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I. O6ma mHpopManusA, CYETOBOAHA IIOAUTHKA, U3XOAHH IIOAOKEHUA
1. O6wma uadgopmanma 3a I'pymara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APY2KECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, peructpupaHo B Craposaropcku
OKpBiKeH ChA 110 pupmeno aeao Ne255/2005r0A., Bimcano B Arernns o srmcsarnsta ¢ EVIK: 123682269 u
¢ CbC cepaAmIne u aapec Ha yrapasaerue: 1p. Codpmst 1582, 6ya. "IIpod. Liseran Aasapos” Ne96, Bx. B, et. 12.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAMKa € IPUAOOUBAHE, VIIPABACHHUE, OLICHKA H IPOAAKOA Ha yIacTus B
ObBATAPCKH 1 UYKACCTPAHHU APYIKECTBA, IPUAOOHBAHE, VIIPABACHHE H IPOAAkKOa Ha OOAHIaIuy,
IIPHAOOHBAHE, YIPABACHHE U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3M 32 M3IIOA3BAHC Ha ITATCHTH Ha
APYKECTBA, B KOMTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHpAHE HA APYKECTBA, B KOUTO XOAAUHIOBOTO
APYKECTBO YJIACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
ITBTHUIIA, ITBTHH ChOPBIKCHHUA, ChOPBKCHIA 32 ABTOMATHCTPAAM, IIBTHINA U VAUIH (MOCTOBE, TYHCAH H AP.) U
II'bTHA HHMPACTPYKTYPA; IPOCKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHSA, 003aBEKAAHE, PEMOHT U HHBECTUTOPCKH
KOHTPOA Ha THPIOBCKH U KHAHIIHI CTPOUTEAHH OOCKTH, HA JKEAC3OII'BTHI AUHUN 1 CAMOACTHH IIUCTH /HOBO
CTPOHUTEACTBO, OCHOBEH PEMOHT M peXaDHAHMTAIMA/; HAa METPOCTAHIIMM; HA XHAPOCHEPIHITHH,
XHAPOMEAUOPATUBHU, BOAOCHAOAUTEAHH CHOPHKEHHA U CHCTEMHU; HA IPUCTAHUIIHE U OPErOYKPEIIHTEAHH
CHOPBIKEHUA U CHCTEMH; H3BBPIIBAHE HA BCAKAKBH BHAOBE CTPOUTEAHO-MOHTAKHH PabOTH, KOHCYATAHTCKH

VCAYTH, ThPTOBCKa ACHTHOCT B OTAABAHE IIOA HAeM (CYOAM3SHHT) Ha ABATOTPANHU aKTHUBH.

OcHoBHUAT IIpEAMET Ha ACITHOCT HA ApyKeCTBaTa OT prnaTa € KOHICHTPHPAH B CTPOUTCAHHS CCKTOP, C
H3KAIOYCHUE HA OTACAHU APYXKECTBA, YUIATO IIPEAMET HaA AeﬁHOCT e B 00AaCTTA HA TBPTOBHATA, OTAABAHETO HA

AKTHBH ITOA HAEM U HHBECTHUIHHTE.
Tpetic I'pyrr Xoaa AA e nyOAHYHO APYKECTBO CBIAACHO 3aKOHA 33 IYOAHYHO IIPEAAATaHE HA [IECHHU KHIDKA.

ApyxectBoro mMa yupeAseHH KAOHOBe B: CppOus, Pymbnusda, Vipaiima, I'sprus, Yepra ropa n CesepHa

MaxkeaoHus.

Crpyxrypara Ha I'pymrara Brarousa Tpeiic I'pyrr Xoaa AA, Kato ApyxecTBO — Malika U IIOCOYEHUTE IIO-AOAY
ABILEPHU APYKECTBA:

Asmepan Apy>xecrsa B braraprs 30.09.2025 31.12.2024 Aara Ha Aara Ha
Yyacrue Yyacrue nprsobusane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTpPOA/BAHBaHE

Tpeiic BI' EOOA 100.00 100.00 - -
Tpeiic Amboa AA 99.48 99.48 - -
WMudpa komepc EOOA 100.00 100.00 - -
Acdaat komepc EOOA 100.00 100.00 - -
VCM AA — B AUKBHAALIUSA - 98.68 - 18.03.2025
Tpetic mexarusarma EAA 100.00 100.00 - -
Tpeiic mporsprac EOOA 100.00 100.00 - -
Tpetic pear EOOA 100.00 100.00 - -
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* epexmusen npoyenm Ha yuacmime

** nenparo yuacmiue

ABINEpHI APY>KECTBA B Uy>KOHHA 30.09.2025 31.12.2024 Aara Ha Aara Ha
Yyacrue Yyacrue nprAsobuBane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTPOA/BAHBaHe

Tpeiic Copbus, Copdus 100.00 100.00 - -
Tpeiic 6uap, Copous 100.00 100.00 - -
Tpeiic rpym xoaa, CAILL 100.00 100.00 06.09.2024 -

* epexmusen npoyenm Ha yuacmime

** nenparo yuacmue

ABIIIEpHH ApY>KeCTBA

KM 30.09.2025 r. ABITIEpHITE APYKECTBA C IIPEAMET Ha ACHHOCT Ca:

TPEIC — BI' EOOA, CO®MA, BBAT'APUA — 100% coberBenoct Ha Tpetic I'pym Xoaa AA
ApyxecTBOTO HMa MACTO Ha CTOIIAHCKA ACHHOCT B PerryOanka PympHus

IMpeamer Ha aciiHocT: CTPOUTEACTBO, TEKYII PEMOHT M IIOAABPIKAHE HA ABTOMATHCTPAAH, IIBTHIIA,
YAUIIH ¥ HHPPACTPYKTYPUTE OKOAO THX;

TPENC AMBOA AA, AMBOA, BBATAPUSA — 99.48% cobersenoct Ha Tpetic I'pym Xoaa AA
IMpeamer Ha aciiroCT: Msrpaskaane 1 pEKOHCTPYKIINSA HA ITBTUIIA U ITBTHH ChOPBKCHIS;

MH®PA KOMEPC EOOA, CO®MA, BBAI'APMA - 100% cobcrsenoct na Tpetic I'pyr Xoaa AA
ApyxectBOTO NMa yupeAcH KAOH B Perrybanka CopOust

IIpeamer Ha aAetiHOCT: T'BProBcKa ACHHOCT B CTPAHATA U UyKOMHA, THPIOBCKO IIPEACTABUTEACTBO H
IIOCPEAHHYECTBO;

ACPAAT KOMEPC EOOA, CO®M, BbAI'APHA - 100% cobcrsenoct Ha Tpetic I'pyr Xoaa AA,
IIpeamer ma aetinoct: IIpoH3BOACTBO M TBHPrOBCKA ACHHOCT B CTPaHATA U UY/KOUHA, THPIOBCKO
IIPEACTABHTEACTBO H IIOCPEAHHYECTBO;

VCM AA — B auxsuparua, CTAPA 3AI'OPA, EBAI'APUS - 98.68% cobersenoct Ha Tpetic I'pyn
Xoaa AA — ao 3aangasarero my Ha 18.03.2025 1.

IIpeamer Ha ACHHOCT: Y CAYTH CBC CTPOUTEAHA MEXAHH3ALINS;

TPENC MEXAHUM3ALIMA EAA, CTAPA 3ATOPA, BBATAPUS — 100.00% coberseHocT Ha
Tpeiic Ipyr Xoaa AA

[Tpeamer Ha A€HHOCT: Y CAYTH CBC CTPOUTEAHA MEXAHH3AIINS;

TPEVC [MPOITBPTUC EOOA, CO®US, BBATAPUSA - 100% cobersenoct na Tpeiic I'pyrr Xoaa
AA.

IIpeamer Ha AeHiHOCT: YIIPaBACHHE HA HEABIDKHMHU HMOTHU, KAKTO U BCUYKH BUAOBE IIOMOIIIHHU YCAYTH
U BCAKAKBH APYTH ACHHOCTH;

TPEVC PEHT EOOA, CO®US, BBAIAPUS - 100% cobersenoct ma Tpeiic I'pyrt Xoaa AA
ITpeamer Ha ActtroCT: OTA2BaHE ITOA HAEM HA MEXAHU3ALINA, U3BBPIIBAHE HA YCAYIH C MEXAHU3AIIH,
M3BBPIIBAHE HA BBTPEIICH U MEKAYHAPOACH TPAHCIOPT HA AHIA U TOBAPH;

TPENC CHPBUSA, CBPBUS — 100% cobersenoct ua Tpeiic Ipyr Xoaa AA
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[Ipeamer Ha aetinoct: VsrpakaaHe M PEKOHCTPYKUMA HA ITBPTHUINA M ITBTHH CBOPBKEHHUSA, TEKYIIL
PEMOHT U 3UMHO ITOAABPIKAHE;

TPENC BUAA, CBPBUS — 100% cobersenoct ua Tpeiic Ipyr Xoaa AA

ITpeamer Ha AefiHOCT: VIHBeCcTHIINN B HEABIKHME UMOTH C LIEA PEAAU3UPaHE Ha IIPOEKTH B chepara
HA HEABIKUMUTE UMOTH: ITOKYIIKA, CTPOCIK 1/ UAN OO3aBEKAAHE, H APYIH;

TPEVIC I'PVIT XOAA, CAILL — 100% coberserocT Ha Tpetic I'pyn Xoaa AA

[Ipeamer Ha Aefinoct: Ilpoekrupane, H3rpaxAaHe, peKOHCTPYKIIUA, PEXAOMANTAIIAA 1 OCHOBHH
PEMOHTH HA ITBTHIINA, IIBTHH CBOPBKEHNS, CbOPBKEHUSA 34 ABTOMATHCTPAAM, ITBTHINA W YAHIIH

(MOCTOBE, TYHEAH U AP.) B ITbTHA HH(PACTPYKTYPA;

Apy>xecTBa 1 06eAHeHHA 110 3aKOHA 32 3aABAYKECHHUATA U AOTOBOPHTE:

APV/KECTBO ITO 33A OBEAMMHEHUE METPO TPEVC, BBATAPUA - 55% yuactue Ha Tpetic
I'pyrr Xoaa AA r 15% yaacrue uHa Tpetic BI' EAA.

Ipeamer Ha ACHHOCT: APy CHELUAAMSHPAHN CTPOHTEAHN ACHHOCTH;

APVKECTBO I1O 33A OBEAMMHEHHWE METPO MAAAOCT, EbAT'APUA - 70% ygacrue Ha
Tpetic BI' EAA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHH;
APYKECTBO T10 33A MATUCTPAAA TPEVIC, BBATAPUS - 75% yuacrue Ha Tpetic I'pyn
Xoaa AA u 10% yaacrue ma Tpetic BI' EAA

Ipeamer Ha aciirocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCH;
APVKECTBO ITO 33A KbPAJKAANM 2010, BBAT'APYA - 52% yuacrue ma Tpeiic BI' EAA u 24%
yaacrue Ha Tpeiic Imboa AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APYZKECTBO I10O 33A CTAPA 3AT'OPA 2010, BBAT'APYA - 55% yaactue ma Tpeiic BI' EAA
Ipeamer Ha AciiocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPEHY;

APV KECTBO T10 33A TPENC BYPI'AC - CK-13 TPAHCCTPOI, BbATAPUS — 55% yuacrue
Ha Tpeiic BI' EAA.

Ipeamer Ha AciHOCT: V3rpakAane Ha CACKTPUYICCKI MHCTAAALINL;

APVKECTBO IT1O 33A CO®LIA 2010, BFBATAPMA - 52% yuacrue ma Tpeiic BI EAA.

IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

APYKECTBO I10 33A XEMVYC A2, BbAI'APUS — 60% y4actue ma Tpeiic I'pyrr Xoaa AA.
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ITBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHH;
APVIKECTBO T10 33A TPENC CBOI'E, BBATAPUS — 60% yuacrue ma Tpeiic Ipyrt Xoaa AA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUIA M CAMOACTHH IIHCTH;
APVIKECTBO I10 33A TPENMC COI1, BBATAPUS — 60% yuacrue ua Tpeiic Ipyrr Xoaa AA u
20% yaactue ma Tpeiic BI' EAA

ITpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIOPTHU TEPEHI;
APVKECTBO I10 33A AFOAVMH TPEVIC, BEBATAPUSA — 55% yaacrue Ha Tpetic I'pyrr Xoaa AA
u 5% yuacrue Ha Tpetic BI' EAA

IMpeamer Ha aciiHoCcT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTH;
APVIKECTBO T10 33A TPENMC CTAPA 3ATOPA, BBATAPUS — 100% yuacrue ma Tpeiic BI'
EAA

IIpeamer Ha acfiHOCT: LISAOCTHO CTPOHTEACTBO HA CIPAAK U CTPOUTEAHH CHOPBKECHUIS;

APYKECTBO I10 33A M EC 2014, BBAI'APUSA — 70% yuacrtue Ha Tpeiic BI' EAA
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ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I1O 33A TMA, FBAT'APUMA — 100% yuacrue ma Tpeiic BI' EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKCHISA, HCKAACH(PUITHPAHI APYTAAC;

e  APVJKECTBO I10 33A HAPUIPAACKO, EBAI'APHIA — 95% yuacrue ma Tpetic 'pym Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e  APVJKECTBO I10 33A YEIIEAAPE, BBAI'APHA — 51% yuactue ma Tpeiic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVKECTBO I1O 33A TPEVC ITPUBOP, BBATAPUS — 51% yuacrue ua Tpeiic Ipym Xoaa AA,
19% yuacrtue Ha Tpeiic BI' EAA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I10 33A IMBbU — MAPK, EBAI'APUA — 51% yuactue ma Tpeiic BI' EAA
IMpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVIKECTBO I1IO 33A MAPKIMPOBKA 2014, FBATAPUA — 84.99% yuacrue ma Tpeiic I'pyn
Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I1O 33A CAMAPA 2015, FBAI'APUA — 70% yaactue Ha Tpetic Ipymr Xoaa AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA APYTH CHOPBKEHUSA, HEKAACH(DUIINPAHN APYIAAC;

e  APVIKECTBO IIO 33A T'TABPOBO LIEHTBP, BBAT'APYA — 50% yuacrue ma Tpeiic BI' EAA
Ipeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO ITO 33A EE KIOCTEHAMA BAOK 27, BFBAT'APHA — 91% ywacrue ma Tpetic BI'
EAA
IMpeamer Ha acitHOCT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTaAC;

e  APVJKECTBO I1O 33A EE KIOCTEHAMA BAOK 82 11 BAOK 83, BbAI'APHSA — 90% yaactne
Ha Tpetic BI' EAA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAU;

e APVJKECTBO IO 33A TPENC AADA, BBATAPUS — 50% yuactue ma Tpeiic BI' EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA MATHCTPAAH, ITBTHINA X CAMOACTHI ITHCTIH;

e  APVIKECTBO ITO 33A EE AVKOBUT, BBAT'APYA — 95% yuacrue Ha Tpeiic BT EAA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

e APVJKECTBO I1O 33A JKEAE3OITbTHA MHMHOPACTPYVKTVPA, BBATAPMA — 50.5%
yaacrue Ha Tpetic I'pyrr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ITOA3CMHI UM HAA3EMHI PEACOBH ITHTHIIA;

e  APVIKECTBO I1O 33A MAPAIII 2018, FBAI'APUA — 77% yaacrtue Ha Tpetic SAmbGoa AA
ITpeamer ma aciiroct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHH IIHCTH;

e APVKECTBO T10 33A BUK CTPOM - TYPKOBO 2018, BBATAPUS — 90% yuacrue na Tpeiic
bI' EAA
Ipeamer Ha aciiHocT: CTPOUTEACTBO HA IIPEHOCHH U PASIPEACAUTCAHH TPBOOIIPOBOAM;

e  APVJKECTBO I1O 33A METPO CTPOUTEACTBO, EBAI'APUA — 97,99% yuactue ma Tpetic
I'pyr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ITOA3CMHI U HAA3EMHI PEACOBH ITHTHIIA;

e APVJKECTBO I1O 33A TPENC BUAA, BBATAPUSA — 80% yuacrue ma Tpeiic Ipyr Xoaa AA

HPCAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMArucCTpaAu, Ir'bTUINA X1 CAMOACTHH ITHCTH,
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APYZKECTBO I1O 33A BOAOITPOBOAM KAPAOBO 2019, BBAI'APHA — 90% yaactue ma
Tpeiic BI' EAA

IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKCHISA, HCKAACH(PUITHPAHI APYTAAC;
APYKECTBO I1O 33A ITPOEKT ITAOBAVB, BBAI'APYIA — 90% yuaacrue ma Tpeiic I'pyr Xoaa
AA

[Tpeamer Ha AefinocT: CTPOUTEACTBO HA IIOA3EMHHU U HAA3EMHH PEACOBH ITHTHIIIA;

APV KECTBO T10 33A VAU UBAMAOBIPAA, BBATAPUS — 50% yuacrue ua Tpeiic BI
EAA.

ITpeamer Ha AeHHOCT: ApyrH CEINAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;
APVIKECTBO I10 33A TPEVC 30HA 1, BBATAPUS — 99.99% yuacrue ma Tpeiic Ipymr Xoaa
AA.

I1peamer Ha aAcHiHOCT: ApyrH CHEHUAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUILIIPAHI APYTIAAC;
APYZKECTBO I10 33A OGEAVMHEHHME VAWMLY BOPOBAH, FBATI'APYA — 50% y4actie ma
Tpetic I'py Xoaa AA

IMpeamer Ha AcHHOCT: YduacTre B IyOAHYHO CBCTC3AHHC 32 Bb3AATAHC HA ODIICCTBCHA IIOPBUKA C
mpeAMeT: "PeMOHT 1 pexaGHAHTAINSA HA YAUI B 0OmmnHa Boposan";

APYZKECTBO IT1O 33A BMK CTAPA 3AI'OPA, BBAT'APHA — 60.40% yuaacrtue ma Tpetic I'pyn
Xoaa AA.

ITpeamer ma aetiHocT: Mmxenepunr (IIpoextmpane, aBTOPCKH HAA30p U CTPOUTEACTBO) -
PekoHCTpyKInsa Ha BOAOIIPOBOAHATA M KAHAAH3AIHOHHA Mpexka Ha rp. Crapa 3aropa;
APYKECTBO I10 33A COA 30OHA 3, BbAI'APHS — 99.99% yuacrue ma Tpetic I'pyrr Xoaa AA
IMpeamer Ha ACHHOCT: APYTH CIICHIIAAHSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIHPAHI APYTAAC;
APVKECTBO I1O 33A ITOMOPUE 2018, FBAIAPHSA — 59.99% yuaactue ma Tpetic I'pymr Xoaa
AA ot 09.02.2021r.

ITpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;
APVIKECTBO IT1O 33A VAMLI AOM, BBATAPIA — 99.99% yuacrue ua Tpeiic BI' EAA
ITpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;
APVKECTBO IT1O 33A TP3IT CTAPA 3ATOPA, BBATAPUA — 87.00% yuacrue ma Tpetic BI'
EAA.

IMpeamer Ha ACHHOCT: APYTH CIICHIIAAHSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIHPAHH APYTAAC;
APYKECTBO I10 33A KP CBOI'E, BbAI'APMSA — 99.99% yuacrue ma Tpetic I'pyn Xoaa AA
ITpeamer Ha ACHHOCT: APyTH CHIEIINAAHMSHPAHN CTPOMTEAHH ACHHOCTH, HEKAACH(PUITHPAHH APYIAAC;
APYKECTBO I10 33A ITOMOPHUE 2020 - 50.00% y4acrue za Tpeiic I'pyrr Xoaa AA

[Ipeamer Ha AeiiHOCT: MISITbAHECHHE HA CTPOMTEAHN M MOTAHKH pabOTH 3a 1poekT "Pexabuanrarims
1 PEKOHCTPYKIIHA Ha YAUYIHA Mpexa B Ip. Axeroii u rp. Kabaerrkoso, ooruna [Tomopue.
APYKECTBO I10 33A APAI'AAEBILIN 2021 - 50.00% ywacrue ma Tpetic I'pyrr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha APYTH CHOPBIKCHIS, HEKAACH(DUITHPAHI APYTAAL.
APYKECTBO I10 33A ITOAABPKAHE 2022 — 70.00% yuactue Ha Tpeiic I'pyr Xoaa AA n
30.00% yuacrue nHa Tpetic BI' EAA

ITpeamer Ha ACHHOCT: APyTH CIEIINAAHMSHPAHN CTPOMTEAHH ACHHOCTH, HEKAACH(PUITHPAHH APYIAAC;
APYKECTBO I10 33A METPO CAATHMHA - 50.00% ydaactue ma Tpetic I'pyr Xoaa AA
IMpeamer Ha aciiroct: CTPONTEACTBO Ha ITOA3CMHI U HAA3CMHI PEACOBH ITHTHIIA;

APYKECTBO I10 33A APYM 2022 - 50.00% yaacrtue xHa Tpetic I'pymx Xoaa AA

ITpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBIKEHISA, HEKAACH(PUITHPAHI APYTAAC;
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e  APVIKECTBO I10 33A METPO IIMIIKA - 98.00% yuactue ma Tpeiic I'pymr Xoaa AA
[Tpeamer ma actinocT: CTPOUTEACTBO HA ITOA3EMHH U HAA3EMHI PEACOBH ITHTHINA;
e APVIKECTBO I10 33A I'APA ITAMCKA - 99.99% y4actue ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AeHHOCT: ApyrH CIEINAAUZUPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;
e  APVJKECTBO I10 33A CKOBEAEBO 2022 - 50.00% y4actue za Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actinoct: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA M CAMOACTHH IIHCTH;
e  APVJKECTBO I10 33A BPATOBO - 50.00% yuacrue ma Tpetic I'pyn Xoaa AA
ITpeamer Ha actinoct: CTPOHTEACTBO HA aBTOMATHCTPAAM, ITHTHIIA M CAMOAETHHU IIHCTH;
e  APVIKECTBO I1O 33A CEPAMKA - 90.00% yuactue za Tpetic I'pymr Xoaa AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

Ipes TexyImus U IPEAXOAHHI IIEPHOAN 3ACAHO C IAPTHBOPH — APYKECTBA OT I pyrmaTa, KaKTO U BBHIIHN
KOMIIAHHH, CA IIOAIIMCAHH AOTOBOPH 32 HOBH APYKECTBA IIO 3aKOHA 34 3aAbAxeHHATa u Aorosopure (334) —
ABITICPHI, CbBMECTHH 1 ACOI[HHPAHIN, KOUTO KbM Kpas Ha IIEPUOAA HE €4 OCHIIECTBABAAN ACHHOCT, KAKTO 1 Ca

3AAMYCHH APY’KCCTBA 110 BEYC IIPUKATOYHUAN IIPOCKTH.

Ha 18.03.2025 1., B pesyATaT Ha IIPHKAIOYHAO IIPOHU3BOACTBO IIO AHKBHAAIIUA, € BIIMCAHO
saAan4asageTo Ha ,,YCM“ AA ot Tsprosckus perucrsp u Perucrbpa Ha IOpPHANYECKHTE AHIIA C HECTOITAHCKA

IICA. CunTaHo OT IIocovYeHaTa AaTa APYKECTBOTO € IIPEKPATECHO.

Ha 06.05.2025 r. e Brmucaso perenue 3a mpekpatrsasase Ha ,, Tpetic I'pyrr Xoaa“ AA — kaon [1para mo
Aeao Ne 76684 B Pazaen A Ha T'eprosekus perucrsp Ha Perrybanka Yexus.

Ha 29.07.2025 1. e perucrpupan kAoH Ha ,, I'petic rpyn xoaa AA B [loaropuia (Hepua ropa) cbc
cepaaure B 1p. [loaropuma, ya. Kpaas Hukoae 19, Bxoa V2, an. 35, crpasa Huxwmda., OcnoBHuAT IpeameT Ha
ACHHOCT € CTPOHTEACTBO Ha IIBTHINA H ABTOMAIUCTPAAH, CTPOMTEACTBO HA JKHAHINHU CIPAAH U APYIH.

Vupasurea Ha KAOHA Ha APYxKecTBOTO € CTOMKO MeIrkos.

CbBMecTHH ApPy’KeCTBA

KoM 30.09.2025 r. I'pyrraTa He nmpurtekaBa yIacTHA B CbBMECTHO KOHTPOAHPAHU APYAKECTBA.

AcomumpaHu Apy’kecTBa

KoM 30.09.2025 1. acormmupanu ApyKecTBa € IIPEAMET Ha ACHHOCT ca:

e Dbeaumnn 3 OOA — 33,60% yuactue mHa Tpeiic mpomspruc EOOA;
ITpeamer Ha ACHHOCT: BbTpeliina 1 BbHIIHA THProOBUs, IIPOAAKOA HA CTOKU U JCAYIH, KOHCYATAHTCKA
ACHHOCT, THPTOBCKO IIPEACTABHTEACTBO H IIOCPCAHIIECTBO;

Ha 006.06.2025 1., B pe3yATaT Ha IPUKAFOYHAO IIPOM3BOACTBO, € BIIMCAHO 3aAnmvaBaHeTo Ha A33A
BOAEH ITPOEKT CTAPA 3AI'OPA, ¢ 30% yuaacrue Ha Tpetic I'pyn Xoaa AA u 4% yaacrue na Tpetic BI'
EOOA, ot perucrep Byacrar. CamraHo oT mocodeHaTa AATa APYKECTBOTO € IIPEKPATEHO.

12



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.09.2025 .

1.1. Co06cTBEHOCT U yIIpaBACHHE HAa APY>KECTBOTO-MaliKa

OcuoBHuAT KarruTaa e pasupeaeact Ha 24 200 000 6p. Oe3sHAAMYIHE TOMMEHHH AKIIUK C HOMIHAAHA CTOHHOCT

1 ae. KommanusTa HAMA KpallHO IPEAIPHATHE-MAHKA, 4 € C MUKOPUTAPEH aKIHOHEP HA (DU3MYECKO AHIIE.

Cobcerseroctra kbM 30.09.2025 1. e pasmpeacAcHa KaKTO CACABA!

%

Huxonaait MuxaiiroB 67,01%
T'aanan-H EOOA 9,00%
Tpetic I'pyrr Xoaa AA (0OpaTHO M3KYIICHH aKITHI) 0,02%
Apyru prsmHaeckn 1 FOPHAMYECKI AHIIA 23,97%
100,00%

APY)KCCTBOTO HnMa ABYCTCIICHHA (i)opMa Ha yIIpaBACHHE, ChCTOAMIA CE OT H2A3OPCH CBbBCT U praBI/ITCAeH

CBHBCT, KAKTO 1M HA3HAYCH OT O6H_[OTO C”b6p’rlHI/IC H2 AaKIMUOHEPUTE OAUTCH KOMUTET.

Yaenose na Haazoprausa ceser xkpm 30.09.2025 1., ca:

Hukoaait Muxaiinos ITpeaceaarea
Manoa Aenes Yren
Mapueaa Pynrepa Yaen

UYaenose na Yupasureanus cbser kpM 30.09.2025 1., ca:

Aecncaasa Arobenosa ITpeaceaaren
Bosau Aeaues Yaen
Manoa Kappbkos Yaen

ApyxecrBoTo-MatiKa ce npeAcTaBadba u yupabAfasa KbM 30.09.2025 1. oT H3I'BAHUTEAHHA AUPEKTOP MK, bosn
AeAues.

Yaenose na Oanrausa komureT kbM 30.09.2025 1., ca:

Mopaau I'banb0B ITpeaceaaren
Xpuctnaa Hukoaosa Yaen
Anana Aesnosa-Parreaosa Yaen

C pemrenne na OCA ot 30.06.2025r. ot cberaBa Ha OAUTHHA KOMHTET € 0cBoOOAeH Xpucro CapueB 1 Ha
HETOBO MACTO € N30paH I;IOPAQ.H I'bABOOB.

1.2 Apyra uadgopmarmsa
ChcraBHTEeA HA KOHCOAHAMPAHES TOAHUIIEH (prHAHCOB OoT4eT: bosn Xpucros
FOpucrn: Xpucruna Apuxresa

Oamrop: Kaaun Anrocroaos, Perucrpupan oaurop
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Ob6cayxparu Oaskn: YHuKpeaur byabGamx AA, OGeaumnena broarapcka bamka AA, bamka ACK EAA,
FOpobauk bearapus AA

1.3. MakpouKkoHOMHYECKa 00CTAHOBKA

I'pymara ochIrecTBaBa CBOATA ACHHOCT B YCAOBHATA Ha NHAAAIHA. PBKOBOACTBOTO YCIIfBA AA 3AIIA3H CTAOHMAHO
dunanCcoBO chcroAHME Ha I'pynara, Kato MHAEKCHPA IPUXOAHTE H Pa3XOAHUTE CHPAMO OOCTOATEACTBATA U B
PasyMHH TIpaHHIE, CBOTBETCTBAIIHM Ha IIPEAIIPHETHTE IIyOAHMYHH MEPKH B AbpiKaBuTe, B KOHTO I'pyrara

oceIecTBABa AciiHOCT. [Ipsk edpexr o1 mpomMeHeHATa MAKPOMKOHOMHUYECKA CPEAA € IIOBUIIIEHHETO Ha:

- Pa3sXOAM 32 OCHOBHH MATEPHAAH M CYPOBHHH — ITOPAAW HAPYIIIABAHE HA OCHOBHUTE BEPUIH HA AOCTABKH U

ITIOBHIIIABAHETO HA LICHUTC,
- Pa3XOAH 32 TOIIAOCHEPTIHUSA U EACKTPOCHEPIUSA — IIOPAAN 3HAYUTCAHOTO IIOBUIABAHCTO HA LICHUTE;

- AICKOHTOBAaTa HOpMa, C KOATO prnaTa TECTBA 32 O6€3H€HK8. CBOUTC HMHBECTHIIMH H APYIHM HECTCKYIIH

AKTHUBH.

prna’ra IIOAABPIKA CTA0MAHA KAIIMTAAOBA 0232 1 KOC(i)I/ILII/ICHT Ha 3aAABKHAAOCT.

1.4. Boiina B Ykpaiina — BauAHHe U e(peKTH

Bosuukmaauar Boenen KOHCpAI/IKT MEKAY PyCI/IH " prafIHa " CB”bpSﬁHI/ITC C HCEIro HMKOHOMMUYCCKH
CAHKIIMH M ApyI‘I/I MCpKI/I, HPGAHPI/ICTI/I oT HpaBHTCACTBaTa IIO CBE€Ta HMAT 3HAYUTCACH €(1)€KT KaKTO

BBPXYy MECTHUTC HMKOHOMHKH Ha OTACAHHUTC CTpaHH, TaKa W Ha TAODAAHATA MKOHOMUKA.

I'pyrrara nmma MACTO Ha CTOIAHCKA ACHHOCT (KAOH) B YKpalHa, HO OT YIPEAABAHETO CH AO MOMEHTA TO HE €
n3BBpIIBAAO AeHHOCT. [lo IrepBoHavasHM OrleHKH Ha PBKOBOACTBOTO, KOH(AHKTA Pycna-Ykpaiina He Ou
OKa3aA CBIIECTBEHO BAHAHME BBPXy l'pymara KbM MOMEHTA, AOKOAKOTO TA HAMA B3aHMOOTHOIIEHHUS C AHIIA,
ITOIIaAHAAN IIOA caHkiuure. Ho mopaan Herpeackasyemara AHHAMHKA B OOCTOATEACTBATA M IOTEHIIMAAHATA
BCEOOXBATHOCT HA KOH(AHUKTA, HA TO3H €TAII IIPAKTUYCCKH € HEBB3MOKHO Ad CE HAIIPABH HAACKAHA IIPEIICHKA

1 U3MEPBaHE HA IIOTCHIHUAAHUA ABATOCPOYCH C(bCKT OT TOBA.

1.5. Brnpocn, cepp3aHn ¢ KAuMaTa

I'pymara BB3IpHEMA OIIA3BAHETO HA OKOAHATA CPEAd M HAMAAABAHETO HA CKOPOCTTA HA HACTBIIBAHE HA
KAUMATHYIHHUTC HpOMCHI/I KaTO 9aCT OT CBOATA KOpHOpaTI/IBHa IIOAUTHKA 32 COITAAHA OTFOBOPHOCT n pﬂ3BI/IB£I.
CBOSAITA ACHHOCT, ChOOPA3ABAMKH Ce C M3MCKBAHHATA 32 OIA3BAHE HA OKOAHATA CpeAa. I'pymara maamysa u
IPUAATA PA3AHYHH MEPKH 33! Pa3ACAHO CHOMpaHE Ha OTIAABIIMTE, MHHUMH3HPAHE, OIOA30TBOPABAHE U
PCIEKAIPAHE Ha IIPOM3BOACTBEHHTE K OHTOBHTE OTIAABIIN; OCHIYPABAHE IIOAXOAAIIO OOydYeHme Ha
HCPCOHQAQ. 10 B’prOCI/I, CB’bpSﬂHI/I C OITa3BaHC Ha OKOAHATA cpeAa n HpCAOTBpaTﬂBHHC Ha SHMBPCHBQHCTO.
I'pymaTa HHBECTHPA U MAAHEPA Ad HHBECTAPA BBB BH30OHOBACMI H3TOYHUIIN HA CACKTPUIECTBO 32 COOCTBEHO
oTpebAeHNE.

Kem 30 cemremspu 2025 1. I'pymara He e maeHTH(UIIUpPaAa 3HAYUTEAHH PHCKOBE, IPEAU3BHKAHU  OT
KAHMATHYHI IIPOMEHH, KOHTO Aa BAHAAT HA aKIUBUTE U HacuBHTe. |'pymara cAeAm IpomeHnTe B

3aKOHOAQTEACTBOTO, KOHTO Ca B PE3yATAT HA KAUMATUYHUTC BBIIPOCH 1 HA TO3HM C€TAIl HE € I/IAeHTI/ICbI/IIII/IpaAa
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BB3MOKHO AI/IpeKTHO BAMAHMC B”pry 6’bACH_[I/IT€ HapI/I‘{HI/I IIOTOIIH, (pI/IHaHCOBI/ITe peSyATaTI/I "u (pI/IHaHCOBOTO

cbcrosHue Ha I'pymara.

2. CepmecrBeHa NHPOPMAITAA 32 CYETOBOAHATA ITIOAMTUKA
2.1. Ba3a 3a u3rorBsaHe HA KOHCOAUAUPAHUA (PHHAHCOB OTYET

MeKAHHHUAT KOHCOAUAUPAH (DHHAHCOB OTYCT 34 IIEPHOAR, 3aBbprrBar Ha 30 cerrrempr 2025 1., € H3roTBEH
B cpoTBeTCTBHE ¢ MexayHapoaHuTe cranAaptu 3a puraHcoso otaurane (MCPO), npuern ot Komucusara Ha
EBpomnetickus cpros. Te BKAIOUBAT CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE H OT ThAKyBaHus Ha Komurera 3a
passacucuua Ha MCPO (KPMCPO), oaobperu or CeBera 1mo MeKAYHAPOAHH CYCTOBOAHH CTAHAAPTH
(CMCC), m MexKAYHAPOAHHTE CYCTOBOAHH CTAHAAPTH M THAKYBAHHATA Ha |lOCTOAHHHA KOMHTET 32
pasacusasare (I1KP), oaoOpenn or Komnrera mo Mexayrapoarn caetoBoarn cranaapta (KMCC).

MCOO, npuern or EC, e 00IIOIPHETOTO HAUMEHOBAHUE HA PAMKATA C ODOIINO IIPEAHA3HAYEHHIE-CIETOBOAHA
0a3a, CKBUBAACHTHA HA PAMKATA, BbBEACHA C AcHHHUIHATA CHrAACHO § 1, T. 8 o1 AoIrbAHITEAHHTE Pa3IIOPEAOH

Ha 3aKOHA 32 CICTOBOACTBOTO ITOA HAUMEHOBaHHETO ,,MemxayHapoanu caetoBoAHn cranaapte’ (MCC).

HpI/I H3rOTBAHETO HA HACTOAINHA MCKAMHCH KOHCOAMAHPAH (1)I/IH2.HCOB OT4YET € IIpHuAaraHa cCbIlaTa
CICTOBOAHA IIOAHTHKA, OTICTHH TCXHUKH U METOAH HA U3YHCACHHC ¥ OCHOBHH IIPCAIIOAOKCHUA, KAKTO IIPH

ITOCACAHHSA KOHCOAUAUPAH ToauiieH puHancos ordet 3a 2024 roanHa.

MeXAUHHUAT KOHCOAUAUPAH (PUHAHCOB OTYET 32 IIEPHUOA], 3aBbpimBart Ha 30 cerrrempu 2025 roanna caeaBa
A CE UeTE 3aCAHO C KOHCOAHAMPAHUSA TOAUIICH (DHHAHCOB OTYCT 34 TOANHATA, 3aBbpIuBaria Ha 31 AckeMBpu

2024 TOAHMHA, HU3IrOTBEH B CBHOTBETCITBHUEC C BCHYKU Me)KAyHapOAHI/I CTaHAAPTH 32 CIDI/IHH.HCOBO OTYUTAHE

(MCDO).

C‘fIéTOBOAHﬂTa IIOATHUKA Ha prnaTa € paspa60TeHa B CBHOTBETCTBHE CHC 3aKOHA 32 CUYCTOBOACTBOTO H

MC)KAYHHPOAHI/ITC CTaHAAPTH 32 (pHHaHCOBO OTYHTAHE.

HpeACTaBHHeTO Ha KOHCOAMAWPAHUA CpHHaHCOB OTYET ChIrAaCHO MemyHapoAHnTe CTAaHAAPTH 32 CpI/IHaHCOBO
OTYIHTAHC U3HUCKBA PBKOBOACTBOTO Ad HAIIPABU HQ.I:I—,A,O6PH HpI/I6AI/ISI/IT€AHI/I OLICHKH, HAYHUCACHHSA M PA3YMHO
00OCHOBAHMT IIPEAIIOAOKEHH S, KOUTO OKa3BaT CCbCKT BBPXY OTYCTHHUTC CTOMHOCTH HA AKTHUBUTE U ITACUBHTC,

Ha IIPUXOAHUTC U PA3XOAHUTE, 1 HA OIIOBCCTABAHECTO HAa YCAOBHHM B3CMaHUA M 3AABAKCHHA KbM AaTaTa HAa OTYCTA.

Tesn HpI/I6AI/ISI/IT€AHI/I OLICHKH, HAYUCACHHA U IPCAIIOAOKCHHUA Ca OCHOBAHH Ha I/IHq)OpMﬁHI/IHTa, KOATO €
HAAMYIHA KbBM AaTaTa HAa KOHCOAUAUPAHUSA (i)I/IHaHCOB OTHYCT, IIOPAAH KOCTO 61:ACIJ.IHTC q)aKTI/I"ICCKI/I pe3yATaTH
Onxa MOTAM Aad 6”bA2lT pasAnYHN OT TAX. O6CKTI/IT€, KOHUTO IIPEAITIOAAraT IIO-BHCOKA CTEIIEH HA CY6CKTI/IBHa
IIpCIIEHKAa HUAHM CAOKHOCT, MAH KDBACTO IIPCAIIOAOKCHHATA H HpI/I6/\I/ISI/ITC/\HI/ITC CUYCTOBOAHHM OIICHKH Ca

CBIIECTBEHU 3d KOHCOAUAUPAHUA (DUHAHCOB OTYET, ca orosecteHu B I [puaosncerne Ne 2.32.

