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TPEVIC IT'PYII XOAA” AA TR CE

ITpuaoxenus kbM HHAHBHAYaAeH puHAHCOB oT9eT KbM 31.03.2025 roanna

I.  OBbLHA MHOOPMALIMSA, CHETOBOAHA TTOAMUTHKA, N3XOAHN
[MTOAOKEHMA

1. OBUIA UTH®OPMAILIUA 3A APYKECTBOTO

Tpetic I'pyn Xoaa AA e akIMOHEPHO APYKECTBO, perucTpuparo B CTapo3aropcku OKPBKEH CbA IO
dupMeHO ACAO Ne255/2005roA., Brmcano B Aremrmusa mo proucsaHuaATa ¢ BEMK: 123682269 m e cbe
CCAAAMIIIE, aAPEC Ha yIpaBACHHE H MAcTo Ha cromaHcka AciHoct: 1p. Codma 1408, ya. Hukonsa
O6paszormcos Nel2.

OcHoBHATA ACHHOCT Ha APYMKECTBOTO-MAIKA € IIPHAOOUBAHE, YIIPABACHIE, OLICHKA U IIPOAAKOA HA YIaCTHA
B ODBATAPCKH U YUy)KACCTPAHHH APYKECTBA, IIPUAOOMBAHE, VIIPABACHHE U IIPOALKOA Ha OOAHIanum,
IpHAODMBAHE, YIIPABACHNE M IPOAAKOA HA IIATEHTH, OTCTBIIBAHE HA AMIICH3H 33 H3IIOA3BAHE HA ITATCHTH
Ha APYKECTBA, B KOHTO XOAAHHIOBOTO APYMKECTBO y9acCTBa, (PUHAHCHPAHE HA APYKECTBA, B KOHTO
XOAAHHTOBOTO APYIKECTBO YYACTBA, IIPOCKTHPAHE, H3TPAKAAHE, PEKOHCTPYKIIHA, PEXaOHMANTALIUA H OCHOBHH
PEMOHTH Ha IIBTHUINA, IIBTHU CHOPBKEHUSA, ChOPBKEHIA 324 aBTOMATHCTPAAH, IIBTHINA U YAHIN (MOCTOBE,
TYHEAH W AP.) U IBTHA HH@PACTPYKTYPa; IIPOCKTHPAHE, M3IPAKAAHE, PEKOHCTPYKIIHA, O03aBEKAAHE,
PEMOHT U HMHBECTHTOPCKH KOHTPOA HA TBHPIOBCKH H JKHAHIIHU CTPOUTEAHH OOEKTH, HA YKEAC3OIIBTHH
AMHUH U CAMOACTHH ITUCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT U PEXaOMAUTAINS/ ; HA METPOCTAHIINY;
Ha XHAPOCHEPTHIHI, XHAPOMEANOPATUBHI, BOAOCHADAUTEAHN ChOPBKCHNA U CUCTEMH; Ha IIPHUCTAHUIIHI
1 OpErOyKpeInTEAHH CbOPBKEHHA U CHCTEMU; U3BBPIIBAHE HA BCAKAKBH BHAOBE CTPOUTEAHO-MOHTAKHE
PaboTH, KOHCYATAHTCKH YCAYTH, THPIOBCKA ACHHOCT M OTAABAHE IIOA HaeM (CYOAM3HHT) Ha ABATOTpPaiHI
AKTUBH.

Tpetic I'pyr Xoaa AA e IMyOAUYHO APYIKECTBO CBLAACHO 3aKOHA 32 IYOAHYHO IIPEAAATAHE HA ILICHHH
KHIDKA.

ApyxectBoro mMa yapeacHH KaoHOBe B: PenyOamka Copbus, Penybamka Yexws, Vkpaiina, MakeaoHws,
Pymprua u I'sprins.

1.1. COBCTBEHOCT U YITPABAEHUE HA APYKECTBOTO

OcHoBHuAT Kammuraa e pasmpeAeseH Ha 24 200 000 Op. Ge3HAAMYHN ITOMMEHHH AKI[MH C HOMHHAAHA
crorHOCT 1 A€B.

Cobcersenocrra kpM 31.03.2025 1. € pasmpeacAcHa KaKTO CACABA:

%
Hukoaaiit MuxaitaoB 67,26%
Taaman-H EOOA 9,00%
Tpetic I'pyn Xoaa AA (0OpaTHO U3KYIICHU AKIIHH) 0,03%
Apyru prsuHeckn 1 FOPUAMYECKH ANIIA 23,71%
100,00%

Apy)KCCTBOTO nMa ABYCTCIICHHA (bopMa Ha prB.BACHI/IC, CbhCTOAIIIA CE OT HaAsopeH CbBET U praBI/ITCACH
CBHBET, KAKTO 1 HA3HAYCH OT O6H_IOTO C’b6p3.HI/IC Ha aKLII/IOHCpI/ITC OAHUTEH KOMUTET.

Uaenose va Haasopuus coser kum 31.03.2025 r., ca:

Hukonaatt MuxatiroB IIpeaceaaren
Manoa AeHes Yaen
Mapmeaa PyrreBa Yaen
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Uaenose Ha Yrpasureanus cbset kbM 31.03.2025r., ca:

Aecucaasa AroGeHOBa [Ipeaceaarea
Bosau Aeaues Yaen
Manoa Kaspbkos Yaen

Tpetic I'pymr Xoaa AA ce mpeacTaBasiBa u yrpasasapa kM 31.03.2025 r. OT H3IBAHUTEAHUA AUPEKTOP HHIK.
bosn Aeaues.

Yaenose aa Oanrans komurer kbM 31.03.2025 1. ca:

Xpucro CaBues IIpeaceaaren
mpod. a-p Xpucrura Huxoaosa Yaen
Amana Aeanosa-Panreaosa Yaen

1.2. APYTA UTH®OPMALIUA

CocraBuTea Ha puHaHCOBHA OTYeT: Tana Cramdesa
IOpucrm: Xprucruaa Apuxresa
Oawnrop: Kaanua Amocroaos, AEC Ne 657

Obcayxparn Oankm: YHukpeant byabamk AA, Obeannena boarapeka bamxa AA, Banxa ACK EAA,
FOpoOaux Bearapus AA,

KbM Aarara Ha HACTOSMIIMSA (DHHAHCOB OTYET CPEAHOCIIUCHYHHSA ChCTaB Ha riepcorara B Tpeiic I'pym Xoaa
AA e 279 pabOTHULI U CAYKHTCAH.

O0xBar Ha duHaHCOBUA OT4YeT : DUHAHCOBHAT OTYET € HHAMBHAYAACH OTYET HA IPCAIIPHATHETO H
obxBartia meproAa, samousart Ha 01.01.2025 r. u 3apwprmBart Ha 31.03.2025 1.

[Tepuoa Ha cpaBHHTEAHATa NHAOPMALTHS — IIPEAXOACH IIEPHOA : I'oAnHaTa, 3amousarma ua 01.01.2024 1. u
sapppruBaria Ha 31.12.2024 r.

Aara Ha dunancosus oruer : 30.04.2025r

2. CUETOBOAHA ITOAUTHUKA

2.1. BA3A 3A UBTOTBAHE HA ®MTHAHCOBUTE OTUETU

WHaAUBUAYyaAHUAT ToAUIIeH (PHHAHCOB OTder Ha APYKECTBOTO € H3IOTBEH B CBOTBEICTBHE C
Mexaynapoarure craHaapta 3a dpurancoso orgurane (MCPO), npueru or Komucusara va Epomnetickus
cpro3. Te BKAIOUBAT CTAaHAAPTH 332 (DMHAHCOBO OTYHTAHE M OT ThAKyBaHHA Ha Kommurera 3a passcHeHHA Ha
MCOPO (KPMC®O), oaobpenn or Cosera mo MemayHapoaru cueroBoanu crasaapta (CMCC), u
MeKAYHAPOAHHTE CYCTOBOAHH CTAHAAPTH H TBAKYBAaHHATA HAa [IOCTOAHHHA KOMHTET 32 pasiCHABAHE
(IIKP), oaobpern or Komurera mo Memxayrapoaru caeroBoaHu cranaapta (KMCC). MCPO, npuern ot
EC, e oOmonpmeroro HaNMEHOBaHHME HA paMKaTa C OOINO IIPEAHA3HAYCHHE-CICTOBOAHA 0asa,
eKBUBAACHTHA Ha PaMKaTa, BbBeAcHA ¢ AcpuHunuata cpraacHo § 1, 1. 8 or AombaHnTeAHHTE pasmopeAOn
Ha 32KOHA 332 CUECTOBOACTBOTO ITOA HAMMEHOBAHUETO ,,MexayHapoAnu caetoBoAnH cranaapta” (MCC).

C‘ICTOBOAH'Z{TZ IIOAUTHKA HA ,A,py’)KCCTBOTO c paspa60TeHa B CHOTBETCTBHE ChC 3aKOHA 32 CYCTOBOACTBOTO U
Me)KAyHapOAHI/ITC CTaHAAPTH 32 (pI/IHaHCOBO OTYHTAHE.

C'bH_ICCTBCHI/ITC CYCTOBOAHHM IIOAHTHKH, IIPHAATAaHNA IIPU HM3TOTBAHCTO Ha TO3H (i)I/IHaHCOB OT4YECT, Ca
IIPCACTABCHH ITIO0-AOAY.
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HPCACT?J.BHHCTO Ha HWHAUBUAYAAHUS CpI/IHB.HCOB OTYET CbIAACHO MC)KAyHapOAHI/ITC CTaHAapTI/I 3a
(i)I/IH’zIHCOBO OTYNTAHC M3MCKBa p”bKOBOACTBOTO Ad HaHpaBI/I HafI-AO6pI/I HpI/I6AI/I31/ITCAHI/I OIICHKM,
HAYUCACHUA U pasyMHo 00OCHOBAHI IIPCAITOAOKCHUSA, KOUTO OKa3BaT C@eKT B’pry OTYETEHUTE CTOMHOCTH
Ha aKTUBUTC W ITACUBUTC, HA HpI/IXOAI/ITC nu paSXOAI/ITC, 1 Ha OIIOBECTABAHCTO Ha YCAOBHHM B3C€MaHHA H
3aABAKCHUSA KBM AaTaTa HAa MHAUBHAYAAHUA (pI/IHaHCOB OTYET.

Tesu npuOAMSUTEAHN OIECHKU, HAYHMCACHHUA U IIPEAITOAOKEHHA CA OCHOBAHM Ha MHMOPMAIINATA, KOATO €
HAAUYHA KbM AQTATA HA HHAHBHUAYAAHUA (DHHAHCOB OTYET, IOPaAH KOETO ObACIIHTE (PAKTHICCKH
pesyaTaru OHXa MOTAU Ad OBAAT PASANYHH OT THX.

3a Texymara (pUHAHCOBA TOAUHA APYKECTBOTO € IIPHEAO BCUYKH HOBH M/MAN PEBUSHUPAHU CTAHAAPTH U
TBAKYBaHHA, m3aaAcHE oT Cpbera 1o MexayHapoann cueroBoann cradaaptu (CMCC) m pecm. or
Komurera 3a pasacuenns mza MCPO, konto ca 0A0OpeHn 3a npuaoxenue B Epponetickus cprosz (EC) u
KOHTO, U KAKTO Ca OMAN YMECTHH 32 HEHHATA ACHHOCT.

ApyHKeCTBOTO IIpUAAra CACAHITE HOBU CTAHAAPTH, H3MeHeHHA U pasicHeHus kbM MCPO, paspaborenu u
nyoaukyBanu or CbBera II0 MEKAYHAPOAHHM CUCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BbpXy
puHarCOBUA OTUET HA APYKECTBOTO M €A 3aABAKHITEAHN 34 IIPHAATAHE OT TOAUIIHUS IIEPHOA, 3AII0YBALL
na 1 auyapu 2024 r.:

MCC 1 IlpeacraBane Ha (PUHAHCOBU OTYETHU (B CHAA 32 TOAUIITHU IIEPUOAH, 3aII0YBAIIH HA HAU cAea 01
Aanyapu 2024)

C HpOMCHI/IT€ CC ITOACHABAT HM3HUCKBAaHHATA OTHOCHO KAaCI/ICpI/IKaIII/IHTa Ha HETCKYHIHUTC 3aADBAKCHHA U
IIpaBaTa 3a pascpquaHe, C KOHUTO TpH6Ba Ad paSHoAara HpCAHpI/IHTl/IeTO KbM Kpaﬂ Ha HepI/IOAa, CBbOTBETHO,
Y€ TE€ HC 3aBHCAT OT KCAAHHATA M BIDKAAHHUATA HA p”bKOBOACTBOTO, KaKTO MW BAMSIHHCTO B”I:IZ)X}7
KAaCI/I(bI/IKaIII/IHTa Ha YCAOBHATA IIO AOI‘OBOpHTﬁ AN HaMCpCHI/IHTa 3a IIoracdBaHE C I/IHCprMCHTI/I Ha
CODCTBEHUS KAIIMTAA. l_Ipes 2022 r. xpM HpoeKTa Ca BKAXOYCHH U HOBH H3MCHCHMA, KOUTO HMAT 32 LIEA AA
HOAO6pHT HIPCACTAaBAHCTO B CAyJaHTC HaA CHOpaSyMCHI/IH 3a OTAAraHeE€ Ha ype)KAaHCTO Ha 3aABAKEHHUA C
ABAHAACCET HAM ITOBCYEC MECCIIAa, C KOCTO CC aApecnpaT HOTp€6HOCTI/ITC Ha S’AI/IHTCPCCOBaHI/ITC CTpaHI/I
OTHOCHO KAQ.CI/I(bI/IHI/IpaHCTO Ha TaKHBa ITACUBH KATO TCKYIIIW MAH HCTCKYIIH.

MC®O 16 AusuHr (B CHAA 3d TOAUIITHE IIEPUOAH, 3amouBarny Ha HAU cAeA 01 suyapm 2024)

C IIpoOeKTa Ce AO62,BHT KOHKpCTHI/I H3UCKBAHHMA OTHOCHO IIOCACABAIIIOTO OIICHABAHE HpI/I onepaunn 10
O6paTCH AW3HUHT, C KOCTO, HpI/I AOI‘OBOpI/I C HpOMeHAI/IBI/I ITAAITAHWA 1 IIOCACABAIITH HPOMCHI/I B ycAOBHATA
I/I/I/IAI/I cpoxa 110 TAX, Aa CC nsberue pI/ICK]:T oT HpI/ISHaBaHC Ha p€3yATaTI/I, KOHTO HEC Ca peaAnsnpaHH.

MCC 7 Oruer 3a napuuaua 11otok, MCPO 7 dunancoeu uacrpymentu: OnosecrapaHe (B cuAa 32
TOAUIIIHH ITEPHOAH, 3a10uBantu Ha HAn caeA 01 auayapu 2024)

C wusMmeHeHuATa C€ pB.SLT_II/Ipﬂ'BaT H3UCKBAHHUATA OTHOCHO OIIOBECTABAHOTO Ha CHOpaSyNICHI/IH 3a
(i)I/IH’zIHCI/IpaHC OT AOCTAaBYHMIIH, BKAFOYHUTCAHO KaK TaKHUBa AOI‘OBOPCHOCTI/I BAMAAT Ha HPCAHPHHTI/IHTQ,
TEXHUAT Cq)CKT Bﬁ:pxy HN3AATAaHCTO HA AMKBHACH pI/ICK, KaKTO M CBCHTYAAHHUTC ITOCACAWIIH HpI/I OTTETAAAHETO
Ha TaKHUBa CbI/IHaHCI/Ip’AHI/IH.

CTaHAapTI/I, U3MEHCHUA U PA3ACHCHUA, KOUTO BCE OIIE€ HE Ca BAE€3AHM B CHAA M HE CC€ IIpHUAArarTr OT
II0-paHHA AaTa OT Apy)KeCTBOTO

KoM AaTaTa Ha OAO6pCHI/I€TO Ha TO3H q)I/IHaHCOB OTYCT HAKOM HOBH CTAHAAPTH, U3MCHCHUSA M1 PA3ACHCHUA
KDbM CHIICCTBYBAIIM BCYC CTAHAAPTH Ca Hy6AI/IKy'BaHI/I, HO HE Ca BAE3AW B CHAA U HE Ca OUAN IIPUAOKCHHA OT
II0-paHHA AaTa OT Apy')KCCTBOTO.

MCC 21 Edexru or IpoMeH: B OOMEHHUTE KypCOBe (B CHAA 32 TOAHIIHN IICPHOAM, 3aIOYBAINN Ha
uau caea 01 sayapu 2024, 8 EC ot 01 sayapn 2025)

C IIPOMCHHUTEC CC BDBBCIKAAT HM3UCKBAHHUA 32 IIPCAIPHATHATA Ad IIPHAATAT IIOCACAOBATCACH IIOAXOA IIPH
IIPpEIICHKATA AAAXT AAACHA BaAyTa € KOHBECPTHUPYEMA B APyIa, CbOTBCTHO, IIPH OIIPCACAAHC HA IIPUAOKHUMUA
obmenen KYypC, KakTO H 32 H€O6XOAI/IMI/ITC OITOBECTABAHMA B Ta3W BPb3Ka.
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ToAumHY ITOAOGPEHMA U CTAHAAPTH, KOUTO Ca B CHAA 334 CACABAIU IIEPHOAHM U BCE OLle He ca
npuetn or EC KbM Kpas Ha reproaa:

MC®O 9 Punancoeu uacrpymenTa u MCPO 7 dunancosu uacrpymenrn: OnosecraBane (B cuaa
32 TOAMIIHU IIEPUOAH, 3AIIOYBAIIU HA MAU CACA 01 AHyapHU 20206)

VsMeHeHHATA 3aCATAT YPEKAAHETO HA 3AABAKEHUS, UPE3 CHCTEMU 32 CACKTPOHHH PasIIAAIIAHUA, KAKTO U
OLICHABAHETO HA XAPAKTCPUCTHKUTE HA AOTOBOPHUTE IIAPUYHU ITOTOLH, BKAFOUUTECAHO TE3H C EKOAOIHYCH,
cormaseH u yupaBacHcku actiekr. C Ipoekra ca IIPOMEHEHU M H3UCKBAHUATA 32 OIIOBECTABAHE 110
OTHOILICHIE HA KAIIUTAAOBU MHCTPYMEHTH, OIIPEACACHH IO CIIPABEAAMBA CTOHHOCT IIPE3 APYT BCCOOXBATCH
AOXOA, € KOETO ca AODABEHU W3HCKBAHUS 32 OIIOBECTABAHE HA YCAOBHOCTH, KOUTO HE €4 CBBP3aHU C
KPEAUTHI PUCKOBE M 3aryom.

Toarmman mopo6penna Msaanme 11 (2024) (B craa 32 rOAUIIHE IIEPHOAH, 3am1ouBamny Ha HAH cAeA 01
anyapu 2020)

HOAO6p€HI/IHTa sacaraT: MC®O 1 orHOCHO oOTYHTaHE HA XCAKUPAIIUM HHCTPYMEHTU IIPEAH H CAEA
npemunasageTo kbM MCPO c¢ pasmmpena npenpartka kbM cbotBerante kpurepuua B MCPO 9; MCDO 7
BBB BPDB3KA C IPCIM3UPAHE HA OIOBECTABAHNATA HA HEHAOAIOAAEMI AAHHU 34 CIIPABCAAMBHTE CTOHHOCTH
IIPU OTIINCBAHE HA AKTUBU C IIPOABAKABAILO YIACTHE, IIOACHCHHUSA BB BPb3Ka ChC CIIPABEAAUBATA CTOIHOCT
1 IIEHATA HA CACAKATA IPU ITbPBOHAYAAHO IPHU3HABAHC, KAKTO M HM3MEHEHUA B H3UCKBAHUATA OTHOCHO
omosectsiBane Ha KpeaureH puck; MCPO 9 BbB Bpb3ka C AOIBAHEHHA B IIPEHPATKATE OTHOCHO
IIPU3HABAHE M OTIIMCBAHC HA AM3UHIOBU 3aABAKCHHA, KAKTO M IIO OTHOIICHHME HA IICHA HA CACAKHIC M
onpeaeaanero u B crorBercrsue ¢ MCOO 15; MCDO 10 ¢ aAoIrbAHEHUSA B IOACHEHHUATA B OIIPEACACHUETO
3a dakrugecku arenT;  MCC 7 — TepMHHOAOTHYHA IIPOMAHA, CBBP3aHA C IPEAXOAHH H3MECHEHIA.

MC®O 9 ®unancosu uacrpymerTa u MCPO 7 ®Punancosu uacrpymenTu: OnosecrsaBane (B CHA2
32 TOAMIIHU IIEPUOAH, 3AIIOYBAIIU HA MAU CACA 01 AHyapHU 20206)

C wu3MeHEHUATA CE€ ITOACHABAT pa3HOp€A6I/ITC BbB prsm C AOFOBOpI/I 3a AOCTaBKa Ha CHCpFI/IH oT
Bb30OHOBIEMU H3TOYHUIIU 1 Ca AO62.B€HI/I M3UCKBAHHUA 34 OIIOBECTABAHE.

MC®O 18 I'lpeacraBane Ha (PUHAHCOBU OTUYETH (B CHAA 34 TOAHIIHH IIEPHOAU, 3AITOYUBAIIN HA HAL
caea 01 aryapu 2027)

C mpoekra ce BBBENAA H3LAAO HOB CTaHAAPT, KOoWTo Aa 3amerun MCC 1 Ilpeacrassue Ha ¢bunHanCcOBH
ordern. lleATa Ha HOBHA CTAHAAPT € A4 CE IIOAOOPH KA9eCTBOTO Ha (DHHAHCOBOTO OTYMUTAHE, IPE3 HOBH U
IIOAOOPEHH U3HCKBAaHHA 34 IIPCACTABAHE U OIIOBECTABAHE BBB (PUHAHCOBHTE OTYETH C OOIIO
IIPEAHA3HAYCHHUE, C KOCTO A4 CC IapaHTHpPa, Y€ TE IPEACTABAT BAPHO M YMECTHO aKTHUBHTE, ITACUBUTE,
COOCTBEHUS KAITUTAA, IPUXOAHUTE U PA3SXOAUTE HA IIPEAIPUATHATA. MC®O 18 me MPEPA3LAEKAA H3LAAO
pasmopeadute Ha MCC 1, a e dokycupan Bbpxy B OTdUera 3a redarbara HAM 3arydaTa, KaTO Ca BBBEACHH
M3HCKBAHUA 32 IIPEACTABAHE HAa OIPEACACHH MCKAMHHH CYMH M HOBH IPHHIIHIIH 32 arpErHpaHe H
AC3AIPErupaHe Ha AAHHU U HHQOPMALIHA, KAKTO M 32 OIIOBECTABAHE HA MEPKH U ITOKA32TCAH, OLIPEACACHU
ot pproBOACTBOTO. HezaBucumo ot mpomennte, aiakou ot pasropeadure Ha MCC 1 ca 3amassar, a Apyru ce
mnpemecrsar kbpM MCC 8 u MCOO 7.

2.2. AEVICTBAIIIO MIPEATTPUATUE

®unancouar order Ha Apyxectsoro 3a mepmoaa 01.01.2025 r. — 31.03.2025 r., e m3rorBeH Ha OasaTa Ha
IIPUHIIUIIA Ha ACHCTBAIIO IIPEAIIPUATHE.

P’I)KOBOACTBOTO TCKyIIo Ha6AIOAaBa Bb3MOJKHUTE OH3HEC U qDI/IHaHCOBI/I pI/ICKOBC 3a Apy)l(eCTBOTO, nu
CIIOPCA OIICHKAaTa Ha TAXHATA 3HAYHUMOCT obmucAs I/I/I/IAI/I HpeAHpI/ICMa ACfICTBI/IH, BKAFOYHUTCAHO TaKWUBa,
TIPOMU3THYIAIIN OT pPCAAM3AIMATA K (pI/IHB.HCI/IpaHeTO Ha MZ,H_[?J.6HI/I HIPOCKTH, IIO KOHTO Apy)KCCTBOTO
H3ITbAHSABA B CTpaHaTa "u t'Iy)f(6I/IHa P”bKOBOACTBOTO € Ha MHCHUHC, 4YC I/IACHTI/I(bI/IIII/IpaHI/ITC ITOTCHITMAAHN
pI/ICKOBC ca aApCCI/IpaHI/I ITIOAXOAAIITO, BKAFOYUTEAHO t'Ip€3 ocnrypfrBaHe Ha @I/IHQHCI/IPQHC.
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B pe3yATaT HA IIPUCHINUTEC OIPAHUYCHUA, IIPEAIIOAOKCHHUATA HE OTYUTAT B ITBAHOTA IIOTCHIIMAAHUTC
CCPCKTI/I, KOHMTO MOraT Aa BbB3HHKHAT B PE3YATAT Ha IIPOADAKABANIATC BOCHHHU KOHq)AI/IKTI/I,
TEOIIOAMTHYECKUTE OOCTOATEACTBA U IIPOMCHUTC B TAX, AHMHAMHYIHHTC IIOAUTHYCCKH IIPOIICCH M
00CTaHOBKA B OAM3KH ADbpiKaBHd, BKAIOYUTCAHO TaKHUBa, B KOHUTO Apy}KCCTBOTO OoIepupa, KakKTO H
BB3MOXKHHUTC IIPOMCHH B IPCAIPHUCTUTC HAH ITAAHUPAHI ACﬁCTBHH, OT CTpaHa CHOTBCTHHUTC Hy6AI/I"IHI/I
AAMHHHCTPAIH, AOKOAKOTO TC3H ODCTOSITEACTBA CA U3BBHH KOHTpPOAA Ha ApyX(eCTBOTO. B rtasm BPb3Ka,
P”bKOBOACTBOTO CACAH TEKYIIIO M oTOAM30 Pa3BUTHCTO Ha CrOUTUATA U AHAAH3HpA OIICPpATHBHATA,
TEXHUYCCKATA 1 (bI/IHaHCOBa AAAIITAIIAA HA Apy’)KCCTBOTO, CHOTBETHO HAIIPCABKA I10 MaL[Ia6HI/IT€ IIPOCKTH 1
OTPAKCHHUCTO BBHPXY TAX, KATO B3CMaA IIOA BHHMAaHHC PHCKOBETC 32 q)I/IH’zIHCOBI/ITC pe3yATaTH, ChbCTOAHHUC U
IMApUIHUTC MYy IIOTOIH, C IEA Aa CE IIPCAIIpHEMAT HABPCMCHHMI ACﬁCTBHH 32 CAMMHHHpPAHC I/I/I/IAI/I
HaMaAABAHE HA Bb3MOXHUTE HETATUBHI C(pCKTI/I, KOrato € H€O6XOAI/IMO.

2.3.TIPOMEHU B CHETOBOAHATA ITOAUTUKA

B’bSHpI/ICTaTa CYE€TOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C HpI/IAB.I‘aHaTB. HpCS IIpeAXOAHATA T'OAMHA, C
HU3KAFOYECHHE HaA €®CKTI/IT€ OT BAC3AWUTC B CHAQd HOBU CTAHAAPTH M HN3HNCKBAHHATA, KOHTO CC HpI/IAaI‘aT
IIEPCICKTHUBHO, KAaTO Apy)KCCTBOTO cc ¢ C’bO6paSI/IAO B ITbAHOTA .

2.4.OTUETHA BAAYTA

CBraacHO M3HUCKBAHMATA HA OBATAPCKOTO 3aKOHOAATEACTBO CIETOBOAHHUTE PETHUCTPI Ca N3TOTBCHH B ACBA.
Aannnre BpB (PHHAHCOBUTE OTYCTH CaA B XHASAH ACBA.
KoM 31.03.2025 1. pUKCHHTBT Ha HAKOH BAAYTH KbM OBATAPCKUA ACB € KAKTO CACABA!

Baayra 31.03.2025r.

1 EUR 1.955830 AeBa
1 RSD 0.016686 AeBa
1 CZK 0,078352 Aesa
1 RON 0.392970 aeBa
1 USD 1.808440 AeBa

2.5. CPABHUTEAHA UH®OPMALINA

Tekymr oraeren mepuoA ot 01.01.2025 r. oo 31.03.2025 r. ITpeaxoaen orderer mepuoa ot 01.01.2024 r. a0
31.12.2024 r. ApyKeCTBOTO IIPEACTABA CPABHUTEAHA HH(OPMAIIHA 32 CAHA IPEAXOAHA (DHHAHCOBA TOAVMHA.
Koraro e HEOOXOAUMO, CPaBHUTEAHHTE AAHHH CE PEKAACH(UIIUPAT (U IIPEUIYUCAABAT), 3a Ad CE ITOCTUTHE
CBIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAHHA.

2.6. KOHCOAMAUPAH ®UTHAHCOB OTUET

ApyKecTBOTO € H30pas0 Aa OITOBECTABA CEIMECHTHA HH(MOPMAIIHA H AOXOA Ha aKIINA B CBOS KOHCOAMAHPAH
dbHHAHCOB OTYET.

Koncoauaupanuar punancoB oTder e 0bAe H3roTBeH B cpok A0 30.05.2025 1. 1 1mie ObAe myOAUKyBaH Ha
CTPAHUIIATA HA APYKECTBOTO.

2.7. TEKYIIIX U HETEKYIIIU AKTUBU U [TACUBU
2.7.1. Texymu u HeTeKyIIH aKTHBU

Apy)KeCTBOTO KAB.CH@I/IHI/IPQ AKTHB KaTO TEKYIII, KOIaTO OTroBaps Ha HAKOM OT CACAHUTE KpI/ITCpI/II/IZ

- O4YaKBa Aa peaAI/ISI/Ipa AKTHBA HMAW Bb3HAMEPABA Aa TO HpOAaAC AN yHOTpC6I/I B CBOA HOpMB.ACH
OHCpaTI/IBCH ITUKDBA,;

- A’bp)KI/I AKTHUBA HPCAHMHO C ILIEA T'I)pI'YB’dHC;

= O4YaKBa Aa pCaAI/I3I/Ip’¢1 AKTHBA B paMKI/ITC Ha ABAHAACCET MECEIIA CACA Kpa}l Ha OTYCTHHA HGpI/IOA; AN
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- AKTHBBT € IAPH HAHU IAPUYHU CKBHBAACHTU (CbhraacHO Aepmuurmara Ha MCPO 7), ocBeH ako 3a
AKTHBA HAMA OTPAHIYCHIE A ObAC PA3SMCHAH HMAM HM3ITOA3BAH 33 YPEKAAHE HA IIACHB B IPOABAKCHHIE
HaF-MaAKO Ha ABAHAACCET MECEIA CACA Kpas Ha OTYCTHHSA IICPHOA.

AxruB ce KAaCI/Iq_)I/IHI/Ipa KaTO HETCEKYII, KOIraTO HE OTI‘OBB.pH Ha KpI/ITCpI/II/ITe 3a KAZ.CI/IqDI/ILII/IpaHC KaTo
TCKYIII.

2.7.2. Texymu u HeTEKyLIH IIACUBHA

ITacus ce KAaCI/ICbI/IIII/Ipa KaTO TCKYII, KOIaTO OTroBaps Ha HAKON OT CACAHUTC KPUTCPHUI:

= OY2aKBa Ad YPCAH ITACHUBA B CBOS HOPMAACH OIICPATHBCH IHUKDA,

= ADBPIKA ITACUBA IIPCAMHO C IICA ThbPIYBAHC,

- ITAaCUBBT CACABA Ad 6’bAC YPEACH B PAMKHUTE HAa ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA IIEPUOA; HAU

- APY)KCCTBOTO HAMA 6CSYCAOBHO IIPaBO Aa OTCPOYBA YPCIKAAHETO Ha ITaCHUBA 32 IIEPHUOA HAl- MaAKO
ABAHAACCET MECEIIA CACA Kpasd Ha OTIYCTHUA IIEPUOA.

ITacus ce KAQ,CI/I(pI/IL[I/Ipa KaTO HETCKYII, aKO HE OTI‘OBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/Iq_)I/IL[I/IpaHe KaTO TEKYIII.

ITacus ce KAB.CI/IqDI/ILII/Ipa KaTO TEKYII, KOraTto TOM CACABA Ad CE YPE€AH B PAMKHUTEC HAa ABAHAACCET MECela OT
Kpasd Ha OTYCTHHUA IIEPUOA, AOPH AKO II'bPBOHAYAAHUAT CPOK € OuA 32 IIEPUOA IO-ABABI OT ABAHAAECET
MeEcema M CACA Kpas Ha OTYCTHHSA IICPHOA U IIPCAK Cl)I/IHaHCOBI/ITﬁ OTYCTHU Aa Ca OAO6p€HI/I 3a Hy6AI/IKy'BaHC,
€ CKATOYCHO CIIOpa3yMCHUE 32 peCpI/IHaHCI/IpaHC WAH 32 HOB IIOTAaCHTCACH ITAQH HA ABATOCPOYHA 0asza.

2.8. UMOTH, MAIIUHU U CHOPBKEHUSA

VImoTnTe, MAIITHHUTE U ChOPBKCHHSA HA APYKECTBOTO BKAFOYBAT AKTUBHU, KOUTO OTIOBAPSAT HA KPHTCPHUUTE
ma MCC 16 3a mpusHaBaHe U MMAT II€HA Ha IIPHAOOHBaHe paBHa man mo-sucoka oT 700.00 aB. AxrtmBH,
KOHTO HMAT II€HA HA IIPHAOOHBAHE IIO-HUCKA OT IIOCOYEHATA CE OTUUTAT KATO TEKYIIU Pa3XOAH 34 IIEPHOAL
HA IpHAOOUBAHE B CBOTBEICTBHE C OAODpEHATA CYCTOBOAHA IIOAHTHKA. BCekH HMOT, Marmba §
CHOPBIKEHHUE CE OILICHABA IIPH IIPUAOOUBAHETO MY IIO I[€HA Ha IPUAODHBAHE OIIPEACACHA B CBOTBETCTBHE C
nsuckarusTa Ha MCC 16.

B cbcraBa Ha mMoTHTE, MAIIMHUTE H OOOPYABAHETO CE IIPEACTABAT aKTHBH C IIPaBO HA IIOA3BAHE IIO
AM3HHTOBH Aorosopu (1. 2.27.1).

[TspBOHAYAAHO HMOTHTE, MAIIMHNTE, CHOPBKECHHATA U ODOPYABAHETO CE OIICHABAT IIO CEOECTOMHOCT,
KOATO BKAIOYBA ITOKYITHATA I[CHA, BKAIOYHTECAHO MHTATA U HEBB3CTAHOBUMUTE AAHBIH BBPXY IIOKYIIKATA,
KAKTO M BCHYKM IIPEKH PA3XOAW 34 IPHBEKAAHE HA AKIHUBA B PAbOOTHO CHCTOAHNE 32 IIPCABHACHATA MY
ymorpeba. AKTHBHTE C IIPaBO Ha IIOA3BAHE CE OIEHABAT IIbPBOHAYAAHO B cbhoTBercTBHE ¢ MCPO 16 (T.
2.27.1).

ApyKecTBOTO € IPUEAO IIOAUTHKA Ad OTYIHTA BCAKA IO3HUIHA Ha VIMOTHTE, MAIIIMHUTE H CHOPB/KCHUATA B
cvotsercTBue ¢ MCC 16 mo 1eHa Ha mpHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIINA M HATPYIIAHA
3ary0a oT 0DE3IIECHKA, BRKAIOYHTEAHO 34 aKTUBUTE C IIPABO HA ITOA3BAHE — BCUYKH IIPCOLICHKU Ha ITACHBA 11O
AM3HHTA.

[TocaeaBaI pa3sXOAH CBBP3AHU C OTACACH HMMOT, MAIIIUHA M ChOPBKEHHE CE OTYNTAT B YBEAUYCHHC Ha
GasaHCOBATA CTOMHOCT Ha aKTHBA, 4KO € CIA3€H IIPHHIMIIA Ha IpusHaBane onpeaeseH B MCC 16 u koraro
€ BEPOATHO IIPEAIPHUATHETO Ad HMA HKOHOMUYECKA HM3TOAA HAaA IIBPBOHAYAAHO OIICHEHATA CTAHAAPTHA
e(DEKTUBHOCT Ha CHINECTBYBAIIUA AKTUB.

Pa3XOAI/IT€ 3a TCKym1oToO O6CAy')KB’z1HC Ha UMOTH, MAITIHA 1 CBOPBIKCHUA CE OTINUTAT B negarba mAn 3’:11”}763
B MOMCHTA HAa U3BbPIIBAHETO UM.

I/IMOTI/ITC, MAIIITMHUTE K1 CrbOprb)KeHI/I}ITa ce aMomesnpaT IO AWHEIHUA MECTOA 324 HCpI/IOAa Ha O4YaKBaHHA
IIOAE€3€H KUBOT, KATO B.MOpTI/ISI/IpyeMB.TB. UM CTOMHOCT Ce pasnpeAeAﬂ CHCTEMHO HpCS Hero. 32 aKTUBHUTE C
IIPpaBO Ha ITOA3BAHC OYAKBAHUAT CpOK Ha HM3IIOA3BAHEC HE HAABHIIIABA chKa Ha AU3HHIOBHUA AOI‘OBOp.
Hauncaenara aMoansam/m cc HpI/ISHaBa 3a pason, 2 C Hed ceé HAMAaAABA OaAaHCOBaTa CTOMHOCT Ha
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AKTUBUTE. CpCAHI/IHT IIOAE€3€H KHUBOT B I'OAMHH 32 OCHOBHHTE I‘pyHI/I A’I)AI‘OTP&IZHH MaTCpI/IaAHI/I AKTHBH €
KaKTO CACABa:

I'pyna T'oanHN

Crpaan 50
Crpoppxenns 25
MaruHg, IPOM3BOACTBEHO OOOPYABAHE U AITapaTypa o1 20 a0 30
TpaHcIOpTHH CpeACTBa O€3 aBTOMOOHAN 15
ABTOMOOHAH or 7 a0 10
Berakn ocTaHAAN AMOPTH3HPYEMH aKTHBH 7

AKTHBH C IIPAaBO HA ITOA3BAHE 3a cpoka Ha AnsumHTra*

* - KOraTo ¢ U3TUYAHETO HA AOroBoOpa Ce IIPCKPATABA M IIPABOTO HA IIOA3BAHEC

Ilpu npmaoOmBaHe Ha aKTHBM, KOWTO HE Ca HOBH, PBKOBOACTBOTO OIIPEACAl IIOAC3HHA KHBOT U
OCTaThYHATA CTOMHOCT H4 BCCKH 4KTHB HHAWBHAYAAHO, CIOPEA CBCTOSIHHIETO MY KbM Adrara Ha
LIPEAOOUBAHE.

HauucasBamero ma PpasxoAn 3a aMOPTH3aIIMUA 3aI104YBa OT MOMCHTA, B KOHUTO HMOTHTE, MAIIIMHUTE H
C"bOp”b)KCHI/I}ITa Ca HAAUYHHU, HA MACTOTO U B CbCTOAHHCTO, H€O6XOAI/IMI/I 34 CKCIIAOATAIIMATA M IIO HAYMHA
IIPCABHUACH OT p’bKOBOACTBOTO.

AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
-AaTaTa, Ha KOATO €4 KAACH(DUITHPAHN KATO ABPIKAHH 32 IIpoAakOa coraacao MCPO 5; u
-AATATA HA OTITUCBAHE HA AKTUBUTE.

AMOpTHSaHI/IHTa HC CC HpeycT?lHOBHBa B HCPI/IOAI/I Ha HpeCTOI/I HAH U3BAKAAHE OT AKTUBHA yHOTpC68..

OcrarpuHara CTONHOCT U MOAE3HHAT KUBOT HA AKTUBHTE CE IIPEPASTACKAAT IIPU IIPHKAIOYBAHETO HA BCAKA
¢uHAHCOBA TOAMHA U aKO OYAKBAHHATA CE€ PA3AMYABAT OT IPCAUIIHHUTE MPHOAMSHTEAHM OIICHKH,
IIPOMEHHUTE C€ OTYHUTAT IIEPCIIEKTUBHO, KATO IPOMAHA B CYCTOBOAHUTE NPUOAMSHTCAHN OICHKH, B
cporBercrBue ¢ MCC 8 C4eTOBOAHH IIOAHTHKH, IIPOMEHH B CYCTOBOAHUTE IPHOAH3UTCAHH OLICHKHA U
IPCITIKIL.

baaancosara crorimocr Ha AAACH UMOT, MAaIlIMHA ¥ CbOPBKEHUE CE OTIIUCBA IIPU HpOAa}K6a Ha AKTHBA UAH
KOTraTO HE CC OYaKBAT HHKAKBH APYIHM HMKOHOMHYCCKHA H3IOAM OT H3IIOA3BAHCTO HA aAKTHUBA HMAM IIPH
OCBO60)KA3.B£1HC OT aKTHBA.

Korato B x0Aa Ha oOmuaifHaTa cH ACHHOCT APYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIHHH K
CHOPBKEHHUA, KOUTO € ABP/KAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3H AKTUBH B MATCPHAAHHTE 3AITACH 11O
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHM IIOA HAEM U CTAHAT ADBP/KAHH 34
npoaaxba. B Te3n caydan u 32 aKTHBU, ABPKAHU 32 IIPOAAKOA B OOMYAalHUA XOA Ha AeiiHocTTa, MCPO 5
He ce mpuaara. IlocrermaeHmATa OT mpoaakOaTra HA TaKMBAa AKTHBH CC IIPH3HABAT KATO IIPHXOAH, B
cporBercrBue ¢ MCPO 15 — IIpuxoAn OT AOTOBOPU C KAUCHTH, B MOMEHTA, B KOMTO KAHECHTBT ITOAyJaBa
KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAYKCHUE 32 H3IIbAHCHHCE O'bAC YAOBACTBOPECHO.

[Teganbara mam 3aryOara, Bb3HHKBAINA OT OTIHCBAHETO HA UMOT, MAIIHHA U ChOPBKECHIE CE BKAIOYBAT B
meuanbara mAM 3ary0ara, KOraro akTHBBT ce oTmuire, ocBeH ako MCPO 16 me m3mckBa ApPyro mpu
poaaxOa U obpareH AnsuHr. [leuarbure mAu 3arybure, Bb3HHUKBAILU IIPH OTIIMCBAHE HA HMOT, MAIlINHA
AU CBOPBKCHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE ITOCTBIIACHHA OT IPOAXKDOATA, aKO MMa
TaKuBa M OAAAHCOBATA CTOMHOCT HA aKTUBA. PE3YATATHT CE IPEACTaBA HETHO B cratus ApPyru AOXOAH B
Orugera 32 AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAIITMHUTE H C”bOprb)KCHI/IH ce HpCACTaBHT KaHI/ITaAI/I3I/IpaHI/ITC pa3onH 3a
HpI/IAO6I/IB?lHC Ha TaKHBAa AKTUBH, KAKTO 1 HpeAOCTaBCHI/ITe ABAHCHU B Ta3u Bp’bSKa.

2.9. UHBECTUILIMOHHU UMOTU

Karo maBecturmonnn Mot cbraacao MCC 40 ce oramrrar 3emu u /uAn crpaam, U/HAH 9ACTH OT crpaam,
KOHTO CE ABPIKAT IIO-CKOPO C IIEA IIOAYY4aBAHE Ha IIPUXOAH OT HAEM HAH 32 YBEANYABAHE CTOMHOCTTA Ha
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KaligraAa HAHX 32 ABETE. I/IMOT, KOHUTO ce Hsrpa){ma HAN p33p2.6OT'B9. 3a 6’bACH_IO H3IIOA3BAHE KaTO
HMHBCCTUITMOHCH UMOT CBHIIIO CE€ OTYHTA KATO TAKbB.

I/IHBCCTI/IIII/IOHCH UMOT CC IIpHU3HABa KAaTO aKTHB, CaMO KOIaTO € BCPOATHO IIPHUIIHMCBAHUTC MY 6"bA€LLII/I
HUKOHOMMYCCKH U3TOAH Ad CC IIOAYYAT U IICHATA My HaA HpI/IAO6I/IB8.HC MOK€E Aa C€ OLICHU AOCTOBEPHO.

HPCXB’prﬂHHH OT MAH KbM HHBCCTUIIMOHCH MMOT C€ IIPABAT, CAMO KOTaTO HMa HpOMHHa B HM3IIOA3BAHETO,
AOKa3aHa "IpCSZ

= 3aII0YBAaHC HA IIOA3BAaHC OT CTpaHa Ha coOCcTBEeHMKa - 32 IIPEXBBPASAHE OT HMHBCCTHIIMOHCH HMOT B
IOA3BAaH OT COOCTBEHMKA HMOT,

= 3aI104YBaHC HaA pa3pa60TBaHe C IEA npoAa>K6a - 32 IIPEXBBPAAHC OT HMHBCCTUIIMOHCH HMOT B
MATCpHUAAHU 32ITACH;

- Kpaf/i HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBbPASHE OT IIOA3BAH OT cOOCTBEHHKA HMOT B
HNHBECTUIITMOHCH UMOT; AW

= 3aII0YBAHC HA OIICPATHBCH AHM3HUHI KbM Apyra CIpaHa - 32 IIPCXBBPAAHC OT MATCPHAACH 3aIlrac B
HNHBECTUIITMOHCH UMOT,

VHBeCTHIIMOHHHUTE MMOTU CE OLCHSBAT IIbPBOHAYAAHO IIO ILIEHA HA IIPUAOOHBAHE, KOSTO BKAIOYBA H
pasxoAunTe 110 CAcAKara 3a mpupaobusane cpraacHo MCC 40.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTUIIMOHHUTE HMOTH C€ OTYHTAT IIO MOAEAAd HA I[CHATA HA
HIPHAOOMBAHE — IIO IICHA HA IIPHAOOHBAHE, HAMAACHA C BCUYKH HATPYIAHH AMOPTH3ALUUA U 3aryOH OT
obesnenka, B choTBeTcTBHE ¢ Bemukn n3uckBaunaTa Ha MCC 16 OTHOCHO TO31M MOAEA.

I/IHBCCTI/IIII/IOHHI/ITC HNMOTH CC aMoansyIpaT IO AMHEHHUA MCTOA 3a HCPI/IOAa HAa OYaKBaHUA ITOAC3CH KHUBOT,
KaTo aMOpTI/ISI/IpyeMaTB. UM CTOMHOCT Ce paSHpCACAﬂ CHCTEMHO HpCS mero. Hauncaenara aMOpTI/ISQ.L[I/IH cc
IIpuU3HaBa 324 paSXOA, 4 C HeA ce HAaMaAfABA DAAAHCOBATA UM CTOMHOCT. CpeAHHHT IIOAE3€H KUBOT B TOAUHU
324 THBECCTUIITMOHHUTEC NMOTH, €

I'pyma Toanan

Crpaan 50

VHBECTHIMOHHUTE UMOTH Ce OTIHCBAT, IPU OCBODOMKAaBaHe /IPOAXKOA HAU IIPU BCTBHIIBAHE BDLB
(PUHAHCOB AMBHMHI/ MAM KOTaTO TPaiHO Ce M3BAAAT OT ymoTpeba M OT TAXHOTO OCBODOKAABAHE HE CE
OYaKBA HUKAKBA OBACIIA HKOHOMUYECKA H3rOAd. ITOCTBIACHHATA OT HPOAAKOATA HA TAKHBA AKTHBU CC
IIpU3HABaT KaTo Ipuxoad, B ceorsercrsue ¢ MCPO 15 — I1puxoan oT AOTOBOpH C KAHEHTH, B MOMCHTA, B
KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO AAACHO 3aABAIKECHHCE 33 H3ITBAHCHHE ODBAEC
YAOBAETBOPEHO.

[Teganbure n 3aryoure OT HM3BLKAAHE OT yHOTpeDA HAH OCBODOMAABAHE OT HMHBECTHIIHOHCH HMOT, CCE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA CymMa Ha
AKTHBA M Ce IIPU3HABAT B Itedanbara HMAM 3aryDaTa 3a IEPHOAA U C€ IPEACTABAT HETHO B cTaTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nucKBa APYTo, Ipu IpoAKOa ¢ OOPATEH AUSHHL.

2.10. HEMATEPUAAHU AKTHUBU

ApyKecTBOTO OTYMTA PASTPAHUYUMUTE HEIAPUYHM AKTHBH Oe3 usmyecka CyOCTAHLIUS — KaTo
HEMATCPUAAHH AKTHBH, KOIATO OTTOBAPAT HA OIPEACACHHUETO HA HEMATCPHAACH AKTHB M KPHTCPHUTE 32
npusHasane, dopmyanpanu 8 MCC 38.

HCM’«lTCpI/IaACH AKTHB CC IIPH3HABA, AKO € BEPOATHO, I€ IIC CC IIOAYIAT OIAKBAHHUTC 6”bA€LLII/I HMKOHOMMUYCCKIN
IIOA3H, KOUTO Ca CBbP3aHU C aKTHUB 1 CTOMHOCTTA HA aKTHBA MOYKE Ad 6"bA€ OIIPCACACHA HAACIKAHO.

H”prOHa"IaAHO HEMATCPHUAAHHUTC AKTUBH CC OTYHUTAT IIO0 IICHA HA HpI/IAO6I/IB’AHC.

IenaTta Ha IpuAOOHBAHE HA OTACAHO IIPHAODHT HeMaTepmaAcH akTub ce ompeAead cbraacao MCC 38 u
BKAIOYBA ITOKYIIHATA II€HA, BHOCHUTE MUTA U HEBB3CTAHOBHMUTE AAHDBIN BBPXY ITOKYIIKATA,THPIOBCKUTE
OTCTBIKU U PabaTh Ce IPUCIIAAAT, KAKTO M BCAKAKBH CBBP3aHH PA3XOAH 32 ITOATOTOBKATA HA aKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE.
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Llenara Ha mpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemartepuaseH aktuB cbraacio MCC 38 e merosara
ceOECTOMHOCT BKAFOUBAIIIA CyMAT4 HA PA3XOAWTE, HAIIPABEHH OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHUB €
OTIOBOPHA 32 IIbPBU BT HA KPUTEPHUHUTE 32 IIPU3HABAHE.

