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I. OOGma nadopmarma, C4€TOBOAHA IIOAUTHKA, U3XOAHH ITOAOYKEHUA
1. O6wma uadgopmanma 3a I'pymiara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APY2KECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, peructpupaHo B Craposaropcku
OKpPBKeH CbA 110 pupmeno Aero Ne255/2005r04., Brucano B Arernus mo rmcsanmsta ¢ EVK: 123682269
1 € CbC ceAaAmIre u aapec Ha yupasaerue: rp. Copusa 1408, ya. Huxoaa Obpazonucos Nel2.

OcnHoBHaTa ACHHOCT Ha APYKECTBOTO-MAMKa € IPUAOOUBAHE, YIIPABACHHUE, OLICHKA M IIPOAAKOA HA yIacTus B
ObBATAPCKH 1 UYKACCTPAHHU APYHKECTBA, IPUAOOHBAHE, VIIPAaBACHHE H HPOAakKOa Ha OOAHranuy,
IIPHAOOHBAHE, YIPABACHHE U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3M 32 M3IIOA3BAHC Ha ITATCHTH Ha
APYECTBA, B KOUTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHpAHE HA APYKECTBA, B KOUTO XOAAUHIOBOTO
APYKECTBO YJACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
ITBTHUIIA, ITBTHH ChOPBIKCHHUA, ChOPBKCHISA 32 ABTOMATHCTPAAM, ITBTHINA U YAHIH (MOCTOBE, TYHCAH H AP.) U
IpTHA  MH(PPACTPYKIYPa; IPOEKTHPAHE, M3IPAXKAANE, PEKOHCTPYKIHA, OO3aBEKAAHE, PEMOHT U
MHBECTHTOPCKH KOHTPOA HA TBPIOBCKH M JKUAUIIHH CTPOMTEAHH OOCKTH, HA JKCAC3OIIBTHH AUHHH U
CAMOACTHH IIHCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT M pexaOHAMTANus/; HA METPOCTAHIHM; Ha
XUAPOCHEPIUHHH, XHAPOMCAHOPATUBHE, BOAOCHAOAUTCAHN CBOPBKCHHUA M CHCTCMH; HA IIPHCTAHHINHU K
OpErOyKpeIINTeAHH CBbOPBKEHHUA K CHCTEMU; H3BBPIIBAHE HA BCAKAKBA BHAOBE CTPOUTEAHO-MOHTAKHE
PabOTH, KOHCYATAHTCKH YCAYIM, THPIOBCKA ACHHOCT M OTAABAHE IOA HaeM (CYOAM3HHI) Ha ABATOTPARHH

AKTHUBM.

OcHoBHUAT IIpECAMET Ha Aef/‘IHOCT Ha ApyKecTrBara OT prHaTa € KOHICHTPHUPAH B CTPOUTCAHHUA CEKTOP, C
H3KAFOYCHHC HAa OTACAHH APY’KECTBA, YUATO IIPEAMET Ha ACHHOCT € B obAacTTa Ha THProBusTa, OTAABAHECTO

Ha AKTHUBH IIOA HAEM U UHBECTUIIHHTE.
Tpetic I'pyr Xoaa AA e nyOAHYHO APYKECTBO CBIAACHO 32KOHA 33 IYOAHYHO IIPEAAATaHE HA [IECHHU KHIKA.
ApyxectBoTo nma yupeaeHu kaoHOBe B: CopOus, Uexus, Vkpaiina n MakeAOHHA.

Crpyxrypara Ha I'pymara Bkarousa Tpetic I'pyn Xoaa AA Kato APYKeCTBO — MalKa U IIOCOYEHHUTE IIO-AOAY

ABIINCPHU APYKECTBA:

ABmepan Apy>xecrBa B bearapua 31.12.2019 31.12.2018 Aara Ha Aara Ha
Yyacrme Yyacrme npusobuBaHe 0CBOOOKAABAHE

% Yo Ha KOHTPOA OT KOHTpPOA/BAHBaHE

Tpetic Cocdusa EAA 100.00 100.00 - -
Tpeiic - rpTHO CTpOUTEACTBO AN 99.86 99.86 - -
Tpeiic AmGoa AA 99.48 99.48 - -
WMudpa komepc EOOA 100.00 100.00 - -
Xumkosop EAA** - - 10.04.2019 03.08.2019
Tpetic komepc EOOA - - - 04.04.2018
VCM AA 99.69 99.69 - -
Metpo Apyxba EOOA 100.00 100.00 - -
Tpetic COIT EOOA - 100.00 - 06.11.2019
Tpetic [Taosaus EOOA - B AukBHAAIHA 100.00 100.00 - -
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Tpetic nporrsprac EOOA 100.00 100.00 - -
Tpetic Vkpaitaa EOOA 100.00 100.00 - -
Tpetic Cuaearpap EOOA®* 99.48 99.94 - -
Tpetic tparc EOOA - 100.00 - 22.10.2019
Tpetic MaTteprenrsapa EOOA 100.00 100.00 - -

* epexmusen npoyenm Ha yuacmime

** nenparo yuacmue

ABINEPHE APY>KECTBA B Uy>KOHHA 31.12.2019 31.12.2018 Aara Ha Aara Ha
Yuacrue Yuacrue npusobuBaHe ocBObOO>XXKAaBaHE

% % Ha KOHTPOA OT KOHTPOA/BAHBAHE

Tpeiic Copbus, Crpdus 100.00 100.00 - -
Tpeiic 1311 Bpaus, Copbus - - - 02.08.2018
Buop Beauxa mopasa, Cepbus - 100.00 - 25.09.2019
Hro Bpuaxuc, Copbus** - - - 02.08.2018
Tpeiic boakauc, CopOus** - 100.00 - 16.12.2019
Tpeiic Aa AmyreOn, Oman** 70.00 70.00 - -

* eqpexmuser npoyenm Ha yuacnine

** nenparo yuacmue

ABIIEpHH ApY>KeCTBA

KoM 31.12.2019 1. ABITIepHITE APYKECTBA C IIPEAMET HA ACHHOCT Ca:

TPENC - CO®PUA EAA, COPUA, BBATAPHA — 100.00% cobereHocT Ha Tpetic I'pyn Xoaa AA
ITpeamer ma aciinoct: CTPOUTEACTBO, TEKYII PEMOHT M IIOAABPIKAHE HA aBTOMATHMCTPAAH, IIBTHINA,
YAUIH B HHPPACTPYKTYPUTE OKOAO THX;

TPEVC — ITBTHO CTPOUTEACTBO AA, CO®USA, BBATAPUS — 99.86% coberseroct Ha
Tpeiic Ipymr Xoaa AA

IMpeamer Ha actimocT: MarpaxaaHe M peKOHCTPYKIHA HA ITBTUINA M IIBTHU CbOPBKCHHSA, TEKYIIL
PEMOHT U 3UMHO IIOAABPIKAHE;

TPENC AMBOA AA, IMBOA, BBATAPUSA — 99.48% coberseHocT Ha Tpetic I'pynr Xoaa AA
IIpeamer Ha actinocT: MsrpaxaaHe 1 peKOHCTPYKIUA Ha I'BTHINA U ITBTHU ChOPBKEHUS;

NH®PA KOMEPC EOOA, CO®PUS, BBAI'APUSA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA
ApyxecTBOTO HMa yIpeAeH KAOH B PerryOauka CopOus.

IIpeamer Ha aetinoct: T'bproBcka AGHHOCT B CTPaHATA U UyKOMHA, THPIOBCKO IIPEACTABUTEACTBO H
IIOCPEAHUICCTBO;

XUMKOAOP EAA, ITBPBOMAL, BBATAPUSA — 100% coberseroct aa Mudpa komepe EOOA,
ot 10.04.2019r. Ao BamBareTo My B Mudpa komepc EOOA Ha 03.08.2019r.

IIpeamer ma Aetinoct: I1pOHM3BOACTBO M THPrOBHUA C IPOAYKTH OT XHMHUYECKATA IIPOMHUIIACHOCT,
H3IPAKAAHE, PEKOHCTPYKIMSA, O03aBE/KAAHE, PEMOHT U HHBECTHTOPCKM KOHTPOA HA THPLOBCKHA U
’KHAHIIHI CTPOUTEAHH OOCKTH

TPEVC TPAHC EOOA, COOUS, BBATAPUS — 100% cobersenoct ma Tpeiic Tpyr Xoaa AA,
AO 0CBOOOKAaBaHETO OT 63,25% ma 22.10.2019r. 1 mpomsAHaTa My B ACOLIUPAHO APYKECTBO.
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[Ipeamer Ha aetinoct: TpaHCHOPTHA AEHHOCT, PEMOHT U IIOAAPBIKKA HA TPAHCIIOPTHH CPEACTBA,
OTAABaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA M KOMIIACKCHH TPAHCIIOPTHH YCAYIH;

e  VCM AA, CTAPA 3AT'OPA, BBATI'APHA - 99.69% cobersenoct Ha Tpeiic I'pym Xoaa AA
ITpeamer Ha A€HIHOCT: Y CAYTH CBHC CTPOHTEAHA MEXAHHU3AIIHS;

e  METPO APYKBEA EOOA, CO®PYIA, EBAI'APMS — 100% cobersenoct ma Tpeiic I'pym Xoaa AA
ITpeamer Ha AefinocT: CTPOUTEACTBO HA MOCTOBE U TYHEAH;

e TPEIC COTT EOOA, CO®US, BBATAPUSA — 100% cobersenoct ma Tpeiic Ipyr Xoaa AA, Ao
BAHBaHETO My B Metpo Apyxba ma 06.11.2019r.

ITpeamer Ha Aetinoct: [IpoexkTupane u CTPOUTEACTBO HA I'BTHUIIA;

e TPEIC ITAOBAMB EOOA B amksmaanms or 15.08.2019r., TIAOBAVB, BBATAPUA — 100%
coberBenoct Ha Tpetic ['pyrr Xoaa AA
IIpeamer Ha actinocT: MsrpariaaHe M PeKOHCTPYKIIUA Ha ITBTHINA U ITBTHU ChOPBKEHUS;

e TPEJVIC I[TPOITBPTUC EOOA, COPUSA, BBAT'APUA - 100% cobersenoct Ha Tpetic I'pynr Xoaa
AN
ITpeamer Ha AeMHOCT: YIpaBA€HHE Ha HEABIKHMH HMOTH, KAKTO M BCHYKH BHAOBE ITOMOIIHH
YCAYTH, KAKTO M BCAKAKBH APYIU ACHHOCTH;

e TPEIC VKPAVIHA EOOA, CO®US, BBATAPUS — 100% cobersernoct ma Tpeiic Ipym Xoaa
AN
IIpeamer Ha actinoct: [lpuaoOuBane, ypaBaeHME, OLCHKA U IPOAKOA HA yIACTUA B OBATAPCKH U
YYKACCTPAHHU APYKECTBA, CTPOUTCACTBO, TBPrOBHUA CbC CTPOMTCAHH MATCPUAAH U H3ACAHA,
THPIrOBCKA ACHHOCT B CTPAHATA U Iy:KONH4;

e TPENC CBUAEHIPAA OOA, CO®UA, BBATAPHUS - 100% coberserocT Ha Tpetic Amboa AA
IIpeamer Ha aetinoct: CTPOHTEACTBO, TEKYIII PEMOHT H IIOAABP/KAHE HA aBTOMATHCTPAAH, IIBTHUIIIA,
yAALIN U HHPPACTPYKTYPUTE OKOAO THX;

e TPENC UHTEPHEIIBHBA EOOA, CODPUA, BEBATAPUA - 100% coberseHocT Ha Tpetic
I'pyr Xoaa AA
IMpeamer Ha ActirocT: CTPOUTEACTBO, THPIOBHA CbC CTPOHTCAHH MATCPUAAN UM HM3ACAHS, THPITOBCKA
ACHHOCT B CTPAaHATA H YyKOHHA, THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHIECTBO;

e TPENC CBbPBUA AA, HUIIL, CHPBUA — 100% coberserocT Ha Tpetic I'pyn Xoaa AA
IIpeamer Ha AeHiHOCT: M3rpaxAaHe M PEeKOHCTPYKIUSA HAa ITBTHINA U IIBTHH CbOPDBKCHHSA, TEKYIL
PEMOHT U 3UMHO ITIOAABPIKAHCE;

e BHOP BEAMKA MOPABA AA, BEAI'PAA, CbPBMA — 100% coberseroct Ha Tpetic I'pyn Xoaa
AA, ao Bausanero my B Tpetic CppOus ma 25.09.2019r.

ITpeamer Ha actinoct: [IpoekTupane U HaA30p B 0OAACTTA HA BOAOIIPOBOAHATA MH(PACTPYKTYPA U
HMHXEHEPHUHIOBU ACHHOCT;

e TPENC BOAKAHC EOOA, BEATPAA, CbPBUA — 100% cobcrsenoct Ha Tpeiic Copbus, A0
BAnBaHeTO My B T'petic CopbOus Ha 16.12.2019r.

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUINA H ABTOMATHCTPAAL;

e TPENC AA AKVHEBU OOA, CYATAHAT HA OMAH — 70% cobersenoct ma Tpeiic
Wurepuernrsabsa EOOA
IMpeamer Ha AetirOCT: CTPOHUTEACTBO, PEMOHT M ITOAAPDBKKA HA ITBTHUIINA, MATHCTPAAH, ACTHIIHH
IIACTH U CTPAAH, TBPIOBHA CbC CTPOUTEAHH MATEPHAAH, YCAYTH H OOOPYABAHE;

APY)KCCTBa u O6eAI/IHeHI/I}I o 3aKkoHa 3a 3AABAKEHUATA U AOTOBOpUTE:
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APVKECTBO T1O 33A OBEAMHEHUE METPO TPENC, BBATAPUSA - 55% yuactie ma
Tpetic I'pyrr Xoaa AA u 15% yuacrue za Tpetic-Codpus EAA

ITpeamer Ha AeHHOCT: ApyrHt CIIEIIHAAUZHPAHN CTPOUTEAHH ACHHOCTH;

APVKECTBO I1O 33A OBEAMHEHHWE METPO MAAAOCT, BbAT'APYA - 55% ygacrue na
Tpetic — meTHO cTponTeAcTBo AA 1 15% yuacrue ma Tpetic-Codpusa EAA

ITpeamer Ha AciiHOCT: CTPOUTEACTBO HA IIBTHINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHH;
APVKECTBO TIO 33A MATUCTPAAA TPEVC, BBATAPUS - 75% yuacrue ma Tpeiic I'pyn
Xoaa AA u 10% yaacrue Ha Tpetic — rpTHO cTpouTEACTBO AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHI;
APVIKECTBO T10 33A TPENC-TIAEBEH, BBATAPUSA - 51% yuactue ma Tpeiic I'pyr Xoaa
AA 1 49% yaactue Ha Tpefic — mbTHO CTpOUTEACTBO AA

IIpeamer Ha actiHOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;

APV KECTBO I10 33A TPEVIC-BI', BBAIAPUSA - 51% yaactue Ha Tpetic I'pyn Xoaa AA u
49% yuactue Ha Tpefic — rbTHO cTporTeACTBO AN

IMpeamer Ha aciiHocT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

APYKECTBO I10 33A KbPAKAAWM 2010, BBAI'APUA - 52% yuacrue ma Tpefic — rpTHO
crpouTeActBo AA 1 24% yaactue Ha Tpetic AmGoa AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APYZKECTBO I1O 33A CTAPA 3AT'OPA 2010, BBAI'APYA - 55% yuactue ma Tpeiic — mpTHO
crpouteActBo AA

IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEH;
APVIKECTBO T10 33A TPENC BYPT'AC - CK-13 TPAHCCTPOI, BbATAPUS — 55% yuacrue
ma Tpetic — wpTHO cTpOUTEACTBO AA

IMpeamer Ha aciiroCT: Msrpaskaane Ha €ACKTPUYCCKN MHCTAAALINL;

APYKECTBO I10 33A CO®MA 2010, BbAI'APVA - 52% yuacrme ma Tpefic — mrbTHO
crpouteAcTBO AN

ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APVKECTBO ITO 33A EBPO ITAPK 2011, BBATAPHA — 99% yuactue na Tpeiic AmbGoa AA
IMpeamer Ha AciiHOCT: LISIAOCTHO CTPOUTEACTBO Ha CTPAAH H CTPOUTCAHI ChOPBKCHIS;
APYKECTBO I10 33A XEMVYC A2, BbAI'APWS — 60% y4actue za Tpetic I'pyrr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APVIKECTBO 10 33A TPENC CBOI'E, BBAT'APUS — 60% yuactue ma Tpeiic Ipyrt Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUIA M CAMOACTHH IIHCTL;
APVIKECTBO 10 33A TPENC-ATIOAOHUS, BBATAPUS — 60% yuacrue ua Tpeiic — rbTHO
crpouteactBo AA u 40% yuacrue Ha Tpetic-Codus EAA

ITpeamer Ha actinoCT: CTPOHTEACTBO HA APYTH CHOPBKEHIUSA, HEKAACH(DUIIIPAHN APYTAAE;
APY/KECTBO T10 33A TPENC PAAHEBO 2012, BBATAPUS — 51% yuacrue ma Tpeiic ImGoa
AA 1 49% yuacrue na Tpefic — mpTHO crponTeAcTBO AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ITBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHH;
APVIKECTBO I10 33A TPENMC COIT, BBATAPUS — 60% yuacrue ua Tpeiic Ipyrr Xoaa AA u
20% yaactue Ha Tpefic — bTHO CTPOUTEACTBO AA

ITpeamer Ha aciioct: CTPOUTEACTBO Ha ITBTHUINA, CAMOACTHI IIUCTH U CITOPTHH TEPCHH;
APYKECTBO I10 33A AIOAMH TPEVC, EBAIAPUA — 55% yaacrue Ha Tperic I'pymr Xoaa
AA u 5% yuacrue Ha Tpeiic — bTHO CTPOUTEACTBO AA
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ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTHIA M CAMOACTHU IIHCTH;

e  APVJKECTBO I10 33A METPO APVKBA, EBAI'APUS — 98% yuacrue ma Tpeiic I'pyrr Xoaa
AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;

e APVKECTBO IO 33A TPENMC-KOPAEEA-TTEPHUK, BBATAPUSA — 60% yuactue ua Tpeiic
I'pyr Xoaa AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTHIIA M CAMOACTHU IIHCTH;

e APVIKECTBO I1O 33A TPENC CTAPA 3AT'OPA, BbATAPUS — 70% yuactue ma Tpeiic-
Codusa EAA u 30% yaactue ma Tpeiic — mbTHO CTpOHTEACTBO AA
Ipeamer Ha AciiHOCT: LIAAOCTHO CTPOUTEACTBO Ha CTPAAU B CTPOUTCAHU ChOPBKCHIS;

e APVKECTBO I10O 33A TPENC EBP, BBATAPUS — 80% yuactie ma Tpeiic Ipyrr Xoaa AA
15% yuacrue Ha Tpetic — rpTHO cTpOHTEACTBO AA
Ipeamer Ha aciiHocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A TPENC OBXOA MOHTAHA, BBATAPUS — 90% yuacrue ma Tpeiic
I'pym Xoaa AA 1 10% yaactue ma Tpefic — mpTHO cTpOHTEACTBO AA
IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVIKECTBO IT1O 33A SMBOA, BbAI'APHA — 67% y4actume ma Tpeiic AmGoa AA u 1%
yaactue Ha Tpeiic — IBTHO CTPOUTEACTBO AA
Ipeamer Ha ACHHOCT: APyI¥ CIICLIHAAMBHPAHN CTPOMTECAHH ACHHOCTH, HEKAACH(PUIIUPAHI APYIAAC;

e APVIKECTBO I1O 33A CMOAAH-FOI', BFBAI'APHSA — 60% yuacrue ma Tpetic I'pyr Xoaa AA u
10% yuacrue Ha Tpefic — rpTHO cTpOHTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e APVJKECTBO I10 33A TPAITE3MLIA, BBAI'APYI — 95% yuacrue na Tpetic I'pyr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVJKECTBO I1O 33A TPEVC MH®PA, BBATAPYA — 80% yaacrue Ha Tpeiic I'pynr Xoaa AA
n 20% yuactue Ha Tpeiic — IrbTHO CTPOUTEACTBO A/
Ipeamer Ha AciiHocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A I EC 2014, BbAI'APUA — 70% yuacrue Ha Tpeific — mbTHO
crpouteActBo AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e  APVJKECTBO I1O 33A TMA, BEBAI'APMS — 65% ygacrue Ha Tpefic — rpTHO crpouteACTBO AA
u 35% yuaacrue Ha Tpetic-Codpus EAA
Ipeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKEHISA, HEKAACH(PUITIPAHI APYTAAC;

e APVIKECTBO I10 33A HAPUI'PAACKO, BBATI'APUS — 95% yaactue ma Tpetic ['pynr Xoaa
AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVIKECTBO I1O 33A YEITEAAPE, BBAI'APHA — 51% yuactue ma Tpeiic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUIA M CAMOACTHH IIHCTH;

e APVIKECTBO I10O 33A TPENC ITPUBOP, BBAI'APUS — 51% yuacrue ma Tpeiic Ipyr Xoaa
AA, 19% yaactue ma Tpeiic — TbTHO CTPOUTEACTBO A/
ITpeamer ma aciioct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;

e APVJKECTBO I10O 33A IMBW — MAPK, EbAI'APUA — 51% yuactme ma Tpeiic — mpTHO
crpouteactBo AA

HPCAMCT Ha ACﬁHOCTZ CTpOI/ITeACTBO Ha aBTOMarI/ICTpaAI/I, ITHTHUIIA 1 CAMOACTHH ITHICTH,
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APYKECTBO T10 33A MAPKHMPOBKA 2014, BbAI'APUSA — 84.99% yuacrue uHa Tpeiic I'pymn
Xoaa AA

ITpeamer Ha acfiHOCT: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITBTHIA M CAMOAETHH ITHCTH;
APYKECTBO I10 33A CAMAPA 2015, BBAI'APYIA — 70% yuacrue mHa Tpetic I'pym Xoaa AA
IMpeamer Ha acfiHOCT: CTPOHTEACTBO HA APYTH CHOPBKEHIUS, HEKAACH(DUIIIPAHI APYTAAE;
APYKECTBO I10 33A I'ABPOBO LIEHTbP, BBAI'APUA — 50% yuactue Ha Tpeiic — rpTHO
crpouteAcTBO AN

ITpeamer Ha AciiHOCT: CTPOUTEACTBO HAa ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;
APYKECTBO IT1O 33A EE KFOCTEHAMA BAOK 27, BbATAPUA — 91% yuaactue ma Tpeiic-
Codpust EAA

IMpeamer Ha actiHOCT: CTPOHTEACTBO HA APYTH CHOPBKEHIUS, HEKAACH(DUIIIPAHI APYTAAE;
APVKECTBO I1O 33A EE KIOCTEHAMA BAOK 82 11 BAOK 83, BbAI'APMA — 90%
yaacrue Ha Tpetic-Codusa EAA

ITpeamer ma aetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYKECTBO I10 33A BUAEAVMHA 2016, BbAI'APUA — 75% yaactue Ha Tpeiic — IreTHO
crpouteActBo AA

IMpeamer Ha aciiocT: CTPOUTEACTBO HA YKUAUIIHY U HEKIAHUIIHE CIPAATL;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APHSA — 90% yuacrue ma Tpetic AmGoa AA
IMpeamer ma aefinoct: CTPOUTEACTBO, H3IIBAHCHHC HA HIDKCHCPHHT, IPOCKTHPAHE, ABTOPCKHI
HAA30D;

APYKECTBO I10 33A TPENMC-APX, BEBATAPUA — 85% yaacrue Ha Tpelic — rpTHO
crpouteActBo AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO HA YKUAUIIHY U HEKIAHUIIHI CIPAATL;

APVIKECTBO T10 33A TPENC AA®A, BBATAPUS — 50% yuacrue ua Tpeiic-Codus EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA MATHCTPAAH, ITBTHINA X CAMOACTHI ITHCTIH;

APYZKECTBO ITO 33A VALY CTAPA 3AI'OPA, BBATI'APYSA — 80% yuacrtue Ha Tpeiic I'pyn
Xoaa AA u 20% na Tpetic — wrpTHO crpouTeAcTBO AA

Ipeamer Ha AciiHocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTHINA M CAMOACTHU IIHCTH;
APYKECTBO I10 33A CTAPA 3AI'OPA 2016, BBAI'APUSA — 90% ywacrue ma Tpeiic SImboa
AA

IIpeamer ma Aefinoct: Ilpoexrupane u msmpanenue ma CMP BBB Bpb3Ka € peasusanuATa Ha
HITEEMZKC;

APYKECTBO I10 33A EE 32 - 2016, BBAI'APYA — 90% yuaacrue ma Tpetic Amboa AA
ITpeamer Ha AciiHOCT: ACHHOCTH ITO peaAU3HpaHe HA HHBECTUIIMOHHI IPOCKIN 34 CIPAAL;
APYKECTBO I10 33A EE AVKOBUT, BbATI'APUS — 95% yuacrne ma Tpetic Codus EAA
ITpeamer Ha aciinoct: CTPOUTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

APYKECTBO I10 33A 3I'OPUI'PAA, BBAT'APMSA — 90% yuactre ma Tpeiic I'pymr Xoaa AA
IIpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHHE U HEXUAUIIHHE CIPAAL;

APYKECTBO T10 33A ITMPI'OC 2016, BBAI'APUA — 60% y4actue mHa Tpeiic — mbTHO
crpouteActBo AA

ITpeamer Ha AcHiHOCT: Apyr AOBBPIIHTEAHN CTPOUTEAHH ACHHOCTH;

APYKECTBO 110 33A 3APABE 2015, EBAI'APYS — 70% yuaacrue na Tpeiic SImooa AA u 30%
Ha Tpefic — IBTHO CTPOUTEACTBO AA

HPCAMCT Ha ACfIHOCTI CTpOI/ITCACTBO Ha aBTOMArucCTpaAu, I'bTUINA 1 CAMOACTHH ITHUCTH,
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e  APVIKECTBO I10 33A 3EAEHA CPEAA, BbATI'APUA — 93% yuactue ma Tpeiic Amboa AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HAa ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e APVJKECTBO I10 33A MHKEHEPHMHI 2016, BBAI'APYA — 90% y4actue Ha Tpetic Amboa
AA
IMpeamer ma acfinoct: CTPOHTEACTBO, H3IIBAHCHHE HAa HHKCHEPHHI, IIPOCKTHPAHE, aBTOPCKU
HAA30D;

e  APVJKECTBO I1O 33A MHXKEHEPHHI' 2017, BBAI'APYA — 95% yuacrue ma Tpetic Smboa
AA
IMpeamer ma acfinoct: CTPOHTEACTBO, HS3IIBAHEHHE HA HEKCHEPHHI, IIPOCKTHUPAHE, aBTOPCKH
HAA30D;

o APVXXECTBO T10 33A KEAE3OITBTHA MHOPACTPVKTVPA, BBATAPUA — 50.5%
yaacrue Ha Tpetic I'pyrr Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha ITIOA3CMHI U HAA3EMHE PEACOBH ITHTHIIA;

e APVIKECTBO I10 33A MAPAIII 2018, EBAI'APUSA — 77% yuacrue ma Tpetic Amboa AA
IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIIA M CAMOACTHI ITHCTH;

e APVJKECTBO 10O 33A BUK CTPOU - TVPKOBO 2018, BbATAPUS — 90% yuacrue ua Tpeiic
— IIBTHO CTPOUTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIPEHOCHH U PASIPEACANTCAHN TPBHOOIIPOBOAM;

e  APVIKECTBO I10 33A METPO CTPOUTEACTBO, bBAI'APHA — 97,99% yuacrue ma Tpetic
I'pyrr Xoaa AA ot 14.11.2019r. (mpeas TOBa OTINTAHO KATO ACOLIUUPAHO APYKETBO)
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha IIOA3CMHU U HAA3EMHE PEACOBH ITBTHIIA;

e APVJKECTBO ITO 33A TPEVIC BUAA, BBATAPUA — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA U CAMOACTHI IIHCTH;

Ilpes Tekymumsa M IPEAXOAHU IIEPHOAHM 3a€AHO C IAPTHBOPU — ApyKecTBa oT I'pymara, kakro u
BBHIIIHA KOMIIAHHH, Ca Ch3AAACHU HOBH ApyxecTBa 110 33/ (ABIIEPHH, CEBMECTHH H ACOLIMUPAHH), KOHTO
KBM Kpas Ha IIEPHOAA HE Ca OCBILECTBABAAN ACHHOCT, KAKTO H €4 3AAMYCHH APYKECTBA 110 BEYC IIPUKAIOUHAL

IIPOCKTH.

Ha 05.02.2019 r. e perucrpupana IpoMaHaTa B COOCTBEHOCTTA B CPBOCKUA THPIOBCKU PETHCTBP -
»Ipetic I'pyrr Xoaa™ AA mpuaobusa or ,, Tpetic Mareprenrsana EOOA 100% ot kammrasa Ha ,,.Brop
Beanka Mopasa“ OOA.

Ha 17.01.2019 r. e BumcaHo yBeAMYeHM Ha Kammrasa Ha ,,Ipetic Boakanc®, Copbua or 100,00
cppOckn aumHapa Ha 32 562 172,50 cpbpOcku AuHApa, B PE3yATaT HA YBEAMYECHUE HA HOMUHAAHATA CTOHHOCT

Ha AfaoBere. EAHOAmMdYeH cobcrBenmk Ha kamurtasa Ha ,, Ipefic Boakanc™ e ,,Tpetic MurteprernrsapA®
EOOA.

Ha 26.03.2019 r. B T'sproscku peracrbp KbM ATEHIIUATA 10 BIIMCBAHHATA € BIIMCAHO YBEAUYCHHE HA
karnTasa Ha ,,uadpa Komepce® EOOA ¢ 395 000 /Tprcra AGBETACCET U IIET XUASAN/ AB. Upe3 3aIIMCBAHE HA
3 950 /Tpm XHASIAM AEBETCTOTHH M IETAeCET/ HOBH Afiaa ¢ HOMmHaAHa croiHoct 100 /cro/ AeBa Bcekwm.
KammmraasT Ha ApyxecTBoTOo € B pasmep Ha 400 000 / YETHPHUCTOTHH XUAAAU/ AB., pasupeaeaern B 4 000
/aetnpn xuasan/ pasan Asiaa Ha croiinoct 100 /cro/ AeBa Beekn.

,» I'petic boakauc®, Copbusa mpoaase Ha ,,Tpetic I'pyn Xoaa™ AA 1 Opoit akmus oT Kammraa Ha

,» I'petic Cepoua® AA, ¢ koero ,, T'petic I'pyn Xoaa™ AA craBa eAHOAHYEH COOCTBEHHK.
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Ha 10.04.2019 r. e Buoucano npuaobusarero ot ,,Muppa komepc” EOOA ma 5 000 (et xuasam)
Opos HAAMYHU, OOMKHOBCHM, IIOMMEHHI AKITHH C IIPAaBO HA IAAC, BCAKAa ¢ HOMHHAaAHA croiHOoCcT 10 (Aecer)
Aesa, npeacraBasBara 100 % or kanmrasa Ha ,, Xumkorop™ EAA, ¢ xoero ,,Mudpa komepc” EOOA, crasa
E€AHOAHYEH COOCTBEHHUK HA KAIIHTaAd Ha ,, XUMKOAOP  EAA.

Ha 10.07.2019 r. B TbproBckms perucrbp € BIMCAHO IIPEXBBPAAHC HA AJAOBeTe Ha ,, Ipeiic
Ceuacurpan” OOA, mpurexasamu ot ,,Tpetic Codma“ EAA(G0%) u ,Tpeiic ITvtHO cTpomTeAacTBO™
AA(40%) ma ,, Tpeiic Amb0A“ AA. C mpuaoOuBanero Ha AfArosere ,, I'pefic SIMOoa™ AA craBa eaHOAHYEH
cobcrBeHnk Ha KarnTasa Ha ~Tpeiic Ceuaerrpaa™ EOOA,

Ha 03.08.2019 r. e Brmcano BauBare Ha “Xumroaop EAA B eAHoAmaHMA My coberBeHuK ,, [ HDpa
Komepc®“ EOOA. B pesyarar Ha BAMBAHETO, IIAAOTO HMYIIECTBO Ha IIPEOOPA3yBAILIOTO CE APYKECTBO
IIPEMUHABA KbM IIPHEMAIIOTO APYKECTBO, KATO IIPEOOpasyBaIllOTO APYMKECTBO € IIPEKpaTeHO Oe3
AnkBuAarua. CauTaHO OT chImata AaTa ,, XuMKoaop™ EAA mpekparsaBa CBIMECTBYBAHETO CH KATO OTACAHO
ropuandgecko aure u ,,Mudpa Komepc" EOOA craBa HEroB yHUBEpPCAACH LIPABOIPHEMHUK. Beryky akrusu
n macusy Ha "' Xumkorop" EAA npemunasar B, udpa Komepc" EOOA.

Ha 15.08.2019 1. e obsBena B T'bProBCKHM PErUCTHP 3aIIOYHAAATA IIPOIIEAYPA IO AMKBHAAIIUA HA
,» Ipetic [TaoBaus EOOA, kofTO € B3eTa ¢ pelreHne Ha YIIPaBUTCAHHAT CbBeT Ha ,, I'pefic I'pym Xoaa™ AA.

Ha 23.08.2019 r. B llenrpaamua perucrep Ha Penybamka Cppbus e Bomcana HOpomsAHA B
cobcrBenoctTa Ha ,, I'petic Boakanc* AOO, bearpaa. Ilo cumaara Ha AOroBop 3a IOKYIIKO — IIPOAAKOa
,» Ipetic Uarepuemrsasa® EOOA mpexsbpas Ha ,, Tpeiic ChpOua® BCHYKH CBOM AAAOBE, KOUTO IIPUTEKABA B
»Ipetic boakanc” AOO, bearpaa. ,,Tpetic Copbusa® craBa cobcrsenux Ha 100% ot asaoBere Ha
APYKECTBOTO. AGACHO € IIPEABAPUTEAHO pa3pelleHHe 3a IpeobpasyBareTo Ha Tpefic boakaHc upes BAnBaHe
B Tpetic CppOus 1 ca 0AOOpeHHN aApaMeTPUTE HA AOTOBOPA 34 IIPEOOPAZYBAHE MEKAY APY/KECTBATA.

Ha 25.09.2019 r. B Lenrpasnus perucrsp Ha Pernrybauka CppOus e BIHCAHO IPeoOpasyBaHe upes3
BAMBaHe Ha ,,.Buop Beamka Mopasa® B ,,Tpeiic Copbusa®. Caea IpeoOpasyBaHETO KAIIHTAABT Ha ,, Tpeiic
Copoua™ AA ce yBeanuaBa dpes yBeAUYEHUE Ha HOMUHAAHATA CTOMHOCT Ha €AHA aKIIHA U € B pasmep Ha 985
282 255,5 cppbcku Annapa, pasupeacaeH B 591 527 6pos akiuu ¢ HomMuHaAHA croiHOCT 1 665, 659 cpBOCKI

AHHApPA 32 OPOH.

Ha 16.10.2019 r. ,, Tpeiic tpym xoaA™ AA mpoaasa ma ,,Aku Un Edbde Awxenepase Kocrpynnonu
Deposuapue” AA 30 360 (rpuaecer XHAAAU TPUCTA U IIECTACCET) APYKECTBEHI AfAA OT KauTaAa Ha ,, Tpefic
tpauc EOOA, mpeacraBasBamn 63,25% ot kammrasa my. OOImara cyma Ha AOrOBOpa 3a IIPOAAKOA HA
ASAOBETE € B pasMep Ha AeBosara pasHocToHHOCT Ha 1 300 (xmasiaa u Tpucra) espo. Hosure obcrosreacTsa
o maprupara Ha L, Ipefic Tpanc® EOOA ca Bumcanu B T'BproBckus perucrbp KbM ArEHIHATA IO
prucBaruara Ha 22.10.2019 1. ApyxecrBoro e ¢ nmpomeneno Haumenosanue ,,Asku Tu Tpanc Bl OOA. B
pesyarar Ha mpopaxkbara I'pymara ry0n KOHTPOAHHSA IAKET B APYKECTBOTO M IIPOMEHS KAACH(DUKALIUATA OT
ABIIEPHO B aCOMUHUPAHO ApyxecTBO. Chapyxuuim ca ,, Tpeiic Ipyrr Xoaa™ AA ¢ 36,75% coberseroct or
karmrasa 1 Ak UYu Edde Axenepase Kocrpyrmonn ®eposuapue” AA - cbe 63,25% coberBeHoct or
KarmTasa. Yipasurean ca r-xa Kamumaa Pocu u -2 Manoa Acues.

Ha 06.11.2019 r. 8 T'oproBckusi perucTbp € BIHCAHO Ipeodpasysate Ha ,, I'petic COIT EOOA upes
BAnBaHe B ,,Merpo Apyx0a“ EOOA u ABere ¢ eAHOAHYEH COOCTBEHHK Ha KaltnTaAa ,, Tpefic rpym xoaa™ AA.
LlsroTro mMymmecrso Ha IpeoOpasysarmoto ce ApyxectBo ,, Tpeiic COIT“ EOOA mnpemumuasa bMm
IIpUEMAIIOTO ApyxecTBO ,,Metpo Apyxba“ HEOOA, koero craBa HEroB YHHBEPCAACH IIPABOIPHUEMHUK.
IIpeobpasysartoro ce Apyxxectso ,, I'petic COIT“ EOOA ce npekparasa 6e3 AHKBUAALIHA.
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Ha 14.11.2019 r. B Perucrsp byacrar e Brmcano npuaodusane Ha 48,99% yuacrue 8 A33A Merpo
crpouTeACTBO OT ,, Tpefic rpym X0AA“ AA, B Pe3yATAaT HA KOETO KOMITAHUATA IIPUAOOHBA KOHTPOACH IIAKET K

APY/KECTBOTO € KAACU(DHUIIIPAHO KaTO ABIIEPHO ¢ 97,99% ygactue.

Ha 16.12.2019 r. B Llenrtpasnus perucrsp Ha Penybanka CppOus e BIHCAHO IIpeoOpasyBaHe Ha
»Ipefic boakanc” OOA bearpaa upes sausane B ,,Tpefic Cepbusa* EAA, Hurr. [To cuaara Ha AoroBop 3a
peoOpasysare BcuukuTe aktuBu Ha ,, Tpeiic boakanc” OOA, bearpaa ce npexsopast B ,, Tpetic Copbus‘

EAA, Hurir 1 HeroBoTO ChIIECTBYBAaHE CE IIPEKPATABA O€3 AMKBUAALIMAL

CBBMECTHH ApY>KECTBa

KoM 31.12.2019 1. cbBMECTHO APYKECTBO C IPEAMET HA ACHHOCT €:
e TPEIC - M UHBECT, TEPMAHUSA — 50% yuacrue ma Tpeiic Ipyr Xoaa AA
ITpeamer ma aeftHOCT: CHIENMAAWSHPAHN CTPOEKH, CBBP3aHHM C H3TPAKAAHETO M PEMOHTA Ha

MaFI/ICTpaAI/I, I/IH)KCHCPHI/I CrbOprbH(CHI/ISI, BHCOK KAAC ITBbTHUITIA M ApyTI/I;

AcoruupaHu Apy>KecTBa

KoM 31.12.2019 r. acormuupanm ApyKecTBa ¢ IIPEAMET Ha ACHHOCT ca:

e PEAKO TPENC MHTEPHEIIBHDBA, KATAP — 49% yuacrue ma Tpeiic unrepuernsabr EOOA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA CTPAAH, ITBTHUIIA, MOCTOBE, XKIT M METPO ITBTHUIIIA;

e BOAEH ITPOEKT CTAPA 3AI'OPA A33A, BbAI'APUSA — 30% yuacrue mHa Tpetic I'pyn Xoaa
AA 1 4% yuacrue Ha Tpefic — rpTHO crponTeactBo AN
IIpeamer Ha actinocT: OOIIO CTPOUTEACTBO HA CIPAAH U CTPOUTEAHH CHOPBIKECHUS;

e AJKU THU TPAHC BI' OOA (TPENC TPAHC EOOA), BBATAPUSA or 22.10.2019r., — 36,75%
yaactue Ha Tpetic rpymr xoaa AA
IMpeamer Ha actimocT: TpaHCIIOpPTHA ACHHOCT, PEMOHT H IIOAAPB/KKA HA TPAHCIIOPTHH CPEACTBA,

OTAABAHE ITIOA HACM HA TPAHCIIOPTHH CPEACTBA B KOMIIACKCHH TPAHCHOPTHH YCAYIH,

Ha 18.04.2019 r. I'pymara npoaasa npurexasanute 8251 Opos akium, BCsAka OT KOUTO C HOMIHAAHA
croiinoct 10 AeBa, oT Karmrasa Ha ,, Texaocrpoir — nmxerepur 99 AA. Llenara Ha caeakara e 1 100 000

(EATH MIATIOH M CTO XHAAAHM) A€BA.

Ha 16.10.2019 r. I'pymrata mpoaasa ua ,,Asxu Y Edde Amenepare Kocrpymuonn @eposuapue AA
30 360 (TprmAeceT XHASAM TPUCTA H IIECTAECET) APYKECTBEHH AfiAd OT KaluTaAa Ha ,, I'petic Tparc” EOOA (c
mpomeneHo HaumeHoBanue ,,Aku Tu Tpanc BI OOA), npeacraBasparmu 63,25% or xamurasa my. B
pesyarar Ha npoAakbaTa I'pymara ryOu KOHTPOAHUA IAKET B APYKECTBOTO M IIPOMEHA KAACH(DUKALIUATA OT

ABIIIEPHO B ACOIIHPAHO APYKECTBO.

1.1 CoOcTBEeHOCT U yIIPaBACHHE HA APY>KECTBOTO-MAIKa

OcHoBruAT Kamuran e pasupeseacH Ha 24 200 000 Op. OGe3HAAMYHH ITOMMEHHH AKIUH C HOMHHAAHA
crorinoct 1 Aes.

Cobcerenocrra kM 31.12.2019 1. € pasmpeaeAeHa KAKTO CACABA:
%
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Hukoaait Muxaiinos 606,97%
T'aaman-H EOOA 9,00%
Tpetic I'pynr Xoaa AA (0OpaTHO M3KYIIEHN aKIINIM) 0,02%
Apyru prusmaeckn H FOPHAHYECKH AHIIA 24,01%

100,00%

ApyKecTBOTO MMa AByCTelleHHA (DOpMa Ha yIpaBACHHE, CbCrofArna ce oT Haasopen cvBer u VipasureseH

CBbBCT, KAKTO 1 HA3HAYCH OT O6LT_[OTO C$6paHH€ Ha aKITUOHCPUTE OAUTCH KOMHTCT.

Yaenose na Haazopruusa ceser kbm 31.12.2019 1, ca:

Hukona#t Muxaiiros ITpeaceaarea
Manoa Aenes Yaen
Anron Aonues Yaen

Yaenose Ha Yupasureanus ceber kbM 31.12.2019 1., ca:

Aecrcaasa AroGeroBa [Tpeaceaaren
Bosau Aeaues Yaen
Pocuma Aunesa-1'eopruesa Yaen

ApyKecTBOTO-MaliKa ce IpeACTaBAfiBa U ympaBafsa kbpM 31.12.2019 r. OT M3IBAHMTEAHMA AUPEKTOP HEIK.
Bosau Aeades.

Yaenose na Oanransa komuret kbM 31.12.2019 1., ca:

Xpucro Casues ITpeaceaaren
Xpuctnaa Hukoaosa Yaen
Anana Aesaosa-Panreaosa Yaer

1.2 Apyra uadgopmarmsa
CpcraBureA Ha KOHCOAHAUPAHHA TOAUIIEH (puHaHCOB oT4er: bodan Xpucros
FOpucrtn: Lipereanna Axnreaosa
Oamrrop: 3axapuaosa Hexcia OOA

OO6cayxparu Oanxu: YHukpeAut byabank AA, Excrpecbanx AA, Obeannena boarapcka banka AA, ACK
EAA, FOpobauk bearapus AA

KbM AaTata Ha HACTOAIINA KOHCOAMAHPAH TOAMINCH (PUHAHCOB OTYeT IepcoHasa B I'pymara e 1 147

PaOOTHUIIN U CAYKUTCAM.
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2. CueTOBOAHA ITOAUTHKA
2.1 Ba3za 3a uarorsase Ha KOHCOAMAUPAHUA (PHHAHCOB OTYET

Koncoaupaupanuar (pHHAHCOB OTYeT 3a roAmHara, 3apppiisarina Ha 31 Aexemspu 2019 1., e m3rorseH B
cpoTBEeTCTBHCE ¢ MekAyHApOAHUTE cTaHAApTH 32 uHaHCcOoBO oTuntane (MCPO), npuern or Komucusara Ha
EBpornetickus ¢pro3. Te BKAIOYBAT CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE U OT ThAKyBaHuA Ha Komwmrera 3a
pasacaenns Ha MCPO (KPMCPO), oprobpern or Cpera 1m0 MEXAYHAPOAHH CYCTOBOAHH CTAHAAPTH
(CMCC), u MexKAYHAPOAHHTE CYCTOBOAHH CTAHAAPTH U TBAKyBAHHATA Ha |lOCTOAHHHA KOMHUTET 32
passacussare ([1KP), oao6pern ot Komurera mo Mexayrapoaru caetoBopArn crapapra (KMCC). MCOO,
mpuetn or EC, e o0Imonpueroro HAMMEHOBAHHE HA PaMKaTa C OOINO IIPEAHA3HAYEHHE-CIETOBOAHA 0as3a,
eKBHBAACHTHA Ha PAMKATA, BbBeAcHa ¢ AecpuHuImaTa cbraacHo § 1, 1. 8 ot AomrpaHUTEAHNTE pasopeaOH Ha

3aKOHA 32 CIETOBOACTBOTO IIOA HAMMEHOBAHUCTO ,,MexayHapoAru cueroBoaru craaapta’ (MCC).

C"ICTOBOAHH.TQ. IIOAUTHKAa Ha prna’ra € paspa60'reHa B CBHOTBETCTBHE CHC 3aKOHA 32 CYCTOBOACTBOTO H
MC)KAyHapOAHI/ITC CTaHAAPTH 32 qDI/IH’rlHCOBO OTYHTAHEC.

IlpeacraBAnero Ha KOHCOAHAMpAaHHA (DHHAHCOB OTYET CBHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32
(pUHAHCOBO OTYHTAHE M3HCKBA PBKOBOACTBOTO Ad HAIIPABH HAH-AOOpH IPUOAMSUTEAHH OLICHKH,
HAYUCACHHUS M PA3YMHO OOOCHOBAHHU ITPEAITOAOMKCHHSA, KOUTO OKA3BAT €(DEKT BBbPXY OTUETEHUTE CTOMHOCTH
Ha aKTHUBHUTE M ITACHUBHUTE, HA IPHUXOAHTE M Pa3XOANTE, M HA OIOBECTABAHETO HA YCAOBHH B3EMaHHUA I

3AADBAKCHHUA KbM AaTaTa HA KOHCOAMAMPAHUS q)HHaHCOB OTYECT.

Tesn HpI/I6AI/ISI/IT€AHI/I OILICHKH, HAYMUCACHUA U1 HpCAHOAO)KCHI/IH Cca OCHOBaHH Ha I/IH(lbOpMaLII/IHTa, KOATO €
HaAMYHA KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH CiDI/IHaHCOB OTYECT, IIOPAAHM KOCTO 613ACH.IHTC CpaKTI/I‘ICCKI/I
pGSyATaTI/I OMxa MOTAW Ad 61)AﬂT pa3AI/I‘IHI/I OT THAX. O6€KTI/IT€, KOHUTO HpCAHOAaFaT ITIO-BHCOKa CTCIICH Ha
CY6CKTI/IBH9. IIpCLICHKA HMAM CAOMKHOCT, MAHM KBACTO HpeAHOAO){(eHI/IHTa nu HpI/I6/\I/I3I/IT€AHI/ITC CUYCTOBOAHU

OILICHKH Ca CBIIECTBCHH 32 KOHCOAHUAUPAHUA (DUHAHCOB OTUET, ca oroBecteHu B I [pusoncerne Ne 2.32.

3a rTekymiata uHAHCOBA roAMHAa I'pymara e mpueAa BCHUYKH HOBH W/HMAM PEBH3UPAHH CTAHAAPTH H
ThAKyBaHHA, H3AaAeHn OT CpBera 1o Mexayaapoaun caetoBoanu cranaaptu (CMCC) u pecn. or Komurera
3a passcaernd Ha MCOO, koUTO ca OMAN YMECTHH 32 HEHHATA ACHHOCT.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HMAN THAKYBAHHS, IIPAKTHIECCKU IIPHAOKIME 32 TOAULIHHE OTICTHU
IIEPUOAH, 3arrouBariny Haifi-paHo Ha 1 suayapm 2019 1. 3a npeanpuarmara B Penybauxa Bwarapusa, me ca
HACTBIIMAN IIPOMEHH B CICTOBOAHATA ITOAUTHKA Ha ['pyIraTa, OCBEH HAKOH HOBH U PasIIHPABAHETO HA Bede
VCTAHOBEHN OIIOBECTABAHMSA, OE3 TOBA Ad AOBEAC AO APYIH IIPOMEHH - B KAACH(DHKALIUATA HAU OLICHKATA HA
OTAEAHU OTYeTHH OOekTH 1 orepanuu. Mskarouenne ca edexrure or npuaaragero na MCOPO 16 Awuswnmnr,
KOUTO €4 AOBEAH AO IIPOMECHM B IPHHIIUIIUTE, IIPABUAATA M KPHTECPUHUTE 32 OTYHTAHE, KAKTO K Ha
IIPEACTABSHETO M OILIOBECTABAHHUATA Ha (DHHAHCOBA HMHMOpPMALINA HA CACAHHTE OTICTHH OOEKTH: HMOTH,
MAIIIHUI 1 OOOPYABaHE, 3aABAKEHHA 110 AH3UHI, APYTH TEKYIIN 3aABAMKCHUA, PA3XOAU 3a aMOPTHU3ALIUA U
PUHAHCOBH PA3XOAU.

Hosure 1/uAn IpOMEHEHHTE CTAHAAPTH U THAKYBAHUS BKAFOUBAT:
MC®O 16 Ausnnr B cuaa 3a roauman nepuoau ot 01.01.2019 r., npuer or EK

To3H CTaHAAPT € C H3IIAO IPOMEHEHa KoHIemrwA. TOH BbBeKAA HOBH INPHHINIIN 33 IPH3HABAHE,
HM3MEPBAHE U IIPEACTABAHE HA AM3HHIA UPE3 HAAATAHE HA HOB MOACA C IIEA Ad OCHIYPH IIO-AOCTOBEPHO H
AACKBATHO ITPCACTABAHE HA TE3H CACAKM Hali-Bede IPH AMBHHIOMOAydIaTeAd. CTaHAAPTHT 3aMCHSA ACHCTBAIIINSA
AO TO31 MOMeHT cTaHAApPT 32 Ansuara — MCC 17 1 cBbpp3aHnTe C HETO THAKYBAHUS.
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a) I1pu AHMSHHIOIIOAY9IAaTEANTE BOACIITUAT IIPUHIIAII HA HOBHSA CTAHAAPT € BBBEKAAHCTO HA CAHOTUIICH MOACA
HA CYCTOBOAHO OAAAHCOBO TPETHpAHE HA AWSHHIA — 334 BCHYKHM AUSHHIOBH AOTOBOPH C pEaAHA
IIPOABAKHTEAHOCT OT IIOBede OT 12 Mecera Ire ce IIpU3HABA aKTHB II0A pOpMaTa Ha ,,JIPaBO Ha ITIOA3BAHE
KOHTO IIE CE aMOPTH3MpPA 33 IIEPHOAA HA AOTOBOPA, M PECICKTUBHO, INE CE OTYHTA (PHHAHCOB ITACHB 32
3aABAKCHHETO IO TE3M AOropopu. ToBa € M ChHIMECTBCHATA IPOMAHA CIPAMO AOCCTAIIHATA OTYCTHA
mnpaxtaka. CTaHAAPTHT AOIYCKA ABE ODACKYABAININ H3KAIOUEHHA: 1) AMSHHIOBH AOTOBOPHU C KPaTBK CPOK (AO
12 M) m/mAn 2) ¢ HHCKA CTOMHOCT. AKO AMSHHIOIIOAYYIATEAUTE H30EPAT Ad ITOA3BAT ODAEKICHUSATA HA
CTAHAAPTA 32 AUBHHIOBH AOTOBOPU C KPATBK CPOK U/HMAU HA HUCKA CTOHHOCT, TO AUSHHIOBUTE IIAAIIAHUS,
CBBP3aHU C TE3H AOTOBOPU CACABA Ad C€ OTYUHTAT KATO TEKYIIH PA3XOAU Ha AMHECH IIPUHIIUII IIPE3 IIEPUOAL
HA AOrOBOPA MAH Ha APYyra CHCTEMATHYHA 0433, AHAAOIMYHO HA IIPABHMAATA 32 OTYHTAHETO HA OIEPATHBCH
AmsuHr 110 MCC 17. 0) Ilpu Au3HHroAaTeAuTe HAMA A4 MMa CBIIECTBEHH IIPOMEHHU B OTYETHATA IIPAKTUKA H
TE ITIE TIPOABAKAT A2 OTUYNTAT AMBHHINUTE aHAAOIMYHO Ha IpaBmAaTa Ha crapua cranaapt MCC 17 — karto
OIEPATUBHH U (PUHAHCOBHL.

CraHAQpPTBT IIIe OKAXKE BAUAHNE BBPXY (PUHAHCOBHA PE3YATAT 32 IEPHOAA, ThH KATO IIPE3 I'bPBUTE TOAHMHH
Pa3sXOAUTE, CBBP3aHH C AM3HHTOBHTE AOTOBOPH Ca IO-TOAEMH, AOITBAHHTEAHO ONIEPATUBHHTE PA3XOAH Ce
3aMEHAT C Pa3XOAHM 32 AMOPTH3AIIMH M AMXBH, KOETO ITIE AOBEAE AO OIIPEAEAEHA ITPOMAHA B KAFOYOBH
mokaszatean kato EBITDA, omeparuBHHUTE HAPHYHM IIOTOLH IIE CE YBEANYAT, TBH KATO TAABHHUIIUTE H
AMXBHTE C€ KAACH(DHUIMPAT KATO IMAPHYHU ITOTOIM OT (puHaHCOBA AeiiHocT. [Ipn AmsuHroaareAure HAMa Aa
MMa CBITIECTBEHN ITPOMEHN B OTYETHATA MPAKTHKA M TE IIE IMPOABAKAT Ad OTIUTAT AHSHHIUTE aHAAOTHIHO
Ha mpasuAara Ha crapus craaaapt MCC 17 — kato oueparuBHu u (puHAHCOBHA. AOKOAKOTO HOBHAT CTAHAAPT
A2Ba IIO-LIAAOCTHA KOHIIEIIIUSA, CACABA Ad CE€ HAIPABH U OT TAXHA CTPAHA EAMH IIO-IIOAPOOEH aHAAHM3 HA
YJCAOBHATA Ha AOTOBOPHTE M € BB3MOKHO W HIPH TAX (AM3UHIOAATEAHTE) Ad HACTBIAT OCHOBAHHA 32
pexkaacupuKkanud Ha OIPEACACHH AMSHHIOBH CAeAKH. HOBHAT craHAApT H3MCKBA pasIIupsABAHE HA
OTIOBECTABAHMATA. PHKOBOACTBOTO € HANPABHAO IIPOYIBAHE M € OIPEACAHAO, Y€ IIPOMEHHTE Upe3 HOBHA
CTAHAAPT OKA3BaT BAHSHHE BBPXY CYCTOBOAHATA IIOAUTHKA M BBPXY CTONHOCTHTE M KAACH(DHKAIIUATA HA
aKTHBHTE, IACUBHTE, OIIEPAIlUNATE U PE3yATATHTE Ha I'pyrara.

PbKOBOACTBOTO € H30par0 Ad IPUAOKHI MOAHMUIIMPAHO PETPOCIIEKTUBHO IPUAOKEHHE 33 ITBPBU BT Ha
MC®O 16 u A2 He PEU3UNCAABA CPABHHTECAHNTE AAHHHU. Edpekrure OT HAIIpaBEeHHTE OT HErO aHAAM3H H
IIPEU3YNCACHUSA U peKAACH(DHUKAIIIH Cca ortoBecTeHu B I [pusoncere Ned.12.

KPMC®O 23 (mpomenen) HecurypHocTu npu TPEeTHPaHETO HA AAHBIM BBPXY AOXOAQ B CHAZ 3a
roantan epuoan ot 01.01.2019 r., mpuero or EK

ToBa pasdcHeHHE AABA HACOKHA 32 CYETOBOAHOTO TPETUPAHE H OTYUTAHE HA AAHBIUTE BBPXY AOXOAA IIO
MCC12, korato ca HaAHIIE OIPEACACHU HECHUIYPHOCTH II0 AAHBYHOTO TpeTupaHe. 1o He 3acAra AAHBIH U
APYIH AbpaKaBHHI B3eMaHusA U TakcH, n3BbH MCC 12, HUTO BKAIOYBA CIIEIIMAAHH M3UCKBAHUIA OTHOCHO AMXBH
U APYTH CAHKIIMH, ACOIUUPAHU C HECUTYPHOCTHU IO AAH'BIIH.

MC®O 9 (mpomeneH) — PHHAHCOBA MHCTPYMEHTH — OTHOCHO CAYYaW HA HETATHBHU KOMIICHCALIUH IIPH
IIPCACPOYHO IIOracfBAHE M MOAN(UKAINK Ha (PUHAHCOBH IIACHBH B CHAA 34 TOAWIIHH IEPHOAH OT
01.01.2019 r., mpmer ot EK

Tasu nmpomsAHa ITOKpHBa ABa BBIIpOca: a) m3MeHA Hacrtosmure nsuckBauuara Ha MCPO 9, kato 1mo3BoAfBa
KAACH(DUITIPAHETO HA OIPEACACHH (DHHAHCOBM AKTHBHU IO AMOPTHU3HPAHA CTOHHOCT U IPEMHHABAHETO UM
ma Tecra CIII'A, He3aBHCHMO OT HAAMYHETO Ha YCAOBHA 32 IIPEACPOYHO IIOTACABAHE C HETATHBHA
komreHcarms. HeraTrBra KOMIICHCAITHA ¢ HAAHIIE, KOTATO YCAOBHATA ITO AOTOBOPA TIO3BOAABAT HA AABIKHIKA
AA IAQTH IPEACPOYHO HMHCTPYMEHTA IIPEAM HEIOBHA IAACK, U IIPCACPOYHO IIAATCHATA CyMa MOMKE Ad €
PAa3sAMYHA OT OCTAHAAHTE HEIIAATCHH TAABHHLIA U AHXBH. BaXXHO ycAOBHE € Ta3u HEraTHBHA KOMIICHCAIIAA Ad
€ pasyMHA H PCACBAHTHA 34 PAHHOTO IPEKPATABAHE Ha AOIOBOPA.0) ITOTBBPIKAABA, Y€ KOTATO AAACH
(pUHAHCOB IACHUB, OTYHUTAH I1I0 AMOPTHU3UPAHA CTOMHOCT, € MOAUMHUIIHPAH O€3 Ad CE OTIIHCBA, TO ePEKTHT OT
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Ta3u MOAMQHUKALINA TPAOBA Ad CE IPH3HAC B IedardaTa HAM 3ary0Oara. EdpekrpT ce m3aMepBa KaTO pasAmKa
MCKAY OPHIMHAAHHTC AOTOBOPCHH IAPHYHH IIOTOIM K TE3M, CACA MOAMMHKAIMATA, AMCKOHTHPAHH IO
OpHUrMHAAHUA €(PEKTUBEH AUXBEH IIPOIICHT.

Toauman moao6penna B MCPO IMuxba 2015 - 2017 - mopo6penua 8 MCC 23, MCC 12 u MC®O 3
BBB BpBb3ka ¢ MCPO 11 B cuaa 3a roanman nepuoan ot 01.01.2019 r., mpuern or EK

Tesn HOAO6pCHI/IH BHACAT YaCTHUYHU HpOMCHI/I u pCAaKHI/H/I B CbOTBCTHUTC CTaHAapTI/I, OCHOBHO C II€A Aa
IIpeMaxHaT ChHIIECTBYBAIa HCIIOCACAOBATEAHOCT HMAW HCACHOTH B IIPUAOKCHHETO Ha IIpaBHAATa U
H3UCKBAHUATA HA OTACAHHTEC CTaHAapTI/I, KaKTO B Aa CE€ BHECEC HO—HpCL[I/ISHa TCpMI/IHOAOI‘I/IH Ha IIOHATHA.

OCHOBHO IPOMEHHUTE Ca HACOYCHU KbM CACAHUTE OOCKTH HAHU OIEPAIHH: &) IIOACHABAT, 9€ KOLaTO €AHO
IIPEALIPUATHE IIPHAOOHBA KOHTPOA HaA OH3HEC, KOHTO € CBbBMECTHA ACHHOCT, TO CACABA A2 IIPCH3YUCAU
(IpeoIIeHN) IIPEAUIIIHO ABPIKAHHUTE CH AfAOBE B TO3u OmsHec upu npuaarane Ha MCPO 3. Como Taka ce
VIOYHABA, Y€ KOIATO EAHO IIPEAIIPUATHE IIPHAOOHE CBBMECTEH KOHTPOA B OH3HEC, KOATO € CbhbBMECTHA
ACHHOCT, TO HE CAEABA Ad IIPEU3UMCAABA IIPEAUIITHO ABPiKAHUTE AAAOBE B Hero upu upusarane na MCPO
11; 6) moscHsBAaT, Ye BCHYKHA AAHDBYHH ITOCACAHMIIM OT AAHBIIHM BBPXYy AOXOAH OT AUBHACHTH (T.€. IIPH
pasIpeAeAcHHE Ha IedandaTa) CAGABA Aa C€ IIOCOYAT B IedarbaTa HMAH 3aryDaTa HE3aBHCHMO KaK ca
BB3HUKHAAN — 1pu npuaaranero Ha MCC 12; u B) nmoAcHABAT, Ye aKO IIPH 3a€MU CbC CIELHUAAHHU IIEAU 32
uHAHCHpaHE HA OIPEACACH KBAAU(UIIMPAH aKTHB, OCTAHAT HEIIOTACEHH CAEA KATO aKTHBBT CTAHE TOTOB 34
IIPEABHACHATA YIOTPeOa HAHM IPOAAKOA, TE€3U 3aEMH CTaBaT YacT OT (PHHAHCHPAIINTE CPEACTBA C OOIIO
IIPEAHA3HAYEHHE, KOrATO CE U3YUCAABA HOPMATa 32 KauuTaAnsarus 11o peaa na MCC 23.

MCC 19 (mpomeneH) — AOXOAU Ha HAETH AULA B CHAA 32 TOAUIIIHU IIEPUOAH, 3AI109YBAIIN Ha AU cAea 01
auyapu 2019, npuer or EK

Tasn IIpOMsAHA YTOYHSABA, Y€ B CAY4YaHd HA IIPOMCHHU B ITAAHOBETC 32 ACCi)I/IHI/IpaHI/I AOXOAH, CbKpaIllaBaHE AN
YPEKAAHE, B OIIPCACASTHETO HA PA3XOAHUTE 32 TEKYII TPYAOB CTAK M PA3ZXOAUTE 32 AUXBHU 32 IIEPUOAA CACA
IIPEU3INCACHHUCTO, prHaTa € AABKHA Aa HM3IIOA3BA 32AO0KCHHTIC IIPCAIIOAOKCHHUS HM3IIOA3BAHH IIPH
IIPEHU3YINCACHHUCTO. AOITb/\HI/ITCAHO Ca BKAIOYCHH U3MEHCHUA B IIPEACTABAHCTO U OIIOBECTABAHETO HA eq)eKTa
IIpH IPOMCHU B ITAAHOBCTC 32 Ae(bHHHpaHH AOXOAH, KAAKYAUPAHETO HA MUHAA CTAK, e(:peKTI/I OT IIPOMEHU HA
IIAaHA, ChKpAINaBaHC MAHM YPEIKAAHE BbB BPb3Ka C TOpHATA rpaHI/ma(TaBaHa) Ha AKTHUB ITIO ITA2HA.

MCC 28 (mpomenen) — lMupecrumuu B aCOIMHPAHH U CHBMECTHU IIPEAIIPUATHA — OTHOCHO
ABATOCPOYHH yYaCTHUA B ACOIMHPAHH M CBBMECTHU IIPEAIIPHATHA, B CHAA 332 TOAUIIHH IIEPHOAH OT

01.01.2019 r., mpuer or EK

Tasu mpomsAHa yTOUHABA, Y€ HPEApUATHETO cAcABa Aa IpuAaara MCPO 9, BKAFOUHTEAHO H3MCKBAHUATA 34
00e3IIeHKa, OTHOCHO YYaCTHATA B ACOLMUPAHHU HAH CBBMECTHH IPEAIPHUATHA, KOUTO (DOPMHpAT HETHATa
HMHBECTHIIHA C TE3H APYKECTBA, U 34 KOUTO HE CE IIPHAAra OTIUTAHETO 110 METOAA HA COOCTBEHUSA KAIIHTAA.

KbM AaTaTa Ha M3AaBaHE 32 OAOOpPABAHE HA TO3M (DMHAHCOB OTYET Ca M3AAACHH, HO HE Ca BCE OIIE B CHAQ
(u/uan me ca upuern or EK) 3a roaummun nepuoan, samousamu Ha 1 smayapu 2019 1., HIKOAKO HOBH
CTAHAAPTH U PA3ACHEHHA, KAKTO U IIPOMECHEHH CTAHAAPTH U Pa3ACHEHUSA, KOUTO He ca OMAH IIPHETH 34 II0-
panHO npuAocxenue ot I'pymara.

OT TAX pPBPKOBOACTBOTO € IIPEIIEHUAO, Y€ CACAHUTE OMXa UMAAU ITOTEHIUAACH eDEKT B OBAEIIE 32 IIPOMEHH
B CYCTOBOAHATA ITOAUTHKA M KAACH(DUKAIIUATA M CTOMHOCTHTEC HA OTYCTHH OOCKTH B KOHCOAMAMPAHUS
dpunancos order Ha I'pymaTa 3a CAGABAIIH IIEPHOAHM, 2 UIMEHHO!

IIpomenu B KoHnenryasmara pamka 3a (pHHAHCOBO OTYHMTAHE B CHAA 32 TOAHIIHH IIEPUOAH OT
01.01.2020 r., ze ca npueru ot EK
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Tesu mpoMeHU BKAIOYBAT IpepaboTeHN ACPUHHUIINN 32 ,,AKTHB M ,,ITACHB’, KAKTO M HOBH HACOKH 32
TAXHOTO HM3MepBaHe, OTIIMCBAHE, IPEACTaBAHe u ouosectABaHe. IIpomenure B Konmemryaanara pamka ca
CBIIPOBOACHH C H3MCHEHHA B HAKOH IIPEIPATKH KbM Hesd B MEKAYHAPOAHHTE CTAHAAPTH 332 (PHHAHCOBO
orumrane, B .4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u I1KP 32. Yact oT mpenpaTkure HACOYBAT KbM
kos BepcusA Ha KoHIenTyaAHaTa paMKa CAGABA CE OTHACAT U3ABACHUATA B IIOCOYCHUTE CTAHAAPTH (PAMKaTa Ha
KMCC, mpuera or CMCC mpes 2001 r., pamxata za CMCC or 2010 r. mAum HOBara pEeBH3MpAHA PAMKa OT
2018 1.), ApyrH H3PHYHO IIOCOYBAT, Y¢ ACPUHUILINNTE B CTAHAAPTA HE Ca AKTYAAHM3UPAHU B CBOTBETCTBHE C
HOBHTE U3MCHECHUSA B PAMKATA.

MC®O 3 (mpomeneH) — busnec xomOmHAIMH B crAa 3a roaurHy nepuoan ot 01.01.2020 r., me e mpuer
ot EK

Tasu IIpOMsAHA Kaca€ AAACHOTO B IIPHAOKEHHATA KbM CTAHAAPTA OIIPEACACHHEC 32 ,,6I/ISHCC” " ¢ CBbp3aHa C
TPYAHOCTHUTE, KOHUTO HpI/IAO6I/IB’£LH_[OTO OPCAIIPHUATHC CPEIIA B IIPCIICHKATA AAAH CE HpI/IAO6I/IBa OusHec AN
CBBKYIIHOCT OT aKTHUBH. Wsmenenuero IICAM: a) Ad H3ACHH, Y€ 3a Aad 6"bAC OIIPCACACH KaATO 6I/ISHCC,
HpI/IAO6I/ITI/IHT Ha6op oT ACﬁHOCTH N AKTHUBH Tpﬂ6Ba A2 BKAIOYBA KATO MHHHMYM BAOKCHHTC PECypCH H
OIICPATUBHHU IIPOIECH, KOUTO 32CAHO BOAAT AO CB3AABAHETO HA IIPOAYKT, 6) Aa CE€ CTECHAT ACCbI/IHI/IL[I/II/ITC 3a
,,6H3HCC” " 3a ,,HpOAyKT”, KaTO C€ CbCPEAOTOYIAT AO CTOKUTE B YCAYIHUTE, IIPCAOCTABAHN HA KAMEHTA U KaTO
CE€ OTHEME Cl)OKyCT;T BBPXY CHOCOOHOCTTA 32 HAMAAABAHE HA Pa3xXOAHTE, B) Ad AO6’£LBI/I HAaCOKH M
HUAXOCTPATHBHH IIPHMMCPH, KOHUTO A2 IIOMOIHAT Ha IIPCAIPHATHATA B IIPEIICHKATA AaAH € HpI/IAO6I/IT
OIICPATHUBEH IIPOILICC, F) A2 IIPEMAXHE H3UCKBAHETO 32 OLICHKA 32 TOBAa AAAM ITa3apHUTE y9IaCTHHUIH Ca B
CHCTOAHHE A2 3AMCHAT AHUIICBAIITATE PECYPCH U OIICPATHBHU IIPOILICCH B HpI/IAO6I/IBaHOTO HIPCAIIPHUATHE, 32 Ad
IIPOABANKAT Aad Cb3AABAT IIPOAYKT, U A) Aa CE AO6aBI/I oInuATa 3a T.HAp. TECT 32 KOHLICHTpaIlus, KOUTO
IIO3BOAfIBA OIIPOCTEHA OIICHKA 32 TOBA, AAAU AAA€HA CbBKYITHOCT OT ACHHOCTH U AKTUBH € 6I/IBHCC, AW HE.

IIpomernu 8 MCC 1 IlpeacraBane Ha puHancosu ordetd 1 MCC 8 CueToBOAHA IOAMTHKA, IIPOMEHU B
IIPUOAM3UTEAHUTE OIIEHKH U IPEIIKH B CHAa 3a roaurray repuoan ot 01.01.2020 r — me ca npuern or EK

Tesn IPOMEHH KACAAT IPELHU3HPAHE OIPEACACHUETO 32 ,,ChIIECTBEHOCT , IIOCOYEHO B ABATA CTAHAAPTA.
CropeA TAX HOBOTO OIPEAECAECHHE 32 CBIIECTBEHOCT € ,,MH(OPMAIIHATA € CBINECTBEHA, AKO IIPOITyCHATA,
IIPEACTABEHA HETOYHO HAU IIPUKPUTA, O MOTAO B Pa3yMHA CTEIECH Ad CE OYAKBA Ad IIOBAMfC HA PEIICHUATA
Ha OCHOBHHTE IOTpEOHTEAHM Ha (PUHAHCOBHTE OTYETH C OOIMA ILEA, KOHTO IIPEAOCTABAT (DHHAHCOBA
nadOpMAIIA 32 AGACHO OTYETHO IpeArpudarue’. Haauie ca Tpu HOBH aCIIEKTa OT OIPEACACHUETO, KOHTO
CAeAB2 A ObAAT OTOCAsI3aHM: &) IIpHKpuBaHe” O) ,,09aKBAHE B PAa3yMHA CTEIICH A2 CE IIOBAMAC HA PEIIICHUATA
Ha OCHOBHHTE HOTpebuTeAn” U B) ’oCHOBHH norpedureAn”. ChINO Taka, IOCOYBAT CE H3PUYHO II€T HAYMHA
33 IIPUKPHUBAHE HA CBIIECTBEHA HMH(MOPMALUA: 2) H3IOA3BAHE HA €3MK 32 CBINECTBEH CACMEHT, KOHTO €
VKAOHYNB HAH HesACeH; 0) HH(OPMAIIHA 324 CBIIECTBEH CACMEHT, CACAKA HAH CHOHTHE, KOSATO € Pa3lpPbCHATA
Ha PAa3AHYHU MECTA BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH E€AEMEHTH, CACAKH H CBOHTHA, IO CHIIECTBO,
KOHTO HEIIOAXOAMAIIO Cad IIPEACTABEHH CBBKYIIHO; I) CXOAHH €AEMEHTH, CACAKM H CBOHTHA, KOHUTO
HEIIOAXOAMAIIIO €4 IIPEACTABEHH CAMOCTOATEAHO; H A) CBIIECTBEHA HH(OPMALINS € CKPUTA Ype3 HEChIIECTBEHA
nH(GOPMALIIA AO TaKaBa CTEIIEH, Y€ CTaBa HEACHO KOA NH(OPMAIIHUA € CHIIECTBEHA.

