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TPEVIC IT'PYII XOAA” AA TR CE

[IpuaoiKeHmIA KbM HHAMBHAYAACH MEKAHHEH (brHarcoB order kbM 31.12.2025 r.oanHa

I.  OBbLHA MHOOPMALIMSA, CHETOBOAHA TTOAMUTHKA, N3XOAHN
[MTOAOKEHMA

1. OBUIA UTH®OPMAILIUA 3A APYKECTBOTO

Tpetic I'pyn Xoaa AA e akIMOHEPHO APYKECTBO, perucTpuparo B CTapo3aropcKu OKPBKEH CbA IO
dupmeno aeao Ne255/2005roa., smucano B Arennus no snucsanmsta ¢ EVMK: 123682269 u e cne
CECAAATIIE, aAPEC HA VIIPAaBACHHE H MACTO Ha cromaHcka AehHOCT: rp. Codma 1582, 6ya. bya. Ilpod.
Iseran Aasapos Ne96, er.12.

OcHoBHATA ACHHOCT Ha APYMKECTBOTO-MAIKA € IIPHAOOUBAHE, YIIPABACHIE, OLCHKA U IIPOAAKOA HA YIaCTHA
B ODATAPCKH U Uy)KACCTPAHHH APYKECTBA, IIPUAOOMBAHE, VIIPABACHHE U IIPOALKOA Ha OOAHIranum,
IIPHAOOUBAHE, VIPABACHHE H IIPOAXKOA Ha ITATCHTH, OTCTHIIBAHE HA AHIICH3U 32 M3IIOA3BAHE HA ITATCHTH
Ha APYKECTBA, B KOHTO XOAAHHIOBOTO APYMKECTBO y9acCTBa, (PUHAHCHPAHE HA APYKECTBA, B KOHTO
XOAAHHTOBOTO APY/KECTBO YIACTBA, IIPOCKTUPAHE, HU3IPAKAAHE, PEKOHCTPYKITHA, PeXaOMAUTAIIIA M OCHOBHU
PEMOHTH Ha ITBTHINA, IIBTHU ChOPBKCHHA, ChOPBKCHUA 32 ABTOMATUCTPAAH, IIBTUINA U YAUIH (MOCTOBE,
TYHEAH K Ap.) H IIBTHA HH(MPACTPYKTypa; HIPOCKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIIHA, OD3aBEKAAHE,
PEMOHT M HMHBECTUTOPCKH KOHTPOA H4 TBHPIOBCKH H JKHAHIIHH CTPOHTEAHH OOCKTH, HA JKEAE3OIITBTHH
AVHUH 1 CAMOACTHH IIHCTH /HOBO CTPOUTEACTBO, OCHOBEH PEMOHT U PEXaOHAUTALIHS/ ; HA METPOCTAHIIHN;
Ha XUAPOCHEPIUHHHU, XHAPOMEAHOPATHBHI, BOAOCHADAUTEAHU CHOPBKEHUA H CHCTEMH; HA IIPUCTAHUIIIHI
1 OPETOYKPEIUTEAHH ChOPBIKEHHUA M CHCTEMH; M3BBPIIBAHE HA BCAKAKBI BHAOBE CTPOUTEAHO-MOHTQXKHH
paboTH, KOHCYATAHTCKH YCAYTH, THPIOBCKA ACHHOCT K OTAABAHE IIOA HAaeM (CYOAM3HHI) Ha ABATOTPAHHH
AKTUBIH.

Tpetic I'pyr Xoaa AA e mMyOAMYHO APYIKECTBO CBIAACHO 3aKOHA 32 IYOAHYHO IIPEAAATaHE HA ILICHHH
KHIDKA.

ApyxectBoTo HMa yapeAeHH KAOHOBE B: PerryOanka CopbOus, Ykpaiina, Makeaonus, Pympuns u I'sprins.
Ha 01.04.2025 r. kaoma B Penrybanka UYexwusd e 3akput. Berdaku akTuBy 1 macuBM Ha KAOHA €A IPEXBBPACHI
KbM APYKECTBOTO — MaliKa.

Ha 29.07.2025 r. e perucrpupaH KAOH Ha APYKeCTBOTO B Pemybasmka UepHa ropa ¢ HaHMEHOBAHHE:
,» TRACE GROUP HOLD PLC” SOFIJA- DIO STRANOG DRUSTVA U CRNOJ GORI c¢ ympasurea
Crofiko MemmkoB 1 aAMHHUCTpATHBEH aApec: Tp. [Toaropuma,, ya. Kpaas Hukoae 16, Bx.1/2, an.35, crpasa
Hrrxwra [Toaropmria

1.1. COBCTBEHOCT U YITPABAEHUE HA APYKECTBOTO

OcHoBHuAT Kammuraa e pasmpeAeseH Ha 24 000 000 Op. Ge3HAAMYHN ITOMMEHHH AKI[MH C HOMHHAAHA
crorHocT 1 AeB.

Cobcersenocrra kpM 31.12.2025 1. € pasmpeacAcHa KaKTO CACABA:

%
Hukoaait Muxaiiaros 67,01%
Taauau-H EOOA 9,00%
Apyru prusHaecku u IOPHAMYECKH AULIA 23,99%
100,00%

,A,py)KCCTBOTO nMa ABYCTCIICHHA (i)OpMa Ha yIIpaBACHHC, ChCTOAMIIA CE OT HaASOpCH CbBCT U praBI/ITCACH
CBBET, KAKTO 1 HA3HAYCH OT O6H_IOTO C’b6p3.HI/IC Ha AaKIIMOHEPUTE OAHUTECH KOMUTET.

Uaenose va Haasopuus coser kpm 31.12.2025 r., ca:

Huxoaat MuxaniaoB ITpeaceaarea
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Manoa Aeues Yaen
Mapuena Pynrresa Yaen

Uaenose ma Yupasureanns cbset kbM 31.12.2025 1., ca:

Aecrncaasa Aroberosa [Tpeaceaarea
bosn Aeaues Yaen
Manoa Kaspbkos Yaen

Tpetic I'pynr Xoaa AA ce mpeacraBassa u yupasassa kbMm 31.12.2025 r. 0T H3ITbAHHTEAHUSA AUPEKTOP HHIK.
Bosau Aeaues.

Yaernose Ha OantHNa kKomureT KbM 31.12.2025 1. ca:

I;IopAaH I'bABOOB ITpeaceaarea
mpod. A-p Xpucruaa Hukoaosa Yaen
Awmana Aesaosa-Panreaosa Yaen

C perrenne ma OCA ot 30.06.2025 1. ot cberaBa Ha OAUTHHA KOMHTET € 0CBOOOACH Xprcro Casdes u Ha
Heroso macTo e m3bpan Mopaan I'sab60B

1.2. APYTA UTH®OPMALIUA

CocraBurea Ha puHaHCOBHA OTUeT: Tama Cramdesa
IOpucrm: Xprucruaa Apuxresa
Oamrop: Kaaun Anrocroaos, AEC Ne 657

Ob6cayxkparu Oaukm: YHHKpeauT byabank AA, Obcanbena boarapcka bamka AA, Bamnxa ACK EAA,
FOpobauk bearapua AA,

K®M parara Ha HacToAIMA (DPHHAHCOB OTYET CPEAHOCIIMCHYHHA CbCTaB Ha IepcoHara B Tpeiic I'pymr Xoaa
AA e 230 pabOTHUIT 1 CAYKHTEAH.

Ob6xsar Ha dunancoBus order : OHHAHCOBUAT OTYET € MHAMBHAYAACH OTYCT HA IPCAIPHATHETO U
obxsarma mepuoaa, saousar zHa 01.01.2025 r. u sasprBar zva 31.12.2025 r.

[Tepuoa Ha cpaBHHTEAHAaTa NHAOPMALIHS — IIPEAXOACH ITEPHOA : I'oanHara, 3amousarma ua 01.01.2024 1. u
sapppruBaria Ha 31.12.2024 1.

Aara Ha dunancosus order : 30.01.2026 r

2. CUETOBOAHA ITOAUTHUKA

2.1. BA3A 3A UBTOTBAHE HA ®MTHAHCOBUTE OTUETU

WHaAUBUAYyaAHUAT ToAUIIeH (PHHAHCOB OTYeT Ha /APYKECTBOTO € H3IOTBEH B CBOTBEICTBHE C
MesxayrapoarnTe cTaHAapTH 32 prHancoso otantane (MCPO), npuern or Komucuara ma Eppomnefickus
cpr03. Te BKAIOUBAT CTAHAAPTH 33 (DMHAHCOBO OTYMTAHE U OT ThAKyBaHuA Ha KoMmureTa 3a pasacHeHuA Ha
MCOPO (KPMC®O), oaobpenn or Cosera mo Memaynapoaru cueroBoaru crasaapta (CMCC), u
MeKAYHAPOAHHUTE CYCTOBOAHH CTAHAAPTH M THAKyBAaHHATA Ha [lOCTOAHHEA KOMHTECT 32 pasfACHABAHE
(TITKP), oaobpenn ot Komurera mo Mexaynapoaru caerosopun craaaapta (KMCC). MC®O, npuern or
EC, e oOmonpueroro HAaNMEHOBAHHE Ha paMKaTa C OOINO IIPEAHA3HAYCHHUE-CYCTOBOAHA 0a3a,
eKBUBAACHTHA Ha PaMKaTa, BbBeAcHA ¢ AcpuHunuaTa cpraacHo § 1, 1. 8 or AombaHnTeAHHTE pasmopeAOn
Ha 32KOHA 33 CUECTOBOACTBOTO ITOA HAMMEHOBAHUETO ,,MexayHapoAnu caetoBoAnH cranaapta’ (MCC).

C‘ICTOBOAH'Z{TZ IIOAUTHKA HA ,A,py’)KCCTBOTO c paspa60TeHa B CHOTBETCTBHE ChC 3aKOHA 32 CYCTOBOACTBOTO U
Me)KAyHapOAHI/ITC CTaHAAPTH 32 (pI/IHaHCOBO OTYHTaHE.

C"bH.I@CTBCHI/ITC CYICTOBOAHM IIOAMTHKH, IIPHAATAaHNA IIPU HM3TOTBAHCTO Ha TO3H (pI/IHaHCOB OT4YECT, Ca
IIPCACTABCHU ITIO0-AOAY.
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HPCACT?J.BHHCTO Ha HWHAUBUAYAAHUS CpI/IHB.HCOB OTYET CbIAACHO MC)KAyHapOAHI/ITC CTaHAapTI/I 3a
(i)I/IH’zIHCOBO OTYNTAHC M3MCKBa p”bKOBOACTBOTO Ad HaHpaBI/I HafI-AO6pI/I HpI/I6AI/I31/ITCAHI/I OIICHKM,
HAYUCACHUA U pasyMHo 00OCHOBAHI IIPCAITOAOKCHUSA, KOUTO OKa3BaT C@eKT B’pry OTYETEHUTE CTOMHOCTH
Ha aKTUBUTC W ITACUBUTC, HA HpI/IXOAI/ITC nu paSXOAI/ITC, 1 Ha OIIOBECTABAHCTO Ha YCAOBHHM B3C€MaHHA H
3aABAKCHUSA KBM AaTaTa HAa MHAUBHAYAAHUA (pI/IHaHCOB OTYET.

Tesu npuOAMSUTEAHN OIECHKU, HAYHMCACHHUA U IIPEAITOAOKEHHA CA OCHOBAHM Ha MHMOPMAIINATA, KOATO €
HAAUYHA KbM AQTATA HA HHAHBHUAYAAHUA (DHHAHCOB OTYET, IOPaAH KOETO ObACIIHTE (PAKTHICCKH
pesyaTaru OHXa MOTAU Ad OBAAT PASANYHH OT THX.

3a Texymara (pUHAHCOBA TOAUHA APYKECTBOTO € IIPHEAO BCUYKH HOBH M/MAN PEBUSHUPAHU CTAHAAPTH U
TBAKYBaHHA, m3aaAcHE oT Cpbera 1o MexayHapoann cueroBoann cradaaptu (CMCC) m pecm. or
Komurera 3a pasacuenns mza MCPO, konto ca 0A0OpeHn 3a npuaoxenue B Epponetickus cprosz (EC) u
KOHTO, U KAKTO Ca OMAN YMECTHH 32 HEHHATA ACHHOCT.

ApyHKeCTBOTO IIpUAAra CACAHITE HOBU CTAHAAPTH, H3MeHeHHA U pasicHeHus kbM MCPO, paspaborenu u
nyoaukyBanu or CbBera II0 MEKAYHAPOAHHM CUCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BbpXy
puHarCOBUA OTUET HA APYKECTBOTO M €A 3aABAKHITEAHN 34 IIPHAATAHE OT TOAUIIHUS IIEPHOA, 3AII0YBALL
na 1 auyapu 2024 r.:

MCC 1 IlpeacraBane Ha (PUHAHCOBU OTYETHU (B CHAA 32 TOAUIITHU IIEPUOAH, 3aII0YBAIIH HA HAU cAea 01
Aanyapu 2024)

C HpOMCHI/IT€ CC ITOACHABAT HM3HUCKBAaHHATA OTHOCHO KAaCI/ICpI/IKaIII/IHTa Ha HETCKYHIHUTC 3aADBAKCHHA U
IIpaBaTa 3a pascpquaHe, C KOHUTO TpH6Ba Ad paSHoAara HpCAHpI/IHTl/IeTO KbM Kpaﬂ Ha HepI/IOAa, CBbOTBETHO,
Y€ TE€ HC 3aBHCAT OT KCAAHHATA M BIDKAAHHUATA HA p”bKOBOACTBOTO, KaKTO MW BAMSIHHCTO B”I:IZ)X}7
KAaCI/I(bI/IKaIII/IHTa Ha YCAOBHATA IIO AOI‘OBOpHTﬁ AN HaMCpCHI/IHTa 3a IIoracdBaHE C I/IHCprMCHTI/I Ha
CODCTBEHUS KAIIMTAA. l_Ipes 2022 r. xpM HpoeKTa Ca BKAXOYCHH U HOBH H3MCHCHMA, KOUTO HMAT 32 LIEA AA
HOAO6pHT HIPCACTAaBAHCTO B CAyJaHTC HaA CHOpaSyMCHI/IH 3a OTAAraHeE€ Ha ype)KAaHCTO Ha 3aABAKEHHUA C
ABAHAACCET HAM ITOBCYEC MECCIIAa, C KOCTO CC aApecnpaT HOTp€6HOCTI/ITC Ha S’AI/IHTCPCCOBaHI/ITC CTpaHI/I
OTHOCHO KAQ.CI/I(bI/IHI/IpaHCTO Ha TaKHBa ITACUBH KATO TCKYIIIW MAH HCTCKYIIH.

MC®O 16 AusuHr (B CHAA 3d TOAUIITHE IIEPUOAH, 3amouBarny Ha HAU cAeA 01 suyapm 2024)

C IIpoOeKTa Ce AO62,BHT KOHKpCTHI/I H3UCKBAHHMA OTHOCHO IIOCACABAIIIOTO OIICHABAHE HpI/I onepaunn 10
O6paTCH AW3HUHT, C KOCTO, HpI/I AOI‘OBOpI/I C HpOMeHAI/IBI/I ITAAITAHWA 1 IIOCACABAIITH HPOMCHI/I B ycAOBHATA
I/I/I/IAI/I cpoxa 110 TAX, Aa CC nsberue pI/ICK]:T oT HpI/ISHaBaHC Ha p€3yATaTI/I, KOHTO HEC Ca peaAnsnpaHH.

MCC 7 Oruer 3a napuuaua 11otok, MCPO 7 dunancoeu uacrpymentu: OnosecrapaHe (B cuAa 32
TOAUIIIHH ITEPHOAH, 3a10uBantu Ha HAn caeA 01 auayapu 2024)

C wusMmeHeHuATa C€ pB.SLT_II/Ipﬂ'BaT H3UCKBAHHUATA OTHOCHO OIIOBECTABAHOTO Ha CHOpaSyNICHI/IH 3a
(i)I/IH’zIHCI/IpaHC OT AOCTAaBYHMIIH, BKAFOYHUTCAHO KaK TaKHUBa AOI‘OBOPCHOCTI/I BAMAAT Ha HPCAHPHHTI/IHTQ,
TEXHUAT Cq)CKT Bﬁ:pxy HN3AATAaHCTO HA AMKBHACH pI/ICK, KaKTO M CBCHTYAAHHUTC ITOCACAWIIH HpI/I OTTETAAAHETO
Ha TaKHUBa CbI/IHaHCI/Ip’AHI/IH.

CTaHAapTI/I, U3MEHCHUA U PA3ACHCHUA, KOUTO BCE OIIE€ HE Ca BAE€3AHM B CHAA M HE CC€ IIpHUAArarTr OT
II0-paHHA AaTa OT Apy)KeCTBOTO

KoM AaTaTa Ha OAO6pCHI/I€TO Ha TO3H q)I/IHaHCOB OTYCT HAKOM HOBH CTAHAAPTH, U3MCHCHUSA M1 PA3ACHCHUA
KDbM CHIICCTBYBAIIM BCYC CTAHAAPTH Ca Hy6AI/IKy'BaHI/I, HO HE Ca BAE3AW B CHAA U HE Ca OUAN IIPUAOKCHHA OT
II0-paHHA AaTa OT Apy')KCCTBOTO.

MCC 21 Edexru or IpoMeH: B OOMEHHUTE KypCOBe (B CHAA 32 TOAHIIHN IICPHOAM, 3aIOYBAINN Ha
uau caea 01 sayapu 2024, 8 EC ot 01 sayapn 2025)

C IIPOMCHHUTEC CC BDBBCIKAAT HM3UCKBAHHUA 32 IIPCAIPHATHATA Ad IIPHAATAT IIOCACAOBATCACH IIOAXOA IIPH
IIPpEIICHKATA AAAXT AAACHA BaAyTa € KOHBECPTHUPYEMA B APyIa, CbOTBCTHO, IIPH OIIPCACAAHC HA IIPUAOKHUMUA
obmenen KYypC, KakTO H 32 H€O6XOAI/IMI/ITC OITOBECTABAHMA B Ta3W BPb3Ka.
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ToAumHY ITOAOGPEHMA U CTAHAAPTH, KOUTO Ca B CHAA 334 CACABAIU IIEPHOAHM U BCE OLle He ca
npuetn or EC KbM Kpas Ha reproaa:

MC®O 9 ®unancosu uacrpymenra u MCPO 7 dunancosu uacrpymenr: OnosecraBane (B craa
32 TOAUIIHN IIEPUOAH, 3AIIOYBAIII HA MAU CACA 01 AHyapHU 20206)

WMsmenennsara 3acsrar YPEKAAHCTO HA 3aABAKCHHUA, IYPE3 CUCTCMHU 32 eAeKTpOHHI/I paSHAB.H_IQ.HI/IH, KaKTO "
OIICHABAHETO HA XapB.KTCpI/ICTI/IKI/ITC Ha AOI‘OBOpHI/ITe HapI/ILIHI/I IIOTOII, BKAFOYUTCAHO TE€3U C €CKOAOTHYCH,
COITMAACH M praBACHCKI/I acnekr. C HpOCKTa ca HpOMCHeHI/I N HM3HUCKBAHHATA 34 OIIOBECTABAHE IIO
OTHOIIICHNC HA KAITUTAAOBY HHCTPYMCHTH, OHpCAeAeHI/I 10 CHpaBCAAHBB. CTOUHOCT HpCS ApyI‘ BCEOOXBATEH
AOXOA, C KOCTO Cca AO6’¢1B€HI/I M3HUCKBAHMA 32 OITIOBECTABAHC Ha YCAOBHOCTH, KOHMTO HE Ca CB”bpSaHI/I C
KpCAI/ITHI/I PHCKOBC 1 33.I‘y6I/I.

Toarmman mopo6penna Msaarme 11 (2024) (B craa 32 rOAUIIIHE IIEPHOAH, 3am1ouBamny Ha HAH cAeA 01
auyapu 2020)

HOAO6p€HI/IHTa sacaraT: MCPO 1 orTHOCHO oOTYHTaHE HA XCAKUPAIIU HHCTPYMEHTU IIPEAH M CAEA
npemunasaneTo kbM MCPO c¢ pasmmpena npenparka kbM cborBerante kpurepuu B MCPO 9; MCDO 7
BBB BPB3Ka C IIPELIU3UPAHE HA OIIOBECTABAHUATA HA HECHAOAIOAAEMU AQHHH 34 CIPABEAAHBUTE CTOHHOCTH
IIPU OTIINCBAHE HA AKTUBU C IIPOABAKABAIIO YIACTHE, IIOACHCHHUSA BBB BPb3Ka ChC CIIPABEAAUBATA CTOIHOCT
M IIEHATA HA CACAKATA IIPU ITbPBOHAYAAHO IPU3HABAHC, KAKTO M HM3MEHEHUA B H3UCKBAHUATA OTHOCHO
omosectsiBane Ha KpeaureH puck; MCPO 9 BbB Bpb3ka C AOIBAHEHHA B IIPEHPATKATE OTHOCHO
IIPU3HABAHE U OTIIHCBAHE HA AM3HMHIOBU 3aABAKCHHA, KAKTO H IIO OTHOIICHHE HA IICHA HA CACAKHTE U
onpeaeaanero u B cporBercrue ¢ MCOO 15; MCDO 10 ¢ aAomrbAHEHUSA B IOACHEHHUATA B OIIPEACACHUETO
3a (paxkrugecku arent;  MCC 7 — TepMHHOAOIMYHA IIPOMAHA, CBBP3aHa C IIPEAXOAHH HU3MEHCHU.

MC®O 9 ®unancosu uacrpymerta 1 MCPO 7 @unancosu uacrpymentu: OnosectsiBade (B CHAA
32 TOAUIIHN IIEPUOAH, 3AIIOYBAIII HA MAU CACA 01 AHyapHU 20206)

C usMeHeHHATA C€ IIOACHABAT paSHOp€A6HTC BbB Bp’bSKa C AOI‘OBOPI/I 3a AOCTaBKa Ha CHCpI‘I/IH oT
Bb30OHOBAEMH HN3TOYHHUIIN U Ca AO6’¢1B€HI/I M3MCKBAHMA 32 OITIOBECTABAHC.

MC®O 18 IlpeacraBane Ha (PUHAHCOBU OTYETH (B CHAA 33 OAHUIIHH IICPUOAH, 3aIIOYBAINK HA HAU
caea 01 aayapu 2027)

C mpoekra ce BbBENAA H3LAAO HOB CTaHAAPT, KoWTO Aa 3amerHun MCC 1 Ilpeacrassue Ha ¢puHaHCcOBH
oruern. lleATa Ha HOBHA CTAHAAPT € Ad CE ITIOAODPH Ka4eCTBOTO Ha (PUMHAHCOBOTO OTYUTAHE, YPE3 HOBU H
ITIOAOOpPEHM H3HCKBAHHA 32 IIPEACTABAHE M OIIOBECTABAHE BBB (DHHAHCOBUTIEC OTYETH C OOINO
IIPEAHA3HAYCHHUE, C KOCTO Ad CE LAPAHTUPA, Y€ TE IPEACTABAT BAPHO U YMECTHO aKTHUBHTE, ITACUBUTE,
COOCTBEHUS KAITUTAA, HPUXOAUTE U PA3SXOAUTE HA IIPEAIPUATHATA. MC®O 18 me MPEPA3LAEKAA H3LAAO
pasmopeadute Ha MCC 1, a ¢ dokycupan Bbpxy B OTdUera 3a redarbara HAM 3arydaTa, KaTO Ca BBBEACHH
M3HCKBAHUA 32 IIPEACTABAHE HAa OIPEACACHHM MCKAMHHH CYMH M HOBH IPHHIHIIH 32 arpErHpaHe K
AC3AIPErupaHe Ha AAHHU U HMHQOPMALIHA, KAKTO M 32 OIIOBECTABAHE HA MEPKH U ITOKA32TCAH, OIIPEACACHU
ot pproBoACTBOTO. HezaBucumo ot mpomennte, aiakou ot pastopeadure Ha MCC 1 ca 3amassar, a Apyru ce
mnpemecrsar kbpM MCC 8 u MCOO 7.

2.2. AEVICTBAIIIO MIPEATIPUATUE

@unancosusar order Ha Apyxkectsoro 3a meproaa 01.01.2025 r. — 31.12.2025 1., ¢ usrorseH Ha Oasara Ha
LIPUHIINII HA ACHCTBAIIIO IIPEAIPUSATIC.

P’I)KOBOACTBOTO TCKyIIo Ha6AIOAaBa Bb3MOKHUTE OH3HEC U qDI/IHaHCOBI/I pI/ICKOBC 3a Apy)KCCTBOTO, nu
CIIOPCA OIICHKAaTa Ha TAXHATA 3HAYHUMOCT obmucAs I/I/I/IAI/I HpeAHpI/ICMa ACfICTBI/IH, BKAFOYHUTCAHO TaKWUBa,
HpOI/I3TI/I"IaH_[I/I oT pCaAHSaHI/IHTa %8 (bHHaHCI/IpaHCTO Ha MaH_[a6HI/I HpOﬁKTI/I, IIO0 KOHTO ,A,py)KﬁCTBOTO
U3ITbAHABA B CTpaHaTa n ‘Iy}K6I/IHa P’bKOBOACTBOTO € HAa MHCHHC, 4YC I/IACHTI/ICbI/IL[I/IpaHI/ITC IIOTECHIIUAAHU
pI/ICKOBC ca ?lApCCI/IpaHI/I ITIOAXOAAIITO, BKAFOYUTEAHO t'Ip€3 OCI/II‘ypﬂ'B?lHC Ha (pI/IHaHCI/IpaHC.

B pesyATaT Ha HpI/IC"bL[II/ITC OI‘paHI/I"IﬁHI/IH, HPCAHOAO)KﬁHI/IHTa HC OTYHTAT B II'bAHOTA ITIOTCHIIMAAHHTC
CCpeKTI/I, KOHTO MOTraT Aa BB3HHKHAT B PE3YATAT HA IIPOABANKABAIIIITC BOCHHHU KOHq)AI/IKTI/I,
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TEOIIOAUTHYIECKUTE OOCTOATEACTBA U IIPOMEHHUTE B TAX, AUHAMUAYHUTC IIOAUTHYCCKH IIPOLIECH U
oOCTaHOBKA B OAU3KH ADbpPIKaBH, BKAFOYHUTCAHO TaKHUBa, B KOHUTO Apy}KCCTBOTO OoIIepupa, KaKTO H
BB3MOXKHHUTC IIPOMCHH B IPCAIPHUCTUTC HAH ITAAHUPAHN ACﬁCTBHH, OT CTpaHa CHOTBCTHHUTC HYGAI/I"IHI/I
AAMHUHUCTPALIIH, AOKOAKOTO TE3HU ODCTOATEACTBA €A U3BBHH KOHTpPOAA Ha Apy)i(eCTBOTO. B Tasm BpDb3Ka,
P”bKOBOACTBOTO CACAH TEKYIIIO M oTOAM30 Pa3BUTHCTO Ha CrOUTUATA U AHAAH3HpA OIICPpATHBHATA,
TEXHUYCCKATA 1 (bI/IHaHCOBa AAAIITAIIAA HA Apy’)KCCTBOTO, CHOTBETHO HAIIPCABKA 110 MaL[I’¢16HI/IT€ IIPOCKTH 1
OTPAKCHHUCTO BBHPXY TAX, KATO B3CMaA IIOA BHHMAaHHC PHCKOBETC 3a q)I/IH’AHCOBI/ITe pe3yATaTH, ChbCTOAHHUC U
IMApUYIHUTC My IIOTOHH, C IEA Aa CE IIPCAIIpHEMAT HABPCMCHHI ACﬁCTBHH 32 CAMMHHHpPAHC I/I/I/IAI/I
HaMaAfIBaHEC HA Bb3AMOKHUTC HCTATUBHI C(b€KTH, KOraTo ¢ H€O6XOAI/IMO.

2.3.TIPOMEHU B CHETOBOAHATA ITOAUTUKA

B%saneTaTa CICTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIpHAAraHaTa IIPE3 IIPCAXOAHATA I'OAWMHA, C
HU3KAFOYECHHE HaA €®CKTI/IT€ OT BAC3AHTE B CHAQ HOBHU CTAHAAPTH M H3UCKBAHUATA, KOHUTO CE IIpHUAArar
TIEPCIICKTUBHO, KaTO ,A,py)KCCTBOTO cece C%O6p23HAO B ITbAHOTAQA .

2.4.OTUETHA BAAVTA

CBraacHO M3MCKBAHMATA HA OBATaPCKOTO 3aKOHOAATEACTBO CIETOBOAHHUTE PEIHUCTPIU Ca N3TOTBCHH B ACBA.
Aannnre BpB (PHHAHCOBUTE OTYCTH CaA B XHASAH ACBA.
KoM 31.12.2025 1. pUKCHHTBT Ha HAKOH BAAYTH KbM OBATAPCKUA ACB € KAKTO CACABA!

Baayra 31.12.2025r.

1 EUR 1.955830 AeBa
1 RSD 0,016676 AeBa
1 RON 0,383729 aeBa
1 USD 1.66355 AeBa

B crorsercsue ¢ 9a. 2 ot Peraament (EO) Ne 974/98 ma Cosera na EC ot 3 mait 1998 r., wa.3 or 3akona
3a BpBexKAaHe Ha eBpoTo u Perrennena Cosera Ha EC ot 08 1oAn 2025 r., canTaHo OT Aarara Ha BbBEHKAAHE
Ha eBpoTO B Penryoauka boarapusa — 01.01.2026 r., opunmasnara Baayra Ha Penryoauka boarapus e espo.

2.5. CPABHUTEAHA UH®OPMALINA

Texyr oraerer mepuoa ot 01.01.2025 r. a0 31.12.2025 r. Ilpeaxoaen otueren mepuoa ot 01.01.2024 r. Ao
31.12.2024 r. Apy»KeCTBOTO IIPEACTaBA CPABHUTEAHA HH(OPMALINSA 32 CAHA IIPEAXOAHA (DHHAHCOBA TOAHHA.
Koraro e HEOOXOAMMO, CPaBHHTEAHUTE AAHHH Ce peKAacuUIMpPaT (M IPEU3UUCAABAT), 32 Ad CE ITOCTUTHE
CBIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAHHA.

2.6. KOHCOAMAVPAH ®MTHAHCOB OTUET

Apy#ecTBOTO € M36pas0 A2 OIIOBECTSBA CEIMEHTHA MH(OPMALIUA I AOXOA HA aKIUA B CBOS KOHCOAUAHMPAH
puHAHCOB OTUeT.

KoncoananpanuaT dpunancos order e 6bAe n3rotseH B cpok A0 01.03.2026 r. u 1me 6pAe mybANKyBaH Ha
CTPAHHIIATA HA APYKECTBOTO.

2.7. TEKYIII 1 HETEKYIIIU AKTUBU U ITACUUBU
2.7.1. Texymu u HeTeKyIIH aKTHBU

,A,py)KCCTBOTO KAaCHq)HHHpa AKTHB KAaTO TCKYII, KOIaTO OTroBaps Ha HAKOU OT CACAHHUTC KPUTCPUI:

= O49aKBa Aa pCaAM3npa aKTHBA HMAHM Bb3HAMCPABA Aa IO IIPOAAAC HAH yHOTpC6I/I B CBOA HOPMAaACH
OIICPATHUBCH LIUKDA;

- ABPIKI aKTHUBA IIPEAUMHO C LEA THPIYBAHE,

= OY2aKBa Ad PCAAM3HPA AKTHBA B PAMKHTC Ha ABAHAACCET MCCCIIA CACA KPas Ha OTYCTHHA IICPHUOA; HAHM
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[IpuaoiKeHmIA KbM HHAMBHAYAACH MEKAHHEH (brHarcoB order kbM 31.12.2025 r.oanHa

- AKTHBBT € IAPH HAHU IAPUYHU CKBHBAACHTU (CbhraacHO Aepmuurmara Ha MCPO 7), ocBeH ako 3a
AKTHBA HAMA OTPAHIYCHIE A ObAC PA3SMCHAH HMAM HM3ITOA3BAH 33 YPEKAAHE HA IIACHB B IPOABAKCHHIE
HaF-MaAKO Ha ABAHAACCET MECEIA CACA Kpas Ha OTYCTHHSA IICPHOA.

AxruB ce KAaCI/Iq_)I/IHI/Ipa KaTO HETCEKYII, KOIraTO HE OTI‘OBB.pH Ha KpI/ITCpI/II/ITe 3a KAZ.CI/IqDI/ILII/IpaHC KaTo
TCKYIII.

2.7.2. Texymu u HeTEKyLIH IIACUBHA

ITacus ce KAaCI/ICbI/IIII/Ipa KaTO TCKYII, KOIaTO OTroBaps Ha HAKON OT CACAHUTC KPUTCPHUI:

= OY2aKBa Ad YPCAH ITACHUBA B CBOS HOPMAACH OIICPATHBCH IHUKDA,

= ADBPIKA ITACUBA IIPCAMHO C IICA ThbPIYBAHC,

- ITAaCUBBT CACABA Ad 6’bAC YPEACH B PAMKHUTE HAa ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA IIEPUOA; HAU

- APY)KCCTBOTO HAMA 6CSYCAOBHO IIPaBO Aa OTCPOYBA YPCIKAAHETO Ha ITaCHUBA 32 IIEPHUOA HAl- MaAKO
ABAHAACCET MECEIIA CACA Kpasd Ha OTIYCTHUA IIEPUOA.

ITacus ce KAQ,CI/I(pI/IL[I/Ipa KaTO HETCKYII, aKO HE OTI‘OBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/Iq_)I/IL[I/IpaHe KaTO TEKYIII.

ITacus ce KAB.CI/IqDI/ILII/Ipa KaTO TEKYII, KOraTto TOM CACABA Ad CE YPE€AH B PAMKHUTEC HAa ABAHAACCET MECela OT
Kpasd Ha OTYCTHHUA IIEPUOA, AOPH AKO II'bPBOHAYAAHUAT CPOK € OuA 32 IIEPUOA IO-ABABI OT ABAHAAECET
MeEcema M CACA Kpas Ha OTYCTHHSA IICPHOA U IIPCAK Cl)I/IHaHCOBI/ITﬁ OTYCTHU Aa Ca OAO6p€HI/I 3a Hy6AI/IKy'BaHC,
€ CKATOYCHO CIIOpa3yMCHUE 32 peCpI/IHaHCI/IpaHC WAH 32 HOB IIOTAaCHTCACH ITAQH HA ABATOCPOYHA 0asza.

2.8. UMOTH, MAIIUHU U CHOPBKEHUSA

VImoTnTe, MAIITHHUTE U ChOPBKCHHSA HA APYKECTBOTO BKAFOYBAT AKTUBHU, KOUTO OTIOBAPSAT HA KPHTCPHUUTE
ma MCC 16 3a mpusHaBaHe U MMAT II€HA Ha IIPHAOOHBaHe paBHa man mo-sucoka oT 700.00 aB. AxrtmBH,
KOHTO HMAT II€HA HA IIPHAOOHBAHE IIO-HUCKA OT IIOCOYEHATA CE OTUUTAT KATO TEKYIIU Pa3XOAH 34 IIEPHOAL
HA IpHAOOUBAHE B CBOTBEICTBHE C OAODpEHATA CYCTOBOAHA IIOAHTHKA. BCekH HMOT, Marmba §
CHOPBIKEHHUE CE OILICHABA IIPH IIPUAOOUBAHETO MY IIO I[€HA Ha IPUAODHBAHE OIIPEACACHA B CBOTBETCTBHE C
nsuckarusTa Ha MCC 16.

B cbcraBa Ha mMoTHTE, MAIIMHUTE H OOOPYABAHETO CE IIPEACTABAT aKTHBH C IIPaBO HA IIOA3BAHE IIO
AM3HHTOBH Aorosopu (1. 2.27.1).

[TspBOHAYAAHO HMOTHTE, MAIIMHNTE, CHOPBKECHHATA U ODOPYABAHETO CE OIICHABAT IIO CEOECTOMHOCT,
KOATO BKAIOYBA ITOKYITHATA I[CHA, BKAIOYHTECAHO MHTATA U HEBB3CTAHOBUMUTE AAHBIH BBPXY IIOKYIIKATA,
KAKTO M BCHYKM IIPEKH PA3XOAW 34 IPHBEKAAHE HA AKIHUBA B PAbOOTHO CHCTOAHNE 32 IIPCABHACHATA MY
ymorpeba. AKTHBHTE C IIPaBO Ha IIOA3BAHE CE OIEHABAT IIbPBOHAYAAHO B cbhoTBercTBHE ¢ MCPO 16 (T.
2.27.1).

ApyKecTBOTO € IPUEAO IIOAUTHKA Ad OTYIHTA BCAKA IO3HUIHA Ha VIMOTHTE, MAIIIMHUTE H CHOPB/KCHUATA B
cvotsercTBue ¢ MCC 16 mo 1eHa Ha mpHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIINA M HATPYIIAHA
3ary0a oT 0DE3IIECHKA, BRKAIOYHTEAHO 34 aKTUBUTE C IIPABO HA ITOA3BAHE — BCUYKH IIPCOLICHKU Ha ITACHBA 11O
AM3HHTA.

[TocaeaBaI pa3sXOAH CBBP3AHU C OTACACH HMMOT, MAIIIUHA M ChOPBKEHHE CE OTYNTAT B YBEAUYCHHC Ha
GasaHCOBATA CTOMHOCT Ha aKTHBA, 4KO € CIA3€H IIPHHIMIIA Ha IpusHaBane onpeaeseH B MCC 16 u koraro
€ BEPOATHO IIPEAIPHUATHETO Ad HMA HKOHOMUYECKA HM3TOAA HAaA IIBPBOHAYAAHO OIICHEHATA CTAHAAPTHA
e(DEKTUBHOCT Ha CHINECTBYBAIIUA AKTUB.

Pa3XOAI/IT€ 3a TCKym1oToO O6CAy')KB’z1HC Ha UMOTH, MAITIHA 1 CBOPBIKCHUA CE OTINUTAT B negarba mAn 3’:11”}763
B MOMCHTA HAa U3BbPIIBAHETO UM.

I/IMOTI/ITC, MAIIITMHUTE K1 CrbOprb)KeHI/I}ITa ce aMomesnpaT IO AWHEIHUA MECTOA 324 HCpI/IOAa Ha O4YaKBaHHA
IIOAE€3€H KUBOT, KATO B.MOpTI/ISI/IpyeMB.TB. UM CTOMHOCT Ce pasnpeAeAﬂ CHCTEMHO HpCS Hero. 32 aKTUBHUTE C
IIPpaBO Ha ITOA3BAHC OYAKBAHUAT CpOK Ha HM3IIOA3BAHEC HE HAABHIIIABA chKa Ha AU3HHIOBHUA AOI‘OBOp.
Hauncaenara aMoansam/m cc HpI/ISHaBa 3a pason, 2 C Hed ceé HAMAaAABA OaAaHCOBaTa CTOMHOCT Ha
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[IpuaoiKeHmIA KbM HHAMBHAYAACH MEKAHHEH (brHarcoB order kbM 31.12.2025 r.oanHa

AKTUBUTE. CpCAHI/IHT IIOAE€3€H KHUBOT B I'OAMHH 32 OCHOBHHTE I‘pyHI/I A’I)AI‘OTP&IZHH MaTCpI/IaAHI/I AKTHBH €
KaKTO CACABa:

I'pyna T'oanHN

Crpaan 50
Crpoppxenns 25
MaruHg, IPOM3BOACTBEHO OOOPYABAHE U AITapaTypa o1 20 a0 30
TpaHcIOpTHH CpeACTBa O€3 aBTOMOOHAN 15
ABTOMOOHAH or 7 a0 10
Berakn ocTaHAAN AMOPTH3HPYEMH aKTHBH 7

AKTHBH C IIPAaBO HA ITOA3BAHE 3a cpoka Ha AnsumHTra*

* - KOraTo ¢ U3TUYAHETO HA AOroBoOpa Ce IIPCKPATABA M IIPABOTO HA IIOA3BAHEC

Ilpu npmaoOmBaHe Ha aKTHBM, KOWTO HE Ca HOBH, PBKOBOACTBOTO OIIPEACAl IIOAC3HHA KHBOT U
OCTaThYHATA CTOMHOCT H4 BCCKH 4KTHB HHAWBHAYAAHO, CIOPEA CBCTOSIHHIETO MY KbM Adrara Ha
LIPEAOOUBAHE.

HauucasBamero ma PpasxoAn 3a aMOPTH3aIIMUA 3aI104YBa OT MOMCHTA, B KOHUTO HMOTHTE, MAIIIMHUTE H
C"bOp”b)KCHI/I}ITa Ca HAAUYHHU, HA MACTOTO U B CbCTOAHHCTO, H€O6XOAI/IMI/I 34 CKCIIAOATAIIMATA M IIO HAYMHA
IIPCABHUACH OT p’bKOBOACTBOTO.

AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
-AaTaTa, Ha KOATO €4 KAACH(DUITHPAHN KATO ABPIKAHH 32 IIpoAakOa coraacao MCPO 5; u
-AATATA HA OTITUCBAHE HA AKTUBUTE.

AMOpTHSaHI/IHTa HC CC HpeycT?lHOBHBa B HCPI/IOAI/I Ha HpeCTOI/I HAH U3BAKAAHE OT AKTUBHA yHOTpC68..

OcrarpuHara CTONHOCT U MOAE3HHAT KUBOT HA AKTUBHTE CE IIPEPASTACKAAT IIPU IIPHKAIOYBAHETO HA BCAKA
¢uHAHCOBA TOAMHA U aKO OYAKBAHHATA CE€ PA3AMYABAT OT IPCAUIIHHUTE MPHOAMSHTEAHM OIICHKH,
IIPOMEHHUTE C€ OTYHUTAT IIEPCIIEKTUBHO, KATO IPOMAHA B CYCTOBOAHUTE NPUOAMSHTCAHN OICHKH, B
cporBercrBue ¢ MCC 8 C4eTOBOAHH IIOAHTHKH, IIPOMEHH B CYCTOBOAHUTE IPHOAH3UTCAHH OLICHKHA U
IPCITIKIL.

baaancosara crorimocr Ha AAACH UMOT, MAaIlIMHA ¥ CbOPBKEHUE CE OTIIUCBA IIPU HpOAa}K6a Ha AKTHBA UAH
KOTraTO HE CC OYaKBAT HHKAKBH APYIHM HMKOHOMHYCCKHA H3IOAM OT H3IIOA3BAHCTO HA aAKTHUBA HMAM IIPH
OCBO60)KA3.B£1HC OT aKTHBA.

Korato B x0Aa Ha oOmuaifHaTa cH ACHHOCT APYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIHHH K
CHOPBKEHHUA, KOUTO € ABP/KAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3H AKTUBH B MATCPHAAHHTE 3AITACH 11O
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHM IIOA HAEM U CTAHAT ADBP/KAHH 34
npoaaxba. B Te3n caydan u 32 aKTHBU, ABPKAHU 32 IIPOAAKOA B OOMYAalHUA XOA Ha AeiiHocTTa, MCPO 5
He ce mpuaara. IlocrermaeHmATa OT mpoaakOaTra HA TaKMBAa AKTHBH CC IIPH3HABAT KATO IIPHXOAH, B
cporBercrBue ¢ MCPO 15 — IIpuxoAn OT AOTOBOPU C KAUCHTH, B MOMEHTA, B KOMTO KAHECHTBT ITOAyJaBa
KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAYKCHUE 32 H3IIbAHCHHCE O'bAC YAOBACTBOPECHO.

[Teganbara mam 3aryOara, Bb3HHKBAINA OT OTIHCBAHETO HA UMOT, MAIIHHA U ChOPBKECHIE CE BKAIOYBAT B
meuanbara mAM 3ary0ara, KOraro akTHBBT ce oTmuire, ocBeH ako MCPO 16 me m3mckBa ApPyro mpu
poaaxOa U obpareH AnsuHr. [leuarbure mAu 3arybure, Bb3HHUKBAILU IIPH OTIIMCBAHE HA HMOT, MAIlINHA
AU CBOPBKCHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE ITOCTBIIACHHA OT IPOAXKDOATA, aKO MMa
TaKuBa M OAAAHCOBATA CTOMHOCT HA aKTUBA. PE3YATATHT CE IPEACTaBA HETHO B cratus ApPyru AOXOAH B
Orugera 32 AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAIITMHUTE H C”bOprb)KCHI/IH ce HpCACTaBHT KaHI/ITaAI/I3I/IpaHI/ITC pa3onH 3a
HpI/IAO6I/IB?lHC Ha TaKHBAa AKTUBH, KAKTO 1 HpeAOCTaBCHI/ITe ABAHCHU B Ta3u Bp’bSKa.

2.9. UHBECTUILIMOHHU UMOTU

Karo maBecturmonnn Mot cbraacao MCC 40 ce oramrrar 3emu u /uAn crpaam, U/HAH 9ACTH OT crpaam,
KOHTO CE ABPIKAT IIO-CKOPO C IIEA IIOAYY4aBAHE Ha IIPUXOAH OT HAEM HAH 32 YBEANYABAHE CTOMHOCTTA Ha
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KaligraAa HAHX 32 ABETE. I/IMOT, KOHUTO ce Hsrpa){ma HAN p33p2.6OT'B9. 3a 6’bACH_IO H3IIOA3BAHE KaTO
HMHBCCTUITMOHCH UMOT CBHIIIO CE€ OTYHTA KATO TAKbB.

I/IHBCCTI/IIII/IOHCH UMOT CC IIpHU3HABa KAaTO aKTHB, CaMO KOIaTO € BCPOATHO IIPHUIIHMCBAHUTC MY 6"bA€LLII/I
HUKOHOMMYCCKH U3TOAH Ad CC IIOAYYAT U IICHATA My HaA HpI/IAO6I/IB8.HC MOK€E Aa C€ OLICHU AOCTOBEPHO.

HPCXB’prﬂHHH OT MAH KbM HHBCCTUIIMOHCH MMOT C€ IIPABAT, CAMO KOTaTO HMa HpOMHHa B HM3IIOA3BAHETO,
AOKa3aHa "IpCSZ

= 3aII0YBAaHC HA IIOA3BAaHC OT CTpaHa Ha coOCcTBEeHMKa - 32 IIPEXBBPASAHE OT HMHBCCTHIIMOHCH HMOT B
IOA3BAaH OT COOCTBEHMKA HMOT,

= 3aI104YBaHC HaA pa3pa60TBaHe C IEA npoAa>K6a - 32 IIPEXBBPAAHC OT HMHBCCTUIIMOHCH HMOT B
MATCpHUAAHU 32ITACH;

- Kpaf/i HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBbPASHE OT IIOA3BAH OT cOOCTBEHHKA HMOT B
HNHBECTUIITMOHCH UMOT; AW

= 3aII0YBAHC HA OIICPATHBCH AHM3HUHI KbM Apyra CIpaHa - 32 IIPCXBBPAAHC OT MATCPHAACH 3aIlrac B
HNHBECTUIITMOHCH UMOT,

VHBeCTHIIMOHHHUTE MMOTU CE OLCHSBAT IIbPBOHAYAAHO IIO ILIEHA HA IIPUAOOHBAHE, KOSTO BKAIOYBA H
pasxoAunTe 110 CAcAKara 3a mpupaobusane cpraacHo MCC 40.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTUIIMOHHUTE HMOTH C€ OTYHTAT IIO MOAEAAd HA I[CHATA HA
HIPHAOOMBAHE — IIO IICHA HA IIPHAOOHBAHE, HAMAACHA C BCUYKH HATPYIAHH AMOPTH3ALUUA U 3aryOH OT
obesnenka, B choTBeTcTBHE ¢ Bemukn n3uckBaunaTa Ha MCC 16 OTHOCHO TO31M MOAEA.

I/IHBCCTI/IIII/IOHHI/ITC HNMOTH CC aMoansyIpaT IO AMHEHHUA MCTOA 3a HCPI/IOAa HAa OYaKBaHUA ITOAC3CH KHUBOT,
KaTo aMOpTI/ISI/IpyeMaTB. UM CTOMHOCT Ce paSHpCACAﬂ CHCTEMHO HpCS mero. Hauncaenara aMOpTI/ISQ.L[I/IH cc
IIpuU3HaBa 324 paSXOA, 4 C HeA ce HAaMaAfABA DAAAHCOBATA UM CTOMHOCT. CpeAHHHT IIOAE3€H KUBOT B TOAUHU
324 THBECCTUIITMOHHUTEC NMOTH, €

I'pyma Toanan

Crpaan 50

VHBECTHIMOHHUTE UMOTH Ce OTIHCBAT, IPU OCBODOMKAaBaHe /IPOAXKOA HAU IIPU BCTBHIIBAHE BDLB
(PUHAHCOB AMBHMHI/ MAM KOTaTO TPaiHO Ce M3BAAAT OT ymoTpeba M OT TAXHOTO OCBODOKAABAHE HE CE
OYaKBA HUKAKBA OBACIIA HKOHOMUYECKA H3rOAd. ITOCTBIACHHATA OT HPOAAKOATA HA TAKHBA AKTHBU CC
IIpU3HABaT KaTo Ipuxoad, B ceorsercrsue ¢ MCPO 15 — I1puxoan oT AOTOBOpH C KAHEHTH, B MOMCHTA, B
KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO AAACHO 3aABAIKECHHCE 33 H3ITBAHCHHE ODBAEC
YAOBAETBOPEHO.

[Teganbure n 3aryoure OT HM3BLKAAHE OT yHOTpeDA HAH OCBODOMAABAHE OT HMHBECTHIIHOHCH HMOT, CCE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA CymMa Ha
AKTHBA M Ce IIPU3HABAT B Itedanbara HMAM 3aryDaTa 3a IEPHOAA U C€ IPEACTABAT HETHO B cTaTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nucKBa APYTo, Ipu IpoAKOa ¢ OOPATEH AUSHHL.

2.10. HEMATEPUAAHU AKTHUBU

ApyKecTBOTO OTYMTA PASTPAHUYUMUTE HEIAPUYHM AKTHBH Oe3 usmyecka CyOCTAHLIUS — KaTo
HEMATCPUAAHH AKTHBH, KOIATO OTTOBAPAT HA OIPEACACHHUETO HA HEMATCPHAACH AKTHB M KPHTCPHUTE 32
npusHasane, dopmyanpanu 8 MCC 38.

HCM’«lTCpI/IaACH AKTHB CC IIPH3HABA, AKO € BEPOATHO, I€ IIC CC IIOAYIAT OIAKBAHHUTC 6”bA€LLII/I HMKOHOMMUYCCKIN
IIOA3H, KOUTO Ca CBbP3aHU C aKTHUB 1 CTOMHOCTTA HA aKTHBA MOYKE Ad 6"bA€ OIIPCACACHA HAACIKAHO.

H”prOHa"IaAHO HEMATCPHUAAHHUTC AKTUBH CC OTYHUTAT IIO0 IICHA HA HpI/IAO6I/IB’AHC.

