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NH®OPMAILINA 3A TPYIIATA
DuHAHCOBUAT OTYET € KOHCOAUAMPAH oTdeT Ha ,, Ipetic I'pyn Xoaa” AA u Abiiepuaure My
APY>KeCTBA.

CbBrAaCHO 3aKOHOBUTE W3VCKBAHUS KOHCOAUAUPAHUSA (bI/IHaHCOB OTYECT IIIE CE Hy6AI/IKYBa B

Komucusra 3a punancos Haazop u bearapcka Ponposa bopca — Codus.

Apy>kecTBa, BKAFOUEHU B KOHCOAUAUPaAHUA puHAHCOB oTdyeT KbM 31.12.2017r.:

TPENC I'PVIT XOAA AA — ApyxecTBo-Maiika
[Ipeamer ma Aefinoct: IlpmaoOuBaHe, yrpaBacHHE, OLCHKA U IIPOALKOA HA ydacTua B OBATAPCKA U

UYAKACCTPAHHU APYAKECTBA, H3IPAKAAHE HA ITHTHH ChOPBKEHUA U I'bTHA HHDPACTPYKTYPa;

TPEVC - CO®UA EAA, CO®UA, EBATAPUA — 100.00% cobcrenoct Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, IIBTHINA, VAL

1 HHPPACTPYKTYPUTE OKOAO TAX;

TPENC — ITBTHO CTPOUTEACTBO AA, CODUSA, BBATAPUA — 99.77% coberBeHocT Ha Tpetic

I'pym Xoaa AA
ITpeamer Ha AeiiHoCT: VI3rpasaaHe ¥ peKOHCTPYKIUSA HA IIBTHINA U IIBTHUH ChOPB/KCHUSA, TEKYI PEMOHT U

3UMHO IIOAADBPIKAHE;

TPENC AMBOA AA, AMBOA, BBATAPUA — 99.47% cobcrBeHOCT Ha Tpetic I'pymr Xoaa AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC nu pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHHU CbOPBIKCHUS,

TPENC I13I1 HULLL AA, HUILLL, CBPBUA — 100% coberserocT Ha Tpetic I'pymn Xoaa AA
ITpeamer Ha AciiHOCT: MsrpaxkaaHe M PeKOHCTPYKIINA Ha ITHTUINA U ITHTHH CHOPBKEHUA, TEKYITT PEMOHT H

3UMHO TIOAADBPIKAHE;

TPEVIC T13I1 BPAHA OOA, BPAHA, CbPBMA — 100% coberBenoct Ha Tpetic I'pyn Xoaa AA
IIpeamer ma AefiocT: MsrparkaaHe U PEKOHCTPYKIHSA HA IIBTUINA U ITBTHU ChOPBKEHIA, TEKYI PEMOHT U

3UMHO TIOAADBPIKAHE;

TPENC KOMEPC EOOA, CO®US, BBAT'APUS - 100% coberseroct Ha Tpetic I'pymr Xoaa AA
Ilpeamer Ha AeHHOCT: TBProBcKa ACHHOCT B CTpaHATa M 4UyKOUHA, THPIOBCKO IIPEACTABHTEACTBO H

IIOCPECAHHUIECTBO,

NH®PA KOMEPC EOOA, COPMA, BbAI'APHA - 100% cobcrserocr Ha Tpetic I'pyrr Xoaa AA or
01.06.2016r.
IMpeamer Ha AcfimocT: TBProBcka ACHHOCT B CTpaHATA M 4UyKOHHA, THPLOBCKO IIPEACTABUTCACTBO U

ITIOCPECAHITYECCTBO;,

TPEVC TPAHC EOOA, COPUS, BBATAPUS — 100% cobersenoct ma Tpeiic Ipyrr Xoas AA
ITpeamer ma AeiinOCT: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPBAKKA HA TPAHCIIOPTHU CPEACTBA, OTAABAHE
ITOA HAEM Ha TPAHCIIOPTHH CPEACTBA U KOMITACKCHU TPAHCIOPTHHU YCAYTH;

VCM AA, CTAPA 3ATOPA, EBAT'APIA - 99.69% cobersenoct Ha Tpetic I'pyrr Xoaa AA

IIpeamer Ha ACHHHOCT: Y CAYTH CbC CTPOMTEAHA MEXAHU3ALINS;
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TPENC XOAUAEN EOOA, CODUA, BBATAPUA - 100% coberBenoct Ha Tpeiic I'pymr Xoaa AA
ITpeamer Ha aciiHOCT: TypHCTHYECKA U THPrOBCKA ACHHOCT B CTPAHATA M Iy)KOMHA, XOTCAHEPCTBO, KAKTO U

BCHYKH BHAOBC IIOMOIITHU YCAYI'H;

TPENMC ITAOBAVIB EOOA, ITAOBAVB, BBAT'APUS — 100% coberBenoct Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACIZHOCTZ HBFP&)}(A&HG " pCKOHCprKL[I/IH Ha ITbTHUINA U ITbTHH C”bOp’b)KCHI/IH;

TPEMC CBUAEHIPAA OOA, CO®MA, BBATAPUA - 60% cobersenoct Ha Tpetic-Codus EAA u
40% cobcrBeroct Ha Tpelic — IBTHO CTPOUTEACTBO AA
ITpeamer mHa AciirocT: CTPOUTEACTBO, TEKYII] PEMOHT U IIOAABPIKAHE HA ABTOMATHICTPAAU, ITBTHIIA, YAHIIN

1 HHPPACTPYKTYPUTE OKOAO TAX;

METPO APVJKBA EOOA, COPVA, EBAI'APUS — 100% cobersenoct Ha Tpetic I'pyn Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha MOCTOBC M TYHCAM,

TPEIC COIT EOOA, CO®UA, EBAI'APUA — 100% coberBenocT Ha Tpeiic I'pyn Xoaa AA

ITpeamer ma AettHOCT: I[IpOoekTHpaHe M CTPOUTEACTBO Ha ITHTHIIA;

TPENC VKPATHA EOOA, CO®US, BBATAPUS — 100% cobersenoct na Tpeiic Ipyrr Xoaa AA
HpCAMCT Ha ACfIHOCT: TpchnopTHa ACfIHOCT, peMOHT u HOAAp”b)KKa Ha TpaHCHOpTHI/I CpCACTBa, OTAaBaHC

IIOA HA€M Ha TPAHCIIOPTHH CPCEACTBA,

TPENC MHTEPHEIIBHBA EOOA, CO®PUA, BBAIAPUA- 100% cobereHocT Ha Tpeiic I'pyn
Xoaa AA

HPCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO, TBPTroBHA CHC CTPOUTCAHM MATCPHAAM M HM3ACAUS, THPTOBCKA

ACfIHOCT B CTpaHaTa U LIy)K6I/IH’rEI., TBPTOBCKO IIPEACTAaBUTEACTBO M IIOCPEAHUYICCTBO;

BHMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBIMA — 100% cobersenoct nHa Tpetic MaTepHeIrsmpA
EOOA
IIpeamer Ha actirocT: Ilpoekrupane um HaA30p B 0DAaCTTa HAa BOAOIIPOBOAHATA HH(DPACTPYKTypa H

MHKEHEPUHIOBU ACHHOCTH;

TPENC AA AKVHEBU OOA, CVATAHAT HA OMAH - 70% cobcrseHocT Ha Tpetic
Wurepuernrsabsa EOOA
IMpeamer mHa ActiocT: CTPOUTEACTBO, PEMOHT H IIOAAPBIKKA HA ITBTHIIA, MATUCTPAAN, ACTUIIHY IIUCTH U

CFpaAI/I, TLprOBI/IH CbC CTPOUTCAHI MaTepI/IaAI/I, YCAYTH 1 O60pyABaHC;

TPENC BOAKAHC EOOA, BEATPAA, CbPBUA — 100% coberenoct Ha Tpetic MurepHenrsHbA
EOOA

ITpeamer Ha aciinoct: CTPOHTEACTBO HA ITBTHIIA U ABTOMATHCTPAAM;

HIO BPMAKIMIC EOOA, BEAI'PAA, CbPBMA — 100% coberBenoct Ha Tpetic boakanc EOOA

ITpeamer Ha aciinoct: CTPOHTEACTBO HA IIBTHH CHOPBKEHI;

APVIKECTBO I10 33A OBEAMHEHUE METPO TPENC, BbATAPUS - 55% yuacrue ma Tpeiic
I'pyr Xoaa AA n 15% yaacrue ma Tpetic-Codpusa EAA
IIpeamer Ha AcHiHOCT: APyIH CIIELIHAAUZHPAHN CTPOUTEAHH ACHHOCTH;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

APYZKECTBO I10 33A OBEAMHEHME METPO MAAAOCT, BBAI'APUA - 55% yaactue ma Tpetic
— obTHO crpouteAcTBo AA u 15% yuacrue ua Tpetic-Codus EAA

IIpeamer ma actinocT: CTPOHTEACTBO HA IIBTHINA, CAMOACTHH ITUCTH U CIIOPTHH TEPEHH;

APV KECTBO T10 33A MATMICTPAAA TPEVC, BBATAPUS - 75% yuacrue ma Tpeiic I'pyrr Xoaa
AA u 10% yuacrue Ha Tpefic — mpTHO crponTeAcTBO AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CHOPTHU TEPEHM;

APV KECTBO I10 33A TPENC-TIAEBEH, EBATAPUA - 51% yaactue Ha Tpetic I'pyrr Xoaa AA u
49% yuacrue Ha Tpefic — IrbTHO cTpOUTEACTBO AN

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHUCTH,

APVIKECTBO T1O 33A TPEMC-BI, BBATAPUS - 51% yuactie ma Tpeiic I'pymr Xoaa AA u 49%
yaactue Ha Tpeiic — IbTHO CTPOUTEACTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHE 1 HEKUAUINHI CI'PDAAM,

APV KECTBO I1O 33A TPEIC POAOIIN, BBAIAPUA - 60% yaacrue Ha Tpeiic I'pym Xoaa AA u
25% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH;

APVKECTBO ITO 33A TPENMC MHKEHEPUHI, BBATAPUA - 51% yuactie Ha Tpeiic I'pyr Xoaa
AA

HpCAMCT Ha ACﬁHOC'PZ ApXI/ITCKTypHI/I u I/IH)KCHCpHI/I ACfIHOCTH U TCXHUYCCKH KOHCYATAITHH;

APYZKECTBO I10 33A KbPAKAAM, BBAT'APYA - 51% y4actue ma Tpelic — IBTHO CTPOHTEACTBO
AA 1 49% yaacrue Ha Tpetic Amboa AA

HPCAMCT HA ACTHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHOPTHH TEPCHH,

APYKECTBO I10 33A KBPAKAAWM 2010, BBAIAPUA - 52% yuactme ma Tpefic — mpTHO
crpouteactBo AA u 24% yuacrue Ha Tpetic AImGoa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHOPTHH TEPCHU,

APV/KECTBO I10 33A IT1 EC AV-CTPOMUHKEHEPUHIL, BBATAPUS - 100% cobcrsenoct Ha
Tpetic — opTHO CTpOUTEACTBO AN

HPCAMCT HA ACHOCT: 3nmHO IIOAABPIKAHE M TCKYI PEMOHT HA ITHTHUIIA,

APYKECTBO T10 33A CTAPA 3AI'OPA 2010, BBAI'APMA - 55% yuacrue nHa Tpeiic — mrpTHO
crpouteActBo AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIOPTHU TEPEH;

APVZKECTBO T10 33A TPENC BYPTI'AC - CK-13 TPAHCCTPOW, BbATAPUS — 55% yuacrue ma
Tpetic — IpTHO CTPOUTEACTBO AA

ITpeamer Ha Aefinoct: Marpaaane Ha eACKTPHYECKH HHCTAAAIIAM;
APVIKECTBO I10 33A TPENC MHKEKT, BBATAPUS — 60% yuactue na Tpeiic Ipyr Xoaa AA u

40% yaactue na Tpeiic-Codpua EAA
Ipeamer Ha AeiiHOCT: CTPOUTEACTBO HA KUAUIIHI M HEKIAHIIHI CIPAAT;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

APYZKECTBO I10 33A CO®IMA 2010, BbAI'APMA - 52% yuactue ma Tpelic — IBTHO CTPOHTEACTBO
AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha JKUAUIITHY 1 HCKHUAUIITHHA CI‘paAI/I;

APYZKECTBO I10 33A AOBEY 2010, FBAI'APMA — 60% yuacrue Ha Tpelic — IBTHO CTPOHTEACTBO
AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CHOPTHU TEPEHM;

APYKECTBO I10 33A EBPO ITAPK 2011, BBAI'APHSA — 99% yuacrue ma Tpetic Amboa AA
ITpeamer Ha AeHHOCT: LIIAOCTHO CTPOMTEACTBO HA CIPAAU H CTPOUTCAHU CHOPBKCHIS;

APYKECTBO I10 33A XEMVYC A2, BbAI'APMSA — 60% y4acrtue ma Tpetic I'pyrr Xoaa AA

HpCAMCT Ha A€I>‘IHOCT1 CTpOI/ITeACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH K CHHOPTHH TEPCHU,

APV KECTBO I10O 33A TPENC CBOT'E, BBATAPUA — 60% yaacrue Ha Tpetic Ipymr Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH;

APV KECTBO I10 33A TPENC BUA, BBATAPUA — 95% yaacrue Ha Tpetic Ipym Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH;

APYZKECTBO 10 33A AOBEY 2011, FBAI'APMA — 100% y4actie ma Tpefic — IbTHO CTPOHTEACTBO
AN

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha IIPTHUIIA, CAMOACTHHU IIUCTH U CIIOPTHH TEPCHU,

APYKECTBO T10 33A TPEMC-AIIOAOHUSA, BBATAPUA — 60% yaacrue Ha Tpeiic — IIbTHO
crpourteactBo AA u 40% yuacrue Ha Tpetic-Codua EAA
IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTaAC;

APVKECTBO I10 33A TPEVC PAAHEBO 2012, FBATAPUA — 51% yaactue Ha Tpetic ImGoa AA u
49% yuactue Ha Tpefic — IrbTHO cTporTeACTBO AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHH,

APV KECTBO I10 33A TPEVC COIl, BBATAPUA — 60% yaacrue Ha Tpetic I'pyrr Xoaa AA n 20%
yaacrue Ha Tpefic — rpTHO crponTeActBO AN

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHIOPTHH TEPCHH,

APV KECTBO I10 33A AFOAUH TPENC, BBATAPUSA — 55% yaacrue Ha Tpeiic I'pyn Xoaa AA u
5% yuacrue na Tpeiic — TbTHO cTpOHTEACTBO AA
ITpeamer Ha actiOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHU ITHCTH;

APYKECTBO I10 33A METPO APVJKBA, BbAI'APWS — 98% yuacrue ma Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHCTH,

APV KECTBO T10 33A TPENC CABHYEB BPATL, BBATAPUA — 70% yaacrue Ha Tpefic I'pym Xoaa
AA 1 30% yuacrue Ha Tpefic — mpTHO cTrponTeAcTBO AA
ITpeamer Ha actiOCT: CTPOHTEACTBO HA KHAUIIHE 1 HEXUAUIIHE CIPAAL;

APV KECTBO I1O 33A TPENC 2012, BBATAPUA — 65% yaactue Ha Tpelic — I'bTHO CTPOUTEACTBO
AA 1 20% yuacrue uHa Tpeiic-Copusas EAA
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHCTH,

APYKECTBO I10 33A BUTOILLIA 2014, BbAI'APMSA — 60% y4acrue za Tpetic I'pyrr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA M CAMOACTHH ITHCTH,

APYKECTBO I1O 33A TPEI;IC—KOPAEEA—HEPHI/IK, BBbAI'APUA — 60% ygactue ma Tpetic I'pyn
Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHCTH,

APVKECTBO TIO 33A TPENC CTAPA 3ATOPA, BBATAPUSA — 70% yuacrue ma Tpetic-Codus
EAA u 30% yuacrue Ha Tpefic — IbTHO CTPOUTEACTBO AN

HpCAMCT Ha A€I>‘IHOCT1 LIHAOCTHO CTPOUTEACTBO HA CI'PAAH U CTPOUTCAHU ChOPDBIKCHHUS,

APV KECTBO T10 33A TPENC OBXOA BPALIA, BBATAPUS — 90% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 10% yaactue ma Tpefic — IBTHO CTPOUTEACTBO AA

ITpeamer ma AetrOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHA CIPAAL;

APVKECTBO T10 33A TPENC EBP, BBATAPUS — 80% yuactie ma Tpeiic Tpym Xoaa AA u 15%
yaacrue Ha Tpefic — IrbTHO cTponTeAcTBO AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, IrbTUINA 1 CAMOACTHH ITHCTH;

APVIKECTBO T10 33A TPENC OBXOA MOHTAHA, BBATAPUS — 90% yuactue ma Tpeiic Ipyrr
Xoaa AA n 10% yuacrue Ha Tpetic — rbTHO cTponTEACTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA X CAMOACTHH ITHCTH,

APV/KECTBO T10 33A TPENC MHOPAITEPOEKT-ATIPUALIV, BBATAPUSA — 60% yuaacrue mHa
Tpetic — opTHO CTpOUTEACTBO AN
IIpeamer Ha acfinoct: Apyru OH3HECYCAYTH HEKAACH(DUIIIPAHU APYTAAC;

APYKECTBO I10O 33A AMBOA, BbAI'APUSA — 67% yuactue ma Tpetic Amboa AA u 1% yuacrue Ha
Tpetic — opTHO CTpOUTEACTBO AN
IMpeamer Ha ACHHOCT: APYIH CIICHIIAAHMSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIIPAHH APYTAAC;

APYKECTBO I10 33A AFOBKMMELI-2013, BBAI'APYS — 51% yuacrue ma Tpeiic Amboa AA 1 49%
yaacrue Ha Tpetic-Codbua EAA
ITpeamer Ha acttrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYZKECTBO I1O 33A CMOAAH-FOT', FBAT'APHS — 60% yaactue ma Tpetic I'pymr Xoaa AA u 10%
yaactue Ha Tpefic — IrbTHO cTponTeAcTBO AA
IIpeamer Ha AeitHOCT: CTPOUTEACTBO HA ABTOMATHCTPAAH, ITBTUIIA H CAMOACTHH ITHCTH;

APYKECTBO I10 33A TPATIE3ULIA, BbAI'APYISA — 95% yuacrue ma Tpetic I'pyr Xoaa AA

HpCAMeT Ha AefIHOCTI CTpOI/ITe/\CTBO Ha aBTOMAarucCTpaAu, IIrbTUINa 1 CAMOACTHH ITHUCTH;

APVIKECTBO I10 33A TPENMC UH®PA, BbATAPUS — 80% yuacrue ma Tpeiic Ipyrr Xoaa AA u
20% yaactue Ha Tpefic — bTHO CTPOUTEACTBO AN

HpCAMeT Ha AefIHOCTI CTpOI/ITe/\CTBO Ha aBTOMAarucCTpaAu, I'bTHUINA ¥ CAMOACTHHU ITHUCTH,;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

APYZKECTBO I10 33A ITM EC 2014, FBAI'APYISA — 70% yuacrue ma Tpefic — IBTHO CTPOHTEACTBO
AA

HpCAMCT Ha ACIZHOCTZ CTpOI/ITeACTBO H2a aBTOMAruCTpaAd, I'rbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO T1O 33A TMA, BbAT'APUSA — 65% yuactie Ha Tpeiic — mbTHO crpouTeAcTBO AA 1
35% yuacrue Ha Tpetic-Codpusa EAA
Tpeamer Ha AciinocT: CTPOUTEACTBO HA APYIH CHOPBIKEHUS, HEKAACU(PULIMPAHI APYTAAC;

APV KECTBO I1O 33A TPENC BUTOIA, EBATAPUA — 80% yaacrue Ha Tpetic I'pyn Xoaa AA u
20% yuacrue ma Tpetic-Codus EAA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA 1 CAMOACTHH ITHUCTH;

APYKECTBO I10 33A HAPUTPAACKO, BbAI'APVISA — 95% yuacrue Ha Tpeiic I'pyr Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A YEITEAAPE, BBAI'APUA — 51% yaactue Ha Tpetic I'pyn Xoaa AA

HPCAMCT Ha ACfIHOCTZ CTPOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APVKECTBO I10 33A TPEVC ITPUBOP, BBAT'APUA — 51% yaacrtue Ha Tpetic I'pymr Xoaa AA,
19% yuacrue Ha Tpefic — rpTHO CTpOHTEACTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA M CAMOACTHH ITHCTH,

APYKECTBO I1O 33A IIMbM — MAPK, BEBAI'APUA — 51% ywacrme ma Tpeific — mpTHO
cTpouTeACTBO AN

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A MAPKMPOBKA 2014, BBAI'APYIA — 70% yuaacrue na Tpetic I'pyn Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, I'rbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A CAMAPA 2015, BBAI'APYSA — 70% yuacrue ua Tpetic I'pym Xoaa AA
IMpeamer Ha aciiHOCT: CTPOUTEACTBO HA APYTH CHOPBIKCHIUSA, HCKAACH(PUITIPAHI APYTAAC;

APYKECTBO I10 33A I'ABPOBO LEHTDBP, EbAI'APUA — 50% yuactme mHa Tpeiic — IrbTHO
crpouteActBo AN

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, I'rbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A EE KIOCTEHAVA BAOK 27, BbAI'APUSA — 91% yuactue ua Tpetic-Codus
EAA

ITpeamer Ha actinocT: CTPOHTEACTBO HA APYTH CHOPBIKCHIUSA, HEKAACH(PUIIIPAHU APYTAAC;

APYKECTBO I10 33A EE KFOCTEHAMA BAOK 82 11 BAOK 83, BBAI'APYA — 90% ywactue mHa
Tpetic-Codusa EAA

ITpeamer Ha aciinoct: CTPOMTEACTBO HA KHAUIIHE U HEXUAUITHE CIPAAH;

APYKECTBO I10 33A BUMAEAMHA 2016, BEBAIAPUA — 75% yuacrue ma Tpelic — mrpTHO
crpouteAcTBo AN
ITpeamer Ha aciiocT: CTPOUTEACTBO HA XKUANIIHI U HEKIAUIIHI CIPAAH;

APYKECTBO I10 33A CTAPA 3AT'OPA 2016, BBAT'APYSA — 90% yuacrue Ha Tpetic Amboa AA
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

eAMeT Ha ACHHOCT: M3IrbAHEHNE HA HEKCHEPUHT-IIPOCKTHPAHE U H3ITbAHCHHCE Ha BBB BPB3KA C
I1 n CMP
peaansaruara za HITEEMJKC na tepuropuara ma O6muna Crapa 3aropa- MHOroaMHAHA JKHAUIIHA

crpaaa Ha 6yA. Caaaucku HOMep 6 B rp. Crapa 3aropa;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APHSA — 90% yuacrne ma Tpeiic AmbGoa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITeACTBO, U3ITbAHCHNE HA MHXKCHCPHUHTI, IIPOCKTHUPAHE, aBTOPCKHU HAA30P;

APVKECTBO TIO 33A TPENC-APX, BbATAPUS — 85% ywacrue ma Tpefic — IIBTHO CTPOHTEACTBO
AA

ITpeamer ma actiHOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APV KECTBO I10 33A TPENC AA®A, BBATAPUS — 50% yuacrue Ha Tpetic-Codpus EAA

ITpeamer ma actinocT: CTPOUTEACTBO HA MATHCTPAAH, ITHTUINA M CAMOACTHH ITUCTH;

APYKECTBO I1O 33A VANLIM CTAPA 3AT'OPA, BBAT'APYIA — 80% yuaactue ma Tpetic I'pymr Xoaa
AA 1 20% na Tpefic — mpTHO crponTeAcTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIIA X CAMOACTHH ITHCTH,

APVKECTBO IT1O 33A TOITOAOBIPAA 2016, EBATAPUA — 95% yuacrue na Tpeiic Amboa AA n
5% ma Tpetic — IbTHO CTPOHTEACTBO AA

ITpeamer ma actinoct: CrpoureAHH PabOTH 10 IOAAraHe Ha I'bTHU HACTHAKH;

APYKECTBO I10 33A CTAPA 3AT'OPA 2016, BBAT'APWSA — 90% yuacrue Ha Tpetic Amboa AA
ITpeamer ma acetinocrt: Ilpoexrupane u msubanenne Ha CMP BbB Bpb3ka ¢ peasnsanuara na HITEEMZKC;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APWSA — 90% yuacrue ma Tpetic AmGoa AA

HPCAMCT HA ACTHOCT: CTpOI/ITéACTBO, U3ITbAHCHNE HA MHIKCHCPHUHT, IIPOCKTUPAHE, aBTOPCKH HAA30P,;

APYVKECTBO TIO 33A TPEVMC-APX, BbATAPUS — 85% yuactue ma Tpeiic — IrbTHO CTPOMTEACTBO
AA

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO Ha JKTAUIITHA 1 HEKUAUINHI CIPAAM,

APYKECTBO I10 33A EE AVKOBUT, BbAI'APHS — 95% yuacrue ma Tpetic Cocus EAA

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO Ha JKTAUIITHA 1 HEKUAUINHI CIPAAM,

APYKECTBO I10 33A 3I'OPUI'PAA, BBAI'APVISA — 90% yuactue ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APYKECTBO T10 33A I'PAACKA CPEAA ITAEBEH, BBAT'APUSA — 80% yuactue mHa Tpeiic I'pyn
Xoaa AA u 20% ua Tpeiic — rbTHO CTPOUTEACTBO A/
ITpeameT Ha AeftHOCT: Apyrn AOBBPIITUTEAHN CTPOUTEAHN ACHHOCTH;

APYKECTBO 10 33A IMTUPI'OC 2016, BBAI'APHA — 60% yuactue Ha Tpefic — IBTHO CTPOUTEACTBO
AA

ITpeamer Ha AetftHOCT: Apyrn AOBDBPIITUTEAHN CTPOUTEAHN ACHHOCTH;

APYKECTBO I10 33A 3APABE 2015, BBAI'APUA — 70% yuacrue uHa Tpetic Amboa AA u 30% Ha
Tpetic — IpTHO CTPOUTEACTBO AN

HpGAMCT Ha ACfIHOCTZ CTpOI/ITe/\CTBO Ha aBTOMAarucTpaAu, IrbTUINAa 1 CAMOACTHU ITHUCTH,
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

APYKECTBO I10 33A BEAEHA CPEAA, EBATI'APUSA — 93% yuactue Ha Tpeiic AmGoa AA
ITpeamer Ha AeifHOCT: CTPOHTEACTBO Ha ABTOMATHCTPAAH, ITBTUIIIA F CAMOACTHH IIHUCTH;

APYKECTBO I10 33A MHKEHEPUHI" 2016, BBAI'APHSA — 90% yuacrue Ha Tpetic Amboa AA

ITpeamer ma actinocT: CTPOUTEACTBO, H3ITBAHEHHE HA MHKEHEPIHT, IIPOCKTUPAHE, aBTOPCKH HAA30D;

APYKECTBO I10 33A MHKEHEPUHI" 2017, BBAI'APUSA — 95% yuacrue Ha Tpetic Amboa AA

ITpeamer Ha AeiiHOCT: CTPOUTEACTBO, U3ITBAHCHIE HA UEDKCHEPHHT, IIPOCKTUPAHE, ABTOPCKU HAA3OD;
APYKECTBO TI10 33A JKEAE3OITBbTHA MHO®PACTPYKTVPA, EBAI'APUA — 50.5% yuactue Ha
Tpetic I'pyr Xoaa AA

ITpeaner ma acitrocT: CTPOUTEACTBO HA ITOA3CMHH U HAASGMHH PEACOBH ITHTHIIA;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.

= Ha 05.01.2017r. 8 TproBcku perucTbp KbM ATCHINSA IO BIIMCBAHHATA OfXa BIIMCAHN IIPOMEHECHN B
HamMeHOBaHHETO H ceAasumnero Ha L IICO Mocrumxenepunr AA. CuamraHo OT Cblara Aara
APYKECTBOTO € ¢ HamMeHoBaHue ,, Tpefic Amb0A“ AA cbe cepaantne u aapec Ha ypaBaeHue — Ip. IMO0A,
yA. 5, A-p Ilerep Bpprekos™ Ne 2, et. 3.

= Ha 04.04.2017 r. B T'pprosckus perucrop OAxa BIIMCAHU IIPOMEHH B 0OCTOATEACTBATA HA ,,EBPO TpaHC
ropxuctarc” EOOA. HammenoBanmero Ha ApyxecTBOTO ce mpomens Ha ,, Ipefic Vkpaitaa“ EOOA.
Cepaamimero M aApeca Ha VIPaBACHHE Ha APYKECTBOTO ce mpomeHAT Ha ,,rp. Codmusa 1408, paiion
» Iprmaanma”, ya. ,,Hukoaa O6pasonmcos" Nel2*.

* Ha 29.06.2017r. ,Tpeiic I'pyn Xoaa“ AA ce ocBoGoau or cobersernrte cu 100/cro/ asfna ¢
HomuHaAH2 croiiHOCT 10 AeBa Bceku oT kammrasa Ha ,, Ipetic Csore® EOOA, ¢ koero ,, Tpeiic Csore®
EOOA mpexparu cratyra CH Ha ABIIEPHO APyKecTBO Ha ,, Tpeiic I'pyrr Xoaa™ AA.

= Ha 08.09.2017r. e perucrpupano Apyxectso ,,Tperic — M Musect™ B T'bprosckusi perucTpp IpHU CbAQ
BB Bucbasen, I'epmannms, NeHRB 29905. ApyxecrBoto e cbe cpapyxunnn ,, I'pefic I'pyrr Xoaa™ AA u
,»M Crponr EOOA ¢ paBHO AsfiA0BO yaactue B pasmep Ha 50 asaa. ,, Tpeiic — M MuBect e cbe ceaanmie
Maiinneprpace 25, Bucbasen, I'epmanus u ce yupasadpa 3acAHO oT yupasureaunte Heako MaaaeHOB 1
Manoa Kasprekos.

= Ha 06.12.2017r. abpmmeprOTO ApyxectBO ,, M HDpa komepc™ EOOA perucrpupa B T'bproBcku perucrop
Ha PenyOamka CopOus KAOH Ha KOMIIAaHHATA . AApechT Ha yrpasacHue ¢ rp.bearpaa, Oya. ,,Kasas
Munomr™ Ne9, er.5. IIpeamerst Ha ActirocT Ha ,,MHMpa Komepc™ EOOA kaou bearpaa e teprosus Ha
CAPO.

= Ha 02.11.2017r. B T'pproBcku perucTsp KbM ATeHINSA IO BIIMCBAHUATA IO ImapTuAara Ha [ 1n He A#i“
AA 6s1xa BIECAHI OOCTOATEACTBA BB BPB3KaA C IIPOMCHI B YIIPABACHUCTO, HANMCHOBAHUCTO, CCAAAHIIICTO
1 aApeca Ha YIPaBACHUE Ha APYxKeCTBOTO. CIHTAHO OT ChIATA AATA HANMEHOBAHUETO Ce IIPOMEHS OT ,,[1u
Ec A AA ma ,,Tpeiic — mbpTHO CTpoHTEACTBO™ A/, CEAAAHIIIETO M aApeca Ha VIPaBACHHE HA — IP.
Codpus, Oya. ,, Ameiime baygep™ Ne 71, a CpBera Ha Aupexropure B cberaB Manoa Kaspbros, I'aann
Mowes u Vpan Xpucros.

* Ha 19.12.2017r. 3 T'oprosekus perucrpp KbM ATEHIUATA IO BIMCBAHHATA € BIIMCAHO BAHMBAHETO Ha
,» I'petic byprac” EAA, ,,Poaoma Tpeiic” EAA u ,,Madpacrpoir” EAA (;,mpeobpasysariu ce apyxecrsa”),
abmepan Apyxectsa 3a 2016 r., B ,,Tpefic — mprHO crpoureActBo’ AA 1o cmucbAa Ha 4A. 202 H
caeasarure ot T3. IlpeoOpasysaiure ce ApPyKeCTBa €a IPEKPATEHH O€3 AMKBUAALAA U IIAAOTO UM
HAMYIIECTBO € IIPEMHHAAO B HIAaTpUMOHMyMa Ha ,, Tpeiic — mprHO crpomrteActBO” AA (,,Irpuemarro
ApPYxKecTBO”). 32 AaTa HA CYETOBOAHO OTpa3fABaHE Ha BAHBAHETO € IIpuera cbimara Aata - 19.12.2017r.

OcHoBHUAT KanuTaA Ha ,,Ipefic — I'BTHO CTPOHTEACTBO’ e yseamueH ¢ 74,170 Opos HOBH

3 b
OOHKHOBEHHHM ITOMMEHHH AaKINK C HOMHHAAHA CTOHHOCT 45 AeB BcAka. THTyAp Ha akIuHTEe OT
YBEAHYEHHETO Ha KallUTaAa Ha HIpHeMarnoro ApyxkectBo e Tperic I'pymr Xoaa AA — eaHOAHuUeH
coOcTBeHHK Ha Karmrtaaa Ha ,, I'peiic byprac® EAA, ,,Poroma Tperic EAA n ,Mudpacrpoir EAA.
Kamuraaer Ha ,, Tpefic — [TpTHO crpomTeActBO® A/ CACA HACTOSAIIOTO yBeAHMYEHHE € B pasmep Ha 8 845
605 (oceM MEAMOHA OCEMCTOTHH YETHPHACCET U IIET XUAAAH ITIECTCTOTHH | TIET) AeBa, pastpeaeAcH B 196
569 (cTo AeBETAECET M IIECT XHASAM IETCTOTHH M IIECTACCET M AEBET) Oposi OOMKHOBEHH ITOMMEHHU
aKILIIM C IIPABO HA CAUH IAAC, C IIPABO HA AMKBHUAAIIHOHEH AfA.

= [lpes Tekyrmusa M IPEAXOAHH IIEPHOAH 33€AHO C IMAPTHBOPH — ApykecTBata oT I'pymara, kakto
BBHIIIHA KOMIIAHHUM, C4 Cb3AAACHH HOBH ApyKecTBa 110 33/ (ABILIEPHU H ACOL[MHPAHH), KOUTO KbM Kpasd
HA IIEPUOAA HE CA OCBIIECTBABAAU ACHHOCT.
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OCHOBHM! ITOAOKEHMA OT CUETOBOAHATA ITOAMTHUKA

H3asaenne 3a CbOTBETCTBUE

I'pymara usroTss (DHHAHCOBUTE CH OTYETU B CHOTBETCTBUE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO
orantare (MC®PO), npueru ot Eporretickus cpros3 (EC).

Baza 3a uzrorssine ma q)HHaHCOBHTe OTYETH, IIPUAATraHU CHINECTBEHU CYETOBOAHU ITOAUTUKU

Hafi-3HauuMuTe CIETOBOAHM ITOAUTHKH, IIPHAAraHH IIPH H3TOTBSHETO HA KOHCOAMAHMpAaHUs (PUHAHCOB
OTYET, Ca IPEACTABEHU IT0-AOAY. KOHCOAMAMpPaHHAT (DHHAHCOB OTYET € M3rOTBEH IIPH CIIa3BAHE HA
ITPUHITAITATE 32 OITEHKA 32 BCEKHM BHA aKTHBH, ITACHBH, IPUXOAHN 1 pa3xoAau cbraacHo MCPO. basure 3a
OIICHKA Ca OIIOBECTEHH IMOAPOOHO. KOHCOAMAMPaHHUAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE Ha
IIPUHITUIIA HA ACHCTBALIO IIPEATIPUATHE.

HPOMCHI/I B CUCTOBOAHATA ITOAUTHKA
B”I)SHPI/ICT’ZLTB. CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C ITPHAATAHATA IIPE3 IIPECAXOAHATA TOAHA.

I'pymrara He e M3BBPIIBAAA IIPOMEHH B CYCTOBOAHATA CH IIOAUTHKA BbB BPB3KA C IIPUAATAHETO HA BCHYKH
uosu u/uan pesusupann MCPO, kouto ca edeKTHBHH 3a TEKyLIHUs OTYCTECH IIEPHOA, THI KaTo IIpes3
IIEPHOAA HE € IMAAO ODEKTH MAU OIEPAIIUH, KOUTO €A 3aCErHATH OT IpoMennTe u uaMenenuara B MCPO.
Edekrsr or npomennte B MCPO 3a ['pymaTa € €ANHCTBEHO BbB BBBEKAAHE HA HOBH U Pa3IIHPABAHE Ha
CBIIECTBYBAIIN OIOBECTABAHNA U IIPCACTABAHE HA (DHHAHCOBHTE OTYCTH OE3 TOBA A4 CE OTPa3fABA BBPXY
cyMHTe, OTYeTeHH B TAX. KbM AaraTta Ha 0AOOpEHNE 32 H3AABAHE HA HACTOAIIUA KOHCOAUAUPAH (DHHAHCOB
OTYeT Ca HAIIPABCHN M3MECHCHHA U IIOAOOPEHHUSA B ACHCTBAIIIN CTAHAAPTH, KAKTO CACABA!

CraBpapTH U pa3sACHEHHA, BAC3AH B CHAA B TEKYIIIHUA OTUYECTECH IIEPHOA

CAeAHHTE CTAHAAPTH U H3MCHCHHSA KbM CBIICCTBYBAIIH CTAHAAPTH U passicHeHns, u3pascHu oT CpBera 32
Memxayrapoaru caeropoarn craHAapta (CMCC) n npuern ot EC ca BAe3AN B CHAA 32 TEKYIINA OTYCTEH
IICPHOA!

Msmenenme na MCC 27 Hnousudyasnu  punancosu omuemu” — Metoa Ha COOCTBEHHA KAIIMTAA B
camocrosteaHn ¢punarcosn orderu — npuer or EC ma 18 aekemspu 2015 r. (B cmaa 3a roAurHu
IIEPHOAH, 3a1104Barny Ha HAK cAeA 1 auyapu 2016 1.);

WMsmenenue 1na MCC 1 ,, I Tpedcmasane na @unarcosu onremu” — Vigurmatusa 3a orosectsasate - upret ot EC Ha
18 aexemBpu 2015 1. (B cAa 32 TOAUIIIHU IIEPUOAHN, 3AITOUYBAIIM HA UAHM cAeA 1 aayapu 2016 r.);
) } )

Msmenenua na pasanuny cmardapmu I Todobpenus 6 MCDO (yuxen 2012-20714)”, mpousTHIaIny OT TOAUIIHUA
mpoekr 3a moao0perns B MCPO (MCPO 5, MCPO 7, MCC 19 1 MCC 34) ocHOBHO ¢ IieA OTCTpaHABAHE
Ha IIPOTHBOpPEYHA U U3ACHABaHE Ha (popmyAauposkH - puetn oT EC Ha 15 aekemspu 2015 r. (mpomerwure
1e ObAAT IPUAATaHH 32 TOAUIIHU IEPUOAH, 3aII04BAIK Ha HAU cAcA 1 aryapu 2016 r.).

WMsmenenne na MCC 16 ,,Fmomu, mamunu u ceopwowenusn” u MCC 38 ,,Hemamepuanru axmusu” — V13acuasane Ha
AOIIYCTHMUTE METOAHM 3a amoprusaruf - npuera or EC ma 2 aekemspm 2015 r. (B cmAa 3a ToAHIIHK
ITIEPHOAM, 3aITOYBAITN Ha UAT cAeA 1 aayapm 2016 1.);

Msmenenne na MCOO 11 ,,Cosmecnru cnopasymernus” — CI€TOBOAHO OTIHTAHE HA IPHUAOOMBAHE HA yIACTUA B
cpBMecTHA AciiHOCT - npuer ot EC Ha 24 moemspu 2015 1. (B crAa 3a TOAUIIIHHE IIEPUOAH, 3AII0YBAIIH Ha
nau caeA 1 aayapm 2016 r.);

Msmenenne na MCC 16 ,,Flnonu, mamunn u coopoocerus” u MCC 41 ,,3emedesne” — 3emeaeane: ITaororariam
pacrenus - nupueru or EC na 23 Hoemspu 2015 1. (B crAa 32 TOAHIIHA IIEPHOAH, 3AITOYBAIIN HA HAX CACA
1 aryapm 2016 r.);

Ipomenn ¢ MCPO 10 ,,Koncoruwduparnu punancosu omuemu”, MCPO 12, Onosecmasarne na danose 6 opyeu
npeonpusmun” u MCC 28 ,,Munsecrmuynu 6 acoyuuparu u cosrmecmu npednpusmua’” — VIHBECTUIIMOHHN APY/KECTBA:
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[lpuaarane Ha u3KArodeHHs npu KoHcoamaauusa — npuern or EC ma 22 cerrremspu 2016 r. (B cuaa 3a
TOAMIITHY IIEPHOAH, 3AITOYBAII Ha AU cAeA 1 suyapu 2016 1).;

Crasaaptu u passacHenus, nsaaaeHu or CMCC u npuetu ot EC, xouTto BCe oIlie He ca BA€3HAAH B
cuaa

K®M AaTaTa Ha n3pAaBaHEe 32 OAOOPABAHE HA TO3H KOHCOAUAUPAH (PUHAHCOB OTYCT CACAHHTEC CTAHAAPTH U
M3MCHECHIA KBM CBINCCTBYBAINN CTAHAAPTH M pasicHEHMsA ca H3AaAcHH OT CeBera 3a MeEKAyHAPOAHM
caetoBoAHH cTtaHpaapTH (CMCC) n ca mpuetn ot EC, HO Bce o1r1e He ca BAE3AH B CHAA:

MCPO 15 I Tpuxodu om dozosopu ¢ xauenmu” — upuer or EC ma 22 cerrremBpu 2016 1. (B crAa 32 TOAUIITHI
ITIEPHOAH, 3aITOUBAIIN Ha HAT cAeA 1 aayapm 2018 r.);

MCDO 9 ,, Dunancosu uncmpymenmu” — upuer or EC ma 22 Hoemspu 2016 r. (B cHAA 32 TOAUIIIHHU IIEPUOAH,
3aITOYBAIIN Ha UAHU CAeA 1 sayapu 2018 r.);

CranpapTu u pasacuenns, uspaaeHu or CMCC, xouro Bce omte He ca npuetu ot EC

PBKOBOACTBOTO, cunTa, Y€ € IMOAXOAALIIO Ad C€ OIIOBECTH, Y€ CACAHUTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH PAa3fiCHEHHA H IPOMEHH KbM CBIIECTBYBAIIN CTAHAAPTH, KOHTO KbM OTYETHATA AATa Ca BEYe
m3paAeHE OT ChbBera o MeXAYHAPOAHH caeToBOAHK craHAapTH (CMCC), HO Bee ore He ca 0AOOpeHH 32
1puAarage or EBporelickara KOMUCHA M CHOTBETHO, HE CA B3€TH B IPEABHA IIPH H3IOTBAHETO HA TO3H
KOHCOAHAMPAH (DHHAHCOB OTdYeT. AATHTEe HA BAHM3AHE B CHAA IIIC 3aBHCAT OT PCIICHUATA 3a OAODpeHue 3a
npuAarase Ha EpporeiickaTa KoMucus.