HemarepuaAHnTe aKTHBH CE OTYHTAT CACA IIPHAOOHBAHETO IIO II€HA HA IIPHAOOHBAHE HAMAACHA C
HATPYIAHUTE AMOPTH3AIHI U 3aTyOH OT OOEe3IICHKA.

Apy)KeCTBOTO OIICHABA AAAW ITOACHUAT JKHUBOT HA HCMATCPHAACH AKTHB € OI‘pB.HI/I"IeH AT HeOI‘paHI/I"ICH n
aKoO ¢ OTpaHI/I"ICH, HpOArbA)KI/ITCAHOCTTa Ha, AU 6pOH Ha HPOHBBOACTBCHI/ITC AN CXOAHHU CAWHUIIU,
CBbCTAaBAABAIIM TO3H ITIOAE3CH KUBOT.

HGMaTCpI/IQ.ACH AKTHB CC€ PA3TACIKAA, KATO MMAIIl HCOIPAHWYICH ITOAC3CH KHUBOT, KOTaTO Ha 0a3aTa HA AHAAU3
Ha CbOTBCTHHTC (baKTOpI/I, HC ChIICCTBYBa HpCABI/IAI/IMO OFpaHI/I‘ICHl/Iﬁ 3a HCpI/IOAa, Hp€3 KOMTO Ce O4YaKBa
AKTUBBHT Aad reHepHpa HCTHN HapI/I‘IHI/I IIOTOIIM 324 HpCAHpI/IHTl/IﬁTO, KaTo HCMaTCpI/IaAHI/ITC AKTHUBU C
HCOI‘paHI/I"ICH IIOAE3€H KHUBOT HE CE aMOpTI/ISI/IpaT, a4 TE3HU C OI‘paHI/I‘ICH ITIOAE3CH KUBOT CE aMOpTI/ISI/IpaT.

HCMaTCpI/IQ.AHI/ITC AKTUBH, KOHUTO IIOAACKAT HA aMOPTHU3anusd, ce aMOpTI/ISI/IpaT 110 AUMHEUHUA METOA 3a
HCpI/IOAa Ha OYaKBAaHMA ITOAC3CH KHUBOT, KAaTO aMopTH3preMaTa UM CTOHMHOCT ce paSHpCACAH CHUCTEMHO
IIpe3 HEro. Hauncaenara aMOpTH3anuA ce HpI/ISHaBa 3a pa3XOA, a4 C Hed Ce HAMAAABA OAAAHCOBATA UM
CTOMHOCT. CpCAHI/IHT IIOAE3€H KHUBOT B TOAMHH 34 OCHOBHHTEC I‘pyHI/I A’I)AI‘OTpafIHI/I HCMaTCpI/IB.AHI/I AKTUBH,
€ KaKTO CACABa:

I'pyna Toanan
ITporpamun npoaykTH, codryep 5
Bcemaku ocraHaAu aMOPTH3HPYEMH aKTHBI 7
AKTHBI C OIPaHIYCH CPOK Ha ITOA3BAHE 110 AOTOBOP

AMOpTI/I32lIII/IHTa 3aI10YBa, KOIraTO aKTUBDBT € HA PA3IIOAOKCHIC 32 IIOA3BAHE, T.C. KOIaTO TOM € Ha MACTOTO 1
B CbCTOAHHETO, H€O6XOAI/IMO 32 CITOCOOHOCTTA My Aa p8.6OTI/I II0 HA4YWH, O9aKBaH OT PBKOBOACTBOTO.

AMopTH3anuATa ce IPeKpaTABa Ha TO-PAHHATA OT:

-AATaTa, HA KOATO aKTHBBT € KAACH(HUIIMPAH KATO AbPKAH 3a IIPOAakOa (MAM BKAIOYCH B IpyIara 3a
OCBODOKAABAHE, KOATO € AbpPrKkaHa 32 IIPoAakOa) B crotBercTBre ¢ MCPO 5;

-AaTaTa, Ha KOATO aKTUBDBT € OTIINCAH.

HemarepuaAHuTe aKTHBHU CE OTIIICBAT, IpU 0CBOOOKAABAHE /IIPOAKDA HAKM KOIaTO TPAHO CE U3BAAST OT
ymorpeba H OT TAXHOTO OCBOOOMKAABAHE HE CE OY4AKBA HHKAKBA OBACIIA HKOHOMUYECKA H3IOAQ.
IMocrpraeHuATa OT IIPOARKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B choTBercrsue ¢ MCPO
15 — IlpuxoAu OT AOrOBOPH C KAHEHTH, B MOMEHT4, B KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY THX,
CBOTBETHO AGACHO 3aABAYKECHHE 32 U3IIbAHEHIE OBAC YAOBACTBOPEHO.

[Tewarbure m 3arybmre OT M3BOKAAHE OT YHOTpeOa HAM OCBOOOMKAABAHE OT HEMATECPUAACH AKTHB, CE
OIIPEACAAT KATO PAa3AHKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA Cyma Ha
AKTHBA M CE IIPU3HABAT B Ileuanbara HMAHM 3aryDaTa 3a IEPHOAA U Ce IPEACTABAT HETHO B craTmdA Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCPO 16 He n3nckBa APYyro, Ipu IpoAaKkOa ¢ OOPaTEH AUSHHL.

2.11. WHBECTULIUU B ABIIEPHU ITPEAIIPUATUA

ABIIEpHE IIPECAIIPHATHSA €A BCHYKU IIPEAIIPUATHA, KOHTO CE HAMHPAT IIOA KOHTPOAZ Ha APYKECTBOTO.
KontpoabT Ha ApyKecTBOTO BBPXy TAX C¢ M3pa3fAiBa BBB BB3MOKHOCTTA MYy A4 PBKOBOAH H OIIPEACAA
duHAHCOBATA M OICPATHBHATA UM IIOAUTHKA, TaKa 9€ Ad CC H3BAHMYAT H3IOAH B PE3YATAT Ha TAXHATA
ACHTHOCTTA.

B ummAmBuAyaAHEA (UHAHCOB OTYIET Ha APYMKECTBOTO, MHBECTHIIHMHTE B ABINECPHH IPEATIPHATHA  Ca
IIPCACTABEHN IIO II€HA HAa IPHAODHBaHe (CeOECTOMHOCT), HAMAACHA ChC 3aryomTe OT obesrieHkm. [lpm
YCTAHOBSIBAHE Ha YCAOBHS 32 OOE3IICHKA, CBIATA CE IPU3HABA B OTYECTA 32 AOXOAUTE.

[TpuaoGusanusTa n npoaaxbure /ocBobGOKAABaHETO/ HA MHBECTULUH B ABILCPHU APYKECTBA CE OTUHTAT
o ““AaTaTa Ha CKAIOYBAHE HA CACAKATA.
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Apy)KCCTBOTO HpI/ISHaBa AUBUACHT OT A’bH_[epHO HpeAHpI/IHTI/Ie B 1evanbara umAu 3ary6aTa B CBOHTE
NMHAUBHUAYAAHHN q)I/IHaHCOBI/I OTYETHU, KOIaTo 6$AC YCTAaHOBCHO HpaBOTO My Aa IIOAYYIH AHNBHACHTA.
HOAY‘IQHI/I pasnpeAeAeHHH, HAaABUIIIABAIIIM TE3H HC‘IaA6I/I, Ccc pasrAe){aAaT KaTO BB3CTAHOBABAHEC HaA
HHBCCTUITHUATA H CC HpI/ISHaBaT KaTO HaMAaACHUC Ha IICHATa Ha HpI/IAO6I/IB3HC /CC6CCTOﬁHOCTTa/ Ha
HMHBECTHUITHATA.

I/IHBCCTI/IIII/II/IT€ C€ OTIIMCBAT, KOTaTO CC HpCXB%pAHT HpaBaTa, KOHUTO HpOI/I3TI/I"I2lT OT TAX HA ,A,pyl"I/I AWITA HpI/I
HACTBIIBAHETO HA HpaBHI/ITC OCHOBAaHMA 32 TOBA U I1O TO3H HAYHH CE 3ary6Ba KOHTPOABT BBPXY CTOITAHCKHUTC
H3TOAM OT HMHBCECTHIIMHUTC. Herauar AOXOA OT OCBO60)KA3B’:1H€TO, HpCACTaBAHBaH_I pa3AI/IKaTa MCIKAY
IIOCTBITIACHUATA, AKO M2 TAKNUBA, 1 ceDecTOMHOCTTa HA HHBECTHUIINUTE, CE HpeACT’dBH B crarun Punancosu
HpI/IXOAI/I HAH ChOTBETHO PHHAHCOBI paSXOAI/I B Oruera 32 AOXOAHTCE.

B caAyuaii, ue ApyKeCTBOTO 3aI1a3H YYACTHE B AAACHO IIPEAILIPHATHE, KOETO CACABA A O'bAC IIPU3HATO, TO CE
KAacuuImpa Kato acormupaHo manm B cporBerctBue ¢ MCPO 9, cpobpasHo obcroATeAcTBaTA.
baaarcoBara CTOMHOCT KbM AATATA HA 3aryOa Ha KOHTPOA Ce IIPHEMa, ChOTBETHO, 34 IIeHA Ha IIPHAODHUBaHE
IIPH ITbPBOHAYAAHATA OIICHKA HA4 HHBECTULINATA B ACOLUHPAHO IPCAIPUATAEC HAH CE KOPHUIHUPA AO
CITPABEAAMBATA CTOMHOCT, AKO CE HAAAr4, TP IIPH3HABAHETO Ha HEKOHTPOAHPAIIIOTO YIaCTHE.

2.12. WHBECTULIUU B ACOLIMPAHU U CbBMECTHU ITPEATIPUATUA

ACOL[I/II/IPZ.HI/I ca Te3u HpeAHpI/IHTI/IH, B’pry KOUTO Apy)KCCTBOTO € B CbCTOSIHHE Aa OKa3Ba 3HAYUTCAHO
BAHUSHNEC, HO KOUTO HE Ca HUTO A’bHICpHI/I HpCAHpI/IHTI/IH, HHUTO CbBMCCTHH HpCAHpI/I}ITI/IH.

B mmAuBHAyaAHHA (bUHAHCOB OTYeT Ha APYKECTBOTO, MHBECTUIIMUTC B ACOIMUPAHM IIPCAIPHATHA Ca
IIPEACTABEHH 110 IICHA Ha IIPHAOOHBaHE (CeOEeCTOMHOCT), HAMAACHA CC 3aryOHTE OT OOE3IICHKH.

CbBMeECTHO HpeAHpI/IHTI/Ie (& AOI‘OBOPHO CHOpaSyMCHI/IC, IIO CHAaTa Ha KOCTO, Apy)l(eCTBOTO nu ApyI‘I/I
HC3aBHUCHUMU CTpaHI/I C€ 3aeMaT CbC CTOIIAaHCKA AefIHOCT, KOATO IIOAACKH HA CbBMECTEH KOHTpOA n CTpaHI/ITC
HpI/ITC)KaBaLLII/I CBbBMECTCH KOHTpOA Brpry HpCAHpI/IHTI/ICTO nmart npaBo HAa HCTHHUTC aKTHBU HaA
HpCAHpI/IHTI/ICTO.

B umAmBHAyasHUs bHHAHCOB OTder Ha ApPYMKECTBOTO, HHBECTHUIIMUTE B CHBMECTHU IIPCAIPHATHA —Ca
IIPEACTABEHN IO I[eHA Ha IPpUAODOUBaHe (ceOECTOMHOCT), HAMAACHA ChC 3aTyOHTE OT OOEC3IICHKM.

Apy)KCCTBOTO HIpHU3HaBA AUBUACHT OT aCOHI/II/IpaHO A CbBMECTHO HpeAHpI/IHTI/IC B m1euaAbaTa UAU 3ary6aTa
B CBOUTC HHAHMBHAYAAHU CPI/IHaHCOBI/I OTYCTH, KOIraTo 6’])AC YCTaHOBCHO HpaBOTO My 32 IIOAyYaBaHC Ha
B’prOCHI/IH.

I/IHBCCTHHI/II/ITC C€ OTIIHCBAT, KOIraTrto ce¢€ 33.Fy6I/I 3HAYUTEAHOTO BAHMAHUE HAHW CBBMECTHUAT KOHTpOA,
CBOTBCTHO Brpry aCOHI/II/IpaHI/ITC AN CMCECECHHUTC HpCAHpI/IﬂTI/I}I. AOXOAI/ITﬁ oT OCBO60}I(A3B2H€TO,
BKAFOUBAINH HECTHHSA PE3YATAT MCKAY IIOAYICHOTO B’I)SHB.I‘pa)KACHI/IC OT HEIO, aKO UMa TaKOBa, 1 CTOMHOCTTA
HAa MHBCCTUIIUATA, CC HpeACTaBH B crarnsa PuHancosure HpI/IXOAI/I/paSXOAI/I B OTuera 32 AOXOAHUTE.

I/IHBCCTHHI/II/ITC, KOHUTO HE Ca KAB.CH@I/IHI/IPB.HI/I KaTo A’bH_[CpHI/I, aCOL[I/II/IpaHI/I HAHX CMECEHH HpeAHpI/IHTI/IH Ccc
OTYHUTAT IIO CIIPABCAAWIBA CTOMHOCT KAaCI/I(bI/ILII/IpaHI/I KaTo QDI/IHB.HCOBI/I AKTHUBH, OICHABAHH IIO
CHpaBCAAI/IBa CTOMHOCT HpCS Apyf BCEOOXBATEH AOXOA, CbI'AACHO U3HUCKBAHUATA U U3KAIOYCHUATA B MCDPO
9, OTHOCHO KAaCI/I(pI/IKaL[I/IHTa Ha KaITUTAAOBH I/IHCprN[CHTI/I.

WuBectumuu, xouto ca kaacuduiupann B cporsercTBue MCPO 5 xaTo AbpikaHm 32 HpOAﬁ.)K6a/ HAU Ca
BKAIOYCHH B IPYIIA 32 USBAKAAHE OT yIOTPeDa, KOATO € KAACH(DHIIMPAHA KATO AbprkaHa 32 Ipoaaxba/ ce
oTunTar B choTBercTBue ¢ Tosu MCPO.

2.13. OBE3LIEHKA HA ABATOTPAMHU AKTUBU

Copraacuo nsucksanuara Ha MCC 306, kbM Kpasd Ha OTYCTHHUSA IIEPHUOA CE IIPABU IIPELICHKA AAAH CBIIICCTBYBAT
MHAWUKAITHH, 9Y€ CTOHHOCTTA Ha A2ACH ABATOTPACH aKTUB OT CbCTaBa Ha FImorure, mamumbnte u
cbopbxeHuATa, Musectnnmonnure umorn, Hemarepmasmwmre axrmsum um VuBecrunumre B ABIICPHH,
ACOLIMUPAHU, U CMECCHH IIPEAIpUATHA € OOe3leHeHa. B cAydall Ha TaKMBA HHAMKAIIUM CC H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA U CE OIIPEACAA 3ary0aTa OT OOE3IICHKA.
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3a 3ary0a oT 0Oe3IeHKA Ce IIPH3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HAAXBBPASA Bb3CTAHOBIMATA.
Bb3cranoBumara CrOMHOCT € IIO-BHCOKATA OT HETHATA IIPOALKHA CTOMHOCT M CTOHHOCTTA B yrioTpeba.

3a 1eAuTe Ha OIIPEACAAHE HAa ODE3LECHKATA, AKTUBUTC Ha Apy}KCCTBOTO ca TPYIHpaHH Ha Hal-MaAKaTa
pasrpaHHYMMa IPyId aKTHBM, 34 KOUTO MOIaT Aa OBAAT PasTPAaHUYCHU MAPHYHU IIOTOIH — CAMHIIA
TEHEPHPAIIA TAPUYHHU ITOTOIH.

2.14. MATEPUAAHU 3ATIACU

MaTepraAHH 3aIaCH €A AKTHBH:
- ADPIKAHH 32 IIPOAAKOA B OOHYANHHA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKLMSA/ ;
- HAMHPAITIH ce B TIPOIIEC HAa IPOMN3BOACTBO 32 TAKaBa IIPOAAKDOA /HE3aBBPIIICHO IPON3BOACTBO/ ;
- MaTepMaAHH 3aITACH, KOUTO CE M3PA3XOABAT B IPOM3BOACTBEHUS TIPOIEC HAH IIPH TIPEAOCTABAHE HA
yCAyTH /MaTepHaAH, CypOBHHHE/ .

CebecroiiHOCTTAa Ha MaT€pI/I3AHI/ITC 3arracu HpCACTaBAHBa cymaTta OT BCHUYKH pasonH IO 3aKyIIyBaHCTO,
Hpepa6OTK3.T3., KaKTO H ApyI‘I/I paSXOAI/I, HB.HpB.BCHI/I BbB Bp’bSKa C AOCTaBAHECTO HIM AO HACTOAIIIOTO HM
CBbCTOAHHNE U MECTOITIOAOKEHHCE.

PaSXOAI/ITe IO 3AKYyITyBaHC HAa MATCPHAAHUTC 3aITaCH BKAFOYBAT ITOKYIIHATA IICHA, BHOCHHUTC MHTA U APYTH
HCBB3CTAHOBHUMU AAHDBITH, TpaHCHOpTHI/IT€ pa:sonH "u Ap., KOHUTO AI/IpﬁKTHO Moratr Aa C€ OTHECAT KbM
HpI/IAO6I/IBa.H€TO Ha CTOKHUTE, MB.TCpI/IaAI/ITC 1 yCAyTHUTC. T’pr‘OBCKI/ITC OTCTBIIKHA pa6aTH n Ap. HOAO6HI/I
KOMITOHCHTH CC HpI/ICHaAaT HpI/I OHpCACAHHC Ha ITOKYITHATa CTOMHOCT.

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPUAAHU 3AITACH, TO TE CE BKAIOYBAT
B cebecroiirocrra Ha ycayrure. CebecTOMHOCTTA Ce CBCTOM TAABHO OT Pa3sXOAHTE 32 TPYA H APYIHTE
Pa3sXOAHM 3a ITEPCOHAAR, 32€T B IPEAOCTABAHETO HA YCAYTaTa, BKAIOUYHUTEAHO CAYKHTEAWTE, H3IIbAHABAIIH
HAaA30PHA ACHHOCT, M ChOTBETHATA YACT OT OOINUTE PAa3XOAM 3a TAX. TPYABT H APYTH Pa3XOAH, CBBP3AHI C
HIPOARKOHTE M ODIIMA AAMUHHCTPATUBEH IIEPCOHAA, HE CE BKAIOYBAT, a4 CC IIPU3HABAT 32 PA3XOAHU B
IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

MB.TCPI/IB,AHI/ITC 3aI1acy CE IIPEACTABAT ITO ITO-HHCKATa OT IICHA Ha HpI/IAO6I/IBaHC U HETHATA peaAU3UpPyEMaA
cromuocr. Hermara pearusupyema CTOWHOCT IIPCACTABAABA IIPCAIIOAATraCMATA IIPOAAKHA IICHA B HOPMAAHHA
XOA Ha CTOIIaHCKaTa AGﬁHOCT, HaMaA€Ha C HpI/I6AI/ISI/IT€AHO OILICHCHUTC Pa3XOAHM IIO 3aBHPHIBAHC Ha
IIPON3BOACTBCHHA NHUKBA U TC3H, KOUTO Ca H€O6XOAI/IMI/I 32 OCBIICCTBABAHE HA HpOAﬁ)K63.T8..

3aryba oT 0besIleHKa ce IIPU3HABA BUHATH B CAYYall, ue HAAAHCOBATA CTOMHOCT Ha AGACH MATEPHAACH 3aI1aC
HPCBI/IH_I?J.BB. HEroBaTra Bb3CTaHOBUMA CTOI>’IHOCT. 32.I'Y6I/ITC orT O6CSHCHK& ce HpI/ISHB.BB.T B OT‘ICTQ. 3a
Aoxoante. Pasxoabr Ipm HOTp€6ACHI/I€/OTHI/ICBaHC ce OIIpeAcAd II0 METOAA ,,CPCAHOIIpETErAcHa”
CTOMHOCT.

Hstxon MaTepI/IaAHI/I 3arraCu MoraT Aa 6’])A?1T OTHECEHHU IIO0 CMETKHTE Ha ApyI‘I/I AKTHUBH, KATO HaHpI/IMep
MaTepI/IaAHI/I 3arraCu, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaMOTO HpCAHpI/IHTI/IC
cobcrBeHn NMOTH, C”bOp”b)KCHI/IH nu O60pyABaHC. MaTCpI/IaAHI/IT€ 3arraCu, OTHCCCHH KbM Apyf AKTHUB, CC
IIPU3HABAT 324 PA3XOA B HpOA’bA}KCHI/Ie IIOAE€3HHA KUBOT HA AKTHUBA.

2.15. AKTUBU, ABPXKAHU 3A TTIPOAAKBA

Karo aktuBm Appikamum 3a mpopamba cpraacao MCPO 5 ce kAacuUIIUPAT HETEKYINH AKTHBH, YHATO
GaraHCOBA CTOMHOCT IIEe OBAEC BB3CTAHOBEHA ITO-CKOPO UYPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO dpe3
IIPOABAXKABAITIA YITOTPEOa.

AKTUBUTE ABpPHKAHH 332 IIPOAKOA Ce OLEHABAT IO IIO-HUCKATA OT OaAaHCOBATa KM CTOMHOCT U
CITPABEAAMBATA MM CTOMHOCT HAMAACHA C PA3XOAHTE 33 IPOAAKDATA.

3ary6a oT O6€3II€HK’:1 C¢ ITpHU3HABA IIPH BCAKO IbPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHHC HA CTOMHOCTTA
Ha aKTUBH ABPIKAHU 32 HpOA’cDK62..
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[Teaaaba OT ITOCAEABAILIO YBEAMYECHIE HA CIIPABEAAUBH CTOHHOCTH, HAMAACHI C PA3XOAUTE 32 IIPoAaKOa Ha
AKTUBH ABPIKAHU 32 IIPOAKOA ce IPH3HABA AO pasMepa Ha ODE3LIECHKATA HA ChOTBETHUS AKTHB HAYMCACHA
mpeau ToBa, cbraacio MCC 36 u MC®O 5.

2.16. DPUHAHCOBU MHCTPYMEHTU

DuHaHCOB HUHCTPYMCHT € BCEKH AOI'OBOD, KOWUTO IIOpaKAa (bI/IHaHCOB AKTHUB 32 Apy)KCCTBOTO n Cl)I/IHaHCOB
I1acuB, UA MHCTPYMCHT Ha COOCTBEHMS KAITUTAA 32 APYTO IPCAIIPUATHE, TAK O6paTHO.

DuHAHCOB aKTUB € BCCKH aKTHB, KOUTO € IIPEACTABAMBA: IIAPHYHHU CPEACTBA, KAIINTAAOB HHCTPYMEHT Ha
ADYIO IIPEALIPHUATHE, AOTOBOPHO IIPABO A4 C€ IIOAYYAT HAM PA3MEHSAT IIPH IOTCHIIMAAHO OAArOIIPHATHU
YCAOBHSA MAPHUYHI CPEACTBA AN (DHMHAHCOBU HHCTPYMEHTH C APYTO IIPEAIIPHATHE, KAKTO H AOTOBOP, KOWTO
e ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA Ha APYKECTBOTO U € HEACPUBATHUB, IIPU KOHTO TO
MOXKE HAU IIIE IIOAYYH IIPOMEHAHB OpPOH OT CBOHTE KAIIUTAAOBA HHCTPYMCHTH, HAHM ACPUBATHB, KOHTO
MO)Ke MAH Ire ObAC YPEACH, Upe3 pasMAHa Ha (PUKCHPAHA CyMa IAPHYHH CPEACTBA HAU APYT (DHHAHCOB
AKTUBH, cperny (puKkcupa Opoil COOCTBEHH KAIIUTAAOBI HHCTPYMEHTH.

DUHAHCOB ITACUB € BCEKH ITaCusB, KOUTO IIPEACTABASABA: AOTOBOPHO IIPaBO A2 CE€ IIPEAOCTABAT UAH PASMEHAT
IIpHU IIOTCHITMAAHO H€6A’¢1I‘OHPI/IHTHI/I YCAOBHA ITAPHUIHHI CPCACTBA HAU Ct)I/IHaHCOBI/I HUHCTPYMCHTH C APyIro
IIPCAIIpHUATHC, KAKTO M AOIOBOpD, KOHUTO e 6rbA€ YPEACH C HMHCTPYMCHTH Ha COOCTBEHMSsI KAITMTAA HA
HU3AATCAA U € HCACPpUBATUB, IIPU KOU'TO Apy)KeCTBOTO MOJKE HAW IIC ITOAYIH IIPOMCHAUB 6p0ﬁ oT
KalIUTAAOBHTC MHCTPYMCHTH Ha IIPCAIIPUATHCTO, MAHM ACPHUBATHUB, KOUTO MOKE WAH 1Ie 6"I>AC YPCEACH, 110
HaYWH, PA3AUYICH OT pa3MsaHa Ha CI)I/IKCI/IpaHa CyMa IIapUYIHHI CPEACTBA AU APYT q)I/IHaHCOB AKTHUBH, CPEILy
CpI/IKCI/Ip?lH 6pOfI KaITUTAAOBH HHCTPYMCHTH HA IIPCAIIPUATHECTO.

2.16.1. ®PMTHAHCOBU AKTHUBU
2.16.1.1. IlpusraBade u Kaacugpukanua Ha QHHAHCOBHTE AKTHBH

,A,py)KCCTBOTO IIpU3HaBa CpI/IHaHCOB AKTUB B CBOHTC q)I/IHaHCOBI/I OTYCTH, KOTIaTO CTaHC CTPpaHa IIO
AOI'OBOPHHUTE YCAOBHUSA HaA (pI/IHaHCOBI/IH HUHCTPYMCHT.

ApyxecrBoto kKaacuduIupa (GUHAHCOBUATE aKTUBH, COOPA3HO ITOCACABAIIIOTO UM OLICHABAHE B KATETOPHH:
,»(PUHAHCOBH AKTHBH, OIICHABAHM ITO AMOPTH3HPAHA CTOMHOCT, ,,(DMHAHCOBU AKTHUBH, OICHABAHHU IIO
CIIPABCAAMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAH ,,(DHHAHCOBU aKTHBH, OIICHABAHM ITO
CIIPAaBEAAHBA CTOMHOCT IIPEA IIe4anba HAM 3ary0a’, KakToO TOBA € YMECTHO, ChbIAACHO AOTOBOPHHTE YCAOBHSA
II0 HMHCTPYMEHTHTE U YCTAHOBEHWTEe OmsHec MoaeAn B ApymkectBoTo, B cporBercrsue ¢ MCPO 9.
Kaacudpukanuara ¢ B 3aBHCHMOCT OT CBIIMHOCTTA M IIPCAHA3HAYCHHUETO Ha (DHHAHCOBUTC AKTUBH KBM
AATaTa Ha TAXHOTO IIPUAOOHBAHE.

HpI/I obuvarinmnTe ITOKYIIKM K1 HpOAa)K6I/I, CbI/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ccc HpI/ISHaBaT U OTIIACBAT Ha 0a3a
,»AdTa HA CA€AKaTa“. ,A,py)KCCTBOTO an/IAara METOAQ ITOCACAOBATCAHO ITIO OTHOIIICHMEC HA BCHMYKHM CACAKH C
CpI/IHQ.HCOBI/I AKTHBH IIO BCAKa KB.TCI‘OpI/IH, KaTO 32 II€EATA Ca OHpCACACHI/I ABE AOITBAHUTEAHH KaTCI‘OpI/II/IZ
,,CpI/IHQ.HCOBI/I AKTHUBH, OHpeAeACHI/I KaTO OIIEHABAHH IIO CHpaBeAAHBa CTOMHOCT HpCS nedaAdarTa HAU
3ary6aTa“, OTACAHO OT T€3H, 32 KOUTO 3aABAKHUTCAHO CC an/IAara TO3U ITOAXOA, KAKTO U ,,MHBCCTUIIUH B
KaITUTaAOBH I/IHCprMCHTI/I, OIICHSABAHM IIO CIIPABCAANIBA CTOMHOCT Hp€3 ApyTr BCeoOXBaTEH AOXOA, OTYECTEHN
‘{pCS HpaBO Ha I/I360p“, OTAEAHO OT TE3HU, KOUTO 3aAABAKHUTEAHO CE€ OLIEHABAT IIO TO3H MOACA.

2.16.1.2. ITspBoragasHo ogeHABaHE

[TbpBOHAYAAHO BCUYKH (PUHAHCOBH AKTUBU, C M3KAIOYCHHE HA THPIOBCKUTE B3CMAHUS, CE OLICHABAT IIO
TAXHATA CIIPABEAANBA CTOMHOCT, ITAFOC IIPEKUTE PA3XOAU IO TPAH3AKLIMATA, B CAyYAIl, Ye He Ce OTYHTAT IO
CIIPABEAAHBA CTOHHOCT B meuasnbara u 3arybara, KOraTo ce IPU3HABAT IIbPBOHAYAAHO HETO OT Pa3XOAHUTE
0 cAeAKaTa. T'bPrOBCKHTE B3EMAHUSA, KOUTO HE ChABPIKAT CHILECTBCH KOMIIOHCHT HA (DHHAHCHUPAHE H 32
KOUTO APYKECTBOTO IIPHAAra IPAKTHYECKH IeaecboOpasHaTa Miapka o MCPO 15 B ToBa oTHOIICHHE, Ce
OILICHABAT IIBPBOHAYAAHO IIO CHOTBETHATA LIEHATA HA CAeAKaTa, B cporBercrsue ¢ MCPO 15. 3a Bcuuxu
APYTZ (DHHAHCOBH AKTUBH, IIPHAOOHTH IIPH IA3APHHU YCAOBHA, APYKECTBOTO CBIIO IpHEMa 3a HaH-AOOPO
AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPU IIbPBOHAYAAHO IIPH3HABAHE, CHOTBETHATA IICHA
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Ha CA€AKara. HpI/I PpasAnKa MEKAY ABETE CTOfIHOCTH, HUHCTPYMEHTUTE C KOTUPAHHU LICHU UAW PEACBAHTHU
H36AI-OA?1€MI/I A2HHH CC OTYHTAT IIO CIIPABCAAMIBA CTOfIHOCT, KaTO pasAHMKaTa AO II€HATa Ha CACAKaTa CC
IIpuU3HaBa B neyaAba mAu 32.I'y69., 2 BbB BCUYKH OCTAaHAAU IIO CIIPABEAAMIBA CTOI>'IHOCT, KOpHUIrupaHa, 3a Aa ce
pa3cpoun pa3AMKaTa, KOATO CC IIPpHU3HABA AO CTCIICHTA HAa IIPOMAHA B AAACH (baKTop, KOMTO Omxa B3eAHM
IIPCABUA YIACTHUIUTE B 11a3apa.

2.16.1.3. ITocaesBarmro orreHABAaHE H IPEACTABAHE

3a IeAuTEe Ha IIOCACABAIIIOTO OLICHABAHE U IIPEACTABAHE (DUHAHCOBUTE aKTUBH CE KAACH(DULIIPAT B CAHA OT
CACAHHTE TPU KATETOPHM: ,,(DHMHAHCOBH AKTHBH, OICHABAHW IIO0 AMOPTH3HPAHA CTOHHOCT, ,,(PMHAHCOBH
AKTUBH, OLICHABAHH 110 CIPABEAAHBA CTOHHOCT IIpe3 APYI BCEOOXBATEH AOXOA‘, HAH ,,(DHHAHCOBU AKTHBH,
OIICHABAHM IIO CIIPABEAANBA CTOMHOCT IIpe3 IeIaAba HAH 3ary0a‘.

L Durarcosu axmusu no amopmusupara oo

,A,py)KCCTBOTO OoncHsABA q)I/IH’zIHCOBI/ITC CH aKTHBH IIO aMOPTH3HpPaHa CTOﬁHOCT, KOorato T¢ C¢ ABpIKAT B
paMKuITE Ha OnsHec MOACA, YHUATO OCHOBHATA IICA € Aa CC C”b6I/IpaT AOIOBOPHHUTC HAPUIHH IIOTONM, KOUTO
BKAFOYBAT ITAAINAHUA CAMHCTBEHO HA 'AABHHUIIA 1 AMXBA.

Tesu q)I/IH’zIHCOBI/I AKTHUBM BKAXOYBAT: HapI/I"IHI/I CpCACTBa u HapI/I"IHI/I CKBHUBAACHTH, T’prOBCKI/I B3CMaHUA,
B3CMaHUA 110 HpCAOCT?lBCHI/I 3a€MH, B3CMaHUA, HpI/IAO6I/ITI/I, ‘IpCB necuu, ’I'I)pI‘OBCKI/I B3EMaHHUA WU APYIH
B3cMaHMUA, HpI/I KOHUTO Apy}KCCTBOTO € CTaHaAO CTpaHa I10 AOTOBOP AN CHOpaSyMCHI/IC N KOUTO CACABA AA
6’I)A3.T ype,ACHH B HETHO HapI/I‘IHI/I CpCACTBa. Tasu KaTCI‘OpI/IH cC HafI—C’bH.[eCTBeH AAA 32 CpI/IHaHCOBI/ITe
I/IHCTPYMCHTI/I Ha Apy}K€CTBOTO M 32 HCTO KAaTO IIAAO.

ITocaeABaIioTO OIlCHABAHE CE HM3BBPINBA, IO METOAA Ha C(DEKTHBHHUA AHXBEH IIPOICHT, Upe3 KOHTO
IIPUXOAUTE OT AUXBH C€ H3YHCAABAT, KATO €(PEKTUBHHAT AHXBEH IIPOIICHT CE€ IIPHAAra KbM OpyTHATaA
0aAaHCOBA CTOMHOCT HA MHCTPYMEHTHTE. 32 3aKYIICHUI HAU Ch3AAACHH AKTHBH, C IIbPBOHAYAAHA KPCAUTHA
00esIIeHKa M TAKHBA C IIPU3HATA BIIOCACACTBHE KPEAUTHA OOE3IICHKA, CE IIPUAATa, ChOTBETHO, KOPUIHIPAHA
32 KPCAUTHH 3aryOu e(DEKTHBEH AUXBCH IIPOLICHT U €(DEKTUBHHA AUXBEH IIPOLICHT, HO 110 aMOPTU3UPAHATA
CTOMHOCT HA AKTHBA.

3a HIPOCPOYCHUTC THPIOBCKU M APYIA B3CMaHHA AO 3 MECECIIa AMXBU HEC CC HAYUCAABAT. dunHaHcoBUTE
AKTHUBH B TAa3M KATCIOPHsA CC IIOAAATAT HA IIPCIACA 32 O6€3LI€HK2 KBbM AaTaTa Ha BCCKH Cl)I/IHaHCOB OTYCT HA
Apy)KCCTBOTO, KaTO IIPOMEHHUTE CE OTpa3faBaT B ne4aA0aTa UAU sary6aTa.

7. Durarcosu axmusi onuumani 1o cHpased1usa cmoliHocm npes )pye eceobxsaner 00x00

,A,py)KCCTBOTO OIICHABA Ct)I/IHaHCOBI/ITC CH aKTHBH II0 CHPABCAAHNBA CTOMHOCT Ipes Apyr BCEOOXBATEH AOXOA,
KOI'aTO T€ CE€ AbPIKAT B PAaMKHUTEC Ha Ousnec MOACA, YHATO IIEA € KAKTO C’b6I/Ip3HC Ha AOTOBOPHHUTE IIAPUIHU
IIOTOIIN, CBCTOAIITU CE€ CAMHCTBCHO OT ITAAIMAHMA HAa TAABHHUIINM W AHUXBH, TaKa U HpOAa)KGZL Ha TE3U
CpI/IHaHCOBI/I AKTHUBH.

ApyxectBoTto mpuaara nskarodernara B MCPO 9 mo orHOIIEHME Ha KATHTAAOBH MHCTPYMEHTH, KOUTO HE
ca ABpXKAHH 34 THPIyBaHE, HO KOHWTO HHAYe OHXa OHMAM OIICHABAHN IO CIIPABEAAHBA CTOHHOCT IIpe3
reganbara uAn 3ary0ara, KaTo 32 KOHKPETHH MHBECTUIINN B TAKUBA HHCTPYMEHTH IPABU HEOTMEHUM U300p,
IIPH IIPH3HABAHETO MM, Ad OBAAT OT OTYHTAHU IO CIIPABEAANBA CTOMHOCT IIpe3 APYT BCCOOXBATEH AOXOA.
TaxkuBa (DUHAHCOBH aKTHBH CE IIPEACTABAT B IIOACHHTCAHHTE IIPHAOKCHHA KbM (DHHAHCOBHA OTYET
OTACAHO OT APYIUTE HHCTPYMEHTH, KOUTO 3aABAKUTCAHO CE OLICHABAT II0 TO3H MOACA.

POuHancoBUTE AKTUBH B Ta3H KATCrOpUA BKAIOYBAT: KAIIUTAAOBH HHCTPYMEHTH, IIPEACTABAABAIIIN
MAAITMHCTBCHH AfIAOBE, KOHUTO HC Ca ADBPKAHH 324 THPIyBaHC M 3a KOHUTO ,A,py)KCCTBOTO € HaIIpaBHAO
HEOTMCHUM I/I360p IIpH TAXHOTO IIPHU3HABAHE Ad CE€ OTYHTAT IIOCACABAINO IIO CIIPABEAAUBA CTOﬁHOCT, apes
Apyr BceoOXBaTEH AOXOA.

HOCACABB.H_[OTO OIICHABAHE HA Ta3H KaTCI‘OpI/IH I/IHCprMCHTI/I Ccc I/ISB’pr_IBZ, 10 CHpaBeAAI/IBa CTOI>’IHOCT, Karo
HpOMCHI/ITC ce HpI/IBHaBaT B Apyr BCeOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOMHOCTH Ce OHpCACAHT BBH3 OCHOBaA
Ha KOTI/IpaHI/I II€CHU HAa aKTHUBCH Hasap, 2 KOIaTo HfAMA TAKLB HA 0232 TEXHUKU 32 OLICHABAHC, ODHMKHOBEHO
AHAAM3 HaA AI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I ITIOTOIIH. HpI/I AHIICA HaA KOTI/IpaHI/I IOEHN OTHOCHO KaIIMTAAOBH
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HHCTPYMEHTH, KAACU(DHUIIMPAHH 32 OTYHTAHE II0 CIIPABEAAMBA CTOHHOCT IIPE3 APYI' BCEOOXBATEH AOXOA, 32
OIIpeAcAfHE Ha CIIPABEAAHBATA UM CTOHHOCT Ce IIOA3BA I[€HATA HA IIPHAOOHMBAHE, KOTaTO TOBA € YMECTHO
ceraacao MCPO 9, oO6UKHOBEHO — AMIICBA aKTyaAHA HH(OPMALMA M/HAM €A HAAUIE IINPOK OOXBAT
BB3MOKHH OICHKH, IIPU OIIPEACACHH ODCTOATEACTBA.

DOUHAHCOBUTE AKTUBU B TA3U KaTeropus, ABPKaHH C IICA, KAKTO c1>6HpaHe Ha AOIOBOPHHTC ITAPHIHI
IIOTOIIN, BKAFOYBAITN CAMHCTBCHO ITAAITAHWSA HA TAABHUIIU U AHUXBH, TaKAa 1 HpOAa)K62l M, ITIOAACKAT HA
IIPEIACA 32 O6€3H€HK2. KbM BCCKHU qDI/IHB.HCOB OTYET HA Apy)KCCTBOTO. Pasaumkwure ce IIPU3HABAT B neyanba
AN 3ary6a, KaTO KOPCEKTUBDHT 3a O6C3H€HK3 CE IIPCACTABA B APYT BCEOOXBATEH AOXOA, Oe3 Aa CC HaMaAABa
CTOMHOCTTA Ha akTuBUTE B OTdeTa 32 CpI/IH?lHCOBOTO CbCTOAHHE.

. Dunarcosu axmusu no cnpasedsusa cmolinocm npes newanbama uau azybama

Apy)KeCTBOTO OII€HABA BCHYKH OCTAaHAAM q_)I/IHaHCOBI/I AKTUBYU, PAZAUYHH OT TE3U, KOHUTO Ca OIIPEACACHU
KaTO OIICHABAHM IIO AMOPTH3HpPaHa CTOWHOCT HAU IO CIIPaBCAAMBA CTOWHOCT Ipes Apyr BCeOOXBATEH
AOXOA, IIO CIIPABCAAHBA CTOHHOCT mpes neqarbaTa u 3ary6aTa.

B caywail, 9ye 1o TO3M HAYHMH C€ CAUMUHHPAAd HAU HAMAAfABA 3HAYHTEAHO HECBOTBETCTBHETO B
OIICHABAHETO MAM IIPU3HABAHETO HA AAACH (DHHAHCOB aKTHB, KOCTO OM IPOM3TEKAO OT IIPH3HABAHE HA
PE3yATATH M IIPOMEHHU BB3 OCHOBA HA PA3AHYHU 0a3H, APYKECTBOTO MOXKE Ad IIPHAOMKH H3KAIOUYCHUATA,
coraacao MCPO 9 u mpu IbPBOHAYAAHO IPU3HABAHE Ad HEOTMECHHMO Ad OIIPECACAH (PUHAHCOB AKTHB,
KATO OLICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 IiedaAbara U 3ary0a, BKA. AOTOBOPH 3a AOCTaBKA Ha
HedbuHAHCOBA mmo3unuA. TakuBa (PUHAHCOBH AKTHBH CE IPEACTABAT B ITOACHUTEAHHUTE ITPHAOMKCHIA KBM
(PHHAHCOBUA OTYET OTACAHO OT APYTHTE HHCTPYMEHTH, 32 KOHMTO 3aABAKHTEAHO CE IIPUAAra TO3H ITOAXOA
HA OITCHSBAHE.

PUHAHCOBUTE AKTUBU B TA3U KaTCI‘OpI/IH BKAKOYBAT: KAIITMTAAOBH M ABATOBH I/IHCprMCHTI/I Ha HpCAHpI/IHTI/IH
CMHUTCHTHU, T'pryBaHI/I Ha AKTUBCH Ha3ap.

OUHAHCOBUTE AKTUBU B Ta3u KaTeropms C€ IIPCACTABAT IIO CIIPABCAAMBA crorimocr B Orvera 3a
CpI/IHaHCOBOTO CbCTOAHUEC, KATO IIPOMEHUTE CE IIPU3HABAT B nevyaAta UAU 3ary6a.

. Coemas 1a gurarcosume axmusn

PrHAHCOBUTE AKTUBU HA Apy}KCCTBOTO KbM KPS.H Ha OTYECTHHUA HCpI/IOA BKAKOYBAT:
= HapI/I"IHI/I CpCACTBa nu HpeAOCTaBCHI/I 3a€MHM, B3CMaHUA 11O IICCHUMH, prI‘OBCKI/I nu ApyI‘I/I B3CMaHMA,
OHpeACACHI/I KaTo ,,CpI/IH’AHCOBI/I AKTUBH, OTIYUTAHU IIO aMOPTHU3HUPaHA CTOfIHOCT“; n

2.16.1.4. Obe3reHKa HA (PHHAHCOBH HHCIPYMEHTH

ApYHKECTBOTO H3YHCASBA H IIPH3HABA 3aIyOH 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAUTHH OOC3LICHKH 34
(pUHAHCOBU aKTHBH, OLICHABAHU 110 AMOPTH3MPAHA CTOWHOCT, ABAIOBH HHCTPYMCHTH, OTYHTAHU IO
CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, AKTHUBH IIO AOTOBOPH C KAMEHTH H AOTOBOPH 32
puHAHCOBA rapaHITHA.

ApyxecTBOTO IPU3HABA KATO IIe9aAba HAH 3ary0a OT OOE3IICHKA pa3Mepa Ha OYAKBAHUTC KPCAUTHH 3aryOH
(OK3) mam obparmoro mm mpossaeame. OK3 ca HacTosmara CTOMHOCT HA IAPHYHHA HEAOCTHI 34
OYAKBAHHUA CPOK Ha HHCTPYMCHT4, KOCTO € PAa3AHKATA MEKAY HAPHYHHUTE IIOTOLM, ABAKHUMU Ha
IPCAIPHATHETO II0 AOTOBOP H IAPHYHHUTE IIOTOIM, KOHTO IIPCAIPHATHETO OYAKBA Ad IIOAYYH,
AMCKOHTHPAHU C I'bPBOHAYAAHHA €(PEKTUBEH AUXBCH IIPOIICHT, HErOBA IPUOAUSUTEAHA CTOHHOCT HAH C
TEKYINUA AMXBEH IIPOIICHT, KAKTO € YMECTHO, CBOTBETHO, CIIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
OuakBaHUTE TAPUYHH IIOTOIH BKAIOYBAT M IAPUYHHTE ITOTOIIM, KOUTO IPEAIPUATHETO OYAKBA AA IIOAYIH
OT OOE3IIEUECHHUETO HAHM B PE3YATAT HA APYTH KPEAUTHI IIOAODPEHI!, HEPA3ACAHA F4ACT OT AOTOBOPA.

O6CSL{CHK2.T2. n 38.I'y6I/ITC 10 (pI/IHaHCOBI/ITe HUHCTPYMCHTH CE PA3TACKAAT HA TPH €Talla — Ha II'bPBUTC ABa
KaTO OYaKBaHU KPCAUTHI 32{1‘y6I/I 3a 32{Fy6I/I, KOHTO MOraT Aa Bb3HHUKHAT B PE3YATAT HA HCU3IIbAHCHHC, 4 HA
TPETHUA KATO KPCAHTHA O6C3II€HKa (331“}763), BEYC BH3 OCHOBA HA AOKA3aTCACTBA 32 TOBAa, B PE3yATAT HA
IIOTCHIIMAAHO UAH CbaKTI/I‘ICCKO HCU3IIbAHCHUC 110 HHCTPYMCHTHTC.

20



TPEVIC IT'PYII XOAA” AA TR CE

ITpuaoxenus kbM HHAHBHAYaAeH puHAHCOB oT9eT KbM 31.03.2025 roanna

OuakBannre KpCAI/ITHI/I 32.I'y6I/I 32 CEKCIIO3WIIUH, 32 KOHTO HE € HAAHUIE 3HAYUTCAHO IIOBUIICHUE HAaA
KPCAI/ITHI/I}I pI/ICK CHp}IMO H'prOHa‘tIaAHOTO HpI/IBHaBQ.HC, cec HpI/ISHaBaT 3a KPCAI/ITHI/I 3’:1I'Y6I/I, KOHUTO €
BB3MOXHO Aa BB3HHKHAT B PE3yATAT HaA CbOUTHS O HEU3IbAHEHUE HpCS CACABAITUITE 12 MEce1ia. 3a
KpC,A,I/ITHI/I CKCITO3UITHUH, 324 KOHUTO € HAAHUIIC 3HAYUTCAHO IIOBHIIICHHC HaA Kp€AI/ITHI/Iﬂ pI/ICK oT
H'prOHa‘IaAHOTO HpI/ISHB.BaHe, OYaKBAHUTE KpCAHTHH 32,I'y6I/I cc HpI/ISHB.BaT II0 OTHOIICHME Ha 3ary61/1,
KOHTO € Bb3MO>KHO Ad Bb3HUKHAT IIPE3 IICAWSA CpOK Ha I/IHCprNICHTa.

K®M AataTa Ha Beeknu (PUHAHCOB OTYET APYKECTBOTO OIPEACAS AAAU KPEAUTHEHAT PHUCK IO (PHHAHCOBHTE
HMHCTPYMEHT CE IIPOMEHHMA 3HAYNTEAHO CHPAMO ITbPBOHAYAAHOTO IIPU3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHA ¥ apIyMeHTHpPaHA HHMOPMALU, KOATO € AOCTBIIHA 0Oe3 M3BbPIIBAHE HA M3AHIIHU PA3XOAU AU
yeuanst. Tlpy Tasu onenka, ApPyKeCTBOTO IIPEPASIACKAA CH3AAACHHS BBTPCIICH KPCAUTCH PEHTHHI Ha
AADKHHKA, ABIDKCHUETO U/UAU IIPECTPYKTYPUPAHUSITA 110 TO3H AU APYIM HHCTPYMCHTH HA AABKHUKA,
KaKTO U OOCKTHBHU BHHIIHH (DAKTOPH, KOUTO, IIO IIPEICHKA Ha APYKECTBOTO, MOIaT Ad UMAT OTPAKEHUIE
BBPXY B3EMAHUATA HA HHAUBHAYAAHO HAHM KOACKTHBHO HHBO. B AOIIBAHEGHHE ce IIPELICHABA AAAU
CBILIECTBYBA 3HAYUTECAHO YBCAUYCHHME HA KPCAMTHUS PHCK, KOraTO IIAAINAHUSTA II0 AOIOBOpa C€a B
mpocpoune Haa 30 AHH.

ApyKecTBOTO mpmeMa AaACH (PHHAHCOB HMHCTPYMEHT 32 TAKbB B HEHU3ITBAHCHIE, KOTATO AOTOBOPHHTE
maaranus ca B upocpoune Haa 90 aArm. B onmpeaeaeHn caygan, obade, AaaeH (DHHAHCOB aKTUB MOMKE Ad CE
PA3srACKAA KATO TAKBB B HEH3ITPAHCHHE, KOTATO BBTPEIIHA HAM BBHIITHA HHEAOPMAINA IIPEAOCTABA
MHAMKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH ITBAHUA Pa3MEp HA HEH3ABAKCHHTE CYyMHU IIO
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHUMAHFE KAKBUTO M A4 OHMAO KPEAMTHH IOAOOPEHHA, ABPKAHU OT
mero. PUHAHCOBH aKTHBHM CE OTIHCBAT, KOIATO HE CbINECTBYBA Pa3yMHO OYAKBAaHE 3a ChOMpaHE Ha
ITAPHIHHUTE TOTOITH ITO AOTOBOPA.

