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TPEVIC I'PYITI XOAA” AA TR CE

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

I.  ObIHA MH®OPMALIMA, CYHETOBOAHA TIOAWUTHKA, M3XOAHWN
[MTOAOXKEHNA

1. OBIIIA UTH®OPMALIUA 3A APY2KECTBOTO

Tpetic I'pym Xoaa AA e aximoHepHO APYKECTBO, perucTpupaHo B CTapO3arOPCKH OKPBKECH CbA IIO
dupmeno aeao Ne255/2005r04., Brucano B Arernus o srucsanusTa ¢ EVIK: 123682269 u e cbe cepaane,
aApPEC Ha yUpPaBAEHHE U MACTO Ha crorraHcka Aeitnoct: rp. Codusa 1408, ya. Huxoaa Oopasonmcos Nel2.

OcHoBHATA ACHHOCT HA APY/KECTBOTO-MaHKa ¢ IPUAOOUBAHE, YIIPABACHHUE, OIICHKA H IPOARKOA HA yIacTus B
OBArAPCKM W UyKACCTPAHHH APY/KECTBA, IIPHAOOHBAHE, YIIPABACHHE K IIPOARKOA Ha OOAHTAIIHH,
IIPHAOOHBAHE, YIPABACHHE U ITPOAAKOA HA IATCHTH, OTCTLIIBAHE HA AUICH3M 32 U3IIOA3BAHE HA IIATEHTU HA
APY#KECTBA, B KOUTO XOAAUHIOBOTO APYKECTBO yJIaCTBa, (PUHAHCHPAHE HA APYHKECTBA, B KOHTO XOAAMHIOBOTO
APYKECTBO yJaCTBA, IPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIUA, PEXAOMAUTAIINA H OCHOBHU PEMOHTH HA
ITBTHINA, II'BTHH ChOPBKEHISA, CbOPBKEHUSA 34 ABTOMAINCTPAAH, ITPTHINA H YAHIH (MOCTOBE, TYHEAH U ApP.) H
IIbTHA ~ HHMPACTPYKTYpa; IUPOEKTUPAHE, H3ITPAKAAHE, PEKOHCIPYKUHUA, O03aBEHKAAHE, PEMOHT U
MHBECTHTOPCKH KOHTPOA HA TBPIOBCKH H JKHAUIIHH CTPOMTCAHH OOCKTH, HAa JKCAC3OIBTHH AHMHHH H
CAMOACTHU IIHCTH /HOBO CTPOUTEACTBO, OCHOBEH PEMOHT M peXaOHAMTALNSA/; HA METPOCTAHIINH; Ha
XUAPOEHEPTHHHU, XHAPOMEAUOPATUBHU, BOAOCHADAUTEAHN CHOPDBKEHUA U CUCTEMU; HA IPUCTAHHUIINHA U
OpPEroyKpernuTeAHH CHbOPBKEHHA W CHCTEMH; HM3BBPIIBAHC HAa BCAKAKBH BHAOBE CTPOHNTEAHO-MOHTAKHH
paboTH, KOHCYATAHTCKHA YCAYIH, TBPIOBCKA ACHHOCT M OTAABAHE IIOA HaeM (CYOAH3HHI) Ha ABATOTPANHH
AKTUBH.

Tpeiic I'pyrr Xoaa AA e myGAHMYHO APYKECTBO ChIAACHO 3aKOHA 32 MIyOAMYHO IPEAAATAHE HA [ICHHN KHIDKA.
ApyxectBOTO HMa yupeaeHH KAOHOBe B: PemyOamka CopOus, PenyOamxa Yexwms, Vkpaiiaa, MaxeAoxwus,
Pymbana o I'sprims.

1.1. COBCTBEHOCT U YITPABAEHUE HA APYKECTBOTO

OcuoBuusaT kanmraa e pasupeaeaer Ha 24 200 000 Op. Oe3HAAMYHH ITOMMEHHH aKIUM C HOMHHAAHA
crornoct 1 Aes.

CobcerBenocrra kpM 31.12.2024 1. e pasnpeseAeHa KaKTO CAEABA:

%
Huxkoaait MuxaiiAoB 67,26%
l'aamuun-H EOOA 9,00%
Tpetic I'pyn Xoaa AA (0OpaTHO U3KYIIEHU AKIIUN) 0,03%
Apyru pusnygecKku 1 FOPUAMYECKH AULIA 23,71%
100,00%

Apy’)KCCTBOTO nMa ABYCTCIICHHA Cl)OpMa Ha yIIpaBACHHE, ChCTOSAINA CE OT HaASOpCH CBbBCT U praBI/ITC/\CH
CBbBCT, KAKTO 1 HA3HAYCH OT O6H_[OTO C’b6paHI/IC Ha aKITHOHCPHUTC OAUTCH KOMHUTCT.

UYaenose Ha Haazopransa ceser kbm 31.12.2024 1., ca:

Huxoaait Muxariaros ITpeaceaaten
Manoa Acues Yaen
Mapmeaa PynaTesa Yxen
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UYaenose Ha YrpaButeanns cbseT KbM 31.12.2024r., ca:

Aecrcaasa ArobeHOBa [Tpeaceaaren
Bosan Aeaues Yaen
Manoa Kaspwkos Yaenr

Tpeiic I'pyr Xoaa AA ce mpeacraBansa u yupasasa kbM 31.12.2024 r 1. OT H3IBAHHTEAHUA AUPEKTOP HHIK.
Bosu Aeaues.

Yaenose Ha OauTHEa komureT kpM 31.12.2024 r. ca:

Xpucro Casues [Tpeaceaaren
apod. A-p Xpucrnaa Hukorosa Yaenr
Awmana Aessosa-Panreaosa Yaer

1.2. APYTA UH®OPMAILIUA

CopcraBurea Ha bunarcosus order: Taus CraHdesa
FOpucrn: Xpucrura Apuxresa
Oamrop: Kaaun Amocroaos, AEC Ne 657

OOGcayxkparu Oamkn: YHukpeaur byabank AA, Obeamnrena boarapcka bamxka AA, bamka ACK EAA,
FOpobamk bearapus AA,

KM aataTa Ha HacTOAIIMA (DUHAHCOB OTYET CPEAHOCIHCHLYHHA CbCTaB Ha nepcoHasa B Tpeiic I'pynr Xoaa
AA e 290 paGoTHHIIN U CAVKUATEAH.

Oo0xBar Ha punancoBus order : PUHAHCOBUAT OTYET € HHAUBHAYAACH OTYET HA IPEAIIPHATHETO U OOXBAINa
rreproAa, sarousart] Ha 01.01.2024 r. u sapbprusar za 31.12.2024 r.

ITepuoa Ha cpaBHHTEAHATAZ HH(MOPMALIUA — IIPEAXOACH IIEPHOA : 'oamraTa, 3amousarma Ha 01.01.2023r.
3apbprBaria Ha 31.12.2023 r.

Aara na dunancosus orger : 30.01.2025r

2. CHETOBOAHA ITOAMITHUKA

2.1. BA3A 3A UI3TOTBAHE HA ®MTHAHCOBUTE OTUETU

WNeauBuayarHHAT roauineH (HHHAHCOB OTYeT Ha ApPYHKECTBOTO € H3IOTBEH B CBOTBETCTBHE C
MexayHapoanure cravaaptu 3a dpuaancopo oraurane (MCPO), npuern or Komucuara va Epporefickusa
cbro3. Te BKAIOUBAT CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE U OT ThAKyBaHHsA Ha Komwurera 3a passcHeHHs Ha
MCOO (KPMC®O), oaobpenn or Cesera mo MexayHapoaru cueroBopHn crapaapru (CMCC), u
MeRAyHAPOAHHTE CIETOBOAHH CTAHAAPTH M ThAKyBaHHATA Ha IlocTofnmma kommreT 3a pasacuapane (ITKP),
oao0Opern or Kommrera mo Mexayrapoaru caetoBopru crasaapta (KMCC). MCOO, mpueru ot EC, e
OOIIOIIPUETOTO HANMEHOBAHUE HA PaMKaTa C OOINO IIPEAHA3HAYCHHE-CYCTOBOAHA 0433, EKBUBAACHTHA HA
pamkata, BbBeacHa ¢ aAedpurHnmATa cbraacHo § 1, 1. 8 or AombaHHTEeAHHTE pasmopeaOM Ha 3aKOHA 32
CYETOBOACTBOTO IIOA HAUMEHOBAHHETO ,,MemayHapoAHU cueToBoAHU craaaptr’ (MCC).

CueTOBOAHATA IIOAMTHKA HA Apy)KGCTBOTo e paspa6OTeHa B CbOTBETCTBHE CHC 3AKOHA 34 CUETOBOACTBOTO U
MexAyHAPOAHUTE CTAHAAPTH 32 q)HHaHCOBO OTYHTAHE.

HpCACTaBHHCTO Ha MTHAUBUAYAAHUA CpI/IHaHCOB OTYET CbIrAAaCHO MC)KAyHapOAHI/ITC CTaHAAPTH 32 CbI/IHaHCOBO
OTYNUTAHC U3NCKBA PBKOBOACTBOTO Ad HAIIpaBU Haﬁ-AO6pH HpI/I6/\I/ISI/ITC/\HI/I OLICHKH, HAYUCACHUA U PA3yMHO
00OCHOBAHI IIPCAIIOAOKECHHA, KOUTO OKasBaT e@eKT BBPXY OTYCTCHUTE CTOMHOCTH HA AKTUBUTE U ITaCUBUTC,
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Ha IPUXOAUTE U PA3XOAUTE, U HA OIOBECTABAHETO HA YCAOBHH B3EMAHHUA U 3aABAKCHHA KbM AATATa HA
HHAMBHAYAAHHA (DHHAHCOB OTYET.

Tesn HpUOAUSHTEAHH OLICHKH, HAYUCACHHA H IIPEAIIOAOKEHHSA €4 OCHOBAHH Ha MH(OPMAIHATA, KOATO €
HAAMYHA KbM ATATa HA HHAUBHAYAAHUA (PUHAHCOB OTYET, IIOPAAU KOETO ObAeIuTe (PaKTHIECKH PE3YATATH
Omxa MOrAHM Aa ObAAT PA3AMYHH OT THAX.

3a Tekymara pUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYUKM HOBH H/HAN PEBUSHPAHH CTAHAAPTH H
TBAKyBaHUA, H3AaAeHE OT ChbBera Mo MexayHapoann caetoBoaru craHaapte (CMCC) u pecrt. ot Komurera
3a passacuerud Ha MCPO, konto ca opoobpenu 3a npusokenue B Epponetickus cpros (EC) u xouro, 1 Kakro
ca OMAH YMECTHH 32 HEHHATA ACHHOCT.

ApyKecTBOTO IpHAAra CAGAHHTE HOBH CTAHAAPTH, H3MeHeHndA u pasacHeHus kbM MCPO, paspaboreHn n
yoAuKyBaHu o1 CbBeTa IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOUTO HMAT e(PEKT BbPXy (DUHAHCOBUA
oTder Ha APYKECTBOTO M Ca 3aABAKHUTEAHH 32 IIPHAATrAHE OT TOAHIIHHSA IIEPHOA, 3aIOYBAIl Ha 1 fHyapH

2023 r.:

MC®O 17 3acrpaxoBaTeAHH AOrOBOPH, BKA. IOAOGpeHuA o1 roHU 2020 (B CHA2 32 TOAHIIIHY IIEPHOAH,
sanousary Ha uAU caeA 01 aayapu 2023)

]_[CAT?]. Ha IIPOEKTA Aa CE€ Cb3AAAEC CAHMHEH CTAHAAPT, BKAFOYBAI BCHUYKHU IIPHHIOUWIINTE, TakKa 49e€ TOM Aa €
IIPHUAOKHM KbM BCHYKH 3aCTPAXOBATCAHHM M IIPE3aCTPAXOBATCAHHM AOIOBOPH, C KOCTO Aa C¢E HOAO6pI/I
CBIIOCTABUMOCTTA MEKAY KOMITAHUUTE, FOPUCAUKIIUUTE 1 I1a3apUTE.

MCC 1IIpeascraBane Ha (PUHAHCOBU OTUETH (B CHAA 32 TOAHIIIHH IIEPHUOAH, 3aI0UBAIIU HA HAK cAeA 01
anyapu 2023)

C IIPOMEHUTE CE€ BBBCKAAT HIUCKBAHUA IIPCAIIPHUATHATA Aa OIIOBECTABAT CHILCCTBCHATA I/IH(i)OpMaHI/IH,
CBBbp3aHa CbC CICTOBOAHATA UM IIOAHUTHKA, BMECCTO 3HAYUMUTEC CICTOBOAHM ITOAUTHUKH.

MCC 8 CueToBOAHA IIOAUTHKA, IIPOMEHHU B CYETOBOAHHUTE IIPUOAMU3UTEAHH OLEHKH U IPEIIKH (B CHAQ
32 TOAUIIIHU IIEPHOAH, 3artouBariy Ha uAu caeA 01 sayapu 2023)

Msmenenusta kacaar OIIPEACACHHUETO Ha CYCTOBOAHH HpI/I6AI/I3I/IT€AHI/I OIICHKH, KAaTO Ca HAIIPABCHUTC H
Apyrd IIPOMEHH B CTAaHAAPTA, IPE3 KOUTO A2 CE€ YACCHAT IIPCAIPHUATHATA IIPHU PAIrPAHHUYIABAHETO MEKAY
IIPOMEHU B HpI/I6AI/ISI/IT€/\HI/IT€ OLICHKU U IIPOMEHU B CYETOBOAHATA IIOAUTHKA.

MCC 12 Aarbpiiu BBPXy AOX0AA (B CHAA 32 TOAHIIIHE IIEPHOAH, 3artouBamn Ha Al cAeA 01 sayapm 2023)

C HPOGKTa Ce CTeCHABA OOXBATHT HA M3KATOUEHHUATA 32 HpI/I3HaBaH€ Ha OTCpO‘ICHI/I AAHBIIH, TaKa Y€ TO Aa HC
CC IIpHAara 3a CACAKH, HpI/I YHCTO II'bPBOHAYAAHO IIPU3HABAHC BB3HHUKBAT PaBHI obaaraeMu u HPI/ICHaAaU_[I/I
ce BpCMGHHI/I paSAI/IKI/I.

MC®O 17 3acrpaxoBaTeAHH AOrOBOPHU (B CHAA 34 TOAMIIHHU IIEPHOAHM, 3aIOYBAINH Ha HAKM caeh 01
anyapu 2023)

C mpomeHHTE Ce BBBEKAAT YCAOBUA 32 IIPEXOA OTHOCHO IIPEACTABAHETO HA CPABHUTEAHA HHMOPMALIUA IIPH
repBoHaYaAHOTO IpuAarane Ha MCPO 17, Taka 49e Aa ce u30ErHAT BPEMEHHH HECHOTBETCTBHS BB
duHAHCOBUTE AKTUBU H 33aABAKEHHATA IIO 3aCTPAXOBATCAHH AOTOBOPH, CBOTBETHO Ad CE IIOAOOPH
ITOAE3HOCTTA HA CPABHUTCAHATA HH(OPMAITHA.

MCC 12 Aampiia BBPXY AOXOAA (B CHAA 3a TOAUIIIHE IIEPHOAH, 3artouBamnn Ha uan cAeA 01 aayapu 2023)

C n3meHeHHATA CA IIPUCTH IIPAaBUAA 1 U3KAFOYCHUSA, CBOTBECTHO 32 OIIOBECTABAHC U IIPU3HABAHC HA AAHBIIUTC
BBPXY AOXOAQ, KOHUTO IIPOU3THYIAT OT AAHBYHH 3aKOHU, IIPUCTH HAH IIOYTH IIPHUETH C IICA BBBCKAAHC HaA
IIPEMCPHUTE IIpaBHUAd OT BTOPH CTI)A6, HN3AAACHHU OT OpraHI/I3aHI/IHTa 34 UKOHOMHUYCCKHI ChTPYAHHYICCTBO K
pasBuTHe.
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CranpapTi, U3MEHEHHUA U Pa3sACHEHU:A, KOUTO BCE OIIle HE CA BA€3AHU B CHAA U HE CE IIPHUAArAT OT IIO-
paHHa AaTa oT APy>KeCTBOTO

KbM Aarata Ha OAOOpEHMETO Ha TO3H (PMHAHCOB OTYET HAKOM HOBH CTAHAAPTH, M3MCHCHUSA M PA3ACHCHUA
KbM CBbIICCTBYBAIIIH BCYC CTaHAapTI/I ca Hy6AI/IKy'BaHI/I, HO HE Ca BAE€3AHM B CHAA U HE €A OMAN HpI/IAO)KCHI/I oT
ITO-paHHA AaTa OT APYHKECTBOTO.

MCC 1 IIpeacraBane Ha (PUHAHCOBU OTHUETH (B CHAA 32 TOAHIIHH IIEPHOAH, 3AII04YBAIIN HA HAK cAcA 01
auyapu 2024)

C mpoMmeHnTE Ce MOACHABAT U3UCKBAHHUATA OTHOCHO KAACH(DUKAIIMATA HA HETEKYIIIUTE 3aAbAIKCHIA U IIPaBaTa
32 pa3cpodUBaHE, C KOHMTO TPAOBA A2 PA3IIOAAra IIPCAIPUATHETO KbM Kpasd HA IEPHOA2, CbOTBETHO, Y€ TE HE
3aBHCAT OT KEAAHHATA M BIDKAAHHUATA HA PBKOBOACTBOTO, KAKTO M BAHMAHHETO BBPXY KAACH(DUKALIUAATA Ha
YCAOBHATA IO AOTOBOPUTE HANM HAMCPECHHATA 34 IIOracABAHE C MHCTPYMEHTH HA cOOCTBeHHUA kammrtaA. [Ipes
2022 1. KBM IIPOEKTA Ca BKAIOYCHU M HOBH HM3MECHEHHS, KOUTO HMAT 3a LIEA Ad IIOAOOPAT IIPEACTABAHETO B
CAYYaHTE Ha CIIOPA3YMEHHUA 32 OTAAraHE HA YPEKAAHETO HA 3aABAKEHHUA C ABAHAAECCET HAU IIOBEYE MECEIa, C
KOETO C€ aAPECHpPAT IOTPEOHOCTHTE HA 3aANHTEPECOBAHUTE CTPAHU OTHOCHO KAACH(DUIIMPAHETO HA TAKHBA
ITACHBH KATO TEKYIIIH MAM HCTCKYIIIH.

MC®O 16 AusuHr (B crAa 3a TOAUIIHE IIEPHOAH, 3artousarnu Ha uAn cAeA 01 aryapu 2024)

C IIpOEKTa C¢ AO6’().BHT KOHKPCTHH H3UCKBAHUA OTHOCHO IIOCACABAIOTO OLICHABAHE IIPU OIICpallu II0
O6paTCH AM3HHI, C KOCTO, IIPH AOIrOBOPH C IPOMCHAMBHU ITAAIIAHHUA M IIOCACABAIIM IIPOMCEHH B YCAOBHATA
I/I/I/IAI/I CpOKa IIO TAX, Aa Ce n3berne PHCKBT OT IPU3HABAHE HA PE3YATATH, KOUTO HE Ca PCAAU3HUPAHHU.

TopmiHu 1TOAOOpEeHMA M CTAaHAAPTH, KOUTO Ca B CHAQ 32 CAGABAIIM IIEPUOAU M BCe OIe He ca
npuetn ot EC KbM Kpas Ha IIeproAa:

MCC 7 Oruer 3a napuuaua notok, MCPO 7 dunancopu uacrpymentun: OmnosectrsaBaHe (B CHA2 32
TOAMIITHH IIEPHOAH, 3artouBary Ha HAK cAeA 01 arayapu 2024)

C n3MeHeHUATa Ce PA3IINPABAT U3UCKBAHUATA OTHOCHO OIIOBECTABAHOTO HA CIOPA3yMEHUA 34 (DHHAHCHpPAHE
OT AOCTABYHIIN, BKAIOYHTEAHO KaK TAKHBA AOTOBOPEHOCTH BAHSAAT HA IIPEAIIPUATHATA, TEXHHUAT e(DEKT BBPXY
HU3AATaHETO HA AHKBUAEH PHCK, KAKTO M EBEHTYAAHHTE IIOCACAHIIM IIPH OTTETAAHETO Ha TAKHBA
dpuraHCHpaHHA.

MCC 21 Ecpexrn oT IpOMEHH B OOMEHHITE KypCOBe (B CHAA 3a TOAUIIHHU IIEPUOAH, 3AII0YBAIIN HA HAU
caep 01 auyapu 2024)

C IIPOMCHHUTEC CC BBBCIKAAT HM3UCKBAHHUA 32 IIPCAIIPHATHATA A2 IIPHUAATAT IIOCACAOBATCACH ITOAXOA IIpH
IIpEHEHKATA AAAM AAACHA BaAyTa € KOHBEPTHUPYEMA B APYIra, CbOTBETHO, IIPH OIIPEACAAHE HA IIPUAOKUMUA
oOMeHeH KypC, KaKTO H 32 H€O6XOAI/IMI/IT€ OIIOBCCTABAHMA B Ta3W BPb3Ka.

2.2. AEMICTBAILIO ITPEAITIPUATUE

PunarCcOBUAT OTYET HA APYKECTBOTO 33 HEPHOAR, IpukArousart Ha 31.12.2024 r., e usrortsexn Ha OGazara Ha
IIPUHIUIIA HA ACHCTBAIIO IIPEATIPUATHE.

PBKOBOACTBOTO TEKYIIO HAOAIOAABA BB3MOKHHUTE OH3HEC 1 (DHHAHCOBU PUCKOBE 32 APYKECTBOTO, U CIIOPEA
OLICHKATA HA TAXHATA 3HAYUMOCT OOMHCAS H/HAM IPEAIIPHEMA ACHCTBHS, BKAIOUHTEAHO TaKUBA,
HPOU3TUYAINN OT PEAAH3ALUATA U (PUHAHCUPAHETO HAa MAIIAOHH IIPOEKTH, II0 KOHUTO ApPyKECTBOTO
U3IIbAHABA B CTpaHATa M 4yKOMHA. PBKOBOACTBOTO € HA MHEHHE, Y€ HACHTU(DUINPAHUTE ITOTCHIIUAAHI
PHCKOBE Ca aAPECHPAHN ITOAXOIIIAIIO, BKAIOUUTEAHO YPEe3 OCUrypsApane Ha puHacupane (Bux T. 3.7).

2.3.ITTPOMEHU B CUETOBOAHATA ITTOAUUTUKA

Bosnprerata cueToBOAHA TTOAMTHEA € ITOCAEGAOBATEAHA C IIPHAAraHaTa IIpe3 IIPEAXOAHATA TOAWMHA, C
U3KAIOYEHHE Ha €(DEKTHTE OT BAE3AMTEC B CHAA HOBH CTAHAAPTU M H3UCKBAHHATA, KOUTO CE IIPHAATAT
IEPCIIEKTUBHO, KaTo APYKeCTBOTO ce ¢ ChOOPA3HAO B ITBAHOTA .
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2.4.OTUETHA BAAYTA

CBraacHO H3UCKBAHHATA HA OBATAPCKOTO 3aKOHOAATEACTBO CIETOBOAHHTE PELUCTPU CA H3TOTBEHU B ACBA.
AazHuTe BBB (PUHAHCOBUTE OTYCTH CA B XUAAAU ACBA.
Ko™ 31.12.2024 r. HpUKCHHIBT HA HAKOM BAAYTH KbM OBATAPCKHUA ACB € KAKTO CACABA:

Baayra 31.12.2024r.

1 EUR 1.955830 AeBa
1 RSD 0.016714 aesa
1 CZK 0,077659 aesa
1 RON 0.393187 aesa
1 USD 1.882600 AeBa

2.5. CPABHUTEAHA TH®OPMALTUA

Texymr orgeren mepuoA ot 01.01.2024 r. aco 31.12.2024 r. Ilpeaxoaer otderer mmeproa ot 01.01.2023 r. a0
31.12.2023 r. ApyKecTBOTO IPEACTABA CPABHHTCAHA MHMOPMAIINA 34 CAHA IIPEAXOAHA (DHHAHCOBA TOAHHA.
Korato € HEOOXOAUMO, CPABHHTEAHHTE AAHHU CE PEKAACH(DHUIMPAT (M IIPEU3UHCAABAT), 32 Ad CE ITOCTHIHE
CBIIOCTABIMOCT CIIPAMO IIPOMCHU B IIPECACTABSHCTO B TCKYIIIATA TOAMHA.

2.6. KOHCOAMAVIPAH ®UTHAHCOB OTUET

ApyecTBOTO € M30par0 A2 OIIOBECTABA CErMEHTHA HH(MOPMALIUA U AOXOA Ha AKIUA B CBOA KOHCOAMAHUPAH
duHAHCOB OTUET.

Koncoanaupanuar duaancos order e 0pAe usrorser B cpok Ao 01.03.2025 r. u e 6bae IyOAUKYBaH Ha
CTpAHHIIATA HA APYKECTBOTO.

2.7. TEKYIIIU U HETEKYIIU AKTUBU U TIACUBU
2.7.1. Texymu 1 HETEKYyILUH aKTUBHU

ApyxecTBOTO KAaCH(HUIINPA AKTUB KATO TEKYIII, KOraTO OTTrOBaps Ha HAKOH OT CACAHHUTE KPHUTEPUM:

- O4YaKBA Ad PCAAH3HpPA AKTHBA HMAU BB3HAMEPSABA Ad IO IIPOAGAC HAH YIOTPEOM B CBOA HOPMAACH
OIIEPATHBEH IIUKDBA;

- ADBP)KH aKTHBA IIPEANMHO C ITeA ThPIyBaHE;

- OuaKBa A2 PECAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECELIA CACA KPas HA OTUYCTHHUSA IIEPHOA; HAU

- AKTHBBT € HAPH MAU HAPHYHU eKBUBAACHTH (CbraacHO Aecbunuiuara Ha MCPO 7), ocBeH ako 32 aKTuBa
HAMA OIPAHIYCHUE Ad OBAC PA3MEHAH HAM M3ITOA3BAH 33 YPEKAAHE HA ITACHB B IIPOABAKECHUE HAH-MAAKO
HA ABAHAACCET MECEIIA CAECA KPas Ha OTUCTHHA IIEPUOA.

AxTus ce KAaCI/ICl)I/ILII/Ipa KaTO HETEKYIL, KOTATO HE OTIOBAPSA HA KPUTECPUUTE 32 KAaCI/I(bI/ILII/IpaHe KaTO TCKYIII.

2.7.2. Texymu u HETEKYILIH IIACHBHA

ITacus ce KAH.CI/I(i)I/IHI/Ipa KaTO TCKYII, KOraTo OTroBaps Ha HAKOU OT CACAHITE KpUTCPpHUH:

- O4YaKBa A2 YPEAH ITACUBA B CBOSI HOPMAAEH OIIEPATHUBCH LIUKDA;

- ABPIKH ITACHUBA IIPCAUMHO C ILICA ThPTYBAaHE,

- ITaCUBBT CACABA AA 6T>AC YPEACH B paMKHUTE HAa ABAHAAECET MECEIA CACA Kpasd Ha OTIECTHUA IIEPUOA; TAU

- Apy')KCCTBOTO HAMA 6€3yC/\OBHO IIpaBO Aa OTCPOYBaA YPCKAAHCTO Ha ITaCHBA 34 IICPHOA HAF- MAaAKO
ABAHAAECCT MECCIIA CACA Kpas Ha OTYCTHUS IICPHOA.

ITacus ce xaacuduIIpa KaTO HETEKYI AKO HE OTTOBAPA HA KPUTEPHHTE 33 KAACU(PHUIIMPAHE KATO TEKYIIL.

ITacus ce kaacudUIIIPa KATO TEKYIL, KOIaTO TOH CAEABA A4 CE YPEAH B PAMKHTE Ha ABAHAACCET MECEHa OT
Kpasd Ha OTYETHUA IIEPHOA, AOPH aKO, IIbPBOHAYAAHHAT CPOK € OHA 34 IIEPUOA IO-ABABI OT ABAHAACCET
MECeITa M CACA Kpas Ha OTYCTHHA IIEPUOA M IIPEAN (DIHAHCOBUTE OTIETH Ad CA OAOOPEHH 3a MyDAWKYBaHE, €
CKAIOYEHO CIOpasyMeHUe 33 pePUHAHCHPAHE HAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.
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2.8.IMOTH, MAIITNHU U CbOPBXXEHUA

WmotrTe, MAIIMHATE U CHOPBKEHHUA HA APYKECTBOTO BKAFOUBAT AKTUBH, KOUTO OTTOBAPAT HA KPHTEPUNTE HA
MCC 16 3a npusHaBaHe 1 HMAT IICHA Ha IPHAOOHBaHE paBHA HAHU 110-Bucoka oT 700.00 AB. AxruBu, KOHTO
MMAT I[IeHA Ha IIPHAOOMBAHE IIO-HUCKA OT ITOCOYEHATA CE OTYHTAT KATO TEKYIIH PAa3sXOAH 32 IIEPHOAA HA
HPUAOOUBAHE B CbOTBETCTBUE C OAODPEHATA CIETOBOAHA IIOAUTHKA. BCEKH MMOT, MAIIIHHA K CHOPBKEHUE CE
OIICHABA IIPH IIPHAOOHBAHETO MY IO II€HA Ha IIPUAOOHBAHE OIIPEACACHA B CHOTBETCTBHE C M3MCKBAHUATA HA

MCC 16.

B cberaBa ma mmoTmTe, MAmIMHHTE M ODOPYABAHETO CE IIPEACTABAT AKTHBHM C IIPABO HA IIOA3BAHE IIO
AmsuHroBn Aorosopu (t. 2.27.1).

[TepBOHAYAAHO MMOTHTE, MAIIIUHHUTE, ChOPBKCHUATA 1 ODOPYABAHETO CE OICHABAT IO CeOECTORHOCT, KOATO
BKAFOUYBA IIOKYITHATA II€HA, BKAFOUHTEAHO MHTATA U HEBB3CTAHOBHUMHTE AAHBIIN BBPXY IOKYITKAT, KAKTO M
BCHYKH IPEKH Pa3XOAHM 32 IPUBEHKAAHE HA aAKTHUBA B PaOOTHO CBCTOAHHE 33 IPEABHACHATA MY yIOTpeOa.
AKTHBHTE C IIPaBO Ha IOA3BAHE CE OLICHABAT IIBPBOHAYAAHO B cboTBercTBHE ¢ MCDO 16 (1. 2.27.1).

ApPYHKECTBOTO € IPUEAO ITOAUTHKA Ad OTIMTA BCAKA mosurnus Ha VIMOTHTE, MAIIMHUTE U CHOPBKCHHUATA B
cporBercrBue ¢ MCC 16 1o mena Ha IpHAOOMBAHE HAMAACHA C HATPYIAHATA aMOPTH3AIUA M HATPYIAHA
3aryba OT OOE3IICHKA, BKAIOYNTCAHO 34 AKTHBHUTE C IIPABO HA IIOA3BAHC — BCHYKM IIPCOICHKH HA ITACHBA IO
AM3HHIA.

[TocaeABaIl PasXOAHM CBBP3AHH C OTACACH HMOT, MAIIMHA U CBOPBIKCHHCE CE OTYHTAT B YBCAMYCHUC Ha
GasaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIA3€H IpuHInIA Ha rpusHaBade oupeaseseH B MCC 16 u xoraro e
BEPOATHO IIPEAIPHATHETO Ad HMa HKOHOMHYECKA H3TOAA HaA IIbPBOHAYAAHO OILICHEHATA CTAHAAPTHA
e(DEKTUBHOCT Ha CBIICCTBYBAIINSA AKTHUB.

P33XOAI/IT€ 3a TEKYIIOTO O6CAY)KB3H€ Ha UMOTH, MAIITMHU 1 CBOPBIKECHUSA CC OTIUTAT B mevaAba mAT 3ary6a B
MOMEHTA Ha U3BBPIIBAHETO UM.

I/IMOTI/ITC, MAIOMHUTE M C"I)Op"b)KeHI/IHTa ce aMOpTI/ISI/IpaT IO AMHEHHUS MCTOA 32 IICPpHOAA HA OYaKBAHUA
IIOAC3CH KUBOT, KAaTO aMopTH3preMaTa MM CTOHMHOCT Ce pa3Hp€A€Aﬂ CHUCTEMHO Hp€3 HEro. 32 aKTUBHUTE C
HpaBO Ha IIOA3BaHC OYaKBAaHMAT CPOK Ha HM3IIOA3BAHC HC HAABHIIIAaBa CPOKa Ha AHN3MHIOBHA AOFOBOp.
Hauncaenara aMOpTI/ISZ_I_II/IH ce HpI/I3HaB2~ 3a pa3XOA, a C Hesl ceé HaMaAfABa DAAAHCOBATA CTOMHOCT Ha aKTUBHTE.
CpeAHI/IHT IIOAE3CH KHUBOT B TOAMHH 32 OCHOBHUTC I'pyHI/I A"I)AFOTpaI;'IHI/I MaTepI/Ia/\HI/I AKTHUBU € KaKTO CACABaA:

I'pyna Toanan

Crpaau 50
CpopbixeHHs 25
Marrusg, IPON3BOACTBEHO ODOPYABAHE U altaparypa ot 20 A0 30
TpaHcuopTHH CpeACTBA O3 ABTOMOOUAH 15
ABTOMOOHAT ot 7 a0 10
Bewakn ocranaan aMOpTH3HPYEMH aKTHBH 7

AKTHBH C IPAaBO Ha ITOA3BAHE 3a cpoka Ha AnsmHTa*

* _ KOTaTo ¢ M3TUYAHETO HA AOI‘OBOpa ce HpCKpﬂTHBa nu HPEI.BOTO Ha ITIOA3BaHE

HPI/I HpI/IAO6I/IBaHC Ha aKTHBH, KOUTO HC Ca HOBH, PBKOBOACTBOTO OIIPCACAS IIOAC3HHA JKUBOT KM OCTATbIHATA
CTOMHOCT HA BCEKH AKTUB HUHAHUBHAYAAHO, CIIOPCA CBCTOSHHUCTO MY KbM AaTaTa Ha HpI/IAO6I/IBaHC.

HauncasBamero ma p2I.3XOAI/I 3a aMOpTI/I3aHI/IH 3arro4yBa OT MOMCHTA, B KOUTO HMOTHUTC, MAIIMHUTC U
CHOPDBKEHUATA €A HAAMYHH, HA MACTOTO U B ChCTOAHHETO, HEOOXOAHMH 32 EKCITAOATAIIMATA MM ITO HAYHHA
IIPEABHAEH OT PBKOBOACTBOTO.

AMoOpTH3aIUATA HA AKTUBHUTE CE IIPEYyCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
-AATATa, HA KOATO Ca KAACH(DHUIIMPAHH KATO ABPKAHH 32 IPoAaxkOa cpraacHo MCPO 5; u
-AATATa Ha OTIIMCBAHE HA AKTUBHTE.

AMOpTI/ISQ.LII/IHTa HE CE IIPEYCTAHOBABA B IIEPUOAU HA IIPECTOU UAW U3BAKAAHE OT AKTUBHA yHOTp€6a.
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Ocrarpunara CTOMHOCT U ITOAE3HUAT KUBOT HA AKTHBUTE CE IIPEPASTACKAAT IIPU IPUKAFOUBAHETO HA BCAKA
(prHAHCOBA TOAMHA U AKO OYAKBAHMATA CC PA3AMYABAT OT IIPCAUIIIHNTE IPUOAUSUTCAHHN OIICHKH, IPOMEHHTE
Ce OTYUTAT HEPCIEKTHBHO, KATO IIPOMAHA B CUCTOBOAHUTE IIPUOAMSHTEAHHU OLICHKH, B cboTBeTcTBHE ¢ MCC
8 C4eTOBOAHU TIOAUTHKH, IIPOMCHU B CICTOBOAHHTE IIPHOANSHTCAHH OIICHKU U TPCIIIKH.

baaancoBara cromnocr Ha A2ACH UMOT, MaIllTHAa ¥ CbOPBIKCHUE CE OTIIMCBA IIPU HpoAam6a Ha aKTHBa UAU
KOraTro HE CC€ OYaKBAT HHUKAKBU APYIM HKOHOMHYECKH HM3TOAM OT HM3IIOA3BAHCTO HaA aKTUBA HAH IIPHU
OCBO60)KA2.B21H€ OT aKTHUBA.

Koraro B x0A2 Ha oOn4aiiHaTa cu ACHHOCT APyKeCTBOTO PyTHHHO IIPOAABA HMOTH, MAIIINHU U ChbOPBIKECHU,
KOHUTO € ABP/KAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3H AKTUBH B MATCPHAAHHTC 3aIlaCH IIO TAXHATA
GaAaHCOBA CTOMHOCT, KOTATO IPECTAHAT A4 O'BAAT OTAABAHU IIOA HAEM H CTAHAT ABPMKAHH 33 IIPoAakOa. B
TE3H CAYYaH U 32 AKTHUBH, ADP/KAHU 32 IIPOAAKOa B oOMUaiiHus XoA Ha ActiHoctTa, MCPO 5 He ce mpuaara.
[TocrpmaeHuATa OT MpOAAKOATA HA TAKHBA AKTHBU CE IPU3HABAT KATO IIPHXOAH, B cpoTBeTcTBHE ¢ MCPO 15
— IlpuxoAu OT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOHTO KAUEHTBT IIOAYIaBa KOHTPOA BBPXY TAX, CbOTBETHO
AAACHO 3aABAKCHIC 32 H3ITBAHCHIE OBAC YAOBACTBOPECHO.

[Tewanbata mAm 3ary0aTa, BBSHEKBAIA OT OTIMCBAHETO HA HMOT, MAIIHHA M CBOPBKCHHE CC BKAIOYBAT B
reganbara UAH 3arybaTa, KOTaTo akTUBbT ce ormuiie, ocBeH ako MCPO 16 He n3nckBa APYro mpu IpoAakOa
u oOpareH AusuHI. llewanbure mam 3aryOmre, BB3HHKBAINM IPH OTIHCBAHE HA HMOT, MAIINHA HAH
CHOPBIKEHHUE CE OIPEACAAT KATO PASAHKA MEKAY HETHHUTE ITOCTBIACHHA OT IIPOAAKOATA, AKO MMA TAKHBA U
OasaHcoBATA CTOMHOCT Ha aKTHBA. Pe3yATaThT ce IIPEACTaBs HeTHO B cratua Apyrm Aoxoanm B Ordera 3a
AOXOAUTE.

B cncraBa ma I/IMOTI/ITC, MAIIHHUTE M CBOPDBKEHUA CE IIPCACTABAT KAIIUTAAUSHUPAHHUTE PaA3XOAU 34
HpI/IAO6I/IBaH€ Ha TaKHBA aKTHBH, KAKTO U IIPEAOCTABCHUTE ABAHCH B Ta3M BPb3Ka.

2.9. UHBECTULIMOHHU UMOTU

Karo nuBectunmonnn umotn cbraacHo MCC 40 ce oramrar seMu 1 /HAH CIpasd, B/HAM Y9aCTU OT CIPAAH,
KOHUTO CE ABPIKAT IIO-CKOPO C IIEA ITOAYYIABAHE HA IIPHUXOAHM OT HAECM HAH 32 YBEAMYABAHE CTOHHOCTTA Ha
Karrana HAH 32 ABere. VIMOT, KOHTO ce HM3TpaKAa HAH pPa3padoTBa 332 OBACIIO H3IIOA3BAHE KaToO
MHBECTUIIMOHEH UMOT CBIIO CE OTYHTA KATO TAKDB.

I/IHB(?CTI/ILII/IOHCH HUMOT CE€ IIPHU3HABA KAaTO aKTUB CaMO, KOIaTO € BEPOATHO IIPUIIMCBAHUTE MY 6"bA€I_T_[I/I
HMKOHOMMYCCKII U3TOAHU Ad CC ITOAYYAT M IICHATA MYy Ha HpI/IAO6I/IBaH€ MOXKE Ad CC OIIEHH AOCTOBEPHO.

HpéXBT:pAﬂHHH OT MAM KbM HMHBCCTHUIIMOHCH HMOT CC IIPABAT, CAMO KOIraTO HMMa IIPOMAHA B HM3IIOA3BAHCTO,
AOKa3aHa 9pe3:

- 3aoYBaHE Ha ITOA3BAHE OT CTPaHA HA COOCTBCHHKA - 33 IIPEXBbPAAHE OT HHBECTHIMOHECH HMOT B
HOA3BAH OT COOCTBEHUKA UMOT;

- 3amod4BaHe Ha pa3spabOTBAHE C IL[EA IIPOAAKDA - 3d IPEXBBPAAHE OT HHBECTUIIMOHCH HMOT B MATCPHAAHH
34ITACH;

- Kpall Ha IIOA3BAHETO OT COOCTBEHHKA - 3a IIPEXBBPASHE OT IIOA3BAaH OT COOCTBEHHKA HMOT B
HHBECTUITHOHEH UMOT; HAL

- 3aITOYBAHE Ha OIEPATHBEH AM3HMHT KbM APYTa CTpaHa - 32 IPEXBBPAAHE OT MaTEpPHAACH 3arlac B
HHBECTUITHOHEH UMOT;

MHBeCTUIIMOHHATE HMOTH CE€ OILICHABAT IIBPBOHAYAAHO IIO II€HA HA IIPUAOOHBAHE, KOATO BKAIOYBA H
Pa3XOAHTE I10 CACAKaTa 3a IpuaobuBare cbraacao MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE WHBECTHIIHOHHHUTE HMOTH C€ OTYHTAT II0 MOAEAA HA IICHATA HA
LIpUAOOMBAHE — IIO II€HA HA IPUAOOHBAHE, HAMAACHA C BCHYKH HATPYIAHHM aMOPTH3AI[MH U 3aryOou oT
obeswenka, B cboTBeTcTBrE ¢ Bemukn n3uckBanuaTa Ha MCC 16 OTHOCHO TO3M MOAEA.

I/IHBecTI/IHI/IOHHI/ITC HMOTH C€ aMOPTHU3HPAT IIO AVTHCHTHHUSA METOA 32 IIEPHUOAA HA OYAKBAHUA IIOAE3CH KUBOT,
KaTO aMOpPTHU3HpyEMaTa UM CTOMHOCT Ce pasrpeAeAs CUCTEMHO IIPpE3 HEro. Hauncaenara aMoOpTHU3ausd ce
IIpHU3HABA 32 PA3XO0A, a4 C HEA CE HaMaAsfBa 02aA2HCOBATA UM CTOIHOCT. CPCAHI/IHT ITIOAC€3CH KHUBOT B TOAMHH 32
HMHBECTUITMOHHUTE UMOTH, €:
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I'pyna T'oansn

Crpaan 50

VHBeCTUIIMOHHNTE NMOTH C€ OTIINCBAT, IIPU OCBODOKAABAHE /IIPOAKOA HAH IIPU BCTHIIBAHE BB (DHHAHCOB
AMBHHI/ MAH KOTaTO TPallHO Ce M3BAAAT OT yIOTpeOa M OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HHUKAKBA
ObAeIa MKOHOMUYECKA U3roaa. llocrbiaenmara oT mpoaaxbarta Ha TAKMBA AKTUBH CE IPU3HABAT KATO
npuxoan, B cpotBercTBre ¢ MCPO 15 — [Npuxoau OoT AOrOBOPH C KAHECHTH, B MOMEHTA, B KONTO KAHCHTBT
IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aAbAKEHHE 32 U3IIbAHEHHE O'bAE YAOBACTBOPEHO.

[Teqanbure m 3arybuTe OT HM3BAKAAHE OT yIOTPeDA MAH OCBOOOMAABAHE OT HHBECTHIIHOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MCKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO U DAAAHCOBATA CyMa HA AKTHBA
U ce IpHU3HABAT B IIeuaAbaTa MAH 3ary0aTa 3a IIEPHOAA U CE LIPEACTABAT HETHO B crartus Apyrn AOXOAH B
Oruera 3a poxoamre, ocBer ako MC®PO 16 He n3uCKBa APYTO, IIPU IPOAAKOA C OOPATEH AMSHHT.

2.10. HEMATEPUAAHU AKTUBU

ApyKecTBOTO OTYNTA PA3TPAHHYNMUTE HENAPUIHH aKTUBU Oe3 (bH3UYecKa CyOCTAHIIHA KATO HEMATEPUAAHU
AKTHBH, KOIATO OTIOBAPAT H4 OIIPEACACHHETO HA HEMATCPHAACH aKTUB U KPHTEPHUHTE 3a IIPU3HABAHE,

dopmyanpanu 8 MCC 38.

HCMaTepI/IaACH AKTHUB CC IIPH3HABA, aKO € BEPOATHO, Y€ CC IIEC ITOAYIAT OIAKBAHHUTEC 6"bA€H_[I/I HNKOHOMIYCCKH
IIOA3H, KOUTO Ca CBbP3aHU C AKTUB U CTOMHOCTTA HA AKTUBA MOKE Ad 6"bAC OIIPEACACHA HAACKAHO.

H”prOHaLIaAHO HCMATCPHUAAHHUTC AKTUBH CC OTYMUTAT ITIO IICHA HA HpI/IAO6I/IBaHC.

Llenara Ha IpHAOOMBAHE HA OTAEAHO IPUAODHT HEMATEPHAACH aKTUB ce oupeAers cbraacuo MCC 38 u
BKAIOYBA ITOKYIIHATA I[CHA, BHOCHHTC MHTA U HEBB3CTAHOBUMHTC AAHBIME BBPXY ITOKYIIKATA,THPTOBCKHTC
OTCTBIIKM U padaTH Ce IPHCIAAAT, KAKTO H BCAKAKBHM CBBP3AHH PAa3XOAU 32 IIOATOTOBKATA HA 4AKTHBA 32
HETOBOTO OYAKBAHO M3IIOA3BAHE.

Llenara Ha npumAOOHMBaHE Ha BLTPEIIHOCBH3AAACH HemartepuascH akruB cbraacao MCC 38 e merosara
ceOeCTOMHOCT BKAFOYBAIIA CyMATa HA PA3XOANTE, HAIIPABEHU OT AATaTa, HA KOATO HEMATCPHUAAHHUAT AKTHUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPUUTE 34 IIPU3HABAHE.

HSM’ZLTCPI/I’ZLAHI/ITS AKTHUBHM CC OTYHUTAT CACA HpI/IAO6I/IBaH€TO II0O II€HAa Ha HPI/IAO6I/IB3.H€ HaMaA€HaA C
HATPYIIAHUTE aAMOPTHU3ALTUN 1 331"}7614 oT O6€3LI€HK?1.

Apy}KeCTBOTO OLICHABA AAAHU ITOAEC3HUAT JKUBOT HA HEMATCPHUAACH AKTUB € OIPAHHUYCH HMAW HEOIPAHUYCH U
AKO € OIpaHHYCH, IIPOABAKHTCAHOCTTA HA, HAH 6p0}1 Ha IIPOMU3BOACTBCHHTC HAHU CXOAHH CAWHHIIH,
CBHbCTAaBAABAIIIM TO3M ITIOAE3CH KHUBOT.

HemaTepHaAeH AKTHUB C€ PA3rACKAA, KATO MMAILl HEOIPAHUYCH IIOAC3CH JKUBOT KOTATO, HA 0a3ara HA AHAAU3
Ha CBbOTBETHHTC CI)aKTOpI/I, HE ChINECTBYBAa IIPECABHAMMO OTPAHHMYCHHE 32 IICPHUOAQA, IIPE3 KOMTO CE OYaKBa
AKTUBDT A2 TICHEPpHpPa HETHU IIAPUYHHU IIOTOLI 32 IPEAIIPUATHETO, KATO HEMATCPHUAAHUTE aAKTUBH C
HEOTPpaHUYCH ITOAC3CH KUBOT HE CE aMOPTHU3HPAT, 4 TE3HU C OTPAHUYCH IIOAC3CH KUBOT CE aMOPTHU3UPAT.

