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TPEVIC IT'PYII XOAA” AA TR CE

ITpuaoxenus kbM HHAHBHAYaAeH pruHAHCOB oT4eT KbM 30.09.2025 r.0AMHA

I.  OBbLHA MHOOPMALIMSA, CHETOBOAHA TTOAMUTHKA, N3XOAHN
[MTOAOKEHMA

1. OBUIA UTH®OPMAILIUA 3A APYKECTBOTO

Tpetic I'pyn Xoaa AA e akIMOHEPHO APYKECTBO, perucTpuparo B CTapo3aropcKu OKPBKEH CbA IO
dupmeno aeao Ne255/2005roa., smucano B Arennus no snucsanmsta ¢ EVMK: 123682269 u e cne
CCAAAMIIIE, aAPEC Ha yIpaBACHHE H MAcTO Ha cromaHcka AciHoct: 1p. Codma 1408, ya. Hukonsa
O6paszornmcos Nel2.

OcHoBHATA ACHHOCT Ha APYMKECTBOTO-MAIKA € IIPHAOOUBAHE, YIIPABACHIE, OLCHKA U IIPOAAKOA HA YIaCTHA
B ODATAPCKH U Uy)KACCTPAHHH APYKECTBA, IIPUAOOMBAHE, VIIPABACHHE U IIPOALKOA Ha OOAHIranum,
IIPHAOOUBAHE, VIPABACHHE H IIPOAXKOA Ha ITATCHTH, OTCTHIIBAHE HA AHIICH3U 32 M3IIOA3BAHE HA ITATCHTH
Ha APYKECTBA, B KOHTO XOAAHHIOBOTO APYMKECTBO y9acCTBa, (PUHAHCHPAHE HA APYKECTBA, B KOHTO
XOAAHHTOBOTO APY/KECTBO YIACTBA, IIPOCKTUPAHE, HU3IPAKAAHE, PEKOHCTPYKITHA, PeXaOMAUTAIIIA M OCHOBHU
PEMOHTH Ha ITBTHINA, IIBTHU ChOPBKCHHA, ChOPBKCHUA 32 ABTOMATUCTPAAH, IIBTUINA U YAUIH (MOCTOBE,
TYHEAH K Ap.) H IIBTHA HH(MPACTPYKTypa; HIPOCKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIIHA, OD3aBEKAAHE,
PEMOHT M HMHBECTUTOPCKH KOHTPOA H4 TBHPIOBCKH H JKHAHIIHH CTPOHTEAHH OOCKTH, HA JKEAE3OIITBTHH
AVHUH 1 CAMOACTHH IIHCTH /HOBO CTPOUTEACTBO, OCHOBEH PEMOHT U PEXaOHAUTALIHS/ ; HA METPOCTAHIIHN;
Ha XUAPOCHEPIUHHHU, XHAPOMEAHOPATHBHI, BOAOCHADAUTEAHU CHOPBKEHUA H CHCTEMH; HA IIPUCTAHUIIIHI
1 OPETOYKPEIUTEAHH ChOPBIKEHHUA M CHCTEMH; M3BBPIIBAHE HA BCAKAKBI BHAOBE CTPOUTEAHO-MOHTQXKHH
paboTH, KOHCYATAHTCKH YCAYTH, THPIOBCKA ACHHOCT K OTAABAHE IIOA HAaeM (CYOAM3HHI) Ha ABATOTPAHHH
AKTUBIH.

Tpetic I'pyr Xoaa AA e mMyOAMYHO APYIKECTBO CBIAACHO 3aKOHA 32 IYOAHYHO IIPEAAATaHE HA ILICHHH
KHIDKA.

ApyxectBoTo HMa yapeAeHH KAOHOBE B: PerryOanka CopbOus, Ykpaiina, Makeaonus, Pympuns u I'sprins.
Ha 01.04.2025 r. kaoma B Penrybanka UYexwusd e 3akput. Berdaku akTuBy 1 macuBM Ha KAOHA €A IPEXBBPACHI
KbM APYKECTBOTO — MaliKa.

Ha 29.07.2025 r. e perucrpupaH KAOH Ha APYKeCTBOTO B Pemybasmka UepHa ropa ¢ HaHMEHOBAHHE:
,» TRACE GROUP HOLD PLC” SOFIJA- DIO STRANOG DRUSTVA U CRNOJ GORI c¢ ympasurea
Crofiko MemmkoB 1 aAMHHUCTpATHBEH aApec: Tp. [Toaropuma,, ya. Kpaas Hukoae 16, Bx.1/2, an.35, crpasa
Hrrxwra [Toaropmria

1.1. COBCTBEHOCT U YITPABAEHUE HA APYKECTBOTO

OcHoBHuAT Kammuraa e pasmpeAeseH Ha 24 200 000 Op. Ge3HAAMYHN ITOMMEHHH AKI[MH C HOMHHAAHA
crorHocT 1 AeB.

Cobcersenocrra kpM 30.09.2025 1. € pasmpeacAcHa KAKTO CACABA:

%
Huxoaat MuxaiiaoB 67,01%
Taauau-H EOOA 9,00%
Tpetic I'pyn Xoaa AA (0OpaTHO U3KYIIEHU AKIIHH) 0,02%
Apyru pUsHIecKH 1 FOPUANICCKI AUITA 23.97%
100,00%

Apy)KeCTBOTO nMa ABYCTCIICHHA (bopMa Ha prB.BACHI/IC, CbCTOAIIIA CE OT HaAsopeH CbBET U praBI/ITCACH
CBBET, KAKTO 1 HA3HAYCH OT O6H_IOTO C’b6p3.HI/IC Ha aKLII/IOHCpI/ITC OAHUTEH KOMUTET.

UYaenose va Hapsopuus csser kpm 30.09.2025 r., ca:
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Hukoaart MuxaiiAoB ITpeaceaaren
Manoa AeHes Yaer
Mapmeaa PyrreBa Yaen

Yaenose ua Yupasureanns cbser kpM 30.09.2025 1., ca:

Aecucaasa AroGenosa ITpeaceaarea
Bosa Aeades Yaen
Manoa Kaspbkos Yaen

Tpetic I'pyr Xoaa AA ce mpeacraBaspa u ypabaasa kbM 30.09.2025 1. OT H3ITBAHUTEAHUSA AUPEKTOP HHX.
Bosau Aeaues.

Yaenose aa Oanrans komurer KbM 30.09.2025 . ca:

HMopaan I'babbos ITpeaceaaren
pod. A-p Xpucruaa Hukoaosa Yaen
Amana Aeanosa-Panreaosa Yaen

C pemrenne vHa OCA ot 30.06.2025 1. oT cberaBa Ha OAUTHEA KOMUTET € 0cBoOoAeH XprcTo CaBdes 1 Ha
HETOBO MACTO € U30paH I;IopAaH I'bABOOB

1.2. APYTA UH®OPMALIUSA

Cocrasurea Ha uHancosus order: Tansa CraHdesa
FOpucru: Xpucruaa Apuxresa
Oawnrop: Kaanua Amocroaos, AEC Ne 657

ObcayxBarn Oankm: YHukpeant byabamk AA, Obeammena boarapcka bamka AA, Banxa ACK EAA,
IOpobauk bearapua AA,

K®M aaTaTa Ha HaCTOAITHA (PUHAHCOB OTYET CPEAHOCIIHCHYHMA ChCTAB Ha IepcoHaAa B T'petic I'pymr Xoaa
AA e 242 paOOTHULI U CAYKHTCAH.

O6xBar Ha ¢punancoBus order : OHHAHCOBHAT OTYET € HHAUBHAVAACH OTYET HA IIPCAIPHATHETO U
obxBartia meproAa, samousart Ha 01.01.2025 r. u 3apwprmBart Ha 30.09.2025 .

[Tepuoa Ha cpaBHHTEAHAaTa NHAOPMALIHS — IIPEAXOACH IIEPHOA : I'oAnHaTa, 3amousarma ua 01.01.2024 1. u
sapppruBaria Ha 31.12.2024 r.

Aata ma purancobns otder : 30.10.2025 r

2. CHUETOBOAHA ITOAUUTHUKA

2.1. BA3A 3A UI3TOTBAHE HA ®THAHCOBUTE OTUETHU

VIHAUBHAYaAHHAT TOAMIIECH (DUHAHCOB OTYeT Ha ApPYKECTBOTO € H3TOTBEH B CBOTBETCIBHE C
MesxayHapoarnTe cTaHAapTH 32 prHancoso otantane (MCPO), npuern or Komucuara ma Epponefickus
cpro3. Te BKAIOYBAT CTAHAAPTHU 32 (DHHAHCOBO OTYHTAHE U OT ThAKyBaHHA Ha Kommurera 3a passicHeHHsA Ha
MCPO (KPMC®O), oaobpern or Csbera mo MemayHapoaru cueroBoArn craHaapta (CMCC), u
MeKAYHAPOAHHTE CYCTOBOAHH CTAHAAPTH H TBAKYBAaHHATA HAa [IOCTOAHHHA KOMHTET 32 pasiCHABAHE
(TITKP), oaobpern ot Komurera mo Mexaynapoaru caerosopun craaaapta (KMCC). MC®O, npuern or
EC, e oOmonpueroro HANMEHOBAHHE Ha paMKaTa C OOINO IIPEAHA3HAYCHUE-CYCTOBOAHA 0a3a,
eKBHBAACHTHA Ha PAMKATa, BbBEACHA C AepuHuImATa cbraacuo § 1, 1. 8 or AompAHITEAHHTE pasTOpeAdH
Ha 32KOHA 33 CYECTOBOACTBOTO IIOA HAMEHOBAHUETO ,,MexayHapoAru caetoBoAnu cranAapta (MCC).

C‘ICTOBOAH&T& IIOAUTHKA HA Apy')KCCTBOTO c paspa60TeHa B CbOTBETCTBHUE CHhC 32KOHA 32 CYE€TOBOACTBOTO U
MC)KAyHapOAHI/ITC CTaHAAPTH 324 Ct)I/IHaHCOBO OTYHUTAHC.
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C’I)H_[CCTBCHI/ITC CYCTOBOAHHU IIOAUTHKU, HpI/IAaI‘aHI/I HpI/I H3IrOTBAHETO HA TO3H q)I/IHB.HCOB OT4YET, Ca
HpCACTaBCHI/I ITIO-AOAY.

HpCACTaBHHCTO Ha HMHAUBHAYAAHUWSA CpI/IHaHCOB OTYECT CBbIAACHO MG)KAyHapOAHI/ITC CTaHAAPTH 32
CpI/IHaHCOBO OTYUTAHC H3UCKBA PDBKOBOACTBOTO Aa HAIIPaBU HafI—AO6pI/I HpI/I6AI/ISI/ITCAHI/I OILICHKH,
HAYHUCACHHS 1 Pa3yMHO 0bOCHOBAHA IIPCAIIOAOKCHUSA, KOMTO OKa3BaT G(i)CKT BBPXYy OTICTCHHUTC CTOMHOCTH
Ha aKTUBHUTC M ITaCMBHTC, HAa IIPUXOAUTC M PA3XOAHUTC, M Ha OIIOBCCTABAHCTO Ha YCAOBHH B3CMaHMS I
3aABAKCHUSA KBM AaTaTa HAa MHAUBHAYAAHUA (pI/IH?lHCOB OTYET.

Tesu IPUOAUBUTEAHN OIICHKH, HAYNCACHHSA U IIPECAIIOAOKCHUA Ca OCHOBAHM Ha MH(OPMAIHATA, KOATO €
HAAMYHA KBM AATATA HA HHAHBHUAYAAHUA (DHHAHCOB OTHYCT, IIOPAAH KOETO ObACIHTe (DAKTHIECKH
pesyATaru OHXa MOTAU Ad OBAAT PASAUYHH OT THX.

3a Texymara (pUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCUYKH HOBH U/VMAN PEBU3HUPAHU CTAHAAPTH U
TBAKYBaHHA, m3aaAcHE oT Cpbera mo MexayHapoann cueroBoann cradaaptu (CMCC) m pecm. or
Komurera 3a pasacaenns xa MCPO, kouro ca oaoOpeHu 3a npusoxerue B Esponefickus cpios (EC) n
KOHTO, ¥l KAKTO Ca OMAN YMECTHH 32 HEHHATA ACHHOCT.

ApyKecTBOTO IpHAAra CACAHHTE HOBU CTAHAAPTH, H3MeHEHHA 1 pasicHeHud kbM MCPO, paspaborenu u
nyoankyBaHu oOT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BDBPXY
duHaHCcOBUA OT4YeT Ha APYKECTBOTO U €Ca 3aABAKUTCAHH 32 IIPUAATAHE OT FOAUIIHHA IIEPUOA, 3AIIOYBALL]

ma 1 aayapu 2024 r.:

MCC 1 ITpeacraBase Ha PUHAHCOBH OTUYETH (B CHAA 32 TOAHIITHH IICPHOAH, 3AIIOYUBAIIN Ha HAK cAeA 01
anyapu 2024)

C mpomeHnTEe Ce IOACHABAT H3UCKBAHUATA OTHOCHO KAACH(DUKALINATA HA HETEKYIHTC 3aABAMKCHUA K
IIpaBara 3a Pa3CpOYBaHE, C KOUTO TPAOBA Ad PA3IOAAra IPEAIPUATHETO KbM Kpas Ha IIEPHOAQ, ChOTBETHO,
ge Te HE 3aBHCAT OT JKEAAHHATA H BIDKAAHHATA HA PBKOBOACTBOTO, KAKTO U BAHAHHETO BDBPXY
KAaCH(DUKALIIATA HA YCAOBHATA II0 AOTOBOPUTE HAHM HAMEPCHUATA 34 IIOracfBaHe C HHCTPYMEHTH Ha
cobcrBenns kamuTaA. I1pes 2022 r. kbM IpOEKTa Ca BKAIOYECHN M HOBH M3MEHEHUS, KOUTO FMAT 34 ITEA Ad
IIOAOOPAT IIPEACTABAHETO B CAYIaUTC HA CIIOPA3YMCHHA 32 OTAArdHE Ha YPEKAAHETO HA 3aABAKCHHA C
ABAHAACCET HMAM ITOBEYE MECEIA, C KOETO CE AAPECHpaT IOTPEOHOCTHUTE HA 3aMHTCPECOBAHHUTE CTPAHM
OTHOCHO KAACU(DHUIIMPAHETO HA TAKUBA IIACHBU KATO TEKYIIN MAL HETCKYIIIH.

MC®O 16 AusuHr (B cuAa 3a TOAUIIHU IIEPUOAH, 3arouBariy Ha uAn cae 01 auyapu 2024)

C IIpOCKTa Ce AO6’¢1B}IT KOHKPCTHH H3HUCKBAHMA OTHOCHO IIOCACABAIITIOTO OICHSABAHC IIPH OIICPpAIHHU IIO
O6paTCH AHW3UHT, C KOCTO, IIPU AOIOBOPU C IIPOMECHAUBH ITAAINAHUA U IIOCACABAIIY IIPOMCHHU B YCAOBHUATA
I/I/I/IAI/I CpOKa 110 THX, Aa c¢ nsberue PHUCKDPT OT IIPU3HABAHC HA PE3YATATH, KOUTO HC Ca PCAAU3HPAHU.

MCC 7 Oruer 3a napuuaua 1motok, MCPO 7 dunancoeu uacrpymentu: OnosecrapaHe (B cuAa 32
TOAUIIIHH ITEPHOAH, 3a11ouBantu Ha uAn caeA 01 auayapu 2024)

C wu3sMeHeHHATA Ce pasmmpHBaT HN3HNCKBAHUATA OTHOCHO OITOBECTABAHOTO HaA CHOpaSylVICHI/IH 3a
CpI/IHQ.HCI/IpaHC OT AOCTaBYHIH, BKAIOYHUTCAHO KaK TaKHBa AOTOBOPCHOCTH BAHMAAT HaA HpeAHpI/IHTI/IHTa,
TEXHUAT C@CKT B’pryY H3AATraHETO HA AMKBHACH pI/ICK, KaKTO M €BCHTYAAHHUTC ITOCACAUIIH HpI/I OTTETAAHETO
Ha TaKHUBa CbI/IHaHCI/Ip’AHI/IH.

CraspapTH, M3MEHEHHUA M Pa3sACHEHUs, KOUTO BCE OIe He CA BAC3AM B CHAA U HE CE IPUAATAT OT
Io-paHHa AaTa 0T ApPy>KeCTBOTO

Kbm AaraTa Ha OAO6pCHI/ICTO Ha TO3H QDI/IHB.HCOB OTYECT HAKOU HOBU CTAHAAPTH, U3MCHCHUA U PA3ACHCHUA
KDbM CHIICCTBYBAIIM BCYC CTAHAAPTH Ca Hy6AI/IKy'BaHI/I, HO HE Ca BAE3AW B CHAA U HE €Ca OUAN IIPUAOKCHA OT
II0-paHHA AaTa OT Apy')KCCTBOTO.

MCC 21 Edexru or IpoMeH: B OOMEHHUTE KypCOBe (B CHAA 32 TOAHIIHN IICPHOAM, 3aIOYBAINN Ha
nuau caeA 01 aayapu 2024, B EC or 01 aryapu 2025)
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C HpOMCHI/IT€ C€ BBBCKAAT HM3HUCKBAHUA 32 HPCAHPI/IHTI/IHTB. Ad HpI/IAaI‘aT ITIOCACAOBATEACH IIOAXOA HpI/I
HpCIICHKaTa AAAH AAACHA BaAyTa € KOHBCpTI/Ipy€Ma B Apyra, CbOTBCTHO, HpI/I OHPCACAHH€ Ha HpI/IAO)KI/IMI/I}I
obmenen KYypC, KakTO H 32 H€O6XOAI/IMI/ITC OITOBECTABAHMA B Ta3H BPb3Ka.

ToAumHY ITOAOGPEHMA U CTAHAAPTH, KOUTO Ca B CHAA 332 CACABAIU IIEPHOAHM U BCE OLle He ca
npuetn or EC KbM Kpas Ha reproaa:

MC®O 9 ®unancosu uacrpymenra u MCPO 7 dunancosu uacrpymenr: OnosecraBane (B craa
32 TOAUIIHU IIEPUOAH, 3AIIOYBAIIU HA HAU CAEA 01 AHyapHU 20206)

VI3sMeHeHHATA 3aCAIaT YPEKAAHETO HA 3aABAKCHUS, YPE3 CHCTEMH 32 CACKTPOHHH PA3IAAIIAHMA, KAKTO U
OLICHABAHETO HA XAPAKTCPUCTUKUTE HA AOTOBOPHHTE IIAPHYHH IIOTOLN, BKAFOUHTECAHO TE3H C CKOAOTHYCH,
cormascH u yupaBacHcku actiekr. C Ipoekra ca IIPOMEHEHU M H3UCKBAHUATA 32 OIIOBECTABAHE 110
OTHOIIICHHE HA KAIIUTAAOBH MHCTPYMEHTHU, OIIPEACACHH IO CIIPABEAAHBA CTOMHOCT IIPE3 APYI' BCEOOXBATCH
AOXOA, C KOETO €a AODABEHH H3HCKBAHUA 334 OIIOBECTABAHE HA YCAOBHOCTH, KOHTO HE €4 CBBP3AHU C
KPEAUTHI PUCKOBE M 3aryom.

Toanmay moao6penna Msaanme 11 (2024) (B craa 32 rOAUIIHE IIEPHOAH, 3amtouBarny Ha UAH cAeA 01
Aanyapu 2020)

IToaobpenuara sacarar: MCPO 1 orHOCHO OTYMTAHE HA XCAKHPAIIHM HHCTPYMEHTH IIPEAHM K CACA
npemunasanero kbM MCPO c pasmruapena mpenparka kpM cbotBerHntTe Kpurepuun B MCPO 9; MCDO 7
BBB BPDB3KA C IPCIM3UPAHE HA OIOBECTABAHNATA HA HEHAOAIOAAEMU AAHHH 34 CIIPABCAAMBHTE CTOHHOCTH
IIPH OTIINCBAHE HA AKTUBH C IPOABAKABAIIO YIACTHE, IIOACHEHUA BB BPB3KA ChC CIPABEAAHBATA CTOHMHOCT
M ILIEHATA HA CACAKATA IIPU ITbPBOHAYAAHO IIPU3HABAHE, KAKTO M HM3MEHCHUA B H3HCKBAHMATA OTHOCHO
onosectABaHe Ha KpeaureH puck; MCPO 9 BpB Bpb3ka C AOIBAHEHHA B IIPEHPATKATE OTHOCHO
IIPU3HABAHE U OTIIHCBAHE HA AMU3HMHIOBU 3aABAKCHHA, KAKTO H IIO OTHOIICHHE HA IICHA HA CACAKHTE U
onpeaeaanero u B cporBercrsue ¢ MCOO 15; MCDO 10 ¢ aAoIrbAHEHUSA B IOACHEHHUATA B OIIPEACACHUETO
3a (paxrugecku arent;  MCC 7 — TepMHHOAOIMYHA IIPOMAHA, CBBP3aHa C IIPEAXOAHH HU3MEHCHU.

MC®O 9 ®unancosu uacrpymerta 1 MCPO 7 @unancosu uacrpymentn: OmosecTsiBade (B CHAA
32 TOAMIIHN IIEPUOAH, 3AIIOYBAIIU HA MAU CACA 01 AHyaApHU 20206)

C usMeHeHHATA C€ IIOACHABAT paSHOp€A6HTC BbB Bp’bSKa C AOI‘OBOPI/I 3a AOCTaBKa Ha CHCpI‘I/IH oT
Bb30OHOBAEMH HN3TOYHHUIIN 1 Ca AO6’¢1B€HI/I M3NCKBAHMA 32 OITOBECTABAHC.

MC®O 18 I'lpeacraBaHe Ha (PUHAHCOBU OTUYETH (B CHAA 334 TOAHIIHHU IIEPHOAU, 3AITOYBAIIN HA HAL
caea 01 aayapu 2027)

C mpoexra ce BbBE#KAA HM3LAAO HOB cTaHAAPT, KOoHTO A2 3ameHum MCC 1 Ilpeacrassue Ha bumancoBn
oruern. lleATa Ha HOBHA CTAHAAPT € Ad CE ITIOAODPH Ka4eCTBOTO Ha (PUHAHCOBOTO OTYMUTAHE, YPE3 HOBU H
ITIOAOOpPEHN H3HCKBAHHA 32 IIPEACTABAHE M OIIOBECTABAHE BBB (DHHAHCOBUTIEC OTYETH C OOINO
IIPEAHA3HAYCHHUE, C KOCTO Ad CC LAPAHTHPA, Y€ TE IPEACTABAT BAPHO M YMECTHO aKTHUBHTE, ITACUBUTE,
CODCTBEHNA KAIIUTAA, IPHUXOAUTE U pasxoaute Ha npeanpuAtuara. MCPO 18 He mpepasraekaa n3IaAo
pasmopeabure Ha MCC 1, a e dokycupan Bbpxy B OTYETa 33 IIe9aAbaTa HAM 3aryOara, KATO Ca BBBEACHH
M3UCKBAHUA 34 IIPEACTABAHE HA OIPECACACHH MEKAHMHHM CYMH M HOBH IIPHHIIUIIM 34 ACPETHPAHE U
AC3arpErupaHe Ha AAHHHU 1 HH(OPMAIIHSA, KAKTO H 32 OIIOBECTABAHE HA MEPKH U ITOKA32ATCAH, OLIPEACACHHU
oT ppKoBoacTBOTO. HesaBucumo ot mpomenute, Hiaxon ot pasmopeadbure Ha MCC 1 ca 3amassar, a Apyru ce
npemectsar kbpM MCC 8 u MCOO 7.

2.2. AEVICTBAIIO ITPEATIPUATUE

®unancosusaT order Ha Apyxkectsoro 3a meproaa 01.01.2025 r. — 30.09.2025 r., e usrorseH Ha Oasara Ha
LIPUHIIHII HA ACHCTBAIIIO IIPEAIPUSATIC.

P”bKOBOACTBOTO TCKYII10 H36AI-OA2B2 BBb3MOKHUTE OM3HEC W CpI/IHaHCOBI/I puckoBe 3a ,A,py)KeCTBOTO, n
CIIOPCA OIICHKATa HA TAXHATA 3HAYHUMOCT obMmCAs I/I/I/IAI/I IIpeAlIpreMa AGIZCTBHH, BKAFOYHUTCAHO TaKMBa,
IPpOMU3TUYAIIN OT pCaAH3aIATa M (bHHaHCHpaHCTO Ha MaLL[a6HI/I IIPOCKTH, IIO KOHTO Apy}KﬁCTBOTO
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U3ITbAHABA B CTpaHaTa n "Iy)!{6I/IHa P’I)KOBOACTBOTO € HAa MHCHHC, 4YC I/IACHTI/ICbI/IL[I/IpaHI/ITC IIOTECHIIUAAHU
pI/ICKOB€ ca aApCCI/IpaHI/I ITOAXOAAITIO, BKAFOYUTCAHO "IpC3 OCI/IprﬂBaHC Ha (i)I/IHaHCI/IpaHe.

B pesyATaT Ha IIPHUCBIIUTC OI'PDAHNMYCHUI, HpCAHOAO}KeHI/IHTa HE€ OTYHTAT B IIbAHOTA IIOTCHIIMAAHHUTE
CCpeKTI/I, KOHTO MOTrar Aa BB3HHKHAT B PE3YATAT HA IIPOABANKABAIIIITC BOCHHHU KOHq)AI/IKTI/I,
TEOIIOAUTHYIECKUTE OOCTOATEACTBA U HOPpOMEHHUTE B TAX, AMHAMHYIHHUTC ITOAMTHICCKI Hpouecn n
00CTaHOBKA B OAM3KH A’bp}KaBI/I, BKAOYHUTEAHO TaKHBa, B KOHTO Apy)KCCTBOTO OoIepupa, KakKTO H
BB3MOKHUTE HpOMCHI/I B HpeAHpI/IeTI/ITC UAW ITAAQHHPAHI ACfICTBI/IH, oT CTpaHa CbOTBETHUTE HY6AI/I‘{HI/I
’zlAMI/IHI/ICTpaLII/II/I, AOKOAKOTO TE€3H OOCTOATEACTBA CA M3BBH KOHTpOAa Ha Apy}f{eCTBOTO. B Tasm Bp1>31<a,
P’I)KOBOACTBOTO CACAMT TEKYIIIO M o1OAU30 paSBI/ITI/IeTO HA CbHOUTHATA U ?J.H?J,AI/ISI/Ipa OHCpB.TI/IBHaTB.,
TEXHUYECKATA 1 q.)I/IHaHCOB?l aAaITTal g Ha Apy)l(eCTBOTO, CBbOTBETHO Ha_npeA},Ka I10 MaH_I3.6HI/ITC HpoeKTI/I nu
OTpa)KeHI/ICTO Brpry TAX, KaTO B3€Ma ITOA BHHUMAHHC pI/ICKOBCTC 3a q)I/IH’B.HCOBI/ITﬁ p€3yATaTI/I, CbCTOAHHUEC M
HapI/I‘IHI/ITC My IOTOIIHM, C IIEA Aa CE HpCAHpI/ICMaT HQ.BpeMeHHI/I ACﬁCTBHH 3a CAI/IMI/IHI/IpaHC I/I/I/IAI/I
HaMaAABAHE HA Bb3MOXHUTE HETATUBHI C(pCKTI/I, KOrato € HCO6XOAI/IMO.

2.3.TIPOMEHU B CUETOBOAHATA ITOAUUTHUKA

B’I)SHPI/ICT?J.TB. CICTOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIPHAAraHaTa IIPE3 IIPEAXOAHATA I'OAMHA, C
M3KAFOYCHHC HaA CCl)CKTI/IT€ OT BAC3AHTC B CHAQ HOBH CTAHAAPTH M HM3MCKBAHMATA, KOHTO CC IIpHUAArar
IIEPCICKTHUBHO, KATO Apy)KCCTBOTO cc ¢ C’bO6paSI/IAO B ITbAHOTA .

2.4.OTUETHA BAAVTA

CBraacHO M3MCKBAHMATA HA OBATaPCKOTO 3aKOHOAATEACTBO CIETOBOAHUTE PETHCTPI Ca N3TOTBCHH B ACBA.
AauHuTE BBB (DHHAHCOBHUTE OTYCTH CA B XHASAL ACBA.
Ko™ 30.09.2025 r. hHKCHHIBT HA HAKOH BAAYTH KbM OBAIAPCKHA ACB € KAKTO CACABA:

Baayra 30.09.2025r.

1 EUR 1.955830 AeBa
1 RSD 0.016688 AeBa
1 RON 0.384960 aeBa
1 USD 1.665810 AeBa

2.5. CPABHUTEAHA UH®OPMALIUA

Texyr oraerer mepuoa ot 01.01.2025 r. a0 30.09.2025 r. Ilpeaxoaen otueren mepuoa ot 01.01.2024 r. Ao
31.12.2024 r. Apy»KeCTBOTO IIPEACTaBA CPABHUTEAHA HH(OPMALINA 32 CAHA IIPEAXOAHA (DHHAHCOBA TOAHHA.
Koraro e HEOGXOAUMO, CPaBHUTEAHHTE AAHHH CE PEKAACH(UIIUPAT (U IIPEUIYUCAABAT), 3a Ad CE ITOCTUTHE
CBIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAHHA.

2.6. KOHCOAMAUPAH ®UTHAHCOB OTUET

Apy#ecTBOTO € M36pas0 A2 OIIOBECTSBA CEIMEHTHA HH(OPMALIUA H AOXOA HA aKIUA B CBOS KOHCOAUAHMPAH
puHAHCOB OTUeT.

KoncoananpanuaT dprHaHCcOB OTUeT ITIe ObAE H3rOTBeH B CpOK A0 29.11.2025 . 1 1m1e 6pAe MyOANKYBaH Ha
CTPAHHIIATA HA APYKECTBOTO.

2.7. TEKYIII 1 HETEKYIIIT1 AKTUBU U ITACUUBU
2.7.1. TekyIu 1 HETEKYIIX AKTUBU

,A,py)KCCTBOTO KAaCHq)HHHpa AKTHUB KATO TCKYII, KOIaTO OTroBaps Ha HAKOU OT CACAHHUTC KPUTCPUIL:

= O4YaKBa Aa pCaAM3npa aKTHBA HMAHM BB3HAMCPsABA Aa IO IIPOAAAC HAH yHOTpC6I/I B CBOA HOPMAaACH
OIICPATHUBCH LIUKDA;

= ABPIKHA aKTHBA IIPECAMMHO C IEA THPIyBaHE,

- OYaKBa Ad PCAAM3HUPA AKTHUBA B PAMKHUTE Ha ABAHAACCET MECELIA CACA KPasd HA OTYCTHUA IICPHUOA; HAHU
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- AKTHBBT € IAPH HAHU IAPUYHU CKBHBAACHTU (CbhraacHO Aepmuurmara Ha MCPO 7), ocBeH ako 3a
AKTHBA HAMA OTPAHIYCHIE A ObAC PA3SMCHAH HMAM HM3ITOA3BAH 33 YPEKAAHE HA IIACHB B IPOABAKCHHIE
HaF-MaAKO Ha ABAHAACCET MECEIA CACA Kpas Ha OTYCTHHSA IICPHOA.

AxruB ce KAaCI/Iq_)I/IHI/Ipa KaTO HETCEKYII, KOIraTO HE OTI‘OBB.pH Ha KpI/ITCpI/II/ITe 3a KAZ.CI/IqDI/ILII/IpaHC KaTo
TCKYIII.

2.7.2. Texymu u HeTEKyLIH IIACUBHA

ITacus ce KAaCI/ICbI/IIII/Ipa KaTO TCKYII, KOIaTO OTroBaps Ha HAKON OT CACAHUTC KPUTCPHUI:

= OY2aKBa Ad YPCAH ITACHUBA B CBOS HOPMAACH OIICPATHBCH IHUKDA,

= ADBPIKA ITACUBA IIPCAMHO C IICA ThbPIYBAHC,

- ITAaCUBBT CACABA Ad 6’bAC YPEACH B PAMKHUTE HAa ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA IIEPUOA; HAU

- APY)KCCTBOTO HAMA 6CSYCAOBHO IIPaBO Aa OTCPOYBA YPCIKAAHETO Ha ITaCHUBA 32 IIEPHUOA HAl- MaAKO
ABAHAACCET MECEIIA CACA Kpasd Ha OTIYCTHUA IIEPUOA.

ITacus ce KAQ,CI/I(pI/IL[I/Ipa KaTO HETCKYII, aKO HE OTI‘OBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/Iq_)I/IL[I/IpaHe KaTO TEKYIII.

ITacus ce KAB.CI/IqDI/ILII/Ipa KaTO TEKYII, KOraTto TOM CACABA Ad CE YPE€AH B PAMKHUTEC HAa ABAHAACCET MECela OT
Kpasd Ha OTYCTHHUA IIEPUOA, AOPH AKO II'bPBOHAYAAHUAT CPOK € OuA 32 IIEPUOA IO-ABABI OT ABAHAAECET
MeEcema M CACA Kpas Ha OTYCTHHSA IICPHOA U IIPCAK Cl)I/IHaHCOBI/ITﬁ OTYCTHU Aa Ca OAO6p€HI/I 3a Hy6AI/IKy'BaHC,
€ CKATOYCHO CIIOpa3yMCHUE 32 peCpI/IHaHCI/IpaHC WAH 32 HOB IIOTAaCHTCACH ITAQH HA ABATOCPOYHA 0asza.

2.8. UMOTH, MAIIUHU U CHOPBKEHUSA

VImoTnTe, MAIITHHUTE U ChOPBKCHHSA HA APYKECTBOTO BKAFOYBAT AKTUBHU, KOUTO OTIOBAPSAT HA KPHTCPHUUTE
ma MCC 16 3a mpusHaBaHe U MMAT II€HA Ha IIPHAOOHBaHe paBHa man mo-sucoka oT 700.00 aB. AxrtmBH,
KOHTO HMAT II€HA HA IIPHAOOHBAHE IIO-HUCKA OT IIOCOYEHATA CE OTUUTAT KATO TEKYIIU Pa3XOAH 34 IIEPHOAL
HA IpHAOOUBAHE B CBOTBEICTBHE C OAODpEHATA CYCTOBOAHA IIOAHTHKA. BCekH HMOT, Marmba §
CHOPBIKEHHUE CE OILICHABA IIPH IIPUAOOUBAHETO MY IIO I[€HA Ha IPUAODHBAHE OIIPEACACHA B CBOTBETCTBHE C
nsuckarusTa Ha MCC 16.

B cbcraBa Ha mMoTHTE, MAIIMHUTE H OOOPYABAHETO CE IIPEACTABAT aKTHBH C IIPaBO HA IIOA3BAHE IIO
AM3HHTOBH Aorosopu (1. 2.27.1).

[TspBOHAYAAHO HMOTHTE, MAIIMHNTE, CHOPBKECHHATA U ODOPYABAHETO CE OIICHABAT IIO CEOECTOMHOCT,
KOATO BKAIOYBA ITOKYITHATA I[CHA, BKAIOYHTECAHO MHTATA U HEBB3CTAHOBUMUTE AAHBIH BBPXY IIOKYIIKATA,
KAKTO M BCHYKM IIPEKH PA3XOAW 34 IPHBEKAAHE HA AKIHUBA B PAbOOTHO CHCTOAHNE 32 IIPCABHACHATA MY
ymorpeba. AKTHBHTE C IIPaBO Ha IIOA3BAHE CE OIEHABAT IIbPBOHAYAAHO B cbhoTBercTBHE ¢ MCPO 16 (T.
2.27.1).

ApyKecTBOTO € IPUEAO IIOAUTHKA Ad OTYIHTA BCAKA IO3HUIHA Ha VIMOTHTE, MAIIIMHUTE H CHOPB/KCHUATA B
cvotsercTBue ¢ MCC 16 mo 1eHa Ha mpHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIINA M HATPYIIAHA
3ary0a oT 0DE3IIECHKA, BRKAIOYHTEAHO 34 aKTUBUTE C IIPABO HA ITOA3BAHE — BCUYKH IIPCOLICHKU Ha ITACHBA 11O
AM3HHTA.

[TocaeaBaI pa3sXOAH CBBP3AHU C OTACACH HMMOT, MAIIIUHA M ChOPBKEHHE CE OTYNTAT B YBEAUYCHHC Ha
GasaHCOBATA CTOMHOCT Ha aKTHBA, 4KO € CIA3€H IIPHHIMIIA Ha IpusHaBane onpeaeseH B MCC 16 u koraro
€ BEPOATHO IIPEAIPHUATHETO Ad HMA HKOHOMUYECKA HM3TOAA HAaA IIBPBOHAYAAHO OIICHEHATA CTAHAAPTHA
e(DEKTUBHOCT Ha CHINECTBYBAIIUA AKTUB.

Pa3XOAI/IT€ 3a TCKym1oToO O6CAy')KB’z1HC Ha UMOTH, MAITIHA 1 CBOPBIKCHUA CE OTINUTAT B negarba mAn 3’:11”}763
B MOMCHTA HAa U3BbPIIBAHETO UM.

I/IMOTI/ITC, MAIIITMHUTE K1 CrbOprb)KeHI/I}ITa ce aMomesnpaT IO AWHEIHUA MECTOA 324 HCpI/IOAa Ha O4YaKBaHHA
IIOAE€3€H KUBOT, KATO B.MOpTI/ISI/IpyeMB.TB. UM CTOMHOCT Ce pasnpeAeAﬂ CHCTEMHO HpCS Hero. 32 aKTUBHUTE C
IIPpaBO Ha ITOA3BAHC OYAKBAHUAT CpOK Ha HM3IIOA3BAHEC HE HAABHIIIABA chKa Ha AU3HHIOBHUA AOI‘OBOp.
Hauncaenara aMoansam/m cc HpI/ISHaBa 3a pason, 2 C Hed ceé HAMAaAABA OaAaHCOBaTa CTOMHOCT Ha
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AKTUBUTE. CpCAHI/IHT IIOAE€3€H KHUBOT B I'OAMHH 32 OCHOBHHTE I‘pyHI/I A’I)AI‘OTP&IZHH MaTCpI/IaAHI/I AKTHBH €
KaKTO CACABa:

I'pyna T'oanHN

Crpaan 50
Crpoppxenns 25
MaruHg, IPOM3BOACTBEHO OOOPYABAHE U AITapaTypa o1 20 a0 30
TpaHcIOpTHH CpeACTBa O€3 aBTOMOOHAN 15
ABTOMOOHAH or 7 a0 10
Berakn ocTaHAAN AMOPTH3HPYEMH aKTHBH 7

AKTHBH C IIPAaBO HA ITOA3BAHE 3a cpoka Ha AnsumHTra*

* - KOraTo ¢ U3TUYAHETO HA AOroBoOpa Ce IIPCKPATABA M IIPABOTO HA IIOA3BAHEC

Ilpu npmaoOmBaHe Ha aKTHBM, KOWTO HE Ca HOBH, PBKOBOACTBOTO OIIPEACAl IIOAC3HHA KHBOT U
OCTaThYHATA CTOMHOCT H4 BCCKH 4KTHB HHAWBHAYAAHO, CIOPEA CBCTOSIHHIETO MY KbM Adrara Ha
LIPEAOOUBAHE.

HauucasBamero ma PpasxoAn 3a aMOPTH3aIIMUA 3aI104YBa OT MOMCHTA, B KOHUTO HMOTHTE, MAIIIMHUTE H
C"bOp”b)KCHI/I}ITa Ca HAAUYHHU, HA MACTOTO U B CbCTOAHHCTO, H€O6XOAI/IMI/I 34 CKCIIAOATAIIMATA M IIO HAYMHA
IIPCABHUACH OT p’bKOBOACTBOTO.

AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
-AaTaTa, Ha KOATO €4 KAACH(DUITHPAHN KATO ABPIKAHH 32 IIpoAakOa coraacao MCPO 5; u
-AATATA HA OTITUCBAHE HA AKTUBUTE.

AMOpTHSaHI/IHTa HC CC HpeycT?lHOBHBa B HCPI/IOAI/I Ha HpeCTOI/I HAH U3BAKAAHE OT AKTUBHA yHOTpC68..

OcrarpuHara CTONHOCT U MOAE3HHAT KUBOT HA AKTUBHTE CE IIPEPASTACKAAT IIPU IIPHKAIOYBAHETO HA BCAKA
¢uHAHCOBA TOAMHA U aKO OYAKBAHHATA CE€ PA3AMYABAT OT IPCAUIIHHUTE MPHOAMSHTEAHM OIICHKH,
IIPOMEHHUTE C€ OTYHUTAT IIEPCIIEKTUBHO, KATO IPOMAHA B CYCTOBOAHUTE NPUOAMSHTCAHN OICHKH, B
cporBercrBue ¢ MCC 8 C4eTOBOAHH IIOAHTHKH, IIPOMEHH B CYCTOBOAHUTE IPHOAH3UTCAHH OLICHKHA U
IPCITIKIL.

baaancosara crorimocr Ha AAACH UMOT, MAaIlIMHA ¥ CbOPBKEHUE CE OTIIUCBA IIPU HpOAa}K6a Ha AKTHBA UAH
KOTraTO HE CC OYaKBAT HHKAKBH APYIHM HMKOHOMHYCCKHA H3IOAM OT H3IIOA3BAHCTO HA aAKTHUBA HMAM IIPH
OCBO60)KA3.B£1HC OT aKTHBA.

Korato B x0Aa Ha oOmuaifHaTa cH ACHHOCT APYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIHHH K
CHOPBKEHHUA, KOUTO € ABP/KAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3H AKTUBH B MATCPHAAHHTE 3AITACH 11O
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHM IIOA HAEM U CTAHAT ADBP/KAHH 34
npoaaxba. B Te3n caydan u 32 aKTHBU, ABPKAHU 32 IIPOAAKOA B OOMYAalHUA XOA Ha AeiiHocTTa, MCPO 5
He ce mpuaara. IlocrermaeHmATa OT mpoaakOaTra HA TaKMBAa AKTHBH CC IIPH3HABAT KATO IIPHXOAH, B
cporBercrBue ¢ MCPO 15 — IIpuxoAn OT AOTOBOPU C KAUCHTH, B MOMEHTA, B KOMTO KAHECHTBT ITOAyJaBa
KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAYKCHUE 32 H3IIbAHCHHCE O'bAC YAOBACTBOPECHO.

[Teganbara mam 3aryOara, Bb3HHKBAINA OT OTIHCBAHETO HA UMOT, MAIIHHA U ChOPBKECHIE CE BKAIOYBAT B
meuanbara mAM 3ary0ara, KOraro akTHBBT ce oTmuire, ocBeH ako MCPO 16 me m3mckBa ApPyro mpu
poaaxOa U obpareH AnsuHr. [leuarbure mAu 3arybure, Bb3HHUKBAILU IIPH OTIIMCBAHE HA HMOT, MAIlINHA
AU CBOPBKCHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE ITOCTBIIACHHA OT IPOAXKDOATA, aKO MMa
TaKuBa M OAAAHCOBATA CTOMHOCT HA aKTUBA. PE3YATATHT CE IPEACTaBA HETHO B cratus ApPyru AOXOAH B
Orugera 32 AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAIITMHUTE H C”bOprb)KCHI/IH ce HpCACTaBHT KaHI/ITaAI/I3I/IpaHI/ITC pa3onH 3a
HpI/IAO6I/IB?lHC Ha TaKHBAa AKTUBH, KAKTO 1 HpeAOCTaBCHI/ITe ABAHCHU B Ta3u Bp’bSKa.

2.9. UHBECTUILIMOHHU UMOTU

Karo maBecturmonnn Mot cbraacao MCC 40 ce oramrrar 3emu u /uAn crpaam, U/HAH 9ACTH OT crpaam,
KOHTO CE ABPIKAT IIO-CKOPO C IIEA IIOAYY4aBAHE Ha IIPUXOAH OT HAEM HAH 32 YBEANYABAHE CTOMHOCTTA Ha
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KaligraAa HAHX 32 ABETE. I/IMOT, KOHUTO ce Hsrpa){ma HAN p33p2.6OT'B9. 3a 6’bACH_IO H3IIOA3BAHE KaTO
HMHBCCTUITMOHCH UMOT CBHIIIO CE€ OTYHTA KATO TAKbB.

I/IHBCCTI/IIII/IOHCH UMOT CC IIpHU3HABa KAaTO aKTHB, CaMO KOIaTO € BCPOATHO IIPHUIIHMCBAHUTC MY 6"bA€LLII/I
HUKOHOMMYCCKH U3TOAH Ad CC IIOAYYAT U IICHATA My HaA HpI/IAO6I/IB8.HC MOK€E Aa C€ OLICHU AOCTOBEPHO.

HPCXB’prﬂHHH OT MAH KbM HHBCCTUIIMOHCH MMOT C€ IIPABAT, CAMO KOTaTO HMa HpOMHHa B HM3IIOA3BAHETO,
AOKa3aHa "IpCSZ

= 3aII0YBAaHC HA IIOA3BAaHC OT CTpaHa Ha coOCcTBEeHMKa - 32 IIPEXBBPASAHE OT HMHBCCTHIIMOHCH HMOT B
IOA3BAaH OT COOCTBEHMKA HMOT,

= 3aI104YBaHC HaA pa3pa60TBaHe C IEA npoAa>K6a - 32 IIPEXBBPAAHC OT HMHBCCTUIIMOHCH HMOT B
MATCpHUAAHU 32ITACH;

- Kpaf/i HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBbPASHE OT IIOA3BAH OT cOOCTBEHHKA HMOT B
HNHBECTUIITMOHCH UMOT; AW

= 3aII0YBAHC HA OIICPATHBCH AHM3HUHI KbM Apyra CIpaHa - 32 IIPCXBBPAAHC OT MATCPHAACH 3aIlrac B
HNHBECTUIITMOHCH UMOT,

VHBeCTHIIMOHHHUTE MMOTU CE OLCHSBAT IIbPBOHAYAAHO IIO ILIEHA HA IIPUAOOHBAHE, KOSTO BKAIOYBA H
pasxoAunTe 110 CAcAKara 3a mpupaobusane cpraacHo MCC 40.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTUIIMOHHUTE HMOTH C€ OTYHTAT IIO MOAEAAd HA I[CHATA HA
HIPHAOOMBAHE — IIO IICHA HA IIPHAOOHBAHE, HAMAACHA C BCUYKH HATPYIAHH AMOPTH3ALUUA U 3aryOH OT
obesnenka, B choTBeTcTBHE ¢ Bemukn n3uckBaunaTa Ha MCC 16 OTHOCHO TO31M MOAEA.

I/IHBCCTI/IIII/IOHHI/ITC HNMOTH CC aMoansyIpaT IO AMHEHHUA MCTOA 3a HCPI/IOAa HAa OYaKBaHUA ITOAC3CH KHUBOT,
KaTo aMOpTI/ISI/IpyeMaTB. UM CTOMHOCT Ce paSHpCACAﬂ CHCTEMHO HpCS mero. Hauncaenara aMOpTI/ISQ.L[I/IH cc
IIpuU3HaBa 324 paSXOA, 4 C HeA ce HAaMaAfABA DAAAHCOBATA UM CTOMHOCT. CpeAHHHT IIOAE3€H KUBOT B TOAUHU
324 THBECCTUIITMOHHUTEC NMOTH, €

I'pyma Toanan

Crpaan 50

VHBECTHIMOHHUTE UMOTH Ce OTIHCBAT, IPU OCBODOMKAaBaHe /IPOAXKOA HAU IIPU BCTBHIIBAHE BDLB
(PUHAHCOB AMBHMHI/ MAM KOTaTO TPaiHO Ce M3BAAAT OT ymoTpeba M OT TAXHOTO OCBODOKAABAHE HE CE
OYaKBA HUKAKBA OBACIIA HKOHOMUYECKA H3rOAd. ITOCTBIACHHATA OT HPOAAKOATA HA TAKHBA AKTHBU CC
IIpU3HABaT KaTo Ipuxoad, B ceorsercrsue ¢ MCPO 15 — I1puxoan oT AOTOBOpH C KAHEHTH, B MOMCHTA, B
KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO AAACHO 3aABAIKECHHCE 33 H3ITBAHCHHE ODBAEC
YAOBAETBOPEHO.

[Teganbure n 3aryoure OT HM3BLKAAHE OT yHOTpeDA HAH OCBODOMAABAHE OT HMHBECTHIIHOHCH HMOT, CCE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA CymMa Ha
AKTHBA M Ce IIPU3HABAT B Itedanbara HMAM 3aryDaTa 3a IEPHOAA U C€ IPEACTABAT HETHO B cTaTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nucKBa APYTo, Ipu IpoAKOa ¢ OOPATEH AUSHHL.

2.10. HEMATEPUAAHU AKTHUBU

ApyKecTBOTO OTYMTA PASTPAHUYUMUTE HEIAPUYHM AKTHBH Oe3 usmyecka CyOCTAHLIUS — KaTo
HEMATCPUAAHH AKTHBH, KOIATO OTTOBAPAT HA OIPEACACHHUETO HA HEMATCPHAACH AKTHB M KPHTCPHUTE 32
npusHasane, dopmyanpanu 8 MCC 38.

HCM’«lTCpI/IaACH AKTHB CC IIPH3HABA, AKO € BEPOATHO, I€ IIC CC IIOAYIAT OIAKBAHHUTC 6”bA€LLII/I HMKOHOMMUYCCKIN
IIOA3H, KOUTO Ca CBbP3aHU C aKTHUB 1 CTOMHOCTTA HA aKTHBA MOYKE Ad 6"bA€ OIIPCACACHA HAACIKAHO.

H”prOHa"IaAHO HEMATCPHUAAHHUTC AKTUBH CC OTYHUTAT IIO0 IICHA HA HpI/IAO6I/IB’AHC.

IenaTta Ha IpuAOOHBAHE HA OTACAHO IIPHAODHT HeMaTepmaAcH akTub ce ompeAead cbraacao MCC 38 u
BKAIOYBA ITOKYIIHATA II€HA, BHOCHUTE MUTA U HEBB3CTAHOBHMUTE AAHDBIN BBPXY ITOKYIIKATA,THPIOBCKUTE
OTCTBIKU U PabaTh Ce IPUCIIAAAT, KAKTO M BCAKAKBH CBBP3aHH PA3XOAH 32 ITOATOTOBKATA HA aKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE.
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Llenara Ha mpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemartepuaseH aktuB cbraacio MCC 38 e merosara
ceOECTOMHOCT BKAFOUBAIIIA CyMAT4 HA PA3XOAWTE, HAIIPABEHH OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHUB €
OTIOBOPHA 32 IIbPBU BT HA KPUTEPHUHUTE 32 IIPU3HABAHE.