3a Texymus meproa I'pymara e mpueaa BCUYKI HOBU U/ HUAN PEBUSHPAHU CTAHAAPTU U ThAKYBAHHS, H3AAACHH
or CoBera o Mexayrapoaun caeroBopann craHaaptu (CMCC) u pec. or Komurera 3a pasacHeHus Ha
MC®O, xonro ca opobpennu 3a npusokenue B Epponetickusa cpro3 (EC) u kourto, u KakTo ca OMAN YMECTHH
32 HEFHATA ACHHOCT.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/UAM THAKYBAHIS, IPAKTUYECKN IPHAOKIMU 32 TOAUIIHN OTYCTHH
repuoAn, 3amousaru Ha 1 sayapu 2025 r. 3a npeaupusarudra B PernyOauka boarapus, He ca HacTbIIMAR
IIPOMEHH B CUETOBOAHATA ITOANTHKA Ha I'pyIraTa, OCBEH HAKOM HOBH M Pa3IIHPABAHETO HA BEYC YCTAHOBEHH
OIOBeCTABAHMUSA, O€3 TOBA AA AOBCAC AO APYIM IIPOMCHHU - B KAACH(DHKAIIMATA HAN OICHKATA HA OTACAHI
OTYETHU OOEKTH U OIIEPAIINN.
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HoBure u/MAn IpOMEHEHHTE CTAHAAPTH M ThAKYBAHHSA BKAFOUBAT:

[Tpomeru B MCC 21 Edexru ot ipoMeHHTE B 0OMEHHUTE KYPCOBE: AUIICA HAa OOMEHHU KyPCOBE B CHAQ 32
roanmman - rrepuoan ot 01.01.2025 r., mpuetn ot EK

Tesn npoMeHH YIOYHABAT M H3UCKBAT OT IPEAIPHATHUATA A IIPHAArAT ITOCAGAOBATEACH ITIOAXOA IIPH
OIIPEAEASHE Ha: 2) KOI'a AAACHA BaAyTa € OOMEHAEMSA B APYIa M KOI'd HE, KAKTO BBBEKAAT OIPEACACHHUA 3a
ToBa. EAHA BaAyTa MOXe Aa ce IIpHEME 32 OOMEHAEMA B APYTa, KOIaTO IIPEAIIPHATHETO MOKE Ad TIPHAOOHUE
ApPyTraTa BaAyTa B HOPMAaAHH BPEMEBH TPAHNIIH, BKAIOYBAIIN HOPMAAHH AAMHUHHCTPATHBHU 3aKbCHCHHSA
[ IIa3apCH MCEXAHNU3BM, KOHTO ITO3BOAfIBA CACAKATA ITO OOMfHA HA BAAYTATA AA AOBEAC AO M3ITBAHHMI
IIpaBa M 3aABAKEHHA. AKO IPEAIPHATHETO MOXKE A2 IIOAYYM CAMO HE3HAYHTEAHA YACT OT APYraTa BaAyTa
Ha AATATA HA OIICHKATA 32 OIIPEACACHATA IICA, TO CE CUUTA, Y€ BAAYTATA HE € OOMEHAEMA B APYTaTa BaAyTa; O)
KaKbB OOMEHEH KYPC A4 CE IIPUAAra, KOraro €AHA BaAyra He € OOMeHsAeMa B APYyra, KaTo CE IIOCOYBAT ABa
Mexannama: 1) ITBPBHAT € H3IOA3BAHETO HA HAOAIOAAEM OOMEHEH KypC - 03 AOITbAHUTEAHH KOPEKIIUH, KATO
- HADAFOAAEM KYPC 33 APYTa IIEA AU ITbPBUA OOMEHEH KyPC, ITO KOMTO OOMAHATA MOXKE Ad OBAC HAIIpaBEHA; 2)
BTOPHAT € YPEe3 H3IOA3BAHETO HA APYIa TEXHHKA HA OIPEACASHE H OLEHKA; B) HH(OPMAIIHATA, KOATO
IIPEATIPUATHETO CAEABA A4 OIIOBECTH, KOIATO €AHA BaAyTa HE € OOMEHAeMa B APYyIa, 3a Ad IIO3BOAM Ha
ITOTPEOUTEANTE Ha HErOBHUTE (DIHAHCOBU OTYETH Ad Pa3OEpaT Kak TOBA BAUAE BbPXY (PUHAHCOBHTE PE3YATATH,
pUHAHCOBOTO  CBCTOSIHME M UAPUYHH IIOTOIM Ha upeAupuaruero. Ilpomennrte ce mpmaarar

PETPOCIIEKTUBHO. HO—paHHO IIpHAATaHE € PA3PEIICHO.

KM Aarata Ha OAOOpsABaHE HA TO3H KOHCOAUAUPAH (DHHAHCOB OTYET Ca M3AAACHM, HO HE Ca BCE OIIE B CHAQ
(u/uan He ca npueru ot EK) 3a roanmian iepuoan, 3arrousamy ua 1 siyapu 2025 1., HIKOAKO HOBH CTAHAAPTH
1 Pa3fACHEHHA, KAKTO M IIPOMEHEHHU CTAHAAPTH M PAa3ACHEHHUA, KOHTO HE Ca OHAM IIPHETH 32 IIO-PAHHO

npuAoxeHue ot I'pymara.

I[Ipomern 8 MCPO 9 PuwmancoBu wuucrpymertu u MCPO 7 PuHaHCOBH HHCTPYMEHTH:
omoBecTABaHe — AOroBopH, OTHACAIIHU CE AO €AEKTPOEHEPIUA OT Bb3OOHOBAEMH M3TOYHUIM B CHAA 32
roautnan nepuoan ot 01.01.2026 r., me ca mpuern or EK

IIpomeHuTE BBBEKAAT MBUCKBAHMA 32 OTYMTAHE HA AOTOBOPH, OTHACAIIM CE AO CACKTPOCHEPIHA OT
BBH30OHOBAEMHU M3TOYHUIIN, 2 UMEHHO! 2) AOOABAT ce (PAKTOPH M U3UCKBAHHA, KOUTO IIPEAIIPUATHETO TPAOBA
A2 B3€ME IPEABHA IpH mnpuaaranero Ha maparpad 2.4 or MCPO 9 mpu ordmraHe Ha AOIrOBOpH 32
CACKTPHYECKA CHEPrus OT BB3OOHOBAEMHM H3TOYHHUIIM C IIEA PA3ACHABAHE IIPH KAKBU OOCTOATEACTBA
ITOKYIIKATA Ha ECACKTPOCHEPIUSA MOXKE A4 CE OTYNTA KATO TAKaBa 3a ,,COOCTBEHA yoTpeba™ M Aa ce ITOA3Ba
OCBOOOKAABAHE OT H3UCKBAHHATA 332 OTYMTAaHE; O) AOOABAT CE M3UCKBAHMA 32 OTYMUTAHE Ha AOTOBOPHTE,
OTHACAIIIM CE AO EACKTPOCHEPTHA OT Bb3OOHOBAECMH H3TOYHHIIM KATO XCAKHPAIIM HHCTPYMEHTH H; B)
AODaBsiHE Ha HOBH HM3HCKBAHNA 34 OIIOBECTABAHE, 32 Ad CE AAAC BB3MOXKHOCT HA HHBECTHTOPHTE Al
pasOepar  edekra OT TE3H AOrOBOPH BBPXY (PUHAHCOBHUTE PE3YATATH H IAPHYHUATE IIOTOLM HA
IIPEAIPUAATHATA, U3IIOA3BAIIIN IIOAOOHH AOTOBOPH.

I[Mpomern 8 MCPO 9 Pumancosu wuacrpymentu u MCPO 7 ®PuuHaHCOBH HHCTPYMEHTH:
onosecraaHe — Kaacuduxarma 1 oneHka Ha (DUHAHCOBU HHCTPYMEHTH B CHAA 32 TOAWIITHH IIECPHOAN
ot 01.01.2026 r., me ca mpmeTtn ot EK

HpOMCHI/ITC Ca CBbp3aHU C: a) YTOYHABAHE HA AAaTaTa Ha ITbPBOHAYAAHOTO IIPU3HABAHE M OTIIMCBAHE HA
OIIPEACACHHU qDI/IHaHCOBI/I AKTUBHN W ITaCMBM M BbBCKAAHC HAa HOBO HM3KAIOYCHHCE 32 OIIPCACACHU
CpI/IHaHCOBI/I IIaCHUBH, YPCACHH YPE3 CACKTPOHHA ITAATEKHA CHCTEMA, 6) AO6aBHH€ Ha AOIITBbAHHTCAHM HACOKH

32 OIICHKAa AAAH AAACH @I/IHZ{HCOB AKTUB OTFOBapH Ha KpI/ITCpI/IH 3a “camo ITAAIITAHC HAa I'AaBHHUIIA 1 AmxBa’’
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(CIII'A); B) akTyaAH3upaHe Ha OIIOBECTABAHUATA 3a MHCTPYMEHTH Ha COOCTBEHHA KAIIUTAaA, OTYHUTAHU IIO
CIIPaBEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA; U I) AOOABSIHE HA HOBH OIIOBECTABAHUS 324 OIIPEACACHH
MHCTPYMEHTH C AOTOBOPHH YCAOBHA, KOHMTO MOTAT Aa IPOMEHAT BPEMETO HAHW pasMepa Ha AOTOBOPEHHTE

HapI/ILIHI/I IIOTOIIM.

Toauman moao6penus, uact 11 B MC®O 1 Ilpuaarane 3a mbpBH BT Ha MesKAyHApPOAHUTE
craHAapTH 3a ¢duHaHCOBO oTtunTaHe, MCPO 7 duHAHCOBH MHCTPYMEHTH: omoBecTaBaHe, Hacoku
3a ppBexkpaHe Ha MC®O 7 PumancoBu HHCTpyMeHTH: omnosectaBane, MCP®O 9 ®unancosu
uacrpymerTr, MC®O 10 Koncoanaupanu ¢purancosu ordetar, MCC 7 Otyer 32 mapU4IHHUTE IIOTOLH

B cuAa 3a ropnrnau rnepuoan ot 01.01.2026 r., me ca npueru ot EK

Tesu MOAOOpPEHHA BHACAT YaCTUYHHU IIpoMeHU B cAeaHuTE craHAapTi: A) MC®PO 1 - B m3ucksanusATa 32
CYETOBOAHO OTYHTAHE Ha XCAKHPAHETO OT IIPEAIpHATHE, IpHAaramo 3a epsu mpr MCOPO c¢ 1ea
yeAHakBABaHe Ha TepMuHoAorud u usuckBauua Mexay MCPO 1 u MCPO 9 1o orHOIIIEHHE HA CIETOBOAHOTO
orduraHe Ha xeaxuparerto.; b) MCPO 7 — 1) B H3HCKBAHMATA 32 OIIOBECTABAHE HA II€9aAda HAK 3aryda
npu ornucBane. C mpomsHaTa ca Kopurupa upenpartka kpm maparpad 27A 8 MCPO 7, xoito e
IIpEMaxHAT OT CTaHAapra npu BamsaHero B cumAa Ha MCOPO 13 OnensBaHe 110 CIIPABEAAUBA CTOMHOCT U
ce IIpaBH HOBa IIperparka KbM cporBerHuTe naparpacdu B MCPO 13.; 2) Hacoku 3a BpBekaane Ha MCPO 7:
- a) BB “BbBeacHne” ce yrodHaBa, Ye HACOKHTE HE HAFOCTPHPAT BCUYKU H3HCKBAHHUA B IINTUPAHHTE
maparpacpu za MCPO 7; - 6) B onroBecTsiBaHE HA PA3CPOYCHATA PAZAHKA MEKAY CUPABEAAHBATA CTOHHOCT
M IEHATA HA CAEAKaTa IIPU I'bPBOHAYAAHO IIPH3HABAaHE HA (DUHAHCOBU HHCTPYMEHTH CE KOPUIUPAT
HecpoTBerCTBUA MexAy maparpacd HB14 or macokure u maparpad 28 or MCPO 7, Bp3HUKHAAH C BAU3AHETO
B cuaa Ha MCPO 13; - B) B omoBecTABAHE HA KPEAUTHHS PUCK CE IIPABH IIPOMAHA Ha HM3Ka3a C IIEA
II0-A€CHO M TO4YHO pasdbupane Ha Tekcra; B) MCDPO 9 — 1) B ornmcBane Ha 3aABAKEHHE IO AHU3HUHI —
ITOAOOpeHHATa A0OaBAT pedepennusa kpm maparpad 3.3.3 or MCPO 9 c 1ea paspemraBane Ha
IIOTEHIIHAAHOTO OOBPKBAHE HA AMSHMHIOIIOAYYATEA, IIPHUAATAIN H3UCKBAHUATA 33 OTIIHCBAHE B CTAHAAPTA;
- 2) B IleHA HA CAEAKATA —TEPMHUHBT “IieHa HA CAeAKa’ e u3Tpur or maparpad 5.1.3 u Ilpuaokenne A Ha
MCOO 9; I) MCPO 10 — onpeaeasae Ha ,ae daxro arent™; A) MCC 7 — cebDecTOHOCTEH METOA

MC®O 18 — IlpeacraBAaHe U OIOBECTABAHE BHB (PUHAHCOBU OTYETHU B CHAQ 32 TOAHUIIHH IIEPHOAU
or 01.01.2027 r., He e mpmer or EK

MCOO 18 szamens MCC 1 Ilpeacraane nHa dumancosu orderu. Msucksanmara 8 MCC 1, xomro ca
menpomeneHn ca rpexsbpacHr kbM MCPO 18 ¢ HecwimecrBenn kopekiuu B m3kasa man kpM MCC 8
CYeTOoBOAHA IOAUTHKA, IIPOMEHH B CYECTOBOAHHTE IIPHOAMSHTEAHH OleHKH u rpemkn u MCPO 7
®uHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE, OTHOBO C HECBHINECTBEHU KOPEKIMU B u3Ka3a. HoBuAT cramaapr
BHacA Hecplectseru npomern B MCC 7 Ordger 3a napugnunre rmororu, MCC 33 Herna nedanba Ha akius u
MCC 34 Mexanano dunancoso orgmrane. MCPO 18 e doxycupan Hali — Bede BbPXy IO — AODPOTO
IIpEACTaBSHE Ha (DUHAHCOBUTE PE3YATATH M HMa 33 LEA A2 IOAOOPH (PHMHAHCOBATA OTYETHOCT IIPH
ordera 3a medanbaTa AU 3arybarTa dUpes: 4) IPOMAHA Ha CTPYKIypaTa HA OT4YETa 32 edaAbaTa HAHM 3aryoara
4pe3 A0DaBsHE HA OIPEACACHN KaTeropuu / ImokazareAn (OIEPATUBHU, WHBECTULIMOHHM M (DHHAHCOBH) U
MEKAUHHE cOopoBe (olepaTuBHA me9anba U mre9ada mpear (DHHAHCOBU IIPHXOAHN U PA3XOAH U AAHBIII
BBPXY AOXOAQ) B OTYETA 32 II€9aAdaTa HAU 3ary0Oara, 3a Ad CE YAGCHH CPABHUMOCTTA H CBIIOCTABUMOCTTA BbB
punancosara uH@OpPMAITHA; 0) HM3UCKBAHE 33 OIOBECTABAHE B IPHAOKCHHATA KbM (DHHAHCOBUA OTYET
Ha AeOHHUPAHU OT PBPKOBOACTBOTO ITOKA3ATEAH 10 PEHTAOMAHOCTTA 1 e(DEKTUBHOCTTA, CBBP3AHHU C OTYETA 34
reganbara MAM 3ary0aTa C LA IIOBHIIABAHE HA IIPO3PAYHOCTTA IO OTHOIICHHE HA TAXHOTO H3YHCAABAHE
1 IpUAOOHBAHE HA IIPEACTaBA 32 TOBA KAK PBKOBOACTBOTO HA IIPEAIIPHATHETO PA3rAcKA2 (DHHAHCOBHTE

My pe3yATaTH; B) AODaBiHE HA HOBH IPHHINIIM 34 IpynupaHe (arperupaHe M AE€3arperupaHe) Ha
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HHQOPMAIUATA, OIPEACAAHE HA U3UCKBAHHUA 33 TOBA AAAM HH(OPMAIUATA Ad OBAC IPEACTABEHA KATO YACT
OT KOMIIOHEHTHTE (€AEMEHTHTE) Ha (DHHAHCOBUTE OTYETH HAHM B IPHUAOKEHHATA KbM TAX. OcurypsaBaHeTo

Ha HpI/IHHI/IHI/I 3a HCO6XOAI/IMOTO HHMBO Ha AeTafIAHOCT HpaBI/I OITIOBECTEHATA I/IH(bOpMaHI/Iﬂ HO-C(bCKTI/IBHa.

MC®O 19 — AbiepHu npeAnpuATiA 0€3 IMyOAMYHA OTYETHOCT: OIIOBECTABAHE B CHAA 33 TOAUIIIHH
mepuoan ot 01.01.2027 r., me e mpuer or EK

MC®O 19 mosBoafiBA HA ABIIEPHH MIPCANPUATHA, OTTOBAPAIIM HA OIIPCACACHN M3HCKBAHHA Al
LIPEAOCTABAT ODAECKYeH OOeM oroBecTsBaHuA Ipu IpusaraHero Ha MCOPO cYeTOBOAHM CTAHAAPTH BbB
dunancosure cu ordern. CbKpaTeHHTe H3UCKBaHMA 32 onobecrsaBaHe BbBeAeHn ¢ MCPO mmar 3a mea
Aa IIOCTaBAT B pasyMeH OaAaHC HEOODXOAMMOCTTA Ha IIOTpeOHTeAHTe HA (DHHAHCOBH OTYETH OT
nadOpMAIIIA U PA3XOAHTE OT O0eMa U YCHAHUATA, HEOOXOAHUMH 34 M3TOTBAHETO HAa ITBAHHTE
onosectaBanns 110 Bcumdka MC®PO c4eTOBOAHU CTAHAAPTH OT OTTOBAPAIIHUTE HA M3UCKBAHUATA ABILICPHE
npeanpuarua. MCPO 19 e A0OpoOBOAGH CTaHAAPT 32 OTTOBAPAINM HA H3UCKBAHUATA ABIIEPHH
npeanpusaThsn. ADBIIEPHO APYKECTBO OTTOBAPSAIIO HA M3HCKBAHUATA, € 4KO: HAMA IyOAMYHA OTYETHOCT;
I UMa KPaHO HAU MEKAHHHO IIPEAIIPHUATHE MaiKa, KOETO H3TOTBA KOHCOAMAMPAHH (DHHAHCOBH OTYETH,
KOHTO Ca Ha pPAa3lIOAOKEHHE 32 IYOAHYHO IIOA3BaHE, M KOWTO OTIOBAPAT HA H3UCKBAHHATA 33 ITBAHH

onosecraBanuA Ha Bcumuku MCOPO cueTOBOAHU CTAHAAPTH.

MC®O 10 (upomenen) — Komcoamaumpanu ¢unancosu oruyerm u MCC 28 (upomeneH) -—
HMuBecTnnuy B aCOIMUPAHA B CHBMECTHH IPEAIIPUATHA — OTHOCHO IIPOARKOM HMAH allOPT HA AKTHBI
MCEKAY HHBCCTUTOP H HCTOBH ACOLIMHUPAHN HMAU CHBMECTHH IIPCAIIPHATHA C OTAOMKCHA ¢(DEKTHBHA AATA Ha

BAHM3aHCE B CHAQ, TIOAAEKAITIA Ha orrpeaeAsHe ot CMCC

Tesu IPOMEHM Ca HACOYECHH KbM PEIIIABAHETO HA CYETOBOAHOTO TPETHPAHE HA IIPOAAKOHUTE HAHU ATOPTHTE
Ha aKTUBU MEKAY HMHBECTUTOP M HEIOBU ACOLMHUPAHH HMAH CBBMECTHH LPEAIpHATHA. Te HOTBbPKAABAT,
Ye CYETOBOAHOTO TPETHPAHE 3ABUCH AAAH IIPOAABAHUTE AKTUBH HMAH AIIOPTUPAHUTE HEMOHETAPHH AKTHBH,
CBCTABASIBAT HAU HE IIO CBIIECTBO ,,0m3Hec” 110 cmucbhra Ha MCPO 3. Ako Te3n aKkTHBH KaTO CBBKYIIHOCT
HE OTTOBAPAT Ha OIPEACACHUETO 32 ,,0M3HEC” HHBECTUTOPDBT IPHU3HABA Ieuarda HAM 3ary0a AO IPOIIEHTA,
CBbOTBETCTBAIIl HA AEAA HA APYIHTE HECBBP3aHU HHBECTHTOPH B ACOLMUPAHOTO HAH CBBMECTHOTO
npeanpusaTre. B cAygamre Korato ce IIpOAABAT AKTHBU HAU CE€ AMOPTHPAT HEMOHETAPHU AKTHUBH, KOHTO
KATO CBBKYIIHOCT Ca ,,OM3HeC’, HMHBECTHTOPBT IIPH3HABA H3LAAO IHedarbara wHAM 3arybara  OT
TpamsakiuATa. ‘Tesu mpomenu e ce upuaarar nepcruekrusao. CMMC orAoku HadasHAaTa Aata Ha

IIPUAOKCHHC Ha TE3W IIPOMEHM 32 HECOIIPEACACHO BpEME.

P"bKOBOACTBOTO € B IIPOIEC HA IIPOYYBAHEC, AHAAN3 1 OLICHKA HA IIOTCHIIMAAHUITC eq)eKTI/I OT ITOCOYCHUTC HOBU
CTAaHAAPTH, IIPOMCHCHH CTAaHAAPTH M TBAKYBAHHA BBPXY q)I/IHaHCOBI/Iﬂ OTYECT M CYCTOBOAHA IIOAHUTHKA

Ha ['pymraTa.

2.2. AeficTBaino npeanpuarie

®unancosusaT order Ha I'pymara 3a nepuoaa, npuxarousar Ha 30 cerrrempu 2025 1., € H3roTBeH Ha 6a3aTa Ha

IIPUHIINIA Ha ACHCTBAIIO IPEAIPUATHE.

PBKOBOACTBOTO TEKYIIIO HADAIOAABA BB3MOKHHTE OHM3HEC M (PUHAHCOBH PUCKOBE 32 APYKECTBOTO, M CIIOPEA
OLICHKATA HA TAXHATA 3HAYUMOCT OOMHCAS U/HMANM IIPCAIIPUEMA ACHCTBUS, BKAFOYUTEAHO TAKHBA,
IIPOM3THYAIIH OT PEAAMSAIHATA K (PUHAHCHPAHETO Ha MAITAOHI ITPOEKTH, ITO KOUTO APYKECTBOTO H3ITBAHABA
B CTpaHaTa M 4yKOHHA. PBKOBOACTBOTO € Ha MHEHHE, Y€ HACHTH(UUIUPAHNTE IOTEHIIMAAHH PHCKOBE Ca

AAPECHPAHH ITIOAXOAAIIO, BKAIOYHTEAHO Upe3 OCUIypsABaHe Ha puHaHcupase (6w 7.3.9).
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I'pymara e nmperaeaasa cBoATa OLEHKA 32 ACHCTBAIIO IIPEAIPUATHE, KATO € B3€AA IIPEABUA BCUYKU (PAKTOPH U
€ pasrAeAasa IAAaTa HaAmdHa HH(OpMarnsa 3a OBACIIETO Pa3BUTHE, KATO HAIIPUMEP IPOTHO3H 34 PE3YATATH
U IPOTHO3HU 33 IAPHYHHU IIOTOIH, HAN-MAAKO ABAHAACCET MECEIA CAEGA AATaTa Ha TO3M (PUHAHCOB OoTdeT. B
cBoeTo pemreHue I'pymara 3akaroum, de IIPEABHA pe3yATaTta OT HM3BLPIICHATA OICHKA HA ACHCTBAIIIOTO
IIPEAIPUATHE M U3BBPIICHUTE AHAAM3HM HA YYBCTBUTEAHOCTTA € IIEAECHOOPA3HO Ad C€ U3rOTBAT (PMHAHCOBHUTE
OTYETH Bb3 OCHOBA HA IIPHHIIHIIA 32 ACHCTBAIIO IIPEAIIPHATHE U BBIIPEKH (PAKTOPUTE X HECHIYPHOCTUTE, HAMA
CBIIECTBEHHU TAKHBA, KOMTO MOTAT AA IIPEAU3BHKAT 3HAYUTEAHO CbMHEHHE OTHOCHO cItocobnocTra Ha ['pymara
A2 IIPOABAKI Ad ACHCTBA KATO AEHCTBAIIO IIPEAIIPUATHE ITPE3 TOAUHATA, CACABAILIA AATATA Ha TO3H (DMHAHCOB

OTYCT.

B PE3YATAT HA IIPUCHINUTEC OIPAHUYICHUSA, IIPEAIIOAOKECHUATA HE OTIUTAT B ITbAHOTA IIOTCHIIUAAHUTE 6’I)A€H_[I/I
CCpCKTI/I OT BB3HHKHAAHNA BOCHCH KOH(bAHK’F MEKAY PyCI/Iﬂ " prafIHa, KaKTO M BB3MOXKHHUTC IIPOMEHU B
TIPEAIIPUCTUTC AU ITAAHYBAHH ACﬁCTBHH, OT CTPpaHa PEACBAHTHHUTC ABPKABHH AAMIHHCTPANMH, BbB BPB3Ka C
I/IHCpAaLII/IOHHI/ITC IIponecu H KOMIICHCAIHH, AOKOAKOTO TE3Hu ODCTOATEACTBA Ca U3BBH KOHTPOAA Ha
P"I)KOBOACTBOTO. B Tasmu BpPb3Ka, prna’ra CACAH TEKYIIO PA3BUTUETO HA cuOmTHATA U AHAAU3HPA PUCKOBETE 32
HernHuTe Cl)I/IHaHCOBI/I pe3yATaTH, ChCTOSIHUEC M IIAPHYHH IIOTOIIH, C IIEA Ad CE IIPpCAIIpHEMAT ACfICTBI/IH 3a

CAI/IMI/IHI/IpaHC I/I/I/IAI/I HaMaAABAHC HA Bb3MOXHUTC HECTATHUBHI Cq)eKTI/I, KOraTo € H€O6XOAI/IMO.

2.3. ITpomeH: B C4€TOBOAHATA IIOAUTHUKA

B”bBHpI/ICT’rlTa CICTOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIpHAAraHara IIpe3 IIPEAXOAHATa I'OAMHA, C
HN3KAFOYCHHUE HA Cq)CKTI/ITC OT BAC3AHUTC B CHAA HOBH CTAHAAPTH M HM3MCKBAHMATA, KOUTO CE IIpHAArart
IIEPCIICKTUBHO, KaTO prHaTa cee c1>o6pa3HAa B ITbAHOTA.

2.4. DyHKITMOHAAHA BAAYTA U IPU3HABAHE HA KyPCOBU PA3AUKH
CpraacHO M3UCKBAHUATA HA O'bAIAPCKOTO 3aKOHOAQTEACTBO CYETOBOAHHTE PETHCTPHU €A H3TOTBEHU B ACBA.
Aannure BpB (PHHAHCOBUTE OTYETH €4 B XHAAAH A€B4, OCBEH aKO HE € OIIOBECTEHO H3PUYHO HEIIO APYIO.

(DyHKLII/IOHaAHaTa BaAyTa Ha ApPYyxKecTBaTa OT prnaTa B BT)AFapI/IH " OTYCTHATA BaAyTa Ha IIPEACTABAHE HaA

I'pymrara e Obarapckusar aes. AepbT e hukcupan o 3axkoHa 32 BHDB xbm eBporo B cporHOImIeHHEe BGN
1.95583:EUR 1.

[1peBaayrupaneTo OT (DYHKIIMOHAAHA BAAYTA KbM BAAYTA HA IIPEACTABSHE 32 UYKACCTPAHHHUTE ACHHOCTH U
ApyxectBa ce usBppimBa B cporBerctBue ¢ MCC 21 — Edexrn or mpomeHnTe B OOMEHHHTE KypcOBE
(I Ipunoscerime Ne2.27).

2.5. CpaBHuTeAHa HH(pOPMALIHA

prnaTa IIpCACTaBs CpaBHUTCAHA I/IHCpOpMaLII/IH B TO3M KOHCOAHMAHUPAH (pI/IHaHCOB OTYCT 32 CAHA IIPEAXOAHA
TOAMHA UAH Kpasd Ha IIPECAXOAHUSA IIEPHOA. Koraro e HCO6XOAI/IMO, CPaBHUTCAHHUTEC AAHHHU CE peKAaCHq)HHHpaT
(I/I HPCI/IST-H/ICA}IBEIT), 32 Aa C€ IIOCTUIHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHH B IIPCACTABAHCTO B TCKYIIATa TOAHMHA.

2.6. KoHcoAnanpaH ¢pMHAHCOB OTYET

Apy>kecTBo-Maiika
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ToBa e APyKeCTBOTO, BKAFOUNTEAHO IIPCAIIPUATHE - HEFOPHANYIECKO (HEIIEPCOHIDUIIIPAHO APYKECTBO) ANIIE,
KATO HAIIPUMEP CBAPY/KHE, KOCTO KOHTPOAUPA CAHO HAH IIOBEYUC APYTH APY/KECTBA, B KOHTO € HHBECTHPAAO.
[IpurexaBaHeTo Ha KOHTPOA O3HAYABA, Y€ HHBECTUTOPDT € H3AOKEH Ha, HAU IMa IIPaBa BbPXY IIPOMEHANBATA
BB3BPBIIACMOCT OT HETOBOTO YY4ACTHE B APYKECTBOTO, B KOCTO € HMHBECTHPAHO, KAKTO U MMa BB3MOMKHOCT Ad
OKa)Ke BB3ACHCTBHC BBPXy pasMepa Ha Ta3H BB3BPBINACMOCT IIOCPEACTBOM CBOUTC IIPABOMOIIUA BBPXY
IIPEAIIPHATAETO, B KOETO € HHBECTUPAHO.

ApyxecrBoro-matika e Tpeiic I'pym Xoaa AA, bearapus (I Ipusosncerue NeT).

ABILIEpHO APY?KECTBO

ABITIEpHO APY/KECTBO € TAKOBa APYKECTBO, MAH Apyra (popMa Ha IIPEAIPUATHE, KOCTO Ce KOHTPOAHPA
AUPEKTHO HAU HHAHPEKTHO OT APYKECTBOTO — MAHKa.

ABIIepHITE APYKECTBA C€ KOHCOAUAUPAT OT AATATA, HA KOATO e(PEKTUBHHAT KOHTPOA € IPHAOOHT OT I'pyrrara,
1 CIIHPAT A2 C€ KOHCOAMAHUPAT OT AATaTa, Ha KOATO Ce IPHEMa, Ue KOHTPOADT € IPEKPATEH U € IPEXBbPACH
m3BbH I'pynara. 32 TAXHATA KOHCOAMAAIINSA CE IIPHUAATa METOABT HA ITbAHATA KOHCOAMAALTHA.

ApriepHuTe Apyxectsa ca mocoderu B I Ipusoncerse Ne 1.

CBBMECTHO APY>KECTBO

CBBMECTHO APYKECTBO € TAKOBA APY/KECTBO HAH Apyra popma Ha IIPEAUPUATHE, CB3AAACHO II0 CHAATA Ha
AOTOBOPHO CITOPa3yMEHHE MEKAY APY/KECTBOTO — MalKa KATO MHBECTUTOP M €AHA MAN IOBEYE APYTH CTPAHM
(Apy#KecTBa), KOMTO CE 32eMAT C OOINA CTOITAHCKA ACHHOCT U BBPXY KOATO KOHTPOAMPAIIHTE CHAPYKHHUIIH (BKA.
1 APY/KECTBOTO — Malika MMa TaKbB CTATYT) YIPAKHABAT ChBMECTEH KOHTPOA. ChbBMECTEH KOHTPOA € HAAHIIE,
KOTraTo B3EMAHETO HA CTPATEIHYECKUTE (DHMHAHCOBU M OIIECPATUBHM PEINICHHSA, CBBP3AHH ChC CHBMECTHOTO
APY#ECTBO, € AOTOBOPHO YCTAHOBEHO A CE IIPHEMAT ChC 3aABAKHTEAHO CAMHOAYIIHO ChrAacue (KOHCEHCYC)
MEKAY KOHTPOAHPAITUTE ChAPYKHHTIH. IlocaeAHnTe MMAT mpaBa BBPXY HETHHTE aKTHBH HA CBBMECTHOTO
APYZKECTBO.

CBHBMECTHOTO APYKECTBO CE€ BKAIOYBA B KOHCOAUAUPAHUA C})I/IH’AHCOB OTYECT HA prHaTa, KaTO CE IIpuAara
METOABT HaA COOCTBEHMS KAITUTAA - OT AaTaTa, HA KOATO GqJGKTI/IBHI/ISIT CBbBMECTCH KOHTPOA € HpI/IAO6I/IT oT
KOHTPOAUPAINUA ChAPYKHUK (KOHKP@THO - ApyHCCCTBOTO—MaﬁKa), U CITUPa Ad C€ KOHCOAHUAHUDPA IPE3 TO3U METOA
OT AaTaTa, KOrato CbBMECTHOTO APYKECTBO CE Tpchq)opMHpa B ABILIEPHO, UAH OT AaTaTa, Ha KOATO CE IIpHUEMA,
9¢ ChbBMCCTHHAT KOHTPOA € IPEXBBPACH OT KOHTPOAHUPAIIUSA CPAPYKHUK Ha TPCTH AMIIA.

CeBMecTHHTE APYiKecTBa ca ocodeHu B I Ipunoocerie Nel.

AcorumupaHoO APy>KeCTBO

ACOITMMPAHUTE APYKECTBA Ca IIPEAIPHATHA, B KouTo I'pymaTa ympaHaBa 3HAYMTEAHO BAHAHUE, IIPABOTO Ha
yIacTHE IIPM B3EMAHETO HA PEIICHUA, CBBbP3aHH C (PUHAHCOBATA M OIEPATUBHATA IIOAUTHKA HA
IIPEAIIPUATHAETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOA HAH CHBMECTEH KOHTPOA BBPXY Ta3U HOAHTHKA.
OOHKHOBEHO 3HAYUTEAHOTO BAUAHIE € CHIIPOBOACHO C IIPUTEKABAHE, IIPAKO HAU Herpsko MexkAy 20% u 50%
OT aKIIHMHTE C IIPaBO Ha rAac. VIHBecTMHHNTE B ACOLMHPAHU IIPEAIIPUATHA CE OTYHTAT UPE3 METOAA HA
COOCTBEHIA KAIIUTAA U ITBPBOHAYAAHO CE IPU3HABAT IO II€HA Ha IPUAOOUBAHE.

B xoHCOAMAIpaHHA OTYET 32 (PUHAHCOBOTO CHCTOSAHME, ODAAAHCOBATA CTOMHOCT CE YBEAMYABA MAM HAMAAABA,
33 Aa Ce IIPHU3HAE ACABT HA MHBECTHTOPA B IeYaAOUTE HAU B 3aIryOHTE Ha ACOLIUUPAHOTO IIPEAIIPHATHE, CACA
AaTaTa Ha IpUAOOHBaHETO My. AeasT Ha I'pymara B mewasbara nan 3arybara Ha aCOINUPAHOTO IIPCAIPUATHE
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ce NpH3HABA B II€YaADATA MAM 3ary0aTa B KOHCOAHMAMPAHUA OTYET 32 AOXOAHTE. AOXOAUTE, HOAYIECHH OT
AVBHACHTH HAMAAABAT OAAAHCOBATA CTOHMHOCT Ha HHBECTHINATA. barancoBaTa CTOAHOCT HAa MHBECTUIIHATA CE
KOPHTHpPA CBINO M BCACACTBHE Ha IIPOMECHH B TIPOIIOPITMOHAAHHUA AfAA Ha I'pymata B aconmmpaHoTO
IIPCAIIPHATIC, BB3HHKBAIIM OT IIPOMEHIU B APYT BCCOOXBAaTeH AOXOA. AeabT Ha I'pymara B Tesu mpomenu ce
IIPH3HABA B APYT BCCOOXBATCH AOXOA.

Hepeaansupanure meuanbu o caeaku MexAy I'pymara m acormmmpanure # APYKECTBA €& EAMMUHHPAT AO
pasMepa Ha ydacThero Ha I'pymara B acommmpaHoTo ApyxKectBo. Hepeaamsupammre sarybm cbmio ce
CAMMUHHPAT OCBEH aKO CTOITAHCKATA OITEPAITHSA HE AaBAa OCHOBAHIE 32 ODE3IEHKATA HA IPEXBbPACHUTE AKTHBH.
KpAeTo € HEOOXOAMMO, CYETOBOAHATA IIOAUTHKA HA ACONMUPAHHTE IIPEANPHATHA € IIPOMEHEHA B
CHOTBETCTBHE C BB3NpHETaTa OT I'pymaTa moAnTHka.

Aconuupannre Apyxectsa ca mocoueru B I Ipuiooernue Nel.

Hexourpoauparo yuacrue

Tosa ca AAAOBETE HA AaKIIMOHEPH (C”I)Apy)KHI/ILII/I) — TPETH AUILIA, U3BDH TE3U HA AKIIMOHCPHUTE HA APYKECTBOTO-
MaiKa. T'e ce mocoYBaT CAMOCTOATEAHO B KOHCOAMAHPAHUS OTYCT 34 q)I/IHaHCOBO CbCTOSIHHUEC, KOHCOANMAUPAHMSA
OTYET 32 AOXOAHUTC 1 KOHCOAMAHMPAHUSA OTYCT 32 IIPOMCHHUTC B COOCTBEHUA KAIIMTAA.

2.7. ITpuHIuNT HA KOHCOAMAAITAATA

KOHCOAI/IAI/IpaHI/IHT (bHHaHCOB OTYECT BKAIOYBA (bI/IHaHCOBI/ITC OTYCTH HA Apy)KCCTBOTO—MafIKa, ABINEPHUTE
APYZKECTBA, CbBMECTHUTE APY’KECTBA M ACOITMHUPAHUTE APYKECTBA, M3TOTBCHU KbM KPas Ha IICPHUOAQ, KOATO AaTa
€ AaTaTa Ha (pI/IHaHCOB’ZLTa TOAWHA HA prnaTa.

OUHAHCOBUTE OTYETH HA ABINEPHUTE, CBBMECTHUTEC M ACOLUHPAHUTE APYKECTBAa 3a LICAHUTE Ha
KOHCOAMAAIIMATA Ca HM3IOTBCHH 34 ChINHA OTYCTCH IICPHMOA, KAKTO TO3M HA Apy?ICCCTBOTO—MaI;’IKa u I1pu
IIpHUAaraHe Ha CAMHHA CYCTOBOAHA ITOAUTHKA.

2.7.1. Koxcoamaanua Ha ABINEPHH APY>KECTBA

B KOHCOAUAHUPAHUA CpI/IHaHCOB OTYECT OTYCTUTEC HA BKAFOYCHUTC A"bLT_IepHI/I Apy}KCCTBa Ca KOHCOAMAMPAHU Ha

<

6a3a Ha METOAQ “I'bAHA KOHCOAHAALIHA , PEA IIO PEA, KATO € IpHUAaraHa yHH(UINpPaHA 32 CHINECTBEHUTE
ODOEKTH CYETOBOAHA HOAWMTHKA. VIHBeCTHIIMHTE HAa APYKECTBOTO-MAHKA Ca CAHMMUHHPAHU CPEINY ACAd B
COOCTBEHNA KAITUTAA Ha ABILIEPHHUTE APYKECTBA KbM AdTaTa Ha IPUAOOUBaHEe. BrrperHorpyosure onepanum
1 pasderd C€a HAITbAHO CAUMHHHPAHH, BKA. HEPEAAH3HPAHATA BBTPEIIHOIPYIIOBA II€9aADa HAH 3aryda.

Orueren e u e(pCKTbT Ha OTCPOYEHUTE AAH'BIIU IIPU TE3U CAUMUHUPANINT KOHCOAUAALIMOHHU 3AIIMCBAHMA.