MCDOO 14 ,,Pasuemu 3a pezysamopmu omepouenu cvemxu” — EK pern Aa He 3a1109Ba IIPOIIECA 10 YIBBPHKAABAHE
HA TO3M MCKAMHCH CTAHAAPT M AQ 9aKa OKOHYATCAHNSA My BAPUAHT;

MCDO 16 ,, Ausune” — B CHAQ 32 TOAHUIIIHN IIEPUOAH, 3AIIOYBAIIH HA HAU cAeA 1 sHyapu 2019 r;

Ipomenu 6 MCDPO 10 ,,Korncoruouparnu purarcosu omuemu” u MCC 28 , U nsecmuyun 6 acoyuuparu u corecninu
npeonpusmun” — IlpopakOa MAH BHOCKA HA AKTUBH MEXKAY HHBECTHTOP H HETOBO ACOLHHPAHO HAHU
CBHBMECTHO IIPEAIIPHATHE - OTAOKEH 32 HEOIIPEACACH IIEPHOA;

Ipomenn ¢ MCC 12, Aawsyu 6epxy doxoda” — IlpusHaBame Ha OTCPOYEHH AAHBYHH AKTUBH 34
HEPEAAUSHPAHN 3aIyOH — B CHAQ 33 TOAUIITHI IIEPUOAH, 3AII0YBAIIH HA HAU cAaeA 1 sayapn 2017 r;

Ipomenu 6 MCC 7 ,,Omuem 3a napuunume nomoyy* - VIHHIIIATHBA 32 OIIOBECTABAHUSA, B CHAA 32 TOAHIIIHI
rrepuoAn ot 1 auyapu 2017 r.;

Passcrernue na MCDO 15 “Tlpuxoou om doeosopu ¢ kauenmu” — B CHAA 32 TOAHIIHU IIEPHOAH, 3aIIOYBAINN HA
uau cAeA 1 aayapu 2018 r.;

Ipomenn 6 MCOO 2 “TLramane na basama na akyuuy” - B CHAQ 32 TOAUIIHU IIEPUOAH, 3aIIOYBAIIHE HA AU
caea 1 aayapu 2018 r.;

Ipomenn 6 MCPO 4: Ilpunacane na MCDPO 9, Punancosu uncmpymenmu* ¢ MCOO 4, Sacmpaxosamentiu
doe060pu ‘- B CHIAQ 32 TOAHIIIHY IIEPHOAH, 3alIouBarny Ha uAH cAeA 1 auyapu 2018 r.;

Msmenenun na pasauunu cmardapmu I lodobperus 6 MCDO (yuxen 2014-2016) - B crAa 32 TOAUIIIHE TIEPUOAU,
3arTouBaIy Ha UAT cAeA 1 aayapm 2018 r. ur 1 aryapm 2017 .5

KPMCDO Pasacrenne 22 ,,Coenxu ¢ uyoncdecrparina 6asyma U asarcost 6vsHacpasdenus” - B CHAA 32 TOAWIIIHE
repuoan ot 1 auyapu 2018 r.;

Ipomenu 6 MCC 40 ,,Hnsecnuyuonnu umomu* - Tparcdepu Ha HHBECTUIIMOHHHA UMOTH - B CHAQ 32 TOAHIIIHI
IIEPHOAH, 3AITOYBAIIH Ha UAH cAca 1 aryapn 2018 r.;

Basa 3a koHCOAMAAIIIA

I'pymata M3roTBf KOHCOAHMAHpPAaHHTE CH (PHHAHCOBH OTYETH CbrAacHO wu3ucksanuara Ha MCPO 10
Koncoauaupanu (pUHAHCOBH OTYETH.
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I'pymara Brarousa ,, I'peiic I'pym Xoaa” AA — koMIaHus Maifka 1 ABIIEPHUTE MY IPCATIPUATHIL.

ABIIEPHO MIPEAIPHATHE € IPCAIPUATHC, BKAIOYHTCAHO IIPCAIPHATHC - HECIOPHAHMYECKO AHIIE, KATO
HAIIPUMEP CBAPYAKHE, KOETO C€ KOHTPOAHPA OT APYIO LUPEALPHATHE (HAPUIAHO IPEAUPHATHE MAHKA).

HCKOHTpOAI/IpaHIO y49aCTHC € KaITUTAADT B AAACHO HpeAHpI/IHTI/Ie, KOMTO HE MOXKeE HpHKO HNAH KOCBCHO Aa
Cce OTHECE KbM KOMIIAHUATA-MANKA.

POuHAHCOBUTE OTYETH HA KOMITAHHATA-MANKA W HEHHHTE ABIICPHU IIPCAIIPHATHSA, HM3IIOA3BAHH 324
H3rOTBAHETO HA KOHCOAMAHUPAHUTE CpI/IHaHCOBI/I OTYCTHU, CC U3IrOTBAT KbM CAHA M CbhbIIa OTYCTHA AATa.

KOHCOAI/IAI/IpaHI/ITC CK)I/IHaHCOBI/I OTYCTH CC U3TOTBAT IIPU IIPHUAATAHEC HA CAHAKBA CICTOBOAHA ITIOAUTHKA 32
CXOAHH CACAKH U APyIA cpOmTHA IIpA CXOAHU obcrosATeACTBA.

[Ipuxoaure U pasXOAHTE HA ABIIEPHOTO IIPEAIPUATHE CE BKAIOYBAT B KOHCOAMAHPAHHTE (DHHAHCOBU
OTYCTH OT AATATA Ha IpuAoOuBaHe. [IprxoAuTe B PasXOANTE Ha ABIICPHOTO IPEAIPUATHE ce Oa3UpaT Ha
CTOHHOCTHTE Ha AKTUBUTE U IIACHBUTE, IPH3HATH B KOHCOAMAHMpaHHTE (DHHAHCOBA OTYETH HA
KOMITAHHATA-MAKa KbM AATATA HA IIPUAOOUBAHE.

HGKOHTpOAI/IpaH_[I/ITC ygacTusa Ce IIPEACTaBAT B KOHCOAMAHPAHHA OTYCT 3a CpI/IHaHCOBOTO CbCTOAHUEC B
cobcrBenus KarmuTaA, OTACAHO OT CcODCTBEHMS KAIIUTAA HA CO6CTBCHI/IHI/ITC HA KOMITAHUATA-MaKA.

ITewanbara man 3ary6aTa 1 BCEKH KOMIIOHCHT Ha APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM CO6CTB€HI/IHI/IT€
HA KOMITAHUATA-MANKA 1 KbM HEKOHTPOAHPAIIUTE yIaCTHA. O6H_[I/I$IT BCEOOXBATEH AOXOA CE OTHACA KbM
CO6CTBCHI/IHI/ITC HA KOMITAHHATA-MANKA U KbM HEKOHTPOAHUPALIUTE Y9IaCTHA, AOPH aKO TOBa BOAH AO
Aeq)I/IL[I/ITHO CaAAO HAa HEKOHTPOAHPAIIUTE yIaCTHA.

IIpomenu B y9acTHETO Ha KOMIAHHATA-MAKa B ABIIEPHO IPEALIPHATHE, KOUTO HE BOAAT AO 3aryda Ha
KOHTPOA, CE€ OTYHTAT KATO OIEPAIMH ChC COOCTBEHHUS KAIIMTAA (T. €. OIEpPAlUU ChC COOCTBEHUIIUTE B
Ka4eCTBOTO UM Ha COOCTBEHHIIH).

AKO KOMITAHUA-MAHKa H3IYOH KOHTPOA HAA ABILIEPHO IIPEAIIPUATHE, TA OTIHTA BCHYKHA CYyMH, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABINEPHO IMPEAINPHATHE HA ChINaTa 0a3a, KAKTO akKo
AMPEKTHO ce ¢ OmAa OCBODOAMAQ OT CBOTBETHHTC aKTHBH HAM IIacuBH. CACAOBATCAHO, IIeYaAba HAM
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACH(DUIIMPAHH KbM IIe9arba HAU 3ary0a
OT OCBOOOMAABAHETO OT CBBP3AHUTC AKTHBM MAHM IIACHBH, KOMIIAHHUATA-MAFKA IIPEKAACHHIIPA
rmeganbata HMAM 3arybara OT COOCTBEH KalluTaA KbM IIedanba HMAH 3ary0a (KaTo KOpEeKIusA OT
IIPEKAACH(PUKALINSA), KOTATO HU3IYOH KOHTPOA HaA ABIIEPHOTO IPEALIPHATHE.

Ilpu 3aryba HAa KOHTPOA HAaA ADBIIEPHO IIPEAIPUATHE BCAKAKBH HMHBECTHIIHH, 3aABPHKAHH B OHUBIIIETO
ABIIEPHO IPEALIPHATHE, U BCAKAKBH CYMH, ABAXHMH OT HAU Ha OHBIIETO ABINEPHO IPEAIPHATHE, CE
ortunTar B croTBeTCcTBHE € Apyrt MCPO OT AaTaTa, Ha KOATO € U3TyOEH KOHTPOA.

CrpaBearnBaTa CTOHHOCT Ha BCAKA WHBECTHIIHA, 3aAbP)KAHA B OHBIIETO ABIIEPHO IIPEAIIPUATHE KbM
AATATA HA 3ary0a Ha KOHTPOA CE CUMTA 33 CIIPABEAAMBA CTOMHOCT IIPH II'BPBOHAYAAHO IIPHU3HABAHE Ha
¢unancos axtus B cporBerctBue ¢ MCC 39 mam 3a cebecTORHOCT IIPH I'bPBOHAYAAHO IIPHU3HABAHE Ha
HMHBECTHIIUA B ACOLUUPAHO HAH CbBMECTHO KOHTPOAHPAHO IIPEAIIPUATHE.

AconmupaHu IpeAnIpHUATAA

AconunpaHnTe APYKeCTBa Ca IPEAIPHATHSA, B KOUTO ['pyraTa yIpaxHsABA 3HAYUTEAHO BAUSAHIE, IIPABOTO
HAa y4aCTHE IIPH B3EMAHETO HA PEIICHUA, CBbpP3aHH C (DHHAHCOBATA H OIIEPATHBHATA IIOAUTHKA Ha
IIPEAIIPUATAETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOA HAH CBBMECTEH KOHTPOA BBPXY Ta3H
moAntuka. OOUKHOBEHO 3HAYHTEAHOTO BAHSHHE € CBIIPOBOACHO C IIPHTEKABAHE, IIPAKO HAHM HEIIPAKO
mexAy 20% m 50% ot aknmmTe ¢ mpaBo Ha raac. MEBecTHITHUTE B ACOITUMPAHH IIPEATIPHATHA CE OTIUTAT
Upe3 METOAA Ha COOCTBEHUS KAIIMTAA H ITBPBOHAYAAHO CE IIPH3HABAT 110 LIEHA Ha IIPHAOOHBAHE.

B xomcoamampanua order 3a (DMHAHCOBOTO CBCTOAHME, OAAAHCOBATA CTOMHOCT CE YBEAHYABA HAHU
HAMaAfBA, 32 Aa CE IIPU3HAEC ACABT HA HHBECTUTOpPA B II€4aAOHMTE HMAM B 3aryOMTE HA ACOLMHPAHOTO
IPCAIIPHATHE, CACA AATATA Ha TpuUAOOmBaHeTO My. AeanT Ha I'pymara B mewasbara mam 3arybaTa Ha
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ACOLIMUPAHOTO IIPEAIPHATHE CE IPU3HABA B II€9AADATA HAHM 3ary0ara B KOHCOAMAHPAHHA OTYET 32
AoxoAmTe. AOXOAWTE, IOAYYCHH OT AWBHACHTH HAMAAfABAT OAAAHCOBATA CTOHHOCT HA HHBCCTHIIHATA.
baaamcoBata cTOMHOCT HA MHBECTHIIMATA CE€ KOPHTHpPAa CBINO M BCAEGACTBHE Ha IIPOMEHH B
ITIPOITOPITHOHAAHHA AfAA Ha ['pymara B acOIMHUPAHOTO IIPEANPHUATHE, BB3HHKBAIIHM OT IIPOMEHH B APYT
BCEOOXBATEH AOXOA. AeABT Ha I'pymaTa B Te3u MPOMEHH Ce IIPU3HABA B APYT BCCOOXBATCH AOXOA.

Hepeaansupannre reqaAbu OT CACAKH MEKAY 1'pyliara u acormupanure H APYKeCTBa C€ EAUMUHUPAT AO
pasmepa Ha yuactuero Ha I'pymara B acomummpanoTo Apyxectso. Hepeaamsupammre sarybu ceimo ce
E€AUMHHHPAT OCBEH aKO CTOIAHCKATa OIIEPAIlud HE AaBa OCHOBaHHE 332 OOE3IICHKATA HA IIPEXBBLPACHHTE
akTuBU. K'bACTO € HEOOXOAMMO, CYETOBOAHATA IIOAUTHKA HA ACOLHHPAHNTE IPEAIPHATHA € IIPOMEHEHA B
CBOTBETCTBHUE C Bh3rpuerara oT I'pymraTa moanruxa.

Busnec komOunHamm

Benukn OusHec KOMOMHAIIME €€ OTYHTAT CYCTOBOAHO IIO METOAA HA IIOKYIIKATA, KOHTO BKAIOYBA
IIPU3HABAHE HA PA3IPAHUYHMUTE AKTHBH M ITACHBU HA IIPUAOOHBAHOTO IIPEAIPUATHE, BKAIOYHTEAHO
YJCAOBHHTC 3aABAKCHNS, HE3ABHCHMO AAAH TE Ca OHAM IPH3HATH BbB (DHHAHCOBUTC OTYCTH Ha
IIPUAOOHUBAHOTO IIPCAIIPUATHE IIPEAHM Om3Hec KoMOuHAruATa. [lpH II'bpBOHAYAAHOTO IIPU3HABAHE
AKTUBHUTC U IIACHBUTC HA IIPHAOOHTOTO ABINCPHO IPCAIPHUATHAC C4 BKAIOUCHH B KOHCOAHAMPAHISA OTICT
32 (PMHAHCOBOTO CBCTOSHHC IIO TAXHATA CIIPABCAAHBA CTOMHOCT, KOATO CAYIKH KAaTO 0a3a 32 ITOCACABAIIIO
OILICHfABAHE B CHOTBETCTBHE CbC CUETOBOAHATA HOAUTHKA Ha ['pymara. Pemyrammsara ce mpusHaBa caea
OIIPCACASHE HA BCHYKH PA3TPAHMYHMU HCMATCPHAAHN AKTHBH U IIPCACTABASABA IIPEBUIIICHUCTO HA I[CHATA
Ha IpHUAOOHBAHE HAA CIIPABCAAHBATA CTOMHOCT Ha AcAa Ha ['pymara B pasrpaHHYMMUTEe HETHU AKTHBU HA
IIPUAOOHUBAHOTO APYIKECTBOTO KbM AaTaTa Ha HIPHAOOMBAaHE. BCAKO IIpeBHINCHME HA PasTPAHHYNMUITE
HCTHH aKTHBH HaA IICHATA Ha IPUAODMBAHE Ce IIPH3HABA B I1e4aA0aTa HAM 3ary0ATA HEIIOCPEACTBEHO CACA
IIPUAOOHBAHETO.

ITpomeHu B CueTOBOAHATA IOAUTHKA
Bpsmprerara c4eTOBOAHA IIOAUTHKA ¢ IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPCAXOAHATA TOAMHA.
Texyu 1 HeTEKyILIN aKTUBHU

prHaTa KAaCI/ICpI/ILII/Ipa AKTHUB KAaTO TCKYII, KOIraTo OTTOBapsA Ha HSAKOM OT CACAHUTE KPUTCPUHU:

L OdYaKkBa Aa pCaAM3Hpa aKTHBA HAN B”I)SHaMepﬂBa Aa IO HpOAaAe AU yHOTpC6I/I B CBOsA HOPMAaACH
OH€paTI/IBCH ITUKDBA,;

o ADBPIKI AKTHUBA HpCAI/IMHO C IICA prryBaHe;

° O4YaKBa Aa PCAAU3HPA AKTUBA B PAMKUTC HA ABAHAACCET MECEIIA CACA Kpafd Ha OTYCTHHUSA IICPHOA;
AN

®  AKTUBBT € IAPH AU IIAPUYIHH eKBUBAACHTH (cbraacHo Aechbuuurmara Ha MCPO 7), ocseH ako 3a
AKTHBA HAMA OIPaHHYEHHE Aad ODbAC PasMEHAH HAHM H3IIOA3BaH 34 yPEKAAHE Ha I1ACHB B
IIPOABAKEHHE HAH-MAAKO HA ABAHAAECET MECELA CAEA KPafd Ha OTYETHUSA IIEPHOA.

AKTHB ce KAACH(HUIINPA KATO HETEKYII AKO HE OTrOBapsA HA KPUTEPHHTE 32 KAACH(UITHPAHE KATO TEKYIIL.
HMoTH, MAIIMHY ¥ CHOPBXKEHUA

Mmorture, MallMHATE M CHOPBKEHHATA €A IIPEACTABEHH B KOHCOAMAMPAHHA (DHHAHCOB OTYET II0
HICTOPUYCECKA IICHA, MOAUHUIpaHa Ypes H3BbpIIeHn npeorieHky, odaperu or HCUM ma bparapus o3
OCHOBA Ha ACHCTBAITIOTO 3aKOHOAATEACTBO AO AckeMBpH 2001T. 1 eAHOKpaTHA IIPEOIIEHKH AO CIIPABEAAHBA
CTOMHOCT Ha 0a3a AOKAAAHM OT AmIeH3upanu oneHuteAn kbM 31.12.2004 r., HamaseHa C HaTpymaHaTa
amMopTu3anuA u 3aryoure ot obesrenka. CTONHOCTUTE OT TE3M OLIEHKHU Ca IIPHETH 32 3aMECTHTEA (AHAAOT)
Ha IIeHa Ha IIPUAODHBAHE — KATO HAMEPEHA CTOMHOCT.

AxtnBu ce oramurar Karo VIMOTH, MAIIIHHE 1 ChOPBKEHUsA KOTaTO OTroBapsaT Ha kpurepunte #a MCC 16
32 IPHU3HABAHE U MMAT LIeHAa HA IpuAoOuBane pasHa HAHU 110-Bucoka ot 700.00 AB. AkruBHTE, KOHTO EMAT
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LIeHA Ha IPUAOOMBAHE IIO-HUCKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIH PAa3XOAU 32 IIEPHOAA Ha
IIPHAOOHBAHE B CHOTBETCTBHE C OAODPEHATA CIETOBOAHA ITOAUTHKA. BCekn MMOT, MaIlinHa U ChbOPBKEHHE
Ce OIEHfMBA IIPH IPHAOOHBAHETO MYy IIO II€HA HA IIPUAODHMBAHE OIIPEAEACHA B CBOTBETCTBHE C
nsuckpauusTa Ha MCC 16.

I'pymara e mpreAa Aa OT9HTA BCAKA mosurud Ha KIMoTuTe, MAITIMENTE B CHOPBIKCHHATA B CbOTBETCTBUE C
MCC 16 mo mena Ha IpHAOOMBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALMA M HATPyIaHA 3aryda oT
00e3IIeHKA.

ITocaeaBarIir PasXOAH CBBP3AHH C OTACACH HMOT, MAIIINHA U ChOPBKEHHIE CE OTYHTAT B YBEAHUYCHIC HA
GasaHCOBaTa CTOMHOCT HAa aKTUBA, AKO € CIIA3CH IIPHHIINIIA Ha IpusHaBaHe onpeaeaeH B MCC 16.

PaSXOAI/ITC 3a TEKyIIoTo O6CAY)KBaHC Ha IMOTH, MAITHHU X CbOPBIKCHUA CE OTIYUTAT B nevarda mAn 3ary6a
B MOMCHTA HAa U3BBPIIBAHCTO HM.

basarcosara croiHOCT Ha AGACH UMOT, MAIIIMHA H CHOPBKEHUE CE OTIIHCBA:
-IIpHU IPOAaKOA HA AKTHBA;
HAT

-KOTraTO HE€ CE OYaKBAT HHKAKBHU APYI"I/I HNKOHOMUYCCKH HM3I'OAH OT HM3IIOA3BAHCTO Ha aKTHBA HAHN HpI/I
OCBO60}KA2.B2.HC OT aKTHBA2,

ITeganbaTa mAn 3arybara, BBSHHUKBAINA OT OTIIMCBAHETO HA MMOT, MAIIMHA U CbOPBKCHIEC CC BKAIOUBAT B
regaAbara HAH 3ary0ara, Koraro akruspT ce ormuire, ocseH ako MCC 17 He H3MCKBA APYIO IIPH IIPOARKOA
u oOparen AusuHI. [lewaabure mam 3aryOmre, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIIHMHA HAN
CBOPBKCHHUE CE OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHSA OT IPOAXKDOATA, AKO IMA TAKUBA U
GaraHCcoBaTa CTOMHOCT Ha akTuBA. Te He ce KAACH(DULIIPAT KATO IIPUXOA/ Pa3XOA.

Koraro B xoAa Ha obu4aiinata cu AedHOCT I'pyriara pyruHHO IIPpOAaBA MMOTH, MAIIIMHU M ChOPBKEHHI,
KOHTO € ABPiKAaAa 32 OTAABAHE ITOA HAEM, IPEXBBPAA TE3W AKTHBH B MATEPHAAHUTE 3aIIaCH ITO TAXHATA
GaAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 O'bAAT OTAABAHHU IIOA HAEM H CTAHAT ABPMKAHU 32 IIPOAAKOA.
ITocrpuaeHuATa OT HPOAAKOATA HA TAKUBA aKTUBH C€ IIPU3HABAT KaTo IpuxoAu B crorsercrsue ¢ MCC 18
Hlpuxoau. MCOO 5 He ce mpHAara, KOraro akTHBH, ABP/KAHN 33 IIPOAAKOA B OOHMYANHHUA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3aIIACH.

I/IMOTI/ITG, MAIMHHUTE M ChOPBIKCHUATA CC aMOPTHU3UPAT IIO AMHEUHUSA METOA 32 IIEPHOAA HA OYaKBAHHA
IIOAEC3EH KUBOT.

OcCrarbYHaTa CTOMHOCT U IIOAE3HUAT JKUBOT HA AKTHB CE IIPEPASTACIKAAT IIPH IIPUKAIOYBAHCTO Ha BCAKA
q)HHaHCOBa TOAMHA H aKO OYaKBaHHATA CC PA3AMYABAT OT IIPCAUIITHHTC HpI/I6AI/ISI/ITCAHI/I OIICHKH,
IIPOMEHUTE CE€ OTYUTAT KATO IIPOMSAHA B CYETOBOAHUTE HpI/I6AI/I31/ITCAHI/I OIICHKH B CbOTBETCTBHE C MCC 8
C‘I€TOBOAHH IIOAUTHKH, IIPOMCHH B CICTOBOAHHUTE HpI/I6AI/IBI/IT€AHI/I OIICHKH M I'DEIIKH.

AMOpTI/ISZLHI/ISITa 3arro4yBa OT MOMCHTA, B KOMTO UMOTHUTC, MAIIUHUTEC M CbOPBKCHUATA Ca HAAMYHH, HaA
MACTOTO U B CbCTOAHUETO, H€O6XOAI/IMI/I 32 EKCITIAOATALIATA UM II0 HAYMHA IIPEABUACH OT PBKOBOACTBOTO.
AMOpTI/ISZLHI/ISITa Ha aKTUBHUTC CC IIPCYCTAHOBABA HA IIO-PAaHHATA OT ABETC AATH:

-A4TaTa, Ha KOATO Ca KAACH(PUIIMPAHHU KATO ABPIKAHU 32 IPOAkOa cbraacao MCPO 5;
-AATaTa HAa OTIIMCBAHE HA aKTHBUTC.
AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAHU Ha IIPECTOH AU H3BAKAAHE OT AKTHBHA YIIOTpeOa.

CpCAHI/IHT IIOAC3CH KHMBOT B T'OAMHH 34 OCHOBHHUTC I'DYIIHN A(b/\l“OTPﬁfIHH MaTCepHUAAHHN AKTHUBH, € KaKTO
CACABa:
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I'pyma Toansu
Crpaau 50
CrpopoxeHus 25
Marnman, IpOM3BOACTBEHO OOOPYABAHE U AIIApaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA €3 ABTOMOOHAN 15
ABTOMOOHAT ot 7 A0 10
Bemakn ocraHaAn aMOPTH3HPYEMH aKTHBH 7

OGe3nenka Ha MIMoTH, MaIIHY U CHOPBIKEHUA

Ceraacao wmsnckBanmara Ha MCC 36 kpM Kpad HAa OTYETHHA IICPHOA CE IIPABH IIPEIICHKA AAAN
CDIIECTBYBAT MHAHMKAIIHMH, Y€ CTOMHOCTTA HA AGACH aKTUB OT VIMOTHTE, MAIIMHUTE U CHOPBKEHHATA €
obesrieHena. B cAyuail Ha TakmBa HHAMKAIIIM CE M3YHCAABA BB3CTAHOBHMATA CTOHHOCT HA AKTHBA H CE

OIIpeAcAf 3arydoaTa OT ODE3IICHKA.
HNuBecruiimonsau umotu

Karo muBectnimonan nmoru cbraacio MCC 40 ce ordmrar 3eMH U /HAM CIPaAd, U/UAU 9acTH OT
CIPaAd, KOUTO CE ABPIKAT IIO-CKOPO C IICA IIOAYYABAHE HA IIPUXOAM OT HACM HAH 34 YBCAHYABAHC
CTOMHOCTTA Ha KAIIMTAAQ HAH 3a ABeTe. VIMOT, KOITO ce H3rpakAa HAU pa3paboTBa 32 OBACIIO HU3IIOA3BAHE
KATO MHBECTUIIMOHEH UMOT CBIIO CE OTYMTA KATO MHBECTUIIMOHEH HUMOT.

I/IHBCCTI/IHI/IOH(?H UMOT Ce€ IIPpHU3HABA KATO AKTHB CaMO KOIaTO € BEPOATHO IIPHUIIMCBAHUTE MY 6"bACH_II/I
HNKOHOMMYCECKH U3TOAH Ad CC ITOAYYAT U IICHATA MY Ha HpI/IAO6I/IBaHC MOXKE Aa C€ OIEHH AOCTOBEPHO.

HPCXBrpr}IHH}I OT UAM KbM MHBECTHUIHOHECH MMOT CE€ IIPABAT, CAMO KOI'aTO MMa IIPOMAHA B M3IIOA3BAHETO,
AOKasaHa 4Ipe3:

o 3aII0YBaHC Ha IIOA3BaHE OT CTPpaHa HaA CcOOCTBEHMKA - 32 HIPEXBBbPAAHE OT HMHBECTUIIMOHCH HMOT B
IOA3BAaH OT COOCTBEHHUKA HMOT,

° 3aII04YBaHC Ha paspa60TBaHe C IICA HpOAa)K6a - 3a IIPEXBBPAAHE OT HMHBCCTULIMOHCH HMOT B
MaTE€pHUAAHHN 3AITACH;

° Kpaﬁ HA ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHMKA HMOT B
HMHBCCTUIITNOHCH UMOT,

AN

o 3aIIOYBAHC Ha OIICPATHBCH AMU3HHI KbM APyIa CTPaHa - 32 IIPEXBBPAAHE OT MATCPHAACH 3aI1ac B

HNHBCCTUITNOHCH UMOT,

M HBeCTHITMOHHNTE HMOTH CE OLICHABAT ITBPBOHAYAAHO IIO IICHA HAa IPUAOOHBAHE, KOATO BKAIOYBA U
PasxoAHTE I10 CAeAKaTa 3a npupaoduBane cbraacuo MCC 40.

CAeA IIBPBOHAYAAHOTO IIPHU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHTAT II0 MOAECAA HA I[CHATA HA
npuaobuBare. OLeHABAT ce IO LIEHA HA IPHAOOMBAHE HAMAACHA C BCUYKH HATPYIIAHN AMOPTHU3ALIMH U
saryou or obesmenka. CaeA I'bPBOHAYAAHOTO IIPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OLEHABAT B
cpotBercTBue ¢ usnuckpanusaTa Ha MCC 16 32 TO31 MOAEA.

VHBeCTHIIMOHHNTE MMOTH CE€ OTIHCBAT, IIPH OCBOOOMKAABAaHE /IPOA@KOA MANM IPH BCTBIBAHE BbB
(pUHAHCOB AM3MHI/ HMAH KOIaTO TPAMHO Ce U3BAAAT OT yHOTpeOa U OT TAXHOTO OCBOOOMKAABAHE HE Ce
OJYaAKBA HHKAKBA OBACIIA HMKOHOMHYCCKA m3roaa. Ilpm ompeaeasime Ha AaTaTa Ha OCBODOMKAABAHE 32
HMHBECTHIIHOHEH UMOT ce npuaarat kpurepunte B MCC 18 3a nmpusHaBaHe Ha IIPHXOA OT IPOAKOA Ha
CTOKH HAHM CE B3€Ma II0A BHHMAHHE CBbOTBETHOTO ykaszaHue B AombaHeHnero kpM MCC 18. MCC 17 ce
IIpHAara IIpH OCBOOOMKAABAHE UPE3 BCTBIBAHE BBbB (DHHAHCOB AMSHHI HAM IIPH IIPOAaKOa ¢ obpareH
AHM3HHI.
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[Teganbure u 3arybure OT H3BAKAAHE OT yIOTPeDA HMAM OCBOOOMKAABAHE OT HMHBECTUILIMOHEH HMOT, CE
OIIPEAEASIT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHHSA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA M Ce IIPU3HABAT B Ile4aADara MAM 3ary0ara 3a I[EPHOAA HA H3BAKAAHE OT yHOTpeba HAK
ocBoOokAaBare, ocser ako MCC 17 He H3HCKBA APYTO IIPH IPOAAKOA C OOPATEH AU3HHI.

O0e311eHKA HA UTHBECTUIIMOHHU UMOTH

Ceraacao wmsnckBanmara Ha MCC 36 kpM Kpasd HAa OTYECTHHA IICPHOA CE IIPABH IIPEIICHKA AAAN
CDIIECTBYBAT HHAHKALIUIH, Y€ CTOMHOCTTA Ha HHBECTUIIMOHHUTE UMOTH € oDe3IieHeHa. B cAydail Ha Takusa
HHAUKAITIH CC W3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA HHBCCTHIIMOHHHUTC MMOTH H CE OIIPCACASA
3arybaTa OT OOC3IICHKA.

Hemarepnasan aktusu

I'pymara ordnTa pasrpaHUYHMUTE HEIAPHYHU AKTHBH Oe3 (puandecka CyOCTAHIIMA KATO HEMATEPHAAHM
AKTHBH, KOTATO OTIOBAPAT HA OIIPEACACHHETO HA HEMATEPHAACH AKTUB U KPHUTEPUUTE 32 IIPU3HABAHE

dopmyaupann 8 MCC 38.

HCMaTepI/IaACH AKTHB CC IIpHM3HAaBa, aKO € BEPOATHO, Y€ CC€ IIC IIOAYyYAT OYAKBAHHUTC 613A€H.[H
HUKOHOMHMYECKH IIOA3H, KOUTO Ca CBBbP3aHU C AKTHUB U CTOMHOCTTA Ha AKTUBA MOMKE Aad 6"I>AC OIIpCACACHA
HAACKAHO.

H’prOHa‘IaAHO HEMATCPHUAAHUTE AKTUBH CE OTYHTAT IIO IICHA HA HpI/IAO6I/IBaHC.

[lenara Ha npuAOOUBAHE HA OTACAHO IIPHAOOUT HEMATEPHUAACH aKTUB ce ompeAeasd cbraacHo MCC 38 u
BKAIOYBA:

-TIOKYITHATA II€HA, BHOCHUTE MHUTA M HEBBH3CTAHOBUMHUTE AAHBITH BBPXY ITOKYIIKATA, THPTOBCKUTE OTCTHITKA
U pabatu ce IPHCIAaAT;

58
-BCAKAKBH CBBbP3aHU PA3XOAU 32 IIOAI'OTOBKATA HA AKTHUBA 32 HECIOBOTO OYaKBAHO M3IIOA3BAHE,

L[CHQ.TB. Ha HpI/IAO6I/IBaH€ H2a HEMATECPUAACH AKTUB HpI/IAO6I/IT B 3aMfAHA C HEIIAPUYICH AKTUB CE€ U3MEPBA I10
CIIPaBCAAIBA CTOI:IHOCT, OCBE€H aKO:

-pasMeHHaTa AeﬁHOCT HfAMA ThPTOBCKA CBIITHOCT;
A

-CIIpaBEAABATA CTOMHOCT HHUTO HA IIOAYICHHUSA AKTHUB, HUTO Ha AAACHHSA AKTHB, MOKC Aa 6*I>AC n3MepeHa
HaACKAHO.

HpI/IAO6I/ITI/I$IT AKTHB C€ U3MEpPBa IIO TO3H HAYHH, AOPH aKO € BBb3MOXKHO He320aBHO Ad OTIIMIIIEC AAACHUA
akTuB. AKO HpI/IAO6I/ITI/IHT AKTHUB HE € OICHCH 110 CIIPABEAAMBA CTOﬁHOCT, HEroBaTa IICHA HA HPHAO6HB2.H€
C€ U3MEpBa I10 02AaHCOBATA CTOMHOCT HA AAACHUSA AKTHB.

Ilenara Ha IpHAOOHMBAHE Ha BLTPEIIHOCBH3AAACH HemartepuascH akrtub cbraacio MCC 38 e merosara
ceOeCcTORHOCT BKAFOYBAIIA CyMaTa Ha Pa3XOANTE, HAIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.

HemarepunasHuTe akTHBH CE€ OTYHUTAT CAEA IPHAOOMBAHETO IIO LIEHA HA IMPUAOOHMBAHE HAMAACHA C
HATPyIIAHATA AMOPTU3AINA I HATPYIIAHH 3aTyOH OT OOE3IICHKA.

prnaTa OLICHABA AAAU ITOAC3HUAT KUBOT HA HEMATEPUAACH AKTUB € OTPAHNYECH UAN HEOTPAHUYIECH U AKO €
OIPAHHYCH, IIPOABAKHUTCAHOCTTA HaA, HAH 6pOH Ha IIPOU3BOACTBEHHTC HAHU CXOAHHU CAMHHUIIH,

CBbCTAaBAABAIITH TO3HM ITIOAC3CH KHUBOT.

HeMaTepHaAeH AKTHB CC Pa3TACIKAA, KATO HMaAIIl HCOIPAHHYCH IIOAC3CH JKHMBOT KOraro, Ha Oaszara Ha
AaHAAHU3 HA CBbOTBECTHHUTC q)aKTOpI/I, HE CBhIIECTBYBAa IIPEABUAMMO OTPAHMYCHHC 32 IICPHOAQA, IIPE3 KOHTO ce
OYaKBa aKTUBDBT AA ITEHEPUPA HETHU ITAPUYHHU ITOTOIH 32 IIPEAIIPHUATHETO.

26



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimBarl Ha 31.12.2017 r.
HemarepmaAHuTE aKTHBH C OTPAHWYEH ITOAE3EH KHBOT CE AMOPTH3HMPAT, a HEMATEPHAAHHUTE aKTUBH C
HEOTPAHIYICH IIOAC3CH KHBOT HE CE AMOPTH3UPAT.

HCM&TCPI/IaAHI/ITC AKTUBH, KOUTO IIOAACKAT HA aMOpTH3alUA CE€ aMOPTH3HPAT IIO AWMHEHHUS MCTOA 32
CpOKa Ha OIIPCACACHUS ITIOAC3CH JKUBOT.

AMOpTHSﬂHHHTﬂ 3aI109Ba, KOIraToO aKTUBDBT € Ha PA3IIOAOKCHHE 32 ITOA3BAHE, T.C. KOTaTO TOM € HAa MACTOTO
U B CbCTOAHHUCTO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aa pa6OTI/I II0 HAYHWH, OYaKBaH OT PBKOBOACTBOTO.
AMOpTI/I3aHI/IHTa Ce IIPCKpATABA HA IIO0-paHHATA OT:

-AATATA, HA KOATO aKTHUBDBT € KAACH(DUIIMPAH KATO ADBPKAH 32 IIPOAAKOA (MAM BKAFOYEH B IPYIATA 32
OCBODOOKAABAHE, KOATO € AbPiKaHa 3a IpoAakDa) B cpotBeTcTBIE ¢ MCDO 5

58
- AaTaTa, Ha KOATO AKTUBBHT € OTIIMCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMMHU 32 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HeMaTCpI/IaAHI/I AKTHUBH, € KAKTO

CAEABa:

I'pyna Toanan
Kommrorpu, nepudepHu ycrpoiictsa, codpryep 5
Bengka ocraHaAn aMOPTH3UPYEMH aKTHBH 7
AKTHBH C OTpAHHUYEH CPOK Ha IIOA3BaHE 110 AOTOBOP

O06e31eHKAa HA HEMATEPUAAHU ABATOTPAHHH aKTUBU

Coraacuo msuckBanmara Ha MCC 36 xkpM Kpad Ha OTYETHHA IEPUOA CE IIPaBU IIPEIEHKA AAAU
CDIIECTBYBAT HMHAUKALIMM, Y€ CTOHHOCTTA HA HEMATCPHAAHHTE ABATOTPAlHM aKTUBH ¢ obesleHeHa. B
CAy4all Ha TAKHBA HHAHMKAIINM CC H3YMUCAfBA BB3CTAHOBUMATA CTOMHOCT HA AKTHBHTC H CC OIPCACAL
3ary0ara o1 0Oe3LEeHKa.

PuUHAHCOBYU AKTUBH
I'pymara npuaara MCC 32 1 MCC 39 upu oranrane Ha (hHHAHCOBU aKTHBU.
DUHAHCOB AKTUB € BCEKU AKTUB, KOMTO €:
-IIAPUYIHU CPEACTBA;
-MHCTPYMEHT Ha COOCTBEHHA KAIIMTAA HA APYTO IPEAIIPHATHUE;
-AOTOBOPHO IIPaBO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEAIPUATAC; HAN

o Aa ce pasMeHsT CbI/IHaHCOBI/I AKTHUBU UAM q)I/IH’ZlHCOBI/I ITaCHUBH C APYIO IPCAIIPUATHC IIPH YCAOBHA,
KOHTO Ca IIOTCHIITHUAAHO 6A3FOHpI/IHTHI/I 32 IIPEAIIPHUATHETO;

-AOroBop, KOITO e 6"bAC A MOXKE A 61>AC YPCACH B cobcTBEHT HWHCTPYMEHTH Ha COOCTBEHUS KATIITAA
Ha EMUTCHTA U €:

o HCACPI/IBQ.TI/IB, 32 KOUTO HpCAHpI/IHTI/ICTO € A MOXXE Aa 6’I)AC 3aABAKCHO Ad IIOAYYIH HpOMCHAI/IB
6p0ﬁ oT I/IHCprMCHTI/I HA COOCTBEHMS KAITUTAA HA HpCAHpI/IHTI/ICTO; AN

® ACPHBATHUB, KOHTO Ie ODbAEC HAHM MOXe A2 ODbAE YpEACH dUpe3 pasMmaAHa Ha (PUKCHpaHA CyMma
ITIAPUYHU CPEACTBA HAH APYT (DHHAHCOB akKTUB 32 (PUKCHPAH OPOH OT COOCTBEHHTE KAITMTAAOBH
MHCTPYMEHTH. 34 Ta3H I[eA WHCTPYMEHTHUTE HA COOCTBEHHS KAIIMTAA HE BKAIOYBAT YIIPAKHACMIE
pUHAHCOBH HMHCTPYMEHTH, KAACHU(DHUIIUPAHH KATO MHCTPYMEHTH Ha COOCTBEHHUSA KAIIHUTAA, KOHUTO
HAAAraT Ha IPEAIIPUATHETO 3aABAKEHHETO Ad IIPEAOCTABI HA APyra CTPaHa IIPOIIOPLIMOHAACH AfA
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OT HETHUTE AKTUBU Ha IIPECAIPHATHETO CAMO IIPU AMKBHAAIMA, MAM HMHCTPYMEHTH, KOHUTO Ca
AOTOBOPH 33 O'BACIIIO ITOAYIABAHE HAH IIPCAOCTABAHE HA HHCTPYMEHTH HA COOCTBCHUSA KAITUTAA Ha
IIPEAITPHATHETO.