ITo oTHOIIICHNE HA THPIOBCKUTE B3EMAHMUSA, AKTUBUTE 110 AOTOBOPH, IIPOU3THYAIIN OT CACAKH B OOXBaTa Ha
MC®O 15, KoHTO HE CBABPMKAT CBILNECTBCH KOMIIOHEHT Ha (DUHAHCHpAaHE, U 332 KOHTO CE IIPHAAra
IIPAKTHIECKU IteAechobpasHara Mapka mo MCPO 15 B ToBa otHOIIEHKE, APY/KECTBOTO IIPHAATA OIIPOCTEH
MOAXOA, B cbotBercrBue ¢ MCPO 9, kato HPU3HABA IPOBU3HUA 32 3ary6a BBb3 ocHOBa Ha OK3 32 neaus Ccpox
Ha MHCTPYMEHTA KbM BCAKA OTYCTHA AdTd. 3 IIEATA € IIPHUAOKEHA IIPAKTHYECKU I[EACCHOOPAZHA MAPKA 110
MC®O 9 u e cp3paAcHA MATPULIA HA IPOBH3UUTE, YPE3 KOATO CC U3UUCAABAT OUYAKBAHUTE KPEAUTHH 3aryOn
ITO THPTOBCKU B3EMAHUS H AKTUBH 110 AOTOBOPH C KAHEHTH. B3eMaHuATa Ce KATETOPH3UPAT 110 IPOCPOUNE U
CE IPYIHPAT ITO BUA M KAMCHTCKH CEIMEHTH C PA3ANYHI MOACAH Ha KPEAHTHH 3aTyOM.

3a HU3XOAHH AAHHH OTHOCHO TBHPIOBCKHUTC B3CMaHHUA AKTHBHUIC IIO AOIrOBOPH C KAMCHTH, Apy}KCCTBOTO
H3II0A3BA HATPYIIAHHA CH OIIMT B obAacTTa Ha KPCAHUTHHUTC 33Fy6I/I II0 TaKHMBa MHCTPYMCHTH, 32 Ad OLICHHU
OYaKBAHUTC KPCAUTHU 3ary61/1 IToasBanwuTe HUCTOPUYECKA AAHHU Ca 32 IIEPUOAU OT 3 AO 5 TOAHHW HA32A,
TPyIHUpPaHA 110 BUAA 1 CbOTBETHUTC MOACAHM HA KAMCHTCKH CCIMCHTH, 1 KOPHUIHPAHU C IIPOTHO3HU (baKTOpI/I
324 MKOHOMMYCCKATa CPCAA.

T'bproBckuTe B3EMaHHSA H AKTUBHTE IO AOTOBOPH C KAMCHTH HE C4 AUXBOHOCHH M OOHYANHO CE YPEKAAT,
cpotBeTHO: MeKAY 00 1 180 arm u mexay 180 m 360 aArm. Apy:KecTBOTO CUMTAa AAACHO TBPIOBCKO B3EMaHE
HAH aKTHB IO AOTOBOP C KAHCHT 32 TAKHBA B HEU3ITBAHCHIE, KOIATO €A B IIPOCpPOUNE, ChOTBETHO: Haa 360
AuE 1 Hap 540 aam. B onpeaeaenn caydam, obade, AAACHO B3EMaHE HAHM aKTHB ITO AOTOBOP MOKE Aa CE
PAasrA€KAAT KATO TAKHBA B HEH3IIBAHCHHE, KOTATO BBTPEIIHA HAM BBHIIHA HH(OPMALHA IIPEAOCTABA
IHAHKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYH I'BAHHA pasMep HA AOTOBOPHHTE CyMmHu. B
AOITbAHEHHE APYKECTBOTO B3eMa IIPEABHA IIAAATA Pa3yMHA M APIyMECHTHPaHA HHQOPMAIHA, KOATO €
AOCTBITHA O€3 U3BBPIIBAHC HA U3AHUIIHU Pa3XOAHU HAH YCHANSA, C KOCTO Ad CE€ CAHMUHHUPA Bb3MOKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPCAUTHIA PHCK HA HHAUBUAYAAHO M KOACKTUBHO HIBO.

ITo orHOIIIEHHE HA IAPHYHITE CPEACTBA B ODAHKOBU ACIIO3UTH U pasmaarmaTeAHn cMetku Tpetic I'pym Xoaa
AA onpeaeast OK3 3a 6a3a Ha nyOAnKyBaHITE O(HUIIHAAHY BHHIIHI KPEAUTHH PEHTUHIN Ha (DUHAHCOBHTE
HMHCTUTYIIHN, AHAAOTHYHO U B CHOTBETCTBHE C OOITINA MOACA 32 OOE3IIEHKA Ha (PUHAHCOBH AKTUBH, CIIPAMO
IIPOMEHHTE B KPEAUTHUS PUCK 110 HHCTPYMEHTHUTE.

[Tegarbure (OOpaTHO IPOABACHIE) H 3aIryOHTE OT ODE3IIEHKH, BKAIOYBAIIM ITPOBH3HHTE 34 OYAKBAHHI
KPECAUTHI 3aIyOH B KPEAUTHH OOC3IIEHKU Ce IPH3HABAT B Iredarbara HMAM 3arybaTa, KATO KOPEKTHBBT 32
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obesneHka Ha AbAroBU nHCTpyMeHTH, oTanTann 1o CCABA, ce mpeacrass B APyT BCCOOXBATEH AOXOA U HE
HaMaAfABa 04AAHCOBATA CTOMHOCT HA MHCTPYMEHTA.

2.16.1.5.  OrmmcBade, mevaAbu u 3arybn

PUHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIraTO IIpaBaTa 32 IIOAYYaBAaHE HA IIAPUYHU IIOTOLM Ca HU3TCKAU HAH
KOTraTto ca OmAm’ IIPEXBBPPACHH, KATO ,A,py)KCCTBOTO € IIPEXBBPAHAO B 3HAYUTCAHA CTCHCH BCHYKH ITOA3H U
pHCKOBE, CBbP3aHN ChC CO6CTBCHOCTT2., 32 KOCTO CC IIpaBM OICHKA.

Koraro Apy}f{ﬁCTBOTO 3arrasm npaBaTa 3a ITOAyYaBaHC Ha HapI/I‘IHI/ITﬁ IIOTOIIM OT q)I/IHaHCOBI/IH AKTHUB, HO
IIOEME 3aADBAKCHHE 32 IIAAIIIAHE Ha HapI/I‘{HI/ITC IIOTOLH oe3 ChbIOECTBEHO 3aKbCHEHHEC KbM KpafIHI/I
IIOAYYIATCAH, CbI/IHaHCOBI/IHT AKTHUB CC OTIIMCBA, HpI/I ycaoBue, 4Je Apy')KCCTBOTO HAMA 3aABAKCHUC AA ITAATH
Ha KpaﬁHHTe IIOAYIATCAH, Oes Aa ca C’b6p2,HI/I CKBHBAACHTHHTC CyMH M HC MOXKE Aa CC pasnope)KAa C
H'I)pBOHa‘{aAHI/IH AKTHB, OCBECH KaTO obesrlevenne B TAXHA IIOA32 II0 TOBA 3aABAKEHHCE.

Koraro Apy}KéCTBOTO HUTO IIPEXBBPAHM, HHUTO 3alla3d IIO CBIIECIBO BCHYKH PHUCKOBE M IIOA3H OT
cobcrBeHOCTTA BBPXY Ct)I/IHaHCOB AKTHB, IIPCICHABA AAAW € 3aI1a3CH KOHTPOADBT BBPXY HEIO. B CAY‘Iaf/‘I, (S
KOHTPOABT HE € 3aI1a3CH, aKTUBDBT CC OTIIHCBA U CE€ IIPU3HABAT BCAKAKBHU IIPABA U 3AADBAKCHUA, KOUTO Ca
CH3AAACHH HMAM 32aIT1a3CHU IIPH IIPEXBbPAAHETO, AKO KOHTPOADT € 3aIIa3CH, q)HHaHCOBI/IHT AKTHB CC IIPU3HABA
AO CTEIICHTA HAa IIPOADBAKABAINOTO yIaCTHEC.

P€3yATaTbT OT OTIIMCBAHETO Ha Cl)I/IH’zIHCOB AKTHUB, HpCACTaBA}IBaH_[ paSAI/IKaTa MEKAY ITOAYYICHOTO
B’I)SHB.I‘pB.}KACHI/IC U 0aAAHCOBATA My CTOIHOCT KBbM AaTara Ha OTIIMCBAaHE, CE HpI/ISHaBa HETHO B IIe4aA0aTa
AN 3aryGaTa B cratnst OUHAHCOBU HpI/IXOAI/I/pB.SXOAI/I B Oruera 32 AOXOAHTE.

Ipu ormucBade Ha (DHHAHCOBU AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT, IIPE3 APYI BCEOOXBATCH
AOXOA, 32 KOHTO 3aABANKHUTEAHO CE IPUAAra TO3H MOACA, KyMYAATUBHUTE I1e4anbHM UAM 3arybu IO TiX,
[IPU3HATH IIPEAU TOBA B APYI BCEOOXBATEH AOXOA, ce Ipekaacudunupar B reuasbara nan saryoara. [lpu
OTIINCBAHE HA AKTHBH, KOHTO €4 OIIPEACACHH KATO OLCHABAHE IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYT
BCEOOXBATEH AOXOA, KYMYAATHBHH IIeIaAOH M 3aIyOH IO TAX Ce IPEXBBPAAT B HEPA3IPEACACHATA Imedasda,
B PAMKHTE Ha COOCTBCHUS KAITUTAA.

Apy)KCCTBOTO HpHSHaBa AHUBHUACHT IIO CpI/IHaHCOBI/ITe AKTUBUA B I1e4aAbata MAHd 32.Fy62.T2. B CBOHTE
CpI/IHaHCOBI/I OT4YETH, KOIaToO 6’I)AC YCTaHOBCHO Hp?lBOTO My Aa IIOAYYH AHMBHUACHTA, HMa BCpOHTHOCT Ad
IIOAYYIH U3TOAH, CB’bp3aHI/I C AUBUACHTA, 4 pa3Mep1>T MYy MOIKC Aa 6rbA€ HAACKAHO OIICHCH.

2.16.2. PUTHAHCOBU ITACMBU
2.16.2.1. IlpusraBade u Kaacugpurkanua

,A,py)KCCTBOTO IIpHU3HaBa (i)I/IHaHCOB I1aCuB B CBOUTC q)I/IHaHCOBI/I OTYCTH, KOratro CTaHE CTpaHa IIO
AOI'OBOPHHTEC YCAOBHUS HaA (i)I/IHaHCOBI/I}I HUHCTPYMCHT.

ApykecTBOTO KaacuduIiupa (PUHAHCOBUTE IACHBH, CHOOPAZHO IMOCACABAIIIOTO UM OICHABAHE B CACAHHTE
KATErOpUM: ,,(PUHAHCOBH IIACHBH, OLICHSBAHU BIIOCACACTBHE IIO AMOPTH3HPAHA CTOHHOCT®, ,,AOTOBOPH 32
dpuHaHCOBA TapaHIMA®, ,,(PUHAHCOBH IIACHBH, OICHABAHN IIO CIPABEAAMBA CTOMHOCT Ipe3 Iredarba MAM
sarybaTa‘, ,,[TaCHBH, B PE3yATAT Ha OTIIHCBAHE HAa (PUHAHCOB aKTHB, KOCTO HE OTrOBAPS HA YCAOBHATA AU
IIPH IIOAXOAQ Ha IIPOABAKABAIIO YIACTHE U ,,AHTAKIMEHTH 334 OTIIyCKAHE KPEAUT C AMXBEH IIPOLICHT IIOA
ITA3apHUA .

2.16.2.2. ITepBOHAaYaAHO OITCHABAHE

H']:pBOHa"IaAHO BCHYKH Cl)I/IHaHCOBI/I ITaCHBH CC OILICHABAT IIO TAXHATA CIIPABCAAHBA CTOﬁHOCT, HCTHO OT
IIPEKUTE PA3XOAU IIO TPAH3AKIIUATA, B CAY‘I&IZ, Y€ HE CE€ OTIUTAT IIO CIIPAaBEAANBA CTOMHOCT B I1e4aAbara u
3ary6aTa, KOrato C¢ HIpH3HABAT II'bPBOHAYAAHO IIO HEH. 3a Bcuukmu CpI/IH'ZlHCOBI/I ITaCuBH, HpI/IAO6I/ITI/I Ipu
IIasapHu  yCAOBHA, ,A,py)KeCTBOTO mpueMa 3a Haﬁ—AO6pO AOKa3aTCACTBO OTHOCHO CIIPaBCAAWBATA MM
CTOI>’IHOCT, IIpU II'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IICHA HA CACAKATA. HpI/I PpasAmKa MCKAY ABCTC
CTOﬁHOCTH, HUHCTPYMCHTHTC C KOTHPAHM IICHH HAM PCACBAHTHH Ha6AIOAa€MI/I A2aHHH CC OTYHTAT IIO
CIIPABCAATIBA ﬂOﬁHOCT, KaTO pa3AHKaTa AO II€HATa HAa CACAKATa CC IIPH3HABA B meuarda mAu 33.I‘y68., a BbB
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BCUYKH OCTAaHAAH IIO CIIPABEAAUBA CTOfIHOCT, KOpHUITpaHa, 32 Aa CE€ Pa3Cpovu pPa3AHUKATA, KOATO CE€
IIpHU3HABA AO CTCIICHTA HA IIPOMSAHA B AAACH (baKTop, KOWUTO OMXa B3€AT IIPCABUA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. IlocaeaBaino orieHaBaHe

3a meAnTe Ha IOCACABAILIOTO OLICHABAHE H IIPEACTABAHE (PUHAHCOBHUTE ITACHBU CE¢ KAACH(DHUIIIPAT B CAHA OT
CACAHHUTE IIET KATETOPHM: ,,(DIHAHCOBU ITACHBH, OICHABAHN BIIOCACACTBHE ITO AMOPTH3HpPAHA CTOHHOCT®,
,»AOTOBOPH 33 (PHHAHCOBA rapaHui’, ,,(OIMHAHCOBH ITACHBH, OIICHABAHU ITO CIIPABEAAHBA CTOMHOCT IIpe3
reganba AU 3aryOara’, ,,[TaCHBH, B PE3YATAT Ha OTIIHCBAHE HAa (DUHAHCOB aKTHUB, KOCTO HE OTrOBaps Ha
YCAOBHATA MAH IIPH IIOAXOAQ Ha IIPOABAMKABAIIO yIACTHE  H ,,aHIAKUMCHTH 32 OTITYCKAHE KPEAUT C AHXBEH
ITPOIIEHT ITOA ITa3apHUA".

L Durarcosu nacusu no amopmusuparia ooz

ApyxectBOTO OLEHABA (DUHAHCOBATE IIACHBH II0 aAMOPTHU3HPAHA CTOHHOCT, KOIATO T€ HE IIOMAAAT
3aABAJKHTEAHO B OOXBaTa Ha HAKOA OT APYyIHTe Kareropuu, B cbotBercTBre ¢ MCPO 9, xakto m xoraro
ApyKEeCTBOTO HE IpHAAara H3KAIOYEHHETO, C KOETO HEOTMEHHMO AA OIIPEACAH (PUHAHCOB ITACHB IIPH
ITbPBOHAYAAHO IIPH3HABAHE KATO OLICHABAH IIO CIIPABCAAHBA CTOMHOCT IIpe3 Iedarbarta u 3arybara, Ipu
OIIPEACACHHTE 32 TOBa ycaoBuA, cbraacao MCPO 9.

KaTCI‘OpI/IH ,,CpI/IHaHCOBI/I ITaCUBH, OTYHUTAHH IIO aMOPTHU3HPYyEMa CTOHHOCT® BKAFOYBA IIOAYYICHH 32aC€MU,
’I'prOBCKI/I 3AADBAKCHHUA 1 ApyrH 3AABAKCHUA, HpI/I KOHUTO Apy}K€CTBOTO € CTaHaAO CTpaHa 10 AOFOBOp AU
CIIOPAa3yMCHHC M KOHTO CACABA Aad 6’bA3T YPCACHHU B HETHO HapI/I"IHI/I CpeACTBa. Tasu KaTCI‘OpI/IH € C Ham-
CBIIIECTBEH AAA 32 Cl)I/IHQ.HCOBI/ITC I/IHCprMCHTI/I Ha Apy}KCCTBOTO M 32 HCTO KATO IIAAO.

HOCACA.BaH.[OTO OIICHABAHE CC I/I3Brpr_[Ba, IIO0 METOAA HA €(i)CKTI/IBHI/IH AUXBCH HpOIICHT. AMOpTI/I3I/IpaHaTa
CTOMHOCT CE€ HM3YHCASBA KAaTO C€ B3emar IIOA BHHMAaHHE KAaKBHUTO MU Aa OHAO OTOUBH HMAU HpeMI/II/I HpI/I
HpI/IAO6I/IBa.HCTO, KAaKTO M TaKCU HAM pasonH, KOUTO HpC,ACTﬁBAHBaT HCpaSACAHa qacrT oOT CCbCKTI/IBHI/IH
ANXBCH HpOHCHT.

II.  Aozosopu s3a punarcosa eaparyusn

APY)KCCTBOTO OIICHABA q)I/IHaHCOBI/ITC ITaCUBH KAaTO AOI‘OBOpI/I 3a (bI/IH?lHCOBa I"dpQ.HL[I/IH, KOraTo 1€ OTFOBapHT
Ha yCAOBHATA 32 TOBA, 4 UMCHHO: KOTAaTO ,A,py’)KCCTBOTO € ITOCAO 3aABAKCHHE AA H3B%pLHBa ITAAIITAHMA 110
AAACH CbI/IHaHCOB I/IHCprl\/IGHT CAHMHCTBCHO B CAY‘IafI Ha HCHU3IIBbAHCHUC OT CTpaHa Ha AADBXHHKA B
CBbOTBETCTBHE C YCAOBHATA IIO I‘apaHTI/IpaHI/IH I/IHCprN[eHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a q)I/IH’cLHCOB?l I‘apaHHI/IH“ BKAFOYBA: ITOAIIMCAHU I‘apaHHI/IOHHI/I cnopasny:HH;{ C
OaHKH O KPCAI/ITI/I, OTITYCHATH HaA CB"bpSaHI/I AHIIA, aBaAI/IpaHI/I 3aITHCH HA 3aIIOBCA.

[TocaeaBarmio, Aoropopure 3a (PUHAHCOBA TAPAHIMA CE OILCHABAT IIO IIO-BHCOKATA OT CTOHHOCTTA Ha
KOPEKTHBA 34 3aryOH, OIPEACACHA AHAAOTHYHO Ha (DUHAHCOB aKTUB, OTYUTAH 110 AMOPTH3UPAHA CTOMHOCT,
B chOTBETCTBHE C pasaeA 2.16.1.4 Obesrienka Ha (PUHAHCOBH HHCTPYMEHTH HAH ITbPBOHAYAAHO IPHU3HATATA
CTOHHOCT HAMaACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOMHOCT Ha IIPUXOAHTEC, IIPH3HATH B
cporsercreue ¢ MCPO 15.

111 Durarcosu nacust, oyerasar 1o cnpasedsusa cmolinocm, npes nevasbama uay sazybama

@QuHaHCOBATE IACHBHU IO CIPABCAAHBA CTOHHOCT B Iedanbata HMAM 3arybarTa BKAIOUYBAT (PUHAHCOBH
ITACUBH, ABPKAHH 32 TBProBus, U (DUHAHCOBU IIACHBU, OIIPCACACHH IIPU ITbPBOHAYAAHOTO IIPU3HABAHE
KATO TAKMBA IO CIIPAaBCAAMBA CTOMHOCT B Iedasbara mam 3arybara. PuHaHCOBHTE IIacHBH Ce
KAaCH(DHUIUPAT KATO ABPIKAHU 34 THPIOBUA, aKO €4 IPHAOOUTH C IIEA IIOBTOPHA IIOKYIIKA B OAH3KO
OpAere. PUHAHCOBH ITACHBH, OIPEACACHH IIPH ITHPBOHAYAAHO IIPU3HABAHE KATO TAKHBA ITO CIIPABCAANBA
CTOHHOCT B 1e4aAbaTa HAH 3ary0aTa, Ce OIPEACAAT KATO TAKMBA KbM AATaTa HA IIbPBOHAYAAHO IIPU3HABAHE,
€aMo ako ca usrrpaHeHu Kputepuure Ha MCPO 9.
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IV, Tlacusu, 6 pesyaman: Ha omnucéare Ha QuHarcos axmus, Koemo He 0me08aps Ha YeA08UANIa Ul npy n00xooa Ha
npodwcasanyo yuacmue

Apy)KeCTBOTO oT4yuTa q)I/IHaHCOBI/I ITAaCUBH B Ta3W KAaTCTOPHSA, KOTraTO AAACHO HpCXB’prHHC Ha (pI/IHB.HCOB
AKTHUB HC BOAU AO OTIIMCBAHC, UAHW KOI'aTO HUTO HpeXB’pr}I, HHUTO 3aI11a3Ba IT1O CHhINECTBO BCHUYIKH pI/ICKOBC 148
HU3roau or cobcTBEHOCTTA U € HpI/IAO)KeH IIOAXOADBT 32 HpOA’bA}KaBB.H_[O ygacTue.

,A,py)KCCTBOTO O1IcHABA Ct)I/IHaHCOBI/ITﬁ ITaCMBH B Ta3W KaTCropusA IIO CTOMHOCTTA Ha IIOAYYIEHOTO
Bb3HAIPAKACHUE, KOIraTo CbI/IHaHCOBI/IHT AKTHUB HE € OTHHCAH W II0 aMOPTHU3UpPaHATA, UAU CIIPABEAAWBA
CTOWHOCT Ha IIpaBaTa M 3aABAKCHHUATA, CIIPAMO TOBA KaK CC OIICHABA (i)I/IHaHCOBI/IHT AKTHB C IIPOADBAKABAIIIO
Yy49aCTHE, KOTATO TO3HU IIOAXOA € IIPHUAOMKCH.

V. Aweancumenmu 3a omnyckare 1a Kpeouniu ¢ AUxeer npoyern 1noo nasaprus

ApyxectBoTo oreHsABa (PHHAHCOBUTE ITACHBU KATO AHTAKUMEHTH 33 OTIIYCKAHE KPEAUT C AUXBECH IIPOLICHT
IIOA ITa32PHHUA, KOTATO TE€ OITOBAPAT HA YCAOBHUATA 32 TOBA — TO Ad € IIOEAO AHTAKUMEHT 32 TAKDbB
HHCTPYMEHT.

ITocAeABartio, aHTAKUMEHTH 32 OTIYCKAaHE KPEAHT C AMXBEH ITPOIIEHT ITOA ITa3apHHUA CE OIEHABAT ITO ITO-
BHCOKATa OT CTOHHOCTTA HA KOPEKTHBA 34 3aIyOH, OIPEACACHA aHAAOTHYHO Ha (PUHAHCOB AKTHB, OTIHTAH
II0 AMOPTH3HPaHa CTOHHOCT, B CbOTBeTCTBUE € pasAeA 2.10.1.4. ObGesnenka Ha (PHHAHCOBU MHCTPYMEHTH
HAH ITbPBOHAYAAHO IIPH3HATATA CTOHMHOCT HAMAaACHA, KOIATO € YMECTHO, C KyMyAaTHBHATa CTOMHOCT Ha
IIPUXOAHTE, IpU3HATH B cboTBeTcTBHE ¢ MCPO 15.

VI Ceomas Ha punancosume nacusu

DOUHAHCOBUTE TACUBH HA APYKECTBOTO KBbM Kpas Ha OTICTHUS IICPHOA BKATOYIBAT:
= IIOAYYCHH 3A€MH, ThPIrOBCKH U APYTH 3AADAKCHISA OTIUTAHMU I10 aMOPTHU3HUPaHa CTO;IHOCT; n
= AOroBopm 3a q)I/IHaHCOBa TapaHnusd, U3AAACHH 324 CBBP3aHHM AHMNA B IIOA3a HAa THPTOBCKU Oankwm.
AOFOBOpHTe 3a q)I/IHB.HCOB?l TapaHIUA Ca PA3TACAAHHU AHAAOTHYIHO HaA IIPEAOCTABECHUTE 32€MH, KATO
€ OTUYCTCH Cq)eKTbT OT M3AAACHATA IApaHIINUS 110 OTHOIICHUEC HA AHUIICTO, 324 KOCTO € IIPCAOCTaBCHA.

2.16.2.4.  OrmucBane, me4asbu u 3arybon

PrHAHCOB HACUB CE OTIIMCBA, KOTaTO 3aABAKECHUCTO 6’1)A€ IIOTACE€HO, UAH HpCKpaTCHO, uAmn nsreve. Koraro
ChIIICCTBYBAIT] Cl)I/IHaHCOB I1aCHUB 6"bAC 3aMCHECH C ApyT OT ChIIIUA KPCAI/ITOAaTﬁA HpI/I C"bB"prHCHO pa3AI/I‘IHI/I
YCAOBHsA, MAW YCAOBHATA Ha CBIIICCTBYBAIIl ITACHUB 6’1)A8.T CBIIECTBEHO HpOMeHeHI/I, Tasu paSMHH’d AN
MOAI/ICpI/IKaL[I/IH ce TpeTI/Ipa KaTO OTIIMCBAHC HA ITbPBOHAYAAHUA ITACHUB U IIPU3HABAHC HA HOB.

PasankaTta MexAy OaraHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHB, KOWTO € OHMA YPEACH HAH IIPEXBBPACH Ha
APYTO AHIIE, ¥ ITAATEHOTO BB3HATPAKACHIE, BKAFOUUTEAHO BCAKAKBI ITPEXBBPACHH HETAPHIHI aKTUBU HAT
ITOCTH ITACHBH, CE IIPU3HABA B ITeuarbara HAn 3aryoara.

2.17. ITAPUUHU CPEACTBA

HapI/I‘IHI/ITG CPCACTBA BKAFOYBAT ITAPHYHH CPCACTBA B 6p0ﬁ n 663CPO‘IHI/I ACIIO3UTH, CbOTBECTHO B ACBA U
BBB BaAyTa.

n?lpI/I‘IHI/ITe €KBHUBAACHTH Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHHU UHBECTUIIUM, KOUTO Ca A€ECHO O6p’bH_[aCMI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH 1 cm,mapmm HE3HAYHUTEACH pI/ICK oT HpOMHHB. B CTOMHOCTTA HIM.

HPCAHpI/IHTI/ICTO & le/IeAO IIOAHTHKA Ad OTYHUTA B CbCTaBa Ha ITADUYHHUTC CHU CpeACTBQ. KpaTKOCpOLIHI/I
ACIIO3UTH — AO 3 MECEIIa. B cbcrasa ma HapI/I"IHI/ITC CpCACTBa B OT4YECTAa 34 q)I/IHaHCOBOTO CBbCTOAHME Ca
IIPCACTABCHH U HAYMCACHUTC M HECIIOAYICHH AUXBH I10 CHIITUTC ACIIO3UTH KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA.

B AOITbAHEHHE CE HpeACTaBH PaBHCHHEC MCKAY CaAAaTa HA ITAPUIHHTC CpCACTBa B Oruera 32 QDI/IHZ.HCOBO
cbcrosiane u Ordera 3a ITAPUYIHUSA IIOTOK B IIOACHUTCAHHUTC CBCACHHA KbM DUHAHCOBUS OTYET.
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3a LOEANMTE HaAa H3TOTBAHETO HaA OTYCTA 34 HapI/I‘IHI/ITC IIOTOLIK ITAAIITAHMATA, CB’bpSaHI/I C AHM3SHHIOBHU
,A,OI‘OBOpI/I (AI/IXBI/I nu FAQBHI/IIII/I), CB"bp32lHI/I C HpI/I3HaTI/I B OT4YCTA 32 Cl)I/IHaHCOBOTO CbCTOAHHUEC AKTHUBH C
,,HpaBO Ha II0A3BaHe 1 3AABAKECHUA 110 AM3SHHIOBH AOI‘OBOpI/I CE€ IIOCOYBAT KbM CpI/IHB.HCOBQ. ACfIHOCT, a
ITAQIITAHUATA, CB"bp3aHI/I C KpaTKOCpO‘IHI/I AM3THTOBH AOI‘OBOpI/I 148 AOI‘OBOPI/I 324 AM3WHI HAa AKTHMBH Ha HICKa
CTOMHOCT C€ ITOCOYBAT KATO ITAAITIAHUA 32 OIICPATUBHA ACP’IHOCT.

2.18. KAIIUTAA U1 PESEPBU

CobcrBenuaT Kamuraa Ha APyKECTBOTO €€ CBCTOM OT OCHOBCH KAIIUTAA, IIPEMHH OT €MUCHH, PE3EPBU OT
IIPEU3UICACHIA HA IyAKACCTPAHHI ACHHOCTH, OOIIH 1 APYTH PE3€pBH 1 (PUHAHCOB PE3YATAT.

2.18.1. OcHoBeH KanmTaA

OCHOBHUSAT KAIIATAA HA Apy}KCCTBOTO BKAFOYBA:

- PerucrpupaH kammraa — IPEACTAaBEH II0 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO peIlIeHnE 3a
peructpartua zHa Tpetic Ipym Xoaa AA, pasaopeaeacH B 24 200 000 axrnu ¢ HomuHAA 1 AeBa BCAKa; 11
- Vskymenn coOCTBeHNU aKITNI — IIPEACTABEHH IO IIEHA Ha IPHAOOHBAHE.

Axo Apyx)ecTBOTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMECHTH Ha COOCTBECHHSA KAIIHTAA, TE€3HM HHCTPYMCHTH
(u3KyIIeHN COOCTBEHM aKIIMM) CE IIPHICIAAAT OT coOcTBeHns KamuTas. He ce mpusnasa Huto meuanba, HUTO
3ary0a OT IOKYIIKAT4, IPOAAKOATA, CMUTHPAHETO HAM OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHA
karmraa Ha Tpetic Ipyn Xoaa AA. TTaaTeHOTO HAN HOAYYECHOTO BB3HAIPAMKACHUE CE€ IIPU3HABA AUPEKTHO B
COOCTBEHMA KAITUTAA.

[1pu m3paBaHETO MAM IPUAOOMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUSA KamnuTaA APYKECTBOTO IPaBU
PasAMYHH Pa3xOAH. Te3u pasxoAun OOMYAHO BKAIOYBAT PETUCTPALIAA H APYIU 3aKOHOBH TAKCH, H3IIAATCHH
CyMHU Ha IIPAaBHHU, CICTOBOAHH H APYIU IIPO(PECHOHAAHN KOHCYATAHTH U APYIH oA0OHM. [lpu kammrasoBa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHUA KAIIMTAA (HETHO OT
BCHYKU CBbp3aHH IIpedECPEHINN 32 AAHBK BBPXY AOXOAHTE) AO CICIICHT, B KOATO €A AOITBAHUTEAHH
PA3XOAH, IPAKO CBBP3AHM C KAIMHTAAOBA CACAKA, KOHMTO B IIPOTHUBEH CAy4ail Omxa Omam m3OerHarm.
PasxoAuTe 110 KanmmTasoBa CACAKA, KOATO € H30CTABCHA, CE IIPU3HABAT KATO Pa3XOA.

2.18.2. Ilpemum ot emucuun

HpCMI/II/ITC OT EMHCHH Ca (bOpMI/IpaHI/I upu H’prI/I"IHOTO Hy6AI/I‘IHO HpCAAaI‘aHC Ha aKITUH1 Ha Apy)KCCTBOTO
HpCS 2007 I., KaTo pa3A1/1Ka MEKAY CMHCHOHHATA M HOMHHAAHATa CTOﬁHOCT, HaMaACHH C pa3XOAI/IT€ 10
O6paTHO HBKYIICHUTE aKIHUH B ITOCACABAIIII HCpI/IOAI/I.

2.18.3. TlIpemsuncaeHuA HA Uy>KAECTPAHHU ACHHOCTH

ApyKecTBOTO HMa VYPEACHH H PErUCTpHpaHH KAOHOBe B PemyOamkxa CppOusa, Penybamka UYexws,
Maxeponus, Pymerua u I'bprins, 9uanto (DHHAHCOBO CHhCTOAHHUE M PE3YATATH OT ACHHOCTTA CE ITPEACTABAT
BB (DHHAHCOBUSA OTYET, Ype3 IPEU3YUCACHUE OT (DYHKINOHAAHA BAAyTa KbM BaAyTa Ha IIPEACTaBAHE. 3a
(PYHKIIMOHAAHA BAAyTA HA KAOHOBETE € OIPEACACHA MECTHATA 34 TAX BAAYTA, AOKOAKOTO TA CBBIIAAA C
OCHOBHATA M HKOHOMUYECKA CPEAQ, B KOATO (DYHKIIMOHUPAT I€HEPUPAT HAPHIHUTE ITIOTOLU OT ACHHOCTTA
CHl ChC 3HAYUTEAHA CTEIIEH HA ABTOHOMHOCT.

cI)OpMI/Ip’B.HI/ITC Pa3sAHKH Ca B PE3YATAT HA IPCUIYHCAABAHCTO HA IIPHUXOAHTC M PA3XOAHTC IIO CPCAHHTC
oOMeHHI KypPCOBC 32 IICPHOAQ, 4 HA AKTUBUTC M ITACUBUTC I1IO 3AKATOYHUTCAHMSA KYypC 34 IICPHUOAA, KAKTO B OT
IIPEUIIUCAABAHECTO HA HAYAAHUTC HETHU AKTHUBU I10 KypPC, KOUTO € Pa3sAUYCH OT IIPCAUNIHUA 3AaKAFOYUTCACH

KypC.
2.18.4. OOGwm u Apyru pesepBu
O6H_H/IT6 pesepBI/I ca O6p2.3yBB.HI/I oT paSHpCAeAeHI/IC Ha HC"IB.A6£1 CbIrAaCHO HM3HCKBaHHUATA HA T’prOBCKI/IH

3akoH Ha PenyOamka boarapus u yupeamreanus axr Ha Tpetic I'pyn Xoaa AA, a apyrure pesepsu ca
dopmupann o perrerne Ha O6IIOTO chOpaHHE Ha AKIIMOHEPHTE.
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2.18.5. dunaHCOB pe3yATaT

DOUHAHCOBUSAT PE3yATAT BKATOYBA HATPYIIAHH neqaAbn u 3ary61/1 OT IPCAXOAHH T'OAUMHH, 34 YHUATO CMCTKaA CC
OTPa3fABAT KOPCEKLHUH Ha I'PCINKH, IIPOMCHU B CYCTOBOAHA ITIOAUMTHKA HUAW IIPU IIPEMHUHABAHE KbM HOB
CICTOBOACH CTAHAAPT, KOI'aTO TOBA € U3PHUIHO Pa3PCIICHO, KAKTO 1 neyar0a UAR 3ary6a 32 IICPHOAA.

2.19. AOXOA HA AKIIUA

OCHOBHHAT AOXOA Ha aKIIHf CE M3YMCAfABA KATO CC PA3ACAM HETHATa Ie9aAOa MAM 3ary0a 3a IIEpHOAa, Ha
CPEAHO-IIPETEIACHUS OPON Ha ABPIKAHUTE OOMKHOBCHH aKIIHH 32 IIEPHOAA.

CpCAHO—HpGTCI‘ACHI/IHT 6pOI>‘I AKHH IIPCACTABAABA 6pOHT Ha ADPPiKaHHUTC OOUKHOBEHHU AKIINHM B HAYAAOTO HA
IIEPUOAA, KOPUTUPAH C 6pOH Ha O6paTHO H3KYIICHUTC obHuKHOBEHU AKIIUM W HAa HOBOU3AAACHHTE TaKHBa
IIPE3 IICPHOAA, YMHOZKCH II0 CPCAHO-BPEMEBHUA (i)aKTOp.

,A,OXOAI/I Ha AKITNU C HAMAaACHA CTOWHOCT HE ce HNU3YHCAABAT, THU KATO HAMA HN3AAACHU ITOTCHIITMAAHH AKITHIT
C HAMAA€HA CTOWHOCT.

Apy)KCCTBOTO HPCACT’ABH AOXOA Ha aKIHA B CBOUTEC KOHCOAMAUPAHI CbI/IHaHCOBI/I OTYCTH.

2.20. AOXOAU HA ITEPCOHAAA

TPYAOBI/ITC U OCUIYPHUTCAHH OTHOMICHUS C paGOTHI/IHI/ITC 1 CAYKHUTCAHUTC B ,A,py)KGCTBOTO C€ OCHOBaBAT Ha
paSHOp€A6I/ITC Ha KOACKCZ{ Ha TpyAa 1 HA A€I>iCTB2[HIOTO OCHIYPHUTCAHO 3aKOHOAAQTCACTBO B B”bAFapI/IH, KaKTO
" Bb3 OCHOBA HA paSHOpCA6I/IT€ Ha IPUAOKHAMUTE HOPMATUBHU U3MCKBAHUA, IIO0 OTHOIICHUE HA TPYAOBHUTE
1 OCHUTYPHUTCAHH OTHOIICHHUS, B CHOTBETHUTC CTPAHM, B KOUTO ,A,py’)KCCTBOTO M2 HA3HAYCH IICPCOHAA.

OcHOBHO 3AADBAKCHHUC HA pa6OTOA’¢1T€A$I € Aa U3BHPHIBA 3AADAKUTCAHO OCHUIYPABAHC HA HACTHSA IICPCOHAA
32 IICHCUOHHOTO, 3APABHO U CpeIy 663p2.6OTI/IHa OCUrypsBaHe.

PaSMepI/ITe Ha OCHTYPHUTCAHHTC BHOCKH CC YTBBPIKAABAT CBHC 3aKOH. Brockure ce PA3IIPCACAAT MEKAY
p2.6OTOAaTCAﬂ U OCUIYPEHOTO AHMIIE B CbOTHOIICHHE, KOETO CE€ IIPOMEHA C€KCEIOAHO MU € OIIPECACACHO C
OCHTIYPHUTCAHUSA KOACKC.

OcBen 3AADAKATCAHOTO  ADBPIKABHO O6L[ICCTB€HO ocurypsAiBaHe CbIICCTBYBAT 3aKOHOBO CBb3AAACHH
BB3MOKHOCTH 324 AOITBAHHUTEAHO AO6pOBOAHO IICHCUOHHO U 3APaBHO OCHIYPSABAHE B AO6pOBOACH (pOHA.

Kbm Apy)KCCTBOTO HAMA Cb3AAACH U q)yHKL[I/IOHI/IpaH_[ YaCTEH AO6pOBOACH OCHTYPUTCACH qDOHA.

OcurypnTeAHUTE W TIEHCHOHHH CXCMH /IIAAHOBE/, IPHAAraHu OT ApPYKeCTBOTO B KAa4eCTBOTO My Ha
paboToAarea, ce OCHOBABAT HA G'BATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B
CBOTBETHHUTE CTPAHM, B KOMTO TO MM4 HA3HAYCH IIEPCOHAA, U €4 IIPEABAPUTEAHO TBBPAO OlpeAcAcHHU. [1o
CBOATA CBIIHOCT TE3U OCHUIYPOBKH IIPEACTABAABAT ,,IIAAHOBE C AepuHupanu BHOCKA™. IIpu Tesn maaHoBe
paboOTOAATEAAT IIAAIIA MECCYHO OIPEACACHH BHOCKH B AbPKaBHHTE (POHAOBE, KAKTO M B YHHBEPCAAHHU U
IpodeCHOHAAHN IIEHCHOHHN (DOHAOBE.

Amasormaam ca u 3AADAKCHUATA IO OTHOIICHHC Ha 3APAaBHOTO OCHIYpPSBaHC. KoM APYKECTBOTO HAMA
Cb3AAAEH U (byHKL[I/IOHI/IpaH_[ YaCTEH OCUTI'YPUTCACH CpOHA.

2.20.1. KparkocpouHH AOXOAU

KpaTKOCpO‘IHI/ITC AOXOAH 32 HCpCOHaAa ITIOA CbOpMaTa Ha B”bSHana)KACHI/IH, 6OHYCI/I n COIIHMAAHH
AOITAAINAHUA M HpI/IAO6I/IBKI/I, HU3HUCKYyCMHU B paMKI/ITe ma 12 MECEIa CACA Kpaﬂ Ha HepI/IOAa, B KOHTO €
ITIOAOXKEH prA’bT 3a TAX UAW Ca U3ITBAHCHH YCAOBHATA 32 IIOAyYIaBaHE, CC HpI/ISHaBaT KaTo pason B OT4YECTA
3a AOXOAUTE B CBbOTBETHUA HﬁpI/IOA, M KaTO TEKYIIO 3aABAKCHUC B pasMep Ha HCAI/ICKOHTI/IpaHaTa M CyMa.
A’bA}KI/IMI/ITC oT Apy)KeCTBOTO BHOCKH IIO COIIMAAHOTO H SApaBHO OCI/II‘ypHBB.He ce HpI/ISHaBaT ChIINO KaTO
TEKYII] pason N 3aADBAKCHHEC B HCAI/ICKOHTI/IpaH pasMep, 32CAHO U B HCpI/IOAa HA HAYMCACHHC HaA
CBbOTBETHHUTE AOXOAH, C KOUTO T€ Ca CB’bpSaHI/I.
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Kbm AaTaTa Ha BCEKU CbI/IHa.HCOB OT4YET Apy'}KCCTBOTO HpaBI/I OIICHKA W IIPU3HABAHC HA CymMaTa Ha paSXOAI/ITC
10 HaT’pyHBaHII/ITC cc KOMHCHCI/IPYCMI/I OTITYCKH, KOATO CC€ OYaKBa Aa 6"I>A€ H3ITAATCHA KaTO p€3yATaT oT
HCH3IIOA3BAHOTO IIPABO Ha HanyHa.H OTIIyCK. B OII€HKaTa CE€ BKAKOYBAT HpI/I6AI/ISI/ITCAH3.Ta HpCHCHKa 3a
pasonHTe 3a CaAMHTEC B"bSHaI“pa)KACHI/Iﬂ u p’¢13XOAI/IT€ 34 BHOCKH I1O 3aABAKHUTCAHOTO O6HICCTBCHO "u SAPQ.BHO
OCI/II'ypHBﬁHC, KOHUTO pa6OTOA2.TCA}IT ADBAKH B’pry TC3U CyMH.

2.20.2. ABAroCpOYHH AOXOAH

Coraacao KOACKC& Ha TpyAa AP}DKCCTBOTO € 3aADAKCHO Aad HM3IIAAINA HA IICPCOHAAA IIPH HACTDBIIBAHC Ha
IICHCHOHHA Bb3PacT O6€3L[ICTCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAXK B ,A,py)KCCTBOTO MOKE Aa Bapupa
MCKAY 2 m 6 6pyTHI/I MCCCYHU pa6OTHI/I 3aIIAATH KbM AaTaTa HaA IIPEKPATABAHC Ha TPYAOBOTO
IIPaBOOTHOIICHMC. ITo cBowure XaPpAKTCPUCTHUKHI TC3M CXCMH IIPCACTABAABAT ,,IIAAHOBE C AG(i)I/IHI/IpaHI/I
,A,OXOAI/I“. OHpCACAHHCTO Ha pasMepa Ha TC3H 3aADAKCHIS CC M3BDBPINBA HaA 0azara Ha AKTFOCPCKA OIICHKA Ha
CEraIrHaTa UM CTOMHOCT KbM AATATA HA qDI/IH?lHCOBI/IH OT4YET.

2.21. E®EKTU OT IPOMEHU B OBMEHHUTE KYPCOBE
2.21.1. CaeAkH B 4y’>KAECTPAHHA BaAyTa

CaeAKHTE B YYKACCTPAHHA BAaAyTa CE€ BIIMCBAT II'BPBOHAYAAHO BBB (PYHKIIHOHAAHATA BAAYTA, KATO KbM
CymMara Ha YyKACCTPAHHATA BAAYTa CE IIpHAAra IeHTpaAHHuA Kypc Ha brarapcka Hapoara barka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.

KprOBI/ITC paSAI/IKI/I, BB3HHUKBAIIIH HpI/I yp€)KAaHC Ha H‘apI/I‘IHI/I IIO3UITH HMAHN HpI/I HP€H3‘II/ICA}IB8.HC Ha
HapI/I‘IHI/ITC IIO3UITUHU HA Apy}KQCTBOTO 10 KYpCOBC, paSAI/I"IHI/I OT TE3H, HpI/I KOHUTO Ca OMAM HpeI/IS‘{I/ICACHH
HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC HPCS HCpI/IOAa HAU B HpcAXOAHI/I CpI/IHaHCOBI/I oT4eTHU, CC HpI/ISHaBaT
KATO I1e9aA0a mAn 39.I'y63. 3a HCpI/IOAa, B KOUTO Ca BB3HUKHAAM, C HIKOU U3KAFOYCHUA CbIAACHO MCC 21 ma
KYpCOBI/ITe paSAI/IKI/I, BB3HHKBAIIIMU IIO0 AAACHA HaquHa IIO3UIUA, KOATO IIO CBhIOTHOCTTA CH HpCACTaBAfIBa
9aCT OT HECTHA MHBCCTHUITHMA HA OTYHUTAIIlA CE CTOITAHCKAa CAMHHIIA B "IY)KAﬁCTp’AHHa ACI>‘IHOCT .

Koraro apyu9Ha IIO3WNHA BB3HHKBA B PE3YATAT HA CACAKA C YIY)KACCTPAaHHA BaAyTa W HMa IIPOMAHA B
oOMeHHusA KypC MEKAY Aarara Ha CACAKATA U AaTaTa Ha YPEKAAHETO, CE IIOfABABA KYypCOBa Pa3AHKA. Koraro
CACAKaATa 6”bAC YPEACHA B PAMKHTC HaA CHINMA OTICTCH IICPHOA, IIPE3 KOUTO € Bb3HHUKHAAQ, IIAAAaTa KypCcoOBa
pa3sAnuKa CE€ IIPU3HABA IIPE3 AAACHHUA IICPHOA. Ho xoraro CAEAKaTa 6’bAC YPEAE€HA IIPE3 CACABAILl OTYCTECH
IICPHOA, KypCOBaTa pasAHMKa, IIPU3HATA IIPE3 BCCKHU OT MCKAUMHHUTC IICPUOAH AO AaTaTa Ha YPCIKAAHETO, CE
OIIPCACAS OT IIPOMAHATA HA obmeHnHUTE KypPCOBE€ IIPE3 BCCKU IIEPHUOA.

Korato meuanba mau 3aryba OT HEIapHYHA IIO3UIUS € OTPA3CHA AMPEKTHO B COOCTBEHMSA KAIIUTAA, BCCKH
OOMEHEH KOMITOHEHT OT Ta3H ITe9aAba HAH 3ary0a ce IPU3HaBa B APYT BceoOxBaTeH AOXOA. Koraro mewanba
uAu 3aryba OT HEHApUYHA IIO3UINA € OTpaseHa B 1euarbara nan 3arybara, BCEKM OOMEHEH KOMITOHEHT OT
Ta3H 1mevarda HAH 3aryOa ce IIPU3HABA KATO I1e9aA0a HAH 3aryoa.

Koraro onpeaeacarn MCPO u3uCKBAT HAKOU IIEYAAON MAH 3aTyOM OT aKTHBU A4 CE OTPA3ABAT AUPEKTHO B
CODCTBEHMA KAIIMTAA M KOTATO TAKBB AKTHB C€ OIEHABA B dyKAecTpaHHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOMHOCT Ad ObAC IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AATATa Ha OIIPEACASHE Ha
CTOMHOCTT4, B PE3yATAT HA KOETO Ce€ ITOAYYaBA KyPCOBAa PAa3AMK4, KOATO CBINO Ce IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

,A,py)KCCTBOTO IIpaBy IIPCOIICHKA Ha HAPUYHH HO3HUIHH B YYKACCTPAHHA BaAyTa KbM Kpasd Ha OTICTHHA
IIEPUOA M TEKYILO IIPE3 OTYCTHUS IICPHUOA.

2.21.2. TIpemsuncaaBaHe Ha Yy>KAECTPAHHU ACHHOCTH
HpI/I HpCI/IS‘IHCAHBaHe Ha ‘Iy}{(AeCTpaHHI/I AeI;’IHOCTI/I Ccc I/IACHTI/Iq)I/IL[I/Ipa prHKHI/IOHB.AHaTa B’dAyTa Ha
9yKACCTPAHHA ACHHOCT, KATO 33 TaKaBa Ce IIPHEMa BAAYTATA HA OCHOBHATA MKOHOMHYECKA CPEAR, B KOATO

prHKHI/IOHI/IpaT n I‘CHepI/IpaT ITApUYIHUTE IIOTOI OT ACfIHOCTTa CH CbC 3HA4YUTCAHA CTCIICH Ha
ABTOHOMHOCT.
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HpI/I IIPEU3YNCAABAHE HA TYKACCTPAHHU ACHHOCTH OT (pyHKL[I/IOHaAHB. BaAyTa BbB BaAyTa HA IIPCACTABAHE:
- AKTUBUTC U ITACUBHUTC CC IIPCACTABAT 110 3AKATOYHTCAHUS KypC KbM AaTaTa Ha CI)I/IH’AHCOBI/I}I OTHYCT,
- IPUXOAHTC U Pa3XOAHUTE IIO KypCa KbM AaTaTa HAa CACAKATa, 4 KOraTO HAMA ITOACMHU KOAeOaHmsA ce
IIOA3BA CPEAHUA KypPC 32 IIEPHUOAQ.

