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“TPEIC I'PYII XOAA” AA TR CE

Bpoii cayxuTeAn B Kpad Ha IIEPHOAA
137 (cmo mpudecen cedem)
®uUHAHCOBHUAT OTYET € HHAUBHAYAACH OTYET HA IIPEAIIPUATHETO.

IIpeamer Ha AGHHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATHETO
TTpudobusarne, ynpasaenue, oyerxa u npodancéa wa yuacmun 6 Guieapex u yymcoecnpariu Opyrcecnsa
Msevpusare Ha crmpoumento-smormanitiu paboriu
Vupasaenue na npoexmu 6 obnacmma ra 8ucoKom0 1 MLNIHO CHIPOUNIEACIE0
Kongyamanmexu yenyeu
Twpeosca dedirocm
Omdasare nod naem (cybausure) 1a dvazompativi axmusu

Aarta Ha PUHAHCOBHUA OTUET

31.12.2017x.

ITeproa Ha (PHHAHCOBUA OTUYET — TEKYII IIEPHOA
T'oannaTa, 3ammousarna Ha 01.01.2017r. u 3apbprunBama Ha 31.12.2017r.

Ilepuoa Ha cpaBHUTEAHATA MH(POPMALUA — IIPEAXOACH IIEPHOA
T'oannaTa, 3ammousarna Ha 01.01.2016r. 1 3apbprunBama Ha 31.12.2016r.
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MN3ABAEHHME 3A CBbOTBETCTBUE

ApPYyKECTBOTO BOAH CBOETO TEKYIIIO CICTOBOACTBO H H3TOTBS (DHHAHCOBUTE CH OTYCTH B CHOTBCTCTBHC C
BCHYKH MeKAyHAPOAHU cTaHAAPTH 3a puHaHCOBO oTdnTaHe (MCPO), kouto ce cpcroar or: CraHAapTH 32
dHuHAHCOBH OTYETH H OT ThAKyBaHuA Ha Komwmrera 3a pasacuerus xva MCPO (KPMC®O), opobpenn ot
Cesera mo Mexaynapoasru caetoBoparu craHaapta (CMCC), u MeKAyHAPOAHUTE CICTOBOAHI CTAHAAPTH
u TpAKyBaHuATa Ha [locrosHHnsa kommrer 3a passacuasane (I1IKP), oaobpenn or Komwmrera mo
Mexayrapoarnu caeroBoann crauaapta (KMCC), konto edexrusro ca B cuaa Ha 01.01.2016 r. u xomro ca
npuetn ot Komucnara na Epponefickns cpros.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETHU U ITPYIAATAHU
CBHIIIECTBEHIM CUETOBOAHI ITOAMTHUKI

HPOMCHI/I B CUCTOBOAHATA ITIOAUTHKA

ApPyKeCTBOTO € IPUEAO BCUYKH HOBH H/HAHM PEBUSHPAHU CTAHAAPTU U passcHeHus, n3pascau ot CoBera
o Mexaynapoann cueroBoAnu crappapru (CMCC) u npuern or Komucuara ma Eppormerickusa cpros,
KOHTO Ca YMECTHH 3a Heropata Aednocr. Ha ApymkecTBOTO He ce € HAaAOKHAO Aa IIPAaBH IIPOMEHH B
CYCTOBOAHATA CH IIOAUTHKA 32 AAAIITHPAHE IIPHAOKCHUETO HAa BCHYKH HOBU u/mAn pesusupanu MCPO,
KOHTO ca e(DEeKTHBHH 3a TEKyIaTa OTYeTHa IoAuHa, 3anousamia Ha 01.01.2017r., el kaTO Te AU He ce
OTHACAT 32 HEroBara ACHHOCT M OOMYANHUA CHCTAB M XAPAKTEPUCTHKA HA AKTHBUTE M ITACHBUTE MY HAH
IIpe3 IEePHOAA HE € UMAAO OOEKTH HAHM OIEPAIHH, KOUTO €4 3aCETHATH OT IIPOMEHUTE B M3MCHCHHTE
MC®O. Edexrsr or npomenure 3 MCPO 32 APYKECTBOTO € EAHHCTBEHO BBB BBBEKAAHE HA HOBU U
pasmmpsBaHe Ha BEYE CBIIECTBYBAIIM OIOBECTABAHMUA M IIPOMAHA B IIPEACTABAHETO Ha (DHHAHCOBHUTE
oTderH, Oe3 TOBa A4 CE € OTPA3HAO BBPXY CYMHUTE, OTIETCHHU B TAX. KbM AaTaTa Ha 0AOOpeHHe 32 H3AaBaHE
HA HACTOAIIHUA HHAUBHUAYAACH (DUHAHCOB OTYET €A HAIPABEHH H3MEHEHUA U IIOAOOPEHHA B ACHCTBAIIU
CTAHAAPTH, KAKTO CACABA:

CTaHAapTI/I " PA3ACHCHUA, BAC3AHU B CHAA B TEKYIIIHUA OTYCTCH IICPUOA

CAeAHUTE CTAHAAPTH U H3MEHEHUA KbM CHIIECTBYBAIIN CTAHAAPTH U pa3acHeHusd, nsaaseHu ot CpBera 3a
Memxayrapoann cueroBoaru cranaapta (CMCC) u npruern or EC ca BA€3AH B crAa 32 TEKYIIUA OTIYETEH
IIEPHOA!

HNsmenenne Ha MCC 27 ,,MuAuBuAyasun dpuHAHCOBH oTdeTH — MeToA HA COOCTBECHMA KAIIHTaA B
camocrosteAHn puHarcosu otdern — npuer ot EC Ha 18 aekemspn 2015 1. (B craa 32 TOAUIIIHE IIEPHOAH,
3aIOYBAIIY Ha UAU CAeA 1 auyapu 2016 r.);

H3zmenenne na MCC 1 ,IIpeacraBane na duHancoBu oruern’” — MHunuarusa 3a omosecTABaHE -
npuer ot EC ma 18 aekemBpn 2015 1. (B cHAa 32 TOAMIIIHU ITIEPHOAH, 3aITOYBAIIN HA UAH CACA 1 AHyapu
2016 1.);

HM3meHeHnsa Ha pasAnMdHU CTAHAAPTH ,,Iloa00perna B MCPO (muxpa 2012-2014)”, npousruyaru
OT TOAHIIHEA IPOEKT 32 ToA00Operns 8 MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO c 11eA
OTCTpaHABAHE HA IPOTUBOPEYHA U H3ACHABaHE Ha popmyAnpoBku - npuera or EC Ha 15 aekemspu 2015 r.
(mpomeHnTE IIe OBAAT IIPHAATAHH 32 TOAHIIIHH [IEPHOAH, 3aI104BaIny Ha HAH cAeA 1 sayapu 2016 r.).

HM3zmenennue na MCC 16 ,,limoru, mammau u ceopwsxenns” u MCC 38 ,,Hemarepuasuu akrusu” —
W3scHsaBaHe Ha AOIYCTUMHTE METOAU 3a amoprusanusd - npueru or EC na 2 aekemspu 2015 r. (B cuaa 3a
FOAHNIITHI ITEPHOAH, 3AITOYBAIH Ha UAHU cAeA 1 aryapu 2016 r.);
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H3zmenenne na MC®PO 11 ,,CeBmectHu ciopadymeHua” — CIeTOBOAHO OTYHTAHE HA IPUAODHBAHE HA
yJacTusa B cbBMecTHa AciiHOCT - mpuer oT BEC ma 24 moemspu 2015 r. (B cHmAa 32 TOAWIITHH IIEPHOAM,
3aIroYBaIy Ha UAU cAeA 1 aayapu 2016 r.);

HNzmenenue na MCC 16 ,,Jimorn, mamusu u ceopwxenus” u MCC 41 ,,3emeaeane” — 3emeacane:
ITaroaoaatan pactenns - npuetn oT EC Ha 23 Hoemspur 2015 1. (B crAa 32 TOAHIITHI ITEPHOAH, 3aITOIBAIITH
Ha uAn caea 1 auayapm 2016 1.);

ITpomenun 8 MCP®O 10 ,,Koncoamaupanu ¢punancosu oruern”’, MCPO 12 ,,OnosecrsaBane Ha
adsoBe B Apyru mnpeanpuarna’ m MCC 28 ,VIHBecTMIIMM B ACOLUHMPAHN U CBBMECTHH
npeanpuarua’ — Vusectunmonnau Apyxectsa: [Ipraarane Ha H3KAIOYCHHSA IPU KOHCOAMAAIIUA — IIPHCTH
ot EC ma 22 cerrrempn 2016 1. (B cHAa 32 TOAHIITHHE IIEPHOAH, 3aITOUBAIN HA HAN CAeA 1 sayapu 2016 1).;

Cranaaptu u pasacuenus, uspaaeau or CMCC u npuetn ot EC, xouto Bce oIlie He ca BA€3HAAU B
CHA2A

K®M AaTaTa Ha HM3AaBaHE 32 OAOOPABAHE HA TO3M MHAUBHAYAACH (DHHAHCOB OTYET CACAHHTE CTAHAAPTH U
M3MCHCHMS KbM CBIICCTBYBAIIM CTAHAAPTU U pasAcHEHns ca m3AaacHH oT CovBera 3a MemxayHapoAHH
caeroBoaHn ctanaapTH (CMCC) u ca mpuertn ot EC, HO Bce oIre He ca BAE3AU B CHAA:

MC®O 15 ,IIpuxoau ot aorosopu ¢ kamentu” — mnpuer or EC na 22 cerremspu 2016 1. (B cmaa 3a
TOAHMIIIHH IIEPHOAH, 3AI10YBAINN Ha HAH cAeA 1 Anyapu 2018 1.);

MC®O 9 ,,Punancosu uncrpymentn”’ — npuer or EC Ha 22 moemspu 2016 1. (B CHA2Z 32 TOAHIIHI
IIEPHOAH, 3aITOYBAINN Ha HAU CAeA 1 sryapu 2018r.);

Cranaapru u pasacHeHus, usaaseHu or CMCC, kouro Bce omre He ca npuetu ot EC

PBKOBOACTBOTO, CUHTA, Y€ € IIOAXOAAIIO A4 CE OIIOBECTH, Y€ CACAHHUTE HOBU MAM PEBU3NPAHH CTAHAAPTH,
HOBM PAa3ACHCHHSA M IIPOMCHH KbM CBIICCTBYBAINM CTAHAAPTH, KOHTO KbM OTYCTHATA AATa Ca BEYC
m3aasenn o1 CbBera 110 MEKAYHAPOAHH cueroBoAHU craHAaptu (CMCC), Ho Bce orie He ca OAOOpeHH 3a
npuaarane ot EBponelickata KOMUCHA X CBOTBETHO, HE Ca B3CTH B IPEABHA IIPH H3TOTBAHETO HA TO3U
dunancos order. Aarure Ha BAM3aHE B CHAA I 3aBUCAT OT PEIIEHUATA 32 OAOOPEHHE 3a IIPHAAraHE Ha

Espomneiickata KoMICHA.

MC®O 14 ,Pazuern 3a peryaaTopHu orcpoueHu cmerkn’” — EK pemm aa He 3amousa mporieca 1o
YIBBPIKAABAHE HA TO3U MEKAUHEH CTAHAAPT U Ad YaKa OKOHYATEAHUA My BAPHAHT;

MC®O 16 ,,Au3uHI” — B CHAQ 32 TOAUIIHU IIEPUOAH, 3AIT0YBAIIH HA HAU cAcA 1 aryapu 2019 r.;

ITpomenu 8 MCPO 10 ,Koncoamaupanu cpunancosu ordern” u MCC 28 ,HMuBecrunuu B
ACOMUPAHU M CBBMECTHH Ipeanpuarua’ — [Iposaxba mAn BHOCKA Ha aKTUBU MEKAY HHBECTHTOP H
HETOBO ACOLIMUPAHO AU CbBMECTHO IIPEAIIPUATHE - OTAOKCH 32 HEOIIPEACACH IIEPUOA;

ITpomenu B MCC 12 ,,Aambiiu BbpPXy AOX0Aa” — [IpusHaBaHe Ha OTCPOYCHH AAHDBYHH AKTHBU 32
HEPEAAU3HUPAHU 3aIyOH — B CHAQ 32 TOAHIIHI IIEPUOAH, 3aII0YBAIIHN HA HAU cAeA 1 aayapu 2017 r.;

ITpomenu B MCC 7 ,,Oryer 3a mapuunure moromu’ - VHunmathsa 3a OIOBeCTABAHNA, B CHAZ 32
roantHy rrepuoAu ot 1 sayapu 2017 r;

Pazacaernne na MC®O 15 “IIpuxoau OoT AOrOBOPH C KAMEHTH’ — B CHA2 3a TOAUIIHH IIEPHOAH,
3aIT0YBAIH Ha AU cAeA 1 sayapu 2018 1

ITpomenu B MCPO 2 “ITaamane Ha 6a3aTra Ha aKUK’ - B CHAA 34 TOAHIIHI IIEPUOAH, 3aII0YBAILN
Ha UAH cAeA 1 aryapm 2018 1.;

IIpomenu B MC®O 4: Ilpusarane ma MCPO 9 , Punancosu macrpymentu“ ¢ MCPO 4
»3ACTPaXOBATEAHH AOTOBOPH® - B CHAQ 33 TOAUIILIHHU IIEPUOAH, 3artodBamny Ha HAU caep 1 auyapu 2018

r.;
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HM3meHeHnsA Ha pa3AMYHH CTaHAAPTU ,,Illoa00penna B MCOO (uuxpa 2014-2016) - B cura 3a
TOAMIITHH IIEPHOAH, 3aITOUBAIy Ha HAM cAeA 1 aayapu 2018 . i 1 anyapm 2017 r.;

KPMC®O PaszsacHenne 22 ,,CACAKH C UY>KAECTPAHHA BAAYTA M ABAHCOBH BB3HATPAKACHHA® - B
CHA2 32 TOAUIITHE HepuoAr o1 1 sayapu 2018 r.;

ITpomenu 8 MCC 40 ,,JuBecTunmonau umotu® - Tparcdepu Ha MHBECTUIIMOHHI HUMOTH - B CHAA 32
TOAMIITHI IIEPHOAH, 3AITOYBAIIH HA UAH CAeA 1 Anyapu 2018 r.;

TexyIm 1 HeTEeKyIIU AKTHBU

AKTHB ce KAaCH(HUIIIPA KATO TEKYIIL KOTATO OTIOBAPS Ha HAKOW OT CACAHHTE KPUTCPHH:

o O4YakKBa Aa peaAHsI/Ipa AKTHBAa AN B’bBHaMCpHBa Aa IO HpOA’rlAC A yHOTpC6I/I B CBOA HOpMaACH
OIICPATUBCH ITUKDBA;

®  ABPKH aKTHBA IIPEAMMHO C IIEA THPIYBaHE;

L O4YaKBa A2 pEaAH3HUPA AKTUBA B PAMKHTE Ha ABAHAACCET MECEIA CACA KPafd Ha OTYCTHHSA IIEPHUOA;

A

® AKTHBDT € IIAPH AU IIAPUYHH eKBUBAACHTH (CbraacHO Aeprunnmsara Ha MCPO 7), ocBeH ako 3a
AKTMBA HAMA OIPAHMYCHHE A2 OBAC Pa3MCHAH HANM M3IIOA3BAH 32 VPEXKAAHEC HAa IIACHB B
IIPOABAKEHIE HAH-MAAKO HA ABAHAACCET MECEIA CACA KPS HA OTICTHUSA IIEPHOA.

AxTus ce KAaCHCpI/ILII/Ipa KaTO HETEKYI aKO HE OTroBapsi Ha KpUTECPHUUTE 34 KAaCI/I(pI/ILII/IpaHC KaTO TCKYIII.
I/IMOTI/I, MalIvHU U CHOPBXKEHUA

AKTHBH ce OT4HTaT KaTO VIMOTH, MAIIMHE U CPOPBKEHNA KOTaTO OTropapsT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE M UMAT IICHA Ha IpuAOOHBaHe paBHA HAH I10-BucOKa OT 700.00 AB. AKTHBHTE, KOUTO HMAT
IleHA Ha IpHAODHBAHE ITO-HHCKA OT IIOCOYCHATA CE OTYMTAT KATO TCKYIIH PAa3sXOAH 34 IICPHOAA HA
IpHAOOUBAHE B CHOTBETCTBUE C OAOOPEHATA CIETOBOAHA ITIOANTHKA. BCEKH MMOT, MAIIIHMHA U CbOPBKCHHE
ce OIeHABA IPH HPUAOODUBAHETO My IIO IIEHA HA IIPHAOOHBAHE OIPEACAEHA B CBOTBETCTBHE C
nsnckBaamaTa Ha MCC 16.

[IpeAanpuaTrero e mpHEAO Aad OTYMTA BCAKAa mosunusA Ha VIMOTHTe, MAIlMHUTE M CHOPBKCHUATA B
cpotBercrBue ¢ MCC 16 1o 1iena Ha IpUAOOHBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIMA U HATPyLIaHA
3aryba ot 0OE3IICHKA.

[TocaeaBariu pasxOAH CBBP3aHH C OTACACH HMOT, MAIIIMHA U CHOPBIKCHUE CE OTYUTAT B YBEAMYCHHE HA
GaaaHCcOBaTa CTOMHOCT HA aKTHBA, KO € ClIa3¢H IPHHIINIIA Ha IpusHaBane orpeacaeH B MCC 16.

PH.SXOAI/ITC 3a TEKyH1oTO O6CAy)KB2.H€ Ha UMOTH, MAIIWHU U CbOPDBKEHUA CE€ OTIUTAT B nevarda UAU 3ary6a
B MOMCHTA HA U3BBPINBAHCTO M.

BaaamcoBsaTa cTOIHOCT Ha AAA€H UMOT, MAIIIHA U ChOPBKEHHE CE OTIHCBA!
-IIpH IIPOAAKOA HA AKTHBA;
UAT

-KOrato HE€ C€ OYaKBAT HHKAKBH ApyrI/I HNKOHOMMWYCCKH H3IOAHW OT HM3IIOA3BAHCTO HaA AKTHBA HWAH HpI/I
OCBO60}KAaBaHC OT aKTHBA,

ITewanbara mam 3arybaTa, Bb3HHUKBAINA OT OTIIMCBAHETO HA HMOT, MAIIIMHA U CbOPDBKEHUE CE BKAIOYBAT B B
reganbara UAH 3arybaTa, KOraTo akTUBLT ce ormuiie, ocBeH ako MCC 17 He uancksa Apyro mpu mpoaakoa
u obparer AumsuHr. [lewaabmre mAnM 3aryOuTe, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIMHA HAN
CBHOPBIKEHHUE CE OIPEACAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIIACHUA OT IIPOAKDATA, AKO HMa TAKUBA K
GaaaHCOBATa CTOIMHOCT Ha aKTHBaA. Te He ce KAacuHUIIHPAT KATO IIPHXOA / PAasxoA.
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Koraro B x0aa Ha oOm9aiiHaTa cu ACHHOCT IIPEAIIPUATIETO PYTHHHO IIPOAABA AKTHBU HA UMOTH, MAIIIUHU
U CBOPBKEHUSA, KOUTO € ABPKAAO 3a OTAABAHE ITOA HACM, IIPEXBBPAA TE3M AKTUBH B MATEPUAAHUTE 3aI1aCH
IO TAXHATa OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A2 OBAAT OTAABAHH IIOA HAEM M CTAHAT ABPKAHN 32
rnpoAaxOa. [TocrpiiaeHnsaTa OT IpOAQXKOATA HA TAKMBA AKTUBH CE IIPU3HABAT KATO IIPUXOAU B CHOTBETCTBHE
¢ MCC 18 I'lpuxoan. MCPO 5 He ce mpuaara, KOraro akTUBH, AbPXKAHH 34 IIPOARKOA B OOMYIAHIA XOA Ha
ACHHOCTTA, ObAAT IIPEXBBPACHN KbM MATCPHAAHU 3AIIACH.

I/IMOTI/ITG, MAIITHUTE 1 C”I)OP’I))KCHI/IHTQ. cc aMOpTI/ISI/IpaT IO AMHEHHUS MECTOA 3a HCpI/IOAa Ha OYaKBaHUA
ITIOAE3CH KUBOT.

Ocrarpunara CTOHMHOCT M IOACSHHUAT JKHBOT HA AKTHB CC IIPEPASTACKAAT IIPH IPHUKAIOYBAHCTO HA BCAKA
HUHAHCOBA TOAMHA H 4KO OY4KBAHMATA CE PA3AHYABAT OT IIPCAUIIHUTE IPHOAHUIUTCAHH OLICHKH,
IIPOMCHHUTE CE OTYUTAT KATO IIPOMAHA B CICTOBOAHUTE IIPUOANSHTEAHH OIleHKH B choTBercTBre ¢ MCC 8
CueTOBOAHA TIOAHUTHKA, IIPOMCHI B CICTOBOAHHTE IIPUOAUSUTEAHN OIICHKU M TPEITIKH.

AMOPTI/IBQHI/IHTQ. 3aI104YBa OT MOMCHTA, B KOUTO UMOTHUTE, MAIIMHUTE MU CbOPDBKEHHUATA Ca HAAUYIHU B
TPEAIIPHUATHCTO, HA MACTOTO U B ChCTOAHHETO, HCO6XOAI/IMI/I 324 CKCIIAOATAITUATA MM ITIO HAYHMHA IIPECABHACH
OT PBKOBOACTBOTO. AMOpTI/IBHHI/IHTa Ha aKTUBUTE CC IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETC AATH:

-AATaTa, HA KOATO Ca KAACU(DUIIUPAHHU KATO ABPKAHH 32 IpoAaxkOa cbraacao MCPO 5.
-AATATA HA OTIIMCBAHC HA aKTHBUTC.
AMOPTH3AIHATA HE Ce IIPEYCTAHOBSABA B IIEPUOAM Ha IIPECTOU UAU H3BAKAAHE OT AKTUBHA yIIOTpEDA.

CpCAHI/IHT IIOAE3CH KHUBOT B I'OAMHHN 324 OCHOBHHTC prHI/I A”bAFO'FpaI;‘IHI/I MaTCpI/IaAHI/I AKTUBH, € KaKTO

CAEABA:

I'pyna Toavmu
Crpaau 50
CropbKeHHA 25
Marrusn, IPOH3BOACTBEHO OOOPYABAHE 20

B YACTHOCT: 2C(DAATOCMECHTEAHN MHCTAAALIH 30
TpaHCIIOPTHH CPEACTBA O€3 ABTOMOOHAN 15
ABTOMOOHAI 7
Bcerraku ocranaAn aMopTH3HPyEMHI aKTHBH 7

OGe3nenka Ha IMoTH, MAIIIMHY U CHOPBIKEHUA

Ceraacao wmsnckBanmara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPELEHKA AAAU
CDBIIECTBYBAT HMHAUKAIINHN, Y€ CTOHMHOCTTA HA AGACH aKkTHB OT VIMOTHTE, MAIIHMHHUTE M CBOPBKCHUATA €
obesneHeHa. B cAydail Ha TaKMBa MHAMKAIIMHE C€ H3YHCAABA BHb3CTAHOBUMATA CTOMHOCT HA AKTHBA M CE
ompeAeAs 3arybara OT 0OE3LeHKA.

HuBecTuninoHH UMOTH

Karo unsecrunmonnn umotu cbraacao MCC 40 ce oramrar 3eMu B /MAN CIPAAH, U/ MAK 9aCTU OT CIPAAH,
KOHTO CE ABPKAT ITO-CKOPO C IIEA ITOAYVYABAHE HA IIPUXOAM OT HAEM HAH 32 YBEAMYaBaHE CTOMHOCTTA HA
Karmrasa HAM 3a Aere. VIMOT, KOHTO ce m3rpamaa HAH pa3paboTBa 3a ODACIIO H3IIOA3BAHE KATO

HHBCCTUIITMOHCH MMOT CHIIIO CE OTYHTA KATO MHBECCTUIIMIOHCH UMOT.

I/IHBCCTI/IL[I/IOHGH UMOT CE€ IIPHU3HABa KAaTO aKTHB CaMO KOraTro € BEPOATHO 6"bACH_II/ITC HNKOHOMMUYCCKHN
H3TOAH, HIPUIIMCBAHU MY A2 C€ IIOAYYAT B IIPCAIIPHUATHCTO U IIEHATA MY HaA HpI/IAO6I/IBaH€ MOKE Aa CE€ OIICHU
AOCTOBEPHO.

HpCXB"bp/\HHI/IH OT UAM KbM MHBECTHUIIMOHCH MMOT C€ IIPaBAT, CaMO KOIraTO MMa IIPOMfAHA B U3IIOA3BAHETO,
AOKa3aHa 9Ipe3:

o 3aII0YBAHEC HA IIOA3BaHE OT (:TpaHa HA COOCTBEHMKA - 32 HpCXBT:pAﬂHC OT MHBCCTHUIITMOHCH NMOT B

ITOA3BAaH OT COOCTBEHMKA HMOT,
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® 3aII0YBAaHC HaA paspa60TBaHe C IICA HpOAa)K63 - 32 IIPEXBBPASAHC OT HMHBECTUIIMOHCH HMOT B
MaTCpHUAAHN 32IT1ACH;

® Kpaﬁ HA IIOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HUMOT B
HMHBCCTUITMOHCH HUMOT,

A

o 3aII04YBaHC HA OHepaTI/IBeH AM3HUHI KbM Apyl”rl chaHa - 3a HpCXB”prﬂHC oT MaTCpI/IaACH 3ariac B
HHBCCTUITMOHCH UMOT,

MuBecTurimoHHUTE UMOTH CE¢ OICHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAODMBAHE, KOATO BKAIOUBA U
Pa3sXOAHTE I10 CACAKaTa 33 IIpuaobusane cbraacao MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE HMHBECTHI[MOHHHUTE HMOTH C€ OTYHTAT IO MOAEAA Ha IIEHATA Ha
npupobusare. OreHABAT ce IO [EHA HA IPHAOOHMBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3AIMH U
saryou or obesuenka. CAeA II'bPBOHAYAAHOTO IIPH3HABAHE HHBECTULIMOHHHUTE HMOTH CE€ OLICHABAT B
cpotBercTBre ¢ m3nckBaauAaTa Ha MCC 16 32 TO31 MOAEA.

VHBeCTUIIMOHHHUTE MMOTH C€ OTIIMCBAT, IIPU OCBOOOMKAABaHE/IPOAAKOA HAM IPU BCTHIBAHE BBB
(pUHAHCOB AMBHHI/HMAM KOraTO TPAHHO Ce HU3BAAAT OT yroTpeba M OT TAXHOTO OCBODOMKAABaHE He ce
O4YaKBA HHKAKBA OBACINA HKOHOMHMYECKAa H3ropa. [Ipm ompeAessiHe Ha AaTata Ha OCBODOMKAABAHE 32
HMHBECTHITHOHEH HMOT ce upuaarar kpurepunre Ha MCC 18 3a npusHaBane Ha IPUXOA OT IPOAAKOA Ha
CTOKH HAHW C€ B3€Ma ITOA BHEMAaHHE ChOTBETHOTO ykasaHme B AombaHeHumero kbM MCC 18. MCC 17 ce
IIpHAAra IIPU OCBOOOKAABAHE UPE3 BCTBIBAHE BbB (PHHAHCOB AMSHHI HAM IIPH IPOAAKOA ¢ obparteH
AVI3UIHT.

[Tewanbure m 3aryOmre OT M3BaXKAAHE OT yHOTpeOAa MAM OCBODOKAABAHE OT HHBECTHIIHOHEH HMOT, CE
OIIPCACAAT KATO PA3SAHKA MEKAY HETHHTC IIOCTBIACHHA OT OCBOOOKAABAHETO M OAAAHCOBATA CyMa HA
aKTHBA U C€ IIPU3HABAT B IledaAbaTa HMAM 3ary0ara 3a IIEPHOAA HAa H3BWKAAHE OT yIOTpeda HAU
ocBoboxAaBare, ocseH ako MCC 17 He H3HCKBA APYTO IIPH IPOAKOA C OOPATEH AU3HHI.

O0e311eHKA HAa UTHBECTUIIMOHHU UMOTH

Ceraacao wmsnckBanmara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPELCHKA AAAU
CBIIECTBYBAT HHAUKALINHN, Y€ CTOMHOCTTA HA MHBECTUIIMOHHHUTE UMOTH € oOeslieHeHa. B cay4ail Ha TakuBa
MHAHKAITIH CC U3YHCAABA BH3CTAHOBUMATA CTOHMHOCT HA HHBCCTUIIMOHHITE HMOTH M CE OIIPEACASA 3ary0aTa
OT 0DE3IEeHKA.

Hemarepuasnu aktusu

HpéAHpI/IHTI/ICTO OT4HUTa PATPAHUIUMUTC HCEHAPUYHH aAKTHBH Oes (ZI)I/I3I/I‘I€CK’ZL Cy6CTaHHI/IH KaTo
HEMAaTEPUAAHU AKTHUBH, KOIaTO OTIOBAPAT HA OIIPEACACHHETO HA HEMATCPHUAACH AKTHUB U KPUTEPUUTE 324

npusnabate gpopmyanpanu 8 MCC 38.

HCMaTCpI/IaACH AKTHUB C€ IIPU3HABA, AKO € BEPOATHO, Y€ IIPCAIIPUATHUETO IIIC ITOAYIN OIAKBAHUTE 6"bA€U_[I/I
HNKOHOMMYECKH ITOA3M, KOHUTO Ca CBBP3aHM C AKTHUB U CTOMHOCTTA HAa AKTHUBA MOKE Ad 6"bA€ OIIPpCACACHA
HAACKAHO.

H"prOHa‘Ia/\HO HCMATCPHUAAHHUTC AKTUBH CC OTYMUTAT I10 IICHA HA HpI/IAO6I/IBaHC.

Llenara Ha IpUAOOMBAHE HA OTACAHO IIPHAOOHT HeMaTepHaAcH akTuB ce ompeaeas ceraacao MCC 38 u
BKAIOYBA:

-ITOKYITHATA I[CHA, BHOCHUTE MUTA M HEBB3CTAHOBHMHTE AAH'BIH BBPXY ITOKYIIKATA, THPTOBCKUTE OTCTBIIKI
U padaT ce IPUCIIAAT;

%8

-BCAKAKBU CBbP3aHU PA3XOAH 32 IIOAI'OTOBKATA HA AKTHUBA 32 HETOBOTO OYaKBAHO M3IIOA3BAHE,
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HCHaTa Ha HpI/IAO6I/IB2,H€ Ha HCMaTCpI/Ia/\CH AKTHB HpI/IAO6I/IT B 3aMdAHA C HCHapI/I‘ICH AKTHUB CC I/ISMCpBa I10
CHpaBCAAI/IBa CTOI>‘IHOCT, OCBCH aKO:

-pasMcHHATA A@ﬁHOCT HsMa ThProBCKa ChIITHOCT,
A

—CHpaBeAAI/IBaTa CTOMHOCT HUTO HA IIOAYYICHUS AKTHUB, HUTO HAa AAACHUSA AKTHUB, MOXKC Aad 6”I)AC I/ISMCpeHa
HaAACKAHO.

HPI/IAO6I/ITI/IHT AKTHUB CE€ HM3MCpPBa IIO TO3H HAYHNH, AOPH aKO IPCAIIPHUATHETO HE MOKE He3202BHO Ad
OTIINIIIC AAACHUSA AKTHB. Axo HpI/IAO6I/ITI/IHT AKTUB HC € OIICHCH IIO CIIPAaBEAAMBA CTOfIHOCT, HCroBaTa IICHA
Ha HpI/IAO6I/IBaH€ C€ U3MeEpBa 110 0AAAHCOBATA CTOMHOCT HA AAACHUA AKTHUB.

llenara Ha IpHAOOHBaHE HA BBTPEINHOCH3AIACH HemarepruaseH axktus cbraacHo MCC 38 e merosara
cebeCTORHOCT BKAFOUBAIIA CYMATa HA PA3XOAUTE, HAIIPABEHN OT AATATA, HA KOSATO HEMATCPHAAHUAT AKTHB €
OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

HemarepumaAHuTe aKTHBH CE OTIHTAT CACA IPUAOOMBAHETO IO IEHA HA IPUAOOMBAHE HAMAAEHA C
HATPyHIAHATA AMOPTU3AIMA M HATPYIAHU 3aIryOH OT OOE3IIEHKA.

HPCAHPI/IHTI/ICTO OIICHABA AAAU ITIOAC3HUAT KUBOT HA HCMaTCpI/IaAeH AKTHUB € OI"paHI/ItICH A HCOFpaHI/I‘-ICH
Hn aKO € OFpaHI/I"ICH, HpOA"bA)KI/ITeAHOC’ITa Ha, TAH 6p0${ Ha HpOI/IBBOACTBCHI/ITC HNAN CXOAHH CAWMHUIIIM,
CBbCTABAABAIIIMN TO3M ITOAC3CH KHUBOT.

HCMQ.TCPI/I’&ACH AKTHB C€ Pa3rACiKAA, KAaTO UMAILl HCOTPAHUYICH IIOAE3EH KUBOT KOIaTO, Ha 0a3aTa HA aHAAUS3
Ha CbOTBCTHHUTC cpalcropn, HE ChIIECTBYBA IIPEABHAUMO OIPAHHMYCHHC 32 IICPHOAAQ, IIPE3 KOUTO Ce OYaKBa
AKTHUBDBT Ad TCHEPHUPA HCTHH ITAPUIHH IIOTOLIN 32 IPCAIIPHUATHCTO.

HCMa’FCpI/Ia/\HI/ITC AKTUBH C OIPAaHHUYCH IIOAE3CH JKHUBOT CE€ aMOPTH3HUPAT, 4 HEMATCPHUAAHUTE AKTHBU C
HEOTIPAaHMYICH ITOAC3CH JKUBOT HE CE aMOPTHU3UPAT.

HéMﬂTepI/IZLAHI/ITé AKTHBH, KOHUTO IIOAACKAT HA aMOPTH3aIIUA CE aMOPTH3HPAT IIO AVHEUHUSA METOA 32
CPpOKa Ha OIIPEACACHUSA ITOAC3CH KUBOT.

AMOPTI/ISaHI/IHTa 3aI109Ba, KOraTO aKTUBBT € HA PA3ITOAOKECHHE 32 IIOA3BAHE, T.C. KOTATO TOM € HA MACTOTO 1
B CbCTOAHHUCTO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA My Aa pa6OTI/I II0 HAYHH, OYaKBaH OT PBKOBOACTBOTO.
AMOPTI/I39.LII/IHT2. Ce IIpEKpaTaBa HA II0-paHHATA OT:

-AaTaTa, Ha KOATO AKTUBBT € KAACH(HUIIHMPAH KATO ABPKAH 32 IPOARKOA (MAH BKAIOYEH B IpyHaTa 3a
OCBODOKAABAHE, KOATO € ABPKaHA 32 IIPOoAAkDa) B chotBeTcTBIE ¢ MCDO 5

%8
- AaTaTa, Ha KOATO aKTUBBHT € OTITHCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMMHHU 32 OCHOBHHTC prHI/I aMOpTI/ISI/IpyeMI/I HeMaTepI/Ia/\HI/I AKTHUBH, € KaKTO

CAEABA:

I'pyna Toansu
ITporpaman mpoaykrH, codryep 5
Beuaku ocTaHaAn aMOPTU3HPYEMH AKTUBH 7
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OO0Ge3eHKa Ha HEMATEPUAAHI ABATOTPAIIHA aKTHBH

Ceraacao wmsnckpanmata Ha MCC 36 KbM Kpad Ha OTYECTHHA IIEPHOA CE TIPAaBH IIPEIEHKA AAAT

ChIICCTBYBAT MHAHKAIIHH, YC CTOMHOCTTA HA HCMATCPHUAAHUTC AT)AFOTPB.IZHH AKTUBH € O6CSL[CH€H8.. B

CAy‘Ia.fI Ha TaKHBa HMHAUWKAIINM CC HM3YUCAABA BBH3CTAHOBHMATA CTOMHOCT HA AKTHUBHUTE M CE OHpCAeAﬂ

3arybaTa OT OOE3ICHKA.