®unpancosure I/IHCprNICHTI/I—aKTI/IBI/I cc KAaCI/IqDI/IHI/IpaT B CACAHUTC KaTCFOpI/II/I CBbIAAaCHO HM3MCKBAHHATA HA

MCC 39:

e  OUHAHCOBHU AKTUBHU, OTIUTAHH IIO CIIPABEAAUBA CTOHHOCT B IIe4aAbATa HAU 3aryoaTa
- ABPIKAH 32 THPryBaHe (DHHAHCOB AKTHB;

- OIPEACACH IIPH ITBPBOHAYAAHOTO My IIPHU3HABAHE OT IpymaTa 3a OTYHTAHE IO CIIPABCAAHBA
CTOHHOCT B Ie4aA0aTa HAH 3aryoara.

e JHBecTHIINN ABPIKAHH AO IIAACHK
e KpeauTn n B3eMaHUA
¢  DuHAHCOBH aKTHBHU HA Pa3IOAOKCHHE 32 IIPOAAKOA.

prna’ra HpI/ISHaBa CpI/IHaHCOB AKTHUB AN (i)I/IHaHCOB I1aCUB B KOHCOAI/IAI/IpaHI/Iﬂ OTYET 3a (i)I/IHaHCOBOTO
CbCTOAHHE, KOTaTO U CaMO KOI'aTO CTaBa CTpaHa II0 AOFOBOpHI/ITC YCAOBHSA HaA I/IHCprMCHTa.

[Tpu TBppBOHAYAAHOTO CH IpU3HABAHE (DHHAHCOBHUTE aKTHBU CE OTYHTAT IIO CIIPABCAAMBATA UM CTOHHOCT,
IIATOC B CAy4ail Ha (DMHAHCOBH aKTHBU, KOUTO HE C€ OTYUTAT IO CIIPABEAAUBA CTOMHOCT B II€YaAOATa HAU
3ary0aTa, PasxOAHTC IO CACAKATA, KOHMTO CE OTHACAT IPSKO KbM IPHAOOHBAHETO HMAN H3AABAHCTO Ha
pUHAHCOBHUA aKTUB.

CAeA IIbpBOHAYAAHOTO IIpH3HABAHE | pymaTa oreHsaBa (pUHAHCOBHUTE AKTUBH KAKTO CACABA:
e [lo cupaBeasnBa CTOHHOCT

- (PHHAHCOBHU AKTHUBH, OTIYUTAHH 11O CIPABEAAHBA CTOMHOCT B II€9aA0ATa HAH 3aIy0aTa;

- (PHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

C HM3KAIOYCHHE HA MHBECTUIINY B HHCTPYMEHTH HAa COOCTBEHHS KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHA
IIEHA HA AKTHBEH I1a3ap M YHATO CIPABEAAHBA CTOMHOCT HE MOMKE A2 CE OLEHH HAACKAHO, KAKTO H
ACPHUBATHBHU, KOUTO Ca OOBBP3AHH C HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HAH TPAOBA Aa ce
YPEAAT Upe3 IPEXBBbPAAHETO HA TAKMBA HEKOTHPAHU HHCTPYMEHTH HA COOCTBEHHSA KAITUTAA, KOHTO Ce
OIIEHABAT 110 IIEHA HA IIPUAOOUBAHE.

e [lo amopTH3HpaHa CTOMHOCT € M3IIOA3BAHETO HA METOAA HA €(DEKTUBHHUA AUXBECH IIPOIICHT:
- KPEAUTH M B3EMaHMA;
- HHBECTUITUH, ABPKAHI AO TTAAEK.

IleuasGu u 3ary6u oT (PUHAHCOBU AKTUBU:

° ITewanbu u 32.Fy6I/I, KOHUTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOMHOCT HA CpI/IHaHCOBI/I
AKTHBHU CC IIPU3HABAT KAKTO CACABA:

e [leganba man 3arydoa o1 (DUHAHCOB AKTUB HAN (DUHAHCOB I1aCUB, KAACHHUIIUPAH KATO OTIUTAH I10
CIIPAaBEAAHMBA CTOMHOCT B IIe4anbaTa HMAM 3aryOara, Ce IPU3HABA B KOHCOAHMAHPAHUA OTYET 3a
AOXOAHTE;

e [lewanbara mAm 3aryOara OT HAAMYEH 33 IIPOARKOAa (DHHAHCOB aKTUB CE IPH3HABA B APYT
BCEOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTE OT ODE3LEHKA H IIe9aAduTe M 3aryomre OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBAHE HAa (DHHAHCOBHA 4KTHB. B TO3HM MOMEHT
HATpyIaHAaTa II€9aA0a HAM 3aryba, IIpU3HATA IPEAH B APYI BCEODXBATEH AOXOA, C€
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rpekaacuuIIpa OT COOCTBEH KAIIMTAA B Iedaabara HAH 3ary0ara Karo KOPEKHIUA OT
IIPEKAACH(DUKALTHAL

AI/IXBﬁTa, KOATO CE€ M3YHMCASABA C U3IIOA3BAHC HA MCTOAA HA C(pCKTI/IBHI/IH AHXBCH IIPOIICHT, CC IIPHU3HABA B
KOHCOAMAWPAHHUA OTYCT 32 AOXOAHUTE.

AHBUACHTHTE OT MHCTPYMEHTH Ha COOCTBCHHUSA KAIIUTAA HA PA3IOAOKCHHE 32 IIPOARKOA Ce IIPH3HABAT B
KOHCOAMAMPAHHUA OTIET 32 AOXOAHUTE, KOTATO C€ YCTAHOBH IPaBOTO Ha I'pymaTa A2 TOAYYH ITAQIITAHE.

3a uHaHCcOBUTE aKTHBU, KOUTO C€ OTYHTAT IIO AMOPTH3UPAHA CTOMHOCT, I€9aAbaTa MAM 3arybara oT
AKTHBA CE IIPU3HABA B KOHCOAHMAHPAHHA OTYET 32 AOXOAHMTE, KOIaTO (DHHAHCOBUAT AKTHUB HAH
(PUHAHCOBHAT ITACUB CE OTIHCBA HAHM ODE3IEHABA U UPE3 IIPOLECA HA AMOPTU3HPAHE.

I'pynara ornucBa pMHAHCOB aKTUB, KOIaTo:
®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLHU OT (PUHAHCOBUA AKTHUB CA H3TCKAN; HAH

®  pexBbpAA (PUHAHCOBHUA AKTHUB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 32 IIOAyYaBAHE HA
ITAPUYHHU ITOTOLU OT (DUHAHCOBUA aKTHB HAM Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 32 IIOAYYABAHE Ha
[IAPHYHATE IOTOIH OT (PUHAHCOBHA AKTHUB, HO € IIOCTO AOTOBOPHO 3aABAJKCHHC 34 IIAAINAHC HA
ITAPUYHH ITOTOLM HA €AHMH HAM IIOBEYE IIOAYYATEAN B CIIOPA3yMEHHE U TpaHC(EPBT OTroBaps Ha
ycAoBHATA 32 oTIIHCBaHe cbraacao MCC 39.

VcaoBuA 32 OTIIHCBAHE:

Koraro I'pymrata npexsbpAn (DHHAHCOB aKTHB CE OLICHABA CTCIICHTA, AO KOATO IIE 3alIa3H PHUCKOBETE U
ITIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTHB:

o aKoO prna’ra IIPEXBbPAHU B 3HAYUTCAHA CTCIICH BCUYIKHU PHCKOBE U IIOA3H OT cobOCTBEHOCTTA BBPXY
Ci)I/IHaHCOBI/IH AKTHB, q)I/IH’ZLHCOBI/IHT AKTHUB CE€ OTIIMCBA M IIPHU3HABA OTACAHO KATO AKTHBHU HMAH
ITaCHBH BCHYKH IIPpaBa U 3aABAKCHUSA, Cb3AAACHHI HMAH 3aI1a3CHH IIPU Tpchcpepa;

o aKO prnaTa 3a11a3u B 3HAYUTEAHA CTCIICH BCHUYKU pI/ICKOBC M IIOA3H OT COOCTBEHOCTTA B”pry
(bI/IHaHCOBI/IH AKTHB, CIDI/IHaHCOBI/IﬂT AKTHUB HpOA"bA)KaBa Ad 6"bA€ IIPpHU3HAaBaH,

e ako I'pymaTa HUTO IPEXBBLPAA, HITO 3a11a3Ba B 3HAYHUTEAHA CTEIIEH BCHYIKH PHCKOBE M ITOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA aKTHB, CE OIPEACAA AAAM € 3aIIa3MAQ KOHTPOA BBPXY
dpunancoBus akrus. B To3u cayuaii:

-aKO prHaTa HC € 3aI1as’uAa KOHTPOA, TA OTIIHCBA CbI/IHaHCOBI/IH AKTHUB M HpI/IBHaBa OTAEAHO KATO
AKTHUBU UAH ITACUBH BCUYKI HpaBa 1 3aABAKEHHUA, Cb3AAACHU HpI/I Tpchcpepa;

-aKO prnaTa € 3aI1a3Aa KOHTPOA, TA IIPOABAKABA Ad ITPHU3HABA (i)I/IHaHCOBI/IH AKTHUB AO CTCIICHTA Ha
IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IH’ZLHCOBI/IH AKTHB.

IIpu orrcBaneTo Ha (OHHAHCOBUA AKTHB PA3AUKATA MEKAY:
a) Heropara 0aAaHCOBa CTOMHOCT; U

6) cymaTa Ha IIOAYICHOTO BB3HATPAKACHUC (BK/\IO‘IB&LT_[O BCHUYKH ITOAYYCHH HOBHM AKTHUBH, MHUHYC
BCUYKU ITIOCTHU HOBH HaCI/IBI/I), U BCHUYKHM HATPYIIAaHU neyaAOr HMAM 33Fy6I/I, KOUTO Ca OMAM IIpU3HATU
AHPEKTHO B CODCTBEHMSA KAIIUTAA CE IIPpHU3HABA B KOHCOAMAHUPAHUSA OTYCT 32 AOXOAHUTC.

Ob6e3nenka u HeCEOHMpaeMOCT Ha (PMHAHCOBU AKTUBU

I'pymara mpenensBa KbM Kpas Ha BCEKH OTYETCH IIEPHOA AAAH Ca HAAUIIE OOCKTHBHU AOKA3aTEACTBA 34
obesreHKaTa Ha (PUHAHCOB aKTUB UAH HA TPYIa OT (PUHAHCOBU aAKTUBH.

DuHAHCOB AKTUB HAM IPYIA OT (PUHAHCOBH AKTHUBH CE CIHTAT 32 OOC3LIEHCHH H €A Bb3HUKHAAU 3aryOU OT
00e3IIeHKa, KOTATO Ca HAAUIC OOCKTHBHI AOKA3ATCACTBA 32 OOC3LICHKA, IIPOM3XOMKAAINN OT CAHO HAHU
IIOBEYEe CHOHUTHS, KOUTO €4 HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPHU3HABAHE HA aKTHBa (cpOutHE "3aryba")
1 KOrato ToBa cpburue 3aryba (mau cpOuTHs) uMa ePEKT BbPXY OYAKBAHUTE O'BACIIY IIAPHYHH IIOTOLH OT
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(pUHAHCOBHUA AKTHB AU OT Ipyara (PHHAHCOBU AKTHUBH, KOUTO MOTIAT Ad CE OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOKHO Ad C¢ HACHTH(HUIUPA CAMHUYHO, CAMOCTOATEAHO CBHOHUTHE, KOETO € MPHIHHHAO
obesrerkara. [lo-ckopo obOesleHKaTa MOXE Ad € IPUYHHEHA OT KOMOMHHpPaHHA eEKT Ha HAKOAKO
CcpOnTHSA.

3aryOure, KOHTO CE OYaKBAT B PE3YATAT HA OBACIIHTE CHOMTHUSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE CE
IIpH3HABAT.

Obesyenka na unarncosu akmugh, omuumarni no amoprusupana cmoHocm

AKO mMa OOCKTHBHHI AOKA3aTEACTBA, Y€ ¢ BB3HUKHAAA 3aTy0a OT ODC3IICHKA OT KPEAUTH U B3CMAHHA HAH OT
MHBECTUIIH, ABPKAHI AO HAACK, OTIHUTAHU IT0 AMOPTHU3UPAHA CTOMHOCT, CyMaTa Ha 3arybara ce OLeHsABA
KATO PAa3AHMKA MEKAY DAAAHCOBATA CTOMHOCT Ha aKTHBA U HACTOAINATA CTOMHOCT HA OYAKBAHUTE OBACIIH
MAPHYHU IIOTOIN (C H3KAIOYCHHE HA OBACIIHNTC KPEAUTHH 3aryOM, KOHTO HC Ca BB3HHUKHAAH),
AHCKOHTHPAHU C IIbPBOHAYAAHUA ¢(DEKTHBEH AHXBEH IIPOLICHT 32 (PUHAHCOBHA aKTUB (T. €. e(DEeKTUBHUAT
AHXBEH IIPOLICHT, U3YHUCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). baAaHCOBaTa CTOMHOCT HA aKTHBA CeE
HaMaAfIBA M CyMaTa Ha 3ary0ara ce IpH3HaBa B neuardaTa HAU 3arydara.

Obesyenka na unarncosu akmush, omuumarni no yena na npudobusarie

AKO nMa OOCKTHBHHU AOKA3ATCACTBA, Y€ ¢ BB3HUKHAAA 3aryda OT 0Oe3IleHKa Ha (PUHAHCOB AKTHUB, OTIUTAH
IO IIcHA Ha IPUAODMBAHE, CyMATa Ha 3arydaTa OT ODE3IICHKA CE OILICHABA KATO PAa3AMKA MEKAY OAAAHCOBATA
CTOHHOCT Ha (PUHAHCOBHA aKTHB M HACTOAINATA CTOHHOCT HA OYAKBAHHTE OBACIIM ITAPHYHU IIOTOLIH,
AMCKOHTHUPAHHU C TEKYIIHUA 11a3aPEH IPOLEHT Ha Bb3BPBIIAEMOCT 32 IIOAOOEH (DHMHAHCOB aKTUB. 3aryoure
ce IIPHU3HABAT B Ile4aAbaTa uAn 3aryoara. Takusa 3aryon or 0Oe3IIeHKA He IOAAEKAT Ha Bb3CTAHOBABAHE.

Obesyenka na unarncosu akmusy wa pasnoaoscee 3a npodasda

Koraro CITaA B CIIpaBEAAMBATA CTOMHOCT HA Cl)I/IH’ZLHCOB AKTHB Ha PA3sIIOAOKCHHC 324 HPOAB.}K62_ ¢ IIpU3HaAT
AHPCEKTHO B COOCTBEHMS KAIIUTAA U UMa OOEKTUBHHA AOKa3aTCACTBA, Y€ AKTHUBDBHT € O6C3HCHCH, HaTpylraHara
3’(11"}’69., KOATO € IIPHU3HATA B APYT BCEOOXBATEH AOXOA, CE€ U3BAKAA OT KallTaAa M CE€ IIPHU3HABa B negarbaTa
AT 3ary6aTa AOpPH aKO Cl)I/IHaHCOBI/IHT AKTHUB HC € OTIIMCAH.

Cymara Ha HarpymaHara 3ary0a, KOSTO ce IpekAacuduuupa OT COOCTBEH KalmMTaa B Iredasbara mAu
3ary0aTa, € PA3AHKATA MEKAY LIEHATA HAa IIPUAOOMBaHE (HETHO OT IIOTAINCHWS HA TIAABHHALATA U
AMOPTH3AINsA) U TEKYINATA CIIPABCAAMBA CTOHHOCT, MUHYC 3ary0aTa OT 0OesIeHKa Ha (PMHAHCOBHS AKIUB,
IIPU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.

3aryou oT 00€3LEHKa, IPU3HATH B IIe9aAbATa AN 3aryOara, 32 HHBECTHIIUA B HHCTPYMEHT Ha COOCTBEHUA
KAIlUTAA, KAACH(DHUITHIPAH KATO Ha PA3IOAOKCHHC 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IICYAADATA HAM
3aryOara.

3aryou oT ODe3IIeHKa, IIPU3HATH B II€9aA0daTa MAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACU(DHUIIIPAH KATO
Ha PasIIOAOMKCHHE 32 IIPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa Ce IIPU3HABA B Ircuarbara man
3aryOara.

ITapuunu cpeacTBa

IMapuarnTe CpeACTBA BKAIOYBAT IMAPUYHI CPEACTBA B OpOM 1 OE3CPOYHH ACTO3UTH, CHOTBETHO B ACBA M
BDB BAAYTA.

HapI/I‘IHI/ITC CKBUBAACHTH Ca KPATKOCPOYIHH, BUCOKOAHMKBUAHN HHBECTHUIHH, KOUTO C€a ACCHO O6p1:IlIaCMH
B KOHKPETHU ITAPUYIHU CYMH U CbADBPKAT HESHAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.

prnaTa € IIPUEAA IIOAUTHKA Ad OTYHUTA B CbCTABA HA IIAPUYHUTE CU CPEACTBA KPATKOCPOYHU ACIIO3UTH —
AO 3 MECEIIa. B cbcrasa ma IIAPUYHUATE CPEACTBA B KOHCOAUAUPAHHUA OTYCT 32 CpI/IHaHCOBOTO CBbCTOAHHC Ca
IIPEACTAaBEHHU U HAYHUCACHUTE 1 HEIIOAYICHU AUXBU I1IO CHIITUTE ACIIO3UTH KbM Kpafd Ha OTYCTHHUSA IIEPUOA.

KPCAI/ITI/I, TBProOBCKU U APYI'Yl B3€EMaHUA
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KpCAI/ITI/ITC N B3EMaHHUATA Ca HCACpI/IBaTI/IBHI/I CpI/IHaHCOBI/I AKTHUBHU C qDI/IKCI/IpaHI/I AN OHpCAeAHCMI/I
ITAAIIAHMS, KOUTO HE C€ KOTUPAT HA AKTHUBCH 11234pP, C M3KAFOYCHHUC HA!

e Te3m, kouTo I'pymaTa Br3HAMEPABA A IIPOAGAE HE320ABHO UAU B OAHU3KO OBAEIIE, KOUTO IIe OBAAT
KAACH(DUIIIPAHI KATO ABP/KAHH 32 TBPIYBAHE M TE3U, KOUTO CE OIPEACAAT IPH IIbPBOHAYAAHOTO
IIPH3HABAHE KATO OTYUTAHH 110 CIPABEAAHBA CTOMHOCT B II€YaADATa HAH 3ary0aTa;

e re3u, Kouro I'pymara OIpeAacAd KaTo Ha PasIOAOMKEHHE 32 IPOAAKOA IIPU IIbPBOHAYAAHOTO
IIPU3HABAHE; UAU

o TE3U, HpI/I KOHTO A’bp){(aTCAﬂT MOXKE Aa HAMA BB3MOKHOCT Aad BB3CTAaHOBH B 3HAYHUTCAHA CTCIICH
mAaAaTa CH H'prOHa‘IaAHa MHBCCTUIUA, C U3KAFOYCHHC HA CAYYIAHUTC, HpI/I KOHUTO HpI/I"II/IH’rlTa (&
BAOIIIABAHE HA KPCAUTHOTO Ka4eCTBO M KOHUTO CE KAACH(DHUIMPAT KATO HA PAa3IIOAOKCHHE 32
LIPOARXKOA.

Karo erAI/ITI/I 1 B3CMaHHMA CC KAaCI/ICpI/IL[I/IpaT CpI/IHaHCOBI/I AKTHUBU Bb3HHUKHAAH OT AI/IPCKTHO HpCAOCTaBHHC
Ha CTOKH, YCAYTH, H’leI/I AL HapI/I‘IHI/I CKBHUBAACHTHU /T'prOBCKI/I B3EMAaHUA 1 KPCAI/ITI/I/.

KpCAI/ITI/ITC 1 B3EMaHUATA, KOUTO Ca C (bI/IKCI/IpaH ITAACK CE OTUYHTAT II0 AMOPTHU3HUPAHATA UM CTOMHOCT.
KpCAI/ITI/ITC 1 B3EMAaHUATA, KOUTO Ca Oes CpI/IKCI/Ip’rlH ITAACK CE€ OTYHTAT 110 cebecTOMHOCT.

HPCAHAZTCHHTG paSXOAI/I, KOHUTO KacafAT CACABAIITM OTYCTHH HCpI/IOAI/I ce HPCACTQBHT KaTO aBaHCOBO
IIPEBCACHHU CYMH HAa AOCTABYMIIH 1 CC BKAFOYBAT B TLPFOBCKI/ITC B3CMaHMA.

AaH’LHI/I 34 Bb3CTAHOBABAHC

AaHrbL[I/ITC 32 Bb3CTAHOBSABAHE HE IIPOU3THYIAT OT AOTOBOPHH B3aMMOOTHOIIICHUS, HE CC KAaCI/ICpI/IL[I/IpaT B
KaTeropuurTe (pHHaHCOBH AKTUBU. 'T'e BKATOUBAT:

-CymuTe Ha BB3CTAHOBHMHUTE AAHBIIU BBPXY AOXOAA BB BPb3Ka ¢ oOAaraemara meqarba/AanbpaHaTa 3ary6a
32 IIEPHOAA U ITAATCHH CYMH 32 TCKYII[ H IIPCAXOACH IICPHOA, IIPCBHUIIABAIIIN ABAMKIMUTE CYMI.

-CYMI/ITe Ha AaHDbBYCH erAI/ITI/I 32 BB3CTAHOBSBAHC M IIPUXBAIIIAHC CACA Kpaﬂ Ha OTYCTHUA HepI/IOA nu
IIAATCHH CyMM 34 TCKYIIT 1 HpCAXOAﬁH HCpI/IOA, HpCBI/II_HaBaH_II/I ABAKHIIMHUTE CYMH 32 ApyTI/I AAHDBIIH.

TCKYLT_[I/ITC AAHBYHN AKTHUBH 32 TCKYIIUA 1 IIPCAXOAHHN HCpI/IOAI/I CE OICHABAT IIO CyMaTa, KOATO CE OYaKBa
Ad 6%,&6 BB3CTAHOBCHA OT AAHBYHHUTC OPraHH I'IpI/I HpI/IAaFaHe Ha AAHDBYHH CTAaBKHM M AAHDBYHH 3AKOHU,
AﬁfICTBaHII/I AN OY2KBAHH AAd BAA3AT B CMAQ KbM Kpaﬂ Ha OTYCTHUA HepI/IOA.

MarepuasHu 3anacu
I'pymrata mpuaara MCC 2 32 oTymrTaHe Ha MATEPUAAHITE 3aITACH:
MarepuasHu 3aracu ca akTHBU:
-ABPIKAHU 32 IIPOAAKOA B OOMYANHUS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIH/ ;
-HAMHPALIN CE B IIPOLEC Ha IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPIIECHO IIPOU3BOACTBO/ ;

-MATEPUAAHHU 3AIIACH, KOMTO CE M3PA3XOABAT B IIPOM3BOACTBCHUS IIPOLEC MAM IIPH IPEAOCTaBSHE Ha
YCAYIH /MaTepHaAu, CypoBUHM/ .

MaTCpI/IaAHI/ITC 3armacu CE€ OIICHABAT IIO IIO-HHCKaTa OT ceDEeCTOMHOCTTA WAM HETHATA peaAﬂsyeMa

CTOMHOCT.

CebecroiiHoCcTTa HA MATEPUAAHUTE 3aIIaCH IIPEACTABAsABA CymMaTa OT BCHYKH Pa3XOAHU IIO 3AKYIIYBAHETO,
HpCpa6OTK2.Ta, KaKTO B APYIH pPasXxOAH, HAIIPABCHH BBB BPB3KA C AOCTAaBAHETO MM AO CCramrHoTO

CHCTOAHHEC 11 MECTOITOAOXKCHHCE.

PaSXOAI/ITG IIO 32KYITYBAaHE HA MATE€PUAAHUTE 3AIIACH BKAFOYBAT ITOKYIIHATA II€HA, BHOCHUTE MHTA U APYyIA
HEBB3CTAHOBUMU AAHBIIN, TPAHCIIOPTHUTE Pa3XOAHU H Ap., KOUTO AHPEKTHO MOTIAT Aa Ce€ OTHECAT KbM
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IIPUAOOUBAHETO HA CTOKHTE, MATEPHAAHTE U YCAyrHTE. T'BPrOBCKUTE OTCTBHIKHA PabATH U Ap. ITOAOOHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha ITOKYITHATA CTOHHOCT.

PaSXOAI/ITe 3a HpCp’d6OTKa BKAIOYBAT IIPEKH PA3XOAU M CHCTEMATUYHO HAYUCAABAHH IIOCTOAHHH M
HpOMCHAI/IBI/I O6H_[I/I paBXOAI/I, KOHTO C€ HpaBHT HpI/I Hpepa6OTBaH€ Ha MaTCpI/IaAI/ITe B roToBa HpOAyKLII/IH.

IIpomenAnBuTE OOIIM Pa3XOAHM CE PAa3IPEACAAT 3a BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
HM3TOA3BaHE HA IPOU3BOACTBEHHUTE MOIITHOCTH.

IMocrosmumre O6LT_II/I pa3xoAn C€ PasSHIPCACAAT KbM ceDecTOMHOCTTA HA IIPpOAyKIIATA Ha 0a3a Ha
HOPMAaAHMS KAITaTUTCT HA IIPOU3BOACTBCHUTC MOIITHOCTH.

KoamgectBoTo O6H_[I/I IIOCTOSAHHH Pa3XOAH, KOHUTO OTIrOBapAT HAa pPa3AHKATa MEXKAY HOPMAAHHUSA KaITallATET
1 AOCTHUI'HATHSA KAITATUTET CC IIPHU3HABAT 34 PA3XOAH 324 IICPHOA2, B KOUTO T€ Bh3HUKBAT.

ApyI“I/I Pa3sxoAHn C€ BKAIOYBAT B ceDeCTOMHOCTTA HA MaTEPpHUAAHHUTE 3aIlaC CaMO AOTOAKOBA, AOKOAKOTO T¢€
Ca HAIIPaBCHHU BBHB BPB3Ka C AOBCIKAAHETO HA MATCPHAAHHUTE 3aI1aCH AO HACTOAMIOTO UM MECTOIIOAOKCHIE
1 CbCTOAHHC.

B orpammdenu cAygam pasxOAHM II0 IIOA3BAHH KPEAHTH, KouTo ca orpeaeaenu B MCC 23, Pasxoau 1o
3aeMH", Ce BKAIOYBAT B CTOMHOCTTA HA MATEPHAAHHUTE 3aI1ACH.

PaSXOAI/I, KOHUTO HE CE BKAIOUBAT B CEOECTOMHOCTTA HA IIPOM3BCACHATA IIPOAYKIIHA M CE IIPMU3HABAT KATO
Pa3xXOAH 32 IIEPHOAAQ, B KOMTO Ca Bb3HHUKHAAU Ca:

-KOAMYECTBA MATEPUAAH, TPYA H APYTH IIPOH3BOACTBEHH Pa3XOAHM U3BbH HOPMAAHUTE IPAHUIIL;
-Pa3XOAH 32 CBXPAHCHHE B CKAAA;

-AAMUHHCTPATHBHI Pa3XOAL;

-Pa3sXOAH I10 IPOAAKOHUTE.

Cebecmotirocn npu npedocnasare Ha yeayeu

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABAHETO HA YCAYITH C€ IIOA3BAT MATEPUAAHH 3aITaCH, TO T€ Ce
BKAIOUBAT B cebecroiinocTra Ha yeayrure. CeOecTORHOCTTAa Ce ChCTOM TAABHO OT Pa3XOAUTE 33 TPYA U
APYTHTE Pa3XOAHM 32 ITEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAFOUHTEAHO CAY/KHTEAUTE,
U3ITBAHABAIIM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIMTE PAa3XOAM 3a TAX. TPYABT H APYIH
PA3XOAH, CBBP3AHN C IPOAAKOHTE M OOIIMA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, a Ce
ITPH3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca BH3HUKHAAM.

HOTpC6ACHI/I€TO Ha MAaT€PHAAHH 3aI1aCH CE OILICHABA II0 CPEAHO IIPETETACHA CTOITHOCT.

CebecToHOCTTA HA MATCPHUAAHHUTE 3aITaCH MOJKE Ad HE € Bb3CTAHOBHMA, B CAY“IaI‘/‘I Ye TC Ca IIOBPCACHHU UAU
Ca IAAOCTHO HMAH YACTHIHO MOPAAHO OCTAPCAH, HAH AKO HMMa CIIaA B IIPOAAKHHUTC UM ICHH. C”bH_[O TaKa
cebecToMHOCTTa HA MaTCpHAaAHHUTE 3allaCl MOYKE Aa HE 613A€ BBb3CTAHOBHUMA, aKO HpI/I6AI/ISI/ITeAHO
OIIPCACACHHUTE PA3XOAH 34 3aBBPIINBAHC MAHN HpI/I6AI/ISI/ITCAHO OIIPCACACHHUTE PA3XOAH, KOHUTO IIIE 6"bAaT
HaAIIpaBCHHU 32 OCBHINCCTBABAHEC HA HpOA’d}K6aTa, Ca CC YBCAUYIMAH. MaTﬁpI/IaAHI/ITC 3aI1aCHu CE€ HaAMaAAABAT AO
HETHATAa peaAn3ycma CTOMHOCT Ha 0a3aTa Ha OTACAHH ITO3UIIH. HpI/I HAKOU OOCTOATEACTBA 00ade MOXKE
Ad 6’I)A€ IIOAXOASAIIIO Ad CE I'PYIIIPAT CXOAHH UAN CBbP3aHH ITO3UIIHIH.

KoM Bcexn CACABAIII IIEPHUOA CE€ IIPpaBH HOBA OIICHKA HAa HCTHATA PCAAM3yCMa cromnnocr. Koraro yCAOBHUATA,
AOBCAN AO CHIKABAHC Ha MATCPHUAAHHUTC 3aI1aCH IIOA TAXHATA CC6CCTOﬁHOCT, BCYC HC Ca HAAHUIIC UAU
KOTaTO HMa SCHO AOKAa3aTCACTBO 32 YBEAMYCHHC B HCETHATA PCaAH3yEMa CTOMHOCT 3apaAd IIpoMsAHa B
HNKOHOMHYCCKUTE O6CTOHT€/\CTBa, cymarta Ha O6CSL[CHK2.T2. C€ Bb3CTAaHOBABA TaKa, Y€ HOBaATa 0OaraHCOB2 cyma
€ IIO-HUCKATA OT CeOECTOMHOCTTa 1 IIpE€pasTA€AaHATA HETHA pEAAM3yEMaA crornocr. BracranossaBanero e
OIPAHHYICHO AO CyMaTa Ha ITbPBOHAYAAHATA O6€3HCHK3.

Ipu mpoaaxba Ha MATCPHAAHH 3aITaCH, OAAAHCOBATA CyMa Ha TE3M MATCPHAAHH 3aITACH CC IIPH3HABA KATO
Pa3xOA IIpe3 IMEPHOAA, ITpe3 KOMTO CBOTBETHHAT IpuxoA ¢ npusHaT. CymaTa Ha BCAka OOE3ICHKA Ha
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MATEpHAAHHTE 3aIIaCH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCHYKH 3aryOH OT MATEPHAAHU
3aI1aCH CE IIPU3HABAT KATO Pa3XOAM 32 IIEPHOAA Ha OOE3IIEHKATA MAM HAa BL3HHMKBAHETO Ha 3aryOHTe.
Cymara Ha €BEHTYaAHOTO OOpPAaTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATA HA MaTEpHAAHHTE
32I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAUYEHHETO HA HETHATA PEAAM3YEMA CTOMHOCT, CE IIPH3HABA KATO
HAaMaAfBaHE HA CyMaTa Ha NPHU3HATHUTE Pa3XOAHM 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, ITIPE3 KOUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsxon MATCpHAAHH 3aIIaCld MOraT Aa 6”bA2.T OTHECCHH IIO CMCTKHUTC Ha APYI'H AKTHUBH, KaTO HAIIPHUMEP
MAaTCPpHUAAHHN 3aITaCH, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHUTC OT CaMOTO IIPCAIIPHUATHE
coOCTBEHT HUMOTH, CbOPDBKCHUA U O60pyAB2.HC. MaTCpI/IaAHI/ITC 3aIracl, OTHECCHH KbM APYI aAKTHB, CC
IIPU3HABAT 32 PA3XOA B IIPOABAIKCHUEC ITOAC3HUA JKIBOT HA AKTHUBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA

Karo akrusn Appianu 3a mpopaxba ceraacHo MCPO 5 ce kaacuHUIIIpaT HETEKYINN AKTHBH, YHATO
GaraHCOBA CTOMHOCT INE OBAC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO dYpes3
IIPOABAKABAILIA YIOTPEOA.

Axrtusure ABPIXKaHH 32 HpOAa)K6a C€ oOoncHABAT IIO IIO-HHCKaTa OT 0araHCcoOBaTA UM CTOMHOCT H
CIIPaBEAAHBATA M CTOIMHOCT HAMAAECHA C pa3xoAHuTe 32 npoAa>K6aTa.

3ary6a oT O6€3L[€HKa Ce IIpHU3HABA IIPH BCAKO II'bPPBOHAYAAHO MAH IIOCACABAIIIO HAMAACHHC HaA CTOMHOCTTA
Ha aKTHBU ABPIKAHU 32 HpoAme)a.

[Tewanba ot IIOCACABAIITO YBEAMYCHHC HA CIIPABCAAMBHU CTOfIHOCTH, HaMaACHH C Pa3XOAHTE 34 npoAa>K6a
Ha aKTHBU ABPIKAHH 32 HPOAEDK63 Ce IIpHU3HaBa AO pa3mMepa Ha O6€3H€HKaTa Ha CBOTBCTHHUA AKTHUB

HagucAeHa npeau ceraacao MCC 36 u MCPO 5.
Co0OcTBEeH KanmTaA
CoOCTBEHHAT KAIIUTAA HA IIPEAIIPHATHETO-MANKA CE CbCTOH OT:

OcHOBeH KamuTaA BKAXOYBAIII:

° PCFI/ICTPI/IPH.H KaltuTaA — HIPEACTABEH II0O HOMUHAAHA CTOMHOCT CBIAACHO C”I)AC6HO peiaeHne 3a

perucrparua Ha Tpeiic I'pyrr Xoaa AA; u
e  [skymeHu cOOCTBEHH AKIIHH — IIPEACTABEHH IO I[CHA HA IIPUAOOHUBAHE.

Axo I'pymara mpmaoOume IOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, TE3H HHCTPYMEHTH
(M3KyIIeHH COOCTBEHH AKIIMH) CE IPUCIIAAAT OT COOCTBeHMA KannTaa. He ce mpusHasa HuTO 1ewanba, HUTO
3ary0a OT ITOKYIIKAaTa, MPOAXKOATA, EMUTHPAHETO MAH OOE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHHA
karraa Ha Tpetic I'pyrr Xoaa AA. T1aaTeHOTO HAM ITOAYIEHOTO BB3HATPAKACHHE CE IIPU3HABA AUPEKTHO
B COOCTBEHUS KAIIATAA.

HpI/I HN3AABAHCTO HNAN HpI/IAO6I/IBaHCTO Ha CBOM HMHCTPYMCHTH HaA cOOCTBEHHSA KAITATAA prnaTa IIpaBu
PasAYIHH PA3XOAH. Tesn pasxoau OOMYAMHO BKAFOUBAT perucrpanusas M APy 3aKOHOBH TaKCH,
M3IIAATCHU CYMH HA IIPABHH, CYETOBOAHU U APYIUA I'IpO(ZpCCI/IOHaAHI/I KOHCYATAHTH 1 APYTH HOAO6HI/I. HpI/I
KaITUTaAOBa CAEAKA PA3ZXOAUTE IIO CAEAKATa CE€ OTYHUTAT CUYETOBOAHO KATO HAMAACHHE HaA cobcrBeHus
KaITkuTaA (HCTHO OT BCHYKH CBbP3aHU HpC(bCpCHHI/II/I 32 AAHBK BBPXY AOXOAI/ITC) AO CTCIICHTA, B KOATO Ca
AOITBAHUTEAHU PA3XOAU, IIPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHUBEH C/\Y‘Iaf/i Onxa Ouan
n30ersaTm. Pasonme II0 KalIUTAAOBA CACAKA, KOATO € U30CTABCHA, CC IIPMU3HABAT KATO Pa3XOA.

Pesepsu BrArOuBarm:
e [lpemun oT eMucHH - OOPa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAIIUTAAOBU MHCTPYMEHTH;

e OOmu pesepBu — OOpPa3yBaHH OT PA3LIPEACACHHE Ha IIe4aAba CBrAACHO H3UCKBAHHATA Ha
T'sprosexus 3akoH Ha Pbbarapus u yupeanreanus axt Ha Tpetic I'pyrr Xoaa AA;
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e Pesepsu or npensuncaeHud — POPMUPAHE OT IPEUIUMCACHUA HA PE3YATATHTE M (DUHAHCOBOTO

CbCTOSIHHE Ha ABINEPHH UPEAUPHATHA B UyKOHHA BBB BaAyTaTa Ha IIPEACTaBAiHE Ha
KOHCOAUMAUPAHUA OTYCT;

e Apyru pesepsu — 0OpasyBaHH II0 PEIICHNE HA AKIIMOHEPUTE HA KAIIMTAAA.
DuHAHCOB PE3yATAT BKAIOYBALLL:
e HepasmnpeaeaeHa KbM Kpas Ha OTYETHUSA IIEPHOA HATPYIIAHA I1EIaADA OT IIPEAXOAHH IIEPHOAH;
e  Hemokpura KpM Kpast Ha OTYCTHUS IIEPUOA HATPYIIAHA 3aIy0a OT IIPEAXOAHI IICPHUOAM;
e [lewanba/3aryba 3a mepuoaa.
TexyIu 1 HeTEeKyIIH [IACUBU
IMacus ce kaacudUIIPA KATO TEKYIL, KOIaTO OTTOBAPS HA HAKOH OT CACAHUTE KPUTEPUH:
®  OUAKBA AQ YPCAU IIACHBA B CBOSI HOPMAACH OIICPATUBCH IHKBA;
®  ABPIKU IIACHUBA IIPEAUMHO C LIEA THPIYBAHC;

o ITAaCUBBT CACABA Ad 6’bA€ YPCACH B pAMKHUTE HAa ABAHAACCET MECCIA CACA Kpas Ha OTYCTHHA IICPHOA,
A

° prna’ra HAMA 6CSYCAOBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HaA ITaCHBa 32 IICPHOA HAN- MaAKO
ABAHAAECET MECEIIA CACA KPpasA Ha OTYETHHUA IICPHUOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/I(l)I/IHI/IpaHC KaTO TCKYIIL.

ITacus ce KAQ.CI/ICi)I/ILII/Ipa KaTO TCKYII, KOIraTo TOUW CAEABA Aa C€ YPEAH B PAMKHTEC HA ABAHAACCET MECena OT
Kpasd Ha OTYETHUA IIEPHUOA, AOPH AKO:

o II'bPBOHAYAAHHUAT CPOK € OmA 32 IIEPHUOA IIO-ABABI OT ABAHAACCET MECeNa; 1

®  CAGA Kpas Ha OTYETHHSA IIEPHOA U IPEAU KOHCOAHAHPAHHUTE (DHHAHCOBH OTYETH Ad €4 OAOOpEHN
3a IyOAMKYBaHE € CKAFOYCHO CITOPa3yMEHHE 32 pepUHAHCHPAHE HAU 32 HOB IIOTACUTEACH ITAAH Ha
ABATOCPOYHA 0a3a.

PduHaAHCOBU IT1ACUBU
I'pymrara npuaara MCC 32 u MCC 39 npu oraurase Ha PUHAHCOBH ITACHBH.
DUHAHCOB ACUB € BCEKU ITACUB, KOWTO €:

-AOI'OBOPHO 32AbAYKCHUE!

o Aa C€ IIPCAOCTABAT ITAPUIHHU CPCACTBA HAT APYT (i)I/IHaHCOB AKTHUB Ha APYI'O IIPCAIIPUATHE; HAH

o Aa ce pasMeHsT CbI/IHaHCOBI/I AKTHUBU UAM q)HH’ZLHCOBI/I ITaCHBH C APYIO IPCAIIPUATHC IIPHU YCAOBHA,
KOHTO Ca ITOTCHITUAAHO H€6AZLFOHPI/IHTHI/I 3a prnaTa; AN

-AOTOBOp, KOHTO IIe ObAC HAM MOKE A4 OBAC YPEACH B MHCTPYMECHTH HA COOCTBEHHA KAIIMTAA Ha
I'pymara m e:

®  HeAepUBATHUB, 32 KOIITO I'pymara e mAan Moxe A2 ObAC 3aABAKEHA Ad IIPEAOCTABH IIPOMEHAUB OpOI
HMHCTPYMEHTH Ha COOCTBEHUSA CH KAIIUTAA; HAU

®  ACPHBATHUB, KOHTO Ie ODbAEC HAHM MOXE A2 ODbAE YpEACH dUpe3 pasMmaAHa Ha (PUKCHpPaHA CyMma
ITAPUYHU CPEACTBA HAU APYT (DMHAHCOB aKTHB 32 (DUKCHPAH OpON MHCTPYMEHTH HA COOCTBEHHA
KamuTaA Ha I'pymarta. 3a Tasum IleA MHCTPYMEHTHTE Ha COOCTBeHMA Kammrtaa Ha I'pymara me
BKAFOYBAT BB3BPDIIAEMH (DUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIUPAHU KATO HHCTPYMEHTH Ha
COOCTBEHMA KAIlUTAA, KOWTO HAAATAT 3aABANKCHHETO Ad C€ IIPCAOCTABH Ha ApPyra CTpaHa
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ITPOITOPITHOHAACH AfIA OT HETHUTE aKTHBH Ha 1'pyITaTa caMo IIpH AMKBHAAIIHA, MAW HHCTPYMEHTH,
KOHTO Ca AOIOBOPH 32 OBACIIO IIOAYYABAHE MAHM IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHA
kanmTaA Ha ['pymara.