Pedopma Ha pedpepenrtrara anxpa (u3smenenus Ha MCPO 9, MCC 39 u MCPO 7)

Tesu IPOMEHH Ca CBBP3AHH C IIPOM3THYAINATA HECHIYPHOCT OT pedopMara Ha pepepeHTHUTE AMXBCHI
mpouenTH, npeaupuera or Cpsera 3a dpunancosa crabuanoct kpm 1'20. Tasu pedopma e HacodeHA KbM
3aMfHA Ha CBIINECTBYBAILUTE W H3IOA3BAHH KAaTO O0a30BH, B CACAKHTE C (DHHAHCOBH HHCTPYMEHTH,
MeAyOarkoBu amxseHHu mpoueHTr (Hanpumep: Libor, Euribor, Tibor), ¢ aaTepHaTHBHE 0230BH AMXBEHN
IIPOLICHTH, OCHOBABAIIH C¢ Ha MEKAY OAHKOBU IIa3apH, KAKTO U 32 pa3spaboTBaHe HA aATCPHATHBHHE 04a30BH

AVIXBEHH IIPOLICHTH, KOUTO Ca IIOYTH 663pI/ICKOBI/I. HC/\Ta Ha peq)opMaTa € Aa CC ITPEOAOACAT ITOCACAHITUTE
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or pedopmara Ha OA30BHTE AHUXBEHH IIPOLCHTH BBPXy (PUHAHCOBOTO OTYHTAHE IIPE3 IIEPHOAA IIPEAU
3aMAHATA Ha CHINECTBYBAII OA30B AMXBEH IIPOIICHT C AATCPHATHUBCH 0A30B AMXBCH IIpOIleHT. V3sMenenmsaTa B
pedopmara Ha pedepentHara Amxsa (msmeHenus Ha MCPO 9, MCC 39 u MC®PO 7) moscusBar, de
LIPEAIIPUATHATA 1€ IIPOABAIKAT Ad IIPHUAATAT OIPEACACHU M3HCKBAHUA 34 OTYNUTAHE HA XCAKHPAHETO, KATO
IIPHEMAT, Ue ITOKA3ATCAAT 324 AMXBCH IIPOIICHT, BBPXY KOUTO €A XCA)KHUPAHITE IIAPHUIHN IOTOIHN U TAPUIHITE
IIOTOIIM OT MHCTPYMEHTA 32 XCAKHpaHe Ca DasHpaHH, HAMA Ad CC IIPOMCHAT B PE3YATAT Ha pedopMaTa Ha

pedeperTHATA AHXBA.

PBbKOBOACTBOTO € B IpoIlec Ha IHIPOy4YBaHE, AHAAU3 M OLCHKA HAa e(EeKTHTEe OT HAIIPABEHHTE IIPOMCHU B
Kormnenrtyaanata paMka M TOPEIOCOYEHHTE CTAHAAPTH, KOHTO IIE OKAKAT BAMAHHE BBPXY CIETOBOAHATA
IIOAUTHKA U BBPXY CTOMHOCTHTE U KAACH(DUKALINNTE HA AKTUBHTE, IIACUBUTE, OIIEPALIUUTE U PE3YATATHTE Ha
I'pymara B cAeABAIIITE OTYETHH ITEPHOAM.

AOITBAHHTEAHO, 334 IIOCOYCHUTE IIO-AOAY IIPOMCHEHH CTAHAAPTH, KOUTO €A H3AAACHH, HO BCE OIIE HE Ca B
CHAQ 32 TOAHIITHH ITEPHOAM 3artouBary Ha 1 auayapm 2019 1., pPKOBOACTBOTO € IIPEIEHNAO, Y€ CACAHHUTE HE
OHXa UMAAH IIOTEHIUAACH e(DEKT 32 IIPOMEHU B CUETOBOAHATA IIOAUTHKA M KAACU(PUKAIIMATA U CTOHHOCTHTE
Ha OTYETHU OOEKTH B KOHCOAMAUpaHUA (puHAHCOB OT4eT Ha I'pynara, a mMEHHO:

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B crAa 3a roautau nepuoan ot 01.01.2021 r. — me e npuer or EK

Tosu craHAApT € M3IIAAO HOB CYETOBOACH CTAHAAPT 32 BCHYKU BHAOBE 3aCTPAXOBATEAHH AOTOBOPH, BKA. 32
HAKON TIapaHIUH 1 (DUHAHCOBHM HMHCTPYMEHTH, KATO OOXBAIA IIPABHMAA 32 IIPH3HABAHE M OLICHABAHE, 34
mpeactaBgHe u omosecTaABaHe. CTaHAAPTHT IIE 3aMEHH ACHCTBAIIMA AO TO3HM MOMEHT CTaHAAPT 3a
sacrpaxoBateanute Aorosopu — MCPO 4. Toif ycraHOBABA HOB IHAAOCTEH MOAEA 32 OTYHTAHETO HA
32CTPAXOBATCAHHTE AOTOBOPH, IIOKPHBAII BCHYKU PEACBAHTHH CYCTOBOAHH ACIICKTH.

MC®O 10 (upomenen) — Komcoamampanu ¢unancosu ordyerm u MCC 28 (upomeneH) -—
HuaBecTunmy B AaCOIMMPAHU M CHBMECTHH IIPEAIPUATHA — OTHOCHO IPOAQKOU HAH AlIOPT HA AKTUBH
MEKAY MHBECTHTOP H HETOBH ACOLMHUPAHH AU CBBMECTHH IIPECAIIPHATHA C OTAOMEHA e(DEKTHBHA AaTa Ha
BAH3aHE B CHAQ, IIOAACKaAINA Ha orpeaeadne or CMCC

Tesu poMeHN ca HACOYEHU KbM PEIIABAHETO HA CYETOBOAHOTO TPETHUPAHE HA IIPOAKOHTE AU AOPTHTE
HA AKTUBU MEKAY HHBECTHTOP M HETOBU ACOL[MHPAHH HAU CHbBMECTHHU IIPCAIPHATHA. Te IIOTBBPIKAABAT, U
CYETOBOAHOTO TPETUPAHE 3aBHCU AAAH IIPOAABAHUTE aKTUBH HAHM AlIOPTUPAHUTE HEMOHETAPHHU AKTUBH,
KOHCTHTYHPAT HAH HE IIO CBIIECTBO ,,0m3Hec” 110 cmucbAa Ha MCPO3.

2.2, AeticTBaio npeAnpuarue

QuaancopuAT order Ha I'pymara 3a nepmoaa, npukarousart Ha 31 aekemBpu 2019 1., e nsrorBen Ha Oasara Ha

HpI/IHL[I/IHQ_ Ha ACfICTBaHIO HpCAHpI/IﬂTI/IC.

P’I)KOBOACTBOTO € B3C€AO IIPCABHA H3BBPHPCAHOTO ITOAOXKCHHE, B KOCTO CC HAMHPa PCHy6AI/IK2. B’bAFapI/Iﬂ Ha

HACTOSIIIHSA €TAIl ¥ € IIOAPOOHO OIIOBECTHAO TOBA B [ Ipuaosncerue Ne4.13.

P"bKOBOACTBOTO TCEKyH10 H2l6/\IOAaBa BBb3MOKHUTE OM3HEC U CpI/IHaHCOBI/I PHCKOBE, 1 CIIOPCA OIICHKATa Ha

TAXHATA 3HAYMMOCT 34 paSBI/ITI/ICTO Ha prHaTa, oOMUCAA I/I/I/IAI/I HPCAHPHCMH CBbOTBECTHH ACfICTBHH.
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2.3. ITpomeHu B C4ETOBOAHATA IIOAUTHUKA

B’bSHpI/IGTaTa CICTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIpHAAraHara IIpe3 IIPEAXOAHATa I'OAMHA, C
HN3KAFOYCHHEC HA Cq)GKTI/ITC OT BAC3AHUTC B CHAQ2 HOBH CTAHAAPTH M H3MCKBAHUATA, KOHUTO CC€ IIpHUAAraT

IIEpCIEKTUBHO, Kato I'pyrrara ce e cboOpasuAa B ITbAHOTA.

24. OruyerHa BaAyTa U IPU3HABAHE HA KYPCOBH PA3AUKHU
CBraacHO M3UCKBAHHATA HA OBATAPCKOTO 3aKOHOAATEACTBO CUETOBOAHHTE PETUCTPHU CA U3TOTBEHHU B AEBA.
AammuTe BpB (PUHAHCOBHTE OTYCTH Ca B XHASAH ACBA OCBCH aKO HE € OIIOBECTCHO U3PHYHO HEIIO APYIO.

QyHKIIMOHAAHATA BaAyTa Ha ApykectBaTa oT I'pymara B bbArapma m orderHaTa BaAyTa Ha IIPEACTaBAHE HA
I'pymrara e Obarapckusar aes. AepsT e ukcupan mo 3axkoHa 32 BHDB xbMm eBporo B cporHOmEeHHme BGN
1.95583:EUR 1.

IIpeBanyrupanero OT (ODYHKIIMOHAAHA BAAYTA KBM BAaAyTa HA IPEACTABAHE 33 UYKACCTPAHHHUTE ACHHOCTH M
ApyxectBa ce m3pppruBa B cporBerctBue ¢ MCC 21 — Edpexrn or npomenure B OOMEHHHTE KypPCOBE
(I Ipunoswerue Ne Edexrn or mpomenu B oomennure kypcosel.27).

2.5. CpaBHuTeAHa HH(POPMALIHA

prna’ra IIpEACTaBsA CPaBHUTCAHA I/IH(pOpMaLII/IH B TO31 KOHCOAHMAHPAH CpI/IHaHCOB OTYET 32 €AHA IIPEAXOAHA
TOAWHA. Koraro e H€O6XOAI/IMO, CPaBHUTCAHHTEC AAHHH CC pCKAaCI/Iq)I/IL[I/IpaT (I/I HPCI/ISLII/ICA}IB’ZLT), 32 Aa CE

IIOCTHUIHE CHIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKyIIaTa TOAMHA.

N3kAroueHme OT TOBA IIPABHAO € IIPEACTABAHETO HA €(PEKTUTE OT IPHUAOKEHHETO 34 I'bPBU IIbT OT 1 AHyapu
2019 r. zka MC®PO 16 Ausuur. I'pymara e n30pasa MOAU(PUIHPAHO PETPOCIIEKTUBHO IIPUAATAHE 34 IIBPBH
e Ha MCPO 16 wm cpaBHureAnure AamHH 3a npeAmrecrBamata (2018) roamma HAMa A2 ObAar
IIPEU3YNCAABAHN.

Ilpu mpuemanero va MCPO 9 ®unancosu mucrpymerta u MCPO 15 Ilpuxoau or 1 sauayapu 2018 r.
I'pymrara e IpHAOKHAL HU3KAFOUEHUATA (OOACKICHUATA) IIPH I'BPBOHAYAAHOTO MM IIPHAATAHE H € U30para
MOAHHUIIIPAHO PETPOCIIEKTUBHO IIPHUAAraHE. BCHYKM KOPEKIHH, IPOU3TUYAINN OT IIbPBOHAYAAHOTO
IIPUAATAHE HA ABATA HOBH CTAHAAPTA, €A OTYECTEHH B COOCTBEHHA Kauutas (KbM ,,HEPA3IIPEACACHATA
mmegan6a”) kpm 1 anyapu 2018 1.

2.6. KoHcoananpaH ¢pMHAHCOB OTYET
Apy>kxecTBo-Maiika

ToBa e ApYMHKECTBOTO, BKAIOYHTEAHO IIPEALPHUATHE - HEIOPHAHMYECKO (HEIEPCOHU(UINPAHO APYKECTBO)
AUIIE, KATO HAIPHMEP CDBAPYKHE, KOETO KOHTPOAHPA EAHO HAHM ITOBEYE APYTH APYKECTBA, B KOHTO €
nHBecTHpaAo. [IpuTeskaBaHeTo Ha KOHTPOA O3HAYABA, e HHBECTUTOPBT € H3AOKEH Ha, HAH UMa ITPaBa BbPXY
IIPOMEHAHUBATA BB3BPBIIAEMOCT OT HETOBOTO YYACTHE B APYKECTBOTO, B KOETO € MHBECTHPAHO, KAKTO U HM2
BB3MOKHOCT AQ OKaKE€ BB3ACHCTBHE BBPXy pasMepa Ha Tasd BB3BPDBIIAEMOCT ITOCPEACTBOM CBOHTE
IIPABOMOIIUSA BbPXY IIPEAIIPUATUETO, B KOETO € MHBECTUPAHO.

ApyxecrBoro-maiika e Tpetic I'pyrr Xoaa AA, boarapus (I [puaosernue NeT).
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ABIIIEPHO APY?KECTBO

ABITIEpHO APY/KECTBO € TaKOBa APYKECTBO, MAH Apyra (popMa Ha IPCAIPUATHE, KOCTO Ce KOHTPOAHPA
AUPEKTHO UAU HHAUPEKTHO OT APYKECTBOTO — MakiKa.

ApIIiepHUTE APYKECTBA CE KOHCOAHMAHPAT OT AATaTd, HA KOATO €(EKTHBHHUAT KOHTPOA € IPHAOOHT OT
I'pymara, m compaT Aa ce KOHCOAMAMPAT OT AATaTa, HA KOATO Ce€ IIPHEMa, Y€ KOHTPOABT € IPEKPATEH U ¢
ITPEXBbPACH H3BBH | pymmaTa. 3a TAXHATA KOHCOAHMAAIINA CE IIPHAATA METOABT HA ITbAHATA KOHCOAHAAITHA.

Apreprure ApyxecTsa ca mocodeHu B [ [puioserne Ne .

CosBMecTHO APY>KECTBO

CBBMECTHO APYKECTBO € TAKOBA APY/KECTBO HAH Apyra popMa Ha IPEAUPHATHE, CB3AAACHO II0 CHAATA HA
AOTOBOPHO CIIOPa3yMEHHUE MEKAY APYKECTBOTO — MAMKa KATO MHBECTUTOP M EAHA HAU IOBEYE APYIH CTPAHH
(ApyecTBa), KOHTO CE 3a€MaT C OOIa CTOMAHCKA ACHHOCT U BBPXY KOATO KOHTPOAUPAIINTE CHAPYHKHUIIX
(BKA. U APYKECTBOTO — Malika HMMa TAKbB CTATYT) YIPAKHABAT ChbBMECTEH KOHTPOA. ChbBMECTEH KOHTPOA €
HAAMIIEC, KOraTO B3EMAHETO HA CTPATETHYECKHTE (PUHAHCOBH U OIEPATUBHH PCEIICHUSA, CBBP3AHH ChbC
CBBMECTHOTO APY/KECTBO, € AOTOBOPHO YVCTAHOBEHO A3 CE€ IPHEMAT CbC 33aABAKHTEAHO EAMHOAYIITHO
cpraacue (KOHCEHCYC) MEKAY KOHTpOAHparimure cbApyxuuim. Ilocaeanure mMar mpaBa BbpPXy HETHHTE
AKTHUBU Ha CbBMECTHOTO APYKECTBO.

CBBMECTHOTO APY/KECTBO C€ BKAIOYBA B KOHCOAMAMpaHUA (DHHAHCOB OTdYeT Ha l'pymara, kato ce mpuaara
METOABT Ha COOCTBEHHA KalIUTAaA - OT AQTATa, HA KOATO €(PEKTUBHHAT CHBMECTEH KOHTPOA € IPHAOOHUT OT
KOHTPOAMPAIIHSA CBAPYKHHK (KOHKPETHO - APYAKECTBOTO-MAMKa), M CIIHPA A3 CE€ KOHCOAHMAHMPA IPE3 TO3H
METOA OT AdTara, KOraro CbBMECTHOTO APYKECTBO C€ TPaHCPOPMHUPA B ABILIEPHO, HAH OT AATaTa, Ha KOATO Ce
IIpHeMa, Y€ CbBMECTHHAT KOHTPOA € IIPEXBBPAEH OT KOHTPOAHPAIIHA ChAPYKHHUK Ha TPETH AUIIA.

CeBMecTHHTE APYiKECTBa ca TocodeHu B I Ipuaoscerie Nel.

AcorupaHo APy>KecTBO

AconunpaHnTe APYKeCTBa Ca IIPEAIIPUATHSA, B KOUTO 1 pyIaTa yrpaxHaBa 3HAYNTEAHO BAHAHIE, IIPABOTO HA
yJ9acTHe IIPU B3EMAHETO HA PEIIEHUA, CBBbP3aHHM C (PUHAHCOBATA M OIEPATUBHATA IIOAUTHKA HA
IIPEAIPUATHAETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOA HAH CHBMECTEH KOHTPOA BBPXY Ta3H HOAHTHKA.
OOHKHOBEHO 3HAYUTEAHOTO BAHAHHUE € CBIIPOBOACHO C IIPUTEXKABAHE, IIPAKO HAKM HEIPAKO MexAy 20% n
50% or akiumre ¢ 1paBo Ha raac. MHBecTuMnTE B ACOIMHPAHH IIPEAIIPUATUA CE OTIHTAT YPE3 METOAA HA
COOCTBEHNS KAIIUTAA U ITBPBOHAYAAHO CE€ IIPU3HABAT 110 II€HA HA IIPUAOOHBAHE.

B xoHcoAnaupanus order 3a (PUHAHCOBOTO CHCTOAHHUE, ODAAAHCOBATA CTOMHOCT CE YBEAHYABA HAU HAMAAABA,
33 Ad CE IIPHU3HAE ACABT HA MHBECTHTOPA B IeYaAOUTE HAU B 3aIryOHTE HA ACOLIUUPAHOTO IIPEAIIPUATHE, CACA
AaTaTa Ha IpuAOOHBaHETO My. AeasT Ha I'pymara B mewasbata mAm 3arybaTa Ha ACOIUUPAHOTO IPECAIPUATHE
ce Ipu3HaBa B IedarbaTa MAHM 3ary0ara B KOHCOAMAMPAHHA OTYET 3a AOXOAUTE. AOXOAUTE, IIOAYUEHH OT
AHBHACHTH HAMAAABAT OaAaHCOBATA CTOMHOCT Ha HHBECTULINATA. BaraHcoBara cTOMHOCT HA HHBECTUILIAATA CE
KOPHTHPA CBIIO H BCAEGACTBHE Ha IIPOMEHM B IPOIOPITHOHAAHHA AAA Ha Ipymara B acOIMHPaHOTO
IIPEAIIPUATHE, Bb3HUKBAIIN OT IIPOMEHH B APYT BCEOOXBaTeH AOXOA. AeabT Ha I'pymara B Tesu npomeHu ce
IIPH3HABA B APYT BCCOOXBATCH AOXOA.

HepeaamsupannTe meqarbu OT CACAKH MEKAY I'pymara m aconmmpanuTte H APYy/KECTBAa Ce CAUMHHUPAT AO
pasMepa Ha ydacThero Ha lpymara B acommmpaHOTO ApyKecTBo. Hepeaamsupamumre 3arybu cbimo ce
CAMMUHHPAT OCBEH aKO CTOIAHCKATA OICPAIlifd HE AaBa OCHOBAHHE 3a ODE3IIECHKATA HA IIPEXBBPACHUTE
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AKTHUBH. K"bAeTO c H€O6XOAI/IMO, CYCTOBOAHATA ITOAUTHKA HAa ACONHUHUPAHUTE IIPCAIIPUATUA € IIPOMCHCHA B

ChOTBCTCTBUC C Bb3IIpHCTATA OT prHaTa IIOAWTHKA.

Aconuupannre ApyxecTsa ca mocoueru B I Ipuiooernme Nel.

HexonuTpoauparo yuacrue

ToBa ca AAAOBETE HAa AaKIIMOHECPH (C”I)APY)KHI/ILII/I) — TPETH AUILIA, U3BDH TE3U HA AKIIMOHCPHUTEC HA APYKECTBOTO-
marika. Te ce IocodYBaT CaMOCTOATEAHO B KOHCOAMAHUPAHHUA OTYCT 32 (pHHaHCOBO CbCTOAHUC,
KOHCOAMAHPAHHA OTYCT 32 AOXOAUTE I KOHCOAMAUPAHUSA OTYCT 324 IIPOMCHHUTC B CODCTBEHUS KAITUTAA.

2.7. ITpuHIMNI HA KOHCOAMAAITAATA

KOHCOAI/IAI/IpaHI/IHT (bHHaHCOB OTYECT BKAIOYBA (bI/IHaHCOBI/ITC OTYCTH HA APY)KCC'I'BO'FO—MaI;‘IKa, ABINEPHUTE
APYKECTBA, CbBMECTHUTE APYKECTBA M ACOIMHPAHUTE APYKECTBA, U3rOTBCHH KbM Kpafd Ha IIEPHUOAA, KOATO
AaTa € AaTaTa HA CpI/IHaHCOBaTa TOAMHA HA prna'ra.

PupagcoBuTe OTYETA HA ABINCPHUTE, CBBMECTHHUTC M ACOIHMHUPAHHTC APYKECTBa 3a IICAHMTC HaA
KOHCOAMAAIIMATA Ca HM3IOTBCHH 34 CBINHA OTYCTCH IICPHOA, KAKTO TO3M HA Apy’)KCCTBOTO—MaI‘/‘IKa u 1upu
IIpUAaraHe Ha CAMHHA CYCTOBOAHA ITOAMTHKA.

2.7.1. KoxcoAmaanua Ha ABINEPHH APY>KECTBA

B xomcoAmAnpanus (PHMHAHCOB OTYET OTICTUTEC HA BKAIOYCHUTE ABIICPHU APY/KECTBA €4 KOHCOAHAMPAHI Ha
6a3a Ha METOAQ “I'bAHA KOHCOAHAALIHA , PEA IIO PEA, KATO € IpHUAaraHa yHH(UINpPaHA 32 CHINECTBEHUTE
ODOEKTH CYETOBOAHA HOAWTHKA. VIHBecTHIIMHTE HAa APYKECTBOTO-MAHKA Ca CAHMUHHUPAHH CPEILY ACAd B
COOCTBEHHA KaIIMTaA HA ABIIEPHUTE APY/KECTBA KBM AdTara Ha IpHAOOHBaHe. Brprpermnorpynosure
OIlepallny U PasdeTH Ca HAITBAHO CAMMUHUPAHU, BKA. HEPEAAMSHPAHATA BBTPEIIIHOIPYIIOBA I1eIarba HAH
sary0a. OTdereH e u eEKTbT HAa OTCPOYCHUTE AAHDBIM IIPU TE3H CAUMHHHPAINA KOHCOAHAALIMOHHH
3AUCBAHUS.

AsroBeTe HA CHAPYKHHIIM - TPETH AHLA B ABIICPHUTE APYKECTBA, H3BBH TE3H Ha AKIINOHEPUTE HA
APYKECTBOTO-MalKa, Ca IIOCOYCHH CAMOCTOATEAHO B KOHCOAMAHMPAHHSA OTYET 32 (DHHAHCOBOTO CHCTOSHHE,
KOHCOAUAMPAHHA OTYET 32 BCEOOXBATHHA AOXOA H OTYETA 3a IIPOMEHHTE B COOCTBEHHA KAIIMTAA KaToO
“HexoHTpOoAnparo ydacrtue’. HekoHTpoAnparmmoro ygactre chAbpiKa: a) cymMara Ha AGAA HA AKIIHOHEPHTE
(CLAPYAKHUIIATE) - TPETH AHIIA KM AATaTa HA KOHCOAHMAAITUATA 34 IIBPBH IIBT B CIPABEAAUBATA (HAMEpEHATA
CTOMHOCT) HA BCHYKHU Pa3TPAaHHYUMHU IIPUAOOUTH AKTHUBH, IIOCTH IIACUBU U YCAOBHHUTE (M3KPHCTAAU3HPAALL)
3aABAKEHHS Ha BCAKO OT CBOTBETHHTE ABIIEPHH APYXKECTBA, OIpeacAcHa (Ha 0asa AeAa) Upes
IIPOIIOPIIHOHAAHUA METOA, U O) M3MEHEHHUETO HA CyMaTa Ha ACAA Ha TE3H AHNLA B COOCTBEHHSA KAIIMTAA HA
BCAKO OT CBOTBETHHTE ADIIEPHU APY/KECTBA OT IIbPBATA MM KOHCOAHAALIUA AO Kpasd Ha TEKYIIHA OTYETEH
IIEPUOA.

2.7.2. IlpmsobuBaHe HA ABINEPHH APY>KECTBA

Ilpn npuaobuBaHe Ha ABINEPHO APYKECTBO (peanpusarue) ot I'pymara mpu OusHec-KOMOMHAIMK Ce
H3IIOA3BA METOABT HAa IIPHAOOHBaHE (HOKYIKO-IIPOAAKOa). IIpexBBpACHOTO BB3HATPAKACHHE BKAIOYBA
CITPABEAAHBATA CTOMHOCT KbM AATATA Ha PAa3MAHATA HA IIPCAOCTABCHUTC AKTUBH, BB3HUKHAAUTE HAH IIOCTH
3aABAKEHHA U Ha HU3AGACHUTE HHCTPYMEHTH Ha COOCTBEH KAIIUTAA OT IPHAOOHUBAIIIOTO APYKECTBO, B 3aMAHA

20



“TPEIC I'PYIT XOAA” AA TR ct

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

Ha IIOAYYaBaHETO HA KOHTPOAA HAA IIPUAOOHBAHOTO APYKECTBO. 151 BKAIOUBA U CIIPABEAAMBATA CTOMHOCT Ha
BCEKN aKTHUB HMAW IIACHB, KOMTO Ce ABABA PE3YATAT OT CIIOPA3yMEHHE 32 BL3HATPAKACHHE ITOA YCAOBHE.
IIpekure pasxoAM, CBBP3aHH C IPUAOOHBAHETO, CE IPH3HABAT KATO TEKYIIH 3a IIEPHOAA, B KOHTO Te ca
H3BBPIIEHH, C H3KAIOUECHHE HA PAa3XOAHUTE 32 EMUCHA HA ABATOBU MAX MHCTPYMEHTH HA COOCTBEHUA KAIIUTAA,
KOHTO C€ IIPU3HABAT KATO KOMIIOHEHT HA COOCTBEHHA KAIIUTAA.

Beuyaku mpuAOONTH pasrpaHUYIHMU aKTHBH, ITOCTH IIACHBH H YCAOBHHTE (M3KPHCTAAHM3UPAAH) 3aABAKCHUA B
Ou3HEC-KOMOMHAITHATA, CE OICHABAT IbPBOHAYAAHO IIO TAXHATA CIIPABEAAHBA CTOHHOCT KbM AATaTa Ha
pasmanaTa. Besko npesuireHre Ha cO0pa OT IPEXBBPACHOTO BB3HAIPAKACHHE (OLIEHEHO IIO CIIPABEAAHBA
CTOHHOCT), CyMaTa Ha HEKOHTPOAHPAIIIOTO YYACTHE B IPUAODHBAHO IIPEAIIPHATHE U, IIPH IIPUAOOHUBAHE Ha
CTAIlM, CIIPABCAAMBATA CTOHMHOCT HA IIO-PAHO IIPUTCKABAHOTO KAIIMTAAOBO VYACTHC B IIPHAOOHBAHOTO
LIPEAIIPUATHE, HAA HIPHAOOUTHTE PASIPAHUYHMU AKTUBH (B T.9. IIPH3HATUTC IIPH OH3HEC KOMOHHAIIHATA
HEMATEPHAAHU AKTHBH), ITACHBUA U YCAOBHU (M3KPHCTAAH3HPAAN) 3aABAKEHHA, CE TPETUPA U IIPU3HABA KATO
peryranusa. AKO ACABT Ha IPUAOOHBAIIIOTO APYMKECTBO B CIIPABCAAMBATA CTOMHOCT HAa HETHHUTE IIPHAOOHTH
PasrpaHHYNME AKTHBU HAABUIIIABA IICHATA HA IIPHAOONBAHE HAa OM3HEC-KOMOMHAITUATA, TOBA IIPEBHUIIICHUE CE
IpU3HABA HE3a0ABHO B KOHCOAUAHPAHUS OTYET 32 AOXOAMTE Ha Ipymara xem medaabu/(3arybm) or
npupobuBane Ha/(OCBOOOKAABAHE OT) ABILIEPHU APYKECTBA. BCAKO HEKOHTPOAHPAIIO y9acTHe IIpu OU3HEC
KOMOHHAIIUA CE OLEHABA Ha 0a3a METOAA “TIPOIOPIIMOHAACH AfA B HETHHUTE aKTHBH HA IPHAOOHBAHOTO
APYKECTBO.

2.7.3. Ilposa>kba Ha ABINEPHH APY>KECTBA
IIpu mposazOa mau Apyra popma Ha 3arydoa Ha KOHTPOA BBPXY ABIIEPHO APYKECTBO:

e  OrmucBar ce aKTUBHTIE M IIACHBUTE (BKA. aKO HMa IPHHAAACKAINA PEIyTalusd) Ha ABIIEPHOTO
APYKECTBO IO OAAAHCOBA CTOMHOCT KbM AATATa Ha 3ary0ara Ha KOHTPOA;

e  Ormuncpa ce HEKOHTPOAUPAIIOTO YYACTHE B TOBA ABIIEPHO APYKECTBO IO OAAAHCOBA CTOMHOCT B
KOHCOAMAHUPAHHA OTYET 332 (PUHAHCOBOTO CBHCTOSHHE KbM AATaTa HA 3ary0ara Ha KOHTPOAZ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHU C TAX;

e [lpusHaBa ce MIOAYICHOTO BB3HATPAKACHHUE IIO CIIPABEAAHBA CTOIMHOCT OT CACAKATA, CBOUTHETO HAN
OIIepannATa, AOBEAA AO 3ary0aTa Ha KOHTPOA;

e Pexpaacudunmpar ce kbM “nedarbu HAM 3aryOu 3a roAuHaTa’” HMAHU Ce TpaHcepupar AUPEKTHO KbM
HATPYIAHH 1e4aAOM  BCUYKH ~ KOMIIOHEHTH Ha COOCTBEHHS — KAIIHTaA, IIPEACTABAABAIII
HEPEAAUSHUPAHI AOXOAU HAH 3aIyOH — CBrAACHO m3ncksaruATa Ha cpotBeTHHTE MCPO, oA auuro
IIPaBUAA IIOIIAAAT TE3U KOMIIOHEHTH Ha COOCTBEHUSA KAIIHTAA;

e [lpusHaBa ce BCAKA PE3YATATHA PA3AHKA KaTo “Tiedanba mAm 3aryba oT 0cBODOKAaBaHE (IIPOAAKOA)
Ha ABIIEPHO APYHKECTBO B KOHCOAMAHUPAHUA OTYET 32 BCEOOXBATHHA AOXOA, IIPHHAAACKAIIA Ha
APYKECTBOTO-MaMKA.

e  OcraHasuTe 3a ABPKAHE AAAOBE, (DOPMHUPAIIH MHBECTULIUU B ACOLMHPAHH, CbBMECTHU APYXKECTBA
HMAHM APYTHTE ABATOCPOYHH KAIIHTAAOBHA HHBECTHUIINH, CE OLICHABAT ITbPBOHAYAAHO IIO CIIPABCAAHBA
CTOIHOCT KbM AATATA Ha IIPOAAKOATA U BIIOCACACTBUE CE OLIEHABAT II0 peAa Ha Ipuerara ot I'pyrara

CUYCTOBOAHA ITIOAWTHKA.

2.7.4. CAeAkH c HEKOHTPOAHPAILO yIaCTHE

Ormeparure ¢ HEKOHTPOAHPAIIO yIACTHE Ce TpeTupaTr OT I'pymara KaTo CACAKH C AHITA, IIPHTEHKABAIIII
HMHCTPYMEHTH Ha 0OIus coOCTBeH KanutaA Ha I pymara. Edpexrure ot mpoaaOu Ha AIAOBE Ha APYKECTBOTO-
Maiika, Oe3 3aryba Ha KOHTPOA, KbM IIPHTEKATCAH HA HECKOHTPOAHPAINN YIACTHA HE CE TPETHPAT KATO
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KOMIIOHCHTH Ha TCKyIaTa Ireuarba umAu 3aryba Ha ['pymmara, a KaTo ABIDKCHUA AMPEKTHO B KOMIIOHCHTUTC Ha
cobcTBeHns H KarmmTaA, OOMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepasipeAeAeHa rmedanda”. Y obpartHo, mpu
IIOKYIIKH OT APYKECTBOTO-Malika 06€3 IIPUAOOHBAHE HA KOHTPOA HA AOITBAHHUTEAHU ASAOBE OT YYaCTHETO Ha
IIPHTEKATCAN Ha HCKOHTPOAUPAIIY YIACTHA, BCAKA PA3AMKA MEKAY IAATCHATA CyMa M ChOTBETHHSA IIPUAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE aKTHBU HA ABIIEPHOTO APYMKECTBO CE IPU3HABA CHINO AMPCKTHO B
KOHCOAMAHMPAHUSA OTYET 32 COOCTBEHMSA KAIIMTAA, OOMKHOBEHO KBM KOMITOHCHTA-PE3EPB ,,HEPA3IPEACACHA
meuanba”. Koraro I'pymarta mpecrare Aa IpuTexaBa KOHTPOA, CHBMECTECH KOHTPOA H 3HAYUTCAHO BAMAHIC,
BCAKA OCTABAINA MAAIIMHCTBEHA MHBECTUIIUA KATO AIA B KAITUTAAA HA CHOTBETHOTO APY/KECTBO CE IIPEOLICHABA
IIO CIIPAaBEAAHBA CTOMHOCT, KATO PA3AHKATA AO DAAAHCOBATA CTOMHOCT CE IPU3HABA B TEKYIIATA IIEIAAOA HAK
3ary0a, KaTO CBOTBETHO BCHYKH CYMH IIPCAM IIPH3HATH B APYIHM KOMIIOHCHTH HA BCCOOXBATHHA AOXOA Ce
OTYHTAT TaKa KAKTO IIPU OIepanus Ha AUPEKTHO OCBOOOXKAABAHE HA BCUYKH CBBP3aHU C I'bPBOHAYAAHATA
HMHBECTHIHA (B ABIIEPHOTO, CbBMECTHOTO HAU ACOILIHHPAHOTO APYKECTBO) KOMIIOHEHTH.

2.7.5. KoHcoAuAanuA Ha aCOMMHHPAHH H CHBMECTHH APY>KE€CTBA

32 BKAIOYBAHETO HA ACOLUUPAHHTC M CBBMCCTHH APY/KCCTBA B KOHCOAMAMPAHHS (PUHAHCOB OTYCT ¢
IIPHAOKEH METOABT HA COOCTBEHHSA KAITHTAA, CIIOPEA KOHTO MHBECTHIIHATA HA APYMKECTBOTO-MalKa B HETO
ITBPBOHAYAAHO CE OTYHTA IO IICHA Ha IPpHAOOHBaHe (ceOeCTOMHOCT), 2 BIIOCACACTBIE CC IIPCHU3UICAABA, 3a Ad
OTpasH IIPOMCHHUTC HA ACAA HA HHBECTHTOPA (KOHKPETHO — APY/KECTBOTO-MalKa) B HCTHHUTC AKIHUBH Ha
ACOLIMUPAHHUTE U CbBMECTHH APY/KECTBA CACA IIpuAoOuBaneTo. VHBecTuimara Ha I'pymara B aconnnpannre u
CBBMCCTHI APY/KECTBA BKAIOYBA M PEIYTAIIUUTE, HACHTH(DHIIMPAHN IPY IPUAOOUBAHETO UM, HETHO OT BCAKA
IIpU3HATa ODE3IIEHKA.

ITewanbaTa mam 3arydara cAcA IpHAOOHMBAHETO 3a I'pymara (Upes3 ApyKeCTBOTO-MAHKa) OT ACOIMHMPAHUTE H
CHBMECTHUTE APY/KECTBA, 332 CHOTBETHHA OTYETEH IIEPHOA, ITPEACTABAABA HEHHNA AAA B HETHHUTE HM
punancoBu pesyATaTH (CAGA AAHDBIMM) OT TAXHATA CTOIAHCKA ACHHOCT 34 TO3M IEPHOA, KOHTO AfA Ce
IIPH3HABA U IPEACTABA HA OTACACH PEA B KOHCOAMAHPAHHSA OTYET 33 BCCOOXBATHUA AOXOA. AHAAOIHMIHO,
AADBT Ha ['pymaTa B H3MEHEHHATA CAEA IPUAOOHBAHETO HA APYIUTE KOMIIOHEHTH Ha BCEOOXBATHUA AOXOA Ha
ACOLTMHPAHHUTE M CHBMECTHH APY/KECTBA (IIPEAIIPUATHUSA), CHINO CE IPH3HABA U IIPEACTABA KATO ABHKCHHUE B
APYIHUTE KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA B KOHCOAMAUPAHHSA OTIET 33 BCEOOXBATHHA AOXOA, CBOTBETHO
KOHCOAHAMPAHHTE pe3epBU Ha I'pymara B oTdera 3a H3MEHEHHATA B COOCTBeHUA KarmTaa. ['pymaTa mpusHasa
CBOA AfIA B 3aryOH HA ACOIMUPAHH H ChbBMECTHH APYKECTBA AO pasMepa Ha HEHHATA MHBECTHIUSA, B T.4. U
ITPEAOCTABEHNTE UM BBTPEITHI 3a€MH, OCBEH aKO Tf HE € TIOEAA OITPEACAEHH 3aABAKCHHA HAT ITAAITTAHUA OT
MMETO Ha AaCOITMHPAHOTO UAH CBBMECTHOTO APY/KECTBO.

Berpermanre pasdern MexaAy I'pymara m acoIimmMpaHuTe M CBBMECTHHTE APY/KECTBA HE CE CAMMEHHPAT.
HCPCHAI/ISI/IPHH(&T& Hequ6a AL 3ary6a OT CACAKH MCIKAY TAX CC CAI/IMI/IHI/IPZ{ AO HPOHCHT’{]. Ha I'pyHOBOTO
y9acTHe B ACOLMUPAHNUTE U CHBMECTHH APY/KECTBA, KATO BKAIOYHTEAHO CE€ IIPOBEpABA 34 OOC3LIEHKA B
cayuaure Ha 3aryoa. Orumra ce u edEeKTbT Ha OTCPOYEHHUTEC AAHDBLIM IIPH TE3HM KOHCOAMAAIIMOHHH
ITPOLIEAYPH.

HpI/ITC)KaBaHI/ITC orT prnaTa HWHBECTHUIINN B aACOIMUPAHM M CBBMCCTHH APYKECTBA, B T.9. BKAFOYCHATA
pemyranus, IIOAACKAT Ha IIPETACA 32 O663LICHK2. KbM AaTaTa HAa BCEKHU OTYET. HpI/I YCTaHOBABAHC HAa YCAOBHA
3a O6C3L[€HK2. U KaTO C€ OIIPCACAH HETHUAT pasmep, chIimaTa Ce OTpa3fdBa B KOHCOAHMAHUPAHHA OTYCT 34
AOXOAHTE.

I/IHBCCTI/IHI/II/ITC B aCONMHPAHN 1 CBbBMCCTHHU APYIKECTBA CE€ OTIIMCBAT, KOIraTO CE IIPEXBBPAAT IIpaBaTa, KOUTO
IIPOHU3THUYIAT OT TAX HA APYI'H AHIIA IIPH HACTBIIBAHETO HA IIPABHUTE OCHOBAHMA 32 TOBA M IIO TO3W HAYHUH CC
3ary6Ba 3HAYUTEAHOTO UAM CBbBMECTHOTO BAUAHUE BBPXY CTOIIAHCKUTE M3IOAU OT MHBECTHUIIMUTE. AOXOA"I)T
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oT mpoAaxkOara MM ce IpEACTaBs KbM craTHa “OHHAHCOBH IIPUXOAM OT OICPAIlHH C (DHHAHCOBU
MHCTPYMEHTN  HA KOHCOAHAHPAHUA OTYCT 32 AOXOAHTE (B IIeuaAbaTa MAM 3ary0aTa 32 TOAMHATA).

2.8. Texymm i HeTEeKyII aKTHBU U ITACUBU
2.8.1.  Texymn u HETEKYIOH AKTHBH

I'pymara kaacudunnupa akTHB KaTo TEKYIII, KOraTO OTrOBapsA Ha HAKOH OT CACAHUTE KPUTEPUL:
- OdYaKBa AA PEAAM3HpPA AKTUBA HMAH Bb3HAMEPABA A4 IO IIPOAAAE HAH YVIOTPEOH B CBOA HOPMAACH
OIIEPATHBEH ITHKDA;
- ADPKH aKTHBA IIPEAVMHO C II€A ThPIyBaHE;
- OYaKBa A PEAAM3UPA AKTHBA B PAMKHTE HA ABAHAAECET MECEIIA CACA KPafd HA OTYETHHA IEPHOA; HAU
- aKTHBDT € IAPH HAU HAPUYHU eKBuBaAeHTH (cbraacHo aepuuaunuara Ha MCPO 7), ocsen ako 3a
AKTHBA HAMA OTPAHHYCHHE A2 ObAC PA3MEHAH HAN U3ITOA3BAH 34 YPEKAAHE HA IIACHB B IIPOADBAKECHHIE

HAN-MaAKO Ha ABAHAAECET MECEIIA CACA KPasg Ha OTYCTHHSA IICPHUOA.

Axrtms ce KAaCI/I(t)I/ILII/Ipa KaTO HETEKYIL, KOIraTO HE OTTOBapsA Ha KPUTCPHUUTE 32 KAH.CI/ICpI/IHI/IpaHC KaTO TCKYIII.

2.8.2. Texymu u HETEKYIOH TACHBH

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO TEKYII, KOTaTO OTroBaps Ha HAKOM OT CACAHHUTC KPUTCPHH:
- O4YaKBa A2 YPEAH ITACHBA B CBOSA HOPMAACH OIICPATHBCH ITUKDBA,
- ADBPIKH ITACUBA IIPEAUMHO C IIEA THPIYBAHE,
- ITAaCHUBBT CACABA Ad 613,&6 YPCACH B PAMKHUTC Ha ABAHAACCET MCCEIA CACA Kpas Ha OTYUCTHHUS IICPHOA,
AN
- APYKECTBO HAMA 6CSYC/\OBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HA IT1aCHBA 32 IICPHOA HAF- MaAKO
ABAHAAECET MECEIIA CACA Kpad Ha OTYETHHUA IIEPHUOA.

ITacus ce kaacuHUITEPa KATO HETEKYII[ AKO HE OTTOBAPA HA KPHUTEPUHUTE 32 KAACU(HUIIIPAHE KATO TEKYIIL.

ITacus ce KAaCI/Iq)I/II_II/Ipa KaTO TEKYII, KOraTto TOM CAEABA AA CE YPpCAH B paMKHTC Ha ABAHAACCET MECela OT
Kpasd Ha OTYCTHHSA IICPHOA, AOPH aKO, II'bPBOHAYAAHHAT CPOK € Oma 3a IIEPHUOA IIO-ABABI OT ABAHAACCET
MECEIa 1 CACA Kpas Ha OTYCTHHUSA IIEPUOA U IIPEAU CpI/IHaHCOBI/ITe OTYECTH Aa Ca OAO6p€HI/I 3a HY6AI/IKYBQ.H€, c
CKATOYCHO CIIOPA3yMCHHC 32 pecpHHchnpaHe HAHM 32 HOB IIOIACUTCACH IIAAH HA ABATOCPOYHA 0asza.

2.9. HmoTn, Marmmey 1 ChOPBIKEHUA

Mmotrre, MAIIIMHUTE U CbOPBKEHUA Ha ['pylrata BKAFOYBAT AKTHBH, KOUTO OTIOBApAT HA KPHTEPHUHTE Ha
MCC 16 3a npusHaBaHe U UMaT LeHA Ha IpHAOOHBaHe paBHa HAK 1O-BuCOKa oT 700.00 AB. AxTHBH, KOUTO
AMAT I[I€HA Ha IIPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH PA3XOAH 32 IIEPHOAA HA
IIPEAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA IIOAUTHKA. BCeKu MMOT, MAIIIMHA U CHOPBKEHUE CE
OIICHABA IIPH IIPHAOOUBAHETO My IIO LI€HA Ha IIPUAOOUBAHE OIIPEACACHA B CHOTBETCTBHE C M3HCKBAHUATA Ha

MCC 16.

I'pymata e mpumeAo IOAHTHKA A2 OTYHTA BCAKA HO3UOMA Ha KIMoTHTe, MAIIHHHTE H CBOPB/KEHHUATA B
coorBercrBue ¢ MCC 16 1o meHa Ha IpUAOOHBAHE HAMAACHA C HATPYIAHATA aMOPTU3AIHA U HATPYIIAHA
saryda ot obestenxa (I Ipusoscerie Ne1.7).
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HrprOHa“IaAHO UMOTHTE, MAITUHUTE, CbOPBKCHUATA 1 O6OPYAB9.H€TO CE€ OmcHABAT I10 C€6CCTOﬁHOCT, KOATO
BKAFOYBA ITOKYIIHATA IICHA, BKAFOYHUTCAHO MHUTATA M HCBB3CTAHOBHUMHTC AAHBIIM BBPXY ITOKYIIKATA, KAKTO M
BCHYKH IIPEKHU Pa3XOAH 32 IIPUBCIKAAHE HA AKTHBA B pa6OTHO CbCTOSIHHE 32 IIPEABHACHATA MY yHOTpC62..

ITocaeABaIiE PasxOAH CBBP3aHH C OTACACH HMOT, MAIIIHA I CBOPBIKCHHCE CE OTYHUTAT B YBCAMYCHHC Ha
GaAraHCOBATA CTOMHOCT HAa AKTHBA, aKO € CIIa3¢H IpHHIMIA Ha npusHaane onpeacaeH B MCC 16 u xoraro e
BEPOATHO IIPEAIPHATHETO Ad HMA HKOHOMHYECKA HM3IOAA HAA ITHPBOHAYAAHO OIICHEHATA CTAHAAPTHA
e)EeKTUBHOCT Ha CBIICCTBYBAIIINSA AKTHUB.

PQ.SXOAI/ITC 3a TCKYIIOTO O6CAY)KB2HC Ha UMOTH, MAIITMHU 1 CbOPBIKCHUA CC OTIUTAT B nevarda uAT 3ary6a B

MOMCHTA Ha I/ISB'I)pH_IBaHeTO M.

MMOTI/ITC, MAIIMHUTE B CHbOPBKCHHUATA CC aMOPTHU3HUPAT IIO AVHEHHUSA METOA 32 IIEpHOAA HA OYaKBAHUA
IIOAC3CH KHUBOT, KAaTO AMOPTH3HpPYyEMaATA UM CTOWHOCT ce pasIIpeAeAst CUCTEMHO IIPE3 HErO. Haumcaenara
aMOpPTHU3anMA CE IIPHU3HABA 324 PA3XOA, 2 C HEA CC HaMaAsBa 0aAaHCOBATA CTOMHOCT HA AKTUBUTE. CPCAHI/IHT
IIOAC3CH JKHUBOT B TOAMHH 32 OCHOBHUTEC I'DYIIH A”bArOTpﬁﬁHH MATEPHUAAHN AKTHBH, € KAKTO CACABA!

I'pyma ToanHn
Crpaam 50
CroprxeHus 25
MarnmHn, IPON3BOACTBEHO OOOPYABAHE U AIIApaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA €3 ABTOMOOHAN 15
ABTOMOOHAT or 7 A0 10
Bemakn ocraHaAn aMOPTH3NPYEMH AKTUBH 7

HauucasBarnero na pasxoAn 3a aMOpTH3AUA 3aIl04YBa OT MOMCHTA, B KOUTO HNMOTHTEC, MAIOUMHUTC MU
CHOPBIKCHHATA CA HAAMYIHH, HAa MACTOTO M B CHCTOSHHETO, H€O6XOAI/IMI/I 324 CKCITAOATAITuATA UM IIO HAYHMHA
IIPEABUACH OT PBKOBOACTBOTO.

AMOpPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO Ca KAACH(PUILINPAHN KATO ABPXKAHH 32 IPoAakOa ceraacEo MCPO 5; u
- A4TaTa Ha OTITUCBAHE HA AKTUBUTE.
AMOpTH3AIUATA HE Ce IIPEYCTAHOBABA B IIEPHOAU HA IIPECTOH MAHU H3BAKAAHE OT AKTHBHA YIIOTPeOa.

OcCTarbYHATa CTOMHOCT U IIOAE3HUST KUBOT HA AKTUBHUTE CE IIPEPA3TACIKAAT IIPH IIPHUKAFOYBAHETO Ha BCAKA
(pI/IHaHCOB’ZL TOAHHA M aKO OYaKBaHHUATA CE PA3AHMYIABAT OT IIPCAUIITHUTE HpI/I6AI/I3I/IT€AHI/I OILICHKH, IPOMCHHUTE
C€ OTYHUTAT HIIEPCHEKTUBHO, KATO IIPOMAHA B CICTOBOAHUTE HpI/I6AI/I31/IT€/\HI/I OIICHKH, B CbOTBETCTBHE C MCC
8 C‘IGTOBOAHI/I IIOAUTHKH, IIPOMCHH B CICTOBOAHUTE HpI/I6AI/I3I/ITCAHI/I OILICHKH M I'PCIIKH.

BaaancoBaTa CTOMHOCT HAa AAACH MMOT, MALIMHA U CHOPBKCHHE CE OTIIMCBA IIPU IPOAXKOA HA AKTHBA HAN
KOraro He C¢ OYAKBAT HUKAKBI APYIM HMKOHOMHYECKHA H3IOAM OT H3IIOA3BAHETO HA AKTHBA HAHM IIPH
OCBODOKAABAHE OT AKTHBA.

Koraro B xoaa Ha oOmuaiiHarta cu AeHHOCT I'pynara pyrMmHHO IIPOAABA MMOTH, MAIIMHUA U ChOPbLKEHHI,
KOHTO € ABPKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3W AKTHBU B MATCPHAAHUTE 3AIIACH IO TAXHATA
GasaHCOBAa CTOHHOCT, KOTATO IIPECTAHAT Ad ObAAT OTAABAHU IIOA HACM H CTAHAT ABP/KAHU 33 IPOAkDOa. B
TE3H CAYYAH U 33 AKTHUBH, ABP/KAHI 33 IIPOAAKOA B 0OH4IaiiHuA X0A Ha AcfiHocTTa, MCPO 5 He ce mpuaara.
ITocrpriaeHuATa OT HPOARKDOATA HA TAKUBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B cpotBerctBue ¢ MCPO 15
— IlpuxoAu OT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOHTO KAUEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
ABACHO 3aABAKEHIE 32 U3ITBAHEHIE OBAE YAOBACTBOPEHO.
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IMewanbaTta mAn 3arybaTa, BB3HHKBAIIA OT OTIHCBAHETO HA HMMOT, MAIIHHA M CBOPBKCHIE CC BKAIOUYBAT B
rreqaAbara HAH 3arybaTa, KoraTo akTHBBT ce oTmuire, ocBer ako MCPO 16 He M3HCKBA APYTO IIPH IPOAAKOA
n oOparen AmsuHr. [ledanbure mAm 3aryOure, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIMHA HAH
CBHOPBKCHHE CC OIPEACAAT KATO PA3AHKA MEKAY HETHHUTC IOCTBIIACHUA OT IIPOAKOATA, aKO FMA TAKHMBA U
GaraHCOBATA CTOMHOCT HA aKTUBA. PE3yATATBT ce IPEACTaBi HETHO B cratma Apyrm aoxoam B Otdera 32
AOXOAHTE.

B cncraBa ma I/IMOTI/ITC, MAIIIMHUTEC M CBOPDBKCHUA CE€ IPCACTABAT KAIUTAAUIHUPAHUTC PAZXOAU 32
HpI/IAO6I/IBaHC Ha TaKHBa aKTHUBH, KAKTO U IIPEAOCTABECHUTC aBAHCH B Ta3H BPb3Ka.

2.10. HHBeCTULIMOHHU UMOTH

Karo nusecrunmonan umortn coraacao MCC 40 ce oranrar 3eMu 1 /HAN CIpaAd, B/HAH 9acTU OT CIPaAH,
KOHUTO C€ ABP/KAT IIO-CKOPO C IICA IIOAYY4ABAHC HA IIPHXOAN OT HACM HAU 33 YBEAHYABAHC CTOHMHOCTTA Ha
karmrana uAu 3a ABere. (I punoocenne Ne1.2) VIMOT, KOHTO ce H3IpaKAd HAU pa3paboTBa 32 ODACIIO
H3ITOA3BAHE KATO MHBECTUITMOHEH UMOT CBITIO CE OTIUTA KATO TAKbBB.

I/IHBCCTI/IL[I/IOHCH UMOT C€ IPH3HABA KATO aAKTHB CaMO, KOIaTO € BEPOATHO NPHIIMCBAHHUIC MY 6’bA€H_[I/I
HNKOHOMMYCCKH U3TOAN Aa CC ITOAYYAT U IICHATA MY Ha HpI/IAO6I/IBaHC MOJKE Aa C€ OIIEHU AOCTOBEPHO.

HPCXBrpr}IHHH OT MAH KbM HMHBCECTHIHOHCH HMOT CC€ IIPaBAT, CAMO KOTAaTO MMa IIPOMSHA B HM3IIOA3BAHETO,
AOKa3aHa 9pe3:
- 3aIIOYBAaHC HA IIOA3BaHE OT CTpaHa Ha COOCTBEHMKA - 32 IPEXBBbPASAHE OT HMHBECTHUIIMOHEH HMOT B
IOA3BAaH OT COOCTBEHHUKA HMOT,
- 3aII04YBaHC Ha paspa6o’rBaHe C ILCA HpoAch6a - 3a IIPEXBBPASIHE OT HHBECTHIIMOHEH HMOT B
MATCPHUAAHH 3aI1ACH,
- Kpaﬁ HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HMMOT B
HMHBCCTUIITMOHCH UMOT, UAH
- 3aII0YBAHEC HAa OIICPATUBEH AU3UHI KbM Apyra CTpaHa - 32 IPEXBbPASAHE OT MATEPUAACH 3al1aC B

HMHBCCTUITNOHCH UMOT,

VHBeCTUIIMOHHUTE HMOTH CE€ OILIEHABAT IIBPBOHAYAAHO IIO LIEHA Ha IIPHAOOMBAHE, KOATO BKAIOUYBA H
PasxoAHUTE ITO CACAKaTa 3a mpupaobuBare cbraacHo MCC 40.

CAeA I'BPBOHAYAAHOTO NPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE OTYHTAT IO MOAEAA Ha I[EHATA HA
IIPEAOOMBAHE — IIO II€HA Ha HIPUAODHBAHE, HAMAACHA C BCHYKH HATPYIAHM AMOPTHU3AIHMH U 3aryOu OT
obesnenka, B cboTBeTcTBHE ¢ Bemuky n3nuckBanusTa #a MCC 16 0THOCHO TO3M MOAEA.

MaBecTUITMOHHNTE UMOTH CE aMOPTH3HPAT ITO AMHEHHHUA METOA 33 IIEPHOAA HA OYAKBAHHA TTOAE3EH KHUBOT,
KATO aMOPTH3HpPYyeMaTa MM CTOHHOCT CE PasIpEAEAd CHUCTeMHO Iipe3 Hero. Haumcaenara amoprusanus ce
IIPH3HABA 34 PA3XOA, 4 C Hed Ce HAMaAABa DaAaHCOBATA UM CTOHHOCT. CPEAHMAT ITOAC3EH KIBOT B TOAUHH 34
MHBECTULIMOHHUTE UMOTH, €

I'pyna Toansu

Crpaan 50

VIHBECTHIIMOHHITE UMOTH CE OTIIUCBAT, IIPU OCBOOOKAABAHE /IIPOAAKOA UAU IIPH BCTBHIIBAHE BbB (DUHAHCOB
AM3UHI/ MAH KOTATO TPANHO Ce U3BAAAT OT YIOTPeOa U OT TAXHOTO OCBOOOMKAABAHE HE CE OYAKBA HUKAKBA
ObACIIIA MKOHOMHYECKA M3roAd. [locThliAeHMATA OT HIPOAAKOATA HA TAKMBA AKTHBH CE IIPHU3HABAT KATO
puxoad, B cporBercrsue ¢ MCPO 15 — [Ipuxoau oT AOTOBOPH € KAUEHTH, B MOMEHTA, B KOMTO KAHEHTDT
IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAKEHHE 32 U3IIbAHEHIE OBAE YAOBAETBOPEHO.
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ITegarbure m 3aryOHTe OT H3BAKAAHE OT YIOTpPeOA HMAM OCBODOMKAABAHE OT HMHBECTUIIMOHEH HMOT, CC
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBODOKAABAHETO M DAAAHCOBATA CyMa Ha aKTHBA
U Ce IPH3HABAT B IIe4aAbaTa MAM 3aryOara 3a IEPHOAA M C€ IIPEACTABAT HETHO B CTATUA APYIH AOXOAH B
Oruera 32 pooxoauTe, ocBeH ako MCPO 16 He n3uCKBa APYTO, IIPH IIPOAAKOA C OOPATECH AMSHHI.

2.11. HemarepuaAHU aKTHUBH

prHaTa OT4YHUTA PaSTPAHUYHMMHUTE HCIIADUYIHU AKTHBU Oes (pPISH‘IeCKa Cy6CTaHHI/IH KaTO HEMaTCpHAAHH
AKTHUBH, KOIaTO OTIOBApPAT HA OIIPCACACHHCETO Ha HCEMATCPHAACH AKTHB H KPHUTCPHUTE 34 IIPHU3HABAHEC,

dopmyaupanu 8 MCC 38.

HCMaTepI/IaACH AKTHB CC IIPU3HABA, A4KO € BEPOATHO, Y€ C€ IIC IIOAYYIAT OYAKBAHUTE 6T)ACH_[I/I HNKOHOMUYCCKH
IIOA3H, KOUTO Ca CBbP3aHU C AaKTUB U CTOIMHOCTTA HA AKTUBA MOYKE Ad 6"bAC OIIPEACACHA HAACKAHO.

ITbpBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYMTAT I10 IieHa Ha upusoousane (I Ipuroncerne Ne1.3).

[lenara Ha mpHAOOMBAHE HAa OTACAHO IPHAOOHT HEMATEPHAACH aKTHB ce ompeAerst cbraacHo MCC 38 u
BKAIOYBA ITOKYIIHATA I[CHA, BHOCHHTC MHTA M HCBB3CTAHOBUMUTC AAHBIM BBPXY IIOKYIIKATA,THPTOBCKHTC
OTCTBIIKK M pabaTH Ce IPUCIIAAAT, KAKTO H BCAKAKBHE CBBP3AHH PASXOAM 33 IIOATOTOBKATA H4 AKTHBA 34
HErOBOTO OYAKBAHO H3IIOA3BAHE.

Ilenara Ha HpuAOOHMBaHE Ha BBTPEIIHOCB3AAACH HematepuaseH akruB cbraacuo MCC 38 e merosara
ceOECTOMHOCT BKAIOYBAINA CYMATA HA PA3XOAHTE, HAIIPABCHH OT AATATa, HA KOATO HEMATCPHAAHUAT AKTHB €
OTTOBOPHA 34 ITbPBHU ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.

HemarepmasHuTe akTHBH Ce OTYHMTAT CACA IIPHAOOMBAHETO IIO IICHA HA IIPHAOOMBAHC HAMAACHA C
HATPYIIAHUTE AMOPTHU3ALIUHU U 3aryOU OT OOE3IICHKA.

prHaTa OIICHABA AAAHM ITOAC3HHMAT KHUBOT Ha HCMATCPHUAACH AKTHUB € OFpaHI/I‘IeH AN HCOFpaHI/I‘ICH Hn aKoO €
OI“p’ZlHI/I"IﬁH, HpOA{bA)KI/ITeAHOC’ITa Ha, UA 6POH Ha HPOI/I3BOACTB€HI/ITC A CXOAHU CAUHUITH, CbCTAaBAABAIITI
TO3HM ITOAE3CH »KHBOT.

HeMaTepI/Ia/\eH AKTHUB CC PA3TACIKAAQ, KATO MMAIIl HECOIPAHUYCH ITOAC3CH KUBOT KOIaTO, HaA 0a3aTa HA AaHAAN3
Ha CbOTBECTHHTC q)’ZLKTOpI/I, HE ChINECTBYBA IIPECABHAMMO OTPAHHYCHHC 32 IICPHOAQ, IIPE3 KOMTO C€ OYaKBa
AKTUBDBT Aa IC€HEpHpa HETHU IIAPUYHU IIOTOLM 32 IIPCAIIPUATHETO, KATO HEMATCPHUAAHHUTE aAKTHUBH C
HEOTIPAHUYCH IIOAE3CH KUBOT HE CE€ AMOPTHU3HNPAT, 4 TE3U C OTPAHNUYICH IIOAC3CH KUBOT CE€ aMOPTHU3UPAT.

HCMaTCpI/IaAHI/ITC AKTHUBH, KOHUTO IIOAACKAT HAa aMOPTH3anusdA, C€ aMOPTH3UPAT IIO AVHEHHISA METOA 32
IIEPUOAA HA OYAKBAHUS ITOAC3CH KHUBOT, KATO aMOPTU3UPyEMATA UM CTOMHOCT ce pasrIpeAeAs CUCTEMHO IIPE3
mero. Hauucaenara AMOPTHU3aNMA CE IIPHU3HABA 324 PA3XOA, 4 C HCA CC HaMaAfBa 0aAaHCOBATA UM CTOMHOCT.

CPCAHI/IHT ITIOAE3CH KMBOT B TOAMHH 32 OCHOBHUTEC prHI/I A’I)AI‘OTpaI‘/IIHI/I MH.TCPI/IH.AHI/I AKTHUBH, € KAKTO CACABa:

I'pyma Toansu
Codryep, IpOrpaMHH IIPOAYKTH 5

Beuuku ocraHaAM aMOPTU3UPYEMU AKTUBH 7

AKTUBU C OIPaHHYEH CPOK Ha IIOA3BAHE 110 AOTOBOP

AMOpPTH3AIUATA 321I04YBA, KOIATO aKTUBBT € Ha PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOraTO TOH € Ha MACTOTO U B
CBCTOSHHETO, HEOOXOAUMO 34 CIIOCOOHOCTTA MY A4 PAOOTH I10 HAYHH, OYaKBAH OT PBKOBOACTBOTO.

AMopTH3aIuATa Ce IIPEKPATABA Ha [TO-PAHHATA OT:
- AATaTa, Ha KOATO AKTHBBT € KAACH(DUIIMPAH KATO ABpPMKAH 32 IPOAAKDOA (MAM BKAIOYCH B IPYIIATA 32
OCBOOOKAABAHE, KOATO € AbPiKaHa 33 IIPOAAKOa) B chotBeTcTBHE ¢ MCDO 55 1

- AaTaTa, HA KOATO AKTUBDHT € OTIIMCAH.
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HemarteprnaannTe aKTHBH €€ OTIIHCBAT, IIPH OCBODOKAABAHE /IIPOAAKDA MAHM KOTATO TPAHO CE M3BAAAT OT
yoorpeba M OT TAXHOTO OCBODOXKAABAHE HE CE€ OYAKBA HHKAKBA ODACIIA HKOHOMHYECKA H3TOAA.
[TocrpAeHUATA OT IPOALKOATA HA TAKHBA AKTHBU CE IIPH3HABAT KATO IPHXOAH, B cboTBeTcTBIE ¢ MCPO 15
— Ilpuxoau OT AOTOBOPH C KAHECHTH, B MOMCHTA, B KOHTO KAHCHTBHT IIOAyIaBa KOHTPOA BBPXY TAX, CBOTBETHO
ABACHO 3aABAKEHIE 32 U3I'bAHEHHE ObAE YAOBAeTBOpeHO. MCPO 16 ce mpraara mpu 0CBOOOKAABAHE UPE3
BCTBIIBAHE BB (DHHAHCOB AU3HHI HAU IIPH IIPOARKOA C OOPATEH AHM3UHI.

ITegarbure m 3aryOmTe OT H3BAKAAHE OT YIOTpeOA HMAM OCBOOOMKAABAHE OT HEMATCPHAACH aKTHB, CC
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IOCTBIIACHUA OT OCBODOKAABAHETO M DAAAHCOBATA CyMa HA aKTHBA
U Ce IIPH3HABAT B IIe4aAbaTa MAM 3aryoara 3a IEPHOAA M C€ IIPEACTABAT HETHO B CTATUA APYIH AOXOAH B
Oruera 32 poxoauTe, ocBeH ako MCPO 16 He nsuckBa APyro, IpH IPOAAKOa C OOPATECH AMSHHI.

2.12. OGe3neHKa Ha ABATOTPAHHU AKTHBH

Coraacuo mancksanuara Ha MCC 30, kbM Kpas Ha OTYETHHUSA IIEPHOA CE IIPABH IIPEIIEHKA AAAH CHIIECTBYBAT
HHAWUKAITMH, Y€ CTOHHOCTTA Ha AAAEH ABATOTPAECH aKTHB OT CbcraBa Ha VIMorwre, MammHaTe M
chopbkeHuaTa, HmBectmmmonruTte mmotn, Hematepmasnnmrte aktusum u VHEBecTHnmmTE B ABITIEPHH,
ACOLIMUPAHH, U CMECECHH IPCAIPHATHA € OOe3lleHeHAd. B cAyvall Ha TakuBa WHAMKAIIHH CE H3YHCAABA
BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA H CE OIPEAEAS 3aryoaTa OT OOE3IIEHKA.

3a 3ary6a oT 0663H€HK2. C¢ IIpu3HaBa cymara, C KOATO 0AA2HCOBATA CTOMHOCT HAAXBBPAs Bb3CTAHOBHUMATA.
Bo3cramoBumara CroHHOCT € ITO-BHCOKATA OT HETHATA IIpOAAKHA CTOMHOCT B CTOMHOCTTA B yHOTpC69..

3a IICAUTC HA OHPCACA}IHC Ha O6€3L[€HK21T3, AKTHUBUTE HaA prnaTa ca prHI/IpaHI/I HA HA-MaAKATa
pasrpaHHtha rpyna AKTHUBH, 32 KOHTO MOTraT Aa 6"bAaT pa3rpaHquHH HapI/I‘IHI/I IIOTOIIX — CAHMHHIIA
reHepI/Ipama ITApUYHN IIOTOIH.

213. Penyramusa

Penyraruara npeacraBafBa HAABUILICHHETO Ha IIEHATA HA IIPUAODHBAHE (IPEAOCTABEHOTO BB3HAIPAKACHHE)
HAA CIIPABEAAMBATA CTOMHOCT Ha ACAA HA IPYIIATA B HETHHUTE PA3IPAHHYUME AKTHBH HA IIPUAOOHTOTO
APY/KECTBO KbM A4TaTa HA IpUAOOHBaHeTO (bu3Hec KOMOMHAIHATA). B KOHCOAMAMpaHUA (DHHAHCOB OTYET TA
ITBPBOHAYAAHO CE€ OLIEHABA IIO II€HA Ha IIPHAOOMBaHE (CeOECTOMHOCT), a IIOCAGABAILO - IIO I[EHA HAa
IIPHAOOHBAHE MUHYC HATPYIIAHHTE 3aryOn oT oOesrieHKH. Pernyraruara He ce aMOPTH3UPA.

Penyraruara, Bp3HUKHAAA IPH IPUAOOHBAHE Ha ABINEPHO IIPEAIIPHATHE CE IIPEACTABA B KOHCOAMAUPAHUA
oTder 32 (DUHAHCOBOTO CBCTOAHUE HA OTACACH PEA, 4 Ta3H Bb3HHUKHAAA IIPU IIPUAOOHMBAHE HA CHBMECTHH U
ACOLIMHUPAHHU APYKeCTBa (IPEAIPUATHSA) € HHKOPIOPHpaHa B OOIIaTa CTOHMHOCT HA HMHBECTHIIHATA H CE
II0COYBA KBM IpyIaTa Ha “MHBECTHIIHHTE B CBBMECTHU IIPECALIPHUATHA HAU CBOTBETHO B MHBECTHIIHHTE B

ACOLIMUPAHH IPEALIPHATHA .

Penyraruara mo mpuaoOUBaHETO Ha CHBMECTHH M ACOLIMHPAHU APYAKECTBA (IPEAIPUATHSA) CE TECTBA KATO
gacT OT OOImOTO carAo (croiimoct) Ha wmHBecTHIHATA. CaMOCTOATEAHO IPU3HATATA PEUYTALHA 110
IIPHAOOHMBAHETO HA ABINEPHU APY/KECTBA (IIPCAIIPHATHA) CE TECTBA 3aABAKHTECAHO 32 ODE3IIEHKA IIOHE
BEAHBK TOAUIITHO, 3aryOHTe OT OOE3IICHKH Ha PEIyTAINATA HE Ce BB3CTAHOBABAT BIocAeacTBue. [lewarbure
HAH 3aryOHTE OT IPoAaxDa (0CBODOMAABAHE) HA AAACHO ABILIEPHO APYKECTBO (mpeanpuArue) ot I'pyrara
BKAIOYBAT M OAaAaHCOBATA CTOMHOCT HA PENyTAIMATA, IPUCITAAAIIATA CE 32 IIPOAAACHOTO (OCBOOOACHOTO)
APYZKECTBO (IIPEAIPHUATHE).

Ha BcAka npusHara pemyTanusA CE OIPEAEASl IPHUHAAACKHOCT KbM AGAECH OOEKT, I€HEPUPAIL HapUIHH
ITOCTBIIACHHA OINle IPH PEAAUSHPAHETO HA AAACHA OM3HEC KOMOHMHAITHA, M TO3H OOCKT Ce IIPHAAra IIpH
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HM3BBPIIBAHETO Ha TecToBeTe 3a obesnenka. [Ipu onpeaeasHeTo Ha OOEKTHTE, TEHEPHPAIIH ITAPUIHI IIOTOIH
ce B3eMaT IIPEABHA OOEKTHTE, OT KOUTO €4 CE€ OYaKBAAM OBACIIH CTOIAHCKH H3TOAU IIPH IIPUAOOHBAHETO IIPH
Ou3HeC KOMOMHAIIMATA U ITO ITOBOA, HA KOUTO € Bb3HUKHAAA CAMATA PEITYTALIUA.

3arybute OT 0ODe3IIEHKA HA PEIyTAIHA CE IPEACTABAT B KOHCOAUAUPAHHA OTYCT 32 BCCOOXBATHUA AOXOA (B
rmeqaAbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HITHATA “‘ODE3IICHKA Ha AKTUBN .

2.14. MarepuasHu 3amnacu

MarepraAHH 3aITacH Ca aKTHBH:
- ABP:KAaHU 32 IPOAXKOA B OOUHYAITHUS XOA HA CTOIAHCKATA ACHHOCT /CTOKH, IIPOAYKIH/ ;
- HAMHPAIIHZ C€ B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA ITPOAAKOA /HE3ABBPIIIEHO IPOU3BOACTBO/;
- MATepPHAAHH 3aIIACH, KOUTO CE U3PA3XOABAT B IIPOM3BOACTBCHIS IIPOLICC HAH IIPH IPCAOCTABAHE HA

YCAYIH /MaTepHAAH, CYpOBUHI/ .

CeDecTOMHOCTTA HA MATCPHAAHHUTE 3aIIaCH IIPCACTABASBA CyMaTa OT BCHYKH Pa3XOAH IIO 3aKYIIyBAHETO,
Hp€p2.6OTKaTa, KaKTO MU APYIH Pa3XOAH, HAIIPABCHHU BBB BPBH3KA C AOCTABAHETO HM AO HACTOAIIIOTO HM
CBbCTOAHHUE U MECTOITIOAOKECHUE.

PasxoauTe mo 3akymyBaHe Ha MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA I1€HA, BHOCHHUTE MHTA H APYTH
HEBB3CTAHOBIMH AAHBIIN, TPAHCIOPTHHUTE PA3XOAM M AP., KOUTO AMPEKTHO MOTAT A2 CE€ OTHECAT KbM
IIPHAOOHBAHETO HA CTOKHTE, MATCPHAAUTE U YCAYIUTE. THPrOBCKHTE OTCTBIIKH PabaTH M APYIH ITOAOOHH
KOMIIOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.

AOTOAKOB’&, AOKOAKOTO IIPH IIPEAOCTABIHETO HA YCAYIH CE IIOA3BAT MATECPUAAHU 3AITACH, TO T€ CE€ BKAIOYBAT B
cebecTOMHOCTTA HA YCAyTHTE. CebecToHOCTTa €€ ChbCTOM TAaBHO OT PasxoAHnTE 32 TPYA U APYIHUTE Pa3sXOAU
3a IICPCOHAAQ, 32€T B IIPCAOCTABAHCTO HA YCAYIaTad, BKAIOYHUTCAHO CAYKHTCAUTE, U3IIbAHABAIIM HAA3OPHA
A€I>‘IHOCT, 1 CbOTBETHATA 9aCT OT O6LT_II/IT€ pa3xoAH 3a TAX. prA”bT U APyTd PasxoAH, CBbpP3aHU C HpOAa)K6I/IT€
u O6LT_II/IH AAMHHHCTPATHUBEH IIEPCOHAA, HE CE€ BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAHU B IIEPHUOAQ, B KOWUTO ca

Bb3HHUKHAAM.

MH.TCPI/IQ.AHI/ITe 3aIracu Ce€ IIPEACTABAT IIO ITO-HHCKATa OT II€Ha Ha HPI/IAO6I/IBaHC 1 HETHATA PpEaAHu3UpyeEMa
crorinocr. Hermara peasmnsupyema CTOMHOCT IIPEACTABASIBA IIPCAIIOAATAEMATA ITPOAAKHA IICHA B HOPMAAHIS
XOA Ha CTOIIaHCKaTa AeﬁHOCT, HaMaA€Ha C HpI/I6AI/I3I/IT€AHO OILICHCHHUTC pPa3XOAH IIO 3aBbPIIBAHC HaA
IIPOMU3BOACTBCHUA NUKDbA U TE3H, KOUTO Ca H€O6XOAI/IMI/I 3a OCBIIICCTBABAHC HA HPOAZDK62.T2..

3aryba or 0Oe3leHKa ce IIPU3HABA BHHALU B CAydYail, ye OAAAHCOBATA CTOMHOCT HA AAAECH MATEPUAACH 3aITac
>

IIPEBUIIIABA HEIOBATA Bb3CTAHOBUMA CTOMHOCT. 3aryOuTe OT OOE3LeHKa ce mpusHaBaT B OTdera 3a AOXOAUTE.

Pa3xoABT npu moTpebAeHIE/ OTIINCBAHE CE OIPEACAT 1T0 METOAR ,,CPEAHOIIPETErAcHa” CTOMHOCT.