PUHAHCOBU AKTUBU

[Mpeanpusruero npuaara MCC 32 1 MCC 39 npu ordnrane Ha (DUHAHCOBU aKTHBHL

QUHAHCOB AKTHUB € BCEKU AKTHUB, KOUTO €:

- MAPUIHHU CPEACTBA;

- I/IHCprMCHT HAa COOCTBEHUs KAIIUTAA HA ApyI‘O HpCAHpI/IHTI/IC;

- AOTOBOPHO ITPaBo:

Aa CC ITIOAYYAT IAPpHUYIHI CpCACTBa AU APYT (t)I/IHaHCOB AaKTHUB OT Apyl"O HpCAHpI/IHTI/IC;

A

Aa €€ pa3MCHAT Cl)I/IHaHCOBI/I AKTHUBU UAH q)HHaHCOBI/I ITACUBH C APYTO IIPCAIIPUATHC IIPHU YCAOBHS,
KOHTO Ca ITIOTCHITNAAHO 6AaFOHpI/I$ITHI/I 3a IIPECAIIPpHUATHLTO,

-AOTOBOD, KOUTO 1Ie 6"bAC A MOXKE Aa 6T>AC YPEACH B cobcrBenn HWHCTPYMCHTH HA CODCTBEHUSA KAITMTAA

Ha EMUTCHTA U €:

HEACPUBATHUB, 34 KOUTO TIPEAIIPUATHETO € UAHU MOXKE Aa 6"bAC 3AABAKEHO Aad IIOAYYH ITPOMEHAUB
6p0ﬁ OT MHCTPYMCHTH Ha COOCTBEHMS KAITUTAA HA TIPCAIIPHUATHUETO,

A

ACPHBATHB, KOHTO IIle ObAC HAH MOKE A2 ODBAE YPEACH dupe3 pasMAHA Ha (DUKCHpaHA Cyma
IIAPUYHU CPEACTBA MAU APYr (DHHAHCOB aKTHB 32 (DHKCHPAaH OPOH OT COOCTBEHHTE KAITMTAAOBHU
HHCTPYMEHTH Ha IPEAUPUATHETO. 32 Ta3d ILEA HHCTPYMEHTHUTE Ha COOCTBEHHA KAIIMTAA HA
HIPEAIPUATHETO HE BKAIOYBAT YIPAKHAEMH (DUHAHCOBU HMHCTPYMEHTH, KAACH(MUIUPAHU KaTO
MHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, KOUTO HAAATAT HA IIPEAIPHUATHETO 3aABAKECHHETO A
IIPEAOCTABH Ha APYIa CTPaHA IPOIOPLUOHAACH AfSA OT HETHUTE aKTHBU HA IPEAUPHATHETO CAMO
IIPU  AMKBUAAIIMA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBACINO IIOAYYaBAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA HA IIPEAIPUATHETO.

dumancosure HUHCTPYMCHTH-AKTHUBH CC KAZLCI/Iq)I/IHI/IpaT B CACAHHTE KAaTCTOPHUH CHIrAACHO M3HMCKBAHHATA HA

MCC 39:

POuHancoBu AKTHUBH, OTYUTAHMU I10 CHpaBﬁAAI/IBa CTOMHOCT B me9aADaTa MAN 3ary6aTa
- AbpPiKaH 32 ThbpPIyBaHC CpI/IHaHCOB AKTHUB

- OIpPEAGAEH IPHU IIBPBOHAYAAHOTO My IIPHU3HABAHE OT NPEAIPHUATHETO 32 OTYUTAHE II0
CIPaBEAAHBA CTOMHOCT B I1e9aAbaTa AU 3ary0ara.

MaBecTuImm ABP/KaHI AO ITAAEK
KpeanTtn u B3emanms

PuHAHCOBU AKTHUBU HA PasIIOAOKEHHE 32 HpOAa)K621.

HPCAHPI/IFITI/ICTO HpI/ISHQ.Ba CI)I/IHB.HCOB AKTHUB UAHM (bI/IHaHCOB ITaCHB B OTYCTA 34 de/IHaHCOBOTO CBbCTOSAHUC,

KOraTo ¥ CaMO KOraTo HPCAHPHHTI/ICTO cTaBa CTp’{lHa 10 AOI‘OBOpHI/ITC YCAOBHA HA I/IHCprMCHTa.
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HpI/I H'prOHa‘IaAHOTO cu HpI/ISHaBaHC CpI/IHaHCOBI/ITe AKTHUBH CC OTYHTAT IIO CHpaBCAAI/IBaTa M CTOﬁHOCT,
IIAXOC B CAy‘IafI Ha (bI/IHaHCOBI/I AKTHUBH, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B ITevaAdaTa HAA
3ary6aTa, PasxXOoAHTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AN HU3AABAHCTO HA
qDI/IHaHCOBI/IH AKTHB.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IIPEAIPUATHETO OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:
e [lo cupaBearmBa CTOHHOCT

-(ODHHAHCOBN AKTHUBH, OTYUTAHI II0 CIPABEAANBA CTOHMHOCT B Iteuarbara mAn 3arybara;

- (PbMHAHCOBM AKTHUBHU HA PA3IIOAOKCHUCE 32 IIPOAAKOA;

C M3KAIOYEHHE HA MHBECTHIIHH B MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHA
IIeHA HA AKTHUBEH IT1a3ap M YHATO CIIPABEAAHBA CTOHHOCT HE MOXKE Ad CE OIICHH HAACKAHO, KAKTO H
ACPHBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA MAH TPAOBA Ad ce
YPEAAT Upe3 IPEXBBPAAHETO HA TAKHBA HEKOTUPAHH HHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, KOUTO CE
OIIEHABAT 110 IIEHA HA IIPUAOOHBAHE.

e [lo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA MCTOAQ Ha €(DEKTUBHISA AUXBCH IIPOLICHT
-KPCAUTH U B3CMAHMS;
-HMHBECTHUIINHU, ABPXKAHHU AO IIAACK;
ITeqan®u u 3aryOou o1 PUHAHCOBH aKTUBH

L ITeuanbu u 32.I‘y6I/I, KOHTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABCAAMBATA CTOMHOCT Ha q)HHaHCOBH
AKTHUBH CC IIPHU3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba oT (DHHAHCOB AKTUB HAM (DUHAHCOB IIACHB, KAACH(PUIINPAH KATO OTYIHTAH IIO
CIIPABEAAHBA CTOMHOCT B IIe9anbaTa HAH 3ary0ara, ce IPU3HABA B OTYCTA 32 AOXOAUTE.

-Ilewanbara mam 3arybara OT (DHMHAHCOB AKTHB Ha PA3IIOAOKEHHE 3a IIPOAKOA ce IIPU3HAaBA B APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTEe OT OOE3IICHKA M II€9aAOHTE M 3aryOHTE OT OOMEHHHUTE
KypCOBE AO MOMEHTA Ha OTIHCBaHE HAa (DHHAHCOBUA aKTHB. B TO3M MOMEHT HATPyIAHATA II€9aA0a HAU
3ary0a, IIpu3HATa IPEAH B APYI BCEOOXBATEH AOXOA, CE€ IPEKAACH(UIUPA OT COOCTBEH KaIIUTaA B
reqanbara HAH 3ary0aTa KaTo KOPEKIHUA OT IIPEKAACH(DHKALIH.

o AI/IXBH.TQ., KOATO CE€ M3YHCAABA C HM3IIOA3BAHE Ha MCTOAA Ha C(pCKTI/IBHI/IH AHXBCH IIPOICHT, CC
IIpHU3HAaBa B OTYIETA 32 AOXOAUTE.

o AI/IBI/IACHTI/ITC OT HHCTPYMCHTH HA COOCTBEHUS KAIIMTAA HA PasIIOAOKEHHE 32 HpOAa)K6a Ccc
IIpU3HABAT B OTYE€TA 32 AOXOAUTE, KOIaTO CE€ YCTAHOBH IIPABOTO HA IIPCAIIPHUATHETO Ad IIOAYYIH
ITAAITTAHCE.

e 3a puHaHCOBUTE AKTUBHU, KOUTO CE OTIHUTAT 110 AMOPTU3UPAHA CTOMHOCT, HeuarbaTa AU 3ary0ara
OT aKTHBA C€ IIPU3HABA B OTYETA 324 AOXOAHUTE, KOIaTO (DUHAHCOBUAT AKTHUB HMAH (DPHHAHCOBHAT
ITACHB C€ OTIIHMCBA UAM OOE3IIEHABA U IPe3 IIPOLIeca Ha AMOPTH3HPAHE.

HPCAHPI/IﬂTI/ICTO OTIIHCBa Cl)I/IHaHCOB AKTHB, KOIraTo:

o AOFOBOPHI/ITC HpaBa B”pry HapI/IqHI/ITC IIOTOIIX OT Cl)I/IHaHCOBI/IH AKTHUB Ca U3TCKAM,

A

®  IpexXBBPAS (DUHAHCOBHA AKTHB, KOLATO Ca IPEXBBPACHH AOTOBOPHHTC IIPaBa 34 IIOAYYABAHC HA
IIAPUYHY IIOTOIH OT (PHHAHCOBHS AKTHUB HAN C4 3aIIa3CHH AOTOBOPHITE IIPaBa 3a IIOAYYABaHE HA
[IAPHYHHTE IOTOIM OT (DHMHAHCOBUA AKTHB, HO € IIOETO AOTOBOPHO 3aABAKCHEC 32 IIAAINAHE HA
IIAPUYHY IOTOIH Ha CAUH MAW IIOBEYC IIOAYYATCAH B CIIOPA3yMCHUE U TpaHCQEpbT OTIOBaps Ha
ycaoBusATa 3a oruucade cpraacao MCC 39.
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VYcaoBus 32 ornucBage:

Korato mpeApuATHEeTO HpPeXBbPAM (PUHAHCOB AKTUB TO OLEHABA CTEIIEHTA, AO KOATO INE 3aITa3u
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB:

®  AKO IPEAIPUATHETO IPEXBbPAU B 3HAYUTEAHA CTEIIEH BCHYKU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBpPXy (DHHAHCOBHUA AKTUB, IPEAUPHATHETO OTIIHCBA (DMHAHCOBUA AKTHB M IIPHU3HABA OTAEAHO
KATO AKTHUBHU MAU IIACHBU BCUYKH IIPaBa U 3aABAKEHHA, Chb3AGACHI HAU 3aIIa3€HHU IpH TpaHcdepa;

o aKO HpeAHpI/IﬂTI/IGTO 3aI1a3y B 3HAYHUTCAHA CTCIICH BCHYKI pI/ICKOBC M IOA3H OT COOCTBEHOCTTA
B”pry (pI/IHaHCOBI/IH AKTHB, HpeAHpI/IHTI/ICTO HpOA’bA}Kﬂ.Ba Ad HpI/IBHaBa q)I/IHaHCOBI/Iﬂ AKTHB,

®  AKO IPEAIPUATHETO HUTO IPEXBBPAA, HHUTO 3aI1a3Bd B 3HAYHTCAHA CTEIIEH BCUYKH PHUCKOBE H
IIOA3H OT COOCTBEHOCTTA BBPXY (DUHAHCOBHA AKTUB, IPCAIIPHATHCTO OIIPEACA AAAH € 3AIIA3HAO
KOHTPOA BBpPXy (DHHAHCOBUA aKTHUB. B TO3M cAyqaii:

-aKO IIPCAIIPHUATUETO HE € 3aIIa3UAO KOHTPOA, TO OTIIHCBA CpI/IHaHCOBI/Iﬂ AKTHUB U IIPHU3HABA
OTACAHO KaTO AKTUBH HMAH ITACUBH BCUYKH IIPpaBa M 3aAADBAKCHHUSA, Cb3AAACHHU IIPH Tpchcpepa.

-aKO IPCAIIPHATHCTO € 3aIIa3UAO KOHTPOA, TO IPOABAKABA Ad IIPHU3HABA Cl)I/IHaHCOBI/IH
AKTHUB AO CTCIICHTA HA IIPOABANKABAIIIOTO MY yIaCTHE BbB CpI/IHaHCOBI/IH AKTHB.

I1pu ornucBaneTo Ha (DUHAHCOBUSA AKTUB PA3AUKATA MEKAY:
2) Heropara 0AAAHCOBA CTOMHOCT; U

0) cymara Ha IOAYYCHOTO BB3HAPAKACHHE (BKAIOUBAIIO BCHYKH IIOAYICHU HOBH AKTHUBH, MHHYC
BCHYKU IIOCTH HOBH IIACHBH), M BCHYKH HATPYIIAHH II€YAAOH HMAH 3aryOH, KOMTO ca OHAM IIPU3HATH
AUPEKTHO B COOCTBEHUSA KAITUTAA CE IIPH3HABA B OTIETA 32 AOXOAHTE.

OO0es1eHKa H HECBOUPAEMOCT Ha (DHHAHCOBU AKTHBH

HPCAHPHHTI/ICTO IpencHsaBa KbM Kpafd Ha BCCKHM OTYCTCH IICPHOA AaAM Ca HAAHIC OOEKTUBHI
AOKa3aTCACTBA 32 O6CBLICHK2.T2. Ha CpI/IHaHCOB AKTHUB AW HA I'pyla OT C})I/IHQ,HCOBI/I AKTHUBU.

PuHAHCOB AKTUB HAH IPyIa OT (PMHAHCOBH AKTHBH CE CIMTAT 32 OOE3IICHEHH U C4 Bb3HUKHAAHU 3aTyOH OT
00esIIeHKa, KOTATO €A HAAHIEC OOCKTHBHHE AOKA3ATCACTBA 32 OOC3IICHKA, IIPOM3XOMKAAIIE OT CAHO HAH
IIOBEYE CHOUTHS, KOUTO €A HACTBIIMAN CACA IIbPBOHAYAAHOTO IIPU3HABAHE HA akTHBa (chbuTHE "3ary6a”) 1
KOTaTO TOBa chOHTHE 3ary0a (MAM ChOHTHA) UMa ePEKT BLPXY OYAKBAHUTE OBACIIN IAPUYIHH ITOTOLHU OT
pUHAHCOBHUS AKTUB MAM OT Ipyata (DHHAHCOBH AKTHBH, KOMTO MOTAT Ad CE€ OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOXKHO A2 C€ HACHTH(HUIHPA CAMHHYHO, CAMOCTOSTEAHO CBOHTHE, KOECTO € IPHYNHHIAO
obesnenkara. [lo-ckopo oOeslieHkara MOMKE Aa € IPUIHHEHA OT KOMOMHUpaHufA edeKT Ha HAKOAKO
CHOUTHA.

32.1"}76I/IT€, KOHUTO C€ OYaKBAT B PE3YATAT HA 6T)A€H_[I/ITC C"b6I/ITI/Iﬂ, HE3aBHCHUMO OT TAXHATA BEPOATHOCT, HE CC
IIpHU3HABAT.

o (OO0e3neHKA HA de/IHaHCOBI/I AKTUBH, OTYUTAHH 110 AMOPTU3UPAHA CTOMHOCT

AKO nMa OOEKTUBHU AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aryDa OT OOE3LEHKA OT KPEAUTH U B3EMAHUA UAU OT
MHBECTHIIUH, ABDKAHI AO IIAACK, OTIHTAHH 10 AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3aryoaTa ce OLICHABA
KATO Pa3AMKaA MEXKAY OaAaHCOBATA CTOHHOCT HA aKTHBA M HACTOSAINATA CTOMHOCT HA OYAKBAHUTE ODBACIIH
IAPUYHU ITOTOIHM (C H3KAIOYECHHE Ha OBACINNTE KPEAHUTHH 3aryOr, KOMTO HE €4 Bb3HHKHAAH),
AMCKOHTHPAHU C ITPBOHAYAAHUA €(DEKTHBEH AUXBECH IIPOLCHT 32 (PUHAHCOBHA aKTUB (T. €. eDEKTUBHUAT
AMXBEH IIPOLIEHT, H3YHCACH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE). BaAaHCOBaTa CTOMHOCT HA aKTHBA CE
HAMaAfIBA M CyMaTa Ha 3ary0Oara ce IIpH3HaBa B IeuardaTa HAU 3arydaTa.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 11O LIEHA Ha IIPHAOOUBAHE
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AKO nMa OOEKTHBHH AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3aryDa OT OOe3IeHKa Ha (PUHAHCOB aKTUB OTYMTAH
110 I[eHA Ha IIPUAOOHBAHE, CyMaTa Ha 3ary0ara OT OOE3IICHKA Ce OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA
CTOHHOCT Ha (DHHAHCOBHA AKTUB W HACTOAIIATA CTOHHOCT HA OYAKBAHUTE OBACIIN ITAPUYHHU IIOTOIH,
AMCKOHTHPAHHU C TEKYIINA [1a3aPEH IIPOLIEHT HA BB3BPBIIAEMOCT 3a ITOAOOEH (DHHAHCOB aKTHB. 3aryoure
ce IIPHU3HABAT B I1e9aAbarTa uAn 3aryoara. Takupa 3aryOu oT 0OE3IIEHKA HE IIOAAEKAT HA BH3CTAHOBSBAHE.

L O6€3HCHK2 Ha CpI/IHaHCOBI/I AKTHUBU HA PA3IIOAOXKCHHE 32 HpoAam6a

Koraro cmaa B cripaBeaAnBaTa CTOHHOCT Ha (DHHAHCOB AKTUB HA PA3IIOAOKEHHE 34 IIPOAKOA € IIPH3HAT
AMPEKTHO B COOCTBCHUS KAIINTAA M MMA OOCKTUBHM AOKA3ATCACTBA, Y€ AKTHBBT ¢ OOE3IICHCH, HATPYIIAHATA
3aryba, KOATO € IPU3HATA B APYT BCEOOXBATEH AOXOA, CE M3BAXKAA OT KAIIMTAAA U CE IIPH3HABA B IIeIaAbATA
HAH 3ary0aTa AOPH aKO (DMHAHCOBHUAT AKTHB HE € OTIIHCAH.

Cymara Ha HarpymaHara 3aryba, KOATO C€ IIPEKAACH(UIMPA OT COOCTBEH KAIIUTAA B IIEYAaADATA HAH
3arybaTa, € pPasAMKATA MEXKAY I(CHATA Ha LPHAOOHBaHE (HETHO OT IIOTAIICHHS HA TAABHHIATA U
AMOPTHS3AIMA) U TEKYIIAaTa CIIPABEAAUBA CTOMHOCT, MUHYC 3ary0aTa OT 0OesleHKa Ha (DHHAHCOBHSA aKTHB,
[IPU3HATA IIPEAH TOBA B IeuaAbaTa HAM 3arydaTa.

3aryOu or 0Oe3IeHKa, IIPUSHATH B I1e9aAbaTa HAM 3ary0ara, 32 MHBECTHIINA B HHCTPYMEHT Ha COOCTBEHHSA
KAIIUTAA, KAACH(DUIIIPAH KATO HA PA3IOAOKEHHE 32 IPOAAKOA, HE ce Bb3CTAHOBABAT B Iiedanbara MAK
3aryOara.

3arybu oT obesIieHKa, IPU3HATH B IevaAdaTa HAH 3ary0ara, 33 AbATOB HHCTPYMEHT, KAACH(DHUIIUPAH KATO
Ha PA3IOAOKCHHE 32 IPOAQKDA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa CC IIPH3HABA B Ie4ardaTa MAN
3aryOara.

ITapuunu cpeacTBa

HapI/I‘IHI/ITC CPEACTBA BKAFOYBAT IIAPUYHU CPCACTBA B 6pOI>‘I 58 663Cp0‘IHI/I ACITIO3UTHU, CBOTBECTHO B ACBA U
BBB BaAyTa.

HapI/I"IHI/ITﬁ CKBHBAACHTH Ca KPATKOCPOYHHU, BUCOKOAMKBUAHN MHBECTUIHIM, KOUTO Ca ACCHO O6p1>IJ.I9.€MH B
KOHKPETHH IIAPUYIHU CYMH B CBABPIKAT HE3HAYUTCACH PUCK OT IIPOMsAHA B CTOMHOCTTA M.

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAHTHKA A2 OTYHUTA B CbCTaBa HAa ITAPUYHUTE CH CPEACTBA KPATKOCPOYHU
ACITIO3UTH — AO 3 MECEIIA. B cberaBa ma IIAPUIHUTE CPCACTBA B OTYCTA 32 q)I/IHaHCOBOTO CbCTOAHUE Ca
TIPEACTABEHU M HAYUCACHUTE 1 HEIIOAYICHHU AUXBU I10 CHINUTE ACIIO3UTH KbM Kpasd Ha OTYCTHHS IICPHOA.

HuBectTnnuy B ABIIEPHU IPEATPUATHA
ABIIEepHE NPEAUpUATHA €A BCHYKU IIPEAIIPUATUA, KOUTO CE HAMUPAT IIOA KOHTPOAA Ha APYKECTBOTO.
KoHTPOABT BBPXY ABIIEpHHUTE HpeAlpuaTHs Ha APYHKECTBOTO Ce H3pa3fiBa BBB BB3MOMKHOCTTA MY Al
PBKOBOAH U OIIpeAeAs (DHHAHCOBATA U OIICPATUBHATA IIOAHTHKA HA ABIICPHUTE IIPEAIIPHATHA, TAKA 9€ Ad
Ce M3BAMYAT HM3IOAH B PE3YATAT Ha ACHHOCTTA UM. B MHAUBHAyaAHHA (PUHAHCOB OTYET Ha APYKECTBOTO
MHBECTHIIHHUTE B ABILICPHH IPEAIIPUATHA CE OTIUTAT IO CEOECTOHHOCT.

HPI/ITC)K’ZLB’ZLHI/ITC OT APYKECTBOTO MHBCCTUIINH B ABINCPHH APYKECTBA IIOAACIKAT HA IIPETACA 32 O6€3H€HK’£[.
HpI/I YCTaHOBsIBAaHE Ha YCAOBHA 324 O6€3HCHK2., ChIIaTa CE IIPHU3HABA B OTYCTA 32 AOXOAHTC.

Ipu moxyrika 1 IpoAakOa Ha MHBECTHIIUN B ABIIEPHI APYKECTBA CE IIPHAAra “AaTaTa Ha CKAIOYBaHE Ha
CACAKATA.

WuBectuimure ce OTIHCBAT, KOIATO CE IIPEXBBPAAT IIpaBaTa, KOUTO IIPOM3THYAT OT TAX HA APYIH AHIIA
[P HACTBIIBAHETO HA IIPABHHUTE OCHOBAHHUA 32 TOBA M IIO TO3H HAYMH CE 3aryOBa KOHTPOAZ BBPXY
CTOIIAHCKHTE H3IOAM OT HHBECTHIIHHTE. AOXOABT OT HIPOAAKOATA HM CE IIPEACTaBA KbM ,,(DHHAHCOBH
IPUXOAH HAHW PECII. “‘(DUHAHCOBU PA3XOAH HA OTYCTA 32 AOXOAHTE.

Apy')KCCTBOTO IIpHU3HaBa AWBHACHT OT ABINCPHO IIPCAIIPHUATHC B neyaAbaTa HAM 3ary6aTa B CBOHTC
MTHAUBUAYAAHI CpI/IHaHCOBI/I OTYCTHU, KOTIaToO 6"bAC YCTAaHOBCHO IIPABOTO MYy Aad IIOAYYH AHMBHUACHTA.
HO/\Y‘I@HI/I Pa3IIPEACACHMS, HAABUIIABAINN TE3U HC"IaA6I/I, CC Pa3rACKAAT KAaTO BbB3CTAHOBABAHC Ha
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HHBECTUIIHUATA H CC HPI/ISHaBaT KaTO HaAMaACHHEC Ha II€HaTa Ha HPI/IAO6I/IB2LHC /CC6€CTOI‘/'IHOCTT21/ Ha
HHBCCTUITHUATA.

HMuBecTunny B aCONUUPAHA U CHBMECTHH IIPEATIPUATHA

ACOIHHPAHN €A TE3U IIPEAUPUATHS, BBPXY KOUTO ApPYKECTBOTO € B ChCTOSHHE AQd OKA3BA 3HAYHTEAHO
BAHfAHHUE, HO KOUTO HE C4 HUTO ABIIEPHH IPEAIPHATHA, HUTO CbBMECTHU LIpeApusTrs. MHBecTunnmre B
ACOINUPAHH IIPEAIIPHATHA CE OTIUTAT 110 CCOECTOHNHOCT.

CBbBMECTHO IPEAIIPHATHE € AOTOBOPHO CIOPA3YMEHHE, ITO CHAATA HAa KOETO ApPYXECTBOTO H ApPYIH
HE3ABHCHUMU CTPAHU CE€ 3a€MAT CBC CTOIIAHCKA ACHHOCT, KOATO IIOAACKH HA CBBMECTCH KOHTPOA I
CTpaHHUTE IPUTCKABAIIN CBBMCCTCH KOHTPOA BBPXY IPCAIPHATHCTO HMAT IIPABO HA HETHUTC AKTUBH HA
HIpeApuaTreTo. MHBeCTHIINNTE B CHBMECTHH IIPEAIIPUATHSA CE OTIUTAT 110 ceDECTORHOCT.

ApPyKECTBOTO IIPH3HABA AWBHACHT OT CBBMCCTHO IPCATIIPHATHEC HAH ACOLNUHPAHO IPCATIPHATHE B
rmevaAbaTa MAHM 3arydata B CBOMTE MHAHBHAYAAHH (DUHAHCOBH OTYCTH, KOraTO O'bAC YCTAHOBEHO IIPABOTO
MY A2 IOAYYIH AHBUACHTA.

WuBecturmmure, KOUTO He €4 KAACH(DUITUPAHN KATO ABIICPHN 1 ACOLUUPAHH IPCAIIPHATHA CC OTIUTAT IO
CIPAaBEAAHBA CTOHHOCT KAACH(DHUIIUPAHH KaTO (DHHAHCOBH aKTHBH Ha PAaslIOAOKEHHE 33 IIPOAaxKOa,
cbraacHo usnckpannaTa Ha MCC 39. B cayuanrte, B KOUTO HHBECTHITHHTE Ca B KAIIMTAAOBH HHCTPYMEHTH,
KONTO HAMAT KOTHPAHA IIA3apHA I[CHA HA AKTHBCH IIA3ap M YHATO CIIPABCAAHBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTIMTAT 11O LIEHA Ha IpUAOOHBane/ ceGecTONHOCT.

WNusectunnu, kouto ca kaacudunupann 8 cporsercrsue MCPO 5 kato AbpikaHu 32 IpoAakOa/HAHN ca
BKAFOYEHH B IPYIIA 32 U3BAKAAHE OT yIOTPeda, KOATO € KAACH(DHUIINPAHA KATO AbPIKaHa 3a IIPOAakDa / ce
orumrar B cborBercrBue ¢ To3u MCPO.

HPHTC}I(ZLBZLHI/ITe OT APYKECTBOTO HMHBECTHIIMM B ACONMHPAHHM H CBBMECTHH APYKECTBA IIOAACKAT HaA
IIPETACA 3a O6€3HCHK8.. HPI/I YCTaHOBsABAaHE Ha YCAOBHA 324 O6€3H€HK’£L, ChINaTa CE IIPU3HABA B OTYCTA 34
AOXOAHTE.

I/IHBCCTI/IHI/II/ITe B acommmupaHd M CBBMECTHH APYKECTBa CE€ OTIIMCBAT, KOIaTO CC IIPCXBBPAAT IIpaBarta,
KOHTO IIPOMU3THUYAT OT TAX HA APYIH AHIIA IIPHM HACTBIIBAHCTO HA IIPABHUTC OCHOBAHHUS 32 TOBAa M IIO TO3HU
Ha4YM1H CE 3ary6Ba CbBMECTHHUSA KOHTPOA BBPXY CTOIIAHCKHUTE H3TOAU OT HMHBECTHUIIHHUTE. AOXOA"I)T oT
npoAa>K6aTa UM CC IIPCACTAaBA KbM CTATHATA (i)I/IHaHCOBI/I IIPUXOAH HAHM PECIL. q)HHaHCOBI/I pasxoau Ha
OTYETA 32 AOXOAHUTE.

KPCAI/ITI/I, TLPI‘OBCKI/I n Apyl"I/I B3€CMAaHHUA

KpéAI/ITI/ITﬁ 1 B3EMaHHATA Ca HCACPHUBATHUBHI CbI/IHaHCOBI/I AKTHUBU C q)I/IKCI/IpaHI/I AN OIIpCACASICMH
ITAAINAHUA, KOUTO HE C€ KOTHPAT HAa AKTHUBEH I11a3ap, C U3KAIOYCHHE HA!

® TE3M, KOUTO TIPCAIIPHUATHECTO Bb3HAMEPABA Ad IIPOAAAC He320aBHO MAU B OAM3KO 6rbACH_[€, KOHUTO
e 6"bA2.T K/\aCI/I(pI/IL[I/IpaHI/I KaTO AbPrKaHH 32 ThPIYBaHE U TE3U, KOUTO IIPCAIIPUATHETO OIIPEACAS
IIPpH II'PPBOHAYAAHOTO IIPHU3HABAHC KATO OTYHTAHHU IIO CIIPABCAAMBA CTOMHOCT B IEYAA0ATA UAHA

3arybara;

® TE3Hu, KOHTO IIPCAIIPHUATHCTO  OIIPCACAA  KATO HA  PA3HOAOKCHHC 32 HpoAam6a IIpu
II'bPBOHAYAAHOTO IIPU3HABAHE; UAN

® TC3M, IPU KOHTO ABPIKATCAAT MOXKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LIAATA CH IIBPBOHAYAAHA MHBECTULMS, C M3KAIOUCHHE HA CAYYAHTE, IIPH KOHTO IIPHYUHATA €
BAOIIIABAHE HA KPCAHUTHOTO KA4ECTBO M KOHTO CE KAACH(UIIIPAT KATO HA PA3IOAOKCHHE 32
HpoAaxOa.

Karo KpCAUTH 1 B3CMaHUA CC K/\aCI/I(i)I/IL[I/IpaT (bI/IHaHCOBI/I AKTHUBU Bb3HUKHAAU OT AUPEKTHO IIPEAOCTABAHE
Ha CTOKH, YCAYTH, ITapH UAW ITAPUTIHN CKBI/IBHACHTI/I/TBPFOBCKI/I B3EMaHUA U KPCAI/ITI/I/.

KPCAI/ITI/ITC 1 B3EMAHUATA, KOUTO Ca C CbI/IKCI/IpaH IIAACK CC OTYHUTAT IIO0 AMOPTHU3HUPAHATA M CTOMHOCT.
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Kpeanrure n B3eMaHHATa, KOUTO ca 6€3 (PUKCHPAH ITAACK CE OTIHTAT IO ceOeCTOMHOCT.

HPCAHAS.TCHI/ITC pa3xOAH, KOHTO KacaAT CACABAINH OTICTHH IICPHOAH CE IIPEACTABAT KATO aBAHCOBO
IIPEBCACHU CYMH Ha AOCTABYHMIIN 1 CE€ BKAIOYBAT B ThPTOBCKUTEC B3CMAHMS.

AagbIy 32 Bb3CTAHOBABAHE

AambruTe 3a Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aUMOOTHOINEHHUSA, HE €& KAACH(PUIIUPAT B
KaTCropuuTe (PUHAHCOBH AKTUBI. 1€ BKAIOYBAT:

-CymuTe Ha BB3CTAHOBUMETE AAHBIIM BBPXY AOXOAQ BbB BPB3Ka € oOOAaraemara nedarba/saHbpunara 3aryba
32 TIEPUOAA M TIAATCHH CYMH 32 TEKYIII X IIPEAXOACH IEPHOA IIPEBUTITABAIIN ABAKHIMHATE CYMH.

—Cy’MI/ITC Ha AAaHbYHH KPCAHUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHC CACA Kpad Ha OTYCTHUSA IICPUOA M ITAATC-
HII CyMH 324 TCKYI 1 HpCAXOACH HepI/IOA HpCBI/ILHaBaH_[I/I ADBAKEIMHUTC CYMH 324 ApyI‘I/I AAHDBIIH.

TeKy'H_II/ITC AAQHDBYHH AKTUBHU 32 TCKYIIHS M IIPCAXOAHH IIEPHOAHM CC OILICHABAT IIO CyMaTa, KOATO CE O4YaKBa
Ad 6rbA€ BBb3CTAHOBCHA OT AAHDBYHHUTC OpraHI/I HpI/I HpI/IAaFaHC HAa AAHDBYHHU CTABKM WU AAHDBYHU 3aKOHU,
ACfICTBaLL[H AU OYaKBaHU AAd BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3amacu
Ipeanpusaruero npruaara MCC 2 32 oranTane Ha MAaTEPHAAHHTE 3aITACH:
MarepraAHu 3aIIaCH €A AKTUBH:
-ABPIKAHU 32 IPOALKOA B OOMYATHIS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIMsA/
-HAMUPAIIH CE B IIPOLIEC HA IIPOM3BOACTBO 32 TaKaBa IIPOAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;

-MATEPUAAHU 3aI1aCH, KOUTO CE H3PA3XOABAT B IIPOM3BOACTBEHUS IIPOLIEC UAM IIPH IIPEAOCTABAHE Ha
YCAYIH; /MaTepUAAN, CYPOBUHI/ .

MarepuasHHTE 3aIIaCH CE OLCHABAT IIO IIO-HUCKATA OT CeOECTOMHOCTTA HAHM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecToMHOCTTA HA MaTEpPHUAAHHUTE 3aIT1aCH IIPCACTABAfABA CyMaTa OT BCHYKH PA3XOAH IIO 3aKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYyId pPasxOAH, HAIIPABCHU BBB BPb3Ka C AOCTABAHETO MM AO CErarrHoOTO
CBHCTOAHHE 1M MECTOITIOAOKCECHHE.

PasxoanTe 110 3aKyIryBaHe Ha MaTEpUAAHHUTE 3aITACH BKAFOYBAT IOKYIIHATA IIE€HA, BHOCHUTE MHUTA U APYIH
HEBB3CTAHOBUMH AAHDBIIH, TPAHCIIOPTHUTE PAa3XOAU H AP., KOHTO AMPEKTHO MOIAT A4 C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE, MATEPHAAUTE U YCAYTHTE. T'BPrOBCKHTE OTCTBIKA PabaTH U Ap. IIOAOOHHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha IIOKYIIHATA CTOHHOCT.

PH.SXOAI/ITC 3a Hpepa60TKa BKAIOYBAT IIPEKH Pa3XOAM M CHCTEMATHYHO HAYHUCAABAHH IIOCTOAHHH U
IIPOMCHAHBHU O6H_[I/I Pa3xXOAH, KOUTO C€ IIPABAT IIPU Hp€p2l6OTB’£lHC Ha MAaTCPHUAANTE B TOTOBA IIPOAYKIIHAA.

HPOMGHAI/IBI/ITC O6H_II/I pasxXOAHn CE€ PABIPEACAAT 32 BCAKA IIPOU3BCACHA CAMHUIIA HA 0a3a Ha pPEaAHOTO
H3IIOA3BAHC HA IIPOMU3BOACTBCHUTC MOIITHOCTH.

[TocrosiHHnTE OOIMH PAa3XOAH CE PA3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha Oasa Ha
HOPMAAHUSA KAITAIINTET HA IIPOU3BOACTBEHUTE MOIIHOCTH.

KoaAmuecrBorto O6LT_[I/I IIOCTOSAHHU PA3XOAH, KOUTO OTroBapAT Ha pa3AHKATa MEKAY HOPMAAHUA KAITAIUTET
1 AOCTUTHATHSA KAIIANUTET CC IIPHU3HABAT 32 PA3XOAH 34 IICPHOAAQ, B KOMTO T€ Bb3HUKBAT.

ApyFI/I pa3XoAH CE€ BKAIOYBAT B cebecTOMHOCTTA HA MATEPUAAHUTE 3aITaCH CaMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPpAaBCHHU BBB BPB3KA C AOBCIKAAHCTO HA MATCPHAAHUTE 3AIIACH AO HACTOAMIOTO UM MCECTOIIOAOKCHUEC

" CbCTOSSHHE.

B orpanmuenn cayuam pasxoAu 1o moA3BaHH, KpeauTtn komto ca ompeaeserun B MCC 23 Pasxoan 1o
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHHTE 3aIIACH.
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PaBXOAI/I, KOHTO HE CE€ BKAIOUBAT B CeOECTOMHOCTTA Ha HpOI/ISBCACHaTa HpOAyKHI/IH H Ccc HPI/ISHQ,BQ,T KaTo
p213XOAI/I 3a HCPI/IOAH., B KOUTO Ca Bb3HUKHAAU CA:

-KOAHMYECTBA MATCPHAAL, TPYA 1 APYTH IIPOU3BOACTBCHI PA3XOAU U3BBH HOPMAAHITE IPAHFIIL;
-PA3XOAH 33 CHXPAHECHHUE B CKAAA;

-AAMHHHCTPATHBHU Pa3XOAH;

-Pa3XOAH I10 IIPOAAKONTE;

CebecTOMHOCT IPH IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IPH IIPCAOCTABAHCTO HA YCAYTH CE ITOA3BAT MATCPHAAHH 3aIlaCH, TO TE Ce
BKAIOYBAT B ceOecroiiHocTTa Ha ycAyrure. CeOecToMHOCTTA €€ ChCTOM IAABHO OT Pa3sXOAHTE 33 TPYA U
APYTUTE PA3XOAHM 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHTE,
H3ITBAHABAIIN HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIUTE Pa3sXOAHM 3a TAX. TPYABT H APyru
Pa3sXOAH, CBBP3aHU C IIPOAAKOUTE U OOIIHA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE IIPH3HABAT
32 PA3XOAH B IIEPHOAR, B KOMTO €4 Bb3HUKHAAML

HOTpC6A€HI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OICHABA ITO CPEAHO IIPETETACHA CTOMHOCT.

CebecroitHocTTa HA MATEPHUAAHUTE 3aIIACH MOXKE A2 HE € Bb3CTAHOBHMA, B CAy‘IaI‘/‘I Y€ T Ca IIOBPCACHU UAU
Ca IAAOCTHO UAH YACTHUYIHO MOPAAHO OCTAPEAH, HAH AKO MM2A CIIaA B IPOAAKHHUTC UM LICHU. C"bH_IO TakKa
ceDeCTOMHOCTTA HA MATEPHUAAHHUTE 3aI1aCl MOKE Aa HE 6"bA€ BB3CTaHOBHMA, aKO HpI/I6AI/ISI/ITCAHO
OIIPEACACHUTE PA3XOAH 32 3aBBbPINBAHC UAHN HpI/I6AI/I31/ITCAHO OIIPEACACHHUTE PA3XOAH, KOUTO IIE 6"bAaT
HaIIpaBCHU 324 OCBIIICCTBABAHC HaA HpOAa)K6aTa, Ca CC YBCAHMYHMAM. MaTepI/I’rlAHI/ITC 3arracu CE HaMaAABAT AO
HETHATa peaAnu3yeMa CTOMHOCT Ha 0a3aTa HA OTACAHU ITO3UITH. HPI/I HAKOM OOCTOATEACTBA OOAYE MOXKE Aad
6"bAC IIOAXOASAIIIO Ad CE I'PYIIIPAT CXOAHHU UAHU CBBbP3AHU ITO3ULIUU.