BrosamkHAAWTE PA3SAMKH B PE3YATAT HAa IIPEH3YNCAABAHETO C€ IIPH3HABAT KATO KOMITOHEHT HA APYT
BCeOOXBaTEH AOXOA B OTdera 3a BCEOOXBATHHA AOXOA U B cratus Pesepsu oT mpensuucassane (B 2.18.3)

2.22. TIPUXOAU, APYTU AOXOAU, PUHAHCOBU IMTPUXOAU

APY)KCCTBOTO PpasrAciKAad U HpCACTaBH IIOAYICHUTE B’bSHaI’pa}KAeHI/IH OT KAUEHTH U ApyI‘I/I CAEAKU B TpI/I
HalIpaBACHHUsA, KaTO HpI/IXOAH Bb3HUKHAAH B XOAa Ha obuyvaiinara ACfIHOCT (HPI/IXOAI/I IO AOroBopm C
KAI/ICHTI/I), KaTo ApyI‘I/I AOXOAU, BBSHUKHAAU OT ACfIHOCTI/I, HM3BbH OCHOBHATA, HCTO OT CB’bp3aHI/ITC pa3onH,
" KaTO (pI/IHaHCOBI/I HpI/IXOAI/I, Bb3HHUKHAAN BbHB Bp1>31<a C Cl)I/IHaHCOBI/I I/IHCprMCHTI/I U MHBECTUIIUM, HCTO OT
paSXOAI/ITC IIO0 CACAKHUTE, KOI'aTO TOBA CE€ M3HUCKBA OT HpI/IAO)KI/IMB.TB. CYE€TOBOAHA 0asza.

Apy)KCCTBOTO OTYHUTA AOI'OBOP C KAHEHT, CAMO aKO: TOM € OAO6pCH OT CTpaHUTE, IIpaBaTa HA CTPAaHUTE I10
OTHOIIICHHC HAa CTOKHIC M YCAYIUTE, KOHTO CC€ IIPCXBBPAAT, KAKTO YCAOBHATA 3a IIAAIIIAHC, Ca
I/IACHTI/IQDI/IHI/IP?J.HI/I, AOrOBOPBT € C TbPrOBCKa CBHIMHOCT U HMa BEPOATHOCT Apy)KCCTBOTO Ad TIOAYIH
BB3HATPAKACHHICTO, HA KOCTO TO OYaKBa Ad MMa IIPABO.

2.22.1. TIpuxoau 110 AOTOBOPH C KAMEHTH

ApPyKECTBOTO OTYUTA BB3HATPAKACHHATA, KATO IPUXOAU OT AOTOBOPH C KAHMEHTH, CAMO AKO KOHTPATCHTHT
II0 AOTOBOPA € KAHEHT — T.€. CTPAHa, KOATO € CKAIOYHAA AOTOBOP C APYKECTBOTO, 34 Ad IIOAYYN CTOKU HAH
YCAYIH, KOUTO Ca IIPEAMET Ha OOHYIaiHATA My ACHHOCT, B 3aMAHA HA BB3HATPAKACHUE.

OOCnuaifHaTa ACHHOCT Ha APYKECTBOTO € CBBP3aHA CBC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHA H
IIOAAPB/KKA HA HH(PPACTPYKIYPHH M APYTH OOEKTH C BCAKAKBO ITPEAHA3HAUCHHC; IIPOAKONM HAa CTOKH,
BKAIOYBAINN: CTPOUTEAHH MATCPHAAH, MAIIIUHU 1 OOOPYABAHE, KAKTO YCAYIU, BKAIOUYBAILIM: VIIPABACHUEC HA
00EKTH, TPAHCIIOPT, MEXAHU3AIINA, IIPOCKTHPAHE, TCOAC3HA, AAOOPATOPHH AHAAUSH U APYTH, CBBP3AHI ChC
CTPOHTEACTBOTO. APYKECTBOTO € IPHHIINIIAA B AOTOBOPEHOCTUTE CH 33 IIPUXOAHM, TBI KATO OOHKHOBEHO
KOHTPOAHPA CTOKHTE UAH YCAYTHTE IIPEAM Ad TH IIPEXBBPAU KbM KAHCHTA, BKAIOYHTEAHO U OCOOCHO 32
AOTOBOPHTE 34 CTPOHTEACTBO OIIPEACASl IIEHNTE, M3AOKEHO € Ha KPEAHTEH pHCK M HOCH KpalfHaTa
OTTOBOPHOCT.

2.22.11  Haemrngpurrmpare Ha AOroBop
L Cmpoumenrnu dozosopu

CTpouTeAHUTE YCAYIT IO M3IPAKAAHE, PEMOHT U PEKOHCTPYKIINA Ha HH(MPACTPYKIYPHU U APYTH OOEKTH ce
H3ITBAHABAT 11O aKTHBH, KOMTO HE Ca COOCTBEHOCT Ha ApPYyKeCTBOTO, TO HfAMA KOHTPOA BBPXY TAX M T HE
MOTIaT A2 OBAAT H3IIOA3BAHU AATEPHATUBHO OT Hero. CTOKHTE U YCAYTHTE IO TAKHBA AOTOBOPH CE IIPOAABAT
34CAHO, KATO OOWYANHO CBCTABAABAT CAHO OOCINAHME KBM KAHCHTA, CHOTBETHO EAHO 3aABAKCHHE 32
HM3ITbAHEHHE, KOUTO HE CE M3IIbAHABAT EAHOKPATHO U IIPOABAKABAT IIPE3 ITOBEYE OT EAHH OTYETEH IIEPHOA.
CrpoureAHHNTE AOTOBOPH Ca C HAM-CBHINECTBEHO 3HAYECHUE 3a (DHHAHCOBUA OTYET M APYKECTBOTO KATO
ITAAO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

HpOAa)I(6I/IT€ Ha HpOAyKIII/IH, CTOKH M YCAyIH, CC I/ISB”prHBaT OTACAHO, KaTO C€AHH OT TAX HEC 3aMCHAT,
IIPOMCHAT UAH Q,AB.HTI/IpaT ApyTI/I OT TAX. Apy)KeCTBOTO HpeXB’prﬂ KOHTpOAa N KAMEHTHTE MOraTtr Aa ce
BB3IIOA3BAT OT ITOAYYCHHUTC CTOKH M YCAYTH, KATO I'M HM3IIOA3BAT, HOTp€6HBaT AN HpOAaBaT. HpI/I HAKOM
paMKOBI/I AOI‘OBOpI/I 32 AOCTaBKH — KOHCYATaIIHH, praBAeHI/IC Ha 00exTH 1 TpchnopT, CTOKHTC M YCAYTHTC
cc HpCXB’prﬂT B CepI/IH nu KOHTpOA’bT Cce HpeXB’prﬂ C TE€YCHUEC HA BpCMCTO, KaTO KAMCHTHUTC CAHOBPEMCHHO
IIOAyYaBaT 1 HOTpC6HBaT IIOA3HUTE OT AC;IHOCTT& Ha ,A,py)KCCTBOTO.
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2.22.1.2. Haearugunupare Ha 3aAbAKEHHA 34 H3TbAHEHHE
i Cmpoumennu dozosopu

B AOI‘OBOpI/ITC 3a CTpOI/ITCACTBO Ca ITIOCOYCHH CTOKHTEC M YCAYTHTE, O6€Il[aHI/I Ha KAMEHTA, KaTO HA Ta3u 0asa
,A,py)KCCTBOTO I/IACHTI/I(i)I/IIII/Ipa " OIICHABA 3aABAKCHHCECTO 324 M3IIBbAHCHHUC ITO AOI‘OBOpa. B msubpanenne ma
TE3N AOI‘OBOpI/I uB pCByAT?lT Ha ACfIHOCTTa CE€ Cb3AaBa I/I/I/IAI/I HOAO6pHBaT AKTHBH, KOUTO CE KOHTpOAI/Ip’dT
OT KAWCHTUTE, B XOA2 HaA pa6oTaTa oo Tax. B Tasu Bp’bSKa, IO TE3W AOTOBOPH C KAMCHTH, APY)KCCTBOTO
I/IACHTI/Iq)I/IIII/Ipa 3AABAKCHUSA 324 H3IIBbAHCHHC, yAOBACTBOpHBaHI/I C TEYCHHEC HA BpCMCTO, CBbOTBETHO
npnaHaBa HpI/IXOAI/ITC, Ha KOUTO CYHTa, Y€ MMaA HpaBO, II0 BCYC yAOBACTBOpGHI/ITC 3aAADBAKCHHUSA C TCUCHUEC HA
BpEMETO.

i.  TIpodascou na npodykyus, cmoxu u yeayeu

[Tpu mpopaOuTe, IpU KOHTO IIPOAYKIIHATA, CTOKHTEC H YCAYTHTE CE IIOAYYaBAT OT KAHEHTHTE H CCE
H3IIOA3BAT, IOTPEOABAT HMAHM IIPOAABAT OT TAX, C& HACHTH(PUITUPAT OTACAHM 3aABAIKCHHA 32 U3ITbAHCHUE,
KOHTO Ca PasrPaHHYIUMU OT ApPyrd. Te ce HM3I'bAHABAT KbM OIIPEACACH MOMECHT BBB BPEMETO, 3a KOCTO CE
IIPH3HABAT IIPHUXOAH, B pasMep, B KOWTO APyxKecTBOTO IpreMa, e uma mpaso. [1pu mposaxbu Ha cTOKH 1
YCAYTH TI0 PAMKOBH CIIOPA3yMEHUA KOHTPOABT BBPXY TAX CE IPEXBBPAA C TEIEHHE Ha BPEMETO, KaTO Te Ca
YACT OT EAHO HAHM IIOBEYEe 3aABAKEHHA 32 H3ITbAHEHHE, YAOBAECTBOPABAHO C TEYEHHE Ha BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHHM C TCYCHUE BPEMETO CE OTUMTAT AHAAOIMYHO HA CTPOHTCAHHTE
AOTOBOPH.

2.22.1.3. I]erna Ha cAeAkaTa — OIPEACAIHE H PAIPEACAAHE
i Cmpoumennu dozosopu

L[eHaTa Ha CACAKaTa ¢ CymMaTa Ha BB3HAIPAKACHHCETO, HAa KOCTO ,A,pyX(eCTBOTO O9aKBa A2 MMa IIPpaBO, B
3aMsHa Ha IIPEXBbPACHUTE CTOKH U YCAYIH, KOUTO OOMYATHO €a 9acT OT CAHO 32ABAKCHUC 32 USITBbAHCHHUC.
B’bSHal“pa)KACHHHTa II0 CTPOHTEAHUTE AOIOBOPHU Ca (bI/IKCI/IpaHI/I, KaTO MOTIarT Aa IIPETbPIIAT IIPOMECHU B
pE3yATaT HAa IIPOMCHU B IICHATA I/I/I/IAI/I obxBaTa HA AOroBOpa.

HpOMHHaTa B AOFOBOpa CE€ OTYHTA KATO OTACACH AOFOBOp, KOI'aTO OOXBATBHT U IIcHaTa My Cce paSLHI/IpHBaT C
HOBH CTOKH 1 YCAYTH, KOUTO MOIAT Aa C€ IIOA3BAT OTACAHO OT KAHMCHTA. O06uvalino OOXBATHT HA AOI‘OBOpa
MOKE Aa C€ paSH_H/IpI/I CbC CTOKH M YCAYIH, KOUTO HEC Ca OTACAHH H Ca Y9aCT OT CAHO I/I/I/IAI/I ChbIIOTO
3aADBAKCHHC 32 HM3IITBAHCHHC, KATO KYMYAATHBHUAT CCl)CKT B"pry neHaTta Ha CACAKaTa 1 I/ISMﬁpBaHCTO Ha
HaIIpeAbKa ce HpI/ISHaBa TCKYIIIO KbM AaTaTa Ha U3MCHCHHCTO.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

L[GHaTa Ha CACAKaTa, IIpu HpOAa)K6I/I Ha IIPOAYKIIHS, CTOKH M YCAYTH, € CyMaTa Ha BB3HAIPDAKACHHCTO, HaA
KOCTO ,A,py)KCCTBOTO O4YaKBa Aa MMa IIPABO, B 3aMAHA HA TAX. Crokure u YCAYTHTE C€ IIPOAABAT OTACAHO
I/I/I/IAI/I B cepus, CbOTBETHO MOraT Aa CbOpMI/IpaT OTAEAHO 32aABAKEHHE 34 U3IIbAHECHHE UAMU YaCT OT TAKOBAa.
,A,OI‘OBOpI/ITG MOTAaT Aa HIPCTHPIAT IIPOMCHH IIO OTHONICHHC Ha IICHATA I/I/I/IAI/I O6XB’¢1Ta, CbOTBCTHO IIO
OTHOILICHUEC HA 3aABAKCHUCTO 34 U3ITbAHCHUC. Brb3HaI“pa)KACHI/IHTa Ipu HpOAa)K6I/I Ha IIPOAYKITHS, CTOKH K
YCAYTH Ca AOTOBOPCHH 11 0buvaliHO He CbADPIKAT CACMEHTH HA IIPOMEHANBO Bb3HAIPAKACHHE.

HpOMCHI/ITC B AOTOBOPHUTE, KOUTO 3aCATAT IICHATA 1 obxBara um, cc paSI‘Ae)KAaT KaTO HOB AOI‘OBOp, KaTo Ca
AO68.BCHI/I HOBH CTOKH M YCAYTH, OT KOUTO KAHMCHTHUTE MOI'aT Aa C€ Bb3IIOA3BAT HpHKO, a4 KOraTo C€ 3aMEHAT
CTOKH H YCAYTH CTapI/IHT ce HpI/ICMa 3a HperaTCH. HpOMﬁHI/I B IICHHUTC, KOUTO HC 3acdAratrt obxBaTa Ha
AOI‘OBOpI/ITC, cc paSHpeACAfIT KBbM 3aADBAKCHHUSA 324 U3ITBAHCHHC, KOUTO HE Ca YAOBACTBOPCHU, M3IAAO HAH
YaCTHUYIHO. HpI/I HpOMCHI/I B 0OXBaTa I/I/I/IAI/I IICHHUTC HA AOFOBOPI/I 3a AOCTaBKI Ha CTOKH M YCAYTH, KOUTO HE
Ca OTAEAHHM M Ca 4YaCT OT €AHO HM3IAAO HAM YACTHUYIHO HCYAOBACTBOPCHO 3aABAKEHHE 32 HU3IITbAHCHUE,
KYMYAQTUBHHAT C(pCKT B’I)pr OEHAaTa Ha CACAKATA U I/ISMepBaHCTO Ha HaHpCA’bKa cc HpI/ISHB.Ba TCKYIIIO KbM
AaTaTa HAa U3MCHCHUCTO.
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2.22.14. IlpnsraBadne Ha IPHXOAH
i Cmpoumennu dozosopu

Apy)KCCTBOTO IpHu3HaBa HPI/IXOAI/I IO CTPOUTCAHHUTE AOI‘OBOPI/I Ha Oazara Ha 3AABAKEHHUETO 34 U3ITbAHCHHC,
Y,A,OBACTBOPHBZHO B TCUYCHHC HaA BpCMCTO, CaMO aKO € B CBbCTOAHHCE Aad HaHpaBI/I obocHoBa OIICHKA Ha
CTCIICHTA Ha HaHpCA’bKa KbM IITbAHOTO yAOBAeTBOpHBaHC Ha 3aABAKEHHETO 324 U3ITbAHECHHCE. Cremrenra Ha
HaIIpCAbKAa KbM SaB’prHBaHC Ccc HpepasrAe)KAa KbM Kpaﬂ Ha BCEKH OTYETECH HCpI/IOA.

3a I/ISMCpB?lHe Ha Hanpemﬂca 32 BCAKO 32ABAKCHHEC 32 U3IIbAHCHUC, YAOBACTBOpeHO C TEYCHUE HaA BpeMCTO
ce HpI/IAaI‘a CAMHCH MCTOA, ITIOCACAOBATCAHO 32 CXOAHU 3AABAKCHUA 34 USITbAHCHHC 1 obcrosaTeAcTsa.

OOu4uaifHO 32 OIpeAeAfHEe HA HAIIPEABKA IO AOTOBOPHTE, CE IIOA3BAT METOAUTE Ha BAOMKEHHTE PECypCH,
ITO-CIICIIMAAHO OFOAKETH HA OYAKBAHUTE U ACHCTBUTEAHO H3BBPIICHHUTE Pa3XOAH, CbC CHOTBETHUTE
KOPEKITHH 32 PAa3XOAH, KOUTO HE AOIIPHHACAT 34 HAIIPEABKA II0 AOTOBOPA MAH Ca HEIPOIIOPLUOHAAHH HA
Hero. Tesu METOAHM OOHMKHOBEHO Ce IIPHAAraT KbM AOTOBOPHTE 34 CTPOHTEACTBO Ca Ha 0a3a TBBPAA I[CHA U
ApyKECTBOTO CYHT4, Y€ METOABT HA BAOKCHHTE PECYPCH € IIO-YMECTEH OT METOAA Ha IIPOAYKIIHATA,
AOKOAKOTO IIPH BTOPHA €4 HEOOXOAUMH AOI'BAHHUTCAHH PECYPCH, OCOOCHO BPEMEBU 32 OCHIYPABAHE HA
nudopmarud. CpIo u mopaAn (PakTa, 9e ca BB3MOMKHH IIPOMEHH IT0 OOCIMAHM CTOKH H YCAyrH, Oe3
OTp@KEHIE BBPXY IIEHATA HA CACAKATA M 3aABAXKECHHCETO 32 M3IIBAHCHHUE, KOCTO ITI¢ OTPAHIYH OIICHKATA Ha
KyMyAQTUBHHA €(DEKT, B 9ACTHOCT OT IIPOMEHUTE, U 3a AOTOBOPA KAaTO IIIAO, OCOOECHO IIPU IIPUAATAHETO H
Ha APyruA TOAXOA. [1pu HAKOM OT AOTOBOpPHTE, IIPH KOUTO APY/KECTBOTO € IPAK U3IIBAHHTEA, CC IIPHAATAT
METOAH, OTYUTAIIHU IIPOAYKIIUATA, Bb3 OCHOBA HA IIPEKU OLICHKH HA IIPEXBBPACHUTE CTOKH U YCAYIH, UPE3
[IPOYYBAHMs HA M3BBPIICHATE ACHHOCTH KbM CBHOTBETHHUTE OTYCTHN AATH WM/HAM AOCTUTHATHTE CTAILH,
KAKTO M KOTATO € YMECTHO, B CBOTBEICTBHC C IPHAOKHMATA OTYETHA pPaMKa. 32 TO3H THII AOTOBOP
ApyKECTBOTO CUMTA, I€ METOAUTE, OTIUTAINN IIPOAYKIUATA Ca YMECTHH, IIPYU H3MEPBAHETO Ha HAIIPEADKA,
AOKOAKOTO IIO TAX € HAAHMYHA IIPOCKTHA U AOCTOBEPHA aKTyaAHA HHQOPMAIHA 32 CTOWHOCTTA U
KOAMYECTBATA HA IPEXBBPACHUTE CTOKH U YCAYTH KbM KAMCHTHTE.

,A,py)KCCTBOTO IIpU3HABA IIPUXOAH IIO 3aADAKCHHC 34 H3IIBAHCHHC, YAOBACTBOPABAHO C TCYCHHC Ha
BPEMETO, CaMO AO CTCIICHTA HAa HAIIPABEHUTE PA3XOAH, KOIaTO HE € B CbCTOAHHE Ad HU3MEPU Pa3yMHO
HaAIIPEABKA KbM IIBAHOTO MYy YAOBACTBOPABAHE, HO O4YaKBa A2 Bb3CTAHOBU HAIIPABECHUTC PA3XOAU 34 TOBAQ,
KaKTO M KOTaTO HM3BBPINCHHUTC PA3XOAN Ca HCIPOIIOPIIMOHAAHHM Ha HAIIPCADBKA, C OTACA AOCTOBCPHOTO
IIPEACTABAHE HA PE3YATATUTE OT ACHTHOCTTA.

7. TTpodaowou 1a npodykyus, cmoxu u yeayeu

[lpuxoante 1O IPOAXKOMTE HA IPOAYKIHA, CTOKM H YCAYIHM C€ IPH3HABAT B CHOTBETCTBHCE C
VAOBACTBOPABAHETO HA 3aABAKCHUATA AU B OIIPEACACH MOMEHT BB BPEMETO HAM C TEYCHHE HA BPEMETO.
HpI/I 3aADBAKECHUA yAOBAeTBOpHBaHI/I C TCUYCHUC HaA BpCMeTO, HpI/IXOAI/ITC ce HpI/I3H3.B2.T, CaMO aKO MOXKE Aa
HAITPaBH OOOCHOBA OIEHKA Ha CTCIIEHTA HA HAIIPEABKA KbM IThBAHOTO YAOBACTBOPABAHE HA 3aABAKECHICTO 32
nambanenne. CTeneHTa Ha HAIIPEABKA KbM 3aBBPINBAHE CC ITPEPATACKAA KbM Kpad HA BCEKH OTYCTECH
IIEPHOA.

3a I/I3M€pB2.H€ Ha Har{pemﬂca IIpH IPOAYKIHATA M CTOKHTE CE ITOA3BAT METOAHTEC OTIHUTAIIH HPOAYKHI/IHTB., a
IIpH YCAYTUTE MCTOAHUTC OTYHTAIIM I pecprI/ITC, KaTO TOBa cCa: HpCKI/I OLCHKH Ha HpeXB’prCHI/ITC
HpOAyKLII/IH n CTOKH M 6IOA)K€TI/I Ha paSXOAI/IT€, CbC CHOTBCTHHUTC KOpCKLII/II/I 3a pasonH, KOHUTO HE
AOHpI/IHQ.CHT 3a HaHpGA’bKa IIO AOroBOpa HAM Ca HCHpOHOpLH/IOHaAHI/I Ha HCIO. Apy}KeCTBOTO capra, 4e
IIOA3BAHHUTE MECTOAHM €a YMECTHH, AOKOAKOTO, CbOTBCTHO, TO KOHTPOAI/Ipa HPOAYKL[I/IHTQ " CTOKHUTC HpCAI/I Ad
I HpeXB’prI/I Ha KAHMCHTHUTC, KOCTO OCHIYpsABa HAACKAHA I/IHq)OpMaL[I/IH 1 HE H3UCKBA AOIITbAHHUTECAHN
pecprH, a4 IIO OTHOIIICHHE HAa YCAYTHUTE IICCTH TAaKHBA, KATO CBIICBPEMCHHO eAI/IMI/IHI/Ipa OI'PAaHHYCHHATA 34
OTpaSHBaHC Ha KYyMYyAQTUBHHA C(i)CKTI/I, KOHTO CACABA Aa CC HpI/I3Ha$IT, KaKTO M KOraTo ToBa € HCO6XOAI/IMO.

Koraro APY)I(CCTBOTO nMa IIPABO HA Bb3HAIPAKACHHC OT KAUCHT B pa3Mep, KOWUTO ChOTBETCTBA AHPCKTHO Ha
CTOMHOCTTA HA U3BbPIICHATA ACHHOCT 32 HEro KbM CHhOTBETHATA Aara, IIpU3HAaBa IIPUXOAH B pa3Mepa, 3a
KOHUTO mma IIPpaBO Aa U3AAAC cpaKTypa.
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Apy)KCCTBOTO HpI/ISHaBB. HpI/IXOAI/I II0 3aABAKEHHE 32 HM3IIbAHCHUE, yAOBACTBOpHBaHO C TEYECHHUE Ha
BpCMCTO, caMO AO CTCIICHTA HaA HaHpaBCHI/ITC pa3XOAI/I, KOorarto HE€ € B CBhCTOAHHE Aad I/I3M€pI/I pa3yMHo
HaIIpCABbKAa KbM II'BAHOTO MYy yAOBAeTBOpHBaHe, HO O4YaKBa Aad Bb3CTAaHOBH HaHpaBCHI/ITe paSXOAH 3a TOBA,
KaKTO M KOIaTo I/I3BrprHCHI/IT€ pa3onH ca HCHpOHOpIII/IOHaAHI/I Ha Hanpemﬂ(a, C OIACA AOCTOBCpHOTO
IIPCACTaBAHEC HA peSyATB.TI/ITC or AeﬁHOCTTa.

2.22.1.5. Pasxoamn o soroBopure

ApyxecTBOTO IpU3HABA ABATOTPAMHH AKTHBU 334 AOITBAHHTEAHH Pa3XOAM 32 IIOCTHUTAHE Ha AOTOBOP C
KAHEHT, CAMO aKO CBINECTBYBA BB3MOKHOCT A4 Il BB3CTAHOBH BIIOCACACTBHE. TaKHBA Pa3sXOAM MOTAT Aa
ObAAT KOMICHOHHU, OOHYCH HAH APYTH CXOAHH YCAYTH, KOHTO HE OHXa OHAM IIOHECCHHU, aKO AOTOBOPBT HE
e ckATOYeH. TakuBa aKTHBH CE OTYNUTAT B ChCTABA HA ABATOTPAMHNTE AKTHBH, KATO CE IIPEACTABAT OTACAHO B
rosicHuTeAHITE CBeAcHMs kbM PuHarcoBuA oTder. APyKECTBOTO IIPHAAra IIPAKTUYECKU IIEACCHOOPAZHATA
maApka, npeapuacHa B MCOO 15, u He 1IpusHaBa aKTUB OT Pa3XOAHU 32 IIOCTUIAHE HA AOTOBOP C KAHEHT, aKO
OYAKBAHHUA CPOK 34 aMOPTH3ALMsA HA aKTHBA, KOMTO B IIPOTHBEH CAyYall CACABA Ad CC IIPH3HAE, € CAHA
TOAHMHA FAH ITO-KPATBK.

,A,py)KCCTBOTO IIpHU3HABA aKTUBH OT Pa3XOAHTC, HAIIPABCHH II0 HM3IIBAHCHHCTO Ha AOIOBOp, aKO TC€ HC
IIOITAAAT B 0OxBaTa HA APYyT CTAHAAPT M MOIaT Aa 6%AaT OTHCCCHH IIPAKO KbM AAACH AOTOBODP, HOAO6pHBaT
pecypcure, ¢ KOUTO IIe 6’bAaT YAOBACTBOPEHM 32aAbBAKCHHATA 34 HM3II'BAHCHHE M CE€ OYaKBa Aa 6’I)A3.T
BB3CTAHOBCHM.

2.22.1.6. Caaaa 1o Aorosopure

Apy)KCCTBOTO IIpu3HaBa 1 HpCACTB.BH KaTO B3€MaHE IIO0 AOI‘OBOpI/I C KAUECHTH BCAKO 6CSYCAOBHO HpaBO Ha
B’b3HaI‘pa)KA€HI/I€. Koraro xamenTure 1mmo AOI‘OBOpI/I 3arrAarmiaT B’b3Han’¢1)KA€HI/IC HAN ,A,py')KCCTBOTO numa
npaBo Ha TaKOBa, HpC,A,I/I Ad 6”bAaT HpCXB”prCHI/I CTOKHTC 1 YCAYTHTE, CYMHTC CC HpCACTaBHT KaTO ITaCHUBH I10
AOI‘OBOpI/I. Koraro Apy}KCCTBOTO H3IIbAHABA 3AABAKECHUETO CH U HpeXB’prﬂ CTOKHM W YCAYIM HA KAHUCHTH,
IIPCAN TC 32 ITAATAT, CYMHTC, U3BBH 663}7CAOBHI/ITC B3eMaHUA, CC HpeACTaBHT KaTO aKTHUBH IIO AOTOBOPH.

besycaoBHMTE B3eMaHMA, AKTUBHTE M ITACHBHTE IIO AOTOBOP CE€ IIPEACTABAT 3aCAHO B CTATHA TBProBCKH
B3eMaHuA u I'pproscku 3aapaxkeHus B Ordera 3a  (PUHAHCOBOTO CBCTOSHHE, U IIOOTAGAHO B
ITOACHUTCAHNTE IPHAOKEHNA KbM PHHAHCOBHA OTYET. AKTHBHTE ITO AOTOBOPH C KAHMCHTH IIOAACKAT HA
IIperacA 3a obesLeHKa, B cboTBercTBHE € pasaca 2.16.1-2.16.1.4. ObGesnenka Ha (PUHAHCOBU HHCTPYMEHTH,
cpraacao MCPO 9.

OOuualiHUAT MOMEHT HA IIAAINAHUATA II0 AOTOBOPUTE C KAHCHTH CIIPSAMO YAOBACTBOPSIBAHETO Ha
3aABAKCHHUATA 32 H3IIBAHCHEE IIO TAX, KAKTO H 3aBHCHMOCTHTE B TOBA OTHOILICHHE, CC PAasIPAHHYABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOUTEACTBO U AOTOBOPHTE 32 IIPOAAKON HA IIPOAYKIIHSA, CTOKH U YCAYTH. [1pn
CTPOHUTEAHHUTE AOTOBOPHU, APYKECTBOTO YAOBACTBOPSBA 3aABAKCHHUATA 32 W3IIBAHCHHE B TCYCHHE Ha
BpeMeTO, OOHMYAIHO IIOBEYE OT CAMH IICPHOA, KATO IIPHU3HABA IIPUXOAU KbM Kpasg Ha BCCKH CAWH, B
CBOTBETCTBUE ChC CTEICHTA HA HAIIPEABKA II0 AOIOBOPA, KATO HA TO3H €TAIl OOUYANHO HE ¢ HEOOXOAUMO
oAODpeHHe OT crpaHa Ha KameHTa. Ho mpeaBuma TOBa, We obeKTHTEe M CBBP3aHHUTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIeU(PUIHN 3aKOHOAATCAHI PasIIOPeAOH, IIPU 3aBbPIIBAHE HA ACHHOCTHTE IO AOLOBOPA, €A
IIPEABUACHU H CE U3UCKBAT OLPEACACHH (POPMAAHN ACHCTBUSL, BKAFOUNTEAHO IIPHEMaHE 1/ HAU OAOOpeHne
OT KAMCHTA U/HUAH TPETa CTPaHA, Ha 6a3a HA KOETO YaCT OT B3EMAHHATA IO AOTOBOPHTE CTaBAT OGE3yCAOBHH,
a BIIOCAGACTBHE CE 3aITAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO CE IOAOOPABA AKTUB, KOHTO € KOHTPOAUPAH
OT KAHEHTA, TO MOMKE CAHO3HAYHO Ad CE€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE II0 AOIOBOPA €a My
IIPEXBBPACHHU, CbOTBETHO A4 C€ IIPH3HAAT IIPHXOAUTE II0 BeYe YAOBACTBOPEHHTE 3aAbAKeHUA. B pesyarar
Ha Te3H OOCTOATEACTB2, BB3HHUKBA DPA3MHUHABAHE BBB BPEMETO MEKAY MOMEHTA Ha IIPH3HABAHE HA
IIPUXOANTE ITO AOTOBOPUTE 32 CIPOHTEACTBO, CbOTBETHO HE3yCAOBHUTE B3EMAHUSA U AKTUBUTE 110 AOTOBOP H
MOMEHTA Ha IIOAYYABAHE HA IIAAILAHUS, KATO OOMYANHUAT CPOK 32 ITOTACABAHETO UM BAPHPA U € B PAMKHTE
cporBeTHO Ha 60 - 180 aAHm 1 180 - 360 Anu. [TpoaamOuTe Ha IPOAYKIINA, CTOKH H YCAYTH, OOHKHOBEHO HE
[IOAACKAT HA CHEIH(DUYHN PEIYAALMH, KATO B IIOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBPASL BEAHATA HA
KAMEHTA H/HAH TE Ce TOTPEOSBAT OT HETO IIPU IIPEAOCTABSHE MM, C KOETO €4 YAOBACTBOPEHH 3aAbAKCHUSATA
3a msIrbAHeHUe. [1pu HAKOM IIPOA@KOH HA CTOKH H YCAYIH, IPHU KOUTO 3aABAKCHHETO 32 U3IIBAHCHUE CE
YAOBAETBOPSIBA C TEUCHUE HA BPEMETO, € HY)KHO IIPHEMAHETO OT CTPAHA HA KAUCHTA HA CTAIIN A KbM Kpas
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Ha AOrosopa. HAB.H_IB.HI/IHTB. II0 TE3U AOCTABKH BapHpaT, HO Ca C paMKI/ITC Ha OOmMualiHaTa TI)pI‘OBCKB.
HpaKTI/IKa.

OOH9aifHO IIPH AOTOBOPUTE 32 CTPOUTEACTBO, KOHUTO €4 HAH-3HAYUTICAHH 32 (PUHAHCOBHTEC OTYCTH U
ApyKecTBOTO KaTO LAAO, IIAAIIAHMATA Ca OIIPEACACHU KATO CYMH H CPOKOBE, H CIOPEA BHAA UM oOeMa Ha
0obeKTa, B OTACAHH CAYYaH, U CIOPEA BB3AOKHATECAA M M3TOYHUKA HA (DHHAHCHpPAHE, BKAIOYBAT aBAHCOBO
maarmane B pasmep 10% — 20%, mexannnn maamanua B pasmep 60% - 80% m okoHUaTEAHO IIAAIIAHE.
[Tpexnre AN KpafHUTE BB3AOKUTEAH, KOIATO APYKECTBOTO € OAUSIIBAHUTEA, CA IIYOAUYHH, 2 OCHOBHUTE
AOTOBOPHTE U YCAOBUATA Ca PA3HOOOPA3HH, KATO € BB3MOKHO PA3AMYHI YCAOBHA Ad CE IIPHAATAT 3d CXOAHH
0DEKTH, KAKTO M OOpPaTHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO Pa3MEPHTEC, Taka KM CPOKOBETE Ha
IIAAIIAHIATA. BB Bpb3Ka ¢ 3aKOHOBH M3HCKBAHIA, B MACOBHA CAYYAH, ITO AOTOBOPHTE 34 CTPOHTEACTBO €2
OIIPEACACHH TapaHINU 32 AOOpPO H3ITPAHEHHE, KOUTO IIO CBINECTBO C4d 3aABPKAHK OT CIpaHa Ha
BB3AOKUTCANTE CYMH OT O€3yCAOBHHTE B3eMaHUA Ha APYKECTBOTO, 3d OIIPEACACH IIEPHOA, OOHMKHOBEHO OT
12 a0 24 mecema. ApyKeCTBOTO IIpHEMA, Y€ HE € HAAHUIIE € 3HAYNTEACH KOMIIOHCHT Ha (DHHAHCHpAHE 32
3aABPHKAHUTE CYMH, AOKOAKOTO TE€ Ca YCTAHOBEHH IO 3aKOH H 110 cmucbAaa Ha MCPO 15 mpeaocrasar
3AIIUTA HA KAHCHTA, KAKTO U IOpPaAd (PaKTa, Y€ B MACOBHA CAy4Yail IIpfKA MAM KpafiHa CTpaHa IIO TE3H
AOTOBOPH Ca OpPraHH Ha ADBP/KABHATA BAACT, KOUTO HE € B CBCTOSIHHE Ad (DUHAHCHpPA, B KOHTCKCTA HA
CBABPIKAHICTO HA CACAKAT4, ITPK U IpHUHIUIHO. [1o oTHOIIEHME HA CyMHTE, KOUTO KAMEHTHTE 3aIIAAIIAT
IIPEAH CTOKHTE U YCAYTHTE Ad Ca IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPUIHpa OOCIIAHHA pasMep Ha
3AIIAQIIAHETO 32 €PEKTa OT HAAMYUETO HA 3HAYUTEACH KOMIIOHEHT Ha (DUHAHCHpPAHE, KOTATO HMa TAKbB H
KOTATO Ce OYAKBA IIEPHOADBT MEKAY ITAAINAHETO M IIPEXBBPAAHETO Ad € HaA cAHA roamHa. Kopexmmsara ce
IIPU3HABA KATO Pa3sXOAH 32 AUXBH B crarusa PurancoBu pasxoau B Ordera 3a AooxoauTe. B Hikon caydam
CPOKOBETE IO CTPOHTEAHUTE AOTOBOPH CE YABAKABAT, ITO IIPHYNHU HE3ABUCEIH OT APYKECTBOTO, KATO 110
HAKOH C4 ITOAYYCHHU ITAAINAHWSA, IPY ITbPBOHAYAAHN OYAKBAHUA CTOKHUTEC M JCAYTHTE Ad C€ IIPEXBBPAAT B
IIEPHOA AO €AHA TOAMHA. B Te3n cAydan KOPEKIIHUTE Ce U3BBPINBAT IIEPCIEKTHBHO, KOIATO OYAKBAHUATA 34
HOBUS CPOK Ca TOH A2 ObAC HAA €AHA TOAVHA.

3a HCYAOBACTBOPCHHUTC 3aADBAJKCHUA HAM 32 YaCTHIHO YAOBACTBOPCHHTC 3aADBAJKCHHA KbM Kpasg Ha
IIEPpHUOAa, JaCT OT AOTOBOpD C IIBbPBOHAYAAHO OYaKBAH CPOK AO CAHA I'OAMHA, APY)KCCTBOTO OIIOBECTABA
O6H_[I/IH pasMep Ha CACAKATa, PAIPEACACHA IIO TAX U OYAKBAHHATA KOTa CACABA Ad CC IIPU3HAAT IIPHUXOAUTE
o Tax. ToBa 3aciara OOMYAHO CaMO CIPOUTEAHHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6I/IT€ Ha IIPOAYKIIUS,
CTOKHM 1 YCAYIH BB3HAIPAKACHHCTO, HA KOCTO MMa IIPABO KbM OIIPCACACHA AaTa CBOTBCTCTBA Ha CTOMHOCTTA
Ha IIPEXBbPACHUTE CTOKHU U YCAYIH, 34 KOUTO UMa IIPABO Ad U3AAAC q)aKTypa.

2.22.2. Apyru poxoau

B cberaBa Ha ApyruTe AOXOAH Ce IIPU3HABAT HETHUTE IIOAOKHTEAHU PE3YATATH, KAKTO U OPYTHU AOXOAH,
KOHUTO Ca PEAAMSHPAHHU OT APYTH ACHHOCTH, H3BBH OOMYaiiHATa 32 APY/KECTBOTO, M/ HAH Ca MHINACHTHI. B
CbCTaBA HA APYIUTE AOXOAH CE€ OTYNTAT IIPUXOAUTEC OT OIEPATUBEH AU3HUHI, B CBOTBETCTBHE CBbC
caeroBoaHaTa moaumtuka 1 MCPO 16 — Awmsmmr (Bmx 2.27.), KaKTO M IPHUXOAHUTE OT IPOALKOH Ha
MATEPHAAH U ABATOTPANHH AKTHBH, HETHO OT OaAaHCOBATA HM CTOHHOCT, IIPU KOHUTO IIPHXOAHTE CE
npusHasat, ceraacito MCPO 15 B MOMEHTA, B KONTO KAMEHTBT IOAYIaBA KOHTPOA BBPXY TAX, CBOTBETHO
3aABAJKCHHETO 33 H3ITPAHCHHE OBAC YJAOBACTBOPEHO, a PA3XOAUTE B CHOTBETCTBHE C IIPHAOKHMUTE
CYCTOBOAHA IIOAUTHKA M PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOIaTo € IPU3HAT IPHXOABT (Brk. 2.8, 2.9,
2.10, 2.14) B cbcraBa Ha ApyruTE AOXOAH, CBINO TaKa, CE IIPEACTABAT OTIHCAHHTE H HEABAKIMH
3aABAKCHHA, BKAIOYBAINN (PUHAHCOBH IIaCUBH M APYIM, KOMTO Ca IIPEKPATCHU HAH Ca H3TCKAM (BIDK
2.16.2.4), kKakTO M PA3AMKN M OT OTIIMCBAHHSA, CBBP3aHU C IIPOBU3NH, IpH3HATH B choTBercrBue ¢ MCC 37,
U U3AHIIBIN HAa AKTHBU U MATCPUAAHU 3AITACH, APYTH.

2.22.3. PuHAHCOBU IIPUXOAHU

B cbcraBa Ha (pUHAHCOBHTE IPHXOAH CE IIPEACTABAT IIPUXOAUTEC OT AHMXBH IO BCHYKHA (DUHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IIPU3HATH II0 METOAA Ha €(EKTHBHUA AHXBEH IIPOLICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPU C KAHCHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (QHHAHCOBUTE IPUXOAW CE IIPU3HABAT AMXBHIC IO AHM3HHIOBH AOTOBOPH,
HETHHUTE ITOAOKHTEAHU PE3YATATH OT CACAKH C (DHHAHCOBU HHCTpyMEHTH 1 mHBecThiuu (Brmk 2.11, 2.12,
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2.16.1.5), XKaKTO W TIOAOKHTEAHH KYpCOBHM Pa3AHKH OT IIPEOIIEHKA M OIEPAIlNH C BAAYTHH ITO3HITHH,
coraacao MCC 21, i Apyru IpUXOAH, CBBP3aHH ¢ (DMHAHCOBH MHCTPYMEHTH.

2.23. PA3XoAU

PasxoanTe B ApyiKeCTBOTO Ce IPHU3HABAT B MOMCHTA HA TAXHOTO BBb3HUKBAHE M Ha 0a3a IPHHIIMIINTE HA
HAYHCAABAHE M CBIIOCTABHMOCT, HO CAMO AOKOAKOTO ITOCAGAHOTO HE BOAH AO IIPH3HABAHETO HA OTYCTHH
ODEKTH 32 AKTUBY MAHM IIACHBH, KOUTO He OTroBapAT Ha kpurepuure Ha MCPO u pamrara KpM TAX.

PaSXOAI/ITe 3a 6’I)A€H_[I/I IIEPUOAUN CE OTAAraT 3a IIPU3HABAHC KATO TEKYIL PAa3XOA 34 IIEPHUOAQ, IIPE3 KOUTO
AOIOBOPHUTEC, 32 KOUTO CE OTHACAT, CC U3II'DAHABAT. PaSXOAI/ITC 3a 6”bACLLII/I IIEPUOAN OCHOBHO IIPCACTABAAIBAT
IIPCAITAATCHH 3.6OH2.MCHTI/I, 3aCTPAXOBKH, OaHKOBU TapaHnuy, TaKCH IIO0 KPCAUTH U APYIH HOAO6HI/I, n ce
IIPECACTABAT B CTATHUA ApyI“I/I akTuBy 1 B3emauusa B Ordera 3a (i)I/IHaHCOBOTO CbhbCTOAHMCE.

2.23.1. Pa3xoam 3a A€HHOCTTA

,A,py)KCCTBOTO OT4IHTA TEKYIIIO paSXOAI/ITC 3a ACﬁHOCTTa IIO UKOHOMHMYECCKH CAEMCHTH M CACA TOBa OTHACH ITO
prHKHI/IOH?lAHO HpeAHaSHa‘ICHI/Ie C LIEA (bopMI/IpaHe pa3Mepa Ha paSXOAI/ITe 10 HaHpaBAeHI/IH n AeﬁHOCTH.

PaSXOAI/I Ccc HpI/ISH?lBaT, KOIraTO BBb3HHMKHE HAMAaACHHE Ha 6’I)A€H_[I/IT€ HKOHOMHYECCKH H3TOAH, CB’bpSaHI/I C
HaMaACHHC HAa aKTUB NAN YBCAMYCHNC HA ITACHUB, KOCTO MOXKC Ad 6’])A€ OIICHCHO HAACKAHO.

HpI/ISHaB’dHeTO Ha paSXOAI/ITC 3a  TCEKyIIus HCpI/IOA Ccc I/ISB’pr_IBZ, TOraBa, KOIaTO CE€ HAYHCAABAT
CHOTBCTCTBAIIIUTC M HpI/IXOAI/I.

Koraro ukonomuaeckure H3TOAHM CC OYaKBa Ad Bb3HHMKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPH3KaTa Ha
Pa3XOAUTE C IIPUXOAUTE MOIKE Aa 6’bA€ OIIPCACACHA CaMO HafI—O6H.[O HAH KOCBCHO, PA3XOAUTE C€ IIPU3HABAT
Ha 6a3aTa Ha IIPOIECAYPH 3a CUCTEMATHUYIHO U PAITIOHAAHO PA3IIPCACACHHC.

Pa3on C¢ IIpHU3HaBa Hesabasuo B OTuera 3a AOXOAUTE, KOIaTO TOU HE Cb3AaBa 6%ACLLI’¢1 HNKOHOMHYCCKA
HN3roAa HAM KOrarto m AO CTCIICHTAa, AO KOATO 6rbA€H_[aTa HUKOHOMHYCCKA HM3roAa HC OTroBaps Ha
HU3UCKBAHUATA UAU IIPECTAHE Ad OTTOBapA HA M3UCKBAHUATA 34 IIPU3HABAHC HA AKTUB B Oanamca.

Pa3XOAI/IT€ CC OTYUTAT HA HPUHNOHIIA HA TCKYIIO HAYHUCASIBAHC. OHCHHB&T CC IIO CIIpaBCAAMBATA CTOWHOCT
Ha ITAATEHOTO HAM IIPCACTOAINO 34 ITAAINAHE, CbOTBETHO IICHATA HAa CACAKATa, KAKTO M KOIraTO TOBa €
paspenreHo.

2.23.2. duHAHCOBU PA3X0AU

B cpcraBa Ha (HHAHCOBHUTE PA3XOAH C€ IIPEACTABAT PA3XOAUTE OT AHXBH IO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha /APYKECTBOTO, NPH3HATH II0 METOAA Ha e(EKIUBHHA ANXBCH IIPOIICHT, KAKTO H
BB3HUKHAAHTE €(EKTH IO AOIOBOPH C KAHEHTH, IO KOHUTO HMAa CBIIECCTBEHH KOMIIOHCHTH Ha
dunancupare. B cbcraBa Ha (DUHAHCOBHUTE PAa3XOAHM Ce IPU3HABAT AHXBUTE IIO AM3HHIOBHI AOTOBOPH,
HETHUTE OTPHIIATCAHU PE3YATATH OT CACAKH C (DHMHAHCOBH HMHCTPYMEHTH W mHBecTHImn (Brok 2.11, 2.12,
2.16.1.5), KakTO W OTPHIIATEAHHTE KYPCOBH PA3AMKH OT IIPEOIIEHKA W OIEPAITMH C BAAYTHH ITO3HITHH,
coraacao MCC 21, u Apyru pasxoAM, CBBP3aHH € (PUHAHCOBH HHCTPYMEHTH, BKAIOYHTEAHO IIAATCHE
OAHKOBU TAKCH U KOMUCHOHH.

2.24. TIEUAABA VAU 3ATYBA 3A TIEPHOAA

ApyKEeCTBOTO IPH3HABA BCHYKH CACMEHTH HA IIPHXOAHTC M PAa3XOAHTE IIPE3 IIEPHOAA B IEIAADATA HAN
3arybaTa, ocBeH ako AaaeH MCPO He H3MCKBA HAT pa3periasa ApPyro.

Hsakon MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH ITO3HUIINN H3BBH IeIaA0aTa
uam 3aryoara mpes tekymus mepruoA. Apyru MCOPO u3pckBar HAU PaspellaBaT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTIOBAPAT Ha AcpuHUITHATA Ha OOIINTE TOAOKECHHUA 3d IIPUXOAH 1 PA3XOAH, Ad
ObAAT U3KAIOYCHH OT IIe4aAbaTa HAU 3aryoara.
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2.25. AAHBIIU OT [TIEUAABATA

AaHBIHHAT PasxoOA (IIPHXOA) BKAIOYBA TEKYIIIUTE AAHBIHH Pa3XOAU (IIPUXOAM) M OTCPOYEHHUTE AAHDIHI
pasxoAr (IIPUXOAN).

2.25.1. Texkymm AaHBLIM

TexyI AAHBK € CyMaTa Ha ABAXKIMHTE (BB3CTAHOBHMHTE) AAHBIIN BBPXY AOXOAA BBB BPB3Ka C AAHDYIHATA
meuanba (3ary0a) 3a IIEPHOAA.

,A,aHrbIII/IT€ ot mevaAbara 3a TCKYIIHUA M IIPCAXOAHI AAHDBIHHU IICPHOAN CC IIPU3HABAT KATO 3aABAKCHHUC AO
pasmepa, A0 KOHTO He ca IAaTeHu. AKO Bede IIAATEHUTE AaHbOHU OT neyanbaTa 32 TEKyINUA U IIPEAXOAHU
TICPUOAM HAABHIIABAT ADAJKIMATA CyMa 32 TC3U IICPHUOAH, IIPEBUINICHUCTO CC IIPMU3HABA KATO aKTHUB.

VlkoHOMMATA OT AAHBITH, CBBP3aHA C AAHBYHA 3aryDa, KOATO MOXKE Ad ObAC ITPEHECEHA 32 IOKPUBAHE IIPE3
CAGABAINI TIEPHOAH, CE€ TPHU3HABA KATO AKTHB, C KOHTO ITIE CE€ HAMAAABA TEKYITHA AAHDBK B CACABAIIIUTE
ITEPHOAM.

HpI/ISHaB?lHeTO Ha TCEKYIOUTC AAHDBIYHU Pa3XOAHU CC I/ISB’pr_IB?l YIpe3 BKAIOYBAHCTO MM B rpyHaTa Ha
paSXOAI/IT€ 3a HCpI/IOAa, C KOHTO C€ HaMaAdBa CYCTOBOAHATA neyanba AU ce yBEAHYaBa CYCTOBOAHATA

3aryoa.

Tekymure AAHBYHU ITACHBU (AKTHUBH) 32 TCKYIINA H IIPEAXOAHU IIEPHOAN CE OLICHABAT IIO CyMaTa, KOATO CE
ouakBa Aa ObAE TAaTeHA (BB3CTAHOBCHA) Ha/OT AAHBIHHUTE OPTAHM IIPU IMPHAATAHC HA AAHBYHH CTABKH (U
AAHBYHH 32KOHM), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

3a oTYeTHHA IIEPUOA AaHbYHATA CTaBKa B Dbarapus ¢ B pasmep 10%, B Perrybauka Cepbus e 15% , B
UYexwms e 21% , B Pymbuns e 16%., 8 I'opriua — 22%

2.25.2. AKTHBUY U IACHBM II0 OTCPOYEHH AAHBIH

AKTHBHA 1O OTCpO"ICHI/I AaHBIN Ca CYMHUTC Ha Bb3CTAHOBHUMUTC AAHBIIH Bﬁ:pxy AOXOAQ 32 6’])A€H_[I/I HGPI/IOAI/I
II0 OTHOILICHHUE HA:

- HpI/ICHB.AB.CMI/ITe BpeMeHHI/I paSAI/IKI/I;

= HpeHoca Ha HCpﬁaAI/IBI/IpaHI/I AAHDBYIYHHN 331“}761/1;

- HpeHoca Ha HEU3IIOA3BAHU AAHBbYHHU KpCAI/ITI/I.