IenaTta Ha IpuAOOHBAHE HA OTACAHO IIPHAODHT HeMaTepmaAcH akTub ce ompeAead cbraacao MCC 38 u
BKAIOYBA ITOKYIIHATA II€HA, BHOCHUTE MUTA U HEBB3CTAHOBHMUTE AAHDBIN BBPXY ITOKYIIKATA,THPIOBCKUTE
OTCTBIKU U PabaTh Ce IPUCIIAAAT, KAKTO M BCAKAKBH CBBP3aHH PA3XOAH 32 ITOATOTOBKATA HA aKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE.
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Llenara Ha mpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemartepuaseH aktuB cbraacio MCC 38 e merosara
ceOECTOMHOCT BKAFOUBAIIIA CyMAT4 HA PA3XOAWTE, HAIIPABEHH OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHUB €
OTIOBOPHA 32 IIbPBU BT HA KPUTEPHUHUTE 32 IIPU3HABAHE.

HemarepuaAHnTe aKTHBH CE OTYHTAT CACA IIPHAOOHBAHETO IIO II€HA HA IIPHAOOHBAHE HAMAACHA C
HATPYIAHUTE AMOPTH3AIHI U 3aTyOH OT OOEe3IICHKA.

Apy)KeCTBOTO OIICHABA AAAW ITOACHUAT JKHUBOT HA HCMATCPHAACH AKTHB € OI‘pB.HI/I"IeH AT HeOI‘paHI/I"ICH n
aKoO ¢ OTpaHI/I"ICH, HpOArbA)KI/ITCAHOCTTa Ha, AU 6pOH Ha HPOHBBOACTBCHI/ITC AN CXOAHHU CAWHUIIU,
CBbCTAaBAABAIIM TO3H ITIOAE3CH KUBOT.

HGMaTCpI/IQ.ACH AKTHB CC€ PA3TACIKAA, KATO MMAIIl HCOIPAHWYICH ITOAC3CH KHUBOT, KOTaTO Ha 0a3aTa HA AHAAU3
Ha CbOTBCTHHTC (baKTOpI/I, HC ChIICCTBYBa HpCABI/IAI/IMO OFpaHI/I‘ICHl/Iﬁ 3a HCpI/IOAa, Hp€3 KOMTO Ce O4YaKBa
AKTUBBHT Aad reHepHpa HCTHN HapI/I‘IHI/I IIOTOIIM 324 HpCAHpI/IHTl/IﬁTO, KaTo HCMaTCpI/IaAHI/ITC AKTHUBU C
HCOI‘paHI/I"ICH IIOAE3€H KHUBOT HE CE aMOpTI/ISI/IpaT, a4 TE3HU C OI‘paHI/I‘ICH ITIOAE3CH KUBOT CE aMOpTI/ISI/IpaT.

HCMaTCpI/IQ.AHI/ITC AKTUBH, KOHUTO IIOAACKAT HA aMOPTHU3anusd, ce aMOpTI/ISI/IpaT 110 AUMHEUHUA METOA 3a
HCpI/IOAa Ha OYaKBAaHMA ITOAC3CH KHUBOT, KAaTO aMopTH3preMaTa UM CTOHMHOCT ce paSHpCACAH CHUCTEMHO
IIpe3 HEro. Hauncaenara aMOpTH3anuA ce HpI/ISHaBa 3a pa3XOA, a4 C Hed Ce HAMAAABA OAAAHCOBATA UM
CTOMHOCT. CpCAHI/IHT IIOAE3€H KHUBOT B TOAMHH 34 OCHOBHHTEC I‘pyHI/I A’I)AI‘OTpafIHI/I HCMaTCpI/IB.AHI/I AKTUBH,
€ KaKTO CACABa:

I'pyna Toanan
ITporpamun npoaykTH, codryep 5
Bcemaku ocraHaAu aMOPTH3HPYEMH aKTHBI 7
AKTHBI C OIPaHIYCH CPOK Ha ITOA3BAHE 110 AOTOBOP

AMOpTI/I32lIII/IHTa 3aI10YBa, KOIraTO aKTUBDBT € HA PA3IIOAOKCHIC 32 IIOA3BAHE, T.C. KOIaTO TOM € Ha MACTOTO 1
B CbCTOAHHETO, H€O6XOAI/IMO 32 CITOCOOHOCTTA My Aa p8.6OTI/I II0 HA4YWH, O9aKBaH OT PBKOBOACTBOTO.

AMopTH3anuATa ce IPeKpaTABa Ha TO-PAHHATA OT:

-AATaTa, HA KOATO aKTHBBT € KAACH(HUIIMPAH KATO AbPKAH 3a IIPOAakOa (MAM BKAIOYCH B IpyIara 3a
OCBODOKAABAHE, KOATO € AbpPrKkaHa 32 IIPoAakOa) B crotBercTBre ¢ MCPO 5;

-AaTaTa, Ha KOATO aKTUBDBT € OTIINCAH.

HemarepuaAHuTe aKTHBHU CE OTIIICBAT, IpU 0CBOOOKAABAHE /IIPOAKDA HAKM KOIaTO TPAHO CE U3BAAST OT
ymorpeba H OT TAXHOTO OCBOOOMKAABAHE HE CE OY4AKBA HHKAKBA OBACIIA HKOHOMUYECKA H3IOAQ.
IMocrpraeHuATa OT IIPOARKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B choTBercrsue ¢ MCPO
15 — IlpuxoAu OT AOrOBOPH C KAHEHTH, B MOMEHT4, B KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY THX,
CBOTBETHO AGACHO 3aABAYKECHHE 32 U3IIbAHEHIE OBAC YAOBACTBOPEHO.

[Tewarbure m 3arybmre OT M3BOKAAHE OT YHOTpeOa HAM OCBOOOMKAABAHE OT HEMATECPUAACH AKTHB, CE
OIIPEACAAT KATO PAa3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA Cyma Ha
AKTHBA M CE IIPU3HABAT B Ileuanbara HMAHM 3aryDaTa 3a IEPHOAA U Ce IPEACTABAT HETHO B craTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nckBa APYyro, Ipu IpoAaKkOa ¢ OOPaTEH AUSHHL.

2.11. WHBECTULIUU B ABIIEPHU ITPEAIIPUATUA

ABIIEpHE IIPECAIIPHATHSA €A BCHYKU IIPEAIIPUATHA, KOHTO CE HAMHPAT IIOA KOHTPOAZ Ha APYKECTBOTO.
KontpoabT Ha ApyKecTBOTO BBPXy TAX C¢ M3pa3fAiBa BBB BB3MOKHOCTTA MYy A4 PBKOBOAH H OIIPEACAA
duHAHCOBATA M OICPATHBHATA UM IIOAUTHKA, TaKa 9€ Ad CC H3BAHMYAT H3IOAH B PE3YATAT Ha TAXHATA
ACHTHOCTTA.

B ummAmBuAyaAHEA (UHAHCOB OTYIET Ha APYMKECTBOTO, MHBECTHIIHMHTE B ABINECPHH IPEATIPHATHA  Ca
IIPCACTABEHN IIO II€HA HAa IPHAODHBaHe (CeOECTOMHOCT), HAMAACHA ChC 3aryomTe OT obesrieHkm. [lpm
YCTAHOBSIBAHE Ha YCAOBHS 32 OOE3IICHKA, CBIATA CE IPU3HABA B OTYECTA 32 AOXOAUTE.

[TpuaoGusanusTa n npoaaxbure /ocBobGOKAABaHETO/ HA MHBECTULUH B ABILCPHU APYKECTBA CE OTUHTAT
o ““AaTaTa Ha CKAIOYBAHE HA CACAKATA.
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Apy)KCCTBOTO HpI/ISHaBa AUBUACHT OT A’bH_[epHO HpeAHpI/IHTI/Ie B 1evanbara umAu 3ary6aTa B CBOHTE
NMHAUBHUAYAAHHN q)I/IHaHCOBI/I OTYETHU, KOIaTo 6$AC YCTAaHOBCHO HpaBOTO My Aa IIOAYYIH AHNBHACHTA.
HOAY‘IQHI/I pasnpeAeAeHHH, HAaABUIIIABAIIIM TE3H HC‘IaA6I/I, Ccc pasrAe){aAaT KaTO BB3CTAHOBABAHEC HaA
HHBCCTUITHUATA H CC HpI/ISHaBaT KaTO HaMAaACHUC Ha IICHATa Ha HpI/IAO6I/IB3HC /CC6CCTOﬁHOCTTa/ Ha
HMHBECTHUITHATA.

I/IHBCCTI/IIII/II/IT€ C€ OTIIMCBAT, KOTaTO CC HpCXB%pAHT HpaBaTa, KOHUTO HpOI/I3TI/I"I2lT OT TAX HA ,A,pyl"I/I AWITA HpI/I
HACTBIIBAHETO HA HpaBHI/ITC OCHOBAaHMA 32 TOBA U I1O TO3H HAYHH CE 3ary6Ba KOHTPOABT BBPXY CTOITAHCKHUTC
H3TOAM OT HMHBCECTHIIMHUTC. Herauar AOXOA OT OCBO60)KA3B’:1H€TO, HpCACTaBAHBaH_I pa3AI/IKaTa MCIKAY
IIOCTBITIACHUATA, AKO M2 TAKNUBA, 1 ceDecTOMHOCTTa HA HHBECTHUIINUTE, CE HpeACT’dBH B crarun Punancosu
HpI/IXOAI/I HAH ChOTBETHO PHHAHCOBI paSXOAI/I B Oruera 32 AOXOAHTCE.

B caAyuaii, ue ApyKeCTBOTO 3aI1a3H YYACTHE B AAACHO IIPEAILIPHATHE, KOETO CACABA A O'bAC IIPU3HATO, TO CE
KAacuuImpa Kato acormupaHo manm B cporBerctBue ¢ MCPO 9, cpobpasHo obcroATeAcTBaTA.
baaarcoBara CTOMHOCT KbM AATATA HA 3aryOa Ha KOHTPOA Ce IIPHEMa, ChOTBETHO, 34 IIeHA Ha IIPHAODHUBaHE
IIPH ITbPBOHAYAAHATA OIICHKA HA4 HHBECTULINATA B ACOLUHPAHO IPCAIPUATAEC HAH CE KOPHUIHUPA AO
CITPABEAAMBATA CTOMHOCT, AKO CE HAAAr4, TP IIPH3HABAHETO Ha HEKOHTPOAHPAIIIOTO YIaCTHE.

2.12. WHBECTULIUU B ACOLIMPAHU U CbBMECTHU ITPEATIPUATUA

ACOL[I/II/IPZ.HI/I ca Te3u HpeAHpI/IHTI/IH, B’pry KOUTO Apy)KCCTBOTO € B CbCTOSIHHE Aa OKa3Ba 3HAYUTCAHO
BAHUSHNEC, HO KOUTO HE Ca HUTO A’bHICpHI/I HpCAHpI/IHTI/IH, HHUTO CbBMCCTHH HpCAHpI/I}ITI/IH.

B mmAuBHAyaAHHA (bUHAHCOB OTYeT Ha APYKECTBOTO, MHBECTUIIMUTC B ACOIMUPAHM IIPCAIPHATHA Ca
IIPEACTABEHH 110 IICHA Ha IIPHAOOHBaHE (CeOEeCTOMHOCT), HAMAACHA CC 3aryOHTE OT OOE3IICHKH.

CbBMeECTHO HpeAHpI/IHTI/Ie (& AOI‘OBOPHO CHOpaSyMCHI/IC, IIO CHAaTa Ha KOCTO, Apy)l(eCTBOTO nu ApyI‘I/I
HC3aBHUCHUMU CTpaHI/I C€ 3aeMaT CbC CTOIIAaHCKA AefIHOCT, KOATO IIOAACKH HA CbBMECTEH KOHTpOA n CTpaHI/ITC
HpI/ITC)KaBaLLII/I CBbBMECTCH KOHTpOA Brpry HpCAHpI/IHTI/ICTO nmart npaBo HAa HCTHHUTC aKTHBU HaA
HpCAHpI/IHTI/ICTO.

B umAmBHAyasHUs bHHAHCOB OTder Ha ApPYMKECTBOTO, HHBECTHUIIMUTE B CHBMECTHU IIPCAIPHATHA —Ca
IIPEACTABEHN IO I[eHA Ha IPpUAODOUBaHe (ceOECTOMHOCT), HAMAACHA ChC 3aTyOHTE OT OOEC3IICHKM.

Apy)KCCTBOTO HIpHU3HaBA AUBUACHT OT aCOHI/II/IpaHO A CbBMECTHO HpeAHpI/IHTI/IC B m1euaAbaTa UAU 3ary6aTa
B CBOUTC HHAHMBHAYAAHU CPI/IHaHCOBI/I OTYCTH, KOIraTo 6’])AC YCTaHOBCHO HpaBOTO My 32 IIOAyYaBaHC Ha
B’prOCHI/IH.

I/IHBCCTHHI/II/ITC C€ OTIIHCBAT, KOIraTrto ce¢€ 33.Fy6I/I 3HAYUTEAHOTO BAHMAHUE HAHW CBBMECTHUAT KOHTpOA,
CBOTBCTHO Brpry aCOHI/II/IpaHI/ITC AN CMCECECHHUTC HpCAHpI/IﬂTI/I}I. AOXOAI/ITﬁ oT OCBO60}I(A3B2H€TO,
BKAFOUBAINH HECTHHSA PE3YATAT MCKAY IIOAYICHOTO B’I)SHB.I‘pa)KACHI/IC OT HEIO, aKO UMa TaKOBa, 1 CTOMHOCTTA
HAa MHBCCTUIIUATA, CC HpeACTaBH B crarnsa PuHancosure HpI/IXOAI/I/paSXOAI/I B OTuera 32 AOXOAHUTE.

I/IHBCCTHHI/II/ITC, KOHUTO HE Ca KAB.CH@I/IHI/IPB.HI/I KaTo A’bH_[CpHI/I, aCOL[I/II/IpaHI/I HAHX CMECEHH HpeAHpI/IHTI/IH Ccc
OTYHUTAT IIO CIIPABCAAWIBA CTOMHOCT KAaCI/I(bI/ILII/IpaHI/I KaTo QDI/IHB.HCOBI/I AKTHUBH, OICHABAHH IIO
CHpaBCAAI/IBa CTOMHOCT HpCS Apyf BCEOOXBATEH AOXOA, CbI'AACHO U3HUCKBAHUATA U U3KAIOYCHUATA B MCDPO
9, OTHOCHO KAaCI/I(pI/IKaL[I/IHTa Ha KaITUTAAOBH I/IHCprN[CHTI/I.

WuBectumuu, xouto ca kaacuduiupann B cporsercTBue MCPO 5 xaTo AbpikaHm 32 HpOAﬁ.)K6a/ HAU Ca
BKAIOYCHH B IPYIIA 32 USBAKAAHE OT yIOTPeDa, KOATO € KAACH(DHIIMPAHA KATO AbprkaHa 32 Ipoaaxba/ ce
oTunTar B choTBercTBue ¢ Tosu MCPO.

2.13. OBE3LIEHKA HA ABATOTPAMHU AKTUBU

Copraacuo nsucksanuara Ha MCC 306, kbM Kpasd Ha OTYCTHHUSA IIEPHUOA CE IIPABU IIPELICHKA AAAH CBIIICCTBYBAT
MHAWUKAITHH, 9Y€ CTOHHOCTTA Ha A2ACH ABATOTPACH aKTUB OT CbCTaBa Ha FImorure, mamumbnte u
cbopbxeHuATa, Musectnnmonnure umorn, Hemarepmasmwmre axrmsum um VuBecrunumre B ABIICPHH,
ACOLIMUPAHU, U CMECCHH IIPEAIpUATHA € OOe3leHeHa. B cAydall Ha TaKMBA HHAMKAIIUM CC H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA U CE OIIPEACAA 3ary0aTa OT OOE3IICHKA.
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3a 3ary0a oT 0Oe3IeHKA Ce IIPH3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HAAXBBPASA Bb3CTAHOBIMATA.
Bb3cranoBumara CrOMHOCT € IIO-BHCOKATA OT HETHATA IIPOALKHA CTOMHOCT M CTOHHOCTTA B yrioTpeba.

3a 1eAuTe Ha OIIPEACAAHE HAa ODE3LECHKATA, AKTUBUTC Ha Apy}KCCTBOTO ca TPYIHpaHH Ha Hal-MaAKaTa
pasrpaHHYMMa IPyId aKTHBM, 34 KOUTO MOIaT Aa OBAAT PasTPAaHUYCHU MAPHYHU IIOTOIH — CAMHIIA
TEHEPHPAIIA TAPUYHHU ITOTOIH.

2.14. MATEPUAAHU 3ATIACU

MaTepraAHH 3aIaCH €A AKTHBH:
- ADPIKAHH 32 IIPOAAKOA B OOHYANHHA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKLMSA/ ;
- HAMHPAITIH ce B TIPOIIEC HAa IPOMN3BOACTBO 32 TAKaBa IIPOAAKDOA /HE3aBBPIIICHO IPON3BOACTBO/ ;
- MaTepMaAHH 3aITACH, KOUTO CE M3PA3XOABAT B IPOM3BOACTBEHUS TIPOIEC HAH IIPH TIPEAOCTABAHE HA
yCAyTH /MaTepHaAH, CypOBHHHE/ .

CebecroiiHOCTTAa Ha MaT€pI/I3AHI/ITC 3arracu HpCACTaBAHBa cymaTta OT BCHUYKH pasonH IO 3aKyIIyBaHCTO,
Hpepa6OTK3.T3., KaKTO H ApyI‘I/I paSXOAI/I, HB.HpB.BCHI/I BbB Bp’bSKa C AOCTaBAHECTO HIM AO HACTOAIIIOTO HM
CBbCTOAHHNE U MECTOITIOAOKEHHCE.

PaSXOAI/ITe IO 3AKYyITyBaHC HAa MATCPHAAHUTC 3aITaCH BKAFOYBAT ITOKYIIHATA IICHA, BHOCHHUTC MHTA U APYTH
HCBB3CTAHOBHUMU AAHDBITH, TpaHCHOpTHI/IT€ pa:sonH "u Ap., KOHUTO AI/IpﬁKTHO Moratr Aa C€ OTHECAT KbM
HpI/IAO6I/IBa.H€TO Ha CTOKHUTE, MB.TCpI/IaAI/ITC 1 yCAyTHUTC. T’pr‘OBCKI/ITC OTCTBIIKHA pa6aTH n Ap. HOAO6HI/I
KOMITOHCHTH CC HpI/ICHaAaT HpI/I OHpCACAHHC Ha ITOKYITHATa CTOMHOCT.

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPUAAHU 3AITACH, TO TE CE BKAIOYBAT
B cebecroiirocrra Ha ycayrure. CebecTOMHOCTTA Ce CBCTOM TAABHO OT Pa3sXOAHTE 32 TPYA H APYIHTE
Pa3sXOAHM 3a ITEPCOHAAR, 32€T B IPEAOCTABAHETO HA YCAYTaTa, BKAIOUYHUTEAHO CAYKHTEAWTE, H3IIbAHABAIIH
HAaA30PHA ACHHOCT, M ChOTBETHATA YACT OT OOINUTE PAa3XOAM 3a TAX. TPYABT H APYTH Pa3XOAH, CBBP3AHI C
HIPOARKOHTE M ODIIMA AAMUHHCTPATUBEH IIEPCOHAA, HE CE BKAIOYBAT, a4 CC IIPU3HABAT 32 PA3XOAHU B
IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

MB.TCPI/IB,AHI/ITC 3aI1acy CE IIPEACTABAT ITO ITO-HHCKATa OT IICHA Ha HpI/IAO6I/IBaHC U HETHATA peaAU3UpPyEMaA
cromuocr. Hermara pearusupyema CTOWHOCT IIPCACTABAABA IIPCAIIOAATraCMATA IIPOAAKHA IICHA B HOPMAAHHA
XOA Ha CTOIIaHCKaTa AGﬁHOCT, HaMaA€Ha C HpI/I6AI/ISI/IT€AHO OILICHCHUTC Pa3XOAHM IIO 3aBHPHIBAHC Ha
IIPON3BOACTBCHHA NHUKBA U TC3H, KOUTO Ca H€O6XOAI/IMI/I 32 OCBIICCTBABAHE HA HpOAﬁ)K63.T8..

3aryba oT 0besIleHKa ce IIPU3HABA BUHATH B CAYYall, ue HAAAHCOBATA CTOMHOCT Ha AGACH MATEPHAACH 3aI1aC
HPCBI/IH_I?J.BB. HEroBaTra Bb3CTaHOBUMA CTOI>’IHOCT. 32.I'Y6I/ITC orT O6CSHCHK& ce HpI/ISHB.BB.T B OT‘ICTQ. 3a
Aoxoante. Pasxoabr Ipm HOTp€6ACHI/I€/OTHI/ICBaHC ce OIIpeAcAd II0 METOAA ,,CPCAHOIIpETErAcHa”
CTOMHOCT.

Hstxon MaTepI/IaAHI/I 3arraCu MoraT Aa 6’])A?1T OTHECEHHU IIO0 CMETKHTE Ha ApyI‘I/I AKTHUBH, KATO HaHpI/IMep
MaTepI/IaAHI/I 3arraCu, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaMOTO HpCAHpI/IHTI/IC
cobcrBeHn NMOTH, C”bOp”b)KCHI/IH nu O60pyABaHC. MaTCpI/IaAHI/IT€ 3arraCu, OTHCCCHH KbM Apyf AKTHUB, CC
IIPU3HABAT 324 PA3XOA B HpOA’bA}KCHI/Ie IIOAE€3HHA KUBOT HA AKTHUBA.

2.15. AKTUBU, ABPXKAHU 3A TTIPOAAKBA

Karo aktuBm Appikamum 3a mpopamba cpraacao MCPO 5 ce kAacuUIIUPAT HETEKYINH AKTHBH, YHATO
GaraHCOBA CTOMHOCT IIEe OBAEC BB3CTAHOBEHA ITO-CKOPO UYPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO dpe3
IIPOABAXKABAITIA YITOTPEOa.

AKTUBUTE ABpPHKAHH 332 IIPOAKOA Ce OLEHABAT IO IIO-HUCKATA OT OaAaHCOBATa KM CTOMHOCT U
CITPABEAAMBATA MM CTOMHOCT HAMAACHA C PA3XOAHTE 33 IPOAAKDATA.

3ary6a oT O6€3II€HK’:1 C¢ ITpHU3HABA IIPH BCAKO IbPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHHC HA CTOMHOCTTA
Ha aKTUBH ABPIKAHU 32 HpOA’cDK62..
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[Teaaaba OT ITOCAEABAILIO YBEAMYECHIE HA CIIPABEAAUBH CTOHHOCTH, HAMAACHI C PA3XOAUTE 32 IIPoAaKOa Ha
AKTUBH ABPIKAHU 32 IIPOAKOA ce IPH3HABA AO pasMepa Ha ODE3LIECHKATA HA ChOTBETHUS AKTHB HAYMCACHA
mpeau ToBa, cbraacio MCC 36 u MC®O 5.

2.16. DPUHAHCOBU MHCTPYMEHTU

DuHaHCOB HUHCTPYMCHT € BCEKH AOI'OBOD, KOWUTO IIOpaKAa (bI/IHaHCOB AKTHUB 32 Apy)KCCTBOTO n Cl)I/IHaHCOB
I1acuB, UA MHCTPYMCHT Ha COOCTBEHMS KAITUTAA 32 APYTO IPCAIIPUATHE, TAK O6paTHO.

DuHAHCOB aKTUB € BCCKH aKTHB, KOUTO € IIPEACTABAMBA: IIAPHYHHU CPEACTBA, KAIINTAAOB HHCTPYMEHT Ha
ADYIO IIPEALIPHUATHE, AOTOBOPHO IIPABO A4 C€ IIOAYYAT HAM PA3MEHSAT IIPH IOTCHIIMAAHO OAArOIIPHATHU
YCAOBHSA MAPHUYHI CPEACTBA AN (DHMHAHCOBU HHCTPYMEHTH C APYTO IIPEAIIPHATHE, KAKTO H AOTOBOP, KOWTO
e ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA Ha APYKECTBOTO U € HEACPUBATHUB, IIPU KOHTO TO
MOXKE HAU IIIE IIOAYYH IIPOMEHAHB OpPOH OT CBOHTE KAIIUTAAOBA HHCTPYMCHTH, HAHM ACPUBATHB, KOHTO
MO)Ke MAH Ire ObAC YPEACH, Upe3 pasMAHa Ha (PUKCHPAHA CyMa IAPHYHH CPEACTBA HAU APYT (DHHAHCOB
AKTUBH, cperny (puKkcupa Opoil COOCTBEHH KAIIUTAAOBI HHCTPYMEHTH.

DUHAHCOB ITACUB € BCEKH ITaCusB, KOUTO IIPEACTABASABA: AOTOBOPHO IIPaBO A2 CE€ IIPEAOCTABAT UAH PASMEHAT
IIpHU IIOTCHITMAAHO H€6A’¢1I‘OHPI/IHTHI/I YCAOBHA ITAPHUIHHI CPCACTBA HAU Ct)I/IHaHCOBI/I HUHCTPYMCHTH C APyIro
IIPCAIIpHUATHC, KAKTO M AOIOBOpD, KOHUTO e 6rbA€ YPEACH C HMHCTPYMCHTH Ha COOCTBEHMSsI KAITMTAA HA
HU3AATCAA U € HCACPpUBATUB, IIPU KOU'TO Apy)KeCTBOTO MOJKE HAW IIC ITOAYIH IIPOMCHAUB 6p0ﬁ oT
KalIUTAAOBHTC MHCTPYMCHTH Ha IIPCAIIPUATHCTO, MAHM ACPHUBATHUB, KOUTO MOKE WAH 1Ie 6"I>AC YPCEACH, 110
HaYWH, PA3AUYICH OT pa3MsaHa Ha CI)I/IKCI/IpaHa CyMa IIapUYIHHI CPEACTBA AU APYT q)I/IHaHCOB AKTHUBH, CPEILy
CpI/IKCI/Ip?lH 6pOfI KaITUTAAOBH HHCTPYMCHTH HA IIPCAIIPUATHECTO.

2.16.1. ®PMTHAHCOBU AKTHUBU
2.16.1.1. IlpusraBade u Kaacugpukanua Ha QHHAHCOBHTE AKTHBH

,A,py)KCCTBOTO IIpU3HaBa CpI/IHaHCOB AKTUB B CBOHTC q)I/IHaHCOBI/I OTYCTH, KOTIaTO CTaHC CTPpaHa IIO
AOI'OBOPHHUTE YCAOBHUSA HaA (pI/IHaHCOBI/IH HUHCTPYMCHT.

ApyxecrBoto kKaacuduIupa (GUHAHCOBUATE aKTUBH, COOPA3HO ITOCACABAIIIOTO UM OLICHABAHE B KATETOPHH:
,»(PUHAHCOBH AKTHBH, OIICHABAHM ITO AMOPTH3HPAHA CTOMHOCT, ,,(DMHAHCOBU AKTHUBH, OICHABAHHU IIO
CIIPABCAAMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAH ,,(DHHAHCOBU aKTHBH, OIICHABAHM ITO
CIIPAaBEAAHBA CTOMHOCT IIPEA IIe4anba HAM 3ary0a’, KakToO TOBA € YMECTHO, ChbIAACHO AOTOBOPHHTE YCAOBHSA
II0 HMHCTPYMEHTHTE U YCTAHOBEHWTEe OmsHec MoaeAn B ApymkectBoTo, B cporBercrsue ¢ MCPO 9.
Kaacudpukanuara ¢ B 3aBHCHMOCT OT CBIIMHOCTTA M IIPCAHA3HAYCHHUETO Ha (DHHAHCOBUTC AKTUBH KBM
AATaTa Ha TAXHOTO IIPUAOOHBAHE.

HpI/I obuvarinmnTe ITOKYIIKM K1 HpOAa)K6I/I, CbI/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ccc HpI/ISHaBaT U OTIIACBAT Ha 0a3a
,»AdTa HA CA€AKaTa“. ,A,py)KCCTBOTO an/IAara METOAQ ITOCACAOBATCAHO ITIO OTHOIIICHMEC HA BCHMYKHM CACAKH C
CpI/IHQ.HCOBI/I AKTHBH IIO BCAKa KB.TCI‘OpI/IH, KaTO 32 II€EATA Ca OHpCACACHI/I ABE AOITBAHUTEAHH KaTCI‘OpI/II/IZ
,,CpI/IHQ.HCOBI/I AKTHUBH, OHpeAeACHI/I KaTO OIIEHABAHH IIO CHpaBeAAHBa CTOMHOCT HpCS nedaAdarTa HAU
3ary6aTa“, OTACAHO OT T€3H, 32 KOUTO 3aABAKHUTCAHO CC an/IAara TO3U ITOAXOA, KAKTO U ,,MHBCCTUIIUH B
KaITUTaAOBH I/IHCprMCHTI/I, OIICHSABAHM IIO CIIPABCAANIBA CTOMHOCT Hp€3 ApyTr BCeoOXBaTEH AOXOA, OTYECTEHN
‘{pCS HpaBO Ha I/I360p“, OTAEAHO OT TE3HU, KOUTO 3aAABAKHUTEAHO CE€ OLIEHABAT IIO TO3H MOACA.

2.16.1.2. ITspBoragasHo ogeHABaHE

[TbpBOHAYAAHO BCUYKH (PUHAHCOBH AKTUBU, C M3KAIOYCHHE HA THPIOBCKUTE B3CMAHUS, CE OLICHABAT IIO
TAXHATA CIIPABEAANBA CTOMHOCT, ITAFOC IIPEKUTE PA3XOAU IO TPAH3AKLIMATA, B CAyYAIl, Ye He Ce OTYHTAT IO
CIIPABEAAHBA CTOHHOCT B meuasnbara u 3arybara, KOraTo ce IPU3HABAT IIbPBOHAYAAHO HETO OT Pa3XOAHUTE
0 cAeAKaTa. T'bPrOBCKHTE B3EMAHUSA, KOUTO HE ChABPIKAT CHILECTBCH KOMIIOHCHT HA (DHHAHCHUPAHE H 32
KOUTO APYKECTBOTO IIPHAAra IPAKTHYECKH IeaecboOpasHaTa Miapka o MCPO 15 B ToBa oTHOIICHHE, Ce
OILICHABAT IIBPBOHAYAAHO IIO CHOTBETHATA LIEHATA HA CAeAKaTa, B cporBercrsue ¢ MCPO 15. 3a Bcuuxu
APYTZ (DHHAHCOBH AKTUBH, IIPHAOOHTH IIPH IA3APHHU YCAOBHA, APYKECTBOTO CBIIO IpHEMa 3a HaH-AOOPO
AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPU IIbPBOHAYAAHO IIPH3HABAHE, CHOTBETHATA IICHA
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Ha CA€AKara. HpI/I PpasAnKa MEKAY ABETE CTOfIHOCTH, HUHCTPYMEHTUTE C KOTUPAHHU LICHU UAW PEACBAHTHU
H36AI-OA?1€MI/I A2HHH CC OTYHTAT IIO CIIPABCAAMIBA CTOfIHOCT, KaTO pasAHMKaTa AO II€HATa Ha CACAKaTa CC
IIpuU3HaBa B neyaAba mAu 32.I'y69., 2 BbB BCUYKH OCTAaHAAU IIO CIIPABEAAMIBA CTOI>'IHOCT, KOpHUIrupaHa, 3a Aa ce
pa3cpoun pa3AMKaTa, KOATO CC IIPpHU3HABA AO CTCIICHTA HAa IIPOMAHA B AAACH (baKTop, KOMTO Omxa B3eAHM
IIPCABUA YIACTHUIUTE B 11a3apa.

2.16.1.3. ITocaesBarmro orreHABAaHE H IPEACTABAHE

3a IeAuTEe Ha IIOCACABAIIIOTO OLICHABAHE U IIPEACTABAHE (DUHAHCOBUTE aKTUBH CE KAACH(DULIIPAT B CAHA OT
CACAHHTE TPU KATETOPHM: ,,(DHMHAHCOBH AKTHBH, OICHABAHW IIO0 AMOPTH3HPAHA CTOHHOCT, ,,(PMHAHCOBH
AKTUBH, OLICHABAHH 110 CIPABEAAHBA CTOHHOCT IIpe3 APYI BCEOOXBATEH AOXOA‘, HAH ,,(DHHAHCOBU AKTHBH,
OIICHABAHM IIO CIIPABEAANBA CTOMHOCT IIpe3 IeIaAba HAH 3ary0a‘.

L Durarcosu axmusu no amopmusupara oo

,A,py)KCCTBOTO OoncHsABA q)I/IH’zIHCOBI/ITC CH aKTHBH IIO aMOPTH3HpPaHa CTOﬁHOCT, KOorato T¢ C¢ ABpIKAT B
paMKuITE Ha OnsHec MOACA, YHUATO OCHOBHATA IICA € Aa CC C”b6I/IpaT AOIOBOPHHUTC HAPUIHH IIOTONM, KOUTO
BKAFOYBAT ITAAINAHUA CAMHCTBEHO HA 'AABHHUIIA 1 AMXBA.

Tesu q)I/IH’zIHCOBI/I AKTHUBM BKAXOYBAT: HapI/I"IHI/I CpCACTBa u HapI/I"IHI/I CKBHUBAACHTH, T’prOBCKI/I B3CMaHUA,
B3CMaHUA 110 HpCAOCT?lBCHI/I 3a€MH, B3CMaHUA, HpI/IAO6I/ITI/I, ‘IpCB necuu, ’I'I)pI‘OBCKI/I B3EMaHHUA WU APYIH
B3cMaHMUA, HpI/I KOHUTO Apy}KCCTBOTO € CTaHaAO CTpaHa I10 AOTOBOP AN CHOpaSyMCHI/IC N KOUTO CACABA AA
6’I)A3.T ype,ACHH B HETHO HapI/I‘IHI/I CpCACTBa. Tasu KaTCI‘OpI/IH cC HafI—C’bH.[eCTBeH AAA 32 CpI/IHaHCOBI/ITe
I/IHCTPYMCHTI/I Ha Apy}K€CTBOTO M 32 HCTO KAaTO IIAAO.

ITocaeABaIioTO OIlCHABAHE CE HM3BBPINBA, IO METOAA Ha C(DEKTHBHHUA AHXBEH IIPOICHT, Upe3 KOHTO
IIPUXOAUTE OT AUXBH C€ H3YHCAABAT, KATO €(PEKTUBHHAT AHXBEH IIPOIICHT CE€ IIPHAAra KbM OpyTHATaA
0aAaHCOBA CTOMHOCT HA MHCTPYMEHTHTE. 32 3aKYIICHUI HAU Ch3AAACHH AKTHBH, C IIbPBOHAYAAHA KPCAUTHA
00esIIeHKa M TAKHBA C IIPU3HATA BIIOCACACTBHE KPEAUTHA OOE3IICHKA, CE IIPUAATa, ChOTBETHO, KOPUIHIPAHA
32 KPCAUTHH 3aryOu e(DEKTHBEH AUXBCH IIPOLICHT U €(DEKTUBHHA AUXBEH IIPOLICHT, HO 110 aMOPTU3UPAHATA
CTOMHOCT HA AKTHBA.

3a HIPOCPOYCHUTC THPIOBCKU M APYIA B3CMaHHA AO 3 MECECIIa AMXBU HEC CC HAYUCAABAT. dunHaHcoBUTE
AKTHUBH B TAa3M KATCIOPHsA CC IIOAAATAT HA IIPCIACA 32 O6€3LI€HK2 KBbM AaTaTa Ha BCCKH Cl)I/IHaHCOB OTYCT HA
Apy)KCCTBOTO, KaTO IIPOMEHHUTE CE OTpa3faBaT B ne4aA0aTa UAU sary6aTa.

7. Durarcosu axmusi onuumani 1o cHpased1usa cmoliHocm npes )pye eceobxsaner 00x00

,A,py)KCCTBOTO OIICHABA Ct)I/IHaHCOBI/ITC CH aKTHBH II0 CHPABCAAHNBA CTOMHOCT Ipes Apyr BCEOOXBATEH AOXOA,
KOI'aTO T€ CE€ AbPIKAT B PAaMKHUTEC Ha Ousnec MOACA, YHATO IIEA € KAKTO C’b6I/Ip3HC Ha AOTOBOPHHUTE IIAPUIHU
IIOTOIIN, CBCTOAIITU CE€ CAMHCTBCHO OT ITAAIMAHMA HAa TAABHHUIINM W AHUXBH, TaKa U HpOAa)KGZL Ha TE3U
CpI/IHaHCOBI/I AKTHUBH.

ApyxectBoTto mpuaara nskarodernara B MCPO 9 mo orHOIIEHME Ha KATHTAAOBH MHCTPYMEHTH, KOUTO HE
ca ABpXKAHH 34 THPIyBaHE, HO KOHWTO HHAYe OHXa OHMAM OIICHABAHN IO CIIPABEAAHBA CTOHHOCT IIpe3
reganbara uAn 3ary0ara, KaTo 32 KOHKPETHH MHBECTUIINN B TAKUBA HHCTPYMEHTH IPABU HEOTMEHUM U300p,
IIPH IIPH3HABAHETO MM, Ad OBAAT OT OTYHTAHU IO CIIPABEAANBA CTOMHOCT IIpe3 APYT BCCOOXBATEH AOXOA.
TaxkuBa (DUHAHCOBH aKTHBH CE IIPEACTABAT B IIOACHHTCAHHTE IIPHAOKCHHA KbM (DHHAHCOBHA OTYET
OTACAHO OT APYIUTE HHCTPYMEHTH, KOUTO 3aABAKUTCAHO CE OLICHABAT II0 TO3H MOACA.

POuHancoBUTE AKTUBH B Ta3H KATCrOpUA BKAIOYBAT: KAIIUTAAOBH HHCTPYMEHTH, IIPEACTABAABAIIIN
MAAITMHCTBCHH AfIAOBE, KOHUTO HC Ca ADBPKAHH 324 THPIyBaHC M 3a KOHUTO ,A,py)KCCTBOTO € HaIIpaBHAO
HEOTMCHUM I/I360p IIpH TAXHOTO IIPHU3HABAHE Ad CE€ OTYHTAT IIOCACABAINO IIO CIIPABEAAUBA CTOﬁHOCT, apes
Apyr BceoOXBaTEH AOXOA.

HOCACABB.H_[OTO OIICHABAHE HA Ta3H KaTCI‘OpI/IH I/IHCprMCHTI/I Ccc I/ISB’pr_IBZ, 10 CHpaBeAAI/IBa CTOI>’IHOCT, Karo
HpOMCHI/ITC ce HpI/IBHaBaT B Apyr BCeOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOMHOCTH Ce OHpCACAHT BBH3 OCHOBaA
Ha KOTI/IpaHI/I II€CHU HAa aKTHUBCH Hasap, 2 KOIaTo HfAMA TAKLB HA 0232 TEXHUKU 32 OLICHABAHC, ODHMKHOBEHO
AHAAM3 HaA AI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I ITIOTOIIH. HpI/I AHIICA HaA KOTI/IpaHI/I IOEHN OTHOCHO KaIIMTAAOBH
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HHCTPYMEHTH, KAACU(DHUIIMPAHH 32 OTYHTAHE II0 CIIPABEAAMBA CTOHHOCT IIPE3 APYI' BCEOOXBATEH AOXOA, 32
OIIpeAcAfHE Ha CIIPABEAAHBATA UM CTOHHOCT Ce IIOA3BA I[€HATA HA IIPHAOOHMBAHE, KOTaTO TOBA € YMECTHO
ceraacao MCPO 9, oO6UKHOBEHO — AMIICBA aKTyaAHA HH(OPMALMA M/HAM €A HAAUIE IINPOK OOXBAT
BB3MOKHH OICHKH, IIPU OIIPEACACHH ODCTOATEACTBA.

DOUHAHCOBUTE AKTUBU B TA3U KaTeropus, ABPKaHH C IICA, KAKTO c1>6HpaHe Ha AOIOBOPHHTC ITAPHIHI
IIOTOIIN, BKAFOYBAITN CAMHCTBCHO ITAAITAHWSA HA TAABHUIIU U AHUXBH, TaKAa 1 HpOAa)K62l M, ITIOAACKAT HA
IIPEIACA 32 O6€3H€HK2. KbM BCCKHU qDI/IHB.HCOB OTYET HA Apy)KCCTBOTO. Pasaumkwure ce IIPU3HABAT B neyanba
AN 3ary6a, KaTO KOPCEKTUBDHT 3a O6C3H€HK3 CE IIPCACTABA B APYT BCEOOXBATEH AOXOA, Oe3 Aa CC HaMaAABa
CTOMHOCTTA Ha akTuBUTE B OTdeTa 32 CpI/IH?lHCOBOTO CbCTOAHHE.

. Dunarcosu axmusu no cnpasedsusa cmolinocm npes newanbama uau azybama

Apy)KeCTBOTO OII€HABA BCHYKH OCTAaHAAM q_)I/IHaHCOBI/I AKTUBYU, PAZAUYHH OT TE3U, KOHUTO Ca OIIPEACACHU
KaTO OIICHABAHM IIO AMOPTH3HpPaHa CTOWHOCT HAU IO CIIPaBCAAMBA CTOWHOCT Ipes Apyr BCeOOXBATEH
AOXOA, IIO CIIPABCAAHBA CTOHHOCT mpes neqarbaTa u 3ary6aTa.

B caywail, 9ye 1o TO3M HAYHMH C€ CAUMUHHPAAd HAU HAMAAfABA 3HAYHTEAHO HECBOTBETCTBHETO B
OIICHABAHETO MAM IIPU3HABAHETO HA AAACH (DHHAHCOB aKTHB, KOCTO OM IPOM3TEKAO OT IIPH3HABAHE HA
PE3yATATH M IIPOMEHHU BB3 OCHOBA HA PA3AHYHU 0a3H, APYKECTBOTO MOXKE Ad IIPHAOMKH H3KAIOUYCHUATA,
coraacao MCPO 9 u mpu IbPBOHAYAAHO IPU3HABAHE Ad HEOTMECHHMO Ad OIIPECACAH (PUHAHCOB AKTHB,
KATO OLICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 IiedaAbara U 3ary0a, BKA. AOTOBOPH 3a AOCTaBKA Ha
HedbuHAHCOBA mmo3unuA. TakuBa (PUHAHCOBH AKTHBH CE IPEACTABAT B ITOACHUTEAHHUTE ITPHAOMKCHIA KBM
(PHHAHCOBUA OTYET OTACAHO OT APYTHTE HHCTPYMEHTH, 32 KOHMTO 3aABAKHTEAHO CE IIPUAAra TO3H ITOAXOA
HA OITCHSBAHE.

PUHAHCOBUTE AKTUBU B TA3U KaTCI‘OpI/IH BKAKOYBAT: KAIITMTAAOBH M ABATOBH I/IHCprMCHTI/I Ha HpCAHpI/IHTI/IH
CMHUTCHTHU, T'pryBaHI/I Ha AKTUBCH Ha3ap.

OUHAHCOBUTE AKTUBU B Ta3u KaTeropms C€ IIPCACTABAT IIO CIIPABCAAMBA crorimocr B Orvera 3a
CpI/IHaHCOBOTO CbCTOAHUEC, KATO IIPOMEHUTE CE IIPU3HABAT B nevyaAta UAU 3ary6a.

. Coemas 1a gurarcosume axmusn

PrHAHCOBUTE AKTUBU HA Apy}KCCTBOTO KbM KPS.H Ha OTYECTHHUA HCpI/IOA BKAKOYBAT:
= HapI/I"IHI/I CpCACTBa nu HpeAOCTaBCHI/I 3a€MHM, B3CMaHUA 11O IICCHUMH, prI‘OBCKI/I nu ApyI‘I/I B3CMaHMA,
OHpeACACHI/I KaTo ,,CpI/IH’AHCOBI/I AKTUBH, OTIYUTAHU IIO aMOPTHU3HUPaHA CTOfIHOCT“; n

2.16.1.4. Obe3reHKa HA (PHHAHCOBH HHCIPYMEHTH

ApYHKECTBOTO H3YHCASBA H IIPH3HABA 3aIyOH 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAUTHH OOC3LICHKH 34
(pUHAHCOBU aKTHBH, OLICHABAHU 110 AMOPTH3MPAHA CTOWHOCT, ABAIOBH HHCTPYMCHTH, OTYHTAHU IO
CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, AKTHUBH IIO AOTOBOPH C KAMEHTH H AOTOBOPH 32
puHAHCOBA rapaHITHA.

ApyxecTBOTO IPU3HABA KATO IIe9aAba HAH 3ary0a OT OOE3IICHKA pa3Mepa Ha OYAKBAHUTC KPCAUTHH 3aryOH
(OK3) mam obparmoro mm mpossaeame. OK3 ca HacTosmara CTOMHOCT HA IAPHYHHA HEAOCTHI 34
OYAKBAHHUA CPOK Ha HHCTPYMCHT4, KOCTO € PAa3AHKATA MEKAY HAPHYHHUTE IIOTOLM, ABAKHUMU Ha
IPCAIPHATHETO II0 AOTOBOP H IAPHYHHUTE IIOTOIM, KOHTO IIPCAIPHATHETO OYAKBA Ad IIOAYYH,
AMCKOHTHPAHU C I'bPBOHAYAAHHA €(PEKTUBEH AUXBCH IIPOIICHT, HErOBA IPUOAUSUTEAHA CTOHHOCT HAH C
TEKYINUA AMXBEH IIPOIICHT, KAKTO € YMECTHO, CBOTBETHO, CIIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
OuakBaHUTE TAPUYHH IIOTOIH BKAIOYBAT M IAPUYHHTE ITOTOIIM, KOUTO IPEAIPUATHETO OYAKBA AA IIOAYIH
OT OOE3IIEUECHHUETO HAHM B PE3YATAT HA APYTH KPEAUTHI IIOAODPEHI!, HEPA3ACAHA F4ACT OT AOTOBOPA.

O6CSL{CHK2.T2. n 38.I'y6I/ITC 10 (pI/IHaHCOBI/ITe HUHCTPYMCHTH CE PA3TACKAAT HA TPH €Talla — Ha II'bPBUTC ABa
KaTO OYaKBaHU KPCAUTHI 32{1‘y6I/I 3a 32{Fy6I/I, KOHTO MOraT Aa Bb3HHUKHAT B PE3YATAT HA HCU3IIbAHCHHC, 4 HA
TPETHUA KATO KPCAHTHA O6C3II€HKa (331“}763), BEYC BH3 OCHOBA HA AOKA3aTCACTBA 32 TOBAa, B PE3yATAT HA
IIOTCHIIMAAHO UAH CbaKTI/I‘ICCKO HCU3IIbAHCHUC 110 HHCTPYMCHTHTC.
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OuakBannre KpCAI/ITHI/I 32.I'y6I/I 32 CEKCIIO3WIIUH, 32 KOHTO HE € HAAHUIE 3HAYUTCAHO IIOBUIICHUE HAaA
KPCAI/ITHI/I}I pI/ICK CHp}IMO H'prOHa‘tIaAHOTO HpI/IBHaBQ.HC, cec HpI/ISHaBaT 3a KPCAI/ITHI/I 3’:1I'Y6I/I, KOHUTO €
BB3MOXHO Aa BB3HHKHAT B PE3yATAT HaA CbOUTHS O HEU3IbAHEHUE HpCS CACABAITUITE 12 MEce1ia. 3a
KpC,A,I/ITHI/I CKCITO3UITHUH, 324 KOHUTO € HAAHUIIC 3HAYUTCAHO IIOBHIIICHHC HaA Kp€AI/ITHI/Iﬂ pI/ICK oT
H'prOHa‘IaAHOTO HpI/ISHB.BaHe, OYaKBAHUTE KpCAHTHH 32,I'y6I/I cc HpI/ISHB.BaT II0 OTHOIICHME Ha 3ary61/1,
KOHTO € Bb3MO>KHO Ad Bb3HUKHAT IIPE3 IICAWSA CpOK Ha I/IHCprNICHTa.

K®M AataTa Ha Beeknu (PUHAHCOB OTYET APYKECTBOTO OIPEACAS AAAU KPEAUTHEHAT PHUCK IO (PHHAHCOBHTE
HMHCTPYMEHT CE IIPOMEHHMA 3HAYNTEAHO CHPAMO ITbPBOHAYAAHOTO IIPU3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHA ¥ apIyMeHTHpPaHA HHMOPMALU, KOATO € AOCTBIIHA 0Oe3 M3BbPIIBAHE HA M3AHIIHU PA3XOAU AU
yeuanst. Tlpy Tasu onenka, ApPyKeCTBOTO IIPEPASIACKAA CH3AAACHHS BBTPCIICH KPCAUTCH PEHTHHI Ha
AADKHHKA, ABIDKCHUETO U/UAU IIPECTPYKTYPUPAHUSITA 110 TO3H AU APYIM HHCTPYMCHTH HA AABKHUKA,
KaKTO U OOCKTHBHU BHHIIHH (DAKTOPH, KOUTO, IIO IIPEICHKA Ha APYKECTBOTO, MOIaT Ad UMAT OTPAKEHUIE
BBPXY B3EMAHUATA HA HHAUBHAYAAHO HAHM KOACKTHBHO HHBO. B AOIIBAHEGHHE ce IIPELICHABA AAAU
CBILIECTBYBA 3HAYUTECAHO YBCAUYCHHME HA KPCAMTHUS PHCK, KOraTO IIAAINAHUSTA II0 AOIOBOpa C€a B
mpocpoune Haa 30 AHH.

ApyKecTBOTO mpmeMa AaACH (PHHAHCOB HMHCTPYMEHT 32 TAKbB B HEHU3ITBAHCHIE, KOTATO AOTOBOPHHTE
maaranus ca B upocpoune Haa 90 aArm. B onmpeaeaeHn caygan, obade, AaaeH (DHHAHCOB aKTUB MOMKE Ad CE
PA3srACKAA KATO TAKBB B HEH3ITPAHCHHE, KOTATO BBTPEIIHA HAM BBHIITHA HHEAOPMAINA IIPEAOCTABA
MHAMKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH ITBAHUA Pa3MEp HA HEH3ABAKCHHTE CYyMHU IIO
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHUMAHFE KAKBUTO M A4 OHMAO KPEAMTHH IOAOOPEHHA, ABPKAHU OT
mero. PUHAHCOBH aKTHBHM CE OTIHCBAT, KOIATO HE CbINECTBYBA Pa3yMHO OYAKBAaHE 3a ChOMpaHE Ha
ITAPHIHHUTE TOTOITH ITO AOTOBOPA.

ITo oTHOIIICHNE HA THPIOBCKUTE B3EMAHMUSA, AKTUBUTE 110 AOTOBOPH, IIPOU3THYAIIN OT CACAKH B OOXBaTa Ha
MC®O 15, KoHTO HE CBABPMKAT CBILNECTBCH KOMIIOHEHT Ha (DUHAHCHpAaHE, U 332 KOHTO CE IIPHAAra
IIPAKTHIECKU IteAechobpasHara Mapka mo MCPO 15 B ToBa otHOIIEHKE, APY/KECTBOTO IIPHAATA OIIPOCTEH
MOAXOA, B cbotBercrBue ¢ MCPO 9, kato HPU3HABA IPOBU3HUA 32 3ary6a BBb3 ocHOBa Ha OK3 32 neaus Ccpox
Ha MHCTPYMEHTA KbM BCAKA OTYCTHA AdTd. 3 IIEATA € IIPHUAOKEHA IIPAKTHYECKU I[EACCHOOPAZHA MAPKA 110
MC®O 9 u e cp3paAcHA MATPULIA HA IPOBH3UUTE, YPE3 KOATO CC U3UUCAABAT OUYAKBAHUTE KPEAUTHH 3aryOn
ITO THPTOBCKU B3EMAHUS H AKTUBH 110 AOTOBOPH C KAHEHTH. B3eMaHuATa Ce KATETOPH3UPAT 110 IPOCPOUNE U
CE IPYIHPAT ITO BUA M KAMCHTCKH CEIMEHTH C PA3ANYHI MOACAH Ha KPEAHTHH 3aTyOM.