®unpancosure I/IHCprMeHTI/I—HaCI/IBI/I ce KAEI.CI/ICpI/IHI/IpaT B CACAHHTEC KaTCTOpI/II/I CBbIAAaCHO HU3HUCKBAaHHATA HA

MCC 39:
e  OUHAHCOBHU IIACHBU, OTIYHUTAHU 110 CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAH 3ary0ara:

- KAACH(DUIIIPAHHI KATO ABP/KAHH 32 THPIYBAaHE;

- IIPY IbPBOHAYAAHOTO MY IIPHU3HABAHE CE OIIPCACASA OT prHaTa 32 OTYHTAHE 110 CIIPABCAAHBA CTOUHOCT B

rregarbaTa nAu 3aryoara.
e  DpHaHCOBM ITACHBU, OTIUTAHHU ITO AMOPTHU3NPAHA CTOWHOCT

PuHaAHCOBUTE ITACHBU CE IIpHU3HAaBAT B KOHCOAUAHPAHHA OTYCT 32 CI)I/IHB.HCOBOTO CbCTOAHHMEC, KOIaToO
prnaTa CTaHC CTPaHa IIO AOTOBOPHHUTE YCAOBHSA HA MHCTPYMCHTA.

HpI/I ITbPBOHAYAAHOTO IIPHU3HABAHE (pI/IHaHCOBI/ITC IIaCUBH CE€ OTYIUTAT IIO CIIPAaBEAAHUBATA UM C'FOﬁHOC'F,
ITIAXOC B CAy“lafI Ha Cl)I/IHaHCOBI/I ITaCHUBH, KOUTO HC CC OTYHUTAT IIO CIIPABEAAHNBA CTOMHOCT B IEYAADATA UAHA
3’(].1"}’69.’1“2., pasxoAuTE IIO0 CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO AU H3AABAHCTO Ha

CpI/IHaHCOBI/IH ITaCHUB.

Tocneosama oyerxa Ha purarcosu nacusu

e [Jo crmpaBeaAmBa CTOMHOCT
-(DMHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAANBA CTOMHOCT B IIe9aAOaTa HAH 3aryoara;

C H3KAIOYCHIE HA ITACHBHUTE - ACPUBATUBH, KOUTO Ca OOBBP3AHM C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHSA
KaITUTaA U TPAOBA Ad CE YPEAAT Upe3 LUPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBEHUA KAITUTAA,
YHATO CIPABEAAHBA CTOMHOCT HE MOXE A2 CE€ OLEHH HAACKAHO, KOHMTO C€ OTYHTAT IO IIEHA Ha
IIPUAOOMBAHE;

e [lo amopTH3HpaHa CTOMHOCT C H3IOA3BAHETO HA METOAA HA €(DEKTHBHUA AUXBEH IPOLIECHT
-BCHYKH OCTAHAAU (DUHAHCOBU I1ACUBH;
IHeuantu u sazyéu om gunancosu nacusu ce npusnasanm:

e JlewanOu m 3aryOu OoT (DHHAHCOBU IACHUBH, KAACHU(DHIIHMPAHH KATO OTIHTAHH IO CIPABEAAHBA
CTOHHOCT B Ie4aAbaTa HAHM 3ary0aTa, Ce IPU3HABAT B KOHCOAMAUPAHUA OTYET 32 AOXOAUTE;

o ITewanbara man 3ary6aTa oT CbI/IHaHCOBI/I ITaCUBH KOHUTO CC€ OTYHUTAT IIO aMOPTH3HpPaHA CTOMHOCT
C€ IIpuU3HaBa B KOHCOAMAUPAHUSA OTYET 32 AOXOAHUTE, KOIaTto (Z})I/IHH.HCOBI/IﬂT I1aCuB CE€ OTIIMCBA M

9pe3 IIpo1eca Ha aMOPTHU3UPAHE;

POUHAHCOBU ITACUBU CE€ OTIIMCBAT (I/IAI/I 9aCT OT q)HHaHCOBI/IH HaCI/IB), KOTraTo TOH € IIOraceH - T. €. KOTraTo
3AABAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO UAHU CPOKBT MYy € U3TCKDA.

IIpu ormucBane Ha (DHHAHCOB IIACHB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IACHB (HAN
Ha 9acT OT (DHHAHCOB IIACHUB), KOMTO € IIPEKPATCH HAH IIPEXBBPACH Ha TPETa CIpaHa, U IIAATEHOTO
BB3HATPAKACHIE, BKAIOYHTEAHO IPEXBBPACHUTE M IIOCTH HEMAPHYHH AKTUBH M ITACHUBH, CE€ IIPHU3HABA B
KOHCOAMAMPAHHA OTYET 32 AOXOAHTE.

TBpProBcKu U APYTH 3aABAYKCHIA U KPEAUTH

KpeaAuTn, ThproBcku u APyra 3aAbAKEHHUA ca (DMHAHCOBU ITACHBU BL3HUKHAAU OT AUPEKTHO IIOAYYABAHE
HA CTOKH, YCAYTH, ITApH HAW TAPUIHN €KBUBAACHTH OT KPEAUTOPH.

CACA ITbPBOHAYAAHOTO IIPHU3HABAHC KPCAHUTHUTEC M THPIrOBCKHUTC 3aABAKCHHSA, KOUTO Ca Oes q)HKCHpaH
ITaACK CE OTYHTAT 110 OLICHCHATA IIPU HpI/IAO6I/IBaH€TO UM CTOHHOCT.
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KpCAI/ITI/ITC " 3AADBAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITaACK CE OTYUTAT 110 aMOpTI/ISI/IpaHaTa nm CTOI’IHOCT.
AAHBLUYHH 3aAABAKEHHUA

Tekyrure AAHBYHM 3aABAKCHHSA HE IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHS X HeE Ce
kAaacuUIIIpaT KaTo (DHHAHCOBU IACHBH. 'T'€ BKAIOYBAT:

-Texymuar AAHBK BLPXY AOXOAA 32 TEKYIIUA U IIPEAXOAHU IIEPHOAHU CE IIPH3HABA KATO ITACHB AO CTEIICHTA,

AO KOATO HE € ITAATCH,
—TCKYH_[I/I 3AADBAKCHHUA 324 AAHBIIU CbIAACHO Apyl’I/I AAHDBYHU 3aKOHMH.

TCKyH_[I/ITC AAQHDBYHH ITACUBU 32 TCKYIIHUA M IIPEAXOAHH IIEPHOAN CC OICHABAT IIO CyMaTa, KOATO CE€ OYaKBa
Aa 6”bAC ITAATEHAa Ha AAHDBYHHTC OpI‘aHI/I HpI/I HpI/IAaI‘aHC HAa AAQHDYHH CTaBKH H AAHDYHHU 3aKOHH,

ACfICTBaLL[I/I KbM Kpa;{ Ha OTYCTHUA HepI/IOA.
Be3pBb3Me3AHH CPEACTBA IIPEAOCTABEHH OT AP KABaTA

Besppsmesann cpeactBa ImpeaocraBeHn orT Abpikasata cbraacio MCC 20 ca momormn ot AbpikaBaTa,
LIPaBUTEACTBOTO, ABPMKABHHATE ATCHIIMH M APYIH IIOAOOHH OpIaHH, KOHTO MOraT Aa ODbAAT MECTHH,
HAIIMOHAAHH HAH MEKAYHAPOAHH IOA (POpMATa Ha IPEXBBPAAHE Ha pecypcu KbM I'pymara B 3amsma Ha
MHHAAO HAU OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHUSA II0 OTHOIIECHIE HA OLCPATUBHHUTE ACHHOCTH.
Te uskarouBarT POPMH HA IIPABHTCACTBEHA IIOMOII, KOUTO HE MOTAaT B PAMKHTC HA PasyMHOTO Aa OBAAT
OCTOIHOCTCHH U CACAKH C ABPIKABATA, KOUTO HE MOTAT Ad OBAAT PasTPAHMYCHH OT HOPMAAHUTE THPTOBCKU
CACAKH Ha IPYIATA.

BespnamesaHn cpeAcTBa, CBBP3aHHM C aKTHBH, Ca 0e3Bb3ME3AHN CPEACTBA IIPEAOCTABEHM OT ABPIKABATA,
YMETO OCHOBHO YCAOBHE €, 9e I'pyIraTa, OTroBapsIma Ha YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3aKYIIH,
CB3AAAE UAH IO APYT HAYMH A2 HpI/IAO6I/IC ABATOTPANHU AKTUBH.

BGSB*I:SMC?)AHI/I CpCACTBa, CB"bpSﬂHI/I C HpI/IXOAI/I, ca 6€3B"b3MC3AHI/I CpeACTBa HPCAOCTQBCHI/I oT A”bp}KaBaTa,
pasATYHHA OT OHE3H CB”bpS’rlHI/I C aKTUBMH.

BCBB%SM(?SAHI/I CPEACTBaA IIPEAOCTABEHU OT AbpPiKaBaTa CE IIPEACTABAT KATO IIPUXOAHU 34 6”1)ACLT_II/I TIEPUOAM,
KOHUTO C€ IIPMU3HABAT HA ITPUXOA CHUCTEMATHYIHO U PAIIMOHAAHO 32 CPOKA HA ITIOAC3HHA KMBOT HA AKTHBA.

BCSB”I)SM(?SAHI/I CPEACTBA IIPECAOCTABEHU OT AbpPrKaBaTa, CBbP3aHU C IIPUXOAU CE IIPEACTABAT KATO IIPUXOAU
3a 6"bA€H_II/I IIEPUOAH, KOUTO CE IIPHU3HABAT HA IIPUXOA B MOMCHTA B KOHUTO C€ IIPHU3HABAT Pa3XOAHUTC 324
IIOKPHBAHCTO HA KOUTO CA IIOAYICHH.

33A’LA)KCHI/I}I KBbM II€PCOHAAA K1 IIPOBHU3UU 34 ABATOCPOYHI AOXOAH HA IIEPCOHAAA

prAOBI/ITﬁ 1 OCUTYPHUTCAHH OTHOIICHHSA C pa6OTHI/IHI/ITC I CAYXKHTCAHUTC B prnaTa C€ OCHOBaBaT Ha
pa3HOp€A6I/IT€ Ha KOAﬁKCﬁ Ha TpyAa M HaA ACfICTByBaIlIOTO OCHTYPHUTCAHO 3AKOHOAATCACTBO B B”bAl"apI/IH,
KaKTO B Bb3 OCHOBaA Ha pa3HOp€A6I/IT€ Ha IIPUAOKHUMUTE, 110 OTHOILICHUE HA TPYAOBUTE M OCUTYPUTCAHHU
OTHOIICHUSA, 3aKOHOAATCACTBA B CbOTBCTHUTC CTPAHHU, B KOUTO prHaTa M2 Ha3HAYCH IICPCOHAA.

OcHoBHO 3aAABAKCHHC HA pa6OTOAaTCA}I € A2 U3BBPINBA 3AABAKUTCAHO OCHUIYPSABAHEC HA HACTHSA IICPCOHAA
32 IIEHCUOHHOTO, 3APAaBHO U CPEILy 6€3pa6OTI/ILI9. ocurypsABaHe.

PaSMCpI/ITC Ha OCHUIYPHUTCAHHUTEC BHOCKH CE€ YIBBPIKAABAT CHC 3aKOH. Bnockure ce Pa3IIPCACAAT MECIKAY
pa6OTOAaTCAH 1 OCHUI'YPEHOTO AHIIC B CHOTHOIIICHHE, KOCTO CE IIPOMCHA CKCIOAHO M € OIIPEACACHO C
OCUI'YPHUTCAHHUA KOACKC.

OcBen 3AADBAKHUTCAHOTO ADBPIKABHO O6H_[€CTBCHO OCHUTYpsABAaHEC CBIIECTBYBAT 3aKOHOBO Cb3AAACHU
BBH3MOKHOCTH 324 AOITbAHHUTEAHO AO6pOBO/\HO IICHCHMOHHO 1 3APAaBHO OCHUIYPSBAaHC B AO6pOBO/\CH (pOHA.

Kem I'pymaTa Hama cp3paAeH 1 (OYHKITHOHHPAIIL 9ACTCH AOOPOBOACH OCHUTYPHTEACH (POHA.

OcuryputeAHNTE W TIEHCHOHHH CXEMH /nAanOBE/ npruAaraHn ot I'pymata B KadecTBOTO I Ha
paboToaareAs, ce OCHOBAaBAT HA OBATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HAa 3aKOHOAATEACTBOTO B
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CHOTBETHHTE CTPaHM, B KOMTO I'pymara mma HasHadeH IIEPCOHAA, M Ca IIPEABAPHTEAHO TBBPAO
onpeaeaenn /Aecpurnpann/.

KparkocpounnTe AOXOAH 32 IEPCOHAAA /MBHCKYEMHU B paMKHTEe Ha 12 Mecema CACA Kpas Ha IIEPHOAL, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO Pa3sXOA B KOHCOAUAMPAHHA OTYCT 34
AOXOAHTE, B KOITO € IIOAOKEH TPYABT 32 TAX U KATO TEKYILIO 32ABAKCHHE /CACA IPUCIIAAAHE HA BCHYKH
IIAQTEHN BEYE CYMH H IIOAAraly ce YAPBxKn/. KbM Aarata HAa TOAMIIHUA KOHCOAMAMPAH (PUHAHCOB
oTuer I'pymaTa mpaBm OIleHKa Ha OYAKBAHHUTE PA3XOAH IO HATPYIIBAIINATE CE KOMIICHCHPYEMH OTITyCKH,
KOATO CE OYaKBa Ad OBAC M3IAATEHA KATO PE3YATAT OT HEH3IOA3BAHOTO IIPABO HA HATPYLAH OTHycK. B
OIIEHKATA CE BKAFOYBAT Pa3XOAUTE 32 CAMHTE BD3HATPALKACHUA M PAa3XOAUTE 32 3aABAKUTEAHOTO
OOIIIECTBEHO OCHIYPABAHE, KOUTO PA0OTOAATEAAT ABAKI BBPXY TE3H CYMH.

Coraacuo Koaekca Ha Tpyaa I'pymara e 3aabAaKeHa A2 H3IAAINA HA IIEPCOHAAA IIPH HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT ODE3IIETCHUE, KOETO B 3aBUCUMOCT OT TPyAOBHA CTax B I'pymara mome aa Bapupa
MexAy 2 u 6 OpyrHH MeCedHH paOOTHH 3allAATH KbM AaTaTa Ha IIPEKPATABAHE HAa TPYAOBOTO
mpaBooTHoIeHue. 1o cBouTe XapakTepUCTUKH TE3W CXEMHU IIPEACTABAABAT IIAAHOBE C AePUHHUPAHH
Aoxoan. OmpeAeAsHeTo Ha pasMepa Ha TE3H 3aAbAKEHISA Ce U3BBPINBA Ha 0a3aTa Ha aKTIOEPCKA OIEHKA Ha
CerarrHaTa uM CTOMHOCT KbM AATaTa Ha KOHCOAHAUPAHUA OTYET.

ITpoBusun
[IpoBusuuTe ca 3aAbAKEHHA C HEOIIPEACACHA CPOIHOCT HAH CYMa.

IMpoBusmu ce IPU3HABAT IO ITOBOA HA KOHCTPYKTUBHI U IIPABHU 3aABAXKCHES Bb3HUKHAAL B PE3YATAT Ha
MHHAAM CHOUTHA cbraacHo usuckspanumsta Ha MCC 37.

[IpaBHO 3aABANKEHHE € 3aAABAKEHIE, KOETO IIPOU3AN3A OT:
®  AOTOBOp (CHOPEA HErOBUTE H3PHYHHU KAAY3U U ITO IIOAPA3OHpaHE);
®  3aKOHOAATCACTBO; HAH
®  ADYIO AEHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAMKEHHE € 3aABAMKEHIE, KOCTO ITPOMU3AM3a OT AckcTBusATa Ha I'pymaTa, koraro:

o Ha 0Oa3aTa HA YCTaHOBCHA TCHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, Hy6AI/IKyBaHI/I IIOATUKHA HWAH
AOCTATBbYIHO CHeLII/ICpI/I‘IHO TEKYIIIO TBbPACHUE prHaTa € II0Ka3aAa Ha APYId CTPaHH, I€ € TOTOBA
A2d IIPUEME OIIPEACACHN OTTOBOPHOCTH; U

° KaTO pe3yATar prHaTa Cb3AaBa Y APYTHUTEC CTPAaHH OIIPEACACHO OYaKBAHE, Y€ IIC HU3IIbAHHU TE3U
OTrOBOPHOCTH.

HpOBI/I3I/IH Ce IIpHU3HaBa TOraBa, KOrarTo:

e ['pymara mMa HACTOAIIO 3aABANKCHHCE (IIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAM
crOmTHS;

o M2 BEPOATHOCT 3a IIOraciBaHE Ha 3aADBAKCHHCTO Ad 6’I)AC HCO6XOAI/IM IIOTOK PECypCH, ChbADBPIKAILL
HNKOHOMMYECCKHU ITOA3H,; 1

° MOZKEC Aa 61;A€ HaIIpaBCHa HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aABAKCHUCTO.
Axo Te3n YCAOBHA HE Ca U3ITbAHEHU, IIPOBU3MA HE CE IIPU3HABA.

HpOBI/I3I/II/ITC C¢ IIpHU3HABAT IIO HafI—AO6paTa HpI/I6AI/I3I/ITCAHa OIICHKAa Ha PBKOBOACTBOTO KBbM Kpasd Ha
OTYCTHHUSA IICPUOA 32 PA3XOAUTE, HCO6XOAI/IMI/I 32 YPEKAAHE HA HACTOAIIOTO 3aAbAKEHUE.

ITpusmature cymMm Ha IIPOBH3HMM CE IIPEPASTAEKAAT KbM BCEKH Kpall Ha OTYETEH IIEPHOA H  Ce
IIPEU3YNCAABAT C IIEA CE OTPA3H HAH-AOOpATa TEKyIIa OLIEHKA.
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ITacuBu ABpokanu 3a mpopakoa MC®PO 5

Coraacuo msucksauuara Ha MCPO 5 I'pymara kaacudurimpa KaTo MacuBU ABP/KAHH 33 ITPOAQXKOA, ITACHBI
BKAIOYCHH B TPYIIA 32 M3BaXKAAHE OT ynoTpeda. [lacuBure ce oIeHABAT B CHOTBETCTBHE C M3HCKBAHHATA Ha

MC®O 5.
OTcpodeHn AAHBYHH AKTUBU U ITACUBU

OTCpO"ICHI/ITC AAQHDBYHH AKTUBHU M ITACUBH CE IIPHU3HABAT 32 BPEMCHHM PA3AUKHI MCKAY AaHbYHATA OCHOBA
HA AKTUBHATE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Or1cpodyeH AaHDBYEH IIACHB CE€ IIPH3HABA 32 BCHYKH ABAKUMH B OBACIIM IIEPHOAM CYMH Ha AAHDBIU
CBBP3aHU C OOAArAeMU BPEMEHHH Pa3AUKH.

OT1cpodeH AAHBPYECH AKTUB CE IIPU3HABA 32 BB3CTAHOBHUMUTE B ODACIIH IIEPUOAH CYMH Ha AQHDIU
CBBP3aHU C IPUCHAAAIIH CE BPEMEHHU PA3AMKH, IIPEHOC HA HEU3IIOA3BAHHM AAHBYHHU 3aIYOU U KPEAUTH AO
CTEITEHTa, AO KOATO € BEPOATHO Ad CBINECTBYBa ODAaraeMa Iredanba, CpEIy KOATO Aa MOrar Aa ce
H3IIOA3BAT.

Kbm Kpasd Ha BCCKHM OTYCTCH IICPHOA CC IIPEPArACKAAT HCIPU3HATHTEC OTCPOYCHH AAHDBYHM AKTHBH.
prna’ra IIpU3HABA HCIIPU3HATHUTC B IIPEAXOACH IIEPHUOA OTCPOYCHH AAHDBYHU AKTUBH AO CTCIIEHTA, AO
KOATO C€ € IIOABHAA BEPOATHOCT 6T)A€H_[9.T’£l obAaraema meuanba Ad IIO3BOAfIBA BB3CTAHOBABAHCTO HA

OTCPOYCH AAHDBYICH AKTHUB.

BaAarcoBara CTOMHOCT Ha OTCPOYCHUTE AAHBYHU AKTUBH CC IIPEPASLACIKAA KbM BCCKH Kpal Ha OTYETCH
meproA. barancoBara CTOHHOCT HA OTCPOYCHUTE AAHBYHU AKTUBH CE HAMAAABA AO CTEIICHTA, AO KOATO
BeYe HE € BEPOSATHO Aa ObAC pearmsupaHa AOCTATbYHA ODAaracma Iedarba, KOATO Ad ITO3BOASBA A CE
OIIOA30TBOPH IIOA3ATA OT YACT HMAH ILICAHUS OTCPOYCH AAHBYCH AKTUB. BCAKO TAKOBA HAMAACHEE Ce
IIPOSBABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAO BEPOSTHO Ad CE PEAAM3HPA AOCTATbYHA ODAaracma
nevanda.

OTCPO"ICHI/ITS AAQHDBYHH AKTUBU M ITACHUBU CE€ OLICHABAT IIO AAHBbYHHUTC CTABKH, KOUTO CE€ OYaKBa Ad 6"bA’dT B
CHAQ 32 HepI/IOA’ZL, B KOMTO AKTHUBBT CE€ peaAI/mea HNAN ITAaCHBBT CC prAI/I/HOFaCI/I Bb3 OCHOBa HaA
AAHBYHUTE CTAaBKH (I/I AAHbYHU 3aKOHI/I), ACﬁCTBamH UAHU OYaKBaHM Aa BAA3AT B CHAA KbM Kpasd Ha
OTYCTHHUS IICPHUOA.

OTCpO‘IﬁHI/ITe AAHBII CC IIPHU3HABAT KATO IIPHUXOA HMAH PA3XOA M CE BKAFOYBAT B nevardaTa MAn 39.1"}’63.T’£l
3a IIEPHUOAA, OCBEH AO CTEIICHTA, AO KOATO AAHBKDBT BB3HHUKBA OT OIICpalA HUAU C"I>6I/ITI/I€, KOETO €
IIPU3HATO IIPE3 CHIIUA UAN PA3AHMYICH IICPHOA AUPDEKTHO B COOCTBEHMSI KAITMTAA.

ITeuarba nau 3ary6a 3a mepruoaa

I'pyrrata mpusHaBa BCHYKH CACMEHTH Ha IIPUXOAHTE M Pa3sXOAHUTE IIPE3 IIEPHOAA B II€9aAbara HAU
3ary0ara, ocBeH ako aaaeH MCPO He U3HUCKBA HAU Pa3periiaBa APyro.

Hakou MC®O ompeaeadr OOCTOATEACTBA, IPH KOUTO CE€ IPHU3HABAT KOHKPETHH IO3HIIMH H3BbH
rregaAbara HAHM 3aryoara mpes Tekyrus mepuoA. Apyru MCPO u3uCKBAT HAN pa3pernaBaT KOMIIOHECHTHTE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapATr Ha Aedpununuara Ha OOIIUTEe HOAOKEHUA 32 IIPHUXOAH U
Pa3sXOAH, Ad OBAAT U3KAIOUCHH OT II€9aA0aTa MAU 3arydaTa.

Paszxoan

I'pymara oTumTa TEKyIIIO PasXOAMTE 32 ACHHOCTTA ITO HMKOHOMHYECKH €AEMEHTH M CAEA TOBa OTHACHA IIO
PYHKITMOHAAHO IIpEAHA3HAYCHHE C IIeA (DOPMHUpPAHE PasMepa Ha Pa3XOAMTE ITO HAIIPABACHHUA U ACHHOCTH.

PaSXOAI/I C¢ IIpHU3HABAT, KOraTrO Bb3HHUKHC HAMAACHHC HaA 6"bACH_II/ITC MKOHOMHYECKU H3IOAM, CBBP3AaHU C
HAMAaACHHC HA aKTUB UAH YBEAMYCHHC HA ITACHUB, KOCTO MOXKE Aa 6’I)AC OIICHCHO HAACKAHO.

HpI/IBHaBaHGTO Ha pPa3XOAHTE 32 TEKyIIUs IIEPHOA CE€ M3BbPINBA TOIaBa, KOIATO CE€ HAYUCAABAT
ChOTBCTCTBAILIUTC UM ITPHUXOAH.
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Korato nKOHOMITYECKHTE M3TOAH CE€ OYaKBA Ad BH3HHKHAT ITPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KaTa Ha
PasxXoOAHTE C IPHXOAHMTE MOKE Aad OBAE OIPEACACHA CAMO HAW-OOIIO HAHM KOCBEHO, Pa3XOAHTE Ce
IIpU3HABAT Ha 0a32T2 HA IIPOLEAYPH 34 CHCTEMATHYHO M PAIIIOHAAHO Pa3sIpPEACACHHE.

Pasxoa ce mpusHaBa He3a0aBHO B KOHCOAHAHMPAHUS OTYET 3a AOXOAHTE, KOTATO PasXOABT HE Ch3AABA
ObAEIIA NKOHOMUYECKA U3TOAA MAM KOI'ATO U AO CTEIEHTA, AO KOATO O'BAEIIATA NKOHOMUYECKA M3IOAA HE
OTIOBapsl HA M3HUCKBAHMATA HAM IIPECTAHE AA OTIOBAPS HA M3MCKBAHUATA 324 IIPU3HABAHE HA AKTUB B
Oasanca.

PaSXOAI/ITe C€ OTYHUTAT HA IIPHUHIUIIA HA TEKYIIIO HAYHCAABAHE. OL[CHHBZLT Ce IIO CIIpaBCAAHMBATA CTOMHOCT
Ha ITAATCHOTO HAH IIPCACTOAIIO 32 ITAAIAHE.

ITpuxoau

ITpuxoA e OpyIeH IOTOK OT MKOHOMHYECKH ITOASH IIPE3 IIEPHOAd, CB3AGACH B XOAA Ha OOHdYaiHATa
AcitHOCT Ha I'pymaTa, KOraTto Te3u ITIOTOIM BOAAT AO YBEAUYABAHE HA COOCTBEHUS KAITUTAA, PASAMYHH OT
YBEAMYEHHUATA, CBEP3aHI C BHOCKHTE HA AKITUOHEPHTE.

I'pyraTa ordnTa TEKYIIO IPUXOAUTE OT OOMYAiHATA ACHHOCT 110 BUAOBE ACHHOCTH.

HpI/IXOAI/ITC Ce OLCHABAT II0 CIIPABCAAMBATA CTOWHOCT Ha IIOAYYCHOTO HAHM ITOAACKAINOTO 32 ITIOAYYaBaHEC
IIAAINAHE UAY Bb3HATPAKACHHUC.

ITprsmaBaneTo Ha IPUXOANTE Ce HM3BBPIIBA IIPH CIAa3BaHE HA IIPHETaTa CYCTOBOAHA ITOAMTHKA 32
CAEAHHTE BUAOBE IIPUXOAM:

HpI/IXOA"bT oT HpOA’ZOK6aTa Ha CTOKM M IPOAYKIIHMS CE IIPH3HABA, KOIraToO Ca OMAM M3ITbAHEHW BCHYKHU
CACABAIII YCAOBHA:

® IPEXBBbPAEHH CA HA KyIyBada CBHINECTBEHH PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXy CTOKHTE U
HPOAYKITHATA;

o HE Ce 3am1asBa IIPOABAKABAIIIO Y9IACTHC B YIIPABACHHCTO HAa CTOKHTC M IIPOAYKIIHUATA, AOKOAKOTO
TO OOHMKHOBEHO ce CBbpP3Ba CbC CO6CTB€HOCTT’(1, HHUTO eCpeKTI/IBGH KOHTPOA HaA IIPOAABAHUTE
CTOKH 1 ITPOAYKITHA;

° cymaTa Ha IIPUXOAA MOYKE HAACKAHO Aa 673A€ OLICHCHA,
° BEPOATHO € UKOHOMHUYECKUTE ITOA3M, CBbP3aHN CbC CACAKATA, Ad CE ITOAYYAT; U

o HAIIPABCHUTE PA3XOAH HMAHM TE3H, KOUTO IIE 6"bAﬁT HaIIpaBCHU BBB BPb3Ka CbC CACAKATa, MOratr
HAACKAHO A 6”bAaT OIICHCHM.

HpI/IXOA’bT oT HpOAa)K6a Ha YCAYTH C€ IIPHM3HABA KOIAaTO PE3YATATHT OT €AHA CACAKA MOKE A CC OIICHH
HAACKAHO, IIPHUXOADBT, CBBP3aH CbC CACAKATA, TpH6Ba Aa C¢ IIpH3HaBa B 3aBHCHMOCT OT cTalla Ha
3aBbPIIEHOCT Ha CACAKATA KbM Kpasd Ha OTYCTHUS IIEPUOA. PCSYAT’ATLT OT €AHA CACAKA MOXKE Aa CE€ OLCHU
HAACKAHO, KOTaTO €4 U3II'bAHCHH BCUYKH CACABAITIH YCAOBHSL:

o CyMaTa Ha IIPHUXOAA MOXKE Ad 6’bA€ HAACKAHO OIICHCHA,
° BEPOATHO INC MMAd NKOHOMMYCCKHU ITOA3H, CBBP3aHN CbC CACAKATA,

®  cTAITBT Ha 3aBBPIINEHOCT HA CACAKATA KbM Kpasd Ha OTYUETHHA IIEPUOA MOKE HAACKAHO Aa CE
OIIEHU; 1

° pa3sxoAuTe, HAIPABEHU IIO CAEAKATA, KAKTO M PA3XOAUTE 32 3aBDBPIIBAHE HA CACAKATA MOIKE
HAACKAHO Aa 6”bAaT OIICHCHMU,

MeXAMHHOTE H aBAHCOBUTC IIAAIIAHMA, HAIPABEHU OT KAHECHTHTE, OOHKHOBEHO HE OTpa3fABaT
HU3BBPIIECHUTE YCAYTH.
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Eramrpr Ha 3aBBpIIEH AOrOBOP Ce OIpEAeAd Ha 0a3a Ha HaOpaHUTE KbM Kpad HA OTYETHHUA IIEPHOA,
Pa3XOAHU KBM ODIIO IIPEABHACHHTE PA3XOAH IO AOTOBOPA.

HpI/IXOAI/I OT AUXBH, Bb3HATPAKACHUS 32 IIpaBa 1 AUBUACHTH, CE€ IIPU3HABAT, KOTATO!:
° € Bb3MOKHO Aad MMa HKOHOMHYECKHU ITOA3H, CBbP3aHN CbC CACAKATA; 1

° cymaTa Ha IIPUXOAUTC MOKE HAACIKAHO Ad 6rbA€ OIICHCHA.

IMpuxoAnTe ce IPH3HABAT, KAKTO CACABA!
®  AMXBaTa CE IIPU3HABA ITO METOAA Ha edpexkTuBHaTa AuxBa cbraacao MCC 39;

o B”I)3H2.TP2DKACHI/IHT2. 3a HpaBa cc HpI/ISHaBaT, Ha 0a3a Ha CUYCTOBOAHUA HpI/IHL[I/IH Ha HAYHNCAABAHC
CBhI'AACHO CHhABPIKAHHUETO HA CBOTBETHOTO CIIOPA3YMCHHUC,

° AUBHACHTHUTE CC IIPU3HABAT, KOTATO CC YCTAHOBH IIPABOTO HA AKITMOHEPA Ad IIOAYYIH ITAAIMAHETO.

Hemaarena AmxBa HATpyIaHA IIPEAH IPHAOOHBAHETO HA AMXBOHOCHA KHBCCTHIIHSA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHUA CE€ PA3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO H TO3H CAEA
1puAoOuBaHeTo. CaMO YacTTa CAEA IPUAOOHBAHETO CE IIPU3HABA 32 IIPHXOA.

AI/IBI/IACHTI/I IIO KAITUTAAOBH IICHHU KHITKA OOSBEHM OT mevaAduTe IIpeAn HpI/IAO6I/IB’£lHCTO C¢ IIpU3HABAT B
negaAbaTa uAu 3ary6a’ra IIpH YCTAHOBSABAHEC HA IIPABOTO Ad IIOAYYH AUBHUACHT, HE3ABUCHMO OT TOBA AaAU
AUBUACHTHUTC CE€ OTHACAT 32 nevarba pearm3upanHa IPEAHT UAM CACA HpI/IAO6I/IBaH€TO.

BrI)SHaI“pa)KACHI/IHTa 3a IIpaBa CC HAYHCAABAT CBrAACHO YCAOBHATA HAa CBOTBETHOTO CIIOPA3YyMCHHE H
ODHMKHOBEHO ce IIPU3HABAT HA Ta3M OCHOBA, OCBCH aKO C OI'ACA paBHOp€A6I/IT€ Ha CIIOPa3yMEHHCTO € IIO-
IIOAXOASAIIO IIPUXOABT Ad CE IIPHU3HABA HA APyT'a CHCTEMHA UAX pallMOHAAHA 0asa.

HpI/IXOA"bT Ce IIpHM3HAaBa CaMO KOIaTO HMa BEPOATHOCT Aa 6”bAaT IIOAYYCHH HMKOHOMMYCCKH IIOA3H,
CBBbP3aHU CbC CACAKATA.

Koraro BB3HHKHE HECHUIYPHOCT OKOAO CLOHPAHETO Ha CyMa, KOATO BEYE € BKAIOYEHA B IIPUXOAQ,
HechOMpaeMaTa CyMa MAU CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE ¢ BEPOATHO, CE IIPU3HABA 34
PAasXoA, a2 He 32 KOPEKIUA HA CyMaTa HA I'bPBOHAYAAHO IIPU3HATHSA IIPUXOA.

IIpuxoaunTe OT HaeMHU Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
Hertna negyaa0a Ha aknus

M3sumcaenara ocHOBHATA HETHA I1€9aA0a HA AKIIUsA, CbOTBCTCTBA HA mmevaaAbaTa mAA 3ary6aTa, ITOAACKATIITIT
Ha Pa3IIPpEACACHHC MCKAY IIPHUTCKATCAUTE HA OOMKHOBEHN AKOHH Ha IIPCAIIPHUATHECTO MaﬁKa, KaKTO M, aKO
€ IIPEACTAaBE€HA TaKaBa I/IH(pOpMaI_II/IH - CBOTBETCTBAIIa Ha negaAbaTa MAM 3ary6aTa, IpousTuYammun oOT
IIPOABANKABAITTH ACI‘/’IHOCTI/I, KOHUTO IIOAACKAT HA PA3IIPEACACHUE MCIKAY TE€3H AKITHOHEPH.

OcHoBHaTa HeTHA 1e4aAba Ha AKIUA CE U3UHCAABA, KATO CE PA3ACAHU IIEYaADATa HAH 3ary0aTa 32 IIEPHUOAQ,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IIPUTEHKATEANTE HA OOHMKHOBCHH AKIUH (YHCAUTEA) Ha
CpeAHOIIpeTErAeHuA OPOIl HAa ABP/KAHHTE OOHMKHOBEHU aKIIUHU 32 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHU CETMEHTH

OmneparuBeH cerMeHT € KOMITOHeHT Ha I'pyrrara:

®  KOHTO IpeAlIpreMa OU3HEC ACHHOCTH, OT KOMTO MOMKE Ad IIOAYYaBa IIPUXOAHM W ITOHACH PA3XOAU
(BKAFOUHTEAHO IIPUXOAN H PA3XOAH, CBBP3aHI ChC CACAKH C APYTH KOMITOHeHTH Ha I'pymara);

®  YNHTO OHEPATUBHU PE3YATATH PEAOBHO CE€ IPETACKAAT OT PBKOBOAUTEAA Ha I'pymara, B3emar
TAQBHUTE OIIEPATUBHM PEIIEHUsA, IIPH B3EMAHETO HA PEIIEHHUSA OTHOCHO PECYPCUTE, KOUTO Al
ObAAT PA3IPEACACHH KBM CETMEHTA, U OICHABAHE HA PE3YATATUTE OT ACHHOCTTA H; 11

® 32 KOWTO € HAAUIIE OTACAHA (PUHAHCOBA HH(POPMAIIHA.
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B I'pymara ma Tpetic I'pyn Xoaa AA ca 000cOOEHN HAKOAKO BBLTPEIIHH CEIMEHTA HA OTYHUTAHE, IIPEA
PPKOBOAUTEANTE HA CHOTBETHUTE 3BCHA BbB BEPTHKAAHA CTPYKTYPA.

HeszaBucumo oT pasAMYHHTE CTPOHTEAHH ACHHOCTH, KOUTO H3BBpINBa ['pymara Te ce OTHACAT KbM CAHH
OTPAChA, KATO ITOA3BAT AO TOAfIMA CTEITEH CAHH U ChInu pecypcu. [lopaau ToBa, KakTo 1 HopaAu pakTa, ge
CTPOHTEACTBOTO 3aeMa IIOYTH CTO IPOICHTA OT AeHHOCTTa Ha ['pymara, ppKOBOACIBOTO CYMTa, Ue HAfi-
VAQYEH 32 IIPEACTaBAHEC HA CEIMEHTH Ha AcHHOCTTa ¢ reorpacdpekuar mpuaiun. Ot 2008 r. Acfinocrra Ha
I'pymara Bede ce pasmupsABa 1 U3BbH bbArapus, KOETO IIO3BOASBA TA A4 CE CETMECHTUPA.

PDuHAHCOBHU PUCKOBE
Kpeauren puck

Puckspr, 9e crpana 1mo (pUHAHCOBM HMHCTPYMEHTH - aKTUBH Ha lpylara, HAMA Aa yCIee Ad H3IAATH
3aABAKCHHETO CH U ITe HpryauHy hHHAHCOBA 3aryda Ha ['pymara.

AuKBHUAEH pUCK

PI/ICK"I)T, (S prna’ra e cpenrHe prAHOCTI/I HpI/I HU3ITbAHCHHCTO Ha 3aAbAKCHUA, CBBpBaHI/I C CpI/IHaHCOBI/I
ITaCHBH.

ITasapen puck

PI/ICK"bT, 9e CIIpaBCAAHIBATA CTOMHOCT HAH 6%ACH.[HTC HAPUYHN IIOTOIHM Ha q)I/IHaHCOBI/IH HUHCTPYMCHT IIE
BapupaT IIOpaAd IPOMCHH B ITA3APHUTE ILICHHU. H’Zl?)apHI/IHT PHCK C€ CbCTOHM OT TPH BHAA PHCK:

Baayren pruck

PI/ICK"bT, 9e CIIpaBCAAMIBATA CTOMHOCT HUAH 6rbACH_[I/IT€ HAPUYHN IIOTOIHM Ha CpI/IHaHCOBI/IH HUHCTPYMCHT IIIC
Bapupat IIopaAx IPOMCEHHU B oOmMeHHMTE KypcCoBe.

AuxBeH pacK

PI/ICK"bT, ge CHpaBCAAI/IBaTa CTOMHOCT HAH 6’bA€H_[I/IT€ HapI/I‘IHI/I IIOTOIIK HA q)I/IH’ZlHCOB HHCprM@HT e
BapHpaT HOpaAI/I IIPOMCHH B HaSapHI/ITe AMXBCHU IIPOIICHTH.

Apyr [IEHOBH pHCK

Puckpr, ue cupaBeAAnBaTa CTORHOCT HAM OBACIINTE IAPUIHH IIOTOIH HA (DHHAHCOBUA MHCTPYMEHT IIE
BApUpAT IOPAAM IIPOMEHHU B Ia3apHUTE IEHU (PA3AMYIHH OT TE3H, BB3HHKBAIIH OT AHUXBEH PHCK HMAH
BAAYTCH PHCK), HE3aBUCHMO OT TOBA AAAH TE3H IIPOMEHU Ca IPHYHHEHH OT (haKTopH, CrenuUIHN 32
oTAeAHNA (DHUHAHCOB HHCTPYMEHT HAHM HEIOBHA EMHTEHT, MAM OT (DAKTOPH, BAMSACIIH BBPXY BCHYKU
ITIOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apA.

INoaurukara ma I'pyrarta 3a AAOCTHO YIPABACHHE HAa PHUCKOBETE € CBCPEAOTOYEHA M HMa 3a IIEA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOUPHATHH e(PEKTH BbPXY (DHHAHCOBUSA PE3YATAT.

I'pyrrara HAMA IpHeTa IIOAUTHKA 32 XEAXKHPAHE HA (DHHAHCOBUTE PHCKOBE.

Edexrtu or mpomeHuTe B 00MEHHUTE KypCOBE
OyukironasHara Baayra Ha I'pymaTa e ObATapcKuAT AeB.
Baayrara Ha nmpeacrassiHe Ha (PMHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToYHOCTTAa HA YUCAATA B KOHCOAUAUPAHHA (PUHAHCOB OTYET € XUAAAU OBATAPCKU ACBA.
UyskAecTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKITHOHAAHATA BaAyTa Ha I pymara.

CaeAKuTE B UYKACCTPAHHA BAAYTA CE BIMCBAT II'bPBOHAYAAHO BBB (PYHKIIMOHAAHATA BAAYTA, KATO KbM
cymMaTa Ha JyKACCTPAaHHATa BaAyTa Ce IIPHAATa IIeHTpaAHnA Kypc Ha boarapcka Hapoana banka (BHD) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasauky, BE3HHUKBAIIM IIPH YPEKAAHE HA IIAPUYHHU ITO3ULUN HAM IIPU IPEU3YHCAABAHE HA
ITAPpUYHUTE IO3UIUHU Ha ['pymaTa 1o KypcoBe, pa3sAUYHHE OT TE3H, IIPH KOUTO €4 OHMAU IIPEH3YUCACHH IIPU
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ITbPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IEPUOAA HAH B IIPEAXOAHN (DHHAHCOBU OTYCTH, CE IIPH3HABAT KATO
rmeqanba MAM 3aryba 3a IEPHOA2, B KOWTO €A BB3HHUKHAAH, C HAKOH m3KkAroucHusa cpraacio MCC 21 ma
KYPCOBHTE PAa3AHKU, BB3HHKBAIIH II0 AAACHA ITAPUYHA IIO3UIHSA, KOATO IIO CBIMHOCTTA CH IIPEACTABASBA
YACT OT HETHA MHBECTUIUA HA OTYUTAINA CE CTOITAHCKA CAUHHUIIA B UYKACCTPAHHA ACHHOCT .