BpeMeHHHTE PasAUKH €a PA3AMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTHB HAU IIACHB M HErOBATA
AAHDBYHA OCHOBA. Bpemernure pasauku 6usar:
- o0AaraeMu BPEMEHHI PA3AHMKH - BDEMCHHUTE PA3AHKH, B PE3YATAT Ha KOUTO IIle Bb3HUKHAT CYMH, C
KOWTO IIe CE YBEAMYM oDAaraemara mevdasba (3aryba) B OBACIIH IIEPHOAM, KOTATO OaAaHCOBATA
CyMa Ha AKTHBA MAH IIACHBA ObAC BH3CTAHOBCHA UAU IIOTACCHA; UAU
- [PHCIAAAEMH BPEMCHHU PA3AHUKHA - BPEMCHHHTC PA3AUKH, B PE3YATAT HA KOHTO IIE€ Bb3HUKHAT
CYMH, C KOHTO A4 CE HAMAAH AAHbYHATA IIe9aA0a (3ary0a) 3a O'bACIIIH IIEPHOAN, KOTATO OAAAHCOBATA
CyMa Ha AKTHBA MAH I1aCHBA ObAC BH3CTAHOBEHA MAU IIOIACCHA.

Koraro AaHbYHATA 33I'y68, CC€ HM3IIOA3Ba 324 BB3CTAHOBABAHC Ha TCKYII AAaHBK 32 IIPCAXOACH HCpI/IOA,
HpGAHpI/IHTI/ICTO A npmsHaBa KaTO aKTHUB B MOMCHTA HAa Bb3HUKBAHC, TBH KATO ChINECTBYBA BCpO}ITHOCT Ad
BB3HHUKHAT IIOA3SH U TE3U IIOA3HU MOTI'AT Ad 6’1)A21T HAACKAHO OLICHCHM.

OTCpO‘ICHI/ITe AAHBYHHU AKTUBU CC IIPU3HABAT 34 BCUYKH AAHDBIHH BPCMCHHH PA3AMKH, KOUTO IIOAACKAT HA
IIPpHUCHAAAHE AO pa3Mepa, 3a KOHUTO € BEPOATHO HAAMYIHC HA obaaraema neqa/\6a, Cpermy KOATO MOraT Aa
6’bA3.T IIPUCHAAHATH. Axrus 1o OTCPOYCHU AAHDBLIM CC IIPU3HABA 32 IIPCHACAHUTC HAIIPEA HCU3IIOA3ZBAHU
AAaHDBYHU 38.I“y6I/I U KPEAUTH AO CTCIIEHTA, AO KOATO € BEPOATHO A2 Ma 6’I)ACHI2. obAaraema HC‘I&A69., cpery
KOATO MOTaT Aa C€ OIIOA3OTBOPAT HEIIOA3BAHUTC AAHDIHIL 32{1"}761/1 " KPCAUTH.

KoM AaTaTa Ha BCECKHN 6anaHC HpﬁAHpI/IﬂTI/ICTO npepa3rAe>f<Aa H€HpI/I3HaTI/IT€ AKTHUBH I10 OTCpO‘-ICHI/I AAHDBITH.
HPCAHpI/IHTI/ICTO HpI/ISHaBa HCHpI/ISHaTI/ITC B HpCAXOAHI/IH HCpI/IOA AKTUBU IIO OTCpO‘ICHI/I AAaHBbIIH AO
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CICIICHTa, AO KOATO CE € IIOABHAA BEPOATHOCT A2 6’bAC peaAusupaHa AOCTATbYHA 6’bA€H_IB. obAaraema
HC‘IQA6’¢1, KOATO A2 IIO3BOAH OIIOA3OTBOPABAHCTO HA AKTHBHUTC II0 OTCPOYCHHU AAHDBITI.

ITacuBu o OTCpO‘I€HI/I AAaHBIM Ca CYMHUTE HA ABAYKIMUTC AAHDBITIT B%pr AOXOAQ 32 6"bA€H_[I/I HﬁpI/IOAI/I BbBB
BpB3Ka C obaaraemure BpCMCHHI/I paSAI/IKI/I.

[TacuB 110 OTCPOYEHM AAHBIMM Ce IIPHU3HABA 32 BCHYKH OOAAraeMH BPEMEHHU PA3AHKH, OCBCH B CAYYAUTE,
KOIaTO BB3HUKBA B PE3YATAT Ha:
- [IOAOXKXHTEAHA PEIYTAIINA, 32 KOSTO AMOPTH3AIIMATA HE € IPU3HATA 34 AAHBYHU LICAH; 1
- I'bPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA MAH IIACHBA IIPH CACAKA, KOATO:
- He IPEACTAaBAABA OM3HECKOMOMHAIINS;
- KbM MOMCHTA HA H3BBPIIBAHE HA CACAKATA HE BAHSE HUTO BBPXY CYCTOBOAHATA, HUTO BBPXY
AAHBYHATA Ie4anba (3aryba).

AKTUBUTE H IACHBUTE II0 OTCPOYECHU AAHBIU CE OLECHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBa Al
ODBAAT B CHAQ 32 TIEPHOAQ, B KOWTO AKTUBBT CE PEAAN3HPA HAU IACHBBT CE YPEAU Bb3 OCHOBA HA AAHBYHUTE
CTaBKHU (M AAHBYHOTO 3aKOHOAATEACTBO), ACHCTBAIIN KbM AdTaTa Ha OaAaHCa.

Tekymure U OTCPOYCHUTE AAHBIH CE IIPHU3HABAT KATO IPHXOA HAH Pa3XOA H CE BKAIOYBAT B HETHATA
meuanba man 3aryba 3a IIEpHOAA OCBEH AO CTEIICHTA, AO KOATO BB3HUKBAT OT:
- omeparusi HAH CBOUTHE, KOCTO € IMIPH3HATO IPE3 CBIIHA AU PA3AUYCH OTICTCH IIEPHOA AHPEKTHO
B KaIIMTAA3, AKO CE OTPa3ABa TaM, KAKTO M KOTATO € YMECTHO; HAH
- OM3HECKOMOHHAIIUA, IIPEACTABAABAIIA IIPUAOOUBAHE.

2.26. TIPOBU3NHU U YCAOBHU AHTA’JKUMEHTH
2.26.1. ITpoBusumu

HpOBI/ISI/II/ITe Ca 3aABbAKEHHA C HeOHpCACACHa CpO"IHOCT UAH CyMa. HPOBI/ISI/II/I ce HpHSHaBaT BbB Bp’bSKa C
HpaBHI/I nu KOHCprKTI/IBHI/I 3AADAKCHUSA, BB3HHUKHAAW B pﬁSyATaT HAa MHHAAU CBOUTHS CBIAACHO
usuckBanusara Ha MCC 37. HPB.BHI/ITC nu KOHCTPYKTI/IBHI/ITC 32ABAKCHUA, Bb3HUKBAT B pCSyATaT, CbOTBETHO
Ha AOFOBOP AN HOpMaTI/IBHI/I pasnopeA61/1, HUAN YCTAHOBCHA TCHACHITHA, HpI/ICTa IIOAHUTHUKA UAH TBrprCHI/IH
B APYKECTBOTO, KOUTO Cbh3AaBAT OYAKBAHUA B TPCTH CTpaHI/I.

HpOBI/IBI/II/I C¢ IIpU3HABAT B CAY‘{Z{I‘/‘I, 9Ce APYKECTBOTO HMa HACTOAINO 3aABAIKCHHC (HpaBHO A
KOHCTPYKTI/IBHO) KaTO PE3yATAT OT MHUHAAU C'b6I/ITI/IH; HMa BEPOATHOCT 32 IIOraCsBaHEC HA 32ABAKCHHUCTO Ad
6rbA€ HCO6XOAI/IM IIOTOK PECypCH, ChADPIKAIL HKOHOMUYICCKH ITOA3H; 1T MOIKC Ad 6”bAC HaIIpaBCHa HAACIKAHA
OIIEHKA HA CTOMHOCTTA HA 3aAbAKEHHETO. Axo Tesn YCAOBHSA HE Ca U3II'bAHCHU, IIDOBU3UA HE CE IIPU3HABA.
B cbcerasa ma HACTOAINHUTE 3aADAJKCHHUS CC PASTACKAAT U 3aAABAKCHHUA I10 O6pCMCH}IB2U_LII/I AOroBOpH IIO
CHAaTa, HAa KOHTO Pa3XOAHTC, HAIIPABCHHM 3a IIOKPDHBAHC Ha 3aADAKCHHATA, IIPCBUIIABAT OYAKBAHHTC
HUKOHOMMYCCKH ITOA3H, IIPOUITUYIAIIN OT AOTOBOPA.

HPOBI/ISI/II/ITe ce HPI/ISHQ.BB,T I10 HafI—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKA Ha p’bKOBOACTBOTO KbM Kpaﬁ Ha
OTYECTHUA HCpI/IOA 3a Pa3xoAHTeE, HCO6XOAI/IMI/I 3a ype){(AaHe Ha HACTOAIIIOTO 3aAbAKEHHCE.

HpI/I3HaTI/IT€ CyMH Ha IIPOBH3HH CC IIPCPA3rACIKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IICPUOA H CC
TIPCHU3IHCAABAT C IIEA CE€ OTPA3H HS.I>’I—AO6p2.T3. TCKyIa OIICHKA.

2.26.2. YCAOBHM aHT2)KUMEHTH

3a YCAOBEH ITaCHUB CC IIpUEMa BB3MOXKHO 3aADBAKCHHE, KOCTO IIPOU3AM3A OT MHUHAAN CcpOUTHA U YHETO
CBhIICCTBYBAHC IIIC 6$A€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAW HCHACTBIIBAHCTO HAa CAHO HMAHM IIOBCYC
HECUT'YPHU 6’I)ACH_[I/I C’b6I/ITI/IH, KOHTO HE Ca HM3OAAO IIOA KOHTPOAA HaA IPCAIIPUATHETO; MAU HACTOAINO
3aADAKCHHE, KOCTO IIPOM3AHM3Aa OT MHHAAU CTJ6PITHH, HO HC € IIPHU3HATO, 3aIIOTO HE € BCPOATHO 32
IIOracsABaHETO MYy Ad 6’bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIII MKOHOMUYECKU IIOA3Y, AU
cymarta Ha 3aAbAJKCHHETO HE MOKE Ad 6'bAC OITPCACACHA AOCTATBYIHA HAACKAHO
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3a YCAOBCH aKTHB C€ HpI/ICMa AKTHB, KOUTO HPOI/ISAI/ISa OT MHUHAAU CHOUTHSA U YHUETO CBIIICCTBYBAHE ITC
6rbAC HOTB"prﬁHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa CAHO HMAH ITOBCYC HCCI/II’ypHI/I 6’]:A€H_[I/I
C’b6I/ITI/IH, KOHUTO HE MOTIaT Aa 6’13A9.T HU3OAAO KOHTpOAI/IpaHI/I oT HpeAHpHHTI/ICTO.yCAOBHI/ITC AHTIAKUMEHTH HE
ce HpI/IBHaBaT, a4 CE OITOBECTABAT KAKTO € YMCCTHO.

2.27. AM3UHT

,A,py)KCCTBOTO IIPCIICHABA B HAYAAOTO Ha BCCKH AOIOBOD, AAAM IIPCACTABASBA AM3HUHI HAHU CBABPIKA
€AEMEHTH HAa AU3UHI, B 3aBUCHMOCT OT TOBa AAAW C HETO CPEIIY Bb3HAIPAKACHUC CE IIPEXBBPAA IIPABOTO HA
KOHTPOA HaA H3IIOA3BAHCTO Ha AAACH AKTHB HAM I'DPyIIa aKTHBH 32 OIIPCACACH IICPHOA OT BPEME, KaTO
IIPEPAIrACIKAA Ta3H OIICHKA B CAY‘I&IZ, Y€ UMa IIPOMSAHA B AOTOBOpPA.

APY)KCCTBOTO OHpCAeA}I chKa Ha AW3WHIA, KaTO B3€Ma IIPCABUA HECOTMCHHMUSA CPOK IIO AOIOBOpPaA, KaKTO U
IIEPHOANTE, IO OTHOIINCHHEC HAa KOHUTO CBIICCTBYBa OIIMH 32 YABAKABAHC HMAM HperaTHBaHC, KOorato €
AOCTATBYIHO CI/II'ypHO, 9c Ime 6rbAaT pra}KHCHI/I, BCAHO C BCHYKHM CTHMYAH B Ta3u Bp1>31<a. CpOK"bT Ha
AU3HHIA, CBOTBETHO CI/II‘ypHOCTTa OTHOCHO priDKHHBaHCTO Ha OIINUHUTE, CE HpepasrAe){maT, KOraTto
HACTBIIAT ChbIIICCTBCHU C”I)6I/ITI/IH, KOHTO MOraTt AO ITOBAMAAT Brpry pCH_ICHI/IHTa 3a TOBA.

2.27.1. ApyxecTBOTO KAaTO AU3HHTOIIOAYYATEA

ApPyKECTBOTO H3IIOA3BA UY/KAH AKTHUBH IIO AOTOBOPH, KOHTO CBABP/KAT AU3HHI, CBLAACHO YCAOBHATA B
MC®O 16. AxruBuTe ¢ IpaBoO Ha IIOA3BAHE BKAIOYBAT OCHOBHO MAIIHHH H OOOPYABAHE, U TPAHCIIOPTHU
CPEACTBA, KAKTO M HEABIDKHMH HMOTH. AOTOBOPHTE CE CKAFOYBAT C HECBBP3AHH AHIIA — AMSHHIOAATCAN H
AM3UHTOAATEAU-TIPOU3BOAUTEAN MAM ThPIOBIIH, KAKTO U ChC CBBP3aHM AWIA — B IPYIIaTa M U3BHH HEA.

Axrusure ¢ Hp?lBO Ha ITIOA3BAaHE CE€ OLICHABAT H’prOHa‘IaAHO IIO IICHA Ha HpI/IAO6I/IB3H€ Ha HaYaAHaTa AaTa
Ha AW3HHIA, KOATO BKAIOYBA: H’prOHa‘IaAHaTa OII€HKAa Ha ITaCHBa IIO AW3HMHIA, I/ISB’I)pI_HCHI/I ITAAITAHUA
IIPpEA TOBA; ITbPBOHAYAAHI HpeKI/I PasxoOAH; KaKTO H paSXOAI/I II0 AEMOHTAXK H HpCMCCTBaHC, aKO CC
HPCABI/DKAQT TaKHuBa.

H’prOHa"IaAHaTa OIICHKA HA ITAaCHBA IIO AM3HHIA CC M3BBPINBA HA HAYAAHATA AaTa M OTPpa3sgBa HACTOAIATA
CTOMHOCT HA HEWU3MAATCHUTE AW3HUHIOBH BHOCKH, KOUTO BKAKOYBAT: @I/IKCI/IP?J.HI/I IIAAITAHUA 110 AOI'OBOPA;
IIPOMCHAMBH ITAAINAHMA, 3aBUCCINMI OT MHACKCH; TAPAHIINH 110 OCTaThb4HA CTOfIHOCT; OIINHMH 32 3aKyITyBaHC;
CaHKITMH 32 IIPCKPATABAHC.

3aArbA)KCHI/IHT’¢1 IO AWM3HHI CC IIPU3HABAT HA AaTaTa HAa CTAPTHUPAHC HAa AM3WHIA, OLICHCHHM IIO HACTOAIIA
CTOMHOCT HA AM3HUHIOBUTE ITAAITAHWA, KOUTO HE Ca U3ITAATCHU KbM Ta3H AaTa. Te BKAIOYBAT:

- q_)I/IKCI/IpaHI/I ITAAITIAHUSA, HAMAACHH C ITOAACKAITTUTC Ha ITAAIITAHC AUSHHIOBH CTHMYAH;

- IIPOMCHAMBH AU3HMHIOBH ITAAIITAHHNA, 3ABUCCIIN OT MHACKCH MAM IIPONCHTH,

- II€HATa 32 YHPAKHABAHC HA OIIHATA 32 ITOKYIIKA, aKO € AOCTAThYHO CHUIYPHO, Y€ APYKCCTBOTO IIE

ITIOA3BA OIIIIMATA,
- IIAAIIAHMA Ha CAHKITAH 34 IIPCKPATABAHC Ha AMSHUHIOBHI AOTOBOD;
- TapaHIuMa 32 OCTaTb4YHA CTOMHOCT.

AwnsunroBuTe IIAAIMAHUA CE AMCKOHTHPAT C AMXBCHHA IIPOHCHT aKO TOU MOXe Ad 6’]:A€ HEIIOCPCACTBCHO
OIIPCACACH HAH C AI/Iq)epCHHI/IB.AHI/IH AUXBEH IIPOLICHT Ha APYKECTBOTO, OTPa3fABaIll AUXBCHHA IIPOLICHT,
KOUTO OM OMmA HIPHAOKHAM IIPH 3aCMaHC Ha Ct)I/IHaHCOBI/I CPCACTBA 32 CXOACH IICPHOA OT BPEME, IIPHU CXOAHO
obesmeuenne u CXOAHA NKOHOMHMYCECKA CPCAA.

AwnsunroBuTe OAAIMAHUA  CBADBPIKAT B  OIIPCACACHO CHOTHOIICHHC CpI/IHaHCOBI/IH pa3xoA (AI/IXBa) n
IIpHUCHaAaaTa C€ 9aCcT OT AM3SHMHIOBOTO 3aABAYKCHIIC (FAaBHI/IHa). DunHaHcoBUTE Pa3xoAn CC HAYHCAABAT B
OT4Y€eTa 32 AOXOAUTE IIPE3 IIEPUOAA HA AHM3UHIA HA IICPUOAHUYIHA 621321, TakKa Y€ Aa CE€ IIOCTHUIHE ITOCTOAHEH
AMXBCH ITPOIICHT 32 OCTaBalaTa HCHU3IIAATCHA 9aCT OT 'AABHHIIATA I10 AU3HMHIOBOTO 3aABAYKCHUC.

HOCACABQH_['Z{TQ OIICHKAa Ha aKTHUBHTC C npaBo Ha IIOA3BaHE CCE I/I3B"pr_HB2l IIO0 IICHA Ha HpI/IAO6I/IB2lH€,
HaMaA€HA BCUYKH HanyHB.HI/I aMOpTHSaHI/II/I n 32.I'y6I/I oT O6CSHCHK3, AHAAOTUYHO HA COOCTBEHUTE AKTUBH 1
KopHeraHa C BCUYKH HpCOHCHKI/I Ha I1aCuBa I10 AU3MHIA, KOIraTO C U3THUYAHECTO HAa AM3HMHIOBUA AOI‘OBOP HC
cc HpCKpaTHBB. HpaBOTO HA IIOA3BaHE. AKTHUBHTE IIO AOI‘OBOpI/I 3a OIICPATHUBCH AM3HUHI CC aMOpTI/ISI/IpaT Ha
AWHEIHA 6232 32 IO — KpaTKI/IH HCpI/IOA OT TEXHHSA ITOAC3CH KHUBOT 1 cpor(a Ha AU3HMHIOBUA ,A,OI‘OBOP.
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CAeA Ha9aAHATA AaTa ITACHBBT IIO AU3WHIA CE€ IIPCOICHABA, 32 Aa CCE OTpaSHT HN3MCHCHUATA B AU3UMHIOBUA
,A,OI‘OBOp, B pC3yATaT Ha HpOMHHa B 0OXBara I/I/I/IAI/I cpoxa, I/I/I/IAI/I HpOMCHI/ITC B AM3SHHIOBUTC ITAAILIAHMA,
BKAFOYHUTEAHO HpOMCHI/I B MHACKCH, IIPOICHTH HAU HaSapHI/I HHUBAa, KaTO, CBOTBETHO, CE€ KOpI/II‘I/IpaT
CTOMHOCTHUTE HA AKTUBHUTE C npaBo H2 ITOA3BaHe. Br3aukmasnTe pa3AI/IKI/I, KOraTto 0aAaHCOBATA CTOMHOCT Ha
AKTUBUTE C HpaBO Ha IIOA3BaHC € HyAd, KaKTO H paSXOAI/ITC 32 AUXBU IIO ITaCHMBAa HAa AHM3HHIA H
IIPOMCHAHUBHUTE ITAAIMAHUA, KOUTO HE Ca BKAFOYCHH B OIICHKAaTa MYy, CE HpI/ISHB.BaT B I1e9aA02Ta MAU 3ary6aTa
3a HﬁpI/IOAa, konTo Kacaar. Koraro YBCAMYCHUCTO HA 00OXBaTa 110 AM3MHIA € C]:I/ISMCPI/IMO C YBCATYCHHETO
Ha 11eéHaTta 110 AOFOBOpa, HpOMHHaTa C€ OTUYHTA KATO OTACACH AOI‘OBOp.

AusuHroBuTE ACHHOCTH HA APYKECTBOTO, B KAYECTBOTO MY Ha AHSHHIOIIOAYYATCA, BKAIOYBAT AOTOBOPH 32
ITOA3BAHE HA TPAHCIIOPTHH CPEACTBA, MAIIIIHI I ODOPYABAaHE, M HEABIKUME HMOTH. OOHUYaiiHO, O 32
32aKyIyBaHE € IIPEABHAEHA CaMO B HAKOM OT AOTOBOPHTE KACAEIIH TPAHCIIOPTHH CPEACTBA, OCHOBHO
ABTOMOOWAM, 4 AM3HMHIOBHTE BHOCKH €A (DHKCHPAHM, KATO HE Ca IPEABHACHH IIPOMEHAUBU AU3HHTOBH
maamanna. OmrmmTe 32 yAbAKABAaHE Ha AOTOBOPHTE HE Ca CBBP3aHU C AOIBAHHTEAHH PAa3XOAH HAHR
CTHUMYAH 32 APY/KECTBOTO, KATO IIPH OIICHKATA HAa IACHBHUTE IO AMSMHTHUTE CAa B3EMAT ITPEABHA BCHYKH
obcrosTeAcTBa. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AHM3HHIOIIOAYYATEA HE CBABPIKAT TAPAHIINN 32
OCTaTpYHA CTOMHOCT, 2 OIIIHNNTE 32 IIPEKPATABAHE OOHMYAHHO HE CE H3IIOA3BAT H OOXBAIIAT AO TPH
AW3HTHTOBH BHOCKH, M CA4 HECBIIIECTBEHH, TIOPAAN KOETO HE €A B3EMAT IIPEABHA ITPH OIICHKATA HA ITACHBA ITO
AM3HUHTIA.

ApyKecTBOTO IIPEACTaBA aKTHBUTE C IIPaBa Ha IIOA3BAHE B CbCTaBa HA COOCTBCHUTE aKTHUBH HA AHIIETO HA
oTdera 3a (DUHAHCOBOTO CBCTOAHHC M IIPEACTaBA AOIBAHHTEAHA ITOAPOOHAa mHHQOpMAnus B TOBa
OTHOIIICHIE B TIOACHUTEAHUTE IIPHAOKEHHA KbM (DHHAHCOBUTE OTYCTH , 4 TAXHATA AMOPTH3AIHA — B OTYETA
32 AOXOAHTE Ha PEA ,,PA3XOAN 32 AMOPTH3AIHH .

ApyKecTBOTO Ipraara W3KArodeHmATa, mpeapuacHH B MCPO 16, mo OTHOIIECHHE HA KPATKOCPOYHHTE
AM3HHIOBU AOTOBOPH H AU3MHIUTE Ha AKTUBH C HHCKA CTOHHOCT, H IIPH3HABA CBBP3AHHUTE C TAX AUSHHIOBH
IIAAIIAHIA KATO Pa3XOA II0 AMHEHHHUA METOA 33 CPOKa Ha AOTOBOpa. KpaTkocpodYHHTEe ANSHHIOBH AOTOBOPH
BKAIOYBAT ITOA3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIIINHU U OOOPYABAHE, H HEABIKUMH HMOTH, KOUTO CE
HAEMAT 32 KOHKPETHH ACHHOCTH IIPH H3IIBAHCHHETO HA OIIPEACACH AOLOBOP HAM 9acT OT HErO IO
H3IPAKAAHE, I PEKOHCTPYKIIHSA, HAU PEMOHT U ITOAAPBKKA HU HH(PACTPYKIYPHH ODCKTH, THHUTO IAAHUPAH
CPOK € AO €AHA TOAMHA. AM3MHIHUTE HA AKTUBHM C HHCKA CTOMHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BaHE HA
odrc 003aBEKAAHE 1 KOHCYMATUBH M KOMITFOTbPHA TEXHHKA. Pa3XOAHTE IO TAKUBA AOTOBOPH CE IIPEACTABSA
B CHCTABA HA PA3XOAUTE 34 BBHIIHU YCAYTH B OTYETA 334 AOXOAHTE, KATO B IMOACHUTCAHUTE IIPHAOKCHUA CC
OIIOBECTABA ITOAPOOHA HH(OPMAIIHSA ITO BUAOBETE OCHOBHH AKTHBI.

2.27.2. Apy>KeCTBOTO KaTO AU3MHIOAATEA

APY)KCCTBOTO nma HpaKTI/IKa Aad OTAaBa cOOCTBEHN aKTHUBH 34 IIOA3BAHE, KAKTO H B pCAKH CAy9Ialm Aa
HpCOTAaBa AKTHUBH C HpaBO Ha ITIOA3BaHC. HPI/I AM3WHIA2 Ha COOCTBEHN AKTHUBH, KOIraTo C AOI‘OBOpa ce
HpeXB’prHT II0 ChIIECTBO BCUYKH pI/ICKOBe 1 U3TOAH, TO CBIITHAT CE OTYHUTA KATO (pI/IHB.HCOB AHU3HUHI, KOTraTO
C€ 3arra3BaT- AOFOBOprbT C€ OTYHTA KAaTO OHCpaTI/IBCH AM3HUHTI.

HpI/I ®I/IH’&HCOB AMI3HHI, aKTHUBHUTE IIO AOTOBOpa Cce HpI/ISHaBaT Ha HAYaAHATaA AaTa KAaTO B3€EMAHE, B paSMepa
Ha HCTHATA HMHBCCTUITHA ITO AOI‘OBOpa, KOATO BKAKOYBA: q)I/IKCI/IpaHI/I ITAQAITAHMA, HpOMCHAI/IBI/I ITAAITaHUA,
3aBHCCIIN OT HHACKCH,; TapaHIIUM 32 OCTATbYIHA CTOﬁHOCT; OIIIHHM 32 ITOKYIIKA; 1 CAHKITHH.

[To ormomenus Ha (PUHAHCOBUTE AHMSHHIH, ITOCACABAIIO CE IIPHUAArAT HM3HCKBAHUATA 32 OTIIHCBAHE U
obesrierka B MCPO 9 mo oTHOIIIEHHE HA HETHATA MHBECTHIINA B AUSHHIOBHA AOTOBOP, KATO PEAOBHO CE€
IIPEPASTACIKAAT IPHOAUSUTEAHO HM3YHCACHUTE HETAPAHTUPAHH OCTATHYHH CTOMHOCTH, M3IIOA3BAHH IIPH
HU3YUCASIBAHETO HA OpPYTHATA HHBECTHIIHA B AH3HHIOBHS AOroBOp. [lpM HACTBIHAO HAaMaACHUE Ha
HPUOAUBUTEAHO N3YUCACHATA HEIAPAHTHPAHA OCTATHYHA CTOMHOCT, CE IIPEPA3TACIKAA PASIIPEACACHUETO Ha
AOXOAA 34 CPOKA H4 AM3HHIOBHA AOTOBOpP M CE IIPH3HABA HE3a04BHO BCAKO HAMAACHHE, CBBLP3aHO C Bede
HAYICACHUTE CYMH.

Msmenennsra B AOTOBOPHTEC 32 Ct)I/IHaHCOB AVBHHI CE€ OTIHUTAT KATO OTACACH AOTOBOP, KOIaTO CE yBCAHYIaBaAT
O6XB8.’I'I)T, C KOETO ce AO6aBH IIPaBO Ha IIOA3BAHEC HAa OCHOBEH aKTHB, CbOTBETHO BB3HAIPAKACHHCTO CE
yBEAH4IaBa CbU3MCPHUMO.
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HPI/I AOIOBOPH 32 OIICPATHUBECH AM3HUHI, OTAAACHUTE CODCTBEHH AKTUBU CE€ OTYHUTAT ChIAACHO BHUAA UM H
Ipuerara CICTOBOAHA ITIOAMTHKA OT Apy}KCCTBOTO B TOBAa OTHOIICHHC, 4 IAAINAHMATA CC IIPH3HABAT Ha
IIPHUXOA II0 AWMHEHHHSA METOA 32 II€pHUOAA HA AOIOBOpPA.

WMsmenennsra B AOTOBOPH 32 OIIEPATHUBCH AWMBHHI CE€ OTIHTAT KATO HOB AOIOBOP OT AaTaTa HAa U3MCHCHHUECTO.
,A,py)KCCTBOTO OTA2Ba HaA OHCpaTI/IBCH AU3HTHI OCHOBHO HCABHMXHMH I/IMOTI/I-CI‘paAI/I, MAIlITHA 11 CrbOp"b)KCHI/IH
%8 TpaHCHOpTHI/I CpC,A,CTBa.

Bus prsxa C AOI‘OBOpHTe 3a q)I/IHa.HCOB AW3HHT B ITIOACHUTCAHU IIPUAOKCHUSA CC HpeACTaBHT: HpHXOAI/ITe oT
npoAa>1<6aTa Ha aKTuhBa, OTIIMCAaHATA 0aAaHCOBA CTOMHOCT U HETHHSA pesyATaT, KaKTO M AOXOAHTC OT
IIPOMCHAHMBH ITAAIITAHUA 1 peaAI/ISI/Ip?lHI/ITe @I/IH’AHCOBI/I AOXOAH, KATO HAa AHUIIECTO HA OTYCTA 32 AOXOAUTEC
H']:pBI/ITe ce HPCACT’ABHT B CbCTaBa HA ApyI‘I/ITC AOXOAH, A (i)I/IHaHCOBI/ITC B cymaTa Ha Ct)I/IHaHCOBI/ITC HpI/IXOAI/I.
AOXOAI/ITQ orT OHCPB.TI/IBCH AMI3UHI CE HpCACTaBHT B CbCTaBa HaA APYI‘I/ITQ AOXOAHM Ha AMIETO HA OT4YETA 32
AOXOAHTE, KATO OTAAACHUTC cODCTBEHH AKTHBH II0 AOI‘OBOPI/I Ad OHCpaTI/IBCH AM3HUHI CC HPCACTQBHT
OTACAHO OT ITOA3BAHHUTEC OT APY?KECCTBOTO B ITOICHUTCAHHUTC HpI/IAO)KeHI/IH KbM qDI/IH?lHCOBI/ITC OTYETH.

2.28. CEIMEHTHO OTUHUTAHE

ApyxectBoro HAeHTH(HUIHPA CBOUTE OTYETHH CETMEHTH M OIOBECTABA HHQOpPMANNsA IO CEIMEHTH B
CHOTBETCTBHE C OPTAHM3AIMOHHATA M OTYETHA CIPYKTypa, Ha HHBO I'pyma, B CBOHTE KOHCOAHAHUPAHH
durancoBu orderu. OUepaTUBHUTE CEIMEHTH C4 KOMIIOHEHTH Ha OM3HEC2, KOUTO CE OLICHABAT PEAOBHO OT
YACHOBETE Ha PBKOBOACTBOTO, B3EMAIM OIICPATHUBHUTE PEINCHHA - KATO CE H3IIOA3BAa (DHHAHCOBA H
oneparuBHa MH(OPMALIHA, U3TOTBEHA KOHKPETHO 32 CEIMCHTA, 32 LIEAUTE HAa TEKYIIOTO HAOAIOACHUE U
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PAa3IIPEACACHIETO HA PECYpPCUTE Ha Apy:KecTBOTO. PrHaHCOBaTA
CerMEHTHA HH(MOPMAIIUA B IIYyOANYHUTE OTYCTH CE OIOBECTABA HA OCHOBA, HACHTUYHA HA U3IIOA3BAHATA 34
BBTPEIIHN IIEAH, KOETO IIO3BOAfIBA HA HHBECTHTOPHIE Aad BHAAT APYKECTBOTO OT IIO3HUILIUATA HA
PovKoBOACTBOTO.

ApyKecTBOTO (DYHKIMOHHPA B CAHH OH3HEC CEKTOP, a H3BBPIIBAHNTE OCHOBHH YCAYTH, KAKTO W
IIPOU3BEKAAHATA IIPOAYKLHUA OT BCHYKH APYKECTBA Ca CBBP3aHM M yYACTBAT HA PA3AHYHU CTAlld B
OCHOBHATA ACHHOCT. AOOHTHTE MATEPHAAN 1 IIPOU3BCACHHUTE IIPOAYKTH IPEACTABAABAT 3HAYHTCACH AAA OT
Baarannte matepuasr B CMP ycayrure. CpIno Taka pHCKOBETE H U3TOAUTE, CBBP3aHH C OCHOBHATA ACHHOCT
Ha ApPYKECTBOTO HE Onxa MOIAHM Aa OBAAT Pa3rPAaHHYCHU IIOPAAU CXOACTBOTO B CBIIHOCTTA Ha
U3BBPIIBAHNTE ACHHOCTH, XaAPAKTEPUCTHKITE HA CPCAATA M KAMCHTHTE HA IPCAIPHUATHATA, KAKTO U IOPAAT
EAHAKBHTE PECYPCH, KOHTO CE IIOA3BAT B TE3U IIPOIICCH, BKAIOYHTEAHO OOOPYABAHE, IIOAU3ITBAHHTCAU K
mmepcoHaa. 3aToBa, APy/KeCTBOTO € IIPHEAO AA OTIUTA CBOATA ACHHOCT, Upe3 Pa3TpaHNYUCHUEC CAHHCTBECHO Ha
6a3a Ha TeOrpadpCKH IIPUHIIHIIL.

OrneparuBanTe CerMeHTH Ha APYKECTBOTO TEKYIIO Ce HAOAFOAABAT M HAIIPABAABAT ITOOTACAHO, KATO BCEKH
OIIEPATHBEH CEIMEHT IIPEACTABAABA OTAEAHA reorpadpcka 06AACT, KOATO OOCAYKBA PASAUYHI ITA3APH U THII
KAUCHTH, U PECIl. ¢ HOCHTCA HAa PA3AMYHN OHM3HEC IIOA3H U PHUCKOBE — CIIOPEA MECTOHAXOKACHUETO.
CoLure BKAFOUBAT HAKOAKO 30HH B 3aBUCHMOCT OT CBIIHOCTTA UM U CIIOCOOHOCTTA A4 TCHEPUPAT IIAPIIHI
OTOIIH:

boarapus;

Penrybauka CepOus;

Yexwus;

Vkpaiina

Cesepra Maxeaonwus

Pymprua

ASANENENENE NN

I'sprims
Mudopmarnuira o cerMeHTH Ce IPEACTaBA B KOHCOAMAUpaHHUTe (prHaHCOBH oTdetu Ha Tpeiic I'pym Xoaa

AA

2.29. OLIEHABAHE I10 CIIPABEAAMBA CTOMHOCT

Hsxon o1 akTtuBUTE M ITACHBHTE HA Apy)KeCTBOTO C€ OLICHABAT U HpCACTaBHT I/I/I/IAI/I CaMO C€ OoIIOoBECTABAT
10 CHpaBCAAI/IBa CTOMHOCT 32 OEAUTE HA (pI/IHaHCOBOTO OTYHUTAHEC, KAaTO TaKHBa Ca ,AfbAI‘OCpO‘IHI/ITC
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MHBECTHIIMH B KAIIHTAAOBH HMHCTPYMEHTH, KAACH(PUIIUPAHU KaTO ,,(DUHAHCOBM AKTUBH, OTYUTAHH IIO
CITPABEAAHBA CTOMHOCT IIPe3 APYT BCCOOXBATEH AOXOA™.

CopaseaauBaTa CTOMHOCT € IIEHATA, KOATO OM OHAQ IIOAYYEHA IIPU IPOAAKOATA HA AAACH AKTHB HAN
IIAATCHA IIPH IPEXBBPAAHETO HA ITACHB B ODHYAMHA CACAKA MEKAY HE3ABHCHMH ITA3aPHM YIACTHHIIM HA
Aatata Ha oneHaABaHeTo. ClIpaBeAAnBAaTA CTOMHOCT € U3XOAMAINA IICHA B €€ 0A3UPa Ha IIPEATIOAOKEHHETO, de
OIIEPALIHATA II0 IIPOALKDATA IIIE CE PEAAU3UPA MAHM HAa OCHOBHUSA I1a3ap 32 TO3U AKTHB HAH ITACHB, UAHU B
CAy4all Ha AMIICA HA OCHOBEH I1a3ap — HAa HAH-USTOAHHA I1a3ap 34 AKTHUBA HAM I1ACHBA, AO KOHTO
ApyKecTBOTO 3aABAKUTEAHO UM AOCTBIL

I/ISMCpBaHCTO Ha CHpaBCAAI/IBaTa CTOMHOCT Cce HpaBI/I OT IIO3UIIHMATA HA HpCAHOAO)KCHI/IHT’d nu HpCHCHKI/ITC,
KOUTO Ouxa HaHpaBI/IAI/I IIOTCHIITMAAHHUTC HaSapHI/I KaTo Cc¢ aneMa, e TC ACfICTBaT B CBOA MaKCHMaAHa
HNKOHOMMIYECCKA M3IrOAQA.

[Tpu m3MepBaHETO HA CIIPABCAAMBATA CTOMHOCT Ha He(DUHAHCOBH AKTHBH IIPE3YMIIIUATA € HAH-AODPOTO B
Hali-e(DEKTUBHO BB3MOKHO H3IIOA3BAHE HA AAACHUS AKTUB OT [Ia3apHUTE YYACTHHULM. B HAKOM CAydail, Ipu
OIICHKA HA KAIIUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OLICHABAHU IIO CIIPABEAAUBA CTOHHOCT IIpe3 APYr
BCECOOXBATCH AOXOA, 3d OIIPEACASHE HA CIPABEAANBATA CTOMHOCT CE M3IIOA3BA IICHATA HA CACAKATA, KOIATO
ToBa € yMecTHO cbraacao MCPO 9 (Bmx 2.16.1.3).

HpI/IAaI‘aT CC PasSAMYHM OICHDYHHU TCXHHKH, KOUTO Ca ITOAXOAAINM CIIPAMO cneuﬂ(bnxaTa Ha CBbOTBCTHHUTC
ycAOBHUA U O6€KTI/I, 1 32 KOUTO pas3noAara ¢ AOCTaTb4HA 0a3a or BXOAAINU AAHHH, KATO CTPEMEIKDBT € Aa CE
M3IIOA3Ba B MaKCHMaAHa CTCIICH HAaAWYHATA Hy6AI/I"IHO Ha6AI-OAa€Ma I/IHCt)OpMalII/I}I, CbOTBCTHO Aa CE
MHUHUMHU3UPA U3IIOA3BAHETO HA HeHa6AIOAaCM?l I/IHq_)OpM?lHI/IH.

,A,py)KCCTBOTO AOITyCKa H3IIOA3BAHCTO Ha TPHUTC IIPHUCTH ITIOAXOAQ, IA3aPpHUA, IIPUXOAHUA U Pa3XOAHUA
ITIOAXOA.

CrpaBeaAnBaTa CTOMHOCT HA BCHYKU AKTUBH U IIACHBH, KOUTO CE OLICHABAT M/MAM OIIOBECTHBAT BBB
bHHAHCOBUTE OTYETH 110 TO3H HAYHH, CE KATCTOPU3NUPA B CACAHATA HEpapXUs Ha TPU HUBA!

Huso 1 — Msnoassar ce koTupanu (HEKOPUTHPAHH) IA3aPHU LICHU HA aKTHBCH 11a3ap 32 HACHTHYHH aKTHUBH
HAH ITACHBU;

Huso 2 — Ilpuaarar ce OIEHBYHH TEXHHKH, IIPH KOHTO CE H3IIOA3BAT BXOAAIIU AAHHU, PA3AHYHU OT
AVMPEKTHO KOTHPAHM IIa3apHHU I[€HH, HO Ca IIPAKO MAHM KOCBEHO AOCTBIIHN 332 HAOAIOACHHE, BKA. KOTATO
KOTHPAHUTE LIEHH €4 OOCKT Ha 3HAYNTCAHH KOPCKIIHH; 1

Huso 3 — Ilpuaarat ce OIEHBYHH TEXHHKH, IIPH KOUTO HAH-HUCKOTO HUBO H3IIOA3BAHU BXOAAIIU AQHHH B
3HAYHTEAHATA CH YaCT Ca HCHAOAIOAACMU.

ApyKecTBOTO IIpHAara OCHOBHO crpaBeasuBa croitHoct Huso 2 n Huso 3.

3a Te3su OOEKTH, KOUTO CE OLEHABAT IIEPHOAHYHO IIO CIIPABEAAHBA CTOHHOCT, APY/KECTBOTO IIPaBU
IIPEIICHKA KBM AATaTd HA BCEKH OTYCT AAAN € HEOOXOAHM TpaHcep MEKAy HHBATA B HepapxufAra Ha
CIIPAaBEAAMBATA CTOMHOCT 32 AQACH AKTHB HAH IIACHB, B 3aBUCHMOCT OT PasIOAAracMUTE H H3IIOA3BAHNTE
KBM Ta3M AATa BXOAAITIH AAHHIL

2.30. CUETOBOAHU ITPUBAN3UTEAHU OLTEHKU 1 ITPEAITIOAOKEHM A, TPEIITKN
2.30.1. CueroBOAHU IIPUOAMZUTEAHH OLICHKHU U MPEAIIOAOKEHUA

B pesyaTar Ha HECHIYPHOCTTA, IIPHUCHIIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHUS OTYET HE
[IOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO HAa IIPHOAU3HTEAHA OICHKA. [IpHOAM3HTEAHHTE OILICHKH CE
OILICHABAT Bb3 OCHOBA HA HANH-AKTYAAHATA HAANYHA U HAACKAHA HHQOPMAIIHA, KATO TA 3aCArAd BCHYKU
crarnu BbB (DHHAHCOBHA OTYET, O3 OCHOBHUS KAIIMTAA W IIAPUYHUTEC HAAUYHOCTH B OpOH BbB
(PYHKIIMOHAAHA BAAYTA.

MsnoasBanero ma pasymuu HpI/I6AI/I3I/ITCAHI/I OILICHKH IPCACTABAfBA OCHOBCH CACMCHT B H3TOTBAHCTO Ha
CpI/IHQ.HCOBI/ITC OTYETH M HE HaMaAfdBa TAXHATA AOCTOBEPHOCT. HpI/IAaI‘aHCTO Ha MC)KAyHapOAHI/ITC
CTaHAAPTH 32 q)I/IHaHCOBO OTYHUTAHC H3UCKBA OT PT)KOBOACTBOTO Aad TIPHAOKH HIKOH CYCTOBOAHHI
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IIPEAIOAOKEHHA U IIPHOAUSHTEAHN CUCTOBOAHN IIPELICHKH IIPY U3TOTBSHE HA (PUHAHCOBHUTE OTYCTH U IIPH
ompeacAfHe Ha CTOMHOCTTA H4 HAKOH OT aKTHBHUTE, ITACHBHUTE, IIPUXOAUTE M pasxoauTe. Bemukm Te ce
M3BBPINBAT HA OCHOBATA HA HAH-AOOpaTa IIPELEHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KBM Kpasd Ha
OTYETHHA IEPHOA. ACHCTBUTEAHUTE PE3YATATH OHXa MOTAM A4 CE PA3AHYABAT OT IIPEACTABCHHTEC BDBB
bHHAHCOBUTE OTYETH.

,A,aACHa HpI/I6AI/I3I/ITCAHa OIICHKA ITIOAACKH HA IIPCPA3TACIKAAHE, AKO HACTBIIAT IIPOMCHHU B O6CTO}ITCACTB3T3,
Ha KOHUTO C€ OCHOBaBa, MAH B PE3YATAT OT ITOAYYCHA HOBA I/IH(bOpMB.L[I/IH HUA AOI'BAHUTEAHO HATPYIIAH
OITHT. HpCpaSFAe)KAaHCTO Ha HpI/I6AI/I3I/ITCAHaTa OIICHKAa HEC CC CBBP3BA C IPCAXOAHH IICPHOAN M HC
IIPEACTABASABA KOPEKIMA HA I'PCIIKA.

Beska HpOMHHa B HpI/IAB.I‘B.HaTa 0a3a 32 OLICHABAHEC CC TpeTI/Ipa KaTo HpOMHHa B CYETOBOAHATA IIOAMTHKA, A
HE B CYETOBOAHATA HpI/I6AI/ISI/IT€AH2. OIICHKA.

Koraro e TpyAHO Aa ce HAIIpaBU PasTPAHUYCHUE MEHKAY IIPOMAHA B CIECTOBOAHATA IIOANTHKA U IIPOMSAHA B
CYCTOBOAHATA NPHUOAMSHTEAHA OIICHKA, IIPOMAHATA CE IIpHEMa KATO IIPOMAHA HA CYCTOBOAHATA
HPUOAU3NTEAHA OLICHKA.

E@CK’I‘I}T oT HpOMHHaTa B CYETOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKa, C€ IIpHU3HaBa HCpCHCKTI/IBHO, "IpCS
BKAFOYBAHETO I>I B me4aAbara AU 38.I‘y62.T21 3a HepI/IOAa Ha IIpOMSAHATA, aAKO HpOMHHaTa 3acdAra CaMoO TO3H
HCpI/IOA AN nepHoAa Ha HpOMHHaTa nu 6”bA€H_[I/I HCpI/IOAI/I, aKO HpOMﬁHaTa 3acdAra 1 ABaTta.

,A,OTOAKOBa, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKA BOAH AO IIPOMCHH B aKTUBHTC
1 IIACUBUTC, HAH CC OTHACA AO KOMIIOHCHT OT KaIlTaAa, TS CC IIPU3HABA YPC3 KOPHUTHUPAHC Ha OaAarCcoBaT2a
CTOMHOCT Ha CBbP3aHUSA AKTUB, ITACUB AW KOMIIOHCHT OT KallTaAa B IIEPUOAA HA IIPOMAHATA.

2.30.2. T'pemxn

rpCLHKI/I OT MHHAA IICPHOA Ca IIPOIIYyCKHM HAM HCTOYHO IIPCACTaBAHC BBHB Cl)I/IHQ.HCOBI/I OTYCTH HaA
,A,py)KCCTBOTO 32 CAMH HAW IIOBCYC MHHAAHM OTYCTHU IICPHOAH, IIPOUITHIAINM OT HCHU3IIOA3BAHC HAM
HCEIIPABHAHO M3IIOA3BAHC HA HAACKAHA I/IHCl)OpMaIII/Iﬂ, KOATO!:

- ¢ OHAQ HAAMYHA KBM MOMEHTA, B KOUTO (PUHAHCOBHTE OTYCTH 32 TE3U IIEPHOAH Ca OHAU OAOOpEHH 3a
yOAMKyBaHE; U

- € MOJKEAO, IIPH IIOAATAHETO HA PA3YMHU YCHAHA, Ad OBAE IIOAYYCHA U B3€TA IIPEABUA IIPH U3LOTBAHETO
U IIPEACTABAHETO Ha Te3U (DHHAHCOBU OTYCTM.

Tesn TPCHIKKI BKAXOYIBAT €q)€KTI/ITC OT MATEMATHYCCKH I'PCIIKH, I'PCIIKHI IIPH IIPUAAraHC Ha CICTOBOAHA
TIOAUTHKA, HCAOTACIKAAHC HAM HCTOYHO IIPCACTABAHC HA (i)aKTI/I 1 U3MaMU.

I'pemkn mo cmucbaa Ha MCC 8 morar Aa Bb3HUKHAT BBbB Bpb3Ka C IIPHU3HABAHETO, OLCHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (bHHAHCOBUTE OT4YeTH. [lOTCHIIMAAHUTE IPEIIKH
32 TEKyINUA IIEPUOA, OTKPHTIH B CBINHUA, C€ KOPUIHPAT IPEAN (PUHAHCOBHTE OTYCTH AA CE OAOOPAT 32
1yOAMKyBaHE. BBIpeku TOBa, IPEIIKH IIOHAKOrA CE OTKPHUBAT B IIOCACABAIL IIEPUOA U TE3U IPEIIKH OT
IIPEAXOAHHM IIEPHOAN CE KOPUTHPAT.

ApyKecTBOTO KOpPHUIHpa CbC 3aAHA A4Ta CBINECTBEHUTE IPCIIKH OT IIPCAXOAHH IIEPHOAH B IIbPBHSA
q)I/IHaHCOB oT4eT, OAOOpEH 32 ITyOAMKYBAHE CACA KaTO Ca OTKPHUTH YpE3:

- HpCI/IS"II/ICAHBa.He Ha CpaBHI/ITCAHI/ITe CyMH 32 HpeACTaBeHI/IH HpeAXOAeH HepI/IOA, B KOUTO € Bb3HUKHAAA
rpemKa; AN

= B CAY‘IQEI, e FpGH_[KaTa € BB3HHKHAAA HPCAI/I Haﬁ—paHHO HpeACTaBCHI/IH HpCAXOACH HCPI/IOA,
HpCI/IS‘{I/ICAHBaHG HAa HAYAAHOTO CaAAO HA AaKTUBUTEC, ITACUBHUTC 1 KAITUTAAAd 32 TO3HU HCpI/IOA.