3a HU3XOAHH AAHHH OTHOCHO TBHPIOBCKHUTC B3CMaHHUA AKTHBHUIC IIO AOIrOBOPH C KAMCHTH, Apy}KCCTBOTO
H3II0A3BA HATPYIIAHHA CH OIIMT B obAacTTa Ha KPCAHUTHHUTC 33Fy6I/I II0 TaKHMBa MHCTPYMCHTH, 32 Ad OLICHHU
OYaKBAHUTC KPCAUTHU 3ary61/1 IToasBanwuTe HUCTOPUYECKA AAHHU Ca 32 IIEPUOAU OT 3 AO 5 TOAHHW HA32A,
TPyIHUpPaHA 110 BUAA 1 CbOTBETHUTC MOACAHM HA KAMCHTCKH CCIMCHTH, 1 KOPHUIHPAHU C IIPOTHO3HU (baKTOpI/I
324 MKOHOMMYCCKATa CPCAA.

T'bproBckuTe B3EMaHHSA H AKTUBHTE IO AOTOBOPH C KAMCHTH HE C4 AUXBOHOCHH M OOHYANHO CE YPEKAAT,
cpotBeTHO: MeKAY 00 1 180 arm u mexay 180 m 360 aArm. Apy:KecTBOTO CUMTAa AAACHO TBPIOBCKO B3EMaHE
HAH aKTHB IO AOTOBOP C KAHCHT 32 TAKHBA B HEU3ITBAHCHIE, KOIATO €A B IIPOCpPOUNE, ChOTBETHO: Haa 360
AuE 1 Hap 540 aam. B onpeaeaenn caydam, obade, AAACHO B3EMaHE HAHM aKTHB ITO AOTOBOP MOKE Aa CE
PAasrA€KAAT KATO TAKHBA B HEH3IIBAHCHHE, KOTATO BBTPEIIHA HAM BBHIIHA HH(OPMALHA IIPEAOCTABA
IHAHKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH I'BAHHA pasMep HA AOTOBOPHHTE CyMmHu. B
AOITbAHEHHE APYKECTBOTO B3eMa IIPEABHA IIAAATA Pa3yMHA M APIyMECHTHPaHA HHQOPMAIHA, KOATO €
AOCTBITHA O€3 U3BBPIIBAHC HA U3AHUIIHU Pa3XOAHU HAH YCHANSA, C KOCTO Ad CE€ CAHMUHHUPA Bb3MOKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPCAUTHIA PHCK HA HHAUBUAYAAHO M KOACKTUBHO HIBO.

ITo orHOIIIEHHE HA IAPHYHITE CPEACTBA B ODAHKOBU ACIIO3UTH U pasmaarmaTeAHn cMetku Tpetic I'pym Xoaa
AA onpeaeast OK3 3a 6a3a Ha nyOAnKyBaHITE O(HUIIHAAHY BHHIIHI KPEAUTHH PEHTUHIN Ha (DUHAHCOBHTE
HMHCTUTYIIHN, AHAAOTHYHO U B CHOTBETCTBHE C OOITINA MOACA 32 OOE3IIEHKA Ha (PUHAHCOBH AKTUBH, CIIPAMO
IIPOMEHHTE B KPEAUTHUS PUCK 110 HHCTPYMEHTHUTE.

[Tegarbure (OOpaTHO IPOABACHIE) H 3aIryOHTE OT ODE3IIEHKH, BKAIOYBAIIM ITPOBH3HHTE 34 OYAKBAHHI
KPECAUTHI 3aIyOH B KPEAUTHH OOC3IIEHKU Ce IPH3HABAT B Iredarbara HMAM 3arybaTa, KATO KOPEKTHBBT 32
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obesneHka Ha AbAroBU nHCTpyMeHTH, oTanTann 1o CCABA, ce mpeacrass B APyT BCCOOXBATEH AOXOA U HE
HaMaAfABa 04AAHCOBATA CTOMHOCT HA MHCTPYMEHTA.

2.16.1.5.  OrmmcBade, mevaAbu u 3arybn

PUHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIraTO IIpaBaTa 32 IIOAYYaBAaHE HA IIAPUYHU IIOTOLM Ca HU3TCKAU HAH
KOTraTto ca OmAm’ IIPEXBBPPACHH, KATO ,A,py)KCCTBOTO € IIPEXBBPAHAO B 3HAYUTCAHA CTCHCH BCHYKH ITOA3H U
pHCKOBE, CBbP3aHN ChC CO6CTBCHOCTT2., 32 KOCTO CC IIpaBM OICHKA.

Koraro Apy}f{ﬁCTBOTO 3arrasm npaBaTa 3a ITOAyYaBaHC Ha HapI/I‘IHI/ITﬁ IIOTOIIM OT q)I/IHaHCOBI/IH AKTHUB, HO
IIOEME 3aADBAKCHHE 32 IIAAIIIAHE Ha HapI/I‘{HI/ITC IIOTOLH oe3 ChbIOECTBEHO 3aKbCHEHHEC KbM KpafIHI/I
IIOAYYIATCAH, CbI/IHaHCOBI/IHT AKTHUB CC OTIIMCBA, HpI/I ycaoBue, 4Je Apy')KCCTBOTO HAMA 3aABAKCHUC AA ITAATH
Ha KpaﬁHHTe IIOAYIATCAH, Oes Aa ca C’b6p2,HI/I CKBHBAACHTHHTC CyMH M HC MOXKE Aa CC pasnope)KAa C
H'I)pBOHa‘{aAHI/IH AKTHB, OCBECH KaTO obesrlevenne B TAXHA IIOA32 II0 TOBA 3aABAKEHHCE.

Koraro Apy}KéCTBOTO HUTO IIPEXBBPAHM, HHUTO 3alla3d IIO CBIIECIBO BCHYKH PHUCKOBE M IIOA3H OT
cobcrBeHOCTTA BBPXY Ct)I/IHaHCOB AKTHB, IIPCICHABA AAAW € 3aI1a3CH KOHTPOADBT BBPXY HEIO. B CAY‘Iaf/‘I, (S
KOHTPOABT HE € 3aI1a3CH, aKTUBDBT CC OTIIHCBA U CE€ IIPU3HABAT BCAKAKBHU IIPABA U 3AADBAKCHUA, KOUTO Ca
CH3AAACHH HMAM 32aIT1a3CHU IIPH IIPEXBbPAAHETO, AKO KOHTPOADT € 3aIIa3CH, q)HHaHCOBI/IHT AKTHB CC IIPU3HABA
AO CTEIICHTA HAa IIPOADBAKABAINOTO yIaCTHEC.

P€3yATaTbT OT OTIIMCBAHETO Ha Cl)I/IH’zIHCOB AKTHUB, HpCACTaBA}IBaH_[ paSAI/IKaTa MEKAY ITOAYYICHOTO
B’I)SHB.I‘pB.}KACHI/IC U 0aAAHCOBATA My CTOIHOCT KBbM AaTara Ha OTIIMCBAaHE, CE HpI/ISHaBa HETHO B IIe4aA0aTa
AN 3aryGaTa B cratnst OUHAHCOBU HpI/IXOAI/I/pB.SXOAI/I B Oruera 32 AOXOAHTE.

Ipu ormucBade Ha (DHHAHCOBU AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT, IIPE3 APYI BCEOOXBATCH
AOXOA, 32 KOHTO 3aABANKHUTEAHO CE IPUAAra TO3H MOACA, KyMYAATUBHUTE I1e4anbHM UAM 3arybu IO TiX,
[IPU3HATH IIPEAU TOBA B APYI BCEOOXBATEH AOXOA, ce Ipekaacudunupar B reuasbara nan saryoara. [lpu
OTIINCBAHE HA AKTHBH, KOHTO €4 OIIPEACACHH KATO OLCHABAHE IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYT
BCEOOXBATEH AOXOA, KYMYAATHBHH IIeIaAOH M 3aIyOH IO TAX Ce IPEXBBPAAT B HEPA3IPEACACHATA Imedasda,
B PAMKHTE Ha COOCTBCHUS KAITUTAA.

Apy)KCCTBOTO HpHSHaBa AHUBHUACHT IIO CpI/IHaHCOBI/ITe AKTUBUA B I1e4aAbata MAHd 32.Fy62.T2. B CBOHTE
CpI/IHaHCOBI/I OT4YETH, KOIaToO 6’I)AC YCTaHOBCHO Hp?lBOTO My Aa IIOAYYH AHMBHUACHTA, HMa BCpOHTHOCT Ad
IIOAYYIH U3TOAH, CB’bp3aHI/I C AUBUACHTA, 4 pa3Mep1>T MYy MOIKC Aa 6rbA€ HAACKAHO OIICHCH.

2.16.2. PUTHAHCOBU ITACMBU
2.16.2.1. IlpusraBade u Kaacugpurkanua

,A,py)KCCTBOTO IIpHU3HaBa (i)I/IHaHCOB I1aCuB B CBOUTC q)I/IHaHCOBI/I OTYCTH, KOratro CTaHE CTpaHa IIO
AOI'OBOPHHTEC YCAOBHUS HaA (i)I/IHaHCOBI/I}I HUHCTPYMCHT.

ApykecTBOTO KaacuduIiupa (PUHAHCOBUTE IACHBH, CHOOPAZHO IMOCACABAIIIOTO UM OICHABAHE B CACAHHTE
KATErOpUM: ,,(PUHAHCOBH IIACHBH, OLICHSBAHU BIIOCACACTBHE IIO AMOPTH3HPAHA CTOHHOCT®, ,,AOTOBOPH 32
dpuHaHCOBA TapaHIMA®, ,,(PUHAHCOBH IIACHBH, OICHABAHN IIO CIPABEAAMBA CTOMHOCT Ipe3 Iredarba MAM
sarybaTa‘, ,,[TaCHBH, B PE3yATAT Ha OTIIHCBAHE HAa (PUHAHCOB aKTHB, KOCTO HE OTrOBAPS HA YCAOBHATA AU
IIPH IIOAXOAQ Ha IIPOABAKABAIIO YIACTHE U ,,AHTAKIMEHTH 334 OTIIyCKAHE KPEAUT C AMXBEH IIPOLICHT IIOA
ITA3apHUA .

2.16.2.2. ITepBOHAaYaAHO OITCHABAHE

H']:pBOHa"IaAHO BCHYKH Cl)I/IHaHCOBI/I ITaCHBH CC OILICHABAT IIO TAXHATA CIIPABCAAHBA CTOﬁHOCT, HCTHO OT
IIPEKUTE PA3XOAU IIO TPAH3AKIIUATA, B CAY‘I&IZ, Y€ HE CE€ OTIUTAT IIO CIIPAaBEAANBA CTOMHOCT B I1e4aAbara u
3ary6aTa, KOrato C¢ HIpH3HABAT II'bPBOHAYAAHO IIO HEH. 3a Bcuukmu CpI/IH'ZlHCOBI/I ITaCuBH, HpI/IAO6I/ITI/I Ipu
IIasapHu  yCAOBHA, ,A,py)KeCTBOTO mpueMa 3a Haﬁ—AO6pO AOKa3aTCACTBO OTHOCHO CIIPaBCAAWBATA MM
CTOI>’IHOCT, IIpU II'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IICHA HA CACAKATA. HpI/I PpasAmKa MCKAY ABCTC
CTOﬁHOCTH, HUHCTPYMCHTHTC C KOTHPAHM IICHH HAM PCACBAHTHH Ha6AIOAa€MI/I A2aHHH CC OTYHTAT IIO
CIIPABCAATIBA ﬂOﬁHOCT, KaTO pa3AHKaTa AO II€HATa HAa CACAKATa CC IIPH3HABA B meuarda mAu 33.I‘y68., a BbB
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BCUYKH OCTAaHAAH IIO CIIPABEAAUBA CTOfIHOCT, KOpHUITpaHa, 32 Aa CE€ Pa3Cpovu pPa3AHUKATA, KOATO CE€
IIpHU3HABA AO CTCIICHTA HA IIPOMSAHA B AAACH (baKTop, KOWUTO OMXa B3€AT IIPCABUA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. IlocaeaBaino orieHaBaHe

3a meAnTe Ha IOCACABAILIOTO OLICHABAHE H IIPEACTABAHE (PUHAHCOBHUTE ITACHBU CE¢ KAACH(DHUIIIPAT B CAHA OT
CACAHHUTE IIET KATETOPHM: ,,(DIHAHCOBU ITACHBH, OICHABAHN BIIOCACACTBHE ITO AMOPTH3HpPAHA CTOHHOCT®,
,»AOTOBOPH 33 (PHHAHCOBA rapaHui’, ,,(OIMHAHCOBH ITACHBH, OIICHABAHU ITO CIIPABEAAHBA CTOMHOCT IIpe3
reganba AU 3aryOara’, ,,[TaCHBH, B PE3YATAT Ha OTIIHCBAHE HAa (DUHAHCOB aKTHUB, KOCTO HE OTrOBaps Ha
YCAOBHATA MAH IIPH IIOAXOAQ Ha IIPOABAMKABAIIO yIACTHE  H ,,aHIAKUMCHTH 32 OTITYCKAHE KPEAUT C AHXBEH
ITPOIIEHT ITOA ITa3apHUA".

L Durarcosu nacusu no amopmusuparia ooz

ApyxectBOTO OLEHABA (DUHAHCOBATE IIACHBH II0 aAMOPTHU3HPAHA CTOHHOCT, KOIATO T€ HE IIOMAAAT
3aABAJKHTEAHO B OOXBaTa Ha HAKOA OT APYyIHTe Kareropuu, B cbotBercTBre ¢ MCPO 9, xakto m xoraro
ApyKEeCTBOTO HE IpHAAara H3KAIOYEHHETO, C KOETO HEOTMEHHMO AA OIIPEACAH (PUHAHCOB ITACHB IIPH
ITbPBOHAYAAHO IIPH3HABAHE KATO OLICHABAH IIO CIIPABCAAHBA CTOMHOCT IIpe3 Iedarbarta u 3arybara, Ipu
OIIPEACACHHTE 32 TOBa ycaoBuA, cbraacao MCPO 9.

KaTCI‘OpI/IH ,,CpI/IHaHCOBI/I ITaCUBH, OTYHUTAHH IIO aMOPTHU3HPYyEMa CTOHHOCT® BKAFOYBA IIOAYYICHH 32aC€MU,
’I'prOBCKI/I 3AADBAKCHHUA 1 ApyrH 3AABAKCHUA, HpI/I KOHUTO Apy}K€CTBOTO € CTaHaAO CTpaHa 10 AOFOBOp AU
CIIOPAa3yMCHHC M KOHTO CACABA Aad 6’bA3T YPCACHHU B HETHO HapI/I"IHI/I CpeACTBa. Tasu KaTCI‘OpI/IH € C Ham-
CBIIIECTBEH AAA 32 Cl)I/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ha Apy}KCCTBOTO M 32 HCTO KATO IIAAO.

HOCACA.BaH.[OTO OIICHABAHE CC I/I3Brpr_[Ba, IIO0 METOAA HA €(i)CKTI/IBHI/IH AUXBCH HpOIICHT. AMOpTI/I3I/IpaHaTa
CTOMHOCT CE€ HM3YHCASBA KAaTO C€ B3emar IIOA BHHMAaHHE KAaKBHUTO MU Aa OHAO OTOUBH HMAU HpeMI/II/I HpI/I
HpI/IAO6I/IBa.HCTO, KAaKTO M TaKCU HAM pasonH, KOUTO HpC,ACTﬁBAHBaT HCpaSACAHa qacrT oOT CCbCKTI/IBHI/IH
ANXBCH HpOHCHT.

II.  Aozosopu s3a punarcosa eaparyusn

APY)KCCTBOTO OIICHABA q)I/IHaHCOBI/ITC ITaCUBH KAaTO AOI‘OBOpI/I 3a (bI/IH?lHCOBa I"dpQ.HL[I/IH, KOraTo 1€ OTFOBapHT
Ha yCAOBHATA 32 TOBA, 4 UMCHHO: KOTAaTO ,A,py’)KCCTBOTO € ITOCAO 3aABAKCHHE AA H3B%pLHBa ITAAIITAHMA 110
AAACH CbI/IHaHCOB I/IHCprl\/IGHT CAHMHCTBCHO B CAY‘IafI Ha HCHU3IIBbAHCHUC OT CTpaHa Ha AADBXHHKA B
CBbOTBETCTBHE C YCAOBHATA IIO I‘apaHTI/IpaHI/IH I/IHCprN[eHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a q)I/IH’cLHCOB?l I‘apaHHI/IH“ BKAFOYBA: ITOAIIMCAHU I‘apaHHI/IOHHI/I cnopasny:HH;{ C
OaHKH O KPCAI/ITI/I, OTITYCHATH HaA CB"bpSaHI/I AHIIA, aBaAI/IpaHI/I 3aITHCH HA 3aIIOBCA.

[TocaeaBarmio, Aoropopure 3a (PUHAHCOBA TAPAHIMA CE OILCHABAT IIO IIO-BHCOKATA OT CTOHHOCTTA Ha
KOPEKTHBA 34 3aryOH, OIPEACACHA AHAAOTHYHO Ha (DUHAHCOB aKTUB, OTYUTAH 110 AMOPTH3UPAHA CTOMHOCT,
B chOTBETCTBHE C pasaeA 2.16.1.4 Obesrienka Ha (PUHAHCOBH HHCTPYMEHTH HAH ITbPBOHAYAAHO IPHU3HATATA
CTOHHOCT HAMaACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOMHOCT Ha IIPUXOAHTEC, IIPH3HATH B
cporsercreue ¢ MCPO 15.

111 Durarcosu nacust, oyerasar 1o cnpasedsusa cmolinocm, npes nevasbama uay sazybama

@QuHaHCOBATE IACHBHU IO CIPABCAAHBA CTOHHOCT B Iedanbata HMAM 3arybarTa BKAIOUYBAT (PUHAHCOBH
ITACUBH, ABPKAHH 32 TBProBus, U (DUHAHCOBU IIACHBU, OIIPCACACHH IIPU ITbPBOHAYAAHOTO IIPU3HABAHE
KATO TAKMBA IO CIIPAaBCAAMBA CTOMHOCT B Iedasbara mam 3arybara. PuHaHCOBHTE IIacHBH Ce
KAaCH(DHUIUPAT KATO ABPIKAHU 34 THPIOBUA, aKO €4 IPHAOOUTH C IIEA IIOBTOPHA IIOKYIIKA B OAH3KO
OpAere. PUHAHCOBH ITACHBH, OIPEACACHH IIPH ITHPBOHAYAAHO IIPU3HABAHE KATO TAKHBA ITO CIIPABCAANBA
CTOHHOCT B 1e4aAbaTa HAH 3ary0aTa, Ce OIPEACAAT KATO TAKMBA KbM AATaTa HA IIbPBOHAYAAHO IIPU3HABAHE,
€aMo ako ca usrrpaHeHu Kputepuure Ha MCPO 9.
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IV, Tlacusu, 6 pesyaman: Ha omnucéare Ha QuHarcos axmus, Koemo He 0me08aps Ha YeA08UANIa Ul npy n00xooa Ha
npodwcasanyo yuacmue

Apy)KeCTBOTO oT4yuTa q)I/IHaHCOBI/I ITAaCUBH B Ta3W KAaTCTOPHSA, KOTraTO AAACHO HpCXB’prHHC Ha (pI/IHB.HCOB
AKTHUB HC BOAU AO OTIIMCBAHC, UAHW KOI'aTO HUTO HpeXB’pr}I, HHUTO 3aI11a3Ba IT1O CHhINECTBO BCHUYIKH pI/ICKOBC 148
HU3roau or cobcTBEHOCTTA U € HpI/IAO)KeH IIOAXOADBT 32 HpOA’bA}KaBB.H_[O ygacTue.

,A,py)KCCTBOTO O1IcHABA Ct)I/IHaHCOBI/ITﬁ ITaCMBH B Ta3W KaTCropusA IIO CTOMHOCTTA Ha IIOAYYIEHOTO
Bb3HAIPAKACHUE, KOIraTo CbI/IHaHCOBI/IHT AKTHUB HE € OTHHCAH W II0 aMOPTHU3UpPaHATA, UAU CIIPABEAAWBA
CTOWHOCT Ha IIpaBaTa M 3aABAKCHHUATA, CIIPAMO TOBA KaK CC OIICHABA (i)I/IHaHCOBI/IHT AKTHB C IIPOADBAKABAIIIO
Yy49aCTHE, KOTATO TO3HU IIOAXOA € IIPHUAOMKCH.

V. Aweancumenmu 3a omnyckare 1a Kpeouniu ¢ AUxeer npoyern 1noo nasaprus

ApyxectBoTo oreHsABa (PHHAHCOBUTE ITACHBU KATO AHTAKUMEHTH 33 OTIIYCKAHE KPEAUT C AUXBECH IIPOLICHT
IIOA ITa32PHHUA, KOTATO TE€ OITOBAPAT HA YCAOBHUATA 32 TOBA — TO Ad € IIOEAO AHTAKUMEHT 32 TAKDbB
HHCTPYMEHT.

ITocAeABartio, aHTAKUMEHTH 32 OTIYCKAaHE KPEAHT C AMXBEH ITPOIIEHT ITOA ITa3apHHUA CE OIEHABAT ITO ITO-
BHCOKATa OT CTOHHOCTTA HA KOPEKTHBA 34 3aIyOH, OIPEACACHA aHAAOTHYHO Ha (PUHAHCOB AKTHB, OTIHTAH
II0 AMOPTH3HPaHa CTOHHOCT, B CbOTBeTCTBUE € pasAeA 2.10.1.4. ObGesnenka Ha (PHHAHCOBU MHCTPYMEHTH
HAH ITbPBOHAYAAHO IIPH3HATATA CTOHMHOCT HAMAaACHA, KOIATO € YMECTHO, C KyMyAaTHBHATa CTOMHOCT Ha
IIPUXOAHTE, IpU3HATH B cboTBeTcTBHE ¢ MCPO 15.

VI Ceomas Ha punancosume nacusu

DOUHAHCOBUTE TACUBH HA APYKECTBOTO KBbM Kpas Ha OTICTHUS IICPHOA BKATOYIBAT:
= IIOAYYCHH 3A€MH, ThPIrOBCKH U APYTH 3AADAKCHISA OTIUTAHMU I10 aMOPTHU3HUPaHa CTO;IHOCT; n
= AOroBopm 3a q)I/IHaHCOBa TapaHnusd, U3AAACHH 324 CBBP3aHHM AHMNA B IIOA3a HAa THPTOBCKU Oankwm.
AOFOBOpHTe 3a q)I/IHB.HCOB?l TapaHIUA Ca PA3TACAAHHU AHAAOTHYIHO HaA IIPEAOCTABECHUTE 32€MH, KATO
€ OTUYCTCH Cq)eKTbT OT M3AAACHATA IApaHIINUS 110 OTHOIICHUEC HA AHUIICTO, 324 KOCTO € IIPCAOCTaBCHA.

2.16.2.4.  OrmucBane, me4asbu u 3arybon

PrHAHCOB HACUB CE OTIIMCBA, KOTaTO 3aABAKECHUCTO 6’1)A€ IIOTACE€HO, UAH HpCKpaTCHO, uAmn nsreve. Koraro
ChIIICCTBYBAIT] Cl)I/IHaHCOB I1aCHUB 6"bAC 3aMCHECH C ApyT OT ChIIIUA KPCAI/ITOAaTﬁA HpI/I C"bB"prHCHO pa3AI/I‘IHI/I
YCAOBHsA, MAW YCAOBHATA Ha CBIIICCTBYBAIIl ITACHUB 6’1)A8.T CBIIECTBEHO HpOMeHeHI/I, Tasu paSMHH’d AN
MOAI/ICpI/IKaL[I/IH ce TpeTI/Ipa KaTO OTIIMCBAHC HA ITbPBOHAYAAHUA ITACHUB U IIPU3HABAHC HA HOB.

PasankaTta MexAy OaraHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHB, KOWTO € OHMA YPEACH HAH IIPEXBBPACH Ha
APYTO AHIIE, ¥ ITAATEHOTO BB3HATPAKACHIE, BKAFOUUTEAHO BCAKAKBI ITPEXBBPACHH HETAPHIHI aKTUBU HAT
ITOCTH ITACHBH, CE IIPU3HABA B ITeuarbara HAn 3aryoara.

2.17. ITAPUUHU CPEACTBA

HapI/I‘IHI/ITG CPCACTBA BKAFOYBAT ITAPHYHH CPCACTBA B 6p0ﬁ n 663CPO‘IHI/I ACIIO3UTH, CbOTBECTHO B ACBA U
BBB BaAyTa.

n?lpI/I‘IHI/ITe €KBHUBAACHTH Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHHU UHBECTUIIUM, KOUTO Ca A€ECHO O6p’bH_[aCMI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH 1 cm,mapmm HE3HAYHUTEACH pI/ICK oT HpOMHHB. B CTOMHOCTTA HIM.

HPCAHpI/IHTI/ICTO & le/IeAO IIOAHTHKA Ad OTYHUTA B CbCTaBa Ha ITADUYHHUTC CHU CpeACTBQ. KpaTKOCpOLIHI/I
ACIIO3UTH — AO 3 MECEIIa. B cbcrasa ma HapI/I"IHI/ITC CpCACTBa B OT4YECTAa 34 q)I/IHaHCOBOTO CBbCTOAHME Ca
IIPCACTABCHH U HAYMCACHUTC M HECIIOAYICHH AUXBH I10 CHIITUTC ACIIO3UTH KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA.

B AOITbAHEHHE CE HpeACTaBH PaBHCHHEC MCKAY CaAAaTa HA ITAPUIHHTC CpCACTBa B Oruera 32 QDI/IHZ.HCOBO
cbcrosiane u Ordera 3a ITAPUYIHUSA IIOTOK B IIOACHUTCAHHUTC CBCACHHA KbM DUHAHCOBUS OTYET.
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3a LOEANMTE HaAa H3TOTBAHETO HaA OTYCTA 34 HapI/I‘IHI/ITC IIOTOLIK ITAAIITAHMATA, CB’bpSaHI/I C AHM3SHHIOBHU
,A,OI‘OBOpI/I (AI/IXBI/I nu FAQBHI/IIII/I), CB"bp32lHI/I C HpI/I3HaTI/I B OT4YCTA 32 Cl)I/IHaHCOBOTO CbCTOAHHUEC AKTHUBH C
,,HpaBO Ha II0A3BaHe 1 3AABAKECHUA 110 AM3SHHIOBH AOI‘OBOpI/I CE€ IIOCOYBAT KbM CpI/IHB.HCOBQ. ACfIHOCT, a
ITAQIITAHUATA, CB"bp3aHI/I C KpaTKOCpO‘IHI/I AM3THTOBH AOI‘OBOpI/I 148 AOI‘OBOPI/I 324 AM3WHI HAa AKTHMBH Ha HICKa
CTOMHOCT C€ ITOCOYBAT KATO ITAAITIAHUA 32 OIICPATUBHA ACP’IHOCT.

2.18. KAIIUTAA U1 PESEPBU

CobcrBenuaT Kamuraa Ha APyKECTBOTO €€ CBCTOM OT OCHOBCH KAIIUTAA, IIPEMHH OT €MUCHH, PE3EPBU OT
IIPEU3UICACHIA HA IyAKACCTPAHHI ACHHOCTH, OOIIH 1 APYTH PE3€pBH 1 (PUHAHCOB PE3YATAT.

2.18.1. OcHoBeH KanmTaA

OCHOBHUSAT KAIIATAA HA Apy}KCCTBOTO BKAFOYBA:

- PerucrpupaH kammraa — IPEACTAaBEH II0 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO peIlIeHnE 3a
peructpartua zHa Tpetic Ipym Xoaa AA, pasaopeaeacH B 24 200 000 axrnu ¢ HomuHAA 1 AeBa BCAKa; 11
- Vskymenn coOCTBeHNU aKITNI — IIPEACTABEHH IO IIEHA Ha IPHAOOHBAHE.

Axo Apyx)ecTBOTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMECHTH Ha COOCTBECHHSA KAIIHTAA, TE€3HM HHCTPYMCHTH
(u3KyIIeHN COOCTBEHM aKIIMM) CE IIPHICIAAAT OT coOcTBeHns KamuTas. He ce mpusnasa Huto meuanba, HUTO
3ary0a OT IOKYIIKAT4, IPOAAKOATA, CMUTHPAHETO HAM OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHA
karmraa Ha Tpetic Ipyn Xoaa AA. TTaaTeHOTO HAN HOAYYECHOTO BB3HAIPAMKACHUE CE€ IIPU3HABA AUPEKTHO B
COOCTBEHMA KAITUTAA.

[1pu m3paBaHETO MAM IPUAOOMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUSA KamnuTaA APYKECTBOTO IPaBU
PasAMYHH Pa3xOAH. Te3u pasxoAun OOMYAHO BKAIOYBAT PETUCTPALIAA H APYIU 3aKOHOBH TAKCH, H3IIAATCHH
CyMHU Ha IIPAaBHHU, CICTOBOAHH H APYIU IIPO(PECHOHAAHN KOHCYATAHTH U APYIH oA0OHM. [lpu kammrasoBa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHUA KAIIMTAA (HETHO OT
BCHYKU CBbp3aHH IIpedECPEHINN 32 AAHBK BBPXY AOXOAHTE) AO CICIICHT, B KOATO €A AOITBAHUTEAHH
PA3XOAH, IPAKO CBBP3AHM C KAIMHTAAOBA CACAKA, KOHMTO B IIPOTHUBEH CAy4ail Omxa Omam m3OerHarm.
PasxoAuTe 110 KanmmTasoBa CACAKA, KOATO € H30CTABCHA, CE IIPU3HABAT KATO Pa3XOA.

2.18.2. Ilpemum ot emucuun

HpCMI/II/ITC OT EMHCHH Ca (bOpMI/IpaHI/I upu H’prI/I"IHOTO Hy6AI/I‘IHO HpCAAaI‘aHC Ha aKITUH1 Ha Apy)KCCTBOTO
HpCS 2007 I., KaTo pa3A1/1Ka MEKAY CMHCHOHHATA M HOMHHAAHATa CTOﬁHOCT, HaMaACHH C pa3XOAI/IT€ 10
O6paTHO HBKYIICHUTE aKIHUH B ITOCACABAIIII HCpI/IOAI/I.

2.18.3. TlIpemsuncaeHuA HA Uy>KAECTPAHHU ACHHOCTH

ApyKecTBOTO HMMa YYPEACHU H PErUcTpHpaHu KAOHOBe B PemyOamka CppOus, MakeaoHus, PymbHus u
I'oprms, wrmro Q)HHaHCOBO CBCTOSHUE U PE3YATATH OT ACHHOCTTA C€ IMPEACTABAT BB @HHaHCOBHH OTYET,
4gpes IMPEU3YUCACHUE OT (DYHKIIMOHAAHA BAAYTA KbM BaAyTa Ha IIpeAcTaBiHe. 32 (DyHKIIMOHAAHA BAAyTa HA
KAOHOBETE € OIIPEAEACHA MECTHATA 32 TAX BAAyTa, AOKOAKOTO THl ChBIIaAd C OCHOBHATA MM MKOHOMHYECKA
CpeAa, B KOATO (DYHKIIMOHHPAT FCHEPUPAT IAPHYHUTE IIOTOIH OT ACHHOCTTA CH ChC 3HAYHTECAHA CTEIICH Ha
ABTOHOMHOCT.

cI)OpMI/Ip’B.HI/ITC Pa3sAHKH Ca B PE3YATAT HA IPCUIYHCAABAHCTO HA IIPHUXOAHTC M PA3XOAHTC IIO CPCAHHTC
oOMeHHI KypPCOBC 32 IICPHOAQ, 4 HA AKTUBUTC M ITACUBUTC I1IO 3AKATOYHUTCAHMSA KYypC 34 IICPHUOAA, KAKTO B OT
IIPEUIIUCAABAHECTO HA HAYAAHUTC HETHU AKTHUBU I10 KypPC, KOUTO € Pa3sAUYCH OT IIPCAUNIHUA 3AaKAFOYUTCACH

KypC.
2.18.4. OOGwm u Apyru pesepBu
O6H_H/IT6 pesepBI/I ca O6p2.3yBB.HI/I oT paSHpCAeAeHI/IC Ha HC"IB.A6£1 CbIrAaCHO HM3HCKBaHHUATA HA T’prOBCKI/IH

3akoH Ha PenyOamka boarapus u yupeamreanus axr Ha Tpetic I'pyn Xoaa AA, a apyrure pesepsu ca
dopmupann o perrerne Ha O6IIOTO chOpaHHE Ha AKIIMOHEPHTE.
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2.18.5. dunaHCOB pe3yATaT

DOUHAHCOBUSAT PE3yATAT BKATOYBA HATPYIIAHH neqaAbn u 3ary61/1 OT IPCAXOAHH T'OAUMHH, 34 YHUATO CMCTKaA CC
OTPa3fABAT KOPCEKLHUH Ha I'PCINKH, IIPOMCHU B CYCTOBOAHA ITIOAUMTHKA HUAW IIPU IIPEMHUHABAHE KbM HOB
CICTOBOACH CTAHAAPT, KOI'aTO TOBA € U3PHUIHO Pa3PCIICHO, KAKTO 1 neyar0a UAR 3ary6a 32 IICPHOAA.

2.19. AOXOA HA AKIIUA

OCHOBHHAT AOXOA Ha aKIIHf CE M3YMCAfABA KATO CC PA3ACAM HETHATa Ie9aAOa MAM 3ary0a 3a IIEpHOAa, Ha
CPEAHO-IIPETEIACHUS OPON Ha ABPIKAHUTE OOMKHOBCHH aKIIHH 32 IIEPHOAA.

CpCAHO—HpGTCI‘ACHI/IHT 6pOI>‘I AKHH IIPCACTABAABA 6pOHT Ha ADPPiKaHHUTC OOUKHOBEHHU AKIINHM B HAYAAOTO HA
IIEPUOAA, KOPUTUPAH C 6pOH Ha O6paTHO H3KYIICHUTC obHuKHOBEHU AKIIUM W HAa HOBOU3AAACHHTE TaKHBa
IIPE3 IICPHOAA, YMHOZKCH II0 CPCAHO-BPEMEBHUA (i)aKTOp.

,A,OXOAI/I Ha AKITNU C HAMAaACHA CTOWHOCT HE ce HNU3YHCAABAT, THU KATO HAMA HN3AAACHU ITOTCHIITMAAHH AKITHIT
C HAMAA€HA CTOWHOCT.

Apy)KCCTBOTO HPCACT’ABH AOXOA Ha aKIHA B CBOUTEC KOHCOAMAUPAHI CbI/IHaHCOBI/I OTYCTH.

2.20. AOXOAU HA ITEPCOHAAA

TPYAOBI/ITC U OCUIYPHUTCAHH OTHOMICHUS C paGOTHI/IHI/ITC 1 CAYKHUTCAHUTC B ,A,py)KGCTBOTO C€ OCHOBaBAT Ha
paSHOp€A6I/ITC Ha KOACKCZ{ Ha TpyAa 1 HA A€I>iCTB2[HIOTO OCHIYPHUTCAHO 3aKOHOAAQTCACTBO B B”bAFapI/IH, KaKTO
" Bb3 OCHOBA HA paSHOpCA6I/IT€ Ha IPUAOKHAMUTE HOPMATUBHU U3MCKBAHUA, IIO0 OTHOIICHUE HA TPYAOBHUTE
1 OCHUTYPHUTCAHH OTHOIICHHUS, B CHOTBETHUTC CTPAHM, B KOUTO ,A,py’)KCCTBOTO M2 HA3HAYCH IICPCOHAA.

OcHOBHO 3AADBAKCHHUC HA pa6OTOA’¢1T€A$I € Aa U3BHPHIBA 3AADAKUTCAHO OCHUIYPABAHC HA HACTHSA IICPCOHAA
32 IICHCUOHHOTO, 3APABHO U CpeIy 663p2.6OTI/IHa OCUrypsBaHe.

PaSMepI/ITe Ha OCHTYPHUTCAHHTC BHOCKH CC YTBBPIKAABAT CBHC 3aKOH. Brockure ce PA3IIPCACAAT MEKAY
p2.6OTOAaTCAﬂ U OCUIYPEHOTO AHMIIE B CbOTHOIICHHE, KOETO CE€ IIPOMEHA C€KCEIOAHO MU € OIIPECACACHO C
OCHTIYPHUTCAHUSA KOACKC.

OcBen 3AADAKATCAHOTO  ADBPIKABHO O6L[ICCTB€HO ocurypsAiBaHe CbIICCTBYBAT 3aKOHOBO CBb3AAACHH
BB3MOKHOCTH 324 AOITBAHHUTEAHO AO6pOBOAHO IICHCUOHHO U 3APaBHO OCHIYPSABAHE B AO6pOBOACH (pOHA.

Kbm Apy)KCCTBOTO HAMA Cb3AAACH U q)yHKL[I/IOHI/IpaH_[ YaCTEH AO6pOBOACH OCHTYPUTCACH qDOHA.

OcurypnTeAHUTE W TIEHCHOHHH CXCMH /IIAAHOBE/, IPHAAraHu OT ApPYKeCTBOTO B KAa4eCTBOTO My Ha
paboToAarea, ce OCHOBABAT HA G'BATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B
CBOTBETHHUTE CTPAHM, B KOMTO TO MM4 HA3HAYCH IIEPCOHAA, U €4 IIPEABAPUTEAHO TBBPAO OlpeAcAcHHU. [1o
CBOATA CBIIHOCT TE3U OCHUIYPOBKH IIPEACTABAABAT ,,IIAAHOBE C AepuHupanu BHOCKA™. IIpu Tesn maaHoBe
paboOTOAATEAAT IIAAIIA MECCYHO OIPEACACHH BHOCKH B AbPKaBHHTE (POHAOBE, KAKTO M B YHHBEPCAAHHU U
IpodeCHOHAAHN IIEHCHOHHN (DOHAOBE.

Amasormaam ca u 3AADAKCHUATA IO OTHOIICHHC Ha 3APAaBHOTO OCHIYpPSBaHC. KoM APYKECTBOTO HAMA
Cb3AAAEH U (byHKL[I/IOHI/IpaH_[ YaCTEH OCUTI'YPUTCACH CpOHA.

2.20.1. KparkocpouHH AOXOAU

KpaTKOCpO‘IHI/ITC AOXOAH 32 HCpCOHaAa ITIOA CbOpMaTa Ha B”bSHana)KACHI/IH, 6OHYCI/I n COIIHMAAHH
AOITAAINAHUA M HpI/IAO6I/IBKI/I, HU3HUCKYyCMHU B paMKI/ITe ma 12 MECEIa CACA Kpaﬂ Ha HepI/IOAa, B KOHTO €
ITIOAOXKEH prA’bT 3a TAX UAW Ca U3ITBAHCHH YCAOBHATA 32 IIOAyYIaBaHE, CC HpI/ISHaBaT KaTo pason B OT4YECTA
3a AOXOAUTE B CBbOTBETHUA HﬁpI/IOA, M KaTO TEKYIIO 3aABAKCHUC B pasMep Ha HCAI/ICKOHTI/IpaHaTa M CyMa.
A’bA}KI/IMI/ITC oT Apy)KeCTBOTO BHOCKH IIO COIIMAAHOTO H SApaBHO OCI/II‘ypHBB.He ce HpI/ISHaBaT ChIINO KaTO
TEKYII] pason N 3aADBAKCHHEC B HCAI/ICKOHTI/IpaH pasMep, 32CAHO U B HCpI/IOAa HA HAYMCACHHC HaA
CBbOTBETHHUTE AOXOAH, C KOUTO T€ Ca CB’bpSaHI/I.
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Kbm AaTaTa Ha BCEKU CbI/IHa.HCOB OT4YET Apy'}KCCTBOTO HpaBI/I OIICHKA W IIPU3HABAHC HA CymMaTa Ha paSXOAI/ITC
10 HaT’pyHBaHII/ITC cc KOMHCHCI/IPYCMI/I OTITYCKH, KOATO CC€ OYaKBa Aa 6"I>A€ H3ITAATCHA KaTO p€3yATaT oT
HCH3IIOA3BAHOTO IIPABO Ha HanyHa.H OTIIyCK. B OII€HKaTa CE€ BKAKOYBAT HpI/I6AI/ISI/ITCAH3.Ta HpCHCHKa 3a
pasonHTe 3a CaAMHTEC B"bSHaI“pa)KACHI/Iﬂ u p’¢13XOAI/IT€ 34 BHOCKH I1O 3aABAKHUTCAHOTO O6HICCTBCHO "u SAPQ.BHO
OCI/II'ypHBﬁHC, KOHUTO pa6OTOA2.TCA}IT ADBAKH B’pry TC3U CyMH.

2.20.2. ABAroCpOYHH AOXOAH

Coraacao KOACKC& Ha TpyAa AP}DKCCTBOTO € 3aADAKCHO Aad HM3IIAAINA HA IICPCOHAAA IIPH HACTDBIIBAHC Ha
IICHCHOHHA Bb3PacT O6€3L[ICTCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAXK B ,A,py)KCCTBOTO MOKE Aa Bapupa
MCKAY 2 m 6 6pyTHI/I MCCCYHU pa6OTHI/I 3aIIAATH KbM AaTaTa HaA IIPEKPATABAHC Ha TPYAOBOTO
IIPaBOOTHOIICHMC. ITo cBowure XaPpAKTCPUCTHUKHI TC3M CXCMH IIPCACTABAABAT ,,IIAAHOBE C AG(i)I/IHI/IpaHI/I
,A,OXOAI/I“. OHpCACAHHCTO Ha pasMepa Ha TC3H 3aADAKCHIS CC M3BDBPINBA HaA 0azara Ha AKTFOCPCKA OIICHKA Ha
CEraIrHaTa UM CTOMHOCT KbM AATATA HA qDI/IH?lHCOBI/IH OT4YET.

2.21. E®EKTU OT IPOMEHU B OBMEHHUTE KYPCOBE
2.21.1. CaeAkH B 4y’>KAECTPAHHA BaAyTa

CaeAKHTE B YYKACCTPAHHA BAaAyTa CE€ BIIMCBAT II'BPBOHAYAAHO BBB (PYHKIIHOHAAHATA BAAYTA, KATO KbM
CymMara Ha YyKACCTPAHHATA BAAYTa CE IIpHAAra IeHTpaAHHuA Kypc Ha brarapcka Hapoara barka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.

KprOBI/ITC paSAI/IKI/I, BB3HHUKBAIIIH HpI/I yp€)KAaHC Ha H‘apI/I‘IHI/I IIO3UITH HMAHN HpI/I HP€H3‘II/ICA}IB8.HC Ha
HapI/I‘IHI/ITC IIO3UITUHU HA Apy}KQCTBOTO 10 KYpCOBC, paSAI/I"IHI/I OT TE3H, HpI/I KOHUTO Ca OMAM HpeI/IS‘{I/ICACHH
HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC HPCS HCpI/IOAa HAU B HpcAXOAHI/I CpI/IHaHCOBI/I oT4eTHU, CC HpI/ISHaBaT
KATO I1e9aA0a mAn 39.I'y63. 3a HCpI/IOAa, B KOUTO Ca BB3HUKHAAM, C HIKOU U3KAFOYCHUA CbIAACHO MCC 21 ma
KYpCOBI/ITe paSAI/IKI/I, BB3HHKBAIIIMU IIO0 AAACHA HaquHa IIO3UIUA, KOATO IIO CBhIOTHOCTTA CH HpCACTaBAfIBa
9aCT OT HECTHA MHBCCTHUITHMA HA OTYHUTAIIlA CE CTOITAHCKAa CAMHHIIA B "IY)KAﬁCTp’AHHa ACI>‘IHOCT .

Koraro apyu9Ha IIO3WNHA BB3HHKBA B PE3YATAT HA CACAKA C YIY)KACCTPAaHHA BaAyTa W HMa IIPOMAHA B
oOMeHHusA KypC MEKAY Aarara Ha CACAKATA U AaTaTa Ha YPEKAAHETO, CE IIOfABABA KYypCOBa Pa3AHKA. Koraro
CACAKaATa 6”bAC YPEACHA B PAMKHTC HaA CHINMA OTICTCH IICPHOA, IIPE3 KOUTO € Bb3HHUKHAAQ, IIAAAaTa KypCcoOBa
pa3sAnuKa CE€ IIPU3HABA IIPE3 AAACHHUA IICPHOA. Ho xoraro CAEAKaTa 6’bAC YPEAE€HA IIPE3 CACABAILl OTYCTECH
IICPHOA, KypCOBaTa pasAHMKa, IIPU3HATA IIPE3 BCCKHU OT MCKAUMHHUTC IICPUOAH AO AaTaTa Ha YPCIKAAHETO, CE
OIIPCACAS OT IIPOMAHATA HA obmeHnHUTE KypPCOBE€ IIPE3 BCCKU IIEPHUOA.

Korato meuanba mau 3aryba OT HEIapHYHA IIO3UIUS € OTPA3CHA AMPEKTHO B COOCTBEHMSA KAIIUTAA, BCCKH
OOMEHEH KOMITOHEHT OT Ta3H ITe9aAba HAH 3ary0a ce IPU3HaBa B APYT BceoOxBaTeH AOXOA. Koraro mewanba
uAu 3aryba OT HEHApUYHA IIO3UINA € OTpaseHa B 1euarbara nan 3arybara, BCEKM OOMEHEH KOMITOHEHT OT
Ta3H 1mevarda HAH 3aryOa ce IIPU3HABA KATO I1e9aA0a HAH 3aryoa.

Koraro onpeaeacarn MCPO u3uCKBAT HAKOU IIEYAAON MAH 3aTyOM OT aKTHBU A4 CE OTPA3ABAT AUPEKTHO B
CODCTBEHMA KAIIMTAA M KOTATO TAKBB AKTHB C€ OIEHABA B dyKAecTpaHHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOMHOCT Ad ObAC IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AATATa Ha OIIPEACASHE Ha
CTOMHOCTT4, B PE3yATAT HA KOETO Ce€ ITOAYYaBA KyPCOBAa PAa3AMK4, KOATO CBINO Ce IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

,A,py)KCCTBOTO IIpaBy IIPCOIICHKA Ha HAPUYHH HO3HUIHH B YYKACCTPAHHA BaAyTa KbM Kpasd Ha OTICTHHA
IIEPUOA M TEKYILO IIPE3 OTYCTHUS IICPHUOA.

2.21.2. TIpemsuncaaBaHe Ha Yy>KAECTPAHHU ACHHOCTH
HpI/I HpCI/IS‘IHCAHBaHe Ha ‘Iy}{(AeCTpaHHI/I AeI;’IHOCTI/I Ccc I/IACHTI/Iq)I/IL[I/Ipa prHKHI/IOHB.AHaTa B’dAyTa Ha
9yKACCTPAHHA ACHHOCT, KATO 33 TaKaBa Ce IIPHEMa BAAYTATA HA OCHOBHATA MKOHOMHYECKA CPEAR, B KOATO

prHKHI/IOHI/IpaT n I‘CHepI/IpaT ITApUYIHUTE IIOTOI OT ACfIHOCTTa CH CbC 3HA4YUTCAHA CTCIICH Ha
ABTOHOMHOCT.
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HpI/I IIPEU3YNCAABAHE HA TYKACCTPAHHU ACHHOCTH OT (pyHKL[I/IOHaAHB. BaAyTa BbB BaAyTa HA IIPCACTABAHE:
- AKTUBUTC U ITACUBHUTC CC IIPCACTABAT 110 3AKATOYHTCAHUS KypC KbM AaTaTa Ha CI)I/IH’AHCOBI/I}I OTHYCT,
- IPUXOAHTC U Pa3XOAHUTE IIO KypCa KbM AaTaTa HAa CACAKATa, 4 KOraTO HAMA ITOACMHU KOAeOaHmsA ce
IIOA3BA CPEAHUA KypPC 32 IIEPHUOAQ.

BrosamkHAAWTE PA3SAMKH B PE3YATAT HAa IIPEH3YNCAABAHETO C€ IIPH3HABAT KATO KOMITOHEHT HA APYT
BCeOOXBaTEH AOXOA B OTdera 3a BCEOOXBATHHA AOXOA U B cratus Pesepsu oT mpensuucassane (B 2.18.3)

2.22. TIPUXOAU, APYTU AOXOAU, PUHAHCOBU IMTPUXOAU

APY)KCCTBOTO PpasrAciKAad U HpCACTaBH IIOAYICHUTE B’bSHaI’pa}KAeHI/IH OT KAUEHTH U ApyI‘I/I CAEAKU B TpI/I
HalIpaBACHHUsA, KaTO HpI/IXOAH Bb3HUKHAAH B XOAa Ha obuyvaiinara ACfIHOCT (HPI/IXOAI/I IO AOroBopm C
KAI/ICHTI/I), KaTo ApyI‘I/I AOXOAU, BBSHUKHAAU OT ACfIHOCTI/I, HM3BbH OCHOBHATA, HCTO OT CB’bp3aHI/ITC pa3onH,
" KaTO (pI/IHaHCOBI/I HpI/IXOAI/I, Bb3HHUKHAAN BbHB Bp1>31<a C Cl)I/IHaHCOBI/I I/IHCprMCHTI/I U MHBECTUIIUM, HCTO OT
paSXOAI/ITC IIO0 CACAKHUTE, KOI'aTO TOBA CE€ M3HUCKBA OT HpI/IAO)KI/IMB.TB. CYE€TOBOAHA 0asza.

Apy)KCCTBOTO OTYHUTA AOI'OBOP C KAHEHT, CAMO aKO: TOM € OAO6pCH OT CTpaHUTE, IIpaBaTa HA CTPAaHUTE I10
OTHOIIICHHC HAa CTOKHIC M YCAYIUTE, KOHTO CC€ IIPCXBBPAAT, KAKTO YCAOBHATA 3a IIAAIIIAHC, Ca
I/IACHTI/IQDI/IHI/IP?J.HI/I, AOrOBOPBT € C TbPrOBCKa CBHIMHOCT U HMa BEPOATHOCT Apy)KCCTBOTO Ad TIOAYIH
BB3HATPAKACHHICTO, HA KOCTO TO OYaKBa Ad MMa IIPABO.

2.22.1. TIpuxoau 110 AOTOBOPH C KAMEHTH

ApPyKECTBOTO OTYUTA BB3HATPAKACHHATA, KATO IPUXOAU OT AOTOBOPH C KAHMEHTH, CAMO AKO KOHTPATCHTHT
II0 AOTOBOPA € KAHEHT — T.€. CTPAHa, KOATO € CKAIOYHAA AOTOBOP C APYKECTBOTO, 34 Ad IIOAYYN CTOKU HAH
YCAYIH, KOUTO Ca IIPEAMET Ha OOHYIaiHATA My ACHHOCT, B 3aMAHA HA BB3HATPAKACHUE.