AsroBeTe HA CHAPYKHHUIIEM - TPETH AHLA B ABIIEPHUTE APY/KECTBA, H3BbH TE3H HAa AKIHOHEPUTE HA
APY/KECTBOTO-MAMKa, Ca IIOCOYEHH CAMOCTOATEAHO B KOHCOAMAHPAHHA OTYET 32 (DHHAHCOBOTO CBHCTOAHHE,
KOHCOAMAHPAHHA OTYET 32 BCEOOXBATHHA AOXOA M OTHYETA 32 IIPOMEHHTE B COOCTBEHHA KAIIMTAA KaTO
“HeKOHTpPOAUpAIO yuactue”. HeKOHTpOAHpAIIOTO yJyacTHe ChAbpIKA: 4) CyMaTa HA ACAA HA aKIIHOHEPUTE
(CLAPYAKHHUIIATE) - TPETH AMIIA KbM AATaTa HA KOHCOAHAAIIUATA 33 ITbPBH IIBT B CIIPABEAAMBATA (HAMEPEHATA
CTOHHOCT) Ha BCHYKH Pa3sIPAaHUYUMHU IIPUAOOHUTH AKTHUBH, IIOCTH ITACUBU M YCAOBHHUTE (M3KPHCTAAM3HPAAILL)
3aABAKEHHA Ha BCAKO OT CBOTBETHHTE ABIIEPHH APYKECTBa, OIpeacAcHa (Ha 0asa AeAa) Upes
IIPOITOPITHOHAAHISA METOA, U O) M3MEHEHHCETO HA CYMATa HA ACAA HA TE3U AHIIA B COOCTBEHNA KAITUTAA Ha BCAKO
OT CHOTBETHUTE ABIIEPHH APYKECTBA OT I'bPBATA MM KOHCOAMAALIUA AO Kpasfd Ha TEKYIIHA OTUCTCH IIEPHOA.
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2.7.2. IlpmaobuBaHe Ha ABINEPHH APY>KE€CTBA

ITpu mpuAoOHBaHE Ha ABIIEPHO APYRECTBO (IIpeAnpusTae) oT I'pyraTa mpu 6usHec-KOMOMHAIIIN CE H3ITOA3BA
MCETOABT Ha IPUAODHBAHE (IIOKYIIKO-IIPOAQKDa). IIpeXBBPACHOTO BB3HATPAKACHICE BKAIOYUBA CIIPABCAAMBATA
CTOMHOCT KbM AQTaTa Ha Pa3MAHATA HA IPEAOCTABEHUTE AKTHBH, Bb3HUKHAANTE MAH ITOETH 3aABAKECHNA U HA
HM3AAACHUTE HHCTPYMEHTH Ha COOCTBEH KAIIHTAA OT IPUAOOUBAIIOTO APYKECTBO, B 3aMAHA HA IIOAYIABAHETO
Ha KOHTPOAA HAA IPUAOOHBAHOTO APYKECTBO. T BKAIOUBA M CIIPABEAAHBATA CTOMHOCT HA BCEKH AKTHUB HMAHM
ITACHB, KOHTO CE fABABA PE3YATAT OT CIIOPA3yMCHHC 32 BB3HATPAKACHHE ITOA ycaosme. Ilpexmre pasxoam,
CBBP3aHH C IPHAOOHBAHETO, CE IIPH3HABAT KATO TEKYIIN 32 IIEPHOAQ, B KOITO T€ Ca U3BBPILIEHH, C H3KAIOUCHHUE
Ha Pa3sXOAHTE 32 EMHCHA HAa ABATOBH MAM MHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA, KOUTO CE IIPHU3HABAT KATO
KOMIIOHEHT HA COOCTBEHHSA KAIIUTAA.

Beuyaku npuAoONTH pasrpaHUYIHMU aKTHBH, ITOCTH IIACHBH H YCAOBHHTE (M3KPHCTAAHM3UPAAH) 3aABAKCHUA B
Ou3HEC-KOMOMHAITHATA, CE OIICHABAT IIbPBOHAYAAHO IIO TAXHATA CIIPABCAAHBA CTOHHOCT KbM AaTaTa Ha
pasmsAnara. Besko npepunrnenne Ha cOopa OT IPEXBBLPACHOTO Bh3HATPAKACHHE (OIIEHEHO IO CIIPABEAAMBA
CTOMHOCT), CyMaTa Ha HEKOHTPOAHPAIIOTO YYACTHE B IPUAOOHUBAHO IIPEAIIPUATHE H, IPU IPUAOOHBAHE Ha
CTAIlM, CIIPABCAAMBATA CTOHHOCT HA IIO-PAHO IIPHUTCKABAHOTO KAIIMTAAOBO VYACTHC B IIPHAOOHBAHOTO
LIPEAIPUAATHE, HAA IPHAOOUTHTE PASIPAHUYHMU AKTUBH (B T.9. IIPHU3HATHTE IIPH OH3HEC KOMOHHAIIHATA
HEMATCPHAAHI AKTUBH), TACHBH U YCAOBHH (M3KPHCTAAHSHPAAH) 3aABAKCHHUSA, CE TPETHPA U IIPH3HABA KATO
peryranusa. AKO ACABT Ha IPUAOOHBAIIIOTO APYMKECTBO B CIIPABCAAMBATA CTOMHOCT HAa HETHHUTE IIPHAOOHTH
PasrpaHHYNME AKTHBU HAABUIIIABA IICHATA HA IPHAOOMBAHE HAa OHM3HEC-KOMOMHAITUATA, TOBA IIPEBHUIIICHUE CE
IpU3HABA HE3a0ABHO B KOHCOAMAHPAHUS OTYET 32 AOXOAMTE Ha Ipymara xem medaabu/(3arybu) ot
npupobuBane Ha/(OCBOOOKAABAHE OT) ABILIEPHU APYKECTBA. BCAKO HEKOHTPOAHPAIIO y9acTHe IIpu OU3HEC
KOMOMHAIIUSA CE OICHABA HA 0a3a METOAA “‘TIPOITOPIIMOHAACH AfIA B HETHHTE AKTHBH HA IPUAOOHMBAHOTO
APY/KECTBO.

2.7.3. Ilposa>kba Ha ABINEPHH APY>KECTBA
Ipn mpopazkOa uau Apyra popma Ha 3aryda Ha KOHTPOA BBPXY ABIIEPHO APYKECTBO:

e  OrmucBar ce aKTUBUTE M IIACHBHTE (BKA. aKO HMa IPHHAAACKAINA PEIyTALUA) HA ABIIEPHOTO
APYKECTBO IO OAAAHCOBA CTOMHOCT KbM AAT4Ta Ha 3ary0ara Ha KOHTPOA;

e  Ormncsa ce HEKOHTPOAUPAIIOTO YYACTHE B TOBA ABIIEPHO APYMKECTBO IIO OAAAHCOBA CTOMHOCT B
KOHCOAMAHUPAHHA OTYET 332 (PUHAHCOBOTO CBHCTOSHHE KbM AATATA HA 3ary0aTa Ha KOHTPOAQ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHU C TAX;

e [lpusHaBa ce IIOAYICHOTO BB3HAIPAKACHHUE 110 CIIPABEAAHBA CTOMHOCT OT CACAKATA, CBOHMTUETO HAN
OIIepannATa, AOBEAA AO 3ary0aTa Ha KOHTPOA;

e Pekaacudunupar ce kbM “redarbu HAM 3aryOH 3a rOAMHATa” HAH CE TPaHC(EPUPAT AUPEKTHO KbM
HATPYIIAHU IeIaAOU BCUYKA KOMIIOHEHTH Ha COOCTBEHUA KAITUTAA, IIPEACTABAABAIIN HEPEAAUSHPAHHI
AOXOAM HAH 3aryOH — CBIAACHO n3nckBanuATa Ha crotBeTHHTe MCPO, IIOA YHHTO IpaBHAA TIOMAAAT
Te3U KOMIIOHEHTH Ha COOCTBEHUS KAIIUTaA;

e [lpusHaBa ce BCAKA PE3YATATHA PA3AHKA KATO “TIe9aAda MAU 3ary0a OT OCBOOOMKAaBaHE (IIPOAAKOA) HA
ABILEPHO APYKECTBO” B KOHCOAHMAHUPAHHUA OTHYET 34 BCEOOXBATHHA AOXOA, IIPUHAAACKAILA Ha
APYKECTBOTO-MaMKA.

e Ocranasnure 3a ABP/KAHE AAAOBE, (DOPMUPAIIN MHBECTHIINM B ACOIMUPAHH, CHBMECTHH APY/KECTBA
UAM APYTHTE ABATOCPOYHN KAITHTAAOBH MHBECTHITHH, CE OICHABAT ITBPBOHAYAAHO IIO CIIPABCAAMBA
CTOIHOCT KbM AATATA Ha IIPOAQKOATA U BIIOCACACTBHE CE€ OLIEHABAT 10 peAa Ha Ipuerara ot I'pyrara
CYETOBOAHA IIOAUTHKA.
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2.7.4. CAeAxkH c HEKOHTPOAHPAIIIO yIACTHE

Omnepannnre ¢ HEKOHTPOAHPAILO YYACTHE CE TPETHPAT OT lpylara Karo CACAKH C AHIIA, IIPUTEKABAIIIN
HHCTPYMEHTH Ha 00 cobcTBeH KanuTaA Ha I'pymara. Edexture o mpoaakOu Ha AAOBE Ha APY/KECTBOTO-
Mafika, Oe3 3aryb0a Ha KOHTPOA, KbM IIPHTCKATCAU HA HCKOHTPOAHPAIIM YIACTHA HE CE TPETHPAT KaTO
KOMITOHEHTH Ha TEKyIlara meqarba uAn 3aryoa Ha I'pymara, a KaTo ABIDKCHHA AUPEKTHO B KOMIIOHEHTHTE HA
cobcTBeHns H KarmmTaA, OOMKHOBEHO KbM KOMITOHEHTA-PE3EPB ,,HepasipeAeAeHa rmedanda”. Y obparHo, mpu
ITOKYIIKH OT APYKECTBOTO-Malika Oe3 IpHAODHBAaHE HAa KOHTPOA Ha AOITBAHHTECAHH AIAOBE OT YYACTHETO Ha
LIPUTEKATEAN HA HEKOHTPOAHPAIIH YIACTHSA, BCAKA PA3AUKA MEKAY IIAATCHATA CyMa U ChOTBETHHA IIPUAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE AKTHBU Ha ABIICPHOTO APY/KECTBO CE IIPU3HABA CHIO AHMPCKTHO B
KOHCOAUAHMPAHHA OTYET 32 COOCTBEHHSA KAIIUTaA, OOMKHOBEHO KBbM KOMIIOHEHTA-PE3EPB ,,HEPA3IIPEACACHA
mreganba”. Korarto I'pymara mpecrane Aa mpurexaBa KOHTPOA, CbBMECTCH KOHTPOA U 3HAYHUTEAHO BAUSHILE,
BCfIKA OCTABAINA MAAIMHCTBCHA MHBECTUIINS KATO AfIA B KAIINTAaAA Ha CbOTBETHOTO APY/KECTBO CE IIPEOIICHABA
10 CIIPABEAAHBA CTOMHOCT, KATO PAa3AHKATA AO DAAAHCOBATA CTOHHOCT CE IIPH3HABA B TEKYIIATA I1€9aADA A
3ary0a, KaTO CBOTBETHO BCHYKH CYMH IIPCAH IIPH3HATH B APYIHM KOMIIOHCHTH HAa BCCOOXBATHHSA AOXOA Ce
OTYHTAT TAKA KAKTO IIPH OIICPAIMs HAa AUPEKTHO OCBODOKAABAHC HA BCHYKH CBBP3AHH C ITbPBOHAYAAHATA
HMHBECTHIHA (B ABIIEPHOTO, CbBMECTHOTO HAU ACOLIHHPAHOTO APYKECTBO) KOMIIOHEHTH.

2.7.5. Koxcoamaanua Ha ACOHHPAHH H ChBMECTHH APY>KECTBA

34 BKATOYBAHCTO HA ACOLIMUPAHHUTE H CbBMCCTHI APYKECTBA B KOHCOAMAHPAHMS (PUHAHCOB OTYET € IIPHAOIKCH
MCETOABT HA COOCTBCHUA KAIIMTAA, CIIOPEA KOHTO HHBECTUIIHATA HA APYKECTBOTO-MAHKA B HETO ITBPBOHAYAAHO
ce oT4MTa IO I[eHA Ha NPHAOOMBaHE (CeDECTOMHOCT), a BIIOCACACTBHE CE€ IIPEH3YHCAfBA, 3d Ad OTPasH
IIPOMEHHTE HA A€AA HA HHBECTHTOPA (KOHKPETHO — APY/KECTBOTO-MANKa) B HETHUTE AKTHBU Ha ACOL[MUPAHUTE
1 CBbBMECTHH APYIKECTBA CACA IpHAOOHBaHeTO. VHBecrnmmsara Ha I'pymara B acOMHpPaHHTE U CHBMECTHH
APY/KECTBA BKAIOYBA U PEIyTALIUUTE, HACHTI(DUIIMPAHH IIPH IIPHAOOHUBAHETO UM, HETHO OT BCAKA IIPHU3HATA
oDe3IeHKa.

ITewanbaTa mam 3arydara cAcA IpHAOOHMBAHETO 3a I'pymara (Upe3 APyKeCTBOTO-MAFKa) OT ACOIIMMPAHUTE H
CBbBMECTHUTE APY/KECTBA, 32 CHOTBETHUA OTYETEH IIEPHOA, IIPEACTABAABA HEHHUA AAA B HETHUTE MM
prHAHCOBH pe3yATaTH (CACA AAH'BIIN) OT TAXHATA CTOIAHCKA ACHHOCT 33 TO3HU IIEPHOA, KOMTO AAA CE IIPU3HABA
U IPEACTABA HA OTACACH PEA B KOHCOAMAUPAHHUSA OTYET 32 BCECOOXBATHHSA AOXOA. AHAAOTHYHO, ACABT Ha
I'pymmata B mM3MeHeHHATA CAEA IPHUAOOHBAHETO HA APYIHTE KOMIIOHEHTH HAa BCEOOXBATHHA AOXOA Ha
ACOITMHPAHUTE N CBbBMECTHH APY/KECTBA (IIPEATIPHATHA), CBITIO Ce IMPU3HABA M ITPEACTABA KAaTO ABIKEHIE B
APYIHUTE KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA B KOHCOAMAUPAHHSA OTIET 33 BCCOOXBATHHA AOXOA, CBOTBETHO
KOHCOAUAHMPAHHTE pe3epBU Ha I'pymara B oTdera 3a H3MECHEHHATA B COOCTBEHHA KanuTaA. I pymara mpusHasa
CBOSl AMIA B 3aryOM HA ACOLIMHPAHH M CbBMECTHH APYMKECTBA AO pasMepa Ha HEHHATA MHBECTHIHA, B T.4. U
IIPEAOCTABEHUTE UM BBTPEIIHU 32€MH, OCBEH KO Tf HE € IIOEAA OIIPEACACHH 3AABAKCHHA AU ITAAIAHUA OT
HMMETO HA ACOIIUUPAHOTO HAU CbBMECTHOTO APYKECTBO.

Brrpemmnnre pasuerm mexay I'pymara m acomumpaHure M CHBMECTHHTE APY/KECTBA HE CE CAMMHUHHpAT.
Hepeaansupanara meuanba mAm 3ary0a OT CAGAKH MEHKAY TAX CE EAMMHHHpPA AO IIPOLIEHTA HA IPYIIOBOTO
Y9I4CTHE B ACOLUUPAHNTE U CbBMECTHI APY/KECTBA, KATO BKAFOYHTEAHO CE IIPOBEPABA 32 ODE3IICHKA B CAYIAHTE
Ha 3aryoa. Orumra ce 1 epeKTHT Ha OTCPOYCHUTE AAHBLH IIPH TE3H KOHCOAHAAIIMOHHH IIPOLIEAYPH.

HpI/ITC)KaBaHI/ITe orT prnaTa HWHBECTHUIINN B ACOIIMUPAHM M CBBMCCTHH APYKECTBA, B T.9. BKAFOYCHATA
peryTranus, IIOAACKAT Ha ITPETACA 34 O6C3HCHKH KbM AaTaTa HAa BCCKHU OTYCT. HpI/I YCTaHOBABAHC HA YCAOBHA 32
0663H€HK3 " KaTO CE OIIPCACAN HEHHUAT pasmep, cbiata ce OTpassiBa B KOHCOAUMAUPAHUA OTUCT 34 AOXOAHUTE.

I/IHBCCTI/IL{I/II/ITC B aCOL[I/II/IpaHI/I N CbBMCCTHH Apy)KCCTBa C€ OTIIMCBAT, KOIraTO CC HpeXB’pr}IT HpaBaTa, KOHTO
HpOI/ISTI/I‘IaT OT TAX Ha ApyI“I/I AHIIA HpI/I HACTBIIBAHCTO HaA HpaBHI/ITe OCHOBaHHA 32 TOBA U ITIO TO3HW HAYHUH CC
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3ary0OBa 3HAYHTCAHOTO HAM CbBMECTHOTO BAUAHIE BBPXY CTOIIAHCKHUTE H3TOAH OT HHBECTHIINUTE. AOXOABT OT
IIPOARKOATA UM C€ TIPEACTaBSA KbM cTartis “DHUHAHCOBU IIPHUXOAH OT OIIEPAIH C (DHHAHCOBH HHCTPYMEHTH
Ha KOHCOAMAMPAHUSA OTIET 32 AOXOAUTE (B ITe9arbaTa HAM 3arydaTa 3a TOAMHATA).

2.8. Texymm i HeTEeKyII aKTHBY U ITACUBU
2.8.1  Texymm u HeTEKyIH AKTHBH

I'pymara kaacudunnpa akTHB KaTo TEKYII, KOraTO OTrOBapsA Ha HAKOH OT CACAHHUTE KPUTEPUM:
- OYaKBa A4 PEAAM3HpA AKTUBA AN BB3HAMEPABA Ad IO IIPOAGAEC HAU YVIOTPEOH B CBOS HOPMAACH
OIIEPATUBCH IIUKbBA;
- ADPJKH aKTHBA IIPCAHUMHO C IICA ThPIYBAHC;
- OYaKBA AA PEAAH3UPA AKTUBA B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpas HA OTYETHHA IEPHOA; HUAU
- AKTHBDT € IAPH HAU IAPHYHU eKBUBaAeHTH (cbraacHo aepurunuara xa MCPO 7), ocsen ako 3a
AKTHBA HAMA OIPAHIMYCHIC Ad OBAC PA3SMCHAH HAU H3IIOA3BAH 32 YPE/KAAHE Ha IIACHB B IIPOABAKCHIIE

HAN-MaAKO Ha ABAHAAECET MECEIIA CACA KPasg Ha OTYCTHHUSA IIEPUOA.

AxTuB ce KAaCI/ICpI/IL[I/Ipa KaTO HCETEKYI, KOTaTO HE OTTOBAPA HAa KPUTCPHUUTE 32 KAaCH(pHHHpaHC KaTO TCKYIIL.

2.8.2. Texymu u HETEKYIOH TACHBH

ITacus ce KA’dCI/I(pI/ILII/Ipa KaTO TCKYILL, KOIaTO OTroBaps Ha HSAKOH OT CACAHUTEC KPUTCPHH:
- OYaKBa A2 YPECAH ITACHBA B CBOSA HOPMAACH OIICPATHBCH ITUKDBA,
- ABPIKH ITACUBA IIPEAMMHO C IIEA ThPIYBAaHE,
- ITAaCUBBT CACABA Ad 6"bA€ YPEACH B PAMKHUTE HA ABAHAACCET MECELIA CACA KPasd HAa OTYCTHUSA IIEPHUOA; HAH
- APYKECTBO HAMA 6CSYC/\OBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HA I1aCHBA 32 IICPHOA HAN- MaAKO

ABAHAACCET MCCEIIA CACA Kpasd Ha OTYCTHHA IICPHOA.
ITacus ce KAaCI/IqJI/II_[I/Ipa KaTO HCTEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/ICpI/IL[I/IpaHC KaTO TCKYII.

ITacus ce K/\aCI/I(pI/IL[I/Ipa KaTO TCKYII, KOIraTo TOU CACABA Ad CE€ YPEAU B PAMKUTE Ha ABAHAACCET MECENA OT Kpas
Ha OTYCTHHA IICPHUOA, AOPH AKO, ITbPBOHAYAAHUAT CPOK € oma 32 IIEPHUOA HO-ADBADBI OT ABAHAACCET MECEIa U
CACA Kpasd Ha OTYCTHHA IICPHUOA H IIPCAH q)I/IHaHCOBI/ITé OTYECTH AA Ca OAO6p€HI/I 3a HY6AI/IKYB2.H€, € CKAFOYCHO
CIIOpa3yMEHUE 32 pe(pHHaHCHpaHe HAM 32 HOB IIOTACHUTCACH ITAAH Ha ABATOCPOYHA 0aza.

2.9. WMoy, Marmmey 1 ChOPBIKEHUA

MmoTHTe, MAIIMHUTE 1 CHOPBKEHNA Ha | pyIraTa BKAIOYBAT aKTHBU, KOUTO OTrOBapsAT Ha KpuTtepruute Ha MCC
16 3a mpusHaBaHE M MMAT LieHA HA IpHAOOHBaHe pasHa uAH 1o-Brucoka oT 700.00 AB. AkTHBH, KOHTO HMAT
LieHA Ha IPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIHM PA3XOAH 3a IIEPUOAA Ha
IIPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOAUTHKA. BCekn NMOT, MaIIuHA 1 ChOPBKEHHUE Ce
OILICHABA IIPH IIPHAOOUBAHETO My IIO LI€HA Ha IIPUAOOUBAHE OIIPEACACHA B CHOTBETCTBHE C M3HCKBAHUATA Ha

MCC 16 (I Ipunoscerme Ne1.7).

prnaTa c HpI/IC/\a IIOAUTHKA Aa OTYHUTA BCAKA IIO3WIIMUA HaA I/IMOTI/ITC, MAIMUHUTE M CBOPBKCHUATA B
cpotBercreue ¢ MCC 16 o II€Ha Ha HpI/IAO6I/IBaHC HaMaA€HA C HanyHaHaTa aMOpTI/ISaI_[I/IH " HanyHaHa SaryGa
oT 0663L[€HK21, BKAFOYUTEAHO 32 aKTHUBUTE C HpaBO Ha ITIOA3BAHC — BCUYKU HpCOHCHKI/I Ha ITaCHuBa I1IO AM3MHTIA.
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HrprOHa“IaAHO UMOTHTE, MAITUHUTE, CbOPBKCHUATA 1 O6OPYAB9.H€TO CE€ OmcHABAT I10 C€6CCTOﬁHOCT, KOATO
BKAFOYBA ITOKYIIHATA IICHA, BKAFOYHUTCAHO MHUTATA M HCBB3CTAHOBHUMHTC AAHBIIM BBPXY ITOKYIIKATA, KAKTO M
BCHYKHU IIPEKHU Pa3XOAH 32 IIPUBCKAAHE HA AKTHBA B pa6OTHO CbCTOAHHE 32 IIPEABHACHATA MY yHOTpC6a.

ITocaeABaIiE PasxOAH CBBP3aHH C OTACACH HMOT, MAIIIHA I CBOPBIKCHHCE CE OTYHUTAT B YBCAMYCHHC Ha
GaAraHCOBATA CTOMHOCT HAa AKTHBA, aKO € CIIa3¢H IpHHIMIA Ha npusHaane onpeacaeH B MCC 16 u xoraro e
BEPOATHO IIPEAIPHATHETO A2 HMa HKOHOMUYECKA H3TOAQ HAA ITBPBOHAYAAHO OLICHEHATA CTAHAAPTHA
e)EeKTUBHOCT Ha CBIICCTBYBAIIINSA AKTHUB.

PQ.SXOA,I/ITC 3a TCKYIIOTO O6CAY)KB2.HC HAa UMOTH, MAIIIXHU 1 C’bOp’b)KCHI/IH Ce OTYMUTAT B ITeuanba mAr 3ary6a B
MOMCHTA Ha I/ISB’pr_IBaHeTO M.

MMOTI/ITC, MAITMHUTE 1 CbOPBIKCHUATA, BKAFOYUTCAHO AKTUBHU C IIPABO HA ITIOA3BAHE, 32 KOUTO C AOroBOpa ce
IIPEXBBPAA IIPABOTO HA CODCTBEHOCT HAH € YroBOp€Ha OIILIUA 32 TOBA, C€ AMOPTHU3UPAT IIO AVHCHHUS MCTOA 32
II€pUOAA HA OYAKBAHUSA ITOAC3CH KHUBOT, KATO aMOPTU3UPyEMaTa UM CTOMHOCT Ce pasrpeAeAs CUCTEMHO IIPE3
mero. Hauncaenara AMOPTHU3aNMA CC IIPH3HABA 34 PA3XOA, 4 C HEd CC HaMaAsBa 0AA2HCOBATA CTOMHOCT HA
AKTUBUTEC. CPCAHI/IHT IIOAE3CH KUBOT B TOAHH 32 OCHOBHHTE I'PYIIHU A”bAI"OTpaI‘/‘IHI/I MATCPHUAAHU AKTHUBI, € KAKTO

CACABA:

I'pyna Toannnu
Crpaau ot 25 a0 50
CropbxeHHA ot 10 a0 25
MarmHn, IpON3BOACTBEHO OOOPYABAHE U AIIApaTypa ot 10 a0 20
TpaHCITOPTHH CPEACTBA €3 ABTOMOOHAN or 5 a0 15
ABTOMOOHAN or 50 10
Bewakn ocranmaAn aMOpTH3HPYEMH aKTHBI or3a07

AxtuBure ¢ IIpaBO Ha ITOA3BAHE, 324 KOUTO C M3TUYAHCTO HA CPOKA HA AOrOBOpPa CE€ IIPCKPATABA U IIPABOTO HA
IIOA3BAHE, C€ AMOPTH3HPAT 32 IIO-KPATKUS CPOK OT ITOAC3HHA JKMBOT HA AKTUBUTEC MAH AOrOBOPA.

HauuncasBamero mna pasxoAn 3a aMOpTH3AIUA 3aIl04YBa OT MOMCHTA, B KOUTO HNMOTHUTEC, MAIOIMHUTEC MU
ChOPBIKCHHUATA CA HAAMYIHH, HA MACTOTO M B CHCTOSHHUETO, HCO6XOAI/IMI/I 34 CKCITAOATAITuATA UM IIO HAaYHMHA
IIPEABHACH OT PBKOBOACTBOTO.

AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO Ca KAACH(PUILINPAHN KATO ABPXKAHU 32 IPoAakOa ceraacEo MCPO 5; u
- AaTaTa HA OTIIMCBAHE HA aKTUBHTE.
AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTOHM MAHM H3BAKAAHE OT AKTHBHA YIIOTpeOa.

OcrarpuHaTa CTOHHOCT U TOAC3HUAT KUBOT HA AKTHBUTE CE IIPEPATACKAAT IIPY IIPUKAFOYBAHETO HA BCAKA
prHAHCOBA TOAMHA U 4KO OYAKBAHUATA CE PA3ANYABAT OT IIPEAUIIHUTE IIPUOAUSHTEAHN OLICHKH, IIPOMEHITE
CE OTYNTAT IEPCIEKTUBHO, KATO IIPOMAHA B CIETOBOAHUTE IIPUOAH3UTEAHH OICHKH, B cbotBeTcTBHE ¢ MCC 8
CYeTOBOAHU IIOAUTHKH, I[POMEHHU B CIETOBOAHHUTE IIPUOAUZATEAHH OLICHKN U TPEIIIKIAL.

EHAHHCOBQ.TH. CTOﬁHOCT Ha AAACH I/IMOT, MallitiHa 1 C'I)OP’I))KCHI/IC CC OTIICBa HpI/I HPOAZDK62. Ha AKTHUBAa AU
KOraro HE C¢ OYAKBAT HUKAKBI APYIM HMKOHOMUYCCKH H3IOAM OT H3IIOA3BAHECTO HA AKTHBA HAHM IIPU
OCBOODOKAABAHE OT AKTHBA.

Koraro B XOAQ HA obuvaHaTA CH AeﬁHOCT prHaTa pyTI/IHHO HpoAaBa HUMOTH, MAITTTHU 1 C’bOp’b)KCHI/IH, KOHUTO
€ ABPIKAAO 32 OTAABAHC ITOA HACM, IIPEXBBPAS TC3U AKTHBU B MATCPHUAAHHUTE 3aI1aCH IIO TAXHATA 0OaAanCcOBA
CTOﬁHOCT, KoraTo HpCCTaHaT Ad 6’bAaT OTAaBaHH ITOA HAEM M CTaHAT A”bp}KaHI/I 3a HpOAa)K6a. B tesu CAyYIal 1
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33 AKTUBH, ABD)KAHH 32 IPOALKOA B 0OmuarHus xoA Ha ActiHOCTTa, MCPO 5 He ce npuaara. [TocTeraeHnsaTa
OT IIPOARKOATA HA TAKNBA AKTHUBH CE IIPU3HABAT KaTO IIPUXOAH, B choTBercTBHE ¢ MCDO 15 — Ipmxoan or
AOLOBOPH C KAHEHTH, B MOMEHT2, B KOHTO KAHEHTDBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO AAACHO
3aABAIKCHHC 34 H3IIBAHCHUC OBAC YAOBACTBOPCHO.

ITewanbara mam 3ary0arta, Bb3HHKBAIA OT OTIHCBAHETO HA MMOT, MAIIMHA U CBOPBKCHHE CE BKAFOUBAT B
regaAbarTa HAH 3arybaTa, KOraTo akTHBBT ce ormuire, ocBeH ako MCPO 16 He U3KCKBA APYTO LIPU IPOAAKOA
n oOparen AmsmHr. [lewanbure mAmM 3aryOuTe, BB3HHUKBAINM IIPH OTIIMCBAHE HA HMOT, MAIIMHA KAH
CHOPDBIKEHHE CE OIIPEACAAT KATO PA3AUKA MEXKAY HETHUTE IIOCTBIIACHHA OT IIPOAKOAT, AKO HMa TAKHBA U
GasaHCOBAaTA CTOHMHOCT Ha aKkTHBA. Pe3yATaThT Cce IpeAcTaBs HETHO B crartus Apyru aoxoau B Ordera 3a
AOXOAHTE.

B cbcraBa ma I/IMOTI/ITG, MAIIHHUTE M CbOPDBKCHHUA CC IIPCACTABAT KAIIUTAAU3ZUPAHHUTEC pPa3XOAH 324
HpI/IAO6I/IBaHC Ha TaKHBa aKTHUBU, KAKTO U IIPEAOCTABECHUTE aBAHCH B Ta3H BP'b3Ka.

2.10. HHBECTUIIMOHHU UMOTH

Karo unBecrunnonnn umoru cbraacao MCC 40 ce oramrar seMu 1 /HAM CIPaAd, B/HAM Y9aCTU OT CIPAAH,
KOHUTO CE ABPKAT IIO-CKOPO C IIEA ITIOAYYaBAHE HA IIPUXOAH OT HAEM HAM 34 YBEAHYABAHE CTOHHOCTTA Ha
Karrasa uAu 3a ABere ([ Ipunooerue Ne 1.2). VIMoT, KOWTO ce H3rpakAa HAU pa3paboTBa 3a OBAEIIIO U3IIOA3BAHE

KAaTO MHBECTHUIIMMOHCH UMOT CBIIIO CE OTYUTA KATO TAKDbB.

I/IHBCCTI/IHI/IOH(?H UMOT C€ IPHU3HABA KATO AKTUB CaMO, KOIaTO € BEPOATHO IIPUIIMCBAHUTE MY 6"I)ACH_II/I
HNKOHOMMYCECKH M3TOA Ad CC IIOAYYAT M IICHATA MYy Ha HpI/IAO6I/IBaH€ MOKE Aa C€ OIICHU AOCTOBEPHO.

HpCXBrprﬂHHH OT UAM KbM HMHBCCTHIIHOHCH MMOT CC IIPaBAT, CAMO KOTAaTO MMa IIPOMSHA B HM3IIOA3BAHETO,
AOKasaHa 4Ipe3:
- 3aII0YBAHC HA ITIOA3BaHE OT CTpaHa Ha coDcTBEHUKA - 32 IIPEXBBbPAAHE OT MHBECCTULIMOHCH HUMOT B
IOA3BaH OT COOCTBEHMKA HMOT;,
- 3aII0YBAaHC Ha pa3pa60TBaHe C IIEA HpOAﬂ.)K6a - 34 IIPEXBBPASHE OT HMHBECTHIIMOHCEH HMOT B
MaTE€pHUAAHHN 3AITACH;
- Kpaﬁ Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASIHE OT IIOA3BaH OT COOCTBEHHKA HMOT B
HMHBCCTUITNOHCH UMOT,; UAHL
- 3aII0YBAHEC HAa OIICPATUBEH AU3UHI KbM Apyra CTpaHa - 32 IPEXBBPASAHE OT MATEPHUAACH 3alraC B

HMHBCCTUIITMOHECH NMOT,

VIHBECTULIMOHHUTE MMOTH CC OLICHSBAT IIBPBOHAYAAHO IIO LIEHA HAa IIPUAODHMBAHE, KOATO BKAIOYBA U
pasxoAHnTe I10 CAeAKaTa 3a mpupaoduBane cpraacao MCC 40.

CAeA IIBPBOHAYAAHOTO I[IPHU3HABAHE HHBECTHIIMOHHUTE HMOTH CE€ OTYHTAT IO MOAEAA Ha I[CHATA HA
IPpHAOOMBAHE — IIO II€HA HA IIPUAOOHBAHE, HAMAACHA C BCHYKH HATPYIAHH AMOPTH3ALHMH K 3aryOM OT
obesuienka, B cborBercTBrE ¢ Bermuky u3uckBanuaTra Ha MCC 16 0THOCHO TO3H MOAEA.

VHBecTHITHOHHITE HMOTH CE AMOPTU3HPAT IO AMHEHHHSA METOA 32 IIEPHOAA HA OYAKBAHUSA ITOAEC3EH KUBOT,
KATO aMOPTH3HpPYyEMaTa UM CTOHHOCT CE PasIpEAEAs CHCTeMHO Ipe3 Hero. Haumcaenara amoprusanus ce
IIPU3HABA 34 Pa3XOA, 4 C Hesl € HaMaAABa OaraHcoBaTa UM CTOMHOCT. CPEAHHAT IIOAE3EH KUBOT B TOAUHH 32

HNHBCCTUITMOHHUTC UMOTH, C:

T'pyna Toanan

Crpaau ot 30 Ao 50
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VIHBECTUIIMOHHNTE UMOTH CE OTIIMCBAT, IIPU OCBODOKAABAHE /IIPOAAKOA HAU IIPH BCTHIIBAHE BHB (DHHAHCOB
AUBHHI/ MAH KOTaTO TPAHO CE M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HUKAKBA
ObACIIA MKOHOMHYECKA H3roAd. llocTpliaeHuATa OT IPOARKOATA HA TAKMBA AKTHUBH CE€ IIPU3HABAT KATO
npuxoAdn, B ceotBercrBue ¢ MCPO 15 — IlpuxoAn OT AOTOBOPH € KAUCHTH, B MOMEHTA, B KOHTO KAUCHTBT
ITIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAKEHHE 32 U3IIbAHEHIE OBAE YAOBACTBOPEHO.

[Megarbure m 3aryOHTe OT H3BAKAAHE OT yIOTpPeOA HAM OCBOOOMKAABAHE OT HMHBECTHUIMOHCH HMOT, Ce
OIIPEACAAT KATO PA3AMKA MEXKAY HETHUTE IIOCTHIIACHHUSA OT OCBODOKAABAHETO U DAAAHCOBATA CyMa HA aKTHBA U
Ce IMPU3HABAT B ITe9aAbaTa HAM 3arybaTa 3a IEPHOAA U CE IIPEACTABAT HETHO B craTua Apyru Aooxoau B Oruera
3a AooxoanTte, ocBeH ako MCPO 16 He u3rckBa APYyTo, IIpH IPOAAKDA C OOPATEH AU3HHT.

2.11. HemarepuaAHU aKTHBH

I'pymaTa ordmTa pasrpaHUYIMMHTE HEIAPUYIHHM aKTHBH Oe3 (Du3HUecka CyOCTAHIIMA KATO HEMATEPHAAHI
AKTHUBH, KOTATO OTTOBAPAT HA OIPEACACHHETO Ha HEMATEPHAACH aKTHB M KPHUTEPHUHTE 32 IPU3HABAHE,

dopmyaupanu 8 MCC 38.

HCMaTCpI/IaACH AKTHB CC IIPU3HABA, AKO € BEPOATHO, Y€ C€ IIE ITIOAYYIAT OYAKBAHUTE 6"bA€H_II/I HNKOHOMMYCCKH
IIOA3H, KOUTO Ca CBbP3aHU C AKTHUB U CTOMHOCTTA HA AKTHBA MOKE Ad 6"I>AC OIIPCACACHA HAACKAHO.

ITbpBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYMTAT I10 IieHa Ha upusoousane (I Ipuroncerne Nel.3).

[lenara Ha mpHAOOMBAHE HAa OTACAHO IIPHAOOHT HEMATEPHAACH aKTHB ce ompeAerst cbraacHo MCC 38 u
BKAFOYBA ITOKYIIHATA II€HA, BHOCHUTE MHUTA U HEBH3CTAHOBUMHTIE AAHDBIU BBPXY IOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U PAOATH Ce IPUCIAAAT, KAKTO 1 BCAKAKBU CBBP3aHU Pa3XOAHU 32 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO
OYAKBAHO H3IIOA3BAHE.

Ilenara Ha HpuAOOHMBaHE Ha BBTPEIIHOCB3AAACH HematepuaseH aktuB cbraacuo MCC 38 e merosara
ceOeCcTORHOCT BKAFOYBAIIA CYMATa HA PA3XOAUTE, HAIIPABEHH OT AATAT4, HA KOATO HEMATCPHAAHHUAT AKTUB €
OTTOBOPHA 34 ITbPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.

HCMaTCpI/IaAHI/ITC AKTHUBH CE€ OTYHTAT CACA HpI/IAO6I/IBaH€TO II0 IICHA HAa HpI/IAO6I/IBaH€ HaMaACHA C HATPYITAHUTE
aAMOPTHU3ALIH 1T 33Fy6I/I oT O6CSLICHK21.

prHaTa OIICHABA AAAHM IIOAC3HHUAT KHUBOT HAa HEMATCPHUAACH AKTHUB € OIPAHMYCH MAN HCOIPAHHUYCH M aKO €
OI“p’ZlHH‘I@H, HpOA”bA)KI/ITeAHOC’ITa Ha, UA 6POH Ha HPOI/I3BOACTB€HI/IT€ A CXOAHU CAUHUITH, CbCTAaBAABAIITI
TO3HU ITIOAE3CH KHUBOT.

HCMaTCpI/IaACH AKTHB CC PA3TACIKAA, KATO MMAILl HCOTPAHMYCH IIOAC3CH JKUBOT KOIaTo, Ha 0a3aTa HA AHAAW3 HA
CBbOTBECTHUTC q)aKTOpI/I, HE ChIICCTBYBA IIPECABHAMMO OTPAHMYCHUC 34 IICPHUOAQ, IIPE3 KOMWTO CE OYAKBA AKTUBBT
A2 T€HEpHUpPa HETHU IIAPUYHU IIOTOIM 32 IPEAIIPUATHETO, KATO HEMATCPUAAHUTE AKTUBU C HEOIPAHUYCH
IIOAC3CH JKHUBOT HE C€ AMOPTHU3HUPAT, 4 TE3X C OIPAHUYICH IIOAC3CH JKUBOT C€ aMOPTHU3HPAT.

HCMaTCpI/IaAHI/ITC AKTHUBH, KOUTO IIOAACKAT HA AMOPTH3AIIHUA, CC AMOPTHU3UPAT I10 AMHEITHIS METOA 32 IIepuoAa
Ha OYaKBaHMA ITOAC3CH JKHMBOT, KAaTO aMOPTH3HpPyEMaTa UM CTOIHOCT ce Pa3IIPEAEAST CHCTEMHO IIPE3 HEIO.
Hauucaenara AMOPTHU3ANMA CE IIPHU3HABA 32 PA3XOA, a4 C HCs CC HaAMaAsIBa 02aA2HCOBATA UM CTOMHOCT. CpCAHI/IﬂT
ITIOAC3CH KHUBOT B TOAMHHU 32 OCHOBHUTC I'DYIIH A%AFOTpaIZHH MATEPUAAHN AKTUBH, € KAKTO CACABA!

I'pyna Toansn
Codryep, IpOrpaMHI IIPOAYKTH 2-5
Bewrakm ocramaam amMopTH3HpyeMI aKTHBH 3-7
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AxTHBH C OTPaHUYCH CPOK Ha IIOA3BAHE II0 AOTOBOpP

AMOpTI/I3aHI/IHTa 3aI10YBa, KOIaTO aKTUBBT € HAa PA3IIOAOKCHHUC 32 IIOA3BAHE, T.C. KOIraTo TOU € HAa MACTOTO U B
CbCTOAHHCTO, HCO6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aad pa6OTI/I II0 HAYHH, O9aKBaH OT PPKOBOACTBOTO.

AMOPTH3AIUATA CE IIPEKPATABA HA IIO-PAHHATA OT:
- AATATa, HA KOATO aKTHBBT € KAACH(DHUIIMPAH KATO ABPMKAH 33 IIPOAAKOA (MAM BKAFOYEH B IPyIIaTa 3a
OCBODOIKAABAHE, KOATO € ABPiKAHA 33 IpoAaxk0a) B crotBercTBre ¢ MCPO 5; u

- AaTaTa, HA KOATO AKTUBBHT € OTIIMCAH.