HCMH.TCPI/IH.AHI/ITC AKTHUBH, KOHUTO IIOAACKAT HAa aMOPTH3anusdA, CE aMOPTH3HPAT IIO AVHEHHUSA MCTOA 3a
IIEPUOAA HA OYAKBAHUSA ITOAE3EH KHUBOT, KATO aMOPTU3UPYyEMATA UM CTOIHOCT ce PasIIpeAEAsT CHCTEMHO IIPE3
"ero. Haumcaenara AMOPTHU3AHsA CE IIPHU3HABA 324 PA3XOA, 4 C HEA CC HaMaAfBa 0aAaHCOBATA UM CTOMHOCT.
CpCAHI/IHT IIOAC3CH KHMBOT B TOAMHH 32 OCHOBHHUTC I'DYIH A%AFOTpafIHH HEMATCPUAAHHN AKTHUBH, € KaKTO
CACABa:

I'pyna ToanHn
[Tporpamun npoaykru, codryep 5
Bk ocranaan aMopTH3HpyeMH aKTHBH 7
AKTHBH C OTPaHIYEH CPOK HA IIOA3BAHE IT0 AOTOBOP

AMOpTI/ISQ.LII/IHTa 3aI109Ba, KOIaTO aKTUBDBT € Ha PA3IIOAOKEHUE 32 TIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO U B
CbCTOAHHCTO, H€O6XOAI/IMO 3a CITOCODHOCTTA My Aa pa6OTI/I 110 HAYHH, O9aKBaH OT PBKOBOACTBOTO.
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AMopTH3aIuaTa ce IPeKpaTaBa Ha II0-PAHHATA OT:

-AATATa, HA KOSATO AKTUBBT € KAACH(PDUIIMPAH KATO ABPKAH 32 IPOALKOA (MAM BKAIOYECH B IPYIATA 32
OCBODOKAABAHE, KOATO € AbPIKaHa 33 IIPpOoAakOa) B cpotBercTBHE ¢ MCPO 5; 1

- AATaT2, HA KOATO AKTUBDHT € OTIIHCAH.

HemarepuasHuTe akTHBHU Ce OTIIHCBAT, IIPH OCBOOOKAABAHE /IIPOAAKOA UAHM KOTATO TPAHHO CE H3BAAAT OT
yrmorpeba ¢ OT TAXHOTO OCBOOOMKAABAHE HE CE€ OYAKBA HHKAKBA ODBACINA HKOHOMHYCCKA H3TOAR.
[TocrprAeHuATa OT HPOARKOATA HA TAKUBA AKTHBU CE IIPU3HABAT KATO IIPUXOAH, B cporBercTBHe ¢ MCPO 15
— IIpuxoAm OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHEHTBT IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO
ABACHO 3aABAKCHIE 32 U3ITBAHECHIE O'bAC YAOBACTBOPCHO.

[lTeqanbure m 3aryOuTe OT H3BWKAAHE OT YIOTPeOA HAH OCBODOMAABAHE OT HEMATCPHAACH AKTUB, CE
OIIPEAEASIT KATO PA3AHKA MEKAY HETHHATE IIOCTBIIACHUA OT OCBODOKAABAHETO M DAAAHCOBATA CyMa HA AKTHUBA
U ce IpHU3HABAT B IIeuarbaTa MAH 3ary0aTa 3a IIEPHOAA U CE IIPEACTAaBAT HETHO B crartusa Apyrn AOXOAH B
Orygera 32 aooxoauTe, ocBeH ako MCPO 16 He n3nckpa Apyro, Ipu IpoAaKOa ¢ OOPATEH AUSHHL.

2.11. MNHBECTUILIUU B ABIIIEPHU ITPEATIPUATUA

ABIepHE HpEAIpUATHA €A BCHYKMA IIPCAIPHATHS, KOMTO CE HAMHPAT IIOA KOHTpoAa Ha ApymKecTBOTO.
KonTtpoasT Ha ApyKECTBOTO BBPXy TAX CE H3Pa3fiBa BbB BB3MOXKHOCTTA MY A4 PBKOBOAH H OIIPEACAA
duHAHCOBATA M OICPATUBHATA MM IIOAHTHKA, TaKA 9C Ad CE M3BAHYAT H3IOAM B PE3YATAT HA TAXHATA
ACHHOCTTA.

B umuAmBHAyaAHus (UHAHCOB OTYeT Ha ApPYKECTBOTO, HHBECTHIIHHTE B ABIICPHH MPCALIPHUATHA  Ca
IIPCACTABCHH ITO IICHA Ha IPHAOOHBaHe (ceOECTOMHOCT), HAMAACHA CBC 3aryomre or obesmeHkw. [lpwm
YCTAHOBSIBAHE HA YCAOBHA 3a OOE3IICHKA, CHIIATA CE IIPU3HABA B OTICTA 33 AOXOAHTE.

ITpuaobuBanmsTa 1 poAakOuTe /OCBOOOKAABAHETO,/ HA MHBECTHIINY B ABLICPHU APYKECTBA CE OTIHUTAT IO
““AaTaTa HA CKAIOYBAHE HA CAEAKATA.

Apy‘)KCCTBOTO IIpU3HaABa AHUBHACHT OT ADBINCPHO IPCAIIPHUATHEC B nevasdaTa mAHd 3’2[1“}’69.T’£l B CBOHTE
NHAUBHUAYAAHI CpI/IHaHCOBI/I OTYECTH, KOIraToO 6”1)AC YCTAaHOBEHO IIPABOTO MY AQd IIOAYYIHU AUBHACHTA. HOAY‘ICHI/I
Pa3IIpeACACHUS, HAABAIIABAIIIN TE3H Hﬁ‘laA6I/I, CC Pa3TACKAAT KATO BB3CTAHOBABAHC HA MHBCCTHHIHATA M CE
IIPU3HABAT KATO HAMAACHUE HA II€HATA HA HpI/IAO6I/IBaH€ /C€6€CTOﬁHOCTTa/ Ha MHBCCTUITHATA.

I/IHBGCTI/IHI/II/ITC C€ OTIIMCBAT, KOTATO CE HIPEXBBPAAT IIPABATA, KOUTO IIPOU3TUYAT OT TAX HA APYIHM AHUIIA IIPKU
HACTBIIBAHCTO HA IIPABHUTEC OCHOBAHMS 32 TOBA M IIO0 TO3M HAYHH CC 39.I'y6B9. KOHTPOABT BbPXY CTOITAHCKHTEC
H3roAx OT HMHBCCTHUITHHUTE. Heruusr AOXOA OT OCBO60)KA2.B2.HCTO, IIPEACTABAABAILL PA3AHKATA MCEKAY
IIOCTBIIACHHATA, AKO MMa TAKHBa, 1 CceDEeCTOMHOCTTA HA HMHBCCTUITNHUTE, CE IIPCACTABA B CTATHH ®OuaancoBu
IIPUXOAH UAH CBOTBETHO duHancoBu pa3xoAn B Oruera 32 AOXOAHUTE.

B cayuaii, ge APyKeCTBOTO 3aI1a3H YIACTHE B AGACHO IIPEAIIPUATHE, KOETO CACABA A OBAE IIPU3HATO, TO CE
KAacHHUITHPA KATO acOIHUPaHO uAH B cbotBercTBe ¢ MCPO 9, choOpasHo obcroareactara. basancosara
CTOMHOCT KbM A2TaTa Ha 3aryDa Ha KOHTPOA C€ IIpHUEMa, CHOTBETHO, 32 I[EHA HA IPHAOOUBAHE IIPH
ITBPBOHAYAAHATA OLICHKA HA MHBECTHUIIUATA B ACOLINUPAHO IIPEAIIPHATHE HAH CE KOPHUTHPA AO CIIPABEAAUBATA
CTOIHOCT, aKO C€ HaAAra, IPH IIPU3HABAHETO HA HEKOHTPOAHPAILIOTO YIaCTHE.

2.12. HNHBECTULINU B ACOLITUPAHU U CbBMECTHMU IIPEATIPUATUSA

ACOL[I/II/IpaHI/I Ca Te3u IIPCAIIPHATHSA, BBPXY KOUTO Apy)KeCTBOTO € B CBbCTOAHHME Aa OKa3Ba 3HAYUTEAHO
BAMSIHIEC, HO KOUTO HC €Ca HUTO ABIICPHU IIPCAIIPHUATHSA, HUTO CbBMECTHH ITPCAIIPUATHA.

B umamBuAyarHns dbuHaHCOB OTYeT Ha ApPYMHKECTBOTO, HMHBECTHIIMHIE B ACOLUHUPAHU IIPEAIPHATHA —Ca
IIPEACTABEHM ITO IIEHA HA IIPHAOOHBaHE (CeOECTORHOCT), HAMAACHA ChC 3aTYOHTE OT OOE3IICHKL.

CBBMECTHO IIPEAIIPHATHE € AOTOBOPHO CIOPa3yMEHHE, II0 CHAATA HA KOeTo ApPYKECTBOTO H APYIH
HE3ABUCHUMHU CTPAHH CE 32€MAT ChC CTOMAHCKA ACHHOCT, KOATO IOAAEKH HA CbBMECTEH KOHTPOA M CTPAHHUTE
IIPHATEKABAIII  CBBMECTEH KOHTPOA BBPXY NPEATIPHATHETO HMAT IIpaBO Ha HETHHUTE aKTHBH Ha
IIPEAITPUATHETO.
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B umauBmayasHums ¢umancoB order Ha APYKECTBOTO, HHBECTHIIMHTE B CBHBMECTHU IIPEALIPHATHA Ca
IIPEACTABCHI ITO IICHA HA MPHAOOHBaHE (CeOECTORHOCT), HAMAACHA ChC 3ATYOHTE OT OOC3IICHKIL

ApyKecTBOTO IpU3HABA AUBHACHT OT ACOIUUPAHO HAM CBBMECTHO IIPCAIIPHUATHE B IIEIAADATA HAH 3aTy0ATa B
CBOMTEC HHAUBHAYAAHH (DHHAHCOBH OTYETH, KOraTo ODBAE YCTAHOBEHO IIPABOTO MY 32 IIOAYYaBAHE Ha
BBIIPOCHHA.

I/IHB€CTI/IHI/II/ITC C€ OTImcCBaT, KOIaTo C¢C 3ary6H SHAYUTCAHOTO BAHUAHHC HAHN CBBMECTHHAT KOHTPOA,
CbOTBETHO BBPXYy aACOLMHUHUPAHUTE HAH CMECCHUTE IIPCAIIPUATHA. AOXOAI/ITC oT OCBO60)KA3,B2.HCTO,
BKAFOYBAIIY HETHHUA PE3YATAT MCKAY ITOAYICHOTO BB3HATPAKACHHC OT HEro, aKO MMa TaKOBa, 1 CTOMHOCTTA
Ha HHBECTUIIUATA, CC IIPEACTABA B CTATUA dunancosure HpI/IXOAI/I/paSXOAI/I B Oruera 3a AOXOAHTE.

WMuBecturmure, KOUTO HE €a KAACH(DUIIMPAHH KATO ABIIECPHH, ACOLIUHUPAHE HAH CMECEHU IIPEAIPUATHA CE
OTYHUTAT IO CIIPABEAANBA CTOMHOCT KAACH(DPUIINPAHN KATO (DHHAHCOBH AKTHUBH, OLICHABAHH IT0 CIIPABEAAHBA
CTOIHOCT IIPe3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3UCKBaHHATA 1 m3KAfodeHuATa B MCPO 9, orHOCHO
KAACH(DUKAITUATA HA KAIIMTAAOBY MHCTPYMCHTH.

MuBectunnm, kouto ca kaacudurmpanu B cborsercrsue MCPO 5 kaTo AbpxaHH 32 IPOAakOa/mAM ca
BKAIOYCHH B IPYIIA 332 U3BAKAAHE OT yroTpeba, KOSATO € KAACH(DUIMpAHA KATO AbprKaHa 3a IpoAakba/ ce
orynTar B cbotBercTBHE ¢ To3u MCDO.

2.13. OBE3LEHKA HA ABATOTPAVTHU AKTUBU

Copraacuo msnckpanuara Ha MCC 30, KbM Kpas Ha OTYETHUA IIEPUOA CE IIPABU IIPEIIEHKA AAAH CBIIECTBYBAT
WHAHUKAITMH, Y€ CTOHHOCTTA Ha A3ACH ABATOTPA€H 4KTHB OT CbCTaBa Ha VImortwre, MarrmHHTe H
cpopbxeHnATa, VHBecTHImonnuTe nvotn, Hemarepmasmmre axtmsm m MHEBecTnrmmmTe B ABINEpHH,
ACOLIMUPAHH, 1 CMECEHH IIPCAIPHATHS € oOeslleHeHA. B cAy4all Ha TakuBa HHAHKAIIMH CE H3YHCAABA
BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA H CE OIIPEAEAA 3aryOaTa OT OOE3IIEHKA.

3a 3ary6a oT O6€3L[€HK2. Ce IIpu3HaBa cymara, C KOATO 02aA2HCOBATA CTOMHOCT HAAXBBPAS Bb3CTAHOBHMATA.
Brb3cranoBumMaTa CTORHOCT € HO-BHCOKATA OT HETHATA IIPOAAKHA CTOMHOCT M CTOMHOCTTA B yHOTp€6a.

3a ImeAuTe Ha ONIPEACAAHE HA OOC3IIEHKATA, AKTHBUTE Ha APYKECTBOTO €a TPYIMPAHH HA HaH-MAAKATA
pasrpaHHYMMAa IPyIa AKTUBH, 32 KOHMTO MOIAT Ad OBAAT PasTpAaHUYEHH IAPUYHH IIOTOIHM — CAMHHIIA
reHepHpaIa HApUIHHE ITOTOIH.

2.14. MATEPUAAHU 3ATIACHU

MarepuaAHH 3aI1aCH €4 AKTHBH:
- ABpPIKAHU 32 IPOAAKDA B OOUYANHNA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIHSA/ ;
- HAMUPAIIM CE B IIPOLIEC HA IIPOM3BOACTBO 32 TAKaBA IIPOAAKDOA /HE3aBbPIICHO IIPOM3BOACTBO/ ;
- MATEPUAAHU 3AIIACH, KOHTO C€ H3Pa3XOABAT B IIPOM3BOACTBEHUS IIPOLIEC UAU IIPU IIPEAOCTABSIHE HA
YCAYIH /MaTepHaAu, CypOBUHM/ .

CebecTOMHOCTTA HA MaTCPHUAAHHUTE 3aIIaCH IIPCACTABAfIBA CymMaTa OT BCHYKH Pa3XOAH IIO 3aKYIIyBaHCTO,
npepa60TKaTa, KaKTO M ApPYId pPa3XOAH, HAIIPABEHU BbBB BPB3KAa C AOCTABAHETO MM AO HACTOAIIOTO KM
CBHCTOAHHEC 1 MECTOITIOAOXKCHHCE.

Paszxoaure 1o 3axymyBaHe Ha MATEPHAAHUTE 3aIIACH BKAFOYBAT IIOKYIIHATA II€HA, BHOCHHUTE MHTA K APYTH
HEBB3CTAHOBUMH AAHDBIIH, TPAHCIOPTHUIE PAa3XOAM H AP., KOHTO AMPEKTHO MOTAaT Ad C€ OTHECAT KbM
HIPUAOOHUBAHETO HA CTOKHUTE, MATEPHAAUTE H YCAyIHTe. T'bPrOBCKUTE OTCTBIKH PabaTH U Ap. IOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPU OIIPEACASHE Ha IIOKYIIHATA CTOHHOCT.

AOTOAKOBA, AOKOAKOTO IIPU IPEAOCTABAHETO Ha YCAYIH CE IIOA3BAT MATEPHUAAHM 3AITACH, TO TE CE BKAIOYBAT B
cebecrorinoctTa Ha yeayrure. CeGecTORHOCTTA Ce ChCTOU TAABHO OT PAa3XOAHTE 32 TPYA U APYTHTE Pa3XOAH
32 TIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAYTATA, BKAIOUHNTEAHO CAYKHTEAHNTE, U3ITHAHABAIIN HAA30PHA
ACHHOCT, I CbOTBETHATA Y4ACT OT OOIIINTE PA3XOAH 32 TAX. TPYABT M APYIH Pa3XOAHU, CBBP3AHHU C IIPOAAKOHTE
U OOIIUA aAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE IIPU3HABAT 32 Pa3XOAU B IIEPHUOAA, B KOITO ca
BB3HUKHAAM.
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MarepraAHuTE 3aIIACH CE IIPEACTABAT ITO IIO-HHCKATA OT LIEHA HA IIPUAOOMBAHE M HETHATA PEAAM3HPYEMA
cToiHOCT. HeTHaTa peaansmpyema CTOMHOCT HMPEACTABAABA ITPEATIOAATAEMATA IIPOAAKHA IIEHA B HOPMAAHHSA
XOA HA CTOIAHCKATA AEHHOCT, HAMAAGHA C IPUOAMBHTEAHO OLEHECHHTE PA3XOAH IT0 3aBLPINBAHE HA
IIPOU3BOACTBEHHA IIUKBA H TE3H, KOUTO €4 HEOOXOAMMH 32 OCBIIECTBABAHE Ha IIPOAAKOATA.

3aryba oT obe3IieHKa ce IIPH3HABA BHHATH B CAyYai, 4e OAAAHCOBATA CTOMHOCT HAa AGACH MATCPHAACH 3AIIAC
IIPEBHINIABA HErOBATA BBb3CTAHOBHMA CTOMHOCT. 3arydbure oT obesleHka ce mpusHaaT B OTdeTa 32 AOXOAHUTE.
PasxoABT Ipu noTpebAeHne/ OTIIMCBAHE CE OIIPEAEAS TIO METOAA ,,CPEAHOIPETEIACHA” CTORHOCT.

Hsaxon marTepmaAHHM 3aIIacll MOIaT Aa ODBAAT OTHECEHH II0 CMETKHTE Ha APYIM AKTHBH, KATO HAIIPUMEp
MAaTEPHAAHHI 3AITACH, KOHUTO CE H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHM HMOTH, CBOPBKCHHA H ODOpyABaHe. MaTepraAHHTE 3aIIacH, OTHECCHH KBM APy 4aKTHB, CC
IIPHU3HABAT 32 PA3XOA B IIPOABAKEHNE IIOAE3HUA KUBOT HA AKTUBA.

2.15. AKTUBU, ABPKAHU 3A ITPOAAYKBA

Karo akrusBn Appianm 3a mpoaaxba ceraacHo MCPO 5 ce kaacuduiupar HETEKYIIH AKTHBH, YHATO
OaraHcoBa CTOHHOCT Ime OBAC BB3CTAHOBCHA IIO-CKOPO UPE3 CACAKA 32 IIPOAKDA OTKOAKOTO dUpes3
IIPOABAKABAILIA YIIOTPeOa.

Axrusure ABbPIKaHH 32 HpOAﬂ)K6a C€ OIICHABAT IIO ITO-HHMCKATA OT 0aAAHCOBATA UM CTOMHOCT 1 CIIpaBEAAHMBATA
UM CTOMHOCT HaMaA€HA C pasxoAHuTe 32 HpOAa)K6aTa.

3ary6a oT O6€3L[€HK21 C¢€ IIPHU3HABA IIPH BCAKO I'bPBOHAYAAHO MAH IIOCACABAIIIO HAMAACHHC HA CTOMHOCTTA HA
AKTHUBU ABPIKAHH 32 HpOAﬂ)K6a.

ITeuanta or IIOCACABAIIIO YBEAHYCHUE HA CIIPABCAAMBU CTOfIHOCTPI, HaMaACHH C PA3XOAHUTE 32 HpoAch6a Ha
AKTHBHU ADBPIKAHH 32 HPOAZ.}K63 Ce IIpHU3HaBa AO pa3Mepa Ha O6€3L[CHK8.T’£[ Ha CbOTBETHHA AKTHUB HAYMCACHA

npean ToBa, ceraacao MCC 36 m MCOO 5.

2.16. dUHAHCOBU UHCTPYMEHTU

Punaancos HUHCTPYMEHT € BCEKH AOTOBOD, KOUTO IIOpaKAa CpI/IHaHCOB AKTHUB 32 Apy}KecTBOTO n CpI/IHaHCOB
I1aCHUB, UA MHCTPYMCHT HaA COOCTBEHMS KAIIMTAA 32 APYTO IIPECAIIPHUATHE, TAK O6paTHO.

DUHAHCOB AKTHB € BCCKH AKTHB, KOHTO € IPEACTABAABA: IIAPUIHI CPEACTBA, KAITMTAAOB HHCTPYMEHT HA APYTO
HIPEATIPUATHAE, AOTOBOPHO IIPABO A2 CE IIOAYYAT HAU PA3MEHAT IIPU MOTCHIIMAAHO OAATOIPUATHU YCAOBHSA
IIAPUYHU CPEACTBA HAH (PUHAHCOBH MHCTPYMEHTH C APYIO IPEAIIPHUATHE, KAKTO H AOTOBOP, KOWTO IIie ObAE
YPEACH C HHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA Ha APYKECTBOTO U € HEACPHBATUB, IIPU KOMTO TO MOKE HAM
IIIe TIOAYYH IIPOMEHAHB OpPOIl OT CBOMTE KAIIMTAAOBH HHCTPYMEHTH, AU ACPHBATUB, KOWTO MOXKE HMAH IIE
ObAE ypeAeH, Upes pasmAHa Ha (PUKCHPAHA CyMa IAPHYHH CPEACTBA MAH APYr (DMHAHCOB AKTHBH, CPEIIy
duxcupan 6poi COOCTBEHH KAITUTAAOBU HHCTPYMEHTH.

PuHAHCOB I1aCHB € BCEKH ITACHUB, KOHTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE IIPEAOCTABAT MAH PA3MEHAT
LIPH HOTEHIIMAAHO HEOAATOIPHATHH YCAOBHSA IIAPUYHH CPEACTBA MAH (DHHAHCOBH HHCTPYMEHTH C APYrO
HIPEAIPUATHE, KAKTO 1 AOTOBOP, KOHTO IIIe ObAE YPEACH C HHCTPYMEHTH HA COOCTBEHHA KAITUTAA HA U3AATEAS
U € HEACPHBATHB, IIPH KOHTO APYKECTBOTO MOXKE HAU IIE IIOAYIH IIPOMEHAUB OpPOH OT KAIIUTAAOBHTE
MHCTPYMEHTH Ha IPEAIPHATHETO, HAH ACPHBATHUB, KONTO MOKE HAHU IIle ObAE YPEACH, IO HAYNH, PA3SAHYCH
OT pasmAHA HA (PUKCHpPAHA CyMa IIAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTHUBH, Cperny (pUKCHpaH OpOH
KaITUTAAOBH HHCTPYMEHTH HA IIPEAIIPUATHETO.

2.16.1. ®PHMHAHCOBUM AKTHBH
2.16.1.1.  IlpusHaBaHe H KAACH(DHKALIHA HA (PHHAHCOBHTE AKTHBH

Apy’)KCCTBOTO IIprU3HaBa q)I/IHaHCOB AaKTUB B CBOHTC (bI/IHaHCOBI/I OTYCTH, KOIraro CTaH€ CTpaHa IIO
AOI'OBOPHHTC YCAOBHS HA df')I/IHaHCOBI/IH HUHCTPYMCHT.

ApyxectBoTO KAacudunnpa PUHAHCOBUTE AKTUBHU, CbOOPA3HO IIOCACABAIIIOTO UM OLIEHABAHE B KATETOPHH:
»(PUHAHCOBH AKTHUBH, OILICHABAHH 10 AMOPTH3HpPaHA CTOHHOCT, ,(DHHAHCOBM AKTHBH, OLICHABAHU IIO
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CIIPAaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAU ,,(PMHAHCOBH AKTHUBH, OLICHABAHU IIO
CIIPABEAAHBA CTOMHOCT IIPEA ITe9anba MAH 3aryda’, KAKTO TOBAa € YMECTHO, CBIAACHO AOTOBOPHHTE YCAOBHSA
II0 HMHCTPYMEHTUTEC M YCTAaHOBeHHTE OH3HeC MoAeAn B Apyxectsoro, B cporserctsue ¢ MCOPO 9.
Kaacndukaruara e B 3aBHCHIMOCT OT CHIIMHOCTTA U IIPEAHA3HAYCHNUETO HA (DUHAHCOBUTE AKTHBH KBM AQTATA
Ha TAXHOTO IIPHAOOUBAHE.

[Ipu oOuuaiiHUTE IMOKYIIKA H IIPOARKOH, (DHHAHCOBHATE MHCTPYMEHTH CE€ IIPH3HABAT M OTIIHCBAT Ha 0a3a
»AATa HA CACAKAaTa™. APY/KECTBOTO IIPHAAra METOAA IIOCACAOBATCAHO IIO OTHOIICHHCE HA BCHYKU CACAKH C
(PUHAHCOBH aKTHBH IIO BCAKA KATETOPHA, KATO 33 LIEATA C4 OLPEACACHU ABE AOI'BAHHUTCAHH KATETOPHU:
»»(PUHAHCOBH AKTHBM, OIIPEACACHH KATO OIICHABAHU IIO CIIPABCAAHBA CTOMHOCT IIpe3 I€4aAbaTa HAM
3arybaTa“, OTAGAHO OT TE3H, 32 KOHTO 3aABAKHUTCAHO CE IIPUAATA TO3U IIOAXOA, KAKTO H ,,MHBECTHIINU B
KAITITAAOBU HHCTPYMEHTH, OLICHABAHU II0 CIIPABEAANBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, OTYETEHH
9pes IPpaBo Ha u3bOP*, OTACAHO OT TE3HU, KOUTO 3aABAKHTECAHO CE OLCHABAT ITO TO3H MOACA.

2.16.1.2. ITepBOoHAaYaAHO OLICHABAHE

[TopBoHauaAHO BCHYKH (PUHAHCOBH AKTUBH, C H3KAIOYCHHE HA THPIOBCKUTE B3EMAHHUSA, CE OLCHABAT IIO
TAXHATA CIIPABEAAHBA CTOMHOCT, IIAFOC IIPEKUTE PA3XOAU IO TPAH3AKIIMATA, B CAyYail, Y€ HE C€ OTYMTAT IT0
CIIPAaBEAAHBA CTOMHOCT B IIe4aAOaTa U 3ary0ara, KOraTo ce IPU3HABAT IIbPBOHAYAAHO HETO OT PA3XOAHUTE II0
caeAkaTa. T'bproBekuTe B3eMaHUA, KOUTO HE ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (DUHAHCHUPAHE U 32 KOUTO
ApyKecTBOTO IIPHAAra IPAKTUYECKH IeAeCboOpasHata Mapka 1o MCPO 15 B ToBa oTHOIIEHHE, CE OLICHABAT
ITBPBOHAYAAHO II0 CBHOTBETHATA IIEHATA Ha CAeAKata, B cporBercrBue ¢ MC®PO 15. 3a Bcuuxku Apyra
pUHAHCOBH aKTHBY, IIPHAOOHTH IIPH IA3aPHH YCAOBHA, ApPYKECTBOTO CBINO IIpHEMa 3a Hal-A0OpPO
AOK43aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPH ITbPBOHAYAAHO IIPHU3HABAHE, CHOTBETHATA I[CHA
Ha cAeAkara. Ilpm pasamka MeKAy ABETe€ CTOMHOCTH, MHCTPYMEHTUTE C KOTHPAHU IIEHU HMAH PEACBAHTHH
HAaOAIOAAEMH AAHHH C€ OTYHTAT II0 CIPABEAAHBA CTOHHOCT, KATO PAa3AHKATA AO LICHATA HA CACAKATA CE
LIpU3HaBa B Ie4arda MAM 3ary0a, a BbB BCHUYKH OCTAHAAH 110 CIIPABEAAHBA CTOHHOCT, KOPHIUPAHA, 32 Ad CE
pascpovn pa3sAHKaTa, KOATO Ce IIPU3HABA AO CTCICHTA HA IIPOMAHA B AAACH (DAKTOp, KOHTO OMXa B3CAH
IIPEABHA YIACTHUIIUTE B I1a3apa.

2.16.1.3. ITocaesBariro orreHABaHE H NPEACTABAHE

3a LeAnTe Ha IOCAEABAIIIOTO OILICHABAHE M IIPEACTaBSHE (DHHAHCOBUTE AKTHBU CE KAACH(DUIIUIPAT B €AHA OT
CAGAHHTE TPH KATEropuu: ,,(PHHAHCOBH aKTHBH, OLIEHABAHU II0 aMOPTHU3HMpaHa CTOHHOCT®, ,,(PMHAHCOBH
AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, MAH ,,(PMHAHCOBH AKTHBU,
OIIEHABAHU 11O CIPABEAAMBA CTOMHOCT IIpe3 edarba HAHM 3aryda‘.

I Dunarcosu axmusu no amopmusupara cnolinocm

Apy}KeCTBOTO OIICHABA q)I/IHaHCOBI/ITC CH aKTHBH IIO aMOPTHU3MpPaHaA CTOI>‘IHOCT, KOraTro Te¢ CE€ AbpXKaT B
paMKHuTC Ha omnsHec MOACA, YHUATO OCHOBHATA IICA € AAd CC c1>61/1paT AOTOBOPHHUTC ITAPUYHH IIOTOIIH, KOUTO
BKAFOYBAT ITAAITTAHUA CAMHCTBCHO HA I'AABHUIIA M AMXBA.

Tesn (HPUHAHCOBU AKTHBH BKAIOYBAT: IIAPUYHH CPEACTBA M IIAPUYHU EKBUBAACHTH, THPIOBCKH B3€MAHI,
B3EMaHHA II0 IIPEAOCTABCHH 3aCMH, B3EMAaHHSA, IIPUAOOHUTH, Upe3 IIECHH, THPIOBCKH B3EMAHUA H APYTH
B3EMaHUsA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTPaHA IIO AOTOBOP MAM CIIOPA3YMEHUE U KOUTO CAEABA Ad
OBAAT YPEACHH B HETHO IIAPHMYHH CPEACTBA. 1asu xareropms € ¢ Hall-ChINECTBEH AAA 32 (PUHAHCOBHTE
HHCTPYMEHTH Ha APYIKECTBOTO U 32 HETO KATO LIAAO.

[TocaeaBaIioTo OILlCHABAHE Ce M3BBPINBA, IO METOAA Ha €(EKTUBHUA AHXBEH IIPOLIEHT, HUpe3 KOITO
IIPUXOAUTE OT AHXBH C€ H3YHCAABAT, KaTO ¢(DEKTHBHUAT AMXBEH IIPOLIEHT C€ IIPHAAra KbM OpyTHATa
GaAraHCOBA CTOMHOCT Ha MHCTPYMEHTHTE. 32 3aKyLIEHH HAU CH3AAACHU AKTUBH, C I'bPBOHAYAAHA KPEAHTHA
o0e3IIeHKA U TAKHBA C IIPH3HATA BIIOCACACTBHE KPEANTHA OOE3IICHKA, CE IIPHAAra, CbOTBETHO, KOPUTHPAHMUSA
32 KPEAUTHH 3aryOH e(PEKTUBEH AHXBEH IIPOLIEHT U e(PEKTUBHHUA AHXBEH IIPOILICHT, HO II0 AMOPTU3NPAHATA
CTOMHOCT HA AKTHBA.
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3a IIPOCPOYICHUTE THPIOBCKHI U APYTH B3€MAaHHA AO 3 MECEIIa AMXBH HC CC HAYMCAABAT. PuHaHCOBUTE AKTUBU
B Ta3W KATCropusA CC€ IIOAAAraT Ha IIPErACA 324 O6CSL[€HK8. KbM AaTaTa HAa BCCKH (bl/IHaHCOB OTYECT HaA
APY)KCCTBOTO, KaTO IIPOMCHUTE CE OTPa3sABAT B ne4aAbaTa MAu SQI'Y621TQ.

i Durarcosu akmusu omyuman no cupasedsusa cmolinocn npes opye ceobxsamer 00xod

ApyKecTBOTO OleHABA (PUHAHCOBHUTEC CH AKTHBU IIO CIPABECAAHBA CTOHHOCT IIPE3 APYT BCCOOXBATCH AOXOA,
KOTaTo TE Ce ABPKAT B PAMKHTE Ha OM3HEC MOAEA, YHMATO IEA € KAKTO ChOMpAaHEe HA AOTOBOPHUTE ITAPIIHI
IIOTOLM, CBCTOAIIM CE CAMHCIBEHO OT IAAIIAHUA HA TIAABHHIIM U AHXBH, Taka M IPOAAKOA Ha TE3H
pHUHAHCOBHU AKTHUBH.

ApyxectBoTo mpuaara uskaroderuaTa 8 MCPO 9 1o oTHOIIICHNE HA KAIINTAAOBH HHCTPYMEHTH, KOUTO HE Ca
ADBPIKAHI 32 THPIYBAHE, HO KOUTO MHAYe OMxa OMAM OLEHSBAHM ITO CIPABEAAMBA CTOMHOCT IIpe3 meuarbara
HAHM 3aryOara, KaTo 3a KOHKPETHH HHBECTHI[MH B TAKHBA HHCTPYMEHTH IIPaBH HEOTMEHUM H300p, IIpH
[IPU3HABAHETO UM, A2 ObAAT OT OTYUTAHH IT0 CIIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA. Takusa
(PUHAHCOBH AKTUBH C€ IIPCACTABAT B IIOACHUTCAHHTC IIPHAOMKCHHA KbM (DHHAHCOBHUA OTYCT OTACAHO OT
APYTHTE HHCTPYMEHTH, KOHTO 3aABAKHTEAHO CE€ OLICHABAT ITO TO3K MOAEA.

OugaHcoBUTE AKTUBA B  Ta3U KaTCropusa BKAIOYBAT: KaIIMTAAOBH HMHCTPYMCHTH, JIIPCACTABASBAITII
MAaAIITHCTBCHH AfAOBE, KOUTO HE Ca ADBPKAHHU 32 TbPryBaHE M 32 KOHTO ,A,py')KCCTBOTO ¢ HaIIPpaBHAO
HCOTMCHUM I/I360p IIpA TAXHOTO IIPHU3HABAHE A2 CE OTYHUTAT IIOCACABAIIO IIO CIIPABEAAHUBA CTOI‘/‘IHOCT, Ipes3
ApyTr BCEOOXBATEH AOXOA.

[TocaeABaIIOTO OLlCHABAHE HA TA3H KATCTOPHA MHCTPYMCHTH CC H3BBPINBA IIO CIIPABCAANBA CTOHMHOCT, KATO
IIPOMEHUTE CE IPU3HABAT B APYT BCeOOXBaTeH AOXOA. CIIPaBEAAHBUTE CTOMHOCTH CE OIIPEAEAAT Bb3 OCHOBA
HAa KOTHPAHU LICHW HA aKTHUBCH I1a3ap, 4 KOTATO HfAMA TAKBB Ha 0432 TEXHHKH 32 OILCHABAHC, OOMKHOBCHO
AHAAW3 HAa AHCKOHTHPAHNTE I[APHYHM IIOTOLM. [lpu AMIIcCA Ha KOTHpPAaHH IIEHH OTHOCHO KAIIMTAAOBH
MHCTPYMEHTH, KAACH(PUIIUPAHY 34 OTYUTAHE IIO CIIPABCAAHMBA CTOHHOCT IIPE3 APYI BCCOOXBATCH AOXOA, 32
OIIPEACAAHE HA CIPABEAAMBATA UM CTOMHOCT Ce IIOA3BA I[EHATA HA IPUAOOHBAHE, KOraTo TOBA € YMECTHO
ceraacio MCPO 9, OOMKHOBEHO — AHIICBA aKTyaAHa HH(OPMAIMA U/HMAM Ca HAAUIE IIHPOK OOXBAT
BB3MOKHI OLEHKH, IIPH OIPEACACHH OOCTOATECACTBA.

PuHAHCOBUTE AKTUBH B TA3H KATETOPHSA, ABPIKAHU C LIEA, KAKTO ChONpPaHEe Ha AOTOBOPHUTE IIAPUYHH ITOTOLH,
BKAFOYBAIIN €AMHCTBEHO IIAAINAHUA HA TAABHUIIM U AUXBH, TAKa M IIPOAAKOA UM, IIOAACHKAT Ha IIPETAEA 32
obesreHKa KbM Beeku (puHaHCcOB oTder Ha ApykectBoTo. Pasamkure ce npusHaBar B edanba HAM 3aryOa,
KATO KOPEKTHBBT 33 ODE3I[EHKA Ce IPEACTABA B APYI BCCOOXBATCH AOXOA, D€3 Ad e HaMaAABa CTOHHOCTTA Ha
axrusuTre B Ordera 3a (PUHAHCOBOTO CHCTOAHUE.

ui.  Dunancosu axmusu no cnpasedsusa cimolinocm npes nevarbama uan azybama

APYECTBOTO OILIEHABA BCHYKH OCTAHAAU (PUHAHCOBH AKTHBHU, PASAMYHHU OT TE3H, KOHTO C4 OIPEACACHH KATO
OIIEHABAHU 110 AaMOPTHU3UPaHA CTOMHOCT HAHU IIO0 CHPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, IIO
CIIPaBEAAHBA CTOMHOCT mpes3 Imeuasbarta u 3aryoara.

B caywgaii, ue 1o TO3u HaYMH Ce EAUMHHHPAAA MAU HAMAASBA 3HAYUTCAHO HECHOTBETCTBHETO B OLICHABAHETO
HAHM IIPU3HABAHETO HA AGACH (DHHAHCOB aKTHB, KOETO OM IPOH3TEKAO OT IIPU3HABAHE HA PE3YATATH H
IIPOMEHH BB3 OCHOBA Ha PA3AMYHH 0a3H, APYKECTBOTO MOXKE Ad IPHUAOKH M3KAIOUEHHATA, cbraacao MCPO
9 u Hpu IIPPBOHAYAAHO IIPH3HABAHE Ad HEOTMEHHMO Ad OIPEACAH (DHHAHCOB 4AKTHB, KATO OLICHABAH IIO
CIIpaBeAAHBA CTOMHOCT IIpe3 ImedaabaTa M 3ary0a, BKA. AOTOBOPH 32 AOCTABKA Ha HE(DUHAHCOBA ITO3HITHA.
TaxuBa (PUHAHCOBH AKTUBU CE IIPEACTABAT B ITOACHUTCAHUTE IPUAOKEHHA KbM (DUHAHCOBUA OTYET OTAEAHO
OT APYTUTE HHCTPYMEHTH, 32 KOHTO 3aABAKHTEAHO CE ITPHUAATa TO3U ITOAXOA Ha OILICHABAHE.

PUHAHCOBUTE AKTUBU B TA3H KaTEropus BKAIOYBAT: KAIIMTAAOBU U ABATOBU HHCTPYMEHTH HA IIPEAIIPUATHA
EMHUTCHTH, THhPIyBaHN HA aKTHUBCH IIa3ap.

DOUHAHCOBUTE AKTHUBU B TA3H KaTCropus Ce IIPCACTABAT 110 CIIPABCAAHBA croruoct B Oruera 3a CI)I/IHaHCOBOTO
CbCTOSIHUE, KATO IIPOMEHUTE CE IIPU3HABAT B regaAda uAn 3ary6a.
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. Ceomas Ha punarncosume akmusu

®uHAHCOBATE AKTHBH HA APYKECTBOTO KbM Kpasd Ha OTIETHHSA IIEPHOA BKAIOYBAT:
- IApPUYHU CPEACTBA U IIPEAOCTABEHU 32€MHM, B3EMAHMA IIO I[ECHH, THPIOBCKH M APYIU B3E€MAHMI,
OIIPEAEACHH KaTO ,,(DUHAHCOBU AKTHBHU, OTYHUTAHU 110 AMOPTH3UPAHA CTOMHOCT ' 1

2.16.1.4.  Obesnenka Ha (pHHAHCOBH HHCIPYMEHTH

ApyKeCTBOTO M3YHCAABA U IIPH3HABA 3aIyOH 34 OYAKBAHN KPCAUTHM 3aryOHM M KPEAHTHH OOCSIICHKH 3a
(PUHAHCOBH AKTHBHM, OICHABAHH IIO AMOPTH3HPAHA CTOMHOCT, ABATOBH HHCTPYMCHTH, OTYHUTAHH IIO
CIIPAaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, AKTHUBH IIO AOTOBOPH C KAHEHTH H AOTOBOPH 32
duHaHCOBA rapaHIIHs.

ApyxecTBOTO IIpH3HaBa KaTO Ieuanda HAM 3ary0a OT ODe3LeHKa pa3Mepa Ha OYaKBAHHTE KPEAUTHH 3aryOH
(OK3) uanm obparaoTo nm mnpossaerue. OK3 ca Hacrosmara CTofHOCT Ha TAPHUYHUA HEAOCTHUT 3d OYAKBAHUA
CPOK HAa HHCTPYMCHT2, KOCTO € PA3AHKATA MEKAY IMAPUYHHUTE ITOTOLM, ABAKUME HA IIPCAIPHATHETO IIO
AOTOBOP H IIAPUYHUTE IIOTOLH, KOUTO IIPEAIPUATHETO OYAKBA Ad IIOAYYIH, AUCKOHTHPAHH C IIbPBOHAYAAHISA
e(DEKTUBCH AMXBCH IIPOLICHT, HETOBA IPUOAMSHTCAHA CTOHMHOCT HAM C TEKYIIHS AMXBCH IIPOLCHT, KAKTO €
YMECTHO, CbOTBETHO, CIPAMO YCAOBHATA U BUAA Ha HHCTpyMeHTa. OYaKBAHNTE TAPUYHH IIOTOLM BKAIOYBAT H
IIAPUYHATE ITOTOIH, KOUTO IIPCATIPHATHETO OYAKBA Ad IIOAYYH OT OOE3IICUCHIETO HAU B PE3YATAT HA APYIH
KPEAUTHH IIOAOOPEHHSA, HEPABACAHA Y4aCT OT AOTOBOPA.

Obesnenxara u 3aryouTe 0 (PUHAHCOBHTE HHCTPYMEHTH CE PA3TACKAAT Ha TPU €TAlld — HA ITBPBHTE ABA KATO
OYAKBAHH KPEAUTHH 3aIyOHU 32 3aryOH, KOUTO MOTAT A4 Bb3HHKHAT B PE3YATAT HAa HEU3ITbAHEHUE, 4 HA TPETUA
KATO KPEAUTHA OOE3IICHKA (3ary0a), Bede Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PE3YATAT HA ITOTEHIINAAHO
UAH (DAKTHYECKO HEHU3ITbAHEHHUE 110 HHCTPYMEHTHTE.

OuakBaHHTE KPCAUTHH 3aryOH 32 CKCITO3HUIIHM, 33 KOHTO HE € HAAUIIC 3HAYHTCAHO ITOBUIIICHUC HA KPCAHTHHA
PHCK CIIPSMO ITBPBOHAYAAHOTO IIPH3HABAHE, CC IIPU3HABAT 32 KPCAUTHH 3aryOH, KOHTO € BB3MOMKHO Al
BB3HHUKHAT B PE3yATAT HA CbOMTHA II0 HEUSIIPAHCHHE IIpe3 cAeAarure 12 mecema. 3a KPEAUTHH
eKCIIO3UIIMH, 32 KOHTO € HAAHIIE 3HAYUTEAHO IIOBHUILIEHHE HA KPEAUTHHA PHCK OT ITbPBOHAYAAHOTO
[IPU3HABAHE, OYAKBAHUTE KPEAUTHH 3aryOH Ce IIPHU3HABAT IO OTHOIIICHUE HA 3aIyOH, KOUTO € BB3MOKHO Al
BB3HUKHAT IIPE3 IIEAUA CPOK HAa HHCTPYMEHTA.

KoM AaTaTa Ha BCECKH q)I/IHﬁHCOB OTYCT Apy)KﬁCTBOTO OIIPCACAA AAAMT KPCAUTHHAT PHCK IIO CpHHaHCOBHTC
HUHCTPYMEHT CE€ IIPOMEHHA 3HAYUTEAHO CIPAMO IITBbPBOHAYAAHOTO IIPU3HABAHEC, KATO HM3IIOA3BA ILAAATA
pasymHa 1 apryMEHTHpaHA I/IHq)OpMaI_II/IH, KOATO € AOCTBbIIHA Oes H3BBbPINBAHC HA H3AUIIHH PA3XOAHM HAH
YCHUAMA. HpI/I Ta3n OIICHKAQ, Apy'}KQCTBOTO IIPEPA3TACKAA CH3AAACHUA BDBTPEILICH KPEAUTCH peﬁTHHF Ha
AANDBKHUKA, ABHKCHHCTO I/I/I/IAI/I IIPECTPYKTYPHUPAHUATA IIO TO3HM HAHU APYIHM HHCTPYMCHTH Ha AABKHHKA,
KAKTO U OOEKTUBHHU BHHIITHU (paKTOpI/I, KOHTO, IIO IIPEIICHKA HaA APY)KCCTBOTO, MOTaT Aa MUMAT OTPaKCHUE
BBPXY B3CMaHHUATA HA NTHAUBHUAYAAHO UAH KOACKTUBHO HHUBO. B AOITBAHCHHC CE IIPCLICHABA AAAM CBIICCTBYBA
3HAYHUTCAHO YBEAMYCHHC HA KPECAUTHHS PHCK, KOTaTO ITAAIMAHHUATA IIO AOTOBOPA €A B IIPOCPOYIHNEC HAA 30 AHH.

ApPYKeCTBOTO IIpHeMa AAACH (PUHAHCOB HHCTPYMEHT 34 TAKBB B HEH3IIAHCHHUE, KOIaTO AOTOBOPHHUTE
mAarmaHus ca B mpocpoune Hap 90 axum. B ompeaesenn cayuam, obade, AaacH (PHHAHCOB aKTUB MOXKE Ad CE
pasrAeAaa KaTO TaKbB B HEU3IIPAHEHHE, KOIATO BBTPEIIHA HAM BBHIIHA HHAOPMAILUA IIPEAOCTABA
MHAHKAITUA, 9€ € MAAKO BEPOATHO APYIKECTBOTO Ad HOAYYM ITBAHHA Pa3Mep HA HEM3ABAMKCHHTE CYMHU ITO
AOTOBOPA, IIPEAH A CE B3EMAT IIOA BHHMAHHE KAKBHTO U Ad OMAO KPEAHTHU IIOAOOPEHUSA, ABPIKAHU OT HETO.
DUHAHCOBHM AKTHBH CE OTIIHCBAT, KOIAaTO HE CBINECTBYBA PAa3yMHO OYAKBAHE 32 CBOUpAHE HA ITAPHUIHUTE
IIOTOLIM 10 AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHA, AKTUBUTE II0 AOTOBOPH, IIPOU3TUYAIIN OT CACAKH B OOXBaTa Ha
MC®O 15, xouto HE CBABPKAT CBHIINECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE H 32 KOHTO CE€ IIPHAAra
HpaKkTHIecKu neAecbobpasHara mapka o MCPO 15 B ToBa orHOIIEHHE, APYKECTBOTO IIPHUAAra OIPOCTEH
OAXOA, B cpotBerctBre ¢ MCPO 9, kato npusHaBa npoBusuA 3a 3aryoa b3 ocuosa Ha OK3 3a means cpok
HA MHCTPYMEHTA KbM BCAKA OTYCTHA AATA. 32 IIEATA € IPHAOKEHA IPAKTHYCCKH IICACCHOOPA3sHA MAPKA IO
MC®O 9 u e cp3paAeHA MATPUIIA HA IPOBUINUUTE, IPE3 KOATO CE M3UMUCAABAT OUAKBAHUTE KPEAUTHH 3aryOH
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IO THPTOBCKH B3EMAaHUA U aKTHBH ITO AOTOBOPU C KAHEHTH. B3emMaHmATa ce KaTEropU3upar o IpoCpoUne u
Ce IPYIHPAT 11O BHA ¥ KAHEHTCKH CETMEHTHU C PASAMYHHI MOACAU HA KPEAHTHH 3aryoOu.

32 M3XOAHH AAHHH OTHOCHO TBPIOBCKHTC B3EMAHNA AKTHBUTEC IIO AOTOBOPH C KAHEHTH, APYKeCTBOTO
H3II0A3BA HATPYIAHUA CH OIHT B ODAACTTA HA KPCAUTHHTE 3aIyOM IO TAKMBA MHCTPYMEHTH, 34 A4 OLICHH
OYAKBAHHUTE KPEAUTHH 3aryom. IToAsBaHmTEe HMCTOPHYECKH AAHHH Ca 32 IEPHOAHM OT 3 AO 5 rOAMHH Has3aa,
IPYHHPAHH IO BUAA U CbOTBETHHTE MOACAH HAa KAHEHTCKH CEIMEHTH, M KOPUTHUPAHHU C IIPOTHO3HU (DAKTOPH
32 TKOHOMHYECKATA CPEAA.