Korato mapudaa mosunns Bb3HHKBA B PE3YATAT HA CACAKA C UYKAECTPAHHA BAAyTAa M MMa IIPOMAHA B
OOMEHHHSA KYPC MEKAY AaTaTa Ha CAGAKATA M AATaTa Ha YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Korato
CACAKATA ObAC YPEACHA B PAMKHTE Ha CHIIHA OTYETCH IIEPHOA, IIPE3 KOHTO € Bb3HHUKHAAAL, IIAAATA KyPCOBA
pasAmKa ce Ipu3HaBa Ipe3 AaaeHudA uepuoA. Ho korato caeaxara ObAe ypeAeHA IIPe3 CAEABAIL OTYETCH
IIEPHOA, KypCOBaTa PA3AHKA, IIPU3HATA IIPE3 BCEKU OT MEKAMHHHTE IIEPHOAR AO AATaTa Ha YPEKAAHETO, CE
OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IPE3 BCCKH ITEPUOA.

Koraro meuanba nam 3aryba OT Hemapu9Ha ITO3UIHA € OTPA3CHA AMPEKTHO B COOCTBEHESA KAIIUTAA, BCCKI
OOMEHEH KOMIIOHEHT OT Ta3W Ie4aAbDa HAHM 3aryba ce IpH3HABA B APYr BceoOxBaTeH AOXOA. Korarto
mmedanba AU 3aryba OT HEIApUYHA IO3UIUA € OTPA3eHA B II€9aA0aTa MAM 3arydaTa, BCEKH OOMeEHEH
KOMITOHEHT OT Ta3H I1€9aA0a HAH 3ary0a ce IIPU3HaBa KaTO I1e9aA0a HAH 3aryoa.

Koraro onpeaeaern MCPO u3ucKBaT HAKOU IIEIAAOH HAU 3aIryOH OT aKTHBU Ad CE OTPA3ABAT AUPEKTHO B
COOCTBCHNA KAIINTAA M KOTaTO TAKBbB 4AKTHB CC OLCHABA B UykAecTpaHHa Baayra, MCC 21 wmsucksa
IIPCOIICHECHATA CTOHHOCT A4 OBAC IIPCH3UMCACHA, M3IOA3BAHKN KypCa KBM AATATA HA OIIPCACASHC Ha
CTOHHOCTT4, B PE3YATAT H4 KOETO CE IIOAYYaBa KypCOBA PA3AHKA, KOATO CBINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

prnaTa IIpaBU IIPCOIICHKA HA IIO3UIINH B IY;KACCTPAHHA BAAYTA KBM Kpas Ha OTYCTHHUS IIEPHOA U TEKYIIO
IIpe3 OTYECTHUA IIEPHUOA.

INosunuure B uymaecrpanHa Baayra kbpMm 31 aexkemBpum 2017 roamHa ca OIEHEHH B HACTOAIIUA
KOHCOAHUAHPAH (PUHAHCOB OTYET 110 3aKAIOUHTEAHUA Kypc Ha BHD.

CnpaBeaanBa CTOHHOCT

MC®O 13 ce upuaara, xoraro B Apyr MCPO ce m3ucKBa HAH IO3BOAABA OLIEHABAHE IIO CIIPABEAAHBA
CTOMHOCT MAH OIIOBECTSBAHE HA OLICHABAHETO ITO CIIPABEAAUBA CTOMHOCT.

CrpaBeaAnBa CTOMHOCT € IICHATA 32 IMPOAAKOA HA AKTUB HAHM 33 IPEXBbPAAHE HA IACHB IIPH OOMIAIiHA
CAEAKA MEKAY MTA3aPHU YIACTHUIIN KbM AATAaTa HA OIICHABAHE.

Pamkara ma omnemsBane mo cmupaseasnBa croiinoct Ha MC®O 13 ce mpmaara 3a IbPBOHAYAAHO U
ITOCAEABAIIIO OILICHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3HUCKBa HAU ce pasperrasa oT Apyru MCPO.

AxtuBu uAn ITaCHBH, KOUTO CE€ OIICHABAT IIO CIIPpABCAAMBA CTOI>'IHOCT, MOZKE Aa Ca HAKOH OT CACAHHTC ABa
BHAQ:

[ ] OTACACH AaKTUB UAH ITACHUB; TAH
L] Ipyna OT aKTUBH, I'PyIia OT ITACUBU MAH rpyna OT aKTHUBHU U ITaCHUBHU.

prHaTa OLICHABA CIIPpaBEAAMBATA CTOMHOCT HA AAA€H AKTUB HAU ITACHUB Bb3 OCHOBA HA EBCHTYAAHHTCE
AOITYCKAHMSA HA I1a3aPHUTE YIACTHUIU IIPU OIIPEACATHETO HA ILICHATA HA AKTUB UAH ITACHUB, KATO CE IIPHUEMA,
9ge 1 ACﬁCTBaT B CBOA MAaKCHMAaAHA MKOHOMMYCCKA M3IrOAQA.

HpI/I OILICHABAHCTO IIO CHPaBCAAHBA CTOMHOCT prHaTa OTYHTA XaAPAKTCPUCTUKUTC HA aKTHBA UAHW I1aCHBa,
AKO YYACTHHUIIUTE Ha I1a3apa INE€ I'M B3EMAT IIOA BHHMAHUE IIPU OIIPEACAAHETO HA IIEHATA HA AKTHBA HAU
I1aCrBa KbM AaTaTa Ha OIICHABAHC. Tesn XaApPAKTCPUCTHKH BKAIOYBAT CACAHOTO!

[ CBbCTOAHHUETO M MECTOITIOAOXKECHHUETO HA AKTHUBA,
[ OIPAaHUYICHUATA, AKO UMA TAKHBA, OTHOCHO HpOAa)K6aT2. HAHM U3IIOA3BAHETO HA TO3U AKTUB,

L] ApyT .
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BT)SACIZCTBH@TO Ha KOHKPCETHA XAPaKTCPHUCTHUKA BbPXY OICHKATA CC pasAMYaBa B 3aBHCHMOCT OT TOBa KakK
Ta3W XapAKTCPUCTHKA ITIC 6’I)A€ B3€Ta IIPCABHUA OT IIA3APHUTEC YIACTHHUIIH.

OHCHHBH.HCTO I10 CHpaBCAAI/IB’d CTOMHOCT HpCAHOAaFa, Y€ AaKTHUB HUAHM ITACHUB CC pa3M€HH B OOHMYalTHA CACAKa
MEKAY I1a3aPpHU YIACTHHUIN 324 npoAa>K6a Ha aKTUB AU IIPEXBBPAAHC HA ITACUB KbM AaTaTa HA OLICHABAHC
HpI/I AKTYAaAHHUTE KbM TO3H MOMCHT HaSapHI/I yYCAOBHSL.

OHCHHBZI.HCTO 110 CIIpaBCAAHBA CTOMHOCT IIpEAIIOAAara, Ie CACAKa 3a HpOAa)KGa Ha aKTHUB AW IIPEXBBbPASHE
Ha ITaCHUB C€ U3BBPIIIBA:

® Ha OCHOBHHA Ha3ap 34 TO3H1 AKTHUB UAH ITACHUB; AU
[ HpI/I AHIICATAa HA OCHOBCH Ha32.p — Ha Haﬁ-H3I‘0AHHH Hasap 32 TO3M AKTHUB UAH ITACHB.

AKO 32 aKTMB HMAM ITACHMB MMa OCHOBEH I1a3ap, OI€HKaTa Ha CIIPAaBEAAHBATA CTOIHOCT € IIcHaTa HAa TO3U
I1a3ap, AOPH aKO II€HATA Ha APYT 11a3ap € IIOTECHIINAAHO ITIO-U3TOAHA KbM AAaTaTa HA OIICHABAHE.

Crnpasedausa cmolinocm npy nepsonauanono npustasare

3a IPHAOOHT aKIMB HMAH IIOCT IIACHB B pPA3MEHHA CACAKA, I[ICHATA HA CACAKATA € IIAATCHATA 32
IIPUAOOHMBAHETO HA aKTHBA HAH IIOAYYEHATA 32 IIOEMAHETO Ha IacuBa. CIIpaBeAAHBAaTa CTOMHOCT HA aKTUB
HAH IIACUB € IICHATA, IIOAYICHA IIPH IPOAAKOATA HA AKTUBA HAHU IIAATCHA IIPH IPEXBBPAAHETO HA ITACHBA.
B mMmoOro cayuam memara Ha cAeAKaTa ¢ paBHA Ha CIIpaBeAAMBara cTOHHOCT. [Ipm ompeaeasneTo Ha TOBa
AAAH CIIPABEAAHBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPU3HABAHE € IIEHATa Ha CAEAKara, I'pyrrara orumra
dakropu, crennUYHN 32 CACAKATA, KAKTO U 3a akTuBa HAH IacuBa. Ako B Apyr MCPO ce nsucksa uAu
pasperraBa Ha l'pymara Aa OILIEHH aKTUB HMAM ITACHB I'BPBOHAYAAHO IIO CHPABEAAHBA CTOMHOCT M aKO
LIEHATA HA CACAKATA CE€ Pa3sAHdYaBa OT CUPABEAAHBATA CTOHHOCT, I'pymara mpusHaBa IpOHM3THYAIIATA
rreganba nan 3ary0a B medarbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e T0COUeHO APYTO.

Memoou 3a ocmoiirocmasare

B szaBmcumocT oT 0OCcTOATEACTBATA CE M3IIOA3BAT ITOAXOAAIITN METOAM 32 OCTOfIHOCTHBaHC, 32 KOUTO HMMa
AOCTATHbYHO HAAUYHU AAHHH 32 OLCHABAHE HA CIIPABEAAUBATA CTOMHOCT. AQ.ACH MCTOA 32 OCTOMHOCTSIBAHE
C€ HM3II0A3BA, 32 Aa C€ IIPCIICHM IICHATA HA HpOAa)K6a Ha aKTHB UAW IPEXBBbPAAHE HA ITACHB B PAMKHUTC HaA
obmyanna CACAKA MCKAY I1a3apHU YYACTHHUIIN IIPU AKTYaAHH KbM AaTaTa Ha OILICHABAHE II1a3apHU YCAOBHUA.
MeTOAI/ITC 3a OCTOfIHOCTHBaHe, H3IIOA3BAHM 32 OIICHABAHC Ha CHpPaBCAAMBATA CTOI>‘IHOCT, C¢ IIpuAarat
IIOCACAOBATCAHO.

Xunomesu npu Memooune 3a 0croHocAEale

HpI/I IIPUAATAHUTE METOAHU 324 OCTOMHOCTABAHE 34 OIICHABAHC Ha CIIPAaBCAAMBATA CTOIHOCT C€ H3IOA3BAT
MAaKCHMAaAHO CBOTBETHH Ha6AIOA’£l€MI/I XHUIIOTE3 M CE€ CBCKAA AO MHHHMYM HM3IIOA3BAHETO Ha
H€H216AIOA9.€MI/I XHIIOTE3MU.

C‘ICTOBOAHI/I HPCAHOAO)KCHI/DI n HPI/I6AI/ISI/ITCAHI/I CUCTOBOAHHN npeueHKn

B pesyAarar Ha HeCHIYPHOCTTA, IPHUCBHINA HA AEAOBATA ACHHOCT, MHOIO CTATHH OT KOHCOAMAMPAHUS
(pUHAHCOB OTYET HE IIOAACKAT HA IPEIU3HA OICHKA, 4 CaMO Ha NIPUOAH3HTEAHA OILICHKA.
IIpubamsureAHnTe OIGHKH CE OICHABAT BB3 OCHOBA HA HAH-AKTyaAHATA HAAMYHA § HAACKAHA
nHMOPMAITHL.

MszmoasBanero ma pasymHI HpI/I6AI/ISI/ITCAHI/I OIICHKH IIPEACTABAfIBA OCHOBCH C€ACMCHT B HM3IrOTBAHETO HA
KOHCOAMAHPAHHUTC (pHHaHCOBH OTYCTH M HE HaMaAfABa TAXHATA AOCTOBCPHOCT. HpHAaFaHCTO Ha
MC}KAyHapOAHI/ITC CTaHAAPTH 324 CpI/IHB.HCOBO OTYHUTAHC HM3UCKBA OT PBKOBOACTBOTO Ad IIPHUAOKH HAKOH
CICTOBOAHH IIPCAIIOAOKCHUSA U HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHHU ITPEHCHKH IIPH U3TOTBAHE HA q)HHaHCOBI/ITC
OTYETH U IIPU OIIPEACASHE HA CTOIMHOCTTA HA HAKOU OT AKTUBUTE, ITACHUBUTE, IIPUXOAUTE N PA3XOAHTE.
Benuku e ce H3BBPINBAT HA OCHOBATA HA Haﬁ—AO6paTa IIpEeneHKa, KOATO € HalIpaBeHa OT PBKOBOACTBOTO
KbM Kpasd Ha OTYCTHHA IICPHOA. ACfICTBI/ITCAHI/ITC pe3yATaT Omxa MOTAM Aa ce pasAx4gaBaTr OT
IIPECACTAaBCHUTC B KOHCOAMAUPAHUTEC (bHHaHCOBH OTYECTH.
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AapseHa DOpHOAHSHTEAHA OIICHKA IIOAACKHM Ha IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE OCHOBABA, HMAHM B PE3YATAT OT IIOAyYeHa HOBa HHMOpMAnuA HAN
AOITBAHUTEAHO HarpynaH omut. llpepasraemaanero Ha IpHOAM3HTEAHATA OIICHKA HE CE CBbP3Ba C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKIIUA HA IPEIIIKA.

Beaxka IIpOMsAHA B IIPHUAATaHATA 0asa 32 OIICHABAHE CC TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHUKA, A
HC B CIYCTOBOAHATA HpI/I6AI/I3I/ITCAH21 OIICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBH Pa3srPaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYCTOBOAHATA IIPUOAM3BUTEAHA OIICHKA, IIPOMAHATA C€ IIPHEMAa KATO IIPOMAHA HAa CYETOBOAHATA
IpUOAU3NTEAHA OLICHKA.

E(pCKTbT OT IIpOMfAHATA B CYCTOBOAHA HpI/I6AI/I31/ITCAH2. OILICHKA, C¢ IIpU3HABAa IICPCIICKTUBHO 4YpPeE3
BKAIOYBAHETO MY B nevardaTa mAn 3ary6aTa 32 IICPpHUOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCATra CaMO TO3H
IIEPHUOA HAH IIEPHUOAA HA IIPOMAHATA 1 6”I)ACHII/I IIEPHUOAM, AKO IIPOMSAHATA 3aCAra 1 ABaTa.

AOTOAKOBH., AOKOAKOTO IIPOMSIHATA B CYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OLICHKA BOAH AO ITPOMEHH B aKTHBHUTEC
1 ITACUBUTE, HAH CE OTHACA AO KOMIIOHCHT OT KalIMTAAQ, TS CC IIPHU3HABA YPE3 KOPUTHUPAHE HA OaAaHCcOBaTA
CTOMHOCT HA CBBbP3aHUA AKTUB, IIACUB UAY KOMIIOHCHT OT KaIIUTaAad B IIEPHOAA HA IIPOMSHATA.

I'permkn

rpCH_IKI/I OT MHMHAA HCpI/IOA ca HPOHYCKI/I HAM HCTOYHO HpeACTaBHHC B KOHCOAI/IAI/IPQ.HI/ITC CpI/IHaHCOBI/I
OTYECTH HA prna’ra 3a CAMH UAH ITOBCYC MHHAAN OTYCTHU HCpI/IOAI/I, HpOI/ISTI/I‘IaLHI/I OT HCU3IIOA3BAHC UAHN
HeﬂpaBI/IAHO HM3ITOA3BAHEC HA HAACKAHA I/IHCbOpMaHI/IH, KOATO:

® ¢ OMAQ HAAUYHA KbM MOMEHTA, B KOHTO KOHCOAMAUPAHHUTE (DHHAHCOBU OTYETH 33 TE3U ITEPUOAK
ca OHAM OAODPEHH 32 IyOAHUKYBAHE; I

o € MOJKCAO, IIPHU IIOAAIraHETO HA PA3YyMHH YCHAHA, Ad 6"bA€ IIOAYyYCHA H B3€Ta IIPCABHA IIPpH
H3rOTBAHETO U IIPEACTABAHECTO HA TE3HM KOHCOAHMAHPAHN CbI/IHaHCOBI/I OTYCTH.

Tesnu TPEIIKU BKAIOYBAT eCpeKTI/ITe OT MATEMATUYCCKH TPCEIIKH, I'PEINKU IIPU IIPUAATAaHE HAa CIETOBOAHA
IIOAUTHKA, HEAOTACIKAAHC MAM HCTOIHO IIPCACTABAHC HA (i)aKTI/I 1 M3MaMHM.

I'permknr mo cmucpra Ha MCC 8 morar Aa BB3HHKHAT BbB BPb3KA C IIPU3HABAHCTO, OLCHABAHCTO,
IIPCACTABIHETO HAU OIIOBECTABAHETO HA KOMIIOHEHTH OT KOHCOAHAMPAHUTE (PUHAHCOBH OTYCTH.
IMoTeHIIIAAHITE TPEIIKI 32 TEKYIINA IIEPHOA, OTKPUTH B CHINHUSA, CC KOPHIHUPAT IPCAN KOHCOAUAUPAHHTE
(PUHAHCOBH OTYETH Ad CE OAOOPAT 3a IyOAHKyBaHEe. BBIpexu TOBa, IPEIIKH IIOHAKOrA Ce OTKPHUBAT B
ITOCACABALLL IIEPUOA U TE3H IPELIKH OT IIPEAXOAHH IIEPHOAH CE KOPHIHUPAT.

prHaTa KOpuIHupa CbC 3aAHA AaTa CHINCCTBCHUTE TIPEIIKH OT IIPEAXOAHH IICPHOAM B IIbPBHA
KOHCOAHMAHDPAH (pHHaHCOB OTYET, OAO6p€H 3a HY6AI/IKY'B’AH€ CACA KaTO Ca OTKPHUTH YPE3:

o HpGI/I3‘lI/ICAﬂBaH€ Ha CpaBHI/ITCAHI/ITﬁ CyMH 32 HpﬁACTﬂBéHI/IH HpeAXOAéH HCpI/IOA, B KOHUTO €
Bb3HHKHAAQA FpeLHKa; AN

o B CAY‘IafI, Ye Ipcemikara € Bb3HHKHAAA IIPCAU HafI—paHHO IIPEACTAaBEHUSA IIPEAXOACH IIEPHOA,
IIPECHU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTEC W KAITTAAA 324 TO3H IICPHOA.

I'perika OT IPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEUIYUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIIPUAOKUMO Ad CE OIPEACAHM HAKOH orT creruduyunure edEKTH 332 IEPHOAA HAU
KYMYAQTUBHHA €(DEKT OT Ta3H I'PEIIKA.

®uHAHCOBH HHCTPYMEHTH

DuHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaxAa (DMHAHCOB aKIUB 332 AAACHO IIPEAIPUATHE U
PUHAHCOB IIACHB MAM KAIIHTAAOB MHCTPYMEHT, 3a APyro mupeaupuarae. I'pymara npuszasa dpuHAHCOB
AKTHB UAN (DUHAHCOB IIACHB B KOHCOAMAHUPAHUA OTYeT 32 (PHHAHCOBOTO CHhCTOSHHE, KOTATO CTaBa CTPaHA
ITO AOTOBOPHHTE YCAOBHA HA (DIHAHCOB HHCTPYMEHT.
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®DuHaHCcOBHUTE AKTUBH U ITACUBH C€ KAACHUIUpaT chraacHo nsucksanusara Ha MCC 39.
CBBp3aHH AUIIA U CACAKH MEXKAY TAX
I'pymara crassa pasmopeadure mHa MCC 24 mpu orrpeAeAfiHe 1 OITOBECTABAHE HA CBBP3AHITE ANIIA.

CACAK& MEIKAY CB’praHI/I AHIIA € HpCXB’prHHC Ha pCCprI/I, YCAYTH UAW 3AADBAKCHHUSA MCIKAY CB’bp3aHI/I AHITA
0Oe3 3HavYeHne Ha TOBA, AAAM CC IIPHUAAra HJAKAKBa IICHA.

Anszunar

Coraacao MCC 17 AmsuHroB AOroBop ce kaacuduIEpa KaTto (DHHAHCOB AU3HHI, aKO IIPEXBBPAA IIO
CBIIECTBO BCHYKH PHCKOBE W H3TOAM OT COOCTBEHOCTTA BBPXY aKTWBa. /AMSHHIOB AOrOBOp Ce
KAACH(DUIIPA KATO OIEPATHBEH AU3HHTI, aKO HE IIPEXBBPAA II0 CBIIECTBO BCHYKU PHCKOBE H H3TOAH OT

cobcrBenocTTa BBPXY AKTHBA.

IlpusHapane u oTyuTaHe HAa (PHUHAHCOB AU3HHIOB AOroBOp, mo Kouro I'pymara e
AM3UHIOIIOAYYATEA

B mauaroro mHa AusuHrOBUSA CpOK CpI/IHaHCOBI/IﬂT AUSHUHI C€ IIPU3HABA KAaTO AaKIUB M IIaCHUB B
KOHCOAMAHPAHHA OTYICT 34 q)HHaHCOBOTO CBbCTOAHHUE C pasMep, KOKNTO B HAYAAOTO HA AM3UHTOBUSA CpOK ¢
paBeH Ha CIIpABEAAHBATA CTOMHOCT HA HACTUSA AKTHUB HNAH, AKO € ITIO-HHUCBbK — IIO HACTOAILATA CTOMHOCT HA
MHUHHUMAAHHTEC AHUSHHIOBU ITAAINAHMSA, BCAKO CAHO OT KOHUTO € OIIPEACACHO B HAYAAOTO HA AU3HUHIOBHA
AOI'OBODP. AI/ICKOHTOBI/IHT IIPONCHT, KOMTO C€ HW3IIOA3BA IPpH U3YHUCAABAHEC Ha HACTOAIIATA CTOIMHOCT HA
MHUHUMAAHUTE AU3UHIOBU ITAAINAHUSA € AUXBCHUSAT IIPOLCHT, 3AA0KCH B AUSMHIOBHA AOTOBOP, AOKOAKOTO
TOM IIPAKTHYICCKH MOKE Aad 6’bA€ OIIPEACACH; aKO TOBa € HEBB3MOKHO — H3IIOA3Ba CE AI/I(i)CPCHL[I/IaAHI/IHT
AHUXBCH IIPOICHT IIO 33aABAKCHHCTO HA AHSHHIOIIOAYYIATCAS. H%pBOHﬂ‘IﬂAHHTC IIPEKH  Pa3XOAH,
HU3BBPIICHU OT AUSHMHI'OIIOAYIATCAA, CC HpI/I6’dBﬂT KbM CymMaTa, IIPHU3HATA KATO AKTHUB.

MunuMaAHUTE AHU3HMHIOBU IIAAINAHUA CE PAIIIPCACAAT MEKAY CpI/IHaHCOBI/IH Pa3XOA M HAMAACHHETO Ha
HCITAATCHOTO 3aABbAKCHIUC. DUHAHCOBUAT Pa3XOA CE€ PaSIIPEACAA IIO IIEPHUOAN 324 CPOKAa HAa AM3HUHIOBUA
AOI'OBOpP, TakKa Y€ Aa C€ IIOAYYH IIOCTOSHEH IICPUOAUYCH AHXBEH IIPOLEHT IIO OCTATBYHOTO CAAAO H2A
3AADBAKCHHETO. VcAoOBHUTE HAaeMH Ce€ HAYHCASBAT KATO Pa3xXOA 32 IIEpHOAHUTE, B KOHUTO Ca OuAn
H3BBPIICHHU.

AMOPTH3AIIMOHHATA IIOAUTHKA 10 OTHOIIEHIE HA AMOPTH3YEMUTE HACTH AKTHBH CE CbOOPA3sABa C Ta3H IO
OTHOIIIEHUE HA CODCTBEHUTE aMOPTH3YEMU AKTUBH, 4 IIPU3HATATA AMOPTU3AIHA CE U3UUCAABA HA Oa3ara,
ompeaescHa B MCC peraamMeHTHPAIIM CbOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B TOAAMA CTCIICH, Y€
I'pymara 1me npuaobme cOOCTBEHOCT AO Kpas Ha CPOKAa Ha AH3HHIOBHA AOIOBOP, aKTUBBT H3LAAO CE
AMOPTH3UPA IIPE3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAHU IIOAC3HUA KUBOT Ha
AKTHBA.

IlpusmaBaHe ™ oOT4YMTaHE HA OIIEPATHBEH AM3UHIOB AOrOBOp, mo Koiito I'pymara e
AVI3UHIOTIOAYYATEA

Awnsunrosure IIAQIAHUA 110 OIIEPATUBEH AHU3HHI CE€ IIPU3HABAT KATO PA3XOA B KOHCOAHMAHUPAHUA OTYICT 32
AOXOAUTE II0 AMHEHHIS METOA 32 IICAHS CPOK Ha AM3HHIOBHSA AOTOBOP, OCBEH AKO Apyra CUCTCMHA 0a3a HE
€ IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO prnaTa M3ITIOA3BA U3TOAHUTEC HA HACTUA AKTHB.

ITpusHapaHe 1 oTUNTAHE HA (PUHAHCOB AU3HHIOB AOTOBOP, IO KoiTo I'pymraTa e Am3amHroaaTea

prHﬂTa IIpu3HaBa AKTUBHUTE, ABPKAHH IIO CHAATA HA q)I/IHaHCOB AH3HHI, B CBOHUTC KOHCOAHMAHPAHU
OTYETH U 'l IIPEACTABA KATO B3EMAHE, YUATO CyMa € PaBHA HAa HETHATA MHBECTUIUA B AUSUHIOBHA AOTOBOD.

[ToAAexaImoTo Ha MOAyYaBAHE AMSHHIOBO IIAAIIAHE CE PA3TACKAA KATO IIOracsBaHE HAa TAABHHUIA M
pHUHAHCOB AOXOA.

HpI/ISHaBaHGTO Ha q)HHaHCOBI/IH AOXOA CE€ OCHOBaBa Ha MOACA, OTpasfABaIll IIOCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 32 IIEPUOAUTE BBPXY HETHATA MHBECTULIUA HAa AU3BMHIOAATEASA, CBbpP3aHa C C})I/IHaHCOBI/IH
AMI3HHT.
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[TpuxoAsT OT IpOAAKOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (PUHAHCOBHA AHU3HUHI OT AMSHHIOAATEAS,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTHBA HAM aKO TA € ITO-HHCKA — HACTOAINATA CTOMHOCT HA
MHHIMAAHUTE AUSHHIOBU ITAQINAHUA, H3YHCACHH IIPH I1a3apeH AuxBeH mporeHT. CebecToMHOCTTA HA
IIPOARKOATA B HAYAAOTO HA CPOKA HA AH3HHIOBHA AOIOBOP € Ce0eCTONHOCTTA HAN DaAaHCOBATA CTOHHOCT,
4KO Ca PasAMYHH, HA HAETATA COOCTBEHOCT, HAMAA€HA C HACTOAIIATA CTOMHOCT HA HETAPAHTHPAHATA
OCTaThYHA CTOWHOCT.

ITpusaapaHe 1 OTYNTAHE HA ONIEPATHUBEH AM3ZUHIOB AOTOBOP, IO KoMTOo I'pymara e AmsmHroaarea

AKTI/IBI/ITC, ABPIKAHH 32 OTAaBaHC IIO OIICPATHBHU AHM3HMHIOBH AOIOBOpH CE€ IIPEACTaBAT B
KOHCOAMAHPAHHUTE OTICTH, B CbOTBETCTBHE CbC ChINHOCTTA HA AKTHBA.

Haemunsr AOXOA OT OHCpaTI/IBHI/I AM3HHIOBH AOFOBOPH ce HpI/ISHaBa KaTO AOXOA IIO AVIHETHIS METOA 32
CpOKa Ha AU3HMHI'OBHA AOTOBOP, OCBEH aKO APpyra CHCTEMHA 0asa OTpasfABa IIO-TOYHO BPEMEBUA MOACA, IIPK
YHECTO MU3IIOA3BAHE € HAMAaACHA U3BACYCHATA ITOA3a OT HACTHUA aKTUB.

PaSXOAI/ITC, BKAFOYIUTEAHO aMOPTH3ALUATA, U3BBPIIICHU BbB BPpb3Ka C ICHECPHUPAHECTO HA AOXOAQ OT AU3MHI,
Ce IIPU3HABAT 32 PA3XOA. Haemunsar AOXOA Ce€ IIpU3HaBa 32 AOXOA IIO AVMHEHHUSA MCTOA 32 IICAHS CPOK Ha
AUBHUHTOBHUA AOTOBOP, AOPH AKO ITOCTBIIACHUATA HE CE IIOAYYIABAT HA Ta3U 621321, OCBCH aKO Apyra CHCTEMHA
0a3a OTpasfBa IIO-TOYHO BPEMEBHSA MOACA, IIPH YHCTO HM3IIOA3BAHC € HAMAaACHA HM3BACYCHATA IIOA3a OT
HACTUA AKTHUB.

Havaaunre IIPEKN Pa3XOAH, HU3BBPIINCHU BBB BPb3Ka C AOTOBAPAHETO M YPCKAAHETO Ha OIICPATHUBEH
AW3HUHI CE HpI/I6aBHT KbM 0OaAAHCOBATA CyMa Ha HACTHA AKTHB M CC IIPHU3HABAT KATO PA3XOA IIPE3 ILICAMS
CPOK Ha AU3MHIOBHA AOTOBOP Ha CHIIIOTO OCHOBAHMEC KAKTO AM3HUHIOBHSA IIPHUXOA.

AMOpTI/ISaLII/IHTa Ha aMOPTHU3yeMUTEC HACTH AKTHBU CC H3BbpPIIBA HA 69.32., CbOTBCTCTBAIIIa HA
AMOPTHU3ANHUOHHATA IIOAHMTHKA, BB3IIPHUCTA 324 HOAO6HI/I AKTHUBH, a4 aAMOPTH3AIIMHUTIC CC H3YHCAABAT HA
6a3a'ra, nocouerna B MCC PETAAMEHTHPAIIN OTYUTAHETO HA CbOTBETHUSA BHUA AKTUB.

Aoropopu 3a CTpOMTEACTBO

Coraacao KPMCOO 15 onpeaeAfHETO AAAR AGAEHO CIIOPA3YMEHHE 32 CTPOHTEACTBO HA HEABH/KHM HMOT
momapa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCcAOBHATA HA CHOPA3yMEHHETO M BCHYKI
HIpUApPYKaBaIy ro (paktu u obcrosTeAcTBa. OIPEACAIHETO HM3UCKBA IIPEIICHKA 10 OTHOIICHHE HA BCAKO
CIIOpa3yMEHHe.

CriopasyMeHHE 3a CTPOHTEACTBO Ha HEABIDKAM HMOT, B KOETO KYIIyBAYHTE HMAT CAMO OIPAHHUYCHA
BB3MOKHOCT A2 BAMAAT HA IIPOCKTA HA HEABIKUMHA HMOT, HAIIPUMEP A2 H30epaT IPOEKT H3MEKAY
HAKOAKO BapHaHTa, paspaboreHu or I'pynara, HAM Aa HAIPABAT CAMO MHUHHMAAHU IIPOMEHH B OCHOBHUA
IIPOEKT, € CIIOPa3yMEHHe 32 IPpoAaxOa Ha ctoku B oOxBara Ha MCC 18.

Cnopasymenue 3a cmpoumencmso nonadamo 6 obxsama ta MCC 18 ce kaacugpuyupa xamo:

,,CIlopasymMeHue 3a IIPEAOCTaBAHE Ha YCAYIH, akO OT I'pymara He ce H3HCKBA Aa IIPHAOOMBA M AOCTABA
CTPOMTEAHH MaTCPHAAU.

B TaksB cayuai, ako ca usbanenn kpurepuure Ha MCC 18, mpuxoauTe ce npusHapar Ha 0a3aTa Ha €Tama
HA 32aBBPIICHOCT HA CACAKATA, KATO CE IIPHAATA METOABT Ha IIPOIICHTA Ha 3aBbpIeHOCT. VsnckBanusara Ha
MCC 11 ca o010 HIPUAOKHMH KBM IIPU3HABAHETO HA IIPUXOAH H CBBP3AHUTE PA3XOAH 34 TaKaBad CACAKA
ceraacao MCC 18.

Cropasymenne 3a mpoaakba Ha CTOKH, aKO OT I'pymaTa ce HM3HCKBA Ad IIPEAOCTABSA YCAYIU M CTPOUTCAHI
MATEPHAAHU, 32 A4 H3ITBAHH CBOETO AOTOBOPHO 33aABAKEHHE 32 IIPEAOCTABAHE HA HEABHKUM HMOT HA

KyIryBa9a.

ITpuaarar xpurepuuTe 3a IPU3HABAHE HA IIPHXOAH OT IIPOAAKOA HA CTOKH.

- I'pymarta moxe Aa HIPEXBbPAM BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE U IIOA3H OT
COOCTBEHOCTTA HaA HE3aBLPIICHOTO IIPOM3BOACTBO B TEKYILOTO My CBCTOSIHHE B IIpolieca Ha
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CTPOHUTEACTBOTO. B TakbB CAydYaH, aKO BCHYKH KPUTEPHUHU 33 IIPU3HABAHE HA IIPUXOAU OT IIPOAXKOA HA
croku or MCC 18 ce u3IrpAHABAT HEIPEKBCHATO B IIPOIlECA HA CTPOUTEACTBOTO, l'pymara mpusHasa
IIPUXOAWTE Ha 0asara Ha erala Ha 3aBbPIICHOCT, KATO IIPHAAra METOA2 HA IIPOIICHTA HA 3aBBPIICHOCT.
Nsucksanusara Ha MCC 11 ca 001110 IpUAOKUME KbM IIPHU3HABAHETO HA IIPUXOAH U CBBP3AHUTE PA3XOAH
32 TAKABA CAEAKA.

- I'pymmata mMoxe A2 IPEXBBPAM BBPXy KyIyBada KOHTPOAA M 3HAYHTEAHHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMHUA UMOT U3LAAO HABEAHBK (HAIIP. IIPH 3aBBPILBAHE, II0O BPEME HA HAU CACA
AOCTaBKaT2). B TakpB cAyvail ce IpU3HABAT IPUXOANTE, CAMO KOIaTO C4 YAOBACTBOPEHH BCHYKH KPHTEPUN
3a IIpU3HABAHE HA IIPUXOAHU OT IpoAaxOa Ha croku or MCC 18.

Koraro or mpeAnpHATHETO Ce H3MCKBA Ad HM3BBPINM AOIBAHHTCAHA pabOTa IO BE4e AOCTABCHHA HA
KYIIyBa4a HEABITKIIM HMOT, TO IIPU3HABA 3aAbAKEHUE U PasxoA B cpoTBercTBre ¢ MCC 18. 3aabakermeTo
ce orensBa B cpotBercTBre ¢ MCC 37.

Cnopasymenue sa cmpoumencmeo nonadawo 6 obxeama ta MCC 11

MCC 11 ce npuaara, KOraro CIIOpa3yMEHHETO OTroBaps Ha Ae(DUHHUIIUATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxkera B MCC 11. CriopasymeHue 3a CTPOUTEACTBO HA HEABIKUM MMOT OTrOBaps Ha AeDUHHUIIUATA Ha
AOIOBOP 32 CTPOHIEACTBO, KOI4TO KyIyBaYbT € B CBCTOAHHUE A2 OIPEACAH OCHOBHHUTE CTPYKIYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKHMMHSA MMOT IIPEAU 3AIIOYBAHE HA CTPOUTEACTBOTO M/MAM Ad OLIPEACAN
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIlECA HA CTPOHUTEACTBOTO (HE3ABHCHMO AAAH VIPAKHABA TA3H
BB3MOkHOCT uAn He). Korato ce npuaara MCC 11, AOroBopbT 32 CIPOUTEACTBO BKAFOYBA CBIIO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 34 IPEAOCTABAHE HA YCAYIH, KOUTO Ca IPAKO CBBLP3AHH C H3IPAKAAHETO Ha
HeABmkuMusa umMoT B cboTBercTBre ¢ MCC 11 u MCC 18.

AOFOBOp 3a CTPOHTEACTBO € AOTOBOp, B KOUTO € AOI'OBOPEHO KOHKPETHO HM3IPpAXKAAHC HA AKTHB HAHM Ha
CBBKYIIHOCT OT aKTHUBH, KOUTO Ca B TfACHA B3aHMMHA BPB3Ka HMAHK B3aHMMHA 3aBHCUMOCT IIO OTHOIIICHUE HA
TAXHOTO IIPOCKTUPAHE, TEXHOAOTHA 1 (pyHKLIHH, KpaﬁHa LIEA UAHU IIPEAHA3ZHAYCHUC.

AOI“OBOp Ha 0232 Ha TBBpPAA IICHA € AOTOBOP 32 CTPOHTCACTBO, KOHUTO € CKAIOYEH HA TBbPAA AOTOBOpHA
IICHA AW TBbPAA CAMHHUYHA II€HA HA IT'OTOBUA IIPOAYKT, KOATO B HAKOHU CAydYaHd € O6B"bp32.Ha C KAaysH 3a
IIOBUIIABAHC HA PAa3XOAHTE.

Aorosop Ha 0aza “pasxoam IArOC” € AOIOBOpP 3a CIPOHTEACTBO, IPHU KOWTO C€ Bb3CTAHOBABAT
AOITYCTUMHTE HAU OIIPEACACHHUTE ITO APYI HAYHH PA3XOAHU IIAIOC IIPOLIEHT KbM TE3H PA3XOAU HAHU TBBPAO
Bb3HATPAIKACHHC.

HpI/IXOAI/ITC II0 AOrOBOpPa BKAFOYBAT:
-ITbpBOHAYAaAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOT'OBOPA;
%8

-U3MCHCHUS B CTPOHUTCAHHTEC pa6OTI/I, H3ITAAINAHETO Ha HCKOBC M MATCPHUAAHHM CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE Aa AOBEAAT AO PECAAMBHUPAHC HA IIPUXOAN M CBHIIUTEC MOTIaT Aa 6%A3T HAACKAHO
OIICHCHM.

HpI/IXOAI/ITe II0 AOrOBOpa CE OLICHABAT IIO CIIPABEAAHUBATA CTOMHOCT HA IIOAYYICHOTO HMAM ITOAACKAIIIO HA
IIOAYYaBaHE Bb3HATPAKACHUE. OLICHKaTa Ha IIPUXOAHUTE IIO AOroBOopa C€ BAHAEC OT MHOXKECTBO
HECHUTI'YPHOCTH, KOUTO 3aBHCAT OT PE3YATATHUTC OT 6’I>A€H_[I/I cpomTua. Yecto HpI/I6AI/ISI/ITCAHI/ITC OILICHKH
TpH6Ba Ad 6"bAaT IIPEPASTACIKAAHU BCACACTBHUEC Ha BB3HUKBAHETO HaA CcpOuTHATA 1 PpaspcerraBaHeToO Ha
HECUT'YPHOCTHUTE. C/\eAOBaTC/\HO, CyMaTa Ha IIPUXOAHUTE II0O AOrOBOPA MOXKE Aa CE€ YBEAYABA NAU HAMAAfABA
IIpE3 Pa3AMYIHHUTE IICPHUOAM.

PaSXOAI/ITG IIO AOrOBOpa BKAFOYBAT:

o Pa3xXoAH, KOUTO €a IIPAKO CBbP3aHU C KOHKPETHUS AOTOBOP:

-Pa3sXOAH 32 TPYA Ha OOEKTa, BKAIOYHTEAHO HAA30P Ha OOCKTA;
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—pasonH 3a MaTCpI/IaAI/I, H3ITIOA3BAHU HpI/I CTpOI/ITCACTBOTO;
-aMOPTH3ANNS HA MAIIMTMHUTE 1 CbOPBKCHUATA, U3IIOA3BAHI II0 AOIOBOPA;

-pasxoAn 32 IIPUABIUKBAHCTO HA MAITMHUTC, ChOPBKCHUATA U MATCPHAAHUTC AO M OT ITAOIIAAKATA HA
H3IIBAHEHHETO Ha AOTOBOPA,

-Pa3XOAH 32 HAEMaHE Ha MAIIIMHHE, 0OOPYABAHE H ChOPBKCHU;
-Pa3XOAH 32 IIPOECKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO IPAKO €A CBBP3aHHU C AOTOBOPA;

—HpI/I6AI/IBI/IT€AHI/I pa3xoau 3a pa6OTI/I II0 H3BBPHIBAHCTO HA KOPECKIHH K pa6OTI/I 110 TrapaHIIHOHHATA
IIOAAPBIKKA, BKAFOYUTCAHO 1 O9AKBAHUTEC I'APAHIITUOHHN PA3XOAHU;

-MICKOBC OT TPETHU CTPAHH.