I'perrika OT IPEAXOAEH ITEPHOA CE KOPHIHPA IOCPEACTBOM IIPEH3UUCAABAHE C OOPATHA CHA4, OCBEH 4KO €
IIPAKTUYICCKA HEIIPHAOKHMO Ad CE OIPEACAN HAKOH OT crenuduyHuTe e(EeKTH 33 IEPHOAA HAHU
KyMyAQTHBHEA e(DEKT OT Ta31 TPEIIKa.
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II. AOITBAHUTEAHA MH®OPMAIIHUA KbM CTATUUTE HA NMTHANBUAYAAHWA
PITHAHCOB OTUET

1. THAMBUAYAAEH OTUET 3A ®ITHAHCOBOTO CbCTOAHUE

1.1. UMOTHU, MAIIIMHU, CbOPBLXKEHUA

3emu Crpaan Cropr Mammuuu Tpauacmopr Apyru Kamurasus O6mo
JKeHuA ODOpyABaHE HHU CPEACTBA  AKTHBU UpaHu
pasxoan

Oruerna crorirocr
Caspo xpm 31.12.2023 4 364 1026 1115 25 820 9141 4 246 13772 59 484
IMocrpmman - - 213 4023 161 686 7973 13 056
Wsaezan (3177 197 - - (910) (13) (677) (4 980)
Edexru or Baayran - - - 1) @ - - 2
ITPEH3YNCACHHA
Caspo xbMm 31.12.2024 1187 829 1328 29 842 8 385 4919 21 068 67 558
IMocTpmman - 17 893 - 3390 - 32 1311 22 626
Wsaezan - - - (442) (125) @) (21127) (21 701)
Edexru or Baayran - - - - @ - - @
ITPEH3YNCACHHA
Caspo xbMm 31.3.2025 1187 18 722 1328 32790 8 259 4944 1252 68 482
Asoprmzanma
Caspo xbMm 31.12.2023 - 839 373 9 396 6012 2197 - 18 817
ITocrernan - - 49 1921 799 460 - 3229
Wsaezan - (10) - - (777) ©) - (7906)
Edexru or Baayran - - - 15 1 10 - 26
IIPEH3YNCACHHSA
Caspo kM 31.12.2024 - 829 422 11 332 6 035 2 658 - 21276
[Tocrernan - 60 14 469 185 122 - 850
Wsaezan - - - (80) 81) (7 - (168)
Caspo xbMm 31.3.2025 - 889 436 11721 6139 2713 - 21958
basarcosa crofinocr
Basancosa croiiHoCT 1187 - 906 18 510 2 350 2261 21068 46 282
xpMm 31.12.2024
Basancosa croiiHoCT 1187 17 833 892 21 069 2120 2171 1252 46 524
xbMm 31.3.2025

Ha 12.02.2025 r. ma ocuosauue Paspemenne 3a nmoassame Ne CT 05-53/12.02.2025 r. B akrusure Ha
ADYKECTBOTO € 3aBEACHA AAMHHUCTPATHBHA CIpada ATaHA C HATPyIIaHA CTOHHOCT IIO H3IPAKAAHETO I,
OTYCTCHA B KAITMTAAM3UPAHUTE PA3XOAH, Bb3An3sara Ha 17 893 A

IIpe3 OTYeTHUS IEPHOA OT CTOMHOCTTA HA KAIIMTAANZUPAHUTE PA3XOAH € 3aBEACHA B CbCTaBA HA MAIIIHTE
moaOusHa Mammba PLASSER&THEURER 08-275 UNIMAT 306, 9uaTO CTOMHOCT Ha IpHAOOHBaHE ¢
3 234 x.AB

B HpCACTaBCHI/ITC 0AAAHCOBHU CTOMHOCTH HA 3€MU U CI‘paAI/I Ca BKAFOYCHM:

-3emu Ha cTOHHOCT 1 091 XHA.AB. BBPXY KOHTO Ca YIPEACHH MITOTEKN B ITIOA32 Ha Y HHKPEAUT byabark AA
3a obesreuaane Ha Aorosop N 110 or 02.09.2015 r. 3a moemaHe Ha KPEAHTHI aHTKUMECHTH IO AUHUSA 32
OBBPAPAPT KPEAUT C BB3MOMKHOCT 32 H3AABAHE HA OAHKOBU TAPAHITHI;

B GaaamcoBure croMHOCTM Ha MAIIMHA U O60pyABaH€, CHOPBIKCHUA H TPAHCIIOPTHU CPCACTBa cCa
BKAFOYCHU:

- MaruHHE # 00opyABaHe 32 4 057 XHA.AB. U TPAHCIIOPTHH CPEACTBA 32 275 XHA.AB., KOUTO Ca 3aA0KCHU B
moasa Ha bamka ACK EAA mo AoroBop 3a KpeAUTHA AMHHA 332 H3AABAHE Ha OAHKOBH TapPAHIIUH OT
20.12.2013r.

- cpopbxerHns 32 390 XHA.AB., MAIIIHA B OOOpPyABaHE 33 601 XHA. AB. 3aAOKEHH B IIOA32 HA YHUKPEAHUT
Byabauk AA 3a obesneuasane ma Aorosop N 110 or 02.09.2015 1. 3a moemane Ha KPEAUTHU aHTAKUIMEHTH
IO AMHUA 32 OBBPAPAMT KPEAUT C BE3MOKHOCT 3a H3AABAHE HA OAHKOBH TAPAHIIHIL;
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- MaIIuHU #H 00opyaBaHe 32 1 745 XuA.AB U TpaHCHOPTHH CpeAcTBa 32 809 XHA.AB, 3aA0XKEHH B IIOA32 Ha
IOpobauk bearapua AA o acorosop Ne 100-5524 ot 05.12.2024r. - kpeAuTHA AUHIA 32 OAHKOBH IaPAHITAN
U OBBPAPAT.

- crpaaa ¢ H6asarcosa cr-cT 17 834 xua.AB., 3aA0keHa B moA3a Ha OBb AA o AoroBop 3a GaHKOB KPEAHT 32
nspaaBaHe Ha OaHkoBU rapaHnnn- kpeantHa AnHpsa Ne 51 or 10.09.2014 1. 1 AOroBop 3a MHBECTUIIMOHECH

kpeaur 22F-000134/11.02.22

KammraamsupasuTe pasXoAM BKAFOUBAT HATPYITAHH Pa3XOAH 34 AKTHBH, KOUTO KbM AATaTa HA OTYETa Ca B
LIPOLIEC HA H3IPAKAAHE/ IPOAODUBAHE.

OrderHara CTOMHOCT Ha HAI'TBAHO aMOPTH3HPAHHUTE AKTHBU, BKAIOYCHU B OAAAHCA HA APYKECTBOTO € KAKTO
CAEABA: MAIIMHM — 7 XHA.AB; TpaHCIIOPTHH cpeActBa — 1 061 XmA.AB, ADyIM ABATOTPARHN MATCPHAAHN
axrtusa — 1 598 xua.AB.

,A,py)KCCTBOTO € IIPCAOCTABHAO 32 H3IIOA3BaHC IIOA HACM Ha TPETH M CBDBP3aHM AHIIA, CACAHHUTC
ADBAT OTpafIHI/I MATECpUAAHU AKTUBH:

3emu Marmuan u Tpaucnoprau Apyru OG0
oGopyABaHe CpeAcTBa AKTUBU
OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 106 13 487 4618 85 18 296
[Mocrbiuan 95 2 066 1676 - 3 837
MN3aezan - (2.297) (2 485) (85) (4 867)
Caapo xbMm 31.12.2024 201 13 256 3 809 - 17 266
TTocreriman 95 2 026 1661 - 3782
MN3aezan - (2 397) (2 485) - (4 882)
Caapo xbMm 31.3.2025 296 12 885 2985 - 16 166
Asoprmzanma
Caapo xbMm 31.12.2023 - 4 866 3 256 - 8122
TTocreriman - 772 1828 - 2 600
MN3aezan - (519) (1916) - (2 435)
Caapo xbMm 31.12.2024 - 5119 3168 - 8 287
TTocreriman - 226 63 - 289
Caapo xbMm 31.3.2025 - 5 345 3231 - 8 576
basaucosa crorinocr
Baaancosa croiinocr kM 31.12.2024 201 8137 641 - 8 979
Basancosa croitaocr kbm 31.3.2025 296 7 540 (246) - 7 590
1.2. UHBECTUILIMOHHU UMOTU
3emu Crpaau Kanurasusupann OG0
pasxoan

OruerHa CTOHHOCT
Caapo xbMm 31.12.2023 4196 9 488 - 13 684
[MocTprman 3177 27 677 3881
Wsnesan (185) (175) - (360)
ObesueHkn npusHaTH B 1easta/3aryba (824) - (] 76) (1 OOO)
Caapo xkbMm 31.12.2024 6 364 9 340 501 16 205
Caapo kM 31.3.2025 6 364 9 340 501 16 205
Amoprusarnma
Caapo xbMm 31.12.2023 - 1685 - 1685
[TocTbrman - 341 - 341
Nsaesan - (57) - (57)
Caapo xbMm 31.12.2024 - 1969 - 1969
[Mocrerman - 84 - 84
Caapo xbMm 31.3.2025 - 2053 - 2053
bBasaucoBa crorinocr
Baaancosa croiinoct kbm 31.12.2024 6 364 7371 501 14 236
Baaancosa croiinocr kum 31.3.2025 6 364 7 287 501 14 152

B HpCACTaBCHI/ITe 02AAAHCOBU CTOMHOCTH HA HHBECTUITHOHHUTE UMOTH Ca BKAFOYCHU:
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-crpaja ¢ Gasancosa croifHoct 108 xumA.AB u 3emu ¢ GanaHcoBa crorHOCT 3 870 X.AB., BBPXY KOHTO €
yIpeACHa HIIOTEKA B ITOA3a Ha YHUKpeAuT byabank AA 3a obesmeuasane Ha Aorosop N 110 or 02.09.2015
I. 32 IIOEMaHE HA KPEAHTHU aHTHKUMCHTH II0 AMHIA 32 OBBPAPAdT KPEAUT C Bb3MOMKHOCT 32 H3AABAHE Ha
GAHKOBH TapPAHITHIL;

- crpaaa ¢ baaancosa croiinoct 1 186 xmA.AB m 3emu ¢ GararcoBa crorHOCT 706 X.AB., BBPXY KOHTO €
YUPEACHA UIIOTEKA B [10A32 Ha YHUKpeAuT Byabank AA 3a oGesneuasane ma Aorosop A-p Ne 00005/730 or
28.07.2014r. - xpAnTHA AMHUA 32 OAHKOBA IAPAHITHA

-ITO3eMACHI UMOTH Ha CTOHHOCT 1 537 xuA.AB U crpaau ¢ GaaaHCOBa CTORHOCT 4 279 XMAAB., BBPXY KOHTO
ca ydepeacHun wnmoreku B moasa Ha bamka ACK EAA mo aorosop Ne 2233 or 01.03.2018r. 3a
HMHBECTHUITHOHEH KPeAnT 1 1m0 A-p oT 20.12.2013 r 3akpeAuTHa AnHIA U (DHHAHCHPAHE Ha OOCKTI.

- 3emu Ha croiiHocT 10 XmA.AB u crpaam ¢ GasamcoBa croHHOCT 1 134 XHA.AB., 3aAOKEHN B IIOA3a Ha
FOpobaux bearapus AA o aorosop Ne 100-5524 ot 05.12.2024r. - kpeanTHa AMHUSA 32 OAHKOBU TAPAHIINN

1 OBBPAPAT.

1.3. AbATOTPAMHU HEMATEPUAAHU AKTUBU

IIpaBa IIporpamuu Apyru OG0
IPOAYKTH AKTUBH

OruerHa CTOHHOCT
Caapo xbMm 31.12.2023 - 325 2 327
TTocTbrman - 103 - 103
Caapo xbMm 31.12.2024 - 428 2 430
Edexr or mpomern B c4eTOBOAHA ITOAUTHEK -
IIpensuncaeno caspo xpm 01.01.2025 - 428 2 430
TTocrerman - 12 - 12
Nszaezan - (9) - (9)
Caaao xbM 31.3.2025 - 431 2 433
Amoprusanma
Caaao x6Mm 31.12.2023 - 162 2 164
TTocrprman - 81 - 81
Edexru or Baayran npemsuucaenus - 1 - 1
Caapo xbMm 31.12.2024 - 244 2 246
[Mocrerman - 20 - 20
Nsaesan - 9) - 9)
Caapo xbMm 31.3.2025 - 255 2 257
bBasaucoBa crorinocr
Baaancosa croiinocr keMm 31.12.2024 - 184 - 184
Baaancosa croiinocr ksm 31.3.2025 - 176 - 176

B cberaBa ma HemMaTepmaAHHTE ABATOTPANHH AKTUBH Ca BKAFOYEHH HAITBAHO aMOPTH3UPAHU IIPOTPAMHI
IIPOAYKTH C OTYETHA CTOMHOCT 77 X.AB M HAITbAHO aMopTusuparu Apyru HAA ¢ otgerna croiiroct 2 x.AB.

1.4. UTHBECTULIUU B ABIIEPHU, ACOLIUMPAHU U CbBMECTHU ITPEAIIPUATUSA

HMuasecTuium B ABINEPHH U ACOIUUPAHU IPEATIPUATHA 31.3.2025 r. 31.12.2024 r.
VuBecTuImm B ABIIEPHI TIPEATPHATHA 46 563 47 477
VlaBecTHum B aCONUNPAHH IPEATPHATHSL 1 1

0610 46 564 47 478

1.4.1. HuBectuuuu B ABIIEPHU IPEATIPUATHA

Bua 31.3.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic BI' EOOA 100% 12 661 100% 12 661
Tpeiic AIm6oa AA, Bparapus 99% 2974 99% 2974
VCM AA - B auBuparus ot 24.06.24r. 100% - 100% 1862
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Tpeiic Mexannzanusa EAA 100% 6193 100% 6193
Mudpa Komepc EOOA, Bbarapus 100% 740 100% 740
Acaat komepc EOOA 100% 1 100% 1
Tpeiic [Tporspruc EOOA, Bparapus 100% 13908 100% 13 908
Tpeiic buaa OOA, Copbust 100% 4 364 100% 4 364
Tpeiic Copbus AA Humr, Copbus 100% 17 153 100% 17 153
Tpeiic Pear EOOA 100% - 100% -
O6Gesrenka nusectnimst B YCM AA - (948)
Ob6esnenka Tpeiic Mexanmzara EAA (3 152) (3152)
Ob6esuenka nasectunus B Tpeiic BIT EOOA (6 879) (6 879)
Obesnenka nasectniusd B Tpeiic Amb6oa AA (1 400) (1 400)
A33A Ob6eannenune Metpo Tpeiic, bparapus 55% 55%

A33A Marucrpaaa Tpeiic, Bparapus 75% 75%

A33A Xemyc A2, bparapus 60% 60%

A33A Tpeiic Core, Bparapus 60% 60%

A33A Tpeiic COTI, Bparapus 60% 60%

A33A Cepanka, bparapus 90% 90%

A33A Aroann Tpeiic, Bparapus 55% 55%

Tpeiic Mocrosux AxoiinT Benunp, Copbus 90% 90%

Ob6eannenne Aeruiue Ipara 2013, Yexus 70% 70%

Ob6eannenne Bopocnabassane benermos 2014, Yexus 50% 50%

A33A Tpeiic [Tpubop, Brarapus 51% 51%

A33A Yenreaape, bparapus 51% 51%

A33A Mapxuposka 2014, bparapus 85% 85%

A33A Llapurpaacko, bearapus 100% 100%

A33A Camapa 2015, bparapus 70% 70%

A33A Iomopue 2018 60% 60%

A33A Apym 2022, Bparapus 50% 50%

A33A TI'apa ITancka, bparapus 100% 100%

A33A Hoaavpxane 2022, Byarapus 70% 70%

A33A Merpo Caaruna, bparapus 50% 50%

A33A Merpo Hurmka, boarapus 98% 98%

A33A Bparoso, bparapus 50% -

A33A Crobeaeaso 2022, Bparapus 50% -

A33A Keaesorrprua uadpacrpykrypa, boarapus 51% 51%

A33A Aparasesnu 2021, Bearapus 50% 50%

A33A KP Csore, bparapus 100% 100%

Obeaunenne Tpetic Baacornrme,bearapus 75% 75%

A33A Tpeiic Buaa, bparapus 80% 80%

A33A Merpo Crpounreactso, bparapus 98% 98%

A33A Tpetic 3ona 1, Bparapus 100% 100%

Obeannenne Yaniu Boposan, bparapus 50% 50%

A33A BuK Crapa 3aropa, bbarapus 60% 60%

A33A ITpoekr ITaoBaus, Bparapus 90% 90%

ITomopne 2020 A33A, bparapus 50% 50%

A33A TPII Byprac 2023, bbarapus 50% 50%

OG0 46 563 47 477

Ha 20.03.2025 r. VCM AA e 3aamdeno kato Toprosert B T'pprosekus peructep Ha Perrybanka boarapus.

1.4.2. HMuBecTunuu B aCOLUUPAHU IPEATIPUATHAA

Bua 31.3.2025 r. 31.12.2024 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Boaen ITpoekr Crapa 3aropa 30% 1 30% 1
A33A Exkcno Tex IMapk 48% 48%
A33A O6eannenn Epponerickn xeaesunim 34% 34%
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A33A 3ebpa-Tpeiic 49% 49%
Koncoprnym Tpadux Mernuaxmpar Codus 30% 30%
A33A ITeruma byprac 40% 40%
A33A ITvrHa nadpacrpykrypa ABpen 25% 25%
Koncopuuym Amncued-CK-13-Tpeiic Peiiaundpa 30% 30%
A33A Omrbauencka 40% 40%
A33A Hpunonoanc 25% 25%
A33A TI'opra bans 50% 50%
A33A MapkupoBKH FOr 40% 40%
A33A Ioaarpxane Monrana 2023 33%

O06w10 1 1

[ToApobHO ABHITKEHEE HA ODE3IIEHKUTE € IpeAcTaBeHO B T.3.6.5 ObesItenka Ha (PUHAHCOBH AKTHBI

1.5. HETEKYIIIU TbPTOBCKH B3EMAHUSI

Bua 31.3.2025 r. 31.12.2024 r.

B3emanwus o1 CBBp3anm anna B rpynara /Heto/ 8190 8190
Baemarmsa mo AoroBopu ¢ KAMEHTH 8190 8 190
B3emanwus 1o AOroBopu ¢ kaueHtu /Heto/ 12 203 12 082
Baemarms mo AooroBopu ¢ KAMEHTH 12 203 12 082
Apyru Tproscku B3emanus /Heto/ 52 52
Apyru TproBcKu B3eMaHus 52 52
O6mo 20 445 20 324

B HerexymuTe B3eMaHUA OT CBBP3AHN AHIIA M B3EMAHHUA IO AOTOBOPH C KAHMCHTH KBM Kpas Ha IIEPHOAA €A
BKAIOYCHH TAPAHIIUMOHHH JAPBKKU IO CTPOHTEAHU AOTOBOPH C ITAACK HAA €AHA ToAnHA B pasmep 8 190
XHA.AB — 33 CBBp3aHU Anmna B rpymara u 12 203 XuA.AB — 32 BBHIIHN 32 APYKECTBOTO AHIA., B T.4. 3 059
X.AB B3€MaHHA OT APYKeCTBOTO B bnarapms u 9 144 x.AB — B3emanud B KAOH ChpOus.

1.6. APYTY HETEKYIIIM B3BEMAHUA 11 AKTHUBU

Bua 31.3.2025 r. 31.12.2024 r.

Apyru HeTeKyIy B3eMaHus U aKTuBH /HeTo/ 5219 5453
IlpeaocTaBeHN TAPAHITIN U ACTIO3UTH 22 32
ITpearraaTenn pasxoAn 5197 5421
O6Gmo 5219 5453

HCTGKyH_II/ITC IIPCAOCTABCHH T'aPAHITAH BKAFOYBAT HAPHMIHH obesmevyeHns 1o M3AAACHH OaHKOBH TapaHIuH
3a A06p0 U3IIbAHEHHUE 32 OOEKTU ChC CPOK Ha BAaAHMAHOCT AO 2035 r. n anAHAaTCHI/ITC pasxoan ca 3a
M3AAACHH OaHKOBH TapaHIIuH 32 AO6pO U3I'bAHEHHE 32 OOEKTH U 32CTPAXOBKH CHC CPOK HA BAAMAHOCT AO

2037 r.

1.7. AKTUBHU I1O OTCPOUYEHU AAH'BLIU

AXTHUBUTE M IACUBHTE IIO OTCPOYCHH AAHBIN Ca IIPCACTABCHU B Oaaamnca HCTI/IpﬂHO IO ABbpiKaBa Ha
O6AﬁFaHe, KaTo Apy)KCCTBOTO I/IACHTI/I(bI/IL[I/Ipa obAaraemMu u HpI/ICHaAaCMI/I BPECMCHHHU PAa3AWKH 32 MECTaTa
Ha CTOIIaHCKa ACﬁHOCT.

Bpemenna pasauka 31 aexemBpu 2024 ABIDKEHIE HA OTCPOUYEHHTE AAHBIN 31 mapr 2025
npussaTo B OA 3a 2025
yBeAUYECHHE HaMaACHHE
BpPEMEH] OTCPOYe BpPEMEHH OTCpPOYe BPEMEHH OTCpOYe  BpPEMEHH OTCpOUYeH
a H AAH'BK a H AAHBK a H AAHBK a AQHBK
pa3anka pasauka pasauka pasauka
AxTHBH 110 OTCpPOYEHH
AQHBIH
O0esrenka 10 048 1005 10 048 1005
Kommencnpyemun oTmyckm 629 63 629 63
Aoxoan Ha ¢us.Anma 2 898 290 2 898 290
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TRACE

Iposusun 35922 3593 35922 3593
ﬁ:pf(‘:;g‘::““ AOXOAM 12 112 11 112 11
AKTUBH C IPABO HA TIOA3BAHE
RO 1 6)P 40) (23 (240) 23)
ITacuBu 110 AM3HHT 246 24 246 24
AmoprHsarm (9 766) (975) (975)
AaHBK IIPH N3TOYHIKA (1143) (62) (62)
Orcpouenu AanbIM MECTHO 35906 3 956 - - - 49 615 3926
3aKOHOAATEACTBO (HETO)
[TpusHaTH IPHXOAT 656 105 656 105
AAHBK IIPH H3TOYHHKA (406) (7) (406) (7)
OT1cpoueHu AaHbIU o
3aK(f)H0AaTCJC)TBOL2H:I‘}:));<A 610 %8 B B ) 610 %8
OG0 akTHBU: 39 316 4 024 - - - 50 225 4024
1.8. MATEPUAAHU 3ATIACU

Bua 31.3.2025 r. 31.12.2024 r.
Marepwnaan B 1.4. /HEeTO/ 57 360 53474
OcHOBHEI MaTepHaAn 56 847 52290
T'opmBa 1 cMasouHN MaTepHaAn 271 232
Cromarare AHM MaTepUaAm 73 84
MarepraAn Ha OTTOBOPHO ITa3€HE 118 801
Apyru mareprasu 49 49
MMILI 2 18

OG0 57 360 53 474
1.9. TEKYIIIU THhPITOBCKU B3EMAHUA

Bua 31.3.2025 31.12.2024 r.
B3emaHus oT CBBP3aHM AUIA B rpynara /Hero/ 46 643 35375
Bzemarms mo AOrOBOpH ¢ KAMEHTH 26 351 27772
Obesyerra na s3emarnus no 002060pu ¢ Kauenmu (305) (300)
AKTHBH I10 AOTOBOPH C KAUCHTH 17 411 4 336
Bzemanmsa mo mpeaocraBenn aBancu 204 577
Bszemarms o orrepaTuBeH AH3HHD 2958 2942
Apyru TproBcku B3eMaHHUA 24 54
B3emaHuUs OT CBBP3aHM AUIA U3BBH rpynara /Hero/ 922 482
Bzemarms mo AOrOBOpH ¢ KAMEHTH 168 584
Obesyerra na s3emarnua no 002060pu ¢ Kaunenmu (155) (154)
AKTHBH I10 AOTOBOPH C KAUCHTH 853 -
Bzemarms o orrepaTuBeH AH3HHD 29 25
Apyru ThproBcku B3eMaHHA 27 27
BsemaHus 10 AoroBopu ¢ KaueHru /Hero/ 33627 90 970
Bzemarmsa mo AOrOBOpH ¢ KAMEHTH 34016 91 359
Obesyerra na s3emarnun no 002060pu ¢ Kauenmu (389) (389)
AxruBH 110 AOTOBOpH C KAneHTH /HeTo/ 226 966 205 229
AKTHBH 10 AOTOBOPH C KAUCHTH 226 966 205 229
BsemaHus 1o mpeAocTaBeHu aBaHcu /Hero/ 18 131 18 935
Bzemanmsa mo mpeaocraBenn aBancu 18 174 18978
Obesyenka na s3emanus no npedocmasenu asanci (43) (43)
BsemaHus 1o oneparuBeH Au3uHr /HeTo/ 411 365
Bszemarms o orrepaTuBeH AH3HHD 411 365
Apyru Teproscku B3eManus /Hero/ 2374 1595
Apyru TproBcku B3eMaHHA 2 374 1595

O61uo 329 074 352 951
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B mpeacraBenuTe B3eMaHUA OT CBBP3aHU AHIA M B3EMAHUA IO AOTOBOPH C KAMCHTH KBbM Kpas Ha IIEPHOAA
€2 BKAFOYCHHU TIaPaHIIMOHHHU YAPBKKUA IO CTPOMTEAHH AOrOBOPH, B pasmep 3 315 xma.AB — 3a cBbp3aHH
AHIIA B rpymara, 62 XHA.AB 32 CbP3aHH AWIA H3BBH IpyHara U 302 XUA.AB— 32 BBHIIHU 32 APYIKECTBOTO
AMITA.

AKTUBHUTE IIO AOTOBOPH C KAHEHTH BKAIOYBAT IIPABOTO HA BB3HATPAKACHHC 32 H3IIBAHCHO 3aABAKCHHCE B
PE3YATAT HA U3MEPBAHETO HA HAIPEAbKA. 1€ Ca BB3HUKHAAH 110 IIOBOA M3IIBAHCHU U/HMAN YACTHIHO
U3ITBAHECHU YCAYIH, KOHTO KbM Kpasd HA OTYCTHHA IICPHOA BCE OINE HE Ca OMAM IPHETH OT KAMCHTA U 32
KonTo ApyxKecTBOTO HAMA OE3yCAOBHO IIPAaBO Ha ITAAITAHE. AKTHUBH M ITACHBH IO CAWH M CBIIH AOTOBOP €2
npeacrasenn HerHo. Herupanwure akrusu ¢ macusu 1o Aorosop kpMm 31.03.2025 r ca 06mo 16 589 xua. as.,
B T.4. 32 aKTUBH M IIaCUBH IIO AOTOBOp B bbaArapmsa — or cebpsamm Amma B rpymara — 2 409 x.aB, or
Hecpbp3aHu Auia — 3 079 x.aB u B Copbusd — o1 Heckbpsanu Aura — 11 101 x.aB

[ToApoOHO ABIKEHHE Ha OOE3LICHKUTE € IIPEACTaBeHO B T.3.0.5 Obe3neHKa Ha (PUHAHCOBH AKTUBH.

1.10. APYT'U TEKYIIIU B3EMAHUA 1 AKTUBU

Bua 31.3.2025 r. 31.12.2024 r.

B3emaHwus1 0T CBBP3aHM Anna B rpynara /uero/ 1695 2238
Bsemanus o AmBrAeHTH 1695 2238
B3emanwus o cpae6HU ciopose /Heto/ 959 959
Bzemanms 1o cpAebHI criopoBe 1014 1014
Odesyerxa 1a s3emarun no codebii cnopose (55) (55)
Bsemanua ot conmasso ocurypsasaHe 2 7
CormaaHO ocurypsApaHe 2 7
Apyru Texyuu B3eMaHUA ¥ AKTUBHI 8 552 7783
IIpeaocTaBeHr rapaHIIUN M ACTIO3HTH 4974 4129
IIpearraarenu pa3xoAn 3490 3574
Apyru B3emanus 88 80
AaHbly 32 Bb3CTAHOBABAHE, B T.U.: 9 845 8 756
Aanbk Bppxy A0OaBeHATa CTOHHOCT 9293 8203
KoprioparuseH AaHbK 552 553
OG0 21053 19 743

Tekymure MPEAOCTABEHU TAPAHIIUN BKAIOYBAT IAPHYHU OOE3IIEUCHUA 110 UBAAACHH OAHKOBHU IapAHIIHH 32
AOOpPO H3IIbAHEHHE 32 OOEKTH CbC Cpok Ha BaaMAHOCT AO 31.03.2026 r. Ilpearnaarenure pasxoAn ca 3a
M3AAACHH OAHKOBH TAPAHITUH 3a AOOPO M3ITPAHECHIE 32 OOCKTH M 3aCTPAXOBKH ChC CPOK HA BAAHMAHOCT AO
€AH2 TOAMHA

1.11. TEKYIIT ®PUUHAHCOBU AKTUBU

Texymu (prHAHCOBH AKTHBU U (PUHAHCOB AH3HHT 31.3.2025 r. 31.12.2024 r.

DuHaHCOBU AKTHBH, OIIEHABAHN ITO AMOPTH3HPAHA CTOHHOCT 878 577
OG0 878 577

1.11.1. Kpeawuru — rexymm

Bua 31.3.2025 r. 31.12.2024 r.

B3emaHuUs 110 KPEAUTH OT CBBP3aHHU AMIIA B rpynara /Hero/ 873 577
Bzemanms mo kpeAuTH OT CBBP3aHH AHIIA B IpylIaTa 856 567
Bsemanrmsa 1o AMXBH ITO KPEAUTH OT CBBP3aHH AHIIA B IPyIIaTa 17 10
B3emaHus 110 KPEAUTH OT HECBBP3aHu Auna /Hero/ 5 -
Baemanmsa mo kxpeAUTH OT HECBBP3AHH AHIIA 444 444
Bzemarms 1o ANXBH 110 KPEAHTH OT HECBBP3aHN ANIIA 89 84
OOGes11eHKa HA B3EMAHHSA 110 KPEAHTH OT HECBBP3aHU AU (528) (528)
O6o 878 577

IToapoOna crpaBka Ha IPEAOCTABECHHUTE 33€MU HA CBBP3aHU AMIA € IpeACTBaBeHa B 1.3.3 Cpbp3anu Auma.
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IlpeaocraBenu 3aemu, 6e3 CBBP3aHU AUIIA:

TRACE

Kpeauronoayuarea Aorosopen pasmep A. % ITapex OGesneuenws/
HA KPeAUTA Tapanuun
Cwmapr buaa Aurnraa EOOA 600 4.5% 30.09.2023 3aITHC HA 3aIIOBEA

CaaA0 110 IpeAOCTaBeHHU 3aeMH, 6€3 CBbP3aHH AHIA:

Kpeauromoayuarea Kparxocpouna gacr o ABATOCpPOUYHA YACT IIO
aMOpTHU3UpPyeMa CTOHHOCT aMOpTH3UpYyeMa CTOHHOCT
T'AaBHHUIA Anuxsu T'AaBHUIIA Auxsu
Cwmapr Buaa Aurnraa EOOA 444 89 - -
Cwmapr buaa Auraraa EOOA - ob6esrenka (444) (84)
OG0 - 5 - -
1.12. ITAPUUHU CPEACTBA
Bua 31.3.2025 r. 31.12.2024 r.
ITapuunau cpeacrBa B 6poit 24 17
B ACBA 15 6
BB BAAyTa 9 11
TTapuuHu CpeACTBa B PAa3IAAIIATEAHH CMETKH 3711 1799
B ACBA 142 407
BB BAAyTa 3569 1392
TTapuunnu ekBuBaA€HTH 26 16
Bsemanwns or moAoTdeTHH AHITA 26 16
Baokupasu mapudHm CpeAcTBa 2 360 2 515
Kparxocpounu Aenosurn 113 113
O0e3eHKa HAa MAPUYHUA CPEACTBA 110 ACIIO3UTH M CMETKH (3) “4)
OG0 6231 4 456

B croiirocrra Ha [TapugHn cpeAcTBa €a BKAIOYEHH OAOKHPAHH IIAPHYHU CPEACTBA Ha 001ma croiHoct 2360
XHA.AB., OT KOHUTO 2 350 XmA.AB. - 3a m3AaAeHA OaHKOBA rapadius Ha KAoHA B PermyOamka CopOuma u 10
XHA.AB — OAOKHpaHa CymMa B YHKpeauT bank — PympHus.

ITapuaan nororu oT PUHAHCOBH ACHHOCTH

Caspo ITapuanu ooy or ITpomenu ¢ HemapudeH Xapakrep - Caspo KpM
KBM puHaHCOBA ACHHOCT 0Oe3HAAMYHU 31.3.2025
TTacHBY, BH3HUKBAIIH OT 31.12.2024  pocremaen NAAIMAHUA TPUXBAI HOBOBB3H HAYNCA APYIH
. A oT or aHuA MKHAAT eHn mpom
puHAHCOBHU AeITHOCTH
¢dunancopa (uUHAHCOBA 3aABAKE  AMXBH eHn
AEHHOCT AEMHOCT HUA pe3
IIeproAa
ApArocpounn GAHKOBH 32EME 8 250 (459) 7791
Kparkocpounn 6GaHKOBH 3aeMu 72101 13 835 (12 843) (95) 4 832 459 74 293
AM3MHTOBH TTACHBI ABATOCPOYHI 3940 26) 4 (391) 3527
(prra. Am3EIHT)
AusHrronit Hacisi 1539 (359) 39 236 1455
KPaTKOCPOYHN ((DHH.AM3HHT)
AM3HHIOBH ITACHBH ABATOCP. 158 1 159
(omep.An3uHr)
AM3HHTOBH ITaCHBI 36 18) 5 20
KPaTKOCP (OITep. AM3MHT)
Kparkocpousu ThProBekn 3aemn 3857 (3 853) 4
CBBP3aHN AHIIA
DuHaHCOBH rapaHIAN - 1 1
ADATOCPOYHH
Dunancosu rapaHmyy - 1 1
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KPaTKOCPOYIHI
3aADAIKEHHUSA ITO AUBHACHTIH 1746 (256) 1490
Obwo nacusu or pumancosn g ¢y 13835 (17 355) (95) 4 877  (154) 88 741
ACHUHOCTH:

1.13. COBCTBEH KAIIUTAA

1.13.1. OcuoBeH xanuTaa

Bua akuun 31.3.2025 r. 31.12.2024 r.
Bpoii Croiinocr Homunaa Bpoii Croiinocr ~ Hommuaa
AKIIHA AKIUHA
Vskymenn u maatenn 24 200 000 24 200 000 1 24 200 000 24 200 000 1
VIskyriern coOCTBEHN aKImn (3739) (11 076) 2.96 (3739) (11 076) 2.96
O6m0: 24196 261 24 188 924 24196 261 24 188 924
31.3.2025 r. 31.12.2024 r.
Axrone Bpoii 9 Bpoii 9
1 P poxt Croitnocr IlTaarenn /o poxt Croitnoct Ilaarenn /o
AKIN Ada AKIAN Ada
I'aaunan-H EOOA 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
Hukonaait Muxaiinos 16 276 755 16 276 755 16276755  67,26% 16276 755 16 276 755 16276755  67,26%
Aecucaasa ArobeHOBa 1202 056 1202 056 1202 056 4,97% 1202 056 1202 056 1202 056 4,97%
Apyru akimonepu 4539 450 4539 450 4539 450 18,76% 4539 450 4539 450 4539 450 18,76%
Cobicrner axrp o 3739 3739 3739 0,02% 3739 3739 3739 0,02%
HOMMHAA
OG6mo 24 200 000 24200 000 24 200 000 X 24200 000 24 200 000 24 200 000 X
CobcrBenu akiuu 1o
ceBecTofmocT (3739) (11 0706) (11 076) (3739) (11 0706) (11 076)
O06uro: 24196 261 24188924 24188924 100% 24196 261 24188924 24188924 100%

Ko™ 31.03.2025 r. Tpetic I'pyrr Xoaa AA npurexasa o61o 3 739 6post coOOCTBEHHU aKITHH.

1.13.2. TIIpemmuu ot emucumn

IIpemumre or emmcun B pasmep Ha 21 739 xma.AB. ca opMUpaHH IpPH EMHTHpPAHE KAIUTAA Ha
APYKECTBOTO IIPE3 2007r. - 21 763 x.AB. u 24 X.AB. U3MCHEHUA OT HOKyHKO—HpOAa)K6a Ha COOCTBEHHU aKIIUH

1.13.3. Pe3eps oT nmpeusuncAeHUA

Pesepspr 0o1 npemsuncacHusa B pasmep Ha (946) xma.aB. kbM 31.03.2025 1. e dopMupan oT KypcoBHTE
PAa3AMKH, Bb3HUKHAAU B PE3YATAT HA IIPEH3YNUCAABAHETO Ha (PUHAHCOBHTE OTYETU HA HUYKACCTPAHHHTE
KAOHOBE OT (DYHKIIHOHAAHATA UM BAAyTa BbB BAAYTATA HA IIPCACTABAHE HA OTIETA HA APY/KECTBOTO-MANKA.

1.13.4. Pesepsu

Peseps ot O6mu Apyru O6mo
IIPEU3INCACHUA pesepsBu pesepBu pesepBu

PesepBu xum 31.12.2023 r. (1065) 2420 85 285 86 640
TIpeunsuncaenu pesepsu kpm 31.12.2023 r. (1065) 2420 85 285 86 640
VYBeAnueHus oT: - - 8 798 8 798
Pasnpeacaenne Ha medanba 8 798 8 798
Hamaaenus or: 265 - - 265
Ilpensuncaenns Ha 9yKACCTPAHHN ACHHOCTH 265 265
Pesepsu xum 31.12.2024 r. (800) 2420 94 083 95 703
Hamasenns or: (146) - - (146)
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Ilpensuncaenns Ha 9yKACCTPAHHNA ACHHOCTH (146) (146)

Pesepsu kM 31.3.2025 r. (946) 2420 94 083 95 557

1.13.5. dunamcos pesyarar

DUHAHCOB PE3yATAT Croiinocr
ITewyaaba xum 31.12.2023 r. 14 904
VYBeandueHus oT: 34 259
ITewanba 3a roannara 2024 34259
Hamasenus or: (14 904)
Pasmpesesenrne Ha meganba B pesepBu (8798)
Pasmpeseserme Ha AUBHACHTH (6 049)
Apyri 57)
TTeyaaba xum 31.12.2024 r. 34 259
TTeyaaba xem 31.3.2025 r. 34 259
YBeAanueHus oT: 2919
3aryba 3a roamnata 2025 2919
3ary6a xum 31.3.2025 r. 2919
®unancos pesyarat Kbm 31.12.2023 r. 14 904
®unancos pesyarat Kbm 31.12.2024 r. 34 259
®unancos pesyarar kpm 31.3.2025 r. 37178

1.14. HETEKYIIIU ®THAHCOBU ITACUUBU Y1 AMUBUHT

Herexymu ¢dpunancosu nacusu 31.3.2025r. 31.12.2024 r.
3aABAKEHISA ITO AUBHHIOBI AOTOBOPH 3 686 4098
PuHAHCOBM MACHBHY, OTIYUTAHH ITO AMOPTHU3NPAHA CTOHHOCT 7791 8 250
Aoroopu 3a prHarcoBa rapaHIus 1 1
OG0 11 478 12 349

1.14.1. 3aAbA’KeHHA II0 AUSUHIOBU AOTOBOPH - HETEKYIII

Bua 31.3.2025 r. 31.12.2024 r.

3aABAKEHNIS ITO AUSUHT KbM CBBP3aHH AHIIA B TPyIIaTa 159 158
3aABAKEHISA [T0 AUBHHT KbM HECBBP3AHH AHIIA 3527 3940
0610 3686 4098

1.14.2. PduHAHCOBU IACHBH OTYHUTAHH 110 AMOPTU3UPAHA CTOMHOCT — HETEKYIIH

Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHHS ITO IIOAYIECHH KPEAUTH 7791 8 250
06110 7791 8 250

1.14.2.1.  3aABAKEHHA MO MOAYYECHU KPEAUTH — HETEKYIIH
Bua 31.3.2025 r.  31.12.2024 r.
3aABAKEHISA 11O KPEAUTH KbM (DIHAHCOBH ITPEAITPHATHA 7791 8 250
OG0 7791 8 250
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1.14.3. Aorosopu 3a (puHAHCOBA rapaHIUA — HETEKYIII

TRACE

Bua 31.3.2025r. 31.12.2024 r.
Aorosopu 32 (pHHAHCOBA TAPAHIINA 32 CBBP3AHH AHIA B IPyIIATA 1 1
O6mo 1 1
1.15. HETEKYIIIU ThbPTOBCKU 3AABAKEHUA
Bua 31.3.2025 r. 31.12.2024 r.
3aABAYKEHNA KbM CBBP3aHH AMIA B IPyIIaTa 761 754
3aABAKEHNA TI0 AOCTABKI 761 754
3aAbAYKEHUA 10 AOCTABKHI 15 800 9 099
OG0 16 561 9 853
1.16. HETEKYIOU ITPOBU3UU
Bua 31.3.2025 r. 31.12.2024 r.
ITpoBuswy 32 IPABHU 3aABAKEHHA 21 655 17 259
ITpoBusnm 3a ABATOCPOYHH AOXOAHM HA IIEPCOHAAR 183 183
O6uro 21838 17 442
1.16.1. ITpoBu3MH IO 3aABAKEHUA 10 CTPOUTEAHU AOTOBOPH
Bua 31.3.2025 r. 31.12.2024 r.
TIpoBusuu 3a IpaBHY 3AABAYKEHHA B T.9. 21 655 17 259
I1poBu3HI IO 3aABAKEHHSA ITO CTPOUTEAHH AOTOBOPH 21 655 17 259
O6uro 21 655 17 259
1.16.2. ITpoBu3uH 3a ABATOCPOYHU AOXOAU HA IIEPCOHAAQ
Bua 31.3.2025 r. 31.12.2024 .
Ceramnrga CTOMHOCT Ha 3aAbAKEHHETO Ha 1 aHyapu 183 94
Henpusuara akrioepcka neaaaba/saryba ma 1 sayapu 40 (27)
3aAbpAKeHHe npus3HaTo B 0asanca Ha 1 aHyapu 183 94
PasxoA 32 AUXBHI - 3
Pasxoa 3a Texyr crax - 19
AxTrOoepcKa Ieuasba IpU3HATA IPe3 IEPHOAA - 67
Ceramnrsga CTOMHOCT Ha 3aAbAXKEHHETO KbM 31 AekeMBpH 183 183
Henpusuara akrioepcka meaaaba/saryba kpm 31 AexemBpu 40 40
3aAbpAkeHne npusHaTo B 0aranca kpM 31 AexemBpu 183 183

,A,rbAFOCpO‘IHI/ITe 3aADAKCHUS KDPM IICPCOHAAA BKAIOYBAT CCrarHaTa CTOWMHOCT Ha 3aABAKCHHUECTO HaA

APYKECTBOTO, OIIEPHPAIIO OCHOBHO B Dbbarapua m kaoma B Penybamka CopOmsa, 3a m3maarane Ha

O6CSH_I€TCHI/IH Ha HACeTHUs IICPCOHAA KbM AaTaTa Ha OTYCTA 32 q_)I/IHB.HCOBO CbCTOAHHE HpI/I HACTBbIIBAHE Ha
IICHCHUOHHA B'bSpaCT. Cpraacuo KOACKC’A Ha prAZl B B’bAIapI/IH BCCKH CAYKHTCA IMa IIPaBO HaA 0663H_[CT€HI/IC
B pa3Mep Ha ABC 6pyTHI/I 3aITAATH HPI/I HCHCI/IOHI/IpaHC, a aKoO € pa6OTI/IA HpI/I ChIITuA pa6OTOAaTCA HpCS
IIOCACAHUTE 10 TOAUHHU OT prAOBI/IH My CTaX, O6€3H_[€TCHI/I€TO ¢ B paSMep Ha IIECT 6pyTHI/I 3aIIAATH KbM
MOMEHTA HaA H€HCI/IOHI/IpaHC.OH€HKaTa Ha ABATOCPOYHHUTE AOXOAHW Ha II€PCOHAAA CC I/ISB'pr_IBa B Kpaﬂ Ha

BCAKA OTYCTHA TOAWHA.

1.17. APYT'Y HETEKYIIIU 3AABAKEHUSA 1 ITACUBU

Bua

31.3.2025 r.

31.12.2024 r.

33A’LA}K€HI/IH KBbM CBBbP3aHH AWIA B I'PyIIaTa

1

A,pyI'I/I 3AADBAKCHUA U ITACUBU

1
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TRACE

3aABAYKEHUA 10 TAPAHIIUY U ACTIO3UTHU

38

60

OG0

38

61

B Apyru HeTeKyIm 3aABAKEHHA Ca BKAFOUCHH 3aABAKCHHIS II0 UBAAACHH OAHKOBH IapaHINU 32 AOOPO
UBI'BAHCHUE 32 OOCKTU ChC CPOK Ha BAAUAHOCT A0 2037r. 1 pasxoAu 3a OAHKOBU IAPAHIINU U 3ACTPAXOBKH
110 mpukAro9uAn kbM 31.03.2025 1. crponTeAHH AOTOBOPH CBHC CPOK Ha BaAHAHOCT cacA 31.03.2025 1.

1.18. TEKYIIIU ®UTHAHCOBU ITACUBU U AUSUHT
Texymm bUHAHCOBU ITACUBU 31.3.2025 r.  31.12.2024 r.
3aABAKEHISA ITO AUSHHIOBI AOTOBOPH 1475 1575
DuHAHCOBM MACHBH, OTIYHTAHH ITO AMOPTH3NPAHA CTOHHOCT 74297 75 958
Aoroopu 3a (prHarcoBa rapaHius 1 1
OG0 75773 77 534
1.18.1. 3aABA’KeHHA II0 AUSUHIOBH AOTOBOPH — TEKYIIIH
Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHNIS ITO AUSUHT KbM CBBP3aHH AHIIA B TPyIaTa 20 36
3aABAKEHHUSA ITO AUSUHT KbM HECBBP3aHH AHMIIA 1455 1539
OG0 1475 1575
1.18.2. ®duHAHCOBU ITACHBH OTYUTAHU I10 AMOPTU3UPAHA CTOMHOCT — TEKYIIIN
Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHUS IO IIOAYICHH KPEAUTH 74 297 75 958
OG1mo 74 297 75 958
1.18.3. 3aABA’KeHHA 110 IIOAYYIEHHU KPEAUTH — TEKYIIIHA
Bua 31.3.2025 r. 31.12.2024 r.
3aAbAKEHNIA 110 AUXBH IO KPEAUTH KbM CBBP3aHH AHIIA B IPyIaTa 4 4
3aABAKEHISA ITO KPEAUTH KbM CBBP3aHN AHIA M3BBH IPyIaTa - 3 800
3aAbAKEHHA 10 AUXBH 11O KPEAUTH KbM CBBP3AHI AUIIA H3BBH IPyIaTa - 53
3aAbAKEHHA IO KPEAUTH KbM (PUHAHCOBU IPEAIIPHATHSL 74 188 71 983
3aABAKEHISA IT0 AUXBH ITO KPEAUTH KbM (PUHAHCOBH IIPEAITPHATHA 105 118
OG0 74 297 75 958

HOAy‘leHI/I 3a€MHU OT HCCBBbP3aHHU AHUIIA

Banka / Aorosopen A% ITaaex OGesneuennsn/Tapanuun
Kpeaurop pasmep Ha
KpeAnTa
banka ACK AA 5000 000,00 1mec.Euribor+ 2.869% 25.6.2025  Mmoreku, 3aA031 HA B3EMaHUSA, 3aA03H1
HA CMETKH
OBbb AA 11 000 000,00 1roa..PATT+1.70% 15.6.2030 Mnoreka, 3aA0r HA CMETKH
OBbb AA 15 646 640,00 1mec.PAIT+2,5.% BGN/ 30.10.2025  Vnoreku, 3aA031 HA B3EMAHUS, 34A031
1m.Euribor+25 EUR HA CMETKI
Vaukpeaur 20 000 000,00 OAIT+2,05% 2.11.2025 Wnorekn, 3aa03u na AMA, 3aa03u1 Ha
ByaGank B3EMaHUs, 3AA03U HA CMETKU
banka ACK AA 29 337 450,00 CAM+ 3.90% 31.12.2025 Wrorekn, 3ar03u Ha AMA, 324031 Ha
B3EMaHUs, 3AA03U HA CMETKU
banka ACK AA 15 646 640,00 CAM+ 3.90% 31.12.2025 Wrnorekn, 3ar03u Ha AMA, 32A031 Ha
B3eMaHUs, 3AA031 HA CMETKU
FOpobank 9779 150,00 1mec.Euribor+ 1,5% 30.11.2025 Wrnorekn, 3an03u Ha AMA, 324031 Ha

Boarapus AA

B3CMaHUA, 3AA031 HA CMCTKH
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Apy)KeCTBOTO CKETOAHO HpCAOI‘OBapH YCAOBHATA HA HAKOH H’prOHa‘IaAHO AOI‘OBOpCHI/I KPCAHUTHHI AMTHHM,
BKA. ITAACKHUTC CpOKOBﬁ. Or AaTara Ha HpCAOI‘OBapHHCTO VABAKEHUTEC KpCAI/ITHI/I AMHHH CE HpCACTaBHT
KaTO HCTCKYIII A TCKYIIIIT OAHKOBU 32€MH.