HsAxou maTepumasHH 3aIaCH MOTaT Ad ODBAAT OTHECEHH IIO0 CMETKHTE Ha APYIU AKTHBU, KATO HAIIPHUMEP
MATEPHAAHN 3aIIaCH, KOHTO C€ M3IOA3BAT KATO KOMIIOHEHT HAa CB3AAACHUTE OT CAMOTO IPEAIPHATHE
COOCTBEHN HMOTH, CBHOPBAKEHHA M OOOpyaBaHe. MarepmasHmTe 3aIIacH, OTHECEHHM KbM APYI aKTUB, CE
ITPHU3HABAT 32 PA3XOA B IIPOABAKEHHE TIOAC3HHUSA KIBOT HA aKTHBA.

BrAIOUBaHETO HA YCAOBHO IOCTOAHHHTE ODIIOPON3BOACTBEHU PA3XOAM B IIPOM3BOACTBEHATA CeOECTOMHOCT
Ha IIPOMU3BEKAAHATA IOTOBA IIPOAYKLIUA, IHOAY(PAOPHKATH 1 HE3aBLPILIEHOTO IIPOM3BOACTBO CE M3BBPINBA HA
6a3zaTa HAa HOPMAAEH KAIIAIIUTET.
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2.15. AxTHBH, ABP’KAHU 32 IIPOAAXKOA

Karo akruBum Appixanu 3a mpoAakba ceraacHo MCPO 5 ce kaacudHUIEPaT HETEKYIIH AKTUBH, YHATO
DaraHCOBA CTOHHOCT Ime OBAC BB3CTAHOBCHA IIO-CKOPO UYPE3 CACAKA 32 IIPOARKOA OTKOAKOTO dUpe3
IIPOABAKABAIIIA YIIOTPEOA.

Axrtusure AbpiKaHH 32 HpoAam6a CC OICcHABAT IIO IIO-HHCKaTa OT OaramcoBaTa MM CTOHHOCT U
CIIpPABCAAMBATA M CTOMHOCT HAMAAECHA C pasxoAHnTEC 32 HpoAa>x<6aTa.

3aryba or o0esIieHKa ce IIPH3HABA IIPU BCSIKO ITBPBOHAYAAHO HAHU IIOCACABALIIO HAMAACHIC HA CTORHOCTTA Ha
AKTHBH ABPIKAHU 34 IIPOAAKOA.

ITewanba ot IIOCACABAIIIO YBEAHMYCHHNE HA CIIPABCAAUBU CTOfIHOCTH, HaMaACHH C Pa3XOAHUTE 32 HpoAam6a Ha
AKTHUBU ADBPIKaHH 32 HpOAZDK6a Ce IIpHU3HaBa AO pa3Mepa Ha 0663HCHK21T2L HAa CbOTBCTHHA AKTHUB HAYHNCACHA

mpean ToBa, cbraacio MCC 36 m MCDO 5.

2.16. PduHAHCOBU MHCTPYMEHTH

Puaancos HHCTPYMEHT € BCCKH AOTOBOD, KOHTO IIOpaXxAQ q)I/IHaHCOB AKTHUB 34 prnaTa %8 (pl/IHaHCOB I1aCHUB,
UAH MHCTPYMEHT HaA CODCTBEHUS KAIIUTAA 32 APYTO IIPECAIIPUATHE, TAU O6p2.THO.

DuHAHCOB AKTHB € BCCKH AKTHB, KOHTO € IPEACTABAABA: IIAPUYIHH CPEACTBA, KAIUTAAOB HEHCTPYMCHT Ha APYTO
IIPCALIPHATHE, AOTOBOPHO IIPABO Ad CE€ ITOAYYAT MAM PA3MEHAT IPU IIOTCHIIMAAHO OAATOIPHATHH YCAOBHA
IIAPUYHU CPEACTBA UAN (PUHAHCOBH MHCTPYMEHTH C APYIO IIPEAIIPHUATHE, KAKTO U AOTOBOP, KOUTO IIe ObAe
YPEACH C HHCTPYMCHTH HA COOCTBEHHS KAIIMTAaA Ha I'pymata u e HeACpPHUBATHB, IIPU KOHTO TO MOXKE HAH ITIC
IIOAYYH IIPOMEHAUB OpPOH OT CBOMTE KAIIMTAAOBH MHCTPYMCHTH, MAM ACPHBATHB, KOATO MOKE HAH ITe ObAC
VPEACH, dYpe3 pasmAHa Ha (PUKCHpAaHA CyMa IAPHYHHA CPEACTBA HAH APYr (PHHAHCOB aKTHBH, CPEILy
duxcupan Opoit COOCTBEHN KAIINTAAOBH HHCTPYMEHTH.

DuHaHCOB ITaCHB € BCEKH ITACHB, KOMTO IIPECACTABAABA! AOTOBOPHO IIPABO A CE IPEAOCTABAT HMAM PA3MEHAT
IIPH IOTEHIINAAHO HEOAATOIPHATHH YCAOBUA HAPHUYHU CPEACTBA HAM (DHHAHCOBH HHCTPYMEHTH C APYIO
IIPEATIPUATHE, KAKTO 1 AOTOBOP, KOHTO IIie ObAE YPEACH C HHCTPYMEHTH HA COOCTBEHHA KAITUTAA HA U3AATEAA
M € HeACpHBATHUB, IIpH KOHTO ['pymara MOKe HAH IIe IIOAYYH IIPOMEHAHUB OpPOH OT KAIIHTAAOBHTE
HHCTPYMEHTH Ha IPEAIIPHATHETO, HAH ACPHUBATUB, KOHTO MOMKE HAU IIe OBAE YPEACH, IIO HAYHH, PA3ANYCH
OT pasMAHa Ha (PUKCHPAHA CyMa ITAPHYHU CPEACTBA HAU APYI (PUHAHCOB aKTHUBH, cperny pukcupan Opoit
KAIINTAAOBH HHCTPYMEHTH HA IIPEAIIPUATHETO.

2.16.1. DuoaocoBH aKTHBH
2.16.1.1. IIpusnaBane u kaacugukanua Ha (PUHAHCOBUTE AKTUBH

prnaTa IIpU3HaBa CpI/IHaHCOB AKTHUB B CBOHTC (bI/IHaHCOBI/I OTYCTH, KOTraTO CTaHC CTPpaHa IIO AOIOBOPHHUTC
YCAOBHUA HA (i)I/IHQ_HCOBI/Iﬂ HUHCTPYMCHT.

I'pymara kaacudurtupa (OHHAHCOBUTE AKTHBM, CHOOPA3HO ITOCACABAIIIOTO HM OIICHABAHE B KATCTOPHI:
,»(PUHAHCOBH AKTHBH, OICHABAHH IIO aMOPTH3HMpPaHA CTOMHOCT, ,,(PMHAHCOBH AKTHBM, OIICHABAHU IIO
CIIPAaBEAAHMBA CTOHMHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAH ,,(DUHAHCOBU aKTHUBH, OLICHABAHH IIO
CITPABEAAHBA CTOMHOCT IIPEA Iedarba HAM 3ary0a’, KAKTO TOBA € YMECTHO, CBTAACHO AOTOBOPHHUTE YCAOBHSA
II0 HHCTPYMEHTHTE U YCTAHOBEHHTEe Om3Hec Moaeanm B Ipymara, B cporBerctBue ¢ MCPO 9.
Kaacudukanuara e B 3aBUCHMOCT OT CBIIHOCTTA U IPEAHA3HAYCHUETO HA (PUHAHCOBHUTE aKTUBH KbM AATATa
Ha TAXHOTO IIPUAOOUBAHE.
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Ilpu obmuafiHnTe IMOKYIKH M IPOAQKOM, (DHHAHCOBHTE MHCTPYMECHTH CC IIPH3HABAT M OTIINCBAT Ha 0asa
»AATa Ha CcAeAkaTa®. I'pymara mpmaara METOAa ITOCACAOBATCAHO IIO OTHOIICHHE HA BCHYKH CACAKH C
(PUHAHCOBH 4AKTHBH IO BCAKA KATEIOPHA, KATO 32 I[EATA CA OIPECACACHH ABE AOIBAHHTEAHU KATETOPHH:
,»(PUHAHCOBH aKTHBHU, OIIPCACACHH KATO OICHABAHU IIO CIPABEAANBA CTOHHOCT IIpe3 IeYaAdaTa HAHM
3ary0aTa“, OTACAHO OT TE3H, 32 KOUTO 3aABAKHICAHO CE IIPHAAra TO3H ITIOAXOA, KAKTO W ,,MHBCCTUIIUU B
KAITUTAAOBU HHCTPYMEHTH, OICHABAHU 110 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, OTUETEHMU
9Ypes IMpaBo Ha U30OP®, OTACAHO OT TE3HU, KOUTO 3aABAKUTECAHO CE OIICHABAT ITO TO3H MOACA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

[TspBOHaYaAHO BCHYKM (DHHAHCOBM AKTHUBH, C HU3KAIOYCHHE H4 TBPrOBCKUTE B3E€MAaHHA, CE OLICHABAT IIO
TAXHATA CIIPABEAAHBA CTOHHOCT, IIAFOC IIPEKUTE PA3XOAHM IIO TPAH3AKIIUATA, B CAYYAH, Y€ HE CE OTYHTAT IIO
CIIPAaBEAAHMBA CTOMHOCT B ITe9aA0ara U 3aryoarta, KOraro ce IPU3HABAT II'bPBOHAYAAHO HETO OT Pa3XOAHTE 11O
cacAkata. THProBCcKHUTe B3EMAHNA, KOUTO HE CHABPIKAT CHIIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE U 32 KOUTO
I'pymara npuaara npaxrugecku nesecpoOpasHara maApka o MCPO 15 B ToBa OTHOIIIEHHE, CE OLIEHABAT
ITBPBOHAYAAHO IIO0 CBHOTBETHATA IIEHATA Ha CAeAKara, B cborBerctBue ¢ MCPO 15. 3a Bcuuku Apyru
(pUHAHCOBH AKTUBU, IIPHAOOHTH IIPH ITA3APHH YCAOBHSA, I'pyIiaTa ChIo mpueMa 3a Hali-AODPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPU IIbPBOHAYAAHO IPHU3HABAHE, CHOTBETHATA IIEHA HA CACAKATA.
Ilpu pasamka MexAy ABETE CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH LIEHH HAH PEACBAHTHU HAOAIOAAEMH
AAHHIH CE€ OTIHTAT IO CIIPABEAANBA CTOMHOCT, KATO PA3AHMKATA AO I[EHATA HA CACAKATA CE IIPHU3HABA B IeIaAba
HAH 3ary0a, 2 BbB BCHYKH OCTAHAAU 110 CIPABEAAMBA CTOMHOCT, KOPHIHPAHA, 32 Ad CE PA3CPOUH PA3AUKATA,
KOATO C€ IIPU3HABA AO CTEIEHTA HA IPOMAHA B AAACH (PAKTOP, KOWTO OMXa B3E€AU IIPEABHA YIACTHHUIIUTE B
Iasapa.

2.16.1.3. ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a meAuTE Ha IOCAEABAIIIOTO OLICHABAHE U IIPEACTABAHE (DHHAHCOBUTE AKTUBU C€ KAACU(HUIIUPAT B EAHA OT
CACAHHTE TPHU KATETOPUM: ,,(DHHAHCOBHM AKTHBH, OLICHABAHH II0 aAMOPTH3HpPaHA CTOHHOCT®, ,,(PMHAHCOBH
AKTHBH, OILICHABAHHU IIO CIIPABEAAHBA CTOHHOCT IIPe3 APYT BCEOOXBATEH AOXOA™, HAU ,,(DHHAHCOBU AKTHBH,
OIIEHABAHH 11O CIPABEAAHBA CTOMHOCT IIPEA Iedarba HAHM 3aryoa’.

1. DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT

prHaTa OIICHABA qJI/IHaHCOBI/ITe CH aKTHUBH IIO0 aMOPTHU3HPAHA CTOI>‘IHOCT, KOraTo T€ CE AbpiKaT B PaMKHUTE HaA
omnsHec MOACA, YUATO OCHOBHATA IICA € AAd CC CT)6HP2.T AOIOBOPHHUTC IIAPHUYHH IIOTOILIM, KOUTO BKAFOYBAT
ITAAITAHUA CAMHCTBECHO HA TAABHHIIA I AMXBA.

Tesn UHAHCOBU aKTHUBHM BKAIOYBAT: IIAPUYHHM CPEACTBA M IIAPUYHH EKBHUBAACHTH, THPIOBCKH B3EMAHUS,
B3E€MaHHA IIO IIPEAOCTABEHU 3a€MH, B3EMaHHA, IIPUAOOUTH, UpEe3 IIECHUU, THPIOBCKH B3EMAHUA H APYTH
B3eMAHUA, IIPH KOUTO I'pymara e craHasa cTpaHa IO AOTOBOP HAHM CIOPAa3yMEHHE M KOHTO CACABA Ad ObAAT
VPEACHH B HETHO ITAPHYHU CPEACTBA.

ITocaeaABaIioTo OLIEHABAHE CE H3BBPIIBA, 110 METOAA HA ,,e(DEKTUBHHA AHXBEH IIPOLIEHT™, dUpe3 KOITO
IIPUXOAUTE OT AHXBH CE€ H3YHCAABAT, KaTO €(DEKTHBHUAT AMXBEH IIPOLIEHT C€ IIPHUAAra KbM OpyTHaTa
6aAaHCOBA CTOMHOCT Ha HMHCTPYMEHTHTE. 32 3aKYIICHH HAU CH3AIACHU AKTHBH, C ITbPBOHAYAAHA KPEAHTHA
00e3IIeHKA U TAKUBA C IPU3HATA BIIOCACACTBHE KPEAHUTHA ODE3ILIEHKA, CE IIPHAArd, CbOTBETHO, KOPUTHPAHHUA
33 KPEAUTHHU 3aryOu e(DEKTHBEH AMXBEH IIPOLICHT U e(DEKTUBHHUA AMXBEH IIPOILICHT, HO II0 aMOPTH3HPAHATA
CTOMHOCT HA aAKTUBA.

30



“TPEIC I'PYIT XOAA” AA TR CE

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

3a IPOCPOYUCHHTE THPTOBCKU M APYIY B3EMAHHS AO 3 MECELIA AUXBH HE Ce HaYUCAMBaT. PuHAHCOBHTE AKTHUBH
B TA3M KATETOPHS CE ITOAAATAT HA IIPETAEA 32 ODC3LEHKA KbM AATATA HA BCEKN (DMHAHCOB OTYET HA I pymara,
K4TO IIPOMEHHTE Ce OTPa3sABAT B I1e9aADaTa HAH 3ary0ara.

1. DHHAHCOBH AKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOX0A

I'pyrara orensaBa pUHAHCOBUTE CH AKTUBH 11O CIPABEAAHBA CTOHHOCT IIPE3 APYI' BCEOOXBATEH AOXOA, KOIaTo
TE CE ABPMKAT B PAMKHTE Ha OH3HEC MOACA, YHATO IIEA € KAKTO ChOUpPAaHEe HA AOTOBOPHUTE MAPUYHU ITOTOLH,
CBCTOSAIIIIM CE CAHHCTBEHO OT IIAAINAHHUA HA TAABHHUIIM U AUXBH, Taka H IPOA@xKOa Ha Te3u (PUHAHCOBU
AKTHBH.

I'pymara mpmaara mskarodennara 8 MCPO 9 mo orHOIEHME Ha KaIUTAAOBH HMHCTPYMEHTH, KOWTO HE Ca
ADBPIKAHH 32 THPIYBAHE, HO KOUTO HMHAYe OMXa OMAM OLICHABAHH II0 CIPABEAAHBA CTOHHOCT IIpe3 medarbara
HAHM 3ary0Oara, KaTO 3a KOHKPETHH HHBECTHIIMH B TAKHBA HMHCIPYMEHTH IPaBH HEOTMEHHM H300p, IIPH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCCOOXBATEH AOXOA. TakuBa
(PUHAHCOBH aKTHBU CE€ IPEACTAaBAT B IOACHHTEAHUTE IIPHUAOKEHHA KbM (PUHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLIEHABAT IO TO3U MOAEA.

DunpancoBuTE aKTHBA B TA3H KATETOPHS BKAFOUBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPECACTABASBALLIN
MAAIIMHCTBEHH ASIAOBE, KOUTO HE €4 ABP/KAHH 32 THPIYBAHE M 32 KOUTO I'pyliara e HAIIPaBHAA HEOTMEHUM
n3bOp NpH TAXHOTO IIPU3HABAHE AA CE OTYMUTAT IIOCACABAIIO II0 CIPABEAAMBA CTOMHOCT, IIPE3 APYT
BCEOOXBATEH AOXOA.

ITocaeABAIIIOTO OLiCHABAHE Ha TA3H KATCTOPHS MHCTPYMCHTH CC H3BBPINBA IO CIIPABEAAHBA CTOHHOCT, KATO
IIPOMEHHUTE CE IIPU3HABAT B APYT BceoOXBaTeH AOXOA. CIIPaBEAAHBHTE CTOHMHOCTH CE OIIPEACAAT Bb3 OCHOBA
HAa KOTHPAHHU I[EHM HAa AKTUBEH I1a3ap, 4 KOTATO HAMA TAKBB Ha 0234 TEXHMKH 32 OLECHABAHE, OOMKHOBEHO
AHAAN3 HAa AMCKOHTHUPAHUTE IIAPUYHU IOTOIM. [Ipn AmuIca Ha KOTHpPaHH IIEHH OTHOCHO KAIIHTAAOBU
HHCTPYMEHTH, KAACH(PUITMPAHN 32 OTYHUTAHE ITO CIIPABCAANBA CTOMHOCT IPE3 APYT BCEOOXBATEH AOXOA, 32
OIIPEACASHE Ha CIIPABEAAMBATA MM CTOMHOCT CE IIOA3BA I[EHATA HA IIPHAOOHMBAHE, KOTATO TOBA € YMECTHO
ceraacio MCPO 9, OOUKHOBEHO — AMIICBA aKTyaAHA HMH(OPMALUA H/HAM Ca HAAHIE IIHPOK OOXBAT
BB3MOKHH OLIEHKH, [IPHU OIIPEACACHH ODCTOATEACTBA.

QUHAHCOBHUTE AKTHBH B Ta3H KATCTOPHSA, ABPKAHU C IIEA, KAKTO ChOMpaHe Ha AOTOBOPHHTE ITAPHYHU ITOTOIIH,
BKAFOYBAIIN €AMHCTBEHO IIAAINAHNA HA TAABHULIM U AUXBH, TaKa H IIPOAQKOA UM, IIOAACKAT Ha IIPETACA 32
o0esIIeHKa KbM BCEKH (PHHAHCOB OoT4eT Ha I'pymara. Pasankure ce mpusHaBaT B meqaAba MAM 3aryba, KaTo
KOPEKTUBBT 32 OOE3IIEHKA Ce IPEACTaBA B APYI BCEOOXBATEH AOXOA, O€3 Aa Ce HaMaAfiBA CTOMHOCTTA Ha
axruBure B Ordera 32 (PHHAHCOBOTO CHCTOAHUE.

Iii.  @PHHAHCOBH AKTHBH IIO CIPABEAAHBA CTOHHOCT IIPE3 I€9AA0ATA HAH 3ary6aTa

I'pymara omensBa BCUYKH OCTaHAAM (DUHAHCOBHM aKTUBH, PA3AMYHH OT TE3H, KOHUTO Ca OIPEACACHH KaTO
OILICHABAHHU 110 AMOPTH3UPAHA CTOMHOCT MAH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, IIO
CITPABEAAHBA CTOMHOCT Ipes3 Imeuarbara u 3arydara.

B cayuait, ge o TO3H HAYMH Ce EAUMUHHPAAL MAHM HAMAAABA 3HAYUTECAHO HECHOTBETCTBHETO B OICHABAHETO
HAHM IIPHU3HABAHETO HA AGACH (DHHAHCOB AKTHUB, KOETO OM IIPOM3TEKAO OT IPH3HABAHE HA PE3YATATH H
IIPOMEHH Bb3 OCHOBA Ha PAa3AHYHU 0OasH, I pymara Moxe Aa IPHUAOKHE H3KAFOYeHMAT, cbraacHo MCPO 9 u
IpH IIBPBOHAYAAHO IIPH3HABAHE Ad HEOTMEHHMO Ad OIPEACAH (PUHAHCOB AKTHB, KATO OIICHABAH IIO
CIIPAaBEAAHMBA CTOHHOCT IIpe3 medarbarta u 3aryda, BKA. AOTOBOPH 33 AOCTABKA Ha HE(PUHAHCOBA ITO3MIIUA.
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Takupa (pHHaHCOBI/I AKTHUBH CE IIPCACTABAT B ITOACHUTCAHUTE IIPUAOKCHUA KbM CpI/IHaHCOBI/IH OTYCT OTACAHO
OT APYTHUTE MHCTPYMEHTH, 34 KOUTO 3aABAKHUTCAHO CE IIpHUAAra TO3U IIOAXOA Ha OIICHABAHE.

QHUHAHCOBHUTE aKTUBH B TA3H KATETOPHA BKAFOYBAT: KAITNTAAOBH M ABATOBH HHCTPYMEHTH Ha ITPEAITPUATHA
EeMHTEHTH, ThPIYBAHN HA AKTHBEH I1a3ap.

PuHAHCOBUTE AKTUBU B Ta3H KaTeropus ce IIPEACTABAT I10 CIIPABCAANBA crornoct B Or4era 32 (pI/IHaHCOBOTO
CHbCTOAHHUE, KATO IIPOMCHHUTE CE IIPOMCHHUTE CC IIPHU3HABAT B neyanda UAU 321I'y621.

1v.  CbCraB Ha (OHHAHCOBHTE AKTHBH

PunancosuTe akTuBH Ha ['pymaTa BKAIOUBAT:
- IAPUYHH CPEACTBA M IPEAOCTABEHH 3aE€MH, B3E€MAHHA IIO IIECHH, THPIOBCKH M APYIH B3EMaHU,
OIIPEACACHH KATO ,,(DUHAHCOBU AKTHBHU, OTYUTAHH ITO AMOPTH3HPAHA CTOHHOCT; &
- KallUTaAOBH HHCTPYMEHTH, OIPEACACHH KaTO ,,(DMHAHCOBH aKTHUBH, OTYHTAHH IO CIPABEAAHBA

CTOHHOCT IIpe3 APYI BCEOOXBATEH AOXOA™.

2.16.1.4.  OOesneHka HAa (PUHAHCOBU MHCTPYMEHTH

prna’ra HU39NCAABA W IIPU3HABA 32.1"}761/1 32 OYaKBAaHH KPCAUTHHU 39.I'Y6I/I U KpPECAUTHHU O6€3LICHKI/I 3a
q)I/IHaHCOBI/I AKTHUBH, OIICHABAHM IIO aMOPTH3HUPAHA CTOI>‘IHOCT, ABATOBH HHCTPYMCEHTH, OTYHTAHH IIO
CIIPAaBCAAHBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH AOXOA, AKTHBHU IIO AOTOBOPH C KAHMCHTH M AOIOBOPH 324
CpI/IHaHCOBa. TapaHIs.

I'pyrara npusHaBa KaTo nedaAba HAH 3arydoa OT OOe3IeHKa pasMepa Ha odakBaHuTe Kpeaurnu saryou (OK3)
nan obparHoTo uMm npossaerne. OK3 ca HacToAIaTa CTOMHOCT HA MAPUYIHMA HEAOCTHT 34 OYAKBAHISA CPOK
Ha MHCTPYMCEHTA, KOETO € PA3ANKATA MEKAY ITAPUIHNATE IOTOIHU, ABAKUMU Ha IIPEATPHATHETO IO AOTOBOP H
ITAPUYHUTE IOTOLH, KOUTO IPEAIIPUATUETO OYAKBA Ad IIOAYIH, AUCKOHTHPAHH C IIbPBOHAYAAHNA e(DEKTHBEH
AUXBEH IIPOIICHT, HErOBa IPHUOAMSHUTEAHA CTOMHOCT HAM C TEKYIIHA AMXBEH IIPOILICHT, KAKTO € YMECTHO,
CBHOTBETHO, CIPAMO YCAOBHATA M BHAA Ha HHCTpyMeHTa. OUaKBAHUTE NIAPHYHU IIOTOIM BKAIOYBAT MU
[IAPHYHATE IIOTOLM, KOUTO IIPCAIIPHATHETO OYAKBA AA IIOAYIH OT OOC3IICUCHUETO HAU B PE3YATAT Ha APYIH
KPEAHTHH ITOAOOPEHHSA, HEPA3ACAHA YACT OT AOTOBOPA.

O6€3HCHKaTa %8 32lry6I/IT€ II0 q)I/IHaHCOBI/ITG HMHCTPYMCHTH C€ PA3TrACIKAAT HA TPH €Talla — Ha I'bPBUTE ABA KaTO
OYaKBAaHH KPCAUTHHU 32ry6I/I 3a 32.I'y6I/I, KOHUTO MOTIAT Ad Bb3HHUKHAT B PC3YATAT HAa HCHU3IIbAHCHHEC, 2 HA TPETHUA
KaTO KpCeAHUTHA O6€3HCHK2{ (3ary6a), BE€4YE€ Bb3 OCHOBA HA AOKA3aTEACTBA 32 TOBA, B PE3YATAT HA IIOTCHIHUAAHO
AN q)aKTI/I"IGCKO HEHU3ITbAHCHHE 11O HHCTPYMCHTHTC.

OwuakBagure KPpCAUTHH 32.I'y61/1 32 CKCIIO3UIINH, 32 KOUTO HC ¢ HAAUIIC 3HATYUTCAHO IIOBUINCHNEC HA KPDCAUTHHIA
PHCK CIIPpAMO IIbPBOHAYAAHOTO IIPU3HABAHE, CE IIPMU3HABAT 32 KPEAUTHU 331“}761/1, KOUTO € BB3MOKHO Aa
BB3HHUKHAT B PE3YATAT HA CHOMTHA TIO0 HEU3ITbAHEHUE IIpe3 CAcCABaIuTE 12 MECEIIa. 3a KpCAUTHH
CKCIIO3UIINH, 32 KOHUTO € HAAUIIEC 3HAYUTCAHO IIOBHIICHNC Ha KPCAUTHHUA PHCK OT II'bPBOHAYAAHOTO
IIPU3HABAHE, OYAKBAHUTE KPEAUTHU 33Fy6I/I C€ IIPMU3HABAT II0 OTHOIIICHNC HA 33Fy6I/I, KOHUTO € BBb3MOXKHO Aa
BB3HHKHAT IIPE3 HNEAHUA CPOK HA HHCTPYMCHTA.

KbM aAarata Ha Bceknm ¢uHAHCOB OT4eT I'pymaTa OIpeAeAs AAAM KPEAUTHHAT PHCK II0 (PHMHAHCOBHUTE
MHCTPYMEHT C€ IIPOMEHHA 3HAYHTEAHO CHPAMO IIbPBOHAYAAHOTO IIPH3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHa M apryMeHTHpaHa MH(OPMAIIHA, KOATO € AOCTBIIHA 0€3 M3BBPIIBAHE HA HU3AHIIHH PA3XOAH HAH
ycuans. Ilpu Tasu onenka, I'pymmaTa mpepasraekaa Chb3AAACHUA BHTPEIIEH KPEAUTEH PEHTHHT HA AADKHUKA,
ABIDKCHHETO M/HAM IIPECTPYKTYPUPAHUATA IO TO3M HAU APYIH HMHCTPYMCHTU HA AABKHHKA, KAKTO H
OOEKTUBHH BBHIIHH (DAKTOPH, KOHTO, IIO IIPEeHKA Ha l'pymara, Morar Aa HMaT OTPaKEHHE BDBPXY
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B3EMAHHATA HA HMHAHUBHAYAAHO HMAM KOAEKTMBHO HHBO. B AoIrbAHEHHE ce IIpereHABa AAAM CBIIECTBYBA
3HAYUTEAHO YBEAHUYEHHE HA KPEAUTHHUA PHCK, KOTATO IAAIIAHUATA 110 AOrOBOPa ca B IIpocpoure Haa 30 AHM.

I'pymara npruema aaaeH (DUHAHCOB HHCTPYMEHT 34 TAKBB B HEH3II'BAHEHHE, KOTATO AOTOBOPHUTE IIAAIIAHUA
ca B mpocpoune HaA 90 Aam. B ompeaeaeHu cayuam, obade, AaACH (PHHAHCOB aKTHUB MOXKE Ad CE PA3TACKAA
KATO TAKBB B HCH3IIBAHCHHUE, KOTATO BBTPCINHA HAM BBHIMHA HHAOPMAINA IPEAOCTABS HHAHKAIIMA, U€ €
MAAKO BEPOATHO l'pymaTa Aa IOAYYIH ITBAHUA PasMep Ha HEH3ABAKEHHTE CYMH IO AOTOBOPA, ITPEAU Ad CE
B3EMAT IIOA BHHMAHIC KAKBUTO M Ad OHMAO KPCAWTHH ITIOAOOPEHHA, ABPIKAHH OT Hero. PHHAHCOBU aKTHBHU Ce
OTIIHCBAT, KOTATO HE CBIIECTBYBA PA3YMHO OYAKBAHE 33 ChOMpaHe Ha ITAPUIHUTE IOTOLHU II0 AOIOBOPA.

ITo orHOIIEHHE HAa THPIOBCKUTE B3EMAHHA, AKTUBUTE II0 AOTOBOPH, IIPOUSTUYAIIIE OT CACAKH B OOXBaTa Ha
MC®O 15, xouto He CBABPKAT CBHIINECTBCH KOMIIOHEHT HA (PHHAHCHPAHE K 332 KOHTO CE IIPHAAra
LIPaKTHYECKH IeAecboOpasHata maApka o MCPO 15 B ToBa OTHOIINEHHE, I'pymara mpmaara OmpocCTeH
ITOAXOA, B cpotBeTcTBHE ¢ MCPO 9, KaTO IIpH3HaBa IpoBH3HUA 3a 3aryOa Bb3 ocHoBa Ha OK3 32 means cpox
HA MHCTPYMCHTA KbM BCAKA OTYCTHA AATd. 34 IICATA ¢ IIPHAOKCHA IIPAKTHYCCKH IICACCHOOpPA3HA MAPKA IO
MC®O 9 u e cp3AaACHA MATPULIA HA IIPOBU3UUTE, IPE3 KOATO CE M3UUCAABAT OYAKBAHNTE KPEAUTHH 3aryOH
IIO TBPTOBCKY B3EMAHIA M AKTHBH II0 AOTOBOPH C KAHCHTH. B3eMaHHATA ce KATCTOPU3UPAT IIO IIPOCPOYHE I
Ce TPYIUPAT IIO BUA M KAUCHTCKH CCTMCHTH C PASAMYIHE MOACAH Ha KPCAUTHI 3aryOm.

3a N3XOAHH AAQHHH OTHOCHO TI)pI‘OBCKI/ITC B3CMaHUA AaKTUBHTEC IIO AOPOBOpI/I C KAHUCHTH, prna’ra HM3II0OA3BA
HanyHaHI/IH CH OIIKUT B ODAACTTA HA erAI/ITHI/ITC 32'[1“}’61/1 IIO TAKHBa I/IHCTPYMCHTI/I, 32 Ad OIICHH OYaKBAHUTEC
KPCAI/ITHI/I 33Fy6I/I. IToasBanmre I/ICTOpI/I‘ICCKI/I AaHHHU Ca 324 HepI/IOAI/I or 3 AO 5 TOAWTHH HA34A, prHI/IpaHI/I 10
BUAada M CBOTBECTHHTC MOACAM HAa KAHCHTCKH CEIMCHTH, H KOpI/IFI/IpaHI/I C IIPOTIHO3HU CpaKTOpI/I 3a
HNKOHOMMUYECCKATA CpCA’ZL.

T'BproBckuTe B3EMAHUA H AKTHBUTE II0 AOTOBOPH C KAHEHTH HE Ca AUXBOHOCHH M OOHYAMHO CE yPEKAaT,
cpotBeTHO: MeKAY 00 m 180 Arm m mexay 180 m 360 amm. I'pymara cumra AAAGHO TBPIOBCKO B3EMAaHE HAHU
aKTHB II0 AOTOBOP C KAHMEHT 32 TAKUBA B HEM3IIPAHEHHE, KOTATO Ca B IIPOCPOUNE, ChOTBETHO: HaA 360 AHE 1
HaA 540 AHu. B ompeaeseHH cayuan, obade, AAACHO B3EMAHE HAN AKTHUB IIO AOTOBOP MOXKE Ad CE PA3TACHKAAT
KATO TAKNMBA B HEU3IIbAHCHHE, KOIaTO BLTPEIIHA MAHM BBHIIHA NH(MOPMALHA IIPEAOCTABA MHAHUKALIMSA, H€ €
MaAKO BepoATHO I'pymaTa Aa MOAyYH I'bAHUA pa3sMep Ha AOTOoBopHHuTE cymu. B aomrpanenue I'pyrara Bzema
IIPEABHA IIIAATA PA3YMHA M aPIYMEHTHPaHa NH(OPMALIHSA, KOATO € AOCTBIIHA Oe3 M3BbPIIBAHE HA M3AUIITHI
Pa3XOAU HAH YCHAHSA, C KOETO Ad CE EAUMUHIPA BB3MOKHOCTTA 32 HEAOCTOBEPHO IIPEACTABAHE HA KPEAHTHUA
PHCK Ha HHAUBHUAYAAHO M KOAEKTHBHO HUBO.

ITo orHOIIEHME HA TAPUIHNATE CPEACTBA B DAHKOBH ACITO3HTH M PA3IIAAINATEAHH CMETKU ['pymara ompeaeas
OKS3 3a 06a3a mHa nyOAHKyBaHHTE ODUIIMAAHN BBHIIHE KPEAUTHH PEHTHHIH HA (DHHAHCOBUTE HHCTHTYIIHH,
AHAAOTMYHO U B CHOTBETCTBHE C OOIIHA MOAEA 33 ODe3IeHKA Ha (DUHAHCOBH aKTHUBH, CIIPAMO IIPOMEHUTE B
KPEAUTHHS PHUCK II0 HHCTPYMEHTHTE.

IleganOure (OOpaTHO IIPOABACHHE) M 3aryOHTE OT OOE3IIEHKH, BKAIOYBAIIM IIPOBU3UUTE 32 OYAKBAHH
KPEAUTHH 3aryOH U KPEAUTHH OOE3IICHKH CE IIPU3HABAT B II€9aADaTa MAH 3aryoara, KaTO KOPEKTUBDBT 3a
obesrieHKa Ha AbATOBH HHCTPyMeHTH, oTanTaHu 110 CCABA, ce mpeacTaBst B ADYT BCEOOXBATEH AOXOA U HE
HaMaAfiBa OaAaHCOBATA CTOMHOCT Ha HHCTPYMEHTA.

2.16.1.5.  Ornuceane, meyasbu u 3aryou

PuHaHcoBUTE AKTHUBU CE OTIIMCBAT, KOI'aTO IIpaBaTa 3a IIOAYYAaBAHE HA ITAPUYHU ITOTOHM CAa HUITECKAU HUAU
KOIaTo ca OMAHM IIPEXBbPACHH, KATO prnaTa € IIPEXBBPAUAO B 3HAYUTEAHA CTEIIEH BCUYIKU IIOA3U U PHUCKOBE,
CBBbP3aHHU CbC CO6CTBCHOCTTH, 32 KOCTO Ce IIpaBH OLICHKA.

33



“TPEIC I'PYIT XOAA” AA TR CE

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

Koraro I'pynara 3arasu mpasara 3a IIOAyYaBaHE Ha HAPUYHHTE IOTOIM OT (PMHAHCOBHA AKTHB, HO ITOEME
3aABAKEHHE 32 ITAAINAHE Ha ITAPUYHHUTE IIOTOLH O€3 CBIIECTBEHO 3aKbCHEHUE KbM KPAWHU IIOAYYATEAH,
(PUHAHCOBHAT aKTUB Ce OTIIHCBA, LIPH yCAOBHE, 4e l'pymara HAMa 3aABAKEHHE A2 IIAQTH HA KpalHHTE
IIOAYYATEAH, O€3 A Ca CHOPAaHH EKBHBAACHTHHTE CYMH KM HE MOXKE A2 CE Pa3LOPEKAA C IIbPBOHAYAAHUA
AKTHB, OCBCH KATO ODE3IICUCHUE B TAXHA ITOA34 ITO TOBA 3aABAKCHIIC.

Koraro I'pymara HUTO IPeXBBPAN, HUTO 3aIIa3H II0 CHINECTBO BCUYKH PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BbPXy (PHHAHCOB aKTUB, IIPELIEHABA AAAU € 3alIa3€H KOHTPOABT BbPXy Hero. B cayuai, ge KoHTpOABT HE €
3aITA3CH, aKTUBBT CE OTIHCBA M CE IIPU3HABAT BCAKAKBHU IIPAaBA M 3aABAKEHUSA, KOHTO Ca CBH3AAACHH HAHU
3aI143CHU IIPU IIPEXBBPAAHETO, AKO KOHTPOADBT € 3aIIa3eH, (DUHAHCOBHUAT AKTHB C€ IIPU3HABA AO CTEIIEHTA Ha
IIPOABAKABAIIIOTO YIACTHE.

PeSyATaTI)T OT OTIIHCBAHETO HA CpI/IHaHCOB AKTHUB, IIPCACTABAABAILl PAZAUKATA MEKAY IIOAYICHOTO
BBb3HAIPAKACHUEC 1 OaAamcoBara My CTOMHOCT KbM Aarara Ha OTIIMCBAaHE, CC IIPH3HAaBaA HETHO B regaAbaTa
AT 3ary6aTa B cratusgt PuHancoBu HpI/IXOAI/I/pZBXOAI/I B Oruera 32 AOXOAHUTCE.

Ilpn ormnucBane Ha (DUHAHCOBU aKTHUBH, OLICHABAHU IIO CIIPABEAAHBA CTOHMHOCT, IIPE3 APYI BCEOOXBATEH
AOXOA, 32 KOHTO 3aABAKUTCAHO CE IIPHAATA TO3H MOACA, KYMYAATHBHHUTE IIeYaAOM HMAM 3aryOH IO THX,
IIPU3HATU IIPEAU TOBA B APYI' BCEOOXBATEH AOXOA, C€ peKAacHUIUpAT B Iredarbara mam 3aryoara. Ilpm
OTIIICBAHE HA AKTUBH, KOHUTO Ca OIIPEACACHH KATO OLICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYr
BCEOOXBATEH AOXOA, KYMYAATUBHH IIEYAADH M 3aIyOH IIO TAX CE€ IPEXBBPAAT B HEPASIIPEACACHATA 1I€9aADa, B
paMKuTE Ha COOCTBCHIS KAITHMTAA.

prna’ra IIpHU3HaBa AUBUACHT OT IIO (bHHaHCOBH'FC AKTUBH B IedaAbaTa MAHN 3ary6a'ra B CBOHTC (bHHaHCOBH
OTYCTH, KOTATO 6’bA€ YCTaHOBCHO IIPABOTO MYy Ad IIOAYYIH AHMBUACHTA, MMa BEPOATHOCT Ad ITOAYYIH HM3IOAH,
CBBbP3aHU C AUBHACHTA, 2 Pa3MEPBT My MOKE Ad 6"bAC HAACKAHO OIICHCH.

2.16.2. ®uoazcoBH IACHBH
2.16.2.1. ITpusuaBane u KAacHPUKAIUAA

prHaTa IIprU3HaBa CpI/IHaHCOB I1aCHB B CBOUTC C})I/IH’AHCOBI/I OTYE€TH, KOIraTo CTaHE CTPpaHa II0 AOTOBOPHHUTE
YCAOBHS HA C})I/IHaHCOBI/IH HUHCTPYMCHT.

I'pymara xaacudpunupa (HHAHCOBUTE IIACHBH, CHOOPA3HO IIOCACABAIIOTO HM OIICHABAHE B CACAHHTE
KATETOPHH: ,,(DHMHAHCOBH ITACHBH, OLICHABAHU BIIOCACGACTBHE IO aMOPTH3HPAHA CTOHHOCT, ,,AOTOBOPH 34
dpunancoBa rapauima”, ,,(PUHAHCOBU ITACHBHU, OLEHABAHU IIO CIPABEAAHBA CTOMHOCT IIpe3 IIe4aAda HAH
3ary0ara®, ,,[IaCHBH, B PE3yATAT Ha OTIIHCBaHE HA (PUHAHCOB AKTHB, KOETO HE OTIOBapsA HA YCAOBHUATA AU
IIPH ITOAXOAA Ha IIPOABAKABAIIO yIacTHE U ,,aHIKAMEHTH 332 OTIYCKaHE KPEAUT C AMXBEH IIPOIICHT ITOA
ImazapHAA®.

2.16.2.2. ITepBOHAaYaAHO OLICHABAHE

[TopBoHa9aAHO BCHYKH (PHHAHCOBH ITACHBH CE€ OLECHABAT IIO TAXHATA CIIPABEAAMBA CTOMHOCT, HETHO OT
IIPEKATE PA3XOAU II0 TPAH3AKIIUATA, B CAyYail, 9€ HE Ce OTYHTAT II0 CIIPABEAAUBA CTOMHOCT B Ie4anbara u
3ary0ara, KOraro ce IPU3HABAT I'bPBOHAYAAHO IIO Hef. 3a BCHYKH (DHHAHCOBU IIACHBH, IIPUAOOHTH IIPH
[Ta3apHU YCAOBHA, | pymaTa mpuema 3a Hafi-A0OPO AOKAa3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, ITPH
ITbPBOHAYAAHO IIPH3HABAHE, CBOTBETHATA IIEHA HA CACAKara. [IpH pasAMKa MEKAy ABETE€ CTOMHOCTH,
HHCTPYMEHTUTE C KOTHPAHU LIEHH HAM PEACBAHTHH HAOAIOAAEMH AAHHH C€ OTYHTAT IIO CIIPABEAAHBA
CTOMHOCT, KAaTO PasAHMKaTa AO IIEHATA HAa CACAKATA C€ IIPHU3HABA B mevanba MAM 3aryba, a BbB BCHYKN
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OCTaHAAHM TIO CIPABEAAMBA CTOMHOCT, KOPHUTHPAHA, 32 Ad CE€ PAa3CPOUM PA3AHMKATA, KOATO CE IPHU3HABA AO
CTENEHTA Ha IIPOMAHA B AAACH (PAKTOP, KOHTO OHMXa B3EAH IIPEABHA YIACTHUIIUTE B I1a3apa.

2.16.2.3. ITocAaeaBaIo orneHsABaHE

3a meAnTe Ha IIOCAEABAIIOTO OLIEHABAHE U IIPEACTABAHE (DUHAHCOBHTE ITACHBHU CE KAACH(DUIIUPAT B EAHA OT
CAGAHHTE IIET KATeropuu: ,,(pMHAHCOBU IIACHBH, OLICHABAHH BIIOCAGACTBHE 110 aMOPTHU3HMpPaHA CTOMHOCT®,
,»AOTOBOpH 32 (puHAHCOBA rapaHIuA”, ,(PUHAHCOBHM IIACHUBH, OLICHABAHU IO CIIPABEAAHBA CTOMHOCT IIpE3
mmedanba mAm 3arybaTa’, ,,ITaCHBU, B PE3yATAT HA OTIIHMCBAHE HA (DHHAHCOB AKTHUB, KOETO HE OTroBapf Ha
YCAOBHATA HAH IIPH IIOAXOAA HA IIPOABAKABAIIO yIACTHE U ,,AHIAKIMEHTH 32 OTIIYCKAHE KPEAUT C AHXBEH
ITPOIIEHT ITOA ITa3apHuA".

1. DHHAHCOBH ITACHBH I10 AMOPpTH3HPAHA CTOHHOCT

I'pyraTa onensaBa (hHHAHCOBUTE ACUBH 110 AMOPTH3UPAHA CTOMHOCT, KOIaTO T€ HE IOMAAAT 3aABAKHTEAHO B
00OxBaTa Ha HAKOA OT Apyrute kareropud, B cporBercrsue ¢ MCPO 9, kakro u xoraro I'pymara He npuaara
H3KAFOUEHHETO, C KOCTO HEOTMEHIMO A4 OIPEAEAH (PUHAHCOB ITACHB IPU ITbPBOHAYAAHO IIPU3HABAHE KATO
OIICHABAH IIO CIPABEAAHMBA CTOMHOCT IIpe3 Iie9aAbara M 3ary0arTa, IPU OIPEACACHUTE 3a TOBA YCAOBHA,

cpraacao MCPO 9.

Ka’reropnﬂ ,,CpI/IHaHCOBI/I ITIaCuBH, OTYHTAHHU IIO aMOPTHU3HPyEMa CTOMHOCT BKAIOYBA IIOAYYCHH 3aCMH,
TBPTOBCKM 3AABAKCHUS M APYIH 3aABAXKCHUS, IIPH KOHUTO prnaTa € CTaHaAa CTpaHa IIO AOIOBOP HMAH
CIIOPA3yMEHHC B KOUTO CACABA Ad 6rbAaT YPCACHH B HCTHO NAPHUYIHH CPCACTBA.

ITocaeABaIioTo OlEHABAHE CE M3BBPIIBA, IO METOAA Ha ,,e(DEKTUBHEA AMXBEH ITPOIEHT . AMOPTH3HpAHATA
CTOHHOCT C€ M3YHCAABA KATO CE B3E€MAT IIOA BHHMAHHE KAKBUTO M A2 OHMAO OTOMBH HAHM IPEMHH IIpU
IIPHAOOHBAHETO, KAKTO M TAKCH HAHM Pa3XOAH, KOHTO ITPCACTABAABAT HEPA3ACAHA YACT OT ePeKTHBHUA
AMXBEH IIPOIIEHT.

.  AoroBopwu 3a ¢puHAHCOBA rapaHIHA

prHaTa OIICHABA (1)I/IHaHCOBI/IT€ IIaCUBH KaTO AOTOBOpPH 3a CbI/IHaHCOBa TapaHIas, KOrarto T¢ OTroBapAT Ha
yCAOBHATA 32 TOBAa, 2 MMCHHO: KOIaTo prHaTa € ITOCAO 32aADBAKCHHC Ad H3BBPINBA ITAAIIAHUA IIO AAACH
q)I/IHaHCOB HUHCTPYMEHT CAMHCTBCHO B CAY‘IaI‘/’I Ha HCHU3IIbAHCHHC OT CTpaHa Ha AABKHHKA B ChBOTBETCTBHC C
YCAOBHATA IO TAPAHTUPAHNA HHCTPYMCHT.

KaTCFOpI/IH »»AOT'OBOPH 32 CpI/IHaHCOBa FapaHLII/IH“ BKAROYBA: IIOAIIMCAHU T'APAHITMOHHN CIIOPAa3syMEHUS C OaHKK
II0 KPCAUTH, OTITyCHATH HA CBBP3aHU AHUIIA, ABAAMPAHH 3aITMCH HA 3aITIOBCA.

HOCACABHH_[O, AOropopure 3a CpI/IHEI.HCOBa TrapaHmus Ce ONCHABAT II0 IIO-BHCOKAaTa OT CTOMHOCTTA H2
KOPEKTHUBA 32 32.1"}’61/1, OIIPCACACHA AaHAAOTHYHO HaA CpI/IHaHCOB AKTHUB, OTYNUTAH II0 AMOPTHU3HPAHA CTOﬁHOCT, B
CBOTBETCTBHC C Pa3ACA O6CSHCHK3 Ha q)HHaHCOBI/I HUHCTPYMEHTH UAH ITbPBOHAYAAHO IIPpHU3HATATA CTOMHOCT

HAMAAEHA, KOTATO € YMECTHO, C KYMYAQTUBHATA CTOMHOCT Ha IIPUXOAUTE, IIPU3HATH B chotBerctBre ¢ MCPO
15.

i1, DHHAHCOBH ITACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIPE3 IIe4aAbara HAH 3arybara

®DuHaHcoBHUTE IIACHBH 110 CIIPABEAAUBA CTOHHOCT B IedarbaTa MAHM 3aryOara BKAIOUBAT (DHHAHCOBH IIACUBH,
ABP/KAHH 32 THPrOBHA, 1 (PUHAHCOBH IIACHBH, OIIPEACACHHU IIPH I'bPBOHAYAAHOTO IIPHU3HABAHE KATO TAKHBA
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II0 CHPAaBEAAMBA CTOMHOCT B Iedanbarta mAn 3arydara. PuHaHCOBHTE IACHBH C€ KAACH(PHIIHPAT KaTO
ABP/KAHH 32 THPIOBHUA, aKO Ca IIPUAOOHTH C IIEA IIOBTOPHA ITOKYIIKa B OAM3KO Obacrie. PunaHcoBH 1acuBw,
OIIPEACACHH IIPHU ITBPBOHAYAAHO IIPH3HABAHE KATO TAKHBA IIO CIIPABEAAMBA CTOMHOCT B IIe4aAbaTa HMAX
3ary0ara, ce€ OIPEACAAT KATO TaKMBA KbM AATATA HA IIbPBOHAYAAHO IIPU3HABAHE, CAMO 4KO Ca H3II'bAHEHH

kpurepunte Ha MCDO 9.

iv.  ITacuBH, B pe3yATaT Ha OTIIHCBAHE HA (DHHAHCOB aKTHB, KOE€TO HE OTIOBAPA HA YCAOBHATA
HAH IIPH ITOAX0AA HA IIPOABAKABAINO YIACTHE

prHaTa oTyuTa @I/IHQHCOBI/I ITAaCHBU B Ta3u KaTCI‘OpI/IH, KOTraTO AAACHO HpCXB'pr}IHC Ha q)I/IHaHCOB AKTHUB HEC
BOAU AO OTIIMCBAHC, HAHX KOI'aTO HHUTO HpCXB'prH, HHTO 3aI1a3Ba II0 ChIIIECTBO BCHYKH pI/ICKOBC H U3IOAH OT
COOCTBEHOCTTA U € IIPHUAOKEH IIOAXOADBT 32 IIPOABAIKABAIIO yIaCTHUC.

prna’ra OncHABA (i)I/IHaHCOBI/ITC ITaCUBH B TAa3U KaTEropusd IIO CTOMHOCTTA HA IIOAYYICHOTO BB3HAIDAKACHHUC,
Korarto (pI/IHaHCOBI/ISIT AKTHUB HC ¢ OTHHCAH M 110 aMOPTHU3HpPAHATA, MAHM CIIDABCAAHBA CTOMHOCT Ha IpaBaTa 1
3AABAKCHHUATA, CIIPAMO TOBA KaK CE OILICHABA (bl/IHaHCOBI/IHT AKTHB C IIPOABAKABAIIIO y9IaCTHE, KOraTO TO3H
IIOAXOA € ITPHUAOKCH.

V.  AHra>KHMeHTH 3a OTIYCKAaHE Ha KPEAHTH C AHXBEH IPOLEHT IT0A HA3aPHHA

prnaTa OLICHABA q)HHaHCOBHTC ITaCHBH KATO AHIAKHMMCHTH 34 OTIIYCKAHC KPCAHUT C AHMXBCH IIPOICHT IIOA
I1a3apHUA, KOTATO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € ITIOCAO AaHTAKUMCHT 34 TaKbB MHCTPYMCHT.

ITocaeaBaIIo, aHTAKUMEHTH 32 OTIIYCKAHE KPEAHUT C AHXBEH IIPOLICHT ITOA IIA3aPHUA CE OLIEHABAT IO IIO-
BHCOKATa OT CTOMHOCTTA Ha KOPEKTHBA 32 3aIyOH, OIIPEACACHA AHAAOTMYIHO Ha (DUHAHCOB AKTUB, OTYUTAH 110
AMOPTH3HpaHA CTOHHOCT, B CbOTBeTCTBHE C passer OOesieHka Ha (PUHAHCOBH WHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAACHA, KOraro € YMECTHO, C KyMyAaTHBHATA CTOHHOCT Ha
IIPUXOAHTE, Ipu3HaTH B cportBercTBue ¢ MCPO 15.

vi. CbCraB Ha (DHHAHCOBHTE ITACHBH

PuHaHCOBUTE HACUBHA HA prnaTa BKAFOYBAT:
- IIOAYYCHH 3aCMHU, prl"OBCKI/I U APYTH 32ABAKCHUSA OTYUTAHU 110 aMomesnpaHa CTOﬁHOCT; "

- AOIroBOpH 32 qJI/IHaHCOBa TapaHnusd, B3AAACHHU 32 CBbP3aHH AWIA B IIOA32 HA ThPTOBCKH OaHKwM.

2.16.2.4. OrnucBane, meyaabu u 3aryou

PuHAHCOB ITACHUB CE OTIIMCBA, KOIraToO 3aAbAKCHHETO 6"bAC II0TaCEHO, UAH IIPEKPATCHO, UAN HU3TCYC. Koraro
ChIICCTBYBAII] CIJI/IHH.HCOB I1aCH1B 6’I>A€ 3aMCHCH C APYI OT ChIIUS KPCAUTOAATCA IIPHU CHBBPILICHO PA3AHMIHI
YCAOBHs, HAM YCAOBHATA Ha CBIICCTBYBAILl ITAaCHUB 61:A2lT CBIIIECTBEHO IIPOMECHCHH, TAa3W pa3MAHA HAU
MOAI/ICpI/IKaL[I/IH C€ TPETHUPA KATO OTIIMICBAHEC HA ITbPBOHAYAAHMSA ITACUB U IIPU3HABAHE HA HOB.

Pasanxara mexay OaraHcoBara CTOHHOCT Ha (DHHAHCOB ITACHB, KOUTO € OHA YPEACH HAHU IIPEXBBPACH Ha
APYTO AHIIE, I IIAATEHOTO BB3HAIPA)KACHHUE, BKAFOYHTEAHO BCAKAKBH IIPEXBBbPACHH HEIIAPUYIHH AKTHBH HAHL

IIOCTH ITACHUBH, CC IIPU3HABA B neyaAdaTa MAU 3ary6aTa.
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2.17. Ilapuunu cpeacrBa

[TapuyHuTe CPEACTBA BKAIOYBAT HAPHYHU CPEACTBA B OPOH U OE3CPOYHU ACHIO3UTH, CBOTBETHO B ACBA U BbB
BAAyTA.

HﬁpI/I"IHI/ITC CKBHUBAACHTHU Ca KPATKOCPOYHH, BUCOKOAUKBUAHN HHBCCTHUIIUM, KOUTO Ca ACCHO O6p”bLL[a€MI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH " CbA’bp}KaT HC3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

prHaTa € IIpUCAQ IIOAHUTHKA Ad OTYHUTA B CbCTABA HA ITAPUYHUTC CH CPEACTBA KPATKOCPOYHU ACIIO3UTH — AO
3 MCCCIIA. B cbcraBa ma IIApUIHUTE CPEACTBA B OT4YCTA 3a @I/IH’&HCOBOTO CbCTOSIHUE C€ IIPCACTABAT K
HAYHUCACHUTC U HCIIOAYICHH AUXBH ITO CHIITUTE ACITO3UTH.

I'pymara usuncAfBa U IIPU3HABA 3aTYOH 32 OYAKBAHU KPEAUTHH 3aryOM M KPEAUTHH OOE3IIEHKH 110 DAHKOBH
ACITO3UTH U PAa3IIAAIIATEAHH CMETKH, B CBOTBETCTBHE C IIPHETUTE IIOAUTHKA U MOAEAH 32 OOE3IICHKA Ha
(pUHAHCOBH HHCTPYMEHTH.

3a meAnTe Ha H3TOTBAHETO HA OTYETA 3a IAPUIHHUTE IOTOIIH:

- IAPUYHHTE IIOCTBIACHHA OT KAUEHTH H IAPUYHHUTE IIAAIIAHUA KbM AOCTABUMIIN Ca IIPEACTABEHU
6pyTHO, ¢ BkAogeH AAC (20%);

- IIAQIIAHHATA, CBBP3aHH C AH3UHIOBH AOTOBOPH (AMXBH M TAABHHIIN), CBBP3aHH C IIPU3HATH B OTYCTa
332 (DUHAHCOBOTO CBCTOAHUE AKTUBH ,,lIPABO Ha ITIOA3BaHE™ M 3aABAKEHHA 110 AH3HHIOBH AOIOBOPH
ce Ioco¥BaT KbM (DHHAHCOBA ACHHOCT, 4 IIAAINAHHATA, CBBP3AHH C KPATKOCPOYHH AHU3HHIOBU
AOTOBOPH U AOTOBOPH 32 AMU3HMHI Ha aKTHBHM Ha HHCKa CTOMHOCT C€ ITOCOYBAT KATO ITAAIIAHHUA 32
OTIEpATHBHA ACHHOCT.

- IOCTBIIACHHATA U IIAAIIAHHUATA OT H 110 OBbpAPadTH ca HoKa3aHu HeTHO oT I'pyrmaTa

- AHUXBHTC IIO ITIOAYYCHM KPCAI/ITI/I CC€ BKAFOYBAT KATO ITAAIIIAHMA 324 CpI/IHaHCOBa ACfIHOCT

B aAormrbaHeHne ce mpeacTaBs paBHEHHE MEKAY caapata Ha B Ordera 3a puHAHCOBO cberosHue u OTdera 3a
ITAPUYHUA IIOTOK B OACHUTEAHNTE cBeAcHus kbM Punancosud oraer ([ pusoncerme Ne1.14).

2.18. Kamuraa u pesepBu

CoOcrBenmar xanmTas Ha I'pylrata ce CbCTOM OT OCHOBEH KAIIMTAA, IPEMHHM OT E€MHCHH, PE3EPBH OT
IIPEU3YNCACHHUA HA YYKACCTPAHHU ACHHOCTH, OOIIH U APYIU Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcHoBeH KammuTaa

OcHoBHUS KaruTaA Ha ['pymara BKArOUBa:
- Perucrpupan kamnuraa — IPEACTaBEH II0 HOMHHAAHA CTOHMHOCT CBIAACHO CBACOHO pEIICHHE 3a
perucrparua Ha Tpeiic I'pyrr Xoaa AA, pasupeaesen B 24 200 000 akimu ¢ HomuHas 1 AeBa Beska; 1

- I/ISKyHCHI/I cobcTBEHT AKUU — IIPEACTABEHU 110 LIEHA HA HpI/IAO6I/IBaHC.

Axo I'pymara npmaobue IIOBTOPHO CBOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA, TE3H HHCTPYMEHTH
(u3KyIIeHH COOCTBEHH AKIIMM) CE IIPHCIIAAAT OT coOcTBeHHA KanuraA. He ce mpusHaBa HUTO 1edanba, HUTO
3ary0a OT IIOKyIIKara, IPOoAaxOara, eMHTHPAHETO HAN OOE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHHA
karraa Ha Tpeiic I'pyrr Xoaa AA. TTaaTeHOTO HAM IIOAYIEHOTO BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B
COOCTBEHMS KAIIMTAA.

IIpu m3aaBaHETO MAM TPUAOOMBAHETO HA CBOM HHCTPYMEHTH HAa COOCTBCHHA KamHTaA l'pymara mpasm
pasAmgHH pasxoAd. Tes3n pasxoAu OOHMYAIIHO BKAFOYBAT PETUCTPALIAA U APYIU 3aKOHOBH TAKCH, H3IAATCHH
CyMI HA IIPAaBHM, CICTOBOAHH H APYTH IIPO(PECHOHAAHN KOHCYATAHTH U APYIH MOAOOHH. [lpn xammrasosa
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CAEAKA Pa3XOAHTE ITO CAGAKATA CE OTYHUTAT CICTOBOAHO KATO HAMAAGHHE HA COOCTBEHMA KAIIMTAA (HETHO OT
BCHYKH CBBP3aHM IpedepeHIInN 32 AAHBK BBPXY AOXOAHTE) AO CIENEHTA, B KOATO €4 AOI'BAHHTEAHH
PasXOAM, HPAKO CBBP3aHM C KAIIUTAAOBA CACAKA, KOHMTO B IIPOTHUBEH CAydYal OHXa OHAM H3OErHaTH.
PasxoanTe 110 KammTaAoBa CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

2.18.2. Ilpemmm or emucau

HpCMI/H/ITC OT EMHCHUH Ca (bOpMI/IpaHI/I 1IpA IbPBUIHOTO Hy6AI/I‘IHO IIpeAAATaHe HA AKIIUH Ha prHaTa Ipes
2007 T., KaTO Pa3AMKa MCKAY €MHCHOHHATA M1 HOMHHAAHATA CTOI>‘IHOCT, HaMaAC€HH C PasXOAHUTEC IIO O6paTHO
H3KYIICHUTC AaKITUHU B IIOCACABAIIIN IICPHOAM.

2.18.3. IlpensumcAeHHA HA Yy>KAECIPAHHH ACHHOCTH

I'pymrata mmMa yYpeA€HH H PErHCTPHUPAHU KAOHOBe U Apyxkectsa B Copbus, Yexus, Makesonus, OmaH,
I'epmanus, Karap un Vipaiina, 9yuuto (DUHAHCOBO CBCTOAHUE U PE3YATATH OT ACHHOCTTA CE€ IIPEACTABAT BB
puHAHCOBHA OTYET, Upe3 IpeHsdncAeHue orT (DYHKIMOHAAHA BaAyTa KbM BaAyTa Ha IPEACTaBAHe. 3a
(PYHKIIHOHAAHAZ BAaAyTa € OLPEACACHA MECTHATA 32 TAX BAAYTA, AOKOAKOTO Tf CBBIIAAA C OCHOBHATA UM
HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHHPAT M ICHEPUPAT IAPHYHUTE IIOTOIH OT AEHHOCITA CH CbC
3HAYNUTEAHA CTEIICH HA ABTOHOMHOCT.

(DOpMI/IpaHI/ITC PasAHMKI Ca B PE3YATAT HA IPEUZIUCAABAHCTO HA IIPUXOAUTE M PA3XOAHUTE II0 CPEAHHTE
oOMeHHN KypCOBEC 32 IICPHOAA, 4 HA AKTUBUTC M ITACUBHTC I10 3AKATOYHUTCAHUS KypC 32 IICPHOAQ, KAKTO B OT
IIPEU3INCAABAHECTO HA HATAAHUTEC HECTHH aKTHUBH 110 KYpC, KOMUTO € Pa3sAHYCH OT IPCAUIITHHUA 3AKAFOIUTCACH

Kypc.

2.18.4. Obrinm u Apyru pesepBu

OOmure pesepBu ca 0OpasyBaHU OT PasIpPEACACHHE Ha Iedarda ChIAACHO HM3HCKBAHUATA Ha T'BProBCKUA
3akoH Ha PenyOamxa Boarapusa um yapeaumreanums akr zHa Tpeiic I'pyr Xoaa AA, a apyrure pesepsu ca
dopmupann 1o pemrerue Ha OBIIOTO CEOpaHHUE HA AKIIMOHEPUTE.

2.18.5. ®uHaxcos pesyAsrar

POuHaHCOBUAT pﬁSyATaT BKAOYBA HanyHaHI/I meaaAbu n 39.1"}761/1 oT HpﬁAXOAHI/I TOAUHH, 32 YUATO CMCETKA CC
OTpa3HBaT KOpeKL{I/II/I Ha rpemxn, HpOMeHI/I B CYCTOBOAHA IIOAMTHKA HWAW IIpU IIPEMHUHABAHC KbBM HOB
CUCTOBOACH CTaHAapT, KOTraTo TOBA € I/ISPI/I‘{HO paspemeHo, KAKTO U IIe9aA0a NAT 32_I'y62. 3a HCpI/IOAﬂ..

2.19. Ao0X0A Ha akIUA

OCHOBHHAT AOXOA Ha aKIIMA CE HM3YMCAABA KATO CE PASACAH HETHATA Itedarba HMAHM 3aryba 3a IEepHOAa, Ha
CPEAHO-IIPETEIACHHUA OPOIT Ha AbPKAHNTE OOMKHOBEHH AKITHH 32 IIEPHUOAA.

CpeAHO-TIpeTerAeHUAT OPOM AKIIUU IIPEACTABAABA OPOAT HA ABP/KAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO Ha
IIEPHOAR, KOPUTHPAH C OpOs Ha OOPATHO U3KYIIEHNTe OOMKHOBEHH AKIINK M HA HOBOM3AAACHUTE TAKHBA IIPE3
IIEPHOA2, YMHOXEH II0 CPEeAHO-BpeMmeBus dakrop. Tosu akrop mspasaBa Opos Ha AHHTE, IIPe3 KOHUTO
KOHKPETHHUTE aKIIUU €A OMAHM ABPIKAHM, CIIPAMO OOIIHA OPOIl Ha AHUTE IIPE3 IIEPUOAA.
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AOXOAI/I Ha aKIT C HaMaACHA CTOIMHOCT HE ce HN3YUCAABAT, TBH KATO HAMA HN3AAACHU ITOTCHITMAAHHN AKITHUH C

HaMaA€Ha CTOMHOCT.

2.20. AoxoAu Ha IIepcoHaAa

TpyaoBUTE U OCHUIYPUTEAHH OTHOIICHHA C paboTHHIINTE M CAyKUTeAnTe B I'pymara ce ocHoBaBar Ha
pasmopeabure Ha Koaekca Ha TpyAa M Ha ACHCTBAILIOTO OCHIYPHUTEAHO 3aKOHOAATEACTBO, H3BBPIIIBAIII
cBosita AefiHOCT B bbarapma, 3akonHa 3a Tpyaa m AeHictBarnua KOAEKTHBEH AOrOBOp 3a Apy/KecTBaTa B
Cpp0Ous, KakTO U Bb3 OCHOBA Ha PA3IIOPEADHTE HA IPHAOKUMUTE HOPMATUBHE HU3UCKBAHHSA, II0 OTHOILICHHE
Ha TPYAOBHTE M OCHIYPHTEAHH OTHOIICHUA, B CHbOTBETHHTE CTPaHH, B KONTO Ipymara mma HaszHadeH
IIEPCOHAA.

OCHOBHO 3aABbAKEHIE HA PAOOTOAATEAS € Ad H3BBPINBA 3aABAKUTEAHO OCUTYPABAHE HA HACTHSA ITEPCOHAA 32
IIEHCHOHHOTO, 3APABHO U CPeIily Oe3paboTuIia OCHIypABaHE.

PaBMCpI/ITC Ha OCHI'YPHUTEAHHUTE BHOCKH CE€ YTBBPIKAABAT CbC 33aKOH. Buocknre ce Pa3IIPEACAAT MEKAY
pa6OTOAaT€A}I U OCHUTI'YPEHOTO AHIIC B CHOTHOIICHHE, KOCTO CE IIPOMEHS CKEIOAHO H € OIIPEACACHO C
OCHUTYPHUTCAHHA KOACKC.

OcBen 3AADAKHUTEAHOTO  ADBPHKABHO O6LT_ICCTBCHO OCHUTYPsIBAHE CBINECTBYBAT 3aKOHOBO CB3AAACHU
BB3MOXKHOCTH 32 AOITbAHUTECAHO AO6pOBOAHO IICHCHOHHO M 3APaBHO OCHUIYPABaHC B AO6pOBOA€H q)OHA.

KbM rpynara HAMA Cb3AAAEH B (DYHKIIMOHHPAIL YaCTEH AOOPOBOAEH OCHUIYPHTIEAEH (DOHA.

OcurypureAHnTe U IIEHCHOHHU CXeMH /IIAAHOBE/, IIPUAAraHy OT I'pyliara B KA4eCTBOTO My Ha pabOTOAATEA,
Ce OCHOBABAT HA O'BATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO B ChOTBETHHTE
CTpaHH, B KONTO TO HMa4 HA3HAYCH IIEPCOHAA, H €4 IIPCABAPUTCAHO TBBPAO oIpeAcacHH. [1o cBosTa chIHOCT
TE3U OCHIYPOBKU IIPEACTABASIBAT ,,IIAAHOBE € Acpuuupanu BHOCKH . Ilpum Tesu maaHoBe pabOTOAATEAST
IIAAINA MECCYHO OIIPECACACHU BHOCKH B ABP/KABHHTC (POHAOBE, KAKTO U B YHHBECPCAAHH K IPO(MECHOHAAHI
IIEHCHOHHU (POHAOBE.

AHAAOTHYHH Ca U 3aABAMKEHHATA 10 OTHOIIICHUE HA 3APaBHOTO ocurypssane. Kem I'pymara mama cp3pascH o
(PYHKITHOHMpAITT YACTEH OCUIYPHTEAEH (DOHA.

2.20.1. Kparxocpoduu Aoxoax

KpaTKOCpO‘IHI/ITC AOXOAH 32 IICPpCOHAAA IIOA cpopMaTa Ha BB3HATPAKACHUA, 6OHyCI/I n COLMaAHM
AOITAAITAHWA 1 HpI/IAO6I/IBKI/I, H3HUCKYyEMU B paMKHTC Ha 12 Mecena CACA Kpas Ha IICPHOAA, B KOMTO € IIOAOMKEH
TPYADBT 32 TAX UAHU Ca U3ITBAHCHH YCAOBHATA 34 IIOAYYIaBaHE, CE IIPHU3HABAT KATO PA3XOA B OTYCTA 32 AOXOAUTE
B CBOTBCTHHSA IIEPHOA, U KATO TCKYIIO 3aABAKCHUC B Pa3MEp Ha HCAUCKOHTHPAaHATA UM CyMa. A”b/\}KI/IMI/ITe oT
prHﬂTa BHOCKH IIO COLIMAAHOTO H 3APAaBHO OCHUIYpABAHE C€ IIPU3HABAT CBINO KATO TEKYI Pa3XOA H
3AADBAKCHHC B HCAHMCKOHTHPAH Pa3MEpP, 3aCAHO M B IICPHOAA HA HAYHUCACHHC HAa CBOTBETHHTC AOXOAH, C
KOHUTO T€ Ca CBbpP3aHU.

KbM Aarara Ha BCEKH KOHCOAHAHpPAaH (DHHAHCOB OTYET APYKECTBaTa OT l'pymara mpaBAr OLleHKA H
IIpU3HABAHE HA CyMaTa HA Pa3XOAHTE II0 HATPYHBAIIHUTE CE KOMIIEHCHPYEMH OTHYCKH, KOATO CE OYaKBa Ad
ObAC M3IIAATEHA KATO PE3YATAT OT HEHM3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKaTa ce BKAFOUBAT
HIpUOAU3UTEAHATA IIPEIICHKA 34 PA3XOAHTE 33 CAMHUTE BB3HATPAKACHUA M PAa3XOAHUTE 32 BHOCKH IIO
3aABAKATEAHOTO ODIIIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PabOTOAATEAAT ABAKI BBPXY TE3H CYMH.
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1.  bBoHycHH cxemn

Cymure ABAKHUMH KBbM ITEPCOHAAR, BKA. YACHOBETE HA KAIOUOBHA VIIPABACHCKH ITEPCOHAA, ITO PA3SAMIHHU
IIPUAATAaHU OT APY/KECTBara B I'pymara OOHYCHH CXEMH, C€ HAYHCAABAT OOHMYANHO 32 OTYETHATA TOAMHA, 32
KOSITO CE OTHACAT ITOCTUTHATHTE PE3YATATH. TO3HM THII PA3XOAH 34 BB3HATPAIKACHHE CE IPH3HABAT B OTYCTA 32
AoxoAnTe (B Ie9aAdara HMAHM 3ary0ara) B CTATHATA ,,pPA3XOAM 32 3AIIAATH UM OCHIYPOBKH HA IIEPCOHAAA” U B
oT4eTa 32 (DUHAHCOBOTO CHCTOAHIIE KATO ,,3aAbAYKEHHIA KbM IIEPCOHAAA” U A OOMKHOBEHO KPATKOCPOYHH.

2.20.2. ABATOCPOYHH AOXOAH
1.  IlhaHOBe C AchbHHHPaHH BHOCKH

Coraacao Koaekca Ha Tpysa pabOTOAATEAAT Ha APYKECTBATA B DbArapms e 3aAbAKEH AQ H3IIAAINA Ha
IIEPCOHAAA IIPH HACTBIIBAHE HA IIEHCHOHHA Bb3PACT OOE3IIETEHNE, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTaXK B
LIPEAIIPUATHETO MOXKE Aa Bapupa MexAy 2 U 6 OpyrHH MecedHH paOOTHH 3aIIAATH KbM AATaTa Ha
IIpeKpatTfiBaHe Ha TPYAOBOTO npapoortHolrnenue. Cbraacno 3akona 3a 1pyaa B Cppbusa paboToAATEAAT Ha
CPBOCKOTO APYIKECTBOTO € 3aABAKEH Ad H3IIAATH HA IIEPCOHAAA IIPH HACTBIIBAHE HA IICHCHOHHA BB3PACT
o0esIeTeHNe Ipy ICHCHOHUPAHE B pasMep HAal-MAaAKO HA ABE CPCAHM PaOOTHM 3aIIAATH, H3YMCACHHU KBM
MOMEHTA HA U3IIAAIIAHETO.

ITo cBOMTE XAPAKTEPUCTHKI TE3U CXEMH ITPEACTABAABAT ,,IIAAHOBE C ACPUHUPAHE AOXOAH .

W34amcaeHneTo Ha pasMepa HA TE3H 3aABAMKCHESA HAAATA YIACTHCTO Ha KBAAM(DUIIMPAHN aKTIOCPH, 32 A MOXKE
A CE OIIPEACAHU TAXHATA CCTAIIIHA CTOMHOCT KbM AATATA HA (PUHAHCOBHA OTYCT, IIO KOATO TE CE IIPCACTABAT B
KOHCOAMAHUPAHUS OTYET 32 (DHHAHCOBOTO CBCTOSHEE, a4 PECIEKTUBHO HU3MECHCHUETO B CTOHHOCTTA UM CE
IIPCACTABS B KOHCOAMAHPAHNSA OTIET 34 AOXOAUTE KATO: @) PA3XOAUTE 32 TEKYII M MUHAA CTAK, PASXOAHTE 34
AUXBa U e(DEKTHTE OT CHKPALLICHUATA U YPEKAAHUATA CC IIPU3HABAT BEAHAT4, B IIEPHUOAA, B KOHTO Bb3HUKHAT,
U IIPEACTABAT B TEKyIIATA I1e4aAba HAM 3ary0a IO CTATHS ,,PA3XOAU 32 3AIIAATH M OCUIYPOBKH Ha IIEpCOHAAR”,
a 0) epeKTHTE OT ITOCACABAIINTE OLCHKA HA 3aABAKCHIATA, KOUTO IIO CBHIIECTBO IIPEACTABASABAT AKTIOCPCKI
Ime9aAbH M 3aryOH, ce IIPHU3HABAT BCAHATA, B IIEPHOAA, B KOHTO BB3HHKHAT, M C€ IIPEACTABAT KbM APYTHTC
KOMIIOHEHTH Ha BCEOOXBATHUSA AOXOA, ITO CTATHUSA ,,dKTIOEPCKH IICIAAOH U 3aryON”. AKTIOCPCKUATE EYaAOn U
3aryOH IIPOU3THYAT OT IIPOMCHH B AKTIOCPCKUTE IIPECAIIOAOKCHIA I OIIHTA.