KsMm Bcekn CACABAIIT IICPHOA CE IIPABH HOBA OIICHKA HA HETHATA PEaAH3yeMa croruocr. Koraro YCAOBHSATA,
AOBEAH AO CHMIKABAHC HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA C€6€CTOﬁHOCT, BE€YC HC Ca HAAUIIC HUAH
KOraro mma SICHO AOKasaTEACTBO 324 YBEAMYCHHMC B HCTHATA PEAAM3yEMa CTOIHOCT 3apaAn IIpOMsAHA B
HNKOHOMMYCCKHUTE O6CTOHT€ACTB3, cyMara Ha O6€3H€HK21T’£L C€ Bb3CTAHOBABA TaKa, Y€ HOBATa 0aAaHCOBA cyma
€ II0-HUCKATA OT CEOECTOMHOCTTA U IpepasrAcAaHaTa HETHA peaAu3yeMa crorinocr. Be3cranossaBanero e
OI'PAaHHUYIECHO AO CyMaTa Ha ITbPBOHAYAAHATA O6CSLI€HK2..

HPI/I HpOAa)K6’£l Ha MaTCpHUAAHM 3aI1aCH, 0aAaHCOBATA CyMa Ha TC3W MATCPHAAHH 3aITaCH CC IIPU3HABA KATO
Pa3xXoOA IIpe3 IIEpHUOAa, IIPE3 KONTO CBHOTBETHHAT IIPpUXOA € IIpHU3HAT. CyMaT’ZL Ha BCAKa 0663H€HK3. Ha
MATEpHUAAHUTE 3al1aC AO HETHATA UM pEaAH3yEeMa CTOI>‘IHOCT, KaKTO M BCHYKH 32.1"}761/1 OT MaTCpHUAAHU
3aIracl Ce IIPHU3HABAT KATO PA3XOAH 32 IIEpHOAA HaA O6€3H€HK9.T3_ HNAM H2 BB3HHKBAHCTO HaA 39.I'Y6I/IT€.
CYMH.TQ. Ha CEBCHTYaAHOTO O6paTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha 0663H€HK3T3 Ha MATEPHAAHUTEC
3aIracy, Bb3HHUKHAAQ B PE3YATAT HAa YBEAHMYCHHETO HAa HETHATA PEAAH3yEMaA CTOI>‘IHOCT, Ce IIpU3HABA KATO
HaMaAsABaHC Ha CyMaTa Ha IIPU3HATHTC PaA3XOAW 32 MATCPHAAHM 3aIllaCH IIPE3 IICPHOAA, IIPE3 KOWTO
Bb3CTAHOBABAHCTO € Bb3HHUKHAAO.

Hsaxon marepmasHm 3amacu Morar Aa ObAAT OTHECEHM IIO CMETKHTE Ha APYIH aKTHUBH, KATO HAIIPUMEp
MATEPUAAHHU 32I1ACH, KOUTO CE€ M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CaAMOTO IIPEAIIPUATHE
COOCTBEHM MMOTH, CBOPBIKECHHA M 00OpyaBaHe. MaTepHaAHNTE 3aIACH, OTHECCHH KbM APYT aKTHB, CE
IIPHU3HABAT 32 PA3XOA B IIPOABAKEHIE TTOAE3HUA KUBOT HA aKTHBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA

Karo axruBu apprkanu 3a mpopaxkOa ceraacHo MCPO 5 ce xaacudHIIHpPAT HETEKYIM AKTHBU, YHATO
0anaHCOBA CTOMHOCT II€ OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 3a IIPOAAKOA OTKOAKOTO dUpe3
IIPOADBANKABALIA YIIOTPEOA.
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AKTUBUTE ABpPXKAHH 32 IIPOAXKOA CE OLEHABAT IO IIO-HHCKATa OT OaAaHCOBATA KM CTOHHOCT W
CIPAaBEAAHBATA M CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOARKOATA.

3aryba ot obe3LeHKa ce IPU3HABA IIPH BCAKO ITbPBOHAYAAHO HAH IIOCACABALLIO HAMAACHHE HA CTOMHOCTTA
HA AKTHBU ABPIKAHH 32 IIPOAAKOA.

ITewanta or IIOCACABAIIO YBCAUMYCHNE HA CIIPABCAAUBH CTOI>‘IHOCTI/I, HaMaACHH C Pa3sXOAHTE 32 HpoAam6a
Ha aKTUBU ADBPKAHHU 32 HpOAa}K6a C¢ IIpU3HaBa AO pasMepa Ha O6C3HCHKaTa Ha CBOTBCTHHA AKTHUB

HagucAeHa 1pean cbraacio MCC 36 m MC®O 5.
Co0OcTBeH KanmTaA
CoOCTBEHHAT KAIIUTAA HA IPEAIIPHATHETO CE CbCTOHU OT:

OcHOBeH KanuTaA BKAIOYBAIII:

e DPerucrpupaH KaIlUTaA — IPEACTABEH 10 HOMHHAAHA CTOMHOCT CBIAACHO CHACOHO peIleHue 3a
PETUCTPALTHS

o I/ISKYHCHI/I coOCTBEHU AKITUHA — HpCACTaBCHI/I ITI0 II€HA Ha HpI/IAO6I/IBaHC

AKO IPEAIPHATHETO IPUAOOHE IIOBTOPHO CBOM MHCTPYMCHTH HA COOCTBCHIS KAIIMTAA, TE3H NHCTPYMCHTH
(m3kyreHu COOCTBEHHM aKIIMH) CE€ IPUCHAAAT OT coOcrBenuda kanmraA. He ce mpusmaBa muro medanba,
HOATO 3ary0a OT IIOKYIIKATa, IIPOARKOATA, EMUTHPAHETO HAH ODE3CHABAHETO HA HHCTPYMEHTH Ha
COOCTBEHUA KAIIUTAA HA IPEALIPUATHETO. TaKuBa OOPATHO M3KYIEHH AKIIHH MOTIAT A4 OBAAT IPUAOOHTH U
ABPIKAHE OT IIPCAIPHATHCTO HAH OT APYTH YACHOBE HAa KOHCOAHAHpAHATA Ipyma. llaareHoTo mMAM
IIOAYYIEHOTO Bb3HATPAKACHHE CE IIPU3HABA AUPEKTHO B COOCTBEHMSA KAIIUTAA.

HpI/I HN3AABAHECTO HMAN HpI/IAO6I/IBaH€TO Ha CBOHM I/IHCprMGHTI/I HA COOCTBEHMSA KAITMTAA HPCAHPI/IHTI/ICTO
HpaBI/I paSAI/I‘lHI/I pasonH. Tesn paBXOAI/I OOMYIAITHO BKAIOYBAT pCFI/ICTpaL[I/IH n ApyFI/I 3aKOHOBH TaKCH,
UBIIAATCHHU CYMH Ha HpaBHI/I, CUYCTOBOAHU H ApyI‘I/I HpO(bCCHOHaAHH KOHCYATAaHTH H Ap.HOAO6HI/I. HpI/I
KaITmTaAOBa CACAKa pa3XOAI/ITC IIO CACAKAaTa CE€ OTYHUTAT CUYCTOBOAHO KATO HAMAACHUC HA cobcrBeHNA
KaITuTaA (HeTHO OT BCHUYKH CB"bPSQ.HI/I npe(pepeHuI/H/I 32 AAH'BK B”prY AOXOAI/ITC) AO CTECIICHTA, B KOATO Ca
AOITBAHHUTCAHHN pasonH, IIPAKO CBBP3aHU C KaIIMTAAOBa CACAKA, KOUTO B HpOTI/IBCH CAY‘IafI Onxa OMAM
M30ErHATH. Pa3XOAI/IT€ ITIO KaITMTaAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/I3HaBaT KaTo pason.

Pesepsu BkArOUBartm:
e [lpemuiinu pesepBu - OOpasyBaHU OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH;

o O6H_II/I péSCpBI/I — O6p23yBaHI/I oT pa3Hp€A€ACHI/I€ Ha I11e9aA0a CBrAACHO M3WCKBAHUATA HA
T"pr“OBCKI/IH 34KOH Ha PB”I)AFapI/IH %8 Y‘-IpeAI/ITeAHI/Iﬂ aAKT Ha HpeAHpI/IﬂTI/ICTO;

e Apyru pesepBu — 0Opa3yBaHH 11O PEILIEHHE HA COOCTBEHUIIUTE Ha KAITUTAAR;
PuHAHCOB PE3yATAT, BKAFOUBALLL:
Hepasmpeaeacera kpM Kpast Ha OTICTHUSA IICPHUOA HATPYIIAHA IIedaA0a OT IPEAXOAHH IICPHOAL;
[Teuanba/3aryba or mepruoAa;
Texymm 1 HeTEeKyIIH ITACUBA

[MTacuB ce kKAacHUITIPA KATO TEKYIII, KOTATO OTrOBaps HA HAKOH OT CACAHUTE KPHTCPHIL:

®  OYAKBA AA YPCAH ITACHBA B CBOS HOPMAACH OIIEPATUBCH IIUKbBA;

®  ADBPIKH ITACHBA IIPEAVMHO C IICA THPIYBAHE;

®  [IACHUBBT CACABA A4 ODAC YPEACH B PAMKUTE Ha ABAHAACCET MECEId CACA Kpas Ha OTYECTHHA
IIEPHOA,;

AN
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®  IIPEAIPHATHETO HAMA DE3YCAOBHO IIPaBO AA OTCPOYBA YPEKAAHETO HA IIACHBA 34 IICPHOA HAF-
MaAKO ABAHAACCET MECEITA CACA Kpasd Ha OTUECTHHUSA IIEPHOA.

ITacus ce KAaCI/I(pI/IHI/Ip’rl KaTO HETEKYIL, aKO HE OTroBaps Ha KPUTCPUHUTE 32 KAaCI/I(i)I/IL[I/IpaHe KaTO TCKYII.

ITacus ce KAaCI/Iq)I/II_II/Ipa KaTO TEKYII, KOIraToO CACABA Aa CC YPCAHU B PAMKUTC Ha ABAHAACCET MCCEIIa OT Kpasd
Ha OTYCTHHA IICPUOA, AOPH AKO:

® IIbPBOHAYAAHUAT CPOK € OUA 32 I1e HOA ITO-ABABI OT ABAHAACCECT MECEIIA, 1
>

® CAeA Kpas HA OTYCTHUS IEPHOA U IPEAU (PUHAHCOBHUTE OTYETH AA €A OAODOpPEHH 3a yOAnKyBane ¢
CKAIOYCHO CIIOPa3yMEHHE 32 Pe(DUHAHCHPAHE MAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
Oasza.

PdunancoBu nacuBU
[Npeanpusruero npraara MCC 32 u MCC 39 npu orunrane Ha (DHHAHCOBH IT1ACHBH.
DUHAHCOB ITACHB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 3aABAMKEHHUE
- A4 Ce IIPEAOCTABAT APHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYTO IIPEAIPUATIE;
HAU

- Aa CC paSMCHHT CpI/IH’dHCOBI/I AKTHUBU AN CpI/IHaHCOBI/I ITaCUBH C ApyFO HpCAHpI/IﬂTI/IC HpI/I ycAOBUA,
KOHTO Ca IIOTCHITUAAHO HC6A2.I’OHpI/IHTHI/I 3a HpCAHpI/IHTI/ICTO;

A

L AOTOBOD, KOUTO e 6"bAC A MOXKE Aa 6”bAC YPEACH B HHCTPYMEHTH HaA CcOOCTBEHMSA KAIIMTAA HA
TPEAIIPHUATHETO U €:

-HEAEPHUBATUB, 32 KOHTO IHPEAUPHATHETO € HAH MOXKE Ad ODAE 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH HA COOCTBEHUSA CH KAITHUTAA;

AL

- ACPHBATUB, KOHTO Ime ObAC HAH MOKE Ad ObAC YPEACH upe3d pasmsaHa Ha (PUKCHpaHA CyMa
IIAPUYHU CPEACTBA MAM APYT (DHHAHCOB aKTHB 334 (PUKCHPAH OpPOH HHCTPYMEHTH Ha COOCTBEHEHS
KALINTAA HA IPCALIPHATHETO. 32 TA3H IIEA HHCTPYMCHTHTE HAa COOCTBCHUS KAIIMTAA HA
IIPCALIPHATHCTO HE BKAIOYBAT BB3BPBINACMH (PUHAHCOBH HHCTPYMCHTH, KAACH(HIIMPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOMTO HAAAraT HA IIPCALIPUATHUETO 3aABAKCHUETO Ad
IIPCAOCTABH Ha APyra CTPaHA IIPOIOPIIHOHAACH ASA OT HETHHTC AKTHBU HA IIPCAIPHATHETO CAMO
IOpPH AMKBHAALNSA, HAN KHCTPYMCHTH, KOUTO Ca AOTOBOPH 34 OBACIIO IIOAYIABAHC HAH
IIPEAOCTABSHE HA HHCTPYMEHTH HA COOCTBEHUS KAIIUTAA HA IIPCALIPHATHETO.

dugancoBure HUHCTPYMCHTH-ITACUBHU CC KAaCI/IqJI/H_[I/IpaT B CACAHHUTEC KATCTOPHUH ChIAACHO M3HUCKBAaHUATA HA

MCC 39:

e  (DUHAHCOBH IIACHBHU, OTIYUTAHHU 11O CIPABEAAHBA CTOMHOCT B IIe4aAbaTa AN 3ary0ata:
- KAACH(DUIIIPAHU KATO ABPKaHH 32 ThPIYBaHE

- IPH IIBPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACA OT IPEAIPHUATHETO 32 OTYHUTAHE II0
CIPaBEAAHBA CTOMHOCT B I1e4aAbaTa AN 3arydata

o duuaHcoBU ITaCUBH, OTYUTAHU IIO Z.MOpTI/ISI/IpaHQ_ CTOMHOCT

(PuHAHCOBYM IACHBU CE IIPU3HABAT B OTYETA 32 (DUHAHCOBOTO CBHCTOAHHUE, KOTATO IPEAIPHATHETO CTAHE
CTpaHa IT0 AOTOBOPHUTE YCAOBHA Ha HHCTPYMEHTA.
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HpI/I H’prOHaquHOTO HpI/ISHaBaHC (bI/IHaHCOBI/ITC ITaCUBH CE OTYHTAT IIO CHpaBCAAI/IBaTa M CTOfIHOCT,
ITIAXOC B CAy‘IaI:I Ha (bI/IHaHCOBI/I ITACUBH, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B me4aADaTa MAU
38.I'y621T8., PasxXOoAHTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AN HU3AABAHCTO HA
qDI/IHa.HCOBI/IH ITaCHUB.

[Tocaeasarria oreHka Ha (DPHHAHCOBHU IIACHBU
e [lo cipaBeaAnBa CTOHHOCT
-(DMHAHCOBH ITACHBH, OTYHTAHMU I10 CIIPABEAANBA CTOMHOCT B I1€9aAbara HAH 3arybara;

C m3KAIOUEHHE HA IIACHBHTE - ACPHBATHUBHU, KOUTO Ca OOBBP3aHHM C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHUSA KAITUTAA U TPAOBA Ad CE YPEAAT UPE3 IPEXBLPAAHETO HA HEKOTHPAH HHCTPYMEHT HA
COOCTBEHUSA KAIIUTAA, YHATO CIPABEAAMBA CTOMHOCT HE MOMKE A2 CE OLIEHH HAAEKAHO, KOHTO CE
OTYHTAT ITO IIEHA HA IIPHAOOHBAHE;

o ITo aMoansmpaHa CTOIMHOCT C U3IIOA3BAHETO HA METOAQ HA CCbCKTI/IBHI/IH AMXBEH HpOL[CHT
-BCHUYKH OCTaHAAH (bHHaHCOBH ITaCHBH

[Teqan®u u 3aryObu oT (PUHAHCOBH ITACUBU CE IIPHU3HABAT

o Ileganbu u 32.1"}761/1 oT (i)I/IHaHCOBI/I ITaCuBU, KAaCI/IqDI/ILII/IpaHI/I KaTO OTYHUTAHH IIO0 CIIPAaBEAAHBA
CTOMHOCT B mmeuaAbaTa mAn 3ary6aTa, C€ IIPU3HABAT B OTYECTA 34 AOXOAHTCE,

e [leuanbara nam 3arybaTa OT PUHAHCOBU IACHBH KOUTO CE OTIHTAT ITO0 AMOPTH3HPAHA CTOMHOCT ce
IIpU3HABA B OTYETA 32 AOXOAHTE, KOIraTo (DMHAHCOBUA IIACHB CE OTIIMCBA M Upe3 IIpoIieca Ha
aMOPTH3UPAHE;

[IpeanpuaTrero ormucsa (PUHAHCOB ITACUB (MAM YACT OT (DHHAHCOBUA IIACHB), KOTaTO TOH € IIOraceH - T.
€. KOTAaTO 3aABbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTITAAHAAO, AaHYAHPAHO HAH CPOKDT MY € U3TEKDA.

HpI/I OTIIMCBAaHEC HA q)HHaHCOB I1aCHB PA3AHKATA MEKAY 0aAaHCOBATA CTOMHOCT Ha CpI/IHaHCOB ITacuB (I/IAI/I
Ha 4YaCT OT q)I/IHaHCOB HaCI/IB), KOUTO € IIPEKPATEH HAHM IIPEXBBPACH Ha TPpETa CTpaHa, M IIAATEHOTO
BB3HATPAKACHHUC, BKAITOYUTCAHO IIPEXBBPACHHUTC U ITOCTH HCIIAPHUYHM AKTUBH M IIACHBH, CE€ IIpDHM3HABa B
OT4YEeTa 32 AOXOAHTE.

TBpProBcKu U APYIH 3aABAYKCHIA U KPEAUTH

KpﬁAI/ITI/I, prl“OBCKI/I "u ApyTI/I 3aAADBAKCHHA Ca (pI/IHaHCOBI/I ITaCMBU Bb3HHUKHAAW OT AI/IPCKTHO IIOAy49aBaHE
Ha CTOKH, YCAYIH, HapI/I HAH ITIAPUYIHA CKBUBAACHTH OT KPCAI/ITOPI/I.

CACA ITbPBOHAYAAHOTO IIPU3HABAHC KPCAHMTHTIC M TBPIrOBCKHUTC 3aABAKCHHUA, KOHUTO Ca Oes CpI/IKCI/Ipa.H
IIAAEK CE OTYHUTAT IIO OLICHEHATA IIPU IIPU3HABAHETO UM CTOMHOCT.

Kpeaurnre 11 3aAbAKEHIATA, KOUTO €a ¢ (DUKCHPAH ITAACK CE OTIHUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
AAHBUYHU 3aABAKEHUA

TexymunTe AAHBYHHE 3aABAKCHIA HA IPEAIPUATHETO HE IIPOUSTHYAT OT AOTOBOPHIU B3aMMOOTHOIICHHSA 1
HE Ce KAACHUITUPAT KaTO (PHHAHCOBH ACHUBH. 1'¢ BKAIOYBAT:

—TCKyH_[I/IﬂT AAaHDBK B’I)pr AOXOAQ 32 TCKyINUA 1 HpCAXOAHI/I HCpI/IOAI/I ce HpI/I3H2.B2. KAaTO ITaCHUB AO CTCIICHTA,
AO KOATO HE € ITAATCH.

—TCKyH_[I/I 3aAADBAKCHHUA 324 AAHBIIU CbIAACHO ApyI‘I/I AAHDBYHHU 3aKOHH.

TCKyHII/ITC AAHBYHH ITACUBH 34 TCKYIIUS M IIPCAXOAHH IICPHOAH CC OIEHABAT IIO CyMaTa, KOATO CC OYaKBa
Aad 6"bA€ IIAATE€HAa Ha AAHDBYHUTE OpPraHU IIPU IIPHUAAraHE HA AAHDYHH CTABKM M AAHDBYHU 3aKOHU,
ACﬁCTBamH KbM Kpasd Ha OTYCTHHUA IICPHOA.

Mesxanren mHAHBHAYaAeH ¢puHaHcoB oryer kbm 31.12.2017T. 24



“TPEVIC TPYII XOAA” AA TR CE

BeSB'bSMCSAHI/I CPEACTBA IIPEAOCTABEHU OT AbP>KaBaTa

Besppamesannm  cpeactBa  mpeaocTaBeHHM  OT  AbpkaBata cbraacio  MCC 20 ca momorr ot
ABPIKaBaTa/ IPABUTEACTBOTO, ABD/KABHUTE ATCHIINU M AP. IIOAOOHU OPraHM, KOUTO MOTAT Ad G'bAAT MECTHH,
HALMOHAAHN HAH MEKAYHAPOAHM/ 110A (pOpMaTa Ha IIPEXBBPASHE HA PECYPCU KbM IPEAIPHATHETO B
3aMAHA HA MHHAAO HAU ODBACIIO CHOTBETCTBHUE C OIIPEACACHH YCAOBHSA IIO OTHOIICHHE HA OIEPATHBHHUTE
ACHHOCTH Ha IPeAnpHATHETO. Te H3KArOUBAT (POPMH HA IIPABHTEACTBEHA IIOMOIL, KOHTO HE MOIaT B
PAMKHTE Ha Pa3yMHOTO Ad OBAAT OCTOHHOCTEHH U CACAKH C ADBP/KABATA, KOUTO HE MOTAT Aad ObAar
PA3TPAHIYEHH OT HOPMAAHUTE THPIOBCKI CACAKH H2 IIPEAIPUATHETO.

Bespp3mesann cpeactBa, CBBP3aHH C aKTHBHU, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHU OT AbPKaBara,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIPHATHETO, OTTOBAPAIIO HA YCAOBHUATA 32 IOAYIABAHETO UM CAEABA AQ
3AKYIIH, Ch3AAAC MAM IO APYT HAYHH A2 IPUAOOHE ABATOTPANHN aKTHBH.

BeSB"bSMCSAHI/I CpCEACTBa CBBpP3aHHM C IIPUXOAH, Ca 663B"I)3M€3AHI/I CPCACTBA IIPEAOCTABEHU OT ABbPiKaBaTa,
PasAMYHH OT OHE3U CBbpP3aHU C AKTHUBH.

B€3BT)3M€3AHI/I CPEACTBa ITPEAOCTABEHH OT ABbPiKaBaTa CE IIPEACTABAT KATO IIPHUXOAH 32 6"bA€H_[I/I IIEPHUOAH,
KOHTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYHO 1 PALIIOHAAHO 32 CPOKAa HA IIOAC3HUA KUBOT HA AKTHBA.

BCSB”I)SMCBAHI/I CPEACTBA IIPCAOCTABCHU OT AbpiKaBaTa, CBbP3aHH C IIPUXOAHN CE IIPEACTABAT KATO IIPUXOAHN
3a 6"bA€H_[I/I IIEPHUOAH, KOUTO CE€ IIPU3HABAT HA IIPUXOA B MOMCHTA B KOHTO CC IIPH3HABAT Pa3XOAHTC 324
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHH.

BaA'LA)KeHI/I}I KBbM II€PCOHAAA B IIPOBU3NUU 34 ABATOCPOYHU AOXOAHN HA IICPCOHAAA

TpPyAOBHTE U OCUTYPUTEAHH OTHOILEHHS C PAOOTHUIIUTE U CAVKUTEAHTE B APYKECTBOTO CE OCHOBABAT HA
pasmopeabnre Ha Koaekca Ha tpyaa (KT).

OCHOBHO 33ABAKCHIC HA PADOTOAATEAS € Ad H3BBPIIBA 3aABAKUTCAHO OCHUTYPSABAHC HA HACTHA IICPCOHAA
3a doup “Tlencun”, AOIBAHHUTEAHO 3aAbANHTEAHO HeHcHOHHO ocurypsapane (A3I1O), doma “O6mmo
3aboasBane u maitanacTBo”  (O3M), doua “bespaboruma”, ¢doua “IpyaoBa 3r0mOAyKa U
npocecuonaana 6oaect” (T3I1B) u 3apaBHO ocurypsBamxe.

Pasmepure Ha ocurypureAHHTE BHOCKH CE€ yIBBPMHAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera na AOO u
3axona 3a Groaxera Ha H3OK 3a cporBeTHATA rOAMHA. BHOCKHTE Ce pasmpeAeAsiT MEKAY pabOTOAATEAS U
OCHUTYPEHOTO AHUIIE B CHOTHOIIIEHHE, KOETO CE IIPOMEHA EKETOAHO U € orpeacacHo B Koaekca 3a conmasHo

ocurypssane (KCO).

OOmuar pasmep Ha BHOCKuTe 32 AOO, A3I1IO u 3apasHO ocurypssare mpes 2017 r. e 31.12% 3a
paOoTeIUTe IPH YCAOBUATA HA TPEra KaTeropua TPyA, KAKBUTO Ca 3a€THTE B  APYKECTBOTO.
Ocuryprreanara BHOcka 3a ¢oHA “T3I1B” ce ompeaeAs B 3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT Ha
APY#KeCTBaTa, CbrAACHO 3aKkOHa 32 OroAkera Ha AOO 1 e M3IAAO 32 CMETKA Ha PabOTOAATEAS.

Pa3Hp€ACA}IH€TO Ha OCUTYPUTCAHHUTE BHOCKH B ChOTHOILICHUETO pa6OTOAaT€A : pa6OTHI/IK € KaKTO CAC€ABa:

3a 2017 roanHa 3a 2016 roauHa
3a cmetka OO 3a cMetka OO

32 CMETKa HA  Ha IIPOLIEHT 34 CMETKA Ha Ha IIPOLIEHT

OCHIYPEHOTO  PabOTOAd Ha OCHTYPEHOTO  paboToAa Ha

AHIIIE TEA BHOCKATa  AMIIE TEA BHOCKATa
Brocku 32 AOO 3a paboramnm u
CAVIKATCAH 3-Ta KaTeropus TPYyA,
poaeru rpean 01.01.1960 roa, 10.14% 13.16% 23.30% 9.70% 12.60% 22.30%
Brocku 32 AOO 3a paboramnm u
CAVIKATCAH 3-Ta Kareropus TPYyA,
poaeru caea 01.01.1960 roa, 7.94% 10.36% 18.30% 7.50% 9.80% 17.30%
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Brocku 3a A3I1O 3a paborHuIM U
CAVIKUTEAH 3-Ta Kareropus TPYyA,

poaerm caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Brocxu 3a 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Brocxu 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%

ITpes 2017 roanHa mma mpomsHa B pasmepa Ha BHOckuTe 32 AOO H TAXHOTO PAasIPEACACHHE MEXKAY
OCHIYPEHO AuIie u padboroaareA cupamo 2016 roanHa.

Ot 2009 r. ¢ mpomana Ha 49A.5 o1 Koaekca 3a cormmaano ocurypasane (KCO) e peraameHTHpaHO y9acTHe
Ha ABpPKaBaTa IIPpU HaOHUpaHe Ha cpeactBata 3a PoHA “Tlencun’” upes tpancdep B pasmep Ha 12 % BBpXY
cbopa OT OCHUTYPHUTEAHHTE AOXOAU HA BCHYKM OCHUIYPECHN AWIA. 1231 IpaKTHKa OCTaHA HEIIPOMCHEHA U
IIPE3 CACABAIIINTE TOAUHH, BKAFOUHTEAHO 1 332 2017 roamHa.

K'bM Apy#«ecTBOTO HAMA CH3AAAEH U (PYHKIIMOHUPAILL YACTEH AOOPOBOAEH OCHIYPHTEAEH (DOHA.

OcurypureAHnTe U IEHCHOHHI IIAAHOBE, IIPUAATAHE OT APY’KECTBOTO B KAYECTBOTO My Ha pabDOTOAATEA, Ce
OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIAAHOBE C AepmHHpaHH BHOCKH. [lpu Tesm maanose
PabOTOAATEAST IIAAIIIA MECEYHO OIPEAEACHH BHOCKH B Abp:kaBHuTEe (oHA “llemcun”, doma “O3M”,
doHA “Despaboruiia”, Kakro M B YHHUBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (DUKCHpPAHM II0 3aKOH
IIPOLICHTH ¥ HAMA IIPABHO HAM KOHCTPYKTHBHO 3aABAXKCHIE AA AOIIAAIIA BB (DOHAOBETE OBACIIN BHOCKA
B CAyYaHTE, KOTATO T€ HAMAT AOCTATBYHO AQ M3IIAATAT HA CHOTBETHHUTE ANITA 3apaOOTCHHTE OT TAX CYMH 32
LIEPHOAA HA TPYAOBHS UM CTAK. AHAAOTHYHE Ca 3aABAKCHUSATA 110 OTHOIIICHIE HA 3APABHOTO OCHUIYPSBAHE.

PaboToAaTeA T HMa 3aABANKEHHE AQd H3IAATH OOE3INETEHHsA IIPHU NPEKPaTABAHE HA TPYAOBHUA AOTOBOD,
cbraacHo pasropeadbure Ha Koaexca Ha TpyAa.

Kpartkocpounure AOXOAM 3a IepcoHaAa TOA opMara Ha Bb3HATPAKACHHA, OOHYCH M COITHAAHHI
AOIIAAIIAHNA U IPUAOOHBKH, (M3HCKyeMH B pamMkure Ha 12 Mecela CAeA Kpasd Ha IIEPHOAA, B KOITO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3IIbAHUA HEOOXOAUMHTE YCAOBHSA) CE€ IIPU3HABAT KATO PA3XOA
B OTYETA 32 AOXOAHUTE B IIEPHOAA, B KOMTO € IOAOKEH TPYADT 32 TAX MAU Ca HU3ITHbAHEHU H3UCKBAHUATA 32
TAXHOTO TIOAYYaBaHE, M KAaTO TEKYIO 3aABAKEHNE (CAeA MPHUCITAAAHE Ha BCHYKM ITAATEHH Bede CyMH U
ITOAATAIIHU CE YAPBKKH) B pa3Mep Ha HEAUCKOHTHPAaHATA UM CyMa. ABAKUMUTE OT APY/KECTBOTO BHOCKH IO
COITHAAHOTO U 3APABHO OCHIYPABAHE CE ITPU3HABAT KATO TEKYII Pa3sXOA U 3aABAKEHHE B HEAMCKOHTHPAH
pasmMep, 33eAHO H B ITEPHOAA HA HAYNCAEHNE Ha ChOTBETHUTE AOXOAH, C KOUTO Te Ca CBbP3aHM.

KoM AaTaTa Ha BCECKHU Ci)I/IHaHCOB OTYET APYKECTBOTO IIPABU OILICHKA HA CyMaTa HAa OYAKBAHHUTE Pa3XOAH IIO
HATPpYIIBAIUTE CE€ KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Aa 6"bA€ H3IIAATCHA KATO PE3yATaT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OII€HKATa CE BKAKOYBAT HpI/I6AI/ISI/IT€AHaTa IIpencHKa B
HEAMCKOHTHPAH pa3MEp Ha pa3XOAHTE 3a CaMHUTE BB3HAIDAKACHHA M Pa3XOAHTE 32 BHOCKH IIO
3aAABAKHUTECAHOTO O6I_T_ICCTB€HO OCUrypsaBaHe, KOUTO pa6OTOAaT€/\HT ABAXKHU BbPXY TE€3U CYMU.

Coraacao Koaexca Ha TpyAa APYMHECTBOTO € 3aABAKCHO Ad H3IIAAINA HA AHIA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3IIETEHME, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaK B
IIPEAIIPHATIETO MOXKE Ad Bapupa MeEKAYy 2 M 6 OpyrHH MecedHu pPabOTHH 3aIlAaTH, KbM AATATA Ha
TIpeKpaTABaHE Ha TPYAOBOTO IpasooTHoOIIeHHE. [lo cBOMTEe XapaKTEpHCTHKHM TE3W CXEMH ITPEACTaBAABAT
IIAAHOBE C ACPUHHIPAHU AOXOAH.

M3uncaeHnero Ha pasMepa Ha Te3U 3aABAKEHHA HAAAra yIACTHETO HA KBAAHDUIMPAHU aKTIOCPH, 32 Ad
MOXKE Ad CE OIIPEACAH TAXHATA CETAIIHA CTOMHOCT KbM AATATA HA OTYETa, II0 KOATO TE€ CE IIPEACTABAT B
ordera 3a (PHHAHCOBOTO CBCTOSIHHE, KOPHUIMPAHA C PasMepa Ha HEIPHU3HATHTE AKTIOCPCKU IIEYaAOH
3aryOH, a pecIl. U3MECHEHHETO B CTOHMHOCTTA UM, BKA. IIPU3HATUTE AKTIOCPCKU IIEIAAOH H 3aryOH — B OTI€ET
32 BceOOXBATHUA AOXOA. PasxoAnTe 32 MHHAA CTK CE IIPU3HABAT BEAHATa B OTYCTA 32 AOXOAUTE.
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KM aataTa Ha Bceku ropuitieH (OHHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOEPH, KOMTO H3AABAT AOKAAA
C TEXHHTE H3YHCACHUA OTHOCHO ABATOCPOYHHTE MYy 3aADANKCHUA KbM IIEPCOHAAA 32 OOE3IIETCHUA IIPH
IIEHCHOHUPAHe. 32 [IEATA Te IIPUAAraT KPEAUTHHS METOA Ha IIPOrHO3HUTE eAnHuIm. CerarrHara CrTORHOCT
HA 3aABAKCHUETO IO ACPUHHUPAHHUTE AOXOAU CE€ HU3YHCAABA UPE3 AUCKOHTHpPAHE HA ODBACIIHUTE ITAPHYHI
IIOTOLIN, KOUTO CE OYaKBa Aad OPAAT H3IAATEHH B PAMKUTEC HAa MATYPHTETa HA TOBA 3aABAKEHHE U IIPU
M3IOA3BAHETO HA AHXBCHHTE PABHHUINA HA ABPKABHH ABATOCPOYHH OOAWTALINH, ACHOMHHUPAHH B
OBATAPCKH ACBA.

ITpoBusun
IIpoBusmmre ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CyMa.

[1poBusuu ce mpu3HaBAT IO IIOBOA HA KOHCTPYKTUBHHU U IIPABHH 3aABAKCHUA BB3HUKHAAH B PE3YATAT HA
MUHAAW CHOUTHS CbraacHO msnckBanuaTa Ha MCC 37.

[IpaBHO 3aABAKEHIE € 3aAABAKCHIE, KOCTO IIPOU3AN3A OT:
®  A0roBop (CIOpEeA HEIOBHUTE U3PUIHH KAAY3H H 110 IIOAPA3OMpaHe);

o 3AKOHOAATEACTBO,

AT

o ApPyro ACﬁCTBHC Ha 32KOHAa.

KOHCpr’KTI/IBHO 3AADBAKCHHC € 3AABAKCHHE, KOCTO IIPOU3AN3A OT AeﬁCTBHHTa Ha IIPCATIPHUATHCTO, KOIaTO:

e pa 0a3ara Ha YCTAHOBEHA TEHACHIIHA HA IIPEAXOAHA IPAKTUKA, IYOAHKYBAHU IIOAHTHUKH HAH
AOCTATBHYHO CHENU(PUIHO TEKYIIO TBBPACHHE IIPEAIIPUATHETO € IOKA3aA0 HA APYTH CTPAHI,
Y€ € TOTOBO A4 IIPUEME OIPEAEAEHH OTTOBOPHOCTH;

58

o KaTO PE3YATAT IPCAIIPHUATHCTO Cb3AaBa Y APYIHTEC CTPAaHH OIIPCACACHO OYaKBaHE, Y€ IIIC
H3IIbAHH TE€3U OTTOBOPHOCTH.

HPOBI/ISI/IH C€ IIpMU3HAaBa TOIraBa, KOIaToO:

®  IIPCAIIPUATHETO MMa HACTOAINIO 3aABAKEHHE (IIPABHO HMAM KOHCTPYKTHBHO) KaTO PE3YATAT OT
MHHAAU CHOMTHST,

o nMa BEPOATHOCT 3a IIOTacABaHC Ha 33aADBAXKCHHCETO Aad 6"bA€ H€O6XOAI/IM IIOTOK pecypcH,
CBhABPIKAI TKOHOMHUYCCKH ITOA3H,

u
o MOKE Ad 6T)A€ HanpaBeHa HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aAADBAKECHHCTO.
Axo Tesn YCAOBHS HE Ca U3II'bAHCHU, ITPOBU3MS HE CC IIPMU3HABA.

[IpoBusuure ce @pH3HABAT IO HaW-AOOpaTta NPHOAMSHTEAHA OIICHKA HA PBKOBOACTBOTO Ha
HIPEAIPUATHETO KbM Kpasd Ha OTYETHUA IIEPHOA 32 Pa3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO
3aABAKEHHE.

IlpussatuTe CyMH Ha IHIPOBH3UH CE IIPEPASTAEKAAT KbM BCEKM Kpall HAa OTJYETEH IIEPHOA H Ce
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIIA OLICHKA.