,A,OI‘OBOpI/ITC 32 OaHKOBH 32eMU C”bA”bp)KaT KAay3l C HM3HCKBAaHUA 32 HOAA”bp)KaHC Ha OHpCAGAGHI/I
CbI/IHaHCOBI/I CBbOTHOIIICHMA. P’bKOBOACTBOTO Ha Apy}{(CC’I‘BOTO TCKYIIIO KOHTpOAI/Ipa HU3IITbAHEHHETO HA TE3HU
CbI/IHaHCOBI/I ChOTHOMICHHUA B KOMYHHUKANWA CbC CHbOTBECTHATA Oanka erAI/ITOp.

3a (bI/IHaHCI/IpaHC Ha AﬁﬁHOCTTa Chu n praBACHI/IC Ha AHUKBUAHHS CH pI/ICK AP}WCCTBOTO € CKAOYHAQ
HAKOAKO MHOI'OIICACBH OB”prpanT KpCAI/ITHI/I AMTHHH.

HOAY"IQHI/ITQ 3aCMH OT CBBP3aHU AWIIA Ca HOAPO6HO onoBecTeHu B T.3.3. CB’bpSaHI/I AWIA

Caaaa o moayuenu 3aemu KbpM 31.03.2025 r. 6e3 KpeAUTH OT CBBP3aHU AUIA

Banka / Kpeaurop Kparxocpouna gacr o ABATOCpOYHA YaCT IIO

AMOPTH3HPYEMA CTOMHOCT AMOPTH3HpPYEMa CTOMHOCT
T'araBaMIA Auxsu T'raBHMAIIA Auxsu

BACK AA 36 995 105

OBb AA 7572 7791

Vankpeaur Byabank AA 19 880

Opobank bparapus 9 741

OG6mo 74 188 105 7791 -

1.18.4. Aorosopu 3a pHUHAHCOBA rAPAHITAA — TEKYIIH

Bua 31.3.2025r.  31.12.2024 r.
AoroBopu 3a (pruHAHCOBA rapaHIHA 3d CBbP3AHN ANIA B IPYIIATA 1 1
O6mo 1 1

1.19. TEKYIIU THhPTOBCKU 3AABAKEHUA

Bua 31.3.2025 r. 31.12.2024 r.

3aABAYKEHNA KM CBBP3aHH AUIA B IPyIIaTa 38 446 32537
3aAbAKEHUSA IO AOCTABKI 24 553 20118
ITacuBu 1O AOTOBOPH C KAUCHTH 13 893 12 419
3aABAYKEHNA KM CBBP3aHH AMIA U3BBH IPyIaTa 1007 762
3aABAKEHUSA IO AOCTABKI 1007 762
3aABAYKEHNA IO AOCTABKA 110 554 152 585
TTacuBu 110 AOTOBOPU C KAMEHTH 78 228 62 082
3aABAYKEHHUA 110 IIOAYYECHH ABAHCH 3 13
OGo 228 238 247 979

B mpeacraBeHnTE 3aABAKEHHSA KBM CBBP3aHU AHIA U 3aABAJKCHHUSA 110 AOCTABKH KbM Kpas Ha IIEPHOAA Ca
BKAFOYCHH I'APAHIIMOHHI YAPBKKH II0 CIPOUTCAHH AOIOBOPH, B pasMep 23 XHA.AB — 33 CBBP3aHU AUIA U
2736 XHA.AB — 33 BBHIIIHU 32 APYMKECTBOTO AHUIIA.

Karo macuB o AOroBop Apy:KecTBOTO IIPEACTABS IIOAYICHHUTE OT KAUCHTA HAAIIAHUA 1/UAU Be3yCAOBHO
IIPpaBO A2 ITOAYYH IIAQAIIAHE, IIPEAH Ad € H3ITbAHHMAA 3aABAKEHHATA CH 33 H3IbAHEHHC II0 AOIOBOPA.
[TacuBuTe IO AOrOBOp CE IIPH3HABAT KATO IIPUXOA, KOIaTO (MAH KATO) YAOBACTBOPAT 3aABAMKCHUATA 34
U3IbAHECHUE. AKTHBU U ITACHBU II0 €AHH M CBIIU AOTOBOpP Ca IpeAcTaBeHH HeTHO. Hernpanwnre aktusu
macuBy 110 AoroBop kbM 31.03.2025 r ca 0b1mo 16 589 xma. AB., B T.9. B 33 aKTHUBU U ITACHBH ITO AOTOBOP B
bparapus — or cepp3anu anna B rpynara — 2 409 x.aB, ot Hecsppsanu auna — 3 079 x.as u 8 Copbus — or
Hecpbp3any amma — 11 101 x.aB

1.20. AAHDBUHU 3AABAKEHUA

Bua 31.3.2025 r. 31.12.2024 r.
Aanbk BppXy A0OaBeHATA CTOMHOCT 1 21
Koprioparusen Aaupk 9 067 8 864
AaHbK BBPXy AOXOAUTE HA (PU3NYECKHITE AHIIA 131 118
AaHbK Ipu H3TOYHMKA 2 2
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AaHbBK BEPXY Pa3XOAHTE 30 17
Konnecnonnn rakcu - 2033
Apyru Aanpim 12 7

06110 9243 11 062

ITocaeanara aampYHA peBU3NA B APYAKECTBOTO B CTpaHATa € M3BBpIIeHa Che 3arroBeA P29002922002875-
020-001 ot 08.06.2022r. u BrATOuBa 3aapAxernd mo SKITO u 3AAC 3a mepmoaa 01.12.2016-31.12.2018.r.
B xaona B Penybanka Copbust mocaeanara Aanbuna pesusmst ¢ ot 19.03.2019r. / momep 47-00056,/2019-

0020-000/ u obxBarra rreproA Ao 31.12.2017r.

1.21. 3AABAKEHUSA KbM ITEPCOHAA

Bua 31.3.2025 r. 31.12.2024 r.
3aABAKEHIE KBM IIEPCOHAA 1747 2 090
B T.9. 3aABAKEHHUSA ITO HEU3MOA3BAHI OTITYCKH 572 572
3aABAKEHIE KbM COIMAAHO OCHTYPABAHE 423 415
B T.9. 3aABAKEHHUSA ITO HEU3IMOA3BAHN OTITYCKH 63 72
3aABAKEHIE KM KAIOUYOB PHKOBOACH ITEPCOHAA - BB3HATPAKACHIA 953 1949
3aABAKEHHE ITO H3BBHTPYAOBH IPABOOTHOIIECHHS - Bh3HATPAIKACHUA 77 12

3aAbAKECHIE IO U3BBHTPYAOBHU IPABOOTHOIICHUSA - OCHIYPOBKH 1 -
OG1o 3201 4 466

1.22. TEKYIIU ITPOBU3UU

Bua 31.3.2025 r. 31.12.2024 r.

TIpoBusuu 3a IpaBHY 3aABAYKEHHA B T.9. 4 653 10 156
ITpoBusnu 1o crAeOHM AeAa 2 2
I1poBnsnm 110 3aABAKEHHSA IO CTPOUTEAHI AOTOBOPH 4 648 10122
ITpoBusnu IO APyTH 3aAbAKEHIA 3 32
O6mo 4653 10 156

1.23. APYI'UM TEKYIIU 3AABAKEHUA U ITACUBU

Bua 31.3.2025 r. 31.12.2024 r.
3aABAYKEHNA KM CBBP3aHH AHIA B IPyIIaTa 3 3
3aABAKEHISA 110 TAPAHITHI I ACTIO3NTH 3 3
3aABAYKEHNA KM CBBP3aHH AUIA U3BBH IPyIaTa 1542 1798
3aABAKEHISA 110 TAPAHITHH I ACTIO3NTH 52 52
B 1.9. raparnun Ha HC, VC, CA 52 52
3aABAKEHNA TI0 AUBUAEHTH 1490 1746
3aABAYKEHUA 110 TAPAHIIUY M ACTIO3UTHU 186 232
3aABAYKEHHUA 110 3aCTPAXOBKH 270 344
Apyru 3aAbAYKEHHIA U TACUBHU 13 13
OG1o 2014 2390

B Apyru TekyImm 3aABAKEHHSA €4 BKAIOYCHH TEKYIIHM 3aAbAXKCHUA 32 OAHKOBH U THPIOBCKH T'APAHIINM,
3aCTPAXOBKHU, KAKTO H 3aABAKCHHA 3a OAHKOBU IAPAHIIMH U 3aCTPAXOBKH 110 IpukAtounan kpM 31.03.2025

T. CTPOUTCAHHU AOI‘OBOPI/I.
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2. UHAVBHAYAAEH OTUET 3A AOXOAUTE

2.1. TTIPUXOAU

2.1.1. IIpuxoau oT mPOAKOHU

Bua puxoa 31.3.2025 r. 31.3.2024 r.
TIpuxoAu 0 CTPOUTEAHH AOTOBOPH B T.U.: 74 916 100 517
Ilpm3nary IpHUXOAM ITpe3 IIEPHOA 74 916 100 517
TIpuxoau oT TpoOA@KOM HA YCAYTH B T.4.: 40 80
Komucrnonnn 37 41
Veayru ¢ mexaHusanus - 29
Tpancnopran ycayru - 1
Vupasaenne Ha obekTH - 6
Apyru ycayru 3 3
(019311 (s} 74 956 100 597
2.1.2.  Apyru aoxoau
Bua 31.3.2025r. 31.3.2024 r.
ITpuxXOAM OT OIIEPATHBEH AM3SHHI Ha COOCTBEHN AKTHBI 715 752
IToAygenn obereTeHus 1 HEYCTORKH 400 -
OTIHCAHN 3aABAKEHTA 632 -
Bp3cranoBenn 00e3IEeHKN B IPOBU3UN 1 -
Apyru Aoxoan /HeTHO/ 18 29
AoxoAn ot mpoaa>kGu Ha MaTeprasn 23 38
ITpHXOAH OT IPOAKOH HA MATEPHAAN 152 332
baaarcoBa cTOMHOCT Ha TPOAIAECHUTE MATEPHAAL (129) (294)
PesyaTaT oT IpoA0>KGAa HA ABATOTPAHI AKTHBH 2 82
ITpuxoAn OT 0OCBOOOMKAABAHE HA ABATOTPANHI AKTHBI 45 82
baaancosa croiiHOCT Ha TPOAIACHHTE AKTUBH (43) -
ITpuxoau oT 6e3Bb3ME3AHU CPEACTBA, B T.U.: 38 -
Bespp3MesAHI CpEeACTBA, CBBP3AHM C IIPHXOAN 38 -
O6uro 1829 901
2.1.3. PunaHCOBU NPUXOAU
Bua npuxoa 31.3.2025 1. 31.3.2024 r.
IIpuxoAu OT AMXBH B T.4. 12 11
ITO THPTOBCKH 32CMH 12 11
Or onreparun ¢ (PUHAHCOBHU MHCTPYMEHTH 156
TToAo>xuTeAHM KypCOBM Pa3AUIKH 159 89
Apyru ¢puHAHCOBY IPUXOAU - 1
O6ur0 327 101
2.2. PA3XOAU
2.2.1. Pa3xoau 3a maTepuasu
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
OcHOBHHI MaTepHaAn 19 521 35239
T'opmBa 1 cMa3oUHN MaTepHaAL 397 227
Cromarare AHM MaTepHAAH, YACTH, HHCTPYMEHTH 280 406
EaexTpoereprus, TomAoeHeprus, BOAA I KOHCYMATHBH 218 126
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Pexaamun u odrc MaTEpUAAE U KOHCYMATHUBH 55 58
Apyru marepmasu 31 69
OGmo 20 502 36125
2.2.2. Pa3xoAu 3a BBHIIIHHU YCAYTH
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
IMoansmrearTEAT CMP 33700 42 673
VYcayra ¢ MexaHu3aIusa 5735 5483
ITpoexrupane, reoAesus, AAOOPATOPHI H3IHUTBAHUA 803 1987
KoncyATanTckn i mpoeCHOHAAHN YCAYTH 1021 736
TpancnopTan ycayru 525 1749
Oxpana, CbXpaHeHHe 1634 685
3acTpaxoBKI 667 554
Au3uHr - KpATKOCPOYEH M HA AKTUBH C HUCKA CTOHHOCT 1090 765
AaHbpln, TAKCH U ChACOHH PA3HOCKI 232 90
ABOHAMEHTH, TAKCH, YACHCKU BHOC 160 111
Apyru BLHIIHHE yCAYTH 191 220
PemonTn 1 mOAApBIKKA 79 213
IlpaBum ycayrm 178 66
OGo 46 015 55 332
2.2.3. Pasxoam 3a amopTH3 AN
Bua pasxoa 31.3.2025 1. 31.3.2024 1.
Pa3sxoam 3a amopTH3aIMKM HA COOCTBEHM AKTHBH 747 774
ABATOTPANHI MATEPUAAHH aKTHBH 32 OCHOBHA ACHHOCT 419 449
ADBATOTPAIHN HEMATCPHAAHU AKTUBH 3d OCHOBHA ACHHOCT - 26
ABATOTPANHHI MATEPUAAHH AKTHBH 32 AAMHHUCTPAITUSA 164 193
ABATOTPAITHU HEMATEPHAAHH AKTHBH 32 AAMIHICTPAIINA 20 20
HMHBECTUIIUOHHHA UMOTH 144 86
Pa3sxoAn 3a aMOPTH3AIIMH HA AKTUBY C IIPABO HA IIOA3BAHE 207 124
ABATOTPANHI MATEPHAAHN AKTHBH 32 OCHOBHA ACHHOCT 197 105
ABATOTPANHHI MATEPUAAHH AKTHUBH 32 AAMHHHUCTPAITUSA 10 19
O6Gmo 954 898
2.2.4. Pa3xoau 32 3aIIAATH W OCUTYPOBKH HA IIEPCOHAAA
Pasxoau 3a: 31.3.2025 1. 31.3.2024 1.
Pa3xoAu 3a 3ar1AaTy HA B T.4. 4393 3378
IIPOU3BOACTBEH IIEPCOHAA 2671 2202
AAMHHHCTPATUBEH IIEPCOHAA 1722 1176
Pa3sxoAm 32 OCUTyPOBKH HA B T.Y. 428 631
ITPOM3BOACTBEH IIEPCOHAA 283 509
AAMHHICTPATUBEH IIEPCOHAA 145 122
B T.4. Pa3XOAHM HA KAIOUOB PHKOBOAECH IIEPCOHAA 619 437
B T.4. COIIMAAHU IIPUAOOMBKH U IAAIIAHUA 3
O6Go 4 821 4 009
2.2.5. Pa3zxoau 32 00e3reHKHA
Bua pasxoa 31.3.2025 . 31.3.2024 r.
PasxoAn o1 06e3IieHKa Ha TAPIYHIE CPEACTBA - 2
O61mo - 2
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2.2.6. Apyru pazxoan
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Pasxoan 3a Aaperns 16 127
Heycrofiku, AMXBH 1 CAHKITHI 131 71
PasxoAn 32 KOMAHAMPOBKH 138 127
ITpeACTABHTEAHH M COIIMAAHHU Pa3XOAH 77 54
PasxoAn 3a Opak, ABIICH M OTIIHCAHN B3EMAHIA - -
Apyru pasxoan 5 4
OGo 367 383
Cymara Ha npeaocraBenute Aapenus Ha Ponaanmd ,, Tpetic 3a xopaTa® 3a IeproAa € 5 XHA. AB.
2.2.7. KopekruBHu cymu
Bua pasxoa 31.3.2025 . 31.3.2024 r.
Kanmnraansupanu pasxoAn 3a aKTUBU (206) (220)
OG0 (206) (220)
2.2.8. DuHAHCOBU PA3XOAU
Bua pasxoa 31.3.2025 . 31.3.2024 r.
Pa3xoAu 32 AUXBH B T.4. 878 207
ITO THPrOBCKH 32€MHU 13 12
110 3aeMu OT (PUHAHCOBH IIPEAIPUATHA 820 143
IT0 AM3HHIOBH AOTOBOPH 45 52
Pa3sxoan, cBBp3aHu ¢ 6aHKOBH rapaHIuA 215 296
OTpunaTeAHH KypCOBH Pa3AMKHU 194 421
Apyru ¢puHAIHCOBH pa3XxoAHn 129 46
OG1mo 1416 970
2.2.9. Pa3xoA 3a AAaHBIH
Bua pasxoa 31.3.2025 r. 31.3.2024 r.
Aampim oT mevanbaTa 324 570
OG1mo 324 570

ChraacHO AEHCTBAIIUTE 3aKOHOAATEACTBA ITO ABPIKABH II€UYaADHTEe ce 0DAAraT C KOPIOPATHBCH AAHBK B
pasmep ma 10% 32 PenyOauxa bearapus, 15% 3a Penybauka Copbus, 16% 3a Pymbuus, 21% -3a Yexus u
22% B I'pprins. EdpexTuBHATA AAHBYHA CTaBKA BBPXY PE3YATATA 32 IIEPHOAA € B pasmep Ha 17%.

3. APYI'U OITOBECTABAHIA

3.1. AoroBopu 3a CTPOUTEACTBO

[To-roaemMu AOTOBOPH 32 CTBPOHTEACTBO, HEIPHKAIOUHAN KbM 31.03.2025 r.:

Aorosopu s Ilpusmar  Ilena Ha OuakBaHU ITIEPHOAY HA IIPU3HABAHE HA IIpomenu B ouaxkBanmuTE
mpoiec Ha u CACAKATA, OCTABAII[ATA IIEHA II0 CACAKATA CPOKOBE 32 yAOBAETBOPABAHE
U3ITBAHCHUE IPHUXOAH  PasIpeAeA HA 3aABAYKEHUETO 32
o €Ha KbM HU3ITbAHEHHE
AOroBOpa  OCTaBAIIH Ao lr. % or 102 % HaA 2 T. %  ITspBoH AxryaseH
(KyMyAsaT  3aABAYKEH I. avaseH Ccpok
HUBHO) U 3a cpox
HU3IIbAHEH
ue
k1 k2 k7 k8 k9 k10 k11 k12 k13 k14 k15
Aorosop 1 77962 19 684 19 684 100% 0% - 39% 31.12.2024 2.7.2025
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AOTOBOP 2 63 561 34375 34 375 100% 0% - 39% 31.12.2024 12.7.2025
AOTOBOD 3 25204 69 769 25 000 36% 25 000 36% 19 769 28% 31.12.2027
AOTOBOD 4 21987 96 746 25 254 26% 25 254 26% 46 239 48% 31.12.2027
AOTOBOP 5 73925 19 086 19 086 100% 0% 0% 31.05.2025
AOTOBOD 6 49 480 275 750 75973 28% 134170 49% 65 607 24% 30.04.2026
AOTOBOD 7 10 424 154 154 100% 0% 0% 31.03.2025
AOTOBOP 8 11379 356 356 100% 0% 0% 31.12.2025
AOTOBOP 9 217 815 9811 9811 100% 0% 0% 1.7.2025
Aorosop 10 17 475 2807 2807 100% 0% 0% 2023 2025
AOTOBOp 11 448 564 53 400 53 400 100% 0% 0% 2024 2025
Bcuuko 1017 776 581938 265 900 184 424 131 615
CTPOUTEAHN
AOFOBOPI/I

3.2. Avsunr

3.21. ApyxecCTBOTO KATO AU3HHIOIIOAYYATEA

ITo onepaTuBeH AU3HHI:
ApyKecTBOTO € CTpaHa IO AOTOBOPH 34 ITOAyYaBaHE Ha AKTHBH IIOA HAEM HA CTPaAW, OPHCH, CTPOHTEAHA
TEXHHKA U TPAHCIIOPTHH CPEACTBA, 34 CPOK AO 1 TOAMHA, C €BEHTYaAHA OIIINA 32 YAbAKABAHE HA CPOKA.

IlTo ¢puHaHCOB AU3HHT:
MatypuTeTHHAT aHAAM3 HA OBACIIHTEC HECAUCKOHTHPAHW IIAAINAHMA II0 AHMSHHT C OIIIHMA 34 ITOKYIIKA
(pmHAHCOB AMBHHT) ITO TOAWHH € KAKTO CACABA:

BrAeny AM3MHIOBH NAAIAHUA 110 AOTOBOPH 32 prHAHCOB AM3HHT KbM 31.3.2025 1.
Ao1lr. Orlr.-p02r. Or2r.-p03r. Or3r.-p04r. Ord4r.-po5r. Haa5r. O6mo

Awusuarosn 1585 1420 1360 1036 860 -

TIAAITAHUS

BbAeIY AUSHHIOBH IAAIAHUA 110 AOTOBOPHU 324 (prHAHCOB AM3HUHT KbM 31.12.2024 r.

Aolr. Or1lr.-p02r.

Or2r.-p0 3

Or3r.-p04r.

Or4r.-p05r.

Haa 5.

O6mo

Awnsunrosu 1585
TTAAITIAHTA

1420

1360

1036

9606

220

KoM 31.03.2025 r. mMa CKAFOYEHH AOTOBOPH 32 (DHHAHCOB AU3HHI' C HECBBP3aHU AHMIA 32 39 Opod akTHBH -
CTPOMTEAHA TEXHHUKA, MAIIIHN U TPAHCIIOPTHI CPEACTBAN APYIHL.

KoM 31.03.2025 r. B cbcraBa Ha VMoOTH, MAIIMHE M CHhOPBAKEHHA Ca BKAIOYEHH AKTHBHU ,,C IIPaBO Ha
110A3BaHEe" (OIEPATUBEH AUSHHT) M (DIHHAHCOB AU3HHT, KAKTO CACABA:

Crpapau  Cpopexenua Mammuaunu  Tpancnopraun O6mo
obopyasane cpeAcTBa

OryerHa CTOHHOCT
Caapo xbMm 31.12.2023 1005 - 3960 1428 6 393
[Mocrprman - - 3434 42 3476
Wsaesan (176) - (997) (369) (1542)
Canano xbMm 31.12.2024 1005 - 3960 1428 8 327
ITpensuncaeno caspo kbm 01.01.2025 1005 - 3960 1428 6393
TTocTbrman - - 3243 - 3243
Wsaezan - - (181) - (181)
Caapo xbM 31.3.2025 1005 - 7 022 1428 11 389
Amoprusanma
Caapo xkbMm 31.12.2023 836 - 483 625 1944
TTocTbrman - - 387 200 587
W3aesan (7) - (229) (305) (541)
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E(i)e]('m OT BAAYTHH IMPEH3YHCACHHA - - - 1 1
Caaao x6M 31.12.2024 829 - 641 521 1991
TTocTerman - - 161 46 207
Wzae3an - - (35) - (35)
Edexru or Baayran npeusuucaenus - - - (2) (2)
Caapo xbMm 31.3.2025 829 - 767 565 2161
basancoBa crorinocr

Baaancosa croiinocr keMm 31.12.2024 176 - 3319 907 6 336
Baaancosa croiinocr ksm 31.3.2025 176 - 6 255 863 9 228

AM3MHIOBHTE AKTUBH Ca II0 OIEPATHBEH M (DHHAHCOB AM3HHI OT BBHIIHH AHIA U CBBP3aHH AHIIA U3BBH
rpymara (CaMo OIIEPATUBCH AH3HHI)

3.2.2. ApyxecTBOTO KAaTO AU3HMHIOAATEA

ITo onepaTuBeH AM3HHT:

MaTypI/ITCTHI/IHT AHAAW3 HA 6rbACLLII/IT€ HCAUCKOHTHUPAHU IIOCTBIIACHHA 11O OIICPATUBCH AU3MHI KbM
HCECBBP3aHN AWUIIA IIO TOAHHH € KaKTO CACABaA:

BBAemy AM3HHIOBY IOCTBIIAEHUA 110 AOTOBOPH 32 OIIEPATHBEH AM3HMHI C HeCBBP3aHu Anna KbpM 31.3.2025 r.

Aolr. Orlr.- Or2r.-p0 OT3r.- Or4r.-p05r. Haa O61mo
AO 2T. 3r. A0 4T, 5r.
Awnsunrosu
MOCTBITACHUS 695 695 695 695 695 3475
BBAemy AM3HHIOBY IOCTHIIACHUA 10 AOTOBOPH 32 ONIEPATHBEH AM3MHI C HECBBP3aHu Auna KpM 31.12.2024 r.
Aolr. Orlr.- Or2r.-p0 OTt3r.- Or4r.-p05r. Haa O61mo
AO 2T. 3r. A0 4T, 5r.
Awusuarosn
HOCTBIIACHUS 695 695 695 695 695 3040

bpacruTe AMSHHIOBH IIOCTBIIACHUS ITO OIIEPATHBEH AUBHHI ChC CBbP3AHU AHIA B IPYIIATA Ca IIOCOYCHU B
1. 3.3. CBBpP3aHH AUIA U CACAKU CbC CBBP3AHHU AUIIA.

3.3.CpBpp3aHU AHUIIA U CACAKH CHC CBBbP3aHH AHLIA

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHHU AUIIA:

MaxopurapeH COOCTBEHHK Ha KAIIHTAAA HA APYKECTBOTO VIpaKHABAIL KOHTpoA ¢ Hukoaait I'amdes
Muxaiiaos — 76,26%, IpHTeKaBAHN IPAKO U KOCBEHO.

ABILIEpHH PEAIIPHUATHA HA APYIKECTBOTO!

Tpetic BI' EOOA, brearapus

Tpetic Amb0A AA, Bparapus

Tpetic Mexanuzarua EAA

Tpetic [Ipomsprac EOOA, bparapus

WNudpa Komepc EOOA, bparapus

Tpeiic Copoua AA Hurrr, Copous

Tpetic buap EOOA, Copbus

Acdaatr Komepc EOOA, bparapus

Tpetic Pear EOOA, Bparapus

[ToapoOna wnndopmarua 3a maBecrunuute B A33A, AbmiepHn Ha ApyKecTBOTO, € IIOCOYEHA B
npusoxenne 1.4.1 MuBecrunuu B ABINEPHE IPEALIPHATHAL

AcormupaHu IPEAIIPUATAS HA APY>KECTBOTO:
[ToapoOna nudopmartus 32 maBectuud Ha ApyxectBoro B AS3A Cbc 3HAYUTEAHO yIaCTHE € IIPEACTABCHA
B HoAcHUTEAHO npuAoxkenue 1.4.2. Musectnnnm B aCOIMUPAHT TPCAIIPHATHA.

Apyru cesp3anu auna xem 31.03.2025 r:
Iaawmem - H EOOA — Apy»ecTBO CBBP3aHO Ype3 OCHOBHUA AKITHOHEP
Il'aaman EOOA — ApyKecTBO CBBP3aHO YPE3 OCHOBHUA aKIIHOHEP
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Cayr coaap mapk EOOA — ApyXecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

Hro Aaairsac OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHUA AKITHOHEP

Donpanns Tpeiic 3a xopara FOAHII — Tpetic I'pyr Xoaa AA ocHOBeH yupeamnrea

Apy>xecTBa, CBBP3aHH Ype3 KAIOUOB PBKOBOAEH nepconas KpM 31.03.2025 r.
Hosura AA, Bopaorn EOOA, Aepo maassa AA, Amaxnaasuruke OOA, Poya amzaiia AA, Aemnra AeHA
OOA, Tpeckasert OOA, Xumuk AA, Esmaapa bearapuas EOOA, Amsea- IICT OOA, Meanmusacku

neHThp 1o brnodusuxa Hosa kaerka — Hosyc OOA

KArouoB pBKOBOAEH MEPCOHAA HA MIPEAIIPUATHETO:

Hukxoaaw 'amgeB Muxaiiros - Ilpeaceaarea Ha Haazoper coser

Mamnoa Ileitae Aenes - Yaen va Haazopen coBer
Mapuena Vsanosa Pynresa- Yaen na Haasopuus coser
Aecucaasa ViBanosa Arobenosa — I1peaceaarea Ha VC

bosu Crosaos Aeaues — I'aaen nsmpanuTescH Aupexrop u Yaex ma VC

Manoa Tanes Kapppkos -Uaen Ha VC

TRACE

Apy)KeCTBOTO OITIOBECTABA CACAHHUTE CACAKH MU CaAAd CHC CBBbP3aHU AHIIA, KOUTO Ca OCBIICCTBEHU
II0 ITA3aPHU IIEHU U HE C€ OTANYABAT OT TE€3U 324 HECBbP3aHU AUIIA:

3.3.1. TlIpoaaxOu Ha CBBpP3aHU AWIIA B rpylara

Kauent 31.3.2025 r. 31.3.2024 r.
Tpeiic BI' EOOA 297 348
Tpeiic ImOoa AA 1 1
Wudpa komepc EOOA 2 2
Tpetic [TpomrepTre EOOA 20 840
Tpeiic Copous AA, Hurx 41 93
Tpeiic buaa OOA, Copbust 1578 1323
Acdaat Komepc EOOA 193 173
Tpeiic Pear EOOA 6
A33A TPII Byprac 2023 1339
A33A Bparoso 3
A33A Tpeiic 6uaa 1665
A33A Ipoekr ITaoBAuB 4 392
A33A Aparaaesr 2021 2321 3316
A33A Merpo Caaruna 3667 17
A33A Apym 2022 3
A33A T'apa ITancka 966 702
A33A Merpo [umka 4 868 18
A33A Omrbagencka 2146
A33A Hoaabpxane 2022 2765 2095
O6uI0 24 605 10 596
3.3.2. Ilokymuku OT CBbP3aHH AHMIIA B IPyIaTa
AocTaBunk 31.3.2025 r. 31.3.2024 r.
Tpeiic BI' EOOA 9124 8 252
Wudpa xomepc EOOA 3610 11 528
Tpeiic Copbust 508 1 550
Acpaat Komepc EOOA 1266 393
Tpeiic Mexarnzanns EOOA 7 11
Tpeiic Pear EOOA 106
A33A KP Csore 55
O6mmo 14 621 21789

OCHOBHHSA BHA CACAKH CbC CBbp3aHn Anma 3a meproaa 01.01-31.03.2025 r npeacrasassar moayderan CMP
(raasuoO ot Tpetic BI' EOOA) u 3akynenn marepuaau (o1 Mudpa Komepc EOOA).
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3.3.3. BszemaHusa OT CBBP3aHHU AWIIA B IPyIIaTa

TRACE

KauenT 31.3.2025 31.12.2024 r.

Tpeiic BI' EOOA 1069 1233
Tpeiic Amboa AA 1
Mudpa komepc EOOA 595 1505
Acaat komepc EOOA 9
Tpeiic nporrsprac EOOA 4922 7676
Tpeiic Copous AA Humr, Copbus 2230 2215
Tpeiic Mexannzanusa EOOA 7
Tpeiic buaa OOA, Copbust 4067 3819
Tpeiic Pent EOOA 61 61
A33A Tpeiic Core 36 36
A33A Yerreaape 25 25
A33A Aroann Tpeiic 110 110
A33A Mapxuposka 2014 74 74
A33A Vauniu Boposan 1 1
A33A TPII Byprac 1875 536
A33A Omrbauencka 6567 4420
A33A Merpo crpoureacTBo 4 4
A33A Ipoekr ITaoBAuB 12838 10694
A33A Bparoso 10 8
A33A Iomopue 2020 1 1
A33A Aparaaesr 2021 10131 8606
A33A BMIK Crapa 3aropa 308 602
A33A Crkobeaeso 2022 16 16
A33A Merpo Caaruna 5323 2062
A33A Hoaansprxane 2022 3245 480
A33A T'apa ITaucka 1087 1836
A33A Merpo umka 4639 3227
Ob6e3meHka (305) (306)

O6mo 58 937 48 950

B mocodenunTe canpaa ca BKAIOYEHH aKTUBHU II0 AOTOBOP, CAUMHHUPAHH B CAAAATA HA B3EMAHHSA OT CBBP3aHH
AWIIA C IIACHBH 110 AOTOBOP IIO €AHH M CBHIIH AOroBopH B pasmep Ha 3 147 x.aB kbm 31.12.2024 r. u 2 409

x.AB KbM 31.03.2025 1.

3.3.4. 3aAabArKeHHA KBM CBBP3aHH AHIIA B IPyNaTa

Aocrapunk 31.3.2025 31.12.2024 r.

Tpeiic BI' EOOA 9930 7917
Wudpa xomepc EOOA 7 686 6186
VCM AA - B auBuparus ot 24.06.24r. 2 2
Tpeiic Mexarnzanns EOOA 29 22
Tpeiic Copousa AA Humr, Copbus 5619 5480
Acdaat Komepc EOOA 1996 1214
Tpeiic Pear EOOA 18 23
A33A Ipoekr ITaoBAnB 15 189
A33A KP Csore 3 3
A33A Aparaaesnu 2021 1347 1347
A33A Merpo Caaruna 7 082 5116
A33A I'apa ITancka 392 849
A33A Merpo umka 7 500 8 094

OGuro 41619 36 442

B mocodenure canpa ca BKAIOYECHH IIACHBH IIO AOTOBOP, CAUMHHHPAHH B CAAAQTA HA 3aABAKCHUA KbM
CBBP3aHN AHIA B IPyllaTa C aKTHBU II0 AOIOBOP IIO CAHHM M ChINM OOCKTH B pasmep Ha 3 147 x.AB KbM

31.12.2024 r m u 2 409 x.AB kbM 31.03.2025 1.
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ITTPEAOCTABEHH KPEAHTH HA CBBbP3AHH AHI[A BTPYIIATA

Kpeauromoayuarea AorosopeH pasmep Ha A. % TTapex OGesneuenns/Tapanmmn
KpeAHTa
Tpeiic Penr EOOA 1000 4%  31.12.2025 3aIIMC Ha 3aTI0BEA
A33A Aparaaesiu 2021 110 3% 31.12.2025 3AITUC HA 3AITOBEA

3.3.5. Caaaa 10 KpeAUTH, IPEAOCTABEHU HA CBbP3aHH AULIA B IPyNaTa

Kpeauromoayuarea Kparkocpouna yacr o ABArOCpOYHA YACT 110
aMOPTH3HpPyeMa CTOMHOCT AMOPTH3HpPYyEMa CTOMHOCT
T'raBHMIIA AuxBu T'aaBHMIIA Auxsu
A33A Aparaaesnm 2021 99 5 - -
Tpeiic Pent EOOA 757 12 - -
OG0 856 17 - -

3.3.6. Hauncaenu npuxoau ot auxsu 110 IIpeaocraBeru 3aeMu Ha CBBP3aHH AHIIA B IPyIaTa

Kpeauronoayuarea Bsemane xpMm  Haumcaenu IToayuenu Bsemane xpMm
31.12.2024 . npe3 2025 r. npes 2025 r. 31.3.2025 r.
Tpeiic Pear EOOA 6 6 12
A33A Aparaaesnu 2021 4 1 5
O61mo 10 7 - 17

TTOAYYEHH 3AEMMH OT CBbP3AHH AHIJA BI'PYTIATA

3.3.7. CaaAa 110 HOAyYEHH 3a€MH OT CBBP3aHU AHIIA B IpylIaTa

Banka / KpeanTop Kparkocpouna gacr 1o ABATOCpOYHA YaCT IO
aMOPTHU3HMpPyeMa CTOHHOCT aMOPTHU3HMpPyeMa CTOHHOCT
T'AaBHUIIA Aunxsu T'AaBHHUDA Auxsu
TPENC MEXAHU3AITVA EOOA - 4 - -
O6mo0 - 4 - _

3.3.8. HaumaceHu pa3xoAU 3a AMXBU IO IIOAYYEHH 32€MH OT CBBP3aHU AHUIIA B IPyIIaTa

Banka / Kpeantop 3aabaxkenue Hauucaenn ITaarenu 3aAbAKeHHE
31.12.2024 r. mpes 2025 r. npes 2025 r. 31.3.2025 r.
TPENMC MEXAHM3ALIVA EOOA 4 - - 4
O6mmo 4 - - 4

3.3.9. bpaemu OpyrHU HOCTBIACHHA OT CBBP3aHH AWIA B IPyIaTra IO AOrOBOPH 3a
OIIePATHBEH AU3UHI

BBAelu AM3HHIOBY IOCTBIIACHUA 110 AOTOBOPH 34 ONEPATHBEH AH3HMHI ChC CBBhP3aHU AuLIA B rpynara KeM 31.3.2025 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-pa04r. Otr4r.-po0o5r. OO6GmO

AWM3UHIOBU ITOCTBIIAEHUSA 2160 2160 2160 2160 2160 10 800

BpAeIu AM3MHIOBH IOCTBIIACHHA IO AOTOBOPH 32 OII€PATHBEH AM3UHI ChC CBHP3aHHU AUIA B rpynara KbMm 31.12.2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-a04r. Or4r.-po05r. OOGmio

AM3HHIOBH IOCTBIIACHHUSA 2.160 2160 2160 2160 2160 10 800

62



TPEVIC IT'PYII XOAA” AA TR CE

IMpunroxenus kpm nEAUBHAYaACH puHaHCOB oT4eT KbM 31.03.2025 roanna

3.3.10. TIpoaakOu Ha APYTH CBBP3aHH AHIIA

Kaunent 31.3.2025 r. 31.3.2024 r.
ApyecTBa, CBBP3aHH Upe3 KAIOYOB PHKOBOACH ITEPCOHAA 21 20
AcOLUupaHy APYKeCTBa 853 -
OG0 874 20

3.3.11. Tloxynku OT APYTHM CBBP3aHH AHIA

AocraBpumnk 31.3.2025 r. 31.3.2024 r.
ApyiecTBa, CBbP3aHH YPE3 OCHOBEH aKIIHOHED 37 56
ApyecTBa, CBBP3aHH Upe3 KAIOUOB PHKOBOACH ITEPCOHAA 361 65
OcHOBEH aKITHOHED 13 -
FOAHII — ocroBen yupeanrrea 5 120
OGmo 416 241

3.3.12. BsemaHUA OT APYITH CBBP3aHU AHUIIA

Kanent 31.3.2025 r.  31.12.2024 r.
ApyecTBa, CBbP3aHH Ype3 OCHOBEH AKI[HOHED 13 13
ApyecTBa, CBbP3aHH Upe3 KAIOUOB PbKOBOACH IIEPCOHAA 29 25
AconunpaHu APyKecTBa 1035 598
OGesreHKn (155) (154)
06110 922 482

3.3.13. 3aabArkeHHA KBM APYTH CBBP3aHH AULIA

AocraBunk 31.12.2024 r. 31.12.2024 r.
ApyecTBa CBBP3aHN Upe3 OCHOBEH AKIIHOHEP 735 758
ApyKecTBa CBbP3aHI UPe3 KAIOYOB PHKOBOACH ITEPCOHAA 320 52
AuBuACHTH 1490 1746
Apyru 4 4
OG0 2549 2 560

3aabAKeHHATA KbM ApPyrH cBbp3aHnm Amra kbM 31.03.2025 r. m 31.12.2024 r. ca HeobesmeueHHm u
OC3ANXBEHU.

ITTPEAOCTABEHH KPEAHTH HA APYTH CBBbP3AHH AHI[A-HAMA.
TTOAYYEHH KPEAHTH OT APYTH CBbP3AHH AHI]A:

3.3.14. HaumaceHu pa3dxOAH 32 AUXBH IIO IIOAYYEHH 3a€MH OT APYTH CBBP3AHU AHIIA

Kpeaurop 3aabaxenue Hauucaenu TTaraTenn 3aAbAKeHHE
31.12.2024 r. mpe3 2024 r. umpe3 2024r.  31.3.2025r.
Hukoaait 'amgye MuxaiiaoB 53 - 53 -
OG0 53 - 53 -

3.3.15. bpaAemm GpyTHH IIOCTBIAEHHA OT CBBP3aHU AWIA HU3BBH IPyIIaTa IO AOTOBOPH 3a
OIlepaTHUBEH AUSUHT

BbAeIM AUBMHIOBH ITOCTBIIACHHA 10 AOTOBOPH 32 OIIEPATHBEH AMBHHI ChC CBBP3aHU ANIA U3BBH IPyIaTa
xbMm 31.3. 2025 1.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-p04r. Ordr.-po5r. OGmo

AM3UHIOBY ITOCTBIIAEHUSA 80 80 80 80 80 400

BBAenmy AMZMHIOBH OCTBIIACHUSA 110 AOTOBOPH 32 OIIEPATHBEH AMZHHT ChC CBBP3aHNU AUIIA H3BBH IPynaTa
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xbM 31.12. 2024 r.

Aolr. Orlr.-po2r. Or2r.-p03r. Or3r.-po0d4r. Otr4r.-po5r. OOGmo

AM3UHIOBY ITOCTBIIAEHUSA 80 80 80 80 80 400

3.3.16. A0x0AU Ha KAFOUOB II€PCOHAA

Bua Hauncaenu cymu 3a:
KPaTKOCP. AOXOAU CAEA ApyrHU AOXOAH HAAIIAHUA KOMIICHCHPY
AOXOAU HA MPEeKPaTABAH  ABATOCPOYH npu Ha 6a3zara HA  €MH OTILyCKH
HAETH AUIA eHa 1 AOXOAH HAITyCK aKIuUu
TPYA.IIPABOOT ane
HOIIL
Haazopen ceBer 343 - - - - -
VYupasnreaeH cbBeT 276 - - - - -
O06m0: 619 - - - - -

Apy)KCCTBOTO CYMTa 32 KAFOYOB p’bKOBOACH HepCOHaA TE3U AUIA, KOUTO MOIaT Aa B3eMaT pCH_ICHI/IH H Aa CE
pasnope)ﬁAaT OT MUMETO Ha Apy}KCCTBOTO.

HOAPO6H2. HH@OPMQHI/IH 324 BB3HATPAKACHHUATA HA KAFOIOBMSA p’bKOBOACH HepCOHaA (& HpeAOCTﬁBCHa B
,A,OKAaAa OTHOCHO HpI/IAaI‘aHC IIOAHMTHKATA 32 B"bSHana)KACHI/IHTa.

3.4. YpaBaeHHe Ha KAaIIUTAaAQ

C YIIPABACHHCTO HA KallUTaAd APYKECTBOTO HEAU Ad Ch3AABA M IIOAADBPIKA BH3MOKHOCTH TO Ad IIPOABAKH
Ad @yHKL[I/IOHI/Ipa KATO ACHUCTBAIIIO IIPCALIPHUATHE M Ad OCHUIYpfABA CBOTBETHATA BDBb3BPHINACMOCT Ha
HWHBCCTHPAHUTC CPCACTBA Ha AKIHUOHCPHUTEC, CTOIIAHCKH IIOA3HM Ha APYIATC 3aHMHTCPCCOBAHH AHMIIA I
Y9aCTHUIIN B HCTOBUA 6I/I3HCC, KaKTO U A2 IIOAABPIKA OIITIMAAHA KAITUTAAOBA CTPYKTYpPa, 32 Aa CE peAynupar
Pa3xXOAHTE 32 KaITTaAQ.

Apy)KCCTBOTO TCKYIIO H216AIOA3.BZ. OCHUTYPEHOCTTA U CTPYKTypaTa Ha KAaIIMTaAad HaA 0232 CHbOTHOILIEHHUETO HA
3AAANDBIKHAAOCT. ToBa ChOTHOIIIEHHE CE U3YMCASIBA MCIKAY HCTHHUS ABATOB KallUTAA KBM O6H_IaTa cyma Ha
kanurasa. Hermwmsr ADBATOB KaITUTaA CE€ OIPCACASl KATO PA3AMKA MCIKAY BCHYKH IPHUBACYCHH 3ACMHH
CpeACTBa (KpaTKOCpO"IHI/I n A’I)AI“OCPO‘IHH) TaKa, KaKTO Ca IIOCOYCHH B HWHAWBHAYAAHHSA OTYCT 32
CbI/IHaHCOBOTO CbCTOAHUC U ITAPUIHUTE CPEACTBA U ITAPUYHU CKBUBAACHTU. O6H_[2.T8. CymMa Ha KaIluTaAa €
paBHa Ha COOCTBEHUS KATIMTAA W HETHUSI ABATOB KAaITUTAA.

B T2.6AI/IH8.T8. IIO-AOAY Ca HpeACTB.BeHI/I CBbOTHOIICHHMATA HA 3AAABKHAAOCT HA 0asa CprKTpr.Ta Ha KaIlkuTaAa

xpm 31.03.2025 .

Bua 31.3.2025 r. 31.12.2024 r.
OOI1110 ABATOB KAIIUTAA, T.U.: 302 352 83 656
PDrHAHCOBU IIACHBU CBBP3aHU AHIIA 26 504 15160
DrHAHCOBU IIACHBU HECBBP3AHH AUIA 275 848 68 496
Hamaasen c:
IMAPUYIHHUTE CPEACTBA ¥ IAPUYHU €KBHUBAACHTH (6 231) (6 483)
Heren ApATOB KanmuTaa 296 121 77173
OOI110 COOCTBEH KAITHTAA 178 663 175 890
O0m10 KarmuTaA 474 784 253 063
CBOTHOIIIEHHE HA 3AAABXKHAAOCT 0,62 0,30

3.5. PuHAHCOBU PUCKOBE

B xoaa Ha oOmwvaiimara cu ACHHOCT APYKECTBOTO MOXKE Ad OBAC H3AOKEHO Ha PA3ANYHU (PUHAHCOBH
PHCKOBE, HAH-BAKHUTE OT KOHTO Ca: BAAYICH PHCK, KPEAUTCH PHCK M AHKBHACH PHCK. 32TOBa OOIIOTO
YIPaBACHHE Ha PUCKA ¢ (DOKYCHPAHO BHPXYy MHHHMH3UPAHETO HA IIOTCHIIMAAHHTE OTPULATEAHN €(EKTH,
KOHTO OHXa MOTAH Ad CE OTPasiT BbPXy puHaHCOBUTE pesyarard. PUHAHCOBUTE PHUCKOBE TEKYIIO CE
HACHTH(HUITIPAT, H3MEPBAT U HADAIOAABAT C ITOMOIITA HA PA3AMYHH KOHTPOAHH MEXAHH3MI, 34 Ad CE OII-
PEACAAT AACKBATHU IICHU Ha YCAYIUTE, IIPEAOCTABAHU OT APYKECTBOTO, Ad CE OLICHAT aACKBaTHO (hopMmHTE
Ha TIOAABP)KAHE Ha CBOOOAHHTE AMKBHAHH CPEACTBA, O€3 A4 Ce AOIYCKA HEOIIPABAAHA KOHI[CHTPAIIMA Ha
AAACH PHCK.
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HO—AOAy ca OITmCaHHu paBAI/I‘{HI/ITe BHAOBE PHCKOBE, Ha KOHTO € H3AOKCHO APYKECTBOTO HpI/I
OCBIIICCTBABAHEC HA HEroBaTa ACﬁHOCT, KaKTO 1 B’b3HpI/I€TI/I}IT ITOAXOA HpI/I praBACHI/ICTO Ha TE3N pI/ICKOBe.

3.5.1. KpeaureH puck

HPI/I OCBIICCTBABAHE HA CBOATA ACﬁHOCT Apy}KQCTBOTO € U3AO0KEHO Ha erAI/ITeH pI/ICK, KOHTO € CBBpP3aH C
pI/ICKa HAKOM OT KOHTpal"CHTI/ITC My Aa HC 6"I>A€ B CBCTOAHHMEC Aa HM3IITBbAHH H3IOAAO M B obuyaiino
HpCABI/IACHI/ITG CpOKOBC 3AADBAKCHHUATA CH KbM HETO.

DOUHAHCOBUTE AKTUBU HA APYKECTBOTO Ca KOHIICHTPHUPAHU B TPH I'PYIIN: IIAPMIHH CPCACTBA 1 B3CMaHUA OT
KAVICHTU, CpI/IHaHCOBI/I AKTHUBH — IIPCAOCTABCHU 3aCMH.

APY)KCCTBOTO peAOBHO CA€AH 32 HCHUIIIBbAHCHHETO HaAa 3aAbAKECHHATA Ha CBOHM KAHUCHTU H ApyI‘I/I
KOHTpaTCHTI/I, YCTaHOBCHU MHAHUBHAYAAHO HAH HaA prl'II/I, M H3IIOA3BAa Ta3H HH(bOpMaHHH 3a KOHTpOA Ha
KpCAI/ITHI/IH pI/ICK. Koraro pasxoAnTe HC Ca HpeKaAeHO BHCOKH, CC Ha0ABAT U U3IIOA3BAT AAdHHH 32 er,AHTCH
pCﬁTI/IHF OT BBHIIIHM HNI3TOYHHIIN I/I/I/IAI/I Cl)I/IH’zIHCOBI/I OTYCTH HA KAHMCHTUTIC M ApyFI/ITC KOHTpaFCHTI/I.
[ToAanTuka ma Apy)i(eCTBOTO € Aa I/ISB’prIBa TpB.HSaKL[I/II/I caMo C KOHTpaI‘eHTI/I C AO6’bp KpCAUTCH peﬁTHHI‘.

[TapugrnTe CpPEACTBA B APY/KECTBOTO M PA3IIAAIIATEAHUTE OICPAIHMNA Ca CBCPCAOTOUCHH B CACAHHTE
Oauku - Yaukpeaut byabank AA, banka ACK AA, OBb AA u FOpobauxk bearapus AA.  PvroBoacTBOTO

CUYHTa, Y€ HE € HAAHIIC pI/ICK, AOKOAKOTO O6CAy)KBaH_[I/ITC OaHKM ca cbC cTabMAHA AUKBHUAHOCT.

3.5.2. AukBHAEH pHUCK

AI/IKBI/IAHI/IHT pHCK C¢ m3pas3siBa B HCraTMBHATA CHTyalllA APYKECTBOTO Aa HC 6rbA€ B CBCTOAHHC Aad
mocpeniae 663}7CAOBHO BCHUYKHN CBOU 32ABAKCHHUS CbIAACHO TCXHUA ITAACK. To IIPOBCIKAA KOHCCPBATUBHA
IIOAUTHKA IIO YIIPABACHUEC Ha AUKBUAHOCTTA, YPE3 KOATO IIOCTOAHHO IIOAADBPIKA OIITHUMAACH AUKBUACH
3armac Hapu9HH CPCACTBA U Ao6pa CITOCOOHOCT 32 (i)I/IHaHCI/IpaH€ Ha CTOIIaHCKAaTa CHU ACﬁHOCT. TﬁKyLL[O
MATYPHUTCTPT U CBOCBPECMCHHOTO OCBHIICCTBABAHC HA ITAANIAHUATA CE CACAH OT CpI/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C€ IIOAABPIKA H€O6XOAI/IM8.T3. I/IHq.)OpMaL[I/IH 32 HAAUYIHUTE IIAPUYIHU CPEACTBA U IIPEACTOAILIUTE
ITAQITTAHMA.