HemarteprnasnnTe akTHBH ce OTIIMCBAT, IIPU OCBOOOKAABAHE /TIPOAAKDA MAM KOTATO TPANHO CE M3BAAAT OT
yoorpeba M OT TAXHOTO OCBODOXKAABAHE HE CE€ OYaKBA HHKAKBA ODACIIA HKOHOMUYECKA H3IOAQ.
ITocrpraeHHATa OT HPOARKOATA HA TAKHMBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B croTBercTBHE ¢ MCPO 15
— IlpuxoAH OT AOTOBOPH C KAUCHTH, B MOMCHTA, B KOUTO KAHCHTBT IIOAYY4Ba KOHTPOA BBPXY TAX, CBOTBETHO
ABACHO 3aABAIKCHIE 32 U3II'bAHEHHE ObAE yAOBAECTBOpeHO. MCPO 16 ce mpraara mpu 0CBOOOMKAABAHE IPE3
BCTBIIBAHE BB (DHHAHCOB AU3HHI HAW IIPH IIPOAAKOA C OOPATEH AHM3UHI.

[Tegarbure u 3aryOHTE OT U3BAKAAHE OT YIOTPeOa HAH OCBODOKAABAHE OT HEMATCPUAACH AKTHB, CE OIIPCACAAT
KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHHA OT OCBODOMKAABAHETO M OAAAHCOBATA CyMa HA AKTHBA U CE
[IpH3HABAT B IeuaA0aTa HAHM 3ary0aTa 3a IEPHOAA U CE IIPCACTABAT HETHO B cTaTnsA Apyru Aoxoau B OTdera 3a
AoxoanTte, ocBeH ako MCPO 16 He u3ncKBa APyro, Ipu IPOAAKOA C OOPATEH AU3HHT.

2.12. OOGe3ieHKa HA ABATOTPANHY AKTHBUA

Coraacuo msncksanuara Ha MCC 30, kbM Kpas Ha OTYETHHUSA IIEPHOA CE IIPABH IIPEIIEHKA AAAH CHIIECTBYBAT
HMHAHKAITHH, Y€ CTOMHOCTTA Ha AAACH ABATOTPACH AKTUB OT ChCTaBa Ha VIMOTHTE, MAIIMHATE U CHOPBKEHUATA,
Wusecrunmonnure umotu, Hemarepuasnure akrusu u MuBectuuure B ABIIEPHH, ACOLHUPAHHI, I CMECEHH
HIpeAlpuAThs ¢ oOe3leHeHa. B cAywail Ha TakuBa MHAMKALINK CE M3YNCAfABA BB3CTAHOBHMATA CTOMHOCT HA
aKTHBA U CE OIIPEAEAA 3arydaTa OT OOE3IIEHKA.

3a 3211"}’62. oT O6CSL[€HK’<1 C€ IIpHU3HAaBa Cymara, C KOATO 0aAaHCOBATA CTOMHOCT HAAXBBbPASA Bb3CTAHOBHUMATA.
Bro3cranoBumara croRHOCT € MO-BHCOKATA OT HETHATA IIPOAAKHA CTOWMHOCT B CTOMHOCTTA B yHOTpC6a.

3a IIEAUTE HA OHpﬁACAﬂHé Ha O6€3I_I€HK2LT9., AKTHUBUTE HA prnaTa ca prHI/IpaHI/I HA HAM-MAAKATA paSFpﬁHI/I‘II/IMa
rpyna AKTHUBH, 32 KOUTO MOIaT Aa 613A21T pasrpaHuYCHI HapI/I‘IHI/I IIOTOIIM — CAMHMIIA reHepHpaLL[a IIapuYIHA

ITIOTOIIH.

213. Penyramusa

Penyramuara npeacraBafBa HAABUILICHHETO Ha I[EHATA HA IIPUAOOHUBAHE (IIPEAOCTABEHOTO BB3HAIPAKACHHE)
HaA CIIPABEAAHBATA CTOMHOCT HA ACAA HA TPYIATA B HETHUTE PASTPAHUYMME AKTHBH HA IIPHAOOHTOTO
APY/KECTBO KbM AdTaTa HA IPUAOOHBaHETO (Ou3HEC KOMOMHAIHATA). B KOHCOAMAMpaHuA (DHHAHCOB OTYET TA
ITbPBOHAYAAHO CE€ OLICHABA IIO LI€HA Ha IIPHAOOMBaHE (CeOECTOMHOCT), a IIOCAGABAILO - IIO I[EHA HA
IIPUAOOMBAHE MHHYC HATPYIAHUTE 3aryON OT 0Oe3leHKU. Peryramnuara He ce aMOpTH3HpA.

Penyrarudara, Bp3HUKHAAA IPH IPUAOOHBAHE HA ABINEPHO IIPEAIIPHATHE CE IIPEACTABA B KOHCOAMAUPAHUA
OTYeT 34 (DHHAHCOBOTO CHCTOSIHUE HA OTACACH PEA, 4 TA3H BB3HUKHAAA IIPHU IPUAOOUBAHE HA CHBMECTHH U
ACOIIUUPAHH APY/KECTBA (IIPCAIIPHATISA) ¢ MHKOPIIOPHPAHA B ODINATA CTOHHOCT HA HHBECTUIIHATA U CE IIOCOYBA
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KBM IPyllaTa Ha “HHBECTHIIMHTE B CbBMECTHHU LIPEAIPUATUA HAM CbOTBETHO B ‘MHBECTHIIMUTE B ACOIIMUPAHI

npeAnpustTuas’.

Penyrarusara mo mprAoOGHBAHETO Ha CHBMECTHHU U ACOLIMUPAHH APYIKECTBA (IIPEAIIPUATHA) CE TECTBA KATO 9aCT
OT OOIIIOTO CaAAO (CTOMHOCT) Ha mHBecTHIUATA. CAMOCTOATEAHO IPU3HATATA PEIYTALINA IT0 IPUAOOHBAHETO
HA ABILEPHU APYKeCTBa (IPEAIPHATHA) CE TECTBA 3AABAKHTEAHO 32 ODE3LIEHKA ITOHE BEAHDBK TOAHIIIHO.
3aryoure OT OOE3LEHKA HAa PEIyTalHATa HE Ce BB3CTAHOBABAT BIIOCACACTBHE. [lewanbure mam sarybure or
mpoaaxOa (0CBODOMKAABAHE) HA A2ACHO ABIIEPHO APYKECTBO (IIpeAlpusTHe) OT I'pymara BKArOYBAT H
GasraHCOBATA CTOMHOCT HA PEIYTALIHATA, IIPHCIIAAAINATA CE 32 IIPOAGACHOTO (OCBOOOAEHOTO) APYKECTBO
(IpeaTpHATHE).

Ha Bcsika mpHSHATA PEIyTAIIHA CE OIPCACAS IIPHHAAACKHOCT KBM AAACH OOCKT, ICHEPHPAIL ITAPIYHI
IIOCTBIIACHHA OINE IIPH PEAAUSHPAHETO HA AIACHA OH3HEC KOMOMHAIMA, U TO3H OOCKT CE IIPHUAATA IIPU
H3BBPIIBAHETO HA TECTOBETE 3a obesrenka. [Ipu ornpeaeasineTo Ha 0GEKTHUTE, FEHEPUPAIIH TAPUIHI ITOTOIH
ce B3eMaT IIPEABHA OOEKTHTE, OT KOUTO €4 CE& OYaKBAAM OBACIIH CTOIAHCKH M3TOAH IPH IPUAOOHBAHETO IIPH
OusHeC KOMOMHAIIMATA U ITO ITOBOA, HA KOUTO € Bb3HUKHAAA CAMATA PEIYTALIUA.

3arybure OoT 0De3LEHKA HA PEIYTAIIHA CE IPCACTABAT B KOHCOAUAUPAHHSA OTYCT 32 BCCOOXBATHUA AOXOA (B
rmeqaAbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HUITHATA “‘ODE3IICHKA Ha AKTUBN .

2.14. MarepmnasHu 3anacu

MarepuaAHH 32I1aCH Ca AKTUBH:
- ADbpKaHH 32 IPOA@kOa B OOMYAHIA XOA Ha CTOIIAHCKATA ACHHOCT /CTOKHM, IPOAYKIIIS/ ;
- HAMHPAIIHX CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPILICHO IIPOU3BOACTBO/;
- MaTepHAAHH 3aITACH, KOUTO CE M3PA3XOABAT B IMPOM3BOACTBEHNS IIPOIIEC A IIPH IIPEAOCTABAHE Ha

YCAYIT /MaTepHaAu, CypOBHHI/ .

CeOecTOMHOCTTA HA MATEPHAAHHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PAa3XOAH IIO 3aKYIIYBAHETO,
1IpepabOTKaTa, KAKTO U APYTHM Pa3XOAH, HAIIPABEHH BbB BPB3KA C AOCTABAHETO HM AO HACTOAIIOTO UM
cbcrofnue u Mecrorioaoxenue (I Ipuromcerie Ne0).

PaSXOAI/ITC II0 3aKyIIyBaHC Ha MATCPHAAHHUTEC 3aITaCH BKAIOYBAT ITIOKYIIHATA IICHA, BHOCHHUTC MHTA 1 APYIA
HEBB3CTAHOBUMHU AAHDBIH, TPAHCIIOPTHHUTEC Pa3XOAHM H Ap., KOUTO AHPEKTHO MOIAT Aa CE€ OTHECAT KbM
HpI/IAO6I/IBﬂ.H€TO Ha CTOKHTE, MATEPHUAAUTE U YCAYITHTE. T”prOBCKI/ITC OTCTBIIKI pa6aTI/I U Apyrua HOAO6HI/I
KOMITOHCHTH C€ IIPHUCITAAAT IIPH OIIPCACAAHE HA ITOKYIIHATA CTOMHOCT.

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPUAAHH 3aITACH, TO T€ CE BKAIOYBAT B
cebecrortnocTTa Ha yeayrure., CeOecTORHOCTTA Ce ChCTOM FAABHO OT PA3XOAHTE 32 TPYA M APYIUTE PA3XOAH 34
IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHUTEAHO CAYKHUTEAUTE, M3IIbAHABAINM HAA30pPHA
ACHHOCT, 1 CHOTBETHATA JACT OT OOIIHTE PA3XOAH 33 TAX. TPYABT M APYIU PA3XOAM, CBBP3AHHU C IIPOAAKOHTE
1 OOIIuA AAMEHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOHTO ca
BB3HIKHAAM.

MarepuaAHHTE 3aIIACH CE IIPEACTABAT IIO IO-HICKATA OT II€HA HA IPUAOOMBAHE M HETHATA PEAAU3HpyeMa
croiHocT. Hernara peaamsupyema CTOMHOCT IIPEACTABAABA IIPEAIIOAATAEMATA IIPOAQKHA IICHA B HOPMAAHUA
XOA Ha CTOIIAHCKATA ACHHOCT, HAMAAEHA C IPUOAM3UTEAHO OILICHEHHTE PAa3XOAH IO 3aBbpIIBaHE Ha
IIPOM3BOACTBCHISA IIUKBA U TE3H, KOUTO Ca HECODXOAUMI 32 OCBHINECTBABAHE HA IIPOAAKOATA.

3ary0a oT 0Oe3IeHKa Ce IPU3HABA BHHATH B CAyYai, 4e GAAAHCOBATA CTOMHOCT Ha AAACH MATEPHAACH 3aITac
IIPEBHUIIIABA HEIOBATA Bb3CTAHOBUMA CTOMHOCT. 3aryOuTe OT OOE3LeHKa ce mpusHaBaT B OTdera 3a AOXOAUTE.
Pa3xoABT Ipy OTpebACHIE/ OTIIICBAHE CE OIIPEAEAS TIO METOAR ,,CPEAHOIIPETEIACH” CTOHHOCT.
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HaAxon maTepumaAHH 3aIacH MOIaT Aa ODBAAT OTHECEHH II0 CMETKHTE Ha APYIM AKTHBHU, KATO HAIIPHMEP
MATEPHAAHH 3aITACH, KOHUTO CE€ H3ITOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEAIPHATHE
COOCTBEHN HMOTH, ChOPBKEHHA H ODOpyABaHE. MaTepHaAHHTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHE IIOACIHUSA KUBOT HA AKTHBA.

Bxarousanmero ma YCAOBHO IIOCTOAHHHTC O6LL[OHpOI/13BOACTBCHI/I pasxoAHu B IIPOMU3BOACTBEHATA cebeCcTOMHOCT
Ha IIPOU3BEIKAAHATA TOTOBA IIPOAYKIIHS, HOAy(pa6pI/IKaTI/I 1 HE3ABbPINCHOTO IIPOU3BOACTBO CE€ H3BBPIIIBA HA
0Oa3ara Ha HOPMAACH KaITalTUTCT.

2.15. AxTHBH, ABp>KaHHU 32 IIPOAAKDOA

Karo akruBu Appixanu 3a mpoAakba ceraacHo MCPO 5 ce xaacudHUIEPaT HETEKYIIH AKTUBH, THATO
DaraHCOBA CTOMHOCT IIe OBAEC BBH3CTAHOBEHA IIO-CKOPO UYPE3 CAGAKA 32 IPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEDA.

Axrusure ADbpPIKaHH 32 npoAam6a CC O CHABAT IIO IIO-HUCKATA OT 0aAaHCOBATA UM CTOHHOCT U CIIpaBCAAHBATA
UM CTOHHOCT HAMAACHA C pa3sxoAHuTe 32 HPOAa)K6aTa.

3ary6a oT O6€3H6HK8. Ce IIPHU3HABA IIPHU BCAKO ITbPBOHAYAAHO UAH IIOCACABAINO HAMAACHHC HA CTOMHOCTTA HA
AKTUBU ABPIKAHH 32 HpOAa)K6a.

ITewan6a ot IIOCACABAIITO YBEAHMYCHHC HA CIIPABCAAMBU CTOfIHOCTH, HaMaACHH C PA3XOAUTE 32 HPOAB.}K621 Ha
AKTHBU ADBPIKAHH 32 HPOAa}K6a Ce IIpHU3HAaBa AO pa3Mepa Ha O6€3H€HK2.T’£[ Ha CbOTBETHHA AKTHUB HAYMCACHA

mpean ToBa, cbraacio MCC 36 m MCPO 5.

2.16. PuHAHCOBU MHCTPYMEHTH

PuHaHcoB HHCTPYMECHT € BCCKH AOTOBOD, KOMTO IIOpaxKAQ q)I/IH’ZLHCOB AKTHUB 34 prnaTa %8 q)HHﬁHCOB I1aCHUB,
HUAH MHCTPYMEHT HaA CcOOCTBEHUS KAIIUTAA 32 APYTO IIPEAIIPUATHE, UAU O6p9.THO.

DOUHAHCOB AKTUB € BCEKU AKTUB, KOUTO € IIPEACTaBASIBA: IITAPUYHU CPEACTBA, KAIIMTAAOB HHCTPYMEHT HAa APYTO
IIPEAIIPHUATHE, AOTOBOPHO IIPABO Aad C€ IOAYYAT HAH PA3MCEHAT IIPH ITOTCHIIMAAHO 6AaFOHpI/IHTHI/I YCAOBHSA
IIApUYHN CPEACTBA AU CpI/IHaHCOBI/I HUHCTPYMEHTHU C APYI'O IPEAIIPUATHE, KAKTO U AOTOBOD, KOUTO mIe 673A€
YPEACH C HHCTPYMEHTH HA CcOOCTBEHMSA KAIIMTAA HA prnaTa " € HCACPUBATUB, IIPU KOMTO TO MOXKE UAU Ie
IIOAYYIH IIPOMECHANB 6pOI>’I OT CBOUTEC KAITMTAAOBH HMHCTPYMCHTH, A ACPHUBATUB, KOMTO MOYKE MAH IIIE 6$A€
YPEACH, Ipe3 pa3MsaHa HA CpI/IKCI/IpaHa CyMa IIAapUYIHU CPEACTBA UAY APYT CpI/IHaHCOB AKTHUBH, CpEIy CpI/IKCI/IpaH
6p0ﬁ COOCTBEHM KAITMTAAOBH HUHCTPYMCHTH.

DuHAHCOB IACHB € BCEKU ITACHUB, KOUTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE IIPEAOCTABAT HAU PA3MEHAT IIPH
IIOTEHIINAAHO HEOAATOIPHATHH YCAOBHA IAPHYHH CPEACTBA HAM (DHHAHCOBM WHCTPYMEHTH C APYIO
IIPEAIIPUATHE, KAKTO U AOTOBOP, KOHTO IIie ObAE YPEACH C HHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA HA U3AATEAA
1 € HEACPUBATHB, IIPH KOUTO ' pyIaTa MoKe HAH ITIe IIOAYYIH IIPOMEHAUB OPOM OT KAIIMTAAOBHTE HHCTPYMEHTH
Ha TPEATIPHATHETO, MAM ACPHBATHB, KOWTO MOMKE HAM IIte OBAC YPECACH, ITO HAYMH, PASAHYCH OT Pa3MAHA Ha
durcupaHa cyma IAPUYIHH CPEACTBA HAH APYr (DUHAHCOB aKTHBH, cperly (bHKCHpaH OpON KAIIMTAAOBU
HHCTPYMEHTH Ha IIPEATIPHATHETO.
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2.16.1. ®DuoaHcOBH aKTHBH
2.16.1.1. ITpusHapaHe 1 KAacu(pHUKAIA HAa (PUHAHCOBUTE AKTUBU

I'pymara npusHaBa (PUHAHCOB aKTHB B CBOHTE (DHMHAHCOBH OTYETH, KOIaTO CTaHE CTPaHA II0 AOTOBOPHHTE
yCAOBHUSA HA (DUHAHCOBUSA HHCTPYMEHT.

I'pymara kaacudurupa (QHHAHCOBUTE aKTHBM, CBOOPA3HO ITOCACABAINIOTO HM OIICHABAHE B KATCTOPHUIL
,»(PUHAHCOBH aKTHBH, OILICHABAHH II0 AMOPTH3HPaHA CTOHHOCT®, ,,(DHHAHCOBH AKIHUBH, OLICHABAHU IIO
CIIPaBEAAHBA CTOMHOCT IIPe3 APYL BCEOOXBATEH AOXOA", HAU ,,(DHHAHCOBHU AKTUBH, OLICHABAHU 110 CIIPABEAAHBA
CTOMHOCT mpeA Iedanba mam 3aryba, KakTo TOBA € YMECTHO, CBIAACHO AOTOBOPHHTEC VCAOBHSA IIO
HHCTPYMEHTHTE U YCTAHOBEHUTE OM3HEC MOAeAH B I'pymara, B crorBerctBue ¢ MCPO 9. Kaacuduxaruara e
B 3aBHCHMOCT OT CBIIHOCTTA H IIPEAHA3HAYECHUETO Ha (DUHAHCOBHUTE AKTHBHA KBM AATATA HAa TAXHOTO
IIPEAOOHBAHE.

I1pr obugaiiHmTE TOKYIIKK 1 IPOAQKOH, (PUHAHCOBHUTE HHCTPYMEHTH CE IIPU3HABAT U OTIIMCBAT Ha 0a3a ,,AaTa
Ha cAeAkara®. I'pyrraTa mpraara MEroaa IMOCAEAOBATEAHO IIO OTHOIIEHHE HAa BCHYKH CACAKH C (DHHAHCOBH
AKTHBH 110 BCAKA KATEIOPHSA, KATO 32 IIEATA CA OIPEACACHH ABE AOIIBAHHTEAHU KATETOPHH: ,,(PHMHAHCOBH
AKTHBH, OIIPEACACHU KATO OLICHABAHU II0 CIIPABEAAHBA CTOIMHOCT IIpe3 IevaAbaTa HAU 3ary0aTa’, OTAGAHO OT
Te3H, 32 KOUTO 3aABAKUTEAHO CE€ IIPHAATA TO3HW IOAXOA, KAKTO W ,,MHBECTHITHN B KAITHTAAOBH MHCTPYMEHTH,
OIIEHABAHHU 110 CIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, OTYETEHH 4Ype3 IPaBO Ha H30OpP,
OTAEAHO OT TE3U, KOUTO 3AABAKHUTEAHO CE OIICHABAT IO TO3H MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

ITopBOoHaYaAHO BCHYKH (PUHAHCOBU AKTHUBHU, C HM3KAIOYEHHE HA TBPIOBCKUTE B3E€MAHHA, CE OLIEHABAT IIO
TAXHATA CIIPABEAAHNBA CTOHHOCT, IIAFOC IIPEKHTE PA3XOAHU IIO TPAH3AKIUATA, B CAYYAil, 4e He Ce OTYHTAT IO
CIIPaBEAAHBA CTOMHOCT B Ie9aAbara U 3ary0ara, KOraro ce IIPU3HABAT IIbPBOHAYAAHO HETO OT Pa3sXOAHTE IIO
caeakaTa. T'bpropekurTe B3eMaHUA, KOUTO HE CHABPIKAT CBILECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE H 3a KOUTO
I'pymrara mpuaara mpakradeckn 1eaecboOpasHara mapka mo MCPO 15 B ToBa OTHOIIECHME, CE OLICHABAT
ITBPBOHAYAAHO IIO CHOTBETHATA IIEHATA HAa CACAKaTa, B cporBercrtBue ¢ MCPO 15. 3a Bcmukm Apyrm
pUHAHCOBH aKTUBU, IIPUAOOUTH IIPU IA3APHH YCAOBHUA, I'pyliaTa ChIO IpremMa 3a HaH-AODPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPH IIbPBOHAYAAHO IIPU3HABAHE, CHOTBETHATA IICHA HA CACAKaTa. [Ipu
Pa3sAMKa MEKAY ABETE CTOHMHOCTH, HHCTPYMEHTHTE C KOTHPAHH IIEHH HAU PEACBAHTHH HAOAFOAAEMU AAHHH CE
OTYHTAT IIO CIIPABEAANBA CTOMHOCT, KATO PA3AHKATA AO IIEHATA HA CACAKATA CE IIPU3HABA B IIe4yarba HAH 3ary0a,
4 BbB BCHYKH OCTAHAAH IIO CIIPABEAAHBA CTOHHOCT, KOPHUIHMPAaHA, 334 Ad CE PA3CPOYH PA3AHKATA, KOATO Ce
IIPU3HABA AO CTEIIEHTA Ha IIPOMAHA B AAACH (DAKTOP, KOHTO OHXa B3EAH IIPEABHUA YIACTHUIIUTE B I1a3apa.

2.16.1.3. ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a IeAnTe Ha ITOCACABAITIOTO OIICHABAHE U IIPEACTABAHCE (DIHAHCOBUTE AKTHBU CE KAACH(DHUIIHPAT B €AHA OT
CACAHHTE TPU KATETOPHUH: ,,(DNHAHCOBH AKTHBH, OICHABAHM II0 aMOPTHU3HMpaHa CTOHHOCT®, ,,(DHHAHCOBU
AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, MAH ,,(DHMHAHCOBU AKTHBH,
OILICHABAHU 110 CIPABEAAHBA CTOHHOCT IIPeA meuarba HAu 3aryba‘.
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1 DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT

prHaTa OIICHABA (pI/IHaHCOBI/ITC CH aKTHBH IIO aMOPTH3HPAHA CTOI>‘IHOCT, KOIaTo Te€ Ce AbpPXKAT B paMKHTC Ha
ousuec MOACA, 9UATO OCHOBHATA IICA € Aa CE C"b6I/Ip8.T AOTOBOPHUTC IIAPUYHH IIOTOIIH, KOHUTO BKAFOYBAT
ITAAIITAHUA CAMHCTBCHO HA T'AABHHIIA T AMXBA.

Tesn HHUHAHCOBU aKTHUBH BKAIOYBAT: IIAPUYHH CPEACTBA U IAPUYHH CKBHBAACHTH, THPIOBCKH B3CMAHUA,
B3EMaHHA IIO IIPEAOCTABEHM 32€MH, B3EMaHMA, IIPUAOOUTH, UPEe3 IIECHH, THPIOBCKH B3EMaHUA H APYIH
B3EMAHUA, IIPH KOUTO I'pymmara e craHaAa CrpaHa IO AOrOBOP HAHM CIOPA3yMEHHE U KOHTO CAEABA Ad ObAAT
YPEAEHHU B HETHO HAPUYHH CPEACTBA.

ITocaeABaIioTo OLICHABAHE CE H3BBPIIBA, II0 METOAA HA ,,e(DEKTHBHHA AHXBEH IIPOLEHT, Upe3 KOHTO
IIPUXOAHUTE OT AUXBU C€ U3YHCAABAT, KATO e(DEKTUBHUAT AUXBEH IIPOIICHT CE IIPHAATA KbM OpyTHATAa OaAaHCOBA
CTOMHOCT Ha HHCTPYMEHTHTE. 34 3aKYIICHH AU CH3AGACHU AKTHUBH, C IIBPBOHAYAAHA KPEAUTHA OOE3LICHKA 1
TAKHBA C IIPH3HATA BIIOCACACTBHC KPCAHTHA OOESIICHKA, CC IIPHAArd, CbOTBETHO, KOPUTHPAHHSA 34 KPCAUTHI
3aryOn e)eKTHBEH AMXBEH IIPOLICHT U e(PEKTUBHUA AHXBEH IIPOILICHT, HO II0 AMOPTH3UPAHATA CTOHHOCT Ha
AKTHBA.

3a IIPOCPOYUCHUTE THhPIrOBCKU 1 APYTH B3EMaHHA AO 3 MECEITA AMXBH HC C€ HAYMCAABAT. PUHAHCOBUTE AKTUBU
B Ta3W KATEropUs C€ IIOAAArAT HA IIPET'ACA 32 O6CBLICHK’(1 KbM AaTaTa Ha BCCKU CpI/IHaHCOB OTYECT Ha prna’ra,
KaTO IIPOMEHHTE CE€ OTpPa3fABaAT B nevaAdaTa mAn 3ary6aTa.

1iI. DHHAHCOBH AKTHBH OTYHTAHH I10 CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

prnaTa OIICHABA q)I/IHaHCOBI/ITC CH AKTHBH IIO CIIPpaBEAAMBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA, KOTaTO
T€ CE€ AbPXKAT B paMKHTE HaA Ousnec MOAEA, IUATO IIEA € KaKTO c1>6mpaHe Ha AOTOBOPHUTE ITAPUYIHU ITOTOLH,
CBhCTOAIIN C€ CAMHCTBCHO OT ITAAIIIAHHSA HA TAABHUIIW 1 AWXBH, TaKa 1 HpOAa)K69. Ha TE3Uu q)I/IHﬁHCOBI/I AKTHUBH.

I'pymrara mpmaara mnskarodennata 8 MCPO 9 1o oTHOIEHHE Ha KAITHTAAOBHM HHCTPYMEHTH, KOWTO HE Ca
ADBPIKAHH 32 THPIYBAHE, HO KOUTO HMHAYE OMXa OHMAM OLICHABAHMU IO CIIPABEAANBA CTOMHOCT IIpe3 medarbara
HAHM 3ary0ara, KaTO 3a KOHKPETHH HHBECTHIIMH B TaKUBa HMHCTPYMEHTH IIPaBU HEOTMEHHM H300p, IpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA. TakuBa
(PUHAHCOBH AKTHBH CE IIPEACTABAT B IIOACHHTECAHUTE IIPHAOKCHHA KbM (PUHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLIEHABAT II0 TO3H MOAEA.

®DunancoBUTE aKTHBA B TA3H KATETOPHUS BKAFOYBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPECACTABASBALLIN
MAAIIMHCTBEHH AfAOBE, KOUTO HE Ca ABPKAHM 32 THPIYBAHE H 32 KOMTO I pymaTa ¢ HaIIpaBHAA4 HCOTMCHIM
n300p IpH TAXHOTO IIPH3HABAHE A4 CE OTYHUTAT IIOCACABAIIO IO CIPABCAANBA CTOHHOCT, IIPE3 APYT
BCEOOXBATEH AOXOA.

ITocaeABaIIIOTO OLiCHABAHE HA Ta3H KATETOPHA MHCTPYMEHTH CE U3BBPILBA IO CHPABEAAHBA CTOMHOCT, KATO
IIPOMEHHTE CE IIPU3HABAT B APYT BceoOXBaTEH AOXOA. CIIPaBEAAHBHTE CTOHHOCTH CE OIIPEACAAT Bb3 OCHOBA Ha
KOTHPAHU I[CHN HA AKTHBEH I1a3ap, 4 KOraTo HAMA TAKBB Ha 0a3a TEXHUKH 32 OIICHABAHE, OOHMKHOBEHO AHAAU3
HAa AUCKOHTHPAHHUTE ITApUYHHU IoToIM. [1pH Aniica Ha KOTHpPaHH IIEHH OTHOCHO KAaIIUTAAOBH HHCTPYMEHTH,
KAACH(DUITIPAHN 34 OTYNTAHE IO CIIPABCAANBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA, 32 OIIPEACAAHE Ha
CIPAaBEAANBATA UM CTOMHOCT CE€ ITOA3BA I[EHATA HA IIPHAODHBAHE, KOTraTo TOBa € yMecTHO cbraacao MCOO 9,
OOHMKHOBEHO — AUIICBA aKTyaAHA MHMOPMALUA U/HUAU €A HAAUIIE IIHPOK OOXBAT BB3MOMKHU OLICHKH, IIPU
OIIPEACACHH OOCTOATECACTBA.

DuHaHCOBHUTE AKTHUBH B TA3U KATEIOPHA, AbPKAHHU C LIEA, KAKTO ChOHMpPaHe Ha AOTOBOPHUTE IIAPUIHH ITOTOLH,
BKAFOYBAIIN €AMHCTBECHO IIAAIIAHNA HA TAABHULIM U AUXBH, TaKa H IIPOA@KOA UM, IIOAACKAT Ha IIPETACA 32
o0esIIeHKa KbM BCEKH (DHHAHCOB OT4eT Ha I'pymara. Pasaukure ce mpusHaBaT B me9aAba MAM 3aryba, KaTo

32



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.09.2025 .

KOPEKTUBDBT 32 O6CSHCHK3 Ce IIPCACTaBs B ApPYT BCEOOXBaTEH AOXOA, Oes Aa CE€ HaMaAABaA CTOMHOCTTA HA
akTuBuTe B OTdera 3a CpI/IHaHCOBOTO CBbCTOAHUC.

Ifi.,  DPHHAHCOBH aKTHBH IIO CIPABEAAHBA CTOHHOCT IIPE3 II€4aA0aTa HAH 3arybara

I'pymmara oLieHABA BCHYKH OCTAHAAM (DHHAHCOBU AKTHUBH, PASANYHM OT TE3H, KOHTO Ca OIIPEACACHH KATO
OLICHSIBAHU 110 AMOPTH3MPAHA CTOMHOCT MAH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYI BCCOOXBATEH AOXOA, IO
CIIPaBEAAHBA CTOMHOCT IIpe3 1meyanbara u 3aryoara.

B cAyuaii, ge 10 TO3H HAYHH CE€ EAUMUHUPAAL HAU HAMAAABA 3HAYHTEAHO HECHOTBETCTBHETO B OLICHABAHETO
VAU IIPU3HABAHETO Ha AAACH (PHHAHCOB AKTHB, KOCTO OM IIPOM3TEKAO OT IPHU3HABAHE Ha PE3YATATH H IIPOMCHI
BB3 OCHOBA HA pasAuYHU Oasu, I'pymarta mMoke Aa mpHAOKH HM3KAIOYeHHATa, cbraacHo MCPO 9 u mpu
ITbPBOHAYAAHO IIPU3HABAHE Ad HEOTMEHIMO A4 OIIPEACAU (PHHAHCOB aKTHB, KATO OLICHABAH 110 CIIPABEAAHBA
CTOHHOCT IIpe3 Iedarbara H 3ary0a, BKA. AOTOBOPH 34 AOCTaBKa Ha HeHHAHCOBA LO3HIHA. Taxuba
(PUHAHCOBH AKTHBU CE IPEACTABAT B IIOACHHTECAHHTE IIPHAOKCHHA KbM (PHHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, 32 KOUTO 3aABAKUTEAHO CE IIPHAAra TO3H IIOAXOA Ha OIICHABAHE.

POuHAHCOBUTE AKTUBH B TA3H KATCTOPpHA BKAFOYBAT: KAITUTAAOBH M ABATOBH HMHCTPYMCHTH Ha IIPCAIIPHUATHA
CMHUTCHTH, ThPIryBaHH HA aKTUBCH IIa3ap.

POuHAHCOBUTE AKTUBU B TA3U KaTCropus Ce IIPECACTABAT 110 CIIPABCAAMBA croroct B Or4era 32 q)I/IHaHCOBOTO
CHCTOAHHUE, KATO IIPOMCHHUTE CC IIPOMCHHUTE CC IIPU3HABAT B mevIanda mAn 3ary6a.

iv. CrscraB HAa pHHAHCOBHTE AKTHBH

QuHaHCOBHTE aKTHBH Ha I'pyIraTa BKAIOUBAT:
- IApUYHH CPEACTBA M IIPEAOCTABEHU 3aCMH, B3EMaHHA ITO ILIECHH, THPIOBCKM H APYTH B3EMAHUH,

OIIPEAEACHH KaToO ,,(DUHAHCOBU aKTHBU, OTYUTAHU 110 AMOPTH3UPAHA CTOHHOCT®;

2.16.1.4.  OOesnenka HAa (PUHAHCOBUA UHCTPYMEHTH

I'pyraTa u3dncAfBa U IIPU3HABA 3aryOU 32 OYAKBAHU KPEAMTHU 3aTYOM H KPEAUTHH ODE3IIEHKH 32 (PUHAHCOBH
AKTHBH, OLICHABAHH 110 AMOPTH3UPAHA CTOWHOCT, AbATOBU HHCTPYMEHTH, OTYUTAHHU 11O CIIPABEAAHBA CTOHHOCT
IIpe3 APYT BCCOOXBATECH AOXOA, AKTHUBH ITO AOTOBOPH C KAUEHTH M AOTOBOPH 32 (DIHAHCOBA FAPAHIIUA.

I'pymara npusHaBa KaTo medaAba HAH 3aryda OT OOE3IeHKA pasMepa Ha odakBaHuTe KpeaurHu 3aryou (OK3)
uAu obparHoTO UM npossaeHue. OK3 ca Hacrosmara CTOMHOCT HA ITAPUYHUA HEAOCTUT 32 OYAKBAHUA CPOK
HA HHCTPYMEHTA, KOETO € PA3AHKATA MEKAY IAPUIHHUTE IOTOLH, ABAYKAMHE HA IIPEAIIPUATAETO IO AOTOBOP U
ITAPUYHUTE IOTOLH, KOUTO IIPEAIIPUATUETO OYAKBA Ad IIOAYIH, AUCKOHTHPAHH C IIbPBOHAYAAHUA e(DEKTHBEH
AMXBEH IPOLICHT, HErOBa IPUOAMUZUTEAHA CTOHHOCT MAHM C TEKYIIUA AHXBEH IIPOLIEHT, KAKTO € YMECTHO,
CBbOTBETHO, CIPAMO YCAOBHATA W BHAA Ha HHCTpyMeHTa. OUaKBaHUTE MAPHYHU IIOTOIIH BKAIOYBAT U
ITAPUYHUTE IIOTOLHU, KOUTO IIPEAIIPHATHETO OYAKBA Ad IIOAYYH OT ODE3IIEYECHUETO UAH B PE3YATAT HA APYTH
KPEAUTHH ITOAODPEHMUSA, HEPABAEAHA YaCT OT AOTOBOPA.

O06esnenkaTa 1 3arydbure 10 (PUHAHCOBHTE HHCTPYMEHTH C€ PA3TACKAAT HA TPH €TAIlA — Ha ITBPBHUTE ABA KATO
OYAKBAHH KPEAHTHU 3aryOH 3a 3aryOM, KOUTO MOIAT A2 Bb3HHKHAT B PE3YATAT HA HEU3I'bAHEHHE, 4 HA TPETHUA
KATO KPEAHTHA OOe3IeHKa (3ary0a), Bedye Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PE3YATAT HA IIOTCHIIUAAHO
A (DAKTHYECKO HEU3ITbAHEHHE II0 HHCTPYMEHTHTE.

OuakBaHHUTE KPEAHUTHH 3aryOH 32 €KCIIO3HIINM, 3d KOUTO HE € HAAHUIIC 3HAYNTEAHO ITOBUIIICHUE HA KPEAUTHHUA
PHCK CIPAMO IIbPBOHAYAAHOTO IIPH3HABAHE, CE IIPU3HABAT 332 KPEAMTHH 3aIyOM, KOHMTO € BB3MOXKHO Al
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BB3HUKHAT B PE3YATAT HA CHONTHA ITO HEU3ITBAHCHUE IIpe3 cAcABaruTe 12 Mecera. 3a KPEAHTHI €KCITO3UIIHH,
32 KOHTO € HAAHIIC 3HAYHTCAHO IIOBHIICHHC HA KPCAUTHHA PHCK OT ITbPBOHAYAAHOTO IIPU3HABAHE,
OYAKBAHHUTE KPEAUTHH 3aryON Ce IIPU3HABAT II0 OTHOILICHUE Ha 3aTyOH, KOUTO € Bb3MOKHO A2 BB3HHKHAT IIPE3
LIEAHA CPOK Ha HHCTPYMEHTA.

KbM aAarara Ha Bcekn uHAHCOB OT4eT I'pymara OIpeAeAs AAAM KPEAUTHHAT PHCK 110 (DHHAHCOBHTE
HHCTPYMEHT CE IIPOMEHHA 3HAYUTEAHO CIIPAMO ITbPBOHAYAAHOTO IIPU3HABAHE, KATO M3IIOA3BA LIAAATA PA3YMHA
U apIryMEHTHUpaHa HHQOPMAIINS, KOATO ¢ AOCTBIIHA Oe3 M3BBPINBAHEC HA U3AMIIHE PA3XOAN HAH ycuAusd. [1pu
Ta3W OIleHKa, ['pymara mmpepasraexaa Chb3AAACHHUA BBTPEIIEH KPEAUTEH PEHTHHTI HA AABKHHKA, ABHAKCHHUETO
U/ UAU IPECTPYKTYPUPAHUSTA IO TO3U UAU APYTH MHCTPYMEHTH HA AABKHUKA, KAKTO M OOCKTHBHU BHHIIIHI
daxropu, KourTo, 110 IpeneHKa Ha I'pyiara, MOraT Aa HIMaT OTPAKEHHE BBPXY B3EMAHHATA HA HHAHBHAYAAHO
HMAM KOAGKTHBHO HHUBO. B AoIrbAHEHIE CeE ITperieHaBa AAAT CBITIECTBYBA 3HAYNTEAHO YBEAMICHIE HA KPEAUTHHSA
PHCK, KOTATO ITAAIAHUATA IO AOTOBOpa ca B mpocpoune Haa 30 AHH.

prnaTa IIpueMa AAACH q)HHaHCOB HUHCTPYMCHT 32 TaKbB B HCHU3IIbAHCHHEC, KOTATO AOTOBOPHHTE ITAATAHMA Ca
B IIPOCPOYIHC HAA 90 AHH. B OIIPCACACHHU CAyYAN, 063‘16, AAACH q)HHaHCOB AKTHB MOJKE A2 C€ PA3TACIKAA KATO
TaKbB B HCHU3IIBAHCHHE, KOTATO BBTPCIIHA MAM BBHIIIHA I/IHCbOpMaL[I/IH IIPEAOCTaBs MHAUKAINSA, I€ € MAAKO
BEPOATHO prnaTa A2 IIOAYYIH ITBAHHA PA3MEP Ha HEU3ABAJKCHHUTE CYMH IIO AOTOBOPA, IIPEAH Aad CE B3EMAT ITOA
BHUMAaHHC KaKBUTO M Aa ouao KpEeAUTHHU HOAO6pCHI/IH, ABPXKAHH OT HETO. PuHaHCOBU AKTUBU CE OTIIHCBAT,
KOTAaTO HE CBIICCTBYBA PA3yMHO OYaKBaHC 324 c1>6npaHe Ha IIAPUYIHHUTE IIOTOIH ITO AOIrOBOpPA.