ITacuBu ABprxanu 3a mpoaayxoa MCPO 5

Coraacuo usucksannara Ha MCOO 5 npeanpuarrero KAacudHUIEPa KATO HACUBH ABPKAHH 32 IIPOARKOA,
IIACHBU BKAIOYECHH B Ipyllda 3a H3BaxAaHe OT yrorpeba. Ilacuure ce omeHABAT B CHOTBETCTBHE C
nsuckBauusaTa ua MCPO 5.
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OTCpO‘-IeHI/I AAHBYHH AKTHBHU U IIACHUBH

OTCpO‘IeHI/ITe AAHDBYHU AKTHUBH M ITACHUBH CC HpI/IBHaBaT 3a BpeMeHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBHUTE U ITACUBHUTE M TAXHATA DAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IICPHUOA.

OTcpoqu AAHDBYCH IIaCUB CC HpI/ISHaBa 324 BCUYKH ADBAKHMU B 6”I)ACLHI/I HCPI/IOAI/I CyMH Ha AaHbIN

CB”bpSaHI/I c obAaraeMu BpCMCHHI/I paBAI/IKI/I.

Or1cpodeH AAHBYEH aKTUB CE IIPU3HABA 32 Bb3CTAHOBUMUTE B OBACIIN IIEPUOAU CYMU HA AAHBIIH CBbP3aHH
C IPUCIIAAAIIH CE BDEMEHHH PA3AUKH, IIPEHOC HA HEU3IIOA3BAHU AAHBYHU 3aIYOU U KPEAUTH AO CTCIICHTA,
AO KOAITO € BEPOATHO AQ CHILECTBYBA ODAAraeMa Iedasda, Cpery KOATO Aa MOIaT Ad CE H3IIOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IEPHOA HPEAIPHUATHETO IPEPASTACKAA HEIPHIHATUTE OTCPOYUCHU AAHBYHN
axTuBH. [IpeAnpuATHeTO IIPM3HABA HENPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYECHU AAHBYHH AKTHBH AO
CTEIEeHTa, AO KOATO C€ € IIOfABHAA BEPOATHOCT OBbACIIATA OOAaraeMa Ile4aAda Aa II03BOAfABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYCH aKTHB.

BasancoBara CTOMHOCT Ha OTCPOYCHHTE AAHBYHE AKTUBH CC IIPEPASIACIKAA KbM BCCKH Kpail Ha OTYCTCH
repuoA. IIpeAnpusTrero HamaAsBa 6AAAHCOBATA CTOIHOCT HA OTCPOYCHHUTE AAHBYHH aKTUBH AO CTEIICHTA,
AO KOSITO BEYe HE € BEPOSTHO Ad OBAC PEAAM3HpaHa AOCTATBhUHA OOAaracma meuasba, KOATO Ad IIO3BOASBA
A CE OIIOA3OTBOPH IIOA32TA OT YACT MAU LEAWS OTCPOYCH AAHDBYCH aKTHB. BCAKO TAKOBA HAMAACHIHE CE
IIPOSIBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSATHO AA CE PEAAM3UPA AOCTATBYHA OOAAraeMa Iie-
gaA0a.

OTCpO‘IeHI/ITC AAHDBYHH AKTUBU M ITACHUBH CC OLICHABAT IIO0 AAHBYHHTC CTABKH, KOUTO CEC OYaKBa Aad 6"I)A’AT B
CHAQ 32 HCPI/IOA’ZL, B KOWTO aKTUBBT Ce pCaAI/ISI/Ip’ZL HAH ITACUBDBT CC prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHBYHHUTC
CTaBKI (I/I AAHDBYHU BaKOHI/I), ACI:ICTBaH.[H AU OYaKBAaHU AAd BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘ICHI/ITC AAHBIIN CC IIPHU3HABAT KATO IIPUXOA HAH PA3XOA M CC BKAIOYBAT B mevarbaTa mAn 3ary6aTa 3a
IIEPHOAA, OCBEH AO CTECIICHTA, AO KOATO AAHBKDT BB3HHKBA OT OIICPAIIUA MAK C"b6I/ITI/I€, KOCTO € IIPHU3HATO
IIpe3 ChINUA UAH PA3AUMYCH IIEPHUOA AUPEKTHO B cODCTBEHUA KaIIITaA.

ITeuarba nau 3ary6a 3a mepruoaa

[IpeanpusaTreTo npu3HaBa BCUYKH €AEMEHTH HA IIPUXOAHUTE U Pa3XOAUTE IIPE3 IIEPHOAA B IIe9aAbaTa HAU
3ary0ara, ocBeH ako aaaeH MCPO He M3HCKBA HAK Pa3periraBa APyTo.

Hsakou MC®PO ompeAeAsT 0OCTOATEACTBA, IIPH KOUTO IPEAIPUATUETO IIPHU3HABA KOHKPETHU ITO3UIIIH
u3BpH Hedarbata mAM 3arybara mpe3 Ttekymusa nepuoA. Apyrm MCPO wu3uCKBAT HAM pasperaBar
KOMITOHEHTHTE Ha APYT BCCOOXBATEH AOXOA, KOUTO OTroBapAT Ha AepuHHUIHATA Ha OOIINTE IIOAOKECHIA 32
IIPUXOAH H Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe9aA0aTa HAU 3ary0ata.

Paszxoan

[IpeAnrpusaTrero OTYMUTA TEKYINO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMHYECKHM EAEMCHTH H CACA TOBA
oTHAcA 110 (PYHKIIMOHAAHO IPEAHA3HAYEHUE C IIeA (popMUpaHe pasMepa Ha PA3XOAUTE 110 HAIIPABACHUA U
AEHHOCTH.

PaSXOAI/I C€ IIPU3HABAT, KOIraTO BBb3HUKHE HAMAACHHE HA 6"bACLLII/ITC HNKOHOMMYCCKH H3TOAHN, CBBbP3aHHU C
HAMAaACHHC HA AaKTHUB UAM YBCAMYCHIIC HA ITACHUB, KOCTO MOXKE Ad 6”I)A,C OIICHCHO HAACKAHO.

HpI/ISHaBaHCTO Ha PpPas3sXOAUTE 3a TEKYIIHsA IIEPUOA CE HM3BBPINBA TOraBa, KOraTo C€ HAYUCAABAT
ChOTBETCTBAIIUTE UM ITPUXOAH.

Koraro ukonmomuueckure H3rOAH CE€ OYaKBa A2 Bb3HUKHAT IIPC3 HAKOAKO OTYCTHH II€PHOAA M BPb3KaTa HA
pasxoauTe C IIPUXOAUTE MOKE Aad 6T>AC OIIpCACACHA CaMO Hﬁfl-O6H.IO HUAHU KOCBCHO, Pa3XOAUTE CE
IIpHU3HABAT HA 0OaszaTa Ha IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3IPCACACHHC.
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Pa3on Ce¢ IIpHU3HaBa He320aBHO B OTYETa 32 AOXOAHTE, KOIaToO pa3XOABT HE Cb3AaBa 6’I)ACH_[£1
HNKOHOMMYCCKA U3T0OAQ UAH KOTATO U AO CTCIICHTA, AO KOATO 6’I>ACH_[aT2. HNKOHOMHMYECKA U3T0AA HE OTroBaps
Ha N3UCKBAHUATA UAU IIPECTAHE Ad OTrOBaps HAa M3MCKBAHUATA 34 IIPU3HABAHC HA AKTHUB B OaaaHca.

Pa3XOAI/IT€ Ce OTYHTAT HA IIPHUHIIAIIA HA TCKYIHO HAYHUCAABAHEC. OHCHHBaT Ce IIO CIIPpaBCAAMBATA CTOMHOCT
Ha ITAATCHOTO HAH IIPCACTOSMIO 32 ITAAIAHE.

Ilpuxoan

HPI/IXOA & 6pYT€H IIOTOK OT HMKOHOMHYCCKH IIOA3H IIPE3 IIEPHUOAQ, CB3AAACH B XOAa Ha obmnuaiinara
AeﬁHOCT Ha IIPCAIPUATHCTO, KOIaTO TE3H IIOTOII BOAAT AO YBCAHMYABAHC Ha cobcrBeHnA KaITuTaA,
PasAMYHHN OT YBEAMYICHUATA, CBbP3aHU C BHOCKHUTC HA AKIITMOHCPHUTE.

HPCAHPI/IHTI/ICTO OT4YHTa TCKYIIO IIPUXOAHUTE OT obmuaiinara AeﬁHOCT II0 BUAOBC ACﬁHOCTH.

HpI/IXOAI/ITC Ce OICHABAT IIO CIIPABCAAMBATA CTOMHOCT Ha IIOAYICHOTO HAH ITOAACKAIIIOTO 34 ITOAYYaBaHC
ITAAINAHE UAHW Bb3HAIPAKACHHUC.

HpI/IBHaBaHCTO Ha IIPUXOAUTE CE€ U3BBPIIBA IIPH CIIa3BAHE HA IIPUETATA CICTOBOAHA IIOAHUTHKA 32 CACAHHUTE
BHUAOBC ITPUXOAM:

HpI/IXOAT)T oT HPOAZDK62.T2. Ha CTOKH U HpOAyKLII/IH ce HpI/IBHaBa, KOTaTO ca OHMAM H3ITbAHEHH BCHUYKHA
CACABAIIIN YCAOBUS:

o IIPCAIIPUATHETO € IIPEXBBbPAUAO HaA KyIIyBada CBINECTBEHH PUCKOBE M IIOA3H OT cobcrBenocTTa
BBPXY CTOKHUTEC M IIPOAYKITHATA,

o IIPCAIIPHUATHETO HE 3aII1a3Ba IIPOADBANKABAINO YIACTHC B YIIPABACHHCTO HA CTOKHUTE M IIPOAYKIIUATA,
AOKOAKOTO TO OOMKHOBEHO Cce€ CBBbp3Ba CbC CO6CTB€HOCTT2, HHUTO Cq)GKTI/IBCH KOHTPOA HaA
IIPOAABAHHUTE CTOKH M IIPOAYKITHS,

o CyMaTa Ha IIPUXOAA MOKE HAACIKAHO Ad 6"bA,€ OIICHCHA,
o BEPOATHO € NKOHOMHUYICCKUTC IIOA3H, CBBP3aHH ChC CACAKATA, Ad CE ITOAYYAT OT IIPCAIPHUATHETO; U

o HAIIPABCHUTE PA3XOAU HUAHU TE3U, KOUTO IIIE 613A2.T HAIIpaBEHU BBB BPB3Ka CbC CACAKATA, MOIaT
HAACKAHO A 6T>A’£lT OIICHCHM,

HpI/IXOAT)T oT HpOAa)K62. Ha YCAYIH CE€ IIPHU3HABA, KOTATO PE3YATATHT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HAACKAHO, IIPUXOABT, CBBP3aH CbC CACAKATA, TpH6Ba Aa C¢ IIpHU3HaBa B 3aBHCHMOCT OT cCTalla Ha
3aBBPIINCHOCT HAa CACAKATA KbM Kpasd Ha OTYCTHHS IICPHOA. P€3yAT21TI)T OT €AHA CACAKA MOXKE Aad CE OIICHU
HAACKAHO, KOraTO Ca U3II'bAHCHHN BCUYKH CACABAIIIM YCAOBHA:

o cyMaTa Ha IIPHUXOAA MOXKE Ad 6’I>AC HAACKAHO OIICHCHA,

o BEPOATHO IIPCAIIPUATHETO IIIC MMA HKOHOMHYCCKH ITOA3H, CBbP3aHN ChC CACAKATA,

o €Talra Ha 3aBbPIICHOCT Ha CACAKATA KbM KPasd Ha OTIYCTHHS IIEPHUOA MOKE HAACIKAHO Aa CE€ OLICHH,
%8

®  Da3XOAWTE, HAIIPABCHH IIO CACAKATA, KAKTO M PA3XOAHTC 34 3aBbPINBAHC HA CACAKATA MOXKC
HAAEKAHO A2 OBAAT OIIEHEHM;

MG}KAI/IHHI/ITC W 2aBAaHCOBHUTC ITAAIAHMWS, HAIIPaBEHNW OT KAHMCHTHUTC, ODMKHOBEHO HE oTpasfaBaT
U3BBPIMCHUTE YCAYIH.

EramrsT Ha 3aBDLpIIEH AOIOBOp ce ompeAeAsd Ha 0aza Ha HaOpaHHUTE KbM Kpasd Ha OTYCTHHA IIEPHOA,
Pa3XOAHM KbM OOIIO IIPEABUACHHUTE PA3XOAHU II0 AOTOBOPA.

HpI/IXOAI/I OT AUXBH, Bb3HAIPDAKACHUS 32 IIPpaBa 1 AUBHACHTH, CC IIPHU3HABAT, KOIaTO:

o € Bb3MOXKHO HPCAHPI/IHTI/IGTO Ad M2 TKOHOMHNYCCKU ITOA3H, CBrbpSaHI/I CbC CACAKATA,
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® cymMaTa Ha IPUXOAHUTEC MOKE HAACKAHO Ad 6"I)A€ OIICHCHA.

[Ipuxoaure ce IPU3HABAT, KAKTO CACABA:
®  AHXBaTa CE€ IIPU3HABA 10 METOAA Ha edpekTuBHATA AuXBa cbraacao MCC 39;

® BB3HATPAKACHUATA 32 IIpaBa CC IIPHU3HABAT, HA 0232 Ha CYCTOBOAHUSA IPUHIHUII HA HAYUCAABAHEC
CbI'AACHO CBADBPIKAHUETO HA CBOTBETHOTO CIIOPA3YMCHIE,

® AUBHACHTHUTC CC IIPU3HABAT, KOIaTO €€ YCTAHOBH IIPABOTO HA AKITMOHEPA Ad IIOAYYIH ITAAIIAHETO;

Hemaarena AmxBa HaTpyllaHa IIPEAM IIPHAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIUA - IIOCACABAAHTE
AMXBEHH IIOCTBIACHHA CE PAa3LPEACAAT MEKAY IIEPHOAA IIPEAM IPHUAODHBAHETO M TO3H CAEA
npuaoOHBareTo. CaMO 9acTTa CACA IPUAODUBAHETO CE IPU3HABA 32 IIPHXOA.

AI/IBI/IACHTI/I IIO KAIIMTAAOBH IICHHM KHIIKA OOABEHU OT IIeYaAOHUTE IIpeAn HpI/IAO6I/IBaHCTO C¢ IIpU3HAaBaT B
mevanbaTa mAn 3ary6aTa IIpH YCTAHOBABAHE HA IIPABOTO Ad IIOAYIH AUBHACHT, HE3ABHCHMO OT TOBA AaAH
AUBHUACHTHUTEC CE€ OTHACAT 32 mevanba peaAn3upaHa IPEAH HAK CACA HpI/IAO6I/IB’£lHCTO.

B"I)SHarpa)KACHI/IHTa 3a IIpaBa CE€ HAYHCAABAT CBILAACHO YCAOBHATA HAa CBOTBETHOTO CIIOPAa3yMEHHC U
OOMKHOBEHO C€ IIPpHU3HABAT HA Ta3l OCHOBA, OCBEH aKO C OTACA pa3HOp€A6I/ITC Ha CIIOpPa3yMEHHETO € II0-
IIOAXOAAIIO IIPUXOABT Ad CE IIPHU3HABA HA ApyIr'a CUCTEMHA UAW PALlMOHAAHA 0asa.

HpI/IXOABT Ce IIPpHU3HABA CAMO KOIaTO MMa BEPOATHOCT IIPCAIPHUATHECTO AA IIOAYIH HKOHOMHYCCKHU ITOA3M,
CBBbP3aHU CbC CACAKATA.

Koraro Bb3nukme HCECHUT'YPHOCT OKOAO C7>6I/IpaHCTO Ha CyMa, KOATO BE€YE€ € BKAIOYCHA B IIPHUXOAQ,
HCC”b6I/IpaCMaTa CyMa UAHU CyMaTa, OTHOCHO KOATO BBb3CTAHOBABAHETO BE€YC HE € BEPOATHO, CC IIPU3HABA 32
Pa3xXoA, a HE 324 KOPEKIIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHSA IIPHUXOA.

[TpuxoauTe OT HaeMH Ce IPU3HABAT HA BpeMeBa 0a3a 32 CPOKa Ha AOTOBOPA.
Hetna negyaa0a Ha aknusa

HPGAHPHHTI/ICTO HM3YNCASBA OCHOBHATA HETHA NEYaADa Ha AKIIUsA, CBhOTBCTCTBAIIIA HaA nevardaTa mAm
33Fy62.T9., IIOAACKAIMK  HA  PaA3IIPEACACHHE MEKAY IIPUTEKATCAUTE Ha OOMKHOBEHU AKIIMM Ha
TIPEAIIPHUATUETO MafIKa, KaKTO H, aKO € IIPCACTaBCHA TaKaBa I/IHCbOpMaI_[I/ISI - ChbOTBETCTBAIIIA HA nevarbaTa
A 3ary6aTa, IIPOMU3THUYIAINM OT IIPOABAKABAITII ACﬁHOCTH, KOHTO IIOAACIKAT Ha PAIIIPCACACHHUC MCKAY
TE3U AKNHUOHEPH.

OcHoBHaTa HeTHA IIe4aAba Ha aKIUA CE H3YUCAABA, KATO CE PA3ACAH II€UaA0aATa HAH 3ary0Oara 3a IIEPHOA,
ITOAAEKAIIIA HA PAa3IPEACACHHE MEKAY HIPUTCKATCANTC HA OOMKHOBCHH aKIMH (IHCANTCA) Ha
CPEAHOIIPETErACHIS OPOM HA ABPHKAHUTE OOMKHOBEHH AKIINHU 34 IIEPHOAA (3HAMEHATEA).

DuHAHCOBHU PUCKOBE
Kpeanren puck

PHCKT)T, Y€ CTpaHa II0 q)I/IHaHCOBI/I HWHCTPYMEHTH - AKTHBU HA IIPECAIIPUATHETO HAMA Ad YCIIEEC Aa MU3IIAATH
3AABAKCHHUECTO CH U I1C IIPUYIHUHA Q)I/IHaHCOBZ. 32.I'y62. Ha IIPCAIIPHUATHECTO.

AMKBHAEH PUCK

Puckpr, 4e nmpeAupuATHETO INE CPEIMHE TPYAHOCTH IIPU H3IBAHEHHETO HA 3aABAMKCHUSA, CBBP3AHH C
pHUHAHCOBU IIACHBU.

ITasapen puck

PI/ICK’I)T, (S CHpaBCAAI/IBaTa CTOMHOCT HUAH 61:ACH.[HTC HapI/I‘{HI/I IIOTOIIX HA CpI/IHQ.HCOBI/IH I/IHCprMCHT Ime
BapnpaT HOpﬂAI/I HpOMCHI/I B H21321pHI/ITC IICHH. HaSapHI/IHT pI/ICK C€ CbCTOU OT TpI/I BHAQ pI/ICKZ
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e DBaayren puck

Puckpr, ye cupaBeAAHBaTa CTOMHOCT MAH ODBACHINTE UAPHYHU IIOTOIM HA (PUHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT HOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.

e AuxBeH pHCK

Puckpr, 9e crpaBeaAHBaTa CTOMHOCT HAM ODACIIHTE IMAPUYHU IHOTOLM HA (DHHAHCOB HMHCTPYMEHT IIE
BapHPAT ITOPAAU TIPOMEHH B ITA3APHUTE ANXBEHH ITPOIIEHTH.

e Apyr IICHOBH PHCK

Puckpt, 9e copaBeAAHBaTA CTOMHOCT MAN ODBACIINTE HAPHYHU ITOTOIM HA (PUHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAH IIPOMEHH B IIa3apHUTE LEHU (Pa3SAMYHH OT TE3M, Bb3HUKBAIIU OT AHXBEH PHCK HAU
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAW TE3H IIPOMEHU Ca IIPHYMHEHH OT (PAKTOPH, CrerudU<HI 32
OTACAHHA (DHHAHCOB HHCTPYMEHT HMAHM HETOBHUS E€MHTEHT, HAM OT (PAKTOPH, BAHUACINN BBPXY BCHYKH
TOAOOHM (DHHAHCOBU HHCTPYMEHTH, THPIYBAHHU HA I1a3apa.

[ToAnTrKaTa Ha IPEAIIPUATHETO 32 MAAOCTHO YIIPABACHIEC HA PHUCKOBETE € ChbCPEAOTOYCHA I MMA 32 IICA Ad
HAMAAU €BEHTYAAHHTE HEOAATOIPUATHH eDEKTH BbPXY (DHHAHCOBUA PE3YATAT.

[IpeanpusTrero HiAMA IIPHETA IIOAUTHKA 32 XCAKHUPAHE Ha (DHHAHCOBUTE PHUCKOBE.
Edexrnu ot npomenure B 00MeHHUTE KypCOBE
DyHKIIHOHAAHATA BAAYTA HA IPCAIIPHATHCTO ¢ OBATAPCKIAT ACB.
Baayrara Ha nipeacraBsiHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToduHOCTTA HAa YHCAATA BbB (DUHAHCOBUA OTYET € XHAAAH OBAIAPCKH ACBA.
UyKAeCTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO.

CAeAKHTE B 9yIKACCTPAHHA BAAYTA CE BIIHCBAT IIbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
HA UYVKACCTPAHHATA BAAYTAa Ce IIPHAAra IIEHTpaAHHMA Kypc Ha boarapcka Hapoama bamxa (BHB) 3a
CBHOTBETHATA BAAYTA, KbM AATATAa Ha CACAKATA.

KypcoBure pasamkm, BB3HUKBAIIN IIPU YPEKAAHE HA IIAPUYHU ITO3HITHH HAU IIPH IIPEH3YHCASABAHE HA
[IAPUYHUTE IO3UIIMH HA IPEAIPHATHETO II0 KYPCOBE, PA3AHYHU OT TE3W, IPU KOUTO Ca OHAH
IIPEU3YHUCACHH IIPU IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (DHHAHCOBU OTYETH,
Ce IPU3HABAT KATO II€9ar0a MAM 3aryOa 3a IIEPHOAA, B KOMTO €A BB3HHUKHAAH, C HAKOM M3KAFOYCHIA
coraacio MCC 21 Ha KypcoBUTE pPAa3AHKM, BB3HUKBAIIH II0 AGACHA IIAPUYHA IO3HUIHUA, KOATO IIO
CBIITHOCTTA CH IIPEACTaBASIBA YACT OT HETHA WHBECTHUIIMA HA OTYHTAINA CE CTOIAHCKA CAMHHIA B
UYKAECTPAHHA ACHHOCT .

Korato mapwdmHa mo3nnna BB3HHKBA B PE3YATAT HA CAGAKA C UYKACCTPAaHHA BAAyTa M MMa IIPOMAHA B
OOMEHHEA KyPC MEKAY AATATa HA CACAKATA M AATATA Ha YPEKAAHETO, Ce HOABABA KypcoBa pasauka. Koraro
CAEAKATA OBAE YPEACHA B PAMKUTE HA CBINUA OTYETEH IIEPHOA, IIPE3 KOWTO € Bh3HUKHAAZ, IIAAATA KypPCOBa
pasAmKa ce IpH3HABA IIpe3 AaaeHuA 1epuoA. Ho korato caeaxara ObAe ypeA€HA IIPE3 CACABAII OTYETEH
IIEPHOA, KyPCOBaTa Pa3ANKa, IPU3HATA IIPE3 BCEKH OT MEKAUHHHTE IIEPHOAT AO AATATa HA YPEKAAHETO, CE
OIIPEAEAS OT IIPOMAHATA HA OOMEHHUTE KyPCOBE IIPE3 BCEKU IIEPUOA.

Koraro meganba man 3aryba OT HEIapyU9HA HMO3HUIHUA € OTPA3€HA AUPEKTHO B COOCTBEHMSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH Iredaaba MAM 3ary0a ce IPH3HaBa B APYr BceoOxBaTeH AOXOA. Koraro
meganba MAM 3aryba OT HElIApUYHA IO3HUIMA € OTPa3eHa B IledyaAdara HAM 3aryOara, BCEKM OOMEHEH
KOMITOHEHT OT Ta3H I1e9aA0a HAM 3ary0a ce IPU3HaBa KaTo 1evarba HAH 3aryda.

Koraro ompeaeaean MCPO n3uckpaT HAKOH HEIaAOH HAH 3aIryOH OT aKTHUBH Ad CE OTPa3fBaT AUPEKTHO B
COOCTBEHMA KallUTaA M KOIaro TAKbB aKTHUB CE OICHABA B dykAecTpaHHa Baayra, MCC 21 wusucksa
[IPEOLIEHEHATA CTOHHOCT A2 ObAC IIPEH3YNCACHA, M3IIOA3BAHKH KypCa KbM AATATA HA OIIPEACASHE HA
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CTOMHOCTTZ, B PE3YATAT HA KOCTO CC IIOAyYaBa KyPCOBA PA3AMKA, KOATO CBIIO CE¢ IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

ITpeAnpuaTHETO IIPABK IPEOIICHKA HA TO3UITUN B IY/KACCTPAHHA BaAyTa KbM Kpasd Ha OTYCTHHA IEPHOA U
TEKYIIO IIPE3 OTIETHUA IIEPHOA.

[Tosunnnre B gyxaecrpanHa Baayra kbM 31 aekemspu 2017 roauHa ca oreHeHH B HacToAmusA (DHHAHCOB
OTYeT IO 3aKAIOUnTeAHHUA Kypc Ha BHDB.

CrpaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce u3nCKBa HAM ITO3BOAABA OIICHABAHE IIO CIIPABEAANBA
CTOMHOCT MAH OIIOBECTABAHE HA OIICHABAHETO IIO CIIPABEAANBA CTOHHOCT.

CrpaBeAAHBA CTOHHOCT € LIEHATA 33 IIPOARKOA HA AKTHB MAH 32 IIPEXBBbPAAHE HA [1ACHUB IIPH OOMYaiiHa
CAEAKA MEKAY [TA3aPHHU YIACTHHUIIN KbM AATATa HA OLICHABAHE.

Pamkara Ha onenasane 1o cupabeasnBa crorHocT Ha MCOPO 13 ce mpmaara 3a I'bpPBOHAYAAHO H
ITOCAEABAITIO OITEHABAHE, AKO CIIPABEAANBATA CTOMHOCT CE M3UCKBA MAH ce pasperrasa oT Apyru MCPO.

AxTHUBH MAI ITAaCHUBH, KOHUTO ce OIICHABAT II0 CIIPABCAAMBA CTOﬁHOCT, MOKE Aa Ca HAKOM OT CACAHHTC ABa
BHAQ:

[ ] OTACACH aKTUB UAH ITACHUB; UAH
[ ] rpyna OT aKTUBU, rpyna OT ITaCUBH AU rpyna OT aKTHUBU U ITACHUBU,

HPCAHPHHTI/ICTO OILICHABA CIIPABCAAHBATA CTOIMHOCT HA AAACH AKTHUB HMAM ITIaCHMB BbB3 OCHOBa HaA
CBCHTYAAHHTC AOITYCKAHMSA HA IA3APHHUTC YIACTHUIIN IIPH OIIPCACAAHETO HA IICHATA HA AKTUB MAH ITACHUB,
KaToO C¢ IpueMa, 4Ie T¢ ACfICTBaT B CBOA MAaKCHUMAaAHA HKOHOMMXYCCKA U3TO0AQA.

HpI/I OLICHABAHCTO IIO CIIPAaBCAAMBA CTOMHOCT HOPCAIIPHUATHCTO OTYHTA XAPAKTCPUCTUKHUTEC HA AKTHBA MAHM
I1aCHBa, aKO YIACTHHUIIUTC HA I1a3apa ITIC I'M B3EMAT IIOA BHEIMAHUE IIPH OIIPEACAAHETO HA IIEHATA HA AaKTHUBA
HAHM ITaCHBAa KbM AaTaTa Ha OIICHABAHCE. Tesn XapaKTCPUCTUKH BKATOYBAT CACAHOTO!:

® CBCTOAHHUECTO U MECTOITOAOXKCHHECTO HA AKTHUBA,
o OIpaHHYCHUATA, AKO UMA TaKHBA, OTHOCHO HpOAa>K6aTa HAH U3IIOA3BAHETO HA TO3H AKTHB;

® ApyI‘I/I .

B%?)ACfICTBH@TO Ha KOHKPETHA XaPAaKTCPHUCTHKA BbPXY OICHKATA C€ pa3AHYaBa B 3aBHCHMOCT OT TOBa Kak
Ta3W XapaKTEPUCTHUKA IIE 6"bAC B3€Ta IIPCABUA OT IIA3APHUTE YIACTHUIIH.

OH@HHBQHGTO II0 CHPZLBGAAI/IBa CTOMHOCT HPCAHOAaFa, Y€ AKTHUB MAU ITACHUB CC pa3MCHH B ODMYaiiHa CACAKaA
MCIKAY ITa3apHU YyIACTHHUIIN 32 HpOAa)K6a Ha aKTHUB UAHN HPGXB”prHHC Ha ITaCHB KbM AaTaTa Ha OIICHABAaHC
HpI/I AKTYAaAHHUTE KbM TO3H MOMCHT H21321pHI/I YCAOBHAL.

OLICHHBaHCTO 110 CIIPAaBCAAHBA CTOMHOCT IIpCAITOAATa, Y€ CACAKA 32 npoAa>K6a Ha aKTHUB MAN IIPEXBBPAAHEC
Ha ITaCUB C€ U3BbPINBA:

® Ha OCHOBHUA Hasap 32 TO3M AKTUB UAH ITACHUB; UAH
[ HpI/I AHIICATA HA OCHOBCH H2_32{p — Ha HafI—I/I3FOAHI/IH Hasap 32 TO3U AKTHUB MAH ITACHUB.

AKO 32 AKTMB MAM IACHB MMA OCHOBEH I1asap, OICHKaTa Ha CIIPAaBCAAMBATA CTOMHOCT € II€HATa HA TO3H1
I1a3ap, AOPH aKO IE€HAaTa Ha APYT 11a3ap € IHOTCHIHNAAHO IIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CHpaBCAAI/IBa CTOMHOCT HPI/I H'prOHa‘IaAHOTO HpI/ISHQ_BQ_HC

3a HpI/IAO6I/IT AKTHB HMAHM IIOCT IIACHB B pasMCHHA CACAKa, IIeHAaTa Ha CACAKaTa € IIAQATCHATa 3a
HpI/IAO6I/IBaHCTO Ha aKTHBAa UAW ITIOAYYCHATA 32 IIOECMAHCTO HaA ITaCHuBa. CHpaBCA/\I/IBaTa CTOIMHOCT Ha AKTUB
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HAH IIACUB € ILIEHATA, IIOAYYEHA IIPU IIPOAAKOATa HA AKTUBA HAU IIAATCHA IIPU IIPEXBBPAAHETO HA ITACHBA.
B mMmOro cayuam remara Ha CAGAKATa € paBHA Ha CIIpaBeAAMBaTta cToMHOCT. IIpm ompeaeAssHeTO Ha TOBA
AAAH CIIPABCAAHBATA CTOHHOCT IIPH ITBPBOHAYAAHOTO IIPH3HABAHE € IICHATA HA CACAKATA, IPEAIPUATHETO
oranta akropy, cuenndHIHI 332 CACAKATA, KAKTO M 33 akTuBa HAM IacuBa. Ako B Apyr MCPO ce
HM3UCKBA AW PasperaBa Ha IIPEAIPUATHETO A2 OIIEHH aKTHB HMAH ITACHB ITbPBOHAYAAHO ITO CITPAaBEAAUBA
CTOMHOCT H aKO ILICHATA Ha CACAKATA CE Pa3ANYaBa OT CIIPABEAAMBATA CTOIHOCT, IIPEAIIPUATHETO IIPHU3HABA
[IPOHU3THYAINATA IIedaAba HAK 3ary0a B medanbaTa HAN 3aryOara, ocBeH ako B To3u MCPO He e mocodueHO

APYTO.

MeTtoAm 32 OCTOMHOCTSIBAHE

B 3aBucumocT or obcrofTeACTBATA CE€ M3IOA3BAT ITIOAXOAAIIIY METOAH 32 OCTOfIHOCTHBaHC, 32 KOUTO HMa
AOCTATBYHO HAAMYHHU AAHHU 32 OILICHABAHC HA CHPaBCAAMBATA CTOMHOCT. AﬁACH MECTOA 32 OCTOMHOCTSIBAHE
C€ M3IIOA3BA, 32 Ad CC ITPCIICHMU IICHATA HA HpOAa}K6ﬁ Ha aKTHUB UAU IIPEXBBPAAHC HA IIACUB B PAMKHTIC HA
obmuaiiga CACAKA MEXKAY IIA3aPpHHU YyIACTHHUIU IIPHU AKTYaAHH KbM AaTaTa Ha OLCHABAHC ITa3apHH YCAOBHS.
MCTOAI/ITC 3a OCTOI‘/iHOCTSIBaHC, H3IIOA3BAHM 34 OIICHSABAHC Ha CIIPaBEAAMBATA CTOfIHOCT, Ce mpuAarat
IIOCACAOBATCAHO.

Xwumoresn IIpu METOAHTC 32 OCTOMHOCTSIBAHE

HpI/I IIPHAATAHUTE METOAU 32 OCTOMHOCTSIBAHE 32 OIICHsABAHC Ha CIIPABCAAHBATA CTOMHOCT C€ M3IIOA3BAT
MAaKCHUMAAHO CBbOTBECTHU Ha6AI'OAaCMI/I XHIIOTE3M M CE CBCKA2 AO MHHHUMYM H3IIOA3BAHCTO Ha
HCHa6AIOAaCMI/I XHUITOTE3HU.

CueTOBOAHHU IIPEATIOAOKEHUA U MPUOAUZUTEAHH CIETOBOAHU IIPELICHKH

B PE3YATAT HAa HECUT'YPHOCTTA, IIPUCDHINA HA ACAOBATA ACﬁHOC'F, MHOTIO CTaTHH OT CpI/IHaHCOBI/ITC OTYECTHU HE
IIOAACKAT Ha IIPCIIM3HA OIICHKA, a2 CaMO Ha HpI/I6AI/I3I/IT€AHQ. OIICHKA. HpI/I6AI/ISI/IT€AHI/IT€ OIICHKH C€
OLICHABAT Bb3 OCHOBA HA HafI—Q.KTyaAHaTa HAaAMYHA 1 HAACKAHA I/IHCbOpMaL[I/IH.

MsmoasBaHeTo Ha pasyMHH IPHOAHSHTEAHH OLICHKH IIPEACTABASBA OCHOBEH €AEMEHT B HM3IOTBAHETO HA
duHAHCOBUTE OTYETH M HE HAMAAfABA TAXHATA AOCTOBepHOCT. llpmaaramero Ha MemxaynapoaHuTe
CTAaHAAPTH 32 (DUHAHCOBO OTYUTAHE H3UCKBA OT PDBKOBOACTBOTO Ad IPUAOKH HAKOU CYECTOBOAHH
IIPEATIOAOKEHUA U IPUOAUBUTEAHH CYCTOBOAHH IIPELICHKH IIPH H3TOTBAHE Ha (DHHAHCOBHTE OTYETH U
IIPU OIPEAEASIHE HA CTOMHOCTTA HA HAKOH OT aKTHUBHTE, IACUBHUTE, IIPUXOAUTE U pasxoAute. Bermukn Te ce
HU3BBPINBAT HA OCHOBATA HA Hall-A0Opara IIpEeleHKa, KOATO € HAIPaBEHa OT PBKOBOACTBOTO KbM Kpasd Ha
OTYETHUA IIEPUOA. ACHCTBUTEAHHTE PE3YATATH OHMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABEHHTE BbB
dpHUHAHCOBUTE OTYETH.

AaAeHa HpI/I6AI/ISI/ITCAHa OLICHKA ITOAACKH Ha IIPEPAITACIKAAHE, AKO HACTBIIAT IIPOMEHU B O6CTOHT€ACTB’<1T9.,
Ha KOHUTO C€ OCHOBaBa, MAW B PE3YATAT OT IIOAYYCHA HOBA I/IH(pOpMaI_II/IH HUAU AOITBAHUTEAHO HATPYIIAH
OITUT. HpepasrAemaHeTo Ha HpI/I6AI/ISI/ITCAHaTa OIICHKAa HE CC CBBbpP3Ba C IPCAXOAHH IICPHOAH M HC
IIPEACTABASIBA KOPEKLIMS HA I'PEIIKA.

Besaka IIpOMsHA B IIpHUAAraHara 0a3a 3a OLICHABAHE CE€ TPETHPA KATO IIPOMAHA B CIECTOBOAHATA IIOAUTHKA, A
HE B CYCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.

Koraro e TpyAHO Aa ce HapaBu pasrpPaHUYCHHE MEXKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA M IIPOMSAHA B
CYETOBOAHATA HPHOAMSHTEAHA OLICHKA, IIPOMAHATA CE IIPHEMAa KATO IIPOMAHA Ha CYETOBOAHATA
HPUOAU3ZUTEAHA OIICHKA.

Edexrpr OoT mpomAHATA B CYCTOBOAHA NPUOAM3HTIEAHA OIICHKA, CC IIPU3HABA IIEPCIECKTUBHO dUpE3
BKAIOYBAHETO My B IIedarbaTa HAHM 3aryOaTa 3a IEPHOAA HA IPOMAHATA, AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAM, AKO IIPOMAHATA 3aCAra U ABATA.