OOCnuaifHaTa ACHHOCT Ha APYKECTBOTO € CBBP3aHA CBC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHA H
IIOAAPB/KKA HA HH(PPACTPYKIYPHH M APYTH OOEKTH C BCAKAKBO ITPEAHA3HAUCHHC; IIPOAKONM HAa CTOKH,
BKAIOYBAINN: CTPOUTEAHH MATCPHAAH, MAIIIUHU 1 OOOPYABAHE, KAKTO YCAYIU, BKAIOUYBAILIM: VIIPABACHUEC HA
00EKTH, TPAHCIIOPT, MEXAHU3AIINA, IIPOCKTHPAHE, TCOAC3HA, AAOOPATOPHH AHAAUSH U APYTH, CBBP3AHI ChC
CTPOHTEACTBOTO. APYKECTBOTO € IPHHIINIIAA B AOTOBOPEHOCTUTE CH 33 IIPUXOAHM, TBI KATO OOHKHOBEHO
KOHTPOAHPA CTOKHTE UAH YCAYTHTE IIPEAM Ad TH IIPEXBBPAU KbM KAHCHTA, BKAIOYHTEAHO U OCOOCHO 32
AOTOBOPHTE 34 CTPOHTEACTBO OIIPEACASl IIEHNTE, M3AOKEHO € Ha KPEAHTEH pHCK M HOCH KpalfHaTa
OTTOBOPHOCT.

2.22.11  Haemrngpurrmpare Ha AOroBop
L Cmpoumenrnu dozosopu

CTpouTeAHUTE YCAYIT IO M3IPAKAAHE, PEMOHT U PEKOHCTPYKIINA Ha HH(MPACTPYKIYPHU U APYTH OOEKTH ce
H3ITBAHABAT 11O aKTHBH, KOMTO HE Ca COOCTBEHOCT Ha ApPYyKeCTBOTO, TO HfAMA KOHTPOA BBPXY TAX M T HE
MOTIaT A2 OBAAT H3IIOA3BAHU AATEPHATUBHO OT Hero. CTOKHTE U YCAYTHTE IO TAKHBA AOTOBOPH CE IIPOAABAT
34CAHO, KATO OOWYANHO CBCTABAABAT CAHO OOCINAHME KBM KAHCHTA, CHOTBETHO EAHO 3aABAKCHHE 32
HM3ITbAHEHHE, KOUTO HE CE M3IIbAHABAT EAHOKPATHO U IIPOABAKABAT IIPE3 ITOBEYE OT EAHH OTYETEH IIEPHOA.
CrpoureAHHNTE AOTOBOPH Ca C HAM-CBHINECTBEHO 3HAYECHUE 3a (DHHAHCOBUA OTYET M APYKECTBOTO KATO
ITAAO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

HpOAa)I(6I/IT€ Ha HpOAyKIII/IH, CTOKH M YCAyIH, CC I/ISB”prHBaT OTACAHO, KaTO C€AHH OT TAX HEC 3aMCHAT,
IIPOMCHAT UAH Q,AB.HTI/IpaT ApyTI/I OT TAX. Apy)KeCTBOTO HpeXB’prﬂ KOHTpOAa N KAMEHTHTE MOraTtr Aa ce
BB3IIOA3BAT OT ITOAYYCHHUTC CTOKH M YCAYTH, KATO I'M HM3IIOA3BAT, HOTp€6HBaT AN HpOAaBaT. HpI/I HAKOM
paMKOBI/I AOI‘OBOpI/I 32 AOCTaBKH — KOHCYATaIIHH, praBAeHI/IC Ha 00exTH 1 TpchnopT, CTOKHTC M YCAYTHTC
cc HpCXB’prﬂT B CepI/IH nu KOHTpOA’bT Cce HpeXB’prﬂ C TE€YCHUEC HA BpCMCTO, KaTO KAMCHTHUTC CAHOBPEMCHHO
IIOAyYaBaT 1 HOTpC6HBaT IIOA3HUTE OT AC;IHOCTT& Ha ,A,py)KCCTBOTO.
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2.22.1.2. Haearugunupare Ha 3aAbAKEHHA 34 H3TbAHEHHE
i Cmpoumennu dozosopu

B AOI‘OBOpI/ITC 3a CTpOI/ITCACTBO Ca ITIOCOYCHH CTOKHTEC M YCAYTHTE, O6€Il[aHI/I Ha KAMEHTA, KaTO HA Ta3u 0asa
,A,py)KCCTBOTO I/IACHTI/I(i)I/IIII/Ipa " OIICHABA 3aABAKCHHCECTO 324 M3IIBbAHCHHUC ITO AOI‘OBOpa. B msubpanenne ma
TE3N AOI‘OBOpI/I uB pCByAT?lT Ha ACfIHOCTTa CE€ Cb3AaBa I/I/I/IAI/I HOAO6pHBaT AKTHBH, KOUTO CE KOHTpOAI/Ip’dT
OT KAWCHTUTE, B XOA2 HaA pa6oTaTa oo Tax. B Tasu Bp’bSKa, IO TE3W AOTOBOPH C KAMCHTH, APY)KCCTBOTO
I/IACHTI/Iq)I/IIII/Ipa 3AABAKCHUSA 324 H3IIBbAHCHHC, yAOBACTBOpHBaHI/I C TEYCHHEC HA BpCMCTO, CBbOTBETHO
npnaHaBa HpI/IXOAI/ITC, Ha KOUTO CYHTa, Y€ MMaA HpaBO, II0 BCYC yAOBACTBOpGHI/ITC 3aAADBAKCHHUSA C TCUCHUEC HA
BpEMETO.

i.  TIpodascou na npodykyus, cmoxu u yeayeu

[Tpu mpopaOuTe, IpU KOHTO IIPOAYKIIHATA, CTOKHTEC H YCAYTHTE CE IIOAYYaBAT OT KAHEHTHTE H CCE
H3IIOA3BAT, IOTPEOABAT HMAHM IIPOAABAT OT TAX, C& HACHTH(PUITUPAT OTACAHM 3aABAIKCHHA 32 U3ITbAHCHUE,
KOHTO Ca PasrPaHHYIUMU OT ApPyrd. Te ce HM3I'bAHABAT KbM OIIPEACACH MOMECHT BBB BPEMETO, 3a KOCTO CE
IIPH3HABAT IIPHUXOAH, B pasMep, B KOWTO APyxKecTBOTO IpreMa, e uma mpaso. [1pu mposaxbu Ha cTOKH 1
YCAYTH TI0 PAMKOBH CIIOPA3yMEHUA KOHTPOABT BBPXY TAX CE IPEXBBPAA C TEIEHHE Ha BPEMETO, KaTO Te Ca
YACT OT EAHO HAHM IIOBEYEe 3aABAKEHHA 32 H3ITbAHEHHE, YAOBAECTBOPABAHO C TEYEHHE Ha BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHHM C TCYCHUE BPEMETO CE OTUMTAT AHAAOIMYHO HA CTPOHTCAHHTE
AOTOBOPH.

2.22.1.3. I]erna Ha cAeAkaTa — OIPEACAIHE H PAIPEACAAHE
i Cmpoumennu dozosopu

L[eHaTa Ha CACAKaTa ¢ CymMaTa Ha BB3HAIPAKACHHCETO, HAa KOCTO ,A,pyX(eCTBOTO O9aKBa A2 MMa IIPpaBO, B
3aMsHa Ha IIPEXBbPACHUTE CTOKH U YCAYIH, KOUTO OOMYATHO €a 9acT OT CAHO 32ABAKCHUC 32 USITBbAHCHHUC.
B’bSHal“pa)KACHHHTa II0 CTPOHTEAHUTE AOIOBOPHU Ca (bI/IKCI/IpaHI/I, KaTO MOTIarT Aa IIPETbPIIAT IIPOMECHU B
pE3yATaT HAa IIPOMCHU B IICHATA I/I/I/IAI/I obxBaTa HA AOroBOpa.

HpOMHHaTa B AOFOBOpa CE€ OTYHTA KATO OTACACH AOFOBOp, KOI'aTO OOXBATBHT U IIcHaTa My Cce paSLHI/IpHBaT C
HOBH CTOKH 1 YCAYTH, KOUTO MOIAT Aa C€ IIOA3BAT OTACAHO OT KAHMCHTA. O06uvalino OOXBATHT HA AOI‘OBOpa
MOKE Aa C€ paSH_H/IpI/I CbC CTOKH M YCAYIH, KOUTO HEC Ca OTACAHH H Ca Y9aCT OT CAHO I/I/I/IAI/I ChbIIOTO
3aADBAKCHHC 32 HM3IITBAHCHHC, KATO KYMYAATHBHUAT CCl)CKT B"pry neHaTta Ha CACAKaTa 1 I/ISMﬁpBaHCTO Ha
HaIIpeAbKa ce HpI/ISHaBa TCKYIIIO KbM AaTaTa Ha U3MCHCHHCTO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

L[GHaTa Ha CACAKaTa, IIpu HpOAa)K6I/I Ha IIPOAYKIIHS, CTOKH M YCAYTH, € CyMaTa Ha BB3HAIPDAKACHHCTO, HaA
KOCTO ,A,py)KCCTBOTO O4YaKBa Aa MMa IIPABO, B 3aMAHA HA TAX. Crokure u YCAYTHTE C€ IIPOAABAT OTACAHO
I/I/I/IAI/I B cepus, CbOTBETHO MOraT Aa CbOpMI/IpaT OTAEAHO 32aABAKEHHE 34 U3IIbAHECHHE UAMU YaCT OT TAKOBAa.
,A,OI‘OBOpI/ITG MOTAaT Aa HIPCTHPIAT IIPOMCHH IIO OTHONICHHC Ha IICHATA I/I/I/IAI/I O6XB’¢1Ta, CbOTBCTHO IIO
OTHOILICHUEC HA 3aABAKCHUCTO 34 U3ITbAHCHUC. Brb3HaI“pa)KACHI/IHTa Ipu HpOAa)K6I/I Ha IIPOAYKITHS, CTOKH K
YCAYTH Ca AOTOBOPCHH 11 0buvaliHO He CbADPIKAT CACMEHTH HA IIPOMEHANBO Bb3HAIPAKACHHE.

HpOMCHI/ITC B AOTOBOPHUTE, KOUTO 3aCATAT IICHATA 1 obxBara um, cc paSI‘Ae)KAaT KaTO HOB AOI‘OBOp, KaTo Ca
AO68.BCHI/I HOBH CTOKH M YCAYTH, OT KOUTO KAHMCHTHUTE MOI'aT Aa C€ Bb3IIOA3BAT HpHKO, a4 KOraTo C€ 3aMEHAT
CTOKH H YCAYTH CTapI/IHT ce HpI/ICMa 3a HperaTCH. HpOMﬁHI/I B IICHHUTC, KOUTO HC 3acdAratrt obxBaTa Ha
AOI‘OBOpI/ITC, cc paSHpeACAfIT KBbM 3aADBAKCHHUSA 324 U3ITBAHCHHC, KOUTO HE Ca YAOBACTBOPCHU, M3IAAO HAH
YaCTHUYIHO. HpI/I HpOMCHI/I B 0OXBaTa I/I/I/IAI/I IICHHUTC HA AOFOBOPI/I 3a AOCTaBKI Ha CTOKH M YCAYTH, KOUTO HE
Ca OTAEAHHM M Ca 4YaCT OT €AHO HM3IAAO HAM YACTHUYIHO HCYAOBACTBOPCHO 3aABAKEHHE 32 HU3IITbAHCHUE,
KYMYAQTUBHHAT C(pCKT B’I)pr OEHAaTa Ha CACAKATA U I/ISMepBaHCTO Ha HaHpCA’bKa cc HpI/ISHB.Ba TCKYIIIO KbM
AaTaTa HAa U3MCHCHUCTO.

29



TPEVIC IT'PYII XOAA” AA TR CE

[IpuaoiKeHmIA KbM HHAMBHAYAACH MEKAHHEH (brHarcoB order kbM 31.12.2025 r.oanHa

2.22.14. IlpnsraBadne Ha IPHXOAH
i Cmpoumennu dozosopu

Apy)KCCTBOTO IpHu3HaBa HPI/IXOAI/I IO CTPOUTCAHHUTE AOI‘OBOPI/I Ha Oazara Ha 3AABAKEHHUETO 34 U3ITbAHCHHC,
Y,A,OBACTBOPHBZHO B TCUYCHHC HaA BpCMCTO, CaMO aKO € B CBbCTOAHHCE Aad HaHpaBI/I obocHoBa OIICHKA Ha
CTCIICHTA Ha HaHpCA’bKa KbM IITbAHOTO yAOBAeTBOpHBaHC Ha 3aABAKEHHETO 324 U3ITbAHECHHCE. Cremrenra Ha
HaIIpCAbKAa KbM SaB’prHBaHC Ccc HpepasrAe)KAa KbM Kpaﬂ Ha BCEKH OTYETECH HCpI/IOA.

3a I/ISMCpB?lHe Ha Hanpemﬂca 32 BCAKO 32ABAKCHHEC 32 U3IIbAHCHUC, YAOBACTBOpeHO C TEYCHUE HaA BpeMCTO
ce HpI/IAaI‘a CAMHCH MCTOA, ITIOCACAOBATCAHO 32 CXOAHU 3AABAKCHUA 34 USITbAHCHHC 1 obcrosaTeAcTsa.

OOu4uaifHO 32 OIpeAeAfHEe HA HAIIPEABKA IO AOTOBOPHTE, CE IIOA3BAT METOAUTE Ha BAOMKEHHTE PECypCH,
ITO-CIICIIMAAHO OFOAKETH HA OYAKBAHUTE U ACHCTBUTEAHO H3BBPIICHHUTE Pa3XOAH, CbC CHOTBETHUTE
KOPEKITHH 32 PAa3XOAH, KOUTO HE AOIIPHHACAT 34 HAIIPEABKA II0 AOTOBOPA MAH Ca HEIPOIIOPLUOHAAHH HA
Hero. Tesu METOAHM OOHMKHOBEHO Ce IIPHAAraT KbM AOTOBOPHTE 34 CTPOHTEACTBO Ca Ha 0a3a TBBPAA I[CHA U
ApyKECTBOTO CYHT4, Y€ METOABT HA BAOKCHHTE PECYPCH € IIO-YMECTEH OT METOAA Ha IIPOAYKIIHATA,
AOKOAKOTO IIPH BTOPHA €4 HEOOXOAUMH AOI'BAHHUTCAHH PECYPCH, OCOOCHO BPEMEBU 32 OCHIYPABAHE HA
nudopmarud. CpIo u mopaAn (PakTa, 9e ca BB3MOMKHH IIPOMEHH IT0 OOCIMAHM CTOKH H YCAyrH, Oe3
OTp@KEHIE BBPXY IIEHATA HA CACAKATA M 3aABAXKECHHCETO 32 M3IIBAHCHHUE, KOCTO ITI¢ OTPAHIYH OIICHKATA Ha
KyMyAQTUBHHA €(DEKT, B 9ACTHOCT OT IIPOMEHUTE, U 3a AOTOBOPA KAaTO IIIAO, OCOOECHO IIPU IIPUAATAHETO H
Ha APyruA TOAXOA. [1pu HAKOM OT AOTOBOpPHTE, IIPH KOUTO APY/KECTBOTO € IPAK U3IIBAHHTEA, CC IIPHAATAT
METOAH, OTYUTAIIHU IIPOAYKIIUATA, Bb3 OCHOBA HA IIPEKU OLICHKH HA IIPEXBBPACHUTE CTOKH U YCAYIH, UPE3
[IPOYYBAHMs HA M3BBPIICHATE ACHHOCTH KbM CBHOTBETHHUTE OTYCTHN AATH WM/HAM AOCTUTHATHTE CTAILH,
KAKTO M KOTATO € YMECTHO, B CBOTBEICTBHC C IPHAOKHMATA OTYETHA pPaMKa. 32 TO3H THII AOTOBOP
ApyKECTBOTO CUMTA, I€ METOAUTE, OTIUTAINN IIPOAYKIUATA Ca YMECTHH, IIPYU H3MEPBAHETO Ha HAIIPEADKA,
AOKOAKOTO IIO TAX € HAAHMYHA IIPOCKTHA U AOCTOBEPHA aKTyaAHA HHQOPMAIHA 32 CTOWHOCTTA U
KOAMYECTBATA HA IPEXBBPACHUTE CTOKH U YCAYTH KbM KAMCHTHTE.

,A,py)KCCTBOTO IIpU3HABA IIPUXOAH IIO 3aADAKCHHC 34 H3IIBAHCHHC, YAOBACTBOPABAHO C TCYCHHC Ha
BPEMETO, CaMO AO CTCIICHTA HAa HAIIPABEHUTE PA3XOAH, KOIaTO HE € B CbCTOAHHE Ad HU3MEPU Pa3yMHO
HaAIIPEABKA KbM IIBAHOTO MYy YAOBACTBOPABAHE, HO O4YaKBa A2 Bb3CTAHOBU HAIIPABECHUTC PA3XOAU 34 TOBAQ,
KaKTO M KOTaTO HM3BBPINCHHUTC PA3XOAN Ca HCIPOIIOPIIMOHAAHHM Ha HAIIPCADBKA, C OTACA AOCTOBCPHOTO
IIPEACTABAHE HA PE3YATATUTE OT ACHTHOCTTA.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

[lpuxoante 1O IPOAXKOMTE HA IPOAYKIHA, CTOKM H YCAYIHM C€ IPH3HABAT B CHOTBETCTBHCE C
VAOBACTBOPABAHETO HA 3aABAKCHUATA AU B OIIPEACACH MOMEHT BB BPEMETO HAM C TEYCHHE HA BPEMETO.
HpI/I 3aADBAKECHUA yAOBAeTBOpHBaHI/I C TCUYCHUC HaA BpCMeTO, HpI/IXOAI/ITC ce HpI/I3H3.B2.T, CaMO aKO MOXKE Aa
HAITPaBH OOOCHOBA OIEHKA Ha CTCIIEHTA HA HAIIPEABKA KbM IThBAHOTO YAOBACTBOPABAHE HA 3aABAKECHICTO 32
nambanenne. CTeneHTa Ha HAIIPEABKA KbM 3aBBPINBAHE CC ITPEPATACKAA KbM Kpad HA BCEKH OTYCTECH
IIEPHOA.

3a I/I3M€pB2.H€ Ha Har{pemﬂca IIpH IPOAYKIHATA M CTOKHTE CE ITOA3BAT METOAHTEC OTIHUTAIIH HPOAYKHI/IHTB., a
IIpH YCAYTUTE MCTOAHUTC OTYHTAIIM I pecprI/ITC, KaTO TOBa cCa: HpCKI/I OLCHKH Ha HpeXB’prCHI/ITC
HpOAyKLII/IH n CTOKH M 6IOA)K€TI/I Ha paSXOAI/IT€, CbC CHOTBCTHHUTC KOpCKLII/II/I 3a pasonH, KOHUTO HE
AOHpI/IHQ.CHT 3a HaHpGA’bKa IIO AOroBOpa HAM Ca HCHpOHOpLH/IOHaAHI/I Ha HCIO. Apy}KeCTBOTO capra, 4e
IIOA3BAHHUTE MECTOAHM €a YMECTHH, AOKOAKOTO, CbOTBCTHO, TO KOHTPOAI/Ipa HPOAYKL[I/IHTQ " CTOKHUTC HpCAI/I Ad
I HpeXB’prI/I Ha KAHMCHTHUTC, KOCTO OCHIYpsABa HAACKAHA I/IHq)OpMaL[I/IH 1 HE H3UCKBA AOIITbAHHUTECAHN
pecprH, a4 IIO OTHOIIICHHE HAa YCAYTHUTE IICCTH TAaKHBA, KATO CBIICBPEMCHHO eAI/IMI/IHI/Ipa OI'PAaHHYCHHATA 34
OTpaSHBaHC Ha KYyMYyAQTUBHHA C(i)CKTI/I, KOHTO CACABA Aa CC HpI/I3Ha$IT, KaKTO M KOraTo ToBa € HCO6XOAI/IMO.

Koraro APY)I(CCTBOTO nMa IIPABO HA Bb3HAIPAKACHHC OT KAUCHT B pa3Mep, KOWUTO ChOTBETCTBA AHPCKTHO Ha
CTOMHOCTTA HA U3BbPIICHATA ACHHOCT 32 HEro KbM CHhOTBETHATA Aara, IIpU3HAaBa IIPUXOAH B pa3Mepa, 3a
KOHUTO mma IIPpaBO Aa U3AAAC cpaKTypa.
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Apy)KCCTBOTO HpI/ISHaBB. HpI/IXOAI/I II0 3aABAKEHHE 32 HM3IIbAHCHUE, yAOBACTBOpHBaHO C TEYECHHUE Ha
BpCMCTO, caMO AO CTCIICHTA HaA HaHpaBCHI/ITC pa3XOAI/I, KOorarto HE€ € B CBhCTOAHHE Aad I/I3M€pI/I pa3yMHo
HaIIpCABbKAa KbM II'BAHOTO MYy yAOBAeTBOpHBaHe, HO O4YaKBa Aad Bb3CTAaHOBH HaHpaBCHI/ITe paSXOAH 3a TOBA,
KaKTO M KOIaTo I/I3BrprHCHI/IT€ pa3onH ca HCHpOHOpIII/IOHaAHI/I Ha Hanpemﬂ(a, C OIACA AOCTOBCpHOTO
IIPCACTaBAHEC HA peSyATB.TI/ITC or AeﬁHOCTTa.

2.22.1.5. Pasxoamn o soroBopure

ApyxecTBOTO IpU3HABA ABATOTPAMHH AKTHBU 334 AOITBAHHTEAHH Pa3XOAM 32 IIOCTHUTAHE Ha AOTOBOP C
KAHEHT, CAMO aKO CBINECTBYBA BB3MOKHOCT A4 Il BB3CTAHOBH BIIOCACACTBHE. TaKHBA Pa3sXOAM MOTAT Aa
ObAAT KOMICHOHHU, OOHYCH HAH APYTH CXOAHH YCAYTH, KOHTO HE OHXa OHAM IIOHECCHHU, aKO AOTOBOPBT HE
e ckATOYeH. TakuBa aKTHBH CE OTYNUTAT B ChCTABA HA ABATOTPAMHNTE AKTHBH, KATO CE IIPEACTABAT OTACAHO B
rosicHuTeAHITE CBeAcHMs kbM PuHarcoBuA oTder. APyKECTBOTO IIPHAAra IIPAKTUYECKU IIEACCHOOPAZHATA
maApka, npeapuacHa B MCOO 15, u He 1IpusHaBa aKTUB OT Pa3XOAHU 32 IIOCTUIAHE HA AOTOBOP C KAHEHT, aKO
OYAKBAHHUA CPOK 34 aMOPTH3ALMsA HA aKTHBA, KOMTO B IIPOTHBEH CAyYall CACABA Ad CC IIPH3HAE, € CAHA
TOAHMHA FAH ITO-KPATBK.

,A,py)KCCTBOTO IIpHU3HABA aKTUBH OT Pa3XOAHTC, HAIIPABCHH II0 HM3IIBAHCHHCTO Ha AOIOBOp, aKO TC€ HC
IIOITAAAT B 0OxBaTa HA APYyT CTAHAAPT M MOIaT Aa 6%AaT OTHCCCHH IIPAKO KbM AAACH AOTOBODP, HOAO6pHBaT
pecypcure, ¢ KOUTO IIe 6’bAaT YAOBACTBOPEHM 32aAbBAKCHHATA 34 HM3II'BAHCHHE M CE€ OYaKBa Aa 6’I)A3.T
BB3CTAHOBCHM.

2.22.1.6. Caaaa 1o Aorosopure

Apy)KCCTBOTO IIpu3HaBa 1 HpCACTB.BH KaTO B3€MaHE IIO0 AOI‘OBOpI/I C KAUECHTH BCAKO 6CSYCAOBHO HpaBO Ha
B’b3HaI‘pa)KA€HI/I€. Koraro xamenTure 1mmo AOI‘OBOpI/I 3arrAarmiaT B’b3Han’¢1)KA€HI/IC HAN ,A,py')KCCTBOTO numa
npaBo Ha TaKOBa, HpC,A,I/I Ad 6”bAaT HpCXB”prCHI/I CTOKHTC 1 YCAYTHTE, CYMHTC CC HpCACTaBHT KaTO ITaCHUBH I10
AOI‘OBOpI/I. Koraro Apy}KCCTBOTO H3IIbAHABA 3AABAKECHUETO CH U HpeXB’prﬂ CTOKHM W YCAYIM HA KAHUCHTH,
IIPCAN TC 32 ITAATAT, CYMHTC, U3BBH 663}7CAOBHI/ITC B3eMaHUA, CC HpeACTaBHT KaTO aKTHUBH IIO AOTOBOPH.

besycaoBHMTE B3eMaHMA, AKTUBHTE M ITACHBHTE IIO AOTOBOP CE€ IIPEACTABAT 3aCAHO B CTATHA TBProBCKH
B3eMaHuA u I'pproscku 3aapaxkeHus B Ordera 3a  (PUHAHCOBOTO CBCTOSHHE, U IIOOTAGAHO B
ITOACHUTCAHNTE IPHAOKEHNA KbM PHHAHCOBHA OTYET. AKTHBHTE ITO AOTOBOPH C KAHMCHTH IIOAACKAT HA
IIperacA 3a obesLeHKa, B cboTBercTBHE € pasaca 2.16.1-2.16.1.4. ObGesnenka Ha (PUHAHCOBU HHCTPYMEHTH,
cpraacao MCPO 9.

OOuualiHUAT MOMEHT HA IIAAINAHUATA II0 AOTOBOPUTE C KAHCHTH CIIPSAMO YAOBACTBOPSIBAHETO Ha
3aABAKCHHUATA 32 H3IIBAHCHEE IIO TAX, KAKTO H 3aBHCHMOCTHTE B TOBA OTHOILICHHE, CC PAasIPAHHYABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOUTEACTBO U AOTOBOPHTE 32 IIPOAAKON HA IIPOAYKIIHSA, CTOKH U YCAYTH. [1pn
CTPOHUTEAHHUTE AOTOBOPHU, APYKECTBOTO YAOBACTBOPSBA 3aABAKCHHUATA 32 W3IIBAHCHHE B TCYCHHE Ha
BpeMeTO, OOHMYAIHO IIOBEYE OT CAMH IICPHOA, KATO IIPHU3HABA IIPUXOAU KbM Kpasg Ha BCCKH CAWH, B
CBOTBETCTBUE ChC CTEICHTA HA HAIIPEABKA II0 AOIOBOPA, KATO HA TO3H €TAIl OOUYANHO HE ¢ HEOOXOAUMO
oAODpeHHe OT crpaHa Ha KameHTa. Ho mpeaBuma TOBa, We obeKTHTEe M CBBP3aHHUTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIeU(PUIHN 3aKOHOAATCAHI PasIIOPeAOH, IIPU 3aBbPIIBAHE HA ACHHOCTHTE IO AOLOBOPA, €A
IIPEABUACHU H CE U3UCKBAT OLPEACACHH (POPMAAHN ACHCTBUSL, BKAFOUNTEAHO IIPHEMaHE 1/ HAU OAOOpeHne
OT KAMCHTA U/HUAH TPETa CTPaHA, Ha 6a3a HA KOETO YaCT OT B3EMAHHATA IO AOTOBOPHTE CTaBAT OGE3yCAOBHH,
a BIIOCAGACTBHE CE 3aITAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO CE IOAOOPABA AKTUB, KOHTO € KOHTPOAUPAH
OT KAHEHTA, TO MOMKE CAHO3HAYHO Ad CE€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE II0 AOIOBOPA €a My
IIPEXBBPACHHU, CbOTBETHO A4 C€ IIPH3HAAT IIPHXOAUTE II0 BeYe YAOBACTBOPEHHTE 3aAbAKeHUA. B pesyarar
Ha Te3H OOCTOATEACTB2, BB3HHUKBA DPA3MHUHABAHE BBB BPEMETO MEKAY MOMEHTA Ha IIPH3HABAHE HA
IIPUXOANTE ITO AOTOBOPUTE 32 CIPOHTEACTBO, CbOTBETHO HE3yCAOBHUTE B3EMAHUSA U AKTUBUTE 110 AOTOBOP H
MOMEHTA Ha IIOAYYABAHE HA IIAAILAHUS, KATO OOMYANHUAT CPOK 32 ITOTACABAHETO UM BAPHPA U € B PAMKHTE
cporBeTHO Ha 60 - 180 aAHm 1 180 - 360 Anu. [TpoaamOuTe Ha IPOAYKIINA, CTOKH H YCAYTH, OOHKHOBEHO HE
[IOAACKAT HA CHEIH(DUYHN PEIYAALMH, KATO B IIOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBPASL BEAHATA HA
KAMEHTA H/HAH TE Ce TOTPEOSBAT OT HETO IIPU IIPEAOCTABSHE MM, C KOETO €4 YAOBACTBOPEHH 3aAbAKCHUSATA
3a msIrbAHeHUe. [1pu HAKOM IIPOA@KOH HA CTOKH H YCAYIH, IPHU KOUTO 3aABAKCHHETO 32 U3IIBAHCHUE CE
YAOBAETBOPSIBA C TEUCHUE HA BPEMETO, € HY)KHO IIPHEMAHETO OT CTPAHA HA KAUCHTA HA CTAIIN A KbM Kpas
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Ha AOrosopa. HAB.H_IB.HI/IHTB. II0 TE3U AOCTABKH BapHpaT, HO Ca C paMKI/ITC Ha OOmMualiHaTa TI)pI‘OBCKB.
HpaKTI/IKa.

OOH9aifHO IIPH AOTOBOPUTE 32 CTPOUTEACTBO, KOHUTO €4 HAH-3HAYUTICAHH 32 (PUHAHCOBHTEC OTYCTH U
ApyKecTBOTO KaTO LAAO, IIAAIIAHMATA Ca OIIPEACACHU KATO CYMH H CPOKOBE, H CIOPEA BHAA UM oOeMa Ha
0obeKTa, B OTACAHH CAYYaH, U CIOPEA BB3AOKHATECAA M M3TOYHUKA HA (DHHAHCHpPAHE, BKAIOYBAT aBAHCOBO
maarmane B pasmep 10% — 20%, mexannnn maamanua B pasmep 60% - 80% m okoHUaTEAHO IIAAIIAHE.
[Tpexnre AN KpafHUTE BB3AOKUTEAH, KOIATO APYKECTBOTO € OAUSIIBAHUTEA, CA IIYOAUYHH, 2 OCHOBHUTE
AOTOBOPHTE U YCAOBUATA Ca PA3HOOOPA3HH, KATO € BB3MOKHO PA3AMYHI YCAOBHA Ad CE IIPHAATAT 3d CXOAHH
0DEKTH, KAKTO M OOpPaTHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO Pa3MEPHTEC, Taka KM CPOKOBETE Ha
IIAAIIAHIATA. BB Bpb3Ka ¢ 3aKOHOBH M3HCKBAHIA, B MACOBHA CAYYAH, ITO AOTOBOPHTE 34 CTPOHTEACTBO €2
OIIPEACACHH TapaHINU 32 AOOpPO H3ITPAHEHHE, KOUTO IIO CBINECTBO C4d 3aABPKAHK OT CIpaHa Ha
BB3AOKUTCANTE CYMH OT O€3yCAOBHHTE B3eMaHUA Ha APYKECTBOTO, 3d OIIPEACACH IIEPHOA, OOHMKHOBEHO OT
12 a0 24 mecema. ApyKeCTBOTO IIpHEMA, Y€ HE € HAAHUIIE € 3HAYNTEACH KOMIIOHCHT Ha (DHHAHCHpAHE 32
3aABPHKAHUTE CYMH, AOKOAKOTO TE€ Ca YCTAHOBEHH IO 3aKOH H 110 cmucbAaa Ha MCPO 15 mpeaocrasar
3AIIUTA HA KAHCHTA, KAKTO U IOpPaAd (PaKTa, Y€ B MACOBHA CAy4Yail IIpfKA MAM KpafiHa CTpaHa IIO TE3H
AOTOBOPH Ca OpPraHH Ha ADBP/KABHATA BAACT, KOUTO HE € B CBCTOSIHHE Ad (DUHAHCHpPA, B KOHTCKCTA HA
CBABPIKAHICTO HA CACAKAT4, ITPK U IpHUHIUIHO. [1o oTHOIIEHME HA CyMHTE, KOUTO KAMEHTHTE 3aIIAAIIAT
IIPEAH CTOKHTE U YCAYTHTE Ad Ca IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPUIHpa OOCIIAHHA pasMep Ha
3AIIAQIIAHETO 32 €PEKTa OT HAAMYUETO HA 3HAYUTEACH KOMIIOHEHT Ha (DUHAHCHpPAHE, KOTATO HMa TAKbB H
KOTATO Ce OYAKBA IIEPHOADBT MEKAY ITAAINAHETO M IIPEXBBPAAHETO Ad € HaA cAHA roamHa. Kopexmmsara ce
IIPU3HABA KATO Pa3sXOAH 32 AUXBH B crarusa PurancoBu pasxoau B Ordera 3a AooxoauTe. B Hikon caydam
CPOKOBETE IO CTPOHTEAHUTE AOTOBOPH CE YABAKABAT, ITO IIPHYNHU HE3ABUCEIH OT APYKECTBOTO, KATO 110
HAKOH C4 ITOAYYCHHU ITAAINAHWSA, IPY ITbPBOHAYAAHN OYAKBAHUA CTOKHUTEC M JCAYTHTE Ad C€ IIPEXBBPAAT B
IIEPHOA AO €AHA TOAMHA. B Te3n cAydan KOPEKIIHUTE Ce U3BBPINBAT IIEPCIEKTHBHO, KOIATO OYAKBAHUATA 34
HOBUS CPOK Ca TOH A2 ObAC HAA €AHA TOAVHA.

3a HCYAOBACTBOPCHHUTC 3aADBAJKCHUA HAM 32 YaCTHIHO YAOBACTBOPCHHTC 3aADBAJKCHHA KbM Kpasg Ha
IIEPpHUOAa, JaCT OT AOTOBOpD C IIBbPBOHAYAAHO OYaKBAH CPOK AO CAHA I'OAMHA, APY)KCCTBOTO OIIOBECTABA
O6H_[I/IH pasMep Ha CACAKATa, PAIPEACACHA IIO TAX U OYAKBAHHATA KOTa CACABA Ad CC IIPU3HAAT IIPHUXOAUTE
o Tax. ToBa 3aciara OOMYAHO CaMO CIPOUTEAHHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6I/IT€ Ha IIPOAYKIIUS,
CTOKHM 1 YCAYIH BB3HAIPAKACHHCTO, HA KOCTO MMa IIPABO KbM OIIPCACACHA AaTa CBOTBCTCTBA Ha CTOMHOCTTA
Ha IIPEXBbPACHUTE CTOKHU U YCAYIH, 34 KOUTO UMa IIPABO Ad U3AAAC q)aKTypa.

2.22.2. Apyru poxoau

B cberaBa Ha ApyruTe AOXOAH Ce IIPU3HABAT HETHUTE IIOAOKHTEAHU PE3YATATH, KAKTO U OPYTHU AOXOAH,
KOHUTO Ca PEAAMSHPAHHU OT APYTH ACHHOCTH, H3BBH OOMYaiiHATa 32 APY/KECTBOTO, M/ HAH Ca MHINACHTHI. B
CbCTaBA HA APYIUTE AOXOAH CE€ OTYNTAT IIPUXOAUTEC OT OIEPATUBEH AU3HUHI, B CBOTBETCTBHE CBbC
caeroBoaHaTa moaumtuka 1 MCPO 16 — Awmsmmr (Bmx 2.27.), KaKTO M IPHUXOAHUTE OT IPOALKOH Ha
MATEPHAAH U ABATOTPANHH AKTHBH, HETHO OT OaAaHCOBATA HM CTOHHOCT, IIPU KOHUTO IIPHXOAHTE CE
npusHasat, ceraacito MCPO 15 B MOMEHTA, B KONTO KAMEHTBT IOAYIaBA KOHTPOA BBPXY TAX, CBOTBETHO
3aABAJKCHHETO 33 H3ITPAHCHHE OBAC YJAOBACTBOPEHO, a PA3XOAUTE B CHOTBETCTBHE C IIPHAOKHMUTE
CYCTOBOAHA IIOAUTHKA M PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOIaTo € IPU3HAT IPHXOABT (Brk. 2.8, 2.9,
2.10, 2.14) B cbcraBa Ha ApyruTE AOXOAH, CBINO TaKa, CE IIPEACTABAT OTIHCAHHTE H HEABAKIMH
3aABAKCHHA, BKAIOYBAINN (PUHAHCOBH IIaCUBH M APYIM, KOMTO Ca IIPEKPATCHU HAH Ca H3TCKAM (BIDK
2.16.2.4), kKakTO M PA3AMKN M OT OTIIMCBAHHSA, CBBP3aHU C IIPOBU3NH, IpH3HATH B choTBercrBue ¢ MCC 37,
U U3AHIIBIN HAa AKTHBU U MATCPUAAHU 3AITACH, APYTH.

2.22.3. PuHAHCOBU IIPUXOAHU

B cbcraBa Ha (pUHAHCOBHTE IPHXOAH CE IIPEACTABAT IIPUXOAUTEC OT AHMXBH IO BCHYKHA (DUHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IIPU3HATH II0 METOAA Ha €(EKTHBHUA AHXBEH IIPOLICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPU C KAHCHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (QHHAHCOBUTE IPUXOAW CE IIPU3HABAT AMXBHIC IO AHM3HHIOBH AOTOBOPH,
HETHHUTE ITOAOKHTEAHU PE3YATATH OT CACAKH C (DHHAHCOBU HHCTpyMEHTH 1 mHBecThiuu (Brmk 2.11, 2.12,
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2.16.1.5), XKaKTO W TIOAOKHTEAHH KYpCOBHM Pa3AHKH OT IIPEOIIEHKA M OIEPAIlNH C BAAYTHH ITO3HITHH,
coraacao MCC 21, i Apyru IpUXOAH, CBBP3aHH ¢ (DMHAHCOBH MHCTPYMEHTH.

2.23. PA3XoAU

PasxoanTe B ApyiKeCTBOTO Ce IPHU3HABAT B MOMCHTA HA TAXHOTO BBb3HUKBAHE M Ha 0a3a IPHHIIMIINTE HA
HAYHCAABAHE M CBIIOCTABHMOCT, HO CAMO AOKOAKOTO ITOCAGAHOTO HE BOAH AO IIPH3HABAHETO HA OTYCTHH
ODEKTH 32 AKTUBY MAHM IIACHBH, KOUTO He OTroBapAT Ha kpurepuure Ha MCPO u pamrara KpM TAX.

PaSXOAI/ITe 3a 6’I)A€H_[I/I IIEPUOAUN CE OTAAraT 3a IIPU3HABAHC KATO TEKYIL PAa3XOA 34 IIEPHUOAQ, IIPE3 KOUTO
AOIOBOPHUTEC, 32 KOUTO CE OTHACAT, CC U3II'DAHABAT. PaSXOAI/ITC 3a 6”bACLLII/I IIEPUOAN OCHOBHO IIPCACTABAAIBAT
IIPCAITAATCHH 3.6OH2.MCHTI/I, 3aCTPAXOBKH, OaHKOBU TapaHnuy, TaKCH IIO0 KPCAUTH U APYIH HOAO6HI/I, n ce
IIPECACTABAT B CTATHUA ApyI“I/I akTuBy 1 B3emauusa B Ordera 3a (i)I/IHaHCOBOTO CbhbCTOAHMCE.

2.23.1. Pa3xoam 3a A€HHOCTTA

,A,py)KCCTBOTO OT4IHTA TEKYIIIO paSXOAI/ITC 3a ACﬁHOCTTa IIO UKOHOMHMYECCKH CAEMCHTH M CACA TOBa OTHACH ITO
prHKHI/IOH?lAHO HpeAHaSHa‘ICHI/Ie C LIEA (bopMI/IpaHe pa3Mepa Ha paSXOAI/ITe 10 HaHpaBAeHI/IH n AeﬁHOCTH.

PaSXOAI/I Ccc HpI/ISH?lBaT, KOIraTO BBb3HHMKHE HAMAaACHHE Ha 6’I)A€H_[I/IT€ HKOHOMHYECCKH H3TOAH, CB’bpSaHI/I C
HaMaACHHC HAa aKTUB NAN YBCAMYCHNC HA ITACHUB, KOCTO MOXKC Ad 6’])A€ OIICHCHO HAACKAHO.

HpI/ISHaB’dHeTO Ha paSXOAI/ITC 3a  TCEKyIIus HCpI/IOA Ccc I/ISB’pr_IBZ, TOraBa, KOIaTO CE€ HAYHCAABAT
CHOTBCTCTBAIIIUTC M HpI/IXOAI/I.

Koraro ukonomuaeckure H3TOAHM CC OYaKBa Ad Bb3HHMKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPH3KaTa Ha
Pa3XOAUTE C IIPUXOAUTE MOIKE Aa 6’bA€ OIIPCACACHA CaMO HafI—O6H.[O HAH KOCBCHO, PA3XOAUTE C€ IIPU3HABAT
Ha 6a3aTa Ha IIPOIECAYPH 3a CUCTEMATHUYIHO U PAITIOHAAHO PA3IIPCACACHHC.

Pa3on C¢ IIpHU3HaBa Hesabasuo B OTuera 3a AOXOAUTE, KOIaTO TOU HE Cb3AaBa 6%ACLLI’¢1 HNKOHOMHYCCKA
HN3roAa HAM KOrarto m AO CTCIICHTAa, AO KOATO 6rbA€H_[aTa HUKOHOMHYCCKA HM3roAa HC OTroBaps Ha
HU3UCKBAHUATA UAU IIPECTAHE Ad OTTOBapA HA M3UCKBAHUATA 34 IIPU3HABAHC HA AKTUB B Oanamca.

Pa3XOAI/IT€ CC OTYUTAT HA HPUHNOHIIA HA TCKYIIO HAYHUCASIBAHC. OHCHHB&T CC IIO CIIpaBCAAMBATA CTOWHOCT
Ha ITAATEHOTO HAM IIPCACTOAINO 34 ITAAINAHE, CbOTBETHO IICHATA HAa CACAKATa, KAKTO M KOIraTO TOBa €
paspenreHo.

2.23.2. duHAHCOBU PA3X0AU

B cpcraBa Ha (HHAHCOBHUTE PA3XOAH C€ IIPEACTABAT PA3XOAUTE OT AHXBH IO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha /APYKECTBOTO, NPH3HATH II0 METOAA Ha e(EKIUBHHA ANXBCH IIPOIICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPH C KAHEHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupare. B cbcraBa Ha (DUHAHCOBHUTE PAa3XOAHM Ce IPU3HABAT AHXBUTE IIO AM3HHIOBHI AOTOBOPH,
HETHUTE OTPHIIATCAHU PE3YATATH OT CACAKH C (DHMHAHCOBH HMHCTPYMEHTH W mHBecTHImn (Brok 2.11, 2.12,
2.16.1.5), KakTO W OTPHIIATEAHHTE KYPCOBH PA3AMKH OT IIPEOIIEHKA W OIEPAITMH C BAAYTHH ITO3HITHH,
coraacao MCC 21, u Apyru pasxoAM, CBBP3aHH € (PUHAHCOBH HHCTPYMEHTH, BKAIOYHTEAHO IIAATCHE
OAHKOBU TAKCH U KOMUCHOHH.

2.24. TIEUAABA VAU 3ATYBA 3A TIEPHOAA

ApyKEeCTBOTO IPH3HABA BCHYKH CACMEHTH HA IIPHXOAHTC M PAa3XOAHTE IIPE3 IIEPHOAA B IEIAADATA HAN
3arybaTa, ocBeH ako AaaeH MCPO He H3MCKBA HAT pa3periasa ApPyro.

Hsakon MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH ITO3HUIINN H3BBH IeIaA0aTa
uam 3aryoara mpes tekymus mepruoA. Apyru MCOPO u3pckBar HAU PaspellaBaT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTIOBAPAT Ha AcpuHUITHATA Ha OOIINTE TOAOKECHHUA 3d IIPUXOAH 1 PA3XOAH, Ad
ObAAT U3KAIOYCHH OT IIe4aAbaTa HAU 3aryoara.
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2.25. AAHBIIU OT [TIEUAABATA

AaHBIHHAT PasxoOA (IIPHXOA) BKAIOYBA TEKYIIIUTE AAHBIHH Pa3XOAU (IIPUXOAM) M OTCPOYEHHUTE AAHDIHI
pasxoAr (IIPUXOAN).

2.25.1. Texkymm AaHBLIM

TexyI AAHBK € CyMaTa Ha ABAXKIMHTE (BB3CTAHOBHMHTE) AAHBIIN BBPXY AOXOAA BBB BPB3Ka C AAHDYIHATA
meuanba (3ary0a) 3a IIEPHOAA.

,A,aHrbIII/IT€ ot mevaAbara 3a TCKYIIHUA M IIPCAXOAHI AAHDBIHHU IICPHOAN CC IIPU3HABAT KATO 3aABAKCHHUC AO
pasmepa, A0 KOHTO He ca IAaTeHu. AKO Bede IIAATEHUTE AaHbOHU OT neyanbaTa 32 TEKyINUA U IIPEAXOAHU
TICPUOAM HAABHIIABAT ADAJKIMATA CyMa 32 TC3U IICPHUOAH, IIPEBUINICHUCTO CC IIPMU3HABA KATO aKTHUB.

VlkoHOMMATA OT AAHBITH, CBBP3aHA C AAHBYHA 3aryDa, KOATO MOXKE Ad ObAC ITPEHECEHA 32 IOKPUBAHE IIPE3
CAGABAINI TIEPHOAH, CE€ TPHU3HABA KATO AKTHB, C KOHTO ITIE CE€ HAMAAABA TEKYITHA AAHDBK B CACABAIIIUTE
ITEPHOAM.

HpI/ISHaB?lHeTO Ha TCEKYIOUTC AAHDBIYHU Pa3XOAHU CC I/ISB’pr_IB?l YIpe3 BKAIOYBAHCTO MM B rpyHaTa Ha
paSXOAI/IT€ 3a HCpI/IOAa, C KOHTO C€ HaMaAdBa CYCTOBOAHATA neyanba AU ce yBEAHYaBa CYCTOBOAHATA

3aryoa.

Tekymure AAHBYHU ITACHBU (AKTHUBH) 32 TCKYIINA H IIPEAXOAHU IIEPHOAN CE OLICHABAT IIO CyMaTa, KOATO CE
ouakBa Aa ObAE TAaTeHA (BB3CTAHOBCHA) Ha/OT AAHBIHHUTE OPTAHM IIPU IMPHAATAHC HA AAHBYHH CTABKH (U
AAHBYHH 32KOHM), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

3a oTYeTHHA IIEPUOA AaHbYHATA CTaBKa B Dbarapus ¢ B pasmep 10%, B Perrybauka Cepbus e 15% , B
Pymbans e 16%., 8 I'eprmsa — 22%

2.25.2. AKTHBUY U IACHBM II0 OTCPOYEHH AAHBIH

AKTHBHA 1O OTCpO"ICHI/I AaHBIN Ca CYMHUTC Ha Bb3CTAHOBHUMUTC AAHBIIH Bﬁ:pxy AOXOAQ 32 6’])A€H_[I/I HGPI/IOAI/I
II0 OTHOILICHHUE HA:

- HpI/ICHB.AB.CMI/ITe BpeMeHHI/I paSAI/IKI/I;

= HpeHoca Ha HCpﬁaAI/IBI/IpaHI/I AAHDBYIYHHN 331“}761/1;

- HpeHoca Ha HEU3IIOA3BAHU AAHBbYHHU KpCAI/ITI/I.

BpeMeHHHTE PasAUKH €a PA3AMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTHB HAU IIACHB M HErOBATA
AAHDBYHA OCHOBA. Bpemernure pasauku 6usar:
- o0AaraeMu BPEMEHHI PA3AHMKH - BDEMCHHUTE PA3AHKH, B PE3YATAT Ha KOUTO IIle Bb3HUKHAT CYMH, C
KOWTO IIe CE YBEAMYM oDAaraemara mevdasba (3aryba) B OBACIIH IIEPHOAM, KOTATO OaAaHCOBATA
CyMa Ha AKTHBA MAH IIACHBA ObAC BH3CTAHOBCHA UAU IIOTACCHA; UAU
- [PHCIAAAEMH BPEMCHHU PA3AHUKHA - BPEMCHHHTC PA3AUKH, B PE3YATAT HA KOHTO IIE€ Bb3HUKHAT
CYMH, C KOHTO A4 CE HAMAAH AAHbYHATA IIe9aA0a (3ary0a) 3a O'bACIIIH IIEPHOAN, KOTATO OAAAHCOBATA
CyMa Ha AKTHBA MAH I1aCHBA ObAC BH3CTAHOBEHA MAU IIOIACCHA.

Koraro AaHbYHATA 33I'y68, CC€ HM3IIOA3Ba 324 BB3CTAHOBABAHC Ha TCKYII AAaHBK 32 IIPCAXOACH HCpI/IOA,
HpGAHpI/IHTI/ICTO A npmsHaBa KaTO aKTHUB B MOMCHTA HAa Bb3HUKBAHC, TBH KATO ChINECTBYBA BCpO}ITHOCT Ad
BB3HHUKHAT IIOA3SH U TE3U IIOA3HU MOTI'AT Ad 6’1)A21T HAACKAHO OLICHCHM.

OTCpO‘ICHI/ITe AAHBYHHU AKTUBU CC IIPU3HABAT 34 BCUYKH AAHDBIHH BPCMCHHH PA3AMKH, KOUTO IIOAACKAT HA
IIPpHUCHAAAHE AO pa3Mepa, 3a KOHUTO € BEPOATHO HAAMYIHC HA obaaraema neqa/\6a, Cpermy KOATO MOraT Aa
6’bA3.T IIPUCHAAHATH. Axrus 1o OTCPOYCHU AAHDBLIM CC IIPU3HABA 32 IIPCHACAHUTC HAIIPEA HCU3IIOA3ZBAHU
AAaHDBYHU 38.I“y6I/I U KPEAUTH AO CTCIIEHTA, AO KOATO € BEPOATHO A2 Ma 6’I)ACHI2. obAaraema HC‘I&A69., cpery
KOATO MOTaT Aa C€ OIIOA3OTBOPAT HEIIOA3BAHUTC AAHDIHIL 32{1"}761/1 " KPCAUTH.

KoM AaTaTa Ha BCECKHN 6anaHC HpﬁAHpI/IﬂTI/ICTO npepa3rAe>f<Aa H€HpI/I3HaTI/IT€ AKTHUBH I10 OTCpO‘-ICHI/I AAHDBITH.
HPCAHpI/IHTI/ICTO HpI/ISHaBa HCHpI/ISHaTI/ITC B HpCAXOAHI/IH HCpI/IOA AKTUBU IIO OTCpO‘ICHI/I AAaHBbIIH AO
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CICIICHTa, AO KOATO CE € IIOABHAA BEPOATHOCT A2 6’bAC peaAusupaHa AOCTATbYHA 6’bA€H_IB. obAaraema
HC‘IQA6’¢1, KOATO A2 IIO3BOAH OIIOA3OTBOPABAHCTO HA AKTHBHUTC II0 OTCPOYCHHU AAHDBITI.