TpproBcknTe B3eMaHHA U AKTUBUTE IO AOTOBOPH C KAHUCHTH HE CA AMXBOHOCHU H OOHMYANHO CE YPEKAAT,
cpotBeTHO: MexAy 00 u 180 aHm u mexxay 180 m 360 arm. Apy)ecTBOTO C4nMTA AGACHO TBPIOBCKO B3€MaHE
AW aKTHB IIO AOTOBOP C KAHCHT 32 TAKHBA B HEH3IIPAHCHIE, KOIATO Ca B IIPOCpPOUME, CBOTBETHO: Hap 360
arn 1 HaA 540 AHE. B ompeaeaeHH cayuam, obade, AAACHO B3EMAHE MAH AKTUB II0 AOTOBOP MOKE Ad CE
PAa3rAGKAAT KATO TAKMBA B HEHU3IIBAHCHNC, KOTATO BBTIPCIIHA HMAU BBHINHA HHQOPMALNA IIPEAOCTABS
MHAMKAITUSA, 9€ € MAAKO BEPOATHO APYKECTBOTO A2 IIOAYYH ITBAHHS pasMep Ha AOTOBOpHHTE cymu. B
AOITbAHEHHE ApPYKECTBOTO B3eMa IIPEABHA ILIAAATA PasyMHA H apIyMEHTHpaHAa HHMOPMALUA, KOATO €
AOCTBIIHA O€3 U3BBPIIBAHE HA U3AHIIHU PA3XOAH HAH YCHAHA, C KOETO A4 CE€ EAUMHHHPA BB3MOKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHUA PUCK HA HHAUBHAYAAHO H KOACKTUBHO HHUBO.

ITo orHoIIeHNe HA TAPUIHNATE CPEACTBA B DAHKOBH ACITO3HTU U paslAariaTeAHn cMerku Tperic I'pym Xoaa
AA ompeaeas OK3 3a 0asa ma myOAuKyBaHHTE OMHIIMAAHE BBHIHI KPCAUTHH PEHTHHIN HA (PUHAHCOBUTE
MHCTUTYIHH, AHAAOTHYHO U B CHOTBETCTBHE C OOIIUA MOAEA 32 OOE3IICHKA HA (DIHAHCOBU AKTUBH, CIPAMO
IIPOMEHUTE B KPECAUTHEHSA PUCK IO HHCTPYMCHTHTEC.

[Teqanbure (0OpaTHO LPOABACHHE) M 3aryOHTE OT OOE3IIEHKH, BKAIOUBAIIM IIPOBU3UUTE 32 OYAKBAHH
KPEAHTHHU 3aryOM M KPEAUTHH OOE3LEHKM CE IPU3HABAT B II€YaADaTa MAM 3aryoara, KaTO KOPEKTUBBT 3a
obesIieHKa Ha AbATOBH HHCTpyMeHTH, oTantann mo CCABA, ce mpeAcTaBs B APyT BCCOOXBATCH AOXOA H HE
HaMaAfBa 0AAAHCOBATA CTOMHOCT Ha HHCTPYMEHTA.

2.16.1.5. OrnucBane, meqaAbu u 3aryou

POuHAHCOBUTE AKTHUBU CE OTIINCBAT, KOTIaTO npaBaTa 3a IIOAyYaBaHC Ha HapI/I"IHI/I IIOTOIIN Ca M3TCKAU HAN
KOTaTO Ca OHMAU IIPEXBbPACHHU, KATO Apy'}KCCTBOTO c HpCXB”prI/IAO B 3HAYHNTCAHA CTCIICH BCHYKH IIOA3U U
pI/ICKOBe, CB%pSaHH ChC CO6CTB€HOCTT3, 32 KOCTO CE HpaBI/I OIICHKA.

Koraro ApyH(CCTBOTO 3aIra3y IIpaBaTa 32 IIOAY4YaBaHC Ha IAPHYHHUTE IIOTOIH OT q)HHﬁHCOBI/IH AKTHUB, HO
IIOEMC 3aABAKCHHEC 32 IIAAIMAHC Ha IIAPUYHUTC IIOTOLIM Oes CBIIECTBEHO 3aKbCHCHUEC KbM KpaﬂHH
IIOAYYIATCAH, Cl)I/IHaHCOBI/ISIT AKTHUB CE€ OTIIMCBA, IIPHU YCAOBHE, I Apy')KﬁCTBOTO HAMA 3aADBAKCHHE Ad ITAATH HA
KpaﬁHI/ITﬁ IIOAYYIATCAH, oe3 Aa Cca C’b6paHI/I CKBUBAACHTHHTEC CyMH M HE MOXKE Aa C€ pPa3Iopeixaa C
I'bPBOHAYAAHUSA AKTUB, OCBEH KaTO obe3neveHnE B TAXHA IIOA34 110 TOBA 3aAbAYKECHHCE.

Koraro Apy}KCCTBOTO HHTO IIPEXBBbPAHM, HHUTO 3alla3ud IIO CbBIIECTBO BCHYKH PHCKOBE M IIOA3HM OT
COOCTBEHOCTTA BBpPXY CI)I/IHQ.HCOB AKTHUB, IIPEICHABA AAAM € 3aI1a3¢H KOHTPOABT BBPXY HETO. B CAy‘Iﬂﬁ, (S
KOHTPOABT HE € 3aIlla3€H, AaKTUBDHT CC OTIHCBA U CC IIPU3HABAT BCAKAKBHU IIpaBa U 3aABAKCHHA, KOUTO Ca
Ch3AAACHH MAH 3AIT1a3CHU IIPH IIPEXBBPAAHCTO, AKO KOHTPOADBT € 3aI1a3CH, Cl)I/IHaHCOBI/IHT AKTHB CC IIpHU3HAaBA
AO CTCIICHTA Ha IIPOABAKABAIIIOTO y9IaCTHC.

PesyararpT OT OTHHCBAaHETO Ha (DUMHAHCOB AaKTHB, IIPEACTABAABAIL PA3AMKATA MEKAY IIOAYIEHOTO
BB3HAIPAKACHUE U 0OAaAAHCOBATA My CTOMHOCT KbM AATATa HA OTIHCBaHE, CE IIPU3HABA HETHO B IedaAbara
nAn 3arybara B cratus PuaancoBn npuxoan/pasxoan B OTdera 3a AOXOAHTE.

IIpu orrmcpane Ha (DUHAHCOBH AKTHBH, OLCHABAHH 110 CIIPABEAAMBA CTOMHOCT, IIPE3 APYI BCEOOXBATEH
AOXOA, 32 KOHTO 33ABAKHTEAHO C€ IIPHAAra TO3H MOAEA, KYMYAATHBHUTE IIEYaAOM HAM 3aryOH IIO THX,
IIPH3HATH IIPEAV TOBA B APYT BCCOOXBATEH AOXOA, CE IIpeKAacHUITHpAT B Imedarbara mau 3arybara. Ilpm
OTHHCBAHE HA AKTUBU, KOUTO €A OIPEAEAECHH KATO OIIEHABAHMU IIO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, KYMYAATHBHH IIEYaAON U 3aTyOM IO TAX CE IPEXBBPAAT B HEPASIIPEACACHATA IIeuanda, B
PaMKHTE Ha COOCTBEHUS KAIIUTAA.
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ApyKecTBOTO IIPH3HABA AUBUACHT 11O (DHHAHCOBUTE AKTHBU B IIe4aA0aTa HAM 3aryOara B cBonTe (DHHAHCOBU
OTYETH, KOrato OBAE YCTAHOBEHO IIPABOTO MY AA ITOAYYH AHUBHACHTA, MMa BEPOSTHOCT AA ITIOAYYH H3TOAM,
CBBP3aHU C AUBUACHTA, 2 PA3MEPBT My MOKE Ad ObAC HAACKAHO OLICHCH.

2.16.2. PMTHAHCOBH ITACHUBU
2.16.2.1.  IlpmsoaBaHe H KAACHQpHKAIIHA

ApyXKecTBOTO NpH3HABA (DUHAHCOB IIACHB B CBOHTE (DHHAHCOBH OTYETH, KOTATO CTAHE CTpaHA IIO
AOTOBOPHHTE YCAOBHA HA (PUHAHCOBUA HHCTPYMEHT.

ApyxkectBoTo Kaacudunmpa (PUHAHCOBHTE IACHBH, CbOOPA3HO IIOCACABAIIIOTO KM OIICHABAHC B CACAHHTC
KATETOPHH: ,,(DHHAHCOBH ITACUBH, OLICHABAHU BIIOCACACTBHE IO AMOPTH3HPAHA CTOMHOCT, ,,AOTOBOPH 32
dunancoBa rapaHmua’, ,,(OHHAHCOBH IIACHBH, OLICHABAHK IIO CIPABEAAMBA CTOHHOCT IIPE3 II€YaAda HAM
3arybara®, ,,JIaCHBH, B PE3yATAaT Ha OTIIHCBaHE HA (DHHAHCOB 4KTHB, KOETO HE OTIOBaps HAa YCAOBHATA HAH
IIPU IIOAXOAZ Ha IIPOABAKABAIIO yIaCTHE™ M ,,AHIAKIMEHTH 32 OTIYCKAHE KPEAHT C AUXBEH IIPOIIEHT IIOA
mazapHUA.

2.16.2.2. IIppBOHAYAAHO OLIEHABAHE

[TbpBoHauaAHO BCHYKH (PUHAHCOBU IIACHBU CE€ OLIEHABAT IIO TAXHATA CIIPABEAAHBA CTOMHOCT, HETHO OT
IIPEKUTE PA3XOAU 110 TPAH3AKIIMATA, B CAyYa, Y€ HE CE OTYHIAT II0 CIPABEAAUBA CTOMHOCT B IedarbaTa U
3ary0ara, KOrato ce IPU3HABAT I'bPBOHAYAAHO ITO HefA. 34 BCHYKH (DUHAHCOBH IIACHBH, IIPHAOOHTH IIPH
masapHU  yCAOBHA, APYKECTBOTO IpreMa 34 HaM-AOOPO AOKA3aTCACTBO OTHOCHO CIIPABCAAHBATA KM
CTOMHOCT, IIPH IITbPBOHAYAAHO IIPH3HABAHE, CHOTBETHATA ILICHA HA CAcAKaTa. IIpm pasamka MexAy ABere
CTOMHOCTH, HHCTPYMEHTHTE C KOTHPAHA LEHH HAM PEACBAHTHU HAOAIOAAEMH AAHHH CE€ OTYUTAT IIO
CIIPABEAAHBA CTOIMHOCT, KATO PA3AHKATA AO I[EHATA HA CAEAKATA CE IPU3HABA B IeYaADa MAN 3ary0a, a BEBB
BCHYKH OCTAHAAH ITO CIIPABEAANBA CTOMHOCT, KOPUTHPAHA, 32 AQ CE PAa3CPOYH PA3AHKATA, KOATO Ce IPHU3HABA
AO CTEIIEHTA Ha IPOMSHA B AAACH (PAKTOP, KOHTO OMXa B3CAU IPEABUA YIACTHUIIUTE B IIA3apa.

2.16.2.3. IlocaeAaBamo oneHABAHE

3a meAuTe Ha IIOCAEABAIIIOTO OLIEHABAHE M IIPEACTaBAHE (PUHAHCOBHUTE IIACUBH CE KAACH(UIIUPAT B €AHA OT
CACAHHTE IIET KATETOPUM: ,,(DHHAHCOBH ITACHBH, OLICHABAHH BIIOCACACTBHE IIO aMOPTH3HPAHA CTOHHOCT®,
»AOTOBOpPHU 32 (prHAHCOBA TapaHUuA”, ,,(PMHAHCOBH ITACHBH, OLICHABAHI IIO CIIPABEAAHBA CTOMHOCT IIpe3
rmeganba uAmM 3aryOara, ,JaCHBU, B PE3yATAT HA OTIHCBaHE Ha (DHHAHCOB AKTHB, KOETO HE OTIOBapsA Ha
YCAOBHATA UAM IIPU ITOAXOAQ Ha IIPOABAMKABAINO yIaCTHE U ,,aHTAKUMEHTH 32 OTIYCKAHE KPEAHT C AHMXBCH
IIPOIIEHT ITOA ITa3apHHA".

I Dunarcosu nacusu no amopmusuparia cmotirocn

ApPy,ecTBOTO OlleHABa (DUHAHCOBHTE ITACHBHM IIO AMOPTH3HPAHA CTOHMHOCT, KOraTO Te HE ITOIaAaT
3aABAKHUTEAHO B OOXBaTa Ha HAKOSA OT Apyrure Kareropud, B cborBercrue ¢ MCPO 9, kakro m Koraro
APYKECTBOTO He IPHAATa HM3KAIOYEHHETO, C KOCTO HEOTMEHHMO AQ OIPEACAH (PUHAHCOB IIACHB IIPH
ITBPBOHAYAAHO IIPHU3HABAHE KATO OLICHABAH IIO CIIPABEAAMBA CTOHMHOCT IIpe3 IiedaAbara u 3aryoOara, IpH
OITpEACACHHTE 32 TOBA ycAoBHA, cbraacao MCPO 9.

Kareropus ,,(omHaHCOBH ITaCHBH, OTYMTAHM IIO AMOPTH3HPYEMa CTOMHOCT® BKAIOYBA IIOAYYEHH 3aEMH,
TBPIOBCKHU 3aABAKEHUSA U APYIU 3aABAKEHUSA, IIPU KOUTO APYAKECTBOTO € CTAHAAO CTPaHA IO AOTOBOP HMAHU
CIIOPa3yMEHUE U KOUTO CACABA A4 OBAAT YPEACHH B HETHO IAPHYHU CPEACTBA. Ta3m kareropus e C Hafi-
CBITIECTBEH AfA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APYKECTBOTO U 34 HEIO KATO IAAO.

HOCA@ABZ_H_[OTO OILICHABAHC CC HM3BBPIIBA, IIO MCTOAA HaA C(i)CKTI/IBHI/IH AHXBCH IIPOILICHT. AMoansnpaHaTa
CTOMHOCT CE€ W3YHCAfBA KATO CE B3eMAT IIOA BHHMAaHHEC KAaKBHTO M Aa OHAO OTOMBH HMAU IpeMuun IIpu
HpI/IAO6I/IBaH€TO, KaKTO M TaKCH HAHM Pa3XOAH, KOHUTO IIPCACTABASBAT HEPA3ACAHA HYaCT OT e(peKTI/IBHI/IH
AHXBCH IIPOLICHT.
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Il Aozosopu sa ¢unarcosa caparyusn

ApyKecTBOTO OIeHsABA (PUHAHCOBUTE IIACHBU KATO AOTOBOPH 34 (DMHAHCOBA TAPAHIINSA, KOTATO Te OTTOBAPAT
Ha YCAOBHATA 33 TOBA, 4 UMEHHO: KOrato APyXKeCTBOTO € IOEAO 3aABAXKEHHE Ad H3BBPINBA ITAAINMAHHSA 110
AaAeH (PUHAHCOB HMHCTPYMEHT EAHMHCIBEHO B CAydYal Ha HEH3IIbAHEHHE OT CIPaHA Ha AAB/KHHKA B
CBOTBETCTBUE C YCAOBHATA 110 TAPAHTUPAHUA UHCTPYMEHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a (bI/IHaHCOBa I‘apaHL[I/IH“ BKAIOYBA: ITIOAITMCAHI I‘apaHL[I/IOHHI/I CHOpaSyMCHI/IH c OaHKH
II0 KPCAUTH, OTIIYCHATH HA CBbP3aHU ANIIA, ABAAMPAHN 3AIIMCH HA 3AIIOBCA.

ITocaeasarrio, aoroBopure 3a (PUHAHCOBA TapaHIUA CE OLICHABAT II0 IIO-BHCOKATA OT CTOHHOCTTA Ha
KOPEKTHBA 34 3aIryOH, OIIPEACACHA AHAAOTMYIHO Ha (DHHAHCOB aKTHB, OTYHTAH 10 AMOPTH3UPAHA CTOMHOCT, B
cpotBercTBre € paspes 2.16.1.4 ObGesmenka Ha (PHHAHCOBU MHCTPYMEHTH HAHU IIbPBOHAYAAHO IIPU3HATATA
CTOHHOCT HAMAAEHA, KOTATO € YMECTHO, C KYMyAATHBHATA CTONHOCT Ha IIPUXOAUTE, IIPU3HATH B CbOTBETCTBHE

¢ MC®O 15.

1II.  Durarcosu nacusu, oyerasar 1o cnpasedausa cnolinocr, npes nevasbana uiy azybama

PuHaHCOBUTE MACHBHU IIO CIPABEAAHBA CTOHMHOCT B IIeYaA0aTa HAN 3aryOaTa BKAIOYBAT (DMHAHCOBH IIACHBH,
ADP/KAHU 34 THPIOBUsA, U (PUHAHCOBH IIACHUBH, OIIPEACACHH IIPU ITPBOHAYAAHOTO IIPHU3HABAHE KATO TAKHBA
II0 CHPABEAAMBA CTOMHOCT B Iedanbata mAHM 3aryOara. PHHAHCOBHTE IACHBH C€ KAACHPUIHUPAT KATO
ADPIKAHU 33 THPIOBUSA, AKO €4 IPUAODHTH C IlEeA IIOBTOPHA IIOKYIKA B OAM3KO ObActe. PUHAHCOBH ITacHBH,
OIPEAEACHH IIPU ITbPBOHAYAAHO IIPU3HABAHE KATO TAKHBA 110 CIPABEAAHBA CTOMHOCT B II€9aAOaTa HAHU
3ary0ara, Ce OIPEACAAT KATO TAKMBA KbM AATATA HAa IIBPBOHAYAAHO IIPHU3HABAHE, CAMO 4KO CA M3ITbAHCHU

kpurepunte Ha MCPO 9.

IV, Tlacusu, 6 pesyaman: na omnucéare Ha Qunancos axmus, Koemo e 0mzo8aps Ha YeA08Uama ui npy 1no0xooa ta
HpodnaNaBaNyO YHacnie

Apy}KeCTBOTO oTyuTa (bI/IHaHCOBI/I ITaCMBU B Ta3n KaTCFOpI/Iﬂ, KOraTtTo AAACHO HpCXB"prHHe Ha CpI/IHaHCOB
AKTHUB HEC BOAH AO OTIIMCBAHC, MAH KOIaTO HHTO HpexB"prﬂ, HHTO 3a11a3Ba 110 CBIICCTBO BCUYKH PHCKOBE U
H3TOAU OT coDCTBEHOCTTA U € HpI/IAO)KCH IIOAXOABT 32 HpOA%A}KﬂBZLH.[O y4qacrtue.

Apy}KeCTBOTO OIICHABA CpI/IHaHCOBI/ITe ITaCuBM B Tasy KaTeropus IIO CTOMHOCTTA HAa IIOAYYICHOTO
BB3HAIPAKACHUE, KOIATO CIDI/IHaHCOBI/IHT AKTHUB HC € OTIIMCAaH UM IIO aMOpPTH3HUPpaHaTa, MAHU CIIPABEAAHBA
CTOMHOCT HA IIpaBaTa 1 3aABAKCHHATA, CHIPAMO TOBA KaK CE OILICHsBA (bHHaHCOBI/ISIT AKTHUB C IIPOABAKABAIIIO
Yy9aCTHE, KOIaTO TO3U IIOAXOA € IIPUAONKEH.

V. Aweancumernmu sa omnyckae 1ia Kpedumu ¢ Auxser npoyenn noo nasapus

Apy‘)KﬁCTBOTO OIICHABA CpI/IHaHCOBI/ITG ITaCUBH KATO AHTIAKMMCHTH 32 OTIIYCKAHE KPECAHT C AMXBCH IIPOICHT
IIOA ITa3apHUA, KOraTO TE€ OTrOBapAT HA YCAOBUATA 34 TOBA — TO Ad € IIOCAO AHTAKUMEHT 32 TAKbB HHCTPYMEHT.

[TocaeABaIrio, aHraKUMEHTH 33 OTITYCKAHE KPEAHT C AMXBEH IPOIICHT IOA ITA3apPHHA Ce OLEHABAT IO IIO-
BUCOKATa OT CTOMHOCTTA Ha KOPEKTHUBA 32 3aIyOH, OIIPEACAECHA AHAAOIMYIHO HA (PUHAHCOB AKTUB, OTIYMUTAH 110
aMOPTH3HpPaHA CTOWHOCT, B ChOTBeTCTBHE C paspeA 2.16.1.4. OGesrenka Ha (PUHAHCOBH HHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAACHA, KOIaTO € YMECTHO, C KyMyAaTHBHATA CTOHMHOCT Ha
IPUXOAHTE, IpU3HATH B choTBeTcTBHE ¢ MCPO 15.

VI Ceomas na gpunarcosume nacust

dOuHaHCcoBUTE ITACUBU HA APYKECTBOTO KbM KpPas HA OTIYCTHHUS IIEPHOA BKAIOYBAT:
- IIOAYYEHHU 3A€MHU, ThPIOBCKU U APYTH 3AABAKEHUA OTIYUTAHU 110 AMOPTU3HUPAHA CTOﬁHOCT; n
- AOIroBOpH 3a Cl)I/IHEI.HCOBa rapaHmus, U3AAACHH 324 CBbpP3aHM AHIIA B IIOA32 HAa THPrOBCKHU OaHKH].
AOFOBOpI/ITC 3a (i)I/IHEI.HCOBa TapaHIys ca pa3rACAaHH aHAAOTHYHO Ha IIPEAOCTAaBEHHTE 3a€MH, KAaTO €
OTYCTCH C(bCKTbT OT U3AAACHATA rapaHIUA 110 OTHOILICHHUE HA AHULIETO, 34 KOCTO € IIPEAOCTABEHA.
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2.16.2.4.  OrmucBade, meqyaAbu u 3aryou

PuHAHCOB I1ACUB Ce OTIIMCBA, KOTaTO 3aABAKCHUCTO 6"bA€ II0TaC€HO, UAH IIPEKPATEHO, UAN HU3TCHC. Koraro
CBhINCCTBYBAII] (pI/IHaHCOB ITacuB 6’bAC 3aMCHCH C Apyr OT ChIIUA erAI/ITOAaTCA HpI/I C’bB”pr_ICHO paBAI/I‘{HI/I
YCAOBHS, HMAM YCAOBHATA Ha CBIICCTBYBaIll ITaCHB 6”bAaT CBIIICCTBECHO IIPOMCHCHH, Ta3W pa3MAHA HAN
MOAI/IqDI/IKaHI/IH ce TpeTHpa KaTO OTIIMCBAaHC Ha H’prOHa‘IaAHI/IH I1aCUB 1 HpI/ISHaBaHe Ha HOB.

Pazankara mexAy OasaHcoBara CTOHHOCT Ha (DHHAHCOB IIACHB, KOWTO € OHA YPEACH HAHU IIPEXBBPACH Ha
APYTO AHIIE, H IIAATCHOTO BB3HAIPAKACHIE, BKAIOUHTECAHO BCAKAKBH IIPEXBBPACHH HCITAPUYIHN AKTUBH AN
IIOETH IIACUBH, CE IIPU3HABA B I1e9aAbaTa HAHK 3ary0ara.

2.17. ITAPIUHU CPEACTBA

[TapudaHuTe CPEACTBA BKAIOUBAT IIAPUIHH CPEACTBA B OPOIl M GE3CPOYHH ACIIO3UTH, CBOTBETHO B ACBA U BBB
BAAYTA.

HapI/I‘IHI/ITC CKBHUBAACHTH Ca KPZLTKOCPO‘IHI/I, BHCOKOAUKBUAHW WMHBCCTHUITHNH, KOUTO Ca ACCHO O6p$H.[ﬂ€MH B
KOHKPCTHI/I ITApUYIHN CYMH M ChABPKAT HC3HAYHUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA VM.

HPCAHPI/IHTI/I(?TO € IIPHUEAO IIOAHUTHKA Ad OTYHUTA B CbCTaBa Ha IIAPUYHUTE CH CPEACTBA KPATKOCPOYIHU
ACITIO3UTH — AO 3 MECEIIA. B cnerasa ma IIApUYHUTE CPCACTBA B OTYETA 34 CpI/IHaHCOBOTO CBbCTOAHMEC Ca
IIPEACTAaBEHU M HAYHUCACHUTE ¥ HCIIOAYICHHU AUXBU I10 ChINUTE ACIIO3UTH KbM Kpasd Ha OTICTHHUS IICPHOA.

B AOITBAHEHHEC CC€ IIPEACTABA PABHCHUC MEKAY CaAAaTa HA IIAPUYIHUTE CPEACTBa B Oryera 32 q)I/IH’rlHCOBO
cbcrosaue u Oryera 3a TIAPUIHUS IIOTOK B ITIOACHUTCAHHUTC CBEACHUA KbM DOUHAHCOBUSA OTYET.

3a IOEANTE HA U3TOTBAHCTO HA OTYECTA 34 H’leI/I"IHI/ITC IIOTOIIN ITAAIIIAHMATA, CB%pSaHI/I C AM3WHIOBH AOFOBOPI/I
(AI/IXBI/I %8 FAaBHHHH), CB"praHI/I C HpI/ISHaTI/I B OT4YECTA 32 (i)I/IHaHCOBOTO CbCTOAHHEC AKTHUBH C ,,HpaBO Ha
MOA3BaHe " U 3aAABAKCHUA 110 AM3SHMHITOBI AOFOBOpI/I C€ ITIOCOYBAT KbM (bHHaHCOBa ACﬁHOCT, a ITAAIITAHUATA,
CB"bp3aHI/I C KpaTKOCpO‘IHI/I AU3UHI'OBH AOFOBOPI/I 1 AOrOBOpPH 32 AM3HHI' Ha AKTHBU Ha HIICKaA CTOMHOCT C€
IIOCOYBAT KATO ITAAITIAHMA 32 OHSPQ.TI/IBHa A€I‘/'IHOCT.

2.18. KAITUTAA U PE3EPBU

CoDCTBEHMAT KanIWTaA HA Apy)KCCTBOTO Ce ChCTOM OT OCHOBCH KaIIHMTAA, IIPEMHH OT €MHCHH, PE3CPBH OT
TIPEU3INCACHUS HA TYKACCTPAHHU A€I>‘IHOCTI/I, O6I_T_[I/I U APy pE3€PBU 1 (pI/IHaHCOB pesyATar.

2.18.1. OcHoOBeH kanmTaA

OcHOoBHUs KartuTaA Ha APyKECTBOTO BKAFOUBA:

- PerucrpupaH KammTaA — IIPEACTABEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CDBAECOHO peIlleHHe 32
perucrparud Ha Tpeiic I'pymr Xoaa AA, pasapeaesen B 24 200 000 akiuu ¢ HoMuHaa 1 AeBa BeAKa; U
- MskymeHn cOOCTBEHM aKIINK — IIPEACTABEHH 110 II€HA HA IIPHAODUBAHE.

Axo ApyKecTBOTO IPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHHS KAIIMTaA, TE3H HHCTPYMEHTH
(u3KkyreHH COOCTBEHH AKIIHH) C€ IIPUCIAAAT OT coOcTBeHHA KauuTtas. He ce mpusHaBa HuTO medanba, HUTO
3aryba OT IIOKyIIKara, IpOoA@xkOaTa, eMHTHPAHETO HAX ODE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHMSA
karmraa Ha Tpeiic Ipyrr Xoaa AA, TTaareHOTO HAM IIOAYIEHOTO BB3HATPAKACHUE CE IPU3HABA AUPEKTHO B
CODCTBEHUSA KAIIUTAA.

[Ipu n3AaBAHETO MAM IPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH HA COOCTBEHHA KAIMTAA APYKECTBOTO IIPaBH
PasAMYHH PasxoAH. Te3n pasxOAM OOHMYANHO BKAIOYBAT PETHUCTPALIUA U APYIU 3aKOHOBU TAKCH, H3IAATCHH
CYMH Ha IIPaBHU, CUECTOBOAHH M APYIH IIPO(ECHOHAAHN KOHCYATAHTH M APYTH ITOAOOHH. Ilpm kammrasosa
CAEAKA PA3XOAHUTE IO CACAKATA CE OTYUTAT CIETOBOAHO KATO HAMAACHUE HA COOCTBEHHA KAIIMTAA (HETHO OT
BCHYKH CBBP3aHH IIPeEPEHIMH 332 AAHBK BBPXY AOXOAHTE) AO CICIEHTA, B KOATO Ca AOI'BAHHTEAHH
Pa3sXOAH, HPAKO CBBP3aHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTUBEH CAyYal Ouxa OHAM H30ErHaTH.
PasxoauTe IO KalmmTaAOBa CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.
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2.18.2. Ilpemmuu ot emucuu

[Ipemumte OT emucuu ca POPMHEPAHU IPH IIBPBUYHOTO IYOANYHO IIPEAAATAHE HA AKIIHH Ha APyKeCTBOTO
npe3 2007 1., KaTO Pa3sAMKa MEKAY E€MICHOHHATA ¥ HOMHHAAHATA CTOMHOCT, HAMAACHH C Pa3sXOAUTE IIO
OOpPATHO M3KYIICHUTE AKIINK B IIOCACABAIIIH IICPHOAM.

2.18.3. IlpeusumcaeHHA HA Uy>KACCTPAHHU ACHHOCTU

ApyxecTBOTO NMa yIPEACHH U perucTpupanu KAOHOBe B PerryOanka Copbus, PenryOanka Yexws, MakeAoHus
u PymbHus, annto (hHHAHCOBO CHCTOAHHUE U PE3YATATH OT ACHHOCTTA Ce IIPEACTABAT BbB (DUHAHCOBHSA OTYET,
4upe3 IpeusdncAcHue OT (DYHKIIMOHAAHA BAAYTA KbM BaAyTa HA IpPeACTaBiHe. 3a (DYHKIIMOHAAHA BAAYTA HA
KAOHOBCTE € OIPEACACHA MCCTHATA 32 TAX BAAYT4, AOKOAKOTO T CBBIIAAA C OCHOBHATA MM HMKOHOMHIYCCKA
cpeAa, B KOATO (PYHKIIMOHUPAT TEHEPUPAT IHAPUIHITE IIOTOHU OT ACHHOCTTA CH CbhC 3HAYUTCAHA CTEITEH HA
ABTOHOMHOCT.

(DOPMI/IPQ.HI/ITC Pa3ABKH Ca B PE3YATAT HA HNPCHUIIHCAABAHCTO HA IIPUXOAHTEC M Pa3XOAHTE IIO CPCAHHTEC
obMeHHHN KYPCOBE 32 IICPHOA2, 2 HA AKTUBHUTEC U ITACUBUTE 110 3AKAIOYIUTEAHHUA KypC 3a IIEPHUOAQA, KAKTO B OT
TIPEU3INCAABAHCTO HA HAYAAHUTC HECTHH AKTHBH IIO KYypC, KOHTO € Pa3sAHYCH OT HNPCAMIIHHUA 3AKAFOTHUTCACH

Kpr.
2.18.4. OOGIM U APyru pe3epBu

OOmure pesepBu ca 0OpasyBaHU OT PasIpPEACACHHE Ha Iedarda ChIAACHO HM3HCKBAHUATA HAa 1'BProBCKUA
3akoH Ha PenyOamka bowarapus u yupeamreanus akr ma Tpetic I'pym Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o perrenue Ha OOIIOTO CHOpAaHUE HA AKIIMOHEPUTE.

2.18.5. dunancos pe3yarar

dOuaancoBuAT PE3YATAT BKAKOYBA HATPYIIAHU nevyaAbu n 32.Fy6I/I OT IIPEAXOAHHM I'OAMHH, 324 IUATO CMETKA CE
OTpPa3fABAT KOPCKIHM Ha TIPCIIKH, IIPOMCHH B CYCTOBOAHA IIOAMTHKA HAW IIPHM IIPEMHHABAHE KbM HOB
CICTOBOACH CTAHAAPT, KOI'aTO TOBA € U3PUYIHO PA3PEIICHO, KAKTO U neyaAba uAn 3ary6a 32 IIEPHUOAQ.

2.19. AOXOA HA AKLIUA

OcHoBHUAT AOXOA Ha aKIIUSA CC M3YHCAfIBA KAaTO C€ Pa3ACAM HCTHATA nedaAba mAu 3211")762. 3a IICpHUOAa, Ha
CPCAHO-IIPECTCTACHUS 6pOI‘/’I Ha ABPiKAHHUTC ODMKHOBEHN AKIIHH 34 IICPHOAQ.

CpeAHO-IIPETETACHHAT OO aKIINK IIPEACTABAABA OPOAT HA ABPKAHHTE OOMKHOBEHH AKI[MH B HAYAAOTO Ha
IIEPHOAA, KOPUTUPAH C OposA Ha OOPATHO U3KYIIEHUTE OOMKHOBEHU aKIIMK U HA HOBOU3AAACHHTE TAKHBA IIPE3
IIEPHOAR, YMHOMXKEH 110 CPEAHO-BpeMEBHA (PAKTOP.

AOXOAM H2A AKIIMM C HAMAAEHA CTOMHOCT HE CE€ M3YUCAABAT, THI KATO HAMA M3AAACHU IIOTEHIIMAAHN AKIIUU C
HaMaAC€HA CTOMHOCT.

Apy‘)KGCTBOTO IPEACTABS AOXOA HA aKIHA B CBOUTE KOHCOAMAUPAHN (1)I/IHaHCOBI/I OTYCTH.

2.20. AOXOAM HA ITEPCOHAAA

TpyAOBHUTE U OCHUTYPHTEAHH OTHOIICHHA C PAOOTHHIINTE U CAVKHUTCANTE B APYKECTBOTO CE& OCHOBABAT HA
pasnopeabure Ha KoAekca Ha Tpyaa U Ha ACHCTBAIIIOTO OCUIYPUTEAHO 3aKOHOAATEACTBO B bbArapus, kakro u
Bb3 OCHOBA HA PA3IIOPEADHTE HA IPUAOKHMHTE HOPMATUBHI HM3UCKBAHHA, ITO OTHOIICHHE HA TPYAOBUTC H
OCHIYPHTEAHH OTHOIICHHSA, B CbOTBETHHITE CTPAHH, B KOUTO APY/KECTBOTO MMa HA3HAYCH IIEPCOHAA.

OCHOBHO 32ABAKEHHE Ha PADOTOAATEAA € Ad U3BBPIIBA 3aABAKHTEAHO OCUTYPABAHE HA HACTHA IIEPCOHAA 3a
IIEHCHOHHOTO, 3APABHO U CPEIy Oe3pabOTHIIA OCUIYPABAHE.

Pasmepure Ha OCHUIYPHUTEAHHTE BHOCKH CE VIBBPIKAABAT CHC 3aKOH. BHOCKHTE ce paslpeAcAaT MEKAY
paboToAATEAs] M OCHTYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IPOMEHS EKETOAHO M € OIPEAEACHO C
OCHTYPUTEAHHUA KOACKC.
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OcBeH  3aABAKHTEAHOTO ABPKABHO OOIIECTBEHO OCHIYPABAHE CBIIECTBYBAT 3aKOHOBO CB3AAACHU
BB3MOKHOCTH 32 AOITbAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUIYPABAHE B AOOPOBOAEH (POHA.

K®m ApykecTBOTO HAMA CB3AAACH U (PYHKIIHOHUPAIL] Y4CTCH AOOPOBOACH OCHIYPUTEACH (DOHA.

OcurypureAHITe U IICHCHOHHH CXeMH /IIAQHOBe/, IpUAaraHu oT ApPyKecTBOTO B Ka4eCTBOTO My Ha
paboToAareA, ce OCHOBABAT HA OBAIAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B
CHOTBETHUTE CTPAHM, B KOHTO TO MMa HA3HAYCH IIEPCOHAA, U Ca IIPEABAPHTECAHO TBBPAO ompeacacHm. [lo
CBOAITA CBIIHOCT TE3H OCHUIYPOBKH IIPEACTABAABAT ,,IIAaHOBE ¢ AedbumHHpaHu BHOCKU™ . Ilpu Tesu maaHOBe
PabOTOAATEAAT IIAAINIA MECCIHO OIIPEACACHH BHOCKH B ABPKABHUTE (DOHAOBE, KAKTO M B YHHBCPCAAHH 1
poheCHOHAAHH IIEHCHOHHU (DOHAOBE.

AHAAOTHYHHE €a M 3aABAKCHHATA IO OTHOIICHHE Ha 3APABHOTO ocurypssame. KeMm apymxecTtBOTO HAMA
CH3AAACH U (DYHKIIMOHHUPAIL YaCTCH OCUIYPUTEACH (POHA.

2.20.1. KparkoCpoUuHU AOXOAH

KpaTKOCpO‘IHI/ITC AOXOAH 32 IICpCOHAAA IIOA q)opMaTa Ha Bb3HAIPDAKACHUS, 6OHyCI/I n COIIMAaAHM
AOITAAIITAHUA 1 HpI/IAO6I/IBKI/I, H3UCKYEMH B PaMKHTE HA 12 MecCera CACA Kpas Ha IICPHOA2, B KOUTO € ITOAOKEH
TPYADT 32 TAX UAN Ca U3ITBAHCHH YCAOBHATA 34 IIOAYIaBaHE, CE IIPU3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHUTE
B CHbOTBETHUS IIEPHUOA, M KATO TEKYIIO 3aADBAKEHIE B PasMEp Ha HCAUCKOHTHpPaHATA UM CyMa. A"I)A)KI/IMI/ITC oT
APYKECTBOTO BHOCKH IIO COINHMAAHOTO H 3APABHO OCHIYPABAHEC CC IIPHU3HABAT CBHIIO KATO TEKYIIl PA3XOA H
3aADBAKECHHE B HEAMCKOHTHUPAH Pa3MEpP, 3a€CAHO M B IIEPHOAA HAa HAYUCACHHC HAa CbOTBETHHUTE AOXOAH, C
KOHMTO T€ Ca CBbP3aHH.

Kom AaTaTa Ha BCCKH CpI/IHaHCOB OTYET APYKECTBOTO IIPABHU OLICHKA M IIPU3HABAHEC HA CyMaTa Ha Pa3XOAHTE
II0 HATPYIIBAIOUTE CE KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ O4YaKBa Aa 6"bAC U3IIAATEHA KATO PE3yATaT OT
HEHU3IIOA3BAHOTO IIPAaBO Ha HATPYIIAH OTIIYCK. B OIICHKATa CC€ BKAIOYBAT HpI/I6AI/ISI/ITCAHaTa IIpeneHKa 3a
pa3sxoAuTE 32 CAMHUTE BBb3HAIPAKACHHUA U PAZXOAUTE 32 BHOCKH I10 3aABAKHUTECAHOTO O6H_ICCTBCHO " 3ApaBHO
OCHTYPsIBAaHE, KOUTO pa6OTOAaT€AHT ABAKH BBPXY TE3U CYMH.

2.20.2. ABATOCpPOYHH AOXOAU

Copraacuo Koaekca ma tpysa ApyKecTBOTO € 3aABAKEHO Ad H3IAAINA Ha IIEPCOHAAA IIPH HACTBIBAHE Ha
IIEHCHOHHA BB3PACT 0DE3IIEeTeHNe, KOCTO B 3aBHCUMOCT OT TPYAOBHA CTaX B APYKECTBOTO MOXE Aa BapHpa
MexAy 2 m 6 OpyrHH MecedHH paOOTHM 3alIAaTH KbM AaTaTa Ha IIpeKparfABaHEe Ha TPYAOBOTO
mpaBoorHoIreHue. Ilo cBomTe XapakTepUCTHKH TE3UW CXEMH IIPEACTABAABAT ,,JIAAHOBE C ACOHHHPAHH
Aoxoan”. OIpeAeAsHETO Ha pasMepa Ha TE3H 3aABAMKCHIA Ce M3BBPIIBA Ha 043aTa HA aKTIOCPCKA OIICHKA Ha
CEraIlrHATa UM CTOMHOCT KbM Aarara Ha (DHHAHCOBHUA OTUET.

2.21. E®EKTHU OT ITPOMEHU B OFBMEHHUTE KYPCOBE
2.21.1. CaeAkH B 4y>KAECTPAHHA BaAyTa

CAeAKHTE B 9y/KAECTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BbB (DYHKIIHOHAAHATA BAAYTA, KATO KbM CyMara
Ha YYKACCTPAHHATA BAaAyTa Ce IIpHAara IleHTpaAHHWA Kypc Ha bpbarapcka Hapoama bamka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.

KypcoBure pasAmku, BBb3HHUKBAIMK IIPU YPEKAAHE HA [MAPUYHU [O3HUIUM HAHM IIPH IIPEH3YNCAABAHE HA
HAPUYHUTE IO3UIUH HA APYKECTBOTO IO KYPCOBE, PA3AUYHHU OT TE3H, IPH KOUTO Ca OMAH IIPEU3YNCACHH
[IPH I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAL HAU B IIPEAXOAHN (DHHAHCOBH OTYETH, CE€ IIPU3HABAT KATO
rmeganba MAHM 3aryba 3a IIEPHOAA, B KOWTO €a BB3HHKHAAW, C HAKoM m3karodeHus cpraacHo MCC 21 Ha
KYPCOBHUTE PA3AHKH, BH3HHUKBAIIN 10 AAACHA ITAPUYHA IIO3ULINSA, KOATO IIO CHIIHOCTTA CH IIPEACTABAABA 9aCT
OT HETHA MHBECTHIIUA Ha OTYHTAIIA CE CTOITAHCKA CAUHHUIIA B Uy/KACCTPAHHA ACHHOCT .

Koraro IIapu4YHa IIO3UIHUA BB3HHKBA B PE3YATAT HA CACAKA C YYKACCTpaHHA BaAyTa M HMa IIPOMsAHA B
obMmeHHMA KYpC MEXKAY AaTara Ha CACAKATA U AaTaTa HAa YPEKAAHETO, CE€ IIOABABA KypCOBa pPa3AHKa. Koraro
CACAKaATA 6"bA€ YPCACHA B PAaMKHUTC Ha ChINHA OTYCTCH IICPHOA, IIPE3 KOMTO € BB3HHKHAAQ, IIIAATA KYpPCOBa
pasAnKa C€ IIPpU3HABA IIPE3 AAACHHUA IIEPHOA. Ho koraro CACAKaTa 6"bA€ YPEACHA IIPE3 CACABAIL OTYECTECH
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IIEPHOA, KypcoBaTa Pa3AHKa, IPU3HATA IIPE3 BCEKH OT MEKAMHHUTE IIEPHOAU AO AATaTa HA YPEKAAHETO, CE
OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCCKHU IIEPUOA.

Koraro meuanba mam 3arybGa OT HEHAPHYHA ITO3ULES € OTPA3CHA AUPEKTHO B COOCTBEHMS KAIIUTAA, BCEKH
OOMEHEH KOMITOHEHT OT Ta3H I1e4aAda HAHM 3ary0Oa ce IIpU3HaBa B APYI BceoOXBaTeH AOXOA. Korarto mmewanba
nAH 3ary0a OT HEAPUYHA ITO3ULHS ¢ OTPa3eHa B Iedarbara mam 3ary0oara, BCeKH OOMEHEH KOMIIOHEHT OT
Tas3| 1e9arda HAH 3aryOa ce IIPU3HABA KaTO Ievarba HAH 3aryda.

Koraro ompeaeaern MCPO u3UCKBAT HAKOH II€IAAOH HAU 3aIyOH OT aKTHBH Ad CE OTPA3fBAT AUPEKTHO B
COOCTBEHMs KAIIMTAA W KOIaTO TAKbB aKTHB Ce OLEeHABa B dyxAectpaHHa Baayra, MCC 21 wusmcksa
IIPEOLICHEHATA CTOHHOCT A2 OBAEC IIPEH3YHCACHA, H3IIOA3BAMKH Kypca KbM Aararta Ha OIIPEACASHE HA
CTOMHOCTT4, B PE3YATAT H4 KOCTO CE€ IIOAyYaBA KyPCOBA PA3AHKA, KOATO CBINO CE IIPU3HABA B APYT
BCCOOXBATEH AOXOA.

Apy)KCCTBOTO HpaBI/I HpCOHCHKa Ha HapH‘{HI/I IIO3NIIHUH B t'Iy)K,ACCTpaHHSl. BaAyTa KbM Kpa;[ Ha OTYCTHUA
HCpI/IOA 1 TCKYIIIO HPCS OTYCTHUA HepI/IOA.

2.21.2. IlpemsuncaaBaHe HAa YY>KACCTPAHHHI ACHTHOCTH

[lpn npemsumcadBaHE HA UYKASCTPAHHH AefHOCTH ce uAeHTHHIMPa (YHKIMOHAAHATA BaAyTa Ha
IYKAECTPAHHA ACHHOCT, KaTO 32 TaKaBa Ce IIPHEMa BAAyTATa Ha OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO
PYHKIIMOHMPAT U TeHEePUPAT TAPHIHUTE ITOTOIH OT ACHHOCTTA CH ChC 3HAYUTECAHA CTEIICH HA ABTOHOMHOCT.

HPI/I IIPEU3INCAABAHE HA TYIKACCTPAHHHI A€I>‘IHOCTI/I oT q)yHKL[I/IOHaAHa BaAyTa BbB BaAyTa Ha IIPCACTABAHE:
- AKTHBUTEC M ITACUBHUTE CC IIPECACTABAT 110 3AKAIOIUTCAHHA KypC KbM AaTaTa HA (pl/IHaHCOBI/ISI OTHYCT,
- IIPUXOAHTE M PA3XOAHUTE IIO0 KypCa KbM AaraTa Ha CACAKATA, 2 KOIraTO HAMA I'OAECMHU KOA€DaHuA ce
IIOA3Ba CPECAHHA KYypPC 32 IIEPHUOAQ.

Bpsuukmasmre pasAHKH B PE3YATAT HAa IIPEU3YHCAABAHCTO CE IIPH3HABAT KATO KOMIIOHEHT Ha APYT
BCEOOXBATEH AOXOA B OTuera 32 BCEOOXBATHHA AOXOA U B craTud Pesepu ot npensuncasapane (Brk 2.18.3)

2.22. TIPUXOAU, APYTH AOXOAU, ®PUTHAHCOBH ITPUXOAU

ApyKeCTBOTO PasTA€HKAA U IIPEACTABS IIOAYICHHUTE BB3HATPAKACHUSA OT KAHCHTH H APYIH CACAKH B TPH
HAIIPABACHHA, KATO IPHXOAU BB3HUKHAAH B XOA2 HAa OOHYAHHATA ACHHOCT (IIPUXOAHM IIO AOIOBOPH C
KAHCHTH), KATO APDYTH AOXOAH, BB3HUKHAAH OT ACHHOCTH, U3BBH OCHOBHATA, HETO OT CBBP3AHUTE PA3XOAU, U
KaTo (PUHAHCOBH IIPUXOAHM, Bb3HUKHAAU BBB BPB3KA C (DHHAHCOBH MHCTPYMEHTH M HHBECTHIIHH, HETO OT
Pa3XOAHTE ITO CACAKUTE, KOTATO TOBA CE U3UCKBA OT IIPUAOKHMATA CIETOBOAHA 0a3a.

Apy‘)KGCTBOTO OT9IHTa AOrOBOpP C KAHMEHT CaMO, aKO: TOM € OAO6p€H OT CTPAaHUTC, IIpaBaTa Ha CTPAHUTC IIO
OTHOIIICHMEC Ha CTOKHTC M YCAYIHTC, KOHUTO CC€ IIPEXBBPAAT, KAKTO YCAOBHATA 32 IIAAIIAHC, Ca
I/IAGHTI/ICI)I/IL[I/IpaHI/I, AOrOBOPBT € C TbHProBCKa CBHINHOCT U HMa BEPOATHOCT Apy’)KﬁCTBOTO Aad ITOAYYIH
BB3HAIPAKACHUECTO, HA KOCTO TO OYAKBA Ad MIMA IIPABO.

2.22.1. TIpmuxoAM II0 AOTOBOPH C KAUEHTH

Apy)KCCTBOTO OTYIHUTA Bb3HATPAKACHHUATA, KATO IIPUXOAH OT AOTOBOPH C KAMCHTH, CAMO aKO KOHTPAr¢HTBT IIO
AOIOBOpa € KAHMEHT — T.€. CTPAaHA, KOATO € CKAIOYHAA AOTOBOpP C Apy’)K@CTBOTO, 32 A4 IIOAYYH CTOKH HAK
YCAYTH, KOUTO Ca IIPCAMCT Ha obmuaiiHaTa My ACfIHOCT, B 3aMAHA HA Bb3HAIPDAXKACHHUC.