AOTO/\KOBZI, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA HpI/I6/\I/IBI/ITCAHa OIICHKAa BOAM AO ITIPOMCHH B aKTUBUTC
U ITACUBHUTE, UAH CE€ OTHACA AO KOMIIOHCHT OT KAaIIUTAaAa, TA CE IIPHU3HABA IYPE3 KOPUTHPAHE HA OaAaHCOBATA
CTOMHOCT HA CBbP3aHUA AKTUB, ITACUB AW KOMIIOHEHT OT KaIlIUTaAa B IIEPHUOAA HA IIPOMAHATA.
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I'permxu

FpemKH OT MHHaAA HCpI/IOA ca HpOHYCKI/I HAM HETOYHO HpCACTaBHHC Ha CpI/IHaHCOBI/ITC OTYETHU HaA
HOPCAIIPHATHETO 32 CAMH HAHM IIOBEYC MHMHAAM OTYCTHU IICPHUOAM HIPOU3ITHUYAINHN OT HCU3IIOA3BAHC HAU
HeraBI/IAHO H3IIOA3BAHEC HA HAACKAHA HH@OPM’&.HI/IH, KOATO:

e ¢ OmAa HAAMYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3U IEPHOAU Ca OHAM
OAOOpPEHH 32 IIyDAUKYBAHE;

o € MOKCAO, HpI/I IIOAATAaHETO Ha paSYMHI/I ycumAauAa, Aa 6’I)AC IIOAYyYCHA H B3CTa HpCABI/IA HpI/I
HU3TOTBAHCTO U IIPCACTABAHCTO HA TE3U q)I/IHaHCOBI/I OTYCTH,

Tesn rpCLLIKI/I BKAXOYBAT Cq)CKTI/ITC OT MAaTEMATHYICCKI I‘pCLHKI/I, rpCLHKI/I HpI/I HpI/IAaI‘aHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOTACKAAHEC UAY HCTOYHO HpCACTaBHHe Ha @’A.KTI/I 1 U3MaMH.

I'pernkn 1o cvucbra ma MCC 8 morar Aa BB3HHUKHAT BBB BPb3Ka C IPH3HABAHETO, OICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (pmHaHCOBHUTE OTYeTH. [loTEeHIIMaAHITE rperKu
32 TEKyIIHUA IIEPUOA, OTKPHTU B CBIIHA, CE KOPUIUPAT IIPEAH (DHHAHCOBUTE OTIETH AAd CE OAODPAT 32
1yOAuKyBaHe. Bblpexu ToBa, IpEIKN IIOHAKOIA CE OTKPHBAT B ITOCAEABAIL IIEPHOA M TE3M IPEIIKU OT
IPEAXOAHH IIEPHOAU CE KOPUTHPAT.

[IpeApHATHETO KOPHITpa CbC 3aAHA AATA CBINCCTBCHUTE IPCIIKM OT IIPCAXOAHH IICPHOAU B ITHPBEHA
pHUHAHCOB OTYET, OAODOPEH 32 IYOAHKYBAHE CAEA KATO €4 OTKPHTHU YpE3:

o IIPEU3YNCAABAHEC HAa CPABHHTCAHHTC CYMH 32 IIPEACTAaBCHHSA IIPEAXOACH IIEPHOA, B KOHTO ¢
BB3HHUKHAAA I'PCIIKA;

A

o B CAY‘IafI, (& FpeLLIKa’Fa € BBb3HUKHAAQ HPCAI/I Haﬁ—paHHO HpCACTaBCHI/IH IIPCAXOACH IICPHOA,
HpeI/I3‘lI/ICAﬂBaH€ HAa HAYAAHOTO CaAAO HA aKTUBUTC, ITACUBUTC U KaITTaAa 324 TO3H HCPI/IOA.

I'pertika OT IPEAXOAEH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YHUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
HIPAKTHYECKH HEIPHAOKHIMO Ad CE OIPEACAH HAKOH OT creruduaHuTe e(EKTH 34 IIEPUOA2 HAU
KyMyAQTHBHHA €(DEKT OT Ta3H IPEIIKa.

®uHAHCOBU MHCTPYMEHTH

PuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOMTO ITOPAKAA (PHMHAHCOB AKTUB 32 AGACHO IIPEAUPUATHE U
(bPUHAHCOB IIACHB HAM KAaIIUTAAOB HHCTPYMEHT, 34 APYIO IpeAnpusrtve. [IpeAnpusrmero mpusHasa
drnancoB akTUB MAM (DHHAHCOB IIACHB B 0OAaAaHCA, KOraTo CTaBa CTPAaHA IO AOTOBOPHHTE YCAOBHA Ha
PHHAHCOB HHCTPYMEHT.

PuHaHCOBUTE AKTHUBH U ITACHBH CE KAACH(DUIINPAT ChrAacHO n3uckBanusaTta Ha MCC 39.
CeBp3aHH AUIIA U CAEAKH MEXKAY TAX

[Tpeanpusruero cmaspa pasuopeabure ma MCC 24 mpu ompeacAsHe H OIOBECTABAHE HAa CBbP3AHHTE
AHIIA.

CACAKZ{ MEIKAY CB’bpSaHI/I AHIIA € HpCXBrprﬂHC Ha pCCYpCI/I, YCAYTH UAM 3aABAKCHUS MCIKAY CB”bpS’{lHI/I AHMITA
Oe3 3HaYeHME HA TOBA, AAAH CC HpI/IAarﬂ. HAKaKBa IICHA.

Anzunr

Coraacao MCC 17 An3HHrOB AOTOBOp ce Kaacuduuupa Karo (DHHAHCOB AH3HHI, aKO IIPEXBBPAA IO
CBINECTBO BCHUYKA PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY axTuBa. ANM3HHIOB AOroBOp ce
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KAACH(DUIUPA KATO OICPATHBCH AM3HHT, AKO HE IIPEXBBPAS IIO CBIIECTBO BCUYKU PHCKOBE U H3TOAH OT
CODCTBEHOCTTA BBPXY AKTHBA.

IlpusnaBane m oTuMTaHE HAa (PUHAHCOB AH3HHIOB AOIOBOP, II0 KOHTO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

B HawaAaoTO Ha AHMBHHIOBHA CPOK (DHHAHCOBHAT AH3HHI C€ IIPU3HABA KATO AKTUB U IIACHB B OaAaHCA C
pasmep, KOMTO B HAYAAOTO HA AM3MHTOBHA CPOK € PaBEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHA AKTUB
HAH, AaKO € IIO-HUCHK — IO HACTOAIIATA CTOMHOCT HA MHHUMAAHHUTE AU3UHTOBU ITAAIITAHHSA, BCAKA EAHA OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AHMBHHIOBHA AOTOBOP. AHMCKOHTOBHAT IIPOLICHT, KOWTO CE H3IIOA3BA
OpH H3YNCAABAHE Ha HACTOAINATA CTOMHOCT HA MHHHMAAHHTE AWSHHTOBH ITAAITAHUA € ANXBEHUAT
IIPOLIEHT, 3aA0KEH B AU3HHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE Ad ObAE OIIPEACAEH; AKO
TOBA € HEBB3MOXKHO — H3IIOA3BA Ce AUQEPEHIHMAAHUAT AHMXBEH IPOLEHT II0 33aABAXKECHHETO Ha
AMBHHIONOAYYaTeAd. [TbpBOHAYAAHITE IIPEKH PA3XOAH, U3BBPIIEHU OT AHU3SHHIOIIOAYYATEAS, CE IPUOABAT
KbM CyMaTa, IIPU3HATA KATO AKTHUB.

MunumasnuTe AUSHHIOBH IIAAINAHHA CC PA3IIPECACAAT MCKAY q)HHaHCOBI/IH Pa3XoA U HAMAACHHCTO Ha
HCIIAATCHOTO 3aABbAKCHHC. DUHAHCOBUAT Pa3XOA €€ PA3IPEACAS IIO IIEPHUOAHM 324 CPOKAa HA AUSUHIOBHUSA
AOI'OBOpP, Taka Y€ Aa C€ IIOAYYH IIOCTOAHEH IIEPUOAMYCH AHXBCH IIPOLCHT IIO OCTATBbYHOTO CAAAO Ha
3aAADBAKCHHCETO. VcAoOBHUTE HaeMH Ce HAYHCASBAT KATO Pa3xXOA 3a IIEpHOAHTE, B KOHTO Ca OomAm
U3BbPILICHA.

AMOpTHBaHHOHHaTa IIOAUTHKA 110 OTHOIIICHHUE HAa AMOPTHU3YEMUTEC HACTH AaKTUBU CC c1>06pa3ﬂBa C Ta3u 110
OTHOIIIEHNE Ha COOCTBEHUTE AMOPTHU3YEMH aAKTHUBH, a IIPU3HATATA AMOPTH3AaNMA CE M3YHNCASBA HA 6a3aTa,
OIIPCACACHA B MCC PErAaMEeHTHUPAII CBOTBETHHSA BUA AKTUB. Axo me e CUTYPHO B rOAfiIMa CTCIICH, Y€
TIPEAIIPHUATHETO IIe HpI/IAO6I/I€ COOCTBEHOCT AO Kpas Ha CpOKa Ha AMSHMHIOBUS AOTOBOP, AKTUBBT HU3LAAO CE
AMOPTHU3HNPA IIPE3 ITO-KPATKHSA OT ABATa CPOKA — CPOKA HA AM3HUHIOBHA AOTOBOP HMAHM ITOAC3HHA KHMBOT HaA
AKTHUBA.

IlpusnaBane m oT4YWTAaHE HA OIEPATHMBEH AHM3HHIOB AOIOBOP, II0 KOHUTO APY>KE€CTBOTO €
AMI3MHI'OIIOAYYATEA

AwusuHroBUTE IIAQIAHUA II0 OIIEPATUBEH AHM3HUHI CE€ IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AVHEMHNSA METOA 32 IIeAUd CPOK Ha AHU3HUHIOBHA AOTOBOpP, OCBECH aKO Apyra CHCTCMHA 0a3a He e
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOCTO IIPCAIIPHUATHCTO U3ITOA3BA U3rOAUTE HA HACTUS AKTHB.

IlpusnaBane u oTuMTaHE HA (PUHAHCOB AH3HHIOB AOIOBOP, II0 KOHTO APY>KECTBOTO €
AVM3HUHTOAATEA

HPCAHPI/IHTI/ICTO HpI/ISHaBa AKTUBHUTE, A"bp)KaHI/I II0 CHAaTa Ha C})I/IH’AHCOB AM3HUHI, B CBOUTEC OTYECTU H T'H
HpeACTaBH KaToO B3€MaHC, IYHUATO CyMa € paBHa Ha HETHATA MHBCCTUIIUA B AM3MTHIOBUA AOFOBOp.

[ToAA@KAITIOTO HA ITOAYYABAHE AM3SHHIOBO IIAAIAHE CE PA3TACKAA KATO ITOTACABAHE HA TAABHEIA H
PHHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (i)I/IHﬂHCOBI/IH AOXOA €€ OCHOBaBa Ha MOACA, OTpassdBaIl IIOCTOAHHA HOPpMa Ha
BB3BPBHIIAEMOCT 32 IIEPUOAUTE BBPXY HETHATA MHBECTHUIIMA HA AU3SUHIOAATEASA, CBbp3aHa C CpI/IHaHCOBI/IH
AMI3HHT.

[TpuxoabT OT HpOARKOATA, IPU3HAT B HAYAAOTO HA CPOKAa HAa (DHHAHCOBUA AH3HHI OT AH3HHIOAATEAS,
IIPEACTABAfABA CIIPABEAAHBATA CTOMHOCT HAa aKTHBA HMAH 4KO TA € ITO-HHCKA — HACTOSAIIATA CTOMHOCT Ha
MHHHMAAHUTE AUSHHIOBH IIAAIIAHNA, U3YHUCACHU IpH I1a3apeH AuxBeH nporent. CebecroiiHoCcTTa Ha
HIpoA@KOaTa B HAYAAOTO Ha CPOKA HA AH3HHIOBHUA AOTOBOP € Ce0EeCTOHMHOCTTA HAU OAAAHCOBATA CTOHHOCT,
aKO ca PA3AWYHH, HA HAacTaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOMHOCT HAa HErapaHTHpaHATA
OCTaTb4YHA CTOMHOCT.
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HpusnaBaHe U OTYHUTAHE HA OIIEPATUBEH AHU3UHIOB AOI'OBOpP, II0 KOUTO APY>XKECTBOTO €
AU3HUHIOAATCA

AKTI/IBI/ITC, ABPIKAHH 32 OTAABAHC IIO OIICPATUBHH ANU3SUHIOBH AOTOBOPH CC€ IIPEACTABAT B OTYCTHUTC, B
CBbOTBCTCTBHUC ChbC ChITHOCTTA HA aAaKTHUBA.

Haemunsar AOXOA OT OIICPATHBHU AU3SMHIOBH AOIOBOPH CE€ IIPHU3HABA KATO AOXOA IIO AVHETHUS METOA 3a
CpOKa Ha AM3HUHIOBHUA AOI'OBOP, OCBEH AKO Apyra CHCTCMHA 0asa OTpa3faBa IIO-TOYHO BPEMEBUA MOACA, IIPU
YHECTO HU3IIOA3BAHC € HAMAACHA U3BACUYCHATA ITIOA3Aa OT HACTHUA AKTHB.

PaSXOAI/ITC, BKAFOYHUTCAHO AMOPTH3AUATA, U3BBPIIICHU BbB BPpBb3Ka C TCHCPUPAHETO HA AOXOAQ OT AHM3HUHT,
C€ IIPMU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpHU3HABa 32 AOXOA IIO AWMHEHHUS METOA 32 ICAHA CPOK Ha
AH3HHIOBHUA AOT'OBOP, AOPH aKO IIOCTBIIACHHUATA HE CC IIOAYYIaABAT HA Ta3H 63,32[, OCBCH aKO Apyra CUCTEMHA
0aza OTpa3faBa IIO-TOYHO BPEMECBHA MOACA, IIPH YHETO H3IIOA3BAHC € HAMAACHA HM3BACYCHATA ITOA32 OT
HACTUA AKTUB.

Hawaamure HpeKI/I paSXOAI/I, I/IBB"bPLT_IeHI/I oT HpCAHpI/IHTI/IeTO BbB Bp"bSK’d C AOFOBapHHCTO " pr)KAaHCTO Ha
OHGP’ZLTI/IBCH AMBUHI CE HPI/I69.BHT KbM OaAaHCOBATA CyMa Ha HACTHS aKTHB M CE HPI/I3HaBaT KaTo pason
HpCS IIECAMA CpOK Ha AU3UHIOBHA AOTOBOP Ha ChINOTO OCHOBAHHEC KAKTO AM3HHI'OBHSA HpI/IXOA.

AMopTHzauATa Ha AMOPTH3yEMHTE HACTH AaKTHBM CE H3BbPIIBA HA 0433, CbOTBETCTBAINA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IIPHUCTA 32 IIOAOOHH AKTHBI, 2 AMOPTH3AIINUTE CC N3YHCAABAT Ha 0Oa3ara,
nocouena B MCC peraameHTHpAIIy OTYUTAHETO HA CHOTBETHHA BHA AKTHB.

Aoropopu 3a CTpOMTEACTBO

Coraacao KPMCOO 15 onpeAeASHETO AAAH AAAEHO CIIOPA3YMEHHE 334 CTPOMTEACTBO Ha HEABHAKUM HMOT
momaaa B ooxsara Ha MCC 11 mam MCC 18 3aBucu OT yCAOBHATA Ha CIIOPA3YMEHHETO M BCHYKU
HpuApy#xaBaiy 1o ¢akru u oocrosreactsa. OIPEACATHETO U3UCKBA IIPEIIEHKA 110 OTHOIIIEHHE HA BCAKO
CHOpasyMeHUE.

CropasyMeHMe 3a CTPOHTEACTBO HA HEABIDKHM HMOT, B KOETO KyIIyBa4HTe HMAT CAMO OIPAHHYCHA
BB3MOKHOCT A4 BAHAAT Ha IIPOEKTA HA HEABIKUMHA HMOT, HAIIPUMEP Aa HM30epaT IPOEKT H3MEKAY
HAKOAKO BapHaHTa, pa3pabOTEHH OT IPEAIPUATHETO, HAU Ad HAIIPABAT CAMO MUHHUMAAHH IIPOMEHHU B
OCHOBHHS IIPOEKT, € CIIOPA3yMEHIE 32 IIPOAAKOA Ha CTOKH B 0OxBata Ha MCC 18.

Criopasymenue 3a CTpoUTeACTBO ITonaaarno B ooxsara Ha MCC 18 ce kaacudunupa karo:

° CHOpaBYMeHI/Ie 324 IIPEAOCTABAHE Ha YCAYIH, aKO OT IIPCAIIPUATHETO HE CC H3UCKBA Al
HpI/IAO6I/IB21 1 AOCTaBAI CTPOMTCAHH MATCPHUAAH.

B TaxeB cay4aii, ako ca nsmrbanenn kpurepunte Ha MCC 18, mpuxoanTe ce mpusHapaT Ha Oa3ara Ha €Tara
HA 32BBPIIEHOCT HA CACAKATA, KATO CE IIPHAATA METOABT Ha IIPOLICHTA HA 3aBbPIICHOCT. V3nckBaHuATa Ha

MCC 11 ca 0OIIO HPHAOKHUMU KbM IPU3HABAHETO HA IPUXOAHU U CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA
ceraacao MCC 18.

° CHOpaSyMGHI/IG 3a npoAa>K6a Ha CTOKH, AaKO OT IIPECAIIPHUATHETO CE M3UCKBA Ad IIPEAOCTABA
YCAYyTH Hu CTPOUTEAHH MATEPUAAM, 324 A2 HM3II'BAHU CBOETO AOIOBOPHO 33aABAKECHUE 32
IIPEAOCTAaBsAHE HAa HCABIDKHMM UMOT Ha KyITyBa4a.

[Ipuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAQKOA Ha CTOKH.

- [IpeanpusATreTO MOMNKE AA IPEXBBPAM BBPXY KyIyBada KOHTPOAA H 3HAYUTCAHUTE PHUCKOBE H ITOA3H OT
CODOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOAHHE B IIpOIleca Ha
CTPOUTEACTBOTO. B TakpB CAyUail, aKO BCUYKM KPHUICPUHU 33 IPHU3HABAHEC HA IIPUXOAU OT IIPOAAKOa Ha
crokn or MCC 18 ce n3rpAHABAT HEIPEKBCHATO B IIPOIIECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO IIPU3HABA
IIPUXOAUTE Ha 0a3aTa Ha €Talla Ha 3aBBPILIECHOCT, KATO IIPHAArda METOAQ Ha IIPOLICHTA HAa 3aBBPIICHOCT.
Wauckpannara xza MCC 11 ca 061110 IPHAOKIME KbM IIPU3HABAHETO HA IIPUXOAU U CBBP3AHHUTE Pa3XOAU
32 TAKaBa CACAKA.
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- Ilpeanpuaraero Moxe Aa MPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYHTEAHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIKHUMUSA HMOT H3IIAAO HABEAHBXK (HAIIP. IIPH 3aBBPIIBAHE, II0 BPEME HA HAH CACA
AOCTaBKaTa). B TakpB CAyYail NPEAIPHUATHETO IIPHU3HABA IIPHXOAUTE, CAMO KOTATO €4 YAOBACTBOPEHHU
BCHYKHU KPUTEPHUH 34 IIPU3HABAHE HA IIPHXOAU OT IIpoAakOa Ha croku or MCC 18.

Koraro or HIpeAIpuATHETO Ce HM3HCKBA Ad HU3BBPINH AOIIBAHHTEAHA PaboTa IIO Bede AOCTABCHUA HA
KyIIyBa4a HECABITKIM HIMOT, TO IIPH3HABA 3aABbAKEHHCE U PasxoA B cpotBercrBue ¢ MCC 18. 3aapaxennero
ce orensBa B cpotBercTere ¢ MCC 37.

CrropasymeHre 3a CTPOHTEACTBO ITommaAaro B ooxBara Ha MCC 11

MCC 11 ce mpunaara, KOraro CIIOpa3yMEHHETO OTrOBaps Ha AC(OUHUIHATA HA AOTOBOP 34 CTPOHUTEACTBO,
sarokena B MCC 11. CriopasymeHue 3a CTPOHTEACTBO HA HEABIDKHM UMOT OTrOBaps Ha A¢(OHHHUIIHATA HA
AOTOBOP 32 CTPOHMTEACTBO, KOIaro KyIyBadbT € B CBCTOAHHE Ad OIPEACAH OCHOBHHTE CIPYKTYPHHU
€AECMEHTH HA IIPOEKTA HA HEABIKMMHUSA UMOT IIPEAN 3AII0OYBAHE HA CTPOUTEACTBOTO M/HAU Ad OIIPEACAU
OCHOBHH CIPYKTYPHH IIPOMEHH B IIPOIleCA HAa CTPOUTEACTBOTO (HE3ABUCHMO AAAH VIIPAXKHABA TA3H
BB3MOkHOCT HAH He). Koraro ce npuaara MCC 11, AOroBopbT 32 CIPOHTEACTBO BKAIOUYBA CBIIO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 32 IIPEAOCTABAHE HA YCAYIM, KOUTO Ca IIPAKO CBBP3AHU C U3IPAKAAHETO HA
HeABmxnMUA UMOT B cpotBercTBre ¢ MCC 11 m MCC 18.

AOFOBOp 32 CTPOMTEACTBO € AOTOBOD, B KOUTO e AOT'OBOPEHO KOHKPETHO HU3TPAKAAHE HA AKTHUB MAHM HA CbB-
KYITHOCT OT aKTHBH, KOUTO Ca B TfACHA B3aMMHA BPb3Ka MAU B3aMMHA 3aBUCUMOCT II0 OTHOIICHHUE HA TAX-

HOTO HpOCKTI/IpaHC, TEXHOAOTHUA 1 prHKLII/IH, KpaﬁHa OEA TAH HpCAHaSHa‘ICHI/IC.

AOFOBOp Ha 0232 HA TBBpPAA IICHA € AOTOBOD 32 CTPOHUTEACTBO, KOHMTO € CKAFOYEH Ha TBbpPAa AOTOBOpPpHA
E€Ha UAH TBbpAAa CAHMHHYHA I1€HA HA IOTOBUA IIPOAYKT, KOATO B HAKOH CAYIaAN € O6B"bp3?lHa C KAQy3H 3a
IIOBHIIIABAHE HA Pa3XOAHTE.

AOFOBOp Ha Oasza “p’2l3XOAI/I mAroc” e AOFOBOp 3a CTpOI/ITeACTBO, HpI/I KOKUTO C€ Bb3CTAHOBABAT AOITyCTUMHTE
AN OIIPECACACHHTEC II0 ApyT HAa4YUH PA3XOAHU ITAFOC IIPOILICHT KbM TC3U pa3XOAI/I AN TB"prO B"b3H2.Fp?DKAC—
HUC.

HPI/IXOAI/ITé II0 AOrOBOpPa BKAFOYBAT:
-I'bpPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBODPA;
58

-U3MCHCHUSA B CTPOHUTCAHHTC pa6OTI/I, H3IIAAIIAHETO Ha MCKOBE M MATCPHAAHH CTHUMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE€ Aa AOBEAAT AO pPCaAU3UpPAHE HA IIPUXOAM U CBHIIHUTE MOIaT Aad 6"bA2.T HAACKAHO
OILICHCHM.

HpI/IXOAI/ITC II0 AOIOBOpa C€ OLEHABAT IIO CIIPaBEAAUBATA CTOMHOCT HA IIOAYYICHOTO HMAHM ITOAACKAIIIO HaA
IIOAyYaBaHE Bb3HAIPAKACHUC. OHCHKaTa Ha IIPUXOAHTE IIO AOIOBOpa C€ BAHAEC OT MHOXKECTBO
HECUI'YyPHOCTH, KOHUTO 3aBHCAT OT PE3YATATUTEC OT 61:-A€I.[IPI cpomTua. Yecro HpI/I6AI/ISI/IT€AHI/IT€ OIICHKH
TpH6B2. Ad 613A2.T IIPEPA3TACIKAAHU BCACACTBHC HA Bb3HUKBAHCTO HA crOuTHATA U pa3perraBaHeTO HAa HECHU-
TYPHOCTHTE. C/\CAOBaTC/\HO, cymaTa Ha IIPUXOAHUTC IIO AOTOBOPA MOJKE Aa CC YBEAYIaBa MAH HaMaAfABa IIPE3
Pa3SAHYIHHUTEC IICPHUOAM.

PasxoaAure 10 AOTOBOpPa BKAIOYBAT:

®  Pa3sXOAH, KOUTO Ca IPAKO CBbP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAIOYHTEAHO HAA30P Ha OOEKTa;

-Pa3XOAHU 32 MATEPUAAH, U3TIOA3BAHH IIPU CTPOUTEACTBOTO;

-AMOPTHU3AITUA HA MAITUHNATE U ChOPHKEHUATA, U3IIOAZBAHH II0 AOTOBOPA;

-Pa3XOAH 32 IPHUABIDKBAHETO HA MAIIHMHHTE, CHOPDBKEHUATA H MATEPHAAHTE AO U OT IIAOIIAAKATA HA

H3ITBAHCHHETO Ha AOTOBOPA,
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-pa3sxXoAH 32 HACMAaHC HAa MAITUHU, O60pyABaH€ " CbOPDBIKCHUA,
-Ppa3xXoAH 3a IIPOCKTHPAHE H TCXHUYICCKA IIOMOIILL, KOUTO IIPAKO €a CBbP3aHH C AOTOBOPA,

-IPUOAMBUTEAHN PasXOAM 32 PabOTH IO M3BBPINBAHECTO HA KOPCKIIMK U PabOTH II0 TAPAHIIHOHHATA
ITOAAPBIKKA, BKAIOYHTEAHO U OYAKBAHUTE TAPAHIIMOHHHU Pa3XOAH;

-FICKOBC OT TPETH CTPAHH.

Te3u pazxoAu MOIaT Aa ObAAT HAMAAECHH C €BEHTYAAHH CAYIAMHN IPHUXOAH, KOUTO HE €4 BKAFOYEHH B IIPH-
XOAHUTE II0 AOTOBOPA, HAIIPUMEP, IIPUXOAH OT IIPOAAKOATA HA H3AMIIHU MATEPHUAAH U IPOAAKDATA HA Ma-
ITMHATE ¥ ChOPBKEHAATA B Kpasg Ha AOTOBOPA.

L Ppa3xXoAH, KOUTO CE OTHACAT KbM ACﬁHOCTTa II0 AOTOBOpPA KaTO LAAO H MOIAT Aa 6"bAaT PasIIpeACACHU

KBM AOrOBOpa:

-3aCTPaXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUIECKA IIOMOII, KOUTO HE €A IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; 1
-O0IIH Pa3XOAHU IO CTPOHTEACTBOTO.

o APYyIrad pPpasxOAH, KOHUTO MOIaT Aa 6"I)A21T KOHKPETHO HAYHMCACHH Ha KAHMCEHTA CBIAACHO YCAOBHATA HA
AOIroBOpPa-MOraT Aa BKAIOYBAT HAKOM O6H_[I/I AAMHMHHCTPATHBHH PA3XOAH M PA3XOAHU 32 pasBoﬁHa ACﬁHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BB3CTAHOBSIBAHE,

Pa3XOAI/IT€ II0 AOTOBOpPa BKAFOYBAT Pa3XOAH, KOUTO CC OTHACAT KbM AAACHHA AOTOBOD 34 IICPHOAA OT AATaTa
Ha Bb3AATraHCTO AO OKOHYATCAHOTO MY U3II'bAHCHHE. P’ZLBXOAI/ITC 063‘{6, KOHTO C€ OTHACAT IIPAKO KbM AAACH
AOI'OBOP M KOHTO Ca IIOHECCHU BBB BPB3KA CbC CKAIOYBAHETO HA AOIOBOPA, CHIIO CE€ BKAIOYBAT KATO YaCT
OT Pa3XOAHUTE ITIO HEIO, aKO MOTAT Aa 6"bAaT OIIPCACACHHU ITOOTACAHO H HAACKAHO OIICHCHH M € BEPOATHO,
YIC AOTOBOPBT IIIEC 6"bAC ckarouen. Koraro pa3xoAHuTEe, HAIIPpABEHH IIO CKAIOYBAHCTO HAa AOTOBOpa, C€ IIPHU3-
HaBaT 324 PA3XOA 32 IIEPHOAQ, IIPE3 KOUTO ca HAIIPABEHU, TC HE CE€ BKAIOYBAT B PA3XOAHUTE II0 AOTOBOpPA, KO-
TaTO AOTOBOPBT € CKAFOYCH IIPE3 CACABAIIL IICPHOA.

PaSXOAI/I, KOUTO HE MOraTt Aa 6"bAaT OTHECCHU KbM AOIOBOPHA AefIHOCT HAH HE MOrart Aa 6”1)A2.T
Pa3IIpEAEACH KbM AAAEH AOIOBOP, CE€ HM3KAIOYBAT OT Pa3XOAHUTE 32 TO3U AOTOBOPD 32 CTPOHUTEACTBO.
HOAO6HI/I Pa3XOAH BKAROYBAT:

®  OOIIM AAMHHHCTPATUBHU PAa3XOAH, KOUTO B AOTOBOPA HE C€ IIPEABHAKAA Ad OBAAT BB3CTAHOBUML;
®  DPa3XOAH, CBBP3AHH C IPOAAKON;

L Ppa3xXoAH 32 U3CACAOBATCACKA U pasBoﬁHa A€I>‘IHOCT, KOHUTO B AOTOBOpPa HE CE IIPEABHIKAA Ad 6"I)A2.T
Bb3CTAaHOBMMU,

®  AMOPTH3AIHUA 32 MAIIHHH, CbOPBKEHUA H OOOPYABAHE, KOUTO HE Ca OMAN M3IIOA3BAHHU 32 AAACHUA
AOTOBOP.

KoraTo pesyATaTsT OT EAHH AOTOBOP 32 CTPOHTEACTBO MOXKE A2 OBAC OIICHEH HAACKAHO, IIPUXOAHTE 1 Pa3-
XOAHUTE, CBbP3aHU C AOTOBOPA 32 CTPOUTEACTBO, CE IIPU3HABAT KATO IIPUXOAU M PA3XOAU YPE3 OTUYUTAHE HA
eTana Ha M3IIbAHEHHE HAa AOTOBOPHATA ACHHOCT KbM Kpad Ha BCEKH OTYETEH IIepHOA. OduakpaHuTE 3aryon
ITO AOTOBOPA 32 CTPOUTEACTBO HE3204BHO CE IPU3HABAT KATO PA3XOA.

I/ISB’pr_ICHI/I Pa3xXOAH IIO AOTOBOPA, KOUTO €€ OTHACAT 32 6’I)ACH_[I/I ACITHOCTH IIO AOroBopa C¢ IPpHU3HABAT Ka-
TO AKTHB IIPU YCAOBHE, Y€ € BEPOATHO TE Ad 6"bA2.T Bb3cTaHOBeHM. TaxuBa Pa3xoAHu IIPEACTABAABAT CyMa,
ABAKHMA OT KAECHTA, 1 YE€ECTO CE K/\aCI/I(i)I/IL[I/IpaT KaTO HE3aBbPINCHI p2.6OTI/I II0 AOTOBOpPA.

Eramrer Ha 3aBBbPIINCHOCT HAa AAACH AOT'OBOP CE€ OIIPCACAS IPE3:
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® CBHOTHOIICHUETO HA YACTTA OT Pa3XOAUTE IO AOTOBOPA, HAIIPABEHH 32 M3BBPIIICHATA AO MOMECHTA
paborTa, KbM IIPEABHACHHTE OOIIN PA3XOAH IO AOTOBOPA;

®  IIPErACAMTE HA H3BbpIIEHATA padOTa;
UAT

®  32BDBPIINEHOCT Ha HATYPAAHA YacT OT paboTara I10 AOrOBOpA.
MeXAUHHITE IIAAIIAHUA U IIOAYIECHUTE OT KAHCHTHTE aBAHCH YECTO HE OTPAa3fABAT U3BBPIIEHATA PabOTa.
KoraTo pesyArarure OT AGACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT AQ OBAAT HAACKAHO OLCHEH:

L IIPUXOAHUTE CC IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABECHHUTEC PA3XOAHU II0 AOI'O-

BOpa Aa 6"bA21T Bb3CTAaHOBCHMH,

o Pa3xXOAHTE IIO AOTOBOPaA CE€ ITPU3HABAT KATO PA3XOA 32 IIEPHUOAAQ, IIPE3 KOMTO ca HaIlIpaBCHH.

Koraro nma BEPOATHOCT o6ma’ra CyMa Ha Pa3XOAHTE IIO AOrOBOpPa A2 IIPEBUIIIABA O6I_T_I2.Ta CyMa Ha IIpH-
XOAHTE IIO AOTOBOPA, OYAKBAHUTC 32.I‘Y6I/I He3202BHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsA cAeA Kpas Ha OTIYECTHUSA IIEPUOA

CobOurus CACA Kpasd Ha OTYICTHHUSA IICPHOA Ca OHE3U C"I)6I/ITI/IH, KaKTO 6AaFOHpI/IHTHI/I, Taka M
HC6A2.FOHPI/IHTHI/I, KOHTO BB3HHKBAT MEXKAY Kpasd Ha OTYCTHHUS IIEPUOA H Aarara, Ha KOATO CpI/IH’rlHCOBI/ITC

OTYETU Ca OAODPEHH 32 IIYOAUKYBAHE.

Pasrpanmgasar ce ABa BUAA CHOHTHA:

L TAaKHBa, KOUTO AOKa3BaT yCAOBUS, CBIICCIBYBAAM KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA (Kopnrnpamn

cpOnTHA );

o TAaKHBa, KOHUTO Ca IIOKA3aTCAHHM 34 YCAOBHA, BB3HHKHAAM CACA Kpasgd Ha OTYCTHHA IICPHOA

(HeKopHUrHpaImy CrOUTHA).

HPCAHPI/IHTI/ICTO KOpUrupa CyMHTC, IIPU3HATH BBHB (i)I/IHaHCOBI/ITe OTYETH, 32 Ad OTPa3u KOPUTHPAILIUTE
cpOmTHA CACA Kpasd Ha OTYCTHHS IICPHUOA M OChBPEMCHABA OIIOBECTABAHUATA.

HpﬁAHpI/IﬂTI/ICTO HE KOpHUrupa CyMHUTE, IPHU3HATH BbB (pI/IH’ZLHCOBI/I OTYCTH, 34 Ad OTPa3u HCKOPHUIUPAIIIUTE
CHOMTHSA CACA Kpad Ha OTYETHHUA IIEPHUOA. Koraro HEKOpUTHUPAINUTE cuOmTHA CACA Kpafd Ha OTYECTHHA
IIEPHOA Ca TOAKOBA CBIIICCTBCHH, Y€ HCOIIOBECTABAHCTO O MOBAMAAO HA CITOCOOHOCTTA HA HOTpC6I/ITCAI/IT€
Ha q)I/IH’ZLHCOBI/ITC OTYETH Aa B3EMaT CTOIIAHCKHM PCHIICHUSA, IPCAIIPHUATHCTO OIIOBECTsABA CACAHATA
I/IH(t)OpMaLII/IH 32 BCsKa CBILICCTBECHA KATETOPUA HA HEKOPUTHPAILOTO cpouTHe :

-€CTECTBOTO HA Crb6I/ITI/I€TO;
n

-IIPHOAM3HTEAHA OLIEHKA HAa (PUMHAHCOBUA My eDEKT MAM H3ABACHHE, Y€ TAaKaBa OLEHKA HE MOKe Aa ObAe
HAITPABEHA.

Pa3xoau 110 3aemu
[Npeanpusruero npraara MCC 23 0THOCHO PasXOAHUTE IT0 3aCMH.

P2.3XOAI/IT€ II0 32€MH, KOHTO MOTIAT IIPAKO Aa C€ OTHECAT KbM HpI/IAO6I/IBQ.HCTO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO HAa €EATH OTrOBApPAIL HA YCAOBHUATA AKTHUB, CE€ KAITUTAAU3HUPAT KATO 9aCT OT CTOMHOCTTA HA

TO3U aAKTHUB.

ApyTI/ITC Pa3xXOAH IIO 3a€MH C€ ITPU3HABAT KATO PA3XOA.
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OTI‘OBapHH_[ Ha YCAOBHUSATA AKTHUB € AKTHUB, KOMTO IIO H€O6XOAI/IMOCT H3HUCKBAa 3HAYUTCACH HCpI/IOA oT BpCMC
32 IIOAT'OTOBKA 32 HEroBaTta HpCABI/DKAaH’rl yHOTpC6a AU HpoAam6a.

P”I)KOBOACTBOTO Ha IIPCAIIPHATHETO € IIPUCAO B CBOATA CYCTOBOAHA ITOAUMTHKA CACAHHUTC IICPHOAHM 32
3HAYHUTCAHH, II0 OTHOIICHHUEC HA IIOAI'OTOBKATA HA OTIrOBapsIl Ha YCAOBUATA AKTUB:

3a 3eMH 1 crpasu OCEMHAAECET MECELA
3a cropbKeHnA ABAHAAECET MECEITA
3a MaruH 1 00OpyABaHE IITECT MECEIA

B 1.9. acpasrocmecnreann mHCTAAAIIIN AEBET Mecera
TpoIIa4HO-COPTHPOBBLYHHU U MHCTAAALIH AEBET MeCENa
Bewnuku ocranasu amopTusupyeMu akTuBu ITTECT Mecera

Pa3XOAI/IT€ II0 3a€MH CC KaIIMTAAU3HpPAT KATO YacT OT CTOMHOCTTA Ha AKTHUBA, KOIaTO CbIICCIBYBa
BEPOATHOCT, 9€ TC IIIE AOBEAAT AO 6”I)ACH_II/I HUKOHOMHMYECKH ITOA3H 32 IIPCAIIPUATHETO U KOIaTO Pa3XOAHTE
MOTaT Aa 6”bAaT HAACKAHO OIICHCHM.