HemarepuaAHnTe aKTHBH CE OTYHTAT CACA IIPHAOOHBAHETO IIO II€HA HA IIPHAOOHBAHE HAMAACHA C
HATPYIAHUTE AMOPTH3AIHI U 3aTyOH OT OOEe3IICHKA.

Apy)KeCTBOTO OIICHABA AAAW ITOACHUAT JKHUBOT HA HCMATCPHAACH AKTHB € OI‘pB.HI/I"IeH AT HeOI‘paHI/I"ICH n
aKoO ¢ OTpaHI/I"ICH, HpOArbA)KI/ITCAHOCTTa Ha, AU 6pOH Ha HPOHBBOACTBCHI/ITC AN CXOAHHU CAWHUIIU,
CBbCTAaBAABAIIM TO3H ITIOAE3CH KUBOT.

HGMaTCpI/IQ.ACH AKTHB CC€ PA3TACIKAA, KATO MMAIIl HCOIPAHWYICH ITOAC3CH KHUBOT, KOTaTO Ha 0a3aTa HA AHAAU3
Ha CbOTBCTHHTC (baKTOpI/I, HC ChIICCTBYBa HpCABI/IAI/IMO OFpaHI/I‘ICHl/Iﬁ 3a HCpI/IOAa, Hp€3 KOMTO Ce O4YaKBa
AKTUBBHT Aad reHepHpa HCTHN HapI/I‘IHI/I IIOTOIIM 324 HpCAHpI/IHTl/IﬁTO, KaTo HCMaTCpI/IaAHI/ITC AKTHUBU C
HCOI‘paHI/I"ICH IIOAE3€H KHUBOT HE CE aMOpTI/ISI/IpaT, a4 TE3HU C OI‘paHI/I‘ICH ITIOAE3CH KUBOT CE aMOpTI/ISI/IpaT.

HCMaTCpI/IQ.AHI/ITC AKTUBH, KOHUTO IIOAACKAT HA aMOPTHU3anusd, ce aMOpTI/ISI/IpaT 110 AUMHEUHUA METOA 3a
HCpI/IOAa Ha OYaKBAaHMA ITOAC3CH KHUBOT, KAaTO aMopTH3preMaTa UM CTOHMHOCT ce paSHpCACAH CHUCTEMHO
IIpe3 HEro. Hauncaenara aMOpTH3anuA ce HpI/ISHaBa 3a pa3XOA, a4 C Hed Ce HAMAAABA OAAAHCOBATA UM
CTOMHOCT. CpCAHI/IHT IIOAE3€H KHUBOT B TOAMHH 34 OCHOBHHTEC I‘pyHI/I A’I)AI‘OTpafIHI/I HCMaTCpI/IB.AHI/I AKTUBH,
€ KaKTO CACABa:

I'pyna Toanan
ITporpamun npoaykTH, codryep 5
Bcemaku ocraHaAu aMOPTH3HPYEMH aKTHBI 7
AKTHBI C OIPaHIYCH CPOK Ha ITOA3BAHE 110 AOTOBOP

AMOpTI/I32lIII/IHTa 3aI10YBa, KOIraTO aKTUBDBT € HA PA3IIOAOKCHIC 32 IIOA3BAHE, T.C. KOIaTO TOM € Ha MACTOTO 1
B CbCTOAHHETO, H€O6XOAI/IMO 32 CITOCOOHOCTTA My Aa p8.6OTI/I II0 HA4YWH, O9aKBaH OT PBKOBOACTBOTO.

AMopTH3anuATa ce IPeKpaTABa Ha TO-PAHHATA OT:

-AATaTa, HA KOATO aKTHBBT € KAACH(HUIIMPAH KATO AbPKAH 3a IIPOAakOa (MAM BKAIOYCH B IpyIara 3a
OCBODOKAABAHE, KOATO € AbpPrKkaHa 32 IIPoAakOa) B crotBercTBre ¢ MCPO 5;

-AaTaTa, Ha KOATO aKTUBDBT € OTIINCAH.

HemarepuaAHuTe aKTHBHU CE OTIIICBAT, IpU 0CBOOOKAABAHE /IIPOAKDA HAKM KOIaTO TPAHO CE U3BAAST OT
ymorpeba H OT TAXHOTO OCBOOOMKAABAHE HE CE OY4AKBA HHKAKBA OBACIIA HKOHOMUYECKA H3IOAQ.
IMocrpraeHuATa OT IIPOARKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B choTBercrsue ¢ MCPO
15 — IlpuxoAu OT AOrOBOPH C KAHEHTH, B MOMEHT4, B KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY THX,
CBOTBETHO AGACHO 3aABAYKECHHE 32 U3IIbAHEHIE OBAC YAOBACTBOPEHO.

[Tewarbure m 3arybmre OT M3BOKAAHE OT YHOTpeOa HAM OCBOOOMKAABAHE OT HEMATECPUAACH AKTHB, CE
OIIPEACAAT KATO PAa3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA Cyma Ha
AKTHBA M CE IIPU3HABAT B Ileuanbara HMAHM 3aryDaTa 3a IEPHOAA U Ce IPEACTABAT HETHO B craTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nckBa APYyro, Ipu IpoAaKkOa ¢ OOPaTEH AUSHHL.

2.11. WHBECTULIUU B ABIIEPHU ITPEAIIPUATUA

ABIIEpHE IIPECAIIPHATHSA €A BCHYKU IIPEAIIPUATHA, KOHTO CE HAMHPAT IIOA KOHTPOAZ Ha APYKECTBOTO.
KontpoabT Ha ApyKecTBOTO BBPXy TAX C¢ M3pa3fAiBa BBB BB3MOKHOCTTA MYy A4 PBKOBOAH H OIIPEACAA
duHAHCOBATA M OICPATHBHATA UM IIOAUTHKA, TaKa 9€ Ad CC H3BAHMYAT H3IOAH B PE3YATAT Ha TAXHATA
ACHTHOCTTA.

B ummAmBuAyaAHEA (UHAHCOB OTYIET Ha APYMKECTBOTO, MHBECTHIIHMHTE B ABINECPHH IPEATIPHATHA  Ca
IIPCACTABEHN IIO II€HA HAa IPHAODHBaHe (CeOECTOMHOCT), HAMAACHA ChC 3aryomTe OT obesrieHkm. [lpm
YCTAHOBSIBAHE Ha YCAOBHS 32 OOE3IICHKA, CBIATA CE IPU3HABA B OTYECTA 32 AOXOAUTE.

[TpuaoGusanusTa n npoaaxbure /ocBobGOKAABaHETO/ HA MHBECTULUH B ABILCPHU APYKECTBA CE OTUHTAT
o ““AaTaTa Ha CKAIOYBAHE HA CACAKATA.
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Apy)KCCTBOTO HpI/ISHaBa AUBUACHT OT A’bH_[epHO HpeAHpI/IHTI/Ie B 1evanbara umAu 3ary6aTa B CBOHTE
NMHAUBHUAYAAHHN q)I/IHaHCOBI/I OTYETHU, KOIaTo 6$AC YCTAaHOBCHO HpaBOTO My Aa IIOAYYIH AHNBHACHTA.
HOAY‘IQHI/I pasnpeAeAeHHH, HAaABUIIIABAIIIM TE3H HC‘IaA6I/I, Ccc pasrAe){aAaT KaTO BB3CTAHOBABAHEC HaA
HHBCCTUITHUATA H CC HpI/ISHaBaT KaTO HaMAaACHUC Ha IICHATa Ha HpI/IAO6I/IB3HC /CC6CCTOﬁHOCTTa/ Ha
HMHBECTHUITHATA.

I/IHBCCTI/IIII/II/IT€ C€ OTIIMCBAT, KOTaTO CC HpCXB%pAHT HpaBaTa, KOHUTO HpOI/I3TI/I"I2lT OT TAX HA ,A,pyl"I/I AWITA HpI/I
HACTBIIBAHETO HA HpaBHI/ITC OCHOBAaHMA 32 TOBA U I1O TO3H HAYHH CE 3ary6Ba KOHTPOABT BBPXY CTOITAHCKHUTC
H3TOAM OT HMHBCECTHIIMHUTC. Herauar AOXOA OT OCBO60)KA3B’:1H€TO, HpCACTaBAHBaH_I pa3AI/IKaTa MCIKAY
IIOCTBITIACHUATA, AKO M2 TAKNUBA, 1 ceDecTOMHOCTTa HA HHBECTHUIINUTE, CE HpeACT’dBH B crarun Punancosu
HpI/IXOAI/I HAH ChOTBETHO PHHAHCOBI paSXOAI/I B Oruera 32 AOXOAHTCE.

B caAyuaii, ue ApyKeCTBOTO 3aI1a3H YYACTHE B AAACHO IIPEAILIPHATHE, KOETO CACABA A O'bAC IIPU3HATO, TO CE
KAacuuImpa Kato acormupaHo manm B cporBerctBue ¢ MCPO 9, cpobpasHo obcroATeAcTBaTA.
baaarcoBara CTOMHOCT KbM AATATA HA 3aryOa Ha KOHTPOA Ce IIPHEMa, ChOTBETHO, 34 IIeHA Ha IIPHAODHUBaHE
IIPH ITbPBOHAYAAHATA OIICHKA HA4 HHBECTULINATA B ACOLUHPAHO IPCAIPUATAEC HAH CE KOPHUIHUPA AO
CITPABEAAMBATA CTOMHOCT, AKO CE HAAAr4, TP IIPH3HABAHETO Ha HEKOHTPOAHPAIIIOTO YIaCTHE.

2.12. WHBECTULIUU B ACOLIMPAHU U CbBMECTHU ITPEATIPUATUA

ACOL[I/II/IPZ.HI/I ca Te3u HpeAHpI/IHTI/IH, B’pry KOUTO Apy)KCCTBOTO € B CbCTOSIHHE Aa OKa3Ba 3HAYUTCAHO
BAHUSHNEC, HO KOUTO HE Ca HUTO A’bHICpHI/I HpCAHpI/IHTI/IH, HHUTO CbBMCCTHH HpCAHpI/I}ITI/IH.

B mmAuBHAyaAHHA (bUHAHCOB OTYeT Ha APYKECTBOTO, MHBECTUIIMUTC B ACOIMUPAHM IIPCAIPHATHA Ca
IIPEACTABEHH 110 IICHA Ha IIPHAOOHBaHE (CeOEeCTOMHOCT), HAMAACHA CC 3aryOHTE OT OOE3IICHKH.

CbBMeECTHO HpeAHpI/IHTI/Ie (& AOI‘OBOPHO CHOpaSyMCHI/IC, IIO CHAaTa Ha KOCTO, Apy)l(eCTBOTO nu ApyI‘I/I
HC3aBHUCHUMU CTpaHI/I C€ 3aeMaT CbC CTOIIAaHCKA AefIHOCT, KOATO IIOAACKH HA CbBMECTEH KOHTpOA n CTpaHI/ITC
HpI/ITC)KaBaLLII/I CBbBMECTCH KOHTpOA Brpry HpCAHpI/IHTI/ICTO nmart npaBo HAa HCTHHUTC aKTHBU HaA
HpCAHpI/IHTI/ICTO.

B umAmBHAyasHUs bHHAHCOB OTder Ha ApPYMKECTBOTO, HHBECTHUIIMUTE B CHBMECTHU IIPCAIPHATHA —Ca
IIPEACTABEHN IO I[eHA Ha IPpUAODOUBaHe (ceOECTOMHOCT), HAMAACHA ChC 3aTyOHTE OT OOEC3IICHKM.

Apy)KCCTBOTO HIpHU3HaBA AUBUACHT OT aCOHI/II/IpaHO A CbBMECTHO HpeAHpI/IHTI/IC B m1euaAbaTa UAU 3ary6aTa
B CBOUTC HHAHMBHAYAAHU CPI/IHaHCOBI/I OTYCTH, KOIraTo 6’])AC YCTaHOBCHO HpaBOTO My 32 IIOAyYaBaHC Ha
B’prOCHI/IH.

I/IHBCCTHHI/II/ITC C€ OTIIHCBAT, KOIraTrto ce¢€ 33.Fy6I/I 3HAYUTEAHOTO BAHMAHUE HAHW CBBMECTHUAT KOHTpOA,
CBOTBCTHO Brpry aCOHI/II/IpaHI/ITC AN CMCECECHHUTC HpCAHpI/IﬂTI/I}I. AOXOAI/ITﬁ oT OCBO60}I(A3B2H€TO,
BKAFOUBAINH HECTHHSA PE3YATAT MCKAY IIOAYICHOTO B’I)SHB.I‘pa)KACHI/IC OT HEIO, aKO UMa TaKOBa, 1 CTOMHOCTTA
HAa MHBCCTUIIUATA, CC HpeACTaBH B crarnsa PuHancosure HpI/IXOAI/I/paSXOAI/I B OTuera 32 AOXOAHUTE.

I/IHBCCTHHI/II/ITC, KOHUTO HE Ca KAB.CH@I/IHI/IPB.HI/I KaTo A’bH_[CpHI/I, aCOL[I/II/IpaHI/I HAHX CMECEHH HpeAHpI/IHTI/IH Ccc
OTYHUTAT IIO CIIPABCAAWIBA CTOMHOCT KAaCI/I(bI/ILII/IpaHI/I KaTo QDI/IHB.HCOBI/I AKTHUBH, OICHABAHH IIO
CHpaBCAAI/IBa CTOMHOCT HpCS Apyf BCEOOXBATEH AOXOA, CbI'AACHO U3HUCKBAHUATA U U3KAIOYCHUATA B MCDPO
9, OTHOCHO KAaCI/I(pI/IKaL[I/IHTa Ha KaITUTAAOBH I/IHCprN[CHTI/I.

WuBectumuu, xouto ca kaacuduiupann B cporsercTBue MCPO 5 xaTo AbpikaHm 32 HpOAﬁ.)K6a/ HAU Ca
BKAIOYCHH B IPYIIA 32 USBAKAAHE OT yIOTPeDa, KOATO € KAACH(DHIIMPAHA KATO AbprkaHa 32 Ipoaaxba/ ce
oTunTar B choTBercTBue ¢ Tosu MCPO.

2.13. OBE3LIEHKA HA ABATOTPAMHU AKTUBU

Copraacuo nsucksanuara Ha MCC 306, kbM Kpasd Ha OTYCTHHUSA IIEPHUOA CE IIPABU IIPELICHKA AAAH CBIIICCTBYBAT
MHAWUKAITHH, 9Y€ CTOHHOCTTA Ha A2ACH ABATOTPACH aKTUB OT CbCTaBa Ha FImorure, mamumbnte u
cbopbxeHuATa, Musectnnmonnure umorn, Hemarepmasmwmre axrmsum um VuBecrunumre B ABIICPHH,
ACOLIMUPAHU, U CMECCHH IIPEAIpUATHA € OOe3leHeHa. B cAydall Ha TaKMBA HHAMKAIIUM CC H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA U CE OIIPEACAA 3ary0aTa OT OOE3IICHKA.
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3a 3ary0a oT 0Oe3IeHKA Ce IIPH3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HAAXBBPASA Bb3CTAHOBIMATA.
Bb3cranoBumara CrOMHOCT € IIO-BHCOKATA OT HETHATA IIPOALKHA CTOMHOCT M CTOHHOCTTA B yrioTpeba.

3a 1eAuTe Ha OIIPEACAAHE HAa ODE3LECHKATA, AKTUBUTC Ha Apy}KCCTBOTO ca TPYIHpaHH Ha Hal-MaAKaTa
pasrpaHHYMMa IPyId aKTHBM, 34 KOUTO MOIaT Aa OBAAT PasTPAaHUYCHU MAPHYHU IIOTOIH — CAMHIIA
TEHEPHPAIIA TAPUYHHU ITOTOIH.

2.14. MATEPUAAHU 3ATIACU

MaTepraAHH 3aIaCH €A AKTHBH:
- ADPIKAHH 32 IIPOAAKOA B OOHYANHHA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKLMSA/ ;
- HAMHPAITIH ce B TIPOIIEC HAa IPOMN3BOACTBO 32 TAKaBa IIPOAAKDOA /HE3aBBPIIICHO IPON3BOACTBO/ ;
- MaTepMaAHH 3aITACH, KOUTO CE M3PA3XOABAT B IPOM3BOACTBEHUS TIPOIEC HAH IIPH TIPEAOCTABAHE HA
yCAyTH /MaTepHaAH, CypOBHHHE/ .

CebecroiiHOCTTAa Ha MaT€pI/I3AHI/ITC 3arracu HpCACTaBAHBa cymaTta OT BCHUYKH pasonH IO 3aKyIIyBaHCTO,
Hpepa6OTK3.T3., KaKTO H ApyI‘I/I paSXOAI/I, HB.HpB.BCHI/I BbB Bp’bSKa C AOCTaBAHECTO HIM AO HACTOAIIIOTO HM
CBbCTOAHHNE U MECTOITIOAOKEHHCE.

PaSXOAI/ITe IO 3AKYyITyBaHC HAa MATCPHAAHUTC 3aITaCH BKAFOYBAT ITOKYIIHATA IICHA, BHOCHHUTC MHTA U APYTH
HCBB3CTAHOBHUMU AAHDBITH, TpaHCHOpTHI/IT€ pa:sonH "u Ap., KOHUTO AI/IpﬁKTHO Moratr Aa C€ OTHECAT KbM
HpI/IAO6I/IBa.H€TO Ha CTOKHUTE, MB.TCpI/IaAI/ITC 1 yCAyTHUTC. T’pr‘OBCKI/ITC OTCTBIIKHA pa6aTH n Ap. HOAO6HI/I
KOMITOHCHTH CC HpI/ICHaAaT HpI/I OHpCACAHHC Ha ITOKYITHATa CTOMHOCT.

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPUAAHU 3AITACH, TO TE CE BKAIOYBAT
B cebecroiirocrra Ha ycayrure. CebecTOMHOCTTA Ce CBCTOM TAABHO OT Pa3sXOAHTE 32 TPYA H APYIHTE
Pa3sXOAHM 3a ITEPCOHAAR, 32€T B IPEAOCTABAHETO HA YCAYTaTa, BKAIOUYHUTEAHO CAYKHTEAWTE, H3IIbAHABAIIH
HAaA30PHA ACHHOCT, M ChOTBETHATA YACT OT OOINUTE PAa3XOAM 3a TAX. TPYABT H APYTH Pa3XOAH, CBBP3AHI C
HIPOARKOHTE M ODIIMA AAMUHHCTPATUBEH IIEPCOHAA, HE CE BKAIOYBAT, a4 CC IIPU3HABAT 32 PA3XOAHU B
IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

MB.TCPI/IB,AHI/ITC 3aI1acy CE IIPEACTABAT ITO ITO-HHCKATa OT IICHA Ha HpI/IAO6I/IBaHC U HETHATA peaAU3UpPyEMaA
cromuocr. Hermara pearusupyema CTOWHOCT IIPCACTABAABA IIPCAIIOAATraCMATA IIPOAAKHA IICHA B HOPMAAHHA
XOA Ha CTOIIaHCKaTa AGﬁHOCT, HaMaA€Ha C HpI/I6AI/ISI/IT€AHO OILICHCHUTC Pa3XOAHM IIO 3aBHPHIBAHC Ha
IIPON3BOACTBCHHA NHUKBA U TC3H, KOUTO Ca H€O6XOAI/IMI/I 32 OCBIICCTBABAHE HA HpOAﬁ)K63.T8..

3aryba oT 0besIleHKa ce IIPU3HABA BUHATH B CAYYall, ue HAAAHCOBATA CTOMHOCT Ha AGACH MATEPHAACH 3aI1aC
HPCBI/IH_I?J.BB. HEroBaTra Bb3CTaHOBUMA CTOI>’IHOCT. 32.I'Y6I/ITC orT O6CSHCHK& ce HpI/ISHB.BB.T B OT‘ICTQ. 3a
Aoxoante. Pasxoabr Ipm HOTp€6ACHI/I€/OTHI/ICBaHC ce OIIpeAcAd II0 METOAA ,,CPCAHOIIpETErAcHa”
CTOMHOCT.

Hstxon MaTepI/IaAHI/I 3arraCu MoraT Aa 6’])A?1T OTHECEHHU IIO0 CMETKHTE Ha ApyI‘I/I AKTHUBH, KATO HaHpI/IMep
MaTepI/IaAHI/I 3arraCu, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaMOTO HpCAHpI/IHTI/IC
cobcrBeHn NMOTH, C”bOp”b)KCHI/IH nu O60pyABaHC. MaTCpI/IaAHI/IT€ 3arraCu, OTHCCCHH KbM Apyf AKTHUB, CC
IIPU3HABAT 324 PA3XOA B HpOA’bA}KCHI/Ie IIOAE€3HHA KUBOT HA AKTHUBA.

2.15. AKTUBU, ABPXKAHU 3A TTIPOAAKBA

Karo aktuBm Appikamum 3a mpopamba cpraacao MCPO 5 ce kAacuUIIUPAT HETEKYINH AKTHBH, YHATO
GaraHCOBA CTOMHOCT IIEe OBAEC BB3CTAHOBEHA ITO-CKOPO UYPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO dpe3
IIPOABAXKABAITIA YITOTPEOa.

AKTUBUTE ABpPHKAHH 332 IIPOAKOA Ce OLEHABAT IO IIO-HUCKATA OT OaAaHCOBATa KM CTOMHOCT U
CITPABEAAMBATA MM CTOMHOCT HAMAACHA C PA3XOAHTE 33 IPOAAKDATA.

3ary6a oT O6€3II€HK’:1 C¢ ITpHU3HABA IIPH BCAKO IbPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHHC HA CTOMHOCTTA
Ha aKTUBH ABPIKAHU 32 HpOA’cDK62..
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[Teaaaba OT ITOCAEABAILIO YBEAMYECHIE HA CIIPABEAAUBH CTOHHOCTH, HAMAACHI C PA3XOAUTE 32 IIPoAaKOa Ha
AKTUBH ABPIKAHU 32 IIPOAKOA ce IPH3HABA AO pasMepa Ha ODE3LIECHKATA HA ChOTBETHUS AKTHB HAYMCACHA
mpeau ToBa, cbraacio MCC 36 u MC®O 5.

2.16. DPUHAHCOBU MHCTPYMEHTU

DuHaHCOB HUHCTPYMCHT € BCEKH AOI'OBOD, KOWUTO IIOpaKAa (bI/IHaHCOB AKTHUB 32 Apy)KCCTBOTO n Cl)I/IHaHCOB
I1acuB, UA MHCTPYMCHT Ha COOCTBEHMS KAITUTAA 32 APYTO IPCAIIPUATHE, TAK O6paTHO.

DuHAHCOB aKTUB € BCCKH aKTHB, KOUTO € IIPEACTABAMBA: IIAPHYHHU CPEACTBA, KAIINTAAOB HHCTPYMEHT Ha
ADYIO IIPEALIPHUATHE, AOTOBOPHO IIPABO A4 C€ IIOAYYAT HAM PA3MEHSAT IIPH IOTCHIIMAAHO OAArOIIPHATHU
YCAOBHSA MAPHUYHI CPEACTBA AN (DHMHAHCOBU HHCTPYMEHTH C APYTO IIPEAIIPHATHE, KAKTO H AOTOBOP, KOWTO
e ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA Ha APYKECTBOTO U € HEACPUBATHUB, IIPU KOHTO TO
MOXKE HAU IIIE IIOAYYH IIPOMEHAHB OpPOH OT CBOHTE KAIIUTAAOBA HHCTPYMCHTH, HAHM ACPUBATHB, KOHTO
MO)Ke MAH Ire ObAC YPEACH, Upe3 pasMAHa Ha (PUKCHPAHA CyMa IAPHYHH CPEACTBA HAU APYT (DHHAHCOB
AKTUBH, cperny (puKkcupa Opoil COOCTBEHH KAIIUTAAOBI HHCTPYMEHTH.

DUHAHCOB ITACUB € BCEKH ITaCusB, KOUTO IIPEACTABASABA: AOTOBOPHO IIPaBO A2 CE€ IIPEAOCTABAT UAH PASMEHAT
IIpHU IIOTCHITMAAHO H€6A’¢1I‘OHPI/IHTHI/I YCAOBHA ITAPHUIHHI CPCACTBA HAU Ct)I/IHaHCOBI/I HUHCTPYMCHTH C APyIro
IIPCAIIpHUATHC, KAKTO M AOIOBOpD, KOHUTO e 6rbA€ YPEACH C HMHCTPYMCHTH Ha COOCTBEHMSsI KAITMTAA HA
HU3AATCAA U € HCACPpUBATUB, IIPU KOU'TO Apy)KeCTBOTO MOJKE HAW IIC ITOAYIH IIPOMCHAUB 6p0ﬁ oT
KalIUTAAOBHTC MHCTPYMCHTH Ha IIPCAIIPUATHCTO, MAHM ACPHUBATHUB, KOUTO MOKE WAH 1Ie 6"I>AC YPCEACH, 110
HaYWH, PA3AUYICH OT pa3MsaHa Ha CI)I/IKCI/IpaHa CyMa IIapUYIHHI CPEACTBA AU APYT q)I/IHaHCOB AKTHUBH, CPEILy
CpI/IKCI/Ip?lH 6pOfI KaITUTAAOBH HHCTPYMCHTH HA IIPCAIIPUATHECTO.

2.16.1. ®PMTHAHCOBU AKTHUBU
2.16.1.1. IlpusraBade u Kaacugpukanua Ha QHHAHCOBHTE AKTHBH

,A,py)KCCTBOTO IIpU3HaBa CpI/IHaHCOB AKTUB B CBOHTC q)I/IHaHCOBI/I OTYCTH, KOTIaTO CTaHC CTPpaHa IIO
AOI'OBOPHHUTE YCAOBHUSA HaA (pI/IHaHCOBI/IH HUHCTPYMCHT.

ApyxecrBoto kKaacuduIupa (GUHAHCOBUATE aKTUBH, COOPA3HO ITOCACABAIIIOTO UM OLICHABAHE B KATETOPHH:
,»(PUHAHCOBH AKTHBH, OIICHABAHM ITO AMOPTH3HPAHA CTOMHOCT, ,,(DMHAHCOBU AKTHUBH, OICHABAHHU IIO
CIIPABCAAMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAH ,,(DHHAHCOBU aKTHBH, OIICHABAHM ITO
CIIPAaBEAAHBA CTOMHOCT IIPEA IIe4anba HAM 3ary0a’, KakToO TOBA € YMECTHO, ChbIAACHO AOTOBOPHHTE YCAOBHSA
II0 HMHCTPYMEHTHTE U YCTAHOBEHWTEe OmsHec MoaeAn B ApymkectBoTo, B cporBercrsue ¢ MCPO 9.
Kaacudpukanuara ¢ B 3aBHCHMOCT OT CBIIMHOCTTA M IIPCAHA3HAYCHHUETO Ha (DHHAHCOBUTC AKTUBH KBM
AATaTa Ha TAXHOTO IIPUAOOHBAHE.

HpI/I obuvarinmnTe ITOKYIIKM K1 HpOAa)K6I/I, CbI/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ccc HpI/ISHaBaT U OTIIACBAT Ha 0a3a
,»AdTa HA CA€AKaTa“. ,A,py)KCCTBOTO an/IAara METOAQ ITOCACAOBATCAHO ITIO OTHOIIICHMEC HA BCHMYKHM CACAKH C
CpI/IHQ.HCOBI/I AKTHBH IIO BCAKa KB.TCI‘OpI/IH, KaTO 32 II€EATA Ca OHpCACACHI/I ABE AOITBAHUTEAHH KaTCI‘OpI/II/IZ
,,CpI/IHQ.HCOBI/I AKTHUBH, OHpeAeACHI/I KaTO OIIEHABAHH IIO CHpaBeAAHBa CTOMHOCT HpCS nedaAdarTa HAU
3ary6aTa“, OTACAHO OT T€3H, 32 KOUTO 3aABAKHUTCAHO CC an/IAara TO3U ITOAXOA, KAKTO U ,,MHBCCTUIIUH B
KaITUTaAOBH I/IHCprMCHTI/I, OIICHSABAHM IIO CIIPABCAANIBA CTOMHOCT Hp€3 ApyTr BCeoOXBaTEH AOXOA, OTYECTEHN
‘{pCS HpaBO Ha I/I360p“, OTAEAHO OT TE3HU, KOUTO 3aAABAKHUTEAHO CE€ OLIEHABAT IIO TO3H MOACA.

2.16.1.2. ITspBoragasHo ogeHABaHE

[TbpBOHAYAAHO BCUYKH (PUHAHCOBH AKTUBU, C M3KAIOYCHHE HA THPIOBCKUTE B3CMAHUS, CE OLICHABAT IIO
TAXHATA CIIPABEAANBA CTOMHOCT, ITAFOC IIPEKUTE PA3XOAU IO TPAH3AKLIMATA, B CAyYAIl, Ye He Ce OTYHTAT IO
CIIPABEAAHBA CTOHHOCT B meuasnbara u 3arybara, KOraTo ce IPU3HABAT IIbPBOHAYAAHO HETO OT Pa3XOAHUTE
0 cAeAKaTa. T'bPrOBCKHTE B3EMAHUSA, KOUTO HE ChABPIKAT CHILECTBCH KOMIIOHCHT HA (DHHAHCHUPAHE H 32
KOUTO APYKECTBOTO IIPHAAra IPAKTHYECKH IeaecboOpasHaTa Miapka o MCPO 15 B ToBa oTHOIICHHE, Ce
OILICHABAT IIBPBOHAYAAHO IIO CHOTBETHATA LIEHATA HA CAeAKaTa, B cporBercrsue ¢ MCPO 15. 3a Bcuuxu
APYTZ (DHHAHCOBH AKTUBH, IIPHAOOHTH IIPH IA3APHHU YCAOBHA, APYKECTBOTO CBIIO IpHEMa 3a HaH-AOOPO
AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPU IIbPBOHAYAAHO IIPH3HABAHE, CHOTBETHATA IICHA
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Ha CA€AKara. HpI/I PpasAnKa MEKAY ABETE CTOfIHOCTH, HUHCTPYMEHTUTE C KOTUPAHHU LICHU UAW PEACBAHTHU
H36AI-OA?1€MI/I A2HHH CC OTYHTAT IIO CIIPABCAAMIBA CTOfIHOCT, KaTO pasAHMKaTa AO II€HATa Ha CACAKaTa CC
IIpuU3HaBa B neyaAba mAu 32.I'y69., 2 BbB BCUYKH OCTAaHAAU IIO CIIPABEAAMIBA CTOI>'IHOCT, KOpHUIrupaHa, 3a Aa ce
pa3cpoun pa3AMKaTa, KOATO CC IIPpHU3HABA AO CTCIICHTA HAa IIPOMAHA B AAACH (baKTop, KOMTO Omxa B3eAHM
IIPCABUA YIACTHUIUTE B 11a3apa.

2.16.1.3. ITocaesBarmro orreHABAaHE H IPEACTABAHE

3a IeAuTEe Ha IIOCACABAIIIOTO OLICHABAHE U IIPEACTABAHE (DUHAHCOBUTE aKTUBH CE KAACH(DULIIPAT B CAHA OT
CACAHHTE TPU KATETOPHM: ,,(DHMHAHCOBH AKTHBH, OICHABAHW IIO0 AMOPTH3HPAHA CTOHHOCT, ,,(PMHAHCOBH
AKTUBH, OLICHABAHH 110 CIPABEAAHBA CTOHHOCT IIpe3 APYI BCEOOXBATEH AOXOA‘, HAH ,,(DHHAHCOBU AKTHBH,
OIICHABAHM IIO CIIPABEAANBA CTOMHOCT IIpe3 IeIaAba HAH 3ary0a‘.

L Durarcosu axmusu no amopmusupara oo

,A,py)KCCTBOTO OoncHsABA q)I/IH’zIHCOBI/ITC CH aKTHBH IIO aMOPTH3HpPaHa CTOﬁHOCT, KOorato T¢ C¢ ABpIKAT B
paMKuITE Ha OnsHec MOACA, YHUATO OCHOBHATA IICA € Aa CC C”b6I/IpaT AOIOBOPHHUTC HAPUIHH IIOTONM, KOUTO
BKAFOYBAT ITAAINAHUA CAMHCTBEHO HA 'AABHHUIIA 1 AMXBA.

Tesu q)I/IH’zIHCOBI/I AKTHUBM BKAXOYBAT: HapI/I"IHI/I CpCACTBa u HapI/I"IHI/I CKBHUBAACHTH, T’prOBCKI/I B3CMaHUA,
B3CMaHUA 110 HpCAOCT?lBCHI/I 3a€MH, B3CMaHUA, HpI/IAO6I/ITI/I, ‘IpCB necuu, ’I'I)pI‘OBCKI/I B3EMaHHUA WU APYIH
B3cMaHMUA, HpI/I KOHUTO Apy}KCCTBOTO € CTaHaAO CTpaHa I10 AOTOBOP AN CHOpaSyMCHI/IC N KOUTO CACABA AA
6’I)A3.T ype,ACHH B HETHO HapI/I‘IHI/I CpCACTBa. Tasu KaTCI‘OpI/IH cC HafI—C’bH.[eCTBeH AAA 32 CpI/IHaHCOBI/ITe
I/IHCTPYMCHTI/I Ha Apy}K€CTBOTO M 32 HCTO KAaTO IIAAO.

ITocaeABaIioTO OIlCHABAHE CE HM3BBPINBA, IO METOAA Ha C(DEKTHBHHUA AHXBEH IIPOICHT, Upe3 KOHTO
IIPUXOAUTE OT AUXBH C€ H3YHCAABAT, KATO €(PEKTUBHHAT AHXBEH IIPOIICHT CE€ IIPHAAra KbM OpyTHATaA
0aAaHCOBA CTOMHOCT HA MHCTPYMEHTHTE. 32 3aKYIICHUI HAU Ch3AAACHH AKTHBH, C IIbPBOHAYAAHA KPCAUTHA
00esIIeHKa M TAKHBA C IIPU3HATA BIIOCACACTBHE KPEAUTHA OOE3IICHKA, CE IIPUAATa, ChOTBETHO, KOPUIHIPAHA
32 KPCAUTHH 3aryOu e(DEKTHBEH AUXBCH IIPOLICHT U €(DEKTUBHHA AUXBEH IIPOLICHT, HO 110 aMOPTU3UPAHATA
CTOMHOCT HA AKTHBA.

3a HIPOCPOYCHUTC THPIOBCKU M APYIA B3CMaHHA AO 3 MECECIIa AMXBU HEC CC HAYUCAABAT. dunHaHcoBUTE
AKTHUBH B TAa3M KATCIOPHsA CC IIOAAATAT HA IIPCIACA 32 O6€3LI€HK2 KBbM AaTaTa Ha BCCKH Cl)I/IHaHCOB OTYCT HA
Apy)KCCTBOTO, KaTO IIPOMEHHUTE CE OTpa3faBaT B ne4aA0aTa UAU sary6aTa.

7. Durarcosu axmusi onuumani 1o cHpased1usa cmoliHocm npes )pye eceobxsaner 00x00

,A,py)KCCTBOTO OIICHABA Ct)I/IHaHCOBI/ITC CH aKTHBH II0 CHPABCAAHNBA CTOMHOCT Ipes Apyr BCEOOXBATEH AOXOA,
KOI'aTO T€ CE€ AbPIKAT B PAaMKHUTEC Ha Ousnec MOACA, YHATO IIEA € KAKTO C’b6I/Ip3HC Ha AOTOBOPHHUTE IIAPUIHU
IIOTOIIN, CBCTOAIITU CE€ CAMHCTBCHO OT ITAAIMAHMA HAa TAABHHUIINM W AHUXBH, TaKa U HpOAa)KGZL Ha TE3U
CpI/IHaHCOBI/I AKTHUBH.

ApyxectBoTto mpuaara nskarodernara B MCPO 9 mo orHOIIEHME Ha KATHTAAOBH MHCTPYMEHTH, KOUTO HE
ca ABpXKAHH 34 THPIyBaHE, HO KOHWTO HHAYe OHXa OHMAM OIICHABAHN IO CIIPABEAAHBA CTOHHOCT IIpe3
reganbara uAn 3ary0ara, KaTo 32 KOHKPETHH MHBECTUIINN B TAKUBA HHCTPYMEHTH IPABU HEOTMEHUM U300p,
IIPH IIPH3HABAHETO MM, Ad OBAAT OT OTYHTAHU IO CIIPABEAANBA CTOMHOCT IIpe3 APYT BCCOOXBATEH AOXOA.
TaxkuBa (DUHAHCOBH aKTHBH CE IIPEACTABAT B IIOACHHTCAHHTE IIPHAOKCHHA KbM (DHHAHCOBHA OTYET
OTACAHO OT APYIUTE HHCTPYMEHTH, KOUTO 3aABAKUTCAHO CE OLICHABAT II0 TO3H MOACA.

POuHancoBUTE AKTUBH B Ta3H KATCrOpUA BKAIOYBAT: KAIIUTAAOBH HHCTPYMEHTH, IIPEACTABAABAIIIN
MAAITMHCTBCHH AfIAOBE, KOHUTO HC Ca ADBPKAHH 324 THPIyBaHC M 3a KOHUTO ,A,py)KCCTBOTO € HaIIpaBHAO
HEOTMCHUM I/I360p IIpH TAXHOTO IIPHU3HABAHE Ad CE€ OTYHTAT IIOCACABAINO IIO CIIPABEAAUBA CTOﬁHOCT, apes
Apyr BceoOXBaTEH AOXOA.

HOCACABB.H_[OTO OIICHABAHE HA Ta3H KaTCI‘OpI/IH I/IHCprMCHTI/I Ccc I/ISB’pr_IBZ, 10 CHpaBeAAI/IBa CTOI>’IHOCT, Karo
HpOMCHI/ITC ce HpI/IBHaBaT B Apyr BCeOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOMHOCTH Ce OHpCACAHT BBH3 OCHOBaA
Ha KOTI/IpaHI/I II€CHU HAa aKTHUBCH Hasap, 2 KOIaTo HfAMA TAKLB HA 0232 TEXHUKU 32 OLICHABAHC, ODHMKHOBEHO
AHAAM3 HaA AI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I ITIOTOIIH. HpI/I AHIICA HaA KOTI/IpaHI/I IOEHN OTHOCHO KaIIMTAAOBH
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HHCTPYMEHTH, KAACU(DHUIIMPAHH 32 OTYHTAHE II0 CIIPABEAAMBA CTOHHOCT IIPE3 APYI' BCEOOXBATEH AOXOA, 32
OIIpeAcAfHE Ha CIIPABEAAHBATA UM CTOHHOCT Ce IIOA3BA I[€HATA HA IIPHAOOHMBAHE, KOTaTO TOBA € YMECTHO
ceraacao MCPO 9, oO6UKHOBEHO — AMIICBA aKTyaAHA HH(OPMALMA M/HAM €A HAAUIE IINPOK OOXBAT
BB3MOKHH OICHKH, IIPU OIIPEACACHH ODCTOATEACTBA.

DOUHAHCOBUTE AKTUBU B TA3U KaTeropus, ABPKaHH C IICA, KAKTO c1>6HpaHe Ha AOIOBOPHHTC ITAPHIHI
IIOTOIIN, BKAFOYBAITN CAMHCTBCHO ITAAITAHWSA HA TAABHUIIU U AHUXBH, TaKAa 1 HpOAa)K62l M, ITIOAACKAT HA
IIPEIACA 32 O6€3H€HK2. KbM BCCKHU qDI/IHB.HCOB OTYET HA Apy)KCCTBOTO. Pasaumkwure ce IIPU3HABAT B neyanba
AN 3ary6a, KaTO KOPCEKTUBDHT 3a O6C3H€HK3 CE IIPCACTABA B APYT BCEOOXBATEH AOXOA, Oe3 Aa CC HaMaAABa
CTOMHOCTTA Ha akTuBUTE B OTdeTa 32 CpI/IH?lHCOBOTO CbCTOAHHE.

. Dunarcosu axmusu no cnpasedsusa cmolinocm npes newanbama uau azybama

Apy)KeCTBOTO OII€HABA BCHYKH OCTAaHAAM q_)I/IHaHCOBI/I AKTUBYU, PAZAUYHH OT TE3U, KOHUTO Ca OIIPEACACHU
KaTO OIICHABAHM IIO AMOPTH3HpPaHa CTOWHOCT HAU IO CIIPaBCAAMBA CTOWHOCT Ipes Apyr BCeOOXBATEH
AOXOA, IIO CIIPABCAAHBA CTOHHOCT mpes neqarbaTa u 3ary6aTa.

B caywail, 9ye 1o TO3M HAYHMH C€ CAUMUHHPAAd HAU HAMAAfABA 3HAYHTEAHO HECBOTBETCTBHETO B
OIICHABAHETO MAM IIPU3HABAHETO HA AAACH (DHHAHCOB aKTHB, KOCTO OM IPOM3TEKAO OT IIPH3HABAHE HA
PE3yATATH M IIPOMEHHU BB3 OCHOBA HA PA3AHYHU 0a3H, APYKECTBOTO MOXKE Ad IIPHAOMKH H3KAIOUYCHUATA,
coraacao MCPO 9 u mpu IbPBOHAYAAHO IPU3HABAHE Ad HEOTMECHHMO Ad OIIPECACAH (PUHAHCOB AKTHB,
KATO OLICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 IiedaAbara U 3ary0a, BKA. AOTOBOPH 3a AOCTaBKA Ha
HedbuHAHCOBA mmo3unuA. TakuBa (PUHAHCOBH AKTHBH CE IPEACTABAT B ITOACHUTEAHHUTE ITPHAOMKCHIA KBM
(PHHAHCOBUA OTYET OTACAHO OT APYTHTE HHCTPYMEHTH, 32 KOHMTO 3aABAKHTEAHO CE IIPUAAra TO3H ITOAXOA
HA OITCHSBAHE.

PUHAHCOBUTE AKTUBU B TA3U KaTCI‘OpI/IH BKAKOYBAT: KAIITMTAAOBH M ABATOBH I/IHCprMCHTI/I Ha HpCAHpI/IHTI/IH
CMHUTCHTHU, T'pryBaHI/I Ha AKTUBCH Ha3ap.

OUHAHCOBUTE AKTUBU B Ta3u KaTeropms C€ IIPCACTABAT IIO CIIPABCAAMBA crorimocr B Orvera 3a
CpI/IHaHCOBOTO CbCTOAHUEC, KATO IIPOMEHUTE CE IIPU3HABAT B nevyaAta UAU 3ary6a.

. Coemas 1a gurarcosume axmusn

PrHAHCOBUTE AKTUBU HA Apy}KCCTBOTO KbM KPS.H Ha OTYECTHHUA HCpI/IOA BKAKOYBAT:
= HapI/I"IHI/I CpCACTBa nu HpeAOCTaBCHI/I 3a€MHM, B3CMaHUA 11O IICCHUMH, prI‘OBCKI/I nu ApyI‘I/I B3CMaHMA,
OHpeACACHI/I KaTo ,,CpI/IH’AHCOBI/I AKTUBH, OTIYUTAHU IIO aMOPTHU3HUPaHA CTOfIHOCT“; n

2.16.1.4. Obe3reHKa HA (PHHAHCOBH HHCIPYMEHTH

ApYHKECTBOTO H3YHCASBA H IIPH3HABA 3aIyOH 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAUTHH OOC3LICHKH 34
(pUHAHCOBU aKTHBH, OLICHABAHU 110 AMOPTH3MPAHA CTOWHOCT, ABAIOBH HHCTPYMCHTH, OTYHTAHU IO
CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, AKTHUBH IIO AOTOBOPH C KAMEHTH H AOTOBOPH 32
puHAHCOBA rapaHITHA.

ApyxecTBOTO IPU3HABA KATO IIe9aAba HAH 3ary0a OT OOE3IICHKA pa3Mepa Ha OYAKBAHUTC KPCAUTHH 3aryOH
(OK3) mam obparmoro mm mpossaeame. OK3 ca HacTosmara CTOMHOCT HA IAPHYHHA HEAOCTHI 34
OYAKBAHHUA CPOK Ha HHCTPYMCHT4, KOCTO € PAa3AHKATA MEKAY HAPHYHHUTE IIOTOLM, ABAKHUMU Ha
IPCAIPHATHETO II0 AOTOBOP H IAPHYHHUTE IIOTOIM, KOHTO IIPCAIPHATHETO OYAKBA Ad IIOAYYH,
AMCKOHTHPAHU C I'bPBOHAYAAHHA €(PEKTUBEH AUXBCH IIPOIICHT, HErOBA IPUOAUSUTEAHA CTOHHOCT HAH C
TEKYINUA AMXBEH IIPOIICHT, KAKTO € YMECTHO, CBOTBETHO, CIIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
OuakBaHUTE TAPUYHH IIOTOIH BKAIOYBAT M IAPUYHHTE ITOTOIIM, KOUTO IPEAIPUATHETO OYAKBA AA IIOAYIH
OT OOE3IIEUECHHUETO HAHM B PE3YATAT HA APYTH KPEAUTHI IIOAODPEHI!, HEPA3ACAHA F4ACT OT AOTOBOPA.

O6CSL{CHK2.T2. n 38.I'y6I/ITC 10 (pI/IHaHCOBI/ITe HUHCTPYMCHTH CE PA3TACKAAT HA TPH €Talla — Ha II'bPBUTC ABa
KaTO OYaKBaHU KPCAUTHI 32{1‘y6I/I 3a 32{Fy6I/I, KOHTO MOraT Aa Bb3HHUKHAT B PE3YATAT HA HCU3IIbAHCHHC, 4 HA
TPETHUA KATO KPCAHTHA O6C3II€HKa (331“}763), BEYC BH3 OCHOBA HA AOKA3aTCACTBA 32 TOBAa, B PE3yATAT HA
IIOTCHIIMAAHO UAH CbaKTI/I‘ICCKO HCU3IIbAHCHUC 110 HHCTPYMCHTHTC.
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OuakBannre KpCAI/ITHI/I 32.I'y6I/I 32 CEKCIIO3WIIUH, 32 KOHTO HE € HAAHUIE 3HAYUTCAHO IIOBUIICHUE HAaA
KPCAI/ITHI/I}I pI/ICK CHp}IMO H'prOHa‘tIaAHOTO HpI/IBHaBQ.HC, cec HpI/ISHaBaT 3a KPCAI/ITHI/I 3’:1I'Y6I/I, KOHUTO €
BB3MOXHO Aa BB3HHKHAT B PE3yATAT HaA CbOUTHS O HEU3IbAHEHUE HpCS CACABAITUITE 12 MEce1ia. 3a
KpC,A,I/ITHI/I CKCITO3UITHUH, 324 KOHUTO € HAAHUIIC 3HAYUTCAHO IIOBHIIICHHC HaA Kp€AI/ITHI/Iﬂ pI/ICK oT
H'prOHa‘IaAHOTO HpI/ISHB.BaHe, OYaKBAHUTE KpCAHTHH 32,I'y6I/I cc HpI/ISHB.BaT II0 OTHOIICHME Ha 3ary61/1,
KOHTO € Bb3MO>KHO Ad Bb3HUKHAT IIPE3 IICAWSA CpOK Ha I/IHCprNICHTa.

K®M AataTa Ha Beeknu (PUHAHCOB OTYET APYKECTBOTO OIPEACAS AAAU KPEAUTHEHAT PHUCK IO (PHHAHCOBHTE
HMHCTPYMEHT CE IIPOMEHHMA 3HAYNTEAHO CHPAMO ITbPBOHAYAAHOTO IIPU3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHA ¥ apIyMeHTHpPaHA HHMOPMALU, KOATO € AOCTBIIHA 0Oe3 M3BbPIIBAHE HA M3AHIIHU PA3XOAU AU
yeuanst. Tlpy Tasu onenka, ApPyKeCTBOTO IIPEPASIACKAA CH3AAACHHS BBTPCIICH KPCAUTCH PEHTHHI Ha
AADKHHKA, ABIDKCHUETO U/UAU IIPECTPYKTYPUPAHUSITA 110 TO3H AU APYIM HHCTPYMCHTH HA AABKHUKA,
KaKTO U OOCKTHBHU BHHIIHH (DAKTOPH, KOUTO, IIO IIPEICHKA Ha APYKECTBOTO, MOIaT Ad UMAT OTPAKEHUIE
BBPXY B3EMAHUATA HA HHAUBHAYAAHO HAHM KOACKTHBHO HHBO. B AOIIBAHEGHHE ce IIPELICHABA AAAU
CBILIECTBYBA 3HAYUTECAHO YBCAUYCHHME HA KPCAMTHUS PHCK, KOraTO IIAAINAHUSTA II0 AOIOBOpa C€a B
mpocpoune Haa 30 AHH.

ApyKecTBOTO mpmeMa AaACH (PHHAHCOB HMHCTPYMEHT 32 TAKbB B HEHU3ITBAHCHIE, KOTATO AOTOBOPHHTE
maaranus ca B upocpoune Haa 90 aArm. B onmpeaeaeHn caygan, obade, AaaeH (DHHAHCOB aKTUB MOMKE Ad CE
PA3srACKAA KATO TAKBB B HEH3ITPAHCHHE, KOTATO BBTPEIIHA HAM BBHIITHA HHEAOPMAINA IIPEAOCTABA
MHAMKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH ITBAHUA Pa3MEp HA HEH3ABAKCHHTE CYyMHU IIO
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHUMAHFE KAKBUTO M A4 OHMAO KPEAMTHH IOAOOPEHHA, ABPKAHU OT
mero. PUHAHCOBH aKTHBHM CE OTIHCBAT, KOIATO HE CbINECTBYBA Pa3yMHO OYAKBAaHE 3a ChOMpaHE Ha
ITAPHIHHUTE TOTOITH ITO AOTOBOPA.