OOuyvaiinata AcfiHOCT Ha APYKECTBOTO € CBBP3aHA CbC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHA H
ITOAAPBKKA HA HH(MPACTPYKTYPHU M APYTH ODEKTH C BCAKAKBO IIPEAHA3HAYCHIE; IPOAXKON Ha CTOKH,
BKAIOYBAIIN: CTPOUTEAHH MATEPUAAU, MAIIHHH H OOOPYABAHE, KAKTO YCAYIH, BKAFOUBAIIM: YIIPABACHHE HA
OOEKTH, TPAHCIOPT, MEXaHM3AIIHA, IPOCKTHPAHE, TCOAC3HA, AAOOPATOPHI AHAAUSH U APYTH, CBBP3aHH CBC
CTPOHUTEACTBOTO. APYKECTBOTO € IIPHHIIUIIAA B AOTOBOPEHOCTHTE CH 3d IIPUXOAH, ThH KAaTO OOHKHOBEHO
KOHTPOAHPA CTOKHTE AU YCAYIUTC IPEAH Ad Il IPEXBBPAM KbM KAHCHTA, BKAIOYHTEAHO M OCODEHO 3a
AOTOBOPHTE 32 CTPOHTEACTBO OIIPEACAA IIEHHTE, HM3AOKEHO € Ha KPEAUTEH PHCK M HOCH KpaifHaTa
OTTOBOPHOCT.
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2.2211  Haemrugurmmpane Ha AOroBop
L Cmpoumenru dozosopu

CTpOI/ITCAHI/ITC YCAYIH IIO HU3IPAXKAAHC, PEMOHT U PEKOHCTPYKIHA HA I/IHquaCprKTypHI/I U Apyru obexkTn ce
HN3ITbAHABAT IIO AKTHUBH, KOHUTO HC Ca cobcTBEHOCT HA ,A,py'}KCCTBOTO, TO HAMA KOHTPOA BBPXY TAX U TC HE
MoratTt Aa 6’I)A2.T H3IIOA3BAHH AATCPHATHBHO OT HETO. Crokure 1 YCAYITHUTE IO TaKHUBAa AOTOBOPH CE€ IIPOAABAT
3aCAHO, KaTo OOMYAMHO CBHCTABASBAT CAHO O6€H_[aHI/I€ KbM KAMCHTA, CBOTBCTHO CAHO 3aADBAKCHHC 32
U3ITBAHCHHE, KOUTO HE CC U3IIbAHABAT CAHOKPATHO M IIPOABAKABAT IIPE3 IIOBEYC OT CAUH OTYCTCH IICPHOA.
CTpOI/ITCAHI/ITC AOI'OBOpPH Ca C HafI—C”bH.[CCTBCHO 3HAYCHUC 32 (bI/IHaHCOBI/IH OTYCT " Apy)KQCTBOTO KaTO LAAO.

i TIpodancou Ha npodyxyus, cnoxu u yeayeu

[IpopaxkOure Ha IPOAYKIHUSA, CTOKM M YCAYTH, CE€ H3BBPIIBAT OTACAHO, KATO EAHH OT TAX HE 3aMEHAT,
IIPOMEHAT HAU AAAITHPAT APYTH OT TAX. APYKECTBOTO HPEXBBPAA KOHTPOAA M KAMEHTHTE MOIaT Ad Ce
BB3IOA3BAT OT IIOAYIEHUTE CTOKH M YCAYIH, KATO I'M H3IIOA3BAT, HOTpeOABAT HMAM IpoAaBar. Ilpu HAKOm
PAMKOBU AOTOBOPH 32 AOCTABKH — KOHCYATAIIHH, YIPABACHHE HA OOEKTH U TPAHCIIOPT, CTOKUTE M YCAYTUTE Ce
IIPEXBBPAAT B CeprA M KOHTPOABT CE€ HPEXBLPAA C TEUCHHE HAa BPEMETO, KATO KAMEHTHTE €AHOBPEMEHHO
ITOAYYABAT U IOTPEOABAT IIOA3HTE OT ACHHOCTTA Ha APYKECTBOTO.

2.22.1.2. HaeorugpurupaHe Ha 3aAbAXKEHHA 34 H3ITHAHECHHE
i.  Cmpoumenru dozosopu

B AOIroBOpPHUTE 32 CTPOHUTEACTBO Ca IIOCOYCHU CTOKUTE M YCAYIUTE, O6CH_IQ.HI/I Ha KAHCHTA, KATO HA Ta3H 0aza
Apy)KCCTBOTO HACHTH(bHHHpa H OIeHsBA 3aABAKCHHCTO 34 HM3ITBAHCHHE IIO AOroBOpa. B msmbAnenwe ma
TE3U AOI'OBOPHU U B PE3YATAT HA ACﬁHOC'F'Fa CE Cb3AaBa I/I/I/IAI/I HOAO6pHBaT AKTHUBHU, KOUTO CE€ KOHTPOAHUPAT OT
KAHUCHTHUTC, B XOAa Ha pa6o’ra’ra oo Tax. B Tasm Bpb3Ka, II0 TE3U AOIOBOPHU C KAHUCHTH, APY)KCCTBOTO
I/IAeHTI/I(l)I/IL[I/Ipa 3aABAKCHHSA 32 MSIIPAHCHHEC, YAOBACTBOPABAHU C TCYCHUC HA BPEMETO, ChOTBETHO IIPHU3HABA
IIPUXOAUTE, HA KOUTO CYNTA, Y€ UMA IIPABO, II0 BEYE€ YAOBACTBOPEHUTE 3AADBAKECHUSA C TEYCHNE HA BPEMETO.

i TIpodancou Ha npodyxyus, cmoxu u yeayeu

[Ipu npoaaxOure, IPH KOHUTO IIPOAYKIUATA, CTOKHMIE M YCAYIHUTE CE IIOAYYaBAT OT KAHEHTHTE M CE
H3IIOA3BAT, OTPEOABAT HAH IIPOAABAT OT TAX, CC€ HACHTH(UIINPAT OTACAHH 3aABAKCHHA 34 HU3IIBAHCHHE,
KOHUTO Ca PasTpaHUYUMH OT APYru. Te ce M3ITbAHABAT KbM OIIPEACAEH MOMEHT BBB BPEMETO, 332 KOETO Ce
IIPH3HABAT IIPUXOAH, B PasMep, B KOHTO APyKeCTBOTO IpHeMa, 9e uMa Ipaso. Ilpn mposaxbu Ha croku u
JCAYTH TIO PaMKOBH CITOPAa3yMEHHA KOHTPOABT BBPXY TAX Ce IMPEXBBPAA C TEUCHHE HA BPEMETO, KATO Te ca
YacT OT EAHO HAH IIOBEYE 3aABAKEHHA 32 H3I'bAHEHHE, YAOBAETBOPABAHO C TEYEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHU C TEYEHHUE BPEMETO CE OTIUTAT AHAAOTHYHO Ha CTPOUTEAHHTE AOTOBOPH.

2.22.1.3. Ilerna Ha cAeAkara — ompeAeAdHE H PA3IPEACATHE
2 Crpoumennu dozosopu

Llenara Ha cA€AKATA € CyMAaTa Ha Bb3HATPAKACHHUETO, HA KOETO APYKECTBOTO OYAKBA Ad HMa IIPABO, B 3aMsAHA
Ha IIPEXBBPACHUTE CTOKH H YCAYIH, KOHMTO OOHYaMHO Ca YaCT OT E€AHO 3aABAKEHHE 32 H3II'bAHEHHE.
BresmarpaskaeHnATa 110 CTPOMTEAHHTE AOIOBOPH C€a (PHKCHPAHM, KATO MOTIAT Aa IPETHLPIAT IIPOMEHH B
PE3yATAT Ha IIPOMCHU B LIEHATA U/ UAU OOXBATA HA AOTOBOPA.

HpOMHHaTﬂ B AOTOBOpa €€ OTIHUTA KATO OTACACH AOIOBOpP, KOIaTo ODXBATBT 1 neHara My €€ pasmupABar C
HOBHU CTOKH M YCAYI'H, KOUTO MOIaT Aa CC€ IIOA3BAT OTACAHO OT KAMCHTA. OO6uvaiiHo OOXBATHT HA AOroBopa
MOXKE Aa C€ pasimupu CbC CTOKH H YCAYIH, KOUTO HC Ca OTACAHHM H Ca YaCT OT CAHO I/I/I/IAI/I CBIIIOTO
3AABAKCHHC 32 HU3IIBAHCHHEC, KATO KYMYAATHBHUSAT CCpCKT BbpPXYy II€HATA HAa CACAKATAa U HU3MEPBAHETO HA
HalIpeAbKa CE IIPU3HABA TCKYIIO KbM AaTaTa HA U3MCHCHHCTO.
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i, TIpodancou na npodykyus, cmoxu u yeayeu

Ilenara Ha CA€AKaTa, IIPU IIPOAAKOHM HA IIPOAYKIIHA, CTOKH H YCAYIH, € CyMaTa Ha Bb3HAIPAKACHHETO, HA
KOeTO APYHKECTBOTO OYaKBa Ad HMa IIPaBO, B 3aMfAHa Ha TAX. CTOKHTE UM YCAYIHTE CE IIPOAABAT OTAEAHO
1/UAM B CepHs, CbOTBETHO MOTAT Ad (DOPMUPAT OTACAHO 3aABAKCHHE 33 M3IIBAHCHUE MAH Y4CT OT TAKOBA.
AoroBopure MOrar Aa IIPETBPIAT IIPOMEHH II0 OTHOIICHHE HA ILIEHATA U/HAM OOXBaTa, CHOTBETHO IIO
OTHOIIIEHUE HA 3aABAKECHHETO 33 HM3I'bAHEHHE. Bp3narpamaeHuATa Ipyu IpOoAKON Ha IPOAYKIIUA, CTOKH K
YCAYIH Ca AOTOBOPEHH H OOMYANHO HE ChABPIKAT CACMEHTH HA IIPOMEHANBO BB3HAIPAKACHUE.

[IpomenuTe B AOrOBOpHTE, KOUTO 3aCAraT IICHATA M OOXBATA HM, CE Pa3TACKAAT KATO HOB AOTOBOP, KAaTO Ca
AODABEHHM HOBH CTOKH H YCAYIH, OT KOMTO KAMEHTHTE MOIAT Ad CE BB3IOA3BAT IIPAKO, a KOIaTO CE& 3aMEHAT
CTOKHM M YCAYIH CTApUAT Ce HpreMa 3a mpekparteH. [Ipomenu B IeHuTe, KOHTO HE 3acATaT OOXBaTa Ha
AOTOBOPHTE, CE PA3IPEACAAT KbM 3aABAKEHHUSA 32 M3I'BAHEHUE, KOUTO HE Ca YAOBACTBOPEHU, H3IAAO HAU
vactrano. [Ipu npomenu B 06XBaTa M/MAM LIEHUTE HA AOTOBOPH 324 AOCTABKH HA CTOKU U YCAYIH, KOHTO HE
Ca OTAGAHH H €4 YAaCT OT €AHO H3LAAO HAHU YACTHYHO HEYAOBAETBOPEHO 3aABAYKEHME 32 H3IIbAHEHUE,
KYMYAQTHBHHAT e(PeKT BBPXY LI€HATA HA CACAKATA M HU3MEPBAHETO HA HAIPEADBKA CE IIPHU3HABA TEKYIIO KbM
AaTaTa HA U3MEHEHUETO.

2.22.14. IlpusmaBane Ha IPHXOAH
i.  Cmpoumenru dozosopu

APY)KCCTBOTO IIpU3HABA IIPUXOAH ITIO CTPOHUTECAHHUTE AOIOBOPH H2A 0aszara Ha 3aABAKECHHECTO 32 U3ITbAHCHUC,
YAOBACTBOPABAHO B TCYCHHEC HA BPEMETO, CAMO aKO € B ChCTOSHHE Ad HAIIPABU 000OCHOB2 OIICHKAa HA CTCIICHTA
Ha HAIIpEADBKAa KbM IITBAHOTO YAOBAECTBOPABAHE HA 3aABAKCHHETO 32 HU3IIBAHCHUC. Crerrenra HA HaIIpeAbKa
KbM 3aBBbPIIBAHE CC IIPEPABLACIKAA KBM KPasd Ha BCEKHU OTYCTCH IICPHOA.

3a HU3MEPBaHE HA HAIIPEABKA 34 BCAKO 3aADBAKCHHC 32 U3ITBAHCHHE, YAOBACTBOPEHO C TEUCHHUC HA BPEMETO Ce
IIprAara CeAMHEH METOA, ITIOCACAOBATEAHO 324 CXOAHH 3AABAKCHUA 324 UBITBAHCHUC U obcroATeAcTBa.

OO0wnuaiino 3a OIIPCACASIHE HA HAIIPEADBKA IIO AOTOBOPHUTE, CE IIOA3BAT METOAUTE HA BAOXKEHUTE PECYPCH, I10-
CIICITTAAHO 6I-OA)K€TI/I HA OYAKBAHUTE U ACHCTBUTEAHO H3BBPIICHUTE PA3XOAH, CbC ChOTBETHUTEC KOPCKITUH 32
pa3sxoAH, KOUTO HE AOIIPHUHACAT 32 HAIIPEABKA IIO AOTOBOpa HAM Ca HEIPOIIOPIHMOHAAHHU HA HETO. Tesn
METOAH ODHMKHOBEHO ce IIPUAATAT KbM AOTOBOPHTE 32 CTPOUTEACTBO Ca HA 0a3a TBbpPAA ILICHA U Apyﬁ(eCTBOTO
CIHTa, Y€ METOADBT HA BAOKCHHUTC PECYPCH € IIO-YMECTECH OT METOAA HAa IPOAYKIIUATA, AOKOAKOTO IIPH BTOPHA
ca H€O6XOAI/IMI/I AOITBAHUTEAHU PECYpPCH, 0cobeHo BPEMEBH 32 OCHUI'YPABAHE Ha I/IH(pOpMaLII/IH. C"bU_IO "
IIopaAu (i)aKTa, Ye Ca Bb3MOKHH IIPOMEHH IIO O6€IJ_I9.HI/I CTOKH H YCAYIH, Oes OTpaXXCHHE BBbPXY II€HATA HaA
CACAKATA W 3aABAKCHHECTO 324 HU3IIbAHEHHE, KOCTO IIE OIpPaHUYM OLCHKATA HA KYMYAATHBHUA eCpeKT, B
YaCTHOCT OT IPOMCHHUTE, M 32 AOTOBOPaA KaTO HSAO, ocobeHno IIpH IIPHAATAHCTO M HA APYIUSA IIOAXOA. HpI/I
HAKOU OT AOrOBOPHUTE, IIPU KOHTO APYHCCCTBOTO € IIPpAK HU3IIBAHUTEA, CE IIPHUAArAT METOAH, OTYHUTAIH
IIPOAYKIIIATA, Bb3 OCHOBA HAa IIPCKH OIICHKH HA IPCXBBPPACHHUTC CTOKH M YCAYIH, YPE3 IIPOyYIBAHUA HaA
H3BBPIICHUTE ACHHOCTH KbM CHOTBETHHUTE OTYECTHH AATH I/I/ AN AOCTHUTHATHUTC CTaIlk, KAKTO H KOraTto ¢
YMECTHO, B CBOTBETCTBHUE C IIPHUAOXKHMATA OTYECTHA PaAMKa. 3a To3m THII AOTOBOP APY)KecTBOTO canrTa, 4e
METOAUTE, OTYHUTAIIN IIPOAYKIIHATA Ca YMCECTHH, IIPHM HM3MEPBAHCTO HAa HAIIPEABKA, AOKOAKOTO IIO TAX €
HAaAWYIHA IIPOEKTHA U AOCTOBEPHA AKTyaAHA I/IHCbOpMaLII/IH 32 CTOMHOCTTA B KOAUYECTBATA HA IIPEXBbPACHUTE
CTOKH 1 YCAYI'M KbM KAMCHTHTC.

Apy){{CCTBOTO IIpU3HaBa IIPUXOAH II0 32ABAKCHHC 32 U3II'BAHCHHC, YAOBACTBOPABAHO C TCYCHHE HA BPEMCTO,
CaMO AO CTCIICHTA HAa HAIIPABEHHUTE PAa3XOAH, KOIraTO HE € B CBCTOSHUC Ad M3MCPH PA3yMHO HAIIPECABKA KbM
ITBAHOTO MYy YAOBACTBOPSIBAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABCHHUTC PA3XOAH 324 TOBA, KAKTO H KOIATO
U3BBbPIIEHUTE PA3XOAU Ca HEIPOIIOPHHMOHAAHM HAa HAIIPEADBKA, C OIACA AOCTOBEPHOTO IIPEACTABAHE HA
pe3yATaTUTE OT ACﬁHOCTTa.

i.  Llpodancou na npodykyus, cmoxu u yeayen

1T UXOAUTE IIO II OAa}K6I/ITC Ha TIIPOAYKIIHA, CTOKH H CAyIH CE€ IIpH3HaBaT B CBOTBETCTBHEC C
Y > yeAy.

YAOBACTBOPABAHETO HA 3AABAKCHHUATA MAM B OIIPCACACH MOMCHT BBB BPEMETO HAM C TCYCHHEC HA BPEMCTO.

HPI/I 3AABAKCHHUA YAOBACTBOPSABAHM C TCYCHHE HA BPEMCTO, IIPUXOAHTE CE IIPU3HABAT, CAMO aKO MOIKE Aad
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HAITPaBU OOOCHOBA OIIEHKA HA CTEIICHTA HA HAIIPEABKA KbM ITbAHOTO YAOBACTBOPABAHE HA 3aABAKEHHETO 32
narbAHeHne. CrTerteHTa Ha HAIPEABKA KbM 3aBBPINBAHE CE IIPEPASTACKAA KbM Kpas HA BCEKH OTYETEH
TIEPHOA.

3a m3MepBaHE HA HAIIPCABKA IPH IPOAYKIHATA M CTOKHATE CE IOA3BAT METOAMTE OTYHTAIIH IIPOAYKITHATA, 4
IIPH YCAYTUTE METOANTE OTUIHTAIIH M PECYPCUTE, KATO TOBA Ca: IIPEKH OIEHKU HA IPEXBBPACHUTE ITPOAYKITHA
U CTOKH H OFOAKETH HAa Pa3XOAUTE, ChC CHOTBETHUTE KOPEKIHH 334 PAa3XOAH, KOMTO HE AOIPUHACAT 34
HAIIPEABKA II0 AOTOBOPA HAH €4 HEIPOIIOPIMOHAAHU HA HEro. APyKECTBOTO CUMTA, Y€ IIOA3BAHITE METOAM
€a YMECTHHU, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKLIHATA M CTOKHUTE IIPEAH A2 TH IIPEXBBPAHU HA
KAHEHTHTE, KOETO OCHIYPABA HAACKAHA HHAOPMAIUA M HE H3UCKBA AOIAHHTEAHH PECYPCH, a IIO
OTHOIIIEHUE HA YCAYTHTE IIECTH TAKUBA, KATO CHIIEBPEMEHHO €AMMHUHHMPA OTPAHUYEHHATA 32 OTPasfABaHE HA
KYMYAQTHBHH €(PEKTH, KOHTO CACABA Ad CE IIPU3HAAT, KAKTO U KOTATO TOBA € HEOOXOAHMO.

Korato ApyxecTBOTO HMa IPaBO HA BB3HATPAKACHHCE OT KAMCHT B PasMep, KOMTO ChOTBETCTBA AUPEKTHO Ha
CTOMHOCTTA HA H3BBLPITIEHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATa, IPHM3HABA IIPUXOAHM B pasMepa, 32
KOWTO HMa IIPaBO Aa H3AAE (PaKTypa.

ApyKecTBOTO IpHU3HABA IIPUXOAH 110 3aABAKECHUE 32 U3I'BAHEHHE, YAOBACTBOPABAHO C TEYECHUE HA BPEMETO,
CaMO AO CTEITEHTA Ha HAITPABEHUTE Pa3XOAHM, KOTATO HE € B ChbCTOAHME AQd M3MEPH PA3yMHO HAIIPEABKA KbM
ITBAHOTO MY YAOBAETBOPABAHE, HO OY4aKBA A2 Bb3CTAHOBHU HAIIPABEHHUTE PA3XOAHM 32 TOBA, KAKTO U KOIaTO
U3BBPIIEHATE PA3XOAH Ca HENPOIOPIHOHAAHM HaA HAIIPEADBKA, C OTAEA AOCTOBEPHOTO IIPEACTaBAHE Ha
PE3YATATUTE OT ACHHOCTTA.

2.22.1.5. Pasxoamn o sorosopure

ApyKecTBOTO IIpHU3HABA ABATOTPAHHH AKTHBU 32 AOIBAHHTCAHM PASXOAH 32 IIOCTHTAHE HAa AOTOBOP C
KAHEHT, CaMO 4KO CBIIECTBYBA BB3MOKHOCT A4 I'M BB3CTAHOBH BIIOCACACTBHE. TaKMBa Pa3XOAH MOTAT Ad
ObAAT KOMHCHOHHH, OOHYCH HAU APYTH CXOAHH YCAYTH, KOUTO He OHXa OHAM IIOHECEHH, AKO AOTOBOPBT HE €
CKATOUYeH. TaknBa akTHBH Ce OTYHTAT B ChCTABA HA ABATOTPANHNTE aKTHUBH, KATO CE IIPEACTABAT OTACAHO B
IOACHUTCAHHTE CBCACHMA KbM PUHAHCOBHA OTYET. APYKECTBOTO IIPHAATA IIPAKTHYECKH IIEACCHOOpasHATA
msApKa, npeaBuAcHa B MCPO 15, u He mpusHaBa akTHB OT PasXOAHM 33 IIOCTHUTaHE HA AOTOBOP C KAHEHT, aKO
OYAKBAHHUA CPOK 32 AMOPTH3AIIUA HA AKTHBA, KOMTO B IIPOTUBEH CAYYAIl CACABA A4 CE IIPHU3HAE, € CAHA TOANHA
HAM ITO-KPATBK.

Apy')KGCTBOTO IPpHU3HABA AKTUBH OT PAa3XOAHTE, HAIIPABCHU ITO M3II'BAHCHHCTO Ha AOTOBOP, aKO TC HE IIOITAAAT
B 0DXBaTa Ha APYT CTAaHAAPT U MOTAT Aa 6"bAaT OTHECCHU IIPAKO KbM AAA€H AOTOBOP, HOAO6PHB2.T pecypcure,
C KOUTO IIIC 6"bAaT YAOBACTBOPCHH 3aABAKCHHUATA 32 H3IIBAHCHHUC 1 CE OYaKBa Aa 6"bAaT BBb3CTAHOBCHM.

2.22.1.6. Caaaa o AoroBopure

Apy}KeCTBOTO IIpU3HaBa U IIPEACTABA KAaTO B3E€MaHE IIO AOTOBOPHU C KAHMEHTH BCAKO 663YCAOBHO IIpaBO Ha
Bb3HATPAKACHHC. Koraro kamenrure mo AOIOBOPH 3aITAAIIAT Bb3HAIDAKACHUC MAH Apy’)KSCTBOTO nma 1IpaBo
Ha TaKoOBa, IIPCAH Aad 6T)A2.T IIPEXBbPACHH CTOKHUTE M YCAYITUTE, CYMHTE CE€ IIPEACTABAT KATO ITACHUBHU IIO
AOI'OBOpPH. Koraro Apy’)i(ﬁCTBOTO H3ITbAHABA 3aAABAJKCHUCTO CH M IIPEXBBPAA CTOKHM M YCAYIM HAa KAHMCHTH,
IIPEAH TE 32 IIAATAT, CYMUTE, NU3BbH 6€SYCAOBHI/IT€ B3E€MaHUS, CE€ IIPCACTABAT KATO AKTHUBHU 110 AOTOBOPH.

BeSyC/\OBHI/ITC B3EMaHUs, AKTUBUTE W ITACUBUTE IIO AOIOBOP CE€ IIPEACTABAT 3a€CAHO B CTATUA T"prOBCKI/I
B3EMaHUA U T"I)pFOBCKI/I 3aAADBAKCHUSA B Oruera 3a de/IHaHCOBOTO CbCTOAHHC, I IIOOTACAHO B ITOAACHUTCAHHTC
IIPUAOKEHUA KbM Oungancosus orvyer. AKTUBUTE 10 AOIOBOPH C KAMEHTH IIOAACKAT HA IIPETACA 3a

obesweHka, B cporBercrBUe € pasaes 2.16.1-2.16.1.4. OGesuenka Ha (PUHAHCOBH HHCTPYMEHTH, CBIAACHO
MC®O 9.

OO6uvaliHUAT MOMEHT Ha ITAAIaHuATa II0 AOIOBOPUTE C KAHMCHTH CIHPAMO YAOBACTBOPABAHCTO Ha
3AABAKCHHATA 32 HM3IIBAHCHHC IIO TAX, KAKTO M 3aBUCHMOCTHTC B TOBa OTHOIICHHE, CC pa3rpaHuvaBaT
OCHOBHO IIO AOTOBOPHTE 34 CTPOHUTCACTBO B AOTOBOPHTE 34 HpOAa}K6I/I Ha IPOAYKIIUS, CTOKH B YCAYIH. HpI/I
CTPOUTEAHHUTE AOIOBOpPH, Apy’)KCCTBOTO VAOBACTBOPSABA 3aABAKCHHUATA 32 H3ITBAHCHHNC B TCUCHHC Ha
BpEMETO, OOMYANHO IIOBEYE OT CAUH IICPHOA, KATO IIpU3HABA IIPUXOAHM KbM Kpafd Ha BCCKH CAHH, B
ChOTBCTCTBHC CBHC CTCIICHTA HAa HAIIPCABKA IIO AOrOBOpaA, KATO HA TO3M €Tall OOMYIANHO HE € HCO6XOAI/IMO
OAO6pCHI/IC OT CTpaHa Ha KAUCHTA. Ho IIPEABHA TOBA2, 9¢€ obexture 1 CBBP3aHUTEC C TAX ACﬁHOCTH ca IIpEeAMET
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Ha crenuUYHH 3aKOHOAATCAHH Pa3lOpeAOH, IIPH 3aBbpINBAHE HA ACHHOCTHTE IIO AOTOBOpa, Ca
IIPEABHACHI U CE M3UCKBAT OIPEACACHH (DOPMAAHN ACHCTBIS, BKAFOYNTEAHO IPHEMaHe 1/HAN OAODpeHne
OT KAMEHTA H/HAM TpETa CTpaHa, Ha 6a3a Ha KOCTO YACT OT B3EMAHUSATA ITO AOTOBOPUTE CTaBaT GE3yCAOBHH, 2
BIIOCACACTBHE C€ 3aIAAIaT. AOKOAKOTO IIPH CTPOHTEACTBOTO CE TIOAODPABA AKTHUB, KOATO ¢ KOHTPOAUPAH OT
KAHEHTA, TO MOXKE EAHO3HAYHO AQ CE OIPEACAH, Y€ CTOKHUTE M YCAYIUTE IO AOTOBOPA Ca My IIPEXBHPACHHU,
CBOTBETHO A4 C¢ IPU3HAAT IPUXOAUTE IIO BEYC YAOBACTBOPCHHUTE 3aABAKCHHA. B pe3yaTaT Ha Tesu
OOCTOATEACTBA, BH3HUKBA PA3MHHABAHE BbB BPEMETO MEMKAY MOMEHTA HA IIPU3HABAHE HA IIPUXOAHUTE IIO
AOTOBOPHTE 34 CTPOHTEACTBO, ChOTBETHO OE3YCAOBHUTE B3EMAHUS M AKTHBHTE IIO AOTOBOP M MOMEHTA Ha
ITOAY9YABAHE HA IAAIAHUSA, KATO OOMYafHUAT CPOK 34 IIOTACABAHETO UM BAPHPA U € B PAMKHTE ChOTBETHO HA
60 - 180 arm u 180 - 360 Amu. IIpoaaxOuTe HA IPOAYKLIUA, CTOKA U YCAYIH, OOMKHOBEHO HE IIOAACHKAT Ha
crienuUIHN PETYAALINH, KATO B IIOBEYETO KOHTPOABT BBPXY TAX CE IPEXBBPAA BEAHAra HA KAUCHTA M/HMAU
TE Ce IOTPEOABAT OT HErO IIPU IIPEAOCTABAHE MM, C KOETO €A JAOBACTBOPEHH 3aABAKEHHATA 34 H3ITbAHEHIE.
[lpu HAKOM IMPOAXKOM HA CTOKH M YCAYTH, IIPU KOUTO 3aABAMKCHHCTO 32 H3ITBAHCHHE CE YAOBACTBOPSBA C
TEUEHHE HA BPEMETO, € HYXKHO IIPUEMAHETO OT CTPaHA HAa KAHEHTA HA C€TAIIM MAH KbM Kpas Ha AOTOBOpA.
[TAaIaHuATA IO TE3U AOCTABKI BAPUPAT, HO Ca C PAMKUTE Ha OOH4YafHATA THPIOBCKA IIPAKTHKA.

OOuvaliHO IPH AOTOBOPHUIE 32 CIPOHTEACTBO, KOUTO Ca Hal-3HAYMUTEAHH 32 (DUHAHCOBHUTE OTYETH H
ApyKecTBOTO KaTO LAIAO, IAAIIAHHATA Ca OIPEACACHH KATO CYMH H CPOKOBE, M CIIOPEA BHAA M OOeMa Ha
00€KTa, B OTAGAHH CAyYad, U CIIOPEA BB3AOKUTEAA M H3TOYHHKA Ha (PUHAHCHPAHE, BKAIOYBAT aBAHCOBO
maamane B pasmep 10% — 20%, mexannnn naammanusa B pasmep 60% - 80% u OKOHYATEAHO IIAAIIAHE.
[Ipexure MAH KpaliHUTE BB3AOKUTEAH, KOIATO APYKECTBOTO € HOAUSIIBAHHTEA, C4 IyOAUYHHU, 4 OCHOBHHTE
AOTOBOPHTE U YCAOBHUATA Ca PA3HOOOPA3HH, KATO € Bb3MOMKHO PASAUYIHH YCAOBHA Ad CE IPHUAATAT 332 CXOAHH
00eKTH, KAKTO B ODPATHO, B PE3YATAT Ha KOETO BAPUPAT, KAKTO Pa3MEPHUTE, TAKA I CPOKOBETE HA IAAIIAHHATA.
BbB BpB3ka ¢ 3aKOHOBU M3MCKBAHUA, B MACOBHSA CAYYai, II0 AOTOBOPUTE 32 CTPOHTEACTBO €2 OIPEAECACHH
rapaHIId 32 AOOPO U3ITbAHEHHE, KOUTO II0 CBIIECTBO €A 3aABPMKAHU OT CTPaHA HA BB3AOKHTECAUTE CYMH OT
Oe3ycAOBHHMTE B3eMaHHsA Ha APYMKECTBOTO, 3a OIIPEACACH IIEpHOA, OOHMKHOBeHO OT 12 A0 24 Mecera.
ApyecTBOTO IIpHEMa, Y€ HE € HAAULE € 3HAYUTEACH KOMIIOHECHT Ha (DHHAHCHPAHE 32 3aABPKAHNTE CYMH,
AOKOAKOTO T€ €4 YCTAHOBEHHU 1O 3aKOH M 110 cMucbhAa Ha MCPO 15 mpeaocTaBaAT 3ammmTa Ha KAUEHTA, KAKTO
u 1opaAu axra, Y€ B MAaCOBHA CAyYall IpAKA HMAHM KpaifiHa CTpaHa IO TE3U AOIOBOPH Ca OpPraHH Ha
ADBPKABHATA BAACT, KOUTO HE € B CbCTOSHHE Ad (DUHAHCHPA, B KOHTEKCTA HA CBABPIKAHHUETO HA CACAKATA, ITBK
u npunnunHo. 1o orHOIIeHHEe HA CyMHTE, KOUTO KAHEHTHTE 3aIIAAINAT IIPEAH CTOKHTE M YCAYIUTE Ad Ca
HIPEXBBPACHH KbM TAX, APYKECTBOTO KOPUTHPA OOCIIAHMSA Pa3sMep Ha 3AIAAIIAHETO 32 e(PeKTa OT HAAMINETO
Ha 3HAYUTEACH KOMIIOHEHT Ha (DMHAHCHpPAHE, KOIATO HMa TAKBB H KOIATO CE OYAKBA IIEPHOABT MEKAY
IIAAIIIAHETO U IPEXBBPAAHETO Ad € HaA €AHA roanHa. Kopeknmsra ce IPH3HABA KATO Pa3XOAH 32 AUXBH B
cratua Punancosu pasxoau B Ordera 3a A0XoAuTE. B HAKOM cAydan cpOKOBETE IO CTPOMTEAHHTE AOTOBOPH
Ce YADAKABAT, IO IPHYMHU HE3ABHCEINH OT ApPYKECTBOTO, KATO II0 HAKOU CA ITIOAYICHU IIAAINAHHA, IIPH
ITBPBOHAYAAHN OYAKBAHUA CTOKHTE M JCAYIUTE Ad CE IIPEXBBPAAT B IIEPHOA AO €AHA TOAHHA. B Tesu caydaum
KOPEKIIHMHUTE CE H3BBPIIBAT IEPCIEKTHBHO, KOraTO OYAKBAHHATA 3a HOBUA CPOK Ca TOH Aa OBAE HAA €AHA
TOAMHA.

3a HEYAOBACTBOPCHUTE 3AADBAKCHUA UAN 32 YACTUYIHO YAOBACTBOPEHUTE 3aABAKEHUA KbM Kpas Ha IIEPHUOAAQ,
9aCT OT AOTOBOD C I'bPBOHAYAAHO OYaKBaH CPOK AO €AHA TOAMHA, APY)KSCTBOTO OITIOBECTABA O6H_[I/I$I pasmep
Ha CACAKATA, PABIPEACACHA II0 TAX U OYAKBAHHMATA KOIra CACABA Aa CC IIPU3HAAT IIPUXOAHUTE IIO TAX. Tosa
3acara oOHMYAllHO CaMO CTPOUTCAHHUTE AOTOBOPH, AOKOAKOTO IIPH HpOAa)K6I/ITC Ha IIPOAYKIIHS, CTOKH H
YCAYTH BB3HAIPAKACHHUETO, HA KOECTO HMa IIPAaBO KbM OIIPEACACHA AaTa CHOTBETCTBA Ha CTOMHOCTTA Ha
IIPEXBbPACHHUTE CTOKH 1 YCAYTH, 324 KOUTO HMa IIPABO Ad U3AAAC (baKTypa.

2.22.2. Apyru AoxoAu

B cperaBa Ha ApyruTE AOXOAM C€ IPU3HABAT HETHHTE ITOAOKHTEAHH PE3YATATH, KAKTO U OPYTHH AOXOAH,
KOUTO Ca PEAAUSHPAHU OT APYIH ACHHOCTH, U3BbH OOHYaliHATA 32 APYKECTBOTO, U/HAH €A HHIHACHTHH. B
CbCTaBa Ha APYIHTE AOXOAH C€ OTYMTAT IIPUXOAUTE OT OIEPATUBEH AH3UHI, B CBOTBETCTBHE CbC
caetoBoaHaTa HoAuTrKa 1 MCPO 16 — Ansusar (Brok 2.27.), KAKTO 1 IIPUXOANUTE OT IIPOAAKOH HA MATECPHAAT
U ABATOTPAHHH aKTHUBH, HETHO OT OAAaHCOBATA UM CTOHMHOCT, IIPH KOHTO IIPUXOAUTE CE IIPU3HABAT, CBIAACHO
MC®O 15 B mMomeHTa, B KOHTO KAMECHTHT IIOAYIaBA KOHTPOA BBPXY TAX, CHOTBETHO 3aABAKECHHETO 32
U3ITbAHEHNE OBAEC YAOBACTBOPEHO, 2 PA3XOAUTE B CHOTBETCTBHUE C IIPHAOKHUMHUTIE CYCTOBOAHA IIOAUTHKA H
PEACBAHTHU CTAHAAPTH, B IIEPHOAA, KOTaTO € IIpH3HAT HPHXOABT (Bnk. 2.88 2.9, 2.10, 2.14) B cpcraBa Ha
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APYTHTE AOXOAH, CBIIO TaKa, C€ IIPEACTABAT OTIHCAHUTE W HEABAKHUMH 3aABAKECHHSA, BKAIOYBAIIH
HUHAHCOBH TACHBU U APYTH, KOHTO Ca IIPEKPATCHH HAW ca n3TeKAN (Brok 2.10.2.4), KakTO M PAasAUKH U OT
OTIIMCBAHUA, CBbP3aHH C IpoBusud, IpusHata B cporBercrBue ¢ MCC 37, M H3AUIIBIHM HA AKTHBA H
MATCPHAAHH 3aII1aCH, APYTHL

2.22.3. DdUHAHCOBU IIPUXOAH

B cbcraBa Ha uHAHCOBHTE IPUXOAHN CE IIPEACTABAT IIPUXOAHTE OT AHXBH II0 BCHYKH (DHHAHCOBH
MHCTPYMEHTH Ha /ApyKeCTBOTO, IPHU3HATH II0 METOA2 HAa €(EKTUBHHUA AHXBEH IIPOLIEHT, KAKTO H
BB3HUKHAAUTE €(DEKTH IO AOTOBOPH € KAUEHTH, IO KOHTO UMa CHIIECTBEHN KOMIIOHEHTH Ha (PUHAHCHPAHE.
B cwcraBa Ha duHaHCOBHMTE HPHXOAM CE€ IMIPH3HABAT AWUXBHATE II0 AHNSHHIOBH AOTOBOPH, HETHHUTE
IIOAOKUTEAHH PE3YATATH OT CACAKH € (PMHAHCOBH HHCTpyMeHTH M muBectuimu (Brox 2.11, 2.12, 2.16.1.5),
KaKTO ¥ TIOAOKHTEAHH KYPCOBH Pa3AMKH OT IIPEOIIEHKA M OIEPAITIH C BaAYTHH mosuiun, cbraacao MCC 21,
U APYTH IIPHXOAH, CBBP3AHU C (DUHAHCOBU MHCTPYMEHTH.

2.23. PA3XoAU

PaSXOAI/ITC B APY)KCCTBOTO Ce IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC M Ha Oasa TIPUHIMAIIATE HA
HAYHUCASIBAHE M CBIIOCTABHUMOCT, HO CaAMO AOKOAKOTO IIOCACAHOTO HE€ BOAH AO IPHU3HABAHECTO HAa OTYCTHH
ODEKTH 32 AKTUBU MAN IIaCHUBH, KOUTO HC OTTOBAPAT HA KPUTCPUHUTC HA MC®O n paMKaTa KbM THAX.

PaSXOAI/ITC 3a 6"bACH_II/I IIEPUOAN CE OTAAraT 3a IIPU3HABAHE KATO TEKYIl Pa3XOA 3a IIEPHUOAQA, IIPE3 KOHUTO
AOIOBOPHTE, 32 KOHUTO CC OTHACAT, CC U3IIbAHABAT. PQ.SXOAI/ITC 3a 6"bA€H_[I/I IIEPHUOAN OCHOBHO IIPEACTABAABAT
TIPEAIIAATCHHU a6OHaMCHTI/I, 3aCTPaxXOBKH, OaHKOBU TapaHIM, TAKCH IIO KPEAHUTH M APYIrH HOAO6HI/I, u ce
IIPEACTABAT B CTATHUA ApyTI/I akTuBY 1 B3eMauusa B OrTuera 3a CbI/IHQ.HCOBOTO CBbCTOAHMUCE.

2.23.1. Pa3xoAm 3a AETHOCTTA

ApY)KGCTBOTO OTYIHUTA TEKYIIO PasXOAUTE 3a ACﬁHOC'FFa II0 HKOHOMHMYCCKH €ACMCHTHU M CACA TOBAa OTHACA IIO
prHKI_II/IOHaAHO IIPEAHA3HAYCHUC C IICA CI)OPMI/IpaHé pasmepa Ha pa3XOAHUTE 110 HAITPABACHUS U ACHMHOCTH.

PaSXOAI/I C¢ IIPpHU3HABAT, KOraTO BB3HHUKHC HAMAACHHC Ha 6*1)A€H_[I/IT€ HNKOHOMMYCCKH H3IOAH, CBBP3aHH C
HaMaACHHC HAa AaKTHUB UAHM YBEAMYCHHC HA ITACHUB, KOCTO MOJKE Ad 6"bA€ OIICHCHO HAACKAHO.

HpI/I3HaBaH€TO Ha PasxOAUTE 3a TEKyLIUs IICPHUOA CE€ M3BbPIIBA TOTaBa, KOIraTO CE€ HAYUCAABAT
ChOTBETCTBAIIIUTE UM ITPUXOAH.

Koraro ukomomudaeckure H3roOAH C€ OYaKBa A2 BB3HHUKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA M BPb3KaTa HA
pasxoAuTe C IIPUXOAHTE MOKE Ad 6"bA€ OIIpCACEACHA CaMO HafI—O6H.[O AU KOCBEHO, Pa3XOAHUTE CE IIPU3HABAT
Ha Da3aTa HA IIPOLICAYPH 34 CUCTEMATHIHO M PAIIMOHAAHO PA3IPCACACHHCE.

Pason C¢ IIpuU3HaBa He3a0aBHO B OTuera 3a AOXOAUTE, KOTaToO TOM HE CbH3AABA 61)A€H.[2. HNKOHOMMUYCCKA
H3roAa AU KOrato 1 AO CTEIICHTA, AO KOATO 6T>A€H_[’<1T2. HNKOHOMMYCCKA M3I'OA2 HC OTroBapf Ha M3MCKBAHUATA
HAH IIPECTAHC A2 OTroBaps Ha M3MCKBAHUATA 34 IIPU3HABAHEC HA AKTHUB B OaAaHCa.

PaBXOAI/ITC C€ OTYMUTAT HA IIPUHIMIIA HA TEKYIIIO HAYUCAABAHE. OL[CHHBaT CE IIO CHIpaBCAAMBATA CTOMHOCT HAa
IIAATEHOTO UAH IIPEACTOSAINO 32 ITAAITAHEC, CbOTBETHO IIeHAaTa Ha CACAKATA, KAKTO 1 KOTAaTO TOBA € Pa3pCIICHO.

2.23.2. dunaHCOBHU PA3X0AH

B cbcraBa ma umaHCOBHTE PA3XOAM CE IIPEACTABAT PA3XOAUTE OT AHUXBH II0 BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha /pPyKeCTBOTO, IPU3HATH II0 METOAA2 Ha €(EKTUBHHA AHXBEH IIPOLEHT, KAKTO H
BB3HUKHAAUTE €(DEKTH IO AOTOBOPH C KAMEHTH, II0 KOMTO MMa CHIIECTBEHI KOMIIOHEHTH Ha (PUHAHCHPAHE.
B cberaBa Ha prunaHCOBHTE Pa3XOAH CE IIPU3HABAT AUXBUTE IIO AM3UHIOBU AOTOBOPH, HETHUTE OTPULATEAHH
pesyATaTH OT CcAcAKH ¢ (DHHAHCOBHM HHCTpyMeHTH u muBectmmmu (Bmk 2.11, 2.12, 2.16.1.5), xakro u
OTPULIATEAHUTE KYPCOBU PAa3AHKH OT IIPEOIIEHKA M OIEpanuy € BaAyTHH Iosumwd, ceraacao MCC 21, u
APYTH Pa3XOAH, CBBP3aHH C (PUHAHCOBH HHCTPYMEHTH, BKAIOYHTEAHO IIAATEHH OAHKOBH TAaKCH H
KOMUCHOHHH.

32



TPEVIC I'PYITI XOAA” AA TR CE

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

2.24. ITEUAABA VAU 3ATYBA 3A ITEPHOAA

ApyKecTBOTO IIpH3HABA BCHYKH CACMCHTH HA IIPHXOAUTC M PA3XOAHTE IIPe3 IEPUOAA B IICIAADATA HAU
3ary0ara, ocBeH ako aaaeH MCPO He M3HCKBA HAU Pa3periaBa APyro.

Hsaxou MC®O ompeAeAsT OOCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHHU ITO3UIIUU U3BBH IIe4aAOaTa
uAm 3aryoara mpes Tekymqus mepuoA. Apyrm MCOO m3nckBaT HMAM pa3pelraBaT KOMIIOHEHTHTE Ha APYT
BCCOOXBATEH AOXOA, KOUTO OTroBapAT Ha AecpuHurmara Ha OOIIHTE IOAOKEHNA 32 IIPUXOAH U PA3XOAH, Ad
OBAAT U3KAFOUCHH OT ITe9aA0aTa HAH 3aryoara.

2.25.  AAHBIIHM OT ITEUAABATA

AaHBYHUAT pasxoA (IIPUXOA) BKAFOUYBA TEKYIINTE AAHBYHH PasXOAH (IPUXOAH) B OTCPOYCHHUTE AAHBYHI
PasxoAr (IIPUXOAN).

2.25.1. Texymm AaHbIu

TeKyI AAHBK € CyMaTa Ha ABAKUMUTE (Bb3CTAHOBHMHETE) AAHBIE BBPXY AOXOAZ BbB BPB3KA C AAHBYHATA
rreganba (3aryba) 3a ImeproAa.

A’rlH”bLII/ITe OT 11e9aA0aTa 32 TEKYIIHA U IIPEAXOAHU AAHDBYHU IIEPUOAH CE€ IIPHU3HABAT KATO 3aABAKCHHE AO
pa3mepa, AO KOHTO HE ca IAAaTeHH. AKO Bede IAATEHUTE AaHBIIN OT mevanbaTa 3a TCKYIINsA M IIPEAXOAHHI
IIEPUOAN HAABHUIIIABAT ABAJKIMATA CyMa 32 TE€3U IIEPUOAH, IIPEBUITICHUETO CE IIPU3HABA KATO AKTHUB.

MxoHOMEATA OT AAHBIIH, CBBP3aHA C AAHBbYHA 3aryDa, KOATO MOKE A4 ObAe IIPEHECEHA 32 IIOKPHUBAHE IIPE3
CAEABAIIIA TIEPHOAM, C€ ITPHU3HABA KATO 4AKTHB, C KOWTO ITle Ce HAMAAABA TEKYIIIHA AAHDK B CACABAITIHTE
IIEPHUOAH.

HPI/ISHaBaHCTO Ha TEKYyINHUTC AAHBYIHH Pa3XOAH CE€ M3BBPINBA IPE3 BKAIOYBAHCTO MM B IpylraTa Ha Pa3sXOAUTC
3a II€PHUOAQA, C KOUTO CE HaMaAfABA CYETOBOAHATA neyaAda UAU ce YBECAHYaBa CICTOBOAHATA 32.1"}762..

Texyrure AAHPYHH 1IACUBH (AKTHBHU) 32 TEKYILHA U IIPEAXOAHU IIEPHOAU CE OLIEHABAT IO CyMaTa, KOATO Ce
ouakBa Aa ObAe IaaTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHTE OPraHM IIPU IIPHAATAHE HA AAHBYHU CTABKU (U
AAHBYHH 32KOHH), ACHCTBAIIH KbM AATATA HA OAAAHCA.

3a oT4eTHHA IEPHOA AAHBIHATA CTaBKa B bbarapus e B pasmep 10%, B Perrybauka Copbus e 15% , B UYexusa
e 19% , B PenryOanxa Cesepra Makepaorus e 10% u B Pymbaus e 16%.

2.25.2. AKTHBY 4 IACHBU 110 OTCPOYEHH AAHBIII

AKTUBU IO OTCPOYEHU AAHDBILHU CA CYMUTE Ha BH3CTAHOBHMUTE AAHBIN BBPXY AOXOAA 32 OBACINH IIEPHOAU
ITO OTHOITICHHUE HA:

- HOPHCIAAAEMUTE BPEMEHHU PA3AUKH;

- IIPEHOCA HAa HEPEAAU3UPAHU AAHBYIHH 3aIyOu;

- TpEeHOCA Ha HEM3IIOA3BAHU AAHBYHH KPEAUTH.