Ilo orHoIIeHHE HA THPIOBCKHTE B3EMAHUSA, AKTUBUTE 110 AOTOBOPH, IIPOH3TUYAIIN OT CAEAKH B OOXBaTa Ha
MC®O 15, KOHTO HE CHABPIKAT CHILIECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE U 32 KOUTO CE IPUAAra IIPAKTIICCKI
neAecpobOpasHata mApka no MCOPO 15 B ToBa OrHOmIEHHE, l'pymara Ipuaara OIPOCTEH IIOAXOA, B
coorsercrere ¢ MCPO 9, karo mpusHasa mpoBususA 3a 3aryoa Bb3 ocHoBa Ha OK3 3a meams cpok Ha
MHCTPYMEHTA KbM BCAKA OTYCTHA AATa. 34 IIEATA € IIPUAOKEHA ITIPAKTIYIECKH IIeAeChOOpasHa MaApka 1o MCPO
9 u e cp3pascHA MATPHIIA HA IIPOBU3HHTE, UPE3 KOATO CE HU3UHCAABAT OYAKBAHHTE KPEAHTHH 3aryOH IIO
TBPrOBCKU B3EMAHHUA U AKTHBH II0 AOTOBOPU C KAHCHTH. B3eMaHMATA ce KATETOPU3HUPAT IO IPOCPOUNE U CE
IPYIHPAT 10 BUA U KAHCHTCKH CETMEHTH C PASAIYHH MOACAH HA KPEAHTHU 3aryOH.

32 H3XOAHH AAHHH OTHOCHO TBLPIOBCKHATE B3€MAHHA AKTUBHTE IO AOTOBOPH C KAMEHTH, l'pymara m3roAsBa
HATPYIAHUA CH OIUT B ODAACTTA HA KPCAUTHUTE 3aryOH IO TAKHUBA HMHCTPYMCHTH, 32 Ad OIICHU OYAKBAHUTE
KpeAnTHH 3aryou. IToAsBannTe HMCTOpHMYECKH AAHHU Ca 32 IIEPHOAU OT 3 AO 5 FOAMHH Ha3aA, IPYIHPAHH 110
BUAA U CBOTBETHUTE MOACAH HA KAHMEHTCKA CEIMEHTH, U KOPHUTHPAHH C IIPOIHO3HU (PaKTOpH 32
HMKOHOMHYECKATA CPEAA.

T'bproBckuTe B3eMAaHUA M AKTHBUTE II0 AOTOBOPH C KAHEHTH HE Ca AMXBOHOCHH H OOHMYAaMHO CE YPEKAAT,
cpoTBeTHO: MeKAY 60 11 180 AHm 11 mesxay 180 11 360 Arm. I'pyraTa camTa AAA€HO THPTOBCKO B3€MaHE HAH aKTHB
ITO AOTOBOP C KAHEHT 32 TAKHBA B HEU3ITBAHEHHE, KOTATO Ca B IIpocpodne, ChOoTBeTHO: HaA 360 Axu u Haa 540
AHH. B onpeaeaeHn caygan, obade, AAACHO B3EMAHE HAHU AKTHB I10 AOTOBOP MOXKE Ad CE PA3TACHKAAT KATO TAKUBA
B HEU3ITbAHEHHE, KOTATO BHTPEIIHA HAU BBHIIHA HH(MOPMALIUA IPEAOCTABA HHAUKALINA, Y€ € MAAKO BEPOATHO
I'pymara Aa OAyYH ITbAHUA pasMep Ha AOTOBOpHHUTE cyMU. B Aomrpanenwe I'pyraTa B3ema IIPEABHA IIAQTA
pasyMHa M apryMeHTHpaHa MH(OPMAIIHA, KOATO € AOCTBIIHA 0€3 H3BBPIIBAHE HA HU3AHUINHU PA3XOAU HAH
VCHANSA, C KOETO Ad C€ CAMMUHUPA BB3MOKHOCTTA 3a HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHA PHCK Ha
MHAUBHAYAAHO U KOACKTHBHO HHUBO.

Ilo orHOIIEHHE HA IAPUYIHHUTE CPEACTBA B OAHKOBU ACHO3UTH H PA3IIAAIIATEAHH CMETKU ['pymara onpeaeas
OKS3 3a 6a3a Ha nyOAHKyBaHHTE ODUIIMAAHN BBHIIHI KPEAUTHH PEHTHHIH HA (DHHAHCOBHTE HMHCTHTYLIHH,
AHAAOTUYHO M B CHOTBETCTBHE C OOIIMA MOAEA 32 ODOe3IcHKAa HA (DMHAHCOBU AKTHBH, CIIPAMO IIPOMEHUTE B
KPEAUTHHUSA PUCK IO HHCTPYMEHTHTE.
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ITegarbure (0OpaTHO HPOABACHHE) M 3aIyOHTE OT OOC3LICHKM, BKAIOYBAINM IIPOBH3HHTC 34 OYAKBAHI
KPEAUTHH 3aryOM M KPEAHTHN OOCSIICHKH CE IIPHU3HABAT B IeYaAdara HMAM 3arydaTa, KaTO KOPEKTHBBT 32
obesrieHKa Ha AbATOBU HHCTpyMeHTH, oTanTanu 1o CCABA, ce mpeAcTaBs B APYT BCEOOXBATEH AOXOA H HE
HAMAaAfABa OAAAHCOBATA CTOMHOCT Ha HHCTPYMCHTA.

2.16.1.5.  Ortnuceane, Ie4aAbu u 3aryon

DOuHAHCOBUTE AKTUBU CE OTIICBAT, KOIraTO HpaBaTa 3a IIOAy49aBaHC Ha HapI/I‘{HI/I IIOTOIIM Ca U3TCKAHN UAH KOI'aTO
ca omAm HpCXB’preHI/I, KaTo prHaTa c HpeXB”prI/IAO B 3HAYUTCAHA CTCIICH BCHUYKU IIOA3H M pI/ICKOBe,
CBBbpP3aHU CbC CO6CTB€HOCTT21, 32 KOCTO C€ IIPAaBU OILICHKA.

Koraro prHaTa 3aIra3y IIpaBaTa 3a IIOAYYaBAaHE HA ITAPUYIHHUTC IIOTOLHU OT (pI/IHaHCOBI/IH AKTHUB, HO IIOEMC
3AADBAKCHHUEC 32 ITAAINAHE HA ITAPHUYIHUTE ITIOTOLH oes CBIIIECCTBCHO 3aKbCHCHUEC KbM KpafIHI/I IIOAYYATCAH,
q)I/IHaHCOBI/IHT AKTHB CC OTHHCBA, IIPHU YCAOBHE, UC prnaTa HAMA 3aADBAKCHHE Aa ITAATH HA KpafIHHTC
IIOAYYATCAH, Oes Aa ca C”b6p2.HI/I €KBUBAACHTHUTE CYMH 1 HE MOXKE Ad CE€ PA3IIOPEKAA C ITbPBOHAYAAHUSA AKTHB,
OCBEH KATO ODE3NeYeHnE B TAXHA ITOA32 110 TOBA 3aAADBAKCHHUC.

Koraro prnaTa HHTO HIPEXBbPAH, HUTO 3aII1a3M IIO CBhINECTBO BCHUYKH PHCKOBC M ITOA3HU OT cobcTBEHOCTTA
BBPXY CpI/IHaHCOB AKTHUB, IIPEHEHABA AAAH € 32I1a3€H KOHTPOABT BBPXY HETO. B CAY"I?].IZ, Y€ KOHTPOABT HE €
3aITa3CH, AKTHBDBT CE OTHHCBA M CC IIPU3HABAT BCAKAKBU IIpAaBa M 3AADBAKCHHUS, KOHUTO Ca CB3AAACHH HAU
3aITa3CHU IIPHU IPEXBBPAAHETO, AKO KOHTPOABT € 3aI1a3CH, Ci)I/IHaHCOBI/IHT AKTHB CC IIPHU3HABA AO CTCIICHTA HA
IIPOABANKABAIIOTO ydacCTHEC.

PC3yATaTI)T OT OTIIMCBAHETO HA q)HHaHCOB AKTHB, IIPCACTABAABAIL PA3ZAMKATA MEKAY ITOAYICHOTO
BBb3HATPAKACHHC 1 0OaraHCOBaTA My CTOMHOCT KbM AATATA HA OTIHCBAHE, CC ITPU3HAaBa HETHO B mevanbaTa mAn
3ary6aTa B crarust Ounancosu HpHXOAH/pﬂ.SXOAH B Oruera 3a AOXOAHTE.

I1pu ormcBane Ha PUHAHCOBH aKTHBU, OLICHABAHH 110 CIIPABEAANBA CTOMHOCT, IIPE3 APYT BCEOOXBATEH AOXOA,
332 KOUTO 3aABAKHTEAHO CE IIPHAATA TO3H MOAEA, KYMYAQTHBHUTE IeYaAOM HAW 3aryOH IIO TAX, IPU3HATH
IIPEAH TOBA B APYI' BCECOOXBATEH AOXOA, Ce pekracuduuupar B medarbara nau 3aryoara. [1pu ormmcsane Ha
AKTHBH, KOUTO Ca OIIPEACACHU KATO OLICHABAHH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
KYMYAQTHBHH II€9aAOM M 3aryOM IIO TAX Ce IIPEXBBPAAT B HEPA3IPEACACHATA IIe9aAda, B PAMKHTE Ha
COOCTBEHUSA KAITUTAA.

I'pymara npusHaBa AUBHACHT OT 110 (DMHAHCOBHTE aKTHUBH B IIe4aAbaTa MAHM 3aryOarTa B CBOMTE (DMHAHCOBU
OTYETH, KOraTo OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH AMBHACHTA, M4 BEPOSATHOCT Ad IIOAYYIH H3LOAH,
CBBP3aHU C AUBUACHTA, 4 PA3MEPHT My MOKE Ad ObAEC HAACKAHO OLICHEH.

2.16.2. ®umancoBu macuBu
2.16.2.1.  ITpuszmaBane U KaacupUKAIAA

prHﬂTa HpI/ISHaBa q)HHaHCOB I1acuB B CBOUTC (1)I/IH9.HCOBI/I OTYCTH, KOIAaTO CTaHC CTpaHa II0 AOFOBOPHI/ITC
YCAOBUS HA CpI/IHaHCOBI/IH I/IHCprMCHT.

I'pymara kaacuduimpa (PUHAHCOBHTE ITACHBH, CHOOPA3HO IIOCACABAIIIOTO HM OICHABAHE B CACAHHTE
KATEeTOPHUH: ,,(P)UHAHCOBH IIACHBHU, OLIEHABAHU BIIOCACACTBHE IO AMOPTH3HPAHA CTOMHOCT, ,,AOTOBOPH 3a
pumancosa rapannua”, ,,(OMHAHCOBU IIACHBHU, OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIpe3 IeYarda mAn
3ary0aTa‘, ,,[TACHUBH, B PE3YATAT Ha OTIIMCBAHCE Ha (DUHAHCOB aAKTHB, KOCTO HE OTTOBAPA HA YCAOBHATA HAH IIPH
IIOAXOAA Ha IIPOABAKABAINO YYIACTHE W ,, aHTKUMEHTH 32 OTIYCKAHE KPEAHT C AHXBEH IIPOLICHT IIOA
ImasapHuA.

35



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.09.2025 .

2.16.2.2.  ITespBOHAYAAHO OLIEHABAHE

[TopBOoHAa9AAHO BCHYKH (PHHAHCOBH IACHBH CE€ OLEHABAT ITO TAXHATA CIIPABEAAMBA CTOMHOCT, HETHO OT
IIPEKNTE PA3XOAU IT0 TPAH3AKIIHMATA, B CAYYail, 9€ HE Ce OTYHUTAT II0 CIIPABEAAMBA CTOMHOCT B me4anbara u
3ary0ara, KOraro ce IPHU3HABAT IIbPBOHAYAAHO IIO Hef. 3a BCHYKH (DHHAHCOBU IIACHBH, IPUAOOHUTH IIPH
[Ta3apHU YCAOBHSA, | pymara mpuema 3a Hali-A0OPO AOKAa3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, ITPH
ITbPBOHAYAAHO IIPU3HABaHE, CBOTBETHATA II€HA HA CACAKara. lIpum pasAmKa MEKAy ABETE€ CTOHHOCTH,
HHCTPYMEHTUTE C KOTHPAHH IICHH HAM PEACBAHTHU HAOAIOAAEMH AAHHH C€ OTYHTAT IIO CIIPABEAAHBA
CTOHMHOCT, KaTO PAa3AHMKATa AO IICHATA HA CACAKATA CE ITPH3HABA B IIe4aAba AU 3aryda, a BbB BCUYKH OCTAHAAM
IO CIIPABEAAHBA CTOIHOCT, KOPHIHPAHA, 32 Ad CE Pa3CPOYH PAZAHUKATA, KOATO CE IIPU3HABA AO CTEIICHTA HA
LIPOMAHA B AaAeH (DAKTOP, KOHTO OHXa B3CAH IIPEABHA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. ITocaeaBalio oneHABaHE

3a IeAnTe Ha IIOCAEABAIIIOTO OLIEHABAHE U IPEACTaBAHE (DUHAHCOBHUTE IIACHBH CE KAACH(DUIIUPAT B EAHA OT
CACAHHTE IIET KaTeropun: ,,()HHAHCOBU IIACHBH, OLICHABAHH BIIOCACACTBHE II0O aMOPTH3HpaHA CTOMHOCT®,
,»AOTroBOpH 32 (puHaHCOBA rapaHiuA”, ,,(PUHAHCOBHU IIACHUBH, OIICHABAHU II0 CIPABEAAHBA CTOMHOCT IIpe3
1eganba MAHM 3aryOara‘, ,JaCHBM, B PE3YATAT Ha OTIHCBaHE HAa (PHHAHCOB aKTHUB, KOETO HE OTrOBaps Ha
YJCAOBHATA HAH IIPU TTOAXOAQ Ha ITIPOABAMKABAINO yIacTHE* U ,,AHTKUMEHTH 32 OTIIYCKAHE KPEAUT C AUXBCH
ITPOIIEHT ITOA TTa3apHUA.

1.  DPHHAHCOBH MNACHBH ITO AaMOPTH3HPAHA CTOHHOCT

I'pymrara ormensaBa (PHHAHCOBHTE HACHBU IT0 AMOPTH3HPAHA CTOHHOCT, KOTATO Te HE IIOMAAAT 3aABAKITEAHO B
00XBaTa Ha HAKOA OT ApPyruTe Kareropuu, B cporBerctBue ¢ MCPO 9, kakro u xoraro I'pymara He mpuaara
HM3KAIOYEHHETO, C KOETO HEOTMEHHMO A2 OIIPEAEAN (DUHAHCOB IACHB IIPH II'bPBOHAYAAHO IPU3HABAHE KATO
OILICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 II€9aAbara M 3ary0aTa, IPHU OIPEACACHHTE 34 TOBA YCAOBHSA,

cberaacao MCPO 9.

Kareropusa ,,(puHAHCOBH IIACHUBH, OTYMTAHU II0 AMOPTHU3UPYEMa CTOHHOCT BKAIOYBA IIOAYYEHU 32EMH,
TBPIOBCKH 3aABAKEHUA U APYTH 3aABAKEHHUA, IIpU KOUMTO I'pymara e cTaHaaa CTpaHa IIO AOTOBOP HMAHN
CIIOpPa3syMEHUE U KOHTO CACABA Ad OBAAT YPEACHH B HETHO IIAPUIHH CPEACTBA.

ITocaeaBaIioTo OIlEHABAHE CE U3BBPILBA, 110 METOAA Ha ,,e(DEKTUBHHUA AUXBEH IIPOLEHT" . AMOPTH3NpaHATA
CTOMHOCT Ce M34YHCAfABA KATO CE B3E€MAT IIOA BHHMAHHE KAKBUTO M Aad OHAO OTOMBH HAH IPEMHUH IIPH
IIPUAOOUBAHETO, KAKTO U TAKCH HAU PA3XOAH, KOUTO IIPEACTABAABAT HEPASACAHA YaCT OT e(PEKTUBHUA AUXBEH
IIPOLIEHT.

ii.  Aorosopw 3a ¢ppHAHCOBA rapaHIIHA

I'pymara onensapa pHHAHCOBUTE IIACHBH KATO AOTOBOPH 32 (PUHAHCOBA IapaHIIUA, KOI4aTO T OTIOBAPAT Ha
VCAOBHATA 32 TOB4, 2 MMEHHO: KOTaTO I'pymmaTa e moeAO 3aABAKEHHE Aa M3BBPINBA ITAAIIAHUA 110 AAACH
pUHAHCOB MHCTPYMEHT EAHMHCTBEHO B CAYYAll HAa HEHM3ITbAHEHHUE OT CTPAHA HA AABKHHKA B CHOTBETCTBHE C
YCAOBHATA IO FAPAHTHPAHNA HHCTPYMEHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a CpI/IHaHCOBa I‘apaHL[I/IH“ BKAFOYBA: ITOAIIMCAHI FapaHHI/IOHHI/I CHOpaSyMCHI/IH c OaHKH
II0 KPCAUTH, OTIIYCHATH HA CBbP3aHU AHWIIA, ABAAMPAHN 3aIIMCH HA 3aIIOBCA.
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ITocaeaBariio, AoroBopure 3a (PUHAHCOBA IAPAHIIUA CE OLIEHABAT 110 II0O-BUCOKATA OT CTOMHOCTTA HA KOPEKTHBA
332 3aryOH, OIIPEAGACHA AHAAOIMYHO Ha (PUHAHCOB aKTHB, OTYMTAH II0 aMOPTH3HPaHA CTOHMHOCT, B
cpoTBercTBHE C pasaca Obesnenka Ha (DMHAHCOBU HMHCTPYMEHTH HAM ITBPBOHAYAAHO ITPH3HATATA CTOMHOCT
HAMAACHA, KOTaTO € YMECTHO, C KYMYAQTHBHATA CTOHHOCT Ha IIPUXOAUTE, IpusHath B cpotBercTBre ¢ MCPO

15.

Iifi.  DHHAHCOBH ITACHBH, OLICHABAHH II0 CIPABEAAHBA CTOHHOCT, IPE3 IIe4aAbaTa HAH 3arybara

®DuHaHCOBHUTE IIACHBH 110 CIIPABEAAMBA CTOMHOCT B ItedarbaTa MAHM 3aryOara BKAIOYBAT (DHHAHCOBH IIACHBH,
ADBP/KAHH 32 THPIoBUA, 1 (PUHAHCOBH IIACUBH, OLIPEACACHH IIPH I'bPBOHAYAAHOTO IIPU3HABAHE KATO TAKUBA 11O
CIIPaBEAAHBA CTOHHOCT B meuarbaTa HAu 3arydarta. PuHaHCOBHUTE ITACHBHU CE KAACH(DUIIIPAT KATO ABPIKAHU 32
TBPrOBHA, AKO €A IPHAOOUTH C LIEA IIOBTOPHA ITOKYIIKA B OAM3KO ObAcrie. PUHAHCOBH IIACHBH, OIIPEACACHH
IIPH I'BPBOHAYAAHO IPHU3HABAHE KATO TAKWBA II0 CUPABEAAHBA CTOHHOCT B IledaAbara MAM 3aryOara, ce
OIIPEACAAT KATO TAKHBA KbM AATATA HA I'bPBOHAYAAHO IIPHU3HABAHE, CAMO aKO Ca M3II'bAHEHU KPUTEPHHTE HA

MCOO 9.

1v.  IlacuBmb, B pe3yATaT Ha OTIHCBAHE HA (PHHAHCOB AKTHB, KOETO HE OTTOBAPA HA YCAOBHATA
HAH IPH HOAXOAA HA HPOABAXKABAIIO yIACTHE

prnaTa oTyuTa Cl)I/IHaHCOBI/I ITaCUBH B Ta3M KATCrOpHs, KOraTo AAaACHO IIPEXBBbPASIHE HA CpI/IHaHCOB AKTHUB HE
BOAH AO OTIIMCBAHE, MAHM KOI'AaTO HUTO IIPEXBBPAS, HUTO 3aI1a3Ba 110 ChINECTBO BCUYKH PHCKOBE U M3TOAH OT
cobCTBEHOCTTA U € IIPUAOKEH IIOAXOADBT 32 IIPOABANKABAIIO yIaACTHE.

prHaTa OIICHABA q)I/IHaHCOBI/ITe ITaCHUBH B TAa3M KaTErOpHsA IIO CTOMHOCTTA HA IIOAYYCHOTO BB3HAIPAKACHHUC,
KOTraTo CpI/IHaHCOBI/IHT AKTHUB HE € OTIHMCAH U II0 aMOPTHU3UpPaHATA, UAU CIIPABEAANBA CTOMHOCT Ha IIpaBaTa 1
3aADBAKCHHUATA, CIIPAMO TOBA KaK CC OIICHABA (1)I/IH21HCOBI/IHT AKTUB C IIPOABAKABAIIO YyYIaCTHE, KOTATO TO3M
IIOAXOA € IIPHUAOKCH.

V.  AHra>xmMeHTH 3a OTHYCKaHE HAa KPEAHTH C AHXBEH IPOLEHT ITOA HA3APHHA

prHaTa O CHABA CpI/IHaHCOBI/ITe ITaCUBH KATO AHTIAKMMCEHTH 32 OTIIYCKAHE KPEAUT C AUXBCH IIPOLIEHT IIOA
I1a3apHUA, KOTATO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOCAO AaHTAKUMCHT 34 TaKbB MHCTPYMCHT.

ITocaeABaIIo, aHIAKUMEHTH 32 OTIIYCKAHE KPEAUT C AMXBEH IIPOLEHT IIOA ITA3apHUA CE€ OLEHABAT IO IIO-
BHCOKATA OT CTOMHOCTTA Ha KOPEKTUBA 34 3aTyOH, OIPEACACHA AHAAOTHYHO Ha (DUHAHCOB AKTUB, OTIUTAH 11O
AMOPTH3UpaHa CTOHHOCT, B CBOTBeTCTBHE C paspen OOesleHxka Ha (PUHAHCOBH HHCTPYMEHTH HAH
ITbPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOTATO € YMECTHO, C KYMYAATUBHATA CTOMHOCT Ha IIPUXOANTE,
npusHatu B crorBercTBre ¢ MCPO 15.

vi. CbCraB Ha (DHHAHCOBHTE ITACHBH

@urancosnTe macusy Ha ['pymaTa BKAFOUBAT:

- IIOAYYICHH 3aEMHU, prl“OBCKI/I nu ApyI‘I/I 3aAADBAKCHHUA OTYUTAHU ITO aMOpTI/ISI/Ip’{lHa CTOI:IHOCT; nu

2.16.2.4.  Ornucsane, neuasbu u 3aryou

PuHAHCOB ITACUB CE OTIIMICBA, KOIaTO 3aABAKCHUCTO 613A€ IIOTACEHO, UAH IIPCKPATECHO, MAN HU3TCHYC. Koraro
ChIICCTBYBAII] qDI/IHaHCOB I1aCuB 6’I>A€ 3aMCHCH C Apyf OT ChIITHA KpCAHTOAaTeA HpI/I C”bB’pr_ICHO pa3AI/I‘lHI/I
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YCAOBHSA, HAK YCAOBHATA Ha CBHIIECTBYBAIIl IIACHUB 6%A3T CBIIICCTBCHO IIPOMCHCHM, Ta3W pa3MAHA HAN
MOAI/ICbI/IKaHI/IH Ce TPETHPA KATO OTHHCBAHC HA I'bPBOHAYAAHUSA ITACHUB 1 IIPU3HABAHC HAa HOB.

PasankaTa MexkAy GarancoBaTA CTORHOCT HA (PUHAHCOB HACHB, KOHTO € OHA YPEACH UAU IIPEXBBPACH HA APYTO
AWIIE, ¥ TIAATCHOTO BB3HATPAKACHIE, BKAIOUNTCAHO BCAKAKBH IIPCXBBPACHN HCIIAPHYHU AKTHUBH HAH ITOCTH
ITACHBH, CC IIPU3HABA B IIe4aADaTa HAN 3aryoaTa.

2.17. Ilapuunu cpeacrBa

[TapuaHuTe CPEACTBA BKAIOYBAT HAPHYHU CPEACTBA B OPOH U OE3CPOYHU ACIIO3UTH, CBOTBETHO B ACBA U BbB

BAAYTA.

HaquHH're CKBHUBAACHTU Ca KpaTKOCpO‘IHI/I, BUCOKOAUKBUAHU HMHBCCTHIINM, KOUTO Ca ACCHO O6p"bH_I’rlCMI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH 1 C%Axpma'r HE3HAYUTCACH PHUCK OT HpOMHHa B CTOMHOCTTA HIM.

prnaTa € ITPHCAA IIOAHTHKA Ad OTYHTA B ChCTABA HA HAPUYIHUTE CH CPCACTBA KPATKOCPOYIHH ACIIO3UTH — AO 3
MCCCII1a. B cbcraBa ma IIapUYHUTE CPEACTBA B OT4YCTA 32 qDHHaHCOBO'FO CbCTOSIHUE CE€ IIPCACTABAT H

HAYHMCACHUTC H HCIIOAYICHH AMXBH ITIO CHIITHUTE ACIIO3HUTH.

I'pyrmaTa u3dncAdBa U IpU3HABA 3aIYOHM 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAHTHH OOE3IIEHKH 110 OAHKOBH
ACIIO3UTH U PA3IMAAINATEAHH CMETKH, B CBHOTBETCTBHE C IIPHETUTE IIOAHTHKA M MOAEGAHM 32 ODE3IIEHKA Ha

pUHAHCOBH HHCTPYMEHTH.

3a meAnTe Ha H3TOTBAHETO HA OTYETA 3a IAPUIHHUTE IOTOIIH:

- IAPUYHHTE IIOCTBIAEHHA OT KAUEHTH H IIAPUYHHUTE IIAAIIAHUA KbM AOCTABYMIIN Ca IIPEACTABEHU
6pyTHO, ¢ BkArogeH AAC (20%);

- IIAQINAHHATA, CBBP3aHH C AU3UHIOBH AOTOBOPH (AMXBH U TAABHHIIN), CBBP3aHH C IIPU3HATH B OTYETA
32 (DUHAHCOBOTO CHCTOAHUE AKTUBH ,,IIPABO Ha IIOA3BAHE U 3aABAYKEHUA I10 AUSUHIOBU AOTOBOPH CE
IT0COYBAT KbM (PHHAHCOBA ACHHOCT, 4 ITAAIIAHNATA, CBBP3aHU C KPATKOCPOYHU AU3SHHIOBH AOTOBOPH
1 AOTOBOPH 32 AMSHHTI HA aKTUBH Ha HICKA CTOWHOCT CE ITOCOYBAT KATO IIAAIAHNA 34 OIIEPATHBHA
AEHMHOCT;

- AHUXBHUTE IO IIOAYIEHU KPEAUTH CE€ BKAIOUYBAT KATO IAAINAHHUA 32 (DHHAHCOBA ACHHOCT;

- maarenuar AAC 1mpu AOCTaBKa HA ABATOTPAHHH aKTHBH OT CTPaHATA C€ IIOCOYBA HA IIO3HIIHM
“IIOKyIIKA HA ABATOTPAHH aKTHBH ~KbM IIAPHIHHTE ITOTOLIN OT MHBECTUIIMOHHATA ACHHOCT;

- TpalHO OAOKHpPaHHUTE IIAPUYHU CPEACTBA HaA 3 MECEIla HE Ce TPETUPAT KATO IAPUYHU CPEACTBA

1 CKBUBAACHTH,

B AomrpAHeHmE ce ITpeAcTaBA paBHEHHE MEKAY casaata Ha B Ordera 3a ouHaHCcOBO chcrosaue u Ordera 3a
ITAPUYHUA IIOTOK B IOACHUTEAHUTE cBeAcHnA kbM Punancosus order ([ Ipusoncerme Ne1.17).

2.18. Kamuraa u pesepsu

CoOCTBEHHMAT KAIUTAA Ha prnaTa C€ CbCTOHM OT OCHOBCH KAIIHUTAA, HpCMI/II/I OT CEMHCHU, p€3CpBI/I oT
HPCI/IS‘II/ICACHI/IH Ha “Iy)KACCTpaHHI/I ACI:IHOCTPI, O6H_II/I u ApyTI/I pe3epBI/1 "u (1)I/IH21HCOB p€3yATaT.

2.18.1. OcHoOBeH KammuTAaA

OcHoBuuA KanuTaA Ha I'pymara BKArOUBAa:
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- Perucrpupan kammraA — IPEACTABEH IO HOMHHAAHA CTOMHOCT CBIAACHO CBHACOHO peIIeHHE 3a
perucrparus Ha Tpeiic I'pyrr Xoaa AA, pasaopeaeser B 24 200 000 akrren ¢ HomuaaA 1 AeB Beska; 1

- MsxymeHu cOOCTBEHH aKIMK — IIPEACTABEHH 110 LI€HA HA IIPUAOOHBAHE.

Axo I'pymara mpuaobue OBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHMSA KAIIUTAA, Te3H HHCTPYMCHTH (M3KYIICHI
COOCTBEHU aKIUH) CE IPHUCITAAAT OT coOcTBeHmA KammraA. He ce mpusmapa mHuTo medanba, HETO 3aryda or
ITOKYIIKATA, IPOAAKOATA, EMUTHPAHETO HAM OOEC3CHABAHETO HA HMHCTPYMEHTH HA COOCTBEHHS KAITMTAA HA
Tpetic I'pyn Xoaa AA. [TAaTeHOTO HAM ITOAYYEHOTO BBb3HATPAKACHIE C€ IIPU3HABA AHPEKTHO B COOCTBEHMA
KAITHTAA.

[lpun m3paBaHETO HMAM HPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBeHHA KamurtaA ['pymara mpasu
pasAmgHH pasxoAd. Te3n pasxoAu OOHMYANIHO BKAFOYBAT PETHCTPALUA U APYIM 3aKOHOBH TAKCH, M3IIAATCHH
CYMH Ha IIPABHH, CICTOBOAHH U APYIU PO ECHOHAAHH KOHCYATAHTH U APYTH ITOAOOHN. [lpu kammrasosa
CACAKA PA3XOAUTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHME Ha COOCTBEHHSA KAITUTaA (HETHO OT
BCHYKHU CBBbP3aHH IIPe(EPEHITHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO €A AOITBAHUTEAHH Pa3XOAH,
IIPAKO CBBP3AHU C KAITUTAAOBA CACAKA, KOUTO B IPOTHBEH CAyJail Omxa OMAM m3bermHata. PasxoAure 10
KAITUTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KAaTO PA3XOA.

2.18.2. Ilpemmm or emucHu

HPCMI/II/ITC OT EMHCHUH Ca (pOpMI/IpaHI/I 1Ipu IbPBUIHOTO Hy6AI/I‘IHO HIPpEAAATAHEC HA AKITHUH Ha prnaTa mpes3
2007 T., KaTO Pa3AHKa MCKAY €MHCHOHHATA M1 HOMHIHAAHATA CTOI‘/‘IHOCT, HaMAaAC€HH C PasXOAUTC IIO o6pa’rHo
H3KYIICHUTE aKITNH B IIOCACABAIITH IICPHOAH.

2.18.3. IlpewnsumcAeHHA HA Yy>KAECCTPAHHH ACHHOCTH

I'pyrrara mMa y9peAeHN U PErHCTPUPAHH KAOHOBE U ApyxkecTBa B CopbOust, Uepra 'opa, CeBepra MakeaoHus,
Vxpaiiaa, I'sprns u PymbHMsA, 9unto PUHAHCOBO CBCTOAHUE U PE3YATATH OT ACHHOCTTA CE IPEACTABAT BbB
puHAHCOBUA OTYET, UPE3 IPEH3UUCAECHHE OT (PYHKIMOHAAHA BAaAyTa KbM BaAyTa Ha IIPEACTaBAHe. 3a
(PYHKIIHOHAAHAZ BAaAyTa € OIIPEACACHA MECTHATA 34 TAX BAAYTA, AOKOAKOTO Tfl CBBIIAAA C OCHOBHATA UM
HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHHPAT M TEHEPUPAT IAPHYHUTE IIOTOHH OT ACHHOCTTA CH CbC
3HAYUTEAHA CTEIIEH HA aBTOHOMHOCT.

q)OpMI/IpaHI/ITe PasAHMKH Ca B PE3YATAT HA IPEUIYUCAABAHECTO HA IIPUXOAHTE M Pa3XOAHUTE IIO CPEAHHUTE
oOMeHHN KypCOBEC 32 IICPHOAA, 4 HA AKTUBUTC M ITACUBHUTEC I10 3AKATOYHUTCAHHUS KypC 32 IICPHOAQ, KAKTO B OT
IIPEU3INCAABAHCTO HA HATAAHUTEC HECTHH AKTUBH 110 KYpPC, KOMITO € PpasAHYCH OT IPCAUIITHUA 3AKAFOIUTCACH

Kypc.

2.18.4. Obrinm u Apyru pesepBu

OO1mure pesepBu ca 0OPa3yBaHU OT Pa3sIIPEACACHUE Ha I1e9aA0a CbIAACHO U3UCKBAHUATA HA T BPrOBCKUA 3aKOH
Ha PenryOAnka boarapus u yapeanreanns akr Ha Tperic I'pyrr Xoaa AA, a Apyrure pesepsu ca popMupaHH
110 perenne Ha OOIIOTO ChOpAHME HA AKIHOHEPHTE.
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2.18.5. DuHaHCOB pe3yArar

DrHAHCOBHUAT PE3YATAT BKAIOYBA HATPYIIAHHU II€YAAOH H 3aIyOH OT IIPEAXOAHU TOAMHH, 33 YHATO CMETKA Ce
OTpa3fABAT KOPEKIIMM Ha TPEIIKH, IIPOMEHH B CYETOBOAHA IOANTHKA HAM HIPH HIPEMHHABAHE KbM HOB
CYCTOBOACH CTAHAAPT, KOTATO TOBA € U3PHYHO PA3PEIIICHO, KAKTO U II€IaADA HAH 3ary0a 3a IIEPHOAA.

2.19. Ao0x0A Ha akIMA

OCHOBHHAT AOXOA HA AKIHA CE M3YHCAABA KATO CE PA3AGAM HETHATA Iledanba WA 3aryba 3a IepHOAa, Ha
CPEAHO-IIPETErACHHUA OPOI HA ABPKAHNTE OOMKHOBEHH AKITHH 32 IIEPHOAA.

CpeAHO-IIPETErACHHAT OPOI AKIIUU IIPEACTABAABA OPOAT HA ABP/KAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO Ha
IIEPHOA2, KOPUTHPAH C OpOs Ha OOPATHO U3KYIIEHUTe OONKHOBEHH AKIINU U HA HOBOM3AAACHUTE TAKMBA IIPE3
IIEPHOAL, YMHOKEH II0 CpeAHO-BpeMmeBua daxrop. Tosum dakxrop mspasdBa Opod Ha AHHTE, IIPE3 KOHTO
KOHKPETHHUTE aKI[UU Ca OMAN ABPIKAHU, CIPAMO OOLIHA OPOI Ha AHITE IIPE3 IIEPHUOAA.

AOXOAM H2 AKIIMK C HAMAAE€HA CTOMHOCT HE CE€ M3YUCAABAT, ThIl KATO HAMA U3AAAEHH IIOTEHIITAAHN AKIIAH C
HAMaA€Ha CTOMHOCT.

2.20. Aoxoau Ha IepcoHaAa

TpyAOBUTE M OCHIYPUTCAHH OTHOIIEHUA C PaOOTHHIINTE U CAyKHTeAuTe B I'pymaTa ce OCHOBaBaT Ha
pasropeadute Ha Koaekca Ha TpyAa 1 Ha ACHCTBAIIIOTO OCUIYPHTEAHO 3aKOHOAATEACTBO, U3BBPIIBAIIIN CBOATA
AefiHOCT B bbarapud, 3akona 3a tpyaa u AerictBarua KoaekTruBeH AOroBop 3a ApyxectBara B CbpOud, KakTo
1 Bb3 OCHOBA Ha Pa3IIOPEAOHTE HA IPHAOKIMHUTE HOPMATHBHY U3UCKBAHUA, 110 OTHOIIIEHNE Ha TPYAOBHTE I
OCHTYPHUTEAHH OTHOITICHHA, B CbOTBETHHUTE CTPAHM, B KOUTO I'pymara mva HazHAYEH ITEPCOHAA.

Ocuosao 3aAbAKECHHEC HA pa6OTOAaTeAH € A2 U3BBPINBA 3AABAKUTCAHO OCUTI'YPABAHE HA HACTUA IICPCOHAA 32
IIEHCHOHHOTO, 3APAaBHO U CPEIy 6€3pa6OTI/IHa ocurypsiBaHe.

PaSMCpI/IT€ Ha OCHI'YPHUTCAHHTC BHOCKH C€ YTBBPIKAABAT CHC 3aKOH. Boockure ce Pa3IIPCACAAT MEKAY
p’d6OTOAaT€/\H U OCUIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMEHS EXKEIOAHO U € OIIPEACAEHO C
OCUI'YPHUTCAHHUA KOACKC.

OcBen 3AADBAKHUTCAHOTO  ABPIKABHO O6H_[€CTBCHO OCHUTYpsIBAHE CBINECTBYBAT 3aKOHOBO CB3AAACHU
BB3MOXHOCTH 32 AOITbAHUTEAHO AO6pOBO/\HO IICHCHMOHHO U 3APaBHO OCHUIYPSBAaHC B AO6pOBOA€H CpOHA.

KbMm rpyHaTa HAMA CB3AAACH 1 (1)}7HKI_II/IOHI/IPH.H_[ JaCTCH AO6pOBOACH OCI/II'ypI/ITCACH q)OHA.

OcuryputeAHITE B TIEHCHOHHU CXEMH /nAaHOBE/ npuAarasu or I'pymara B KagecTBOTO My Ha paboTOAATEA,
Ce OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO B CHOTBETHHTE
CTpaHH, B KOUTO TO HM4 HA3HAYCH IIEPCOHAA, H Ca IIPEABAPUTEAHO TBBPAO OIpeAcAacHH. [1o cBosTa ChITHOCT
TE3H OCUIYPOBKH IIPEACTABAABAT ,,ITAAHOBE C AepUHUpPAHE BHOCKH . [ IpH Te3u maaHoBe pabOTOAATEAAT ITAAIIIA
MECEYHO OIIPCACACHH BHOCKH B ABPKABHUTE (POHAOBE, KAKTO U B VHHUBEPCAAHH W IIPOGECHOHAAHN
IIEHCHOHHU (POHAOBE.

AHAAOTHYHH Ca U 3aABAYKECHHATA 10 OTHOIIICHHE Ha 3ApaBHOTO ocurypssane. Kem I'pymaTta HAMa cp3pascH u
(PYHKIIMOHUPAIT] 9aCTEH OCUTYPHUTEACH (DOHA.
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2.20.1. KparxocpodHu A0XoAH

KparkocpodHuTe AOXOAH 32 IIEPCOHAAA TTOA POPMATA HA BB3HAIPAKACHHUA, OOHYCH U COLTHAAHH AOIIAAIIAHUA
1 IPHAOOUBKH, H3UCKYEMH B paMKuTe Ha 12 Mecera CAeA Kpas Ha IIEPHOAA, B KOMTO € IIOAOKEH TPYABT 32 TAX
HMAM Ca U3ITBAHEHHU YCAOBHATA 32 TIOAYYABAHE, CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE B CHOTBETHHA
IIEPUOA, U KATO TEKYIIO 3aABAKCHHUE B Pa3Mep HA HEAUCKOHTHpPaHATa UM cyma. Abaxumute oT I'pyrara BHOCKH
II0 COITMAAHOTO M 3APAaBHO OCHIYpABaHE C€ IPHU3HABAT CBIIO KATO TEKYIIl Pa3XOA M 33aABAKCHHC B
HEAHCKOHTHPAH PasMep, 32€AHO U B IEPHOAA HAa HAYHCAEHHE HA ChOTBETHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

Ko™ AartarTa Ha BCEKX KOHCOAMAWPAH Ct)I/IHaHCOB OTYET APYyKECTBaTa OT prHaTa IIPaBAT OLICHKA M ITPU3HABAHC
Ha CymMaTa Ha Pa3sXOAHTEC II0 HATPYIIBAIIIUTE CE€ KOMIICHCUPYEMHU OTIIYCKH, KOATO CE€ OYaKBa Ad 6"bAC HM3ITAATCHA
KaTO PE3yATAT OT HEU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B ONCHKaTa CC BKAFOYBAT HpI/I6AI/ISI/ITCAHaTa
IIpEHEHKA 32 PAa3XOAHUTE 32 CAMUTC Bb3HAIPAKACHUA U PA3XOAUTE 32 BHOCKH 110 3aABAKHUTCAHOTO O6H_ICCTB€HO
1 3APaBHO OCHIYpABaHE, KOUTO pa6OTOAaT€AHT ABAKH BBPXY TC3U CyMH.

