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I. O6ma mHpopManusA, CYETOBOAHA IIOAUTHKA, U3XOAHH IIOAOKEHUA
1. O6wma uadgopmanma 3a I'pymara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APY2KECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, peructpupaHo B Craposaropcku
OKpBiKeH ChA 110 pupmeno aeao Ne255/2005r0A., Bimcano B Arernns o srmcsarnsta ¢ EVIK: 123682269 u
¢ CbC cepaAmIne u aapec Ha yrapasaerHue: 1p. Codus 1582, 6ya. "IIpod. Liseran Aasapos" Ne90, Bx.B, et.12.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAMKa € IPUAOOUBAHE, VIIPABACHHUE, OLICHKA H IPOAAKOA Ha yIacTus B
ObBATAPCKH 1 UYKACCTPAHHU APYIKECTBA, IPUAOOHBAHE, VIIPABACHHE H IPOAAkKOa Ha OOAHIaIuy,
IIPHAOOHBAHE, YIPABACHHE U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3M 32 M3IIOA3BAHC Ha ITATCHTH Ha
APYKECTBA, B KOMTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHpAHE HA APYKECTBA, B KOUTO XOAAUHIOBOTO
APYKECTBO YJIACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
IIBTHUIIA, ITBTHH ChOPBIKCHHUA, ChOPBKCHIA 33 ABTOMATHCTPAAM, IIBTHINA U YAHIH (MOCTOBE, TYHCAH H Ap.) H
II'bTHA HHMPACTPYKTYPA; IPOCKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHSA, 003aBEKAAHE, PEMOHT U HHBECTUTOPCKH
KOHTPOA Ha THPIOBCKH U KHAHIIHI CTPOUTEAHH OOCKTH, HA JKEAC3OII'BTHI AUHUN 1 CAMOACTHH IIUCTH /HOBO
CTPOHUTEACTBO, OCHOBEH PEMOHT M peXaDHAHMTAIMA/; HAa METPOCTAHIIMM; HA XHAPOCHEPIHITHH,
XHAPOMEAUOPATUBHU, BOAOCHAOAUTEAHH CHOPHKEHHA U CHCTEMHU; HA IPUCTAHUIIHE U OPErOYKPEIIHTEAHH
CHOPBIKEHUA U CHCTEMH; H3BBPIIBAHE HA BCAKAKBH BHAOBE CTPOUTEAHO-MOHTAKHH PabOTH, KOHCYATAHTCKH

VCAYIH, THPrOBCKA ACHHOCT I OTAABAHE ITOA HaeM (CYOAM3HHT) Ha ABATOTPANHHI AKTHUBH.

OcHoBHUAT IIpEAMET Ha ACITHOCT HA ApyKeCTBaTa OT prnaTa € KOHICHTPHPAH B CTPOUTCAHHS CCKTOP, C
H3KAIOYCHUE HA OTACAHU APYXKECTBA, YUIATO IIPEAMET HaA AeﬁHOCT e B 00AaCTTA HA TBPTOBHATA, OTAABAHETO HA

AKTHBH ITOA HAEM U HHBECTHUIHHTE.
Tpetic I'pyrr Xoaa AA e nyOAHYHO APYKECTBO CBIAACHO 3aKOHA 33 IYOAHYHO IIPEAAATaHE HA [IECHHU KHIDKA.
ApyxecrBoro uma yupeseru kaonose B: Copous, Pymbrus, Vkpaiina, I'spriust u Cebepra Makeaonus.

Crpyxkrypara Ha I'pymara Brarousa Tpeiic I'pyrr Xoaa AA, Kato APyKecTBO — Malika U IIOCOYEHUTE IIO-AOAY

A’I)HICPHI/I Apy}KecTBa:

Asmepan Apy>xecrsa B braraprs 30.06.2025 31.12.2024 Aara Ha Aara Ha
Yyacrue Yyacrue nprsobusane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTpPOA/BAHBaHE

Tpeiic BI' EOOA 100.00 100.00 - -
Tpeiic Amboa AA 99.48 99.48 - -
WMudpa komepc EOOA 100.00 100.00 - -
Acdaat komepc EOOA 100.00 100.00 - -
VCM AA — B AUKBHAALIASA - 98.68 - 18.03.2025
Tpetic mexarusarma EAA 100.00 100.00 - -
Tpetic nporrsprac EOOA 100.00 100.00 - -
Tpetic pear EOOA 100.00 100.00 - -

* epexmusen npoyenm Ha yuacmie
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** nenparo yuacmue

ABINEPHE APY>KECTBA B Uy>KOHHA 30.06.2025 31.12.2024 Aara Ha Aara Ha
Yyacrue Yyacrue nprsobuBane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTPOA/BAHBaHe

Tpeiic Copbus, Copdus 100.00 100.00 - -
Tpeiic 6uap, CopOus 100.00 100.00 - -
Tpeiic rpym xoaa, CAILL 100.00 100.00 06.09.2024 -

* epexmusen npoyerm Ha yuacmime

** nenparo yuacmue

ABIIIEpHH ApY>KeCTBA

KM 30.06.2025 1. ABITIEpHITE APYKECTBA C IIPEAMET Ha ACHHOCT Ca:

TPEIC — BI' EOOA, CO®UA, BbAT'APUA — 100% coberBenoct Ha Tpetic I'pym Xoaa AA
ApyxecTBOTO HMa MACTO Ha CTOIIAHCKA ACHHOCT B PerryOanka PympHus

ITpeamer ma aetinoct: CTpOMTEACTBO, TEKYIIL PEMOHT U IIOAABP/KAHE HA aBTOMATHUCTPAAH, IIBTHUIIA,
yAUIIH 1 HHPPACTPYKTYPUTE OKOAO TAX;

TPENC AMBOA AA, AMBOA, BBATAPUSA — 99.48% cobersenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha ActtHOCT: M3TpakaaHe H peKOHCTPYKIINA HA ITBTHINA U I'BTHH ChOPBKECHNS;

MH®PA KOMEPC EOOA, CO®MA, BBAI'APMA - 100% cobcrseroct na Tpetic I'pyr Xoaa AA
ApyxectBOTO NMa yupeAcH KAOH B Perrybanka CopOust

IIpeamer Ha aAetiHOCT: T'BProBCcKa ACHHOCT B CTPAHATA U YyKOMHA, THPIOBCKO IIPEACTABUTEACTBO H
IIOCPEAHHYECTBO;

ACPAAT KOMEPC EOOA, CO®M, BbAI'APHA - 100% cobcrsenoct Ha Tpetic I'pyir Xoaa AA,
IIpeamer ma aetinoct: IIpoHM3BOACTBO M TBHPrOBCKA ACHHOCT B CTPaHATA M UY/KOUHA, THPIOBCKO
IIPEACTABHTEACTBO H IIOCPEAHHYECTBO;

VCM AA — B auxsuparua, CTAPA 3AI'OPA, EBAI'APUS - 98.68% cobersenoct Ha Tpeiic I'pyn
Xoaa AA — Ao 3aangasarero my Ha 18.03.2025 1.

ITpeamer Ha AEHHOCT: Y CAYTH CBC CTPOUTEAHA MEXAHU3AIINS;

TPENC MEXAHM3ALIMA EAA, CTAPA 3ATOPA, BBATAPUMA — 100.00% cobcreHocT Ha
Tpeiic Ipyr Xoaa AA

ITpeamer Ha AeFTHOCT: Y CAYIH CHC CTPOMTEAHA MEXAHH3AIINS,

TPENC ITPOITBPTUC EOOA, COPUA, BBATAPUA - 100% cobereHocT Ha Tpetic I'pyrr Xoaa
AA.

IIpeamer Ha AeHHOCT: YIIPaBACHHE HA HEABIDKHMHU HMOTH, KAKTO U BCUYKH BUAOBE IIOMOIIIHHU YCAYTH
U BCAKAKBH APYTH ACHHOCTH;

TPENC PEHT EOOA, CO®UA, BBATAPUA - 100% coberenocT Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha Aefinoct: OTAaBaHE ITOA HAEM HA MEXAHU3AIUA, U3BBPIIBAHE HA YCAYIH C MEXAHM3AIINA,
HM3BBPIIBAHE HA BBTPEIICH U MEKAYHAPOACH TPAHCIIOPT HA AUIA U TOBAPH;

TPENC CbPBUA, CBPBUA — 100% cobereHocT Ha Tpeiic I'pyn Xoaa AA

[Ipeamer Ha aetinoct: VsrpakaaHe M PEKOHCTPYKUIMA HA I'PTHUINA M ITBTHH CBOPBKEHUSA, TEKYILL

pCMOHT " 3UMHO HOAA’bp)KaHC;



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

TPENC BUAA, CBPBUS — 100% cobersenoct ua Tpeiic Ipyr Xoaa AA

[Tpeamer Ha acfinocT: VIHBECTHIINN B HEABIKHMU UMOTH C IIEA PEAAU3UPAHE Ha IIPOEKTU B cdepara
HA HEABIDKIMHTE MMOTH: ITOKYIIKA, CTPOCK U/ HAM 003aBEKAAHE, H APYIH;

TPEVIC I'PVIT XOAA, CAILL — 100% cobcrsenocT Ha Tpetic I'pyn Xoaa AA

ITpeamer Ha acttaocT: [Ipoexruparne, H3rpaKAaHE, PEKOHCTPYKIIUA, PEXAOHMANTAITHA 1 OCHOBHI
PEMOHTH HA IIHTHINA, ITBTHH CBOPBKECHHUA, ChOPBHKEHNA 32 ABTOMATUCTPAAN, ITBTHINA W YAHIIH

(MOCTOBE, TYHEAH H AP.) U ITbTHA HHPPACTPYKIYPA;

Apy>xecrBa 1 00eAnHeHNA 110 3aKOHA 32 3AABAXKCHHUATA I AOTOBOPHTE:

APVIKECTBO IT0 33A OBEAMHEHUE METPO TPENC, BbATAPUS - 55% yuacrue ma Tpeiic
I'pym Xoaa AA 1 15% yaactue ma Tpeiic BI' EAA,

IIpeamer Ha actinoct: Apyru ClIeUaAU3UPAHN CTPOUTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMHEHNE METPO MAAAOCT, BEBAT'APUS - 70% yuactie Ha
Tpetic BI' EAA

Ipeamer Ha aAciirocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCH;

APV KECTBO I10 33A MATMICTPAAA TPENC, BbATAPUA - 75% yaacrue Ha Tpetic I'pyn
Xoaa AA u 10% yaacrue ma Tpetic BI' EAA

IMpeamer Ha aciiocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APYZKECTBO I1O 33A KbPAJKAAM 2010, FBAI'APYISA - 52% y4actue ma Tpetic BI' EAA 1 24%
yaacrue Ha Tpeiic Amboa AA

Ipeamer Ha aciiocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCH;
APYKECTBO I10 33A CTAPA 3AI'OPA 2010, BBAI'APUSA - 55% yuacrue ma Tpetic BI' EAA
Ipeamer Ha AciiocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPEHY;
APVIKECTBO T10 33A TPEIC BYPT'AC - CK-13 TPAHCCTPOI, BbATAPUS — 55% yuacrue
ma Tpetic BI' EAA.

IMpeamer Ha aciiroOCT: Msrpakaane Ha €ACKTPUYCCKN HHCTAAALINL,

APYVKECTBO I10 33A CO®PUA 2010, FBAI'APYMA - 52% yuacrue ma Tpeiic BI' EAA.

ITpeamer Ha ActirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYKECTBO I10 33A XEMVYC A2, BbAI'APMA — 60% ygactue ma Tpetic I'pyrr Xoaa AA.
Ipeamer Ha AciiocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPEHI;

APV KECTBO I10 33A TPENC CBOT'E, EBAI'APUA — 60% yaactue Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha actinoCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOAETHH ITHCTH;

APV KECTBO I10 33A TPENC COII1, BBATAPUA — 60% yaacrue Ha Tpeiic I'pymr Xoaa AA u
20% yuactue ma Tpetic BI' EAA

IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ITBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHH;
APVIKECTBO T10 33A AFOAWH TPENC, BBATAPUS — 55% yuacrue ma Tpeiic I'pyrr Xoaa AA
u 5% yaactue Ha Tpeiic BI' EAA

ITpeamer Ha actiOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOAETHH ITHCTH;
APV/KECTBO T1O 33A TPENC CTAPA 3ATOPA, BBATAPUS — 100% yuactie ma Tpeiic BI'
EAA

ITpeamer Ha AciiHOCT: LIIAOCTHO CTPOUTEACTBO Ha CIPAAU H CTPOUTCAHU ChOPBKCHIT;
APYKECTBO IT1O 33A IT1 EC 2014, FbAT'APHSA — 70% y4acrue ma Tpeiic BI' EAA

ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIIA M CAMOACTHU IIHCTH;

APYKECTBO I10 33A TMA, EBAI'APUSA — 100% yaacrue ma Tpetic BI' EAA



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

[Tpeamer Ha AefinocT: CTPOUTEACTBO HA APYTH CHOPBIKEHUA, HEKAACH(DUIIUPAHI APYTAAC;

e  APVJKECTBO I10 33A HAPUIPAACKO, EBAI'APHIA — 95% yuacrue ma Tpetic 'pymr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVJKECTBO I10 33A YEITEAAPE, EBAI'APUSA — 51% yuacrue Ha Tpetic I'pyrr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVKECTBO I1O 33A TPEVC ITPUBOP, BBATAPUS — 51% yuacrue ua Tpeiic Ipym Xoaa AA,
19% yaacrue ma Tpetic BI' EAA
[Tpeamer Ha AefinocT: CTPOUTEACTBO HA aBTOMATHCTPAAH, ITBTHINA H CAMOACTHH ITHCTH;

e  APVIKECTBO I1O 33A INMBM — MAPK, BBAT'APYISA — 51% yuacrue ma Tpetic BI' EAA
[Tpeamer Ha AefinocT: CTPOUTEACTBO HA aBTOMATHCTPAAH, ITBTHINA H CAMOACTHH ITHCTH;

e  APVIKECTBO I1O 33A MAPKIMPOBKA 2014, FBATAPUA — 84.99% yuacrue ma Tpeiic I'pyn
Xoaa AA
IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e  APVIKECTBO I1O 33A CAMAPA 2015, FBAI'APUA — 70% yaacrtue Ha Tpetic Ipym Xoaa AA
IIpeamer Ha actinoCT: CTPOHTEACTBO HA APYTH ChOPBKEHUSA, HEKAACU(DPUIINPAHN APYIAAC;

e  APVIKECTBO I1O 33A I'ABPOBO LIEHTbP, BbAT'APYSA — 50% yuaactue ma Tpetic BI' EAA
IIpeamer Ha actiHOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;

e APVJKECTBO I10 33A EE KFOCTEHAUA BAOK 27, BBAI'APUA — 91% yuacrue ma Tpetic BI'
EAA
IMpeamer Ha aciiocT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTAAC;

e  APVJKECTBO I1O 33A EE KIOCTEHAMA BAOK 82 11 BAOK 83, BBAI'APHSA — 90% yaactme
ma Tpetic BI' EAA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAU;

e APVIKECTBO IO 33A TPENC AA®A, BBATAPUS — 50% yuacrue ma Tpeiic BI' EAA
ITpeamer Ha aciirocT: CTPOUTEACTBO HA MATHCTPAAH, ITHTHINA U CAMOACTHI ITHCTH

e APVIKECTBO I10 33A EE AVKOBUT, BbAI'APUA — 95% yuacrue ua Tpetic BI' EAA
IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

e APVJKECTBO I1IO 33A JKEAE3OITBTHA MHOPACTPYKTVPA, BBAI'APMA — 50.5%
yaacrue Ha Tpetic I'pyrr Xoaa AA
ITpeamer Ha actinocT: CTPOHTEACTBO HA IIOA3EMHH U HAA3EMHH PEACOBH ITBTHIIA;

e  APVJKECTBO I10 33A MAPAII 2018, BBAI'APYA — 77% yaacrue na Tpetic Amb0a AA
ITpeamer ma aciiroct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTH;

e APVIKECTBO I10 33A BUK CTPOU - I'VPKOBO 2018, BBATAPUST — 90% yuacrue na Tpeiic
BI' EAA
ITpeamer Ha actinoct: CTPOHTEACTBO HA IIPEHOCHHU H PAa3IIPEACAUTEAHU TPBOOIIPOBOAH;

e  APVJKECTBO I10 33A METPO CTPOUTEACTBO, EBAI'APMSA — 97,99% ywacrue ma Tpetic
Ipymr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ITOA3CMHI U HAA3EMHI PEACOBH ITHTHIIA;

e APVIKECTBO I10O 33A TPENC BUAA, BBATAPUS — 80% yuactue ma Tpeiic I'pyrr Xoaa AA
ITpeamer ma aciioct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;

e  APVJKECTBO I1O 33A BOAOITPOBOAM KAPAOBO 2019, BBAI'APHS — 90% ywactue ma
Tpetic bI' EAA

IIpeamer Ha A€HHOCT: CTpOI/ITeACTBO Ha APYTH ChOPBKEHH, HeKAaCHcpI/IquaHH APYT2AE;
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APYZKECTBO I10 33A ITPOEKT ITAOBAMB, FBATI'APYIA — 90% yaactue ma Tpetic I'pym Xoaa
AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ITOA3CMHI M HAA3CMHI PEACOBH ITHTHIIIA;

APVIKECTBO T10 33A VAULIM UBAMAOBIPAA, BBATAPUS — 50% ywactue na Tpeiic BI'
EAA.

ITpeamer Ha AeHHOCT: APYIH CHEIITAAMSUPAHN CTPOMTEAHN ACHHOCTH, HEKAACH(DUITIPAHN APYTaAC;
APV KECTBO T1O 33A TPEVC 30HA 1, BBATAPUS — 99.99% ywacrue ma Tpeiic I'pyrr Xoaa
AA.

ITpeamer Ha AeHHOCT: ApyrH CEINAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;
APV KECTBO I10 33A OGEAMHEHHME VAWMLY BOPOBAH, BBAT'APYA — 50% y4acrue na
Tpetic I'pym Xoaa AA

Ipeamer Ha ACHHOCT: YuacTue B IyOAUYHO CHCTE3AHHC 32 Bb3AATAHE HA ODIIECTBEHA IIOPBUKA C
peameT: "PeMonT 1 pexabuamranus Ha yauru B obmnaa Boposan";

APVKECTBO ITO 33A BUK CTAPA 3ATOPA, BBAT'APYA — 60.40% yuacrue Ha Tpeiic I'pyn
Xoaa AA.

ITpeamer ma aeriHOCT: Mmkenepmmr (IIpoextmpane, aBTOPCKH HAA30p M CTPOUTEACTBO) -
PexoHCTpyKIMsI Ha BOAOIIPOBOAHATA M KAHAAM3AUOHHA Mpexxa Ha rp. Crapa 3aropa;
APYZKECTBO I1O 33A COA 30HA 3, FBAI'APYA — 99.99% yaactue ma Tpeiic I'pyn Xoaa AA
Ipeamer Ha ACHHOCT: APyI¥ CIICLIHAAMBHPAHN CTPOMTECAHH ACHHOCTH, HEKAACH(PUIIUPAHI APYTaAC;
APYKECTBO I1O 33A I[TOMOPUE 2018, BbAI'APUSA — 59.99% yuacrue ua Tpetic I'pyrr Xoaa
AA ot 09.02.2021r.

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;
APYKECTBO I10 33A VAL AOM, BBAI'APHA — 99.99% yuactue ma Tpetic BI' EAA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;
APVKECTBO I10 33A TP3IT CTAPA 3AI'OPA, BbAT'APMA — 87.00% ywacrue ma Tpetic BI'
EAA.

Ipeamer Ha ACHHOCT: ApPyr¥l CIICLIMAAMBHPAHN CTPOMTECAHH ACHHOCTH, HEKAACH(PUIIUPAHI APYIaAC;
APYKECTBO I10 33A KP CBOT'E, BbAI'APHSA — 99.99% yuacrue Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha ACHHOCT: APYTH CIICHIIAAHMSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIHPAHI APYTAAC;
APYKECTBO I10 33A ITOMOPUE 2020 - 50.00% y4acrue za Tpeiic I'pyrr Xoaa AA

IMpeamer Ha AcHHOCT: VIsITpAHEHIE HA CTPOUTEAHN M MOTARUKH paboTH 32 IpoeKT "Pexabmanrarius
U PEKOHCTPYKIINA HA YAHYHA Mpexa B Tp. Axeao# u rp. Kabaermkoso, obrmmma [Tomopre.
APYKECTBO ITO 33A APAI'AAEBLII 2021 - 50.00% yuactue ma Tpeiic I'pymr Xoaa AA
ITpeamer ma aciiocT: CTPOUTEACTBO Ha APYTH CHOPBKEHISA, HEKAACH(DUITHPAHI APYTAAL.
APYKECTBO I10 33A ITOAABPKAHE 2022 — 70.00% yuactue Ha Tpeiic I'pyr Xoaa AA n
30.00% yuacrre ma Tpetic BI' EAA

IMpeamer Ha ACHHOCT: APYIH CIICHIHAAMSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIUPAHI APYTAAC;
APYKECTBO I10 33A METPO CAATHHA - 50.00% yuaactue ma Tpetic I'pymr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIOA3CMHHI M HAA3CMHI PEACOBH ITHTHIIIA;

APYKECTBO I10 33A APVM 2022 - 50.00% yuacrtue ma Tpetic I'pyn Xoaa AA

Ipeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKEHISA, HEKAACH(PUITHPAHI APYTAAC;
APYKECTBO I10 33A METPO IHIMITKA - 98.00% yaacrue ma Tpeiic I'pyrr Xoaa AA

IIpeamer Ha aciinoct: CTPOHTEACTBO HA IIOA3EMHH U HAA3EMHH PEACOBH ITHTHIIA;
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e  APVIKECTBO I10 33A I'APA ITAMCKA - 99.99% yuactue ma Tpetic I'pym Xoaa AA
ITpeamer Ha AHHOCT: APYIH CIEIITAAMSUPAHN CTPOHTEAHN ACHHOCTH, HEKAACH(DUITPAHN APYTaAC;
e  APVJKECTBO I10 33A CKOBEAEBO 2022 - 50.00% y4actue za Tpeiic I'pyrr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA M CAMOACTHH ITHCTH,

e  APVJKECTBO I10 33A BPATOBO - 50.00% yuacrue ma Tpetic I'pyn Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA 1 CAMOACTHH ITHCTH,

e APVIKECTBO I10 33A CEPAMKA - 90.00% yuacrtue ua Tpetic I'pyx Xoaa AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO HA JKHAUIIHI F HEKUAUIITHE CIPAAM;

Ipes Texyrus 1 IPEAXOAHH IIEPHOAH 32€AHO C IIAPTHBOPH — APYKECTBA OT I 'pyIrara, KAKTO U BBHIITHI
KOMITAHHH, C4 ITOAIINCAHU AOTOBOPH 332 HOBH APY/KECTBA 10 3aKOHA 32 3aAbAKeHUATa U Aorosopute (33A) —
ADBILIEPHU, CHBBMECTHH U ACOLUUPAHH, KOMTO KbM Kpas Ha IIEPHOAA HE €4 OCBIIECTBABAAN ACHHOCT, KAKTO M €2

3AAMYCHH APY’KCCTBA 110 BEYC IIPUKATOYHUAM IIPOCKTH.

Ha 18.03.2025 1., B pesyATaT Ha IIPHKAIOYHAO IIPOHU3BOACTBO IIO AHKBHAAIIUA, € BIIHCAHO
saAan4asageTo Ha ,,YCM“ AA ot Tsprosckus perucrsp u Perucrbpa Ha JIOpPHANYECKHTE AHIIA C HECTOITAHCKA
meA. CYInTaHO OT IOCOYCHATA AATA APYIKECTBOTO € IIPEKPATCHO.

Ha 06.05.2025 r. e Brmcano perrerue 3a mpekparsasane Ha ,, T'petic Ipym Xoaa™ AA — kaom [1para mo

Aeao Ne 76684 B Pazaen A Ha T'eprosekus perucrsp Ha Perrybanka Yexus.

CBbBMeECTHH ApYy>KeCTBa

KoM 30.06.2025 r. I'pyrraTa He nmpureaBa y9acTHA B CbBMECTHO KOHTPOAHPAHU APYAKECTBA.

AconmupaHu Apy>KecTBa

KM 30.06.2025 r. acormupaHu APY/KeCTBa C IPEAMET Ha ACHHOCT ca:
e beaunn 3 OOA — 33,60% yduacrue na Tpetic nporrspruc EOOA;
IIpeamer Ha AcHiHOCT: BhTpeliiHa 1 BbHIIHA THPrOBHSA, IPOAAKOA HA CTOKH U YCAYTH, KOHCYATAHTCKA

A€I>‘IHOCT, TBPTOBCKO ITPEACTABUTEACTBO B ITIOCPEAHUIECTBO;

Ha 006.06.2025 1., B pe3yATaT Ha IPUKAFOYHAO IIPOM3BOACTBO, € BIIMCAHO 3aAnmvaBaHeTo Ha A33A
BOAEH ITPOEKT CTAPA 3AI'OPA, ¢ 30% yuaacrue Ha Tpetic I'pyn Xoaa AA u 4% yaacrue na Tpetic bI'

EOOA, ot perucrep Byacrar. CamraHo oT IocOYeHaTa AATA APYKECTBOTO € IIPEKPATEHO.

1.1 Co06cTBEHOCT U yIIpaBACHHE HA APY’KECTBOTO-MaHKa

OcHoBuuAT Kartntaa e pastpeacacH Ha 24 200 000 Op. Oe3sHAAHYHN TOUMEHHI AKIIUH C HOMUHAAHA CTOHHOCT

1 aeB. KommanusTa HAMA KpallHO IPEAIPHATHE-MAHNKA, 4 € C MAKOPUTAPEH aKIIHOHEP HA (PU3MYECKO AHIIC.

CobcrBenocrra kbpM 30.06.2025 r. e pasmpescAcHA KAKTO CACABA:

%
Huxoaait Muxatiros 67,01%
T'aamau-H EOOA 9,00%
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Tpetic I'pyrr Xoaa AA (0OpaTHO M3KyIIEHN aKIINM) 0,02%
Apyru prusmaeckn H FOPHAHYECKN AHIIA 23,97%
100,00%

ApyiKecTBOTO MMa AByCTelleHHa (DOpMa Ha yIIpaBACHHE, CbCrofArna ce oT Haasopen cvBer u VipasureseH

CBbBCT, KAKTO 1 HA3HAYCH OT O6LT_[OTO CT)6P3HH€ Ha aKITUOHCPUTE OAUTCH KOMHTCT.

Yaenose na Haazopuusa cuser kbm 30.06.2025 1., ca:

Hrxonaait MurxaifaoB ITpeaceaaren
Manoa Aenes Yaen
Mapnena Pyrresa Yaen

Yaenose Ha Yupasureanus cbser kbM 30.06.2025 1., ca:

Aecrcaasa AroGeroBa Ipeaceaaren
Bosau Aeaues Yren
Manoa Kasppkos Yaen

ApyKecTBOTO-MaliKa ce IPeACTaBAABA 1 yipaBAsfBa kKbM 30.06.2025 1. OT H3IBAHUTCAHNS AUPEKTOP UK. BosH

Aeaues.

Yaenose na Oanraus komureT kbM 30.06.2025 1., ca:

Mopaau I'banb0B ITpeaceaaren
Xpuctnaa Hukoaosa Yaen
Anana Aesaosa-Panreaosa Yaen

C pemrenne na OCA ot 30.06.2025r. or cberaBa Ha OAnTHHA KOMHTET € ocBoboaeH Xpucro CaBueB u Ha
HETOBO MACTO € N30paH I;IopAaH I'bABOOB.

1.2 Apyra uadgopmarmsa
CpcraBuTeA Ha KOHCOAMAMPAHHA TOAUIIEH (puHaHcoB or4er: boan Xpucros
FOpucrn: Xpucruaa Apuxresa
Oawmrop: Kaaun Anocroaos, Perucrpupan oaurop

Ob6cayxparu Oaukm: YauKpeant byabaunk AA, Obeaunena boarapcka banka AA, ACK EAA, FOpobank
bBrearapus AA

1.3. MaxkpoukoHOMHU4YEeCKa 00CTAHOBKA

I'pymara ochIriecTBABa CBOATA ACHHOCT B YCAOBHATA Ha NHAAAIHA. PBKOBOACTBOTO YCIIfBA AQ 3AITA3H CTAOHMAHO
dunanCOBO chcrOAHME HA I'pymara, kKato MHAEKCHPA IPHUXOANTE M Pa3XOAHUTE CHPAMO OOCTOATEACTBATA U B
PasyMHH TIpPaHHUIM, CBOTBETCTBAIIHM Ha IIPEAIIPHETHTE IIyOAHMYHH MEPKH B AbpiKaBuTe, B KOHTO I'pyrara

OCBIICCTBABA ACfIHOCT. HpHK C(pCKT OT IIPOMEHCHATA MAKPOMKOHOMMYCCKA CPCAA € ITOBUIIICHUCTO Ha!
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- p213XOA,I/I 34 OCHOBHH MaTCpI/IaAI/I nu CypOBI/IHI/I — HOpa,A,I/I HapymaBaHe Ha OCHOBHHTC BepI/IFI/I Ha AOCTaBKH 1

ITOBHUIIIABAHCTO HA IICHUTC,
- Pa3XOAH 32 TOIIAOCHEPIHUSA B EACKTPOCHEPIUSA — IIOPAAU 3HAYHUTCAHOTO IIOBUIMABAHCTO HA LICHUTE,

- AICKOHTOBaTa HOpMa, C KOATO prHaTa TECTBa 324 OGCSHCHKQ CBOUTEC HMHBCCTUIIMH H APYIHM HECTCKYIIH

AKTHUBH.

I'pymmata moasbpixa CTAOMAHA KAIUTAAOBA 0a3a U KOCHIIMEHT Ha 3aANBKHAAOCT.

1.4. Boiina B Ykpaiina — BauAHHue U e(peKTH

Bpsuuknasuar BoeneH KOHMAHMKT Mexay Pycua u VipafiHa M CBbpP3aHUTE C HEIO HKOHOMUYECKH
CAHKIINK ¥ APYIHM MEPKH, IPEAIPUETH OT IIPABUTEACTBATA IO CBETA HMAT 3HAYMUTCACH €(EKT KakTO

BBpPXYy MECTHUTEC HMKOHOMHKHK Ha OTACAHHUTE CTpPaHH, Taka U Ha rAODAAHATA MKOHOMUKA.

I'pymara mva MACTO Ha CTOITAHCKA ACHHOCT (KAOH) B YKpaliHa, HO OT YUIPEAABAHETO CH AO MOMEHTA TO HE €
n3BppIIBAAO AeHHOCT. [lo IrppBoHauarHu orleHKH Ha PBKOBOACTBOTO, KOH(AHKTA Pycnsa-Ykpaiina He Ou
OKa3aA CBITIECTBEHO BAMAHHE BBPXY I'pyraTa KbM MOMEHTA, AOKOAKOTO TH HAMA B3aUMOOTHOIIICHHSA C AHIIA,
ITOIIaAHAAN IIOA caukiuure. Ho mopaan Herpeackasyemara AHHAMHKA B OOCTOATEACTBATA M IOTEHIIMAAHATA
BCEOOXBATHOCT HA KOH(AHUKTA, HA TO3U €TAIl IPAKTUIECKH € HEBB3MOKHO Ad CE HAIIPABH HAACKAHA ITPEIICHKA

1 U3MEPBaHE HA ITOTCHUIHUAAHUA ABATOCDOYCH C(leKT OT TOBA.

1.5. Brmpocu, cebp3aHu ¢ KAUMAaTa

prHaTa BB3IIPHUEMa OIIA3BAHECTO HAa OKOAHATA CPE€Aa U HAMAAfIBAHETO HAa CKOPOCTTAa Ha HACTBIIBAHE HaA
KAUMATUYHUTE IIPOMEHH KATO 9ACT OT CBOATA KOPIIOPATUBHA ITOAHUTHKA 32 COLIMAAHA OTTOBOPHOCT M pPa3BUBA
CBOATA ACﬁHOCT, C”bO6pﬂSHBaI>’IKI/I Ce C M3UCKBaHHATA 32 OIIa3BaHC HAa OKOAHATAa CPEAA. prnaTa IIAaHyBa 1
IIpuAara pasAMYHH MEPKH 34 PA3ACAHO C$6HpaH€ Ha OTHAABIIUTEC, MHHHUMHU3HUPAHE, OIIOA3OTBOPSABAHEC U
pEeIMKApPAHC Ha IIPOU3BOACTBCHUTC U OuroBuTE OTITAABIIH; OCHIYPABAHE ITIOAXOAAIIIO O6Y‘I€HI/I€ Ha
II€pCOHAAA ITIO BBIPOCH, CBBP3aHH C OIIa3BaHE HAa OKOAHATA CpCAa M IIPCAOTBPATABAHC HA 3aMbPCABAHETO.
prHaTa HWHBECTHPA U ITAAHHUPA Ad THBECCTHPA BbB BBH30OHOBAEMU HU3TOYHHIIH HA CACKTPHYCCTBO 32 cobcTBEHO

roTpebAeHME.

KoM 30 rorn 2025 r. I'pymata He ¢ naeHTHHUIITPAAL 3HAYHTCAHH PUCKOBE, IIPEAUSBUKAHH OT KAUMATHIHU
IIPOMEHH, KOHTO Ad BAMAAT HA aKTHUBHTE M IacuBuTe. I'pyliaTta CAEAH IPOMEHHTE B 3aKOHOAATEACTBOTO,
KOHTO Ca B PE3YATAT HA KAUMATHYHHUTE BBIIPOCH M Ha TO3U €TAIl HE ¢ HACHTH(MHIINPAAA BB3MOKHO AHPEKTHO
BAHAHIC BBPXY OBACIINTE MAPHYHU IIOTOIH, (DHHAHCOBUTE PE3YATATH M (DHHAHCOBOTO CHCTOSAHHE Ha

I'pymara.

2. CepimecrBeHa nH(POPMAINA 32 CYETOBOAHATA IIOAMTHKA
2.1. ba3a 3a usrorssine Ha KOHCOAVAVPAaHUA q)HHaHCOB OoT4YEeT

MeKAMHHIAT KOHCOAUAUPAaH (DHHAHCOB OTYET 34 IIEPHOAR, 3aBbprusail Ha 30 roru 2025 r., e H3roTBEH B
cpoTBeTCTBHE ¢ MekAyHApOAHNTE cTaHAApTH 32 uHarcoBo oTuntane (MCPO), npuern or Komucuara Ha
EBporreiickus cpro3. Te Bkarousar craHAapTé 32 (PMHAHCOBO OTYMTAHE M OT ThAKyBaHHA Ha Kommurera 3a

pasacaenns Ha MCPO (KPMCPO), oprobpern or Cpera mo MEeKAYHAPOAHH CYETOBOAHH CTAHAAPTH

14



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

(CMCC), m MeXAYHAPOAHHTE CUYCTOBOAHH CTAHAAPTH M THAKYBAHHATA Ha llOCTOAHHHMA KOMHTET 32

passcussare (I1IKP), oaobpern or Komurera mo Mexayrapoanu caetoBoanu cranaaptu (KMCC).

MC®O, npueru ot EC, e 00IIOIpHETOTO HANMEHOBAHUE HA PAMKATA C ODOIIO IIPEAHA3HAYCHIE-CICTOBOAHA
0a3a, CKBUBAACHTHA Ha PAMKATA, BbBEACHA C AchHHHIHATA CBIAACHO § 1, T. 8 o1 AoIrbAHITEAHHTE PA3IIOPEADH

Ha 34KOHA 32 CICTOBOACTBOTO ITOA HANMEHOBAHHETO ,,MemAyHapoAHu caetoBoAHu cranaapte’ (MCC).

HpI/I HU3TOTBAHCTO Ha HACTOAIIHA MEKAMHCH KOHCOAHUAUPAH (bI/IHaHCOB OTYCT € IIpHUAAraHa CbInaTa
CUYCTOBOAHA ITOAHMTHKA, OTYCTHU TCXHUKHN B MCTOAU HA U3YHNCACHHC 1 OCHOBHH HpeAHOAO)}(eHI/IH, KaKTO HpI/I

ITOCACAHUS KOHCOAHAUPAH roantieH praancos ordet 3a 2024 roanHa.

Me]AHHHUAT KOHCOAUAUPAH (PHHAHCOB OTUCT 32 IEPHOAA, 3aBbpimbartl Ha 30 roru 2025 roanHa cAcABa Ad ce
9YeTe 32€AHO C KOHCOAHMAUPAHHUA TOAUIIICH (DHHAHCOB OTYET 32 TOAHHATA, 3aBbpimBaria Ha 31 ackemspu 2024

TOAHHA, H3TOTBEH B CHOTBETCTBHE C BCUYIKH MeKAYHAPOAHH cTaHAApPTH 32 (priHaHCOBO oTanTane (MCPO).

C‘ICTOBOAH’ZLTS. IIOAMTHUKA Ha prnaTa € pa3pa60TeHa B CBHOTBETCTBHE CHC 32aKOHA 32 CUICTOBOACTBOTO H
MC)KAyHapOAHI/ITC CTaHAAPTH 32 CbI/IH’dHCOBO OTYHTAHEC.

HpCACTaBHHCTO Ha KOHCOAMAHPDAHUA qDI/IHaHCOB OTYET ChIrAaCHO MC)KAYHQPOAHI/ITC CTAaHAAPTH 32 (pHHaHCOBO
OTYHTAHE U3HUCKBA PBKOBOACTBOTO Ad HAIIPABU HafI—AO6pH HpI/I6AI/ISI/IT€AHI/I OILICHKH, HAYHUCACHHSA M PA3YMHO
00OCHOBAHMI IIPEAIIOAOKEHH S, KOUTO OKa3BaT CCpCKT BBPXYy OTYCTHHTC CTOMHOCTH HAa AKTUBHUTE U ITAaCUBHTC,

Ha IIPUXOAHTC U PA3XOAHTE, 1 HA OIIOBCCTABAHETO HA YCAOBHHM B3CMaHMA U 3AABAKCHHUA KbM AaTaTa Ha OTYCTA.

Tesn HpI/I6AI/I3I/IT6AHI/I OILICHKH, HAYUCACHHA MU IIPCAIIOAOKCHHA Ca OCHOBAHH HaA I/IHq)OpMaLII/IHTa, KOATO €
HAAMYHA KbBM AaTaTa HA KOHCOAUAPAHMS CbI/IHaHCOB OTHYCT, IIOPAAH KOCTO 61;ACH.[HT€ q)aKTI/I"ICCKI/I pe3yATaTH
Omxa MOTAH Ad 6"bA2.T pasAnmYHN OT TAX. O6CKTI/IT€, KOHTO IIPEAIIOAAraT II0O-BHCOKA CTEIICH HA CY6€KTI/IBH3
IIpEHEHKa HAM CAOMKHOCT, UAH KBACTO IIPEAIIOAOKEHUATA U HpI/I6AI/ISI/IT€AHI/IT€ CYCTOBOAHHM OIICHKHU Ca

CBIIECTBEHH 3d KOHCOAUAUPAHUA (DUHAHCOB OTYET, ca ornosectenu B I [puaosncerne Ne 2.32.

3a Texymus meproA I'pymara e mpueaa BCHYKU HOBU 1/HAN PEBU3HPAHU CTAHAAPTU U THAKYBAHHUS, H3AAACHH
or Cesera o Memxayrapoann caeroBoAnn cravaapta (CMCC) u pec. or Komurera 3a pasacHeHus Ha
MC®O, xounro ca op0bpenn 3a npusokenue B Esponetickua cpro3 (EC) u konro, u KakTo ca OMAN YMECTHH
32 HEMHATA ACHTHOCT.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HMAN THAKYBAHHS, IIPAKTIIECCKU IIPHAOKIME 324 TOAULIHHE OTICTHI
repuoAn, 3anousamu Ha 1 sayapu 2025 r. 3a npeaupusrudra B PernyOauka Boarapus, He ca HacTbIMAR
IIPOMEHU B CYETOBOAHATA IIOAUTHKA Ha I'pyIraTa, OCBEH HAKOM HOBH U Pa3IINPABAHETO HA BEYE YCTAHOBCHU
omosecTABaHUA, OE3 TOBA Ad AOBEAEC AO APYIM IIPOMEHHU - B KAACH(DUKALIMATA MAHM OLICHKATA HA OTACAHH
OTYETHU OOEKTH U OIIEPALINN.

Hoswnre I/I/I/I/\I/I IIPOMEHCHUTC CTAHAAPTH U ThAKYBAHUA BKAFOYBAT:

ITpomeru 8 MCC 21 Edexru ot npomeHuTe B 00MEHHUTE KyPCOBE: AUIICA HA OOMEHHH KyPCOBE B CHAQ 32
roanmman rrepuoan ot 01.01.2025 r., mpretn ot EK

Tesn IIPOMEHMU  yTOYHABAT M H3UCKBAT OT IIPCAIIPHUATHATA A2 IIPHUAArAT ITIOCACAOBATEAEH IIOAXOA IIpU
OIIPEAECAAHE HA: a) KOTa AaACHA BaAyTa € obmensiemMsa B Apyra M KOra HE, KaKTO BBbBEKAAT OIIPEACACHUSA 32
TOBA. EAHQ_ BaAyTa MOKE Aa CC IIpHUEME 3a obmeHsema B Apyra, KOrato IpCAIIPHUATHCTO MOKE Ad HpI/IAO6I/IC
Apyrara BaAyTa B HOPMAaAHH BpPEMEBH I'PDAHHUIIM, BKAIOYBAIIK HOPMAaAHH AAMHHHUCTPATHBHH 3aKbCHCHUA
" IIa3apE€H MEXAHU3DbM, KOHMTO ITO3BOASIBA CA€AKaTa IIO oOMsAHA Ha BaAyTata Aa AOBCAC AO HM3II'BAHUMU
IIpaBa U 3aABAKCHUA. Axo IIPCAIIPHUATHETO MOKE A2 ITOAYYIH CaMO HE3HAYHTCAHA 9aCT OT APpyrara BaAyTa
Ha AaTaTa Ha OLICHKATA 324 OIIPCACACHATA IICA, TO CE CYHTA, Y€ BaAyTaTa HC € obMensema B ApyraTta BaAyTa, 6)
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KaKbB OOMEHEH KyPC A4 CE ITPHAAra, KOraTO €AHA BAAYTA HE € OOMEHAEMa B APYra, KaTO CE ITOCOYBAT ABA
MexanusMma: 1) ITBPBHAT € H3IIOA3BAHETO HA HAOAIOAAEM OOMEHEH Kypc - 63 AOITBAHUTECAHH KOPEKIIUH, KATO
- HaDAIOAZEM KYPC 32 APYTa LIEA HAU ITBPBHA OOMEHEH KYPC, 110 KOHTO OOMAHATA MOXKE A4 O'bAE HAIIPABECHA; 2)
BTOPHAT € dUPEe3 H3IOA3BAHETO HA APYIa TEXHHKA Ha OIPEACASHE H OLEHKA; B) HH(OPMALHATA, KOATO
IIPCAIIPHATHCTO CACABA AA OIIOBECTH, KOTATO CAHA BAAyTa HE ¢ ODOMeHfAeMa B APYyra, 3a Ad IIO3BOAM HA
IIOTPEOUTEANTE HA HETOBUTE (DHHAHCOBU OTYCTH Ad PasOepar Kak TOBA BAMAC BbPXY (PUHAHCOBHTEC PE3YATATIH,
(PUHAHCOBOTO  CBCTOSIHHE W IAPUYHH IIOTOIH Ha upeAunpusruero. llpomennrte ce mpmaarar

perpocnekTuBHO. ITo-paHHO MpHAaraHe e paspereHo.

KM Aarara Ha 0AOOpsABaHE HAa TO3H KOHCOAMAUPAH (DHHAHCOB OTYET Ca M3AAACHM, HO HE Ca BCE OIIE B CHAQ
(u/uan He ca npueru ot EK) 3a roanmian epuoan, 3arrousamy Ha 1 siryapu 2025 1., HIKOAKO HOBH CTAHAAPTH
M Pa3fACHEHHA, KAKTO M IIPOMEHEHU CTAHAAPTH U PA3ACHEHHA, KOHTO HE Ca OHAM IIPHETH 32 IIO-PAHHO

npuAoxkernne ot I'pymara.

I[Ipomern 8 MCPO 9 Pumancosu wuncrpymentu u MCPO 7 POuHaHCOBH HHCTPYMEHTH:
onopecTsaBaHe — AOroBOpH, OTHACAIIN CE AO EACKTPOCHEPIHA OT Bb3OOHOBAEMH H3TOYHHUIIM B CHAA 32

roauran nepuoan ot 01.01.2026 r., me ca mpuern or EK

ITpoMeHUTE BBBEKAAT H3HCKBAHMA 32 OTYHTAHC HA AOLOBOPH, OTHACAINN CE AO CACKTPOCHCPTHA OT
BB30OHOBAEMI M3TOYHUIIN, 4 UMECHHO: 2) AODABAT ce (PAKTOPH U U3HUCKBAHHSA, KOUTO IIPEAIIPUATHETO TPAOBa
A2 B3EME IPEABHA UpH mnpuaaranero Ha maparpad 2.4 or MCPO 9 mnpu orumrane Ha AOIOBOpH 32
CACKTPHYCECKA CHEPIrHsA OT Bb3OOHOBACMH H3TOYHHIIM C IICA PAs3ACHABAHE IIPH KAaKBH OOCTOATEACTBA
ITOKYIIKATA HA CACKTPOCHEPIUA MOXKE A4 CE OTYMTA KATO TAKaBa 3a ,,COOCTBEHA yoTpeba™ M Aa ce ITOA3Ba
OCBOOOKAABAHE OT H3UCKBAHHATA 34 OTYHUTAaHE; O) AOOABAT Ce M3HCKBAHMA 33 OTYNTAHE HA AOTOBOPHTE,
OTHACAIIM CE AO EAEKTPOCHEPIHA OT BH3OOHOBAECMH H3TOYHHIIM KATO XEAKHUPAIIH HHCTPYMEHTH H; B)
AODaBfAHE Ha HOBH H3HCKBAHUA 34 OIIOBECTABAHE, 3a A4 CE AAAE BB3MOKHOCT Ha HHBECTUTOPHUTE Ad
pasOepar  edekra OT TE3H AOTOBOPH BBPXY (PHHAHCOBHUTE PE3YATATH M IAPHIHHATE IIOTOLK HA

IIPECAIIPHUATHATA, U3ITOA3BATIIH HOAO6HI/I AOIroBOpH.

IIpomeru 38 MCPO 9 Pumancosu wunucrpymentd u MCPO 7 @OunHaHCOBHM HHCTPYMEHTH:
OIIOBECTABAHEC — KAaCI/Iq)I/IKaLII/IH U OIICHKa Ha (pI/IHaHCOBI/I I/IHCprMeHTI/I B CHAa 32 TOAMIIIHU HepI/IOAI/I

ot 01.01.2026 r., re ca npuertn ot EK

ITpomeruTe ca cBBbp3aHM C: 2) yTOUYHABAHE HA AATaTa Ha ITbPBOHAYAAHOTO IIPHM3HABAHE M OTIHCBaHE HA
ompeAeAcHH (DHHAHCOBHM 4KTHBH W IIACHBH U BBBEKAAHE HA HOBO H3KAIOYCHHE 32 OIPEACACHH
(pUHAHCOBH IIACHBH, YPEACHU H€PE3 CACKTPOHHA IIAATC/KHA CUCTEMa; 0) AODABAHE HA AOIBAHUTCAHN HACOKH
32 OLICHKA AAAH AGACH (PUHAHCOB aKTHUB OTIOBapA Ha KPUTEPHA 32 “CaMO IIAAIAHE HA TAABHHIA U AUXBA
(CIII'A); B) akTyaAH3upaHe Ha OIIOBECTABAHHUATA 3a MHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, OTYUTAHU IIO
CITPABEAAHBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA; U I) AODABAHE HA HOBH OIIOBECTABAHMA 32 OIIPCACACHI
MHCTPYMEHTH C AOTOBOPHH YCAOBHA, KOHMTO MOTAT Aa IPOMEHAT BPEMETO HMAHM pa3Mepa Ha AOTOBOPEHHTE

HapI/IT-IHI/I IIOTOIIH.

Toanmau moaobGpenus, yact 11 80 MC®O 1 Ilpuaarade 3a wspBH II'bT Ha MesKAyHapOAHHTE
cragaaptu 3a ¢puHaHCOBO orunrane, MCPO 7 PuHaHCOBI MHCTPYyMEHTH: OomnoBecraBaHe, Hacoku
3a ppBexkpaHe Ha MC®O 7 PumancoBu HHCTpyMeHTH: omnosectaBaHe, MC®O 9 ®unancosu
nacrpymerti, MC®PO 10 Koucoananpanu dpunancosu orderu, MCC 7 OTyer 3a mapu4HUATE IOTOLH
B cuAa 3a roantnau repuoan ot 01.01.2026 r., me ca npueru ot EK
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Tesu MOAOOpPEHHA BHACAT YaCTUYHHU IIpoMeHU B cAeaHuTE craHAapti: A) MC®PO 1 - B msucksanusATa 32
CYETOBOAHO OTYHTAHE HAa XEAKHPAHETO OT IpeAlpuArue, npuaaramo 3a ubpsu upr MCPO ¢ mea
yeAHaKBABaHE Ha TepMuUHOAOTHA 1 u3nckBanna MexxAy MCOPO 1 m MCOO 9 1o oTHOIIIEHNE HA CYETOBOAHOTO
orduraHe Ha xeaxupaneto.; b) MCPO 7 — 1) B H3UCKBAHMATA 32 OIIOBECTABAHE HA II€9aA0a HAM 3aryda
mpu ormmcBaHe. C mpomsHaTa €a KOpurupa upenpatka kpm maparpad 27A 8 MCPO 7, xoito e
IIpEMAXHAT OT CTaHAapra mpu BAmsanero B cumaa Ha MCQPO 13 OnensBane IO CIIPaBEAANBA CTOHHOCT U
ce IIpaBH HOBA IIperparka KbM cpoTBerHITE Haparpacdu 8 MCPO 13.; 2) Hacoku 3a BbBeikaane Ha MCPO 7:
- a) BpB “BbBeacHne” ce yrodHsdBa, Y€ HACOKHTE HE HAIOCTPHPAT BCHYKU H3HCKBAHHA B IINTHPAHITC
maparpacpur Hza MCPO 7; - 6) B OIroBecTABAHE HA PAa3CPOYCHATA PA3AMKA MEMKAY CIIPABEAAHBATA CTOHHOCT
M LEHATA HAa CACAKATA IIPY I'BPBOHAYAAHO IIPH3HABAaHE HA (DMHAHCOBU HHCTPYMEHTH CE KOPUTHPAT
HecboTBercTBUA MexAy maparpacd HB14 or macokure u maparpad 28 or MCPO 7, Bp3HUKHAAH C BAU3AHETO
B cuaa Ha MCPO 13; - B) B omoBecTfiBaHE HA KPEAMTHHA PHCK CE IIPaBU IIPOMAHA HA H3Ka3a C IIEA
II0-A€CHO M TOYHO pasdbupane Ha Tekcra; B) MCPO 9 — 1) B ornmcBaHe Ha 3aABAKEHHE IO AU3HHL —
moAoOperuATa AOOaBAT pedepennus kpm maparpad 3.3.3 or MCOPO 9 ¢ mea pasperrasane Ha
ITIOTEHIINAAHOTO OOBPKBAHE HA AM3HUHIOIIOAYYATEA, IPUAATAIN H3UCKBAHHUATA 32 OTIIHCBAHE B CTAHAAPTA;
- 2) B IleHA HA CAEAKAaTa —TEPMHUHDBT “IieHa Ha CAeAKa’ e u3rTpur or maparpad 5.1.3 u Ilpuaokenne A Ha
MC®O 9; 1) MC®PO 10 — ompeaensre Ha ,Ae daxro areHt™; A) MCC 7 — ceDecTORHOCTEH METOA

MC®O 18 — IlpeacraBAHE U OIIOBECTABAHE BHB (PMHAHCOBU OTYETH B CHAA 332 I'OAHUIIHH IEPHOAH
or 01.01.2027 r., me e npuer or EK

MC®O 18 szamens MCC 1 Ilpeacrasane Ha dumancosu orderu. Msucksanmara 8 MCC 1, xomro ca
HenpomeneHn ca rnpexsbpAacHE KbM MCPO 18 ¢ HechmmectBenn kopekmuu B m3kasa manm kpM MCC 8
CaeroBOAHA IOAUTHKA, IIPOMEHH B CYETOBOAHHTE UPHOAM3HTEAHH oOmeHku u rpemku u MCPO 7
DuHaHCOBH HHCTPYMEHTH: OIOBECTABAHE, OTHOBO C HECBHINECTBEHU KOPEKIMU B u3Ka3a. HoBuAT cramaapr
BHacs HecplecTseru npovern B MCC 7 Ordger 3a mapuarwnre ortoru, MCC 33 Herna mmeqanba Ha akius u
MCC 34 Mexaunno cdunancoso oraurane. MCPO 18 e dokycupan Haii — Bede BbPXy IO — AOOPOTO
IIPEACTaBAHE Ha (DUHAHCOBUTE PE3YATATH M HMa 32 LEA A2 IOAOOPH (PHMHAHCOBATA OTYETHOCT IIPH
ordera 3a medanbaTa HMAM 3arybaTa dUpes: a) IIPOMAHA Ha CTPYKTYPaTa Ha OTHYETa 32 ITedaAbaTa HAHM 3aryOara
upe3 AODaBsIHE Ha OIIPEACACHH KATETOPHUHN / TOKa3aTeAn (OLEPATUBHU, WHBECTULHOHHN U (DUHAHCOBH) U
MEKAUHHA CcOOpoBe (oleparuBHA I1e9aAba U Iedarda IpeAr (PMHAHCOBH IPHUXOAU M PA3XOAH H AAHBIIH
BBPXY AOXOAZ) B OTYETA 32 I1e9aAdara HAM 3ary0ara, 3a Ad Ce YAGCHH CPABHHUMOCTTA M ChIIOCTABUMOCTTA BbB
¢unancoBata nudoOpMarus; 0) H3UCKBAHE 334 OIIOBECTABAHE B IIPHAOKCHHATA KbM (DHHAHCOBHA OTYET
Ha AePUHUPAHU OT PBKOBOACTBOTO IIOKA3aTEAH IO PEHTAOMAHOCTTA U €(DEKTHBHOCTTA, CBBP3aHU C OTYCTA 32
reganbara MAM 3ary0aTa C LA IIOBHIIABAHE HA IIPO3PAYHOCTTA 110 OTHOIIECHHE HA TAXHOTO H3YHCAABAHE
I IpHAOOHBAHE HA IIPEACTABA 32 TOBA KAK PBKOBOACTBOTO HA IIPEAIIPHATHETO PA3rACKA2 (DHHAHCOBHTE
My pe3yATaTd; B) AOOaBAHE HAa HOBH IPHHIHIIM 33 IpylupaHe (arperupaHe M AE3arpErupaHe) Ha
nHOPMALIUATA, OIPEACASHE HA HU3UCKBAHHA 34 TOBA AAAM HHMOPMALINATA A2 OBAE IIPEACTABEHA KATO YaCT
OT KOMITOHEHTHTE (eAeMEHTHTE) HAa (DHHAHCOBHTE OTYCTH HAHM B IPUAOKEHHATA KbM TAX. OCHIypsABAHETO
Ha IPHUHIUIN 32 HCOOXOANMOTO HHUBO Ha ACTAHAHOCT IIPABH OIIOBECTEHATA HH(OpMALNs HO-e(DEKTHBHA.

MC®O 19 — ApmepHu npeAnpuATiA 0€3 MyOAMYHA OTYETHOCT: OIIOBECTABAHE B CHAA 33 TOAUIIIHH

mepuoan ot 01.01.2027 r., me e mpuer or EK

MC®O 19 mosBoafiBAa HA ABIIEPHH MPCAIPHUATHA, OTTOBAPAIIM HA OIIPCACACHN N3HCKBAHHA Al
IIPEAOCTABAT ODACKYeH OOeM oroBecTsaBaHuA Ipu IpuAaraHero Ha MCPO c4eTOBOAHH CTAHAAPTH BbB
dpunancosure cu ordern. CbKpaTeHHUTE H3UCKBAHMA 32 omoBecrsBaHe BbBeAcHn ¢ MCPO mmar 3a mea

AA ITIOCTABAT B Pa3yMEH OaAaHC HEOOXOAMMOCTTA H4 IIOTPEOHTEAHTE HA (DHHAHCOBU OTYETH OT
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nadOpMALIIA U PA3XOAHTE OT O0eMa U YCHAHUATA, HEOOXOAHUMH 34 M3TOTBAHETO HAa ITbAHHTE
onopectsBanusd 10 Beudku MCPO cIeTOBOAHH CTAHAAPTU OT OTTOBAPSAIIUTC HA M3UCKBAHHATA ABIIICPHI
npeanpusarua. MCPO 19 e AOOpOBOACH CTaHAAPT 32 OTIOBAPAINM HA H3UCKBAHMATA ABIICPHH
npeanpuATrsn. ADBIIEPHO APYKECTBO OTTOBAPAIIO HA HM3HCKBAHUATA, € 4KO! HAMA IyOAMYHA OTYETHOCT;
U HMa KPafHO HMAHM MEKAHHHO IIPCAIIPHATHAC MAaifKa, KOCTO HM3IOTBA KOHCOAHAMPAHN (DHHAHCOBH OTYCTH,
KOUTO €4 Ha PasIOAOKCHHE 33 IyOANYHO ITOA3BAHE, M KOMTO OTITOBAPAT HA H3UCKBAHHUATA 32 ITBAHH

omopecTaBannA Ha Bcdkn MCOPO C9eTOBOAHH CTAHAAPTH.

MCP®O 10 (mpomenen) — Koucoampmpanm ¢unancopu oruerm u MCC 28 (mpomenen) —
HMuBecTnnuy B aCOIMUPAHA M CHBMECTHH IPEAIIPUATHA — OTHOCHO IIPOARKOM HMAH aIlOPT HA AKTHBI
MECIKAY I/IHBCCTI/ITOP " HCroBu aCOL[I/II/IpaHI/I HUAH CbBMCCTHH HPCAHPI/IHTI/IH C OTAOKECHA eq)eKTI/IBHa AaTa Ha

BAH3aHE B CHAQ, TIOAAEKAITTA Ha ortpeaeAsae ot CMCC

TesH IPOMCHI €4 HACOYCHN KbM PCIIABAHETO HA CICTOBOAHOTO TPETHPAHE HA IIPOALKOHTE HMAM AIIOPTHTE
HA aKTUBU MEKAYy HHBECTHTOD M HETOBH ACOLMHUPAHM HAH CBHBMECTHH IIPECAIPHATHA. Te IOTBBPKAABAT,
Ye CYETOBOAHOTO TPETHPAHE 3ABHUCH AAAH IIPOAABAHNTE AKTUBH HMAH AIIOPTHPAHNUTE HEMOHETAPHH AKTHBH,
CBCTABASIBAT HAU HE I10 CBIIECTBO ,,0m3Hec” 1o cmucbra Ha MCPO 3. Ako Te3n aKkTHBH KAaTO CBBKYIIHOCT
HE OTTOBAPAT Ha OIPEACACHUETO 32 ,,0M3HEeC” HHBECTUTOPDHT IPHU3HABA IIeuarda HAM 3ary0a AO IIPOIIEHTA,
CBbOTBETCTBAIIl HA AEAA HA APYIHTE HECBBP3AHM HHBECTHTOPH B ACOLMHUPAHOTO HAH CBBMECTHOTO
mpeAnpuATre. B caygamTe KOraTo ce IIPOAABAT AKIUBH HAH CC AMOPTUPAT HEMOHCTAPHU AKTHBH, KOHTO
KaTO CBBKYIIHOCT ca ,,OM3HeC”, HHBECTUTOPBT IPH3HABA H3MAAO IledardaTa HAHM 3aryoara  oOT
TpaH3zakiuATa. ‘Tesn mpomeHu mie ce npuaarar mepcaekrusHo. CMMC oTAOKH HadaAHATa AaTa Ha

IIPUAOKEHHE HaA TE3U IIPOMEHHU 32 HEOIIPEACACHO BPpEME.

P%KOBOACTBOTO € B IIpOI1IEC HAa IPOYIBAHE, aHAAM3 M OIICHKA HA IIOTCHIHUAAHUTE e(i)eKTI/I OT ITOCOYCHHUTE HOBU
CTAaHAAPTH, IIPOMCHCHH CTAHAAPTH M TBAKYBAHHA BBPXY q)I/IHaHCOBI/ISI OTYET M CUYCTOBOAHA IIOAHWTHKA

Ha I'pymara.

2.2. AeficTBalno npeanpuaTme

®uuancosusaT order Ha ['pymara 3a meproaa, mpuxarousart Ha 30 ronm 2025 r., ¢ uH3roTBeH Ha Oa3zara Ha

IIPUHIONIIA HA AefICTBaLU,’O HpeAHpI/IHTI/IC.