ITo oTHOIIICHNE HA THPIOBCKUTE B3EMAHMUSA, AKTUBUTE 110 AOTOBOPH, IIPOU3THYAIIN OT CACAKH B OOXBaTa Ha
MC®O 15, KoHTO HE CBABPMKAT CBILNECTBCH KOMIIOHEHT Ha (DUHAHCHpAaHE, U 332 KOHTO CE IIPHAAra
IIPAKTHIECKU IteAechobpasHara Mapka mo MCPO 15 B ToBa otHOIIEHKE, APY/KECTBOTO IIPHAATA OIIPOCTEH
MOAXOA, B cbotBercrBue ¢ MCPO 9, kato HPU3HABA IPOBU3HUA 32 3ary6a BBb3 ocHOBa Ha OK3 32 neaus Ccpox
Ha MHCTPYMEHTA KbM BCAKA OTYCTHA AdTd. 3 IIEATA € IIPHUAOKEHA IIPAKTHYECKU I[EACCHOOPAZHA MAPKA 110
MC®O 9 u e cp3paAcHA MATPULIA HA IPOBH3UUTE, YPE3 KOATO CC U3UUCAABAT OUYAKBAHUTE KPEAUTHH 3aryOn
ITO THPTOBCKU B3EMAHUS H AKTUBH 110 AOTOBOPH C KAHEHTH. B3eMaHuATa Ce KATETOPH3UPAT 110 IPOCPOUNE U
CE IPYIHPAT ITO BUA M KAMCHTCKH CEIMEHTH C PA3ANYHI MOACAH Ha KPEAHTHH 3aTyOM.

3a HU3XOAHH AAHHH OTHOCHO TBHPIOBCKHUTC B3CMaHHUA AKTHBHUIC IIO AOIrOBOPH C KAMCHTH, Apy}KCCTBOTO
H3II0A3BA HATPYIIAHHA CH OIIMT B obAacTTa Ha KPCAHUTHHUTC 33Fy6I/I II0 TaKHMBa MHCTPYMCHTH, 32 Ad OLICHHU
OYaKBAHUTC KPCAUTHU 3ary61/1 IToasBanwuTe HUCTOPUYECKA AAHHU Ca 32 IIEPUOAU OT 3 AO 5 TOAHHW HA32A,
TPyIHUpPaHA 110 BUAA 1 CbOTBETHUTC MOACAHM HA KAMCHTCKH CCIMCHTH, 1 KOPHUIHPAHU C IIPOTHO3HU (baKTOpI/I
324 MKOHOMMYCCKATa CPCAA.

T'bproBckuTe B3EMaHHSA H AKTUBHTE IO AOTOBOPH C KAMCHTH HE C4 AUXBOHOCHH M OOHYANHO CE YPEKAAT,
cpotBeTHO: MeKAY 00 1 180 arm u mexay 180 m 360 aArm. Apy:KecTBOTO CUMTAa AAACHO TBPIOBCKO B3EMaHE
HAH aKTHB IO AOTOBOP C KAHCHT 32 TAKHBA B HEU3ITBAHCHIE, KOIATO €A B IIPOCpPOUNE, ChOTBETHO: Haa 360
AuE 1 Hap 540 aam. B onpeaeaenn caydam, obade, AAACHO B3EMaHE HAHM aKTHB ITO AOTOBOP MOKE Aa CE
PAasrA€KAAT KATO TAKHBA B HEH3IIBAHCHHE, KOTATO BBTPEIIHA HAM BBHIIHA HH(OPMALHA IIPEAOCTABA
IHAHKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH I'BAHHA pasMep HA AOTOBOPHHTE CyMmHu. B
AOITbAHEHHE APYKECTBOTO B3eMa IIPEABHA IIAAATA Pa3yMHA M APIyMECHTHPaHA HHQOPMAIHA, KOATO €
AOCTBITHA O€3 U3BBPIIBAHC HA U3AHUIIHU Pa3XOAHU HAH YCHANSA, C KOCTO Ad CE€ CAHMUHHUPA Bb3MOKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPCAUTHIA PHCK HA HHAUBUAYAAHO M KOACKTUBHO HIBO.

ITo orHOIIIEHHE HA IAPHYHITE CPEACTBA B ODAHKOBU ACIIO3UTH U pasmaarmaTeAHn cMetku Tpetic I'pym Xoaa
AA onpeaeast OK3 3a 6a3a Ha nyOAnKyBaHITE O(HUIIHAAHY BHHIIHI KPEAUTHH PEHTUHIN Ha (DUHAHCOBHTE
HMHCTUTYIIHN, AHAAOTHYHO U B CHOTBETCTBHE C OOITINA MOACA 32 OOE3IIEHKA Ha (PUHAHCOBH AKTUBH, CIIPAMO
IIPOMEHHTE B KPEAUTHUS PUCK 110 HHCTPYMEHTHUTE.

[Tegarbure (OOpaTHO IPOABACHIE) H 3aIryOHTE OT ODE3IIEHKH, BKAIOYBAIIM ITPOBH3HHTE 34 OYAKBAHHI
KPECAUTHI 3aIyOH B KPEAUTHH OOC3IIEHKU Ce IPH3HABAT B Iredarbara HMAM 3arybaTa, KATO KOPEKTHBBT 32
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obesneHka Ha AbAroBU nHCTpyMeHTH, oTanTann 1o CCABA, ce mpeacrass B APyT BCCOOXBATEH AOXOA U HE
HaMaAfABa 04AAHCOBATA CTOMHOCT HA MHCTPYMEHTA.

2.16.1.5.  OrmmcBade, mevaAbu u 3arybn

PUHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIraTO IIpaBaTa 32 IIOAYYaBAaHE HA IIAPUYHU IIOTOLM Ca HU3TCKAU HAH
KOTraTto ca OmAm’ IIPEXBBPPACHH, KATO ,A,py)KCCTBOTO € IIPEXBBPAHAO B 3HAYUTCAHA CTCHCH BCHYKH ITOA3H U
pHCKOBE, CBbP3aHN ChC CO6CTBCHOCTT2., 32 KOCTO CC IIpaBM OICHKA.

Koraro Apy}f{ﬁCTBOTO 3arrasm npaBaTa 3a ITOAyYaBaHC Ha HapI/I‘IHI/ITﬁ IIOTOIIM OT q)I/IHaHCOBI/IH AKTHUB, HO
IIOEME 3aADBAKCHHE 32 IIAAIIIAHE Ha HapI/I‘{HI/ITC IIOTOLH oe3 ChbIOECTBEHO 3aKbCHEHHEC KbM KpafIHI/I
IIOAYYIATCAH, CbI/IHaHCOBI/IHT AKTHUB CC OTIIMCBA, HpI/I ycaoBue, 4Je Apy')KCCTBOTO HAMA 3aABAKCHUC AA ITAATH
Ha KpaﬁHHTe IIOAYIATCAH, Oes Aa ca C’b6p2,HI/I CKBHBAACHTHHTC CyMH M HC MOXKE Aa CC pasnope)KAa C
H'I)pBOHa‘{aAHI/IH AKTHB, OCBECH KaTO obesrlevenne B TAXHA IIOA32 II0 TOBA 3aABAKEHHCE.

Koraro Apy}KéCTBOTO HUTO IIPEXBBPAHM, HHUTO 3alla3d IIO CBIIECIBO BCHYKH PHUCKOBE M IIOA3H OT
cobcrBeHOCTTA BBPXY Ct)I/IHaHCOB AKTHB, IIPCICHABA AAAW € 3aI1a3CH KOHTPOADBT BBPXY HEIO. B CAY‘Iaf/‘I, (S
KOHTPOABT HE € 3aI1a3CH, aKTUBDBT CC OTIIHCBA U CE€ IIPU3HABAT BCAKAKBHU IIPABA U 3AADBAKCHUA, KOUTO Ca
CH3AAACHH HMAM 32aIT1a3CHU IIPH IIPEXBbPAAHETO, AKO KOHTPOADT € 3aIIa3CH, q)HHaHCOBI/IHT AKTHB CC IIPU3HABA
AO CTEIICHTA HAa IIPOADBAKABAINOTO yIaCTHEC.

P€3yATaTbT OT OTIIMCBAHETO Ha Cl)I/IH’zIHCOB AKTHUB, HpCACTaBA}IBaH_[ paSAI/IKaTa MEKAY ITOAYYICHOTO
B’I)SHB.I‘pB.}KACHI/IC U 0aAAHCOBATA My CTOIHOCT KBbM AaTara Ha OTIIMCBAaHE, CE HpI/ISHaBa HETHO B IIe4aA0aTa
AN 3aryGaTa B cratnst OUHAHCOBU HpI/IXOAI/I/pB.SXOAI/I B Oruera 32 AOXOAHTE.

Ipu ormucBade Ha (DHHAHCOBU AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT, IIPE3 APYI BCEOOXBATCH
AOXOA, 32 KOHTO 3aABANKHUTEAHO CE IPUAAra TO3H MOACA, KyMYAATUBHUTE I1e4anbHM UAM 3arybu IO TiX,
[IPU3HATH IIPEAU TOBA B APYI BCEOOXBATEH AOXOA, ce Ipekaacudunupar B reuasbara nan saryoara. [lpu
OTIINCBAHE HA AKTHBH, KOHTO €4 OIIPEACACHH KATO OLCHABAHE IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYT
BCEOOXBATEH AOXOA, KYMYAATHBHH IIeIaAOH M 3aIyOH IO TAX Ce IPEXBBPAAT B HEPA3IPEACACHATA Imedasda,
B PAMKHTE Ha COOCTBCHUS KAITUTAA.

Apy)KCCTBOTO HpHSHaBa AHUBHUACHT IIO CpI/IHaHCOBI/ITe AKTUBUA B I1e4aAbata MAHd 32.Fy62.T2. B CBOHTE
CpI/IHaHCOBI/I OT4YETH, KOIaToO 6’I)AC YCTaHOBCHO Hp?lBOTO My Aa IIOAYYH AHMBHUACHTA, HMa BCpOHTHOCT Ad
IIOAYYIH U3TOAH, CB’bp3aHI/I C AUBUACHTA, 4 pa3Mep1>T MYy MOIKC Aa 6rbA€ HAACKAHO OIICHCH.

2.16.2. PUTHAHCOBU ITACMBU
2.16.2.1. IlpusraBade u Kaacugpurkanua

,A,py)KCCTBOTO IIpHU3HaBa (i)I/IHaHCOB I1aCuB B CBOUTC q)I/IHaHCOBI/I OTYCTH, KOratro CTaHE CTpaHa IIO
AOI'OBOPHHTEC YCAOBHUS HaA (i)I/IHaHCOBI/I}I HUHCTPYMCHT.

ApykecTBOTO KaacuduIiupa (PUHAHCOBUTE IACHBH, CHOOPAZHO IMOCACABAIIIOTO UM OICHABAHE B CACAHHTE
KATErOpUM: ,,(PUHAHCOBH IIACHBH, OLICHSBAHU BIIOCACACTBHE IIO AMOPTH3HPAHA CTOHHOCT®, ,,AOTOBOPH 32
dpuHaHCOBA TapaHIMA®, ,,(PUHAHCOBH IIACHBH, OICHABAHN IIO CIPABEAAMBA CTOMHOCT Ipe3 Iredarba MAM
sarybaTa‘, ,,[TaCHBH, B PE3yATAT Ha OTIIHCBAHE HAa (PUHAHCOB aKTHB, KOCTO HE OTrOBAPS HA YCAOBHATA AU
IIPH IIOAXOAQ Ha IIPOABAKABAIIO YIACTHE U ,,AHTAKIMEHTH 334 OTIIyCKAHE KPEAUT C AMXBEH IIPOLICHT IIOA
ITA3apHUA .

2.16.2.2. ITepBOHAaYaAHO OITCHABAHE

H']:pBOHa"IaAHO BCHYKH Cl)I/IHaHCOBI/I ITaCHBH CC OILICHABAT IIO TAXHATA CIIPABCAAHBA CTOﬁHOCT, HCTHO OT
IIPEKUTE PA3XOAU IIO TPAH3AKIIUATA, B CAY‘I&IZ, Y€ HE CE€ OTIUTAT IIO CIIPAaBEAANBA CTOMHOCT B I1e4aAbara u
3ary6aTa, KOrato C¢ HIpH3HABAT II'bPBOHAYAAHO IIO HEH. 3a Bcuukmu CpI/IH'ZlHCOBI/I ITaCuBH, HpI/IAO6I/ITI/I Ipu
IIasapHu  yCAOBHA, ,A,py)KeCTBOTO mpueMa 3a Haﬁ—AO6pO AOKa3aTCACTBO OTHOCHO CIIPaBCAAWBATA MM
CTOI>’IHOCT, IIpU II'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IICHA HA CACAKATA. HpI/I PpasAmKa MCKAY ABCTC
CTOﬁHOCTH, HUHCTPYMCHTHTC C KOTHPAHM IICHH HAM PCACBAHTHH Ha6AIOAa€MI/I A2aHHH CC OTYHTAT IIO
CIIPABCAATIBA ﬂOﬁHOCT, KaTO pa3AHKaTa AO II€HATa HAa CACAKATa CC IIPH3HABA B meuarda mAu 33.I‘y68., a BbB
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BCUYKH OCTAaHAAH IIO CIIPABEAAUBA CTOfIHOCT, KOpHUITpaHa, 32 Aa CE€ Pa3Cpovu pPa3AHUKATA, KOATO CE€
IIpHU3HABA AO CTCIICHTA HA IIPOMSAHA B AAACH (baKTop, KOWUTO OMXa B3€AT IIPCABUA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. IlocaeaBaino orieHaBaHe

3a meAnTe Ha IOCACABAILIOTO OLICHABAHE H IIPEACTABAHE (PUHAHCOBHUTE ITACHBU CE¢ KAACH(DHUIIIPAT B CAHA OT
CACAHHUTE IIET KATETOPHM: ,,(DIHAHCOBU ITACHBH, OICHABAHN BIIOCACACTBHE ITO AMOPTH3HpPAHA CTOHHOCT®,
,»AOTOBOPH 33 (PHHAHCOBA rapaHui’, ,,(OIMHAHCOBH ITACHBH, OIICHABAHU ITO CIIPABEAAHBA CTOMHOCT IIpe3
reganba AU 3aryOara’, ,,[TaCHBH, B PE3YATAT Ha OTIIHCBAHE HAa (DUHAHCOB aKTHUB, KOCTO HE OTrOBaps Ha
YCAOBHATA MAH IIPH IIOAXOAQ Ha IIPOABAMKABAIIO yIACTHE  H ,,aHIAKUMCHTH 32 OTITYCKAHE KPEAUT C AHXBEH
ITPOIIEHT ITOA ITa3apHUA".

L Durarcosu nacusu no amopmusuparia ooz

ApyxectBOTO OLEHABA (DUHAHCOBATE IIACHBH II0 aAMOPTHU3HPAHA CTOHHOCT, KOIATO T€ HE IIOMAAAT
3aABAJKHTEAHO B OOXBaTa Ha HAKOA OT APYyIHTe Kareropuu, B cbotBercTBre ¢ MCPO 9, xakto m xoraro
ApyKEeCTBOTO HE IpHAAara H3KAIOYEHHETO, C KOETO HEOTMEHHMO AA OIIPEACAH (PUHAHCOB ITACHB IIPH
ITbPBOHAYAAHO IIPH3HABAHE KATO OLICHABAH IIO CIIPABCAAHBA CTOMHOCT IIpe3 Iedarbarta u 3arybara, Ipu
OIIPEACACHHTE 32 TOBa ycaoBuA, cbraacao MCPO 9.

KaTCI‘OpI/IH ,,CpI/IHaHCOBI/I ITaCUBH, OTYHUTAHH IIO aMOPTHU3HPYyEMa CTOHHOCT® BKAFOYBA IIOAYYICHH 32aC€MU,
’I'prOBCKI/I 3AADBAKCHHUA 1 ApyrH 3AABAKCHUA, HpI/I KOHUTO Apy}K€CTBOTO € CTaHaAO CTpaHa 10 AOFOBOp AU
CIIOPAa3yMCHHC M KOHTO CACABA Aad 6’bA3T YPCACHHU B HETHO HapI/I"IHI/I CpeACTBa. Tasu KaTCI‘OpI/IH € C Ham-
CBIIIECTBEH AAA 32 Cl)I/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ha Apy}KCCTBOTO M 32 HCTO KATO IIAAO.

HOCACA.BaH.[OTO OIICHABAHE CC I/I3Brpr_[Ba, IIO0 METOAA HA €(i)CKTI/IBHI/IH AUXBCH HpOIICHT. AMOpTI/I3I/IpaHaTa
CTOMHOCT CE€ HM3YHCASBA KAaTO C€ B3emar IIOA BHHMAaHHE KAaKBHUTO MU Aa OHAO OTOUBH HMAU HpeMI/II/I HpI/I
HpI/IAO6I/IBa.HCTO, KAaKTO M TaKCU HAM pasonH, KOUTO HpC,ACTﬁBAHBaT HCpaSACAHa qacrT oOT CCbCKTI/IBHI/IH
ANXBCH HpOHCHT.

II.  Aozosopu s3a punarcosa eaparyusn

APY)KCCTBOTO OIICHABA q)I/IHaHCOBI/ITC ITaCUBH KAaTO AOI‘OBOpI/I 3a (bI/IH?lHCOBa I"dpQ.HL[I/IH, KOraTo 1€ OTFOBapHT
Ha yCAOBHATA 32 TOBA, 4 UMCHHO: KOTAaTO ,A,py’)KCCTBOTO € ITOCAO 3aABAKCHHE AA H3B%pLHBa ITAAIITAHMA 110
AAACH CbI/IHaHCOB I/IHCprl\/IGHT CAHMHCTBCHO B CAY‘IafI Ha HCHU3IIBbAHCHUC OT CTpaHa Ha AADBXHHKA B
CBbOTBETCTBHE C YCAOBHATA IIO I‘apaHTI/IpaHI/IH I/IHCprN[eHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a q)I/IH’cLHCOB?l I‘apaHHI/IH“ BKAFOYBA: ITOAIIMCAHU I‘apaHHI/IOHHI/I cnopasny:HH;{ C
OaHKH O KPCAI/ITI/I, OTITYCHATH HaA CB"bpSaHI/I AHIIA, aBaAI/IpaHI/I 3aITHCH HA 3aIIOBCA.

[TocaeaBarmio, Aoropopure 3a (PUHAHCOBA TAPAHIMA CE OILCHABAT IIO IIO-BHCOKATA OT CTOHHOCTTA Ha
KOPEKTHBA 34 3aryOH, OIPEACACHA AHAAOTHYHO Ha (DUHAHCOB aKTUB, OTYUTAH 110 AMOPTH3UPAHA CTOMHOCT,
B chOTBETCTBHE C pasaeA 2.16.1.4 Obesrienka Ha (PUHAHCOBH HHCTPYMEHTH HAH ITbPBOHAYAAHO IPHU3HATATA
CTOHHOCT HAMaACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOMHOCT Ha IIPUXOAHTEC, IIPH3HATH B
cporsercreue ¢ MCPO 15.

111 Durarcosu nacust, oyerasar 1o cnpasedsusa cmolinocm, npes nevasbama uay sazybama

@QuHaHCOBATE IACHBHU IO CIPABCAAHBA CTOHHOCT B Iedanbata HMAM 3arybarTa BKAIOUYBAT (PUHAHCOBH
ITACUBH, ABPKAHH 32 TBProBus, U (DUHAHCOBU IIACHBU, OIIPCACACHH IIPU ITbPBOHAYAAHOTO IIPU3HABAHE
KATO TAKMBA IO CIIPAaBCAAMBA CTOMHOCT B Iedasbara mam 3arybara. PuHaHCOBHTE IIacHBH Ce
KAaCH(DHUIUPAT KATO ABPIKAHU 34 THPIOBUA, aKO €4 IPHAOOUTH C IIEA IIOBTOPHA IIOKYIIKA B OAH3KO
OpAere. PUHAHCOBH ITACHBH, OIPEACACHH IIPH ITHPBOHAYAAHO IIPU3HABAHE KATO TAKHBA ITO CIIPABCAANBA
CTOHHOCT B 1e4aAbaTa HAH 3ary0aTa, Ce OIPEACAAT KATO TAKMBA KbM AATaTa HA IIbPBOHAYAAHO IIPU3HABAHE,
€aMo ako ca usrrpaHeHu Kputepuure Ha MCPO 9.
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IV, Tlacusu, 6 pesyaman: Ha omnucéare Ha QuHarcos axmus, Koemo He 0me08aps Ha YeA08UANIa Ul npy n00xooa Ha
npodwcasanyo yuacmue

Apy)KeCTBOTO oT4yuTa q)I/IHaHCOBI/I ITAaCUBH B Ta3W KAaTCTOPHSA, KOTraTO AAACHO HpCXB’prHHC Ha (pI/IHB.HCOB
AKTHUB HC BOAU AO OTIIMCBAHC, UAHW KOI'aTO HUTO HpeXB’pr}I, HHUTO 3aI11a3Ba IT1O CHhINECTBO BCHUYIKH pI/ICKOBC 148
HU3roau or cobcTBEHOCTTA U € HpI/IAO)KeH IIOAXOADBT 32 HpOA’bA}KaBB.H_[O ygacTue.

,A,py)KCCTBOTO O1IcHABA Ct)I/IHaHCOBI/ITﬁ ITaCMBH B Ta3W KaTCropusA IIO CTOMHOCTTA Ha IIOAYYIEHOTO
Bb3HAIPAKACHUE, KOIraTo CbI/IHaHCOBI/IHT AKTHUB HE € OTHHCAH W II0 aMOPTHU3UpPaHATA, UAU CIIPABEAAWBA
CTOWHOCT Ha IIpaBaTa M 3aABAKCHHUATA, CIIPAMO TOBA KaK CC OIICHABA (i)I/IHaHCOBI/IHT AKTHB C IIPOADBAKABAIIIO
Yy49aCTHE, KOTATO TO3HU IIOAXOA € IIPHUAOMKCH.

V. Aweancumenmu 3a omnyckare 1a Kpeouniu ¢ AUxeer npoyern 1noo nasaprus

ApyxectBoTo oreHsABa (PHHAHCOBUTE ITACHBU KATO AHTAKUMEHTH 33 OTIIYCKAHE KPEAUT C AUXBECH IIPOLICHT
IIOA ITa32PHHUA, KOTATO TE€ OITOBAPAT HA YCAOBHUATA 32 TOBA — TO Ad € IIOEAO AHTAKUMEHT 32 TAKDbB
HHCTPYMEHT.

ITocAeABartio, aHTAKUMEHTH 32 OTIYCKAaHE KPEAHT C AMXBEH ITPOIIEHT ITOA ITa3apHHUA CE OIEHABAT ITO ITO-
BHCOKATa OT CTOHHOCTTA HA KOPEKTHBA 34 3aIyOH, OIPEACACHA aHAAOTHYHO Ha (PUHAHCOB AKTHB, OTIHTAH
II0 AMOPTH3HPaHa CTOHHOCT, B CbOTBeTCTBUE € pasAeA 2.10.1.4. ObGesnenka Ha (PHHAHCOBU MHCTPYMEHTH
HAH ITbPBOHAYAAHO IIPH3HATATA CTOHMHOCT HAMAaACHA, KOIATO € YMECTHO, C KyMyAaTHBHATa CTOMHOCT Ha
IIPUXOAHTE, IpU3HATH B cboTBeTcTBHE ¢ MCPO 15.

VI Ceomas Ha punancosume nacusu

DOUHAHCOBUTE TACUBH HA APYKECTBOTO KBbM Kpas Ha OTICTHUS IICPHOA BKATOYIBAT:
= IIOAYYCHH 3A€MH, ThPIrOBCKH U APYTH 3AADAKCHISA OTIUTAHMU I10 aMOPTHU3HUPaHa CTO;IHOCT; n
= AOroBopm 3a q)I/IHaHCOBa TapaHnusd, U3AAACHH 324 CBBP3aHHM AHMNA B IIOA3a HAa THPTOBCKU Oankwm.
AOFOBOpHTe 3a q)I/IHB.HCOB?l TapaHIUA Ca PA3TACAAHHU AHAAOTHYIHO HaA IIPEAOCTABECHUTE 32€MH, KATO
€ OTUYCTCH Cq)eKTbT OT M3AAACHATA IApaHIINUS 110 OTHOIICHUEC HA AHUIICTO, 324 KOCTO € IIPCAOCTaBCHA.

2.16.2.4.  OrmucBane, me4asbu u 3arybon

PrHAHCOB HACUB CE OTIIMCBA, KOTaTO 3aABAKECHUCTO 6’1)A€ IIOTACE€HO, UAH HpCKpaTCHO, uAmn nsreve. Koraro
ChIIICCTBYBAIT] Cl)I/IHaHCOB I1aCHUB 6"bAC 3aMCHECH C ApyT OT ChIIIUA KPCAI/ITOAaTﬁA HpI/I C"bB"prHCHO pa3AI/I‘IHI/I
YCAOBHsA, MAW YCAOBHATA Ha CBIIICCTBYBAIIl ITACHUB 6’1)A8.T CBIIECTBEHO HpOMeHeHI/I, Tasu paSMHH’d AN
MOAI/ICpI/IKaL[I/IH ce TpeTI/Ipa KaTO OTIIMCBAHC HA ITbPBOHAYAAHUA ITACHUB U IIPU3HABAHC HA HOB.

PasankaTta MexAy OaraHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHB, KOWTO € OHMA YPEACH HAH IIPEXBBPACH Ha
APYTO AHIIE, ¥ ITAATEHOTO BB3HATPAKACHIE, BKAFOUUTEAHO BCAKAKBI ITPEXBBPACHH HETAPHIHI aKTUBU HAT
ITOCTH ITACHBH, CE IIPU3HABA B ITeuarbara HAn 3aryoara.

2.17. ITAPUUHU CPEACTBA

HapI/I‘IHI/ITG CPCACTBA BKAFOYBAT ITAPHYHH CPCACTBA B 6p0ﬁ n 663CPO‘IHI/I ACIIO3UTH, CbOTBECTHO B ACBA U
BBB BaAyTa.

n?lpI/I‘IHI/ITe €KBHUBAACHTH Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHHU UHBECTUIIUM, KOUTO Ca A€ECHO O6p’bH_[aCMI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH 1 cm,mapmm HE3HAYHUTEACH pI/ICK oT HpOMHHB. B CTOMHOCTTA HIM.

HPCAHpI/IHTI/ICTO & le/IeAO IIOAHTHKA Ad OTYHUTA B CbCTaBa Ha ITADUYHHUTC CHU CpeACTBQ. KpaTKOCpOLIHI/I
ACIIO3UTH — AO 3 MECEIIa. B cbcrasa ma HapI/I"IHI/ITC CpCACTBa B OT4YECTAa 34 q)I/IHaHCOBOTO CBbCTOAHME Ca
IIPCACTABCHH U HAYMCACHUTC M HECIIOAYICHH AUXBH I10 CHIITUTC ACIIO3UTH KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA.

B AOITbAHEHHE CE HpeACTaBH PaBHCHHEC MCKAY CaAAaTa HA ITAPUIHHTC CpCACTBa B Oruera 32 QDI/IHZ.HCOBO
cbcrosiane u Ordera 3a ITAPUYIHUSA IIOTOK B IIOACHUTCAHHUTC CBCACHHA KbM DUHAHCOBUS OTYET.
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3a LOEANMTE HaAa H3TOTBAHETO HaA OTYCTA 34 HapI/I‘IHI/ITC IIOTOLIK ITAAIITAHMATA, CB’bpSaHI/I C AHM3SHHIOBHU
,A,OI‘OBOpI/I (AI/IXBI/I nu FAQBHI/IIII/I), CB"bp32lHI/I C HpI/I3HaTI/I B OT4YCTA 32 Cl)I/IHaHCOBOTO CbCTOAHHUEC AKTHUBH C
,,HpaBO Ha II0A3BaHe 1 3AABAKECHUA 110 AM3SHHIOBH AOI‘OBOpI/I CE€ IIOCOYBAT KbM CpI/IHB.HCOBQ. ACfIHOCT, a
ITAQIITAHUATA, CB"bp3aHI/I C KpaTKOCpO‘IHI/I AM3THTOBH AOI‘OBOpI/I 148 AOI‘OBOPI/I 324 AM3WHI HAa AKTHMBH Ha HICKa
CTOMHOCT C€ ITOCOYBAT KATO ITAAITIAHUA 32 OIICPATUBHA ACP’IHOCT.

2.18. KAIIUTAA U1 PESEPBU

CobcrBenuaT Kamuraa Ha APyKECTBOTO €€ CBCTOM OT OCHOBCH KAIIUTAA, IIPEMHH OT €MUCHH, PE3EPBU OT
IIPEU3UICACHIA HA IyAKACCTPAHHI ACHHOCTH, OOIIH 1 APYTH PE3€pBH 1 (PUHAHCOB PE3YATAT.

2.18.1. OcHoBeH KanmTaA

OCHOBHUSAT KAIIATAA HA Apy}KCCTBOTO BKAFOYBA:

- PerucrpupaH kammraa — IPEACTAaBEH II0 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO peIlIeHnE 3a
peructpartua zHa Tpetic Ipym Xoaa AA, pasaopeaeacH B 24 200 000 axrnu ¢ HomuHAA 1 AeBa BCAKa; 11
- Vskymenn coOCTBeHNU aKITNI — IIPEACTABEHH IO IIEHA Ha IPHAOOHBAHE.

Axo Apyx)ecTBOTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMECHTH Ha COOCTBECHHSA KAIIHTAA, TE€3HM HHCTPYMCHTH
(u3KyIIeHN COOCTBEHM aKIIMM) CE IIPHICIAAAT OT coOcTBeHns KamuTas. He ce mpusnasa Huto meuanba, HUTO
3ary0a OT IOKYIIKAT4, IPOAAKOATA, CMUTHPAHETO HAM OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHA
karmraa Ha Tpetic Ipyn Xoaa AA. TTaaTeHOTO HAN HOAYYECHOTO BB3HAIPAMKACHUE CE€ IIPU3HABA AUPEKTHO B
COOCTBEHMA KAITUTAA.

[1pu m3paBaHETO MAM IPUAOOMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUSA KamnuTaA APYKECTBOTO IPaBU
PasAMYHH Pa3xOAH. Te3u pasxoAun OOMYAHO BKAIOYBAT PETUCTPALIAA H APYIU 3aKOHOBH TAKCH, H3IIAATCHH
CyMHU Ha IIPAaBHHU, CICTOBOAHH H APYIU IIPO(PECHOHAAHN KOHCYATAHTH U APYIH oA0OHM. [lpu kammrasoBa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHUA KAIIMTAA (HETHO OT
BCHYKU CBbp3aHH IIpedECPEHINN 32 AAHBK BBPXY AOXOAHTE) AO CICIICHT, B KOATO €A AOITBAHUTEAHH
PA3XOAH, IPAKO CBBP3AHM C KAIMHTAAOBA CACAKA, KOHMTO B IIPOTHUBEH CAy4ail Omxa Omam m3OerHarm.
PasxoAuTe 110 KanmmTasoBa CACAKA, KOATO € H30CTABCHA, CE IIPU3HABAT KATO Pa3XOA.

2.18.2. Ilpemum ot emucuun

HpCMI/II/ITC OT EMHCHH Ca (bOpMI/IpaHI/I upu H’prI/I"IHOTO Hy6AI/I‘IHO HpCAAaI‘aHC Ha aKITUH1 Ha Apy)KCCTBOTO
HpCS 2007 I., KaTo pa3A1/1Ka MEKAY CMHCHOHHATA M HOMHHAAHATa CTOﬁHOCT, HaMaACHH C pa3XOAI/IT€ 10
O6paTHO HBKYIICHUTE aKIHUH B ITOCACABAIIII HCpI/IOAI/I.

2.18.3. TlIpemsuncaeHuA HA Uy>KAECTPAHHU ACHHOCTH

ApyKecTBOTO HMMa YYPEACHU H PErUcTpHpaHu KAOHOBe B PemyOamka CppOus, MakeaoHus, PymbHus u
I'oprms, wrmro Q)HHaHCOBO CBCTOSHUE U PE3YATATH OT ACHHOCTTA C€ IMPEACTABAT BB @HHaHCOBHH OTYET,
4gpes IMPEU3YUCACHUE OT (DYHKIIMOHAAHA BAAYTA KbM BaAyTa Ha IIpeAcTaBiHe. 32 (DyHKIIMOHAAHA BAAyTa HA
KAOHOBETE € OIIPEAEACHA MECTHATA 32 TAX BAAyTa, AOKOAKOTO THl ChBIIaAd C OCHOBHATA MM MKOHOMHYECKA
CpeAa, B KOATO (DYHKIIMOHHPAT FCHEPUPAT IAPHYHUTE IIOTOIH OT ACHHOCTTA CH ChC 3HAYHTECAHA CTEIICH Ha
ABTOHOMHOCT.

cI)OpMI/Ip’B.HI/ITC Pa3sAHKH Ca B PE3YATAT HA IPCUIYHCAABAHCTO HA IIPHUXOAHTC M PA3XOAHTC IIO CPCAHHTC
oOMeHHI KypPCOBC 32 IICPHOAQ, 4 HA AKTUBUTC M ITACUBUTC I1IO 3AKATOYHUTCAHMSA KYypC 34 IICPHUOAA, KAKTO B OT
IIPEUIIUCAABAHECTO HA HAYAAHUTC HETHU AKTHUBU I10 KypPC, KOUTO € Pa3sAUYCH OT IIPCAUNIHUA 3AaKAFOYUTCACH

KypC.
2.18.4. OOGwm u Apyru pesepBu
O6H_H/IT6 pesepBI/I ca O6p2.3yBB.HI/I oT paSHpCAeAeHI/IC Ha HC"IB.A6£1 CbIrAaCHO HM3HCKBaHHUATA HA T’prOBCKI/IH

3akoH Ha PenyOamka boarapus u yupeamreanus axr Ha Tpetic I'pyn Xoaa AA, a apyrure pesepsu ca
dopmupann o perrerne Ha O6IIOTO chOpaHHE Ha AKIIMOHEPHTE.
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2.18.5. dunaHCOB pe3yATaT

DOUHAHCOBUSAT PE3yATAT BKATOYBA HATPYIIAHH neqaAbn u 3ary61/1 OT IPCAXOAHH T'OAUMHH, 34 YHUATO CMCTKaA CC
OTPa3fABAT KOPCEKLHUH Ha I'PCINKH, IIPOMCHU B CYCTOBOAHA ITIOAUMTHKA HUAW IIPU IIPEMHUHABAHE KbM HOB
CICTOBOACH CTAHAAPT, KOI'aTO TOBA € U3PHUIHO Pa3PCIICHO, KAKTO 1 neyar0a UAR 3ary6a 32 IICPHOAA.

2.19. AOXOA HA AKIIUA

OCHOBHHAT AOXOA Ha aKIIHf CE M3YMCAfABA KATO CC PA3ACAM HETHATa Ie9aAOa MAM 3ary0a 3a IIEpHOAa, Ha
CPEAHO-IIPETEIACHUS OPON Ha ABPIKAHUTE OOMKHOBCHH aKIIHH 32 IIEPHOAA.

CpCAHO—HpGTCI‘ACHI/IHT 6pOI>‘I AKHH IIPCACTABAABA 6pOHT Ha ADPPiKaHHUTC OOUKHOBEHHU AKIINHM B HAYAAOTO HA
IIEPUOAA, KOPUTUPAH C 6pOH Ha O6paTHO H3KYIICHUTC obHuKHOBEHU AKIIUM W HAa HOBOU3AAACHHTE TaKHBa
IIPE3 IICPHOAA, YMHOZKCH II0 CPCAHO-BPEMEBHUA (i)aKTOp.

,A,OXOAI/I Ha AKITNU C HAMAaACHA CTOWHOCT HE ce HNU3YHCAABAT, THU KATO HAMA HN3AAACHU ITOTCHIITMAAHH AKITHIT
C HAMAA€HA CTOWHOCT.

Apy)KCCTBOTO HPCACT’ABH AOXOA Ha aKIHA B CBOUTEC KOHCOAMAUPAHI CbI/IHaHCOBI/I OTYCTH.

2.20. AOXOAU HA ITEPCOHAAA

TPYAOBI/ITC U OCUIYPHUTCAHH OTHOMICHUS C paGOTHI/IHI/ITC 1 CAYKHUTCAHUTC B ,A,py)KGCTBOTO C€ OCHOBaBAT Ha
paSHOp€A6I/ITC Ha KOACKCZ{ Ha TpyAa 1 HA A€I>iCTB2[HIOTO OCHIYPHUTCAHO 3aKOHOAAQTCACTBO B B”bAFapI/IH, KaKTO
" Bb3 OCHOBA HA paSHOpCA6I/IT€ Ha IPUAOKHAMUTE HOPMATUBHU U3MCKBAHUA, IIO0 OTHOIICHUE HA TPYAOBHUTE
1 OCHUTYPHUTCAHH OTHOIICHHUS, B CHOTBETHUTC CTPAHM, B KOUTO ,A,py’)KCCTBOTO M2 HA3HAYCH IICPCOHAA.

OcHOBHO 3AADBAKCHHUC HA pa6OTOA’¢1T€A$I € Aa U3BHPHIBA 3AADAKUTCAHO OCHUIYPABAHC HA HACTHSA IICPCOHAA
32 IICHCUOHHOTO, 3APABHO U CpeIy 663p2.6OTI/IHa OCUrypsBaHe.

PaSMepI/ITe Ha OCHTYPHUTCAHHTC BHOCKH CC YTBBPIKAABAT CBHC 3aKOH. Brockure ce PA3IIPCACAAT MEKAY
p2.6OTOAaTCAﬂ U OCUIYPEHOTO AHMIIE B CbOTHOIICHHE, KOETO CE€ IIPOMEHA C€KCEIOAHO MU € OIIPECACACHO C
OCHTIYPHUTCAHUSA KOACKC.

OcBen 3AADAKATCAHOTO  ADBPIKABHO O6L[ICCTB€HO ocurypsAiBaHe CbIICCTBYBAT 3aKOHOBO CBb3AAACHH
BB3MOKHOCTH 324 AOITBAHHUTEAHO AO6pOBOAHO IICHCUOHHO U 3APaBHO OCHIYPSABAHE B AO6pOBOACH (pOHA.

Kbm Apy)KCCTBOTO HAMA Cb3AAACH U q)yHKL[I/IOHI/IpaH_[ YaCTEH AO6pOBOACH OCHTYPUTCACH qDOHA.

OcurypnTeAHUTE W TIEHCHOHHH CXCMH /IIAAHOBE/, IPHAAraHu OT ApPYKeCTBOTO B KAa4eCTBOTO My Ha
paboToAarea, ce OCHOBABAT HA G'BATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B
CBOTBETHHUTE CTPAHM, B KOMTO TO MM4 HA3HAYCH IIEPCOHAA, U €4 IIPEABAPUTEAHO TBBPAO OlpeAcAcHHU. [1o
CBOATA CBIIHOCT TE3U OCHUIYPOBKH IIPEACTABAABAT ,,IIAAHOBE C AepuHupanu BHOCKA™. IIpu Tesn maaHoBe
paboOTOAATEAAT IIAAIIA MECCYHO OIPEACACHH BHOCKH B AbPKaBHHTE (POHAOBE, KAKTO M B YHHBEPCAAHHU U
IpodeCHOHAAHN IIEHCHOHHN (DOHAOBE.

Amasormaam ca u 3AADAKCHUATA IO OTHOIICHHC Ha 3APAaBHOTO OCHIYpPSBaHC. KoM APYKECTBOTO HAMA
Cb3AAAEH U (byHKL[I/IOHI/IpaH_[ YaCTEH OCUTI'YPUTCACH CpOHA.

2.20.1. KparkocpouHH AOXOAU

KpaTKOCpO‘IHI/ITC AOXOAH 32 HCpCOHaAa ITIOA CbOpMaTa Ha B”bSHana)KACHI/IH, 6OHYCI/I n COIIHMAAHH
AOITAAINAHUA M HpI/IAO6I/IBKI/I, HU3HUCKYyCMHU B paMKI/ITe ma 12 MECEIa CACA Kpaﬂ Ha HepI/IOAa, B KOHTO €
ITIOAOXKEH prA’bT 3a TAX UAW Ca U3ITBAHCHH YCAOBHATA 32 IIOAyYIaBaHE, CC HpI/ISHaBaT KaTo pason B OT4YECTA
3a AOXOAUTE B CBbOTBETHUA HﬁpI/IOA, M KaTO TEKYIIO 3aABAKCHUC B pasMep Ha HCAI/ICKOHTI/IpaHaTa M CyMa.
A’bA}KI/IMI/ITC oT Apy)KeCTBOTO BHOCKH IIO COIIMAAHOTO H SApaBHO OCI/II‘ypHBB.He ce HpI/ISHaBaT ChIINO KaTO
TEKYII] pason N 3aADBAKCHHEC B HCAI/ICKOHTI/IpaH pasMep, 32CAHO U B HCpI/IOAa HA HAYMCACHHC HaA
CBbOTBETHHUTE AOXOAH, C KOUTO T€ Ca CB’bpSaHI/I.
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Kbm AaTaTa Ha BCEKU CbI/IHa.HCOB OT4YET Apy'}KCCTBOTO HpaBI/I OIICHKA W IIPU3HABAHC HA CymMaTa Ha paSXOAI/ITC
10 HaT’pyHBaHII/ITC cc KOMHCHCI/IPYCMI/I OTITYCKH, KOATO CC€ OYaKBa Aa 6"I>A€ H3ITAATCHA KaTO p€3yATaT oT
HCH3IIOA3BAHOTO IIPABO Ha HanyHa.H OTIIyCK. B OII€HKaTa CE€ BKAKOYBAT HpI/I6AI/ISI/ITCAH3.Ta HpCHCHKa 3a
pasonHTe 3a CaAMHTEC B"bSHaI“pa)KACHI/Iﬂ u p’¢13XOAI/IT€ 34 BHOCKH I1O 3aABAKHUTCAHOTO O6HICCTBCHO "u SAPQ.BHO
OCI/II'ypHBﬁHC, KOHUTO pa6OTOA2.TCA}IT ADBAKH B’pry TC3U CyMH.

2.20.2. ABAroCpOYHH AOXOAH

Coraacao KOACKC& Ha TpyAa AP}DKCCTBOTO € 3aADAKCHO Aad HM3IIAAINA HA IICPCOHAAA IIPH HACTDBIIBAHC Ha
IICHCHOHHA Bb3PacT O6€3L[ICTCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAXK B ,A,py)KCCTBOTO MOKE Aa Bapupa
MCKAY 2 m 6 6pyTHI/I MCCCYHU pa6OTHI/I 3aIIAATH KbM AaTaTa HaA IIPEKPATABAHC Ha TPYAOBOTO
IIPaBOOTHOIICHMC. ITo cBowure XaPpAKTCPUCTHUKHI TC3M CXCMH IIPCACTABAABAT ,,IIAAHOBE C AG(i)I/IHI/IpaHI/I
,A,OXOAI/I“. OHpCACAHHCTO Ha pasMepa Ha TC3H 3aADAKCHIS CC M3BDBPINBA HaA 0azara Ha AKTFOCPCKA OIICHKA Ha
CEraIrHaTa UM CTOMHOCT KbM AATATA HA qDI/IH?lHCOBI/IH OT4YET.

2.21. E®EKTU OT IPOMEHU B OBMEHHUTE KYPCOBE
2.21.1. CaeAkH B 4y’>KAECTPAHHA BaAyTa

CaeAKHTE B YYKACCTPAHHA BAaAyTa CE€ BIIMCBAT II'BPBOHAYAAHO BBB (PYHKIIHOHAAHATA BAAYTA, KATO KbM
CymMara Ha YyKACCTPAHHATA BAAYTa CE IIpHAAra IeHTpaAHHuA Kypc Ha brarapcka Hapoara barka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.

KprOBI/ITC paSAI/IKI/I, BB3HHUKBAIIIH HpI/I yp€)KAaHC Ha H‘apI/I‘IHI/I IIO3UITH HMAHN HpI/I HP€H3‘II/ICA}IB8.HC Ha
HapI/I‘IHI/ITC IIO3UITUHU HA Apy}KQCTBOTO 10 KYpCOBC, paSAI/I"IHI/I OT TE3H, HpI/I KOHUTO Ca OMAM HpeI/IS‘{I/ICACHH
HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC HPCS HCpI/IOAa HAU B HpcAXOAHI/I CpI/IHaHCOBI/I oT4eTHU, CC HpI/ISHaBaT
KATO I1e9aA0a mAn 39.I'y63. 3a HCpI/IOAa, B KOUTO Ca BB3HUKHAAM, C HIKOU U3KAFOYCHUA CbIAACHO MCC 21 ma
KYpCOBI/ITe paSAI/IKI/I, BB3HHKBAIIIMU IIO0 AAACHA HaquHa IIO3UIUA, KOATO IIO CBhIOTHOCTTA CH HpCACTaBAfIBa
9aCT OT HECTHA MHBCCTHUITHMA HA OTYHUTAIIlA CE CTOITAHCKAa CAMHHIIA B "IY)KAﬁCTp’AHHa ACI>‘IHOCT .

Koraro apyu9Ha IIO3WNHA BB3HHKBA B PE3YATAT HA CACAKA C YIY)KACCTPAaHHA BaAyTa W HMa IIPOMAHA B
oOMeHHusA KypC MEKAY Aarara Ha CACAKATA U AaTaTa Ha YPEKAAHETO, CE IIOfABABA KYypCOBa Pa3AHKA. Koraro
CACAKaATa 6”bAC YPEACHA B PAMKHTC HaA CHINMA OTICTCH IICPHOA, IIPE3 KOUTO € Bb3HHUKHAAQ, IIAAAaTa KypCcoOBa
pa3sAnuKa CE€ IIPU3HABA IIPE3 AAACHHUA IICPHOA. Ho xoraro CAEAKaTa 6’bAC YPEAE€HA IIPE3 CACABAILl OTYCTECH
IICPHOA, KypCOBaTa pasAHMKa, IIPU3HATA IIPE3 BCCKHU OT MCKAUMHHUTC IICPUOAH AO AaTaTa Ha YPCIKAAHETO, CE
OIIPCACAS OT IIPOMAHATA HA obmeHnHUTE KypPCOBE€ IIPE3 BCCKU IIEPHUOA.

Korato meuanba mau 3aryba OT HEIapHYHA IIO3UIUS € OTPA3CHA AMPEKTHO B COOCTBEHMSA KAIIUTAA, BCCKH
OOMEHEH KOMITOHEHT OT Ta3H ITe9aAba HAH 3ary0a ce IPU3HaBa B APYT BceoOxBaTeH AOXOA. Koraro mewanba
uAu 3aryba OT HEHApUYHA IIO3UINA € OTpaseHa B 1euarbara nan 3arybara, BCEKM OOMEHEH KOMITOHEHT OT
Ta3H 1mevarda HAH 3aryOa ce IIPU3HABA KATO I1e9aA0a HAH 3aryoa.

Koraro onpeaeacarn MCPO u3uCKBAT HAKOU IIEYAAON MAH 3aTyOM OT aKTHBU A4 CE OTPA3ABAT AUPEKTHO B
CODCTBEHMA KAIIMTAA M KOTATO TAKBB AKTHB C€ OIEHABA B dyKAecTpaHHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOMHOCT Ad ObAC IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AATATa Ha OIIPEACASHE Ha
CTOMHOCTT4, B PE3yATAT HA KOETO Ce€ ITOAYYaBA KyPCOBAa PAa3AMK4, KOATO CBINO Ce IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

,A,py)KCCTBOTO IIpaBy IIPCOIICHKA Ha HAPUYHH HO3HUIHH B YYKACCTPAHHA BaAyTa KbM Kpasd Ha OTICTHHA
IIEPUOA M TEKYILO IIPE3 OTYCTHUS IICPHUOA.

2.21.2. TIpemsuncaaBaHe Ha Yy>KAECTPAHHU ACHHOCTH
HpI/I HpCI/IS‘IHCAHBaHe Ha ‘Iy}{(AeCTpaHHI/I AeI;’IHOCTI/I Ccc I/IACHTI/Iq)I/IL[I/Ipa prHKHI/IOHB.AHaTa B’dAyTa Ha
9yKACCTPAHHA ACHHOCT, KATO 33 TaKaBa Ce IIPHEMa BAAYTATA HA OCHOBHATA MKOHOMHYECKA CPEAR, B KOATO

prHKHI/IOHI/IpaT n I‘CHepI/IpaT ITApUYIHUTE IIOTOI OT ACfIHOCTTa CH CbC 3HA4YUTCAHA CTCIICH Ha
ABTOHOMHOCT.
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HpI/I IIPEU3YNCAABAHE HA TYKACCTPAHHU ACHHOCTH OT (pyHKL[I/IOHaAHB. BaAyTa BbB BaAyTa HA IIPCACTABAHE:
- AKTUBUTC U ITACUBHUTC CC IIPCACTABAT 110 3AKATOYHTCAHUS KypC KbM AaTaTa Ha CI)I/IH’AHCOBI/I}I OTHYCT,
- IPUXOAHTC U Pa3XOAHUTE IIO KypCa KbM AaTaTa HAa CACAKATa, 4 KOraTO HAMA ITOACMHU KOAeOaHmsA ce
IIOA3BA CPEAHUA KypPC 32 IIEPHUOAQ.

BrosamkHAAWTE PA3SAMKH B PE3YATAT HAa IIPEH3YNCAABAHETO C€ IIPH3HABAT KATO KOMITOHEHT HA APYT
BCeOOXBaTEH AOXOA B OTdera 3a BCEOOXBATHHA AOXOA U B cratus Pesepsu oT mpensuucassane (B 2.18.3)

2.22. TIPUXOAU, APYTU AOXOAU, PUHAHCOBU IMTPUXOAU

APY)KCCTBOTO PpasrAciKAad U HpCACTaBH IIOAYICHUTE B’bSHaI’pa}KAeHI/IH OT KAUEHTH U ApyI‘I/I CAEAKU B TpI/I
HalIpaBACHHUsA, KaTO HpI/IXOAH Bb3HUKHAAH B XOAa Ha obuyvaiinara ACfIHOCT (HPI/IXOAI/I IO AOroBopm C
KAI/ICHTI/I), KaTo ApyI‘I/I AOXOAU, BBSHUKHAAU OT ACfIHOCTI/I, HM3BbH OCHOBHATA, HCTO OT CB’bp3aHI/ITC pa3onH,
" KaTO (pI/IHaHCOBI/I HpI/IXOAI/I, Bb3HHUKHAAN BbHB Bp1>31<a C Cl)I/IHaHCOBI/I I/IHCprMCHTI/I U MHBECTUIIUM, HCTO OT
paSXOAI/ITC IIO0 CACAKHUTE, KOI'aTO TOBA CE€ M3HUCKBA OT HpI/IAO)KI/IMB.TB. CYE€TOBOAHA 0asza.