Kbm Aarara Ha BCEKH T'OAHUIIECH KOHCOAUAUPAH (bI/IHaHCOB OTYET ApYyKeCTBaTa OT prHaTa HazHa4daBaT
CCpTI/Iq)I/IHI/IpaHI/I AKTIOCPH, KOHTO H3AABAT AOKAAA C TCXHHUTC HU3YHUCACHHUSA OTHOCHO ABATOCPOTHHTIC MM
3AABAKCHHUS KbM IICPCOHAAA 34 O6€3H_I€T€HI/I$I IIpH IICHCHUOHHPAHE.

Ceramnara CTOHHOCT Ha 3aABAKEHHUETO IIO AeCpI/IHI/IpaHI/ITC AOXOAH C€ HM3YNCASABA YPE3 AMCKOHTHUPAHC HA
6rbACH_[I/IT€ IIAPpUYHN IIOTOIIHM, KOHTO C€ O4YaKBa Aad 61),A,’dT M3IIAATCHH B PAMKHUTC HAa MATypHUTCTa Ha TOBa
3AABAKCHHC M IIPH HM3IIOA3BAHCTO HAa AHMXBCHHUTC PaBHHUINA Ha ADBPIKABHH ABATOCPOYHHU O6AI/IF2.LII/II/I C
HOAO6€H CPOK, KOTUPaHU B CbOTBETHATA AbPIKaBa, KbAECTO prHKL[I/IOHI/Ipa " CaMOTO APYKECTBO.

i1, Thanraama Ha 6a3ara Ha aKOHA

HAaH_[aHI/IﬂTa Ha Oas3aTa Ha AKOUM Ha HACTH AWIA U APYITH AHIA, KOHUTO IIPCAOCTABAT CXOAHH YCAYIH, CC
OLICHABAT IIO CIIPABCAAMBATA CTOIMHOCT HA KAITUTAAOBHTE HNHCTPYMECHTH KbM AaTaTa Ha IIPCAOCTaBAHC.
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Iv.  AoxoAHn npH HAaIlyCKaHe

ChraacHO MeCTHHTE Pa3slIOpeADH Ha TPYAOBHTE H OCHIYPUTCAHU 3aKOHOAATEACTBA HA APYXKECTBATA OT
I'pyrmara, paboTOAATEAAT HMa 3aABAKEHHE A HM3IAATH IIPU IPEKPATABAHE HA TPYAOBHA AOTOBOP IIPEAH
IIEHCHOHUPAHE OIIPEACAECHH BUAOBE OOE3IIETEHHA.

prHaTa IIpU3HaBa 3aADBAKCHHUA KbM IICPCOHAAA IIO AOXOAM IIPH HAITyCKaHE IIPCAM HACTBIIBAHC Ha
IICHCHMOHHA BBb3PaCT, KOIaTO € ACMOHCTPHUPAH O6B"bp3BaH_[ AHTAKUMCHT, Ha 0asa AHOHCHPAH ITAAH BKA.32
IIPECTPYKTYPHUPAHE, 32 Ad CE IIPEKPATH TPYAOBHUAT AOTOBOP CbC CHBOTBETHHUTEC AHIIA Oe3 Aad IMa Bb3MOKHOCT Aa
Ce OTMCHH, HAH ITPU (pOpMaAHOTO HU3AABAHC HA AOKYMCHTHTC 34 AO6pOBOAHO HaITyCKaHC.

2.21. Edexrtu or npoMeHN B OOMEHHHUTE KypCOBE
2.21.1. CAeAxH B Yy>KAECIPAHHA BAAYTA

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BBB (PYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa
Ha 9Y/KACCTPAHHATA BaAyTa CE IpHAAra IEHTpaAHHA Kypc Ha boarapcka Hapoama bamka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATa HA CACAKATA.

KypcoBure pasamky, BB3HHKBAINN IIPH YPCKAAHC HA IIAPUYHH IIO3HUINK HAHM IIPU IIPCH3YHUCASIBAHC Ha
[IAPHYHATE IO3UINK HA I'pymara mo Kypcose, pasAMYHH OT TE3H, IIPH KOUTO €A OHMAN IIPECH3YNCACHU IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBH OTYETH, C€ IIPU3HABAT KATO
reganba HAHM 3aryba 3a IIEPHOAA, B KOWTO ca BB3HUKHAAH, C HAKOM m3kAarodenusa ceraacao MCC 21 ma
KYPCOBUTE PA3AHKI, BH3HHKBAIIH 110 AAACHA ITAPHUYHA IO3UIIUA, KOATO IIO CHIIMHOCTTA CH IPEACTABASBA IaCT
OT HETHA MHBECTHUIIHA HA OTYHTAINA CE CTOIIAHCKA CAUHHIIA B UYIKACCTPAHHA ACHHOCT .

Koraro IIapu9Ha ITIO3UIINA BB3HHKBA B PE3YATAT HA CACAKA C YYXKACCTpaHHA BaAyTa M HMa IIpOMAHA B
obMeHHusa KypC MCIKAY AaTaTa Ha CACAKATa M AaTaTa HA YPEKAAHETO, CE IIOABABA KYpCOBA PasAHKa. Koraro
CACAKaTa 6"I)A€ YPCAC€HA B paMKUTC Ha CBIIHUA OTYCTCH IICPHOA, IIPE3 KOUTO € BB3HUKHAAQ, LAAATA KypCOBa
pa3AmKa Ce IIpH3HaBa IIPE3 AAACHHS IICPHOA. Ho xoraro CACAKaATaA 6T>A€ YPCACHA IIpE3 CACABAIL OTYCTCH
IIEPHUOA, KypCOBaTa pa3AMKa, IIPU3HATA IIPE3 BCEKH OT MEKAUHHHUTE IIEPHOAN AO AaTaTa HA YPEKAAHETO, CE
OIIPCACAA OT IIPOMSAHATA HA obmenHmnTE KypCOBE IIPE€3 BCEKU IIEPUOA.

Koraro meuaaba nam 3aryba OT HEHAPUYHA IIO3UIUA € OTPAa3€HA AMPEKTHO B COOCTBEHHA KAIIMTAA, BCEKH
OOMEHEH KOMITOHEHT OT TasH Iiedarda MAH 3aryba ce IIPH3HABA B APYT BCEOOXBaTEH AOXOA. Koraro meuanba
HAH 3ary0a OT HEApHYHA IIO3UIHA € OTPA3CHA B I1€9aA0aTa AU 3ary0ara, BCEKU OOMEHEH KOMIIOHEHT OT
Tas3y 1ev4arba MAH 3aryoa ce IIPU3HaBA KATO I1evarba HAH 3aryoa.

Koraro onpeaeaern MCPO n3uckaT HAKOU IIEYaAOH HAHM 3aryOH OT aKTHBH A4 CE OTPA3ABAT AHPEKTHO B
COOCTBEHHA KAIIMTAA U KOI4ATO TAKbB 4KTHB C€ OLleHABA B dymkAecrpanHa Baayra, MCC 21 wusucksa
IIPEOLICHEHATA CTOIMHOCT A2 ObAC IPEU3YHCACHA, H3IIOA3BANKM Kypca KbM AATATa HA OIIPEACAAHE Ha
CTOMHOCTT4, B PE3YATAT HA KOETO CE€ IIOAyYaBA KypCOBA PAa3AHMKa, KOATO CBINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pynara mpaBu mpeoIieHKa Ha MAPHYHH IO3UIIUH B UY:KAECTPAHHA BAAYTA KbM Kpad Ha IIEPHOAA M TEKYIIIO
IIpe3 OTYETHHSA IIEPHOA.

OyaxknmonasHata BaAyTa Ha ApyxecrBara B CbpOus - cppOCKu AMHApP, B VKpalHA - YKPAHHCKA IPHBHA, B
I'epmanmsa — eBpo, B Uexusa — demrka kpoHa, B MakeAOHHA — MakeAOHCKH AcHap, Karap — xarapcku pmaa,
OmaH — OMaHCKH PHAA.
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2.21.2. IlpemsuncaaBaHe HAa Iy KACCTPAHHH ACHHOCTH

[lpn npeusdmcafBaHE HA UYKACCTPAHHH ACHHOCTH ce¢ HAeHTHHUIUpa (PYHKIHOHAAHATA BaAyTd Ha
IYKACCTPAHHA ACHHOCT, KaTO 32 TaKaBa CE IPHEMa BAAYTATa HAa OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO
PYHKIIHOHUpPAT U F€HEPUPAT IIAPUIHUTE IOTOLH OT ACHHOCTTA CH ChC 3HAYUTEAHA CTEIIEH HA aBTOHOMHOCT.

3a meAnmTe HA BCEKM KOHCOAHAUPAH (DHHAHCOB OTYET CE H3BDLPIIBA IIPEU3UYNCACHHE HA BAAYTATA HA
puHAHCOBHTE OTYETH HA ADBIIEPHUTE APYAKECTBA B UyKOHMHA: OT (PYHKIIMOHAAHATA BAAyTa HA CHOTBETHOTO
IYKAECTPAHHO ABITIEPHO APYKECTBO BBB BaAyraTa Ha IpeactaBine (BGN), mpmera B KOHCOAmAMpaHHA
uHAHCOB OTUET, KATO:

a) BCHYKH AKTUBU W ITACHUBU CC IIPEHU3YHCAABAT B I'PYIIOBATa BAAyTa IIO 3AKAFOYHUTCEACH KYypC Ha MCECTHATA
BaAyTa CHIPAMO HefA KbM Kpasl Ha IIEPUOAA HAH KbM AaTaTa Ha OCBO60)KA2LB2I.HC Ha APY?KECTBOTO;

6) BCHYKH HpI/IXOAHI/I nu pa3XOAHI/I IIO3NIIHNH CC HpCI/IS‘{I/ICAHBaT B FpYHOBaTa BaAyTa IIO CpeACH Kpr Ha
MECTHATa BaAyTa CHPHMO HEA 32 HCpI/IOAa Ha OTYCTA,

B) BCHYKH ITOAYYICHH KYPCOBU PA3AUKH B PE3YATAT HA IIPCHUIYHUCACHHUATA CC IIPHU3HABAT M IIPEACTABAT KATO
OTAEACH KOMIIOHCHT Ha COOCTBEHUSI KAITUTAA B KOHCOAMAMPAHUSA OTYCT 32 (pl/IHaHCOBOTO CbCTOAHUEC —
»PE3EPB OT IIPEU3YNCACHHE BbB BaAyTaTa HA IPCACTABAHC HA IYKACCTPAHHU ACﬁHOCTH”, %8

I) KYpPCOBHTE PA3AHKH, IIOAYYCHHI B PE3YATAT HA BAAYTHOTO IIPEH3YHCACHHE Ha HETHATA WHBECTHIINA B
3AAIPAHUYHHTE (IY/KACCTPAHHHUTE) APY/KECTBA, 3a€AHO ChC 3a€MUTE U APYTH BAAYTHH MHCTPYMEHTH, IIPHETH
32 XEAK Ha TE3U MHBECTHIIUH, CE IPEACTABAT AUPEKTHO B COOCTBEHHA KAIIUTAA.

I1pr ocBoGO)AaBaHE (IIPOARKOR) OT UYIKACCTPAHHA ACHHOCT (APYKECTBO) KYMYAATHBHATA CyMa Ha KyPCOBHTE
PA3AHKH, KOUTO ca OMAM OTYETCHH AMPEKTHO KATO OTACACH KOMIIOHCHT B KAIINTAAQ, CC IIPU3HABAT KATO IaCT
oT medanbara HAM 3ary0aTa B KOHCOAHAMPAHHA OTYCT 32 BCCOOXBATHMA AOXOA, IIOAYYCHA IIpU
OCBODOKAABAHETO (IIPOAAKOATA).

PSHyTaI_[I/IHTa 1 KOPCKOHUHUTE AO CIIPaBECAAMBH CTOI‘/’IHOCTI/I, BB3HHUKHAAN IIPH HpI/IAO6I/IBaH€ Ha 3aAIrPaHHUYIHO
(‘IY)KAechaHHO) APYKECTBO, CE€ TPETHUPAT AHAAOTHYIHO KATO AKTUBHUTE M ITACHBUTE HA TOBA APYKECTBO H CE€
IIPCU3YNCAABAT BB BaAyTaTa Ha IIPCACTABAHE 110 3AKAFOYHUTCACH KypC.

Brbsunkmaaure Pa3sABMKH B PE3YATAT HA IIPCH3YHUCAABAHCTO CC IIPU3HABAT KATO KOMIIOHCHT Ha ApPYyT
BCeOOXBATEH AOXOA B Oruera 32 BceOOXBATHHUSA AOXOA M B CTATHUA Pe3€pBI/I OT IIPEU3YUCASABAHE.

2.22. IIpuxoau, Apyru AOX0AH, GUHAHCOBU IIPUXOAU

prnaTa pasraeixAa M IIPEACTABA IIOAYYICHHUTE BB3HATPDAKACHUA OT KAHMCHTH H APYIH CACAKH B TpHU
HAIIPABACHHA, KATO IIPUXOANU BB3HHUKHAAM B XOA2 Ha obmuaiiHaTa ACHHOCT (HPI/IXOAI/I II0 AOrosopm ¢
K/\I/IeHTI/I), KaTO APYyId AOXOAH, Bb3HHUKHAAN OT ACﬁHOCTH, H3BBbH OCHOBHATA, HETO OT CBbP3AHUTE PA3XOAU, 1
KaTo (1)I/IH2.HCOBI/I IIPUXOAH, Bb3HUKHAAN BBB BPb3Ka C q)I/IHaHCOBI/I HUHCTPYMEHTH U MHBCECTHIHH, HETO OT
Pa3xXOAHTE II0 CACAKHTE, KOIaTO TOBA C€ M3UCKBA OT IIPUAOKHIMATA CIECTOBOAHA Oasza.

I'pymmaTa oTumTa AOrOBOP C KAMEHT CaMO, aKO: TOH € OAOOPEH OT CTpaHHTE, IIpaBaTa Ha CTPAHHTE IIO
OTHOIIIEHUE HA CTOKUTE U VCAYTHTE, KOHUTO CE€ MPEXBBbPAAT, KAKTO YCAOBHATA 32 IIAAIIAHE, Ca
HACHTH(UIMPAHN, AOIOBOPBHT € C TBPIOBCKA CBIHOCT M HMa BEpOATHOCT I'pymara Aa moAydnm
BB3HATPAKACHHIETO, HA KOETO TO OYaKBa Ad MMa IIPaBo.
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2.22.1. IlpuxoaH 110 AOrOBOpH C KAHEHTH

I'pymara ordmra BB3HATPAKACHHUATA, KATO IPHXOAH OT AOTOBOPH C KAMEHTH, CAMO aKO KOHTPAreHTBT IO
AOTOBOPA € KAHEHT — T.€. CTPaHa, KOATO € CKAIOYHMAA AOTOBOp ¢ I'pymara, 32 Aa ITOAYYIM CTOKH HMAH YCAYTH,
KOWTO Ca IIPEAMET Ha OOMYIafiHATA My ACHHOCT, B 3aMAHA HA BB3HATPAKACHUC.

Obunuaiinara AcHHOCT Ha I'pymaTa e cBbp3aHa CbC: CTPOUTEACTBO, PEMOHT, PEKOHCTPYKLIUA U IIOAAPBIKKA Ha
MHMPACTPYKTYPHU H APYIHM OOCKTH C BCAKAKBO IIPCAHASHAYCHIC; IIPOALKOHM HA IIPOAVKIIHMA K CTOKH,
BKAFOYBAIIN: CTPOHTEAHU MATEPUAAU, MAIIIHHH U OOOPYABAHE, TOPUBA H MACAQ; KAKTO YCAYIU, BKAFOUBAIIIL:
VIIPaBACHHE Ha OOEKTH, KOMUCHOHHH, TPAHCIIOPT, MEXAHHU3ALHA, IIPOCKTUPAHE, IC€OAE3UA, AAOOPATOPHH
aHAAM3H U APYTH, CBbP3aHU ChC CTPOUTEACTBOTO.

prHaTa (& HpI/IHI_[I/IHaA B AOI‘OBOpCHOCTI/ITC CH 32 HpI/IXOAI/I, TBI KATO OOMKHOBEHO KOHTpOAI/Ipa CTOKHTC NAL
YCAYTHTC HpCAI/I Aa TU HpCXB’prI/I KbM KAMCHTA, BKAFOUYUTCAHO U 0COOEHO 3a AOI‘OBOpI/ITC 3a CTpOI/ITCACTBO
OHpCACA}I ICHUTC, U3AOXKCHO € HAa KpCAI/ITCH pI/ICK 1 HOCH KpaﬁHaTa OTFOBOpHOCT.

2.22.1.1. HaerTudunupane Ha AOTOBOP
v.  CIpoureAHH AOroBOpH

CrpoHuTeAHNTE YCAYIH IO H3TPAKAAHE, PEMOHT, IIOAAPBKKA U PEKOHCTPYKIIUA Ha HH(MPACTPYKTYPHH U APYIH
OOEKTH Ce M3IIbAHABAT ITO AKTHBU, KOUTO HE €a COOCTBEHOCT Ha I'pymara, To HAMA KOHTPOA BBPXY TAX H TE HE
MOraT Aa ObAAT M3IIOA3BAHH AATEPHATHBHO OT Hero. CTOKUTE M YCAYIHUTE IO TAKHBA AOTOBOPH CE IIPOAABAT
32€AHO, KATO OOMYANHO CBCTABAABAT EAHO OOCIIAHHE KbM KAHMEHT4, CBOTBETHO EAHO 33aADBAMKEHHE 32
HM3ITbAHEHHUE, KOUTO HE CE€ M3IIbAHABAT EAHOKPATHO H IIPOABAXKABAT IIPE3 IIOBEYE OT EAUH OTYIETEH IIEPHOA.
ITpm HAKOM OT AOTOBOPHTE 32 PEMOHT M TOAAPBKKA CITOPA3YMEHHATA CA PAMKOBH, KATO CTOKHTE M YCAYTHTE
Cce IPEXBBPAAT B CEpUA M Ca YaCT OT CAHO HMAH IIOBEYE 3aABAKEHHS 32 H3ITbAHEHHE, KOHTO Ce
VAOBAETBOPSABAT C TEIEHHE HA BPEMETO.

vi.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

HpOAa)K6I/ITC Ha IIPOAYKIIHSA, CTOKM M YCAYIH, C€ H3BBPIIBAT OTACAHO, KATO CAHHM OT TAX HE 3aMCHAT,
IIPOMEHAT UAU AAAIITUPAT APYITH OT TAX. prnaTa IIPEXBBbPAA KOHTPOAA B KAMEHTUTE MOIaT Aa CE€ Bb3IIOA3BAT
OT IIOAYYCHHTC CTOKH H YCAVIH, KAaTO TI'HM H3IIOA3BaAT, HOTpC6HBﬂT HUAHN IIPOAABAT. HpI/I HAKOM PaMKOBHU
AOIOBOPH 32 AOCTAaBKH — KOHCYATAITUH, YCAYTH C MCXaHU3AIHA, YIIDABACHHC HA oDexTHn 1 TPaHCIIOPT, CTOKHTE
" YCAYTUTE CE IIPEXBBPAAT B CEPUA U KOHTPOADBT CE€ IIPEXBBPAA C TEUYCHHE HA BPEMETO, KATO KAHMCHTHUTC
CAHOBPEMCHHO IIOAYYIABAT 1 HOTpC6$IB’£lT IIOA3UTE OT ACMHOCTTA HA prnaTa.

2.22.1.2. HaenTudunupane Ha 3aABAYKEHUA 34 U3ITbAHCHHE
1.  CrpowureaHn AoroBopu

B AoroBopure 3a CTPOHTEACTBO €4 IIOCOYEHH CTOKHUTE U YCAYIUTE, OOCIIAHN Ha KAHMCHTA, KATO Ha Ta3u 0a3a
I'pymara maeHTH(MUIHpPA 1 OLEHABA 3aABAKEHHETO 32 M3ITBAHEHHE II0 AOTOBOpA. B H3IbAHeHMe Ha Te3n
AOTOBOPH M B PE3YATAT Ha ACHHOCTTA C€ Ch3AABA 1/HMAN ITOAOOPSBAT AKTHBH, KOUTO €€ KOHTPOAHPAT OT
KAHEHTHTE, B XOAd Ha paborara 1o TAX. B Tasu Bpb3Ka, IO TE3W AOTOBOPH C KAmeHTH, I'pymara
HACHTH(DHUIINPA 32AbAKCHISA 32 H3IIBAHCHIE, YAOBACTBOPSABAHH C TECUCHHE HA BPEMETO, ChOTBETHO IIPHU3HABA
IIPUXOAHTE, HA KOUTO CYHTA, Y€ MM IIPABO, IO BeUe YAOBACTBOPEHUTE 3aABAKEHHSA C TCICHHE Ha BPEMETO.
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i.  Ilposa>kbm Ha IPOAYKIHA, CTOKH H yCAVTH

IIpu mpoaaxbure, IIpU KOHTO IIPOAYKIHUATA, CTOKHTE U YCAYTHUTE CE IIOAYYABAT OT KAHEHTHTE H CE
H3IIOA3BAT, IIOTPEOABAT MAU IIPOAABAT OT TAX, CC MACHTH(DHIIHPAT OTACAHH 3aABAKCHHUSA 34 H3IIBAHCHILC,
KOHTO Ca PasIpPaHUYIMMHU OT APyru. Te ce M3ITbAHABAT KBbM OILIPEAGAEH MOMEHT BBB BPEMETO, 3a KOETO Ce
IIPU3HABAT IIPUXOAH, B pasMep, B Koiito ['pymara npuema, e uma mpaso. [1pu mpoAa:kOU HA CTOKH H yCAYTH
ITO PAMKOBH CIOPA3yMEHUA KOHTPOABT BBPXY TAX Ce IPEXBbPAA C TEUEHHE HA BPEMETO, KATO T€ Ca YacT OT
EAHO WAHN ITOBEYE 3aABAKCHHUSA 32 U3ITbAHEHHUE, YAOBACTBOPABAHO C TE€YCHME Ha BPEMETO. 3aABAKEHHATA 32
VAOBAETBOPABAHU C TEYEHHE BPEMETO CE OTIUTAT AHAAOTHIHO HA CTPOUTEAHHUTE AOTOBOPH.

2.22.1.3. ITena Ha cAeAKaTa — OIIPEACAAHE U Pa3MpPEACAAHE
i CrpounreAnu Aoropopu

Ilenara Ha cAeAKaTa € CyMaTa Ha BB3HATPAXKACHHETO, Ha KOoeTo I'pyara ogakpa Aa MMa IIpaBo, B 3aMAHA HA
IIPEXBBPACHHTE CTOKH H YCAYIH, KOHTO OOHYAMHO €a YaCT OT EAHO 3aABbAKEHHE 33 H3I'bAHEHHE.
BpsmarpaskacHHATA ITO CTPOUTEAHUTE AOTOBOPH Ca (PUKCHPAHH, KATO MOIAT Ad IPETHPIAT IPOMEHU B
PE3YATAT HAa IIPOMCHH B LIEHATA M/ HAM OOXBATA HA AOTOBOPA.

HpOMHHﬂTa B AOTOBOpa €€ OTYHUTA KATO OTACACH AOTOBOpP, KOIaTo OOXBATHT U eHara My Ce€ pasmiupABaT C
HOBH CTOKH M YCAYI'HM, KOUTO MOTIaT Aa C€ IIOA3BAT OTACAHO OT KAHMCHTA. O0OuvaiiHo OOXBATHT HA AOroBopa
MOXE Aa C€ pastmupu CbC CTOKH H YCAYI'H, KOHTO HE Ca OTACAHHM M Ca YaCT OT CAHO I/I/I/IAI/I CBIIIOTO
3aADBAKCHHC 32 HM3IIBAHCHHE, KAaTO KYMYAATHBHUAT C(bCKT BBPXYy IICHATA HAa CACAKATA W H3MEPBAHECTO HaA
HaIIpEAbKa C€ IIPU3HABA TEKYIIO KbM AaTaTa HA U3MECHCHUCTO.

1.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

HﬁHﬂTa Ha CACAKaTa, IIpu HpOAa>K6I/I Ha IIPOAYKIIHA, CTOKH M YCAYIH, € CyMaTa Ha BB3HAIPAKACHHCTO, HA
KOETO prHaTa OdYaKkBa Aa MMa IIPpaBO, B 3aMfAHA HaA TAX. Crokure n YCAYIHUTE CE IIPOAABAT OTACAHO I/I/I/IAI/I B
cepudA, CHOTBETHO MOIaT Aa (pOpMI/IpaT OTACAHO 3aABAKCHHE 32 H3IIbAHCHHC HAM YaCT OT TaKOBa.
AOFOBOpI/ITé MOTraT Aa HIPCTHPIAT IIPOMCHH IIO OTHOIIICHHE Ha IICHATA I/I/I/IAI/I O6XB2LTa, CBOTBETHO IIO
OTHOIIICHMEC HAa 3aABAXKCHHCTO 32 U3IITbAHCHUC. B"bBHaI“pa}KAeHI/IHTa Ipu HpOAa}K6I/I Ha IIPOAYKLMA, CTOKHI U
YCAYTH Ca AOTOBOPCHH U OOMYAMHO HE ChABPIKAT CACMCHTH HA IIPOMCHAMBO Bb3HATPDAKACHHC.

IIpomenure B AOrOBOpUTE, KOUTO 3aCAraT IEHATA U OOXBATA UM, CE PA3TAEKAAT KATO HOB AOTOBOP, KaTO Ca
AODABEHH HOBH CTOKH H JCAYTH, OT KOHTO KAMEHTHTE MOTAT Ad CE BB3ITOA3BAT IIPAKO, 2 KOTATO CE 3AMEHSAT
CTOKH M YCAYIH CTapuAT ce IIpueMa 3a upekpared. IIpomenn B ILeHHTE, KOMTO HE 3acArar oOxBara Ha
AOTOBOPHTE, CE PA3IPEACAAT KbM 3AABbAKEHUA 32 M3I'BAHEHUE, KOUTO HE CA YAOBAECTBOPEHU, M3IAAO HAU
gactuano. [Ipu npomenu B 00XBata M/HAM LIEHUTE HA AOTOBOPH 32 AOCTABKH HA CTOKU M YCAYIH, KOUTO HE
Ca OTAGAHH M Ca YaCT OT E€AHO M3LAAO HMAHM YACTUYHO HEYAOBACTBOPEHO 32aABAMKEHHE 32 U3I'bAHECHHE,
KYMYAQTUBHHAT e(PEKT BBPXY LIEHATA HA CACAKATA M M3MEPBAHETO HA HAIIPEABKA CE IIPH3HABA TEKYIIO KbM

AaTaTa Ha UI3MCHCHUCTO.

2.22.1.4. TIIpusuaBaHe HA IIPUXOAU
1.  CrpoureAHH AOTOBOpH

prnaTa IIpU3HAaBa IIPUXOAH IIO CTPOUTEAHHUTE AOTOBOPH HaA 0Oazata Ha 3aABAKECHUECTO 32 HM3IITbAHCHHCE,
YAOBACTBOPABAHO B TEYCHHEC HA BPEMETO, CAMO aKO € B ChCTOSHHC Ad HAIIPABU 000CHOBA OIICHKA2 Ha CTCIICHTA
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Ha HAIIPCABKAa KbM ITBAHOTO YAOBACTBOPsBAHC HA 3aABAKCHHCETO 32 U3IIBAHCHUC. Cremrenra Ha HaIIpEAbKa
KBbM 3aBBPIIBAHE CC IIPEPASTACIKAA KBM KPasd HA BCECKU OTYCTCH IICPUOA.

3a m3MepBaHe HA HAIIPEADKA 32 BCAKO 3aABAKCHHE 32 U3ITbAHCHHUE, YAOBACTBOPEHO C TEUCHHE Ha BPEMETO CE
IIPHAAra CAMHCH METOA, ITOCACAOBATCAHO 32 CXOAHH 3aABAKCHHA 34 H3ITBAHCHHE H OOCTOATEACTBA.
OOn4afiHO 32 OIpPEACASHE HA HAIPECABKA IO AOTOBOPHTIC 33 H3IPAKAAHE H PEKOHCTPYKIINA, CE ITOA3BAT
METOAUTE, OTUYUTAIITH IPOAYKIIHATA, Bh3 OCHOBA HA IIPEKH OLICHKH HA IPEXBbPACHUTE CTOKH M YCAYTH, YPE3
IIPOYYBAHMS HA U3BBPILCHUTE ACHHOCTH KbM ChOTBETHHTE OTICTHU AATH M/HUAU AOCTUTHATHTE CTAIIM, KAKTO
M KOTato € YMECTHO, B CBOTBETCTBHE C IIPHAOKHMATA OTYCTHA PaMKa. lpymara cumra, Ue METOAHTE,
OTYHUTAIIN IPOAYKITUATA €A YMECTHU, IIPA U3MEPBAHETO HA HAIIPEADBKA, IO TE3H AOTOBOPH, AOKOAKOTO ITIO TAX
€ HAAMYHA IIPOEKTHA M AOCTOBEPHA aKTyaAHa MHQOPMAIUA 32 CTOMHOCTTA M KOAHYECTBATAa Ha
ITPEXBBPACHHUTE CTOKH U YCAYTH KbM KAHeHTHTE. [Ipn paMKoBHTE CIIOpasyMeHUA 32 PEMOHT M ITOAAPBKKA CE
UBIOA3BAT METOAUTE, OTUMUTAILU IIPOAYKLUATA, UPE3 IPEKU OLICHKU HA HU3BBPIICHUTE ACHHOCTH H/HAH
AOCTABEHUTE CAMHHITH KbM ChOTBETHUTE OTIETHH AATH, KAKTO M KOTaTO € YMECTHO, CIIPAMO KOHKPETHHA BHA
AOTOBOp M IPHAOKHMATA OTYETHA pamka. ['pymara mpmema, de Te OCHIYPABAT HAACKAHA HHAOPMAIS,
AOKOAKOTO C€ VAOBAETBOPABAT 33aABAKEHHA IIO 33AAHNA, BKAFOYBAINM KOHKPETHH HapaMeTPH, KOHTO
ITOAAEKAT HA HACHTU(PHUKAIIA M HAACKAHO H3MEPBAHE.

prna’ra IIpHU3HABA IIPUXOAH I10 3AABAIKEHUE 32 U3ITbAHCHUE, YAOBACTBOPABAHO C TCYCHUE HA BPEMETO, CaMO
AO CICIICHTA HAa HAIIPABCHUTE pPA3XOAH, KOTAaTO HE € B CBCTOAHHC Ad HM3MEPH PA3YMHO HAIIPCABKA KbM
ITBAHOTO MYy YAOBACTBOPSBAHE, HO OYaKBa Ad BB3CTAHOBH HAIIPABECHHTC PA3XOAH 34 TOBA, KAKTO M KOIATO
U3BBbPINCHUTC PA3XOAM Ca HEHIPOIIOPHHUOHAAHHU HA HAIIPEABKA, C OTACA AOCTOBEPHOTO IIPEACTABAHE HaA
pe3yATaTuTE OT AeﬁHOCTTa.

Koraro prna’ra nMa IIPpaBO Ha BB3HAIPAKACHHE OT KAHCHT B pasMep, KOUTO CbOTBETCTBA AHUPEKTHO Ha
CTOIMHOCTTA HA H3BbpIICHATA ACfIHOCT 32 HEro KbM CBOTBETHATA AaTa, IIPHU3HABA IIPUXOAU B pa3Mepa, 3a
KOHTO UMA IIpaBO Aa U3AAAC cpaKTypa.

1.  Ilposa>kbu Ha IIPOAYKIIHA, CTOKH H YCAYTH

HpI/IXOAI/ITe I10 HpOAa)K6I/ITC Ha IIPOAYKIHA, CTOKHM M YCAYTH C€ IIpU3HABAT B CBOTBETCIBHEC C
YAOBAETBOPABAHETO HA 3aABAKCHUATA UAW B OIIPEACACH MOMEHT BBbB BPEMETO HMAN C TEYCHHE HA BPEMETO.
HpI/I 3AABAKCHUA YAOBACTBOPABAHN C TCYCHHE HA BPEMETO, IIPUXOAHUTE CE IIPHU3HABAT, CAMO aKO MOXKC Aa
HaIIpaBu 0bocHOBa OLICHKA HA CTCIICHTA HAa HAIIPEABKA KbM ITBAHOTO YAOBACTBOPABAHE HA 3aABAKCHHUETO 324
nsrbAHeHne. CremenTa Ha HAIIpEAbKa KbM 3aBBbPINBAHE CC IIPEPA3rACKAA KbM Kpasd Ha BCCKH OTYCTCH
IIEPHOA.

3a HU3MEPBAHE HA HAIIPEADBKA IIPHU IIPOAYKIIUATA M CTOKUTE CE€ IIOA3BAT METOAHTE OTYHUTAIIN ITPOAYKIIHATA, A
IIpx  yCAYIHTEC M MCETOAHTEC OTYHUTAIIM PECypCHTE, KaTO TOBa, CBOTBETHO, Ca: IIPCKH OLCHKK HaA
IIPEXBBPACHHUTC IIPOAYKIIHA, CTOKHM M YCAYIH, Bb3 OCHOBA HA IIPOU3BCACHH M AOCTABCHH CAMHUIIN, HUAH
BAOXKCHO BpeEME; 1 6IOA>KCTI/I Ha Pa3XOAUTE, CbC CbOTBETHUTE KOPEKIINH 324 PA3XOAH, KOUTO HE AOIIPUHACAT 32
HaIIpEAbKa II0 AOTOBOpPA HMAHM Ca HCIIPOIIOPLIHMOHAAHH Ha HETO. prHaTa CUnTa, Y€ ITIOA3BAHHUTC MCTOAH Ca
YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAHPA IIPOAYKLIHATA K CTOKHUTE IIPEAU Ad I'M IIPEXBbPAU HA
KAHMCHTHUTE, KOCTO OCHUIYPsSIBA HAACKAHA I/IHCpOpMaLII/IH U HE H3UCKBA AOII'BAHUTEAHU pPECypCH, a IIO
OTHOIICHHE HA YCAYIHTE IIECTH TAKHBA, KATO CBIICBPEMCHHO CAMMHHHPA OTPAHHYCHHUATA 32 OTPa3sABaHC HaA
KYMYAQTHUBHHA 6(1)€KTI/I, KOHUTO CAEABA Ad CE€ IIPU3HAAT, KAKTO 1 KOTATO TOBA € HCO6XOAI/IMO.

prnaTa IIpU3HABA IIPUXOAHU II0 3AABAKEHUE 32 U3IITbAHEHNE, YAOBACTBOPABAHO C TECYEHUE HA BPEMETO, CaMO
AO CICIICHTA HAa HAIIPaBCHHUTE pPaA3XOAH, KOIaTO HE € B CBCTOSHHC Aad HM3MEPH PA3yMHO HAIIPCABKA KbM
ITbAHOTO MYy YAOBAETBOPABAHE, HO OYAKBA A2 Bb3CTAHOBU HAIIPABEHUTE PA3XOAHN 324 TOBA, KAKTO K KOIATO
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HU3BBPIIICHUTE Pa3sXOAH Ca HEIIPOIOPIIMOHAAHN HA HAIIPEADBKA, C OTAEA AOCTOBEPHOTO IIPEACTABAHE HA
PE3YATATHTE OT ACHHOCTTA.

Koraro I'pymata mma mpaBo Ha BB3HATPAKACHHE OT KAMCHT B Pa3Mep, KOHTO CHbOTBETCTBA AHUPEKTHO Ha
CTOMHOCTTA HA H3BBPIIECHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATa, IIPM3HABA IIPUXOAU B pasMmepa, 3a
KOHMTO MMa IIpaBO A2 H3AAAE PAKTYPA.

2.22.1.5.  PasxoaAu 110 AOroBopuTe

I'pymara mpmsHaBa ABATOTPaWHH aKTHBH 32 AOITBAHHUTEAHH PAa3XOAH 32 ITOCTHTAHE HAa AOTOBOP C KAHEHT,
CaMO aKO CBIIECTBYBA BB3MOKHOCT A4 M BB3CTAHOBH BIIOCACACTBHE. TakmBa PasXOAHM MOTAT Aa ObAAT
KOMUCHOHHH, OOHYCH HAH APYIH CXOAHH YCAYTH, KOMUTO HE OHXa OHAN IIOHECEHH, aKO AOLOBOPBT HE €
CKATOYeH. TaKuBa aKTHBH CE OTYHTAT B ChCTABA HA ABATOTPAHHUTE AKTHBH, KATO CE IIPEACTABAT OTACAHO B
ITOSICHUTEAHHTE CBEACHUA KbM (bHHAHCOBUA OTYeT. ' pyraTa IpHAara IpakTHIECKH IIEAECHOOpA3HATA MAPKA,
npeasuAcHa B MCPO 15, 1 me mpusHaBa akTHB OT PasXOAHW 32 IIOCTHTAHE HA AOTOBOP C KAHEHT, aKO
OYAKBAHHA CPOK 34 AMOPTU3AIIHA HA AKTUBA, KOWTO B IIPOTHBEH CAYYal CACABA AA CE IIPH3HAE, € EAHA TOAHHA
HAH ITO-KPaTbK.

prna’ra IIpHU3HAaBa AKTUBH OT PA3XOAHUTE, HAIIPABCHU II10 HU3II'BAHCHHCETO Ha AOTOBOpP, aKO TC HE IIOIIAAAT B
00XBaTA HA APYT CTAaHAAPT B MOTaT Ad 6"bAaT OTHECCHH IIPAKO KBM AAACH AOrOBOD, HOAO6P${B3T pecypceure, ¢
KOHTO IIIC 6rbAaT VAOBACTBOPCHH 3AABAKCHHUATA 32 M3ITBAHCHHIC 1 CE OYaKBa Aa 6T>A2.T BBb3CTAHOBCHH.

2.22.1.6. Caaaa 1o oorosopure

prHaTa IIpU3HAaBaA M IIPEACTABA KATO B3EMAaHE IIO AOTOBOPH C KAHEHTH BCAKO 6CSYCAOBHO IIpaBO Ha
Bb3HATPAKACHHC. Koraro kamenTure mo AOI'OBOPH 3aITAAIIAT BB3HATIPDAKACHHUC HAH prHaTa nma 1IpaBoO Ha
TaKOBa, ITPCAN Ad 6"bA9.T IIPEXBBbPACHHU CTOKHUTE U YCAYITUTE, CYMUTE CE€ IIPEACTABAT KATO ITACUBU II0 AOTOBOPH.
Koraro prnaTa M3ITbAHABA 3AABAKCHHUETO CH U IIPEXBBPAA CTOKH U YCAYIH HA KAUCHTH, ITPEAU TC 32 ITAATAT,
CyMHTC, HU3BbH 663}7CAOBHI/IT€ B3eMaHMA, CE IIPCACTABAT KATO AKTHBH IIO AOTOBOPH. AxTHBHATE M ITACUBHTE IIO
AOI'OBOP C€ IIPEACTABAT CbOTBETHO KbM B3C€MaHUA I/I/I/IAI/I 3aABAKCHHUA B OTYCTA 32 CpI/IHaHCOBOTO CbCTOAHHE.
Axtusure n ITaCUBUTE, IIPOU3TUYAINN OT CAUH AOIOBOP C€ IIPEACTABAT HETHO B OTYETA 324 CIDI/IHQ.HCOBOTO
CBbCTOAHMCE.

BesycaoBuuTE B3eMaHMA, aKTHBUTE M IACHBUTE IO AOIOBOP CE€ IPEACTABAT 32€AHO B CTATHA TBProBCKH
B3eMaHHA U T'bprobeku 3aabAxenud B Ordera 3a PUHAHCOBOTO CBCTOAHUE, U IIOOTACAHO B ITOACHUTEAHHTE
npuAokerna kpM PuuancoBud order. AKTHBHTE IIO0 AOIOBOPH C KAMEHTH IIOAAEKAT HA IIPETAEA 32
obesIieHKa, B ChOTBETCTBHE C pasaea ObesneHka Ha pUHAHCOBU HHCTpyMeHTH, cbraacHo MCPO 9.

OOnvyaiHUAT MOMEHT HAa IAAINAHHUATA II0 AOIOBOPHUTE C KAHEHTH CIPAMO YAOBACTBOPABAHETO HA
3aADAKECHHUATA 32 U3IBAHEHHE IIO TAX, KAKTO M 3aBUCHUMOCTUTE B TOBA OTHOIIEHHE, CE PA3rPAHUYABAT
OCHOBHO IO AOTOBOPHTE 33 CTPOUTECACTBO M AOTOBOPHTE 34 IIPOAQKON Ha IIPOAYKIINA, CTOKN 1 yeAyru. [1pm
CTPOMTEAHHTE AOTOBOPH, I'pyIraTa yAOBAETBOpPABA 3aABAKEHHATA 32 M3ITbAHEHHE B TEUYEHHE Ha BPEMETO,
OOMYAHO IIOBEYE OT EAMH IIEPHOA, KATO IPHU3HABA IIPUXOAU KbM Kpafd Ha BCEKH €AHH, B CbOTBETCTBHE ChC
CTEITEHTA HA HAIIPEABKA ITO AOTOBOPA, KATO HA TO3U €Tl OOMIANHO He ¢ HEOOXOAHMMO OAOOPEHHE OT CTpaHa
Ha KAaneHTa. HO mpeaBua TOBa, de obekruTe M CBbp3aHUTE C TAX ACHHOCTH €4 IIPEAMET Ha CIICIH(PUIHHI
32KOHOAQTEAHH Pa3IIOPEADH, IIPH 3aBbPIIBAHE HA ACHHOCTUTE II0 AOTOBOPA, CA IIPEABHACHU M CE H3HMCKBAT
onpeaeAcHH (DOPMAAHU ACHCTBHSA, BKAIOUHTEAHO IIPUEMAHE M/HAM OAOOPEHHE OT KAHCHTA HM/HMAN TpeTa
crpaHa, Ha 0a3a Ha KOETO YaCT OT B3EMAHHATA II0 AOTOBOPHUTE CTaBAT OE3YCAOBHH, a BIIOCACACTBHE CC€
3amAaratr. AOKOAKOTO IIPH CTPOHTECACTBOTO CE ITOAOOPABA aKTHB, KOWTO ¢ KOHTPOAHMPAH OT KAHEHTA, TO
MOKE EAHO3HAYHO AQ CE OIIPEAEAH, Y€ CTOKHUTE M YCAYTUTE IO AOTOBOPA €4 MY IIPEXBBPACHH, CbOTBETHO A

46



“TPEIC I'PYIT XOAA” AA TR ct

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

Ce IPU3HAAT IIPUXOAUTE IIO BEYE YJAOBACTBOPCHHTC 3aABAKCHHA. B pesyATrar Ha Te3nm ODCTOATEACTBA,
BB3HMKBA PA3MHIHABAHC BBB BPEMETO MEKAY MOMCHTA HA IIPU3HABAHC HA IIPHXOAHTC IIO AOTOBOPHIC 34
CTPOUTEACTBO, CHOTBETHO OE3yCAOBHHUTE B3EMAHHA U AKTHBUTE IO AOTOBOP U MOMEHTA HA IIOAYIABAHE HA
ITAAIIAHASA, KATO OOHYANHHUAT CPOK 32 ITOTACABAHETO UM BapUpa U € B paMkuTe CboTBeTHO Ha 60 - 180 AHH 1
180 - 360 amm. IIpoaaxbure Ha IPOAYKIINSA, CTOKH K YCAYIH, OOMKHOBEHO HE ITOAACKAT Ha CIICHH(DUIHI
peryAanuy, Kato B IIOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBbPAS BEAHATA HA KAHEHTA U/HAU Te ce
IIOTPEOABAT OT HErO IIPU IIPEAOCTABAHE MM, C KOCTO €A JAOBACTBOPCHH 3aABAYKCHUATA 32 H3IbAHEHHE. [1pn
HAKON IIPOAKOH HA CTOKH U YCAYTH, IIPH KOUTO 3aABAKEHIETO 32 H3IIBAHCHIE CE JAOBACTBOPABA C TCUCHHUE
Ha BPEMETO, € HY/KHO IIPUEMAHETO OT CTPAHA HA KAMEHTA Ha ETAIIM MAU KbM Kpafd Ha Aorosopa. Ilaamanusra
IIO Te31 AOCTABKU BAPUPAT, HO €4 C PAMKUTE HA OOMYIAaiHATA THPrOBCKA IIPAKTHKA.

OOn4aiiHO IIPH AOTOBOPHUTE 32 CTPOHUTEACTBO, KOUTO Ca HAW-3HAYUTEAHH 3a (DHHAHCOBUTE OTYCTH H
I'pymara kato HAAO, IIAAIIIAHUATA €A OIPEACACHH KATO CYMH H CPOKOBE, H CIIOPEA BHAA H 0bemMa Ha 00eKTa, B
OTACAHH CAYYAH, U CIIOPEA BB3AOKHTCAS M M3TOYHHKA HA (PUHAHCHPAHE, BKAIOYBAT 4BAHCOBO IIAAIIIAHC B
pasmep 10% — 20%, mexamaan maamanus B pasmep 60% - 80% u oxomuareano maarmane. [Ipeknre mam
KpaHHHTE BBb3AOKHTCAH, KOTATO APYKECTBOTO € IMOAU3ITBAHHTCA, €A IIyOAUYHN, 2 OCHOBHHTE AOTOBOPHTE H
YCAOBHATA Ca PASHOOOPA3HM, KATO € BB3MOKHO PASAHYHH YCAOBHA A4 CE IIPHAATAT 334 CXOAHH OOCKTH, KAKTO
1 OOPATHO, B PE3YATAT Ha KOCTO BAPUPAT, KAKTO Pa3MEPUTE, TAKa U CPOKOBETE HA IAAIIAHUATA. BBB Bpb3Ka C
3aKOHOBH M3MCKBAHUSA, B MACOBHSA CAYYAH, IIO AOTOBOPHTEC 32 CTPOUTEACTBO CA OIPCACACHU TAPAHIINN 34
AODPO M3ITPAHCHME, KOUTO II0 CBIIECTBO €4 3aABP/KAHI OT CTPAHA Ha BB3AOKHTCAUTE CYMHU OT OC3yCAOBHHTE
B3eMaHHA Ha I'pymara, 3a OIpeAeACH IepHOA, OOMKHOBEHO OT 12 A0 24 mecema. I'pymara mpuema, ge He €
HAAHIIC ¢ 3HAYHTCACH KOMIIOHCHT Ha (DHHAHCHPAHE 32 3aABPIKAHITE CYMH, AOKOAKOTO T€ €A YCTAHOBCHH IIO
3akOH U 110 cMucbad Ha MCPO 15 mpeAocTaBAT 3aIuTa Ha KAHEHTA, KAKTO U IOPaAd (paKTa, 9€ B MACOBHSA
CAy4Yall IIpfika MANM KpaiHa CTpaHa II0 TE3M AOIOBOPH Ca OPraHM Ha ABPIKABHATA BAACT, KOUTO HE € B
CBCTOAHHUE HAa (PUHAHCHPA, B KOHTCKCTA HA ChABPIKAHICTO HA CACAKATA, IIbK I IIPHHITUIIHO.

ITo orHomIenne Ha CYMHTE, KOUTO KAUCHTHUTC 3AITAAIIAT IIPEAN CTOKHUTE U YCAYTHUTE Ad Ca IIPEXBBPACHU KbM
TAX, prnaTa Kopurupa O6€LT_IaHI/IH pasMEp Ha 3aITAAIIAaHETO 32 ecpeKTa OT HAAUYHCTO Ha 3HAYUTCACH
KOMITIOHCHT Ha qJI/IH’ZLHCI/IpaHé, KOTaTO HMMa TaKbB M KOIAaTO CC OYaKBa IICPHOABT MCIKAY IIAAIIIAHETO H
IIPEXBBPAAHETO Aa € HaAA CAHA I'OAMHA. KopeKm/mTa C€ IIpHU3HABa KATO Pa3XOAHU 32 AUXBU B CTATHUA
Punancosu pasxoAH B OrTuera 32 AOXOAHTE.

ABaHCOBH IAAIIAHUA CE IIPEABH/KAAT OCHOBHO II0 AOTOBOPHTE 32 CTPOUTEACTBO. I pynara rpuema, ge 1o Tax
HE € HAAUIIE CBIIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE, AOKOAKOTO B AOTOBOPHTE C KAHECHTH HAMA TAKHBA
KAQy3H, 4 I[eHATA ¢ (PUKCHPAHA U HAMA Pa3AHMKA MEKAY OOCIIAHOTO BB3HAIPAKACHHE U IIPOAAKHATA II€HA B
Opoii. CpIIO Taka, 3aAbAKEHUATA 34 U3ITAHEHUE CE YAOBAETBOPABAT C TEUCHUE HA BPEMETO, 4 aBAHCOBUTE
IIAAIIIAHAA CE YLOBAPAT W IIPUCIIAAAT, OOMYAHO AO €AHa roanHa u mpeactaBagBar 10%-20% ot menara Ha
CACAKATA, KATO HE IIPEBHUINABAT CTOMHOCTTA HA IIPEXBBLPACHHTE CTOKH H YCAYTH 332 AGACH IIEPHUOA, KOETO
IIpaBU IOTEHOUAAHUAT eEKT OT KOMIIOHEHT Ha (DHHAHCHpPAHE HECBIIECTBEH 32 Aorosopure. B mHiAkoum
CAyYaH CPOKOBETE II0 AOTOBOPHTE, OCOOCHO CTPOMTEAHUTE, CE YABANKABAT, II0 IIPUYIHHHE HE3ABHUCEINN OT
I'pymara, KaTO 11O HAKOU Ca IIOAYYEHH IIAAIIAHUA, IIPU I'bPBOHAYAAHH OYAKBAHHA CTOKUTE H YCAYTHTE Ad CE
IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B TE3M CAyIal KOPEKIMHTE CE€ M3BBPIIBAT IIEPCIEKTHBHO, KOIaTO
OYAKBAHHATA 32 HOBHA CPOK Ca TOH Aa ObAC HAA €AHA TOAHHA.

3a HEYAOBACTBOPCHHUTEC 3aAABAKCHHUA UAH 324 YACTHYIHO YAOBACTBOPCHUTE 3AABAXKCHUA KbM KPasd Ha IICPHOAAQ,
9aCT OT AOrOBOP C I'bPBOHAYAAHO OYAKBAH CPOK AO €AHA T'OAHMHA, prnaTa OITOBCCTABA O6H_II/IH pasmep Ha
CAEAKATA, PA3IIPEAEACHA IIO TAX M OYAKBAHUATA KOI'a CAEABA Aa CE IIPU3HAAT IIPUXOAUTE I10 TAX. ToBa 3acsra
OOMYAMHO CcaMO CTPOUTECAHHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6I/IT€ Ha IIPOAYKIHSA, CTOKH H YCAYIH
BB3HAIPAKACHUETO, Ha KOETO HMa IIPpaBO KbM OIIPEACA€HA AaTa CBHOTBETCIBA Ha CTOMHOCTTA HA
IIPEXBBPACHHUTE CTOKHI U YCAYTH, 324 KOUTO HMa IIPABO Ad U3AAAC q)aKTypa.
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2.22.2. Apyrm soxoAn

B cbcraBa Ha APYTHTE AOXOAH CE IIPU3HABAT HETHHTE IIOAOKHTEAHU PE3YATATH, KAKTO H OPYTHH AOXOAH,
KOUTO €4 PEAAM3HPAHH OT APYTH ACHHOCTH, M3BbH oOmMuaiiHata 3a I'pymara, m/manm ca mHimacHTHH. B
CbCTaBa HAa APYIHTE AOXOAH CE€ OTYMTAT IIPUXOAUTE OT OIEPATUBEH AHM3HHI, B CBOTBETCTBHE CBC
caeroBopHaTa noaurtuka 1 MCPO 16 — Au3HHI, KaKTO H IPUXOAHTE OT IPOARKOH HA MATEPHAAH U
ABATOTPAHHHI AKTHUBH, HETHO OT OaAaHCOBATA MM CTOHHOCT, IIPH KOHTO IIPHXOAHMTE CE IPU3HABAT, ChIAACHO
MC®O 15 B MOMEHT2, B KOHTO KAHCHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO 3aABAMKCHHCETO 32
H3ITbAHEHIE OBAE YAOBAECTBOPEHO, 4 PA3XOAUTE, B CHOTBETCTBUE C IIPHAOKHUMUTE CIETOBOAHA ITOAUTHKA H
PEAEBAHTHU CTAHAAPTH, B IIEPHOAQ, KOTATO € IIPU3HAT IIPUXOABT. B chcTaBa Ha APYTHTE AOXOAH, CBHITIO TaKa,
CE IIPEACTABAT OTIHCAHUTE U HEABAKHMHU 3aABAKEHUSA, BKAFOYBAIIN (PUHAHCOBU IIACUBH M APYTH, KOHTO Ca
IIPEKPATCHN HAHM Ca HM3TEKAH, KAKTO M PA3AHKH W OT OTIHCBAHHA, CBBP3AHMU C IIPOBH3UH, IIPU3HATH B

cporBercTBre ¢ MCC 37, i H3AUIITBIIN HA AKTHBH U MATEPHAAHH 3aITACH, APYTH.

2.22.3. DHHAHCOBH IPHXOAH

B cbcraBa Ha (PUHAHCOBHTE IPHUXOAH CE IIPEACTABAT IIPHXOAUTE OT AHXBH II0 BCHYKHA (PHHAHCOBH
nHCTpyMeHTH Ha I'pymmara, mpHsHATH IO MeTOAA Ha e(DCKIUBHEA AUXBCH IIPOIICHT, KAKTO M BB3HHUKHAAHTC
edeKTH IO AOTOBOPH C KAMEHTH, IO KOHTO HMa CHINECTBCHN KOMIIOHEHTH Ha (buHaHCHpaHe. B cbcraBa Ha
pUHAHCOBHUTE IIPUXOAH CE IIPU3HABAT AUXBHTE II0 AUSHHIOBH AOTOBOPH, HETHUTE IIOAOKHUTEAHI PE3YATATH
OT CAGAKH C (DHHAHCOBM HHCTPYMECHTH U HHBECTHIIHH, KAKTO U IIOAOKHTEAHH KYPCOBH PAa3AHKH OT
IIPEOLIEHKA U OIIEpanuu ¢ BaAyrHH nosumud, cbraacao MCC 21, u Apyru IpHXOAH, CBBP3aHU C (PUHAHCOBH
HHCTPYMEHTH.

2.23. Pasxoam

PaSXOAI/ITC B prHaTa Ce IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0aza TIPpUHITAIIATE Ha
HAYMCAABAHE M CBIIOCTABIMOCT, HO CaMO AOKOAKOTO IIOCACAHOTO HE BOAHU AO IIPHU3HABAHETO HA OTYECTHU

00EKTH 32 AKTUBU MAHU IIACHBU, KOUTO He oTroBapAT Ha kpurepuure Ha MCPO u pamkara KbM TAX.

PaSXOAI/ITG 3a 6"bA€U_[I/I IIEPHUOAN CC€ OTAAraT 3a IIPU3HABAHC KATO TCEKYII Pa3XOA 32 IICPHOAA, IIPE3 KOUTO
AOIOBOpHTE, 32 KOUTO CE OTHACAT, CC U3ITbAHABAT. P23XOAI/ITC 3a 6*I)ACH_[I/I IIEPUOAH OCHOBHO ITPEACTABASIBAT
IIPCAITIAATCHH a6OHaM€HTI/I, 3aCTPAXOBKH M APYIAa HOAO6HI/I, 1 CC IPCACTABAT B CTATHUA ApyI“I/I AKTHUBU M
B3emanus B Oruera 3a q)HHaHCOBOTO CbCTOAHUC.

2.23.1. Pa3zxoAn 3a ACHHOCTTA

I'pymara ortumTa TEKyIIO pPasXOAHWTE 32 ACHHOCTTA IO MKOHOMHYECKH E€AGMEHTH M CAEA TOBA OTHACA ITO
PYHKITMOHAAHO IIpEeAHA3HAYEHHE C IeA (DOPMHPaAHE PasMepa Ha Pa3XOAUTE 110 HAIIPABACHHA U ACHHOCTH.

PaSXOAI/I CC¢ IIPU3HABAT, KOTATO BB3HHWKHC HAMAACHHC HA 6"bACH_II/IT€ UKOHOMHYECKH H3IrOAH, CBbP3aHU C
HAMAaACHHC HA aKTUB UAW YBEAMYCHHNC HA ITACHUB, KOCTO MOXKE Ad 6’I)AC OIICHCHO HAACKAHO.

HpI/IBHaBaHCTO Ha pasxOAHTC 3a TCKYyIOUsS IIEPHOA CE€ M3BbPIIBA TOTAaBa, KOIaTo CC€ HAYHUCAABAT
ChOTBCTCTBAIIIUTC UM ITPHUXOAH.
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Koraro ukomomudgeckure H3rOAM C€ OYaKBa Aa BB3HHUKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA M BPbH3KaTa HA
PasxXOAHTE C IIPUXOAHUTE MOXKE Aa 6%AC OIIPpEACACHA CaAMO HafI—O6LL[O AN KOCBCHO, Pa3XOAHUTE CC IIPHU3HABAT
Ha 6a3ara Ha IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3SIIPEACACHHC.

Pason Ce IIpu3HaBa He3abaBHo B OTdera 32 AOXOAHUTE, KOIAaTO TOHU HeE Cbhb3AaBa 6%ACLL[2 HNKOHOMMYCCKA
HN3roAa AW KOrato u AO CTCIICHTA, AO KOATO 6"bACLL[aT2{ HKOHOMUYECKA U3T0AQ HEC OTTOBApsA HAa M3UCKBAHUATA
HAH IIPECTAHE Ad OTroBaps Ha U3MCKBAHUATA 32 IIPHU3HABAHC HA AKTUB B Oaranca.

PaSXOAI/ITe C€ OTYMTAT HA IPUHIINUIIA HA TEKYIIO HAYMCASIBAHC. OHCHHBaT Ce IIO CHIpaBCAAMBATA CTOMHOCT HA
IIAATEHOTO MAH IIPEACTOSAINO 32 ITAAINAHE, CbOTBETHO II€HATA HAa CACAKATA, KAKTO 1 KOI'aTO TOBa € pa3peIacHO.

2.23.2. ®DHHAHCOBH pa3xoAH

B cbcraBa Ha uHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAHTE OT AUXBH IIO BCHYKH (PUHAHCOBH
HHCTPYMEHTH Ha l'pynara, IpusHATH IO METOAA Ha eDEKTUBHUA AUXBEH IIPOIICHT, KAKTO M BB3HHUKHAAUTE
ePeKTH 110 AOTOBOPH C KAHCHTH, II0 KONTO HMa CBIIECTBCHH KOMIIOHEHTH Ha (puHaHcHupaHe. B cbcraBa Ha
prHAHCOBHTE PA3XOAU CE IPHU3HABAT AUXBUTE IO AU3UHIOBH AOTOBOPH, HETHUTE OTPHIATEAHH PE3YATATH
OT cAeAKH ¢ (DHHAHCOBM HHCTPYMEHTH H HHBECTHIIHMH, KAKTO W OTPULATEAHUTE KYPCOBH PA3AHKH OT
IIPEOLICHKA 1 OLIEPAIHH € BaAyTHH 103uuH, cbraacHo MCC 21, u Apyru pasxoAH, CBbp3aHd ¢ (DUHAHCOBU
HHCTPYMEHTH, BKAFOYUTEAHO IIAATEHN OAHKOBHU TAKCH M KOMUCHOHHH.

2.24. Ileuaaba nam 3ary0a 3a mepruoaa

I'pymmara mpmsHaBa BCHYKH CACMCHTH Ha IPHXOANTE M PasXOAHTE IIPe3 IEPHOAA B Imedarbara HAM 3ary0aTa,
ocseH ako AaaeH MCDO me U3UCKBA HAN pas3periiaBa ApPyro.

Hakou MCP®O ompeAeAsT 0OCTOATEACTBA, IIPU KOUTO C€ IIPU3HABAT KOHKPETHH ITO3UIIMU U3BBH IIeIarOara
nAm 3arybara mpes Tekyinua mepuoA. Apyru MCOO u3MCKBAT MAHM paspelaBaT KOMIIOHEHTHTE HA APYT
BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AecpmHurmaTa Ha OOIIHUTE IIOAOKECHUSA 32 IIPUXOAN H PA3XOAH, Ad
OBAAT M3KAIOUCHH OT I1€9aA02Ta MAH 3ary0aTa.

2.25. Aambsnu or meuyasbara

AanpaHuAT pasxoA (IIPUXOA) BKAIOUBA TEKYIIUTE AAHBYHH Pa3sXOAU (IIPUXOAH) U OTCPOYECHUTE AAHBYHU

pasxoAn (IIPUXOAM).

2.25.1. Texymm AaHb0H

Texyir AaHBK € CymMara Ha ABAKHUMUTE (Bb3CTAHOBUMHTE) AAHBIIH BBPXY AOXOAA BbB BPDB3KA C AAHBYHATA
rreganba (3ary0a) 3a IIepHOAQ.

AQ.H*I)L[I/ITC OT mevaAdaTa 3a TCKYIIUA 1 IIPEAXOAHN AAHDBYHH IICPHOAHM CE€ IIPHU3HABAT KATO 3aABAKCHHE AO
pa3mepa, AO KOMTO HE Ca IIAATEHH. AKO BeYe ITAATEHHUTE AaHBIIN OT negaAbaTa 3a TEKYIIHA U IIPEAXOAHU
IIEPUOAN HAABUIIIABAT ABAYKIIMATA CyMa 32 TE3U IIEPUOAH, IIPEBUILICHUETO CE IIPU3HABA KATO AKTUB.

VxoHoMuATA OT AAHBIIH, CBBP3aHA C AAHDbYHA 3ary0a, KOATO MOXKE Aa ObAE IIPEHECEHA 3a IIOKPHUBAHE IIPE3
CAEABAIIN TIEPHOAM, C€ IPU3HABA KATO AKTUB, C KOMTO INE CE HAMAAABA TEKYIIUA AAHBK B CACABAIIIHTE
IIEPHOAU.
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ITprsnaBarneTO Ha TEKYIITUTE AAHBYHH PA3XOAH CE U3BBPIIBA UYPE3 BKAFOUBAHETO UM B TPYIIaTa HA PA3XOAHUTE
32 IIEPHOAA, C KOUTO CE HAMAAABA CUETOBOAHATA I1€9aA0a HAH CE YBEAHYABA CIETOBOAHATA 3aryOa.

Texyiure AAHbYHH ITACUBU (AKTHBM) 32 TEKYIIHA H IIPEAXOAHH IIEPUOAHU CE OLICHABAT II0 CyMaTa, KOATO CE
o4akBa A2 ObAe mAaTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPTaHU IIPH IPUAATAHE HA AAHBYHHU CTABKH (1
AAHDBIHU 3aKOHMN), ACHCTBAIIIE KbM AATATA HA DaAaHCA.

Texyrmure AAHBIU BBPXY Ie9aA0ATa HA OBATAPCKHTE APYxKecTBa OT I'pyIiaTa ca onpeAcAeHH B ChOTBETCTBUE
C H3UCKBAHHATA HA OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 34KOHA 33 KOPIIOPATHBHOTO ITOAOXOAHO
obaarane. HomuHaaHaTa AaHbYHA cTaBka B boarapus 3a 2019 1. e 10 % (2018 r.: 10%).

ApIriepHuTE, ACOIUUPAHNTE, CBBMECTHHITE APY/KECTBA M KAOHOBE B UyKOMHA Ce ODAATAT CHIAACHO

H3NCKBAHUATA HA ChOTBCTHUTEC AAHBIHU 3AaKOHOAATCACTBA ITIO ABP’KABU IIPHU CACAHUTE AAHDIHN CTABKH:

AagbuHa

AbprxaBa CTaBKa

2019 r.
Copbus 15%
Vkpaiina 18%
Yexwms 19%
Makeponus 10%
I'epmanms 29-33%
Karap 10%
Oman 15%

2.25.2. AKTHBH H ITACHBH II0 OTCPOYCHH AAHBIH

AxtmBu 110 OTCPOYCHH AAHBIH Ca CYMHUTC Ha BB3CTAHOBHMHTC AAHBIIN BBPXY AOXOAA 32 61)A€H.[H IIE€pHUOAN
II0 OTHOILICHHC Ha:

- IIPpUCITAAACMHUTE BDEMCHHU PA3AHKI,

- IIpeHOCa Ha HEPCAAUIUPAHN AAHDBIHI 33Fy6I/I;

- IIPEHOCA HA HEU3IIOA3BAHU AAH'bYHI erAI/ITI/I.

Bpemennunre pasauku ca pa3sAHKHTE MEKAY OAAAHCOBATA CyMa Ha €AHMH AKTHB MAM ITACHB U HEIOBATA AAHDbYHA
ocHOBa. Bpemennure pazauxu Gupart:
- obaaraeMu BPEMEHHHU Pa3AHUKH - BPEMEHHUTE Pa3AUKH, B PE3YATAT HA KOHUTO II€ Bb3HUKHAT CYMH, C
KOHTO IIE Ce yBEAHYN oDAaraeMara regqanda (3aryba) B ObACIIH IIEPUOAH, KOTATO 0OaAaHCOBATA CyMa
HA aKTHBA HAU IIACHBA ObAC BB3CTAHOBEHA MAH ITOTACCHA; HAL
- IPHCIIAAAEMU BPEMEHHU PA3AHKH - BPEMEHHHUTE PA3AHKH, B PE3YATAT HA KOUTO II€ Bb3HUKHAT CyMH,
C KOHTO Aa C€ HAMAAU AAHBYHATA I1e9asba (3ary0Oa) 3a OBACINM IIEPUOAH, KOraTo OaAaHCOBAaTa CyMa

Ha aKTUBa MAH ITaCHUBa 6"bAC BBH3CTAaHOBCHA MAH ITOraCcCHa.

Koraro AaHbYHATA 3ary6a C€ H3IIOA3Ba 324 BB3CTAHOBABAHC HA TEKYIIl AAHDBK 32 IIPECAXOACH IICPHOA,
IIPCAIIPHUATHCTO A IIPU3HABA KATO AKTUB B MOMCHTA Ha BB3HHKBAHE, THI KATO CBIICCTBYBA BEPOATHOCT Aa
BH3HHUKHAT ITOA3HW M TE€3H ITIOA3H MOTAT Aad 6%AaT HaACKAHO OIICHCHM.

OTCPO‘ICHI/ITC AAHBPYHH AKTHUBHU C€ IIPU3HABAT 34 BCUYKU AAHDBYHH BPEMCHHH PA3AHMKH, KOUTO IIOAACKAT HA
IIpUCIIaAAHE AO pa3Mepa, 3a KOMTO € BEPOATHO HAAMIHC HA obAaraema HC"IQ.A6H, CPeEIIy KOATO MOraT Aa 6’I)A21T
IIpUCITAAHATH. AxTuB 110 OTCPOYCHU AAHDBIIN CE IIPU3HABA 32 IIPCHACAHUTE HAIIPEA HEU3IIOA3ZBAHU AAHBIHU
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3aryOM M KPEAUTH AO CIEIEHTAa, AO KOSTO € BEPOATHO Aa MMa OBAEINA ObAaraeMa Iedasda, Cpery KOSTo
MOTI'aT Ad C€ OIIOA3OTBOPAT HEIIOA3BAHUTE AAHBLYHH 3aIYOU U KPEAUTH.

KbM AaraTta Ha BCeKH OaAaHC IPEAIPHATHETO IIPEPASIACKAA HEIIPUIHATHTE AKTUBHU 110 OTCPOYEHH AAHBIIH.
I'pynara mpusHaBa HEIPHU3HATHTE B MPEAXOAHHA IEPHOA AKTHBH IO OTCPOYEHH AAHBIN AO CTEIEHTA, AO
KOATO CE€ € ITOSBHAA BEPOATHOCT Ad OBAC PCAAMSHPAHA AOCTATBYHA OBACIIAa OOAaracMa Iredarba, KOATO Aa
ITO3BOAH OIIOA30TBOPABAHETO HA AKTUBUTE 110 OTCPOYEHHU AAHBIIN.

ITacuBy 110 OTCPOYEHH AAHBIIH Ca CYMUTE HA ABAXKHMHUTE AAHBIU BBPXY AOXOAA 332 OBACIIN IIEPHOAH BBHB
BPDB3Ka C 00AArAEMHTE BPEMEHHI PA3AHKIL

[TacuB 11O OTCpPOYECHH AAHDBLU Ce IIPHU3HABA 3d BCUYKH OOAAraeMH BPEMEHHH PA3AHKH, OCBEH B CAYYAHTE,
KOTaTO Bb3HHUKBA B PE3YATAT HA:

- IIOAOXKHUTEAHA PENYTAINA, 32 KOATO aMOPTU3AIINATA HE € IIPU3HATA 32 AAHBYHU LEAW; 1

-  IIbPBOHAYAAHOTO IIPHU3HABAHE HA AKTHBA MAM ITACHBA IIPU CAEAKA, KOATO!

- He IIPEACTaBAABA ODH3HECKOMOMHAILHS;

- KbM MOMEHTA HA H3BbLPIIBAHE HA CAEAKATA HE BAWsAE€ HUTO BBPXY CYETOBOAHATA, HHUTO BBPXY

AAHDBYHATA Ie1anbda (3aryoa).

OTCPO‘ICHI/ITC AAHDYHU AKTHUBH M ITACHMBH CC€ OIICHABAT HA 0asa AAHDBYIHHUTC CTAaBKH, KOUTO CC O4YaKBa Aa CC
IIpuAaraT 3a HEPHOAA U THUIIA OIICPAITHH, ITPE3 KOUTO AKTHBUTE CE OYaKBa Ad CE€ PCAAM3HPAT, 4 ITACUBHUTC - Ad
Cce ypeaar (HOI’aCHT), Ha 0a3a AAHDBYHHUTE 3AKOHH, KOUTO Ca B CHAAd HUAHU C TOAfIMA CTCIICH HAa CHUT'YPHOCT C€
O4YaKBa Ad Ca B CHAQ, B 110 AAHBYHH CTABKHM Ha ABP’KaBaTa, B YUATO FOPHUCAHUKIINISA CC OYaKBa A CE pCAAH3HpPaA
CBOTBECTHHUAT OTCPOYCH AKTUB MAU ITACHB.

OTCPO"ICHI/I A2HDYHH AKTHBU HAa C€AHO APYKECTBO OT prna'ra Ce IIPEACTaBAT HETHO CpPEIly OTCPOYICHU
AaHBPYHH IIACHBH Ha TOBA APYXKECTBO, KOraro TO C¢ fABsABA 32 TAX AAHDYHHAT IIAATCIl B CHOTBETHATA
IOpUCAMKIMA, M TO TOraBa M CaMO TOIaBa, KOIaTO APYXKECTBOTO HMa 3aKOHHO IIPaBO Aa HM3BBbpPIIBA HAH
II0OAYyYaBa HETHU ITAAIIAHUA HA TCKYINU AAHBYHH 3AADBAKCHUA UAU B3EMAHUSA 110 AAHBK BbPXY AOXOAA.

TéKyH_[I/ITe 1 OTCPOYCHHUTE AAHDBIH CC IIPU3HABAT KATO IIPUXOA HAHM Pa3XOA H C€ BKAIOYBAT B HETHATA
nevarda uAn 32.Fy621 3a IIEPHUOAA OCBEH AO CTEIICHTA, AO KOATO Bb3HUKBAT OT:
- orepanusa UAu C"b6I/ITI/I€, KOETO € IIPU3HATO IIPE3 ChIIUA UAN PASAUYICH OTYCTCH IIEPUOA AUPEKTHO B
KaITUTaAd, aKO €€ OTpa3fABa TaM, KAKTO U KOI'aTO € YMECTHO; MAHN

- 6I/I3H€CKOM6I/IH2.L[I/IH, IIPEACTABAABAILIA HpI/IAO6I/IBaH€.

2.26. IIpoBu3nu M YCAOBHHM aHT'a>KHMEHTHU
2.26.1. Ilposusmm

ITpoBusnmTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT MAW cyma. IIpoBmsmm ce mpusHaBaT BBB BPbB3Ka C
IIPABHU ¥ KOHCTPYKTHBHU 3aAbAKECHISA, Bb3HUKHAAL B PE3YATAT HA MHUHAAM CHOUTHA ChbIAACHO M3HCKBAHUATA
ma MCC 37. IlpaBHnTe M KOHCTPYKTHBHUTE 3aAbAYKCHUSA, Bb3HUKBAT B PE3YATAT, CLOTBETHO Ha AOTOBOP HMAH
HOPMATUBHH Pa3IIOPEADH, HAU YCTAHOBEHA TEHACHIIHSA, IIPUETA IIOAUTHKA UAH TBbpAcHUA B I'pyirara, kouro
CH3AABAT OYAKBAHHUA B TPETH CTPAH.