PbKOBOACTBOTO TEKyIIIO HAOAIOAABA BB3MOKHHUTE OH3HEC U (DHHAHCOBU PHCKOBE 32 APyKECTBOTO, U CLOPEA
OLICHKATA HA TAXHATA 3HAYUMOCT OOMHCAA H/MAM IPEAIIpHEMA ACHCTBHA, BKAIOYHTEAHO TAKHUBA,
IIPOM3THYAIIH OT PCAAMSAIHATA U (PUHAHCHPAHETO HA MAITIAOHI ITPOEKTH, ITO KOUTO APYKECTBOTO U3ITbAHABA
B CTpaHaTa U 49y:KOMHA. PBKOBOACTBOTO € Ha MHEHHE, Y€ HACHTH(PULIUPAHUTE IOTEHIIMAAHH PHCKOBE Ca

AAPECHPAHH ITOAXOAAIIO, BKAIOYHTEAHO Upe3 OCUIypsABaHe Ha punaHcupane (6w 7.3.9).

I'pymara e mperaeaasa cBOATA OLIEHKA 32 ACHCTBAIIO IIPEAIPUATHE, KATO € B3€AA IPEABHA BCHYKH (DAKTOPH H
e pasrAeAasa LAAaTa HaAmYHA HH(OpMAaInd 3a OBACIIETO PasBUTHE, KATO HAIIPUMEpP IPOTHO3H 34 PE3YATATH
1 IPOrHO3M 34 IAPUYHHU IIOTOLH, HAW-MAAKO ABAHAAECET MECENA CAEA AATaTa Ha TO3H (PHHAHCOB OTYeT. B
cBoeTo permeHne I'pymara 3aKAIOYH, Y€ IPEABHA PE3YATATA OT HM3BbPIIEHATA OIEHKA HAa ACHCTBAIIIOTO
IIPCAIPHATHC U H3BBPIICHUTE AHAAM3SH Ha IyBCTBUTCAHOCTTA € IIEACCHOOPA3HO Ad C€ M3TOTBAT (PUHAHCOBHTE
OTYETH B3 OCHOBA HA IIPHHIIHUIIA 32 ACHCTBAILIO IIPEAIIPUATHE U BBIIPEKH (DAKTOPUTE U HECUTYPHOCTUTE, HAMA
CBITICCTBCHHU TAKHBA, KOMTO MOTAT AA IIPCAU3BHKAT 3HAYNTCAHO CbMHEHHE OTHOCHO crtocobnocTra Ha I'pymara
A2 TIPOABAKI Ad ACHCTBA KATO AEHCTBAIIO IIPEAIIPUATHE ITPE3 TOANHATA, CACABAILIA AATATA HAa TO3H (DMHAHCOB

OTYECT.
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B pesyATaT Ha IpHCBIIUTE OIrPAHUYECHUSA, IPEAIIOAOKECHUATA HE OTIUTAT B IIBAHOTA IIOTCHIIHAAHUTE O'bACIIIH
edpexTH OT BB3HUKHAAUA BOeHEH KOH(AHKT MexAy Pycma m VipaiiHa, Kakro U Bb3MOMKHHTE IIPOMEHH B
IIPEATIPUETUTE AU IIAQHYBAHHU ACHCTBHSA, OT CTPAHA PEACBAHTHUTE ABP/KABHI AAMUHHCTPAIIUH, BLB BPb3Ka C
HH@AAHOHHATE IPOLIECH U KOMIIEHCAIIUH, AOKOAKOTO TE3H OOCTOATEACTBA €4 H3BBH KOHTPOAA HA
ProroBoactBOTO. B Tasu Bpb3ka, I'pynara cAeAn TEKyIIO pasBUTHETO HA CHOMTHATA U AHAAU3HPA PHUCKOBETE 32
HefHuTEe (DUHAHCOBU PE3YATATH, CHCTOAHME M IAPHUYIHH IIOTOIM, C LIEA AA CE IPEALPHEMAT ACHCTBHA 3a

CAI/IMI/IHI/IpaHC I/I/I/IAI/I HaMaAfABaHC HA Bb3MOXKHUTC HECTATUBHI C(pCKTI/I, KOoraTo € HCO6XOAI/IMO.

2.3. ITpomeH: B C4€TOBOAHATA IIOAMTHUKA

B%saneTaTa CYCTOBOAHA IIOAHMTHKA € IIOCACAOBATCAHA C IIpHAAraHaTa IIPE3 IIPEAXOAHATA TOAMHA, C
N3KAFOYCHHC Ha CCpCKTI/ITC OT BAC3AHUTC B CHAA HOBH CTAHAAPTH M H3UCKBAHHATA, KOUTO CE€ IIpHAArar
IIEPCIICKTUBHO, KaTO prnaTa ce e c1>o6pa3HAa B ITbAHOTA.

2.4. DyHKITMOHAAHA BAAYTA U IPU3HABAHE HA KyPCOBU PA3AUKH
ChraacHO H3HCKBAHMATA HA OBATAPCKOTO 3aKOHOAATCACTBO CUCTOBOAHHTC PETHCTPHU €A U3TOTBCHH B ACBA.
Aammure BbB (PUHAHCOBHTE OTYCTH €A B XUASAH A€BA, OCBCH aKO HE € OIIOBECTEHO M3PUYHO HEIIO APYTO.

®yuximonasHaTa BaAyTa Ha ApysKecTBaTa OT I'pymara B bbarapus m oTderHAaTa BaAyTa Ha IIPCACTABAHE Ha
I'pymrara e ObarapckusaT aes. AepsT e ukcupan mo 3axkoHa 32 BHDB xbMm eBporo B cporHOmEeHHme BGN
1.95583:EUR 1.

IIpeBaayrupanero oT (OYHKIMOHAAHA BAAyTa KbM BaAyTa Ha IIPEACTABAHE 32 UY/KACCTPAHHHUTE ACHHOCTH H
Apyxkectsa ce msppprmsa B cporsercrsre ¢ MCC 21 — Edpexrn or mpomeHuTe B OOMEHHHTE KyPCOBE
(I Ipunoscerie Ne2.27).

2.5. CpaBuuTesHa nHpOpPMALHA

prHaTa IIPEACTaBsA CPAaBHUTCAHA HHCbOpMaHHH B TO3H KOHCOAHMAHPAH q)I/IHaHCOB OTYET 32 €AHA IIPCAXOAHA
TOAUHA AW Kpasd Ha IIPEAXOAHUS IIEPHUOA. Korarto e H€O6XOAI/IMO, CPaBHUTCAHUTC AAHHHI CC pCKAaCI/IqJI/ILII/IpaT
(I/I HpéI/IS"II/ICAHBaT), 32 Ad C€ IIOCTUIHE ChIIOCTABUMOCT CIIPSIMO IIPOMCHH B IIPCACTABAHCTO B TCKYIIIaTa TOAHMHA.

2.6. Koucoauaupan ¢puHAHCOB OTUET
Apy>xecTBo-MaiiKka

ToBa e APYKECTBOTO, BRAFOUHTEAHO IIPEAIIPUATHE - HEFOPHAUYECKO (HEIIEPCOHUMUIIIPAHO APYKECTBO) AHIIE,
KATO HAIIPUMEP CBAPYKHUE, KOETO KOHTPOAUPA EAHO HMAH IOBEYE APYIH APYKECTBA, B KOUTO € MHBECTHPAAO.
ITpurexaBaneTo Ha KOHTPOA O3HAYABA, Y€ MHBECTHTOPDT € U3AOKEH HA, HAH IMA IIPaBa BHPXY IIPOMEHANBATA
BB3BPBIIAEMOCT OT HETOBOTO YIACTHE B APYKECTBOTO, B KOETO € MHBECTHPAHO, KAKTO M MMa BB3MOKHOCT Ad
OKA3KE BDB3ACHCTBUE BbPXy Pa3MeEPa HA Ta3U BB3BPBINAEMOCT IIOCPEACTBOM CBOMUTE IIPABOMOIIHA BBPXY
IIPEAITPUATHETO, B KOETO € MHBECTUPAHO.

ApyxecrBoro-maiixa e Tpefic I'pyrr Xoaa AA, boarapus (I Ipuoscernue NeT).

ABIIIEPHO APY?KECTBO
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ABIIIEpHO APY/KECTBO € TaKOBA APYKECTBO, MAH Apyra (popMa Ha IIPEAIPUATHE, KOCTO Ce KOHTPOAHPA
AMPEKTHO HAU HHAHPEKTHO OT APYKECTBOTO — MAIKA.

ABIIEpHUTE APYKECTBA C€ KOHCOAUAUPAT OT AATATA, HA KOATO e(DEKTUBHHAT KOHTPOA € IIPHAOOHT OT I'pyrrara,
M CIHPAT A3 C€ KOHCOAMAHMPAT OT AATaTa, Ha KOATO CE IPHEMa, Y€ KOHTPOABT € IPEKPATEH U € IPEXBbPACH
u3BbpH I'pynara. 3a TAXHATA KOHCOAMAAIINA CE IIPHUAAra METOABT Ha IIbAHATA KOHCOAMAALIHA.

Awpreprure Apyxectsa ca mocodeHu B I [pusoscerue Ne .

CosBMecTHO APY>KECTBO

CBBMECTHO APYHKECTBO € TAKOBA APYHKECTBO HAH APyra popMa Ha IPEAIIPHATHE, CHb3AIACHO IIO CHAATA HA
AOTOBOPHO CITOPa3yMEHHE MEKAY APY/KECTBOTO — MalKa KATO MHBECTUTOP M €AHA MAN TOBEYE APYTH CTPAHM
(Apy#eCTBa), KOMTO CE 32EMAT C OOINA CTOITAHCKA ACHHOCT U BBPXY KOATO KOHTPOAHPAIIHTE CHAPYKHHIIH (BKA.
1 APYKECTBOTO — MallKa MMa TAKbB CTATYT) YIPAKHABAT ChBMECTEH KOHTPOA. CBBMECTEH KOHTPOA € HAAMIIE,
KOT'aTO B3EMAHETO Ha CTpartermdeckure (PMHAHCOBH M ONEPATHUBHH PEIIEHHA, CBBP3AHH CbC CHBMECTHOTO
APY#ECTBO, € AOTOBOPHO YCTAHOBEHO A2 CE IIPHEMAT ChC 3aABAKHTEAHO CAMHOAYIITHO ChrAacHe (KOHCEHCYC)
MEKAY KOHTPOAHPAITUTE ChAPYKHHIIH. IlocaeAHNTE MMAT IpaBa BBPXY HETHHTE aKTHBH HA CBBMECTHOTO
APYAECTBO.

CBHBMECTHOTO APYKECTBO CE€ BKAIOYBA B KOHCOAUAHUPAHUA (pI/IHaHCOB OTYECT HA prna'ra, KaTO Ce€ IIpHUAara
MCTOABT HA COOCTBEHMS KAITHUTAA - OT AaTaTa, HA KOATO Cq)CKTI/IBHI/ISIT CBbBMECTCH KOHTPOA € HpI/IAO6I/IT oT
KOHTPOAHPAIITHA CbAPYKHHK (KOHKPCTHO - ApyH(CCTBOTO—MafIKa), 1 CITIPaA Ad C€ KOHCOAHAHPA IPE3 TO3HU METOA
OT AaTaTa, KOrato CbBMECTHOTO APYKECTBO CE TpchcpopMHpa B ABILIEPHO, AT OT AaTaTa, Ha KOATO CE IIpHEMA,
9¢ ChbBMCCTHHAT KOHTPOA € IPEXBBPACH OT KOHTPOAHUPAIIUSA CPAPYKHUK Ha TPCTH AWIIA.

CeBMecTHHTE APYiKeCTBa ca Tocodenu B I Ipuaoscerie Nel.

AconmupaHoO APY>KeCTBO

AconunpaHnTe APYKeCTBa Ca IIPEAIIPUATHSA, B KOUTO | pyIara ypaxHABa 3HAYNTEAHO BAHAHIE, IIPABOTO Ha
y9acTHEe IIPH B3E€MAHETO HA pPEIICHHUsA, CBbP3aHH C (DUHAHCOBATA M OICPATHBHATA IIOAUTHKA HA
IIPEATIPUATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOA HAH CHbBMECTEH KOHTPOA BBPXY Ta3U IHOAHTHKA.
OOHKHOBEHO 3HAYNTEAHOTO BAUAHIE € CHIIPOBOACHO C IIPUTEKABAHE, IIPAKO HAU Herpsako MexkAy 20% u 50%
OT aKIMHUTE C IIPAaBO Ha TAac. VIHBecTHIMNTE B ACOLMHPAHU IIPEAIPHATHSA CE OTYHTAT UPE3 METOAA HA
COOCTBEHNSA KAIIUTAA U ITBPBOHAYAAHO CE€ IIPU3HABAT 110 IIEHA Ha IIPUAOOHBAHE.

B xoHCOAMAIpaHHEA OTYET 32 (PUHAHCOBOTO CHCTOSAHME, ODAAAHCOBATA CTOHMHOCT CE YBEAMYABA MAM HAMAAABA,
32 Ad C€ IIPHU3HAE ACABT HA MHBECTHTOPA B IeYaAOUTE HAU B 3aIryOHTE HA ACOLUUPAHOTO IIPEAIIPHATHE, CACA
AaTaTa Ha IpUAOOHBaHETO My. AeAsT Ha I'pymara B meuanbara HAM 3aryOara Ha ACOLHHPAHOTO IIPEATIPUATHE
ce NpH3HABA B I€YaADATA MAM 3ary0aTa B KOHCOAHMAMPAHUA OTYET 32 AOXOAHTE. AOXOAHTE, HOAYIECHH OT
AMBHACHTH HAMAAABAT OaAaHCOBATa CTOMHOCT Ha HMHBECTULINATA. BaraHcoBara cTOMHOCT HA HHBECTUIIAATA CE
KOPUTHpPa CBIIO U BCAEGACTBHE HAa IIPOMEHH B IIPOIIOPIIHOHAAHUA AAA Ha lpymara B acOLMHpPaHOTO
IIPCAIIPHATIE, BB3HHKBAIIH OT IIPOMEHI B APYT BCeOOXBAaTeH AOXOA. AeasT Ha I'pymara B Tesu mpomenu ce
IIPH3HABA B APYT BCEOOXBATEH AOXOA.

HepeaamsupannTe meqasbu OT CACAKH MEKAY I'pymara m acormupanute H APYyKECTBA CE CAUMUHHPAT AO
pasMepa Ha ydacthero Ha I'pymara B acommmpaHOTO ApyxkecTBo. Hepeasmsupanmre 3arydm cbmmo ce
CAUMHHHPAT OCBEH aKO CTOIIAHCKATA OIIEPALINA HE AaBd OCHOBAHHE 32 OOE3LICHKATA Ha IIPEXBBPACHUTE AKTUBH.
KbaeTro € HEOOXOAMMO, CYETOBOAHATA IIOAMTHKA Ha ACOLMUPAHUTE IIPEAPHUATHA € IIPOMEHEHA B
CHOTBETCTBHE C BB3NpHETaTa OT I'pymaTa moAnTHka.
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AconunpannTe ApyxecTsa ca mocoueru B I Ipuaooerue NeT.

HexonTposupanio yuacrue

Topa ca AfAOBETE HA AKIIMOHEPH (CHAPYAHHUIIN) — TPETH AHIIA, H3BBH TE3U HA aKIIMOHEPHUTE HA APYKECTBOTO-
Maiika. Te ce TocouBaT CaMOCTOATEAHO B KOHCOAMAHUPAHUSA OTYET 32 PUHAHCOBO ChCTOAHUE, KOHCOAUAUPAHUA
OTYET 32 AOXOAUTE M KOHCOAHAMPAHUSA OTYET 32 IIPOMEHUTE B COOCTBEHIUS KAITUTAA.

2.7. ITpuHIuNT Ha KOHCOAMAAITAATA

Koncoamaupanuar (pUHAHCOB OTYET BKAIOYBA (DMHAHCOBHTE OTYETH HA APYKECTBOTO-MAHKA, ABIIEPHHTE
APYZKECTBA, CbBMECTHHUTE APY/KECTBA M ACOLNNHPAHUTE APYKECTBA, H3TOTBEHU KbM Kpas HA IIEPHOAQ, KOATO AATa
e Aarara Ha (pUHAHCOBATA TOAMHA Ha I'pyrrara.

PupagcoBuTe OTYETA HA ABINCPHUTE, CBBMECTHHUTC M ACOIHMHUPAHHTC APYKECTBa 3a IICAHMTC Ha
KOHCOAHAAIIHUATA Ca H3TOTBEHHU 3a CbINUA OTYCTCH IIEPHOA, KAKTO TO3U Ha Apy)KeCTBOTO—MafIKa u 1pu
IIpHAaraHe Ha CAMHHA CICTOBOAHA ITOAUTHKA.

2.7.1. KorcoAmaanua Ha ABINEPHH APY>KECTBA

B xoncoAananpanusa pUHAHCOB OTYET OTYETUTE HA BKAIOYEHUTE ABIIEPHU APY/KECTBA CA KOHCOAMAUPAHU HA
6a3a HA METOAA “I'bAHA KOHCOAHAALUA ', PEA IIO PEA, KATO € IIPHAAraHa yHU(UIIIPAHA 32 CHIICCTBCHUTE
OOEKTH CYETOBOAHA HOAHWTHKA. VIHBecTHMIIMMTE HAa APYKECTBOTO-MAKA CAd CAHMMUHHPAHU CPEINY AECAd B
COOCTBEHUA KAITUTAA Ha ABILIEPHHUTE APYAKECTBA KbM AdTaTa Ha IPUAOOHUBaHe. BrrperHorpynosure onepamun
M pasderd Ca HAITBAHO CAUMHHHPAHH, BKA. HEPEAAHSHPAHATA BBTPEIIHOIPYIIOBA II€9aAba HAH 3aryda.
Orueren e u ePeKTHT Ha OTCPOYEHUTE AAHBIIN IIPH TE3U CAUMUHUPAIIN KOHCOAHAALIMOHHH 3AIIUCBAHHA.

AsroBeTe HA CHAPYKHHIIM - TPETH AHLA B ABIICPHUTE APYKECTBA, H3BBH TE3H Ha AKIHOHEPUTE HA
APY/KECTBOTO-MaMKa, Ca IOCOYCHH CAMOCTOATEAHO B KOHCOAMAHPAHHA OTYET 32 (DHHAHCOBOTO CBHCTOSHHE,
KOHCOAUAMPAHHA OTYET 32 BCEOOXBATHHA AOXOA M OTYETa 32 IIPOMEHHTE B COOCTBEHHA KAIIUTAA KATO
“HexoHTpOoAnparo ydacrtue’. HekoHTpoAnparmmoro ydacrre chAbpika: a) cymMaTa Ha AGAA HA AKIIHOHEPHTE
(CLAPYKHHUIIATE) - TPETH AHIIA KBM AATATa HA KOHCOAMAAITHATA 334 IIbPBH IIBT B CIIPABEAAHBATA (HAMEPEHATA
CTOMHOCT) Ha BCHYKH Pa3TPAHHYUMHU IIPUAOOUTH AKTHUBH, IIOCTH ITACUBU H YCAOBHUTE (M3KPHCTAAH3HPAAIL)
3aABAKEHHA Ha BCAKO OT CBOTBETHHTE ABIIEPHH APYXKECTBA, OIpeacAcHa (Ha 0asa AeAa) Upes
IIPOIIOPIIHOHAAHUSA METOA, U O) H3MEHEHHUETO HA CYMaTa HA A€AA HA TE€3U AUILIA B COOCTBEHUA KAIIUTAA Ha BCAKO
OT CHOTBETHUTE ABILEPHH APY/KECTBA OT I'bPBATA HM KOHCOAHAALIUA AO KPas Ha TEKYIIHA OTICTCH IIEPUOA.

2.7.2. IlpmsobuBaHe HA ABINEPHH APY>KECTBA

ITpu npraoOuBake Ha ABIIEPHO APYIKECTBO (IpeAnpusATIe) OT I pymaTa mpu 6u3HeC-KOMOMHAITHN CE H3IIOA3BA
METOABT Ha IPHAOOUBAHE (IIOKYIIKO-IIPOAKO2). [ IpeXBBbpPACHOTO BB3HATPAKACHHIE BKAFOYBA CIIPABEAAUBATA
CTOHMHOCT KbM AQTaTa Ha PAa3MAHATA HA IIPEAOCTABEHUTE AKTHBU, Bb3HUKHAAUTE MAH ITOETH 3aABAKECHNA U HA
HM3AAACHUTE HHCTPYMEHTH Ha COOCTBEH KAIIMTAA OT IPUAOOHBAIIIOTO APYKECTBO, B 3aMAHA HA IIOAYIABAHETO
Ha KOHTPOAA HAA IPUAOOHBAHOTO APYKECTBO. T BKAIOYBA M CIIPABEAAHBATA CTOMHOCT HA BCEKU AKTUB HAHU
ITACHB, KOMTO CE fBABA PE3YATAT OT CIIOPasyMEHHUE 32 BB3HATPAKACHHE IOA ycaobue. IIpexmre pasxoaw,
CBBP3aHU C IPUAOOHBAHETO, CE IIPH3HABAT KATO TEKYIIU 32 IIEPHOAA, B KOMTO T€ Ca U3BBPIICHH, C U3KAIOYCHHUE
HA Pa3sXOAHTE 32 EMHCHA Ha ABATOBH MAM MHCTPYMEHTH Ha COOCTBEHHUSA KAIIHTAA, KOUTO CE IIPHU3HABAT KATO
KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA.
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Beuuaku mpuAOOHTH pasrpaHUYHMU aKTHBH, ITOCTH IIACHBH U YCAOBHHTE (M3KPHCTAAU3HPAAN) 3aABAKCHIS B
OH3HEC-KOMOMHAIINATA, CE OLEHABAT IIbPBOHAYAAHO IO TAXHATA CIIPABEAAHBA CTOMHOCT KbM AATATA HA
pasmsanaTa. Besko mpesurreHne Ha cOOpa OT IPEXBBPACHOTO BB3HATPAKACHUE (OLICHEHO IIO0 CIIPABEAAHBA
CTOHMHOCT), CyMaTa Ha HEKOHTPOAHPAIIOTO YYACTHE B IPUAOOHBAHO IIPEAIIPHATHE U, IIPH IIPUAOOHUBAHE HA
€Taly, CIPABEAAHBATA CTOMHOCT HA IIO-PAHO IIPUTEKABAHOTO KAIIMTAAOBO YYaCTHE B IIPHAOOHBAHOTO
LIPEAIIPUATHAE, HAA IPHAOOUTHTE PASIPAHUYHUMU AKTUBH (B T.9. IIPHU3HATUTE IIPH OH3HEC KOMOHHALIIATA
HEMATEPHAAHU AKTHBH), ITACHBH M YCAOBHU (M3KPHCTAAHBHPAAN) 3aABAKEHHSA, CE TPETUPA U IIPHU3HABA KATO
pemyrarua. AKO AEABT Ha IIPHAOOUBAIIIOTO APY/KECTBO B CIIPABEAAHMBATA CTOMHOCT Ha HETHHUTE IIPHUAOOUTH
PasrpaHHYNMH AKTHBU HAABUIIIABA IICHATA HA IIPHAOOUBAHE HA OHM3HEC-KOMOMHAITHATA, TOBA IIPEBHUIIICHUE CE
npr3HaBa HE3a0ABHO B KOHCOAMAMPAHWS OTYET 32 AOXOAMTE Ha lpymara kbm mewanbm/(3arybm) ot
npruaobuBane Ha/(OCBODOKAABAHE OT) ABILCPHU APYKECTBA. BCAKO HEKOHTPOAUPAIIO y9acTHe Ipu OU3HEC
KOMOHHALIAA Ce OLIEHABA Ha 0a3a METOAA “IPOIOPLUOHAACH AfIA B HETHHTE aKTHBH Ha IIPHAOOHBAHOTO

APYKECTBO.

2.7.3. Ilposarkba Ha ABILIEPHH APY>KE€CTBA
Ipu mpopazkOa uAu Apyra popma Ha 3aryba Ha KOHTPOA BBPXY ABIIEPHO APYKECTBO:

e OrmmcBar ce aKTUBHTE H ITACHBHTE (BKA. aKO HMa IIPUHAAACKAILA PEIyTALUA) HA ABIICPHOTO
APYKECTBO IO HAAAHCOBA CTOMHOCT KbM AATATA HA 3arydaTa Ha KOHTPOA;

e  Ormncsa ce HEKOHTPOAUPAIIOTO YYACTHE B TOBA ABIIEPHO APYMKECTBO IIO OAAAHCOBA CTOMHOCT B
KOHCOAUAHMPAHHA OTYET 32 (DHHAHCOBOTO CBCTOAHHE KbM AATATA Ha 3aryOara HAa KOHTPOAA, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHHU C TAX;

e [lpusHaBa ce IIOAYIEHOTO BB3HAIPAKACHHUE 110 CIPABEAAUBA CTOMHOCT OT CAEAKATA, CBOMTUETO MAU
OIIepannATa, AOBEAA AO 3ary0arTa Ha KOHTPOA;

e Pexaacudunmpar ce kbM “Hedarbu HAM 3aryOH 3a rOAMHATa” HAHM CE TPaHC(EPUPAT AUPEKTHO KbM
HATPYIAHU IeIaAON BCHYKNA KOMIIOHEHTH Ha COOCTBEHHUSA KAIIUTAA, IIPEACTABAABAIIN HEPCAAUSHPAHHI
AOXOAH HAH 3aryOH — CBIAACHO mM3nckBaHuATa Ha cboTBeTHHTE MCPO, IIOA YHHTO IIpaBHAA IOIAAAT
TE3U KOMIIOHEHTHU Ha COOCTBEHUS KaITUTaA;

e [lpusnaBa ce BCAKA PE3YATATHA PA3AHKA KATO “TIe9aAda MAU 3ary0a OT OCBOOOMKAABAHE (IIPOAAKOA) HA
ABILIEPHO APY/KECTBO” B KOHCOAHMAHUPAHHUA OTYET 34 BCEOOXBATHHA AOXOA, IIPHHAAACKAILIA Ha
APYKECTBOTO-MAMKA.

e  OcraHaAHuTe 32 ABPKAHE AAAOBE, (DOPMHUPAIIH HHBECTULINN B ACOLIMHUPAHH, CHbBMECTHH APYMKECTBA
AU APYTHTE ABATOCPOYHH KAIIHTAAOBHA MHBECTHUIINU, CE OLICHABAT IIbPBOHAYAAHO IIO CIIPABCAAHBA
CTOIHOCT KbM AATATA Ha IIPOAQKOATA U BIIOCACACTBHE CE€ OLIEHABAT 110 peAa Ha Ipuerara ot I'pyrara
CYETOBOAHA IIOAUTHKA.

2.7.4. CAeAkH ¢ HEKOHTPOAHPAILO yIaACTHE

Omnepannnre ¢ HEKOHTPOAHPAILO YYaCTHE CE TPETHPAT OT l'pymara Karo CACAKHM C AMIA, IIPUTEKABAIIN
HMHCTPYMEHTH Ha 0OIus coOCTBeH KarutaA Ha I pymara. Edpexrure ot mpoaakOu Ha AIAOBE Ha APYKECTBOTO-
Maiika, Oe3 3aryba Ha KOHTPOA, KbM IIPHUTEKATEAH HA HEKOHTPOAHPAINN YYaCTHA HE CE TPETHPAT KATO
KOMITOHEHTH Ha TEKyIlara meqarba uAn 3aryoa Ha I'pymara, a KaTo ABIDKEHHA AUPEKTHO B KOMIIOHEHTHTE HA
coOcTBeHNs I KarmraA, OOMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepasipeAcAeHa 1medanba’. ¥ odparHo, npu
ITOKYIIKH OT APYKECTBOTO-Malika 6e3 IpHAOOHBAHE HA KOHTPOA Ha AOITBAHHTEAHH AIAOBE OT YIACTHETO HA
IIPUTEKATEAN HA HEKOHTPOAHPAIIH YIACTHA, BCAKA PA3ANKA MEKAY IIAATCHATA CyMa U ChOTBETHHA IIPUAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE AKTHBU Ha ABITICPHOTO APY/KECTBO CE IIPU3HABA CHINO AMPEKTHO B
KOHCOAMAUPAHHA OTYET 3d COOCTBEHMA KAIINTAA, ODMKHOBCHO KBM KOMITOHCHTA-PE3EPB ,,HEPA3IPEACACHA
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rreganba”. Koraro I'pynara mpecrane Aa npurexaBa KOHTPOA, CbBMECTEH KOHTPOA M 3HAYHUTEAHO BAHSHILE,
BCAKA OCTAaBaIlA MAAIIMHCTBEHA MHBCCTUIINA KATO AIA B KAITUTAA2 HA CHOTBETHOTO APYKECTBO CE€ ITPEOIIEHABA
IIO CIIPABEAAUBA CTOMHOCT, KATO PAa3AHKATA AO DAAAHCOBATA CTOMHOCT CE IPU3HABA B TEKYIIATA IeIaADa HAK
3ary0a, KaTO CHOTBETHO BCHYKH CYMH IIPEAH IIPHU3HATHA B APYIH KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA CE
OTYHTAT TaKa KAKTO IIPH OIleparusd Ha AMPEKTHO OCBOOOKAABAHE HA BCUYKH CBBP3aHU C IIbPBOHAYAAHATA
MHBECTUIIHA (B ABITIEPHOTO, CBBMECTHOTO HAN ACOIHMUPAHOTO APYAKECTBO) KOMITOHEHTH.

2.7.5. KowcoAuaanua Ha aCOMIHHPAHH H ChBMECTHH APY>KE€CTBA

32 BKAFOUBAHETO Ha ACOLIMHUPAHITE H CbBMECTHH APY/KECTBA B KOHCOAMANPAHUS (PHHAHCOB OTYET € IIPUAOKEH
METOABT Ha COOCTBEHHA KAIIUTAA, CIIOPEA KOHTO HHBECTUIIUATA HA APYKECTBOTO-MAIIKA B HETO IIBPBOHAYAAHO
ce oT4MTa IO I[eHA Ha NPHAOOHMBaHe (CeDECTOMHOCT), a BIIOCACACTBHE CE€ IIPEH3YHCAMBA, 3d Ad OTPas3H
IIPOMEHHUTE Ha ACAQ HA HHBECTUTOPA (KOHKPETHO — APY/KECTBOTO-MalKa) B HETHUTC AKTHUBH Ha ACOLIMIPAHHUTC
U CBbBMECTHH APYIKECTBA CACA IPHAOOHBaHeTO. VHBecrnumsara Ha I'pymara B acOHMHpPaHHUTE U CHBMECTHH
APY?KECTBA BKAIOYBA M PEIIYTAIINUTE, HACHTU(DUINPAHH IIPYU IPHAOOHBAHETO UM, HCTHO OT BCAKA IIPH3HATA
oDe3IenKa.

ITewanbaTa mam 3arydara cAcA IpHAOOHMBAHETO 3a I'pymara (4pes3 ApyKeCTBOTO-MAHKa) OT ACOIMHUPAHUTE H
CBHBMECTHUTE APY/KECTBA, 332 CHOTBETHHA OTYETEH IIEPHOA, ITPEACTABAABA HEHHNA AAA B HETHHTE HM
prHAHCOBH pe3yATaTH (CACA AAH'BIIN) OT TAXHATA CTOIAHCKA ACHHOCT 32 TO3H IIEPHOA, KOMTO AAA CE IIPU3HABA
U IPEACTAaBA HA OTAGACH PEA B KOHCOAHAUPAHHUS OTYET 32 BCECOOXBATHHSA AOXOA. AHAAOTHYHO, ACABT HA
I'pymmata B m3MeHeHHATA CAEA IPHAOOMBAHETO HA APYIMTE KOMIIOHEHTH HA BCEOOXBATHHA AOXOA HA
ACOITMHPAHUTE U CbBMECTHH APY/KECTBA (IIPEATIPHATHA), CBIIO Ce IMPU3HABA M IIPEACTABA KAaTO ABIKEHIE B
APYIUTE KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA B KOHCOAMAUPAHHSA OTIET 33 BCEOOXBATHHA AOXOA, CBOTBETHO
KOHCOAUAMPAHHTE pe3epBU Ha I'pynara B oTdera 3a H3MEHEHHATA B COOCTBEHHA KannTaA. I pymara mpusnasa
CBOA AfIA B 3aryOH Ha ACOIMUPAHH H CBBMECTHH APY/KECTBA AO pasMepa Ha HEHHATA MHBECTHIUSA, B T.4. U
IIPEAOCTABEHHUTE UM BBTPEITHU 3a€MH, OCBEH aKO Tf HE € IT0E€AA OIPEACACHHU 3AABAKCHHUA UAU ITAAIIAHUA OT
MMETO Ha AaCOITMHPAHOTO UAH CBBMECTHOTO APY/KECTBO.

Brrpemmnre pasuerm mexay I'pymara m aconmumpaHuTe M CHBMECTHHTE APYKECTBA HE CE CAMMUHHPAT.
Hepeaansupanmara meuanba mam 3ary0a OT CAGAKH MEHKAY TAX CE EAMMHHHPA AO IIPOLIEHTA HA IPYIIOBOTO
Y9IaCTHE B ACOLUUPAHNTE U CbBMECTHI APY/KECTBA, KATO BKAFOUYHTEAHO CE IIPOBEPABA 32 ODE3IIEHKA B CAYIAHTE
Ha 3aryoa. OranTa ce 1 eDEKTHT Ha OTCPOYCHUTE AAHBIIN IIPU TE3U KOHCOAMAAIIMOHHHU IIPOIICAYPH.

HpHTﬁ)KaBaHI/ITé oT prHaTa HMHBCCTUIINY B ACOOMHUPAHHU M CBBMCCTHH APYKECTBA, B T.9. BKAIOYCHATA
peryTranus, IIOAACKAT Ha ITPETACA 34 O6C3HCHKH KbM AaTaTa HAa BCCKHU OTYCT. HpI/I YCTaHOBABAHC HA YCAOBHA 32
O6€3HCHK2{ 1 KaTO CE OIIPCACAHN HEHHUAT pasMmep, cpIraTa C€ OTpa3sfaBa B KOHCOAUAUPAHUA OTIET 32 AOXOAHUTE.

MuBecturuure B aCOMUUPAHA U CHbBMECTHH APYKECTBA CE OTIIHCBAT, KOIATO CE IPEXBLPAAT IIpaBaTa, KOUTO
IIPOU3TUYAT OT TAX HA APYTH AHLA IIPHU HACTBIIBAHETO HA IIPABHUTE OCHOBAHHA 32 TOBA H II0 TO3U HAYHH CE
3ary0Ba 3HAYHTEAHOTO HAN ChBMECTHOTO BAHUSHIE BBPXY CTOITAHCKUTE H3TOAM OT HHBECTULIUUTE. AOXOABT OT
IIPOARKOATA UM CE IPEACTaBA KbM cratuf “PUHAHCOBU IPHUXOAH OT OILEPAluu ¢ (DUHAHCOBU MHCTPYMEHTH
H2 KOHCOAHAHPAHHSA OTYET 34 AOXOAUTE (B IT€IaAOATA HAU 3aIyOATa 32 TOAUHATA).

2.8. Texymu 1 HETEKyII¥ AKTUBH U IIACUBU

2.8.1.  Texymwu u HETEKYIOH AKTHBH

I'pymara kaacudpunnpa akTHB KaTo TEKYII, KOIaTO OTIOBAPA Ha HAKOM OT CAGAHHTE KPUTEPUU:
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- O4YaKBa A4 PEAAM3HpPA AKTUBA HMAHU BB3HAMEPABA Ad IO IIPOAGAEC HAU YIOTPEOH B CBOA HOPMAACH
OIIEPATHBEH ITHKDA;

- ADPKH aKTHBA IIPEANMHO C II€A ThPIyBaHE;

- OYaKBA AA PECAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPasA HA OTYCTHHSA IIEPHOA; HAU

- AKTUBBT € IIAPH HAW IIAPUYHN EKBUBAACHTH (CbhraacHo Aepuumruara va MCOO 7), ocen ako 3a
AKTHBA HAMA OIPAHHYCHIC Ad OBAC PA3SMCHAH HAU H3IIOA3BAH 32 YPE/KAAHE Ha IIACHB B IIPOABAKCHIIE

HAN-MaAKO Ha ABAHAACCET MECEIA CACA Kpast Ha OTYCTHHA IICPHUOA.

AxrtHs ce KAaCI/IqDI/IL[I/Ipa KaTO HCTCKYII, KOIraTO HC OTI‘OBapH Ha KpI/ITepI/II/ITe 3a KAaCI/ICpI/IL[I/IpaHe KaTO TCKYII.

2.8.2. Texymn u HETEKYIOH TACHBH

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO TEKYII, KOTaTO OTroBaps Ha HAKOM OT CACAHHUTC KPUTCPHH:
- OYaKBa A2 YPEAH ITACHBA B CBOSA HOPMAACH OIICPATHBCH ITUKDBA,
- ADBPIKH ITACUBA IIPEAUMHO C IIEA TBPIYBAHE,
- ITAaCUBBT CACABA Ad 6"bAC YPEACH B PAMKHUTE HA ABAHAACCET MECELA CACA KPasd Ha OTYCTHUSA IIEPHUOA; HAH
- APYKECTBO HsAMA 6C3yCAOBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HA ITACHBA 32 IICPHOA HAN- MAaAKO
ABAHAACCET MECEIIA CACA Kpasd HAa OTYCTHHSA IICPHOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HCETEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/ICpI/IL[I/IpaHC KaTO TCKyII.

ITacus ce KAaCH(pHHHpa KaTO TCKYII, KOIraTo TOU CACABA Ad CE€ YPEAH B PAMKUTE HAa ABAHAACCET MECeNa OT Kpas
Ha OTYCTHHA II€PUOA, AOPH AKO, ITbPBOHAYAAHUAT CPOK € OHA 32 IIEPHUOA HO-ADBADBI OT ABAHAACCET MECea U
CACA Kpad Ha OTYCTHHA IICPHUOA H IIPCAH q)I/IHaHCOBI/ITé OTYECTH AA Ca OAO6pCHI/I 3a HY6AI/IKYB9.H€, € CKAFOYCHO
CIIOpa3yMEHUE 32 pe(pHHaHCPIpaHC HAM 32 HOB IIOTACHUTCACH ITAAH Ha ABATOCPOYHA 0aza.

2.9. HMmotH, MAIIMHYU ¥ CHOPBXKEHHUA

VImoTnTe, MAIIMHUTE U CHOPBKEHHA Ha ' pylaTa BKAFOUBAT aKTHBU, KOUTO OTroBapAT Ha Kpurepuunre Ha MCC
16 3a mpusHaBaHE W MMAT LieHA Ha IpHAOOHBaHe pasHa uAH 110-Bucoka OT 700.00 AB. AkTHBH, KOHTO HMAT
LIeHA Ha IPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIINM PA3XOAH 3a IEPUOAA Ha
IIPEAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA IIOAUTHKA. BCeKku MMOT, MAIIIMHA U CHOPBKEHUE CE
OIICHBA IIPU IPHAOOUBAHETO My IIO LI€HA HA IIPHAODHUBAHE OIIPEACACHA B CBOTBETCTBHE C M3HCKBAHUATA Ha

MCC 16 (I Ipunoscerme Ne1.7).

I'pymara e mpmesaa IOAMTHKA Aa OTYHTA BCAKAa mosunus Ha kIMoTmTe, MammmHuTe M CHOPBKEHHATA B
cpotsercrsre ¢ MCC 16 1o 1ieHa Ha IpHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALIHSA M HATPYyIIaHA 3ary0a
OT 00E3IIEHKA, BRAFOYHTEAHO 33 AKTHBUTE C IIPABO HA IIOA3BAHE — BCUYKH IIPEOLICHKH HA ITACHBA IT0 AU3MHIA.

HrprOHa‘Ia/\HO UMOTHTE, MAITMHUTE, CbOPBKECHUATA 1 O60pyABaHCTO C€ OIICHABAT IIO CC6CCTOﬁHOCT, KOATO
BKAFOYBA ITOKYIIHATA IICHA, BKAFOYUTCAHO MHUTATA M HCBB3CTAHOBHUMHTC AAHBIIM BBPXY ITOKYIIKATA, KAKTO M
BCHYKH IIPEKHU Pa3XOAH 32 ITPUBCKAAHC HA AKTHBA B p2.6OTHO CBbCTOAHHE 32 IIPCABHACHATA MY yHOTpe6a.

ITocaeaBariu pasxOAM CBBP3aHH C OTAEACH HMMOT, MAIIIMHA U CBOPBKEHHE CE OTYHTAT B YBEAHMYECHHE HA
GasaHCcOBaTa CTOMHOCT Ha aKTHB4, 4KO € CIIa3€H IpUHIuIA Ha rpusHaBane onpeAeaeH B MCC 16 u xoraro e
BEPOATHO IIPEANPHUATHETO A2 HMAa HKOHOMHYECKA M3IOAA HAA HIHPBOHAYAAHO OIEHEHATA CTAHAAPTHA
ePEKTHBHOCT HA CHIIECTBYBAIIUA AKTHB.

PaSXOAI/ITC 3a TCKYIIOTO O6CAY)KB2,HC HAa UMOTH, MAIIIWHU 1 C'bOp’b)KCHI/IH C€ OTYMTAT B ITeuanda mAr 3ary6a B
MOMCHTA HA I/ISB'prHBaHeTO M.
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VmoTuTe, MAaITIHNTE B CHOPBKEHUATA, BKAFOUNTEAHO aKTHUBHU C ITPABO HA IOA3BaHE, 32 KOUTO C AOTOBOpa ce
IIPEXBBPAS IIPABOTO HA COOCTBEHOCT MAM € YTOBOPEHA OIIIIHSA 34 TOBA, C¢ AMOPTH3HPAT II0 AHHCHHHA METOA 34
IIEPHOAA HA OYAKBAHHUA IIOAE3EH KUBOT, KATO AMOPTU3HPYEMATA UM CTOHMHOCT CE PAIIPEAEAA CUCTEMHO IIPE3
mero. Haumcaenara amoprHsanus ce IIPU3HABA 32 PAa3XOA, 4 C Hefd Ceé HaMmaAfBa DaAaHCOBAaTa CTOMHOCT Ha
axruBuTe. CPEAHHAT IIOAE3EH )KUBOT B TOAMHHE 3a OCHOBHUTE I'PYIIN ABATOTPANHI MATEPHAAHH AKTUBH, € KAKTO

CAEABa:

I'pyma T'opnHN
Crpaau ot 25 a0 50
CrpopbixeHuA ot 10 a0 25
Marman, IpOn3BOACTBEHO OOOPYABAHE U AIIAPaTypa ot 10 A0 20
TpaHCITOPTHH CPEACTBA €3 ABTOMOOHAN or 5 a0 15
ApToMobOUAT ot 5 a0 10
Beuaxu ocranaan aMopTH3HpPyeMU aKTHBH or3r07

Axrusure ¢ IIPaBO Ha IIOA3BAHE, 32 KOUTO C M3TUYAHETO HA CPOKA HA AOIOBOpPaA C€ IIPEKPATABA M IIPABOTO HA
IIOA3BAHE, C€ AMOPTH3HPAT 32 IIO-KPATKUSA CPOK OT ITOAC3HHA JKUBOT HA aKTUBHUTEC HAH AOrOBOPA.

HauucasBarnero ma pasxoAn 3a aMOpTH3AUA 3aIl04YBa OT MOMCHTA, B KOUTO HNMOTHTEC, MAIOIUMHUTC U
CbOPBIKCHHUATA CAa HAAUYHH, HA MACTOTO U B CbCTOSAHUETO, HCO6XOAI/IMI/I 34 CKCITAOATAIuATa UM IIO0O HAYHMHA
IIPEABHACH OT PBKOBOACTBOTO.

AMOpPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO €A KAACH(PULIMPAHU KATO ABPXKAHU 3a IIPoAkDOa ceraacso MCPO 5; u
- AaTara HA OTIIMCBAHE HA AKTHUBHTE.
AMOpPTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA YIIOTPeOa.

OcrarpYHaTa CTOMHOCT U ITIOAE3HUST JKUBOT HA AKTUBHUTE CE IIPEPA3TACIKAAT IIPU IIPUKAIOYBAHETO HA BCAKA
(pI/IHaHCOB’ZL TOAHHA M aKO OYaKBaHHUATA CE PA3AHMYIABAT OT IIPCAUIITHUTE HpI/I6AI/I3I/IT€AHI/I OLICHKH, IPOMCHHUTE
C€ OTYHUTAT IICPCIICKTUBHO, KaTO IIPOMSAHA B CICTOBOAHHUTE HpI/I6AI/ISI/IT€AHI/I OIICHKH, B CbOTBETCTBHUC C MCC 8
CT{CTOBOAHI/I IIOAUTHUKH, IIPOMCHU B CICTOBOAHUTE HpI/I6AI/ISI/ITCAHI/I OLICHKU U I'PCIIKH.

baaancosara crorimocT Ha A2AC€H MMOT, MaIlTMHA 1 ChOPBKCHHUE CC OTIIMCBA IIPU HpOAa>K6a Ha aKTHBAa UAH
KOTaTO HE CC OYAKBAT HHKAKBH APYIM HKOHOMHYCCKH H3IOAU OT H3IIOA3BAHECTO HaA aKTHBA HAN IIPpU
OCBO60)KAaBaHC OT aKTHUBA.

Koraro B xoAa Ha oOn4ainara cu AefiHoct I'pymara pyruHHO IPOAABA HMOTH, MAILIMHE U CbOPBKEHHUSA, KOUTO
e ABPIKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3M AKTHBH B MATCPHAAHHTE 3aIIACH IO TAXHATA OAAaHCOBA
CTOMHOCT, KOTaTO IIPECTAHAT A2 OBAAT OTAABAHH IIOA HAEM H CTAHAT ABPIKAHM 32 IIPoAakOa. B Tesn cayuan u
32 AKTHBU, ADP/KAHI 32 IIPOAQKOA B 0OHIaiiHuA X0A Ha AeriHOCTTa, MCPO 5 He ce npuaara. [locrprnaenusra
OT IPOAAKOATA HA TAKMBA AKTUBHU CE€ IPHU3HABAT KATO IPUXOAH, B cborBeTcTBHE ¢ MCPO 15 — [Ipnxoan or
AOTOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CBOTBETHO A2ACHO
3aABAKEHHE 32 U3IIbAHEHHE OBAE YAOBACTBOPEHO.

ITewanOara mam 3ary0arta, Bb3HHKBAINA OT OTIIHCBAHETO HA MMOT, MAIIMHA U CBOPBKCHHE CE BKAIOYBAT B
rreganbarTa HAH 3arybaTa, KOraTo akTHBBT ce orauire, ocBer ako MCPO 16 He u3ucKBa APYTO IIPU IPOAAKO
u obparen AmsuHr. Ileganbure mam 3aryOure, BB3HHKBAINM IIPH OTIIHMCBAHE HA HMOT, MAIINHA HAH
CHOPBKECHHE CE OIPEACAAT KATO PA3AMKA MEKAY HETHHUTC IIOCTBIIACHUA OT IIPOADKOATA, AKO MMA TAKHMBA U
GasaHCOBAaTa CTOHMHOCT Ha aKkTUBa. Pe3yATaThT Cce IpeAcTaBs HETHO B cratusa Apyru Aoxoau B Ordera 3a
AOXOAHTE.
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B cncraBa ma I/IMOTI/ITC, MAIIIMHUTEC MW CBOPDBKCHUA CE€ IIPCACTABAT KAIUTAAUIHUPAHUTC PAZXOAHU 32

HpI/IAO6I/IBZlH€ Ha TaKHBA AKTHUBH, KAKTO U IIPEAOCTABCHUTC ABAHCH B Ta3W BPb3Ka.

2.10. HHBeCTHUIIMOHHU UMOTH

Karo nusecrunmonnn umotu cvraacao MCC 40 ce oramrar 3eMu 1 /HAN CIpaAd, B/HAH 9acTU OT CIPaAH,
KOWUTO Ce ABP/KAT IIO-CKOPO C IICA ITOAYY4ABAHEC HA IIPHUXOAM OT HACM HAU 32 YBEAMYABAHC CTOMHOCTTA Ha
karurasa uAu 3a ABete ([ Ipunoocerue Ne 1.2). VImoT, KOATO ce H3rpakAa HAU pa3spaboTBa 3a OBAEIIO U3IIOA3BAHE

KAaTO MHBECCTUIIMMOHCH UMOT CBHIIIO CE OTYHUTA KAaTO TAaKbB.

MHBCCTI/IL[I/IOHCH IMOT C€ IIpHU3HABA KAaTO aKTHB CaMO, KOIaTO € BEPOATHO IIPHUIIMCBAHUTE MY 6"I)A€H_[I/I
HNKOHOMHYCCKH HU3TOAHU Ad CC IIOAYYAT U ILICHATA MY Ha HpI/IAO6I/IBaHC MOXKE A2 C€ OLICHU AOCTOBEPHO.

HpCXB”prHHI/IH OT UAH KbM HMHBECTHIHOHCH MMOT C€ IIPaBAT, CAMO KOTaTO MMa IIPOMSHA B HU3IIOA3BAHETO,
AOKa3aHa 9pe3:
- 3aIIOYBAaHC HA IIOA3BaHE OT CTpaHa Ha COOCTBEHHMKA - 32 HIPEXBBbPASAHE OT HMHBECTHUIIMOHCH HMOT B
IOA3BAaH OT COOCTBEHHUKA HMOT,
- 3aII04YBaHC Ha paspa6o’rBaHe C ILCA HpoAch6a - 3a IIPEXBBPASIHE OT HHBECTHIIMOHEH HMOT B
MATECPpHUAAHH 32I1ACH,
- KpafI Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT CcOOCTBEHMKA MMOT B
HHBCCTUIITNOHCH UMOT, UAHL
- 3aII0YBAaHC HA OIICPATUBCH AHU3HHI KbM Apyra CTpaHa - 32 HPEXBBPASAHE OT MATCPHUAACH 3aIrac B

HMHBCCTUITNOHCH UMOT,

VHBeCTUIIMOHHUTE HMOTH CE€ OILIEHABAT IIBPBOHAYAAHO IIO LIEHA HA IIPHAOOMBAHE, KOATO BKAIOYBA H
PasXOAHUTE ITO CAeAKaTa 3a IpuAoOuBane cpraacao MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIMOHHUTE HMOTH CE€ OTYHTAT IO MOAEAA Ha I[CHATA HA
IIPEAOOMBAHE — IIO II€HA Ha HIPUAODHBAHE, HAMAACHA C BCHYKH HATPYIAHM AMOPTHU3AIHMH U 3aryOu OT
obesnenka, B cborBeTcrBUE ¢ BCMYKN n3nuckBanusaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITS UMOTH C€ aMOPTH3HPAT IIO AMHEUHISA METOA 32 II€pHOAA HA OIAKBAHUSA ITOAE3CH JKHUBOT,
KaTO aMOPTHU3HpPyEMaTa HUM CTOMHOCT Ce pas3IIpeAeAs CHCTEMHO IIPpE3 HETO. Hauncaenara aMOpPTHU3aIUsd Ce
IIpU3HAaBa 32 Pa3XOA, a4 C HEA CE HaMaAsBa 0aAaHCOBATA UM CTOMHOCT. CpCAHI/IHT IIOAE3€H XUBOT B TOAMHU 32

HMHBCCTUIITMOHHUTE UMOTH, €.

I'pyna ToAnsn

Crpaau ot 30 A0 50

JHBECTHIIMOHHITE UMOTH Ce OTIIUCBAT, IIPH OCBOOOKAABAHE /IIPOAAKOA UAH IIPU BCTHIIBAHE BB (DUHAHCOB
AM3BHHI/ HAM KOTATO TPAIHO Ce U3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE CC OYAKBA HHKAKBA
ObAcIlla HKOHOMHYECKA M3roAd. llocTpliaeHuATA OT HIPOARKOATA HA TAKHBA AKTUBU CE€ IIPHU3HABAT KATO
npuxoad, B cpotBercreue ¢ MCPO 15 — IlpuxoAn oT AOTOBOPH € KAUEHTH, B MOMEHTA, B KOHTO KAUCHTBT
ITIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAKEHHE 32 U3IIbAHEHIE OBAE YAOBAETBOPEHO.

IleganOure m 3arybure OT HM3BWKAAHE OT yIOTpeOa HAUM OCBOOOMAABAHE OT HMHBECTHIIHOHEH HMOT, Ce
OIIPEAEASIT KATO PA3ANKA MEKAY HETHUTE ITOCTBIIACHUSA OT OCBOOOKAABAHETO M OAAAHCOBATA CyMA HA AKTHBA 1
ce IPU3HABAT B IIevaAbaTa HAM 3aryDaTa 3a IEPHOAA U Ce IIPEACTABAT HETHO B cratud Apyru coxoanu B Ordera
3a AoxoanTte, ocBeH ako MCPO 16 He U3HUCKBA APYTO, IIPU IIPOALKDA C OOpPATEH AH3HHI.
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2.11. HemarepuasHHu aKTHBH

I'pymata ordmra pasrpaHHYUMHTIE HEIIAPUYHH AKTHBH 0e3 bH3MYecKa CyOCTAHIUA KATO HEMATEPHAAHH
AKTHUBH, KOTATO OTTOBAPAT HA OIPEACACHHETO Ha HEMATEPHAACH AKTHB M KPHUTCPHHTE 32 IPU3HABAHE,

dopmyaupann 8 MCC 38.

HCM&TCPI/IaAeH AKTHUB CC IIPHU3HABA, aKO € BEPOATHO, Y€ CC IMC ITOAYIAT OYAKBAHUTC 6"bA€LL[I/I HNKOHOMIYCCKHN
IIOA3H, KOUTO Ca CBbP3aHU C AaKTUB U CTOMHOCTTA HA AKTUBA MOXKE Ad 6’bAC OIIPCACACHA HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHNTE AKTUBH CE OTYUTAT 110 LieHa Ha npupobusane (I Ipusoscernue Nel.3).

[lenara Ha mpuAOOHBAaHE HAa OTACAHO IIPHAOOHUT HEMATEPHAACH aKTHB ce ompeAeast cbraaceo MCC 38 u
BKAFOYBA ITOKYIIHATA IICHA, BHOCHUTE MHUTA M HEBD3CTAHOBUIMHTE AAHDBIHN BBPXY IOKYIIKATA, THPIOBCKHTE
OTCTBIIKU U PAOATH CE IPUCIIAAAT, KAKTO U BCAKAKBH CBHP3AHU PA3XOAU 32 IOATOTOBKATA HA AKTHBA 33 HETOBOTO
OYAKBAHO H3IIOA3BAHE.

[lenara Ha npumAOOHBaHE Ha BBTPEIIHOCB3AAACH HemaTepuaseH aktuB cbraacHo MCC 38 e merosara
ceOECTOMHOCT BKAIOYBAINA CYMATA HA PA3XOAHTE, HAIIPABCHH OT AAT4Ta, HA KOATO HEMATCPHAAHUAT AKTUB €
OTTOBOPHA 34 ITBPBH ITBT HAa KPUTCPUUTE 32 IPHU3HABAHE.

Hemarepranuurte akTHBI Ce OTIHTAT CACA IIPUAODHUBAHETO IT0 I[EHA HA TPUAOOUBAHE HAMAACHA C HATPYITAHHTE
AMOPTH3AIINN U 3ary0H OT ODE3LIEHKA.

prnaTa OIICHABA AAAM ITOAC3HUAT KMBOT HA HCMﬂT@pI/IaACH AKTHUB € OFpaHI/I"ICH AT HCOFpaHI/I‘IﬁH 1 aKO €
OT'PaHHYCH, IIPOADBAKHUTECAHOCTTA HA, KAWL 6pOH Ha HpOI/IBBOACTBCHI/ITC AN CXOAHU CAMHUIIN, CbCTAaBAABAIIIIL
TO3H ITOAE3€H KHUBOT.

HCMaTepI/IaACH AKTHB CC PA3TACIKAA, KATO MMAIIl HCOTPAHMYCH IIOAC3CH JKUBOT KOIaTo, Ha 0a3aTa HA AHAAW3 HA
CbOTBETHHTEC CpaKTOpI/I, HE CBIIECTBYBA IIPEABUAMMO OIPAHUYCHIE 32 IIEPUOAQ, IIPE3 KOHUTO CE OYAKBA AKTUBBT
A2 T€HEPpHUPA HCTHHU IIAPHUYHH IIOTOIH 32 HPCAIIPHUATHCTO, KATO HEMATCPHUAAHHUTE AKTHUBH C HCOIPAHHYCH
IIOAE3CH KUBOT HE CE€ AMOPTHU3UPAT, 4 TE3U C OIPAHUYICH IIOAC3CH KUBOT CE€ AMOPTHU3UPAT.

HeMaTepI/Ia/\HI/ITe AKTHUBH, KOUTO IIOAACKAT HA AMOPTHU3ALIUA, CE AMOPTHU3UPAT 110 AUHCHTHUSA MCTOA 3a IICPpHOAA
Ha OYaKBaHHUA ITOAC3CH JKHMBOT, KaTO aMOPTH3HPYyEMaTa UM CTOMHOCT Cce pasrIpeAeAss CUCTEMHO IIPE3 HEIO.
Hauncaenara AMOPTHU3ANMA CE IIPHU3HABA 32 PA3XOA, a4 C HESl CE HaMaAsIBa 02AaHCOBATA UM CTOMHOCT. CPCAHI/IHT
ITIOAC3CH KHUBOT B TOAMHHN 32 OCHOBHUTC I'DYITH A”bArOTpafIHI/I MaTEpHUAAHH AKTHBH, € KAKTO CACABA:

T'pyna Toansu
Codrryep, IIpOrpaMHH IIPOAYKTH 2-5

Beraxm ocranaAm aMOPTH3HPYEMH aKTHBI 3-7

AKTHUBH C O'PaHHYECH CPOK Ha ITOA3BAHE IO AOTOBOP

AMOpTI/I32.I_[I/IHT£I. 3aII0YBa, KOIaTO aKTUBBT € HA PA3IIOAOKCHIE 34 IIOA3BAHE, T.C. KOraTo TOM € HA MICTOTO U B
CBbCTOAHHETO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aa pa6OTI/I 110 HAYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOpTH3AIUATA CE IPEKPATABA Ha IIO-PAHHATA OT:
- AATaTa, Ha KOATO AKTHBBT € KAACH(DUIIMPAH KATO ABPMKAH 32 IPOAAKDOA (MAH BKAIOYCH B IPYIIATA 32
0CBODOKAABAHE, KOATO € AbPiKaHa 33 IPpoAakOa) B cpotBeTcTBre ¢ MCDO 5; 1

- AaTaTa, HA KOATO AKTUBBHT € OTIIMCAH.
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HemarteprasnnTe akTHBH ce OTIIHCBAT, IIPU OCBOOOKAABAHE /IIPOAAKDA MAM KOTATO TPANHO CE M3BAAAT OT
yoorpeba M OT TAXHOTO OCBODOXKAABAHE HE CE€ OYAKBA HHKAKBA ODACIIA HKOHOMHYECKA H3TOAA.
[TocrprAeHHATA OT IPOARKOATA HA TAKHBA AKTHBU CE IIPU3HABAT KATO IIPUXOAH, B cboTBeTcTBHE ¢ MCPO 15
— IIpuxoAH OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHEHTBT ITOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
ABACHO 3aABAKEHIE 32 U3IbAHEHHE ObAE yAOBA€TBOpeHO. MCPO 16 ce mpraara mpu 0CBOOOKAABAHE IPE3
BCTBIIBAHE BB (DHHAHCOB AU3HHI HAU IIPH IIPOARKOA C OOPATEH AHM3UHI.

ITegarbure u 3aryOHTE OT U3BAKAAHE OT YIOTPeOa HAH OCBODOKAABAHE OT HEMATCPUAACH AKTHB, CE OIIPCACAAT
KATO PAa3AMKA MEKAY HETHUTE ITOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa HA aKTUBA U CE
IIPH3HABAT B IIeUanOaTa HAU 3aryOaTa 3a IEPHOAA U CE IIPEACTABAT HETHO B craTus Apyru Aoxoau B OTuera 3a
AoxoamTe, ocser ako MCPO 16 He nsuCcKBa APYTO, IPH IIPOAAKOA C OOPATECH AMSHHI.

2.12. OGe3neHKa Ha ABATOTPAHHU AKTHBH

Coraacuo mancksanuara Ha MCC 30, kbM Kpas Ha OTYETHHUSA IIEPHOA CE IIPABH IIPEIIEHKA AAAH CHIIECTBYBAT
HMHAMKAITHH, Y€ CTOMHOCTTAa Ha AAACH ABATOTPACH AKTUB OT ChCTaBa Ha MIMOTHTE, MAIIIMHATE M CHOPBKEHUATA,
Wusecrunmonnure umotu, Hemarepuasnure akrusu u MaBecturiuure B ABIIEPHH, ACOIIHUPAHHI, 1 CMECEHH
HpeApusAThs ¢ obesleHeHa. B cAywail Ha TakuBa HHAMKALINK CE M3YNCAfABA BB3CTAHOBHMATA CTOMHOCT HA
aKTHBA U CE OLIPEAEAA 3arydaTa OT OOE3IIeHKA.

3a 3ary6a oT 0663H€HK2. C¢ IIpu3HaBa cymara, C KOATO 0AA2HCOBATA CTOMHOCT HAAXBBPAs Bb3CTAHOBHUMATA.
Bo3cramoBumara CroHHOCT € ITO-BHCOKATA OT HETHATA IIpOAAKHA CTOMHOCT B CTOMHOCTTA B yHOTpC69..

3a TEANUTC HA OIIPCACASIHE HA O6C3L[€HK2LT2., AKTHUBUTEC HA prnaTa Ca rpynmapaHu Ha HAN-MAAKATA pasrpanmvuma
ITpylra aKTHBH, 32 KOHMTO MOTAT Ad 6’I>A9.T Ppa3rpaHuYCcH IAPUYHH IIOTOIH — CAMHHUIA I'CHEPHPAINA ITAaPpUIHI
IIOTOIIH.