ITacuBu o OTCpO‘I€HI/I AAaHBIM Ca CYMHUTE HA ABAYKIMUTC AAHDBITIT B%pr AOXOAQ 32 6"bA€H_[I/I HﬁpI/IOAI/I BbBB
BpB3Ka C obaaraemure BpCMCHHI/I paSAI/IKI/I.

[TacuB 110 OTCPOYEHM AAHBIMM Ce IIPHU3HABA 32 BCHYKH OOAAraeMH BPEMEHHU PA3AHKH, OCBCH B CAYYAUTE,
KOIaTO BB3HUKBA B PE3YATAT Ha:
- [IOAOXKXHTEAHA PEIYTAIINA, 32 KOSTO AMOPTH3AIIMATA HE € IPU3HATA 34 AAHBYHU LICAH; 1
- I'bPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA MAH IIACHBA IIPH CACAKA, KOATO:
- He IPEACTAaBAABA OM3HECKOMOMHAIINS;
- KbM MOMCHTA HA H3BBPIIBAHE HA CACAKATA HE BAHSE HUTO BBPXY CYCTOBOAHATA, HUTO BBPXY
AAHBYHATA Ie4anba (3aryba).

AKTUBUTE H IACHBUTE II0 OTCPOYECHU AAHBIU CE OLECHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBa Al
ODBAAT B CHAQ 32 TIEPHOAQ, B KOWTO AKTUBBT CE PEAAN3HPA HAU IACHBBT CE YPEAU Bb3 OCHOBA HA AAHBYHUTE
CTaBKHU (M AAHBYHOTO 3aKOHOAATEACTBO), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

Tekymure U OTCPOYCHUTE AAHBIH CE IIPHU3HABAT KATO IPHXOA HAH Pa3XOA H CE BKAIOYBAT B HETHATA
meuanba man 3aryba 3a IIEpHOAA OCBEH AO CTEIICHTA, AO KOATO BB3HUKBAT OT:
- omeparusi HAH CBOUTHE, KOCTO € IMIPH3HATO IPE3 CBIIHA AU PA3AUYCH OTICTCH IIEPHOA AHPEKTHO
B KaIIMTAA3, AKO CE OTPa3ABa TaM, KAKTO M KOTATO € YMECTHO; HAH
- OM3HECKOMOHHAIIUA, IIPEACTABAABAIIA IIPUAOOUBAHE.

2.26. TIPOBU3NHU U YCAOBHU AHTA’JKUMEHTH
2.26.1. ITpoBusumu

HpOBI/ISI/II/ITe Ca 3aABbAKEHHA C HeOHpCACACHa CpO"IHOCT UAH CyMa. HPOBI/ISI/II/I ce HpHSHaBaT BbB Bp’bSKa C
HpaBHI/I nu KOHCprKTI/IBHI/I 3AADAKCHUSA, BB3HHUKHAAW B pﬁSyATaT HAa MHHAAU CBOUTHS CBIAACHO
usuckBanusara Ha MCC 37. HPB.BHI/ITC nu KOHCTPYKTI/IBHI/ITC 32ABAKCHUA, Bb3HUKBAT B pCSyATaT, CbOTBETHO
Ha AOFOBOP AN HOpMaTI/IBHI/I pasnopeA61/1, HUAN YCTAHOBCHA TCHACHITHA, HpI/ICTa IIOAHUTHUKA UAH TBrprCHI/IH
B APYKECTBOTO, KOUTO Cbh3AaBAT OYAKBAHUA B TPCTH CTpaHI/I.

HpOBI/IBI/II/I C¢ IIpU3HABAT B CAY‘{Z{I‘/‘I, 9Ce APYKECTBOTO HMa HACTOAINO 3aABAIKCHHC (HpaBHO A
KOHCTPYKTI/IBHO) KaTO PE3yATAT OT MHUHAAU C'b6I/ITI/IH; HMa BEPOATHOCT 32 IIOraCsBaHEC HA 32ABAKCHHUCTO Ad
6rbA€ HCO6XOAI/IM IIOTOK PECypCH, ChADPIKAIL HKOHOMUYICCKH ITOA3H; 1T MOIKC Ad 6”bAC HaIIpaBCHa HAACIKAHA
OIIEHKA HA CTOMHOCTTA HA 3aAbAKEHHETO. Axo Tesn YCAOBHSA HE Ca U3II'bAHCHU, IIDOBU3UA HE CE IIPU3HABA.
B cbcerasa ma HACTOAINHUTE 3aADAJKCHHUS CC PASTACKAAT U 3aAABAKCHHUA I10 O6pCMCH}IB2U_LII/I AOroBOpH IIO
CHAaTa, HAa KOHTO Pa3XOAHTC, HAIIPABCHHM 3a IIOKPDHBAHC Ha 3aADAKCHHATA, IIPCBUIIABAT OYAKBAHHTC
HUKOHOMMYCCKH ITOA3H, IIPOUITUYIAIIN OT AOTOBOPA.

HPOBI/ISI/II/ITe ce HPI/ISHQ.BB,T I10 HafI—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKA Ha p’bKOBOACTBOTO KbM Kpaﬁ Ha
OTYECTHUA HCpI/IOA 3a Pa3xoAHTeE, HCO6XOAI/IMI/I 3a ype){(AaHe Ha HACTOAIIIOTO 3aAbAKEHHCE.

HpI/I3HaTI/IT€ CyMH Ha IIPOBH3HH CC IIPCPA3rACIKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IICPUOA H CC
TIPCHU3IHCAABAT C IIEA CE€ OTPA3H HS.I>’I—AO6p2.T3. TCKyIa OIICHKA.

2.26.2. YCAOBHM aHT2)KUMEHTH

3a YCAOBEH ITaCHUB CC IIpUEMa BB3MOXKHO 3aADBAKCHHE, KOCTO IIPOU3AM3A OT MHUHAAN CcpOUTHA U YHETO
CBhIICCTBYBAHC IIIC 6$A€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAW HCHACTBIIBAHCTO HAa CAHO HMAHM IIOBCYC
HECUT'YPHU 6’I)ACH_[I/I C’b6I/ITI/IH, KOHTO HE Ca HM3OAAO IIOA KOHTPOAA HaA IPCAIIPUATHETO; MAU HACTOAINO
3aADAKCHHE, KOCTO IIPOM3AHM3Aa OT MHHAAU CTJ6PITHH, HO HC € IIPHU3HATO, 3aIIOTO HE € BCPOATHO 32
IIOracsABaHETO MYy Ad 6’bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIII MKOHOMUYECKU IIOA3Y, AU
cymarta Ha 3aAbAJKCHHETO HE MOKE Ad 6'bAC OITPCACACHA AOCTATBYIHA HAACKAHO
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3a YCAOBCH aKTHB C€ HpI/ICMa AKTHB, KOUTO HPOI/ISAI/ISa OT MHUHAAU CHOUTHSA U YHUETO CBIIICCTBYBAHE ITC
6rbAC HOTB"prﬁHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa CAHO HMAH ITOBCYC HCCI/II’ypHI/I 6’]:A€H_[I/I
C’b6I/ITI/IH, KOHUTO HE MOTIaT Aa 6’13A9.T HU3OAAO KOHTpOAI/IpaHI/I oT HpeAHpHHTI/ICTO.yCAOBHI/ITC AHTIAKUMEHTH HE
ce HpI/IBHaBaT, a4 CE OITOBECTABAT KAKTO € YMCCTHO.

2.27. AM3UHT

,A,py)KCCTBOTO IIPCIICHABA B HAYAAOTO Ha BCCKH AOIOBOD, AAAM IIPCACTABASBA AM3HUHI HAHU CBABPIKA
€AEMEHTH HAa AU3UHI, B 3aBUCHMOCT OT TOBa AAAW C HETO CPEIIY Bb3HAIPAKACHUC CE IIPEXBBPAA IIPABOTO HA
KOHTPOA HaA H3IIOA3BAHCTO Ha AAACH AKTHB HAM I'DPyIIa aKTHBH 32 OIIPCACACH IICPHOA OT BPEME, KaTO
IIPEPAIrACIKAA Ta3H OIICHKA B CAY‘I&IZ, Y€ UMa IIPOMSAHA B AOTOBOpPA.

APY)KCCTBOTO OHpCAeA}I chKa Ha AW3WHIA, KaTO B3€Ma IIPCABUA HECOTMCHHMUSA CPOK IIO AOIOBOpPaA, KaKTO U
IIEPHOANTE, IO OTHOIINCHHEC HAa KOHUTO CBIICCTBYBa OIIMH 32 YABAKABAHC HMAM HperaTHBaHC, KOorato €
AOCTATBYIHO CI/II'ypHO, 9c Ime 6rbAaT pra}KHCHI/I, BCAHO C BCHYKHM CTHMYAH B Ta3u Bp1>31<a. CpOK"bT Ha
AU3HHIA, CBOTBETHO CI/II‘ypHOCTTa OTHOCHO priDKHHBaHCTO Ha OIINUHUTE, CE HpepasrAe){maT, KOraTto
HACTBIIAT ChbIIICCTBCHU C”I)6I/ITI/IH, KOHTO MOraTt AO ITOBAMAAT Brpry pCH_ICHI/IHTa 3a TOBA.

2.27.1. ApyxecTBOTO KAaTO AU3HHTOIIOAYYATEA

ApPyKECTBOTO H3IIOA3BA UY/KAH AKTHUBH IIO AOTOBOPH, KOHTO CBABP/KAT AU3HHI, CBLAACHO YCAOBHATA B
MC®O 16. AxruBuTe ¢ IpaBoO Ha IIOA3BAHE BKAIOYBAT OCHOBHO MAIIHHH H OOOPYABAHE, U TPAHCIIOPTHU
CPEACTBA, KAKTO M HEABIDKHMH HMOTH. AOTOBOPHTE CE CKAFOYBAT C HECBBP3AHH AHIIA — AMSHHIOAATCAN H
AM3UHTOAATEAU-TIPOU3BOAUTEAN MAM ThPIOBIIH, KAKTO U ChC CBBP3aHM AWIA — B IPYIIaTa M U3BHH HEA.

Axrusure ¢ Hp?lBO Ha ITIOA3BAaHE CE€ OLICHABAT H’prOHa‘IaAHO IIO IICHA Ha HpI/IAO6I/IB3H€ Ha HaYaAHaTa AaTa
Ha AW3HHIA, KOATO BKAIOYBA: H’prOHa‘IaAHaTa OII€HKAa Ha ITaCHBa IIO AW3HMHIA, I/ISB’I)pI_HCHI/I ITAAITAHUA
IIPpEA TOBA; ITbPBOHAYAAHI HpeKI/I PasxoOAH; KaKTO H paSXOAI/I II0 AEMOHTAXK H HpCMCCTBaHC, aKO CC
HPCABI/DKAQT TaKHuBa.

H’prOHa"IaAHaTa OIICHKA HA ITAaCHBA IIO AM3HHIA CC M3BBPINBA HA HAYAAHATA AaTa M OTPpa3sgBa HACTOAIATA
CTOMHOCT HA HEWU3MAATCHUTE AW3HUHIOBH BHOCKH, KOUTO BKAKOYBAT: @I/IKCI/IP?J.HI/I IIAAITAHUA 110 AOI'OBOPA;
IIPOMCHAMBH ITAAINAHMA, 3aBUCCINMI OT MHACKCH; TAPAHIINH 110 OCTaThb4HA CTOfIHOCT; OIINHMH 32 3aKyITyBaHC;
CaHKITMH 32 IIPCKPATABAHC.

3aArbA)KCHI/IHT’¢1 IO AWM3HHI CC IIPU3HABAT HA AaTaTa HAa CTAPTHUPAHC HAa AM3WHIA, OLICHCHHM IIO HACTOAIIA
CTOMHOCT HA AM3HUHIOBUTE ITAAITAHWA, KOUTO HE Ca U3ITAATCHU KbM Ta3H AaTa. Te BKAIOYBAT:

- q_)I/IKCI/IpaHI/I ITAAITIAHUSA, HAMAACHH C ITOAACKAITTUTC Ha ITAAIITAHC AUSHHIOBH CTHMYAH;

- IIPOMCHAMBH AU3HMHIOBH ITAAIITAHHNA, 3ABUCCIIN OT MHACKCH MAM IIPONCHTH,

- II€HATa 32 YHPAKHABAHC HA OIIHATA 32 ITOKYIIKA, aKO € AOCTAThYHO CHUIYPHO, Y€ APYKCCTBOTO IIE

ITIOA3BA OIIIIMATA,
- IIAAIIAHMA Ha CAHKITAH 34 IIPCKPATABAHC Ha AMSHUHIOBHI AOTOBOD;
- TapaHIuMa 32 OCTaTb4YHA CTOMHOCT.

AwnsunroBuTe IIAAIMAHUA CE AMCKOHTHPAT C AMXBCHHA IIPOHCHT aKO TOU MOXe Ad 6’]:A€ HEIIOCPCACTBCHO
OIIPCACACH HAH C AI/Iq)epCHHI/IB.AHI/IH AUXBEH IIPOLICHT Ha APYKECTBOTO, OTPa3fABaIll AUXBCHHA IIPOLICHT,
KOUTO OM OMmA HIPHAOKHAM IIPH 3aCMaHC Ha Ct)I/IHaHCOBI/I CPCACTBA 32 CXOACH IICPHOA OT BPEME, IIPHU CXOAHO
obesmeuenne u CXOAHA NKOHOMHMYCECKA CPCAA.

AwnsunroBuTe OAAIMAHUA  CBADBPIKAT B  OIIPCACACHO CHOTHOIICHHC CpI/IHaHCOBI/IH pa3xoA (AI/IXBa) n
IIpHUCHaAaaTa C€ 9aCcT OT AM3SHMHIOBOTO 3aABAYKCHIIC (FAaBHI/IHa). DunHaHcoBUTE Pa3xoAn CC HAYHCAABAT B
OT4Y€eTa 32 AOXOAUTE IIPE3 IIEPUOAA HA AHM3UHIA HA IICPUOAHUYIHA 621321, TakKa Y€ Aa CE€ IIOCTHUIHE ITOCTOAHEH
AMXBCH ITPOIICHT 32 OCTaBalaTa HCHU3IIAATCHA 9aCT OT 'AABHHIIATA I10 AU3HMHIOBOTO 3aABAYKCHUC.

HOCACABQH_['Z{TQ OIICHKAa Ha aKTHUBHTC C npaBo Ha IIOA3BaHE CCE I/I3B"pr_HB2l IIO0 IICHA Ha HpI/IAO6I/IB2lH€,
HaMaA€HA BCUYKH HanyHB.HI/I aMOpTHSaHI/II/I n 32.I'y6I/I oT O6CSHCHK3, AHAAOTUYHO HA COOCTBEHUTE AKTUBH 1
KopHeraHa C BCUYKH HpCOHCHKI/I Ha I1aCuBa I10 AU3MHIA, KOIraTO C U3THUYAHECTO HAa AM3HMHIOBUA AOI‘OBOP HC
cc HpCKpaTHBB. HpaBOTO HA IIOA3BaHE. AKTHUBHTE IIO AOI‘OBOpI/I 3a OIICPATHUBCH AM3HUHI CC aMOpTI/ISI/IpaT Ha
AWHEIHA 6232 32 IO — KpaTKI/IH HCpI/IOA OT TEXHHSA ITOAC3CH KHUBOT 1 cpor(a Ha AU3HMHIOBUA ,A,OI‘OBOP.
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CAeA Ha9aAHATA AaTa ITACHBBT IIO AU3WHIA CE€ IIPCOICHABA, 32 Aa CCE OTpaSHT HN3MCHCHUATA B AU3UMHIOBUA
,A,OI‘OBOp, B pC3yATaT Ha HpOMHHa B 0OXBara I/I/I/IAI/I cpoxa, I/I/I/IAI/I HpOMCHI/ITC B AM3SHHIOBUTC ITAAILIAHMA,
BKAFOYHUTEAHO HpOMCHI/I B MHACKCH, IIPOICHTH HAU HaSapHI/I HHUBAa, KaTO, CBOTBETHO, CE€ KOpI/II‘I/IpaT
CTOMHOCTHUTE HA AKTUBHUTE C npaBo H2 ITOA3BaHe. Br3aukmasnTe pa3AI/IKI/I, KOraTto 0aAaHCOBATA CTOMHOCT Ha
AKTUBUTE C HpaBO Ha IIOA3BaHC € HyAd, KaKTO H paSXOAI/ITC 32 AUXBU IIO ITaCHMBAa HAa AHM3HHIA H
IIPOMCHAHUBHUTE ITAAIMAHUA, KOUTO HE Ca BKAFOYCHH B OIICHKAaTa MYy, CE HpI/ISHB.BaT B I1e9aA02Ta MAU 3ary6aTa
3a HﬁpI/IOAa, konTo Kacaar. Koraro YBCAMYCHUCTO HA 00OXBaTa 110 AM3MHIA € C]:I/ISMCPI/IMO C YBCATYCHHETO
Ha 11eéHaTta 110 AOFOBOpa, HpOMHHaTa C€ OTUYHTA KATO OTACACH AOI‘OBOp.

AusuHroBuTE ACHHOCTH HA APYKECTBOTO, B KAYECTBOTO MY Ha AHSHHIOIIOAYYATCA, BKAIOYBAT AOTOBOPH 32
ITOA3BAHE HA TPAHCIIOPTHH CPEACTBA, MAIIIIHI I ODOPYABAaHE, M HEABIKUME HMOTH. OOHUYaiiHO, O 32
32aKyIyBaHE € IIPEABHAEHA CaMO B HAKOM OT AOTOBOPHTE KACAEIIH TPAHCIIOPTHH CPEACTBA, OCHOBHO
ABTOMOOWAM, 4 AM3HMHIOBHTE BHOCKH €A (DHKCHPAHM, KATO HE Ca IPEABHACHH IIPOMEHAUBU AU3HHTOBH
maamanna. OmrmmTe 32 yAbAKABAaHE Ha AOTOBOPHTE HE Ca CBBP3aHU C AOIBAHHTEAHH PAa3XOAH HAHR
CTHUMYAH 32 APY/KECTBOTO, KATO IIPH OIICHKATA HAa IACHBHUTE IO AMSMHTHUTE CAa B3EMAT ITPEABHA BCHYKH
obcrosTeAcTBa. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AHM3HHIOIIOAYYATEA HE CBABPIKAT TAPAHIINN 32
OCTaTpYHA CTOMHOCT, 2 OIIIHNNTE 32 IIPEKPATABAHE OOHMYAHHO HE CE H3IIOA3BAT H OOXBAIIAT AO TPH
AW3HTHTOBH BHOCKH, M CA4 HECBIIIECTBEHH, TIOPAAN KOETO HE €A B3EMAT IIPEABHA ITPH OIICHKATA HA ITACHBA ITO
AM3HUHTIA.

ApyKecTBOTO IIPEACTaBA aKTHBUTE C IIPaBa Ha IIOA3BAHE B CbCTaBa HA COOCTBCHUTE aKTHUBH HA AHIIETO HA
oTdera 3a (DUHAHCOBOTO CBCTOAHHC M IIPEACTaBA AOIBAHHTEAHA ITOAPOOHAa mHHQOpMAnus B TOBa
OTHOIIICHIE B TIOACHUTEAHUTE IIPHAOKEHHA KbM (DHHAHCOBUTE OTYCTH , 4 TAXHATA AMOPTH3AIHA — B OTYETA
32 AOXOAHTE Ha PEA ,,PA3XOAN 32 AMOPTH3AIHH .

ApyKecTBOTO Ipraara W3KArodeHmATa, mpeapuacHH B MCPO 16, mo OTHOIIECHHE HA KPATKOCPOYHHTE
AM3HHIOBU AOTOBOPH H AU3MHIUTE Ha AKTUBH C HHCKA CTOHHOCT, H IIPH3HABA CBBP3AHHUTE C TAX AUSHHIOBH
IIAAIIAHIA KATO Pa3XOA II0 AMHEHHHUA METOA 33 CPOKa Ha AOTOBOpa. KpaTkocpodYHHTEe ANSHHIOBH AOTOBOPH
BKAIOYBAT ITOA3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIIINHU U OOOPYABAHE, H HEABIKUMH HMOTH, KOUTO CE
HAEMAT 32 KOHKPETHH ACHHOCTH IIPH H3IIBAHCHHETO HA OIIPEACACH AOLOBOP HAM 9acT OT HErO IO
H3IPAKAAHE, I PEKOHCTPYKIIHSA, HAU PEMOHT U ITOAAPBKKA HU HH(PACTPYKIYPHH ODCKTH, THHUTO IAAHUPAH
CPOK € AO €AHA TOAMHA. AM3MHIHUTE HA AKTUBHM C HHCKA CTOMHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BaHE HA
odrc 003aBEKAAHE 1 KOHCYMATUBH M KOMITFOTbPHA TEXHHKA. Pa3XOAHTE IO TAKUBA AOTOBOPH CE IIPEACTABSA
B CHCTABA HA PA3XOAUTE 34 BBHIIHU YCAYTH B OTYETA 334 AOXOAHTE, KATO B IMOACHUTCAHUTE IIPHAOKCHUA CC
OIIOBECTABA ITOAPOOHA HH(OPMAIIHSA ITO BUAOBETE OCHOBHH AKTHBI.

2.27.2. Apy>KeCTBOTO KaTO AU3MHIOAATEA

APY)KCCTBOTO nma HpaKTI/IKa Aad OTAaBa cOOCTBEHN aKTHUBH 34 IIOA3BAHE, KAKTO H B pCAKH CAy9Ialm Aa
HpCOTAaBa AKTHUBH C HpaBO Ha ITIOA3BaHC. HPI/I AM3WHIA2 Ha COOCTBEHN AKTHUBH, KOIraTo C AOI‘OBOpa ce
HpeXB’prHT II0 ChIIECTBO BCUYKH pI/ICKOBe 1 U3TOAH, TO CBIITHAT CE OTYHUTA KATO (pI/IHB.HCOB AHU3HUHI, KOTraTO
C€ 3arra3BaT- AOFOBOprbT C€ OTYHTA KAaTO OHCpaTI/IBCH AM3HUHTI.

HpI/I ®I/IH’&HCOB AMI3HHI, aKTHUBHUTE IIO AOTOBOpa Cce HpI/ISHaBaT Ha HAYaAHATaA AaTa KAaTO B3€EMAHE, B paSMepa
Ha HCTHATA HMHBCCTUITHA ITO AOI‘OBOpa, KOATO BKAKOYBA: q)I/IKCI/IpaHI/I ITAQAITAHMA, HpOMCHAI/IBI/I ITAAITaHUA,
3aBHCCIIN OT HHACKCH,; TapaHIIUM 32 OCTATbYIHA CTOﬁHOCT; OIIIHHM 32 ITOKYIIKA; 1 CAHKITHH.

[To ormomenus Ha (PUHAHCOBUTE AHMSHHIH, ITOCACABAIIO CE IIPHUAArAT HM3HCKBAHUATA 32 OTIIHCBAHE U
obesrierka B MCPO 9 mo oTHOIIIEHHE HA HETHATA MHBECTHIINA B AUSHHIOBHA AOTOBOP, KATO PEAOBHO CE€
IIPEPASTACIKAAT IPHOAUSUTEAHO HM3YHCACHUTE HETAPAHTUPAHH OCTATHYHH CTOMHOCTH, M3IIOA3BAHH IIPH
HU3YUCASIBAHETO HA OpPYTHATA HHBECTHIIHA B AH3HHIOBHS AOroBOp. [lpM HACTBIHAO HAaMaACHUE Ha
HPUOAUBUTEAHO N3YUCACHATA HEIAPAHTHPAHA OCTATHYHA CTOMHOCT, CE IIPEPA3TACIKAA PASIIPEACACHUETO Ha
AOXOAA 34 CPOKA H4 AM3HHIOBHA AOTOBOpP M CE IIPH3HABA HE3a04BHO BCAKO HAMAACHHE, CBBLP3aHO C Bede
HAYICACHUTE CYMH.

Msmenennsra B AOTOBOPHTEC 32 Ct)I/IHaHCOB AVBHHI CE€ OTIHUTAT KATO OTACACH AOTOBOP, KOIaTO CE yBCAHYIaBaAT
O6XB8.’I'I)T, C KOETO ce AO6aBH IIPaBO Ha IIOA3BAHEC HAa OCHOBEH aKTHB, CbOTBETHO BB3HAIPAKACHHCTO CE
yBEAH4IaBa CbU3MCPHUMO.
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HPI/I AOIOBOPH 32 OIICPATHUBECH AM3HUHI, OTAAACHUTE CODCTBEHH AKTUBU CE€ OTYHUTAT ChIAACHO BHUAA UM H
Ipuerara CICTOBOAHA ITIOAMTHKA OT Apy}KCCTBOTO B TOBAa OTHOIICHHC, 4 IAAINAHMATA CC IIPH3HABAT Ha
IIPHUXOA II0 AWMHEHHHSA METOA 32 II€pHUOAA HA AOIOBOpPA.

WMsmenennsra B AOTOBOPH 32 OIIEPATHUBCH AWMBHHI CE€ OTIHTAT KATO HOB AOIOBOP OT AaTaTa HAa U3MCHCHHUECTO.
,A,py)KCCTBOTO OTA2Ba HaA OHCpaTI/IBCH AU3HTHI OCHOBHO HCABHMXHMH I/IMOTI/I-CI‘paAI/I, MAIlITHA 11 CrbOp"b)KCHI/IH
%8 TpaHCHOpTHI/I CpC,A,CTBa.

Bus prsxa C AOI‘OBOpHTe 3a q)I/IHa.HCOB AW3HHT B ITIOACHUTCAHU IIPUAOKCHUSA CC HpeACTaBHT: HpHXOAI/ITe oT
npoAa>1<6aTa Ha aKTuhBa, OTIIMCAaHATA 0aAaHCOBA CTOMHOCT U HETHHSA pesyATaT, KaKTO M AOXOAHTC OT
IIPOMCHAHMBH ITAAIITAHUA 1 peaAI/ISI/Ip?lHI/ITe @I/IH’AHCOBI/I AOXOAH, KATO HAa AHUIIECTO HA OTYCTA 32 AOXOAUTEC
H']:pBI/ITe ce HPCACT’ABHT B CbCTaBa HA ApyI‘I/ITC AOXOAH, A (i)I/IHaHCOBI/ITC B cymaTa Ha Ct)I/IHaHCOBI/ITC HpI/IXOAI/I.
AOXOAI/ITQ orT OHCPB.TI/IBCH AMI3UHI CE HpCACTaBHT B CbCTaBa HaA APYI‘I/ITQ AOXOAHM Ha AMIETO HA OT4YETA 32
AOXOAHTE, KATO OTAAACHUTC cODCTBEHH AKTHBH II0 AOI‘OBOPI/I Ad OHCpaTI/IBCH AM3HUHI CC HPCACTQBHT
OTACAHO OT ITOA3BAHHUTEC OT APY?KECCTBOTO B ITOICHUTCAHHUTC HpI/IAO)KeHI/IH KbM qDI/IH?lHCOBI/ITC OTYETH.

2.28. CEIMEHTHO OTUHUTAHE

ApyxectBoro HAeHTH(HUIHPA CBOUTE OTYETHH CETMEHTH M OIOBECTABA HHQOpPMANNsA IO CEIMEHTH B
CHOTBETCTBHE C OPTAHM3AIMOHHATA M OTYETHA CIPYKTypa, Ha HHBO I'pyma, B CBOHTE KOHCOAHAHUPAHH
durancoBu orderu. OUepaTUBHUTE CEIMEHTH C4 KOMIIOHEHTH Ha OM3HEC2, KOUTO CE OLICHABAT PEAOBHO OT
YACHOBETE Ha PBKOBOACTBOTO, B3EMAIM OIICPATHUBHUTE PEINCHHA - KATO CE H3IIOA3BAa (DHHAHCOBA H
oneparuBHa MH(OPMALIHA, U3TOTBEHA KOHKPETHO 32 CEIMCHTA, 32 LIEAUTE HAa TEKYIIOTO HAOAIOACHUE U
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PAa3IIPEACACHIETO HA PECYpPCUTE Ha Apy:KecTBOTO. PrHaHCOBaTA
CerMEHTHA HH(MOPMAIIUA B IIYyOANYHUTE OTYCTH CE OIOBECTABA HA OCHOBA, HACHTUYHA HA U3IIOA3BAHATA 34
BBTPEIIHN IIEAH, KOETO IIO3BOAfIBA HA HHBECTHTOPHIE Aad BHAAT APYKECTBOTO OT IIO3HUILIUATA HA
PovKoBOACTBOTO.

ApyKecTBOTO (DYHKIMOHHPA B CAHH OH3HEC CEKTOP, a H3BBPIIBAHNTE OCHOBHH YCAYTH, KAKTO W
IIPOU3BEKAAHATA IIPOAYKLHUA OT BCHYKH APYKECTBA Ca CBBP3aHM M yYACTBAT HA PA3AHYHU CTAlld B
OCHOBHATA ACHHOCT. AOOHTHTE MATEPHAAN 1 IIPOU3BCACHHUTE IIPOAYKTH IPEACTABAABAT 3HAYHTCACH AAA OT
Baarannte matepuasr B CMP ycayrure. CpIno Taka pHCKOBETE H U3TOAUTE, CBBP3aHH C OCHOBHATA ACHHOCT
Ha ApPYKECTBOTO HE Onxa MOIAHM Aa OBAAT Pa3rPAaHHYCHU IIOPAAU CXOACTBOTO B CBIIHOCTTA Ha
U3BBPIIBAHNTE ACHHOCTH, XaAPAKTEPUCTHKITE HA CPCAATA M KAMCHTHTE HA IPCAIPHUATHATA, KAKTO U IOPAAT
EAHAKBHTE PECYPCH, KOHTO CE IIOA3BAT B TE3U IIPOIICCH, BKAIOYHTEAHO OOOPYABAHE, IIOAU3ITBAHHTCAU K
mmepcoHaa. 3aToBa, APy/KeCTBOTO € IIPHEAO AA OTIUTA CBOATA ACHHOCT, Upe3 Pa3TpaHNYUCHUEC CAHHCTBECHO Ha
6a3a Ha TeOrpadpCKH IIPUHIIHIIL.

OrneparuBanTe CerMeHTH Ha APYKECTBOTO TEKYIIO Ce HAOAFOAABAT M HAIIPABAABAT ITOOTACAHO, KATO BCEKH
OIIEPATUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadcka 00AACT, KOATO OOCAYKBA PASAMYHH IIA3APH M THII
KAMCHTH, M PECIL. € HOCHTEA HAa PAa3AHYHN OM3HEC IIOA3HM M PHCKOBE — CIIOPEA MECTOHAXOKACHHETO.
CpImure BKAIOYBAT HAKOAKO 30HU B 3aBUCHMOCT OT CBIIIHOCTTA UM U CIIOCOOHOCTTAa Ad TCHEPUPAT HAPHIHN
HOTOIIM:

boarapus;

Penrybauka CepOus;

Vkpaiina

Cepepra Makeaonmus

Pympansa

I'vprims

Penrybauka Yepua ropa

NN N NN

Creaunenn Amepukancku Hlatu
Mudopmarnuira o cerMeHTH Ce IPEACTaBA B KOHCOAMAUpaHHUTe (prHaHCOBH oTdetu Ha Tpeiic I'pym Xoaa

AA.
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2.29. OUEHSABAHE IT10 CITPABEAAUBA CTOMHOCT

Hsixon ot aktmBuTe M macusuTe Ha APYKECTBOTO CE OIEHABAT M IPEACTABAT M/HAHM CAMO CE OIIOBECTABAT
II0 CIIPABEAAUBA CTOMHOCT 32 IeAnTe Ha (DHHAHCOBOTO OTYHTAHE, KATO TAKHBA €4 ABATOCPOYHHUTE
HMHBECTUI[HN B KAIIMTAAOBH HHCTPYMCHTH, KAACH(PUITHPAHH KaTO ,,(DMHAHCOBH AKIUBH, OTYUTAHH IIO
CIIPAaBEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA™.

CHPQBCAAI/IBaTa CTOWMHOCT € OeHAaTa, KOATO Om Omaa IIOAyYCHA IIpH npoAam6aTa Ha AAACH aKTHUB HWAN
IIAQTCHA IIPH IIPEXBBPAAHETO HA IIACUB B obuvaiina CACAKA MEIKAY HE3ABHCHMU IIa3aPpHU YIACTHHIIM HA
AaTaTa HAa OIICHABAHCTO. CHpaBCAAI/IBaTa CTOMHOCT € HN3XOAAINNA ITICHA U CC 6a3npa Ha IIPCAIIOAOKCHHUCTO, €
orepanusATa 1o HpOAiDK6Z.T3. e C€ peaAru3rpa MAX HAa OCHOBHHUSA II1a3ap 32 TO3U AKTHUB MAW IIACUB, UAU B
CA}"’I’AEI Ha AHIICA Ha OCHOBCH IIasap — Ha HﬂfI—HSI‘OAHPIH Iasap 3a aKTHBa HAW IIaCHBa, AO KOHTO
Apy)KeCTBOTO 3AADBAKHUTEAHO IMA AOCTBII.

I/I3MCpBaHCTO Ha CIIpaBCAAMBATA CTOMHOCT ce IpaBu OT HO3UIHATA HA IIPCAIIOAOKCHHUATA M IIPCIICHKUTE,
KOMTO Omxa HAIIpAaBHAM ITOTCHIIMAAHHUTC ITa3apHH KaTO CE IIpHeMa, 4¢ TC ACﬁCTBaT B CBOA MaKCHMaAHA
HNKOHOMHYECKA U3T0AQ.

I1pu m3MepBaHETO HA CIPABEAAHBATA CTOHHOCT Ha He(PUHAHCOBH AKTHBH IIPE3YMIIINATA ¢ HAH-AOOPOTO U
HaH-e(PEKTUBHO BB3MOKHO H3IIOA3BAHEC Ha AAACHHSA AKTUB OT IIA3aPHUTE YYACTHHIIN. B HAKOM CAydail, Ipu
OIICHKA HA KAIIUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OIICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, 34 OIPEACASIHE HA CIIPABEAAHBATA CTOMHOCT CE H3IIOA3BA IIEHATA HA CAEAKATA, KOTATO
ToBa € ymectHO cbraacao MCPO 9 (Bmx 2.16.1.3).

HpI/IAaI‘aT CC PasSAMYHH OICHDYHHU TCXHHKH, KOUTO Ca ITOAXOAAINM CIIPAMO cneumdmxaTa Ha CBbOTBCTHHUTC
ycAOBHUA U O6€KTI/I, " 32 KOHTO pa3rroAara ¢ AOCTaTb4Ha 0a3a or BXOAAINU AAHHH, KATO CTPEMEIKDBT € Aa CE
HU3IIOA3BA B MaKCHMMaAHAa CTCIIEH HAAMYHATA HY6AI/I"IHO H2,6AIOA9.€M2. I/IHCpOpMaHI/IH, CbOTBETHO Aa C€
MHUHHUMHU3HUPA U3IIOA3BAHCTO HA HCH36AIOA26M3 I/IH(bOpMaIII/IH.

,A,py)KCCTBOTO AOITyCKa H3IIOA3BAHCTO HAa TPHUTC IIPHUCTH ITIOAXOAQ, IA3aPpHUA, IIPUXOAHHA MU Pa3XOAHUA
ITIOAXOA.

CHpaBeAAI/IBaTa CTOMHOCT HA BCHUYKUA AKTUBH U IIaCUBH, KOHTO CE€ OII€HABAT I/I/I/IAI/I OIIOBECTABAT BBHB
CpI/IHQ.HCOBI/ITC OTYETH II0 TO3H HAYUH, CE KaTeropHsnpa B CACAHATA ﬁepapxnﬂ Ha TpI/I HUBA:

Hmso 1 — MsnoasBar ce KOTUpaHN (HEKOPUTHPAHM) ITA3APHU IIEHH Ha aKTUBEH 11a3ap 32 HACHTHYHN aKTHBH
HUAHN ITACUBI;

Hmso 2 — Ilpmaarar ce OIEHBYHH TEXHHKH, ITIPH KOHTO C€ M3ITOA3BAT BXOAAIIH AAHHH, PA3AHUYHH OT
AMPEKTHO KOTHPAHM IAa3aPHH IIEHH, HO Ca IIPAKO MAM KOCBEHO AOCTBIIHH 32 HAOAFOACHHE, BKA. KOI'ATO
KOTHPAHHTE I[CHH Ca OOEKT HA 3HAYUTCAHH KOPEKIIUHU; K

Huso 3 — Ilpuaarar ce OLEHBYHN TEXHHUKU, IIPU KOUTO HAW-HHUCKOTO HUBO M3IIOA3BAHH BXOAAIIH AAHHU B
3HAYMTEAHATA CH 9aCT ca HEHAOAFOAACMH.

ApyKecTBOTO IIpHAara OCHOBHO crpaBeasuBa croitnoct Huso 2 n Huso 3.

3a Tesm O6€KTI/I, KOHUTO CE€ OncHABAT HGpI/IOAI/I"IHO 10 CHpaBGAAI/IBa CTOI>‘IHOCT, Apy}KCCTBOTO HpaBI/I
IIPCIICHKA KbM AaTaTa Ha BCCKH OTYCT AAAH € H€O6XOAI/IM Tpchcbep MCIKAY HHBaTa B fICpapXHHTa Ha
CIIpaBCAATIBATA CTOMHOCT 32 AAACH AKTHUB HMAHM IIACHUB, B 3aBHCHMOCT OT paSHOAaI‘aCMI/ITC 1 HU3IIOA3BAHHUTE
KBbM Ta3H1 AATa BXOAAITIN AAHHI.

2.30. CUETOBOAHU ITPUBAU3SUTEAHU OILTEHKU U ITPEAITOAOKEHU A, TPEINKU
2.30.1. CueroBOAHU IIPUOAM3UTEAHH OLICHKU U IPEAIIOAOKEHUA

B pesyarar Ha HeCHIYPHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (PUHAHCOBHS OTYET HE
[IOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO HAa IIPHOAUSHTEAHA OICHKA. [IpHOAM3HTEAHHTE OILICHKH CE
OILICHABAT Bb3 OCHOBA HA HANW-AKTYAAHATA HAANYHA U HAACKAHA HHQOPMAIIHA, KATO TA 3aCArAd BCHYKU
CTATHH BBB (PUHAHCOBHA OTYET, O€3 OCHOBHHA KAIIUTAA M IIAPHYHHTE HAAWYHOCTH B OpOH BBB
(PYHKIIMOHAAHA BAAYTA.
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MsmoAsBanero Ha pasyMHH IPHUOAUBHTEAHH OLICHKH IIPEACTABAfBA OCHOBEH €ACMEHT B HU3LOTBAHETO HA
duHaHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaraHero Ha MeKAYHAPOAHMTE
CTaHAAPTH 32 (DUHAHCOBO OTYMUTAHE H3HCKBA OT PBKOBOACTBOTO Aa IIPHAOXH HSKOH CYCTOBOAHE
IIPEAIIOAOKEHUS U IPUOAUBUTEAHU CUCTOBOAHH IIPELICHKY IIPU U3IOTBAHE HA (PUHAHCOBHTE OTYETH U IIPH
OIIpeAcAfiHE Ha CTOMHOCTTA HAa HAKOH OT aKTHBHUTE, IIACHBUTE, IIPUXOAHUTE M pasxoaure. Bemukm Te ce
M3BBPIIBAT HA OCHOBATA HA HAH-A0OpATa IIPELIEHKA, KOSATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha
OTYETHHUS IEPHOA. ACHCTBUTEAHNTE PE3YATATH OUXa MOIAM Ad CE PASAHYABAT OT IIPEACTABCHUTC BbB
pUHAHCOBUTE OTYETH.

AB.ACHB. HpI/I6AI/ISI/ITCAH8. OLCHKA ITIOAACKH HA HpCpaBI‘AC)KAaHC, AKO HACTBIIAT HpOMeHI/I B O6CTOHTCACTB3.T?1,
Ha KOUTO CC OCHOBaBa, AU B pCByATaT OT IIOAYyY€HA HOBa I/IHCbOpM’AHI/IH AT AOITBAHHUTCAHO HanyH’AH
OIIAT. HpepaSI‘AC)KAB.HCTO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKa HE CC€ CBbP3Ba C Hpe,AXOAHI/I HCpI/IOAI/I n HC
HpCACTaBAHBa KOP€KHI/Iﬂ Ha rpeLm{a.

Besika IpOoMsAHA B IIpPHAAraHaTa 0a3a 3a OILICHABAHC CC TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA HpI/I6AI/ISI/IT€AH2. OIICHKA.

Koraro e TpyAHO Aa Ce HAIIPABH PAIPAHUYUCHUE MEKAY IIPOMAHA B CUCTOBOAHATA IIOAUTHKA W IIPOMSHA B
CYCTOBOAHATA IIPUOAMBHTCAHA OLCHKA, IIPOMSHATA CE IIPUEMa KATO IIPOMAHA HA CYCTOBOAHATA
IpHOAN3HTEAHA OIICHKA.

E@CKTI)T oT HpOMHHaTa B CYETOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKa, C€ IIpHU3HaBa HCpCHCKTI/IBHO, "IpCS
BKAFOYBAaHETO I>l B nedaAbara mAn 3ary6aTa 3a HCpI/IOAa Ha HpOM}IHaTa, aKoO HpOMﬂHaTa 3acdara camMoO TO3H
TICPHOA TAT HCpI/IOAa Ha IIpOMAHATA 1 6’I)A€H_[I/I IICPHUOAH, AKO IIPOMAHATA 3aCATa 1 ABATa.

AOTOAKOB&, AOKOAKOTO IIPOMAHATA B CHCTOBOAHATA HpI/I6AI/I31/IT€AH2. OII€HKAa BOAU AO HpOMCHI/I B AKTHUBHTE
1 ITACUBUTEC, UAHN CC OTHACA AO KOMIIOHCHT OT KaITUTaAa, Td CE npnsHaBa qpe3 KOpI/II‘I/IpaHC Ha DaraHCOBaTa
CTOMHOCT Ha CB’bpSaHI/IH AKTHB, ITACHUB HAM KOMIIOHEHT OT KalIMTaAa B HCpI/IOAa Ha HpOMHHaTa.

2.30.2. I'pemrxn

FpeH.IKI/I OT MHHAA HCpI/IOA ca HpOHYCKI/I HAX HETOYHO HpeACTaBHHe BbB q)I/IHB.HCOBI/I OTYETH HA
,A,py)KCCTBOTO 32 CAMH HMAHW IIOBCYC MHHAAM OTYCTHH HCPI/IOAI/I, HpOI/IBTI/I"I’B.H_[I/I OT HCH3IIOA3BAHC HAHN
HCHpaBI/IAHO H3IIOA3BAHE HA HAACKAHA I/IH(bOpMaLII/IH, KOATO:

- ¢ OMA4 HAAMYHA KbM MOMEHTA, B KOMTO (DHHAHCOBHUTE OTYETH 34 TE3H IICPHOAHU €A DHAM OAODpeHH 32
yOAMKyBaHE; U

- € MOKEAO, IIPH IOAATAHETO HA PA3YMHHU YCHALA, Ad OBAC ITOAYYCHA U B3€TA IIPEABHA IIPH H3TOTBAHETO
M IIPEACTABAHETO Ha Te3U (DHHAHCOBU OTYCTH.

Tesu TPCIIKNI BKAFOYBAT e@eKTI/ITC OT MATEMATHUYIECCKU I‘pCLHKI/I, I‘pCI_HKI/I HpI/I HpI/IAB.I‘B.HC Ha CYE€TOBOAHA
IIOAUTHUKA, HCAOT'ACKAAHC UAW HCTOYHO HpeACTaBHHC Ha Cl)aKTI/I 1 U3MaMI.

I'pemmkn mo cmucbaa Ha MCC 8 morar Aa Bb3HUKHAT BbB Bpb3Ka C IIPU3HABAHETO, OLCHABAHETO,
IIPCACTABAHETO HAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT (pUHAHCOBHTE OTdeTH. lloTeHnmasnuTe rpermku
32 TEKYILUA IIEPHOA, OTKPUTH B CBIIHA, C€ KOPUIUPAT IIPEAN (PUHAHCOBUTE OTYCTH Ad CE OAOOPAT 3a
myOAnKyBaHe. BobIpekn TOBa, IPEIIKMA IIOHAKOIA Ce OTKPHBAT B ITOCACABAIN IIEPHOA M TE3H TIPEIIKH OT
IIPEAXOAHU IIEPUOAHU CE KOPHUIUPAT.

ApyxecTBOTO KOPHUIHpPa CbC 3aAHA A4Ta CBINECTBCHUTE IPCIIKH OT IIPCAXOAHH IIEPHOAH B ITbPBHSA
q)I/IHaHCOB oT4eT, OAOOpEH 32 ITyOAMKYBAHE CACA KaTO Ca OTKPHUTH YpE3:

- HpCI/IS"II/ICAHBa.He Ha CpaBHI/ITCAHI/ITe CyMH 32 HpeACTaBeHI/IH HpeAXOAeH HepI/IOA, B KOUTO € Bb3HUKHAAA
I‘pCHIKa; AN

- B CAy‘IafI, Ye TrIpemKara € BB3HHKHAAA IIPCAR Haﬁ—paHHO HpeACTaBCHI/IH IIPCAXOACH HCpI/IOA,
HpCI/IS“II/ICAHBaHC HAa HAYAAHOTO CaAAO HA AKTUBUTEC, ITACUBHUTC 1 KAaITUTAaAAd 32 TO3U HCpI/IOA.

FpeLm(a oT HpCAXOACH HCpI/IOA Ccc KOpI/II‘I/Ip’d ITIOCPCACTBOM HpCI/IS"II/ICAﬂBaHC C O6p8.TH2. CHA2, OCBEH aKO €
IIPAKTHYICCKU HCHpI/IAO)KI/IMO Aa CE OHpCACAI/I HAKOW OT CHCHH@)H‘IHI/ITe C(pCKTI/I 3a IICpHOAA HAH
KyMYAQTABHUSA €q_)CKT OT Ta3u I‘peLHK?l.
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TRACE

II. AOITBAHUTEAHA MH®OPMAIIHUA KbM CTATUUTE HA NMTHANBUAYAAHWA
PITHAHCOB OTUET

1. THAMBUAYAAEH OTUET 3A ®ITHAHCOBOTO CbCTOAHUE

1.1. UMOTHU, MAIIIMHU, CbOPBLXKEHUA

3emu  Crpaan  Cropuoenus Mammmsan u Tpauconopran  Apyrm  Kanurasnsupasn Obo
oGopyaBaHe CcpeAcTBa AKTUBU pasxoau

OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 4 364 1026 1115 25 820 9141 4 246 13 772 59 484
Tlocrerman - - 213 4023 161 686 7973 13 056
Msaesan (3177) (197) - - (916) (13) (677) (4 980)
Edexru or Baayran
nququCACHH; i i ) M M) ) i @
Caapo xbMm 31.12.2024 1187 829 1328 29 842 8 385 4919 21 068 67 558
Tlocrerman 165 18 186 593 4633 68 949 3 505 28 099
Msaesan - - - (722) (1138) (179) (24 220) (26 259)
Edexru or Baayran
nququCACHH; i i ) B M ) i M
Caapo xbm 31.12.2025 1352 19 015 1921 33753 7 314 5689 353 69 397
Asoprasanma
Caaao xbMm 31.12.2023 - 839 373 9 396 6012 2197 - 18 817
[TocTbrinan - - 49 1921 799 460 - 3229
Msaesan - (10) - - (777) 9) - (796)
Edexru or Baayran ) ) ) 15 1 10 ) 2%
IIPEHU3UMCACHHS
Caaao xbMm 31.12.2024 - 829 422 11 332 6 035 2 658 - 21276
[TocTbrinan - 603 71 2030 493 511 - 3708
Msaesan - - - (108) (1 003) (75) - (11806)
OOe3neHKy IPU3HATH B ) ) ) o4 ) ) ) 64
nevanba/3aryba
Edexru or Baayran
Hl;izI/IEl‘II/ICACHI/I; - - B 17 B - 17
Caapo xbMm 31.12.2025 - 1432 493 13 335 5 525 3094 - 23 879
basarcosa crodrocr
BaaamcoBa croifHOCT KbM
31.12.2024 1187 - 906 18 510 2 350 2261 21 068 46 282
Basancosa crofinocr iem 1352 17583 1428 20 418 1789 2595 353 45518

31.12.2025

Kanurasnsupanure pasXoAd BKAFOYBAT HATPYIAHHU PAa3XOAM 32 AKTHUBHU, KOMTO KbM AaTaTa HA OTYCTA CA B
IIPOLIEC HA H3IPAKAAHE/ IPOAODUBAHE.

Ha 12.02.2025 r. ma ocuosauue Paspemenne 3a nmoassame Ne CT 05-53/12.02.2025 r. B akrusure Ha
APYKECTBOTO € 3aBEACHA AAMHHUCTPATHBHA CIpadd ATaHA C HATPyIIAHA CTOHHOCT ITO H3IPAKAAHETO I,
OTYCTECHA B KAIIMTAAM3UPAHUTE Pa3XOAH, Bb3amsama Ha 17 893 xma.aB B pesyarar Ha AOBBpIIITEAHH
ACHHOCTH CTOMHOCTTA Ha aKTHBA € 3aBHIICHA IIpe3 BToporo TpuMmeceune Ha 2025 1. ¢ 293 xmA.AB, ¢ KOETo
OT4YEeTaHA CTOMHOCT Ha crpaaata crasa 18 186 xua.aB.

[Tpes orderHus mepuoA or crofHocrra Ha HarpymaHure kbpMm 31.12.2024 r.xannTaAHSHpaHH PasxOAU ¢
3aBeA€HA B CbCTaBa Ha MmarmmmaTe moAbmBHa mMarmmmuaa PLASSER&THEURER 08-275 UNIMAT 36, unaro
CTOIHOCT Ha IIPUAOOUBAHE, BKAIOUUTEAHO AOOABEHHU Pa3XOAH 110 puaobusane B 2025 1., ¢ 3 234 x.AB

B mpeacraBeruTe 6HaAAHCOBH CTOMHOCTH HA 36MU U CTPAAN €A BKAFOUCHU:

-3emu Ha cToRHOCT 1 091 XHA.AB, BBPXY KOHUTO Ca YUPEACHU HUIIOTEKU B IIOA32 HA YHUKpeAUT byabank AA
3a obesreuasane Ha Aorosop Ne 00085/730 or 22(23).10.2025r. 32 moemane Ha KPEAUTHH AHTAKUMEHTH 110
AMHHA 32 OBBPAPAQT KPEAUT C BB3MOKHOCT 32 M3AABAHE Ha OAHKOBI TapaHIINL;

-crpaja ¢ Gaaamcosa cToiiHOCT 17 580 XHA.AB. BBPXY KOATO € yupeacHa HIiioTeka B moasa Ha OBb AA 3a
obesnegenne mo Aorosop 51 or 10.09.2014r. -3a mpeaocTaBeHa KPEAUTHA AUHUA 3a OAHKOBH TAPAHITHE K
oBppapadt u  Aorosop Ne 22F-000134 or 11.02.2012r. 3a MHBECTUITHOHEH KPEAUT

B GaaamcoBure croMHOCTM HAa MAIIMHA U O60pyABaH€, CHOPBIKCHUA H TPAHCIIOPTHU CPCACTBa cCa
BKAFOYCHU:
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- MamuHE ¥ 00opyABaHe 32 3 651 XHMA.AB. U TPAHCIOPTHH CPEACTB2 32 100 XHA.AB., KOUTO €4 3AA0KCHH B
moasa Ha bamka ACK EAA mo AoroBop 3a KpeAUTHA AMHHA 33 H3AABAHE HA OAHKOBH TapAHIIUH OT
20.12.2023r.