ITposmsnm ce mpmaHaBaT B CAydaif, ye I'pymara mva HacTOAINIO 3aABbAXKEHHE (IIPAaBHO MAW KOHCTPYKTHBHO)
KATO PE3YATAT OT MHHAAH CBOHUTHSA; HMA BEPOATHOCT 34 IIOTACABAHE HA 3aABAKEHHETO Ad ObAE HEOOXOAUM
IIOTOK PECYPCH, CHABPIKAIL HKOHOMHYECKH IIOASH; M MOXKE Aa OBAC HAIpaBeHA HAACKAHA OIICHKA Ha
CTOHHOCTTA Ha 3aAbAXKEHUETO. AKO TE3M YCAOBHUSA HE Ca H3IIbAHEHH, IIPOBHU3HUSA HE Ce IIpHU3HABaA. B cbcraBa Ha
HACTOSAIIUTE 3aAABAMKCHUA CE PA3TACHKAAT U 3aABAKEHHA 110 OOPEMEHABAIIN AOTOBOPHU IIO CHAATA, HA KOUTO
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Pa3sXOAUTE, HAIPABEHH 32 ITOKPUBAHE HA 3aADBAKEHHUATA, ITPEBHUITABAT OYAKBAHHTE MKOHOMHYECKH ITOA3H,
IIPOM3TUYAIIN OT AOTOBOpA.

IlpoBu3suu ce IPU3HABAT II0 HAW-AOOpaTa IPHOAM3HTEAHA OIICHKA HA PBKOBOACTBOTO 32 PAa3XOAHTE,
HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aABAKEHHE.

Ilpusnarure cymMu Ha IPOBU3UHU CE IIPEPALACKAAT M CE IIPEHU3UUCAABAT C LIEA Ad CE OTPa3U Hai-AoOpara
TEKYIIA OLIEHKA.

2.26.2. YCAOBHH AHIA>KHMEHTH

3a YVCAOBCH ITaCHUB CE€ IIPHEMA BB3MOKHO 33AADBAKCHHE, KOCTO IIPOM3AM3ad OT MHHAAU CHOMTUA U YHMETO
CbIIICCTBYBAaHC IIIC 6”bAC IIOTBBPACHO CaMO OT HACTBIIBAHECTO HAHM HCHACTBIIBAHCTO HAa CAHO HAHM IIOBEYIEC
HECUI'ypHHU 6"[)ACH_II/I C"b6I/ITI/IH, KOHUTO HE Ca H3LAAO IIOA KOHTPOAA HA IIPCAIIPHATHETO; HAH HACTOAMIO
3AADBAKCHHE, KOCTO IIPOM3AM3Ad OT MHHAAHM Crb6I/ITI/I$I, HO HE ¢ IIPHU3HATO, 3aIMOTO HE € BEPOATHO 3a
II0TacCsABAaHCTO MY Ad 6"bAC H€O6XOAI/IM H3XOAAIL IIOTOK OT PECYpPCH, ChbADPKAMIU MKOHOMHUYICCKHU ITOA3U, HAU
cyMaTta Ha 3aAbAKCHHCTO HE MOIKE Ad 673A€ OIIPCACACHA AOCTATHIHA HAACIKAHO

3a YCAOBCH aKTHUB CE€ IIpHEMA AKTUB, KOUTO HIPOU3AN3A OT MUHAAU CBOUTHA U YUETO ChIICCTBYBAHC IT1E 61)A€
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHCTO Ha CAHO HAH IIOBCYEC HECUI'YPHHU 6"I)ACH_II/I
C"b6I/ITI/I}I, KOHTO HEC MOratT Aa 6rbAaT H3LAAO KOHTPOAHUPAHU OT IIPCAIIPHUATHCTO.

VcAOBHUTE aHTUKUMEHTH HE CE IIPU3HABAT, a4 CE€ OIIOBECTABAT KAKTO € YMCCTHO.

2.27. AM3UHI — CUETOBOAHA IIOAUTHKA, IpHUAoKkuMa oT 1 aayapu 2019r.

I'pymaTa mpeneHsaBa B HAYAAOTO HA BCEKH AOTOBOP, AAAH IIPEACTABAABA AU3HMHI MAHM ChABPKA EACMEHTH Ha
AMI3UHT, B 33aBUCHMOCT OT TOBA AAAHM C HETO CPEIy Bb3HATPAKACHIE Ce IPEXBBPAA MIPABOTO HA KOHTPOA HAA
HM3TOA3BAHETO HA AAAECH aKTUB HMAM TPYIIA AKTHBH 32 OIIPEAEACH IIEPHOA OT BPEME, KATO IIPEPA3TACKAA TA3U
OIIEHKA B CAyYaH, Y€ NMa IIPOMAHA B AOTOBOpA.

prHaTa OIIpCACASl CPOKAa Ha AM3HHIA, KATO B3CMa IPCABHA HEOTMCHHMHA CPOK IIO AOrOBOpPaA, KaKTO H
IIEPUOAUTE, IIO0 OTHOIICHHE HA KOUTO CBHINECTBYBA OIINHU 32 YADBAXKABAHE HAHW IIPEKPATABAHE, KOIaTO €
AOCTATBYHO CHUIYPHO, 4YC IIC 6"I>A9.T VIIPpa}KHEHH, BEAHO C BCHYKH CTHMYAHU B Ta3u BpPbH3KaA. CpOK"bT Ha
AHM3HHIA, CBOTBETHO CUI'YPHOCTTA OTHOCHO YHPAKHABAHCTO HA OIIHMHUTE, CE IIPEPA3TACIKAAT, KOTATO HACTBIIAT
CBHIIIECCTBCHU C”b6I/ITI/IH, KOHTO MOTAaT AO IIOBAHMAAT BbPXY PEIICHUATA 32 TOBA.

2.27.1. Ipymara KaTto AH3HHTOIIOAYIATEA

I'pyraTa H3110A3Ba Yy/KAM AKTHUBH 110 AOTOBOPH, KOHTO ChABPIKAT AUSHHT, CbrAacHO ycaoBusara 8 MCPO 16.
AKTHBHTE C IIPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIUHU U OOOPYABAHE, U TPAHCIOPTHH CPEACTBA, KAKTO
H HEABIDKHMHU UMOTH. AOrOBOPHTE CE CKAIOYBAT C HECBBP3AHH AHIIA — AUSHHTOAATEAH U AHSHHTOAATCAH-
ITPOM3BOAUTEAN MAH THPTOBITH, KAKTO M ChC CBbP3aHU ANIIA.

Axrusure ¢ IIpaBO HA ITOA3BAHE CE€ OLCHABAT ITbPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaHC Ha HAYaAHATa AaTa Ha
AVI3UHIA, KOATO BKAIOYBA: II'bPBOHAYAAHATA OLI€HKA HA ITaCHBA I10 AHU3HNHIA; U3BDBPILNECHU ITAAIMAHUA IIPEAU
TOBA; I'bPBOHAYAAHH IIPCKH PA3XOAH; KAKTO M PA3XOAH IIO AEMOHTAK M IIPEMCCTBAHEC, aKO C€ IIPCABIIKAAT
TaKHBa.

H%pBOHa‘Ia/\HaTa OIICHKA Ha ITaCHBa IIO AM3MHIA CC U3BBPIIBA HA HAYAAHATA AdTa M OTPa3sBa HACTOSIATA
CTOMHOCT HA HEU3IIAATCHUTE AM3UHTOBU BHOCKH, KOUTO BKAFOYBAT: (bI/IKCI/IpaHI/I ITAAITAHUA ITIO AOI‘OBOpa;
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IIPOMEHAMBH ITAAIIAHUS, 3aBUCCIIN OT MHACKCH; I'aPaHIIUK II0 OCTATbYHA CTOﬁHOCT; OIINHUHM 32 3aKYITYBaHC,
CaHKIINU 32 IIPCKpaATABAHC.

I'pymara amopTH3Hpa aKTHBUTE C IIPABO HA ITOA3BAHE HA AMHEHHA 0a3a 32 ITO — KPATKUA IIEPUOA OT TEXHUA
ITOAE3€EH KUBOT U CPOKA HA AHSHHTOBHA AOTOBOP.

CpOKOBCTC Ha aMOPTHU3AHA IIO TUIIOBE AaKTUBH, IIPEAMET Ha AOTOBOPHTC 32 AU3MHI, Ca KAKTO CACABA!

I'pyma Toansn
Crpaau or1la08
TpaHCIIOPTHH CPEACTBA ot 3 p0 20
Bewnakn ocranasn akrusn or 3 A0 5

prHaTa IIPU3HABA 3aABAKCHHUSA IO AHM3HHI HA AaTaTa Ha CTAPTHPAHC HA AM3HUHIA, OICHCHHU IIO HACTOAIIA
CTOMHOCT HA AU3UHIOBHUTE IITAAITAHUA, KOUTO HEC Ca U3IIAATCHU KbM Ta3HW AAaTa. T'e BKATOUBAT:

® CpI/IKCI/IpaHI/I ITAAIIAHWSA, HAMAACHH C IIOAACKAIHUTC HA ITAAINAHC AM3HHTOBU CTUMYAM,
M HpOMCHAI/IBI/I AVBSUHIOBU ITAAIITAHWA, 3ABUCCIIM OT MHACKCHU UAW HpOL[CHTI/I;

* IIEHATA 32 YUPAKHABAHE HA ONIUATA 324 ITOKYIIKA, aKO € AOCTAThYHO CHUIYPHO, 4e I'pymara Ime Imoassa
OIILIMIATA;

¢ ITAAITAaHMA HAa CAHKIIUU 324 IIpEKpaTABAHC HA AMSHMHIOBHA AOTOBOD;
* TapaHIIH 32 OCTATbYHA CTOWHOCT.

AwusuHarosure IIAAIIAHMA C€ AMCKOHTHPAT C AUXBCHHUS IIPOILICHT, 3AA0KCH B AOTOBOPA, aKO TOM MOKeE Ad 6T>A€
HEIIOCPEACTBCHO OIIPCACACH HAH C AI/ICPCPCHL[I/IB_AHI/IH AHMXBCH ITPOILICHT Ha prnaTa, OTpasfABanl AHMXBCHUSA
IIPpOICHT, KOHTO O1 OHA IIPUAOKUM IIPH 3a€MaHE HA CpI/IH’rlHCOBI/I CPEACTBaA 32 CXOACH IIEPHOA OT BPpEME, IIpU
CXOAHO obesnevenne n CXOAH2 HKOHOMHYECKA CPEAA.

Awnsnarosure IIAAIOAaHUA  ChABPIKAT B OIPCEACACHO CHOTHOIICHHC q)HHaHCOBI/ISI Pa3xoA (AI/IXB’ZL) 58
IIpHCIIaAaiaTa ce¢ 9acT OT AMSHMHIOBOTO 3aABAKCHUC (FAaBHI/ILIa). dunancoBure pasxoAH C€ HAYMCASABAT B
OT49eTa 32 AOXOAHUTE IIPE3 IIEPHOAA HA AM3HUHIA HA IICPHOAHMYIHA 69.39., TaKa 494€ A2 C€ IIOCTHUTHEC ITOCTOAHCH
AHUXBCH IIPOLEHT 324 OCTABAIl(aTa HEMUIIIAATCHA 9aCT OT TAABHHUIIATA II0 AUSUHIOBOTO 3aAbAXKEHUE.

HOCACABZ{U_IZ{TQ. OIICHKA Ha aKTUBUTEC C HpaBO Ha ITOA3BaHE CE I/ISBTJPLHBQ. II0 II€HA Ha HpI/IAO6I/IBaHC, HaMaACHaA
BCHUYKU HanyH’ZLHI/I ZLMOpTPlSaI_[HH 158 33I'y6I/I oT O6€3H€HK3, AHAAOTMYHO H2A COOCTBEHHUTE AKTHUBH U
KOpI/IrI/IpaHa C BCUYKHX HpeOL{eHKI/I Ha I1aCuBa 110 AM3MHIA.

CACA HaYaAHATA AaTa ITACUBBT IIO AH3HHIA CE IIPEOLEHABA, 32 Ad CE OTPA3AT U3MECHCHUATA B AM3HMHIOBUA
AOI'OBOpD, B PE3yATAT HA IIPOMAHA B 00xBaTa I/I/I/IAI/I CpOKa, I/I/I/IAI/I IIPOMEHHUTC B AM3HMHIOBHTC ITAAITIAHMS,
BKAFOYHUTCAHO IIPOMCHH B HHACKCH, IIPOLICHTH MAW IIa3apHU HHUBA, KaTO, CBOTBCTHO, CE€ KOPpHUIHpPaAT
CTOMHOCTHUTE HA AKTUBHUTE C IIPaBO HA ITIOA3BaHC. Bb3saunkmaaure Pa3AHKH, KOIraToO 02aA2HCOBATA CTOMHOCT HA
AKTHUBHUTE C IIPABO HA IIOA3BAHC € HyAQd, KAKTO 1 PA3XOAUTC 32 AMXBH IIO ITACHMBA HA AU3UHIA M IIDPOMCHAHUBHUTEC
ITAAIIIAaHWs, KOUTO HE Ca BKAIOYCHH B OIICHKATa MY, C€ IIpPHU3HABAT B nevarbaTa mAun 3ary6aTa 3a IICPHOAA,
konTo Kacaar. Koraro YBEAHYICHHETO HaA 00XBaTa IO AM3WHIA € ChbHU3MEPHUMO C YBCAHYCHUCTO HA IIE€HATA II0
AOIOBOpPa, IIPOMAHATA C€ OTIUTA KATO OTACACH AOIOBOP.

AmsuHrosure AeHHOCTH Ha lpymara, B KadecTBOTO M Ha AHSHHIOIIOAYYATEA, BKAFOYBAT AOTOBOPH 32
IIOA3BaHE Ha TPAHCIIOPTHU CPEACTBa, MAILIMHU H OOOPYABaHE, H HEABIKUMU umoTH. OOMvaiiHo, onmus 3a
3aKyIYBAHE € IIPEABHAEHA CaMO B HAKOM OT AOTOBOPHTE KACAEINM TPAHCHOPTHH CPEACTBA, OCHOBHO
ABTOMOOHAM, a2 AM3HHIOBHTE BHOCKHM ca (DHKCHPAHH, KATO HE Ca IIPEABHACHH IIPOMEHAHMBH AM3HMHIOBH
maamanua. OmmmmTe 32 JABAKABaHE Ha AOTOBOPHTE HE Ca CBBP3aHH C AOIBAHHTEAHH Pa3XOAH HAW
CTUMYAHM 32 APYKECTBOTO, KATO HPH OLEHKATA HAa ITACUBHUTE IIO AM3MHIUTE Ca B3EMAT IPEABHA BCHUYKH
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obcrosaTeAcTBa. Aoropopure, IO KOHTO 1 pylaTa ¢ AUSHHIOIIOAYIATEA HE CBABP/KAT TAPAHIIHN 34 OCTATHYHA
CTOHHOCT, 2 OIIIIUUTE 32 IPEKPATABAHE OOMUYANHO HE CE U3ITOA3BAT U OOXBAIIAT AO TPU AH3HHIOBU BHOCKH, U
Ca HECDIIECTBEHH, ITOPAAH KOETO HE Ca B3EMAT IIPEABHA IIPH OLIEHKATA HA IIACHBA 10 AM3UHIA.

I'pyraTa npeAcTaBsa akTHBUTE C IIpaBa HA IIOA3BAHE B CbCTABA HA COOCTBEHUTE aKTUBH HA AHIIETO HA OTYETA 32
PUHAHCOBOTO CBCTOSIHHE M IIPEACTABA AOIBAHHTEAHA IOAPOOHA HMHQOPMAIMA B TOBA OTHOIICHHE B
ITOSCHUTCAHHTE IIPUAOKEHHA KbM (PUHAHCOBHTE OTYCTH, 4 TAXHATA AMOPTHU3ALIUA — B OTYETA 32 AOXOAUTE Ha

PEA ,,Pa3XOAH 32 AMOPTH3AIMH .

I'pymara mpuaara uskarouennara, npeapaaeHr 8 MCPO 16, mo oTHOIIEHHE Ha KPATKOCPOYHUTE AU3HHTOBH
AOTOBOPH W AW3HHTHTE HA aKTHBH C HHICKa CTOHHOCT, W IIPHU3HABA CBBP3AHHTE C TAX AM3HHIOBU ITAAITIAHFSA
KATO PA3XOA ITO0 AMHEHHISA METOA 33 CPOKAa Ha AOroBopa. KpaTkocpodHHTE AM3HHIOBH AOTOBOPH BKAIOYBAT
ITOA3BAHETO Ha TPAHCIIOPTHU CPEACTBA, MAIIHMHH X OOOPYABAaHE, U HEABIKUMH UMOTH, KOUTO CE€ HAEMAT 34
KOHKPETHH ACHHOCTH IIPH H3ITBAHEHHUETO HA OIPEACACH AOTOBOP HMAHM YACT OT HEIO II0 H3IPaKAAHE, U
PEKOHCTPYKIIUSA, HAH PEMOHT U IIOAAPB/KKA HU HH(MPACTPYKTYPHH OOEKTH, YUHHTO IIAAHHUPAH CPOK € AO EAHA
roanHa. AMSHHIHUTE Ha AKTUBH C HICKA CTOHHOCT BKAIOYBAT AOTOBOPH 32 IIOA3BaHE Ha OOHC 003aBexKAAHE H
KOHCYMATHBHU M KOMITIOTbPHA TEXHUKA. Pa3XOAnTE 11O TAKUBA AOTOBOPHU CE IIPEACTABA B ChCTABA HA PA3XOAUTE
32 BBHIIHH JCAYTH B OTYE€Ta 32 AOXOAHTE, KATO B IOACHUTEAHHTE IIPHAOKEHUA CE OIIOBECTABA IIOAPOOHA
nH(GOPMALIS IT0 BHAOBETE OCHOBHH AKTHBH.

2.27.2. Ipymara KaTo AH3HHIOAATEA

prnaTa M2 IIPAKTHKA A2 OTAaBa COOCTBEHN AKTUBH 32 IIOA3BAHE, KAKTO U Ad IIPEOTAABA aKTUBH C IIPABO HaA
ITIOA3BaHE. HpI/I AM3WHIA HA COOCTBEHH AKTHBH, KOraTO C AOroBopa Ce¢ IIPEXBBPAAT IIO CHIIECTBO BCHYIKU
PHUCKOBE 1 MU3IOAH, TO CHINMAT CC OTYUTA KATO (bI/IHaHCOB AHUBHHT, KOTAaTO C€ 3aI1a3BaT- AOTOBOPBT €€ OTYHUTA
KaTO OIICPATUBCH AM3MHI.

HpI/I CpI/IHaHCOB AMBHUHI, aKTUBUTEC I10 AOFOBOpa CC IIPU3HABAT HA HAYAaAHATA AaTa KaTO B3EMaHE, B paSMepa Ha
HCETHATAa HWHBCECTHUIIUA IIO AOFOBOpa, KOATO BKAIOYBA: CpI/IKCI/IpaHI/I ITAAIITAHWA, HpOMeHAI/IBI/I ITAAIITAHWA,
3ABHICCIIIU OT MHACKCH, FapaHHI/II/I 32 OCTAaTb4YHA CTOI>’IHOCT; OIIINUM 32 ITOKYIIKA; 1 CAHKITHH.

Ilo orHomIeHMs Ha (PUHAHCOBHUTE AM3HHIW, IIOCACABAILIO CE IIPHAATAT H3UCKBAHHATA 33 OTIIMCBAHE U
obesrenka B MCPO 9 1o orHoIleHHEe HA HETHATA MHBECTHUIINA B AM3HHIOBHA AOTOBOP, KATO PEAOBHO Ce
IIPEPASTACKAAT IPUOAUSHTEAHO H3YHCACHUTE HETAPAHTHPAHU OCTATHYHU CTOMHOCTH, H3IIOA3BAHU IIPH
HM3YHCASIBAHETO HA OpyTHATA HHBECTHIHA B AHM3HHIOBUA AOrosop. llpm Hacrpmmao HamaseHHE Ha
HIPUOAUBUTEAHO M3YUCACHATA HErAPAHTHPAHA OCTATHYHA CTOMHOCT, CE IPEPALAEKAA PASIPEACACHHETO Ha
AOXOAQ 32 CPOKa Ha AM3HHIOBUA AOIOBOP M CE€ IPU3HABA HE320aBHO BCAKO HAMAAEHHUE, CBBP3AHO C Bede
HAYUCACHUTE CYMH.

3menenusra B AOIroBOpHTE 32 q)HHaHCOB AH3HHI CE€ OTYHTAT KATO OTACACH AOTOBOpP, KOIaTO CE yBEAHMIaBaT
OGXBHTI)T, C KOETO c¢ AO62.BH IIpaBO HAa IIOA3BaHE HAa OCHOBCH aKTHUB, ChOTBETHO BB3HATPAKACHHETO CE

yBEAHYaBa CbU3MCPUMO.

HpI/I AOroBOpH 32 OIICPATUBCH AM3HHI, OTAAACHHUTEC COOCTBEHH aKTUBH CE OTYMTAT CBIAACHO BHAQ2 M U
IIpueTara CYETOBOAHA IIOAUTHKA OT prnaTa B TOBa OTHOIIEHNE, A ITAAIAHUATA CE€ IIPU3HABAT HA IIPUXOA II0
AVTHCITHHSA METOA 32 IIEPHOAA HA AOI'OBOpA.

3menenusra B AOFOBOPI/I 3a OHCpaTI/IBCH AHWBHHI CE€ OTYHUTAT KaTO HOB AOFOBOP OT AaTaTa HA U3MCHCHHCETO.

I'pymara oTaaBa Ha OIEPATUBEH AM3MHI OCHOBHO HEABIZKHMHU HMOTH, CTPAAH, MAIIIMHH M ChOPBKEHHA, U
TPAHCIIOPTHH CPEACTBA.
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BB BpB3Kka ¢ Aooropopure 3a PUHAHCOB AUSHHI B IIOACHUTEAHH IIPHUAOKECHUA CE IIPEACTABAT: IPUXOAUTE OT
mpoAakOaTa HA AKTHBA, OTIHCAHATA OAAAHCOBA CTOMHOCT M HETHHS PE3YATAT, KAKTO H AOXOAHTE OT
IIPOMEHAUBH IAAINAHUA U PEAAUSHPAHUTE (DIHAHCOBU AOXOAH, KATO HA AHMIETO HA OTYETA 32 AOXOAHTE
ITBPBUTE CE IIPEACTABAT B ChCTABA HA APYIUTE AOXOAH, 2 (PUHAHCOBHTE B CyMaTa Ha (DUHAHCOBHTE IIPUXOAH.

AOXOAI/ITC OT OIICPATUBCH AMU3HUHI CC IIPCACTABAT B CbCTaBa Ha APYIrHTC AOXOAHM Ha AHMIICTO Ha OTYCTA 324
AOXOAHTE, KATO OTAAACHHUTC COOCTBEHH AKTHBU 110 AOTOBOPH Ad OIICPATUBEH AH3HUHI CC IIPCACTABAT OTACAHO
OT IIOA3BAHHUTE OT APYKECTBOTO B IIOACHHUTCAHHUTC IIPUAOKCHUA KbM (i)I/IHaHCOBI/ITC OTYCTH.

2.28. Au3mHI — CU€TOBOAHA MOAUTHKA, IIpHAOKIMA A0 31 AekemBpu 2018r.

Ceraacao MCC 17 AumsuHroB AOroBop ce KAacmuinpa Kato (PHHAHCOB AMSHHI, AKO IIPEXBBPASA IIO
CBINECTBO BCHYKH PHCKOBE U H3TOAU OT COOCTBEHOCTTA BBPXY aKTHBA. /\M3HHIOB AOTOBOP C€ KAACH(DHUITIPA
KATO OIICPATHBCH AM3HHT, aKO HE IIPEXBBPAA IIO CHINECTBO BCHYKU PHCKOBE M HM3TOAH OT COOCTBCHOCTTA

BBLPXY aKTHBA.

2.28.1. DnaaHCOB AH3HHT, 110 KOHTO I pyrmara e AmsuaTromosygarea

B mavaroro ma AusmHrosus CpOK (bI/IHaHCOBI/IHT AH3HHI C€ IIPM3HABA KATO aKTHUB M ITaCUB BBHB OTHYCTA 324
Ci)I/IHaHCOBOTO CBbCTOAHUE C pa3Mep, KOMTO B HAYAAOTO HA AM3UHTOBUS CpOK € paBCH Ha CHpaBGAAI/IBaTa
CTOMHOCT HA HAECTUSA AKTUB HUAH, AKO € IIO-HHCBHK — IIO HACTOALIIATa CTOMHOCT HA MUHHUMAAHHUTE AUSUHIOBU
ITAAIIAaHUA, BCAKO C€AHO OT KOHTO € OHpCACACHO B HAYaAOTO Ha AHN3HHIOBUA AOFOBOp. AI/ICKOHTOBI/IHT
HpOL[CHT, KOUTO €€ M3II0A3BA HpI/I HN3YUCAABAHC HA HACTOMAIIIATA CTOMHOCT HAa MUHHUMAAHUTE AUSHHIOBU
ITAAITAHUA € AUXBCHUAT HpOI_IeHT, 3aA0KEH B AU3MHIOBUA AOFOBOp, AOKOAKOTO TOM IIPAKTUYCCK MOJKE Aa
673A€ OIIPCACACH; aKO TOBa € HEBB3MOKHO — M3IIOA3Ba CE AH(pCpCHHHaAHHHT AUXBCH HpOL[eHT 110
3AADBAKCHHUETO Ha AMBHHIOIIOAYIATEAS. H”prOHa‘IaAHI/ITC HPCKI/I pasonH, H3B$pH.I€HH oT
AHU3HUHTOIIOAYYIATCAS, CC HpI/I6aBHT KbM CyMarTa, IIPpU3HATA KATO aKTHB.

MuHUMAAHUTE AW3UHIOBH IIAAINAHHUA CC PASIPCACAAT MEKAY q)I/IHaHCOBI/IH pa3XoA M HAMAACHHCETO HaA
HCITAATCHOTO 3aABbAYKCHUC. dOuHancoBuAT Pa3xXOA €€ Pa3MPCACAs IIO IIEPUOAH 32 CPOKA HA AHU3HHIOBUA
AOI'OBOp, Taka Y€ Aa CE€ IIOAYYIH IIOCTOSIHCH IICPUOAMYCH AHUXBEH IIPOIIEHT IIO OCTATBhYHOTO CaAAO Ha
3AADBAKCHHETO. VcAOBHITE HAEMH CE HAYMCAABAT KATO Pa3XOA 32 IIEPHOAHUTE, B KOUTO Ca ouAn M3BBbPINCHU.

AMOpTI/ISZLHI/IOHHaTa IIOAUTHKA IIO OTHOIICHUE HA aMOPTH3UPYEMHUTE HACTH AKTHBHU CC C%O6pa3HBa C Ta3H II0
OTHOILIEHHE Ha COOCTBEHUTE AMOPTHU3HUPYEMHU AKTUBH, A IIPU3HATATA aMOPTHU3ALNsA CE U3YNCAABA HA 62139.Ta,
OIIpCACACHA B MCC peraaMeHTHpPAII ChOTBETHUA BHA AKTHB. Axo He e CUTYPHO B TOAsfMa CTCIICH, 4YC
prHﬂTa Ime HpI/IAO6I/I€ cobcTBEHOCT AO Kpasd Ha CpOKa Ha AHU3HUHIOBHS AOIOBOP, AKTHUBBT H3IAAO CC
aMOPTHU3HpPa HIPE3 IIO-KPATKUA OT ABaTa CPOKAa — CPOKA HA AHU3HMHIOBUA AOTOBOPD HMAHW ITIOAC3HHUS KHUBOT Ha
AaKTHUBa.

2.28.2. OmneparuseH An3uHI, 110 Ko#T1O0 1 pyrara e AusHHTOmoAydareA

Ausuarosure ITAAIIIAHWS 110 OIICPATHUBCH AM3HHI' CC IIPHM3HABAT KAaTO Pa3XOA BDBB (bI/IHaHCOBI/IH OTYET 3a
AOXOAHTE ITO AVTHCHTHHUS MCTOA 32 ICAHA CPOK HA AU3MHIOBHA AOTOBOP, OCBCH aKO Apyra CHCTEMHA 0a3a He e
IIPEACTaBHUTEAHA 32 BDEMETO, IIPE3 KOETO prHaTa H3ITIOA3BA U3TOAHUTC HA HACTUA AKTHUB.
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2.28.3. ®uHAHCOB AH3HHIOB AOI'OBOp, 110 KOHTO I pymara e ausuHroaarea

prHaTa HpI/ISHaBa AKTHUBHUTC, A”bp)KaHI/I IIO CHAaTa Ha q)I/IHaHCOB AU3HHI, B CBOUTC (pI/IHaHCOBI/I OTYECTHU U TU
IIPCACTABs KaTO B3CMaHE, YUATO CyMa € paBHA HA HCTHATA MHBCCTUIIMA B AM3MHIOBHA AOTOBOP.

[ToAAeKaIIOTO HA IOAYYaBaHE AHMSHHIOBO IIAAINAHE CE€ PA3TACKAA KATO IIOracfiBaHE HA TAABHHNA K
(pPUHAHCOB AOXOA.

HpI/ISHﬂBﬂHeTO Ha q)I/IHaHCOBI/IH AOXOA CE€ OCHOBaBa Ha MOACA, OTpasfABaIll IIOCTOAHHA HOPMa Ha
B’bSBp”bH_[’rlCMOCT 3a HCpI/IOAI/ITC B’pry HCTHATA HMHBCCTHIIHUA HAa AMW3SHHIOAATCAA, CB’bp3aHa C CpI/IHaHCOBI/Iﬂ
AMI3HHI.

ITpuxoasT OT HpoAKDOATA, NPUSHAT B HAYAAOTO HA CPOKA HA (DUHAHCOBHA AUSHHI OT AHNSHHIOAATCAA,
ITPEACTABABA CIIPABEAAMBATA CTOMHOCT Ha aKTHBA HMAHM aKO TA € ITO-HHCKAa — HACTOSAIIATA CTOMHOCT Ha
MHHHMAAHUTE AM3HHTOBU IIAAIIAHMA, H3YHCACHU IIPH I1asapeH AnmxBeH mporeHTt. CebecroiHocTTa Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AM3HHIOBHA AOTOBOP € CeOECTOHHOCTTA MAHM OaAaHCOBATa CTOMHOCT,
4KO Ca Pa3sAMYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOAIIATA CTOHMHOCT HAa HErapaHTHPAHATA
OCTAaThYHA CTOMHOCT.

2.28.4. OmeparHBeH AH3HHTOB AOIOBOp, 110 Ko#To I pyriara e Au3uHIrosarea

AKTI/IBI/ITC, ABpIKAHHM 32 OTAABAHC IIO OIICPATHBHHU AHN3HMHIOBH AOTOBOPH CE€ IPEACTABAT B (1)I/IH2.HCOBI/ITC
OTYECTH, B CbOTBETCTBHUEC CHC CHIMHOCTTA HAa aAKTHUBA.

Haemuwusar AOXOA OT OIECPATHBHH AM3UHITOBH AOTOBOPH C€ IIPHM3HABA KAaTO AOXOA IIO AVMHEHHUS METOA 32
CpOKa Ha AHM3HMHIOBHS AOIOBOpP, OCBCH aKO Apyra CHCTEMHA 0asa OTpassBa IIO-TOYHO BPEMEBHA MOACA, IIPpH
YHECTO U3ITOA3BAHE € HAMAACHA U3BACYCHATA ITIOA3a OT HACTUA AKTHB.

PaSXOAI/ITC, BKAFOIHUTECAHO aMOPTHU3AIUATA, U3BBPIINCHNI BB BPb3Ka C TCHEPUPAHCTO HA AOXOAQ OT AU3HHT, CC
IIPU3HABAT 32 PA3XOA. Haemuusr AOXOA C€ IIpHU3HABA 32 AOXOA IIO AVTHCITHHSA MCTOA 32 IIEAHUA CPOK Ha
AHU3HUHTOBHA AOI'OBOPD, AOPH 2aKO IIOCTBIIACHHATA HC CC IIOAYYaBaAT Ha Ta3n 621321, OCBCH aKO Apyra CHCTEMHA
0a3a OTpassABa IIO-TOYHO BPEMEBUA MOACA, ITPH YHUCTO U3IIOA3BAHC € HAMAACHA U3BACYUCHATA IIOA3A OT HACTHA
AKTUB.

Havaauwnre IIPCKH Pa3XOAH, I/I3B"bp]_H€HI/I BbB Bp1)31<a C AOFOBapHHeTO nu ype){cAaHeTo Ha OHCpaTI/IBeH AUI3UHT
ce HpI/I6aBHT KbM OaAaHCOBATA CyMa Ha HACTHUA aKTHB M CE HpI/ISHﬁBﬂT KaTo pa3on Hp€3 IICAUA CpOK Ha
AU3HHIOBHA AOFOBOp Ha ChIIIOTO OCHOBAaHME KAKTO AM3HMHIOBUA HpI/IXOA.

AMOpTI/IS’ZlI_II/ISITa Ha AaMOPTHU3HUPYCMHUTC HACTH aAKTHUBHM C€ HM3BHPINBA HaA 62'[33., CBbOTBCTCTBAIIIA HA
AMOPTHU3ANHUOHHATA IIOAUTHKA, BB3IIPHCTA 32 HOAO6HI/I AKTHUBH, 42 AMOPTHU3ANNHUTE CE M3YHCAABAT HA 62.3aT9.,
nocouena B MCC PErAAMEHTHUPAINN OTYUTAHETO HA CbOTBETHUS BUA AKTUB.

2.29. CermeHTHO OTUHTAHE

I'pymata maentHduuIpa CBOHTE OTYETHH CEIMEHTH M OHOBeCTABA HH(OPMAIUA II0 CETMEHTH B
CHOTBETCTBHE C OPraHH3AIIMOHHATA U OTYETHA CTPYKTypa, Ha HuBO I'pyma, B CBOHTE KOHCOAMAMPAHHU
punancosu ordern. OUepaTUBHUTE CEIMEHTH €A KOMIIOHECHTH Ha OH3HECA, KOUTO CE OLEHABAT PEAOBHO OT
YACHOBETE Ha PBKOBOACTBOTO, B3EMAIIH OIICPATUBHHTE PEIIEHUA - KATO CE H3IOA3Ba (DUHAHCOBA H
orepaTuBHa HHQOPMAITHA, H3TOTBEHA KOHKPETHO 32 CETMCHTA, 34 IICAMTE HA TEKYIIIOTO HADAIOACHHE I
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PasIpPEACACHHETO Ha pecypcute Ha I'pymara. ®umamcosara
cerMeHTHA MHAOPMAIIHA B IIyOAUYHHUTE OTYETH CE OIOBECTABA HA OCHOBA, MACHTHYHA HA H3IIOA3BAHATA 3a
BBTPELIHN LIEAH, KOETO II03BOAABA HA HHBECTHTOPUTE Ad BUAAT I'pyrrara or rosuruara Ha PBKOBOACTBOTO.
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I'pymata yHKIMOHEPA B CAUH OH3HEC CEKTOP, 2 M3BBPIIBAHUTEC OCHOBHH YCAYIH, KAKTO U IIPOM3BCKAAHATA
IIPOAYKIIHA OT BCHYKH APY/KCCTBA Ca CBBP3AHM H YYACTBAT HA PASANYHE CTAlld B OCHOBHATA ACHHOCT.
Aobnrare MaTepHAAH H IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AfIA OT BAATAHUTE MATCPHUAAU
B CMP ycayrure. ChIIo Taka pHCKOBETE U M3TOAHTE, CBBP3AHI C OCHOBHATA ACHHOCT Ha I'pymara He Omxa
MOTAX Ad OBAAT PpasTPAHUYCHH IIOPAAH CXOACTBOTO B CBIIHOCITA HA H3BBPIIBAHHTC ACHHOCTH,
XAPAKTEPUCTHKATE HA CPEAATA H KAUCHTUTE Ha IPEAIPHATHATA, KAKTO H IIOPAAH CAHAKBUTE PECYPCH, KOUTO
Ce IIOA3BAT B TE3U IPOIICCH, BKAIOUHUTCAHO ODOPYyABAHE, IIOAHUSITBAHUTCAN U IEPCOHAA. 3aToBa, I'pymaTa ¢
IIPHEAA A OTYHTA CBOATA ACHHOCT, YpE3 PAsIPAHITYCHIE CAHHCTBEHO HA 0a3a HA reorpaddCKH IIPHHITIIL,

OmneparuBHHuTE CErMEHTH Ha l'pymara TekyIo ce HAOAIOAABAT U HAIIPABAABAT IIOOTACAHO, KATO BCEKU
OIIEPATHBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadpcka OOAACT, KOATO OOCAYKBA PASAMYHM I[Ta3apU U THII
KAHEHTH, U PECIL. € HOCUTEA Ha PA3AHYHU OH3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOMKACHUETO. ChIIHTe
BKAFOYBAT C4 YETHPHU 30HH B 3aBUCHMOCT OT CBHIIHOCTTA UM U CIIOCOOHOCTTA Ad TCHEPUPAT IHAPHIHN IIOTOLIH:
4 Boarapns;

CopOus;

Yexus;

Owmam;

Karap;

Vxpaiina; n

AN NN

Maxkeponus

2.30. OmuenABaHe IO CIPABEAANBA CTOHHOCT

Hskon or aktuBure M macuBure Ha I'pyliaTa ce OLEHABAT M IIPEACTABAT HM/HMAH CAMO CE€ OIOBECTABAT IIO
CIIPAaBEAAHBA CTOMHOCT 3a IIeAUuTe Ha (DHHAHCOBOTO OTYUTAHE, KATO TAKUBA CA ABATOCPOYHUTE HHBECTULINN B
KaIIUTAAOBU HHCTPYMEHTH, KAACH(PUIUPAHU KATO ,,(DUHAHCOBH aKTHBH, OTYHUTAHU II0 CIPABEAAHBA
CTOHMHOCT IIpe3 APYT BCEOOXBATEH AOXOA".

CHpaBGAAI/IBaTa CTOMHOCT € IICHATa, KOATO Om OmAa IIOAYYCHA IIPpU HpOAZDK6aT’£L Ha AAACH AKTHUB MAH ITAATCHA
IIpH IPEXBBPAAHETO HA I1aCHUB B obuyaiina CACAKA MCIKAY HE3aBHCHUMH IIa3apHH YYACTHHIIM Ha AaTaTa Ha
OIICHABAHETO. CHpaBeAAI/IBaTa CTOMHOCT € H3XOAAIIIA II€EHA M CE 6331/Ip2. Ha IIPCAIIOAOKEHUETO, Y€
orepanuATa I10 npoAa>K6aTa e ce peaAn3upa MAM Ha OCHOBHHIA ITa3ap 3a TO3HM AKTHB HMAHM ITAaCHUB, UAH B
CAY‘IafI Ha AUIICAa HA OCHOBCH IIasap — Ha HafI—HSFOAHI/Iﬂ I1a3ap 32 aKTHBa UAHW I1aCHBA, AO KOHTO prHaTa
3AADAKHUTECAHO UMA AOCTBII.

I/ISMCPB’ZLHCTO Ha CHPaBCAAMBATA CTOMHOCT Ce 1IPpaBU OT HIO3UIHUATA HA IIPCAIIOAOKCHHATA M IIPCIICHKUTE,
KOUTO Omxa HAIIPABUAHU IIOTECHIIMAAHHUTE IIa3apHH KATO CE IIpHUEMa, 49€ TeE AefICTBaT B CBOA MaKCHMaAHA

HNKOHOMMYCCKA M3TOAA.

I1pu m3mepBaHeTO HA CIPABEAAMBATA CTOMHOCT Ha HE(PUHAHCOBH AKTHUBHU IPE3YMIILUATA € HAH-AOOPOTO H
Hali-e(DEKTUBHO BB3MOKHO M3ITOA3BAHE HA AGACHHA AKTUB OT IMA3APHHUTC YYACTHHIN. B HAKOH cAydail, mpu
OIICHKA Ha KAIIUTAAOBHU MHCTPYMEHTH, OIIPEACACHU KATO OLICHABAHHU IIO CIIPABEAAMBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, 32 OIIPEACAAHE Ha CIIPABEAAMBATA CTOMHOCT CE M3IIOA3BA LIEHATA HA CACAKATA, KOTATO
TOBa € ymectHO cbraacao MCPO 9.

Ilpuaarar ce pasAMYHH OLEHBYHU TEXHHUKH, KOUTO €4 IIOAXOAMAINN CHPAMO crenudHKaTa Ha ChOTBETHHTE
YCAOBUA B OOEKTH, U 3a KOHTO Pa3lOAara ¢ AOCTAThYHA 0a3a OT BXOAMAIIU AAHHH, KATO CTPEMEIBT € A CE
M3II0A3BA B MAKCHMAaAHA4 CTEIICH HAANYHATA IyOAMYHO HaOAroAaeMa HHQOpPMAIHsA, CHOTBETHO Aa CE
MHHHMU3HPA U3II0A3BAHETO HA HEHAOAOA2EMA HH(OPMAIIHS.

I'pymara Aomycka H3IOA3BAHETO HA TPUTE MPHUETH IIOAXOAR, TA3APHUA, IPUXOAHUA H PA3XOAHNSA ITOAXOA.
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CHpaBCAAI/IBaTa CTOMHOCT HA BCHUYKH AKTUBH U ITaCBHU, KOUTO CC OIICHABAT I/I/I/IAI/I OITIOBCCTABAT BBHB

pUHAHCOBHUTE OTYETH 110 TO3H HAYHH, CE KATETOPU3NPA B CACAHATA HepapXHA Ha TPU HUBA!

Hwuso 1 — M3amoassat ce koTupanu (HEKOPUTHPAHH) a3apHU IICHU Ha aKTHUBEH I1a3ap 34 MACHTHYHH aKTUBH
HUAU ITACUBH;

HuBo 2 — Ilpumaarar ce OLEHBYHU TEXHHUKH, IIPH KOHTO CE H3IIOA3BAT BXOAAIIM AAHHH, PA3AHYHH OT
AHPEKTHO KOTHPAHH IIa3aPHU IIEHH, HO €4 IIPAKO HMAM KOCBEHO AOCTBIIHH 32 HAOAFOACHHE, BKA. KOIaro
KOTHPAHUTE LEHH Ca OOEKT Ha 3HAYUTEAHH KOPEKIIUHU; U

Huso 3 — HPI/IAaFaT C€ OLICHbYHH TCXHUKH, HpI/I KOHUTO HAN-HHUCKOTO HHBO HU3IIOA3BAHIL BXOAAIIIM AAHHU B
3HAYUTCAHATA CH 9aCT Ca HeHa6AIOAﬂ.CMI/I.

I'pymara mpuaara ocaoBHO cripaBeaanBa croiinoct Huso 2 1 Huso 3.

3a Te3u O6CKTI/I, KOHTO Ce OLICHABAT IIEPUOAUIHO IIO CIIPABEAAUBA C'FOfIHOCT, prna’ra IIpaBU IIPELECHKA AAAT
c HCO6XOAI/IM TpaHC(i)Cp MCIKAY HHBaTa B ﬁepapxnﬂ'ra Ha CIIPpaBECAAHBATA CTOUHOCT 32 AAACH aKTHB HNAM
I1aCHB, B 3aBHCHMOCT OT PA3IIOAATACMHUTE M M3IIOA3BAHUTC KbM TAa3H AATA BXOAAITH AAHHH.

2.31. CueroBOAHU IIPUOAM3UTEAHH OLIEHKU U IIPEAIIOAOKEHHUA, IPELIKI
2.31.1. CueroBoAHH DPHOAHZHTEAHH OLICHKH H IIPEATIOAOKCHHA

B pesyATaT Ha HeCHIYpHOCTTA, IIPHCBHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHA OTYCT HE
ITOAAEKAT HA IIPEIIU3HA OIICHKA, 4 CAMO Ha IIPHOAN3HUTEAHA OIleHKA, [ [puOAM3SHTEAHITE OIIEHKH Ce OICHABAT
Bb3 OCHOBA HA HAM-AKTyaAHATA HAAUYHA M HAACKAHA HHMOPMAIHA, KATO TA 3aCATA BCHYKU CTATHH BBB
duHaHCOBUA OTUET, €3 OCHOBHHA KAIIUTAA U HAPUIHHTE HAAUIHOCTH B OpOH BBB (DYHKIIMOHAAHA BAAYTA.

WsnoasBanero Ha pasymMHI HpI/I6AI/ISI/IT€AHI/I OLICHKU IIPEACTABAsSIBA OCHOBEH CEAEMEHT B H3IOTBAHETO Ha
q)I/IHaHCOBI/ITé OTYCTH 1 HC HaMAAfBA TAXHATA AOCTOBEPHOCT. HPI/IAQ.FQ.HGTO Ha Mé)KAyHapOAHI/ITé CTaHAAPTH
3a (pI/IHaHCOBO OTYHUTAHEC HU3HCKBa OT P”bKOBOACTBOTO A2 IIPUAOKH HIKOU CYCTOBOAHHU IIPEAIIOAOKEHUA KN
HpI/I6AI/IBI/ITCAHI/I CYCTOBOAHM IIPELICHKN IIPU H3IrOTBAHE Ha Ct)I/IHaHCOBI/ITe OTYETH U IIPU OIIPEACAAHE HaA
CTOMHOCTTA HA HAKOH OT AKTHBUTE, ITACUBHTC, IIPUXOAUTE M PA3XOAHTE. Beuuku te ce HU3BBPINBAT HA
OCHOBaTa Ha HafI—AO6paT2. IIPEHEHKA, KOATO € HalIpaBeéHa OT PBKOBOACTBOTO. AeﬁCTBHTeAHHTe pesyATaTn
Omxa MOrAn A2 C€ Pa3A4IaBAT OT IIPEACTABEHUTE BbB CpI/IHaHCOBI/ITe OTYCTH.

AQ.ACHQ. HpI/I6AI/ISI/IT€AHa OIICHKA ITOAACKH HA IIPEPASTACIKAAHEC, aKO HACTBIIAT IIPOMCHHU B O6CTOHTCACTBaTa,
Ha KOUTO CE€ OCHOBABA, UAHU B PE3YATAT OT IIOAYYICHA HOBA I/IHCpOpMaL[I/IH AU AOITBAHUTEAHO HATPYIIAH OIIHUT.
HPCP’ZBFAﬁ)KAaHéTO Ha HpI/I6AI/ISI/IT€AHaTa OIICHKA HC CC CBBP3BaA C IIPCAXOAHHU IIEPHUOAN M HE IIPEACTABAABA
KOPCKIIMS Ha I'PEIKA.

Beska IIpOMAHA B IIPUAAraHATA 0a3a 32 OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 4 HE
B CUCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBH PasrPAHUYCHHE MEKAY IIPOMAHA B CUETOBOAHATA IIOAUTHKA H IIPOMAHA B
CYCTOBOAHATA IPUOAMBHTEAHA OIICHKA, IIPOMAHATA Ce IIPHEMa KaToO IIPOMAHA Ha CYCTOBOAHATA
HIpUOAU3UTEAHA OLICHKA.

E(pCKTbT OT IIpOMfAHATA B CYCTOBOAHA HpI/I6/\I/ISI/ITC/\Ha OIICHKA, CC IIpHM3HAaBa IICPCIICKTUBHO, YPE3
BKAFOYBAHECTO " B neyaAdaTa MAN 32.I'y62lT2. 32 IIEpHOAA Ha IIPOMAHATA, AKO IIPOMAHATA 3acAra CaMO TO3HU
IIEPHUOA AU IICPHUOAA HA IIPOMAHATA U 6’I)ACL[II/I IIEPHUOAM, AKO IIPOMSAHATA 3aCAra 1 ABaTa.
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AOTOAKOB&, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA HpI/I6AI/IBI/ITCAHa OIICHKAa BOAH AO IIPOMEHHU B AKTUBUTC U
ITaCUBUTE, UAHM CE OTHACA AO KOMIIOHCHT OT KaIlMTaAa, TS CC IPHU3HABA 9IPE3 KOPUIHPAHC HA OaAancoBaTa
CTOMHOCT HA CB’praHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMHHaTa.

2.31.2. Ipemxn

I'pertknr 0T MHHAA IIEPHOA Ca IPOIYCKA HMAH HECTOYHO IIPEACTABAHE BBB (DMHAHCOBH OTYeTH Ha [ 'pymara 3a
CAHH HAH IIOBEYE MUHAAU OTYETHH IIEPUOAH, IIPOU3TUYAIIN OT HEU3IIOA3BAHE A HEIIPABHAHO U3IIOA3BAHE
Ha HAACKAHA HH(POPMALINS, KOATO:
- ¢ OHAQ HAAHYHA KBM MOMEHT4, B KOHTO (DHHAHCOBHTE OTYETH 34 TE3H IIEPUOAU Ca OMAH OAOOpeHN
33 IIyOAUKYBAHE; U
- € MOXCAO, IIPH IIOAATAHECTO HA PAa3yMHH VCHAHA, Ad OBAC IIOAYYCHA U B3€TA IIPCABHA IIPH

H3IrOTBAHETO U IIPEACTABAHETO HA TE3U (i)I/IH’rlHCOBI/I OTYCTHU.

Tesn TPCIIKK BKAIOYBAT SCPCKTI/ITC OT MATEMATHYCCKH TPEINKH, I'PCINKH IIPHU IIPHAAraHe Ha CYCTOBOAHA
IIOAUTHKA, HEAOTACIKAAHC UAH HETOIHO IIPCACTABAHC HA Ci)aKTI/I 1 M3MaMHM.

I'peruknr mo cvmmcbaa ma MCC 8 morar Aa BB3HHKHAT BBB BPbB3KA C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO AU OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCOBHTE OT4deTH. lloTeHIImaAHNTE IPEIIKH 3a
TEKYIIHA IEPUOA, OTKPUTH B CBIIHA, CE KOPHIHpAT HPeAn (DHHAHCOBUTE OTYETH Ad CE OAOOPAT 3a
yOAUKyBaHe. Bblipekn TOBa, IPEIIKM IIOHAKOra CE OTKPHUBAT B IIOCACABAIL IIEPHOA M TE3M TIPEINKUA OT
IIPEAXOAHH IIEPUOAU CE KOPUTHPAT.

prna’ra KOpHUIrupa CbC 3aAHA AaTa CBIICCTBCHUTE I'PCIOKH OT IIPCAXOAHH IIEPHUOAU B IIbPBHA (i)I/IHaHCOB
OTYECT, OAO6pCH 3a HY6AI/IKYB’&HC CACA KAaTO Ca OTKPHUTH YIPE3:
- IIPEU3YNCAABAHE HA CPAaBHUTECAHHUTE CYMH 32 IIPECACTABCHUSA IIPECAXOACH IIEPHOA, B KOHTO €
BB3HHMKHAAQ I'PCINKA; HAX
- B CquafI, Ye rIpemkara ¢ BBb3HHUKHAAA IIPCAHR Haﬁ—paHHO HIPEACTABCHUA IITPEAXOACH IICPHOA,

IIPEU3INCAABAHE HA HATYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTE 1 KAITUTAAd 32 TO3H IICPHOA.

FPSH_IKQ. OT IIPEAXOACH IICPHOA CC KOPHUIHpPaA ITOCPECACTBOM IIPEH3YUHCASIBAHE C o6paTHa CHA2a, OCBCH aKO €
IIPAKTHYICCKH HEIPHAOKHMO Aad CC OIIPCACAH HAKOHU OT CHCI_II/ICbI/I"IHI/ITC 6(1)€KTI/I 3a IIEpHOAA HAU
KYMYAQTHUBHUSA ecpeKT OT Ta3W IPpEIIKa.

2.32. KarouoBun mnpuOAM3UTEAHNM OLICHKH ¢ IMPEIEHKH Ha PBKOBOACTBOTO C BHCOKA
HECHTyPHOCT

B macrosiua koHCOAMAHpPAH (PUHAHCOB OTYET IIPH OIPEACASHE Ha CTOMHOCTTA HA HAKOH OT aKTHBUTE,
ITACUBUTE, IIPUXOAUTE U PA3XOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOU CUYETOBOAHHU IIPEAIIOAOKEHHUSA U
IPHOANSHTEAHN CICTOBOAHH IIPEIEHKN. BCHUKH Te ca HampaBeHN Ha OCHOBATA Ha HA-AOOpaTa IPEIeHKA I
nHGOPMALHA, C KOATO € Pa3lOAAraA0 PBKOBOACTBOTO. AeHCTBUTEAHHTE PE3yATATH OHXa MOIAH Ad CE
PAa3sAMYABAT OT IIPEACTABEHHTE B HACTOAIINA KOHCOAHAUPAH (DHHAHCOB OTYET.

2.32.1. Obesmenxa HA HMOTH, MAIIHHH H CBOPB>KCHHA, HEMATCPHAAHH AKTHBH H

HHBECTHITHOHHH HMOTH

Coraacuo nsuckpanuara Ha MCC 36 kbM Kpasd Ha OTYECTHHA IIEPHOA CE IIPABU IIPEIIEHKA AAAU CBILECTBYBAT

HNHAWUKAITIH, Y9C CTOMHOCTTA HA AAACH aKTHUB OT I/IMOTI/ITC, MAIIMHUTE U CbOPBIKCHUATA, HCM&TCPI/IQAHI/ITC
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AKTHUBHU HAU I/IHBCCTI/IL[I/IOHHI/ITC UMOTH € O6CSL[CHCH3. B CAY‘IafI Ha TaKHBa HHAHMKAIIMHN CC M3YHCAABA

BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA U Ce OIIPCACAA 3ary6aTa oT O6CSL[CHK’:1.

2.32.2. Obe3meHrka Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IIPEAIPHATHA

CBBMECTHO IIPEANIPUATHE € TOBA BbPXY KOeTO ['pymaTa M Apyrure CTpaHU IIPUTEKABAT CHBMECTEH KOHTPOA
BBPXY MPEAIPHATHETO HMAT IIPABO HA HETHHUTE AKTHBA HA IIPEAIPHATHETO. ACOIMHpPAHH Ca Te3H
IIPEAIIPHATHA, BBPXY KOUTO I'pymmara okassa 3HAYUTEAHO BAMAHHE M ycAOBHO mpwurexaba oT 20 co 50% or

KAITUTaA2 UM, HO KOUTO HE Ca ABIIEPHH IPEAITPUATHA U CHbBMECTHH IIPEATTPHUATHA.

Te ce OILICHABAT IIO CC6€CTOﬁHOCT, HaMaA€HA CbC 38.I'Y6I/IT€ oT 0663HCHKI/I. KoMm AaTata HAa BCEKHM OTYCT
PPKOBOACTBOTO IIpaBHM 2AHAAM3 M OIICHKA AAAM CBILICCTBYBAT HMHAHUKATOPH 324 O6CSHCHK21 Ha HCIOBHUTC
HWHBECTULHU M KAKbB € E€BCHTYAAHUAT pa3MEp Ha BHI'Y6I/ITC oT O6€3HCHK2.. P"bKOBOACTBOTO € IIPUEAO KATO
HHAUKATOPH 324 O6€3HCHK8. Ha HMHBECTHIIMHTIC B APYIHM APYKECTBA: OTPHIATCAHA CTOIMHOCT HA HETHHTE
AKTHUBH, 3HAYUTCAHO IIPEBUIIICHHC HA 3aADBAKCHHATA HAA B3EMaHUATA, CBINECTBEHH OIPAHUYCHUA B
ACfIHOCTTa. HpI/I IIpeneHKara CH P"bKOBOACTBOTO IIOAXOKAA MHAUBUAYAAHO CHPAMO BCAKA MHBECTHULHA U

CBOTBECTHHUTC NHAHUKATOPH, KATO IIPHUEMA, 9Y€ HAAMIHNCTO HA ITOBEYC OT CAHMH HaAara IIPErAcA Ha OIICHKATA.

KoM Kpasd Ha TCKYIIHUA IIEPHOA Ha 0aza IIPErAcAa M OILICHKATAa M3BBPIICHHU OT P”bKOBOACTBOTO Ha prnaTa €

IIPCLIEHCHO, Y€ HE ChIICCTBYBAT MHAUKAIIH 34 O6C3HCHK9. Ha MHBCCTUITHI.

2.32.3. Obe3meHKa HAa MATEPHAAHH 3aITACH

ApyxecrBata oT I'pymara mpaBaT mperacA Ha HAAMYHHTE MATEPHAAHU 3aITaCH — MATCPHAAHU, ITPOAYKIIHA,
CTOKH, 32 Ad YCTAHOBU AAAW UMA TAKHBA, HA KOMTO HETHATA PEAAM3yeMa CTOMHOCT € ITO-HUCKA OT DararcoBara
nMm croiinoct. Ha tasu 0asa ce mpaBu IperacA 3a oOe3IleHKa UM HA IIPEAOCTABEHUTE aBAHCH, AOKOAKOTO B

3aMAHA HA TAX CE€ OYaKBa prnaTa Ad HpI/IAO6I/IC HEIapu9CeH aKTHB.

Ipn To3m mperaea kbpm 31.12.2019 r. He ca yCTaHOBEHHM MHAMKAIIMH 32 OOE3IICHKA HA MATCPHAAHH 3aI1ACH.

2.32.4. Marepuaasnn 3anacu. Hopymasexn kamanurer

HOpMaAHI/IHT IIPOU3BOACTBCH KAITAITUTET HA BCAKO OT IIPOMU3BOACTBEHHTE APYKECTBA € OIIPCACACH HA 0a3a
IIPEHEHKUTE HAa CHOTBETHOTO PBKOBOACTBOTO (CAeA HaAIIpaBEHU aHaAI/IBI/I) 32 OIITUMAaAHO HATOBapBaHC Ha
TEXHHUTE ITPOU3BOACTBECHH MOIITHOCTH U BB3BPBINACMOCT HA HHBECTUIIMHTC B TAX, IIPHU IIPOAYKTOBA CTPYKTypa

Ha IIPOU3BOACTBOTO, IIPHETA 32 OOMYAiHA.

2.32.5. Obe3meHrka Ha (PpHHAHCOBH aKTHBH

prHﬂTa HU39NCAABA W IIPHU3HABA 32.I'y6I/I 324 OYaKBAaHH KPCAUTHH 32.I'y6I/I 1 KpPCAHUTHH O6C3L[€HKI/I 3a
(pI/IHaHCOBI/I AKTUBH, OILICHABAHU IIO aAMOPTHU3HpPaAHaA CTOfIHOCT, ABATOBH HMHCTPYMCHTH, OTYHUTAHH IIO
CIIPpaBCAAIBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH AOXOA, aKTHUBH IIO AOTOBOPpH C KAHMEHTH M AOI'OBOPH 3a

puHAHCOBA rapaHIys.

3a IIPHAATAHETO HA TE3W M3YMCACHUA PBKOBOACTBOTO Ha I'pyliara IIpaBH PEAMIIA BAKHH IIPELIEHKH, KATO: a)
OTIPEACASHE HA KPHTEPHH 32 MACHTU(UIIHPAHE M OIEHKA HA 3HAYUTECAHO YBEAHMYCHME HA KPCAUTHUA PHCK;

6) I/1360p Ha ITOAXOAAINM MOACAU U HpCAHOAO)KCHI/IH 3a I/I3MCPB2,H€ Ha O4YaKBAaHHTC KPCAI/ITHI/I 33,I'y6I/I; B)
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dopmupane Ha IPyIH OT CXOAHH (DHHAHCOBH aKTHBU (IOPTQEHAN) 32 ILIEAHTE HA M3MEPBAHETO Ha
OYAKBAHUTC KPCAUTHH 3aIyOH, I) YCTAHOBABAHC M OIICHKA 32 KOPCAAIIUATA MEKAY MCTOPUYICCKUATE IIPOIICHTH
Ha IIPOCPOYNE U ITOBEACHHUETO HA OIIPEACACHI MAKPOIIOKA3ATEAM, 32 Ad C€ OTPA3AT e(DEKTHTE OT IIPOrHO3UTE
3a TAX B ODBACINE IIPH H3YUCACHHATA HA OYAKBAHUTE KPEAUTHH 3aryOH; A) CHEHH(DUYIHH AOIYCKAHHA H

IIPCLEHKU IIPXU HAKOM MHAUBUAYAAHH B3CMAHUSA, BKAFOYUTCAHO OT CBbP3aHU AHIIA.

I'pymara npurexapa: (DUHAHCOBU aKTHUBH, OLCHABAHHU 110 aMOPTHU3MPAHA CTOMHOCT, BKAIOYBAIIN THPIOBCKH

B3CMaHUA 1 HpeAOCTaBCHI/I 3a€MU; AaKTUBH I1O AOFOBOPI/I C KAUCHTH U AOI‘OBOpI/I 3a (bI/IHaHCOBa I‘apaHL[I/IH.

3a M3YHCAfBaHE HA OYAKBAHUTE KPEAHTHH 3aryOM II0 OTHOIIEHHE HA THPIOBCKUTE B3EMAHHUSA CA IIPUAOKEHH
OIPOCTEHHAT IOAXOA, cbraacHo MCPO 9, u marpuma Ha nposusuute. B3emanumAra ca pasraeaaHd Ha
KOAEKTHBHA 0432, CIPAMO BEPOATHOCTTA 33 HEH3IIbAHEHHCE U IIOTCHI[HAAHUTE 3aTyOH B PE3YATAT Ha TOBA,
HM3YHICACHH BB3 OCHOBA HAa HCTOPHYECKHTE AAHHH Ha I'pymaTta 3a 5 TOAHWINIEH IIepHOA, KaTo 33 B3EMaHUA,
KOHTO HMa AOCTATbYHO HMH(OPMAIIHA, Ca B3E€TH IIPEABUA OOEKTHBHU BDBHIIHU M HAYHUCACHA KPEAHTHA

obesuenxa ([ Ipunoacernue Nel.17).

HpCAOCTaBCHI/ITC 3aeMH Ca PA3TACAAHM HAa HHAWBHUAYAAHA 0a3a IO OTHOIIIEHHE Ha OYAKBAHU KpEeAUTHH
32[Fy6I/I. 3a OIIPCACAAHCTO HA KPCAHMTHHA PHCK pr’HﬂTa IIOA3Ba BBTPCIINHA METOAOAOTHS 32 KPECAHUTCH
pCfITHHI“, KOATO B KOHTCKCTA HAa OIIPCACACHHUCTO 32 ,,HUCBK KPCAHUTCH pCﬁTHHF“ € OCHOB2HAa M CbBMECTHMA C
YIBbPACHA CBETOBHA ACCi)I/IHI/ILII/IH B TOBa OTHOIICHHME, 2 32 OIIPCACAAHETO HA IIOTCHIIMAAHHUTE 321Fy6I/I ca
ITIOA3BAaHU Hy6AI/IKyBaHI/I AAHHH, KOPUTHPAHU CIIPAMO O6CTO$IT€ACTBQ.T3, KaTO 32 B3CMaAaHUA, 32 KOUTO € HAAHUIIC

AOCTATBYIHO I/IHCl)OpM’ZLL[I/IH € IIPU3HATA KPCAUTHA O6€3L[€HKa.

AOI’OBOpI/ITC 3a (pHHaHCOBa TapaHIs Ca Pa3TACAAHN AHAAOTHYHO Ha IIPEAOCTABEHHUTE 3a€MH, KATO € OTIYCTCH

CCpCKTI)T OT U3AAACHATA rapaHIIUA 110 OTHOIIICHUE HA AWULIECTO, 34 KOCTO € IIPEAOCTABEHA.

32 H3YHCAEHHETO HA OYAaKBAHUTE KPEAUTHH 3aryOH II0 IAPUYHHUTE CPEACTBA M EKBUBAACHTH B OaHKH,
I'pymara npuaara obrmus ,, TpueTalieH’ IOAXOA 3a obesteHka, onpeaeaeH ot MCPO 9. 3a meara ce mpuaara
MOA€CA, OasHpaH Ha IIYOANKYBAHHTE PEUTHHIH Ha OAHKHTE, OIPEACACHH OT MEXAYHAPOAHO IIPH3HATH

PEATHHIOBU (PUPMH.

2.32.6. IlpuxoAH 110 AOrOBOPpH C KAHEHTH

I'pynaTa mpusHaBa IPUXOAM IO AOTOBOPH 34 CTPOHMTEACTBO, Ha 0a3aTa Ha 3aABAKEHUETO 34 M3ITbAHECHHE,
YAOBAETBOPABAHO B T€YEHUE HA BPEMETO, CAMO aKO € B ChbCTOAHHE Ad HAIIPABH OOOCHOBA OLIEHKA Ha CTEIIEHTA
HA HAIPEABKA KBM ITBAHO yAOBAeTBOpsBame. CTEIEHTa HAa HAIIPEAbKA CE IIPEPA3TACKAA KbM Kpas Ha
OTYCTHHA IIEPHOA, 34 KOCTO Ca ITOA3BAHH MCTOAM H4 BAOKEHHTE PECYPCH, IO-CIEIHAAHO OIOAKETH Ha
OYAKBAHHUTE U ACHCTBHTEAHO H3BBPILIECHUTE Pa3XOAH, KOUTO PBKOBOACTBOTO cumta 3a ymectHU. HesaBucumo
OT TOB2, B OBACIIIE MOIAT Ad HACTBIIAT IIPOMEHHU, AOKOAKOTO € BB3MOYKHO Ad HE Ca B3CTH IIPEABHA (PAKTU H
OOCTOATEACTBA, KOHTO HE Ca OMAN M3BECTHI MAH IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO M IOpaAn (akTa,
4e B Kpas TE3U AOIOBOPH IIOAACKAT Ha (DOPMAAHO OAOOpEHHE H/HAHM IIPUEMAaHE OT KAUCHTA U/HMAU TpeTa
crpana — AbpakaBe oprad. (I [pusoscerne Ne2.22.7)

AoroBopuTe 3a AOCTABKI Ha IIPOAYKIIUSA, CTOKH 1 YCAYTH 32 OTYCTHHA IEPHOA U KbM KPad My KacadT OTACAHH
AOCTABKH HAU B CEPHA, C YAOBAETBOPEHHU 3aABAKEHHUA 32 H3ITbAHEHHE HAH C YACTUYHO YAOBAETBOPEHH
3aABAKEHHA, TIPH KONTO I'pymara mMa IpaBo Ha BB3HATPAKACHHE B pasMep Ha paBeH Ha CTOWHOCTTA Ha
IIPEXBBPACHHUTE CTOKH, 33 KOMTO MMa IIPaBO A2 pakTypupa. PbKOBOACTBOTO HE CUMTA, Y€ MMa BEPOATHOCT Ad
HACTBIIAT IIPOMEHH II0 OTIYCTCHHUTE IIPUXOAH, CAAAA M B3EMAHIS ITO TE3M AOTOBOPH B OBACIIIC.
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O6€HIaHI/IT€ BB3HATPAKACHUS 110 ACfICTBaLHI/ITe 1 HE3aBBPIICHU IIPE3 IICPHOAA AOT'OBOPH 34 CTPOUTCACTBO U

APYTH AOCTABKH €2 110 (DHKCHUPAHH IIEHH, 33 KOUTO HE Ca IIPEABUACHH IIPOMEHH.

2.32.7. IlpoBusnu

I'pymara oT4nTa CAEAHHTE BHAOBE IIPOBU3HM:

- IlpoBu3uu 110 CTPOMUTEAHH AOTOBOPH BBB BPb3Ka C IIOCTH IAPAHIIIH 32 OTCTPAHABAHE HA CBCHTYAAHI
PEeKAAMALIIN OT CTPaHA HA BB3AOKUTEAA H APYIU CBBP3aHU Pa3XOAH II0 IIPUKAFOYHAH AOTOBOPH 32
CTPOUTEACTBO;

- Ilposmsuum o 3anbakerus 32 CMP 3a pasxoam, KOUTO MOTAT A2 OBAAT HAAEKAHO OLIEHCHN M HMAT
BHCOKA CTEIICH Ha CUTYPHOCT, Y€ IIi¢ ObAAT IIPU3HATH;

- IlpoBusum 110 CbAECOHU CIIOPOBE;

- IlpoBusun 3a pexyATHBAITHA HA TEPCHH IIpH AOOHB Ha ITOA3CMHN OOTATCTBA M CKCIIAOATALIMS Ha
MHHEPAAHH CYPOBHHH CACA IPUKAIOYBAHE HA ACHHOCTHTE;

- HpOBI/I3I/II/I 3a ApyI“I/I 3aAABAKCHUSA 10 ITOCTH AOFOBOPHI/I AHTAKUMCHTH.

Cymara Ha Ipu3HaTaTa IPOBU3HA € HAl-AOOpaTa IIPUOAM3UTEAHA OIEHKA Ha Pa3XOAUTE, HEOOXOAUMH 32

IIOKpHUBAHE HA HACTOAINOTO 3aAABAKEHHC KbM AaTaTa HA KOHCOAUAUPAHUA OTYICT.

[TpoBusnuTe ce IPEH3YHCAABAT HA BCAKA AATA HA KOHCOAMAWMPAHHA OTYET Ha 0asza Hal-A0OpaTa TekyIa
OLICHKA 32 ITOTACABAHC HA 3aABAKCHHETO. [IpoMeHHTE B OIICHKATA MOMKE Ad Ca B PE3YATAT HA IIPOMCHH B
CTOMHOCTTA HAH pa3HpCACACHI/ICTO BbHB BpCMeTO Ha H3XOAANTHUTE HapI/IqHI/I IIOTOIIM HAHM Ha HpOMCHI/I B
anxserurte nporenta (AuckoHTtoBH dakropn).(l Ipusomenus Ne1.19 u 1.26 Error! Reference source not
found.)

2.32.7.1. ITpoBu3snM 110 CTPOUTEAHN AOTOBOPH

I'pymara nma aHram]uMEHT CbrAaCHO CKArodeHH Aorosopu 3a CMP ycayru Aa m3BBpIIBa OTCTpaHABAHE Ha
EBEHTYAAHH PEKAAMAIIHMH OT CTPaHa Ha BB3AOKHUTEAA 32 COOCTBEHA CMETKA 34 OIIPEACAEH B AOTOBOPHUTE CPOK.
OreHKara HA TE3W IIPOBHU3HK CE M3BBPIIBA OT BBTPEINHM CICHHUAAUCTH C IIOAXOAAINA KBAAM(DHUKALIUA U
OIIUT, IIPH IIPHUKAFOYBAHE HA BCEKH CTPOUTEAEH OOEKT, 32 KOHTO I'pyIara mma TakoBa IIOETO 3aABAKEHUE, Bb3
OCHOB2 Ha IIPEAXOACH OIHT € HOAOOHH 0OexTH. OIpeAeAdHETO Ha IIPOBU3HATA II0 CTPOMTEAHH AOIOBOPU
M3UCKBA PBHKOBOACTBOTO Aa HAIPABH IIPELEHKA OTHOCHO Pa3XOAHMTE 32 OTCTPAHABAHE Ha CEBEHTYAAHU
PEKAAMALIH OT CTPAHA HA BB3AOKUTEAS KbM AATATA HA KOHCOAMAUPAHUA OTYET 32 (DHHAHCOBOTO ChCTOSHIE.
Kem 31.12.2019 r., Haii-ao0para IIpelieHKa 3a HEOOXOAHMATA IIPOBHU3HA IIO CTPOUTEAHH AOTOBOPH BbB
BPDB3Ka C ITOETH TAPAHITMH 32 OTCTPAHABAHE HA E€BEHTYAAHH PEKAAMAITIH U APYIH CBBP3aHH Pa3XOAH € B

pasmep Ha 988 xma. AB. (31.12.2018 r.: 1 415 xuA. AB.).

2.32.7.2. ITpoBusuu o 3apbaxenus mo CMP

B kpas Ha Bcexn oTueren meproA I'pymara n3BbpIBa IPUOAUZUTEAHA OIEHKA HA HAYUCACHUTE PA3XOAH IIO
saapAxerus 1o CMP 3a aoobppruBade Ha paboTn U OTCTpaHABaHE Ha AepekTr. PBKOBOACTBOTO, € ITOMOIIITA
Ha BBTPEIIHH CHEIHAAUCTH, IIPELEHABA CYMHTE H BPEMETO 34 KOETO CE OTHACAT TE3M PA3XOAH, KAKTO H
CTEIEHTa HAa HECUIYPHOCT IIpHU IpusHaBaHeTo uM. [Iposusuure 1o saapaxenns o CMP BkArouBar pasxoAwn,

KOHUTO MOrart Aa 6"bAaT HAACKAHO OILICHCHM M MMAT BHCOKa CTCIICH Ha CHUI'YPHOCT, Y€ IIC 6"bA2lT IIpU3HATH.
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Haii-gecTo TOBa ca cyMH 32 AOBBPIIIBAHE Ha CTPOUTEAHI AOTOBOPH, 3aABAKEHHA A CE 3AITAATH 33 ITOAYIEHH
CTOKM HAH VCAYIM, KOHTO BCC OINEC HE Ca IIAATCHH, (DAKTYPHPAHN HAM Ca IPEeAMET Ha (HOPMAAHO
CIIOpPA3yMEHNE C AOCTABIHKA, BKAFOUHTEAHO CYMH, ABAKHMA Ha CAYKHTEAR U Apyra. Kem 31.12.2019 1., mai-
AOOpaTa IIPELICHKA 32 HEOOXOAUMUTE IIPOBU3NM 32 110 3aabAkeHnsd 1o CMP e B pasmep Ha 7 873 xmA. AB.
(31.12.2018: 4 629 xuA. AB.).

2.32.7.3. IlpoBu3um 3a peKyATHBAIA HA TEPEHU

I'pymara, upes aBe oT abiepHuTe cu Apyxectsa (Tpeiic reTHO crpouteActBo AA u Tpeiic SImboa AA), mma
CKAIOYEHH AOTOBOPH 32 KOHIICCHM 33 AOOMB Ha IIOA3EMHH OoratcrBa Ha Tepuropmara Ha Dbarapusa. Caea
IIPUKAFOYBAHE HA AOIOBOPUTE 34 KOHLIECHM lpylara mMa 3aAbAKEHHE Aad H3BBPINHM TEXHOAOTHYHA H
OHOAOTHYHA PEKYATHBAIIHSA Ha HAPYIIIEHUTE TEPEHH 32 coOcTBeHa cMeTKa. CTOMHOCTTA HA TEXHOAOIMIHATA 1
OMOAOTHYHATA PEKYATHBAIIHA CC OIPECACAS B Kpasd HA BCAKA TOAMHA BB3 OCHOBA HA OIIPECACACHHTE B
AOTOBOPHTE 32 KOHIIECHH CYMH 32 PEKYATHBAITHSA, KOMTO CAEABA Ad OBAAT IPEBEACHH OT APYKECTBATA IO

CIICLINAAHU HAOHUPATCAHH CMETKH.