213. Penyramusa

Penyraruara npeacraBafBa HAABUILICHHETO Ha I[EHATA HA IIPUAOOHUBAHE (IIPEAOCTABEHOTO BB3HAIPAKACHHE)
HAA CIIPABEAAMBATA CTOMHOCT Ha ACAA HA IPYIIATA B HETHHUTE PA3IPAHHYUME AKTHBH HA IIPHUAOOHTOTO
APY/KECTBO KbM A4TaTa HA IpUAOOHBaHeTO (bu3Hec KOMOMHAIHATA). B KOHCOAMAMpaHUA (DHHAHCOB OTYET TA
ITBPBOHAYAAHO CE€ OILIEHABA IIO ILI€HA Ha IIPHAOOMBaHE (CeOECTOMHOCT), a IIOCAGABAILIO - IIO I[EHA HAa
IIPHAOOHBAHE MUHYC HATPYIIAHHTE 3aryOn oT oOesrieHKH. Pernyraruara He ce aMOPTH3UPA.

Penyraruara, Bp3HUKHAAA IPH IPUAOOHBAHE Ha ABINEPHO IIPEAIIPHATHE CE IIPEACTABA B KOHCOAMAUPAHUA
oTder 32 (DUHAHCOBOTO CBCTOAHUE HA OTACACH PEA, 4 Ta3H BB3HHKHAAA IIPU IIPUAOOHUBAHE HA CHBMECTHH U
ACOLIMUPAHH APYKECTBA (IIPEAIPUATHSA) € HHKOPIIOPHPAHA B OOIIATa CTOMHOCT HA MHBECTUIUATA H CE ITOCOYBA
KBM IPylIaTa Ha “HHBECTHIIHHUTE B CHbBMECTHU IIPEAIIPUATHA UAH CHOTBETHO B MHBECTHIIHHTE B ACOLIHHPAHI
IpeAIpHATHS .

Penyrarusara mo mpuaoOHBAHETO HA CHBMECTHHU 1 ACOIMHPAHI APYKECTBA (IIPEAITPHATHA) CE TECTBA KATO JaCT
OT 00IIOTO caAA0 (cTOHHOCT) Ha HHBeCTHIHATA. CAMOCTOATEAHO IPU3HATATA PEUYTALNA 110 IPUAOOHBAHETO
Ha ABIICPHU APYKeCTBa (IIPCAIIPHATHA) CE TECTBA 3aABAKUTEAHO 34 OOE3IICHKA IIOHE BEAHDBK TOAMIIIHO.
3arybure OT ODE3NEHKN Ha PEHyTaluATd HE Ce BB3CTAHOBABAT BITOCACACTBHE. [lewasbure mam saryOmre OT
poAaxOa (0CBOOOMKAABAHE) HA AAACHO ABILIEPHO APYKECTBO (IpeAnpuArue) or l'pymara BKAroduBar u
GaraHCcOBATA CTOHHOCT Ha PENYTAIMATA, IIPHCIAAAINATA CE 33 IIPOAAACHOTO (OCBODOAEHOTO) APY/KECTBO
(IpeanpusTHE).

Ha Bcsaka mpusHara pemyTanus Ce OIPEACAS IPUHAAACKHOCT KbM AACH OOEKT, I€HEPUPAIL] IapUIHH
ITOCTBIIACHHA OINe IPH PEAAUSHPAHETO HA AAACHA OM3HEC KOMOHHAITHA, M TO3HM OOCKT Ce IIPHAAra IIpH
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HM3BBPIIBAHETO Ha TecToBeTe 3a obesnenka. [Ipu onpeaeasHeTo Ha OOEKTHTE, TEHEPHPAIIH ITAPUIHI IIOTOIH
ce B3eMaT IIPEABHA OOEKTHTE, OT KOUTO €4 CE€ OYaKBAAM OBACIIH CTOIAHCKH H3TOAU IIPH IIPUAOOHBAHETO IIPH
Ou3HeC KOMOMHAITUATA U 110 IIOBOA, HAa KOHTO € Bb3HHKHAAA CAMATA PEITyTALH.

3arybute OT 0ODe3IIEHKA HA PEIyTAIHA CE IPEACTABAT B KOHCOAUAUPAHHA OTYCT 32 BCCOOXBATHUA AOXOA (B
rmeqaAbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HITHATA “‘ODE3IICHKA Ha AKTUBN .

2.14. MarepuasHu 3amnacu

MarepraAHH 3aITacH Ca AKTHBH:
- ABP:KAaHU 32 IPOAXKOA B OOUHYAITHUS XOA HA CTOIAHCKATA ACHHOCT /CTOKH, IIPOAYKIH/ ;
- HAMHPAIIHZ C€ B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA ITPOAAKOA /HE3ABBPIIIEHO IPOU3BOACTBO/;
- MATepPHAAHH 3aIIACH, KOUTO CE M3PA3XOABAT B IIPOM3BOACTBCHUS IIPOLICC MAH IIPU IIPCAOCTABSHE Ha

YCAYIH /MaTepHAAH, CYpOBUHI/ .

CebecTOHHOCTTA HA MATCPUAAHHTE 3aIIACH IIPEACTABASBA CyMAaTa OT BCHYKH PA3XOAH IIO 3aKyIIyBAHCTO,
IIpepaboOTKATa, KAKTO U APYIH Pa3sXOAW, HAIIPABCHH BbB BPB3KA C AOCTABAHECTO MM AO HACTOSIIOTO HM
cbcroanue u Mectorioaoxenue (I Ipuroscerie Ne0).

PasxoauTe mo 3akymyBaHe Ha MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA IT€HA, BHOCHHUTE MHTA H APYTH
HEBB3CTAHOBIMH AAHBIIN, TPAHCIOPTHHUTE PA3XOAM M AP., KOUTO AMPEKTHO MOTAT A2 CE€ OTHECAT KbM
IIPHAOOHBAHETO HA CTOKHTE, MATCPHAAUTE U YCAYIUTE. THPrOBCKHTE OTCTBIIKH PAOATH M APYTH ITOAOOHI
KOMIIOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.

AOTOAKOBH., AOKOAKOTO IIPH IIPEAOCTABIHETO HA YCAYIH CE IIOA3BAT MATEPUAAHU 3aITACH, TO TE€ CE€ BKAIOYBAT B
cebecTOMHOCTTA HA YCAyIuTe. CebecToMHOCTTA CE ChCTOU IAABHO OT pa3xoAHuTE 32 TPYA B APYTUTE PAa3XOAH 32
IIEpCOHAAQ, 3A€T B IIPCAOCTABAHCTO HA YCAYIaTa, BKAIOYHTCAHO CAYKHUTCAHTC, HU3ITbAHSBAINN HAA3OPHA
A€I>‘IHOCT, 1 CbOTBETHATA 9aCT OT O6LT_II/IT€ pa3xoAH 3a TAX. prAT)T U APyTd PasxoAH, CBbpP3aHU C HpOAa)K6I/IT€
u O6LT_II/IH AAMHHHCTPATHUBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE€ IIPU3HABAT 32 Pa3XOAU B IIEPHUOAQ, B KOUTO ca
Bb3HHUKHAAM.

M’dTCpI/IaAHI/ITe 3aIracu Ce€ IIPEACTABAT IIO ITO-HHCKATa OT II€Ha Ha HpI/IAO6I/IBaHC 1 HETHATA PpEaAHu3UpyeEMa
crorinocr. Hermara peasmnsupyema CTOMHOCT IIPEACTABASIBA IIPCAIIOAATAEMATA ITPOAAKHA IICHA B HOPMAaAHHUA
XOA Ha CTOIIaHCKaTa AeﬁHOCT, HaMaA€Ha C HpI/I6AI/I3I/IT€AHO OLICHCHHUTC pPa3XOAH IIO 3aBbPINBAHC Ha
IIPOMU3BOACTBCHUA NUKDbA U TE3H, KOUTO Ca H€O6XOAI/IMI/I 3a OCBIIICCTBABAHC HA HPOAZDK62.T2..

3aryba oT 0O€e3ILEHKa Ce IIPU3HABA BHHALU B CAydYail, ye OAAAHCOBATA CTOMHOCT HA AAACH MATEPHAACH 3aI1ac
IIPEBUIIIABA HEIOBATA Bb3CTAHOBUMA CTOMHOCT. 3aryOuTe OT OOE3LEHKa ce mpusHaBaT B OTdera 3a AOXOAUTE.
Pa3xoABT pu moTpebAeHIEe/ OTIINCBAHE CE OIPEAECAA 1T0 METOAR ,,CPEAHOIIPETErAcHa CTOMHOCT.

HsAxou maTepumasHH 3aIaCH MOIAT Ad ODBAAT OTHECEHH II0 CMETKATE HA APYIM AKTHBH, KATO HAIIPHMEP
MATEPHAAHN 3aIIaCH, KOHTO C€ M3IOA3BAT KATO KOMIIOHEHT HAa CB3AAACHUTE OT CAMOTO IPEAIPHATHE
COOCTBEHN HMOTH, CBHOPBAKEHHA M O0OOpyABaHe. MarepmaAHMTE 3aIIaCH, OTHECEHH KbM APYI aKIHB, CE
ITPHU3HABAT 32 PA3XOA B IIPOABAKEHHE TIOAC3HHUSA KIBOT HA aKTHBA.

BrAIOUBaHETO HA YCAOBHO IOCTOAHHHTE ODIIOPON3BOACTBEHU PA3XOAM B IIPOM3BOACTBEHATA CeOECTOMHOCT
Ha IIPOMU3BEKAAHATA IOTOBA IIPOAYKLIUA, IHOAY(PAOPHKATH 1 HE3aBLPILIEHOTO IIPOM3BOACTBO CE M3BBPINBA HA
6a3zaTa HAa HOPMAAEH KAIIAIIUTET.
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2.15. AxTHBH, ABP’KAHU 32 IIPOAAXKOA

Karo akruBum Appixanu 3a mpoAakba ceraacHo MCPO 5 ce kaacudHUIEPaT HETEKYIIH AKTUBH, YHATO
DaraHCOBA CTOHHOCT Ime OBAC BB3CTAHOBCHA IIO-CKOPO UYPE3 CACAKA 32 IIPOARKOA OTKOAKOTO dUpe3
IIPOABAKABAIIIA YIIOTPEOA.

Axrtusure ADbpiKaHH 32 HpoAaxc6a C€ O CHABAT IIO IIO-HHUCKATA OT 0aAaHCOBATA UM CTOHHOCT U CIIpaBCAAHIBATA
UM CTOHHOCT HAMAACHA C PpasxoAHTE 32 HPOAa}K6aTa.

3aryba or 00esIIeHKa ce IIPH3HABA IIPU BCIKO ITBPBOHAYAAHO HAU IIOCACABALIIO HAMAACHIC HA CTORHOCTTA Ha
AKTHBH ABPIKAHU 34 IIPOAAKOA.

ITewanba ot IIOCACABAIIIO YBEAHMYCHHNE HA CIIPABCAAUBU CTOfIHOCTH, HaMaACHH C Pa3XOAHUTE 32 HpOAa}K6a Ha
AKTHUBU ADBPIKaHH 32 HpOAZDK6a Ce IIpHU3HaBa AO pa3Mepa Ha 0663HCHK21T2L HAa CbOTBCTHHA AKTHUB HAYHNCACHA

mpean ToBa, cbraacio MCC 36 m MCDO 5.

2.16. PduHAHCOBU MHCTPYMEHTH

Puaancos HHCTPYMEHT € BCCKH AOTOBOD, KOHTO IIOpaXxAQ q)I/IHaHCOB AKTHUB 34 prnaTa %8 (pl/IHaHCOB I1aCHUB,
UAH MHCTPYMEHT HaA CODCTBEHUS KAIIUTAA 32 APYTO IIPECAIIPUATHE, TAU O6p2.THO.

DuHAHCOB AKTHB € BCCKH AKTHB, KOHTO € IPEACTABASBA: IIAPUIHE CPEACTBA, KAITUTAAOB HECTPYMCHT HA APYTO
IIPCALIPHATHE, AOTOBOPHO IIPABO Ad CE€ ITOAYYAT MAM PA3MEHAT IPU IIOTCHIIMAAHO OAATOIPHATHH YCAOBHA
IIAPUYHU CPEACTBA HAN (PUHAHCOBH HMHCTPYMEHTH C APYIO IIPEAIIPHUATHE, KAKTO H AOTOBOP, KOUTO IIe ObAE
YPEACH C HHCTPYMCHTH HA COOCTBEHHS KAIIMTAaA Ha I'pymata u e HeACpHUBATHB, IPU KOHTO TO MOXKE HAH ITIE
IIOAYYH IIPOMEHAHUB OpPOH OT CBOMTE KAIIMTAAOBU HHCTPYMEHTH, HAH AEPHUBATHB, KOITO MOKE HAHU IIIe OBAE
VPEACH, dpe3 pasMsaHa Ha (PUKCHPAHA CyMa IIAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUBH, CPEIy (PUKCHPAH
Opoil cOOCTBEHN KAITMTAAOBU HHCTPYMEHTH.

PuHAHCOB TACKB € BCEKU ITACHB, KOUTO ITPEACTABAABA: AOTOBOPHO IIPABO AA CE ITPEAOCTABAT HAU PA3MEHAT IPH
IIOTEHIINAAHO HEOAATOIPUATHH YCAOBHA IAPHYHU CPEACTBA HAM (DHHAHCOBH HHCTPYMEHTH C APYro
IIPEATIPUATHE, KAKTO K AOTOBOP, KOHTO IIie ObAE YPEACH C HHCTPYMEHTH HA COOCTBEHHA KAITUTAA HA U3AATEAA
U € HEACPHBATHUB, IIPH KOUTO ' pyIata MoKe HAH IIie IIOAYYH IIPOMEHAHUB OPOH OT KAITITAAOBHTE HHCTPYMEHTH
HA IIPCALIPUATHETO, HAH ACPHUBATUB, KOMTO MOXKE HAU Ife ObAC YPEACH, ITO HAYNH, PA3AHYCH OT Pa3MAHA HA
durcupana cyma IAPUYIHH CPEACTBA HAM APYr (DUHAHCOB aKTHBHU, cperly (bHKCHpaH OpOH KAIIMTAAOBU
HHCTPYMEHTH HA IIPEAIPHATHETO.

2.16.1. DHHAHCOBH AKTHBH
2.16.1.1. IIpusnaBane u kaacugukanuAa Ha (PUHAHCOBUTE AKTUBHA

prnaTa IIpU3HaBa CpI/IHaHCOB AKTHUB B CBOHTC (bI/IHaHCOBI/I OTYCTH, KOIraTO CTaHC CTpaHa IIO AOIOBOPHHTC
YCAOBHUA HA (i)I/IHQ_HCOBI/Iﬂ HUHCTPYMCHT.

I'pymara kaacudurtupa (OHHAHCOBUTE AKTHBM, CHOOPA3HO ITOCACABAIIIOTO HM OIICHABAHE B KATCTOPHI:
,»(PUHAHCOBH AKTHBH, OICHABAHH IIO aMOPTH3HMpPaHA CTOMHOCT, ,,(PMHAHCOBH AKTHBM, OIICHABAHU IIO
CIIPAaBEAAHBA CTOMHOCT IIPe3 APYI BCEOOXBATEH AOXOA", HAU ,,(DHHAHCOBHU AKTUBH, OLICHABAHU 110 CIIPABEAAHBA
CTOMHOCT mpeA Iedasba mam 3aryda, KakTO TOBA € YMECTHO, CBIAACHO AOTOBOPHHTE VCAOBHSA ITO
MHCTPYMEHTHTE U YCTAHOBEHNTE OM3HEC MOAeAH B ' pymara, B crorBerctBre ¢ MCPO 9. Kaacudurarmsara e
B 3aBHCHMOCT OT CBIIHOCTTA H IIPEAHA3HAYECHUETO Ha (DUHAHCOBHUTE AKTHBU KBM AATATA HAa TAXHOTO
IIPUAOOUBAHE.
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Ipu oOH9afHITE TOKYIIKH H IPOAQKOH, (PUHAHCOBUTE HHCTPYMEHTH CC IIPH3HABAT M OTIIHCBAT Ha 0a3a ,,AaTa
Ha cAeAkara®. I'pyraTa mpruaara METroAa IIOCAEAOBATEAHO IIO OTHOIIEHHE HA BCHYKH CACAKH C (DHHAHCOBH
AKTHBH IIO BCAKA KATETOPHA, KATO 32 ILIEATA CA OIPEACACHH ABE AOI'DAHHTEAHU KATETOPHH: ,,(DHHAHCOBH
AKTHBH, OIIPEACACHHU KATO OLEHABAHM 110 CIIPABEAAHBA CTOMHOCT IIpe3 IIeuarbaTa HAU 3ary0aTa’, OTACAHO OT
TE3H, 32 KOUTO 3aABAKUTEAHO CE€ IIPHAATA TO3U ITOAXOA, KAKTO H ,,MHBECTHITUN B KAITUTAAOBH MHCTPYMEHTH,
OLIEHABAHU IIO CIIPABEAAUBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, OTYETEHH UpEe3 IpaBO Ha m3bop*,
OTAEAHO OT TE3M, KOUTO 3aABAKHUTEAHO CE OIIEHABAT IO TO3M MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

[TspBOHaYaAHO BCHYKM (DHHAHCOBU AKTHUBH, C HU3KAIOYCHHE HA THPIOBCKUTE B3EMAHM, CE OLICHABAT IIO
TAXHATA CIIPABEAAHBA CTOHHOCT, IIAFOC IIPEKUTE PA3XOAHU IIO TPAH3AKIUATA, B CAYYAH, Y€ HE CC OTYHTAT IIO
CIIPAaBEAAHMBA CTOMHOCT B ITIe9aA0ara U 3aryoarta, KOraro ce IIPU3HABAT II'bPBOHAYAAHO HETO OT Pa3XOAHTE II0
cacAkata. TBProBecKuTe B3EMaHUsA, KOUTO HE CHABP/KAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE U 32 KOUTO
I'pymara npuaara npaxrugecku nesecpoOpasHara maApka o MCPO 15 B ToBa OTHOIIIEHHE, CE OLIEHABAT
ITBPBOHAYAAHO IIO0 CHOTBETHATA IIEHATA Ha CAeAKara, B cpborBercrBue ¢ MCPO 15. 3a Bcuuxku Apyra
(pUHAHCOBH AKTUBU, IIPHAOOHTH IIPH ITA3APHH YCAOBHSA, I'pyIaTa ChIoO mpueMa 3a Hal-AODPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPU IIbPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IIEHA HA CAE€AKaTta. [Ipu
Pa3sAMKA MEKAY ABETE CTOHHOCTH, HHCTPYMEHTHTE C KOTHPAHH IIEHU HAU PEACBAHTHH HAOAFOAAEMU AAHHH CE
OTYHTAT IO CIPABEAAUBA CTOMHOCT, KATO PA3AMKATA AO IIEHATA Ha CACAKATA CE IIPU3HABA B ITedaAba MAH 3ary0a,
a BbB BCHYKU OCTAHAAH IIO CIPABEAAHBA CTOMHOCT, KOPUIMPAaHA, 3a Ad CE PA3CPOYH PA3AHKATA, KOATO Ce
IIPU3HABA AO CTEIIEHTA Ha IIPOMAHA B AAACH (PAKTOP, KOHTO OHXa B3EAH IIPEABHA YIACTHUIIUTE B I1a3apa.

2.16.1.3. ITocaeaBaIo oreHABAHE U IPEACTABAHE

3a meAnTe Ha IOCACABAIIIOTO OLICHABAHE U IIPEACTABAHE (DHHAHCOBUTE AKTUBU CE KAACH(DHUIIHPAT B CAHA OT
CAGAHHTE TPHU KATEIOPUH: ,,(DUHAHCOBHU AKTHBH, OLICHABAHH II0 aMOPTH3HpPaHA CTOMHOCT®, ,,(pHHAHCOBU
AKTHBH, OILICHABAHHU IIO CIIPABEAAHBA CTOMHOCT IIPe3 APYI BCEOOXBATEH AOXOA™, HAH ,,(DHHAHCOBU AKTHBH,
OILICHABAHU 110 CIPABEAAHBA CTOHHOCT IIPeA medanba HAH 3aryba’.

1.  DPHHAHCOBH AKTHBH II0 AMOPTH3HPAHA CTOHHOCT

prnaTa OILICHABA (1)I/IH2.HCOBI/IT€ CH aKTHBH IIO aMOPTH3HPaHA CTOI\/'IHOCT, KOIraTo T€ C€ ABPIKAT B pAMKHTC HaA
Ousnec MOAECA, YHUATO OCHOBHATAa IIEA € Aa CE C"b6I/IpaT AOI'OBOPHUTE ITAPUYHU IIOTOLIM, KOUTO BKAIOYBAT
ITAAITAHUA CAMHCTBECHO HA TAABHHIIA I AMXBA.

Tesu HHUHAHCOBU aKTHUBH BKAIOYBAT: IIAPUYHHU CPEACTBA U IAPUYHH EKBHUBAACHTH, THPIOBCKH B3EMAHUA,
B3EMAHUA II0 IIPCAOCTABCHH 3aCMH, B3CMAHMA, IPUAODUTH, Upe3 I[CCHH, TBPIOBCKH B3CMAHHA H APYIH
B3eMaHHA, IIPU KOUTO I'pymara e craHasa crpaHa IO AOTOBOP MAH CIOPA3yMEHUE M KOUTO CAEABA Ad OBAAT
VPEACHH B HETHO ITAPHYHU CPEACTBA.

ITocaeaBamioro oOLEHABAHE CE M3BBPIIBA, II0 METOAA HA ,,e(DEKTUBHHA AHMXBEH IIPOLEHT™, Upe3 KOHTO
IIPUXOAHTE OT AUXBU C€ U3YHCAABAT, KATO e(DEKTUBHUAT AUXBEH IIPOIICHT CE IIPHUAATA KbM OpyTHATAa OaAaHCOBA
CTOHHOCT Ha MHCTPYMEHTHTE. 32 3aKYIIEHI AU CH3AAACHU aKTHUBH, C ITbPBOHAYAAHA KPEAUTHA OOE3IEHKA 1
TAKHBA C IPU3HATA BIIOCACACTBHEC KPCAUTHA ODE3IICHKA, CC IPHAAra, ChOTBETHO, KOPUTHPAHHSA 33 KPCAWTHIH
3aryOn epeKTHBEH AHMXBEH IPOLICHT U e(PEKTUBHUA AHXBEH IIPOLCHT, HO II0 aMOPTH3UpPaHATA CTOHHOCT Ha
AKTHBA.
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3a IPOCPOYUCHHTE THPTOBCKU M APYIY B3EMAHHS AO 3 MECELIA AUXBH HE CE HAYUCAMBAT. DHHAHCOBHUTE AKTUBU
B TA3M KATETOPHS CE ITOAAATAT HA IIPETAEA 32 ODC3LEHKA KbM AATATA HA BCEKN (DMHAHCOB OTYET HA I pymara,
K4TO IIPOMEHHTE Ce OTPa3sABAT B I1e9aADaTa HAH 3ary0ara.

1. DHHAHCOBH AKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXO0A

I'pyrara orensaBa pUHAHCOBUTE CH AKTUBH 11O CIPABEAAHBA CTOHHOCT IIPE3 APYI' BCEOOXBATEH AOXOA, KOIaTo
TE CE ABPMKAT B PAMKHTE Ha OH3HEC MOACA, YHATO IICA € KAKTO ChOMpaHne Ha AOTOBOPHUTE MAPUYHU IOTOLH,
CHCTOSIIN CE EAHHCTBEHO OT IAAINAHUSA Ha TAABHHUIIN U AUXBH, TaKa H IIPOAKOA Ha Te3d (DHHAHCOBU aKTHBI.

I'pymara npuaara mskarodenwara 8 MCPO 9 mo orHOIEHHE Ha KAIIMTAAOBM HHCTPYMEHTH, KOHTO HE Ca
ADBPIKAHH 32 THPIYBAHE, HO KOUTO HHAYEe OMXa OMAM OLIEHABAHU IIO CIIPABEAAHNBA CTOMHOCT IIpe3 medarbara
HAH 3ary0ara, KaTO 34 KOHKPETHH HHBECTHIIMH B TAKMBA HHCTPYMEHTH IIPAaBH HEOTMEHHM H300p, LIpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH 110 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. TakuBa
(PUHAHCOBH AKTHBU CE€ IIPEACTABAT B IIOACHHTECAHUTE IIPHAOKCHHA KbM (PUHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLIEHABAT 110 TO3H MOAEA.

®DuuamcoBuTe AKTHBH B TA3H KATCTOPHA BKAFOYBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPCACTABASBAII
MAALIMHCTBEHH ASIAOBE, KOHTO HE Ca ADP/KAHU 32 ThPIyBaHe U 3a komrto I'pymara e HampaBHAa HEOTMEHUM
n300p IpH TAXHOTO IIPH3HABAHE A4 CE OTYHUTAT IIOCACABAIIO IIO CIIPABCAANBA CTOHHOCT, IIPE3 APYT
BCEOOXBATEH AOXOA.

ITocAeABaIIIOTO OLlCHABAHE HA Ta3H KATETOPHUA MHCTPYMEHTH CE M3BBPINBA IO CIIPABEAAHBA CTOMHOCT, KATO
IIPOMEHHTE CE IIPU3HABAT B APYT BceoOXBaTeH AOXOA. CIIpaBeAAMBHUTE CTOMHOCTH CE OIIPEACAAT Bb3 OCHOBA Ha
KOTHPAHI IICHY HA AKTHUBCH I1a3ap, 4 KOTATO HsAMA TAKBB Ha 0432 TEXHUKH 32 OICHABAHE, OOMKHOBCHO AHAAN3
HA AUCKOHTHPAHUTE ITAPUYHHU ITOTOIM. [1pH AnIica Ha KOTHPAHH I[eHH OTHOCHO KAaIIUTAAOBH MHCTPYMCHTH,
KAACH(DUIIIPAHI 34 OTYHTAHE 110 CIPABEAAMBA CTOHMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, 32 OIIPEACAAHE HA
CIIPaBEAANBATA MM CTOMHOCT CE€ ITOA3BA I[EHATA HA IIPHAOOHBAHE, KOTaTo TOBa € yMecTHO cbraacHo MCOO 9,
OOHMKHOBEHO — AHIICBA aKTyaAHAa MH(OPMALUS U/HUAN Ca HAAULE IIMPOK OOXBAT BB3MOMKHHU OLECHKH, IIPU
OIIPEAEACHH ODCTOATEACTBA.

DurHaHCOBHUTE AKTHUBH B TA3U KATETOPHA, ABPIKAHU C LIEA, KAKTO CbONpPaHE HA AOTOBOPHUTE IIAPHUYHH ITOTOLIH,
BKAFOYBAIIN CAMHCTBEHO ITAAIIAHNSA HA TAABHULIA U AUXBH, TAaKa H IIPOALKOA UM, IIOAACKAT HA IIPETACA 32
obesrenka kbM Beeku uHancoB order Ha I'pymara. Pasankure ce nmpusHaBar B mevanba mAn 3ary0a, KaTo
KOPEKTUBBT 34 ODE3IIEHKA CE IPEACTaBA B APYI BCEOOXBATEH AOXOA, O€3 Aa ce HaMaAfBA CTOHHOCTTA Ha
axruBure B Ordera 32 (PHHAHCOBOTO CHCTOAHUE.

Iii.  @DHHAHCOBH aKTHBH IIO CIOPABEAAHBA CTOHHOCT IIPE3 Ie4aA0aTa HAH 3ary06aTa

I'pymara omeHsBa BCHYKH OCTaHAAM (PUHAHCOBH AKTUBH, PA3AHYHU OT TE3H, KOUTO CA4 OIPEACACHH KaTO
OILICHABAHU II10 AMOPTH3HPAHA CTOHHOCT MAH IIO CIIPABEAAHBA CTOHHOCT IIPe3 APyr BCEOOXBATEH AOXOA, IIO
CIIPAaBEAAHBA CTOMHOCT IIpe3 1edanbara u 3aryoara.

B caywaii, ue 110 TO3M HAYMH C€ EAUMHHHPAAL HAM HAMAAABA 3HAYHTEAHO HECHOTBETCTBHETO B OLICHABAHETO
HAM IIPU3HABAHETO HA AAACH (DMHAHCOB aKTUB, KOETO OU IIPOU3TEKAO OT IIPU3HABAHE HA PE3YATATH U IIPOMEHHI
B3 OCHOBA HA pasAHMYHU Oasu, I'pymara moke Aa mpuAoxH mM3KArodeHnAra, cbraacHo MCPO 9 u mpu
ITBPBOHAYAAHO IIPH3HABAHE AA HCOTMEHHMO A2 OIIPEACAN (DHHAHCOB aKTUB, KATO OLICHABAH ITO CIIPABEAAHBA
CTOHMHOCT IIpe3 Iedaabata U 3ary0a, BKA. AOTOBOPH 32 AOCTaBKa Ha HE(HUHAHCOBA IO3WIMA. 1akmBa
(PUHAHCOBH AKTHBU CE€ IPEACTABAT B IIOACHHTEAHHTE IIPHUAOKCHHA KbM (PUHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, 32 KOUTO 3aABAKHUTEAHO CE IIPHAAra TO3HM IIOAXOA Ha OIICHABAHE.
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PuHAHCOBUTE AKTUBH B TA3H KaTEropms BKAFOYBAT: KAIIUTAAOBH M ABATOBH MHCTPYMCHTH HaA IIPCAIIPUATHA

EeMHUTEHTH, ThPIYBAHN HA AKTHBEH I1a3ap.

DuHaHCOBHTE aKTHBU B TA3U KATETOPHA CE IPEACTABAT IT0 CIIPaBEAANBa croinocT B Ordera 332 (DHHAHCOBOTO
CBCTOSAHHE, KATO IIPOMEHHTE CE IIPOMECHUTE CC IIPH3HABAT B I1edarba MAH 3ary0a.

1v.  CbCraB Ha (OHHAHCOBHTE AKTHBH

PuHaHCcOBUTE AKTUBU HA prHaTa BKAXOYBAT:
- IIapUY9IHN CPCACTBA M IIPCAOCTABCHHM 3aCMI, B3C€MaHMA II0 IIECHUH, TBPIOBCKHM M APYIM B3EMaHUS,

OIIPEAEACHH KaTo ,,(DUHAHCOBU AKTHBU, OTUYHUTAHHU 110 aMOPTH3HUPaHA CTOHHOCT;

2.16.1.4. OGe3sueHka Ha (PUHAHCOBU UHCTPYMEHTH

prna’ra H3YMCASBA U ITPHU3HABA 39.I’Y6I/I 32 OYaKBaHU KPCAUTHI 3’(11“}’61/1 U KPECAUTHHU O6€3HCHKI/I 3a CpI/IHaHCOBI/I
AKTHUBH, OIICHABAHM I1O aMoansmpaHa CTOfIHOCT, ABATOBH I/IHCprMﬁHTI/I, OTYUTAHU I10 CHP&BCAAI/IBQ CTOMHOCT
Hp€3 Apyr BCEOOXBATEH AOXOA, AKTHUBH IIO AOFOBOPH C KAMCHTH 1 AOFOBOPI/I 3a q)I/IHaHCOBa FapaHL[I/IH.

I'pymara mpusHasa kaTo medaAba HAH 3aryda OT OOe3IeHKa pasMepa Ha odakBaHuTe KpeaurHu 3aryon (OK3)
uAu obparHoro uMm npossaenue. OK3 ca Hacrosmara CrOMHOCT HA ITAPUYHUA HEAOCTUT 32 OYAKBAHUA CPOK
Ha HHCTPYMEHTA, KOETO € PA3AMKATA MEKAY MAPUIHNATE IOTOITH, ABAKIMH Ha IIPEATIPHATHETO ITO AOTOBOP 1
IIAPUYHUTE IOTOLH, KOUTO IIPEAIIPHUATHETO OYAKBA Ad IIOAYYH, AUCKOHTHPAHH C IIbPBOHAYAAHNA ¢(DEKTHBEH
AMXBEH HPOILEHT, HEroBa IPUOAUIUTEAHA CTOHHOCT MAHM C TEKYIIUA AHXBEH IIPOLEHT, KAKTO € YMECTHO,
CBHOTBETHO, CHPAMO YCAOBHATA U BHAA Ha HHCTpyMeHTa. OUakBaHNTE IAPHYIHH IIOTOIIM BKAIOYBAT U
[TAPUYHUTE IIOTOLH, KOUTO IIPEAIIPHATHETO OYAKBA Ad IIOAYYH OT ODE3IIEYCHUETO HAH B PE3YATAT HA APYTH
KPEAUTHH IIOAOOPEHHA, HEPA3AEAHA YaCT OT AOTOBOPA.

O06esnenkaTa 1 3arydbure 0 (PUHAHCOBHTE HHCTPYMEHTH C€ PA3TACKAAT Ha TPH €TAIIA — HA ITbPBHTE ABA KATO
OYAKBAHH KPEAWTHH 3aryOH 32 3aryOM, KOMTO MOTaT Ad Bb3HUKHAT B PE3YATAT HA HEH3IIbAHCHHE, 4 HA TPETHA
KaTO KpPEeAUTHaA OOe3IleHKa (3aryda), Bede Bb3 OCHOBA Ha AOKA3aTEACTBA 32 TOBA, B PE3YATAT HA IIOTEHIINAAHO
nAHu (PAKTHIECKO HEUBITbAHEHHUE 10 HHCTPYMEHTHTE.

OuakBaHHUTE KPEAUTHH 3aryOH 32 €KCIIO3HIINHM, 3a KOUTO HE € HAAHUIIE 3HAYNTEAHO ITOBUIIIECHUE HA KPEAUTHHA
PHCK CHPAMO I'bPBOHAYAAHOTO IIPH3HABAHE, CE IIPU3HABAT 32 KPEAUTHHU 3aIryOM, KOUTO € BB3MOKHO Al
BB3HHKHAT B PE3YATAT Ha CHOMTHSA 110 HEM3IIbAHEHIE IIpe3 cAeABamuTe 12 Mecena. 3a KPEAUTHH €KCIIO3HITHH,
32 KOMTO € HAAWIE 3HAYUTEAHO ITOBHIIIEHHE HAa KPEAHUTHHA PHCK OT ITbPBOHAYAAHOTO NPH3HABAHE,
OYAKBAHHUTE KPEAUTHH 3aryOU Ce IIPU3HABAT II0 OTHOIIICHUE Ha 3aIyOH, KOUTO € Bb3MOKHO Ad Bb3HHKHAT IIPE3
IIEAHS CPOK Ha HHCTPYMEHTA.

Kbm aarara mHa Bceku uHaHCOB order I'pymara ompeseAss AaAH KPEAUTHHAT PUCK IO (PUHAHCOBHTE
MHCTPYMEHT C€ IPOMEHUA 3HAYUTEAHO CIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, KATO H3IIOA3BA IIAAATA PA3YMHA
1 apIryMEHTHpaHa HHQOPMAIIIS, KOATO € AOCTBITHA Oe3 M3BBPINBAHE HA N3AMIIHE PA3XOAU HAH ycruansd. [pu
Ta3| OIleHKa, ['pymarta mpepasraexaa Chb3AAACHHUA BBTPEIIECH KPEAUTEH PEHTHHT HA AABKHHKA, ABIKECHHETO
U/UAY IIPECTPYKTYPUPAHUSATA 110 TO3U UAM APYTH MHCTPYMEHTU HA AABKHUKA, KAKTO U OOCKTHBHI BHHIIIHI
daxropu, KouTO, IT0 IIpeLeHKa Ha I'pymiara, MOraT Aa IMaT OTPaKEHUE BBPXY B3EMAHHUATA HA HHAUBHUAYAAHO
HMAY KOAEKTHBHO HHUBO. B AoTrbAHEHIIE Ce ITperieHaBa AAAT CBITIECTBYBA 3HAYNTEAHO YBEAMICHIE HA KPEAUTHHSA
PHICK, KOTaTO IIAAIIAHUATA ITO AOTOBOpPa €a B Ipocpoune HaA 30 AHu.

I'pymara mpuema AaaeH PHMHAHCOB HHCTPYMEHT 32 TAKBB B HEU3ITbAHEHHUE, KOI'aTO AOTOBOPHHTE ITAAIIAHUSA Ca
B mpocpourie Haa 90 aArn. B ompeaesenn cayuan, obade, AaAeH (DHHAHCOB aKTHB MOXKE Ad CE PA3TACKAA KATO
TAKbB B HEH3IIbAHEHIHE, KOIATO BBTPEIIHA AU BBHIIIHA MH(OPMAIIHA IIPEAOCTABA MHAMKALIUA, Y€ € MAAKO
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BEpOATHO I'pyITaTa A2 MOAYYIH ITbAHUSA pasMep Ha HEM3ABAKEHHTE CYMH ITO AOTOBOPA, ITPEAHT A4 CE B3EMAT IIOA
BHUMAHHE KAKBHTO M Ad OMAO KPEAHTHH IIOAOOpPeHUs, AbpkaHu OoT Hero. PuHaHCOBM aKTHBU CE OTIIHCBAT,
KOIaTO HE CBINECTBYBA PA3yMHO OYAKBAHE 32 CHOMPAHE HA IAPHIHITE ITIOTOLU IO AOTOBOPA.

[To orHOIIEHNE HA THPrOBCKUTE B3EMAHUSA, AKTUBUTE 110 AOTOBOPH, IIPOU3TUYAINN OT CACAKH B OOXBAaTa Ha
MC®O 15, konTo He ChbABPKAT CHIIECTBECH KOMIIOHEHT Ha (DHHAHCHPAHE U 32 KOHTO CC IIPUAAra IPAKTHYIECKI
neAecbobpasaata mapka mo MCPO 15 B ToBa OTHOWIEHHE, lpymara IpuHAara OIPOCTEH IIOAXOA, B
cporBercrBrue ¢ MCPO 9, karo mpmsuaBa mpoBmsus 3a 3aryo0a Bp3 ocHoBa Ha OK3 3a meamsa cpok Ha
HMHCTPYMEHTA KbM BCAKA OTYETHA AdTa. 32 LIEATA € IIPUAOKEHA IIPAKTUYIECKH LIeAecboOpasHa Mapka 1o MCPO
9 u e cp3paAcHA MATPHIIA HA IIPOBHU3HHTE, YPE3 KOATO CE HU3YHCAABAT OYAKBAHHTE KPEAHTHHU 3aryOH IIO
TBPrOBCKH B3EMAHHS M AKTHBH IO AOTOBOPU C KAHEHTH. B3eMaHMATA Ce KATETOPU3HUPAT IO IPOCPOUNE U CE
IPYIHPAT 10 BUA H KAHCHTCKH CETMEHTH C PA3AIYHH MOACAH HA KPEAHTHU 3aryOH.

3a HU3XOAHU AAHHHU OTHOCHO TBbPIOBCKHUTE B3€MaHHUsA AKTUBHUTEC IIO AOTOBOPH C KAMCHTH, prna’ra M3II0OA3BA
HaTPpyIIaHus CH OIIUT B obAacTTa HA KpeAUTHHTE 32[1“}’61/1 II0 TaKHBa MHCTPYMCHTH, 324 Ad OIICHH OYaKBAHHUTC
KpCAHUTHH SaFY6I/I. IToAsBanure HUCTOPHUYIECKH AAHHHU Ca 32 IICPUOAU OT 3 AO 5 TOAUHU HA32aA, IPYHHPAHU 110
BUA2 M CBOTBETHHTC MOACAM HA KAHCHTCKH CCIMCHTH, M KOPHIHpPaHM C IIPOIrHO3HH Cl)aKTOpI/I 3a
HUKOHOMMYECKATA CPCAQ.

T'BbproBckuTe B3EMAHHUA H AKTHBHTE II0 AOTOBOPH C KAHEHTH HE Ca AMXBOHOCHH H OOHYAalHO CE YPEKAAT,
cpotBeTHO: MEKAY 00 11 180 arm u mesxay 180 m 360 Ann. I'pyriara cumta AAA€HO THPIOBCKO B3EMAHE HAH aKTHB
II0 AOTOBOP C KAHEHT 32 TAKUBA B HEU3II'bAHEHHE, KOraTO Ca B IIPOCPOUNE, CHOTBETHO: Haa 360 AHu 1 HaA 540
AHH. B onpeaeaeHH caygan, obade, AAACHO B3EMAHE AU AKTHB I10 AOTOBOP MOXKE Ad CE PA3TACKAAT KATO TAKIBA
B HCH3IIbAHCHIE, KOTATO BBTPCIIIHA MAH BBHIIHA HH(OPMAIIHSA IIPCAOCTABI MHAUKALIIA, Y€ € MAAKO BEPOSTHO
I'pymara aa HOAYYH I'bAHHA pa3Mep Ha AOTOBOPHHTE cyMHu. B aomrpanenue I'pyrrara B3ema IIpeABHA IifAaTa
pasyMHA M apryMeHTHpaHa HH(OPMAIIHA, KOATO € AOCTBIIHA 0e3 M3BBPIIBAHE HA H3AHINHU PA3XOAU HAH
YCHAHSA, C KOETO A2 C€ EANMHHHPA BB3MOKHOCTTA 32 HEAOCTOBEPHO IPEACTABAHE HA KPEAUTHHA PHCK HA
MHAUBHAYAAHO U KOACKTHBHO HHUBO.

ITo orHOIIEHME HA TAPUIHNATE CPEACTBA B DAHKOBH ACITO3HTH M PA3IIAAINATEAHH CMETKU ['pymara ompeaeas
OKS3 3a 6a3a mHa nyOAHKyBaHuTe ODUIIMAAHN BBHIIHE KPEAUTHH PEHTHHIH HA (DHHAHCOBUTE HMHCTHTYIIHH,
AHAAOTMYHO M B CHOTBETCTBHE C OOIIMA MOAEA 32 ODOe3IIeHKA HA (DMHAHCOBU AKTHBH, CIIPAMO IIPOMEHUTE B
KPEAUTHHS PHUCK IO HHCTPYMEHTHTE.

IleganOure (OOpaTHO IIPOABACHHE) M 3aryOHTE OT OOE3IIEHKH, BKAIOYBAIIM IIPOBU3UUTE 32 OYAKBAHH
KPEAHTHH 3aryOHM M KPEAUTHH OOC3IIEHKH CE IPH3HABAT B ICIAADATA HAM 3ary0aTa, KATO KOPEKTUBBT 32
obesreHKa Ha AbATOBU HHCTpyMeHTH, oTunTanu mo CCABA, ce mpeacraBsa B APYT BCEOOXBATEH AOXOA M HE
HaMaAfiBa OaAaHCOBATA CTOMHOCT Ha HHCTPYMEHTA.

2.16.1.5.  OrmmcBane, meyaabu u 3aryou

PuHAHCOBUTE AKTUBHU CE OTIIMCBAT, KOIaTO IIpaBaTa 3a IIOAYYaBaAHC HA ITAPHUYHU IIOTOIM €A U3TCKAH AN KOI'aTO
ca omAm IIPEXBbPACHH, KATO prHaTﬂ € IIPEXBBPAHAO B 3HAYHUTCAHA CTCIICH BCHYKH IIOA3HW M PHCKOBE,
CBbP3aHU CbC CO6CTBCHOCTT3, 32 KOCTO C¢€ IIPpaBU OILICHKA.

Koraro I'pynara 3amrasu mpasara 3a IIOAy4YaBaHE Ha IHAPHYHHTE IOTOLM OT (DMHAHCOBHA AKTHUB, HO ITOEME
3aABAKEHHE 32 IIAAINAHE Ha IIAPUYHHUTE IIOTOLH O€3 CBIIECTBEHO 3aKbCHEHHUE KbM KPaWHU IIOAYYATEAH,
pUHAHCOBUAT AKTHUB Ce OTIHCBA, IIPH yCAOBHE, de I'pymara HAMA 3aABAKEHHE Aa IIAATH HA KpalHHTE
IIOAYYATEAH, O3 Ad €A CHOPAHHI EKBUBAACHTHUTE CYMH M HE MOKE Ad CE PA3IOPEKAA C IIBPBOHAYAAHISA AKTHB,
OCBEH K4aTO OOE3IIeYCHUE B TAXHA IIOA32 IIO TOBA 3aABAKECHIE.
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Koraro I'pymaTta HUTO IPEXBBpPAM, HUTO 3aIIa3H IIO CBINECTBO BCHYKH PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BbPXy (PHHAHCOB aKTHB, IIPELIEHABA AAAU € 3alIa3€H KOHTPOABT BbPXY Hero. B cayuai, ge KoHTpOADBT He €
3aITA3CH, aKTUBBT CE OTIHCBA M CE IIPU3HABAT BCAKAKBHU IIPAaBA M 3AABAKEHUSA, KOHTO Ca Ch3AAACHU HMAN
3aI1a3€HU IIPU IPEXBBPASHETO, KO KOHTPOABT € 3alIa3€H, (PUHAHCOBHAT aKTHB CE IIPU3HABA AO CTEIIEHTA Ha
IIPOABAKABAIIIOTO YIACTHE.

Pesyararsr or ormmcBaHeTo Ha (DHHAHCOB 4KTHB, IIPEACTABAABAILl PASAHKATA MEMXKAY IIOAYIECHOTO
BB3HAIPAKACHIE 1 DAAAHCOBATA My CTOMHOCT KbM AATATA HA OTIIHCBAHE, CE IIPU3HABA HETHO B IIe9aAbaTa UAK
sarybara B crarus PuHaHCcOBH HpI/IXOAI/I/ pasxoan B OTdeTra 32 AOXOAUTE.

ITpu ormucBane Ha PUHAHCOBH AKTHUBH, OLICHABAHU ITO CIIPABCAANBA CTOHHOCT, IIPE3 APYT BCCOOXBATEH AOXOA,
32 KOMTO 3aABAKHTEAHO CE IIPHAATA TO3H MOACA, KYMYAATHBHUTE IEIaAOM MAM 3aryOH IIO TAX, IIPHU3HATH
IIPCAK TOBA B APYT BCEOOXBATEH AOXOA, ce peraacudurupar B mmeuasbara mau 3arydara. [1pu oTmmcsane Ha
AKTHUBH, KOUTO €4 OIPEACACHH KATO OLICHABAHIE IIO CIIPABCAAHMBA CTOIHOCT IIPE3 APYI BCCOOXBATCH AOXOA,
KYMYAQTHBHH I1€9aAOM M 3aryOH 110 TAX C€ IIPEXBBPAAT B HEPAIPEACACHATA IIe4aAda, B PAMKHTE Ha
COOCTBEHUS KAITUTAA.

I'pyraTa npusHaBa AUBHAEHT OT 110 (DMHAHCOBHTE aKTHUBH B IIe4aAOaTa MAHM 3aryOarTa B cBOMTE (DMHAHCOBH
OTYETH, KOTATO OBAC YCTAHOBEHO IIPABOTO MY Ad IIOAYYN AMBHACHTA, IMA BEPOSATHOCT Ad IIOAYYH H3TOAM,
CBBP3aHU C AUBHACHTA, 4 PA3MEPBT My MOKE Ad ObAC HAACKAHO OLICHCH.

2.16.2. ®DumancoBwu rmacuBu
2.16.2.1. ITpusnaBane u kKaacudpuKanua

I'pynara mpusHapa (DUHAHCOB IAaCHUB B CBOMTE (PMHAHCOBU OTYCTH, KOTATO CTAHE CTPAHA IO AOTOBOPHHUTE
ycaoBuA Ha (PUHAHCOBHA HHCTPYMEHT.

I'pymara xkaacucpunmpa (pUHAHCOBHTE MACHBH, CBOOPA3HO IIOCAEABAILIOTO KM OIICHABAHE B CACAHHTE
KATETOPHH: ,,(DHMHAHCOBH ITACHBH, OLICHABAHU BIIOCACGACTBHE IO aMOPTH3HPAHA CTOHHOCT, ,,AOTOBOPH 34
dpunancoBa rapauima”, ,,(PUHAHCOBU ITACHBU, OLEHABAHU IIO CIPABEAAHBA CTOMHOCT IIpe3 IIe4aAda HAH
3ary0ara®, ,,[TACHBH, B PE3YATAT HA OTIIHCBAHE HAa (DMHAHCOB AKTUB, KOCTO HE OTTOBAPA HA YCAOBHATA HAH IIPH
ITOAXOAZ Ha IIPOABAKABAINO YYACTHE U ,,aHTAKUMEHTH 33 OTIIYCKAHE KPEAUT C AHWXBEH IIPOIECHT IIOA
mazapHAA®.

2.16.2.2. ITepBOoHauYaAHO OLIEHABaHE

[TopBoHa9aAHO BCHYKH (PHHAHCOBH IIACHBH CE€ OLECHABAT IIO TAXHATA CIIPABEAAMBA CTOWHOCT, HETHO OT
IIPEKUTE PAa3XOAU II0 TPAH3AKIIHATA, B CAyYal, Y€ HE CE OTYHTAT IIO CIPABEAAUBA CTOMHOCT B medarbaTa U
3ary0ara, KOraro ce IPU3HABAT I'bPBOHAYAAHO IIO Hed. 3a BCUYKH (DHHAHCOBU IIACHBH, IPHUAOOHTH IIPH
[Ta3apHU YCAOBHA, | pymaTa mpuema 3a Hafi-A0OPO AOKAa3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, ITPH
ITbPBOHAYAAHO IIPU3HABAaHE, CBOTBETHATA II€HA HA CACAKara. lIpum pasAamka MEKAy ABETE€ CTOHHOCTH,
MHCTPYMEHTHTE C KOTHPAHH I[€HH HAH PEACBAHTHH HAOAFOAACEMH AQHHH C€ OTYHTAT IIO CIIPABEAAHBA
CTOHMHOCT, KaTO PAa3AHKATa AO IICHATA HA CACAKATA CE IIPH3HABA B IIe4aAba AU 3aryda, a BbB BCUYKH OCTAHAAN
II0 CIIPABEAANBA CTOMHOCT, KOPHIHPAHA, 32 Ad CE Pa3CPOYH PAZAUKATA, KOATO CE IIPU3HABA AO CTEIICHTA HA
IIPOMSAHA B AaACH (DAKTOP, KOHTO OHXa B3CAH IIPEABHA YIACTHHUIIUTE B I1a3apa.

35



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

2.16.2.3. ITocAaeaBaIno orneHsABaHE

3a meAnTe Ha IIOCAEABAIIIOTO OLIEHABAHE U IIPEACTABAHE (DUHAHCOBHTE IACHBH CE KAACH(DUIIIPAT B EAHA OT
CAGAHHTE IIET KATEropuu: ,,(0)MHAHCOBU IIACHBH, OLICHABAHH BIIOCAEACTBHE 110 aMOPTHU3HMpPaHA CTOMHOCT®,
,»AOToBOpH 32 (puHAHCOBA rapaHiuA”, ,,(PUHAHCOBH IIACHBH, OIICHABAHU IO CIPABEAAHBA CTOMHOCT IIpe3
mmedanba mAm 3arybaTa’, ,,ITaCHBU, B PE3yATAT HA OTIIMCBAHE HA (DHHAHCOB AKTHUB, KOETO HE OTroBapf Ha
YCAOBHATA MAH IIPH IIOAXOAA HA IIPOABAKABAIIO yIACTHE U ,,aHIKUMEHTH 32 OTIIYCKAHE KPEAUT C AHXBEH
ITPOIIEHT ITOA TTa3apHUA".

1 DHHAHCOBH ITACHBH I10 aAMOPpTH3HPAHA CTOHHOCT

I'pymara onensasa (puHAHCOBHTE IACHBU 110 AMOPTU3UPAHA CTOMHOCT, KOTaTO T€ HE IOMAAAT 3aAbAKUTEAHO B
00OxBara Ha HAKOA OT Apyrute kareropud, B cporBercrsue ¢ MCPO 9, kakro u xoraro I'pymara He npuaara
H3KAFOUEHHETO, C KOCTO HEOTMEHIMO AA OIIPEACAH (PUHAHCOB IIACHB IPU ITEPBOHAYAAHO IIPU3HABAHE KATO
OIIEHABAH IIO CIPABEAAHMBA CTOMHOCT IIpe3 IiedaAbara M 3ary0arTa, IPU OIPEACACHUTE 3a TOBA YCAOBHA,

ceraacao MCPO 9.

Kareropus ,,(pbuHAHCOBH IIACHBH, OTYHTAHH IIO AMOPTHU3UPYEMa CTOHHOCT® BKAIOYBA IIOAYYCHH 3aCMH,
TBPTOBCKH 3aABAKEHHA W APYTH 33aABAKEHHA, IpH KOUTO I'pymara e cTaHaAa CTpaHA IO AOTOBOP HAH
CIIOpPa3yMEHUE U KOUTO CACABA Ad OBAAT YPEACHU B HETHO IAPUIHH CPEACTBA.

ITocaeABaIioTO OlEHABAHE CE U3BBPIIBA, IO METOAA Ha ,,e(DEKTUBHEA AMXBEH ITPOIEHT . AMOPTH3HpAHATA
CTOHHOCT C€ M3YHCAABA KATO CE B3€MAT IIOA BHHMAHHE KAKBUTO M A2 OHMAO OTOMBH HAHM IPEMHH IIpU
IIPUAOOHBAHETO, KAKTO M TAKCH HAU PA3XOAH, KOHTO IIPEACTABAABAT HEPASAECAHA YaACT OT €(PEKTUBHUA AHXBEH
IIPOLIEHT.

.  Aorosopu 3a ¢puHAHCOBA rapaHIIHA

prnaTa OIICHABA (1)I/IHaHCOBI/IT€ IIaCUBHU KaTO AOTOBOpPH 3a CbI/IHaHCOBa TapaHIs, KOrarto T¢ OTroBapAT Ha
yCAOBHATA 32 TOBAa, 2 MMCHHO: KOIaTo prHaTa € ITOCAO 32aADBAKCHHC Aad H3BBPINBA ITAAIIAHUA IIO AAACH
CpI/IHaHCOB HUHCTPYMEHT €AMHCTBCHO B C/\Y‘Iaf/i Ha HEU3II'bPAHCHHE OT CTPaHA HAa AABKHHKA B CbOTBETCTBHE C
YCAOBHATA IO TAPAHTUPAHNA HHCTPYMCHT.

KaTeFOpI/IH ,,AOFOBOpI/I 3a qJI/IHaHCOBa rapaHuI/m“ BKAFOYBA: IIOAITMCAHN I'aPpAHITMOHHI CHOpaSYMeHI/IH c baHKH
10 KpéAI/ITI/I, OTIIyCHATH Ha CB%pSaHI/I AWIIA, ZLBZLAI/IpaHI/I 3AIIMCH Ha 3aITOBCA.

HOCACABHH_[O, AOIroOBOpHTE 32 q)HHaHCOBﬂ. TapaHIsd CE OLICHABAT 110 IIO-BHCOKATa OT CTOMHOCTTA HA KOpPCKTHUBa
3a 331"}’61/1, OIIPCACACHA AHAAOTHMYHO Ha C})I/IHaHCOB AKTHUB, OTYUTAH IIO AMOPTHU3HPAHA CTOfIHOCT, B
CBOTBETCTBHC C Pa3ACA O6CSHCHK3 Ha q)HHaHCOBI/I HUHCTPYMECHTH UAH ITbPBOHAYAAHO IIpHU3HATATA CTOMHOCT

HAMAaAEHa, KOTATO € YMECTHO, C KYMYAQTHBHATA CTOMHOCT Ha IIPUXOAUTE, IIpU3HATH B choTBeTcTBHE ¢ MCPO
15.

i1, DHHAHCOBH ITACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIPE3 IIe4aA0ara HAH 3arybara

POuHAHCOBUTE ITACUBU IO CIIPAaBCAAIBA CTOMHOCT B IIe9aA0aTa AW 33ry6aTa BKAOYBAT q)HHaHCOBI/I ITACHUBH,
ABPXKAHU 32 TbPTOBUA, 1 q)HHaHCOBI/I I1aCHUBY, OIIPEACACHU IIPU ITbPBOHAYAAHOTO IIPU3HABAHE KATO TAKMBa I10
CIIpPaBCAAHBA CTOMHOCT B I1e9aAdaTa HAM 3ary6aTa. PuHaHCcoBUTE ITACUBU CE K/\aCI/ICpI/ILII/IpaT KaTO AbpPiKaHHU 32
TbProBus, aKO Ca HpI/IAO6I/ITI/I C IICA IIOBTOPHA IIOKYIIKA B OAM3KO 6’I>ACH_[€. DOurancoBu ITaCHUBH, OIIPCACACHU
IIpHU I'BPBOHAYAAHO IIPHU3HABAHC KATO TaKHBa IIO CIIPABEAANBA CTOMHOCT B IIe9aADaTa MAU 3ary6aTa, Ccc
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OIIPCACAAT KATO TAKMBA KbM AATATad HA ITbPBOHAYAAHO IIPHU3HABAHE, CaMO AKO Ca M3ITbAHCHU KPHUTCPHUHUTC HA

MCOO 9.

iv.  ITacuBH, B pe3yATaT Ha OTIIHCBAHE HA (DHHAHCOB AKTHB, KOE€TO HE OTIOBAPA HA YCAOBHATA
HAH IIPH ITOAX0AA HA IIPOABAKABAINO YIACTHE

prHaTa oTyuTa @I/IHQ,HCOBI/I ITAaCHBU B Ta3u KaTCI‘OpI/IH, KOTraTO AAACHO HpeXB”prHHG Ha (pI/IHaHCOB AKTHUB HC
BOAU AO OTIIMCBAHC, HAHX KOI'aTO HHUTO HpCXB’prﬂ, HHTO 3aI1a3Ba II0 ChIIIECTBO BCHYKH pI/ICKOBC H U3IOAH OT
COOCTBEHOCTTA U € IIPHUAOKEH IIOAXOADBT 32 IIPOABAIKABAIIO yIaCTHUC.

prHaTa OncHABA Ci)I/IHaHCOBI/ITC ITaCHBU B Ta3H KaTCI‘OpI/IH II0 CTOMHOCTTA HA IIOAY9ICHOTO B”bSHaIpa)KAeHI/Ie,
Koraro CpI/IHaHCOBI/IHT AKTHUB HE € OTIIMCAaH U IIO aMOpTI/ISI/IpaHaTa, A CHpaBeAAI/IBa CTOMHOCT HA HpaBaTa "
3AADBAKCHUATA, CHpHMO TOBa KaK CE€ OIICHABA (bHHaHCOBI/IHT AKTHUB C HpOA"bA}KB_BaH_[O y49acThe, Korato To3u
IIOAXOA € ITPHAOKCH.

V.  AHra>KHMeHTH 3a OTIYCKAaHE Ha KPEAHTH C AHXBEH IPOLEHT IT0A HA3aPHHA

prnaTa OLICHABA q)HHaHCOBHTC ITaCHBH KATO AHIAKHMMCHTH 34 OTIIYCKAHC KPCAHUT C AHMXBCH IIPOICHT IIOA
IIa3apHUA, KOTATO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € ITIOCAO AaHTAKUMCHT 34 TaAKbB MHCTPYMCHT.

ITocaeABaIIo, aHTAKUMEHTH 32 OTIIYCKAHE KPEAHUT C AHXBEH IIPOLCHT ITOA ITA3aPHUA CE OLIEHABAT IIO IIO-
BHCOKATA OT CTOHMHOCTTA HA KOPEKIUBA 34 3aIyOH, OIPCACACHA AHAAOTHMYHO HA (DHHAHCOB AKTUB, OTIUTAH IO
aMOpTH3HpaHa CTOHHOCT, B CBOTBeTCTBHE C pasper OOesmeHka Ha (DHHAHCOBM HHCTPYMCHTH HAW
ITbPBOHAYAAHO IIPU3HATATA CTOHHOCT HAMAACHA, KOTATO € YMECTHO, C KYMYAQTHBHATA CTONHOCT Ha IIPUXOANTE,
mpusHaru B cporBerctBre ¢ MCPO 15.

vi. CbCraB Ha (DHHAHCOBHTE ITACHBH

PuHaHCOBUTE HACUBHA HA prnaTa BKAFOYBAT:

- IIOAYYICHH 3aEMHU, prl“OBCKI/I 158 ApyFI/I 3aAADBAKCHUA OTYUTAHU ITO aMomesnpaHa CTOI>’IHOCT; 58

2.16.2.4. Ornuceane, neyasbu u 3aryou

POUHAHCOB ITACUB CE OTIIMCBA, KOIraTO 3aABAKCHUCTO 6*1)A€ IIOraCeHO, MAHM IIPEKPATCHO, MAM HU3TCYC. Koraro
ChIICCTBYBAII] CIJI/IHH.HCOB I1aCH1B 6’I>A€ 3aMCHCH C APYI OT ChIIUA KPCAHUTOAATCA IIPHU CHBBPILICHO PA3AHMIHHI
YCAOBHs, HAM YCAOBHATA Ha CBIICCTBYBAIL] ITAaCHUB 61:A2lT CBIIICCTBCHO IIPOMCHCHM, Ta3W pasMsiHa HAHN
MOAI/I(i)I/IKaHI/Iﬂ Ce TpEeTHpPa KATO OTIIHMCBAHC HA ITbPBOHAYAAHMS ITACHB U IIPHU3HABAHEC HA HOB.

Pasanxara mexxay OasaHcoBaTa CTOHHOCT Ha (PUHAHCOB IIACHB, KOHTO € OHA YPEACH HAH IIPEXBBPACH Ha APYIO
AWIIE, U IIAATEHOTO BB3HAIPAKACHUE, BKAFOYHTEAHO BCAKAKBH IIPEXBBPACHN HEIIAPHYHU AKTUBH HAHU IIOCTH
ITACHBH, CE IIPU3HABa B I1e4aA0aTa UAH 3aryOara.