1.  BoHycHu cxemu

CyMI/ITC ABAJKIMH KBbM IIEPCOHAAA, BKA. YACHOBETC HA KAIOYOBHUA YIIPABACHCKH IIEPCOHAA, CE OIIPCACAAT
CBhIrAACHO IIOAUTHKATA 324 Bb3HAIPAKACHUATA B prnaTa. Tosn T Pa3xXOAH 32 Bb3HAIPAKACHHUC CC IIPHU3HABAT
B OTUYCTA 32 AOXOAUTE (B nevardaTa mAn 3ary6aTa) B CTaTHATa ,,pasXOAH 34 3aIIAATH M OCHIYPOBKH Ha
nepc0HaAa” 1 B OTYECTA 32 (bI/IHaHCOBOTO CbCTOAHHEC KATO ,,3AABAKCHUA KbM HCpCOH’dAa” U ca OOMKHOBEHO
KPaTKOCPpOYHH.

2.20.2. ABATOCPOYHH AOXOAH
1.  IlraHOBe C AchbHHHpaHH BHOCKH

Coraacuo Koaekca Ha Tpyaa pabOTOAATEAAT Ha APYKECTBaTa B DbArapusa e 3aAbAKEH Ad H3IIAAINA Ha
IIePCOHAAA ITPH HACTHIIBAHE HA IIEHCHOHHA BB3PACT ODE3IIECTCHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTAXK B
IIPEAITPHATIETO MOKE AQ BAPHPA MEKAY 2 U 6 OPYTHH MECEIHN PaOOTHH 3AIIAATH KbM AATATA Ha IPEKPATABAHE
Ha TpyAOBOTO upapoorHornenue. CbraacHo 3akoHa 3a TpyAa B Cppbusa paboropareAadr Ha CPBOCKOTO
APYKECTBOTO € 3aABAMKECH Ad M3IIAATH HA IIEPCOHAAA IIPH HACTBIIBAHE HA ITEHCHOHHA BB3PACT ODe3IeTeHue
IIPU IIEHCHOHUPAHE B pasMep HAW-MAAKO Ha ABE CPEAHU pabOTHH 3aIIAATH, U3YHUCACHHU KbM MOMEHTAa Ha

HM3TIAAITIAHETO.
I'To cBOMTE XAPAKTEPUCTHKH TE3H CXEMHU IIPEACTABAABAT ,,JIAAHOBE C ACPHHHPAHHI AOXOAH .

WsuancaeHneTo Ha pasMepa HA TE3H 3aABbAMKCHIS HAAATA YIACTHETO Ha KBAAUDUIIMPAHN AKTIOCPH, 32 A MOKE
A CE OIIPEACAH TAXHATA CCTAIIHA CTOHMHOCT KbM AATATA HA (PUHAHCOBHA OTYCT, IIO KOATO TC CE IIPCACTABAT B
KOHCOAMAMPAHHA OTYET 32 (PUHAHCOBOTO CHCTOSHUE, 4 PECIECKTHBHO H3MEHEHHETO B CTOMHOCTTA MM Ce
IIPCACTABA B KOHCOAMAHPAHIS OTIET 34 AOXOAUTE KATO: 2) PA3XOAUTE 32 TEKYII M MUHAA CTAK, PASXOAUTE 34
AMXBA M €(DEKTUTE OT CHKPAIIICHUATA U YPEKAAHIATA CE IIPU3HABAT BEAHATa, B IIEPHOAA, B KOHTO Bb3HUKHAT, 1
IIPEACTABAT B TEKyIATa I1e9aAba MAM 3aryba 110 CTaTHs ,,pa3XOAN 34 3aIIAATH F OCUTYPOBKH HA ITIEPCOHAAA”, 4
6) edekTHTE OT IMOCACABAIINTE OLCHKM HA 3aABAKCHHATA, KOHTO IIO CBIIECTBO IIPCACTABAABAT AKTIOCPCKU
meyaAbu ¥ 3aryOwm, ce IPH3HABAT BEAHAId, B IICPHOAA, B KOHTO BB3HHKHAT, H CE IPEACTABAT KbM APYIHTE
KOMIIOHEHTH Ha BCEOOXBATHHUSA AOXOA, ITO CTATHSA ,,aKTFOEPCKH IIEIaAOH U 3aryOH . AKTIOCPCKATE IeYaAON U
3aryOH IIPOU3THYAT OT IIPOMCHH B AKTIOCPCKUTE IIPECAIIOAOKCHIS I OIIATA.

KbM AaTaTa Ha BCEKH TOAMIIEH KOHCOAHAMPAH (DHHAHCOB OTYET ApyxecrBara or I'pymara HasHagapar
cepTHHUIIUPAHE AKTIOEPH, KOHTO H3AABAT AOKAAA C TEXHHTE H3UYHCACHHA OTHOCHO ABATOCPOYHHTIE KM
3aABAKEHHA KbM IIEPCOHAAA 32 OOE3ILETEHUs IIPU IICHCHOHUPAHE.
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Ceramraara CTOMHOCT Ha 3aABAKEHHUETO 110 ACPHHHUPAHUTE AOXOAHM CE HM3YHCAABA YPE3 AMCKOHTHpPAHE Ha
ObACIIUTE IAPUYHHE IIOTOLH, KOUTO CE OYaKBa A2 ODBAAT H3LAATEHH B PAaMKUTEC HA MATypPHIETa Ha TOBA
3aABAKEHHE U IIPH U3IIOA3BAHETO HA AUXBEHUTE PABHHINA HA ABPXKABHH ABATOCPOYHN OOAHIAIIIH C IIOAOOCH
CPOK, KOTHPAaHH B CbOTBETHATA AbPKABA, KbACTO (DYHKIIMOHUPA H CAMOTO APY/KECTBO.

i1, Thaugaama Ha 6a3ara Ha aKOHA

HAQ.H_IQ.HI/IHTH. Ha Oasara Ha AKITUHM HAa HACTU AHWIA U ApyTI/I AHIIAa, KOHUTO HpCAOCTaBHT CXOAHH YCAYIH, CC
OLICHABAT ITIO CHpaBCAAI/IBaTa CTOMHOCT HA KAIIITAAOBHTE I/IHCprMCHTI/I KbM AaTaTa Ha HpCAOCTaBﬂHC.

Iv. AoxoAwn npH HAIyCKaHe

ChraacHO MECTHUTE Pa3sIIOPEADH Ha TPYAOBHUTE M OCUIYPUTEAHH 3aKOHOAATEACTBA Ha ApyKecTBaTa oT 'pyrraTa

>
PabOTOAATEAAT HMA 3aAABAKEHIIE Ad H3ITAATY IIPU IIPEKPATABAHE HA TPYAOBHUSA AOTOBOP IIPEAH ITEHCHOHUPAHE
OIIPEAEACHH BUAOBE OOE3IIIECTEHIUA.

prnaTa IIpU3HABA 3AABAYKCHUS KbM IIEPCOHAAQ ITO AOXOAH IIPH HAITYCKAHC IIPEAH HACTBIIBAHE HA IICHCHMOHHA
BBb3pacCT, KOraro € ACMOHCTPpHpPaAH O6B"bp3BaH_I AHTAKUMCHT, Ha Oasa AHOHCHpPAH IIAAH BKA.32
IIPECTPYKTYPHUPAHE, 32 Ad CE IIPEKPATH TPYAOBHUAT AOTOBOP CbC CHPOTBETHHUTC AHIIA Oe3 Ad M2 BBb3MOKHOCT Ad
C€ OTMCHH, HAH ITPU Cl)OpMaAHOTO HU3AaBaHC HA AOKYMCHTHTC 34 AO6pOBOAHO HaITyCKaHE.

2.21. EdexTn oT IpoMEHN B OOMEHHHUTE KypCOBe
2.21.1. CaeAkH B 4y>KA€CTpaHHA BAAYTA

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BbB (DYHKIIMOHAAHATA BAAYT4, KATO KbM CyMaTa
Ha IY:KAECTPAHHATA BAAYTA CE IIPHAAra HEeHTpaAHHA Kypc Ha bparapcka Hapoana banka (BHDB) 3a crotBeTHATA
BaAyTa, KbM AQTaTa HA CACAKATA.

KypcoBure pasanku, BBb3HHKBAIIM IIPH YPEKAAHE Ha ITAPHYIHH IO3HIIMU HAHU IIPH IIPEH3YHCASBAHE HA
[TAPpUYHUTE IO3UIMH HA |'pylara 1o KypcoBe, Pa3AHYHH OT TE3H, IIPH KOUTO Ca OMAHM IPEUIIUCACHU IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBU OTYETH, C€ IIPU3HABAT KATO
meganba MAHM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAH, C HAKOM m3KArodeHusa cbraacio MCC 21 ma
KYPCOBHUTE Pa3AHUKH, Bb3HHKBAIIN IO AAACHA ITAPHYHA ITO3UITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA JaCT
OT HETHA MHBECTHIINA HA OTYNTAINA CE CTOITAHCKA CATHHIIA B IYKACCTPAHHA ACHHOCT .

KoraTo mapudma mo3uiiua Bb3HUKBA B PE3YATAT HA CACAKA C UyKACCTPAHHA BAAYTA ¥ FIMA IIPOMAHA B OOMEHHUA
KYPC MEKAY AATATA HA CACAKATA H AATATa HAa YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Koraro caeakara Obae
VPEAEHA B PAMKHMTE HA CBIIMA OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA, IIAAATA KyPCOBA Pa3AMKA CE
IIpu3HaBa Ipe3 AaAeHuA mepuoA. Ho korato caeaxaTa ObAe ypeAcHa IIPE3 CACABALI OTYETEH IIEPHOA, KypCoBaTa
pa3sAuKa, IPU3HATA IIPE3 BCEKU OT MEKAUHHHUTE IIEPHOAU AO AATATA HA YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA
Ha OOMEHHHTE KyPCOBE IIPE3 BCEKU IIEPHOA.

Korato mewanba mam 3aryba OT HeIapHUYHA ITO3HIMA € OTPA3eHA AMPEKTHO B COOCTBEHHSA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Tas3H Iedarba uAm 3aryba ce IpH3HaBa B APYr BCEOOXBaTE€H AOXOA. Koraro medanba
nAM 3ary0a OT HEITAPUYHA ITO3HIINA € OTPA3eHA B IIevaA0aTa HAH 3aryDaTa, BCCKH OOMEHEH KOMIIOHEHT OT Ta3H
rreqaAba MAH 3aryda ce IIpHU3HaBa KaTo I1e9aAba uAn 3aryda.

Koraro onpeaeaern MCPO n3uckpar HAKOU IIEYAADH MAH 3aryOM OT aKTHBH Ad CE€ OTPa3fABAT AHPEKTHO B
COOCTBEHHUA KAIIUTAA U KOTATO TAKBB AKTHB CC OIcHABA B uykAecrpanHa Baayra, MCC 21 wuswmcksa
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IIpEOLICHEHATA CTOMHOCT A2 ODbAEC IPEUM3YHCACHA, H3IOA3BAMKH Kypca KbM AATATa HA OIIPEACAAHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KyPCOBA PA3AMKA, KOATO CBHIIO CE IIPH3HABA B APYI BCEOOXBATEH
AOXOA.

I'pynara mpaBu mpeorieHKa Ha MAPHYHH IO3UIIUH B IY:KAECTPAHHA BAAyTa KbM Kpad Ha IEPHOAA M TEKYIIIO
IIpe3 OTYETHHSA IEPHOA.

DOyakimoHaAHaTa BaAyTa Ha ApykecTBaTa B CppOns - cppOCKU AUHAp, B YKpaliHa - yKpanHCKa IpuBHA, B YepHa
T'opa — eBpo, B Pymbrus — pymsHcka Aed, B I pbrnsa — espo, B CeBepra MaxkeAOHNA — MAKEAOHCKH ACHAP.

2.21.2. IlpewnsumcaaBaHe HA HY>KACCTPAHHH ACHHOCTH

HpI/I IIPEU3YNCAABAHE HA YYKACCTPAHHHI ACfIHOCTH ce I/IACHTI/I(i)I/IL[I/Ipa Ci)yHKLII/IOHaAHaTa BaAyTa Ha
IYKACCTpaHHA ACfIHOCT, KaTO 32 TakaBa CE IIpHMEMa BaAyTaTa Ha OCHOBHATa MKOHOMHUYECKA CPCEAA, B KOATO
Cl)yHKHI/IOHI/IpaT U reHepupaT MAPpUIHUTC IIOTONH OT ACfIHOCTTa CH CbC SHAYUTCAHA CTCIICH HAa ABTOHOMHOCT.

3a meAnmTe HA BCEKH KOHCOAHAUPAH (DHHAHCOB OTYET CE H3BBPIIBA IIPEU3UYNCACHHE HA BAAYTATA HA
(pHHAHCOBHTE OTYCTH HA ABIICPHUTC APY/KCCTBA B UyKOMHA: OT (DYHKIIMOHAAHATA BAAYTA HA ChOTBETHOTO
YUYAKACCTPAHHO ABIIEPHO APYKECTBO BBB BaAyrata Ha upeAcrapine (BGN), npuera B KOHCOAMAMpaHHA
HuHAHCOB OTUET, KATO:

a) BCHYKH AaKTUBH U ITACHBH CC ITPEUIYHUCAABAT B I'PYIIOBATA BAAYTA 110 3AKATOYHUTCACH KypC Ha MECTHATA BAAyTa
CHPpAMO HEA KbM Kpas Ha IIEPHOAA MAH KbM AaTaTa Ha OCBO60)KA’ZLBZLH€ Ha APY>KECTBOTO,

6) BCUYKH IIPUXOAHH U PA3XOAHU ITO3UIHU CE ITPEUIYHCAABAT B I'PYIIOBATA BaAyTa IIO CPCACH KYpPC HAa MECTHATA
BaAyTa CPAMO Hes 32 IICPHUOAA HA OTYCTA,

B) BCHYKH ITOAYYICHH KYPCOBH PA3AMKH B PE3YATAT HA IIPCHU3YHMCACHHATA CC IIPHU3HABAT M IIPCACTABAT KaTO
OTACACH KOMIIOHCHT Ha COOCTBEHMSA KAIIUTAA B KOHCOAHMAHPAHUS OTHYCT 32 CpI/IHaHCOBOTO CbCTOSIHUE — ,,PE3EPB
OT IIPEU3YNCACHNEC BbB BaAyTaTa HA IIPCACTABAHC HA IYKACCTPAHHU A€I>’IHOCTI/I”, %8

F) KypPCOBUTE PAZAUKH, IIOAYIEHHU B PE3YATAT HA BAAYTHOTO IIPEHU3YMCACHNE HAa HETHATA HWHBECTHIUA B
3AAI'PAHUYHUTE ("IY)KAGCTPH.HHHT@) APYHKECTBA, 3A€AHO CbC 32EMUTE U APYId BAAYTHU HHCTPYMEHTH, IIPUCTH 32
XCAK Ha TE3W MHBECTHUIIHH, CE IIPCACTABAT AUPCKTHO B COOCTBEHMS KAITUTAA.

I1pn ocBobGO)AaBaHE (IIPOARKDOR) OT UYKACCTPAHHA ACHHOCT (APYKECTBO) KYMYAATHBHATA CyMa HA KyPCOBHTE
PAa3AMKH, KOHTO Ca OHAM OTYETCHH AHPEKTHO KATO OTACACH KOMITOHEHT B KAIIMTAAA, CE IIPU3HABAT KATO 9aCT
oT IedaAbara HAH 3arybaTa B KOHCOAMAMPAHHA OTYET 34 BCCOOXBATHUA AOXOA, IIOAYYEHA IIPH
OCBODOKAABAHETO (IIPOAAKOATA).

PCHYTQ.LII/IF[TH. 1 KOPEKOHHUTE AO CIIPAaBECAAUBH CTOﬁHOCTH, BB3HHUKHAAN IIPU HpI/IAO6I/IBaHC Ha 3aAI'PAHHYIHO
(‘Iy)KACCTpaHHO) APYKECTBO, C€ TPETHPAT AHAAOTHYIHO KATO AKTHUBHTC M IIACHBHUTC HAa TOBA APYKECTBO H CE
IIPECU3YNCAABAT BbB BaAyTaTa HAa IIPCACTABAHE 110 3AKAFOYHUTCACH KypC.

Bbsuukmaaure pa3AI/IKI/I B pCSyATaT Ha HpCH3‘II/ICAﬂBaHCTO ce HpI/ISHaBaT KaTO KOMIIOHCHT Ha Apyr BCEOOXBATEH

AOXOA B OrT4era 32 BceOOXBATHUA AOXOA M B CTaTUA PCSCPBI/I OT IIPCU3YHCASBAHE.

2.22. Ilpuxoam, ApyTH AOXOAW, PUHAHCOBY IIPUXOAHA

I'pymara pasraesxkaa ¥ IPEACTaBA ITOAYIECHUTE BB3HATPAKACHHA OT KAHEGHTH U APYIHM CAGAKH B TpHU
HAIIPABACHUSA, KATO IIPUXOAU Bb3HUKHAAN B XOAA HA OOMYaiHATA ACHHOCT (IIPHXOAU IO AOTOBOPH C KAUEHTH),
KATO APYTH AOXOAH, BB3HHUKHAAN OT ACHHOCTH, M3BBH OCHOBHAT2, HETO OT CBLP3AHHTE PA3XOAH, U KATO
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pHUHAHCOBH IPUXOAN, Bb3HUKHAAU BbB BPb3Ka C (PUHAHCOBU MHCTPYMEHTH M HHBECTHIIHH, HETO OT Pa3XOAHTE
IIO CACAKHTE, KOTATO TOBA CE M3MCKBA OT IPUAOKIMATA CICTOBOAHA 0a3a.

I'pymara ordmra AOTOBOP € KAHMEHT CaMO, aKO: TOH € OAOOpEeH OT CTpaHHuTe, IpaBaTa HA CTPAHHTE II0
OTHOIIIEHHME Ha CTOKHTE M VCAYIUTE, KOHUTO C€ IIPEXBBPAAT, KAKTO VCAOBHATA 32 IIAAITaHE, ca
HAECHTH(UIMPAHN, AOIOBOPBT € C TBPIOBCKA CBIIHOCT M HMa BepofArHOCT I'pymara Aa IMOAydIH
Bb3HATPAKACHHUETO, HA KOETO TO OYaKBA A4 MMa IIPaBO.

2.22.1. IlpuxoAd mo AOroBOPpH C KAHECHTH

prHaTa OTYNUTA BB3HAIPAKACHUATA, KATO IIPUXOAU OT AOTOBOPH C KAHMCHTH, CAMO aKO KOHTPAr€HTbHT IIO
AOI'OBOpPa € KAHUCHT — T.C. CTPaHa, KOATO € CKAIOYHAA AOIOBOD C prHaTa, 324 Aa IIOAYYH CTOKH HAH YCAYIH,

KOHTO Ca IIPpEAMET Ha obuuaiinara My ACfIHOCT, B 3aMfHA HAa Bb3HAI'PAKACHIE.

Obunuaiinara AefiHOCT Ha I'pymaTa € cBbp3aHa CbC: CIPOUTEACTBO, PEMOHT, PEKOHCTPYKIIUA M IIOAAPDBKKA Ha
nHPACTPYKTYPHE U APYTH OOEKTH C BCAKAKBO IIPEAHASHAYCHHE; IIPOAKOH Ha IIPOAYKIHA H CTOKH,
BKAFOYBAIIIM: CTPOHTEAHH MATEPUAAU, MAIIIMHH U OOOPYABAHE, TOPUBA H MACAQ; KAKTO YCAYIH, BKAFOUBAIIIL:
YUPaBACHHE Ha OOEKTH, KOMHUCHOHHH, TPAHCIOPT, MEXAHU3AIHA, IIPOCKTHPAHE, IC€OAE3UA, AAOOPATOPHH
AHAAW3U U APYTH, CBBP3aHI ChC CTPOUTEACTBOTO.

prnaTa € IIPHUHITUIIAA B AOTOBOPEHOCTHUTE CH 34 IIPUXOAH, TBU KATO OOMKHOBEHO KOHTPOAHPA CTOKHUTC AU
YCAYTHUTC IIPCAH Ad TH IIPEXBBPAM KbM KAHMCHTA, BKAFOYHUTCAHO U ocobeHo 3a AOIOBOPHTE 324 CTPOHTCACTBO
OIIPCACAA TICHUTE, M3AOKCHO € Ha KPEAUTCH PUCK 1 HOCHU KpaﬁHaTa OTrOBOPHOCT.

2.22.1.1. HaerTndpunupane Ha AOTOBOP
v.  CrpowureAHH AOroBOpH

CTpOI/ITeAHI/ITC YCAYIH IIO U3IPAXKAAHE, PEMOHT, IIOAAPBKKA I PEKOHCTPYKLIMSA HA I/IHCppaCprKTypHI/I u Apyru
ODEKTH Ce M3ITbAHABAT IO AKTHUBH, KOUTO HC Ca COOCTBEHOCT HA prnaTa, TO HAMA KOHTPOA BBbPXY TAX M TC HE
MoratT Aa 6"bAaT U3IIOA3BAHH AATEPHATHBHO OT HECIO. Croxure u YCAYIHTE II0 TaKHBa AOTOBOPH C€ IIPOAABAT
3a€AHO, KaToO ODHMYAIHO CBHCTABAABAT €AHO O6€H.[aHI/I€ KbM KAHECHTA, CBOTBETHO CAHO 3aADBAKCHUC 32
H3IIbAHCHHE, KOUTO HE CC U3ITbAHABAT CAHOKPATHO M IIPOABANKABAT IIPE3 IIOBCYC OT CAMH OTYCTCH IICPHOA.
HpI/I HIKOHU OT AOTOBOPHTE 32 PEMOHT U ITOAAPBKKA CIIOPA3YMEHUATA CA PAMKOBH, KaTO CTOKHUTE U YCAYTHUTE CE
IIPEXBBPAAT B CEpUA U €A 9ACT OT CAHO HMAH ITIOBEYC 3AABAKCHHSA 32 U3IIBAHCHHE, KOUTO CE YAOBACTBOPABAT C

TCYCHHNC HA BPEMETO.

V1. ITIposa>kbu Ha OPOAYKIIHA, CTOKH H YCAYTH

ITpoaaxOuTe HA IIPOAYKIIUA, CTOKH U YCAYIH, CE U3BBPIIBAT OTACAHO, KATO CAHHU OT TAX HE 3aAMCHAT, IIPOMEHAT
HAW AAANTHPAT APYTH OT TAX. I'pymara mpexBbpAfd KOHTPOAA W KAMEHTHTE MOTAT A4 CE€ BB3ITOA3BAT OT
IIOAYYCHUTE CTOKU M YCAYTH, KATO TH H3IIOA3BAT, IIOTPEOABAT HAM IPOAABAT. IIpr HAKOM paMKOBH AOrOBOPH
32 AOCTABKH — KOHCYATAIIHH, YCAYTH C MEXaHU3AIINSA, YIIPABACHUE HA OOEKTH U TPAHCIIOPT, CTOKHTE U YCAYTHTE
CE IPEXBBPAAT B CEPUA U KOHTPOADBT CE IIPEXBLPAA C TEYECHHUE HA BPEMETO, KATO KAUECHTUTE EAHOBPEMEHHO
ITOAYYABAT U IOTPEOABAT IIOA3HTE OT AeiHOCTTa Ha I'pymaTa.
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2.22.1.2. HaeHTndunmupaHe Ha 3aAbAKEHHUA 34 U3ITbAHECHIE
1.  CrpowureAHH AOTOBOpH

B AoroBopure 3a CTpOHTEACTBO €A IIOCOYEHH CTOKHTE M YCAYIHTE, OOCIIAHN Ha KAHMEHTA, KATO Ha Ta3u 0Oa3a
I'pymara maenTHdUIHIpa 1 OLCHABA 3aABAMXKECHUETO 32 H3ITBAHECHUE IO AOIOBOpa. B m3IrbAHeHHE HA TE3H
AOTOBOPH M B PE3YATAT Ha ACHHOCTTA CE€ Cb3AaBA U/HAH IIOAOOPABAT AKTHBH, KOMTO CE KOHTPOAHPAT OT
KAHEHTHTE, B XOAA Ha paboTara 1o TAX. B Tasu Bpb3ka, 110 Te3u AOrOBOPH € KAneHTH, I'pyrrara naeHTrdumpa
3aABAKCHHSA 32 U3ITbAHCHHE, YAOBAETBOPABAHH C TCUECHUE HA BPEMETO, CbOTBETHO IIPU3HABA IIPUXOAUTE, HA
KOHTO CYHTA, Y€ NMa IPaBO, IO BEY€ JAOBACTBOPEHNTE 3aABAKCHHA C TEICHHIE HA BPEMETO.

1.  Ilposa>kbu Ha IIPOAYKIIHA, CTOKH H YCAYTH

I1pn mpopazkOuTe, IPU KOUTO IPOAYKIIHATA, CTOKHTE U YCAYTHTE CE IIOAYIaBAT OT KAHCHTHTE U CE H3IIOA3BAT,
OTPEOABAT HAU IIPOAABAT OT TAX, C€ HMACHTU(DHUIIHPAT OTACAHH 3aABAKCHHA 32 H3IIBAHEHHE, KOUTO Ca
pasrpaHHYUMH OT APyru. Te ce HM3IbAHABAT KbM OIPEAEACH MOMEHT BbB BPEMETO, 3a KOETO CE IPU3HABAT
LIPUXOAH, B pasmep, B kKoiTo I'pymara mprema, ge uma mpaso. I1pu mpoAakOu Ha CTOKH 1 YCAYTH IO PAMKOBH
CIIOPa3yMEHMA KOHTPOABT BbPXY TAX CE€ HPEXBBPASA C TEYEHNE HA BDEMETO, KATO T€ CA YACT OT EAHO MAH IIOBEYE
3aABAKEHHA 32 H3IIBAHEHHE, YAOBACTBOPABAHO C TEUYECHHE HA BPEMETO. 3aABAKECHUATA YAOBACTBOPABAHH C
TEYEHHE HA BPEMETO CE OTYMUTAT AaHAAOTUYIHO HA CTPOUTEAHUTE AOTOBOPH.

2.22.1.3. Ilena Ha cAeAKaTa — OIIPEACATHE U PA3MPEAECAAHE
i CrpounreArn Aorosopu

L[CHaTa Ha CACAKATa € CymMaTa Ha Bb3HAIPAKACHHETO, HA KOETO prHaTa OdYaKkBa Aa MMa IIpaBO, B 3aMsHa Ha
IIPEXBBbPACHHUTE CTOKH M YCAYIH, KOHUTO OOMYAHO €2 dYacT OT €AHO 3aADbAXKCHHEC 324 M3IIbAHCHHC.
B%SHHFP’&)KA@HI/IHTQ. II0 CTPOUTEAHHUTE AOIOBOpPH Ca (pHKCHpaHH, KaTO MOTIaT Aa IIPETHPUAT IIPOMEHHU B
PE3yATaT HA IIPOMEHHU B II€HATA I/I/I/IAI/I 00XBaTa HA AOTOBOPA.

HpOMHHﬂTa B AOTOBOpa €€ OTIUTA KATO OTACACH AOTOBOP, KOraTo 0OXBATHT U IIeHaTa My Ce pasmrupsBaT ¢ HOBU
CTOKM M YCAYIH, KOUTO MOTaT Aad C€ IIOA3BAT OTACAHO OT KAMCHTA. OO6uvalino 0OXBATHT HA AOTOBOPA MOJKE Ad
C€ pa3mupH CbC CTOKH M YCAYIH, KOUTO HC Ca OTACAHH H Ca 9aCT OT €AHO I/I/I/IAI/I CBbINOTO 3aABAKCHHE 32
HU3ITbAHCHHE, KATO KYMYAATHUBHUSAT CCpCKT BBpPXY II€HAaTA Ha CACAKATA M HM3MCPBAHCTO HAa HAIIPEABKA CC
IIpMU3HAaBa TEKYIIO KbM AaTaTa HAa U3SMCHCHUHCTO.

i1, ITIposa>kbu Ha DPOAYKIIHA, CTOKH H YCAYTH

Llenara Ha CACAKATA, IIPU IIPOAAKOH HA IIPOAYKIIUA, CTOKH U YCAYIH, € CYMaTa Ha Bb3HATPAKACHUIETO, HA KOETO
I'pymara o9aksa Aa uMa IPaBo, B 3amsHa Ha TAX. CTOKHUTE U YCAYIHTE Ce IIPOAABAT OTACAHO H/HAH B CEpHs,
CBOTBETHO MOTAT Ad (DOPMUPAT OTACAHO 3aABAMKEHIE 32 U3ITBAHCHIE HAH JACT OT TAKOBa. AOTOBOPHTE MOTAT
Ad IHPETHPLAT IIPOMEHHM IO OTHOIUCHHME Ha IeHata u/HAM OOXBara, CbOTBETHO IIO OTHOIICHHE HA
3aABAIKCHHETO 34 H3ITbAHCHDC. BBb3HArpaKACHHATA IIPH IPOAQKOH Ha IIPOAYKIINA, CTOKH H YCAYTH Ca
AOTOBOPEHH U OOMYANHO HE ChABPKAT EAEMEHTH Ha IIPOMEHAMBO Bb3HATPAKACHHE.

IIpomenure B AOroBOpHTE, KOUTO 3aCATAT IIEHATA U OOXBATA UM, CE PA3LACKAAT KATO HOB AOTOBOp, KaTO Ca
AODABEHH HOBH CTOKH H YCAYTH, OT KOHTO KAMCHTHTE MOTAT Ad CE BB3ITOA3BAT IIPAKO, 2 KOTATO CE 3AMEHAT
CTOKHM M YCAYIM CTApUAT Ce IpHeMa 3a IpekpareH. [IpoMeHn B IieHHTE, KOMTO HE 3acAraT oOXBaTa Ha
AOTOBOPHTE, CE PA3IPEACAAT KbM 3aABbAKEHUA 32 U3I'BAHEHUE, KOUTO HE CA YAOBAECTBOPEHH, M3LAAO HAU
vactuaHo. [Ipu npomern B 06xBaTa 1/MAN IEHUTE HA AOTOBOPH 32 AOCTABKH Ha CTOKH U YCAYTH, KOUTO HE €4
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OTAGAHH M Ca 9YaCT OT EAHO H3IAAO HAM YACTUYHO HEYAOBAECTBOPEHO 33aABAKEHHE 32 H3ITbAHCHHE,
KYMYAQTUBHHAT e(DEKT BbPXY IIeHAaTa HA CACAKATA M M3MEPBAHETO HA HAIPEADBKA CE IIPU3HABA TEKYIIO KbM
AaTaTa Ha U3MEHEHHETO.

2.22.1.4. ITpusHaBaHe HA IPUXOAU

1. CrpoHTeAHH AOrOBOpH

prHaTa IIpu3HaBa IIPUXOAH IIO CTPOHUTCAHHTEC AOTOBOPH Ha Oasara Ha 3aABAKCHHUCTO 324 H3IITbAHCHUC,
YAOBACTBOPSABAHO B TEYCHUC HA BPEMETO, CaMO aKO € B CbCTOSHNC Ad HAIIpAaBH obocHOBaHA OIICHKA HA CTCIICHTA
Ha HAITPEAbKA KbM I'bAHOTO YAOBACTBOPABAHE HA 3AABAYKCHUCTO 324 U3IIbAHCHHC. Cremenra Ha HaIIpEAbKa KbM
3aBbPINBAHE CE IIPCPA3LACIKAA KbM Kpasd HAa BCCKH OTYCTCH IIEPHOA.

3a HU3MEPBAHE HA HAIIPEADBKA 32 BCAKO 3aABAKCHUC 32 U3ITBAHCHHE, YAOBACTBOPCHO C TCYCHHE HA BPEMETO CE
IIpHUAara CAMTHCH METOA, IIOCACAOBATCAHO 32 CXOAHHU 3aAbAKCHUSA 324 U3ITbAHCHNC 1 obcrosareacrsa. Obuuaiino
32 OIIPCACAAHC HAa HAIIPCABKA IIO AOTOBOPHTC 32 H3IPAKAAHEC M PCEKOHCTPYKIIMS, CE ITOA3BAT MCTOAHTC,
OTYHTAIIN ITPOAYKIIHATA, B3 OCHOBA HA IIPCKH OLICHKH HA IIPEXBBPACHUTE CTOKH B YCAYTH, YPE3 IPOYIBAHUA
Ha U3BBPIIICHUTC ACfIHOC'FI/I KbM CBOTBCTHHTC OTYCTHH AATH I/I/I/IAI/I AOCTUTHATHUTE C€TAIll, KaAKTO X KOIaToO €
YMECTHO, B CBOTBETCTBHEC C IIPHAOKHMATA OTYCTHA pPaMKa. prnaTa cunuTa, Y€ MCTOAUTC, OTYHUTAIIII
IIPOAYKIIHATA Ca YMECTHH, IIPH U3MEPBAHETO HA HAIIPEABKA, 110 TE3HU AOTOBOPH, AOKOAKOTO IIO TAX € HAAMIHA
IIPOCKTHA 1 AOCTOBEPHA aKTyaAHA I/IH(bOpMaLII/IH 3a CTOMHOCTTA ¥ KOAHMYECTBATA HA IIPEXBBbPACHHUTE CTOKH 1
YCAYTH KbM KAHCHTHTC. HpI/I pPaMKOBHTE CHOPA3yMEHHSA 34 PEMOHT M IIOAAPDBIKKA CC M3IIOA3BAT MCTOAHTCE,
OTYHUTAIIN IIPOAYKIIUATA, IPE3 IIPEKH OIICHKH HA M3BBPIICHUTC ACﬁHOCTH I/I/I/IAI/I AOCTABCHHUTC CAMHUITN KbM
CbOTBETHUTEC OTYCTHU AATH, KAKTO M KOTATO € YMECTHO, CIIPAMO KOHKPETHUA BHUA AOTOBOD H IIPUAOKHIMATA
OTYETHA paMKa. prHaTa IIpueMa, 9€ T¢ OCHUTIYPsABAT HAACKAHA I/IHq)OpMaI_[I/IH, AOKOAKOTO C€ YAOBACTBOPABAT
3AABAKECHHUA IIO 3aAAHHS, BKAIOYBAIIM KOHKPETHH IIAPAMCTPH, KOHUTO IIOAACKAT Ha I/IAeHTI/ICpI/IKaL[I/IH n
HAACKAHO U3MEpPBaHE.

I'pymara mpusHaBa MPHUXOAN IO 3aABAKEHHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYEHNE HA BPEMETO, CAMO
AO CTEIICHTA Ha HAIIPABEHHTE PAa3XOAHU, KOTATO HE € B ChCTOSHIE A U3MEPH Pa3yMHO HAITPEABKA KbM I'bAHOTO
MY YAOBAETBOPSIBAHE, HO OYAKBA Ad Bb3CTAHOBU HAIIPABECHUTE Pa3XOAHU 32 TOBA, KAKTO M KOIATO U3BBPIICHHUTE
Pa3sXOAM Ca HEMPOIOPITMOHAAHH Ha HAIIPEABKA, C OTAEA AOCTOBEPHOTO IIPEACTABAHE HA PE3YATATHTE OT
AEHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHMEHT B pasMep, KOMTO CHOTBETCTBA AMPEKTHO HA
CTOHMHOCTTA Ha H3BBPIIIEHATA ACHTHOCT 32 HETO KbM ChOTBETHATA AATA, IPU3HABA IIPUXOAN B pasMepa, 3a KOUTO
HMa IIPaBo Aa u3AaAe paxrTypa.

i1, ITIposa>kbu Ha DPOAYKIIHA, CTOKH H YCAYTH

Ilpuxoamre 1O mpPOAWKOMTE HA IIPOAYKIIHA, CTOKM K YCAYIM C€ IPHU3HABAT B CBOTBETCTBHE C
VAOBAETBOPABAHETO HA 3aABAKEHHUATA HAH B OIIPEACAEH MOMEHT BBB BPEMETO HAH C TeUYeHHE Ha BpemeTo. [1pu
3aABAKEHHSA YAOBACTBOPABAHH C TEUEHHUE HA BPEMETO, IPHUXOAUTE CE IPHU3HABAT, CAMO 4KO MOKE A HAIIPABU
00OCHOBA OIICHKA Ha CTEIEHTA HA HAIPEAbKA KbM ITBAHOTO YVAOBACTBOPABAHE Ha 33aABAKEHHETO 32
nm3rbAHeHNE. CTenenTa Ha HAlIPEAbKA KbM 3aBbPIIBAHE CE IIPEPAZIACKAA KbM Kpas Ha BCEKH OTYETEH IIEPHOA.

3a HU3MEPBAHC HA HAIIPEADBKA ITPH ITPOAYKIIUATA M CTOKHTC CE ITOA3BAT METOAWUTE OTYHTAIIIM ITPOAYKIIHATA, A
HPI/I YCAYITHTE 1 MCTOAUTC OTYHTAIIIH pecprHTe, KaTO TOBa, CbOTBETHO, Ca: HPCKI/I OIICHKH Ha HpCXB’prCHI/ITC
IIPOAYKIIUA, CTOKH M YCAYIH, Bb3 OCHOBA Ha IIPOM3BCACHH MU AOCTABCHH CAMHHIIN, MAHW BAOXKCHO BPEME; 1
6IOA)KCTI/I Ha paSXOAI/ITC, CbC CBOTBECTHHTC KOpCKHI/II/I 3a p2,3XOAI/I, KOUTO HEC AOHPI/IH&CHT 3a Hanpemaxa I1I0
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AOTOBOPAa HMAHW Ca HEIPONOPIIMOHAAHM Ha Hero. I'pymaTta cumTa, 9e HOA3BAHHTE METOAHM Ca YMECTHH,
AOKOAKOTO, CHOTBETHO, TO KOHTPOAHUPA IPOAYKITHATA ¥ CTOKATE IIPEAT AA TH ITPEXBBPAHT HA KAUCHTHTE, KOETO
OCHTYpfABa HAACHKAHA HH(OPMAIINA U HE H3UCKBA AOITBAHHTEAHH PECYPCH, 4 II0 OTHOIIICHHE HA YCAYTHTE IIECTH
TAKNBA, KATO CBHIIEBPEMEHHO EAMMUHUPA OIPAHHYEHHATA 32 OTPa3fABaHE HA KYMYAATHBHH eEKTH, KOHTO
CAEABA AA CE IIPU3HAAT, KAKTO U KOI'ATO TOBA € HEOOXOAHMO.

I'pymara mpusHaBa IPUXOAN IO 3aABAKEHHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYECHHE HA BPEMETO, CAMO
AO CTEIICHTA Ha HAIIPABCHHTEC PAa3XOAHN, KOTATO HE € B ChCTOSHIE AQ H3MEPH Pa3yMHO HAIIPEABKA KBM ITbAHOTO
MY YAOBAETBOPSIBAHE, HO OYAKBa Ad Bb3CTAHOBU HAIIPABEHUTE Pa3XOAN 32 TOBA, KAKTO M KOTATO M3BBPITICHUTE
Pa3sXOAM Ca HEIPOIIOPITHOHAAHH Ha HAIIPEABKAa, C OTAECA AOCTOBEPHOTO IIPEACTaBAHE HA PE3YATATHTE OT
ACHHOCTTA.

Koraro prHaTa nMa IIPaBO HAa BB3HAIPAKACHHE OT KAHCHT B pasMmep, KOUTO ChOTBETCTBA AHUPCEKTHO Ha
CTOWMHOCTTA HA U3BbPILICHATA ACI’IHOCT 32 HETO KbM CbOTBETHATA AATa, IIPU3HAaBa IIPUXOAH B pa3Mepa, 3a KOUTO
HMa IIPpaBO Aa M3AAAC q)aKTypa.

2.22.1.5. Pasxoam o Aorosopure

I'pymara mpusHaBa ABATOTPAHE aKTUBU 32 AOITBAHUTEAHH PA3XOAU 34 IIOCTHTAHE HA AOTOBOP C KAHEHT, CAMO
aKO CBIIIECTBYBA BB3MOKHOCT Ad 'Y Bb3CTAHOBHU BIIOCAEACTBHE. TakuBa pa3sxOAH MOTaT Aa ObAAT KOMUCHOHHH,
OOHYCH MAHM APYIH CXOAHH YCAYIH, KOHTO He OHXa OMAM IIOHECEHH, aKO AOTOBOPBT HE € CKAIOYEH. TakuBa
aKTUBH CE OTYUTAT B ChCTaBa HA ABATOTPANHHTE AKTHBU, KATO CE IIPEACTABAT OTAECAHO B ITOACHHTECAHHTE
cBeAeHHA KbM (DHHAHCOBUA OTdYeT. I'pynara nmpuaara INpakTHYECKHd IIEAECHOOpA3HATA MAPKA, IPEABHACHA B
MC®O 15, u He npu3HaBa aKTUB OT PA3XOAHU 3a IIOCTUIAHE HA AOIOBOP C KAHEHT, aKO OYAKBAHHA CPOK 3
AMOPTU3AINA Ha AKTUBA, KOHTO B IIPOTHBEH CAYYIall CACABA Ad CE IIPHU3HAE, € CAHA TOAMHA HAU ITO-KPATBK.