3.5.3. Awuxsen puck

Auxsen pI/ICK c pI/ICK’bT, (S CHpaBCAAI/IBB.TB. CTOMHOCT UAU 6’bACH_[I/IT€ HapI/I‘IHI/I IIOTOLIKX HA A’bp)KaHI/ITC oT
Apy}KecTBOTO (bI/IHaHCOBI/I AKTUBU M IIACHBH 1€ BapﬂpaT IIOpaArx HpOMCHI/I B HaSapHI/ITe AUXBH.
I/IHCprlVICHTI/ITC C q)I/IKCI/IpaH AUXBCH HpOHGHT Ca M3AOKCHH HaA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HAa
ANXBCHUA HpOLICHT - HpOMeHI/ITC B HHMBAaTa HA HaSapHI/IH ANXBCH HpOIIeHT € BAUAAT HA CTOMHOCTTA HA
A’bp)KaHI/ITC (bI/IHaHCOBI/I AKTHUBH U ITACUBU C q)I/IKCI/IpaHa AnxBa. PUHAHCOBUTE AKTUBHU U ITACHUBH C ITAABAIL]
ANXBCH HpOHCHT Ca M3AOXKCHH HaA pI/ICK Ha HapI/I‘IHI/IH IIOTOK - 6’]:A€I_[II/ITC HapI/I"IHI/I IIOTOIIM OT TAX IIC
3aBHCAT OT HpOMCHI/I B HaBapHI/ITC ANXBCHU HpOL[ﬁHTI/I.

Karo IIAAO B CprKTypaTa Ha AaKTUBHUTC M ITACHUBUTC HA APY)KCCTBOTO, ANXBOHOCHHTC (bI/IH’AHCOBI/I AKTHUBU M
ITACHUBH HMMAT 3HAYHUTCACH AAA, HpeACTaBAﬂ'BaH_[I/I B3€EMaHHA M 3aADBAKECHUA IIO AOI‘OBOpI/I 3a (pI/IHaHCOB
AH3HWHTI, IIOAYICHH 1 HpeAOCTaBCHI/I 3aCMMU.

3.5.4. BaayTeH puck

Apy)KeCTBOTO € HM3AOKCHO Ha BAAYTCH PHCK AOTOAKOB2, Y€ BCHYKH KAOHOBC onepHpaT B A’bp)KaBI/I C
IIPOMCHAHB KYpC Ha MECTHATa BaAyTa — Cp’b6CKI/I AI/IHapI/I, YCIIITKK KPOHI/I, MAaKEAOHCKHU AeHB.pI/I, YKPanmHCKH
FpI/IBHI/I, pyM"bHCKI/I ACH.

B TabAmmara mo-AOAy € IIPEACTaBEHA BaAyTHATA My dycTBHTeAHOCT npu 10% yBeAnmdenme/HamaAcHUs HA
TEKyILHTE OOMECHHHU KypCOBE Ha OBATApCKHA ACB CIIPAMO BAAYTHTE, PASAMYHH OT A€BA M €BPO Ha 0asa
CIpyKTypara Ha BaAyrHHTE akTHBA M macusu kbM 31.03.2025 r. u mpu IpEAITOAOKEHHE, Y€ Ce HIHOPHPA
BAHAHIETO HA OCTAHAAWTE IIPOMECHAMBH BeAMUnHH. EEKTPT ¢ M3MEpEeH M IIPEACTABCH KATO BAMAHIE
BBPXY (DUHAHCOBUSA PE3YATAT IIPEAH ODAAraHE C AAHBIH U BBPXY COOCTBCHHSA KAIIUTAA.

Edexr Bppxy neugasba/3ary6a Heto or Aambim kbpMm 31.12.2024 . RSD CZK RON
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ITpu yBeanueHue Ha BaayTeH Kypc ¢ 10% (1776) (506) 15 868

ITpu HamaseHue Ha BaAyTeH Kypc ¢ 10% 1776 56 (15 869)

3.6. KarouoBu NpuGAU3UTEAHH OLIEHKH U IPEIEHKH Ha PHhKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HACTOALIUA (bI/IHaHCOB OTYET IIPU OIIPEACAHE HaA CTOMHOCTTA HA HAKOU OT AKTUBUTEC, ITACUBUTC,
IIPUXOAUTE H  PaA3XOAHTEC PBHKOBOACTBOTO € HAIPABHUAO HAKOM CYCTOBOAHH IIPCAIIOAOKCHHA M
HpI/I6AI/I3I/IT€AHI/I CICTOBOAHM IIPCICHKH. Bcenuku Te ca HaIIpaBCHH HAa OCHOBATa HaA Haﬁ—Ao6paTa IIpEIICHKA
nu I/IHqDOpMaL[I/IH, C KOAITO € Pa3IIoAaraAO0 PBHKOBOACTBOTO KbM Kpasd HA OTYCTHHA IICPHOA. ACfICTBI/ITCAHI/ITC
pe3yATatu OMxXa MOTAH Aa CC€ pa3AM4YaBaT OT IIPCACTABCHUTC B HACTOAIIIA CbI/IHaHCOB OTHYCT.

3.6.1. OOGe3meHka HA HMOTH, MAIIMHA ¥ CHOPBXKEHHA, HEMATEPUAAHM aKTUBH U
MHBECTULIMOHHHU UMOTH

Coraacuo usuckBanusta Ha MCC 36 kbm Kpaﬂ Ha OTYECTHUA HepI/IOA Ccc HpB.BI/I HpCHCHKa AaAW ChIINCCTBYBAT
HNHAWUKAIIUM, Y€ CTOMHOCTTA HA AAACH aKTHUB OT I/IMOTI/ITC, MAIIWUHHUTE 1 C’I)Op’b)KeHI/IHTa, HCMaTepI/IB.AHI/ITC
AKTUBU HAHN I/IHBCCTI/IHI/IOHHI/ITC HMOTH € O6€3L[CHCH3. B CAY‘IZLI;‘I Ha TaKHMBA HMHAWKAIIMKM CC HM3YHCASABA
BBH3CTAHOBUMATA CTOMHOCT HA AKTHUBA U CE OHpCACAﬂ SB.FY68.T3. oT O6€3HCHK3.

Ko™ 31.03.2025 r. Ha Oa3a Ha U3BBPIICH IIPETACA HE CA YCTAHOBCHN HHAUKALINU 32 OOC3LICHKA.

3.6.2. TIloae3Hu >)KHBOTH U OCTATHYHU CTOIHOCTHA HAa MMOTH, MAIIIUHU U ChOPBIKEHUA

®UHAHCOBOTO OTYUTAHE HA MMOTHU, MAIIUHU U CbOPBKEHHA BKAIOYBA U3IIOA3BAHETO HA IIPHOAH3HTECAHU
OIICHKH 32 TEXHHUTEC OYAKBAHH ITOAC3HI MKUBOTH M OCTATBHYHH CTOMHOCTH, KOUTO ce OA3HpaT Ha IIPEIICHKH
OT CIpaHa Ha PBKOBOACTBOTO Ha ApyimecTBoTo. MHQOpMamus 3a HOAE3HHA KHBOT Ha AKTHBUTC €
npeacrasera B T 2.8 VIMoTH, MAIIMHN ¥ CHOPBKEHMA.

KoM 31.03.2025 r. Ha 6a3a Ha H3BBPIICH IIPETACA HE CA YCTAHOBEHH YCAOBHA 32 IIPOMCHH B OIIPEACACHHA
ITOAE3€EH JKUBOT U OCTATBYHA CTOMHOCT HA IMOTH, MAIIIMHU U ChOPB/KCHIUA.

3.6.3. OOGe31eHKa HA MHBECTHUIIUH B ABILEPHHU, ACOIIMUPAHN M CHBMECTHH IIPEAIIPUATHA

ApyHKECTBOTO KAACH(HIMPA KATO HHBECTULIUH B ABIICPHH APYMKECTBA, KOIATO IIPUTEKABAHUTE OT HETO
AKIIMH, AAAOBE HMAH APYIH IIpaBa B APYTH ApyiecTBa, npesumnasar 50 % or kamurasa UM, HAH IO APYT
HAYUH ¢ B CbCTOAHIE AQ PBKOBOAH H OIIpeAeAs (PHMHAHCOBATA U OIIEPATHBHATA UM IIOAUTHKA, TAKA 9€ Ad CE
HU3BAMYAT M3TOAH B PE3YATAT Ha AeHHOCTTAa M. CBBMECTHO IPEAIIPHATHE, BBPXY KOCTO APYKECTBOTO U
APYIHTE CTPAHI IIPHTEKABAT CHbBMECTCH KOHTPOA BBPXY IIPCALIPUATHETO UMAT IIPABO HA HETHUTE AKTHBY Ha
IPCAIPHATHETO. ACOIMHPAHN €A TE3M IPEAIIPHATHA, BBPXY KOUTO ApPYKECTBOTO OKa3Ba 3HAYHTEAHO
BAUSHZE B yCAOBHO mpurexasa oT 20 Ao 50% oT kammrasa UM, HO KOHTO HE ABLIEPHHU IIPEAIIPUATHA U
CHBMECTHH IIPEATIPUATHAL

Te ce omeHsABaT IO CEOECTOMHOCT, HAMAACHA CbC 3aryomre OT ObesmeHKH. KbM Aarara Ha Bceknm order
PBKOBOACTBOTO IIPABH AHAAM3 M OLICHKA AQAH CBINECTBYBAT HHAHKATOPH 32 OOE3IICHKA HA HETOBUTE
MHBECTHIHN U KAKBB € €BEHTYAAHUAT pasMep Ha 3aryomure OT obesIieHKa. PBHKOBOACTBOTO € IIPHEAO KATO
HHAUKATOPH 32 ODE3LIEHKA HA MHBECTHIINUTE B ADYIU APYMKECTBA: OTYHTAHE HA OTPHUILATEAHA CTOHHOCT Ha
HETHUTE AKTUBH HAM aKTHBH IIOA PEIUCTPUPAHMA OCHOBCH KAIIMTAA, 3HAYHTEAHO IIPCBHINCHME HA
3aABAJKCHHATA HAA B3CMAHEATA, CBIIECTBCHH OIPAHHYCHNA B ACHHOCTT4, 3HAYUTCAHO PEAYIIHPAHE Ha
obemMuTe M/MAM TPEYCTAHOBSBAHE ACHHOCTTA Ha APYKECTBOTO, B KOETO € HMHBECTHPAHO, OTIUTAHE HA
3aryOH 32 IIPOABAKUTCACH IIEPHOA OT BpEMe, TEHACHIIMA HA BAOIIABAHE HA OCHOBHH (DHHAHCOBH
moxasatean. [1pu mpereHkara cu PHKOBOACTBOTO ITOAXOKAA MHAMBHAYAAHO CIIPAMO BCAKA MHBECTHITHA U
CBOTBETHHUTE MHAUKATOPH, KATO IIPHEMA, Y€ HAAMYUETO HA IIOBEYE OT CAHMH HAAATA IIPETACA HA OLICHKATA.
TecToBeTe U IPEIICHKUTE HA PBKOBOACTBOTO 33 OOE3IICHKA HA MHBECTHIINUTE CA HAIIPABEHM IIpe3 IIPH3MATa
HAa HEIOBUTE IIPOTHO3M U HAMEPEHHsA OTHOCHO OBACIINTE MKOHOMHYECKH H3TOAM, KOUTO CE OYaKBa Al
ODbAAT IIOAYICHH OT ABINEPHUTEC APY/KECTBA, BKAIOYHTCAHO TBPIOBCKH K IIPOH3BOACTBEH OIIHT,
OCHIYPSBAHE HA ITO3HUIINA HA OBATAPCKU U IY/KACCTPAHHI IIa3aPH, OYAKBAHUATA 32 ObACIIN IIPUXOAU U IIP.
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HHBCCTI/ILII/II/ITe B A’bH_ICpHI/I HpeAHpI/IHTI/IH CE OoIcHABAT IIO CC6€CTOﬁHOCT, HaMaA€Ha CbC SaFY6HT€ orT
obesrienkn. KbM Aarata Ha BCEKM OTYET PBKOBOACTBOTO CBIAACHO BB3IIPHUETATA CUCTOBOAHA ITOAHTHKA
HpaBI/I AHAAW3 1 OIICHKAa AaAN C’I)LT_IeCTByBaT I/IHAI/IKaTOpI/I 3a O6CSLICHKZ. Ha HETOBUTC MHBCCTHUIINM U KAKbBB €
EBEHTYAAHHAT PasMep Ha 3aIryOuTe OT 0OE3IIeHKa. PHKOBOACTBOTO € IIPHEAO KATO HHAHKATOPH 3a O0e3IIeHKa
Ha MTHBECTUIITUUTE B ApyI‘I/I Apy)KCCTBa, 663 Aa I/IS"ICpHBa BCHYKH Bb3MOXKHM:

- OTYMTaHE HA OTPULATEAHA CTOMHOCT Ha HETHUTC AKTHBU HAU AKTHBHU ITOA PETHCTPHPAHHA OCHOBEH
KAITUTAA,
- 3HAYMTCAHO IIPCBHUINCHHE Ha 3aABAKCHHATA HAA B3CMAHUATA, CBIICCTBCHH OIPAHHYCHUA B
ACHHOCTTA,
- 3HAYUTEAHO PEAYIIMPAHE HA ODEMUTE U/HAN IIPEYCTAHOBABAHE ACHHOCTTA HA APYKECTBOTO, B KOETO
€ UHBECTUPAHO,
= OTYUTAHEC HA 32.I'y6I/I 3a HpOA’bA}KHTeAeH HCpI/IOA oT BpCMC,
- TEHACHIINA HAa BAOIIABAHE HA OCHOBHU (DHHAHCOBU IIOKA3ATCAH.
TCCTOBCTC n HPCHCHKI/ITC 3a O6CSHCHK8. HAa WHBECTUIIMUTE Ca HaHpaBCHI/I HpCS HpI/ISMaTQ. Ha HEIroBHUTE
IIPOTHO3M M HAMEPEHUA OTHOCHO OBACIIMTE HKOHOMUYECKH H3IOAH, KOHTO CE OYaKBA Ad OBAAT IIOAYUCHH,
aAHAAW3 Ha TCKyH_[OTO CpHHaHCOBO CbCTOAHHE, BKAIOYUTECAHO T’pr‘OBCKI/I n HpOI/ISBOACTBeH OIINT,
OCI/II'ypHBaHC Ha IIO3UITUM Ha 6’I)AI‘3.pCKI/I n "Iy)KAQCTpaHHI/I HﬁSapI/I, OYaKBaHUATA 3a 6’I)ACH_[I/I HpI/IXO,A,I/I n Hp.

3.6.4. OOGe3ieHKa Ha MATEPUAAHH 3AIIACH

Kbm Kpas Ha BCEKH OTYCTCH IIEPHUOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHUTC MATCPHUAAHM 3AITACH —
MaTepHaAH, HIPOAYKIHA, CTOKH, 32 Ad YCTAHOBHU AAAH MMa TaKHBa, HA KOUTO HETHATA PCAAH3yeMa CTOMHOCT ¢
O-HHUCKA OT 02A2HCOBATA UM CTOMHOCT.

[Tpu to3u mperaea kbMm 31.03.2025 1. He ca YCTAHOBEHM MHAHKAIINN 32 OOE3IICHKA HA MATCPHAAHH 3AIIACH.

3.6.5. OO6e3enka Ha PUHAHCOBU AKTHUBU

KM Kkpast Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3UUCASBA U IIPU3HABA 3aIYOH 3d OYAKBAHU KPEAUTHE
3arybu M KPEANTHU OOE3IICHKU 32 (DHHAHCOBU AKTHBHU, OLICHABAHU 10 AMOPTU3HPAHA CTOHHOCT, ABATOBH
HMHCTPYMEHTH, OTYHTAHU II0 CIIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, aKTHBHU IO AOTOBOPH C
KAUCHTH U AOTOBOPH 32 (PHHAHCOBA TAPAHIIHA.

3a IpUAAraHETO HAa TE3H H3YHUCACHUSA PBKOBOACTBOTO HA APYKECTBOTO IIPABH PEAHIA BAXKHHU IIPCIICHKIL,
KAaTO: 2) OIPEACASHE HA KPUTEPUU 32 HMACHTH(UIMPAHE U OICHKA HA 3HAYNTCAHO YBEAHYCHHE HA
KPEAUTHUS PUCK; 0) M300p Ha ITOAXOASIIM MOAEAH U IIPEATIOAOKCHHSA 34 H3MEPBAHEC HA OYAKBAHUTE
KPEAUTHHU 3ary0u; B) popMEpaHe Ha IPYIH OT CXOAHM (DHHAHCOBH akTWBH (MOpTdedan) 3a IleAnTe Ha
M3MEPBAHETO HA OYAKBAHWUTEC KPCAUTHH 3aryOH, I) YCTAHOBABAHE M OLCHKA 32 KOPCAAIIUATA MEHKAY
HICTOPUYECKUTE IIPOLCHTH HA IIPOCPOYHE M IIOBEACHHETO HA OIIPEACACHH MAKPOIIOKA3ATEAH, 334 Ad CE
OTpasAT epEKTUTE OT IPOrHO3UTE 32 TAX B OBACILE IIPU H3UUCACHUATA HA OYAKBAHUTE KPCAUTHU 3aryOmH; A)
CIIEII(DHYHN AOIYCKAHHA M IIPELEHKH IIPH HAKOM MHAUBHAYAAHH B3CMAHISA, BKAFOYHTEAHO OT CBBP3AaHH
AMIIA.

KbMm kpat Ha mepuoaa ApymKecTBOTO HpUTExaBa: (PUHAHCOBU AKTUBHU, OLICHABAHU II0 aAMOPTHU3HUpPAHA
CTOMHOCT, BKAFOYBAIIU THPIOBCKH B3CMAHUS U IIPEAOCTABCHH 3ACMU; AKTUBU IO AOTOBOPU C KAMEHTH U
AOTOBOPH 33 (PHHAHCOBA rAPAHIINA

3a u34nCAABAHE HA OYAKBAHNUTE KPCAHTHH 3aryOH 110 OTHOIICHHE HA THPIOBCKUTE B3EMAHMUS €A IIPHAOKCHH
OIIPOCTEHUAT IMOAXOA, cbraacHEO MC®PO 9, m marpura Ha mposusuure. Bsemanmsara ca pasraeAaHm Ha
KOACKTHBHA 6232, CIIPAMO BEPOSTHOCTTA 32 HEH3IIbAHCHEE U IIOTCHIINAAHUTE 3aIyOU B PE3YATAT HA TOBA,
U3YNCACHH Bb3 OCHOBA HA HMCTOPHYCCKATE AAHHU Ha APYKECTBOTO 32 5 IOAWIICH IIEPHOA, KATO 32
B3CMAHNSA, KOUTO HMa AOCTATBYHO HHQOPMALHUS, €A B3CTH IIPCABHA OOCKTUBHU BBHIIHU U HAYUCACHA
KPEAUTHA ODE3LICHKA.

IIpeaocraBeHHTE 32€MU Ca PASTACAAHU HA MHAHUBUAYyAAHA 0a3a IO OTHOIICHHE HA OYAKBAHM KPCAUTHH
3aryOu. 32 OIPEACAAHETO HA KPCAUTHHSA PHCK APYKECTBOTO ITOA3BA BBTPEIIHA METOAOAOIHSA 34 KPEAUTCH
PEITUHL, KOSTO B KOHTEKCTA Ha OIIPEACACHUETO 32 ,,HICHK KPEAUTEH PEHTHHI € OCHOBAHA U CHbBMECTUMA C
YIBbPACHA CBETOBHA ACDHHUIIMS B TOBA OTHOILCHUE, 4 32 OIIPEACASHETO HA IIOTCHIIMAAHUTE 3aryOd ca
ITOA3BAHH ITYOAUKYBAHU AAHHF, KOPHIHPAHH CIIPAMO OOCTOATEACTBATa, KATO 3a B3EMAHUSA, 32 KOHUTO €
HAAHILE AOCTATHYHO NH(OPMALIHS € IIPH3HATA KPEAUTHA OOE3IICHKA.
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AOI‘OBOpI/ITe 3a (bI/IHaHCOBB. rapaHnous ca paSI‘AeAaHI/I AHAAOTHYHO Ha HpeAOCT?lBeHI/ITe 3a€MH, KaTO €
OTYCTCH Cq)ﬁKTbT OT UM3AAACHATA I‘apaHIII/IH IIO OTHOIIICHUEC HA AHUIICTO, 324 KOCTO € HpCAOCTaBeHa.

3.6.6. IlpusHaBaHe HA MPUXOAU IO AOTOBOPH C KAUECHTHU

ApyKEeCTBOTO IIpHU3HABA IIPHXOAH IIO AOTOBOPH 33 CTPOMTEACTBO, Ha 0a3aTa Ha 3aADAKCHHETO 34
U3ITbAHECHIE, JAOBACTBOPABAHO B TEUCHHE HA BPEMETO, CAMO 4KO € B CHhCTOAHHCE AA HAITPABH OODOCHOBaHA
OIICHKA Ha CTEIICHTA Ha HAIIPEABKA KbM IIBAHO YAOBAeTBOpsBaHe. CTeIleHTa Ha HAIIPEABKA € IIPEPasrACAAHA
KbM Kpasd HAa OTYETHHA IEPHUOA, 32 KOETO Ca ITOA3BAHU METOAM HA BAOKEHHTE PECYPCH, IO-CIIEHAAHO
OIOAKETH Ha OY4AKBAHOTE H ACHCTBHUTEAHO U3BBPIICHHUTE PA3XOAH, KAKTO H METOAM, OTYHTAIIH
IIPOAYKIIHATA 32 AOLOBOPH, KBACTO APYKECTBOTO € IIPAK HM3ITBAHUTEA, KOUTO PBKOBOACTBOTO CYUHTA 32
ymecran HesaBucumo ot T0OBa, B O'BACIIIE MOIAT Ad HACTBIIAT IIPOMEHH, AOKOAKOTO € BBb3MOMKHO Aa HE Ca
B3CTH IPEABHA (PAKTH H OOCTOATEACTBA, KOMTO HE Ca OWAM W3BECTHH HAHM IIOA KOHTPOAA Ha
PbkoBOACTBOTO, KakTO M mOpaAu hakTa, Ue B Kpas T€3U AOTOBOPH IIOAACKAT Ha (POPMAAHO OAOOpeHIE
1/MAH IPHEMAHE OT KAUCHTA U/ MAM TPETA CTPAHA — ABPIKABCH OPTAH.

AoroBopure 3a AOCTABKM Ha IIPOAYKLHS, CTOKA H YCAYIM 32 OTYCTHHSA IIEPUOA U KbM Kpas My Kacasr
OTACAHH AOCTaBKU HMAHM B CEPUA, C YAOBACTBOPCHU 3aABAMKCHUA 32 W3IBAHCHHE HAHM C YACTHYHO
YAOBACTBOPEHH 3aABAKCHHEA, IIPH KOUTO APYKECTBOTO HMa IIPABO HA BB3HATPAKACHUE B PasMep Ha PaBEH
Ha CTOMHOCTTA Ha IIPEXBBPACHUTE CTOKM, 32 KOUTO MM IIPaBO Aa (pakTypupa. PHKOBOACIBOTO HE CYMTa, Y€
M2 BEPOATHOCT A4 HACTBILT IIPOMEHHU IIO OTYCTCHHTE IIPUXOAM, CAAAA M B3EMAHUSA IIO TE3H AOTOBOPH B
ObAere.

O6€L[IaHI/IT€ Bb3HATPAKACHUSA I10 ACIZCTBQ.LLIHT€ W HC3ABDbPINCHH IIPE3 IICPHOAA AOTOBOPH 324 CTPOHUTCACTBO
U APyru AOCTaBKH Ca IIO q)HKCHpaHH IICHH, 32 KOUTO HEC Ca IIPCABUACHH IIPOMCHH.

3.6.7. IIpoBusum

ApyKecTBOTO OTYHTA CACAHUTE BHAOBE IIPOBU3UM:

- IlpoBu3nuu IO CTPOUTEAHH AOTOBOPU BBB BPB3Ka C IIOCTH TAPAHIINN 32 OTCTPAHABAHE HA CBCHTYAAHU
PEKAAMAIIIN OT CTPaHA HA BB3AOKHUTEAS U APYIU CBBP3aHH PAa3XOAH II0 IPUKAIOYHAU AOTOBOPH 32
CTPOHTEACTBO;

- IlpoBusum 110 CbACOHHU CITOPOBE;

- IlpoBusnuu 3a APYTH 3aABAMKEHUS 110 IIOCTU AOTOBOPHH aHTAKIMEHTH

CyMaTa Ha HpI/I3H’¢1TaTa HpOBI/ISI/IH & Haﬁ—Ao6paTa HpI/I6AI/ISI/IT€AHa OIICHKAa Ha paSXOAI/ITC, HCO6XOAI/IMI/I 3a
IIOKPUBAaHEC HA HACTOAIMIOTO 3aAbA’KECHHE KbM AAaTaTa HA THAUBUAYAAHUSA OTYCT.

[TpoBusuure ce IPEU3YHCAABAT HA BCAKA AATAa HA HHAHUBHAYAAHHA OTYET Ha Oaza Hal-A0OpaTa TEKyIa
OIICHKA 34 ITOTACABAHE HA 3aABAKCHHETO. [IpoMeHMTE B OIleHKaTa MOXeE Ad Ca B PE3YATAT HA IIPOMCHI B
CTOHHOCTTA HUAH Pa3slIPEACACHHUETO BbB BPEMETO HA H3XOAAIIUTE IAPHYHU IIOTOIH HAH HA IIPOMCHHU B
AMXBEHHTE IIPOIEHTH (ANCKOHTOBH (DAKTOPM).

3.6.8. IIpoBu3uU II0 CTPOUTEAHH AOTOBOPH

,A,py)KCCTBOTO M2 AHTAKHUMCHT CBPIAACHO CKATOYCHH AOTOBOPH 32 CMP YCAYTH Aa U3BDBPINBA OTCTPAHABAHC
Ha CBCHTYAaAHH PCKAAMANHHU OT CTPpaHa Ha BB3AOKHTCAA 32 coOCTBEHA CMETKA 32 OIIPCACACH B AOTOBOPHTEC
CPOK. OHCHK&T& Ha TE3U IIPOBU3UMN CE U3BDbPINBA OT BBTPEINHU CIICIIMAANCTHA C IIOAXOAAINA KB?J.AI/Iq)I/IKaHI/IH
U OHHT, IIPU IPHUKAIOYBAHC Ha BCCKHM CTPOHTCACH O6€KT, 3a KOWUTO ,A,py)KCCTBOTO HnMa TaKOBa ITIOCTO
3aADPAKCHHE, B3 OCHOBa Ha IIPCAXOACH OIIAT C HOAO6HI/I obekrm. OHpCACAHHCTO Ha IIPpOBH3UATA IIO
CIPOUTEAHH AOITOBOPH H3MCKBA P’I)KOBOACTBOTO Aa HaIIpaBX IIPCIICHKA OTHOCHO pPa3XOAUTE 32
OTCTPaHsABAHC Ha CBCHTYaAHH PCKAAMANHM OT CTpaHa Ha BB3AOKHUTCAA KbM AaTaTa HAa HHAHUBUAYAAHIA
OTYET 32 q_)I/IHB.HCOBOTO CbCTOAHHE.

3.6.9. AxTrOEpPCKH OLIEHKH

an/I OHpeACAHHC HA CErairgara CTOHHOCT Ha A’I)AFOCpO"IHI/ITC 3AADBAKEHHUA KbM HepCOHaAa HpI/I
HCHCI/IOHI/IpaHC Ca M3IIOA3BAHH HU3YMCACHUIA HaA CCpTI/ICt)I/ILII/IpaHI/I aKTIOCpI/I, 6331/Ip2lHI/I Ha HpeAHOAO}KﬁHI/I}I
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32 CMBPTHOCT, TEMII Ha TEKYYECTBO HA IIEPCOHAAA, ODBACIIO HUBO HA PaOOTHU 3allAATH U AHUCKOHTOB
aKTOp, KOHUTO IIPEATTIOAONKKEHHA Ca IIPEICHEHH OT PBKOBOACTBOTO KATO PAasyMHH M YMECTHH 32
ApyKecTBOTO. HaumcaeHure HpPOBH3HH IIO aKTIOEPCKA OIICHKA 34 ABATOCPOYHHTC 3aABAKCHHA KbM
repcoHaAa ca rmocodenu B 1. 1.16.2. IlpoBusuu 3a AbATOCPOYHHI AOXOAH HA IIEPCOHAAR

3.6.10. OrcpoueHU AAHBYHU AKTUBHU

OreHKaTa Ha BEPOATHOCTTA 33 OBACIIH 00AArAEMI AOXOAM 32 YCBOSBAHETO HA OTCPOYCHU AAHBYHHU AKTHUBH
ce Oasupa Ha IIOCACAHATA OAOOpPEHA OIOAKETHA IIPOTHO3a, KOPUIHUpPAaHA OTHOCHO 3HAYUMH HEOOAAracMu
IIPUXOAH ¥ PA3XOAH U CIEIU(PUIHI OTPAHUYCHUA 33 IPEHACAHE HA HEHU3IIOA3BAHN AAHDYHM 3aIryON HAK
KpeAnTH. AKO HAACKAHA IIPOTHO3a 32 ODAAIaEM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOUCH
AAHDBYCH AKTHB OCODCHO B CAydYaM, KOTATO aKTUBBT MOKE Ad Ce yroTpebu 6e3 BpeMeBO OrpaHHYeHHE, TOraBa
OTCPOYCHUAT AAHBYCH AKTUB CE IIPH3HABA U3LAAO. [IpH3HABAHETO HA OTCPOYCHH AAHBYHU AKTHBU, KOUTO
ITOAACKAT HA OIPEACACHHU IIPABHH HAW MKOHOMEYECKH OTPAHMYCHHUA MAM HECHUTYPHOCT, CE IPEICHABA OT
PBKOBOACTBOTO 34 BCEKH OTACACH CAy4al Ha Oa3ara Ha cuenuduannte PakTi U OOCTOATEACTBA.

3.6.11. Awusunr

Omnpedensre danu dader 002060p co0vparca AUusUHE UMY SUUHOBYU CACMENNIY

an/I I/IAeHTI/I(bI/IL[I/IpaHe n KAB.CI/I@I/ILII/IPZ.HC Ha AHW3SHHI UAHW Ha AH3HUHIOB €AEMEHT B AAACH AOI‘OBOp,
,A,py)KCCTBOTO HpCHCHHBa AAAH AOI‘OBOp’bT cmn;pma I/IACHTI/ICbI/ILII/IpaH AKTHUB M AAAH ITIO CHMAATa HA HETO CE
HpeXB’prH IIPaBOTO HA KOHTPOA HAA HU3IIOA3BAHCTO HA ChIIUSA AaKTHB 32 ChbOTBCTHHS IO AOrOBOpa CpOK.

3a Aa OIIPEACAH AAAHM IIO CHAATa HAa AOTOBOp CE€ HIPEXBBPAA KOHTPOA HAA H3IIOA3BAHETO HA OIIPCACACH
AKTHUB APYKCCTBOTO IIPCIICHABA AAAH IIPE3 NCAMA IICPHOA HA IIOA3BAHC MMa CACAHHTC IIpaBa:

- IIPpaBOTO Aa IIOAy4YaBa IIO CBIICCTBO BCHYKHM HMKOHOMHYCCKH IIOA3H OT M3IIOA3BAHCTO HaA
OIIPCACACHUS AKTHB;

- IIPaBOTO Aa OIPEACAS U PBKOBOAH H3IIOA3BAHETO M CKCIAOATALUATA HA UACHTU(DUIHMPAHIS
0A3UCEH AKTUB.

3a Ipu3HATHTE AOTOBOPH 33 AH3HHI, PBKOBOACTBOTO € CTUTHAAO AO 3aKAFOUCHHE, Y€ B PAMKHTC Ha 0OXBaTa
HA IIPaBOTO CH Ha ITOA3BAHE, OIIPEAEAEHO B AOTOBOPA, APYKECTBOTO HMa IIPaBO Ad B3eéMa CHOTBETHHTE
PEIIeHns OTHOCHO TOBA KaK M C KaKBa ITeA Ad OBAAT U3IIOA3BAHH AKTHUBUTE, KATO € B ChCTOSHIE Ad OIIPEACAL
PabOTHO BpeMe U AHIIATA, KOUTO UMAT AOCTBII AO AKTHBHUTE.

Onpedensite 1na choxa na au3uz08u 002080pU ¢ ONYUY 3a NOOHOEABANE U HPEKPAMABAIE — KAINO AUSUHIONOAYYANIEN

Apy)KCCTBOTO OHpCACA}I CPpOKa Ha AM3HHTA KAaTO HCOTMCHUMMA HCpI/IOA Ha AW3MHIA, 32€AHO C

2,) HCpI/IOAI/ITC, II0 OTHOHICHHE, HAa KOUTO CBINCCTBYBA OIINHA 324 YADBAXKABAHC HA AM3HHIOBHSA AOFOBOp, aKoO €
AOCTATBbYIHO CI/II'YpHO, e APY)KCCTBOTO e pr?l}KHI/I Ta3u OIIHUA U

6) IICPHUOAUTE, II0 OTHOIIICHUE, HA KOUTO ChINCCTBYBA OIINHA 32 HpCKpaTHBaHe Ha AU3WHIOBHUA AOI‘OBOp, aKO
€ AOCTATBYHO CI/II'ypHO, qc Apy}KCCTBOTO HAMA AA pra}KHI/I Ta3M1 OIIITHA.

Apy)KeCTBOTO IpuAara HpeLICHKI/I HpI/I OHpCACA}IHe AdAH HpI/ITC)KaBa AOCTAaThb9IHA CTCIICH HAa CHTYPHOCT, Y¢
Ime pra)KHI/I onmuATa 3a YAbAKABAHC HAM 324 HpCKpaTHBaHC, KaTO B3EMa HPCABI/IA BCHUYKN (i)aKTI/I nu
O6CTO${T€ACTB3, KOHUTO Ch3AaBAT HKOHOMHYCCKH CTUMYAH 32 pra}KHHB?lHe Ha oIy 3a YAbAJKABaAHC AU 32
HC pra}KHHBaHC Ha OIIITuA 32 HpCKpaTﬂBaHC.

CACA AaTaTta Ha CTAPTUPAHC HA AU3HMHIA APYKECTBOTO IIPAaBH ITIOBTOPHA OIICHKA HA CPOKAa Ha AOTrOBOpa, IIpH
HACTDBIIBAHE Ha BAKHO CHOMTHE HAU CBhIIECTBEHO HM3MCHCHHUE B O6CTOHT€ACTB8.T3., KOETO € IIOA HEroOB
KOHTPOA H 3acsAra ToBa AOKOAKO € AOCTATHPYHO CHUIYPHO, Y€ APYKECTBOTO INEC YIIPAKHHU OIIINA, KOATO HE €
OnAa OTpa3€Ha IIPU OIIPECACAIHE HAa CPOKAa HMAM HAMA A2 VIPAKHU OILUA, KOATO IIPEAH TOBa € Ouaa
OTpPpascHa IIPpH OIIPCACAAHC HA CPOKA HA AOroBOpa.

Omnpedensite na dugpeperyuaneis Auxser npoyenn Ha 002080pu 3a AUUINE, 6 KOUNO OPYHCECINBONIO € AUSUHZONOAYHANIEN
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B cayuamTe, B KOUTO APYKECTBOTO € AH3HMHIOIIOAYYATEA WM HE MOKE HEITOCPEACTBEHO OT AOTOBOPHTE Ad
OIIPEAECAU AUXBEHHA IIPOIIEHT, HEOOXOAUM MY 32 AUCKOHTHUPAHE HA 3aAbAKEHHATA IIO AM3HHI, T U3ITOA3BA
AU(DEPEHIINAAHIA AUXBEH IIPOLICHT, KOWTO OM IIAAIIaAa B CAydYai, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAHMH 32 IIOAYYIABAHETO HA AKTHB ChC CXOAHA CTOMHOCT HA aKTHBA C ,»IIPaBO Ha ITOA3BAHE™, 32 CXOACH
IIEPHOA OT BPEME, IIPH CXOAHO OOE3IIEYCHUE U B CXOAHA MKOHOMHYECKA CPEAd. 34 AOTOBOPH, 3a KOUTO
APY/KECTBOTO HfMA AHAAOIMYHO (DUHAHCHPAHE, TO THPCH HAOAIOAAEMH AAHHH KAaTO IIa3apHH HUBA HA
KPEAUTHTE U 0GaHKOBA CTATHCTHKA, KOATO € IIyOAHMYHO AOCTBITHA.

Ha Tasu 6a3a, ppKOBOACTBOTO € IPUEAO Y€ AU(EPEHIIHAACH AUXBEH HpOLeHT ¢ 3%, Ha Oa3a aHaAn3a Ha
AMXBEHHTE PABHHUINA Ha IIOA3BAHH OT HETO IIPUBACUCHH CPEACTBA C IIOAOOHN XaPaKTePUCTHKI:

- 32 OIICPATUBHHU AU3UHIOBH AOTOBOPU 32 ABIKUMH aKTUBH Ha 0a3a AUXBEH Yo 110 AOTOBOPHTE 34
pumancoB AusuHT Ha ApyxecTBoTo KbM 01.01.2024r.

- 32 OIICPATUBHHU AU3UHIOBH AOTOBOPHU 32 HEABIDKHMU aKTHBU Ha 0a3a AUXBeH %0 110 AOTOBOPH 32
HMHBECTHUIIMOHHHU KpeAUTH Ha ApyxKecTBoro kbM 01.01.2024r.

TIpeaned sa unouramopu sa obesyerxa na axmusume ¢ ,,npaso ra nosssarse

KoM AaTaTa Ha BCCKH OTYCT PBPKOBOACTBOTO HA APYKECTBOTO M3BBPINBA IIPCIACA 32 O6€3H€HK’¢1 HAa aKTUBUTEC
C ,,IIpaBO Ha moAsBane, AKO ca HAAUIIC HHAUKATOPH, Y€ HpI/I6AI/ISI/IT€AHO OIIPEACACHATA Bb3CTAaHOBHMA
CTOMHOCT € IIO-HHUCKA OT TAXHATA OAAAHCOBa CTOMHOCT TO IIOCA€AHATA CE HM3IINCBA AO BB3CTAaHOBHMATA
CTOMHOCT HA AKTUBHTE.

3.7.YCAOBHM aKTHBHU U IIACUBU
YcaoBHH aKTHBU
bBanxosu rapanium, 3acTpaxoBKH U 3aIIHC Ha 3aII0BEA, H3AACHH B 10A3a Tpetic I'pymr Xoaa AA:

bankoBure rapaHIIMM M3AAACHH B IIOA3a Ha APYAKECTBOTO, B Bbarapma ca ma crofimocr 2 082 xma. AB.,
3aCTPAaxOBKU B pasmep Ha 7 696 XHA. AB., 34A03M HA ABIKUMH aKTHBHU B pasMmep Ha 125 Xua. AB. u 3arimic Ha
saoBeA 32 00 xua. AB., B Penrybanka CppOus moaydeHure 6GaHKOBU rapaiuu ca B pasmep zHa 100 xuA. AB.,
B PerryOAnka PymbHus noaydennte OaHKOBU rapaHINK €a B pasmep Ha 1 357 XuA. AB. U 3aIIHC Ha 3aII0BCA B
pasmep Ha 270 XHA. AB.

YcaoBHHM macuBu
[TopbunTeAcTBa U IIPEAOCTABEHH IAPAHIIUI

VCAOBHUI IIACHBH, BKAFOUBAIIHN H3AAACHN OAHKOBU TAPAHIINK OT THPIOBCKU OAHKHU U 3aCTPAXOBKH OT
3aCTPAXOBATCAHH APYKECTBA, YIPEACHH OOC3IICUeHNA U 3aA031 HA B3EMAHUA OT ABIIEPHU APYKECTBA U
APYTH CBBP3aHH AHUIIA B 10A3a Ha Tpetic I'pym Xoaa AA.

banxoswn rapannmm

I/I3A2ACHI/ITC B IIOA32 Ha APYKECTBOTO OaHKOBH TapaHIHuH, Pa3MeEp U OankuTe HU3AATCAN CA ITIOCOYCHHN

TaOAMIIATA
YcaoBHM TacuBu
H3sparea CroiiHOCT B moasa Ha: Ilea Cpox O0Ge3neuyeHue

OBbb AA 3508 ObArapcku oOIIMHY, ObesmeuaBane na  01.12.2026  Heamwxkum umor,
GBATAPCKO APYIKECTBO € HM3II'bAHEHUE HA 32A031 Ha
ABPIKABHA COOCTBEHOCT, 3aABAKEHUSA TIO B3EMAHMA, 3AA031
KOHLIECHOHEP Ha AbP/KABHA AOTOBOPH HA CMETKH
coBCTBEHOCT
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TRACE

BAHKA ACK AA 4458  OBArapCcKO MUHHCTEPCTBO, Obesmeuapare na  17.02.2036  HeaBmxumn
OBATAPCKA ABP/KABHA ATCHIIMA;  H3IIbAHCHHE HA mmorn, AMA,
OBATAPCKH APYKECTBA C 3aABAKCHUA IO 3aA03H Ha
ABpxaBHA cobetBenocT; TA Ha  AoroBopH I B3CMAHNA, 3AA03H
HATI; wactaO ApyxecTBO 3aABAKEHIA 32 Ha CMETKH
perucTpupaso B PymbHus, AQHBK BBPXY
CPBOCKO APYHKECTBO C AoDaBeHaTa
ABPKABHA COOCTBEHOCT; YACTHO  CTOHHOCT
APYKECTBO PETHCTPHPAHO B
boarapus
VHUKPEAUT 40764  ObArapcKm MHHHCTEPCTBA; Obesmreuapare na  03.09.2037  HeaBmxumn
BYABAHK AA OBATAPCKH ABP/KABHI ATCHIINA H3IIbAHEHIE HA umotu, AMA,
u obuuHa; GbArapeKu 3aABAKCHUA IO MIAPHYHU CPEACTBA,
APY/KECTBA C ABD/KABHA AOTOBODH, 3aA03U HA
CODCTBEHOCT; YACTHO ABPKABHI B3CMAHUA, 3AA03H
APYKECTBO PELUCTPHPAHO B B3EMAHUA ITO HA CMETKH
bbarapus; cppocko 32KOH
MUHHECTEPCTBO, PyMBHCKO
APYHECTBO C ABPKABHA
coberseroct, Yankpeant bamk
Copbus AA (cppbero
APYHECTBO C ABPKABHA
coberBeHOCT)
VHUKPEAUT 4890 CppbCcko MHHHCTEPCTBO Obesmeuapare ma  29.06.2031  HeaBmxumn
CbPBMA AA H3IIbAHEHIE HA UMOTH, 32A03U HA
3aABAKCHHA 1O CMETKH
AOTOBOP
OGmo: 53 620

YcaoBHHM macuBu

Bua YupeaeHa rapannus, obe3redesHue oT 3acrpaxoBaTeAHa CymMa B

KOHTPAareHT XHA. AB.
3aCTPAXOBKHU APAHIHII 3AA Esponnc AA 4772
3aCTPAXOBKHU IAPAHIHII 3AA O3K - 3acrpaxoBare AA 81165
3aCTPAXOBKHU rAPAHIHII 3K Aes Muc AA 60 874
3aCTPAXOBKHU IAPaHIUII AaaaBor JKusor u 3apase AA 8 598
Eppornericka 3actpaxopateana Kommamms AA 29 707

3aCTPAXOBKU I'apaHIINI

Hskom oT M3AaAeHNTE 3aCTPAXOBKA 34 FAPAHIINK Ca ODE3IIEUCHN ChC 3aIIHCH HA 3aII0BeA Ha crorHocT 103

952 XHA. AB.

B Penrybanka Cppbus ca M3AAACHH OAHKOBH APAHITHH B IIOA32 HA BB3AOKUTECAN Ha CTORHOCT 22 993 x. AB.

B xaoma B PenryOamxa PympHus mma mspaaeHu 3ammc Ha 3amoseA Ha obma croiroct 60 455 x. aB. 1o
koHTparaparnuu 1 5 150 X. AB. — KbM AOCTABYHIIN, KAKTO M OAHKOBH TAPAHIHI KbM AOCTABYHII B pasMep

Ha 2 359 XHA. AB.

3aA0KEHN aKTUBU OT ABIICPHH M CBbP3aHH APYAECTBA II0 AOTOBOPH 32 OaHkOBM rapanuuu c Tpeiic I'pyn

Xoaa AA

AorOBop/ KOHTPAreHT VYupeaeHna rapanmmsa, o6e3redeHne B IOA3a HA Bua Ha o6e3neuennero
KOHTpPareHT

Banxka ACK EAA Tpeiic mexanusarus EAA AMA

Banxa ACK EAA Tpeiic BI' EOOA Heasmwxum umor 1 AMA

VuauKpeaur Byabank AA

Tpeiic mexanusarus EAA

Heapmxnm umor u AMA

VuuKpeanr Byabank AA

Tpeiic BI' EOOA

Heapmxnymu nvotn m AMA

VuauKpeaur Byabank AA

Tpeiic [Tporspruc EOOA

Hearmxum nmor

VauKpeaur Byabank AA

Taamam - H EOOA

Heaprmxum nmor

BB Bpb3Ka ¢ 0Oe3meuaBaHe Ha ACHHOCTTA Ca U3AAACHH:
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- Koprioparusaa rapannus B pasmep Ha 3 MAH. eBpo cbC cpok Ha BaamaHOCT 10.07.2028 roamna mo
AOTOBOP 34 KPEAUTHA AMHIA 32 H3AABAHE HA OAHKOBH TAPAHITHN U IIHCMA 33 HAMEPEHHE, MEKAY banka
Wureca Copbus n Tpetic Copousa AA;

- Koprioparusaa rapannus B pasmep Ha 6 MAH. €BPO CbC CPOK Ha BaamAHOCT 27.05.2026 roanHa 1o
AOTOBOP 32 KPEAHTHA AHHIA 32 H3AABAHE HA OAHKOBH TAPAHIINM, IIFICMA 3d HAMEPEHIE U OBBPAPadT,
mexay YauKpeauroauk Copbus, Tpetic Copbust u Mudpa komepc EOOA;

- Koprioparusra rapanmnmsa B pasmep Ha 5 MAH.eBpO cbc cpok Ha BasmAHocT 29.11.2027 roamma 1o
AOTOBOP 32 KPCAUTHA AHHHA 32 HM3AABAHE HA OAHKOBH TAPAHIIUU U IINCMA 32 HAMEPECHHE, MEKAY
VauKpeantbauk Copbus, Tpeiic Cepous u Tpetic rpym xoas AA;

- Koprioparusra rapanimua B pasmep Ha 5,5 MAH. eBpo cbc cpok Ha BaauaHOCT 13.05.2029 roauna 1o
AOTOBOP 32 KPEAHTHA AMHUA 34 MU3AABAHE HA OAHKOBM IapaHIINK M IIHCMa 32 HamepeHue, Mexay NLB

Komercialna Banka - Copbus, Tpetic CopOus u Tpetic rpym xoas AA.

Croacbuu A€Aa

Kim 31.03.20251. Apy>KEeCTBOTO € MILEIl X OTBETHHMK 0 CAEAHUTE I10-ChIIECTBEHU AE€AA:

1. Toproscko aeao Ne 2413/2023 r. o onuca ra CI'C; Tpetic Ipyrr Xoaa AA e nmen, Croanana obruna
e orBerHUK. [IpeasBeH e yacTmyeH uck B pasmep Ha 555 413,12 AB. ¢ mpaBHO ocHOBarHE YA. 260, ar. 1 oT
33A u ua. 117a ot 3OIT u 4a. 86 or 33A. MckpT € yBeAmdeH AO I'bAHUA My pasmep, a umerHO: 4 095
178,14 as.

2. Toproseko aeao Ne 486/2023 r. mo ommuca ma OC Crapa 3aropa; Tpeiic I'pyn Xoaa AA e uiuer,
O6rmaa Crapa 3aropa e orBeTHHK. [IpeasBen e wactmder nck B pasmep Ha 1 128 782,22 AB. ¢ mpaBHO
ocHOBaHHE YA. 200, aa. 1 or 33A u ga. 1172 or 3OIT 1 ua. 86 or 33A. McKbT € yBeAUYECH AO IIBAHHS MY
pasmep, a umeHHO: 3 690 680,36 AB. U € OTXBBPACH OT ITBPBOMHCTAHIIMOHHNA ChA. Tpefic I'pyn Xoaa AA e
ACIIO3UPAAO BB33UBHA :xarba A0 ArreaTanBeH cbA [1a0BAMB.

ITo OTKpI/ITI/ITC 3aBCACHH C’bAC6HI/I ACAQ CpCL[Iy Apy}KCCTBOTO p”bKOBOACTBOTO c HpCL[CHI/IAO, CBbBMECTHO C
B’prCLHHI/I HpaBHI/I CKCIICPTH 1 HpHBAC‘IeHH BBbHIITHU AABOKATH, Y€ HAa HACTOAIIMNA €TaIl BCpOHTHOC’ITa nu
pI/ICKOBCTC 324 HEIraTUBEH H3XOA OT TAX € BCE OILE IIOA 50 0/0, HOpaAI/I KOETO HE Ca HpI/ISHB.TI/I HpOBI/ISI/II/I 3a
3aAADBAKECHHUA ITO ACAQ B OTYCTA 34 q)HHaHCOBOTO CBbCTOSAHMC.

3.8. Cp0uTHA CACA Kpad HA OTUYETHUA IIEPUOA
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