2.17. TIlapuuHu cpeAcTBa

IMapuarnTe cpeAcTBa BKAIOYBAT MAPHYHHU CPEACTBA B OPOIT 1 OE3CPOUHM ACTIO3UTH, CBOTBETHO B ACBA U BBB
BAAYTA.

[TapuyHuTe €KBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAMKBUAHH HHBECTHIIHH, KOUTO C4 AGCHO OOPBINACMH B
KOHKPETHH MAPUYIHU CYMH H CbABPKAT HE3HAYUTEAEH PHCK OT IPOMAHA B CTOMHOCTTA UM.
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I'pyraTa e npreAa IIOAMTHKA Ad OTYHTA B CbCTABA HA IIAPHUIHHUTE CH CPEACTBA KPATKOCPOYHH ACLIO3UTH — AO 3
Mecena. B cbcraBa Ha IapudHHTE CPEACTBA B OT4YeTa 32 (DMHAHCOBOTO CBCTOAHHE CE€ IIPEACTABAT H
HAYHUCACHHUTE U HEIOAYIEHH AHXBH IIO CBIIUTE ACIO3UTH.

I'pymara usuncAfBa U IPU3HABA 3aTyOHM 32 OYAKBAHU KPEAUTHH 3aryOM M KPEAUTHH OOE3LIEHKH 110 OAHKOBH
ACIIO3UTH U PA3IAAIIATEAHH CMETKH, B CBOTBETCTBHE C IIPHETHTE IIOAUTHKA U MOACAH 32 OOE3IIEHKA Ha
(pUHAHCOBH HHCTPYMEHTH.

3a meAnTe Ha M3TOTBAHETO HA OTYETA 3 IIAPUIHHUTE IOTOLIM:

- IAPUYHHTE ITOCTBIACHHA OT KAHEHTH M IAPUYHHUTE IIAAIIAHUA KbM AOCTABUMIN Ca IIPEACTABEHHU
6pyrHO, ¢ BkAarogeH AAC (20%);

- IAQIIAHUATA, CBBP3aHU C AUSUHIOBU AOTOBOPH (AMXBH U I'AABHHIIH), CBbP3AHM C IPU3HATH B OTYETA
32 (DUHAHCOBOTO CHCTOAHUE AKTUBH ,,IIPABO Ha IIOA3BAHE U 3aABAKEHUA 110 AUSHHIOBU AOTOBOPH CE€
ITO0COYBAT KbM (PUHAHCOBA ACHHOCT, 4 ITAAIIIAHNATA, CBbP3AHU C KPATKOCPOYHU AUSHHIOBH AOTOBOPH
1 AOTOBOPH 32 AM3HHT HA aKTUBH Ha HICKA CTOWHOCT CE ITOCOYBAT KATO IIAAITAHNA 34 OIIEPATHBHA
AEIHOCT;

- AHUXBHTE IO IIOAYYICHU KPEAUTH CE€ BKAIOYBAT KATO IAAIIAHUA 32 (DHHAHCOBA ACHHOCT;

- maarenuar AAC 1mpu AOCTaBKa HA ABATOTPAHHH aKTHBH OT CTPaHATA C€ IIOCOYBA HA IIO3HIIHM
“IIOKyIIKA HA ABATOTPANHH aKTUBH ~KbM IAPUIHHTE IIOTOLU OT HHBECTUIIMOHHATA ACHHOCT;

- TpalHO OAOKHpPaHHUTE IIAPUYHU CPEACTBA HAA 3 MECEIla He Ce TPETUPAT KATO IAPUYHU CPEACTBA

1 CKBUBAACHTH,

B AOITBAHCHHEC CC IIPEACTABSA PABHCHHC MCKAY CaAAaTa HA B Oruera 32 CpI/IHaHCOBO cbcrosame u Ordyera 3a

ITAPUYHUA IIOTOK B HOACHUTEAHUTE cBeaeHus koM Punancosud oraer ([ Ipusoncerme Ne1.17).

2.18. Kamwuraa u pesepsu

CoOcrBermar xanmras Ha I'pylrata ce CbCTOM OT OCHOBEH KAIIMTAA, IPEMHHM OT E€MHCHH, PE3EPBH OT
IIPEU3YNCACHHUA HA YYKACCTPAHHU ACHHOCTH, OOIIH U APYIU Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcwHoBeH KammuTaa

OcHoBHUSA KanuTaA Ha ['pymara BKArOUBa:
- Perucrpupan karnraa — IPEACTaBEH II0 HOMHHAAHA CTOHMHOCT CBIAACHO CBACOHO pEIIEHHE 3a
perucrparua Ha Tpeiic I'pyrr Xoaa AA, pasapeaesen B 24 200 000 akruu ¢ HomuHaA 1 AeB BeAka; 1

- I/ISKyHCHI/I cobcTBEHT AKIHU — IIPEACTABEHU 110 LI€HA HA HpI/IAO6I/IBaHC.

Axo I'pynara mpuaobue IOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHUSA KAITUTAA, TE3H HHCTPYMEHTH (H3KyIICHH
COOCTBEHHU aKIIMM) CE IPUCHAAAT OT coOcTBeHuA KarmtaA. He ce mpusHaBa Huto medasba, HUTO 3ary0a OT
ITOKYIIKATA, IPOARKDATA, EMUTHPAHECTO HAM ODE3CHABAHETO HA HMHCTPYMEHTH HA COOCTBCHHS KAITUTAA Ha
Tpetic I'pyn Xoaa AA. ITaareHOTO HAM IOAYYIEHOTO BB3HATPAKACHHE CE IIPU3HABA AUPEKTHO B COOCTBEHMA
KaITuTaA.

IIpu m3aaBaHEeTO MAM TPUAOOMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHA KamuTaA I'pymara mpasm
pasAmYHH pasxoAd. Tes3n pasxoAu OOHMYANIHO BKAFOYBAT PETHCTPALIUA U APYIU 3aKOHOBU TAKCH, U3IIAATCHH
CyMI HA IIPAaBHM, CICTOBOAHM H APYTH IIPO(PECHOHAAHN KOHCYATAHTH M APYIH IMOAOOHH. [lpn xammrasosa
CACAKA PA3XOAWTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHME HA COOCTBEHMA KauTaA (HETHO OT
BCHYKHU CBBbP3aHH IIPe(DEPEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca AOITBAHUTEAHH Pa3XOAH,
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IIPAKO CBBP3AHN C KAIIUTAAOBA CACAKA, KOUTO B IIPOTHBECH CAyYail Omxa Omam msberHatm. Pasxoamre mo
KAITUTAAOBA CACAKA, KOATO € M30CTABCHA, CE IIPHU3HABAT KATO PA3XOA.

2.18.2. Ilpemmuwn or eMucHH

[Ipemunre o1 emucuu ca POPMUPAHU IIPU IILPBHYHOTO IIYOAUYHO IIPEAAATAHE HA akuud Ha 1'pymara mpes
2007 1., KaTO PA3AMKA MEKAY CMHCHOHHATA M HOMHHAAHATA CTOHHOCT, HAMAACHH C PA3XOAHTE IIO OOPATHO
HM3KYIIEHUTE AKIIUH B IIOCACABAIITH IIEPUOAU.

2.18.3. IlpemsqancAeHHA HA Yy>KAECTPAHHH ACHHOCTH

I'pyrrara mmMa y9peAcHN U PErHCTPHPAHH KAOHOBE U ApyxkecTBa B CopbOust, Uepra ['opa, Cesepra MakeaoHus,
Vxpaitaa, I'sprinsa u PymbrusA, 9unto pUHAHCOBO CHCTOAHUE U PE3YATATH OT ACHHOCTTA CE IPEACTABAT BHB
puHAHCOBUA OTHYET, UPE3 INPEH3UYUCACHHE OT (DYHKIIHOHAAHA BAaAyTa KbM BAaAyTa Ha IIPEACTaBsAHE. 3a
(PyHKIIHOHAAHA BaAyTa € OIPEACACHA MECTHATA 32 TAX BAAYTA, AOKOAKOTO Tf CBBIAA2 C OCHOBHATA UM
HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHUPAT M IEHEPUPAT IAPHYHUTE IIOTOIH OT AEHHOCITA CH CbC
3HAYUTEAHA CTEIIEH HA ABTOHOMHOCT.

q)OpMI/IpaHI/ITC paSAI/IKI/I ca B p€3yATaT Ha HpCI/I3"II/ICAHBaHCTO Ha HpI/IXOAI/ITC n pa3XOAI/ITC II0 CPCAHI/ITS
oOMeHHN KprOBC 3a HCpI/IOAa, 4 HA AKTUBUTEC M ITACHUBUTC ITO 3AKAFOYHUTCAHMA Kpr 3a HﬁpI/IOAa, KaKTO U OT
IIPECU3YNCAABAHCTO HA HAYAAHUTC HCTHH AKTHBH 110 Kpr, KOMTO € paBAI/I‘ICH oT HPCAI/ILHHI/IH 3AKAIOYUTCACH

Kypc.

2.18.4. Obrinm u Apyru pesepBu

Obrure pesepBu ca 0Opa3yBaHU OT PA3IIPEACACHIE Ha I1e9aA0a CbIAACHO N3UCKBAHUATA HA T BPrOBCKUSA 3aKOH
Ha PenryOAnka boarapus u yapeanreanns akr Ha Tperic I'pyrr Xoaa AA, a Apyrure pesepsu ca popMUpaHH
110 perrenne Ha OOIOTO ChOpaHUE HA AKIIUOHEPHTE.

2.18.5. ®uHaxcos pesyarar

PuaancoBuAT PE3YATAT BKAIOYBA HATPYIIAHU nevasdbu u 321F)76I/I OT IPCAXOAHH I'OAHMHH, 32 YUATO CMETKA CC
OTpasfABAT KOPCEKOHH Ha IPCIIKH, IPOMCHH B CYCTOBOAHA ITIOAMTHKA HAW IIpPH HIPEMHHABAHC KbM HOB
CICTOBOACH CTAHAAPT, KOTaTO TOBA € U3PUYIHO PA3PCHICHO, KAKTO 1 mevanda MAT 3ary6a 3a IIepHUOAa.

2.19. Ao0x0A Ha aKIHMA

OCHOBHHAT AOXOA HA aKIIHA CE M3YHCAABA KATO CE PABACAM HETHATA II€9aAba HMAM 3ary0a 3a IEPHOAQ, Ha
CPEAHO-IIPETErACHIA OPON Ha ABPiKAHITE OOMKHOBEHH AKIHH 33 IIEPHOAA.

CpeAHO-IIPETETACHHUAT OPOI AKIIMH IIPEACTABAABA OPOAT HA ABP/KAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO Ha
IIEPHOAR, KOPUTHPAH C OpOs Ha OOPATHO U3KYIIEHNTe OONKHOBEHH AKIINK U HA HOBOM3AAACHUTE TAKHBA IIPE3
IIEPHOAL, YMHOXKEH IIO CpeAHO-BpeMmeBuA axrop. Tosu dakrop mspasdBa Opos Ha AHHTE, IIPE3 KOHUTO
KOHKPETHHUTE AKIIUH Ca OMAN ABPIKAHH, CIPAMO OOIIHSA OPOH Ha AHHTE IIPE3 IIEPHOAA.

AOXOAH H2 aKIIIM C HAMAAEHA CTOMHOCT HE CE M3YUCAABAT, THI KATO HAMA M3AAACHU IIOTEHIIMAAHN AKITUH C
HaMaA€Ha CTOMHOCT.
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2.20. AoxoAu Ha IIepcoHaAa

TpyaoBuTE M OCHIVPUTEAHH OTHOIIEHHA C PaOOTHHIINTE M CAyKHTeAnTe B I'pymara ce ocHoBaBar Ha
pasropeaduTe Ha KoAekca Ha TpyAa 1 Ha ACHCTBAIIIOTO OCHIYPHTEAHO 3aKOHOAATEACTBO, H3BBPILIBAIIN CBOATA
AcitHOCT B bpArapus, 3akona 3a Tpyaa u AciictBammus Koaektusen AoroBop 3a Apyxecrsara B ChpOus, Kakro
1 Bb3 OCHOBA Ha Pa3slIOPEAOHTE HA IPHUAOKIMHUTE HOPMATUBHI M3UCKBAHUA, IO OTHOIIIEHNE Ha TPYAOBHTE H
OCHTYPUTEAHH OTHOITICHHSA, B CbOTBETHHUTE CTPAHM, B KOUTO I'pymaTa nva Ha3HAYEH ITEPCOHAA.

OcHOBHO 3aABAKEHIE HA PAOOTOAATEAS] € AQ 3BBPIIBA 3aAbAKUTCAHO OCHIYPABAHE HA HAECTHA IIEPCOHAA 32
IIEHCHOHHOTO, 3APABHO H cpery 6e3paboTHIia OCUTypABAHE.

PaSMCpI/ITe Ha OCHI'YPHUTCAHHTEC BHOCKH C€ YTBBPIKAABAT CbC 3aKOH. Buocknre ce Pa3IIPECACAAT MEKAY
p’rl6OTOAaTCAﬂ U OCUI'YPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMEHS EXKEIOAHO MU € OIIPCACACHO C
OCHUTYPHUTCAHHA KOACKC.

OcBen 3AADAKHUTEAHOTO  ADBPHKABHO O6LT_ICCTBCHO OCHUTYPsIBAHE CBINECTBYBAT 3aKOHOBO CBb3AAACHU
BB3MOXKHOCTH 32 AOITbAHUTECAHO AO6pOBOAHO IIECHCHOHHO M 3APaBHO OCHUIYpABaHC B AO6pOBOA€H q)OHA.

KbM rpynara HAMA Cb3AAAEH B (DYHKIMOHHPAIL YaCTEH AOOPOBOAEH OCHIYPHTIEAEH (DOHA.

OcurypureAHnTe U IIEHCHOHHU CXeMH /IIAAHOBE/, IIPUAAraHy OT I'pyliara B KA4eCTBOTO My Ha pabOTOAATEA,
Ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATCACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B CBHOTBETHHTC
CTpaHH, B KOUTO TO HMa HA3HAYCH IICPCOHAA, H €4 IIPCABAPUTCAHO TBBPAO ompeAcacHH. [1o cBosiTa chIHOCT
TE3U OCUTYPOBKH IIPEACTABAABAT ,,JIAAHOBE C AcHHIPaHH BHOCKA . [ IpH Te3n ITAaHOBE PabOTOAATEASAT IIAAIIIA
MECCYHO OIIPEACACHH BHOCKH B ABPMKABHHTC (DOHAOBE, KAKTO M B YHHUBEPCAAHH U IIPO(ECHOHAAHI
ITeHCHOHHHU (POHAOBE.

AHAAOTMYHH Ca U 3aABAKCHHUATA IO OTHOILICHUE HA 3APaBHOTO ocurypsisane. KoM I'pyrrara HiAmMa cb3aaseH 1
(PYHKITHOHMpAIIT YACTEH OCUIYPHTEAEH (DOHA.

2.20.1. Kparxocpoduu Aoxoax

KparkocpodruTe AOXOAH 32 IEPCOHAAA TTOA POPMATA HA BB3HATPAKACHHUA, OOHYCH U COLTHAAHH AOIIAAIIAHUA
U IIPUAOOHMBKH, M3UCKYEMH B paMKHTE Ha 12 Mecerra CACA Kpas Ha IIEPHOAA, B KOWTO € IIOAOKEH TPYABT 32 TAX
HMAM Ca U3ITbAHEHH YCAOBHATA 32 TIOAYYABaHE, CE IIPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE B CHOTBETHHA
IIEPHOA, U KATO TEKYIIO 3aAbAKEHHE B pasMep Ha HEAUCKOHTHpaHATa UM cyMa. Apaxnmure ot ['pymara BHOCKH
IT0 COITMAAHOTO M 3APAaBHO OCHIypABaHE Ce€ IPH3HABAT CBIIO KATO TEKYIIl Pa3XOA M 3aAbAKEHHE B
HEAUCKOHTHPAH PasMep, 3a€AHO U B IEPHOAA Ha HAYICACHIE HAa ChOTBETHATE AOXOAH, C KONTO T€ Ca CBbP3aHH.

K'bM AaTaTa HA BCEKH KOHCOAMAMPAH (DUHAHCOB OTYET APYKECTBaTa OT I'pyliara IIpaBaT OLICHKA U IIPH3HABAHE
HA CyMaTa Ha PAa3XOAHUTE 10 HATPYIBAIIHUTE CE€ KOMIIEHCHUPYEMH OTIIYCKH, KOATO CE OYaKBa A O'bAE H3IIAATEHA
KATO PE3YATAT OT HEH3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIleHKaTa ce BKAOYBAT IIPUOAH3HTEAHATA
IIPELICHKA 32 PA3XOANTE 32 CAMHUTE BB3HAIPAKACHUA U PA3XOAUTE 3a BHOCKH 110 3aAbAKITEAHOTO ODIIIECTBEHO
1 3APABHO OCHIYPSABAHE, KOUTO PAOOTOAATEAAT ABAXKHU BLPXY TE3H CYMH.

1.  bonycuum cxemm

CyMI/ITe ABAKIMHU KbM IIEPCOHAAA, BKA. YACHOBETC HA KAIOYOBHA YIIPABACHCKHU IIEPCOHAA, CE OIIPCACAAT
CBhI'AACHO IIOAHUTHKATA 324 Bb3HATPAKACHHUATA B prnaTa. Tosn Tom Pa3sxXOAH 32 Bb3HATPAKACHUC CC ITPU3HABAT
B OT4YECTa 32 AOXOAUTE (B medarbaTa mAnd 3ary6aTa) B CraTudATa ,,pa3XOAHM 32 3aIIAATH M OCHIYDOBKH Ha
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repconaAa” U B OoT4era 32 (PHHAHCOBOTO CBCTOSHHE KATO ,,3aABAKCHUA KbM IIEPCOHAAA U Ca OOMKHOBEHO
KPATKOCPOYHIL.

2.20.2. ABATOCPOYHH AOXOAH
1.  IlhaHOBe C AchbHHHPaHH BHOCKH

Coraacno Koaexca Ha TpyAa pabOTOAATEAAT HA APYMHKECTBATA B DBATAPHA € 3aABAKEH AQ H3IIAAINA HA
IIePCOHAAA ITPH HACTBIIBAHE HA IIEHCHOHHA Bb3PACT ODE3IIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTAXK B
IIPEAIIPUATHETO MOXKE Ad BAPHPA MEKAY 2 U 6 OPyTHH MECEYHH PaOOTHH 3aIIAATH KbM AATATA Ha IIPEKPATABAHE
Ha TpyAoBoTO mpasoorHomenne. Cpraacno 3akoma 3a Tpyaa B CupOus pabOTOAATEAAT HA CPBOCKOTO
APYAKECTBOTO € 3aABAMKEH AQd M3IIAATU HA IIEPCOHAAA IIPH HACTBIIBAHE HA ITEHCHOHHA BB3PACT ODe3IeTeHue
IIpH IICHCHOHHPAHE B pasMep HAM-MAAKO HA ABC CPCAHH PaOOTHH 3aIIAATH, U3YHCACHH KbM MOMCHTA Ha
H3ITAAIIIAHETO.

ITo cBoure XAPAKTCPHUCTHUKH TE3M CXEMH IIPCACTABAABAT ,,IIAAHOBE C ACCpI/IHI/IpaHI/I AOXOAI/I“.

M3uncaenuero Ha pa3Mepa Ha TE3H 3aABAKEHHA HAAArd YIACTHETO Ha KBAAMMHUIIUPAHHI AKTIOEPH, 32 Ad MOKE
A CE OIIPEACAH TAXHATA CEraIlHA CTOMHOCT KbM Aarara Ha (DMHAHCOBHSA OTYET, IO KOATO T€ CE IPEACTABAT B
KOHCOAUAMPAHHA OTYeT 3a (DMHAHCOBOTO CHCTOSIHHE, 4 PECIEKTUBHO H3MEHEHHETO B CTOMHOCITA UM CE
IIPEACTABA B KOHCOAHMAHPAHHA OTYET 3d AOXOAUTE KATO: ) PA3XOAUTE 32 TEKYIIL M MUHAA CTAXK, PA3XOAHUTE 32
AUXBa 1 e(DEKTHTE OT CHKPALLICHHUATA H YPEKAAHHATA CE IIPU3HABAT BEAHAT4, B IICPHOAA, B KOHTO Bb3HUKHAT, I
IIPEACTABAT B TEKYIIATa II€9aA0a HAH 3ary0a IO CTATHA ,,pA3XOAH 34 3ALIAATH M OCHIYPOBKH Ha IIEPCOHAAR”, 4
0) edbexTHTE OT ITOCACABAIINTE OLEHKH HA 3aABAKEHHATA, KOUTO IIO CBIIECTBO IIPEACTABAABAT AKTIOEPCKH
Ime9aAbH M 3aryOH, ce IIPHU3HABAT BCAHATA, B IIEPHOAA, B KOHTO BB3HHKHAT, M C€ IIPEACTABAT KbM APYTHTC
KOMITOHEHTH Ha BCEOOXBATHHA AOXOA, ITO CTATHA ,,aKTIOEPCKHU IIe9aAbH U 3aryon”. AKTIOepCKuTe edardbu 1
3aryOH IIPOM3THYAT OT IIPOMEHHU B AKTIOCPCKATE IIPEAIOAOKEHISA U OIINTA.

Kbm Aarara Ha BCEKH T'OAHUIINECH KOHCOAUAUPAH (pI/IH’AHCOB OTYET ApYyKeCTBaTa OT prH’dTa HazHa4dYaBaT
CCpTI/Iq)I/IHI/IpaHI/I AKTIOCPH, KOHTO H3AABAT AOKAAA C TCXHHUTC HU3YHNCACHHUA OTHOCHO ABATOCPOTHHTIC MM
3aABAKCHHUA KbM IIEPCOHAAQA 32 O6CSLT_I€T€HI/IH IIpH IIECHCUOHHPAHE.

Ceramnara CTOHHOCT Ha 3aAABAKECHHUECTO ITIO AeCpI/IHI/IpaHI/ITe AOXOAH C€ HM3YNCASABA YPE3 AMCKOHTHUPAHC HA
6*1)A€H_[I/IT€ H’leI/I‘IHI/I IIOTOIIY, KOHUTO CC O4YaKBa Aa 61),A,’dT H3ITAATCHU B pZLMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3AABAKCHHUC U ITPH M3IIOA3BAHCTO HA AMXBCHUTC paBHI/II_T_la Ha AbPiKaBHHU A"I)AFOCpO‘IHI/I O6AI/IFaL[I/II/I C HOAO6€H
CpOK, KOTI/IpaHI/I B CbOTBETHATA A%p)KaBa, KBACTO (i)yHKHI/IOHI/Ipa 1 CaMOTO Apy)KCCT'BO.

i1, Thanraama Ha 6a3ara Ha aKoqua

HAaH_[aHI/IﬂTa Ha Oas3aTa Ha AKOWHM Ha HACTH AWIIA M APYIH AHIIA, KOHUTO IIPEAOCTaBAT CXOAHH YCAYIH, CE
OLICHABAT IIO CIIPABCAAMBATA CTOIMHOCT HA KAITUTAAOBHTE HNHCTPYMCHTH KbM AaTaTa Ha IIPCAOCTaBAHC.

Iv.  AoxoAwn npH HAIyCKaHe

CbraacHO MECTHUTE pﬂ3HOp€A6I/I Ha TPYAOBHTE 1 OCUTYPHUTCAHU 3aKOHOAATEACTBA HA APYKECTBATA OT prnaTa,
pa6OTOAaTCAHT M2 3AABAKEHUE Ad U3IIAATH IIPU IIPEKPATABAHE HA TPYAOBUSA AOI'OBOP IIPEAU IIEHCUOHNPAHE
OIIPEACACHHU BUAOBE O6€3H_I€T€HI/I${.

I'pymara mprsHaBa 3aAbAKEHHA KbM ITEPCOHAAA ITO AOXOAW ITPH HAITYCKAHE IIPEAN HACTBITBAHE Ha ITEHCHOHHA
BB3PACT, KOIATO € AEGMOHCIPHUPAH OOBbp3BAIll AHIAKUMEHT, Ha 0a3a aHOHCHPAH IIAAH BKA.32

41



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

IIPECTPYKTYPUPAHE, 32 Ad CE IIPEKPATH TPYAOBHUAT AOIOBOP CbC CHOTBETHUTE AHIIA O€3 Ad MM BBb3MOMKHOCT A
Ce OTMEHH, HAH ITPU (POPMAAHOTO H3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO HAIIyCKAHE.

2.21. Edexru or mpomeH: B 0OMEHHHUTE KypCOBE
2.21.1. CaeAkH B 4y>KAECTpAHHA BAAYTA

CaAeAKHTE B 9y/KACCTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BbB (DYHKIIMOHAAHATA BAAYT4, KATO KbM CyMaTa
Ha IYKAECTPAHHATA BAAYTA CE ITPHAAra IEHTPaAHHA Kypc Ha bparapcka Hapoana banka (BHDB) 3a crotBeTHATA
BAAYTa, KbM AATATA HA CACAKATA.

Kypcosure pasankn, BB3HHKBAIIM IIPH YPEKAAHE Ha ITAPHYIHH IO3UIIMH HAH IIPH IIPEH3YHCASBAHE HA
[TAPpUYHUTE IO3UIIUH Ha |'pylara 1o KypcoBe, pa3AHYHH OT TE3H, IIPH KOUTO €A OUAHM IIPEU3YUCACHU IIPH
ITBPBOHAYAAHOTO IPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBU OTYETH, C€ IIPU3HABAT KATO
rmeganba mAm 3aryba 3a IIEPHOAA, B KOWTO Ca BB3HUKHAAH, C HAKOM m3kAarodeHms cpraacio MCC 21 Ha
KYPCOBHUTE Pa3AUKH, Bb3HUKBAIIH 110 AAACHA ITAPHYHA IIO3UIINA, KOATO IO CHIIHOCTIA CH IPEACTABAABA YaCT
OT HETHA MHBECTHUIINA HA OTYHTAIIA CE CTOIIAHCKA EAMHHIIA B Uy/KACCTPAHHA ACHHOCT .

Koraro mapudna 11o3uIus Bb3HIKBA B PE3YATAT HA CACAKA C UYMKACCTPAHHA BAAYTA H MMa IIPOMAHA B OOMEHHUA
KYPC MEKAY AATATA HA CAEAKATA M AATATA Ha YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Koraro caeakara Obae
VpeACHA B pPaMKHTE Ha CBIHUA OTJYETEH IEPHOA, ITPe3 KOWTO € Bb3HUKHAAQ, IIAAATA KYpPCOBAa Pa3sAHKa Ce
mpusHaBa mpe3 AaacHud mepruoA. Ho korato caeaxara 6bAe ypeAeHa IIPE3 CACABAI OTIETEH IIEPHOA, KypcoBaTa
Pa3sAMKa, IPU3HATA IIPE3 BCEKH OT MEKAMHHHTE ITEPHOAHT AO AATATA HA YPEKAAHETO, CE OITPEAEAA OT IPOMAHATA
Ha OOMEHHHTE KyPCOBE IPE3 BCEKU IIEPUOA.

Korato meuanba mam 3aryba OT HEIApHUYHA ITO3HIIMA € OTPA3eHA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iiedarba mAm 3aryba ce IpH3HaBa B APy BCEOOXBATEH AOXOA. Koraro medanba
HAM 3ary0a OT HEITAPUYIHA ITO3HIINA € OTPA3eHa B IIeUaAdaTa HAH 3aryDaTa, BCCKH OOMEHEH KOMIIOHEHT OT Ta3H
mmeuanba mAM 3aryda ce MpH3HaBa KaTo Iredarba nAn 3aryda.

Koraro onpeaeaern MCPO u3uckpar HAKOM IEYAADH HAH 3aryOU OT aKTHBH Ad CE OTPa3fABAT AUPEKTHO B
COOCTBEHHUA KAITUTAA W KOTaTO TAKBB AKTHB C€ OIlcHABA B uykAecTpanHa Baayra, MCC 21 wuswmckpa
IIPEOIICHEHATA CTOMHOCT Aa ObAC IIPEH3YHCACHA, M3IOA3BAHKH Kypca KbM AaTara Ha OIIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT HA KOETO CE IIOAYYaBa KyPCOBA Pa3AHKa, KOATO CBIIO CE IPU3HABA B APYI BCEOOXBATEH
AOXOA.

prnaTa IIpaBu IIPCONCHKA HA ITAPUYIHHU ITO3UIHU B IYKACCTPAHHA BaAyTa KbM Kpad Ha IIEPHUOAA M TEKYIO
IIpe3 OTYCTHHA IICPHOA.

DyarknroHasHaTa BaAyTa Ha ApykectBaTa B CppOns - cppOCKU AnHAp, B YKpaliHa - yKpanHCKa rpuBHa, B UepHa
I'opa — eBpo, B Pymbuus — pympHcka Aed, B I pprus — espo, B CeBepra MakeAOHUA — MAKEAOHCKH ACHAP.

2.21.2. IlpewmsumcaaBaHe HA Yy>KACCTPAHHH ACHHOCTH

Ilpm npemsuncafgBaHe Ha UYKACCTPAHHH ACHHOCTH ce HAeHTHHIHMPA (YHKIHMOHAAHATA BaAyTa Ha
IYKAECTPAHHA ACHHOCT, KATO 32 TaKaBa CE IPHEMa BAAyTaTa HAa OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO
(PYHKITHOHUpPAT U T€HEPUPAT IAPUYHUTE IOTOLH OT ACHHOCTTA CH ChC 3HAYUTEAHA CTEIICH HA aBTOHOMHOCT.

3a 1eAnTe HA BCEKM KOHCOAHMAMPAH (PUHAHCOB OTYET CE H3BBPINBA IPEH3UUCACHUEC HA BAAYTATA Ha
(prUHAHCOBHTE OTYCTH HA ABINCPHUTE APY/KECTBA B UyKOMHA: OT (DYHKIIMOHAAHATA BAAyTA HA CHOTBETHOTO
UYIKACCTPAHHO ABIIEPHO APYKECTBO BBB Baayrata Ha mnpeacrasine (BGN), mpuera B KOHCOAMAMpaHUA
pUHAHCOB OTYET, KATO:
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4) BCHYKHI AKTUBH U IIACUBH CE IIPEU3UHCAABAT B IPYIOBATA BAAYTA ITO 3aKAFOYHTEAEH KYPC HA MECTHATA BAAYTA
CIIPAMO HeA KbM Kpas Ha IIEPHOAA HAH KbM AQTaTa Ha OCBOOOKAABAHE HA APYKECTBOTO;

6) BCHYKH HpI/IXOAHI/I " pa3XOAHI/I IIO3UITHNH CC HpCI/IB‘II/ICAHBaT B I‘pyHOBaTa BaAyTa 110 CpCAeH KYpC Ha MECTHaTa
BaAyTa CHPAMO HEA 32 IIEPHUOAA HA OTYICTA,

B) BCHYKHU ITOAYIEHH KYPCOBH PAa3AHKH B PE3YATAT HA IIPEH3YHCACHHUATA CE IIPH3HABAT U IIPEACTABAT KAaTO
OTAEAEH KOMIIOHEHT Ha COOCTBEHHA KAITUTAA B KOHCOAMAMPAHUSA OTYET 32 (PUHAHCOBOTO ChCTOSIHUE — ,,PE3EPB
OT IIPEU3YUCACHHE BbB BAAYTATA HA IPEACTABAHE HA UYKACCTPAHHU ACHHOCTH , H

F) KprOBI/ITC paBAI/IKI/I, IIOAY9YCHHU B pesyATaT Ha BAAYTHOTO HpeHBqHCAGHI/IG Ha HCTHAaTa HHBCCTUIIHA B
32.AI‘paHI/I"IHI/ITC ("IY)KACCTpaHHI/ITG) Apy}KCCTBa, 32€AHO CBHC 32€EMHTC 1 ApyI‘I/I BaAyTHH I/IHCprMeHTI/I, HpI/ICTI/I 3a
XCAXK Ha TE€3WM MHBCCTUINH, CE ITPCACTABAT AUPEKTHO B COOCTBEHUS KAIITUTAA.

I1pr ocBoGO)AaBaHE (IIPOARKOR) OT UYIKACCTPAHHA ACHHOCT (APYKECTBO) KYMYAATHBHATA CyMa HA KyPCOBHTE
PAa3AHKH, KOHTO Ca OHAM OTYETCHH AHPEKTHO KATO OTACACH KOMIIOHEHT B KAIIMTAAA, CE IIPU3HABAT KATO YaCT
oT medanbara HAM 3ary0aTa B KOHCOAHAMPAHHA OTYCT 32 BCCOOXBATHMA AOXOA, IIOAYYCHA IIpU
OCBODOKAABAHETO (IIPOAAKOATA).

PCHyTaL[I/IHTa 1 KOPCKOHUHUTE AO CIIPaBECAAMBH CTOfIHOCTH, BB3HHUKHAAN IIPU HpI/IAO6I/IB2.H€ Ha 3aAI'PAHHYIHO
(‘Iy'}KACCTpaHHO) APYKECTBO, C€ TPETHUPAT AHAAOTHYIHO KATO AKTHBHTC M IIACHBHUTC HA TOBA APYKECTBO H CE
IIPECU3YNCAABAT BB BaAyTaTa Ha IIPCACTABAHE 110 3AaKAFOYHUTCACH KypC.

Bosauxkmasnre PA3AHMKH B PE3YATAT HA IIPCHUIYHCAABAHCTO CC IIPMU3HABAT KATO KOMIIOHCHT Ha APYT BCEOOXBATEH
AOXOA B OrT4era 32 BceOOXBATHUA AOXOA M B CTAaTUA PCSCPBI/I OT ITPEU3YHCASIBAHE.

2.22. IIpuxoau, Apyru AOX0AH, GUHAHCOBU IIPUXOAU

prHaTa pasraciKAa Hu HpCACTaBH IIOAYYCHHUTC BB3HAIPDAKACHUA OT KAHCHTH I ApyFI/I CACAKH B TpH
HaHpaBAéHI/IH, KaTo HpI/IXOAI/I BBb3HHKHAAH B XOAQ HA obmJaiHaTA ACI‘/’IHOCT (HpI/IXOAI/I II0 AOFOBOpI/I C KAH@HTI/I),
KaTo Apyrm AOXOAH, Bb3HHKHAAH OT ACﬁHOCTH, HU3BBbH OCHOBHATA, HCTO OT CBBP3AHHUTC PA3XOAH, M KATO
CpI/IHaHCOBI/I HpI/IXOAI/I, Bb3HHUKHAAU BbB quysxa C C})I/IHH.HCOBI/I I/IHCprMeHTI/I 1 MHBCCTHULIUH, HCTO OT pa3XOAI/IT€
IIO0 CACAKHTC, KOI'aTO TOBa CC U3MCKBa OT HpI/IAO)KI/IMaTa CUICTOBOAHA 0a3a.

prHaTa OTYHUTa AOTOBOP C KAHMEHT CaMO, aKoO: TOU € OAO6p€H OT CTpaHHUTE, IIpaBaTa Ha CTPAHUTE IIO
OTHOIIIEHNE HAa CTOKUTE M YCAYIUTE, KOHUTO CE€ IIPEXBBPAAT, KAKTO YCAOBHUATA 34 IIAAIAHE, Ca
I/IACHTI/IqJI/IL[I/IpaHI/I, AOroBOpBHT € C TbProBCKa CBIIHOCT M HMa BEPOATHOCT prnaTa Ad  IIOAYYIH
BB3HAI'PAKACHHUCTO, HA KOCTO TO OYaKBa Aa Ma IIPaBO.

2.22.1. IlpuxoAd 1Mo AOroBOpH C KAHCHTH

prHﬂTa OTIHUTA BB3HAIPAKACHHUATA, KATO IIPUXOAH OT AOTOBOPH C KAHMCHTH, CAMO aKO KOHTPArCHTDT IIO
AOIOBOpa € KAHMCHT — T.C. CTPaHA4, KOATO € CKAIOYHAA AOIOBOD C prnaTa, 3a A IIOAYYH CTOKH HAH YCAYIH,
KOHTO Ca IIPEAMET Ha obuuaiinaTa My ACEIHOCT, B 3aMfHA HA Bb3HAI'DAXKACHUC.

Obnuatinara AefiHOCT Ha ' pymaTa e cBbp3aHa CbC: CIPOUTEACTBO, PEMOHT, PEKOHCTPYKIIUA U IIOAAPBIKKA Ha
MHMPACTPYKTYPHU H APYIHM OOEKTH C BCAKAKBO IIPCAHA3HAYCHIE; IIPOALKOHM Ha IIPOAVKIIHA K CTOKH,
BKAFOYBAININ: CTPOUTEAHN MATEPHUAAU, MAIIIHMHU U OOOPYABAHE, TOPHBA U MACAQ; KAKTO YCAYIH, BKATOYBAIIIH:
YUpPaBACHHE Ha OOCKTH, KOMHUCHOHHH, TPAHCIOPT, MEXAHU3AIHA, IIPOCKTUPAHE, IC€OAE3UA, AAOOPATOPHH
AHAAM3H U APYTH, CBbP3aHU ChC CTPOUTEACTBOTO.
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I'pymaTa e npuHIMIIAA B AOTOBOPEHOCTHTE CH 33 IIPUXOAH, THH KATO OOMKHOBEHO KOHTPOAHPA CTOKHTE HAH
VCAYIHTE IIPEAU Ad I IPEXBBPAM KbM KAHEHTA, BKAIOYHTEAHO M OCODEHO 32 AOTOBOPHUTE 32 CTPOHTEACTBO
OIIPEAEAA LIEHUTE, U3AOKEHO € HA KPEAUTEH PUCK M HOCH KPAHHATA OTTOBOPHOCT.

2.22.1.1. HNaerTudunmpane Ha AOTOBOP
V. CrponreAHH AOroBOpH

CTpOI/ITeAHI/ITC YCAYTH 110 U3IPAKAAHE, PEMOHT, IIOAAPDBIKKA I PEKOHCTPYKIIUA HA I/IHCppaCprKTypHI/I U ApyTru
00EKTH ce M3ITbAHABAT IO AKTHUBM, KOUTO HE Ca COOCTBEHOCT Ha prHaTa, TO HfAMA KOHTPOA BBPXY TAX U T€ HE
MoratT Aa 6’bA21T H3IIOA3BAHH AATCPHATHBHO OT HETO. Croxure 1 YCAYIHTE II0 TaKHBa AOTOBOPH C€ IIPOAABAT
3aCAHO, KaToO ODHMYAIHO CBHCTABAABAT CAHO O6€H_[9.HI/IC KbM KAHCHTA, CBOTBCTHO CAHO 3aADBAKCHHC 32
H3IIBAHCHHE, KOUTO HE CC M3ITbAHABAT CAHOKPATHO M IIPOABANKABAT IIPE3 IIOBCYEC OT CAMH OTYCTCH IICPHOA.
HpI/I HAKOHU OT AOTOBOPHTE 32 PEMOHT U ITIOAAPBKKA CIIOPA3YMECHUATA CA PAMKOBH, KAaTO CTOKHUTE U YCAYTHTE CE
IIPEXBBPAAT B CEPpUA U €A 9ACT OT CAHO HMAH ITOBEYC 3AABAKCHHSA 32 U3IIBAHCHHE, KOUTO CE YAOBACTBOPABAT C

TCYCHHC HA BPEMETO.

vi.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

ITpoaaOuTe Ha IPOAYKITHSA, CTOKH U YCAYTH, CE H3BBPIIBAT OTACAHO, KATO EAHH OT TAX HE 3aMCHAT, IIPOMEHAT
HAM AAAITHPAT APYTH OT TAX. I'pymara mpexBbpAfs KOHTPOAA W KAMEHTHTE MOTAT A4 CE€ BB3IIOA3BAT OT
ITOAYIEHUTE CTOKH M YCAYTH, KATO Il M3IIOA3BAT, HOTPEOABAT AN IIPOAaBar. IIpu HAKOH paMKOBH AOIOBOPH
32 AOCTABKI — KOHCYATAIIHH, YCAYTH C MEXAHU3AIINA, YIIPABACHHE HA ODEKTU U TPAHCIIOPT, CTOKUTE M YCAYTHTE
ce TIPEXBBPAAT B CEPUA U KOHTPOABT Ce€ IMPEXBbPAA C TEUEHHE HA BPEMETO, KATO KAHEHTHTE EAHOBPEMEHHO
ITOAYYABAT U IOTPEOABAT IIOA3HTE OT AeiHoCTTa Ha I'pymaTa.

2.22.1.2. HaenTudunupane Ha 3aAbAYKEHUA 34 U3ITbAHECHIE
1.  CrpowureAHH AOroBopu

B AOI'OBOPHTE 32 CTPOUTEACTBO Ca IIOCOYCHU CTOKUTE M YCAYTHUTE, O6€LT.I21HI/I Ha KAHMCHTA, KaTO Ha Ta3H 0asa
prHaTa I/IACHTI/I(i)I/II_[I/Ipa 1 OIICHsBA 3aABAKCHHCTO 32 HM3IIbAHCHHC IIO AOTOBOpa. B usmrbanenwue ma tesu
AOIOBOPpH M B PE3yATAT HA AEHHOCTTA CE€ Cbhb3AABA I/I/I/IAI/I HOAO6pHB’£LT AKTHBH, KOUTO C€ KOHTPOAHPAT OT
KAMCHTHUTE, B XOAQ HA pa60TaTa oo Tax. B Tasu BPB3Ka, I10 TE3U AOTOBOPHU C KAUCHTH, prnaTa I/IACHTI/Iq)I/IL[I/Ipa
3AABAKCHUSA 32 U3I'BAHCHHC, YAOBACTBOPABAHHU C TCUCHNE HA BPEMETO, ChOTBETHO IIPU3HABA IIPUXOAHUTE, HA
KOHUTO CIHUTA, 9€ MMa IIPABO, IIO BEYC YAOBACTBOPEHHUTC 3AABAKCHUA C TCICHUC HA BPEMCTO.

i1, ITIposarkbu Ha DPOAYKIIHA, CTOKH H YCAYTH

Ipu npopazkOuTE, TPU KOUTO IIPOAYKIIIATA, CTOKATE H YCAYTHTE CE IIOAYIABAT OT KAMEHTHUTE M CC H3IIOA3BAT,
ITOTPEOABAT HAU IIPOAABAT OT TAX, C& MACHTH(HUIIMPAT OTACAHH 3aABAKCHHA 32 H3I'BAHEHHE, KOUTO Ca
pasrpaHHYIME OT APyru. Te ce M3bAHABAT KbM OIPEACACH MOMEHT BBB BPEMETO, 32 KOETO CE€ IIPHU3HABAT
IIPUXOAH, B pa3mep, B koiTo I'pyrraTa npuema, ue uma paso. I1pu npoaakOu Ha CTOKH 1 YCAYTH IO PAMKOBH
CIIOPA3YMEHUA KOHTPOADT BbPXY TAX CE IIPEXBBPAA C TEICHUE HA BPEMETO, KATO TE €4 YACT OT EAHO HAU IIOBEYE
3aABAKEHHA 32 H3ITbAHEHHE, YAOBACTBOPABAHO C TEUEHHE HA BPEMETO. 3aABAKECHHUATA YAOBACTBOPABAHH C
TEJYEHNE HA BPEMETO CE OTUYUTAT AHAAOTHYHO Ha CTPOUTEAHUTE AOTOBOPH.
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2.22.1.3. I1leHa Ha CAGAKATA — OIIPEACASTHE U PA3IIPEACATHE
1.  CrpowureAHH AOTOBOpH

[lenaTa Ha CAEAKATA € CyMaTa Ha BB3HATPAKACHHETO, HA KOeTo I'pymara ouaksa Aa MMa IIPaBo, B 3aMAHA HA
IIPEXBBPACHHUTE CTOKH H YCAYIHM, KOHTO OOHYAaMHO €4 dYaCT OT EAHO 3aABAKCHHE 33 H3IIbAHCHIE.
BrpsmarpasaeHuATa 110 CTPOMTEAHHTE AOIOBOPH Ca (DUKCHPAHM, KATO MOIAT Ad IIPETBPIAT IIPOMEHU B
PE3yATAT HA IPOMEHH B LIEHATA 1/ HAM 0OXBaTa HA AOTOBOPA.

HpOMHHaTa B AOTOBOpa CE€ OTIHUTA KATO OTACACH AOT'OBOP, KOIraTo OOXBaTHT 1 eHara My Ce pa3innpABaT C HOBU
CTOKH 1 YCAYI'H, KOUTO MOTAT Ad CC IIOA3BAT OTACAHO OT KAHMCHTA. O6muaitno 0O6XBATHT HA AOTOBOPA MOZKE Ad
Ce pa3mupu CbC CTOKH U YCAYIH, KOUTO HE Ca OTACAHH H Ca YaCT OT €AHO I/I/I/IAI/I ChbIITOTO 3aABAKCHHUC 32
U3ITbAHCHHEC, KATO KYMYAAQTUBHUAT CCpCKT BBPXYy I€HAaTa Ha CACAKATA M H3MEPBAHCTO HAa HAIIPEABKA CE
IIpU3HaBa TEKYIIO KbM AaTaTa HAa U3MCHCHHUECTO.

i.  Ilposa>kbu Ha IPOAYKIHA, CTOKH H yCAVTH

]_[CH’:].TB. Ha CACAKATA, IIPK HpOA’rDK6I/I H2a IIPOAYKIIHSA, CTOKH 1 YCAYIH, € CyMaTa Ha Bb3HAIPAKACHUETO, HA KOCTO
prnaTa O4YaKBa Ad MMa IIpaBoO, B 3aMAHA HA TAX. Croxure n YCAYITHTEC C€ IIPOAABAT OTACAHO I/I/I/IAI/I B cepus,
CBOTBETHO MOTIAT AAd q)OpMI/IpaT OTAEAHO 3aADBAKCHHUC 34 NBITBAHCHUEC NAN 94aCT OT TaKOBAa. AOFOBOPI/ITC Morar
A2 IIPETHbPUAT IIPOMEHH IIO OTHOHICHHE Ha ICHATa I/I/I/IAI/I O6XB2.T’:1, CBbOTBECTHO IIO OTHOIIICHHEC HA
3AADBAKCHHUECTO 324 HM3IIbAHCHUIC. B’bSHﬁFpﬂ)KACHI/IHTa opu HpOAa}K6I/I Ha IIPOAYKHNHSA, CTOKHM H YCAYIH Ca

AOI'OBOPCHHU U OOMYIANHO He ChABPIKAT CACMCHTH HA IIPOMCHAMBO Bb3HATPAKACHHC.

HpOMCHI/ITC B AOTOBOPHUTEC, KOUTO 3aCAraT LICHATA 1 obxBara M, CE PAIrACKAAT KATO HOB AOIOBOP, KaTO Ca
AO6’ZLB€HI/I HOBH CTOKH M YCAYI'H, OT KOUTO KAMCHTHTC MOTAT Aa CC€ BB3IIOA3BAT IIPAKO, 4 KOTATO CE€ 3aMCHAT
CTOKH MU YCAYIHM CTapuAT CE IIPUEMA 34 IIPCKPATCH. HpOMGHI/I B IOEHHUTE, KOUTO HEC 3acArar obxBara Ha
AOI'OBOPHTE, CE€ PAIIIPEACAAT KbM 3AADBAKCHUA 324 U3ITBAHEHIE, KOUTO HE Ca YAOBACTBOPEHU, MU3LIAAO UAN
YACTHYIHO. HpI/I IIPOMEHHU B 00xBaT2 I/I/I/IAI/I IIEHUTE HAa AOTOBOPH 32 AOCTABKH HAa CTOKH M YCAYI'H, KOUTO HE Ca
OTACAHHM H Ca 4YaCT OT €AHO H3OAAO HAHM YACTHYIHO HEYAOBACTBOPCHO 3aABAKEHHE 32 H3II'bAHCHHUC,
KYMYAQTUBHHUAT e(peKT BBPXY II€HATAa Ha CACAKATAa U U3MEPBAHCTO Ha HAIIPEABbKA CE IIPU3HABA TEKYIHO KbM
AaTaTa Ha U3MCHCHHCTO.

2.22.1.4. IIpu3naBane Ha IpUXoAT
1.  CrpowureAHH AOoroBopu

prHﬂTa IIpu3HaBa IIPUXOAH IIO CTPOHMTCAHHTC AOTOBOPH Ha Oazara Ha 3aABAKCHHUCTO 324 HU3IIbAHCHUC,
YAOBACTBOPSABAHO B TCYCHUEC HA BPEMETO, CaMO aKO € B CbCTOSHUC Ad HAIIpaBU 0boCcHOBaHA OIICHKA Ha CTCIICHTA
Ha HAITPEAbKA KbM I'bPAHOTO YAOBACTBOPABAHE HA 3AABAYKCHHUCTO 32 U3IIbAHCHHC. Cremnenra Ha HaIIpeAbKa KbM
3aBbPIIBAHE CE IIPEPA3TACKAA KbM KPafd HA BCEKU OTYCTEH IIEPUOA.

3a u3MepBaHE Ha HAIIPEADBKA 32 BCAKO 3aAbAKEHHE 32 M3I'bAHEHHE, YAOBACTBOPEHO C TEYEHHE HAa BPEMETO Ce
IIPHAATA EAUHEH METOA, IIOCACAOBATEAHO 32 CXOAHH 3aABAKEHHUS 32 U3ITbAHEHHE U 00CTOATEACTBA. OOMIaiHO
32 ONPEACAAHE HA HAMPEADBKA IO AOTOBOPHTE 32 H3IPAKAAHE U PEKOHCTPYKIIHA, CE ITOA3BAT METOAHTE,
OTYNTAIIN IIPOAYKITHATA, Bb3 OCHOBA HA IIPEKN OIIECHKH HA IIPEXBBLPACHUTE CTOKH U YCAYTH, YPE3 IPOYIBAHNSA
HA U3BBPIICHUTE ACHHOCTH KbM CBOTBETHUTE OTYCTHHU AATH U/UAU AOCTUIHATUTE €TAIH, KAKTO U KOIATO €
JMECTHO, B CBOTBETCTBHE C IIPHAOXKHMATA OTYETHA pamMKka. I'pymara cumTa, Ue€ METOAUTE, OTIHTAIIU
IIPOAYKITHATA €A YMECTHH, IIPH H3MEPBAHETO HA HAIIPEADKA, TIO TE3U AOTOBOPH, AOKOAKOTO IO TAX € HAAHIHA
IIPOEKTHA U AOCTOBEPHA aAKTyaAHA HH(MOPMALIUA 32 CTOMHOCTTA H KOAMYECTBATA HA IIPEXBBPACHHUTE CTOKH H
ycAyra KbM KAameHTHTe. [Ipn pamkoBuTE CIIOpasyMEHHA 32 PEMOHT M ITOAAPDBKKA CE M3ITOA3BAT METOAUTE,
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OTYHTAIIN IIPOAYKIUSATA, UPe3 IPEKH OLCHKH HA U3BBPIICHUTE ACHHOCTU 1/ UAU AOCTABEHUTE CAMHUIIN KbM
CHOTBETHHUTE OTYETHHU AATH, KAKTO M KOTATO € YMECTHO, CIPAMO KOHKPETHHA BHA AOTOBOP M IIPHUAOKHMATA
ordeTHa pamka. I'pymara mpuema, ge Te OCHIypABAT HAACKAHA HHMOPMAIIHSA, AOKOAKOTO CE JAOBAETBOPABAT
3aABAKEHHA 110 3aAAHUSA, BKAIOYBAIIM KOHKPETHH IAPAMETPH, KOHUTO ITOAAGKAT HAa HMACHTHUKAINAA H
HAAEKAHO U3MEPBaHE.

I'pymara mpusHaBa IPUXOAN IO 3aABAKEHHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYECHHE HA BPEMETO, CAMO
AO CTEIICHTA Ha HAIIPABCHHTEC PAa3XOAHN, KOTATO HE € B ChCTOSHIE AQ H3MEPH Pa3yMHO HAIIPEABKA KBM ITbAHOTO
MY YAOBAETBOPSIBAHE, HO OYAKBa Ad Bb3CTAHOBU HAIIPABEHUTE Pa3XOAN 32 TOBA, KAKTO M KOTATO M3BBPITICHUTE
Pa3sXOAM Ca HEIPOIIOPITHOHAAHH Ha HAIIPEABKAa, C OTAECA AOCTOBEPHOTO IIPEACTaBAHE HA PE3YATATHTE OT
ACHHOCTTA.

Koraro prHaTa nMa IIPaBO HAa BB3HAIPAKACHHE OT KAHCHT B pasMmep, KOUTO ChOTBETCTBA AHUPCEKTHO Ha
CTOWMHOCTTA HA U3BbPILICHATA ACI’IHOCT 32 HETO KbM CbOTBETHATA AATa, IIPU3HAaBa IIPUXOAH B pa3Mepa, 3a KOUTO
HMa IIPpaBO Aa M3AAAC q)aKTypa.

i.  Ilposa>kbm Ha HIPOAYKIHA, CTOKH H YCAVTH

[IpuxoanTe IO IIPOA@WKOHTE HA IPOAYKIIHA, CTOKM H JCAYTM CE€ IIPU3HABAT B CBHOTBEICTBHE C
VAOBAETBOPABAHETO HA 3aABAKEHHATA HAH B OIIPEACAEH MOMEHT BbB BPEMETO MAHU C TedeHHe Ha BpemeTo. [Ipnm
3aABAKEHHA YAOBAETBOPABAHH C TEUEHHUE HA BPEMETO, IPHUXOAUTE Ce TIPH3HABAT, CAMO aKO MOKE Ad HAIIPABH
00OCHOBA OIICHKA Ha CTEIIEHTA HA HAIIPEABKA KbM ITBAHOTO YAOBAETBOPABAHE HA 3aABAKEHHETO 32
msrrpAHeHue. CrenenTa Ha HAIPEABKA KbM 3aBBPILBAHE CE IIPEPAZLACKAA KbM Kpasd Ha BCEKU OTYETEH IIEPHOA.

3a HU3MEPBAHE HA HAIIPCADBKA IIPH IPOAYKIIHATA M CTOKHTE CE€ ITOA3BAT MECTOAHTE OTYHTAIIN ITPOAYKIIHATA, A
IIpA YCAYTUTE U METOAHUTE OTIUTAINMN PECYPCHUTE, KATO TOBA, CbOTBETHO, Ca: IIPEKU OLICHKN HA IIPEXBBbPACHUTE
IIPOAYKIIHS, CTOKHM B YCAYTH, Bb3 OCHOBA Ha IIPOM3BCACHH M AOCTABCHH CAMHMIIM, MAHM BAOKCHO BpEME; U
6}OA)KCTI/I Ha pa3XOAHUTE, CbC CBOTBETHUTE KOPEKINU 324 PA3XOAM, KOUTO HE AOIIPHUHACAT 32 HAIIPEADBKA IIO
AOI'OBOpPa HAHU Ca HCIIPOIIOPLIMOHAAHN HA HETO. prHaTa CYnTa, Y€ IIOA3BAHHTC METOAM Ca YMCCTHH,
AOKOAKOTO, ChbOTBETHO, TO KOHTPOAHPA IIPOAYKIIUATA B CTOKUTE IIPCAN Ad T'H IIPEXBBPAN HA KAMCHTHTEC, KOCTO
OCHUIypsIBa HAACKAHA I/IHCpOpM’ALII/IH 1 HE N3UCKBA AOITbBAHUTEAHU PECYPCH, A 11O OTHOIIIECHHE HA YCAYTHUTE IIECTH
TAaKUBA, KaTO CBIIEBPEMEHHO CAMMHUHHPA OIPAHHYCHUATA 32 OTpPa3fdBaHC HA KYMYAATHBHI C(peKTH, KOHUTO
CACABA Ad C€ IIPU3HAAT, KAKTO M KOIraTO TOBA € H€O6XOAI/IMO.

I'pymraTa mpusHaBa IIPHXOAH IT0 3aABAYKEHHE 334 H3ITbAHCHIE, YAOBACTBOPABAHO C TEUCHUE Ha BPEMETO, CAMO
AO CTEITEHTA Ha HAIIPABEHHTE Pa3XOAHN, KOTATO HE € B ChCTOAHHE AA H3MEPH Pa3yMHO HAITPEABKA KbM ITbAHOTO
MY YAOBAETBOPSIBAHE, HO OYaKBa A2 Bb3CTAHOBM HAIIPABEHUTE Pa3XOAN 32 TOBA, KAKTO M KOTATO M3BBPITICHUTE
Pa3sXOAM Ca HEIPOIIOPITHOHAAHH Ha HAIIPEABKA, C OTACA AOCTOBEPHOTO IIPEACTAaBAHE HA PE3YATATHTE OT
ACHHOCTTA.

Koraro I'pymara mma mpaBo Ha BB3HAIPAKACHHE OT KAHEHT B pa3Mep, KOHTO CbOTBETCTBA AHPEKTHO Ha
CTOMHOCTTA Ha U3BBPIIICHATA ACHHOCT 32 HETO KbM ChOTBETHATA AAT4, IPU3HABA IIPUXOAH B PasMepa, 3a KOHTO
Ma IIPaBoO Aa H3AaAe pakTypa.

2.22.1.5. Pasxoau o Aorosopure

I'pymara mpusHaBa ABATOTPANHI AKTHBH 3a AOITBAHUTEAHH PA3XOAH 32 IIOCTUTAHE HA AOTOBOP C KAHMECHT, CAMO
aKO CBITICCTBYBA BB3MOKHOCT AA I BB3CTAHOBH BITOCACACTBHE. TaKkuBa PasXOAH MOTAT A2 OBAAT KOMICHOHHH,
OOHYCH MAH APYIH CXOAHH YCAYIH, KOHTO He OHXa OMAH ITOHECEHH, aKO AOTOBOPBT HE € CKAIOYEH. TakuBa
AKTHBH C€ OTYNTAT B CBCTABA HA ABATOTPAMHUTE AKTHBU, KATO CE IIPCACTABAT OTACAHO B ITOACHHUTCAHITE
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cBeAeHHA KbM (DHHAHCOBUA OTdYeT. I'pylara nmpuaara INPakTHYECKHd IEAECHOOpA3HATA MAPKA, IPEABHACHA B
MC®O 15, u He npu3HaBa AKTUB OT PA3XOAHU 3a IIOCTUIAHE HA AOIOBOP C KAHEHT, aKO OYAKBAHHA CPOK 3a
AMOPTHU3ALNA HA aKTUBA, KOUTO B IIPOTUBEH CAYYAll CACABA AA CE IIPU3HAE, € CAHA TOAMHA UAH IIO-KPATDBK.

I'pynara mpusHaBa aKTUBH OT Pa3XOAHTE, HAIIPABEHHU ITO M3ITBAHEHHETO HA AOTOBOp, aKO Te€ HE IIOIIAAAT B
00XBaTa Ha APYI CTAHAAPT M MOTAT A4 OBAAT OTHECEHHU IIPAKO KBM AAACH AOTOBOP, IIOAOOPABAT PECypCHTE, C
KOHTO IIe ObAAT JAOBACTBOPEHH 3aABAKCHUATA 334 U3IIBAHEHHE U CE OYAKBA A2 OBAAT Bb3CTAHOBCHH.

2.22.1.6. Caaaa o Aorosopure

I'pymmata mpusHaBa M IPEACTABA KaTO B3EMaHE IIO AOITOBOPHU C KAHEHTH BCAKO OE3YCAOBHO IIpaBO Ha
BB3HarpakAcHre. Korato KAMEHTHTE IO AOTOBOPH 3aITAAIAT Bh3HAIPAKACHHE MAM ['pymara mva mmpaBo Ha
TAKOBA, IIPEAH Ad OBAAT IIPEXBBPACHH CTOKUTE U YCAYIUTE, CYMHTE CE IIPEACTABAT KATO ITACUBH ITO AOTOBOPH.
Korato I'pynata msmbAHABA 3aABAKEHHETO CH U IIPEXBBPAA CTOKH M YCAYTH HA KAWEHTH, IIPEAT T€ 32 ITAQTAT,
CyMHUTE, H3BBH DE3YCAOBHUTE B3EMAHUS, CE IIPEACTABAT KATO AKTHBHU II0 AOTOBOPU. AKTUBHUTE U ITACUBHTE IIO
AOTOBOP C€ IIPEACTABAT CHOTBETHO KbM B3EMAHUSA M/ HAH 3aABAKCHUA B OTYETA 32 (DHHAHCOBOTO CHCTOSHUE.
AKTHBUTE H IIACHBUTE, IPOH3THYAINN OT CAHMH AOTOBOP CE€ IIPCACTABAT HETHO B OTYETA 32 (PMHAHCOBOTO
CbCTOAHUE.

DBesycaoBHHTE B3eMaHMA, aKTHBATEC M IIACHBUTE IIO AOLOBOP CE€ IIPCACTABAT 3aCAHO B CTATHS T'BPrOBCKA
B3eMAHUA B TBProBcKu 3aAbAKeHNA B OTdera 32 (DHHAHCOBOTO CBCTOAHHE, H IOOTACAHO B ITOACHHTCAHITE
npuAokeHusA KbM PHHAHCOBUA OTIET. AKTUBHUTE IO AOTOBOPH C KAUCHTH ITOAACKAT HA IIPETACA 32 OOE3IICHKA,
B COTBETCTBHE C pasaea Obesrenka Ha PUHAHCOBU HHCTPpyMeHTH, cbraaco MCPO 9.