Bpemennunre pasauku ca pasankute MEKAY OAAAHCOBATA CyMa HA CAUH aKTHB MAH IIACHB U HETOBaTa AAHBYHA
ocHoBa. Bpemennmre pasauku OHBaT:
- 0oDAaraeMu BPEMEHHU PA3AHKU - BDEMEHHHTE PA3AHKH, B PE3YATAT HA KOUTO II¢ Bb3HUKHAT CYMH, C
KOHTO IIIe CE YBEAHYN ODAaraeMata redanda (3aryba) B ObACIIM IIEPHOAH, KOTATO 0AaAaHCOBATA CyMa
HA AKTHUBA UAH ITACHBA OBAE BH3CTAHOBEHA HAH IIOIACEHA; HAT
- IPUCHAAAECMU BPEMEHHHU Pa3AHKH - BPEMEHHUTE PA3AUKH, B PE3YATAT HA KOUTO ITIC BL3HUKHAT CYMH,
C KOUTO A2 CE HAMAAU AAHDBbYHATA IedaAda (3aryda) 3a ObACIIN IIEPHOAH, KOraTO GAAAHCOBATA CyMa
HA AKTHUBA UAH ITACHBA OBAE BH3CTAHOBEHA HAH IIOIACEHA.

Koraro AaHbYHATA 32I‘y62. CE M3IIOA3Ba 32 BB3CTAHOBABAHC HA TCEKYIl AAaHBK 32 IIPECAXOACH IICPHOA,
IIPEAIIPUATHUETO A IIPU3HABA KATO AKTHB B MOMEHTA HAa BHb3HUKBAHE, TBH KaTO CBIICCTBYBA BCPOATHOCT Aa
BB3HUKHAT ITOA3H 1 TE3U ITIOA3HM MOTIAT AAd 6’I)A21T HAACKAHO OIICHCHMU.
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OTcpoueHnTe AAHBPIHH AKTHBH CE€ ITPHU3HABAT 32 BCUYKH AAHBYHH BPEMEHHHU PA3AMKH, KOUTO ITOAACKAT HA
IIPHCIIAAAHE AO PasMepa, 32 KOHTO € BEPOATHO HAAUYIE Ha 00AAracMa IeIaAda, CPEIy KOATO MOTAT Ad OBAAT
HPUCHAAHATH. AKTHB II0 OTCPOYECHU AAHDBLU CE IIPU3HABA 32 IIPEHACAHNTE HAIIPEA HEU3IIOA3BAHU AAHDIHHU
3aryOM M KPEAHTH AO CTCICHTA, AO KOATO € BEPOATHO Ad MMa ObAerma obAaraeMa Ie9aAba, CPEIy KOATO
MOTAT A4 CE OIIOA30TBOPAT HEITOAZBAHUTE AAHBYHH 3aTyOH U KPEAUTH.

K®M AataTa Ha BeekH GAAAHC IPEAIPHATHETO IIPEPASTACKAA HEIIPU3HATUTE AKTUBU 110 OTCPOYCHU AAHDBII.
IlpeanpuATHeTO TPH3HABA HEINPHU3HATHTE B IIPEAXOAHHUS IIEPHOA AKTHBH IIO OTCPOYEHH AAHDBIIH AO
CTEITEHTA, AO KOATO CE € IMOABHAA BEPOATHOCT Ad ObAE PEAAN3HPAHA AOCTATHYIHA OBACIIA ODAAraeMa IIeIaADa,
KOATO A4 ITO3BOAH OITOA3OTBOPABAHETO HA AKTHUBHUTE IO OTCPOYEHH AAHDIIH.

ITacuBu 110 OTCPOUEHH AAHBIIH Ca CYMUTE HA ABAXKHMHUTE AAHBIU BBPXY AOXOAAQ 32 OBACIIM IIEPHOAH BBHB
BPbB3Ka C OOAArAEMUTE BPEMEHHI PA3AHKIL

[TacuB O OTCPOYEHH AAHDBLU CE IIPU3HABA 32 BCHYKH OOAAraeéMH BPEMECHHU Pa3AHKH, OCBEH B CAyYadTe,
KOTaTO Bb3HMKBA B PE3YATAT HA:
- IIOAOKHTEAHA PEIYTALNs, 32 KOATO aMOPTH3ALMATA HE € IIPU3HATA 34 AAHDYHU LICAH; U
- I'bPBOHAYAAHOTO IIPU3HABAHE HA AKTUBA HAW ITACHBA IIPH CACAKA, KOATO:
- HE IPEACTaBAABA OH3HECKOMOMHAILUS;
- KbM MOMEHTA HA H3BBPIIBAHC HA CACAKATA HE BAHfAEC HHUTO BBPXy CYCTOBOAHATA, HHTO BBPXY
AAHBYHATA IIe9aADa (3ary0a).

AKTHBHTE U TTACUBHTE ITIO OTCPOYCHU AAHDBIM CC OLICHABAT 110 AAHBYHHUTE CTAaBKHU, KOUTO CE OYaKBA Ad 6T>A2.T
B CHAQ 32 IICPHOAQ, B KOKMTO aKTUBBT CE pearn3upa UAU ITACUBBT CE€ YPEAH Bb3 OCHOBA HA AAHBYHHUTE CTABKU
(I/I AAHDBIHOTO BQKOHOA’&TCACTBO), ACfICTBaH.IPI KbM AaTaTa Ha Oasanca.

Tekymure U OTCPOYCHHUTE AAHDBIN CE IIPHU3HABAT KATO IIPUXOA HAH Pa3sXOA M Ce BKAIOYBAT B HETHATA
mmeganba MAH 3ary0a 33 IEPHOAA OCBCH AO CTCIICHTA, AO KOSITO BB3HUKBAT OT:
- omeparus HAH CbOHUTHE, KOCTO € IIPU3HATO IIPE3 CHIMUA HAU PASAHYCH OTYCTEH IIEPHOA AHPEKTHO B
KAITITAAQ, AKO CE OTPA3fBa TaM, KAKTO M KOTATO € YMECTHO; HAH
- OH3HECKOMOHMHALINA, IPEACTABAABAILA IIPUAOOUBAHE.

2.26. TTPOBM3U1U 1 YCAOBHU AHTAJKUMEHTHU
2.26.1. ITpoBusum

ITposuanuTe ca 3aABAKEHHA C HEOIIPEACAEHA CPOUHOCT MAM cyma. IIpoBmsmm ce mpusHaBaT BBB BPb3Ka C
IIPABHU U KOHCTPYKTHBHU 3aABAKCHISA, BB3HUKHAAH B PE3YATAT HA MIUHAAN CbOMTHA CbIAACHO M3MCKBAHMATA
ma MCC 37. [IpaBHuTe B KOHCTPYKTUBHHTE 3aABAKCHUSA, BB3HUKBAT B PE3YATAT, CbOTBETHO HA AOTOBOP HAH
HOPMATUBHH Pa3lIOPEADH, HAH YCTAHOBEHA TEHACHIINA, IIPHETA IIOAUTHUKA AU TBBPACHUA B APYAKECTBOTO,
KOHUTO CH3AABAT OYAKBAHHUA B TPETH CTPAHU.

HPOBI/ISI/II/I C¢ IIpu3HaBaAT B CAy‘IﬁI‘/’I, 9ge  APYKECTBOTO HMa HACTOAIIO 3aABAKCHHC (HpaBHO AN
KOHCprKTI/IBHO) KaTO PE3yATaT OT MHUHAAH C$6HTHH; nMa BEPOATHOCT 32 IIOracfABaHC Ha 3aABAKCHHCTO Ad
6T>A€ HCO6XOAI/IM IIOTOK PECypCH, ChABPIKAIIL HKOHOMHUYCCKHU ITOA3M; 1 MOKE Aad 61;A€ HaIIpaBEHA HAACKAHA
OIICHKAa Ha CTOMHOCTTA HA 3AAbAXKEHHETO. Axo Tesm YCAOBHA HE Ca U3ITbAHCHH, IIPOBU3US HE CC IIPHU3HABA. B
CbCTaBa HA HACTOAIIUTC 3aABAKCHUA CC PA3TACIKAAT U 3aABAKCHUA 110 O6pCM€HHBaLLH/I AOTOBOPH IIO CHAATA,
Ha KOHUTO Pa3XOAHUTE, HAIIPABCHU 324 IIOKPHBAHC HA 3aABAKCHHUATA, IIPEBUINABAT OYAKBAHUTC MKOHOMMYICCKHI
IIOA3H, IIPOU3TUYAIIN OT AOIOBOpPA.

IIpoBusmmre ce mpu3HaBaT IO Hai-A0Dpara IPHOAM3HTEAHA OLEHKA HAa PBKOBOACTBOTO KbM Kpad Ha
OTYETHHUA IIEPHUOA 32 PA3XOAUTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAMKCHUE.

IlprsHatuTe CymMH Ha IPOBHU3NH CE ITPEPASTAEKAAT KbM BCEKH KPalf Ha OTYETEH ITEPHOA M CE TIPEN3UNCAABAT
C IIeA Ce OTPa3y Hal-A0DpaTa TEKYIIa OICHKA.
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2.26.2. YCAOBHHM aHTA>KUMEHTU

3a YCAOBCH ITaCHB CC IIPHEMA BB3MOKHO 3AABAKCHUC, KOCTO IIPOU3AMU3Ad OT MHHAAU CHOMTHA U YHMETO
CBhINCCTBYBAHC IIIC 6’bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HCEHACTBIIBAHCTO HA CAHO HAH IIOBEYC
HECUTYPHHU 6%ACHlH C"b6I/ITI/I${, KOUTO HC Ca HU3NAAO IIOA KOHTPOAA Ha IIPCAIPHUATHCTO; HMAHU HACTOAIIO
3aADBAKCHHE, KOCTO IIPOM3AHM3a OT MHHAAH C”I)6I/ITI/IH, HO HE € IIPU3HATO, 3aII0TO HE € BEpPOATHO 3a
IIOracCABaHETO MY Aad 6$AC H€O6XOAI/IM H3XOAAIT IIOTOK OT PECYypCH, ChADBPIKAIIN NKOHOMUYCCKU ITOA3H, HAH
cyMarta Ha 3aAbAKCHHUCTO HC MOXKE Aad 6”bAC OIIPCACACHA AOCTATBIHA HAACKAHO

3a YCAOBCH aKTHUB C€ IIpHUEMaA AKTHUB, KOMTO IIPOU3AN3a OT MUHAAH CBHOHUTHUSA U YUETO CbIIICCTBYBAHC IT1€ 6”bAC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTDBIIBAHCTO HA CAHO HMAHM ITOBCYC HECUTYPHH 6"bA€LL[I/I C"b6I/ITI/IH,
KOHTO HEC MOraT Aa 6’I>A21T H3LAAO KOHTPOAUPAHU OT IIPCALIPHUATHETO.

VCcAOBHUTE AHTAKUMEHTH HE Ce IIPU3HABAT, a4 CE€ OIIOBECTABAT KAKTO € YMECTHO.

2.27. AMBUHT

ApY)KGCTBOTO IIpeneHABa B HAYAAOTO Ha BCEKU AOTOBOP, AAAH ITPEACTABASIBA AM3UHI UAH ChADBPIKA EACMEHTH
Ha AW3HHT, B 3aBHCHMOCT OT TOBAa AAAM C HETO CPEIIy BB3HAIPAKACHHC CE IIPEXBBPAA IIPABOTO HA KOHTPOA
HAA HU3IIOA3BAHETO Ha AAACH AKTHUB MAW I'DYyIIa aKTUBH 32 OIIPEACACH IIEPHOA OT BPEME, KATO IIPEPA3TACIKAA
Ta3u OIICHKA B CquafI, YC uMa IIPOMAHA B AOrOBOPA.

Apy)KGCTBOTO OIIPCACAS CPOKA HA AHM3HMHIA, KATO B3C¢Ma IIPEABHA HECOTMECHHMUs CPOK IIO AOTOBOpPA, KAKTO U
IIEPUOAUTE, II0 OTHOIICHHE HAa KOHUTO CBIICCTBYBA OIINHHU 32 YADBANKABAHEC HAHM IIPEKPATABAHE, KOIaTO €
AOCTATbYHO CHIYPHO, Y€ IIIC 6$A3T YIIPAKHCHH, BEAHO C BCHYKH CTHMYyAHW B Ta3HW BPbH3Ka. CPOKBT Ha
AHU3HUHIA, CBOTBETHO CUI'YPHOCTTA OTHOCHO VHPAKHABAHETO HA OIINUUTE, CC IIPEPAILACIKAAT, KOTATO HACTBIIAT
ChIICCTBCHH C"I)6I/ITI/IH, KOHTO MOraT AO IIOBAUAAT BbPXY PEILICHUATA 32 TOBA.

2.27.1. Apy>keCTBOTO KaTO AM3UHIOIIOAYIATEA

ApyKeCcTBOTO H3IIOA3BA UYMKAH AKTHBH II0 AOTOBOPH, KOHTO CBABPIKAT AUSHHI, CBIAACHO YCAOBHATA B
MC®O 16. AkruBuTe € IPaBO Ha IOA3BAHE BKAIOYBAT OCHOBHO MAIIMHU H OOOPYABAHE, M TPAHCIIOPTHH
CPEACTBA, KAKTO U HEABH/KHMU HMOTH. AOTOBOpPHTE CE CKAIOYBAT C HECBBP3AHU AHIA — AHMZHHIOAATCAH H
AM3HHTOAATEAU-TIPOU3BOAUTEAN HAU THPIOBIH, KAKTO U CbC CBbP3aHH AHUIIA — B IPYIIATA U H3BbH Hef.

AxtuBure ¢ IIpaBO HA ITIOA3BAHE C€ OLICHABAT ITbPBOHAYAAHO 110 II€HA HA HpI/IAO6I/IBaH€ Ha HAYaAHATA AaTa HA
AH3HHIA, KOATO BKAFOYBA: ITbPPBOHAYAAHATA OIICHKA HA ITACHBA IIO AM3WHIA;, U3BBPINCHU ITAAIMAHUA ITPCAH
TOB2; ITbPBOHAYAAHU IIPEKH PA3XOAH; KAKTO M PA3XOAU IIO AEMOHTAXK U IIPEMECTBAHC, AKO CE€ IIPCABMIKAAT
TaKHBa.

HrprOHa‘IZLAHaTa OIICHK2 HA ITaCHBa IIO AM3HMHIA CC I/I3B’pr_IB9. Ha HaAYaAHATA AATa 1 OTpa3HBa HacTodAIIara
CTOMHOCT HA HEU3IIAATCHUTE AU3UHIOBU BHOCKH, KOHUTO BKAIOYBAT: CpI/IKCI/IpaHI/I ITAAIIAaHUSA IIO0 AOTOBOPA,
HpOMﬁHAI/IBI/I ITAAIITAHUA, 3aBUCCIITN OT MHACKCH, FapaHHI/II/I IIO OCTATb4YHA CTOﬁHOCT; OIIIMUM 34 3aKYIIYBAHE,
CAaHKIIMH 32 HperaTHBaHe.

33A(b/\)KCHI/IHTa II0 AM3HUHI CE€ IIPU3HABAT Ha AaTaTa HA CTAPTHPAHE HA AM3HUHIA, OLEHCHU IIO HACTOAIIA
CTOMHOCT HA AU3UHIOBUTE ITAAIITAHWA, KOUTO HC Ca U3ITAATCHU KbM Ta3H AaTa. T'e BKATOUBAT:

- (pI/IKCI/IpaHI/I ITAAITAHMS, HAMAACHHA C IIOAACKAIUTC Ha ITAAINAHC AM3UHTOBH CTUMYAM,

- IIPOMCHAUBHU AU3HMHIOBU ITAAINAHUA, 3ABUCCINH OT MHACKCH UAW ITPOLCHTH,

- IeHaTa 32 YHIPaKHABAHC HAa OIIIMUATA 34 ITOKYIKA, aKO € AOCTATBIHO CHIYPHO, Y€ APYKECTBOTO IIE

ITIOA3BaA OIILIUATA,
- IIAAINAHMA Ha CAHKIIAH 32 IIPEKPATABAHC HA AUSUHIOBHA AOTOBOD;
- TapaHIINHA 32 OCTATbYHA CTOIHOCT.

AwnsmaroBuTe IIAAINAHUA C€ AHMCKOHTHPAT C AMXBCHHSA ITPOLICHT aKO TOM MOJKE Ad 6"bAC HEIIOCPEACTBCHO
OIIPCACACH HAH C AI/I(i)CpCHL[I/IaAHI/Iﬂ AHXBCH IIPOLICHT Ha APYKECTBOTO, OTPa3fABAIl AHMXBCHHUA IIPOIICHT,
KOITO O1 OMA IIPUAOKHM IIPX 3a€MAaHC Ha CbI/IHaHCOBI/I CPEACTBA 324 CXOAEH IIEPHOA OT BPEME, IIPU CXOAHO
obesneveHne n CXOAHA HKOHOMHYECKA CPEAa.
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AnsuHroBuTe IIAAINAHUA CBABPKAT B OIIPEACACHO CBHOTHOIICHHC (pI/IH‘a.HCOBI/IH pasxoA (AI/IXBQ.) nu
IPHUCIIAAAIIATA CE FACT OT AHM3HMHIOBOTO 3aABAKCHUC (FAB.BHI/IL[a). ®unancoBure pasxoAn Ce€ HAYHCASABAT B
OoT49eTa 32 AOXOAHUTE IIPE3 IIEPHUOAA HA AHU3HUHIA HA IICPHOAHYIHA 6232, TaKa 494€ Aa CE€ IIOCTHUIHE ITOCTOAHCH
AMXBEH IIPOICHT 324 OCTABAINATA HEU3IIAATCHA 9ACT OT TAABHHUIIATA IIO AU3MHIOBOTO 3aABAKCHHUC.

ITocaeaBariaTa OLEHKA HA AaKTUBHTE C IIPABO HA IIOA3BAHE CE M3BBPIIBA 110 I[EHA HA IIPUAOOHBAHE, HAMAACHA
BCHYKH HATPYIIAHH 4AMOPTH3AIMK U 3aryOn OT OOE3IICHKA, AaHAAOTHYHO Ha COOCTBCHHTC AKTHBH I
KOPUTHpPAHA C BCUYKH IIPEOIICHKU HA ITACHBA 10 AU3HHIA, KOIaTO C M3THYAHETO HA AHSHHIOBHA AOTOBOP HE
Ce IIpeKpaTABa IPABOTO HA ITOA3BAHE. AKTUBHTE IO AOTOBOPH 32 OIEPATUBEH AHM3HUHI CE AMOPTH3HPAT Ha
AMHEHHA 0232 34 II0 — KPATKHUA IIEPHOA OT TEXHUSA ITIOAC3CH XKUBOT M CPOKA HA AMSHHTOBHUA AOTOBOP.

CACA HaYaAHATa AaTa ITACHBBT IIO AM3HHIA CE IIPEOLCHABA, 32 Ad CC OTPA3AT U3MCHCHHUATA B AU3MHIOBHA
AOIOBOpP, B PE3YATAT HA IIPOMSAHA B obxBaTa I/I/I/IAI/I CpOKa, I/I/I/IAI/I IIPOMEHHUTEC B AMBHMHIOBHUTC ITAAIAHMA,
BKAFOYHUTCAHO IIPOMCHHM B HMHACKCH, IIPOLICHTH HMAW IIa3apHU HHBA, KaTO, CBOTBETHO, CC KOPHUTHUPAT
CTOMHOCTHUTE HA AKTUBUTE C IIpaBO HA ITIOA3BaHE. Bb3suukmasurte Ppa3AHKH, KOIraTo 0araHCcoBaTA CTOMHOCT Ha
AKTHUBHUTE C IIPAaBO Ha IIOA3BAHE € HyAQd, KAKTO M PA3XOAHUTE 324 AUXBH ITO ITACHBA HA AM3HMHIA X IIPOMCHAHBHUTC
ITAAINAHMA, KOUTO HE Ca BKAIOYCHH B OIICHKAaTa MY, CE IIPH3HaBaT B negaAbaTa MAM 32.FY62.T3 32 IICPHOAA,
koirro kacasar. Koraro YBEAMICHHETO Ha 00OXBATA IO AM3HWHTA € CBhHU3MEPHUMO C YBEAMYCHHETO HaA IIEHATA IIO
AOIOBOPa, IIPOMAHATA CC OTYHUTA KATO OTACACH AOI'OBOD.

AmnsnHrOBHTE ACHHOCTH HA APYKECTBOTO, B KA4ECTBOTO MY H4 AM3HHIOIIOAYYATEA, BKAIOYBAT AOTOBOPHU 32
ITOA3BaHE HA TPAHCIIOPTHU CPEACTBA, MAIIUHU U OOOPYABaHE, M HEABIKUMH nMoTH. OOnuaiiHoO, o 3a
32KYIIyBAHE € IIPEABHACHA CaMO B HAKOM OT AOTOBOPHUTE KACACIIM TPAHCIOPTHH CPEACTBA, OCHOBHO
aBTOMOOHAH, 2 AM3HHIOBHATE BHOCKH Ca (DHKCHPAHM, KATO HE C4 IIPEABHACHH IIPOMECHAHBH AHN3HHIOBH
maarmmasndA. ONIINTE 32 JAbAKABAHE HAa AOTOBOPHTE HE Ca CBBP3aHN C AOMbAHUTEAHN Pa3XOAH HAM CTUMYAH
32 APYKECTBOTO, KATO IIPH OILICHKATA HA ITACHBUTE 10 AU3MHIUTE CA B3EMAT IIPEABHA BCHYKH OOCTOATEACTBA.
Aorosopure, I10 KOUTO APYAKECTBOTO € AUSHHIOIIOAYYATEA HE ChABPIKAT TAPAHIINY 32 OCTATHLYHA CTOMHOCT, 4
OIILHMHUTE 33 IIPEKPATABAHE OOHYANHO HE Ce M3IOA3BAT U OOXBAIIAT AO TPH AH3HHIOBHA BHOCKH, H Ca
HECBITIECTBEHH, IIOPAAT KOETO HE Ca B3eMaT ITPEABHA IIPH OITEHKATA HA ITACHBA IO AM3MHTA.

ApyKeCTBOTO NMPEACTaBs aKTHBUTE C IIPaBa Ha IIOA3BAHE B CbCTaBa HA COOCTBEHHTE AKTHBU HA AHIIETO HA
oTdera 3a PUHAHCOBOTO CHCTOSHHE U IIPEACTABA AOIITBAHHUTEAHA IIOAPOOHA HH(OPMALIHA B TOBA OTHOIIICHIE
B IIOSICHUTEAHHUTE IIPUAOKEHHA KbM (DUHAHCOBUTE OTYETH , 4 TAXHATA AMOPTU3AIUA — B OTYETA 32 AOXOAUTE
HA PEA ,,PA3XOAU 32 AMOPTH3AITHHI .

Apyx)ecTBOTO IpHAara uskArodenuAra, upeApuaean B MCPO 16, mo orHoIeHHe Ha KPATKOCPOYHUTE
AM3UHIOBU AOTOBOPH M AH3HHIHTE HA aKTHBH C HHUCKA CTOHHOCT, U IIPU3HABA CBBP3AHUTE C TAX AHSHHIOBH
IIAQIIAHUA KATO Pa3XOA IIO AMHEIHHSA METOA 33 CPOKa Ha AOroBopa. KpaTkocpodHHTE AH3MHIOBH AOTOBOPHU
BKAFOYBAT IIOA3BAHETO HA TPAHCIOPTHH CPEACTBA, MAIIUHU U ODOPYABAHE, H HEABHKHMU HMOTH, KOHTO CE€
HAaeMaT 332 KOHKPETHH ACHHOCTH IIPU H3ITBAHCHHETO Ha OIIPEACACH AOTOBOP HAM YACT OT HEro IIO
HU3IPaXKAAHE, H PEKOHCTPYKINA, HAU PEMOHT U IIOAAPBKKA HU HH(MPACTPYKTYPHH OOEKTH, YHUTO IAAHHPAH
CPOK € AO €AHA TOAMHA. /AUBHHTUTE HA aKTHBU C HHUCKA CTOMHOCT BKAFOYBAT AOTOBOPH 34 ITOA3BaHE Ha O(DHC
003aBEeKAAHE M KOHCYMATHUBH M KOMIIIOTBPHA TEXHUKA. Pa3sXOAHTE IIO TAKHBA AOTOBOPH CE€ IIPEACTABA B
ChCTaBA HA PA3XOAWTE 32 BBHIINHH JCAYIH B OTYCTAa 32 AOXOAUTE, KATO B ITOACHUTEAHHTE IIPUAOMKCHHUA CE
OIIOBECTABA IIOAPOOHA HH(OPMALIHSA 10 BUAOBETE OCHOBHU AKTHBL.

2.27.2. Apy>kecTBOTO KAaTO AU3HMHIOAATEA

Apy’)KCCTBOTO nMa IIPAKTHKA Aa OTAaBa COOCTBEHU AKTUBH 32 IIOA3BAaHE, KAKTO M B PCAKH CAyYaH Aa
IIPEOTAABA AKTHUBHU C IIPABO Ha IIOA3BAHE. HpI/I AVI3MHT2 HAa COOCTBEHN AKTUBH, KOIrato C AOroBopa ce
IIPEXBBPAAT II0 CHIIECTBO BCUYKHU PHUCKOBE M HM3TOAH, TO CHIIUAT CC OTIUTA KATO q)HHaHCOB AHU3HUHI, KOTAaTO
C€ 3aI1a3BaT- AOTOBOPBHT CE OTYUTA KATO OIIEPATUBEH AU3MHI.

HpI/I q)I/IHaHCOB AUBHHT, aKTUBHUTE II0 AOTOBOpPA CC IIPU3HABAT HA HAYAAHATA AaTa KaTO B3€MaHC, B pasMepa Ha
HETHATA HMHBCCTUIIUA IIO AOIOBOpPA, KOATO BKAIOYBA: Q)I/IKCI/IPQ.HI/I ITAAIMAHNA;, IIPOMCHAWBH ITAAITIAHMA,
3aBHCCHIN OT MHACKCH,; IapaHIINN 32 OCTATbYHA CTOfIHOCT; OIIITHH 32 ITOKYIIKA; M CAHKITHH.

[To orHOIIeHNs Ha (DUHAHCOBHTE AMBHHIW, IIOCACABAILIO CE IIPHAATAT H3HUCKBAHHUATA 32 OTIIMCBAHE H
obesnenka B MCPO 9 mo orHOIIEHHE HA HETHATA MHBECTUIIUA B AM3HHIOBHA AOIOBOP, KATO PEAOBHO C€
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IIPEPA3TACIKAAT HpI/I6AI/ISI/ITCAHO HU3YHUCACHUTC HErapaHTHPAHU OCTATbYHU CTOI>‘IHOCTI/I, H3IIOA3BAHU IIPH
HN3YNCAABAHCTO HaA 6pyTHaTa UHBECTHUIIUNA B AHW3UHIOBHA AOTOBODP. HPI/I HACTBIIMAO HAMAACHHEC HaA
HpI/I6AI/ISI/ITCAHO HU3YNCACHATA HErapaHTHpaHa OCTaTb4HA CTOﬁHOCT, Ce IIPEPA3rACIKAA PA3IIPCACACHUETO HA
AOXOAQ 32 CpOKa HAa AM3HHIOBUS AOIOBOp M C€ IIPHU3HABA He320aBHO BCAKO HaMaA€HHE, CBbpP3aHO C BEYC
HAYUCACHHUTC CYMH.

WMsmenenusra B AOIOBOpHTE 32 CpI/IHaHCOB AH3HHI C€ OTYHUTAT KATO OTACACH AOI'OBOD, KOraToO C€ yBCAHYaBaT
O6XB8.TI>T, C KOE€TO cC¢ AO6aBH IIpaBO Ha IIOA3BAaHC Ha OCHOBCH aKTHB, CBOTBETHO BB3HAIPDAKACHHCTO CC
yBeAT9IaBa CbU3MEPHUMO.

HpI/I AOroBOpH 3a OIICPATUBEH AH3HHI, OTAAACHHTEC CODCTBEHM aKTHUBH CE€ OTYMTAT CHIAACHO BUAQA UM U
opuerara CYCTOBOAHA IIOAHMTHKA OT ,A,py')KCCTBOTO B TOBa OTHOIICHHC, A ITAAIMAHMATA CE IIPU3HABAT HA
IIPUXOA IIO AVTHETHUS METOA 32 IICPHOAA HA AOI'OBOpPA.

MsmenennsaTa B AOTOBOPH 32 OIICPATUBEH AH3HHI CE OTIHTAT KATO HOB AOTOBOP OT AaTaTa HA H3MCHEHHETO.
ApyKecTBOTO OTABA HA OIIEPATHBEH AU3UHI OCHOBHO HEABHKUMH UMOTH-CIPAAN, MAIIIUHU U CHOPB/KEHUA U
TPAHCIIOPTHH CPEACTBA.

BB BpB3ka ¢ AoroBopure 3a (PHHAHCOB AH3HHI B IOACHHTEAHU IIPHAOKEHUA CE IPEACTABAT: IIPUXOANTE OT
HIpOoA@KOAaTa HAa AaKTHBA, OTIHCAHATA OAAAHCOBA CTOMHOCT M HETHHA PE3YATAT, KAKTO H AOXOAHTE OT
IIPOMECHAUBH ITAAINAHUA U PEAAMSHPAHUTE (DHHAHCOBU AOXOAH, KATO HA AMIIETO HA OTYCETA 33 AOXOAHTE
ITBPBUTE CE IIPEACTABAT B CbCTABA HA APYIUTE AOXOAH, 2 (PUHAHCOBHUTE B CyMaTa Ha (DUHAHCOBHTE IIPUXOAH.
AOXOAUTE OT OIEPATHBEH AM3HHI CE€ IIPEACTABAT B ChCTAaBa HA APYTHTE AOXOAU HA AHMIICTO HA OTYETA 32
AOXOAHUTE, KATO OTAAACHHTE COOCTBEHU AKTUBH 110 AOTOBOPH A2 OIIEPATHBEH AH3HHI CE IIPEACTABAT OTAEAHO
OT IOA3BAHUTE OT APYKECTBOTO B IOACHUTEAHUTE IIPHAOKEHHSA KbM (PUHAHCOBHTE OTYCTH.

2.28. CETMEHTHO OTUUTAHE

Apy)ecTBOTO HACHTH(ULUpPA CBOUTE OTYETHH CEIMEHTH M OIIOBECTABA HHMOpPMALNA IIO CEIMEHTH B
CBHOTBETCTBHE C OPraHH3AIIMOHHATA M OTYETHA CIPYKIypa, HA HUBO I'pyma, B cBOMTE KOHCOAHAHPAHHI
durancosu ordern. OUepaTHBHUTE CEIMEHTH €4 KOMIIOHEHTH HA OM3HECA, KOUTO CE OLICHABAT PEAOBHO OT
YAEHOBETE Ha PBKOBOACTBOTO, B3EMAIIH OIIEPATUBHHUTE PEIICHUA - KATO CE H3IOA3BA (PHHAHCOBA U
omepartuBHa HHMOPMALINSA, M3TOTBEHA KOHKPETHO 32 CEIMEHTA, 32 LIEAHUTE HA TEKYIIOTO HAOAIOACHHE H
OITeHABAHE HA PE3YATATHTE OT ACHHOCTTA M PA3IPEAECACHHETO Ha PECYPCHTE HA APYAecTBOTO. PHHAHCOBATA
cermenTHA NHAOPMAIHA B IIYOAUYHHTE OTICTH CE OIIOBECTABA HA OCHOBA, HACHTHYHA HA H3IIOA3BAHATA 32
BBTPCIIHA IICAH, KOETO IIO3BOAfBA HA HHBECTHTOPHTE Ad BHAAT ApPYyXKECTBOTO OT IIO3HIUATA Ha
PvrkoBOACTBOTO.

ApyxecTtBOTO (DYHKIIMOHHPA B EAMH OH3HEC CEKTOpP, 4 W3BBPINBAHUTE OCHOBHU YCAYIHM, KAKTO U
IIPOU3BEKAAHATA IIPOAYKIIHA OT BCHYKH APYMKECTBA Ca CBBP3AHN U YIACTBAT HA PASAMYHH CTAIIM B OCHOBHATA
ACHHOCT. AOOHTHTE MATEPHAAU U IIPOM3BEACHUTE IIPOAYKTH IIPEACTABASBAT 3HAUUTCACH ASA OT BAATAHHTE
matepuarn B CMP ycayrure. ChIO Taka PHUCKOBETEC H HM3TOAHTE, CBBP3AHHM C OCHOBHATA ACHHOCT Ha
ApyxecTBOTO He OMXa MOIAM Ad OBAAT PA3IPAHUYCHY ITIOPAAM CXOACTBOTO B CBHIIHOCTTA HA M3BBPIIBAHITC
ACHHOCTH, XAPAKTEPUCTUKUTE HA CPEAATA M KAHUCHTHTC HA IIPCAIPUATHATA, KAKTO H IIOPAAN CAHAKBHITE
pecypcr, KOHTO ce ITOA3BAT B TE3H IIPOLECH, BKAIOYHTCAHO OOOPYABAHE, ITOAHSITBAHHUTCAN K IICPCOHAA.
3aToBa, APyKECTBOTO € IIPHEAO A2 OTYHTA CBOSTA ACHHOCT, Ype3 pasrpaHHYCHHE CAMHCTBEHO HA 0a3a Ha
reorpaCKy IPHHITHIL

OmeparuBHnTe cerMeHTH Ha APY/KECTBOTO TEKYIIIO Ce HAOAIOAABAT M HAPABAABAT ITOOTACAHO, KATO BCEKI
OIIEPATUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadcka 0OAACT, KOATO OOCAYIKBA PA3AMYHH IIa3aPH M THII
KAHCHTH, U PECIL. € HOCUTCA Ha PA3ANYHH OHM3HEC IIOA3H U PUCKOBE — CIIOPEA MECTOHAXOKAeHUETO. ChIruTe
BKAFOYBAT HAKOAKO 30HU B 3aBHCHMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA AQ TEHEPUPAT ITAPUYHHI IIOTOLIH:
Boarapus;

Penryoanxa Copbus;

Yexwus;

Vkpaiina

CeBepra Makeponus

Pymbaus

AN NI N NN
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V' Tpprms
WMudopmarusra 110 CEIMEHTH Ce IIPEACTaBA B KOHCOAnAUpanuTe hbuHaHcoBH ordern Ha Tpefic I'pymr Xoaa

AA.

2.29. OLEHABAHE IT1O CITPABEAAUBA CTOMTHOCT

Hsxkon ot aktnBuTe 1 macusnte Ha APYKECTBOTO CE OLEHSABAT U IIPEACTABSAT M/ HAH CAMO CE OIIOBECTSBAT IO
CIIPAaBEAAHBA CTOMHOCT 34 LieAnTe Ha (DHHAHCOBOTO OTYUTAHE, KATO TAKUBA CA ABATOCPOYHUTE HHBECTULINN B
KAITUTAAOBH HHCTPYMEHTH, KAACH(DUIMPAHN KaToO ,,DHHAHCOBM AKTHBH, OTYHUTAHM II0 CIIPABEAAHBA
CTOIHOCT IIpe3 APYT BCEOOXBATEH AOXOA™.

CrpaBeaAnBaTa CTOHHOCT € IIEHATA, KOATO OM OHMAA ITOAYYEHA IIPU IIPOAKOATA HA AAACH AKTHUB MAU IIAATEHA
IIPU IPEXBBPASHETO HAa IACHB B OOMYAlHA CAEAKA MEXKAY HE3aBHCHUMH IIA3aPHH YYACTHHIIM HA AATATA HA
onenssanero. CIpaBeAANBATA CTOHMHOCT € M3XOAAINA IIEHA M Ce 0asupa Ha IIPEAIOAOKEHHETO, dUe
OIepaIHATA 110 IPOALKOATA IIIE CE€ PEAAM3HPA MAM HA OCHOBHHA 11a3ap 34 TO3U aKTUB HMAU IIACHB, UAH B
CAy9all HA AWIICA HA OCHOBEH I1a3ap — Ha HAM-HM3TOAHUS I1a3ap 32 AKTHBA HAH ITACHBA, AO KOHTO APYKECTBOTO
3aABAKUTEAHO UMa AOCTBIIL.

I/I3MCpBaHCTO Ha CHPaBCAAMBATA CTOWHOCT Ce IIpaBu OT HO3ULHATA HA IIPCAIIOAOKCHUATA U IIPELICHKUTE,
KOUTO Omxa HAIIPABUAN IIOTCHIIMAAHHUTE IIa3apHM KaTO CC€ IIpHEMa, Y& TC ACﬁCTBaT B CBOA MaKCHMaAH2A
HNKOHOMMYECCKA HM3I0OAQA.

HpI/I HU3MEPBAHETO Ha CIIPAaBCAAMBATA CTOMHOCT Ha HC(i)I/IHaHCOBI/I AKTHUBU IIPE3YyMIINHUATA € HafI-AO6pOTO n
Haﬁ—eq)CKTHBHO BB3MOKHO HU3IIOA3BAHE HA AAACHHA AKTHUB OT HA3aPHHUTC YIACTHHIII. B makon CquafI, IpHu
OILICHKA Ha KAIIUTAAOBU MHCTPYMCHTH, OIIPCACACHH KATO OLECHABAHH IIO CIIPABEAAHBA CTOMHOCT 1Ipe3 Apyr
BCEOOXBATEH AOXOA, 32 OIIPCACAAHC Ha CIIPABCAAMBATA CTOMHOCT C€ HM3II0A3BA IOcHaTa Ha CACAKaATa, KOTaToO

TOBa e yMecTHO cbraacio MCPO 9 (Bmx 2.16.1.3).

[Ipmaarar ce pasAWYHM OICHBYHU TEXHHKH, KOHTO €4 IIOAXOAAINN CIPAMO CHCIH(UKATA HA CbOTBCTHHTC
YCAOBHA M ODEKTH, U 3a KOHTO Pa3IOAara C AOCTAThYHA 0a3a OT BXOAAIIN AAHHH, KATO CTPEMEKDBT € Ad CE
HU3II0A3BA B MAaKCHMAAHA CTCIIEH HAAMYHATA IYOAMYHO HaOAroAaeMa HMHQOpPMAIHA, CBOTBETHO Ad CE
MHHHMU3HPA U3IIOA3BAHETO HA HEHAOAFOAAEMA HH(OPMALIHA.

Apy}KeCTBOTO AOITyCKa H3IIOA3BAHETO Ha TPUTE IIPUETH IIOAXOAQ, IIa3apHUA, IIPUXOAHUA H PaA3XOAHUA
ITIOAXOA.

CupaBeaAnBaTa CTOMHOCT Ha BCHYKM AKTUBH M IIACHBH, KOUTO CC OLICHSBAT H/UAU OIIOBECTABAT BBHB
pUHAHCOBUTE OTYETH 110 TO3U HAYHH, CE KATETOPU3UPA B CACAHATA HepapXusd Ha TPU HUBA:

Huso 1 — M3moassar ce kotupanu (HEKOPUTHPAHHU) I1a3apHU IICHH HA aKTUBEH IT1a3ap 3a MACHTHYHH aKTHBU
VAU IIACHBL;

Huso 2 — IlpmaAarar ce OLEHBYHM TEXHHKH, IIPH KOHTO CE H3IIOA3BAT BXOAAIIH AAHHH, PA3AHYHH OT
AMPEKTHO KOTHPAHH IIa3aPHU IICHH, HO C4 IIPAKO HAHM KOCBEHO AOCTBIIHH 32 HAOAIOACHHE, BKA. KOTATO
KOTUPAHUTE IIEHHU Ca OOEKT Ha 3HAYUTEAHH KOPEKIIHH;

Huso 3 — [lpuaarar ce OLeHbYHH TEXHHUKHU, IIPH KOHUTO HAH-HHCKOTO HUBO HM3IIOA3BAHH BXOASAIIN AAHHU B
3HAYUTCAHATA CH YACT Ca HCHAOAFOAQCMIL.

ApyxecTBOTO IIpHAara OCHOBHO cirpaBeaausa crorHocT Huso 2 n Huso 3.

3a Te3n 0OEKTH, KOUTO CE OLEHABAT IIEPUOANYHO IO CIPABEAAHBA CTOMHOCT, APYKECTBOTO IIPABH IIPELICHKA
KBM AATATA HA BCCKH OTYECT AAAHM ¢ HEOOXOAHUM TpaHC(Ep MEKAY HHBATA B HepapXuATa Ha CIPABCAAHBATA
CTOIHOCT 32 AGACH 4KTHB HAH IIACHB, B 3aBHCHMOCT OT Pa3IOAAracMHTE U H3IIOA3BAHHTE KbM Ta3H AATA
BXOASAIIN AQHHIL.
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2.30. CUETOBOAHH IIPUBAM3UTEAHU OLIEHKH U ITPEATTIOAOKEHUSA, TPEITKU
2.30.1. CueToBOAHM IIPUOGAM3UTEAHU OLICHKH U IIPEATIOAOIKEHUA

B pesyarar ma HecurypHOCTTa, IPHCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHA OTYET HE
ITOAAEIKAT Ha IIPEIIU3HA OIICHKA, 4 CAMO Ha IIPHOAMSUTEAHA OICHKA. [ IprnOAN3ZHTEAHNTE OLICHKY CE OLICHABAT
BB3 OCHOBA HAa HAW-aKTyaAHATA HAAHYHA U HAACKAHA HH(OPMAIHA, KATO TA 3aCAra BCUYKA CTATHH BDLB
duHAHCOBUA OTIET, €3 OCHOBHUA KAITHTAA I MAPHYHUTE HAAMIHOCTH B OPOY BBB (DYHKITHOHAAHA BAAYTA.

MsmoasBanero ma PpasyMHI HpH6AH3HTCAHH OIICHKU ITPCACTABAsABA OCHOBCH CACMCHT B HM3IOTBAHCTO Ha
CpI/IHaHCOBI/ITC OTYCTH 1 HC HAMAaAfIBA TAXHATA AOCTOBEPHOCT. l_[pI/IAaI‘aHCTO Ha Me)KAyHapOAHI/ITe CTaHAAPTH
3a CbI/IHaHCOBO OTYUTAHC HM3MCKBA OT PrbKOBOACTBOTO Ad IIPUAOKH HAKOMU CYCTOBOAHH IIPCAIIOAONKCHHUS M
HpI/I6AI/IBI/ITCAHI/I CICTOBOAHH IIPCHCHKH IIPU H3TOTBAHC Ha CpI/IHaHCOBI/ITC OTYCTH M IIPU OIIPCACASAHE HA
CTOMHOCTTA Ha HAKOHU OT AKTHUBUTE, ITACUBHUTE, IIPUXOAUTE M Pa3XOAHTE. Beuuku te ce U3BBbPINBAT HA
OCHOBaTa HA Haﬁ—Ao6paTa IIPEIEHKA, KOATO € HAIIPABCHA OT PBKOBOACTBOTO KbM Kpas Ha OTYCTHHS IICPHOA.
ACfICTBHTCAHHTC pe3yATaTu OMxXa MOIAK A2 C€ pasA4aBaT OT IIPEACTABEHUTE BbB (i)I/IHaHCOBI/ITC OTYCTH.

A’J.ACH?]. HpI/I6AI/ISI/ITCAHa OLICHKA ITOAACKH Ha IIPEPASTACIKAAHE, AKO HACTBIIAT IIPOMCHU B O6CTOHTCAC'['BaTa,
Ha KOHUTO C€ OCHOBAaBa, HAH B PE3YATAT OT IIOAYICHA HOBA I/IHCl)OpMaLII/ISI HUAU AOITBAHHUTCAHO HATPYIIAH OITHT.
HpepasrAemaHe’ro Ha HpI/I6AI/ISI/ITCAHaTa OILICHKA HC CE CBBbP3BaA C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA
KOPCEKIIMs Ha I'PCIMKA.

Besaxa IIpoOMsHA B IIpPHAATaHATA 0a3a 3a OIICHsABAHE CE€ TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAHUTHKA, 4 HE
B CICTOBOAHATA HpI/I6AI/I3I/ITCAH2. OIICHKA.

Koraro e TpyAHO Aa ce HAIIpaBU PA3IPAHUYCHHE MEKAY IPOMAHA B CICTOBOAHATA ITOAUTHKA U IIPOMSHA B
CUCTOBOAHATA IPHOAMSHTCAHA OIICHKA, IIPOMAHATA C€ IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
HIPUOAUZUTEAHA OLICHKA.

Edexrpr or mpomamara B CYETOBOAHA IPHOAMSHTEAHA OIICHKA, CE IPU3HABA IIEPCIIEKTHBHO, YPE3
BKAFOUBAHETO M B Ieuanbara mAnm 3arybarta 3a IIEPHOAA HA IIPOMSHATA, AKO IIPOMSHATA 3ACAra CamMoO TO3H
IIEPUOA HAM IIEPHOAA HA ITPOMAHATA U OBACIIIHN IIEPUOAN, AKO IIPOMAHATA 34CAra I ABATA.

AOTO/\KOBB., AOKOAKOTO ITPOMAIHATA B CYETOBOAHATA HpI/I6AI/I31/IT€AHa OIICHKAa BOAU AO IIPOMEHHU B AaKTUBUTE U
ITaCUBUTE, KA CE€ OTHACA AO KOMIIOHCHT OT KalluTaAa, TA CC IIPHU3HABA 9PE3 KOPHUIMPAHC Ha OaraHCOBaTA
CTOMHOCT Ha CBbP3aHM1A AKTUB, ITACUB MAU KOMIIOHCHT OT KaIIUTaAad B IIEPHOAA HA IIPOMSAHATA.

2.30.2. I'pemrxn

rpCH_IKI/I OT MHMHAA HﬁpI/IOA ca HpOHyCKI/I AN HCTOYHO HpéACTaBHHC BbB qJI/IHaHCOBI/I OTYETH HaA
Apy}KeCTBOTO 3a CAMH HMAM IIOBCYC MHUHAAW OTYCTHH IICPHOAM, HpOI/I3TI/I‘-IaH_[I/I OT HCHU3IIOA3BAHC HAU
H€HpaBI/IAHO HM3IIOA3BAHC HA HAACKAHA I/IHq)OpMaHI/IH, KOATO:

- ¢ OMAa HaAMYHA KbM MOMEHTA, B KOHTO (DMHAHCOBHUTE OTYETH 32 TE3U IIEPHOAH Ca OHMAN OAOOpPEHH 3a
IIyOAUKYBaHE; 1

- € MOXCAO, IIPU IIOAATAHETO HA PA3YMHH YCHAHUA, Ad OBPAE IIOAYYECHA U B3€Ta IIPEABUA IIPU U3TOTBAHETO U
IIPEACTABAHETO Ha Te3u (DHHAHCOBU OTYETH.

Tesn TPEIIKKM BKAFOYBAT CC})CKTI/ITe OT MATEMAaTUYECKU TI'PEILKH, I'PEINKU IIPU IIPUAAraHE HA CYETOBOAHA
IIOAUTHKA, HEAOTACKAAHEC MAH HCTOIHO HIIPCACTABAHC HA CIJH.KTI/I M I3MaMMH.

I'periku o cmucbaa Ha MCC 8 Morar Aa BB3HUKHAT BBB BPb3KA C IIPH3HABAHETO, OLECHABAHETO,
IIPEACTABAHETO HAH OITOBECTABAHETO HA KOMIIOHEHTH OT pmHaHcoBuTe orderd. [loTeHImanmTe Tpermku 3a
TEKYIIHUA IIEPHOA, OTKPUTH B CBINMA, CE KOPHIHpAT HPeAn (DHHAHCOBUTE OTYETH Ad CE OAODPAT 32
yOAUKyBaHe. BpIlpekn TOBa, IPEIIKM IOHAKOTA CE OTKPHBAT B IIOCACABAIL IIEPHOA W TE3H IPEIIKH OT
IIPEAXOAHH TIEPHOAT CE KOPUTHPAT.

ApyKecTBOTO KOPUTHPA ChC 3aAHA AATa CHINECTBEHUTE IPEIIKH OT IPEAXOAHH IIEPHOAH B IIbpBUA (DHHAHCOB
OTYCT, OAOOPEH 32 IMyOAHKYBAHE CACA KATO CA OTKPHUTH UPE3:
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- IPEHU3YHNCAABAHE HA CPABHUTEAHHUTE CYMH 32 IPEACTABEHHUA IIPEAXOAEH IIEPHOA, B KOMTO € Bb3HHKHAAA
TPEIKA; AR

- B CAydYail, dYe TIpEIIKATA € Bb3HUKHAAA IIPEAU HAN-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
IPENIIUCAABAHE HA HAYAAHOTO CAAAO HA aKTUBHUTE, HACUBUTE M KAIINTAAA 32 TO3U IEPHOA.