PaSXOAI/ITC II0 3a€MH, KOUTO MOraT Aa 6"bA’dT IIPAKO OTHECCHU KbM HpI/IAO6I/IB’dHCTO, CTPOUTEACTBOTO UAU
IIPOU3BOACTBOTO HAa AAACH OTTOBAPAIIL HA YCAOBHATA AKTHB, CA OHE3MU PA3XOAHU IIO 32CMH, KOUTO Onxa OMAM
I/136€FHaTI/I, AKO Pa3XOABT IIO OTTOBAPAIINS HA YCAOBHUSATA aKTHUB HE € ouA H3BBPIICH.

HPCAHPI/IHTI/ICTO KaITUTAaAU3HPA PA3XOAHUTE IIO 3a€MH KATO YacCT OT CTOIMHOCTTA Ha oTropapsAnIus Ha
YCAOBHSATA AKTUB Ha HAYaAHATA AaTa HA KaITUTAA3AITHA.

Hauaamara AaTa Ha KaIIUTAAM3aIIaATa € AaTaTa, Ha KOATO IPCAIIPHATHCTO 32 I'BPBH IIBT YAOBACTBOPH
CACAHHTE YCAOBHA:

o M3BBbPINU PAZXOAUTE 32 AKTHBA,

o H3BBPINH PAZXOAHUTE IIO 3AEMHUTE,

KaKTO 1

®  IpealpueMe ACHHOCTH, HCOOXOAUMH 32 IIOATOTBSHE HA AKTHBA 32 IIPCABIIKAAHATA MY yIIOTpeOa
HAH IIPOAAKOA.

HpéAHpHHTI/ICTO TIPEyCTAHOBABA KAIIMTAAM3BHUPAHCTO HA PA3XOAUTE IIO 3a€MH 32 ABATH IICPHOAHM, IIPE3
KOHUTO € IIPEKBbCHATO AKTUBHOTO HOAO6P€HI/I€ Ha OTTOBAPAILL Ha YCAOBHATA AKTHB.

TIpeAIpHATHETO NPEKPATABA KAIINTAAM3ALUATA HA PA3XOAUTE IIO 3a€MH, KOIATO Ca IIPUKAIOYCHH B
3HAYUTCAHA CTCICH BCHYKH ACHHOCTH, HCOOXOAHMMHI 32 IIOATOTBSIHETO HA OTTOBAPAINUA HA YCAOBHATA
aKTHUB 32 IIPEABIDKAAHATA YIIOTPeOa HAH IIPOARKOA.

YCAOBHU aKTUBU U IIACUBU

VYcaoBen macus e:

o BB3MOKHO 3aADAKECHHE, KOCTO IIPOMU3AM3A OT MHUHAAM CBHOMTHA W 9IHETO ChIICCTBYBAHE IIIC 6$AC
IIOTBBPACHO CaMO OT HACTDBIIBAHECTO HMAM HCHACTBIIBAHCTO HA CAHO HAM IIOBEYC HECHUIYPHHU
6"bA€H_[I/I C”b6I/ITI/IH, KOHUTO HE MOTraT Aa 6T>A3T H3IIAO KOHTPOAUPAHU OT IIPECAIIPUATHECTO,

A
o HACTOAIITO 3aABAXKCHHUEC, KOCTO HpOI/I3AI/I3a OT MUHAAU CT)6HTPIFI, HO HC € HpI/I3HaTO, 3aII10TO:

-HE € BCPOATHO 3a IIOracsBaHETO MY Aad 6’I>AC HCO6XOAI/IM H3XOAAII IIOTOK OT PECypCH, ChAbPIKAIIH
HNKOHOMMYCCKH ITOA3H;

AN

- CyMaTa Ha 3aAbAKCHHCTO HEC MOJKE Ad 6’I)A€ OHpCACACHﬂ. C AOCTAaTbhb4YHA CTCIICH HAa HAACKAHOCT,
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VcAOBeH aKTUB € Bb3MOMKEH aKTHB, KOHTO IIPOU3AU34 OT MHHAAN CHOUTHA H YHUETO CBIIECTBYBAHE IIIe ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUIYPHH ODBACIIH
CHOUTHA, KOUTO HE MOIaT A2 O'bAAT M3LAAO KOHTPOAHUPAHHU OT UPEAIPHATHETO.

VcAOBHUTE aKTHBH U IIACHUBH HE CE IIPU3HABAT.
Oryer 3a mapUYHUTE IIOTOLU

HpCAHpI/IﬂTI/ICTO € IIPHUEAO ITIOAUTHKA 324 OTYHUTAHEC U IIPCACTABAHEC HA IAPUYIHUTE ITOTOIIH 110 IIPEKUS METOA
B OTYCTA 32 ITAPUIHUTE IIOTOLH.

[MapurgruTe moTonu ce KAACH@HUIIPAT KATO TAPHIHH HOTOIH OT:
e  OmnepaTtuBHa ACHHOCT
e luBecTUIIMOHHA AETHOCT

o @PuHAHCOBA AEHHOCT

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAHTHKA A2 OTYHUTA B CbCTaBa Ha ITAPUYHUTE CH CPCACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 MEcCEIa. B cberasa ma IMApUIHUTE CPCACTBA B OTYCTA 32 IAPUYHHUTE IIOTOLIKM HE CE
BKAFOYBAT HAYUCACHUTE I HECIIOAYIECHH AHUXBHU IIO0 CBIIUTE ACIIO3UTHU KbM Kpasd Ha OTYCTHHUA IIEPUOA.

OrTuer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeAIpHATHETO IPEACTABA OTYCT 32 IIPOMECHHUTE B COOCTBCHMUSA KAITUTAA, ITOKA3BAIIT:
e 00Ia cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 32 BCCKM KOMITOHCHT Ha COOCTBCHHS KAITNTAA, ¢(PEKTHTEC OT IIPHAATAaHE C OOPATHA CHAA HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cborBercrBue ¢ MCC 8;

"

° 32 BCEKM KOMIIOHEHT Ha COOCTBEHMSA KallTaA, HM3paBHSBAHC Ha 0aAaHCOBATA CTOMHOCT B

HAYAAOTO U B Kpas Ha ITIEPHUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATUA HA APYT BCEOOXBATEH AOXOA;

- CACGAKH CBbC CO6CTB€HI/II_II/ITC B Ka4YE€CTBOTO HIM Ha CO6CTB€HI/IL[I/I, KaTO IIOKa3Ba OTACAHO
BHOCKHTC OT M Pa3IIPCACACHUATA KbM CO6CTB€HI/H_II/ITC 1 IPOMCHHUTE B IIPUTCIKABAHUTEC YIACTHSA
B ABHICPHUTEC TIPCAIIPUATHA, KOHUTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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AOITBAHUTEAHA MTH®OPMAIIVA KbM CTATHMUTE HA MTHAUBUAYAAHUA

®PITHAHCOB OTUET

1. HMuaAMBHAyaAeH OoTYeT 32 (PUHAHCOBOTO CHCTOSHHE

1.1. HmoTn, MalmHu, ChOPBKEHUA
3emn CroprixeHusn Mamman u Tpawmcnopram  Apyrm  Kamwmrasmsupann ~— OGuro
o6Gopyasane cpeAcTBa AKTHBH pasxoaun
Oruerna crodaocT
Caapo xbMm 31.12.2015 4383 670 13 039 12 068 1404 678 32242
INocrerman 2116 8 45 15 2184
Vsrcann 12) (942) (152) (1106)
Fperrir or paryrim B} 0
[IPEH3YUCACHUS
Caapo xbm 31.12.2016 4 383 670 15143 11134 1296 693 33319
INocrerman 8 459 112 3536 4115
Nsaesan 16) (268) (73) (16) (373)
Edexru or npensuncacHus 1 5 6
Caapo xbMm 31.12.2017 4383 670 15135 11 326 1340 4213 37 067
Amoprazanmsa
Caapo xbMm 31.12.2015 - 83 3042 4 426 627 - 8178
[Nocrpuman 26 910 1584 216 2736
Wsaesan (12 (942) (143) (1097)
Caapo xbMm 31.12.2016 - 109 3940 5068 700 - 9817
[Nocrpmman 26 544 733 206 1509
Wsaesan (16) (243) (70) (329)
Edexru or npeusancaeHns 3 3
Caapo xbm 31.12.2017 - 135 4 468 5558 839 - 11000
basarcosa crofinocr
BasaHcoBa CTOHHOCT KBM 4383 561 11203 6 066 596 693 23 502
31.12.2016
BasaHcoBa CTOHHOCT KBM 4383 535 10 667 5768 501 4213 26 067
31.12.2017
1.2. HMuBecTuninoHHU UMOTH
3emu Crpaau OG0
OruerHa croHHOCT
Caapo xbMm 31.12.2015 1217 1919 3136
[Mocrprman 340 1571 1911
Caapo xbMm 31.12.2016 1557 3490 5047
IMocrerman 21 3 24
Caapo xbMm 31.12.2017 1578 3493 5071
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Amoprmsarma
Caapo xbMm 31.12.2015 - 122 122
IMocrprman 45 45
Caapo xbMm 31.12.2016 - 167 167
[TocrpruAn 78 78
Caapo xbMm 31.12.2017 - 245 245
basamcosa crodrOoCT
Baaaucosa croiinocr ksm 31.12.2016 1557 3323 4 880
Baaaucosa croiinocr ksm 31.12.2017 1578 3248 4 826
1.3. ABAroTpaiiHy HEMaTEPUAAHU AKTHBU
ITporpamun Apyru akTuBu O6110
IPOAYKTH
OryerHa CTOHHOCT
Caapo xbMm 31.12.2015 67 83 150
IMocrerman 14 - 14
Wzae3an 5) (71) (76)
Edexru oT BAAYTHH IIPEU3IHCACHIA 1 - 1
Caano xbMm 31.12.2016 75 12 87
Wzaesan (6) (6)
Caapo xbMm 31.12.2017 69 12 81
Amoprusarma
Caaao xbMm 31.12.2015 40 81 121
IMocrerman 10 2 12
W3zaesan 6) (71) 77
Caaao xbMm 31.12.2016 44 12 56
[Mocrprman 10 10
W3zaesan (5) 5)
Caaao xbMm 31.12.2017 49 12 61
basascosa croHHOCT
Baaancosa croiinoct kpMm 31.12.2016 31 - 31
Baaaucosa croiinocr ksm 31.12.2017 20 - 20
1.4. Herexymu ¢purnancosu akrusu
Herexymm ¢puHAHCOBU aKTHBH 31.12.2017 r. 31.12.2016 r.

VuBecTnny B ABIIEPHH IIPEATPHATHS 49 190 49 169
VuBecTninu B aCOLMMPAHH IPEAIPHATIL 33 33
VuBecTniny B CMECEHH IIPEAIPHATHA 24
PuHAHCOBU AKTUBH Ha PA3ITOAOKCHHE 32 IIPOAAKDA 60 60

OO6110 49 307 49 262
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1.4.1. MuBecTnuuu B ABIIEPHU IPEATIPUATHA

Bua 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pa3Mep CTOMHOCT
Tpeiic-ITprHO crpouTeacTBo AA, BbArapus 99.77% 6973 99.3% 3125
Tpeiic AmGoa AA, Bearapus 99.47% 2974 99.44% 2972
VCM AA, boarapus 99.69% 8055 99.69% 8 055
Tpeiic-byprac EAA, bearapus(ao 19.12.2017 r.) 100% 250
Poaoma Tpeiic EAA, boarapus(ao 19.12.2017 1.) 100% 170
WNudpacrpoit EAA, boarapusa(ao 19.12.2017 r.) 100% 3 408
Tpeiic-ITaoauB EOOA, Bparapus 100% 1245 100% 1245
Tpeiic Komepc EOOA, Bparapus 100% 5 100% 5
Tpeiic Murepuerreasa EOOA, Bearapus 100% 1300 100% 1300
Tpeiic Xoaumaeit EOOA, Boarapus 100% 7 062 100% 7 062
Tpeiic Tparc EOOA, bparapus 100% 4 801 100% 4 801
Tpeiic Ceore EOOA, boarapusa - - 100% 1
Tpeiic I13IT HULIT AA, Copbus 100% 10 715 100% 10 715
Tpeiic-Codpust EAA, Boarapus 100% 5659 100% 5659
Tpetic Vkpaitna EOOA, bearapusa (Espo Tparc Aoaxncruke EOOA) 100% 5 100% 5
Nudpa Komepc EOOA, Bparapus 100% 340 100% 340
Obe3nenka nasectuiud B Tpeiic Tpanc EOOA (4 801) (4 801)
O6esrenka nusectuima B Tpeiic [Taosaus EOOA (1 245) (1 245)
Tpeiic 1311 Bpaust, Copous 100% 6102 100% 6102
Tpeiic COIT EOOA, bparapus 100% - 100% -
Merpo Apyx6a EOOA, Bbarapus 100% - 100% -
A33A Obeaunenne Merpo Tpeiic, Bparapus 55% - 55% -
A33A Tpeiic-BI', bparapus 51% - 51% -
A33A Tpeiic Nmxenepunr, bearapus 51% - 51% -
A33A Tpetic Bua, bparapus 95% - 95% -
A33A Marucrpaaa Tpeiic, bparapus 75% - 75% -
A33A Tpeiic Poaorn, bearapus 60% - 60% -
A33A Tpeiic Lleutsp, boarapus 70% - 70% -
A33A Tpetic Mmkexr, bparapus 60% - 60% -
A33A Tpeiic-TI1aeen, bbarapus 51% - 51% -
A33A Xemyc A2, Bbparapus 60% - 60% -
A33A Tpetic Cpore, bparapus 60% - 60% -
A33A Tpeiic [Topanm, bearapus 80% - 80% -
A33A Tpeiic COIT, boarapus 60% - 60% -
A33A Merpo Apyx6a, bearapus 98% - 98% -
A33A Cepauxa, bparapus 90% - 90% -
A33A Tpeiic 3ammaa, boarapusa 70% - 70% -
A33A Tpeiic Caprues Opsar, bparapus 70% - 70% -
A33A Aroann Tpeiic, bparapus 55% - 55% -
A33A Tpeiic M3toxk, Bearapus 70% - 70% -
A33A Tpeiic Evp, boarapns 80% - 80% -
A33A Burora 2014, bearapus 60% - 60% -
A33A O6xoA Bpana, bearapus 90% - 90% -
A33A Tpeiic Anpuanu, Boarapus 80% - 80% -
A33A O6xoA MonTana, Bparapus 90% - 90% -
A33A Tpeiic-Kopaeea-Ilepunk, bvarapus 60% - 60% -
Tpeiic Mocrosuk AxoitaT Berusp, Copous 90% - 90% -
A33A Iapk Asopos, bearapus 90% - 90% -
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A33A Tpeiic AmGoa, barapus 80% - 80% -
A33A Tpeiic Uudpa, bearapus 80% - 80% -
O6eaunenne Aernre [1para 2013, Yexna 70% - 70% -
Obeannenne Bopocmadasasane benemos 2014, Yexnus 50% - 50% -
A33A CmoasH-ror, bpArapus 60% - 60% -
A33A Tpanesuna, boarapus 95% - 95% -
A33A Tpeiic ITpubop, bearapus 51% - 51% -
A33A Yenenape, boarapus 51% - 51% -
A33A Mapkuposka 2014, bbarapus 70% - 70% -
A33A Tpeiic Buroma, bvarapus 80% - 80% -
A33A Hapurpascko, boarapus 95% - 95% -
A33A Camapa 2015, bearapus 70% - 70% -
A33A 3ropurpaa, bearapus 90% - 90% -
A33A Capyxenne Tpeiic Buacrpoii, bparapus - - 55% -
A33A Xemyc Ayasoropue, bearapus 50% - 50% -
A33A Crpyma Keaesumnma, boarapus - - 51% -
A33A Vauru Crapa 3aropa, bearapus 80% - 80% -
A33A I'pascka cpepa I[1aesen, boarapus 80% - 80% -
A33A Espo Tpeiic 50%
A33A Madpacrpykrypau pemont Bapha 60%
A33A Keaesonpraa nHPPACTPYKTypa 51%
A33A Aiiroc Maxenepusr 99%
A33A TBA-Aiitoc 50%

OG0 49190 49 169

OcHOBHATA ACHHOCT Ha ABILICPHUTE APYKecTBa ¢ u3karodenne Ha Tpetic Komepec EOOA, Mudpa Komepe
EOOA u YCM AA e mpeaocTaBsiHE Ha YCAYTH, CBBP3AHH CbC CTPOUTEAHO-MOHTAKHH pabotn. OcHOBHATA
aciiroct Ha Tpetic Komepc EOOA u NMudpa Komepc EOOA e Thprosus ¢ ropusa U MaTepHAAH, 4 HA
VCM AA mpeaocTaBsane Ha YCAYIU C MEXAHU3AIMA M HAEM HAa MEXaHH3ALIMA.

[1pes 2017 r.Tpetic I'pyn Xoaa AA HammpaBu IIPOMEHH B CTATyTa HA ABIIEPHOTO CH APYKeCTBO EBpO
Tpauc Aoaxucruke EOOA, konto Baszoxa B cuaa ot 4.04.2017 r. HaumeHoBaHMETO My Ce IIPOMEHS Ha
Tpetic YVipaitna EOOA,

Ipes 2017 r. Tpeiic I'pyrr Xoaa AA mpoaase cobersennre cu 100 / cro / afaa ¢ Homunasna croinoct 10
Aesa Bcexn ot Karmrasa Ha Tpeic Ceore EOOA, Ilpoaaxnara croiaoct Ha assosere e 3 000 aepa. Caea
BIIMCBAHETO HA IIpomAHara Ha coOcrBeHocrta B Twvprosekma perucrop ma 30.06.2017 1., Tpetic Csore
EOOA mpexparsiBa craTyTa c Ha ABIIEPHO Apyx)ectBo Ha Tpeiic I'pyrr Xoaa AA.

IIpes 2017 roauna Osxa cb3pascHH 5 HOBH ApyxkecTBa 10 33/ (ABIIEPHH), KOUTO Ca H3IIBAHHTEAU II0
AOTOBOPH 32 CTPOUTEACTBO IO ODINECTBEHN IOPBYKM.

Ha 02.11.2017 r. B T'sprosckus peructsp 1o napruaara Ha [Tu Ec At AA, AbpinepaO apyxectso Ha Tpetic
I'pym Xoaa AA, Gsxa BrimcaHu 0OCTOATEACTBA BBB BPb3Ka C IPOMEHHI B YIIPABACHUETO, HANMCHOBAHUETO,
CEAAAHIIIETO M aAPeca Ha yIIpaBAeHHE Ha ApyxKecTBoTo. HamMenosanuero ce npomens or I1u Ec At AA
ma Tpetic — [TpTHO crponTeactBO AA.

Ha 19.12.2017 roa. B TBprosckusi perucrep, BOACH NPK ATCHIMA I10 BIHCBAHHATA, € BIIMCAHO
1peobpasyBaHe 4upe3 BAuBaHE Ha Apyxectsara Tpetic-byprac EAA, Poaoma Tpetic EAA u Mudpacrpoii
EAA, B Tpetic— ITprHO crpomrTeactBo AA, KOETO CTaBa TEXEH VHHBEPCAACH HpaBoIpHeMHHK. [lpm
BAHMBAHETO OCHOBHHAT Karmmtaa Ha Tpedic— IlptHO crpoureactso AA e ysBeamuer or 5 507 955 (mer
MHAWOHA IIETCTOTHH U CEAEM XHASAU ACBETCTOTHH IIETAECET M IIeT) AeBa Ha 8 845 605 (ocem mMmAnmoHa
OCEMCTOTHH HYECTHPHUAECET M IIET XHMASAHM IIECTCTOTHH M IIET) A€Ba Ype3 M3AaBaHeTo Ha HoBu 74 170
(CEAEMAECET M YETHPH XHAAAU CTO M CEAEMAECET) Opos OOHKHOBEHH IIOMMEHHHU aKIIHH C HOMHHAAHA
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crofiHOCT 45 (deTHpHAECET W IIET) AeBa BCAKA. THTYAAp HA AKIUUTE OT YBEAHYCHHETO HA KAIIUTAAA HA
npueMamoTo ApyxectBo e Tpeiic I'pymr Xoaa AA — eaHOAMYeH COOCTBEHHK Ha Karnrasa Ha Tperic-
Byprac EAA, Poaoma Tpeiic EAA u Muadpacrpoit EAA. Kammraast mHa Tpeiic — [TpTHO crpouTteacTso
AA caea HacTOAIIOTO yBeAndeHHE € B pasMep Ha 8 845 605 (oceM MHAMOHA OCEMCTOTHH YETHPUAECET U
IIET XHAAAW ITTECTCTOTHH M TIET) AeBa, pasupescAcH B 196 569 (cTo AeBeTAECET U ITTECT XUAAAM IIETCTOTHH H
IIECTAECET M ACBET) OpoA OOMKHOBEHH ITOMMEHHH 2AKI[HH C IIPpaBO HA EAMH IAac, C IIPaBO Ha
AMKBHAAITHOHEH AAA, C HOMHHAAHA CTOWHOCT OT 45 (YeTUPHACCET U IIET) A€BA 34 CAHA AKIINA.

1.4.2. MHBecTHIUH B ACOIUMPAHU IPEATIPUATHA

Bua 31.12.2017 r. 31.12.2016 r.

pasmMep CTOMHOCT pa3Mep CTOMHOCT

Texuocrpoit-Umkenepunar 99 AA 33% 32 33% 32
A33A Boaen Ipoexr Crapa 3aropa 30% 1 30% 1
A33A Ekcrio Tex [Tapx 48% - 48% -
A33A Obeannenu EBporieiicku eAe3HUII 34% - 34% -
A33A 3ebpa-Tpeiic 49% - 49% -
A33A Kaprrorr Crpoit 20% - 20% -
A33A Ivruma Byprac 40% - 40% -
A33A ITvrHa nEppacTpykTypa ABpeH 25% - 25% -
Koncoprnym Awmucned-CK-13-Tpeiic Peiiaundpa 30% - 30% -
A33A Merpo CrpoureActBo 49% - 49% -
A33A Mpunoroanc 25% - 25% -
A33A Eanduko 40% - 40% -
A33A I'opra bans 30% - 30% -
OG0 33 33

1.4.3. HMHBecTHIUH B CMECEHH IIPEATIPUATHA

Bup, 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT  pasMep CTOMHOCT
Tpeiic-M HMusecr OOA 50% 24
OG0 24 -

Ha 8.09.2017 roamna Oelre perucTrpupaHo APYHKECTBO JTPEVIC- M MHBECT“ OOA B Tbprosckus
perucrsp npu cbaa BeB Bucbaaen, I'epmanna, Ne HRB 29905. ApyxecrBoro e cbe  coapymKHHIH ,,“M
CTPOHI* EOOA® u ,,“TPENC TPYTT XOAA“ AA ¢ pasro yuactue Ha ABere chupmu B pasmep 50/50
AAAA.

1.4.4. dumancoBu AKTHBU Ha PA3MOAOXKEHHE 34 IIPOAAKDOA - HETEKyIIH

Bua 31.12.2017 r. 31.12.2016 r.
HexonTpoAuparin y9acTus B KAIIMTAAN HA TIPEATIPUAATHA 60 60
OG6mI0 60 60

HexoHTpoAupamm y4acTua B KAIIUTAAW Ha IIPEAIIPUATHA — HETEKYIIH

Bua 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Bearapckn crpourea 13% 50 13% 50
Nsucned-CK-13-Tpeiic Peiianadpa Koncoprmym AA 20% 10 20% 10
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O61o 60 60
1.5. Herekymu TEProBcKu u APy B3€MaHHA

Bua, 31.12.2017 r. 31.12.2016 r.
Bsemanus o1 CBBpP3aHM AULIA B rpynara /Hero/ - 162
Bsemanusa mo mpoaax6u - 162
B3emanus oT CEBP3aHU AUIIA U3BBH Ipymata /HeTo/ 3098 6 572
Bsemanus mo mpoaax6u 3098 6572
B3emanus o npoaax6u /uero/ 4948 3132
Bzemanmnsa mo mpoaaxbu 4948 3132
Apyru HeTeKyIIy B3eMaHUA 632 722
IIpeaocTaBeHH rapaHIINN U ACIIO3HTH 242 260
[TpeATaaTeHH pasxoAn 382 454
Apyru BzemaHNA 16 16
Obe31eHKa Ha APYTH B3E€MAHEA ®) )
OO6m0 8 678 10 588

Karo HCTCKYIII 'FbprOBCKI/I B3C€MaHHA Ca HpCACTaBCHI/I FapaHL{I/IOHHI/I YAPT))KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I,

KOHTO CE O9aKBa Ad CE PCAAM3HPAT CACA ITOBEYEC OT 12 MECeIIa CACA Kpas Ha OTIYCTHHUS IICPHOA.

HCTCKYH_II/ITC TIPCAIIAATCHHN PA3XOAH BKATOYBAT 3aCTPAXOBKH 32 00eKTH ChC CPOK Ha BAAMAHOCT AO 2024r. n

HM3AAACHH OAHKOBH TAPAaHIINH 3a AODPO H3IIBAHECHHE 3d OOEKTH CbC CPOK Ha BAAHAHOCT A0 2020r.

HCTCKYH_II/ITC HpCAOCTaBCHI/I rapaHuHH ca HapI/I"IHI/I obesneveHns 110 N3AAACHHU OaHKOBI FapaHL[I/II/I 3a

AOOPO H3ITBAHEHHE 32 OOCKTH CBC CPOK HA BAAHAHOCT A0 2035r.

B ApyrI/I HCTEKyIIM B3CMaHUA Ca HpCACTaBCHI/I B3EMaHUA OT KOpHOpaTI/IBHa T”pr“OBCK’rl banka AA (B

H€CT>CTO$ITCAHOCT). CTJH.[HTC Ca IPCACTABCHN HAMAACHH C HAYHMCACHA O6€3H€HK2 Ha 0a3a BEPOATHOCTTA 32

CHOMPAEMOCT HA CYMHTE, HAIIPABEHA OT PBKOBOACTBOTO HA APYKeCTBOTO, KoATo KbM 31.12.2017T. ¢ B

pasMep Ha 8 XHA.AB.

1.6. AKTHBY IO OTCPOYEHU AAHBIH
Bpemenna pasauxa 31 aexemspu 2016 ABroxeHue Ha OTCpOYEHHUTE AAHBIM 32 2017 31 aexemspu 2017
yBEAUUIEHHE HAMAACHUE
BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOUYCH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK

AKTHBY II0 OTCPOYCHU AAHBIIH
Ob6esrienKa 6763 676 6763 676
Komnencupymu 82 8 91 9 (82) ©) 91 9
OTIIYCKH
3aryba 3432 343 3432 343
Aoxoan Ha 296 30 256 26 (243) (25) 309 31
Jus.ammma
[Tposusmm 2014 201 (692) (69) 1322 132
ApArocpounn 28 3 28 3
AOXOAH HA
repcoHana
OO0wI0 aKTHUBH: 12615 1261 347 35 (1017) (102) 11 945 1194
ITacuBu 10 OTCPOUECHH AAHBIIA
AmopTH3aIuu 3946 394 2328 233 6274 627
OGmu10 macusu: 3946 394 2328 233 - - 6274 627
Orcpouenn 8 669 867 (1981) (198) 1017) (102) 5671 567
AAHBIH (HETO)
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[1pu npusHaBaHe Ha OTCPOYECHHUTE AAHBYHH AKTHBHU € B3€TA IIPEABUA BEPOATHOCTTA OTACAHHTE PA3AHKH Ad
“MaT OOPATHO IIPOABACHHE B OBACIIEC H BB3MOXKHOCTHTE Ha APYMKECTBOTO Aad TEHEPHPA AOCTATHYIHA
AAH'BYHA IIEIAAOA.

1.7. MaTrepuasHu 3anacu
Bua 31.12.2017 r. 31.12.2016 r.

Marepuasu B 1.4. /Heto/ 499 2168
OcHOBHI MaTEPHAAT 464 2132
I'opuBa 1 CMa30YHH MaTepUaAL 10 10
Apyru matepuain 25 26
Croku /Hero/ 22 22
Croku 22 22

OG0 521 2190

OcHOBHI MaTepHAAH Ha CTOHHOCT 464 XHA.AB. BKAIOYBAT CTPOUTEAHH MATEPHUAAH, IPECAHASHAYCHH 32
AeifinocTTa Ha KAOHA B PCHpOMI.

Karo MaTCpHUaAHN 3arack - CTOKHM Ca OTYCTCHM aKTHBM Ha cromuocr 22 XUA.AB, IIPEACTABAABAIII
CTPOUTEAHA TCXHUKA, IIPECAHA3HAYCHA 32 OTAABAHE IIOA HAEM Ha ABILICPHUTE APYXKECTBA.

1.8. Texylu THProBCKH M APYTH B3€MaHUA
Bua, 31.12.2017 r. 31.12.2016 .

B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 40 412 39095
Bsemanunsa mo mpoaaxtu 11 879 15 301
OOGes1ieHKa Ha B3EMaHHUS 10 ITPOAAKON (881) (881)
Bsemanns mo mpeaocTaBenn aBaHcH 10 248 5 404
Bsemanus mo AUBUACHTH 19 166 19 271
B3emanus OT CBBpP3aHM AULIA U3BBH Ipymnara /Heto/ 14 513 19 924
Bszemanus 1mo mpoaaxou 3393 17 111
Bzemanus 1o mpeAocTaBeHN aBaHCH 10 790 2483
Bsemanud mo AUBUACHTH 330 330
B3emanms o npoaaxx6u /Hero/ 14 626 12 134
Bszemanus 1mo mpoaaxou 14 626 12134
Bsemanus o npeaocrasenu asaucu /Herto/ 1635 6 752
Bsemanns mo mpeaocTaBeHn aBaHCH 1801 6918
Obe3meHKka Ha B3eMAHNA 110 IIPEAOCTABCHI ABAHCH (166) (166)
B3emanua mo AMUBUAEHTH 6 6
Bsemanusn o ceAeGHH criopose /HeTo/ 166 123
Bsemanuns mo cpaeOHE criopoBe 166 123
B3emaHusa oT COIMAAHO OCUTYpABaHE 27 2
CorasHo ocHurypsBaHe 27 2
Apyru Tekyiny B3eMaHuA 1305 1295
ITpeaocTaBeHn rapaHIIUN I ACIIO3UTH 220 69
Bsemanmsa mo 3acrpaxosane 30 24
ITpeAnaaTeHn pasxoAHn 1026 1070
Apyru B3emaHMs" 29 132

O61o 72 690 79 331
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1.9. AaHbIM 32 Bb3CTAHOBABAHE
Bua 31.12.2017 r. 31.12.2016 r.
Aanbk BbPXy AODaBeHATA CTORHOCT 2683 2287
Kopnoparuser aaHpk 50
OG0 2683 2 337
1.10. Texyum puHAHCOBHU aKTHBHA
Texymu pUHAHCOBU AKTHBU 31.12.2017 r. 31.12.2016 r.
KpeaunTn u B3emanusa 10 785 11 806
OG0 10 785 11 806
1.10.1. KpeanTn u B3eMaHUsA — TEKYIITH
Bua 31.12.2017 r. 31.12.2016 r.
Kpeauru 9 684 11 806
Bzemanwnsa npuaoOun pes necus 1101
OG0 10 785 11 806
Kpeanru - Texymm
Bua 31.12.2017 r. 31.12.2016 r.
B3emaHus 110 KPEAUTH OT CBBP3aHU AMLA B rpynara /Heto/ 9 418 11 494
Bsemanuns mo xpeAnTH OT CBBP3aHH AHUIIA B IPyIIaTa 8 896 10 734
Bsemanuns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATA 701 939
OO0es1ieHKa HAa B3EMAaHNIA ITO KPEAUTH OT CBBP3aHU AHIIA B IPyIIaTa (179) (179)
B3emaHus 110 KPEAUTH OT CBBbP3aHU ANLA U3BBH rpymnara /Hero/ 101 101
Bsemanuns mo kpeAnTH OT CBBP3aHU AHIIA U3BBH IPYIATA 83 83
Bsemanns o AHXBE ITO KPEAUTH OT CBBP3aHU AWIIA H3BBH IPYIIATA 18 18
B3emaHus 110 KPEAUTH OT HECBbP3aHu Anna /Heto/ 165 211
Baemanus 11o KpeAUTH OT HECBBP3aHH AHIIA 55 110
Bsemanns mo AHXBY ITO KPEAUTH OT HECBBP3AHH AUIA 110 101
OG0 9 684 11 806
B3emanusa npuAOGUTH Ype3 I1eCHA-TEKYIIU
Bua 31.12.2017 r. 31.12.2016 r.
Bsemannsa npraoburu upes mecus 1101 -
OG0 1101 -

ITpeaocTraBeHH: 3aemu, 6€3 CBBP3aHH ANIIA

Kpeauromoayuarea Aorosopen A% ITapex OGe3neuenws/Tapanmmn
pasmep Ha
KpeAuTa
Cwmapt Cumepaxn Koucyar EOOA 110 xua. AB. 10.50% 31.12.2018 3amuc Ha 3aI0BEA

CaA,A,a 110 IIPEAOCTABEHU 34€MU, Ges CBBbP3aHU AUIA

Kpeauromoayuarea Kparkocpousna Jacr 1o aMmopTusupyema
CTOHHOCT
T'raBHHIIA Auxsu
Cwmapt Cunepaxu Korcyar EOOA 55 18
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Apyru - 92
O6mo 55 110
1.11. ITapuaHn cpeAcTBa
Bua 31.12.2017 r. 31.12.2016 1.
ITapuusu cpeacTBa B Gpoit 91 44
B A€Ba 17 16
BDbB BaAyTA 74 28
ITapuusu cpeACTBA B Pa3IIAAIIIATEAHN CMETKH 24784 14 513
B A€B2 22 378 8011
BDbB BaAyTA 2 406 6 502
ITapuynu eKBHBaACHTH 25 26
Bsemanusa ot moaoTdeTHH AUIIA 25 25
Apyru mapuvHI eKBUBAACHTU 1
OOG1o 24 900 14 583
1.12.1. OcuoBeH KanuTAA
Bua aknun 31.12.2017 r. 31.12.2016 .
Bpoii Croiinocr Homunmaa Bpoii Croiinocr Homunaa
AKIIAU AKIAU
Oburnosenu
Wskyrrenn 24 200 000 24 200 000 1 24 200 000 24 200 000 1
H ITAATEHU
Wskynenu (2 200) (10 057) 4.57 (219) (1 096) 5.01
cobcrBeHn
AKITH I
OGmro: 24 197 800 24 189 943 24199 781 24 198 904
Axumonep 30.09.2017 r 31.12.2016 r.
Bpoii axium Croiigocr ITaarenn % Asaa Bpoii Croiigocr ITaarenu % Asaa
AKIAN
Taanmun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16205831  66.97%
MuxaiiroB
Manoa Aeues 33 941 33941 33941 0.14% 33941 33941 33941 0.14%
Mupocaas 21 000 21 000 21000  0.09% 21 000 21 000 21 000 0.09%
Manoaos
bosur Aeaues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocuria 6930 6930 6930  0.03% 6930 6930 6930 0.03%
Awmuena-
['eopruesa
Apyru 5742 030 5742 030 5742 030 23.72% 5744 011 5744 011 5744 011  23.73%
aKIMOHEpH
Tpeiic  I'pym 2 200 2 200 2200 0.01% 219 219 219 0.00%
XoAA AA-
cobcrBeHn
AKITHUIT II0
ceOeCTONHOCT
O06ur0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic  Lpyn 2 200) (10 057) (10 057) 219) (1096) (1096)
XoAA AA-
cobcTBEHN
AKIITN 10
cebeCTONHOCT
OO61uo: 24 197 800 24 189943 24 189 943 100% 24199 781 24 198 904 24 198 904 100%
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[Ipes 2017r. apyxecrBoro e m3kymuao 8458 Op. coberBenn axmmmKem 31.12.2017r. apyxectBoTo

npurexasa 2 200 Opos H3KyLIeHH COOCTBEHH aKIIHM.

1.12.2. ITpemuu ot emucun

Ilpemumre or emucuu B pasmep Ha 21 742 xma.aB. xpm 31.12.2017r. ca dpopMupaHu mpu emMuTHpaHe

karmraa Ha ApyxectBoro mpes 2007r. - 21 763 x.AB. m 21 X.AB. M3MEHEHHA OT IOKYIIKO-IIPOA@xOa Ha

coocreenn axruu npes 2014 r., 2015 ., 2016r. u 2017 r.

1.12.3. PesepB oT nmpeusuncACHUA

PCSepB”bT OT IPCHU3YUCACHUS OTpasfaBa e(i)CKTI/ITC OT IIPCHU3YHNCACHUCTO HA OTYCTHUTC HAa KAOHOBETC Ha

ApyxectBoto B P CopOus u P Uexus.