OOnuyafiHUAT MOMEHT HA NAAINAHUATA IIO0 AOIOBOPHUTE C KAHEHTH CIIPAMO YAOBAETBOPABAHETO Ha
3AABAIKCHHATA 32 U3IIBAHEHIE I10 TAX, KAKTO U 3aBHCUMOCTHTE B TOBA OTHOIIICHIE, CE PA3TPAHNYIABAT OCHOBHO
II0 AOTOBOPHTE 32 CTPOHTEACTBO H AOIOBOPHTE 32 IIPOALKOM Ha HPOAYKIHA, CTOKM H ycayru. [lpum
CTPOMTEAHHUTE AOrOBOpH, I'pymaTa yAOBACTBOpABA 3aABAKEHUATA 32 M3ITBAHEHHE B TCUCHHE HA BPEMETO,
OOMYAHHO ITOBEYE OT CAUH IIEPUOA, KATO IIPU3HABA IIPUXOAM KbM Kpas Ha BCCKH CAHH, B ChOTBETCTBHE ChC
CTEIEHTa HA HAIIPEADKA II0 AOTOBOPA, KATO Ha TO3H €Tall OOMYAIHO HE € HEOOXOAUMO OAOOPEHNE OT CTPaHa
Ha kamenTa. Ho mpeaBuA TOBa, e OOEKTHTE M CBBP3AHHUTE C TAX ACHHOCTH €A IIPEAMET HA CIEITA(DPIIHI
3aKOHOAQTEAHH PasIiopeAdH, IIpU 3aBbPIIBAHE HA ACHHOCTUTE ITO AOTOBOPA, €4 IPEABUACHU M CE H3HCKBAT
orpeAeAcHE (DOPMAAHU ACHCTBHSA, BKAFOYUTEAHO IIPHEMAHE U/UAU OAOOPEHHE OT KAMEHTA U/UAU Tpera
cTpaHa, Ha 6234 Ha KOETO YaCT OT B3EMAHUATA ITO AOTOBOPHUTE CTABAT OE3YCAOBHI, 4 BIOCACACTBHE CE 3AIIAAITIAT.
AOKOAKOTO IIpH CTPOHTEACTBOTO CE€ IIOAOOPABA AKTUB, KOHTO € KOHTPOAHPAH OT KAHEHTa, TO MOKE
CAHO3HAYHO Ad C€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE IIO AOTOBOPA Ca My IPEXBBPACHH, CBOTBETHO A CE
IIPH3HAAT IIPUXOAUTE II0 BEYE JAOBACTBOPEHHTE 3aAbAKEHMA. B pesyATaT Ha Te3nm 0OCTOATEACTBA, BH3HHIKBA
PasMHHABAHE BBB BPEMETO MEKAY MOMEHTA HA IIPHU3HABAHE HA IIPUXOAHUTE II0 AOTOBOPHTE 32 CTPOUTEACTBO,
CHOTBETHO O€3YCAOBHHTE B3EMAHHA U AKTUBHUTE II0 AOTOBOP U MOMEHTA HA IIOAYYABAHE HA IIAAILAHUA, KATO
OOHYANTHIAT CPOK 34 IIOTACABAHETO UM Bapupa U ¢ B pamkute cbo1BeTHO Ha 60 - 180 Amum u 180 - 360 AHm.
IIpoaaxOure Ha IPOAYKLINA, CTOKH H YCAYTH, OOMKHOBEHO HE ITOAACKAT Ha CHELH(DUIHH PETYAALIUU, KATO B
[IOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBbPAS BEAHAra Ha KAHCHTA U/UAM Te ce HOTPeOABAT OT HEIO IIpU
IIPEAOCTABAHE UM, C KOETO €4 JAOBACTBOPEHH 3aABAXKEHHATA 32 H3ITbAHEHHE. [ Ipy HAKON IPOAXKON Ha CTOKH
1 YCAYTH, IPH KOHTO 3aABAKCHUETO 33 H3I'BAHECHHE CE YAOBAETBOPABA C TEUCHHE HA BPEMETO, € HYKHO
IIPHEMAHETO OT CTPaHA Ha KAHMEHTA Ha CTAIIM MAM KbM Kpafd Ha Aorosopa. Iaammanumara 1mo Tesm AOCTaBKM
BAPHPAT, HO €4 C PAMKHTE HA OOUIANHATA ThPIOBCKA IIPAKTHKA.

OOn4aifHO IpU AOTOBOPHUTE 3a CTPOHTEACTBO, KOUTO Ca HAl-3HAYHTEAHN 32 (bHHAHCOBUTE OoTdeTH U I'pyrara
KATO IIAAO, ITAAIIIAHNATA CA OIIPEACACHI KATO CYMH M CPOKOBE, M CITOPEA BHAZ 1 0OeMa Ha OOEKTA, B OTACAHI
CAyYaH, U CIIOPEA BB3AOKHTEA H U3TOYHNKA HA (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO IIAarmade B pasmep 10%
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— 20%, mexamuHE HAamasaa B pasmep 60% - 80% m oxomuareano maamase. Ilpexmre mam kpaiitHure
BB3AOKUTCAN, KOTATO APYKECTBOTO € IIOAHSITBAHUTCA, €A IYOAUTHM, 4 OCHOBHITE AOTOBOPHTE H YCAOBHATA
ca PasHOOOPA3HMU, KATO € Bb3MOKHO PA3AMYHHU YCAOBHSA Ad CE IIPHAArAT 32 CXOAHI OOEKTH, KAKTO H OOpPaTHO,
B PE3YATAT Ha KOCTO BAPHPAT, KAKTO Pa3MCPHTE, TAKA H CPOKOBETE HA IIAAIIAHUATA. BBB BpB3Ka C 3aKOHOBU
M3UCKBAHUSA, B MACOBHSA CAyYail, IO AOTOBOPHTIC 32 CTPOUTCACTBO Ca OIPCACACHH TAPaHIIMK 32 AODOPO
HM3ITBAHEHIE, KOMTO IIO CBINECTBO €A 3aABPMKAHH OT CTpaHA HA BB3AOKHTCAHTE CYMH OT OE€3yCAOBHHTE
B3eMaHNA Ha 1'pyrraTa, 3a ONIPEACACH IIEPHOA, OOHKHOBEHO OT 12 A0 24 mecema. I'pymara mpuema, de He e
HAAUIIE € 3HAYUTCACH KOMIIOHEHT Ha (DHHAHCHpPAHE 32 3aAbP/KAHUTE CYMU, AOKOAKOTO T€ €A YCTAHOBEHU 110
3aKkOH H 110 cMucbra Ha MCPO 15 mpeAocTaBAT 3aIiuTa Ha KAHEHTA, KAKTO U IOPaAu (paKTa, 9€ B MaCOBHUSA
CAyd9ail IIpAKA HAHM KpaifHa CTPaHa IT0 Te31 AOTOBOPH €4 OPTaHH HA ABP/KABHATA BAACT, KOUTO HE € B ChCTOAHHC
Ha (DUHAHCHPA, B KOHTEKCTA HA CHABP/KAHHETO HA CACAKATA, ITbK M IIPUHIUIIHO.

ITo orHoOmIEeHNE HA CYMHTE, KOUTO KAUCHTHUTC 3AITAAIIAT IIPEAN CTOKHUTE U YCAYITHTE Ad Ca IIPEXBBPACHU KbM
TAX, prHaTa KOopHurupa O6€H_[8_HI/IH pasMep Ha 3aIIAAIITAHCTO 324 Cq)CKTa OT HAAWUYHMCTO HA 3HAYUTCACH
KOMIIOHCHT Ha CpI/IHaHCI/IpaHC, KOTaTO HMMa TaKbB M KOIATO CE€ OYaKBa IIEPHOADBT MEKAY ITAANIAHETO U
IIPEXBBPAAHETO Ad € HaA €AHA TOAMTHA. KOPCKI_II/IHTQ. C€ IpH3HAaBa KATO Pa3XOAH 32 AUXBH B CTATHUSA dOuHancoBu
pa3xoAn B Oruera 32 AOXOAHTCE.

ABAHCOBH IAAIIAHMSA CE IPEABIKAAT OCHOBHO IO AOTOBOPHTE 33 CTPOUTEACTBO. I'pyIrara nmpuema, e 1o Tax
HE ¢ HAAHIIC CBIICCTBCH KOMIIOHEHT Ha (DHHAHCHPAHE, AOKOAKOTO B AOTOBOPHTE C KAMCHTH HAMA TAKHUBA
KAQy3H, 4 I[cHATa ¢ (PUKCUPAHA U HAMA PASANKA MEKAY OOCIIAHOTO BB3HATPAKACHUC U IPOAAKHATA IICHA B
6poit. CoIo Taka, 3aAbAKEHHATA 334 U3IIBAHCHUE CC JAOBACTBOPABAT C TEUEHUE HA BPEMETO, 4 ABAHCOBUTE
IIAAIIIAHNAA CE YIOBAPAT M IIPHUCIIAAAT, OOMYANHO AO €AHA roauHa u peacraBagBar 10%-20% or memara Ha
CACAKATA, KATO HE ITPEBHUIIABAT CTOMHOCTTA Ha IIPEXBBPACHUTE CTOKH U YCAYTH 32 AAQACH IIEPHOA, KOETO IIPaBU
ITOTEHIINAAHHAT ¢(PEKT OT KOMITOHEHT Ha (DHHAHCHPAHE HECBIIECCTBEH 34 AOroBopure. B HAKon caydan
CPOKOBETE II0 AOTOBOPHUTE, OCOOEHO CTPOMTEAHHTE, CE YABAMKABAT, 110 IIPHYUHI He3aBucemnu ot I'pymara, kato
10 HAKOW Ca ITOAYYEHH IIAAIIAHNSA, [P IIBPBOHAYAAHN OYAKBAHNA CTOKHTE U YCAYTHTE Ad CE€ IPEXBBPAAT B
IIEPHOA AO €AHA TOAMHA. B Te3n cAydam KOpeknuuTe ce M3BBPINBAT IEPCICKTUBHO, KOraTO OYAKBAHHATA 34
HOBHA CPOK €a TOI Aa ObAE HAA €AHA TOAHHA.

3a HEYAOBACTBOPCHUTE 3AADBAYKCHUA UAN 32 JAaCTUYHO YAOBACTBOPEHUTE 3aAADAKCHUA KbM Kpasd Ha IICPHOAAQ,
9aCT OT AOTOBOP C I'bPBOHAYAAHO OYaKBAH CPOK AO €AHA T'OAHHA, prHaTa OITIOBECTABA O6LT_[I/IH pasmep Ha
CACAKATA, PA3IIPEACACHA IIO TAX M OYAKBAHHUATA KOI'a CACABA Ad CC IIPHU3HAAT IIPHUXOAHTE ITO THAX. ToBa 3acsara
OOMYANHO CcaMoO CTPOUTEAHUTE AOTOBOPH, AOKOAKOTO IIpH HPOAZDK6I/ITC Ha IIPOAYKIMA, CTOKHM H YCAYIH
BB3HATPAKACHHICTO, Ha KOCTO MMa IIPABO KbM OIIPCACACHA AaTa CbOTBETCTBA HA CTOMHOCTTA HA IIPEXBbPACHHUTEC
CTOKH 1 YCAYIH, 324 KOUTO HMMa IIPABO Ad U3AAAC dpaKTypa.

2.22.2. Apyrm aoxoan

B cberaBa Ha ApyruTe AOXOAU CE IIPU3HABAT HETHHTE IIOAOKHUTEAHH PE3YATATH, KAKTO H OPYTHH AOXOAH, KOHTO
Ca PEAAU3UPAHU OT APYIU ACHHOCTH, U3BBH OOHuaiiHaTa 3a I'pymara, u/uAu ca nHIMAeHTHH. B cbhcraBa Ha
APYITTE AOXOAH CE OTYHTAT IPUXOAHTE OT OIIEPATHBEH AH3HHT, B CbOTBETCTBUE ChC CICTOBOAHATA ITOAUTHKA
1 MC®P®O 16 — Au3uHr, KaKTO U IPUXOAUTE OT IPOAKON HA MATEPHAAU U ABATOTPANHHU aKTUBH, HETHO OT
GasaHCOBAaTA UM CTOMHOCT, IIPU KOHTO IIPUXOAHTE ce pusHapatr, cbraacio MCPO 15 B MomeHT2, B KOHTO
KAHCHTBT IIOAYYIaBa KOHTPOA BBPXY TAX, CBOTBETHO 3aABAKECHHETO 334 H3IIBAHCHHE OBAC JAOBACTBOPEHO, 2
Pa3sXoAUTE, B CbOTBETCTBHE C IPHAOKHUMUTE CYETOBOAHA ITOAHTHKA M PEACBAHTHH CTAHAAPTH, B IIEPHOAA,
KOTaToO € IIPHU3HAT IIPHUXOABT. B cbhcTaBa Ha ApyrHTE AOXOAH, CBINIO Taka, CE€ IPEACTABAT OTIHCAHHUTE W

HCADAKHUMU 3AADBAKCHUA, BKAFOYBAIII Cl)I/IHaHCOBI/I ITAaCUBU 1 APYI'H, KOUTO Ca IIPCKPATCHHU AN Ca U3TCKAH,
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KaKTO M Pa3AUKH ¥ OT OTIHCBAHUA, CBbP3aHH C IPOBU3HH, TpHu3HaTh B choTBeTcTBHE ¢ MCC 37, M M3 AMIITBITH

H2 AaKTUBH ¥ MATEPHAAHHU 3aIIACH, APYIH.

2.22.3. DuHAHCOBH IIPHXOAH

B cbcraBa Ha puHAHCOBHTE INIPHUXOAM CE€ IPEACTABAT IIPHUXOAMTE OT AHXBH IIO BCHYKHA (PHHAHCOBH
HHCTPYMEHTH Ha I'pynara, IpH3HATH 110 METOAA Ha eDEKTUBHUA AUXBEH IIPOLICHT, KAKTO M BB3HUKHAAHTE
eeKTH 110 AOTOBOPH C KAHEHTH, II0 KOUTO HMa CBIIECTBEHH KOMIIOHEHTH Ha (puHaHcupaHe. B cbcraBa Ha
prHAHCOBHUTE IIPUXOAH CE IIPU3HABAT AUXBHTE 110 AU3HHIOBH AOTOBOPH, HETHHUTE IIOAOKHTEAHN PE3YATATH
OT CACAKH C (PMHAHCOBU HHCTPYMEHTH U HHBECTUIIH, KAKTO U ITOAOKHTEAHN KyPCOBH PA3AUKHU OT IIPEOIIEHKA

1 OIIEPAITHH C BAaAYTHH 1to3urun, ceraaceo MCC 21, u Apyru IpuxoAH, CBbp3aHu ¢ (DUHAHCOBU HHCTPYMEHTH.

2.23. Pasxoamn

P?J.BXOAI/ITC B prna’ra Ce IIpU3HABAT B MOMCHTA HA TAXHOTO BB3HUKBAHEC M Ha Oasa IIPpUHIAIIATE HaA
HAYNCAABAHE M CBIIOCTABIMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAU AO IIPU3HABAHCTO HA OTYCTHU

OOEKTH 32 aKTUBU MAHU IIACHBHU, KOMTO He oTroBapaAT Ha kpurepuure Ha MCPO u pamxara KbM TAX.

PaBXOAI/ITC 3a 6"bACH_[I/I IIEPUOAN CE OTAArar 3a IIPU3HABAHE KATO TEKYIL Pa3XOA 3a IIEPHUOAA, IIPE3 KOUTO
AOTOBOPHTE, 32 KOHUTO CE€ OTHACAT, CC U3IIbAHABAT. PaBXOAI/ITe 3a 6"I)ACH_II/I IIEPUOANT OCHOBHO ITPEACTABAABAT
IIPEAITAATCHH a6OHaM€HTI/I, 3aCTPAaXOBKH M APYId HOAO6HI/I, n CC IPCACTABAT B CTATHUA ApyFH AKTHUBU M
B3emanwus B OrTuera 32 CpI/IHaHCOBOTO CbCTOAHHC.

2.23.1. PaszxoAn 3a ACHHOCTTA

prHaTa OTYHTA TCKYIIIO PA3XOAHUTE 32 ACITHOCTTA IO HKOHOMIYECKH E€AEMEHTH M CAEA TOBAa OTHACH IIO
q)yHKHI/IOH’ZLAHO IIpEAHA3HAYCHUEC C IIEA @opMHpaHe pasMepa Ha Pa3XOAHTE 110 HAIIPABACHUA 11 ACHHOCTH.

PaSXOAI/I CC¢ IIPpU3HABAT, KOTI'AaTO BB3HHWKHC HAMAACHHC HaA 6"bA€H_[I/IT€ HUKOHOMHYECKH H3IrOAH, CBbP3aHU C
HaAMaACHHC HA aKTUB UAN YBEAMYCHNC HA ITACHUB, KOCTO MOXKE Ad 6T)A€ OIICHCHO HAACKAHO.

HpI/I?:H’ZLB’ZLHCTO Ha pPasxOAWTC 3a TCKyIIUs IICPHOA CE€ HM3BBPIIBA TOraBa, KOTATO CCE HAYHUCAABAT
ChOTBCTCTBAILIUTC UM IIPHUXOAH.

Korato mkoHOMIYECKNTE M3TOAN CE OYaKBa Ad BB3HHKHAT ITPe3 HAKOAKO OTYETHH ITEPHOAA M BPB3KaTa Ha
PA3XOAHTE C IPUXOAUTE MOKE Ad OBAC OIPEACACHA CAMO HAH-OOIIO MAHM KOCBEHO, PA3XOAUTE CE IIPH3HABAT
Ha 06a3ara Ha IPOICAYPH 34 CHCTEMATHYHO M PAI[HOHAAHO PA3IPEACACHIC.

Pason Ce IpHU3HaBa HezabasaOo B OTUera 32 AOXOAHUTE, KOTaTO TOM HE Cb3AaBa 6"bACH_[2. HNKOHOMMYECKA M3Tr0AAd
HNAH KOratTo m AO CTCIICHTAa, AO KOATO 6"bACU_IaTa HNKOHOMHYCCKA M3I'OAA HC OTroBaps Ha M3MCKBAHUATA HMAU
IIPECTAHE Aa OTTOBAPA HAa M3NUCKBAHUATA 32 IIPU3HABAHE HA AKTUB B OanaHca.

PaSXOAI/ITC Ce OTYHTAT HA IIPHUHIINIIA HA TCKYIIIO HAYHUCASABAHE. OL[CH?[BQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT HA
IIAQATEHOTO UAH IIPEACTOAIIO 32 ITAAIIAHE, CbOTBETHO II€HATA HA CACAKATA, KAKTO 1 KOI'aTO TOBA € Pa3peIleHO.

2.23.2. DHHAHCOBH pasXxoAH

B cberaBa ma CpI/IHaHCOBI/ITe paSXOAI/I ce HpCACTaBHT paSXOAI/ITC OT AUXBH ITO BCHMYKH CpI/IHaHCOBI/I I/IHCprNICHTI/I
Ha prna’ra, HpI/ISHaTI/I II0 METOAA Ha C@CKTHBHI/IS{ AMXBCH HpOL[CHT, KAaKTO W BB3HUKHAAUTC CCpCKTI/I I1I0
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AOTOBOPH € KAMEHTH, 10 KOHTO HIMa CHIECTBCHI KOMIIOHEHTH Ha buHaHcupaHe. B cbcraBa Ha punancosure
PA3XOAH CE IPHU3HABAT AUXBHTC IIO AU3UHIOBH AOTOBOPH, HETHHTE OTPHIIATCAHH PE3YATATH OT CACAKH C
(pPUHAHCOBH HHCTPYMEHTH M HHBECTHUIINH, KAKTO U OTPHIIATCAHHTE KYPCOBHU PA3AHKH OT IIPEOLICHKA H
omeparuu ¢ BaayrHu rnosurui, ceraacao MCC 21, u Apyrn pasxoAn, CBbp3aHu ¢ (PUHAHCOBU HHCTPYMEHTH,
BKAIOYHTEAHO IIAATCHN OAHKOBU TAKCH M KOMHCHOHHI.

2.23.3. KanuraansnpaHe HAa pa3XOAH IO 3aeMH

Pasxoamre 10 3aeMH, KOHTO IIPAKO C€ OTHACAT KbM IIPHAOOHMBAHETO, CTPOHTEACTBOTO HAH
IIPOM3BOACTBOTO HA OTTOBAaPAIl HA YCAOBHATA /KBaAM(pUIMPAH/ AKTHB, CE KAUTAAUSHPAT KATO YACT OT
crofinocrra Ha TO3u aktuB. OTroBapsiy Ha ycAoBusTA /KBaAM(UIMPAH/ AKTHUB € aKIUB, KOMTO
HEIIPEMEHHO H3HUCKBA ITOHE 12-MecedeH IIEPHOA OT BpeMe, 3a Ad CTAHE TOTOB 32 IIPEABIKAAHATA MY yIIOTpeOa
HAH IIPOARKOa. PasMepbT Ha pasXOAHTE IO 32€MHU, KOHMTO MOTAT Ad CE KAITUTAAM3UPAT B CTOMHOCTTA Ha EAHH
OTrOBapsll HA ycAoBuATAa /KBasmpunupan/ axkTuB, ce OIpeAeAas upe3 koedumment /Hopma/ Ha
Kanrrasusanud. KoepunueHTsT Ha KAIMTAAU3AIUA € CPEAHOIIPETETACHATA BEAHYMHA HA Pa3XOAUTE II0
32€MM, OTHECEHH KBbM 32€MHTE Ha APYAKECTBOTO, KOHTO Ca HEIIOTACEHH IIPe3 IIEPHOAA, C H3KAFOUCHHE
HA 32EMUTE, U3BBPIICHH CICLHAAHO C LIEA IPUAODOHBAHE HA CAHH OTIOBAPSLL HA YCAOBUSATA /KBaAubunpan/
aKTHB.

KaHI/ITaAI/I3I/IpaH€TO Ha Pa3xXOAHUTE ITIO 3a€MH KATO 9aCT OT CTOMHOCTTA HA CAH OTTOBAPAII Ha YCAOBHATA
/KBaAI/ICpI/ILII/IpaH/ AKTHB 3aII109YBa, KOIraTO Ca HM3IIbAHCHH CACAHHUTC YCAOBHSA: H3BBPIIBAT CE PAZXOAUTE 3a
AKTHBA, U3BBPIIBAT CE€ PA3XOAHTC IIO 3aCMH M B XOA Ca AGfIHOCTH, KOHTO Ca H€O6XOAI/IMI/I 32 IIOATOTBAHC
Ha aKTHBa 32 IIPCABIIKAAHATA MY yHOTp€6a AN HpOAﬂ)K6a.

PaSXOAI/ITG II0 32€MH CE€ HAMAAABAT M C BCAKAKBB MHBECTHUIIMOHEH AOXOA OT BPEMEHHOTO HMHBECTUPAHE Ha
CPpCEACTBaTa OT TC3H 3ACMH.

2.24. TIleuaaba yram 3ary0a 3a mepruoaa

I'pyrrara mmpusHaBa BCUYKH €AEMEHTH HA IIPUXOANTE U PA3XOANTE IIPE3 IEPHOAA B IIedarbaTa HAU 3arybara,
ocseH ako AaaeH MCDO me U3UCKBA HAN pa3periaBa ApPyro.

Hakou MCP®O onpeaeAdT 0OOCTOATEACTBA, IIPU KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMU U3BBH IIe9arOaTa
nAm 3arydara mpes Tekyinua mepuoA. Apyrn MCOO u3MCKBAT MAHM PaspelaBaT KOMIIOHEHTHTE HA APYT
BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AecpmuuimAra Ha OOIIHUTE IOAOKEHUA 3d IPUXOAU H PA3XOAH, Ad
OBAAT UBKAIOUCHH OT I1e9aA0aTa MAH 3ary0aTa.

2.25. Aambuu ot nmedasbara

AaobaHEAT pasxoA (IIPUXOA) BKAIOYBA TEKYILUTE AAHBPYHH Pa3sXOAU (IIPUXOAH) U OTCPOYCHUTE AAHDBYHU
PasxoAn (IIPUXOAM).

2.25.1. Texymm AaHb0H

TexyI AaHBK € CyMaTa Ha ABAKHMUTE (BB3CTAHOBHMUTE) AAHBIIM BBPXY AOXOAA BBB BPB3KA C AAHBYHATA
rreqanba (3ary0a) 3a IIeprOAQ.
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AaHrbL[I/ITC OT TeyaAdaTa 32 TCKYIIHS W IIPEAXOAHN AAHDBYHHU IIEPHOAN CC IIPHU3HABAT KATO 3AABAKCHHC AO
pasmepa, AO KOMTO HE Ca IIAATEHH. AKO BeJYe ITAATEHHUTE AaHBIIN OT neyaAOaTa 3a TCKYIIHS 1 IIPECAXOAHHU
IIEPUOAH HAABHUIIIABAT ABAJKIMATA CyMa 32 TE€3U IICPHUOAH, IIPEBUIIICHUECTO CE IIPU3HABA KATO AKTHUB.

VikonomusTa OT AAHBIIM, CBBP3aHA C AAHbYHA 3ary0a, KOATO MOKE Aa ObAE IIPEHECEHA 3a ITOKPHUBAHE IIpE3

CACABAINU IICPHUOAH, CC ITPHU3HABA KATO AKTHUB, C KOMTO IIIe C€ HaMaAsBa TEKYINHA AAHBK B CACABAIIIITC IICPHOAH.

HpI/I?)H’rlBaHCTO Ha TEKYINHUTC AAHBYHH PA3XOAH CE€ U3BHPINBA YPE3 BKAIOYBAHCTO UM B I'DYIIaTa HA PA3XOAHTE
3a IIEPHOAQ, C KOUTO CC HAMAaAsIBa CICTOBOAHATA nevarda mAn ce YBEAHIaBa CICTOBOAHATA 3ary6a.

Texyiure AAHbYHH 1TACUBU (AKTHBH) 32 TEKYIIHA H IIPEAXOAHH IIEPUOAHU CE OLIEHABAT II0 CyMaTa, KOATO Ce
o4akBa Aa ObAe IAareHa (Bb3CTAHOBEHA) HA/OT AAHBYHUTE OPraHU IIPH IIPUAATAHE HA AAHBYHU CTaBKH (U
AAHDBYIHU 3aKOHMN), ACHCTBAIIIE KbM AATATA HA DaAaHCA.

TexyIuTe AAHBIN BbPXY IeIarbdaTa Ha ObATAPCKHTE APYKeCTBa OT I pymmaTa ca ompeaeAeHr B ChOTBETCTBHUE C
M3MCKBAHUATA HAa OBArapCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 33 KOPIIOPATUBHOTO ITOAOXOAHO
obaarane. HomunaanaTa Aampana craBka B boarapud 3a 2025 1. e 10 % (2024 r.: 10%).

A"bH.[CpHI/ITG, ACOITHMHPAHHUTE, CbBMECTHUTE APYKECTBA 1 KAOHOBE B "Iy')K6I/IH2. ce 0DAaraT ChbrAaCHO

H3NCKBAHUATA HA CbOTBCTHUTEC AAH'BbYHI 3aKOHOAATCACTBA IIO ABP’KaBH IIPHU CACAHUTC AAHBYIHU CTABKH:

AagbuHa

AbprxaBa CTaBKa

2025 r.
Cepbus 15%
Vkpaiina 18%
Yepna ropa 9-15%
CeBepra Makeponus 10%
Pymprusa 16%
I'sprins 22%

2.25.2. AKTHBH H HACHBH ITO OTCPOYEHH AAHBIH

AKTHBH 110 OTCPOYEHHU AAHBIH C4 CYMHTE HA Bb3CTAHOBUMHUTE AAHBIIH BBPXY AOXOAA 32 OBACIIN IIEPUOAH 110
OTHOIIIEHUE HA:

- TIPHUCITAAAEMHUTE BPEMEHHH PA3ATKH;

- IPEeHOCA HA HEPEAAMSHPAHU AAHBYHH 3aryon;

- IIPEHOCA Ha HEU3IIOA3BAHU AAHBYHU KPEAUTH.

BpemeHHMTE PAsSANKH Ca PASAMKUTE MEKAY OAAAHCOBATA CyMa HA CAHMH AKTHB HAM ITACHB M HEIOBATA AAHDBYHA
ocHOBa. BpemenHuTe pazauxu Gusart:
- obaaraeMu BPEMEHHHU PAa3AHUKH - BPEMCHHUTE Pa3AUKH, B PE3YATAT HA KOHUTO II€ Bb3HUKHAT CYMH, C
KOUTO IIIE Ce YBEANYIH oDAaraemara mredanda (3ary0a) B ObACIIH IIEPHOAH, KOTATO OaAaHCOBATA CyMa
HA AKTHBA UAH ITACHBA OBAE BB3CTAHOBEHA UAH IIOIACEHA; HAH
- IPHCIIAAAEMU BPEMEHHH PA3AHKH - BPEMEHHUTE PA3AHKH, B PE3YATAT HA KOUTO II€ Bb3HUKHAT CYMH,
C KOHTO A2 Ce HAMAAU AAHBYHATA ITedarba (3ary0a) 3a ObACIIN IIEPHOAH, KOTATO OAAAHCOBATA CyMa Ha

AKTHBA AN ITACHBA 6"bA€ Bb3CTAHOBCHA MAHM ITOTraCCHA.
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Koraro AaHDbYHATA 3ary6a C€ H3IIOA3BAa 32 BB3CTAHOBABAHC HaA TCKYIIl AAHBK 32 IIPCAXOACH IICPHOA,
TIPCAIPUATHCTO A IIPHU3HABA KATO AKTUB B MOMCHTA HAa BB3HHKBAHC, TBH KATO CBIIECTBYBA BECPOATHOCT Aa
BB3HHUKHAT ITOA3H U TE€3U IIOA3M MOIaT Aa 6’bA2.T HAACKAHO OIICHCHH.

OTcpodennTe AAHBYHHE AKTHUBH CE IPH3HABAT 32 BCUYKH AAHBYHH BPEMEHHHU PA3AMKH, KOUTO ITOAAEKAT HA
IIPUCITAAAHE AO Pa3Mepa, 32 KOWTO € BEPOATHO HAAMYHE HA ODAAraeMa 1e4anda, Cperry KOoATo Morar Aa ObAaT
IIPUCIIAAHATH. AKTHB II0 OTCPOYEHHU AAHBIU CE€ IIPH3HABA 32 IIPEHACAHUTE HAIIPEA HEH3IIOA3BAHU AAHBYHH
3aryOH M KPEAUTH AO CTCIICHTA, AO KOATO ¢ BEPOATHO Ad MMa ObAera obaaraeMa medasta, Cpery KOATO MOTAT
A2 CE OIIOA30TBOPAT HEITOA3BAHUTE AAHBYHU 3aTYOU H KPCAUTH.

KM AaraTta Ha BCekH OaAaHC IPEAIPHATHETO IIPEPASIACKAA HEIIPUIHATHTE AKTUBU 110 OTCPOYEHH AAHBIIH.
I'pynara mpusHaBa HENPU3HATHTE B IPEAXOAHNS IIEPHOA AKTHUBH ITO OTCPOYEHN AAHBIIN AO CTETIEHTA, AO KOATO
Ce e TOABHAA BEPOATHOCT Aa ObAE PEAAU3HPAHA AOCTATHLIHA ObAEIA OOAAracMa IeIada, KOATO Ad IIO3BOAR

OIIOA3OTBOPABAHETO HA AKTUBUTE IIO0 OTCPOYCHU AAHBII.

ITacuBu mmo OTCpO‘IeHI/I AaHBIH Ca CYMHTC Ha ABAJKHMHUTC AAHBIH bepxy AOXOAQ 32 6”bA€H_[I/I HCpI/IOAI/I BbBB
Bp"bSK’rl c obAaraeMmuTe BpEMCHHHA paSAI/IKI/I.

ITacuB 11O OTCPOYEHH AAHBIH CE IPU3HABA 32 BCHUYKH OOAAraéMH BPEMEHHHU Pa3AHKH, OCBEH B CAyJaHTE,
KOIaTO Bb3HHKBA B PE3YATAT HA:

- IIOAOXXHTEAHA PENYTALMS, 32 KOATO aMOPTHU3AIINATA HE € IIPU3HATA 34 AAHDYHH IIEAN; 1

-  IIbPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA MAM ITACHBA IIPU CAEAKA, KOATO!

- He IIPEACTaBAABA ODH3HECKOMOMHAIINS;

- KbM MOMEHTA HA H3BDLPIIBAHE HA CAEAKATA HE BAMsAE€ HUTO BBPXY CYETOBOAHATA, HHUTO BBPXY

AAHBYHATA Ie9aADa (3ary0a).

OTCpO‘IﬁHI/ITC AAHDYHU AKTHUBH M ITACHMBH CC€ OIICHABAT HA 0asa AAHDBYHHUTC CTAaBKH, KOUTO CC O4YaKBa Aa CC
IIpuAaratT 3a IIEpUOAA 1 THUIIA OIIEPALHH, ITPE3 KOUTO AKTHUBUTE CE OYaKBa Ad CE PEAAN3HUPAT, A ITACUBUTE - Ad CE
ypeadr (HOFaCHT), Ha 0a3a AAHBYHHUTC 3aKOHH, KOUTO Ca B CMAA UAHM C TOAfIMA CTCIICH HAa CUTYPHOCT CE€ OYaKBa
Aa Ca B CHAQ, M IIO AAaHBPYHH CTaBKM Ha AbpiKaBaTa, B YHUATO IOPHUCAMKIIHA CC OYaKBa Aa CE peaAu3upa
CbOTBETHHUAT OTCPOYCH AKTUB MAU ITACHB.

OTCPO‘ISHI/I A2HBPYHH AKTHBHU HAa CAHO APYKECTBO OT prnaTa Ce IIPEACTABAT HCETHO CPEIly OTCPOYICHU
AaHBPYHH IIACHBH Ha TOBA APYXKECTBO, KOraTo TO C¢ fABsABa 32 TAX AAHDYHHAT IIAATCIl B CHOTBETHATA
TOPUCAHUKIINSA, K TO TOraBa ¥ CAMO TOI'aBa, KOIaTO APYKECTBOTO MMa 3AKOHHO IIPABO Ad U3BBPIIIBA UAHU IIOAYYIaBA
HETHH ITAAITAHNS Ha TEKYIIIU AAHbYHH 3aAAbAKCHUS UAW B3CMAHHA ITIO0 AAHBK BBPXY AOXOAQ.

TGKyH_[I/ITe 1 OTCPOYCHHUTE AAHBIIH CE IIPU3HABAT KATO ITPUXOA UAH PA3XOA M CE BKAIOYBAT B HETHATA mmevanba
AN 3ary6a 32 IIEpHUOAA OCBEH AO CTEIIEHTA, AO KOATO Bb3HUKBAT OT:
- orepanusa uAu C"b6I/ITI/IC, KOCTO € IPHU3HATO IIPE3 ChIIUA UAN PASAUTYCH OTYCTCH IICPUOA AUPCKTHO B
KaITUTaAad, aKO €€ OTpa3fABa TaM, KAKTO U KOIaTO € YMECTHO; HAH

- Ou3HECKOMOHMHAIIUA, IIPEACTABAABAILA IIPHAOOUBAHE.

2.26. IIpaBureacrBeHU (PUHAHCUPAHUA

IIpaBureAcTBEHOTO (PUHAHCHPAHE IIPEACTABAABA PA3AHYHH (POPMH Ha IIPEAOCTABAHE Ha OE3BB3ME3AHH
CPEACTBA OT ABpKaBaTa (MECTHH U IICHTPAAHH OpPraHU M HHCTUTYLIAH) U/HAH MEXKAYIPABUTEACTBEHU

CHOpaSyMCHI/IH nu OpI‘aHI/ISQ_L[I/II/I.

ITpaBureactBernre huHaHCHPAHUA (OOIHMHCKI, ABPHKABHH 1 MEKAYHAPOAHH, BKA. IO PEAA HA H3ITOA3BAHE HA
Esporrefickure pOHAOBE U IPOrpamMu) ce IPU3HABAT IIBPBOHAYAAHO KATO OTCPOUECH AOXOA ((pHHAHCHpaHE),
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KOTI'ATO € HAAHUIIE Pa3yMHA CHI'YPHOCT, Y€ TO I OBAE IIOAYIEHO OT APYHKECTBOTO, H Y€ IIOCAEAHOTO € CIIA3HAO
1 CIIa3Ba YCAOBHATA U M3MCKBAHHATA ITO AAPEHHETO.

IIpaBureAcTBeHO (DHHAHCHPAHE, CBBP3aHO C KOMIIEHCHPAHE HA HAIIPABEHU PA3XOAH, CE ITPH3HABA B TEKYIIATE
mmegaAOH U 3ary0H Ha CHCTEMATHYHA 0a3a 33 CBINUA IIEPUOA, IPE3 KOHTO Ca IPU3HATH U PAa3XOAUTE.

IIpaBureactBeHo bUHAHCHPAHE, CBEP3AHO C KOMIICHCHPAHE HA HHBECTUIIMOHHH Pa3XOAHU 34 IPHAOOMBAHE Ha
AKTHB, CE ITPH3HABA B TEKYIIIUTE ITe9aAON ¥ 3aryOr Ha CHCTEMATUYIHA 0232 32 IEAHA IIEPUOA Ha IIOAC3EH KHUBOT
H2 aKTHB2, IPOITOPITMOHAAHO HA Pa3sMepa Ha IIPU3HATATA B PASXOAUTE AMOPTH3AITHA.

2.27. IIpoBu3uu M YCAOBHHM aHT'a>KHMEHTHU
2.27.1. Ilposusmm

ITpoBusmmTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT AN cyma. IIpoBmsmu ce mpmsHaBaT BLB BPH3Ka C
IIPaBHU U KOHCTPYKTUBHU 3aAbAKCHIS, Bb3HHUKHAAN B PE3YATAT HA MUHAAM CHOUTHA CHIAACHO M3HCKBAHUATA
ma MCC 37. IlpaBHuTe B KOHCTPYKTHBHUTE 3aABAKCHUSA, Bb3HUKBAT B PE3YATAT, CbOTBETHO HA AOTOBOP HAH
HOPMATUBHH Pa3lIOPEAOH, HAH YCTAHOBEHA TEHACHIIHA, IPUETA IIOAUTHKA UAH TBbpAcHUA B I'pylrara, kouro
CH3AABAT OYAKBAHHUA B TPETH CTPAHM.

ITposusmm ce mprsHABAT B cAy4al, ge I'pymara mma HaCTOAIIO 3aAbAKEHHE (ITPABHO HAH KOHCTPYKTHBHO) KaTO
PE3YATAT OT MHHAAU CBOHTHS; IMa BEPOATHOCT 32 IIOTACABAHE Ha 3aABAKEHHETO A4 ObAE HEOOXOAUM IIOTOK
pecypcH, ChbABPIKAIL HKOHOMUYECKH TTOA3H; B MOXKE Ad ObAEC HAITPABEHA HAACKAHA OICHKA Ha CTOMHOCTTA Ha
32ABAIKCHHETO. AKO TE3M YCAOBHS HE Ca M3IIBAHCHH, IPOBHU3MA HE CC IIPU3HABA. B CbCTaBa Ha HACTOAIINTE
3aABAKEHHA CE PASTACKAAT M 3aABAKEHUA 110 OOPEMEHABAIII AOIOBOPHU IIO CHAATA, HA KOHTO PA3XOAHUTE,
HAIIPABEHH 32 IIOKPHBAHE HA 3aABAKCHHATA, IIPEBHUIABAT OYAKBAHUTE NKOHOMITYECKN TTOA3U, ITPOU3THYAIIN
OT AOTOBOpA.

IIpoBusuu ce mpusHaBar IO HAH-AOOpaTa NPHOAM3HTEAHA OIICHKA HA PBKOBOACTBOTO 33 Pa3sXOAHTE,
HEOOXOAMMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAKEHHE.

HpI/I3H2lTI/ITC CyMH Ha HIPOBH3HUH CE IPEPASTACIKAAT M CC IIPEU3IHCAABAT C IIEA A CE OTpa3u HafI—AO6paTa
TCKYIIIa OLICHKA.

2.27.2. YCAOBHH aHT 2>KHMEHTH

3a YCAOBEH IIaCHUB C€ IIpHCMa BB3MOKHO 3aABAKCHHEC, KOCTO IIPOMU3AH3A OT MHHAAH CHONTHA M 4YHETO
CbIIICCTBYBAaHC ITIC 6’I)AC IIOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHCTO HAa CAHO HAHM IIOBEYEC
HECUTI'YpPHHU 6"bACH_[I/I C"b6I/ITI/IH, KOHUTO HE Ca HM3IIAO IIOA KOHTPOAA HA IIPCAIIPHATHCTO; MAHN HACTOAIIO
3AABAKCHHE, KOCTO IIPOMU3AHM3A OT MHHAAH CT)6HTH$[, HO HC ¢ IIPHU3HATO, 3aIIOTO HE € BCPOATHO 3a
IIOTaCABAHETO MY Ad 6’I)A€ HCO6XOAI/IM H3XOAII IIOTOK OT PECypCH, ChABPIKAINH MKOHOMHUYCCKH IIOA3H, UAU
cymaTta Ha 3aAbBAKECHHETO HE MOJKE Ad 6T>A€ OIIPCACACHA AOCTATBYIHA HAACKAHO.

32 yCAOBEH aKTUB CE IIPHEMA AKTUB, KOHTO IIPOU3AU34 OT MUHAAN CHOUTHA U YHUETO CBHILIECTBYBAHE IIe ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHETO HA EAHO HAH ITOBEYE HECUTYPHU OBACIIH CHOUTHS,
KOUTO HE MOTAT A4 O'bAAT HU3LIAAO KOHTPOAUPAHH OT IIPEAIIPHUATHETO.

VcAOBHUTE AHTUKUMEHTH HE CE HPI/I3HQIBB_T, a4 CC OIIOBECTABAT KAKTO € YMCCTHO.
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2.28. Ausunr

prHaTa HpeHCHHBa B HAYAaAOTO Ha BCECKH AOI‘OBOp, AaAH HpCACTaBAHBa AWBHUHI UAU C’bA’bp)}(a C€ACMCHTHU HaA
AW3WHI, B 3aBICUMOCT OT TOBa AAAH C HETO CPCEINYy BB3HATPAKACHHC CE IIPEXBBPAA IIPABOTO HA KOHTPOA HAA
H3IIOA3BAHCTO HA AAACH AKTHB HUAU I'PYIIA AKTUBH 324 OIIPCACACH IICPHOA OT BPEME, KATO IIPCPA3TACIKAA TA3K1
OIICHKA B CAY"IE{IZ, 4uc uMa HpOMHHa B AOTOBOpa.

I'pymara ompeaeass cpoka Ha AM3HHTA, KATO B3€Ma IPEABHA HEOTMECHHMHA CPOK IO AOTOBOPA, KAKTO H
IIEPUOAHUTE, IO OTHOIIEHUE HA KOUTO CBIIECTBYBA OIIIUU 32 YABAKABAHE MAU IIPEKPATABAHE, KOTATO €
AOCTATBYHO CHIYPHO, Ue Ie OBAAT YIPAKHEHH, BEAHO C BCHYKH CTUMYAH B Ta3U BPb3Ka. CPOKDBT HA AU3HHIA,
CHOTBETHO CHIYPHOCTTA OTHOCHO VIPAKHABAHETO HA OIIIMHUTE, CE€ IIPEPATAECKAAT, KOTaTO HACTBIAT
CBIIECTBEHU CBOUTHA, KOUTO MOIAT AO IIOBAUAAT BBPXY PEILICHUATA 34 TOBA.

2.28.1. Ipymara KaTo AH3HHTOIIOAYIATEA

I'pyraTa M3110A3Ba Yy/KAM AKTUBH IO AOTOBOPH, KOHTO ChABPKAT AUSHHI, CbIAacHO ycaoBuata B MCPO 16.
AKTHBUTE C IIPaBO Ha IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIUHH H OOOPYABAHE, 1 TPAHCIIOPTHH CPEACTBA, KAKTO
U HEABIUKHMU MMOTH. AOTOBOPHTE CE CKAIOYBAT C HECBBP3AHH AHIA — AUSHHTOAATCAU U AHSHHIOAATCAH-
IIPOU3BOAUTEAN HAM THPIOBIIH, KAKTO M ChC CBBP3AHU AHIIA.

Axrusure ¢ npaBo Ha ITIOA3BaHE CC€ OIICHABAT H'prOH’ZL‘IaAHO IIO II€HA HA HpI/IAO6I/IB2.H€ Ha HAYAAHATA AATa HA
AMBUHIA, KOATO BKAIOYBA: H”prOHa‘IaAHaTa OIICHKA Ha ITACHBA 110 AM3HHIA; M3BbPIIICHU ITAAINAHUA IIPEAM TOBA,
H"prOHa‘I’ZLAHI/I HPCKI/I paSXOAI/I; KaKTO 1 pa3onH IIO ACMOHTAXK 1 HPCMCCTB’AHC, aKO c¢E HPCABI/DKAQ.T TaKHBA.

H’prOHa‘IaAHaTa OIICHKA HA ITaCHBa IIO AM3MHIA CC I/ISBrprHBa Ha HaAYaAHATA AATa U OTpa?)HBa HACTOAIIIATA
CTOMHOCT HA HEUSIIAATEHUTE AU3UHIOBU BHOCKH, KOUTO BKAFKOYBAT: (pI/IKCI/IpaHI/I ITAAIIIAHUS IIO AOTOBOPA,
HpOMGHAI/IBI/I ITAAIITAHUA, 3aBUCCITU OT MHACKCH, I‘ﬁpaHI_[I/II/I IIO OCTaTbYHA CTOI>'IHOCT; OIIIHUM 34 3aKYIIYBAHC,
CAaHKIIMM 32 HpCKpaTHBaHC.

I'pynaTa aMOpTH3Hpa aKTUBHTE C IIPABO HA ITOA3BAHE Ha AMHENHHA 0a3a 3a IO — KPATKUA IEPHOA OT TEXHHUA
IIOA€3€H KHUBOT M CPOKA Ha AM3UHIOBHA AOIOBOP, KOIATO HE € YTOBOPEHO IIPEXBBPAAHETO Ha IIPABOTO HA
coOcTBeHOCT. B ocTaHaAmTe CAy9an ce IpHAaraT IpUETHTE IOAE3HU CpokoBe oT I'pymara (sune . 2.9).

prnaTa IIpU3HAaBa 3aABAKCHUSA 110 AHU3UHI Ha AaTaTa HAa CTAPTHPAHEC HAa AHM3NHIA, OLICHCHU IIO HACTOAIIA
CTOMHOCT HA AU3HHIOBHUTE ITAAIITAHUA, KOUTO HC Ca U3IIAATCHU KbM Ta3M AaTa. T'e BKATOUBAT:

* CpI/IKCI/IpaHI/I ITAAIIAHWS, HAMAACHH C IIOAACKAIUTC Ha ITAAINAHC AM3UHTOBHU CTUMYAM,

® HpOMeHAI/IBI/I AWSHUHIOBHU ITAAITAHWA, 3ABUCCIIH OT MHACKCHU UAX HpOL[CHTI/I;

® I1€HAaTa 3a pra)KHHBaHC Ha OIIIHUATA 324 ITOKYIIKA, AKO € AOCTAThbYIHO CI/II'ypHO, (S prnaTa III€ ITOA3BA OITITHMATA,
¢ ITAAITaHMA HAa CAaHKIIU 324 HpCKpaTHBaHC Ha AU3MHIOBHA AOTOBODP;

® rapaHHI/II/I 32 OCTATHhYHA CTOMHOCT.

AM3HUHIOBHTE IIAAINAHHA CE AUCKOHTHPAT C AUXBEHHA IIPOLIEHT, 3aA0XKEH B AOTOBOPA, KO TOH MOKE A2 ObAE
HEIIOCPEACTBEHO OIIPEACACH HAU C AU(EPEHIIMAAHUA AUXBEH IIPOLEHT Ha ['pymara, OTpassBamy AMXBeHMs
IIPOLIEHT, KOUTO OM OHA IPHAOKHM IIPH 3aeMaHe HA (PUHAHCOBH CPEACTBA 3d CXOACH IIEPHOA OT BpeMe, IIPH
CXOAHO OOE3IICYCHIE U CXOAHA HKOHOMHYECKA CPEAA.

AMBHHIOBHTE IIAAIAHNA CBABPIKAT B OIPEACACHO CHOTHOIICHHE (PUHAHCOBHMA pasxOA (AHXBA) W
ITPHCITAAAITIATA Ce YACT OT AM3HHTOBOTO 3aAbAkeHHE (TAaBHNINR). OMHAHCOBHUTE PAa3sXOAW Ce HAYNCAABAT B
oTdera 3a AOXOAHTE IIPE3 IIEPHOAA HA AM3HMHIA Ha IEPHOAMYHA 0232, Taka 4e Ad CE IIOCTUIHE IIOCTOSHEH
AUXBEH ITPOIIEHT 32 OCTABAINATA HEM3ITAATEHA YACT OT TAABHHIIATA ITO AHSHHTOBOTO 3aAbAKCHHE.
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ITocaeaBarmaTa OIleHKA HA aKTHBHTE C IIPABO HA IIOA3BAHE CE U3BBPIIBA 110 II€HA HA IPUAODHBAHE, HAMAACHA
BCHYKH HATPYIAHH aMOPTHU3AIIMU U 3aIYOH OT 0DE3IIEHKA, AHAAOTMYIHO Ha COOCTBEHUTE AKTUBU M KOPUIHUPAHA
C BCUYKH IIPEOLICHKH HA ITACUBA IO AU3HHIA.

CAeA HAYaAHATA AATA ITACUBBT IO AM3HMHIA CE IPEOILICHABA, 33 Ad CE OTPA3AT M3MEHEHHUATA B AH3HHIOBHA
AOTOBOp, B PE3YATAT Ha IIPOMAHA B OOXBaTa M/HAHM CPOKA, M/HMAU IIPOMEHUTE B AUSHHIOBHTE IIAAIIAHHSA,
BKAIOUHTEAHO IIPOMEHU B HMHACKCH, IIPOLEHTU HAHM IIa3apHU HHUBA, KATO, CBOTBETHO, CE KOPHUTUPAT
CTOHHOCTHTE Ha aKTUBUTE C IIPABO HA IIOA3BaHE. Bb3HHKHAANTE PA3AHKH, KOIaTO OaAaHCOBAaTA CTOMHOCT Ha
AKTHBHTE C IIPABO HA IIOA3BAHE € HYA4, KAKTO U PA3XOAUTE 32 AMXBU ITO ITACHBA HA AM3MHIA U IIPOMEHAUBUTE
ITAQIIAHISA, KOUTO HE Ca BKAFOYEHH B OLIEHKATA MY, C€ IIPU3HABAT B IIedan0aTa HAHM 3ary0aTa 3a IEPHOAQ, KOWTO
kacadT. Koraro yBeAnmdeHHeTo Ha 0OXBATA IT0 AU3MHIA € CBU3MEPHMO C YBEAHUYEHHETO Ha IIEHATA 110 AOTOBOPA,
IIPOMAHATA CE OTIUTA KATO OTAEAEH AOTOBOP.

AmsuHrosure AeiiHOCTH Ha I'pyIrara, B Ka4eCTBOTO I HA AMU3HHIOIIOAYYATEA, BKAIOYBAT AOTOBOPH 34 IIOA3BAHE
Ha TPAHCIIOPTHU CPEACTBA, MAIITMHHE 1 OOOPYABAHE, M HEABIKUMU UMOTH. OOHYAHHO, OIIIIUA 32 3aKyIIyBAHE €
IIPEABHACHA CAMO B HAKOU OT AOTOBOPHTE KACACIIM TPAHCIOPTHU CPEACTBA, OCHOBHO aBTOMOOHAH, a
AM3HHIOBUTE BHOCKH Ca (PUKCHPAHHM, KATO HE Ca IPEABHACHU IIPOMEHAUBH AU3MHIOBHU IAarnanudA. Oniumnre
32 JABAKAaBaHE Ha AOTOBOPHTE HE Ca CBBbP3aHU C AOITbAHUTEAHHN PAa3XOAH HAH CTHMYAH 32 APYKECTBOTO, KaTO
IIPH OIICHKATA HA ITACUBHUTE ITO AUSHHIUTE €A B3EMAT IPEABUA BCHYKU 0OCTOATEACTBA. AOrOBOpHUTE, ITO KOUTO
I'pymara e AM3MHTOITOAYYIATEA HE CHABPKAT FAPAHIINH 32 OCTATHYHA CTOMHOCT, 2 ONITHHUTE 32 IIPEKpaTABaHE
00MYaHO HE CE U3IIOA3BAT H ODXBAIIIAT AO TPH AM3MHIOBU BHOCKH, H Ca HECBIIIECTBEHH, IIOPAAH KOETO HE Ca
B3EMAaT IIPEABUA IIPU OILIEHKATA HA IIACUBA 110 AM3MHIA.

I'pyraTa npeacraBs akTHBUTE C IIpaBa HA IIOA3BAHE B CbCTABA HA COOCTBEHUTE aKTUBH HA AHIIETO HA OTIETA 32
(PUHAHCOBOTO CBCTOSIHHE M IIPEACTABA AOITBAHHTEAHA HOAPOOHA HMHQOpPMAIHA B TOBA OTHOIICHHE B
ITOSACHUTEAHHTE IIPUAOKCHHSA KbM (PHHAHCOBHTE OTYETH, 4 TAXHATA AMOPTH3ALUA — B OTYETA 32 AOXOAUTE Ha
PeA ,,pa3XOAH 32 aMOPTH3AITAH .

I'pymrata npuaara nuskArodeHuaATa, npeapusean 8 MCPO 106, 1o oTHOIIEHHE HA KPATKOCPOYHHUTE AM3UHIOBH
AOTOBOPH W AUSHHTHTE HA aKTHBH C HHICKA CTOHHOCT, W IIPH3HABA CBBP3AHHUTE C TAX AM3HHIOBU IIAAITAHFSA
KaTO Pa3XOA ITO AMHEHHIA METOA 33 CPOKa Ha AOTOBOPa. KpaTKOCpOYHNTE AM3MHTOBH AOTOBOPH BKAFOUBAT
ITOA3BAHETO HA TPAHCIIOPTHU CPEACTBA, MAIIIMHHU U ODOPYABAHE, M HEABIKHME HMOTH, KOUTO CE HAEMAT 32
KOHKPETHH ACHHOCTH IIPU H3IIBAHEHHETO HA OIPEACACH AOTOBOP HMAHM YACT OT HEIO II0 H3IPaKAAHE, U
PEKOHCTPYKIIUA, AU PEMOHT U IIOAAPB/KKA HU HH(MPACTPYKTYPHH OOEKTH, YHUTO IIAAHUPAH CPOK € AO €AHA
roanHa. AM3HHIHUTE Ha AKTHBH C HUCKA CTOHHOCT BKAIOYBAT AOTOBOPH 32 IIOA3BaHE Ha ODHC 003aBEHKAAHE H
KOHCYMAaTHBI M KOMITFOTbPHA TEXHHKA. Pa3XOANTE ITO TAKHBA AOTOBOPH Ce IIPEACTABA B ChCTaBa HA PA3XKOAUTE
32 BBHIIHH JCAYTH B OTYETA 32 AOXOAHUTE, KATO B IOACHUTEAHHTE IIPHUAOKEHUA CE OIIOBECTABA IIOAPOOHA

I/IH(i)OpMaLH/IH II0 BUAOBETEC OCHOBHMU aAKTHBH.

2.28.2. Ipymara KaTo AH3HHIOAATEA

prHﬂTa M2 IIPAKTHKA A2 OTAaBa COOCTBEHM aKTHBHU 32 IIOA3BAHE, KAKTO U Ad IIPEOTAAaBA aKTUBH C IIPABO HA
ITOA3BaHC. HpI/I AMI3UHI2 HA COOCTBEHN AKTUBH, KOTAaTO C AOIroBOpa C€ IPEXBBPAAT IIO CHINCCTBO BCHYKHI
PHUCKOBE 1 U3IOAH, TO CHINHAT CC OTYNUTA KATO CbI/IHaHCOB AHM3HHI, KOTaTO C€ 3aI1a3BaT- AOTOBOPBHT CE OTYHTA
KaTO OIICPATUBCH AM3HHI.

HpI/I q)HHaHCOB AVI3VHT, AaKTUBHUTE II0 AOrOBOpPa CE€ IIPU3HABAT HA HAYaAHATA AATa KaTO B3EMAHE, B pasMeEpa Ha
HETHATA HMHBCCTHIHUSA IIO AOIOBOPA, KOATO BKAXOYBA: CpI/IKCI/IpaHI/I IIAQINAHUSA; IIPOMEHAUBHU ITAATAHUA,
3aBHCCIIH OT HMHACKCH; rapaHIINH 324 OCTATbYHA CTOI>‘IHOCT; OIIIHM 34 ITOKYIIKA; 11 CAHKITHH.
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Ilo ormomenna Ha (PUHAHCOBHTE AM3HHIW, IIOCAGABAIIO CE IIPHAAIAT H3UCKBAHHMATA 32 OTIIMCBAHE H
obesnenxa B MCPO 9 1o orHoIeHHE Ha HETHATA MHBECTHIIUA B AHM3HMHIOBUA AOTOBOP, KATO PEAOBHO CE
LIPEPASTACIKAAT IPUOAUSHTEAHO H3YHCACHUTEC HETAPAHTHPAHH OCTATBYHH CTOMHOCTH, HU3IOA3BAHU IIPH
HM3YHCASIBAHETO HA OpyTHATA HHBECTHIIHMA B AHM3UHIOBHA Aorosop. llpm mHacrbmmao HamaseHme Ha
HIPUOAUBUTEAHO H3YUCACHATA HEIAPAHTHPAHA OCTATHLYHA CTOHHOCT, CE IPEPArACKAA PASIPEACACHHETO Ha
AOXOAA 33 CPOKA HA AM3HHIOBHA AOTOBOP M CE€ IIPH3HABA HE3a0ABHO BCAKO HAMAAEHHE, CBBP3AHO C BEde
HAYHCACHUTE CYMH.

MsmenenusTa B AOroBopuTEe 32 (PUHAHCOB AUSHHT CE OTIHTAT KATO OTACAEH AOTOBOP, KOIaTO C€ YBEAHYIaBAT
OOXBATBT, C KOETO Ce AODABA IIPaBO HAa IIOA3BAHE HA OCHOBEH aKTHB, ChOTBETHO BL3HAIPAKACHUETO CE
YBEAYIABA CHU3MEPUMO.

HpI/I AOroBOpPH 32 OIICPATUBCH AH3HHI, OTAAACHHUTEC CODCTBEHU AKTHUBHU CE€ OTYMTAT CHIAACHO BHAQA M U
IIpueTara CY€TOBOAHA IIOAMTHKA OT prna'ra B TOBa OTHOILCHME, A ITAATAHUATA CE€ IIPU3HABAT HA IIPHUXOA IIO
AVMHEHHUSA MCTOA 32 IICPHOAA HA AOIOBOpaA.

Wsmenenusra B AOI'OBOPH 32 OIIEPATHUBEH AHU3UHI CE€ OTIUTAT KATO HOB AOTOBOP OT AaTaTa HAa U3MEHCHUETO.

prnaTa OTAaBa Ha OIICPATUBCH AHM3HMHI OCHOBHO HCEABIDKHMMH HMOTH, CI'DAAHM, MAITMHHU U CbOPDBIKCHHA, U
TPaHCIIOPTHH CPCACTBA.

Bros Bpb3Ka C AOTOBOPHUTE 32 (pI/IHaHCOB AU3HUHI B IIOACHUTCAHU IIPUAOKEHUA CE IIPECACTABAT: IIPUXOAUTE OT
HPOAZL}K63T8. Ha aKTHUBa, OTIIMCaHATa 0AA2HCOBA CTOMHOCT W HETHHSA PE3yATAT, KAKTO H AOXOAHTC OT
IIPOMCHAMBH ITAAIITAHUSA W PCAAMSUPAHUTEC Cl)I/IHaHCOBI/I AOXOAH, KATO HAa AHIICTO HA OTYCTA 34 AOXOAHUTC
ITbPBHUTE C€ IIPEACTABAT B CbCTABA HA APYTHUTE AOXOAH, A CpI/IHaHCOBI/ITC B cymara Ha (i)I/IHaHCOBI/ITe IIPUXOAH.

AOXOAI/ITS OT OIICPATHBCH AHM3HUHI CC€ IIPCACTABAT B CbCTaBa HA APYIUTE AOXOAM HAa AWICTO HA OTYCTA 324
AOXOAHTE, KATO OTAAACHUTC COOCTBEHM AKTUBU II0 AOTOBOPHU Aad OIICPATUBEH AH3HUHI CE IIPEACTABAT OTACAHO
OT IIOA3BAHUTE OT APY?KECTBOTO B ITOACHUTEAHUTE IIPUAOKCHUSA KbM CpI/IHaHCOBI/ITe OTYCTH.