- chopbkeHns 32 388 XHA.AB., MAIIIHA B 00OpyABaHE 3a 609 XHA. AB. 3aAOKEHH B IIOA32 HA YHUKPEAHUT
Byabauk AA 3a obesreuasane na Aorosop Ne 00085/730 or 22(23).10.2025r. 3a moemane Ha KPEAUTHH
AHTAKIMEHTH 110 AUHEA 32 OBBPAPAT KPEAUT C Bb3MOKHOCT 32 U3AABaHE HA OAHKOBU IapaHIINL;

- MammHN # 000pyABaHe 3a 1 625 XHA.AB B TPAHCIIOPTHH CPEACTBA 3a 725 XHA.AB, 3aA0KEHH B ITOA32 HA
IOpobauk bearapua AA o acorosop Ne 100-5524 ot 05.12.2024r. - kpeAuTHA AUHIA 32 OAHKOBH IaPAHITIN
U OBBPAPAT.

OrderHaTa CTOHHOCT HAa HAITBAHO AMOPTH3HPAHUTE AKTUBH, BKAFOYCHH B OAAAHCA HA APY/KECTBOTO € KAKTO

caeasa: maruHU — 412 XuA.AB; TpaHCHOPTHH cpeAcTBa — 1 385 XHA.AB, APYTH ABATOTPAHHU MATEPHAAHN
aktuBu — 1 781

,A,py)KCCTBOTO € IIPCAOCTABHAO 32 H3IIOA3BaHC IIOA HACM Ha TPETH M CBDBP3aHM AHIIA, CACAHHUTC
ADBAT OTpafIHI/I MATECpUAAHU AKTUBH:

3emu Crpaau Mamman u Tpaucoopran Apyru OG0
oGopyaBaHe CpeACTBa AKTUBHA

OryerHa crodHOCT
Caapo xbMm 31.12.2023 106 - 13 487 4618 85 18 296
TTocreriman 95 - 2 066 1676 - 3837
3ae3aun - - (2 297) (2 485) (85) (4 867)
Caapo xbMm 31.12.2024 201 - 13 256 3809 - 17 266
TTocreriman - 6 062 3249 58 - 9 369
Msaezan (95) - (14) (918) - (1 027)
Caapo xbMm 31.12.2025 106 6 062 16 491 2949 - 25 608
Amopruzanmsa
Caapo xbMm 31.12.2023 - - 4 866 3256 - 8122
[Mocrbrman - - 772 1828 - 2 600
JAEINCINGS - - (519) (1916) - (2 435)
Caapo xbMm 31.12.2024 - - 5119 3168 - 8 287
[Mocrbrman - 201 891 93 - 1185
zaesan - - (1) (836) - (837)
Caapo xbMm 31.12.2025 - 201 6 009 2425 - 8 635
DBasancosa crofuocr
Baaancosa croiinoct kbm 31.12.2024 201 - 8137 641 - 8979
Baaancosa croiinoct kbm 31.12.2025 106 5 861 10 482 524 - 16 973

1.2. UHBECTULIMOHHU UMOTHU

3eMu CrPaAp[ Kanurasusupanu O6mo
pasxoAn

OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 4196 9 488 - 13 684
Tlocrerman 3177 27 677 3881
Wsaesan (185) (175) - (360)
Ob6estienkn npusHaTH B iedasba/3aryba (824) - (176) (1 000)
Caapo xbpMm 31.12.2024 6 364 9 340 501 16 205
Caapo xbMm 31.12.2025 6 364 9 340 501 16 205
Amoprusanma
Caapo xbMm 31.12.2023 - 1685 - 1685
TTocTerman - 341 - 341
Nsaesan - (57) - (57>
Caapo xbMm 31.12.2024 - 1969 - 1969
TTocTbrman - 336 - 336
Caapo xbMm 31.12.2025 - 2 305 - 2 305
basancoBa crorinocr
Baaancosa croiinocr keMm 31.12.2024 6 364 7371 501 14 236
Baaancosa croiinocr keMm 31.12.2025 6 364 7 035 501 13 900

B IIPCACTABCHUTC 6aAaHCOBU CTOMHOCTH HA HNHBECTUITMOHHUTC UMOTH Ca BKAFOYCHU:
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-crpaja ¢ GasancoBa croiHOCT 399 XHA.AB M 3eMH ¢ OaAaHCOBa CTOHHOCT 3 983 X.AB., BBPXy KOHTO €
YIPEACHA HMIIOTEKA B 1TOA32 HA YHHKpeAuT ByaGamk AA 3a obesneuasane ma Aorosop Ne 00085/730 ot
22(23).10.2025r. 3a moemaHe Ha KPECAUTHH aHTQKIMCHTH 10 AHHHSA 32 OBBPAPAdT KPEAUT C BB3MOKHOCT 32
H3AaBaHE Ha OAHKOBHU TapaHIINL;

- crpaau ¢ Oaaancosa crofiHocT 1216 xuA.AB u 3eMu ¢ OanaHcOBa CTOHHOCT 828 X.AB., BBPXY KOHTO €
YUPEACHA UIIOTEKA B [10A32 Ha YHUKpeAuT Byabank AA 3a oGesneuasane ma Aorosop A-p Ne 00005/730 or
28.07.2014r. - xpAnTHA AMHUA 32 OAHKOBA IAPAHITHA

-ITO3eMACHI UMOTH Ha cTOHHOCT 1 537 xua.AB u crpaau ¢ GasancoBa croiiHocT 4 101 X1AAB., BBPXY KOHTO
ca yuepeAeHu unortekn B moasa Ha banka ACK EAA mo aorosop or 20.12.2023 r 3a kpeauTHa AMHUSA 1
dpuHAHCHpaHE HA OOCKTH.

- 3semu Ha croiiHocT 10 xmA.AB u crpaam ¢ GasamcoBa croiHOCT 1 114 XHA.AB., 3aAOXKEHN B ITOA3a Ha
FOpobaux bearapus AA o aorosop Ne 100-5524 ot 05.12.2024r. - kpeanTHa AMHUSA 32 OAHKOBU TAPAHIINN

1 OBBPAPAT.

1.3. AbATOTPAMHU HEMATEPUAAHU AKTHBU

ITpasa ITporpamun Apyru OG0
IPOAYKTH AKTUBA

OruerHa CTOHHOCT
Caapo xbMm 31.12.2023 - 325 2 327
[Mocrerman - 103 - 103
Caapo xbMm 31.12.2024 - 428 2 430
TTocrprman - 12 - 12
Nsaesan - (9) - (9)
Caapo xbMm 31.12.2025 - 431 2 433
Amoprusarnma
Caaao x6Mm 31.12.2023 - 162 2 164
[Mocrerman - 81 - 81
Edexru or Baayran npemsuucaenus - 1 - 1
Caapo xbMm 31.12.2024 - 244 2 246
[Mocrerman - 80 - 80
Msaesan - O] - ©)
Caapo xbMm 31.12.2025 - 315 2 317
basarcoBa crorinocr
Baaancosa croiinocr kM 31.12.2024 - 184 - 184
Baaancosa croiinoct kbm 31.12.2025 - 116 - 116

B cbcraBa Ha HemaTepHAAHHTE ABAIOTPANHN AKTUBH €34 BKAFOYCHU HAIIBAHO AMOPTH3HPAHH IIPOIPAMHH
IIPOAYKTH € OT9eTHA cTOMHOCT 91 X.AB U HaIrbAHO amopTusupanu Apyru HAA ¢ oTderHa croiiHOCT 2 X.AB.

1.4. UTHBECTULIUU B ABIIIEPHU, ACOLIUMPAHU U CbBMECTHU ITPEAIIPUATUSA

HMuasecTuium B ABINEPHH U ACOIUUPAHU IPEATIPUATHA 31.12.2025 r. 31.12.2024 r.
VIHBeCTHITHH B ABIIEPHI IIPEATPHATHA 46 563 47 477
VHBecTHINH B ACOIMUPAHH IIPEATIPUATHS 1

OG1mo 46 563 47 478

1.4.1. HuBecTunuu B ABIIEPHH IPEAIPUATHA

Bua 31.12.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic BI' EOOA 100% 12 661 100% 12 661
Tpeiic Am6oa AA, Bparapus 99% 2974 99% 2974
VCM AA - B auBuaanus ot 24.06.24r. 100% 1 862
Tpeiic Mexannzanns EAA 100% 6193 100% 6193
Wudpa Komepc EOOA, Bparapus 100% 740 100% 740
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Acaat komepc EOOA 100% 1 100% 1
Tpeiic [Tpospruc EOOA, Bparapus 100% 13908 100% 13908
Tpeiic buaa OOA, Copbus 100% 4 364 100% 4 364
Tpeiic Copbus AA Humr, Copbus 100% 17 153 100% 17 153
Tpeiic Pear EOOA 100% - 100%

Tpeiic I'pyrr Xoaa, CAIIL 100% 100%

Ob6esnenka nusectnuust B YCM AA (948)
Obesnenka Tpeiic Mexauusarua EAA (3 152) (3152)
Ob6esuenka nusectunus B Tpeiic BIL EOOA (6 879) (6 879)
Obesnenka nasectnnusd B Tpeiic Amboa AA (1 400) (1 400)
A33A O6eannenne Metpo Tpeiic, bparapus - 55%

A33A Marucrpaaa Tpeiic, Bparapus - 75%

A33A Xemyc A2, bparapus - 60%

A33A Tpeiic Core, bparapus 60% 60%

A33A Tpeiic COTI, Bparapus - 60%

A33A Cepaura, bparapus - 90%

A33A Aroann Tpeiic, Bparapus 55% 55%

Tpeiic Mocrosux AxoiiaT Benusp, Copbus 90% 90%

A33A Tpeiic I[Tpubop, bparapus - 51%

A33A Yenreaape, bparapus - 51%

A33A Mapxuposka 2014, bparapus 85% 85%

A33A Lapurpaacko, bparapus 100%

A33A Camapa 2015, bparapus 70% 70%

A33A INomopue 2018 60%

A33A Apym 2022, Bparapus 50% 50%

A33A T'apa ITancka, bparapus 100% 100%

A33A Hoaavpxane 2022, Bparapus 70% 70%

A33A Merpo Caaruna, bparapus 50% 50%

A33A Merpo umika, bparapus 98% 98%

A33A Bparoso, bparapus 50%

A33A Crobeaeaso 2022, Bparapus 50%

A33A Keaesorrprua uadpacrpykrypa, boarapus 51%

A33A Aparasesnu 2021, Bparapus 50% 50%

A33A KP Csore, bparapus 100% 100%

Obeannenue Tpeiic Baacorunne,boarapus 75% 75%

A33A Tpeiic buaa, bparapus 80% 80%

A33A Merpo Crpounreactso, bparapus 98% 98%

A33A Tpetic 3ona 1, Bparapus 100% 100%

Obeannenne Yaniu Boposan, bparapus 50% 50%

A33A BuK Crapa 3aropa, boarapus 60% 60%

A33A Ipoekr ITaoBaus, Bparapus 90% 90%

ITomopue 2020 A33A, bparapus 50% 50%

OG0 46 563 47 477

[ToApobHO ABHITKEHEE Ha ODE3IIEHKUTE € IpeAcTaBeHO B T.3.6.5 Obesrienka Ha (PUHAHCOBH aAKTHBU

Ha 20.03.2025 r. B T'nprosekus peructep Ha PeryOauxa bearapud e mybankysano saangaare Ha YCM AA
KATO THPrOBELL.

,A,py)KCCTBa 10 33A, KOMTO ca Oe3 AﬁﬁHOCT U rapaHIIIOHHUAT CPOK IIO HM3IIbAHABAHHUTC OT TAX AOTOBOPH €
H3TEKDbA, Ca 3AKPUTHU.

1.4.2. HMuBecTunuu B aCOLHUUPAHU IPEATIPUATHAA

Bua 31.12.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Boaen IIpoekr Crapa 3aropa - 30% 1
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A33A Exkcno Tex IMapk - 48% -
A33A Obeannenn Esporneiicku seAesHAIN 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
Koucoprmym Tpadux Mennaxmpar Codust 30% 30%
A33A IMeruma Byprac 40% 40%
A33A ITvrHa nadpacrpykrypa ABpen 25% 25%
Korcopuuym Amncued-CK-13-Tpeiic Peiiaundpa 30% 30%
A33A Omrbagencka 40% 40%
A33A Hpunonoanc 25% 25%
A33A T'opra Bans 50% 50%
A33A MapkupoBKH for 40% 40%
A33A Hoaawpxane Mourana 2023 33% -
A33A TPII Byprac 2023 50% -
O6mo - 1
1.5. HETEKYIIIU THPTOBCKU B3EMAHUA
Bua 31.12.2025 r. 31.12.2024 r.

B3emanwus o1 CBBp3anm Anna B rpynara /Heto/ 3729 8190
Baemarmsa mo AooroBopu ¢ KAMEHTH 3729 8 190
B3emanwus o AoroBopu ¢ kaueHtu /Heto/ 6 964 12 082
Baemanmsa mo AoroBopu ¢ KAMEHTH 6 964 12 082
Apyru Tproscku B3emanus /Heto/ 52 52
Apyru TproBcKu B3eMaHus 52 52

O6mo 10 745 20 324

B HerekymnTe B3eMaHUA OT CBbP3aHH AHIA U B3EMAHHSA 110 AOTOBOPHU C KAHCHTH KbM Kpas Ha IIEPHOAA Ca
BKAFOYCHH TAPAHIIMOHHN JAPBKKU IO CTPOHTEAHH AOTOBOPH C ITAACK HAA CAHA TOAMHA B pasmep 3 729
XUA.AB — 34 CBbP3aHH AHUIIA B Ipymrara 1 6 9064 XUA.AB — 32 BBHIIIHU 32 APY/KECTBOTO AHIIA., B T.4. 4 058 x.AB
OT 0DImaTa CTOMHOCT € OT B3EMAHHA OT APYKECTBOTO B bbarapua u 6 687 x.AB — B3eMarusA B KAOH Cppbus.

1.6. APYTY HETEKYIIIM B3BEMAHUA 11 AKTUBU

Bua 31.12.2025 r. 31.12.2024 r.

Apyru HeTeKylm B3eMaHHs B aKTUBH /HeTo/ 6374 5453
IIpeaocTaBenn rapaHITIHN 1 ACTIO3UTH 195 32
IIpearmaarenn pasxoan 6179 5421
O6mo 6 374 5453

HCTGKyH_II/ITC IIPCAOCTABCHH T'aPAHITAHN BKAFOYBAT HAPUMIHH obesmevyeHns 1o H3AAACHH OaHKOBH TapaHIIuH
3a A06p0 U3IIbAHEHHUE 32 OOEKTU ChC CPOK Ha BAAHMAHOCT AO 2035 r. n anAHAaTCHI/ITC pasxoan ca 3a
M3AAACHH OaHKOBH TapaHIIuH 32 AO6pO U3I'bAHEHHE 32 OOEKTH U 32CTPAXOBKH CHC CPOK HA BAAMAHOCT AO

2037 r.

1.7. AKTUBHU 11O OTCPOUYEHU AAH'BLIU

Bpemenna pazauka 31 aexemMBpHU Baayran ABmKkeHre Ha OTCPOYEHUTE 31 aexemspu 2025
2024 IPEeN34YNCACHAA Aapbim npusHato B OA 3a 2025
/ Tpusuaru B yBEeAUYCHHUE HaMaA€HUE
OCK
BpeMe  OTCPO  BpEME  OTCPO  BpEeMe OTCPO  BPEMEH OTCPOY  BpPEME  OTCPO
HHA YeH HHA YeH HHA YeH HA eH HHA YeH
pasam  AAQHBK  pasAM  AAHBK  Pa3sAM  AAHBK  Pa3AMK  AAHBK  PasAM  AAHBK
Ka Ka Ka a Ka
AxTHBH 110
OTCPOYEHH AAHBIH
O6e3sneHka 10 048 1 005 (2) 10 048 1003
Konmencnpyemn 629 63 629 63
OTITyCKI
Aoxoan Ha ¢us.Anma 2 898 290 2 898 290
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TRACE

ITposusun 35922 3593 35922 3593
ABATOCPOUHH AOXOAH 112 1 112 1
Ha IIEPCOHAAL

AKTHBE C IIPaBO Ha

rroaspare (MCPO 106) (240) 23) (240) 23)
ITacuBuy 11O AMSHHT 246 24 246 24
AmoprHsarm (9.766) (975) (975)
Aanek ipu nzrounuka (1 143) (62) (62)
OrcpoueHn AaHBIU

mectHo 38706 3926 - @ - - - - 49615 3924
3aKOHOAQTEACTBO

(xero)

[TpusHaTH IPHXOAT 656 105 656 105
AaHBK IIpH N3TOYHUKA (46) ) (46) (@)
OrcpoueHn AaHBIHA

YO 610 98 - - - - - - 610 98
3aKOHOAQTEACTBO

(zero)

OO0 akTuBH: 39 316 4024 - (2) - - - - 50 225 4022
Orcpouenm aameimt 39 316 4094 - @) - - - - 50225 4022

(zero)

AXTHBHTE W ITACHBHUTE ITO OTCPOYCHU AAHDBIIN Ca IIPCACTABCHH B OaAaHCa HCTHPAaHO IIO AbpiKaBa Ha
O6AﬁFaHC, KaTo APY)KCCTBOTO I/IACHTI/ICpI/IHI/Ipa obaaraemu u IIPUCIIAAACMH BPEMEHHU PA3AMKH 32 MECTaTa

HAa CTOITAHCKA ACHHOCT.

1.8. MATEPUAAHU 3ATIACU

Bua 31.12.2025 r. 31.12.2024 r.
Marepuaau B 1.4. /Hero/ 43 439 53 474
OcHOBHHI MaTepHaAn 43167 52 290
T'opmBa 11 cMa3oUHN MaTepHaAT 136 232
Cromarare AHM MaTepUaAm 72 84
MaTteprnaAn Ha OTTOBOPHO ITa3€HE - 801
Apyru mareprasu 62 49
MMILI 2 18
OG0 43 439 53 474
1.9. TEKYIIIX THhPITOBCKH B3EMAHUA
Bua 31.12.2025 31.12.2024 r.
B3emanwus o1 CBBp3aHm Anna B rpynara /uero/ 78 104 35375
Baemarmsa mo AooroBopu ¢ KAMEHTH 31 547 27772
Odesyerka 1a s3emariun no 002080pu ¢ Kauenmu (279) (306)
AKTHBH 110 AOTOBOPH C KAHECHTH 43 694 4336
Bsemanmsa mo mpeaocTaBenn aBancu 173 577
Baemanmsa o orrepaTuBeH AM3HHT 2941 2942
Apyru TproBcKu B3eMaHus 28 54
B3emaHwus 0T CBBP3aHM AnIA N3BBH rpynara /uero/ 15 125 482
Bsemanmsa mo AoroBopu ¢ KAMEHTH 62 584
Odesyerka 1a s3emariun no 002080pu ¢ Kauenmu (2) (154)
AKTHBH 110 AOTOBOPH C KAHECHTH 15010 -
Bsemanms o orrepaTuBeH AM3HHT 26 25
Apyru TproBcKu B3eMaHus 29 27
B3emanwus 1o AOroBopu ¢ kaueHtu /Heto/ 24 494 90 970
Baemanmsa mo AoroBopu ¢ KAMEHTH 24 628 91 359
Odesyerka 1a s3emarun no 002080pu ¢ Kauenmu (134) (389)
AKTHBU IO AOTOBOPH € KAneHTH /HeTO/ 126 613 205 229
AKTHBH 110 AOTOBOPH C KAHECHTH 126 613 205 229
B3emanwus no npeaocrasenu asancu /Hero/ 20 852 18 935
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Bsemanmsa mo mpeaocTaBenn apaHcH 20 895 18 978
Odesyerka 1a e3emarnun no npedocmaseru asanci (43) (43)
B3emanwus o oneparuseH ansuHr /Heto/ 654 365
Baemanmsa o orrepaTuBeH AM3HHT 654 365
Apyru Tproscku B3emanus /Heto/ 1573 1595
Apyru TproBcKu B3eMaHus 1573 1595

OG0 267 415 352 951

B mpeacraBennTe B3eMaHMA OT CBBP3AHN AHUIIA U B3EMAHUA IO AOTOBOPH C KAHEHTH KBM Kpafd Ha IIePHOAA
€2 BKAIOUCHH I'APAHIIMOHHH YAPBAKKH IO CTPOMTEAHH AOroBopH, B pasmep 12 350 xua.AB — 32 cBbp3aHU
AHIIA B TpyIIaTa, 1 XHA.AB. — OT CBBp3aHU Anma u3BbH rpymata 1 7 070 XuA.AB— 32 BBHIIIHH 32 APYIKECTBOTO
AHITA.

AKTHBHTE II0 AOTOBOPH C KAMCHTH BKAFOUBAT IIPABOTO HA BB3HATPAKACHUC 32 H3IIBAHEHO 3aADANKCHEC B
PE3YATaT HA U3MEPBAHETO HA HAIPEAbKA. 1€ Ca BBb3HUKHAAH 110 IIOBOA M3IIBAHCHU U/HMAH YACTHIHO
U3ITBAHECHI YCAYIH, KOHTO KbM Kpasd Ha OTYCTHHA IICPHOA BCE OINE HE Ca OMAM IPHETH OT KAMCHTA U 32
KOHTO ApyKecTBOTO HAMA OE3YCAOBHO IIPABO HA IAAIIaHe. AKTHBH U IACHBU 110 CAHH U CBIIU AOTOBOP Ca
mpeAcraBenn HerHO. Hetnpanure aktuBy ¢ macusu mo AoroBop kbM 31.12.2025 r ca obmo 12 527 xua. AB.,
B T.4. 32 aKTUBH M IIACUBH IIO AOTOBOp B DbArapms — or cBbp3aHu Amuia B rpymara — 2 333 X.AB, OT
Hecbp3anu Anna — 199 x.aB u B CopOus — o1 HecBbp3anu anna — 9 995 x.aB

[ToApoOHO ABIKEHHE Ha OOE3LICHKUTE € IIPEACTaBeHO B T.3.0.5 Obe3neHKa Ha (PUHAHCOBH AKTUBH.

1.10. APYT'U TEKYIIIU BSEMAHUSA U AKTUBU

Bua 31.12.2025 r. 31.12.2024 r.
B3emaHwus1 0T CBBP3aHM Anna B rpynara /uero/ 2998 2238
Bsemanus o AmBrAeHTH 2998 2238
B3emanwms o cpae6HU ciopose /Heto/ 959 959
Bzemanms 1o cpAebHI criopoBe 1014 1014
Odesyerxa 1a e3emarun no codebui cnopose (55) (55)
Bsemanua ot conmasHo ocurypsasaHe 4 7
CormaaHO ocurypsABaHe 4 7
Apyru Texyuiy B3eMaHUA ¥ AKTUBHI 6 587 7783
IIpeaocTaBeHN rapaHIIUN M ACTIO3HTH 3253 4129
IIpearraarenu pa3xoAn 2 826 3574
Bsemanuns no auxsu 354
Apyru B3emanus 154 80
AaHbly 32 Bb3CTAHOBABAHE, B T.U.: 3268 8 756
Aanbk Bppxy A0OaBeHATa CTOHHOCT 2716 8203
KoprioparuseH AaHbK 552 553
OG0 13 816 19 743

TexyImuTe MPEAOCTABCHN IAPAHIINE BKAIOYBAT ITAPHUYIHU OOE3ICUCHUA 10 N3AAACHU OAHKOBH TAPAHITHN 34
AOOpPO H3IIbAHEHHE 32 OOEKTH CbC CpPOK Ha BaAMAHOCT AO 31.12.2026 r. Ilpeanaarennre pasxoAu ca 3a
M3AAACHH OAHKOBH TAPAHITUH 3a AOOPO M3ITBAHECHIE 32 OOCKTH M 3aCTPAXOBKH ChC CPOK Ha BAAHMAHOCT AO
€AHA TOAMHA

1.11. TEKYIIU ®UUHAHCOBU AKTHUBU

Texymu (PUHAHCOBH AKTUBH U (PHHAHCOB AM3HHI 31.12.2025 r. 31.12.2024 r.
DuHAHCOBU AKTHBH, OIIEHABAHN ITO AMOPTH3HPAHA CTOHHOCT 2497 577
OG0 2497 577

1.11.1. Kpeawuru — rexymm

Bua 31.12.2025 r. 31.12.2024 r.

B3emaHWs 10 KPEAUTH OT CBBP3aHM AMIIA B rpynara /HeTo/ 2022 577
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TRACE

Bsemanmsa mo xpeAUTH OT CBBP3aHH AMIIA B IpyIIaTa 2007 567
Bzemamms 1o ANXBH 110 KPEAHTH OT CBBP3aHH AHIIA B IpyIIaTa 15 10
B3emaHwus 10 KPEAUTH OT HECBBP3aHu Auna /Heto/ 475 -
Bsemanmsa mo kxpeAUTH OT HECBBP3aHM AHIIA 894 444
Bzemarms 1o ANXBH 110 KPEAHTH OT HECBBP3aHN ANIIA 109 84
Obe3neHKa Ha B3EMaHUA 110 KDEAUTH OT HECBBP3AHH AHIIA (528) (528)

OG0 2 497 577

IToapoOna crpaBka Ha IPEAOCTABECHHUTE 33€MU HA CBBP3aHU AMIA € IpeAcTBaBeHa B 1.3.3 Cpbp3anu Amma.

ITpeaocraBeHu 3aemu, 6€3 CBBP3aHU AHIIA:

Kpeauronoayuarea Aorosopen A. % TTapex OGesneuenwnsn/Tapanun
pa3mep Ha
KpeAnTa
Cwmapr Buaa Aurnraa EOOA 600 4.5% 30.6.2023  3amumc HA 3aIIOBEA
Eckayzusa OOA 450 4,7% 2.4.2026

CaaA0 110 IpeAOCTaBeHHU 3aeMH, 6€3 CBBbP3aHH AUIA:

Kpeauronoayuarea Kparxocpouna gacr no ABATOCpOYHA YACT O
aMOPTH3HpPYyEMa CTOMHOCT aMOPTH3HpPyeMa CTOMHOCT
T'AaBHEDA Aunxsu T'AaBHUDA Aunxsu
Cwmapr Buaa Aururaa EOOA 444 104
Obesnenka (444) (84)
Eckaysusa OOA 450 5
(015311(0) 450 25 - -
1.12. TTAPMUHU CPEACTBA
Bua 31.12.2025 r. 31.12.2024 r.
TTapuusau cpeacTBa B 6poii 11 17
B A€Ba 5 6
BB BAAYTA 6 11
TTapuunau cpeACTBa B PAa3IAAIATEAHH CMETKH 16 295 1799
B A€Ba 10 927 407
BBB BAAYTA 5368 1392
TTapuunu ekBUBaA€HTH 34 16
Bsemanmsa or mopoTyeTHH AMITA 34 16
Baoxupanu mapuysam cpeacTsa 2611 2 515
Kparkocpounu Aeno3utu 113 113
OGe3nenka Ha MAPUYHUA CPEACTBA 110 ACIO3UTH M CMETKH ®) “)
OGmro 19 056 4 456

B croiirocrra Ha [TapudHm cpeAcTBa €a BKAIOYEHH OAOKHPAHH IAPHYHU CPEACTBA Ha 0OIma crornocr 2611
XHA.AB., OT KouTo 2350 XHA.AB. - 32 M3AQACHA OAHKOBA rapaHius Ha KAoHA B PemyOamka Coepbus, 251
XUA.AB — OAOKHpaHa cyMa B YHKpeAuT bank AA 3a auBuaenTtrr 1 10 X1A.AB- GAOKHpaHA CyMa 32 aPaHITHH

B PymbHuAL

ITapuanu nororu ot (pUHAHCOBU ACHTHOCTH

ITacuBy, BB3HUKBALLU OT Caapo IMTapuusn noronu ot ITpomenu ¢ HemapuyeH XapakTep - Caapro KM
dunaHCOBU ACHHOCTH KBbM ¢puHAHCOBA AeTiHOCT Ge3HaAMIHI 31.12.2025
3112.2024 pocrenacHma  maamaHMA npuxsa HOBOBB3HU  HAYHCACHU Apyru
or or waHus KHAAU AUXBU poMeH
¢puHAHCOBA punascoBa 3aABAYKEHH u
AeHHOCT AEHHOCT A TIpe3
IepuoAa
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TRACE

AbArocpounu H6aHKOBH 3aeMI 8 250 (1 833) 6 417
Kpatkocpounn Gankosu saemn 72 101 88 478 (108 773) (95) 48 3420 2177 57 356
s OB HacHit 3940 (209) 25 4 801) 2959
ADATOCPOYHN ((DHH.AH3HHT)
Ausirosit nacisi 1539 (1 516) 840 164 414 1441
KPATKOCPOUHN (PHH.AUSHHT)
[\I/I3I/IHI‘OBI/I ITaCuBH 158 (81) 77
ADATOCPOYHN (OIEP.AM3HHT)
1A\I/I3HH1"OBI/I acUBH 36 13 5 6 60
KPATKOCPOUYHH (OITep. AU3HHT)
KpaTKocpo‘n—m T})prOBCKI/I 3 857 587 (3 876) 23 591
3acMH CB’praHI/I AT
DUHAHCOBY TAPAHIIN - 1 1
A’bAFOCPO‘{HH
Dunrancosu rﬂpaHIH/H/I - 1 1
KPHTKOCPO‘{HH
3aABAKEHISA ITO AUBHACHTH 1746 (10 097) 9678 (20) 1307
Obmo macupu ot 91629 89 065 (124 552) (95) 10 604 3616 67 70 210
q)I/IHaHCOBI/I AE€HUHOCTH:
1.13. COBCTBEH KAITUTAA
1.13.1. OcuosBeH xkarmraa
Bua aknmmn 31.12.2025 r. 31.12.2024 r.
Bpoii Croiinocr ~ Hommmaa Bpoii Croiinocr Homunaa
aKImAn AeBa aKnmAn AeBa
M3kyrienn u naareHn 24 200 000 24 200 000 1 24 200 000 24 200 000 1
Vskymenn coOCTBEHM aKkInn - - - (3 739) (11 076) 2.96
O6wo: 24200 000 24200 000 24 196 261 24188 924
Axrzonep 31.12.2025 r. 31.12.2024 r.
Bpoii Croiinocr TIlaarenn % Bpoii Croiinocr Ilaarenu %
AKOUU Ada AKIUU Ada
Tl'aaman-H EOOA 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
Hukoaait Muxaiiaos 16 216 646 16 216 646 16 216 646 67,01% 16 276 755 16 276 755 16 276 755 67,26%
Manoa Aenen 33941 33 941 33941 0,14% - - - 0,00%
Bosa Aeauen 10 068 10 068 10 068 0,04% - - - 0,00%
Mamnoa Kasprkos 11 890 11 890 11 890 0,05% - - - 0,00%
Aecucaasa 1202 056 1202 056 1202 056 4,97% 1202 056 1202 056 1202 056 4,97%
Arobenosa
Apyru akirosepu 4547 399 4 547 399 4547 399 18,79% 4539 450 4539 450 4 539 450 18,76%
CobcrBenu  akiuu 0,00% 3739 3739 3739 0,02%
10 HOMHHAA
OGmo 24200 000 24200 000 24 200 000 X 24200 000 24200 000 24 200 000 X
CobcrBeHn  akium (3739) (11 076) (11 076)
110 cebeCcTONHOCT
O6mo: 24200 000 24200 000 24200000 100% 24 196 261 24188924 24188924  100%

1.13.2. TIlpemuu ot emucuu

IIpemumre or emmcum B pasmep Ha 21 739 xmA.AB. ca opMUpaHH IpH EMHTHpPaHE KAINTAA Ha
ApyxectBoto mpe3 2007r. - 21 763 x.AB. u 24 X.AB. U3BMEHEHHA OT IIOKYIIKO-IIPOAAKOa Ha COOCTBEHN aKIINN

1.13.3. Pe3eps or npensdyucaeHua

Pesepspr o1 npensuncaeHud B pasmep Ha (947) xua.as. kpm 31.12.2025 r.. e dopmupan or kypcopure
PAa3AMKH, Bb3HUKHAAU B PE3YATAT HA IIPEH3YUCAABAHETO Ha (PUHAHCOBHTE OTYETH HA HUYKACCTPAHHHTE
KAOHOBE OT (DYHKITIOHAAHATA UM BAAYTA BbB BAAYTATA HA IIPEACTABAHE HA OTICTA HA APYKECTBOTO-MAIKa.
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1.13.4. PesepBu

Peseps ot OO0 Apyru OO06ur0
IIPEU3UNCACHUA pesepsu pesepsu pesepsu
Pesepsu xpMm 31.12.2023 r. (1065) 2420 85 285 86 640
YBeAnueHus OT: - - 8 798 8 798
Pasmpeaesenne Ha meuanba 8798 8 798
Hamaaeununs or: 265 - - 265
ITpensuncaeHns Ha YYIKACCTPAHHI ACHHOCTH 265 265
Pesepsu xpMm 31.12.2024 1. (800) 2420 94 083 95 703
YBeAnueHus OT: - - 24 581 24 581
Pasmpeaesenne Ha meuanba 24 581 24 581
Hamasenus or: (147) - - (110)
[IpensuncaeHns HA UyKACCTPAHHHI ACHHOCTH (147) (110)
Peseppu kM 31.12.2025 1. (947) 2420 118 664 120 174
1.13.5. ®unaHCOB pe3yArar
DuHAHCOB pe3yATaT Croiinoct
ITeuaa6a xpm 31.12.2023 r. 14 904
YBeAanueHus OT: 34 259
Ileganba 3a roaonnaTa 2024 34 259
Hamasenus or: (14 904)
Pasmpesesenre Ha mewanba B pesepsu (8 798)
PasmpeseseHme Ha AMBHACHTH (6 049)
Apyra (57)
ITeuaa6a xpm 31.12.2024 r. 34 259
YBeAanueHus OT: 9 806
Ilewanba 3a roammara 2025 9 806
Hamasenns or: (34 259)
Pasmpesesenre Ha mewanba B pesepBu (24 581)
Pasmpeseserme Ha AUBHACHTH (9 678)
ITeyaa6a xpm 31.12.2025 r. 9 806
®unancos pesyarat KbMm 31.12.2023 r. 14 904
®unancos pesyarat KbMm 31.12.2024 r. 34 259
®unancos pesysrat Kbm 31.12.2025 r. 9 806

1.14. HETEKYIIII ®MTHAHCOBU ITACUBU Y1 AU3UTHT

Herexymm ¢punancosu macusu 31.12.2025 r. 31.12.2024 r.

3aABAKEHHUSA ITO AUSTHIOBH AOTOBOPH 3036 4098
DuHAHCOBM MACHBM, OTIYHTAHH ITO AMOPTH3NPAHA CTOHHOCT 6417 8 250
Aorosopu 32 ¢puHAHCOBA TApaHIINA 1 1
OG0 9 454 12 349

1.14.1. 3aAbA’KeHHA II0 AUSUHIOBU AOTOBOPH - HETEKYIII

Bua 31.12.2025 r. 31.12.2024 r.

3aABAKEHNSA ITO AUSUHT KbM CBBP3aHN AHIIA B TPyIIaTa 77 158
3aABAKEHHUSA ITO AUSUHT KbM HECBBP3aHH AHMIIA 2959 3940
O6mo 3036 4098
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1.14.2. PduHAHCOBU IACHBH OTYHUTAHH 110 AMOPTU3UPAHA CTOMHOCT — HETEKYIIH

TRACE

Bua 31.12.2025 r. 31.12.2024 r.
3aABAKEHHS IO IIOAYIECHH KPEAUTH 6417 8 250
OG1o 6 417 8 250
1.14.2.1. 3aABAYKEHHUA 110 IIOAYICHH KPEAUTH — HETEKYIIU
Bua 31.12.2025 r. 31.12.2024 r.
3aABAKEHISA 11O KPEAUTH KbM (DIHAHCOBH ITPEAITPHATHA 6417 8 250
OG1mo 6417 8 250
1.14.3. Aorosopu 3a pMHAHCOBA rapaHIINA — HETEKYIIH
Bua 31.12.2025r.  31.12.2024 r.
AoroBopu 3a puHarCcOBa rapaHITuA 3a CBBP3AHN AHIIA B IPYIIATA 1 1
OO0w0 1 1
1.15. HETEKVYIIIU THhPTOBCKHU 3AABAKEHUA
Bup 31.12.2025 r. 31.12.2024 r.
3aABAKEHNA KBM CBBP3aHM AMIIA B IPyIIaTa - 754
3aABAKEHNSA TI0 AOCTABKI - 754
3aAbAYKeHNA KbM CBBP3aHH AWIIA H3BBH IPyIaTa 3 -
3aABAKEHHS IO AOCTABKI 3 -
3aAbAYKEHUA 10 AOCTABKHI 6 082 9099
OG1o 6 085 9 853

B HPCACTZBCHI/ITG 3AADBAKCHHSA KbM CB’])p32lHI/I AHUIIA U 3aADBAKCHUSA IIO AOCTABKH KbM Kpaﬂ Ha HCpI/IOAa ca
BKAFOYECHHA FapQ.HL[I/IOHHI/I YAPBKKH 110 CTpOI/ITCAHI/I AOFOBOpI/I, B 3 XHA.AB— 32 CB”I)I)SZ,HI/I AHIIA HU3BbH

rpymata 1 5 068 X1UA.AB — 32 BBHIIIHH 32 APY/KECTBOTO AHIIA

1.16. HETEKYIIIU ITPOBU3UU
Bua 31.12.2025 r. 31.12.2024 r.
IlpoBusuu 32 TPABHU 3aABAKEHIA 16 387 17 259
ITpoBusnm 3a ABATOCPOYHH AOXOAHM HA IIEPCOHAAR 183 183
OG0 16 570 17 442
1.16.1. ITpoBu3MH 1O 3aABAKEHUA 10 CTPOUTEAHU AOTOBOPH
Bua 31.12.2025 r. 31.12.2024 r.
TIpoBu3uu 3a IpaBHY 3aABAYKEHHA B T.9. 16 387 17 259
IIpoBnsnm 110 3aABAKEHHSA IO CTPOUTEAHI AOTOBOPH 16 387 17 259
O6m0 16 387 17 259
1.16.2. ITpoBu3uH 3a ABATOCPOYHU AOXOAU HA IIEPCOHAAQ
Bua 31.12.2025 r. 31.12.2024 r.
Ceramnrga CTOMHOCT Ha 3aAbAKeHHETO Ha 1 AHyapu 183 94
Henpushara akrroepcka mevan6a/sary6a Ha 1 sayapu 40 27)
3aAbpAKeHHe pu3HaTo B 0asaHnca Ha 1 aryapu 183 94

Pasxoa 32 AuxBu

3
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TRACE

Pasxoa 3a Texyr crax - 19
AkTroepcka reuanba Ipu3HaTa Ipes IIePHOAL - 67
Ceramnrga CTOMHOCT Ha 3aAbAXKeHIETO KbM 31 AekemBpu 183 183
Henpustara akrroepcka newanta/3ary6a koM 31 Aekempu 40 40
3aAbpAkeHne npusHaTo B 0aranca kpM 31 AexemBpu 183 183

ABATOCPOYHHTE 3aABAKCHHA KbBM IIEPCOHAAA BKAIOYBAT CEralllHATA CTOMHOCT HAa 3aABAKCHHETO Ha
APYKECTBOTO, OIIEPHPAIIO OCHOBHO B Dbbarapua m kaoma B Penybamka CopOmsd, 3a m3maarane Ha
OOE3IIeTCHHs HA HACTUA IIEPCOHAA KBbM AATaTa HA OTYETA 32 (PUHAHCOBO CHCTOSHHE IIPH HACTBIIBAHEC Ha
mercuoHHa Bb3pacT. CeraacHo Koaekca Ha TpyAa B bbArapms Bcekn CAyKHTEA MMa IIPaBO Ha OOE3INETEHIE
B pasMep Ha ABe OPYTHH 3aIIAATH IIPH ICHCHOHHPAHE, 4 4KO ¢ pabOTHA IIPH CBHINMA paboToAATEA IIpE3
rmocaearnTe 10 rOAMHI OT TPYAOBHS My CTaXK, OOE3IIETEHUETO € B Pa3MEp HA IIECT OPYTHU 3aIIAATH KbM
MOMEHTa Ha IeHcroHupane. OLeHKaTa Ha AbATOCPOYHHTE AOXOAN Ha IIEPCOHAAQ CC U3BDBPIIBA B Kpad Ha

BCAKA OTYE€THA 'OAWHA.

1.17. APYT'1 HETEKYIIIU 3AABAKEHUA 1 ITACUUBU

Bua 31.12.2025 r. 31.12.2024 r.

3aAbA’KeHU KbM CBBbP3aHH AHIIA B IPyIIaTa - 1
Apyru 3aAbAKCHUS U TACHBI - 1
3aABAYKEHUA 10 TAPAHIIUY M ACTIO3UTHU 195 60
OGur0 195 61

B Apyru HeTeKyIm 3aABAKEHHA Ca BKAFOUCHH 3aABAKCHHS II0 UBAAACHH OAHKOBH IapaHINU 32 AOOPO
UBI'BAHCHUE 32 OOCKTU ChC CPOK Ha BAAUAHOCT A0 2037r. 1 pasxoAn 3a OAHKOBU IAPAHIINU U 3aCTPAXOBKH
110 IPUKAIOYHAN KbM 31.12.2025 r.. crpoHTEAHE AOTOBOPH CBC CPOK HA BAAHAHOCT cAaea 31.12.2025 r..

1.18. TEKYIII ®PMUHAHCOBHU ITACUBU U AU3VTHT

Texymy pHMHAHCOBU ITACHBU 31.12.2025 r. 31.12.2024 r.
3aABAKEHISA [T0 AUBHHIOBI AOTOBOPH 1501 1575
DuHaHCOBM MACHBH, OTIYHTAHH ITO AMOPTH3NPAHA CTOHHOCT 57 947 75 958
AoroBopu 3a puHarcoBa rapaHIus 1 1
OG1o 59 449 77 534
1.18.1. 3aABA’KeHHA II0 AUSUHIOBH AOTOBOPH — TEKYIIIH
Bua 31.12.2025 r. 31.12.2024 r.
3aABAKEHISA ITO AUBHHT KbM CBBP3aHN AHIIA B TPyIIATA 59 36
3aABAKEHISA IT0 AUBHHT KbM HECBBP3AHH AHIIA 1442 1539
O6Gmo 1501 1575
1.18.2. ®duHAHCOBM ITACHBH OTYUTAHU I10 AMOPTU3UPAHA CTOMHOCT — TEKYIIIN
Bua 31.12.2025 r. 31.12.2024 r.
3aABAKEHUS IO IIOAYICHH KPEAUTH 57 947 75 958
OG1o 57 947 75 958
1.18.3. 3aABA’KEHMHA 110 IIOAYYIEHU KPEAUTH — TEKYIIIHA
Bua 31.12.2025 r. 31.12.2024 r.
3aABAKEHISA IO AUXBH ITO KDEAUTH KbM CBBP3aHI AHIIA B IPYIIATA 4 4
3aABAKEHISA ITO KPEAUTH KbM CBBP3aHN AMIA M3BBH IPyIaTa - 3 800
3aABAKEHISA 110 AUXBH ITO KPEAUTH KbM CBBP3aHH AUIA H3BBH IPyIIaTa - 53
3aABAKEHISA 11O KPEAUTH KbM (DIHAHCOBH ITPEAITPHATHA 57 824 71 983
3aABAKEHISA IT0 AUXBH ITO KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 119 118
OG0 57 947 75 958
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HOAy‘leHI/I 3a€MH OT HECCBBbP3aHHU AHUIIA

TRACE

Banka / Kpeantop Aorosopen A. % ITapex OGe3sneuenns/Tapanmn
pasmep Ha
KpeAnuTa
/x.AB./
Obb AA 11 000 1roa.PAIT+1.70% 15.6.2030  Mmoreka, 3aA0r HA CMETKH
Obb AA 20927  1mec.PAIT+2,5.% 30.10.2026 Wrorekn, 3aA03u HA
BGN/ B3E€MAHUS, 3AA031 HA
1m.Euribor+2,5 CMETKHI
EUR
Vaunkpeanr byabank 30 000 OAIT+2,05% 2.11.2026  WMnoreku, 3aro3u va AMA,
32A03HM HA B3EMAHUHA,
32A03HM HA CMETKU
Banxa ACK AA 9779 CAM+ 3.90% 31.7.2026  Wnoreku, 3ano3u Ha AMA,
32A03H HA B3EMAHU,
32A03HM HA CMETKU
Banxa ACK AA 39117 CAM+ 3.90% 31.7.2026  Wnoreku, 3ano3u Ha AMA,
32A03H HA B3EMAHU,
32A03W HA CMETKHI
FOpobank bearapua AA 9779 1mec.Euribor+ 29.1.2026  Unorexkn, 3aa03m ma AMA,
1,5% 3aA031 HA B3eMaHUsI,
32A03W HA CMETKH
NLB BANKA 587 5,85% 14.4.2026  koprOpaTHBHA TApAHIINA U

34IIMC HA 3aIIOBCA

,A,py')KCCTBOTO CKETOAHO HpCAOFOBapH YCAOBHATA HA HAKOH H%pBOHa‘IaAHO AOI‘OBOPCHI/I erAI/ITHI/I AMTHHUU,
BKA. ITAACKHHUTC CPOKOBEC. Or AaTara Ha HpeAOI‘OBB.pHHeTO YABAKCHHTEC KpCAI/ITHI/I AVHUHN CE HpCACTaBHT
KaTO HCTCKYIIIM HAM TCKYIIIH OAHKOBHM 32EMI.

AOI‘OBOPHTQ 32 OAHKOBU 32e€MU C’bA’bp)KaT KAQy3d C M3HUCKBAaHHA 32 HOAA’bp)KB.HC Ha OIIPCACACHU
CbI/IHaHCOBI/I CBbOTHOIIICHMA. P’bKOBOACTBOTO Ha Apy}{(CC’I‘BOTO TCKYIIIO KOHTpOAI/Ipa U3ITbAHEHHETO HA TE3HU
(i)I/IHaHCOBI/I CHhOTHOIIICHHUSA B KOMYHHKAITMA ChC ChOTBETHATA OaHKa KpCAI/ITOp.

3a q)I/IHaHCI/IpaHC Ha AeﬁHOCTTa cu u praBAeHI/IC Ha AHNKBHAHUA CH pI/ICK Apy')KECTBOTO € CKAIOYHAQA
HAKOAKO MHOTI'OIIEAEBH OB’prleqDT erAI/ITHI/I AWMHUH.

Caaaa o noayuenu 3aemu KbpM 31.12.2025 r.. 6e3 KpeAUTH OT CBBP3aHH AHIIA

Banka / Kpeantop

Kparkocpouna gacr o
AMOPTH3MpYyeMa CTOWHOCT

ABATOCPOUYHA YACT IO

aMOPTH3MPyeMa CTOIHOCT

T'AaBHHUDA Aunxsu T'AaBHHUIA Anxsu
BACK AA 33157 102
Obb AA 14299 7 6417
KPEAUTHH KaPTH 8
FOpobGank barapus 9773 10
NLB BANKA 587
O6mo 57 824 119 6 417 -
INoaydyennTe 32eMH OT CBBP3aHH AHMIIA €4 HOAPOOHO ortosectenu B 1.3.3. CBbp3anu AuIa
1.18.4. Aorosopu 3a ¢puHAHCOBA rapaHIINAA — TEKYIIH
Bua 31.12.2025r.  31.12.2024 r.
AoroBopu 3a puHarCcOBa rapaHIuA 3a CBbP3AHN AHIIA B IPYIIATA 1 1
OO0w0 1 1
1.19. TEKYIIIU ThPITOBCKHU 3AABAKEHU A
Bua 31.12.2025 r. 31.12.2024 r.
3aABAYKEHNA KbM CBBP3aHH AMIIA B IPyIIaTa 33 560 32537
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TRACE

3aABAKEHUSA IO AOCTABKI 20 320 20 118
ITacuBu 10 AOTOBOPH C KAMCHTH 13 240 12 419
3aABAYKEHNA KbM CBBP3aHH AUIA U3BBH IPyIaTa 1183 762
3aAbAKEHUSA IO AOCTABKI 1 009 762
ITacuBu IO AOTOBOPH C KAMEHTH 174 -
3aABAYKEHHA IO AOCTABKA 102 765 152 585
TTacuBu 110 AOTOBOPU C KAMEHTH 46 690 62 082
3aABAYKEHHUA 110 IIOAYYECHHU aBAHCH 45 13
O6Go 184 243 247 979

B npeacraBennTe 3aABAKEHHA KbM CBBP3aHU AHMIA M 3aABAKCHHUSA ITO AOCTABKH KbM Kpasd Ha IIEPHOAA Ca
BKAFOYCHH I'APAHIIUOHHU YAPBKKU IO CTPOMTEAHH AOTOBOpH, B pasmep 1 086 XHA.AB — 32 CBBP3aHN AHLA
ot rpymara, 15 — 3a ceppsanu aura usebH rpymara u 10 776 XUA.AB — 32 BBHIIIHH 32 APY/KECTBOTO AUIIA.
Karo macus mo AOroBop ApPyKeCTBOTO IIPEACTaBs IIOAYYCHUTE OT KAMCHTA IAAIIAHHA 1/HAH Ge3yCAOBHO
IIPpaBO A2 ITOAYYH IIAQAIIAHE, IIPEAH Ad € H3ITBAHHMAA 3aABAKEHHATA CH 33 HM3IbAHEHHC II0 AOIOBOPA.
[TacuBuTe IO AOrOBOp CE IIPH3HABAT KATO IIPUXOA, KOIaTO (MAH KATO) YAOBACTBOPAT 3aABAMKCHUATA 34
U3ITbAHEHNE. AKTUBY M ITACHBU IIO CAWH H CBII[H AOTOBOP Ca IpeAcTaBeHH HeTHO. HeTnpanure axktuBH €
mmacuBH 110 AoroBop kbpM 31.12.2025 r ca 0o6mo 12 527 XuA. AB., B T.4. 32 aKTHBH U IIACHUBH IIO0 AOTOBOP B
bbarapus — ot cBppsann ammna B rpymara — 2 333 x.AB, oT HecBbp3aHu Amna — 199 x.aB u B Copbus — ot

HecBbp3anu Anma — 9 995 x.AB

1.20. AAHDBUHU 3AABAKEHUA

Bua 31.12.2025 r. 31.12.2024 r.
Aanbk BEpXy A0OaBEeHATA CTONHOCT 9 407 21
Koprioparusen AaHbK 1 055 8 864
AaHbK BBPXy AOXOAUTE HA (PU3HUECKHITE AMIIA 119 118
AaHbK IpH H3TOYHMKA 3 2
AaHbK BBPXy pasxoanTe 138 17
Apyru AaEbia 275 2 040
OG0 10 997 11 062

[TocaeaHaTa AQHBYHA PEBH3UA B APYKECTBOTO B CTpaHATa € M3BBpIIeHA CbC 3amoes P29002922002875-
020-001 ot 08.06.2022r. u BrATOuBa 3aapAxernd mo SKITO u 3AAC 3a mepmoaa 01.12.2016-31.12.2018.r.
B xaoma B Penrybanka Cppbus mocaeaHaTa AaHbuHa pesusud ¢ ot 19.03.2019r. / HOMEpP 47-00056/2019-

0020-000/ u obxsara nepuoa Ao 31.12.2017r.