B Copbus I'pyrrara, upes AbrepaoTo cu ApyxectBo Tpefic CppOus, Bb3 OCHOBA HA IIOAYIEHO OAOOPEHUE OT
MuHHCTEpCTBO Ha PYAAPCTBOTO H cHepreTukaTa, ChpOus, eKCIIAOATHPA MUHCPAAHN CYPOBUHU OT COOCTBCH
TEpeH, 3a KOWTO HMa 3aABAXKECHHE CACA IPHKAIOYBAHE HAa AODHBA A2 OOAATOPOAM U PEKYATHUBHPA.
CTOHHOCTTA HA TEXHOAOIMYHATA M OMOAOTHMYHATA PEKYATHBAIHA CE OIIPCACAS B Kpas Ha BCSKA TOAMHA BB3

OCHOBA HaA OAO6pCH TCXHHUYCCKH IIPOCKT 324 PEKYATHBAIMA HAa MECCTHOCTTAA.

OmpeAeAsHETO HA IIPOBU3UU 34 PEKYATHBAIMA HAa TEPEHH IIPU AODHB HAa IIOA3EMHH OOIaTCTBA M
EKCIIAOATAIINA HA MHHEPAAHH CYPOBHHH CACA IIPHKAIOYBAHE HA ACHHOCTHTE, H3HCKBA PBKOBOACTBOTO Al
HAIIPABH IIPELEHKA OTHOCHO Pa3XOAHUTE 32 PEKYATHUBHUPAHE U CAEA EKCIIAOATAIIMOHHH IPIAKU HA TEPEHHTE
KbM AATATA HAa KOHCOAMAHMpAHHA OTder 32 (ouHaHcoBoTo cbecroguume. Kem 31.12.2019 r., maii-ao6para
IIPEIEHKA 32 HEOOXOANMUTE IIPOBU3UU 32 PEKYATHBALINA HA TEPEHH ¢ B pasmep Ha 537 xua. AB. (31.12.2018
493 xuA. AB.).

2.32.7.4. IlpoBusum 3a CbAEOHU AeAa

prHaTa € CTpaHa B C"bA€6HI/I CIIOPOBE U IIPOU3BOACTBA Bb3 OCHOBA HAa KOUTO Ca IIPU3HATH IIPOBU3UN UAHU CA

OIIOBECTCHH YCAOBHH 3aABAKCHUA.

H€O6XOAI/IMI/I Ca 3HAYUTCAHHU IIPCIICHKH M IIPEAIIOAOKEHHUA OT PBKOBOACTBOTO, CBbC C”I)AefICTBI/ICTO Ha
BBTPEIIHU IIPABHU E€KCIIEPTH U IIPUBACYCHU BBHIIIHU AABOKATH, IIPU OLIEHKATA HA ITOTCHIIMAAHUTE C(pCKTI/I
OT TAX (T.C. AAAH 3AABAKECHHECTO Tpﬂ6B£l. Ad 6"bAC IIPHU3HATO UAHU Ad 6"I>AC OIIOBECTCHO YCAOBHO 3aABAKCHHC U
AAAH IIOTCHIIMAAHHUTC HM3XOAAIIIM IIOTOIIM MOTIaT Aa 6’I)A2.T HAACKAHO OHCHCHI/I) II0paAx IIpHCHINATA
HECUT'YPHOCT OTHOCHO KpaﬁHI/IH H3XOA Ha TE3U CIIOPOBC U IIPOM3BOACTBA M TAXHATA CAOKHOCT. I/ISXOA"bT oT
T3 C'I)AC6HI/I CIIOpPOBE € HCCUIYPEH H ACUCTBUTEAHUTE pecypcen, HCO6XOAI/IMI/I 3a IIOKpHBaHC Ha

3AABAKCHUATA, MOXKE Aa CC pasAanBa oT HpI/IBHaTI/ITC CyMH.

Kom 31 aexempu 2019 r. HagmcAeHmTE IPOBU3HH 32 3aABAKEHHUA ITO CPACOHH HcKoBe cperry I'pymara ca B
pasmep Ha 245 xua.aB. (31.12.2018 r.: HAMa).
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2.32.8. IloAe3Hd >KHBOTH H OCTATHYHH CTOHHOCTH HA HMOTH, MAIIHHH H CHOPBXKCHHA

PuHAHCOBOTO OTYMTAHE HA MMOTH, MAIIMHU H CbOPBKCHHA BKAIOYBA H3IIOA3BAHCTO HA IIPHOAN3HTCAHU
OLIEHKH 32 TEXHHTE OYAKBAHU ITOAE3HU *KUBOTH U OCTATHYHH CTOHHOCTH, KOUTO C€ OA3MPAT HA IPEICHKH OT
CTpaHa Ha PBKOBOACTBOTO Ha I'pymara. MuHdopMmarua 3a IOAE3HHA KUBOT HA AKTHBHTE € IIPEACTABCHA B
Ipunooernus Ne2.9, 2.10 u 2.11.

ITpes 2019 r. He ca mpaBeHM IPOMCHH B OIIPEACACHUSA ITOAC3CH JKHBOT M OCTATHYHA CTOMHOCT HA HMOTH,

MaIllMHA 1 C”I)OP’I))KCHI/IH.

2.32.9. AKTFOEpCKH OLI€HKH

HpI/I OHpCACAHHC HA Ceramrgara CTOMHOCT Ha A”I)AFOCPO‘IHI/ITC 3aABAKECHHUA KbM HCpCOHa/\a HpI/I
HCHCI/IOHI/IpaHC Ca U3IIOA3BAaHM M3YMCACHUA Ha CCpTI/I(l)I/ILII/IpaHI/I aKTIOCpI/I, 69.31/IpaHI/I Ha HpeAHOAO)KCHI/IH 3a
CM"prHOCT, TEMIT HAa TEKY4E€CTBO Ha HCpCOHaAa, 613A€H.[O HMBO Ha pa6OTHI/I 3aIIAATH 1 AMCKOHTOB Q)aKTop,

KOHUTO HpeAHOAO)KCHI/IH ca HpCHCHCHI/I oT p"bKOBOACTBOTO KaTo p’rl3YMHI/I n YMCCTHI/I 3a prna’ra. (HPMOJ/M/M@
Nel.19.1)

2.32.10. Orcpoyenn AaHBYHH AKTHBH

OHCHKaTa Ha BEPOATHOCTTA 324 6"bA€H_[I/I obAaraeMn AOXOAH 32 YCBOSIBAHETO HAa OTCPOYCHU AAHDBYIHH AKTHUBI
CcC 6?131/Ip?l Ha ITOCACAHATA vo6peHa 6IOA)KCTH2. IIpOrHO3a, KOpUIHpaHa OTHOCHO 3HAYHUMU HeobAaraemu
IIPUXOAH U PA3ZXOAHU U CHGLII/ICPI/I‘IHI/I OI'PAHHYICHUA 32 IIPEHACAHE HA HEU3IIOA3BAHU AAHDBYHU 32.1"}761/1 A
KPCAUTH. Axo HAACKAHA IIPOTHO3A 32 obAaraem AOXOA IIPEAITIOAATa BECPOATHOTO HM3IIOA3BAHE HAa OTCPOYCH
AAHDBYCH AKTHUB 0COOEHO B CAyYaHl, KOraTo akTUBbT MOJKE Aa CE yHOTp€6I/I Oes BPEMEBO OIPaHHUYICHUE, TOraBa
OTCPOYCHHUAT AAHDBYCH AKTUB CE€ IIPU3HABA H3LAAO. HpI/ISHaBaHCTO Ha OTCPOYCHHU AAHBYHH AKTHUBHU, KOUTO
IIOAACKAT HA ONPCACACHH IIPABHU MAM MKOHOMHUYCCKH OTPAHMYCHHSA MAM HCCHIYPHOCT, CE IIPEIeHsABA OT

PBPKOBOACTBOTO 32 BCEKH OTACACH CAy"Iafl Ha 0a3aTa HA CHSHI/ICIDI/I"IHI/ITC q)aKTI/I 1 OOCTOATEACTBA.

Ha 6a3a 1031 ITOAXOA, PBPKOBOACTBOTO € IPEIICHHAO AA IIPU3HAC AKTHB II0 OTCPOYEHH AAHBIN 332 AAHBYIHATA
3ary0a 3a npenacane 3a 231 xua.as. kpm 31.12.2019 r. (31.12.2018 r.: 617 XHA.AB.), AOKOAKOTO H3TOTBEHHTE
OIOAKETH M IIPOIHO3U CBABPIKAT CTENEH HA CUIYPHOCT, de I'pymara me ObAe B CbCTOSHHE Aa reHepupa
AOCTaTBHYHO ODAAraeMu IedaAOM B CACABAIIINTE ITET FTOAMHM, CPEIy KOUTO Ad ObAE IPUCITAAHATA AAHBYHATA
3ary0a BB3HUKHAAA TIP3 IPEAXOAHU 1epuoAn. (I Ipuroocernus Nel.8 u 1.20)

2.32.11. Obes3mrerra Ha peryranua

P"bKOBOACTBOTO Ha prnaTa € HaIIpaBHAO H€O6XOAI/IMI/ITC IIPOICAYPH 32 HM3BBPIINBAHC HA 3AABAKHUTCAHUA
TECT 32 O6C3L[€HK2. Ha IPHU3HATHUTEC B KOHCOAHMAHPAHHUA TOAHUIINCH OTYCT 3a q.)I/IHaHCOBOTO CBbCTOAHUEC
peryranum 1o HpI/IAO6I/IBaHCTO Ha ABIIECPHOTO APYKECTBO. 3a OeATa € IIPHUETO, 9€ APYKECTBOTO CC fABABA B

Ka9eCTBOTO Ha “ODOEKT, FEHEPUPALL] IAPHYHH IIOTOLH .

Wsuncaenusra ca HaIIpaBEHU OT PBKOBOACTBOTO, KAaTO € HAIIPABCH HOApO6CH IIPETAEA AAAU Ca HACTBIIMAU

cpomTHA 1 (baKTI/I, ABABAIIIM CE I/IHAI/IKH.TOPI/I 3a HpOMCHI/I B HEI.HpB.BCHI/ITC HPCAHOAO)KCHI/IFI u HpCHCHKI/I.

Karo 6a3a 3a mporHosnte Ha MAPHYHU MOTOLN (IPEAH AAHBIM) €4 U3IOA3BAHH (DHHAHCOBHTE OFOAKCTH,
Pa3paboTEeHH OT PBPKOBOACTBATA HA CHOTBETHOTO APY/KECTBO M Ha I'pyImaTa KaTo IIAO, ITOKPHBAIIN OT TPH AO

IICT TOAHIIICH HepI/IOA, KaKTO 1 ApyI‘I/I CpCAHOCpO‘IHI/I u A”I)AI‘OCPO"IHI/I ITIAQHOBEC 1 HaMCpCHI/Ii[ 34 paSBI/ITI/ICTO "
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IIPECTPYKTYPHUPAHETO HaA ACIZHOCTPITe B paMKUTEC Ha prHaTa. BoacranoBumara croHOCT Ha BCEKH O6CKT,

TCHEPHPAII] TAPUIHHU IIOTOIH, € OIIPEACACHA Ha 0as3a “‘CroMHOCT B ymorpeda’.

KarouoBure IIPECAIIOAOKCHHUSA, U3IIOA3BAHU IIPH U3YHCACHHATA CA OIIPEACACHHU KOHKPETHO 32 APYKECTBOTO,
HOCHTEA HaA pCIIyTanus, TPETUPAHO KATO OTACAHA CAMHHIIA, I'€HEPpHpAINa ITApUYHH IIOTOLIH, K C'bO6p213HO

Heropara cuenuduKa Ha ACHHOCTTa, OU3HEC CPEAATA U PHCKOBETE.

TecroBeTe M IIPELIEHKUTE HA PBKOBOACTBOTO Ha I'pymara 3a oOe3lleHKa Ha IIPH3HATATA PEIyTALIAA Ca
HAIIPABEHU IIPE3 IIPU3MATA Ha HETOBHTE IIPOTHO3H U HAMEPEHHA OTHOCHO O'BACIIIUTE HKOHOMUYECKH U3TOAM,
kouTo I'pymata odUakBa A2 IIOAYYH OT ABIIEPHOTO APYKECTBO, BKA. UPE3 H3IIOA3BAHETO HA HETOBUTE
TBPrOBCKH H IIPOMHIIACH OIUT W TEHEPHUPAHUTE M OYAKBAHH B ODACIIE OT HEro ODEMH IIPHXOAM,
OCHTypsBAHE HA ITO3UILINN HA OBATAPCKU U YYKACCTPAHHH I1a3apu (pa3pabOTBAHE U 3aIIa3BaHE), OYAKBAHHATA

32 OBACIIH ITPOAQKOH U IIPECTPYKTYPHPAHE HA ACHHOCTTA H IIp.

2.32.12. AuszmHaT

Omnpedensire danu dader 002080p co0BpIIca AUSUHE UAU SUUHLOBU EACMENNIN

HpI/I HACH’FH(bHHHpaHC nu KAaCI/ICpI/ILII/IpaHe Ha AU3HUHI TAU HAa AU3UHIOB €ACMCHT B AAACH AOFOBOP, prna’ra
IIpencHABa AAA AOTOBOPBHT CBABPIKA I/IACHTI/IqDI/ILII/IpaH AKTHUB M AAAHM IIO CHAATa Ha HEIO CE HpCXB”prH
HpaBOTO Ha KOHTPOA HaA HU3ITOA3BAHCTO HA CHbINMA AKTHUB 32 CbOTBETHHA 110 AOFOBOpa CpOK.

3a A2 OIIPEACAH AAAH IIO CHAATA HA AOT'OBOP CE€ IPEXBBPAA KOHTPOA HAA U3IIOA3BAHETO HA OIIPCACACH AKTHUB
prna’ra IIpEeIEeHABA AAAH IIPE3 LICAHSA IIEPHUOA HA IIOA3BAHEC UMA CACAHHUTE 1IpaBa:

* IIPaBOTO Aa ITOAYYaBa ITO CBINECTBO BCHYKH HKOHOMHYECKH ITOA3H OT M3IOA3BAHETO Ha OIPEACAECHHA
AKTUB;

° IIPaBOTO Ad OIIPCACAS U PBPKOBOAH U3IIOA3BAHETO M CKCIIAOATAITHATA HA HAéHTI/I(i)I/IL[I/IpaHI/IH 0OA3MCEH AKTHUB.

3a IpH3HATHTE AOTOBOPH 32 AH3HHI, PBKOBOACTBOTO € CTHIHAAO AO 3aKAIOYEHME, Y€ B PAMKHTE HA OOXBaTa
Ha IIPaBOTO CH HA IIOA3BaHE, OIIPEACACHO B AOrOBOPa, I'pyrrata mma IIpaBo Aa B3eMa CHOTBETHHUTE PEIICHUA
OTHOCHO TOBA KaK U C KaKBa IIeA A2 OBbAAT U3IIOA3BAHU AKTHBUTE, KATO € B CHCTOAHUE AQ OIIPEAEA pabOTHO
BpEME U AHIIATA, KOUTO UMAT AOCTBI AO axtusurte. ([ Ipusoscerua Ne1.76)

Onpedensre 1a cpoka a Au3uHz064 002080pU ¢ ONYuH 3a NOOHO6ASANE U NPEKDPAMABaNE — Kalo AUSHHZONOAYHAIIEN

prHﬂTa OHpCACAﬂ chKa Ha AM3HHIA KATO HCOTMCHHMMUA HCpI/IOA Ha AW3HHIA, 3ACAHO C

a) IIEPHOAHNTE, II0 OTHOIIEHHE, Ha KOMTO CBIIECTBYBA OIILIHUA 32 YABAKABAHE HA AM3HMHIOBHA AOIOBOP, aKO €
AOCTATBYIHO CHUTYPHO, 1€ I'pymaTa 111e yIupaKHH Tasu OIS 1

6) mepuoAHTE, IO OTHOIIEHNE, Ha KOUTO CBILIECTBYBA OILIHA 32 IIPEKPATABAHE HA AU3UHIOBUA AOTOBOP, aKO €
AOCTATBYIHO CHUTYPHO, ue I'pyraTa HAMA A2 YIIPAKHH Ta3H OIIITHA.

prHﬂTa IIpHAara IIPCICHKHU IIPHU OIPCACAAHEC AAAM IIPHUTCKABA AOCTATHbYHA CTCIICH HA CHIYPHOCT, Y€ IIC
VIIpOXKHHE OIINHATA 32 YABAJKABAHC HMAHM 32 IIPCKPATABAHE, KaTO B3EMa IIPCABHUA BCHYKH q)aKTI/I n
O6CTOHTC/\CTB3, KOUTO CH3AaBAT MKOHOMMYCCKH CTHMYAH 34 VIIPAKHABAHC HA OIIIMA 34 YADBAYKABAHC MAHM 324
HE YHPAKHABAHE HA OIINMA 32 IIPCKPATABAHE.
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CAeA Aararta Ha CTapTUpaHe Ha AM3HHIA ['pylata IpaBH IIOBTOpPHA OIIEHKA HA CPOKAa Ha AOrOBOpa, IIpH
HACTBIIBAHE HA BAKHO CHOMTHE HAU CBIIECTBEHO M3MEHEHUE B OOCTOATEACTBATA, KOETO € IIOA HEI'OB KOHTPOA
U 3aCATa TOBA AOKOAKO € AOCTATBYHO CHIYPHO, de I'pymaTa Ie yIpaKHu OIIus, KOATO HE € OHAA OTpa3cHa
IIPH OIPEAEAIHE HA CPOKA HMAHM HAMA Ad YIPAXKHHA OIIHUA, KOATO IIPEAH TOBA € OHAa OTpaseHa IIPH
OTIPEACASIHE Ha CPOKA Ha AOTOBOpPA.

Onpeoeasre ta dugbeperyuaier auxser npoyern: Ha 002060pu 3a ausute, 6 koumo I pynama e ausurneonosydanen

B cayuamnre, B kouro I'pyriara € AMBHHIOIIOAYYATEA M HE MOKE HEITOCPEACTBEHO OT AOTOBOPHUTE AQ OIIPEACAH
AUXBEHHA IIPOIICHT, HEOOXOAHM My 32 AHCKOHTHPAHE HA 3aABAKCHHUATA II0 AH3HHI, TA H3IIOA3BA
AH(DEpEHIIHAAHUA AHXBEH IIPOLIEHT, KOHTO OH IIAAIaAd B CAy4ald, de 3aeMe (DHHAHCOBHU CPEACTBA,
HEOOXOAHMH 32 IIOAYYABAHETO HA aKTUB CBC CXOAHA CTOMHOCT Ha aKTHBA ,,IIPaBO Ha ITOA3BaHE™, 32 CXOACH
IIEPHOA OT BpEMe, IIPU CXOAHO OOE3IICYCHHE U B CXOAHA MKOHOMHYECKA CPeAd. 32 AOTOBOPH, 334 KOHTO
I'pymara HAMA aHAAOTHYHO (DUHAHCHPAHE, TO THPCH HAOAIOAACMH AAHHU KATO IIa3aPHH HUBA HA KPEAHTHTE U
OaHKOBA CTATHCTHKA, KOATO € IYOAHYHO AOCTDITHA.

Ha rtasu 6a3a, ppKOBOACTBOTO € IIPHEAO 4Ue AU(EPEHINAACH AUXBEH IIporeHT ¢ 3%, Ha 0aza aHaAn3a Ha
AVIXBCHITE PABHHUIIA HA IIOA3BAHU OT HETO IIPUBACYCHI CPEACTBA C IIOAOOHM XaPAKTCPUCTHKIL

* 32 OIIEPATUBHU AH3HHIOBH AOTOBOPH 32 ABIKHMMU aKTUBH Ha 0a3a AHXBEH %o 110 AooroBopurte 3a (DHHAHCOB
AusuHT Ha ApyxkectBoTo KbM 01.01.2019 .

* 32 ONIEPATUBHH AH3HMHIOBU AOIOBOPH 32 HEABIUKHMHU AKTUBUM Ha 0a3a AHMXBEH %0 II0 AOIOBOPH 32
HMHBECTHIIMOHHU KpeAuTH Ha ApyxecTBoTo kbpM 01.01.2019 r.

Tpeaned 3a unouramopu 3a obesyerxa Ha axmusume ,,npaso Ha nojissare "’

KbMm AaraTa Ha BCCKH OTYCT PBHKOBOACTBOTO HaA prnaTa U3BBPINBA IIPETACA 34 O6€3H€HK2. Ha AKTUBHUTC
»IIPaBO Ha noasBaHe“. Ako ca HAaAUIE HUHAUKATOPH, Y€ HpI/I6AI/I3HT€AHO OIIPCACACHATA BBH3CTAHOBHMA
CTOMHOCT € IIO-HUCKA OT TAXHATa OaAaHCOBA CTOHMHOCT TO IIOCACAHATA CE H3IIHMCBA AO BbB3CTAaHOBHMATA
CTOMHOCT HA AKTHUBHTE.

2.32.13. Cpburnsa caeA Kpasd HA OTYETHHA ITIEPHOA

Cpburus cAeA Kpasd Ha OTYCTHHSA IIEPUOA C4 OHE3U CHOMTHSA, KAKTO OAATOIIPHATHH, TAKA U HEOAATOIIPHATHH,
KOHTO BB3HHKBAT MEKAY Kpad Ha OTYECTHHA IIEPHOA H AATaTa, HA KOATO KOHCOAHAHPaHHTE (DHHAHCOBH
OTYETH Ca OAODPEHH 32 IIyOAHKYBaHE.

PasrpammgaBar ce ABa Buaa cpOnTHA:
*  TaKHBA, KOUTO AOKA3BAT YCAOBHf, CBIIECTBYBAAH KbM Kpasf HA OTHUCTHHA IIEPHOA (KOPHUTHPALIN
cpOuTHs ); 1
*  TaKHBA, KOHTO Ca IIOKA3aTCAHH 3a YCAOBHA, BB3HHKHAAU CACA Kpad Ha OTYCTHHA IIEPHOA

(HeKOpHUTHpAaIIy CHOHTHA).

I'pymaTa Kopurupa cymure, IpU3HATH B KOHCOAMAUPAHNTE (DMHAHCOBU OTYETH, 32 Ad OTPa3H KOPUTHPAIIHITE
CBOUTHA CAECA Kpas HA OTYETHUA IIEPHUOA U OCHBPEMEHABA OIIOBECTABAHMATA.

I'pymmata He kopurumpa cymuTe, NIPHU3HATH B KOHCOAMAMPAaHHTE (PUHAHCOBH OTYETH, 3a A OTPa3H
HEKOPUTHPAIINTE CHOUTHA CACA Kpasd Ha oTdeTHHA rmepruoA. Korato Hekopuruparure co0UTHA CACA Kpas Ha
OTYETHHUA IIEPHOA Ca TOAKOBA CBILIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA Ha

66



“TPEIC I'PYIT XOAA” AA TR CE

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

IOTpeOUTEANTE HA KOHCOAMAHUPAHHTE (PUHAHCOBM OTYETH A2 B3€MaT CTOIAHCKH perreHus, I'pymara
OIIOBECTSABA CAEAHATA HH(OPMAIINS 32 BCAKA CHILECTBEHA KATETOPHA HA HEKOPUIHPAIIIOTO ChOUTHE:
-eCTECTBOTO HA CHOUTHETO; U
-IpuOAM3UTEAHA OLlCHKA Ha (DHHAHCOBUA My e(DEKT HAU U3ABACHHE, Y€ TAKABA OLICHKA HE MOKE Ad ObAE

HaIIpaBCHA.
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TRACE

II. AombAHHTEAHH OIIOBECTABAHMA KBM CTATHUTE HA (PMHAHCOBHUA OTYET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emn Crpaan  Crwopmixe Mamman n Tpaucnoprau Apyru  Kanurasn OG0
HUA oGopyABaHe CpeAcTBa aKTUBH 3UpaHu
pasxoau
Oruerna crorHOCT
Caaao kM 31.12.2017 17 295 11 000 6353 62 734 28173 4676 6 817 137 048
IMocremuan 629 1177 164 4648 3118 177 8029 17 942
W3zae3zan (669) - (121) (3 188) (1 086) (109) (12348) (17 521)
Edexru o1 BaAyTHI IIpen3ancAeHuUs 2 11 60 10 8 1 ™ 91
Tpancdep Ha akTHBI - 564 386 (576) (515) (24) 165 -
Caaao kM 31.12.2018 17 257 12 752 6 842 63 628 29 698 4721 2662 137 560
Edexru or npomenu - 1443 - - 352 1 - 1796
ITpensuucaeno caspo xum 01.01.2019 17 257 14 195 6 842 63 628 30 050 4722 2662 139 356
TMocrprman 3830 681 539 4025 828 153 1172 11 228
Wsaesan - - (364) (3194 (392) (163) (798) (4911)
ITocremman ot 6usHec KoMOMHAIIIN 51 31 5 72 52 - 14 225
W3zAesan or busHec KOMOMHAIIIE - - - - ) - - ©)
Edexru o1 BaAyTHI IIpen3ancACHUs 16 43 20 3 23 18 - 117
Tpancdep HA aKTHBI 9 (264) - - - - - (273)
Caaao kM 31.12.2019 21145 14 686 7 042 64 528 30 557 4730 3050 145 738
Amoprusanua
Caaao kM 31.12.2017 - 1655 2458 34 040 20 021 21776 - 60 950
[Mocreruan - 270 507 2207 1314 576 - 4874
Wzae3an - - (35) (1 750) (896) 92) - (2773)
Edexru ot BaAyTHI IIpen34YrcAcHUA - @ 48 4 3 @ - 53
Tpaucdep Ha akTuBH - 58 366 (195) (215) (14) - -
Caaao kM 31.12.2018 - 1982 3344 34 306 20 227 3245 - 63 104
ITocremuan - 484 651 2316 1526 474 - 5451
Wsae3an - - (42) (220) (257) (82) - (601)
IMocrpmuAn OT GH3HEC KOMOMHAIIII - 15 2 63 53 - - 133
M3ae3an ot busHec KOMOMHAIINI - - - - 3) - - 3)
Edexra o1 BaAyTHI IIpen3vIrCACHUSA - 10 9 9 1 13 - 42
Caapo kM 31.12.2019 - 2491 3964 36 474 21 547 3650 - 68 126
basaxcosa crorrocr
Baaancosa croitnocr ksm 31.12.2018 17 257 10 770 3498 29 322 9471 1476 2662 74 456
Baaancosa croitnocr ksm 31.12.2019 21145 12 033 3078 28 054 9010 1080 3212 77 612

® B mpeacTaBeHHTE CTOMHOCTH HAa MMOTH, MAIIHMHHU 1 ChopbxkeHna kbM 31.12.2019 1. m 31.12.2018 1. ca

BKAFOUEHH 3€MH U CIPaAH CODCTBEHOCT Ha ABIIEPHOTO ApyxectBo ,, Tpeiic Copouma™ AA, 3a koero
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APYKECTBOTO PasIOAara € AOKYMEHTH 32 coOcTBeHOCT. ChraacHo 3aKOHA 32 ACTAAH3AIINA HA OOCKIHTC Ha
Penrybanka Copbust o1 2015 1. T€3n HEABIKMMHU HMOTH IOAACKAT HA Y3aKOHsABaHE/ Aeraamsanus. [1o Tosn
3aKOH ODEKTH, KOUTO Ca H3IPAACHH OE3 pa3pellcHHE 32 IIOA3BAHE, CACA 3aBBPIIBAHETO HA IIPOIIEAYPATA IO
IPHAOOHBAHETO HA Pa3peIliCHUE 33 IIOA3BAHE, ITOAYYABAT Pas3peIlicHHE 3a IIOA3BaHe. TOBa pEIlCHHE 32
ITOA3BAHE CE IIOAABA B KAAACTBPA 3a HEABIDKHMUTE HMOTH. I1o oTHOIIEHHE Ha 3aKOHA 32 KOHBEPCHATA Ha
semure B cuAa oT 10Au 2015 1. u cAeA odHUIIHAAHN yKa3aHMA HA ADP/KABHATA AAMHUHUCTPALIAA B HAYAAOTO
ma 2016r., APY’KECTBOTO € ITOAAAO HICKAHUSA 32 KOHBepcrd Ha 3emuTe cu. CBrAacHO TE3M IIPOIICAYPH IIpe3
mepuoaa 2015 1. - 2019 r. ,, Tpetic CppOua“ AA e AeraAM3supaso YacT OT OOEKTUTE CH, 3a OCTAHAAHUTE Ca
ITOAGACHI UCKAHHA, KOHTO Ca B IIPOIeC Ha 0OpabOoTKa.

* AKTHBHTE II0O AOTOBOPH 32 AM3MHI/C IIPaBO Ha IIOA3BaHE ca npeActaseHu B [ pusoncenne Ne1.16 Aozosopu
3a ausune

* B npeacraBeHure CTOMHOCTH Ha ABATOTpaiiHmTe MarepuaAnu aktuBu KbM 31.12.2019 r. ca BrArodenu
HAITBAHO AMOPTH3UPAHU CIPAAH, CbOPDBKEHHUSA, MAIINHUI U OOOPYABAHE, TPAHCIIOPTHH CPEACTBA U APYTH
AKTUBU C OTYETHU CTOMHOCTU ChOTBETHO: 37 XMA.AB., 565 xuA.AB., 7 729 xua.aB., 7 194 xua.aB. u 2 073
XHA.AB., KOUTO C€ U3IIOA3BAT B ACHHOCTTA Ha | pymara.

® B mpeacraBeHHTE CTOMHOCTH Ha ABATOTpaiHHTE MaTepuarHu akTuBH KbM 31.12.2019 1. ca BKAIOYEHH
3eMH, CIPaAH, CBOPBKCHHA, MAIIHHH U ODOPYABaHE, TPAHCIOPTHH CPEACTBA, APYTH H PasXOAH 32
npuaobuBare Ha AMA ¢ 6araHcoBH crodHOCTH cbOTBETHO: 4 508 XMA.AB., 5 897 xma.aB., 1 292 xua.as., 17
035 xuA.AB., 4 165 xuA.AB., 5 xuA.AB. 1 1 721 XHA.AB., BBPXY KOUTO HMa YIPEACHH HIIOTEKH H 3aA03H B
ITOA32 HA THPTOBCKH OAHKHU II0 AOTOBOPH 32 3a€MU U IIPEAOCTABCHU OAHKOBH IaPAHIIHL.

® KbM Kpasd Ha HEPHOAA CTOMHOCTTA HA KAITUTAAM3HUPAHUTE PA3XOAH BKAIOYBAT:
O Pa3xoAu 110 HEBBBEACHH B €KCIIAOATAIIAA UMOTH HA CTOMHOCT 2 206 XUA.AB.
o Pasxoam o ERP codryep B mporiec Ha u3rpaxAaHe U APyIH;

1.2. HuBecCTUIIMOHHA UMOTH
3emu Crpaan Apyru OG0
AKTUBU

OryerHa cTOHHOCT

Caapo xuMm 31.12.2017 1035 138 1754 2927
TMocrprman 1536 2453 - 3989
Nsaezan - - - -
Tparcep rma axrmm 1754 - (1754) -
Caspo xbMm 31.12.2018 4 325 2591 - 6916
[Mocrprman 49 284 - 333
Msrcsnm 37) 279) - (316)
Tparncdep ra axrwen 9 264 ~ 273
Canpo xbm 31.12.2019 4 346 2 860 - 7 206
Amoprusanua

Canpo xbm 31.12.2017 - 21 - 21
Hocrpnuan - 45 - 45
Caapao kM 31.12.2018 - 66 - 66
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IMocTbrman - 252 - 252
Wsaesan - (118) - (118)
EpeKrin OF BaAYTHI HpEH3THCACHIA - _ - -
Caapao kM 31.12.2019 - 200 - 200
basaxcosa crofirocr

Basancosa croiinocr xpm 31.12.2018 4 325 2525 - 6 850
Baaancosa croiinocr xem 31.12.2019 4 346 2 660 - 7 006

- I/IHBCCTI/IHI/IOHHI/ITe HNMOTH HPCACTaBAﬂBaT 3CMCACACKH 3€MH, ITIO3CMACHU HMOTH, CI‘paAI/I " HpI/IAC)KaH_[I/I

3€MHU KbM TAX, CIICITHAAHO obocobenn vactu ot CrpaAn 32 CaMOCTOATCAHA €KCITAOATAIMSA, IIPCAHA3ZHAYCHU 324

OTA2BaHEC A"I)ATOCPO‘{HO IIOA HaEM Ha CB"bpSaHI/I Apy)KQCTBa " TpCTI/I AHIIA.

= B npeacrasenute croiinoctn Ha nHBecTUIHOHHITE UMOTH KBM 31.12.2019r. ca BKA¥OUEHH 3eMHU U CIpasn

¢ 6aAaHCOBH CTOMHOCTH ChOTBETHO: 2 068 X1A.AB. 1 2 857 XHA.AB., BBPXY KOUTO UMa YIPEACHH HITOTCKU U

3aA03U B IIOA32 Ha ThPTOBCKHU OAHKH 110 AOI'OBOPH 32 32€MH U IIPEAOCTABCHU OAHKOBH TapaHIIIH.

1.3. Hemarepuasnu akTusu
IIpasa ITporpamun Apyru OG0
HPOAYKTH AKTUBU
OryerHa CTOHHOCT
Caapo xuMm 31.12.2017 2242 259 147 2 648
TMocrprman - 21 - 21
Vsncanm - 33) (10) 3)
EbeKTi OT BaAYTHI MpEnsamCACHTA - , , -
Caapo xbMm 31.12.2018 2242 247 137 2626
TTocrerman - 356 - 356
Msresnm - ) G1) (40)
Ficextit ot anyTHH npensacAcHIA 2 3) - 1)
Caapo xum 31.12.2019 2244 591 106 2941
Amoprmsanua
Caapo xum 31.12.2017 836 209 79 1124
[Mocrprman 106 28 13 147
Wsaesan - (33) (10) (43)
EherTH OT BaAyTHI HpENsImCACHIA - N ‘ -
Caapao kM 31.12.2018 942 204 82 1228
TTocremman 106 27 12 145
Visacanm - ) @1) (40)
EbeKTH OT BAAYTHH [IPEH3IICACHIS ) ) ] 5
Canao xbm 31.12.2019 1050 222 63 1335
basarcosa crorinocr
Baaancosa croiinocr ksm 31.12.2018 1300 43 55 1398
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Basaucosa croitnocr ksm 31.12.2019 1194 369 43 1606
1.4. Herekymu ¢puHaHCOBU aKTHUBU
Herexymm ¢puHAHCOBU AKTHUBH 31.12.2019 r. 31.12.2018 r.
OUHAHCOBU aKTUBH, OIEHABAHU 1O AMOPTHU3UPAHA CTOHMHOCT 8 11
DuHAHCOBY aKTHBH, OLIEHABAHU 110 CIIPABEAAHBA CTOHHOCT IIpe3 ABA 11 11
OGo 19 22
1.4.1. Kpeauru u B3eMaHUA — HETEKYLIX
Bua 31.12.2019 r. 31.12.2018 r.
Kpeaurn 8 11
OG61mo 8 1n
1.4.1.1. Kpeanrn — HeTeKyIu
Bua 31.12.2019 r. 31.12.2018 r.
B3emanus 1o KpeAUTH OT HECBBbpP3aHU AuLa /HeTo/
Bsemanus o kpeAUTH OT HECBBP3AHU ANIIA 10 12
O0esmeHKa Ha B3EMAHUA I10 KPEAUTH OT HECBBP3AHU ANIIA 2 1
O61o 8 1
1.4.2. ®uHAHCOBU aKTHBH, OLIEHABAHU II0 CIIPABEAANBA CTOHHOCT mpe3 ABA
Bua 31.12.2019 r. 31.12.2018 r.
IpnrexaBanu MAAIIMTHCTBEHN AAAOBE U YIACTUA B APYTH IIPEAIPHATH 11 11
O6mo 1 1
ITpurerxaBaHN MAAITMHCTBEHH AAAOBE M YIACTUA B APYTH IPEATIPUATHA
Bua 31.12.2019 r. 31.12.2018 r.
pasMep  CTOMHOCT  pasMep  CTOMHOCT
AKNCHUE®-CK-13-TPENC PEMANH®PA KOHCOPLINIVM AA, B
AVIKBUAAIIUS 20% 10 20% 10
CPBBCKA BOAA, BEATPAA, B AnKBuAQIIzA
1 1
O061mo
1 1

= KoM 31.12.2019 r. u 31.12.2018 1. Te3n akTuBHU ca IPEACTABEHH B OTYeTa 32 (PHHAHCOBOTO CHCTOAHMUE IIO

ceDecTOMHOCT.

= Ha 26.11.2018 r. 8 T'bproBckus perucTbp € BIMCAHO OTKPHUBAHE HA IIPOMU3BOACTBO IO AMKBHAAITUATA 32
"AJKNCUED-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA. 3a AHKBHAATOP HA APYKECTBOTO €
ompeaeaer Epoapao Pocu.  "AJKUCUE®-CK-13-TPENC-PEUAMH®PA KOHCOPLIUYM" AA e
VIPEACHO BBB BPB3KA C AOTOBOP 3a CIICYEACHA OOIECTBEHA IIOPBUKA, KOATO ce m3mbAHfABA OoT A33A

yAmucned-CK-13-Tpetic-Pefiaummadpa“.
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1.5. HMuBecTruuyn, OTYETEHN II0 METOAA HA COOCTBEHUS KAIIUTAA
NMuBecTuimu oTyeTeHH 110 METOAA HA COOCTBEHUSA KATUTAA 31.12.2019 r. 31.12.2018 r.
VuBecTnnnm B aCOMMHPAHT IPEATPHUATUSA 1 1748
VaBecTnnnm B ChbBMECTHH IPEATIPHATHSA 24 24
OG61mo 25 1772

1.5.1. HMuBecruiuu B aCOLMUPAHU IIPEAIIPUATUAA

Husectunium 31.12.2019 r. 31.12.2018 r.
Pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrpoii-Mmxenepuar 99 AA - - 33% 1747
Peako Tpeiic Mareprerrsapr OOA 49% 83 49% 83
Peako Tpeiic Uureprerrsabr OOA - obesrieHka - (83) - (83)
Boaen Ipoekr Crapa 3aropa A33A 34% 1 34% 1
Avxr tr Tparc BI' OOA (Tpeiic tparc EOOA) 36,75% - - -
OG0 1 1748

® llHBeCTHIIMUTE B ACOLIMUPAHU IIPCALIPUATHA Ce OLEHABAT OT I'pylrara, Kato ce M3IIOA3BA METOABT HA
COOCTBEHHUSA KAIIUTAA.

= Peaxo Tpeiic MareprerrsapA™ OOA € ¢ OCHOBHO MACTO Ha CTOIaHCKa AciiHOCT B Karap. Aefinocrra Ha
APYKECTBOTO € CBBP3aHA ChC CTPOUTEACTBO HA CIPAAH, ITBTUIIA, MOCTOBE, JKII K METPO IbTHINa. KbM Kpas
Ha IIEPHOAA ACONUUPAHOTO IPEAIPUATHE HE OCDHIIECTBABA ACHHOCT M HAMA CTPATEIHYECKO 3HAYCHHC 32

I'pymara.

= Ha 16.10.2019r. I'pymara 3aryom korpoa B abmiepHOTO ,,Aknr T Tparc bl OOA (upeantso ,, Tpetic
tpauc EOOA), upes mpoaaxba ma 63,25% or yuacrtumero cu. B pesyarar Ha TOBa APYMKECTBOTO €
KAacHDHUITIPAHO KaTO aconuupaHo. ,,Au T Tpanc bl OOA e perucrpuparo B bparapus ¢ ocHOBeH
IIPEAMET TPAHCIIOPTHA ACHHOCT, PEMOHT H IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE IIOA HAEcM Ha
TPAHCHOPTHH CPEACTBA U KOMIIAEKCHU TPAHCIIOPTHH YCAYIH.

ABI/I)KCHI/ICTO HAa NHBECTULHNHUTE B ACOIMUUPAHU APY>KECTBA € IIPEACTABEHO I1I0-AOAY:

IToxasaresn BOAEH TEXHOCTPOII- AXKH THU PEAKO

ITPOEKT HWHJXEHEPUH TPAHC BT TPEIC

Crapa 3aropa T 99 AA OOA MHTEPHEIII

A33A ‘BHBA OOA

Caapo Ha 1 aayapu 1 1747 - -
Asi B rewanba/ (3ary6a) 3a meprosa - (733) - -
Ipoaaxba Ha akuun - (1014 - -
Caspo xpM 31 AekeMBpu 1 - - -

OGo6mena ¢puHaHCcOBa HH(MOPMAIIHA 32 ACOIUUPAHN HpeAnpuAaTna Kpm 31.12.2019r.

ITokazarean - PEAKO TPEMIC
HMHTEPHEIIIbHBA OOA

Tekymu akrusu - 11
Herexyru akruBu - 11
Tekymu macusu - 8
ITpuxoan - -

[Meuanba/ (3ary6a) or - B
IIPOABAKABAIII ACHHOCTH

OO011 BceoOXBaTEH AOXOA - -

O6006mena prHAHCOBA MH(pOPMALHA 34 ACOIMUPAHU DpeAnpuAaTua KbeM 31.12.2018r.
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ITokaszaresn TEXHOCTPOM - PEAKO TPENC
NMH>XEHEPHWHI 99 AA NMHTEPHEIIBHBA OOA

Texymu akTuBu 6 249 11
Herexyru akruBu 3199 11
Texymmu nmacusu 4933 8
Ilpuxoan 5099 -
[euanba/ (3ary6a) ot 18 -

IIPOABAKABAIIN ACHHOCTH

O0111 BCceoOXBATEH AOXOA 18 -

1.5.2. HuBecTHINU B CbBMECTHH IIPEANIPUATHA

HuBectuiium B CMECEHH TIPEAIPUATHA 31.12.2019 r. 31.12.2018 r.
VuBecTnnny B CbBMECTHU IIPEATIPUATHA 24 24
OG0 24 24

I/IHBeCTI/II_II/II/I B CbBMECCTHHU HPCAHPI/IHTI/I}I II0 METOAQ HA COOCTBEHMA KAITUTAA

HusecTunum 31.12.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpetic - M Masecr, I'epmanns 50% 24 50% 24
O61m0 24 24

® llEBeCTHUIIMUTE B CBBMECTHH IIPEAIPUATHA CE OLCHABAT OT l'pylara, KaTo ce M3IIOA3BA METOABT HA
COOCTBEHHUS KAIIUTAA.

= Apyxecrsoro ,, I'petic — M Musect™ e perucrpuparo xHa 08.09.2017 r. ¢ MACTO Ha CTOIIAHCKA ACHHOCT B
I'epmanusa. OCHOBHHAT My IIPEAMET Ha ACHHOCT € CBBP3aH ¢ HH@PPACTPYKIYPHO U BHCOKO CTPOHTEACTBO.
KbM Kpas Ha IIeprOAd CMECEHOTO IIPEAIIPUATHE HE OCBIIECTBABA ACHHOCT M HAMA CTPATEIMYCCKO 3HAYCHIIE

3a I'pymara.
1.6. Herexyiu Teproecku B3eMaHusA
Bua 31.12.2019 r. 31.12.2018 r.

Bsemanusa oT CBBP3aHU AWMIA H3BBH IPylIaTa /Heto/ - 5093
Bsemanwus o AOTOBOPU C KAUCHTH - 5093
B3emanus no Aorosopu ¢ kaueHtH /Hero/ 1140 3876
Bsemanus mo AOroBopu ¢ KAMEHTH 1 140 4203
O0e3meHKa Ha B3EMAHUSA [0 AOTOBOPU C KAUCHTH - (327)

OO610 1140 8 969

= Karo HETCKYIII ThPTOBCKH B3EMaHHUS Ca IIPEACTABCHH IapaHIIHMOHHH YAPBKKH II0 CTPOHUTCAHH AOIOBOPH,
KOHTO CE OYAKBA Ad CE€ PEAAU3UPAT CAEA IIOBEYIE OT 12 MECEIIa CACA Kpas Ha OTYCTHUS IIEPHOA.

® B mpeacTaBeHNTE B3eMaHHUA ITO AOTOBOPH C KAMEHTH OT CBBP3aHH AWIIA W B3EMaHHA ITO AOTOBOPH C
KAHCHTH KBM Kpasd Ha IIEPHOAA €A BKAFOYCHH IAPAHIIMOHHH YAPBKKH 110 CTPOUTEAHH AOTOBOPH, B pasmep,
cpoTBeTHO: 543 xuA.AB. (2018 r.: 5 093 xma.AB. 1 3 278 XHUA.AB.)

= ABIKEHHETO Ha KOPEKTHBA 32 OOE3I[CHKA Ha B3EMAHUSA 110 AOTOBOPH C KAHEHTH € IIOAPOOHO IIPEACTABEHO
B [ Ipunoocerme Nel.71.
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1.7. Apyru HeTeKyIIy B3eMaHUsA U AKTHBH
Bua 31.12.2019 r. 31.12.2018 r.

IIpeAocTaBeHH rapaHIIIN U ACTIO3HTH 248 269
IIpeammaaTenn pasxoAn - 38
Bszemane or KT AA (n) 5349 5682
OGestenka Ha B3emane or KTB AA (u) (5 349) (5 682)
Apyru B3emanms - 98

OG0 248 405

® HerexyIure HIpeAOCTaBEHM TIapaHIIMU Ca HAPHUYHU OOE3IEYCHHA 110 H3AAACHU OAHKOBH TapaHIIHH 32
AOOPO H3ITBAHEHIIE 32 OOEKTH ChC CPOK HA BAAHAHOCT A0 2036 r.

® [IpeAmraTeHH Pa3XOAU BKAIOUBAT 3aCTPAXOBKH 34 OOEKTH CbC CPOK Ha BAAHAHOCT AO 2029 r. u m3AaseHH
GaHKOBU rapaHIUU 32 OOEKTH, CbC CPOK Ha BaAHAHOCT A0 2037 r.

= Bsemarero or KT AA (8) ¢ o0esrieHeHO H3IIAAO Bb3 OCHOBA Ha (DAKTHTE M OOCTOATEACTBATA CBBP3AHU C
GaHKaTa, KAKTO U Bb3 OCHOBA HA OLICHKATA IIPEACTABEHA OT FOPHUCTUTE 32 ChOHpane Ha B3eMaHeTo oT KTB AA

" ABH)KCHHGTO Ha KOPCEKTHBA 32 O6€3L[€HKB_ Ha B3CMaHHA II0O AOTOBOPH C KAHMCHTH € HOApO6HO IIPEACTAaBEHO
B [ Ipunoscenue Ne Error! Reference source not found.

1.8. AKXTHBH 110 OTCPOUEHU AAHBIIU
Bpemenna 31 aexemBpu 2018 ITpupoburu mpu ABIoKeHne Ha OTCPOYCHHUTE AAHBIH 3a 31 aexemBpu 2019
pasauka IOKYyIIKa Ha 2019
ABII.AP-BO yBeAMUEHUE HaMaA€HUEe
BPEMEH  OTCpOYE€ BPEMEH  OTCPpOYe BPEMEHH OTCpPOYE BPEMEHH OTCpPOYe  BPEMEH  OTCpodye
HaA H AAHBK Ha H AAHBK a H AAHBK a H AAHBK HaA H AAHBK
pasauka pasauka pasauka pasauka pasauka
AKXTHBH II0 OTCPOYCHU AAH B
Obesuenka 15766 1575 144 14 1552 155 - - 17 462 1744
Kommencupyenmu 780 74 - - 723 72 (762) (76) 741 70
OTITYCKH
3aryba 6173 617 - - 19 3 (3 8706) (389) 2316 231
Aoxoan Ha 4710 472 - - 554 56 (4 641) (464) 623 64
Jus.ania
ITposusuu 9072 905 - - 9741 975 (5 810) (581) 13 003 1299
AbArocpourn 275 26 - - 80 8 (15) ) 340 33
AOXOAH HA
IIepCOHAA
Boerpemnorpymos 269 35 - - 40 4 (30) 3) 279 36
H 11evanon
AKTHBH C IIPaBO - - - - 3327 334 (3 135) (315) 192 19
HA [TOA3BaHE
3aabaKeHUS 317 32 - - 142 14 (57) (6) 402 40
HU3TEKAH I1O
AABHOCT
OG0 akTUBH: 37 362 3736 144 14 15 595 1562 (17 743) (1776) 35 358 3536

® [Ipu npusHaBaHe HAa OTCPOYCHUTE AAHBYHI AKTHBH € B3€TA IIPEABHA BEPOATHOCTTA OTACAHHUTE PA3AUKH Ad
AMaT OOPATHO IIPOSBACHHE B OBACINE M BBb3MOKHOCTATE Ha I'pymara Aa reHepupa AOCTATbYHA AAHDBYHA
nevyaoa.
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= Kem 31.12.2019 r. He e mpuU3HAT aKTHUB IO OTCPOUCH AaHBK B pasmep Ha 115 xma.aB. (31.12.2018 r.: 210
XHA.AB.), CBBP3aH C AAHBYHA 3ary0a PEaAH3HpPaHa IIPE3 TEKyIaTa ToAuHA oT ' pymara B Bparapus.

1.9. T'pproecka perryranus

Penyraruara kbM MOMEHTAa Ha Bb3HHKBaHe € 447 XHA. AB. M € B pe3yArar Ha upupaodmsanero za 70 % or
karuTara Ha ,,Brop Beamka Mopaa® - bearpaa, Copbus (kem 25.09.2019 r. Bagro B Tpetic Copbus,
Copbus) or "Tpeiic Mareprentensa” EOOA mpes 2008 r.

PoroBoactBOoTO Ha I'pymara e¢ HampaBHAO HEOOXOAMMHTE ITPOIICAYPH 32 H3BBPIIBAHC HA 3aAABAKITCAHIS
TECT 332 OOE3IIEHKA HAa IIPU3HATUTEC B KOHCOAHAMPAHUA OTYET 32 (DHHAHCOBOTO CBHCTOSHHUE PEIIyTALIUA IIO
IIPUAOOHUBAHETO HA ABIIEPHOTO APYMKECTBO, KATO B PE3YATAT HA TAX € IIPU3HATA OOE3IICHKA HATPYIIAHA B
IIPEAXOAHH IIEPUOAH, B paszmep Ha 447 X.AB.

1.10. MarepuasHH 3amIacH
Bua 31.12.2019 r. 31.12.2018 r.

Marepuasu B 1.94. /HeTo/ 7723 6788
OCHOBHHI MaTEpHAAH 4 853 4 846
Pesepsrau gactu 1379 925
T'opusa u cmasounH MaTepuasn 902 788
CrromMaraTe AHI MaTE€pPHAAH 110 177
Apyru marepuasn 46 52
ITerHN 3HAIIN 433 -
ITpoaykius /Hero/ 1017 1165
IMpoayxkrus 1017 1165
Croku /Heto/ 34 11
Crokn 34 11

O61mo 8774 7 964

1.11.  Texyiuu THProBCKy B3eMaHUA
Bua 31.12.2019 r. 31.12.2018 r.

B3emanusa ot CBbpP3aHM AUIIA U3BBH rpynara /Hero/ 10 573 19 542
Bsemanus mo AOroBopu ¢ KAMEHTH 10 582 17 657
O0e3nenka Ha B3EMaHUsA ITO AOTOBOPH C KAMEHTH (157) (24)
AKTHBH 110 AOTOBOPH C KAHCHTH 131 1 654
Bsemanms mo mpeaocTaBeHn aBaHCH - 231
BsemaHus 10 OIIEPATUBEH AH3HHT 3 R
OGes1ieHKa HAa B3EMAHUS IO OIICPATHBCH AHSHHT 3) R
Apyru ThproBckn B3eMaHUA 17 24
B3emanmns o Aorosopu ¢ kauent /Hero/ 86 277 35030
Bsemanms mo AorosBopu ¢ kaneHTH 92 096 37 768
OOGes1ieHKa Ha B3EMAHUA 11O AOTOBOPH C KAHCHTH (5 819) (2 738)
AxTHBH 110 AOTOBOpH C KAMEHTH /HETO/ 15 158 13 806
AKTHBH II0 AOTOBOPH C KAHCHTH 15158 13 806
B3emanmusa no npepocraBeHu aBancu /Hero/ 4 200 3243
Bsemanns o nmpeaocraBern aBaHCH 4806 3871
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OOGes1ieHKa Ha B3EMAHU IO IIPEAOCTABEHH aBAHCH (606) (628)
B3emanmns o oneparusex Au3uHr /Hero/ 58 9
Bsemanus 1o oneparuBeH AM3HHT 58 9
Apyru Tbproscku B3emanus /Hero/ 975 525
Apyr ThproBckn B3eMaHUs 1283 589
OOGes1ieHKa HA APYTH THPrOBCKI B3CMAHMA (308) (64)

O6mo 117 241 72 155

" B mpeAcTaBeHHMTE B3eMAaHHA IO AOTOBOPH C KAMEHTH OT CBBP3AHH AWIIA H B3ECMAHHA IIO AOTOBOPU C
KAHEHTH KbM Kpas Ha IIEPHOAA C4 BKAIOYEHH IAPAHIIMOHHH VAPBKKH II0 CTPOUTEAHH AOIOBOPH, B pasmep,
cpoTBeTHO: 5 346 xUA.AB. u 14 633 xuA.AB. (2018 r.: 5 831 xmA.AB. u 4 599 xnA.AB.)

" BbB BpB3Ka C IPEAOCTABEHN OAHKOBU 3a€MH M AOrOBOPHU 3a OaHKOBH rapaHimuu I'pymarta ¢ mpeAocTaBraa
KaTo ODe3ledYeHHe OCOOEH 3aAOr BBPXY CBBKYIIHOCT OT B3€MAHUSA, IIPOM3TUYAIIU OT CKAFOYECHU AOIOBOPH
MeskAy I'pymraTa u tpetn Aunra.

® AKTHUBHTE IIO AOIOBOPH C KAUCHTH €Ca OT CBbP3aHHU M TPCTHU AHIIA ¥ BKAFOYBAT IIPABOTO HA Bb3HATPAKACHHC
3a HU3IIBAHCHO 3aADBAKEHHC B PE3YATAT Ha HM3MEPBAHETO HAa HAIIPEABKA. Te ca BB3HMKHAAU IIO IIOBOA
HN3ITbAHCHU I/I/I/IAI/I YACTHIHO HM3I'bAHCHH YCAYIH, KOUTO KbM Kpasd Ha OTYCTHHSA IIEPHOA BCE OIIE HE Ca onan
IIPpHUETH OT KAMCHTA 1 32 KOUTO ChOTBETHO APYKECTBaTa B prnaTa HAMAT 6€3yCAOBHO IIpaBO HaA ITAAINAHE.

B’LSPaCTOBaTa CTPYKTypa HA TBPrOBCKUTC B3ECMAHUATA, 0e3 aBaHCH € KAKTO CACABA:

cyma OTHOCUTEAEH AAA

A0 60 AHE 78 003 69%
ot 61 A0 120 Aunm 21 166 19%
ot 121 a0 180 aAxm 1407 1%
ot 181 a0 360 Aam 3800 3%
Haa 360 AT 8 665 8%
OGuro 113 041 100%

® ['oAAMa 9aCT IPOCPOYEHHUTE B3EMAHMA Ca OT PasIIOPEANTEAH C OroAxeTHH cpeAcrsa. Ha Hakom or
IIPOCPOYECHHUTE B3EMAHHA IIOAHMTHKATA Ha Ipymara e Aa ce HaumcaaBatr, (axkTtypupar u CpOHpar
AOITBAHUTEAHO AHXBH 32 IIPOCPOYHE, Upe3 KOHTO CE€ KOMIICHCHPA H3IIAAO 3a0aBATA B IIAAIAHUATA U
[IOHECCHUTE PA3XOAH/3ary0OH, KAKTO CbC CIICLIMAAHU CIIOPA3yMEHUS 34 CbOTBETHHUS AABKHUK, TAKA U 9Pe3
CBbACOHU AEAQ.

= 3a 2019 r. I'pymmata mpmaara onpocrenus moaxoA Ha MCPO 9 3a m3mepBaHe Ha OYaKBAHH KPEAUTHH
3aryOM IIO THPIOBCKUTE B3EMAHHSA, KATO IIPHU3HABA OYAYBAHH 3aIryOH 32 IEAHS CPOK HA HHCTPYMEHTA 32
BCHYKH THProbeku B3emanus (I [pusoswernne Ne2.16.1.4) Ha tasu 6asa, kopekTupbT 32 3aryon kem 31 ackemBpH
2019 r. m 31 Aexemspm 2018 1. € OIpeA€AEH KaKTO CAEABA:

ABIKeHIEe HA KOPEKTHBA 32 00e3IIeHKA

Bua 31.12.2018 1. Asroxenue 3a 2019 31.12.2019 r.
yBEAMYECHHE  HAMaAeH TpaHC(ep
ne / Apyra

OOGes1ieHKa Ha B3EMAHUA 110 AOTOBOPH C (3 089) (1 463) 215 (1 639) (5 976)
KAHCHTH
OOGes1ieHKa Ha B3EMAHUA 110 (628) 3) 26 1 (606)
IIPEAOCTABCHU ABAHCH
OOGes1ieHKa Ha B3EMAHUA 110 OIIEPATHBEH - 3) - - 3)

AU3HUHI
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TRACE

OOGes1ieHKa HA APYTH THPrOBCKA (64) (268) - 24 (308)
B3CMaHUs
OOGes1ieHKa HA APYTH B3EMAHHA M AKTHBI (98) - - (57) (155)
Obe3meHKa Ha B3EMAHNS IO CbACOHNI (2 884) (128) - 1637 (1 375)
CIIOpOBe
OOGestieHKa Ha (PUHAHCOBH AKTUBH 11 (537) 1 215 - (323)
AWBHHT
OOGes1IeHKa HA TTAPHYHU CPEACTBA (30) (29) 33 1 (25)
Obesnenka mHa B3emanus KTb (5 682) (98) 431 - (5 349)

O61mo (13 012) (1993) 920 (35) (14 120)

1.12.  Apyru Texyiu B3eMaHUS U AKTHBU
Bua 31.12.2019 r. 31.12.2018 r.
B3emaHusa oT CBBbpP3aHM AUIIA U3BBH Ipynara /Heto/ 1 331
Bsemanmus o auBuAcHTH 1 331
Apyru B3emanms 72 -
O0e3menka Ha APYTH B3EMAHUSA U AKTHBI (72) -
B3emanmns o cpAeGHM criopose /Heto/ 1030 799
Bsemanus o cpaeOHH cIIOpOBe 1 866 3683
OOGes1ieHKa Ha B3EMaHUA ITO ChACOHM CIIOPOBE (1 375) (2 884)
B3emanusa oT conmasHO OCHUTypsABaHE 1 37
CormaaHO ocHIypsBaHE 1 37
Apyru Tekyiy B3eMaHUA 1322 1599
HpCAOCTaBCHI/I TAPAHIIIN U ACTIO3UTH 254 756
Ipearaarenn pasxoan 739 592
Bsemanwms o 3aCTpaxOBaHe 14 20
Bsemanms o aunicn n mavern _ 6
BaemaHus 32 AAHBIIH B CACABALLl AAHBYUCH LIEPUOA 52 174
Apyru Bzemanusa 346 149
Obe3nenka Ha APYTH B3EMAHHUSA (83) (98)
AAHBIIM 32 Bb3CTAHOBABAHE 2577 4159
Aampk BBpXy AOOaBEHATA CTOHHOCT 2 534 3729
Koproparusen aanbk 40 430
Apyru aambrn 3 -
OG0 4 392 6 925

= [IpeAmAareHH Pa3sXOAM BKAIOYBAT 3aCTPAXOBKHU 34 ODEKTH ChC CPOK Ha BaAHAHOCT A0 2029 r. u msaaseHH

GaHKOBU rapaHINU 32 OOEKTH, CbC CPOK Ha BaAHAHOCT A0 2037 r.

" ABI/I}KCHI/IeTO Ha KOPEKTHBA 32 O6CSL[CHK2. Ha B3EMaHUS 110 AOTOBOPH C KAHMCHTH € HOApO6HO IIPEACTABEHO

B [ Ipunoscersue Ne1.11.

1.13.  Texymu (pUHAHCOBH AKTUBHU

Texyiu pUHAHCOBU AKTHUBH 31.12.2019 r. 31.12.2018 r.
DuHAHCOBH AKTHBH, OI[EHABAHH ITO AMOPTH3HPAHA CTOWNHOCT 1492 113
OG0 1492 113
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1.13.1. PdunHaHCOBU aKTUBH, OLEHABAHU II0 AMOPTU3UPAHA CTOMHOCT

TRACE

Bua 31.12.2019 r. 31.12.2018 r.
Kpeantu 1335 113
Llenna kHHUTA HA TPHHOCUTEA 157 -
O6mo 1492 113

= Ha 23.07.2019 r. I'pymara ¢ mpuaobmaa menHa xuura Ha npuHocumreA ¢ HommHAA 100 xmA.eBpo u

duxcupan auxseH mpoueHT 2,5% roaurrso. [laarannsara 1o rAaBHHUIATA HA IEeHHATA KHura ¢ Ha 2023 1., a

Ha AHXBHTE TEKYIIO 32 BCAKA roAuHa. IlpoaaBaubT IpurexaBa OIIMA 3a OOPATHO M3KYUyBaHE HA IICHHATA

kAT B cpok A0 12.06.2020 .

1.13.1.1. Kpeanrn — Texyimnu

Bua 31.12.2019 r. 31.12.2018 r.

B3emaHus 110 KPEAUTH OT CBBP3aHU AMIA U3BBH Ipynara /Hero/ 1310 -
Bsemanus 110 KpEAUTH OT CBBP3AHU AHIIA H3BBH IPYIATA 1384 204
BsemaHuns 1o AMXBH ITO KPEAUTH OT CBBP3aHH AHIIA H3BBH IPyIIATa 52 74
OOGes1ieHKa Ha B3EMaHUSA ITO KPECAUTH OT CBBP3aHHU AHIIA H3BBH IPYIIATA (126) (278)
B3emanus o KpeAUTH OT HECBbpP3aHU AULA /HeTo/ 25 113
Bsemanmus o KPEAUTHA OT HECBBP3AHU AHUIIA 124 223
BsemaHus 110 ANXBU ITO KPEAHTH OT HECBBP3AHH AHIIA 13 148
O6e3nenka Ha B3EMaHUSA 110 KPEAUTH OT HECBBP3AHU AHIIA (112) (258)

OG0 1335 113
KpeanTure Ha HECBBP3aHH AWIIA CA IPEAOCTABEHU MPU CACAHUTE YCAOBUA:

Kpeauromnoayuarea Aorosopen A. % TTapex OGesneuenns/Tapanuun
pasmep Ha
KpeAuTa
Toaopos AA 100 x.AB. 20% 31.12.2016 3AIIUC HA 3AII0OBEA
Ous.anre MAA 17 x.AB. 7,5% 30.07.2020 3AIIMC Ha 3AIIOBEA
@K Bepes CHLIL 17 x.aB. 10% 31.12.2019 HAMA
@K Bepes CHL 10 x.AB. 7% 30.06.2017 3AIIUC HA 3aITOBEA
OK Awumamo, Bpans 25 X.AB. 11% 08.10.2016 3AIIUC HA 3AII0BEA
Capyxenne bBA mprHa 10 x.AB. OAIT+2% 31.07.2021 HAMA
Oe30macHoOCT
Caaaa 110 IpeAOCTaBeHH KPEAUTH HA HeCBbpP3aHH Anra Kpm 31.12.2019 r.
Kpeauronoayuarea Kparkocpouna uacr 1o ABATOCPOUHA YaCT II0
AMOPTHU3UPyEMA CTOHHOCT AMOPTHU3UPYyEMA CTOHHOCT
T'aaBHHIIA Auxsu T'raBHHIIA AnxBu

Toaopos AA 81 - - -
Toaopos AA - obesriernka (81) - - -
®us.aurre MAA 2 - -
@K Bepes CHIL 7 - - -
@K Bepes CHL 17 7 - -
@K Bepes CHII - obesmerka (24 (7 - -
®K Aunramo, Bpans 17 6 - -
Capyxenne BBA mrprHa GezomacHOCT - - 10 -

Capyxerne BBA - obesrienka - -

@ -
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OG0 19 6 8 -

u ABI/DKeHI/ICTO Ha KOPCKTHBA 32 O6€3L[€HK3. Ha B3EMaHUSA II0 AOTOBOPH C KAHUCHTH € HOApO6HO IIPEACTABEHO

B [ Ipunoscere Ne1.11

1.14. ITapuuHH CPEACTBA U €KBUBAACHTH

Bua 31.12.2019 r. 31.12.2018 r.

ITapuurnu cpeacTBa B Gpoit 53 56
B A€Ba 45 50
BDBB BAAYTA 8 6
ITapuuHu CpeACTBA B Pa3MAAIIATEAHH CMETKH 32 080 35 887
B A€BA 25179 27022
BBB BAAYTA 6901 8 865
ITapuynm exkBUBaseHTH 107 170
Bsemanus o moAOTUETHH AHIIA 107 169
ApyI‘I/I HapI/IqHI/I CKBUBAACHTH - 1
BAokupanu mapuyHI CpEACTBA 632 210
Kparkocpounu aetiozuru 113 114
O0Ge3neHKka Ha MAPUYHU CPEACTBA (25) (30)

OG0 32 960 36 407

=B PE3yATAT HA HAIIPABCHHUTC AHAAM3N M IIPHAOXKCEHATA MCTOAMKA 324 M3YHMCACHHC HA OYaKBAHM KPCAUTHI
3’(].1"}761/1 Ha ITApUYIHU CPEACTBA I €EKBUBAACHTH, PBKOBOACTBOTO € OIIPEACAHAO, Y€ € HCO6XOAI/IM2. O6€3LICHK2. Ha
TIAPpUIHUTE CPCACTBA I CKBUBAACHTH B Pa3MEpP HA 25 XHUA.AB. KbM Kpasd Ha OTYCTHHSA IICPHOA.

® B OAOKHpAHU IIAPUYHHU CPEACTBA Ca IPEACTaBeHH 441 XHA.AB. 3alIOpHpaHa BBB BPB3Ka C OOpasyBaHO
H3ITBAHHTEAHO ACAO U 191 XHA.AB. IIO CIIEIIMAAHO CH3AAACHA CMETKA BBB BPB3Ka C IIOAYIEHA KOHIIECHUL.

PapHeHUE Ha IAPUYHUTE CPEACTBA MEXKAY OTUET 32 (DUHAHCOBO ChCTOAHUE U OTYET 34 IAPHYHUTE

IIOTOIIH

Bua 31.12.2019 r. 31.12.2018 r.

ITapuyaHam CpeACTBA M MAPUYHHU €KBUBAACHTH B KOHCOAMAVPAHUA

oTder 3a (PMHAHCOBOTO CHCTOAHNE 32 960 36 407
OGes1ieHKa HA IIAPHYHU CPEACTBA 25 30
ITapuuHM CpeACTBA M MAPUYHYA €KBHBAACHTH B KOHCOAMAVUPAHUSA
OTYeT 32 HAPUYHUTE IIOTOLIN 32985 36 437
1.15. CoOcrBeH Kanmraa
1.15.1. OcHoBeH KammHTAA
Bua aknun 31.12.2019 r. 31.12.2018 r.
Bpoii Croiinocr Homunaa Bpoii Croiinocr Homusnaa
AKIUH aKIuAn
Obuxnoseru
Wskynenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
HAATEHU
Wskynenn (3977) (15 955) 4,02 (5 870) (22 510) 3,83
cobCTBEHN
AKITUI
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TRACE

OO61mo: 24 196 023 24 184 005 24 194 130 24 177 490
AxrnoHep 31.12.2019 r. 31.12.2018 r.
Bpoii akiuu Croiinocr TTaaTrenn % Asaa Bpoii akupm CroitHocT TTaaTenn % Ada

Taaman-H 2 178 000 2 178 000 2178 000 9.00% 2 178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16 205 831  66.97%
MuxaiinoB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manoa Aenes 33 941 33941 33 941 0.14% 33 941 33 941 33 941 0.14%
Bosu Aeaues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocnma 7 100 7 100 7100 0.03% 7 100 7100 7 100 0.03%
Aunesa-
I'eopruesa
Apyru 4559 027 4559 027 4559027 18.84% 4563 004 4563 004 4563004 18.86%
AKIHOHEPH
Tpeiic I'pyrr 3977 3977 3977 0.02% 5870 5870 5870 0.02%
Xoaa AA-
cobcrBeHn
AKIIIHN IO
cebecToMHOCT
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic I'pymr 3977) (15 955) (15 955) (5 870) (22 510) (22 510)
Xoaa AA-
cobcrBeHn
AKIIIN IO
cebecToMHOCT

O061o: 24196 023 24 184 005 24 184 005 100% 24194 130 24177 490 24177 490 100%

= KoM kpas Ha texyrua mnepuoa Tpeiic I'pymr Xoaa AA u HeroBu ABIIEpHH ApyxKecTBa npurexasar 3 977

Opos OOPATHO U3KYIIEHN COOCTBEHN AKI[HH B pasMep Ha 16 X.AB.

1.15.2. Ilpemmwm or emucun

[Ipemunte or emucun B pasmep Ha 21 739 XuA.AB. KbM Kpas Ha IEpHOAA ca (POPMHUPAHHU IIPH EMHTHPAHE

karrasa Ha ApyxecrBoro-maiika mpes 2007r. — 21 763 xua.AB. u 24 XHA.AB. M3MEHEHHA OT IIOKYIIKO-

IIPOAKOa Ha COOCTBEHHM akiuu upe3 mepuoaa Ao 31.12.2019r.

1.15.3. Peseps or mpeH3qIHCACHHA

Pesepsure o1 IpensuncAeHUA BB BAAyTATA HA IIPEACTABIHE Ha UYKACCTPAHHH ACHHOCTH B pasMep Ha 794
XHA.AB. — OTPHILATEAHA BEAHYMHA, ¢ (DOPMHpPAH OT KypCOBUTE PAa3AUKH, BBL3HHKHAAU B PE3YATAT Ha
IIPEU3YNCAABAHETO Ha BAAyTaTa Ha (PUHAHCOBHTE OTYCTH Ha UY/KACCTPAHHHUTE APYKECTBA BBB BAAYTaTa Ha

npeacTapgae Ha ['pymara.

1.15.4. PesepBu

OG6um pesepsu Apyru pesepeu OG0 pesepsu
Pesepsu xbm 31.12.2017 1. 2420 58 066 60 486
VYBeanuenus ot: - 8903 8903
Pasnpeaesenne Ha rreganba - 8 903 8 903
Pesepsu xbMm 31.12.2018 r. 2420 66 969 69 389
Hamaaenus ot: - (13 501) (13 501)
INMokpusane Ha 3aryou - (13 389) (13 389)
Apyru - (112) (112)
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Pesepsu xbMm 31.12.2019 1. 2420 53 468 55 888

= 3akonosure pesepsu B pasmep Ha 2 420 xma.as. (31.12.2018 r.: 2 420 xwma.aB) ca dopMupaHum oOT
pasmpeAeAcHIE Ha Ie9aAbdaTa Ha APYKECTBOTO-MAHKA M BKAIOYBAT HSIAAO cymure 3a PoHA “O0Imm
pesepsu’.

= Apyrure pesepsu B pasmep Ha 53 468 x.aB. (31.12.2018 1.: 66 969 x.AB.) ca (hOpMHPAHH OT Pa3IIPEACACHUE
Ha reqan0ara Ha ApyKecTBaTa B I pymara u BKAIOUBAT U3LAAO cymute 3a (poHA “Apyru pesepsu’.

1.15.5. ®@wunaxcos pesyarar

DUHAHCOB pE3yATAT Croiiaocr
ITewyarba xem 31.12.2017 r. 3 298
Edexr or mppBonragasro npusaraae MCPO 9 u MCPO 15 (1 085)
ITewarba xem 31.12.2017 r. 2213
YBeandenus or: 5972
ITeganba 3a roannara 2018 5905
Apyru 67
Hamaaenus or: (10 432)
PasmpeaercHne Ha 11e9anba B pesepBu (8 903)
PasmpeaescHme Ha AMBHACHTH (1592
ITeuaa6a xeMm 31.12.2018 1. (2247)
IIpomsHa B CYETOBOAHATA IIOANTHKA, TPEIIKH I Ap. -
ITpensuncaen ocrarek kbM 31.12.2018 1. (2 247)
VYBeAnuenus ot: 20 457
ITewaaba 3a roamnara 2019 18 422
ITokpuBame Ha 3aryOH C pe3epBH U IIeIaAON 2012
Apyru 23

Hamasenus or: -

Pasnpeaesenne Ha AMBHACHTH -

P2.3Hp€AC/\CHI/I€ Ha TIevaAba B pesepsu

ITewaa6a xbpMm 31.12.2019 1. 18 210

3ary6a xem 31.12.2017 r. (11 377)

YBeAanuenus or: -

Hamaaenus ort: -

3ary6a xpm 31.12.2018 r. 11 377)

YBeAanuenus ot: -

Hamaaenusa ort: -

IMoxpuBare Ha 3aryOu ¢ pe3epBH 1 IeIaAOH 11 377

3ary6a xpm 31.12.2019 r. -

®unancoB pesyarar KpMm 31.12.2017 r. (8 079)
®unancoB pesyarar KkpMm 31.12.2018 r. (13 624)
®unaHCcoB pe3yarar KpMm 31.12.2019 r. 18 210

" PesepnbT ,,Harpymanu meuaabu/3ary0n’ BKAIOUBA PEAAMSHPAHH I1€UaAOH M 3aryOM OT TEKYIIMS HIEPHOA
Ha ApyKecTBaTa OT I'pymara n HarpynaHure reqaAbu/3aryon Bb3HHKHAAM OT AKTIOCPCKU OLICHKH, BKA. Y4CT
OT TCHEPHPAHUA APYT BCCOOXBATCH AOXOA 34 TOAVMHATA.
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TRACE

= Kem 31.12.2019 r. mepasmpeaescHara mmedanba e B pasmep Ha 18 210 xma.aB. (31.12.2018 r.: (13 624)

XHA.AB.), BKAIOYBA U IIPHU3HATATA HATPyIIAHA AKTIOEPCKA 3aryda B pasmep Ha (212) XMA.AB., oTdereHa IIpH

ITOCACABAIIM OIICHKM HA IIAAHOBE C Ae(DUHUPAHU IICHCHOHHH AOXOAH BBB Bpb3Ka ¢ mpomsarara B MCC 19

Ilerncrnonnu u APy AOXOAW HAa HACTHU AUIIA.