2.29. CerMeHTHO OTUHTAHE

prHaTa I/IACHTI/Iq)I/H_[I/Ipa CBOHMTE OTYCTHU CETMCHTH M OITIOBECTABA I/IHCbOpMaI_[I/ISI ITIO CErMCHTHU B CbOTBETCTBHEC
C OPraHMU3ANHMOHHATA U OTYETHA CTPYKIYypPa, HA HUBO prna, B CBOUTC KOHCOAHMAWPAHU CpI/IHaHCOBI/I OTYCTH.
OHCpaTI/IBHI/ITC CEIrMCHTH Ca KOMIIOHCHTH Ha 6I/I3H€C2l, KOHUTO C€ OICHABAT PCAOBHO OT HYACHOBCTC Ha
P%KOBOACTBOTO, B3C¢MaIlly OIICPATHUBHUTE PCEIICHHA - KAaTO C€ HM3IIOA3BaA q)I/IHaHCOBa n OIepaTuBHA
I/IHCpOpMaL[I/IH, M3rOTBEHA KOHKPETHO 32 CEIrMEHTA, 32 IEAUTE Ha TEKYILIOTO H2.6AIOA€HI/IC " OIICHABAHC Ha
pe3yATaTuTe OT ACﬁHOCﬁa U Pa3HPCACACHHCTO Ha pPecypcuTe Ha prHaTa. ®duHaHcoBaTa CErMEHTHA
I/IH(i)OpMaLII/Iﬂ B Hy6AI/I‘IHI/IT€ OTYETH CE OIIOBECTABA HA OCHOBA, MACHTHYHA HA M3IIOA3BaHATA 32 BBHTPCIIHU
IICAH, KOCTO IIO3BOAABA HA MHBECTUTOPHUTEC Ad BUAAT prnaTa OT IIO3UITUATA HA PrbKOBOACTBOTO.

I'pymara dyHKIIMOHNPa B €AHH OH3HEC CEKTOP, 2 U3BBPIIBAHUTE OCHOBHU YCAYIH, KAKTO H IIPOU3BEKAAHATA
IIPOAYKIIUA OT BCUYIKH APY/KECTBA Ca CBBP3aHHU U YIACTBAT HA PA3AMYHU €TAIIU B OCHOBHATA AeHHOCT. AoOnTHTe
MATEPHAAN M IIPOU3BEACHHTE IIPOAYKIH IIPEACTABAABAT 3HAYHTEACH AAA OT BAaranmte marepuasn B CMP
yeayrure. CBIIO Taka PHCKOBETE U M3TOANTE, CBBP3aHU C OCHOBHATA AcHHOCT Ha I'pymara He Guxa MOraum Aa
ObAAT PASTPAHUYCHH ITOPAAU CXOACTBOTO B CBIIHOCTTA HA M3BBPIIBAHUTE ACHHOCTH, XAPAKTCPUCTUKHITE Ha
CpeAaTa M KAHUEHTHTE HA IPEAIPHATHATA, KAKTO U IIOPAAN EAHAKBHUTE PECYPCH, KOUTO CE€ ITOA3BAT B TE3HU
IIPOLIECH, BKAIOYHTEAHO OOOPYABAHE, IIOAU3IIBAHUTEAH U IIEPCOHAA. 3aTOBa, I pymara e mpuesa Aa OTIHTA
CBOATA ACHTHOCT, YpE3 Pa3rpaHUYEHUE CAUHCTBEHO Ha 06232 Ha reorpaddCKy IPHHITHIL

OHCpﬂTI/IBHI/ITC CCrMCHTU Ha prnaTa TCEKyIIO Cc¢ Ha6A}OAaBaT 1 HaAIIPaBAfABAT IIOOTACAHO, KaTO BCCKHU
OIICPATHUBEH CETMCHT IIPCACTABAABA OTACAHA FCOFpanCKa O6A2CT, KOATO O6CAY)KB9, Pa3sAMYHH IIa3apX K THII

56



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2025 .

KAHCHTH, U PECIL. € HOCHTCA HA PASAMYHH OH3HEC ITIOA3H U PHUCKOBE — CITIOPEA MECTOHAXOxKAcHIETO. ChIrpTe

BKAFOUYBAT HAKOAKO 30HH B 3aBHCHMOCT OT CBIITHOCTTA MM H CIIOCOOHOCTTA Ad FEHEPHPAT ITAPUIHH ITOTOLIN:
4 bearapus;

CopOus;

UYepna ropa;

Vkpaiina;

I'sprrus;

Pymbau, 1

D N NI NI N NN

Cesepra MaxkeaoHns;

2.30. OmuenHABaHe IO CIPABEAANBA CTOHHOCT

Hskou or aktuBurTe M macuBuTe Ha I'pymara ce OLEHSBAT U IIPEACTABAT M/HMAHM CAMO CE OIOBECTSBAT IIO
CITPABEAAHBA CTOMHOCT 32 IIEANTE Ha (PUHAHCOBOTO OTYNUTAHE, KATO TAKHBA CA ABATOCPOYHUTE MHBECTUIIUHU B
KAIINTAAOBH HHCTPYMEHTH, KAACH(DUIIUPAHH KATO ,,(DHHAHCOBU AKTHBH, OTYUTAHHU IIO CIIPABEAAUBA CTOHHOCT
IIpe3 APYT BCEOOXBATEH AOXOA™.

CHpaBCAAI/IB’dTa CTOWHOCT € IIcHaTa, KOATO On Omaa IIOAYY€HA IIpU HpOAZDK62.T’rl Ha AAACH aKTHUB MAH ITAATCHA
IIpH IPEXBBPAAHETO HA I1aCHUB B obuyaiina CACAKA MCIKAY HE3aBHCHUMH IIa3apHH YYACTHHIIM Ha AaTaTa Ha
OIICHABAHETO. CHpaBCAAI/IBaTa CTOIHOCT € H3XOAAIIIA IIEHA 1 CE 6a3upa Ha IIPCAITIOAOKCHHUETO, UC OIICpaAruATA
10 HpOA’d)K6aTa Ie ce peaAnusupa MAUM Ha OCHOBHUA I1a3ap 32 TO3H aAKTHUB UAH ITACUB, UAU B CAY‘{afI Ha AHIICA
Ha OCHOBCH IIa3ap — Ha HafI—HSFOAHI/IH I1asap 3a aKTHBa MAHM ITaCHBa, AO KOHUTO prnaTa 3AADBAKUTEAHO BMaA
AOCTDBII.

I/ISMepBaHeTO Ha CIIpaBEAAHBATA CTOIHOCT Ce IIpaBu OT IIO3ULMATA HA IIPEAIIOAOKCHUATA U IIPELICHKUTE,
KOHUTO Omxa HAIIPABUAHM IIOTCHIIMAAHHTC IIa3apHH KaTO CC IIpHUeMa, 49e Te ACHUCTBAT B CBOS MAKCHMAAHA
HNKOHOMMYCCKA M3TOAA.

ITpu m3MepBaHeTO HAa CHPABEAAHBATA CTOMHOCT Ha HE(PMHAHCOBU AKTHBH ITPE3YMIIIIUATA € HAH-AOOPOTO H
HaH-e(PEKTUBHO BB3MOMKHO H3IIOA3BAHE HA AGACHUA AKTUB OT IIa3apHUTE YIACTHUIN. B HAKOH cAydail, npHu
OILIEHKA HA KAITUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OILICHABAHHU IO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, 33 OIIPEACAAHE Ha CIPABEAANBATA CTOMHOCT CE M3ITOA3BA IIEHATA HA CACAKATA, KOTATO TOBA
e ymectao cpraacao MCPO 9.

IIpuaarar ce pasANYHE OIEHBYHU TEXHHKH, KOHTO Ca ITOAXOAAIIN CHPAMO CHENU(UKATA HA CHOTBETHHTE
YCAOBHSA M ODEKTH, U 32 KOHUTO PasIIoAara C AOCTAThYIHA 0a3a OT BXOAAIIM AAHHH, KATO CTPEMEKDBT € Ad CE
M3II0A3BA B MAKCHMAaAH4 CTEIEH HAANYHATA IYOAMYHO HaOAroAaeMa HHQOpPMALHA, CBOTBETHO Ad CE
MUHHMU3HPA H3IOA3BAHETO HA HeHAOAIOAAEMA MH(OPMAITHL

prnaTa AOITYCKA M3ITOA3BAHETO HA TPUTE IIPUETHU IIOAXOAQ, ITA3APHUA, IIPUXOAHUSA U PAZXOAHUSA ITIOAXOA.

CupaBeaAuBaTa CTOMHOCT HA BCUYKM AKTUBM U IIACHUBH, KOHTO CE OLICHABAT U/UAU OIIOBECTSBAT BbB
pUHAHCOBHUTE OTYETH 110 TO3U HAUMH, CE KATETOPU3NPA B CACAHATA HEPapXHA Ha TPU HUBA!

Hmso 1 — HMsmoassar ce koTupanu (HEKOPUTHPAHN) Ta3apHU IIEHH Ha aKTHBEH ITa3ap 3a MACHTHYHH aKTHBH
HMAM TIACHBH;

Huso 2 — HpI/I/\aFaT C€ OLIEH'bYHHU TEXHUKH, ITPU KOUTO CE€ U3ITOA3BAT BXOAAIIU AAHHH, PA3ATIHN OT AUPEKTHO
KOTHPAHHU ITa3aPpHHU IICHH, HO Ca IIPAKO HAH KOCBCHO AOCTBIIHHU 32 Ha6AIOACHI/IC, BKA. KOI'aTO KOTHPAaHUTC LICHU
ca ODEKT Ha 3HAYUTEAHN KOpCKINH; 1

Huso 3 — HpI/IAaFaT C€ OICHBYHHU TCXHUKH, IIPH KOHUTO HAN-HICKOTO HHUBO M3ITOA3BAHU BXOAAIITN AAHHU B
3HAYUTCAHATA CH 9aCT Ca HCHa6AIOAaCMI/I.
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I'pymara mpuaara ocaoBHO cripaBeaanBa croiinoct Huso 2 1 Huso 3.

3a Te3u 00eKTH, KOMTO CE OIEHABAT IIEPHOAUYHO 10 CIPABEAAMBA CTOMHOCT, I pylaTa IpaBu IIpeneHKa AAAR
€ HeOOXOAUM TpaHCDEp MEKAY HUBATA B HEPAPXHATA HA CIPABEAAUBATA CTOMHOCT 32 AAACH AKTHB HAU ITACHB,
B 3aBICHMOCT OT Pa3sIOAAraéMHATE U H3IIOA3BAHUTE KbM Ta3H AATa BXOAAIIN AAHHH.

2.31. CueTOBOAHM IIPUOAU3UTEAHU OLICHKH U IIPEAIIOAOYKEHUA, TPEIIKHI
2.31.1. CueroBOAHH IPHOAHSHTEAHH OLICHKH H IIPEAIIOAOKCHHA

B pesyAraT Ha HeCHIYpHOCTT4, IPHCBHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHA OTYCT HE
ITOAAEKAT HA ITPEIU3HA OICHKA, 4 CAMO Ha IIPHOAN3HUTEAHA OIeHKA, [ [pubAM3HTEAHITE OLIEHKH Ce OLEHABAT
BB3 OCHOBA Ha HAN-AKTyaAHATA HAAMYHA H HAACKAHA HH(OpPMAINA, KATO TA 3aCArd BCHYKU CTATUM BbB
duHaHCOBUA OTYET, €3 OCHOBHHA KAIIUTAA U HAPUIHHTE HAAUIHOCTH B OpOH BBB (DYHKIIMOHAAHA BAAYTA.

WsmoAsBanero Ha pasymHI HpI/I6AI/ISI/IT€AHI/I OLICHKU IIPEACTABAsSIBA OCHOBEH CEACMEHT B H3IOTBAHETO Ha
Cl)I/IHaHCOBI/ITC OTYCTH 1 HC HaMaAfBa TAXHATA AOCTOBEPHOCT. HPI/IAQ.FZLHCTO Ha Me)KAyHapOAHI/ITC CTaHAAPTH
3a Cl)I/IHaHCOBO OTYHUTAHC M3MCKBA OT PT;KOBOACTBOTO A2 IIPUAOKH HAKOM CYCTOBOAHH HPCAITOAOKCHUA H
HpI/I6AI/IBI/ITCAHI/I CICTOBOAHHM IIPCELICHKN IIPU H3IrOTBAHE Ha CpHHaHCOBPITe OTYETH U IIPU OIIPEACAAHE HaA
CTOIMHOCTTA HA HAKOH OT AKTHUBHUTEC, ITACUBUTE, IIPUXOAUTE I PA3XOAHUTE. Bcenuknm te ce H3BBPINBAT HA OCHOBATA
Ha Haﬁ—Ao6paTa IIPpEnEeHKa, KOATO € HaIIpaBeHa OT PbKOBOACTBOTO. ACI‘/’ICTBI/ITeAHI/ITC pe3yATaT Omxa MOTAT Ad
CE€ Pa3AM4YaBaT OT IIPEACTABECHUTE BbB CpI/IHaHCOBI/ITC OTYCTH.

AQ.ACHQ. HpI/I6AI/ISI/IT6AH’£l OIICHKA IIOAACIKH Ha IIPEPASTACIKAAHEC, AKO HACTBIIAT IIPOMCHHU B O6CTOHT€ACTB3TB., Ha
KOHUTO CE€ OCHOBaBa, HAH B PE3YATAT OT IIOAYYCHA HOBA I/IH(i)OpMaL[I/IH HUAN AOITBPAHHUTCAHO HATPYIAH OIIHT.
HpepasrAemAaHeTo Ha HpI/I6/\I/ISI/ITCAHaTa OLICHKA HC CE CBBbP3BaA C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA
KOPCKIIMS Ha I'PEIIKA.

Beska IIpOMsAHA B IIPUAAraHaTa 0a3a 32 OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4 HE
B CYCTOBOAHATA HpI/I6AI/ISI/IT€AHa OIICHKA.

KoraTto e TpyAHO Aa ce HapaBH pasTpaHUYECHHE MEKAY IPOMAHA B CIETOBOAHATA ITOAUTHKA M IPOMAHA B
CYCTOBOAHATA HPUOAMBHTEAHA OIICHKA, IIPOMAHATA Ce IIPHEMa KATO IIPOMAHA HAa CYCTOBOAHATA
IIPUOAH3UTEAHA OLICHKA.

Eq)CKTI)T OT IIpomsAHATa B CYCTOBOAHA HpI/I6AI/ISI/IT€AHa OIICHKAa, C¢ IIpH3HaBa IICPCICKTHUBHO, YPEC3
BKAFOYBAHETO HB nevarbaTa uAu 3211"}763Ta 3a IIEPHOAA HA IIPOMSAHATA, AKO IIPOMAHATA 32CATa CaMO TO3H IIEPHOA
HAU IIEPUOAA HA ITPOMAHATA 1 6"bA€U_[I/I IIEPHUOAH, AKO IIPOMAHATA 3aCATa 1 ABATa.

AOTOAKOBH, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA HPI/I6AI/ISI/ITCAH2. OILICHKA BOAH AO IIPOMCHH B AKTUBUTC 1
ITaCUBUTE, UAH CE OTHACA AO KOMIIOHEHT OT KallUTaAa, TA CE€ IIPU3HABA YPE3 KOPUTHpPAHE HA 0aAraHCOBATA
CTOMHOCT Ha CBbP3aHUA AKTUB, IIACUB UAY KOMIIOHEHT OT KaIIMTaAad B IIEPHUOAA HA IIPOMSAHATA.

2.31.2. Ipemxn

I'perknr 0T MHHAA IIEPHOA Ca IPOIYCKU HAM HETOYHO IIPCACTABAHE BBB (DHHAHCOBH OT4eTH Ha ['pymara 3a
CAMH MAW IIOBEYE MIHAAM OTYETHH IICPHOAH, IIPOMSTHYAIIH OT HEH3IIOA3BAHE HMAH HEIIPABUAHO H3IIOA3BAHE
Ha HAACKAHA HHMOPMALIIS, KOATO:
- ¢ OMAa HAANYHA KbM MOMCHTA, B KOHTO (PUHAHCOBUTE OTYECTH 32 TE3H IIEPUOAM ca OUAN OAOOpeHN 32
IyOAMKYBaHE; U
- € MOXKEAO, IIPU IIOAATAHETO HA PA3YMHHE YCHAMS, A2 OBAC IIOAYICHA U B3CTA IIPCABHA IIPU H3TOTBAHETO

1 IIPCACTABAHECTO HA TE3U CpI/IHaHCOBI/I OTYCTH.
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Tesu rpemku BKAIOYBAT e€PEKTHUTE OT MATEMATHYECKH IPEINKH, IPEIIKH IIPU IIPHAATAHE Ha CYETOBOAHA
ITOAUTHKA, HEAOTAECKAAHE HAM HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.

I'permxkrr mo cvmebaa ma MCC 8 morar Aa BB3HHKHAT BBB BPb3Ka C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO HAa KOMITOHCHTH OT (prHAHCOBHTE OTYeTH. [loTeHnMmaAHmTE rperxu 32
TEKyIINUA IEPHOA, OTKPUTH B CBIIHUA, CE KOPUTHPAT HPeAH (DHHAHCOBHIC OTYETH Ad CC OAOOpPAT 3a
yOAUKyBaHe. Bblipekn TOBa, IPEIIKM IIOHAKOra CE OTKPUBAT B IIOCACABAIL IIEPUOA K TE3M TIPEINKUA OT
IIPEAXOAHH IIEPHOAH CE KOPUTHPAT.

I'pymara kopurupa cbC 3aAHA AaTa CHIIECTBEHUTE IPEIIKU OT IIPEAXOAHN IIEPHOAU B IIbPBHUA (DUHAHCOB OTYET,
OAOOpEH 32 IIyOAUKYBAHE CACA KATO C4 OTKPHTH UPe3:
- IPEU3YHCASBAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABCHUSA IIPEAXOACH IIEPUOA, B KOUTO € Bb3HUKHAAA
IPEITKa; HAT
- B CAyYal, ¥Ye TpeITKaTa € Bb3HHKHAAA IIPEAW HAH-PAHHO IIPEACTABEHHA IIPEAXOAECH IIEPHOA,

IIPEU3YNCAABAHE HA HATYAAHOTO CAAAO HA AKTHUBUTE, ITACUBUTE U KAITUTAAd 32 TO3H IICPHOA.

FpeLuKa OT IIPEAXOACH IIEPHOA CC KOPHUIHpPaA ITOCPECACTBOM IIPEH3YUHCASIBAHE C o6paTHa CHAa, OCBCH aKO €
IIPAKTHYICCKH HEIPHAOKHMO Aad CC OIIPCACAH HAKOK OT CHCL[I/ICbI/I‘IHI/ITC €(1)€KTI/I 3a IIEpHOAA HAU
KyMYAQTUBHUSA CCpCKT OT Ta3H I'PEILKa.

2.32. KarouoBu npuOAU3UTEAHU OLIEHKHU U IIPELIEHKU HA PBKOBOACTBOTO C BUCOKA HECHUIYPHOCT

B HACTOAIINA KOHCOAUAHUPAH (bI/IHaHCOB OTYET IIPH OIIPCACAAHE HaA CTOMHOCTTA Ha HAKOU OT AKTHUBHUTC,
ITACUBUTE, IIPUXOAUTE U PA3XOAHUTE PBHKOBOACTBOTO € HAIIPABHAO HAKOM CYCTOBOAHHU IIPCAIIOAOKCHHS H
HpI/I6AI/ISI/IT€AHI/I CICTOBOAHH ITPEIICHKH. Beuuku te ca HaIIpaBCHHU HA OCHOBATa HA HafI—AO6paTa IIpeneHKa 1
I/IHCpOpMaL[I/IH, C KOAITO € pa3lloAaraAO pPbKOBOACTBOTO. AeﬁCTBHTeAHHTC pesyATaTH Omxa MoOram Aa CC
pasAm9aBaT OT HPCACTABCHUTC B HACTOAINMA KOHCOAUAPAH q)I/IHaHCOB OTYCT.

2.32.1. ObGespenka HA HMOTH, MAIMIHHH H CHOPBKECHHA, HEMATEPHAAHH AaKTHBH H

HHBCCTHITHOHHH HMOTH

B kpas 1a BcAka punancosa roauHa I'pymaTa n3BbpImBa IIperaeA 3a 0Oe3IeHKa Ha AbATOTPARHUTE MATEPHAAHH
1 HEMATEPUAAHU aKTHBH, KAKTO M HHBECTHUIIHOHHU UMOTH. [1pu mperaeaa ce B3emar oA BHUMaHHE HAKTOPH
CBBP3aHN C: IIAAHOBETE 334 M3IIOA3BAHE HA CHOTBETHHUTE AKTHUBH, (PU3HYECKOTO HM CBCTOSHHE H FOAHOCT 3
yruorpeba, BAUAHIE HA HOPMATUBHH H3UCKBAHUA, HETATUBHO BAMAHHE HA IIPOMEHH B CTOIIAHCKATA CPEAA H
Apyra dakropu. B pesyarar Ha TO3M IperaeA PBKOBOACTBOTO IIPELICHABA AAAM Ca HAAHIIE YCAOBHA 32
obesIleHKa M IIPH YCTAHOBABAHE HA TAKHBA YCAOBHA |'pymara ordmra pasxoA 3a OOE3IEHKA B OTYeTa 34
BCEOOXBATHHUA AOXOA (B IT€9aAbaTa HAH 3ary0ara 3a TOAMHATA).

Coraacuo msuckanuara Ha MCC 36 kbM Kpasd Ha OTYECTHHA IIEPHOA CE IIPABU IIPEIIEHKA AAAU CBIIECTBYBAT
MHAHMKAIINH, Y€ CTOMHOCTTA HAa AAACH akTuB oT VImorwmre, MarmmHmTEe B chOpbxKeHuATa, Hemareprasnmre
aktuBH uAM VlHBecTMnnoHHUTE HMMOTH € oOesleHeHa. B cAyuall Ha TakmBa MHAMKAIIMK CE H3YHCAABA
BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA U CE OIIPEAEAS 3ary0ara OT 0OE3LEHKA.

KbM Kpas Ha TeKyIuA IEPHOA Ha 0a3a IIPErACAA M OLICHKATa U3BBPIIEHH OT PbKOBOACTBOTO Ha I'pymara e
IIPEIIEHEHO, Y€ HE CHINECTBYBAT HHAUKAIINH 32 oOe3reHKa (31.12.2024 r.: 2 487 xuA. AB.).
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2.32.2. Obe3meHKka Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IPEAIPHATHA

CBBMECTHO IIPEANIPUATHE € TOBA BbPXY KOeTO ['pymara m Apyrure CTpaHU IIPUTEKABAT CHBMECTEH KOHTPOA
BBPXy HPCAIPHATHETO HMAT IIPaBO HA HETHUTEC AKTHBUM HA IIPEAIPHATHETO. ACOLUUPAHH Ca TE3H
IIPEAIIPUATHA, BBPXY KOUTO I'pymmara okassa 3HAYUTEAHO BAMAHHE M ycAOBHO mpwurexaba oT 20 co 50% or

KAITUTaA2 UM, HO KOUTO HE Ca ABIIEPHH IPEATPUATHA U CHbBMECTHH IIPEATTPHUATHA.

Te ce omeHABAT IO CeOECTOMHOCT, HAMAACHA CBC 3aryomTe OT oOesmeHku. KbMm Aarata ma BCcekm oTdeT
PBKOBOACTBOTO IIPABH AHAAU3 K OLEHKA AAAM CBINECTBYBAT HHAUKATOPH 32 OOE3IICHKA HA HETOBHTE
HMHBECTHIINH U KAKbB € €BEHTYAAHHAT pa3sMep Ha 3aryoure orT oOes3leHKa. PBHKOBOACTBOTO € IPHEAO KaTo
HHAHUKATOPHU 32 OOE3IIEHKA HA HHBECTHIIMHITE B ADYIH APY/KECTBA: OTPHIIATEAHA CTOMHOCT HA HETHUTE AKTHBH,
3HAYUTEAHO IPEBHUITICHICE Ha 3aABAKCHHATA HAA B3EMaHHUATA, CHIIECTBEHH OIpaHUYCHUA B AcHHOCTTA. [Ipm
IIpEreHKaTa CH PBKOBOACTBOTO IIOAXO#AA2 HHAUBHAYAAHO CIIPAMO BCAKA HHBECTHIIUSA M CBHOTBETHHTE

HNHAUKATOPH, KATO IIPUEMA, I€ HAAMYIHECTO HA IIOBCYC OT CAUH HaAaAra IIPETACA Ha OIICHKATA.

Kbm Kpas Ha TEKYyILIUsA IICPHOA HaA 0asa IIPErA€Aa U OLICHKATAa U3BBPIICHU OT P"I)KOBOACTBOTO Ha prna’ra c

IIPCLIEHCHO, Y€ HE ChIICCTBYBAT MHAMKAIIH 34 O6C3HCHK9. Ha MHBCCTUITHI.

2.32.3. Obe3meHKa HAa MATEPHAAHH 3aITACH

ApyxecraTa ot I'pyraTa mpaBaT IperaeA Ha HAAMYHUTE MATEPUAAHN 3AIIACH — MATEPHAAH, TIPOAYKITHSA, CTOKH,
332 AA YCTAHOBH AAAHM HMMa TAKHBA, HA KOHTO HETHATA PEAAH3YeMa CTOMHOCT € ITO-HHCKa OT DaAaHCcOBaTa UM
croriHoct. Ha Tasu Oasa ce mpaBu IperaeA 3a 0OE3LEHKa U HA IPEAOCTABEHUTE aBAHCH, AOKOAKOTO B 3aMAHA

Ha TAX CE€ O4YaKBa prHaTa Aa HpI/IAO6I/IC HEIIAPUYCH AKTUB.

HpI/I TO3H IIPETACA KbM Kpasd Ha TCKYIIHA IICPUOA HE Ca YyCTAHOBCHU MHAWKAITIHN 32 O6C3H€HKa Ha MAaTEPHUAAHHI

sanacu (31.12.2024 r.: uama.) (I Ipuaoscerne Ne2.2.5).

2.32.4. Mareprasuan 3anacu. Hopmasern kamanurer

HOpMaAHI/IHT IIPOM3BOACTBCH KaIlalTUTET HA BCAKO OT IPOM3BOACTBCHHTC APYKECTBA € OIIPCACACH HaA 0asa
IIPENEHKUTC Ha CHOTBETHOTO PBKOBOACTBOTO (CA@A HaIIpaBCHU aHaAI/I3I/I) 32 OIITHMAAHO HATOBapBaHC Ha
TEXHUTE IIPOU3BOACTBEHN MOIITHOCTH U Bb3BPBINACMOCT HA HHBECTULIMUTE B TAX, IIPU IIPOAYKTOBA CTPYKTYpPa

Ha IIPOMU3BOACTBOTO, IIPHETA 32 obmJarna.

2.32.5. Obesnenrxa Ha (pHHAHCOBH aKTHBH

I'pymara msurcafiBa M IPU3HABA 3aryON 3a OYAKBAHU KPCAUTHI 3aryON M KPEAHTHH ODC3IIEHKH 32 (PUHAHCOBH
aKTHBH, OIICHABAHM I10 AMOPTH3HPAHA CTOHHOCT, AbATOBH HHCTPYMEHTH, OTIUTAHN TIO CITPAaBEAATBA CTOHHOCT

HPCS ApyT BCEOOXBATEH AOXOA, AKTHUBH 11O AOFOBOPI/I C KAUCHTH 1 AOFOBOPI/I 3a (t)HHQ.HCOBa FapaHL[I/Iﬂ.

3a mprUAaraHeTo Ha TE3H M3YMCACHHA PBKOBOACTBOTO Ha I'pymaTa IpaBH pPEAHIIA BAXKHI IIPEIEHKU, KATO: a)
OIIpEAEASIHE Ha KPUTEPUH 3a HACHTU(DHUIIIPAHE U OLIEHKA Ha 3HAYUTEAHO YBEAMYECHHE HA KPEAUTHUA PUCK; O)
1300p HA IOAXOAAIIH MOACGAH H IIPEAIIOAOMKEHHA 332 M3MEPBAHE HA OYAKBAHHTE KPEAUTHH 3aryou; B)
dopMupaHEe HA IPYIIH OT CXOAHH (DUHAHCOBHU aKTHBHU (ITOPTEEHAN) 32 IIEANTE HAa N3MEPBAHETO HA OYAKBAHHUTC
KPEAHTHH 3aTyOH, I') YCTAHOBABAHE H OIICHKA 32 KOPEAAIIUATA MEKAY HCTOPUICCKUTE IIPOIICHTH Ha IPOCPOIHE

M IIOBEACHHCTO HA OHpCAeACHI/I MaKpOHOKaSaTCAI/I, 3a Aa CE OTpaSHT CCpCKTI/ITC oT HpOFHOSI/ITC 32 TAX B 6’bACH_[C
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HpI/I HN3YHNCACHHATA HA OYaKBAHHTC KpCAI/ITHI/I 32,Fy6I/I; A) CHCHH@I/I‘IHH AOITyCKAaHUA U HpCHCHKI/I HpI/I HAKOM

NHAUBUAYAAHH B3CMAHUA, BKAFOYUTCAHO OT CBbP3aHU AHUIIA.

prHaTa HpI/ITe)KaBai (pI/IHaHCOBI/I AKTHUBH, OLICHABAHU IIO aMOpTI/ISI/IpaHa CTOI>‘IHOCT, BKAXOYBAIIIH prI‘OBCKI/I

B3CMaHUA 1 HpCAOCTaBCHI/I 3a€MU; AaKTUBH I1O AOFOBOPI/I C KAUCHTH U AOI‘OBOpI/I 3a (bI/IHaHCOBa I‘apaHL[I/IH.

3a M3YHCAfBAHE HA OYAKBAHUTE KPEAHTHH 3aI'yOH IO OTHOIIEHHE HA THPIOBCKUTE B3EMAHUSA €A IIPUAOIKEHH
OIPOCTEHHAT IOAXOA, cbraacHo MCOPO 9, u marpuna Ha nposusuute. B3emanumAra ca pasraeaaHu Ha
KOAEKTHBHA 0432, CIPAMO BEPOATHOCTTA 33 HEH3IIbAHEHHCE U IIOTCHI[HAAHUTE 3aIyOH B PE3YATAT Ha TOBA,
H3YHCACHH Bb3 OCHOBA HA MCTOPUYECKUTE AAHHHU Ha ' pylaTa 3a 5 roAnIIeH IIeproA, KaTo 3a B3EMaHHA, KOUTO
HMa AOCTATBIHO MH(OPMAIHUA, €A B3ETH IIPEABUA ODEKTHBHU BBHIIHHM M HAYHCACHA KPEAMTHA OOE3IIEHKA

(I Ipunoswerme Nel.8).

HpCAOCTaBCHI/ITC 3a€MHU Ca PATACAAHU HA NTHAUBHUAYAAHA 0232 I10 OTHOILEHNE HA OYAKBAHN KpeAUTHHU 3’(].1"}761/1.
3a OIIPCACAAHETO HA KPECAUTHHUS PHUCK prnaTa IIOA3Ba BBPTPEIIHA METOAOAOTHSA 34 KDCAUTCH pCfITI/IHF, KOATO
B KOHTEKCTAa Ha OIIPCACACHHETO 32 ,,HUCBK KPCAUTCH pCfITPIHI"“ € OCHOBaHa M CBbBMECTHMa C YTBbPACHA
CBCTOBHA ACCpI/IHI/ILII/IH B TOBa OTHOIICHHE, 4 324 OIIPCACAAHETO HA ITOTCHIHUAAHHUTC 3211"}7614 Ca ITIOA3BaHH
HY6AI/IKYBZLHI/I AAHHH, KOPUTHPAHH CHIPAMO O6CTOHT€ACTB’ZLT8., KaTO 32 B3ECMaHM, 32 KOUTO € HAAMIIC AOCTATBbYHO

na(OPMAIIUA € IIPU3HATA KPEAUTHA ODE3LIEHKA.

AOI’OBOpI/ITC 3a (pHHaHCOBa TapaHIs Ca Pa3TACAAHN AHAAOTHYHO Ha IIPEAOCTABEHHUTE 3a€MH, KATO € OTIYCTCH

Cq)CKTI)T OT U3AAACHATA rapaHITUA 110 OTHOIIICHHUE Ha AHUIICTO, 34 KOCTO € IIPEAOCTABCHA.

34 M3YICACHHIETO HA OYAKBAHUTE KPCAUTHH 3aryON IO IAPHYHHUTE CPEACTBA U CKBUBAACHTH B Oamkw, ['pymara
IIpuAara OOIIHA ,,TPHETAIIEH IIOAXOA 3a obesreHKa, ornpeacacH or MCPO 9. 3a mearta ce mpraara MOAEA,

62.31/Ip2.H Ha HY6/\I/IKYB2.HI/ITC pef/'ITI/IHl"I/I Ha 6aHKI/IT€, OHpeAeACHI/I oT Me)KAyHapOAHO HpI/ISHaTI/I pefITHHFOBH

pupmm.

2.32.6. IlpuxoAH 110 AOrOBOPpH C KAHEHTH

I'pymmata mpusHaBa IIPUXOAH IIO AOTOBOPH 32 CTPOHTCACTBO, Ha 0a3aTa Ha 3aABAYKCHHETO 32 H3ITbAHCHILC,
YAOBACTBOPSIBAHO B TCYCHHCE HA BPEMETO, CAMO 4KO € B CHCTOSHIE AA HAIIPABI OOOCHOBA OLICHKA HA CTCIICHTA
Ha HAIIPEABKA KbM ITBAHO YAOBAETBOpsABaHe. CTEIICHTA HA HAIIPEABKA CE IIPEPA3TACIKAA KBM KPas Ha OTICTHUS
IIEPHOA, 33 KOCTO €4 IIOA3BAHH METOAW HA BAOMKEHUTE PECYPCH, ITO-CIICIIMAAHO OIOAKETH HA OYAKBAHHTE H
ACHCTBUTCAHO M3BBPIICHUTE PA3XOAH, KOMTO PBKOBOACTBOTO cumra 32 yMecTHu. HesaBumcumo oT TOBa, B
O'bACIIIEC MOTAT AQ HACTBIIAT IIPOMEHHU, AOKOAKOTO € BB3MOKHO AQ HE C4 B3CTH ITPEABUA (PaKTH U OOCTOATEACTBA,
KOHTO HE Ca OMAM M3BECTHH HAH IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO 1 ITOpaAn (pakTa, Ue B Kpas Te3u
AOTOBOPH ITOAAEKAT HA (DOPMAAHO OAOOPEHNME 1/ HAH IIPHEMAHE OT KAUCHTA U/ UAU TPETA CTPAHA — ABPIKABEH
opras. (I Ipuaoscernue Ne2.22.7)

AoroBopuTe 3a AOCTABKI Ha IIPOAYKIIUSA, CTOKH 1 YCAYTH 32 OTYCTHHA IEPHOA U KbM KPad My KacadT OTACAHH
AOCTABKH HAHM B CEPHS, C YAOBAETBOPEHHU 3aABAKEHHUA 32 M3ITBAHEHHE HAM C YACTUYHO YAOBAECTBOPEHU
3aABAKEHHA, TIPH KONTO I'pymara mMa IpaBo Ha BB3HATPAKACHHE B pasMep Ha paBeH Ha CTOWHOCTTA Ha
IIPEXBBPACHHUTE CTOKH, 33 KOMTO MMa IIPaBO A2 pakTypupa. PbKOBOACTBOTO HE CUMTA, Y€ MMa BEPOATHOCT Ad
HACTBIIAT IIPOMEHH II0 OTIYCTCHHUTE IIPUXOAH, CAAAA M B3EMAHIS ITO TE3M AOTOBOPH B OBACIIIC.

O6€HIQ.HI/ITC B’bSHﬂFpaH(ACHI/IH II0 Aeﬁcmamme " HCSaB’prHCHI/I HpCS HCpI/IOAa AOFOBOPI/I 3a CTpOI/ITCACTBO nu

APYTH AOCTABKH €2 110 (DHKCUPAHU IICHH, 32 KOUTO HE Ca IIPEABUACHH IIPOMEHH.
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2.32.7. IlpoBusnu

I'pymmata oT4nTa CACAHHTE BHAOBE IIPOBHU3HIL:

- IlpoBu3uu 110 CTPOUTEAHH AOTOBOPH BBB BPb3Ka C IIOCTH IAPAHIINH 34 OTCTPAHABAHE HA CBEHTYAAHU
PEeKAAMALIIN OT CTPaHA HA BB3AOKUTEAA H APYIU CBBP3aHU Pa3XOAH II0 IIPHKAFOYHAH AOTOBOPH 32
CTPOHTEACTBO;

- IlpoBusuu mo cpAeOHE cITOPOBC;

- IlpoBusum 3a pekyATHBanus Ha TEPEHU IIPH AOOHB Ha IIOA3EMHH OOraTCTBa M EKCIIAOATALIMA Ha
MIHEPAAHH CYPOBHHH CACA IIPHKAIOYBAHE HA ACHHOCTHUTC;

- ITlpoBusmm 32 APyTH 3aABAKEHNA IO ITIOETH AOTOBOPHU aHTAKIMEHTH.

CyMaTa Ha IIpU3HATAaTA IIPOBU3UA € HafI—AO6paTa HpI/I6AI/I3HT€AHa OLICHKA Ha Pa3XOAHTE, HCO6XOAI/IMI/I 3a

IIOKpHBAHEC HA HACTOAINOTO 3aAABAKECHHC KbM AaTaTa HAa KOHCOAMAUPAHUA OTYICT.

HpOBI/I3I/II/IT€ CE IIPEUIIUCAABAT HA BCAKA AaTa HA KOHCOAMAHPAHUSA OTYCT HA 0aza Haﬂ—Ao6paTa TEKyIa OICHKA
3a I10oracdBaHE HaA 3aABbAKCHUETO. HpOMCHI/ITC B OIICHKATa MOJKE A2 Ca B PE3YATAT HA IIPOMCHU B CTOMHOCTTA
HUAH PAIIIPCACACHHETO BBB BPEMETO HA H3XOAJIHUTC IMAPHIHH IIOTOIM HMAM HAa IIPOMCHH B AHUXBCHHUTC

rpouenty (AuckorToBu dakropwm)(l Ipusomcenus Ne1.16 u 1.22).

2.32.7.1. ITpoBusnM 110 CTPOUTEAHN AOTOBOPH

I'pymata mMa aHraKHMEHT CBIAACHO CKAIOYEHH AOTOBOPH 3a crpoumrTeAHO-MOHTaKHH padorm (CMP) aa
HM3BDBPIIBA OTCTPAHABAHE HA €BEHTYAAHH PEKAAMALINN OT CTPAHA HA BB3AOMKHTEAS 32 COOCTBEHA CMETKA 3a
OIIpEACACH B AoroBopute cpok. OIEeHKaTa Ha TE3W IIPOBU3HUH CE H3BBPINBA OT BBTPEIIHU CIICIUAAMCTH C
ITOAXOAAINA KBAAUHKALIUA U OIIHT, IPU IPUKAIOYBAHE HA BCEKH CTPOHTEAEH ODOEKT, 3a KOWTO I'pymara mma
TaKOBa ITOETO 3aABbAKEHIE, Bb3 OCHOBA Ha IIPEAXOACH OIIUT C HOAOOHU 00ekTH. OIPEACATHETO HA IIPOBU3HATA
II0 CTPOUTEAHH AOTOBOPH H3HCKBA PBKOBOACTBOTO Ad HAIPaBH IIPEIICHKA OTHOCHO pa3XOAHTE 32
OTCTPAHABAHEC HA EBEHTYAAHH PEKAAMAIINN OT CTPaHA HA Bb3AOKUTEAS KbM AQTATa HA KOHCOAUAUPAHUA OTYET
3a punancoBoro cbcroguue. Kom 30.06.2025 r., Haii-o00paTa IpereHKa 3a HEOOXOAHMATA IIPOBHU3HUA IO
CTPOMTEAHH AOTOBOPHU BBB BPB3Ka C IIOCTH IAPAHIINH 32 OTCTPAHABAHE HA CBEHTYAAHU PEKAAMAIIUN M APYTH

CBBp3aHU PasxoaH ¢ B pasmep Ha 24 075 xua. AB. (31.12.2024 r.: 28 923 xuA. AB.).

2.32.7.2.  IlpoBu3um 3a peKyATHBAIAA HA TEPECHU

I'pymara, upes aBe ot abtmeprure cu Apyxectsa (ITpeiic BI' EOOA u Tpetic SImGoa AA), nma ckArogeHH
AOTOBOPH 34 KOHIIECHH 34 AOOHB Ha IIOA3EMHH OOTIaTCTBA Ha TEPUTOPHATA Ha bparapusa. Caea npuxaArouBane
Ha AOrOBOpHUTE 32 KOoHILecun ['pymara mMa 3aAbAKEHHE Ad H3BLPIIH TEXHOAOIMYHA KU OHOAOTHYHA
PEKYATHBALIUSA HA HAPYIIIEHUTE TePEHH 32 cOOCTBeHA cMeTKa. CTORHOCTTA HA TEXHOAOTMYIHATA 1 OMOAOTHYHATA
PEKYATHBALIUSA CE OIIPEACAS B Kpasi HA BCAKA TOAMHA Bb3 OCHOBA Ha OIIPEACACHUTE B AOTOBOPHTE 34 KOHIICCHH
CYMH 32 PEKYATHBALIHA, KOUTO CACABA A4 OBAAT IIPEBEACHU OT APYKECTBATA IO CHELHAAHU HAOHPATEAHN

CMETKH.

B Copbust 'pymrara, upes AbrmepHOTO €t ApykectBo Tpeiic CppOus, Bb3 OCHOBA HA IIOAYICHO OAOOPEHHE OT
MunHCTEPCTBO Ha PyAAPCTBOTO U eHeprerukara, CppOus, eKCIIAOATHPA MHHEPAAHH CYPOBUHU OT COOCTBEH
TEpPEH, 3a KOMTO NMa 3aAbAJKEHIE CACA IIPUKAIOYBAHE HA AOOHBA A2 00AATOPOAH U pekyATuBHIpa. CTOHHOCTTA
HAa TEXHOAOTHYHATA ¥ OMOAOIMYHATA PEKYATHBAITHA CE OIPCACAS B Kpasd Ha BCAKA TOAMHA BB3 OCHOBA Ha

OAO6pCH TEXHUYCCKH HpOCKT 3a pCKyATI/IBaHI/IH Ha MECTHOCTA.
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OmpeAeASHETO Ha IIPOBU3HH 34 PEKYATUBALIHIA HA TEPEHH IIPH AOOUB Ha IIOA3EMHH OOTATCTBA 1 €KCIIAOATALIUA
H2a MHHEPAAHHU CYPOBHHH CACA IIPHKAFOYBAHE HA ACHHOCTHTE, U3HCKBA PBKOBOACTBOTO A4 HAITPABH IIPEIICHKA
OTHOCHO Pa3XOAUTE 32 PEKYATHBHPAHE H CACA CEKCIIAOATAIIMOHHH IPIKH HA TEPEHHTE KbM AATATA Ha
KOHCOAMAHMpPaHHA OT4deT 32 puHaHcoBoTo cbcrognme. Kem 30.06.2025 1., Hali-o00parta IIpeLieHKa 3a

HEOOXOAUMUTE IIPOBU3NI 32 PEKYATHBALINA HA TePeHH ¢ B pasmep Ha 672 xuA. AB. (31.12.2024 r: 670 xua. AB.).

2.32.7.3. IIpoBusum 3a ChACOHH AeAQ

I'pymara e ctpana B ChACOHM CIOPOBE M IIPOU3BOACTBA Bb3 OCHOBA HA KOUTO C4 IIPU3HATU IIPOBH3HM HAH Ca

OITIOBECTCHH YCAOBHH 3aABAKCHUA.

HCO6XOAI/IMI/I Ca 3HAYUTCAHHU IIPCIICHKH H IIPEAIIOAOKCHHUA OT PBKOBOACTBOTO, CBC C”I)ACI‘/‘ICTBI/ICTO Ha
BBTPCIIHU IIPABHU €KCIICPTH U IIPUBACYCHU BbHITHU AaABOKATH, IIPHU OILICHKATA HA IIOTCHIIHAAHUTC CCpCKTI/I oT
TAX (T.C. AAAH 3AADBAKECHHUECTO TpH6Ba Ad 6’bA6 IIPU3HATO UAH Ad 613A€ OITIOBECTCHO YCAOBHO 3aADBAKCHHE M AAAHT
IIOTCHIUAAHUTC U3XOAAIIN IIOTOII MOIaT Aad 6"I)A’(1T HAACKAHO OHCHCHI/I) IIOPAaAH IIPUCHINATA HECUTYPHOCT
OTHOCHO KpafIHPIH M3XOA Ha TE3U CIIOPOBE U IIPOU3BOACTBA M TAXHATA CAOXKHOCT. I/IBXOA"I)T OT TEe3Uu C”I)AC6HI/I
CIIOPOBE € HECUTYPCH U ACﬁCTBHTCAHHTC pecypcen, H€O6XOAI/IMI/I 34 IIOKpHUBAHE HA 3aABAKCHHATA, MOXKE Aa CE

pa3AmvaBa OT IIPU3HATHTC CyMH.

KoM 30.06.2025 r. HauncAeHITE IIPOBU3HH 32 3aABAXKEHHA 110 CbACOHN HCKOBe cpertty I'pymrara ca B pasmep Ha
519 xua.AB. (31.12.2024 r.: 552 xuA.AB.).

2.32.8. IloAe3Hd >KHBOTH H OCTATHYHH CTOHHOCTH HA HMOTH, MAIIHHH H CHOPBXKCHHUA

POUHAHCOBOTO OTYUTAHE HA HNMOTH, MAaIIMHH H CT)Op"b)KeHI/IH BKAFOYBA H3IIOA3BAHCTO Ha HpI/I6/\I/ISI/ITCAHI/I
OIICHKH 32 TCXHUTC OYAKBAHU ITOAC3HU KHUBOTH M OCTATBbYHU CTOI:IHOCTH, KOHTO CE 6a3npaT Ha HpﬁHéHKI/I oT

CrpaHa Ha PBKOBOACTBOTO Ha I'pymara. Mudopmaiua 3a OAE3HHA KUBOT Ha aKTHBUTE € IIPEACTABEHA B
Ipunooerus Ne2.9, 2.10 u 2.71.

Hp63 TCKYIIUS IIEPHUOA HE Ca IPABECHU CBINECTBEHHU IIPOMCHH B OIIPCACACHHS ITOAC3CH JKHMBOT M OCTAThYHA

CTOMHOCT HA HNMOTH, MAITTITHI 1 CT)OPT:)KGHI/IH M MHBECTUIITMOHHU UMOTH.

2.32.9. AKTFOEpCKH OII€HKH

Ilpm ompeaeasme Ha ceramHaTa CTOMHOCT Ha ABATOCPOYHHTE 33aABAKEHHA KBM IIEPCOHAAA IIPH
IIEHCHOHHUPAHE €A U3ITOA3BAHH M3YHCACHUA HAa CEPTUULIUPAHN AKTIOEPH, OA3UPAHU HA IIPEAITOAOKEHISA 32
CMBPTHOCT, TEMII HA TEKYYECTBO HA IIEPCOHAAL, OBACIIO HHBO HAa PAOOTHH 3aIIAATH M AHMCKOHTOB (paxrop,

KOHUTO IIPCAIIOAOKCHHA CA IIPEHCHCHN OT PBKOBOACTBOTO KAaTO PAa3yMHH M YMECTHH 324 prHaTa. (HPMOMeHM€

Ni1.16.1)

2.32.10. Orcpoyenn AaHBYHH AKTHBH

OrieHKaTa Ha BEPOATHOCTTA 32 OBACIIN 0OAAraEMU AOXOAH 32 YCBOSBAHETO HA OTCPOYCHU AAHBLYHH AKTUBH CE
Gasmpa Ha IIOCACAHATA OAOOPEHA IPOTHO34, KOPUTHPAHA OTHOCHO 3HAYNME HEOOAATACME IIPUXOAH H PA3XOAN
1 CIIeIDHYHE OrPAHIYCHIS 32 IIPCHACAHE HA HCHU3IIOA3SBAHI AAHBYHH 3aTyOH AN KPEAUTH. AKO HAACKAHA

HpOFHOSa 32 obAaraem AOXOA HpCAHOAaFa BCpOHTHOTO H3ITIOA3BAHC HaA OTCpO‘IQH AAaHDBYCH AKTUB OCODEHO B
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CAyYal, KOTaTO AKTHUBDBT MOIKE Ad CE yHOTpC6I/I Oes BPEMEBO OIrpaHUYCHUE, TOIaBa OTCPOYUCHUAT AAHbYCH AaKTHUB
Ce IpU3HAaBA U3IAAO. HpI/ISHaBﬂHeTO Ha OTCPOYCHU AAHBYHU AKTHUBH, KOUTO IIOAACKAT HAa OIIPCACACHU IIPABHI
UA HKOHOMHUYCCKH OIPAHHYCHUA HMAH HECHUI'YPHOCT, CC IIPEIEHABA OT PBKOBOACTBOTO 32 BCECKH OTACACH

CAy4ail Ha Oasara Ha cuenuduaanTe (HAKTH U OOCTOATEACTBA.

Ha 6a3a 1031 TOAXOA, PPKOBOACTBOTO € IIPEIICHHAO AA IPU3HAC AKTHB II0 OTCPOYCHH AAHBIIN 33 AAHBYIHATA
saryba 3a mpenHacsiHe B pasmep Ha 63 xmaA.aB., kbpMm 30.06.2025 r. (31.12.2024 r.. 63 XuA.AB.), AOKOAKOTO
H3rOTBEHUTE OFOAMXKETH M IIPOTHO3H CHABPMKAT CTEIIEH HAa CHIYPHOCT, 4e I'pymara e 6bAe B ChCTOAHHE AQ
TCHEPHPA AOCTATBYHO OOAATACMH I1€YaAON B CACABAIIHTE IICT TOAHHH, CPEIIy KOHTO Ad ObAC IIPHCIIAAHATA

AAHBYHATA 3ary0a BL3HUKHAAA 1IPE3 IIPEAXOAHH ITIEPHOAM.

2.32.11. Obe3yeHxa Ha peryTanua

P"I)KOBOACTBOTO Ha prna'ra € HAIIPaBHUAO HCO6XOAI/IMI/ITC IIPOLICAYPH 32 U3BBPIIBAHE HA 3AABAKHUTCAHUA TECT
3a O6€3H€HKa Ha IIPU3HATUTE B KOHCOAUAUPAHUA TOAUIICH OTYCT 32 (pl/IHaHCOBOTO CHCTOAHNE PCITYTALIIH ITO
HpI/IAO6I/IBaHCTO Ha ABLIEPHOTO APYKECTBO. 3a LEATa € IIPHUECTO, 9€ APYKECTBOTO CE€ fIBSIBA B KAYECTBOTO Ha

“00eKT, rFeHepUPALL] IAPHYHHI IOTOLH .

M3zuncaennsra ca HaIpaBCHU OT PBKOBOACTBOTO, KATO € HAIIPpABEH HOAPO6€H IIPErACA AAAHM Ca HACTBIIMAH

cponTHA U q)aKTH, ABABAINM CE HMHAHMKATOPH 32 IIPOMCHH B HAIIPABECHUTC IIPCAIIOAOKCHHUSA M IIPCIICHKH.

Karo 6asa 3a mporHosnTte Ha HAPHYHU HOTOLN (IPEAH AAHBIM) €4 U3IOA3BAHH (DHHAHCOBUTE OIOAIKETH,
Pa3paboOTEeHN OT PPKOBOACTBATA HA ChOTBETHOTO APY/KECTBO M Ha I'pyIraTa KaTo IAO, IIOKPHBAIIK OT TPH AO
IIE€T POAHUIIIEH IIEPUOA, KAKTO U APYTH CPEAHOCPOYHH U ABATOCPOYHU IIAZHOBE H HAMEPEHUS 32 PASBUTUETO U
LIPECTPYKTYPUPAHETO HA AeHHOCTHTE B pamkure Ha ['pymara. Bp3craHoBHMara CTOMHOCT Ha BCEKH ODEKT,
TEHEPHPAII] TAPUIHH IIOTOIIH, € OIIPEACACHA Ha 0a3a “CTOMHOCT B ymorpeda’.

KarouoBure IIPECAIIOAOKECHH A, U3ITOA3BAHU IIPH U3YHCACHHATA Ca OIIPEACACHH KOHKPETHO 32 APYKECTBOTO,
HOCHTCA HaA peIIyTanusd, TPECTHPAHO KATO OTACAHA CAMHHIIA, I'€HCPpHpAINa ITAPUYIHH ITOTOIH, H C”bO6p2.3HO

HEroBaTa CHGLII/ICpI/IKa Ha AeﬁHOCT’Ta, Ouznec CpeAaTa U PHUCKOBETE.

TecroBere m IIPEHNEHKUTC Ha PBKOBOACTBOTO Ha prHaTa 3a O6€3HCHK2. Ha IIpU3HATATA PCEIyTanusd ca
HAIIPpABCHHU IIPE3 IIPHU3MATa HA HCIOBUTE IIPOTHO3MU 1 HAMCPEHNA OTHOCHO 6T)A€HII/ITC HNKOHOMHYCCKH U3TOAU,
KOHUTO prnaTa OYaKBa Ad ITOAYYH OT ABIIEPHOTO APYKECTBO, BKA. YPE3 U3ITIOA3BAHCTO HAa HETOBUTC ThPIOBCKU
" IIPOMHINACH OIINT U I'€HEPHUPAHUTE U OYAKBAHU B 6"bA€H_IC OT HEro odemMu IIPUXOAH, OCHUI'YpPsIBAHE HA
IIO3NIINM Ha 61>Arapc1<1/1 " 9y’KACCTPAHHHU IIa3apu (pa3p360TBaHe %8 3aHa3BaHC), OYaKBaHUATA 32 6’I)ACH_II/I

IIPOAQKOH U IIPECTPYKTYPUPAHE HA ACHHOCTTA U IIp.

2.32.12. Ausunr
Onpedeasre danu dader 002080p covpotca AUUHE UAU AUSHHIOBU eCMEHIIH

Ilpn naerTHdUIIPAaHE U KAACH(UIIMPAHE HA AUSHHI MAM Ha AU3HHIOB EAGMEHT B AAACH AOroBop, I'pyrrara
IIPELICHABA AAAM AOTOBOPBT CHABPKA MACHTH(OHUIIMPAH aKTHB UM AAAM 110 CHA2TA HA HEIO CE IIPEXBBPAA
IIPABOTO HA KOHTPOA HAaA M3IIOA3BAHETO HA CHINHA AKTHB 32 CbOTBETHHA II0 AOTOBOPA CPOK.

3a A2 OIIPEACAN AAAHM ITO CHAATA HA AOTOBOP CE IIPEXBBPAS KOHTPOA HAA H3IIOA3BAHETO HA OIIPEACACH aKTHB
I'pymara mpereHsBa AAAM TIPE3 ITEAHA ITEPHOA HA ITOA3BAHE MMA CACAHUTE IIpaBa:

® HpaBOTO Ad ITIOAY4YaBa IIO CHIICCTBO BCUYKH NKOHOMHUYECKHU ITOA3H OT U3IIOA3BAHCTO HA OHpCACACHI/IH AKTHB,
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¢ IIPABOTO Ad OIIPEAEAA 1 PBKOBOAU HU3IIOA3BAHETO U €KCIIAOATANUATA HA HACHTHCPHL[HP’&HHH 0Oa3uceH AKTHUB.

3a mpu3HATHTE AOTOBOPH 32 AU3HHT, PPKOBOACTBOTO € CTUTHAAO AO 3aKAFOUYCHIIE, Y€ B PAMKUTE HA OOXBATA Ha
IIPaBOTO CH HA ITOA3BAHE, OIPEACACHO B AOrOBOpPa, I'pymaTta mma IIpaBO A4 B3eMa CHOTBETHHTE PEIICHHSA
OTHOCHO TOB4 KaK M C KAKBA IICA Ad O'BAAT U3IIOA3BAHH AKTHBHUTIC, KATO € B ChCTOSHUE A4 OIIPEACAS PaOOTHO
BPEME H AUIIATA, KOUTO UMAT AOCTBII AO aktuBute (I Ipuromerus Nel.13).

Onpedensre 1a cpoxa ra Ausutz06u 002060pu ¢ onyuu 3a NOOHOSASAlE U NPEKDPAIMABANHE — KaO AUSHHZONOAYHAIIEN

prnaTa OIIPCACASA CPOKA HA AM3MHIA KATO HECOTMCHUMUS IICPHUOA HAa AU3MHIA, 3Aa€AHO C

21) HepI/IOAI/ITC, IIO OTHOIIICHHE, HA KOUTO CBIIECTBYBA OIIIUA 32 YABAYKABAHC HA AM3HUHIOBUA AOTOBOp, aKO €
AOCTATBYHO CUTI'YPHO, Y€ prna’ra e pra)KHI/I Ta3u OIIIIHA 1

0) IepHOAHTE, IO OTHOIIIEHNE, HA KOUTO CBHIIECTBYBA OIIIIHA 3a IIPEKpPaTABAHE HA AH3HHIOBUA AOIOBOP, 4KO €
AOCTATBYIHO CHUIYPHO, ue I'pyIraTa HAMA A2 YIIPAXKHH Ta3H OIIITHAL.

prna’ra IIpuAara IIPELEHKU IIPU OIPCACAAHE AAAM IIPHUTEKABA AOCTATBYHA CTCIICH HAa CHI'YPHOCT, Y€ IIE
VIIPpAXKHH OIINHATA 34 YABAYKABAHE MAH 34 IIPEKPATABAHE, KATO B3EMa IIPECABHA BCHUYIKH Cl)aKTI/I n O6CTO${TCACTB3,
KOHTO Cb3AaBAT UKOHOMUYCCKHA CTUMYAHN 32 YHPAKHABAHC HA OIINMA 32 YAbAYKABAHEC UAH 324 HE YIIPAXKHABAHE
Ha OIIHA 32 IIPCKpaTABaHE.

CACA AaraTa Ha CTAPTUPAHC HA AHM3HHIA prnaTa IIpaBu IIOBTOPpHA OIICHKA Ha CPOKa Ha AOroBOpa, IIPpH
HACTBIIBAHE HA BAXKHO CbOUTHE UAK CBhIIECCTBEHO N3MCHCHUC B O6CTOHTCACTBaTa, KOE€TO € IIOA HEIOB KOHTPOA
n 3acdAra TOBa AOKOAKO € AOCTATBYHO CHUIYPHO, Y prnaTa IIe yIIpaxKHH OIIIUS, KOATO HE ¢ Omaa OTpascHa
IIpHU OIIPCACAAHE HAa CPOKA UAW HAMA Ad YIIPAKHH OIIINS, KOATO IIPEAH TOBA € Omaa OTpascHa IIPH OIIPCACAAHE
Ha CpOKa Ha AOTOBOpa.

Onpedenare 1a dugpepenyuaner auxsen npoyennn Ha 002060pu 3a ausunz, 6 Koumo 1 pynama e ausunzononydamen

B cayganre, B xouro I'pymaTa e AMBHHIOIIOAYYATEA H HE MOKE HEITOCPEACTBEHO OT AOTOBOPHUTE A OIIPEACAT
AUXBEHHSA IIPOLIEHT, HEOOXOAMM MY 34 AWCKOHTHpPAHE HAa 3aABANKCHUATA IO AHM3SHHI, TA H3IIOA3BA
AUEpEHITNAAHIA AUXBEH IIPOLIEHT, KOHTO OH IIAAIaAa B CAydail, de 3aemMe (DHHAHCOBH CPEACTBA,
HEOOXOAUMH 33 ITOAYIaBAHETO Ha AKTUB ChC CXOAHA CTOMHOCT HA aKTHBA ,,JIPAaBO Ha IIOA3BaHE', 32 CXOACH
IIEPHOA OT BPEME, IIPH CXOAHO ODE3IIeUEHIE U B CXOAHA HKOHOMIYIECKA CpeAa. 3a AOroBopH, 3a kouTo I'pyrraTa
HAMA aHAAOIUYHO (DHHAHCHPAHE, TO THPCH HAOAIOAAEMU AAHHH KATO ITA3apHU HUBA HA KPEAUTHTE 1 OAHKOBA
CTATHCTHKA, KOATO € IyOAHMYHO AOCTBITHA.

Ha rasu 6a3a, ppKOBOACTBOTO € IIPHEAO AUPEPEHIINAACH AUXBEH IPOLeHT 3%, Ha 6232 AHAAN32 HA AUXBEHHTE
PaBHUIIA Ha IIOA3BAHH OT HETO IPHUBACYCHH CPEACTBA C IIOAOOHH XaPAKTEPUCTHKH.

* 32 OIIEPATUBHH AUSHHIOBU AOTOBOPH 32 ABIKUMH aKTHBH Ha 06a3a AMXBeH %0 IT0 AOroBopuTe 3a (PUHAHCOB
AM3MHT Ha ['pymraTa

® 32 OHCPZ{TI/IBHI/I AM3HUHIOBH AOFOBOPI/I 324 HCABIKMMH aKTHBH Ha 0aza amxsBer % 110 AOFOBOpI/I 3a

MHBECTUIIHOHHH KPEAUTH Ha I'pyrmaTa

Tpeaned sa unouxamopu sa obesyerixa Ha axmusume ,,npaso ta nos3éare "’

KoM AaTara Ha BCEKH OTYCT PBKOBOACTBOTO HaA prnaTa H3BBPIIBA IIPETACA 32 O6C3HCHK3 Ha aKTUBUTE ,,IIPABO
Ha moA3BaHe®. Ako ca HaAUIC THAUKATOPH, YIC HpI/I6AI/ISI/ITCAHO OIIpCACACHATA Bb3CTAHOBHMA CTOMHOCT € ITO-
HICKA OT TAXHATA DAAAHCOBA CTOMHOCT TO IIOCACAHATA CE€ U3ITHCBA AO Bb3CTAaHOBHMATAa CTOMHOCT HA AKTHUBUTE.
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2.32.13. Cp0urna caes Kpasg Ha OTIETHHA ITEPHOA

CoOuTHA CACA Kpast HA OTYETHUSA IIEPUOA €A OHE3H CHOHTHA, KAKTO OAATOIPHATHH, TaKa ¥ HeOAArOIPHATHH,
KOUTO Bb3HUKBAT MEKAY Kpas Ha OTYCTHUSA IIEPUOA H AATATA, HA KOATO KOHCOAMAMPAHHUTE (DHHAHCOBH OTYCTH
ca OAOOpPEHU 34 ITyOAHKyBaHE.