1.12.4. PesepBu

O06mu Apyru O061mo
pesepBu pesepBu pesepBu
Pesepsu xbm 31.12.2015 r. 2420 27 007 29 427
YBeAnuenwus ot: - 15 333 15 333
Pasmpeaeaenue Ha meganba - 15 333 15 333
Pesepsu xbm 31.12.2016 r. 2 420 42 340 44 760
Pesepsu xbm 31.12.2017 1. 2 420 42 340 44 760
1.12.5. ®duHAHCOB pe3yATaT
DUHAHCOB Pe3yATAT CroitnocTt
ITeuaaba xum 31.12.2015 r. 18 915
YBeAnuenwus ot: 5124
ITewanba 3a roamnara 2016 5116
Apyru 8
Hamaaenus ot: (18 899)
Pasmpeaeaenre Ha regeaba B pesepBu (15 333)
PasnpeaeseHme HA AUBHACHTH (3 560)
ITeyaa6a xbm 31.12.2016 r. 5140
TTewanba 32 roammara 2017 7 531
ITeyaaba 3a roamnara 2017 7 531
®unancos pesyarar kpm 31.12.2015 r. 18 915
®unancos pesyarar kpm 31.12.2016 r. 5140
®unancos pesyarar Kkpm 31.12.2017 r. 12 671
1.13. Herexyiiu (puHAHCOBU IACUBU
Herexymu ¢pruHaHCOBH MACUBH 31.12.2017 r. 31.12.2016 r.

3aABAKECHHUA IO AM3HHIOBH AOTOBOPH 882 1201
QrHAHCOBU ACUBH, OTIYHTAHHI IO AMOPTU3UPAHA CTOHHOCT 1340 1077

O61o 2222 2278
1.13.1. 3aABA’KeHUA 10 AUSUHTOBY AOTOBOPH - HETEKYIIH

Bua 31.12.2017 r. 31.12.2016 r.

3aABAKEHHSA IT0 AUSHHI KbM HECBBP3aHH AUIA 882 1201

O61r0 882 1201
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1.13.2. duHAHCOBY MACUBU OTYUTAHU II0 AMOPTHU3UPAHA CTOMHHOCT — HETEKYIIH

Bua 31.12.2017 r. 31.12.2016 1.
3aABAKEHHUA ITO IIOAYIEHU KPEAUTH 1 340 1077
OGmo 1340 1077

3aABAKEHHA 0 HOAYUCHU KPEAUTH - HETEKYIIIH

Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHHA ITO KPEAUTH KbM (DHHAHCOBH IIPEATIPHATHA 1340 1077
OG0 1340 1077

1.14. HeTekynu ThProBCKI U APYTH 3aAbAYKEHHIA

Bua 31.12.2017 r. 31.12.2016 r.

3aABAKEHNA KBM CBBP3aHM AHIIA B IPyIIaTa 2485 7119
3aAbAKEHUS TTO AOCTABKH 2485 7119
3aABAYKEHUA KBM CBBP3aHH AULA U3BBH IPYIATA 1611 150
3aABAKEHUA IO AOCTABKH 1611 150
3aABAYXKEHNA II0 AOCTABKI 4737 1867
Apyru HeTeKyIIu 3aAbAYKEHUA 160 316
3aABAKEHHA 10 TAPAHIINH U ACIIO3UTH 160 316

O61mo 8993 9 452

Karo HCTCKYIII TI)pTOBCKI/I 3aAABAKECHHA Ca OTYCTCHH FapaHL[I/IOHHI/I yAp"b)KKI/I Ha IIOAMBITBAHHUTEAH IIO

CTPOUTEAHH AOTOBOPH.

B APYIH HETCKYIIM 3aADBAKCHHUA Ca BKAIOYCHH 3AABAKCHUA 32 M3AAACHU OaHKOBHI FapaHLII/II/I 3a AO6pO

M3IIBAHEHIUE H 32 3aCTPAXOBKH 32 OOEKTH CbC CPOK Ha BAAHAHOCT A0 2035r.

1.15. Herexyutu npoBusun

Bup 31.12.2017 r. 31.12.2016 r.
ITpoBusum 3a ABATOCPOYHHE AOXOAH HA IIEPCOHAAL 18 18
OG0 18 18

1.16. Texymu puHAHCOBU ACUBU

Texymu pUHAHCOBU ITACHBH 31.12.2017 r. 31.12.2016 r.

3aABAKEHHA [T0 AU3HHIOBU AOTOBOPHU 473 364
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 2 841 4986
OG0 3314 5350

1.16.1. 3aApA>KEHUA IO AUBMHIOBUA AOTOBOPH — TEKYIIU

Bua 31.12.2017 r. 31.12.2016 r.
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 473 364
OG0 473 364

1.16.2. drHAHCOBY MACHBY OTYUTAHH 10 AaMOPTH3NPAHA CTOMHOCT — TEKYIITH

Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHHA ITO TTIOAYIECHH KPEAUTH 2 841 4986
OG0 2 841 4986

3aABAYKEHHA 110 TOAYIYECHH KPEAUTH

Bua 31.12.2017 r.  31.12.2016 r.
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3aABAKEHHUA ITO KPEAUTH KbM CBBP3aHI AWIA B IpyIaTa 195 288
3aABAKEHHUA ITO AUXBU 110 KPEAUTH KbM CBBP3aHH AHUIIA B IPyIIaTa 113 104
3aABAKEHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 2530 4592
3aABAKECHHUSA IO AHXBH 10 KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 3 2

2841 4 986

IToayuenu 3aemu, 6e3 CBBpP3aHU AUIIA

Banka / Kpeaurop Aorosopes A. % TTaaex OGe3neuenws/Tapanmm
pasmep Ha
KpeAHnTa

banka [Tupeoc 245 x.AB. 3mec.Sofibor+3%  30.06.2021  Vnoreka Ha HEAB.MIMOTH, 32A0T HA

Boarapua AA B3eMaHUs

Vauxpeant byabank 13 000 x.AB. Imec.Sofibor+2.95%  02.04.2019  Mmoreka na HeAB.nmMoTH, 3aA0r AMA

AA U B3eMAHUsA

SG Excnpecbanx AA 440 x.eBpo 1mec Euribor+3.75%  30.08.2020  3aaor za AMA

SG Excmpecbank AA 443 x.eBpo Imec Euribor+3.25%  30.06.2020  Mnoreka ma
HEAB.UMOTH

Obb AA 900 x.AB. 1mec.Sofibor+3.15% 3a aea  20.10.2023  Mrmoreka Ha HEAB.MMOTH, 3aAA0T HA
B3€MaHUA

Obb AA 3 000 x.AB. 1mec.Sofibor+2.5% 3a  30.09.2018  Mmoteka Ha HeAB.mMOTH, 32A0T AMA

aesa/ Imec Euribor+2.5%-3a
€eBpPO

1 B3eMaHUA, CbAABKHUIK CBbP3aHO

AHAIIC

Caaaa 110 IIOAyUeHH 3aeMu, 0e3 CBbP3aHU AHIIA

Banxa / Kpeautop

Kparkocpouna gacr 1o
AMOPTHU3HUPYEMA CTOMHOCT

ABATOCpOYHA YACT IO
aMOPTHU3HpPyeMa CTOMHOCT

T'AaBHHUIIA Auxsnu T'raBHHIIA Auxsu
Vaukpeant Byabank AA 1965 - - -
SG Excupecbank AA 374 3 547 -
OFBBb AA 138 - 670 -
bBanka [Tupeoc boarapusas AA 53 - 123 -
OG0 2530 3 1340 -
1.17. Texkymu TEProBCKH M APYTH 3aAbAYKCHIUA
Bua 31.12.2017 r. 31.12.2016 r.

3aABAYKEeHUA KM CBBP3aHH AHIIA B IpyliaTa 34 149 38 588
3aABAKEHUA ITO AOCTABKH 29 924 38 562
3aABAKEHHA [TO TIOAVICHH ABAHCHU 4025 26

3aABAKEHUSA 110 TAPAHIINN U ACIIO3HTH 200
3aABAYKEHUA KM CBBP3aHH AUIA U3BBH IPyHATA 24 628 22 244
3aABAKEHUA ITO AOCTABKH 9 888 10 306
3aABAKEHHA [TO IIOAVICHH ABAHCH 10 319 6377
3aABAKEHUAA IO AUBUACHTHA 3 876 5054
3aABAKEHHA 110 TAPAHIINH H ACIIO3HTH 536 497
B 1.u. rapanrma Ha HC, YC, CA 536 497
Apyru 3aAbAKeHHS 9 10
3aABAYKEHUA II0 AOCTABKI 15990 11159
3aABAKEHHA 110 TOAYYEHH ABAHCH 6328 10 440
Apyru TeKyum 3aAbAYKEHUA 873 1099
3aABAKECHHUSA IO TAPAHIINN U ACITO3HTH 422 633
3aABAKEHHA IO 3ACTPAXOBKH 43 61
Apyru 3aAbAKeHHS 408 405
(015311(6) 81968 83 530

B ApyTI/I 3AADBAKCHHA Ca BKAFOUYCHU paSXOAI/I 32 3aABAKCHHUA 32 OaHKOBHI FapaHL[I/II/I, SQCTanOBKI/I, KaKTO 1

pasxoAn 1o npukAroarAn kM 31.12.2017r. crponreann sorosopmn.
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1.18. AagbuHM 3aAbAYKEHIA

Bua 31.12.2017 r. 31.12.2016 r.
AanpK BBpPXy AODaBEHATA CTOHHOCT 61 326
AaHbK BbPXY AOXOAUTE HA (PU3HYCCKUTE AHIIA 48 52
AaHbK 1P U3TOYHIKA 3
AaHBK BBPXY PasxOAHTE 8 19
Apyru Aarbiim 1
OGo 117 401
1.19. 3aabAKkeHUA KbM IIEPCOHAA
Bua 31.12.2017 r. 31.12.2016 r.
3aApAKEHHE KBM IIEPCOHAA 322 389
3aAbAKEHHE KBM COITHAAHO OCHIYPSBAHE 109 130
3aABAKEHIE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BH3HAIPAKACHISA 263 249
3aABAKEHHE KbM KAIOYOB PBKOBOACH ITIEPCOHAA - OCUTYPOBKH 2 2
OG61o 696 770
1.20. Texyu npoBU3uu
Bua 31.12.2017 r. 31.12.2016 r.
ITpoBu3uu 3a IpaBHU 3aABAYKEHUA B T.4. 1065 1566
IMposusuu mo CMP aorosopu 1028 1515
ITpoBusuy O IPEACTOAITH PA3KOAN 37 51
OG61mo 1065 1566

B TCKYIIHUTC ITPOBH3UM Ca HIPCACTABCHH 3aADBAKCHHSA, KOUTO CC OYaKBa Ad BB3HHMKHAT IIO AOTOBOPH 3a

crpoureactso. KoM 31.12.2017 te Brarousar: 11 xma.aB. 1o aorosopu Ha Tpeiic I'pyrr Xoaa AA, 477

XHA.AB. Ha KAOHA B Yexus u 577 xua.AB. Ha kaoHa B P CorpOns.

2. HHAMBUAyaACH OTYET 32 AOXOAHUTE

2.1. ITpuxoan

2.1.1. TIpuxoau ot mpoAa>k6u
Bua puxoa 2017 r. 2016 r.

ITpoaa>x6u Ha CTOKH B T.. 7 881 5746
ITpoaaxOu Ha apMATYPHO KEAA3O 843 290
IMpoaaxou ma KIT matepmasn 1309 1710
IIpoaaxOn Ha HHEPTHHI MATEPUAAU U IIACHK 7

IMpoaaxOu Ha OrTym 5208 3616
ITpoaaxOm Ha mMacaa 107 10
IMpoaax6bu Ha GetoHOBH 1 Baposu pastsopu u CBE 396 92
Apyru mmpopaxbu 11 28
ITpopask6u Ha ycAyrH B T.4. 149 414 146 607
CMP ycayru 146 851 144 123
TpaacopTHI ycAyru 291 229
Veayru 1o yrpaBAeHue Ha OOCKTH 2 266 2 255
Apyru ycayrm 6

Apyru npuxoAu B T.4. 2975 6 008
ITpoaaxOa Ha MTEpHasn 9 849
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ITpoaaxOun Ha HaeMu 2 826 3480
VI3Anmreiim Ba MaTEpHAAHH 3aITACH 34
Bwescranosenu rposusun 1o CMP AoroBopu 1491
[ToAyuenn 3acTpaxOBaTEAHN OOE3IIETCHHA 31
Apyru 109 154
O61o 160 270 158 361
2.1.2. PuHAHCOBU HPUXOAU
Bua npuxoa 2017 r. 2016 r.
ITpuxoau ot yuacTusa 4 885 8 827
ITpuxoAu OT AUXBH B T.4. 528 1375
IO THPTOBCKH 32EMH 397 1083
IO THPTOBCKU B3EMAHHSA 131 291
O CMETKHU 1
Ot onepamuu ¢ pUHAHCOBH MHCTPYMEHTHU 7
IToAoxxuTEAHE KypPCOBU PA3AUKHU 851 270
Apyru pUHAHCOBU IIPUXOAU 12 6
O61mo 6283 10 478
2.2. Pasxoan
2.2.1. W3noA3BaHU CypOBHHM, MATEPUAAU U KOHCYMATHUBU
Bua pasxoa 2017 r. 2016 r.
OCHOBHHE MaTEPHAAH 32 IIPOU3BOACTBO 12 430 13072
l'opuBHI 11 cMa30YHI MATEPHAAT 435 449
PesepBHU YacTH 1 KOHCYMATHBH 59 71
VHCTpyMEHTH U KOHCYMATHBH 26 121
I'yvm 36 13
Eaexrpoeneprus 82 132
TomAnHHA CHEPTHA 10 6
Boaa 7 21
KomrrrorspHa TexHuKa U 11eprdepHA yCTPOHCTBA 13
PaboTHO 0OACKAO, TIPEAITIA3HI CPEACTBA I MCAUKAMEHTI 18 43
Pexaamun mateprasn 21 13
Kanrrearapcku Mareprasn 76 111
INouncreammy MaTepuasu 15
TpBKHE AOKYMEHTH 1 1
Apyrz MMLI 6 13
Apyru maTepuasu 17 76
OG1o 13 252 14 142
2.2.2. Pa3xoAu 3a BBHIIIHU YCAYTH
Bua pasxoa 2017 r. 2016 r.
[ToamsmbAHUTEAR 115 602 115773
Haera mexannsarus 1352 2325
Haera ammapatypa, CbOPBKEHIA U APYTU AKTUBI 175 185
Haertu aBromobuan 128 138
Haetn HeaABImRIMHT HMOTH 580 626
TpaacopTHE ycAyru 241 266
Pemorrn AMA, TexHI9IeCKO 0OCAYKBAHE 185 197
KomcyaTanTckn ycayru 5288 7221
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IIpasHO 0OCAyxBaHe 246 92
Veayru 1o rpasKAaHCKH AOTOBOPH 23 98
Oanrt 93 95
AbGonameHTH 68 30
Oxpana 114 209
3acTpaxoBKH 595 522
T'eAeKOMYHHKAIIMOHH 1 IIOIIECHCKH YCAYIH, HHTEPHET 144 143
Obyuenne,ceMaHApH 11 29
IIpoexrupane 464 469
I'eoaesmaecku yeAyru 21
AabopaTopHH H3TUTBAHNA 562 772
Orrenkn 12
Pexaamu, o0sBU 19 101
IIpeBoan 17
IToaApbxKa Ha ODHC TEXHUKA 22
Axpeanrannm, ISO,AureH3n 10
Yaencku BHOC 24 10
MurHuYecKH yeAyru 5 7
Cpaebun pasaocku, YCH 18 1
Aawbim 1 Takcu 183 227
Apyru pasxoAHu 3a BbHIIHHU YCAYIH 91 314
O61mo 126 293 129 850
2.2.3. Pa3xoau 3a aMOpTH3ALUH
Bua pasxoa 2017 r. 2016 r.
Pa3sxoau 32 aMOpPTH3AIIUH HA POU3BOACTBEHU 1294 2 456
ABATOTPANHI MATEPUAAHU AKTHBH 1294 2 456
Pasxoau 32 aMOPTHU3AIIUY HA AAMUHUCTPATUBHU 303 337
ABATOTPANHN MATEPUAAHU AKTHBH 293 325
ABATOTPANHN HEMATCPHAAHH AKTHBI 10 12
OG0 1597 2793
2.2.4. Pa3xoAu 3a 3aIIAATH U OCHUTYPOBKH Ha IIEPCOHAAA
Paszxoam 3a: 2017 r. 2016 r.
Pa3xoAu 32 3amAaTH HA B T.4. 5650 6 852
IIPOU3BOACTBEH IIEPCOHAA 1515 2558
AAMHHHCTPATHBEH IIEPCOHAA 4135 4294
Pa3sxoAu 3a OCUTYpOBKH HA B T.4. 643 893
IIPOU3BOACTBEH IIEPCOHAA 19 436
AAMHUHHCTPATHBEH IIEPCOHAA 624 457
OG0 6293 7 745
2.2.5. OOGe3neHKa HA AKTUBHU
Bua pasxoa 2017 r. 2016 r.
Pasxoan ot 06e31ieHKa HA B3EMAHUS 22
O61mo 22
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2.2.6. Apyru pasxoau

Bua pasxoa 2017 r. 2016 r.

KomanAaupoBku 179 130
TpyaoBa MeAUITIHA 1 3
HeycTolikn 110 TBProBCKH CACAKH 15 48
AMXBI ¥ CAHKITHH 11O ABP/KABHH B3CMAHHA 65 36
Pasxoau 3a 3apaBHO 3acTpaxoBane 9A.204 1.2a 3KITO 4
IIpeacTraBuTEAHH PA3XOAU 131 172
Pasxoan 32 Aapenus 10 30
O0be311eHEHNT B3EMaHUs 1703
O0e311eHKa HA AKTUBA 176
Orrrcany B3eMaHus 12
Pasxoau 6e3 AOKkymeHT 16 48
ConmaAHu pasXOAH, IIPEACTABEHH B HATYPa 2
Pasxoan o uA.209 3KITO 20
IMposusuu mo CMP aorosopu 956
ITposusum 3a 3aABAKEHTSA (59) 92
Apyru pazxoan 4 146

OG61mo 2245 1695

2.2.7. DBaaaHCOBa CTOMHOCT Ha IIPOAAACHH AaKTHUBH,
KAIIUTAAU3UPAHU PA3XOAH U APYTH

HU3MCHCHHA Ha 3aI1aCHu

OT IIPOAYKLIHA,

Bua pasxoa 2017 r. 2016 r.
BasaHcoBa CTOMHOCT Ha IPOAAACHU aKTUBH /HeTO/ 7 534 6 083
bBaaarcoBa CTOHHOCT HA IPOAAACHH AKTUBU 7 534 6 083
OG0 7 534 6 083
2.2.8.DuHAHCOBH Pa3X0AH
Bua pasxoa 2017 r. 2016 r.
Pa3xoAU 32 AUXBH B T.4. 420 491
IIO THPTOBCKH 32EMI 9 37
110 32eMH OT (PUHAHCOBU IIPEAIIPUATHA 270 310
10 AU3HHIOBU AOTOBOPH 53 45
IO THPIOBCKH 3aABAKCHIA 88 99
Pa3xoAu, cBBp3aHu ¢ GAaHKOBU rapaHIUN 568 749
OrpuriareAH: KypCOBH Pa3AUKHI 281 715
Apyru ¢puHAaHCOBU Pa3zxoAHn 264 330
OG61mo 1533 2285
2.2.9.Pe3yaraT or 0CBOGOXKAABAHE OT HETEKYIIH AKTUBH
Bua pasxoa 2017 r. 2016 r.
Pesyarar oT 0cBOG0KAABAHE OT UMOTH, MAIIMHU, ChOPBXKEHUA 25 135
baaarcoBa cTORHOCT Ha OTIIMCAHN AKTUBU 28
ITpuxoAn 0T 0OCBOOOKAABAHE OT AKTHBI 53 135
PesyArat oT 0CBOG0XKAABAHE OT HEMATEPHAAHU AKTUBH 1188
ITpuxoAn oT 0OCBODOKAABAHE HA AKTUBHU 1188
O61mo 25 1323
2.2.10.Pa3xo0A 32 AAHBIIU
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Bup pasxoa 2017 r. 2016 r.

Apyru 300 431

OG0 300 431

CpraacHO ACHCTBAIIIOTO 3aKOHOAATCACTBO ITedaAOUTE ce 0OAATaT ¢ KOpIiopaTuseH AaHbK B pasmep 10%. 3a
HU3YHCASBAHE pa3Mepa Ha OTCPOUCHUTE AAHBIIN € TOoA3BaHa cTaBka 10%, KOATO ce ouakBa Aa € BAAMAHA TIPH
OOPATHOTO IPOABACHHE.

2.2 Apyr BceoOXBaTeH AOXOA

Komnonentu 31 Aexemspu 2017 31 Aexemspu 2016
npeAn AAHBK cAeA npeAn AAHBK cAeA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoOXBaTeH AOXOA
AKTIOCPCKI TIeIaAOH I 3ary0H 8 8
[TpensuncaeHus Ha IyKAECTPAHHI ACHHOCTH (881) - (881) 121 - 121
Apyr BceoOXBaTeH AOXOA (881) - (881) 129 - 129

APYTHM OITOBECTABAHMA

1. Cpbp3aHu AHIA U CA€AKH CHC CBBP3aHH AUIA

ApYy>KeCTBOTO OIIOBECTABA CACAHHUTE CBHP3aHH AUIIA:
CoOCTBeHHK Ha KalIUTaAd Ha APYKECTBOTO YIIPaKHABAIL KOHTPOA € Hukonaait 'araes Muxaiianos — 66.97%.

ABIIEpHU IPEATIPUATHA HA APY>KECTBOTO:

Tpetic-ITsrHO cTpouTeactBo AA, bbarapus

Tpetic AmGoa AA, Bparapus

VCM AA, boarapus

Tpetic-byprac EAA, bparapus ao 19.12.2017

Poaomna Tpeiic EAA, Bearapus ao 19.12.2017

WNudpacrpoit EAA, bearapus ao 19.12.2017

Tpetic-ITroBaus EOOA, boarapus

Tpetic Komepc EOOA, Brearapus

Tpetic UaTeprenrsrbs EOOA, bparapus

Tpetic Xoanaeit EOOA, brearapus

Tpetic Tparc EOOA, boarapus

Tpetic [13IT HUIIL AA, Copbus

Tpetic-Codusa EAA, boarapus

Tpetic CBore EOOA ao 30.06.2017

Tpetic Yipaiina EOOA, boarapus

Nudpa Komepc EOOA, bparapus

Tpetic I13I1 Bpaua OOA, Copbus

Tpeiic COIT EOOA, bparapus

Merpo Apyx6a EOOA, boarapus

Burop Beauka Mopasa AA, Copbus — menpsko upes Tpetic Mutepuemrsabs EOOA
Tpetic boakarc EOOA, Cppbus — menpsko upes Tpetic Mareprermrsana EOOA
Hro Bpuaxuc EOOA, Crpbus — menpsako upes Tpeiic MaTeprenrsabs EOOA

[ToapoOna urdopmanus 3a maBectuuu Ha ApyxectBoro B AS3A ¢ KOHTPOAHO ydacTHe € IIPeACTaBeHA B
nosicuuteAHo npuAokerue 1.4.1. ViuBecturmm B ABITIEpHI IIPEAITPHATHA.

AconmupaHy IPEATIPUATHA HA APY>KECTBOTO:
Texuaocrpoit-Umxenepunr 99 AA

[TerHO Moaabpxane Eaxoso EOOA — menpsiko upes Texunocrpoii-Mmkenepuar 99 AA
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3enur Crpoit Mmxenepunr EOOA — Henpsxo upes Texaocrpoir-Umxenepunr 99 AA
Peako Tpetic Muteprenrsabpa OOA — Henpsko upes Tpeiic MaTepHenrsabps EOOA

[ToapoOna wnudopmarms 3a maBectuimu Ha Apyxkecrsoro B A33A ©bC 3HAYUTEAHO ydYacTHE €
IIPEACTABCHA B OACHUTEAHO IpuAoxenne 1.4.2. VlHBecTHIINY B ACOIMUPAHH IPEAITPUATHI.

CMeceHH PEAIIPUATI Ha APY>KECTBOTO:
Tpetic-M HMusect OOA, I'epmanns

Apyru cBbp3aHHu AuLA:

I'aaunn - H EOOA — Apy)ecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

laanan EOOA — APy#ecTBO CBBbP3aHO YPe3 OCHOBHUS aAKIIHOHEP

XumroAop AA — APYKECTBO CBBP3aHO Ype3 OCHOBHHUA aAKIIIOHEP

WNmxnpoexkt OOA — APYKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKI[HOHED

Cucremxayc @ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHA AKIHOHEP

WNuctutyr mo TpaHcooprHO crpouTeAcTtBO u mH(Mpactpykrypa EOOA — apymxecTBO CBBp3aHO €Upe3s
ocuoBHuA aknnonep Ao 20.07.2016r.

Nudpannsect EOOA - ApyxecTBO cBbp3aHO upe3 ocHOBHHA akimoHep ot 17.10.2016r.
Aexorn OOA — ApyxecTBO CBBP3aHO upe3 ocHOBHUA akimoHep Ao 31.05.2016r.
®onpanns Tpetic 3a xopara FOAHLI — Tpetic I'pyrr Xoaa ocHOBeH yupeanTea

KAr0u0B pBKOBOAEH IEPCOHAA HA IIPEAIIPUATAETO:

Huxonait I'araes Muxaiinos - IIpeaceaarea ma Haazopen cuser

Mamoa ITettae Aenes-Yaen ma Haasopen cpser

Arrror Hukoaos Aondes - Uaen va Haasopen ceser

Mupocaas Kaages Manoaos - Msmeauureaen Aupexrop u IIpeacesaren ma VC

bosu CrosroB Aeades — I'aaser usrpauuTeAeH Aupekrop u Yaen Ha VC

Pocuna Mopaarosa Aumesa-T'eopriesa-Uaen ma VC

Apy)KCCTBOTO OITIOBECTABA CACAHHUTE CACAKH H CAaAAA CBC CBBP3aHU AHIIA:

ITpoaa>xGu Ha CBBP3aHU AULIA B IpyIIaTa

AocTaBuuk Bua caeaka 2017 r 2016 r.
Tpeiic-Cocpua EAA IMpoaaxba Ha yCAYIH, CTOKH, AUXBH 2108 1816
Tpetic-ITpTHO cTpOonTEACTBO AA ITpoaaxOa HA ycAyrH, CTOKH, AUXBH 834 3961
Tpetic AmOon AA ITpoaaxOa HA ycAyrH, CTOKH, AUXBH 1203 3316
Tpeiic-byprac EAA ITpoaaxba Ha yCAYIH, CTOKH, AUXBH 929 1352
Poaoma Tpetic EAA ITpoaaxOa HA ycAyrH, CTOKH, AUXBH 338 445
VCM AA ITpoaaOa HA ycAyrH, CTOKH, AUXBH 601 84
Merpo Apyx6a EOOA IMpoaaxba Ha yCAYIH, CTOKH, AUXBH 249 16
Wudpacrpoit EAA ITpoaaxOa HA ycAyrH, CTOKH, AUXBH 939 1380
Tpeiic Marepuenrsana EOOA ITpoaakOa Ha YCAYTH, CTOKHM, AHXBI 3 15
Tpetic 1311 Bpaus OOA IMpoaaxba HA yCAYIH, CTOKH, AUXBU 3712 788
Tpeiic IT3IT Hurr AA ITpoaakOa Ha yCAYTH, CTOKHM, AXBI 4762 5336
Tpeiic Boakarc EOOA ITpoaakOa Ha YCAYTH, CTOKHM, AHXBI 99
Hro Bpuaxuc EOOA IMpoaaxba HA yCAYIH, CTOKH, AUXBH 9
HNudpa komepc EOOA ITpoaakOa Ha yCAYTH, CTOKHM, AXBI 387 17
Tpeiic COIT EOOA ITpoaakOa Ha yCAYTH, CTOKH, AHXBI 28
Tpeiic Komepc EOOA IMpoaaxba HA yCAYIH, CTOKH, AUXBU 14
A33A Csore ITpoaakOa Ha yCAYTH, CTOKH, AXBI 1323
A33A Tpeiic Enp ITpoaaOa Ha yCAYTH, CTOKH, AFXBI 233 7 062
A33A CmoasH ror IMpoaaxba HA yCAYIH, CTOKH, AUXBU 3172 4 280
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A33A Tpanesura ITpoaakOa HA ycAyrH, CTOKH, AUXBH 730
A33A Hapurpascko ITpoaakOa Ha yCAYTH, CTOKHM, AMXBI 283 3131
A33A Tpeiic [Tpubop ITpoaakOa Ha yCAYTH, CTOKM, AMXBI 5512 6 644
A33A Mapkuposka 2014 ITpoaakOa HA yCAYIH, CTOKH, AUXBH 1720 1027
A33A Camapa 2015 ITpoaakOa Ha yCAYTH, CTOKHI, AMXBI 1509 2755
A33A Burrorra ITpoaakOa Ha yCAYTH, CTOKH, AMXBI 61
A33A Vauru Crapa 3aropa ITpoaakOa HA ycAyrH, CTOKH, AUXBH 3316 738
A33A Obeannenune O6xoa MorTaHa ITpoaakOa Ha yCAYTH, CTOKM, AMXBI 180 49
A33A I'paacka cpeaa ITaesen ITpoaakOa Ha yCAYTH, CTOKHI, AMXBI 1505
A33A 3ropurpaa ITpoaakOa HA yCAYTH, CTOKH, AUXBH 1218
A33A Keaesorrvraa nadpacTpykTypa ITpoaakOa Ha yCAYTH, CTOKH, AXBI 229
OG0 35050 46 368
ITokymnku oT CBBpP3aHU AUIIA B rpyHaTa
AocTaBuuk Bua caeaka 2017 r 2016 r.

Tpeiic-Cocpua EAA IMokymxa Ha yCAyTH, MATEPHAAH, AUXBI 10 087 36 983
Tpetic-ITprHO cTponTeAcTBO AA IMokymxka Ha yCAyrH, MATEPHAAH, AUXBI 4 867 1422
Tpetic AmOor AA IMokyrxa Ha yCAyIH, MATEPUAAH, AUXBI 200
Tpetic Byprac EOOA IMokymxa Ha yCAyIH, MATEPUAAH, AUXBI 288 1145
Tpetic Tparc EOOA IToxyIrka Ha yCAYTH, MATEPHAAH, AUXBH 9
Merpo Apyx6a EOOA IToxyIrka Ha yCAYTH, MATEPHAAH, AUXBH 2
Poaorra Tpeiic EAA ITokyIIKa HA YCAYTH, MATEPHAAM, AUXBU 2634 3957
Wudpacrpoit EAA IMokyrxa Ha yCAyIH, MATEPUAAH, AUXBI 6210 6105
Tpeiic Komepc EOOA IMokymxka Ha ycAyrH, MaTEpHAAH, AUXBI 4 28
VCM AA IMokymxa Ha ycAyrH, MATEPHAAH, AUXBI 34 16
Tpetic Muareprerrsabsa EOOA IMokymxa Ha yCAYIH, MATEPHAAM, AUXBI 1216 2133
Tpetic I13IT Hurr AA IMokymxa Ha yCAYIH, MATEPHAAN, AUXBI 4059 15223
Tpetic I13IT Bparas OOA IMokymxa Ha yCAyTH, MATEPHAAH, AUXBI 5672 1403
Buop Beanka Mopasa AA IMokymxka Ha yCAyTH, MATEPHAAH, AUXBI 3 3
Tpetic boakanc EOOA IMokymxa Ha yCAyIH, MATEPHAAM, AUXBI 115 2241
Hro Bpuaxuc EOOA IMokymxa Ha yCAYIH, MATEPHAAM, AUXBI 4662 3792
WMudpa komepc EOOA IMToxyrka Ha yCAYTH, MATCPHAAH, AUXBH 176
A33A O6eannenne O6xoa MonTana  [lokylika Ha yCAyrH, MaTepUaAd, AUXBH 3
A33A Cmoasu ror IMokymxa Ha yCAYIH, MATEPHAAN, AUXBI 40 60
A33A Tpetic ITpubop IMokymxa Ha yCAyIH, MATEPHAAM, AUXBI 23

O6mro 39 891 74 924
B3semanus or CBBpP3aHM ANIIA B TPyHaTa

Kauenr 31.12.2017 r 31.12.2016 r.

Tpeiic-Cocpua EAA 6162 2117
Tpeiic-ITprHO cTponTeacTBO AA 14 586 12 457
Tpeiic SImboa AA 2035 3303
Tpeiic-byprac EAA 1789
Poaorra Tpeiic EAA 949
WMudpacrpoit EAA 84
Nudparkomepc EOOA 317
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Tpeiic Komepc EOOA 122 145
VCM AA 2 061 1541
Merpo Apyx6a EOOA 249 10
Tpeitc COIT EOOA 28 28
Tpeiic [TaoBaus EOOA 72 72
Tpetic Tparc EOOA 52 121
Tpeiic Mateprenrsana EOOA 434 548
Tpetic 13T Hurr AA 4420 5496
Tpetic I13I1 Bpaus OOA 2787 467
Tpetic boakarc EOOA 4304 4141
Hro Bpuaxuc EOOA 942 904
A33A Tpeiic Cpore 36 1777
A33A Tpeiic-Kopaeea -ITepauk 316 389
A33A Tpeiic Ebp 2 246
A33A O6eanaenne O6xoA MonTaHA 95 1
A33A CmoasH for 364 518
A33A Tpanesuma 5
A33A Tpeiic Buromra 32 32
A33A Llapurpascko 61 62
A33A Yemeaape 25 147
A33A Codpmst 2010 10
A33A Aroann Tpeiic 110 110
A33A Tpeiic [Tpubop 225 737
A33A Mapkuposka 2014 12 184
A33A Xemyc A2 63 63
A33A 3ropurpaa 344
A33A Vamuru Crapa 3aropa 156 804
OG0 40 412 39 257

Bzemane ot Tpetic [Taoaus EOOA B pasmep Ha 72 XHA.AB. BKAIOYBA B3EMAHHA HA CTOMHOCT 953 X1A.AB.,

HAMAAEHH € 0Oe3IieHKa B pazmep Ha 881 XuA.AB.

3aABA’KEHNA KBM CBBP3aHU AMIIA B IPyIIaTa

AocraBunk 31.12.2017 ¢ 31.12.2016 r.
Tpeiic-Codpus EAA 13 963 25938
Tpetic-ITpTHO cTponTeAcTBO AA 6 438 1491
Tpetic-byprac EAA 383
Poaorra Tpeiic EAA 1419
WMudpacrpoit EAA 911
Mudpa komepc EOOA 1 182
Merpo Apyx6a EOOA 323 323
Tpeiic [TaoBaus EOOA 9 9
Tpetic Tparc EOOA 17 17
Tpeiic Komepc EOOA 72
Tpeiic Marepuenrsana EOOA 695 627
Tpeiic IT3IT Humr AA 5792 11 704
Tpeiic boakarc EOOA 615 593
Hro Bpuaxuc EOOA 928 417
Tpeiic I13I1 Bpans OOA 3 804 1595
A33A Tpeiic Con 10 10
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A33A O6eannenne O6xoA MonTaHA 78
A33A Tpeiic [Tpubop 2339
A33A Xemyc A2 6 16
A33A 3ropurpaa 282
A33A Keaesorrvraa nadpactpykrypa 1310
O6m10 36 634 45 707
3aABAKEHHATA KbM CBbP3aHH AHIIA B rpymaTa kpM 31.12.2017r. ca Ge3anxBeHHN M HEOOE3IIEUCHU.
ITpeaocTaBeHN KPEAUTH HA CBBP3aHH AMIIA B IPyIaTa
Kpeanromoayuarea Aorosopen pazmep Ha A% ITapex OGesneuennsn/
KpeAuTa Tapaanmn
Tpeiic [Taosaus EOOA 60 XHA.AB. 4.00% 31.12.2017 3ammc Ha 3aII0BEA
Tpeiic Cocpusas EAA 10 000 XHA.AB. 4.00% 31.10.2018 3ammc Ha 3aII0BEA
Tpetic WaTepremrsabA 396 xHA..AB. 4.00% 31.12.2018 3ammc Ha 3aITOBEA
EOOA
Tpetic-ITpTHO CTpOHTEACTBO 700 XHA.AB. 4.00% 31.10.2018 3ammc Ha 3aTOBEA
AA
Tpetic-ITpTHO CTpOHTEACTBO 1 000 xuA.AB. 4.00% 31.10.2018 3ammc Ha 3aTOBEA
AA
Tpetic-ITpTHO CTpOMTEACTBO 1 500 xuA.AB. 4.00%  28.09.2018  3ammc Ha 3aTOBEA
AN
Tpeiic-ITpTHO CTPOHTEACTBO 1 000 xmA.AB. 4.00%  28.09.2018  3ammc Ha 3a110BeA
AN
Tpetic Boakanc EOOA 2 105 xXHA.AB. 6.46% 30.06.2018 3armc Ha 3aII0BEA
Hro Bpuaxuc EOOA 140 xua.AB. 6.46% 30.06.2018 3armc Ha 3aII0BEA
Buop Beanka Mopasa AA 7 XMA.AB. 6.46%  30.06.2018  3armmc Ha 3aITOBEA
CaAAa 110 KPEAUTH, IPEAOCTABEHN Ha CRBP3aHH AWIIA B Ipymnara
Kpeauromnoayuarea Kpatkocpouna gacT mo
aMoanspreMa CTOMHOCT
T'aaBHHIIA Auxsu
Tpetic Muareprerrsabsa EOOA 183 110
Tpetic [Taosaus EOOA 48 138
Tpeiic [Taosaus EOOA-0Gesenka (48) (131)
Tpeiic Cocpust EAA 3842 13
Tpetic-ITprHO cTponTeacTBO AA 2519 37
Tpetic Komepc EOOA 600 5
Tpetic boakanc EOOA 1562 367
Buop Beanka Mopasa AA 7 1
Hro Bpuaxuc EOOA 135 29
Tpetic I13IT Hux - 1
(015311 (¢ 8 848 570
Hauncaenn OpuxoAN OT AUXBH 110 IIPEAOCTABEHH KPEAUTH HA CBBbP3aHU AWIIA B Ipymara
Kpeanromnoayuarea Bsemane kM Hauncaenn  IToayuenn  CroitHoctn  Bsemane kbM
:f:nane
31.12.2016 r.  mpe3 2017r. 1pe3 2017 r. 31.12.2017 r.
WMudpacrpoit EAA 24 5 24 5) -
Tpeiic Marepuenrsana EOOA 103 7 110
Tpeiic [TaoBaus EOOA 136 2 138
Tpeiic [TaoBauB EOOA - obesnenxa (131) (131)
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Tpetic byprac EAA 8 7 1 -
Tpetic-ITprHO cTponTeactBO AA 20 17 37
Tpeiic Komepc EOOA 5 5
Buop Beanka Mopasa AA 1 1
Tpetic I13IT Hurr AA 146 39 184 1
Tpeiic boakarc EOOA 479 99 211 367
Hro Bpramnc EOOA 20 9 29
Tpeiic Cocpust EAA 23 172 182 13
Poaorra Tpeiic EAA 7 19 15 (11) -

OG0 808 385 623 - 570

Bzemanusara o auxsu ot Mudpacrpoit EAA, Tpetic -byprac EAA u Poaoma Tpeiic EAA, kouro He ca
IIOAYIEHH KBbM AaTata Ha BamBaneto /19.12.2017r./, ca mpexsbpaenm karto Bsemane ot Tpetic-ITvrHO
crpouTteAcTBo AA.