Herna neuas6a Ha akmua 2019 r. 2018 r.
Cpearo mpeTeraen Opoit akrmm 24128 022 24129 781
Herna mmeanba 3a roAnHATA, OTHACAINA CE KbM IIPHTEKATCANTE Ha
CODCTBEHHA KAIIMTAA HA APY/KECTBOTO-MaMKa 18 303 5933
Herra meganba Ha akius (AeBa) 0,76 0,25

1.16.  Aorosopu 3a AU3IHHT
I'pynaTa ¢ HaeAa CrpaAd, TPAHCIIOPTHH CPEACTBA M APYTH AKTUBH.

AOFOBOPI/ITC 32 AWSHHI OOMYAMHO C€ CKAIOYBAT 32 CACAHUTE
I/IACHTI/ICPI/ILII/IpaH AKTHUB, KAKTO CACABA:

CPOKOBE, pPasACACHH Ha 0asa  Kaac

I'pyna Toansu
Crpaau or 4 a0 10
TpaHCIIOPTHH CPEACTBA orlaob
Apyru akrusu or3a05

CT)H.[CBPCMGHHO prnaTa € CKAIOYHAA AOTOBOPH 32 AHM3HHI, B KOUTO TO € AU3HMHIOAATCA. AOFOBOPI/ITC ca 32

OTAABaHC IIOA HaEM HpI/I yCcAOBUSATA HaA OHCpaTI/IBCH AWUBUHI Ha 3CMH, CFpaAI/I, C”bOp”b)KCHI/IH, MalllnH1 M

O60pyABaH€, TPAaHCIIOPTHH CPCACTBA T APYTH — CcOOCTBEHT U HACTH, B CAY"I&IZ, YC Ta3u OIINMsA € AOTOBOPCHA.

1.16.1. T'pymara KaTo AU3ZMHIOIIOAYUIATEA

Kem 31.12.2019 1. B cbcraBa ma VIMOTH, MAIIMHE B CbOPBIKCHUS €4 BKAIOUCHM 4AKTHBH C 'IIPAaBO Ha

HO/\SBQHCH (OHepaTI/IBeH AI/ISI/IHF) %8 (pI/IHaHCOB AM3HUHI, KAKTO CACABA:

3emn Crpaan  Crwopmxe Mammsan 1 Tpaucnoprau Apyru  Kanmrasn O61m0
HUA oGopyABane cpeAcTBa AKTHBH 3UpaHu
pasxoan

OrgerHa crodHOCT
Caapo xuMm 31.12.2018 - 3878 2529 - - 6 407
Edexru ot mpuaarane ua MCPO 16 1443 - 337 16 - 1796
ITpensuncaeno caspo xem 01.01.2019 1443 3878 2 866 16 - 8203
IMocremuan 4 989 474 - - 1467
W3zae3an - (679) (162) (16) - (857)
Caapo kM 31.12.2019 1447 4188 3178 - - 8813
Amoprusanmua
Caapo xpMm 31.12.2018 - 419 660 - - 1079
ITocreuan 331 241 458 - - 1030
N3zae3an - (142) (108) - - (250)
Caapo kM 31.12.2019 331 518 1010 - - 1859

basauacoBa crorHocr
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TRACE

Baaancosa croitnoct kpM 31.12.2018 - - - 3459 1869 - - 5328
Baaancosa croitnoct kM 31.12.2019 - 1116 - 3670 2168 - - 6954
1.16.2. AxTHBU C IpaBO HA IIOA3BaHE
Kem 31.12.2019 1. B cberaBa Ha VIMOTH, MAIIMHE B CbOPBKEHUS C4 BKAIOYCHH AKTHBH C 'IIPABO HA
oAsBaHe' (OIEPATUBEH AMBHHT), KAKTO CACABA:
3emn Crpaau Cropwxenna Mamumrunu  Tpascoopran  Apyrm  Kammrasmsupanm OG0
oGopyABaue cpeAcTBa AKTUBH pasxoan

Oryerna crodHOCT
Caapo xbMm 31.12.2019 - 1447 - - 365 - - 1812
Amoprusanua
Caapo xbMm 31.12.2019 - 331 - - 80 - - 411
basancoBa crodrocr
Baaancosa croitnoct kM 31.12.2019 - 1116 - - 285 - - 1401

1.16.3. 3aAbAKEeHHUA 10 AUSUHT

MuHIMAAHUTE AUSHHIOBH IIAAIIAHMA 110 3aABAYKEHHA 32 AUSHUHI C OIIUA 32 IOKylKa ((DHHAHCOB AM3HHI) Ca
ABAKIMHI KaKTO CACABA:

31.12.2019 r.
Ao eaHa TOAHA 1442
Haa eana roanua 1 885
braern dumancos pasxoa Mo AH3HHT (108)
CeramiHa CTOMHOCT Ha 3aABAYKEHHATA 110 AUSUHIOBU AOTOBOPH 3219

MunuMaAHIUTE AHU3HMHIOBU ITAAITAHUA IT10 32aABAKECHUA 32 AHU3HUHT Oes ommus 3a ITIOKYIIKa (OH@paTI/IBCH

AI/ISI/IHT) Ca AbAJKMMH KAaKTO CACABaA:

31.12.2019 r.
Ao eAHa TOAUHA 283
Haa eana roanua 1229
boaent deHaHCOB PAa3XOA 1O AMBHUHT (131)
CeramHa CTOMHOCT HA 3aABAYKEHUATA 10 AU3HHIOBH AOTOBOPH 1381

A"b/\)KI/IMI/ITe B paMKHUTE Ha CACABAIIIUTC 12 MECena AWU3MHIOBH BHOCKH Ca IIPEACTAaBCHHM B OTYETa 32

(pUHAHCOBOTO CHCTOAHHUE KATO ““TeKyIH (DHHAHCOBHU IIACHBL .

1.16.4. Cymu BKAFOUEHU B OTYETA 32 AOXOAUTE

OrversT 32 AOXOAHTE ITOKA3Ba CACAHHUTC CYMH, CB’bpSaHI/I C AU3UHT:
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Bua pasxoa 31.12.2019 r.

Pasxoau 32 aMOpTH3ALIUA HA AKTHBU ,,IIPABO HA ITOA3BaHE 1030

Pa3xoAM 32 AMXBH M TAKCH IO 32ABAKEHUATA ITO0 AM3HHT 140

Pasxoamn, cBbp3aHM € KPATKOCPOYHH AM3HHIOBH AOTOBOPH 605
Pasxoawu, cBbpP3aHN ¢ AUSHHIOBH AOTOBOPY HA AKTUBHU HA

HUCKH CTOMHOCTH 98

O6mro 1873

1.16.5. Apyra uandopmanua

Ha 01.01.2019 r. I'pymmata e mperaeaasa B aHAAHSHPAAd BCHYIKH AMSHHTOBH AOTOBOPH, B CBCTAMHATA HA
nsuckBauuATa Ha HoBusA MCPO 16.

KoM 01.01.2019 1. I'pymara mMa aHra:KUMEHTH II0 AOTOBOPH 3a AHSHHT B pasmep Ha 1 796 x.a. Tosa ca camo
KAITUTAAMSHPAHHTE HACMH, KOHTO ['pymara e mpH3HAaAa KATO aKTHUBH C IIPABO HA IIOA3BAHE H CHOTBETHO
3aABAKEHIE 110 AU3UHT.

I'pyraTa mMa CKAFOUEHH AOI'OBOPH 32 HaeM, KOMTO ca u3BbH 00xBara Ha HOBUA MC®PO 16 u ca kakTo cAeaBa:

31.12.2019 r.

KPaTKOCPOYHU AU3HHIOBH AOTOBOPH 419

AM3VHT Ha AKTHBU C HUCKA CTOMHOCT 84

ABAKIMETE BB3HATPAKACHUSA IO TE3H AOTOBOPH IIfe OBAAT IIPEACTABAHN TEKYIIIO IIPe3 TOAMHUTE B OTYETA 34
AOXOAHTE KATO ,,PA3XOAN 32 HAEMH .

OOIIuAT U3XOAMIIL ITAPUUCH IIOTOK IT0 AOTOBOPH 3a AnsuHT pe3 2019 1. e B pasmep Ha 3 697x.AB.

1.16.6. T'pymara KaTO AM3HMHIOAATEA
Onepamusen ausume

prnaTa € IIPCAOCTABHUAA 32 M3IIOA3BAHEC ITOA HACM A"bAl"OTpaI‘/’IHI/I MATCPpHUAAHH AKTHUBH HAa CBBbP3aHU U TPETU
AMIIA, KAKTO CACABA:

3emn Crpaan  Crwopmxe Mammsan 1 Tpaucnoprau Apyru  Kanmrasn O61xo
HUAA obopyaBame cpeAcTBa AKTHUBH 3UpaHU
pasxoaun

OruerHa croHHOCT
Caano xpMm 31.12.2018 23 129 817 64 1 - 1041
[MocTpmuan - - 398 91 - - 489
W3zaesan - - (849) (39) - - (888)
Caapo xum 31.12.2019 23 129 366 116 1 - 642
Amoprusanua
Caano xpMm 31.12.2018 10 44 349 44 1 - 448
IMocrpmuan - 6 26 94 - - 126
W3zaesan - - (184) (30) - - (214
Caano xpMm 31.12.2019 10 50 191 108 1 - 360

84



“TPEVIC TPYII XOAA” AA

Koncoanaupan roaunrtier punarcos otyer 3a 2019 r.

bBasaacoBa crovinocr

Baaancosa croitnoct xbpm 31.12.2018 7 13 85 414 20

539

Baaancosa croitnoct xbpm 31.12.2019 7 13 79 175 8

282

Cyl\/[I/I I10 OHepaTI/IBCH AHUBHHI, BKAFOYCHH B OTYCTA 34 AOXOAHUTEC € KAKTO CACABA:

Bup pasxoa 31.12.2019 r.
Ipuxoan 110 PUCKHPAHN AMSHHIOBH ITAAIIAHUSA 11O AOTOBOPH 32 OLIEPATUBECH AH3HHT 537
6 1. 4. NPUX00U 011 NPeondasare Ha aKmusy ,,paso
#a noassare” (no MCPO 16) 28
1.17. Herexymnu (puHAHCOBYU ITACUBU
Herexymm ¢puHAHCOBU TACHBH 31.12.2019 r.  31.12.2018 r.
3aABAKEHHSA ITO0 AUSHHIOBH AOTOBOPH 2939 2271
DrHAHCOBY MACUBH, OTYHTAHH 11O AMOPTU3NPAHA CTOHHOCT 3914 5338
O6mo 6 853 7 609
1.17.1. 3aABAKeHHA 110 AM3UHI — HETEKYIIH
Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHUSA ITO AUSHHT KbM CBBP3aHH AHIA H3BBH IPyIIaTa 799 -
3aABAKEHUSA ITO AUSHHT KbM HECBBP3aHH AHIIA 2140 2271
O6mro 2939 2271

" BpAemmTe MUHIMAAHN AUSHHIOBU ITAAIIAHUA, ABAKUAMHA AO 1 roamHa, or 1 A0 5 TOAMHU 1 HaA 5 TOAMHI,

ca upeAcTaBeHu HOAPOOHO B I Ipunoscerue Ne1.16.

1.17.2. ®uHAHCOBU ITACUBU, OTUYUTAHU 10 AMOPTHU3UPAHA CTOMHOCT — HETEKYIIIH

Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHUS ITO TIOAYIECHH KPEAUTH 3914 5338
OG0 3914 5338
1.17.2.1. Kpeaurtu — HeTeKyIu
Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHHA IO KPEAHTH KbM (DHHAHCOBH IIPEAIPHATHA 3914 5338
OG0 3914 5338

® VcAoOBHATA IO IIOAYUEHHUTE KPEAUTH OT (DMHAHCOBHU IIPEAIIPUATHA Ca IIOAPOOHO ontosectenu B I Ipuiomcerie

Ne1.22.2.1

1.18. Herekymu THProBCcKA 3aAbAYKEHUA

Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHA KBM CBBbP3aHU AWIIA U3BBH IpyIriara - 2 456
3aABAKEHHSA TI0 AOCTABKHA - 2 456
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3aABAYKEHUA 10 AOCTABKA 5308 7 577

O6mmo 5 308 10 033

®* B mpeacraBeHHTE ABATOCPOYHH 3aABAKECHHA IIO AOCTABKM KBM CBBP3aHH W HECBBP3AHH AHIIA Ca
BKAIOYEHH TAPAHITHOHHHU YVAPBKKH II0 CTPOUTEAHH AOTOBOPH OT IMOAU3ITBAHHTEAH B PasMep, ChbOTBETHO:

5306 xua.aB. (2018 r.: 2 456 xuma.aB. 1 6 051 xuA.AB.)

1.19. Herexymu npoBusun

Bua 31.12.2019 r. 31.12.2018 r.
ITpoBusum 3a ABATOCPOYHHE AOXOAH HA IIEPCOHAAR 570 677
IIpoBusuu Mo 3aABAKEHHUSA ITO CTPOUTEAHI AOTOBOPH 626 -
OG61mo 1196 677

= [IpoBU3HHTE 10 3aABAKEHHSA IO CTPOUTEAHH AOTOBOPH €a IIOAPOOHO omosecteHu B [ [puaoncere Ne1.26.

1.19.1. TIIpoBu3um 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

ABATOCpOYHHTE 3aABAKECHNSA KbM IIEPCOHAAA BKAIOYBAT CCrAIlIHATA CTOHHOCT HA 33aABAXKECHHETO Ha
ApyxectBata OT I'pymaTa, omepupariu ocHOBHO B bbarapusa u CepOus, 3a nsmaaImaHe Ha OOC3IIETCHUA HA
HACTHSA IICPCOHAA KBM AATATA HA OTYCTa 32 (PUHAHCOBO CHCTOSHIME IIPYU HACTBIIBAHC HA IICHCHOHHA BB3PACT.
Coraacao Koaekca Ha TpyAa B DbATApHA BCEKH CAYKHTEA HMa IIPaBO HA OOE3IIETECHHE B PasMep Ha ABE
OpyTHH 3aIIAaTH IIpU IIEHCHOHHUpPAHE, 2 aKO € pabOTHA IpH Cbinud paboroaarea Ipes mocaecanure 10
TOAHHH OT TPYAOBHS My CTaX, ODE3IIICTCHHETO ¢ B pa3Mep Ha INECT OPYTHM 3aIIAATH KbM MOMCHTA Ha

HeHCI/IOHI/IpaHC.

3a OIIPCACAAHE HA TE3U 3AADBAKCHUA APYKECTBATaA OT prHaTa Ca HAIIpaBUAHW AKTIOCPCKA OILICHKA, KAaTO Ca

IIOA3BAAN YCAYTHUTC HaA CepTI/ICl)I/H_II/IpaH AKTIOED.

W3meHeHneTo B CerarHaTa CrOMHOCT HA 3AADBAKCHHATA KbM IICPCOHAAA € KAKTO CACABA!

Bua 31.12.2019 r. 31.12.2018 r.
CerariHa CTOMHOCT Ha 3aAbAYKEHHETO Ha 1 AHyapu 677 627
3aabAKkeHEE IpU3HATO B 6aAaHca Ha 1 AHyapu 677 627
Pasxoa 32 AnxBI 2 2
Pasxoa 3a Texymr crax 87 93
Edexr or mraHEpaHN U H3BBPIICHH CHKPAILICHUS IIPH BAUBAHE - 11
VIsBbpIIIeHH IAAIITAHHA IIPE3 IIEPHOAA (174) (64)
AkTroepcka reuasba IPU3HATA IIPE3 IEPUOAA U APYTH H3MCHCHHSA (22) 8
CeramHa CTOHHOCT Ha 3aABAYKeHHETO KbM 31 AexkeMBpu 570 677
Henpusnara akrroepcka meuaaba/saryba kom 31 AexemBpn - -
3aabackeHHe mpusHaTO B 0araHca KbpM 31 AekeMBpu 570 677

OcuoBuure IIPEAIIOAOKEHUA, U3ITOA3BAHU IIPU OIIPEACAAHE HA 3AADBAKCHHUATA 34 AOXOAU HA IIEPCOHAAA IIPU

IIECHCUOHUPAHE Ca IIOCOYECHU I10-AOAY:

" 32 OIpeACASIHE Ha AMCKOHTOBHA (DAKTOP € H3II0A3BaHA HOPMa Ha 0a3a TOAMIIEH ANXBEH IPOLEHT B
pasmep Ha 0,68 % (2018 r.: 1,25 %). HammpaserOoTO mIpeArtoroxerne ce 6a3npa Ha AAHHHUTE 32 AOXOAHOCTT2
ma Aparocpounure ALIK ¢ 10 roaummen marypurer, KaTo CpeAHa 3a IIOCAGAHHTE ABE I'OAMHHU Ha 0asa
naOpMAIUA OT eBPOICHCKATA LEHTPaAHA OaHKa 32 ABATOCDOYEH AHXBEH IIPOLIEHT 32 IIEAHTE Ha
KOHBEPIEHIIUATA;
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" IIPCAITOAOKEHNETO 32 OBACIIIOTO HUBO Ha PAOOTHHTE 3AIAATH Ce Oa3upa HA OvYaKBaHATA HH@AAIUA HA
3aIIAATHTE B IIPEAIIPHATHETO U € B pasMep Ha 5 %0 TOAMINIEH PBCT CIPAMO IPEAXOAHHA OTIETEH ITEPHOA

(2018 1.2 5 %);

" cmpprHOCT — 110 TabAuara 3a cmpprHOCT Ha HCH 32 00ImaTa CMBPTHOCT HA HACEACHHETO Ha bbArapus
3a meproaa 2016 . - 2018 r. (2018 r.: 2015 1. - 2017 1.);

" [IPEKACBPEMEHHO IICHCHOHHPAHE IIOPAAH OOAECT/ WHBAAMAMBHPAHE — IIPH  OIPEACASHE Ha
BEPOATHOCTHTE 3a HHBAAHAUZUPAHE CE AOIIYCKA, Y€ CMBPTHOCTTA H HHBAAMAUZUPAHETO CE Pa3BUBAT 11O CAHH
U CBIME HAYUH BBB BPEMETO, HMAT CXOACH XapakIep H Ca B3alMHO CBBP3aHN. 32 OIPCACAAHE Ha
3AABAIKCHHATA CBBP3AHN C MHBAAMAH3HPAHC € H3IIOA3BAHA IIOCOYCHATA ITO-TOpe TaDAMIIA 32 CMBPTHOCT C
50% kopekInsa Ha BEPOATHOCTHTE 32 YMHUPAHE.

" TEMII HA TEKYy4eCTBO — Ha 0a3aTa Ha IIPEAOCTABEHA HHMOPMALNA 33 TEKY4ECTBOTO HA IIEPCOHAAA H
HACTOPHYECKATE AQHHH Ha APYKECTBOTO, H3IIOA3BAHATA B IIPEAXOAHH OIIEHKH BEPOSTHOCTTA 32 HAITyCKAHE
HAH IIPEACTOAIIO CBKpAIlaBaHe C HOpMaAHO pastpeaesenue B pasmep ma NORMDIST (t; 10; 4; 1) e
IIpepasrAeAaHa U B TeKyInaTa orenka e 3arokeH NORMDIST (t; 10; 4; 1), kpAeTo t-Bpeme A0 meHCHS (T.).;

Amaausbsr Ha YYBCTBUTCAHOCTTA HAa OCHOBHHTC AKTIOCPCKH IIPEAIIOAOXKEHHA CE€ OCHOBaBa Ha Pa3yMHO
BB3MOKHHUTE IIPOMCHH B TE3U IIPCAIIOAOKEHHSA KbM Kpad Ha OTYECTHHUS IIEPHOA KATO CE€ IIpHUEMa, dY¢

OCTaHAAHTC OCTaBaT HCIIPOMCHCHM.

B Tabammara 1mo-AOAy € IIPEACTABCH aHAAU3 HA UYBCTBHTCAHOCTTA CIIPAMO 3HAYHTCAHHTC IIPCATIOAOKCHI
kbM 31.12.2019 r, u3urcaen Ha 0a3a Ha METOA, KOHTO EKCTPAITIOAUPA ePEKTA BbPXY 3aAbAKECHUATA 32 AOXOAH
Ha IIEPCOHAAA IIPH IICHCHOHHUpAHE, IIPH PasyMHA IIPOMAHA B OCHOBHHTE IIPEAIIOAOMKCHUA KbM Kpas Ha

OTYCTHHS IIEPHOA.

3HAYUTEAHU IPEAIIOAOIKECHUA H3MEHEHHE edexr edexr %
Hopma ma anckonTHpane 0,50% -1 -3,59%
Hopwma Ha AnckoHTHpaHE -0,50% 1 3,80%
Teky4ecTBO Ha IIEPCOHAAR, TOA. -1 5 16,14%
Texy9IecTBO Ha IIEPCOHAAR, TOA. 1 -4 -14,56%
Bosaarpaxaenne 1,00% 2 4,97%
Bosmarpaxaenne -1,00% -2 -4,97%
ITpomsHa Ha BepOATHOCTHTE 34 YMUPAHE -10,00% -1 -3,01%
ITpomsana Ha BEpOATHOCTUTE 32 YMUPAHE 10,00% 1 2,72%

OuakBagure IIAAINAHUA BBB BPB3Ka CHC 3aABAKCHHATA 32 AOXOAHM Ha IIEPCOHAAA IIPH IICHCHOHHPAHE Ca,

KaKTO CACABa:

CpoK 3aABAYKEHHE  TIAAIIAHE 6poit

G| ||| —
—_
\S]
[\
(O8]
(SN}

1.20. ITacuBu IO OTCPOUECHU AAHBIIHA

Bpemenna 31 aexemspu 2018 BaayTHO KypcoBu ABroxeHne Ha OTCPOUCHHUTE AAHBIII 31 aexemspu 2019
pasauka 3a 2019
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TRACE

yBeAMUYEHUE HAMaA€HHUE
BpPEMEHH  OTCpOoYe  BpeMeH OTCPOY  BpPEMEH  OTCpPOYEe BpPEMEH  OTCPOYE BPEMEHH  OTCpodYe
a H AAH'BK Ha €H Ha H AAHBK Ha H AAH'BK a H AAHBK
pasauka pasauka AAHBK  Pa3AHKa pasauka pasauka
ITacuBu 1o oTcpoueHn AAHBIIUA
Amoprusannu 9753 976 - 6 2199 222 (869) (121) 11 083 1083
Brrpemmnorpyno - - - - - -
BU I1€9aA0H 266 27 266 27
OG0 macusu: 10 019 1003 - 6 2199 222 (869) (121) 11 349 1110
1.21.  Apyru HeTeKyIIH 3aABAKCHUA U IACUBH
Bua 31.12.2019 r. 31.12.2018 r.
3aABAYKEHUA 10 TAPAHIIUY ¥ ACTIO3UTH 72 129
3aAbAKEHNS 10 KOHIIECUU 834 999
OG61mo 906 1128

= Karo APYyIra HETCKYIIHU 3aABAKCHHA €A OTYCTCHH 3aABAKCHUSA 324 M3AAACHH OaHKOBI TapaHIuu 3a AO6PO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAaAHAHOCT A0 2035 1.

1.22. Texymu (pUuHAHCOBU ITACHBH
Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHNSA TI0 AUSITHTOBI AOrOBOpH 1 661 1315
DuHAHCOBH ITACHUBH, OTYUTAHH 110 AMOPTU3UPAHA CTOMHOCT 1426 1627
OG0 3087 2942
1.22.1. 3aABA’KeHUA 110 AUSUHIOBH AOTOBOPH — TEKYILIH
Bua 31.12.2019 r. 31.12.2018 r.
SQ,ATD/\)KQHI/IF[ II0 AU3VHT KbM CB”bp3aHI/I AWITAa U3BBH prnaTa 251 -
3aABAKEHHSA TI0 AUSUHT KbM HECBBP3aHU AUIIA 1410 1315
OG61mo 1661 1315
1.22.2. ®uHAHCOBU ITACUBU OTUYUTAHU 110 AMOPTU3HPAHA CTOMHOCT
Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHHA 10 ITOAYICHN KPEAUTH 1 426 1627
OG0 1426 1627
1.22.2.1. Kpeaurn — Texyinu
Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHA IO KPEAHUTH KbM (DHHAHCOBH ITPEAITPHATHA 1 424 1569
3aADAKEHHA 110 AUXBH 110 KPEAUTH KbM (PUHAHCOBH IIPEAIIPHATIA 2 8
3aABAKCHHSA II0 KPEAHUTH KbM HECBBP3AHH AHIIA - 50
OG0 1426 1627

KPCAI/ITI/ITC OT HECBBP3AHU AUIIA U (bI/IHaHCOBI/I UHCTUTYIIUN CA IIOAYYE€HH IIPU CACAHUTE YCAOBUA

Banxa / Kpeautop  Aorosopen A. % TTapex

OGesneuenns/Iapanuyn
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pasmep Ha
KpeAuTa
IOpobank bwarapus 245 x.aB.  3mec.PAIT+3% 30.06.2021 Hmoreka Ha HEAB.MMOTH, 32AOT Ha
AA B3eMAHUSA
VauKpeaur 13 000 x.aB.  1mec. OAI+2.95% 02.02.2020 HMmoteka HA HEAB.MMOTH, 3aAOT
Byabamx AA AMA u B3emanns
Excrpecbank AA 440 x.eepo  Imec Euribor+2.9% 30.08.2020  Mriroreka HAa HEAB.MMOTH, 32A0T HA
AMA
Excrpecbank AA 443 x.eepo  Imec Euribor+2.9% 30.06.2020 HMitorexka HA HEAB.IMOTH
Excupecbank AA 401 x.eBpo  1mec Euribor+2.25% 28.02.2021 3aaor ma AMA
OBb AA 900 x.AB.  1mec.PAIT+3.15% 20.10.2023 HMrioreka Ha HEAB.MMOTH, 3AA0T HA
B3EMAHUA
OBb AA 3000 x.AB.  1mec.PAIT+2% 3a aeBa/Imec  30.09.2020 HMmooTeka HA HEAB.MMOTH, 3aAOT
Euribor+2.5% 3a espo AMA u B3eMaHHf, CHAABKHUITA
CBBP3aHI AHIIA
banka ACK 5000 x.aB. 1mec.Euribor+2.869% 3a 25.06.2025 HMiroreka Ha HEAB.MMOTH
A€Ba
Caaaa 1o moayueHu kpeantu KM 31.12.2019 r., Ge3 cebp3aHu Auma
Banka / Kpeaurop Kparkocpouna uacr o A’BArOCpOYHA YACT IIO
aAMOPTH3UPyEMA CTOHHOCT AMOPTHU3UPYyEMA CTOHHOCT
T'AaBHHIIA Aunxsu T'AaBHHIIA Auxsu
Excrpecbank AA 463 - 43 -
OBbb AA 138 1 394 -
IOpobank bearapusa AA 49 _ 25 -
Banka ACK AA 774 1 3 452 -
OG61o 1424 2 3914 -

= I'pymara eKeroAHO MPEAOTOBApPA YCAOBHATA HA HAKOHM ITbPBOHAYAAHO AOTOBOPEHH KPEANTHU AMHHUH, BKA.
mapexHnTe cpokoBe. OT AaTaTa Ha IIPEAOTOBAPAHETO YABAKEHHUTC KPEAUTHH AMHHH CE IIPEACTABAT KaTO
HETEKYIIU HAU TEKYIIU OAHKOBHU 3a€MH.

" AOFOBOPI/ITG 32 OaHKOBHM 32€MH ChADBPKAT KAAY3WM C H3UCKBAHUA 32 IIOAABPIKAHE Ha OIIPEACACHU
Cl)I/IHaHCOBI/I CBHbOTHOILICHUA. PT)KOBOACTBOTO Ha prnaTa TEKYIIO KOHTPOAHpPA H3IIBAHCHHETO Ha TE3U
CpI/IHaHCOBI/I CbOTHOIIICHHA B KOMYHUKAIIMA CbC CHbOTBETHATA Oanka KpEAHUTOP.

* 3a duHaHCHpaHE HAa ACHHOCTTA CH U YIPABACHUE HA AUKBHAHHUA CH PUCK APYKECTBOTO € CKAIOYHAO
MHOIOLIEAEBA OBBPAPAdT KPEAUTHA AMHHA C:

= Kpeaurna amuna 1, ¢ makcumaseH pasmep 1o KpeauT (0BBpApadT) A0 13 000 XMA.AB. IIpH AHXBEH
mnpoueHT 1mec.OAM+2.95% u maaex 02.02.2020 r. Kem 31.12.2019 r. HAMA yCBOEHH CPEACTBA IIO HETO.
AorosopbT e obeslredeH ¢ HIIOTEKH Ha HEeAB.UMOTH, 3aA0r AMA u B3emanus. [To chimara kpeauTHa AMHUSA €
AOTOBOpPEH OaHKOB KPEAHT IIOA YCAOBHE, BbB BpPbB3KA C KPCAHTEH AHTOKHUMEHT IIOA opmara Ha
rapaHIny/ KOHTPArapaHIy/akpeAUTHBY ¢ MakcumaaeH pasmep A0 65 000 xua.aB. Kem 31.12.2019 r. moerure
AHTAKIMEHTH IT0 KPEANTHATA AMHUA H CPEIy HAPHUIHE CPEACTBa ca B pasmep Ha 28 711 XxuA.AB. u cpox A0
03.09.2037 1. [ToApoOHO OIHCaHHE Ha ITOETUA AHTAKUMEHT € IPEACTaBeHO B I [pusoscerne Ne4.6.

= Kpeaurna AuHHA 2, ¢ MakchMaAeH pasMep IT0 KpeauT (oBbpApadT) A0 3 000 XHA.AB. IpU AUXBEH
nporent Imec. PAIT+2% 3a aeBa/Imec Eutibor+2.5% 3a eBpo u maaex 30.09.2020 r. Kem 31.12.2019 r. msama
YCBOCHH CPEACTBA IO Hero. AOroBOPBT ¢ 00E3IIeUeH € MITOTEKH HA HEAB.UMOTH, 3ar0r AMA u Bzemanus. 1o
CBIIATA KPCAUTHA AUHUSA € AOTOBOPECH DAHKOB KPECAUT ITOA YCAOBHE, BbB BPB3KA C KPEANTCH AHTAKEMCHT ITOA
dopmara Ha rapannnu ¢ MmakcumaaeH pasmep A0 17 000 xua.aB. Kbm 31.12.2019 r. moerure aHramumMeHTH ca
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B pasmep Ha 4 925 xma.AB. m cpok Ao 15.05.2023 r. IloapobOHO ommcanve Ha MOCTHS AHTAKHMCHT €
rpeacTaBeHo B [ Ipuaoncerue Ne4.6.

= Kpeaurna AnaEA 3, ¢ MakcnMaAeH pasmep 1o Kpeaut (oBppApadT) A0 978 xma.AB. (500 xmA.eBpo) mpu
AmxseH nporeHT 2.5% u maaex 12.02.2020 r. Kem 31.12.2019 1. HAMa ycBOeHH CpeACTBa 11O HEro. AOroBOPBT
¢ 0DEe3IIeUeH ¢ MIIOTEKH Ha HEAB. M ABIDKHMH HMOTH, KOPIOpaTHBHA rapannus. [1o chimara KpeAuTHA AMHUA
€ AOrOBOpPEH OaHKOB KPEAHT IIOA YCAOBHE, BBB BPB3KA C KPEAHTECH AaHIKHMEHT IOA ¢opmara Ha
rapaHINy/ KOHTPArapaHInn/akpEAUTHBI ¢ MakcuMaAeH pasmep A0 11 735 xua.as. (6 000 xua.eBpo.). Kom
31.12.2019 r. moerure anraxumMenTa ca B pasmep Ha 7 073 xua.aB. (3 616 xua.espo) u cpox Ao 20.12.2021 r.
[ToApoOHO omuCcaHue Ha IIOETUA AHTAKUMEHT € IPEACTaBeHo B I [puioncerine Ne4.6.

ITpomeHu B macuBUTE HPOU3THIAIIY OT (PUHAHCOBA ACHHOCT

T26AI/IH2.T’ZL II0 — AOAY IIPEACTABA IIPOMCHUTE B ITACHBHUTC OT CbI/IHQ.HCOBaTa ACfIHOCT, KaTO IIPEACTaBs KaKTO
IIAPUYHUTE, TaKa ¥ HCIIADUYIHUTE IIPOMEHU. HaCI/IBI/ITC, IIpousTUYamu OT Ci)I/IH’dHCOBaTa ACﬁHOC'F Ca T€3u, 3a
KOUTO IIAPUYHHTE IIOTOIM Ca HAH 6"I)ACH_II/ITC IIApUYHN ITOTOLIM IIIC 6"bA’rlT KAaCI/IqDI/ILII/IpaHI/I B OT4YCTA 32

HapI/I‘IHI/I IIOTOIIY HA prnaTa KaTo HapI/I‘IHI/I IIOTOIIM OT (pl/IHaHCOBa ACﬁHOCT.

ITacuBu, BE3HUKBALIH OT 31.12.2018 ITapuanu nororu or ITpomeHu ¢ HemapuyeH XapakrTep - 31.12.2019
dUHAHCOBH ACHHOCTH (pUHAHCOBA ACHHOCT Ge3HAANMYHI
ITocreriaenn TTaamanus IIpuaoGuT Edexkr or Apyru
A (yBeAnueHms) IPOMEHH HA IIPOMEHHI
BaAyTHHUTE

Kypcose
ApbATOCpoYHE GAHKOBH 32eMU 5338 _ R - - (1 424) 3914
Kpartkocpounu 6aHKOBHU 3aeMH 1577 6 (4 361) - - 4204 1426
Ansurrosy nacusn 3 586 - (2 398) - - 3412 4 600

Kparkocpounu Teproscku

32eMM HECBBP3aHH AL 50 B - - - (50 -
O6mo nacusu or 10 551 6 (6 759) - - 4999 9 940

¢dpHuHAHCOBU ACHHOCTH:

- ApyFI/ITC HpOMeHI/I C HenapI/Iqu XapaxkrIep II10 AOFOBOPI/I 3a AM3HHI BKAXOYBAT peKAaCI/ICpI/IKaL[I/II/I,
HOBOBBb3HUKHAAN AOFOBOPI/I, HpI/IXBaH_IaHI/IH C HanﬁH_IHI/I B3EMaHMA, KAKTO X1 OTIIMCAHH 3AABAKCHUA HOpaAH
ITBAHO MAW 9ACTUYIHO IIPCKPATABAHC HA AOFOBOPI/I 34 AU3HMHI.

1.23. Tekymu ThProBCKU 3aABAYKCHUA

Bua 31.12.2019 r. 31.12.2018 r.

3aABAYKEHUA KbM CBBP3aHH AUIA U3BBH IPyIIaTa 8 762 16 943
3aABAKEHHUA IO AOCTABKA 7 808 15242
ITacuBH 110 AOTOBOPY C KAMEHTH 861 1553
3aABAIKECHUSA 10 IIOAYYCHH aBAHCH - 92
Apyru ThproBCKH 3aABAMKCHHSA 57 56
3aABAYKEHUA 110 AOCTABKU 78 888 51214
ITacuBu 110 AOTOBOPH C KAMEHTH 8 190 7763
3aABAYKEHHUS 110 [IOAYYCHH aBAHCHU 1565 513
ApPyru TbProBCKH 3aABAYKEHUA 122 440

OG0 97 491 76 873

90



“TPEVC I'PYIT XOAA” AA TR CE
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" B mpeAcTaBeHHTE 3aABANKCHES KM CBBP3AHH AHIA U 3aABAKCHHUA IO AOCTABKHE KbM Kpas Ha IEPHOAA €A

BKAFOYCHH TapaHIIHOHHU YJAPBKKH ITO CTPOMTEAHH AOTOBOPH, B pasMep, ChbOTBETHO: 303 XUA.AB. u 15 672

xuA.AB. (2018 r.: 2 150 xma.AB. 1 6 051 x1A.AB.)

1.24. AaHbpyHU 3aABAKEHUA

Bua 31.12.2019 r. 31.12.2018 r.

AarpK BBPXy AODaBeHATa CTOMHOCT 2734 2299
Koproparusen Aarbk 2184 209
KopropaTtuBen AaHBK - AHXBU - 2
AaHbK BBPXY AOXOAUTE Ha (DU3HUCCKUTE AHIIA 316 325
AaHbK IPH N3TOYHHKA 33 23
AaHbK BBPXY Pa3sxOAUTE 19 14
Apyru aambrin 90 64

OG0 5376 2936

AO AaTaTa Ha HM3AABAHC HA HACTOAMIMA KOHCOAHMAHMPAH OTYET B APYKECTBaTa OT prnaTa Ca HU3BBPIIICHU
PEBU3UU 1 IIDOBEPKH, KAKTO CACABA:

Apy>xectBo ITeAHA AaBUYHA PeBusua mo AAC ITpoBepka o

peBusus OCUI'yPUTEAHO

3aKOHOAATEACTBO

Tpetic rpyrr xoaA AA 31.12.2012 HAMA HAMA
Tpetic Copust EAA HAMA HAMA HAMA
Tpetic - mpTHO cTpoHTeACTBO AA 31.12.2009 30.04.2010 31.12.2009
Tpeiic Amboa AA 31.12.2014 31.12.2014 31.12.2014
Nudpa komepc EOOA 31.12.2015 HAMA HAMA
VCM AA 31.12.2018 01.03.2016 HAMA
Merpo Apyx6a EOOA HAMA HAMA HAMA
Tpetic [Taosans EOOA - B AukBuaarus HAMA 26.08.2019 31.12.2019
Tpetic nporrepruc EOOA HAMA HAMA HAMA
Tpetic Vipaiina EOOA HAMA HAMA HAMA
Tpetic Ceuacarpan EOOA HAMA HAMA HAMA
Tpetic Mareprenrsapa EOOA HAMA HAMA HAMA
Tpetic Copbust (CepOust) 31.12.2017 HAMA 31.12.2017
Tpetic an Asxyrebn (Oman) HAMA HMA HAMA

= 32 ApyKeCTBaTa B B%Arapuﬁ AaHbYHA PEBHU3MA CE HM3BHPIIBA B ICTTOAHMIIICH CPOK OT HM3THYaHC HaA
TOAUHATA, IIPE3 KOATO € IIOAAACHA AaHDbYIHATA ACKAApalys 3a CbOTBETHOTO 3aABAXKEHHE. PeBususra
IIOTBBPIKAABA OKOHYIATCAHO AAHBIHOTO 3aADBAKCHHE HA ChOTBETHOTO APYKECTBO-AAHBYIHO 3aABAIKCHO AHIIC,
OCBCH B U3PHUYIHO ITPECABUACHHUTE OT 3aKOHOAQATEACTBOTO CAyYaH. B CT:p6HH AaHbYHA PEBU3NS CC U3BBPINBA B
ACCCTTOAMIIICH CPOK.

1.25. 3aAabAkeHHA KBM IIEPCOHAAA

Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHE KBM IIEPCOHAA 2047 2117
B T.4. 3aABAKEHUS ITO HEU3ITOA3BAHU OTITYCKU 629 662
3aAbAKEHIE KM COITMAAHO OCHUTYypABAHE 602 612
B T.Y. 33AbAKEHHUSA 110 HEU3IIOA3BAHH OTITYCKH 135 140
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHUSA 279 1 398
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCHIYPOBKH 3 18
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3aAbANKEHHE IO U3BBHTPYAOBH IIPABOOTHOIICHUSA - Bb3HATPAKACHHUA 7 206

OG0 2938 4 351

1.26. Texymu npoBU3uu
Bua 31.12.2019 r. 31.12.2018 r.

ITpoBu3uu 3a MpaBHU 3aABAXKEHUA B T.U. 9 430 6772
ITpoBusuu o crAcOHI AeAa 245 -
ITpoBusuu 110 crpouTeAHN AOTOBOPH 362 1 415
ITpoBusuu no 3aapakennsa mo CMP 7 873 4 629
ITpoBusum 110 3aABAKEHHUSA 32 PEKYATHBAIIHA 537 493
ITpoBusum 110 Apyru 3aAbAKEHHA 413 235

OG61mo 9430 6772
ABI/I}KCHI/IGTO BBB BCEKH BHUA HpOBI/ISI/II/I Hp€3 TCKYH_[I/IH HCpI/IOA € IIOKa3aH B CA€AHATA T26AI/IH8.2

Bua IIPOBU3NU 31.12.2018 Ilpusnaru N3noa3Banu Bb3cranosenu/ Apyru 31.12.2019
l'IpOBI/[Cﬂ/H/[ l'IpOBI/[Cﬂ/H/[ OTIIMCAHH HPOMCHI/I,
Hpes rlpes HePI/IOAa HPOBI/ISI/I HPCS BKA.BaAyTHO -
epuoAa epruoAa KypCcoBU
Hposusmit 110 saxpkeria 32 4629 5 246 (2 024) 17 39 7873
CMP
HpOBI/IBI/II/I II0 APYTH 3aAbAKCHUA 235 387 (2]3) - 4 413
ITpoBusum 110 3aAbAKEHHSA ITO 1415 701 (60) (1.068) ) 088
CTPOI/ITCAHI/I AOFOBOPI/I
HpOBH3HH O ChbACOHHT AeAa - 245 - - - 245
HPOBI/I3I/II/I IIO 3aABAKEHUS 3a 493 44 ~ ~ 1 537
pCKyATI/IBaL[I/IH
OG61mro: 6772 6624 (2298) (1 086) 44 10 056

» Hauwncaenwnre IIPOBU3NK IIO CTPOHTCAHH AOTOBOPH Ca BBB BPb3Ka C IIOCTH TaPpAHINH M OYaKBAHH
PasxXoAH ITO OTCTPAHABAHE HA €BCHTYAAHH PEKAAMALIMH. Hauncaenwure IIPOBU3HUM 32 PEKYATHUBALMA Ca BBB
Bpb3Ka C IIOCTH 3aABAKCHHS 32 PCKYATHBALISA HaA TCPCHHU IIPU AO6I/IB Ha ITIOA3EMHU oorarcrea u
CKCIIAOATAIIUA HAa MHUHCPAAHH CYPOBUHH CACA ITPHKAFOYBAHC Ha AEHTHOCTHUTE. Hauncaennre IIPpOBU3NH II0
3AADBAKCHHUA 32 CMP ca BbB Bpb3Ka C Pa3XOAH 32 AOBBPIIBAHE HA CTPOUTCAHH AOIOBOPH, 3aABAKCHHUA Ad CE
3aIIAATH 32 IIOAYYCHH CTOKHM HAM YCAYI'H, KOUTO BCE OINC HC Ca ITAATCHH, CpaKTypI/IpaHI/I HUAM Ca IIPEAMET Ha
Cl)OpMaAHO CIIOPA3yMEHHEC C AOCTABYHKA, BKAFOYHUTCAHO CYMH, AbAKHUMH HA CAYKHUTCAN U APYTH.

1.27. Apyru Texyiu 3aAbAKEHHA U IACUBHU

Bua 31.12.2019 r. 31.12.2018 r.

3aABAKEHHA KbM CBBP3aHH AMIIA U3BBH IPyIIaTa 1931 3988
3aANBAKEHUSA ITO AUBUACHTH 1285 3276
3aAbAKEHHUA IO TAPAHIIMI 1 ACTIO3UTH 636 702

B 1.4. rapannun Ha HC, VC, CA 634 702
Apyru 3aAbAKEHNA U ITACUBU 10 10
3aABAYKCHUA 110 TAPAHIINHI U ACTIO3UTU 322 427
3aABAYXKEHUA IO KOHIIECUU 143 88
3aABbAYKEHUA 10 AMUBUACHTH 160 117
3aABAYKEHHA 10 3aCTPAXOBKH 55 79
Apyru 3apAbAKeHUsA U IACUBU 386 931
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O06mI0

2997

5630

= B ApyTI/I 3aABAKECHHA Ca BKATOYCHH paBXOAI/I 32 3aADBAKCHHA 32 OaHKOBI I‘apaHHI/II/I, 32,CTanOBKI/I " ApyI‘I/I

pasxoan 1o npuxArognAun mpes 2018 r. u 2019 r. crpouTeAHE AOTOBOPH.

2. OrTuyer 3a AOXOAUTE
2.1. ITpuxoan

2.11. IlpuxoAwu 1o AOroBOpH C KAHCHTH

Bua npuxoa 2019 r. 2018 r.

ITpuxoAn MO CTPOUTEAHN AOTOBOPH B T.4.: 285 760 324 526
[TpusHaTn IpUXOAM IIpe3 epuoAa 285 694 324 450
8 70.4. 30 CMenIKa Ha HayaHume caida Ha nacusy no 002060piu 3067 29 061
Ilo Bede yAOBACTBOPEHH 3aABAKEHHUS 34 U3IIBAHCHUE 66 76
ITpuxoAu OT IIPOAAKOH HA IPOAYKIIHMA B T.4.: 17 078 10 564
IMpoaaxOu Ha acharTOBH cMecH 12 816 8918
IMpoaakOn Ha MHEPTHU MATEPUAAL 3876 1551
ITpoaaOu Ha OOH 3a I'PTHA MAPKUPOBKA 297 -
Ipoaabu Ha IIPOAYKIIUSA 32 ITBTHO CTPOUTEACTBO 18 22
Ipoaabu Ha METAAHH KOHCTPYKIINN . 66
ITpoaaxObu Ha GetonoBu 1 Baposu pastsopu u CBE - 7
IMpoaaxbu Ha Apyrm 71 -
IIpuxoau oT IpoAa>KGH HA CTOKH, B T.4.: 9 283 10 522
IMpoaaxOu Ha ropuBa 1 MacAa 3611 3253
HpoAa»c6H HA CTOKH 32 I'BTHO CTPOHTEACTBO 1556 1077
IMpoaaxOn Ha CTOKK 32 CTOMAHOOETOHHH KOHCTPYKIINN 1341 449
IMpoaax6bu Ha crokn 3a JKIT crponrteactso 953 1551
HpoAa»c6H Ha CTOKH 32 3UMHO ITOAABPIKAHE 810 717
IMpoaaxObn Ha MarmHN B 0OOPYABaHE 723 1317
HpoAa»c6H HA WHCPTHU MATCPHUAAN 108 -
IMpoaaxbu Ha BETOHOBU U AP. H3ACAUA 18 738
IMpoaaxOn Ha APYTH CTPOHTEAHH MATCPHAAN 10 425
Apyru croku 153 995
ITpuxoAu oT IIpoA@>KOGH HA YCAYTH B T.U.: 691 960
Veayru ¢ MexaHusanms 231 129
Hiaeme 131 404
Koncyarancku ycayru 124 60
TpaHCIIOPTHH yCAYTH 77 235
AaboparopHu ycAyru 44 37
ITpoexrarcku ycayru 4 17
Apyru yeayru 80 78

OO61r0 312 812 346 572
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2.1.2. Apyrmsoxoan

TRACE

Bua npuxoa 2019 r. 2018 r.

Boscranosenn mposusnn mo CMP aorosopn 939 1056
OTmumcanu 3aAbAKCHUS 760 1026
Ilpuxoan OT oIepaTUBEH AHM3UHT Ha COOCTBEHH AKTHBI 509 494
BbscranoBena oOesrenka Ha B3eMaHUA 448 138
OrmucaHy HeyCBOCHN IIPOBH3HH 367 1745
Heycrotiku 83 2
IToayuenn 3acTpaxoBaTeAHHI ODE3IIETEHUA 75 47
IlpuxoAn OT peoTAaBaHE HAa AKTUBU C IIPABO HA IIOA3BaHE 28 -
ITpoaakOa HA IPOU3BOACTBEHH OTIAADBIIN 11 16
[TpuceAeHn obesIIeTeHUA 5 10
INpuxoAn OT IPOBU3UPAHN OTIYCKH U OOC3IIETCHUA - 58
Broscranosenn IIPOBU3UU IO APYTH 3AABAKECHUSA - 49
V3Aunrerig Ha MATEPHAAHU 3AI1aCH - 19
Apyrn aoxoan /HetHO/ 406 537
Pesyarar ot mpoaasx0u Ha MaTepuasu 161 (31)
INprxoan oT mpoAa:KOHM HA MaTEPHAAT 1651 1472
bBarancoBa cTofiHOCT HA IIPOAAACHUTE MATCPHAAT (1 490) (1 503)
Pesyarar oT IpoA0>k6a HA ABATOTPANHI AKTUBH 46 137
IIprxoan oT 0cBOOOXKAABAHE HA ABATOTPANHHI AKTHBI 371 247
Barancosa cToffHOCT HA IPOAAACHUTE AKTHBH (325) (110)
Pesyarar oT CACAKH 110 0OpaTe€H AM3UHT - -
IIpuxoan oT OCBOOOKAABAHE HA ABATOTPANHH AKTHBI 89 _
baaancoBa croiiHOCT Ha IPOAAACHUTE AKTUBHU (89) _

OG0 3838 5303

2.13. ©@uoaHCOBH IPHXOAH
Bua npuxoa 2019 r. 2018 r.

ITpuxoam ot yuacTusa - 5
ITpuxoAu OT AUXBH B T.U. 282 74
IO THPTOBCKH 3aEMI 10 7
IO THPTOBCKH B3EMAHUA 267 54
Apyra 5 13
Or onrepanuu ¢ (pUHAHCOBU MHCTPYMEHTH 428 1
IToAo>xkHuTEAHH KypPCOBH Pa3AUKH 321 625
Apyru ¢puHAHCOBU IIPUXOAU 1 6

OG0 1042 711

* B onepaunn ¢ puHAHCOBH MHCTPYMEHTU €4 BKAFOYEHH U e(EKTHTE OT OCBOOOKAABAHE HA ABIIEPHO U
ACOLIMUPAHO APYMKECTBA, KAKTO U IIPHAOOHBAHETO HA ADBIIEPHO IMIPEAIPHATHE, ITIOAPOOHO OIIMCAHH B

Ipunoncerua Ne 4.8, 4.9 u 4.10.

2.2. Paszxoan
2.2.1.  PaszxoAwn 3a MaTepHaiH
Bua pasxoa 2019 r. 2018 r.
OcCHOBHHI MaTEpHAAN 47 042 51 602
Tl'opuBa u cMa30YHHT MaTepHAAK 5312 5635
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Peseppan wacTu 1 KOHCYyMATHBH 1459 1470
Eaexrpoeneprus 822 773
ITerHN 3HATIN 437 147
Ormaabmu 417 -
I'ymu 374 541
CromaraTteAHH MaTepHUAAH 255 209
PaborHO 06AEKAO, TIPEAITA3HI CPEACTBA H MEAHKAMEHTH 124 138
Kanneaapcku Mateprasn 102 146
Apyrz MMLI 70 66
WucTpymMEeHTH B KOHCYMATHBH 64 88
Boaa 46 39
Pexaamun maTeprasn 45 53
Marepraau 3a pemonT Ha AMA 32 115
Koncymarusu 3a oouc TexHIKa 29 31
IIpupoacH ras 16 11
TonAmHHA eHeprus 11 10
TpoaKHI AOKYMEHTH 1 2
Apyru matepuasu 124 326

OG0 56 782 61 402

2.2.2. Pa3x0AH 3a BBHIIIHH yCAYTH
Bua pasxoa 2019 r. 2018 r.

ToamsmreAHITEAR 147 029 185 492
TpaHcopTHU yCAyrH 7 228 2 660
Orneparusen anmsuar / Haemun 6141 14 113
Veayru mo AoroBop 3879 7007
Oxpana 1714 1523
Koncyarancku u Apyru Aooropopu 1545 7 394
3acTpaxoBkn 1 500 1440
IMpoexrupane 1244 1 666
PemonTn 1 06cAykBaHE Ha AKTUBI 1178 1296
Aambuym 1 Takcn 1136 1002
AaboparopHu U3INTBAHMS 995 1 046
Bapusuu paboru 987 593
CpAeOHU YCAYTH U IIPABHO OOCAYKBAHE 788 479
TeAeKOMYHHKAIIMOHHH 1 ChOOIITUTEAHN YCAYTH 307 391
Pexaamu, oG8 217 94
Oanr 216 238
Konnecnonnn Bb3HATPaKACHIA 159 151
Abonamentu 138 130
MuTHIYIECKH YCAYTH 110 137
Ob6ydenune u ceMIHAPH 69 53
T'eoaesmuecku ycayru 54 17
Taxca coxpaHeHne 52 41
YaenHcku BHOC 47 61
TToaApBKKa aKpEAUTAIIHSA, AUIICH3H 31 43
Apyru pasxoAHn 3a BBHIIHH YCAYIH 762 653

OO610 177 526 227 720
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® HaunmcaeHnTe 32 TOAMHATA CYMH 32 YCAYTHUTE IIPEAOCTABEHH OT PEIHCTPHUpaHU oauTOopH B I'pymara, ca

KaKTO CACABa:

" pasxoAnuTE IIPpE3 TOAMHATA OTHOCHO CyMH 32 33aADBAXKHUTCACH OAUT HAa HWHAUBUAYAAHUA U
KOHCOAI/IAI/IpaHI/IH TOAUIIICH @I/IHaHCOB OTYET Ca B pasMep Ha 61 XuA. AB.

- p’d3XOAI/ITC Hp€3 TOAHHATAa OTHOCHO CYMH 32 3aADBAKHUTCACH OAHUT HAa I'OAUIIICH (bI/IHaHCOB OTYET Ha

ApyxxectBara B I'pymara ca B pasmep Ha 95 XHA. AB.

" APYTH YCAYTH B pazMmep Ha 32 XHA. AB.

2.2.3. Pa3zxoAH 3a aMOpTH3ALHH

Bua pasxoa 2019 r. 2018 r.
Pa3sxoau 32 aMOpTH3aIIH HA COOCTBEHH AKTUBU 4 818 5066
ABATOTPANHHI MATEPUAAHH AKTUBU 32 OCHOBHA AECHTHOCT 3919 4021
ABATOTPANHHE HEMATEPUAAHH AKTHUBH 32 OCHOBHA ACHHOCT 114 117
ABATOTPAHHI MATEPUAAHH AKTUBHU 32 AAMUHHUCTPAITUA 502 853
ABATOTPANHI HEMATEPHAAHH AKTHBU 32 AAMUHUCTPALIHA 31 30
WHBECTUITMOHHU UMOTH 252 45
Pa3xoau 3a aMoOpTH3alIX HA AKTUBH C IIPABO HA IIOA3BAHE 1030 -
ABATOTPANHI MATEPHAAHU aKTHUBH 32 OCHOBHA ACHHOCT 687 -
maArOTpaf/'IHI/I MATEPUAAHU AKTUBU 32 AAMUHHUCTPAITASA 343 -
OO61mo 5848 5 066
2.2.4. Pa3xoAH 3a 3alIAATH H OCHIYPOBKH
Pa3xoam 3a: 2019 r. 2018 r.
Pa3xoAM 32 3a11AaTH HA B T.4. 26 582 24 554
IIPOM3BOACTBEH IIEPCOHAA 17 314 16 298
AAMHHUCTPATHBEH IIEPCOHAA 9268 8 256
Pa3xoAu 3a OCUTYpPOBKH HA B T.U. 4 264 4 546
IPOU3BOACTBEH IIEPCOHAA 3367 3 456
AAMIHHUCTPATABCH IIEPCOHAA 897 1090
B T.4. Pa3X0AU HA KAFOUOB PbKOBOAEH IIEPCOHAA 4 868 3799
B T.4. PAa3XOAH 110 HEM3MO3BAHH OTIYyCKH (12) 233
O610 30 846 29 100
2.2.5. Paszxoan 3a obe3nieHKH
Bua pasxoa 2019 r. 2018 r.
Pasxoan ot 0OesleHKa Ha TTAPHYHI CPEACTBA 29 9
Pasxoan ot 0OesleHKa Ha THPrOBCKA PEITy TALIH - 447
Pasxoan ot 00esIeHKa Ha MATEPUAAHH 32I1ACH 33 _
Pasxoam oT 06e31eHKa Ha B3eMaHUA 1963 2 541
Pasxoan ot 0besreHka Ha (PUHAHCOBH AKTHUBH 1 1 050
OG0 2026 4 047
2.2.6. Apyru pasxoau
Bua pasxoa 2019 r. 2018 r.
[posusun o crpouteann/ CMP aorosopu 5992 376
Pasxoan 32 aaperus 1824 1093
OTnmcany B3eMaHUsA 810 568
IlpeacTaBureAnn pasxoAn 599 364
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ITpoBusum 3a 3aABAKEHIA 514 417
Komarauposku 459 549
CoIHaAHH Pa3XOAH, IIPEACTABEHU B HATypa 364 351
Paszxoan 32 AaHBK IpU U3TOYHUKA 279 460
[TpoBusuu 1o cbACOHHE AcAd 245 -
Bayduepu o u.209 ot 3KITO 166 91
Paszxoan 6e3 asokymeHT 142 197
Pasxoan 3a TpyaoBa MeAHITHHA 85 61
Pasxoan 32 rAo0Ou u HeycTOHKI 81 92
Pasxoan 3a Amrcn u 6pax 68 88
ITpoBusun 3a pexkyaruparus 38 -
PaszxoAn 3a AUXBH U CAHKITHH IO ABPIKABHI B3EMaHISA 19 24
PasxoAn 32 aATepHATHBHI AAHBIIH 14 -
Apyru pasxoan 324 347

OG0 12 023 5078

* Cymara ma mpepocrasenute Aaperns Ha Qomparusa Tperic 3a xopara 3a rmepuoaa Bb3Ausa Ha 1 762 xua.

AB.

* B nposusun o crponteann/ CMP AOroBopH ca BKAFOYCHH HAYHCACHU OYAKBAHM IIPEACTOAIIN PASXOAU
ITO AOTOBOPH 32 CTPOHUTEACTBO, B T.9. 11O 3aabAxeHusA 32 CMP na croitnoct 5 246 xua.AB. OCHOBHA 9aCT TE3H
CyMI IIPCACTABAABAT IIPUOAMBHTCAHA OICHKA HA IIPCACTOAIIH Pa3XOAU IIO AOTOBOPH 32 CTPOHTCACTBO, 3a

AOBBPIIBAHE HA PAOOTH U OTCTPAHABAHE HA AC(DEKTH.

2.2.7. CyMmu c KOpEKTHBEH XapaKTep

Bua pasxoa 2019 r. 2018 r.
BarancoBa CTORHOCT Ha IPOARACHH CTOKH /HeTo/ 8 654 10 681
baaancoBa crofiHOCT Ha IIPOAAACHH CTOKH 8 654 10 681
V3meHeHue HA 3ar1acHTE OT MPOAYKLMA /HeTo/ 157 108
V3menenme Ha 3aI1acUTE OT IPOAYKIIHA 157 108
KanmrasuzupaHu pa3xoAu 3a aKTUBHU - 4)
Apyru cymu C KOPEKTHBEH XapaKTep - 59
O6m0 8 811 10 844

2.2.8. DuHHAHCOBH PpasxoAd

Bua pasxoa 2019 r. 2018 r.
Pa3xoAM 32 AUXBH B T.4. 473 572
110 3aeMH OT (PMHAHCOBU IIPEAITPHUATAA 166 271
IO AU3HHIOBH AOTOBOPHU 140 82
IO THPIOBCKH 3aAbAKEHHS 128 218
Apyra 39 1
Pasxoau, cebp3aHu ¢ 6AaHKOBH rapaHIIUN 521 1188
Or omrepammu ¢ (pUHAHCOBU MHCTPYMEHTH - 1
OrpuriareAHH KypCOBH Pa3AHKH 235 257
Apyru puHaHCOBH PasxoAu 280 647
O6mo 1509 2 665

2.2.9. Asa or aconHHpaHH H CbBMECTHH IPEATIPHATHA

2019 r. 2018 r.

[Meuaabu/(3arybu) OT ACOLUHUPAHH APYKECTBA, HETHO (733) 2

[Teuanbu/(3arybm) OT CEBMECTHH APY/KECTBA, HETHO
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O6mu10 (733) 2

=  CBBMECTHOTO APYKECTBOTO ,, I'petic — M Musect® (50%) He e OCBIIeCTBABAAO ACHHOCT IIPE3 IIEPUOAA.

[Tewaabure OT CHbBMECTHI APYKECTBA, HCTHO BKAIOYBAT:

Aconmmpano Apy>kecTBO 2019 r. 2018 r.
Asia ma Ipymara B Texymmara meganfa/ (3ary6a) Ha CbBMECTHH APYZKECTBA (733) 2
O6w10 (733) 2
Aconmmupano Apy>KecTBO 2019 r. 2018 r.
Texuocrpoii-nrxerepurr 99 AA (Ao ocBoboxAaBare) (733) 7
Peako Tpeiic UaTeprermensr OOA - (5)
O6mur0 (733) 2
2.2.10. Pazxoan 3a AAHBLH
Bua pasxoa 2019 r. 2018 r.
Aaabim o1 mevasbara 2970 408
Apyru 315 325
O6mro 3 285 733
IToApOOHO ABHIKEHIE HA PA3XOAHTE BBPXY AAHDBK BBPXY IIe4aADaTa Ca IPEACTABEHH B TADAUIATA:
Komcoanaupan otuer 3a Aoxoaure (medasba u 3aryba 3a roanHara) 2019 r.
Aambuna rieanba/ (3ary6a) 3a roAnHaTa Ha Apy:KecTBaTa ot ['pymara 18 979
Aanbuna reuaaba/ (3ary6a) 3a roauHara 18 979
TexyI pasxoA 3a AAHDBK BBPXy Ieuardata 3a roamsaTa — 10%,15% (2972
Omcpoueru damvyu svpxy nevarbama (313)
Bbsuuksane 1 0OpaTHO IPOABACHHE HA BDEMCHHU PA3AUKH 296
Pa3xoA 32 AaHBK 32 MEHHAA IIEPHOA H APYTH H3MCHCHUA (609)
OO0110 pa3xoA 32 AAHBK OT Medar6ara, OTIeTEeH B KOHCOAUAMPAHUA OTUET 32 AOXOAUTE (3 285)
PapHeHUE Ha pPa3xoAa 3a AAHBK BBPXY HeuasbaTa OIIpeAeACH CIIPAMO 2019 r.
KOHCOAVMAHMPAHUA CUCTOBOACH PE3YATAT
Cuemosodna newanba sa codunama 22 833
TexyII pasxoA 3a AAHBK BbpPXy 1e4aAbara 3a roaumsara — 10%,15% (3 186)
Omr nenpusnanu cymu no darvuny dexaapayuu 99)
CBbp3anu ¢ yBEAICHUA (1110)
CBpp3aHn ¢ HAMAACHUSA 1715
Pa3xoA 3a AaHBK 32 MHHAA IIEPHOA B APYTH H3MECHEHUS (591)
Aampuna 3aryda OT TEKyIIATA TOAUHA, BBPXY KOATO HE € IIPH3HAT AKTUB ITO OTCPOYCHU AAHDBIIH (113)
OO01110 pa3xoA 32 AAHBK OT Nevyas6ara, OT4eTeH B KOHCOAUAMPAHUA OTUET 32 AOXOAUTE (3 285)
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3. OrTuer 32 BCEOOXBATHUA AOXOA

TRACE

Kommonentn 2019 r. 2018 r.

Apyr BceoGXBaTeH AOXOA (85) (185)
Crarum, KOUTO He TIOAAEXKAT HA MpeKaacuUKaAIUA B 1edas6ara uam 3aryoara 23 55
BIIOCACACTBHE, B T.U.:

AkTrOepckn rmeqanbu u 3aryou 23 55
CraTun, KOUTO IIOAAEKAT HA NpeKAaCH(UKAIIA B IIedaAbaTa MAu 3aryoara (108) (240)
BIIOCACACTBHIE, B T.U.:

ITpens4rcAcHus Ha 9yIKACCTPAHHI ACHHOCTH (108) (240)
Apyr BceoOGXBaTEH AOXOA (85) (185)

4. Apyru onopecraBaHHUA

4.1. AOroBopu 3a CTpOMTEACTBO

KYMyAaTI/IBHI/ITC IIPUXOAH II0 AOTOBOPH 32 CTPOUTCACTBO 32 2019 T., KAKTO 1 Pa3IIPpEACACHHUE 110 IICPUOAN HA

ocTaBaIara IeHa, 3a IIO-ChIIECTBEHUTE HEIPUKAIOYHAN AOrOBOpH 32 crpomreactBo kpMm 31.12.2019 1. ca

KaKTO CACABaA:

Aorosopu B ITpusunaru Iena Ha OuaxBaHu ITpomeHnu B ouakBaHUTE
mnpouec Ha IPUXOAH II0 CAEAKATA, IepPUOAU HA CPOKOBE 32 yAOBACTBOPABAHE
U3ITbAHEHHE AOroBopa pasnpeaesena IpU3HABaHE Ha HA 3aAbAYKEHHUETO 32
(KyMyAaTHBHO) KBM OCTABAIIA 0CTaBaIaTa EHA U3ITbAHEHHE
3aABAYKEHUA 32 0 CA€AKATA
MNU3ITbAHCHUC
Ao lr. orlao  ITepBOHawaseH AxryaseH
2r. CpoK CpoK
Aorosop 1 6 643 1292 1292 - 2019 2020
AOTOBOD 2 83 274 11 859 11 859 - 2020 -
AOroBop 3 605 769 769 - 2019 2020
Aorosop 4 4510 7 355 5 000 2 355 2018 2021
AOroBOp 5 2920 2059 2059 - 2019 2020
AOTOBOp 6 1235 726 726 - 2019 2020
Aorosop 7 2331 298 298 - 2019 2020
AOroBop 8 149 057 11 735 11 735 - 2015 2020
Aorosop 9 41 961 1247 1247 - 2015 2020
Aorosop 10 6617 4215 4215 - 2019 2020
Aorosop 11 355 1522 1522 - 2020 -
Aorosop 12 253 741 741 - 2019 2020
Aorosop 13 359 502 502 - 2019 2020
Aorosop 14 392 3 464 3 464 - 2020 -
Bcuuko 300 512 47 784 45 429 2 355 - -
CTPOHTEAHH
AOTOBOPH
4.2. CBBbp3aHU AUIA ¥ CACAKH CHC CBBP3aHU AUIA

prnaTa OIIOBECTABA CACAHUTE CBBbP3AHU AUIIA:
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CobGcrBennk Ha Karmtasa Ha Tpeiic ['pyn Xoaa AA, ypaxuassarg koHTpoA € Hukonait I'angeB Muxaiino —
66.97%.

AconuupaHu IpeAIpHUATHA

Texuocrpoi-umxerepusr 99 AA do 18.04.2019..

[TerHO MoAABpiKare Eaxoso EOOA — mHenpsiko upes Texuoctpoii-Mukenepunr 99 AA do 18.04.201 9.
enurt Crpoit Mmkenepuar EOOA — Henpsxo upes Texaocrpoi-Mmxenepunr 99 AA do 718.04.2079e.
Peako Tpeiic MaTeprenrsapa OOA Henpsko upes Tpetic MuTeprenrsaps EOOA

A33A Boaen npoexr Crapa 3aropa

Asxu i Tparc BI' OOA (upeaurao Tpetic tparc EOOA) o 22.10.2079..

CBbBMeCTHH IPEAIPUATHA

Tpetic-M Musecr, I'epmanus

Apyru cBBp3aHH AUIIA:
Apyscecrmea, cevpsariu upes ocrostus axyuoriep

laaman - H EOOA, TI'ianrn EOOA, Xumxoaop AA do 710.04.2019e., mknpoexr OOA, Cucremxayc ®ay
OOA do 12.12.2019e., ET Aukoa-2 I"'Muxaiiros , Uuadpaumsect EOOA do 37.07.20179e.

Apyowecrnea, 6 koumo 1 pynama uma cosmecnno u snauumesno 6Ausmue

A33A Boaer mpoexr Crapa 3aropa, A33A Exkcro Tex [Tapk, AS3A Mpuuonoauc, A33A PIIM Kopaxasu
2014, A33A ITMM-T, A33A Merpo Crpounreactso do 14.11.2019.., AS3A IlvrHO noaawspxkane byprac 2014,
Awxu Cu Ed CK-13 Tpetic Petiaurdpa korc. AA (B anksuaanus), Ak Cu Ed CK-13 Tpeiic Periaundpa
xoucopruy™m, A33A Obeaunenue Eppomneiickun JKeaesmunum, A33A T'opua ©Oama, A33A Tpadux
mernpaxMbHT Codust, AS3A Cpeaerr 2018 u Apyru

®onpanusa Tpeiic 3a xopara FOAHLL — Tpetic I'pyr Xoaa ocHOBeH yupeanTea

KAr040B pBKOBOACH IIEPCOHAA HA IIPEAIPUATUETO:

Hukonatt Muxatinos - [Ipeaceaarea ra Haasopen coBer

Manoa Aenes — Yaen na Haazopen coser

Anron Aonues - Uaen Ha Haasoper coser

Aecucaasa Arobenosa — [Ipeaceaarea Ha VC

bosan Aeaues — I'nasen Msubanuresen Aupexrop u Yaen Ha YC

Pocura Aunesa-I'eopruesa — Uaer va YC

CaeAKH U caspa CbC CBBP3aHU AULIA
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TRACE

ITpoaark6Gu
KauenT Bua caeaka 2019 r. 2018 r.
ACOLIMHPAHN U CBBMECTHU APY/KECTBA YCAYTH, aKTUBH 49 490 77 284
ApyxecTBa U AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHED  YCAYTH 66 65 890
KArO40B pBPKOBOACH ITEPCOHAA YCAYTH, aKTUBH 8 12
OG0 49 564 143 055
Ioxynkxu
AocTaB4yuk Bua caeaka 2019 r. 2018 r.
OCHOBEH aKIHOHED YCAYTH 3713 6 437
ACOLIMHPAHN U CBBMECTHU APY/KECTBA YCAYTH, MATEPHAAT 20 342
ApyxecTBa 1 AHIIA, CBBP3AHN YPE3 OCHOBHUA AKIIMOHEP YCAYTH, MATEpPHAAT 1405 62 087
KAro90B pBKOBOAECH IT€pCOHAA YCAYTH, APYTH - -
OG0 5138 68 866
Bsemanna
Kauenr 31.12.2019 r. 31.12.2018 r.
ACOIIMHPAHN U CBBMECTHI APY/KECTBA 10 130 13 338
ApyxkecTBa 1 AHIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 438 11 623
KArO40B pBPKOBOACH ITEPCOHAA 6 5
OG0 10 574 24 966
3aAabpAKeHUA
AocraBuuk 31.12.2019 r. 31.12.2018 r.
OcHOBEH aKkIHOHED 6 663 8 581
AconuupaHu 1 CbBMECTHH APY/KECTBA 1678 1601
ApyxecTBa 1 AHIIA, CBBP3AHHU YPe3 OCHOBHISA AKIIIOHEP 1527 11 994
KAFO40OB pBPKOBOACH IIEPCOHAA 789 758
OG0 10 657 22934
ITpeaocTaBeHN KpeAnTH
Kpeauromnoayuarea Aorosopen A. % ITapex OGesneuenns/Tapanumm
pasmep Ha
KpeAuTa
Asxn Tu Tparc BI' OOA 1301 x.AB. 4%  21.04.2020 HAMA
Peako Tpeiic MuTeprermrsabr OOA 235 x.AB. 10,5%  31.12.2015 3AITHC HA 3aITOBCA

Caaaa no IlpeprocraBenu 3aemu (TAABHHIIA U ANIXBA)

Kpeauromoasyuarea KparkocpouHna yacr o amopTusupyema
CTOMHOCT
T'AaBHHIIA Anxsn
T'aaumn Muxaiinos - 25
I'aams Muxai#aoB - oOesrieHKa - (25)
Peako Tpeiic Muteprerrsabr OOA 83 18
Peako Tpeiic NMarepenermrpana OOA - obesrienka (83) (18)
Awxu Tu Tpanc BI' OOA 1301 9
O61r0 1301 9
HauncaeHu IPUXOAH OT AUXBH II0 IPEAOCTABEHH KPEAUTH

Kpeauroroayuarea Bsemane xKbM Hauucaenu IToayuyenu Bsemane kpM

31.12.2018 r. ope3 2019 r. ape3 2019 r. 31.12.2019 r.
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T'aamn Muxaiinos 28 - 3 25
T'aams Muxaiinos - obe3rieHKa (28) - 3 (25)
Peako Tpeiic Uutepuerrsrbr OOA 28 - (28) -
Peako Tpeiic MaTeprerrsapr OOA 18 - - 18
Peako Tpeiic MaTepenenrsana OOA - obesrienka (46) - 28 (18)
Avxur T Tpanc BI' OOA - 9 - 9

OG0 - 9 - 9

= JIpeaocraBeHHTE 32€MH Ha CBBP3aHU AHIA €A C IIEA IIOAIIOMAraHe Ipu (DUHAHCHPAHE HAa ACHHOCTH IIO
OOIIH CTPATEIMYECKH IIEAU U 33 00OPOTHH cpeacTBa. Hskou or TAX ca obesredeHn C¢bC 3aA03U HA IEHHU
KHITKA (AKIMN), 34A031 HA B3CMAHHSA 1/ MAH 3AIIUCH Ha 3AIIOBEA.