Apy)KCCTBOTO OTYHUTA AOI'OBOP C KAHEHT, CAMO aKO: TOM € OAO6pCH OT CTpaHUTE, IIpaBaTa HA CTPAaHUTE I10
OTHOIIICHHC HAa CTOKHIC M YCAYIUTE, KOHTO CC€ IIPCXBBPAAT, KAKTO YCAOBHATA 3a IIAAIIIAHC, Ca
I/IACHTI/IQDI/IHI/IP?J.HI/I, AOrOBOPBT € C TbPrOBCKa CBHIMHOCT U HMa BEPOATHOCT Apy)KCCTBOTO Ad TIOAYIH
BB3HATPAKACHHICTO, HA KOCTO TO OYaKBa Ad MMa IIPABO.

2.22.1. TIpuxoau 110 AOTOBOPH C KAMEHTH

ApPyKECTBOTO OTYUTA BB3HATPAKACHHATA, KATO IPUXOAU OT AOTOBOPH C KAHMEHTH, CAMO AKO KOHTPATCHTHT
II0 AOTOBOPA € KAHEHT — T.€. CTPAHa, KOATO € CKAIOYHAA AOTOBOP C APYKECTBOTO, 34 Ad IIOAYYN CTOKU HAH
YCAYIH, KOUTO Ca IIPEAMET Ha OOHYIaiHATA My ACHHOCT, B 3aMAHA HA BB3HATPAKACHUE.

OOCnuaifHaTa ACHHOCT Ha APYKECTBOTO € CBBP3aHA CBC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHA H
IIOAAPB/KKA HA HH(PPACTPYKIYPHH M APYTH OOEKTH C BCAKAKBO ITPEAHA3HAUCHHC; IIPOAKONM HAa CTOKH,
BKAIOYBAINN: CTPOUTEAHH MATCPHAAH, MAIIIUHU 1 OOOPYABAHE, KAKTO YCAYIU, BKAIOUYBAILIM: VIIPABACHUEC HA
00EKTH, TPAHCIIOPT, MEXAHU3AIINA, IIPOCKTHPAHE, TCOAC3HA, AAOOPATOPHH AHAAUSH U APYTH, CBBP3AHI ChC
CTPOHTEACTBOTO. APYKECTBOTO € IPHHIINIIAA B AOTOBOPEHOCTUTE CH 33 IIPUXOAHM, TBI KATO OOHKHOBEHO
KOHTPOAHPA CTOKHTE UAH YCAYTHTE IIPEAM Ad TH IIPEXBBPAU KbM KAHCHTA, BKAIOYHTEAHO U OCOOCHO 32
AOTOBOPHTE 34 CTPOHTEACTBO OIIPEACASl IIEHNTE, M3AOKEHO € Ha KPEAHTEH pHCK M HOCH KpalfHaTa
OTTOBOPHOCT.

2.22.11  Haemrngpurrmpare Ha AOroBop
L Cmpoumenrnu dozosopu

CTpouTeAHUTE YCAYIT IO M3IPAKAAHE, PEMOHT U PEKOHCTPYKIINA Ha HH(MPACTPYKIYPHU U APYTH OOEKTH ce
H3ITBAHABAT 11O aKTHBH, KOMTO HE Ca COOCTBEHOCT Ha ApPYyKeCTBOTO, TO HfAMA KOHTPOA BBPXY TAX M T HE
MOTIaT A2 OBAAT H3IIOA3BAHU AATEPHATUBHO OT Hero. CTOKHTE U YCAYTHTE IO TAKHBA AOTOBOPH CE IIPOAABAT
34CAHO, KATO OOWYANHO CBCTABAABAT CAHO OOCINAHME KBM KAHCHTA, CHOTBETHO EAHO 3aABAKCHHE 32
HM3ITbAHEHHE, KOUTO HE CE M3IIbAHABAT EAHOKPATHO U IIPOABAKABAT IIPE3 ITOBEYE OT EAHH OTYETEH IIEPHOA.
CrpoureAHHNTE AOTOBOPH Ca C HAM-CBHINECTBEHO 3HAYECHUE 3a (DHHAHCOBUA OTYET M APYKECTBOTO KATO
ITAAO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

HpOAa)I(6I/IT€ Ha HpOAyKIII/IH, CTOKH M YCAyIH, CC I/ISB”prHBaT OTACAHO, KaTO C€AHH OT TAX HEC 3aMCHAT,
IIPOMCHAT UAH Q,AB.HTI/IpaT ApyTI/I OT TAX. Apy)KeCTBOTO HpeXB’prﬂ KOHTpOAa N KAMEHTHTE MOraTtr Aa ce
BB3IIOA3BAT OT ITOAYYCHHUTC CTOKH M YCAYTH, KATO I'M HM3IIOA3BAT, HOTp€6HBaT AN HpOAaBaT. HpI/I HAKOM
paMKOBI/I AOI‘OBOpI/I 32 AOCTaBKH — KOHCYATaIIHH, praBAeHI/IC Ha 00exTH 1 TpchnopT, CTOKHTC M YCAYTHTC
cc HpCXB’prﬂT B CepI/IH nu KOHTpOA’bT Cce HpeXB’prﬂ C TE€YCHUEC HA BpCMCTO, KaTO KAMCHTHUTC CAHOBPEMCHHO
IIOAyYaBaT 1 HOTpC6HBaT IIOA3HUTE OT AC;IHOCTT& Ha ,A,py)KCCTBOTO.
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2.22.1.2. Haearugunupare Ha 3aAbAKEHHA 34 H3TbAHEHHE
i Cmpoumennu dozosopu

B AOI‘OBOpI/ITC 3a CTpOI/ITCACTBO Ca ITIOCOYCHH CTOKHTEC M YCAYTHTE, O6€Il[aHI/I Ha KAMEHTA, KaTO HA Ta3u 0asa
,A,py)KCCTBOTO I/IACHTI/I(i)I/IIII/Ipa " OIICHABA 3aABAKCHHCECTO 324 M3IIBbAHCHHUC ITO AOI‘OBOpa. B msubpanenne ma
TE3N AOI‘OBOpI/I uB pCByAT?lT Ha ACfIHOCTTa CE€ Cb3AaBa I/I/I/IAI/I HOAO6pHBaT AKTHBH, KOUTO CE KOHTpOAI/Ip’dT
OT KAWCHTUTE, B XOA2 HaA pa6oTaTa oo Tax. B Tasu Bp’bSKa, IO TE3W AOTOBOPH C KAMCHTH, APY)KCCTBOTO
I/IACHTI/Iq)I/IIII/Ipa 3AABAKCHUSA 324 H3IIBbAHCHHC, yAOBACTBOpHBaHI/I C TEYCHHEC HA BpCMCTO, CBbOTBETHO
npnaHaBa HpI/IXOAI/ITC, Ha KOUTO CYHTa, Y€ MMaA HpaBO, II0 BCYC yAOBACTBOpGHI/ITC 3aAADBAKCHHUSA C TCUCHUEC HA
BpEMETO.

i.  TIpodascou na npodykyus, cmoxu u yeayeu

[Tpu mpopaOuTe, IpU KOHTO IIPOAYKIIHATA, CTOKHTEC H YCAYTHTE CE IIOAYYaBAT OT KAHEHTHTE H CCE
H3IIOA3BAT, IOTPEOABAT HMAHM IIPOAABAT OT TAX, C& HACHTH(PUITUPAT OTACAHM 3aABAIKCHHA 32 U3ITbAHCHUE,
KOHTO Ca PasrPaHHYIUMU OT ApPyrd. Te ce HM3I'bAHABAT KbM OIIPEACACH MOMECHT BBB BPEMETO, 3a KOCTO CE
IIPH3HABAT IIPHUXOAH, B pasMep, B KOWTO APyxKecTBOTO IpreMa, e uma mpaso. [1pu mposaxbu Ha cTOKH 1
YCAYTH TI0 PAMKOBH CIIOPA3yMEHUA KOHTPOABT BBPXY TAX CE IPEXBBPAA C TEIEHHE Ha BPEMETO, KaTO Te Ca
YACT OT EAHO HAHM IIOBEYEe 3aABAKEHHA 32 H3ITbAHEHHE, YAOBAECTBOPABAHO C TEYEHHE Ha BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHHM C TCYCHUE BPEMETO CE OTUMTAT AHAAOIMYHO HA CTPOHTCAHHTE
AOTOBOPH.

2.22.1.3. I]erna Ha cAeAkaTa — OIPEACAIHE H PAIPEACAAHE
i Cmpoumennu dozosopu

L[eHaTa Ha CACAKaTa ¢ CymMaTa Ha BB3HAIPAKACHHCETO, HAa KOCTO ,A,pyX(eCTBOTO O9aKBa A2 MMa IIPpaBO, B
3aMsHa Ha IIPEXBbPACHUTE CTOKH U YCAYIH, KOUTO OOMYATHO €a 9acT OT CAHO 32ABAKCHUC 32 USITBbAHCHHUC.
B’bSHal“pa)KACHHHTa II0 CTPOHTEAHUTE AOIOBOPHU Ca (bI/IKCI/IpaHI/I, KaTO MOTIarT Aa IIPETbPIIAT IIPOMECHU B
pE3yATaT HAa IIPOMCHU B IICHATA I/I/I/IAI/I obxBaTa HA AOroBOpa.

HpOMHHaTa B AOFOBOpa CE€ OTYHTA KATO OTACACH AOFOBOp, KOI'aTO OOXBATBHT U IIcHaTa My Cce paSLHI/IpHBaT C
HOBH CTOKH 1 YCAYTH, KOUTO MOIAT Aa C€ IIOA3BAT OTACAHO OT KAHMCHTA. O06uvalino OOXBATHT HA AOI‘OBOpa
MOKE Aa C€ paSH_H/IpI/I CbC CTOKH M YCAYIH, KOUTO HEC Ca OTACAHH H Ca Y9aCT OT CAHO I/I/I/IAI/I ChbIIOTO
3aADBAKCHHC 32 HM3IITBAHCHHC, KATO KYMYAATHBHUAT CCl)CKT B"pry neHaTta Ha CACAKaTa 1 I/ISMﬁpBaHCTO Ha
HaIIpeAbKa ce HpI/ISHaBa TCKYIIIO KbM AaTaTa Ha U3MCHCHHCTO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

L[GHaTa Ha CACAKaTa, IIpu HpOAa)K6I/I Ha IIPOAYKIIHS, CTOKH M YCAYTH, € CyMaTa Ha BB3HAIPDAKACHHCTO, HaA
KOCTO ,A,py)KCCTBOTO O4YaKBa Aa MMa IIPABO, B 3aMAHA HA TAX. Crokure u YCAYTHTE C€ IIPOAABAT OTACAHO
I/I/I/IAI/I B cepus, CbOTBETHO MOraT Aa CbOpMI/IpaT OTAEAHO 32aABAKEHHE 34 U3IIbAHECHHE UAMU YaCT OT TAKOBAa.
,A,OI‘OBOpI/ITG MOTAaT Aa HIPCTHPIAT IIPOMCHH IIO OTHONICHHC Ha IICHATA I/I/I/IAI/I O6XB’¢1Ta, CbOTBCTHO IIO
OTHOILICHUEC HA 3aABAKCHUCTO 34 U3ITbAHCHUC. Brb3HaI“pa)KACHI/IHTa Ipu HpOAa)K6I/I Ha IIPOAYKITHS, CTOKH K
YCAYTH Ca AOTOBOPCHH 11 0buvaliHO He CbADPIKAT CACMEHTH HA IIPOMEHANBO Bb3HAIPAKACHHE.

HpOMCHI/ITC B AOTOBOPHUTE, KOUTO 3aCATAT IICHATA 1 obxBara um, cc paSI‘Ae)KAaT KaTO HOB AOI‘OBOp, KaTo Ca
AO68.BCHI/I HOBH CTOKH M YCAYTH, OT KOUTO KAHMCHTHUTE MOI'aT Aa C€ Bb3IIOA3BAT HpHKO, a4 KOraTo C€ 3aMEHAT
CTOKH H YCAYTH CTapI/IHT ce HpI/ICMa 3a HperaTCH. HpOMﬁHI/I B IICHHUTC, KOUTO HC 3acdAratrt obxBaTa Ha
AOI‘OBOpI/ITC, cc paSHpeACAfIT KBbM 3aADBAKCHHUSA 324 U3ITBAHCHHC, KOUTO HE Ca YAOBACTBOPCHU, M3IAAO HAH
YaCTHUYIHO. HpI/I HpOMCHI/I B 0OXBaTa I/I/I/IAI/I IICHHUTC HA AOFOBOPI/I 3a AOCTaBKI Ha CTOKH M YCAYTH, KOUTO HE
Ca OTAEAHHM M Ca 4YaCT OT €AHO HM3IAAO HAM YACTHUYIHO HCYAOBACTBOPCHO 3aABAKEHHE 32 HU3IITbAHCHUE,
KYMYAQTUBHHAT C(pCKT B’I)pr OEHAaTa Ha CACAKATA U I/ISMepBaHCTO Ha HaHpCA’bKa cc HpI/ISHB.Ba TCKYIIIO KbM
AaTaTa HAa U3MCHCHUCTO.
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2.22.14. IlpnsraBadne Ha IPHXOAH
i Cmpoumennu dozosopu

Apy)KCCTBOTO IpHu3HaBa HPI/IXOAI/I IO CTPOUTCAHHUTE AOI‘OBOPI/I Ha Oazara Ha 3AABAKEHHUETO 34 U3ITbAHCHHC,
Y,A,OBACTBOPHBZHO B TCUYCHHC HaA BpCMCTO, CaMO aKO € B CBbCTOAHHCE Aad HaHpaBI/I obocHoBa OIICHKA Ha
CTCIICHTA Ha HaHpCA’bKa KbM IITbAHOTO yAOBAeTBOpHBaHC Ha 3aABAKEHHETO 324 U3ITbAHECHHCE. Cremrenra Ha
HaIIpCAbKAa KbM SaB’prHBaHC Ccc HpepasrAe)KAa KbM Kpaﬂ Ha BCEKH OTYETECH HCpI/IOA.

3a I/ISMCpB?lHe Ha Hanpemﬂca 32 BCAKO 32ABAKCHHEC 32 U3IIbAHCHUC, YAOBACTBOpeHO C TEYCHUE HaA BpeMCTO
ce HpI/IAaI‘a CAMHCH MCTOA, ITIOCACAOBATCAHO 32 CXOAHU 3AABAKCHUA 34 USITbAHCHHC 1 obcrosaTeAcTsa.

OOu4uaifHO 32 OIpeAeAfHEe HA HAIIPEABKA IO AOTOBOPHTE, CE IIOA3BAT METOAUTE Ha BAOMKEHHTE PECypCH,
ITO-CIICIIMAAHO OFOAKETH HA OYAKBAHUTE U ACHCTBUTEAHO H3BBPIICHHUTE Pa3XOAH, CbC CHOTBETHUTE
KOPEKITHH 32 PAa3XOAH, KOUTO HE AOIIPHHACAT 34 HAIIPEABKA II0 AOTOBOPA MAH Ca HEIPOIIOPLUOHAAHH HA
Hero. Tesu METOAHM OOHMKHOBEHO Ce IIPHAAraT KbM AOTOBOPHTE 34 CTPOHTEACTBO Ca Ha 0a3a TBBPAA I[CHA U
ApyKECTBOTO CYHT4, Y€ METOABT HA BAOKCHHTE PECYPCH € IIO-YMECTEH OT METOAA Ha IIPOAYKIIHATA,
AOKOAKOTO IIPH BTOPHA €4 HEOOXOAUMH AOI'BAHHUTCAHH PECYPCH, OCOOCHO BPEMEBU 32 OCHIYPABAHE HA
nudopmarud. CpIo u mopaAn (PakTa, 9e ca BB3MOMKHH IIPOMEHH IT0 OOCIMAHM CTOKH H YCAyrH, Oe3
OTp@KEHIE BBPXY IIEHATA HA CACAKATA M 3aABAXKECHHCETO 32 M3IIBAHCHHUE, KOCTO ITI¢ OTPAHIYH OIICHKATA Ha
KyMyAQTUBHHA €(DEKT, B 9ACTHOCT OT IIPOMEHUTE, U 3a AOTOBOPA KAaTO IIIAO, OCOOECHO IIPU IIPUAATAHETO H
Ha APyruA TOAXOA. [1pu HAKOM OT AOTOBOpPHTE, IIPH KOUTO APY/KECTBOTO € IPAK U3IIBAHHTEA, CC IIPHAATAT
METOAH, OTYUTAIIHU IIPOAYKIIUATA, Bb3 OCHOBA HA IIPEKU OLICHKH HA IIPEXBBPACHUTE CTOKH U YCAYIH, UPE3
[IPOYYBAHMs HA M3BBPIICHATE ACHHOCTH KbM CBHOTBETHHUTE OTYCTHN AATH WM/HAM AOCTUTHATHTE CTAILH,
KAKTO M KOTATO € YMECTHO, B CBOTBEICTBHC C IPHAOKHMATA OTYETHA pPaMKa. 32 TO3H THII AOTOBOP
ApyKECTBOTO CUMTA, I€ METOAUTE, OTIUTAINN IIPOAYKIUATA Ca YMECTHH, IIPYU H3MEPBAHETO Ha HAIIPEADKA,
AOKOAKOTO IIO TAX € HAAHMYHA IIPOCKTHA U AOCTOBEPHA aKTyaAHA HHQOPMAIHA 32 CTOWHOCTTA U
KOAMYECTBATA HA IPEXBBPACHUTE CTOKH U YCAYTH KbM KAMCHTHTE.

,A,py)KCCTBOTO IIpU3HABA IIPUXOAH IIO 3aADAKCHHC 34 H3IIBAHCHHC, YAOBACTBOPABAHO C TCYCHHC Ha
BPEMETO, CaMO AO CTCIICHTA HAa HAIIPABEHUTE PA3XOAH, KOIaTO HE € B CbCTOAHHE Ad HU3MEPU Pa3yMHO
HaAIIPEABKA KbM IIBAHOTO MYy YAOBACTBOPABAHE, HO O4YaKBa A2 Bb3CTAHOBU HAIIPABECHUTC PA3XOAU 34 TOBAQ,
KaKTO M KOTaTO HM3BBPINCHHUTC PA3XOAN Ca HCIPOIIOPIIMOHAAHHM Ha HAIIPCADBKA, C OTACA AOCTOBCPHOTO
IIPEACTABAHE HA PE3YATATUTE OT ACHTHOCTTA.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

[lpuxoante 1O IPOAXKOMTE HA IPOAYKIHA, CTOKM H YCAYIHM C€ IPH3HABAT B CHOTBETCTBHCE C
VAOBACTBOPABAHETO HA 3aABAKCHUATA AU B OIIPEACACH MOMEHT BB BPEMETO HAM C TEYCHHE HA BPEMETO.
HpI/I 3aADBAKECHUA yAOBAeTBOpHBaHI/I C TCUYCHUC HaA BpCMeTO, HpI/IXOAI/ITC ce HpI/I3H3.B2.T, CaMO aKO MOXKE Aa
HAITPaBH OOOCHOBA OIEHKA Ha CTCIIEHTA HA HAIIPEABKA KbM IThBAHOTO YAOBACTBOPABAHE HA 3aABAKECHICTO 32
nambanenne. CTeneHTa Ha HAIIPEABKA KbM 3aBBPINBAHE CC ITPEPATACKAA KbM Kpad HA BCEKH OTYCTECH
IIEPHOA.

3a I/I3M€pB2.H€ Ha Har{pemﬂca IIpH IPOAYKIHATA M CTOKHTE CE ITOA3BAT METOAHTEC OTIHUTAIIH HPOAYKHI/IHTB., a
IIpH YCAYTUTE MCTOAHUTC OTYHTAIIM I pecprI/ITC, KaTO TOBa cCa: HpCKI/I OLCHKH Ha HpeXB’prCHI/ITC
HpOAyKLII/IH n CTOKH M 6IOA)K€TI/I Ha paSXOAI/IT€, CbC CHOTBCTHHUTC KOpCKLII/II/I 3a pasonH, KOHUTO HE
AOHpI/IHQ.CHT 3a HaHpGA’bKa IIO AOroBOpa HAM Ca HCHpOHOpLH/IOHaAHI/I Ha HCIO. Apy}KeCTBOTO capra, 4e
IIOA3BAHHUTE MECTOAHM €a YMECTHH, AOKOAKOTO, CbOTBCTHO, TO KOHTPOAI/Ipa HPOAYKL[I/IHTQ " CTOKHUTC HpCAI/I Ad
I HpeXB’prI/I Ha KAHMCHTHUTC, KOCTO OCHIYpsABa HAACKAHA I/IHq)OpMaL[I/IH 1 HE H3UCKBA AOIITbAHHUTECAHN
pecprH, a4 IIO OTHOIIICHHE HAa YCAYTHUTE IICCTH TAaKHBA, KATO CBIICBPEMCHHO eAI/IMI/IHI/Ipa OI'PAaHHYCHHATA 34
OTpaSHBaHC Ha KYyMYyAQTUBHHA C(i)CKTI/I, KOHTO CACABA Aa CC HpI/I3Ha$IT, KaKTO M KOraTo ToBa € HCO6XOAI/IMO.

Koraro APY)I(CCTBOTO nMa IIPABO HA Bb3HAIPAKACHHC OT KAUCHT B pa3Mep, KOWUTO ChOTBETCTBA AHPCKTHO Ha
CTOMHOCTTA HA U3BbPIICHATA ACHHOCT 32 HEro KbM CHhOTBETHATA Aara, IIpU3HAaBa IIPUXOAH B pa3Mepa, 3a
KOHUTO mma IIPpaBO Aa U3AAAC cpaKTypa.
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Apy)KCCTBOTO HpI/ISHaBB. HpI/IXOAI/I II0 3aABAKEHHE 32 HM3IIbAHCHUE, yAOBACTBOpHBaHO C TEYECHHUE Ha
BpCMCTO, caMO AO CTCIICHTA HaA HaHpaBCHI/ITC pa3XOAI/I, KOorarto HE€ € B CBhCTOAHHE Aad I/I3M€pI/I pa3yMHo
HaIIpCABbKAa KbM II'BAHOTO MYy yAOBAeTBOpHBaHe, HO O4YaKBa Aad Bb3CTAaHOBH HaHpaBCHI/ITe paSXOAH 3a TOBA,
KaKTO M KOIaTo I/I3BrprHCHI/IT€ pa3onH ca HCHpOHOpIII/IOHaAHI/I Ha Hanpemﬂ(a, C OIACA AOCTOBCpHOTO
IIPCACTaBAHEC HA peSyATB.TI/ITC or AeﬁHOCTTa.

2.22.1.5. Pasxoamn o soroBopure

ApyxecTBOTO IpU3HABA ABATOTPAMHH AKTHBU 334 AOITBAHHTEAHH Pa3XOAM 32 IIOCTHUTAHE Ha AOTOBOP C
KAHEHT, CAMO aKO CBINECTBYBA BB3MOKHOCT A4 Il BB3CTAHOBH BIIOCACACTBHE. TaKHBA Pa3sXOAM MOTAT Aa
ObAAT KOMICHOHHU, OOHYCH HAH APYTH CXOAHH YCAYTH, KOHTO HE OHXa OHAM IIOHECCHHU, aKO AOTOBOPBT HE
e ckATOYeH. TakuBa aKTHBH CE OTYNUTAT B ChCTABA HA ABATOTPAMHNTE AKTHBH, KATO CE IIPEACTABAT OTACAHO B
rosicHuTeAHITE CBeAcHMs kbM PuHarcoBuA oTder. APyKECTBOTO IIPHAAra IIPAKTUYECKU IIEACCHOOPAZHATA
maApka, npeapuacHa B MCOO 15, u He 1IpusHaBa aKTUB OT Pa3XOAHU 32 IIOCTUIAHE HA AOTOBOP C KAHEHT, aKO
OYAKBAHHUA CPOK 34 aMOPTH3ALMsA HA aKTHBA, KOMTO B IIPOTHBEH CAyYall CACABA Ad CC IIPH3HAE, € CAHA
TOAHMHA FAH ITO-KPATBK.

,A,py)KCCTBOTO IIpHU3HABA aKTUBH OT Pa3XOAHTC, HAIIPABCHH II0 HM3IIBAHCHHCTO Ha AOIOBOp, aKO TC€ HC
IIOITAAAT B 0OxBaTa HA APYyT CTAHAAPT M MOIaT Aa 6%AaT OTHCCCHH IIPAKO KbM AAACH AOTOBODP, HOAO6pHBaT
pecypcure, ¢ KOUTO IIe 6’bAaT YAOBACTBOPEHM 32aAbBAKCHHATA 34 HM3II'BAHCHHE M CE€ OYaKBa Aa 6’I)A3.T
BB3CTAHOBCHM.

2.22.1.6. Caaaa 1o Aorosopure

Apy)KCCTBOTO IIpu3HaBa 1 HpCACTB.BH KaTO B3€MaHE IIO0 AOI‘OBOpI/I C KAUECHTH BCAKO 6CSYCAOBHO HpaBO Ha
B’b3HaI‘pa)KA€HI/I€. Koraro xamenTure 1mmo AOI‘OBOpI/I 3arrAarmiaT B’b3Han’¢1)KA€HI/IC HAN ,A,py')KCCTBOTO numa
npaBo Ha TaKOBa, HpC,A,I/I Ad 6”bAaT HpCXB”prCHI/I CTOKHTC 1 YCAYTHTE, CYMHTC CC HpCACTaBHT KaTO ITaCHUBH I10
AOI‘OBOpI/I. Koraro Apy}KCCTBOTO H3IIbAHABA 3AABAKECHUETO CH U HpeXB’prﬂ CTOKHM W YCAYIM HA KAHUCHTH,
IIPCAN TC 32 ITAATAT, CYMHTC, U3BBH 663}7CAOBHI/ITC B3eMaHUA, CC HpeACTaBHT KaTO aKTHUBH IIO AOTOBOPH.

besycaoBHMTE B3eMaHMA, AKTUBHTE M ITACHBHTE IIO AOTOBOP CE€ IIPEACTABAT 3aCAHO B CTATHA TBProBCKH
B3eMaHuA u I'pproscku 3aapaxkeHus B Ordera 3a  (PUHAHCOBOTO CBCTOSHHE, U IIOOTAGAHO B
ITOACHUTCAHNTE IPHAOKEHNA KbM PHHAHCOBHA OTYET. AKTHBHTE ITO AOTOBOPH C KAHMCHTH IIOAACKAT HA
IIperacA 3a obesLeHKa, B cboTBercTBHE € pasaca 2.16.1-2.16.1.4. ObGesnenka Ha (PUHAHCOBU HHCTPYMEHTH,
cpraacao MCPO 9.

OOuualiHUAT MOMEHT HA IIAAINAHUATA II0 AOTOBOPUTE C KAHCHTH CIIPSAMO YAOBACTBOPSIBAHETO Ha
3aABAKCHHUATA 32 H3IIBAHCHEE IIO TAX, KAKTO H 3aBHCHMOCTHTE B TOBA OTHOILICHHE, CC PAasIPAHHYABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOUTEACTBO U AOTOBOPHTE 32 IIPOAAKON HA IIPOAYKIIHSA, CTOKH U YCAYTH. [1pn
CTPOHUTEAHHUTE AOTOBOPHU, APYKECTBOTO YAOBACTBOPSBA 3aABAKCHHUATA 32 W3IIBAHCHHE B TCYCHHE Ha
BpeMeTO, OOHMYAIHO IIOBEYE OT CAMH IICPHOA, KATO IIPHU3HABA IIPUXOAU KbM Kpasg Ha BCCKH CAWH, B
CBOTBETCTBUE ChC CTEICHTA HA HAIIPEABKA II0 AOIOBOPA, KATO HA TO3H €TAIl OOUYANHO HE ¢ HEOOXOAUMO
oAODpeHHe OT crpaHa Ha KameHTa. Ho mpeaBuma TOBa, We obeKTHTEe M CBBP3aHHUTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIeU(PUIHN 3aKOHOAATCAHI PasIIOPeAOH, IIPU 3aBbPIIBAHE HA ACHHOCTHTE IO AOLOBOPA, €A
IIPEABUACHU H CE U3UCKBAT OLPEACACHH (POPMAAHN ACHCTBUSL, BKAFOUNTEAHO IIPHEMaHE 1/ HAU OAOOpeHne
OT KAMCHTA U/HUAH TPETa CTPaHA, Ha 6a3a HA KOETO YaCT OT B3EMAHHATA IO AOTOBOPHTE CTaBAT OGE3yCAOBHH,
a BIIOCAGACTBHE CE 3aITAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO CE IOAOOPABA AKTUB, KOHTO € KOHTPOAUPAH
OT KAHEHTA, TO MOMKE CAHO3HAYHO Ad CE€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE II0 AOIOBOPA €a My
IIPEXBBPACHHU, CbOTBETHO A4 C€ IIPH3HAAT IIPHXOAUTE II0 BeYe YAOBACTBOPEHHTE 3aAbAKeHUA. B pesyarar
Ha Te3H OOCTOATEACTB2, BB3HHUKBA DPA3MHUHABAHE BBB BPEMETO MEKAY MOMEHTA Ha IIPH3HABAHE HA
IIPUXOANTE ITO AOTOBOPUTE 32 CIPOHTEACTBO, CbOTBETHO HE3yCAOBHUTE B3EMAHUSA U AKTUBUTE 110 AOTOBOP H
MOMEHTA Ha IIOAYYABAHE HA IIAAILAHUS, KATO OOMYANHUAT CPOK 32 ITOTACABAHETO UM BAPHPA U € B PAMKHTE
cporBeTHO Ha 60 - 180 aAHm 1 180 - 360 Anu. [TpoaamOuTe Ha IPOAYKIINA, CTOKH H YCAYTH, OOHKHOBEHO HE
[IOAACKAT HA CHEIH(DUYHN PEIYAALMH, KATO B IIOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBPASL BEAHATA HA
KAMEHTA H/HAH TE Ce TOTPEOSBAT OT HETO IIPU IIPEAOCTABSHE MM, C KOETO €4 YAOBACTBOPEHH 3aAbAKCHUSATA
3a msIrbAHeHUe. [1pu HAKOM IIPOA@KOH HA CTOKH H YCAYIH, IPHU KOUTO 3aABAKCHHETO 32 U3IIBAHCHUE CE
YAOBAETBOPSIBA C TEUCHUE HA BPEMETO, € HY)KHO IIPHEMAHETO OT CTPAHA HA KAUCHTA HA CTAIIN A KbM Kpas
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Ha AOrosopa. HAB.H_IB.HI/IHTB. II0 TE3U AOCTABKH BapHpaT, HO Ca C paMKI/ITC Ha OOmMualiHaTa TI)pI‘OBCKB.
HpaKTI/IKa.

OOH9aifHO IIPH AOTOBOPUTE 32 CTPOUTEACTBO, KOHUTO €4 HAH-3HAYUTICAHH 32 (PUHAHCOBHTEC OTYCTH U
ApyKecTBOTO KaTO LAAO, IIAAIIAHMATA Ca OIIPEACACHU KATO CYMH H CPOKOBE, H CIOPEA BHAA UM oOeMa Ha
0obeKTa, B OTACAHH CAYYaH, U CIOPEA BB3AOKHATECAA M M3TOYHUKA HA (DHHAHCHpPAHE, BKAIOYBAT aBAHCOBO
maarmane B pasmep 10% — 20%, mexannnn maamanua B pasmep 60% - 80% m okoHUaTEAHO IIAAIIAHE.
[Tpexnre AN KpafHUTE BB3AOKUTEAH, KOIATO APYKECTBOTO € OAUSIIBAHUTEA, CA IIYOAUYHH, 2 OCHOBHUTE
AOTOBOPHTE U YCAOBUATA Ca PA3HOOOPA3HH, KATO € BB3MOKHO PA3AMYHI YCAOBHA Ad CE IIPHAATAT 3d CXOAHH
0DEKTH, KAKTO M OOpPaTHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO Pa3MEPHTEC, Taka KM CPOKOBETE Ha
IIAAIIAHIATA. BB Bpb3Ka ¢ 3aKOHOBH M3HCKBAHIA, B MACOBHA CAYYAH, ITO AOTOBOPHTE 34 CTPOHTEACTBO €2
OIIPEACACHH TapaHINU 32 AOOpPO H3ITPAHEHHE, KOUTO IIO CBINECTBO C4d 3aABPKAHK OT CIpaHa Ha
BB3AOKUTCANTE CYMH OT O€3yCAOBHHTE B3eMaHUA Ha APYKECTBOTO, 3d OIIPEACACH IIEPHOA, OOHMKHOBEHO OT
12 a0 24 mecema. ApyKeCTBOTO IIpHEMA, Y€ HE € HAAHUIIE € 3HAYNTEACH KOMIIOHCHT Ha (DHHAHCHpAHE 32
3aABPHKAHUTE CYMH, AOKOAKOTO TE€ Ca YCTAHOBEHH IO 3aKOH H 110 cmucbAaa Ha MCPO 15 mpeaocrasar
3AIIUTA HA KAHCHTA, KAKTO U IOpPaAd (PaKTa, Y€ B MACOBHA CAy4Yail IIpfKA MAM KpafiHa CTpaHa IIO TE3H
AOTOBOPH Ca OpPraHH Ha ADBP/KABHATA BAACT, KOUTO HE € B CBCTOSIHHE Ad (DUHAHCHpPA, B KOHTCKCTA HA
CBABPIKAHICTO HA CACAKAT4, ITPK U IpHUHIUIHO. [1o oTHOIIEHME HA CyMHTE, KOUTO KAMEHTHTE 3aIIAAIIAT
IIPEAH CTOKHTE U YCAYTHTE Ad Ca IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPUIHpa OOCIIAHHA pasMep Ha
3AIIAQIIAHETO 32 €PEKTa OT HAAMYUETO HA 3HAYUTEACH KOMIIOHEHT Ha (DUHAHCHpPAHE, KOTATO HMa TAKbB H
KOTATO Ce OYAKBA IIEPHOADBT MEKAY ITAAINAHETO M IIPEXBBPAAHETO Ad € HaA cAHA roamHa. Kopexmmsara ce
IIPU3HABA KATO Pa3sXOAH 32 AUXBH B crarusa PurancoBu pasxoau B Ordera 3a AooxoauTe. B Hikon caydam
CPOKOBETE IO CTPOHTEAHUTE AOTOBOPH CE YABAKABAT, ITO IIPHYNHU HE3ABUCEIH OT APYKECTBOTO, KATO 110
HAKOH C4 ITOAYYCHHU ITAAINAHWSA, IPY ITbPBOHAYAAHN OYAKBAHUA CTOKHUTEC M JCAYTHTE Ad C€ IIPEXBBPAAT B
IIEPHOA AO €AHA TOAMHA. B Te3n cAydan KOPEKIIHUTE Ce U3BBPINBAT IIEPCIEKTHBHO, KOIATO OYAKBAHUATA 34
HOBUS CPOK Ca TOH A2 ObAC HAA €AHA TOAVHA.

3a HCYAOBACTBOPCHHUTC 3aADBAJKCHUA HAM 32 YaCTHIHO YAOBACTBOPCHHTC 3aADBAJKCHHA KbM Kpasg Ha
IIEPpHUOAa, JaCT OT AOTOBOpD C IIBbPBOHAYAAHO OYaKBAH CPOK AO CAHA I'OAMHA, APY)KCCTBOTO OIIOBECTABA
O6H_[I/IH pasMep Ha CACAKATa, PAIPEACACHA IIO TAX U OYAKBAHHATA KOTa CACABA Ad CC IIPU3HAAT IIPHUXOAUTE
o Tax. ToBa 3aciara OOMYAHO CaMO CIPOUTEAHHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6I/IT€ Ha IIPOAYKIIUS,
CTOKHM 1 YCAYIH BB3HAIPAKACHHCTO, HA KOCTO MMa IIPABO KbM OIIPCACACHA AaTa CBOTBCTCTBA Ha CTOMHOCTTA
Ha IIPEXBbPACHUTE CTOKHU U YCAYIH, 34 KOUTO UMa IIPABO Ad U3AAAC q)aKTypa.

2.22.2. Apyru poxoau

B cberaBa Ha ApyruTe AOXOAH Ce IIPU3HABAT HETHUTE IIOAOKHTEAHU PE3YATATH, KAKTO U OPYTHU AOXOAH,
KOHUTO Ca PEAAMSHPAHHU OT APYTH ACHHOCTH, H3BBH OOMYaiiHATa 32 APY/KECTBOTO, M/ HAH Ca MHINACHTHI. B
CbCTaBA HA APYIUTE AOXOAH CE€ OTYNTAT IIPUXOAUTEC OT OIEPATUBEH AU3HUHI, B CBOTBETCTBHE CBbC
caeroBoaHaTa moaumtuka 1 MCPO 16 — Awmsmmr (Bmx 2.27.), KaKTO M IPHUXOAHUTE OT IPOALKOH Ha
MATEPHAAH U ABATOTPANHH AKTHBH, HETHO OT OaAaHCOBATA HM CTOHHOCT, IIPU KOHUTO IIPHXOAHTE CE
npusHasat, ceraacito MCPO 15 B MOMEHTA, B KONTO KAMEHTBT IOAYIaBA KOHTPOA BBPXY TAX, CBOTBETHO
3aABAJKCHHETO 33 H3ITPAHCHHE OBAC YJAOBACTBOPEHO, a PA3XOAUTE B CHOTBETCTBHE C IIPHAOKHMUTE
CYCTOBOAHA IIOAUTHKA M PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOIaTo € IPU3HAT IPHXOABT (Brk. 2.8, 2.9,
2.10, 2.14) B cbcraBa Ha ApyruTE AOXOAH, CBINO TaKa, CE IIPEACTABAT OTIHCAHHTE H HEABAKIMH
3aABAKCHHA, BKAIOYBAINN (PUHAHCOBH IIaCUBH M APYIM, KOMTO Ca IIPEKPATCHU HAH Ca H3TCKAM (BIDK
2.16.2.4), kKakTO M PA3AMKN M OT OTIIMCBAHHSA, CBBP3aHU C IIPOBU3NH, IpH3HATH B choTBercrBue ¢ MCC 37,
U U3AHIIBIN HAa AKTHBU U MATCPUAAHU 3AITACH, APYTH.

2.22.3. PuHAHCOBU IIPUXOAHU

B cbcraBa Ha (pUHAHCOBHTE IPHXOAH CE IIPEACTABAT IIPUXOAUTEC OT AHMXBH IO BCHYKHA (DUHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IIPU3HATH II0 METOAA Ha €(EKTHBHUA AHXBEH IIPOLICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPU C KAHCHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (QHHAHCOBUTE IPUXOAW CE IIPU3HABAT AMXBHIC IO AHM3HHIOBH AOTOBOPH,
HETHHUTE ITOAOKHTEAHU PE3YATATH OT CACAKH C (DHHAHCOBU HHCTpyMEHTH 1 mHBecThiuu (Brmk 2.11, 2.12,
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2.16.1.5), XKaKTO W TIOAOKHTEAHH KYpCOBHM Pa3AHKH OT IIPEOIIEHKA M OIEPAIlNH C BAAYTHH ITO3HITHH,
coraacao MCC 21, i Apyru IpUXOAH, CBBP3aHH ¢ (DMHAHCOBH MHCTPYMEHTH.

2.23. PA3XoAU

PasxoanTe B ApyiKeCTBOTO Ce IPHU3HABAT B MOMCHTA HA TAXHOTO BBb3HUKBAHE M Ha 0a3a IPHHIIMIINTE HA
HAYHCAABAHE M CBIIOCTABHMOCT, HO CAMO AOKOAKOTO ITOCAGAHOTO HE BOAH AO IIPH3HABAHETO HA OTYCTHH
ODEKTH 32 AKTUBY MAHM IIACHBH, KOUTO He OTroBapAT Ha kpurepuure Ha MCPO u pamrara KpM TAX.

PaSXOAI/ITe 3a 6’I)A€H_[I/I IIEPUOAUN CE OTAAraT 3a IIPU3HABAHC KATO TEKYIL PAa3XOA 34 IIEPHUOAQ, IIPE3 KOUTO
AOIOBOPHUTEC, 32 KOUTO CE OTHACAT, CC U3II'DAHABAT. PaSXOAI/ITC 3a 6”bACLLII/I IIEPUOAN OCHOBHO IIPCACTABAAIBAT
IIPCAITAATCHH 3.6OH2.MCHTI/I, 3aCTPAXOBKH, OaHKOBU TapaHnuy, TaKCH IIO0 KPCAUTH U APYIH HOAO6HI/I, n ce
IIPECACTABAT B CTATHUA ApyI“I/I akTuBy 1 B3emauusa B Ordera 3a (i)I/IHaHCOBOTO CbhbCTOAHMCE.

2.23.1. Pa3xoam 3a A€HHOCTTA

,A,py)KCCTBOTO OT4IHTA TEKYIIIO paSXOAI/ITC 3a ACﬁHOCTTa IIO UKOHOMHMYECCKH CAEMCHTH M CACA TOBa OTHACH ITO
prHKHI/IOH?lAHO HpeAHaSHa‘ICHI/Ie C LIEA (bopMI/IpaHe pa3Mepa Ha paSXOAI/ITe 10 HaHpaBAeHI/IH n AeﬁHOCTH.

PaSXOAI/I Ccc HpI/ISH?lBaT, KOIraTO BBb3HHMKHE HAMAaACHHE Ha 6’I)A€H_[I/IT€ HKOHOMHYECCKH H3TOAH, CB’bpSaHI/I C
HaMaACHHC HAa aKTUB NAN YBCAMYCHNC HA ITACHUB, KOCTO MOXKC Ad 6’])A€ OIICHCHO HAACKAHO.

HpI/ISHaB’dHeTO Ha paSXOAI/ITC 3a  TCEKyIIus HCpI/IOA Ccc I/ISB’pr_IBZ, TOraBa, KOIaTO CE€ HAYHCAABAT
CHOTBCTCTBAIIIUTC M HpI/IXOAI/I.

Koraro ukonomuaeckure H3TOAHM CC OYaKBa Ad Bb3HHMKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPH3KaTa Ha
Pa3XOAUTE C IIPUXOAUTE MOIKE Aa 6’bA€ OIIPCACACHA CaMO HafI—O6H.[O HAH KOCBCHO, PA3XOAUTE C€ IIPU3HABAT
Ha 6a3aTa Ha IIPOIECAYPH 3a CUCTEMATHUYIHO U PAITIOHAAHO PA3IIPCACACHHC.

Pa3on C¢ IIpHU3HaBa Hesabasuo B OTuera 3a AOXOAUTE, KOIaTO TOU HE Cb3AaBa 6%ACLLI’¢1 HNKOHOMHYCCKA
HN3roAa HAM KOrarto m AO CTCIICHTAa, AO KOATO 6rbA€H_[aTa HUKOHOMHYCCKA HM3roAa HC OTroBaps Ha
HU3UCKBAHUATA UAU IIPECTAHE Ad OTTOBapA HA M3UCKBAHUATA 34 IIPU3HABAHC HA AKTUB B Oanamca.

Pa3XOAI/IT€ CC OTYUTAT HA HPUHNOHIIA HA TCKYIIO HAYHUCASIBAHC. OHCHHB&T CC IIO CIIpaBCAAMBATA CTOWHOCT
Ha ITAATEHOTO HAM IIPCACTOAINO 34 ITAAINAHE, CbOTBETHO IICHATA HAa CACAKATa, KAKTO M KOIraTO TOBa €
paspenreHo.

2.23.2. duHAHCOBU PA3X0AU

B cpcraBa Ha (HHAHCOBHUTE PA3XOAH C€ IIPEACTABAT PA3XOAUTE OT AHXBH IO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha /APYKECTBOTO, NPH3HATH II0 METOAA Ha e(EKIUBHHA ANXBCH IIPOIICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPH C KAHEHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupare. B cbcraBa Ha (DUHAHCOBHUTE PAa3XOAHM Ce IPU3HABAT AHXBUTE IIO AM3HHIOBHI AOTOBOPH,
HETHUTE OTPHIIATCAHU PE3YATATH OT CACAKH C (DHMHAHCOBH HMHCTPYMEHTH W mHBecTHImn (Brok 2.11, 2.12,
2.16.1.5), KakTO W OTPHIIATEAHHTE KYPCOBH PA3AMKH OT IIPEOIIEHKA W OIEPAITMH C BAAYTHH ITO3HITHH,
coraacao MCC 21, u Apyru pasxoAM, CBBP3aHH € (PUHAHCOBH HHCTPYMEHTH, BKAIOYHTEAHO IIAATCHE
OAHKOBU TAKCH U KOMUCHOHH.

2.24. TIEUAABA VAU 3ATYBA 3A TIEPHOAA

ApyKEeCTBOTO IPH3HABA BCHYKH CACMEHTH HA IIPHXOAHTC M PAa3XOAHTE IIPE3 IIEPHOAA B IEIAADATA HAN
3arybaTa, ocBeH ako AaaeH MCPO He H3MCKBA HAT pa3periasa ApPyro.

Hsakon MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH ITO3HUIINN H3BBH IeIaA0aTa
uam 3aryoara mpes tekymus mepruoA. Apyru MCOPO u3pckBar HAU PaspellaBaT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTIOBAPAT Ha AcpuHUITHATA Ha OOIINTE TOAOKECHHUA 3d IIPUXOAH 1 PA3XOAH, Ad
ObAAT U3KAIOYCHH OT IIe4aAbaTa HAU 3aryoara.
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2.25. AAHBIIU OT [TIEUAABATA

AaHBIHHAT PasxoOA (IIPHXOA) BKAIOYBA TEKYIIIUTE AAHBIHH Pa3XOAU (IIPUXOAM) M OTCPOYEHHUTE AAHDIHI
pasxoAr (IIPUXOAN).

2.25.1. Texkymm AaHBLIM

TexyI AAHBK € CyMaTa Ha ABAXKIMHTE (BB3CTAHOBHMHTE) AAHBIIN BBPXY AOXOAA BBB BPB3Ka C AAHDYIHATA
meuanba (3ary0a) 3a IIEPHOAA.

,A,aHrbIII/IT€ ot mevaAbara 3a TCKYIIHUA M IIPCAXOAHI AAHDBIHHU IICPHOAN CC IIPU3HABAT KATO 3aABAKCHHUC AO
pasmepa, A0 KOHTO He ca IAaTeHu. AKO Bede IIAATEHUTE AaHbOHU OT neyanbaTa 32 TEKyINUA U IIPEAXOAHU
TICPUOAM HAABHIIABAT ADAJKIMATA CyMa 32 TC3U IICPHUOAH, IIPEBUINICHUCTO CC IIPMU3HABA KATO aKTHUB.

VlkoHOMMATA OT AAHBITH, CBBP3aHA C AAHBYHA 3aryDa, KOATO MOXKE Ad ObAC ITPEHECEHA 32 IOKPUBAHE IIPE3
CAGABAINI TIEPHOAH, CE€ TPHU3HABA KATO AKTHB, C KOHTO ITIE CE€ HAMAAABA TEKYITHA AAHDBK B CACABAIIIUTE
ITEPHOAM.

HpI/ISHaB?lHeTO Ha TCEKYIOUTC AAHDBIYHU Pa3XOAHU CC I/ISB’pr_IB?l YIpe3 BKAIOYBAHCTO MM B rpyHaTa Ha
paSXOAI/IT€ 3a HCpI/IOAa, C KOHTO C€ HaMaAdBa CYCTOBOAHATA neyanba AU ce yBEAHYaBa CYCTOBOAHATA

3aryoa.

Tekymure AAHBYHU ITACHBU (AKTHUBH) 32 TCKYIINA H IIPEAXOAHU IIEPHOAN CE OLICHABAT IIO CyMaTa, KOATO CE
ouakBa Aa ObAE TAaTeHA (BB3CTAHOBCHA) Ha/OT AAHBIHHUTE OPTAHM IIPU IMPHAATAHC HA AAHBYHH CTABKH (U
AAHBYHH 32KOHM), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

3a oTYeTHHA IIEPUOA AaHbYHATA CTaBKa B Dbarapus ¢ B pasmep 10%, B Perrybauka Cepbus e 15% , B
Pymbans e 16%., 8 I'eprmsa — 22%

2.25.2. AKTHBUY U IACHBM II0 OTCPOYEHH AAHBIH

AKTHBHA 1O OTCpO"ICHI/I AaHBIN Ca CYMHUTC Ha Bb3CTAHOBHUMUTC AAHBIIH Bﬁ:pxy AOXOAQ 32 6’])A€H_[I/I HGPI/IOAI/I
II0 OTHOILICHHUE HA:

- HpI/ICHB.AB.CMI/ITe BpeMeHHI/I paSAI/IKI/I;

= HpeHoca Ha HCpﬁaAI/IBI/IpaHI/I AAHDBYIYHHN 331“}761/1;

- HpeHoca Ha HEU3IIOA3BAHU AAHBbYHHU KpCAI/ITI/I.

BpeMeHHHTE PasAUKH €a PA3AMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTHB HAU IIACHB M HErOBATA
AAHDBYHA OCHOBA. Bpemernure pasauku 6usar:
- o0AaraeMu BPEMEHHI PA3AHMKH - BDEMCHHUTE PA3AHKH, B PE3YATAT Ha KOUTO IIle Bb3HUKHAT CYMH, C
KOWTO IIe CE YBEAMYM oDAaraemara mevdasba (3aryba) B OBACIIH IIEPHOAM, KOTATO OaAaHCOBATA
CyMa Ha AKTHBA MAH IIACHBA ObAC BH3CTAHOBCHA UAU IIOTACCHA; UAU
- [PHCIAAAEMH BPEMCHHU PA3AHUKHA - BPEMCHHHTC PA3AUKH, B PE3YATAT HA KOHTO IIE€ Bb3HUKHAT
CYMH, C KOHTO A4 CE HAMAAH AAHbYHATA IIe9aA0a (3ary0a) 3a O'bACIIIH IIEPHOAN, KOTATO OAAAHCOBATA
CyMa Ha AKTHBA MAH I1aCHBA ObAC BH3CTAHOBEHA MAU IIOIACCHA.