Tesu pasxoAH Morar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHH IIPUXOAH, KOHMTO HE €4 BKAIOYCHH B
IIPUXOAHTE IO AOIOBOPA, HALIPUMEP, IIPHXOAU OT IIPOAAKOATA HA M3AHIIHA MATEPHAAN M IIPOAAKOATA HA
MAIITUHHATE U ChOPBKEHHUATA B Kpasg Ha AOTOBOpA.

o pa3sxXoAH, KOHUTO C€ OTHACAT KbM ACfIHOCTT’ZL II0 AOIroBOpa KaToO IHIAIAO H MOIaT Aa 6$A3T

PasIIPEAEAEHH KbM AOTOBOPA:
-3aCTPAXOBKH;
-Pa3XOAH 32 ITPOEKTUPAHE M TEXHIYIECKA IIOMOIII, KOUTO HE €4 IIPAKO CBBbP3aHN C KOHKPETEH AOTOBOP; U
-0DIIH PA3XOAHU IIO CTPOHTEACTBOTO.

o APYIHd Pa3sxOAH, KOUTO MOTIaT Aa 6"bAaT KOHKPCTHO HAYMCACHHU HA KAHMCHTA CbI'AACHO YCAOBHUATA HA
AOTOBOpPa MOTAT A2 BKAIOYBAT HAKOU O6H_II/I AAMHMHHCTPATUBHHU PAa3XOAH U PA3XOAH 32 paSBOfIHa
ACfIHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBSBAHE.

PQ.BXOAI/ITC II0 AOTOBOpPA BKAIOYBAT PA3XOAH, KOHUTO CE€ OTHACAT KbM AAACHUA AOIOBOpP 3a IIEpHOAA OT
AaTaTa Ha Bb3AAraHETO AO OKOHYATECAHOTO MY HM3II'bAHCHHC. Pa3XOAI/ITC 069.‘{6, KOHTO CE€ OTHACAT IIPAKO
KBbM A2A€H AOTOBOP M KOHTO Ca IIOHECCHH BBB BPBH3KA CHC CKAIOYBAHCTO HAa AOTOBOPA, CHIIO CE€ BKAIOYBAT
KaTO 9aCT OT Pa3XOAHUTE IIO HErO, aKO MOIaT Aa 673A2.T OIIPECACACHU IIOOTACAHO M HAACKAHO OLICHCHU U €
BEPOATHO, HYC AOIOBOPHT IIEC 6rbA€ ckarouen. Koraro pa3xoAHnTE, HAIIPABCHHU IIO CKAFOYBAHETO HaA
AOIOBOpPa, C€ IIPU3HABAT 32 PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HAIIPpAaBCHH, TC HE CC BKAIOYBAT B PA3XOAUTE
II0 AOIrOBOPaA, KOTaTO AOTOBOPBT € CKAIOYEH IIPE3 CACABALLL IICPHOA.

Pasxoan, konTo He Morar aa ObAAT OTHECCHH KBM AOFOBOPHA ACHHOCT HMAHM HE MOTAT Ad ObAAT
PA3IPEACACHH KBM AGACH AOIOBOP, CE HM3KAIOYBAT OT PA3XOAHTE 34 TO3HU AOTOBOP 3a CTPOHTEACTBO.
IToAOOHH PasXOAH BKAIOUBAT:

° O6H_II/I AAMHMHHCTPATUBHU PA3XOAH, KOUTO B AOTOBOPa HE C€ IIPECABHIIKAA Ad 6"bA2.T Bb3CTAHOBUIMI,
o Ppa3xoAH, CBbP3aHHU C HpOAa)K6I/I;

o Pa3xXoAH 32 H3CACAOBATCACKA U pasBoﬁHa ACfIHOCT, KOHTO B AOrOBOpPa HE C€ IIPCABIIKAA Ad 6’bAaT
BBH3CTAHOBUMM,; 11

®  AMOPTH3AIHA 32 MAIIHHH, CbOPBKEHUA 1 OOOPYABAHE, KOMTO HE Ca OMAH U3IIOA3BAHH 32 AGACHUA
AOTOBOD.

Koraro PE3YATATHT OT CAHH AOIOBOP 32 CTPOHUTCACTBO MOIKEC Ad 6’I)Ae OIICHCH HAACKAHO, IIPHUXOAUTC U
pa3xoAHuTEe, CBbP3aHU C AOrOBOPA 32 CTPOUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAHU B PA3XOAH 9YPE3 OTIYUTAHE
Ha €Tralla Ha H3II'bAHCHHE Ha AOTrOBOpHATA ACﬁHOCT KbM Kpas Ha BCCKH OTYCTCH IICPHOA. OuakBanure
331‘}761/1 II0 AOroBOpa 32 CTPOHUTCACTBO He320aBHO ce IIPU3HABAT KATO PA3XOA.
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VsBppIreHn pasxOAH IO AOIOBOPa, KOHMTO CE OTHACAT 3a OBACIIN ACHHOCTH II0 AOTOBOpA CE€ IIPHU3HABAT
KaTO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO Te A4 OBbAAT BHL3CTAHOBEHH. 1aKnBa Pa3XOAH IPEACTABAABAT CyMa,
ABAKHMA OT KAHEHTA, I 9ECTO C€ KAACH(UIINPAT KATO HE3aBbPIIIEHH PAOOTH II0 AOTOBOPA.

Erarpr Ha 3aBBbPIICHOCT Ha AAACH AOTOBOD CE OIIPCACASA IPE3:

® CHOTHOIIEHHMETO HA YACTTA OT PA3XOAHUTE IIO AOTOBOPA, HAIIPABEHH 32 U3BDHPIIEHATA AO MOMEHTA
PaboTa, KbM IIPEABHACHUTE OOIIU PA3XOAU IO AOTOBOPA;

®  IIPErAGAHTE HA U3BBPIIEHATA PA0OTA; HAH
®  3aBBPIIEHOCT HA HATYPAAHA 9aCT OT paboTara II0 AOTOBOPA.
MeXAMHHUTE IAAIIAHUA U IOAYICHHTE OT KAHCHTHTE aBAHCH YECTO HE OTPa3fABAT U3BbPILICHATA pabOTa.

Koraro PEIYATATHUTE OT AAACH AOTOBOP 32 CTPOUTEACTBO HE MOTAT Ad 6$A3T HAACKAHO OIICHCHU:

° IPUXOAUTE CC IIPHU3HABAT CAMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HAIPABCHUTC PA3XOAH IIO
AOIroBOpa Aa 6rbAaT Bb3CTAHOBCHU,; 11

o Pa3XOAHTE IIO AOrOBOPA CC IIPHU3HABAT KATO PA3XOA 32 II€PHUOAQ, IIPE3 KOITO ca HaIIpaBCHM.

Koraro nma BEPOATHOCT O6H_[3Ta CyMa Ha Pa3sXOAHUTE IIO AOIOBOpPa Aa IIPpEBHIIIABA o6u_[aTa cyMa Ha
IIPUXOAHUTE II0 AOrOBOPA, OIAKBAHUTE 3’(11"}’61/1 He3202BHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsA cAeA Kpas Ha OTUECTHUA IIEPUOA

CpbOurus cAeA Kpad Ha OTYETHHA IIEPHOA Ca OHE3U CBOHTHA, KAKTO OAArOUPHATHH, TaKa U
HEOAATOIIPHUATHY, KOUTO BDB3HHUKBAT MEKAY Kpasd HA OTYCTHHA IIEPHOA H AATATA, HA KOATO
KOHCOAUAMPAHHTE (DHHAHCOBU OTIETH €A OAOOPEHH 32 ITyOAUKYBaHE.

Pasrpannuasar ce ABa Buaa cpOHTHSA:

®  TAaKuBA, KOUTO AOKAa3BAT YCAOBHUS, CBIIECTBYBAAM KbM Kpas HA OTYETHHSA IEPUOA (KOPUTHPAIIH
cpOurTns ); 1

® TAKMBA, KOHTO Ca IIOKA3aTCAHH 32 YCAOBHA, BB3HHKHAAH CACA Kpafd Ha OTYCTHHS IIEPHOA
(HeKOpHUTHpAIIH CHOHTHA).

prHaTa KOpuUrupa CymMHTC, IPHU3HATH B KOHCOAHMAHPAHHUTC CbI/IHaHCOBI/I OTYCTH, 34 Aa OTpasu
KOPpHUTHUPALLIATE cpOmTHA CACA Kpafd Ha OTYETHHUSA IIEPUOA M OCbBPEMCHABA OIIOBECTABAHUATA.

prnaTa HE KOpuUrupa CyMHTE, IIPHU3HATH B KOHCOAHAHUPAHUTE (pI/IHaHCOBI/I OT4Y€TH, 32 Aa OTpa3u
HEKOpHUTHPAINHUTE cpOmTHA CACA Kpas Ha OTIYCTHHSA IICPHOA. Koraro HEKOpHUTHpaImuTe cpOmTHA CACA Kpas
Ha OTYCTHHA IICPHUOA €a TOAKOBA CBIINCCTBCHHU, YC HCOIIOBECTABAHETO OM IIOBAHMSIAO HA CIIOCOOHOCTTA Ha
HOTpC6I/IT€AI/IT€ Ha KOHCOAHMAUPAHUTE CpI/IHaHCOBI/I OTYCTH Aa B3EMAT CTOIIAHCKH PCIICHMA, prHaTa
OITOBECTABA CACAHATA I/IHqJOpMaI_II/IH 3a BCAKA CBIICCTBCHA KATCropHuA Ha HCKOPHUIUPAIIIOTO cpouTHE:

-€CTECTBOTO HA C%6PITH€TO; u

-IpubAM3UTEAHA OLIEHKA Ha (PUHAHCOBHA My €(DEKT MAM H3fBACHUE, Y€ TaKaBa OLICHKA HE MOXE Ad ObAe
HAIIpaBEHa.

Pa3xoau 110 3aemu
I'pymara mpruaara MCC 23 OTHOCHO Pa3xOAUTE IO 32€MH.

PaSXOAI/ITC II0 3acMH, KOHUTO MOTIaT IIPAKO Aa C€ OTHECAT KbM HpI/IAO6I/IBﬂH€TO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha €AHMH OTTOBAPAILl HA YCAOBHUATA AKTHUB, CE€ KAITUTAAU3IUPAT KATO IaCT OT CTOMHOCTTA HA
TO3H AKTUB.

ApyrHTe pasxoAH ITO 3aeMH CE IPHU3HABAT KATO PA3XOA.
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Or1roBapsIl] Ha YyCAOBUATA aKTHB € AKTHB, KOUTO 110 HECOOXOAHMOCT HM3UCKBA 3HAYUTEACH IIEPUOA OT BpeMe
32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPeOa HAN IIPOAAKOA.

P”bKOBOACTBOTO Ha Apy)KCCTBOTO MaliKa e IIPUEAO B CBOATA CICTOBOAHA IIOAHUTHKA CACAHUTC IICPUOAH 324
SHAYUTCAHH, 110 OTHOIIICHHUEC HA IIOAI'OTOBKATAa HA OTIOBAPAI HAa YCAOBHUATA AKTHB:

3a 3eMU 1 CrpaAl — OCEMHAAECET MECCIIa;

32 CbOPBIKEHUA — ABAHAACCET MECEIIa;

3a MaruHu 7 OOOPYABAHE — IIIECT MECEIIA;

B T.4. 32 acdasTocMecHTEAHE HHCTAAAITHH — ACBET MECEIIa;
3a TPOITaYHO-COPTUPOBBYHN HHCTAAAIINN - ACBET MECEIIA.

PaSXOAI/ITC II0 3a€MH C€ KAIIUTAAM3HUPAT KATO YacCT OT CTOMHOCTTA Ha AKTHBA, KOTIaTO CBbIIECTBYBA
BEPOATHOCT, Y€ TC IIIE AOBCAAT AO 6"bA€LL[I/I HNKOHOMUYCCKHU ITOA3H 32 prHaTa 1 KOIaTo pasxOAHTE MOTraT
Ad 6"I)A2.T HAACKAHO OIICHCHM.

P?J.BXOAI/ITC II0 3a€MHU, KOUTO MOTIaT Aa 6"bAaT IIPAKO OTHECECHHU KbM HpI/IAO6I/IBaHCTO, CITPOUTEACTBOTO UAU
IIPOU3BOACTBOTO HAa AAACH OTrOBapAI HAa YCAOBHATA AKTHB, Ca OHC3H PA3XOAH ITO 3a€MH, KOUTO Omnxa OmAM
I/I36CFH2.'FI/I, AKO Pa3XOABT IIO OTroBapsAIds Ha YCAOBUATA aKTUB HE € oua H3BBPIICH.

prnaTa KaITUTAAM3HUPA PA3XOAHTE IIO 3a€MH KATO 49aCT OT CTOMHOCTTA HA OTroBapsAImus Ha yCAOBHATA
AKTHUB HA HAYAAHATA AATAa HA KAITUTAAM3AITHA.

Hauaamara AaTa Ha KAIIMTAAH3ALUATA € AATAT4, HA KOATO 34 I'BPBH ITBT OBAAT JAOBACTBOPECHH CACAHHTE
YCAOBHSA:

o U3BBPIICHN PA3XOAHTE 32 AKTHUBA,
o U3BBPILNCHN PA3XOAHTE 110 3Aa€MUTE; KAKTO U

®  IIpPCAIIPHEMAHE HA ACHHOCTH, HCOOXOAMMH 324 IIOATOTBSIHEC HA 4AKTHBA 32 IIPCABIDKAAHATA MY
yIoTpeOa HAH IPOAAKDA.

prHaTa IIPEYyCTAHOBABA KAITUTAAHM3UPAHCTO HA Pa3XOAHTC IIO 3a€MH 32 ABATH IIEPHOAH, IIPE3 KOUTO €
IIPEKBbCHATO AKTUBHOTO HOAO6P€HI/I€ Ha OTTOBapAIIl HAa YCAOBUATA aKTHUB.

I'pymrara mpexpatsiBa KallMTAAH3ALNATA HA PA3XOAHUTE IIO 3a€MH, KOTATO Ca IIPUKAIOYEHH B 3HAYHTCAHA
CTEIEH BCHYKU AECHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTTOBAPAIIUA HAa YCAOBHUATA AKTHUB 32
ITPEABIKAQHATA YITOTPEOA HAH IIPOAAKOA.

YCcAOBHU aKTUBU U IIACUBU

VYcaoBeH acus e:

®  BB3MOKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAHM CHOUTHA H YHETO CHIIECTBYBAHE IIe OBAE
ITOTBBPAECHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA EAHO HAHM IIOBEYE HECHTYPHHU
ObACIIN CHOUTHA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTpoAupanu ot I'pymara; nan

° HACTOSAIIO 3aABAKEHUE, KOETO IIPOU3AN3A OT MUHAAU Cb6I/ITI/IH, HO HC € ITPHU3HATO, 3aI10TO:

-HC € BCPOATHO 34 IIOTACABAHCTO MY Aa 6"bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, CHABPIKAIII
HNKOHOMMWYCCKH ITOA3H,

A
- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 613A€ OIIPCACACHA C AOCTAThYHA CTCIICH HA HAACKAHOCT,

VcAOBeH aKTUB € Bb3MOMKEH AKTHB, KOMTO IIPOMU3AN3a OT MHHAAH CHOMUTHA W YHETO CBhIINCCTBYBAHC IIIC
6”bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHETO HA CAHO HAHM ITOBEYC HECUT'YDHH 6%ACIJ.[H
C’b6I/ITI/IH, KOHTO HE MOraT Aa 6rbAaT H3LAAO KOHTPOAHUPAHHU OT prnam.
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yCAOBHI/ITC AKTHUBU U I1AaCHUBU HC CC HpI/ISHaBaT.
KoHcoAnaupaH oTueT 32 HApUYHUTE OTOIU

I'pynmara e mpumeAa HOAMTHKA 32 OTYHTAHE M IPEACTABAHE HA MAPHYIHUTE ITOTONM IIO IPEKHA METOA B
KOHCOAMAHUPAHUSA OTUET 32 HAPUIHHUTE ITOTOIH.

IMapmarpnTe moTonu ce KAACH(HUIINPAT KATO TAPHIHH IOTOIH OT:
e  OmepaTuBHA AEHHOCT;
o luBecTUIIMOHHA ACHTHOCT;
o  (dumancosa ACHHOCT.
KoHcoauaupas oTuer 3a mpoMeHUTE B COOCTBEHIA KAIIMTAA
I'pymara mpeAcTaBs KOHCOAMAUPAH OTYCET 34 IIPOMCHUTE B COOCTBEHUSA KAIIUTAA, ITOKA3BAIIL:

o O6H_Ia cymMa Ha BCEOOXBATHUA AOXOA 32 IICPHOA2, KATO IIOKa3Ba ITOOTACAHO O6H_II/IT6 cymu,
OTHACAIIIM CC AO CO6CTB€HI/IL[I/ITC Ha HpCAHpHHTHCTO—MﬁfIKa 1 AO HEKOHTPOAHPAIITUTC yIaCTHA,

® 32 BCCKHM KOMIIOHCHT Ha COOCTBCHHS KAIIMTAA, €(DEKTHTE OT IPHAATAHE C ODPATHA CHAA HAM
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cporBercTBue ¢ MCC 8; u

o 32 BCEKM KOMIIOHEHT HA COOCTBEHMSA KaIThTaA, U3paBHABAHE HaA 02aA2HCOBATA CTOMHOCT B HAYAAOTO
1 B Kpasf Ha IIEPHOAA, KATO CE€ OIIOBECTABAT OTACAHO IIPOMEHHUTC B PE3YATAT OT:

- medaAba mAn 3ary0a;
- BCfIKA CTATHA HA APYT BCEOOXBATECH AOXOA;

- CAGAKH CBhC COOCTBEHHIINTE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO ITOKA3BA OTAGAHO BHOCKUTE OT U
paslpeAeACHUATA KBM COOCTBEHHIIMTE M IIPOMEHHTE B IPUTCKABAHUTC VIACTHA B ABIICPHHTE
IIPEATIPUATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.
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AOITbAHUTEAHH OITOBECTABAHUA KbM ®HHAHCOBHA OTUET

1. KoHcoAuAupaH oT4eT 3a (PMHAHCOBOTO CHCTOAHUE

1.1. Mo, MamumHen U CHOPBIKEHUA

TRACE

3emu Crpaau  Cpoppixe Mamman u Tpaucoopran  Apyru  Kanmraam OG0
HUA o6opyaBane cpeAcTBa AKTUBH 3UpaHKA
pasxoan
OryerHa crodHOCT
Caasao xbMm 31.12.2015 17 181 8 667 6183 59 667 27 830 3940 3144 126 612
TMocrprman 340 2031 393 3532 1643 673 1498 10 110
Wsaesan - 47) - (397) (1434 (226) (1321) (3 425)
Edexru ot BaAyTHI Tpen3varcAeHus (31) (52) (52) (57) (47) - - (239)
IIpuaobuTH o1 GM3HECKOMOMHAIIIA - 410 - 3 - 50 - 463
Caspo xum 31.12.2016 17 490 11 009 6 524 62748 27 992 4437 3321 133 521
TMocrprman 747 119 96 241 736 409 5416 7764
Wsaesan - (28) (180) (497) (551) (179) 276) 1711)
Edpexr o1 BAAYTHI IIPEH3UHCACHHSA 93 63 139 216 129 10 - 650
OcBobOXKAABAHE HA MHBECTHITII - - - - - - - -
Caspo xuMm 31.12.2017 18 330 11163 6579 62 708 28 306 4677 8461 140224
Amoprusanus
Caspo xbMm 31.12.2015 - 1269 1664 28 943 18 335 2003 - 52 214
[Mocrpmuan 187 462 3674 2065 518 - 6906
Wsnesan - ®) - (351) (1168) (193) - (1720)
Edexru o1 BaAyTHI IIpen3ancAcHuUs - 3 2 @ 3 3 - (12)
[Tpuaoburn o1 GusHECKOMOMHALIHSA - 23 - 1 - 28 - 52
Caapo kM 31.12.2016 - 1468 2124 32 266 19 229 2353 - 57 440
[MTocremuan - 222 467 2184 1237 562 - 4672
Wsnesan - (12) 92) (387) (454) (1306) - (1081)
Edexra oT BaAyTHI IIpen3IncACHUA - 14 36 59 33 12 - 154
OcBOOOKAABAHE HA MHBECTULIAN - - - - - - - -
Caapo kM 31.12.2017 - 1692 2535 34122 20 045 2791 - 61185
basarcosa crorimocr
Basancosa croiinocr xsm 31.12.2016 17 490 9 541 4 400 30 482 8763 2084 3321 76 081
Basancosa croiinocr xbm 31.12.2017 18 330 9471 4044 28 586 8 261 1886 8 461 79 039

= B HpCACTaBGHI/ITC CTOMHOCTH Ha HNMOTH, MAIIIMHU W CT)OP’I))KCHI/IH Ca BKAIOYCHH 3€EMU U CFpﬂAI/I

cobcrBeHOCT Ha AbluepHHTE Apy)ectsa ,, Tpeiic [13I1 Hum™ AA u , Tpeiic 1311 Bpaua“ OOA, 3a

KOHTO Apy’}KCCTBaT’{l paSHOAaFaT C AOKYMCHTH 32 cobcrBenoct. Cpraacao Hosusar 3akom 32

Aeraamsarua Ha obexrure Ha Perrybamka CppOus or 2015 r. Te3um HEABIKUMH HMOTH IIOAAEKAT Ha

y3axoHsBaHe/Aeraansanus. [1o TO3u 3akOH OOEKTH, KOMTO Ca H3IPAACHH Oe3 paspelicHue 3a

IIOA3BaHE, CACA 3aBBPIIBAHCTO Ha IIPOICAypaTa IIO HpI/IAO6I/IBaHCTO Ha Pa3pCIICHUC 32 ITOA3BAHC,

IIOAyYaBAT pﬂ3p€H_ICHI/IC 3a mOA3BaHe. ToBa pCH_ICHI/IC 32 IIOA3BaHC C€ IIOA2Ba B KaAaCT’bpa 3a

meABmxnMuTe Mot Ceraacuo Ttasm mporeaypa mpes 2015 r., 2016 r. u B mawaroro ma 2017 1.

» I'petic T13IT Hummr“ AA u ,, Tpeiic 1311 Bpaua®“ OOA ca Aeraamsupasn gact oT OOEKTHTE CH, 32

OCTAHAAUTE CA IIOAAACHH HCKAHUSA, KOUTO €4 B IIPOLIEC HAa 00paboTKAa.
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1.2. ApAroTpaiinm HEMaTEPUAAHU AKTUBU

TRACE

ITpaga ITporpamun Apyru (013311 ()
IIPOAYKTH AKTUBU
OryuerHa croHHOCT
Canaao xbm 31.12.2015 2124 252 205 2581
[Mocromman - 16 10 26
Wsneanm - © @) a7
Fdpextat o7 BaryTim npensmCACHA P) B - )
Caapo xbMm 31.12.2016 2122 257 144 2523
TMocrenman 114 7 10 131
Usaesnn - (©6) - ©)
Edrexrn or BaAyTHE IpeH3dHCACHYS 6 2 - 8
Caapo xbMm 31.12.2017 2242 260 154 2 656
Amopru3anua
Caapo xbMm 31.12.2015 629 169 127 925
TTocrenman 97 28 12 137
Marcann : © n 77
Edpextan of Bary i pensacAcHin 3 B) _ )
Caapao x6M 31.12.2016 729 186 68 983
[Mocremman 106 29 10 145
Msreonn : 6] : 6]
EbeKTin oT BaAYTHI MpensamcACHTA 1 - 7 8
Caapo xbMm 31.12.2017 836 210 85 1131
basarcosa crorinocr
Baaaucosa croitnocr kum 31.12.2016 1393 71 76 1540
Baaaucosa croitnocr kum 31.12.2017 1406 50 69 1525
1.3. Herexymu puHaHCOBH aKTHBHI
Herexymm (puHAHCOBY aKTHBUA 31.12.2017 r. 31.12.2016 r.

KpeauTtn n B3emMaHus 5 8
QrHAHCOBH AKTHBU Ha PA3IIOAOMKCHIE 32 IIPOAAKOa 61 61

O61o 66 69

1.3.1. Kpeauru u B3eMaHHA - HETEKYIIA
Bua 31.12.2017 r. 31.12.2016 r.

KpeanTtu 5 8
Bsemanns 1o mpeAoCTaBeHH ACITO3HTH - -

O61o 5 8
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1.3.1.1. Kpeaurn - HeTeKyIm

Bua 31.12.2017 r. 31.12.2016 r.

B3emanns o KpeAUTH OT HECBBP3aHU AuLA /HeTo/ 5
Bsemanms mo xpeAnTH OT HECBBP3aHU ANIIA 4 8
Bsemanus 1o AUXBU IO KPEAUTH OT HECBBP3AHH AHIIA 1 -
OGuro 5 8
1.3.2. ®uHAHCOBH AKTHBHU HA PA3MOAOIKEHHE 32 MPOAAKDA - HETEKYIITH
Bua 31.12.2017 r. 31.12.2016 r.
HexorTpoAuparu yaacTus B KATUTAAR HA IPEAITPHATHSA 61 61
OGuro 61 61
HexonTpoAupany ygacTua B KAIIUTAAN HA IIPEAIIPUATHA - HETEKYIIU
Bua 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Bearapckn crponrea 13% 50 13% 50
AKVMICUE®-CK-13-TPENC PEMAMH®PA KOHC. AA 20% 10 20% 10
KAPIIOIL CTPOM A33A 20% - 20% -
SRBIJOVEDE, ALFABANK 1 1
O61o 61 61

MuBecturuure Ha PasIIOAOKEHHE 33 IIPOAAXKOA He ce TbhpyBar Ha akruBeH masap. Kem 31.12.2017 1. u
31.12.2016 r. cpimuTe ca IPEACTABEHH B OT4eTa 3a (DHHAHCOBOTO CHCTOAHHE II0 CEOECTOMHOCT, IIOPAAN
AMIICA HA HAAC/KAHA OIIEHKA 32 CIIPABEAAUBA CTOMHOCT.

1.4. MuBecTHIINH OTUETEHH IO METOAAQ HA COOCTBEHHM KAIIMTAA

HMuBecTniium oT4eTEHM 110 METOAA HA COOCTBEHUA KAIIUTAA 31.12.2017 r. 31.12.2016 r.
VHBecTHINY B ACOMIPAHH IIPEAIPUATHL 1788 1785
MuBectuninm B cMeceHU IPEAIPUATHA 24 -

OOG1o 1812 1785

HMupecTunuy B aCOMUUPAHU IIPEATIPUATHA II0 METOAA HA COOCTBEHHA KAITUTAA

HuBectnnum 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrpoii-Mmxenepunar 99 AA 33% 1740 33% 1737
Peako Tpeiic Muteprerrsaps OOA 49% 47 49% 47
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30% 1
OG0 1788 1785

MuBecTuiiuure B aCOIMHPAHN IPEATIPHATHA Ce OIEHABAT OT APY/KECTBOTO, KATO CE M3IIOA3BA METOABT Ha
COOCTBEHUSA KAITHTAA.

» Texaocrpoi-Umxerepunar 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AefiHoctra
Ha APY/KECTBOTO € CBBP3aHA ChC CTPOMTEACTBO, PEMOHT M IMOAAPBIKKA HA ITBTUINA M IIBTHH ChOPBKEHHA.
ACOLUUPAHOTO IPEALIPHATHE € OT CTPATEIHYECKO 3HadYeHue 32 ,, Tpeiic I'pyrr Xoaa™ AA.

,Peako Tpetic MuateprerrsapA™ OOA e ¢ OCHOBHO MACTO Ha cromaHcka AerHOCT B Karap. AefiHocTra Ha
APYKECTBOTO € CBBP3aHA ChC CTPOUTEACTBO HA CIPAAH, ITBTHUIIA, MOCTOBE, JKII K METPO IIbTUIAd. KbM Kpast
Ha IIEPUOAA ACOLIUUPAHOTO IIPEAIIPUATHE HE OCDBIIECTBABA ACHHOCT, IIOPAAU KOCTO KbM Ta3H AdTa HE € OT
crparerndecko 3HadeHue 3a ,, Tpeiic I'pymr Xoaa™ AA.
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HMuBectTunuy B CMECEHH IIPEANIPUATHA II0 METOAA HAa COOCTBEHHA KAIIUTAA

Husectnnuu 31.12.2017 r. 31.12.2016 1.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic - M Musecr, I'epmannsa 50% 24 - -
OG0 24 -

»I'pefic — M MHBect™ € ¢ OCHOBHO MACTO Ha CTOIIAHCKA AeHHOCT B | epmanus. AeHHOCTTAa HA APYKECTBOTO
e CBbp3aHa ¢ HHQPPACTPYKTYPHO U BUCOKO CTPOUTEACTBO. KbM Kpas Ha ITeproAa CMECEHOTO IIPEAIPUATIC
He OCBIIECTBABA ACHHOCT, IIOPAAH KOETO KbM TAa3U AATa HE € OT CTPATErHYecKo 3HadeHwue 3a ,, Tpetic I'pyr

Xoaa“ AA.

1.5. Herexymu THProBCKu n APyI'H B3€MaHUs

Bua 31.12.2017 r. 31.12.2016 r.

B3emaHusa oT CBBbpP3aHM AUIIA U3BBH Ipynara /Heto/ 4982 6611
Bsemanus mo mpoaaxbu 4982 6611
B3emanmns no poaa>k6u /Hero/ 5057 3328
Bsemanns o mpoaaxbu 5057 3328
Apyru HeTeKyIy B3eMaHUA 2977 3627
ITpeaocTaBenu rapaHIHy 1 ACTIO3UTH 278 289
IpeanaaTenu pasxoau 382 457
Bzemane or KTB AA (n) 5735 7535
OGestenka Ha B3emane o KTB AA (u) (4 012) (5272)
Apyru B3emanms 594 618

OG0 13 016 13 566

= Karto HETCKYIII TbPIOBCKH B3CMaHHA Ca IIPCACTABCHH TapPaHIIMOHHH YAPBKKH IIO CTPOHUTCAHH
AOI'OBOPH, KOHUTO CE€ OYaKBa Aa C€ PCAAM3HUPAT CACA IIOBEYC OT 12 Mecena CACA Kpas Ha OTYCTHHSA IICPHOA.

® Herexymure IpeAOCTaBEHH TaPAHIIHMH €A ITAPUYHU OOE3IICYECHUA 10 M3AAACHN OAHKOBU TaPAHITHH 32
AOOPO H3ITbAHEHHE 32 OOEKTH CBC CPOK Ha BAAUAHOCT A0 2035r.

® Herekymunre IIPEAIIAATCHH PA3XOAH BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CbhC CPOK HAa BAAMAHOCT AO
2024r. u u3sprapeHu OAHKOBH IapaHIIUU 3a AODPO H3IIbAHEHHE 3a OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

* KbM Kpad Ha II€pHOAd PBKOBOACTBOTO Ha ApyKecTBOTO-Malika BB3 OCHOBA Ha (PakTHTe ™|
OOCTOATEACTBATA HAAMYHH KbM Ta3U AAT4, KAKTO M KbM A2TaTa HA OAOOpPEHHE Ha TO3H KOHCOAHAHUPAH
(puHaHCcOB OTYET, BB3 OCHOBA HA OIICHKATA ITPEACTABEHA OT aABOKATHTE H IOpPHCTHTE Ha I'pymara 3a
cobupane Ha B3emadero or KTD (#), e mpemennao aa msopiiam obesmeHka B pasmep Ao 70% ot
croiiHoCcTTa Ha B3eMaHeTo. C OrAeA Ha BHCOKAaTa HECUIYPHOCT IIO OTHOILIEHHE Ha TO3H BBIIPOC, KAKTO U
OrpaHHUYCHHUA KOHTPOA Ha PBKOBOACTBOTO ITO OTHOIIEHHE HA PAa3pPEIIaBAHETO MY, CBIIOTO CIHUTA, U€ €
HAIIPABHAO HaH-A0OpaTa NMPHOAMSHTEAHA OIEHKA HA TOBA B3EMAHE M IIPCACTABEHATA B KOHCOAMAMPAHUA
order 32 (PHHAHCOBOTO CHCTOSHHE CTOHMHOCT € OYaKBaHaTa, KoATo I'pymara Ime cpbepe mpes caeABariu
OTYCTHU IEPHOAH.

1.6. Twproscka penyranus

Penyramua B pasmep Ha 447 XuA. AB. € B pe3yATaT Ha npuaoomsanero Ha 70 % or kanmrasa Ha ,Buop
Beanxa Mopasa“ AA - Bearpaa, Cepbust or "Tpeiic Murepremensa” EOOA npes 2008 r.
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1.7. Marepunasnu 3anacu

TRACE

Bua, 31.12.2017 r. 31.12.2016 r.

Marepuasu B 1.4. /Hero/ 8 030 8 980
OCHOBHH MaTE€PHAAH 5994 6930
Peseppam wactu 957 975
l'opuBa u cMa3oYHHT MaTepHaAK 828 813
CriomMaraTeAHH MaTE€PHAAN 179 172
Apyru marepuasu 72 90
IMpoaykuus /aero/ 1376 1456
[Tpoayxrmsa 1376 1456
Croxu /mero/ 52 22
Croku 52 22
Hesapbpuieno npousBoacTso /Hero/ 192 9
HesappprieHo IponsBoACTBO 192 9

O61o 9 650 10 467
1.8. Twprosckm m Apyru B3emanus

Bua 31.12.2017 r. 31.12.2016 r.

B3emanns ot CBbpP3aHM AUIIA U3BBH rpynara /Hero/ 29 398 34 488
Bsemanus o mpoaaxbu 18 242 31625
O0es1eHKa Ha B3EMAHUA 110 IIPOALKOH - 2
Bsemanms mo mpeaocTaBeHn aBaHCH 10 825 2535
Bsemaums 1o AuBuaenTH 331 330
Bsemanna o ipoaask6u /uero/ 59 962 41 812
Bsemanus o mpoaaxbu 60 506 42 260
O0es1eHKa Ha B3EMAHUA I10 IIPOALKOH (544) (448)
B3emannsa mo peAocTasenu aBancu /Hero/ 10 942 13 796
Bsemanms mo mpeaocTaBeHn aBaHCH 11 112 13 965
O0e3eHKa Ha B3EMAHUA 10 IIPEAOCTABCHI ABAHCH (170) (169)
B3eMaHusa o AUBUAEHTH 6 6
B3emanmns o cpAeGHE criopose /Heto/ 2130 1869
Bszemanus o cpAcOHE criopoBe 4273 4146
OGes1ieHKa Ha B3eMaHUA IO ChACOHM CIIOPOBE (2 143) (2 277)
B3emaHuA OT COLUAAHO OCUTYpABAHE 27 2
CormaaHO OCHIypsBaHE 27 2
Apyru Tekyinu B3eMaHUA 2959 2893
ITpeaocTaBenu rapaHIIK 1 ACTIO3UTH 953 717
Bsemanmus o 3acrpaxosane 31 24
IMpeanmaatenu pasxoau 1 341 1 381
Apyru Bzemanusa 635 771
Obe3nenka Ha APYTH B3EMAHHUSA 1 -

OG0 105 424 94 866

B HpeACTﬂBCHI/ITC B3eMaHUA OT CB”bp3aHI/I AHMIIA ¥ B3€EMaHUA IIO HpOAQ_)K6I/I Ca BKAIOYCHH FapaHL[I/IOHHI/I

YAPBKKH 11O CTPOUTCAHH AOT'OBOPH B pasMep.

Bes Bp1>31<a C HpCAOCTaBCHI/I OaHKOBHU 32eMU U AOFOBOpI/I 32 DAHKOBH FapaHL[I/II/I prnaTa € HpeAOCTaBI/IAa

KATO 0OE€3IeYEeHHE OCOOEH 32A0T BBPXY CBBKYIIHOCT OT B3E€MaHUSA, IIPOUITUYIAININ OT CKAIOYEHN AOTOBOPHU

MexAy I'pymara u tpetn Anma.
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1.9. Aawbum 3a BE3CTAHOBABAHE

TRACE

Bua 31.12.2017 r. 31.12.2016 r.
AaHbK BBPXy AODaBEHATA CTOMHOCT 4998 4821
Kopnoparusen aanbk 288 305
Apyru aambrn 3 3
OG0 5289 5129
1.10. Texymm ¢punancosn akTuBH

Texymu PUHAHCOBU AKTHBU 31.12.2017 r. 31.12.2016 r.
KpeauTn u B3emanus 1913 669
OG0 1913 669

1.10.1. KpeauTtH 1 B3eMaHUA - TEKYIIU

Bua 31.12.2017 r. 31.12.2016 r.
Kpeanrn 617 658
Bsemanms mo mpeAoCTaBEHN ACTTO3UTH - 11
Bszemanus npuaobuTy Upes necun 1296 -
O6mro 1913 669

1.10.1.1. Kpeautu — Texkymu

Bua 31.12.2017 r. 31.12.2016 r.
B3emaHus 0 KPEAUTH OT CBBP3aHU AWLA U3BBH Irpynara /Hero/ 279 279
Bsemanms 1o KpeAUTH OT CBBP3aHN AHIA U3BBH IPyIATA 204 204
Bsemanus o AMXBU ITO KPEAUTH OT CBBP3AHU AUIIA H3BBH IPyIATA 75 75
B3emanus o KpeAUTH OT HECBbP3aHU AuLa /HeTo/ 338 379
Bsemanms o xpeAnTH OT HECBBP3aHU AHIIA 307 363
Bsemanus 1mo AUXBI IIO KPEAUTH OT HECBBP3AHH AUIIA 140 125
Obe3nenka Ha B3EMaHUsA 110 KPEAUTH OT HECBBP3AHU AHIIA (109) (109)
OG0 617 658

KpeanTnute Ha HECBBP3aHU AUIIA CA IIPEAOCTABEHH IIPU CAEAHUTE YCAOBUA:

Kpeaunrtomoayuarea Aorosopen A% ITapex OGesneuenns/Tapanumn
pasmep Ha
KpeAuTa
XUAPOIPOMET HHAKCHEPHHT 88 x.AB. 12% 31.12.2012 32ITUC HA 3aITOBEA
Toaopos AA 100 x.AB. 20% 15.12.2016 3AIIHC HA 3aITOBEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AITMC HA 3AIIOBEA
@K Bepes CHILI 17 x.AB. 10% 31.12.2017 HAMA
@K Bepes CHII 7 X.AB. 6,5% 30.06.2017 3AIIUC HA 3AII0OBEA
Cwmapr Crurepaxn Korcyar EOOA 110 x.AB. 10,5% 31.12.2017 3AIIUC HA 3AITI0BEA
FK Dinamo Vranje 24 x.AB. 0% 08.10.2016 3AIIUC HA 3aITOBEA

CaaAa 110 IPeAOCTaBEHH KPEAUTH HA HECBBP3aHU anna Kem 31.12.2017 r.

Kpeauromoayuarea

Kparkxocpouna uacr o

aMOpTH3UpyeMa CTOMHOCT

A’BATOCPOYHA YACT IO
AMOPTHU3HUPYEMA CTOHHOCT

T'AaBHHIIA Auxsn T'AaBHUIIA Anxsn
XUAPOIPOMET HHACHEPHHT 88 21 - -
XHAPOIPOMET HHKECHEPHHT - OOE3IIEHKA (88) 21) - -
Toaopos AA 100 25 - -
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TRACE

Moxamea AxmeaoB AXMEAOB 3 - 4 1
@K Bepes CHIL 7 - -
@K Bepes CHILI 17 5 - -
Cwmapr Curepaxn Korcyar EOOA 55 18 -
FK Dinamo Vranje 16 - -
Apyru - 92 -
OGuro 198 140 4 1

1.10.1.2. BzemaHus 110 ACIIO3UTH - TEKYIIH

Bua 31.12.2017 r. 31.12.2016 r.

B3emaHus 10 ACTIO3UTH OT HECBBP3aHU AL /HeTO/ 11

Bsemanus 1o Aemo3uTH OT HECBBP3AHH AHIIA 11
O06mI0 11

1.10.1.3. Bzemanua npuAoGHTH Ype3 IIECHH - TEKYIIH
Bua 31.12.2017 r.  31.12.2016 1.
B3emannsa npuaoGuUTH Ype3 1ecuu OT HeCBbP3aHu Auna /Hero/ 1296 -
Bsemanuns mpuA0OHTH Upes mecun OT HeCBbP3aHH AHUIIA 1296 -
O61o 1296 -

Caaaa o BzemaHusa npuaoburtn upes necun (TAAaBHHIIA U AUXBa), 0€3 CBbP3aHU AN

KOHTpareHT Kparkocpouna gacr 1o amopTu3upyema
CTOUHOCT
T'AaBHHIIA Auxsu

CH Buaa bearapus EOOA 195 -
AIT HKOKM 1101 -

OG0 1296 -
1.11. ITapu n napuuny eKBUBaACHTH

Bua 31.12.2017 r. 31.12.2016 r.

ITapuunu cpeacTBa B Opoii 297 137
B ACBa 217 107
BBB BAAYTA 80 30
ITapuuHu CpeACTBA B PA3MAAIIATEAHH CMETKHU 35607 31987
B ACBa 31374 24 385
BBB BaAyTA 4 233 7 602
ITapuyHu eKBUBAACHTH 280 298
Bsemanus or mopoTueTHH AMIIA 280 296
ApyrI/I HapI/I‘IHI/I CKBUBAACHTH - 2
BAokupaHu mapuvuHU CPEACTBA 435 423

OG0 36 619 32 845
PaBHeHHte Ha TApUYHHATE CPEACTBA

Bua 31.12.2017 r. 31.12.2016 r.