I'pymara mpusHaBa akTHBH OT Pa3XOAHTE, HAIIPABEHHU ITO M3ITbAHEHHETO Ha AOTOBOP, aKO Te HeE IIOITaAAT B
00OXBaTa Ha APYI' CTAHAAPT U MOTAT Ad OBAAT OTHECEHHU ITPAKO KbM AAACH AOTOBOP, ITOAOOPABAT PECYPCHTE, C
KOHTO IIe OBAAT YAOBACTBOPCHH 3aABAKEHUATA 32 H3ITbAHEHUE U CE OYAKBA Ad OBAAT BH3CTAHOBCHIL.

2.22.1.6. Caaaa 1o AoroBopure

prnaTa IIpu3HaBa M IIPEACTaBA KATO B3EMaHE IIO AOTOBOPH C KAHMCHTH BCAKO 6€3yCAOBHO IIpaBoO Ha
BB3HAIPAKACHUC. Korato kAumenTuTe mo AOI'OBOPH 3aITAAIIAT Bb3HAIDAKACHUEC UAU prnaTa nma IIpaBO Ha
TAaKOBa, IIPCAH Ad 6"I)AaT IIPEXBBbPACHH CTOKHUTE M YCAYITUTE, CYMHUTE CE IIPEACTABAT KATO ITACHUBH IIO AOTOBOPH.
Koraro prnaTa U3ITbAHSABA 3AABAJKCHHUCTO CH U IIPCXBBPAA CTOKH 1 YCAYIM HA KAHUCHTH, ITPEAH TC 32 ITAATAT,
CyMHTC, U3BbH 663}7C/\OBHI/IT€ B3eMaHUA, CE ITPEACTABAT KATO aKTHUBH IIO AOTOBOPH. AxTUBHTE U HACUBHTE 110
AOI'OBOp C€ IIPEACTABAT CbOTBCTHO KbM B3CMaHUA I/I/I/IAI/I 3aAADBAKCHHUA B OTYCTA 3a (bHHaHCOBOTO CBbCTOAHMCE.
AxtuBure m ITaCUBUTE, IIPOU3THYIAINN OT CAUH AOIOBOp C€ IIPCACTABAT HECTHO B OTYETA 3a q)I/IHaHCOBOTO
CbCTOAHHE.

DBesycaoBHuTE B3eMaHMs, aKTHBUTE M IIACHBUTE IIO AOIOBOP CE IIPEACTABAT 3aCAHO B CTartus 1'bproBcku
B3eMaHUA ¥ TBProBcku 3aapAkeHnd B OTdera 32 (DHHAHCOBOTO CHCTOAHHE, H IOOTACAHO B ITOACHHTEAHHTE
npuAoxkerrd KkbM PuHAHCOBHA OTIET. AKTHBHUTE ITO AOTOBOPH C KAUCHTH IIOAACKAT Ha IIPETACA 33 ODE3IICHKA,
B COTBETCTBHE C pasaeA Obesmenka Ha puHAHCOBU HHCTpyMeHTH, cbraacEo MCPO 9.

OOuvaliHuAT MOMEHT Ha IIAQIAHUATA II0 AOIOBOPHUTE C KAHUCHTU CIIPAMO YAOBAETBOPABAHETO HA
3AABAKCHHUATA 32 U3ITPAHCHUC I1O TAX, KAKTO 1 3aBUCHUMOCTHUTC B TOBA OTHOIIICHUEC, CC PA3TrPpaHNYaBaT OCHOBHO
II0 AOTOBOpHTC 3a CTPOHUTCACTBO H AOIOBOpHTE 32 HpOAa_)K6I/I Ha ITPOAYKIIHA, CTOKHM H YCAYIH. HpI/I
CTPOUTECAHHUTE AOTOBOPH, prnaTa VAOBACTBOPABA 3AABAKCHHUATA 324 M3II'BAHCHUC B TEYCHHNC HA BPEMCTO,
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OOHM9aiHO IOBEYe OT CAMH IIEPHOA, KATO IPHU3HABA IIPUXOAH KbM Kpasd Ha BCEKH €AHH, B CbOTBETCTBHE CbC
CTEICHTA HA HAIIPEADBKA II0 AOTOBOPA, KATO HA TO3H €TAIl OONYAIHO He € HEOOXOAUMO OAOOPEHHE OT CTpaHa
Ha KAneHTa. HO IIpeABHA TOBa, de OOeKIHTE M CBBP3AHUTE C TAX ACHHOCTH €4 IIPEAMET Ha CIICIIH(DUIHH
3aKOHOAQTEAHHU PA3IIOPEAOH, IIPH 3aBBPINBAHE HA ACHHOCTHTE IO AOTOBOPA, Ca IIPEABHACHH U C€ M3HCKBAT
onpeAcAcHE (DOPMAAHU ACHCTBHSA, BKAIOYHTEAHO IIPHEMAHE M/UAM OAOOPEHHE OT KAMEHTA M/HAM Tpera
crpaHa, Ha 6232 Ha KOETO 9aCT OT B3EMAHUATA ITO AOTOBOPHUTE CTaBAT OE3YCAOBHH, 4 BIIOCAECACTBHE CE 3AIIAAIIIAT.
AOKOAKOTO IHIPH CTPOHTEACTBOTO CE IIOAODpfABA AKTHB, KOHTO € KOHTPOAHPAH OT KAHEHTA, TO MOIKE
CAHO3HAYHO Ad C€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE IIO AOTOBOPA €4 My IIPEXBBPACHH, CBOTBETHO Aa CE
IIPU3HAAT IIPUXOAUTE II0 BEYE YAOBACTBOPEHHTE 3aABAKEHHA. B pesyarar Ha Te3u 0OCTOATEACTBA, Bb3HHKBA
pa3sMHHABaHE BBB BPEMETO MEKAY MOMEHTA Ha IIPU3HABAHE HA IIPHXOAHUTE IO AOTOBOPHUTE 32 CTPOUTEACTBO,
CBHOTBETHO OE3YCAOBHHTE B3EMAHHA U AKTUBHTE II0 AOTOBOP U MOMEHTA Ha IIOAYY4ABAHE HA IIAAIIAHHA, KATO
OOMYIalHUAT CPOK 32 IIOTACABAHETO UM Bapupa U € B pamkure cbotBeTHO Ha 00 - 180 AHm 1 180 - 360 AHm.
IMpoaaxOuTe Ha IPOAYKIIHS, CTOKH H YCAYTH, OOMKHOBCHO HE IIOAACKAT HA CIICIII(DHYHE PETYAALHM, KATO B
[IOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBPAS BEAHAra Ha KAHCHTA M/HAH Te Ce IOTPEOABAT OT HEro IpH
IIPCAOCTABSAHE MM, C KOCTO €4 YAOBACTBOPCHH 3aABAXKCHHATA 32 H3IIbAHCHIE. [ 1py HAKON IPOAXKON HA CTOKH
I YCAVIH, IIPH KOHUTO 3aABAKCHUCTO 32 HM3IITBAHCHHC CC YAOBACTBOPfABA C TCUCHME HA BPEMETO, € HY/KHO
IIPUEMAHETO OT CTPaHA HA KAHEHTA Ha €TAIIM HAHM KbM Kpasd Ha AOrosopa. [laammanmmsara 1o Te3m AOCTaBKH
BAPHPAT, HO Ca C PAMKHTE Ha OOMYANHATA THPIOBCKA IIPAKTHKA.

O0nuaiiHo IpU AOTOBOPHUTE 3a CTPOUTEACTBO, KOUTO €A HAl-3HAYHTEAHHU 32 pHHAHCOBUTE OTdeTH U I'pyrara
KATO IIAAO, ITAAIIIAHUATA CA OIIPEACACHI KATO CYMHU K CPOKOBE, H CIIOPEA BHAA M 0OeMa Ha OOEKTa, B OTACAHU
CAYYaH, U CIIOPEA BB3AOKHTEAS H U3TOYHMKA HA (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO ITAarae B pasmep 10%
— 20%, mexamaHn HAarmanua B pasmep 60% - 80% wm okomvareaHo mmaarmane. Ilpexwre mAm kpaiiHnTe
BB3AOKHTEAH, KOTATO APYKECTBOTO € IOAUSITBAHHTEA, €A IIYOAHYHN, 4 OCHOBHUTE AOTOBOPHTE U YCAOBHATA
ca PasHOOOPA3HHU, KATO € Bb3MOKHO PA3AHYHHU YCAOBHSA Ad CE IIPHAATAT 32 CXOAHU OOEKTH, KAKTO H OOpaTHO,
B PE3YATAT Ha KOETO BAPUPAT, KAKTO Pa3MEPUTE, TaKa M CPOKOBETE HA IIAAINAHHUATA. BB BPB3Ka C 3aKOHOBU
M3UCKBAHUSA, B MACOBHA CAY9Yal, II0 AOTOBOPHTE 34 CTPOHTEACTBO C4a OIPEACACHH TapaHIIMH 32 AODPO
HM3ITBAHEHUE, KOMTO IIO CBINECTBO Ca 3aABPKAHH OT CIPaHA HA BB3AOKHUIEAUTE CYMHU OT OE3yCAOBHHTE
B3eMaHHA Ha I'pymara, 3a oIpeAeAeH IepHOA, OOMKHOBEHO OT 12 A0 24 mecema. I'pymara mpuema, de He €
HAAUIIE € 3HAYUTEACH KOMIIOHEHT Ha (DHHAHCHPAHE 32 3aABPKAHUTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHH 110
3akoH u 110 cmucbaa Ha MCPO 15 npepocTaBAT 3aIiiuTa Ha KAHEHTA, KAKTO U IOPaAu paKTa, u€ B MaCOBHUSA
CAy4ail IIPAKA MAN KPafHa CTPAaHA 110 Te3H AOTOBOPH Ca OPIaHU HA ABP/KABHATA BAACT, KOHTO HE € B ChbCTOSHHUE
Ha (PUHAHCUPA, B KOHTEKCTA HA ChABP/KAHHETO HA CAECAKATA, ITbK M IIPUHIIUIIHO.

ITo otHOIMIEHME HA CyMHTE, KONTO KAMEHTHTE 3AITAAIAT IIPEAN CTOKHTE M YCAYTHTE Ad Ca IIPEXBBPACHN KbM
Tax, I'pymara kopurmpa oOermmanns pasMep Ha 3alAAINAHETO 332 e(CKTA OT HAAHMYHETO HA 3HAYUTCACH
KOMITOHEHT Ha (PUHAHCHPAHE, KOIaTO HMa TaKbB H KOIATO CE OYaKBA IIEPHOABT MEKAY IAAIIAHETO H
ITPEXBBPAAHETO Ad € HaA €AHA TOAMHA. KopeKnnaATa ce mpr3HaBa KaTo Pa3sXOAM 334 AMXBH B cTatnd PuHaHCOBH
pasxoan B OTdeTa 32 AOXOAHTE.

ABaHCOBH IAAIIAHUA CE IIPEABHKAAT OCHOBHO II0 AOTOBOPHTE 32 CTPOUTEACTBO. I pymara rpuema, e 1o TAxX
HE ¢ HAAHMIIC CBINECTBCH KOMIIOHEHT Ha (DHHAHCHpPAHE, AOKOAKOTO B AOTOBOPHTE C KAMCHTH HAMA TAKHBA
KAAy3H, 4 IIeHATA ¢ (PUKCHPAHA M HAMA PA3AHKA MEKAY OOCINAHOTO BB3HAIPAKACHHE U ITPOAKHATA I[CHA B
Opoii. CpIIO Taka, 3aAbAJKCHUATA 34 U3ITAHCHUE CE YAOBAETBOPABAT C TEUCHUE HA BPEMETO, 4 aBAHCOBUTE
IIAAIIAHMA CE YIOBAPAT M IIPHCIIAAAT, OOMYANHO AO €AHA roanHa u npeacraBagBar 10%-20% ot menara Ha
CACAKATA, KATO HE ITPEBHUINIABAT CTOMHOCTTA HA IIPEXBBPACHITE CTOKH M YCAYTH 32 AAQACH IIEPHOA, KOETO IPaBU
ITOTEHIIUAAHUAT e(EeKT OT KOMIIOHEHT Ha (DHHAHCHpPAHE HECBINECTBEH 3a AOrosopure. B HAkOm caydam
CPOKOBETE II0 AOTOBOPHUTE, OCODEHO CTPOUTEAHITE, CE YABAKABAT, ITO IIPHYHHI He3aBUCEIny OT I pymara, kato
10 HAKOU Ca IIOAYYEHH IIAAIIAHNSA, IPU IIBPBOHAYAAHN OYAKBAHUA CTOKHTE U YCAYIHTE Ad CE IPEXBBPAAT B
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IIEPHUOA AO €AHA TOAMHA. B Tesn CAyYal KOPEKIUHUTEC CE U3BBPINBAT IICPCIICKTUBHO, KOTATO OYaKBAaHUATA 32
HOBHS CPOK Ca TOM Aad 6rbA€ HaA €AHA TOAUHA.

32 HEYAOBACTBOPECHUTE 3AABAKCHUA AW 32 YACTUIHO JAOBACTBOPEHHTE 3aABAKEHHA KbM Kpafd Ha IIEPHOAA,
9acT OT AOTOBOP C IIbPBOHAYAAHO OYAKBAaH CPOK AO €AHA TOAMHA, I'pymara omosectsBa OOIIHA pasMep Ha
CAEAKATA, PA3IPEACACHA 11O TAX U OYAKBAHUATA KOI'd CAEABA Ad CE IIPHU3HAAT IIPUXOAHTE IO TAX. ToBa 3acdra
OOMYIaHO €aMO CTPOHTEAHUTE AOTOBOPH, AOKOAKOTO IIPH IPOAQKOHUTE Ha IIPOAYKLIHA, CTOKH U YCAYIH
BB3HATPAKACHIETO, HA KOETO MM IIPABO KbM OITPEACAEHA AATa ChOTBETCTBA HA CTOMHOCTTA HA IIPEXBHPACHUTE
CTOKHU H YCAYTH, 33 KOUTO FIMa IIPaBO Ad H3A3AE PaKTypa.

2.22.2. Apyrm asoxoAn

B cberaBa Ha ApyruTe AOXOAHU CE IIPU3HABAT HETHHTE IIOAOKHUTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH, KOHTO
Ca PEAAM3UPAHU OT APYIU ACHHOCTH, U3BBH OOHMuaiiHaTa 32 I'pymara, u/uAu ca nHIMAeHTHU. B cbhcraBa Ha
APYIHTE AOXOAH CE OTIHTAT IIPUXOAHUTE OT OIIEPATHBEH AH3HHT, B ChOTBETCTBHE ChC CICTOBOAHATA ITOAUTHKA
1 MC®PO 16 — Au3HHT, KAKTO U IPUXOAUTE OT IPOALKON HA MATEPHAAU U ABATOTPANHHU aKTHUBH, HETHO OT
GasaHCOBAaTa UM CTOMHOCT, IIPU KOHTO IIPUXOAHTE ce pusHapat, cbraacio MCPO 15 B MoMmeHTa, B KOHTO
KAHEHTBT IIOAYYIaBa KOHTPOA BBPXY TAX, CBOTBETHO 3aABAKEHHETO 33 H3IIBAHCHHE OBAC YAOBACTBOPEHO, 2
PasXOAUTE, B CbOTBETCTBHE C IPUAOKHMUTE CYETOBOAHA ITOAUTHKA M PEACBAHTHH CTAHAAPTH, B IEPHOAA,
KOT'aTO € IIPU3HAT IIPUXOADLT. B cbcraBa Ha APYIHTE AOXOAM, CBIIO TAKA, CE IIPEACTABAT OTIHCAHUTE H
HEABAKUMH 3aABAKEHHA, BRAIOUBAIIN (DHHAHCOBH IIACUBU U APYTH, KOUTO Ca IIPEKPATEHU HAU Ca H3TEKAH,
KaKTO U PA3AMKHU U OT OTHHCBAHHSA, CBBP3aHH C IPOBU3NU, IpusHaty B cborBercTBrHE ¢ MCC 37, M M3 AMIITBITN

Ha AKTUBH 1 MaTﬁpI/IaAHI/I 3aIracu, ApyTI/I

2.22.3. DHHAHCOBH IPHXOAH

B cbcrasa ma qJI/IHaHCOBI/ITC IIPpUXOAH CC€ IIPCACTABAT HpI/IXOAI/ITe OT AUXBH IIO BCHYKH q)HHaHCOBI/I
I/IHCprMﬁHTI/I Ha prnaTa, HpI/I3H’£lTI/I II0 METOAQ HA CCbCKTI/IBHI/ISI AMNXBECH HPOHCHT, KaKTO W Bb3HHUKHAAUTC
eCpeKTI/I I10 AOFOBOPI/I C KAMCHTH, IIO0 KOHUTO HMa ChIIECCTBECHH KOMIIOHCHTH Ha (pI/IHaHCI/IpaHC. B cberasa ma
CpI/IHaHCOBI/ITe IIPUXOAH CE HpI/ISHaBaT AUXBUTE II0 AU3HMHIOBU AOFOBOpI/I, HETHUTC ITOAOKHUTCAHN PEIYATATH
OT CACAKH C q)HHaHCOBI/I I/IHCprMﬁHTI/I 1 MHBCCTUITUH, KAKTO 1 ITOAOKUTCAHU KprOBI/I paSAI/IKI/I oT HPCOI_[GHK’A

U OITEPALINH C BAAYTHU TTO3UIIAH, CbIAACHO U APYTH IIPUXOAH, CBbP3aHU ¢ (DUHAHCOBU HHCTPYMEHTH.
s MCC 21, y s Y

2.23. Paszxoam

PaSXOAI/ITC B fpyHaTa Ce IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0asa IPpUHITAIIATE Ha
HA9IUCASIBAHE M CBIIOCTABUMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAHM AO IIPU3HABAHECTO HA OTYCTHH

ODCKTH 3a aKTUBU UAH IIACUBH, KOUTO HE oTroBapAT Ha kpurepunte Ha MCPO 1 paMkara KbM TAX.

PaSXOAI/ITC 3a 6"bA€LL[I/I IIEPHUOAN CE€ OTAAraT 3a IIPU3HABAHC KATO TCEKYI Pa3XOA 32 IICPHOAA, IIPE3 KOHTO
AOIOBOpHTE, 32 KOUTO CC OTHACAT, CC U3IIbAHABAT. PaSXOAI/ITC 3a 6"I>ACH_II/I IIEPUOAX OCHOBHO IIPCACTABAABAT
IIPCAIIAATCHU a6OHaMCHTI/I, 3aCTPaXOBKU M APYTH HOAO6HI/I, H CE€ IIPEACTABAT B CTATUA ApyFI/I AKTUBU U
B3emanus B Oruera 3a q)HHaHCOBOTO CbCTOAHUC.
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2.23.1. Pa3xoAn 3a AGHHOCTTA

I'pymaTa ordmra TEKyIIIO pPasXOAHTE 32 ACHHOCTTA II0 HMKOHOMHYECKH EACMEHTH H CACA TOBa OTHACH IIO
(PYHKITHOHAAHO IIpEeAHA3HAYEHHE C IIeA (DOPMHPaAHE PasMepa Ha Pa3XOAUTE 110 HAIIPABACHHA U ACHHOCTH.

PaSXOAI/I CE€ IPU3HABAT, KOTATO BB3HHUKHC HAMAACHHC HA 6"bA€H_II/IT€ HNKOHOMUYECKH H3TOAH, CBbP3aHH C
HAMAaACHHC HA aKTUB UAW YBEAMYCHNC HA ITACHUB, KOCTO MOXKE Ad 6”bAC OILICHCHO HAACKAHO.

HpI/ISHaBﬂHeTO Ha pasxoOAHTC 32 TCKyIOHs IIEPHOA CE€ HM3BBbPINBA TOTaBa, KOIaToO CE€ HAYHUCAABAT
CHOTBETCTBAILIUTE UM IIPUXOAH.

Koraro ukonomudeckure H3IrOAM CE O4YaKBa Ad Bb3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA M BPb3KaTa HA
PasxXOAHTE C IIPUXOAHUTE MOXKE Aa 6%AC OIIPpEACACHA CaAMO HafI—O6LL[O AU KOCBCHO, Pa3XOAHUTE CC IIPU3HABAT
Ha 6a3ara Ha IIPOLCAYPH 324 CHUCTEMATHYIHO U PALIIOHAAHO PA3IIPCACACHHC.

P?J.BXOA CE ITpuU3HaBa He320a8H0 B OTvera 32 AOXOAHUTE, KOIaTO TOU HE Cb3AaBa 6"I)A€H_Ia HNKOHOMHYECCKA U3r0AQd
AW KOIratTo m AO CTCIICHTA, AO KOATO 6"[)A€LL[9.T3 HMKOHOMHMYECKA M3TOAd HE OTTOBAPA HA HM3MCKBAHHATA MAH
IIpEeCTaHE Aa OTTOBApA HAa M3UCKBAHUATA 32 IIPU3HABAHC HA AKTUB B Oanamca.

PaSXOAI/ITe C€ OTYHMTAT HA IIPUHIINIIA HA TCKYIIO HAYHCASABAHE. OHCHHBQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT HA
IIAATEHOTO UAH ITPEACTOAINO 32 ITAAIIAHE, CPOTBETHO IIEHATA HA CACAKATA, KAKTO 1 KOIaTO TOBA € pa3peIreHo.

2.23.2. DHHAHCOBH PpasXxoAHd

B cbcraBa Ha hHHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOANTE OT AUXBH 11O BCUYKH (DHHAHCOBH HHCTPYMEHTH
ma I'pynmara, npusHatu 1o Meroaa Ha eEKIHBHUA AMXBEH IIPOLEHT, KAKTO M BB3HUKHAAHTE e(DEKTH II0
AOTOBOPH C KAHEHTH, II0 KOUTO UMa CBIIECTBEHH KOMIIOHEHTH Ha (puHAHCHpaHe. B cbcraBa Ha dpuHaHCOBUTE
Pa3sXOAM CE IIPHU3HABAT AMXBUTE IIO AU3HHIOBU AOTOBOPH, HETHHTE OTPHIIATCAHH PE3YATATH OT CACAKH C
(pUHAHCOBH HMHCTPYMEHTH M HHBECTUIIUH, KAKTO U OTPHIATEAHHTE KYPCOBH PA3AHKHA OT IIPEOLCHKA U
omepannu ¢ BaAyrau nosunnu, ceraacao MCC 21, u Apyru pasxoAn, CBbp3aHU ¢ (DHHAHCOBU HHCTPYMEHTH,
BKAFOUHTEAHO HAQATEHU OAHKOBU TAKCU M KOMUCHOHHI.

2.23.3. KanmrasmsupaHe HA pa3XxOAH IIO 3A€MH

PasxoAuTe IO 3aeMH, KOHTO IIPSKO C€ OTHACAT KbM IPUAOOHBAHETO, CTPOHTEACTBOTO HAH
IIPOM3BOACTBOTO HA OTIOBAPSII HA YCAOBHUATA /KBAAM(DUIMPAH/ aKTUB, CE KAINTAAUBHPAT KATO 9ACT OT
crofiHocrra Ha TO3u aktuB. OTroBapsil Ha yCAOBHATA /KBaAMDHLIMpPAH/ AKTHB € aKTUB, KOHTO
HEIIPEMEHHO U3UCKBA ITOHE 12-MecedeH IIepHOA OT BPEME, 3a Ad CTAHE TOTOB 32 IIPEABIKAAHATA My yIIoTpeba
HAU TPOA2KDA.  PasMepbT Ha PA3XOAUTE IO 3a€MH, KOUTO MOTAT AA CE KAIIUTAAM3UPAT B CTOMHOCTTA HA CAUH
OTrOBapsAll Ha ycAoBusATa /KkBasmcpunupan/ axkTuB, ce OIpeAeAs dupe3 koedurmeHr /HopMa/ Ha
karmrasnsanus. KoepuimeHTsT Ha KAUTAAM3AINA € CPEAHOIIPETETACHATA BEAMYHHA HAa Pa3sXOAHUTE IO
3a€MH, OTHECECHH KbM 3a€MHTE HA APY/KECTBOTO, KOHTO Ca HEIOraCeHH IIPe3 IIEPHOAA, C H3KAIOYCHHUE
HA 32EMUTE, U3BBPIICHH CICIHAAHO C LIEA IPUAOOHMBAHE HA CAHH OTIOBAPSILL HA YCAOBUSATA /KBaAuuupan/
AKTUB.

Kanmrasusupanero Ha pa3XOAUTE IIO 3a€MU KATO YaCT OT CTOMHOCTTA Ha €AMH OTIOBapslll Ha YCAOBHATA
/xBarucpunupan;/ akTUB 3aII0YBA, KOIAaTO €A UBII'BAHEHU CACAHUTE YCAOBHS: U3BBPIIBAT CE PA3XOAUTE 32
AKTHBA, U3BBPIIBAT CC PA3XOAHTE IIO 3aCMH M B XOA Ca ACHHOCTH, KOHTO Ca HEOOXOAHMH 33 IIOATOTBAHE
HA AKTHBA 3 IPCABIDKAAHATA MY VIIOTPeOa HAM IPOAAKOA.

PaSXOAI/ITC IIO 3a€MH C€ HaMaAABAT M C BCAKAKBB HMHBCCTHIIMOHCH AOXOA OT BPCMCHHOTO I/IHBCCTI/IpaHC Ha
CpCACTBATA OT TC3U 3ACMMU.
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2.24. Ileuaaba mau 3ary0a 3a mepuoaa

I'pyraTa nmpusHaBa BCHYKH €AEMEHTH Ha IIPHXOAHMTE M Pa3XOAHTE IIPE3 IIEPUOAA B II€9aADaTa MAN 3aryoara,
oceH axko AaaeH MCPO me M3HCKBA HAN pasperiaBa APyro.

Hsakou MC®O ompeaersiT 06CTOATEACTBA, IIPU KOUTO C€ IIPHU3HABAT KOHKPETHU IIO3HUIIMH U3BBH IIe9aAdara
nAm 3arybarta mpes Tekyinua mmeproA. Apyrn MCOO u3HCKBAT MAHM PaspelaBaT KOMIIOHEHTHTE HA APYT
BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AechuHuImATa Ha OOIIHUTE IIOAOKEHHUSA 34 IIPUXOAU H PA3XOAH, Ad
OBAAT M3KAIOUCHH OT I1e9aA0aTa MAH 3ary0aTa.

2.25. Aambsnu or meuyasbara

AawbuHuAT PasxoA (IIPHUXOA) BKAIOYBA TEKYIITUTC AAHBYHH Pa3XOAU (IIPUXOAHM) M OTCPOYCHHTE AAHDBYHN

PasxoAn (IIPUXOAH).

2.25.1. Texymm Aagsnu

TexyIlr AAHBK € CyMaTa Ha ABAKUMHUTE (BB3CTAHOBHMUTC) AAHBIN BBPXY AOXOAA BBB BPB3KA C AAHBYHATA
1reganba (3ary0a) 3a IepUOAQ.

AaH”bHI/ITC OT nevaAbarTa 32 TEKYIIA U IIPEAXOAHU AAHDBYHH IIEPUOAHU CE€ IIPHU3HABAT KATO 3aABAKCHHE AO
pasmepa, AO KOITO HE ca mAaTeHH. AKO Bede MAATEHUTE AaHBII OT mevanbaTa 3a TEKYIIUA B IPECAXOAHH
IIEPUOAH HAABUIIIABAT ABAYKIIMATA CyMa 32 TE3U IIEPUOAH, IIPEBUILICHUETO CE IIPU3HABA KATO AKTUB.

Nxonomusra or A2aHBII, CBbP3aHA C AAHbYHA 3ary6a, KOATO MOXKE Aa 6"bA€ IIpEHECCHA 32 IIOKPHBAHE IIPE3
CACABAITH IICPHUOAM, CC IIPHU3HABA KATO AKTHUB, C KOMTO IIIe C€ HAMAAIBA TCEKYIINA AAHBK B CACABAIIHUTC IICPHOAH.

HpI/ISHaBaHGTO Ha TEKYIIUTE AAHBYHHU PA3XOAHU CE€ U3BHPINBA YPE3 BKAIOYBAHETO UM B I'PYIIaTa HA PA3XOAHUTE
3a IIEPUOAA, C KOUTO CE HaAMaAsBA CYE€TOBOAHATA mevarba uAn ce YBCAHYaBa CICTOBOAHATA 32.1“}763.

Texyrmure AAHbYHH ITACUBU (AKTHBH) 32 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CyMaTa, KOATO CE
o4akBa Aa ObAe IAaareHa (Bb3CTAHOBEHA) HA/OT AAHBYHUTE OPraHU IIPH IIPUAATAHE HA AAHBYHU CTaBKH (1
AAHBYHI 3aKOHH), ACHCTBAIIN KbM AATATAa HA OAAAHCA.

Texyrure AAHBLIN BLPXY I1e9aAbaTa Ha OBATAPCKUTE APYKECTBA OT ' pymaTa ca OIpeAeACHH B ChOTBETCTBUE C
HM3UCKBAHUATA HA OBAIapPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATUBHOTO IIOAOXOAHO
obaarane. HomuHaaHaTa AaHpaHa craBka B boarapua za 2025 1. e 10 % (2024 r.: 10%).

A"bLT_IepHI/ITC, ACOITUHPAHUTE, CbBMECTHUTE APYKECTBA I KAOHOBE B ‘Iy’)K6HHa ce 0bAaraT ChrAACHO

H3NCKBAHUATA HA ChOTBCTHUTC AAH'BbYIHI 3aKOHOAATCACTBA ITO ABP’KaBU IIPHU CACAHUTE AAHBIHN CTABKH:

AanbuHa

AbprxaBa CTaBKA

2025 r.
CoplOus 15%
Vxpaiina 18%
Yepna ropa 9-15%
Cesepna Makeaonus 10%
Pympruns 16%
I'sprima 22%
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2.25.2. AKTHBH H ITACHBH 110 OTCPOYCHH AAHBIH

AKTHBU II0 OTCPOYCHU AAHBIIN CA CYMUTE Ha BE3CTAHOBIMHUTE AAHBITH BBPXY AOXOAQ 3a O'BACIIN IIEPHOAH IO
OTHOIIICHUE HA:

- IPHUCIIAAAEMHUTE BPEMEHHH PA3AUKH;

- IIPEHOCA HA HEPEAAH3HPAHH AAHBYHU 3aryoH;

- HpeHOCﬁ Ha HCU3IIOA3BAHHU AAHbYHU KpCAI/ITI/I.

BpemeHHUTE PA3ANKH €A PASAHKHATE MEKAY OAAAHCOBATA CyMa HA CAUH AKTUB MAM ITACHB I HEIOBATA AAHBYIHA
ocHOBa. Bpemennure pazauku Gupart:
- obaaracMu BpeMCHHH PA3AUKH - BPEMCHHHUTE PASAUKH, B PE3YATAT Ha KOHTO IIC BB3HHUKHAT CYMH, C
KOHTO IIIe ce yBeAndn obAaraeMara redanda (3aryba) B ObACIIH IIEPUOAH, KOTATO OaAaHCOBATA CyMa
Ha AKTUBA UAH ITACUBa OBAE BH3CTAHOBEHA UAH IIOTACEHA, HAN
- IIPHCIIAAACMH BPEMCHHE PA3AMKH - BPEMCHHHTE PA3AUKH, B PE3YATAT HA KOUTO ITI¢ BE3HUKHAT CyMI,
C KOUTO A4 CE HAMAAU AAHDBYHATA ITedanba (3ary6a) 3a GbACIIN IIEPHOAH, KOraTO OaAaHCOBATA CyMa Ha

AaKTHUBa AU ITaCUBa 6"bAC Bb3CTAHOBCHA UAM ITOIraCCHA.

Koraro AaHbYIHATA 3ary6a C€ H3IIOA3Ba 324 BB3CTAHOBABAHC HA TEKYIIl AAHDBK 32 IIPEAXOACH IIEPHOA,
TIPCAIIPHUATHCTO A IIPHU3HABA KATO AKTUB B MOMCHTA Ha BB3HHUKBAHE, TBH KATO CBIICCTBYBA BEPOATHOCT Aad
BBb3HHUKHAT ITOA3M M TE3U IIOA3M MOraT Aa 613A21T HAACKAHO OIICHCHM.

OTCpO‘ICHI/ITC AAaHBbYHH aKTHUBH CC HpI/ISHaBaT 32 BCUYKHU AAHBYHH BpeMCHHI/I paSAI/IKI/I, KOUTO ITOAAECKAT Ha
HpHCHZ{AaHC AO pa3Mepa, 34 KOITO € BCPOHTHO HAAWYHE HA 00AATaeMA H€‘I21A6’£l, CpéHIy KOATO MOTIaT Aa 6%A2T
IIpUCITAAHATH. AxTuB 110 OTCpO‘IeHI/I AAHBITHN CC HpI/ISHaBa 3a HpeHaCHHI/ITe HanpeA HCHU3IIOA3BAHHN AAaHBbYHH
3’2[1“}761/1 u KpﬁAI/ITI/I AO CTCIICHTA, AO KOATO € BepOSITHO Aa TMa 61)A€H.Iﬁ obAaraema Hequ6a, CpCH_[y KOATO MoOrart

Aa C€ OIIOA3OTBOPAT HCIIOA3BAHUTE AAHbIHH 321ry6I/I " KPpCAUTH.

Kbm AaTaTa Ha BCEKH Oaaanc IIPEAIIPUATHUETO IIPEPASTACIKAA HEIIPU3HATHUTE AKTHUBHU II0 OTCPOYICHU AAHBIIH.
prHaTa IIpHU3HABA HCIIPU3HATUTE B IIPEAXOAHMA IICPHUOA AKTHBHU II0 OTCPOYCHU AAHBIII AO CTCIICHTA, AO KOATO
Ce € ITOAABHUAA BEPOATHOCT Ad 6’bA€ peasmn3upaHa AOCTATbYHA 6”bA€H_Ia obAaraema nequ6a, KOATO Aa ITO3BOAM
OIIOA3OTBOPABAHETO HA AKTUBUTE II0 OTCPOYCHU AAHBII.

ITacuBy 11O OTCPOYEHH AAHBIIH Ca CYMUTE HA ABAKHMHUTE AAHDBLU BBPXY AOXOAA 32 OBACIIH IIEPHOAH BbB
BPb3Ka C 00AATAEMHTE BPEMEHHHI PA3AMKHL

ITacuB O OTCPOYEHH AAHBLM CE IIPU3HABA 32 BCHUYKH ODAAracMH BPEMEHHHU Pa3AUKH, OCBEH B CAyYAHUTE,
KOTATO BB3HHKBA B PE3YATAT HA:

- IIOAOMKHTEAHA PEIIyTAIUA, 3a KOATO AMOPTH3ALINATA HE € IPU3HATA 34 AAHBYHH LIEAN; U

- IIbPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA AU IIACHBA IIPU CACAKA, KOATO:

- He IIPEACTaBAfABA OM3HECKOMOMHAIINS;

- KbM MOMCHTA HAa H3BDBPIIBAHE HA CACAKATA HE BAHMAEC HHUTO BBPXy CYCTOBOAHATA, HHUTO BBPXY

AAHBYHATA Ieuanbda (3aryoa).

OTCPO"ICHI/ITC AAHDYHU AKTHUBH M ITACHBH CC OIICHABAT HA 0asa AAHDBYHHUTC CTAaBKH, KOUTO CC O4YaKBa Aa CC
HPI/IAaI‘aT 3a HepI/IOAa M THUIIA OHGpaL[I/II/I, HPCS KOHTO aKTHUBHTEC CE€ OYaKBa A CC peamsmpaT, a ITAaCUBUTEC - Ad CE
ypeadr (HOF&CHT), Ha 6232 AAHBYHHUTC 3aKOHH, KOUTO Ca B CMAA UAHM C TOAfIMA CTCIICH HAa CUT'YPHOCT C€ OYaKBa
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Aa Ca B CHAA, U IIO AAHDBYHH CTABKHM Ha ABbpPiKaBaTa, B 9YHATO FOPHUCAUKIIMA CE€ OYaKBa Ad CE pCaAH3Hpa
ChOTBECTHHUAT OTCPOYCH AKTUB HMAHM ITACHUB.

OTCpO‘IeHI/I A2HDBYHH AKTHBHU HAa CAHO APYKECTBO OT prHaTa Ce IIPEACTaBAT HETHO CpeEIly OTCPOYICHU
AAHDBYHH ITACUBH Ha TOBa APYKECTBO, KOTaTO TO C€ fABABA 324 TAX AAHDBYHHAT IIAATCII B CBHOTBCTHATA
FOPHUCAUKIMS, 1 TO TOIaBa 1 CaMO TOTI'aBa, KOIaTO APY>KECTBOTO MMa 3aKOHHO IIPABO Aa U3BBPIIIBA HAU ITOAYIaBa
HETHH ITAAITAHUS Ha TEKYIIT AAHbYHH 3AADbAKCHUS UAW B3EMAHHA II0 AAHBK BbPXY AOXOAQ.

TexyInuTe H OTCPOYCHHUTE AAHBITH CE IIPU3HABAT KATO IIPHXOA HAH Pa3XOA H CC BKAIOYBAT B HETHATA Iredarba
HAU 3aryba 3a IIEPHOAA OCBEH AO CTEITEHTA, AO KOATO Bb3HUKBAT OT:
- ouepanuA HAH CbOUTHE, KOETO € IIPU3HATO IIPE3 CBHIIHA HAH PA3AUYCH OTYETEH IIEPHOA AHPEKTHO B
KAITITAA2, 2KO CE OTPA3ABa TaM, KAKTO M KOTaTO € YMECTHO; MAX

- OH3HECKOMOHMHAINA, IIPEACTABAABALLIA IIPHAOOHBAHE.

2.26. IlIpaBureacTBeHU (PUHAHCUPAHUA

HpaBI/ITCACTBCHOTO (bl/IHaHCI/IpaHC IIPEACTABASIBA PASAHMYIHH CbOpMI/I Ha IIPEAOCTABSAHE HaA 6€3BT>3M€3AHI/I
CpCEACTBa OT AbpiKaBaTa (MGCTHI/I n IEHTPAaAHM OpraHu H I/IHCTI/ITYLII/II/I) I/I/I/IAI/I MEKAYIIPABUTEACTBEHHU
CIIOPAa3yMEHHA 11 OPraHU3aIlIH.

HpaBI/ITCACTBCHI/ITG Cl)I/IHaHCI/IpaHI/IH (O6H_[I/IHCKI/I, ABPIKABHHI 1 MEKAYHAPOAHH, BKA. II0 PEAA HA U3IIOA3BAHE HA
EBpOHCfICKHTC CpOHAOBC %8 HpOFpaMI/I) C€ IIPU3HABAT ITbPBOHAYAAHO KAaTO OTCPOYCH AOXOA (CpI/IHaHCI/IpaHC),
KOTAaTO € HAAHUIIEC PAa3yMHa CUTYPHOCT, Y€ TO IIIC 613A€ IIOAYYICHO OT APYKECTBOTO, M I€ IIOCACAHOTO € CIIa3HMAO
U CI1a3Ba YCAOBHATA M U3UCKBAHUATA 110 AAPEHUCTO.

HpaBI/ITCACTBeHO CpI/IHaHCI/IpaHe, CBBbP3aHO C KOMIIEHCUPAHC HAa HAIIPABCHU Pa3XOAH, CC IIPU3HABA B TEKYIIIUTE
neqasdu u 3211‘}7614 HA CUCTEMATHYHA 02432 32 CBIIUA IIEPHOA, IIPE3 KOMTO ca IIPU3HATH U PA3XOAHTE.