I'perrika oT IIPEAXOAEH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YHCAABAHE C OOPATHA CHAA, OCBEH aKO €
IIPAKTHYECKA HEIPUAOKHMO Ad CE OIPEACAM HAKOH OT crenuduaHuTe edEKTH 332 IIEPHOAd HAH
KYMYAQTHBHHA €(DEKT OT Ta3H IPEIIKA.
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TRACE

II. AOITBAHUTEAHA MH®OPMAIIMA KbM CTATUUNTE HA MHANUBUAYAAHUA
OPMHAHCOB OTUET

1. THAUBHUAYAAEH OTUET 3A ®MTHAHCOBOTO CbCTOAHUE

1.1. UMOTH, MAIITUHU, ChOPHKEHUSA

3emu Crpaan CrpopbixeHn Mammsanu  Tpancnoprau Apyru Kanurasus OG0
A oGopyaBane cpeAcTBa AKTHUBH HpaHU
pasxoAn
OryerHa croHHOCT
Caap0 KbM 9170 796 1115 24 872 11117 3121 9 659 59 850
31.12.2022
IMocrprman - 230 - 4767 1028 1126 4113 11 264
Wszae3an (4 806) - - (3 819) (2998) [©) - (11 624)
Edekru ot BaayTHI - - - - ©) - - ©)
IIPEU3UUCACHHSA
Caapo KbM 4364 1026 1115 25 820 9141 4246 13772 59 484
31.12.2023
IMocrprman - - 213 4005 139 489 7963 12 809
JGEINCIN - - - - (916) ©) - (922)
Edekru ot BaayTHI - - - &) &) - - @)
IIPEU3UUCACHHSA
Caapo KbM 4364 1026 1328 29 824 8 363 4729 21735 71 369
31.12.2024
Amoprasanus
Caap0 KbM - 621 328 8 457 7 590 1808 - 18 804
31.12.2022
IMocrprman - 218 45 1795 918 412 - 3388
Wsaesan - - - (856) (2519) O] - (3 376)
Edexru or BaAyrHI 1 1
IPEN3YNCACHHS
Caap0 KbM - 839 374 9 396 5989 2219 - 18 817
31.12.2023
IMocrerman - 19 49 1925 807 441 - 3241
Wszae3an - - - - 777) 2 - (779)
Edexru or BaAyrHI - - - - 1 - - 1
IPEN3UNCACHHS
Caapro KbM - 858 423 11 321 6 020 2 658 - 21280
31.12.2024
basaacoBa
CTOHHOCT
Baaaucosa 4364 187 741 16 424 3152 2027 13772 40 667
CTOMHOCT KBM
31.12.2023
Baaancosa 4 364 168 905 18 503 2343 2071 21735 50 089
CTOMHOCT KBM
31.12.2024

B HPCACTB.BCHI/ITC 0AAAHCOBA CTOMHOCTH HA 3€EMHA 1 CFpaAI/I Ca BKAFTOYUYCHM:

-3eMH Ha CTOHMHOCT 4 269 XHA.AB. BBPXY KOHTO Ca YIPEACHH UITOTEKH B II0A32 HA YHHKPeAuT byabank AA 3a
obesneuaane Ha Aorosop N 110 or 02.09.2015 r. 3a moemaHe Ha KPEAHUTHH AHTAKUMEHTH IO AHMHHUA 32
OBBPAPAPT KPEAHT C BB3MOMKHOCT 33 H3AABAHE HA OAHKOBH IapaHIINN;

B 6ararCcoBHTE CTOMHOCTH HA MAITMHT U O60pyAB2_HC, C”I)Op”b)KCHI/IH "u TpﬂHCHOpTHI/I CpCACTBQ_ Ca BKAXTOYCHM:

- MarmuHA U cpopbikerud 32 4 029 xuA.AB. u TpaHCIIOpTHH CpeAcTBa 3a 230 XHA.AB., KOUTO Ca 3aA0KEHU B
moaza Ha bamka ACK EAA 1o A0OroBop 3a KpeAWTHA AMHHA 32 H3AaBaHEe HA OAHKOBH TAPAHIINKA OT

20.12.2013r.
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- coopoxeHHuA 32 398 XHA.AB., MAIIUHU U OOOpPyABaHE 32 079 XMA. AB. 3aAOMKEHH B II0A3d HA YHUKPEAUT
Byabamx AA 3a obesmewasane mHa Aorosop N 110 ot 02.09.2015 r. 3a moemane Ha KPEAUTHU AHTAKHUMCHTH
II0 AUHUA 332 OBBPAPAdT KPEAHUT C BB3MOKHOCT 33 H3AABAHE HA OAHKOBU TAPAHIIHM;

- MammHA ¥ 000pyABaHE 32 1 785 XMA.AB M TPAHCIIOPTHU CPEACTBa 32 837 XHA.AB, 3aAOXKCHU B ITOA32 HA
FOpob6auxk bearapus AA 1o sorosop Ne 100-5524 ot 05.12.2024r. - kpeAuTHA AUHUA 32 OAHKOBHU IAPAHIINN U

oBBpApAdT.

Kanuraansupanure pasxOAH 3a H3IPaKAAHETO Ha OHC Ha APYKeCTBOTO B pasmep Ha 17 830 xma.AB.,
3arokeHN B 110A3a Ha OBB AA 110 AOroBOp 32 GAHKOB KPEANT 34 M3AABAHE HA OAHKOBH IAPAHLINN- KPEAUTHA
anamst Ne 51 o1 10.09.2014 1. u Aorosop 3a nuBectunmonen kpeaunt 22F-000134/11.02.22

Kanmrasusupanure pasxOAM BKAFOYBAT HATPYIIAHE Pa3sXOAM 32 dKTHBH, KOHTO KbM AATATA HA OTYCTA Ca B
npouec Ha marpaxAane/npopsobusane. C HaW-TOAAM ASA Ca HATPYIAHHUTE PasXOAU 32 H3IPAKAAHC HA
cobcTBeHa aAMHUHHCTpaTuBHA crpasa B kB ApyxOa, rp. Codus (17 830 xumA.AB) m  AOCTaBKa Ha ITOAODHBHA
marraa PLASSER&THEURER 08-275 UNIMAT 36 ( 3 227 xuA.AB.)

OrdgerHara CTOMHOCT HA HAITBAHO aMOPTH3HUPAHUTE AKTHBU, BKAIOYCHH B OAAAHCA HA APYKECTBOTO € KAKTO
CAEABA: MAINUHU — [ XHA.AB; TpaHCIOPTHH cpeAactBa — 1 061 XHA.AB, APYTH ABATOTPAHHU MaTepHUAAHH
axtuBH — 1 520 xuA.AB.

,A,py)KCCTBOTO € IIPEAOCTABHAO 32 M3IIOA3BAHEC ITOA HAEM Ha TPCTH MU CBbP3aHM AHMIIA, CACAHUTE AT)AFOTpafIHH
MaTCpHUAAHN aKTHUBH:

3emu  Coopexenma Mammuuu Tpaucmopran — Apyru OG0
oGopyABane CcpeAcTBa AKTUBU

OruerHa crodHOCT
Caapo xbMm 31.12.2022 106 1016 15 453 6 858 85 23 518
Tlocrerman - - 2333 259 - 2592
N3zaesan - (1016) (4 299) (2 500) (85) (7 900)
Edexru or BaAyrHI B B B 1 B 1
HPCI/IZS"II/IC/\CHHH
Caspo x6Mm 31.12.2023 106 - 13 487 4618 - 18 211
Iocremuman 95 - 2026 1661 - 3782
Wszaesan - - (2 397) (2 485) - (4 882)
Caapo xbMm 31.12.2024 201 - 13 116 379% - 17 111
Amoprusanua
Caapo xbMm 31.12.2022 - 296 6130 5040 35 11 501
IMocrbrman - - 406 295 1 702
N3zaesan - (296) (1 670) (2 079) (36) (4 081)
Caapo xbMm 31.12.2023 - - 4 866 3256 - 8122
[ocremuman - - 772 1828 - 2 600
Wsae3an - - (519) (19106) - (2 435)
Caapo xbMm 31.12.2024 - - 5119 3168 - 8 287
basarcoBa crodaoCcT
Baaancosa croitnocr xbm 31.12.2023 106 - 8 621 1362 - 10 089
Baaancosa croitnocr xpm 31.12.2024 201 - 7 997 626 - 8 824

1.2. UHBECTULIMOHHU UMOTU

3emu Crpaan OG0
OryuerHa cToHHOCT
Canpo xbm 31.12.2022 4196 7 824 12 020
ITocTbrman 1 664 1664
Casao k6Mm 31.12.2023 4196 9 488 13 684
TTocrenuan 27 27
Wsae3am (185) (175) (360)
Casao k6Mm 31.12.2024 4011 9 340 13 351

Amoprusanma

42



TPEMC I'PYII XOAA” AA TR CE

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

Caaao kbMm 31.12.2022 1385 1385
TTocTbmuan 300 300

Caapo xbpm 31.12.2023 - 1685 1685
TTocTenuan 341 341

W3zaesan (57) (57)
Caapo xbpm 31.12.2024 - 1969 1969
bBasaucoBa crodHOCT

Baaancosa croitnocr xpm 31.12.2023 4196 7 803 11 999

Baaancosa croitnocr xpMm 31.12.2024 4011 7371 11 382

B IIPEACTABCHUTEC 0AAAHCOBU CTOMHOCTH HA HMHBCCTUITHMOHHUTEC MMOTH CAa BKAFOYCHM:

-crpaAa ¢ 6ararcosa crofHOCT 108 X1A.AB 1 3eMu ¢ OaaaHCOBa CTOMHOCT 692 X.AB., BBPXY KOUTO € YIPEACHA
HIIOTEKA B IIOA32 HAa YHHKpeAUT byabamk AA 3a obesmewaBane mHa Aorosop N 110 or 02.09.2015 r. 3a
IIOEMaHE HA KPEAUTHH AHIUKHMEHTH II0 AHMHHA 32 OBBPAPA(T KPEAHUT C BBL3MOMKHOCT 33 HM3AABAHE HA
OAaHKOBHU TAPAHITUN;

- crpasa ¢ Gaaarcosa croiiHOCT 1195 xmMA.AB m 3emMu ¢ OaraHCOBa CTOHHOCT 600 X.AB., BBPXy KOHTO €
VUPEACHA UIIOTEKA B II0A3a Ha YHuKpeAanT Byabank AA 3a obesneuasane na Aorosop A-p Ne 00005/730 ot
28.07.2014r. - xpAnTHA AMHUA 32 OAHKOBA IAPAHIIHA

-IIO3eMACHH UMOTH Ha CTOHHOCT 1 537 XHA.AB 1 crpasu ¢ 6asaHCOBa CTOHHOCT 4 339 XHAAB., BBPXY KOHTO €2
yaepeAeHH nrotekn B moAsa Ha banka ACK EAA mo aorosop Ne 2233 ot 01.03.2018r. 32 nHBeCTHIIHOHCH
kpeAnT u 110 A-p ot 20.12.2013 r 3akpeauTHa AUHUA U (PUHAHCHPAHE HA OOCKTH.

- 3emu Ha croiuoct 10 xuA.AB u crpaau ¢ OasamcoBa crorHOCT 1141 XMA.AB., 32AOKEHH B IIOA3a HA
FOpob6auk bearapus AA 1o sorosop Ne 100-5524 ot 05.12.2024r. - kxpeAnTHA AUHUSA 32 OAHKOBHU APAHIINN U

OBBpAPadT.

1.3. ABATOTPAVIHU HEMATEPUAAHU AKTHBU

ITporpamun Apyru akTuBu OG0
TIPOAYKTH

OryuerHa croHHOCT
Canao kbMm 31.12.2022 163 2 165
[MocTbrman 259 259
Edexru or BaAyTHE Ipen3ancAeHuA 1 1
Canao k6Mm 31.12.2023 423 2 425
TTocreuan 5 - 5
Canao k6Mm 31.12.2024 428 2 430
Amoprusanua
Casao k6Mm 31.12.2022 104 2 106
ITocrprman 57 =
Edexrn o1 BAAYTHH IPEU3YUCACHUSA 2 2
Caapo xbMm 31.12.2023 163 2 165
[MocTbrman 81 - 81
Caapo xbMm 31.12.2024 244 2 246
bBasaucoBa crovigocr
Baaancosa croitnocr xpMm 31.12.2023 260 - 260
Baaancosa croiuocr xeMm 31.12.2024 184 - 184

B cberaBa ma HemaTepmaAHHTE ABATOTPAHHN AKTHBH Ca BKAFOYCHU HAITBAHO AMOPTH3HPAHH IIPOTPAMHI
IIPOAYKTH C OTYETHA CTOMHOCT 50 X.AB 11 HarrbAHO amoprusupanu Apyra HAA ¢ orgerna croiinoct 2 x.AB.

1.4. HBECTUILIU B ABIIIEPHU, ACOLITMMPAHU 11 CbBMECTHU ITPEATIPUATUSA

HupecTnnum B ABIIEPHHU ¥ ACONUHUPAHY IIPEATIPUATHA 31.12.2024 r. 31.12.2023 r.
VlEBecTHINN B ABIIEPHH IPEAIPHATHA 47 477 47 477
VHBeCTHINT B ACOLMUPAHH IIPEAIPHATASA 1 1

O6m10 47 478 47 478
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1.4.1. HupecTunuu B ABIIEPHH IIPEAIPUATUA

TRACE

Bua 31.12.2024 r. 31.12.2023 r.

pasmep CTOMHOCT pasmep CTOMHOCT

Tpeiic BI' EOOA 100% 12 661 100% 12 661

Tpeiic Amboa AA, bvarapus 99% 2974 99% 2974

VCM AA - B auBuaarus ot 24.06.24r. 99% 1 862 100% 1 862

Tpeiic Mexanusarust EAA 100% 6193 100% 6193

Nudpa Komepc EOOA, Barapus 100% 740 100% 740

Acdaar komepc EOOA 100% 1 100% 1

Tpeiic [Tporrsprc EOOA, brarapus 100% 13908 100% 13 908

Tpeiic buas OOA, Copbus 100% 4 364 100% 4 364

Tpeiic Copous AA Hurrr, CopOust 100% 17 153 100% 17 153

Tpeiic Pear EOOA 100% -

OGesnenka nunsecruius B YCM AA (948) (948)

Ob6estenka Tpeiic Mexarusarms EAA (3152) (3 152)

O6esrenka nasecturmd B Tpeiic BI' EOOA (6 879) (6 879)

OGesrenka unsecrunus B Tpeiic Amboa AA (1 400) (1 400)

A33A O6eannenne Merpo Tpeiic, bparapus 55% 55%

A33A Marucrpaaa Tpeiic, bparapus 75% 75%

A33A Xemyc A2, bbarapus 60% 60%

A33A Tpeiic Csore, bparapus 60% 60%

A33A Tpeiic COIl, bvarapus 60% 60%

A33A Cepanka, bearapus 90% 90%

A33A Aroann Tpeiic, Bparapus 55% 55%

Tpetic Mocrosuk Axoitat Bernanp, Copbus 90% 90%

Ob6eanuenne Aerurre [Ipara 2013, Yexun 70% 70%

Ob6eannenne Boaocnabaasane benemos 2014, Yexnua 50% 50%

A33A Tpeiic [Tpubop, bearapus 51% 51%

A33A Yeneaape, boarapus 51% 51%

A33A Mapkuposxa 2014, boarapus 85% 85%

A33A Hapurpascko, boarapus 100% 100%

A33A Camapa 2015, Bearapus 70% 70%

A33A ITomopue 2018 60% 60%

A33A Apym 2022, Bparapus 50% 50%

A33A I'apa ITaucka, bearapus 100% 100%

A33A IMoaawpxane 2022, bparapus 70% 70%

A33A Merpo Caaruna, Boarapua 50% 50%

A33A Merpo Hlurka, Bearapus 98% 98%

A33A Bparoso, bearapus 50%

A33A Crkobeaeaso 2022, boarapus 50%

A33A Keaesorrvraa nadpactpykrypa, boarapus 51% 51%

A33A Aparasesmu 2021, Boarapus 50% 50%

A33A KP Csore, bparapus 100% 100%

O6eaunenue Tpeiic Baacorurre, bparapus 75% 75%

A33A Tpeiic buaa, Bparapus 80% 80%

A33A Merpo CrponrteactBo, boarapus 98% 98%

A33A Tpeiic 3ona 1, bvarapus 100% 100%

O6eaunenue Yannn boposan, bearapus 50% 50%

A33A BuK Crapa 3aropa, boarapus 60% 60%
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A33A INpoexr ITaoBaus, bearapus 90% 90%
IMomopue 2020 A33A, bearapus 50% 50%
A33A TPIT Byprac 2023, bbarapus 50% 50%
O6mI0 47 477 47 477

Ha 24.06.2024 r. B T'bproBcku perucTbp € BIHCAHO PEIICHHE 3a IpekparaBaHe AciiHocTra Ha YCM AA 1
3aII0YBAHE HA IPOLIEAYPA IO AHKBHAALIUA, B3€TO 10 HaAAEKHHA peA oT OCA.

1.4.2. HuBecTHnuu B aCOLMUPAHU IIPEAIPUATHA

Bua 31.12.2024 r. 31.12.2023 r.
pasmMep  CTOMHOCT pasmep CTOMHOCT
A33A Boaen Ipoexr Crapa 3aropa 30% 1 30% 1
A33A Ekcrio Tex [Tapx 48% 48%
A33A Obeanrenn EBporielicku eAe3HUI 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
Koncoprmym Tpadpuk Mennaxmoat Cocus 30% 30%
A33A ITvrurmma Byprac 40% 40%
A33A ITvraa nadpactpykrypa ABpeH 25% 25%
Koncopunym Akucned-CK-13-Tpeiic Pefianadpa 30% 30%
A33A OmrbadeHCcKa 40% 40%
A33A HMpunoroanc 25% 25%
A33A T'opua Banst 50% 50%
A33A MapkupoBkn for 40% 40%
A33A INoaaspxane MonTana 2023 33%
OG0 1 1

[ToApoOHO ABHMIKEHHE Ha OOE3LIEHKHTE € IPEACTaBeHO B T.3.6.5 ObesrieHka Ha (DUHAHCOBU AKTHBU

1.5. HETEKYIIIU ThbPTOBCKUY B3EMAHUA

Bua 31.12.2024 r. 31.12.2023 r.
Bsemanus or CBBP3aHU AMLA B rpynara /HeTo/ 8190 4 084
Bsemanus mo AoroBopu ¢ kaneHTH 8 190 4084
B3emanms o AoroBopu ¢ kauesTt /Hero/ 14 144 7 470
Bsemanns mo ooroBopu ¢ KAneHTH 14 144 7 470
Apyru Tbproecku B3emanus /Hero/ 52 243
ApyrH ThProBcKku B3eMaHHUA 52 243

OG61o 22 386 11797

B merexyrure B3eMaHuA OT CBbP3aHHM AHIIA U B3EMAHUA II0 AOTOBOPU € KAHEHTH KbM Kpafd Ha IIEPHOAA Ca
BKAIOYCHH TAPAHIIMOHHU JAPBKKH II0 CTPOMTEAHH AOTOBOPH C ITAACK HaA CAHA rOAWHA B pasmep 8 190
XHA.AB — 32 CBBP3aHHU ANTIA B rpymaTa u 3 059 XHA.AB — 32 BBHIITHH 332 APYKECTBOTO AHIIA.

1.6. APYTY HETEKYIIIU BBEMAHUSA U AKTUBU

Bua 31.12.2024 . 31.12.2023 r.

Apyru HeTEeKyluy B3€MaHWs ¥ aKTUBYU /HeTo/ 5720 6227
IIpeAocTaBEeHH rapaHIIN U ACTIO3HTH 275 190
IIpeArraaTeHH Pa3sxOAH 5445 6 037
OG0 5720 6 227

Herekymnre mpeAoCTaBeHN rapaHIIMK BKAIOYBAT ITAPHYHU OOE3IIEUEHH 110 U3AIACHH OAHKOBH I'APAaHIIUHU 32
AOOPO H3I'bAHEHHE 32 OOEKTH CBC CPOK Ha BAAUAHOCT A0 2035 1. u IlpeAriaaTennTe pasxoAn ca 3a H3AGACHHU
OAaHKOBHU TaPaHIIIU 32 AOOPO H3ITbAHCHIE 32 OOEKTH 1 3aCTPAXOBKU ChC CPOK Ha BaAMAHOCT A0 2037 r.

45



TPEMC I'PYII XOAA” AA TR CE

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

1.7. AKTUBU 1O OTCPOUEHU AAH'BITU

AKTHBHTE U ITACUBUTE IO OTCPOUCHH AAHBIIH Ca IIPEACTABCHN B OAAQHCA HETHPAHO II0 ABPKABA HA OOAAraHe,
KaTo ApPyKecTBOTO HACHTH(MHUIIHPA OOAATAEMH H IIPUCIAAACMHI BPEMEHHHI PA3AHKH 32 MECTATA Ha CTOITAHCKA
AEIHOCT.

1.8. MATEPUAAHU 3ATIACU

Bua 31.12.2024 r. 31.12.2023 r.

Marepuaau B 1.4. /Hero/ 50 822 22 987
OCHOBHHI MaTEPHAAH 49 507 21 855
PesepBuu gacT - 10
T'opuBa B CMa309YHI MaTEPHAAK 363 259
CrioMaraTe AHH MaTepHAAN 84 20
Mareprasu Ha OTTOBOPHO ITa3€HE 801 757
Apyru mateprain 49 86
MMI] 18 -
O6110 50 822 22 987

1.9. TEKYIIIU THPTOBCKU B3EMAHUA

Bua 31.12.2024 31.12.2023 r.
B3emanus ot CBbp3aHM AULA B rpynara /Hero/ 49 441 47 036
Bsemanuns o AOroBopu ¢ KAuEHTH 22 582 30 686
Obesyera Ha 63eMarusn no 002080pu ¢ KAUEHNIU (306) (227)
AKTUBH IT0 AOTOBOPU C KAUCHTH 23 592 4736
Bsemanns o mpeaocTaBeHH aBAHCH 577 8 898
Bsemanuns o omeparuBeH AU3HHT 2942 2769
Apyre ThpProBcKu B3eMaHUs 54 174
B3emaHws o1 CBBpP3aHM AUIIA U3BBH rpynara /Hero/ 354 285
Baemarms mo Aorosopu ¢ kaneHTH 456 195
Obesyerixa Ha 63eMmanusn no 002080pu ¢ KAUEHNI (154) (154)
AKTHBH ITO AOTOBOPH C KAUEHTH - 236
Baemarmsd o oneparuBeH AM3HHT 25 8
ApyrH THProBcKH B3eMaHUA 27
B3emanns o AoroBopu ¢ kanestu /Hero/ 90 657 24 423
Baemanms mo AoroBopu ¢ kaneHTH 91 046 24 892
Obesyerxa Ha 63eMmanusn no 002080pu ¢ KAUEHNI (389) (469)
AxTHBH 110 AOTOBOpU C KAUEHTH /HeTo/ 168 915 65 690
AKTHBH ITO AOTOBOPH C KAUEHTH 168 915 65 690
B3emanns o npeaocraBeHu aBaHcu /Heto/ 19 527 18 784
Baemanmsa o npeaocraBenn apaHcH 19 570 18 827
Obesyerixa Ha 63eManun no npedocmasery asarcu (43) (43)
B3emanns o onepatuseH Au3uHr /HeTo/ 367 -
Baemarmsd o oneparuBeH AM3HHT 367 -
Apyru Teproscku B3emanus /Hero/ 1630 2592
ApyrH THProBcKH B3eMaHUA 1630 2592

OGuro 330 891 158 810

B mpeacraBennTe B3eMaHHA OT CBBP3AHH AWIIA M B3EMAHHUSA IO AOTOBOPH C KAUEHTH KbM Kpas Ha IIEPHOAA Ca
BKAFOYEHH TaPaHIIHOHHN YAPBKKH ITO CTPOUTEAHH AOTOBOPH, B pasMep 2 493 XUA.AB — 32 CBBP3aHU AHUIIA B
rpymara, 62 XUA.AB 32 CbP3aHU AHUIA U3BBH Ipylara u 223 XHUA.AB — 3a BBHIIIHU 32 APYKECTBOTO AHIIA.
AKTHBHTE II0 AOTOBOPH C KAHEHTH BKAFOYBAT IIPABOTO HA BB3HATPAKACHUE 334 H3IIBAHCHO 3aADBAIKCHIC B
pE3yATaT HAa H3MEPBAHETO HA HAIPEABKA. 1€ €4 BB3HHKHAAU II0 IIOBOA H3IIBAHCHH U/HAM YACTHYHO
U3ITBAHEHH YCAYIM, KOUTO KbM Kpasf Ha OTYETHHA IIEPHOA BCE OIe He Ca OHMAM IIPHETH OT KAHEHTA H 32
KoHTO APYKECTBOTO HAMA OE3YCAOBHO IIPaBO HA IIAAINAHE. AKTUBH M IIACHUBH II0 EAHH H CBIIHU AOTOBOpP Ca
npeacraBenu HerHo. Herupanunre aktuBy ¢ macusu 1o corosop kem 31.12.2024 r ca odmo 5 707 xua. AB.
[ToapoOHO aABHKEHHE Ha ODE3LIEHKHTE € IPEACTaBeHO B 1.3.6.5 Obesrenka Ha (DUHAHCOBU AKTHBU
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1.10. APYIM TEKYIIH B3EMAHIS U AKTHBU

TRACE

Bua 31.12.2024 r. 31.12.2023 r.

Bsemanus ot cBBp3aHU AMLA B rpynara /HeTo/ 3 266 7 684
Bsemanusa mo auBuaeHTH 3266 7684
Bsemanus o cpAeOHM criopose /HeTo/ 959 959
Bzemanmnsa mo ceaeOHE crropose 1014 1014
Obesyerxa ra 63emarua no cedebru cnopose (55) (55)
B3emanma oT cormasHO oCUTrypABaHe 7 3
CoraaHO OcHIypsBaHE 7 3
Apyru Tekyiy B3eMaHUsA U aKTUBHU 5421 5956
ITpeAOCTaBEHH rapaHIIIN U ACTIO3HTH 1 829 1 699
IIpeaAmaaTeHH pa3xoAH 3516 4210
Apyru BzemaHusn 76 47
Aawbuu 3a Bb3CTAHOBABAHE, B T.U.: 8 538 4127
AaubK BBPXy AODaBEeHATA CTOHMHOCT 7975 3538
Kopnoparusen aanpk 553 581
Apyru Aasrbru 10 8
OG0 18 191 18 729

TeKyH_II/ITC HpeAOCTaBCHI/I FapaHL[I/II/I BKAKOYBAT HapI/I‘{HI/I obe3reveHns 110 HN3AAACHH OaHKOBI FapaHL{I/II/I 3a

AOOPO H3IIbAHEHHE 34 OOEKTH ChC CPOK HA BAAMAHOCT AO Kpas Ha 2025 r.

HPCAHAZTCHI/ITG pa3xoAH ca 3a

H3AAACHU OAHKOBU TapaHIy 32 A06p0 H3IbAHEHUE 32 OOEKTH U 3aCTPaXOBKH CBC CPOK HA BAAMAHOCT AO

CAHA TOAMHA

1.11. TEKYIIU ®UUHAHCOBU AKTUBU

Texymu pUHAHCOBU AKTUBH U (PUHAHCOB AM3UHIT 31.12.2024 r. 31.12.2023 r.
PrHAHCOBYU AKTHBH, OLECHABAHH 110 AMOPTHU3HUPAHA CTOMHOCT 577 516
O061r0 577 516
1.11.1. Kpeaurtu — rexymnm

Bua 31.12.2024 r. 31.12.2023 r.
B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA B rpynara /Heto/ 577 516
Bsemanns o kxpeAnTH OT CBBP3aHH AMIIA B IpyIIaTa 567 452
Bsemanns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATa 10 64
B3emaHms 110 KPEAUTH OT HECBBP3aHHU AULa /HeTo/ - -
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 444 444
Baemanus 110 AUXBU IO KPEAUTH OT HECBBP3AHH AHIIA 84 63
OO0es1ieHKa Ha B3EMAHUA ITO KPEAUTH OT HECBBP3AHN AHIIA (528) (507)
O61mo 577 516

HOAPO6H2. cnpaBKa Ha HpeAOCTaBeHI/ITe 3a€MU HA CB"bpSaHI/I AHIIA € HPCACTBQ_BCHa BT.3.3 CB’bpSaHI/I AWIIA.

ITpeaocTraBeHH: 3aemu, 6€3 CBBP3aHH AUIIA:

Kpeauroroayuarea AorosopeH pazmep ITaperx OGesmeuenws/
Ha KpeAuTa Tapannmn
Cwmapt buaa Aurmraan EOOA 600 31.09.2023  s3ammc Ha 3aITOBEA
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CaaA0 11O mpeAOCTaBeHU 3aeMH, 0€3 CBBP3aHU AUIIA:

TRACE

KpeanTomoayuarea Kparkocpouna gacr no A’BATOCPOYHA YACT IO
aMOPTH3HPYEMa CTOWHOCT aMOPTHU3HpPyEMa CTOHHOCT

I'raBHMITA Anxsu I'raBHMITA Auxsn

Cwmapr buaa Aurmraan EOOA 444 84 - -

Cwmapr buaa Aurnran EOOA - obestenxka (444) (84)
O6m10 - - - -
1.12. ITAPUHU CPEACTBA

Bua 31.12.2024 r. 31.12.2023 1.
ITapuunu cpeacTBa B Opoit 17 25
B A€Ba 6 15
BB BAAyTA 11 10
ITapuysy CpeACTBA B Pa3IIAAIIIATEAHU CMETKH 1799 38 676
B A€Ba 407 25 155
BB BAAyTA 1392 13 521
ITapuyHy eKBUBAACHTH 22 22
Bsemanusa ot moaoTdeTHH AWIIA 22 22
BAokupaHu maputuHU CpEACTBA 2515 2911
Kparkocpounu aAeno3utu 113 113
O06e311eHKa HAa IAPUYHU CPEACTBA II0 ACIIO3UTH M CMETKU (23) (22)
OG0 4 443 41725

B crotirocrra Ha [lapuasn cpeAcTBa ca BKAIOYECHN OAOKHPAHH MAPHYHU CPEACTBA Ha 00Ima crorrocr 2 515
XHA.AB., OT KouTO 2 350 XHA.AB. - 32 M3AaACHA OAHKOBA TapaHIusd Ha KAOHA B Perrybanka CopOus, 155 xua.AB.
HEU3IIAATCHU CYMH 34 AUBHACHTH KbM aKIIHOHEPH B YHUKpeAUT byaOank AA, BppHATH Ha pasmoAaraeMocT B
OIIEPATHUBHATA CMETKA Ha APYKECTBOTO 34 ITOCACABAIIO M3IIAAIIAHE IIPU ITIOMCKBAHE OT akiuoHepure u 10
XHA.AB — OAOKupaHa cyma B YHKpeAuT bank — Pymbaus.

PaBuenue na IIAPUYIHUTE CPEACTBA MEXKAY OTUET 34 q)I/IHaHCOBO CBhCTOAHHUEC U OTYET 34 IIAPUYIHUTE

IIOTOIH

Bua 31.12.2024 r. 31.12.2023 r.
ITapuuysu cpeACTBa M HAPUYHH €KBHBAACHTH B OTYET 34 4443 41725
(pHMHAHCOBOTO CHCTOAHHE
BAokupann mapudHm cpeacTBa 110 H3AAACHH IaPAHIINN (2 515) (2911
OOesIieHKa HA IAPUYHU CPEACTBA ITO ACITO3HTH H CMETKH 23 22
ITapuuysu cpeAcTBAa U HAPUYHHM €KBHBAA€HTH B OTYET 34 1951 38 836

HapI/I‘IHI/ITC moTromu

ITapuunu moronu ot PUHAHCOBU ACHHOCTH

ITacuBy, BE3HUKBAIIM OT Caapo ITapuusn noromu or  Ilpomenm ¢ HemapuyeH Xapakrep - Caspo
¢dpuHAHCOBU ACHTHOCTH KBM dprHAHCOBA ACHTHOCT Ge3HaAAMIHHI KBM
31.12.2023 31.12.2024

IOCTBHIIA  IAAIMAH  HOBOBB3H  HAYNCAE Apyru

eHuA OT usA oT HAKHAAU HHU IIPOMEHH

PunaAH ¢dpuHaH 3aABAYKE AUXBU

coBa coBa HUA 1Ipe3

AEHMHOCT  AEHHOCT nepmuoaa
ApArocpounn GaHKOBH 32€MH 8 596 (346) 8 250
Kparkocpounn 6aHKOBH 3aeMH 2315 130 452 (63 578) 2 564 346 72 099
AuaHiToRH HacHw1 3020 (157) 23 1074 3943
ADBATOCpOUHH ((DHH.AN3HHT)
Ansmmrosn macupir 1120 (1567) 2918 180 (1107) 1544

KPaTKOCPOYHH ((PUH.AU3HHY)
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R

CE

AM3UHTOBY ITacUBH

103 41 14 158
ABATOCPOYHU (OIIEP.AU3LHT)
AMSHHIOBH I1ACHUBH g7 5) 9 (55) 36
KPAaTKOCPOYHH (OIIEP.AM3HHT)
Kparkocpotin Thprosekit 1137 3800 ) 87 (1 160) 3857
32€MH CBBP3aHH AHIIA
PHUHAHCOBY TAPAHIINM - 1 1
ADBATOCPOYHHI
PHUHAHCOBY TAPAHIINN - 1 1
KPATKOCPOYIHH
3aABAKEHISA IT0 AUBHACHTI 1 805 (5 854) 6 049 (254) 1746
Obmo macunn o 18 185 134252 (71168) 9 008 2 863 (1 488) 91635
(pUHAHCOBU ACHHHOCTH:
1.13. COBCTBEH KATIUTAA
1.13.1. OcHoBeH karTas
Bua akuun 31.12.2024 r. 31.12.2023 r.
Bpoii Croiinocr Homunaa Bpoii Croiinocr Homumaa
AKIAU AKIAU
Vskynenu u naateHu 24 200 000 24 200 000 1 24 200 000 24 200 000 1
Vskyrern coOCTBEHM aKIIuu (3739) (11 0706) 2.96 (6 279) (21 084) 3.36
OGo: 24196 261 24188 924 24193 721 24178 916
Axmuonep 31.12.2024 r. 31.12.2023 r.
Bpoii Croiinocr ITaarern % Asaa Bpoii Croiinocr ITaarenn % Asaa
AKIUHI aKImH
l'aannn-H EOOA 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
Huxkonait 16 276 755 16 276 755 16 276 755 67.26% 16 276 755 16 276 755 16 276 755 67.26%
Muxaiiro
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
ArobeHoBa
Apyrn aknmonepn 4 536 910 4536 910 4536 910 18.76% 4536 910 4536910 4536910 18.75%
CobcTBeHH aKImu 3739 3739 3739 0.02% 6279 6279 6279 0.03%
IIO HOMHHAA
OGmo 24200 000 24200 000 24 200 000 X 24200 000 24200 000 24 200 000 X
Cobersenm axmm (3 739) (11 076) (11 076) (6 279) (21 084) (21 084)
110 cebeCTORHOCT
OG1o: 24 196 261 24 188 924 24 188 924 100% 24193 721 24178 916 24178 916 100%

KoM 31.12.2024 r. Tpetic I'pyx Xoaa AA npurexasa o61mo 3 739 6pos coOcTBeHn akium.

1.13.2. TIIpemwuu ot emucunu

INpemumrre ot emucuu B pasmep Ha 21 739 xuA.AB.. ca HOPMUPAHHE IPH EMUTHPAHE KAIINTAA Ha APYKECTBOTO
mpes 2007r. - 21 763 x.AB. u 24 X.AB. HBMEHEHHA OT IIOKYIIKO-IIPOAQXKOA HA COOCTBEHH AKIIHH

1.13.3. Pe3eps OT IpEU3UYNCACHUA

Pesepor or mpensuncacnus B pasmep Ha (800) xma.aB. kpm 31.12.2024 r. e dopmupan or KypcoBute
PAa3AMKH, BB3HUKHAAH B PE3YATAT HA IIPEU3YUCAABAHETO Ha (DHHAHCOBUTE OTYETH HA UyKACCTPAHHUTE
KAOHOBE OT (DYHKIIMOHAAHATA UM BAAYTA BB BAAYTATA Ha IIPEACTABAHE HA OTYECTA HA APYKECTBOTO-MAHKA.
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1.13.4. PeseprBu

Peseps or OO0 Apyru OG0
IPEN3UNCACHUA pesepBu pesepBu pesepBu
Pesepsu xpm 31.12.2022 1. (1342) 2420 84 049 85 127
IMTpensuncaenu pesepau kpm 31.12.2022 r. (1342) 2420 84 049 85 127
YBeAuueHus or: - - 1236 1236
PasmpeaercHne Ha meganba 1236 1236
Hamaaenns or: 277 - - 277
[TpensdrcAcHIs HA IyKACCTPAHHH ACHHOCTH 277 277
Pesepsu xpm 31.12.2023 1. (1 065) 2420 85 285 86 640
YBeAuueHus or: - - 8798 8798
PasmpeaercHne Ha meganba 8798 8798
Hamaaennus or: 265 - - 265
ITpensuricAeHHA Ha IyHKACCTPAHHHI ACHHOCTH 265 265
Pesepsu xpm 31.12.2024 r. (800) 2420 94 083 95 703
1.13.5. ®unancos pesyarar
DuHAHCOB pe3yATaT Croiinocr

ITeuaaba xem 31.12.2022 r. 5162
ITpensuncaeH ocrarbk KpM 31.12.2022 r. 5162
YBeAnueHus or: 14 849
[Tewanba 3a roamnaaTta 2023 14 847
Apyru 2
Hamaaenus or: (5107)
PasnpeaeaeHre Ha Tegan0a B pe3epBU (1236)
Pasnpeaesenue Ha AUBHACHTH (3 871)
ITeuas6a xem 31.12.2023 r. 14 904
ITpensuncaen ocrarsk Kkum 31.12.2023 r. 14 904
YBeAnueHU:A OT: 18 222
Ilewanba 32 roammara 2024 18 222
Hamaaenus or: (14 904)
Pasmpeaeaenue Ha meganba B pesepBu (8 798)
PasnpeaeaeHre Ha AUBUACHTH (6 049)
Apyru &)
ITeuas6a xpm 31.12.2024 r. 18 222
®unancos pesyarar Kbpm 31.12.2022 r. 5162
®unancos pesyarar Kkem 31.12.2023 r. 14 904
®unancos pesyarar Kbpm 31.12.2024 r. 18 222

1.14. HETEKYIIIU ®THAHCOBU ITACUBU U AUBUHT

Herexymm ¢puHaHCOBU MACHBH

31.12.2024 r. 31.12.2023 r.

3aABAKEHUSA ITO0 AUSHHIOBH AOTOBOPI 4101 3123
PuHAHCOBY ITACHBH, OTYNTAHHU 110 AMOPTU3HNPAHA CTOHHOCT 8 250 8 596
AoroBopn 3a pHHAHCOBA rapaHIHA 1 1

OGuro 12 352 11 720

1.14.1. 3aABAKEHHA IO AUZMHIOBU AOTOBOPH - HETEKYIITHA

Bua 31.12.2024 r. 31.12.2023 r.

3aABAKEHHA IO AMSHHI KbM CBBP3AHM AHIIA B TPyIIATa 158 147
3aABAKEHHUA 110 AM3HHI KbM HECBBP3AHH AHIIA 3943 2976
OGuro 4101 3123
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Bua 31.12.2024r.  31.12.2023 r.
3aABAKEHHA IO ITIOAYICHH KPEAHTH 8 250 8 596
OG0 8 250 8 596
1.14.2.1. 3aABAKEHHA M0 OAYIECHU KPEAUTH — HETEKYIIIH
Bua 31.12.2024r.  31.12.2023 r.
3aABAKEHHUA IO KPEAUTH KbM (DITHAHCOBH ITPEAITPHATHA 8 250 8 596
OG0 8 250 8 596
1.14.3. Aorosopu 3a (pUHAHCOBA rAPAHIINA — HETEKYIIH
Bua 31.12.2024 r.  31.12.2023 r.
Aorosopn 3a hHHAHCOBA rapaHIHA 33 CEBP3aHU AHUIIA B IPyIIaTa 1 1
06110 1 1
1.15. HETEKYIIIU ThbPTOBCKU 3AABAKEHUA
Bua 31.12.2024 r. 31.12.2023 r.
3aABAYKEHUA KBM CBBP3aHH AUIIA B IpyliaTa 760 392
3aAbAKEHUSA IO AOCTABKI 760 392
3aABAYKEHHA 110 AOCTABKU 10 357 3 446
ApPyIru TBProBCKH 3aABAYKEHUA - 1936
OG0 11117 5774
1.16. HETEKYIIIU ITPOBU3UU
Bua 31.12.2024 r. 31.12.2023 r.
[TpoBusnu 3a IPaBHU 3aABAKCHHA 650 822
ITpoBu3HH 32 KOHCTPYKTHBHI 3aABAMKCHUA 3932
ITpoBu3suu 32 ABATOCPOYHHE AOXOAH HA IIEPCOHAAL 175 94
OG0 4757 916
1.16.1. ITIpoBuU3HH 10 3AABAXKEHUA 110 CTPOUTEAHU AOTOBOPU
Bua 31.12.2024 r. 31.12.2023 r.
ITposusnu 32 IpaBHU 3AABAYKEHHUA B T.4. 4 582 822
ITpoBu3HH IO 3aABAMKEHUSA IIO CTPOUTEAHI AOTOBOPH 4 582 822
OG0 4 582 822
1.16.2. IIpoBu3uu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA
Bua 31.12.2024 r. 31.12.2023 r.
Ceramsa CTOMHOCT Ha 3aABAYKEHHETO Ha 1 AHyapu 94 76
Henpusnara akrioepcka reuanba/saryba na 1 snyapu (27) (32)
3aApAKeHHe IPpU3HATO B 6araHca Ha 1 aHyapu 94 76
Pa3xoA 32 AUXBHI - 2
Pasxoa 3a Texyrm cramx - 11
AKTIOEPCKA TIeIaA0a IPU3HATA IIPE3 IIEPHOAA 81 5
CeramnrHa CTOMHOCT HA 3aABbAYKeHHETO KbM 31 AexeMBpu 175 94
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Henpusnara akrroepcka reuanba/saryba kem 31 aekemBpu (27) (27)

3aabaskeHue nmpusHaro B 6asanca kpM 31 AekeMBpu 175 94

ABATOCPOYHHUTE 3aABAKECHUA KbM IIEPCOHAAA BKAIOYBAT CEralllHATA CTOMHOCT HA 3aABAKCHHETO Ha
APY/KECTBOTO, OIIEPUPAIIO OCHOBHO B DbbaArapma m xaoma B PemyOamxa CppOmsa, 3a H3IIAAIIAHE Ha
obesIIeTeHUA Ha HACTUA IIEPCOHAA KBM AATATA HA OTYETA 34 (PUHAHCOBO CBCTOSIHHE IIPY HACTBIIBAHE HA
mercunonHa Bb3pacT. Coraacao Koaexca Ha Tpyaa B bbArapus BCEKH CAYIKUTEA HMA IIPABO Ha OOE3IIECTCHIC B
pasMep Ha ABE OpPYTHH 3alIAATH IIPH IICHCHOHHpAHE, 4 aKO ¢ PabOTHA IPH ChIIHA pabOTOAATCA IIPE3
rnocaearuTe 10 TOAMHE OT TPYAOBHA My CTaK, ODE3ILETEHHETO € B pasMep Ha IIECT OPYTHU 3alIAATH KbM
MOMeHTa Ha HeHcroHHpaHe.OIeHKATa HA ABATOCPOYHHUTE AOXOAW HA IIEPCOHAAA CE H3BBPINBA B Kpasd Ha
BCAKA OTYETHA TOAHHA.

OCHOBHHTE IIPCATOAOMKCHHSA, H3IIOA3BAHI IIPH OIIPEACAAHE HA 3aABAMKCHHATA 3d AOXOAH Ha IICPCOHAAA IIPU
IIEHCHOHUPAHE €4 IIOCOYCHHU I10-AOAY:

2023 2024
Hopwma Ha AnckoHTHpaHE 4.03% 3.93%
TekyduecTBO Ha ITepcoHaAa * NORMDIST(t; 10; 4; 1) NORMDIST(t; 10; 4; 1)
baerno ypeanyenne Ha Bb3HAIPAKACHUATA 5.00% 5.00%

- t -BpeMe AO IIEHCHS, B TOAUHI.

B TabammaTa mo-AOAy € IIPEACTABCH AHAAN3 HA YYBCTBHTCAHOCTTA CIPAMO 3HAYUTCAHUTE IIPECAIIOAOKCHISA
kbM 31.12.2024 r, u3uncaen Ha 0a3a Ha METOA, KOHTO EKCTPAITOAUPA ePEKTA BLPXY 3aABAKEHUATA 32 AOXOAH
Ha IIEPCOHAAA IIPH IICHCHOHHUpPAHE, IIPU PasyMHA IIPOMAHA B OCHOBHHTE IIPCAIIOAOKEHNs KbM Kpas Ha
OTYCTHUSA IICPHOA,

3HAYNTEAHHU IIPEATIOAOYKEHUS H3menenue Edexr Edexr, %
Hopwma ma AnckonTHpane -0.50% 4 441.00 2.92%
Hopwma ma AnckonTHpane 0.50% -4 200.00 -2.76%
Teky9gecTBO Ha IIEPCOHAA, TOA. -1 19 357.00 12.73%
Teky9IecTBO Ha IIEPCOHAA,TOA. 1 -17 343.00 -11.40%
Brsmarpaxaenue 1.00% 5 966.00 3.92%
Bresmarpaxaenue -1.00% -5 966.00 -3.92%
ITpomsaHa Ha BEPOATHOCTUTE 32 YMUPAHE -10.00% -4 827.00 -3.17%
ITpomsaHa Ha BEPOATHOCTUTE 32 YMUPAHE 10.00% 4129.00 2.71%
CpeaHaTa IPOABAKUTEAHOCT Ha 3aABAKEHHETO 32 AOXOAU Ha IIEPCOHAAA IIPU IIEHCHOHHUPAHE 23.71
OwgaxBaHN ITAAIIIAHEA 32 CAeABaruTe 12 Mecera 47 105.26
Cpeana Bp3pacT 41,90
CpeaeH crax 301
OO61110 3ammAaTH 851 919
OuakBaHNTE IIAAIAHNA BBB BPb3KA ChC 3aABAKECHIATA 32 AOXOAHM Ha ITIEPCOHAAA IIPH IIEHCHOHUPAHE Ca!
Cpox|  3aapaxenue ITaarmmane bpoit

1 47105 47105 3

2 7 562 17 796 2

3 B _ B

4 14 075 27 760 1

5 3717 21901

50 79 635 6 568 215 126

TOTAA 152 094 6682778 135
1.17. APYIU HETEKYIIU 3AABAKEHUSA U ITACUBU
Bua 31.12.2024 r. 31.12.2023 r.
3aABAYKEHHA 110 TAPAHIUHI U ACTIO3UTH 60 275
060 60 275

B Apyrm Herekymum 3aABAKEHHS Ca BKAFOYEHH 3aABAKCHHA II0 HM3AAACHH OAHKOBH TIapaHIMH 332 AOOPO
HU3I'BAHEHNE 32 OOEKTH CbC CPOK Ha BAAHAHOCT A0 20371, U pa3sxoAH 3a OAHKOBHU IAPAHIINN U 3aCTPAXOBKH 110
npukarounan kpM 31.12.2024 r. crponreAHN AOrOBOPH ChC CPOK Ha BaAHAHOCT caea 31.12.2024 r.