AOXOAI/I HA PBKOBOACTBOTO

BrI)SHaI“p’ZOKACHI/IHTa U APYIHTIC AOXOAHM HA KAIOYOBHA VIIPABACHCKH IICPCOHAA M Ha H3IIBAHHTCAHHTC
AHUPEKTOPH, YACHOBETC HaA CoBera H2 AHPCKTOPHTE U YIIPABUTCAUTE HA ABIICPHUTE APYKECTBA OT prnaTa ca
B pasMep Ha:

Bua Hauncaenu cymn 3a:

BB3HATPAYKACHUA U
OCUTYPOBKH 32

rnmepuoaa
CeBeT HA AHpEKTOPH 468
VapasureAeH cbBeT 551
Haasopesn csBer 2019
Vupasurean/Msmn. anpexropu 1830
OGrro: 4 868

4.3. YrpaBaeHHe Ha KaIIUTAAA

C VIIPABACHHETO Ha KalluTaAa prHaTa IIEA A2 Cb3AaBa M IIOAABPIKA BB3MOKHOCTH TS Ad IIPOABAKH Ad
(pyHKHI/IOHI/Ipa KATO AEGMCTBAIIIO TIPEAIpHUATHE M Ad OCHIYpsABa CbhOTBETHATA BB3BPHINACMOCT HaA
HWHBECTUPAHUTE CPEACTBA HAa AKOHUOHEPUTE M CTOIIAHCKU IIOA3U Ha APYIUTE 3aMHTEPECOBAHU AUIIA U
Y9IaCTHHITM B HEIOBHA 6I/I3H€C, KaKTO U Aa IIOAABPIKA OIITHMAAHA KAIIMTAAOBA CTPYKTYpPa, 324 Ad C€ PCAyHHpaT
Pa3XOAHTE 32 KAITUTAA.

TCKYH_IO cc Ha6/\IrOAaBa OCUT'YPEHOCTTA U CTPYKTypaTa Ha KaITITaAaA. Msmoassar ce PasAMYHN U3TOYHHUIIU 32
CbI/IHaHCHpaHﬁ Ha AﬁﬁHOCTTa, KATO TOB2A €A KAKTO COOCTBEHM TAKA M 32€MHU CpEACTBa OT OaHKHM 1 CBbP3aHU

AMIIA.
Bua 31.12.2019 r. 31.12.2018 r.

OGUIO ABATOB KAIIUTAA, T.4.: 105 687 88 779
ITacuBu cBBp3aHm AMIIA 9719 19 251
ITacuBy HecBBp3aHM AHIIA 95 968 69 528
Hamanen c: (32 960) (36 407)
MAPUYHHATE CPEACTBA U MAPUYHH CKBHBAACHTHU
Herten ABAroB karmmraa 72 727 52 372
OO61110 cCOOCTBEH KAITUTAA 119 359 101 218
OG0 KarMTaA 192 086 153 590

CpoTHOLIEHHNE HA 3AAABYKHAAOCT 0,38 0,34
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4.4. PuHaHCOBU PUCKOBE

B xoaAa Ha oOmyaiinara cu AefiHocT I'pymara moxe Aa ObAe H3AOKEHA Ha Pa3SANYHH (PUHAHCOBH PHCKOBE,
HAH-BAKHUTE OT KOUTO CA: BAAYTEH PHCK, KDEAHUTEH PHCK I AMKBHACH PHCK. 3aTOBA OOIIIOTO YIPaBACHHE HA
pucka e POKYCHPAHO BbPXY MHUHUMHU3HPAHETO HA IOTCHIINAAHUTE OTPUIIATEAHH e(DEKTH, KOUTO OHMXa MOTAK
A ce OTpasAT Bbpxy puHaHCOBUTE pesyAaTaT. DHHAHCOBUTE PUCKOBE TEKYIIO CE HACHTU(HUIIHPAT, H3MEPBAT
1 HAOAFOAABAT C IIOMOIITA HA PA3AMYHN KOHTPOAHH MEXAHH3MH, 32 Ad CE OIIPEACAAT AACKBATHU IICHH Ha
VCAyIUTE, IPEAOCTAaBAHN OT lpylara, aAa ce OLEHAT aAeKBaTHO (DOPMHTE Ha IIOAABPIKAHE HA CBOOOAHHTE
AHKBHIAHU CPEACTBA, O€3 Ad CE AOIIYCKA HEOIIPABAAHA KOHIICHTPALINAA HA AGACH PUCK.

ITo-p0Ay ca ommcann pasAMIHHTE BUAOBE PHCKOBE, HA KOMTO € M3AOkeHa I'pymara mpm ocbIecTBABaHE HA
AEHHOCTTA CH, KAKTO U B3IPHETHAT IIOAXOA IIPHU YIIPABACHUETO HA TE3U PUCKOBE.

Kpeanren puck

HpI/I OCBINECTBABAHEC HA CBOATA ACﬁHOCT prnaTa € U3AOKCHA HA KpCAI/ITCH pI/ICK, KOHUTO € CBT;p32.H C pI/ICKa
HSKOU OT KOHTpaI"CHTI/ITC 7 Aa HC 6”bAC B CBCTOAHHC Aa HM3ITBAHHM HM3IIAAO M B obMYIaiHO IIPCABUACHUTE

CPOKOBE 3aABAKCHHUATA CH KbM HETO.

PuHaHCOBUTE AKTUBU HA rpynaTa ca KOHHCHTpI/IpaHI/I B TpI/I prHI/Ii HapI/I‘IHI/I CpCACTBa, B3EMAaHUA OT KAUCHTHU
" Ci)I/IHaHCOBI/I AKTHUBU — ITPCAOCTABCHU 3ACMM.

[Mapuunure cpeAcrBa B I'pymata M pasmaalnaTeAHHTE OIEPALMU €A CbCPEAOTOYCHH B CACAHMTE OAHKH -
Vaukpeant byabank AA, ACK AA, OBb AA u Excrnpecbanx AA. PpkoBOACTBOTO cumTa, Ue HE € HAAHUILE

PHCK, AOKOAKOTO O6CAy)KB2.H_II/ITC OaHKH ca CbC CTAOMAHA AUKBHUAHOCT.

31.12.2019 r. IIpocpouenu C HeHACTBINA ITAAEK C npeporosopen
HaAe’K, KOMTO He
€ HACTBIIUA

obe3reHeHn obe3reHeHn He He o0e3neHeHn OG0
obe3reHeHHN

Herexymu akrusu - 8 1388 - 1396
Herexyrm dpunancosu akrusu - 10 - - 10
Herexymm ¢dprunancosu akrupu- - 2 - - 2
obesrienka
Herexyrmm Teproscku u Apyra - - 1 388 - 1 388
B3EMAHUSA OT CBBP3AHI AUIIA
Herexyrmu Teproecku u Apyra 5349 - 1388 - 5349
B3eMaHUA
Herexyrmu Teproecku u Apyra (5 349) - - - (5 349)
B3eMaHUA-OOE3LIEHKA
TexyIm akTuBHA 514 - 115 042 - 115 556
Tekymun prHAHCOBH aKTUBH OT 126 - 1310 - 1436
CBBP3aHH AHLA
Texyrm pUHAHCOBH AKTUBU OT (126) - - - (126)
CBBP3aHH AHUIA-O0E3IICHKA
Texyru pUHAHCOBH aKTHBU 135 - 159 - 294
Texyruu PUHAHCOBH AKTHBU- (112) - - - (112)
obesrieHka
TexyIu THPrOBCKH U APYTH 232 - 10 574 - 10 806
B3EMAHUSA OT CBBP3AHI AUIIA
TexyIu THPrOBCKH U APYTH (232) - - - (232)
B3EMAHUA OT CBBP3AHN AUIA-
obesrieHka
TeKyIH THPrOBCKH U APYTH 8 076 - 102 999 - 111 075
B3eMaHUA
TexyIu THPrOBCKH U APYTH (7 585) - - (7 585)

B3eMaHUA-OOE3IIEHKA
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OO1110 (prHAHCOBH aKTHBHU 514 8 116 430 - 116 952

AuKBHUAEH pHUCK

AUKBUAHHAT PUCK Ce H3pa3fiBa B HerarupHara curyauus ['pymara aa He ObAe B CHbCTOSHHE Ad IIOCPEIIIHE
0e3yCAOBHO BCHYKH CBOH 3aABAKEHHA CBIAACHO TEXHHA IAAEK. 11 IPOBEKAA KOHCEPBATUBHA IIOAHTHKA 110
VIIPaBACHHE HA AHKBHAHOCTTA, UPE3 KOATO HOCTOSHHO ITOAABPKA OITHUMAAEH AUKBHUAECH 3AI1AC IAPUYHUI
cpeacTBa M AOOpa CIOCOOHOCT 33 (DHHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TeKyIno MaTypurersT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAINAHHATA CE CACAM OT (PUHAHCOBO-CYETOBOAHHA OTAEA, KATO Ce
ITIOAABPIKA HEOOXOANMATA HH(POPMALIHSA 3d HAAUYIHHTE ITAPUYHU CPEACTBA H IIPEACTOAIIITE ITAAIIAHIA.

Ha 1-3 m. 4-12 m. 1-5r. HaA 5 Oe3 O6m10
31.12.2019 r. BIDKAAHE I. MaTypuTeT

Herexymu akTusu - - - 1396 - - 6745
Herexymun dpumancoBn akTusu - - - 8 - - 8
Herexyrmu Thpropecku u Apyru B3eMaHus OT CBBP3AHH AHIIA - - - 1388 - - 1388
Herexyrmu Teprosecku u Apyru B3eMaHus - - - - - 5349 5349
Herexymu nacusu - - - 10 900 728 391 13 067
Herexymmu 3aAbAKEHIA IO AUSHHT KbM CBBP3AHH AHIIA - - - 799 - - 799
Herexymmun dpunancon macusu - - - 3914 - - 3914
Herexyrmm 3aabAKeHHA IO AMSHHHT - - - 2140 - - 2140
Herexyrmu Thpropcku u Apyru 3aAbAKEHUS - - 1048 4047 728 391 6214
Heren ankBuaeH AUC6aAaHC - ABATOCPOYEH - - (1048)  (9504) (728) 4958  (6322)
KyMyaaTuBeH AUKBHAEH AUCOAAQHC - ABATOCPOYEH - - (1048) (10552) (11280) (6 322) (6 322)
Texymu akTuBH 32351 31273 77216 6774 270 9201 157085
Texymu (PUHAHCOBU AKTUBU OT CBBP3AHH AHIA - - 1310 - - 126 1436
Texymu (PUHAHCOBU AKTUBU 23 - 159 - - 135 317
TexyIuu THProBCKM M APYTH B3EMAHUSA OT CBBbP3AHU AHIIA - - 10574 - - 232 10 806
TexyIuu THProBCKM U APYTH B3€MAHIA - 31273 65173 6774 270 8 076 111 566
[Taprann cpeacTBa M TAPUYHHE CKBUBAACHTH 32328 - - - - 632 32960
Texyru macusu 768 14557 77634 - - - 92 959
Texyru 3aAbAKEHUA 110 AUSHHT KbM CBBP3aHU AHIIA - - 251 - - - 251
Texyrn PUHAHCOBN IACHBH - 418 1 008 - - - 1426
TexyIuu 3aAbAKCHIA ITO AH3HHT - 245 1165 - - - 1410
TexyIu THPrOBCKH M APYTH 3aABAKEHHA KbM CBBP3aHH AHIIA - - 9796 - - - 9796
TexyIu THPrOBCKU U APYTH 3aAAKEHHA 768 13894 65414 - - - 80 076
Heren anxBuaeH Auc6aAaHC - KPATKOCPOUEH 31583 16 716 (418) 6774 270 9201 64 126
KymyaaTuBeH AUKBUAECH ACOAAAHC - KPATKOCPOUEH 31583 48299 47881 54 655 54 925 64 126 64 126
OG0 (prHAHCOBY AKTUBH 32351 31273 77216 8170 270 14550 163 830
OG0 puHAHCOBU MACHBU 768 14557 78 682 10 900 728 391 106 026
OG0 Heren AukBuaeH Auc6asasc 31583 16716 (1466) (2 730) (458) 14 159 57 804
O6wmo KymyaatuBeH AMKBUACH ACOaAAHC 31583 48299 46 833 44103 43 645 57 804 57 804

AnxBeH puck

AHUXBEH PUCK € PHUCKBT, Y€ CIPABEAAHBATA CTOHHOCT HMAM OBACINNATE HAPHUYHU IIOTOLU HA ABPKAHUATE OT
I'pymaTa dpriHaHCOBH aKTHBU M IIACUBH ILIE BAPUPAT IIOPAAM IIPOMEHH B IIazapHuTe AXBH. MHCTpyMEHTHTE C
pUKCHpPaH AHXBEH IPOLIEHT €4 HM3AOKEHH HAa PHCK HA CIPABEAAHBATA CTOMHOCT HA AMXBEHHUA IIPOLIEHT -
IIPOMEHHTE B HUBATA HA IIa3aPHUA AHXBEH IIPOLIEHT II¢ BAUAAT HA CTOMHOCTTA Ha AbpiKaHuTe (DHHAHCOBH
AKTUBH M IacuBu ¢ pukcupada Auxpa. PHHAHCOBUTE aKTUBH M ITACHBH C IIAABAIl AMXBEH IIPOLIEHT Ca

104



“TPEVC I'PYIT XOAA” AA TR CE

Koncoanaupan roaunrtier punarcos otyer 3a 2019 r.

HM3AOKEHH HAa PUCK Ha ITAPUYHHUSA IIOTOK - ODBACIINTE HAPHYHM IIOTOIM OT TAX IIE 3aBUCAT OT IPOMEHH B
ITA3aPHUTE AUXBEHN ITPOIICHTH.

Karo OAAO B CprmypaTa Ha aKTHUBUTC M ITACUBHUTC HA prHaTa, AMXBOHOCHHTE CpI/IHa.HCOBI/I AKTHUBU U ITaCHUBU
UMAT 3HAYUTCACH AAA, IIPCACTABAABAINIM 3aABAKCHHUS IIO AOIOBOPH 32 (pI/IHﬁHCOB AHM3HHI, IIOAYICHH I
IIPECAOCTABCHU 3ACMI.

31.12.2019 r. 0e3AnxXBeHU C IAaBaI c OG0
AuxseH % duxcupan
AnxseH %
Herexymu akrusu 1388 - 8 1396
Herekymn dpunancosu akrusu - - 8 8
Herekymn ThproBcku 1 APyrH B3eMaHUsA 1388 - - 1 388
Herexymm nacusu 6214 6536 895 13 645
Herekymun 3aAbAKEHHA IT0 AMU3UHT KbM CBBP3aHH AUIIA - - 895 895
Herexyru drnancoBu macusu - 4139 - 4139
Herexyrmm 3aAbAMKEHNS 110 AN3HHT - 2397 - 2397
Herexyrmm ThproBcku u APy 3aAbAKEHIA 6214 - - 6214
Mzaararne Ha ABATOCPOYEH PUCK (4 826) (6 536) (887) (12 249)
Texyru akrusu 114 856 32168 1509 148 533
Texyru (PUHAHCOBH AKTHBU OT CBBbP3AHU AHIIA - - 1327 1327
Texyruu pUHAHCOBH AKTHBU - - 182 182
Tekymu THProBCKH I APYIH B3€MaHHA OT CBBP3aHN AHIIA 10 574 - - 10 574
TeKyIM THPrOBCKH U APYTH B3€MaHUS 103 490 - - 103 490
ITaprrann cpeACTBa M TAPUYHH €KBHBAACHTH 792 32168 - 32960
Texym nacusu 89 872 2931 259 93 062
TeKyIuy 3aAbAKEHHA 110 AU3HHI KbM CBBP3AHH AHIIA - - 259 259
Tekymu prHAHCOBH ITACHBI - 1479 - 1479
Tekymuy 3aAbAKEHHS IO AMBHHT - 1452 - 1452
TexyIu THPrOBCKH U APYTH 3aABAKCHHUA KbM CBbP3aHH AHMIIA 9 796 - - 9 796
TexyIu THPrOBCKH 1 APYTH 3aABAKECHUS 80 076 - - 80 076
H3sarane Ha KPATKOCPOYEH PUCK 24 984 29 237 1250 55 471
OO0 puHAHCOBH aAKTHBU 116 244 32168 1517 149 929
O6110 puHAHCOBH NACUBH 96 086 9 467 1154 106 707
OO6110 n3AaraHe Ha AMXBEH PHCK 20 158 22701 363 43 222
AHaAI/I3 Ha ‘-Iy’BCTBI/ITeAHOCTTa KbM HPOMCHI/I B AUXBECHUTE paBHI/IH_Ia
Ed¢exr Bupxy mmeuasba/3aryGa HeTO OT AAHBLH 31.12.2019 r.
Ilpu yBeanuenue Ha anxseHu Husa c 0.5% 103
ITpu HamaseHue Ha AuxBeHu Husa ¢ 0.5% (103)
Baayren puck
BaAyrHHAT pHCK € pHICKa OT HEraTHBHOTO BAUSHHE HA KOA€OAHUA B HpeO6AaAaBaH_II/ITe BAAYTHH KypCOBE
BBPXy (PHHAHCOBOTO CHCTOSIHUE U MapHYHUTE oTouu Ha I'pynara. T'pil kKato OBArapCKHAT A€B € (PUKCHPAH
KBbM €BpOTO H I'pymaTa mpeAcTaBsa PHHAHCOBHTE CH OTYCTH B O'BATAPCKH ACBOBE, BAAYTHHAT PUCK € CBBHP3AH
CAMHCTBEHO C BQ.AyTI/ITC, pQ_SAI/I"IHI/I oT CBPO.
I'pymata e m3AOxKeHA HA BAAYTEH PHCK AOTOAKOBA, Y€ ABaTa KAOHA Ha ApPYKECTBOTO-MAHKa M HAKOH
ApyxecTBa oT I'pymata orepupaT B ABPAKABH C IPOMEHAWB KYpC Ha MECTHATA BAAYTA — Cp"b6CKI/I AUHAPU 1
YCIIKN KPOHMU.
31.12.2019 r. BRSD B EUR B B BGN Apyru O061mo
CZK BAAYTH
Herexymm akrusu 792 - - 604 - 1396
Herexyru drHaHCOBU aKTUBH - - - 8 - 8
HerexyIu TbproBcku u APyru B3eMaHHsA 792 - - 596 - 1388
Hertexymm macusu 3531 44 - 9 492 - 13 067
Herexyrmm 3aAbAMKEHNS ITO AM3HHT KbM CBBP3aHI AHIIA - - - 799 - 799
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Herexyru dunancoBu macusu - 44 - 3870 - 3914
Herekymn 3aApAKEHHIA 110 AU3HHT 78 - - 2062 - 2 140
HerexyIu ToproBcku 1 APyra 3aAbAKEHUA 3453 - - 2761 - 6214
H3aarane Ha ABATOCPOYEH PHCK (2739) (44) - (8888) - (11671)

Texyru akrusu 41 540 3285 6 103 679 6 148516
Texyru pUHAHCOBH aKTHBU OT CBBbP3AHH AHIIA - - - 1310 1310
Tekymu pUHAHCOBH AKTHBI - 157 - 25 - 182
TeKyIM THPrOBCKH U APYTH B3€MaHUsA OT CBBP3AHU AHIIA - - - 10 574 - 10 574
Tekymu THProBCKH 1 APYIH B3€MAHHSA 37779 - - 65709 2 103490
[Taprrasu cpeACTBa M HAPHYIHM €KBUBAACHTH 3761 3128 6 26 061 4 32960
Texymu nacusu 20 197 261 873 71 628 - 92 959
Tekymu 3aABAKEHHA 110 AHBHHT KbM CBBP3aHH AU - - - 251 - 251
Texyru PUHAHCOBH IIACHBH - 261 - 1165 - 1426
Tekymu 3aAbAKEHHS IO AMBHHT 12 - - 1398 - 1410
Tekymu THPrOBCKH I APYIH 3aABAKEHHA KbM CBBP3aHN ANIIA 2297 - 17 7 482 - 9 796
TeKyIH THPrOBCKH 1 APYTH 3aABAKCHUS 17 888 - 856 61 332 - 80 076
M3aarane Ha KpaTKOCPOUYEH PUCK 21 343 3024 (867) 32051 6 55 557

OO6110 pMHAHCOBH AKTUBH 42 332 3 285 6 104 283 6 149912

OO0 (prHAHCOBU mAaCUBU 23 728 305 873 81120 - 106 026

OO6110 M3AaraHe Ha BAAYTE€H PHUCK 18 604 2980 (867) 23163 6 43 886

B rabaAnrmara 1mo-A0Ay € IIpeACTaBeHA BaAyTHATa My dyBcrBuTeAHOCT Ipu 10% yBeAnmdeHme/HamMareHHE Ha
TEKyIIHTe OOMEHHH KypCOBEe Ha OBATAPCKHA ACB CIPAMO BAAYTHTE, PA3SAHYHH OT A€Ba M €BPO Ha 0asa
CTPYKIypaTa Ha BAAYTHHTC aKTHBH M IIACHBH KbM 31 ACKEMBpM H IIPH IIPCAIIOAOXKCHIE, Y€ CC HTHOPHpPA
BAMAHHETO Ha OCTAHAAHTE IIPOMECHAHBU BEANYHHH. EDekThT € H3MepeH U IIPEACTABEH KATO BAMAHUE BBLPXY
prHAHCOBHA PE3yATAT HPEAN ODAATAHE C AAHBILIU U BHPXY COOCTBEHUA KAIIHTAA.

Anaan3 Ha BaAyTHA uyBCTBHTEAHOCT KbM RSD

Ed¢exr pupxy mmeuarba/3ary6a HeTO OT AAHBLI 31.12.2019 r.
Ilpu yBeanuenue Ha BasyTeH Kypc ¢ 10% 10674
Ilpu HamaseHue Ha BasyTeH Kypc ¢ 10% (1674

Anaans Ha BaayTHa yyBcTBHTeAHOCT KbM CZK

Ed¢exr Bupxy meuasba/3aryGa HeTO OT AAHBLIH 31.12.2018 r.
Ilpu yBeanueHue Ha BasyTeH Kypc ¢ 10% (78)
Ilpu HamaseHue Ha BasyTeH Kypc ¢ 10% 78
4.5. CropaseAAnBH CTOHHOCTH

CHpaBCAAI/IBaTa CTOMHOCT Haﬁ—O6H.[O IIPEACTABASIBA CyMaTa, 34 KOATO €AMH AKTHUB MOXKE Aa 6"bA€ pasMeHCH
HNAH €AHO 3aABAXKCHUE Aa 6"bAC H3IIAATCHO IIPM HOPMAaAHH YCAOBHSA Ha CACAKATa MCIKAY HE3aBHCHUMU,
KEAACIITHU U I/IHq.)OpMI/IpﬂHI/I KOHTpAarcHTH.

CrpaBeaAuBaTa CTOHHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, THPIYBAHM Ha AKTHBHU I1a3apy ce Oasupa Ha
KOTHPAaHU LIEHH KbM AaTaTa Ha OasaHca. KorupaHure masapHH LEeHH ca Tekylnure ‘“‘Oma-menwm’ (ILeHa
“KkyrryBa”).

CrpaBeaAnBaTa CTOMHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH, KOMTO HE CE THPIYBAT HAa AKTUBHH IIa3apU CE
OIIpEAEAS UPE3 OLIEHBYHHU METOAU, KOHTO CE Oa3UpaT HA PASAMYHU OLIEHBYHH TEXHHUKU H IIPEATIOAOKCHHA
Ha PBKOBOACTBOTO, HAIIPABEHM Ha 0a3a IIa3apHUTE YCAOBHA KbM AATATA HA KOHCOAMAHMPAHUA OTYET 32
pHUHAHCOBOTO CHCTOSHHE.

KOHHCHHI/IHTH. 3a CIIpaBCAAHBATA CTOMHOCT IIpeAlIOAara peaAu3supaHe Ha q)I/IHaHCOBI/I HUHCTPYMCHTH {YpPEC3
npoAa>K6a. B nmoseuero CAy4dan, 062{‘16, OCODEHO IO OTHOILIEHUE HA TBPTOBCKUTE B3€MAHUA 1 3AADBAKCHUA,
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KPEAHUTHTE U Aero3uTHTe, I'pyliara ouaxsa Aa pearusupa Te3u (DUHAHCOBU aKTHUBH U UPE3 TAXHOTO HAAOCTHO
OOpaTHO H3IAAIIAHE HMAM PECI. IIOracfiBaHe BBB BPEMETO. 32TOBa T€ CE IPEACTABAT 110 TAXHATA
aAMOPTHU3HPYEMA CTOMHOCT.

CpIm10 Taxa 9acT OoT (DMHAHCOBUTE AKTHUBU H ITACHBH C4 MAHM KPATKOCPOYHH ITO CBOATA CHIITHOCT (TBPIOBCKU
B3EMAHNA U 33aABAKCHHSA, KPATKOCDOYHH 3aCMH), HAM Ca OTPA3CHH B KOHCOAHAHPAHNA OTYCT 32
(PUHAHCOBOTO CBCTOAHUE IIO ITA3aPHA CTOMHOCT (IIPEAOCTABEHH OAHKOBU ACIIO3MTH, HHBECTHUIIUU B I[CHHI
KHIDKA) WM IIOPAAM TOBA TAXHATA CIIPABEAAMBA CTOMHOCT € HPHOAMSHTEAHO pPaBHA Ha OaAaHCOBATA UM
CTOWHOCT.

AOKOAKOTO BCE OII¢ HE CBIICCTBYBA AOCTATHYHO IIA3aPCH OIIUT, CTAOMAHOCT 1 AMKBHAHOCT 324 ITOKYIIKH M
HpOAa}K6I/I Ha HAKON Ck)I/IHaHCOBI/I AKTHUBHM M ITACHUBH, 32 TAX HAMA AOCTATHPYHO M HAACKAHH KOTHPOBKH Ha
I1a3apHU LICHH. P’bKOBOACTBOTO Ha APY)KQCTBOTO—MH.I;‘IKQ. CcqyTa, Y€ IIPpH CHIIECTBYBAIIUTE OGCTOHTCACTBQ,
IIPEACTAaBEHUTE B KOHCOAUAMPAHUA OTYICT 32 CpI/IHaHCOBOTO CBbCTOAHHMEC OIICHKM Ha CpI/IHaHCOBI/ITC AKTHUBU U
ITaCHBU C2 Bb3MOKHO HafI—HaAC}KAHI/I, AACKBATHH 1 AOCTOBEPHH 32 IICAHUTC HA CpI/IHaHCOBaTa OTYETHOCT.

4.6. YCAOBHU AKTHUBU M HACUBH
IloprumnreAcTBa H IPEAOCTABEHH I'APAHITHH

YcaoBau AKTUBHW, BKAIOYBAIIIW: W3AAACHU OaHKOBI TapaHIH, YIPCACHH obesnevyeHns W 3aA03U Ha
B3eMaHHA OT ABIIEPHH APYKECTBA 1 APYI'M CBbP3aHM AMIIA B IIOA32 HAa ThPTOBCKH OaHKM:

banxoswn rapannmm

I/I3A2ACHI/ITC B ITOA32 HA prnaTa OaHKOBI TapaHIuM, pasMep 1 OankuTe HN3AATCAH CAa ITIOCOYCHU Ta6AI/IL[aTB_2

YCcAOBHU aKTUBH

Hsaarea CroitHOCT B noasa Ha: Ilea Cpox OGesneueHue
(XHA.AB.)
OBbb AA 4925 ObArapcku ABpiKaBHA ~ ODe3IIeIaBaHE 15.05.2023 Heapmwxumn
ATEHITUA " OOIIMHM; Ha HU3IIbAHEHUE umvoru, AMA,
OBAIAPCKH ~ APYMKECTBA € HA 3aABAKCHEA 32A031 Ha
ADPKABHA M/MAN OOIIMHCKA IO AOTOBOPH B3EMAHHA,
cobCTBEHOCT; ObATAPCKH 3aA031 Ha
CAPYKEHUS HA CMETKH
cobcTBeHUIIITE
BAHKA ACK EAA 15238 Gparapckn ADpiKaBHA ~ OOe3IIe9aBaHe 29.05.2026 HeaBmxum
ATCHITUS u obmuHM; Ha U3ITbAHEHUE HMOT, AMA,
OBAIAPCKH ~ APYMKECTBA € HA 3aABAKCHEA 32A031 Ha
ADpPKABHA M/MAM OOIIMHCKA IO AOTOBOPH 1 B3EMAHHA,
cobersenoct; TA ma HATT 3AABAKEHHA 32 3aA03H Ha
AAHDBK BBPXY CMETKH
AODaBeHATA
CTOMHOCT
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EKCITPECBAHK 13920 OGbArapckn  MHHHECTEPCTBA; —OOe3IIEYABAHE 17.02.2036 AMA, mapuyann
AA ObArapcKm ABPKABHI: HA H3ITbAHCHHE CpPEACTBa,
KOMHCH, ATCHITHI W Ha 3aABAKCHHA 32A03H Ha
obmHY, OBATAPCKH 110 AOTOBOPH H B3E€MaHUS,
APYKECTBA ~ C  ADpMKABHA  y9acTHe B 32A03H Ha
u/uAu OOINMHCKA — TPBKHH CMETKH
cOOCTBEHOCT; OBArapCKH  IIPOLIEAYPH
CAPYKEHUS Ha
COOCTBEHUIINTE; cppOCKa
oOImMHA; cpBOCKO
APYKECTBO € ADBpiKaBHA
CcODCTBEHOCT; YJACTHHA
APY/KECTBA PETHCTPHPAHH B
boarapns
VHUKPEAUT 28 711 ObArapcko MHHHCTEPCTBO; OOe3IedYaBaHE 03.09.2037 HeaBmkumu
BYABAHK AA ObArapcKu ADPIKABHH ~ HA H3IIbAHCHUE nmotn, AMA,
areHIus u OOIIMHE; HA 3aABAKCHHA IIAPHYHH
OBATAPCKH  APY/KECTBA € IIO AOTOBOPH CpeAcTBa,
ABpPIKABHA 1/HAM OOIIIHCKA 32A03H1 Ha
COOCTBEHOCT; cpBpOCKH B3eMaHMUs,
APYKECTBA  C  ADBpiKaBHA 32A03H1 Ha
cobCTBEHOCT; YCIITKO CMETKH
APYKECTBO ~ C  ABpIKaBHA
COOCTBEHOCT; cppbCKO
MHHHCTEPCTBO
VHUKPEAUT 7073 cpeOCcKH  ApyxKecTBa € CIOpasyMEHIE 20.12.2021 Koproparusaa
BAHK ABpKABHA CODCTBEHOCT; 32 M3AaBaHE Ha rapaHITus,
cpBOCKH MEHHCTEPCTB;  OaHKOBU HEABIKIMU
CpBOCKH OOIIHHIT; rapaHIuN u HUMOTH,
mcma 32 ABIZKAMH BELIIN
HaMepeHHE
OGmo: 69 867
YcaoBHH aKTHBHI
Bua YupeaeHa rapasnua, ooe3nedeHue 3acTrpaxoBaTeAHa CyMa B

OT KOHTpPAareHT

XHA.AB

3aCTPAXOBKH I'apaHITIT

3AA O3K - 3acrpaxosane AA

§ 811

YcAoBHU aKTUBU

Aorosop/koHTpareHT

Yupeaena

Bua Ha 06e3neuenuneTo

rap aHI_[I/Ii[,0663HC‘IeHI/Ie B

M0A32 HA KOHTPAreHT

Ne 110/ 02.09.2015 r./VruKpeanr Byabanx

T'aaman - H EOOA

HeaBmxnum nmoT

AB-8139-218/02.06.2015r./ mBectOank

T'aaman - H EOOA

HeaBmxnum nmoT

YcAoBHM akTHBU
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Hsparea CronHOCT B noasa Ha: Ilea Cpox OGe3neuenue
ACK EAA 300 HAIT Obeaneuenne 1 roamna Ilo pamMKOB
mo 4A.176  or AOTOBOP 32
3AAC — OAHKOBH
THPIOBELL Ha rapaHIun
ropusa
OG6mro: 300

YcaoBHU macuBu

Aorosop/KoHTpareHT Yupeaena rapanmus, Bua Ha o6Ge3meueHneTo
obe3meueHUe B II0A32 HA
KOHTPAareHT

A-p ot 04.03.2015 r./ Cocnere Kenepaa Excupecbank AA CHILI ®K BEPEA CHAADIKHUK

CruAcOHIT A€Aa

K®M kpast Ha meproAa pbKOBOACTBOTO BB3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHI KbM Ta3M AATa U
BB3 OCHOBA HA OLICHKUTE IIPEACTABCHU OT 4ABOKATHTE H IOPHCTHTE € IIPU3HAAO OOE3LICHKH, CBBP3aHU C
B3EMaHHA 110 ChACOHH AeAa B pasmep Ha 1 375 XHA.AB.

B xoHCcOAMAMpPaHUA (DHHAHCOB OTYET KbM Kpas Ha IIEPHOAA HE Ca IIPU3HATH HA IIPHXOA IIPETEHAHUPAHH OT
I'pyrmara Auxsu 3a 3a0aBa, ThI KATO CHINECTBYBA BUCOKA HECUIYPHOCT OTHOCHO CHOMPAHETO HA TE3U CYMH.

KuMm 31.12.2019 1. I'pymara (IO APY>KECTBA) € MIIEIl U OTBETHHUK IO CAGAHUTE A€AA:

»wIpeiic I'pyn Xoaa” AA

ApyecTBOTO € HIIell 110 CbAEOHU A€AA C THPIOBCKU Xapakrep ¢ puaancos uarepec kbm 31.12.2019r. B
pasmep Ha 3 020 XHA.AB.

ApyecTBOTO € OTBETHUK 110 CbACOHH ACAA C THPIOBCKH XapakTep ¢ punancos uurtepec kpm 31.12.2019r. B
pasmep Ha 0 XHA.AB.

I'paxaancko aeao 32/Cr 33/20017 o ornmca na I'paacku cba [para, Yermka Perrybanka Aernre [para,
Pysune (urmern), Tpetic I'pyn Xoaa AA, kato yaactauk B Koucopruym Aerurue Ipara 2013 (orBerHuK),
CIIOpHO IPEKPATEHO IIPABOOTHOLIICHIE C MATEPHAACH HHTEPEC Oe3 ABIKEHHE. PasMepbT Ha HCKa HE €
yrounen kpM 31.12.2019r. EBenTyaseH HacpermeH mck.

»Ipeiic-Copusn” EAA

ApyxecTBOTO € HIIIel] 110 CbACOHM A€A2 C TBPIOBCKH XapakTep ¢ dpuraHcoB uHTepec kKbM 31.12.2019r. B
pasmep Ha 1 630 XHA.AB.

ApyxecTBOTO € OTBETHUK 110 CbACOHH ACAA C THPIOBCKH XapakTep ¢ (hunancos unrtepec kpm 31.12.2019r. B
pasmep Ha 872 XHA.AB.

» I'PEHC - ITbTHO cTpOUTEACTBOY AA

ApyecTBOTO € HIIeIl 110 CbACOHU A€AA C THPIoBeKU Xapakrep ¢ ouaancos uaTepec kbM 31.12.2019r. B
pasmep Ha 4 512 XHA.AB.

ApyxecTBOTO € OTBETHUK 110 CbACOHH ACAA C THPIOBCKH XapakTep ¢ (punancos unrepec kpm 31.12.2019r. B
pasmep Ha 4 181 xmA.AB.

»Ipeiic AmGoa*“ AA
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ApyxecTBOTO € HIIIel] 110 CbACOHI A€A2 C TBPIOBCKU XapakTep ¢ puraHcoB uHTepec KbM 31.12.2019r. B
pasmep Ha 1 160 xmA.AB.

ApyxecTBOTO € OTBETHHUK 110 CbACOHH ACAA C THPIOBCKH XapakTep ¢ (punancos uuTepec kpm 31.12.2019r. B
pasmep Ha 0 XHUA.AB.

»HHDppa Komepc“ EOOA

ApyxecTBOTO € HIIIEIT 110 CbACOHU A€AA C THPIOBCKU Xapakrep ¢ durancos uaTepec kbM 31.12.2019r. B
pasmep Ha 819 xuA.AB.

ApyxecTBOTO € OTBETHHUK 110 CbACOHH ACAA C THPIOBCKH XapakTep ¢ (puHancos uuTepec kpm 31.12.2019r. B
pasmep Ha 0 XHIA.AB.

»Y CM“ AA

ApyxecTBOTO € HIIIEIT 110 CbACOHU A€Aa C THPIOBCKU Xapakrep ¢ durancos uaTepec kbM 31.12.2019r. B
pasmep Ha 52 XHA.AB.

ApyiKecTBOTO ¢ OTBETHUK IIO CACOHH ACAQ C THPTOBCKH XapakTep ¢ (puHaHcoB nuTepec KpM 31.12.2019r. B
pasmep Ha 0 XHA.AB.

ITo msaxom or OTKPHUTHUTE 3aBCACHH C’bAC6HI/I A€Aa cpemmy APYKECTBOTO PBKOBOACTBOTO € IIPCIICHHUAO,
CBbBMECTHO C BBTPCIIHH IIPABHH CKCIICPTH H IIPUBACYCHH BBHINHH AABOKATH, Y€ HA HACTOANIMUA CTaIl
BEPOATHOCTTA U PHUCKOBETE 32 HETATUBCH HU3XOA OT TAX € BCE OILE IT0OA 50 0/0, IIOpaAHd KOETO, 32 IIO-TOAAMATA
9aCT, HE Ca IPU3HATH IPOBH3NH 32 3AABAKCHHUA IIO A€Aad B OTYCTA 32 q)I/IHaHCOBOTO CBbCTOAHUEC KbM

31.12.2019 r.

4.7. OneparuBHU CerMeHTH

I'pymrara pyHKIIHOHNPA B €AUH OM3HEC CEKTOP, 4 N3BBPIIBAHUTE OCHOBHH YCAYTH KAKTO U IIPOH3BEKAAHATA
IIPOAYKIIUA OT BCUYKH APYKECTBA Ca CBBP3aHH M y4YaCTBAT HA PASAHYHU €Talld B OCHOBHATA ACHHOCT.
Aobnrure MaTEPHAAH U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AfIA OT BAATAHHUTE MATECPHUAAN
B CMP ycayrure. CbIIO Taka pUCKOBETE M M3TOANTE, CBBP3aHH C OCHOBHATA ACHHOCT Ha I'pymara He Omxa
MOTAHM Ad ODBAAT PpasTpaHHYEHH IIOPAAHM CXOACTBOTO B CBIIHOCTTA HA H3BLPIIBAHHTE YCAYIH,
XAPAKTEPUCTUKATE Ha CPEAATa U KAHCHTHTE Ha mpeAnpusruara. [lopaan Toa I'pymara e mpueaa aa oramra
CBOSAITA ACHTHOCT EANHCTBEHO Ha 06a3a Ha reorpadCKus IPUHIIHAIL.

OmneparuBHU CEerMeHTH Cupbusa Yexua Oman O6mo Koncoan I'pyma
KM 31 aexemspu 2019 . Bearapu Aanus
A

IIpuxoAH 110 AOrOBOPH C KAUECHTH 224 346 101 746 - - 326 092 (13 280) 312 812
IprxoAn IO CTPOUTEAHH AOTOBOPH 204 207 94 833 - - 299 040 (13 280) 285 760
6 72.4. 071 OpYeu ceeMenu 13 280 - - - 13 280 (13 280) -
Ilpuxoan oT mpoaaxba Ha 12114 4 964 - - 17 078 - 17 078
IIPOAYKIIHS
6 m.4. om Opyeu ceeMenniu - - - - - - -
IIpuxoan oT mpoaax0a Ha CTOKK 7393 1890 - - 9283 - 9283
6 7.4, 071 Opyeu ceeMermu - - - - - - -
Ipuxoan ot mpoaaxba Ha yCAYTH 632 59 - - 691 - 691
6 m.4. om Opyeu ceeMenniu - - - - - - -
Apyru aoxoau 3086 627 125 - 3838 - 3838
6 7.4, 071 Opyeu ceeMermu - - - - - - -
PuHAHCOBU IPUXOAU 738 171 133 - 1042 - 1042
B T.4. [Ipuxoanm oT AuxBHI 267 15 - - 282 - 282
Pa3xoau B T.4. (213 105) (72 397) (130) - (285 632) 581 (285 051)
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TRACE

Pasxoan 3a matepmaan (45 540) (11 242) - - (56 782) - (56 782)
Pasxoan 3a BpHIIIHE yeAyrH (138 070) (40 003) (34 - (178 107) 581 (177 526)
Pasxoan 3a amoprusanun (1 870) (3975) 3 (5 848) - (5 848)
Pasxoan 32 Bb3HATpAKACHUA (21 809) (9 037) - - (30 8406) - (30 8406)
Pasxoan ot 06e3eHKH 1256 (3 282) - - (2 020) - (2 0206)
Apyru pasxoan (7072) (4 858) 93) - (12 023) - (12 023)
Kopextusuu cymn (16 597) (1851) - - (18 448) 9 637 (8 811)
DuHAHCOBU PA3XOAH (1 020) (489) - - (1509) - (1509)
B T.4. PasxoAn o1 Anxsu (459) (14) - - (473) - (473)
AsA oT aconuupaHy IPEATIPUATUAL (733) - - - (733) - (733)
Pasxoau 3a pAambiim (581) (2704) - - (3 285) - (3 285)
ITeuasba / 3aryba (3 866) 25103 128 - 21 365 (3 062) 18 303
CermMeHTHH aKTHBU 186 319 82 805 6 566 269 696 (13 645) 256 051
CermeHTHH ITIACUBU 83 041 56 277 14 241 - 153 559 (16 867) 136 692
HNusecruinm, mo meroaa Ha 25 - - 25 - 25
COOCTBEHHA KAITUTAA
AKTHBY 110 OTCPOYEHH AAHBIIH 3536 - - - 3536 - 3536

OrnepaTUBHHE CEerMEHTH Crpbusa Yexusa Oman OO610 Koucoan I'pyma

KsMm 31 aexemspu 2018 . Boarapu -Aanus

A

TIpuxoAn 110 AOrOBOPH C KAUECHTH 284 168 76 032 - - 360 200 (13 628) 346 572
IIpuxoAn IO CTPOUTEAHH AOTOBOPH 264 887 73 267 - - 338 154 (13 628) 324 526
6 7.4, 071 OpYeu ceeMenu 13628 - - - 13628 (13 628) -
INprxoan or mpoaaxba Ha 8 470 2 094 - - 10 564 - 10 564
IIPOAYKIIHSA
6 m.4. om Opyeu ceeMenm - - - - -
INprxoan oT mpoaa:x0a Ha CTOKH 9933 589 - - 10 522 - 10 522
8 m.4. om Opyeu ceeMennin - -
INpuxoan OT mpoAakOa Ha YCAYTH 878 82 - - 960 - 960
8 m.4. om Opyeu ceeMennin - - - - - -
Apyru aoxoau 2547 2430 326 - 5303 - 5303
6 m.4. om Opyeu ceeMenm - -
DuUHAHCOBU NMPUXOAU 207 153 351 - 11 - 11
B T.4. [Ipuxoau oT AuxBu 67 7 - - 74 - 74
PasxoAu B T.4. (272 801) (60 929) (2730) - (336 460) 4047 (332413)
Pasxoan 3a mareprasn (49 601) (11 739) 2 - (61 402) - (61 402)
Pasxoan 3a BpHIIHI yeAyrH (194 660) (36 855) (252) - (231 767) 4047 (227 720)
Pasxoan 32 amoprusanun (3 429) (1 634) 3 - (5 0606) - (5 060)
Pasxoan 32 Bp3HArpaKACHIA (19 499) 9 574) 27) - (29 100) - (29 100)
Pasxoan ot obesneHkun (1727) (82) (2 238) - (4 047) - (4 047)
Apyru pasxoan (3 825) (1 045) (208) - (5078) - (5078)
Kopektusau cymn (9 545) (1299) - - (10 844) - (10 844)
DUHAHCOBU PA3XOAH (2117) (463) (85) - (2 665) - (2 665)
B T.4. PasXoAW OT AUXBHI (572) - - (572) - (572)
AJIA OT acorMEPaHU MPEAITPAATHA 2 - - - 2 - 2
Pasxoau 3a Aawrbu (737) 47 (43) - (733) (733)
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ITeuasba / 3ary6a 1724 15971 (2181) - 15 514 (9 581) 5933
CerMeHTHH aKTUBU 171 983 54 002 58 566 226 609 (5 437) 221172
CermeHTHH ITACUBH 80 397 30 567 14 245 - 125 209 (5 255) 119 954
HuBecTuimu, mo MeToAa Ha 1748 - - - 1748 - 1748
CcOGCTBEHMA KATIMTAA

ITpuaoGuTH HETEKYIIIN AKTHBU - - - - - - -
AKTHBY 110 OTCPOYEHH AAHBIIH 3736 - - - 3736 - 3736

IlpmaaramaTta CYETOBOAHA IOAMTHKA 32 OTYHTAHCTO IIO CEIMEHTH, CE OCHOBABA HA TA3H, M3IIOA3BaHA OT
I'pymara 3a usrorBsHe Ha IyOANYHNTE H OTYCTH IO 3aKOH.

OcHoBHE kAHeHTH Ha ['pymara, cAeAkrTe OT KOHTO Bb3AH3AT Ha moBede oT 10 % or obmnTe IpUXOAH ca:

3a Boarapua: Aremnms [lvraa muadpactpykrypa, Merpomoanrern AA, All Harmonaana kommaxwps
Keaesorrpraa uudpacrpykrypa, MuHHCTEpCTBO HAa HKOHOMUKAaTa M eHeprerumkara, OOImMHHM Ha
TEPUTOPHUATA HA IIAAATA CTPAHA;

3a Cepbua: Kopuaopu Cepbus OOA, TTA Aupexrins 3a usrpaxaane rp. Hurr - Copbus, I[TA Aupexrus 3a
nsrpaxaane rp. [Tupor — Cepous, O01uan Ha TepuropuAra Ha Perryoauka Copous.

4.8. OcBo6GoxxaaBaHE OT ACOLMUPAHU APY?>KECTBA

Ha 18.04.2019r. I'pymara € 0cBOGOAMAA H3IIAAO YIACTHETO CH B ACOLHUHUPAHOTO APYMKECTBO TeXHOCTpOH —

nrokenepuar 99 AA,
DuHAHCOBHUAT PE3YATAT OT OCBODOMKAABAHETO HA CHBMECTHO APY/KECTBO € KAKTO CACABA:

XHA.AB.
CnpaBeasnBa CTOMHOCT Ha IIOAYYEHO Bh3HArPaXKACHUE 1100
Hamaaeno c:
OcBoboaeH afA ot HeTHE akTuBH (33%0) (1014
ApyrI/I N3MCHCHUA -
ITeuasba/(3ary6a) or 0cBOGOXKAABAHE HA ACOLMUPAHOTO APY>KECTBO 86

4.9. OcBoGo>KAaBaHE OT ABIIIEPHU APY>KECTBA

Ha 22.10.2019r. I'pymara e ordeaa mpoaaxbara Ha 63,25% ot kanmrasa Ha Tpetic tpanc EOOA (Awu i
tparc bI' OOA), karo samaseHoro yuactue B pasmep Ha 306,75% e kaacmdunmpasa KaTro aCOLHNHUPAHO

APY/KECTBO.

POuHancoBuAT pe3yATaT OT OCBO60>KA2.B2.H€TO € KaKTO CACABa:

XMA.AB.
IMoAyueru mapu<HI CpeAcTBa 3
Hamaaewno c:
OTIrcaHu HETHU aKTUBU 263
ITeuas6a or ocBOGOKAABaHE HA ABIIEPHO APY>KECTBO 266
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XUA.AB.
HerHy mapuaHu 1I0TOIH 0T 0CBOG0KAABAHE HA ABIIEPHO APY>KECTBO
IToAyuenu rmapuaHI CpeACTBa 3
Hamaaewno c:
ITapuanan cpeAcTBa HA OCBOOOAEHOTO APYKECTBO (11)
HerHu mapuaHu II0TOIH 0T 0CBOG0KAABAHE HA ABIIEPHO APY>KECTBO ®)
Herraure akruBu Ha OCBOOOACHOTO APY/KECTBO Ca IIPEACTABEHH KAKTO CACABA!

22.10.2019r.

T'BProBCKH U APYTH B3€MAHIA 2506
IMaprasamE CpeACTBa U ITAPUIHH €KBUBAACHTH 1
MmoTr, MartuHe 1 ChbOPB/KEHUA 1
AKTHBH IO OTCPOYCHHU AAHBIIH 26
T'BProBCKH 1 APYTH 3aABAKCHIA (2 8006)
ApyrI/I 3AABAKEHUS U ITACUBU @)
Hernu akrusu (263)

4.10. TITpuaoOuBaHe Ha ABIIEPHU APY>KECTBA

Ha 10.04.2019r. I'pyirara, upes abiepaoto cu Apyxectso Mudpa xomepc EOOA, e npuaoduso 100% or
aknnnTe B Kanmraaa Ha Xumxkorop BAA. Ha 03.08.2019r. mpmaoburoro Apyxectso ce Bama B Mudpa
rkomepc EOOA,

IIpeamersT Ha ACHHOCT Ha IPUAOOHTOTO ABIIEPHO APYKeCTBO € omosecren B OOrmmara madopmaiusa 3a
I'pymara.

[lemara Ha HHBECTHIMATA IIPH HIPHAODHBAHETO HA ADBIIEPHOTO APYKECTBO U  Bb3HHKHAAUA
pesyarar/ (peryTarusn) KbM AATaTa Ha OIEPALUATA IO IIPHAOOUBAHE HA KOHTPOA OT CAMOTO APY/KECTBO-MaliKa

Ca CACAHUTE:

XUA.AB.
ITaarenn cymu B TEKYII IEPHOA (3806)
OO0110 neHa Ha IPUAOGUBaHE
CrpaBeAANBa CTOMHOCT HA IIPUAOOUTHTE HETHH AKTUBH 462
Pesyarar ot npuaobusane / (Pemyrarus) 76
Msxoadmure Iapu9HA IIOTOLH OT IIPUAOOHUBAHE HA KOHTPOA €4 KAKTO CAEABA:

XUA.AB.
ITaaTeHa ¢ mapu9HNI CpEACTBA (3806)
ITapuasan cpeAcTBa M MAPHYHN €KBUBAACHTH B IPUAOOHTHTE APY/KECTBA 137
H3xoaamn mapuyeH IOTOK IIPU IPUAOGHBAHE HA KOHTPOA, HETHO (249)

CHpaBeA/\I/IBI/ITC/Ba/\aHCOBI/ITC CTOMHOCTH HA HpI/IAO6I/ITI/ITC AKTHUBH M IIOCTUTE ITACUBH Ca ITOKA3aHU IT10-AOAY:

10.04.2019r.
TBProBCKH 1 APYTH B3CMAHHA 411
Apyru Tekyin akTusu 209
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MarepuarHu 3armacu 218
VImoTw, MAITHHH B CHOPBKEHHSA 93
AKTHBH IO OTCPOYEHHU AAHBIIH 31
TBProBCKH 3aABAKCHHUA (197)
ApYrH TeKyIIu 3aAbAKEHES (303)
CnpaBeasnBa CTOMHOCT Ha IIPUAOGHUTHTE MACHTU(PUIIMPAHN HETHU AKTUBH 462
ITewanba or M3roAHa ITOKyIIKA (76)
OO0 1eHa Ha IpuAOGUBaHe (0€3 MOeTH 3aABAYKEHIA) 386
Mumsyc: ITapu 1 mapuaHI CPEeACTBA IPUAOOHTH OT ABIIEPHU IPEATIPUATHA (137)
H3xoaa1 mapuyeH IOTOK IIPU IIPUAOOHBAHE HA KOHTPOA, HETHO 249

4.11.  Caeaku c HekoHTpOAUparno yudactue (HY)
ABIIepHI IPEAIPUATHA C HEKOHTPOAUPAIIIO YIACTHE

ABIIEPHO IIPEAIPHATHE CbC 3HAYUTEAHO HEKOHTPOAHPAILIO yYIACTHE 3a I'pymara kpM Kpas Ha IIEPHOAA €
» Ipetic Aa Asymeon® OOA, koeto ce mpurexasa 70% ot ,, Tpetic Mareprermsmapa® EOOA,

HMe Ha ABIIEPHOTO IPEAIPUATHE TPEVIC AA

AXKYHEBUM OOA

MsicTo Ha OCHOBHATA AEHHOCT CyaTanat Ha OMAH
Yacrra ot coberBenoct na HY 30.00%
UYacrra o mpapaTa Ha raac 3a HY 30.00%

OO61uo 3a HY, xua.AB.

Baaancosa croiinocr ua HY xbm 31.12.2018 r. 335
[Mewanba/3ary6a mprancanma keM HY 32 mepnoaa (119)
MsnaaTeHu AMBHACHTH IpHarcAIME KbM HY (55)
Apyru namenenusn 29)
Baaancosa croiinocr ua HY xem 31.12.2019 r. 132

4.12. Edexru or mepBoHauasHo npusarane ua MC®O 16

I'pymata mpusara MCOPO 16 Awmsuar or 1 samyapu 2019 r., karo 3a mnpeMuHaBaHETO € H3Opasa
MOAHMHUIIIPAHUA PETPOCIIEKTUBEH IIOAXOA, IPU KOHTO cpaBHuTeAHaTa nudopmamnuda 3a 2018 r. ocrasa
HenpomereHa. I'pyrarta e n3dpasa Aa IPHAOKH IIPAKTHIECKOTO OOACKICHHE Ad HE IIPEOLICHABA AAAH AAACH
AOTOBOP € HAM CHABPKA KOMITOHEHT AM3HHT KbM 1 Anyapm 2019 r., kaTo e mpmeAa Aa IPHAOKH CTAHAAPT
MC®O 16 camM0 KbM TE3U AOTOBOPHU, KOUTO IIPEAH TOBA Ca OMAM UACHTU(DHUIIUPAHHI 3d AU3UHIOBUA CHIAACHO
MCC17 u KPMC®O 4 Ha aataTa Ha IIPHAATAHETO 32 I'bPBU IbT. [10 OTHOIIEHHE HA AUBHHIOBH AOTOBOPH,
kouto 1o MCC 17 ca oranrtanu karo “cduHancoBu’”, 0araHCOBaTA CTOMHOCT Ha aKTHBA “IIPAaBO HA ITI0A3BaHE
M IIacHBa II0 AM3MHI KbM AQTaTa HA I'bPBOHAYAAHOTO IIPHAAraHE € 0aAaHCOBAaTA CTOMHOCT HA aKTHBA H
IacuBa 110 AH3HHI, H3MEPEHA HEIIOCPEACTBeHO mpean aAarata cbraacao MCC 17. Ha aarata Ha
ITBPBOHAYAAHOTO IIPHAATAHE APYKECTBOTO € IIPHU3HAAO 3aAbAMKEHHA 10 AH3HHI ¢braacHo MCPO 16 pasau
Ha CEralHaTa CTOMHOCT HA BCHYKH HEU3IIAATEHU AM3MHIOBH BHOCKH, AUCKOHTHUPAHU C AUXBEH IIPOLICHT,
32A0KEH B AUBHHIOBHA AOTOBOP HAU C AU(EPEHIIMAAHUA AUXBEH IIPOLIEHT HA AU3MHIOIIOAYIATCAA.
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MC®O 16 Awnznnr, uprer or EC Ha 31 okromspu 2017 1., B CHA2 32 TOANIITHE IIEPHOAH 3AIIOYBAII HA HAH
caea 1 saayapu 2019 r., mpeaocraBs MOAPOOGEH MOAEA 32 MACHTH(HUIIMPAHE HA AHM3UHIOBHTE AOTOBOPH U
TAXHOTO TPETHPAHE BBB (DHHAHCOBUTE OTYCTH, KAKTO 334 AUSHHIOAATCAUTE, TAKA U 32 AMBHHIOIIOAYIATCANTE.
MC®O 16 samens MCC 17 Ausunr un ceppsannte ThAKyBaHus: KPMCPO 4 — OmpeaeasiHe AaAH AGACH
AoroBop ceAbprka AnsuHT, [IKP — Oneparusen amsuar — crumyan u [TKP 27 — Onenka Ha ChABPIKAHIETO
Ha CACAKHTE B IIpaBHATa (POpMa HA AUBHHIOBHS AOTOBOP.

MC®O 16 AwnsuHr npeycraHOBfBA pPasIPAHHYCHHETO MEKAY OIEPATHBCH M (DHHAHCOB AH3HHI IIPH
AVI3MHTOIIOAYYATCASl M M3HCKBA IIPU3HABAHC HA AKTUBH C IIPABO HA ITOA3BAHE M 3aABAIKCHHSA IIO BCHUKM
AVM3HHTOBH AOroBopH. M3nckBaHmATa KbM AMSHHTOAATCAHTE IIO CBINECTBO Ca HempoMmeHeHH. Lleata mHa
CTAHAAPTA € Ad JACCHH CBIIOCTABIMOCTTA Ha (PUHAHCOBHTC OTYCTH H Ad IPEAOCTaBH HHQOPMAIMA Ha
IIOTPEOUTEANTE 32 PHCKOBETE, CBBP3AHH C AUSHHIOBHTE AOTOBOPL

CpeaHompeTerAcHUAT ANGEPEHITHAACH AUXBCH IIPOICHT IPUAOKCH IIPH ITBPBOHAYAAHOTO IIPU3HABAHC Ha
saabAxkeHndaTa 10 AmsuHT kM 01.01.2019 r e 3%.

I'pymara e mpHAOKHAL CACAHNTE OOACKICHHUSA IIPH IIbpBOHAYaAHO mpuAarae Ha MCOO 16 Auspmr:

* AMBHHI Ha AKTUBH C HECKA CTOMHOCT M AHSHHIOBH AOTOBOPH CBC CPOK AO 12 Mecema ca H3KAIOYCHH OT
00XBaTA2;

* CTOMHOCTTA HA AKTUBUTE C IIpaBO Ha IIOA3BAHC Ca IIPHPABHCHHU HA 33aABAKCHHATA IIO AHM3HHI, CACA
KOPCKIIIS 32 ITPCAITAATCHH / HAYHNCACHH AHW3HUHIOBH IIAAIIIAHHWA, IIPU3HATH B OTYETA 32 q)I/IH’ZLHCOBOTO
CHCTOAHNE HEITOCPEACTBCHO IIPCAN AATaTa HA I'bPBOHAYAAHOTO IIPUAATAHE,

* upusarane Ha MCPO 16 3a noprdefian OT AHSHHIOBH AOIOBOPU CBC CXOAHU XaPAKTEPHCTHKH, KOI'ATO
epeKThT BbPXy (PUHAHCOBHTE OTYETH HE CE PA3ANYABA CHIIECTBEHO OT IIPHAATAaHETO My IIO OTHOIIIEHUE Ha
HHAUBUAYAAHHTE AUSUHIOBU AOTOBOPU B PAMKHTE Ha TO3U HOPTQEHA;

* OLIEHKA Ha AHM3HHIOBUTE AOTOBOPHU AaAu ca oOpemenspariu ceraacao MCC 37 I1poBusuu, yCAOBHH IIACHBU
1 YCAOBHH AKTHBH, HEIIOCPEACTBEHO IIPEAH AATATA HA IIbPBOHAYAAHOTO IPHUAAraHE KATO AATEPHATHBA Ha
IIPOBEKAAHETO Ha IIPETAEA 34 OOE3IEHKA HA aKTHBUTE C IIpaBO Ha I10A3BaHe cbraacao MCC 36 ObGesmenka
HA AKTHUBH;

° ITbPBOHAYAAHHUTE IIPECKH PA3XOAH €A U3KATOYCHH IIPH IIPU3HABAHCTO HA AKTHUBH C IIPABO HA IIOA3BAHCE,

° APYKECTBOTO €€ € BB3IMOA3BAAO OT HATPYHAHHA OIIAT U I/IHq)OpMaHI/IH IIpH OIIPCACASHETO Ha CPOKa Ha
AH3HHIOBHTE AOTOBOPH.

Kymyaarusuuar edekr ot mbpoHagasHoTO npraarage Ha MCPO 16 3a BcAka OTAGAHA CTATHA B OTYETA 34
dpunancoBoro cheroguue kbM 1 Anyapu 2019 1. e mpeacTaBeH 110-AOAY:

XHA.AB.
AKTHBH C IIPaBO HA IIOA3BAHE 1796
OO6u10 akTUBU 1796
3aABbAKEHHUA IO AU3UHT 1796
OG0 nmacusu 1796

OOGI110 KOPEKIHUA B COOCTBEHHUA KAITHTAA -

HepasmpeaeacHa eqanba -
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4.13. Cu0wurus cAeA Kpas HA OTUCTHUS IIEPHOA

Mechy Aarara Ha KOHCOAMAWPAHHA OTYECT U AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AI/IKYBQ.HC Ca HACTBIINAU
CACAHUTC Crb6I/ITI/IH, KOHUTO Aa U3UCKBAT OIIOBECTABAHMS B KOHCOAMAHPAHMS CbI/IHaHCOB OTYCT:

> Ha 14.01.2020 r. B T'sprocku perucrop € Buucana upoaaxdara na 100% or AfA0Be B KaluTasa Ha
E€AHOAHYHO APYKECTBO C OrpaHHYeHa OTroBopHOCT ,,Tpeiic Mureprenrsanpa” EOOA, npurexaBanun ot

» I'pefic rpym xoaA™ AA.

> Ha 21.01.2020 r. B AreHuus 110 BIHCBAHETO € BIIMCAHA Bb3OpaHA BBPXYy HMOTH, COOCTBEHOCT Ha
I'pymara 32 obesmevuaBaHe Ha 3aABAKEHHE HA ABIIEPHO IpeAnpuatae 1o pesusnoHeH akt o TA TAO Ha
HAII B pasmep Ha 654 XHA.AB.

> »Ipefic rpyn xoaA” AA, KOMITaHHA-MaHKa € IIPEAOCTABAA KOPIIOPATHBHA TAPAHINA HA ABIIEPHO
ApyxecTBO B 11oA3a Ha ArcelorMittal Poland, S.A. kato obesriedeHne Ha AOCTABKA HA MATEPUAAN HA CTOHHOCT
Ao 500 000 espo cbe cpok 01.03.2021 r.

> Ha 31.03.2020 r. e moamucan anekc Ne 14 kbM AOTOBOp 32 IHOEMAaHE HA KPEAUTHH aHTUKHMEHTH IIO
AMHDSA 32 OBBPAPAdT KpeAUT MeKAY ,, I'petic I'pymr Xoaa™ AA u ,,VeuKpeaur byabank“ AA. AHekchT Kacae
yABAKABaHE Ha cpoka Ha KpeamrtHata AmHHA A0 02.02.2021 1., KakTO M AoODe3IIeUaBaHE HA AMHHATA C
HEABHIKHMU UMOTH U IAPUYHU CPEACTBA BbB BPB3Ka C H3AABAHETO HA KOHKPETHHU TAPAHIINM.

> KoM 31.03.2020 r. ,, Tpeiic I'pyn Xoaa™ AA mpuaobusa 269 Opost akumu OT Kammrasa Ha ,, Tpefic-
ITerrHO CrpomreactBo™ AA, € KOETO COOCTBEHOCTTA My B KAIIMTAAA Ha ABIIEPHOTO APYKECTBO CE YBEANYIABA
ma 100%. ITopaseru ca AoxymenT 3a BrrcuBame B TPPFOAHILL

> Ha 01.04.2020 r. B Permcrppa mo Buucsanmara Ha Permybamka MoaaoBa Oellle perncrpupaHo
ApyKeCcTBO ¢ orpanmdeHa orrosopHoct ,, Tpeiic Koemmann“ /,Trace Company“ SLR./ ¢
naerTaduKannoner HoMep IDNO 1020600013973, Kamraast Ha Apyxectsoto € 20 000 (aBaaeceT XUAAAN)
moaaoBeku Aer u e 100% (cro mporenra) coberBenoct Ha ,, I'pefic I'pymr Xoaa™ AA. ,,Trace Company*
S.L.R. e c mpeameT Ha AEHIHOCT CTPOHTEACTBO, TEKYIIl PEMOHT H IIOAABPIKAHE HA aBTOMAIMCTPAAH, IIBTHUIIA,
VAHLIN, IPAACKH M OOIIMHCKA KOMYHHKAIIMH H HH(MPACTPYKTYPHTE OKOAO TAX, IIOAABPIKAHE HA ITBTHUIIA,
ITBTHH IPHHAAAGKHOCTH U CHOPBKECHUA; CTPOHTEACTBOTO HAa IIOA3EMHU U HAA3EMHH PEACOBU IIBTHUIIA,
CTPOHUTEACTBO HA TYHEAH; CTPOMTEACTBO HA >KEAE3OIIBTHH M IITBTHH CBOPBKECHUA; IIPOEKTAHTCKO-
MHXEHEPUHIOBA U THPIOBCKA ACHHOCT; U3BBPIIBAHE HA BCHYKH BHAOBE JCAYIH CbC CTPOHTEAHA M APYyra
TEXHHKA, TOBAPU U APYTH ACHHOCTH.

> Ha 20.05.2020 r. B T'5proBcku perucrsp € BIHCAHO IPHAOOUBAHETO Ha 269 OpOA aKIIHMH OT KAIIMTAAQ
ma ,, I'petic-ITsrHO Crpomreactso® AA, ¢ koero ,, T'petic I'pyr Xoaa™ AA craBa eAHOAHYEH COOCTBEHHK Ha
KAITATAAAR.

> Ha 26.05.2020 r. B ToproBcku perucrsp € BIHCAaHA IPOMSAHA Ha IIPEACTaBAABAIIHA ,, Tpefic
Vixpaitaa® EOOA. 3a ympasureA Ha Apy)ecTBOTO € m30pan Manoa Aenes, mHa msactoro Ha Teoaop
OapuHCKH.

B xpas ma 2019 roanna 8 Kuraii craprupa enuaemus ot koporasupyc COVID — 19 u ce pasupocrpanu us
meAns cBAT. CBeTOBHATA 3APABHA OPraHU3ANNA OOABH EIIMAEMUATA OT HOBUA BHA KOPOHABHPYC 32 ITAHACMUSA
Ha 11 mapr 2020 r. PasmpocrpaseHmero Ha BHPyCa B CBETOBEH MAIA0 OKa3Ba BAMSHHE BBPXY PEAHLIA
CEKTOPH Ha HKOHOMHKAT4, AOKOAKOTO IIOA KAPAHTHHA B CBETOBEH MaIab ce ITOCTAaBAT IAODAAHHI
MHAYCTPHAAHHU PAOHN U IIEAN AbpxaBH. B HawaroTo Ha MapT 2020 r. B cTpaHaTa ce MpoABABA TAHAEMHSA OT
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nHQEKIINO3HOTO 3a00AABaHe, IpudnHeHO OT KopoHa Bupyc (COVID — 19), kato mepBuAr CcAydail Ha
KopouaBupyc B bearapus e morespacH Ha 8 Mapt 2020 r. Ha 13 mapr 2020 r. mo mckane Ha IIPaBUTEACTBOTO
HapoaHoTo cpOpanne 00sABI H3BBHPEAHO ITOAOKEHNUE, a Ha 24 MapT 2020 1. BAe3e B crAa 3aKOH 32 MEPKUTE
1 ACHCTBHATA IO BpeMe Ha H3BBHPEAHOTO IIOAOKEHHE, KOHTO actcrsarre A0 14.05.2020 r. B crpanara 6saxa
BBBCACHH CTPOTH IIPOTUBOCIIMACMUYHI MEPKH H OIPAHHYCHES HMMAINN 32 I[CA Ad OIPAHHYAT COIHAAHHTE
KOHTAKT M Ad OTPAHHYAT PasIPOCTPAHCHHCETO HA BHUpPyca. ToBa AOBeAC AO HApyIIaBaHE HA HOPMAAHATA
HMKOHOMHYECKA ACHHOCT IIOYTH HA BCHYKU CTOIIAHCKU CyOeKTH B BbArapusa — yAbAkaBaHe U IIPEKbCBAHE Ha
AAMHHICTPATHBHI CPOKOBE, JABAXKABAHE CPOKA 34 ACHCTBHC HA AAMUHUCTPATHBHU aKTOBE, CIIMpaHC Ha
IIPOIIECYAAHH CPOKOBE M Ha CPOKOBETE 34 ITOTACHTEAHA AABHOCT, IPOMCHU B TPYAOBOTO 3aKOHOAATEACTBO,
OTHACAIIIH CE AO HOBU PEKHMHU Ha PabOOTHO BpeMe, IIPEYCTAHOBABAHE Ha pabOTATA U ITIOA3BAHE HA OTIIYCKUA H
Apyra. [laHAemusTa IIPEAN3BHUKBA YYBCTBUTCAHO HAMAAfBAHE HA MKOHOMHYECKATA aKTHBHOCT B CTPAaHATA H
ITOPAXKAA 3HAYHTCAHA HCH3BECTHOCT 32 OBACIIHTE IPOIECH B MAKpOUKOHOMHUKATA IIpe3 2020 roAmHa 1 cAeA

TOBA.

PbKOBOACTBOTO OlleHfABA TOBA CHOMTHE KATO HEKOPHIHpAmo chomrtue 110 cMmucbaa Ha MCPO, npuern or
EC. PbKOBOACTBOTO TEKYIIO CAEAH 32 IIOfiBA HA PHCKOBE M PECIIEKTUBHO 32 HETATHBHU IIOCAEAHII OT
ITAHACMHATA, KATO IIPABK TEKYIIIO OLICHKU 334 Bb3MOMKHH e(DEKTH BbPXY aKTHBUTE, TACHBUTE U ACHHOCTTA Ha

APYKECTBOTO, KAKTO U I'bPBOHAYAAHU O6H_[I/I IIAQHOBE 32 PCAKIIUSA 1 PCIITCHMA.

Mecennre MapT U alpUA HE Ca aKTHBHH 33 CTPOHUTEAHATA ACHHOCT, KOATO CE OYaKBA Ad CTAPTHpa IIpPE3
BTOPOTO IIOAYTOAHE U Ha TO3H €TAIl He ce 3a0eAA3BaA 3HAYHTEACH OTAUB OT aHrakuMerH. Curyaruara obade e
AMHAMHYHA 1 OH MOrAa Aa Cé IPOMEHHU 3HAYUTEAHO, BCAEACTBHE HAAOKEHHTE MEPKU 3a CHIYPHOCT IIPH
H6opba ¢ kopoHa Bupyca. B ¢bImoTo Bpeme roafiMa 9act orT AeHcTBaIUTE IPOEKTH B I'pymaTa ce M3IrbAHABAT
Ha Tepuropusta Ha PenyOamka CppOus. [Topaan BpeMeHHOTO 3aTBapsiHe Ha ABPMKABHHTE IPaHHIN Oerrre
HAITBAHO OIPAHHYEHO IPUABIKBAHETO HAa XOPA, TEXHHKA U TPAHCIOPTHU CPEACTBA MEKAY ABETE CHCEAHH
abpixaBu. Cpinespemenno I'pymara e cupasa padboTa IO IPOEKTH, KOUTO € TPADBAAO Ad ce (DHHAHCHPAT CbC
COOCTBEHN MAH 3a€MHH CPEACTBA, HO KOUTO HE f aHTAKUPAT CbC CPOKOBE U AHTA)KUMEHTH KbM KOHTPATCHTH.
B Tesn HOBU ycAOBHA Ha pabOTa VIPABACHHUETO HA CTPOMTEAHHTE ODEKTH CTaBa OLIE ITO-CAOKHO, TBI KATO

q)I/IpMI/ITﬁ C€ OITUTBAT AQ CE C%O6pa3HT C HOBUTE B APACTHYHH MEPKH 32 0€e30macHOCT 1 3ApaBe.

C OTACA BBBCACHHUTC ITPOTHBOCHUACMHUYHNI MCPKH I OFpaHI/I‘IeHI/IH HpI/I ITAaHACMHATA, KOATO IIPCAM3BUKBA
IYBCTBUTCAHO HAMAAfABAHC HAa HNKOHOMHYECKATA AKTUBHOCT M Hopama 3HAYUTCAHA HCHU3BECCTHOCT 32
6*I)ACH_[I/IT€ OusHec HpOL[CCI/I, p”bKOBOACTBOTO Ha prHaTa cauTa, 4€ ChIIIECTBYyBa pCZlACH pI/ICK OT CIIaA Ha
HpOAa}K6I/ITC. Ha Ttosm eram or HU3BBHPCAHUTC MCPKH, TO OIIPCACASA 32 HM3KAIOYHUTCAHO IICCHUMHUCTHYCH

crieHapuit, crmaa Ao 30% ot mpuxoanTe cn cirpamo Tesu ot 2019r.

Breipeku ToBa PHKOBOACTBOTO OYAKBA AA CE 3AIIa3AT HUBATA HA IIPOAAKOH, pearusupanu npe3 2019 roanna

IIPH ITO-HHUCKA e(DEKTUBHOCT HA pabOTaTa IO IPOEKTUTE.

HOpaAI/I TOBA IIPELICHKATA HA PBKOBOACTBOTO €, Y€ KbM MOMEHTA HE CBINECTBYBAT KOHKPETHU CpaKTOpI/I,
KOHUTO Aa IIOCTABAT IIOA BBIIPOC HPHUAOKHUMOCTTA HA IIPUHITUIIA 32 ACHCTBAIIIO TIPCAIIPHUATHC IIPU U3IOTBAHE

Ha KOHCOAMAHUPAHUA TOAUIIICH (pHHaHCOBHH OT4YECT.
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“TPEIC I'PYIT XOAA” AA TR CE

Koncoamaupan roanen dpraarcos otyer 3a 2019 r.

Hacrosmara madopmariusa ce onoBecTfABa U B H3IIbAHEHHE Ha Ipenopbkure Ha Komucuara 3a dpuHaHCcOB

mapzop or 13.03.2020 r.

Hsama Apyra  3HAYHUMH C"I)6I/ITI/IH, HACTBIIMAK MCIKAY OTYETHATA AaTa M AaTaTa HAa IIPUCMaHC Ha
KOHCOAUMAUPAHHA OTYCT, KOHUTO Aa HM3HUCKBAT KOPCKIUSA I/I/I/IAI/I AOITBAHHUTCAHO OIIOBECTABAHC BbHB

pHUHAHCOBHTE OTYETH 334 TOAMHATA, 3aBbpiiBaria Ha 31 aexemspr 2019 r.
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