Koraro AaHbYHATA 33I'y68, CC€ HM3IIOA3Ba 324 BB3CTAHOBABAHC Ha TCKYII AAaHBK 32 IIPCAXOACH HCpI/IOA,
HpGAHpI/IHTI/ICTO A npmsHaBa KaTO aKTHUB B MOMCHTA HAa Bb3HUKBAHC, TBH KATO ChINECTBYBA BCpO}ITHOCT Ad
BB3HHUKHAT IIOA3SH U TE3U IIOA3HU MOTI'AT Ad 6’1)A21T HAACKAHO OLICHCHM.

OTCpO‘ICHI/ITe AAHBYHHU AKTUBU CC IIPU3HABAT 34 BCUYKH AAHDBIHH BPCMCHHH PA3AMKH, KOUTO IIOAACKAT HA
IIPpHUCHAAAHE AO pa3Mepa, 3a KOHUTO € BEPOATHO HAAMYIHC HA obaaraema neqa/\6a, Cpermy KOATO MOraT Aa
6’bA3.T IIPUCHAAHATH. Axrus 1o OTCPOYCHU AAHDBLIM CC IIPU3HABA 32 IIPCHACAHUTC HAIIPEA HCU3IIOA3ZBAHU
AAaHDBYHU 38.I“y6I/I U KPEAUTH AO CTCIIEHTA, AO KOATO € BEPOATHO A2 Ma 6’I)ACHI2. obAaraema HC‘I&A69., cpery
KOATO MOTaT Aa C€ OIIOA3OTBOPAT HEIIOA3BAHUTC AAHDIHIL 32{1"}761/1 " KPCAUTH.

KoM AaTaTa Ha BCECKHN 6anaHC HpﬁAHpI/IﬂTI/ICTO npepa3rAe>f<Aa H€HpI/I3HaTI/IT€ AKTHUBH I10 OTCpO‘-ICHI/I AAHDBITH.
HPCAHpI/IHTI/ICTO HpI/ISHaBa HCHpI/ISHaTI/ITC B HpCAXOAHI/IH HCpI/IOA AKTUBU IIO OTCpO‘ICHI/I AAaHBbIIH AO
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CICIICHTa, AO KOATO CE € IIOABHAA BEPOATHOCT A2 6’bAC peaAusupaHa AOCTATbYHA 6’bA€H_IB. obAaraema
HC‘IQA6’¢1, KOATO A2 IIO3BOAH OIIOA3OTBOPABAHCTO HA AKTHBHUTC II0 OTCPOYCHHU AAHDBITI.

ITacuBu o OTCpO‘I€HI/I AAaHBIM Ca CYMHUTE HA ABAYKIMUTC AAHDBITIT B%pr AOXOAQ 32 6"bA€H_[I/I HﬁpI/IOAI/I BbBB
BpB3Ka C obaaraemure BpCMCHHI/I paSAI/IKI/I.

[TacuB 110 OTCPOYEHM AAHBIMM Ce IIPHU3HABA 32 BCHYKH OOAAraeMH BPEMEHHU PA3AHKH, OCBCH B CAYYAUTE,
KOIaTO BB3HUKBA B PE3YATAT Ha:
- [IOAOXKXHTEAHA PEIYTAIINA, 32 KOSTO AMOPTH3AIIMATA HE € IPU3HATA 34 AAHBYHU LICAH; 1
- I'bPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA MAH IIACHBA IIPH CACAKA, KOATO:
- He IPEACTAaBAABA OM3HECKOMOMHAIINS;
- KbM MOMCHTA HA H3BBPIIBAHE HA CACAKATA HE BAHSE HUTO BBPXY CYCTOBOAHATA, HUTO BBPXY
AAHBYHATA Ie4anba (3aryba).

AKTUBUTE H IACHBUTE II0 OTCPOYECHU AAHBIU CE OLECHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBa Al
ODBAAT B CHAQ 32 TIEPHOAQ, B KOWTO AKTUBBT CE PEAAN3HPA HAU IACHBBT CE YPEAU Bb3 OCHOBA HA AAHBYHUTE
CTaBKHU (M AAHBYHOTO 3aKOHOAATEACTBO), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

Tekymure U OTCPOYCHUTE AAHBIH CE IIPHU3HABAT KATO IPHXOA HAH Pa3XOA H CE BKAIOYBAT B HETHATA
meuanba man 3aryba 3a IIEpHOAA OCBEH AO CTEIICHTA, AO KOATO BB3HUKBAT OT:
- omeparusi HAH CBOUTHE, KOCTO € IMIPH3HATO IPE3 CBIIHA AU PA3AUYCH OTICTCH IIEPHOA AHPEKTHO
B KaIIMTAA3, AKO CE OTPa3ABa TaM, KAKTO M KOTATO € YMECTHO; HAH
- OM3HECKOMOHHAIIUA, IIPEACTABAABAIIA IIPUAOOUBAHE.

2.26. TIPOBU3NHU U YCAOBHU AHTA’JKUMEHTH
2.26.1. ITpoBusumu

HpOBI/ISI/II/ITe Ca 3aABbAKEHHA C HeOHpCACACHa CpO"IHOCT UAH CyMa. HPOBI/ISI/II/I ce HpHSHaBaT BbB Bp’bSKa C
HpaBHI/I nu KOHCprKTI/IBHI/I 3AADAKCHUSA, BB3HHUKHAAW B pﬁSyATaT HAa MHHAAU CBOUTHS CBIAACHO
usuckBanusara Ha MCC 37. HPB.BHI/ITC nu KOHCTPYKTI/IBHI/ITC 32ABAKCHUA, Bb3HUKBAT B pCSyATaT, CbOTBETHO
Ha AOFOBOP AN HOpMaTI/IBHI/I pasnopeA61/1, HUAN YCTAHOBCHA TCHACHITHA, HpI/ICTa IIOAHUTHUKA UAH TBrprCHI/IH
B APYKECTBOTO, KOUTO Cbh3AaBAT OYAKBAHUA B TPCTH CTpaHI/I.

HpOBI/IBI/II/I C¢ IIpU3HABAT B CAY‘{Z{I‘/‘I, 9Ce APYKECTBOTO HMa HACTOAINO 3aABAIKCHHC (HpaBHO A
KOHCTPYKTI/IBHO) KaTO PE3yATAT OT MHUHAAU C'b6I/ITI/IH; HMa BEPOATHOCT 32 IIOraCsBaHEC HA 32ABAKCHHUCTO Ad
6rbA€ HCO6XOAI/IM IIOTOK PECypCH, ChADPIKAIL HKOHOMUYICCKH ITOA3H; 1T MOIKC Ad 6”bAC HaIIpaBCHa HAACIKAHA
OIIEHKA HA CTOMHOCTTA HA 3aAbAKEHHETO. Axo Tesn YCAOBHSA HE Ca U3II'bAHCHU, IIDOBU3UA HE CE IIPU3HABA.
B cbcerasa ma HACTOAINHUTE 3aADAJKCHHUS CC PASTACKAAT U 3aAABAKCHHUA I10 O6pCMCH}IB2U_LII/I AOroBOpH IIO
CHAaTa, HAa KOHTO Pa3XOAHTC, HAIIPABCHHM 3a IIOKPDHBAHC Ha 3aADAKCHHATA, IIPCBUIIABAT OYAKBAHHTC
HUKOHOMMYCCKH ITOA3H, IIPOUITUYIAIIN OT AOTOBOPA.

HPOBI/ISI/II/ITe ce HPI/ISHQ.BB,T I10 HafI—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKA Ha p’bKOBOACTBOTO KbM Kpaﬁ Ha
OTYECTHUA HCpI/IOA 3a Pa3xoAHTeE, HCO6XOAI/IMI/I 3a ype){(AaHe Ha HACTOAIIIOTO 3aAbAKEHHCE.

HpI/I3HaTI/IT€ CyMH Ha IIPOBH3HH CC IIPCPA3rACIKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IICPUOA H CC
TIPCHU3IHCAABAT C IIEA CE€ OTPA3H HS.I>’I—AO6p2.T3. TCKyIa OIICHKA.

2.26.2. YCAOBHM aHT2)KUMEHTH

3a YCAOBEH ITaCHUB CC IIpUEMa BB3MOXKHO 3aADBAKCHHE, KOCTO IIPOU3AM3A OT MHUHAAN CcpOUTHA U YHETO
CBhIICCTBYBAHC IIIC 6$A€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAW HCHACTBIIBAHCTO HAa CAHO HMAHM IIOBCYC
HECUT'YPHU 6’I)ACH_[I/I C’b6I/ITI/IH, KOHTO HE Ca HM3OAAO IIOA KOHTPOAA HaA IPCAIIPUATHETO; MAU HACTOAINO
3aADAKCHHE, KOCTO IIPOM3AHM3Aa OT MHHAAU CTJ6PITHH, HO HC € IIPHU3HATO, 3aIIOTO HE € BCPOATHO 32
IIOracsABaHETO MYy Ad 6’bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIII MKOHOMUYECKU IIOA3Y, AU
cymarta Ha 3aAbAJKCHHETO HE MOKE Ad 6'bAC OITPCACACHA AOCTATBYIHA HAACKAHO
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3a YCAOBCH aKTHB C€ HpI/ICMa AKTHB, KOUTO HPOI/ISAI/ISa OT MHUHAAU CHOUTHSA U YHUETO CBIIICCTBYBAHE ITC
6rbAC HOTB"prﬁHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa CAHO HMAH ITOBCYC HCCI/II’ypHI/I 6’]:A€H_[I/I
C’b6I/ITI/IH, KOHUTO HE MOTIaT Aa 6’13A9.T HU3OAAO KOHTpOAI/IpaHI/I oT HpeAHpHHTI/ICTO.yCAOBHI/ITC AHTIAKUMEHTH HE
ce HpI/IBHaBaT, a4 CE OITOBECTABAT KAKTO € YMCCTHO.

2.27. AM3UHT

,A,py)KCCTBOTO IIPCIICHABA B HAYAAOTO Ha BCCKH AOIOBOD, AAAM IIPCACTABASBA AM3HUHI HAHU CBABPIKA
€AEMEHTH HAa AU3UHI, B 3aBUCHMOCT OT TOBa AAAW C HETO CPEIIY Bb3HAIPAKACHUC CE IIPEXBBPAA IIPABOTO HA
KOHTPOA HaA H3IIOA3BAHCTO Ha AAACH AKTHB HAM I'DPyIIa aKTHBH 32 OIIPCACACH IICPHOA OT BPEME, KaTO
IIPEPAIrACIKAA Ta3H OIICHKA B CAY‘I&IZ, Y€ UMa IIPOMSAHA B AOTOBOpPA.

APY)KCCTBOTO OHpCAeA}I chKa Ha AW3WHIA, KaTO B3€Ma IIPCABUA HECOTMCHHMUSA CPOK IIO AOIOBOpPaA, KaKTO U
IIEPHOANTE, IO OTHOIINCHHEC HAa KOHUTO CBIICCTBYBa OIIMH 32 YABAKABAHC HMAM HperaTHBaHC, KOorato €
AOCTATBYIHO CI/II'ypHO, 9c Ime 6rbAaT pra}KHCHI/I, BCAHO C BCHYKHM CTHMYAH B Ta3u Bp1>31<a. CpOK"bT Ha
AU3HHIA, CBOTBETHO CI/II‘ypHOCTTa OTHOCHO priDKHHBaHCTO Ha OIINUHUTE, CE HpepasrAe){maT, KOraTto
HACTBIIAT ChbIIICCTBCHU C”I)6I/ITI/IH, KOHTO MOraTt AO ITOBAMAAT Brpry pCH_ICHI/IHTa 3a TOBA.

2.27.1. ApyxecTBOTO KAaTO AU3HHTOIIOAYYATEA

ApPyKECTBOTO H3IIOA3BA UY/KAH AKTHUBH IIO AOTOBOPH, KOHTO CBABP/KAT AU3HHI, CBLAACHO YCAOBHATA B
MC®O 16. AxruBuTe ¢ IpaBoO Ha IIOA3BAHE BKAIOYBAT OCHOBHO MAIIHHH H OOOPYABAHE, U TPAHCIIOPTHU
CPEACTBA, KAKTO M HEABIDKHMH HMOTH. AOTOBOPHTE CE CKAFOYBAT C HECBBP3AHH AHIIA — AMSHHIOAATCAN H
AM3UHTOAATEAU-TIPOU3BOAUTEAN MAM ThPIOBIIH, KAKTO U ChC CBBP3aHM AWIA — B IPYIIaTa M U3BHH HEA.

Axrusure ¢ Hp?lBO Ha ITIOA3BAaHE CE€ OLICHABAT H’prOHa‘IaAHO IIO IICHA Ha HpI/IAO6I/IB3H€ Ha HaYaAHaTa AaTa
Ha AW3HHIA, KOATO BKAIOYBA: H’prOHa‘IaAHaTa OII€HKAa Ha ITaCHBa IIO AW3HMHIA, I/ISB’I)pI_HCHI/I ITAAITAHUA
IIPpEA TOBA; ITbPBOHAYAAHI HpeKI/I PasxoOAH; KaKTO H paSXOAI/I II0 AEMOHTAXK H HpCMCCTBaHC, aKO CC
HPCABI/DKAQT TaKHuBa.

H’prOHa"IaAHaTa OIICHKA HA ITAaCHBA IIO AM3HHIA CC M3BBPINBA HA HAYAAHATA AaTa M OTPpa3sgBa HACTOAIATA
CTOMHOCT HA HEWU3MAATCHUTE AW3HUHIOBH BHOCKH, KOUTO BKAKOYBAT: @I/IKCI/IP?J.HI/I IIAAITAHUA 110 AOI'OBOPA;
IIPOMCHAMBH ITAAINAHMA, 3aBUCCINMI OT MHACKCH; TAPAHIINH 110 OCTaThb4HA CTOfIHOCT; OIINHMH 32 3aKyITyBaHC;
CaHKITMH 32 IIPCKPATABAHC.

3aArbA)KCHI/IHT’¢1 IO AWM3HHI CC IIPU3HABAT HA AaTaTa HAa CTAPTHUPAHC HAa AM3WHIA, OLICHCHHM IIO HACTOAIIA
CTOMHOCT HA AM3HUHIOBUTE ITAAITAHWA, KOUTO HE Ca U3ITAATCHU KbM Ta3H AaTa. Te BKAIOYBAT:

- q_)I/IKCI/IpaHI/I ITAAITIAHUSA, HAMAACHH C ITOAACKAITTUTC Ha ITAAIITAHC AUSHHIOBH CTHMYAH;

- IIPOMCHAMBH AU3HMHIOBH ITAAIITAHHNA, 3ABUCCIIN OT MHACKCH MAM IIPONCHTH,

- II€HATa 32 YHPAKHABAHC HA OIIHATA 32 ITOKYIIKA, aKO € AOCTAThYHO CHUIYPHO, Y€ APYKCCTBOTO IIE

ITIOA3BA OIIIIMATA,
- IIAAIIAHMA Ha CAHKITAH 34 IIPCKPATABAHC Ha AMSHUHIOBHI AOTOBOD;
- TapaHIuMa 32 OCTaTb4YHA CTOMHOCT.

AwnsunroBuTe IIAAIMAHUA CE AMCKOHTHPAT C AMXBCHHA IIPOHCHT aKO TOU MOXe Ad 6’]:A€ HEIIOCPCACTBCHO
OIIPCACACH HAH C AI/Iq)epCHHI/IB.AHI/IH AUXBEH IIPOLICHT Ha APYKECTBOTO, OTPa3fABaIll AUXBCHHA IIPOLICHT,
KOUTO OM OMmA HIPHAOKHAM IIPH 3aCMaHC Ha Ct)I/IHaHCOBI/I CPCACTBA 32 CXOACH IICPHOA OT BPEME, IIPHU CXOAHO
obesmeuenne u CXOAHA NKOHOMHMYCECKA CPCAA.

AwnsunroBuTe OAAIMAHUA  CBADBPIKAT B  OIIPCACACHO CHOTHOIICHHC CpI/IHaHCOBI/IH pa3xoA (AI/IXBa) n
IIpHUCHaAaaTa C€ 9aCcT OT AM3SHMHIOBOTO 3aABAYKCHIIC (FAaBHI/IHa). DunHaHcoBUTE Pa3xoAn CC HAYHCAABAT B
OT4Y€eTa 32 AOXOAUTE IIPE3 IIEPUOAA HA AHM3UHIA HA IICPUOAHUYIHA 621321, TakKa Y€ Aa CE€ IIOCTHUIHE ITOCTOAHEH
AMXBCH ITPOIICHT 32 OCTaBalaTa HCHU3IIAATCHA 9aCT OT 'AABHHIIATA I10 AU3HMHIOBOTO 3aABAYKCHUC.

HOCACABQH_['Z{TQ OIICHKAa Ha aKTHUBHTC C npaBo Ha IIOA3BaHE CCE I/I3B"pr_HB2l IIO0 IICHA Ha HpI/IAO6I/IB2lH€,
HaMaA€HA BCUYKH HanyHB.HI/I aMOpTHSaHI/II/I n 32.I'y6I/I oT O6CSHCHK3, AHAAOTUYHO HA COOCTBEHUTE AKTUBH 1
KopHeraHa C BCUYKH HpCOHCHKI/I Ha I1aCuBa I10 AU3MHIA, KOIraTO C U3THUYAHECTO HAa AM3HMHIOBUA AOI‘OBOP HC
cc HpCKpaTHBB. HpaBOTO HA IIOA3BaHE. AKTHUBHTE IIO AOI‘OBOpI/I 3a OIICPATHUBCH AM3HUHI CC aMOpTI/ISI/IpaT Ha
AWHEIHA 6232 32 IO — KpaTKI/IH HCpI/IOA OT TEXHHSA ITOAC3CH KHUBOT 1 cpor(a Ha AU3HMHIOBUA ,A,OI‘OBOP.
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CAeA Ha9aAHATA AaTa ITACHBBT IIO AU3WHIA CE€ IIPCOICHABA, 32 Aa CCE OTpaSHT HN3MCHCHUATA B AU3UMHIOBUA
,A,OI‘OBOp, B pC3yATaT Ha HpOMHHa B 0OXBara I/I/I/IAI/I cpoxa, I/I/I/IAI/I HpOMCHI/ITC B AM3SHHIOBUTC ITAAILIAHMA,
BKAFOYHUTEAHO HpOMCHI/I B MHACKCH, IIPOICHTH HAU HaSapHI/I HHUBAa, KaTO, CBOTBETHO, CE€ KOpI/II‘I/IpaT
CTOMHOCTHUTE HA AKTUBHUTE C npaBo H2 ITOA3BaHe. Br3aukmasnTe pa3AI/IKI/I, KOraTto 0aAaHCOBATA CTOMHOCT Ha
AKTUBUTE C HpaBO Ha IIOA3BaHC € HyAd, KaKTO H paSXOAI/ITC 32 AUXBU IIO ITaCHMBAa HAa AHM3HHIA H
IIPOMCHAHUBHUTE ITAAIMAHUA, KOUTO HE Ca BKAFOYCHH B OIICHKAaTa MYy, CE HpI/ISHB.BaT B I1e9aA02Ta MAU 3ary6aTa
3a HﬁpI/IOAa, konTo Kacaar. Koraro YBCAMYCHUCTO HA 00OXBaTa 110 AM3MHIA € C]:I/ISMCPI/IMO C YBCATYCHHETO
Ha 11eéHaTta 110 AOFOBOpa, HpOMHHaTa C€ OTUYHTA KATO OTACACH AOI‘OBOp.

AusuHroBuTE ACHHOCTH HA APYKECTBOTO, B KAYECTBOTO MY Ha AHSHHIOIIOAYYATCA, BKAIOYBAT AOTOBOPH 32
ITOA3BAHE HA TPAHCIIOPTHH CPEACTBA, MAIIIIHI I ODOPYABAaHE, M HEABIKUME HMOTH. OOHUYaiiHO, O 32
32aKyIyBaHE € IIPEABHAEHA CaMO B HAKOM OT AOTOBOPHTE KACAEIIH TPAHCIIOPTHH CPEACTBA, OCHOBHO
ABTOMOOWAM, 4 AM3HMHIOBHTE BHOCKH €A (DHKCHPAHM, KATO HE Ca IPEABHACHH IIPOMEHAUBU AU3HHTOBH
maamanna. OmrmmTe 32 yAbAKABAaHE Ha AOTOBOPHTE HE Ca CBBP3aHU C AOIBAHHTEAHH PAa3XOAH HAHR
CTHUMYAH 32 APY/KECTBOTO, KATO IIPH OIICHKATA HAa IACHBHUTE IO AMSMHTHUTE CAa B3EMAT ITPEABHA BCHYKH
obcrosTeAcTBa. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AHM3HHIOIIOAYYATEA HE CBABPIKAT TAPAHIINN 32
OCTaTpYHA CTOMHOCT, 2 OIIIHNNTE 32 IIPEKPATABAHE OOHMYAHHO HE CE H3IIOA3BAT H OOXBAIIAT AO TPH
AW3HTHTOBH BHOCKH, M CA4 HECBIIIECTBEHH, TIOPAAN KOETO HE €A B3EMAT IIPEABHA ITPH OIICHKATA HA ITACHBA ITO
AM3HUHTIA.

ApyKecTBOTO IIPEACTaBA aKTHBUTE C IIPaBa Ha IIOA3BAHE B CbCTaBa HA COOCTBCHUTE aKTHUBH HA AHIIETO HA
oTdera 3a (DUHAHCOBOTO CBCTOAHHC M IIPEACTaBA AOIBAHHTEAHA ITOAPOOHAa mHHQOpMAnus B TOBa
OTHOIIICHIE B TIOACHUTEAHUTE IIPHAOKEHHA KbM (DHHAHCOBUTE OTYCTH , 4 TAXHATA AMOPTH3AIHA — B OTYETA
32 AOXOAHTE Ha PEA ,,PA3XOAN 32 AMOPTH3AIHH .

ApyKecTBOTO Ipraara W3KArodeHmATa, mpeapuacHH B MCPO 16, mo OTHOIIECHHE HA KPATKOCPOYHHTE
AM3HHIOBU AOTOBOPH H AU3MHIUTE Ha AKTUBH C HHCKA CTOHHOCT, H IIPH3HABA CBBP3AHHUTE C TAX AUSHHIOBH
IIAAIIAHIA KATO Pa3XOA II0 AMHEHHHUA METOA 33 CPOKa Ha AOTOBOpa. KpaTkocpodYHHTEe ANSHHIOBH AOTOBOPH
BKAIOYBAT ITOA3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIIINHU U OOOPYABAHE, H HEABIKUMH HMOTH, KOUTO CE
HAEMAT 32 KOHKPETHH ACHHOCTH IIPH H3IIBAHCHHETO HA OIIPEACACH AOLOBOP HAM 9acT OT HErO IO
H3IPAKAAHE, I PEKOHCTPYKIIHSA, HAU PEMOHT U ITOAAPBKKA HU HH(PACTPYKIYPHH ODCKTH, THHUTO IAAHUPAH
CPOK € AO €AHA TOAMHA. AM3MHIHUTE HA AKTUBHM C HHCKA CTOMHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BaHE HA
odrc 003aBEKAAHE 1 KOHCYMATUBH M KOMITFOTbPHA TEXHHKA. Pa3XOAHTE IO TAKUBA AOTOBOPH CE IIPEACTABSA
B CHCTABA HA PA3XOAUTE 34 BBHIIHU YCAYTH B OTYETA 334 AOXOAHTE, KATO B IMOACHUTCAHUTE IIPHAOKCHUA CC
OIIOBECTABA ITOAPOOHA HH(OPMAIIHSA ITO BUAOBETE OCHOBHH AKTHBI.

2.27.2. Apy>KeCTBOTO KaTO AU3MHIOAATEA

APY)KCCTBOTO nma HpaKTI/IKa Aad OTAaBa cOOCTBEHN aKTHUBH 34 IIOA3BAHE, KAKTO H B pCAKH CAy9Ialm Aa
HpCOTAaBa AKTHUBH C HpaBO Ha ITIOA3BaHC. HPI/I AM3WHIA2 Ha COOCTBEHN AKTHUBH, KOIraTo C AOI‘OBOpa ce
HpeXB’prHT II0 ChIIECTBO BCUYKH pI/ICKOBe 1 U3TOAH, TO CBIITHAT CE OTYHUTA KATO (pI/IHB.HCOB AHU3HUHI, KOTraTO
C€ 3arra3BaT- AOFOBOprbT C€ OTYHTA KAaTO OHCpaTI/IBCH AM3HUHTI.

HpI/I ®I/IH’&HCOB AMI3HHI, aKTHUBHUTE IIO AOTOBOpa Cce HpI/ISHaBaT Ha HAYaAHATaA AaTa KAaTO B3€EMAHE, B paSMepa
Ha HCTHATA HMHBCCTUITHA ITO AOI‘OBOpa, KOATO BKAKOYBA: q)I/IKCI/IpaHI/I ITAQAITAHMA, HpOMCHAI/IBI/I ITAAITaHUA,
3aBHCCIIN OT HHACKCH,; TapaHIIUM 32 OCTATbYIHA CTOﬁHOCT; OIIIHHM 32 ITOKYIIKA; 1 CAHKITHH.

[To ormomenus Ha (PUHAHCOBUTE AHMSHHIH, ITOCACABAIIO CE IIPHUAArAT HM3HCKBAHUATA 32 OTIIHCBAHE U
obesrierka B MCPO 9 mo oTHOIIIEHHE HA HETHATA MHBECTHIINA B AUSHHIOBHA AOTOBOP, KATO PEAOBHO CE€
IIPEPASTACIKAAT IPHOAUSUTEAHO HM3YHCACHUTE HETAPAHTUPAHH OCTATHYHH CTOMHOCTH, M3IIOA3BAHH IIPH
HU3YUCASIBAHETO HA OpPYTHATA HHBECTHIIHA B AH3HHIOBHS AOroBOp. [lpM HACTBIHAO HAaMaACHUE Ha
HPUOAUBUTEAHO N3YUCACHATA HEIAPAHTHPAHA OCTATHYHA CTOMHOCT, CE IIPEPA3TACIKAA PASIIPEACACHUETO Ha
AOXOAA 34 CPOKA H4 AM3HHIOBHA AOTOBOpP M CE IIPH3HABA HE3a04BHO BCAKO HAMAACHHE, CBBLP3aHO C Bede
HAYICACHUTE CYMH.

Msmenennsra B AOTOBOPHTEC 32 Ct)I/IHaHCOB AVBHHI CE€ OTIHUTAT KATO OTACACH AOTOBOP, KOIaTO CE yBCAHYIaBaAT
O6XB8.’I'I)T, C KOETO ce AO6aBH IIPaBO Ha IIOA3BAHEC HAa OCHOBEH aKTHB, CbOTBETHO BB3HAIPAKACHHCTO CE
yBEAH4IaBa CbU3MCPHUMO.
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HPI/I AOIOBOPH 32 OIICPATHUBECH AM3HUHI, OTAAACHUTE CODCTBEHH AKTUBU CE€ OTYHUTAT ChIAACHO BHUAA UM H
Ipuerara CICTOBOAHA ITIOAMTHKA OT Apy}KCCTBOTO B TOBAa OTHOIICHHC, 4 IAAINAHMATA CC IIPH3HABAT Ha
IIPHUXOA II0 AWMHEHHHSA METOA 32 II€pHUOAA HA AOIOBOpPA.

WMsmenennsra B AOTOBOPH 32 OIIEPATHUBCH AWMBHHI CE€ OTIHTAT KATO HOB AOIOBOP OT AaTaTa HAa U3MCHCHHUECTO.
,A,py)KCCTBOTO OTA2Ba HaA OHCpaTI/IBCH AU3HTHI OCHOBHO HCABHMXHMH I/IMOTI/I-CI‘paAI/I, MAIlITHA 11 CrbOp"b)KCHI/IH
%8 TpaHCHOpTHI/I CpC,A,CTBa.

Bus prsxa C AOI‘OBOpHTe 3a q)I/IHa.HCOB AW3HHT B ITIOACHUTCAHU IIPUAOKCHUSA CC HpeACTaBHT: HpHXOAI/ITe oT
npoAa>1<6aTa Ha aKTuhBa, OTIIMCAaHATA 0aAaHCOBA CTOMHOCT U HETHHSA pesyATaT, KaKTO M AOXOAHTC OT
IIPOMCHAHMBH ITAAIITAHUA 1 peaAI/ISI/Ip?lHI/ITe @I/IH’AHCOBI/I AOXOAH, KATO HAa AHUIIECTO HA OTYCTA 32 AOXOAUTEC
H']:pBI/ITe ce HPCACT’ABHT B CbCTaBa HA ApyI‘I/ITC AOXOAH, A (i)I/IHaHCOBI/ITC B cymaTa Ha Ct)I/IHaHCOBI/ITC HpI/IXOAI/I.
AOXOAI/ITQ orT OHCPB.TI/IBCH AMI3UHI CE HpCACTaBHT B CbCTaBa HaA APYI‘I/ITQ AOXOAHM Ha AMIETO HA OT4YETA 32
AOXOAHTE, KATO OTAAACHUTC cODCTBEHH AKTHBH II0 AOI‘OBOPI/I Ad OHCpaTI/IBCH AM3HUHI CC HPCACTQBHT
OTACAHO OT ITOA3BAHHUTEC OT APY?KECCTBOTO B ITOICHUTCAHHUTC HpI/IAO)KeHI/IH KbM qDI/IH?lHCOBI/ITC OTYETH.

2.28. CEIMEHTHO OTUHUTAHE

ApyxectBoro HAeHTH(HUIHPA CBOUTE OTYETHH CETMEHTH M OIOBECTABA HHQOpPMANNsA IO CEIMEHTH B
CHOTBETCTBHE C OPTAHM3AIMOHHATA M OTYETHA CIPYKTypa, Ha HHBO I'pyma, B CBOHTE KOHCOAHAHUPAHH
durancoBu orderu. OUepaTUBHUTE CEIMEHTH C4 KOMIIOHEHTH Ha OM3HEC2, KOUTO CE OLICHABAT PEAOBHO OT
YACHOBETE Ha PBKOBOACTBOTO, B3EMAIM OIICPATHUBHUTE PEINCHHA - KATO CE H3IIOA3BAa (DHHAHCOBA H
oneparuBHa MH(OPMALIHA, U3TOTBEHA KOHKPETHO 32 CEIMCHTA, 32 LIEAUTE HAa TEKYIIOTO HAOAIOACHUE U
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PAa3IIPEACACHIETO HA PECYpPCUTE Ha Apy:KecTBOTO. PrHaHCOBaTA
CerMEHTHA HH(MOPMAIIUA B IIYyOANYHUTE OTYCTH CE OIOBECTABA HA OCHOBA, HACHTUYHA HA U3IIOA3BAHATA 34
BBTPEIIHN IIEAH, KOETO IIO3BOAfIBA HA HHBECTHTOPHIE Aad BHAAT APYKECTBOTO OT IIO3HUILIUATA HA
PovKoBOACTBOTO.

ApyKecTBOTO (DYHKIMOHHPA B CAHH OH3HEC CEKTOP, a H3BBPIIBAHNTE OCHOBHH YCAYTH, KAKTO W
IIPOU3BEKAAHATA IIPOAYKLHUA OT BCHYKH APYKECTBA Ca CBBP3aHM M yYACTBAT HA PA3AHYHU CTAlld B
OCHOBHATA ACHHOCT. AOOHTHTE MATEPHAAN 1 IIPOU3BCACHHUTE IIPOAYKTH IPEACTABAABAT 3HAYHTCACH AAA OT
Baarannte matepuasr B CMP ycayrure. CpIno Taka pHCKOBETE H U3TOAUTE, CBBP3aHH C OCHOBHATA ACHHOCT
Ha ApPYKECTBOTO HE Onxa MOIAHM Aa OBAAT Pa3rPAaHHYCHU IIOPAAU CXOACTBOTO B CBIIHOCTTA Ha
U3BBPIIBAHNTE ACHHOCTH, XaAPAKTEPUCTHKITE HA CPCAATA M KAMCHTHTE HA IPCAIPHUATHATA, KAKTO U IOPAAT
EAHAKBHTE PECYPCH, KOHTO CE IIOA3BAT B TE3U IIPOIICCH, BKAIOYHTEAHO OOOPYABAHE, IIOAU3ITBAHHTCAU K
mmepcoHaa. 3aToBa, APy/KeCTBOTO € IIPHEAO AA OTIUTA CBOATA ACHHOCT, Upe3 Pa3TpaHNYUCHUEC CAHHCTBECHO Ha
6a3a Ha TeOrpadpCKH IIPUHIIHIIL.

OrneparuBanTe CerMeHTH Ha APYKECTBOTO TEKYIIO Ce HAOAFOAABAT M HAIIPABAABAT ITOOTACAHO, KATO BCEKH
OIIEPATUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadcka 00AACT, KOATO OOCAYKBA PASAMYHH IIA3APH M THII
KAMCHTH, M PECIL. € HOCHTEA HAa PAa3AHYHN OM3HEC IIOA3HM M PHCKOBE — CIIOPEA MECTOHAXOKACHHETO.
CpImure BKAIOYBAT HAKOAKO 30HU B 3aBUCHMOCT OT CBIIIHOCTTA UM U CIIOCOOHOCTTAa Ad TCHEPUPAT HAPHIHN
HOTOIIM:

boarapus;

Penrybauka CepOus;

Vkpaiina

Cepepra Makeaonmus

Pympansa

I'vprims

Penrybauka Yepua ropa

NN N NN

Creaunenn Amepukancku Hlatu
Mudopmarnuira o cerMeHTH Ce IPEACTaBA B KOHCOAMAUpaHHUTe (prHaHCOBH oTdetu Ha Tpeiic I'pym Xoaa

AA.
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2.29. OUEHSABAHE IT10 CITPABEAAUBA CTOMHOCT

Hsixon ot aktmBuTe M macusuTe Ha APYKECTBOTO CE OIEHABAT M IPEACTABAT M/HAHM CAMO CE OIIOBECTABAT
II0 CIIPABEAAUBA CTOMHOCT 32 IeAnTe Ha (DHHAHCOBOTO OTYHTAHE, KATO TAKHBA €4 ABATOCPOYHHUTE
HMHBECTUI[HN B KAIIMTAAOBH HHCTPYMCHTH, KAACH(PUITHPAHH KaTO ,,(DMHAHCOBH AKIUBH, OTYUTAHH IIO
CIIPAaBEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA™.

CHPQBCAAI/IBaTa CTOWMHOCT € OeHAaTa, KOATO Om Omaa IIOAyYCHA IIpH npoAam6aTa Ha AAACH aKTHUB HWAN
IIAQTCHA IIPH IIPEXBBPAAHETO HA IIACUB B obuvaiina CACAKA MEIKAY HE3ABHCHMU IIa3aPpHU YIACTHHIIM HA
AaTaTa HAa OIICHABAHCTO. CHpaBCAAI/IBaTa CTOMHOCT € HN3XOAAINNA ITICHA U CC 6a3npa Ha IIPCAIIOAOKCHHUCTO, €
orepanusATa 1o HpOAiDK6Z.T3. e C€ peaAru3rpa MAX HAa OCHOBHHUSA II1a3ap 32 TO3U AKTHUB MAW IIACUB, UAU B
CA}"’I’AEI Ha AHIICA Ha OCHOBCH IIasap — Ha HﬂfI—HSI‘OAHPIH Iasap 3a aKTHBa HAW IIaCHBa, AO KOHTO
Apy)KeCTBOTO 3AADBAKHUTEAHO IMA AOCTBII.

I/I3MCpBaHCTO Ha CIIpaBCAAMBATA CTOMHOCT ce IpaBu OT HO3UIHATA HA IIPCAIIOAOKCHHUATA M IIPCIICHKUTE,
KOMTO Omxa HAIIpAaBHAM ITOTCHIIMAAHHUTC ITa3apHH KaTO CE IIpHeMa, 4¢ TC ACﬁCTBaT B CBOA MaKCHMaAHA
HNKOHOMHYECKA U3T0AQ.

I1pu m3MepBaHETO HA CIPABEAAHBATA CTOHHOCT Ha He(PUHAHCOBH AKTHBH IIPE3YMIIINATA ¢ HAH-AOOPOTO U
HaH-e(PEKTUBHO BB3MOKHO H3IIOA3BAHEC Ha AAACHHSA AKTUB OT IIA3aPHUTE YYACTHHIIN. B HAKOM CAydail, Ipu
OIICHKA HA KAIIUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OIICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, 34 OIPEACASIHE HA CIIPABEAAHBATA CTOMHOCT CE H3IIOA3BA IIEHATA HA CAEAKATA, KOTATO
ToBa € ymectHO cbraacao MCPO 9 (Bmx 2.16.1.3).

HpI/IAaI‘aT CC PasSAMYHH OICHDYHHU TCXHHKH, KOUTO Ca ITOAXOAAINM CIIPAMO cneumdmxaTa Ha CBbOTBCTHHUTC
ycAOBHUA U O6€KTI/I, " 32 KOHTO pa3rroAara ¢ AOCTaTb4Ha 0a3a or BXOAAINU AAHHH, KATO CTPEMEIKDBT € Aa CE
HU3IIOA3BA B MaKCHMMaAHAa CTCIIEH HAAMYHATA HY6AI/I"IHO H2,6AIOA9.€M2. I/IHCpOpMaHI/IH, CbOTBETHO Aa C€
MHUHHUMHU3HUPA U3IIOA3BAHCTO HA HCH36AIOA26M3 I/IH(bOpMaIII/IH.

,A,py)KCCTBOTO AOITyCKa H3IIOA3BAHCTO HAa TPHUTC IIPHUCTH ITIOAXOAQ, IA3aPpHUA, IIPUXOAHHA MU Pa3XOAHUA
ITIOAXOA.

CHpaBeAAI/IBaTa CTOMHOCT HA BCHUYKUA AKTUBH U IIaCUBH, KOHTO CE€ OII€HABAT I/I/I/IAI/I OIIOBECTABAT BBHB
CpI/IHQ.HCOBI/ITC OTYETH II0 TO3H HAYUH, CE KaTeropHsnpa B CACAHATA ﬁepapxnﬂ Ha TpI/I HUBA:

Hmso 1 — MsnoasBar ce KOTUpaHN (HEKOPUTHPAHM) ITA3APHU IIEHH Ha aKTUBEH 11a3ap 32 HACHTHYHN aKTHBH
HUAHN ITACUBI;

Hmso 2 — Ilpmaarar ce OIEHBYHH TEXHHKH, ITIPH KOHTO C€ M3ITOA3BAT BXOAAIIH AAHHH, PA3AHUYHH OT
AMPEKTHO KOTHPAHM IAa3aPHH IIEHH, HO Ca IIPAKO MAM KOCBEHO AOCTBIIHH 32 HAOAFOACHHE, BKA. KOI'ATO
KOTHPAHHTE I[CHH Ca OOEKT HA 3HAYUTCAHH KOPEKIIUHU; K

Huso 3 — Ilpuaarar ce OLEHBYHN TEXHHUKU, IIPU KOUTO HAW-HHUCKOTO HUBO M3IIOA3BAHH BXOAAIIH AAHHU B
3HAYMTEAHATA CH 9aCT ca HEHAOAFOAACMH.

ApyKecTBOTO IIpHAara OCHOBHO crpaBeasuBa croitnoct Huso 2 n Huso 3.

3a Tesm O6€KTI/I, KOHUTO CE€ OncHABAT HGpI/IOAI/I"IHO 10 CHpaBGAAI/IBa CTOI>‘IHOCT, Apy}KCCTBOTO HpaBI/I
IIPCIICHKA KbM AaTaTa Ha BCCKH OTYCT AAAH € H€O6XOAI/IM Tpchcbep MCIKAY HHBaTa B fICpapXHHTa Ha
CIIpaBCAATIBATA CTOMHOCT 32 AAACH AKTHUB HMAHM IIACHUB, B 3aBHCHMOCT OT paSHOAaI‘aCMI/ITC 1 HU3IIOA3BAHHUTE
KBbM Ta3H1 AATa BXOAAITIN AAHHI.

2.30. CUETOBOAHU ITPUBAU3SUTEAHU OILTEHKU U ITPEAITOAOKEHU A, TPEINKU
2.30.1. CueroBOAHU IIPUOAM3UTEAHH OLICHKU U IPEAIIOAOKEHUA

B pesyarar Ha HeCHIYPHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (PUHAHCOBHS OTYET HE
[IOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO HAa IIPHOAUSHTEAHA OICHKA. [IpHOAM3HTEAHHTE OILICHKH CE
OILICHABAT Bb3 OCHOBA HA HANW-AKTYAAHATA HAANYHA U HAACKAHA HHQOPMAIIHA, KATO TA 3aCArAd BCHYKU
CTATHH BBB (PUHAHCOBHA OTYET, O€3 OCHOBHHA KAIIUTAA M IIAPHYHHTE HAAWYHOCTH B OpOH BBB
(PYHKIIMOHAAHA BAAYTA.
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MsmoAsBanero Ha pasyMHH IPHUOAUBHTEAHH OLICHKH IIPEACTABAfBA OCHOBEH €ACMEHT B HU3LOTBAHETO HA
duHaHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaraHero Ha MeKAYHAPOAHMTE
CTaHAAPTH 32 (DUHAHCOBO OTYMUTAHE H3HCKBA OT PBKOBOACTBOTO Aa IIPHAOXH HSKOH CYCTOBOAHE
IIPEAIIOAOKEHUS U IPUOAUBUTEAHU CUCTOBOAHH IIPELICHKY IIPU U3IOTBAHE HA (PUHAHCOBHTE OTYETH U IIPH
OIIpeAcAfiHE Ha CTOMHOCTTA HAa HAKOH OT aKTHBHUTE, IIACHBUTE, IIPUXOAHUTE M pasxoaure. Bemukm Te ce
M3BBPIIBAT HA OCHOBATA HA HAH-A0OpATa IIPELIEHKA, KOSATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha
OTYETHHUS IEPHOA. ACHCTBUTEAHNTE PE3YATATH OUXa MOIAM Ad CE PASAHYABAT OT IIPEACTABCHUTC BbB
pUHAHCOBUTE OTYETH.

AB.ACHB. HpI/I6AI/ISI/ITCAH8. OLCHKA ITIOAACKH HA HpCpaBI‘AC)KAaHC, AKO HACTBIIAT HpOMeHI/I B O6CTOHTCACTB3.T?1,
Ha KOUTO CC OCHOBaBa, AU B pCByATaT OT IIOAYyY€HA HOBa I/IHCbOpM’AHI/IH AT AOITBAHHUTCAHO HanyH’AH
OIIAT. HpepaSI‘AC)KAB.HCTO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKa HE CC€ CBbP3Ba C Hpe,AXOAHI/I HCpI/IOAI/I n HC
HpCACTaBAHBa KOP€KHI/Iﬂ Ha rpeLm{a.

Besika IpOoMsAHA B IIpPHAAraHaTa 0a3a 3a OILICHABAHC CC TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA HpI/I6AI/ISI/IT€AH2. OIICHKA.

Koraro e TpyAHO Aa Ce HAIIPABH PAIPAHUYUCHUE MEKAY IIPOMAHA B CUCTOBOAHATA IIOAUTHKA W IIPOMSHA B
CYCTOBOAHATA IIPUOAMBHTCAHA OLCHKA, IIPOMSHATA CE IIPUEMa KATO IIPOMAHA HA CYCTOBOAHATA
IpHOAN3HTEAHA OIICHKA.

E@CKTI)T oT HpOMHHaTa B CYETOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKa, C€ IIpHU3HaBa HCpCHCKTI/IBHO, "IpCS
BKAFOYBAaHETO I>l B nedaAbara mAn 3ary6aTa 3a HCpI/IOAa Ha HpOM}IHaTa, aKoO HpOMﬂHaTa 3acdara camMoO TO3H
TICPHOA TAT HCpI/IOAa Ha IIpOMAHATA 1 6’I)A€H_[I/I IICPHUOAH, AKO IIPOMAHATA 3aCATa 1 ABATa.

AOTOAKOB&, AOKOAKOTO IIPOMAHATA B CHCTOBOAHATA HpI/I6AI/I31/IT€AH2. OII€HKAa BOAU AO HpOMCHI/I B AKTHUBHTE
1 ITACUBUTEC, UAHN CC OTHACA AO KOMIIOHCHT OT KaITUTaAa, Td CE npnsHaBa qpe3 KOpI/II‘I/IpaHC Ha DaraHCOBaTa
CTOMHOCT Ha CB’bpSaHI/IH AKTHB, ITACHUB HAM KOMIIOHEHT OT KalIMTaAa B HCpI/IOAa Ha HpOMHHaTa.

2.30.2. I'pemrxn

FpeH.IKI/I OT MHHAA HCpI/IOA ca HpOHYCKI/I HAX HETOYHO HpeACTaBHHe BbB q)I/IHB.HCOBI/I OTYETH HA
,A,py)KCCTBOTO 32 CAMH HMAHW IIOBCYC MHHAAM OTYCTHH HCPI/IOAI/I, HpOI/IBTI/I"I’B.H_[I/I OT HCH3IIOA3BAHC HAHN
HCHpaBI/IAHO H3IIOA3BAHE HA HAACKAHA I/IH(bOpMaLII/IH, KOATO:

- ¢ OMA4 HAAMYHA KbM MOMEHTA, B KOMTO (DHHAHCOBHUTE OTYETH 34 TE3H IICPHOAHU €A DHAM OAODpeHH 32
yOAMKyBaHE; U

- € MOKEAO, IIPH IOAATAHETO HA PA3YMHHU YCHALA, Ad OBAC ITOAYYCHA U B3€TA IIPEABHA IIPH H3TOTBAHETO
M IIPEACTABAHETO Ha Te3U (DHHAHCOBU OTYCTH.

Tesu TPCIIKNI BKAFOYBAT e@eKTI/ITC OT MATEMATHUYIECCKU I‘pCLHKI/I, I‘pCI_HKI/I HpI/I HpI/IAB.I‘B.HC Ha CYE€TOBOAHA
IIOAUTHUKA, HCAOT'ACKAAHC UAW HCTOYHO HpeACTaBHHC Ha Cl)aKTI/I 1 U3MaMI.

I'pemmkn mo cmucbaa Ha MCC 8 morar Aa Bb3HUKHAT BbB Bpb3Ka C IIPU3HABAHETO, OLCHABAHETO,
IIPCACTABAHETO HAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT (pUHAHCOBHTE OTdeTH. lloTeHnmasnuTe rpermku
32 TEKYILUA IIEPHOA, OTKPUTH B CBIIHA, C€ KOPUIUPAT IIPEAN (PUHAHCOBUTE OTYCTH Ad CE OAOOPAT 3a
myOAnKyBaHe. BobIpekn TOBa, IPEIIKMA IIOHAKOIA Ce OTKPHBAT B ITOCACABAIN IIEPHOA M TE3H TIPEIIKH OT
IIPEAXOAHU IIEPUOAHU CE KOPHUIUPAT.

ApyxecTBOTO KOPHUIHpPa CbC 3aAHA A4Ta CBINECTBCHUTE IPCIIKH OT IIPCAXOAHH IIEPHOAH B ITbPBHSA
q)I/IHaHCOB oT4eT, OAOOpEH 32 ITyOAMKYBAHE CACA KaTO Ca OTKPHUTH YpE3:

- HpCI/IS"II/ICAHBa.He Ha CpaBHI/ITCAHI/ITe CyMH 32 HpeACTaBeHI/IH HpeAXOAeH HepI/IOA, B KOUTO € Bb3HUKHAAA
I‘pCHIKa; AN

- B CAy‘IafI, Ye TrIpemKara € BB3HHKHAAA IIPCAR Haﬁ—paHHO HpeACTaBCHI/IH IIPCAXOACH HCpI/IOA,
HpCI/IS“II/ICAHBaHC HAa HAYAAHOTO CaAAO HA AKTUBUTEC, ITACUBHUTC 1 KAaITUTAaAAd 32 TO3U HCpI/IOA.

FpeLm(a oT HpCAXOACH HCpI/IOA Ccc KOpI/II‘I/Ip’d ITIOCPCACTBOM HpCI/IS"II/ICAﬂBaHC C O6p8.TH2. CHA2, OCBEH aKO €
IIPAKTHYICCKU HCHpI/IAO)KI/IMO Aa CE OHpCACAI/I HAKOW OT CHCHH@)H‘IHI/ITe C(pCKTI/I 3a IICpHOAA HAH
KyMYAQTABHUSA €q_)CKT OT Ta3u I‘peLHK?l.
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II. AOITBAHUTEAHA MH®OPMAIIHUA KbM CTATUUTE HA NMTHANBUAYAAHWA
PITHAHCOB OTUET

1. THAMBUAYAAEH OTUET 3A ®ITHAHCOBOTO CbCTOAHUE

1.1. UMOTHU, MAIIIMHU, CbOPBLXKEHUA

3emun  Crpaam  Crwopexenn  Mammsn n TpancopTa Apyrn  Kamwmraamsupa  OGmo
A o6GopyABane H CPEACTBA AKTHBU HH PA3XOAU

OruerHa crolHOCT
Caapo xpm 31.12.2023 4 364 1026 1115 25 820 9141 4246 13 772 59 484
TTocTerman - - 213 4023 161 686 7973 13 056
zaesan 3177 (197) - - (916) (13) (677) (4 980)
Edexru or Baayran npeusuucaenus - - - [ [©) - - 2
Caapo xpm 31.12.2024 1187 829 1328 29 842 8 385 4919 21 068 67 558
Tocrprman 165 18 186 593 40631 62 218 3452 27 307
Vzae3an - - - (457) (1118) (52) (23 488) (25 115)
Edpekrs o1 BAAYTHH IpEH3YHCACHIA - - - - (1) - - 1)
Caapo xum 30.9.2025 1352 19 015 1921 34016 7 328 5 085 1032 69 749
Amopruzanus
Caapo xbm 31.12.2023 - 839 373 9 396 6 012 2197 - 18 817
TlocTprman - - 49 1921 799 460 - 3229
Vzaesan - (10) - - (777) 9 - (796)
Edexru or Baayran npeusuucaenus - - - 15 1 10 - 26
Caapo xbm 31.12.2024 - 829 422 11332 6035 2658 - 21276
IMocTermman - 421 52 1511 407 371 - 2762
zaesan - - - (84) (990) (25 - (1.099)
Obes1ieHkn npusHaTH B rievasba/3aryba - - - 64 - - - 64
Edekrs o1 BAAYTHH pEH3YHCACHISA - - - 15 - - - 15
Caapo xuMm 30.9.2025 - 1250 474 12 838 5452 3004 - 23 018
basarcosa crofimocr
Basancosa croiinocr kem 31.12.2024 1187 - 906 18 510 2 350 2 261 21 068 46 282
Basancosa croiinocr xem 30.9.2025 1352 17 765 1447 21178 1876 2081 1032 46 731

KammraamsupasuTe pasXoAM BKAFOUBAT HATPYITAHH Pa3XOAH 34 aKTHBH, KOUTO KbM AaTaTa HA OTYETa Ca B
IIpOITEC HA HsrpamAaHe/ IIPOAOOHBAHE.