1.21. 3AABAKEHUA KbM ITEPCOHAA

Bup 31.12.2025 r. 31.12.2024 r.
3aAbAKEHIE KBM IIEPCOHAA 2299 2 090
B T.9. 33ABAKEHHA ITO HEN3ITOA3BAHH OTITYCKH 409 572
3aAbAKEHIE KbM COIMAAHO OCHTYPABAHE 524 415
B T.9. 3aABAKEHHA ITO HEN3ITOA3BAHH OTITYCKI 63 72
3aABAKEHIE KM KAIOUYOB PBKOBOACH ITEPCOHAA - BB3HAIPAKACHHA 2 638 1949
3aABAIKEHNE ITO H3BBHTPYAOBH IIPABOOTHOIICHHS - Bb3HATPAKACHIA 43 12
OG0 5504 4 466
1.22. TEKYIIU ITPOBU3UU

Bua 31.12.2025 r. 31.12.2024 r.

TIpoBu3uu 3a IpaBHY 3AABAYKEHHA B T.9. 459 10 156
ITpoBusnm 1o crAEOHM AeAa 356 2
IIpoBnsnm 110 3aABAKEHHSA IO CTPOUTEAHI AOTOBOPH - 10122
IIpoBnsnm o Apyru 3aAbAKEHNA 103 32
OG0 459 10 156
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1.23. APYTU TEKYIIIU 3AABAKEHUSA U TTACUBU

TRACE

Bua 31.12.2025 r. 31.12.2024 r.

3aAbAYKeHNA KbM CBBP3aHH AHIIA B IPyIIaTa 3 3
3aABAKEHHS 11O TAPAHITHH 1 ACTIO3UTH 3 3
3aABAYKEHNA KbM CBBP3aHH AUIIA U3BBH IPyHaTa 1359 1798
3aABAKEHUS ITO TAPAHITHH I ACTIO3UTH 52 52
B 1.4. raparnun Ha HC, VC, CA 52 52
3aABAKEHNA TI0 AUBUAEHTH 1307 1746
3aABAYKEHUA 110 TAPAHIIUY U ACTIO3UTHU 319 232
3aABAYKEHNA 10 3ACTPAXOBKH 2932 344
Apyru 3aAbAYKEHHA U ITACUBH 10 13
OG1mo 4623 2390

B Apyrm Texymm 3aABAKEHHA Ca BKAFOYCHH TEKYIIHM 3aAbAKCHHA 32 OAHKOBH M THPIOBCKH I'APAHIINH,
3aCTPAXOBKH, KAKTO H 3aABAKCHHA 3a OAHKOBU IAPAHIIMH U 3aCTPAXOBKH 110 IpHKAIoUnAn KbpM 31.12.2025

T.. CTPOUTCAHU AOTOBOPH.

2. UHAVBHAYAAEH OTUET 3A AOXOAUTE

2.1. TTIPUXOAU

2.1.1. IIpuxoau oT mPOAKOHU

Bua npuxoa 2025 r. 2024 r.
TIpuxoAu o CTpOUTEAHN AOTOBOPH B T.U.: 349 859 568 467
Ilpmsnary IpHUXOAM ITpE3 IIEPHOA 349 859 568 467
TIpuxoau o1 IpoAaKOM HA CTOKH, B T.U.: 87 189
ITpoaaxOy Ha HHEPTHH MATEPUAAU H IIACHK 56
Apyru crokn 31 189
TIpuxoau ot TpoA@KOM HA YCAYTH B T.4.: 505 389
Veayrn ¢ mexarmsarus 48 4
TpancnopTan ycayru 25 5
Vupapaenne Ha 0beKTH - 367
Apyru ycayru 13 13
OG1mo 350 451 569 045
2.1.2. Apyru poxoan
Bua 2025 r. 2024 r.

IIprxoAm OT onepaTHBEH AM3UHTI HAa COOCTBEHH aKTHBI 3143 2697
ITpuxOAH OT IPEOTAABAHE HA AKTHBH C IIPABO Ha IIOA3BAHE

3 -
ITpoaakOa Ha IIPOU3BOACTBEHH OTIAABIIN

8 -
IToAyuenu 3acTpaxoBaTeAHH ODE3IIETEH A 484 -
Heycroiiku 29 5
ITpuceaenn obesrerenns 367 59
Bwpscranosena obesrenxa ma aApyru (I1C, penyranmsa, M3, akraBu mmo - 19
AOTOBOPH)
Orrrcanu 0Ge3eHKN Ha B3€MaHUs 255 82
Bb3cranopenn mpoBru3HH 110 3aABAKEHHA IO CTPOUTEAHH AOTOBOPH - 1155
Bb3cranoBenn mpoBH3HH ITO APYTH 3aABAKEHHA 87 3
OrTnucany 3aAbAKEHUS 655 11
Ornucann nposusun 15 437 -
Apyru Ao0xoAu /HeTHO/ 104 122
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TRACE

AoxoAnu oT mpoaa>kGu Ha MaTeprasn 9 81
ITpuxOAH OT IPOAKOH HA MATEPHAAN 348 1044
baaancosa croifHOCT Ha TPOAIACHHTE MATEPHAAN (339) (963)
PesyaTaT oT IpoA0>KGa HA ABPATOTPAHN AKTHBH 144 533
ITpuxoAH oT 0cBOOO¥KAIBAHE HA ADATOTPAHHHN aKTHBU 377 954
baaancosa croiiHOCT Ha TPOAIACHHTE AKTHBH (233) (421)
TIpuxoau ot 6e3Bb3ME3AHU CPEACTBA, B T.4.: 42 46
Bespp3mesaAHH cpeAcTBa, CBBP3aHH C IPHXOAN 42
OG0 20 767 4 813
2.1.3. PuHAHCOBU IPUXOAH
Bua npuxoa 2025 r. 2024 r.
TIpuxoam ot yuactus 5195 5439
TIpuxoAu OT AUXBU B T.4. 335 261
ITO THPrOBCKH 32€MI 126 48
ITO THPrOBCKH B3EMAHHA 209 213
Or oneparuu ¢ PUHAHCOBU MHCTPYMEHTH 165 -
TToAo>xuTEAHN KypCOBM Pa3AVIKH 749 457
Apyru (puHAHCOBY IPUXOAU 2 4
O6Gmo 6 446 6161
2.2. PA3XOAU
2.2.1. PasxoaAm 3a MaTepHasn
Bua pasxoa 2025 r. 2024 r.
OCHOBHI MaTepHaAn 70 471 171 125
I'opuBa m cMa3ouwHM MaTepHAAH 1907 5469
CrioMaraTe AHM MaTepUAAH, YACTH, HHCTPYMEHTI 1434 1619
Eaexrpoeneprus, Tomaoeneprus, BOAA 1 KOHCYMATHBI 757 758
Pekaamun i oprc MaTepuaAl 1 KOHCYMATHBI 259 384
Apyru marepmasu 176 354
OG1o 75 004 179 709
2.2.2. Pa3xoAu 3a BBHIITHHU YCAYTH
Bua pasxoa 2025 r. 2024 r.
IMoamnsmrearnTEAT CMP 190 591 236 819
Ycayra ¢ MexaHu3aIusa 19 259 31 671
ITpoekrupane, reoAesws, AAOOPATOPHI N3ITHTBAHHA 6303 6879
KoncyaTanTcku u mpodeCHOHAAHH YCAYTH 3908 3902
TpancnopTHn ycAyru 2288 4948
OxpaHa, ChbXpaHEHHE 3975 3702
3acTpaxoBKI 3892 2511
AM3HHT - KpATKOCPOUCH U HA AKTHBHU C HICKA CTOHHOCT 4515 4085
Aanplu, TAKCH U ChACOHH PAa3HOCKH 1414 3982
ABOHAMEHTH, TAKCH, YACHCKU BHOC 510 466
Apyru BbHIIHHE yCAYTH 1266 904
PemonTH 11 TOAADBIKKA 349 588
KoMucuoHHN Bb3HAPAKACHHUSA 186 109
ITpasau ycayru 941 614
OG1o 239 397 301180
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2.2.3. Pa3xoau 3a amMopTH3AIUHA

Bua pasxoa 2025 r. 2024 r.

Pa3sxoAm 3a amopTH3aIMH HA COOCTBEHH aKTHBH 3263 3 046
ABATOTPANHI MATEPHAAHN aKTHBH 32 OCHOBHA ACHHOCT 1668 2 461
ABATOTPANHI MATEPUAAHH AKTHBH 32 AAMHHUCTPAITUA 1178 163
ABATOTPAITHH HEMATEPHAAHH AKTHBH 32 AAMIHICTPAIIA 81 81
MHBECTULIMOHHHA UMOTH 336 341
Pa3sxoAn 3a aMOPTH3AIIMH HA AKTUBH C IIPABO HA IIOA3BAHE 861 605
ABATOTPANHI MATEPHAAHN aKTHBH 32 OCHOBHA ACHHOCT 826 589
ABATOTPANHHI MATEPUAAHH AKTHBH 32 AAMHHUCTPAITUSA 35 16

O6Gmo 4124 3651

2.2.4. Pa3xoAm 3a 3aIIAQTH U OCUTYPOBKH HA IIEPCOHAAA

Bua pasxoa 2025 r. 2024 r.
Pa3xoAu 3a 3am1AaTH HA B T.4. 24 400 20 878
ITPOM3BOACTBEH IIEPCOHAA 10 853 11 126
AAMIHHUCTPATHBEH ITEPCOHAA 13 547 9752
Pa3xoAm 32 OCUTYyPOBKH HA B T.U. 1893 1747
IIPOU3BOACTBEH IIEPCOHAA 1278 1208
AAMIHHCTPATHBEH ITEPCOHAA 615 539
B T.4. Pa3XOAM Ha KAFOUOB PBKOBOAEH MIEPCOHAA 7 253 3174
B T.4Y. COIIMAAHY IPUAOOHUBKY U ITAAIAHUA 3 1
B T.4. HauncAeHu/ (0CBOGOACHH) IIPOBU3UU - 22
32 ABATOCPOYHH AOXOAU HA IIEPCOHAAA IIPY IIEHCHOHUPAHE
B T.4. PA3XOAM 110 HEU3IIO3BAHH OTITyCKH U OCUTYPOBKH 22 172
OG1mo 26 293 22 625

2.2.5. Paszxoau 3a 00e3reHKHA

Bua pasxoa 2025 r. 2024 r.
Pasxoan o 06es1ieHKa Ha ABATOTPAMHN AKTHBI - 1000
Pasxoan oT 00e3leHKa Ha TAPHYHI CPEACTBA 4
Pasxoan oT 00e3leHKa Ha THPrOBCKA PEIyTAIIUA - 1
Pasxoan o obesiieHKa Ha B3eMaHHA 428 155
Pazxoan or obesrienka Ha (DHHAHCOBHU AKTHUBH - 21
0610 432 1177

2.2.6. Apyru pazxoan

Bua pasxoa 2025 r. 2024 r.

ITposnsnm mo CMP aorosopm, rapaHnmm, A€Aa M APYIH 8519 24 144
Pasxoan 3a Aaperns 1104 1075
Heycroiikn, AUXBH 1 CAaHKITHH 529 713
PasxoAw 32 KOMAHAHPOBKI 542 601
ITpeACTABHTEAHH M COIIMAAHHU Pa3XOAH 1574 354
Pasxoan 3a Opak, AHIICH U OTIIICAHH B3EeMaHHA 56 270
Apyru pasxoan 119 48
Camonauncassane Ha AAC - 40

OG0 12 443 27 245

Cymara Ha nipeaocTaBenuTe AapeHus Ha Pouaarnus ,, Tpetic 3a xopara® 3a mepuoaa e 1059 xua. as.
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2.2.7. KopeKTHBHU CyMHU

TRACE

Bua pasxoa 2025 r. 2024 r.
Kanuraansupanu pasxoan 3a aKTUBU (206) (1027)
O6o (2006) (1027)

2.2.8. ®dDuHAHCOBU PA3XOAH

Bua pasxoa 2025 r. 2024 r.
Pa3xoAu 3a AUXBU B T.4. 3653 2 844
ITO THPrOBCKH 32€MHU 42 80
IT0 32€MH OT (DHHAHCOBH ITPEATIPUATHL 3440 2538
ITO AM3UHTOBH AOT'OBOPH 171 213
ITO THPTOBCKH 3aAhAKCHHSA - 13
Pa3sxoan, cBBp3aHu ¢ GaHKOBH rapaHIuA 857 1003
Or onreparun ¢ (PUHAHCOBHU MHCTPYMEHTH 2 -
OTpunareAHr KypCoBU Pa3sAHKH 4 266 1018
Apyru ¢puHAHCOBH pa3zxoAn 503 814
OG1mo 9 281 5679

2.2.9. Pa3xoA 32 AAHBIIU

Bua pasxoa 2025 r. 2024 r.

Aampim oT mevandbarTa 1090 8 950

Apyru - (3429

OG1mo 1090 5521

CpraacHO ACHCTBAIIIUTE 3aKOHOAATEACTBA IO ABPIKABU IIe4aAOHUTE ce 0DAAraT C KOPIOPATHBCH AAHBK B
pasmep Ha 10% 3a PerryGanka Boarapus, 15% 3a Penryoauxa Copbus, 16% 3a Pymbrusa u 22% B I'pprins.

3. APYI'U OITIOBECTABAHIA

3.1. AoroBopu 3a CTPOUTEACTBO

ITo-roaemu AOrOBOPH 32 CTBPOUTEACTBO, HEMPUKAFOUHUAH KbM 31.12.2025 1..:

Aorosopus IlIpusnma Ilemana OuakBaHHu HEPHOAM HA IPU3HABAHE HA OCTABAIIATA ITpomenu B
mporec Ha ™ CAeAKATAa, IICHA II0 CAEAKATA OYAKBAHUTE
HU3ITPAHEHU TIPUXOAM  pPasmpese CpOKoOBe 3a
e o ACHA KBM YAOBACTBOPsABaHE
AOTOBOP  OCTABAIIL HA 3aAbAYKEHUETO
a u 32 U3IIbAHEHHE
(xymyaa  3aABAKE a0 lr. % or1a0 % HaA 2 % IIspBor  Axtyase
THBHO) HHA 34 2r. r. ayaseH H CPOK
HU3ITbAHE cpok
HHe
k1l k2 k7 k8 k9 k10 k11 k12 k13 k14 k15
AOTOBOP 1 99 390 7617 7617 100% - 0% - 0% 31.12.2024 2.7.2025
AOTOBOP 2 83 255 14 351 14 351 100% 0% - 0% 31.12.2024 12.7.2025
AOTOBOpP 3 36 403 61170 37903 62% 23 267 38% - 0% 31.12.2027
AOTOBOP 4 38 281 83 052 47 837 58% 35215 42% - 0% 31.12.2027
AOTOBOpP 5 93982 985 985 100% 0% 0% 30.6.2026
AOTOBOpP 6 76 152 249 078 11 201 4% 0% 237 877 96% 30.04.2026
AOTOBOpP 7 15048 2300 2300 100% 0% 0% 30.6.2025
AOTOBOpP 8 601 601 100% 0% 0% 2023 2026
AOTOBOpP 9 6987 6987 100% 0% 0% 2024 2025
Bcuuxko 442 511 426 141 129 782 58 482 237 877
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3.2. Auzunr
3.2.1. Apy>keCTBOTO KaTO AU3MHIOIIOAyYATEA

ITo onepaTuBeH AM3UHT:

,A,py)KCCTBOTO € CTpaHa II0 AOTOBOPH 32 ITOAYYaBaHC Ha aKTHBH IIOA HACM Ha CIPAAH, O(i)I/ICI/I, CTpOHTCAHA
TEXHUKA 1 TPAHCIHOPTHU CPEACTBA, 32 CPOK AO 1 TOAHHA, C €BCHTYAaAHA OIINUA 32 YAbAXKABaHE Ha CPOKa.

ITo ¢puHaAHCOB AM3HHT:

MartypureTHHAT aHAAU3 Ha ODBACIIUTE HEAMCKOHTHPAHHU IIAAINAHUA 110 AH3HHI C OILKA 34 ITOKYIIKA
(pmHaHCOB AMBHHT) ITO TOAWHH € KAKTO CACABA:

BBAey AMSMHIOBH IAAIIIAHUA II0 AOTOBOPHY 32 puHAHCOB AM3HHT KbM 31.12.2025 1.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Ordr.-po5r. Hapa5r. OGmo

Awnsunrosu maamanus 1 550 1 500 1130 400 100 4 680

BhACIV AUSHHIOBH IAAQIIIAHUA [0 AOTOBOPH 3a (prHAHCOB AM3HHT KbM 31.12.2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Ordr.-po5r. Hap5r. OGmo

Awnsunrosu maamanus 1 585 1420 1360 1036 960 220 6 261

KoM 31.12.2025 r.. mma CKAIOYEHHA AOTOBOPH 32 (bI/IHaHCOB AMI3UHT C HECBBP3aHM AWIIA 32 21 6po;{ AKTUBU
- CIPOUTEAHA TEXHUKA, MAIIUHU U TPAHCIOPTHU CPEACTBAU APYIH.

KoM 31.12.2025 r.. B cbcraBa Ha VIMOTH, MAIIMHE M CHOPDBKEHHA Ca BKAFOYCHU aKTHUBH ,,C IIPAaBO Ha
ToA3BaHe™ (OITEPATHBEH AM3HHTI) 1 (DHHAHCOB AM3HHT, KAKTO CACABA:

Crpaau Marnuan u Tpaucooprau OG0
obopyaBaHe CpeACTBa

OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 1005 3960 1428 6 393
[MocTerman - 3434 42 3476
Wsaesan (176) (997) (369) (1542)
Caapo xbMm 31.12.2024 829 6397 1101 8 327
Edexr o mpomMeHn B C4eTOBOAHA IIOAUTHKA -
IIpensuncaeno caapo xpm 01.01.2025 829 6 397 1101 8 327
TTocrerman - 4221 13 4 234
Wsaezan - (1671) (202) (1873)
Caapo xbMm 31.12.2025 829 8947 912 10 688
Amoprusanna
Caapo xbMm 31.12.2023 836 483 625 1944
TTocrerman - 387 218 605
Wsaesan (7) (229) (305) (541)
Edexru or Baayran npemsuucaenus - - 1 1
Caapo xbMm 31.12.2024 829 641 539 2009
[Mocrerman - 663 198 861
JAEINCINS - (201) (195) (396)
Edexru or Baayran npeusuucaenus - - (1) (1)
Caapo xbM 31.12.2025 829 1103 541 2473
basancoBa crorinocr
Baaancosa croiinocr kM 31.12.2024 - 5756 562 6 318
Baaancosa croiinocr kem 31.12.2025 - 7 844 371 8 215

AM3MHIOBHUTE AKTUBH Ca II0 OIEPATHBEH M (DHHAHCOB AM3HHI OT BBHIIHH AHIA U CBBP3aHH AHIA U3BBH
rpymara (CaMo OIIEPATUBCH AH3HHI)
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3.2.2. Apy’>keCTBOTO KaTO AU3MHIOAATEA

ITo onepaTuBeH AM3HHT:

MaTypI/ITCTHI/IHT AHAAW3 HA 6rbACLLII/IT€ HCAUCKOHTHUPAHU ITOCTBIIACHHUA 110 OIICPATUBCH AU3MHI KbM
HCECBBP3aHN AWUIIA IIO TOAHHH € KaKTO CACABaA:

BrAenu AM3MHIOBY IOCTBIIACHNUA 110 AOTOBOPH 32 ONIEPATHBEH AM3MHI C HECBBP3aHM Auna kpM 31.12.2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Ordr.-po5r. Haa5r. OG0

Awnsuuarosn nocremaerns 1 000 1 000 1 000 1 000 4000

BhAeII AUSHHIOBY IOCTBHITACHUSA 110 AOTOBOPH 34 OIEPATHBEH AM3HHI C HeCBbp3aHu Auria Kkpm 31.12.2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Ordr.-po5r. Hapa5r. O06mmo

AM3HHIOBH IOCTBIIACHHUSA 695 695 695 695 695 3475

bBraemnTe AUBMHIOBHA HOCTBIIACHUSA IO OIIEPATUBEH AUBUHI ChC CBBP3AHH ANLA B IPYIIATA C4 IIOCOYCHH B
1. 3.3. CBbp3aHH AMIIA U CACAKH CbC CBBP3aHHU AUIIA.

3.3.Cppp3aHU AUIIA U CAEAKH CHC CBBbP3aHHI AUIIA

Apy)KCCTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AUIIA:

MaxkopurapeH COOCTBEHHUK HA KAIIMTAAA HA APY/KECTBOTO yIpaxHABarml KOHTpoA ¢ Hwuxonair I'amaes
Muxaiiaos — 76,01%, mpurexaBaHu IPAKO U KOCBEHO.

ABIIIepHH IPEALIPUATHA HA APY>KECTBOTO:

Tpetic BI' EOOA, bparapus

Tpetic AAmb60a AA, bbarapus

Tpetic Mexauusarus EAA

Tpetic [Ipomsprac EOOA, bparapus

WNudpa Komepc EOOA, boarapus

Tpetic Copbua AA Hurmr, Cepbus

Tpetic buap EOOA, Copbus

Acpaatr Komepe EOOA, brarapus

Tpeiic Pear EOOA, boarapus

Tpeiic I'pyrr Xoaa CAILL

[ToapoOna wnndopmarua 3a umaBecrunmute B A33A, AbmiepHn Ha ApyKeCTBOTO, € IIOCOYEHA B
npusoxenne 1.4.1 MuBecrunuu B ABINEPHE IPEAIPHATHA.

AcomuupaHu IPEATIPUATHA HA APY>KECTBOTO:
[ToapoOna nudopmartus 3a maBectuud Ha ApyxectBoro B AS3A Cbc 3HAYUTEAHO yIaCTHE € IIPEACTABCHA
B MOACHUTEAHO npuAoxkerHue 1.4.2. VlHBecTHIINE B aCOIMUPAHU TIPEAITPHUATHAL

Apyru cepp3anu auna kem 31.12.2025 r.:

Iaawmem - H EOOA — Apy»ecTBO CBBP3aHO Ype3 OCHOBHUA AKITHOHEP

Il'aaman EOOA — ApyKecTBO CBBP3aHO YPE3 OCHOBHUA aKIIHOHEP

Cayr coaap mapk EOOA — ApyXecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

Hro Aaaiierc OOA — APYKECTBO CBBP3AHO YPE3 OCHOBHUA aKIIHOHED

ET Auxoa-2-I'aansa MuxafiAOB— APY/KECTBO CBBP3aHO UpE3 OCHOBHHA AKIINOHEP

Donaanus Tpeiic 3a xopara FOAHILI — Tpetic I'pyr Xoaa AA ocHOBeH yupeamnrea

WuctuTyT mo tparcmoptaa nH@pactpykrypa OOA— APy/KECTBO CBBP3AHO Upe3 OCHOBHHUA AKI[HOHEP - OT
21.07.2025 r.

Wmxapoext EOOA — Apy»ecTBO CBBp3aHO Upe3 OCHOBHUA akiuoHep - ot 21.07.2025 1.

Tparcreo EOOA — ApyecTBO CBBP3aHO Upe3 OCHOBHHUA akimoHep - ot 21.07.2025 1.

Cmapt curepaxu kKOHCYAT EOOA — ApyKecTBO CBBbP3aHO upe3 OCHOBHHA akruonep - ot 21.07.2025 r.

Apy>xecTBa, CEBP3aHH UpPE3 KAIOUOB PBKOBOAEH nepcoHaa KpM 31.12.2025 r..

60



TPEVIC IT'PYII XOAA” AA TR CE

ITpraoseHHA KbM HHAHBHAYAACH MEKANHEH buHancos order kM 31.12.2025 r.oanna

Hosura AA, Bopaorun EOOA, Aepo maazza AA, Poya amsaita AA, Aerurra aeaa OOA, Tpeckaserr OOA,
Xmvuk AA, EBuaapa boarapus EOOA, Ausea- TICT OOA, Meaunmackn 1ieHTEp Mo 6nodusuka Hosa
kaerka — Hoyc OOA CMAMA EOOA

KArouoB pBKOBOAEH IEPCOHAA HA IIPEAIIPUATHECTO:

Huxoaaii I'anges Muxaiinos - Ilpeaceaarea na Haasopen coser

Manoa IetraeB Aeres - Yaen ra Haazopen coBer

Mapmneaa Vsanosa Pyrresa- Uaen va Haazoprus ceser

Aecucaasa ViBanosa Arooenosa — I1peaceaarena Ha VC

bosu Crosaos Aeades — I'aaen nsmpanuTescH Aupexrop u Yaex ma VC
Manoa Tanes Kapppkos -Uaen Ha VC

Apy)KCCTBOTO OIIOBECTABA CACAHHUTE CACAKH U CaAAd CHC CBBP3aHU AHIIA, KOUTO Ca OCBIIECTBEHU
II0 ITA3aPpHU NCHU ¥ HE C€ OTANYABAT OT TE€3U 34 HECBbP3aHU AUIIA

3.3.1. TlpoaaxOu Ha CBBpP3aHU AWIIA B rpylaTa

Kauent 2025 r. 2024 r.
Tpeiic BI' EOOA 1427 1195
Tpeiic Ambor AA 3 2
Mudpa xomepc EOOA 1 050 609
Tpeiic [Tporspruc EOOA 240 6 941
Tpeiic Mexarnzanns EOOA 1133
Tpeiic Copbus AA, Hurx 1602 1273
Tpeiic Buaa OOA, Copbust 5252 6 034
Acdaat Komepc EOOA 3586 3099
Tpeiic Pear EOOA 30 69
A33A TPII Byprac 2023 535
A33A Bparoso 10 7
A33A Tpoext ITaosans 30 853 25351
A33A Aparaaesru 2021 50678 14 207
A33A Merpo Caaruna 14 866 20 605
A33A TPENC 30HA 1 809
A33A Apym 2022 7 418
A33A T'apa ITaucka 2 887 8121
A33A Merpo [umka 21162 16 799
A33A Omrpagercka 7 266 6 255
A33A KP Csore 3002 276
A33A BUK CTAPA 3ATOPA 128
A33A Hoaabpixane 2022 40 823 8 146

OGuro 139 737 129 012

3.3.2. Tlokymnku oT CBBP3aHH AUIIA B IPyNATA

AOCTaBUUK 2025 r. 2024 r.

Tpeiic BI' EOOA 39 745 28 304
Wudpa xomepc EOOA 10 960 28 831
Tpeiic nporrsprac EOOA 591
Tpeiic Copbua AA, Hurx 1716 4241
Acpaat Komepc EOOA 3895 1969
Tpeiic Mexannzanusa EOOA 19 47
Tpeiic Pent EOOA 559 351

OGur0 57 485 63743

OcHOBHHA BHA CACAKH CbC CBbp3ann Auna 3a nepuoaa 01.01-31.12.2025 r. npeacraBagsat moayueraun CMP
U 3aKyILICHH MATCPHAAH.
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3.3.3. BsemaHusA or CBBP3aHU AUIIA B IPYHATA

KauenT 31.12.2025 31.12.2024 r.
Tpeiic BI' EOOA 946 1233
Tpeiic Amboa AA 4
Wudpa xomepc EOOA 327 1505
Acdaat komepc EOOA 9
Tpeiic nporrsprac EOOA 2642 7676
Tpeiic Copbus AA Hum, Copbus 3784 2215
Tpeiic Buaa OOA, Copbus 2444 3819
Tpeiic Pent EOOA 61
A33A Tpeiic Cpore 36 36
A33A Yerreaape 25
A33A Aroann Tpeiic 110 110
A33A Mapxuposka 2014 74 74
A33A Vaniu Boposan 1 1
A33A TPII Byprac 536
A33A Omrbauencka 12417 4420
A33A Merpo crpoureacTBo 4 4
A33A Ipoekr ITaoBAuB 23948 10694
A33A Bparoso 18 8
A33A IMomopue 2020 1 1
A33A Aparaaesrm 2021 6354 8606
A33A BUIK Crapa 3aropa 36 602
A33A Crkobeaeso 2022 19 16
A33A Merpo Caaruna 2125 2062
A33A Hoaanpxane 2022 27264 480
A33A I'apa ITancka 737 1836
A33A Merpo umka 4153 3227
OGesnenka -281 -306

OG0 87 163 48 950

B mocogenuTe caaaa ca BKAIOUEHH aKTHBHU IIO AOTOBOP, CAMMUHIPAHN B CAAAATA HA B3EMAHHA OT CBBP3AHU
AWIIA C IIACHBH 110 AOTOBOP IIO €AHH M CBIIH AOroBopH B pasmep Ha 3 147 x.aB kbm 31.12.2024 r. u 2 333
x.AB KbpM 31.12.2025 ..

3.3.4. 3aabaKkeHHA KbM CBBP3aHU AHIIA B IPyaTa

AocraBunk 31.12.2025 31.12.2024 r.

Tpeiic BI' EOOA 13 664 7917
Wudpa xomepc EOOA 986 6186
VCM AA - B auBupanmsa ot 24.06.24r. 2 2
Tpeiic nporrsprac EOOA 2398
Tpeiic Mexannzanusa EOOA 42 22
Tpeiic Copousa AA Hum, Copbus 10 630 5480
Acdaat Komepc EOOA 781 1214
Tpeiic Pent EOOA 18 23
A33A ITpoekr ITaoBAuB 18 189
A33A KP Csore 3 3
A33A Aparaaesnm 2021 1347
A33A Merpo Caaruna 3340 5116
A33A I'apa ITancka 1 849
A33A Merpo umka 4013 8 094

O6Gmo 35 896 36 442

B mocouenure CaAAa Ca BKAIOYCHH ITACHMBH ITIO AOI‘OBOP, €AI/IMI/IHI/IpaHI/I B CaAAaTa HA 3aADBAKCHUA KbM
CB'bpSaHI/I AHIIA B I‘pyHQ.TB. C AKTHUBH IIO AOI‘OBOp II0 CAHU U CbIIN obexTu B paSMCp Ha 3 147 X.AB KBM

31.12.2024 rm 2 333 x.AB kbM 31.12.2025 r..
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ITTPEAOCTABEHH KPEAHTH HA CBBbP3AHH AHI[A BTPYIIATA

Kpeauromoayuarea Aorosopen A. % TTapex OGesneuenns/Tapanmm
pasmep Ha
KpeAnuTa
X.AB
Tpeiic Pear EOOA 1000 4%  15.12.2025 3AIIMC Ha 3aII0OBEA
Tpeiic [Tporspruc EOOA 3 000 4%  31.12.2026 3AIIMC HA 3aII0OBEA
A33A Aparaaesr 2021 110 3%  31.12.2025 3AIIMC Ha 3aII0BEA
Tpeiic BI' EOOA 2 000 4%  31.12.2026 3AIIMC HA 3aII0OBEA

3.3.5. Casaa 10 KpeAUTH, IPEAOCTABEHU HA CBbP3aHH AULIA B IPyIaTA

Kpeauromoayuarea Kparkocpouna uacr mmo ABATOCpOYHA YACT IO

AMOPTH3HPYyEMa CTOMHOCT AMOPTH3NPYEMA CTOMHOCT
T'raBHIIIA Auxsu T'araBHHIITA AuxBu

A33A Aparasesi 2021 109 7

Tpetic [Tporrsprac EOOA 3

Tpetic Penr EOOA 768

Tpeiic BI' EOOA 1130 5

06110 2007 15 - -

3.3.6. Hauncaenu npuxoau ot auxsu 110 IIpeaocraBenu 3aeMu Ha CBBP3aHH AHIIA B IPyIIaTa

Kpeauronoayuarea B3emane kpM Hauncaenn Tloayuenu Bsemane kpM
31.12.2024 r. nape3 2025 r. nape3 2025 r. 2025
Tpeiic BI' EOOA - 5 5
Tpetic Penr EOOA 6 29 35 -
A33A Aparaaesiu 2021 4 3 7
Tpetic [Tporrsprac EOOA - 3 3
OG0 10 40 35 15

TTOAYYEHH 3AEMH OT CBBbP3AHH AHIJA B I'PYITATA

3.3.7. CaaAa 110 HOAyYEHH 3a€MH OT CBBP3aHU AHIIA B IPyIIaTa

Banka / KpeanTop Kparkocpouna gacr 1o ABATOCpPOYHA YACT IIO
aMOPTHU3HMpPyeMa CTOHHOCT aMOPTHU3HMpyeMa CTOHHOCT
T'AraBHHIITA Auxsu T'raBHEIA Auxsu
TPENC MEXAHU3ALTVA EOOA - 4 - -
O6mo - 4 - _

3.3.8. HaumnaceHu pa3dxoAH 32 AUXBH IO IIOAYYEHH 3a€MH OT CBBP3aHH AUIIA B IPyNATA

Banka / Kpeaurop 3aabakenue Hauumcaenu ITaaTenu 3aabAKeHHE

31.12.2024 r.  mpes 2025 r. npe3 2025 r. 31.12.2025 r.
TPEVIC MEXAHU3ALIV EOOA 4 - - 4
(015311(0) 4 - - 4
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3.3.9. bpaemu OpyrHU HOCTBIACHHA OT CBBP3aHH AWIA B IPyIaTra IO AOrOBOPH 3a
OIIePATHBEH AU3UHI

BbAeIu AM3HMHIOBH IOCTBIIACHHA II0 AOTOBOPH 32 OII€PATHBEH AM3UHI ChC CBhP3aHU AUIA B rpymara Kbm 31.12.2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Otr4r.-po0o5r. OO6GmoO

AM3UHIOBU ITOCTBIIAEHUSA 2 000 2 000 2 000 2 000 2 000 10 000

BBAenu AMZHHIOBY IOCTBIIACHNUA 110 AOTOBOPH 34 ONEPATHBEH AH3HMHI ChC CBhP3aHHU AUIA B rpynara KbM 31.12.2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-po05r. OGmio

AM3HHIOBH IOCTBIIACHHUSA 2.160 2160 2160 2160 2160 10 800

3.3.10. ITpoaarkbu HA APYTH CBBP3AHU AHIIA

KaunenTt 2025 r. 2024 r.
ApyecTBa, CBBP3aHH Upe3 KAIOYOB PHKOBOACH ITEPCOHAA 247 215
ApyxecTBa, CBBP3aHH Upe3 OCHOBEH AKI[HOHED 16 5
AcoLuupaHu APyKecTBa 16 347 4
OG0 16 610 224

3.3.11. Tloxynku OT APYTH CBBP3aHH AHIIA

AocCTaBunuk 2025 r. 2024 r.
ApyxecTBa, CBBP3aHH Upe3 OCHOBEH AKI[HOHEP 305 224
ApyectBa, CBbP3aHH Ype3 KAFOUOB PHKOBOACH IIEPCOHAA 2963 462
OcHoBeH akIHOHEP 13 53
FOAHII — ocHoBeH yupeaurea 1059 1035
OG6io 4 340 1774

3.3.12. BsemaHusA oT APyTH CBBP3aHU AHIIA

Kauent 31.12.2025 31.12.2024 r.
ApyxecTBa, CBBP3aHH Upe3 OCHOBEH AKI[HOHED 78 13
ApyecTBa, CBBP3aHH Upe3 KAIOUOB PHKOBOACH ITEPCOHAA 8 25
Aconuupasu ApyKecTBa 15 041 598
Ob6e3neHkn (2) (154)
OG0 15125 482

3.3.13. 3aabArkeHHA KBM APYTH CBBP3aHH AULIA

AocraBunk 31.12.2025 31.12.2024 r.
Apy»ecTBa CBBP3aHM Ype3 OCHOBEH aKIFOHED 755 758
Apy»KecTBa CBBP3aHM YPe3 KAIOUOB PHKOBOACH ITEPCOHAA 479 52
AuBuAeHTH 1307 1746
Apyru 4 4
OG0 2 545 2 560

3aAbAKEHHATA KbM Apyru cBbp3ann Amna keMm 31.12.2025 r. m 31.12.2024 r. ca HeoOesmedeHH H
OE3AUXBEHM.

ITTPEAOCTABEHH KPEAHTH HA APYTH CBbP3AHH AHIJA-HAMA.
TTOAYYEHH KPEAHTH OT APYTH CBbP3AHH AHI]A:
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3.3.14. HaumaceHu pa3dXxOAH 32 AUXBH IIO IIOAYYEHH 3a€MH OT APYTU CBBP3AHU AL

Kpeaurop 3aabaxenue Hauucaenu TTraTenn 3aAbAKeHHE

31.12.2024 r. mpe3 2024 r. 1pe3 2024r.  31.12.2025 r.
Huxoaaii 'anues Muxaiiros 53 - 53 -
OG0 53 - 53 -

3.3.15. brpaAemu OpyTHM HOCTBIIACHHA OT CBBP3aHH AWINA U3BBH IPyNaTa IO AOTOBOPH 32
onepamBeH AU3UHI

BpAelu AUBHHIOBY ITOCTBHIIACHHA 10 AOTOBOPH 32 OIIEPATHBEH AU3HHI ChC CBBP3aHU AUIA H3BBH IPyHaTa
xbMm 31.12. 2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-po5r. OGmo

AM3HHIOBH IOCTBIIACHHUSA 100 100 100 100 100 500

BpAelu AUBHHIOBY ITOCTBHIIACHHA 10 AOTOBOPH 32 OIIEPATHBEH AU3HHI ChC CBBP3aHU AUIA H3BBH IpylaTa
xkbM 31.12.2024 .

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-po5r. OGmo

AM3HHIOBH IOCTBIIACHHUSA 80 80 80 80 80 400

3.3.16. AoxoAu Ha KAFOUOB IE€PCOHAA

Bua Hauncaenu cymu 3a:
KpaTKocCp. AOXOAU CAEA ApPyru AOXOAH TIAQLIAHUA KOMIIEHCUPY
AOXOAU HA MPEeKPaTABAH  ABATOCPOYH npu Ha 6a3zara HA  €MH OTILyCKH
HAETH AUIA e Ha 1 AOXOAH HAITyCK AKLUAN
TPYA.IIPABOOT aHe
HOIIL
Haazopen coBer 2 609 - - - - -
VYupasureaeH cpBer 4 644 - - - - -
OG6mo0: 7 253 - - - - -

,A,py')KCCTBOTO CYHTa 32 KAFOYOB PBPKOBOACH IICPCOHAA TC3M AHMIIA, KOUTO MOIAT Ad B3EMAT PCINCHHA U Aa CC
Pa3ImOpEKAAT OT UMETO HA APYKECTBOTO.

HOAPO6H2 I/IHq_)OpMaL[I/IH 324 BB3HATPAKACHHUATA HA KAFOIOBUSA p’bKOBOAeH HepCOHaA (& HpCAOCTaBCHa B
AOKA&AB. OTHOCHO HpI/IAaI‘B.HC IIOAHMTHKATA 324 B"bSHB.I‘pZDKAeHI/IHTa.

3.4.YupaBAeHIE HA KAIIUTAAQ

C YIPaBACHHETO HA KaIlUTaAad Apy)i(eCTBOTO OEAM Aa Cb3AaBa U HOAA'bp}KZl BB3MOKHOCTH TO Ad IIPOABAKH
Ad (byHKIII/IOHI/Ipa KaTo AGﬁCTBaﬂ[O HpﬁAHpI/IHTI/I(i n Aa OCI/IprHBa CbOTBCTHATA BT)SBprbH_[aCMOCT Ha
HWHBCCTHPAHHUTC CPCACTBA Ha aKL[I/IOHCpI/ITe, CTOIIAHCKH IIOA3M HaA ,ApyI‘I/ITC 3aMHTCPCCOBAHU AWIA H
Y9aCTHUII B HCIOBUA 6I/ISH€C, KaKTO U Aad noAmapma OIITUMAAHA KAITUTAAOBA CprKTypa, 32 Aa CC peAyquaT
pZ.SXOAI/ITC 34 KaIiyTaAa.

,A,py')KCCTBOTO TEKYIIO Ha6AIOA2.Ba OCI/II'yp€HOCTTa "u Cpr’KTypaTa HA KaIlMTaAa Ha 0a3a CbOTHOIIIEHHUETO Ha
3AAANBIKHAAOCT. ToBa CHOTHOILIEHHE CE H3YHCAABA MEKAY HCETHHUS ABAIOB KallUTAA KbM O6H_[8.Ta Cyma Ha
KammmTasa. Hermwmar ABATOB KaIIMTaA CC OHpﬁAGAH KaTo paSAI/IKa MCIKAY BCHYKH HpI/IBAC‘ICHI/I 3aCMHHA
CpCACTBa (KpaTKOCpO‘IHI/I n A”I)AI‘OCPO"IHI/I) TaKa, KaKTO Ca IIOCOYCHH B HWHAWBHAYAAHHSA OTYCT 32
CbI/IHaHCOBOTO CbCTOAHNC W ITAPHUIHUTEC CpeACTBa %8 HapI/ILIHI/I €KBUBAACHTH. O6H_[2.Ta CymMa Ha KaIluTaAa €
paBHa HA COOCTBEHMS KAIIUTAA 1 HETHUSA ADBATOB KaITHTaA.

B Ta6AI/IIIaTa II0-AOAY Ca IIPCACTABCHU CPOTHOIIICHUATA HA 3AAABKHAAOCT HA 0aza CTPYKTypaTa Ha KaIrkuraAa

kbM 31.12.2025 ..

Bua 31.12.2025 r. 31.12.2024 r.
OO110 ABATOB KAIINTAA, T.U.: 239 862 326 182
DuHAHCOBM ACHBI CBBP3aHU AUIA 21 646 25 685
DuHAHCOBM ACHBI HECBBP3AHI AMIIA 218 216 300 497
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Hamaaen c: (19 056) (4 456)

[IAPUYHHUTE CPEACTBA U IAPUYHI €KBHBAACHTHU

Heren ABATOB KanuTaa 220 806 321726

O061m10 cobeTBeH KarmmTaa 175 882 175 890

OO0m10 KaruTaA 396 688 497 616
CBOTHOIIIEHNE HA 3AANBKHAAOCT 0,56 0,65

3.5. PuHAHCOBU PUCKOBE

B xopa Ha obmuaiiHata cu ACHHOCT APYKECTBOTO MOXKE Ad OBAC M3AOKEHO HA PA3ANIHH (DHHAHCOBH
PHCKOBE, HAH-BAKHUTE OT KOHTO Ca: BAAYICH PHCK, KPEAUTCH PHCK M AHKBHACH PHCK. 32TOBa OOIIOTO
YIPaBACHHE Ha pUCKA ¢ (POKYCHPAHO BBPXYy MHHHMH3UPAHETO HA IIOTCHIIMAAHHTE OTPULATEAHU €(DEKTH,
KOUTO OMXa MOTAHM Ad Ce OTPas3AT BBPXy (puHAaHCOBUTE pe3yATatd. PHHAHCOBHTE PHCKOBE TEKYIIO CE
HACHTH(HUITIPAT, H3MEPBAT U HADAIOAABAT C ITOMOIITA HA PA3AMYHH KOHTPOAHH MEXAHH3MI, 34 Ad CE OII-
PEACAAT AACKBATHU IICHU Ha YCAYIUTE, IIPEAOCTABAHU OT APY/KECTBOTO, Ad CE OLICHAT aACKBaTHO hopMmHTE
Ha TIOAABP)KAHE Ha CBOOOAHHTE AMKBHAHH CPEACTBA, O€3 A4 Ce AOIYCKA HEOIPABAAHA KOHI[CHTPAIIMA Ha
AAACH PHCK.

HO—AOAy ca OITmCaHHu paSAI/I"IHI/ITe BHAOBE PHCKOBE, Ha KOHTO € H3AOKCHO APYKECTBOTO HpI/I
OCBIIECCTBABAHE HA HEroBarTa ACﬁHOCT, KaKTO U B’bSHpI/ICTI/IHT ITIOAXOA HpI/I prB.BAeHI/IeTO Ha T€3u pI/ICKOBe.

3.5.1. KpeaureH puck

HpI/I OCBIICCTBABAHEC HA CBOATA ACﬁHOCT APYKECTBOTO € M3AOKCHO Ha KPCAHUTCH PHCK, KOUTO € CBBpP3aH C
pucCka HAKOM OT KOHTPAICHTHUTE My Aa HE 6’bA€ B CBbCTOAHHE Aad HU3IITbAHHM H3OAAO H B obuyaiino
IIPEABUACHHUTC CPOKOBC 3aABAJKCHHUATA CH KbM HECIO.

PrHAHCOBUATE AKTUBU HA Apy)KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpH I“pyHI/IZ HapI/IT'IHI/I CpeACTBa " B3€EMaHHUA OT
KAVICHTU, CpI/IHaHCOBI/I AKTHUBH — IIPCAOCTABCHU 3aCMH.

APY)KQCTBOTO peAOBHO CA€AH 32 HCHUIIIBbAHCHHETO Ha 3aAbAKECHHATA Ha CBOHM KAHUCHTU H ApyI‘I/I
KOHTpaFCHTI/I, YCTaHOBCHU MHAHMBHAYAAHO HAH HaA prTII/I, M H3IIOA3BAa Ta3H I/IHCt)OpMaIII/IH 3a KOHTpOA Ha
KpCAI/ITHI/IH pI/ICK. Koraro pasxoAnTe HEC Ca HpCKaAeHO BHCOKH, CC HA0ABAT U U3IIOA3BAT AAHHU 32 KpCAI/ITeH
pCﬁTI/IHF OT BBHIIIHM HNI3TOYHUIIN I/I/I/IAI/I Cl)I/IH’B.HCOBI/I OTYCTH HA KAHMCHTUTIC M ApyFI/ITC KOHTpaFCHTI/I.
IToanTrka Ha ,A,py)KCCTBOTO € A I/ISBrprIBa TpaH3aKIII/II/I caMoO C KOHTpﬁFﬁHTI/I C AO6"bp KPCAI/ITCH pCfITHHF.

[Tapuannre CPeACTBa B APYMKECTBOTO U PAa3IIAAINIATEAHUTE OICPAIIMH €4 CBCPEAOTOYCHH B CACAHHTE
Oauku - Yaukpeaut byabank AA, banka ACK AA, OBb AA u FOpobauxk bearapus AA.  PvrkoBoacTBOTO
CYHTA, Y€ HE € HAAUIIE PHCK, AOKOAKOTO ODCAYXKBAIIIUTE OAHKH Ca ChC CTAOMAHA AUKBIAHOCT.

3.5.2. AmuxBuAeH puCK

AI/IKBI/IAHI/IHT pHCK C¢ m3pas3siBa B HCraTMBHATA CHTyalllA APYKECTBOTO Aa HC 61)A€ B CBCTOAHHC Aad
IIOCpeIIHe 663y€AOBHO BCHYKH CBOHM 32aABAKCEHUA CBIAACHO TEXHHA ITAACK. To IIPOBEKAA KOHCEPBATUBHA
IIOAUTHKA IIO YIIPABACHHC Ha AHWKBHAHOCTTA, YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITHMAACH AHMKBHUACH
3aIraC IHapU9HU CPEACTBA U A06p’d CIIOCOOHOCT 32 qDI/IHaHCI/Ip’dHe HA CTOITAHCKATA CH ACHHOCT. TeKymo
MATYPHUTCTPT M CBOCBPECMCHHOTO OCBHIICCTBABAHC HA ITAANIAHUATA CE CACAH OT (pI/IHaHCOBO—C‘IeTOBOAHI/IH
OTACA, KaTO CE ITOAADBPIKA H€O6XOAI/IMaTa I/IHCt)OpMaIII/IH 324 HAAWYIHHUTC IIAPUYIHH CPCACTBA M IIPCACTOAIIUTEC
ITAQITTAHWA.

3.5.3. AmuxseH puck

Auxsen pI/ICK c pI/ICK’bT, (& CHpaBCAAI/IBB.TB. CTOUHOCT UAU 6’LACH_[I/IT€ HapI/I‘IHI/I IIOTOLIKX HA A’bp)KaHI/ITC oT
Apy}KCCTBOTO Cl)I/IHaHCOBI/I AKTHUBM HW ITaCHUBHM IIIC BapﬂpaT HOpaAI/I HpOMCHI/I B Ha32{pHI/IT€ AMXBH.
I/IHCprNICHTI/ITe C QDI/IKCI/IpaH AUXBEH HpOHeHT Ca HU3AOKCECHH Ha pI/ICK Ha CHpaBeAAI/IBaT?l CTOMHOCT Ha
AUXBECHHA HpOL[eHT - HpOMCHI/ITC B HHBATa Ha HaSapHI/IH AHNXBEH HpOHeHT € BAUAAT HaA CTOIMHOCTTA HA
,A,%p)KaHHTC CI)I/IHZHCOBI/I AKTHUBH M ITaCHUBH C q)HKCHpaHa AnxBa. DUHAHCOBUTE AKTUBU U IACUBU C ITAABAII]
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AWXBCH ITPOIICHT Ca H3AOXKCHH Ha pI/ICK Ha HapI/I‘IHI/IH IIOTOK - 6’I)ACH_[I/ITC H?lpI/I‘IHI/I IIoTomMu OT TAX IIE
3aBHCAT OT HpOMCHI/I B HaBapHI/ITC ANXBCHU HpOL[CHTI/I.

Karo IIAAO B CprKTypaTa Ha AaKTUBHUTC M ITACHUBUTC HA APY)KCCTBOTO, ANXBOHOCHHTC (bI/IH’AHCOBI/I AKTHUBU M1
ITACHUBHU HMMAT 3HAYHUTCACH AAA, HpeACTaBAﬂ'BaH_[I/I B3€EMaHHA M 3aABAKECHUA IIO AOI‘OBOpI/I 3a (pI/IHaHCOB
AH3HWHTI, IIOAYICHH 1 HpeAOCTaBCHI/I 3aCMH.

3.5.4. BaayreH puck

,A,py)KCCTBOTO ¢ HM3AOKCHO Ha BAaAYTCH pI/ICK AOTOAKOBa, Y€ BCHUYKH KAOHOBC onepmpaT B A”bp)KaBI/I C
IIPOMCHAHB Kpr Ha MECTHATa BaAyTa — Cp’b6CKI/I AI/IHapI/I, YCIITKK KPOHI/I, MAaKEAOHCKHU AeHB.pI/I, YKPanmHCKH
FpI/IBHI/I, pyM"bHCKI/I ACH.