Pasrpammgasar ce ABa Buaa cpOnTHs:
*  TAaKUBA, KOMTO AOKA3BAT YCAOBHfA, CBINCCTBYBAAM KBM Kpas HA OTYCTHHA IEPUOA (KOPUTHPAIIK
cpOuTHs ); 1
* TAaKHBA, KOMTO Ca IIOKA3ATCAHM 32 YCAOBHfA, BB3HHKHAAM CACA Kpasd HA OTYCTHHA IICPHOA

(HexopHUTHpAaIIy CHOHTHSA).

prnaTa KOpHUIrupa CyMHTE, IIPHU3HATH B KOHCOAMAHUPAHUTE CbI/IHaHCOBI/I OTYECTH, 324 Ad OTPA3X KOPUTHPAIIHTE
cpOuTHA CACA Kpaf Ha OTYECTHHUS IIEPUOA U OCBBPEMCHSABA OIIOBCCTABAHUATA.

I'pymara He KopHImpa CcymMuTe, NPH3HATH B KOHCOAHMAHpPAHHWTe (DUHAHCOBH OTYCTH, 32 Ad OTpasu
HEKOPUTHPAIINTE CHOHTHA CACA Kpas Ha oTIeTHHSA rmeproA. KoraTo Hekopurupariure cs0UTHA CACA Kpas Ha
OTYETHHUSA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO HA CIOCOOHOCTTA Ha
[IOTPEOUTEANTE HA KOHCOAMAMPAHHTE (PUHAHCOBH OTYETH AA B3EMAT CTOIAHCKM pelreHws, |'pymara
OIIOBECTSBA CACAHATA HH(OPMAIIHSA 34 BCAKA CHIECTBCHA KATCTOPHSA HA HCKOPUTHPAIIIOTO ChOUTHE:
-€CTECTBOTO HA CHOUTHETO; U
-IpUOAM3ATEAHA OLIEHKA Ha (DHHAHCOBUA My e(DEKT MAU U3ABACHHE, Y€ TAKABA OLICHKA HE MOKE Ad ObAe

HaIIpaBCHA.
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II. AombAHHTEAHH OIIOBECTABAHMA KBM CTATHUTE HA (PMHAHCOBHUA OTYET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emn Crpaan  Cropmixe Mammsan n Tpaucnopran  Apyrm  Kammraam  OGio
HUA oGopyABaHe CcpeAcTBa AKTUBH 3UpaHu
pasxoau
OryerHa crodHOCT
Caapo kM 31.12.2023 18 533 15 169 6 835 65 313 27 938 6947 14303 155038
[Mocremuan - 305 518 5 446 3906 803 8 054 19 032
Wsae3an (4 682) 357) (349) (2 525) (3 345) (109) (1003)  (12370)
O6esuenku npusHath B rredasba/saryba - - - - - - (320) (3206)
Edekru ot BaAyTHI IpensdrcAeHns 3 3 1 - - - - 7
Caapo kM 31.12.2024 13 854 15120 7 005 68 234 28 499 7 641 21028 161 381
[MocremuAn 165 18 221 593 4340 809 123 2922 27173
Wsae3an (5 349) (660) (1206) 771) (817) (18) (23213) (30 954)
Edexru ot BaryTHI Ipen3drcAeHns 4 5) 2 3 2 - - (16)
Casao xbMm 30.06.2025 8 666 32676 7 470 71 800 28 489 7 746 737 157 584
AmoprHusanua
Casao kM 31.12.2023 - 4394 5522 42 977 21975 4641 - 79 509
IMocreiman - 327 407 2912 1621 523 - 5790
Wsaezan - (60) (327) (910) (2 056) (103) - (3 456)
Edekru ot BaAyTHI Ipen3drcAeHns - 2 - 15 - 8 - 21
Caaao kM 31.12.2024 - 4659 5602 44 994 21 540 5069 - 81 864
IMocrenan - 407 124 1459 840 275 - 3105
N3zaesan - (543) (1206) (382) (779) (18) - (1 848)
Edexru or BayTHI TIpen3drcAeHns - - 1 15 23 (23) - 14
Caapo kM 30.06.2025 - 4523 5599 46 086 21624 5303 - 83135
basancosa crodrocr
Baaancosa croiinocr xem 31.12.2024 13 854 10 461 1403 23 240 6959 2572 21028 79 517
Baaancosa croiinocr xem 30.06.2025 8 666 28 153 1871 25714 6 865 2443 737 74 449

® B mpeacraBeHHTE CTOHHOCTH HA MIMOTH, MAIIHHH 1 chopbikeHua kbpM 30.06.2025 . u 31.12.2024 1. ca
BKAFOYEHH 3EMH U CIPaAd COOCTBEHOCT Ha ABIIEPHOTO ApyixectBo ,, Tpetic Copbua™ AA, 3a koero
APYKECTBOTO PasImOAara € AOKYMEHTH 32 coOCTBeHOCT. ChraacHo 3aKOHA 32 ACTAAHBAIINA HA ODCKIHTE Ha
Penrybanka Cepbust ot 2015 1. Te3u HEABHKUMUI UMOTH IIOAACKAT HA y3aKOHsABaHe/Aeraausarus. [1o tosu
3aKOH ODEKTH, KOUTO €4 H3IPAACHH OE3 pa3pelleHHE 32 IIOA3BAHE, CACA 3aBBPIIBAHETO HA IIPOIIEAYPATA IO
IPHAOOHMBAHETO Ha Pa3peIllCHUE 33 IIOA3BAHE, ITOAYYABAT PaspeIlicHHE 3a IOA3BaHe. TOBa peIleHHE 32
IIOA3BaHE CE IIOAABA B KaAACTBPa 3a HeABIKuMuTe nMoTH. [lo orHOIIeHHMe Ha 3aKOHA 32 KOHBEpCHUATA HA
semuTe B cuAa o1 oA 2015 1. u caeA obHIIMAAHY YKa3aHUA Ha ABP/KABHATA AAMIHHCTPALIHA B HAYAAOTO Ha
2016r., APyKeCTBOTO € ITOAAAO UCKAHUSA 32 KOHBepCHA Ha 3eMuTe ci. ChrAaCHO TE3U IPOIEAYPHU IPE3 IIEPHOAL
2015 r. - 2019 1. ,,Tpeiic Copbusa® AA € ACraAM3HPAAO IACT OT OOEKTHTE CH, 33 OCTAHAAUTE €A TOAAACHH
HCKAHUA, KOMTO ca B Iporec Ha obOpaborka. Kem 31.12.2024 r. croifHOCTHTE HA OCTAHAAUTE 32
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AETAAMBHPAHUTE U/UAU KOHBEPCHPAHH Crpasm/semm ca B pasmep Ha 1179 xma.as. (31.12.2023 r.: 1208
XHA.AB.)

* AKIHBHTE II10 AOTOBOPH 32 AUSHHI/ C IIPABO HA IIOA3BaHe ca upeactasenu B [ Ipusoocenne Ne1.13 Aozosopu sa
AU3UHE

1.2. HMuBecTUIIMOHHA UMOTH
3emu Crpaaun Karnmurasnsupanu OG0
pa3xoau
OryerHa CTOHHOCT
Caaao xbMm 31.12.2023 4 687 4 351 2836 11 874
IMocTbrman 3177 27 1709 4913
Usresan (185) (175) - (360)
Obesrienkn Npu3HATH B T1euarba/3aryoa (1 985) - (176) (2161)
EApCKII OT BAAYTHI HpCH3AICACHIA - - - -
Caaao xbMm 31.12.2024 5694 4203 4 369 14 266
[Mocrbrman - 4222 40 4262
Usresan - (265) (4 222) (4 487)
Edexra o1 BAAYTHH IPEU3YHCACHUA - - - -
Caaao xbm 30.06.2025 5694 8160 187 14 041
Amoprusanua
Caapo xbMm 31.12.2023 - 1179 - 1179
[MocTprman - 328 - 328
Msaesan - (57) - (57)
EbeKTit OT BaAYTHI MpEM3HICACHTIA ; _ - -
Caaao xbm 31.12.2024 - 1450 - 1450
[Mocrbrman - 217 - 217
Usresan - 94 - 94)
EcheKTi OT BaAyTHH IpensIcAes - ‘ ‘ ‘
Caapao xbMm 30.06.2025 - 1573 - 1573
basarcoBa crofinocr
Baaancosa croitnocr kem 31.12.2024 5694 2753 4 369 12 816
Baaarcosa croitaocr kem 30.06.2025 5694 6 587 187 12 468

. MHBCCTI/IHI/IOHHI/IT@ UMOTH IIPEACTABAAIBAT 3EMCACACKH 3CMH, IIO3EMACHH HMMOTH, CIPAAW M IIPHUACKAIIINI
3€EMH KbM TAX, CIICOHUAAHO 0bocobenn 9acTu oT CIrpaAn 32 CaMOCTOATCAHA CKCITAOATAIINSA, IIPEAHA3ZHAYCHU 324
OTAaBAaHE ABATOCPOYHO ITIOA HACM HA CBBP3aHH APYIKECTBA M TPECTH AHUIIA.

1.3. Hemarepuasnu akTusmu

IIpasa ITporpamun Apyru OG0
IPOAYKTH AKTHUBU
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OryuerHa croHHOCT

Caapo xom 31.12.2023 2145 913 120 3178
TTocrbrman - 8 - 8
Marcann M ©) : ©
Edbextn oT BaayTHI HpeHsIHCACHTA - _ _ -
Canno xom 31.12.2024 2144 916 120 3180
Tlocremnn } 16 - 16

Wsaesanm @ (14 - (21)

Edpexru or BaAyTHI TIPEH3UHCACHIS - - - -

Caaao x6Mm 30.06.2025 2137 918 120 3175
Amoprusaraa

Caspao xbm 31.12.2023 1298 588 81 1967
[MocTprman 76 143 8 227
Usaesan - ©) - ©)

EhpeKTI/I OT BAAYTHH HPCI/I3‘II/IC/‘\6HI/IH - - - -

Casno xbm 31.12.2024 1374 726 89 2189
Tocrbiman 40 42 4 86
sacsnn ) (14) - 1)
FbexTa o1 BaryTHm npensanCACHTA 1 - - 1
Caano xbM 30.06.2025 1408 754 93 2255

basancoBa crodgHOCT

Baaancosa croitnocr xsm 31.12.2024 770 190 31 991
Baaancosa croitnocr xsm 30.06.2025 729 164 27 920
1.4. NuBecTriyn, OTYETEHHN II0 METOAA HA COOCTBEHUS KAIIUTAA
HMuaBecTniiny 0TYETEHN 110 METOAA HA COOCTBEHUA KAITUTAA 30.06.2025 r. 31.12.2024 r.
MuBectununy B ACOILUUPAHU HPEATPUATUSA 2 3
OGuro 2

1.4.1. HuBecTHnuu B aCONMUPAHU IIPEAIPUATHAA

Husectnnuu 30.06.2025 r. 31.12.2024 r.
Paszmep CTOMHOCT pasmep croitHoCT
Boaew ITpoekr Crapa 3aropa A33A - - 34%
Beaunn 3 OOA 33,60% 2 33,60% 2
OG0 3 3

. I/IHBCCTI/IHI/II/ITC B aCOIMHUPAHHU IPCAIIPHATHA CE€ OLCHABAT OT prHaTa, KaTO C€ HM3IIOA3BAa MCTOABT HA
COOCTBEHUS KAITMTAA.
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TRACE

= Ha 006.06.2025 r., B pe3yATaT Ha IPUKAFOYHAO IIPOU3BOACTBO, € BIIncaHO 3aamdasaneTo Ha A33A Boaen
ITpoekr Crapa 3aropa, ¢ 30% yuacrue ma Tpeiic I'pyrr Xoaa AA u 4% ygacrue ma Tpeiic BI' EOOA, or
peructsp byacrar. CauTaHO OT IOCOYCHATA AATA APYKECTBOTO € IIPEKPATCHO.

1.5. Herexymmu Tproecku B3eMaHuA
Bua 30.06.2025 r. 31.12.2024 r.

Bsemanus o AoroBopu ¢ kauentu /Hero/ 23772 21 561
Bsemanns mo coroBopu ¢ kaneHTH 23913 21702
OO0es1ieHKa Ha B3EMaHUA ITO AOTOBOPH C KAMCHTH (141) (141)
Bsemanus o npeaocTaBeHn aBaHcu /Heto/ 83 83
Bsemanuns o mpeaocTaBeHH aBaHCH 83 83
Apyru Teproscku B3emanus /Hero/ 62 61
ApyrH ThProBcKku B3eMaHHUA 62 61

OGuro 23917 21705

= Karo HETEKYIIHN ThPTOBCKU B3EMAaHUSA Ca IIPEACTABEHU IApPAHIIHMOHHH YAPBIKKHA II0 CTPOHUTEAHH AOIOBOPH,

KOHTO CE O9aKBa Ad CC PCAAM3HPAT CACA IIOBEYEC OT 12 MeEcCera CACA Kpasd Ha OTYCTHHSA IICPHOA.

" ABI/DKGHI/ICTO Ha KOPEKTHUBa 32 O6CBHCHK9. Ha B3EMaHMs 110 AOTOBOPH C KAUCHTH € HOApO6HO IIPEACTAaBEHO B

ITpunoncerue Ne1.8.

1.6. Apyru HeTeKyIIH B3€eMaHUA U AKTHBUA
Bua 30.06.2025 r. 31.12.2024 1.
Apyru HeTeKyluy B3€MaHUsA U aKTUBU /HeTo/ 5071 5453
ITpeaocTaBeHH rapaHINN U ACTIO3UTH 199 32
IMpeamaaTeHn pa3xoAn 4872 5421
OG0 5071 5453

" H€T€KYIHI/IT€ IIPEAOCTAaBEHH I'aPAHIINH Ca ITApUTIHN obesneveHns 1Mo HN3AAACHU OaHKOBHI TapaHITIH 32 A06p0

H3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BaAMAHOCT A0 2036 T.

= B IIPCAITAATCHHUTE PA3XOAHM Ca IIPCACTABECHHM HETCKyIIaTa 9acT 3a OaHKOBI TapaHnuy BBB BPbB3Ka CbC

CTPOUTEAHU AOT'OBOPH.

1.7. Marepuasnu 3amacu
Bua 30.06.2025 r. 31.12.2024 1.
Marepuaau B 1.4. /HeTO/ 58 184 62 121
OCHOBHHI MaTEPHAAT 55520 58 621
Pesepprn wactu 1165 1132
l'opmBa i cMa309YHE MaTEpHAAT 1269 1322
Criomarate AHI MaTEPHAAH 78 87
Marepuasu Ha OTTOBOPHO ITa3€HE - 801
Apyru matepuain 177 167
MMLI 2 18
OObes1ieHKa Ha MATEPHAAT (27) (27)
IMTpoaykums /Heto/ 1193 11 362
ITpoayxkrmsa 1193 11 362
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Croku /Hero/ 263 644
Croxu 263 644
He3sapbpuieHo npousBoAcTBO /Heto/ 30 085 19 804
Heszapbpreno mponsBoACTBO 30 085 19 804

O6mo 89 725 93 931

* B [Ipoayknus u He3apbpIrreHOTO IPOU3BOACTBO €4 BKAFOUEHU CTOMHOCTH 33 CTPOUTEACTBOTO Ha TPH OOEKTA
B bparapus n Cepbus, konto kM 30.06.2025 r. ca B pasmep Ha 1 193 xma.aB. (2024 r.:10 099 xma.aB.), 10 924
x#A. AB. 1 19 161 xma.aB. (2024 1.:3 548 mr 16 256 xnA.AB.).

1.8. Tekyimu THProBCKY B3€MaHUA
Bua 30.06.2025 r. 31.12.2024 r.

Bsemanus oT CBBP3aHU AMLA U3BBH IpymaTa /HeTo/ 9099 1796
Bsemanns mo AoroBopu ¢ kaneHTH 1999 1745
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAHCHTI (155) (154)
AKTHBHU 110 AOTOBOPH € KAHCHTH 7 035 -
Bsemannsa o omeparuBeH Au3HHT 213 188
OO0es1ieHKa HAa B3CMAHNIA 110 OIICPATHBEH AM3HHT (20) (10)
ApyrH ThProBcKu B3eMaHHUA 27 27
B3emanms 1o AOroBopu ¢ KauesTH /Heto/ 70 766 129 265
Bsemanuns mo AoroBopu ¢ KAnEHTH 72775 131 472
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAHCHTI (2 009) (2 207)
AxTHBH 110 AOTOBOpH C KAMEHTH /HeTO/ 253 264 232 807
AKTHBHU IIO AOTOBOPH C KAMCHTH 253 264 232 807
B3emanms o npeAocTaBeHH aBaHcH /HeTo/ 17 633 20 291
Bsemanns mo mpeaocTaBeHn aBaHCH 18 527 21 185
OO0es1ieHKa Ha B3EMAHNA 110 IIPCAOCTABEHH aBAHCH (894) (894)
Bsemanus 1o onepaTuseH AU3UHT /HeTo/ 455 445
Baemanus 1o orepaTHBEH AH3HHT 488 504
Obe31eHKa Ha B3EMAHNSA IO OIIEPATUBEH AU3HHT (33) (59)
Apyru Tbproscku B3emanus /Hero/ 1914 1607
ApyrH THProBcKu B3eMaHUA 2142 1 835
OO0es1ieHKa HA APYTH THPrOBCKH B3EMaAHISA (228) (228)

OG61o 353131 386 211

=B IIPECACTABCHUTC B3EMAHMS IIO AOTOBOPHM C KAMCHTH OT CBbP3aHN AWIIA K B3EMAHUS II0O AOTOBOPH C KAMCHTHU
KbM Kpasd Ha II€PHUOAA Ca BKAIOYCHU IAPAHIIMOHHHA YAPBIKKH IIO CTPOUTCAHH AOTOBOPH.

® BB BpB3Ka C IIPEAOCTABEHH OAHKOBH 32€MH M AOIOBOPHU 32 OAHKOBM rapanimu I'pyrrara e mpeaocraBuAa
KaTo ODe3IedeHHe OCOOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MAHHA, IIPOU3TUYAINN OT CKAIOYECHU AOIOBOPH
MexAy I'pymara u Tpetu Amiia.

® AKTUBHTE IIO AOIOBOPH C KAHMEHTH BKAIOYBAT IIPABOTO HA BB3HATPAKACHUE 32 U3ITbAHEHO 3aADBAKEHUE B
pe3yATaT Ha M3MCPBAHCTO HA HAIIPCABKA. Te ca BB3HUKHAAM IIO IIOBOA HM3IITbAHCHU I/I/I/I/\I/I YaCTUYIHO
H3IIbAHEHU YCAYIH, KOUTO KbM Kpas Ha OTYECTHUS IIEPHUOA BCE OIIE HE Ca ouAn IIPHUETH OT KAHMCHTA M 32 KOUTO
CBOTBECTHO APYKeCTBaTa B prnaTa HAMAT 663ycAOBHO IIpaBO Ha ITAAITAHEC. AxtuBure 1o AOIOBOPH C KAMCHTH

1 TAXHOTO ABIDKEHHE Ca IIOAPOOHO ontosecteHu B [ [puaooernue Ne 3.1.Aocosopu sa crmpounencnso.

® J'oaAMa YaCT IPOCPOYEHHUTE B3EMAHHA Ca OT PA3NOPEANTEAN C OroaxerHHm cpeAcrBa. Ha maxom or
IIPOCPOYECHHTE B3EMaHHA IIOAUTHKATA Ha I pynaTa e Aa ce HaumcAaBat, pakTypupar i CbOHpPaT AOITbAHHTEAHO
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AHUXBH 32 IIPpOCPOYHE, YpPE3 KOUTO CC€ KOMIICHCHPA HM3LAAO 3a0aBaTa B ITAAIITAHUATA M ITOHCCCHHUTC

pasxoAn/3aryOu, KaKTO ChC CIIEIINAAHH CIIOPA3YMEHNIS 32 CbOTBETHHA AABKHIK, TAKA U IPe3 ChACOHH AeAQ.

® 3anepuoaa I'pymara npuaara onpocrerus moaxoA Ha MCPO 9 3a usmepBaHe Ha O9aKBAHU KPEAUTHU 3aIyOH

II0 TBHPrOBCKUTEC B3CMaHMA, KATO IIPM3HABA OYaKBAHIL 38.I'y6I/I 3a HCAHsA CPOK HAa HMHCTPYMCHTA 32 BCHUYKHU

tTeproseku B3emanus ([ Ipuaooernue Ne2.16.1.4). Ha Tasu 6aza, kopextusnT 3a 3aryou kpm 31 rorm 2025 . e

OIIPCACACH KAKTO CACABA:

ABmkeHre Ha KOPEKTHBA 34 00e3I1eHKa

Bua 31.12.2024 r. Asmxenne 3a 2025 30.06.2025 r.
yBeAHUYeHUe HamaAeH TpaHcgep
ue / Apyru

Obe31eHKa Ha B3eMaHUA IO AOTOBOPH € (2 502) (58) 255 - (2 305)
KAHUCHTH
Obe31eHKa Ha B3EMAHIA 110 (894) - - - (894)
IIPEAOCTABEHH ABAHCU
Obe31eHKa Ha B3eMAHUA 10 OIIEPATUBEH (69) - 16 - (53)
AW3HHT
OOGes1ieHKa HA APYTH THPrOBCKH (228) - - - (228)
B3eMAHMIS
OO0es1ieHKa HA APYTH B3EMAHHA U AKTUBH (135) (19) - - (154)
Obe31eHKa Ha B3EMAHIS 110 ChbACOHHI (776) - - - (776)
CIopose
OO0es1ieHKa Ha (PUHAHCOBU AKTUBH U (681) - - - (681)
AW3HHT
OO0es1ieHKa Ha ITAPHYHU CPEACTBA 6) - 3 - 3
Ob6e3uenka va AMA u 11 (2 837) - - - (2 837)
Obe31eHKa Ha MATEPUAAHI 3AI1ACH (27) - - - 27)

O6mo (8 155) 77) 274 - (7 958)

1.9. Apyru Texyiu B3eMaHUA U AKTUBHU
Bua 30.06.2025 r. 31.12.2024 r.

Bsemanus oT CBBP3aHU ANMIA U3BBH IpymaTa /HeTo/ 6 -
IIpeaocTaBeHM rapaHIINN U ACIIO3SHTH 6 _
Apyru B3emaHMsA 72 72
OO0e31eHKa Ha APYIU B3CMAHUS U AKTHBH (72) (72)
B3emanus o cpAeGHM criopose /HeTo/ 996 1036
Bsemanus no cpeaeOHT CIIopose 1772 1812
O0es1ieHKa Ha B3eMaHUA 110 CbACOHH CIIOPOBE (776) (776)
Bsemanmsa oT coruasHO OCUTypABaHE 9 9
CornmaAHO ocnrypsBaHe 9 9
Apyru Tekyiu B3eMaHuA 10 469 8 889
IIpeaocTaBeHH rapaHIIAN U ACIIO3UTH 6 376 4 423
ITpeAraaTeHn pasxoAHn 3736 4249
Apyru B3emaHus 439 280
O0e31eHKa Ha APYIU B3CMAHUS (82) (63)
AaHBIH 32 Bb3CTAHOBABAHE 11 144 10 251
Aanbk BbPXy AODaBeHaTa CTORHOCT 10 296 9618
Kopnoparusen aanpk 836 616
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Apyru Aaerbiim

12

17

OG0

22 624

20 185

= JIpeAmAaTeHE PpasXOAU BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CBC CPOK Ha BaAMAHOCT A0 2029 r. u m3paseHn

GAHKOBH TAPAHITHH 32 OOEKTH, CbC CPOK HA BAAHAHOCT A0 2036 r.

" ABH)KCHHﬁTO Ha KOPCEKTHBA 32 O6C3L[€HK21 Ha B3EMaHHUs 110 AOTOBOPH C KAHUCHTHU € HOApO6HO IIPEACTABCHO

B [ Ipunoocerue Ne1.8.

1.10.  Texymu pUHAHCOBH AKTUBH

Texymu pUHAHCOBU AKTUBHU 30.06.2025 r. 31.12.2024 r.
QrHAHCOBU AKTHBU, OLECHABAHH 110 AMOPTU3UPAHA CTOHHOCT 634 172
OO61r0 634 172
1.10.1. PuHaHCOBU AKTHBH, OLIEHABAHU II0 AMOPTU3UPAHA CTOMHOCT
Bua 30.06.2025 . 31.12.2024 r.
Kpeanrn 634 172
OG0 634 172
1.10.1.1. Kpeanurn — Texyimu
Bua 30.06.2025 r. 31.12.2024 r.
B3emaHus 110 KPEAUTH OT CBBbP3aHU ANLA U3BBH rpymnara /Hero/ - -
Bsemanus mo Anxsu 1o KPEAUTH OT CBBbP3AHU AWIIA U3BBH IpyHaTa 12 12
O0e311eHKA HA B3EMaHUSA 110 KPEAUTH OT CBBP3AHU AUIIA U3BBH IpyraTa (1 2) (1 2)
B3emaHms 110 KPEAUTH OT HECBBP3aHU AULA /HeTO/ 634 172
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 1161 711
Baemanus 110 ANXBI IO KPEAUTH OT HECBBP3AHH AHIIA 142 130
Obe31eHKa Ha B3EMAHNSA IO KPEAUTH OT HECBBP3AHI AHIIA (669) (669)
OGuro 634 172

KPCAI/ITI/ITC Ha HECBBbP3aHU AHUIA CA IIPEAOCTABEHU IIPHU CACAHUTE YCAOBUA:

Kpeauromoayuarea Aorosopen A% ITapexx OGe3neuenws/Tapanmmu
pasmep Ha
KpeAuTa
Toaopos AA 100 x.AB. 20% 31.12.2016 3AIIUC HA 3AII0BEA
@K Bepes CHIL 17 x.AB. 10% 31.12.2020 HAMA
@K Bepes CHIL 10 x.AB. 6,5% 30.06.2017 3AIIMC HA 3AII0BEA
DK Aumamo, Bpams 25 x.AB. 10,3% 08.10.2016 3AITMC HA 3AIIOBEA
Cwmapr buaa Aurmran EOOA 600 X.AB. 4.5% 30.09.2023 3aITMC Ha 3aITOBEA
Eckaysusa OOA 450 x.AB. 4,7% 02.04.2026 HAMA
Dusmgecko Aure 153 x.AB. 2,5% 12.12.2023 IICHHA KHUTA

" HpOCpO‘IGHI/ITC 3acMu Ca 0663L[€H€HI/I, KaKTO € IIOCOYE€HO B CACABaIIIaTa Ta6/\I/IL[a II0-AOAY.

CaaAa 110 IPeAOCTaBEHH KPEAUTH HA HeCBbp3aHH anra KeM 30.06.2025 r.

Kpeanromoayuarea

KpaTkocpouna gyact mo aMopTH3HpyeMa

CTOMHOCT
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T'AaBHHIIA Auxsu

Toaopos AA 81 -
Toaopos AA - obesrieHka (81) -
@K Bepes CHIL 7 -
@K Bepes CHIL 17 7
@K Bepes CHII - o6e3nenka (24) @)
OK Aunamo Bpans 18 17
OK Aunamo Bpans - obGesrerka (18) (13)
Cwmapt braa Aurmrarn EOOA 444 94
Cwmapt bruaa Aurnrar EOOA - obesrienxa (444) (84)
Eckaysusa OOA 450 2
Qusmaecko Anre 144 24

O6mo 594 40

® B npeaxoaen mepuoa I'pynara e ormycHasa 3aeM Ha (PU3HYECKO AHIIE, KATO B 3aAOT € IIPUAOOMAA IIEHHA
KHHTa Ha mpuHocuTeA ¢ HOMHHAA 100 XHA.€BpO M IieHa HA IPHAOOHBAHE 78 XHA.€BPO, KATO (DHKCHPAHUA
AHMXBEH IIporieHT 1o Hes € 2,5% roanmno. [Taaexa 11o raaBaumnaTa (B pasmep Ha 152 XHA.AB.) Ha IIEHHATA KHUTA
e upes 2023 1., a Ha AuxsuTe (B pasmep Ha 10 XHA.AB.) TeKyIIO 3a Besika roauHa. [IpoaaBawsT npuTeKaBa ONIUA
32 OOPATHO M3KYIYBAHE HA IIEHHATA KHHUIA YPE3 PA3CPOUECHO IIAAIIAHE,

" ABHH(CHH@TO Ha KOPpEKTHBA 34 O6€3HCHKa Ha B3EMaHUS 110 AOTOBOPH C KAMCHTH € HOApO6HO IIPEACTaBEHO B

Tpunosncerne Nel.8

1.11. ITapuuHu cpeACTBa U €KBUBAACHTH
Bua, 30.06.2025 r. 31.12.2024 r.

ITapuursu cpeAcTBa B Gpoit 55 40
B ACBa 45 27
BBB BAAYTA 10 13
ITapuusu CpeACTBA B PA3MAAIIATEAHH CMETKHU 6611 6 287
B ACBa 5482 2533
BBB BAaAyTa 1129 3754
ITapuunyu eKBHBAACHTH 53 29
Bsemanwms or mopoTdeTHH AMITA 53 29
BAokupaHu napuaHu CpeACcTBa 2 802 2935
KparTkocpounu aenno3uTu 113 113
OOGe31ieHKa HA IAPUYHU CPEACTBA 3) (6)

OG0 9631 9 398

" B pe3yATaT Ha HAPABEHWTE AaHAAU3U M IIPUAOKEHATA METOAUKA 32 HM3YNCACHHE HA OYAKBAHU KPEAMTHH
3aryOn Ha IAPHYHE CPEACTBA M €KBHBAACHTH, PBKOBOACTBOTO € OIIPEACAHAO, Y€ ¢ HEOOXOANMA ODEe3IIeHKA Ha
ITAPHUYIHHUTE CPEACTBA U CKBUBAACHTH B pa3Mep Ha 3 XHA.AB., KbM Kpad Ha rrepuoAa (2024 r.: 6 XuA.AB.).

* B OAOKHpaHH ITAPHYHU CPEACTBA Ca BKAIOYEHH 442 XHA.AB. 10 KoHIecud, 10 XHA. AB. ADYIH 3aABAKEHHA U
2 350 XHA.AB. OAOKHpPAaHH IIO PA3IIAAINATCAHH CMETKH KAaTO AOITBAHHTEAHO OOE3IIEUCHHUE IO H3AAACHU
GAHKOBH rapaHIMN/ KOHTPArapaHIINU 32 CPOK AO OCBODOKAABAHE HA OAHKATA OT AHTAKUMEHTHUTE .

PaBuenne Ha IIAPUYHHUTE CPEACTBA MEXKAY OTYET 32 (i)I/IHaHCOBO CBhCTOAHUE U OTYET 3A IIAPUYHUTE

IIOTOI

Bua 30.06.2025 . 31.12.2024 r.
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Hapann CPEACTBA U IIAPUYHU €EKBUBAACHTU B KOHCOAUAUDPAHUA

oTyer 3a GUHAHCOBOTO CHCTOAHUE 9631 9398
Obe31eHKa Ha TAPHYHU CPEACTBA 3 6
baoxupann mapuynn cpeacrsa 2802 2935
ITapuuHy CpEeACTBA U IAPUYHH €KBUBAACHTH B KOHCOAUAMPAHUA
OTUYEeT 34 HapI/I'-IHI/ITe IIorommu 6 829 6 463
1.12. CoOcTBEH KanuTaA
1.12.1. OcwvOBeH KammmuTaA
Bua akiun 30.06.2025 r. 31.12.2024 r.
Bpoit Croiiaocr Hommmaa Bpoii Croiinocr Hommumaaa
AKITU AKITAH
Oburroseru
Wzkynenu u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAQATCHI
Wzkynenn (3739) (11 077) 2,96 (3739) (11 077) 2,96
cobcrBenn
AKIIH
OGuro: 24 196 261 24 188 923 24 196 261 24 188 923
Axmmonep 30.06.2025 r. 31.12.2024 r.
Bpoii akiun Croiinocrt ITaatenn % Asaa Bpoii akiun Croiinoct ITaarenn % Asaa
Taanmun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 216 646 16 216 646 16 216 646 67.01% 16 276 755 16 276 755 16276 755  67.26%
MuxaiiAroB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manoa Aenes 33941 33941 33941 0.14% - - - -
Bosu Aerues 10 068 10 068 10 068 0.04% - - - -
Manoa 4400 4400 4400 0.02% - - - -
Kaspbkos
Apyru 4551 150 4551 150 4551150 18.81% 4 539 450 4539 450 4539 450  18.75%
aKL[I/IOHepI/I
Tpeiic I'pymr 3739 3739 3739 0.02% 3739 3739 3739 0.02%
Xoaa AA-
cobcTBeHn
AKITUH I1O
cebGecTONHOCT
O6mo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic Ipyn (3739 (11 077) 11077 (3739 11077 (11 077)
Xoaa AA-
cobcTBeHn
AKITUH I1O
cebGecTONHOCT
OGuro: 24 196 261 24 188 923 24 188 923 100% 24196 261 24 188 923 24 188 923 100%

= KM Kpas Ha TEKYIIHA IIEPHUOA ,, I'petic I'pyrr Xoaa™ AA 1 HeroBu ABIIEPHI APYKECTBA IIpUTEKaBar 3 739

Opost OOPaTHO M3KYIICHH COOCTBEHM aKIUK B pasmep Ha 11 XuA.AB.
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112.2. Ilpemumn or emucuu
IMpemunre ot emucuu B pasvep Ha 21 739 XUA.AB. KbM Kpasf HA IIEPHOAA Ca (POPMUPAHH IIPH EMUTHPAHE
karurasa Ha ApyxectBoro-matika mpe3 2007r. — 21 763 xua.AB. 1 24 XHA.AB. H3MEHEHUSA OT IIOKYIIKO-IIPOAAKO2

HA COOCTBEHHU aKIIMU OT MOMeHTa Ha Bb3HukBaHE A0 30.06.2025 r.

1.12.3. Peseps orT IpeH3YHCACHHA
PesepBure OT mpeusunCACHUA BBB BAAYTATA Ha IIPCACTABAHE HA UYIKACCTPAHHM ACHHOCTH B pasmep Ha 667
XHUA.AB. — OTpI/IHaTCAHa BCAMYMHA, € (bOpMI/IpaH oT KprOBI/ITC paSAI/IKI/I, Bb3HUKHAAW B pCByATaT Ha
IIPCU3YIHCAABAHCTO HA BAAYTATA Ha (DHHAHCOBHTC OTYCTH HA UYKACCTPAHHHUTC APYMKECTBA U KAOHOBC BBB
BAaAyTATa Ha IIpEACTaBAHE Ha 'pymara.

112.4. Pesepsu

OG6m pesepeu Apyru pesepsu O6mo pesepsu
PesepBu xbm 31.12.2023 r. 2420 81995 84 415
YBeanuenus or: - 9 590 9590
PasnpeaeacHne Ha mreganba - 9590 9590
Pesepsu xbMm 31.12.2024 r. 2420 91 585 94 005
Pesepsu xbMm 30.06.2025 r. 2420 91 585 94 005

= 3akoHosure pesepsu B pasmep Ha 2 420 xwma.aB. (31.12.2024 r.:. 2 420 xwua.aB) ca dopMupaHH OT
pasIpeAeACHHE Ha I1e9aA0aTa Ha APYKECTBOTO-MAIKA M BKAIOUBAT U3IIAAO cymuTe 3a PoHA “Ob1m pesepsu’.

= Apyrure pesepsu B pasmep Ha 91 585 x.aB. (31.12.2024 1.: 91 585 x.AB.) ca (hopMHPAHH OT paslIpeACACHHE
Ha Ire9anbara U APYTH M3MEHEHHUA Ha ApyxecTBara B I'pynara m BKArOuBaT M3LAAO cymuTe 32 PoHA “Apyru
pesepr’.

112.5. DuaaHCOB pE3yATaT

DUHAHCOB Pe3yATAT Croiiaocr
ITeyaa6a xbm 31.12.2023 r. 16 113
YBeanueHus oT: 32 869
Tleganba 32 roammara 2024 32 869
Hamaaenus ot: (15 639)
PasnpeaeaeHne Ha rreganba B pesepBu (9 590)
PasnpeaeseHre Ha AUBUAECHTH (6 049)
Apyru 474
ITeuaaba xbm 31.12.2024 r. 32 869
Hamasenus or: (9 678)
PasnpeaeseHre Ha AUBUAECHTH (9 678)
ITeyaa6a xbm 30.06.2025 r. 23191
3ary6a xbMm 31.12.2023 r. (385)
Hamaaenus ot: 240
Apyru 240
3ary6a xbMm 31.12.2024 1. (145)
YBeanuenus or: (238)
3ary0a 3a roaunara 2025 (238)
3ary6a xbm 30.06.2025 r. (383)
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®unancos pesyarar Kkpm 31.12.2023 r. 15 728
®unancos pesyarar Kpm 31.12.2024 r. 32724
®unancos pesyarat Kpm 30.06.2025 r. 22 808

* PesepsbT ,,Harpymann neqanbu/3arybn’ BKAIOUBA PEAAMBHPAHE [IEIAAOH U 3aryOU OT TEKYLIUS IIEPUOA HA
ApyxectBara ot I'pynara u Hatpynanurte neqaabn/3ary0u Bb3HUKHAAN OT aKTFOCPCKH OLICHKH, BKA. 9ACT OT
TeHEPUPAHUSA APYT BCEOOXBATEH AOXOA 32 TOAUHATA.

= Kom 30.06.2025 r. HepasupeaeaeHara meqanda e B pasmep Ha 22 808 xua.ab. (31.12.2024 r.: 32 724 xua.AB.),
BKAFOYBA U IIPH3HATATA HATPYIIAaHA aKTIOEPCKa 3ary0a B pasmep Ha (145) XMA.AB. — OTpHIIATEAHA BEAUYHHA,
OTYETEHA IIPU IIOCACABAIIIN OIEHKH HA IIAAHOBE C AePUHUPAHN IIEHCHOHHH AOXOAHU BBB BPb3Ka C IPOMAHATA
B MCC 19 Ilercuonuu u APyru AOXOAH HA HAETH AHIIA.

Herna meuas6a Ha akmmsa 30.06.2025 .  30.06.2024 r.
CpeAHO 1IpeteraeH Opoit akIuu 24196 261 24194 765
Herna neqan6a/(sary6a) 3a roAMHaTa, OTHACAIIA CE KBM IPHTCKATCANTE Ha (260) 9991
CODCTBEHHA KAITUTAA HA APY/KECTBOTO-MaHKa (XHA.AB.)
Herna rreganba Ha akius (AcBa) (0,01) 0,41
1.13.  Aorosopu 3a AU3HHT

I'pymata e HaeAa CrpaAd, TPAHCIIOPTHH CPEACTBA U ADYTH AKTHBH.

AOFOBOPI/ITC 32 AWSHHI OOMYAMHO C€ CKAIOYBAT 32 CACAHHUTC CPOKOBE, Pa3ACACHH Ha 0asa  Kaac
HA@HTH(pHHHpaH AKTHUB, KAKTO CACABA:

I'pyna ToAansn
Crpaau or 4 a0 10
TpaHCIIOPTHH CPEACTBA orlaob
Apyru akTuBH or3 05

CrbH_IﬁBpéMﬁHHO prnaTa € CKAFOYHAAQ AOrOBOPH 32 AHU3HHI, B KOUTO € AM3HHIOAATCA. AOI‘OBOPI/ITC ca 3a
OTAQBAaHE IIOA HACM IIPHU YCAOBHUATA HA OIIEPATHBCH AH3HUHI Ha 3€MH, CIPAaAH, CbOPDBKEHUA, MANIUHU U
O60pyABaH€, TPAaHCIIOPTHH CPCACTBA T APYTH — CcOOCTBEHN U HACTH, B CAY"I’ZLI‘/’I, YC Ta3H OIINHSA € AOTOBOPCHA.

1.13.1. T'pymara kaTo AUZMHIOIIOAYUIATEA

KsMm 30.06.2025 r. B cberaBa Ha VIMOTH, MAITMHA M CHOPB/KEHUA CA BKAFOUCHH aKTHBH C IIPABO Ha ITOA3BaHE
(omepaTuBEH AUSHHT U (DUHAHCOB AH3HHT), KAKTO CACABA:

3emn Crpaau  Cropeixe Mammsan u Tpaucomopran  Apyrm  Kammraan  OGo
HUA obopyaBame cpeAcTBa AKTUBHI 3upaHu
pasxoaun
Oruerna croHHOCT
Caapo xbpMm 31.12.2023 - 1619 - 3960 3009 - - 8 588
TMocTemuan - 305 - 3434 3145 - 326 7210
Nsaesam - (176) - 997) (830) - (3206) (2329)
Edextu or BAAyTHH IPEH3UHCACHHA - - - - 8 - - 8
Caano xem 31.12.2024 - 1748 - 6 397 5332 - - 13 477
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[Mocremuan - 25 - 4079 809 - - 4913
Wsae3an - (518) - (443) 40 - - (921)
E(’bCKTI/I OT BaAYyTHH HPCI/I3‘II/ICACHI/IH - - - - 1 - - 1
Caaao xbMm 30.06.2025 - 1255 - 10 033 6182 - - 17 470
Amoprusanna
Caapo xbMm 31.12.2023 - 1365 - 483 865 - - 2713
IMocrpnnan - 142 - 387 654 - - 1183
Wsaesan - @) - (229) (440) - - (676)
Edextn or BAAYTHH IIPEH3UHCACHHA - 4 - - 2 - - 6
Caapo xbMm 31.12.2024 - 1504 - 641 1081 - - 3226
TTocrprman - 71 - 345 441 - - 857
Nsaesan - (493) - (35) - - - (528)
Edexru ot BaryTHI Ipen3drcAeHns - - - - 1 - - 1
Casao kM 30.06.2025 - 1082 - 951 1523 - - 3 556
bBasancosa crorinocr
Baaaucosa croitnocr xem 31.12.2024 - 244 - 5756 4251 - - 10 251
Baaancosa croitaoct kM 30.06.2025 - 173 - 9 082 4 659 - - 13 914
1.13.2. AxTuHBU C IIpaBO HA IIOA3BaHE
KoM 30.06.2025 r. B cberaBa Ha VIMOTH, MAIIIMHE B CHOPBKEHHA €A BKAIOYECHU AKTUBH C IIPABO HA IIOA3BAHE
(oTIepaTHBEH AM3HHT), KAKTO CAEABA:
3emu Crpaau Coopwxenua Mammmuu  Tpancnopram  Apyru  Kammraamsupamu OG0
obopyasane CpeAcTBa aKTHBH pasxoan
Oryerra crodHoCT
Casao kM 31.12.2024 - 1748 - - 194 - - 1942
Caapo kM 30.06.2025 - 1255 - - 194 - - 1449
AmoprHasanua
Casao kM 31.12.2024 - 1504 - - 52 - - 1556
Casao xbMm 30.06.2025 - 1082 - - 71 - - 1153
basaxcoa crorinocr
Baaancosa croitaocr kpm31.12.2024 - 244 - - 142 - - 386
Baaancosa croitaocr k6m30.06.2025 - 173 - - 123 - - 296

1.13.3. 3aAbAKeHHUA 10 AUSUHTD

MunuMaAHUTE AM3UHIOBH IIAAIITAHUA IIO0 3aADBAKCHHS 34 AM3HUHI C OIIIMA 32 ITOKYIIKA (q)I/IHaHCOB nu

OHCpaTI/IBCH AI/I3I/IHI‘) Ca AbAJKMMHU KaKTO CACABA:

BrAemu MUHMMAAHYA AU3BUHIOBU NAAmaEuAa Kbm 31.12.2024 r.

Aolr.

Or1lr.-
AO 2T.

Or2r.-
AO3T.

Ot 3r.-
A0 4T,

Or4r.-
AO 5T,

Haa 5
r.

OG0
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HeanckonTupanu AnsmHrOBI 2567 2617 2333 1276 314 - 9107

TAAITAHUA

Hepeaansupan puHAHCOB AOXOA (185) (173) 117 (32 3 - (510)
HeTHa HacTOAImIAa CTOMHOCT 2382 2 444 2216 1244 311 - 8 597

A’bA}KI/IMI/ITe B paMKI/ITC Ha CACABAIIIHITC 12 MECEla AM3HHIOBH BHOCKH Ca HpCACTﬂ.BeHI/I B OT4YE€Ta 32

PUHAHCOBOTO CHCTOSHHUE KATO “TEKYIIH (PUHAHCOBU ITACUBH .

1.14. Herexymu (puHAHCOBU ITACUBU
Herexymm ¢puHaHCOBU ITACUBU 30.06.2025 r.  31.12.2024 r.
3aABAKEHHA ITO0 AUSHHIOBU AOTOBOPI 6 300 6 424
DHUHAHCOBY TACUBH, OTIYHTAHHI 10 AMOPTU3UPAHA CTOHHOCT 7 333 8 250
OG0 13 633 14 674

1.14.1. 3aABAKEHHA IO AM3UHI — HETEKYIIIH

Bua 30.06.2025 r.  31.12.2024 r.

3aABAKEHHUA IT0 AUSHHT KbM CBBP3aHU ANIA H3BBH IPyIIaTa 137 209
3aABAKEHHUA ITO0 AUSHHT KbM HECBBP3AHH AUIA 6163 6215
OG0 6 300 6 424

" BpAemuTe MUHUMAAHN AUSHHIOBU ITAAIIAHUA, AbAKIAMHA AO 1 roamHa, oT 1 A0 5 TOAMHU 1 HaA 5 TOAMHI,

ca upeAcTaBeHu HOAPOOHO B I Ipunoscerue Ne1.13.

1.14.2. ®uHAHCOBU ITACUBU, OTYUTAHU 110 AMOPTU3HPAHA CTOMHOCT — HETEKYIITH

Bua 30.06.2025 . 31.12.2024 r.
3aABAKEHUA ITO IIOAYICHU KPEAUTH 7 333 8 250
OG0 7 333 8 250

1.14.2.1. Kpeaurn — HeTeKyIu

Bua 30.06.2025r. 31.12.2024 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBH IIPCAITPHATHA 7 333 8 250
OOG1mo 7 333 8 250

® VcAOBHATA 10 IIOAYIECHHTE KPEAUTH OT (DHHAHCOBHU IIPEALIPHATHA Ca IIOAPOOHO onoBectenu B I Ipuioserue
Nel.18.2.1

1.15. Herexy1iu THproBcku 3aAbAYKEHIA
Bua 30.06.2025 r. 31.12.2024 r.

3aABAYKEHNA 110 AOCTABKI 10 340 10 318

ApyrH TBProBCKH 3aABAYKEHUA - -
O6mo 10 340 10 318

® B mpeacTaBeHHTE ABATOCPOYHH 3aABAKEHHUSA ITO AOCTABKH KbM CBBP3aHI M HECBBP3aHU AHIIA Ca BKAFOUCHH
FapaHIIHOHHH YAPDKKH IO CTPOUTEAHH AOTOBOPH OT ITOAU3ITBAHHUTEAH.
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1.16. Herexymu npoBusun

Bua 30.06.2025 . 31.12.2024 r.
IIpoBusun 3a ABATOCPOYHH AOXOAU HA IIEPCOHAAA 1303 1362
[TpoBHU3HH ITO 3aABAKEHHSA IIO CTPOUTEAHH AOTOBOPH 21 318 17 264
[TpoBHU3HH ITO 3aABAKEHHSA 32 PEKYATHBAIIHA 249 250
O6mo 22 870 18 876

® [IpoBU3HUTE IO 3aABAKEHHSA IO CTPOUTEAHH AOTOBOPH €a IIOAPOOHO onioBecteHu B [ Ipuaoncere Ne1.22.

1.16.1. TIIpoBu3uH 3a ABATOCPOYHU AOXOAU Ha IIEPCOHAAA

ABATOCPOYHHTE 32ABAKCHHA KbM IICPCOHAAA BKAIOYBAT CCTAINIHATA CTOMHOCT Ha 3aABAXKCHHETO Ha
ApyxectBara oT I'pyrmara, onepupariu ocHOBHO B boarapua u CoppOud, 3a u3lAaliaHe Ha OOE3IIETEHNA HA
HAETHA IEPCOHAA KBM AATATA HA OTYETA 332 (PUHAHCOBO CHCTOSHUE IIPU HACTBIIBAHE HA ITEHCHOHHA BB3PACT.
Coraacuo Koaekca Ha TpyAa B BArapus Bceku cAyKHTEA HMa IIPAaBO Ha ODE3IIETEHNE B Pa3Mep Ha ABE OpyTHI
3aIIAQTH IIPU IIEHCHOHUPAHE, 2 aKO € padOTHA IpH ChIuA paborTosareA mpes mocacanure 10 roaunm or

TPYAOBUSA MYy CTAK, O6CBH.ICTCHI/ICTO € B pa3Mep Ha IIeCT 6pyFHI/I 3aIIAATH KbM MOMCHTA HA IICHCHUOHUPAHE.

3a OIIPCACAAHEC HA TE3U 3AADBAKCHUA APYKECTBATa OT prna’ra Ca HaIIpaBUAHM AKTIOCPCKa OIICHKA, KaTO ca

IIOA3BAAT YCAYTHUTC HaA CCpTI/ICl)I/IL[I/IpaH AKTIOCD.

H3menennero B ceramigara CTOMHOCT HA 3AADBAKCHHUATA KbM IICPCOHAAA € KAKTO CACABA:

Bua 30.06.2025 . 31.12.2024 r.
CeramnrHa CTOIHHOCT Ha 3aABASKEHHETO B HAUAAOTO HA IIEPHUOAA 1362 855
3aABbAKeHUE IPU3HATO B 0aAaHCA B HAUAAOTO HA IIEPHOAA 1362 855
Pasxoa 3a auxsu - 17
Pasxoa 3a Texymr cramx - 124
Apyru nuzmenenus - 9
I/ISB"prHCHI/I TIAQIIAHUS ITPE3 IEPUOAA (59) (43)
AKTIOEpCKa ITe9aAda IIPU3HATA IPE3 IIEPUOAL - 400
Ceramna CTOMHOCT HA 3aAbAYKEHUETO B Kpas Ha IIEpHUOAA 1303 1362
Henpusnara akrioepcka reuanba/3aryba B kpast Ha IIEPHOAA - -
3aAbAKeHEE IPU3HATO B 6araHCaA B Kpasd HA MEUOAQ 1303 1362

OcuHoBuure IIPCAITIOAOKCHMA, U3IIOA3BAHN IIPH OIIPCACASIHC HA 3aABAKCHHUATA 32 AOXOAHN HA IIEPCOHAAA IIPH

HCHCI/IOHI/IpaHC Ca ITIOCOYCHU IIO-AOAY:

" 32 OIpPEACAHE Ha AUCKOHTOBUA (DAKTOP € U3II0A3BaHA HOPMA Ha Ga3a TOAUIIIEH AUXBEH IIPOLICHT B Pa3Mep
Ha 3,93 % (2023 r.: 4,03 %). HapaBenoTo IpeArroro:keHne ce 0asupa Ha MHQOpPMAITUA OT eBpOIIeiicKaTa
LEeHTpaAHa OaHKa 32 ABATOCPOYEH AMXBEH IIPOLICHT 34 LIEANTE Ha KOHBepreHuumAra - 10 TOAHMHH ITaAex,
ACHOMHHIPAH B OBATAPCKH ACB;

"  [IPEAITOAOKEHHETO 33 OBACIIOTO HHUBO Ha PAOOTHHTE 3aIIAATH Ce Oasupa Ha OYakBaHATa MH(AAMA Ha
3AIIAQTHTE B IIPEAITPUATHIETO U € B pasMep Ha 5 %0 TOAHIIIEH PBCT CIIPAMO IIPEAXOAHHUA oTdeTeH repuoA (2023
r.: 5 %);

" CMBPTHOCT — IO TaDAHIIATA 33 CMBPTHOCT H CPEAHA IPOABAKUTCAHOCT HA IIPEACTOAINHA KUBOT HA
HaceAeHHETO 110 oA u MecroxubeeHe Ha HCH 3a Boarapusa 3a mepuoaa 2021 r. - 2023 r. (2023 r.: 2020 1. -

2022 1.);
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" IPEKACBPEMEHHO IIEHCHOHNPAHE TOPAAN GOAECT/ MHBAAUAUSHPAHE — IIPH OIPEACASHE HA BEPOSITHOCTHTE
33 HHBAAHAH3HPAHE CE AOIIYCKA, Y€ CMBPTHOCTTA U HHBAAMAUZUPAHETO CE PA3BHUBAT IIO CAHH U CBIIH HAYHH
BBB BPEMETO, IMAT CXOACH XapaKkTep U Ca B3aHMHO CBBP3aHH. 32 OIIPEACASHE HA 3aABAKCHUATA CBBP3AHH C
MHBAAUAU3HPAHE € U3IIOA3BAHA TAOAHIIA 32 CMBPTHOCT ¢ 50% KOpeKIusa Ha BEPOATHOCTUTE 32 YMHUPAHE.

" TEMII HA TEKYYECTBO — Ha 0a3aTa HA IPEAOCTABEHA HHMOPMAIMA 32 TEKYICCTBOTO HA IICPCOHAAL H
HACTOPHYECKATE AAHHH Ha APYKECTBOTO, H3IIOA3BAHATA B IIPEAXOAHH OLICHKH BEPOATHOCTTA 32 HAITYCKAHE HAH
IIPEACTOSIIO ChKPAIIaBaHE ¢ HOpMaAHO pasmpeacacHue B pasmep Ha NORMDIST (t; 10; 4; 1) e mpepasraeaana

M 321123€HA, KbACTO t—BpCMC AO IICHCUA (T.).;

1.17. Apyru HeTeKyllH 3aAbAYKEHHUA U IACUBU
Bua 30.06.2025 r. 31.12.2024 r.
3aABAYKEHU 110 FAPaHIUY U ACTIO3UTH 197 60
3aABAYKEHNA 110 KOHIIECUU 374 426
Apyru 3aABAKeHUA U IACUBH - -
O61mm0 571 486

= Karo APYyIra HETCKYIINHU 3aABAKCHHA €A OTYCTCHH 3aABAKCHUSA 324 M3AAACHHU OaHKOBI TapaHIu 3a AO6PO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BaAHAHOCT AO 2036 T.

1.18.  Tekymu puHAHCOBU ITACHBH

Bua 30.06.2025 r.  31.12.2024 r.
3aABAKEHUSA ITO AUSHHIOBH AOTOBOPH 2623 2522
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 81776 77 595
O6mo 84 399 80 117
1.18.1. 3aABA’KeHHA 110 AUSUHIOBH AOTOBOPH — TEKYILIH
Bua 30.06.2025 r.  31.12.2024 r.
3aABAKEHUA ITO AUSHHT KbM CBBP3aHI AWIIA H3BBH IPyIIaTa 142 140
3aABAKEHHUSA ITO AUSHHT KbM HECBBP3aHH AUIIA 2 481 2 382
OG0 2623 2522
1.18.2. ®uHAHCOBU ITACUBU OTUYHUTAHU 110 AMOPTU3UPAHA CTOHHOCT
Bua 30.06.2025 r.  31.12.2024 r.
3aABAKCHHA TIO TIOAYYCHH KPCAUTH 81 776 77 595
OG0 81776 77 595
1.18.2.1. Kpeaurn — Texyinu
Bua 30.06.2025 r.  31.12.2024 r.
3aABAKEHHA ITO KPEAUTH KbM CBBP3aHU AHIIA H3BBH IPyIaATA - 3800
3aABAKECHHA IO AUXBH ITO KPEAUTH KbM CBbP3aHH ANIA H3BBH IPyIIaTa - 53
3aABAKECHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 81 559 73 526
3aABAKEHHUA ITO AUXBU IO KPEAUTH KbM (DHHAHCOBU IIPEATIPHATHA 113 122
3aABAKEHHUA ITO KPEAUTH KbM HECBBP3aHH AUIIA 104 94
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O06mI0

81776 77 595

Kpeauture oT HeCBBp3aHU AUIA U (PUHAHCOBU MHCTUTYIIMH CA IIOAYYE€HU IIPU CAEAHUTE YCAOBHA

Banxa / Kpeautop ~ Aorosopen A% ITapesx OGe3neuennsn/Tapanuun
pasmep Ha
KpeAuTa

VauKpeaur 20 000 x.aB.  OAIT+2.05% 02.11.2025 Hnorekn, 3aro3u ma AMA,

Byabamx AA 3aA03M HA B3CMAHUs, 3aA03M HA
CMETKH

Obb AA 3000 x.eBpo  Imec.KAIT+2.5% 3a 30.10.2025 UMmortekn, 3aA03M HA B3CMAHUA,

Aesa/ 1mec Euribor+2.5% 3aA031 HA CMETKI
32 €BPO

Obb AA 11 000 x.AB.  1roa.PAIT+1.7% 15.06.2030 HMritoreka Ha HEAB.MMOTH, 3aAOT
HA CMETKU

Banxa ACK AA 15 000 x.espo  CAM+3.9% 31.12.2025 MWuoreku, 3ar03u Ha AMA,
32A03U HA B3EMAaHUSA, 3aA03U HA
CMETKHU

Banxa ACK AA 8 000 x.espo  CAM+3.9% 31.12.2025 Wuoreku, 3ar03u Ha AMA,
32A03U HA B3EMAHUSA, 3aA03U HA
CMETKH

FOpobauk bearapus 5000 x.espo  1mec.Euribor+1.5% 30.11.2025 MWmoreka, 3aa03u  wa AMA,

AA 3aA03U HA B3CMaHUSA, 3aA03U HA
CMETKH

bBanka Wureca, 500 x.eBpo  3mec.Euribor+3.25% 19.05.2026 ~ 3ammc Ha 3aII0BEA, KOPIIOPATHBHA

Copbus rapaHIus

VuuKpeaur  0Oamk, 500 x.eBpo  3mec.Euribor+3.2% 17.01.2026 Hmorexka, 3aA0T AMA,

Copbus KOPIIOPATHBHA IAPAHIIUA, 3AIIICH
HA 3aITOBEA

HAD 6anxk, Copbus 500 x.eBpo  5,85% 13.05.2029  3ammc Ha 3aII0BEA, KOPIIOPATUBHA
rapaHIHsn

Byactpoit MoHTARH 100 x.aB. 3% 20 30 aopm Hama

EOOA

CACA aBaHC

Caaaa o noaydenu kpeautu KM 30.06.2025 r., 6e3 cBbp3aHH AHLIA

Banka / Kpeaurop

Kparkocpouna gacr 1o
AMOPTHU3UPYyEMA CTOMHOCT

ABATOCPOYHA YACT IIO
AMOPTHU3UPYyEMA CTOMHOCT

T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu

OBb AA 5643 - - -
OBbb AA 1932 - 7 333 -
Banka ACK AA 28 (74 - R -
Banxa ACK AA 15 647 109 - -
FOpobank Bearapus AA 9773 _ - -
bBanxa VMureca, CopOus 810 4 - -
VauKpeaur 6ank, Copous 978 - - -
HAD 6ank, Copbus 978 - - -
VauKpeaur ByaGank AA 17 124 - _ -
Byacrpoit morTaxm EOOA 104 _ - -

OG0 81663 113 7 333 -
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" |'pymaTa eKETOAHO IIPEAOIOBAPS YCAOBHATA HA HAKOH IIbPBOHAYAAHO AOTOBOPCHH KPCAUTHH AMHHM, BKA.
mapcKHETE CpoKoBe. OT AaTaTa HA IPEAOrOBAPAHETO YABAKEHUTE KPEAUTHH AMHHN CE IIPEACTABAT KATO
HETEKYIIN HAU TEKYIIN OAHKOBU 3dCMI.

= AoroBopure 3a OAHKOBH 3a€MH CBABPIKAT KAAY3H C H3UCKBAHHA 32 IIOAABDIKAHE Ha OIIPCACACHH
dunanCcOBH CcpOTHOIIEHUA. PBKOBOACTBOTO Ha I'pymara TeKyIIo KOHTPOAMpPA H3IIBAHEHHETO Ha TE3H
(PUHAHCOBH CHPOTHOIIECHUA B KOMyHUKALINA CbC CHOTBETHATA OAHKA KPEAHTOP.

* 3a duHaHCHpaHE HA ACHHOCTTA CH U YIPABACHHE HA AUKBHAHHA CH PUCK I'pyIata e CKAIOYHAA HAKOAKO
MHOTOIIEAEBH OBBPAPAT KPEAUTHH AMHUH.

1.19. Tekyuu THProBCKU 3aABAYKEHUA

Bua 30.06.2025 r. 31.12.2024 r.