Ha 12.02.2025 r. ma ocHoBanue Paspemrenne 3a moassare Ne CT 05-53/12.02.2025 r. B akTHBHTE Ha
APY/KECTBOTO € 3aBEACHA aAMUHUCTPATHUBHA CrpaAd ATaHa C HATPyIaHA CTOMHOCT IIO H3IPAKAAHETO H,
OTYETEHA B KAITMTAAM3UPAHUTC Pa3sXOAM, Bb3amsaria Ha 17 893 xma.aB B pesyarar Ha AOBBpIIMTCAHN
ACHHOCTH CTOMHOCTTA Ha aKTHBA € 3aBHIICHA IIpe3 BToporo TpuMmeceune Ha 2025 1. ¢ 293 xmA.AB, ¢ KOETo
OTYeTaHA CTOMHOCT Ha crpasaTa crapa 18 186 xma.AB.

[Tpes orderHus mepuoA or crofHocrra Ha HarpymaHure kM 31.12.2024 r.xannTaAHSHpaHH PasxOAU ¢
3aBeAeHa B cberaBa Ha marmuaTe moAdOuBHa marmmmaa PLASSER&THEURER 08-275 UNIMAT 36, yusro
CTOMHOCT Ha IIPHAODUBAHE, BKAFOUHTEAHO AODABEHN Pa3xoAn o mpuaobusane B 2025 1., e 3 234 x.AB

B HpCACTaBCHI/ITe 0AAAHCOBHU CTOMHOCTH HA 3€MU U CI‘paAI/I Ca BKAFOYCHHM:

-3emu Ha crorHOCT 1 091 XHA.AB, BBPXY KOUTO Ca YIPEACHH HIIOTEKU B IT0A32 Ha YHUKpeAnT byaGank AA
3a obesmeuapanre Ha Aorosop N 110 ot 02.09.2015 r. 32 moemaHe Ha KPEAUTHU aHTKUMEHTH ITO AUHHIA 32
OBBPAPAdT KPEAUT C BB3MOKHOCT 334 U3AABAHE Ha OAHKOBH IapaHIIHH;

-crpaja ¢ GaaaHcoBa cTOHHOCT 17 705 XHA.AB. BBPXY KOATO € yupeacHa HIiioTeka B moasa Ha OBb AA 3a
obesnegenue mo Aorosop 51 ot 10.09.2014r. -3a mpeAoCTaBeHA KPEAUTHA AMHHA 332 OAHKOBH TAPAHITNN H
osbpapadT n  Aorosop Ne 22F-000134 or 11.02.2012r. 3a HHBECTUIIMOHEH KPEAUT

B 6GaaamcoBure croiHOCTM HAa MAIIMHU U O60pyABaHC, CbOPBKCHUA 1 TpaHCHOpTHI/I CpeACTBa ca
BKAFOYCHM:

- MAIUHE ¥ 00OpyABaHe 32 3 769 XUA.AB. I TPAHCIOPTHH CPEACTBA 32 167 XHA.AB., KOUTO Ca 3aA0KCHH B
moasa Ha bamka ACK EAA 1o AoroBop 3a KpeAHTHa AHHHA 32 HM3A2BaHE Ha OAHKOBH TAPAHLUAU OT

20.12.2023r.
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- cpopbkeHns 32 397 XHA.AB., MAIIIMHY B OOOpPYABaHE 3a 627 XHA. AB. 3aAOKCHHU B IIOA32 HA YHUKPEAUT
byabank AA 3a obesnewasare Ha Aorosop N 110 ot 02.09.2015 r. 32 moemase Ha KPEAHTHH AHTAKUMEHTH
ITO AMHUA 32 OBBPAPAMT KPEAUT C BE3MOKHOCT 3a H3AABAHE HA OAHKOBH TAPAHIIMIL;

- MAIIUHU H 00OpyABaHe 32 1 605 XHA.AB B TPAHCIIOPTHU CPEACTBA 32 753 XHA.AB, 3aA0KEHHU B IIOA32 Ha
IOpobauk bearapua AA mo asorosop Ne 100-5524 ot 05.12.2024r. - kpeAuTHA AUHIA 32 OAHKOBH IaPAHITAN

1 OBBPAPAT.
Or4erHaTa CTORHOCT HA HAITBAHO aMOPTH3UPAHUTE AKTHUBH, BKAIOUYCHH B GaAaHCA HA APYKECTBOTO € KAKTO

CAEABA: MAIIMHM — 7 XHA.AB; TpaHCIIOPTHH cpeActBa — 1 051 XmA.AB, Apyru ABATOTPAHH MATCPHAAHN
akTeBHa — 1 610 xmA.AB.

Apy)KeCTBOTO c HpCAOCTaBI/IAO 3a HM3IIOA3BAHC IIOA HAEM Ha TPETH W CBHbP3aHM AHMIA, CACAHHTC
A’bAI‘OTpafIHI/I MaTepI/IaAHI/I AKTHUBH:

3emun  Crpaam Mamman u Tpaucooprau Apyru OG0

oGopyasaHe cpeAcTBa AKTUBHA
OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 106 - 13 487 4618 85 18 296
[TocTbrman 95 - 2 066 1676 - 3 837
Wsaesan - - (2 297) (2 485) (85) (4 867)
Caapo xbMm 31.12.2024 201 - 13 256 3809 - 17 266
[Mocrbrman - 18 186 3249 58 - 21493
Msae3an (95) - - (918) - (1 013)
Caapo xkbM 30.9.2025 106 18 186 16 505 2949 - 37 746
Amoprusarnma
Caapo xbMm 31.12.2023 - - 4 866 3256 - 8122
[TocTbrman - - 772 1828 - 2 600
Wsnesan - - (519) (1916) - (2 435)
Caano xbMm 31.12.2024 - - 5119 3168 - 8 287
[TocTbrman - 421 639 77 - 1137
Msaesan - - - (8306) - (836)
Caapo xbM 30.9.2025 - 421 5758 2 409 - 8 588
1.2. UTHBECTUILIMOHHU UMOTU
3emMu Crpaau Kanurasusupann O6wwo
pas3xoau

OruerHa CTOHHOCT
Canano xbMm 31.12.2023 4196 9488 - 13 684
TlocTerman 3177 27 677 3 881
JAEINCEINS (185) (175) - (360)
ObesueHkn npusHaTH B ie4asta/saryba (824) - (] 76) (1 OOO)
Caapo xbMm 31.12.2024 6 364 9 340 501 16 205
Caapo xbM 30.9.2025 6 364 9 340 501 16 205
Amoprusanma
Canano xbMm 31.12.2023 - 1685 - 1685
TTocrerman - 341 - 341
Nsaesan - (57) - (57)
Caano xbMm 31.12.2024 - 1969 - 1969
TTocTbrman - 252 - 252
Caaao xbM 30.9.2025 - 2221 - 2221
basarcoBa crorinocr
Baaancosa croiinocr keMm 31.12.2024 6 364 7371 501 14 236
Baaancosa croiinoct kum 30.9.2025 6 364 7119 501 13 984

B IIPCACTABCHUTC 6aAaHCOBU CTOMHOCTH HA HNHBECTUITMOHHUTC UMOTH Ca BKAFOYCHU:

-crpaaa ¢ GaaarcoBa croiHocT 106 xma.AB u 3emu ¢ Oasancosa croiiHOCT 3 870 X.AB., BBPXy KOHTO €
YIpEACHA HUIIOTEKA B ITOA3a Ha YHUKpeAuT byaGank AA 3a obesneuaane va Aorosop N 110 or 02.09.2015
I. 33 TIOEMAHE HA KPEAUTHH AHTAKUMEHTH II0 AMHEA 32 OBBPAPAPT KPEAHUT C BB3MOKHOCT 32 H3AABAHE HA
OAHKOBHU TapaHIINL;
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- crpaau ¢ Oaaancosa crofiHocT 1225 XuA.AB B 3eMH ¢ OaaaHCOBa CTOHHOCT 828 X.AB., BBPXY KOHTO €
YIPEACHA UIIOTEKA B ITOA32 Ha YHUKpeAUT byabank AA 32 obesneuasane ma Aorosop A-p Ne 00005/730 ot
28.07.2014r. - xpAnTHA ANHUSA 32 OAHKOBA IapAHIIHA

-ITO3eMACHI UMOTH Ha cTOHHOCT 1 537 xua.AB U crpaau ¢ GaaaHcoBa cTodHOCT 4 159 X1AAB., BBPXY KOHTO
ca yuepeaeHu unortekn B moasa Ha banka ACK EAA mo aorosop or 20.12.2013 r 3a xpeaurHa AMHUA 1
dbuHAHCHpPAHE HA OOCKTH.

- 3emu Ha croiiHocT 10 xmA.AB m crpaam ¢ GasamcoBa croiHOCT 1 121 XHA.AB., 3aAOXKEHN B ITOA3a Ha
IOpobauk bearapua AA o acorosop Ne 100-5524 ot 05.12.2024r. - kpeAuTHA AUHIA 32 OAHKOBH IaPAHITIN
U OBBPAPAT.

1.3. AbATOTPAHU HEMATEPUAAHU AKTUBU

ITporpamuu Apyru akTuBu O6mo
IPOAYKTH

OruerHa CTOHHOCT
Caapo xbMm 31.12.2023 325 2 327
TTocTbrman 103 - 103
Caapo xkbMm 31.12.2024 428 2 430
[MocTbrman 12 - 12
Nsaesan (9) - (9)
Caapo xbuMm 30.9.2025 431 2 433
Amoprusanna
Caapo xbMm 31.12.2023 162 2 164
TTocrerman 81 - 81
Edexru or Baayran npemsuucaenus 1 - 1
Caapo xbMm 31.12.2024 244 2 246
[Mocrerman 61 - 61
Nsaesan 9) - 9)
Caapo xbuMm 30.9.2025 296 2 298
basarcoBa crorinocr
Baaancosa croiinoct kpm 31.12.2024 184 - 184
Baaancosa croiinoct kM 30.9.2025 135 - 135

B cberaBa ma HemMaTepmaAHHTE ABATOTPANHH AKTUBH Ca BKAFOYEHH HAITBAHO aMOPTH3UPAHU IIPOTPAMHI
IIPOAYKTH € oTdeTHa crodHocT 112 x.AB 1 HarrpAHO amopTusuparu Apyra HAA ¢ orderHa cTofiHOCT 2 X.AB.

1.4. UHBECTULIUU B ABIITEPHU, ACOLIMMPAHU U CbBMECTHU ITPEATTIPUATUA

HMuBecrunun B ABIEPHH U ACOLUUPAHU IIPEAIIPUATHAL 30.9.2025 r. 31.12.2024 r.
VaBecTHIuy B ABIEPHI IPEAIPUATHA 46 563 47 477
MuBecTHINY B ACOIMUPAHH IIPEATIPUATHS 1

OG0 46 563 47 478

1.4.1. HuBecTunuu B ABIIEPHH IPEAIPUATHA

Bua 30.9.2025 r. 31.12.2024 r.

pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic BI' EOOA 100% 12 661 100% 12 661
Tpeiic Amb6oa AA, Bparapus 99% 2974 99% 2974
VCM AA - B auBuparus ot 24.06.24r. 100% 1862
Tpeiic Mexannzanusa EAA 100% 6193 100% 6193
Mudpa Komepc EOOA, Bbarapus 100% 740 100% 740
Acaat komepc EOOA 100% 1 100% 1
Tpeiic [Tporrspruc EOOA, Bparapus 100% 13 908 100% 13908
Tpeiic buaa OOA, Copbust 100% 4364 100% 4364
Tpeiic Copousa AA Humr, Copbus 100% 17 153 100% 17 153
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Tpeiic Pent EOOA 100% - 100%

Tpeiic I'pyrr Xoaa, CAILL 100% 100%

OGesnenka nasectnimst B YCM AA (948)
Obesnenka Tpeiic Mexauusarua EAA (3 152) (3 152)
Ob6esnenka nasectunus B Tpeiic BI' EOOA (6 879) (6 879)
Ob6esnenka nusectunud B Tpeiic Amboa AA (1 400) (1 400)
A33A Ob6eannenne Metpo Tpeiic, Bparapus - 55%

A33A Marucrpaaa Tpeiic, Bparapus - 75%

A33A Xemyc A2, bparapus - 60%

A33A Tpeiic Core, Bparapus 60% 60%

A33A Tpeiic COTI, Byarapus - 60%

A33A Cepanka, bparapus - 90%

A33A Aroann Tpeiic, Bparapus 55% 55%

Tpeiic Mocrosux AxoiinT Benunp, Copbus 90% 90%

A33A Tpetic Tpubop, bparapus - 51%

A33A Yeneaape, bparapus - 51%

A33A Mapxuposka 2014, bparapus 85% 85%

A33A Llapurpaacko, bearapus 100%

A33A Camapa 2015, bparapus 70% 70%

A33A Iomopue 2018 60%

A33A Apym 2022, Bparapus 50% 50%

A33A I'apa ITancka, bparapus 100% 100%

A33A HHoaavpxane 2022, Byarapus 70% 70%

A33A Merpo Caaruna, bparapus 50% 50%

A33A Merpo [lumka, bparapus 98% 98%

A33A Bparoso, bparapus 50%

A33A Crobeaeaso 2022, Bparapus 50%

A33A Keaesorrvraa uadpacrpykrypa, bparapus 51%

A33A Aparasesnu 2021, Bparapus 50% 50%

A33A KP Csore, bparapus 100% 100%

O6eamnenne Tpetic Baacornrme,bparapus 75% 75%

A33A Tpeiic buaa, boarapus 80% 80%

A33A Merpo Crpounreactso, bparapus 98% 98%

A33A Tpetic 3ona 1, Bparapus 100% 100%

Obeannenne Yaniu boposan, boarapus 50% 50%

A33A BuK Crapa 3aropa, bparapus 60% 60%

A33A Ipoekr ITaoBaus, Bparapus 90% 90%

ITomopne 2020 A33A, bearapus 50% 50%

OG1o 46 563 47 477

[ToApoOHO ABUIIKEHIIE Ha OOE3IIEHKUTE € IIpeACcTaBeHO B T.3.0.5 Obes1eHKa Ha PUHAHCOBH aKTUBH

Ha 20.03.2025 r. B T'sprosckus perucrsp Ha Perryoanka bearapus e nyoauxysano saamdasare Ha YCM AA
KATO THPrOBELL.

Apyxecrsa 1o 33 A, kouTo ca Oe3 ACHHOCT U TAPAHIIHOHHUAT CPOK 10 H3IIbAHABAHUTE OT TAX AOTOBOPH €
U3TEKbA, CA 3aKPHUTH.

1.4.2. HMuBecTunuu B aCOLUUPAHU IPEATIPUATHAA

Bua 30.9.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Boaer IMpoekr Crapa 3aropa - 30% 1
A33A Exkcno Tex IMapk - 48% -
A33A Ob6eannenn Epponerickn xeaesHnim 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
Koucoprmym Tpadux Mennaxmpar Codust 30% 30%
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A33A ITeruma byprac 40% 40%
A33A ITerHa nadpacrpykrypa ABpeH 25% 25%
Koncoprmym Asucued-CK-13-Tpeiic Peiiaundpa 30% 30%
A33A Omrbauencka 40% 40%
A33A Hpunonoanc 25% 25%
A33A TI'opra bans 50% 50%
A33A MapkupoBKH FOr 40% 40%
A33A Hoaarpxane Monrana 2023 33% -
A33A TPII Byprac 2023 50% -
OO0w10 1
1.5. HETEKYIIIU THhPITOBCKU B3EMAHUA
Bup 30.9.2025 . 31.12.2024 r.

B3emaHus 0T CBBP3aHM AU B rpynara /Hero/ 6790 8190
Bzemarms mo AOroBOpH ¢ KAMEHTH 6 790 8 190
B3emaHus 110 AOroBopu ¢ KaueHTH /Heto/ 5 850 12 082
Bzemarmsa mo AOroBOpH ¢ KAMEHTH 5850 12 082
Apyru THproscku B3eManus /Hero/ 52 52
Apyru ThProBcKu B3eMaHHA 52 52

O6Gmo 12 692 20 324

B merexymunTe B3eMaHHA OT CBBP3aHU AWIIA U B3EMaHUA ITO AOTOBOPH C KAMEHTH KbM Kpad Ha IIEPHOAA Ca
BKAFOYCHH T'APAHIIUOHHH YAPDBHKKH IO CTPOHTECAHN AOTOBOPH C ITAACHK HAA CAHA TOAMHA B pasmep 6 790
XUA.AB — 33 CBBP3aHH AHIA B rpymata u 5 850 XUA.AB — 32 BBHIIHH 32 APYKECTBOTO AHIA., B T.4. 137 X.AB
B3€MaHUA OT APYKECTBOTO B BuArapusa u 5 713 X.AB — B3¢MaHHUA B KAOH C"bp6I/IH.

1.6. APYTU HETEKYIIIU BBEMAHUSA U AKTUBU

Bup 30.9.2025 r. 31.12.2024 r.

Apyru HeTeKym B3eMaHH B aKTUBH /HeTo/ 3947 5453
IIpeaocTaBeHn rapaHITIN 1 ACTIO3UTH 256 32
Ilpearraarenn pasxoan 3691 5421
O6mo 3947 5453

HeTexyrmmre mpeAOCTaBEeHN TAPAHIINN BKAFOYBAT HAPHYHHE OOE3IICUCHHUA 10 U3AAACHN OAHKOBH TaPAHITHE
32 AOOPO M3ITBAHEHIE 32 ODEKTH ChC CPOK Ha BaAMAHOCT A0 2035 r. m IlpeamaaTeHuTe pasxoAn ca 3a
HM3AAACHH OaHKOBU TAPAHIINU 3a AOOPO H3I'BAHCHHE 32 OOCKTU H 3aCTPAXOBKU CBC CPOK Ha BAAHAHOCT AO

2037 r.

1.7. AKTUBU ITO OTCPOUYEHU AAHBIIU

AXTHBHTE W ITACHBHUTE ITO OTCPOYCHU AAHDBIIN Ca IIPCACTABCHH B 0aAaHCa HECTHPAHO IIO AbpiKaBa Ha
O6AaFaH€, KaTo ,A,py)KCCTBOTO I/IACHTI/ICI)I/IIII/IPQ. obAaraeMu u IIPHUCIHAAACMH BPEMCHHHU PAa3AHKH 32 MECTaTa

HAa CTOITAHCKA ACHHOCT.

Bpemenna pasauka 31 aexemMBpHU Baayrau ABIoKeHNe HA OTCPOUEHUTE AAHBIU 30 cenremBpu
2024 IIPEU3 YN CACHUA npusaaro B OA 3a 2025 2025
/ IIpusnarn B yBeAUECHUE HaMaA€HUue
OCK
BpeME€  OTCPO  BpeMe OTCPO  BpeMe OTCPO  BpeMe  OTCPO  BpeMe  OTCPO
HHA YeH HHA YeH HHA YeH HHA 4eH HHA YeH
Pa3AMK  AAQHBK  PAa3AMK AAHBK  Pa3AMK  AAHBK  Pa3AUK  AAHBK  Pa3sAMK  AAHBK
a a a a a
AxTHBHU 11O
OTCPOYEHH AAHBIH
OGesnenka 10 048 1005 @) 10 048 1003
Konmencnpyemn 629 63 629 63
OTIyCKI
Aoxoan Ha us.Anma 2 898 290 2898 290
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TRACE

Iposusun 35922 3593 35922 3593
M e e
AKTHBH C IPaBO HA
IIOA3BaHE (L\P;ICCDO 16) (240) 23) (240) 23)
ITacuBu 110 AM3HHT 246 24 246 24
AmoprHsarm (9.766) (975) (975)
AaHBK IIPH N3TOYHIKA (1143) (62) (62)
OrcpoueHn AaHBIU
mectHo 38706 3926 - ) - 49615 3924
3aKOHOAATEACTBO
(xero)
[TpusHaTH IPHXOAT 656 105 656 105
AaHBK IIpH N3TOYHUKA (46) (7) (46) (7)
OrcpoueHn AaHBIHA
AYHAO 610 98 - - - 610 98
3aKOHOAATEACTBO
(zero)
OG0 aKTUBU: 39 316 4024 - (2) - 50 225 4022
Orcpouenm aambmt 39 396 404 - %) - 50225 4022
(zero)
1.8. MATEPUAAHU 3AITACU

Bua 30.9.2025 r. 31.12.2024 r.
Marepuaau B 1.4. /Hero/ 44 098 53 474
OcHOBHI MaTepHaAn 43707 52 290
T'opmBa 1 cMa3souHN MaTepHIaAn 269 232
Cromarate AHM MaTepUaAy 72 84
Marepraan Ha OTTOBOPHO ITa3eHe - 801
Apyru marepmasu 48 49
MMILI 2 18

OG1mo 44 098 53 474
1.9. TEKYIIIX ThPTOBCKH B3EMAHU A

Bua 30.9.2025 31.12.2024 r.
B3emanwus o1 CBBp3aHm Anna B rpynara /uero/ 61 386 35 375
Bsemarmsa mo AoroBopu ¢ KAMEHTH 23 666 27772
Odesyerka 1a s3emariun no 002080pu ¢ Kauenmu (279) (300)
AKTHBH 110 AOTOBOPH C KAHECHTH 35196 4336
Bsemanmsa mo mpeaocTaBenn apancu 87 577
Baemanmsa o orrepaTuBeH AM3HHT 2 688 2942
Apyru TproBcKu B3eMaHus 28 54
B3emaHwus 0T CBBP3aHM AUIA N3BBH rpynara /uero/ 12 728 482
Baemarmsa mo AoroBopu ¢ KAMEHTH 52 584
Odesyerka 1a s3emariun no 002080pu ¢ Kauenmu (2) (154)
AKTHBH 110 AOTOBOPH C KAHECHTH 12 641 -
Bsemanmsa o orrepaTuBeH AM3HHT 8 25
Apyru TproBcKu B3eMaHuUs 29 27
B3emanwus 1o Aorosopu ¢ kaueHru /Hero/ 32968 90 970
Baemanmsa mo AoroBopu ¢ KAMEHTH 33102 91 359
Odesyerka 1a s3emarun no 002080pu ¢ Kauenmu (134) (389)
AKTHBU 110 AOTOBOPH € KAneHTH /HeTo/ 194 902 205 229
AKTUBH 110 AOTOBOPH C KAHECHTH 194 902 205 229
B3emanwus no npeaocraBenu asancu /Hero/ 13 900 18 935
Bsemanmsa mo mpeaocTaBenn aBancu 13943 18 978
Odesyerka 1a e3emarnun no npedocmaseru asanci (43) (43)
B3emanwus o oneparuseH AnsuHr /HeTo/ 482 365
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Baemanms o orrepaTuBeH AM3HHT 482 365
Apyru Tproscku B3emanus /Heto/ 2039 1595
Apyru TproBcKu B3eMaHus 2039 1595

O61r0 318 405 352 951

B IIPEACTABCHUTC B3CMaHUA OT CBbP3aHM AHMNA M B3CMaHHA IIO AOTOBOPHU C KAUCHTH KbM KPas Ha IICPHOAA
Ca BKAFOYCHH TAPAHITMOHHH YAPBKKH IIO CTPOMTCAHH AOTOBOPH, B pPasMep 7 265 XuA.AB — 32 CBbP3aHU

AWIIA B rpynaTa u 4 753 XUA.AB— 32 BbHIIIHU 32 Apy}KCCTBOTO AHAIIA.

AKTHBHTE 110 AOTOBOPH C KAMCHTH BKAFOUBAT IIPABOTO HA BB3HATPAKACHUC 32 H3IIBAHEHO 3aADANKCHEC B
PE3YATAT HAa M3MEPBAHETO HA HANPEABKA. ¢ ca BD3HHKHAAM IIO MOBOA H3ITBAHCHH H/HAH YaCTHIHO
HU3ITBAHCHU YCAYIH, KOHTO KbM Kpas Ha OTYETHHUSA IIEPHOA BCE OINE HE Ca OHMAM IIPHETH OT KAHCHTA U 32
konTo ApyxKecTBOTO HAMA OE3yCAOBHO IIPaBO Ha ITAAITAHE. AKTHUBH M ITACHBH ITO CAWH M CBHIIH AOTOBOP €2
npeacrasenn HerHo. Herupanwnre akrusu ¢ macusu 1o Aorosop ksMm 30.09.2025 1 ca 0o6mo 18 592 xua. as.,
B T.4. 32 aKTUBH M IIaCUBH IIO AOTOBOp B BbArapmsa — or cBbpsaHm Amuma B rpymara — 3 144 x.aB, or

necpp3anu Anna — 1 142 x.aB u B CppOus — ot HecBbp3anu Anna — 14 306 x.AB

[ToApobHO ABIIKEHIE Ha OOE3IIEHKNTE € IPEACTaBeHO B T.3.0.5 Obe3renka Ha (PUHAHCOBH AKTHBI.

1.10. APYTY TEKYIIIU BBEMAHUA U AKTUBU

Bua 30.9.2025 r. 31.12.2024 r.
B3emaHus oT CBBP3aHM AUIA B rpynara /Hero/ 3756 2238
Bsemanmsa mo aouBumaenTH 3756 2238
Bsemanus o cpae6HU ciopose /Hero/ 959 959
Bszemarmsa mo cpaebHI criopose 1014 1014
Obesyerra na s3emarus no codebu cnopose (55) (55)
B3emanusa ot conmasHo ocurypAasaHe 1 7
ConmaaHo ocurypsBaHe 1 7
Apyru TeKylu B3eMaHNA ¥ AKTUBH 5263 7783
IlpeAocTaBeHN TAPAHITIN U ACTIO3UTH 1973 4129
ITpearraaTenn pasxoAn 2772 3574
Bsemannsa mo anxsu 345
Apyru B3emarms 173 80
AaHbly 32 Bb3CTAHOBABAHE, B T.U.: 5760 8 756
AanbK BppXy A0OaBeHATA CTONHOCT 5208 8203
Koprioparusen Aaubpk 552 553
OG0 15739 19 743

Tekymure MPEAOCTABEHU TAPAHIINN BKAIOYBAT IAPHYHU OOE3IIEYCHUA 110 UBAAACHH OAHKOBHU IapAHIIHH 32
AOOPO H3IIbAHEHHE 332 OOCKTH CbC cpok Ha BaaHAHOCT A0 30.09.2026 r. Ilpearnaarennre pa3xoAn ca 3a
M3AAACHH OAHKOBH TAPAHITUH 3a AOOPO M3ITBAHECHIE 32 OOCKTH M 3aCTPAXOBKH ChC CPOK HA BAAHMAHOCT AO

CAHA TOATHA

1.11. TEKYIIU ®UUHAHCOBU AKTHUBU

Texymu (pHAHCOBH AKTHBU U (PUHAHCOB AM3HHT 30.9.2025 r. 31.12.2024 r.
@DuHaHCOBU AKTHBH, OIIEHABAHN IT0 AMOPTH3HPAHA CTOMHOCT 1353 577
OG0 1353 577
1.11.1. KpeauTtu — rekymm

Bua 30.9.2025 r. 31.12.2024 r.

B3emaHMs 110 KPEAUTH OT CBBP3aHM AHIIA B rpynara /Hero/ 886 577
Baemanmsa mo kpeAUTH OT CBBP3aHH AMIIA B IpyIIaTa 877 567
Baemamms 1o ANXBH IO KPEAHTH OT CBBP3aHH AHIIA B IpyIIaTa 9 10
B3emaHwus 10 KPEAUTH OT HECBBP3aHu Auna /Heto/ 467 -
Bzemarms o kpeAnTH OT HECBBP3AHN ANIIA 894 444
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Bsemanmsa 1o AMXBH ITO KPEAUTH OT HECBBP3aHN AHIIA 101 84
O0es1ieHKa Ha B3EMAHHA 110 KPEAHTH OT HECBBP3aHN AUIIA (528) (528)
O6mmo 1353 577

IToApoOHa crIpaBKa Ha IIPEAOCTABEHUTE 3a¢MH HA CBBP3aHU ANIIA ¢ IpeAcTBaseHa B 1.3.3 CBbp3aHu Anma.

IlpeaocraBeHu 3aemu, 6e3 CBBP3aHU AUIIA:

Kpeauronoayuarea Aorosopen A% TTapex OGe3sneuenus/ Tapanmun
pasmep Ha
KpeAnTa
Cwmapr Buaa Aururaa EOOA 600 4,5% 30.6.2023  3anmc Ha 3aITOBEA
Eckaysusa OOA 450 4,7% 2.4.2026

CaaA0 110 IPEAOCTABEHH 3a€MU, 0€3 CBbP3aHU AUIIA:

Kpeauromnoayuarea Kparxocpouna uacr mo ABATOCPOYHA YaCT II0
AMOPTH3HPYyEMa CTOMHOCT aAMOPTH3HpPYyEMa CTOMHOCT
T'AaBHHUOA Anxsu T'raBHUIIA Auxsu
Cwmapr buaa Aurnraa EOOA 444 99
Obe3rieHKa (444) (84)
Eckaysusa OOA 450 2
06110 450 17 - -

1.12. ITAPMUHU CPEACTBA

Bua 30.9.2025 r. 31.12.2024 r.

TTapuunau cpeacTBa B 6poii 16 17
B A€Ba 11 6
BB BAAYTA 5 11
TTapuuau cpeACTBa B PAa3IAAIATEAHH CMETKH 2421 1799
B A€Ba 1053 407
BBB BAAYTA 1368 1392
TTapuuanu ekBUBaA€HTH 28 16
Bsemanmsa or mopoTyeTHH AMITA 28 16
Baoxupanu mapuysam cpeacTsa 4232 2 515
Kparxocpounu Aeno3utu 113 113
OGe3nenka Ha MAPUYHUA CPEACTBA 110 ACIO3UTH M CMETKH “4) “
OG1o 6 806 4 456

B crofinoctTra Ha [lapuaHn cpeAcTBa ca BKAIOYECHH OAOKHPAHI IAPHYHHE CPEACTBA HA 00Ia cToHHOCT 4232
XHA.AB., OT KOUTO 2350 XHA.AB. - 32 M3AaACHA OAHKOBA rapaHIus Ha KAOHA B Penybamka CepOums u 1882
XHA.AB — OAOKHIpaHa cymMa B YHKpeAnuT bank — PymbHus.

ITapuaan nororu oT PUHAHCOBH ACHHOCTH

ITacusmn, Caapo TTapuanau nororm ITpomenu ¢ HemmapuyeH xapakrep - Caapo
BB3HUKBAIIU OT KBbM oT PMHAHCOBA Oe3HAAUYHU KBbM
dpunaECOBH 31.12.2024 AEHHOCT 30.9.2025
AeMHOCTH OCTHII  MNAAIIAH IIPUX HOBOBB3 HAYUHUCAE  APYrd
A€HHA HA OT Ballla HUKHAAU HUA mnpome
or duHaHC HUA 3aABAYKE AUXBH HA
punanc oBa HHUA
oBa AEHHOCT npes
AEHHOCT IeproAa
AbArocpodnu H6aHKOBH 3aeMI 8 250 (1 375) 6 875
Kparkocpounn 6ankoBr 3aeMu 72101 73 164 (62 5206) (95) 20 1173 2935 86 772
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AM3UHTOBY TTACUBHU ABATOC

(chur amsurr) 3940 99) 25 4 (437) 3433
T 1539 (1079) 840 4 301 1605
KPATKOCPOUHH ((PUH.AM3HHT)

AwM3nHrOBH TIACHBI 158 69) 89
ADATOCPOYHN (OIEP.AM3HHT)

AusunroBn macusu

KPATKOCPOUHH (OITep. AU3HHT) 36 24 4 64
Kpartkocpounn ThproBeku 3aemi 3857 587 (3 865) 12 591

CB'bpSaHI/I A1

Punancosu rﬂpaHIII/II/I - 1

AD. /\I‘()CPO'“I}II/I 1
Dunrancosu rﬂpaHIII/II/I - 1 1
KPHTKOCPO‘{HH
3aABAKEHISA ITO AUBHACHTH 1746 (9 286) 9678 (408) 1730
Obmo nacuem ot puHARCOBH g1 g 73751 (76924)  (95) 10 587 1197 1016 101 161
AC€HUHOCTHU:
1.13. COBCTBEH KAITUTAA
1.13.1. OcHoBeH kanmTaA
Bua axkumm 30.9.2025 r. 31.12.2024 r.
Bpoii Croiinocr Homunaa Bpoii Croiinocr ~ Hommuaa
AKIUA AKIAA
M3kyrienn u naareHn 24 200 000 24 200 000 1 24 200 000 24 200 000 1
VIskyrrern cobCTBEHN aKImm (3739) (11 076) 2.96 (3739) (11 076) 2.96
O061r0: 24196 261 24 188 924 24196 261 24 188 924
Axnmonep 30.9.2025 r. 31.12.2024 r.
Bpoii CroitnocT ITaarennu % Asaa Bpoii CroiiHocT ITaare % Asaa
AKIAHN AKIAHN HI
Tl'aaman-H EOOA 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
Huonait Muxaiaon 40516 646 16 216 646 16216 646 67,01% 1(; 5257 O 16276755 16276755 67.26%
Manoa Aenes 33 941 33 941 33 941 0,14% - - - 0,00%
Bosu Aeauen 10 068 10 068 10 068 0,04% - - - 0,00%
Mamnoa Kasppkos 4 400 4 400 4 400 0,02% - - - 0,00%
Aecucaasa Arobernosa 1202 056 1202 056 1202 056 4,97% 1202 056 1202 056 1202 056 4,97%
Apyru akiponepu 4 551 150 4551 150 4 551 150 18,81% 4 539 450 4539 450 4539 450 18,76%
Cobermern aiaee oo 3739 3739 3739 0,02% 3739 3739 3739 0,02%
HOMMHAA
O61mo 24200 000 24200 000 24200 000 X 24200000 24 200 000 24200 000 X
CobcrBenu akiuu 1o e e
ceBecrofinoet (3739) (11 0706) (11 076) (3739) (11 076) (11 0706)
O6mo0: 24196 261 24 188 924 24 188 924 100% 24 196 261 24 188 924 24 188 924 100%

Kem 30.09.2025 r. Tpetic I'pyrr Xoaa AA npurexasa o61o 3 739 6post cOOCTBEHHU aKITHH.

1.13.2. TIlpemuu ot emucuu

[Tpemunre or emmcum B pasmep Ha 21 739 xmAAB. ca opMuUpaHH IpH EMUTHPAHE KAIIMTAA Ha
ApyxectBoTO mpe3 2007r. - 21 763 x.AB. 1 24 X.AB. H3MEHEHHA OT ITOKYIIKO-IIPOAAKOA HA COOCTBEHH AKITUK

1.13.3. Pe3eps or npensdyucaeHuA

Pesepspr o1 npensuncaeuus B pasmep Ha (910) xua.as. xpm 30.09.2025 r.. e dopmupan or kypcosure
PA3AMKH, BE3HHUKHAAH B PE3YATAT H4 IPEH3YHUCAABAHETO Ha (PUHAHCOBHTE OTYCTH HA UYIKACCTPAHHUTE
KAOHOBE OT (DYHKIIHOHAAHATA UM BAAYTA BbB BAAYTATA HA IIPCACTABAHE HA OTIETA HA APY/KECTBOTO-MANKA.
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1.13.4. PesepBu

TRACE

Peseps ot OO0 Apyru OO06ur0
IIPEU3UNCACHUA pesepsu pesepsu pesepsu
Pesepsu xpMm 31.12.2023 r. (1065) 2420 85 285 86 640
VYBeAnueHus oT: - - 8 798 8 798
Pasmpeaesenne Ha meuanba 8798 8 798
Hamaaenuns or: 265 - - 265
ITpensuncaeHns Ha YYIKACCTPAHHI ACHHOCTH 265 265
Pesepsu xpMm 31.12.2024 1. (800) 2420 94 083 95703
VYBeAnueHus oT: - - 24 581 24 581
Pasmpeaesenne Ha meuanba 24 581 24 581
Hamasenus or: (110) - - (110)
[IpensuncaeHns HA UyKACCTPAHHHI ACHHOCTH (110) (110)
Pesepeu xpm 30.9.2025 r. (910) 2420 118 664 120 174
1.13.5. ®unaHCOB pe3yArar
DuHAHCOB pe3yATaT Croiinoct
ITeuaa6a xpm 31.12.2023 r. 14 904
VYBeAnueHwus oT: 34 259
Ilewan6a 3a roamnaTa 2024 34 259
Hamasenus or: (14 904)
Pasmpesesenre Ha mewanba B pesepsu (8 798)
PasmpeseseHme Ha AMBHACHTH (6 049)
Apyra (57)
ITeuaa6a xpm 31.12.2024 1. 34 259
TIpeusuncaes ocrarpk KpM 31.12.2024 r. 34 259
VYBeAnueHus oT: 3998
Ilewanba 32 roamnara 2025 3998
Hamasenns or: (34 259)
Pasmpesesenre Ha mewanba B pesepBu (24 581)
Pasmpeseserme Ha AUBHACHTH (9 678)
Ileuaa6a xeMm 30.9.2025 r. 3998
®unancos pesyarat KkbMm 31.12.2023 1. 14 904
®unancos pesyarat Kbm 31.12.2024 r. 34 259
®unancos pesyarat kbm 30.9.2025 r. 3998
1.14. HETEKYIIIM ®UUHAHCOBU ITACUBU 11 AU3UHT
Herexymu ¢punancosu macusu 30.9.2025 r. 31.12.2024 r.
3aABAKEHHUSA ITO AUSUTHIOBH AOTOBOPH 3522 4098
DuHAHCOBM MACHBH, OTIYHTAHH ITO AMOPTH3NPAHA CTOHHOCT 6875 8 250
Aorosopu 32 ¢puHAHCOBA TApaHIINA 1 1
OG0 10 398 12 349
1.14.1. 3aAbA’KeHHA II0 AUSUHIOBU AOTOBOPH - HETEKYIII
Bua 30.9.2025 r. 31.12.2024 r.
3aABAKEHISA ITO AUBHHT KbM CBBP3aHN AHIIA B TPyIIATA 89 158
3aABAKEHHUS ITO AUSUHT KbM HECBBP3aHH AHMIIA 3433 3940
OG0 3522 4098
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1.14.2. PduHAHCOBU IACHBH OTYHUTAHH 110 AMOPTU3UPAHA CTOMHOCT — HETEKYIIH

TRACE

Bua 30.9.2025 r. 31.12.2024 r.
3aABAKEHISA IO IIOAYIEHH KPEANTH 6875 8 250
OG1o 6 875 8 250
1.14.2.1.  3aAbAKeHHA IO MOAYYECHU KPEAUTH — HETEKYIIH
Bua 30.9.2025 r. 31.12.2024 r.
3aAbAKEHHA IO KPEAUTH KbM (PUHAHCOBU IPEATIPHATHSL 6 875 8 250
OG1o 6875 8 250
1.14.3. Aorosopu 3a (puHAHCOBA rapaHIUA — HETEKYIII
Bua 30.9.2025 r.  31.12.2024 r.
Aorosopu 32 (pHHAHCOBA TAPAHIINA 32 CBBP3AHH AHIA B IPyIIATA 1 1
O6mo 1 1
1.15. HETEKYIIIU THhPTOBCKHU 3AABAKEHU A
Bua 30.9.2025 r. 31.12.2024 r.
3aABAYKEHNA KM CBBP3aHH AHIA B IPyIIaTa 8 754
3aABAKEHNSA TI0 AOCTABKI 8 754
3aABAYKEHNA KM CBBP3aHH AUIA U3BBH IPyIaTa 3 -
3aABAKEHUSA IO AOCTABKI 3 -
3aAbAYKEHUA 10 AOCTABKHI 9995 9099
OGo 10 006 9 853

npeACTaBeHI/ITe 3aADBAKEHHUA KbM Kpaﬂ Ha IIEPHOAaA Ca I‘apaHL[I/IOHHI/I yAp'b}KKI/I 10 CTpOI/ITCAHI/I AOI‘OBOpI/I.

1.16. HETEKYIIU IIPOBU3NU
Bua 30.9.2025 r. 31.12.2024 r.
ITpoBu3sHK 32 IPABHU 3aABAKECHHA 6083 17 259
ITpoBusnu 3a ABATOCPOYHH AOXOAH HA TIEPCOHAAR 183 183
O6110 6 266 17 442
1.16.1. ITpoBu3MH IO 3aABAKEHUA [10 CTPOUTEAHU AOTOBOPH
Bua 30.9.2025 r. 31.12.2024 r.
TIpoBu3uu 3a IpaBHY 3aABAYKEHHA B T.9. 6 083 17 259
I1poBHu3HHI IO 3aABAKEHHSA ITO CTPOUTEAHH AOTOBOPH 6083 17 259
O6110 6083 17 259
1.16.2. ITpoBu3uH 3a ABATOCPOYHU AOXOAU HA IIEPCOHAAA
Bua 30.9.2025 r. 31.12.2024 .
Ceramnrga CTOMHOCT Ha 3aAbAKeHHETO Ha 1 aHyapu 183 94
Henpusuara akrioepcka nmeuanba/saryba ma 1 sayapu 40 (27)
3aAbpAKeHHe pu3HaTo B 0asanca Ha 1 aHyapu 183 94
PasxoA 32 AUXBHU - 3
PazxoA 3a Tekyr crax - 19
AKTIOEpCKa IIe4aA0a IIPU3HATA [IPE3 IEPUOAA - 67
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TRACE

CeramrHa CTOMHOCT HA 3aABAKEHHETO KbM 30 roHHN 183 183
Henpusuara akrioepcka meaanba/3ary6a ko 30 mun 40 40
3aAapAkeHne npusHaTo B 0aranca kpM 30 roHn 183 183

ABArocpodHHTE 3aABAKCHHA KBM IIEPCOHAAA BKAIOYBAT CCrAIlIHATA CTOMHOCT Ha 33aABAKEHHETO Ha
APYKECTBOTO, OIIEPHPAIIO OCHOBHO B Dbbarapua m kaoma B Penmybamka CopOmsa, 3a m3maariane Ha
OOE3IIeTCHHs HA HACTUA IIEPCOHAA KBbM AATaTa HA OTYETA 32 (PUHAHCOBO CHCTOSHHE IIPH HACTBIIBAHE Ha
rreHcroHHa Bb3pact. CpraacHo Koaexca Ha Tpyaa B BpArapus Bceku CAYKHTEA HMa IIPABO Ha OOE3IIETCHUE
B pasMep Ha ABe OPYTHH 3aIIAATH IIPH ICHCHOHHPAHE, 2 4KO ¢ pabOTHA IIPH CBHIIMA paboToAATEA IIpeE3
mocaeAHuTe 10 TOAMHI OT TPYAOBHA My CTaXK, ODE3ITIETCHUETO € B PasMEp HA IIMECT OPYTHH 3aIIAATH KbM
MOMEHTA Ha IleHcnoHmpaHe.OIeHKaTa Ha AbATOCPOYHHTE AOXOAH HA IIEPCOHAAA CE€ M3BBPINBA B Kpad Ha

BCAKA OTYCTHA TOAWHA.

1.17. APYTU HETEKYIIIU 3AABAKEHUA U ITACHIBU
Bua 30.9.2025 r. 31.12.2024 r.
3aABAYKEHNA KM CBBP3aHH AUIA B IPyIIaTa -
Apyru 3aAbAKEHHA U ITACHBI - 1
3aABAYKEHUA 110 TAPAHIIUY U ACTIO3UTH 242 60
OGuro 242 61

B Apyrm HeTekymmm 3aABAKEHHA Ca BKAIOUEHH 3aABANKCHHA IO M3AAACHH OAHKOBH TapaHINK 32 AOOPO
HU3ITBAHCHUE 32 OOEKTU ChC CPOK Ha BAAHAHOCT A0 2037r. B PasxOAU 32 GAHKOBU IaPaHIINU U 3aCTPAXOBKH
110 npukaroguAn kpM 30.09.2025 r.. crpoureAHn AOroBOpH ChC CpoK Ha BaAHAHOCT caeA 30.09.2025 r..

1.18. TEKYIIU ®VTHAHCOBU ITACBU 11 AUSVTHT
Texymy pHMHAHCOBU ITACHBU 30.9.2025 r. 31.12.2024 r.
3aABAIKEHISA IT0 AUBHHIOBI AOTOBOPH 1 669 1575
DuHaHCOBM MACHBH, OTIYHTAHH IT0 AMOPTHU3HPAHA CTOHHOCT 87 363 75958
AoroBopu 3a puHarcosa rapaHius 1 1
OG1o 89 033 77 534
1.18.1. 3aABA’KeHHA II0 AUSUHIOBH AOTOBOPH — TEKYIIIH
Bua 30.9.2025 r. 31.12.2024 r.
3aABAKEHISA IO AUBHHT KbM CBBP3aHHU AHIIA B IpyaTa 64 36
3aABAKEHHUSA ITO AUSUHT KbM HECBBP3aHH AHMIIA 1605 1539
OG0 1669 1575
1.18.2. ®duHAHCOBM ITACHBH OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT — TEKYIIIN
Bua 30.9.2025 r. 31.12.2024 r.
3aABAKEHHS IO IIOAYIEHH KPEAUTH 87 363 75 958
OG1mo 87 363 75 958
1.18.3. 3aABA’KeHMHA 110 IIOAYYIEHHU KPEAUTH — TEKYIIIHA
Bua 30.9.2025 r. 31.12.2024 r.
3aABAKEHISA IO AUXBH ITO KPEAUTH KbM CBBP3aHI AHIIA B IPYIIATA 4 4
3aABAKEHHSA ITO KPEAUTH KbM CBbP3aHN AMIIA U3BBH IPyIaTa - 3 800
3aABAKEHISA 110 AUXBH ITO KPEAUTH KbM CBBP3aHH AUIA H3BBH IPyIIaTa - 53
3aABAKEHISA 11O KPEAUTH KbM (DIHAHCOBH ITPEAITPHATHA 87 268 71 983
3aAbAKEHIA IO AUXBU 11O KPEAUTH KbM (PUHAHCOBH IIPEATIPUATHA 91 118
OG0 87 363 75 958
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HOAy‘leHI/I 3a€MH OT HECCBBbP3aHHU AHUIIA

Banka / Kpeantop Aorosopen A. % TTaperx OGesneuennsn/Tapanun
pasmep Ha
KpeAnTa
Obb AA 11000 1roa.PAIT+1.70% 15.6.2030 Wroreka, 3aA0r Ha cMeTKI
Obb AA 20927 1mec.PAIT+2,5.% BGN/ 30.10.2026 Wnorekn, 3ar03u HA
1m.Euribor+2,5 EUR B3EMAHUS, 3AA031 HA CMETKH
Vuukpeanr byabank 20 000 OAIT+2,05% 2.11.2025 Wrnorekn, 3aan03u Ha AMA,
32A03H HA B3EMaHUA, 3AA03U
HA CMETKH
banxa ACK AA 29 337 CAM+ 3.90% 31.12.2025 Wrnorekn, 3aan03u Ha AMA,
32A03H HA B3EMaHUA, 3AA03U
HA CMETKH
banxa ACK AA 15647 CA+ 3.90% 31.12.2025 Wrnorekn, 3aan03u Ha AMA,
32A037 HA B3EMAHUA, 3AA03U
HA CMETKH
FOpoGank Bearapua AA 9779 1mec.Euribor+ 1,5% 30.11.2025 Wrnorekn, 3aa03u Ha AMA,
32A037 HA B3EMAHUA, 3AA03U
HA CMETKH
NLB BANKA 587 5,85% 14.11.2025 KOPIIOPATUBHA FaPAHIIUA 1

3A4IIMC HA 3aIIOBCA

Apy)KCCTBOTO CKETOAHO HpCAOI‘OBapH YCAOBHATA HA HAKOH H'prOHB.‘IaAHO AOI‘OBOpCHI/I KPCAHUTHHI AMTHHM,
BKA. ITAACKHUTC CpOKOB€. Or AaTara Ha HpCAOI‘OBapHHCTO VABAKEHUTC KpCAI/ITHI/I AMHHH CE Hp€ACTaBHT
KaTO HCTCKYIII MAHM TCKYIIIIT OAHKOBU 32€MH.

AOI‘OBOpHTe 32 OAHKOBU 32€MU c%m:pmaT KAQy3d C M3HUCKBAaHHA 32 HOAA”I)}))KB.HC Ha OIIPCACACHU
(i)I/IHaHCOBI/I CHOTHOIIICHMAA. PrbKOBOACTBOTO Ha Apy’)KCCTBOTO TEKYII10 KOHTPOAI/IP'Z{ M3ITbAHCHHCTO HA TC3HU
CbI/IHaHCOBI/I ChOTHOMICHHUA B KOMYHHUKANHA CbC CHbOTBCTHATA Oanka KPCAI/ITOP.

3a q_)I/IHaHCI/IpaHC Ha AeﬁHOCTTa cCu nu yl'[paBAeHI/IC Ha AHNKBHAHUA CH pI/ICK Apy')KQCTBOTO € CKAIOYHAQA
HAKOAKO MHOI'OIICACBH OB”prpaCt)T KpCAI/ITHI/I AMTHHH.