TTapuysy CpeACTBA M HAPUYHY €KBUBAACHTH B KOHCOAUAUPAHUA 36 619 32 845
oTueT 32 (PUHAHCOBOTO CHCTOAHME
AVXBH 110 KPATKOCPOYHHU ACITO3UTH - -
TTapuysu CpeACTBA M NAPUYHY €KBUBAACHTH B KOHCOAUAUPAHUA 36 619 32 845

OTYET 3a IIAPUIHUTE ITOTOLH
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1.12. Co6crBen kanmraa
1.12.1. Perucrpupas Kammuraa

TRACE

Bua akiun 31.12.2017 r. 31.12.2016 r.
Bpoii Croiinocr Homumaa Bpoit Croiiaocr Hommumaa
AKIUH AKIUH
Oburnoseru
Wskynenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
AATEHI
Wskymenn (3 555) (16 490) 4,64 (219) (1 096) 5,01
cobcTBEHH
AKIAN
OO61o: 24 196 445 24 183 510 24 199 781 24 198 904
AxrnoHep 31.12.2017 r. 31.12.2016 1.
Bpoii axkmum CroiiHoCT ITaatenu % Ada Bpoii Croiinocrt ITaarenn % Ada
AKIUU
Taanun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxkoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16205831  66.97%
MuxaiiAOB
Mupocaas 21 000 21 000 21 000 0.09% 21 000 21 000 21 000 0.09%
ManoAosB
Manoa Aenes 33941 33941 33941 0.14% 33941 33941 33941 0.14%
bosu Aeaden 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocua 6 930 6 930 6 930 0.03% 6 930 6930 6930 0.03%
Aunesa-
I'eopruesa
Apyru 5740 675 5740 675 5740 675 23.72% 5744 011 5744 011 5744011  23.73%
AKITMOHEPHU
Tpeiic I'pym 3555 3555 3555 0.01% 219 219 219 0.00%
Xoaa AA-
cobcTBeHN
AKIIUH I10
cebecToHOoCT
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic [pym (3 555) (16 490) (16 490) (219) (1096) (1096)
Xoaa AA-
cobcTBeHN
AKIIUH I10
cebecToHOCT
O061o: 24 196 445 24 183 510 24 183 510 100% 24 199 781 24 198 904 24 198 904 100%
Kbm kpas Ha texymus nepuoa Tpeiic I'pyrr Xoaa AA npurexasa 3 555 6pos coOCTBEHM aKkIInM.
IIpes 2016r. Tpetic I'pyr Xoaa AA mskymu 3 999 6p. cobcrBern aknmm, or xomro 3 780 Op. ca

IIPEXBBPACHH OE3BB3ME3AHO.

1.12.2.ITpemun ot emucuu

IIpemunre or emucun B pasmep Ha 21 742 XUA.AB. KbM Kpasd Ha IIEPHOAA ca (POPMUPAHHU IIPH EMUTHPAHE

karmrasna Ha Apyxecrsoto-maiika mpes 2007t. — 21 763 x.AB. 1 21 X.AB. H3MEHEHHA OT ITOKYIIKO-IIPOALKOA

Ha cOOCTBEHH aKITHH I1pe3 mepuoaa ot 2014 po 2017 1.

1.12.3.Pe3epB OT IpeU3INCACHUA

Pesepsure

oT

IIPENIINCAECHUA

oTpasfaBat

qy}KACCTpaHHI/ITC ArbLHCpHI/I Hp eAHpI/IHTI/IH.

edpexrrTe

oT

IIPEU3YNUCACHHUETO HaA

OTYECTHUTE

Ha
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TRACE

1.12.4.Pe3epu

OO6uu pesepsu Apyru pesepsu O6110 pesepBu

Pesepsu xpMm 31.12.2015 r. 2420 51083 53 503
YBeanueHus or: - 6 490 6 490
Pasnpeaerenne Ha rreganba - 6490 6490
Hamasenus ot: - (394) (39%4)
IlokpuBane Ha 3aryou - (135) (135)
Apyru - (259) (259)
Pesepsu xpm 31.12.2016 r. 2420 57179 59 599
YBeAanueHuns ot: - - -
Pasmpeaeaenne Ha rmeqanba - 951 951

Hamasenus ot: - - -
[ToxpuBane Ha 3aryoH - - -

Apyr : : :

PesepBu xbMm 31.12.2017 1. 2420 58 130 60 550

1.12.5.PunaHCOB pe3yaTaT
DuHAHCOB pPe3yATAT Croiinoct

Ileuas6a xuMm 31.12.2014 1. 9231
YBeanueHnus or: 9733
[Tegana0a 3a roansaTa 2015 9 683
OrTrmcan mpeoneHbYeH pe3eps 13
Apyru 37
Hamaaenus or: (9 191)
PasmpeaercHne Ha e9anba B pesepBu (5 869)
Pasmpeaesenme Ha AMBHACHTH (3311)
Apyri (1
ITeuas6a xuMm 31.12.2015 r. 9773
Hamasenus or: (9 651)
Pasnpeaenenue Ha megasba B pesepBu (6 490)
Pasmpeaenenme Ha AUBHACHTH (3 566)
IMokpuBame Ha 3aryba 135
Apyru 270
ITeuaa6a xem 31.12.2016 r. 122
YBeAanueHus ot: -
IMeganba 3a roannara 2017 3432
Apyru 264
ITeuaa6a xem 31.12.2017 1. 3 818
3ary6a xpm 31.12.2015 1. -
YBeanueHusn ot: (11 377)
3aryba 3a roammara 2016 (11 377)
3ary6a xpm 31.12.2016 1. 11 377)
Hamaaenus or: (955)
Pasmpeaesenne Ha rreganba (951)
Apyrn @
3ary6a xem 31.12.2017 r. (12 332)
®unancos pesyarar kpMm 31.12.2015 r. 9773
®unaancos pesyarar kpm 31.12.2016 r. (11 255)
®unancos pesyarar kpMm 30.09.2017 r. (8 514)
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1.13. Herexymu ¢puHaHCOBH acHBI

TRACE

Herexymm prHAHCOBH MACUBH 31.12.2017 r.  31.12.2016 r.
3aABAKEHHSA 110 AUSHHIOBH AOTOBOPI 1185 2179
PrHAHCOBY MACUBH, OTYHTAHH IO AMOPTHU3UPAHA CTOHHOCT 1 340 1077
O6m1o 2525 3 256
1.13.1. 3aapAKeHUA 110 AM3UHT - HETEKYIIH
Bua 31.12.2017 r.  31.12.2016 r.
3aABbAKEHUA IO AUZUHT KbM HECBBP3aHU AHIIA 1185 2179
O61o 1185 2179
1.13.2.PuHAHCOBH NACUBH, OTYUTAHU II0 AMOPTU3HPAHA CTOMHOCT - HETEKYIIH
Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHHSA 110 TIOAVICHH KPEAUTH 1 340 1077
O61o 1340 1077
1.13.2.1. Kpeaurn - HeTeKyInu

Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBU IIPEAIPUATHA 1340 1077
O61o 1340 1077

1.14. Herexymu ThbProBCKA U APYTH 3aAbAYKECHIA

Bua 31.12.2017 r. 31.12.2016 r.

3aABAKEHHA KbM CBBP3aHH AUIIA U3BBH IPyIIaTa 1688 208
3aABAKEHNA IO AOCTABKH 1 688 208
3aABAYKEHUA 110 AOCTABKU 7 524 4 319
3aABAYKECHUH 110 IIOAYYCHH ABAHCH - -
Apyru HeTeKyIu 3aAbAYKEHUA 1238 1465
3aABAKEHUS 11O TAPAHIINH U ACITO3UTH 160 316
Apyru 3apapAxkeHnsn 1078 1149
OG0 10 450 5992

- HpeACTaBeHI/ITe A"I)AFOCpO"IHI/I 3AABAKCHHA IIO AOCTaBKM KbM CBBP3aHH U HeCBBPS’&HI/I AWIITA

IIPEACTABAABAT TAPAHITMOHHH YAPBKKH II0 CTPOUTEAHHI AOTOBOPH OT IIOAU3ITBAHHUTCAH.

= Karo APYIH HETCKYIIH 3aADBAKCHHS Ca OTYCTCHM 3AADBAKCHHA 34 HM3AAACHH OaHKOBH TapaHIuu 3a

AOOPO H3ITbAHEHHE 32 ODEKTH CHC CPOK HA BAAUAHOCT A0 2035T.

1.15. Herexymu nposusun

Bua 31.12.2017 r. 31.12.2016 r.
ITpoBusuu 3a ABATOCPOYHI AOXOAH Ha IIEPCOHAAR 609 545
OG0 609 545

1.15.1.ITpoBHu3NHU 32 ABATOCPOYHH AOXOAU HA IEPCOHAAA

Bua 31.12.2017 r. 31.12.2016 r.
CeramHa CTOHHOCT HA 3aABAYKeHHETO Ha 1 AHyapu 545 473
3aaBaKkeHEE IPU3HATO B 6asaHca Ha 1 AaHyapnu 545 473
Pasxoa 32 AmxBu 3 4
Pasxoa 3a Texyr cram 50 140
VI3BBpIeHH ITAAIMAHIA IIPE3 IIEPHOAA (19) (40)
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TRACE

AkTrOEpCKa ITedanba IpU3HATa [IPe3 IEPHOAA 90 (32)
Edexru or mpensaucAeHus 1 APYTH U3MEHEHIA (60) -
Cerarriaa CToMHOCT Ha 3aAbAYKeHHETO KbM 31 AekeMBpu 609 545
3aaBAKkeHHE IPU3HATO B 6araHca KbM 31 AekeMBpH 609 545
1.16. Texymm ¢pnrancosn nacusu
Texymu PUHAHCOBU ACUBHU 31.12.2017 r.  31.12.2016 r.
3aABAKEHHA IO AU3UHTOBA AOTOBOPH 1168 758
PrHAHCOBY MACUBH, OTYHTAHH IO AMOPTHU3UPAHA CTOHHOCT 2589 4 644
OG0 3757 5402
1.16.1. 3aaBA>KEeHUA 110 AUSUHIOBY AOTOBOPH - TEKYIIH
Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHUSA ITO AU3HHT KbM HECBBP3aHH AUIA 753 758
OG0 753 758
1.16.2.®duHAHCOBY MACHBH OTYUTAHH II0 AaMOPTU3HPAHA CTOIHOCT
Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHUSA 110 TIOAVICHH KPEAUTH 2 589 4 644
O61o 2589 4 644
1.16.2.1. Kpeautu — TeKymu

Bua 31.12.2017 r.  31.12.2016 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBU IIPEAIPUATHA 2530 4592
3aABAKEHHA IO AUXBH 110 KPEAUTH KbM (PUHAHCOBU IPCATIPUATISA 3 2
3aABAKEHUSA ITO KPEAUTH KbM HECBBP3aHH AUIA 50 50

3aABAKEHHSA II0 AUXBH II0 KPEAUTH KbM HECBBP3AHU ANIIA 6
OG0 2589 4 644

Kpeanture oT HeCBBp3aHU AUIA 1 (PUHAHCOBH MHCTHUTYIIMH CA IIOAYYECHU IIPU CAEAHUTE YCAOBHA

Banxa / Kpeautop Aorosopen A. % TTaaexx OGe3neuenws/Tapanmmn
pasmep Ha
KpeAuTa

Banxka ITupeoc 245 x.AB.  3mec.Sofibor+3% 30.06.2021 Mmoreka HA HEAB.MMOTH, 32AO0T

Boarapua AA HA B36MAHUA

VHukpeant 13 000 x.AB.  1mec.Sofibor+2.95% 02.04.2019 Mmoteka HA HEAB.MMOTH, 32AO0T

Byabanrx AA AMA u B3emaHusn

SG  Excmpecbank 440 x.eBpo  Imec Euribor+3.75% 30.08.2020 HMnoreka Ha HEAB.MMOTH, 3aAOT

AA ma AMA

SG  Excupecbank 443 x.eepo  Imec Euribor+3.25% 30.06.2020 MrroTexa Ha HEAB.MIMOTI

AA

OBbb AA 900 x.aB. 1mec.Sofibor+3.15% 3a aeBa  20.10.2023 Mmoreka Ha HEAB.MMOTH, 32A0T
HA B3eMAHUA

OBbb AA 3000 x.AaB. 1mec.Sofibor+2.5% 3a 30.09.2018 Inoreka HA HEAB.AMOTH, 32AO0T

Aesa/ 1mec Euribor+2.5% 3a
€eBpo

AMA n B3eMaHUA, CHAANBKHUITA
CBDBP3aHI AUIIA
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Caaaa 1o moayueHu kpeantr KbM 31.12.2017 r. Ge3 cebp3aHu AuIa

Banka / Kpeaurop Kparkocpouna uacr no A’BATOCPOYHA YaCT IO
aMOPTH3UPyeMa CTOHHOCT aMOPTH3UpPyeMa CTOHHOCT

T'AaBHHIIA Anxsu T'AaBHHIIA Auxsu
Vankpeant Byabamk AA 1965 - - -
SG Ekcupecbank AA 374 3 547 -
OBbb AA 138 - 670 -
Banka [Mupeoc boarapua AA 53 - 123 -
CHII Kay6 Aeka ataetuka Bepoe 50 6 - -
OG0 2580 9 1340 -

1.17. Texymm THProBcKn B APYIH 3aAbAYKEHHA

Bua 31.12.2017 r. 31.12.2016 r.

3aABAKEHUA KBM CBBP3aHH AUIA U3BBH IPyIATa 40 467 27753
3aABAKEHNA IO AOCTABKH 15 388 15 265
3aAbAKEHUA 110 IIOAYICHH aBAaHCH 20 267 6378
3aABAKEHHS TI0 AUBHACHTH 3993 5369
3aABAKEHHSA 110 TAPAHIINY U ACIIO3UTH 810 731
B T.94. rapannnn Ha HC, VC, CA 771 687
Apyru 3apapaxkeHnsn 9 10
3aABAYXKEHNA IO AOCTABKI 72 723 66 010
3aABAYKEHUA 110 ITIOAYYE€HH ABAHCH 16 352 18 860
Apyru TeKyIm 3aAbAKEHUA 1761 251
3aABAKEHHSA 11O TAPAHIINY U ACIIO3UTH 454 1043
3aABAKEHUS IO 3aCTPAXOBKI 80 134
3aAbAKEHHS TI0 KOHIIECUH 108 132
3aABAKEHHS TI0 AUBHACHTH 254 254
Apyru 3apapAxkeHnsn 865 948
O610 131 303 115 134

B IIPCACTAaBCHUTE 3AABAKCHHUS KbM CBTJPSQ.HI/I AHIIA U 3aABAXKCHHUA ITO HpOAa)K6I/I KbM Kpaﬂ Ha HepI/IOAa ca
BKAFOYCHU I'apAHIUOHHU YAPBKKH I1IO CTpOI/ITeAHI/I AOTOBOPH.

B ApyTI/I 3AADBAKCHHA CA BKAFOYCHI pasonH 32 3AAbAKECHUA 32 OaHKOBI FﬂpaHHI/II/I, 3’2[CTP9.XOBKI/I n ApyTI/I
Pa3sxXOAH 110 IIPUKAIOYHUAN CTPOUTEAHN AOTOBOPH.

1.18. AarbuyHu 3aABAKEHUA

Bua 31.12.2017 r. 31.12.2016 r.

AaHbK BBPXy AODaBeHATa CTOMHOCT 827 2165
AaHbK BBPXY AODaBEHATA CTOMHOCT - AUXBH 65 77
Koprioparusen Aampk 38 86
Koprmoparuser AaHDK - AUXBI - 4
AaHbK BBPXY AOXOAUTE Ha (DU3HYUCCKUTE AHIIA 224 261
AaHbK IIPH H3TOYHHUKA - 4
AanbK BBPXY PasxOAUTE 9 45
Apyru saambrn 63 107
Apyra AaHBIN - AFXBI 21 5

OGuro 1247 2 754
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1.19. 3apaBarkeHna KbM IIEpCOHAA

TRACE

Bua 31.12.2017 r. 31.12.2016 r.
3aABAKEHHE KBM IIEPCOHAA 2107 2 329
B T.9. 3aABAYKEHHSA 110 HEU3ITOA3BAHU OTIIYCKU 465 546
3aABANKEHHE KbM COIIMAAHO OCHTYPABAHE 658 639
B T.Y. 3ABAYKEHHUSA IO HEU3IIOA3BAHH OTITYCKH 51 104
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIUA 431 542
3aABAKEHHE KbM KAIOYOB PPKOBOACH IIEPCOHAA - OCUTYPOBKU - 3
3aABAKEHHE ITO H3BBHTPYAOBHU IIPABOOTHOIIECHUS - Bb3HATPAKACHUA 1 13
OG0 3197 3 526

1.20. Texymm nposusun

Bua 31.12.2017 r. 31.12.2016 r.
ITpoBu3nu 3a mpaBHU 3aABAYKEHHUA B T.U. 6983 10 099
IMpoBusuu mo crAcOHI AcAa - 718
ITpoBu3suu Mo 3aABAKEHIA IO CTPOUTEAHH AOTOBOPH 6188 8 788
ITpoBu3suu Mo 3aABAKEHIA 3a PEKYATHUBALILA 493 323
ITpoBu3suu MO APYTH 3aABAKECHIA 302 270
OG0 6983 10 099

Hauncaenwure IIPOBHU3UH IIO CTPOUTCAHH AOTOBOPH Ca BBB BPb3Ka C IIOCTH IaApaHIIUH 1 OYaKBAHHN PA3XOAN

II0 OTCTpaHsABAHC HAa CBCHTYAaAHI peKAaMaHI/II/I. Hauncaennre HpOBI/ISI/II/I 32 PCKYATHUBAIIMUA Ca BbB Bp"bSK’rl C

IIO€TH 3AABAKCHUSA 32 PEKYATHBALINS HA TEPEHU IIPU AO6I/IB Ha ITOA3EMHI OorarcrBa 1 CKCITAOATallMA Ha

MHHCPAAHH CYPOBHUHH CACA ITPUKAFOYBAHE HA ACfIHOCTHTC.

KOHCOAI/IAI/IpaH OTYET 324 AOXOAUTE

2. KoHcoAmAupaH OTUeT 32 AOXOAUTE

2.1. ITpuxoan
2.1.1. HeTHH IPHUXOAH OT MPOAAKOH
Bua npuxoa 2017 r. 2016 r.

ITpoAa>kOu HA TIPOAYKITUA B T.U. 8 560 7 705
IMpoaaxOun Ha acharToBH cMecH 6 002 3460
INpoaaxOn Ha MHEPTHN MATEPUAAT 2499 4145
Ipoaaxbu Ha GetoHoBM U Baposu pastsopu u CBE 15 100
Ipoaaxbu Ha emyAcHs 5 -
Ipoaaxbn Ha MIHEpaAHO OpaIITHO 3 -
Ipoaaxbu Ha Apyru 36 -
ITpoaa>k6u HA CTOKH B T.4. 7 875 6909
IMpoaaxbu Ha ropuBa 1 MacAa 1778 1794
IMpoaaxbu Ha GuTy™M 1590 2037
Ipoaaxbu Ha apMATYPHO KEAA3O 1422 393
Ipoaaxbu Ha coa 1262 241
Ipoaax6bu Ha JKIT marepuasu 754 1710
IMpoaaxbu Ha GeTOH, IIIMEHT 601 92
ITpoaaxOn Ha MarmHE B 0OOpyABaHE 50 -
ITpoaaOu Ha MHEPTHN MATEPUAAHT H IACHK 10

ITpoaaxOn Ha 3HAKOBO CTOIIAHCTBO - 8
ITpoaaxOn Ha masyT - 243
Apyru npopaxou 408 388
ITpoaa>x6u Ha ycAyrHU B T.4. 286 229 243 182
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TRACE

CMP ycayru 285 508 242 387
Veayru ¢ maxeHu3anua 255 215
TparcopTHU ycAyru 211 206
Aaboparopau ycayru 69 120
Ilpoexrancku ycayru 19 70
KoncyaTancku yeayra 10 25
T'eoaesmdaecku yeAyru - 41
Vecayru o yrpaBAeHre Ha OOCKTH - 17
Apyru ycayru 157 101
Apyru npuxoAu B T.4. 4 009 5722
[TpopakOn Ha MaTeprmasn 1223 1527
Boscranosenn mposusnn mo CMP aorosopn 1217 2752
Bracranosenn nposusnum mo CBAECOHH AEAA 712 -
[TpopakOm Ha HaeMu 253 86
IToAyueHu 3acTpaxoBaTeAHH ODE3IIETCHIA 73 75
Ipucvaern obesieTeHuA 48 299
ITpoaaxba Ha IPOU3BOACTBEHH OTITAABIIN 37 88
Heycrotiku 28 16
M3AnmreImn Ha MaTEpHAAHHT 3aT1aCH 22 36
BroscranoseHa obOe31ieHKa Ha B3EMaHUA 13 47
OTnucanu 3aAbAKEHUA 9 255
CpxpaHABaHE HA Jy)KAU 3aIIACH - 53
Be3acraHOBEHHN IPOBU3NHU IO APYTH 3aABAKCHES - 86
Apyru 374 402

OG0 306 673 263 518

2.1.2. ®duHAHCOBU IPUXOAU
Bua npuxoa 2017 r. 2016 r.

IIpuxoAu OT AMXBH B T.4. 56 259
ITO THPTOBCKH 33€MI 20 55
IIO CMETKH 1 2
IO THPTOBCKH B3EMAHUA 22 168
ApPyTH 13 34
Or onrepamuu ¢ (pUHAHCOBU MHCTPYMEHTH 7 107
IToAo>xkHuTEAHH KypPCOBH Pa3AUKH 1182 339
Apyru ¢ouHAHCOBU IPUXOAU 23 106

OG0 1268 811
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2.2.Pazxoaun
2.2.1. MizroA3BaHU CypOBHMHU, MATEPUAAN ¥ KOHCYMATUBU
Bua pasxoa 2017 r. 2016 r.

OCHOBHH MaTEPHAAH 32 IIPOU3BOACTBO 48 912 49 348
l'opuBHM 11 cMa3zouHM MaTepHAAT 6870 8 252
Peseppam vactu 1316 1599
EA. emeprus 831 1053
T'yym 522 463
Ilpupoaen ras 183 12
Kanmeaapcku mateprasn 174 224
MIILT 172 106
Paborao 06ACKAO 167 197
KoncymaTtuBu IpeBo3HE CpeACTBA 136 122
CriomMaraTeAHH MaTE€PHAAN 134 479
[TeTHE 3HAIX 111 228
Apyru matepuasn 93 346
Wucrpymentu 84 70
Odpuc MaTepraAl 1 KOHCYMATHBI 60 118
Pexaamun mareprasn 48 28
Boaa 38 53
IMpeanmasam cpeacTBa M MEAUKAMEHTH 26 23
Tomaoeneprusa 10 6
TPBKHE AOKYMEHTH 1 1

OG0 59 888 62 728

2.2.2. Pa3xoAu 3a BBHIITHU YCAYTHA

Bua pasxoa 2017 r. 2016 r.
[ToAu3ITBbAHUTEAR 153 237 108 879
Haera mexanusarnusa 6 381 8 781
Veayru o Aorosop 6 052 4671
KoncyaTanckn u Apyru AOroBopu 5 404 8 551
Haer tpancopr 5384 5634
IMpoexrupane 2153 1924
Haemn 1926 1742
Oxpana 1526 2018
TpaHCIIOPTHH yCAyTH 1453 1 854
Pemontn 1247 824
I'paxaaHCKE AOTOBOPH U XOHOPAPHU 1224 267
3acTpaxoBKH 1131 1053
Aambum 1 Takcn 1042 1 346
AaboparopHu H3IMTBAHMA 939 1129
Bspusan paborn 671 1124
CpoOImuTeAHN YCAYTH 372 439
Oaur 259 222
Taxkca cpxpanenue 202 54
MuTHIYECKH YCAYTH 200 243
AbGomamenTn 161 157
Konnecnonnn Bb3HATPAKACHIA 131 124
Pexaama 100 239
Texamaecko obcayxBane AMA 86 456
T'eoaesmaeckn yeayru 63 19
YAeHcKH BHOC 61 29
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TRACE

IMoaapmixka akpeAnTaIIHA 44 46
O6y4enue 40 75
CpaebHE yeAyTH 40 102
Heycrotiku - 12
et - 16
Apyru pasxoAHu 3a BbHIIHH YCAYIU 907 940
O61o 192 436 152 970
2.2.3. Pa3xoAu 3a aMOpTHU3 AU
Bua pasxoa 2017 r. 2016 r.
Pa3xoAu 32 aMOpPTH3AIIUH HA IPOU3BOACTBEHU 4 248 6 347
ABATOTPAMHI MATEPUAAHU AKTUBHI 4123 6233
ABATOTPANHHI HEMATEPUAAHH AKTUBU 125 114
PasxoAu 3a aMOpTH3aIIUH HA AAMUHUCTPATUBHU 569 696
ABATOTPAMHI MATEPUAAHI AKTUBH 549 673
ABATOTPANHI HEMATCPHAAHH AKTHBI 20 23
OG61o 4 817 7 043
2.2.4. Pa3xoAu 3a 3aIIAQTH ¥ OCUIYPOBKHU Ha IIEPCOHAAA
Pa3xoanu 3a: 2017 r. 2016 r.
Pa3xoau 3a 3amaaTi Ha B T.9. 23124 26 301
IIPOU3BOACTBEH IIEPCOHAA 15169 17 453
AAMHHHCTPATHBEH IIEPCOHAA 7 955 8 848
Pa3xoAu 32 OCUTypOBKH HA B T.. 4910 7112
IIPOU3BOACTBEH IICPCOHAA 3 546 5648
AAMUHUCTPATUBEH IIEPCOHAA 1364 1 464
B T.4. Pa3X0AH HA KAFOUOB PBKOBOAEH IIEPCOHAA 1027 3102
B T.Y. PA3XOAU IT0 HEU3IIOA3BAHH OTITyCKH 65 9
OG61o 28 034 33413
2.2.5. OGe31ieHKa HA AKTUBU
Bua pasxoa 2017 r. 2016 r.
Pasxoan oT 0Oe3IIeHKa Ha B3EMAHUA 122 553
OG61o 122 553
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2.2.6. Apyru pasxoau

TRACE

Bua pasxoa 2017 r. 2016 r.

[Tposusuu o CMP aorosopn 2615 5511
O0e311eHKA HA B3EMAHUA U AKTUBU 1 885 -
Pasxoan 3a aaperus 1618 913
Pasxoan 3a KoMaHAHPOBKU 521 407
Pasxoan 32 rao0Ou u HeyCTOHKI 491 160
ConmaAHu Pa3sxOAH, IPEACTABEHH B HATYPa 294 548
Pasxoan mpeacTaBuTeAHI 290 451
PaszxoAn 3a AUXBH IO ABP/KABHI B3€MAHUA 79 63
ITpoBu3suu 3a 3aABAKEHNA 75 275
Pasxoan 3a TpyaOBa MeAUITIHA 40 43
Pasxoan 6e3 AOKyMeHT 34 81
Pasxoamn 32 Gpak 7 106
Kopexkrus gactuydec AAdHbYEH KPEAUT 2 -
HenpusnaT AaHbYEH KPEAUT 2 3
PaszxoAn 3a AMXBH IO THPrOBCKU CACAKH 1 48
Pasxoan o 1A.209 3KI1O - 68
OTrumcanu B3eMaHus - 453
Apyru pazxoan 350 607

OG0 8 304 9737

B IIPOBU3UH  IIO CMP AOrOBOpHM Ca HAYHCACHH OYAKBAHH IIPCACTOSAIIMN Pa3XOAH
CTPOHUTEACTBO.

2.2.7. Cymu ¢ KOPEKTHUBEH XapaKTep

II0 AOroBOpH 32

Bua pasxoa 2017 r. 2016 r.

BaaaHcoBa CTOMHOCT Ha IPOAAACHM aKTUBH /HeTOo/ 8 518 7 887
Barancosa cToifHOCT HAa IPOAIAECHH AKTHBI 8 518 7 887
H3MeHeHne HA 3aIACHTE OT HPOAyKuws /Heto/ 14 (524)
VsmeneHne Ha 3aITACHTE OT IPOAYKIIHA 14 (524)
Kanurasusupasu pa3xoAu 3a aKTUBU (22) (230)
Apyru cyMu ¢ KOpeKTHBEH XapaKTep (305) 112)

O61uo 8 205 7 021

2.2.8. duHAHCOBU PA3XOAHU
Bua pasxoa 2017 r. 2016 r.

Pa3xoAM 32 AUXBH B T.4. 633 640
IIO THPTOBCKH 32€MHU 1 2
110 3aeMH OT (PMHAHCOBHU IIPEAITPHUATAL 270 316
ITO AU3HHIOBH AOTOBOPH 86 70
ITO THPTOBCKH 3aABAKCHUSA 239 136
ApyTHa 37 116
Pasxoau, cBBp3aHH C 6AHKOBH I'apaHITUHA 613 838
Or omrepamuu ¢ (pUHAHCOBU MHCTPYMEHTH - 3
OTpunareAHI KypCOBU PA3AHKHU 450 836
Apyru ouHAHCOBH pa3sxoAn 378 477

(015311(6) 2074 2794
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2.2.9. Pe3yaraT OT OCBOOO’>KAABaHE OT HETEKYILN AKTHBU

TRACE

Bua pasxoa 2017 r. 2016 r.
PesyaraT o 0CBOG0O>KAABaHE OT UMOTH, MAIITUHH, ChOPBIKEHUA 238 93
baaancoBa cTOMHOCT HA OTIIMCAHHU AKTHBU 233 45
Ilpuxoau oT OCBOOOKAABAHE OT AKTUBU 471 138
Pe3syaTar oT 0CBOGOXKAABAHE OT HEMATEPHUAAHU AKTUBH - 1188
Ilpuxoau OoT OCBOOOKAABAHE OT AKTUBU - 1188
O6mo 238 1281
2.2.10. AsAA oT pe3yATaTH HA ACOIMUPAHU U CMECEHU IPEANPUATUA
Apy>xecTBo 2017 r. 2016 r.
Texuocrpoii-nrxerepuar 99 AA 3 3
OG0 3 3
2.2.11.Pa3xoAu 3a AAHBIIA
Bua pasxoa 2017 r. 2016 r.
Aambnm ot mmedasbata 185 518
Apyru 649 (518)
OG0 834 -
2.3. Apyr BceoOXBaTEH AOXOA
KoMmmonenTnn 31 aexemspu 2017 31 aekemspu 2016
Apyr BceoGXBaTEH AOXOA
AKTIOEpCKI TIe9aAbH 1 3aryou “ 32
I1peusurcaeHns Ha YyKACCTPAHHI ACHHOCTH (498) (156)
Apyr BceoGXBaTEH AOXOA (502) (124)

3. APYI'U OITIOBECTABAHIA

3.1. Cebp3aHu AMLIA B CACAKY CHC CBBP3aHU AMLIA

I'pynara onoBecTaBa CACAHHTE CBBP3aHH AUIIA:

CobGcrBernx Ha karurasa Ha Tpeiic I'pymr Xoaa AA, yaopaxkassar korTpoA ¢ Hukoaait ['anues MuxaiiaoB

—66.97%.

AconmupaHu IpeAIpPUATHA
TexuocTpoi-umxeHepuHr 99 AA

[TerHO moaabpxkare Eaxoso EOOA — Henpsiko upes Texunocrpoii-Mmkenepunr 99 AA
enur Crpoi Mmxenepuar EOOA — nenpsxo upes Texuocrpon-Hmxenepunr 99 AA
Peako Tpetic Uareprenrsapa OOA Henpsxko upes Tpetic MuTeprenrsaps EOOA

A33A Boaen mpoexr Crapa 3aropa

CBBMECTHH IIPEATIPUATHA
Tpeiic-M Musecr, I'epmanus

Apyru cBbp3aHu Auna:
Apyscecmea, covpsariu upes ocrosHua axyuorep

l'aamaun - H EOOA, TI'aaunn EOOA, Xumxorop AA, Mmxnpoexr OOA, Cucremxayc ®ay OOA,
Wucruryr mo Ttpancnoptao crpourteactso u uudpacrpykrypa EOOA /a0 20.07.2016r./, Ankoa-2
I'"'MuxaiiroB EOOA, Nudpanusecr EOOA /ot 17.10.2016r./, Aexor OOA /a0 31.05.2016r./
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Apyowcecmsa, 6 xoumo 1 pynama uma co6mecmno u snauumensno eausme
A33A I'u Ec, A33A Boaer npoexr Crapa 3aropa, A33A Ekcrio Tex [Tapk, AS3A Mpuromnoanc, A33A
PIIM Kspaxaan 2014, A33A ITMM-T, A33A Merpo Crpoureacrso, A33A IlvrHO moaabpixane byprac
2014, Ak Cu Ed CK-13 Tpeiic Peiiaunadpa konc. AA, Akn Cun Ed CK-13 Tpeiic Peiiaunadpa
korcopunym, CK-13 Tpauccrpoit AA, Kopaeea-boarapus EAA, Meranasect-xoas EOOA, Boacrpoit 98
AA, Nudpacrpykrypro crpouteactso EAA, ITaanexc OOA, ITernputop OOA

®onpanus Tpeiic 3a xopara FOAHLI — Tpetic I'pyx Xoaa ocHOBeH yupeAnTea

KAro1uoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATUETO:
Huxoaait I'agaes Muxanaos - [Ipeaceaarea Ha Haazopen coser

Mamnon Ilettae Aenes — Uaen na Haasoper coser

Anror Hukonaos Aondes - Uaen va Haasopen ceser

Mupocaas Kaaues Manoaos — Msmsaanrteaer Aupekrop u [1peaceaarea Ha YC
bosu Crosuos Aeaues — I'aasen Msmrpannreaen Aupexrop u Uaer va YC
Pocnma Mopaarosa Aunesa-I'eopruesa — Yaer ma VC

CaeAKH U caAAa CBC CBBP3aHH AUIIA

TRACE

ITpoaarkGu
Kaunenr Bua caeaka 2017 r. 2016 r.
OCHOBEH aKIHOHED AKTUBU - 1188
ACOLIMHPAHN U CBBMECTHU APY/KECTBA YCAYTH 49 139 41 060
ApyixecTBa 1 AHIIA, CBBP3AHU YPE3 OCHOBHUSA AKIIMOHEP  YCAYIH 48 541 15 499
KAX090B pBKOBOACH ITEPCOHAA YCAYTH, aKTHBA 3 37
OG0 97 683 57 784
IToxynku
AocTaBunk Bup caeaka 2017 r. 2016 r.
OcHOBEH aKIHOHED YCAYTH 5473 3767
AconuupaHu 1 CbBMECTHH APY/KECTBA YCAYTH, MATCPHAAT 50 165
ApyxecTBa 1 AHIIA, CBBP3AHHI YPe3 OCHOBHISA AKIIIOHEP YCAYTH, MATCPHAAT 37 097 17 830
Dounparusa Tpeiic 3a xopara FOAHIL] APYyTH 1567 -
O6mro 44 187 21762
Bsemanua
Kaunenr 31.12.2017 r. 31.12.2016 r.
ACOIIMIPaHN U CBBMECTHI APY/KECTBA 9279 28 159
ApyxecTBa 1 AHIIA, CBBP3AHU YPe3 OCHOBHISA AKIIIOHEP 25101 12 939
KAro4oB pbKOBOAEH IIEPCOHAA - 1
O6mmo 34 380 41099
3aAbpAKeHUA
AocCTaBunK 31.12.2017 r. 31.12.2016 1.
OcHOBEH aKIHOHED 7 585 7 444
AcounupaHu ¥ CbBMECTHH APYKECTBA 13 651 6614
ApyxecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUA AKIIOHED 22 835 13171
KAro9I0B pBKOBOAECH ITEpCOHAA 983 732
OG0 45 054 27 961
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ITpearocTaBeHU KpeanTH

Kpeanromoayuarea Aorosopen  A. % IMapexx  OGesneuenusn/Tapannmun
pasmep Ha
KpeAuTa
Peako Tpeiic Uateprerrsapr OOA 156 x.AB. 10,5% 31.12.2016 3AITUC HA 3AIT0OBEA
Peako Tpeiic MaTeprerrsapr OOA 235 x.AB. 10,5% 31.12.2016 3AITUC Ha 3AITOBEA

Caaaa o IlpeaocraBeHn 3aemu (rAaBHUITA U AUXBA)

Kpeauromnoayuarea Kparkocpo4Ha 9acT 110 aMOpTH3MpyeMa
CTOMHOCT
T'AaBHHUIIA Auxsu
T'aanna MuxaiiroB - 29
Peako Tpeiic Uureprerrsabpr OOA 83 18
Peako Tpeiic MaTeprerrsapr OOA 121 28
OG0 204 75

HauncaeHn NpuxoAN OT AUXBH II0 IPEAOCTABEHH KPEAUTH

Kpeaurommoayuarea Bsemane xpM Hauncaenn IToayuenn Bsemane xpM

31.12.2016 r. mpes 2017 r. mpes 2017 r. 31.12.2017 r.
I'aana HuxoaaeB MuxafinoB 29 - - 29
Peako Tpeiic Uureprerrsabr OOA 28 - - 28
Peako Tpeiic MaTepremrsapr OOA 18 - - 18
OG0 75 - - 75

3.2. YpaBAeHune Ha KaIATAA2

C ympaBaeHHETO Ha KallnTaAa l'pynara IeAn Aa Ch3AaBa M IIOAADPKA BB3MOMKHOCTH TA Ad IIPOABAKE Ad
pyHKIIOHMPA KATO ACHCTBAINO IPEAIPHATHE U Ad OCHIYPABA CHOTBETHATA BB3BPBIIAECMOCT Ha
MHBECTHPAHHUTE CPEACTBA HA AKIIHMOHEPHTE M CTOIAHCKH TIOA3H HA APYIHUTE 3aMHTEPECOBAHH AWIIA H
YIACTHUIIM B HEroBHfA OHM3HEC, KAKTO M Ad TIOAABP)KA OITHMAAHA KAITUTAAOBA CTPYKTypa, 3a Aa CE
PEAYITIPAT PA3XOAHTE 32 KAITHTAA.

TéKyH_IO ce Ha6AIOAaBa OCHUI'YPEHOCTTA M CTPYKTypaTa Ha KalIMTaAa. Msmoassar ce pasAYIHN U3TOIHHUIIH
3a CpI/IHaHCI/IpaHe Ha ACIZHOCTT&, KATO TOBa €A KAKTO CODCTBEHM Taka M 32EMHU CpeACTBa OT OaHKH U

CB”bpSﬂHI/I AHIIA.

3.3. dunancosu puckose

B xoaa Ha obuuaiinata cu AefiHOCT I'pynara Moke Aa ObAe H3AOKEHA HA PA3AHYHU (DHHAHCOBU PHCKOBE,
HAW-BAKHNATE OT KOUTO Ca: BAAYTEH PUCK, KPEAHTEH PHCK M AMKBHACH PHCK. 32TOBa OOIIOTO yIIpaBACHHUE
Ha pUCKa € POKYCUPAHO BBPXY MHHHUMUSHPAHETO HA IIOTEHIIMAAHUTE OTPULATEAHH e(DEKTH, KOUTO OHXa
MOTAH A4 CE€ OTPa3AT BbPXy puHancoBute pesyarard. PHHAHCOBUTE PHUCKOBE TEKYILO CE€ HACHTU(HUIINPAT,
HM3MEPBAT U HAOAIOAABAT C IIOMOIITA HA PASAMYHH KOHTPOAHH MEXAHH3MH, 33 A4 CE OIIPEACAAT AACKBATHH
LIEHH HA YCAYIUTE, IIPEAOCTABAHU OT l'pymara, Aa ce OLIEHAT aACKBATHO (hOpMUTE HA IIOAADP/KAHE Ha
CBODOAHNTE AHKBUAHU CPEACTBA, OE3 Aa CE AOITYCKA HEOIPABAAHA KOHIICHTPAIIMA HA AAACH PHCK.

HO-AO/\Y Ca OIIMCAaHU PA3SAMYIHHTE BUAOBE PHCKOBE, HA KOUTO € M3AOKCHA prl‘[ﬁTa IIpH OCBHIICCTBABAHC HA
ACHHOCTTA CH, KaKTO 1 Bb3IIPHUCTHUAT IIOAXOA IIPH YIIPABACHHCTO HA TE3U PHUCKOBE.

KpeanTen puck

ITpu ocpimecTsaBane Ha cBOATA AGHHOCT I'pymaTa e H3A0KeHA Ha KPEAUTEH PUCK, KOMTO € CBBP3aH C PHCKA
HAKOW OT KOHTPAreHTHUTE W Aa He OBAEC B CHCTOSHHE AA H3I'BAHU H3LAAO U B OOHYANHO IIPEABHACHUTE
CPOKOBE 3aADBAKEHHATA CH KbM HETO.
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POuHaHcoBUTE AKTUBU HA rpyHaTa ca KOHHCHTPI/IpaHI/I B TpI/I rpyHH: HapI/I‘{HI/I CpCACTBa, B3EMaHUA OT
KAUCHTH 1 (i)I/IHaHCOBI/I AKTUBHU — IIPECAOCTABCHU 32CMMH.

[MapuunnTe cpeactsa B ['pyrata u pasmAalaTeAHHUTE OIEPAIIMH €A CBCPEAOTOYEHH B CACAHNTE OAHKH -
Vauxpeaur byabanx AA, [TMBb AA, ACK AA, OBb AA, SG Exkcipecbank AA, Musectoanx AA, BAKDB
AA u Hareprerrsaba Acer bamx AA. PbKOBOACTBOTO cumra, Ye He € HAAHIIC PUCK, AOKOAKOTO
ODCAYKBAIITHTE OAHKN Ca CHC CTAOHMAHA AKBUAHOCT.