52



TPEVIC TPYII XOAA” AA

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

TRACE

1.18. TEKYIII ®MTHAHCOBU ITACUBU 11 AU3HUHT
Texymu pHUHAHCOBU ACUBHU 31.12.2024 r. 31.12.2023 1.
3aABAKEHHA IO AM3HHIOBHA AOTOBOPH 1 580 1207
PHUHAHCOBY TACUBH, OTIYHTAHHI IO AMOPTHU3HPAHA CTOHHOCT 75956 3452
Aorosopn 3a ¢puHAHCOBA rapaHIHA 1 1
AHT2KHMEHTH 110 KDEAUTH C AUXBCH ITPOIICHT ITOA ITA3aPHUA -
PuHAHCOBH ITACHBH, OTYNTAHH 11O CIIPABEAAHBA CTOMHOCT B IT€9aAbaTa MAH 3ary0ara -
O610 77 537 4 660
1.18.1. 3aAaBAKeHHA IO AUSUHIOBU AOTOBOPH — TEKYIIH
Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHHA IO AM3HHT KbM CBBP3AHN AHIIA B IPYIIATa 36 93
3aABAKEHHA IO AMSHHT KbM CBBP3AHN AHIIA N3BBH IPyIIaTa - 4
3aABAKEHNSA ITO AH3HHT KbM HECBBP3aHH AUIA 1 544 1110
OG0 1580 1207
1.18.2. ®uHAHCOBU ITACUBU OTUYUTAHU M0 AMOPTU3IHPAHA CTOWHOCT — TEKYIIH
Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHHUA ITO TOAYIECHU KPEAUTH 75 956 3452
OG0 75 956 3452
1.18.3. 3aABA’KEHHA II0 IIOAYUYEHH KPEAUTH — TEKYLIH
Bua, 31.12.2024 r. 31.12.2023 r.
3aABAKEHHA ITO KPEAUTH KbM CBBP3AHI AHIA B IPYIIATA - 1130
3aABAKEHHSA IO AMXBH II0 KPEAHTH KbM CBBP3aHH AHUIIA B IPyIIaTa 4 7
3aABAKEHHA [T0 KPEAUTH KbM CBBP3aHU ANIA H3BBH IPYIATA 3800 -
3aABAIKEHHUA IO AMXBH 110 KDEAHTH KbM CBBP3aHH AUIIA U3BbH IPyIIaTa 53 -
3aABAKEHHUA 110 KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHA 71 983 2 303
3aABAKEHHA ITO0 AUXBH IO KPEAUTH KbM (DHHAHCOBU IIPEAIPHATHS 116 12
3aABAIKECHHSA IO KPEAUTH KbM HECBBP3aHH AHIIA - -
3aADBAKEHUS [I0 AHXBU II0 KDEAUTU KbM HECBBP3AHH AHIIA - -
O61o 75 956 3452

HOAYLICHI/I 3a€MH OT HCCB’LPSQHI/I AHITA

Bauxka / Aorosopen A. % ITapexx OGe3neuennsn/Tapanuun
Kpeaurop pasmep Ha
KpeAnTa
Banxka ACK AA 5000 000,00 1mec.Euribort 2.869% 25.6.2025 Wriioreku, 3aA031 Ha B3eMaHUsl, 3aA031
HA CMETKH
OBbb AA 11 000 000,00 1roa.PAIT+1.70% 15.6.2030 Wrioreka, 3aA0r HA CMETKI
OBbb AA 15 646 640,00 1mec.PAIT+25.% BGN/  30.10.2025 Wroreku, 3aA031 HAa B3eMaHU, 3AA03H
1m.Euribor+2,5 EUR HA CMETKHA
VHuKpeAnT 20 000 000,00 1 meceuen PAIT 2,05% 2.11.2025 Wnoreku, 3aro3u na AMA, 3aA031 Ha
byabank B3CMAaHUSA, 3A03H HA CMETKU
Baunka ACK AA 29 337 450,00 CAI1+ 3.90% 31.12.2025 Wnoreku, 3aro3u na AMA, 3aA031 Ha
B3EMaHUA, 3AA03M HA CMETKI
banxa ACK AA 15 646 640,00 CAW+ 3.90% 31.12.2025 Wnorexn, 3aa03m mHa AMA, 3aA031 H2
B3EMaHUA, 3AA03M HA CMETKI
FOpobank 9779 150,00 1mec.Euribor+ 1,5% 30.11.2025 Wnoreku, 3aro3u na AMA, 3aA03u1 Ha
Boarapus AA B3EMaHUA, 3AA03M HA CMETKI
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ApyKeCTBOTO €XKETOAHO IIPEAOrOBapsA YCAOBHUATA HA HAKOU IIBPBOHAYAAHO AOTOBOPEHH KPEAHTHH AMHHH,
BKA. ITAACKHHTE CpoKoBe. OT AaTaTa Ha IPEAOTOBAPAHETO YABAMKCHITE KPCAUTHI AMHUH CE IIPEACTABAT KATO
HETEKYIIN HAH TEKYIIN ODAHKOBU 32€MIL.

AoroBopure 3a OGAHKOBH 3a¢MH CBABPIKAT KAAY3H C M3HCKBAHISA 34 IIOAABP/KAHE HA OIIPEACACHN (DHHAHCOBU
CBHOTHOIIEHHA. PBKOBOACTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOAUPA HU3ITBAHCHHETO Ha Te3H (PHHAHCOBH
CBOTHOIIICHMSA B KOMYHHKAIIA ChC CHOTBETHATA DAHKA KPCAUTOP.

3a ouHaHCHpaHE HA ACHHOCTTA CH U YIIPABACHUE HA AUKBUAHHA CH PUCK APYIKECTBOTO € CKAIOYHAA HAKOAKO
MHOTOLIEAEBH OBBPAPAdT KPEAUTHU AUHUU.

Ha 05.12.2024 r. e moamucan Aorosop 3a kpeant oBbpapadt N 100-5524 ¢ FOpoGauk bearapus. Llea Ha
AOTOBOPA - 32 OOOPOTHU CPEACTBA U M3AaBaHe Ha OGAHKOBU rapaniuu/akpeAnTuBu!MakCHMaAeH pasMep Ha
aorosopa - 10 000 xuA eBpo, PasACACH HaA ABA IIOAAMMHNTA: IIOAAUMUT 1 - 32 oboporHu cpeacta- Ao 5 000
XHA. €BPO U IIOAAUMHT 2- 32 H3AABAHE HA DAHKOBU rapaHHHH/ akpeanTusH- A0 10 000 xmA. eBpo
[MoAyueHnTe 3aeMH OT CBBP3AHM AHUIIA Ca IIOAPOOHO oroBectenu B 1.3.3. CBbp3aHu Anma

Caaaa o moaydyeHn 3aemu KbM 31.12.2024 r. 6e3 KpeAUTH OT CBBP3aHH AUIIA

Kparkocpouna gacr 1o
AMOPTHU3HPyEMA CTOMHOCT

Banxa / KpeauTop

ABArOoCcpoYHa 4acT 110
AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHIIA Aunxsu T'raBHHUIIA Aunxsu
BACK AA 36 653 106
Obb AA 15755 8 8 250
Vaukpeant Byabank AA 18 596
KPEAUTHH KAPTH 1
FOpobauk Bearapus 978 2
OG0 71983 116 8 250 -

1.18.4. Aorosopu 3a puHAHCOBA rApaHINA — TEKYLIH

Bup 31.12.2024 r.  31.12.2023 r.
Aorosopu 3a HHAHCOBA rApaHIINsA 3a CBbP3AHN AHIA B IPyIIaTa 1 1
O610 1 1

1.19. TEKYIIU THPTOBCKU 3AABAKEHUA

Bua 31.12.2024 r. 31.12.2023 r.
3aABAYKEeHUA KbM CBBP3aHH AHIIA B IpyliaTa 44 283 54 565
3aABAKEHUA IO AOCTABKH 32105 32175
ITacuBu 110 AOTOBOPH C KAMEHTH 12178 22 390
3aABAYKEHUA KbM CBBP3aHH AUIIA H3BBH IPyNaTa 762 762
3aABAKEHUA IO AOCTABKH 762 762
3aABAYKEHHA 110 AOCTABKU 151 814 65 427
ITacuBu IO AOTOBOPH C KAMEHTH 64 730 55 503
3aABAYKEHUA IO OAYUIE€HH aBAHCHU 13 -
Apyru ThProBCKH 3aAbAYKEHUA - 154
OG0 261 602 176 411

B mpeacraBenmTe 3aABAMKEHNA KbM CBBP3AHM AWUIA M 3aABAKCHHSA II0 AOCTABKH KBM Kpasd Ha IIEPHOAA Ca
BKAIOYCHH TAPAHIIMOHHU YAPBKKH IO CTPOUTEAHU AOrOBOPH, B pasMep 23 XHA.AB — 32 CBBP3aHH AHIIA U
2736 XUA.AB — 32 BBHIITHI 32 APYAKECTBOTO AHIIA.

Karo macus o AoroBop Apy:KecTBOTO Ta IIPEACTABA IIOAYICHUTE OT KAMEHTA IAAIIAHUS 1/ UAN Oe3yCAOBHO
IIpaBO A4 IIOAYYH IIAAINAHE, IIPEAH Ad € H3IIBAHHAA 33ABAKEHHATA CH 32 H3I'BAHEHHE IIO AOTOBOpA.
[TacuBuTe 11O AOrOBOpP CE IIPHU3HABAT KATO IIPHUXOA, KOTaTO (MAHM KaTO) JAOBACTBOPAT 3aABAKCHUATA 34
U3IIbAHEHNE. AKTUBU U IIACHBH II0 €AMH H CBIIH AOTOBOP ca IpeAcraBeHH HeTHO. Hermpanure akrusu ¢
rracuBU 110 AoroBop kM 31.12.2024 r ca 5 707 xua. AB
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1.20. AAHDBYHU 3AABAKEHUSA

Bua 31.12.2024 r. 31.12.2023 r.
AambK BBPXy A0ODaBEeHATA CTOHHOCT 6 3698
Kopnoparusen aanbpk 1948 1777
AaHBK BBPXY AOXOANTE Ha (PU3HYECKITE AMIIA 119 57
AaHBK IpH H3TOYHIKA 2 -
AaHBK BBPXY Pa3XOAHTE 17 26
Konrmecnonnu n moA0OHU 3aAbAKEHUS 1715 -
Apyru Aamrpiim 6 12

OOG1o 3814 5570

ITocaeaHaTa AAHBYHA PEBHU3HA B APYKECTBOTO B CTpaHATa € U3BBPINEHA Che 3anoses P29002922002875-020-
001 ot 08.06.2022r. u Brarousa 3aabaxerus mo 3KITO n 3AAC 3a mepmoaa 01.12.2016-31.12.2018.r. B
kaoHa B Penybanka Copbust mocaeanara aarbana pesusus e ot 19.03.2019r. / momep 47-00056/2019-0020-

000/ m ob6xBarma nmepuoa Ao 31.12.2017r.

1.21. 3AABAKEHUA KbM ITEPCOHAA

Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHTE KBM IIEPCOHAA 2090 1328
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 572 412
3aABAKEHTE KBM COITHAAHO OCHIYPABAHE 424 332
B T.4. 3aABAKCHUS 110 HEU3ITOA3BAHH OTIIYCKH 72 83
3aABAKEHTE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIS 1949 218
3aABAKEHHE ITO U3BBHTPYAOBH IIPABOOTHOIIEHUS - Bb3HATPAKACHUS 12 19
OO0 4 475 1897
1.22. 'TEKYIIU IIPOBU3UU

Bua 31.12.2024 r. 31.12.2023 r.
ITpoBu3un 3a NpaBHU 3aABAYKEHHA B T.4. 4799 4 402
ITpoBusuu mo crAcOHI AcAa 61 739
[TpoBu3sHY 110 3aABAKEHHA IO CTPOMTEAHH AOTOBOPH 4706 3616
ITpoBH3HH IO APYTH 3aABAKECHIS 32 47
OG61mo 4799 4 402

1.23. APYTU TEKYIIIU 3AABAKEHIA U TIACUBU
Bua 31.12.2024 r. 31.12.2023 r.
3aABAKEHHA KBM CBBP3aHM AUIIA B IPyIIaTa 3 3
3aABAKEHHUA 110 TAPAHIINN U ACITO3HTH 3 3
3aABAYKEHUA KbM CBBP3aHH AUIA H3BBH IPyMaTa 1798 1854
3aABAKEHUSA ITO TAPAHIIMH 1 ACITO3UTH 52 49
B T.9. rapannun Ha HC, VC, CA 52 49
3aABAKEHAA IO AUBUACHTHA 1746 1 805
3aABAYKEHUA 10 FAPaHIUU U ACTIO3UTH 232 570
3aABAYKEHHA 110 3ACTPAXOBKHU 345 260
Apyru 3aABAKEHUA U TACUBU 13 15
O61mo 2391 21702

B ApyTI/I TCKYINX 3aADBAKCHHUA Ca BKAFOYCHH TCKYIIH 3aADBAKCHUS 34 0aHKOBH 1 prFOBCKI/I FapaHL{I/II/I,

3aCTPAXOBKH, KAKTO U 3aABAKCHUA 32 OAHKOBU IAPAHIIMH U 3aCTPAXOBKU 110 IpukArounAu kpm 31.12.2024 r.

CTPOHUTEAHH AOTOBOPH.
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2. UHAMBHAYAAEH OTUET 3A AOXOAUTE

2.1. TIPUX0OAU

2.1.1. IIpuxo Au oT mpoAa>KOH

TRACE

Bua npuxoa 2024 r. 2023 r.
ITpuxoAu IO CTPOUTEAHH AOTOBOPH B T.U.: 548 270 317 755
IpusHaTy HIPUXOAR IIPE3 IIEPHOAL 548 270 317 755
ITpuxoAn oT mpoAa>KGH HA YCAYTH B T.4.: 356 712
Veayru ¢ mexanusanus 4
TpaHCIOPTHH YCAYTH 5
VipaBaeHue Ha 00eKTH 334 707
Apyru yeayrn 13 5
OG61mo 548 626 318 467
2.1.2.  Apyru aoxoan
Bua 2024 r. 2023 r.
ITpuxOAH OT OIEPATHBEH AMSHHT HA COOCTBCHI AKTHUBU 2 688 3591
Heycrotixku 5 2
IpucpaeHn 06€3IIETEHUA 55 868
Bro3cranoseHna obe3rieHKa HAa B3eMaHUA - 4
BracranoBena obesnenka Ha (PUHAHCOBH AKTHBI - 2
Ornucanu 0OE3IEHKN HA B3EMAHUSA 82 -
BracranoBeHn IpOBU3NM IO 3aABAYKEHISA IO CTPOUTEAHH AOTOBOPH 981 -
Beacranosenn nposusnu 1o 3aabpAkerns 3a CMP - 125
OTnucanu 3aAbAKEHUA 185 452
Edexkr or atopr - 2 042
Apyru Aoxoan /aerHO/ 101 60
A0X0AH OT IPOAQKOHN HA MaTepHUAAU 81 10
ITpux0oAM OT IIPOARKON HA MATEPHAAT 1 044 40
BaaancoBa crofHOCT HA IIPOAAACHITE MATEPHAAN (963) (30)
Pe3yAarar oT IpoA0>x0a HA ABATOTPAIIHE AKTUBU 533 291
ITpuxoAn o1 0CBOOOKAABAHE HA ABATOTPANHHI AKTHBH 950 1165
BaaancoBa crofiHOCT Ha IIPOAAACHHTE AKTHBI (417) (874)
ITpuxoau oT 6e3BB3ME3AHH CPEACTBA, B T.4.: 46 6
Bespp3aMesann cpeAcTBa, CBBP3aHH C IPUXOAH 46 6
OGur0 4757 7 453
2.1.3. dunaHCOBU IPUXOAH
Bua npuxoa 2024 r. 2023 r.
ITpuxoau ot yuacTusa 5439 3042
ITpuxoAu OT AMXBH B T.9. 261 325
IIO THPrOBCKU 32€MU 48 45
IO THPTOBCKH B3EMAHUSA 213
APYTH - 280
IToAao>xUTEAHN KypCOBH Pa3AUKH 456 647
Apyru pUHAHCOBU IIPUXOAT 4 2
OG0 6 160 4016
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2.2.PA3X0AU

2.2.1. Pa3sxoAu 3a MaTepHaAH

TRACE

Bua pasxoa 2024 r. 2023 r.
OCHOBHHI MaTEPHAAH 168 588 70 450
T'opuBa B CMa30YHI MaTEPHAAK 5300 2829
CrroMaraTe AHH MaTEPHAAL, YaCTH, HHCTPYMEHTH 1609 989
EAexrpoeneprus, TOMAOEHEPIUA, BOAA M KOHCYMATUBHI 618 567
Pexramun n ocuc MaTepraAn ¥ KOHCYMATHBI 384 244
Apyru maTeprain 354 187
OG61mo 176 853 75 266
2.2.2. Pa3xoAu 32 BBHIITHHU YCAYTH
Bua pasxoa 2024 r. 2023 r.
IMoansmreaamreAn CMP 253 098 165 545
Veayru ¢ mexanusarus 31524 22100
ITpoekrupane, reoaesns, AAOOPATOPHHI M3IIUTBAHUA 6799 7 331
KoHucyATanTCKE B IPOPECHOHAAHN YCAYIH 3853 2535
TpaHCIOPTHHU YCAYTH 9927 2736
OxpaHa, CbXpaHeHue 3693 2384
3aCTpaxOBKH 2478 2116
AMSHHT - KpATKOCPOYEH U HA AKTHBH C HICKA CTOWHOCT 4069 2020
Aambiy, Takcu 1 CbA€OHU PasSHOCKU 3632 903
ABOHAMEHTH, TAKCH, YAEHCKH BHOC 460 418
Apyru BbHIIIHU YCAYTH 906 373
PemonTn  moaapexka 547 324
KomucrnoHHI Bb3HATPAKACHUA 109 137
I1paBuu ycayru 615 368
O06110 321710 209 290
2.2.3. Pa3xoau 3a aMOpPTHU3AITAN
Bua pasxoa 2024 r. 2023 r.
Pa3sxoAu 3a amopTH3anuy Ha COOGCTBEHH aAKTHBU 3054 2901
ADATOTPAHHI MaTEPHAAHH AKTHBH 32 OCHOBHA ACHHOCT 2 469 2324
ABATOTPARHI MATCPHAAHH AKTHBH 32 AAMUHUCTPALIHS 163 198
ABATOTPARHI HEMATEPHAAHM AKTHBHU 32 AAMIHHICTPAIHA 81 79
WHBECTUIIMOHHHU UMOTH 341 300
Pa3xoAu 32 aMOPTH3AIY HA AKTUBU C IIPABO HA IIOA3BAHE 609 844
ABATOTPARHI MATCPHAAHH AKTHBH 32 OCHOBHA ACHHOCT 589 522
ABATOTPANHH MATEPUAAHH AKTHBH 32 AAMUHUICTPALIHS 20 322
O0610 3663 3745
2.2.4. Pa3xoAu 3a 3aIIAATH 1 OCUTYPOBKH HA IIEPCOHAAA
Paszxoamu 3a: 2024 r. 2023 r.
Pa3xoAu 3a 3amaaTy HA B T.4Y. 20 879 14 280
IIPOU3BOACTBEH IIEPCOHAA 12121 8 684
AAMIHHCTPATHBEH IIEPCOHAA 8 758 5596
Pa3xoAn 32 OCHTYpOBKH HA B T.4. 1746 1343
IIPOU3BOACTBEH IIEPCOHAA 1208 945
AAMIHHCTPATHBEH IIEPCOHAA 538 398
B T.4. Pa3XOAHM HA KAIOUOB PBKOBOAEH IIEPCOHAA 4707 636
B T.4Y. COLUAAHH IIPUAOOMBKHY U IAQIIAHUA 1

57



TPEVIC TPYII XOAA” AA

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna TR CE

B T.4. HauncAeHH/ (0CBOGOAEHN) IPOBU3NH 32 ABATOCPOYHHI

AOXOAM HA IIEPCOHAAA IPH IIEHCHOHUPAHE

22 13

B T.4. Pa3XO0AU I10 HEM3IIO3BAHU OTIIyCKU 11 OCUTI'YPOBKI

172 261

O06mI0

22 625 15 623

2.2.5. Pa3xoau 3a 00e311eHKHA

Bua pasxoa 2024 r. 2023 r.

Pasxoan ot 00OesreHKa Ha IAPHYHI CPEACTBA - 20

Pasxoam oT 0Oe31eHKa Ha B3EMAaHUA 155 297

Pasxoan ot 0OesrieHka Ha PUHAHCOBH AKTHBH 20 264

OOG1o 175 581

2.2.6. Apyru pasxoan
Bup pasxoa 2024 r. 2023 r.
ITposusun mo CMP aorosopm, rapaHImum, A€Aa ¥ APyTH 6518 2746
Pasxoan 3a aapenuns 1075 1999
Heycrotiku, AUXBH U CAHKIINH 705 634
PasxoAn 32 KOMAHAIPOBKU 605 511
ITpeACTaBUTEAHN M COIMAAHH PA3XOAU 348 511
Pasxoan 3a Opak, AUIICH 1 OTHHCAHN B3CMaHNA 217 118
Apyru pazxoan 91 89
Camonauncassare Ha AAC 40

OGur0 9599 6 608

Cymara Ha mpeaocraBenute Aapenus Ha Ponparud ,, Tpefic 3a xopara® 3a mepuoaa e 1 035 xua. AB.

2.2.7. KopeKTtuBHU CyMU

Bua pasxoa 2024 r. 2023 r.
KanurasusupaHu pasxoAH 32 aKTUBH (1027) (2 553)
OG0 (1027) (2 553)
2.2.8. DuHAHCOBHU Pa3XOAH
Bua pasxoa 2024 r. 2023 r.
Pa3xoAu 32 AMXBH B T.4. 2 870 796
10 THPIOBCKH 32EMI 80 46
110 32eMH OT (PUHAHCOBH IIPEAIIPUATHA 2 564 628
II0 AUSMHTOBH AOTOBOPH 213 119
IO THPIOBCKH 3aABAKCHIA 13 3
PasxoAn, CBBp3aHH C 0aHKOBH rapaHITAN 1003 972
OTpunaTreAHr KypCOBU PA3AHKU 1011 1380
Apyru puHAHCOBU Pa3XOAH 814 452
OGuro 5698 3600
2.2.9. Pa3xoA 32 AaHBLIH
Bua pasxoa 2024 r. 2023 r.
Aarrprm ot mevaabaTa 2 025 2 808
Apyru - 121
(015311(6) 2 025 2929

ChraacHO AEHCTBAIIUTE 3aKOHOAATEACTBA IO ABPMKABU ITedaAbure ce 0OAaraT ¢ KOPIIOPATHBEH AAHBK B
pasmep Ha 10% 3a PenyOanxa boearapus, 15% 3a Penyoanka Cepbus, 16% 3a Pympaus, 21% -3a Yexua u
22% B I'vprna. EdextuBHaTa AdHBYHA CTaBKA BBPXY PE3YATATA 3a IIEPHOAA € B pasmep Ha 17%.
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3. APYI'U OITIOBECTABAHIA

3.1. Aorosopu 3a CTpOUTEACTBO

ITo-roAaemmr AOTOBOPH 32 CTBPOHTEACTBO, HEITPUKAIOUHAH KbM 31.12.2024 r.:

Aorosopu B IIpusuar Ilena na OuakBaHM IEPUOAY HA IPU3HABAHE HA OCTABAIATA ITpomenu B ouakBaHuTe
npouec Ha u CACAKATA, LIEHA [0 CACAKATA CpOKOBe 32
U3ITBAHCHUE IIPUXOAH Pa3IIPEACA YAOBACTBOPABAHE HA
o €Ha KBM 3aABAYKEHUETO 32
AOTOBOpa OCTABAIIH M3IrbAHCHUE
(KyMyAaT 3aABbAYKEH ao1r. % or1a02 % HaA 2 T. % ITepBona  AxryaseH
UBHO) uA 3a T. YaA€H Cpok
U3IIbAHEH cpok
ue
k1 k2 k7 k8 k9 k10 k11 k12 k13 k14 k15
Aorosop 1 70 751 26 895 26 895 100% - 0% 31.12.2024 2.7.2025
AOTOBOp 2 53 610 32734 32 734 100% 0% 31.12.2024 12.7.2025
Aorosop 3 20 751 65 563 20 000 31% 25 000 38% 20 563 31%  31.12.2027
Aorosop 4 16 308 91 026 25 254 28% 25 254 28% 40519  45%  31.12.2027
AOTOBOP 5 68193 24 818 24 818 100% 0% 0% 31.05.2023
AOTOBOD 6 48 926 276 304 130 711 47% 98 033 35% 65356  24% 30.04.2026
AOTOBOD 7 13 283 28.03.2023
AOTOBOp 8 10 428 153 533 153 533 31.03.2023
Aorosop 9 9790 1945 1945
Aorosop 12 13 450 4 826 4 826 100% 2023 2025
aorosop 13 389 308 68 930 68 930 100% 2024 2025
Bcuuko
CTPOUTEAHH 714 798 746 574 489 646 148 287 126 438
AOTOBOPH
3.2. Am3unr

3.2.1. Apy>keCTBOTO KaTO AU3MHIOIIOAyYATEA

ITo onepaTuBeH AM3MHT:

Apy’)KGCTBOTO € CTpaHa IIO AOIrOBOPH 32 IIOAYYaBAHE HA AKTHBH IIOA HAEM Ha CrpaAu, Oq)I/ICI/I, CTpOHUTCAHA
TEXHUKA U TPAHCIIOPTHHU CPEACTBA, 32 CPOK AO 1 TOAHUHA, C EBEHTYAaAHA OIILIUA 34 YAbAYKaBaHE Ha CPOKa.

KoM 31.12.2024 r. mma CKAFOYEHH AOTOBOPH 3a (DUHAHCOB AM3MHI C HECBBP3aHU AHIIA 332 39 Opos akTHBU -
CTPOHUTEAHA TEXHUKA, MAIIMHI U TPAHCIOPTHH CPEACTBAN APYIH.

Kom 31.12.2024 r. B cbcraBa Ha VIMOTH, MAIIHMHH H CHOPBKEHUA Ca BKAFOYEHH AKTHBU ,,C IIPABO Ha
110A3BaHE " (OIIEPATHBEH AM3HHT) U (DHHAHCOB AUSHHT, KAKTO CACABA!

3emu Crpaau Mammuau u TpaucropTau O6mo
oGopyaBane cpeAcTBa

OryerHa CTOHHOCT

Caapo xbMm 31.12.2022 - 775 3072 1690 5537
[MocTbrman - 230 1831 715 2776
sae3an - - (943) (977) (1.920)
Caapo x6Mm 31.12.2023 - 1005 3960 1428 6393
ITpeusuncaeno casro xum 01.01.2024 - 1005 3960 1428 6393
[MocTerman - - 3434 42 3476
Wsaesan - - (997) (369) (1 366)
Edekrn o BaAyTHH IIpeH3YHCAEHHS - 2) - 3) (5)
Caapo xbMm 31.12.2024 - 1003 6 397 1098 8498
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Amopruzarua

Caspo xbMm 31.12.2022 - 620 439 772 1831
ITocTbrman - 216 406 222 844

sae3an - - (362) (373) (735)
Edpexrn o1 BAAYTHH IPEN3IUCACHHA - - - 4 4
Caspo xbMm 31.12.2023 - 836 483 625 1944
TTocrbruan - 18 387 204 609

sae3an - - (229) (305) (534)
Eq)CKTI/I oT BQA}'THI/I HPCI/I3‘H/ICA€HI/IH - - - 1 1

Caapao k6Mm 31.12.2024 - 854 641 525 2020

bBasarcoBa crodaoCcT

Baaancosa croitnocr xpm 31.12.2023 - 169 3477 803 4 449

Baaancosa croitnocr xpm 31.12.2024 - 149 5756 573 6478

AM3MHTOBHUTE AKTHBU Ca IIO OIEPATHBEH M (DHHAHCOB AU3HHI OT BDHIIHHU AHIA U CBBP3aHU AHIA U3BBH
rpynara (CaMo OIEepPATHBEH AMU3MHI)

3.2.2. ApyxecTBOTO KAaTO AU3HMHIOAATEA

Ilo onepaTuBeH AM3HHT:

MaTypI/ITCTHI/IHT AHAAHW3 HaA 613A€H.[HT€ HCAI/ICKOHTI/IPQ.HI/I IIOCTBIIACHHA IIO OHCpaTI/IBeH AW3HUHI KbM
HCCBbP3aHU AHIIA IIO TOAMHI € KAKTO CACABA:

BbAeInu AM3MHIOBY IIOCTBIIACHHA II0 AOTOBOPH 34 OIIEPATUBEH AM3MHI C HECBBbp3aHu anna Kem 31.12.2024 r.

Aolr. Orlr.- Or2r.-p0 Or3r.- Or4r.-p05T. Haa O061mo
AO 2T. 3r. Ao 4. 5r.
AwnsuHTOBHM
TIOCTBITACHUSA 695 695 695 695 695 3475
BbAeInu AM3MHIOBY IIOCTBIIACHHA 110 AOTOBOPH 324 OIIEPATUBEH AM3HHI C HeCBBbp3aHu Anra KpM 31.12.2023 r.
Aolr. Orlr.- Or2r.-p0 Or3r.- Or4r.-p05T. Haa O061mo
AO 2T. 3r. Ao 4. 5r.
AwnsuHTOBH
IIOCTBITACHHSA 592 612 612 612 612 3040

braemnre AMBHHIOBH ITOCTBIAEHHA 11O OIIEPATHBEH AU3HUHI ChC CBBbP3AHH AHIIA B IPYIIATa Ca IIOCOYEHH B T.
3.3. CBbp3aHH AHIIA U CACAKU CbC CBBP3aHU ANLIA.

3.3.Cebp3aHu AULA U CAGAKH CHC CBBP3aHH AUIA

Apy)KeCTBOTO OITIOBECTABA CACAHUTE CBBbP3AHHU AWIIA:

MaxopurapeH COOCTBEHHK Ha KAIIUTAAd HA APYKECTBOTO VIpakHABAIL KOHTpoA ¢ Hwuxoaa#t I'amdes
MuxaiiroB — 67,26%, HpHTEKABAHN IIPAKO U KOCBEHO.

ABILIepHY IPEANIPUATHA HA APY’KECTBOTO:
Tpetic BI' EOOA, bparapus

Tpeiic AAmGoa AA, boarapus

VCM AA, bearapus — B AUKBUAALIUA

Tpeiic Mexannsarus EAA

Tpeiic [Tporrsprrc EOOA, bparapns
Nudpa Komepc EOOA, bearapus

Tpeiic Copous AA Hurrr, CopOust

Tpetic buaa EOOA, Copbus

Acdaar Komepc EOOA, bparapus

Tpetic Pear EOOA, byarapus

[ToapoGHa uadopmanns 3a uasecrurunte B A33A, AbIepHE Ha APyKeCTBOTO, € IIOCOYCHA B IIPHAOKCHIE
1.4.1 MaBecTHITNN B ABIIEPHHU IIPEATIPHATHA.
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AconuupaHu IPEATIPUATHA HA APY>KECTBOTO:
IToapoGra nadopmarus 3a masecturnn Ha Apyxecrsoro B AS3A ¢bc 3HAYUTEAHO yIaCTHE € IIPEACTABEHA B
HOACHUTEAHO IpuAokeHue 1.4.2. FIHBecTHIINN B ACOITMUPAHN IIPEAITPHATHA.

Apyru cebp3anu auna kem 31.12.2024 r:

I'aaman - H EOOA — Apy)ecTBO CBBP3aHO Upe3 OCHOBHHSA AKI[HOHEP

l'aanan EOOA — ApyKecTBO CBBbP3aHO YPE3 OCHOBHUSA aKIIHOHEP

Cayr coaap mapk EOOA — ApyixecTBO CBBP3aHO Ype3 OCHOBHUSA aKIIIOHEP

Hro Anafizrc OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKI[HOHEP

®onpanns Tperic 3a xopara FOAHLI — Tpetic ['pyn Xoaa AA ocHOBeH yupeanTea

Apy>kecTBa, CBBP3aHHI Upe3 KAFOUOB PBKOBOAEH NepcoHaA KbM 31.12.2024 r.

Hosura AA, bopaorun EOOA, Aepo maazza AA, Auaxunasnruke OOA, Poya auszaiie AA, Aennma AeHA
OOA, Tpeckaserr OOA, Xumuk AA, Esnaapa boarapus EOOA, Ausea- [TICT OOA, MeAuImHCKH HEHTBP
1o buodusuxa Hosa kaerka — Hosyc OOA

KAro4oB pbKOBOAEH EPCOHAA HA IIPEAIIPUATHETO:

Huxonait I'arges Mmxaiinos - ITpeaceaatea Ha Haasopen chier

Mamnon [letaes Aenes - Uaer va Haasoper coser

Mapmeaa Hsarosa PyaTesa- Yaen ma Haazopaus cher

Aecucaasa Vsarnosa Aroberosa — [Ipeaceaaren Ha VC

Bosn Croauos Aeaues — I'naBen usrbanuteaeH Aupexrop u Yaen na VC
Manoa Taues Kasppkos -Uaern vHa VC

Apy)KeCTBOTO OITIOBECTABA CACAHUTE CACAKH U CaAAA CHC CBBhP3aHU AUIA, KOUTO Ca OCBHIIECTBEHU I10
IIA3apHU NEHU 1 HE CE€ OTAUYABAT OT T€3U 34 HECBbP3AHU AUIIA:

3.3.1. TIIpoaarxOu H a CBBP3aHM AUIIA B IPYHATA

Kaunenr 2024 r. 2023 r.
Tpeiic BI' EOOA 1184 1235
Tpeiic SImboa AA 2 2
Mudpa komepc EOOA 609 806
Tpetic ITporrspruc EOOA 6941 5 669
Tpetic Mexanusanma EOOA-or 04.03.2021 1133 715
Tpeiic Cepbusa AA, Hem 1273 3023
Tpetic buaa Copbous 6019 3611
Acaar Komepc EOOA 3090 1480
Tpeiic Pear EOOA 69 28
A33A TPII Byprac 2023 909
A33A Ipoexr ITroBaus 27 531 19 321
A33A Aparaaesuum 2021 15 301 15 827
A33A Merpo Caaruna 19 819 872
A33A TPEVC 30HA 1 809 1083
A33A Apym 2022 7418 3249
A33A I'apa ITaucka 8132 1796
A33A Merpo Hluka 15987 320
A33A Ombavencka 6 255
A33A KP Csore 2276 14 287
A33A BUK CTAPA 3ATOPA 128 16 393
A33A IMoaabpxane 2022 18 435 20 138

OG0 143 320 109 855

[Tpes 2024 r. e mpoaasen axtus Ha Tpetic Perr EOOA na crofiroct 50 X1A.AB — HAITBAHO aMOPTH3UPAH.
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3.3.2. TIlokynku OT CBBbP3aHH AHMIIA B IPyIaTa

TRACE

AocTaBunk 2024 r. 2023 r.

Tpeiic BI' EOOA 40 569 48 164
Mudpa komepc EOOA 28 650 19 769
Tpetic CppOus 4302 1777
Acdaar Komepc EOOA 1969 1962
Tpetic Mexarmzarmma EOOA 47 20
Tpetic Perr EOOA 351 25

OO61mo 75 888 71717

OcHOBHHIA BHA CAEAKH CBC CBBp3aHHu Anra 3a nepmoaa 01.01-31.12.2024 r mpeacraBasBar moayuenn CMP
(raaBao ot Tpeiic bI' EOOA) u 3akynenu matepuaau (ot Mudpa Komepc EOOA.

3.3.3. BsemaHus ot CBBP3aHU AHUIIA B IPyHaTa

Kauenr 31.12.2024 r. 31.12.2023 r.
Tpeiic BI' EOOA 1222 7882
Tpetic Amboa AA 13
Mudpa komepc EOOA 1506 9856
VCM AA - B amBmaanms ot 24.06.24r. 316
Acdanar komepc EOOA 1028 947
Tpetic nporrepruc EOOA 7676 6519
Tpetic Copbus AA Hur, CopOus 2213 1219
Tpetic Mexarnzarma EOOA 27
Trejs Build 3805 2725
A33A Tpeiic Csore 36 36
A33A Yeneaape 25 25
A33A Aroann Tpeiic 110 110
A33A Mapkuposka 2014 74 74
A33A Vaurmu boposau 1
A33A TPIT Byprac 910
A33A Ombagencka 4420
A33A Metpo crpoureactso ot 14.11.19r. 4 4
A33A IMpoexkr [TroBans 12694 9898
A33A Bbparoso 1
A33A TPENC 30HA 1 873
A33A KP Csore 2000 3028
A33A INomopue 2020 1 1
A33A Aparasesnm 2021 10580 8209
A33A BUK Crapa 3aropa 602 4713
A33A Cxobeaeso 2022 15
A33A Merpo Caatuma 1097 44
A33A IMoaaspxane 2022 10769 3956
A33A I'apa ITaucka 1836 88
A33A Merpo Hluka 2644 36
Tpetic Perr EOOA 61
A33A Apym 2022 2182
OGesrieHKa (306) (227)

OG0 65 024 62 554

B mocouennTe canpa ca BKAFOYEHH aKTUBH II0 AOTOBOP, CAHMUHHUPAHU B CAAAATA HA B3EMAHHA OT CBBP3aHU
AMWIIA C TIACHBH IIO AOTOBOP IO CAHU U CBIIH AOTOBOpH B padmep Ha 3 750 x.aB kbMm 31.12.2023 r u 4 127 x.AB

xkpm 31.12.2024 r.
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3.3.4. 3aapAKeHHA KBM CBBP3aHHU AHIIA B IPyIIaTa

AocTaBuuk 31.12.2024 r. 31.12.2023 r.

Tpeiic BI' EOOA 20 160 19 458
Mudpa komepc EOOA 5968 8 964
VCM AA - B auBupaarus ot 24.06.24r. 2 2
Tpetic Mexarnzarmma EOOA 22 2
Tpetic Copousa AA Hrrr, Copous 5 449 4003
Acaar Komepc EOOA 1214 107
A33A Ipoexkr ITroBans 9 1376
A33A KP Csore 3 183
A33A BHK Crapa 3aropa 100
A33A Apararesuu 2021 2227 4311
A33A Merpo Caarnna 4937 7 505
A33A I'apa ITaucka 838 2989
A33A Merpo Hlurika 8322 9 703
Tpetic Pear EOOA 23 7

OGur0 49 174 58 710

B mocouenmrte casaa ca BKAIOYCHN ITACHBH IIO AOTOBOP, CAUMUHHPAHH B CAAAATA HA 3aABAKCHHA KbM
CBBP3dHM AHIA B IPyllata C aKTUBH II0 AOTOBOP IIO €AHH H ChINHM ODekTn B pasmep Ha 3 750 X.AB KbM

31.12.2023 rmm 4 127 x.AaB kpM 31.12.2024 1.

TTIPEAOCTABEHH KPEAHTH HA CBbP3AHH AHIJA BI'PYTIATA

Kpeauromoayuarea AorosopeH pasmep Ha A% ITaperx OGe3neuenusn/Tapannmu
KpeAuTa
Tpeiic Pear EOOA 500 4%  31.12.2025 3AITMC Ha 3aITOBEA
A33A Aparasesiu 2021 72 3%  31.12.2025 3AIIMC Ha 3AII0BEA

3.3.5. Caaaa 110 KpEeAUTH, IIPEAOCTABEHU HA CBBP3aHHU AHIIA B IPyIIaTa

Kpeauromoasyuarea Kparkocpouna uacr 1o ABATOoCpoYHa 4acT 1o
aMOPTH3UpPyeMa CTOHHOCT aMOPTH3UpPyeMa CTOHHOCT
TAaBHHIIA Auxsu TAaBHHIIA Auxsu
A33A Aparasesuu 2021 99 4
Tpetic Perr EOOA 468 6
OG0 567 10 - -

3.3.6. Hauncaenu npuxoau ot auxsH 110 ITpesocraBeHn 3aeMu Ha CBBP3aHU AULA B IPYHATA

Kpeauromoayuarea Bsemane xpbm  Hauwncaenn IToayuyenn Bsemane xpM
31.12.2023 r. npes 2024 r. npes 2024 r. 31.12.2024 r.

Tpeiic BI' EOOA 58 58 -
Tpetic Perr EOOA - 17 11 6
A33A INpoexr ITroBans - 4 4 -
Mudpa Komepc EOOA 1 1 -
A33A Aparasesuu 2021 1 3 4
Tpetic buaa OOA, Copous 4 5 9 -

OGuro 64 29 83 10
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TTOAYYEHH 3AEMH OT CBBbP3AHH AHITA B I'PYTIATA

3.3.7. CaaAa 110 IOAYYEHH 3a€MH OT CBBP3aHU AUIA B IPYIATA

Banka / Kpeaurop Kparkxocpouna gacr o A’BATOCpOYHA YACT IIO
aMOPTH3UpPyeMaA CTOMHOCT AMOPTHU3HPYEMA CTOHHOCT
T'aaBHHITA Auxsu T'AaBHHIIA Auxsu
TPENC MEXAHU3AILIA EOOA - 4 - -
OG0 - 4 - -

3.3.8. HaumaceHu pa3xoAU 32 ANXBU IO IIOAYUEHHU 3a€MHU OT CBBP3aHU AHUIIA B IPyIIaTa

Banxa / Kpeaurop 3aapaxenune  Haumcaenn ITaaTeHu 3aabAKeHTE
31.12.2023 r.  mpes 2024 r. npes 2024 r. 31.12.2024 1.
TPEMC MEXAHM3ALIMS EOOA 7 27 30 4
OG0 7 27 30 4

3.3.9. Dbrpaemu OpyTHU IIOCTBIIACHUA OT CBBP3aHU AULIA B IPYIIATA 10 AOTOBOPH 32 OII€PATHUBEH
AM3HHT

BbAeIy AU3HMHIOBY IOCTBIIACHUA II0 AOTOBOPH 32 ONEPATHBEH AM3HHI ChC CBBP3aHU AUIIA B rpynaTta KbMm 31.12.2024 r.

Aolr. Orlr.-ao2r. Or2r.-p03r. Or3r.-p0d4r. Or4dr.-po05r. OOCmo

AM3UHTOBI HOCTBIIACHUA 2160 2160 2160 2160 2160 10 800

BpAeIy AU3HHIOBH OCTBIIACHUA [10 AOTOBOPH 32 ONEPATHBEH AM3HHI ChC CBBP3aHU AUIA B rpynaTta Kpm 31.12.2023 r.

Aolr. Orlr.-ao2r. Or2r.-p03r. Or3r.-p0d4r. Or4dr.-po5r. OOCmo

AM3UHTOBI HOCTBIIACHUA 2.160 2160 2160 2160 2160 10 800

3.3.10. IIpoaaskOu HA APYTH CBBP3aHH AMIIA

Kaunenr 31.12.2024 r. 31.12.2023 r.
ApyrKecTBa CBbP3aHH YPE3 OCHOBCH AKIIHOHED 5 -
ApyrKecTBa CBbP3aHH UPE3 KAIOUOB PBKOBOACH IIEPCOHAA 215 78
ACOIIIPAaHN APYKECTBA 4 236

0610 224 314

barancosara croifHOCT Ha IIPOAGACHHTE HA APYTH CBBp3aHu Anma akTuBd kbM 31.12.2024 r. e 89 xma.AB.

3.3.11. Tloxynku OT APYTH CBBP3AaHM AUIIA

AocraBuuk 31.12.2024 1. 31.12.2023 r.
ApyKecTBa CBBP3aHH UPE3 OCHOBEH aKIIHOHED 187 9
Apy’KecTBa CBBP3AHH IPe3 KAIOUOB PHKOBOACH IIEPCOHAA 462 385
OcHOBEH aKITHOHEP 53 26
FOAHII — ocHOBeH yupeanTea 1035 1940
06110 1737 2 360

3.3.12. BzemaHmuaA OT APYTH CBBP3aHH AHIIA

Kauenr 31.12.2024 r. 31.12.2023 r.
ApyrKecTBa CBbP3aHH YPe3 OCHOBECH AKIIHOHED 13 7
ApyrKecTBa CBbP3aHH YPE3 KAIOUOB PBKOBOACH IIEPCOHAA 25 8
AcounnpaHu APyKecTBa 470 424
Ob6estieHKH (154) (154)

OG0 354 285
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3.3.13. 3aabAKeHHA KBM APYT'H CBBP3aHU AHIIA

AocTaBunk 31.12.2024 r. 31.12.2023 r.
ApyKecTBa CBBP3aHH YPE3 OCHOBECH AKIIMOHED 758 696
ApyKecTBa CBBP3aHH UPE3 KAIOUOB PBKOBOACH IIEPCOHAA 52 112
AuBraeHTH 1746 1 804
Apyru 4 4
OO61mo 2610 2616

3aABAKEHHATA KbM APYTrH cBbp3aHu Aura kM 31.12.2024 1. u 31.12.2023 r. ca HeoOesmeueHH 1 GE3AUXBECHU.

IIpeaocTraBeHM KpeAUTH HA APYTH CBBP3aHU AUIIA-HAMA.

IToAydyeHn KpeAUTH OT APYTH CBBP3AHU AWIIA:

Kpeaurop Kparkocpouna uacr 1o ABATOCpOYHA YACT 110
aMOPTHU3HpPyEMA CTOMHOCT aMOPTHU3HpPyeMA CTOMHOCT
T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
Huxkoaaii I'argeB Muxainos 3 800 53
O6mo 3800 53 - -

3.3.14. HaumaceHm pa3xOAU 32 ANXBU IO TIOAYYEHH 34€MHU OT APYTH CBBP3aHU AHITA

Kpeaurop 3aabpaxenune  Hauucaenu ITaaTenn 3aabAckeHHE

31.12.2023 r. mpe3 2024r. mpes 2024r. 31.12.2024 r.
Huxkoaair I'anues Muxaiirnos 53 53
O61mo - 53 - 53

A0X0AU Ha KAFOUOB IIEPCOHAA

Bua Hauncaenu cymu 3a:
KpaTKocp. AOXOAM CAEA ApyTH AOXOAM HAALIAHUA KOMIIEHCHPY
AOXOAM HA OpeKparaBaH  ABATOCPOYH npu Ha 0a3aTa HA  €MU OTIIyCKH
HAETHU AHIIA e Ha U AOXOAU HAIIyCK AKIUHA
TPYA.IIPABOOT aue
HOIIL.
Haazopen cbBeT 1825 -
YupaBuTEACH CHBET 2589 -
OG0 4 414 - - - - -

ApyKECTBOTO CUMTA 32 KAFOUOB PBKOBOACH IIEPCOHAA TE3U AHIIA, KOMTO MOIAT A2 B3€MAT PEIIEHHA U Ad CE
PA3IOPEHKAAT OT UMETO HA APYHKECTBOTO.

HOApO6Ha I/IHCpOpMaL[I/IH 32 BB3HAIPAKACHUATA HA KAIOYOBUS PBKOBOACH IIEPCOHAA € IIPEAOCTABEHA B
AOKAH.AH. OTHOCHO IIPHUAATaHE IIOAUTHKATA 34 Bb3HAIDAKACHHUATA.

3.4.YpaBaeHue Ha KallUTaAa

C VIIPAaBACHHCTO Ha KaIIUTaAd APYKECTBOTO IIEAH Ad Chb3AaBa U IIOAABPIKA BB3MOKHOCTH TO Ad IIPOABAKHI Ad
(pyHKL[I/IOHI/Ipa KaTo ACﬁCTBaLL[O HIPCAIIPUATEC M Ad OCHUIYpsiBA CBOTBETHATA BB3BPBIITACMOCT Ha
HWHBECTUPAHUTE CPCEACTBA HA AKIIMOHCPHUTE, CTOIAHCKH IIOA3M Ha APYrUTC 3aMHTCPCCOBAHM AHIA M
Y9aCTHUIIM B HEIOBHA 6I/ISHCC, KaKTO 1 Ad IIOAABPIKA OIITHIMAAHA KaIIUTAAOBA CTPYKTYpPa, 32 Aa CC pCAyIIupar
Ppa3sXoAHTE 32 KaIIUTaAAQ.
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ApPYHKECTBOTO TEKYIIIO HAOAFOAABA OCUIYPEHOCTTA M CTPYKTypaTa HA KAIIHMTAAa Ha 0a3a ChOTHOIIEHUETO HA
3AANBKHAAOCT. TOBa CHLOTHOIIIEHHE CE HM3YMCASABA MEKAY HETHHA ABAIOB KAIIMTAA KBM OOINATa CyMa Ha
KarmuTaAa. HeTHUAT ABATOB KaIThTaA ce OIIPEAEAS KATO Pa3ANKA MEKAY BCHUYKI ITPUBACYCHH 32CMHHU CPEACTBA
(KpATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO €4 IIOCOYEHH B HMHAHUBHAYAAHUA OTYET 32 (PUHAHCOBOTO
CBbCTOSIHHE U IIAPUYHHTE CPEACTBA M IAPUYHH ckBuBaseHTH. OOImara cyma Ha KallnTaAa € paBHA Ha
COOCTBEHMS KAIINTAA M HETHUA ABATOB KAITUTAA.