Caaaa o moayuenu 3aemu KbpM 30.09.2025 r.. 6e3 KpeAuTH OT CBBP3aHU AULIA

Banka / Kpeaurop Kparkocpouna gacr o ABATOCpPOYHA YACT IO

aMOPTU3NPYEMa CTOHHOCT aMOPTU3NPYyEMa CTOIHOCT
T'AaBHUDA Aunxsu T'AaBHUDA Aunxsu

BACK AA 38199 91

OBbb AA 21043 6 875

Vankpeaur Byabank AA 17 662

KPEAUTHH KAPTH 2

Opobank bparapus 9775

NLB BANKA 587

OGo 87 268 91 6 875 -

INoayguennre 32eMH OT CBBP3aHH AHMIIA €4 HOAPOOHO ortosectenu B 1.3.3. CBbp3anu AuIa

1.18.4. Aorosopu 3a ¢puHAHCOBA rapaHIIAA — TEKYIIH

Bua 30.9.2025r.  31.12.2024 r.
AOI’OBOpI/I 3a q)I/IHﬂHCOBa I'apZ.HIII/IH 3a CB'bpSaHI/I AMIIIA B I'pyna'ra 1 1
O6mo 1 1

1.19. TEKYIIU THhPTOBCKU 3AABAKEHUA

Bua 30.9.2025 r. 31.12.2024 r.
3aABAYKEHNA KBM CBBP3aHH AMIIA B IPyIIaTa 49 581 32 537
3aABAKEHNSA TI0 AOCTABKI 40 560 20118
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ITacuBu IO AOTOBOPH C KAMEHTH 9 021 12419
3aABAYKEHNA KM CBBP3aHH AUIA U3BBH IPyIaTa 2482 762
3aABAKEHUSA IO AOCTABKI 2 482 762
3aABAYKEHNA IO AOCTABKA 106 084 152 585
TTacuBu 110 AOrOBOPU C KAMEHTH 56 463 62 082
3aABAYKEHHUA 110 IIOAYYECHHU ABAHCH 71 13

OGo 214 681 247 979

B mpeacraBennTe 3aABAKEHHA KbM CBBP3aHU AHMIA M 3aABAKCHHUSA ITO AOCTABKH KbM Kpasd Ha IIEPHOAA Ca
BKAFOYCHH TAPAHIIMOHHHU YAPBKKH II0 CTPOHTEAHU AOTOBOPH, B pasMep 831 XHA.AB — 332 CBbP3aHHM AHIA OT
rpymara, 14 — 3a cBpp3aHu Anna u3bpH rpynata u 7 810 XHA.AB — 32 BBHIIIHH 34 APYAKECTBOTO AHIIA.

Karo macus mo AOroBop ApyKeCTBOTO IIPEACTaBS ITOAYYCHUTE OT KAMCHTA IAAIIAHHA 1/HAH Ge3yCAOBHO
IIPaBO A2 ITOAYYH IIAQAIIAHE, IIPEAH Ad € H3ITBAHHMAA 3aABAKEHHATA CH 33 H3IbAHEHHC IIO0 AOIOBOPA.
[TacuBuTe IO AOrOBOp CE IIPH3HABAT KATO IIPUXOA, KOIaTO (MAH KATO) YAOBACTBOPAT 3aABAMKCHUATA 34
U3ITbAHEHIE. AKTUBY M ITACHBU IIO0 CAWH H CBHII[H AOTOBOP Ca IpeAcTaBeHH HeTHO. Hetnpauure aktuBH €
mmacusH 110 AoroBop kbpM 30.09.2025 r ca 06mo 18 592 xuA. AB., B T.4. 32 aKTHBH U IIACHUBH IO AOIOBOP B
bparapus — or cepp3anu anna B rpynara — 3 144 x.aB, ot Hecspp3anu auna — 1 142 x.aB u 8 Copbus — or

Hecpp3anu Anna — 14 306 x.aB

1.20. AAHDBUHU 3AABAKEHUA

Bua 30.9.2025 r. 31.12.2024 r.

Aanbk BEpXy A0OaBEeHATA CTONHOCT 1 21
Koprioparusen AaHbK 1328 8 864
AaHbK BBPXy AOXOAUTE HA (PU3HUECKITE AHIIA 123 118
AaHbK IpH H3TOYHMKA 3 2
AaHbK BBPXy pasxoanTe 20 17
Apyru AaEbia 333 2 040
OG1mo 1808 11 062

[TocaeaHaTa AQHBYHA PEBH3UA B APYKECTBOTO B CTpaHATa € H3BBpIIeHA CbC 3amoBes P29002922002875-
020-001 ot 08.06.2022r. u BrATOuBa 3aapAxernd mo SKITO u 3AAC 3a mepmoaa 01.12.2016-31.12.2018.r.
B xaoma B Penrybanka Cppbus mocaeaHaTa AaHbuHa pesusud ¢ ot 19.03.2019r. / HOMEpP 47-00056/2019-

0020-000/ u obxBara nepuoa Ao 31.12.2017r.

1.21. 3AABAKEHUA KbM ITEPCOHAA

Bup 30.9.2025 r. 31.12.2024 r.
3aABAKEHIE KBM IIEPCOHAA 1663 2 090
B T.9. 33ABAKEHHA ITO HEN3ITOA3BAHH OTITYCKI 569 572
3aAbAKEHIE KbM COIMAAHO OCHTYPABAHE 375 415
B T.9. 33ABAKEHHA ITO HEN3ITOA3BAHH OTITYCKH 63 72
3aABAKEHIE KM KAIOUOB PBKOBOACH ITEPCOHAA - BB3HAIPAKACHHA 5229 1949
3aABAKEHNE ITO M3BBHTPYAOBH IPABOOTHOIICHHS - Bh3HATPAKACHIA 35 12
OG1o 7 302 4 466
1.22. TEKYIIU ITPOBU3UU

Bua 30.9.2025 r. 31.12.2024 r.

TIpoBusuu 3a IpaBHM 3AABAYKEHNA B T.4. 2 254 10 156
ITpoBu3HK IO CHACOHH AeAd - 2
I1poBusum IO 3aABAKEHHSA ITO CTPOUTEAHH AOTOBOPI 2 244 10122
IIpoBnsnm o Apyru 3aAbAKEHHA 10 32
OG0 2 254 10 156
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1.23. APYTU TEKYIIIU 3AABAKEHUSA U TTACUBU

Bua 30.9.2025 r. 31.12.2024 r.

3aAbAYKeHNA KbM CBBP3aHH AHIIA B IPyIIaTa 3 3
3aABAKEHHS 11O TAPAHITHH 1 ACTIO3UTH 3 3
3aABAYKEHNA KbM CBBP3aHH AUIIA U3BBH IPyHaTa 1782 1798
3aABAKEHUS ITO TAPAHITHH I ACTIO3UTH 52 52
B 1.4. raparnun Ha HC, VC, CA 52 52
3aABAKEHNA TI0 AUBUAEHTH 1730 1746
3aABAYKEHUA 110 TAPAHIIUY U ACTIO3UTHU 320 232
3aABAYKEHNA 10 3ACTPAXOBKH 267 344
Apyru 3aAbAYKEHHA U ITACUBH 13 13
OG1mo 2 385 2390

B Apyru TexyIm 3aABAKECHHA €A BKAIOYCHH TCKYIIH 3aABAKCHNA 34 OAHKOBH M THPLOBCKH TaPAHITHI,
3aCTPAXOBKHU, KAKTO H 3aABAKCHHA 3a OAHKOBU IAPAHIIMH U 3aCTPAXOBKH 110 mpukArounan kpmM 30.09.2025

T.. CTPOUTCAHU AOTOBOPH.

2. UHAVBHAYAAEH OTUET 3A AOXOAUTE

2.1. TTIPUXOAU

2.1.1. IIpuxoau oT mPOAKOHU

Bua npuxoa 30.9.2025 r. 30.9.2024 r.

TIpuxoAu o CTpOUTEAHN AOTOBOPH B T.U.: 265 584 395 338
Ilpmsnary IpHUXOAM ITpE3 IIEPHOA 265 584 395338
TIpuxoau o1 IpoAaKOM HA CTOKH, B T.U.: 80 -

ITpoaaxOy Ha HHEPTHH MATEPUAAU H IIACHK 56
Apyru croku 24
TIpuxoau ot TpoA@KOM HA YCAYTH B T.4.: 250 211
Komucronnmn 240 130
VYcayra ¢ MexaHu3aIua - 29
TpancnopTan ycAyru - 5
Viupasaenue Ha 0beKTH - 37
Apyru yeayru 10 10
O6mo 265 914 395 549
2.1.2.  Apyru aoxoau

Bua 30.9.2025r. 30.9.2024 r.

IIpuxoAm OT OIIepaTHBEH AM3MHTI HAa COOCTBEHH aKTHBI 2306 2015
IToAyuaenn obereTeHns ¥ HEYCTOHKA 621 85
OTOmcanm 3aAbAKEHAA 632 10
Bp3cranoBenn 00e3IeHKN B IPOBU3UN 15 468 -
Ortnucann obe3neHkn 255 82
Apyrn asoxoan /HerHo/ 104 75
Aox0Au OT MPOAAKGH HA MATEPUAAK 8 48
ITpuxoan oT mpoAaKOU Ha MaTEpPHAAN 264 948
baaancosa croiiHOCT Ha TPOAIACHHTE MATEPHAAN (256) (900)
PesyaTaT o1 IpoA0>k6Ga HA ABATOTPAHN AKTHBH 148 787
ITpuxoAu oT 0cBOOOMKAIBAHE HA ADATOTPAHHN aKTHBU 314 900
baaarcosa cToffHOCT HA TPOAAAECHUTE AKTUBI (166) (113)
TIpuxoau ot 6e3Bb3ME3AHU CPEACTBA, B T.4.: 42 -
Bespp3MesAHH cpeACTBa, CBBP3AHH C IPHXOAN 42 -
O6mo 19 584 3102
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2.1.3. PuHAHCOBU IPUXOAHU

Bua npuxoa 30.9.2025 r. 30.9.2024 r.

IIpuxoam ot yuacrtus 5195 5439
IIpuxoAu OT AMXBH B T.4. 282 251
ITO THPrOBCKH 32€MI 102 38
ITO THPrOBCKH B3EMAHHA - 213
Apyru 180
Or oneparuu ¢ PUHAHCOBU MHCTPYMEHTH 156
TToAosKkuTEeAHN KypCOBH Pa3AUKH 698 341
Apyru ¢puHAHCOBY IPUXOAT 2 3

OG0 6333 6 034

2.2.PA3X0AU

2.2.1. Pa3xoau 3a maTepuasu

Bua pasxoa 30.9.2025 r. 30.9.2024 r.

OCHOBHI MaTepHaAn 65 701 128 291
T'opuBa 11 cMa3ouHN MaTepHuaAn 1486 2500
Cromarare AHM MaTepHAAH, YACTH, HHCTPYMEHTH 1279 1301
EAexrpoeneprus, TomAaoeHeprus, BOAA I KOHCYMATHBI 540 409
Pexaamun u odrc MaTepUaAl U KOHCYMATHUBH 134 228
Apyru Mateprasu 100 238

O060 69 240 132 967

2.2.2. Pa3xoAu 3a BBHIIIHHU YCAYTH

Bua pasxoa 30.9.2025 r. 30.9.2024 r.

IToamsmeanurean CMP 148 283 177 393
Veayrn ¢ mexarmsarus 15913 22 608
ITpoexrupane, reoAesus, AAOOPATOPHI U3 TBAHNA 3 848 5241
KoncyaTanTckn i mpoheCHOHAAHN YCAYTH 3897 2 464
TpancnopTn ycAyru 1 801 7713
Oxpana, cbXpaHeHHE 3245 2583
3acTpaxoBKu 3194 1833
Aun3uHr - KpaTKOCPOYEH M HA AKTUBH C HUCKA CTOHHOCT 3354 2720
Aambim, TakcH u ChACOHH Pa3HOCKH 1027 1501
ADBOHAMEHTH, TAKCH, YAEHCKH BHOC 408 355
Apyru BbHIIHHE yCAYTH 723 502
PemonTr 1 HOAApPBIKKA 261 462
KommcnonHn Bp3HarpaKAcHNA 1 109
[TpaBau ycayrm 663 327

OG0 186 618 225 811

2.2.3. Pa3xoau 3a amMoOpTH3AIUHA

Bua pasxoa 30.9.2025 r. 30.9.2024 r.
Pa3sxoam 3a amopTH3aIMK HA COOCTBEHM AKTHBH 2391 2 337
ABATOTPANHI MATEPUAAHH aKTHBH 32 OCHOBHA ACHHOCT 1228 1811
ABATOTPANHI MATEPHAAHH AKTHBH 32 AAMHHICTPAITUA 840 208
ABATOTPAIHI HEMATEPHAAHH AKTHBH 32 AAMIHICTPAIIA 61 61
HMHBECTUIIMOHHHA UMOTH 252 257
Pa3sxoAn 3a aMOPTH3AIIMH HA AKTUBH C IIPABO HA IIOA3BAHE 684 449
ABATOTPANHI MATEPHAAHN AKTHBH 32 OCHOBHA ACHHOCT 654 399
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ABATOTPANHHI MATEPUAAHH AKTHUBH 32 AAMHHUCTPAITUA 30 15
ABATOTPANHI HEMATEPUAAHH AKTHBH 332 4 AMHHHCTPAITHA - 35
O6uro 3075 2 786
2.2.4. Pa3xoau 3a 3aIIAATH W OCUTYPOBKH HA IIEPCOHAAA
Paszxoau 3a: 30.9.2025 r. 30.9.2024 r.
Pa3xoAu 3a 3arAaTy HA B T.4. 17 309 14 662
ITPOM3BOACTBEH IIEPCOHAA 7 402 8016
AAMAHHUCTPATHBEH ITEPCOHAA 9 907 6 646
Pa3xoAm 32 OCUTYyPOBKH HA B T.U. 1227 1263
ITPOM3BOACTBEH IIEPCOHAA 852 853
AAMIHHUCTPATHBEH ITEPCOHAA 375 410
B T.4. Pa3XOAH Ha KAIOUOB PHKOBOAEH IIEPCOHAA 6 556 3174
B T.4Y. COIIMAAHU IPUAOOUBKYU U ITAAIAHUA 3
(019311 (s} 18 536 15 925
2.2.5. Pa3zxoau 32 00e3r1eHKHA
Bua pasxoa 30.9.2025 r. 30.9.2024 r.
Pasxoan oT 00e3leHKa Ha TAPHYHI CPEACTBA 1 1
OG0 1 1
2.2.6. Apyru pazxoan
Bua pasxoa 30.9.2025 r. 30.9.2024 r.
ITposusun o CMP AoroBopw, rapanimm, A€Aa 1 APyru - 3343
Pasxoan 3a Aaperns 960 848
Heycrofiku, AMXBH 1 CAHKITHI 460 295
PasxoAn 32 KOMAHAMPOBKH 388 441
IlpeAcTaBUTEAHN B COIIMAAHT Pa3XOAH 346 223
Pasxoan 3a Opak, ABIICH B OTIIHCAHN B3EMAHNA 461 216
Apyru pasxoan 116 86
Camonauncassane Ha AAC - 40
OG0 2731 5492
Cymara Ha nipeaocraBeHuTe AapeHust Ha Ponaanus ,, Tpetic 3a xopaTa® 3a mepuoaa ¢ 924 XuA. AB.
2.2.7. KopeKTHBHU CyMHU
Bua pasxoa 30.9.2025 r. 30.9.2024 r.
Kanurasusupanu pasxoan 3a aKTUBU (206) (1293)
OG0 (2006) (1293)
2.2.8. ®dunHAHCOBU PA3XOAH
Bua pasxoa 30.9.2025 r. 30.9.2024 r.
Pa3xoAu 32 AUXBH B T.4. 2 676 1885
ITO THPrOBCKH 32€MHU 31 41
IT0 32€MH OT (DHHAHCOBH ITPEATIPUATHA 2517 1674
ITO AM3UHTOBH AOT'OBOPH 128 163
IO THhPrOBCKHU 3aAbAKCHUS - 7
Pa3sxoan, CBBp3aHu ¢ GaHKOBH rapaHIuK 671 869
Or onreparun ¢ (PUHAHCOBHU HHCTPYMEHTH 2 -
OTpunareAHr KypCcoBU Pa3sAHKH 3659 1089
Apyru ¢puHAHCOBH pa3zxoAn 351 309
OG0 7 359 4152

57



TPEMC I'PYIT XOAA” AA

ITpuaoxenus kbM HHAHBHAYaAeH pruHAHCOB oT4eT KbM 30.09.2025 r.0AMHA

TRACE

2.2.9. Pa3xoA 3a AAHBIHA
Bua pasxoa 30.9.2025 . 30.9.2024 r.
Aampim oT mevanbaTa 479 1 885
OG0 479 1885

CpraacHO ACHCTBAIIIUTE 3aKOHOAATECACTBA IIO ABPIKABU IIe4aAOHUTE ce 0DAAraT C KOPIOPATHBCH AAHBK B
pasmep Ha 10% 3a PerryGanka Boarapus, 15% 3a Penyoauxa Copbus, 16% 3a Pymsrusa u 22% B I'pprins.

3. APYI'HM OITIOBECTABAHIA

3.1. AoroBopu 3a CTPOUTEACTBO

ITo-roaemu AOroBOpH 32 CTbpOUTEACTBO, HempuKArOUUAH KbM 30.09.2025 1..:

Aorosopu B Ilpusnaru Ilena na OuakBaHu IIEpUOAY HA IIPU3HABAHE HA ITpomenn B
IpoIeC HA  IIPUXOAU 110 CAEAKATA, OCTABAII[ATA II€HA I10 CAEAKATA OYaKBAHUTE CPOKOBE
HU3ITbAHEHUE  AOrOBOpPa pasmpeAeAeH 32 YAOBACTBOpABAHE
(xymyaaTus a KbM HA 32ABAYKEHHUETO 32
HO) oCTaBaIM U3ITbAHEHHUE
3aAABAYKEHUA
3a
U3 bAHEHHE alr. % orlao % mapn2r % IIspBoHa AxryaseH
2r. JaseH CpoK
CpOK
k1 k2 k7 k8 k9 k10 k11 k12 k13 k14 k15
Aorosop 1 87977 21 530 21530  100% f 0% f 0%  31.12.2024 2.7.2025
AOTOBOP 2 77 195 20 411 20 411 100% 0% - 0% 31.12.2024 12.7.2025
AOTOBOP 3 30 441 64 532 37903 59% 26 629 41% - 0% 31.12.2027
AOTOBOP 4 30 032 88 701 47 837 54% 40 864 46% - 0% 31.12.2027
AOTOBOP 5 90 576 2434 2 434 100% 0% 0% 31.05.2023
AOTOBOp 6 4881 4963 82 2% 0% 0% 01.07.2025
Aorosop 7 10519 154 154 100% 0% 0% 31.03.2023
AOTOBOP 8 64 759 260 471 11 201 4% 123724 48% 125546  48% 30.04.2026
AOTOBOP 9 14 210 7 892 2569 33% 5323 67% 0% 31.12.2025.
AOTOBOP 10 19 564 1271 1271 100% 0% 0% 2023 2025
AOTOBOP 11 477 304 11077 11 077 100% 0% 0% 2024 2025
Bcuuko 907 458 483 436 156 469 196 540 125 546
CTPOI/ITCAHI/I
AOTOBOPH
3.2. Amzuur

3.2.1. Apy’keCTBOTO KaTO AU3MHIOIIOAyYATEA

ITo onepaTuBeH AM3UHT:

APY)KQCTBOTO € CTpaHa II0 AOTOBOPH 32 IIOAYYAaBAHC HAa AKTHUBH IIOA HAEM Ha CIPaAU, Oq)I/ICI/I, CIpouTEAHA
TCXHHKA M TPAHCHOPTHH CPCACTBA, 32 CPOK AO 1 TOAMHA, C CBCHTYaAHA OIINHA 34 YAbAXKAaBaHC Ha CPOKa.

ITo ¢puHaAHCOB AM3HHT:

MartypureTHHAT aHAAU3 Ha ODBACIIUTE HEAMCKOHTHPAHHU IIAAINAHUA 110 AH3HUHI C OILKA 32 ITOKYIIKa
(pmHAaHCOB AMBHHT) ITO TOAWHH € KAKTO CACABA:
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BbAeIM AMSHHIOBH IAAIAHUA 110 AOTOBOPpH 3a prHAHCOB AN3HUHT KbM 30.9.2025 r.

Aolr. Orlr.-p02r. Or2r.-p031 Or3r.-p04r. Ord4r.-po51 Haa5r. OOGuio

AwusuHroBI 1571 1509 1300 528 152 5 060
ITAAITAHUA

BBpAeIy AUZMHIOBY MAQIIAHNA 110 AOTOBOPH 3a PUHAHCOB AM3HHI KbM 31.12.2024 1.

Aolr. Orlr.-p02r. Or2r.-po03r. Or3r.-p04r. Or4r.-ao5r. Haa5r. OGmo

Amsumros 1585 1420 1360 1036 960 220 6 261
ITAAITAHUA

Ko™ 30.09.2025 1.. mMa CKAIOYEHH AOrOBOPH 3a (DHHAHCOB AH3HHI C HECBBP3aHU AHIA 32 41 Opos akTuBU
- CIPOUTEAHA TEXHHKA, MALIUHU ¥ TPAHCIIOPTHH CPEACTBAM APYIU.

Kem 30.09.2025 r.. B cbcraBa mHa VIMOTH, MAIIMHM U CBOPBKCHHSA C4 BKAIOYCHH 4KTHBU ,,C IIPABO Ha
110A3BaHe" (OIEPATHBEH AM3BHHT) M (DHHAHCOB AMBHHT, KAKTO CACABA:

Crpaan Mamman u Tpaucnoprau O6wmo
oGopyaBane cpeAcTBa

OruerHa CTOHHOCT
Caapo xbMm 31.12.2023 1005 3960 1428 6393
[TocTbrman - 3434 42 3476
Vsaconn (176) 997) (369) (1542)
Canano xbMm 31.12.2024 829 6 397 1101 8 327
IIpensuncaeno caspo xpm 01.01.2025 829 6 397 1101 8 327
TTocrerman - 4 221 7 4 228
Msaesan - (966) - (966)
Edextu or BAAYTHI IPensIHCACHMS - - (3) (3)
Caapo xbM 30.9.2025 829 9 652 1105 11 586
Amoprusarnmua
Canano xbMm 31.12.2023 836 483 625 1944
[TocTbrman - 387 200 587
Wsaesan (7 (229) (305) (541)
Edekrn or BaAyTHI pensyurcAcHNsA - - 1 1
Caapo xbMm 31.12.2024 829 641 521 1991
TTocrerman - 543 141 684
Msaesan - (195) - (195)
Edekrn oT BAAyTHI Ipen3yurCACHNA - - 1 1
Caapo xbM 30.9.2025 829 989 663 2 481
basarcoBa crorinocr
Baaancosa croiinocr keMm 31.12.2024 - 5756 580 6 336
Baaancosa croiinoct kum 30.9.2025 - 8 663 442 9105

AM3UHTOBHTE aKTHBU Ca IIO OIEPATHBEH U (PUHAHCOB AM3HHI OT BBHIIHU AHIIA M CBBP3AHH AHIIA H3BBH
rpymnara (CaMoO OIIEPATHBEH AM3HHI)

3.2.2. Apy’keCcTBOTO KaTO AU3MHIOAATEA

ITo onepaTuBeH AM3HHT:

MaTypI/ITeTHI/IHT AHAAW3 HA 6’1)A€H.IHT€ HCAI/ICKOHTI/IpaHI/I IIOCTBIIACHHA 110 OHepB.TI/IBCH AHU3UHI KbM
HCCBerSQHI/I AHMIIA ITO TOAMHH € KaKTO CACABA:

BrAemu AM3MHIOBY IOCTBIIACHUA 110 AOTOBOPH 32 OIIEPATHBEH AM3HHI C HeCBBbp3aHH Auna KpM 30.9.2025 r.

Ao 1 Or1r.-p02 Or2r.-p03 Or3r.-p04 Or4r.-p05 Haa 5 OO0y
r. r. r. r. r. r. o

AwusuHroBI 695 650 650 650 650 3295

IIOCTBITACHUA

BhAemy AUSHMHIOBY IIOCTBHIIACHUA 10 AOTOBOPH 34 OIEPATUBEH AU3HHI C HeCBbp3aHu Anna kpm 31.12.2024 r.

Ao 1 Or1r.-p02 Or2r.-p03 Or3r.-p04 Or4r.-p05 Haa 5 OO0
r. r. r. r. r. r. o

AwusuHrOoBI 695 695 695 695 695 3475

IIOCTBITACHUA
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ITpuaoxenus kbM HHAHBHAYaAeH pruHAHCOB oT4eT KbM 30.09.2025 r.0AMHA

bBraemnTe AMBMHIOBH HOCTBIIACHUSA IO OLIEPATUBEH AUBUHI ChC CBBP3AHH ANIA B IPYIIATA C4 IIOCOYCHH B
1. 3.3. CBbp3aHH AHIIA U CACAKH ChC CBBP3aHU AUIIA.

3.3.Cppp3aHU AHUIIA U CACAKH CHC CBBbP3aHH AHIIA

Apy)KCCTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AUIIA:

MaxopurapeH COOCTBEHHK Ha KAIIMTaAa Ha APYKECTBOTO yHpaxHABaL KOHTpoA ¢ Hukoaair I'amges
Muxatinos — 76,01%, npure:xaBaHU IPAKO 1 KOCBEHO.

ABILIEpHH PEAIIPHUATHA HA APYIKECTBOTO!

Tpetic BI' EOOA, brearapus

Tpetic Amb0A AA, Bparapus

Tpetic Mexauusartus EAA

Tpetic [Tporrspruc EOOA, Bparapus

Wudpa Komepc EOOA, bparapus

Tpeiic Copbua AA Hurrr, Copous

Tpetic buap EOOA, Copbus

Acpaatr Komepe EOOA, brarapus

Tpeiic Pear EOOA, boarapus

Tpeiic I'pyrr Xoaa CAILLL

[Toapobua wnu@opMmarua 3a ummBectuirmmnre B A33A, AbInepHm Ha ApyKecTBOTO, € IOCOYCHA B
npuaoxernne 1.4.1 MaBecTHImm B ABITIEPHI ITPEATIPHATHA.

AcormupaHu IPEAIIPUATAS HA APY>KECTBOTO:
[ToapoOna nudopmartus 3a maBectuud Ha ApyxectBoro B AS3A Cbc 3HAYUTEAHO yIaCTHE € IIPEACTABCHA
B HoAcHUTEAHO npuAoxkenue 1.4.2. MusecTunnm B aCOIMUPAHT TPCAIIPHATHA.

Apyru cesp3anu auna xem 30.09.2025 r.:

I'aaman - H EOOA — ApyecTBO CBBP3aHO Upe3 OCHOBHUSA AKITHOHEP

Ilaamen EOOA — ApyKecTBO CBBP3aHO Upe3 OCHOBHUA aKIIHOHEP

Cayr coaap mapk EOOA — ApyXecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

Hro Aaairsac OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHUA AKIIHOHEP

ET Ankoa-2-I'aaus MuxaliAOB— APYKECTBO CBBP3aHO UPE3 OCHOBHHUSA AKIIHOHEP

®ounpartua Tpetic 3a xopata FOAHIIL — Tpetic I'pyn Xoaa AA ocHOBeH yupeAnTeA

WuctuTyT no tparcmoptaa nH@pactpykrypa OOA— APy/KECTBO CBBP3AHO Upe3 OCHOBHHUA AKI[HOHEP - OT
21.07.2025 r.

Wmxapoext EOOA — Apy»ecTBO CBBp3aHO Upe3 OCHOBHUA akiuoHep - ot 21.07.2025 1.

Tparcreo EOOA — ApyecTBO CBBP3aHO Upe3 OCHOBHHUA akimoHep - ot 21.07.2025 1.

Cmapr cunepaku KOHCYAT EOOA — ApyixecTBO cBBp3aHO upe3 ocHOBHHUSA akiuoHep - ot 21.07.2025 r.

Apy>xecTBa, CBBP3aHH Ype3 KAIOUOB PBKOBOAEH nepcoras Kkem 30.09.2025 r..

Hosura AA, Bopaorun EOOA, Aepo maazza AA, Poya amsaita AA, Aeruria aeaa OOA, Tpeckaserr OOA,
Xmvuk AA, EBuaapa boarapus EOOA, Ausea- IICT OOA, Meaunmackn 1eHTEp o 6nodusuka Hosa
kaerka — HoByc OOA.

KAro40B pBKOBOACH IIEPCOHAA HA IIPECAIIPUATHETO!

Huxoaaii I'anges Muxaiinos - Ilpeaceaarea na Haasopen coser

Manoa Ietiges Acues - Yaen na Haasopen coser

Mapuena Vsanosa Pynresa- Yaen na Haasopuus coser

Aecucaasa ViBanosa Arooenosa — I1peaceaarena Ha VC

bosu Crosaos Aeades — I'aaen nsmpanuTeseH Aupexrop u Yaex ma VC
Manoa Tanes Kapppkos -Uaen Ha VC

Apy)KCCTBOTO OIIOBECTABA CACAHHUTE CACAKH U CaAAd CHC CBBP3aHU AHIIA, KOUTO Ca OCBhIIECTBEHU
II0 ITA3aPpHU CHU ¥ HE C€ OTANYABAT OT TE€3U 34 HECBbP3aHU AUIIA
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ITpuaoxenus kbM HHAHBHAYaAeH pruHAHCOB oT4eT KbM 30.09.2025 r.0AMHA

3.3.1. TIpoaaxOu Ha CBBpP3aHU AWIIA B IpylaTa

TRACE

Kanenr 30.9.2025 r. 30.9.2024 r.
Tpeiic BI' EOOA 937 616
Tpeiic Amboa AA 2 1
Wudpa xomepc EOOA 1042 5
Tpeiic [Tporrspruc EOOA 106 4263
Tpeiic Copbua AA, Hurx 1574 1180
Tpeiic Buaa OOA, Copbus 4412 2951
Acdaat Komepc EOOA 3380 354
Tpeiic Pent EOOA 22
A33A CrkobeaeBo 2
A33A Bparoso 7
A33A Tpeiic 6uaa 13676
A33A Ipoekr ITaoBAuB 19 429
A33A BUIK Crpoii - I'yproso 2018 10 606
A33A Aparaaesnm 2021 5680 7 383
A33A Merpo Caaruna 8 904 657
A33A TPENMC 30HA 1 9
A33A Apym 2022 7 150
A33A I'apa ITancka 2766 2324
A33A Merpo umka 12913 4 390
A33A Omrbauencka 5385 6
A33A KP Csore 3002 276
A33A BUK CTAPA 3ATOPA 128
A33A Hoaaspxane 2022 33 857 7 939

OGur0 103 418 63916

3.3.2. Tlokynxu oT CBBP3aHH AHIIA B IpylaTa
AocraBumnk 30.9.2025 r. 30.9.2024 r.
Tpeiic BI' EOOA 41 941 18 468
Wudpa xomepc EOOA 8 711 8 889
Tpetic mpomrsptc EOOA 459
Tpeiic Copbua AA, Hurx 1428
Acdaat Komepc EOOA 3048 830
Tpeiic Mexannzanns EOOA 12 22
Tpeiic Pear EOOA 382
A33A KP Csore 114
OG6uI0 55 981 28 323

OcHOBHHA BHA CACAKH CbC cBbp3ann Auna 3a nmepuoaa 01.01-30.09.2025 r. npeacraBassat nmoayueraun CMP

1 3aKyIICHH MaTCpI/IQ.AI/I.

3.3.3. BsemaHu:A oT CBBP3aHU AHIIA B IPYHATA

Kanent 30.9.2025 31.12.2024 r.

Tpeiic BI' EOOA 499 1233
Tpeiic Amboa AA 3

Wudpa xomepc EOOA 360 1505
Acdaat komepc EOOA 757 9
Tpeiic nporrsprac EOOA 3346 7676
Tpeiic Copousa AA Hum, Copbus 3764 2215
Tpeiic Buaa OOA, Copbus 3538 3819
Tpeiic Pent EOOA 54 61
A33A Tpeiic Cpore 36 36
A33A Yerreaape 25
A33A Aroann Tpeiic 110 110
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ITpuaoxenus kbM HHAHBHAYaAeH pruHAHCOB oT4eT KbM 30.09.2025 r.0AMHA

A33A Mapxuposka 2014 74 74
A33A Vaunru Boposan 1 1
A33A TPII Byprac 536
A33A Omrbauencka 10537 4420
A33A Merpo crpoureacTBo 4 4
A33A ITpoekr ITaoBauB 16236 10694
A33A Bparoso 15 8
A33A IMomopue 2020 1 1
A33A Aparaaesnm 2021 6392 8606
A33A BUIK Crapa 3aropa 112 602
A33A Crkobeaeso 2022 19 16
A33A Merpo Caaruna 2494 2062
A33A Hoaasprxane 2022 21278 480
A33A I'apa ITancka 664 1836
A33A Merpo Humka 5061 3227
OGesnenka -279 -306

OG0 75 076 48 950

B mocogenuTe caaaa ca BKAIOUEHH aKTHBHU IIO AOTOBOP, CAMMHUHIPAHN B CAAAATA HA B3EMAHMA OT CBBP3AHU
AWIIA C TIACHBH 110 AOTOBOP IIO CAHH M CBIIH AOroBOpH B pasmep Ha 3 147 x.aB koM 31.12.2024 1. u 3 144
x.AB KbM 30.09.2025 ..

3.3.4. 3aAabpAKeHHA KBM CBBP3aHU AHMIIA B IPyIaTa

AocraBunk 30.9.2025 31.12.2024 r.

Tpeiic BI' EOOA 22 509 7917
Mudpa xomepc EOOA 4 486 6186
VCM AA - B auBuparus ot 24.06.24r. 2 2
Tpetic mpomrsptc EOOA 116
Tpetic Mexarmsarua EOOA 34 22
Tpetic Copbus AA Hurr, Copbus 10799 5480
Acdaat Komepc EOOA 2 475 1214
Tpeiic Pear EOOA 108 23
A33A Ipoekr ITaoBAuB 19 189
A33A KP Csore 3 3
A33A Aparaaesr 2021 611 1347
A33A Merpo Caaruna 5327 5116
A33A T'apa ITaucka 39 849
A33A Merpo [umka 6208 8 094

OG0 52736 36 442

B mocouenunre CaAAa Ca BKAIOYCHH ITACHMBH ITIO AOI‘OBOP, CAI/IMI/IHI/Ip’zIHI/I B CaAAaTa HA 3aADBAKCHUA KbM
CB'bpSaHI/I AHIIA B I‘pyHQ.TB. C AKTHUBH IIO AOI‘OBOp II0 CAHU U CbIIN obexTu B paSMep Ha 3 147 X.AB KBM

31.12.2024 r m u 3 144 x.aB xpm 30.09.2025 ..

ITPEAOCTABEHH KPEAHTH HA CBbP3AHH AHIJA BI'PYITATA

Kpeauromoayuarea Aorosopen A. % TTapex OGesneuennsn/Tapanmm
pasmep Ha
KpeAnuTa
X.AB
Tpeiic Pear EOOA 1000 4%  15.12.2025 3AIIMC Ha 3aII0BEA
Tpetic [Tporspruc EOOA 3000 4%  31.12.2026 3AIIMC HA 3aII0OBEA
A33A Aparaaesmu 2021 110 3%  31.12.2025 3AMIMC HA 3aITOBEA
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3.3.5. Casaa 10 KpeAUTH, IPEAOCTABEHU HA CBbP3aHH AUIIA B IPyIaTA

Kpeauronoayuarea Kparkocpouna gacr o ABATOCpPOYHA YACT IO
AMOPTH3HpPYEMa CTOMHOCT AMOPTH3HpPYyeMa CTOMHOCT
T'AaBaMIZ Auxsu T'AaBaMIIA Auxsu
A33A Aparaaesrm 2021 109 6
Tpeiic Pent EOOA 768 3
O6ur0 877 9 - -

3.3.6. Hauncaenu npuxoau ot auxpu 110 IlpeaocraBernu 3aeMu Ha CBbP3aHH AHIIA B IPyIATA

er AUTOIIOAYYATEA B3emane KkpM Hauncaesnn IToayuenu B3emane KpM
31.12.2024 r. npes 2025 r. npes 2025 r. 30.9.2025
Tpetic Penr EOOA 6 22 25 3
A33A Aparasesi 2021 4 2 6
Tpetic [Tporrsprac EOOA - 2 2 -
O6mo 10 26 27 9

TTOAYYEHH 3AEMH OT CBBbP3AHH AHIJA BIPYITATA

3.3.7. CaaAa 110 HOAYYEHH 3a€MH OT CBBP3aHU AWIIA B IPylIaTa

Banka / KpeanTop Kparkocpouna gacr mo AbArocpouna yacr 1o
aAMOPTH3HpPYyeMa CTOMHOCT AMOPTH3HpPYyeMa CTOMHOCT
T'AaBHUIIA Anxsu T'AaBHHUDAQ Anxsu
TPENC MEXAHU3ALTA EOOA - 4 - -
O6mo - 4 - _

3.3.8. HaumnaceHu pa3dxoAH 32 AUXBH IO IIOAYYEHH 3a€MH OT CBBP3aHH AULIA B IPyIATA

Banka / Kpeantop 3aabaxkenue Hauucaenn ITaarenu 3aAbAKeHHE
31.12.2024 r.  mpe3 2025 r. npes 2025 r. 30.6.2025 r.
TPENMC MEXAHM3ALIVA EOOA 4 - - 4
OG0 4 - - 4

3.3.9. bpaemu OpyrHU HOCTBIACHHA OT CBBP3aHH AWIA B IPyIaTra IO AOrOBOPH 3a
OIICPATHUBCH AM3HHI

B'bAeIIM AMSHHIOBH ITOCTHIIACHHS II0 AOTOBOPH 32 OIIEPATHBEH AMBHMHI ChC CBhP3aHu AUIA B rpymara KbM 30.6.2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-pa04r. Otr4r.-po0o5r. OO6GmO

AM3UHIOBY ITOCTBIIAEHUSA 2160 2160 2160 2160 2160 10 800

BbAeIu AM3MHIOBH IOCTBIIACHHA II0 AOTOBOPH 32 OII€PATHBEH AM3UHI ChC CBHP3aHU AUIA B rpynara KbM 31.12.2024 r.

Aolr. Orlr.-po2r. Or2r.-a03r. Or3r.-pa04r. Or4r.-poo5r. OGmio

AM3HHIOBH IOCTBIIACHHUSA 2.160 2160 2160 2160 2160 10 800

3.3.10. ITpoaarkbu HA APYTH CBBP3AHU AHIIA

Kanenrt 30.9.2025 r. 30.9.2024 r.
ApyecTBa, CBbP3aHH Upe3 KAIOUOB PbKOBOACH IIEPCOHAA 226 173
Apy»KecTBa, CBbP3aHH Upe3 OCHOBEH aKIHOHEP 7 -
AcounnpaHu ApyKecTBa 13 054 -
OG0 13 287 173
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3.3.11. Iloxkymnku OT APYI'Hl CBBP3aHH AUIIA

AocTaBunk 30.9.2025 r. 30.9.2024 r.
Apy»KectBa, CBbP3aHH Ype3 OCHOBEH AKIIHOHEP 102 129
ApyectBa, CBbP3aHH Upe3 KAFOUOB PHKOBOACH IIEPCOHAA 2 857 126
OcHOBEH aKITHOHEP 13 -
FOAHII — ocHOBeH yupeamnrea 924 720
O61r0 3 896 241

3.3.12. BsemaHUA OT APYTH CBBP3aHU AHUIIA

KauenTt 30.9.2025 r. 31.12.2024 r.
ApyecTBa, CBBP3aHH Upe3 OCHOBEH AKI[HOHED 58 13
ApyecTBa, CBBP3aHH Upe3 KAIOUOB PHKOBOACH ITEPCOHAA - 25
Aconuupasu ApyKecTBa 12 672 598
Ob6e3neHku (2) (154)
OG0 12 728 482

3.3.13. 3aabArkeHHA KBM APYTH CBBP3aHH AULIA

AocraBunk 30.9.2025 31.12.2024 r.
ApyecTBa CBBP3aHN Upe3 OCHOBEH AKIIHOHEP 848 758
ApyecTBa CBBP3AHN IPE3 KAIOUOB PHKOBOACH IIEPCOHAA 1685 52
AuBuACHTH 1730 1746
Apyru 4 4
OG0 4 267 2 560

3aabpakeHHATA KbM Apyra cBbp3ann Anma kbMm 30.09.2025 r. m 31.12.2024 r. ca HeoOesmedeHH H
OE3ANXBEHMU.

ITTPEAOCTABEHH KPEAHTH HA APYTH CBbP3AHH AHIJA-HAMA.
TTOAYYEHH KPEAHTH OT APYTH CBbP3AHH AHI]A:

3.3.14. HaumaceHu pa3dXxOAH 32 AUXBH IIO IIOAYYEHH 3a€MH OT APYTU CBBP3AHU AL

Kpeaurop 3aabpaxenue Hauucaenu TIaaTeHn 3aAbAKeHHE
31.12.2024 r. npe3 2024r. mnpe32024r.  30.9.2025r.
Huxoaair 'arves MuxaiiaoB 53 - 53 -
OG0 53 - 53 -

3.3.15. bpaAemm GpPyTHH IIOCTBIAEHHA OT CBBP3aHU AWIA HU3BBH IPyIIaTa IO AOTOBOPH 3a
OIlepaTHUBEH AU3UHT

B"LACH_[I/I AHU3VHIOBU IIOCTBIIACHHUS II0 AOTOBOPH 324 OIICPATUBCH AU3ZHUHI' ChC CBBbP3aHHU AUIIA U3BBH I'PyIliaTa

xbM 30.9. 2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-p0o5r. OGmo

AM3HHIOBH IOCTBIIACHHUSA 120 120 120 120 120 600

BpAelu AUBMHIOBH ITOCTBHIIACHHA 10 AOTOBOPH 32 OIIEPATHBEH AU3HHI ChC CBBP3aHU AUIA H3BBH IPylaTa
xbMm 31.12. 2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-p05r. OGmo

AM3HHIOBH IOCTBIIACHHUSA 80 80 80 80 80 400
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3.3.16. AoxoAu Ha KAFOUOB IE€PCOHAA

Bua Hauncaenu cymu 3a:
KPaTKoCp. AOXOAHU CAEA Apyru AOXOAH TIAQLIAHUA KOMIIEHCUPY
AOXOAU HA MpPEeKPaTABAH  ABATOCPOYH npu Ha 6a3zara HAa €MH OTIIyCKH
HAETH AUIIA eHa 1 AOXOAH HAITyCK aKIuUu
TPYA.IIPABOOT aue
HOIIL
Haazopen coBer 2229 - - - - -
VYupasureaeH cpBer 4327 - - - - -
OG6mo0: 6 556 - - - - -

,A,py')KCCTBOTO CYHTa 32 KAFOYOB PBPKOBOACH IICPCOHAA TC3M AHMIIA, KOUTO MOIAT Ad B3EMAT PCINCHHA U Aa CC
Pa3ImoOpEKAAT OT UMETO HA APYKECTBOTO.

HOApO6Ha I/IH(i)OpMaIII/IH 32 BB3HATPAKACHUATA HAa KAIOYOBHA PBHKOBOACH IICPCOHAA € IIPCAOCTABCHA B
AOKA&AB. OTHOCHO IIPUAAI'AaHE IIOAUTHKATA 34 Bb3HAIPAKACHUATA.

3.4.YupaBAeHIE HA KAIIUTAAQ

C VIIPABACHHUETO H2A KAIIUTAAA APYKECTBOTO LEAU Ad Chb3AABA U ITOAABPIKA Bb3MOMKHOCTH TO Ad IIPOABAKU
Ad (byHKIII/IOHI/Ipa KaTo A€ﬁCTBamO IIPCAIIPHATHC MW Ad OCHUIYpsBAa CHOTBCTHATA BB3BPHINACMOCT Ha
HUHBECTUPAHUTE CPEACTBA HAa AKIOHUOHEPUTE, CTOIIAHCKHU IIOA3HM HAa APYIUTC 3aUHTEPECOBAHU AHIIA K
Y9aCTHUIIN B HCTOBUA 6I/I3HCC, KaKTO U Ad IIOAABPIKA OIITIMAAHA KAITUTAAOBA CTPYKTYpPa, 32 Ad CE€ peAynupar
Pa3xXOAHTE 32 KaITTaAQ.

Apy)KeCTBOTO TCKYIIO H216AIOA3.BZ. OCHUTYPEHOCTTA U CTPYKTypaTa Ha KAallMTaAa HaA 0232 CHbOTHOILIEHHUETO HA
3AAANBKHAAOCT. ToBa CHOTHOILIEHHE CE H3YHCAABA MEKAY HCETHHUS ABAIOB KallUTAA KbM O6H_[8.Ta Cyma Ha
kanurasa. Hermwmsr ADBATOB KaITUTaA CE€ OIIPCACASL KATO PA3AHMKA MCIKAY BCHYKH IHIPHUBACYCHH 3ACMHH
CpcEACTBa (KPQTKOCPO‘IHI/I n A"bAFOCpO‘IHI/I) Taka, KaKTO Ca IIOCOYCHHM B HMHAHMBHAYAAHHA OTYCT 34
CbI/IHaHCOBOTO CbCTOAHUC U ITAPUIHUTE CPEACTBA U ITAPUYIHU CKBUBAACHTU. O6H_[2.T8. CymMa Ha KaIluTaAa €
paBHa Ha COOCTBEHUS KATIMTAA W HETHUS ABATOB KAaITUTAA.

B Ta6AI/IIIaTa II0-AOAY Ca IIPCACTAaBCHU CPOTHOIIICHUATA HA 3aAAABKHAAOCT HA 0aza CTPYKTypaTa Ha KaIraraAa

kbM 30.09.2025 r..

Bua 30.9.2025 r. 31.12.2024 r.
OO110 ABATOB KAIINTAA, T.U.: 305 029 326182
DuHAaHCOBM ACHBI CBBP3aHI AUIA 43210 25 685
DuHAHCOBM ACHBI HECBBP3AHH AMIIA 261 819 300 497
Hamaaen c: (6 806) (4 456)
IMAPUYHHUTE CPEACTBA ¥ IAPUYHU €KBUBAACHTH
Hereu ABATOB KanuTaa 298 223 321726
O061m0 cobeTBeH KarmmTaa 170 100 175 890
OO0m10 KaruTaA 468 323 497 616
ChOoTHOIIEHNE HA 3AAABIKHAAOCT 0,64 0,65

3.5. dunanCcOBU pUCKOBE

B XOAad HaA obuvaiinara cu ACIZHOCT APYKECTBOTO MOXKE Aa 6’I)A€ H3AO0KEHO HA paSAI/ILIHI/I CpI/IHB.HCOBI/I
pI/ICKOBC, HAN-BAKHHUTE OT KOHTO Ca: BaAyTCH pI/ICK, KPCAI/ITCH pI/ICK N AMKBUACH pI/ICK. 3aroBa O6H_IOTO
YHPpaBACHHEC Ha pI/ICKa c qDOKyCI/IpaHO B"pry MI/IHI/IN[I/ISI/IpaHeTO Ha ITIOTCHIIUAAHUTE OTpI/IL[aTeAHI/I ereKTI/I,
KOUTO OHMXa MOTAHU Aa CE OTpaSHT B%pr qDI/IHaHCOBI/ITC p€3yATaTI/I. duuancosuTe pI/ICKOBC TEKyImo ce¢
I/IACHTI/IQDHHI/IPZ.T, I/I3M€pBaT n H2.6AIOAZ.B8.T C IIOMOIITA HAa PA3AMYIHN KOHTPOAHN MEXAaHH3MH, 324 Ad CE OII-
pCACA}IT AACKBATHH IICHH Ha YCAVIHTEC, HpCAOCTaBHHI/I oT Apy}KCCTBOTO, Aa CE€ OIICHAT AACKBATHO CbOpMI/ITe
Ha HOAA’bp)K?lHC Ha CBO6OAHI/ITC AUKBUAHH CpCACTBa, Oes Aa CE AOITyCKa HEOIIpaBAaHa KOHHQHTPQ.L[I/IH Ha
AAACH pI/ICK.

HO—AOAy ca OITmCaHHu paSAI/I‘IHI/ITe BHAOBE PHCKOBE, Ha KOHTO € H3AOKCHO APYKECTBOTO HpI/I
OCBIIECTBABAHEC HA HECroBarta ACﬁHOCT, KaKTO 1 B’b3HpI/ICTI/I$IT ITIOAXOA HpI/I praBACHI/ICTO Ha TE3N pI/ICKOBe.
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3.5.1. KpeaureH puck

HpI/I OCBIICCTBABAHEC HA CBOfATA ACﬁHOCT APYKECTBOTO € M3AOKCHO Ha KPCAHUTCH PHCK, KOUTO € CBBpP3aH C
puCKka HAKOM OT KOHTPAICHTHUTE My Aa HE 6’bA€ B CBbCTOAHHE Aad HU3IITbAHHM HM3OAAO H B obuyaiino
IIPEABUACHHUTC CPOKOBC 3aABAKCHHUATA CH KbM HECIO.

DOUHAHCOBUTE AKTUBU HA APYKECTBOTO Ca KOHIICHTPHUPAHU B TPH I'PYIIN: IIAPMIHH CPCACTBA M B3CMaHUA OT
KAUCHTH, CpI/IHaHCOBI/I AKTHUBH — IIPCAOCTABCHH 32CMH.

,A,py)KCCTBOTO PCAOBHO CACAM 32 HCHUIIIBDAHCHHCTO Ha 33aADBAKCHHATA Ha CBOM KAMCHTH H APYyIH
KOHTPArcHTH, YCTAHOBCHU HMHAWBUAYAAHO HAHM Ha I'DYIIA, X H3IIOA3BA Ta3M HH¢)OPMZHHH 32 KOHTPOA Ha
KPEAUTHUS PHUCK. Koraro Ppa3xOAHUTE HE Ca IIPECKAACHO BHCOKH, CE Ha0ABAT U U3IIOA3BAT A2HHU 324 KPECAUTCH
pCI>'ITI/IHF OT BBHIIHU HU3TOYHUITU I/I/I/IAI/I Cl)I/IH’zIHCOBI/I OTYCTH Ha KAHMCHTHIC M APYIHTC KOHTPArCHTH.
IToAanTuka ma ,A,py)i(€CTBOTO € Aa U3BBPIIBA TPAH3AKIHUKI CAMO C KOHTPAarcHTH C AO6"I>p KpeAHTCH pCfITHHF.