3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIATA 6245 5 367
3aABAKEHUA IO AOCTABKH 6 245 5367
3aABAYKEHHA 110 AOCTABKU 178 244 201 329
ITacuBu 10 AOTOBOPH C KAUEHTH 88 055 95 596
3aABAYKEHHA 10 ITOAYYEHH ABAHCH 706 771
Apyru ThpProBCKU 3aAbAXKEHUA 152 148

OGmo 273 402 303 211

= B HpeACTaBCHI/ITe 3aABAKCHUA KbM CB”bpSﬁHI/I AIA 1 3aABAKCHHUA 110 AOCTABKH KbM Kpaﬂ Ha HCpI/IOAa ca
BKAFOYCHU rapaHL[I/IOHHI/I yAprb}KKI/I 10 CTpOI/ITCAHI/I AOFOBOPI/I

* Karo macus 1o Ao0oroBop I'pyrara IpeACTaBs MOAYYEHUTE OT KAUCHTA IAAIIAHUA 1/ UAM GE3YCAOBHO IIPABO
A2 TIOAYYH IIAAITIAHE, IIPEAN Ad € M3ITBAHHAA 3aABAKEHUATA CH 34 H3I'BAHEHHE 110 Aorosopa. Ilacusure 1o
AOTOBOp €€ IIPU3HABAT KATO IIPHXOA, KOraTO (MAM KATO) YJAOBACTBOPH 3aABAKECHUATA 32 H3IIBAHCHEHE.
ITacuBuTE IO AOTOBOPH C KAMEHTH Ca IHIOAPOOHO ontoBecteru B I Ipunosernue Ne3.1.Aozosopu sa crmpoumencrmnso.

1.20. AaHBYHU 3aABASKEHUA

Bua 30.06.2025 r. 31.12.2024 r.
Aanbk BBpPXy AODaBEeHATa CTONHOCT 317 859
AaHbK BbpPXy A0OABEHATA CTOMHOCT - AUXBH - 192
Kopmooparusen aampk 2051 9 456
AaHbK BBPXY AOXOANTE HA (DU3HYECKUTE AHIIA 312 234
AaHbK 1P U3TOYHIKA 3 2
AaHBK BBPXY Pa3XOAHUTE 34 21
Apyru AaHbIH 257 2 088
O6mo 2974 12 852

1.21. 3aAbAKeHHA KbM IIEPCOHAAA

Bua 30.06.2025 r. 31.12.2024 r.
3aABAKEHHE KBM ITIEPCOHAA 4 863 4224
B T.4. 3AABAKCHHSA 10 HEU3TIOA3BAHI OTITYCKI 1242 1246
3aAbAKEHHE KBM COITHAAHO OCHIYpSBaHE 1186 1034
B T.9. 3aABAYKEHIA 110 HEU3ITOA3BAHU OTITYCKH 223 232
3aAbAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAMKACHIA 5554 2010
3aAPAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCHIYPOBKH 5 4
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3aAbAKEHHTE TIO HU3BBHTPYAOBHU IIPABOOTHOIICHHS - Bb3HATPAKACHHS 7 18

3aA’bA}K€HI/I€ 10 I/I3B"I>HprAOBI/I HpaBOOTHOLHeHI/IH - OCI/IIypOBKI/I - -

O61mo 11 615 7 290

1.22. Texymu npoBusuu

Bua 30.06.2025 . 31.12.2024 r.
ITpoBusnu 3a NpaBHU 3aAABAYKEHHA B T.4. 3709 12 663
[TpoBusHH 110 CHACOHH A€AQ 519 552
[TpoBH3HH ITO CTPOUTEAHH AOTOBOPH 2 757 11 659
ITpoBu3suu IO 3aABAMKEHUA 34 PEKYATHBALILA 423 420
ITpoBu3HH IO APYTH 3aABAMKECHIA 10 32
OGmo 6125 12 663

ABI/I)KeHI/ICTO BBB BCCKH BUA ITPOBU3NH HpC3 TCKYIIIUS IICPHUOA € IIOKa3aH B CACAHATA T’(].6AI/ILIB.Z

®» Hauwncaenwnre HpOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOPI/I Ca BbB Bp%fﬂ{ﬂ C IIOCTH FapaHHI/II/I 1 OYaKBaHH pa3onH
II0 OTCTpaHsABAHC HA CBCHTYAaAHH peKAaMaLII/II/I. Hauncaennre HpOBI/IBI/II/I 32 PEKyATHBAIIUsA Ca BbB Bp"bSKa C
ITIOCTHU 32AADBAKCHUA 3a pCKyATI/IBaL[I/IH Ha TCpCHI/I HpI/I AO6I/IB Ha ITOA3EMHHU ooraTcTBa M CKCITAOATAIIUA HA
MHUHCPAAHU CYPOBHHU CACA IIPHUKAIOYBAHC Ha ACﬁHOC'FH’FC.

1.23. Apyru TeKymiu 3aAbAYKEHHA U ITIACUBU

Bua 30.06.2025 r. 31.12.2024 r.

3aABAYKEHUA KM CBBP3aHH AUIIA U3BBH IPYHATA 11 438 2021
3aABAKEHUA ITO TAPAHIIMH U ACITO3UTH 274 275
B 1.4. raparnun #Ha HC, VC, CA 178 178
3aABAKEHAA IO AUBUACHTHA 11 164 1746
3aABAYKEHUA 110 TAPAHIIUN U ACTIO3UTH 273 261
3aAbAYKEHHA IO KOHIIECUI 160 90
3aABAYKEHHA 110 AUBHACHTH 116 123
3aABAYKEHHA 10 3ACTPAXOBKHA 437 360
Apyru 3aABAKEHUA U TACUBU 146 118
OG0 12 570 2973

® B Apyru 3aAbAMKEHHA ca BKAIOYEHH Pa3XOAH 32 3aABAKECHHSA 32 OAHKOBH I'APAHLIUH, 3ACTPAXOBKH M APYTH
PAa3XOAH 110 IIPUKAIOYHUAN IIPE3 TEKYIIUA U IIPEAXOACH IIEPUOAU CTPOUTEAHU AOTOBOPH.

2. Oruer 32 AOXOAUTE
2.1. ITpuxoau

2.11. IlpuxoAu 1o AOroBOPpH C KAHCHTH

Bua nipuxoa 2025 r. 2024 r.
ITpuxoAu IO CTPOUTEAHH AOTOBOPH B T.U.: 204 117 264 667
ITpusHaTH IPUXOAT TIPE3 IIEPHOAL 204 117 264 667
ITpuxoAu oT MPOAAKOM HA MPOAYKIHA B T.4.: 23 890 12 083
ITpoaaxOn Ha HE3aBBPIIEHO IIPOUZBOACTBO (CTPOHTEACTBO) 11 934 2231
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[TpoaaxOu Ha acchaATOBI cMeCH 8 936 7 499
[TpoAaxkOM HA MHEPTHH MATCPHAAL 3020 2353
ITpuxoau oT IpoAa>KOH HA CTOKH, B T.U.: 2641 3222
ITpoaaxOu Ha roprBa U MacAa 933 504
ITpoaaxOu Ha CTOKH 34 I'BTHO CTPOHTEACTBO 507 1597
ITpoaaxOu Ha croku 3a ZKII crpoureactBo 189 34
ITpoaaxOu Ha CTOKH 32 CTOMAHOOETOHHU KOHCTPYKIIUI 180 240
ITpoaaxOn Ha MHEPTHU MATEPUAAL 56 39
[TpoAaxOn Ha CTOKH 33 3UMHO IIOAABPI/KAHE 27 -
Apyru croku 749 808
ITpuxoau oT IPOAQXKOGH HA YCAYTH B T.4.: 331 340
Mraeme 208 -
Veayru ¢ mexanusarusn 29 129
AabopaTopHu ycAyru 20 18
TparcopTHHE yCcAyrH 11 31
Apyru yeayrn 63 162
OG0 230979 280 312
2.1.2. Apyru aoxoam/(3arybm) or AeHHOCTTA
Bua npuxoa 2025 r. 2024 r.

Ornucasu 3aAbAKCHUSA 640 10
ITpuxoAn OT OIEPATHBEH AHBHHT HA COOCTBCHH AKTHUBU 628 566
Orrucanu 0Oe3IeHKH HA B3eMaHus/ IIPOBU3HH 501 82
IMoay4enu 3acTpaxoBaTeAHI OOE3IIIETCHIA 430 38
ITpucpaeHn obe3meTeHns 94 48
[IpuxoAn OT IIPOBU3NPAHHU OTIIYCKA U OOE3IIETCHNA 58 1
Heycroiiku 32 -
Beacranosenn nposusnn 7 -
Bp3acranosena obesreHka Ha B3eMaHUsA 6 84
ITpoaakOa Ha IIPON3BOACTBEHH OTIIAABIIN 3 -
Bp3acranosena obe3rieHKa Ha APyTH 3 1
W3AUIIem Ha MATEPHAAHM 3aITACH - 13
Apyru Aoxoan /HetHO/ 224 165
PesyAarar oT mpoAa>kOu Ha MaTepuasn 47 57
IIpuxoAn OT IPOAAKON HA MATEPUAAN 268 476
basarcoBa cTOMHOCT Ha IIPOAAACHHTE MATEPHAAN (221) (419)
Pesyarar oT mpoaax6a Ha ABATOTPAiHY AKTHBU 347 532
ITpuxoAn o1 0cBOOOKAABAHE HA ABATOTPANHN AKTHBH 715 890
bBasancoBa cTOMHOCT Ha IIPOAAACHHTE AKTHBI (368) (358)
ITpuxoau oT 6e3BB3ME3AHH CPEACTBA, B T.4.: 80 3
Besppamesann cpeAcTBa, CBBP3aHH C IIPHXOAN 80 3
OG0 3100 1600
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* B upuxoau o1 6e3BBb3ME3AHN CPEACTBA CA OTYETEHH IIAAIIAHHUA OT IIPABUTEACTBA. I'pyliara ce e Bb3I1oA3BaAa
OT OIIPEAECACHH CXEMH, IIPEAOCTABCHH OT IIPABHUTEACTBEHM HHCTHUTYIIUU BbB BPB3KAa C KOMIICHCHPaHE Ha

HEOUTOBU KPAaMHU KAMEHTH HA CACKTPHUYECKA CHEPIHA.

2.13. ©DuHHAHCOBH IIPHXOAH

Bua mpuxoa 2025 r. 2024 r.
ITpuxoAu OT AUXBH B T.4. 248 234
10 THPIOBCKH 3a€MHU 15 10
IO THPTOBCKU B3EMAHHS 1 224
ApPyTH 232 -
IToAoxuTEAHE KypCOBU PA3AUKHA 256 267
Apyru ¢pUHAHCOBU IIPUXOAU 4 2
OG0 508 503
2.2, Pasxoan
2.2.1. PazxoAw 3a MATEPHAAH
Bua pasxoa 2025 r. 2024 r.
OCHOBHHE MATEPHAAH 70 670 91 951
l'opuBa i cMa3o9HHE MaTepraAn 2894 3 247
IMpupoaen ras 966 570
Eaexrpoeneprus 862 626
PesepBHU 9acTH 1 KOHCYMATHBH 757 948
CriomarateAHH MaTepHAAHR 563 476
OTmaasm 161 174
KanrreAapcku B ITOYHCTBAIN MATEPHAAT 93 76
I TbrHN 3HAIIN 75 -
VHCTpyMEHTH U KOHCYMATHBIH 62 67
Boaa 54 22
PaboTHO 0OACKAO, TIPEAITIA3HI CPEACTBA I MCAUKAMEHTI 52 57
I'yvm 44 54
Apyrz MMLI 39 46
TonAnHHA CHEPTHA 34 26
Koncymarusu 3a opuc TexHuKa 13 13
Marepnann 3a pemorT Ha AMA 4 39
Pexramuu mateprain 2 34
Apyru marepuasu 78 169
OG0 77 423 98 595
2.2.2. Pa3xoAH 3a BEHIIHH yCAVTH
Bua pasxoa 2025 r. 2024 r.
IMoamsmearurean CMP 77 222 103 508
VeAyra ¢ MexaHH3aIuA 12 547 13 635
Kparxocpouen amsunar/Haemn 2962 2 405
TpaHCITOPTHH YCAYTH 2191 6 649
Oxpana 2028 2008
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ITpoekTupane 1881 2 884
3acTpaxoBKH 1669 1412
KoHCyATaHTCKH B APYTH AOTOBOPH 1344 1581
Vcayru mo AoroBop 1234 1368
Taxca cbxpaHeHIE 1 046 1308
AabopaTopHH H3THTBAHNA 1016 888
AaHbIa U TaKCH 1 006 701
Bspusau paboru 872 945
PemomTn 1 0O6CAyKBaHE HA AKTHBI 570 765
[TpaBHO OOCAYKBaHE 1 TAKCH 547 284
Takcy 10 IIPOEKTH, Pa3p.3a CTPOEK U APYIU 537 -
KoHItecHOHHI BB3HAIPAKACHUA 473 143
I'eoaesmaecku ycayru 454 612
Pexaamu, oOsBH 409 255
AbonamenTtu 182 122
T'e ACKOMYHHKAIIMOHHH 1 CHOOIIUTEAHH YCAYTH 155 153
Oant 94 112
Axpeaurannu, ISO, aunensu 38 38
MurtHIYeCKH yCAyTH 38 120
YAeHcKkH BHOC 37 38
IMoaap®rkka Ha OdHC TEXHUKA 36 20
Ob6yd4enus, ceMuHapU 17 15
IIperpomraBane ckaaHa Maca - TP.KAMBK - 194
Apyre BBHIITHI YCAYTH 771 604

OG0 111 376 142 767

2.2.3. PaszxoAwn 3a aMOpTH3AITHH
Bua pasxoa 2025 r. 2024 r.

Pa3xoAu 3a amMopTH3auu Ha COOCTBEHH aKTHBU 2 551 2 677
ABATOTPARHI MATECPHUAAHI AKTHBH 32 OCHOBHA ACHHOCT 1 828 2160
ABATOTPANHI HEMATCPHAAHH AKTHBH 32 OCHOBHA ACHHOCT 40 70
ABATOTPARHI MATCPHAAHHU AKTHBH 32 AAMUHUCTPALIHS 420 238
ABATOTPARHI HEMATEPHAAHH AKTHBHU 32 AAMHHHUCTPAIIHA 46 44
WHBECTUIIMOHHN UMOTH 217 165
Pa3sxoAu 3a aMOpPTHU3AIIUY HA AKTHBHU C IIPABO HA II0A3BAaHE 857 473
ADBATOTPARHI MaTEPUAAHH AKTHBH 32 OCHOBHA ACHHOCT 830 406
ABATOTPANHN MATEPUAAHU AKTHBH 32 AAMUHUCTPALIHA 27 67

OG0 3408 3150

2.2.4. Pa3xoAH 3a 3a[IAATH H OCHIYPOBKH

Paszxoam 3a: 2025 r. 2024 r.
Pa3xoAm 3a 3araaTy HA B T.4. 24 044 19 495
ITPOM3BOACTBEH ITEPCOHAA 14 304 13155
AAMHHHCTPATHBEH IIEPCOHAA 9 740 6 340
Pa3sxoau 32 OCUTYpOBKH HA B T.4. 2756 2589
IIPOU3BOACTBEH IIEPCOHAA 2292 2144
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AAMHHHCTPATHBEH IIEPCOHAA 464 445
B T.4. PA3XOAHU HA KAFOUOB PBKOBOAEH IIEPCOHAA 5937 3 602
OG0 26 800 22 084

2.2.5. Pasxoawm 3a 06e30eHKH

Bua pasxoa 2025 r. 2024 r.
Pasxoan oT 00OesrieHKa Ha TAPHYHI CPEACTBA - 2
Pasxoan oT 0be3LeHKa HA ABATOTPAMHI AKTUBU M HHBECT.UMOTH - -
PaszxoAn oT 00e3IreHKa Ha B3EMAHUSA 77 53
Pasxoan ot 0OesIieHKa Ha aKTUBHU 110 AOTOBOPH C KAHEHTH 429 -
Pasxoan ot obesrrerka Ha (PHHAHCOBU aKTUBH - -
OG0 506 55
2.2.6. Apyru pasxoan
Bua pasxoa 2025 r. 2024 r.
Komananposkn 393 356
IIpeacTaBUTEAHE PA3XOAU 262 113
TpyAaoBa MEAUITHHA 180 181
Heycroiiku n raobu 172 276
CoruarHu pa3xOAU IPEAOCTABEHI B HATYPa 159 148
AVIXBU ¥ CAHKIIUH 110 ABPKABHH B3€MaHNsA 118 1
Aaperus 97 831
Orrucanu B3eMaHus 49 2
Pasxoan 6e3 AOKyMeHT 38 30
ITpoBusum 3a pekyATHBaLIHA 4 4
AUXBH IIO THPrOBCKHU 3aABAKCHESA - 1
Bayuepu o 4a.209 or 3KI1O - 65
Apyru pazxoan 14 97
OG61o 1486 2105
® Cymara Ha npeaocraBennte Aapenus Ha Ponaarusa Tpefic 3a xopara 3a IEpHOAA Bb3AU3a Ha 83 XHA. AB.
2.2.7. CyMmu c KOpEKTHBEH XapaKTep
Bua pasxoa 2025 r. 2024r.
BaaancoBsa CTORHOCT HA IPOAAACHH CTOKH /HeTo/ 2 491 3230
BaaancoBa cTofiHOCT HA TIPOAAAECHH CTOKH 2 491 3230
H3meHeHMe HA 3aIIaCHATE OT IIPOAYKLMA /HeTo/ 8 226 (250)
VsmeneHme Ha 3aITACHTE OT IMPOAYKITHSA 8226 (250)
KanmrasusupaHu pasxoAH 32 aKTUBHU (3 296) (3 361)
O61uo 7 421 (381)
2.2.8. ©DuHAHCOBH pa3sxoAH
Bua pasxoa 2025 r. 2024 r.
Pa3xoAu 3a AMUXBU B T.4. 1903 1113
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TRACE

IO THPTOBCKH 32EMH 19 6
I10 3aeMH OT (DUHAHCOBH IIPEAIIPHATUL 1698 928
110 AU3HHIOBU AOTOBOPH 158 158
IO THPTOBCKH 3aAbAKCHISA 18 4
ApPyTH 10 17
Pa3xoAu, cBBp3aHM C 6AHKOBU rapaHIUU 514 828
Ot onepamuu ¢ pUHAHCOBH MHCTPYMEHTU 2 -
OTpunaresHu KypCOBU Pa3AMKU 3 356 669
Apyru puHAHCOBU Pa3XxoAn 238 223
OG0 6013 2 833
2.2.9. PazxoAn 3a AAHBIH
Bua pasxoa 2025 r. 2024 r.
Aambim oT mevasbaTa 708 1399
Apyru (294) (183)
OG0 414 1216
2.3. OTueT 32 BCEOOXBATHIA AOXOA

Kommonentn 2025 r. 2024 r.
ITeuaaba/3aryGa (260) 9991
Apyr BceoOXBaTEH AOXOA (222) 349
CraTnu, KOUTO He IIOAACYKAT Ha NpeKaacuduKamnusa B nedasbara nau 3arybara - -

BIIOCAEACTBHE, B T.U.:
AKTIOEPCKI TIEIAAOH U 3aTyOH - -
Crarun, KOUTO IOAAEXKAT HA NpeKAacuduKanua B medasbara uau sarydoara (222) 182

BIIOCAEACTBHE, B T.U.:
[pensancACHHA HA IyKACCTPAHHU ACHHOCTH (222) 182
OG1r BceoGXBaTEH AOXOA (482) 10173

3. Apyru onoBecraABaHUA
3.1. CeBp3aHU AUIIA U CAEAKH CHC CBBP3aHH AULIA

I‘pynaTa OIIOBECTABA CACAHUTE CBBbP3AHU AUIIA:

CobGcrBennx Ha Karnraaa Ha Tpeiic I'pyn Xoaa AA, yrpaxuasasarr kouTpoa ¢ Huxoaait I'andeB Muxaiinos —
67.01%.

AconumpaHu IpeAnpHUATHA
Beaunn 3 OOA

A33A Boaer mpoexr Crapa 3aropa do 06.06.25¢.

CBBMECTHH IIPEATIPUATHA

HAMA
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Apyru cBBp3aHH AUIA:

Apyscecrmea, cevpsatiu upes ocrostus axyuoriep

TRACE

IlNaaman - H EOOA, I'aanan EOOA, Cayr coaap mapk EOOA, ET Auxoa-2 I'"Muxaiiros, Hro Aaaiiprc OOA

Apyscecrsa, cevpsariu upes k110408 prrosoder nepeotan

CBAA I'ppbuauen nentop AA do 29.01.2024¢., Hosura AA, Bopaorn EOOA, Esuaapa-bearapus EOOA,
Currepmeraan EOOA — B ankBupaarus, Aepo maaszsa AA, Auaxuaasutnke OOA, Poya amszaita AA, Aermria
aeHA OOA, Kpamexe AA, Tpeckasea OOA, Xumuk AA, ML mo 6nodusuxa Hosa kaerka - HOBYC OOA o

26.09.2024:., AuBea TICT OOA

Apjﬁﬂféﬂﬁﬁﬂ, 8 Kouno prmzma UMA COBMECIIIHO U SHAYUINECAHO 8AUANHUE

A33A Boaer mpoexr Crapa 3aropa do 06.06.252, A33A Exco Tex IMapk, A33A 3ebpa Tpeiic, A33A
Npunonoauc, A33A TTMM-T, Axu Cu Ed CK-13 Tpetic Petiauadpa korcoprmym, A33A ObeauneHne
Espomnetickn JKeaesummnn, A33A T'opma 6ans, A33A Tpaduk mernpxmear Codmsa, A33A Cpeaerr 2018,
A33A Mapkuposxu ror, A33A IToaarpixarne MonTana 2023, A33A TPI1 byprac 2023 u Apyru

®onparrus Tpetic 3a xopata FOAHILIL — Tpetic I'pyr Xoaa ocHOBeH yupeanTea

KAro4yoB pbKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO!

Hukonaa#t Muxatinos - [Ipeaceaarea ra Haasopen coBer

Manoa Aenes — Yaen na Haazopen ceBer

Mapmneaa Pyraresa - Yaen na Haasopen coBer

Aecucaasa Arobenosa — [Ipeaceaarea na VC

Bosu Aeaues — I'naBen Msmreannreaer Aupexrop u Uaen va YC

Manoa Kaspprkos — Uaen Ha VC

CaeAKH U casAa CbC CBBP3aHU AULIA

ITpoaark6u
Kanent Bua caeaka 2025 r. 2024 r.
AconnnpaHu B CbBMECTHH APY/KECTBA YCAYTH, aKTUBHI 6 640 -
ApyrecTsa B AHLIA, CBBP3AHH YPE3 OCHOBHUSA AKIIHOHEP  YCAYTH 5 17
Apyxectsa u Auiia, cepp3ann upes KVII YCAYTH, aKTUBHI 976 203
OG0 7621 220
IMoxyrku
Aocrasuuk Bua caesxa 2025 r. 2024 r.
OcHOBEH aKITHOHEP YCAYTH, AMXBH 860 1036
Apyxecrsa u Auiia, cepp3ann upes KVIT YCAYIH, AKTUBH 736 276
ApyKecTBa M AUIIA, CBBP3AHN YPE3 OCHOBHIA AKIIMOHEP YCAYTH, MATEPHAAT 166 197
OG0 1762 1509
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= Cymara Ha mpeaocTaBeruTe Aapenns Ha Ponpanns ,, Tpefic 3a xopara“ 3a meprOAa Bb3AH3a HA 83 XHA.AB.

Bsemanua
Kaunenr 30.06.2025 r. 31.12.2024 r.
ACOIIMMPAHN U CBBMECTHHU APYKECTBA 7 062 444
ApyKecTBa U AUIIA, CBBP3AHU YPe3 OCHOBHUSA AKIIMOHEP 21 15
Apyxectsa u Autia, cepp3ann upes KVII 2022 1337
OG0 9105 1796
3aabAKeHUd
AocraBunk 30.06.2025 r. 31.12.2024 r.
OCHOBEH aKITHOHEP 4759 3641
ApyKecTBa 1 AUIIA, CBBP3aHU Ype3 OCHOBHUA AKIIMOHEP 1210 1141
KAr090B pBKOBOAECH ITEPCOHAA 550 860
OG0 6519 5 642

ITpeaocTraBeHU KpeAuTH

Caaaa 110 IPEAOCTAaBEHHU 3aeMHU (TAABHUIIA U AUXBA)

Kpeauromoayuarea Kparkocpouna gacr o amopTusupyema
CTOMHOCT
T'AaBHHITA Auxsu
T'aana MuxaiiroB - 12
T'aama MHIXaliAOB - 00e3IIeHKA - (12)
OG0 - -

HauncaeHn mprxoAN OT AMXBH ITO IIPEAOCTABEHH KPEAUTH

KPCAI/ITOHOAY‘-IaTeA Bsemane xpm YBeanuenue Hamaaenue Bsemane xbm

31.12.2024 r. npes 2025 r. npe3 2025 r. 31.12.2025 r.
[Maama MuxaiiaoB 12 - - 12
[Maaun MuxaiinoB - obe3rienka (12) - - (12)
OG0 - - - -

Hauncaeun Pa3X0AH 3a AMXBH I10 IIOAYYE€HU KPEAUTH

er AUTOP 3aabakenue kpbM  Haumcaenn ITaarenn 3aAbAKEHUE KBM

31.12.2025 r. npe3 2025 r.  mpes 2025 r. 31.12.2025 r.
Huxoaait Muxa#irob 53 - (53) -
0610 53 - (53) -

®* Bcuuku TpaHSaKL[I/II/I Ca OCBIIICCTBCHHU HA Ha32.pCH HpI/IHHI/IH " HpI/I HOpMaAHI/I T'I)pFOBCKI/I yCAOBHAL.

® JIpeaocraBeHmTE 326MH Ha CBBP3aHH AHIIA CA C LIEA IIOAITOMAraHe IpH (PUHAHCHPAHE HA ACHHOCTH 110 OOIII
CTPATEIMYECKH IIEAH M 32 OOOPOTHH CpeAcTBa. Hikom or TAX ca obesledeHH CbC 3aA03M HA LICHHH KHIKA

(akumm), 3aA03H HA B3EMAHUS M/ MAY 3AIIMCH HA 3AIIOBEA.
AoxoAr Ha PBKOBOACTBOTO

BT:SHZIFPZDKA@HHHTB. U APYITHUTEC AOXOAHM HA KAFOYOBHSA YIIPABACHCKH IICPCOHAA HA APYKECTBOTO — MalKa ca B
pa3mep Ha:

PaSXOAI/I KAFOYOB PBKOBOAEH IIEPCOHAA HA KOMITAHUATA Marika

Bua Hauncaenu cymu 3a:
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KPATKOCP. AOXOAH Apyru
Ha HACTHU AHIA ABATOCPOYHHA
AOXOAH
VapasureaeH cpBer 4051 -
Haasopen cbBer 1 886 -
OGiro: 5937 -

= CbCTaBbT Ha KAFOUOBHSA YIIPABACHCKH ITIEPCOHAA HA KOMITAHUATA-MANKA BKAFOUBA orioBecTeHus B I [pusoserue
Ne 1.7 I3IbAHHTEACH AHPEKTOP U YACHOBETE Ha YipasureaeH u HaazopeH cbBer.

" prnaTa CYHTa 34 KAFOYOB PBKOBOACH IICPCOHAA TE3U AHMIIA, KOUTO MOTaT Aa B3€MaAT PCIINCHHA M Aad CE
pasmopexraaT OT UIMETO Ha Ap}WCCTBOTO—MafIKa HAH HAKOC OT ABILICPHUTE APYKECTBaA.

" HOAPO6H3 I/IHCpOpMaL[I/ISI 3a4 BB3HAIPAKACHHATA HA KAIOYOBHA PBHKOBOACH IIEPCOHAA € IIPCAOCTABCHA B
AOKAaAa OTHOCHO IIPpHUAAraHe IIOAUTHUKATA 32 Bb3HAIDAKACHHUATA.

3.2. VYrpaBaeHHe Ha KaIIATAAA

C VIIPABACHHCTO Ha KalluTaAa prna’ra LIEA A2 Cb3AaBa M ITIOAADBPKA BB3MOKHOCTH TA Ad IIPOADBANKH Ad
Cl)yHKL[I/IOHI/Ipa KaTo ACﬁCTBamO OPpEAIpHUATHE M Ad OCHIypsBa CbHOTBETHATA BB3BPHINACMOCT HaA
HWHBECTHPAHUTE CPEACTBA HA AKINMOHEPUTE U CTOITAHCKH ITOA3HU HA APYTHUTE 3AUNHTEPECOBAHN AWIA U YIACTHUIIN
B HCroBUA 6H3HCC, KaKTO U Ad IIOAABPIKA OIITHMAAHA KAIIUTAAOBA CTPYKTIYPA, 32 Ad CE€ PECAYLIIPAT PA3XOAUTE 34
KaItuTaA.

TCKYH_IO cc Ha6/\IrOAaBa OCUTIYPEHOCTTA U CTPYKTypaTa Ha KaITITaAQ. Wsroassar ce PpasAMYHN U3TOYHHUIIM 32
(bI/IHaHCI/IpaHﬁ Ha ACI‘/'IHOCTTZ., KATO TOB2A €A KAKTO COOCTBEHM TAKA M 32€MHU CpEACTBa OT OaHKHM 1 CBbP3aHU

AMIIA.
Bua 30.06.2025 r. 31.12.2024 r.

OG1I0 ABATOB KAIIMTAA, T.4.: 370 576 397 083
ITacuBu cBBp3aHT AUIIA 6 524 9 569
ITacuBy HECBBP3AHM AHIIA 364 052 387 514
Hamaaen c: (9 631) (9 398)
IApUYHHUTE CPEACTBA U IAPUYHH CKBUBAACHTU
HerteH ABATOB KarmuTaa 360 945 387 685
OO01110 COOCTBEH KAITUTAA 161 824 171 998
O01110 KanTaA 522 769 559 683

CpoTHOLIEHHNE HA 3AAABYKHAAOCT 0,69 0,69

3.3. ®PuHaHCOBH PUCKOBE

B xoAa Ha obugaiiaaTa cu AeinocT I'pymaTa Moxe Aa ObAC H3AOKEHA HA PA3ANIHI (PUHAHCOBH PHUCKOBE, HATi-
BA)KHHTE OT KOUTO Ca: BAAYTCH PUCK, KPEAHTCH PHCK U AUKBUACH PHCK. 32TOBA ODIIOTO YIIPABACHME HA PHCKA
e pOoKyCHpaHO BbPXy MUHUMHU3HPAHETO HA ITIOTCHIIMAAHUTE OTPULATEAHH e(DeKTH, KOUTO OMXa MOTAHU Al CE
OTpasAT BbPXy puHaHCOBHUTE pesyAraru. PuHaHCOBHUTE PHCKOBE TEKYIIO CE HMACHTH(UIUPAT, H3MEPBAT H
HAOAIOA2BAT C IIOMOIITA HA PA3AMYHHM KOHTPOAHH MEXAHH3MH, 32 Ad CE OIPEACAAT AACKBATHH IICHHM Ha
YCAYIHTE, IPEAOCTaBAHH OT I'pyliara, Aa ce OLIEHAT aAE€KBATHO (DOPMHTE HA IIOAABPIKAHE HA CBOOOAHHTE
AVKBHAHH CPEACTBA, O€3 Ad CE AOIIYCKa HEOIIPABAAHA KOHIIEHTPALIMA HA AQACH PHCK.

HO—AOAY Ca OIIMCaHHM paSAI/I‘{HI/ITC BHAOBC pI/ICKOBC, Ha KOHUTO € U3AO0XKCHA prHaTa HpI/I OCBIIICCTBABAHEC HA
ACﬁHOCﬁa CH, KaAKTO 1 B’bSHpI/ICTI/IHT ITIOAXOA HpI/I praBAeHI/ICTO Ha TE3n pI/ICKOBe.
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Kpeanren puck

ITpn ocpmiecTsaBane Ha cBOATA AeMHOCT I'pymaTa e m3A0keHA Ha KPEAUTEH PHCK, KOMTO € CBbP3aH C PHCKA
HAKON OT KOHTPATCHTHTE I A2 He ObAC B CHCTOAHHUE Ad H3ITBAHHU U3LAAO U B OOHYANHO IIPEABUACHUTE CPOKOBE
3aABAKEHHATA CH KbM HETO.

PrHAHCOBHUTE AKTUBH HA IPYHATA Ca KOHIIEHTPHPAHU B TPH IPYIIH: IAPHYHH CPEACTBA, B3EMaHUA OT KAHEHTH
1 (PUHAHCOBH AKTUBHU — IIPCAOCTABEHH 3aEMU.

IMaprarnTte cpeactBa B I'pymara M pasHAAIIATEAHHTE OIECPALMH €A CHCPEAOTOYCHU B CACAHHUTE OAHKH -
Vauxpeaur byabauk AA, banka ACK AA, Obb AA n FOpobarax boarapus AA. PbKOBOACTBOTO cumTa, Ue He
€ HAAHIIC PUCK, AOKOAKOTO OOCAYIKBAIIITE OAHKH C4 CbC CTAOMAHA AUKBHAHOCT.

AuKBHUAEH pUCK

AMKBUAHHAT PUCK Ce H3pa3fiBa B HeraTupHara curyauus ['pymara aa He ObAe B CbCTOSHHE Ad ITOCPEIIIHE
©E3yCAOBHO BCUYKH CBOM 3aABAKCHHSA CBIAACHO TEXHHSA IAACK. TS IIPOBEKAA KOHCEPBATUBHA ITOAUTHKA IIO
VIIPABACHHE HA AHKBHAHOCTTA, YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITHMAACH AHKBHACH 3aI1aC ITAPUYHHI
CPeACTBa B AODpa CHOCOOHOCT 32 (DMHAHCHpPAHE HAa CTOIAHCKATA CH ACHHOCT. TeKyIio MaTypuIernT u
CBOCBPEMCHHOTO OCBIICCTBABAHE HA IAAINAHMATA CE CACAH OT (PMHAHCOBO-CUCTOBOAHHSA OTACA, KATO Ce
ITIOAABPIKA HEOOXOANMATA HH(POPMALIHSA 3d HAANYIHITE ITAPUYHU CPEACTBA H IIPEACTOALIITE ITAAIIIAHIS.

AunxpeH puck

Auxsen pI/ICK € pI/ICKrbT, k(S CHpaBeAAI/IBaTa CTOMHOCT HAU 6"bA€H_[I/IT€ HapI/I‘IHI/I IIOTOIIK Ha ,A{bp}KaHI/ITC oT
prna’ra CpI/IHaHCOBI/I AKTHUBHU U ITaCHUBU ITIC Bapnpa'r IIOpaAl IIPOMEHM B HaBapHI/ITC AXBH. I/IHCTPYMCHTI/ITC C
Cl)I/IKCI/Ip’ZLH AMXBCH HpOL[CHT Ca M3AOXCHH HA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA AUXBEHUS HpOLleHT -
HpOMeHI/ITC B HHMBaTa HaA HﬂSﬁpHI/IH AMXBECH HpOI_[ﬁHT IIOC BAUAAT HA CTOMHOCTTA HA A’bp)K’ZlHI/ITC q)I/IH’ZlHCOBI/I
AKTHUBU M IIaCUBH C CI)I/IKCI/IpaHa AnxBa. OUHAHCOBUTE AKTUBU M IIACUBH C ITAABaILl AMXBCH HpOHeHT ca
HN3AOKECHHU HA pI/ICK Ha HapI/I‘IHI/IH IIOTOK - 6’bA€IJ_II/ITC HﬂpI/I‘IHI/I IIOTOIIN OT TAX INE 3ABUCAT OT HpOMﬁHI/I B
HaSapHI/ITe AMXBCHU IIPOILICHTH.

Karo LOAAO B CTPYKTypaTa HA AaKTUBUTE U ITACUBUTEC HA prHaTa, AUXBOHOCHUTEC CpI/IHaHCOBI/I AKTHUBU U I1aCHUBI
UMAT 3HAYUTCACH AAA, IIPEACTABAABAINM 3aADBAKCHHSA IIO AOTOBOPH 32 qJI/IH’ZLHCOB AMI3HUHT, IIOAYYCHH I
IIPECAOCTABCHH 3ACMH.

Baayren puck

BZLAyTHI/IHT PHCK € prCKa OT HCraTUBHOTO BAMAHHC HA KOAEOAHMS B HPCO6AaAaBaH_[I/IT€ BaAYTHH KypCOBE BbPXY
CpI/IHaHCOBOTO CbCTOAHNE U IIAPUYIHUTE IIOTOLH HA prHaTa. Tl KaTO 6"bAF2.pCKI/IHT ACB € CpI/IKCI/IpaH KbM
€BpOTO U prnaTa IIPEACTaBsA q)I/IHaHCOBI/ITC CH OTYCTH B 61>Arapcm/1 ACBOBE, BAAYTHHUAT PHUCK € CBBP3aH
€AMHCTBEHO C BAAYTHUTE, PAa3AUYHH OT €BPO.

I'pyraTa e H3A0OKEHA HA BAAYTEH PUCK AOTOAKOBA, Y€ ABATA KAOHA Ha APYKECTBOTO-MalfKa 1 HAKOU APY/KECTBA
ot I'pymara omepupar B AbpiKaBU C IPOMEHAUB KyPC Ha MECTHATA BAAYTA — CPBOCKHI AUHAPH, PYMBHCKH ACH I
YEIIKA KPOHU.

3.4. CropaseaanBH CTOHHOCTH

CrpaBeAAHBaTA CTOMHOCT HAH-ODIIO IIPEACTABAABA CYMAT4, 3d KOATO CAUH aKTHB MOKE A2 ObAC PA3MEHCH HAH
€AHO 3aABANKECHHE Ad ObAE U3IIAATEHO IIPH HOPMAAHH YCAOBHSA HA CACAKATA MEKAY HE3ABHCHMHE, KEAACIIIH 1
nHGOPMUPAHN KOHTPATCHTH.
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CopaBeaanBaTa CTOHHOCT Ha (DHHAHCOBHUTEC HHCTPYMCHTH, ThPIYBAHH HA AKTHBHH IIa3apH cc Oasmpa Ha
KOTHPAHN IICHU KBbM Aarata Ha Oasamca. Korumpammre masapHnm meHnm ca rtekymwnre “Oma-menw’ (IieHa

“KyHy—Ba,’)‘
CrpaBeaAnBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, KOMTO HE CE THPIYBAT Ha AKTUBHH IIa3apu ce
OIIPEAEAS UPE3 OLIEHBYHU METOAU, KOHTO C€ Da3upar Ha PA3ANYHU OLEHBYHU TEXHUKHA U IPEAIIOAOKEHUA HaA

p’bKOBOACTBOTO, HaHpaBGHI/I Ha 0asa HaSapHI/ITC YCAOBHS KBM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH OTYECT 3a
q)I/IHaHCOBOTO CBbCTOAHUC.

KonrenmusaTa 3a clipaBeaAnBaTa CTOHHOCT IIPEAIIOAATA PEaAM3HpaHe Ha (DHHAHCOBH HHCTPYMEHTH Upe3
poaax0Oa. B mmoBedero caydam, ob6age, 0COOEHO IO OTHOIIEHNUE HA THPIOBCKUTE B3EMAHHA U 3aABAKCHHI,
KPEAUTHTE U ACIIO3UTHTE, | pymraTa O9akBa Aa pearusnpa te3n (PMHAHCOBU aKTUBU U UPE3 TAXHOTO LAAOCTHO
0OpaTHO U3IIAAIIAHE HAU PECIL IIOTACABAHE BB BPEMETO. 32TOBA T€ CE IIPEACTABAT 110 TAXHATA AMOPTH3HPYEMa
CTOIHOCT.

CT)H.[O TaKa 9aCT OT CbI/IHaHCOBI/ITC AKTUBH M IIACHBH Ca MAH KPATKOCPOYHH IIO CBOATA CHINHOCT (TLPI“OBCKI/I
B3E€MaHMA U 3aABAXKEHIA, KPATKOCPOIHU SQCMI/I), HAH Ca OTPA3€HU B KOHCOAUAMPAHUSA OTIECT 32 (bI/IHaHCOBOTO
CHCTOAHHE IIO ITa3apHa CTOMHOCT (HpCAOCTaBCHI/I OAHKOBH ACIIO3UTH, MHBCCTUIINN B IICHHN KHI/I)KB.) H IIOpaAH
TOBA TAXHATA CIIPABCAAHBA CTOMHOCT € HPI/I6AI/ISI/IT€AHO paBHa HA OAAAHCOBATA MM CTOIHOCT.

AOKOAKOTO BCE OLIC HE CBIIECTBYBA AOCTATHYHO II1A3APEH OIIHUT, CcTaDUAHOCT U AMKBUAHOCT 32 ITOKYIIKH U
HpOA’ZOK6I/I Ha HAKON CpI/IHaHCOBI/I AKTHBU M ITACHBH, 34 TAX HAMA AOCTATHBYHO H HAACKAHH KOTHPOBKH Ha
IIa3apHM IICHH. P’bKOBOACTBOTO Ha APY)KGCTBOTO—MQ.I‘/‘IKQ. C9dHuTa, Y€ IIPH CBHIICCTBYBAIIUTE O6CTO$IT€ACTB3,
IIPEACTAaBEHUTE B KOHCOAUAHUPAHUA OTYICT 32 CpI/IHaHCOBOTO CBbCTOAHHEC OIICHKM Ha CpI/IHaHCOBI/ITC AKTHUBU U
ITaCHBU C2 Bb3MOKHO HafI—HaAC}KAHI/I, AACKBATHH 1 AOCTOBEPHH 32 IICAHTC HA Cl)I/IHaHCOBaTa OTYETHOCT.

3.5. YCAOBHUM AKTUBU U IIACUBH

YCcAOBHU aKTUBU

YcaoBuu AKTUBH, BKAIOUBAIIIN: OaHKOBU TapaHIIH, S’ACTanOBKI/I M 3aITMC Ha 3aIIOBCAU, U3AAACHH B ITIOA3A

I'pymara:

banxoBuTe rapaHnum H3AaACHH B ITOA32 Ha ,, Tpefic rpya xoAA™ AA, B bparapus ca Ha croitrocT 2 915 xma.
AB., 3aCTPAaxOBKH B pasMep Ha 3 708 X1A. AB., 3aA031 Ha ABIKUMU aKTHUBH B pasMep Ha 125 XHA. AB. 1 3a11MC Ha
3anoBeA 3a 60 xua. AB., B Perrybauka CppOus noayuennre OaHKOBH rapanuuu ca B pasmep Ha 100 xua. AB., B
PenryOanka PympHuA TOAyUeHITE OAHKOBH IapAHITHH ca B pasmep Ha 2 453 xuA. AB.

YCAOBHU IIACUBU
TlopwunreAcrBa o IPEAOCTABEHH rap AHIIHH

YcaoBau AKTUBY, BKATOYBAIIIU: H3AAACHH OanKoBU TapaHIII OT ThPTOBCKHU OaHKU W 3aCTPaxXOBKH OT
3aCTPAXOBATCAHH APYKECTBA, YIPCACHU oDe3neveHns 1 3aA031 HA B3EMAHUSA OT ABINCPHU APYKECTBA B APYTH
CBBbP3aHH AHIIA B IIOA3A HA TPETHU CTPAHU 1 KOHTPATCHTH:

banrxoBwn rapanmmm

WzpasennTe B 1oA32 Ha ['pymarta OaHKOBH TapaHIUH, PasMeEpP U OaHKHTE U3AATEAH CA IIOCOYEHU TAOAUITATA:

YcaoBHU TacuBu

Hszaarea CroitHOCT B nmoasza Ha: Ilea Cpox O06GesneueHue
(XHA.AB.)
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TRACE

OBb AA 6211 OwpArapcku obmuan, Ob6esreuyaBane 01.12.2026 HeaBmxum
OBArApCKO  APYIKECTBO €  HA H3IIBAHCHHE AMOT,  32A03H
ABpPKABHA CODCTBEHOCT, HAa 3aABAKEHUS HA  B3eMaHWUI,
KOHIICCHOHEP Ha ABPKABHA IO AOTOBOPH 32A031 HA
CcOOCTBEHOCT, CMETKI
€AEKTPOCHEPIUECH CUCTEMEH
orepaTop
BAHKA ACK EAA 2191 Ovbarapcko muHHECTepctBO, Obesmeuasane  17.02.2036  HeaBmkumu
ObArapcka ADBPHKABHA  HA U3I'bAHCHHE umotn, AMA,
aTCHITHUS; ODbAIAPCKE  HA 33ABAKCHUA 32A03U HA
ADYXKECTBA  C  ABPIKABHA 110 AOLOBOPH H B3E€MAHU,
cobctBenoct; TA ma HATIT;, 3aabAaxeHns 3a 32A03H HA
CPBOCKO ~ APYKECTBO ~ C  AAHDBIH CMETKH
ADBPKABHA CcODCTBEHOCT;
YaCTHO APYHECTBO
peructpupano B barapus
VHUKPEAUT 19931 Owparapckn muuucreperBa;  OOesmeuaBame  03.09.2037  HeaBmxumun
BYABAHK AA ObArapcKH ADPIKABHHE ~ HA H3IIbAHCHHC nmotr, AMA,
areHusn u OOIMH2; Ha 3aABAKEHUA HApUYHA
OBArAPCKH  ADYKECTBA C 110 AOLOBOPH, CpeAcTBa,
ABpPKABHA COBCTBEHOCT;  ABPIKABHI 32A031 Ha
9aCTHO APYKECTBO ~ B3€MaHUSI IO B3EMAHU,
peructpupano B bbaArapus;  3akoH 32A031 Ha
cpbbCcKO MHHHCTEPCTBO, CMETKHU
Vuukpeant banx CepOua
AA (cppbeko ApyHxecTBO €
ABPKABHA CODCTBEHOCT)
VHUKPEAUT 15290 gymaecTpaHHO OGesneuasane  29.06.2031 Mnoreku, 3aa0r
BAHK, CbPbIMA MHHHCTEPCTBO, CpBOCKM  Ha M3ITbAHCHHE AMA,
ADYXKECTBA  C  ABPIKABHA HA 3aABAXKCHUS KOPIIOpATHBHA
cOBCTBEHOCT; CpBOCKH IO AOTOBOpH, rapasnus,
MHHHCTEPCTBA; CPBOCKH  ABpPIKABHU 3anmcn HA
obmmHwy, B3eMaHUA IO 3aITOBEA,
3aKOH KOHTp2
ydacrue B rapanusn
TPBKHA
IIPOLIEAYPa
BAHKA MHTECA, 2028 cpwbckn  ApymectBa ¢ Obesmeuasane  30.07.2027 Koproparnsaa
CbPbUA ABprKABHA COOCTBEHOCT; HA M3ITbAHEHUE rapaHIus,
cpBOCKH MHHHCTEPCTBA; HA 3aABAKCHUA 3aI1Hc Ha
CPBOCKH OOIITHHIT; 10 AOTOBOpH, 3AIIOBEA

ABPAKABHI
B3EMAHHA  ITO
32KOH

yJgacTue B
TPBKHA
IIPOIIEAYPA
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HADB BAHK, 7823 cpeOcku  ApyxkectBa ¢ ObesmewaBane  25.07.2026  Kopmnoparusaa
CBPBEMA ABPKABHA COOCTBEHOCT, HA HU3ITbAHEHHE rapaHIs,
CpBOCKH MHHHCTEPCTBA; HA 3aABAKCHUA 3armuc HA
CpBOCKH OOIIIHHIT; II0  AOTOBOPH, 3AITOBEA
ADBPIKABHA
B3eMAHHUA 11O
32KOH
ydacrue B
TPBKHA
ITpOIIeAyPa

O06wr0: 53 474

® BB Bpb3Ka C IIOAy9IaBaHE HAa aBAHCOBO IIAAIIIAHE ITO AOTOBOP B PerryOauxa ChpOus ca H3AaACHU ABE ODAHKOBU
rapaHIIIH B IIOA32 Ha BBL3AOKHTEA: OT YHUKpPEAUT OaHK — B pasmep Ha 5 000 xma.eBpo, cpok 09.07.2026r. (c

M3aACHA KOHTpa-rapaHims oT bearapus B pasmep Ha 2 500 xua.eBpo) u or HAD Teproscka Ganka — B pasmep
ma 4 000 xuA.eBpo, cpok 28.07.2025r.

Bwus BpBb3Ka C obe3mevaBaHe Ha ACfIHOCTTa Ha prnaTa Ca M3AAACHM:

- Kopnoparusna rapanmus B pasmep Ha 6 MAH. €BPO CbC CpOK Ha BaAuAHOCT 27.05.2026 roAnHa 110 AOTOBOp
32 KPEAUTHA AMHOA 33 M3AABAHE HA OAHKOBH TAPAHIINM, IINCMA 32 HAMEPEHHE U OBBPAPAdT, MEKAY YHH

Kpeantbanx Cepbous, Tpetic Copbust AA, Tpetic I'pym Xoaa- kaor Copbus u Mudpa komepc — kaon Cepbomus;

- Koprioparusna rapanmms B pasmMep Ha 5 MAH. €BpO cbC CpoK Ha BaanAHOCT 29.11.2027 roanHa 110 AOroBOp
32 KPEAUTHA AMHUSA 32 M3AABAHE HA OAHKOBH TAPAHINU M IIHCMa 33 HAMEpPeHHe, MexAy YHuKpeaurOamk
Copbus, Tpetic Copous u Tpelic rpymr xoaa -kaoH Copbus;

- Koprioparusna rapanmus B pasmep Ha 3 MAH. eBpo cbC cpok Ha BaauAHOCT 10.07.2028 roanHa 110 AOroBOp
33 KDEAUTHA AMHUSA 32 H3AABAHE HA OAHKOBU TAPAHIINM U IIICMA 34 HaMepeHue, Mexay banka Mareca Cppbust

n Tpeiic Copbua AA;

- Koprioparusna rapaurus B pasmep Ha 5,5 MAH. eBpo ¢bC cpok Ha BaAHAHOCT 13.05.2029 roanra o Aorosop
32 KPEAUTHA AMHHA 32 U3AABAHE Ha OAHKOBU IapaHIIMH U IIMcMa 33 Hamepenue, MexAy NLB Komercialna Banka
- Copbus, Tpetic Copousa u Tpeiic rpym xoaa AA,

YcaoBHU TacuBu

Bua YupeaeHa rapannua, ooe3redyeHue ot 3acTrpaxoBaTeAHa CyMa B

KOHTpPAreHT XHA.AB
3CTPAXOBKH IAPAHIINN 3AA Esponnc AA 4772
3CTPAXOBKH IAPAHIININ 3AA O3K - 3acrpaxosane AA 76 271
3CTPAXOBKH IAPAHIININ 3K Aes Muc AA 60 874
3CTPAXOBKH IAPAHIININ Aaa Bor ZKusor n 3apase AA 8 598
3CTPAXOBKH IAPAHIINII Eppomnericka 3acrpaxosareara Kommanms AA 31 440

® HAxom OT M3AAACHUTE 3ACTPAXOBKU 34 MAPAHIINH Ca ODE3IIEYCHN ChC 3AIINCH Ha 3ar1oBeA Ha crorHocT 105
685 XHA.AB.

CpAecOHHT A€AA

K®M kpas Ha meproaa pbKOBOACTBOTO B3 OCHOBA Ha (DAKTHTE M OOCTOATEACTBATA HAAMYHHI KbM Ta3W AATd 1
BB3 OCHOBA HA OLICHKUTE IIPEACTABEHU OT 4ABOKATHTE H IOPHCTHTE € IIPHU3HAAO ODE3LIEHKH, CBBP3aHU C
B3EMaHHA 10 CbACOHU AeAd B pasmep Ha 776 xuA.aB. (31.12.2024 r.: 776 xua.AB.).
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B xoncoamanpanusa pUHAHCOB OTYET KbM Kpas Ha IIEPHOAA HE Ca IIPU3HATH HA IIPHXOA IIPETEHAHPAHH OT

prHaTa AUXBH 32 3a6aBa, TBU KaTO ChINECTBYBA BICOKA HECUT'YPHOCT OTHOCHO C'b6I/IpaHCTO Ha TE31 CyMH.

KuMm 30.06.2025 1. I'pyniara (110 Apy>KecTBa) € HIIeI M/MANM OTBETHHK II0 CAGAHUTE AEAA, II0 KOHUTO

MOYKE AA Bb3HUKHE HEOOXOAMMOCT OT IIOTOIIM HA PECYPCH:

»Ipeiic Ipym Xoaa” AA

1. Toproseko Aeao Ne 2413/2023 r. o onmca va CI'C; Tpeiic I'pyrr Xoaa AA e ummen, Croandna obniuHa e
orBeTHUK. [ IpeasBeH e wactudeH uck B pasmep Ha 555 413,12 AB. ¢ mpaBHO OcHOBaHHE YA. 2606, aA. 1 o1 33A 1
4gA. 117a o1 3OIT u 9a. 86 or 33 A, MckbT € yBeAUdeH AO ITbAHHA MY pa3mep, a umeHHO: 4 095 178,14 as.

2. Tweproscko aeao Ne 486/2023 r. no onmca xa OC Crapa 3aropa; Tpeiic I'pynr Xoaa AA e nmern, O6mmnna
Crapa 3aropa e orBerHuk. [IpeasBen e gactraen nck B pasmep Ha 1 128 782,22 AB. ¢ IpaBHO OCHOBaHHE YA.
2606, an. 1 or 33A u ga. 1172 or 3OIT u ua. 86 or 33A. VckpT € yBeAUYeH AO IIBAHHUSA My PasMep, a HIMEHHO:
3690 680,36 AB. 1 ¢ OTXBBPACH OT IbPBOMHCTAHIIMOHHIA CbA. Tpetic I'pymr Xoaa AA e Aertosuparo Bb33uBHA
xanba A0 AmeaatuseH cbA [IroBAMB. BroponmHcTaHIHOHHOTO perrerne moTBbpxaasa pemreruero Ha OC
Crapa 3aropa. [Toaaaena e kacarmonsa xanba oo BKC ma 14.07.2025 1.

ITo mskowu ot OTKPHUTHTEC 3aBCACHHU C%A€6HH AeAa cperty prnaTa PBPKOBOACTBOTO € IPEIICHUAO, CbBMECTHO C
BBTPCIIHU IIPABHU CKCIICPTU M IPUBACYCHH BBHINHU AABOKATH, Y€ HA HACTOAINMA €TAll BEPOATHOCTTA U
PHCKOBETE 32 HCIraTUBCH HM3XOA OT TAX € BCE OIIE IIOA 50 0/0, IIOpaAH KOCTO, 32 IIO-TOAAMATA YaCT, HE Ca
IIPU3HATHA M OIIOBECTCHH IIPOBH3HNH 32 3aABAJKCHHA IIO ACAA B OTYECTA 32 CpI/IHaHCOBOTO CHbCTOAHHE KbM Kpas
Ha IIEpHOAaQ.

3.6. OneparuBHU CerMeHTH

I'pymara dyHKIHOHEPA B €AUH OHM3HEC CEKTOP, 4 U3BBPILIBAHUTE OCHOBHHU YCAYIU KAKTO M IIPOU3BEHKAAHATA
IIPOAYKIIUSA OT BCHYIKH APY/KECTBA €4 CBBP3AaHHU U YIaCTBAT HA PASAMYHI €TAIIN B OCHOBHATA AeHHOCT. AoOnTuTe
MATEPHAAU U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYNTEACH ASIA OT BAaraHute Marepuasu B CMP
yeayrure. CBIIO Taka PHCKOBETE U M3TOAUTE, CBBP3aHN C OCHOBHATA AcHHOCT Ha I'pymara He Guxa Moram Aa
ODbAAT PASTPAHHYEHH IIOPAAH CXOACTBOTO B CBIIHOCTTA HA H3BBPIIBAHUTE YCAYTH, XaPAKTEPUCTUKUTE Ha
cpeAata M KAHEHTHTE Ha npeAnpusatuata. [lopaanm TtoBa I'pymara e mpmeaa Aa ordmra CBOSITa ACHHOCT
EAHHCTBEHO Ha 0a3a Ha reorpadCKus IPUHIUIL

IlpmaaranaTa CU4E€TOBOAHA IIOAMTHKA 32 OTYHTAHETO IIO CEIMEHTH, CE OCHOBaBa HA Ta3H, M3IIOA3BaHA OT
I'pymara 3a u3roTBsAHe Ha NYOAMYHUTE i OTIETH 10 3aKOH.

OcHoBuu kaueHTH Ha ['pymara, caeakure OT KOUTO Bb3AH3aT Ha moBede oT 10 % or obmnTe IpuxoAH ca:

3a Bwoarapusa: Aremnms [lvraa madpactpykrypa, Merpomoanrern AA, AIl Harmmonaana kommanms
ZKeaeszomrpraa nadpacrpykrypa, MUHICTEPCTBO Ha HKOHOMUKATA U eHepreTrkara, OOIIUHI Ha TEPUTOPHATA

Ha 11dAaTa CTpaHa;

3a Ceupbua: Kopuaopu Copous OOA, ITA Aupekrus 3a usrpaxaare rp. Humr - Copbus, [TA Aupexmus 3a
msrpaxaase rp. [Tupor — Cepous, O6muan Ha Tepuropuara Ha Penryoauxa Copbus;

3a Pymeana: HarmonaAna KOMITAHUSA 32 yIIPaBACHHE Ha ITbTHA HHPPACTPYKTYPA;

3.7. Caeaku ¢ HekoHTpOAUparno yuaactue (HY)

A’BH_ICPHI/I HIPEAITIPUATUA C HEKOHTPOAUPAIO ydacTHue
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KsM kpas Ha IIEpHOAA ABIIEPHE IIPEAIIPHATHA C HEKOHTPOAHPAIIO ydacTue 3a I'pymara ca ,, Tpetic AmbGoA™
AA 1 HAKOAKO APYKeCTBa ITO 3aKOHA 32 3aAbAKEHHATA U AoroBopute (33A).

OO61mo 3a HY, xua.AB.

Baaancosa croitnoct Ha HY B HauaroTo Ha mepmoaa (214)

I[Tewanba/3aryba mprancanma xkem HY 32 meprosa (22)

AUBHACHTH -

[Tpuaoburu/ (OcsoboacHn) AcHHOCTH (14

ITpoMeHN B y9aCTUs B ABIIEPHH IPEAIPHUATIS €3 3ary0a Ha KOHTPOA -

Basancosa croiinocr Ha HY B xpas Ha mepuoaa (250)
3.8. OcBoGo>KAaBaHE C AMKBHUAAIIUA HA ABIIIEPHH APY>KECTBA

Ha 18.03.2025 r., B pe3yATar Ha IPUKAIOYUAO IIPOU3BOACTBO ITO AMKBHAAIIUSA, € BIINCAHO 3aAHMYABAHETO HA
»YCM“ AA or T'eprosckust peructop U Perucrbpa Ha FOPHANYECKHTE AHLIA C HECTOITAHCKA 1ieA. Cauraso ot
ITIOCOYCHATA AATA APYKECTBOTO € IIPEKPATEHO.

PuHancoBuAT pe3yATaT OT OCBO60>KAZLB3HCTO C AMKBHUAANMSA € IIPCACTABCH 32 prnaTa, KaKTO CA€ABaA:

XHA.AB.

[MoAayuenn mapuaan cpeactBa (AMKBIAAIIOHEH AfIA) 1 069
Hawmasemno c:

Ormcann HeTHH akTHBY 32 I'pymara (98,68%), kbM AaTaTa Ha AMKBHAALIHSA (1 070)

ITeuaaba/(3aryGa) oT 0cBOGOXKAABaHE C AMKBHAALMA HA ABIIEPHO APY>KECTBO 1)

Heraure akruBu Ha OCBOOOACHOTO APYKeECTBO ,, Y CM“ AA ca ImpeAcTaBeHN KaKTO CACABA:

18.03.2025r.

TBProBCKH 1 APYTH B3EMAHIA 1079

HapI/IqHI/I cpeAcTBa n HaquHH CKBUBAACHTH 9

TBProBCKH 1 APYTH 3aABAKCHISA 3

Herau akruBu 1085

3.9. OcBoGo>KAaBaHE C AUKBUAALINA HA ACOIMUPAHU APY>KECTBA

Ha 06.06.2025 r., B pesyATaT Ha IIPHKAFOYHAO IIPOH3BOACTBO, € BIHCAHO 3asmdaBaHeTo Ha A33A Boaen
ITpoexr Crapa 3aropa, ¢ 30% yuaactue ma Tpetic I'pyn Xoaa AA n 4% yuactue ma Tpetic BI' EOOA, or
perucrop byacrart, KaTO CAGACTBHE HaA TOBA € OTIIMCAHA HHBECTUIIUATA B pa3Mep Ha 1 XHA. AB.

3.10. CuOurna caeA KpasA Ha OTIECTHHUA IIEPUOA

MemAy AaTtata Ha MCEKAMHHHSA KOHCOAHMAHMPAH OTYET M AaTaTa Ha OAO6pCHI/ICTO My 3a Hy6/\I/IKyBaHC ca
HACTBIINAM CACAHHUTC C’I)6I/ITI/IH, KOHUTO Aa U3HCKBAT OIIOBECTABAHUA B KOHCOAUMAUPAHHUS Ck)I/IHaHCOB OTYCT:

= Ha 29.07.2025 r. e perucrpupan kAoH Ha ,, Tpetic rpyn x0aA™ AA B [Toaropuria (Hepua ropa) cbe ceaaaniie
B rp. Iloaropmra, ya. Kpaaa Hukoae 19, Bxoa V2, amm. 35, crpasa Huxrra. OcHOBHIAT IpeAMeT Ha ACHHOCT €
CTPOMTEACTBO Ha ITBTHINA U aBTOMATUCTPAAH, CTPOMTEACTBO HA KUAUIIIHI CTPAAW M APYTH. YIIPaBHTEA HA
KAOHA Ha Apy:kecTBOTO ¢ Crotiko Merrrkos.
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