3.6. KarouoBu NpuGAU3UTEAHH OLIEHKH U IPEIEHKN Ha PHhKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HACTOAIIMA q)I/IHaHCOB OTYCT IIPH OIIPCACASHC HaA CTOWHOCTTA HA HAKOH OT AKTUBUTC, ITACUBUTC,
IIPUXOAUTE M  PA3XOAUTE PBKOBOACTBOTO € HAIIPABHUAO HAKOM CYCTOBOAHH IIPCAIIOAOKCHHUA H
HpI/I6AI/I3I/IT€AHI/I CICTOBOAHM IIPCICHKH. Benuku Te ca HaIIpaBCHH HAa OCHOBATa HaA Haﬁ—Ao6paTa IIpEIICHKA
nu I/IHq,)OpMB.L[I/IH, C KOAITO € Pa3IIoAaraAO0 PBHKOBOACTBOTO KbM Kpasd HA OTYCTHHA IICPHOA. ACfICTBI/ITCAHI/ITC
pe3yATatu OMxXa MOTAH Aa CC€ pa3AM49aBaT OT IIPCACTABCHUTC B HACTOAIIIA CbI/IHaHCOB OTHYCT.

3.6.1. OOGe3meHka HA HMOTH, MAIIMHA ¥ CHOPBXKEHHA, HEMATEPUAAHM aKTUBH U
HWHBCCTHUIITNOHHU UMOTH

Copraacuo msucksanuaTa Ha MCC 36 KbM Kpasd Ha OTYCTHUSA IIEPHOA CE IIPABU IIPELECHKA AAAM CHILECTBYBAT
MHAMKAITHH, 9€¢ CTOMHOCTTA Ha AAACH akTuB oT VMorure, MalmuHuTe U ChOpbKeHMATa, Hemarepuaauure
aktuBu mAHM VHBecTHnmoHHUTE MMOTH € OOeslleHeHA. B CAydail Ha TakMBa MHAMKAIIMK CE H3YHCASIBA
BB3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

KoM 31.12.2025 r.. Ha 6a3a Ha H3BBPINEH IIPETACA HE CA YCTAHOBCHU MHANKAITHH 33 OOC3IICHKA.

3.6.2. TIToae3Hu >)KHBOTH M OCTATHYHH CTOMHOCTY Ha MMOTH, MAIIIWHU U ChOPBXKEHUA

®UHAHCOBOTO OTYUTAHE HA MMOTHU, MAIIUHU U CbOPBKEHHA BKAIOYBA U3IIOA3BAHETO HA IIPHOAHSHTECAHU
OIICHKM 32 TEXHUTC OYAKBAHU IIOAC3HH KUBOTH M OCTATBYHHU CTOMHOCTH, KOUTO CE Oa3supaT Ha IIPELECHKH
OT CIpaHa Ha PBKOBOACTBOTO Ha ApyimecTBoTo. VHQOpMarus 3a HOAE3HHA KHBOT Ha AKTHBUTC €
mmpeAcTaBeHa B T 2.8.VIMoTH, MaIIiHE 1 CHOPBKEHUA.

KoM 31.12.2025 r.. Ha 6a3a HA HM3BBLPIIEH IPETACA HE €A YCTAHOBEHH YCAOBHA 32 IPOMEHU B OIIPEACACHUSA
ITOAE3CH KUBOT U OCTATBbYHA CTOMHOCT Ha HMOTH, MAIIIMHH U ChOPbKCHHA.

3.6.3. OOGe31eHKa HA MHBECTHUIIUH B ABILEPHHU, ACOIIMUPAHN M CHBMECTHH IIPEAIIPUATHA

ApyxectBoTO KAaCH(HIIHIPA KATO HHBECTULINU B ABIIECPHU APYIKECTBA, KOTATO IPHTEKABAHUTE OT HETO
AKIIUH, AAAOBE HMAH APYIH IIpaBa B APYTH APYKecTBa, mpeBuiasarT 50 % oOT Kamurasa UM, HAH IO APYT
HAYHH € B ChCTOAHNE AQ PPKOBOAH U OIIPEAEAS (bI/IHaHCOBaTa M OIIEPATUBHATA MM ITOAUTHKA, TaKa Y€ Ad CE
M3BAHYAT H3TOAH B PE3yATaT Ha AcHiHOCTTZ UM. CBBMECTHO IIPEAILIPHATHE, BBPXY KOCTO ApPYyKeCTBOTO H
APYTHUTE CTPAHH IPUTEXKABAT CbBMECTEH KOHTPOA BbPXY IIPEAIIPHUATHETO UMAT IIPABO HA HETHUTE AKTUBU HA
IPEATPUATHETO. ACOHI/II/IpaHI/I Ca TE3U IPEAIPHUATHA, BHPXY KOHUTO Apy}KCCTBOTO OKa3Ba 3HAYUTEAHO
BAHAHHE H yCAOBHO mnpurexasa oT 20 oo 50% or kammmrasa UM, HO KOUTO HE ABILIEPHU IIPEAIIPUATUA H
CBbBMECTHH HPEAIIPHUATHSA.

Te ce oneHsBaT O CEOECTOMHOCT, HAMAACHA CbC 3aryoure OT OOe3meHKH. KbM Aarara Ha BCekn oTveT
PBKOBOACTBOTO IIPABH 4AHAAU3 M OLCHKA AAAM CBINECTBYBAT HHAHKATOPH 32 OOE3IICHKA HA HETOBHTC
MHBECTHIIMH M KAKbB € CBCHTYAAHUAT PasMep Ha 3aryoHre oT obesrieEka. PHKOBOACTBOTO € IPHUEAO KATO
MHAHUKATOPH 32 ODE3LICHKA HA MHBECTUIIUUTE B ADYIU APY/KECTBA: OTYUTAHE HA OTPUIATEAHA CTOHHOCT Ha
HETHUTE AKTUBU HMAM aKTHBH ITOA PETUCTPUPAHUA OCHOBEH KAITMTAA, 3HAYUTEAHO IIPEBHUIICHUE HA
3aABAKEHHUATA HAA B3EMAHHATA, CHIIECTBEHU OIPAHUYCHUSA B ACHHOCTTA, 3HAYUTEAHO PEAYLHPAHE HA
obemure u/HAU TIPEYCTAHOBABAHE ACHHOCTTA HAa APYKECTBOTO, B KOETO € HMHBECTHPAHO, OTYUTAHE HA
3aryOM 32 IPOABAKHUTCACH IIEPUOA OT BPEME, TEHACHIIMSA HA BAOIIABAHE HA OCHOBHU (PUHAHCOBH
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ITIOKA3aTCAUN. HPI/I HpCHeHKaT?l cHu P’I)KOBOACTBOTO IIOAXOKAQ I/IHAI/IBI/IAYB.AHO CHpHMO BCAKa MHBECTHIIUA U
CBHOTBETHUTE MHAHUKATOPH, KATO IIPHEMA, Y€ HAAMYHETO Ha ITOBEYEC OT CAMH HAaAara IIPErACA Ha OLICHKATA.
TCCTOBCTC u HpCLIeHKI/ITC Ha p’bKOBOACTBOTO 3a O6CSLICHK’& HAa MHBECTUIIUUTE Ca HaHpaBCHI/I Hpes HpI/ISMB.Ta
H4 HETOBHUTE IIPOTHO3M M HAMEPEHH:A OTHOCHO OBACIIHTE MKOHOMHYECKH H3TOAH, KOUTO CE OYAKBA Al
6’bA3.T HOAY"ICHI/I oT A’bLT.[epHI/ITe Apy')KCCTBa, BKAFOYUTEAHO ’I'prOBCKI/I u HpOI/ISBOACTBeH OITUT,
OCI/II'ypHBaHC Ha IIO3UITUM HAa 6’I)AI‘3.pCKI/I n "Iy)KAQCTpaHHI/I HﬁSapI/I, OYaKBaHUATA 3a 6’I)ACH_[I/I HpI/IXO,A,I/I n Hp.
WHBecTuImure B ABITEPHN IIPECAIIPHUATHA CE OICHABAT IO CEOECTOMHOCT, HAMAACHA ChC 3arydouTe OT
obesrienkn. KbM Aarata Ha BCEKM OTYET PBKOBOACTBOTO CBIAACHO BB3IIPHUETATA CUCTOBOAHA ITOAHTHKA
HpaBI/I AHAAW3 U OIICHKAa AaAN C’I)LT_IeCTByBaT I/IHAI/IKaTOpI/I 3a O6CSLICHKZ. Ha HETOBUTC MHBCCTHUIINM U KAKbB €
EBEHTYAAHHAT PasMep Ha 3aryOuTe OT 0OE3IIeHKa. PHKOBOACTBOTO € IIPHEAO KATO HHAHKATOPH 3a 00e3IIeHKa
H4 MHBECTHIINHTE B APYTH APYKECTBa, €3 Ad H3UePIIBA BCHYKH Bb3MOKHI:
= OTYUTAHC HA OTpI/H_[aTCAHa CTOﬁHOCT Ha HCTHHUTEC AKTUBU UAU AKTUBU IIOA pCFI/ICTpI/IpaHI/Iﬂ OCHOBEH
KAIIATAA,
= 3HAYUTCAHO HpeBI/ILT_IeHI/IC Ha 3aABAKCHUATA HAA B3E€EMAaHHUATA, CBIOICCTBEHH OI’paHI/I"ICHI/IH B
ACHHOCTTA,
- 3HAYUTEAHO PEAYIIMPAHE HA OOEMUTE U/HAN IPEYCTAHOBABAHE ACHHOCTTA HA APYKECTBOTO, B KOETO
€ UHBECTUPAHO,
- OTYHT4HE HA 3aIyOM 32 IIPOABAKHTEACH IIEPHOA OT BpPEME,
- TEHACHIINA HA BAOIIABAHE HA OCHOBHU (DHHAHCOBU IIOKA3ATCAH.
TCCTOBCTC n HPCHCHKI/ITC 3a O6CSHCHK2. HAa WHBECTUIIMUTE Ca HaHpaBCHI/I HpCS HpI/ISMaTQ. Ha HEIroBHUTEC
IIPOTHO3M M HAMEPEHHUA OTHOCHO OBACIIMTE HKOHOMUYECKH H3IOAH, KOHTO CE OYaKBA Ad OBAAT IIOAYUCHH,
AHAAM3 Ha TEKYIIOTO (PUHAHCOBO CBCTOSHNE, BKAIOYHTCAHO TBPIOBCKM H IIPOM3BOACTBEH OIIWT,
OCI/II'ypHBaHC Ha IIO3UITUM Ha 6’I)AI‘3.pCKI/I n "Iy)KAQCTpaHHI/I HﬁSapI/I, OYaKBaHUATA 3a 6’I)ACH_[I/I HpI/IXO,A,I/I n Hp.

3.6.4. OGe31eHKa HAa MATEPUAAHU 3AII1ACH

KoM Kpas Ha BCCKH OTYCTCH IICPHUOA PBKOBOACTBOTO IIPABU IIPETACA HAa HAAMYHHUTC MATCPHAAHM 3aITaCH —
MaTepHaAH, HPOAYKIIHA, CTOKH, 34 Ad YCTAHOBHU AAAH MMa TaKHBa, HA KOUTO HETHATA PCAAH3yeMa CTOMHOCT ¢
O-HUCKA OT OAAAHCOBATA UM CTOMHOCT.

ITpn To3m mperaea xkbpm 31.12.2025 r.. He ca yCTAaHOBEHH MHAMKAITHH 32 OOE3IICHKA HA MATEPUAAHH 3aI1aCH.

3.6.5. OO6e3eHka Ha PUHAHCOBU AKTHBU

Kbm Kpaﬂ Ha BCCKH OTYCTCH IICPHOA p’bKOBOACTBOTO H3YHCAABA U HpI/ISH?lBa 38.I'y6I/I 324 OYaKBaHHU KpCAI/ITHI/I
3ary6n u KpﬁAI/ITHI/I O6€3HCHKI/I 3a q)HHaHCOBH AKTUBU, OLICHABAHU IIO aMOpTI/I3I/Ip’z1H2l CTOEIHOCT, ABATOBH
I/IHCTPYMﬁHTI/I, OTYHUTAHU IT1O CHpaBCAAI/IBa CTOMHOCT HpCS ApyI‘ BCeOOXBATEH AOXOA, aKTUBHU I1IO AOI‘OBOpI/I C
KAUCHTHU 1 AOFOBOpI/I 3a q_)I/IHB.HCOBa I‘apaHHI/IH.

3a IpUAAraHETO HAa TE3H H3YHUCACHUSA PBKOBOACTBOTO HA APYKECTBOTO IIPABH PEAHIA BAXKHHU IIPCIICHKIL,
KATO: 4) OIPCACASHE HAa KPHUTEPUU 32 HACHTH(DHIIMpAaHE H OLICHKA HA 3HAYUTCAHO YBEAUYCHHC HA
KPEAUTHHS PUCK; O) M300p HA IIOAXOASIIM MOACAU U IIPCAIIOAONKCHUS 32 M3MEPBAHE HA OYAKBAHUTE
KPEAUTHHU 3ary0m; B) popMupaHe Ha IPYIH OT CXOAHM (DHHAHCOBH aKkTWBH (mOpTdeiian) 3a IleANTEe Ha
M3MEPBAHETO HA OYAKBAHWUTEC KPCAUTHH 3aryOH, I) YCTAHOBABAHE M OLCHKA 32 KOPCAAIIUATA MEHKAY
HCTOPHYECKUTE IIPOLCHTH HA IIPOCPOYUE M IIOBEACHHUETO Ha OIIPEACACHH MAKPOITOKA3ATCAM, 32 Ad CC
OTpasAT ePEKTUTE OT IPOTHO3HUTE 34 TAX B ObACIIE IIPY H3UUCACHUATA HA OYAKBAHUTE KPEAUTHH 3aIyOH; A)
criennUUHU AOIIYCKAHKS U IIPELEHKH IPU HAKOM MHAUBUAYAAHH B3CMAHUS, BKAFOUHTEAHO OT CBbP3AHU
AMIIA.

Kbm Kpasg Ha HCpI/IOAa Apy}KCCTBOTO IpuTexKaBa: (bI/IHaHCOBI/I AKTUBU, OICHABAHM IIO B.MOpTI/ISI/Ip?lHQ.
CTOﬁHOCT, BKAFOYBAIITT ’I'pr“OBCKI/I B3EMaHUA 1 HpCAOCTaBCHI/I 3a€MH, AKTHUBH IIO ,A,OTOBOpPI C KAMCHTHU U
AOI‘OBOpI/I 3a CbI/IH?lHCOBB. I‘ap?lHL[I/IH

3a U3YHCAABAHE HA OYAKBAHUTE KPCAUTHH 3aryOH IO OTHOIICHHE HA THPIOBCKUTE B3EMAHUSA CA IIPUAOKCHH
OIIPOCTEHHUAT TOAXOA, cbraacio MCP®O 9, u marpuna Ha nposusuute. Bsemammsara ca pasraeaann Ha
KOACKTHBHA 0234, CIPAMO BEPOATHOCTTA 33 HECH3IIBAHCHIC M ITIOTCHIIMAAHHTE 3aTyOH B PE3YATAT HA TOBA,
HM3YUCACHH Bb3 OCHOBA HA HCTOPUYECKHTE AAHHA Ha ApPYKECTBOTO 32 5 TOAHIIECH IIEPHOA, KATO 32
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B3EMaHHA, KOUTO HMa AOCTATBYHO HMHQOPMALHA, C4 B3ECTH IIPEABHA OOCKTHBHH BBHIIHH H HAYHCACHA
KPEAUTHA ODE3IICHKA.

HpCAOCTaBCHI/ITe 3aCMH Ca PasTACAAHM Ha MHAUBHAyaAHA 0232 O OTHOIIEHWE HA OYAKBAHN KPCAUTHI
S?J.FY6I/I. 3a OIIPCACAAHETO HA KPCAUTHUA PUCK APY')KCCTBOTO IIOA3BAa BBTPEIITHA METOAOAOIUA 34 KPDECAUTCH
pCfITI/IHF, KOATO B KOHTCKCTA HA OIIPCACACHHCTO 32 ,,HUCHK KPCAUTCH pCﬁTHHF“ € OCHOBaHAa W CbBMECCTHUMA C
YIBBPACHA CBECTOBHA AC(bI/IHI/IHI/IH B TOBa OTHOIICHHMC, a4 32 OIIPCACAAHCTO HA ITOTCHIHMAAHHTC 3ary6n ca
IIOA3BAaHU Hy6AI/IKyB2.HI/I A2HHU, KOPHUIUPAHU CIIPAMO O6CTOHT€ACTBaTa, KaTO 32 B3€MaHHA, 32 KOUTO €
HAaAHUIIE AOCTATBYHO I/IHq)OpMQ.L[I/IH € IIpU3HATA KPCAUTHA O6CSHCHK9..

AOI‘OBOPHTQ 3a (bI/IHB.HCOBa rapaHnus Ca Pa3rACAaHN AHAAOTHMYHO Ha HpeAOCTaBeHI/ITe 3a€MH, KaTO €
OTYECTCH Cq)ﬁKTbT OT UM3AAACHATA I‘apaHIII/IH IIO OTHOIIICHUEC HA AHIICTO, 324 KOCTO € HpQAOCTaBCHa.

Aprmxennero Ha obesrenkure mpes mepuoaa 01.01-31.12.2025 r e caeanoto:

31.12.2025 r. 31.12.2024 r.
CasA0 B HAYAAOTO HA IIEPHOAA 14 860 13 858
VBeanuenne Ha KopekTuBa 32 obesrieHkn, npusHaro B OA 3a mepumoaa 432 1177
Hamaaenue Ha kopekTnBa 3a oOesnenky, npusHaTo B OA 3a neproaa (256) (101)
M3srucanu cymu 10 HeChOHPaeMH B3eMaHHA (74)
Ormcana o0e3IeHKa Ha OTIINCAHA MHBECTHIINA (948) -
Baayran npensuncaenns 1)
CasA0 B Kpad HA IEPUOAA 14 087 14 860
ITo BHAOBC O63II€HKI/I MU3MCHCHHUETO € CACAHOTO!
Bua 31.12.2024 r. Asuoxenue 3a 2025 Hznucanu Apyru 31.12.2025 r.
CyMH 110 HU3MCHCH
Hecsoup. s
B3EMAaHUA
yBEAMUECHHME HaMaA€HUE
IPU3HATO B IPU3HATO B
OA OA

O6CSHCHK2 Ha B3CMaHUA I10 (849) (428) 180 77 (1 027>
AOTOBOPH € KAMCHTH
OOCSHCHKQ Ha B3CMaHUA I10 (43) (43)
IIPEAOCTABCHI ABAHCH
O()eii:leHKa Ha B3€MaHIA ITO (55) (55)
CbACOHU CHOPOBC
I(/I)i);?;;}i}(a Ha (PHHAHCOBH AKTHUBH (528) (528)
O0e311eHKa HA TAPUYHI CPEACTBA 4 4 8
Obesnenka za Bsemannd KTb - -
O0e311eHKa HAa HHBECTHIIII (12 379) 948 (11 431)
Aor.3a oun.rapanms (2) (2)
O0e311eHKa HA AKTHBI (1 .000) (1 .000)

O6110 (14 860) (432) - 1128 77 (14 087)

3.6.6. IIpusHaBaHe Ha MPUXOAU IO AOTOBOPH C KAUCHTH

Apy)KeCTBOTO IIpU3HABA IIPUXOAU IIO AOIOBOPH 32 CTPOHUTCACTBO, HaA 0Oasara Ha 3aADBAKEHHETO 32
H3IIBbAHCHHC, YAOBACTBOPABAHO B TCYCHHMC HA BPEMETO, CAMO aKO € B CHCTOAHHC Ad HAIIPpABH 00OCHOBaHA
OIICHKA Ha CTCIICHTA HAa HAIIPCADKA KBM ITBAHO YAOBACTBOPABAHEC. Crerrenra Ha HaIIPCADBKA € IIPEPasrACAaHa
KbM Kpasd Ha OTYCTHHSA IICPHOA, 34 KOCTO Ca ITOA3BAHH MCTOAM Ha BAOKCHHTIC PECYypCH, IIO-CIICHHUAAHO
6IOA}K€TI/I HAa OYAKBAHHUTE U ACHCTBHTEAHO U3BBPIICHUTE PA3XOAH, KAKTO M METOAH, OTYHUTAINH
IIPOAYKIHSATA 32 AOTOBOPH, KBACTO ,A,py)KCCTBOTO € IPsAK H3ITbAHHTCA, KOHTO P”bKOBOACTBOTO curuTa 32
YMECTHH HeszaBucumo ot TOBa, B 6"bACH_IC MOTaT Aa HACTBIIAT IIPOMEHH, AOKOAKOTO € Bb3MOKHO A2 HE Ca
B3CTH IIPCABHA Ct)aKTI/I n O6CTO${TCACTB’¢1, KOUTO HE Cca OHAM M3BECTHH WAU IIOA KOHTPOAA Ha
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PbKOBOACTBOTO, KakTO M mOpaAu hakTa, Ue B Kpas T€3U AOTOBOPH IIOAACKAT Ha (POPMAAHO OAOOpEHIE
1/MAH IPUEMaHE OT KAUCHTA U/ MAM TPETA CTPAHA — ABPIKABCH OPTAH.

AoroBopure 3a AOCTABKH Ha IIPOAYKLHS, CTOKA M YCAYIM 32 OTYCTHHSA IIEPUOA U KbM Kpas My Kacasr
OTAGAHH AOCTaBKH HAH B CEPUf, C YAOBACTBOPCHH 3aABAKCHUA 334 H3IBAHCHHEC HAM C YaCTHYIHO
YAOBACTBOPECHHU 3aABAKEHUSA, IIPU KOUTO APYKECTBOTO UMa IIPABO HA BH3HATPAKACHUE B Pa3MEpP Ha PABEH
Ha CTOMHOCTTA Ha IIPEXBBPACHUTE CTOKM, 32 KOUTO MM IIPaBO Aa (pakTypupa. PhKOBOACTBOTO HE CYMTA, Y€
HMa BEPOATHOCT A4 HACTBILT IIPOMEHH IIO OTYCTCHHTE IIPUXOAM, CAAAA M B3EMAHUSA IIO TE3H AOTOBOPH B
ObAere.

O6€L[IaHI/IT€ BrbSHana)KACHI/IH 10 ACIZCTB’ALLIHT€ %8 H€3’¢1B"pr[ICHI/I HpC3 HCpI/IOAa AOFOBOPI/I 3a CTpOI/ITCACTBO
1 APYITH AOCTAaBKH Ca ITO q)I/IKCI/IpaHI/I IOEHM, 32 KOUTO HE Ca HPCABI/IACHI/I HpOMCHI/I.

3.6.7. IIpoBusumu

ApyKecTBOTO OTYHTA CACAHUTE BHAOBE IIPOBU3UU:

- IlpoBusuu mo cTponTeAHI AOTOBOPH BBB BPB3Ka C IIOCTH TAPAHIIUH 34 OTCTPAHABAHE HA CBCHTYAAHM
PEeKAAMAIIIH OT CTPAaHA Ha BB3AOKHTEA U APYTH CBBP3AHH Pa3XOAH IO IPUKAIOYHAN AOTOBOPH 34
CTPOHTEACTBO;

- IlpoBusum 110 ChACOHH CIIOPOBE;

- IlpoBusnuu 3a APYTH 3aABAMKEHUS 11O IIOCTU AOTOBOPHH aHTAKIMEHTH

CyMaTa Ha IIpHU3HATAaTa IIPOBH3MA € Haﬁ—AO6p3Ta HpI/I6AI/I3HTCAH9. OIICHKA Ha paSXOAI/ITC, H€O6XOAI/IMI/I 3a
IIOKPUBAaHEC HA HACTOAIMIOTO 3aAbAJKECHHEC KBM AAaTaTa HA THAUBUAYAAHUSA OTYCT.

[TpoBusuure ce IPEU3YHCAABAT HA BCAKA AdTa HA HHAHUBHAYAAHHA OTYET Ha Oaza HaH-A0OpaTa TEKyIla
OIICHKA 34 ITOTACABAHE HA 3aABAKCHHETO. [IpoMeHMTE B OIleHKaTa MOXeE Ad Ca B PE3YATAT HA IIPOMCHU B
CTOHHOCTTA HMAH Pa3slIPEACACHHUETO BBB BPEMETO HA H3XOAAIIUTC IAPHYHU IIOTOIHM HAH HA IIPOMCHHU B
AMXBEHHTE IIPOIEHTH (ANCKOHTOBH (DAKTOPM).

3.6.8. IIpoBu3HH II0 CTPOUTEAHH AOTOBOPH

,A,py)KCCTBOTO HnMa aHTAKHUMCHT CbIrAaCHO CKAFOYCHH AOTOBOPI/I 3a CMP YCAYTH Aa I/I3B']>pLHBa OTCTpaHHBaHC
Ha CBCHTYaAHH peKAaMaLII/II/I OT CTpaHa HAa BB3AOKHTCAS 32 cobcTBEHA CMeETKA 32 OIIPCACACH B AOFOBOPI/ITC
CpOK. OHCHK&T& Ha TE3n HpOBI/ISI/II/I Ccc I/I3B’pr_IBa orT B’I)TpCLHHI/I CIIEIMUAAVICTH C IIOAXOAAILIA KB?J.AH@I/IKQ.HI/IH
n OIINUT, HpI/I HpI/IKAIO‘-IBaHC Ha BCCKH CTpOI/ITCA€H O6€KT, 32 KOITO ,A,py)KCCTBOTO HnMa TakKOBa IIOCTO
3aADBAKEHHUE, Bb3 OCHOBA Ha HpCAXOACH Oo1IiT C HOAO6HI/I obexrn. OHpeAeA}IHeTO Ha IIpOBHU3HUATA IIO
CTpOI/ITCAHI/I AOI‘OBOpI/I HN3UCKBa P’bKOBOACTBOTO Ad HaHpaBI/I HpCHCHKa OTHOCHO paSXOAI/ITC 3a
OTCTpaHHBaHC Ha CBCHTYAAHH pCKAaMaIII/II/I oT crpaHa Ha BB3AOKHUTCAS KbM AaTaTa HAa HMHAHUBHAYAAHHSA
OTYET 32 q_)I/IHB.HCOBOTO CbCTOAHHE.

3.6.9. AxTrOEpCKH OIIEHKH

Ilpu ompeaeasiHe Ha ceTalHaTa CTOHMHOCT HAa ABATOCPOYHHTE 3aABAKEHHA KBM IIEPCOHAAA IIPH
IICHCHOHUPAHE €A M3IIOA3BAHN H3YMCACHUA HA CEPTU(HUIIHMPAHN AKTIOCPH, OA3HPAHU HA IIPEAITOAOMKCHEA
32 CMBPTHOCT, TEMII Ha TEKYYECTBO HA IIEPCOHAAA, ODBACIIO HUBO HA PaOOTHU 3alIAATH U AHUCKOHTOB
aKTOp, KOHUTO IIPEATTIOAONKEHHA Ca IIPEICHEHH OT PBKOBOACTBOTO KATO Pa3yMHH M YMECTHH 32
ApyxectBoTOo. HadunmcaeHuTe mpoBHM3MM IO aKTIOEPCKA OIGHKA 332 ABATOCPOYHHUTE 3aABAKCHHA KDbM
ImepcoHaAa ca mocodenn B T. 1.16.2. IIpoBusnm 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAL

3.6.10. OrcpoueHU AAHBYHU AKTUBHU

OHeHKaTB. Ha BCpOHTHOCTTB. 3a 6’I)A€I_T_[I/I obAaraemu AOXOAM 32 YCBOAABAHCTO Ha OTCpO"ICHI/I AAQHDBYHH AKTUBU
ce 6331/1pa Ha ITOCACAHATA OAO6p€Ha 6IOA)KCTH’¢1 nporHosa, KOpI/IFI/Ip’zIHa OTHOCHO 3HAYMMH HEOOAAraemMu
IIPUXOAH T paSXOAI/I n CHCL[I/ICpI/I‘IHI/I OTPAaHHYCHUA 32 IIPCHACAHC HAa HCHU3IIOA3BAHN AAHDBIHH 38.I‘y6I/I AN
KPCAI/ITI/I. Axo HaACKAHA nporH03a 32 OOAaraeM AOXOA HPCAHOA’AFZ BCpOHTHOTO M3IIOA3BAaHC HA OTCpO“IﬁH
AAaHDBYCH AKTHUB 0coDeHo B CAydYam, KOTaTO aKTUBBT MOJKE Aa CC yHOTp€6I/I Oes BpPEMEBO OI‘p’AHI/I"ICHI/IC, TOorasa
OTCpO‘ICHI/IHT AAHDBYCH AKTHUB CE HpI/ISHaBB. H3IIAAO. HPI/ISHQ.BaHeTO Ha OTCPOYCHHU AAHBYHH AKTHUBH, KOUTO
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IIOAAEKAT HaA OHpCAeAeHPI HIPpaBHI UAY HKOHOMHYCCKH OI’paHI/I"ICHI/IH AU HCCI/II‘ypHOCT, cc HpeHeHHBa or
pT:KOBOACTBOTO 32 BCEKM OTACACH CAY"IQIZ Ha 0a3aTa Ha CH€III/I¢)I/I"IHI/IT€ (i)aKTI/I 1 OOCTOATEACTBA.

3.6.11. Ausunr

Omnpedensre danu dader 002060p co0vpHca AUSUHE UAU SUUHZOBU CACMEHINY

an/I I/IAeHTI/I(bI/IL[I/IpaHe n KAB.CI/I@I/ILII/IPZ.HC Ha AHW3SHHI UAHW Ha AHM3HHIOB €AEMEHT B AAACH AOI‘OBOp,
Apy’}KQCTBOTO IIpEHCHABA AAAHL AOI‘OBOp’bT c%m;pma I/IAeHTI/Iq)I/IHI/IpaH AKTHUB 1 AAAU IIO CHAATAa HA HETO CE
HpCXB’prH HpaBOTO Ha KOHTpOA HaA M3IIOA3BAHETO HA ChIITHA AKTHUB 32 CbOTBCTHHSA 11O AOFOBOpa CpOK.

3a Ad OIIPCACAH AAAHM IIO CHAATa HAa AOTOBOD CC HPCEXBBPASA KOHTPOA HAA H3IIOA3BAHCTO HAa OIIPCACACH
AKTHUB APYKECTBOTO IIPCLICHABA AAAM IIPE3 NEAUA IIEPUOA HA IIOA3BAHE MMa CACAHUTE IIPaBa:

= Hp?lBOTO A2 TIOAyYaBa IIO CBIIECTBO BCHYKH HMKOHOMHYCCKH IIOA3W OT M3IIOA3BAHCTO Ha
OHPCACACHI/IH AKTHB,

- IPaBOTO A4 OIPEAEAS H PBKOBOAU H3IIOASBAHETO M EKCIIAOATALIMATA HA HACHTH(PUIIIPAHUA
OA3MCEH AKTUB.

3a Impu3HATHTE AOTOBOPH 33 AH3HHI, PBKOBOACTBOTO € CTUTHAAO AO 3AKAFOYCHHE, Y€ B PAMKHTE Ha OOXBaTa
HA TIPaBOTO CH Ha ITOA3BAHE, OIPEACAEHO B AOTOBOPA, APYKECTBOTO HMMa IPAaBO Aad B3€Ma CHOTBETHHUTE
PEIICHUA OTHOCHO TOBA KAK U C KAKBA IIEA A O'bAAT H3IIOA3BAHH AKTUBHTE, KATO € B CbCTOSHHE Ad OIIPEACAS
PabOTHO BpeMe U AHIIATA, KOUTO UMAT AOCTBII AO aKTHUBHTE.

Onpedensite na cpoxa na ausuzosu 002060pu ¢ onyun 3a NOOHOEABANE U HPEKPANABANE — KANO AUSUHZONOAYUAIIEN

,A,py)KCCTBOTO OIIPCACAA CPOKA HA AM3HMHIA KATO HCOTMCHUMUSA IICPHOA HAa AM3HUHIA, 3ACAHO C

a) IIEPHUOAHTE, 11O OTHOIIICHHUE, HA KOUTO CHIICCTBYBA OIIIUSA 324 YABAXKABAHC HA AMSHHIOBHA AOT'OBOP, aKO €
AOCTATHIHO CUIYPHO, Y€ APYKECTBOTO IIC YIIPAKHU Ta3KW OIINHA K1

6) IICPHUOAMTE, IIO OTHOIICHUEC, HA KOUTO ChINCCTBYBA OIINMA 32 IIPCKPATABAHC HA AU3HMHIOBHA AOTOBOP, aKO
€ AOCTATBbYHO CUI'YPHO, 9€ APYKECTBOTO HAMA AQ VIIPAXKHU TA3W OIILHA.

,A,py)KCCTBOTO anAara HP€II€HKI/I HPI/I OHpCACA}IHC AAAHT HpI/ITC)KaBa AOCTATbhYHA CTCIICH HA CI/II'ypHOCT, e
Ime prZDKHI/I onmnusATa 32 YABAXKABAHC HMAH 32 HperaTHBaHe, KaTO B3€Ma ITPCABHA BCHYKH (paKTI/I nu
O6CTO}ITCACTB3, KOHTO Cbhb3AAaBAT MKOHOMUYCCKH CTUMYAHM 34 pra)KHHBaHe Ha OImmus 3a YABAYKABAHC AN 34
HE VIIpAXKHABAHC HA OIINHA 32 HpCKpaTHBB.He.

CACA Aarara Ha CTApTUPAHE HA AU3HHIA APYKECTBOTO IIPABH IIOBTOPHA OIICHKA HAa CPOKA HAa AOrOBOpa, IIpH
HACTBIIBAHE HA BAKHO CHOUTHE HAK ChIICCTBEHO M3MCHCHHC B O6CTOHT€ACTB2LT’¢1, KOCTO € IIOA HCroOB
KOHTPOA M 3aCAra TOBa AOKOAKO € AOCTATBYHO CHUIYPHO, Y€ APYKECTBOTO INE YIIPAXKHU OIILIA, KOATO HE €
OmAa OTpa3cHa IIPH OIIPCACAfIHEC HA CPOKAa HMAM HAMA Ad YHIPAKHHI OIINA, KOATO IPCAHM TOBa € Omaa
OTpPa3CHa IIPHU OIIPCACAAHE HA CPOKA HA AOIrOBOpPA.

Omnpedensite na dugpeperysaneii Auxser npoyenn Ha 002080pu 3a AUUINE, 6 KOUINO OPYHCECINBONIO € AUUHZONOAYHANIEN

B cayuamTe, B KOUTO APYKECTBOTO € AH3HMHIOIIOAYYATEA W HE MOKE HEITOCPEACTBEHO OT AOTOBOPHTE Ad
OIIPEAECAU AUXBEHHA ITPOIIEHT, HEOOXOAUM MY 32 AUCKOHTHUPAHE HA 3aAbAKEHHATA IIO AM3HMHI, T U3ITOA3BA
AU(DEpEHIINAAHIA AUXBEH IIPOLICHT, KOWTO OM IIAAIaAa B CAydYai, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAUMH 32 IIOAYYIABAHETO HA AKTHB ChC CXOAHA CTOMHOCT Ha aKTHBA C ,»IIPaBO Ha ITOA3BAHE™, 32 CXOACH
IIEPHOA OT BPEME, IIPH CXOAHO OOE3IIEYCHUE U B CXOAHA MKOHOMHYECKA CPEAd. 34 AOTOBOPH, 3a KOUTO
APYKECTBOTO HAMA AHAAOTHYIHO Cl)I/IHaHCI/IpaHC, TO TbpCH HaOAFOAAEMU AAHHHU KATO Ha3sapHU HUBA HA
KPEAUTHTE H OAHKOBA CTATHUCTHUKA, KOATO € IIyOAUYHO AOCTBIIHA.

Ha Tasu 6a3a, ppKOBOACTBOTO € IPUEAO Y€ AU(EPEHIIHAACH AUXBEH HPOILEeHT ¢ 3%, Ha Oa3a aHaAn3a Ha
AMXBEHHTE PABHHINA Ha IIOA3BAHH OT HETO IIPUBACUCHH CPEACTBA C IIOAOOHN XaPaKTePUCTHKI:

- 32 OIICPATUBHHU AU3UHIOBH AOTOBOPU 32 ABIKUMH aKTUBH Ha 0a3a AUXBEH %o 110 AOTOBOPHTE 34
purarcoB Au3HHT Ha ApyxecTBoTO KbM 01.01.2025r.
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- 32 OIICPATUBHHU AU3UHIOBH AOTOBOPHU 32 HEABIDKHMU aKTHBU Ha 0a3a AUXBEH %0 110 AOTOBOPH 32
HMHBECTHUIIMOHHHU KpeAuTH Ha ApyxkecTsoro kbMm 01.01.2025r.

Ipeened 3a unouxamopu sa obesyerka ra akmugume ¢ ,,npaso Ha noasgare

Kbm AaTaTa Ha BCECKH OTYCT PBKOBOACTBOTO HaA Apy)KeCTBOTO HU3BbpIIBA HpCI‘ACA 3a O6CSH€HK3 Ha aKTUBUTE
C ,,HpaBO Ha 1oA3BaHe . Ako ca HAaAHIIC I/IHAI/IKaTOpI/I, qc HpI/I6AI/I3I/IT€AHO OHpCAeACHaTa Bb3CTAaHOBHMA
CTOMHOCT € IIO-HHUCKA OT TAXHATA OAAAHCOBa CTOMHOCT TO IIOCA€AHATA CE H3IINCBA AO BB3CTAaHOBHMATA
CTOMHOCT HA AKTHUBHTE.

3.7.YCAOBHU aKTHUBH U IACUBU

YCcAOBHU aKTUBU

VcABHHATE AKTHBU BKAIOYBAT OAHKOBH TapaHnuy, 3aCTPAXOBKH H 3anuc Ha 3aIIOBCA, U3AAACHH B ITOA3a

Tpeiic I'pyrr Xoaa AA

bankoBure rapaHIIMM H3AAACHH B IIOA3a Ha APYAKECTBOTO, B Bbarapma ca ma crofimocr 6 964 xma. AB.,
3aCTPAaxXOBKU B pasMep Ha 3 945 XHA. AB., 33A03M Ha ABIZKUMH aKTHBHU B pasMmep Ha 125 Xua. AB.  3arimc Ha
saoBeA 32 00 xua. AB., B Penrybanka CppOus moaydeHure GaHKoBU rapaiuu ca B pasmep Ha 100 xuA. AB.,

B Penrybanka PymbHud moaygenute GaHKOBH rapaHnuu ca B pasmep Ha 2 290 xuA. AB.

YcAOBHU TACUBU

HOp’b"II/ITeACTBa U IIPEAOCTABCHH IaPAHIIII

VcaoBan ITaCHUBH, BKAFOYBAIIIK HN3AAACHU OaHKOBH TapaHounu OT TbPIOBCKH Oaukn u 3aCTPaxOBKH OT

3aCTPAXOBATCAHI APYKCCTBA, YIPCACHH obe3medeHns M 32A03M HA B3EMAHHA OT ABIINCPHH APYKECTBA U

APYTH CBBbp3aHM AnIia B moasa Ha Tpeiic I'pym Xoaa AA

banxoswn rapannmm

HSAaAeHHTC B IIOA3a HaA Apy)KCCTBOTO OaHKOBHU TapaHIUH, paSMep u OaHKUTE H3AATEAH Ca IIOCOYECHMU

TaDAMIATA:
YcaoBHHM macuBu
H3zparea CroiisoCcT B noasa na: Ilea Cpoxk O6Ge3neuenue

OBbb AA 4788  Obarapckn oOIIMHM, Ob6esneuaBane 01.12.2026  Heapmxum umor,
OBATAPCKO APYIKECTBO C HA U3ITbAHEHUE 32A03M HA
AbpIKaBHA COOCTBEHOCT, HA 3aAbAKEHUA B3EMAHUSA, 3AA03H
EACKTPOEHEPIUEH CHCTEMEH 110 AOTOBOPU HA CMETKU
orepaTop

BAHKA ACK AA 1910  GBATapCKO MHHHCTEPCTBO, O6esmeuaBase 17.02.2036  HeaBmxumu umoTn,
OBATapCKa AbPKABHA HA U3ITbAHEHHE AMA, 32A03u Ha
areHIust; ObATAPCKU HA 3aAbAKEHUA B3EMAHUSA, 3AA03H
APY/KECTBA C AbPHKABHA 10 AOTOBOPH U HA CMETKU
cobcrsenoct; TA na HATT; 3aABAKEHUSA 32
CPBOCKO APYKECTBO C AQHBK BBPXY
AbPIKABHA COOCTBEHOCT; AobaBeHaTa
YACTHO APYKECTBO CTOMHOCT
perncrpupano B brarapusa

VHVKPEAUT BYABAHK 14 008  GBATAPCKO MEHHCTEPCTBO; Ob6esneuaBane 03.09.2037  Heamxumu umoTH,

AN OBArapCKU ABPIKABHI HA U3ITbAHCHUE AMA, mapuasn

areHIus u OOIIuHa;
OBATAPCKO APYKECTBO C
AbpKABHA COOCTBEHOCT;

HA 3AABAKEHIA
IO AOTOBOPH,
ABDIKABHI

CPEACTBA, 3aA031 HA
B3€MaHMA, 3aA031
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YACTHO APYKECTBO
perucrpupaso 8 Bearapus;
CPBOCKO MUHHCTEPCTBO,
Vunkpeant bank Copous
AA (cpBOCKO APYKECTBO €
ABPIKABHA COBCTBEHOCT)

B3E€MaHUA 11O Ha CMETKH

3aKOH

VHUKPEAUT BYABAHK 4890 Vaukpeant bank CopOus
AA AA (cppOCKO APYHKECTBO €

ABPIKABHA COOCTBEHOCT)

O6esneuaBane 24.07.2026  HeaBrkuMu UMOTH,

Ha U3ITbAHCHUEC 3aA03U HA CMETKH
Ha 3aABAKCHUA

II0 AOrOBOP

Obmo: 25 59
YcaoBHH macuBu
Bua YupeaeHa rapannus, obesredeHue or 3acrpaxoBaTeAHa Cyma B
KOHTPAr€HT XHA.AB

32CTPAXOBKH I'aPAHITHH 3AA EBPOMHC AA 5785
33CTPAXOBKHU I'APAHITIN 3AA O3K - 3acrpaxobare AA 265 797
32CTPAXOBKH IaPAHIHH 3K Aes uc AA 60 874
33CTPAXOBKH I'APAHITIN Aaa Bor Kusor n 3apase AA 2110
33CTPAXOBKHU I'APAHITIN Epponeiicka 3acrpaxobareana Kommanna AA 43 427

Hsixou ot HU3AAACHHUTC 3aCTPAXOBKH 324 IapaHIIAM Ca obe3nedYeHn ChC 3AIMUCH HA 3aITIOBCA HaA CTOWHOCT

152,319 MAH. AB.

3aA0KEHN aKTHBU OT ABIICPHH U CBBP3aHU APYKECTBA II0 AOTOBOPH 32 OaHKOBH rapanimu ¢ Tperic I'pyn

Xoaa AA

AoroBop/KoHTpareHT YupeAeHa rapaHiusi, oGe3leueHne B II0A32 Ha KOHTPAreHT BuA Ha obesneueHneTo

barka ACK EAA Tpeiic mexarnzaums EAA AMA

Banxa ACK EAA Tpeiic BI' EOOA Heamwxkum umot u AMA
VuuKpeanr Byabank AA Tpeiic mexanusarmsa BEAA Heapmxnm nmor 1 AMA
VuuKpeaur Byabank AA Tpeiic BI' EOOA Heasmwxuvu nvoru u AMA
VuuKpeaur Byabank AA Tpeiic Hpospruc EOOA Hearxum umoT

VauKpeaur Byabank AA

Taaumuan - H EOOA

HeaBrmxum nmot

BB Bpb3Ka ¢ 0Oe3meuaBaHe Ha ACHHOCTTA Ca U3AAACHI:

- Kopnoparusna rapannus B pasMep Ha 3 MAH. €BpO cbe cpok Ha BaaHAHOCT 14.11.2031 roamma mosorosop
32 KPCAUTHA AMHIA 32 H3AABAHE HA OAHKOBU TAPaHITHM U IIMCMA 32 HAMepeHue, MexkAy banka MuTeca
Copbus u Tpeiic Copbus AA;

- Kopnoparusna rapannus B pasMep Ha 6 MAH. €BPO CbC cpok Ha BaauaHOCT 27.11.2027 roanHa 110 AOroBOp
32 KDEAUTHA AUHUA 32 H3AABAHCE Ha OAHKOBU TAPAHIINM, ITHCMA 33 HAMEPEHHE U OBBPAPAdT, MEKAY
VanKpeantoank Copbus, Tpetic Copbusa AA, Tpetic I'pymr Xoaa AA - kaou bearpas u Mudpa komepe
kAOH bearpas EOOA;

- Koproparusaa rapanmus B pasmep Ha 5 MAH.eBpO ¢bc cpok Ha BaauAHOCT 09.01.2027 roauHa 110 AOrOBOP
32 KPCAUTHA AMHUA 32 H3AABAHE HA OAHKOBU TAPAaHIHM U IIMCMA 32 HaMepeHue, MexAy YHuKpeantOank
Copbus, Tpetic Cepoua AA u Tpetic rpym xoaa AA - kaou Bearpaa,;

- Kopnoparusna rapannus B pasmep Ha 5,5 MAH. eBpo ¢bc cpok Ha BaauAHOCT 14.06.2029 roanna 1o
AOTOBOP 32 KPEAUTHA AMHHA 3a U3AABAHE HA OAHKOBH TAPAHIINH U IIFICMA 32 HaMepeHue, Mexay NLB

Komercialna Banka - Cep6ms, Tpetic Copbusa AA u Tpetic rpym xoaa AA

73



TPEVIC IT'PYII XOAA” AA TR CE

[IpuaoiKeHmIA KbM HHAMBHAYAACH MEKAHHEH (brHarcoB order kbM 31.12.2025 r.oanHa

Ha 17.01.2024r. e ckarouen porosop mexay "TI'pefic Ipym Xoaa" AA u Vruxpeanr bank CepOust AA 3a
M3AABaHE HA BCHYKH BHAOBE TAPAHITHI 32 U3ITBAHCHIE HA AOTOBOPH 1 OOBBP3BAIIH ITHCMA 32 HAMEPEHHUE 32
HMHBECTUITHOHHE paboTu, usBbprBanu B Perybauka Copbus, ¢ pasmep Ha AoroBopa A0 5 985 000 espo u
cpok Ha BaauAHOCT kbM 31.12.20251.: 3a ycBosiBane Ao 17.01.2026r. u ma moracasane Ao 17.07.2031r. Ha
29.08.2025r. OA TO3M AOTOBOpP € M3AAACHA — OAHKOBA TAPAHINA 33 3AABP/KAHH CyMH B pasMep Ha 4 742
744,76 eBpo cbc cpok Ha BaAMAHOCT AO 14.10.2027r. I'apanmuara e H3AaACHA BBB BPb3Ka ChC CKAIOYCH Ha
28.12.2019r. aoroBop ¢ mpeamer: "MoaepHuzanus U pexabHAUTALIUA HA KCAC3OIBTHUA yuacTbk Hunr -
Bpecrosan" mexay Komcopumym ¢ maprasopu "Tpeiic I'pyn XoaA" AA u "BaakanreA" OOA n
MunncreperBo Ha punancnte Ha Pemybamka Coppbua. Aorosopst ¢ YHukpeaut bank Copbua AA ce
obesmeyasa c: - OAHKOBA rapaHIlusd B ITOA3a Ha YHHKpeAuT bamx Cepbua AA c pasmep B eBpo 20% ot
pasmMepa Ha BCsAKa H3AaAcHa oA Aorosopa ¢ Yaukpeaur bank Cepbusa AA Gaukosa rapanius; - 10 3ammca
Ha 3anoBeA or "T'peiic I'pyrr Xoaa" AA Ha o6mia croiinocr 5 985 000 eBpo; - 10 6AaHKOBH MEHUTEAHUILH
or "Tpeiic Copbua" AA; - 10 GaankoBu meHumreanunu ot ,, Ipeiic buaa® EOOA; - 3aror Bbpxy
B3emanmsTa Ha Ipeiic I'pyn Xoaa" AA, xouro "Tpeiic I'pyn Xoaa" AA mma man Ime mMa KbM CBOH
MECTHH AABKHHITE OT Pemybamka ChpOusa IO THPrOBCKH AOIOBOPH (CIIOPEA KOHTO He e 3a0paHeHO
32A4ATaHETO U CIIOPEA KOMTO HAMA IIPEYUKH 34 3aAaraHe Ha B3E€MaHUf), II0 KOUTO Ce MCKA H3AABAHETO Ha
rapaHITHH.

CroacbHHu AcAa

KoM 31.12.20251. Apy>KECTBOTO € MIMEI M OTBETHUK I10 CAEAHUTE HO-CHIIECTBEHN ACAA:

1. Teproseko aeao Ne 2413/2023 r. no onuca na CI'C; Tpeiic Ipyrr Xoaa AA e ummen, Croanuna oGruuna
e orBeTHUK. [IpeasBer e vacTuyueH nck B pasmep Ha 555 413,12 AB. ¢ mpaBHO OcHOBaHHE 49A. 200, aA. 1 oT
33A u ua. 1172 or 30IT u 9a. 86 or 33A, VckpT e yBeandeH A0 TbAHUA My pasMmep, a nMeHHO: 4 095
178,14 aB. OOGsBeHO 32 perraBaHe.

2. Twproeko aero Ne 486/2023 r. mo ommca ma OC Crapa 3aropa; Tpeiic I'pynr Xoaa AA e mmern,
O6muna Crapa 3aropa e orserHHuK. IIpeasiBeH e vactmdaer uck B pasmep Ha 1 128 782,22 AB. ¢ mpasHO
ocHOBaHUE 4A. 266, aa. 1 or 33A u ua. 117a ot 3OIT u 4a. 86 ot 33A. McKbT € YBEAUYEH AO IIBAHUSA MY
pasmep, a umeHHO: 3 690 680,36 AB. B € OTXBBPACH OT ITbPBOMHCTAHIIHOHHIA CbA. Tpetic I'pym Xoaa AA e
ACIIO3UPAAO Bb33uBHA kaaba Ao Ameaatuser cbA [laoBAEB. BTOpOMHCTAHIMOHHOTO —pereHHE
motebpikaasa perennero Ha OC Crapa 3aropa. [Toaaaena e kacarmonHa xaaba Ao BKC ma 14.07.2025 r.
O6pasysano ¢ k.1.A. Ne 1993/2025 r. o oruca na BKC, I TO, 1o xoero e Hacpoueno 3.c.3. 3a 19.11.2025 r.
Aorrycraro Ao kacarust. OuaksaMe HACPOYBAHE HA O.C.3.

3. T'sproscko acao Ne 1293/2025 r. mo ommca ma CI'C ¢ marepuaser uarepec 1 258 610,57 as. Mckpr € ¢
IIpaBHO OCHOBaHHE UA. 260, aa. 1 o1 33A, Bp. ¢ ua. 117a ot 3OI1.

4. Teproscko Aeao Ne 2134/2025 1. o omuca ua CI'C ¢ marepuaseH uaTepec 958 509,28 ab. Mckpr € ¢
IIPaBHO OCHOBaHHE YA. 82, Bp. ¢ 4A. 79 or 33A u B ycaoBuATa HA EBEHTYaAHOCT YA. 55, aa.l, mpeaa. mppBo

ot 33A.

3.8. Cp0uTHs CACA Kpasg Ha OTYETHHUA IIEPUOA

Hsama
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