[TapuyruTe CpPEACTBA B APYKECTBOTO M PA3IIAAIIATCAHUTE OIECPAIHN €4 CBCPCAOTOYUCHH B CACAHHTE
Gauku - YHuKpeAuT byabamx AA, barka ACK AA, OBb AA u FOpobauk bearapua AA.  PeroBoACTBOTO

CUYHTa, Y€ HE € HAAHIIC pI/ICK, AOKOAKOTO O6CAy)KBa.H_[I/ITC OaHKM ca cbC cTabMAHA AUKBHUAHOCT.

3.5.2. AukBHAEH pHCK

AI/IKBI/IAHI/IHT pHCK C¢ m3pas3siBa B HCraTMBHATA CHTyalllA APYKECTBOTO Aa HC 61)A€ B CBCTOAHHC Aad
IIOCpeHIHe 6CSYCAOBHO BCHYKHU CBOHM 32aABAKCEHUA CBIAACHO TEXHHA ITAACK. To IIPOBEKAA KOHCEPBATUBHA
IIOAUTHKA IIO YIIPABACHHC Ha AHWKBHAHOCTTA, YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITHMAACH AHMKBUACH
3aIraC HHapU49HU CPEACTBa U A06p’d CIIOCOOHOCT 32 q_)I/IHaHCI/IpaHe HA CTOITAHCKATA CH ACHHOCT. TeKyH_[O
MATYPHUTCTPT M CBOCBPECMCHHOTO OCBHIICCTBABAHC HA ITAANIAHUATA CE CACAH OT Cl)I/IHaHCOBO—C‘ICTOBO,A,HI/IH
OTACA, KaTO C€ IIOAABPIKA H€O6XOAI/IM?1T3. I/IHq.)OpMaL[I/IH 32 HAAUYHUTE IIAPUYIHU CPEACTBA U IIPECACTOAILIUTE
ITAAIITaHMA.

3.5.3. AmuxseH puck

AnxseH pI/ICK c pI/ICKrbT, qc CHpaBCAAI/IBaTa CTOMHOCT MAU 6"bACH_[I/ITC HapI/I‘IHI/I IIOTOIIM HA A”bp)KaHI/ITﬁ oT
Apy’}KQCTBOTO (bHHaHCOBI/I AKTUBU M IIACHBH IIE BapI/IpaT IIopaArx HpOMCHI/I B Ha3’deHT€ AUXBH.
I/IHCTP}"N[CHTI/ITC C q)I/IKCI/IpaH AUXBCH HpOHGHT Ca M3AOKCHH HaA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HAa
AUXBECHHA HpOL[eHT - HpOMCHI/ITC B HHBATa Ha HaSapHI/IH AHUXBEH HpOL[CHT € BAUAAT HaA CTOIMHOCTTA HA
,Afbp)KaHI/ITC Cl)I/IHaHCOBI/I AKTHUBH M ITaCHUBH C q)I/IKCI/IpaHa AnxBa. DUHAHCOBUTE AKTUBU U IMACUBU C ITAABAII]
AWXBCH ITPOIICHT Ca HM3AOXKCHH Ha pI/ICK Ha HapI/I‘IHI/IH IIOTOK - 6’I)ACH_[I/ITC H’de/I‘IHI/I IIoTomu OT TAX IIE
3aBHCAT OT HpOMCHI/I B HaSapHI/ITC ANXBCHI HpOL[ﬁHTI/I.

Karo IIIAO B CTPYKTypaTa HAa aKTHUBHTC M ITACUBHTC HA APY)KCCTBOTO, AMXBOHOCHUTC (bI/IHaHCOBI/I AKTUBU U
IMaCcHuBH HMAT 3HAYTUTCACH ASA, IIPCACTABAABANIN B3CMaHHA H 3aADAKCHHA IIO AOIOBOPH 324 Ct)I/IHaHCOB
AMBHHT, IIOAYYCHHU U IIPEAOCTAaBEHU 3ACMU.

3.5.4. BaayreH puck

,A,py)KCCTBOTO ¢ HM3AOKCHO Ha BAaAYTCH pI/ICK AOTOAKOBa, Y€ BCHUYKH KAOHOBC onepmpaT B Afbp)KaBI/I C
IIPOMCHAHB Kpr Ha MECTHATa BaAyTa — Cp’b6CKI/I AI/IHapI/I, YCIITKK KPOHI/I, MAaKEAOHCKHU AeHB.pI/I, YKPanmHCKH
FpI/IBHI/I, pyM"bHCKI/I ACH.

3.6. KaArouoBu NpuGAU3UTEAHH OLIEHKH U HPEIEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HACTOAIIUA q)I/IHaHCOB OTYCT IIPH OIIPCACASHC HaA CTOWHOCTTA HA HAKOH OT AKTUBHUTC, ITACUBUTC,
IIPUXOAUTE M  PA3XOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHH IIPCAIIOAOKCHHUA H
HpI/I6AI/I3I/IT€AHI/I CICTOBOAHM IIPCICHKH. Bcenuku Te ca HaIIpaBCHH HA OCHOBAaTa Ha Haﬁ—Ao6paTa IIPpEIICHKA
nu I/IHQDOPMB.L[I/IH, C KOAITO € Pa3IIoAaraAO0 PBHKOBOACTBOTO KbM Kpasd HA OTYCTHUA IICPHOA. ACfICTBI/ITCAHI/ITC
pe3yATatu OMxXa MOTAH Aa CE€ pa3AM49aBaT OT IPCACTABCHUTC B HACTOAIIIA (pI/IHaHCOB OTHYCT.
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3.6.1. OOGesmeHka HA HMOTH, MAIIMHA ¥ CHOPB)KECHHA, HEMATEPUAAHM aKTUBU U
MHBECTHULIMOHHY UMOTHU

Coraacuo usuckBanusta Ha MCC 36 kbm Kpaﬂ Ha OTYECTHUA HCpI/IOA Ccc HpB.BI/I HpCHCHKa AaAM ChIINCCTBYBAT
NHAUKAITUH, Y€ CTOMHOCTTA HA AAACH AKTHUB OT I/IMOTI/ITC, MAIITTHUTE 1 C']:Op’]:)KCHI/IHTa, HCMaTCpI/IaAHI/ITC
AKTUBU HWAH I/IHBCCTI/IHI/IOHHI/ITe HMOTH € 0663H€H€Ha. B CAY‘IafI Ha TaKMBa HMHAWKAIIMK CE M3YHUCAABA
BBH3CTAHOBUMATA CTOMHOCT HA aKTHBA U CE OHpCACAﬂ SB.FY68.T9. oT O6€3HCHK3.

Ko™ 30.09.2025 r.. Ha 6a3a Ha U3BBPIIEH IIPETACA HE €A YCTAHOBCHH MHAMKAIIIH 32 OOE3IICHKA.

3.6.2. Iloae3Hu >)KMBOTH M OCTATHYHU CTOIHOCTHA HAa MMOTH, MAIIIUHU U ChOPBIKEHUA

PuHAHCOBOTO OTYMTAHE HA MMOTH, MAIINHH M CBOPBKCHUA BKAFOUBA H3IIOA3BAHETO HA IPUOAHMSHTCAHN
OILICHKN 32 TEXHUTE OYAKBAHU IIOAC3HH JKUBOTH M OCTATBYHU CTOMHOCTH, KOUTO CE Oa3sHpaT Ha IIPELICHKH
OT CIpaHa Ha PBKOBOACTBOTO Ha ApyimecTBoTo. VHQOpMamus 3a HOAE3HHA JKHBOT Ha AKTHBUTC €
npeacrasera B T 2.8 VIMoTH, MAIIMHN ¥ CHOPBKEHMA.

KoM 30.09.2025 r.. Ha 6a3a Ha M3BBPINEH IPETACA HE CA YCTAHOBEHM YCAOBHA 34 IIPOMEHHU B OIIPEACACHHA
ITOAE3EH KUBOT U OCTATBYHA CTOMHOCT Ha NMOTH, MAIIIMHY U CbOPbKCHHA.

3.6.3. OOGe31eHKa HA MHBECTHUIINH B ABIIEPHU, ACOIIMUPAHI K CHBMECTHH IIPEALIPUATHA

ApyHKECTBOTO KAACH(HIIMPA KATO HHBECTULIUH B ABIICPHH APYMKECTBA, KOIATO IIPUTEKABAHUTE OT HETO
AKIIMH, AAAOBE AW APYIH IIpaBa B APYTH ApyixecTBa, npesumnasar 50 % or kamurasa UM, HAH IO APYT
HAYHH ¢ B CbCTOAHIE A2 PBKOBOAH H OIIPeAeAs (PHMHAHCOBATA U OIIEPATHBHATA UM IIOAUTHKA, TAKA 9€ Ad CE
HM3BAUYAT H3TOAU B PE3yATAT Ha AefHOCTTAa M. CBBMECTHO IIPEALIPHATHE, BBPXY KOETO APYMKECTBOTO U
APYIUTE CTPAHH IIPHTEKABAT CbBMECTEH KOHTPOA BBPXY IIPCAIIPUATIETO UMAT IIPABO HA HETHUTE AKTHUBU Ha
LIPEAIPHATHETO. ACOIMMUPAHN €A TE3H IIPEAIIPUATHA, BbPXY KOHUTO ApPYKECTBOTO OKa3Ba 3HAYHTEAHO
BAUSHEE B yCAOBHO mpurexasa oT 20 Ao 50% oT kammrasa UM, HO KOHTO HE ABLIEPHHU IIPEAIIPUATHA U
CHBMECTHH IIPEATIPUATHAL.
Te ce omeHsABaT IO CEOECTOMHOCT, HAMAACHA ChC 3aryomre OT ObesmeHKH. KbM Aarara Ha Bceknm order
PBKOBOACTBOTO IIPABH AHAAM3 W OIICHKA AAAH CBINECTBYBAT HHAHKATOPH 3a OOE3IICHKA Ha HEIOBHTE
MHBECTHIIMY U KAKbB € CBEHTYAAHUAT pasMep Ha 3aryoure oT obOesleHKa. PBKOBOACTBOTO € IIPHEAO KATO
HHAHKATOPY 334 ODE3IICHKA HA MHBECTHUIINUTE B APYIU APYMKECTBA: OTIYHUTAHE HA OTPHIIATEAHA CTOHHOCT Ha
HETHUTE AKTUBH HAM aKTHBH IIOA PEIUCTPUPAHMA OCHOBCH KAIIMTAA, 3HAYHTEAHO IIPCBHINCHME HA
3aABAJKCHHATA HAA B3CMAHEATA, CBIIECTBCHH OIPAHHYCHNA B ACHHOCTT4, 3HAYUTCAHO PEAyIIHPAHE Ha
obemuTe M/MAN LIPEYCTAHOBSIBAHE ACHHOCTTA HA APYKECTBOTO, B KOETO € HHBECTHPAHO, OTYUTAHE HA
3aryOHM 32 IPOABAKHUTICACH IIEPHOA OT BpPEME, TEHACHIIMA HA BAOIIABAHE HA OCHOBHH (DHHAHCOBH
moxasatean. [1pu mpereHkara cu PHKOBOACTBOTO ITOAXOKAA MHAMBHAYAAHO CIIPAMO BCAKA MHBECTHITUA U
CBOTBETHHUTE MHAUKATOPH, KATO IIPHEMA, Y€ HAAMYUETO HA IIOBEYE OT CAHMH HAAATA IIPETACA HA OLICHKATA.
TecToBeTe U IPEIICHKUTE HA PBKOBOACTBOTO 33 OOE3IICHKA HA MHBECTHIINUTE CA HAIIPABEHM IIPE3 IIPH3MATa
H4 HETOBHUTE IIPOTHO3M M HAMEPEHH:A OTHOCHO OBACIIHTE MKOHOMHYECKH H3TOAH, KOUTO CE OYAKBa Al
ObAAT IIOAYYEHH OT ABIIECPHUTE APYKECTBA, BKAIOYHTEAHO TBPIOBCKH U IIPOM3BOACTBEH OIIHT,
OCHTYPSBAHE HA ITO3UIINN Ha OBATAPCKU H IY/KACCTPAHHE ITa3aPH, OYAKBAHUATA 32 OBACIIN IIPUXOAH U TIP.
WHBecTuImure B ABITEPHN IPCAIPUATHA CE OICHABAT IO CEOCCTOMHOCT, HAMAACHA ChC 3arydouTe OT
obesnenkn. KbM Aarara Ha BCEKH OTYET PBKOBOACTBOTO CBIAACHO BB3IIPHUETATA CUCTOBOAHA ITOAUTHKA
[IpaBH AHAAN3 U OIICHKA AAAH CBITIECTBYBAT HHAHMKATOPH 32 OOE3IICHKA HA HETOBUTE MHBECTHIINN U KAKBB €
EBEHTYAAHHUAT pa3Mep Ha 3aryonurte oT 00e3IeHKa. PPKOBOACTBOTO € IIPUEAO KATO HHAMKATOPH 32 OOE3IICHKA
H4 MHBECTHIIMHTE B APYTH APYKECTBa, €3 Aa H3UepIIBA BCHYKH Bb3MOKHI:
- OTYHT4HE HA OTPUIATEAHA CTOHMHOCT HA HETHHUTE AKTUBH HMAM AKTHUBU IIOA PETHCTPHPAHNA OCHOBCH
KATTATAA,
-  3HAYNTCAHO IIPCBUIICHHE HA 3aABAKCHHATA HAA B3EMAHUATA, CBINCCTBCHH OIPAHWYCHUA B
ACHHOCTTA,
- BHAYMTEAHO PCAyLHpPAHE Ha OOeMHTE M/HAN [IPEYCTAHOBSBAHE ACHHOCITA HA APYKECTBOTO, B KOETO
€ NHBECTHPAHO,
- OTYHT4HE HA 3aIyOM 32 IIPOABAKUTEACH IIEPHOA OT BpPEME,

= TEHACHIIUA HAa BAOIIIAaBAHE HA OCHOBHHA CpI/IHaHCOBI/I ITOKA3aTEAH.
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Tecrosere u HIPCICHKUTE 324 O6CSH€HK8. Ha HHBECTHUIIUHTE Ca HaHpaBCHI/I HpCS HpI/ISMaTa Ha HETrOBHTE
HpOI‘HOSI/I %8 HaMﬁpﬁHI/I}I OTHOCHO 6”bA€H_[I/ITC HUKOHOMMHYCCKHU U3TOAH, KOUTO CC OYaKBa Ad 6"bAaT IIOAYICHH,
AHAAM3 Ha TCEKyIIoTO CpI/IHaHCOBO CbCTOAHHE, BKAIOYUTCAHO T'pr‘OBCKI/I n HpOHSBOACTBCH OIINT,
OCI/II'ypHBaHC Ha ITO3UITNH HA 61>Arapc1<1/1 "u "IY)KACCTP&HHI/I Ha3ap1/1, OYaKBaHHATA 34 6’]:A€H_[I/I HpI/IXOAI/I u Hp.

3.6.4. OOGe3ieHKa Ha MATEPUAAHH 3AIIACH

KoM Kpas Ha BCCKH OTYCTCH IICPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHHUTC MATCPHAAHM 3aITaCH —
MaTEepHaAAH, HIPOAYKIMA, CTOKH, 34 A2 YCTAHOBHU AAAW MMA TAKHBA, HA KOUTO HETHATA pPEAAU3yEMa CTOMHOCT €
O-HHUCKA OT 02A2HCOBATA UM CTOMHOCT.

ITpn To3m mperaea xkbpm 30.09.2025 r.. He ca yCTAaHOBEHH MHAMKAITHH 32 OOE3IICHKA HA MATEPUAAHH 3aI1aCH.

3.6.5. OO6e3enka Ha PUHAHCOBU AKTHUBU

Kbm Kpﬂj{ Ha BCCKH OTYCTCH IICPHOA p’bKOBOACTBOTO H3YHCAABA U HpI/ISH?lBa 38.I'y6I/I 32 OYaKBaHH KpCAI/ITHI/I
32{1“}/'61/1 u KpﬁAI/ITHI/I O6€3H€HKI/I 3a q)HHaHCOBH AKTUBU, OLICHABAHU IIO aMoanampaHa CTOﬁHOCT, ABATOBH
I/IHCprMeHTI/I, OTYHTAHHU I10 CHpaBCAAI/IBa CTOMHOCT HpCS Apyr BCEOOXBATEH AOXOA, aKTUBH IIO AOI‘OBOpH C
KAMCHTH 1 AOFOBOpI/I 3a Ct)I/IHaHCOBa I‘apaHIII/I}I.

3a IIpHAAraHETO Ha TE3U H3YUCACHHA PBKOBOACTBOTO HA APYKECTBOTO IIPABH PEAHIIA BAXKHH IIPELICHK,
KaTo: a) OIPEACAAHC HA KPHICPHUH 3a HACHTHcpHHI/IpaHe A OIIEHKA Ha 3HAYUTEAHO YBEAHMYECHHE Ha
KPEAUTHUS PHCK; 0) H300p Ha IIOAXOAMAIIM MOACAH U IIPCAIIOAOKECHUA 332 H3MEPBAHE HA OYAKBAHHTE
KPEAUTHH 3aryou; B) (popMHpaHE Ha IPYIH OT CXOAHH (PHHAHCOBH akTuUBH (HOPTdEHAH) 32 IIEANTE Ha
M3MEPBAHETO HA OYAKBAHUTE KPEAUTHH 3aryOmM, I) YCTAHOBSIBAHE M OICHKA 32 KOPEAAIIIATA MEKAY
HCTOPUYECKUTE HPOLEHTH HA IPOCPOYHME M IIOBEACHHETO HA ONPEAECAEHH MAaKPOIIOKA3ATEAH, 34 Ad CE
oTpas3AT epeKTHTE OT IPOTHO3HUTE 34 TAX B OBACIIEC IPU U3YHCACHUATA HA OYAKBAHUTE KPEAHTHU 3aryOu; A)
cneumbmt{HH AOITYCKAHMA M IPEHEHKU IIPU HAKOU MHAUBHAYAAHU B3EMaHUA, BKAFOYUTEAHO OT CBbP3aHHU
AWIIA.

Kbm Kpasg Ha HCpI/IOAa Apy}KCCTBOTO IpuTexKaBa: (bI/IHaHCOBI/I AKTUBY, OICHABAHH IIO B.MOpTI/ISI/IpaHB.
CTO;IHOCT, BKAFOYBAIITT ’I'pr“OBCKI/I B3EMaHUA 1 HPCAOCT’ABCHI/I 3a€MH, AKTHUBH IIO ,A,OTOBOpI/I C KAUCHTHU U
AOI‘OBOpI/I 3a qDI/IH?lHCOBB. I‘ap?lHLII/IH

3a U3YMCAABAHE HA OYAKBAHUTE KPCAUTHH 3aryOH 110 OTHOIICHHE HA THPIOBCKUTE B3EMAHUSA CA IIPUAOKCHH
OIIPOCTEHHAT IOAXOA, cbraacio MC®PO 9, um marpuiia Ha uposusuure. Baemanmara ca pasracaaHu Ha
KOAEKTUBHA 0a3a, CIPAMO BEPOATHOCTTA 3a HECU3ITBAHECHHE U ITOTCHIIHAAHHTE 3aIyOU B PE3YATAT HA TOBA,
H3YHCACHH BB3 OCHOBA H4 HCTOPHYECKUTE AAHHH Ha APYIKECTBOTO 3a 5 TOAMINIEH IIEPHOA, KATO 32
B3EMAHHUsA, KOUTO HMa AOCTATHPYHO HH(MOPMAIINA, Ca B3ETH IIPEABHA OOCKTHBHU BBHIIHNA U HAYHCACHA
KPEAUTHA ODE3LICHKA.

HPCAOCT?J.BCHI/ITe 3acMu Ca paSFACAaHI/I Ha MHAUBHUAYaAHA 0232 II0 OTHOIIEHHE HA OYAKBAHU KpCAI/ITHI/I
SQ.FY6I/I. 3a OHpCAeA}IHeTO Ha erAI/ITHI/IH pI/ICK APY)KCCTBOTO IIOA3Ba B’I)TpCH_IHa METOAOAOI'HA 32 KpCAI/ITCH
pCfITI/IHF, KOATO B KOHTCKCTA HA OHpCACACHI/ICTO 324 ,,HUCBK KpCAI/ITCH pCfITHHl"“ € OCHOBaHAa M CbBMECTHMA C
yTB’prCHa CBETOBHA ACq)I/IHI/IHI/IH B TOBa OTHOIIICHMHE, A 324 OHpeAeA}IHCTO Ha IIOTCHIIMAAHHUTE 38.I‘y6I/I ca
IIOA3BAaHU Hy6AI/IKyB2.HI/I AAHHH, KOpI/II‘I/IpaHI/I CHpHMO O6CTOHT€ACTBaTa, KaTO 32 B3€MaHHA, 32 KOUTO €
HAaAHUIIE AOCTATHBYIHO I/IH(bOpMaIII/IH & HpI/I3HaT2[ KpCAI/ITHa O6C3L[€HK’¢1.

,A,OI‘OBOpI/ITC 3a Cl)I/IHaHCOBa TapaHnusa Ca Pa3rACAAHM AHAAOTHYHO Ha IHIPCAOCTAaBCHUTC 3aCMH, KaTO €
OTYETEH €q)€KTI)T OT U3AAAC€HATA I'APAHIINUA II0 OTHOIIICHUE HAa AHUIICTO, 32 KOETO € IIPEAOCTABEHA.

Asmxennero zHa obesmenkure mpes meproaa 01.01-30.09.2025 r e caeanoTo:

30.9.2025 r. 31.12.2024 r.
Caaa0 B HAUAAOTO HA IEPHOAA 14 860 13 858
VBeandenne Ha KOpekTnBa 3a obesnenxkn, npusHaro B OA 3a meproaa 1 1177
Hamaaenwne Ha kopekTnBa 32 obesmenkwn, mpusHaro B OA 3a mepuoaa (255) (101)
VIsmrcasm cymu 1o HeChbOMpPAEMH B3EMAHHS (180) (74)
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Ornncana 00e3leHKa IPU OTIIMCBAHE HA HHBECTHIIUSA (948)

CaaA0 B Kpas Ha IEPHOAA 13 478 14 860

ITo BHAOBC O63II€HKI/I MU3MCHCHHUETO € CACAHOTO!

Bua 31.12.2024 r. AsBmwxenne 3a 2025 Nsnmucann 30.9.2025
CyMH 110
YBEAMYCHHE  HAMaACHUE HechOup.
NPU3HATO B IPHU3HATO B B3eMaHUA
OA OA
OO0e3reHKa HA B3EMAHHA 11O AOTOBOPH C KAUCHTI (849) 255 180 (414)
OO0e3rieHKa Ha B3EMAHHA ITO IPEAOCTABCHH ABAHCH (43) (43)
O0e3reHKa Ha B3eMaHHA ITO CHACOHH CITOPOBE (55) (55)
O0e3snenka Ha (DUHAHCOBU AKTUBU M AU3UHT (528) (528)
OO0e31eHKa HA TAPHYHI CPEACTBA 4 ) )
O0e31eHKa HA HHBECTHIIII (12 379) 948 (11 431)
Aor.za duH.rapaHmsa ) 2
O0Ges1eHKa Ha AKTHBU (1 000) (1 000)
OG0 (14 860) (@)} 255 1128 (13 478)

3.6.6. IIpusHaBaHe HA MPUXOAU IO AOTOBOPH C KAUECHTHU

,A,py')KCCTBOTO IIpU3HaBa IIPUXOAHX IIO AOIOBOPH 32 CTPOHTCACTBO, HaA 0aszara Ha 3aABAKCHHUECTO 32
U3II'bAHCHHUE, YAOBACTBOPABAHO B TE€YCHHUE HA BPEMETO, CAMO aKO € B CbCTOAHHE AAd HAIIPpABHU 00OCHOBaHA
OIICHKA Ha CTCIICHTA HAa HAIIPCADKA KBM ITBAHO YAOBACTBOPSABAHEC. Crerrenra Ha HaIIPCADBKA € IIPEPasrACAaHa
KbM Kpafd Ha OTYCTHHUA IICPHUOA, 34 KOCTO Ca IIOA3BAHU MCETOAH HA BAOKCHHUTEC PECYpPCH, IIO-CIICHHUAAHO
6IOA}K€TI/I HAa OYaKBAHHUTE U ACHCTBHTEAHO U3BBPIICHUTE PA3XOAH, KAKTO M METOAH, OTYHUTAINH
IIPOAYKIHSATA 32 AOTOBOPH, KBACTO ,APY)KCCTBOTO € IPsAK HM3ITbAHHTCA, KOHUTO P”bKOBOACTBOTO curuTa 32
YMCECTHH Hesasucumo or TOBa, B 6"bA€L[IC MOIaT Aa HACTBIIAT IIPOMCHHU, AOKOAKOTO € BB3MOKHO Aa HC Ca
B3C€TH IIPCABHA @aKTI/I n O6CTOHT€ACTB3, KOUTO He Ca OHMAU M3BECTHH HAU II0OA KOHTPOAA Ha
P”bKOBOACTBOTO, KaKTO U IIOpaAH Ct)aKTa, YC B Kpasg TE3U AOTOBOPH ITOAACKAT Ha (bOpMaAHO OAO6p€HI/IC
I/I/I/IAI/I IIpHEMaHEC OT KAHMCHTA I/I/I/IAI/I Tpera CTpaHa — AbPKaBCH OPraH.

AoroBopure 3a AOCTABKH Ha IIPOAYKLHUS, CTOKA M YCAYIM 32 OTYCTHHSA IIEPUOA U KbM Kpas My Kacasr
OTAGAHH AOCTABKH HAHM B CEPHS, C YJAOBACTBOPCHH 3aABAKCHHS 32 H3IIBAHCHHE HAH C YACTHYHO
YAOBACTBOPECHHU 3aABAKCHUSA, IIPU KOUTO APYKECTBOTO UMa IIPABO HA BH3HATPAKACHUE B Pa3MEpP Ha PABEH
Ha CTOHHOCTTA Ha IIPEXBbPACHHUTE CTOKH, 33 KOUTO HMa IIPaBoO A2 (pakTypupa. PPKOBOACTBOTO He CYnTa, e
MMa BEPOATHOCT Ad HACTBIIAT IIPOMEHH 110 OTYCTEHUTE IIPUXOAHU, CAAAA M B3EMAHUS 110 TE3H AOIOBOPH B
ObAere.

O6CL[I’¢1HI/IT€ B%SH'Z{FP’A)KACHHH 10 ACPICTB’B.LLIHT€ %8 H€32.B"pr[ICHI/I HpC3 HCpI/IOAa AOFOBOPI/I 3a CTpOI/ITCACTBO
1 APYITH AOCTAaBKH Ca ITO q)I/IKCI/IpaHI/I II€HH, 32 KOUTO HE Ca HPCABHACHI/I HpOMCHI/I.

3.6.7. IIpoBusumu

ApyKEeCTBOTO OTYNTA CACAHHTE BHAOBE IIPOBHU3NM:

- IlpoBusuu mmo cTponTEAHI AOTOBOPH BBB BPB3Ka C IIOCTH TAPAHIIUH 34 OTCTPAHABAHE HA CBCHTYAAHM
PEeKAAMAITIH OT CTPAaHA Ha BB3AOKHTEA U APYTH CBBP3AHH Pa3XOAH IO IPUKAIOYHAN AOTOBOPH 34
CTPOUTEACTBO;

- IlpoBusum 110 CbAEOHU CIIOPOBE;
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- HPOBI/ISI/II/I 3a ApyI‘I/I 3aABAKCHUA 110 IIOCTHU AOI‘OBOpHI/I AHTAKUMEHTH

CyMaTa Ha IIpHU3HATAaTa IIPOBH3MA € Haﬁ—AO6p3Ta HpI/I6AI/I3HTCAH9. OIICHKA Ha paSXOAI/ITC, H€O6XOAI/IMI/I 3a
IIOKPUBAaHEC HAa HACTOAMIOTO 3aAbA’KECHHEC KbM AAaTaTa HA THAUBUAYAAHUSA OTYCT.

[TpoBusuure ce HPEU3YHCAABAT HA BCAKA AdTa HA HHAHUBHAYAAHHA OTYET Ha Oaza Hal-A0OpaTa TEKyIla
OIICHKA 34 ITOTACABAHE HA 3aABAKCHHETO. [IpoMeHMTE B OIleHKaTa MOXeE Ad Ca B PE3YATAT HA IIPOMCHU B
CTOHHOCTTA HMAH Pa3slIPEACACHHUETO BBB BPEMETO HA H3XOAAIIUTC IAPHYHU IIOTOIHM HAH HA IIPOMCHHU B
AMXBEHHTE IIPOIEHTH (ANCKOHTOBH (DAKTOPM).

3.6.8. IIpoBu3HuU IO CTPOUTEAHH AOTOBOPH

,A,py)KCCTBOTO M2 AHTAKHUMCHT CBPIAACHO CKATOYCHH AOTOBOPH 32 CMP YCAYTH Aa U3BBPINBA OTCTPAHABAHC
Ha CBEHTYAaAHH PEKAAMANUH OT CTPaHA Ha Bb3AOKHTCAA 32 cobcTBEHA CMeETKA 32 OIIPEACACH B AOTOBOpHUTE
CPOK. OIICHKQTQ Ha TE3U IIPOBU3UM CC U3BBPINBA OT BHTPCINHN CIICIIIAAMCTH C IIOAXOAAIA KBaAI/Iq)I/IKaIII/IH
U OHIUT, IIPU IPUKAIOYBAHEC Ha BCCKH CTPOHUTCACH O6CKT, 32 KOWTO Apy')KCCTBOTO HMa TaKOBa IIOETO
3aADBAKCHHE, Bb3 OCHOBAa HA IIPEAXOACH OIIAT C HOAO6HI/I obexrn. OHpeAeAHHeTO Ha IIpOBHU3HUATA IIO
CIPOUTEAHH AOITOBOPH H3HMCKBA P’I)KOBOACTBOTO Aa HaIIpaBX IIPCIICHKA OTHOCHO pPa3XOAUTE 324
OTCTPpaHsABAHC Ha CBCHTYaAHH PCKAAMANHM OT CTpaHa Ha BB3AOKHUTCAA KbM AaTaTa HA HHAHUBUAYAAHIA
OTYET 32 q_)I/IHB.HCOBOTO CbCTOAHHE.

3.6.9. AxTrOEpCKH OIIEHKH

Ilpu ompeaeasiHe Ha ceTralHaTa CTOHHOCT HAa ABATOCPOYHHTE 3aABAKCHHA KBM IIEPCOHAAA IIPH
[ICHCHOHUPAHE €A M3IIOA3BAHU H3YMCACHUA HA CEPTU(HUIIMPAHN AKTIOCPH, OA3HPAHU HA IIPEAIIOAOMKCHEA
32 CMBPTHOCT, TEMII Ha TCKYYECTBO HA IIEPCOHAAA, ODBACIIO HUBO Ha PaOOTHU 3alIAATH U AHUCKOHTOB
aKTOp, KOHUTO IIPEATTIOAONKEHHA Ca IIPEICHEHH OT PBKOBOACTBOTO KATO PasyMHH M YMECTHH 32
ApyKecTBOTO. HaumcaeHure HpPOBH3HH IIO aKTIOEPCKA OIICHKA 3a ABATOCPOYHHTC 3aABAKCHHA KbM
mmepcoHaAa ca mocodenn B T. 1.16.2. IIpoBusnm 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

3.6.10. OrcpoueHU AAHBYHU AKTUBHU

OrreHKaTa Ha BEPOATHOCTTA 33 OBACIIH 00AArAEMI AOXOAM 32 YCBOSBAHETO HA OTCPOYCHU AAHBYHHU AKTHBH
ce Gasupa Ha IOCACAHATA OAODpeHa DIOAKETHA IIPOrHO32, KOPUTHPAHA OTHOCHO 3HAYNMIE HEOOAATACME
IIPUXOAH U PAa3XOAU U CIEIH(DPUYHH OIPAHUYCHUA 33 IPECHACAHE HA HEH3IIOA3BAHU AAHBYHH 3aIyOH HAH
KpeAUTH. AKO HAACKAHA IIPOTHO32 32 00AAraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOUCH
AGHBYCH aKTHB OCODOCHO B CAyYad, KOIaTO aKTUBBT MOKE Ad CE YIOTPEOH Oe3 BpeMEBO OIpAHMYCHIE, TOIABA
OTCPOYCHHAT AAHBYCH aKTHB CE IIPU3HABA U3LAAO. [IpH3HABAHETO HA OTCPOYECHU AAHBYHU AKTHBU, KOHTO
ITOAACKAT HA OIPEACACHHU IIPABHH MAW MKOHOMEYECKH OTPAHMYCHHUA MAM HECHUTYPHOCT, CE IPEICHABA OT
PBKOBOACTBOTO 34 BCEKH OTACACH CAy4al Ha Oa3ara Ha cuenuduannte PakTi U OOCTOATEACTBA.

3.6.11. Awusunr

Omnpedensre danu dader 002060p co0vparca AusUHE UMY SUUHOBYU CACMENNIY

an/I I/IAeHTI/I(bI/IL[I/IpaHe n KAB.CI/I@I/ILII/IPZ.HC Ha AMW3SHHI AW Ha AHM3HUHIOB €AEMEHT B AAACH AOI‘OBOp,
,A,py)KCCTBOTO HpCHCHHBa AAAH AOI‘OBOp’bT cmn;pma I/IACHTI/ICbI/ILII/IpaH AKTHUB M AAAHM ITIO CHMAATa HA HETO CE
HpeXB’prH IIPaBOTO HA KOHTPOA HAA HU3IIOA3BAHCTO HA ChIIUSA AaKTHB 32 ChbOTBCTHHS IIO AOrOBOpa CpOK.

3a Ad OHpCACAH AaAW IIO CHAATa Ha AOIOBOp ce HPCXB’prH KOHTpOA HaA H3IIOA3BAHETO HaA OHpCACACH
AKTHUB Apy)KecTBOTO HpeHCHHBa AdAU Hp€3 TOCAHSA IICPHUOA HA ITOA3BAHEC MMAa CACAHHUTC Hp?lBaI

= Hp?lBOTO Aa TIOAy4YaBa IIO CBIIECTBO BCHYKH HMKOHOMHYCCKH IIOA3W OT M3IIOA3BAHCTO Ha
OHPCACACHI/IH AKTHB,

- IIPaBOTO Aa OIPEACAS U PBKOBOAH H3IIOA3BAHETO M CKCIIAOATALUATA HA UACHTU(DUIHPAHHS
0A3UCEH AKTUB.

3a TIPHU3HATHTC AOTOBOPH 32 AHMSHUHI, PBKOBOACTBOTO € CTUTHAAO AO 3aKAFOYCHHC, UC B PAMKUTC HA obxBaTa
Ha IIPpaBOTO CH Ha ITIOA3BAaHE, OIIPCACACHO B AOIOBOpPaA, APYKCCTBOTO HMa IIPABO Aa B3¢Ma CHOTBCTHHUTC
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PEIICHUA OTHOCHO TOBA KAK M C KAKBA IIEA A O'bAAT HU3IIOA3BAHH aKTUBHTE, KATO € B CbCTOSHHE Ad OIIPEACAS
PabOTHO BpeMe U AHIIAT4, KOUTO UMAT AOCTBII AO aKTHUBHTE.
Onpedensite na cpoxa na ausuzosu 002060pu ¢ onyun 3a NOOHOEABANE U HPEKPANABANE — KANO AUSUHIONOAYUAIIEN

Apy)KCCTBOTO OHpCACA}I CPpOKa Ha AU3HHTA KAaTO HCOTMCHUMMA HCpI/IOA Ha AU3MHIA, 32€AHO C

2,) HCpI/IOAI/ITC, II0 OTHOHICHHE, HAa KOUTO CBINCCTBYBA OIINHA 324 YADBAXKABAHC HA AM3HHIOBHSA AOFOBOp, aKoO €
AOCTATBbYIHO CI/II'YpHO, 4c APY)KCCTBOTO e pr?l}KHI/I Ta3u OIIIHUA 1

6) IICPUOAUTE, IIO OTHOIIICHHUE, HA KOHUTO ChINCCTBYBA OIINHA 32 HpCKpaTHBaHe Ha AU3WHIOBHUA AOI‘OBOp, aKO
€ AOCTATBYHO CI/II'ypHO, uc Apy}KCCTBOTO HAMA AA pra}KHI/I Ta3M1 OIIITHA.

,A,py)KCCTBOTO anAara HP€II€HKI/I HPI/I OHpCACA}IHC AAAHT HpI/ITC)KaBa AOCTATbhYHA CTCIICH HA CI/II'ypHOCT, e
IIe prZDKHI/I onmmusATa 32 YABAXKABAHC HMAH 32 HperaTHBaHe, KaTO B3€Ma IIPCABHA BCHUYKH (paKTI/I nu
O6CTO}ITCACTB3, KOHTO Cbhb3AAaBAT NKOHOMUYCCKH CTUMYAH 34 pra)KHHBaHe Ha OImus 3a YABAYKABAHC AN 34
HE VIIpAXKHABAHC HA OITNHA 32 HpCKpaTHBB.He.

CAeA Aarara Ha CTApTUPAHE HA AU3WHIA APYKECTBOTO IIPABH IIOBTOPHA OILICHKA HAa CPOKA HAa AOrOBOpAa, IIpU
HACTBIIBAHE HA BAKHO CHOUTHE HAK ChIICCTBEHO HM3MCHCHHC B O6CTOHT€ACTB2[T’¢1, KOCTO € IIOA HCroOB
KOHTPOA M 3aCAra TOBa AOKOAKO € AOCTATBYHO CHUIYPHO, Y€ APYKECTBOTO INE YIIPAXKHU OIIIA, KOATO HE €
OnAa OTpa3€Ha IIPU OIIPECACAIHE HAa CPOKAa HMAM HAMA A2 VIPAKHH OIILUA, KOATO IIPEAH TOBa € Ouaa
OTpPascHa IIPpH OIIPCACAAHC HA CPOKA HA AOroBOpa.

Omnpedensite na dugbeperyuaneis Auxser npoyenn Ha 002080pu 3a AUUINE, 6 KOUINO OPYHCECINBONIO € AUUHZONOAYHANIEN

B cayuamTe, B KOUTO APYKECTBOTO € AH3HMHIOIIOAYYATEA W HE MOKE HEITOCPEACTBEHO OT AOTOBOPHTE Ad
OIIPEACAN AHXBEHHSA IIPOILIEHT, HCOOXOAUM MY 32 AUCKOHTHpPAHE Ha 3aABAKCHHATA 110 AU3HHT, T U3IIOA3BA
AU(DEpEHIINAAHUA AUXBEH IIPOLICHT, KOWTO OM IIAAIaAa B CAydYai, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAUMH 32 IIOAYYIABAHETO HA AKTHB ChC CXOAHA CTOMHOCT Ha aKTHBA C ,»IIPaBO Ha ITOA3BAHE™, 32 CXOACH
IIEPHOA OT BPEME, IIPH CXOAHO OOE3IIEYCHNE U B CXOAHA MKOHOMHYECKA CPEAd. 34 AOTOBOPH, 3d KOUTO
APYKECTBOTO HAMA AHAAOTHYIHO Cl)I/IHaHCI/IpaHC, TO TbpCH HaOAFOAAEMU AAHHU KATO Ha3sapHU HUBA HA
KPEAUTHTE H OAHKOBA CTATUCTHUKA, KOATO € IIYOAUYHO AOCTBIIHA.

Ha tasu 6a3a, ppKOBOACTBOTO € IPHEAO Y€ AM(MEPEHITNAACH AHXBEH IIPOIeHT ¢ 3%, Ha 0as3a aHaAmM3a Ha
AMXBEHHUTC PABHHINA HA IIOA3BAHU OT HETO IPUBACUCHHU CPEACTBA C IIOAOOHH XapPaKTCPHUCTHKIA:

- 32 OIEPATHUBHU AM3HHIOBH AOTOBOPH 32 ABIUKIIMH aKTHBH Ha 0432 AUXBEH %0 IIO AOTOBOPHUTE 34
purarcoB Au3HHT Ha ApyxecTBoTO KbM 01.01.2024r.

- 32 OIICPATHBHHU AHM3UHIOBH AOTOBOPHU 32 HCABIKHMU aKTHBU Ha 0a3a AMXBEH %0 110 AOTOBOPH 32
HMHBECTHUIIMOHHHU KpeAUTH Ha ApyxkecTBoro kbM 01.01.2024r.

TIpeaned sa unouramopu sa obesyerxa na axmusume ¢ ,,npaso ra nosssare

K'bM Aarara Ha BCEKH OTYET PBKOBOACTBOTO Ha APY/KECTBOTO H3BBPIIIBA IIPEIACA 32 OOE3IEHKA HA aKTUBHTE
C ,,IIpaBO Ha ITOA3BaHE®. AKO Ca HAAWIIE HMHAMKATOPHU, Y€ HIPHOAHSHTEAHO OIIPEACACHATA BB3CTAHOBHMA
CTOMHOCT € IO-HHUCKA OT TAXHATA OaAaHCOBA CTOMHOCT TO ITOCAEAHATA CE H3IIMCBA AO Bb3CTAHOBHMATA
CTOMHOCT HA AKTUBUTE.

3.7.YCAOBHM aKTHBHU U IIACUBU

YCcAOBHU aKTUBU

VcABHHATE AKTHBU BKAIOYBAT OAHKOBH Tapannuy, 3aCTPAXOBKH H 3anuc Ha 3aIIOBCA, U3AAACHH B ITOA3a

Tpetic I'pymr Xoaa AA

banxoBure rapaHIuH M3AAACHH B IIOA32 HA APYKECTBOTO, B DbArapms ca Ha croiinoct 2 915 xwma. aB.,
3aCTpaxoBKU B pasmep Ha 3 708 XHA. AB., 34A03M HA ABIKUMHE aKTHBHU B pasMmep Ha 125 Xua. AB. u 3arimc Ha
samoBeA 32 60 xuA. AB., B Penrybanka Cppbua moaydeHuTe GaHKOBU rapaHIuu ca B pasmep Ha 100 XuA. AB.,
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TRACE

B PerryOAnka PymbHus noaydennte OaHKOBU rapaHIINK €a B pasmep Ha 1 357 XuA. AB. U 3aIIHC Ha 3aII0BCA B
pasmep Ha 270 xuA. AB.

YcaoBHHM TacuBu
[TopbunreAcTBa M IPEAOCTABCHI TAPAHITHN

VCAOBHI IIACHBH, BKAFOUBAIIM H3AAACHH OAHKOBH TIAPAHINU OT THPIOBCKH OAHKH U 34aCTPAXOBKH OT
3ACTPAXOBATCAHH APYKECTBA, YIPEACHH OOE3IIEUeHNA U 3aA03M HA B3EMAHUS OT ABLIEPHH APYKECTBA U
APYTH CBBbp3aHM AnIta B moAsa Ha Tpeiic I'pym Xoaa AA

banxoswn rapannmm

I/I3A2ACHI/ITC B IIOA3a Ha APYKCECTBOTO OaHKOBH Tapannuu, pasmMep u Oamkure HN3AATEAN Ca ITIOCOYCHU

TaDAUIATA:
YcaoBHU TacuBH
Hsparea CroiiHOCT B moasa Ha: Llea Cpox OG6e3neueHue
Obb AA 4885 Obarapckn obImHM, GBArapCKO Obesmeuaane va  01.12.2026  Hearuxum nmor,
APYHKECTBO € ABPIKABHA COOCTBEHOCT, H3IIbAHEHUE HA 32A03H Ha
€ACKTPOCHEPIUCH CUCTEMEH 3AABAKEHUSA IO B3EMAHHA, 32A03H
oriepaTop AOIOBOpHU HA CMETKH
BAHKA ACK AA 1955  GpaArapcko muaHCTEPCTBO, ObATapcka  ObGesmeuasane Ha  17.02.2036  Heapmxumu
ABPKABHA ATCHIIHA; OBATAPCKU H3ITbAHECHHE Ha mmorn, AMA,
APY/KECTBA C ABP/KaBHA COOCTBEHOCT; 3AABAKEHIA TTO 32A031 HA
TA ma HATIT; cppbeko ApysxecTBo © AOTOBOPH U B3CMaHUS, 3aA03HU
AbpIKaBHA COOCTBEHOCT; YACTHO 3AABAKEHHSA 32 HA CMETKH
APYKCCTBO PCTUCTPUPAHO B BpArapus — AAHBK BBPXY
AoDaBeHaTA
CTOMHOCT
VHUKPEAUT 13978  Owarapcko munECTEpCTBO; ObATapckn  OOesmeuasane Ha  03.09.2037  Heapmxumu
BYABAHK AA ABPKABHE arCHIIUA ¥ OOIIINHA; HU3bAHEHHUE HA umotu, AMA,
OBATAPCKE APYKECTBA C ABPIKABHA 3AABAKEHNSA IO IapuYHN
COBCTBEHOCT; IaCTHO APYKECTBO AOTOBOPH, CPEACTBa, 3aA03H
perncrpupano B bearapus; cppOeko ABPKABHI Ha B3EMaHIH,
MHHHCTEPCTBO, YHHKpeAnT Bank B3EMAHUA 110 32A03M HA CMETKHU
Copbust AA (cppbeKo ApyKecTBO € 3aKOH
ABPAKABHA COOCTBEHOCT)
O6m0: 20 818
YcaoBHU TacuBH
Bua YupeaeHa rapannus, obesredeHue or 3acrpaxoBaTeAHA Cyma B
KOHTPAreHT XHA.AB
32CTPAXOBKH I'aPAHITHH 3AA EBPOMHC AA 5785
32CTPAXOBKH IaPAHITHH 3AA O3K - 3acrpaxobare AA 81 895
32CTPAXOBKH IaPAHITHH 3K Aes uc AA 60 874
32CTPAXOBKH IaPAHIHH Aaa Bor Kusor u 3apase AA 2110
33CTPAXOBKHU I'APAHITIN Epponeiicka 3acrpaxoBareana Kommanna AA 59 221

Hskon oT mM3aaACHHTE 3aCTPAXOBKH 33 IAPAHIIMH Ca ODE3IICYECHHU ChC 3AIIMCH HA 3aIIOBEA HA CTOMHOCT
122,206 MAH. AB.
32A0KEHI aKTUBU OT ABILICPHH U CBBP3aHH APYMKECTBA IO AOTOBOPH 32 OaHkoBH rapanuuu ¢ Tpetic I'pyn

Xoaa AA
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AoOroBop/KoHTpareHT YupeAeHa rapaHiusi, oGes3leueHne B II0A32 Ha KOHTPAreHT BuA Ha obesneueHneTo

barxa ACK EAA Tpeiic mexarnzauns EAA AMA

Barka ACK EAA Tpeiic BI' EOOA Heapmxnm nmot 1 AMA
VuuKpeaur Byabank AA Tpeiic mexanusarmsa BEAA Heapmxumu nvotu 1 AMA
VauKpeaur Byabank AA Tpeiic BI' EOOA Heasmxumu nmoru u AMA
VuuKpeanr Byabank AA Tpeiic Iporspruc EOOA Heamxum uMoT
VauKpeaur Byabank AA Taannu - H EOOA HeaABmxum umor

CoarebHE AcAa

KoM 30.09.2025r. Apy>keCcTBOTO € HIIel] ¥ OTBETHHK 10 CACAHUTE [I0-ChIIIECTBEHHU ACAA:

1. Toproscko aeao Ne 2413/2023 r. o onuca ra CI'C; Tpetic Ipyrr Xoaa AA e nmern, Croanana obruna
e orBeTHUK. [IpeasBer e vacTuyueH nck B pasmep Ha 555 413,12 AB. ¢ mpaBHO OcHOBaHHE 49A. 200, aa. 1 oT
33A u ua. 117a or 3OIT 1 9a. 86 or 33A. MckpT € yBeAmdeH AO I'bAHUA My pa3mep, a umerHO: 4 095
178,14 as.

2. Toproseko aero Ne 486/2023 1. mo ommca ma OC Crapa 3aropa; Tpeiic I'pymr Xoaa AA e wmmer,
O6muna Crapa 3aropa e orserHHuK. IIpeasiBer e vactmdaer uck B pasmep Ha 1 128 782,22 AB. ¢ mpasHO
ocHOBaHUE 4A. 266, aa. 1 or 33A u ua. 117a ot 3OIT u 4a. 86 ot 33A. McKbT € YBEAUYEH AO IIBAHUSA MY
pasmep, a umeHHO: 3 690 680,36 AB. H € OTXBBPACH OT ITbPBOMHCTAHIIHOHHIA CbA. Tpetic I'pyn Xoaa AA e
ACIIO3MPAAO BB33uBHA kanba A0 Ameaatmser cbA [laoBAuB. BropomHCTAHNINOHHOTO —pereHHe
noreppikaaa peraenuero Ha OC Crapa 3aropa. [ToaaseHa e kacarmonna xanba Ao BKC ma 14.07.2025 r.
O6pasysano e k.1.A. Ne 1993/2025 r. o onmca na BKC, I TO, 1o xoero e HacpoueHo 3.c.3. 32 19.11.2025 1.

3. Tproseko aeao Ne 1293/2025 r. mo ommca ma CI'C ¢ marepmasen matepec 1 258 610,57 a. McksT € ¢
1IpaBHO ocHOBaHHE YA. 2006, aA. 1 o1 33A, Bp. ¢ ua. 117a or 3OI1.

3.8. Cp0uTHA CACA Kpad HAa OTYETHUA IIEPUOA
Ha 23.10.2025 r. ¢ acnosnpana nckoa Moaba cpery CO, mmo kosito e obpasyBano T.A. 2093/2025 r. mo

ormca Ha CI'C ¢ marepnanen unrepec 2 066 259,30 aB. VickpT € ¢ mpaBHO ocHOBaHHE YA. 260, aa. 1 or 33A,
Bp. ¢ 4A. 117a or 3OTI1.
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