AUKBHAEH pUCK

AMKBHAHHAT PHCK Ce M3pa3fBa B HETATHBHATA CHTyarmsa lpymaTa aa He OBAC B CBCTOSHME Ad IOCPCIIHE
0E3yCAOBHO BCHYKH CBOU 3aABAKECHHA CBIAACHO TEXHHA IIAACK. TH IPOBEKAA KOHCEPBATUBHA ITOAHTHKA
II0 YIPAaBACHHE HAa AHKBHAHOCTTA, 9YPE3 KOATO IIOCTOAHHO IIOAABPXA OITHMAACH AHKBHACH 3aIIac
IIAPHYHH CPEACTBA M AODpa CIOCOOHOCT 32 (PHHAHCHpAHE HA CTOIAHCKATA CH ACHHOCT. TeKyIro
MATyPUTETHT M CBOEBPEMEHHOTO OCBINECTBABAHE HA IAAIMAHUATA CE CACAU OT (PUHAHCOBO-CYETOBOAHUS
OTAEA, KATO CE IIOAABPIKA HEOOXOAMMATA HHMOPMALINSA 32 HAANIHITE IIAPHIHHE CPEACTBA U IIPECACTOAIINTE

IAQIIAHAA.
AunxseH puck

Auxsen pI/ICK € pI/ICK"bT, ge CHpaBCAAI/IBaTa CTOMHOCT HAU 6"bA€H_[I/ITC HapI/I‘IHI/I IIOTOIIN HA A%p}KaHI/ITC oT
prnaTa Ci)I/IHaHCOBI/I AKTUBHX ¥ IIaCHBHM IIIC BapHpaT HOpaAI/I HpOMCHI/I B H’2l3’£lpHI/ITC AMXBH.
I/IHCTpYMCHTI/ITC C CpI/IKCI/IpaH AMXBCH HpOLICHT Ca MU3AOXKCHH Ha pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA
AMXBECHUA HpOL[CHT - HpOMCHI/ITC B HHUBaTa HA HaSapHI/IH AMXBCH HPOL[CHT ¢ BAMAAT HaA CTOMHOCTTA HA
ABp}{(aHI/ITC CpI/IH’(lHCOBI/I AKTHUBH U ITaCUBH C (i)I/IKCI/IpaHa AnxBa, PuHancoBuTEe AKTUBU U HACUBU C ITAaBaILy
AUXBCH HpOLICHT Ca U3AOXKCHHU Ha pI/ICK Ha HapI/I‘-IHI/Iﬂ IIOTOK - 6"I)A6H_II/ITC HapI/I‘IHI/I IIOTOIHM OT TAX INE
3aBUCAT OT HpOMCHI/I B HaSapHI/ITC AMXBECHI HpOL[CHTI/I.

Karo IIAAO B c’rpyKTypaTa Ha aKTUBHUTC M ITACHBUTC Ha prna’ra, AUXBOHOCHUTEC CpI/IHaHCOBI/I AKTUBHU H
ITACUBHU HMAT 3HAYHUTCACH AfA, HpCACTaBAHBaH_[I/I 3AADBAKCHHA IIO AOIOBOPH 32 CpI/IHaHCOB AMI3UHT,
IIOAYICHH 1 HpeAOCTaB@HI/I 3a€MU.

Baayren puck

prHaTa € M3AOXKCECHA Ha BAAYTCH PHUCK AOTOAKOBA, Y€ ABAaTa KAOHA Ha AP}UKCCTBOTO—MafIKa Hn HAKOM
ApPYyKeCTBa OT prHaTa OIIepupaT B ABP’KaBH C IIPOMECHANB KypC Ha MCCTHATA BAAyTaA — CpT;6CKH AUHAPH 1
YCIIKH KPOHU.

CrpaBeAAHBH CTOHHOCTH

CHpaBeAAI/IBaTa CTOMHOCT HaI>'I—O6L[IO IIPEACTABAAIBA CyMaTa, 32 KOATO CAUH AKTUB MOKE Aa 6”1)AC PpasMEHEH
AU €AHO 3aABAKECHHE Aad 6”1)A€ U3IIAATEHO IIPU HOPMAAHH YCAOBHUs Ha CACAKATA MEKAY HE3aBUCHUMU,
KEAACIITHU U I/IHqJOpMI/Ip’ZLHI/I KOHTpArcHTH.

CrpaBearuBaTa CTOHHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, THPIYBAHH HA AKTUBHH I1a3apu ce Oasupa Ha
KOTHPAaHN LIEHH KbM AaTaTa Ha OasaHca. KorupaHure masapHu meHH ca Tekymure “OuA-IieHn” (LeHa
“KyrryBa”).

CrpaBeaAnBaTa CTOMHOCT Ha (DMHAHCOBHUTE MHCTPYMEHTH, KOMTO HE C€ ThPIYBAT HA AKTHBHU I1a3apH Ce
OIIpEAEAsl Upe3 OLEHBYHU METOAH, KOHTO C€ OasupaT Ha PAa3AHYHA OLEHBYHH TEXHUKH U
IIPEATIOAOKEHHA Ha PBKOBOACTBOTO, HAIIPAaBEHH Ha 0a3a IIa3apHUTE YCAOBUA KbBM AdTara Ha
KOHCOAMAHPAHHUSA OTYET 32 (DUHAHCOBOTO ChCTOAHUE.

KonrenmusaTa 3a CpaBeAAHBaTA CTOMHOCT IIPEAIIOAAIA PeaAU3UpaHe HA (PUHAHCOBH MHCTPYMEHTH Upe3
mpoAaxkOa. B moseuero cayaan, obade, 0COOEHO IO OTHOIICHNE HA THPIOBCKUTE B3EMAHHA U 3aABAMKCHII,
KpeAuTuTe M Aemosurnte, I'pymara ouakBa aa peaAnsnpa Tesu (PUHAHCOBH AKTHUBH M 9YPe3 TAXHOTO
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LAAOCTHO OOPAaTHO H3IIAAIIAHE MAH PECII. IIOracfiBaHe BbB BpeMeTO. 32TOBA Te CE IPEACTABAT IO TAXHATA
AMOPTH3HpPYyeMa CTOHMHOCT.

Ceprro Taka 9acr OoT (DHHAHCOBHTC AKTUBM M IIACHBH Ca HAN KPATKOCPOYHH IIO CBOSTA CBIIHOCT
(TBPrOBCKM B3E€MAHUA H 3aABAKEHHSA, KPATKOCPOUHHU 32€MH), AU Ca OTPA3ECHU B KOHCOAUAUPAHUA OTUET
32 (PHHAHCOBOTO CBCTOSHUC IO IIa3apHA CTOHHOCT (IPEAOCTABECHU OAHKOBU ACITO3WTH, HHBCCTHIIHH B
LICHHI KHITKA) U ITOPAAX TOBA TAXHATA CIIPABEAAMBA CTOMHOCT € IIPHOAMSHTEAHO PaBHA HA DAAAHCOBATA
MM CTOHHOCT.

AOKOAKOTO BCE OI1I¢ HE CBIIECCTBYBA AOCTATHYHO I1a3aPEH OIIUT, CTAaOMAHOCT 1 AMKBHAHOCT 324 ITOKYIIKI 11
HpOAa_)K6I/I Ha HAKOMN CpI/IHﬁLHCOBI/I AKTHUBU W IIACHBH, 32 TAX HAMA AOCTATBIHO U HAACKAHH KOTHPOBKH HaA
I1a3sapHU LICHU. P’bKOBOACTBOTO Ha APY)KQCTBOTO-MH.I;‘IKQ CINUTa, Y€ IIPU ChINECTBYBAIIUTE O6CTOHT€ACTB’:1,
IIPECACTABECHUTC B KOHCOAUMAUPAHUA OTICT 32 q)I/IHﬁHCOBOTO CBbCTOAHUC OIICHKH HA (pHHaHCOBI/ITC AKTHUBU 1
ITaCHUBH Ca Bb3MOKHO HafI—HaAC)KAHH, AACKBATHH 1 AOCTOBEPHH 32 LICAHUTC HA CpI/IHaHCOBaT’d OTYCTHOCT.

3.4. Kopekuusa Ha I'PELIKH U IIPOMEHH B CIETOBOAHA IIOAUTHKA, PeKAACH(PUKAITAN

Hp€3 TCKYIIUS IIEPHUOA HE Ca M3BBPIIIBAHN KOPECKITMH HA I'PEIIKH.

Kbm Kpasd Ha OTYCTHHA IIEPHOA IDylIaTa HE € H3BBPINBAAa IIPOMCHH B CYCTOBOAHATA CH IIOAHTHKA,
IIOCACAHATA € IIOCACAOBATCAHA C IIPHUAAraHaTa B IIPEAXOAHHU II€PHUOAH.

3.5. Karouosn HpI/IGAI/ISI/ITeAHI/I OLICHKU U IIPEIEHKN HA PBKOBOACTBOTO C BUCOKA HECUT'YPHOCT

B HacTOAIIUA KOHCOAUAUPAH (]bHHaHCOB OTYET IIPU OIIPCACAAHC HA CTOIMHOCTTA HAa HAKOU OT AKTHUBHUTC,
ITACUBHUTEC, IIPUXOAHTC B PA3XOAHUTE PBKOBOACTBOTO € HAIIPABUAO HAKOH CYCTOBOAHH IIPCAIIOAOKCHUA U
HpI/I6AI/IBI/ITCAHI/I CICTOBOAHH IIPEIICHKH. Benuxu e ca HAIIPAaBCHU HAa OCHOBATa HA HafI—Ao6pa'ra IIpeneHKa
58 I/IHCl)OpMaHI/IH, C KOATO € PasiioAaraAO PBHKOBOACTBOTO KbM Kpas Ha OTYCTHHSA IICPHOA. ACﬁCTBHTCAHHTC
pe3yATaTH OMxa MOTAHM Aa C€ Pa3AHYaBAT OT IPCACTABCHHUTC B HACTOAIINUA KOHCOAHMAHPAH Cl)I/IHaHCOB
OTYECT.

3.5.1. MarepuasHu 3amacu
Oébesyenxa

KbMm Kpasd Ha OTYCTHHA IIEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMIHHUTC MATCPHUAAHM 3aIlaCH —
MaTEPHUAAH, IIPOAYKIIUA, CTOKH, 32 Ad YCTAHOBU AAAW MMa TaKHBa, HA KOUTO HETHATA PEAAU3yEMA CTOITHOCT
€ MO-HUCKAa OT OAAAHCOBATA MM CTOMHOCT. HPI/I TO3U IIPETACA KbM Kpas Ha TEKyINHUsA IICPHOA HE ca
YCTaHOBCHH MHAHUKAITHUM 34 O6€3H€HK2 Ha MAaTCPpHAAHH 3aIT1ACH.

TIpoussoocmser: kanayumen

HOpMaAHI/IHT IIPOU3BOACTBCH KAIIAMHUTCT HA prnaTa € OIIPCACACH Ha 0aza IIPEHCHKUTC HA PBKOBOACTBOTO
(CACA HaIIpaBCHU aHaAI/ISI/I) 32 OIITUMAAHO HATOBApBaHC HA HETOBUTC IIPOM3BOACTBCHH MOIIMHOCTH M
BB3BPBIIAEMOCT HAa HHBECTULIUTE B TAX, IIPHU IIPOAYKTOBA CTPYKIypa Ha IIPOMU3BOACTBOTO, IIpHETA 3a
obuuanna. Koraro (i)aKTI/I‘ICCKI/I peaAn3upaHuAT obem 3a OTACAHH IIPOM3BOACTBA € ITIOA OIIPCACACHUA OT
prnaTa obem HOPMAA€H IIPOMU3BOACTBEH KaIlallUTET, CE€ IIPABAT CBOTBETHUTE IIPEUIYMCACHUA HA
IIOCTOAHHHUTE PA3XOAH, BKAIOYCHU B ceDEeCTOMHOCTTA HA 3aITACUTE OT IIPOAYKIIUATA M HE3ABBPIIICHOTO
IIPOU3BOACTBO.

3.5.2.006e311eHKA HA B3€eMaHUA

KbM Kpad Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO HM3BBPINBA IIPETACA Ha IPUOANSHTEAHA OLIEHKA 32
3aryOH OT CBMHUTECAHU M HECHOHUPACMH B3EMAHU.

O0es1eHKa Ha THPrOBCKH B3eMaHUA ce (POPMUPA KOIATO Ca HAAHIIE OOCKTHBHU AOKA3ATEACTBA, Y€ HAMA Ad
MOXKE Ad CE CbOepe MfAaTa CymMa IO TAX CBIAACHO OPHTHHAAHHTE YCAOBHA HA B3EMAHHATA. 32 TAKHBA
AOKa3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYNTCAHH (DHHAHCOBH 3aTPYAHCHHS Ha
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AABKHHKA II0 B3EMAHETO, BEPOATHOCT ANBKHHKDT A2 BAE3E B IIPOIIEAYPA HA HECHCTOATEAHOCT HAU APYIa
dpHUHAHCOBA PEOPraHU3ALIHA.

Omnpeaener e obugaeH mepuoa ot 120 AHH, 32 KOHTO He HAYHNCASBA AUXBH HA KOHTPAreHTHTE. 34 9acT OT
KAHEHTHTE, C KOUTO |'pymaTa HOAABPIKA ABATOCPOYHO TBPIOBCKO CHTPYAHHYECTBO CE AOIYCKA IIO-ABADBL
mepuop (Ao 180-240 amm). Caep m3THUaHe Ha OOWYANHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA Ha IIAATA CKCITO3HIINA HA KAMEHTA U IIPEICHABA HAAMYUECTO HA YCAOBHA 34
oGesrienka. Tesu oOCTOATEACTBA Ce B3EMAT IIOA BHUMAHEE OT PBKOBOACTBOTO, KOTaTO CE€ OIPEACAA U
KAaCHPHUIIIPA AAACHO B3emaHe 3a obesrenka. CrofHOCTTA HAa OOE3IIEHKATA € PA3AHKATA MEKAY
GaraHcOBaTA CTOHHOCT HAa AGAEHOTO B3EMAHE M CETalllHATA CTOMHOCT HA IIPOTHO3UPAHHUTE ODbACIIU
ITAPUYHH OTOLH, AUCKOHTHPAHH 10 OPUIMHAACH e(DEKTUBEH AHXBEH IIPOIICHT.

ABIKeHIe Ha KOPEKTHBA 32 00e3IIeHKA

Bua 31.12.2016 r. AsBmxenue 3a 2017 31.12.2017 r.
yBEeAUUYCHUE HaMaA€eHUEe
TBPrOBCKH 1 APYTH B3EMAHISA 2727 - (39) 2 688
Bzemane or KTB AA (u) 5272 - (1 260) 4012
O61m0 7 999 - (1299) 6700

3.5.3.ITpusHaBaHe Ha IPUXOAU IO AOTOBOPH 34 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34
YCAyTH)
KbM kpas Ha OTYCTHHA IIEPHOA, PBKOBOACTBOTO H3BBPINBA IIPCTACA HA HE3ABBPINCHHUTC CTPOHTCAHI
AOLOBOPH, 9pE3 METOAA IIPOILCHT Ha 3aBBPIICHOCT HAU OIPEACAHE Ha (PAKTUYCCKH H3BBPILICHUTE
paboru. Ha Oasara Ha TO3M IIperaea ce IpaBAT Hal-AOOpHTE IPUOAUSHTEAHH OIIEHKH 32 H3BBPIIECHUTE
paboTu U oIIpeAcAsHe €Talld Ha 3aBbPILIEHOCT HA AOTOBOPHUTE.

3.5.4.ITpoBusun

prna'ra OTIHUTA CACAHUTE BUAOBE IIPOBU3UM:

" HPOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOpI/I BbB Bp1>31<a C IIOE€THU FapaHHI/II/I 3a OTCTpaHSIBaHﬁ Ha
CBCHTYAaAHU pCKAaMaL[I/II/I oT CTpaHa Ha BB3AOKHUTECAA 1 ApyrI/I CBbp3aHU paSXOAI/I I10 HpI/IKAIO"II/IAI/I
AOI‘OBOPI/I 3a CTpOI/ITeACTBO;

* JIpoBusun o cbAEOHHU CIIOPOBE;

" HPOBI/ISI/II/I 3a pﬁKyATI/IB’ZLHI/IH Ha TCpéHI/I HpI/I AO6I/IB Ha ITOA3EMHH oorarcrBa u CKCITAOATAIIA HA
MHUHEPAAHH CYPOBHHH CACA IIPUKAFOYBAHC HA AeﬁHOCTHTC;

" HPOBI/ISI/II/I 32 APYI'H 3aAbAYKCHUS I10 IIOCTH AOTOBOPHH aHTAKIMCHTH.

CYMaTa Ha IIpU3HATATA IIPOBU3USA € Haﬁ—Ao6paTa HpI/I6AI/ISI/ITCAHa OIICHKA Ha Pa3XOAHTE, H€O6XOAI/IMI/I 3a
IIOKpHBAHEC HA HACTOAIMOTO 3aABAKEHHC KbM AaTaTa HA KOHCOAMAUPAHUA OTYICT.

IIpoBusuure ce TPEeH3UUCAABAT HA BCAKA AATA HA KOHCOAMAHPAHEA OTYET Ha 0Oas3a Hali-o00para Tekyria
OIICHKA 33 IOracfBaHe Ha 3aAbAKCHHETO. [IpoMeHnTE B OIEHKATA MOKE AQ CA B PE3YATAT HA IIPOMEHH B
CTOHHOCTTA AU Pa3sIpPEACACHHETO BLB BPEMETO HA H3XOAAIIUTE IIAPUYHU IIOTOLM HAHM Ha IIPOMEHHU B
AUXBEHUTE IIPOIEHTH (AUCKOHTOBH (DaKTOPMU).

Hpoemuu no cmpourmen ()ozoeopu

I'pymara nma aHraKUMEHT CBIAACHO CKArOUeHH Aoroopu 3a CMP ycAyru Aa m3BbppImnBa OTCTpaHABAHE Ha
EBEHTYAAHH PEKAAMAITMH OT CTPaHA HA BB3AOKHTEAS 32 COOCTBEHA CMETKA 334 OIPEACACH B AOTOBOPHTC
cpok. OrieHkaTa Ha Te3W ITPOBU3UH CE M3BBPIIBA OT BBLTPEITHH CITEIMaAnCTH Ha ['pymara ¢ moaxoadra
KBAAHDUKALIAA U OIHT, IIPU IIPUKAIOYBAHE HA BCEKU CTPOHTEAEH OOEKT, 3a KOITo I'pymara mma Takosa
IIOETO 3aABAXKEHHE, Bb3 OCHOBA Ha IIPEAXOACH OIHT C ITIOAOOHM 0OekTH. OIPEACASTHETO HA IPOBU3HUATA
II0 CTPOMTEAHHM AOIOBOPH H3UCKBA PBKOBOACTBOTO AQ HAIIPABH IIPELEHKA OTHOCHO PAa3XOAHUTE 32
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OTCTpaHHBaHe Ha CBCHTYAaAHI pCKAaMaL[I/II/I oT CTpaHa Ha BB3AOKUTCAA KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH
OTYCT 32 q)I/IHaHCOBOTO CBbCTOAHUC.

TIposusuu no cedebru cnopose

KoM Kpad Ha IIEPHOAA PBKOBOACTBOTO Bb3 OCHOBA HaA q)aKTI/ITC U OOCTOATEACTBATA HAAMYHU KbM Ta3H AaTa
1 BBb3 OCHOBA HAa OICHKHTIC IIPECACTABEHH OT AABOKATHUTC M FOPHUCTUTC HE € IIPHU3HAAO IIPOBU3HUHU IIO
3AABAXKCHUA I1O C$A€6HH ACAQA.

TIposusuu 3a pexysmusayus ra meperiu

I'pymara, upes aABe or AbmepHuTe cu Apyxecrsa (Tpeiic — merHO crpomreactso AA u [1CP
Mocrumxerepusr AA), UMa CKAIOYEHH AOTOBOPH 32 KOHIIECHH 32 AOOHB Ha IIOA3EMHH OOTIaTCTBa Ha
tepuropuara Ha boarapus. CAea IIPUKAIOYBAHE HA AOTOBOPHTE 34 KOHIICCHH | pylIaTa MMa 3aAbAIKEHIE Ad
U3BBPIMH TEXHOAOTHYHA U OHOAOTHYHA PEKYATHUBAIIMA HA HAPYIICHUTC TCPCHH 332 COOCTBEHA CMETKA.
CrofiHOCTTa Ha TEXHOAOIMYHATA K OHOAOIMYHATA PEKYATHBALIUA CE OIIPEACAS B Kpasd Ha BCAKA TOAHMHA Bb3
OCHOBA HA OIIPEACACHHTE B AOTOBOPHUTE 33 KOHIIECHH CYMH 34 PEKYATHBALIHA, KOUTO CACABA Ad ObAQT
IIPEBCACHH OT APY/KECTBATA IIO CIICIIHAAHN HAOHPATCAHN CMCTKH.

B Copbus I'pymara, upes apmepnoro cu aApyxecrso Tperic 1311 HUILL, Bb3 OocHOBa Ha IIOAYYEHO
oaoOperne OT MEHNCTEPCTBO HA PyAapCTBOTO H cHepreTukara, ChpOns, CKCIIAOATHPA MUHCPAAHN
CYPOBHHI OT CODCTBCH TEPEH, 32 KONTO NMA 3aABAKCHIE CACA IIPHKAIOYBAHE Ha AOOHBA Ad OOAATOPOAY U
pexyaTuBupa. CTOHHOCTTA Ha TEXHOAOIMYHATA M OHOAOTHYHATA PEKYATHBALIUA CE OIPEACAA B Kpad Ha
BCfIKA TOAHHA Bb3 OCHOBA Ha OAODPCH TEXHIYCCKH IIPOCKT 32 PCKYATHUBALIHA Ha MECTHOCTA.

OHPCACA}IHCTO Ha IIPOBU3MH 34 PCKYATHBAIIMA Ha TCPCHHU IIPH AO6I/IB Ha ITIOA3EMHH OoraTcTBa M
CEKCITAOATA Ml HA MUHCPAAHU CYPOBHHU CACA IIPUKAFOYBAHE HA AeﬁHOCTHTC, H3HCKBA PBPKOBOACTBOTO Aad
HaIIpaBU IIPEHCEHKA OTHOCHO Pa3XOAHTEC 34 PEKYATHUBHPAHC M CACACKCIIAOATAIIMOHHHU I'PMUKH HAa TEPEHHTC
KbM AaTaTa Ha KOHCOAUAHUPAHUA OTYET 32 CbI/IHaHCOBOTO cbcrosane. Koem Kpas Ha IICPHOAA, Haﬁ—Ao6paTa
IIpercHKa 3a H€O6XOAI/IMI/IT€ IIPOBU3MH 324 PEKYATHBALIAA Ha TEPEHU € B pPasMEp Ha 493 xXumA. AB.

(31.12.2016: 323 xuA. AB.).

3.5.5.00e311eHKa HA IMOTH, MAIIINHH, ChOP'BXKEHUA U 000pyABaHe

Coraacuo msuckBanuara Ha MCC 36 xkbM Kpad Ha OTYETHHA IIEPUOA CE IIPABU IIPELEHKA AAAU
CBIIECTBYBAT MHAMKALINM, Y€ CTOHHOCTTA Ha AGACH akKTUB OT VIMOTHTE, MAILIIMHUTE U CHOPBKCHUATA €
obesrereHa. B cayvail Ha TaKMBA MHAMKALIMH Ce M3YHCAABA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA W CE
ompeaeAs 3arybara ot obesrenka. KM kpast Ha meproaa He ¢ oT4eTeHa OOE3IICHKA HA HMMOTH, MAILIIHIL,
CHOPBIKEHUA 1 OOOPYABAHE.

3.5.6. AKTIOEPCKH OLI€HKH

HpI/I OIIPCACAAAHE HaA CeralnHaTa CTOMHOCT H2a ABATOCPOYHHUTE 3aABAKEHHUA KbM IIEPCOHAAA IIPpU
IICHCHOHHUPAHC Ca M3IIOA3BAHM U3YHNCACHUA HA CCpTI/Iq)I/IHI/Ip’ZLHI/I AKTIOCPH, 6a3npaHH Ha IIPCAITOAOKCHIS
32 CMBPTHOCT, TEMII HAa TEKYICCTBO Ha IIEPCOHAAAQ, 6"[)A€H_IO HHWUBO Ha pa6OTHI/I 3aIIAATH 1 AMCKOHTOB
q)aKTOp, KOHTO IIPCAITOAOKCHHUS CA IIPCIICHEHU OT PBKOBOACTBOTO KATO PA3yMHH M YMCCTHH 32 prHﬂTa.

3.5.7. OrcpoyeHn AAHBYHU AKTHBH

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIN OOAAraeMHU AOXOAH 32 YCBOSBAHETO HA OTCPOYCHH AAHBYHU
aKTHBH Cce 0asupa Ha IIOCACAHATA OAODpeHa OIOAKETHA IIPOTHO32, KOPHUTHPAHA OTHOCHO 3HAYHMHU
HEOOAAraeMH IIPHUXOAM H Pa3sXOAM N cHenn(HYHN OrPAHHYCHHA 32 IIPEHACSHE HA HEH3IIOA3BAHN
AAHDBYHH 3aryOM HAH KPEAHTH. AKO HAACKAHA IIPOTHO3a 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO
M3II0A3BAHE HA OTCPOYEH AAHBYECH AKTUB OCOOEHO B CAyYad, KOraTO aKTHBBT MOXKE Ad Ce yHoTpeOHu Oe3
BPEMEBO OTPAaHHYEHUE, TOIaBa OTCPOYCHHUAT AAHBYEH AKTUB Ce IIPU3HABa M3LAAO. [lpusHaBaHeTo Ha
OTCPOYCHU AAHBYHU AKTHBH, KOUTO ITOAACKAT HA OIIPEACACHH IIPABHH HAM HKOHOMUYECKH OIPAHIYCHIUSA
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HAH HECHIYPHOCT, CE IPELEHABA OT PBKOBOACTBOTO 34 BCEKH OTAGACH CAyvYall Ha Oasara Ha
cuennduaanTe PAKTH X OOCTOATEACTBA.

Ha ©asa TO3M TOAXOA, PBKOBOACTBOTO € IPCIICHHAO AA IIPU3HAC 4AKTUB IIO0 OTCPOYCHM AAHBIN 34
AAHDBYHATA 3ary0a 3a mpeHacsHe 3a 16 606 xua.AB. Bb3HHKHaA2 mpe3 2016 r. B xoHcoamampanus
dunancos order 3a 2016 r., AOKOAKOTO H3TOTBEHHTC OFOAKETH M IIPOTHO3M CBABPIKAT CTCIICH HA
curypHocT, ge I'pymara e 6bA¢ B CBCTOAHIE Ad TCHEPHPA AOCTATHIHO OOAATACMH IIEYAADH B CACABAIIINTE
II€T FOAHHH, CPEIIy KOUTO Ad OBbAE IIPUCIIAAHATA AAHbYHATA 3ary0Oa Bp3HuKHAAA 1pe3 2016 r.

3.6.YcAOBHM aKTHBH U IACUBU

CruAcOHHT A€Aa

KbM kpasd Ha IEpPHOAQ PBKOBOACTBOTO B3 OCHOBA Ha (PAKTHTE M OOCTOATEACTBATA HAAMYHU KbM Ta3M AQTa
U B3 OCHOBA HA OIICHKHUTE ITPEACTABCHI OT 4ABOKATHTC M IOPUCTHTE € IPU3HAAO ODE3IICHKH, CBBP3AHH C
B3EMAHNSA 10 CPACOHH AeAa B pasmep Ha 2 143 x.AB.

KoM Kpas Ha IIEPUOAA PBKOBOACTBOTO Bb3 OCHOBA HaA Cp’dKTI/ITC U OOCTOATEACTBATA HAAMYHU KbM Ta3H AaTa
U Bb3 OCHOBA HAa OICHKHUTEC IIPECACTABCHH OT AABOKATHUTC M FOPDHCTHTC HC € IIPHU3HAAO IIPOBHU3HH IIO
3aAABAKCHUA 110 CT)AC6HI/I ACAAQ.

B koHCOAMAMpaHUA (DHHAHCOB OTYET KbM Kpas Ha IIEPHOAA HE Ca IPU3HATH HA IIPUXOA IIPETCHAUPAHU OT
I'pyraTa AuxBu 3a 3a0aBa, ThII KATO CHINECTBYBA BUCOKA HECUIYPHOCT OTHOCHO CHOMPAHETO HA TE3U CYMH.

3.7.I1paHO0 0CBOGOYXKAABAHE OT ABLIEPHU APY’KECTBA

Ipes Tekymusa mepuoa I'pymarta e oTdeaa ocBOOOKAABaHE CbC 3ary0a Ha KOHTPOA HA yIACTHETO CH B
Tpetic Csore EOOA,. Ha 29.06.2017r. I'pymara nmpoaase 100% ot yuacruero cu, mnpeacrasassaro 100
/cro/ asiaa ¢ HOMuHaAHA croiiHOCT 10 AeBa Bcekn, 3a cymara oT 3 X.AB. KbM aarara Ha ocBOOOKAABAHE
Harpynanu redasbu/ (3arybn) ca B pasmep Ha (227) X.AB.

3.8. Oneparusuu cermeHTH

prnaTa (pyHKL[I/IOHI/Ipa B CAUH OusHec CEKTOp, a M3BBbPINBAHUTE OCHOBHH YCAYIH KaKTO U
IIPOMU3BCIKAAHATA IIPOAYKIHA OT BCHYKH APYKECTBA Ca CBBP3AHHM M y49aCTBAT HA pPA3AMYHH CTAIld B
OCHOBHATA A€I>‘IHOCT. AO6I/ITI/IT€ MAaTEpHUAAN U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTCACH AAA
OT BAAraHUTE MATCPHUAAU B CMP YCAyIHUTE. C"bLT_[O TaKa PHCKOBETEC M HM3IrOAUTE, CBbP3aHM C OCHOBHATA
ACHHOCT Ha prnaTa HEe OMXa MOTAH Ad 61)A9.T pa3rpaHuYcH IIOPAaAH CXOACTBOTO B CBIIHOCTTAa Ha
U3BBbPINBAHUTE YCAYIH, XAPAKTEPUCTHUKUTE HA CPEAaTa U KAHCHTHUTEC HA IIPCALIPHUATHATA. HOpaAI/I TOBa
prHaTa € IIpUEAa Aa OTIHUTA CBOATA ACHHOCT EAMHCTBEHO HA 0a3a Ha reorpacbcxnﬂ TIPUHITAIL.

3.9. OuensBane 1o cripaBeAAuBa CTOHHOCT

Hsakon or axkruBuTe M IracuBuaTe HA prnaTa Ce OncHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OIIOBECTABAT IIO
CIIPaBCAAHBA CTOIHOCT 3a IIEAUTE HaA q)HHaHCOBOTO orunTaHe. TakuBa ca: (pI/IHaHCOBI/I AKTHUBU IIO
CIIPaBCAAIBA CTOﬁHOCT, IIOAYYICHU OaHKOBI 3a€MH, OIIPCACACHH TBPIOBCKHM M APYId B3CMaHHA U
3AABAKCHHUSA, KOUTO CC OLICHSABAT Ha ITOBTAPAIIA CE 0asza.

CHpaBeAAI/IBaTa CTOMHOCT € IcHaTa, KOATO Oon Omaa IIOAYYCHA ITpH npoAaxc6aTa Ha AAACH AKTHUB HAU
IIAATEHA IIPH IIPCXBBPAAHCTO HA ITACHUB B obuvaiiHa CACAKA MCIKAY HE3ABHCHUMH IIa3aPHH YIaCTHHUIIM Ha
AaTaTa Ha OLICHABAHETO. CHpaBCA/\I/IBaTa CTOMHOCT € HN3XOAAIIA IICHA 1 CC 6a31/1pa Ha IIPEAITOAOKEHUETO,
9e onepanusira 1o npoAa}K6aTa IIIe C€ peaAnu3rpPa MAM HA OCHOBHUS ITa3ap 32 TO3W AKTHUB MAH ITACUB, IAW B
CAY‘IQ_I‘/’I Ha AHIICA Ha OCHOBCH IIa3ap — Ha HafI—HCSFOAHHH IIa3ap 3a aKTHBa HAHM IIaCHUBa. Kakro
OIIPCACACHHUAT KATO OCHOBEH, Taka U HQIZ-HSFOAHHHT I1a3ap ca TaKnBa IIasapu, AO KOHUTO prnaTa
3AADAKUTECAHO UMa AOCTBII.
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I/IBMepBaHCTO Ha CIIPpaBCAAHIBATA CTOMHOCT ce IIPaBU OT IIO3HMIHUATA HA IIPCAIIOAOKCHHUATA 1 IIPEHCHKUTE,
KOUTO OHXa HAIIPAaBUAN ITOTCHIHUAAHHUTE ITA3aPHU YIACTHHUIIM KOIaTO TC Ouxa OIIPCACAAAHM II€HATA HA
CbOTBCTHHSA AKTHB HAHN ITaCHB, KaTO CE€ AOIIyCKa, Y€ TC Onxa ACﬁCTBQAH 32 IIOCTHUIAaHEC HaA Haﬁ—Ao6pa
CTOITAaHCKA M3roAa OT HCTO 32 TAX.

Ilpu m3mepBaHeTo Ha CIPaBEAAHMBATA CTOMHOCT Ha HE(HHAHCOBU AKTUBH BHHATHM H3XOAHATA TOYKA €
IIPCAITOAOKCHIETO KAKBO OH OHAO 32 IA3aPHHTE YIACTHUIIN HAH-AODPOTO M HAH-e(DEKTHBHO BB3MOMKHO
M3IIOA3BAHE HA AAACHHSA AKTHUB,

CHpaBCAAI/IBaTa CTOMHOCT HA BCUYKH AKTUBH U ITaCBM, KOHUTO CC OIICHABAT I/I/I/IAI/I OITOBECTABAT BBHB
CpI/IHaHCOBI/ITG OTYCTH IIO CIIPABEAAHBA CTOI>'IHOCT, CC KaTCropusyupa B paMKHUTC Ha CACAHATA ﬁepapxnﬂ Ha
CIIPaBEAAUBHTE CTOI’IHOCTH, a4 IMCHHO!

Huso 1 — Korupanu (HEKOPHTHpPAHM) ITa3apHH ILIEHM HA AKTHUBEH I1a3ap 334 HACHTHYHH AKTUBU HAH
ITACHBH, KAKTO U HA I1a3aPHHU HUBA HA HAEMHU Ha UMOTH ChC CXOAHH XapaKTEePUCTHUKY;

Huso 2 — OI_[eH"b‘IHI/I TCXHUKH, HpI/I KOHUTO CE€ H3IIOA3BAT BXOAAIIIK AAHHM, KOHUTO Ca p’dSAI/ILIHI/I oT
AI/IPCKTHO KOTI/IpaHI/I nasapHH IICHX HAa HWMOTH W HAEMH, HO Ca HpSIKO HAM KOCBCHO AOCTBIIHH 32
H’d6AIOACHI/IC, BKA. KOTATO KOTHPAHHUTC IICHU Ca 00EKT Ha 3HAYUTEAHHU KOpCK]_II/II/I; nu

Huso 3 — OueHpYHE TeXHUKH, IIPU KOUTO CC M3IIOA3BAT BXOAAIIN AAHHHU, KOUTO B 3HAYHTCAHATA CH 9aCT
Ca HEHAOAFOAAEMH.

KonrenmusaTa 3a crpaBeAAHBaTA CTOMHOCT IIPEAIIOAATA PEAAU3HpPAHE HA (PUHAHCOBH MHCTPYMEHTH Upe3
1poAax06a. B rmoBedero caydan, obade, 0COOEHO 110 OTHOIIIEHHE Ha ThPIOBCKUTE B3EMAHUA U 3aAbAKECHIA,
KPEAUTHTE H A€lo3uTHTe, I'pynara odakBa Aa peasusupa Tesum (DHHAHCOBU AKTHBH U HYPE3 TAXHOTO
LAAOCTHO OOPATHO H3IIAAIIAHE HAM PECIL. IIOracsBAHE BbB BPEMETO. 3aTOBA TE€ CE IPEACTABAT IIO TAXHATA
aAMOPTHU3UPYEMA CTOHHOCT.

Cohimo Taka 4gact OT (DHHAHCOBHTE AKTUBHM M IIACHBH €4 HAHM KPATKOCPOYHH IIO CBOAITA CBIIHOCT
(TBPrOBCKM B3EMAHUA H 3aABAKEHHSA, KPATKOCPOUHHU 34€MHU), AU C4 OTPA3CHU B KOHCOAUAUPAHUA OTYET
32 (PUHAHCOBOTO CHCTOAHHE IIO IIA3aPHA CTOMHOCT (IIPEAOCTABEHU OAHKOBU AEHO3HUTH, HUHBECTHIIHMH B
LICHHU KHIKA) U IIOPAAH TOBA TAXHATA CIIPABEAAMBA CTOMHOCT € IIPHOAH3HTEAHO PaBHA Ha OaAaHCOBATA
MM CTOMHOCT.

AOKOAKOTO BCE OmI¢ HE ChIINCCTBYBA AOCTATHIHO I1a3aPCH OIIHT, CTaOMAHOCT 1 AMKBHAHOCT 324 ITOKYIIKH I
HPOAZD{(6I/I Ha HAKOM CpI/IHaHCOBI/I AKTHUBU U IT1ACHBH, 32 TAX HAMA AOCTATBYIHO U HAACKAHU KOTUPOBKH HaA
I1a3apHU IICHU. PT)KOBOACTBOTO Ha Apy)KﬁCTBOTO—MafIKﬁ CIHUTa, YC IIPHU ChINCCTBYBAIIHTC O6CTOHT€ACTB’£[,
IIPEACTAaBEHUTC B KOHCOAMAHPAHUSA OTIET 32 q)I/IH’ZLHCOBOTO CBbCTOAHMEC OIICHKH HA (i)I/IHaHCOBI/ITC AKTHUBU 1
ITaCHUBH Ca Bb3MOXKHO HafI—HaAe)I(AHI/I, AACKBATHH 1 AOCTOBEPHH 32 IICANUTE HA CpI/IHaHCOBaTa OTYECTHOCT.

3.10. Cs6utnsa caea Kpast Ha OTYCTHHS IIEPHOA

MemAy AaTata Ha KOHCOAHMAHMPAHUSA OTYCT M AaTaTa Ha OAO6p€HI/I€TO My 3a HY6AI/IKYBQH€ Ca HACTBIIUAN
CACAHHUTEC Crb6I/ITI/I$I, KOHUTO Ad M3MCKBAT OIIOBECTABAHUA B KOHCOAUMAUPAHUS Cl)I/IH’ZLHCOB OTYCT:

> Ha 01.02.2018r. B T'oproscku perncrsp kbM ATEHIIHA IO BIIMCBAHUATA IO IIAPTHAATA Ha ,, T'pefic
xoanpeit” EOOA 6sxa BrimcaHu 0OCTOATEACTBA BB BPb3Ka C IIPOMEHH B YIIPABACHHUETO, HAUMEHOBAHIETO
1 IIpeAMeTa Ha ACHHOCT Ha ApyKecTBOTO. CUMTAHO OT CBHIMATA AATA HAMMCHOBAHUETO CE IIPOMEHSA Ha
,» I'pefic mpormrspruc EOOA, mpeaMera Ha ACHHOCT Ha VIPAaBACHHE HA HEABHUKHMH HMOTH, KAKTO U
BCHYKHU BUAOBE IIOMOIIHH YCAYIH, 4 34 yIpaBuTeA ¢ uzdopan fuxo fAmrqes.

3.11. Caeaxu c nexouTpoampaio yaacrtue (HY)
ABIIEPHH IPEATPUATHA C HEKOHTPOAMPAIIIO YIACTHE

ABIIEpPHO IIPEAIPHATHE ChC 3HAYUTEAHO HEKOHTPOAHPAIIO yuacTue 32 ['pymara kbpMm Kpas Ha IIEpHOA2 €
,» I'petic Mareprerrsaba™ EOOA, koero uma HY B, Tpeiic Aa Ayrebu OOA.
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HMMme Ha ABIIEPHOTO IPEAIPUATHE TPEVIC AA

AXKYHEBH OOA

MscTo Ha OCHOBHATA ACHTHOCT Cyaranar nra OMAH
Yacrra ot cobersenoct va HY 30.00%
UYacrra or rpasara Ha rAac 3a HY 30.00%

OG6uro 3a HY, xua.aB.

Baaaucosa croiinoct Ha HY xb6m 31.12.2016 1. 352

[NTeuanba/3aryba npuancanma kem HY 32 meprnoaa 36

Apyr BceobxBater A0x0A npuuucanm kpMm HY 3a reprioaa -

Wsziiaarenn AUBUACHTH HPUINCAUMU KbM HY -

IIpomenu B ygacTns B ABIIEPHI IPEATIPHATHSA (33)
Apyru usMeHeHusA B COOCTBEHHS KAIIUTAA IPUIUCANME KbM HY ©)
Baaancosa croiinocr vHa HY xem 31.12.2017 r. 349

3.12. AeiictBammio npeAnpusaTue

IIpes mepuoaa I'pymmara oranTa cueTtoBoAHA ITedarba caea AaHBIHM. KoHCOAMAMPAHUAT (DHHAHCOB OTYET
Ha I'pymata e chbcTaBeH IpH CIa3BaHe HA NPHHIINIA HA AEHCTBAINO IpeAnpuAtHe. PBKOBOACTBOTO Ha
ApyKecTBOTO-MaliKa € HAIPABUAO AHAAN3 HA HAANYIHATA HHQOPMAIUA KbM AATATA HA IIPHEMAHE HA
KOHCOAUAMPAHHA (PUHAHCOB OTYET B PE3YATAT, HA KOETO OdYaKBa, 4ue lpymara Ime mMa AOCTATHIHO
(pUHAHCOBH pecypcH Aa IPOABAKU Ad PasBUBA ACHHOCTTA CH. B pesyArar Ha TOBa, TO € AOCTHIHAAO AO
H3BOAQ, Y€ U3IIOA3BAHETO HA IIPUHIINIIA 32 ACHCTBAIIIO IPEAIPUATHE € YMECTHO.
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