HOAyLIeHI/I KPCAI/ITI/I oT CB"I:PSaHI/I AHMIIIA B rpyr[aTa

Banxa / Kpeautop Aorosopen A. % ITaaex OGe3neuenusn/Tapanmmu
pasmep Ha
KpeAnuTa
Tpeiic Xoaumaeit EOOA 220 XuA.AB. 4.00%  31.12.2018 3aIIUC HA 3aII0BEA

CasAa 110 IIOAYYEHM KPEAUTH OT CBBP3aHH AHMIIA B IPyliaTa

Banxa / Kpeaurop Kparkocpouna uacr 1o
AMOPTU3UPYEMA CTOMHOCT

T'AaBHHIIA Auxsu

Tpeiic Xoauaeit EOOA 195 113

O6mo 195 113

Hauucaenn pasonn 34 AMXBU I10 ITOAYYECHU KPCAI/ITI/I oT CB'LPSZ.HI/I AHMIIA B rpyr[aTa

Banuka / Kpeaurop 3aabakenne Hauwncaenu ITaarenn 3aabAKeHHE

31.12.2016 r.  npe3 2017 r. mpes 2017 r.  31.12.2017 r.
Tpeiic Xoauaeit EOOA 104 9 - 113
O061mo 104 9 - 113

ITpoaa>xkbm Ha APpyTH CBBP3aHU AN

Kauent Bua caeaka 2017 r. 2016 r.
OCHOBEH aKITHOHEP ITpoaaxkba ma ycayru - 1188
AconuupaHu APyKecTBa ITpoaaxkba ma ycayru 44 609 33 364
ApyKecTBa CBBP3aHH UPE3 OCHOBEH aKIIMOHEP ITpoaaxOa Ha yeAyrn 21 35
OG0 44 630 34 587

IToxynku oT APYIH CBBP3aHH ANIIA

AocTaBuuk Bua caeaka 2017 r. 2016 r.

Acoruupanu ApyKecTBa ITokymxka Ha ycAyrE n MaTepHaAn 22 155
ApyrKecTBa CBBP3aHH Ype3 OCHOBEH aKIIHOHEP ITokymxka Ha ycAyrE n MaTepHaAn 35167 13715
OG0 35189 13 870

B3emaHu:a oT ApyTH CBBP3aHU AHITA

Kauenr 31.12.2017 r. 31.12.2016 r.

AconnnpaHu APyKecTBa 6718 24 010
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ApyKecTBa CBbP3aHH Ype3 OCHOBECH aKIIHOHEP 10 893 2486

O6mo 17 611 26 496

Bsemanmnsra or ApyI‘I/I CB”bpSaHI/I AHIIA Ca HeoDe3nevyeHn U DE3ANXBEHM.

3aABAKEHHA KBM APYTH CBhP3aHH AHLIA

AocTaBunk 31.12.2017 r. 31.12.2016 1.

OCHOBEH aKITHOHEP 3251 4 483

ACOIIPaHN APYKECTBA 12 433 6 485

ApyKecTBa CBbP3aHH Ype3 OCHOBEH aKIIMOHED 9963 10 929

KAI090B pBKOBOACH IIEPCOHAA 536 497
Apyru 56

OG0 26 239 22 394

3aABAKEHHUATA KbM APYTH CBbP3aHH AHIIA CA HEOOE3IIEYEHN U OE3ANXBEHIL.

ITpeaocTaBeHU 3a€MU HA APYTH CBBP3aHH AUIIA

Kpeauromoasyuarea Aorosopen A% ITaaex OGe3neuenusn/I"apannun
pa3mep Ha
KpeAuTa
Peako Tpeiic Uureprerrsabr OOA 235 xua. aeBa 10.50%  31.12.2016 3AIIMC HA 3AII0BEA

Caaaa 110 IPEAOCTAaBEHY 3aeMHU (TAABHUILIA M AUXBA) Ha APYTH CBBP3aHU AW

KpeaurTomnoayuaarea Kparkocpouna gacr no
AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHUITA Auxsu

Peaxo Tpetic Muarepenemrsabsa OOA 83 18

O61o 83 18

Hauucaenn HPI/IXOAI/I OT AUXBH I10 HPCAOCTaBeHI/I 34€MH HA Apyl"I/I CB'LPSQHI/I AHITA

Kpeaunromoayuarea Bzemane kbM Haumcaenn  Iloayuenu  Bsemane xpMm

31.12.2016 r. mpe3 2017 r. mpe3 2017 r.  31.12.2017 r.
Peaxo Tpetic Nureprermrsabsa OOA 18 - 18
O6mmo 18 - - 18

3. YupaBaeHHne Ha KanmmTasa

C ypaBAeHHETO HA KAIIUTAAd APYKECTBOTO LIEAU AA CH3AABA M IIOAABPIKA BB3MOKHOCTH TO Ad IIPOABANKI
A2 (YHKIIHOHHpPA KATO AGHCTBAIIO IIPEAIPUATHE M AA OCHIYPABA CHOTBETHATA BB3BPBINACMOCT Ha
MHBECTUPAHHUTE CPEACTBA HA AKIIMOHEPHTE, CTONAHCKH IIOA3M Ha APYIUTE 3aUHTEPECOBAHM AHMIA U
YVIACTHUIIM B HEroBUA OH3HEC, KAKTO M Ad IOAABD/KA OITHMAAHA KaIIUTaAOBa CTPYKIYpa, 34 Aad Ce
PEAYIIPAT PA3XOAHTE 32 KAITUTAAA.

ApPYHKECTBOTO TEKYIIIO HADAIOAABA OCUIYPEHOCTTA M CTPYKTYPATA Ha KAIIMTAAA Ha 0a3a ChOTHOIIICHUETO Ha
3aAANBKHAAOCT. TOBa CHOTHOIIEHHE CE M3YHCAABA MEKAY HETHHA ABATOB KAIIMTAA KbM OOINATA CyMa HA
KarmTasa. HeTHHAT ABATOB KAIIMTAA CE OIPEAEAS KATO Pa3AHMKA MEKAY BCHYKH IIPHBACYCHH 32EMHH
CpeACTBa (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO Ca ITIOCOYEHH B HHAWBHUAYAAHHA OTYET 3a
(PUHAHCOBOTO CHCTOAHHE U HAPUYIHHUTE CPEACTBA U ITAPpUYHHU eKkBUBareHTH. OOIaTa CymMa Ha KAIIHTaAQ €
paBHA HA COOCTBEHHA KAIINTAA X HETHUA ABATOB KAIIMTAA.
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4. ®PuHAHCOBU PUCKOBE

B xoaa Ha oOmwuaiiHaTa CH ACHHOCT APYKECTBOTO MOMKE A2 OBAE H3AOKEHO HA PASAMYHH (DHHAHCOBU
PHCKOBe, HAH-BAKHNUTE OT KOHTO Ca: BAAYTEH PHCK, KDEAHTECH PHCK M AHKBHACH PHCK. 3aTOBa OOIIOTO
YIIpaBACHHE Ha PHUCKA ¢ (POKYCHPAHO BBPXY MHHHMU3HPAHETO HA IOTCHIIMAAHNTE OTPHIATCAHH e(DEeKTH,
KOHTO OHMXa MOTAM Ad Ce OTpasaT Bbpxy ¢uHaHCOBHTE pe3yarard. DUHAHCOBHUTE PHCKOBE TEKYIO CE
HACHTH(DUIIIPAT, H3MEPBAT M HAOAFOAABAT C IIOMOIIITA HA PA3AHYHN KOHTPOAHH MEXaHH3MH, 32 Ad C€ OIl-
PEACAAT AACKBATHHU LIEHU HA YCAYIUTE, IIPEAOCTABAHU OT APYMKECTBOTO, Ad CE OLICHAT aACKBATHO (pOpMUTE
Ha TOAABDIKAHE Ha CBOOOAHHTE AHKBHAHH CPEACTBA, O€3 Ad Ce AOIYCKAa HEOIIPABAAHA KOHLICHTPAIINS Ha
AAACH PHCK.

HO—AOAY Ca OIIMCAaHH Pa3sAUYHHUTEC BHAOBEC PHCKOBE, Ha KOHTO € H3AOKCHO APYKECTBOTO IIpH
OCBIICCTBABAHEC HA HEroBaTa AeﬁHOCT, KaKTO 1 BB3IPHUCTUAT IIOAXOA IIPU VIIPABACHUCTO HA TE€3U PHUCKOBE.

Kpeauren puck

HpI/I OCBIIIECTBABAHE HA CBOATA ACfIHOCT APYKECTBOTO € M3AOKCHO HAa KPEAHUTCH PHCK, KOMUTO € CBBbpP3aH C
pHCKa HAKOM OT KOHTPAICHTHUTE MYy Aa HE 6"I)AC B CBCTOAHUE Aa HU3IIBbAHU MU3IIAAO H B obMIaiiHO
IIPEABHACHHUTC CPOKOBE 3aABAKCHUATA C KbM HECIO.

POuHAHCOBUTE AKTUBU HA Apy’)KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpI/I I“pyHI/IZ HapI/I"IHI/I CpCACTBa 1 B3EMAaHUA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTUBH — HpCAOCTaBCHI/I 3aCMU.

,A,py’)KCCTBOTO PCAOBHO CACAHM 32 HCHUIIIBAHCHHETO Ha 3aADBAKCHHATA HA CBOM KAHMCHTH H APYIH
KOHTPAreHTH, YCTAHOBCHU MHAHUBHUAYAAHO HAW Ha I'PYIH, M H3IIOA3BA Ta3H I/IHCbOpMaL[I/IH 324 KOHTPOA Ha
KPEAUTHHSA PUCK. Koraro pa3sxoAHTE HE Ca IIPEKAACHO BUCOKH, CE HAOABAT U U3IOA3BAT AQHHH 32 KPEAUTCH
peflTI/IHF OT BBHIITHHU HN3TOYHHII I/I/I/IAI/I CbI/IHaHCOBI/I OTYCTH HAa KAUCHTHUTC MU APYIrUTEC KOHTPAICHTH.
IToAnrnka Ha Apy'){(eCTBOTO € A2 U3BBPIIBA TPAH3AKIIUH CAMO C KOHTPAreHTH C AO6"bp KPCAUTCH pCfITHHI’.

[TapuanuTe CpeacTBa B APYMKECTBOTO U PA3IAAIIATCAHHTE OIIEPAIIMH €4 CBCPEAOTOYCHH B CACAHHUTE
Ganku - Yauxpeaur byabank AA, TTHMB AA, ACK AA, Obb AA, SG Excupec baux AA, MuBecrbank AA,
BAKDB AA, baaxa [Tupoec boarapus AA m Mureprenrsanpa Acer bank AA. PpkoBOACTBOTO cunTa, de
HE € HAAUIIE PHCK, AOKOAKOTO ODCAYKBAIIIUTE OAHKH €4 CbC CTAOMAHA AMKBHAHOCT.

ITasapen puck
AuxseH puck

AwnxBen PHCK € PHUCKDBT, 9€ CIIPABCAAMBATA CTOMHOCT HUAU 6’I>A€H_[I/IT€ HAPUYHU IIOTOIM Ha ABPIKAHHTE OT
APYKECTBOTO CI)I/IHaHCOBI/I AKTHBM M IIACHBH IIIC BapHpaT IIOPpaAHM IIPOMCHH B IIa3apHUTC AHXBH.
I/IHCprMeHTI/ITC C (pI/IKCI/IpaH AUXBEH IIPOLICHT Ca HU3AOXKEHH Ha PUCK Ha CIIPaBEAAHBATA CTOMHOCT Ha
AWUXBCHHS IIPOLCHT - IPOMCHHUTEC B HHUBATA HA ITa3apHUSA AMXBCH IIPOLCHT INC BAUAAT HaA CTOMHOCTTA HA
ABbpIKaHHUTEC qJI/IH’ZLHCOBI/I AKTHUBH M1 ITACUBH C CbI/IKCI/IpaHa AuxBa. DUHAHCOBUTE AKTUBU U ITACUBH C ITAABAIIY
AUXBEH IIPOLICHT Ca HM3AOXKEHHU HAa PHUCK HA IIAPUYHUSA IIOTOK - 6"I)A€H_II/IT€ IIapU9HU IIOTOLHU OT TAX IIE
3aBHCAT OT IIPOMCHH B ITA3aPHUTE AUXBCHHU ITPOICHTH.

Karo LAAO B CTPYKTYpaTa Ha AKTUBUTE U ITACUBUTE HA Apy}KCCTBOTO, AUXBOHOCHHUTC q)I/IHaHCOBI/I AKTUBU U1
IIACUBU HMAT 3HAYUTEACH AAA, IIPEACTABAABAINM B3EMAHUA KU 3aADBAKCHHUA IIO AOIOBOPH 32 CpI/IHaHCOB
AW3HHI, IIOAYYICHH U IIPEAOCTABCHH 3ACMH.

Baayren puck

ApPYKECTBOTO € M3AOKEHO Ha BAAYTCH PHCK AOTOAKOBA, 9€ ABATA MYy KAOHA OICPHPAT B ADBPIKABH C
IIPOMEHAMB KypC HAa MECTHATa BAAyTa — CPBOCKH AMHApu 1 uemrku kponu. Ho mpeoOaasapara gacr or
HETOBUTE CACAKH U OICPAIIMU CE U3BBPIIBAT IIPECAUMHO B A€Ba U/UAHU €BPO.
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AVKBUAEH PUCK

AI/IKBI/IAHI/IHT pHCK Ce m3passdABa B HEraTHUBHATA CHTyallUsd APYKECTBOTO Aa HE 6’bA€ B CBCTOAHHC Aa
IIOCpEIIHe 663yCAOBHO BCHUYKHN CBOM 3AADBAKCHHUA CBbIrAACHO TCXHHA ITAACK. To IIPOBCIKAA KOHCEPBATUBHA
IIOAUTHKA IIO0 YVHIPABACHHEC Ha AHKBHUAHOCTTA, YPE3 KOATO IIOCTOSAHHO IIOAADBPIKA OITHUMAACH AHKBUACH
3aIrac IIapUYHHU CPCACTBA U Ao6pa CIIOCOOHOCT 32 (bI/IHaHCI/IpaHC Ha CTOITaHCKaTa CH ACfIHOCT. TeKyH_IO
MATYpPUTETHT U CBOCBPEMCHHOTO OCDBIIECCTBABAHC HA ITAAIMMAHUATA CEC CACAH OT (i)I/IHaHCOBO—C"ICTOBOAHI/IH
OTACA, KaTO C€ IIOAABPIKA HCOGXOAHM&Ta I/IH(pOpMaL[I/IH 324 HAIAMYHHUTE ITADUIHH CPCACTBA U IIPCACTOAIIATE
ITAAIITAHMA.

CrpaBeAAdBH CTOHHOCTH

CrpaBearuBaTa CTOMHOCT HA-OOIIO IPEACTABASBA CYMATa, 33 KOATO EAUH aKTHB MOXKE Ad OBAC PA3MEHEH
HAM €AHO 33aABAKEHHE Ad OBAE HM3IAATEHO IIPU HOPMAAHH YCAOBHA HAa CACAKATA MEKAY HE3aBHCHMH,
AKEAACIN U HH(OOPMHPAHH KOHTPAI€HTH.

CrpaBeAauBaTa CTOHHOCT Ha (DHHAHCOBHUTE HMHCTPYMEHTH, THPIYBAHH HA AKTHBHH I1a3apH ce Oasupa Ha
KOTUPAHU LIEHH KbM Aarara Ha OaAanca. Korupamumre IasapHH IIEHHM Ca TeKyInure “Ouma-nieHn’ (LieHa
“kyrryBa”).

CrpasearuBaTa CTOMHOCT Ha (DHHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ THPIYBAT HA AKTUBHH IIa3apH CE
OIIPEACAA Upe3 OILECHBYHH METOAN, KOUTO C¢ OA3HPAT HA PASANYIHI OI[CHBYHH TCXHUKH H IIPCAIIOAOKCHII
Ha PBKOBOACTBOTO, HAIPABEHHM Ha 0a3a IIA3apHUTE YCAOBHA KbM AATATA HA OTYeTa 32 (DUHAHCOBOTO
CBCTOAHHE,

KonrnenmmaTa 3a clipaBeAAnBaTa CTOMHOCT IIPEAIIOAAIA PEaAU3HpaHe Ha (DMHAHCOBU MHCTPYMEHTH Ype3
mpoaakOa. B moBedero caydan, obade, 0COOEHO IO OTHOINEHHE HA THPTOBCKUTE B3EMAHUA U 3aABAKEHIA,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYAKBA Ad PEAAM3UpPA Te3H (DMHAHCOBU AKTHBU M YPE3 TAXHOTO
LAAOCTHO OOPATHO M3IIAAIIAHE MAHM PECIL. IIOracfBaHe BbB BPeMeTO. 32TOBA T€ CE IPEACTABAT I10 TAXHATA
aMOPTH3UPYEMA CTOMHOCT.

Cop1mo TaKa yact o1 (PUHAHCOBUTE AKTUBH M ITACUBHU €A HAU KPATKOCPOYHH IO CBOATA CHIIMHOCT (THPIOBCKH
B3EMAHHA U 3aABAKEHHA, KPATKOCPOYHH 32€MH), HAU €A OTPA3EHH B OTYeTa 32 (PUHAHCOBOTO ChCTOAHHE
10 I1a3apHA CTOHHOCT (IIPEAOCTABEHH OAHKOBU ACIIO3HUTH, HHBECTHIIMH B IICHHN KHIDKA) M IIOPAAH TOBA
TAXHATA CIIPABEAAUBA CTOMHOCT € IPHUOAM3UTEAHO paBHA Ha OAAAHCOBATA MM cToHHOCT. M3karouenue or
TOBA IIPABHAO €A MHBECTUIIMUTE B ABIIEPHU APYXKECTBA, 3d KOMTO HAMA I1a3ap M OOEKTUBHH YCAOBHA 32
OIIPEACAAHE IO AOCTOBEPEH HAYMH Ha TAXHATA CIIPABEAAMBA CTOMHOCT, ITOPAAH KOETO TE €4 IPEACTABCHH
110 IIeHA Ha IpHUAOOHBaHe (ceOeCTOMHOCT).

AOKOAKOTO BCE OIE HE ChIIECTBYBAa AOCTATHYHO I1a3aPEH OIIUT, CcTaDMAHOCT U AUKBUAHOCT 32 ITOKYIIKH M1
HpOAa)K6I/I Ha HAKOH Ct)I/IHa.HCOBI/I AKTHUBH UM ITaCHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHH KOTHPOBKHM HaA
Ia3apHy  ILICHH. P”bKOBOACTBOTO Ha APYXKECTBOTO CYHTA, Y€ IIPH CBHINECCTBYyBAIIUTE O6CTOHT€ACTB’£[,
IIPEACTABEHUTE B OT4YETA 32 CIDI/IHQ.HCOBOTO CbCTOAHHE OIICHKH Ha Ct)I/IHaHCOBI/ITe AKTUBU M ITaCHBU Ca
BB3MOKHO HafI—HaAe)I(AHI/I, AACKBATHU 1 AOCTOBEPHH 32 IICAUTC HA CpI/IHaHCOBaTa OTYETHOCT

5. KarouoBu HPI/IGAI/ISI/ITCAHI/I OLI€HKH U IIPEIEHKU Ha PBKOBOACTBOTO C BUCOKA HECUTI'YPHOCT

B HACTOAIITUA (pHHaHCOB OTYCT IIPHU OIIPCACAAHE HaA CTOIMHOCTTA HAa HIKOH OT AKTUBUTE, ITACHUBUTEC,
IIPUXOAUTEC H PAZXOAUTE PBKOBOACTBOTO € HAIIPAaBUAO HAKOH CYCTOBOAHH IIPCAIIOAOKCHHA U
HpI/I6AI/I3I/IT€AHI/I CICTOBOAHH ITPCHCHKH. Beuuku te ca HAIIpaBCHH HAa OCHOBATa HA HafI—AO6p2.Ta HIPCLICHKA
n HH(pOpMaI_[HH, C KOATO € Pa3II0AAraAO PBHKOBOACTBOTO KbM Kpasi HA OTUCTHUS IIEPHUOA. ACﬁCTBHTCAHHTC
pe3yATaTH OMxa MOTAM A2 C€ PA3AHMYIABAT OT IIPCACTABCHUTE B HACTOATIIIA CpI/IHaHCOB OTYCT.

5.1. OGe3reHKa Ha HHBECTULINU B ABIIEPHU APY>KECTBA

ApPyHKecTBOTO KAacH@UIIUpA KATO HHBECTUIINH B ABIICPHM APY/KECTBA, KOrATO IPUTCKABAHUTE OT HETO
AKIINK 1 AIAOBE B APYTH ApysKecTBa, pepuiasat 50 % or kanurasa uM. Te ce omensaBar 110 ceOeCTOHHOCT,
HAMAACHA CBC 3aryomre OT obOesreHku. KbM AaraTta Ha BCEKH OTYET PBKOBOACTBOTO IIPABH AHAAN3 M
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OIICHKA AaAM CBhIIECTBYBAT I/IHAI/IKaTOpI/I 3a O6€3L[CHK3. Ha HCIOBHUTC MHBCCTHUIINM M KAKbB € CBCHTYAAHUAT
p213M€p Ha SaFY6I/ITC oT O6€3HCHK3. P’bKOBOACTBOTO c HpI/ICAO KaTo I/IHAI/IKaTOpI/I 3a O6€3HCHK21 Ha
HUHBECTUIIMUTE B ADBIICPHU APYKECTBA: OTPHLIATCAHA CTOMHOCT HA HETHHTE AKTUBH, 3HAYUTCAHO
HpCBI/IH_ICHI/IC Ha 3aADBAKCHUATA HAA B3CMAaHHATA, ChbIICCTBCHU OI‘paHH‘ICHHH B AeﬁHOCTTa. HpI/I HpCHCHKaTa
cu P’bKOBOACTBOTO ITIOAXOXKAQ THAUBUAYAAHO CHpHMO BCAKAa MHBCCTUIIHUA M1 CbOTBECTHHTEC I/IHAI/IKH.TOpI/I, KaTo
IpueMa, 9€¢ HAAMYIHICTO Ha IIOBCYC OT CAMH HaAara IIPErAcA Ha OIICHKATA.

3a mepmopa 01.01.-31.12.2017r. mHa ©Oasa Iperaeaa M OILCHKATA H3BBPINEHH OT PBKOBOACTBOTO Ha
APYKECTBOTO, HE Ca U3BBPIIICHH OOE3I[CHKH HA MHBCCTHITHL.

5.2. O6Ge3neHKa Ha MAaTEPUAAHH 3aTIACH

KbM kpasd Ha OTY4eTHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAUYHHTE MATCPHAAHU 3aIIACH —
MATEPHAAH, IIPOAYKIINA, CTOKH, 33 Ad YCTAHOBU AAAM HMA TAKHBA, HA KOHMTO HETHATA PEAAN3yeMa CTOHHOCT
e IO-HHCKa OT OaaaHcoBata wuM croiiHOCT. [Ipu Tosm mperaea kbm 31.12.2017 r. He ca ycraHOBEHH
UHAUKAIIIH 33 O0E3IIEHKA HA MATEPUAAHH 3AITACH.

5.3. O0e31eHKa HA B3€MaHUA

KeMm Kpad Ha BCEKH OTYCTCH IIEPHUOA PBKOBOACTBOTO HU3BBPIIIBA IIPETACA HA HpI/I6AI/I3HT€AHa OIICHKA 324
321Fy6I/I OT CbMHHUTCAHH 11 HeC”b6I/IpaCMI/I B3CMaHMA.

O6C3L[€HK2L Ha TBPTOBCKH B3¢MaHHA CE CbOpMI/Ipa KOoraro ca HaAHIIC ODEeKTUBHHA AOKA3aTCACTBa, 4YC
APYKECTBOTO HsAMA Aa MOKE Aa C”b6€p€ nfAaTa CymMa IIO TAX CBIAACHO OPHUIMHAAHHUTC YCAOBHUA HaA
B3EMAHMATA. 32 TAKUBA AOKa3aTE€ACTBA PBKOBOACTBOTO IIpHEMa: YCTAHOBABAHETO HA 3HAYUTCAHHN
q)I/IHaHCOBI/I 3ATPYAHCHHSA HA AABKHHKA IIO B3EMAHETO, BEPOATHOCT AABKHHUKDBT Ad BAC3C B IIPOIICAYypPa HaA
HECBCTOATEAHOCT HAH APyTa (pI/IHaHCOBa peoprarmu3anus.

3a ApYKECTBOTO € OIpeAeAeH oOmduacH IepuoA or 120 AHH, 32 KOHTO HE HAYHCAABA AHMXBU Ha
KOHTpareHrure. 3a 9YacT OT KAHMEHTHTE, C KOHUTO APYKECTBOTO IIOAABPHKA ABAIOCPOYHO TBPIOBCKO
CBHTPYAHHYECTBO Ce AOIYCKa HO-ABABI IepuoA (a0 180-240 Amm). CaeA m3TUvMaHe HA OOHYANHHUA HAU
KOHKPETHO AOTOBOPEH ITEPHOA, PBKOBOACTBOTO IIPABHM IPETAEA Ha IIAAATA EKCHO3UIINA HAa KAWEHTA U
IIpEIeHABA HAAMYUETO HA YCAOBHA 3a OOe3LeHKA. Te3u OOCTOATEACTBA CE B3E€MAT IIOA BHHMAHHE OT
PBKOBOACTBOTO, KOTATO CE ONIPEACAA M KAACH(HUIHpPA AAACHO B3emaHe 3a obesrenka. CrofHOCTTA Ha
00Ee3LEHKATA € PA3AHKATA MEKAY DAAAHCOBATA CTOMHOCT Ha AAQACHOTO B3EMAHE H CEralllHATA CTOMHOCT Ha
IIPOTHO3UPAHUTE OBACIIN HAPHYHU IIOTOIH, AUCKOHTHPAHHU 110 OPUTHHAAEH e(DEKTHBEH AUXBEH IIPOLICHT.

KeMm AaTrata Ha HWHAUBUAYAAHUSA CIDI/IHQ.HCOB OTYECT PT)KOBOACTBOTO € IIPCLICHUAO, Y€ HE Ca HAAHUIIEC
HMHAWKAITIH 324 O6€3H€HK2 Ha B3CMaHUA, HAMA Bb3CTAHOBCHA O6€3HCHK2.

5.4.IIpusHaBane HA IPUXOAH IO AOTOBOPH 324 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 32 YCAYTH)

Kom Kpass Ha OTYETHUA IIEPHUOA, PBKOBOACTBOTO Ha APYKECTBOTO H3BBPILBA IIPETACA HA HE3ABBPILICHUTE
CTPOUTEAHH AOTOBOpH, {YpPe3 METOAA IIPOIEHT HA 3aBBPIICHOCT (OHpCACAﬂHé Ha (baKTI/I"ISCKI/I
U3BDbPILIECHUTE pa6OTI/I). Ha 6asara ma Tosu IIPEIrACA CE IIPaBAT HafI—AO6pI/ITC HpI/I6AI/I3HT€AHI/I OIICHKH 32
U3BbPIIEHUTE pa6OTI/I " OIIPEACAAHE €TAIla HAa 3aBbPILIEHOCT HA AOTOBOPHTE.

5.5. OGe3meHKa HA IMOTH, MAIIIUHU, ChOPBXKEHUA 1 000pyABaHe

Ceraacao wusnckBanmara Ha MCC 36 kbM Kpag HAa OTYCTHHA IIEPHOA CC IIPABH IIPEIICHKA AAAH
CBINECTBYBAT MHAUKAIIHH, Y€ CTOHHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAIIMHATE U CBOPBKCHUATA €
obGesueHena. B cAyuail Ha TaKuMBAa MHAHKAIIMH CE H3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA aKTHBA U CE
ompeAeast 3arybara ot obesmenka. Kem 31.12.2017r. He e ordereHa OOe€3LeHKA HA HMMOTH, MAIIHHH,
CHOPBIKEHUA 1 OOOPYABAHE.

5.6. O0e311eHKAa HA MTHBECTUIIMOHHU UMOTH

Ceraacao wusuckBanmara Ha MCC 36 kbM Kpag Ha OTYCTHHA IIEPHOA CC IIPABH IIPEIICHKA AAAH
CBINECTBYBAT MHAUKALINN, Y€ CTOMHOCTTA HA AAACH akTuB oT VlHBecrunmonHm mMmotn e obesreHeHa. B
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CAy4YaH Ha TAKMBA MHAMKALIUU CE H3YHCAABA BH3CTAHOBHUMATA CTOMHOCT Ha AKTHUBA U CE OIPEACAS 3arydara
ot obesrienka. KoM 31.12.2017r. He e oTueTeHa OOE3IIEHKA HA MHBECTUIIMOHHN UMOTH.

7. OneHABaHe IO CIIPAaBEAANBA CTOMHOCT

Hsikou OT akTUBUTE U IIACHBHUTE HA APYKECTBOTO CE€ OLCHSIBAT M IPEACTABAT U/UAU CAMO OIOBECTSBAT 110
CIIPABEAAHBA CTOMHOCT 32 IEAMTE HA (DHHAHCOBOTO OTYHTAHE. TaKkuBa ca: (PUHAHCOBH aKTHBU ITO
CHPABEAAMBA CTOMHOCT, IIOAYYEHH OAHKOBH 3a€MH, OIPEACACHH TBPIOBCKM W APYIM B3EMaHHA U
3aABAMKEHHA, KOUTO CE OLEHABAT Ha IOBTApAINa ce 6a3a.

CrpaBeAAHBATA CTOMHOCT € I[€HATA, KOATO OM OMAa IOAYYCHA IIPH IPOAAKOATA HA AAACH AKTUB HAHU
IIAATCHA IIPH IPEXBBPAAHETO HA IIACHB B OODHYANHA CACAKA MCKAY HE3ABHUCHMIE IIA3APHH YIACTHHIIN HA
AaTara Ha oreHsABaneTo. CIIpaBEAAHBATA CTOMHOCT € H3XOAAINA IEHA ¥ ce DA3Upa Ha IIPEAIIOAOKEHHETO,
de OIIEPAIHATA IO IPOAAKDATA ITIE CE PCAAMSHPA A HA OCHOBHUA I1a3ap 32 TO3H AKTUB HAU IIACHB, HAH B
CAy9ail Ha AWIICA HA OCHOBCH IIa3ap — Ha HAl-M3TOAHUA Ia3ap 34 aKTHBA MAM IacuBa. KakTo ompeaeseHusT
KATO OCHOBEH, TAKA U HANW-M3TOAHHAT IIa3ap €A TAKHBA IA3aPH, AO KOUTO APYKECTBOTO 3aABAKHTEAHO HMA
AOCTBIL

I/IBMCPBHHCTO Ha CIIPpaBCAAMBATA CTOUHOCT ce IIpaBU OT IIO3ULHATA HA IIPEAIIOAOKCHUATA U IIPEIICHKUTE,
KOHUTO OHnxa HAIIPAaBUAW IIOTCHLUMAAHHUTE ITa3apHU yYIaCTHHIIM KOraro Te Onxa OIIPCACASIANL LICHATA HA
CHhOTBCTHHUS AKTHUB HMAM ITaCHUB, KaTO C€ AOIIyCKa, Y€ TC Ouxa ACfICTBaAI/I 32 IIOCTHUI2aHC HaA Haﬁ—AO6pa
CTOIIAaHCKAa M3roAa OT HECIO 3a TAX.

[1py m3mepBaHETO HA CIIPABEAAHBATA CTOMHOCT HA HE(PMHAHCOBH AKTHBH BHHATH H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAKBO OM OMAO 32 Ia3apHHTE YIACTHHUIIM HAH-AOOPOTO M Hai-e(DEKTHBHO BBH3MOKHO
HU3IOA3BAHE HA AAACHUS AKTUB.

CHpaBeAAI/IBaTa CTOMHOCT HA BCUYKU AKTHBU U ITaCuBM, KOHUTO CC OIICHABAT I/I/I/IAI/I OITIOBECTABAT BBHB
q)I/IHaHCOBI/ITC OTYECTH IIO CIIpABEAAHBA CTOfIHOCT, Ce KaTCTOpU3upa B PAMKHUTEC Ha CACAHATA I:ICPEIpXHH Ha
CIIPaBEAAUBHTE CTOfIHOCTH, a4 UMCHHO:

Huso 1 — Kotupann (HEKOpUTHPAHHM) ITA3apHH IIEHN HA AKTUBEH 1a3ap 32 HACHTUIHH aKTHBH AW ITACHBH,

KaKTO 1 HA HaSapHI/I HMBa HA HACMH HAa IMOTHU CbC CXOAHH XapaKTCpI/ICTI/IKI/I;

Huso 2 — OLICH”I)‘IHI/I TCXHUKH, HpI/I KOHUTO CE€ HM3IIOA3BAT BXOAAIIN AAHHH, KOHUTO Ca paSAI/I"IHI/I orT
AI/IpﬁKTHO KOTI/IpaHI/I nasapHH IOCHU HAa HMOTH N HACMH, HO Ca HPHKO HNAN KOCBCHO AOCTBIIHM 32

HZL6AIOACHI/I€, BKA. KOTATO KOTHPAHUTE IICHU Ca ODEKT HA 3HAYNTEAHUT KOPCKIINH; 1

Huso 3 — OneHpYHH TEXHUKH, IIPH KOUTO CE U3IIOA3BAT BXOAAIIN AAHHH, KOUTO B 3HAYHTCAHATA CH YaCT
ca HEHAOAFOAAEM.

ApPyKeCTBOTO IIpHAara OCHOBHO clipaBeAAnBa croiinoct Huso 2 u Huso 3. 3a Tesu axTuBH M IacuBH,
KOUTO CE€ OIEHABAT IO CIIPABCAAMBA CTOMHOCT BBB (PUHAHCOBHTE OTYETH Ha ITOBTapAeMa 0asa,
APY/KECTBOTO IIPAaBU IIPELIEHKA KbM AATATa HA BCEKH OTYET AAAU € HEOOXOAUM TpaHcdep B HUBATA Ha
fepapxusa Ha CIIPABEAAUBATA CTOMHOCT HA AJAEH aKTUB HAM IIACHB B 3aBHCHUMOCT OT PasIOAaraéMHUTE M
HM3IOA3BAHUTE KbM Ta3U AATa BXOAAIIN AAHHH.

8. Cu0urisA cAeA Kpas HA OTUECTHUS IIEPUOA

Meskay Aatata Ha MEKAMHHUA (DIHAHCOB OTYET M AATATA HA OAODPEHHETO My 3a IyOAHKyBaHe, He Ca
HACTBIIMAU CHOUTHA, KOUTO Ad U3UCKBAT KOPEKIIMU HAU OITOBECTABAHUAL.

9. AelicTBarIro npeAIpuaTAe

P%KOBOACTBOTO Ha APYXKECTBOTO CUHTA, 9€ IIPECAIIPUATHETO € ACﬁCTBamo " 1€ OCTaHC ACEICTBaLL[O, HAMA
IIAQHOBE 1 HAMCPCHHS 34 IIPCYCTAHOBABAHC HA ACﬁHOCTTa.
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