B Tabamrara mo-A0Ay ca MpeACTABEHN CHOTHOIICHUATA HA 3AAABKHAAOCT Ha 0232 CTPYKTypaTa Ha KAITHTAAR
kbMm 31.12.2024 1.

Bua 31.12.2024 r. 31.12.2023 r.
OGI1110 ABATOB KAIIMTAA, T.4.: 340 058 83 656
PHUHAHCOBY TACUBH CBBP3AHI AHIIA 37 678 15160
PrHAHCOBY TACHUBY HECBBP3aHH AUIIA 302 380 68 496
Hawmanen c: (4 443) (6 483)
IIAPUYHHUTE CPEACTBA U IAPUYHH CKBUBAACHTHU
Heren AbAroB kamuraa 335 615 77173
OOI1110 COOCTBEH KAITUTAA 159 853 147 462
OO01mo KamuTaA 495 468 224 635
ChoTHOIIIEHHE HA 3AAABIKHIAOCT 0,68 0,34

3.5. dPuHaHCOBU PHCKOBE

B XOAa Ha obnuaiimara cu ACHHOCT APYKECTBOTO MOIKE Aad 61)AC HU3AOKEHO Ha PaA3SAUYIHU q)I/IHaHCOBI/I
pHCKOBE, HAN-BAKHUTE OT KOUTO CA: BAAyT€H PHCK, KPCAHUTCH PHCK M AHMKBHACH PHCK. 3aroBa O6I_T_[OTO
YIIpAaBA€HHC Ha PHUCKaA € CpOKYCI/IpaHO BBPXy MHHHMU3HUPAHETO HA ITOTCHIIMAAHHUTE OTPHIATCAHU CqJCK'FH,
KOUTO OHXa MOTAH Aa €& OTpa3iAT BBPXY (1)I/IHB_HCOBI/IT€ PE3yATaATH. PuaancoBure PHCKOBC TEKyIIO Ce
I/IACHTI/IqDI/IL[I/IpaT, u3MepBaT 1 Ha6AIOA’dBaT C IIOMOINTA HA PAa3AMYHH KOHTPOAHH MCXAaHHU3MH, 32 A2 CE OII-
PCACAAT AACKBATHHU IICHU HA YCAYITHTE, IIPEAOCTABAHU OT APYKECTBOTO, Ad CE€ OLICHAT AACKBATHO CpOpMI/ITC Ha
IIOAABPIKAHE HaA CBO6OAHI/IT€ AMKBHAHH CPEACTBa, Oes Aa ce AOIIyCKa HEOIIpaBAaHA KOHIICHTPAIMA Ha AAACH
pHcCK.

HO—AOAY Ca OIIMCAaHU PAZAUYHUTE BUAOBE PHUCKOBE, HA KOUTO € U3AOKCHO APYKECTBOTO IIPU OCBHIICCTBABAHE
Ha HEroBaTa AeﬁHOCT, KaKTO U BB3IIPUCTUAT IIOAXOA IIPH YIIPABACHHUETO HA TE3H PHCKOBE.

3.5.1. Kpeauren puck

HpI/I OCBIIECCTBABAHEC HA CBOATA A€I>'IHOCT APYKECTBOTO € HU3AOKEHO HAa KPCAUTECH PHCK, KOUTO € CBBbp3aH C
pucCka HAKOHM OT KOHTpPAar¢cHTHTEC My Aa HE 61)A€ B CBCTOSSHHE Aa HM3ITbAHH HN3IOAAO H B OOMYIAHO
IIPEABHACHUTE CPOKOBE 3aABAKCHUATA C KbM HEIO.

dOuHaHCcoOBUTE AKTUBU HA APYKECTBOTO €Ca KOHLICHTPHUPAHM B TPH IPYIIM: HAPHUYHHU CPCACTBA M B3CMaHHA OT
KAHUCHTH, (pHHaHCOBH AKTHUBU — IIPEAOCTABECHU 3a€MU.

ApyKeCTBOTO PEAOBHO CAEAH 34 HEH3IIbAHEHHETO HA 3aABAYKCHUATA HA CBOM KAHEHTH U APYTH KOHTPAreHTH,
YCTAHOBEHN MHAHUBHAYAAHO MAHM HA IPYIH, U U3IIOA3BA TA3W MH(OPMALIHA 3a KOHTPOA HA KPEAUTHHSA PHUCK.
Koraro pasxoaurTe He ca IIPEKAACHO BHCOKH, C€ HAOaBAT M H3IIOA3BAT AAHHHU 32 KPEAUTEH PEHTHHI OT
BBHIIHYA M3TOYHUIM H/HAM (DHHAHCOBH OTYCTH HA KAHECHTUTE U APYIHTE KOHTpareHTH. [loAnmTrka Ha
ApyKecTBOTO € Aa H3BBPIIIBA TPAH3AKIINN CAMO C KOHTPATCHTH C AOOBP KPEAUTECH PEHTHHI.

[MaprynanTe CPEACTBA B APY/KECTBOTO M PASIIAAIIATCAHITE OIICPALHH €A CBCPCAOTOUCHH B CACAHHTE OAHKU
- Vunkpeaur byabank AA, banka ACK AA, Obb AA un FOpobauk boarapus AA.  PbkoBoACTBOTO cunmrta,
Ye HE € HAAHUIIE PHCK, AOKOAKOTO OOCAY/KBAIIIUTE OAHKH Ca CbC CTAOMAHA AUKBUAHOCT.

3.5.2. AukBHAEH pHUCK

AMKBHAHHAT PHCK CE U3pa3fABa B HErATUBHATA CHTYaIlUA APYKECTBOTO A4 HE OBAE B ChbCTOAHHE Ad IIOCPEIIIHE
0E3yCAOBHO BCUYKH CBOU 3aABAKEHIA CHIAACHO TEXHHA ITAACK. 1O ITPOBEKAA KOHCEPBATHBHA IIOAUTHKA ITO
VIPABACHHCE Ha AMKBHAHOCTTA, 9UPE3 KOATO ITOCTOAHHO IIOAABPIKA OITHMAACH AHMKBHUACH 3aIIAC ITAPUYIHI
CpeACTBa U AODpa CIOCOOHOCT 332 (DMHAHCHpPAHE HAa CTOIIAHCKATA CHU ACHHOCT. TeKyImo MarypurersT H
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CBOEBPEMEHHOTO OCBINECTBABAHE HA ITAAIIAHHATA CE CACAH OT (DHHAHCOBO-CUECTOBOAHHSA OTAEA, KATO CE
ITOAABPIKA HEOOXOAMMATA HH(OPMALIHA 33 HAAMYHHTE ITAPHYHU CPEACTBA M IIPEACTOAIIUTE IIAAIITAHHA.

3.5.3. AmuxseH puck

AUXBEH pHCK € PHUCKbBT, 9€ CIPABEAAHBATA CTOHHOCT MAHM ODBACIIHTE IAPUYHH IIOTOIH HA ABPKAHHTE OT
APYKECTBOTO (DHHAHCOBU aKTUBH M ITACHBM IIE BapUPAT IIOPAAM IIPOMEHH B IIa3apHHUTE AHXBH.
WNucrpymenture ¢ (DHKCHPAH AHUXBEH IIPOLIEHT €A H3AOKEHHM HAa PHCK HA CIIPABEAANBATA CTOHHOCT Ha
AMXBCHHA IIPOICHT - IPOMEHHTE B HHBATA HA MAa3aPHUA AHUXBEH IPOIEHT IIE BAHAAT HA CTOMHOCTTA Ha
AbprkaHnTe (DHHAHCOBU AKTHBH W IACHBU C (pukcupana Anxsa. PHUHAHCOBHTE AKTUBU M IIACHUBH C ITAABAILl
AMXBEH IPOILEHT Cad M3AOKCHH HA PHCK HA IAPHYHUA IIOTOK - ODBACIIHTE ITAPHYHU IIOTONM OT TAX IIE
3aBHCAT OT IIPOMEHH B ITA3APHUTE AUXBEHU IIPOLIECHTH.

Karo IIAAO B CprKTypaTa Ha AaKTUBHUTC M ITACUBHTC Ha Apy)KCCTBOTO, AMXBOHOCHHUTE (bI/IHaHCOBI/I AKTHUBU N
ITACUBU UMAT 3HAYUTCACH AAA, IIPEACTABAABAINI B3EMAHUA U 3aABAJKCHUS II0 AOTOBOPH 32 (bI/IHﬁHCOB AW3WHT,
IIOAYYICHH 1 HPCAOCTB.BCHI/I 3a€MI.

3.5.4. Baayren puck

,A,py)KCCTBOTO € HM3AOKCHO Ha BAAYTCH PHCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OIIEpHUpPaT B ABPIKaABH C
IIPOMCHAHMB KypC Ha MECTHATA BaAyTa — Cp"b6CKI/I AUHAPH, YCIIKH KPOHH, MAKCAOHCKH ACHAPH, YKPAMHCKH
TPUBHU, PYMBHCKH ACH.

3.6. KarouoBu npuOAU3UTEAHH OIEHKHU U IMPEHEHKH Ha PBKOBOACTBOTO C BUCOKA HECUT'YPHOCT

B HACTOAIIUA CpHH’dHCOB OTYET IIPHU OIIPEACAAHC HA CTOMHOCTTA HA HIKOH OT AKTUBHUTC, ITACUBUTC,
IIPUXOAUTE M PA3XOAUTEC PDBKOBOACTBOTO € HAIPABUAO HAKOH CYCTOBOAHHU IIPCAIIOAONKCHUA H
HpI/I6AI/ISI/ITCAHI/I CICTOBOAHHU ITPEIICHKH. Bcemuknm te ca HAIIpaBCHH Ha OCHOBATa HA HafI—AO6paTa IIpereHKa 1
I/IH(pOpMaLII/IH, C KOATO € pa3IIOAAraAO pPBbKOBOACTBOTO KbM Kpas HAa OTYCTHUSA IICPHOA. AeﬁCT'BI/ITeAHPITe
pe3yATaTI OMXa MOTAHM Aa C€ PA3AHMYIABAT OT IIPCACTABCHUTE B HACTOAIIMA (pl/IHaHCOB OTYECT.

3.6.1. OOGe3meHka HA HMOTH, MAIIUHA U CBOPBIXKCHUA, HEMATEPHAAHH AaKTUBU U
WHBECTULIMOHHHA UMOTH

Coraacuo nsuckBanusara Ha MCC 36 kbM Kpas Ha OTYETHHA IIEPHOA CE€ ITPABH IIPEIICHKA AAAH CBITIECTBYBAT
MHAHMKAITMH, Y€ CTOHHOCTTA Ha AAACH aKkTuB OT VIMortmre, MamubuTte U chopbieHudara, Hemarepuasuure
akTnBr AW VIHBECTHMIMOHHHTE MMOTH € OOe3IcHeHA. B cAyuali Ha TakMBAa WHAHMKALINKM CC H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA H CE OIIPEACAA 3aryOaTa OT OOE3IICHKA.

Kbm 31.12.2024 r. ma 0a3a Ha M3BBPINEH IIPETACA HE €4 YCTAHOBEHH HHAHMKAIIMM 332 OOE3IIEHKA HA
MATEPHAAHH 3AIIACH, HETEKYIIU AKTHBU/ IMOTH, MAIIIMHH, CbOPBKCHISA 1 OOOPYABAHE/ M MHBECTHIIH.

3.6.2. Iloae3Hu >KHBOTH M OCTATBYHU CTOHHOCTH HA UMOTH, MAILIHU U ChOPBIKEHUA

®uHAHCOBOTO OTYUTAHE HA HMOTH, MAIIUHU H CHOPBHKEHUA BKAFOYBA H3IIOA3BAHETO HA IIPHUOAU3UTCAHH
OILICHKHU 32 TEXHUTE OYAKBAHHU IIOAE3HH KHBOTH H OCTATBPYHH CTOMHOCTH, KOMTO Ce 0a3upar Ha IPELEHKHA OT
CTpaHa Ha PBPKOBOACTBOTO Ha APYKeCTBOTO. MHopMariu 3a MOAE3HUA KUBOT HA aKTUBUTE € IIPEACTABCHA B
T 2.8.VIMOTH, MAITHHA 1 CHOPBKEHHUA.

KoM 31.12.2024 1. Ha Oa3a HA U3BBPILIEH IIPETACA HE C4 YCTAHOBEHU YCAOBHA 32 IIPOMEHH B OIIPEACACHUSA
ITOA€3€EH KUBOT U OCTATHLYHA CTOMHOCT HAa UMOTH, MAIIIHHI U ChOPbAKEHUA.

3.6.3. OO6e3neHKa HAa UHBECTHUIINH B ABIIEPHU, ACOIMUPAHA I ChBMECTHU IPEATIPUATHA

ApyxecTBOTO KAacHpUINPa KATO HHBECTHUIMU B ABIIEPHHU APYKECTBA, KOIATO IIPUTEKABAHHTE OT HETO
aKIIUH, ATAOBE MAM APYIH IIPaBa B APYTH APYKeCTBa, Ipesumiasat 50 % oT Kalmrasa UM, HAH IO APYT HAYHH
€ B CBCTOAHHE A4 PBKOBOAH M OIpeAeAs (PUHAHCOBATA U ONEPATUBHATA UM IIOAUTHKA, TaKa dU€ Ad CE
U3BAMYAT H3TOAM B PE3YATAT Ha AeHHOCTTa MM. CBBMECTHO IpPEAUpHATHE, BBPXY KOeTOo APYKECTBOTO M
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APYTHTE CTPaHU IIPUTEKABAT CBBMECTEH KOHTPOA BBPXY IPEALIPHATHETO HMAT IIPABO HA HETHUTE AKTUBU HA
HPEATIPUATHETO. ACOIMUPAHN €A TE3H MPEAIPHATHA, BBPXy KOUTO APYHKECTBOTO OKas3Ba 3HAYHUTEAHO
BAUAHHE U ycAOBHO mpurexkaBa oT 20 Ao 50% or kanmmrTasa MM, HO KOHUTO HE ABITIEPHU IPEATPHATHS W
CHBMECTHH IIPEATIPUATHA.

Te ce omeusBar IO €eOECTOMHOCT, HAMAACHA CbC 3arydomre oT obesmeHknm. KbM Aarara Ha BCEKH OTYET
PBKOBOACTBOTO IIPABH AHAAM3 M OIICHKA AAAH CbIIECTBYBAT HWHAHMKATOPH 32 OOE3IIEHKA HA HETOBHTE
MHBECTHIIHH U KAKbB € CBEHTYAAHHAT PasMep Ha 3aryOHTE OT ODe3LeHKA. PBPKOBOACTBOTO € IIPHEAO KATO
MHAHUKATOPH 34 ODE3IICHKA HA MHBECTHUIIMHUTE B ADYTH APYKECTBA: OTYHTAHE HA OTPHIATCAHA CTOHHOCT Ha
HETHHUTE AKTHBH HAW AKTUBH II0A PETHCTPHUPAHUA OCHOBEH KAIIUTAA, 3HAYUTEAHO IIPEBHIIICHHE HA
3aABAKCHHATA HAA B3EMAHHATA, CHINECTBEHH OIPAHHYCHHA B ACHHOCTTA, 3HAYUTEAHO PEAYLIIPAHE HA
obeMuTe 1/MAN IPEyCTAHOBABAHE ACHHOCTTA HA APY/KECTBOTO, B KOETO € HHBECTHPAHO, OTIUTAHE HA 3aryOH
32 IPOADAIKHTEACH IIEPUOA OT BpEMe, TEHACHIIUA Ha BAOIIABAHE HA OCHOBHH (DMHAHCOBH ITOKazateAr. [1pu
[IpereHKaTa CH PBKOBOACTBOTO ITOAXOMKAA HHAHMBHAYAAHO CIPSAMO BCfKA HHBECTHIINSA M CBOTBETHHTE
MHAHUKATOPH, KATO IIPHEMa, Y€ HAAMYHETO Ha IIOBEYE OT CAHMH HaAara IIPErACA Ha OIeHKara. TecroBere U
IIPELICHKUTE HA PBKOBOACTBOTO 32 OOE3IICHKA HA MHBCCTUIIHHTE CA HAIIPABCHU IIPE3 IIPU3MATA HA HETOBHTC
IIPOTHO3H 1 HAMEPEHHUA OTHOCHO OBACIINTE HKOHOMIYCCKH U3TOAM, KOHTO CC OYaKBa Ad OBAAT IIOAYICHH OT
ADILEPHUTE APY/KECTBA, BKAIOYHTEAHO TBPIOBCKA M IIPOM3BOACTBEH OIIUT, OCHUIYpPABAHE HA IIO3UIINK HA
OBATAPCKU U IYKAECTPAHHH [1a3aPH, OYAKBAHUATA 32 O'BACIIIH IIPUXOAH H IIp.

WMuBecturiuure B ABIIEPHH IPEAIPHATHA CE OLECHABAT IO CEOECTOMHOCT, HAMAACHA CbC 3aryOHTE OT
obesrenkn. KbpM AaTaTa HA BCCKH OTYET PPKOBOACTBOTO CIAACHO BB3IIPUCTATA CICTOBOAHA IIOANTHKA IIPABH
AHAAW3 H OLICHKA AAAU CBIIECTBYBAT HHAHKATOPH 32 OOE3IICHKA HA HETOBHTE HHBECTHUIIMH U KAKBB €
CBEHTYAAHHAT PasMep Ha 3aIyOHTE OT 0OE3IEHKA. PPKOBOACTBOTO € IIPHEAO KATO MHAHKATOPH 33 OOE3IICHKA
HA HHBECTUIIUUTE B ADYIH APYKECTBA, O€3 A4 U3YCPIIBA BCUYKH BH3MOKHH:

- OTYHTAHE HA OTPHIATCAHA CTOHHOCT HAa HETHHTC AKTUBH HAHM AKTUBH IIOA PETUCTPUPAHUS OCHOBEH
KAITHTAA,
- 3HAYHTEAHO IIPEBHUIIICHUE HA 3aAbAKCHHUATA HAA B3EMAHHUATA, CHILCCTBCHH OIPAHUYCHUA B ACHHOCTTA,
- 3HAYMUTEAHO PEAYLIHpaHE Ha OOeMHUTe M/HAH IIPEYCTAHOBABAHE ACHHOCTTA HA APYKECTBOTO, B KOETO €
MHBECTHPAHO,
- OTYHTAHE HA 3aIyOH 32 IPOABAKUTEACH IIEPHOA OT BPEME,
- TEHACHIHA Ha BAOIIIABAHE HA OCHOBHU (PMHAHCOBH ITOKA3ATEAH.
TecroBere W IpeIEHKUTE 3a OOE3LEHKA HA HMHBECTHIIMHTE Ca HAIPABEHU IIPE3 IPH3MATA HA HETOBHTE
IIPOTHO3M M HAMEPECHHSA OTHOCHO OBACIINTE MKOHOMIYECKH H3TOAM, KOUTO CE OYaKBA Ad OBAAT IIOAYYCHU,
AHAAH3 HA TEKYIIIOTO (DHHAHCOBO CHCTOAHUE, BKAFOUUTEAHO THPIOBCKU U IIPOU3BOACTBEH OITHT, OCUIYPABAHE
HA IIO3UIINU Ha OBATAPCKH U IyKACCTPAHHU I1A3apU, OYAKBAHUATA 32 OBACIIIH IIPUXOAH H IIp.

3.6.4. OGe3neHKa Ha MATEPHUAAHH 3aTIACH

KoM Kpaﬂ Ha BCCKM OTHYCTCH IICPUOA PBKOBOACTBOTO HpaBI/I HpCFAeA Ha HAAUYHHUTC MaTepI/IaAHI/I 3arracu —
MﬂTepI/IaAI/I, HpOAyKHI/IH, CTOKH, 324 Ad YCTAHOBH AAAM MMa TaKHBA, HAa KOUTO HCTHATA peaAusyeMa CTOMHOCT €
O-HHUCKA OT DAAAHCOBATA UM CTOMHOCT.

[Tpu To3m mperaea xkpm 31.12.2024 r. He ca yCTAHOBEHN MHAMKAIINY 32 OOE3IICHKA HA MATCPHAAHH 3AIIACH.

3.6.5. OG6e3snenka Ha PUHAHCOBU AKTUBH

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3YHCAABA M IIPHU3HABA 3aIyOM 3a OYaKBAHH KPECAUTHH
3aryOH U KPEAUTHH OOE3LIEHKH 3a (PMHAHCOBH aKTHUBH, OLEHABAHU 110 AMOPTH3HPAHA CTOMHOCT, ABATOBH
HHCTPYMEHTH, OTIUTAHU IIO CIIPABCAANBA CTOMHOCT IIpE3 APYT BCCOOXBATEH AOXOA, AKTHBHU IIO0 AOTOBOPH C
KAHEHTH U AOTOBOPH 3a (DHHAHCOBA IAPAHITHA.

3a IpPHAAraHeTo Ha TE3H U3YMCACHHA PBKOBOACTBOTO HA APYKECTBOTO IIPABU PEAHIIA BAXKHU IIPEIICHKH, KATO:
) OIIPEACAAHE HA KPUTEPUH 32 HACHTU(HUIIIPAHE U OLIEHKA HA 3HAYUTEAHO YBEAMYEHHE HA KPEAUTHUA PUCK;
0) 1300p Ha ITOAXOAAIIN MOACAM U IIPEAIIOAOKEHHSA 32 M3MEPBAHE HA OYAKBAHHTE KPEAUTHH 3aryOH; B)
dopmupane Ha Ipymm OT CXOAHH (UHAHCOBU aKkTuBH (OpTdelAHm) 3a IIEAHUTE Ha H3MEPBAHETO HA
OYAKBAHUTE KPCAUTHH 3aryOH, I) YCTAHOBABAHE U OICHKA 34 KOPEAAIIMATA MCKAY HCTOPHYCCKUTE IPOICHTH
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HA IIPOCPOYHE U IIOBEACHHETO HA OIIPEACACHU MAKPOIIOKA3ATEAH, 33 Ad CE OTPasAT eDEKTUTE OT IPOTHO3UTE
32 TAX B OBACIIEC IIPH H3YHCACHHATA HA OYAKBAHHUTC KPEAUTHH 3aryOM; A) CICITU(PHYHH AOIYCKAHUA U
LIPELICHKH IIPU HAKOH HHAHBHUAYAAHH B3€MAHHSA, BKAIOYHTEAHO OT CBbP3aHH AHUIIA.

KbMm kpas Ha meprmoaa ApyxecTBOTO HpuTexaBa: (PUHAHCOBH AKTHBH, OIICHABAHH II0 aMOPTH3HPAHA
CTOHHOCT, BKAIOYBAIIU TBPIOBCKA B3EMAHHA U IIPEAOCTABEHH 34E€MH; AKTHBU IO AOTOBOPU C KAHECHTH H
AOTOBOPH 32 (PHHAHCOBA TAPAHIINA

3a M3YMCAfBAHE HA OYAKBAHUTE KPEAHUTHU 3aryOH IIO OTHOIIICHHE HA THPIOBCKUTE B3EMAHUA C4 IIPUAOKECHH
OIIPOCTEHHAT TOAXOA, cbraacHo MC®O 9, m marprma ma mposusumTe. B3emanmaAra ca pasraeaaHnm Ha
KOAEKTHBHA 0a3a, CIPAMO BEPOATHOCTTA 32 HEH3IIbAHEHHE H ITOTCHI[HAAHHTE 3aryOM B PE3YATAT HA TOBA,
HM3YNCACHH Bb3 OCHOBA HA HCTOPUYECKUTE AAHHH Ha APyKeCTBOTO 32 5 TOAHUIIIEH IIEPUOA, KATO 32 B3EMAHUS,
KOUTO HMa AOCTATBYHO HHQOPMALHSA, Ca B3ETH IIPEABHA OOCKTUBHU BDBHIIHH M HAYHCACHA KPEAHTHA
obesnenka.

[TpeaocTaBeHnTE 32€MH Ca PA3TACAAHH HA HHAHBHAyaAHAa 0a3a IO OTHOIICHHE HA OYaKBAHH KPEAUTHH
3aryOu. 3a OIIPEACAAHETO HAa KPEAHUTHHA PHUCK APYKECTBOTO IIOA3BA BBTPEIIHA METOAOAOTHA 334 KPEAHTEH
PEHTHHT, KOATO B KOHTCKCTA Ha OIPEACACHHCETO 32 ,,HUCHK KPEAHTCH PECHTHHI ¢ OCHOBAHA M CHBMECTHMA C
VIBBPACHA CBCTOBHA ACHUHHINA B TOBA OTHOIICHHE, 2 32 OIMPCACASHCTO HA IIOTCHIIMAAHWTE 3aIyOH ca
ITOA3BAHH IIYOAUKYBAHH AAHHU, KOPHIHPAHH CIPAMO OOCTOSATEACTBATA, KATO 32 B3EMAHUA, 32 KOUTO € HAAUIIE
AOCTATBHYHO HHMOPMAIIHSA € IPU3HATA KPCAUTHA OOC3IICHKA.

Aorosopure 3a PUHAHCOBA TAPAHIIHSA €4 PASTACAAHH AHAAOTHYHO HA IIPEAOCTABCHUTE 3a€MU, KATO € OTICTCH
eDEKTBT OT U3AGACHATA TAPAHIINSA II0 OTHOIIECHHE Ha AHIIETO, 32 KOCTO ¢ IIPEAOCTABCHA.

ApmxeHnero Ha oOesreHKnTe Ha B3emanus mpes mepuoaa 01.01-31.12.2024 r e caearoTO:

31.12.2024 1. 31.12.2023 r.
CaAA0 B HAUAAOTO HA IIEPHOAA 13 858 13 564
VBeAndeHne Ha KOPEKTHBA 32 00e3LeHKy, npusHato B OA 3a meprosa 177 581
HamaseHune Ha Kopexktusa 3a obesrieHkuy, npusHato B OA 3a meproaa (82) (6)
VIsmucaHu cyMu 11O HECBOHPAEMU B3EMAHIA (74) (269)
Baayran npensgncaenns (12)
CaAA0 B Kpas HA IEPHOAA 13 879 13 858
ITo BuAOBE OOE3IICHKH H3MEMEHIETO € CACAHOTO:
Bua 31.12.2023 r. AsBmxenue 3a 2024 Hznucanu 31.12.2024
CyMH 110
HechOup.
B3€MaHUA

YBCAUMUCHHUC HAMAaACHUC
HPI/ISHaTO B HPI/ISHaTO

OA B OA

Obe31eHKa Ha B3EMAHUSA 110 AOTOBOPH C KAUEHTH (850) (155) 82 74 (849)
O0Ge31eHKa HA AKTHBH ITO AOTOBOPH C KAICHTH - -
O0es1eHKa HA B3EMAHUA 10 IIPEAOCTABCHHI ABAHCH (43) (43)
Obe31eHKa Ha B3EMAHUsA 110 CbACOHHU CITOPOBE (55) (55)
Obesmenka Ha PUHAHCOBY AKTHBU M AU3HHT (507) 21) (528)
O0e31eHKa HA TAPUYHHE CPEACTBA (22) @) (23)
Obesnenxka Ha B3emannsd KTb - -
Obe31ieHKa Ha HHBECTULINI (12 379) (12 379)
Aor.3a drH.rapaHIIa 2 2)

O6110 (13 858) a77) 82 74 (13 879)

3.6.6. IIpusHaBaHe Ha IIPUXOAU II0 AOTOBOPH C KAMEHTH

Apy)KCCTBOTO IIpU3HAaBa IIPUXOAHM IIO AOTOBOpH 32 CTPOHUTCACTBO, Ha Oasata Ha 3aAABAKECHHCTO 32
HU3II'bAHCHUE, YAOBACTBOPSABAHO B TCUCHHE HA BPEMETO, CaMO aKO € B CBhCTOSHUC Aad HAIIPAaBH obocHOBaHA
OIICHKA Ha CTCIICHTA HAa HAIIPCADBKA KbM ITBAHO YAOBACTBOPABAHC. CremnenTa Ha HaIIpCAbKa € IIPpCpa3rAcAaHa
KbM Kpasd Ha OTYCTHHA IICPHOA, 32 KOCTO Ca IIOA3BAHHM MCETOAM Ha BAOMKCHHTC PECypCH, IIO-CIICHHUAAHO
6IOA>KCTI/I Ha OYaKBAHUTC U ACﬁCTBHTCAHO U3BBPIIEHUTE PA3XOAH, KAKTO 1 METOAU, OTYUTAIIU IIPOAYKIIHIATA

69



TPEVIC I'PYITI XOAA” AA TR CE

[1puaokeHHA KbM HHAUBUAYAAHHA MEKARHEH (puHaHCOB OoT4eT KbM 31.12.2024 roauna

32 AOTOBOPH, KBAETO ApPYKECTBOTO € IpPAK H3IIBAHHTECA, KOHTO PBKOBOACTBOTO CYHMTA 32 YMECTHH
HesaBucumo oT TOBa, B ObACIE MOTAT AQ HACTBIAT IIPOMEHH, AOKOAKOTO € BB3MOXKHO A2 HE Ca B3ETH
peABHA (PAKTH U OOCTOATEACTBA, KOUTO HE €4 OHMAN M3BECTHH HAU IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO
n nopaan (akTa, 9e B Kpas TE3U AOTOBOPH IOAAEKAT HA (POPMAAHO OAOOPEHME M/MAM IPHEMAHE OT
KAMEHTA U/ UAU TPETa CTPAHA — ABPIKABEH OPIaH.

Aorosopure 3a AOCTaBKU Ha IIPOAYKLIUA, CTOKH U YCAYIH 32 OTYETHHSA IIEPHOA H KbM KPas My KacafsT OTACAHHI
AOCTABKH HAHM B CEpHA, C YAOBAETBOPEHHU 33aABAKCHHUA 32 M3ITbAHCHHE HAH C YACTUIHO YAOBAETBOPEHH
3aABAKEHHA, IIPU KOUTO APyKECTBOTO HMa IIPAaBO Ha Bb3HATPAKACHHE B PasMep Ha PaBEH Ha CTONHOCTTA Ha
IIPEXBBPAEHHTE CTOKH, 33 KOMTO UMa IIPaBo Aa akTypupa. PEKOBOACTBOTO HE CYMTA, Y€ UMa BEPOATHOCT Ad
HACTBIIAT IIPOMEHH 10 OTIETCHUTE IIPHUXOAH, CAAAA U B3EMAHUSA 110 TE3U AOTOBOPU B O'BAEIIIE.

O6CH_[9.HI/ITC BB3HAIPAKACHUS 110 ACHICTBAITIUTE T HE3aBDPILCHU IIPE3 IIEPUOAA AOTOBOPH 32 CTPOUTEACTBO U
APy AOCTaBKH Ca IIO (bI/IKCI/IpaHI/I ICHH, 32 KOUTO HE Ca ITPECABUACHU IIPOMCHH.

3.6.7. IIpoBusum

ApyKecTBOTO OTYIHTA CACAHHTE BHAOBE IIPOBU3H:

- IlpoBusun mo CTPOHTEAHH AOTOBOPH BBB BPB3KA C IIOCTH IAPAHIINU 34 OTCTPAHABAHC HA CBCHTYAAHI
PEKAAMAIINK OT CTPaHA HA BB3AOMKHTCAS M APYTH CBBP3AHU PA3XOAH IIO IIPUKAIOYHAM AOTOBOPH 32
CTPOHUTEACTBO;

- IlpoBusum 110 cbAEOHU CIIOPOBE;

- IlpoBusum 3a APyIrH 3aABAIKECHUSA 110 IIOETH AOTOBOPHU aHIKUMEHTH

Cymara Ha Ipu3HATATA IIPOBU3HA € HAH-AOOpara IIPHOAM3UTEAHA OLIEHKA Ha PAa3XOAUTE, HEOOXOAUMHU 32
ITOKPUBAHE HA HACTOAIIIOTO 3aAbAKCHIE KbM AATATA HA HHAUBHAYAAHUSA OTYCT.

[IpoBusuure ce IPEHU3UHCAABAT HA BCAKA AATa HA HHAUBHAYAAHHSA OTYET Ha 0asa HaH-A0OpaTa TeKyIa
OITCHKA 32 ITOracABaHE Ha 3aAbAXKEHHeTO. IIpoMeHnTe B OIlEHKaTa MOKE AA Ca B PE3YATAT HA IPOMEHH B
CTOMHOCTTA HMAHM Pa3sIpPEACACHHETO BBB BPEMETO Ha M3XOAAININTE IMAPUYHM IOTOIIM HAM Ha IIPOMEHH B
AUXBEHHTE IIPOLCHTH (AUCKOHTOBU (DAKTOPH).

3.6.8. IIpoBu3uu 110 CTPOUTEAHH AOTOBOPH

Apy‘)KGCTBOTO M2 AaHTAKHUMEHT ChI'AACHO CKAIOYCHH AOrOBOPH 3a CMP YCAYTH A2 HM3BBPIIBA OTCTPAHABAHC
Ha CBEHTYAaAHH PEKAAMAlU OT CTPpaHAa HA BB3AOKHUTCAA 324 cobcTBEHA CMETKA 32 OIIPCACACH B AOTOBOPHTC
CPOK. OHCHKaTa Ha Te3W IIPOBU3NHU CE U3BBPINBA OT BBTPCIIHHU CIICIIIAAMICTH C IIOAXOASAIIA KBZLAI/ICI)I/IK’ZLHI/IH 158
OIlUT, IIPU IIPUKAIOYBAHE Ha BCEKH CTPOUTECACH O6€KT, 32 KOMTO Apy')KeCTBOTO nMa TaKOBa IIOETO
3aABAKCHHE, Bb3 OCHOBAa Ha IIPCAXOACH OIIUT C HOAO6HI/I obexTH. OHpCAﬁAﬂHCTO Ha IIpOBU3UATA IIO
CTPOUTEAHH AOIOBOPHU M3UCKBA P”bKOBOACTBOTO A2 HAIIPABU IIPEIIEHKA OTHOCHO Pa3XOAHUTE 32 OTCTPAHABAHE
Ha CEBCHTYAaAHH pPCKAAMAIIMM OT CTpaHa Ha BB3AOKHUICAA KbM AaTaTa HA HHAHUBHUAYAAHHA OTYCT 32
(pI/IHaHCOBOTO CbCTOAHHE.

3.6.9. AxTrOEpCKU OIE€HKHU

Ilpn ompeaeasiHE Ha CeramrHata CTOHHOCT Ha ABATOCPOYHHTE 33aABAKEHHA KBM IIEPCOHAAA IIPH
IIEHCHOHUPAHE €A N3IIOA3BAHH U3YHCACHUA Ha CEPTH(UIINPAHN AKTIOEPH, OA3UPAHN HA IIPEAITOAOKEHUSA 32
CMBPTHOCT, TEMII HA TEKY4ECTBO Ha IIEPCOHAAA, OBACINO HUBO Ha PpabOTHU 3alIAATH U AUCKOHTOB (PakKTOp,
KOUTO TIPEATIOAOKEHHA Ca ITPEIEHEHH OT PBKOBOACTBOTO KAaTO PAa3yMHH W YMECTHH 32 APYKECTBOTO.
Hauncaenure IIpOBU3NHN IO AKTIOEPCKA OIICHKA 3a ABATOCPOYHHTE 3aABAKECHUA KbM IIEPCOHAAA €A ITOCOUCHHU
B T. 1.16.2. IIpoBusnm 3a AbATOCPOYHH AOXOAH HA TIEPCOHAAA

3.6.10. OrcpoueHu AAHBYHH AKTUBH

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIH OOAAraeMH AOXOAHX 32 YCBOABAHETO HA OTCPOYCHHU AAHBYHU AKTHBH
ce 0Oasupa Ha IIOCAEAHATA OAOOpPEHA OIOAKETHA IIPOTHO32, KOPUIMPAHA OTHOCHO 3HAYUMH HeEODAaraeMu
IPUXOAH M PasXOAU H CHeHU(UYHN OrPAHHYCHUA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHDYHHU 3aryOH HAH
KpPEAUTH. AKO HAAEKAHA IIPOTHO32 332 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOUCH
AAHBYECH aKTHB OCOOEHO B CAyYaM, KOIaTO aKTHBBT MOXKE Ad C€ YIOTpeOH He3 BpeMeBO OTrpaHHYEHHUE, TOraBa
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OTCPOYEHUAT AAHBYCH aKTHUB Ce IIPH3HABA H3IAAO. [IpH3HaBameTo HA OTCPOYECHM AAHBYHH AKTHBH, KOHTO
ITOAAEGKAT HA OIPEACACHU IPABHH HAM MKOHOMHYECKH OIPAHHYEHHSA MAM HECHUTYPHOCT, CE IPEIEHABA OT
PBKOBOACTBOTO 33 BCEKH OTACACH CAy4ai Ha 06a3ara Ha crrerduanuTe (OakTu ¥ OOCTOATEACTBA.

3.6.11. Ausunr

Onpedeaare danu dader 002080p codBpatca AU3UHE UAU AUSHHIOBY eeMEHIH

IIpn wmaenTHUIIPAHE M KAACH(MUIUPAHE HA AH3HHI HAHM HAa AM3HUHIOB E€AGMEHT B AJAECH AOIOBOD,
APYKECTBOTO IIPELIEHABA AAAH AOTOBOPBT CBABPIKA HACHTHU(DHUIIUPAH aKTHB H AAAU IIO CHAATA HA HETO CE
IIPEXBBPAS MPABOTO HA KOHTPOA HaA U3ITOA3BAHETO HA CBIMUA AKTHB 32 CbOTBETHHSA ITO AOTOBOPA CPOK.

3a A2 OIIPEACAH AAAH IIO CHAATA HA AOTOBOP CE€ IPEXBBPAS KOHTPOA HAA U3IIOA3BAHETO HA OIIPCACACH AKTHUB
APYKECTBOTO IIPCILICHABA AAAW IIPE3 HCAMS IIEPHUOA HA IIOA3BAHC MMa CACAHUTC IIpaBa:

- IIpaBOTO Aa IIOAyYaBa IIO CBIIECTBO BCHYKM HNKOHOMHUYCCKH IIOA3W OT M3IIOA3BAHECTO HaA
OIIPCACACHUS AKTUB;

- IIPaBOTO Aa OIIPCACAA U PBKOBOAHM HM3IIOA3BAHCTO M €KCIIAOATAITMATA HA I/IACHTI/Iq)I/IL[I/IpaHI/IH Oasncen
AKTHB.

3a 1Ipu3HATHTE AOTOBOPH 32 AH3HHI, PPKOBOACTBOTO € CTUTHAAO AO 3aKAIOYECHHE, Y€ B PAMKHTE HA ODXBaTa
HA IPaBOTO CH HA IIOA3BAHE, OIPEACAEHO B AOTOBOPA, APYKECTBOTO HMMa IIPaBO A2 B3€Ma CbOTBETHHUTE
pelreHus OTHOCHO TOBA KAaK 1 C KAKBA IIEA Ad O'bAAT M3ITOA3BAHH aKTHBUTE, KATO € B ChbCTOSHHE A2 OIPEACAL
PabOTHO BpeMe U AMIIATA, KOMTO UMAT AOCTBIT AO AKTHBHUTE.

Omnpedensrie 1a cpoxa Ha Au3uH2081 002080pU ¢ ONYUY 30 NOOHOBABANE U NPEKPAIMABANE — Karl0 AUSUHZONOAYHaAIIe]

Apy)KCCTBOTO OIIPCACAS CPOKA HA AM3MHIA KATO HCOTMCHUMHMSA IIEPUOA HA AU3HUHIA, 3ACAHO C

2) IEpPUOANTE, IO OTHOIIIEHHE, Ha KOUTO CBITIECTBYBA OIIINA 32 YABAKABAHE HA AMSHHTOBHA AOTOBOP, aKO €
AOCTATBYHO CUTYPHO, Y€ APYKECTBOTO IIE YIPAKHH TA3U OIITUA U

6) IIEPUOAHTE, IIO OTHOIICHHNE, HA KOUTO CBhIIICCTBYBA OIIIHA 32 IIPCKPATABAHC HA AU3MHIOBHA AOTOBOP, AKO €
AOCTATBYIHO CUI'YPHO, Y€ APYKECTBOTO HAMA Ad YIIPAXKHU Ta3K OIILIUS.

Apy‘)KSCTBOTO anAara HpﬁL[éHKI/I HpI/I OHpCACA}IHe AAATT HpI/ITC)KaBa AOCTATbYHA CTCIICH HA CI/II'y'pHOCT, (S
e pra)KHI/I OIIIIMATA 32 YABAKABAHC HAHM 32 IIPCKpATABAHC, KaTO B3cMa HpCABI/IA BCHYKH CpaKTI/I %8
O6CTO$IT€ACTB2, KOHTO Cbhb3AaBAT HKOHOMHMYCCKH CTHMYAH 32 pra)KHHBaHﬁ Ha Oommus 3a YABAJKABAHC MAH 324
HC YIIPAKHABAHC HA OIILIUA 32 HperaTHBaHC.

C/\CA Aarara Ha CTapTHUPAHE HAa AU3HMHIA APYKECTBOTO IIPaBH IIOBTOPHA OLICHKAa Ha CPOKa Ha AOroBopa, IIpu
HACTBIIBAHE HA BAKHO CHOUTHE MAT CBIINECCTBEHO M3MCHCHHC B O6CTOHTCACTB9.T’ZL, KOCTO € IIOA HCIOB KOHTPOA
" 3acAra TOBa AOKOAKO € AOCTATBbYHO CHIYPHO, Y€ APYKECTBOTO IIE YHPAKHU OIILHNA, KOATO HE € OnAa
OTpa3cHa IIPH OIIPCACAAHE HA CPOKA UAM HAMA Ad YIIPAKHH OIILIHS, KOATO IIPEAH TOBA € Omaa OTpa3cHa IIpKU
OIIPEACAAHE HAa CPOKA HA AOrOBOpPa.

Onpedensrte Ha dugbeperyuaners AuxeeH npoyenn Ha 002080pu 3a AU3UHE, 6 KOUINO OPYIHCECIIBOINO € AUSUHZONOAYYANIEA

B cAyuamre, B KOHTO APYXECTBOTO € AM3HHIOIIOAYYATEA H HE MOMKE HEIIOCPEACTBEHO OT AOLOBOPHTE Al
OIIPEAEAU AUXBEHHS IIPOLIEHT, HECOOXOAUM MY 32 AUCKOHTHPAHE HA 3aABAKCHUATA 110 AU3HHT, TA U3IIOA3BA
AMMDEPEHITMAAHIA AHXBEH IIPOLEHT, KOHTO OH IIAAIlaAd B CAy4aid, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAUMH 34 IIOAYYaBAHETO HA aKTHB ChC CXOAHA CTOMHOCT Ha aKTHBA C ,,IIPABO HA ITI0A3BaHE™, 3 CXOACH
IIEPHOA OT BpEME, IIPU CXOAHO ODE3IICYEeHHE M B CXOAHA HKOHOMUYECKA CPeAd. 32 AOIOBOPH, 3a KOHTO
APYKECTBOTO HfIMA AHAAOIMYHO (DHHAHCHpPAHE, TO THPCH HAOAIOAAEMH AAHHU KATO IIA3aPHM HMBA HA
KPEAUTHTE H OAHKOBA CTATHUCTHKA, KOATO € IIyOAMYHO AOCTBIIHA.

Ha Tasu 6aza, ppKOBOACTBOTO € IIPHEAO 4Ue AH(EPEHINAACH AUXBeH IpoleHT ¢ 3%, Ha 06a3a aHaAnM3a Ha
AMXBEHHUTE PABHHINA HA IIOA3BAHU OT HETO IPUBACICHU CPEACTBA C IOAOOHHU XaPAKTEPUCTUKH:

- 32 OIEPATUBHHU AU3MHIOBH AOTOBOPH 32 ABIKMMH aKTHUBH Ha 0a3a AHXBEH %0 II0 AOTOBOPHTE 32
dunancoB AuzuHr Ha ApyxectBoto kpm 01.01.2024r.
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- 32 OLEPATUBHHU AU3MHIOBH AOTOBOPH 32 HEABIKHMU aKTHBU Ha 0a3a AUXBEH Yo IO AOTOBOPH 32
MHBECTHUITHOHHH KPEAUTH Ha Apy:kecTBoTO KbM 01.01.2024r.

Tpeaned 3a unouranmopu 3a obesyerxa Ha axmusume ¢ ,,npaso Ha noj3sare

K®M AaTara Ha BCEKH OTYIET PHKOBOACTBOTO HA APYKECTBOTO M3BBPIIIBA IIPETACA 32 ODE3IEHKA HA AaKTHBUTE C
»IIPABO Ha IIOA3BaHE". AKO Ca HAAWIIC HHAUKATOPH, Y€ IPUOAHMSHTCAHO OIIPEACACHATA BB3CTAHOBIMA
CTOMHOCT € IIO-HEICKA OT TAXHATA OAAQHCOBA CTOMHOCT TO IIOCAGAHATA CE H3IIMCBA AO BB3CTAHOBHMATA
CTOMHOCT Ha aKTHBHTE.

CreAcOHH A€A2

Ko™ 31.12.2024r. Apy>KeCTBOTO € MITIEI] 1 OTBETHHK 110 CACAHUTE IT0-CBHIIIECTBEHU ACAA:

1. Toproscko Aeao Ne 2413/2023 r. o ommca na CI'C; Tpeiic I'pyn Xoaa AA e mrmen, Croandna oOmuHa e
otBeTHUK. [ IpeasiBeH e gacTudeH uck B pasmep Ha 555 413,12 aB. ¢ mpaBHO ocHOBaHHE 4A. 266, aa. 1 ot 33A
u 9. 117a o1 3OIT 1 9a. 86 ot 33 A, MckbT € yBeAndeH A0 IbAHIA My pa3Mep, a umeHHO: 4 095 178,14 As.

2. Twproseko aeao Ne 486/2023 r. 1o onmca na OC Crapa 3aropa; Tpeiic I'pyrr Xoaa AA e nmer;, O6muna
Crapa 3aropa e orsetHukK. [IpeasBen e wactuden uck B pasmep Ha 1 128 782,22 AB. ¢ MpaBHO OCHOBAHIE YA.
266, an. 1 or 33A m ua. 1172 or 3OIT 1 ua. 86 ot 33A. VCcKbT € yBeAHUEH AO ITBAHHUSA MY PasMep, a IMEHHO:
3 690 680,36 AB. H € OTXBBPAEH OT IbPBOMHCTAHIIHOHHHA CbA. Tpeiic I'pyr Xoaa AA e aermosupaso
BB33UBHA kaAba A0 AmeaTanBeH cbA [1roBAMB.

ITo OTKPHUTUTE 3aBCACHHU CT)A€6HI/I A€Aa CPEIy APYKECTBOTO PBKOBOACTBOTO € IPEHEHUAO, CbBMECTHO C
BPTPCIIHU IIPABHU CKCIICPTH MW IIPUBACYCHH BBHIITHM AABOKATH, Y€ Ha HACTOAIIMA CTAIl BEPOATHOCTTA H
PHCKOBETE 32 HEIrAaTHUBCH HU3XOA OT TAX € BCE OIE IIOA 50 0/0, IIOpaAd KOETO HE Ca IIPU3HATH IIPOBU3UU 32
3aAABAKCHHUA ITO ACAQ B OTUECTA 32 (bHHaHCOBOTO CBbCTOAHUE.

3.7.Cp0utus cAeA Kpas Ha OTYETHHA IIEPHOA

Hsama
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