HpaBI/ITCACTBCHO CpI/IHaHCI/IpaHe, CBBbP3aHO C KOMIICHCUPAHEC HAa NTHBECTULIMOHHU PAa3XOAH 32 HpI/IAO6I/IBaH€ Ha
AKTUB, CC IIPU3HABA B TCKYIIHUTC neyaAou u 32.1"}761/1 Ha cUCTeMaTUYHa 0232 32 LICAMA IIEPUOA HA IIOAE3CH KUBOT
Ha aKTHBa, IIPOIIOPIHUOHAAHO HA pasMepa Ha IIPU3HATATA B PA3XOAHUTC aMOPTH3AIIH.

2.27. IIpoBu3um M yCAOBHHM aHTKHMMEHTHU
2.27.1. Ilposusmm

ITpoBusnmTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT AN cyma. IIpoBmsum ce mpmsHaBaT BLB BPbH3Ka C
IIPABHU ¥ KOHCTPYKTUBHU 3aAbAKECHIA, Bb3HUKHAAL B PE3YATAT HA MHUHAAM CHOUTHA ChbIAACHO M3HCKBAHUATA
ma MCC 37. [lpaBHuTe B KOHCTPYKTHBHUTE 3aAbAYKCHUSA, BH3HUKBAT B PE3YATAT, CbOTBETHO HA AOTOBOP HAH
HOPMATUBHH Pa3IIOPEAOH, HAU YCTAHOBEHA TEHACHIIHA, IIPUETA IIOAUTHKA UAH TBbpAcHUA B I'pyirara, kouro
CB3AABAT OYAKBAHUA B TPETH CTPAHU.

ITposmsnm ce mprsHaBat B cAy4ai, de 'pymara mma HaCTOAIIO 3aAbAKEHHE (ITPAaBHO HAH KOHCTPYKTHBHO) KaTO
PE3YATAT OT MUHAAM CBOWTHA; MIMa BEPOATHOCT 34 IIOTACABAHE HA 3aABAKCHHETO A4 OBAEC HEOOXOAHM ITOTOK
pecypcH, ChbAbPIKAILL HKOHOMHYECKH IIOA3H; I MOKE Ad ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA Ha
3aABAKEHHETO. AKO TE€3U YCAOBHA HE €A H3IIbAHECHH, IIPOBU3HA HE CE IPHU3HABA. B chcraBa Ha HAaCTOAIIHTE
3aABAKEHHA CE PASTACKAAT M 3aABAKEHUA 110 OOPEMEHABAII AOTOBOPHU IIO CHAATA, HA KOHTO PAa3XOAHUTE,
HAIIPABEHU 32 IIOKPUBAHE HA 3aAbAKCHHUATA, IIPEBUIIABAT OYAKBAHMTE HKOHOMHYECKH ITOA3H, IIPON3THIAIII
OT AOTOBOpA.

IlpoBusuu ce mpu3HaBaT IO HAH-AOOpaTa NPHOAM3HTEAHA OIICHKA HA PBKOBOACTBOTO 3a Pa3sXOAHTE,
HEOOXOAHMH 32 YPEKAAHE Ha HACTOAIIIOTO 3aABAKEHHE.
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Ilpusnature cymMu Ha IPOBH3UHU CE IIPEPALACKAAT M CE IIPEHU3UUCAABAT C LIEA Ad CE OTPa3U Hai-AoOpara
TEKYIIIA OIICHKA.

2.27.2. YCAOBHH aHIA>KHMEHTH

3a YCAOBCH IIaCHUB C€ IIpHEMa BB3MOKHO 3aADBAKCHHE, KOCTO IIPOMU3AH3A OT MHHAAH CHOHUTHSA U YHETO
ChIICCTBYBaHC ITIC 6"[)/3,6 IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAM HCEHACTBIIBAHCTO HA CAHO HAHM IIOBEYEC
HECUI'ypHH 6”bA€H_II/I C”I)6I/ITI/IH, KOHUTO HE Ca H3LAAO IIOA KOHTPOAA HA IPCAIPHATHCTO;, HAM HACTOAIIO
3AADBAKCHHE, KOCTO IIPOMU3AHM3A OT MHHAAH C’b6I/ITI/IH, HO HC € IIPHU3HATO, 3aIIOTO HE € BCPOATHO 3a
IIOTracsABaHETO MY Ad 61)/&6 H€O6XOAI/IM H3XOAAMT IIOTOK OT PECypCH, ChADPIKAIII NKOHOMIYCCKA ITOA3H, TAU
cyMarta Ha 3aAbAKCHHUCTO HE MOXKE Aad 6’bA€ OIIPCACACHA AOCTATBYIHA HAACIKAHO.

3a YCAOBCH aKTHUB C€ IIpHEMA AKTHUB, KOUTO IIPOU3AN3A OT MUHAAU CHOUTHS U YUETO CBhIIIECTBYBAHEC IIIC 6T>AC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HECHACTBIIBAHECTO HA CAHO HAHW IIOBEYC HECUT'YPHH 6%A€H.[H C’b6I/ITI/IH,
KOHUTO HE MOTIaT Aa 6"bA2.T N3LAAO KOHTPOAUPAHHU OT IIPEAIIPUATUCTO.

VcAOBHUTE AHTUKUMEHTH HE CE IIPU3HABAT, a4 CE€ OIIOBECTABAT KAKTO € YMECTHO.

2.28. Ausunr

prnaTa IIpeneHABa B HAYAAOTO Ha BCCKH AOI'OBOP, AAAH IIPEACTABAABA AM3HHI MAM CBADBPIKA CAEMCHTH HaA
AHUSHHT, B 3aBUCHMOCT OT TOBAa AAAH C HETO CPCEIIY BBb3HAIPAKACHHUC CE€ IIPEXBBPAS IIPABOTO HA KOHTPOA HAA
H3IIOA3BAHCTO HA AAACH AKTHB MAM I'DyIIa aKTHBHU 32 OIIPCACACH IIEPHOA OT BPEME, KATO IIPEPATACIKAA Ta3H
OIICHKA B CAy‘Iﬂﬁ, Y¢ uMa IIpOMsAHA B AOrOBOpPa.

prHaTa OIIPECACAA CPOKa Ha AHM3HUHIA, KATO B3E€Ma IIPEABHUA HEOTMEHHMMA CPOK IIO AOIOBOPaA, KAKTO H
IIEPUOAHTE, IIO OTHOIICHHMEC HAa KOHUTO CBHINCCTBYBA OIINHMM 32 YABAKABAHC HMAM IIPCKPATABAHE, KOIaTO €
AOCTATBYHO CUTI'YPHO, Y€ IIC 6"bAaT VIIPA}KHEHH, BEAHO C BCUYKH CTUMYAH B Ta31 BPb3Ka. CpOK”bT Ha AU3UHIA,
CbOTBETHO CHUIYPHOCTTAa OTHOCHO VIIPAXKHABAHETO HA OIIHUUTE, CE IIPEPA3rACKAAT, KOIaTO HACTBIIAT
CBIICCTBCHU Crb6I/ITI/I$I, KOHUTO MOIaT AO IIOBAUSAT BbPXY PEILICHUATA 34 TOBA.

2.28.1. Ipynara Karo AHZHHIOIIOAyYATEA

I'pyrraTa M3II0A3BA UYIKAM AKTUBU IIO AOTOBOPH, KOUTO ChABPIKAT AU3HHTI, CbrAacHO ycaoBuata B MCPO 16.
AKTHBHTE C IIPaBO Ha IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHU U OOOPYABAHE, M TPAHCIOPTHH CPEACTBA, KAKTO
1 HEABHUKHMU MMOTH. AOrOBOPHTE CE CKAIOYBAT C HECBBP3aHU AHIA — AU3HHTOAATEAH U AH3HHIOAATCAH-
IIPOU3BOANTEAH HAHM THPIOBIIH, KAKTO M ChC CBBP3AHN AWIIA.

AxtuBure ¢ HpaBO Ha ITIOA3BaHEC CC€ OIICHABAT H'prOHa‘IaAHO IIO II€HA HA HpI/IAO6I/IBaHC Ha HAYaAHATa AAaTa Ha
AWBHUHIA, KOATO BKAXOYBA! H'I)pBOHa‘{aAHaTﬂ OIICHKA Ha ITaCHUBA 110 AM3MHIA, I/I3B'I>pI_HCHI/I ITAAITAHMA HpCAI/I TOBA,
II'bPBOHAYAAHU ITPEKH paSXOAI/I; KaKTO 1 Pa3XOAH ITIO ACMOHTAXK U IIPEMECTBAHE, AaKO CE ITPCABIIKAAT TAKHUBA.

H’prOHa‘IaAHaTa OIICHKA Ha ITaCHBa IIO AM3HMHIA CE M3BBPIIBA HA HAYAAHATA AaTa M OTPa3sBa HACTOAIATA
CTOIMHOCT HA HEH3IAATCHHTEC AWSHHIOBH BHOCKH, KOHUTO BKAXOYBAT: CbI/IKCI/IpaHI/I ITAAIIIAHUS IIO AOTOBOPA;
IIPOMEHAMBH ITAAIIAHUS, 3aBUCCIIN OT MHACKCH; I'apaHIIUM II0 OCTATbYHA CTOEIHOCT; OIIINHUH 32 3aKYIIYBAHC,
CaHKIHHU 32 IIPCKPATABAHEC.

I'pymara aMOpTH3Hpa aKTHBUTE C IIPABO Ha ITOA3BAHE HA AMHEHHA 0a3a 32 ITO — KPATKUA IIEPUOA OT TEXHIA
ITOAC3CH JKHBOT M CPOKA HA AMSHHTOBHSA AOTOBOP, KOTATO HE € JTOBOPEHO IIPEXBBPAAHETO HA IIPABOTO Ha
cobcrBeHOCT. B OCcTaHaAHTe CAyYan ce IpHAAraT IpHETHTE IIOAE3HU cpokose oT I'pymara (suw m. 2.9).
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prnaTa IIPpU3HAaBA 3aABAKCHHUA IIO AHU3HHI HA AATAaTa HAa CTAPTHPAHC HA AM3HUHIA, OICHCHHU IIO HACTOAIIA
CTOMHOCT HA AU3HHIOBUTE ITAAIITAHMA, KOUTO HC Ca U3ITAATCHN KbM Ta3MW AATa. T'e BKATOUBAT:

* (bUKCHPAHU IAAIIAHUSA, HAMAACHH C IIOAACKAIIIUTE HA IAAIIAHE AHSHHIOBU CTUMYAL,

* IPOMEHANBH AUSHHTOBH ITAAIITAHHUA, 3aBHCEIITN OT HMHACKCH HAH ITPOIICHTH;

* IIeHATAa 32 YIPAKHABAHE HA OIIIHATA 32 TIOKYITKA, aKO € AOCTATbIHO CHUTYPHO, e I'pymmaTa 1mme moAsBa ONImATa;
* IIAAINAHNA HA CAHKITUH 32 IIPEKPATABAHE HA AU3MHIOBHA AOTOBOP;

* TAPAHITUH 32 OCTATHYHA CTOHHOCT.

AwnsuHrosure IIAAINAHMA C€ AUCKOHTHPAT C AUXBCHHUS IIPOLICHT, 3AA0KCH B AOTOBOPA, aKO TOU MOMKE Ad 6T)AC
HEIIOCPEACTBCHO OIIPCACACH HAH C AH(bepCHHHaAHHH AHXBEH IIPOLICHT HA prHaTa, OTpasfABall AHUXBCHUSA
IIPOICHT, KOUTO OM OmA IIPUAOKHUM IIPH 3a€MaHC Ha q)I/IHaHCOBI/I CPEACTBaA 324 CXOACH IIEPHOA OT BpeMe, IIpHU
CXOAHO obe3neveHne u CXOAH2 HKOHOMHYCCKA CPEAQ.

AwnsuHrosure IIAAIOAHUA CBhABPIKAT B OIIPEACACHO CHOTHOIIICHHC qDI/IHaHCOBI/IH PasxoA (AI/IXB?].) "
IpucIapamara ce 9acT OT AM3HHIOBOTO 3aABAXKCHHC (FAQ.BHI/ILIa). dumancoBure pa3xoAn C€ HAYHCAABAT B
OT4IeTa 32 AOXOAHUTE IIPE3 IIEPUOAA HA AU3HUHIA HA IIEPHOAHUYIHA 62.33, TaKa Y€ Aa CC€ IIOCTHIHC ITOCTOAHCH
AHMXBCH ITPOIICHT 32 OCTaBaIaTa HEU3IIAATCHA 9aCT OT TAAaBHHUIATA 110 AM3MHIOBOTO 3aABAKCHHC.

HOCACAB’ZLH.[’ZLT& OILICHKA HAa aKTHBHUTC C IIPABO HA IIOA3BaHE CC M3BBPIIIBA 11O IICHA HaA HpI/IAO6I/IB9.H€, HaMaAC€CHA
BCUYKH HATPYIIAHU AMOPTHU3ANHH U 32{FY6I/I oT O6CBHCHK2{, AHAAOTMYHO HAa COOCTBEHUTE aKTUBU U KOpHUIHpaHa
C BCHYKH ITPEOICHKH Ha IIACHBA IIO AU3HHIA.

CACA HavaAHATA AaTa IIACHBBT IIO AM3HMHIA CC IIPCEOICHABA, 32 Ad CC OTPA3AT M3MCHCHUATA B AM3MHIOBHSA
AOI'OBOpP, B PE3yATAT HA IIPOMAHA B 00XBaT2a I/I/I/IAI/I CpOKa, I/I/I/IAI/I IIPOMEHUTE B AU3HMHIOBUTE ITAAITAHUA,
BKAFOIUTCAHO IIPOMCHH B HMHACKCH, IIPDOICHTH HAH IIa3apHHM HHBA, KaTO, CBOTBCTHO, C€ KOPHUIHUPAT
CTOMHOCTHUTE HA AKTHBUTE C IIpaBO Ha IIOA3BAHE. Bosnuxmasmre PpasAKH, KOraTo 0araHCcOBATA CTOMHOCT HA
AKTHUBUTE C IIPABO HA IIOA3BAHE € HYAQ, KAKTO 1 PA3XOAUTE 32 AUXBU IIO ITACHBA HA AU3HUHIA U IIPOMECHAUBUTE
IIAAINAHMA, KOUTO HE Ca BKAIOYCHH B OLICHKATa MY, C€ IIDU3HABAT B nevardaTa mAnl 3ary6aTa 3a IICPHOAA, KOWTO
kacaaTt. Koraro YBECAHMYCHHUCTO HA 0OXBaTa 110 AU3MHIA € CBbU3MEPHUMO C YBEAUYECHINETO HA IICHATA II0 AOTOBOpPA,
IIpoMsAHAaTa CE OTYUTA KATO OTACACH AOTOBOD.

Amsunrosure AefiHOCTH Ha I'pyliara, B Ka9eCTBOTO I HA AMU3MHIOIIOAYYATEA, BRAFOUBAT AOTOBOPH 34 IIOA3BAHE
HA TPAHCIIOPTHU CPEACTBA, MAIIIHHHE 1 OOOPYABAHE, U HEABIDKUMA UMOTH. OOHYAIHO, OIIIIUS 32 3aKYITyBAHE €
IIPEABHACHA CaMO B HAKOH OT AOTOBOPHTE KACACIIH TPAHCIIOPTHU CPEACTBA, OCHOBHO aBTOMOOHAH, 2
AM3HHIOBUTE BHOCKH Ca (PUKCHPAHH, KATO HE Ca IIPEABHACHU IIPOMEHAUBH AU3MHIOBHU IAarianusa. Oniuure
32 VAbA’KaBaHE Ha AOTOBOPHUTE HE Ca CBBP3aHU C AOITBAHUTEAHHU PA3XOAM HAU CTUMYAH 32 APYKECTBOTO, KATO
IIPU OLIEHKATA Ha ITACUBHUTE IO AM3HHIHTE CA B3EMAT IIPEABUA BCHYKH OOCTOATEACTBA. AOrOBOPHTE, 110 KOUTO
I'pymara e Am3mHTOIIOAy9IaTEA HE CHABPKAT FAPAHIINH 32 OCTATHYHA CTOMHOCT, 2 ONITHHUTE 32 IIPEKpaTABaHe
0OHM9aiHO He Ce U3IIOA3BAT M OOXBAIIAT AO TPH AM3MHIOBH BHOCKH, U C4 HECBII[ECTBEHH, IIOPAAH KOETO HE Ca
B3EMAT IIPEABHA ITPH OITEHKATA Ha ITACHBA ITO AM3HHTA.

I'pyraTa mpeAcTaBs akTUBUTE C IIpaBa HA IIOA3BAHE B CbCTABA HA COOCTBEHUTE aKTUBH HA AHULIETO HA OTYCTA 32
(pUHAHCOBOTO CBCTOSHME M IIPEACTaBA AOITBAHHTEAHA IIOAPOOHA HH@OPMAIHA B TOBA OTHOIICHHCE B
ITOSICHUTEAHHTE IIPUAOKEHHA KbM (PUHAHCOBHTE OTYETH, 4 TAXHATA AMOPTU3ALIUA — B OTYETA 32 AOXOAUTE Ha
PeA ,,Pa3XOAH 32 AMOPTH3ALIHH .

I'pymara mpuaara uskarodenusra, npeapuseHr B MCPO 16, 1o oTHOIIIEHHE HA KPATKOCPOYHUTE AU3HHIOBH
AOTOBOPH U AM3HMHIUTE HA AKTUBH C HUCKA CTOIMHOCT, H IIPH3HABA CBBP3AHUTE C TAX AH3HHIOBHU IIAAIIAHIA
KATO PA3XOA IO AHMHCHHHA METOA 32 CPOKA Ha AOTOBOpa. KpaTKOCpOYHMTE AMZHHIOBH AOTOBOPH BKAIOYBAT
ITOA3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIITHMHE U ODOPYABAHE, I HEABILKIMH HMOTH, KOUTO CE HACMAT 34
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KOHKPETHH ACHHOCTH HIPH H3ITbAHEHHETO HA OIPEACAEH AOTOBOP HMAHM YACT OT HETO IIO H3rPaKAaHE, U
PEKOHCTPYKIIUA, HAH PEMOHT M IIOAAPBKKA HU HH(MPACTPYKTYPHH OOEKTH, YHHTO IIAAHHUPAH CPOK € AO €AHA
roanHa. AM3HHIITE Ha aKTHBH C HHUCKA CTOHHOCT BKAIOYBAT AOTOBOPH 32 IIOA3BAaHE Ha ODHC 003aBEHKAAHE H
KOHCYMATHBHU M KOMITIOTbPHA TEXHUKA. Pa3XOAnTE 110 TAKUBA AOTOBOPHU CE IIPEACTABA B ChCTABA HA PA3XOAUTE
32 BBHIIHH YCAYIH B OTYETa 32 AOXOAHUTE, KATO B IOACHUTEAHHTE IIPHUAOKEHUA CE OIIOBECTABA IIOAPOOHA
nH(GOPMALIA II0 BUAOBETE OCHOBHH AKTUBH.

2.28.2. Ipynara KaTto AH3HHIOAATEA

prHaTa Ma IIPaKTHKa Aa OTAABa COOCTBEHU AKTUBH 32 IIOA3BAHE, KAKTO 1 Aa IIPCOTAABA AaKTHUBHU C IIPaBO HaA
ITIOA3BaHE. HpI/I AM3UHIA HAa COOCTBEHH AKTHBH, KOIraTO C AOIOBOpa CC IIPEXBBPAAT IIO CBIIECCTBO BCHYIKU
PHUCKOBE 1 M3IOAH, TO CHINUAT CC OTYUTA KATO (bI/IHaHCOB AHU3HHT, KOTAaTO C€ 3aI1a3BaT- AOTOBOPBT €€ OTIYHUTA
KaTO OIICPATUBCH AM3MHI.

HpI/I CpI/IHaHCOB AWUBHHT, AKTUBHUTE II0 AOT'OBOpPA C€ IIPU3HABAT HA HAYAAHATA AaTa KATO B3EMaHE, B pa3Mepa Ha
HETHATA HMHBCCTHUIIUA IIO AOIrOBOpPa, KOATO BKAIOYBA: q)HKCI/IpaHI/I ITAAIMAHWA;, IIPOMCHAWBH ITAAIAHMA,
3aBHCCIIHM OT HMHACKCH,; IapaHIINH 324 OCTATbYIHA CTOfIHOCT; OIIINNM 32 ITOKYIIKA; 1 CAHKITHII.

Ilo orHOmImEenus Ha CpI/IHaHCOBI/ITC AMBUHIH, ITOCACABAIIIO CC HpI/IAaI"aT HN3HUCKBAaHUATA 3a OTIIMCBAaHC MU
O6C3H€HK3 B MC®O 9 no oTHOIIEHnE HA HETHATA HMHBCCTUIINA B AM3HMHIOBHUA AOFOBOP, KaTo pCAOBHO ce
HpCpﬂSFAC)KAaT HpI/I6AI/ISI/IT€AHO HN3YHNCACHHUTC HerapaHTHpaHH OCTAaTbYHHN CTOfIHOCTH, H3ITOA3BAHN HpI/I
HN3YHNCAABAHCTO Ha 6pyrHaTa HHBCCTUIIUA B AMN3HUHIOBHUA AOFOBOP. HpI/I HACTBIIMAO HaMaACHHC Ha
HpI/I6AI/ISI/ITCAHO HN3YHNCACHATA HerapaHTnpaHa OCTaTb4YHA CTOfIHOCT, ce HpepasrAema pa3Hp€ACA€HI/I€TO Ha
AOXOAQ 32 chKa Ha AM3HHIOBUA AOFOBOP n Cce an3HaBa He320aBHO BCAKO HaMaACHHC, CB”bpSQ.HO C BEeUe
HAYUCACHHUTE CyMH.

smenenusnra B AOIOBOPHTE 32 q)HHaHCOB AH3HHI C€ OTYHTAT KATO OTACACH AOTOBOpP, KOTAaTO CC yBEeAHMIaBaT
O6XB2.TI)T, C KOETO cC¢€ AO62.BH IIpaBO Ha IIOA3BAaHEC Ha OCHOBCH aKTHUB, CHOTBCTHO BB3HAIDAKACHHETO CC
yBEeAHYaBa CbU3MCPUMO.

HpI/I AOroOBOPH 32 OIICPATUBCH AM3HUHI, OTAAACHHUTC COOCTBEHH aKTUBH CE OTYUTAT CHTAACHO BUA2 M M
IIpueTara C4€TOBOAHA IIOAMTHKA OT prHaTa B TOBa OTHOIICHNE, A ITAATAHUATA CE€ IIPU3HABAT HA IIPUXOA IIO
AUHEITHUA METOA 32 IIEPHOAA HA AOT'OBOpA.

Hsmenenusra B AOIOBOPH 32 OIICPATHUBCH AHM3HUHI CE€ OTIHUTAT KATO HOB AOTOBOD OT AaTaTa Ha U3MCHCHHUCTO.

prHaTa OTA2Ba Ha OIICPATHUBCH AM3HHI OCHOBHO HCABMKMMH HMOTH, CI'DAAM, MAIIHUHN M C”bOp”b)KCHI/IH, nu
TpaHCHOpTHI/I CpCACTBﬂ.

Bes Bpb3Ka C AOTOBOPHUTE 324 q)I/IHaHCOB AW3HHI B IIOACHUTCAHHU IIPUAOKCHHUS CC IIPEACTABAT: IIPUXOAUTE OT
HpOAa}K6aT2. Ha aKTHuBa, OTIIMCaHaTa 0aAaHCOBA CTOMHOCT M HETHUSA PE3yATAT, KAKTO M AOXOAHTC OT
IIPOMCHAMBH IIAAITAHUSA W PEAAUSUPAHUTEC Cl)I/IHEI.HCOBI/I AOXOAH, KATO Ha AHIICTO HA OTYCTA 32 AOXOAHUTC
IIbPBHUTE CE IIPCACTABAT B CbCTABA HA APYTHUTC AOXOAH, A q)HHaHCOBI/ITC B cymara Ha CIJI/IHH.HCOBI/ITC IIPHUXOAH.

AOXOAI/ITG OT OIIEPATHUBCH AHM3HUHI CE€ IIPEACTABAT B CbCTABAa HA APYIUTE AOXOAWM HA AHILETO HA OTYETA 324
AOXOAHTE, KATO OTAAACHHUTC COOCTBEHM aKTHUBH I10 AOTOBOPH Ad OIICPATUBEH AH3HUHI CC IIPCACTABAT OTACAHO
OT IIOA3BAHUTE OT APY2KECTBOTO B ITOACHUTEAHUTE IIPUAOKEHUSA KbM CpI/IHaHCOBI/ITC OTYCTH.

2.29. CermeHTHO OTUHTAHE

I'pymara maeHTH(UIIPA CBOMTE OTYETHN CETMEHTH U OIIOBECTABA HH(MOPMALIHA ITO CETMEHTH B ChbOTBETCTBHE
C OpPraHHU3AIMOHHATA U OTYETHA CTPYKIypa, Ha HUBO 1 pyma, B cBONTE KOHCOAMAUPAHU (DUHAHCOBHU OTYETH.
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OmneparuBHHTE CErMEHTH €4 KOMIIOHEHTH Ha OH3HECa, KOUTO C€ OLEHABAT PEAOBHO OT YACHOBETE Ha
PbKOBOACTBOTO, B3EMAIM OIIEPATHBHUTE PEIIECHHA - KATO CE M3I0A3Ba (PUHAHCOBA M OIIEPATHBHA
nH@OPMAIHUSA, U3TOTBEHA KOHKPETHO 32 CEIMEHTA, 33 IIEAUTE HA TEKYIIOTO HADAFOACHHE M OLICHABAHE HA
PE3YATATHTE OT ACHHOCTTA M PAasIPEACACHHETO Ha pecypcute Ha I'pymata. ®umaHCcOBaTa CETMEHTHA
nH@OpPMAITUA B IIyOANYHHTE OTICTH CE OIIOBECTABA HAa OCHOBA, HACHTHYHA HA M3IIOA3BAHATA 34 BBHTPCIIHI
LICAH, KOETO ITO3BOAABA HA HHBECTUTOPHTE AA BUAAT ['pyrraTa o1 mosummsaTa Ha PBKOBOACTBOTO.

I'pymara dyHKIIMOHNpPa B EAMH OH3HEC CEKTOP, 4 U3BBPINBAHUTE OCHOBHHU YCAYTH, KAKTO M IIPOM3BEKAAHATA
IIPOAYKIIHSA OT BCHYKH APYKECTBA CA CBBP3AHU U YIACTBAT HA PA3ANIHH €TAIIH B OCHOBHATA ACHHOCT. AobuTHTe
MaTEepPHAAN U ITPOM3BEACHHTE ITPOAYKTH ITPEACTABAABAT 3HAYHTEACH AAA OT BAarammte matepmasn B CMP
ycayrute. ChIIIO Taka PHCKOBETE M M3IOAUTE, CBBP3aHU C OCHOBHATA AciiHOCT Ha I'pymara He Omxa Moram Aa
ODbAAT PasSIPAHIYEHH ITOPAAH CXOACTBOTO B CBINHOCTTA HA M3BBPIIBAHHUTE ACHHOCTH, XaPAKTEPUCTHKNATE Ha
CpeAaTa U KAUEHTHUTE HA IIPEAIPHATHATA, KAKTO U IIOPAAU EAHAKBHUTE PECYPCH, KOUTO CE€ IIOA3BAT B TE3U
IIPOLIECH, BKAIOUHMTEAHO OOOPYABAHE, IIOAU3IIBAHUTEAN U IIEPCOHAA. 3aTOBa, I pynara e nmpuesa Aa OTIHTA
CBOATA ACHHOCT, UpEe3 pasTPAHNYCHUE EAMHCTBEHO Ha 0a3a Ha reorpadpCKy IPUHITHIL

OmneparuBauTe CerMeHTH Ha l'pynara TekyIio ce HaOAFOAABAT M HAIPABAABAT IIOOTAEAHO, KATO BCEKH

OIIEPATHBEH CEIMEHT IIPEACTABAABA OTAEAHA Ieorpadpcka 0OAACT, KOATO OOCAYKBA PASAHMYHHM I1a3aPU U THII

KAHIEHTH, U PECIL. € HOCUTEA HA PA3AMYHHU OH3HEC IIOA3H U PUCKOBE — CIIOPEA MeCTOHaxoxAeHHeTo. ChImuTe

BKAFOYBAT HAKOAKO 30HHU B 3aBHCHUMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA Ad IT€HEPHPAT HAPUIHH ITOTOLIH:
4 Boarapns;

CopOus;

UYepna ropa;

Vkpaiina;

I'sprrus;

Pymbau, 1

LR

Cesepua MakeaoHus;

2.30. OmueHABaHEe MO CIPABEAANBA CTOHHOCT

Hskon or aktuBure M macusure Ha I'pylrata ce OLCHABAT M IIPEACTAaBAT HM/HAHM CAMO CE€ OIOBECTABAT IIO
CIIPAaBEAAHBA CTOMHOCT 3a IIeAUTE Ha (PHHAHCOBOTO OTYUTAHE, KATO TAKUBA CA ABATOCPOYHHUTE HHBECTUIINH B
KAITNTAAOBH HHCTPYMEHTH, KAACH(DUIIUPAHH KATO ,,(DHHAHCOBU AKTHBH, OTIYHUTAHH 11O CIIPABEAANBA CTOHHOCT
IIpe3 APYT BCEOOXBATEH AOXOA".

CrpaBeaAuBaTa CTOHHOCT € IIEHATA, KOATO OH OHMAa IIOAYYEHA IIPU IIPOAAKOATA HA AGACH aKTUB HAHU IIAATECHA
IIPH IPEXBBPAAHETO HA ITACHB B OOMYAMHA CACAKA MEKAY HE3ABHCHUMU ITA3APHH VIACTHHI[M HA AATATA Ha
oreusBaneTo. CIIpaBeAANBATA CTOMHOCT € H3XOAAINA IIEHA 1 Ce 0a3upa Ha IPEATIOAOKECHHETO, U¢ OIepariuiTa
I10 IIPOAAKOATA IIIE CE€ PEAAU3HPA UAH HA OCHOBHHSA I1a3ap 34 TO3H AKTHUB MAHU ITACHUB, HAH B CAYYall Ha AHIICA
HAa OCHOBEH I1a3ap — Ha HAH-U3TOAHISA I1a3ap 32 aKTHBA MAH ITACHBA, AO KOUTO I'pymaTa 3aABAKHTEAHO HMa
AOCTBIL

I/I3M€pBaHCTO Ha CIPaBCAAMBATA CTOMHOCT Ce IIPpaBHU OT HO3UMHUATA HA IIPCAIIOAOKCHHATA M IIPCIICHKUTE,
KOMTO OHXa HAIIPABUAWU IIOTEHIIMAAHHUTE IIa3apHH KATO CE€ IIpHUEMaA, Y€ TE AeﬁCTBaT B CBOA MaKCHMaAH2A
HNKOHOMMYCCKA M3TO0AQA.

HpI/I I/ISMCPBQ.HCTO Ha CHpaBCAAI/IBaTa CTOMHOCT HA HC(i)I/IHaHCOBI/I AKTHUBM HpC3yMHHI/IHT2_ € HafI—AO6pOTO nu
HafI-C(peKTI/IBHO BB3MOKHO HM3IIOA3BAHC HA AAACHHA AKTHUB OT ITA3apHUTC YIACTHUIIMI. B msaxon Cquaﬁ, Ipu
OIICHKA Ha KaITTAAOBH I/IHCprMeHTI/I, OHPCACACHI/I KaTO OIICHABAHH IIO CHpaBeAAI/IBa CTOMHOCT HpCS Apyr
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BCCOOXBATCH AOXOA, 32 OIIPEACAAHE Ha CIPABEAAHBATA CTOMHOCT CE M3ITOA3BA IICHATA HA CACAKATA, KOTATO TOBA
e ymecrao ceraacao MCPO 9.

ITpmaarar ce pasAMYHN OICHBYHHU TEXHHKH, KOUTO €4 ITOAXOASMIIN CIIPSAMO CIICIH(DHKATA HA CHOTBETHUTE
YCAOBHS B ODCKTH, U 34 KOUTO PasIOAAra ¢ AOCTATHYHA 0432 OT BXOASIIM AAHHH, KATO CTPEMEKDBT € Ad CE
H3II0A3BA B MAKCHMAAHA CTEIICH HaAMdYHATa LyOAmIHO HabAroAaema mH(OpMALNA, CBOTBETHO Ad CC
MHHHMH3HPA U3II0A3BAHETO HA HEHAOAIOA2eMa HH(OPMALIHS.

I'pymara Aomycka M3IOA3BAHETO HA TPUTE MPHETH MOAXOAR, TA3APHUA, IPUXOAHUA H PA3XOAHNSA ITOAXOA.

CHpaBGAAI/IBaTa CTOMHOCT HAa BCHUYKKU AKTHUBU U ITaCUBHU, KOHUTO CC€ OIICHABAT I/I/I/IAI/I OIIOBECTABAT BbHB
CpI/IHaHCOBI/ITe OTYCTH IIO TO3HW HAYMH, CC KaTeropI/BHpa B CACAHATA ﬁepapxmﬂ Ha TpI/I HHBA:

Huso 1 — M3moAsBar ce KOTHpaHH (HEKOPHUTHPAHH) IIa3apHHU LEHH Ha AKTHBEH 11a3ap 324 MACHTHYHHU aKTHUBH
HAY TIACUBH;

Hugo 2 — HpI/IAaraT C€ OLUCHDBbYHU TCXHHUKH, HpI/I KOHTO C€ U3IIOA3BAT BXOAAIITH AAHHI, paBAI/I"IHI/I oT AI/IpCKTHO
KOTI/IpaHI/I HﬁSﬁpHI/I IICHH, HO Ca HpSIKO AN KOCBEHO AOCTBITHU 32 HB.6AIOACHI/I€, BKA. KOTAaTO KOTI/IpaHI/ITC OeHU
ca OOEKT Ha 3HAYUTEAHN KOpCKLII/II/I; nu

Huso 3 — HpI/IAaFaT CC¢ OIICHDBbYHH TCXHUKH, HPI/I KOWUTO HAM-HUCKOTO HUBO U3MIOA3BAHU BXOAAIITN AAHHU B
SHAYUTCAHATA CH 94CT Ca HCH36AIOA’ZL€MI/I.

I'pymara mpuaara ocHosHO cripaBeaanBa croiinoct Huso 2 n Huso 3.

3a Tesn O6€KTI/I, KOHTO Ce€ OLICHABAT IIEPUOAUIHO IIO CIIPABEAANBA CTOfIHOCT, prnaTa IIPaBU IIPCIICHKA AAAH
€ H€O6XOAI/IM TpaHCq)Cp MCIKAY HHUBAaTa B ﬁepapXHﬂTa Ha CIIPaBCAAHBATA CTOMHOCT 32 AAACH AKTHUB AW ITACHUB,
B 3aBHCHUMOCT OT Pa3IIOAAra€MUTE 1 U3IIOA3BAHUTE KbM Ta3H AaTa BXOAAIIU AAHHH.

2.31. CueToBOAHM IIPUOCAU3UTEAHU OLICHKH U IIPEAIIOAOYKEHUA, TPEIIKHI
2.31.1. CueroBoAHH DPHOAHIHTEAHH OLICHKH H IIPEAITOAOKCHHA

B pesyATaT Ha HeCI/IprHOCTTa, IIpUCHIITA HA ACAOBaTa AeﬁHOCT, MHOIO CTaTHhu OT q)HHaHCOBI/IH OTYECT HEC
IIOAACKAT HA HpCHI/ISHa OIICHKAa, 2 CaMO Ha HpI/I6AI/ISI/IT€AHa OIICHKA. HPI/I6AI/ISI/IT€AHI/IT€ OIICHKH CE OIICHABAT
Bb3 OCHOBA Ha HafI-aKT}TaAHaTa HAaAMYHAa W HaACKAHA I/IHqJOpMaL[I/IH, KaToO TA 3acAra BCUYKU CTATHU BbHB
CpI/IHaHCOBI/IH OTYET, 0e3 OCHOBHUSA KAIIUTAA U HapI/I‘IHI/ITe HAaANYIHOCTHU B 6pOI>‘I BbHB (ZpyHKLII/IOHaAHa BaAyTa.

HsmoasBanero ma pasymHu HpI/I6AI/I3I/IT€AHI/I OIICHKH IIPCACTABAsSBA OCHOBCEH CACMCHT B H3IOTBAHETO HaA
(pI/IHaHCOBI/ITe OTYCTH 1 HC HaMaAsBa TAXHATA AOCTOBCPHOCT. HpI/I/\aFaHCTO Ha Me}KAYHapOAHI/ITG CTaHAAPTH
3a CIJI/IHH.HCOBO OTYHUTAHC HM3MCKBA OT PT)KOBOACTBOTO A2 IIPUAOKH HAKOHM CYCTOBOAHH IPCAIIOAOKCHUA H
HpI/I6AI/ISI/IT€AHI/I CICTOBOAHHM IIPCIICHKN IIPU H3rOTBAHC Ha (bI/IHB.HCOBI/ITC OTYCTH MU IIPU OIIPCACAAHE HaA
CTOIMHOCTTA HA HAKOH OT AKTUBUTE, ITACUBUTEC, IIPUXOAUTC 1 PA3XOAHTE. Benuku te ce HU3BBPIIBAT HA OCHOBATA
Ha HafI—AO6p2.Ta IIPEHEHKA, KOATO € HAIIpaBeHa OT PbKOBOACTBOTO. ACfICTBI/ITCAHI/ITC pe3yATaTH Omxa MOTAH Ad
CE Pa3A49aBaT OT IIPEACTABCHUTC BbB q)HHaHCOBI/ITC OTYCTH.

AaseHa MpHOAM3HTEAHA OIICHKA IIOAACKH Ha TIPEPASTACKAAHE, AKO HACTBIIAT IIPOMEHI B OOCTOATEACTBATA, HA
KOHTO CE€ OCHOBAaBAa, HAH B PE3YATAT OT IIOAYYEHA HOBA HHMOPMALUA HAU AOIBAHHTEAHO HATPYIAH OIIHT.
ITpepasrackaaneTo Ha IPUOAMBHUTEAHATA OICHKA HE CEC CBBP3Ba C IPEAXOAHHU IICPUOAH U HE IPEACTABAABA
KOPEKIIUA HA TPEIIKA.

Besika HpOMHHa B HpI/IAQ.I‘aHﬂTa 0a3a 3a OIICHABAHE CC TpCTI/Ipa KaTo HpOMﬂHa B CUCTOBOAHATA ITOAWUTHKA, 4 HC
B CUCTOBOAHATA HpHGAI/ISI/ITeAHa OIICHKA.
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Koraro e TpyAHO Aa ce HaIIpaBH PasIpaHUYEHIE MEXKAY IIPOMAHA B CICTOBOAHATA ITOANTHKA M IIPOMSHA B
CYCTOBOAHATA NPUOAMBHTEAHA OIICHKA, IIPOMAHATA Ce IIPHEMa KaTo IIPOMAHA Ha CYETOBOAHATA
IpUOAU3NTEAHA OLICHKA.

Edexrsr or npomaHara B CYETOBOAHA IIPUOAM3HTEAHA OLIEHKA, CE IIPU3HABA IIEPCIIEKTUBHO, YPE3
BKAFOYBAHETO M B rreqanbara mAM 3ary0aTa 32 IIEPHOAA HA IIPOMSAHATA, AKO IIPOMAHATA 34CATa CAMO TO3H IIEPHOA
HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAN, AKO IIPOMAHATA 3aCAra U ABATA.

AOTOAKOBH., AOKOAKOTO HpOMHHaTa B CICTOBOAHATA HPHGAHSHTCAHQ OIICHKAa BOAH AO HpOMCHI/I B AKTUBHUTC 1
ITaCUBUTE, AN CE€ OTHACA AO KOMIIOHCHT OT KaIlMTaAa, TS CC IIPU3HABA YPE3 KOPHUIHMPAHC HA OaraHCOBATA
CTOMHOCT HA CB’praHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMHHaTa.

2.31.2. Ipemxn

I'pertkn 0T MHHAA IIEPHOA Ca IPOIYCKM HAH HCTOYHO IIPCACTABAHE BBB (DHHAHCOBH OoT4eTH Ha ['pymara 3a
CAMH HAH IIOBEYE MIHAAM OTYCTHH IICPHOAN, IIPOUSTHIAIIH OT HCU3IIOA3BAHE AN HEIIPABHAHO H3IIOA3BAHE
Ha HAACKAHA HHEMOPMAIUA, KOATO:
- ¢ OMAa HAAMYHA KbM MOMEHTA, B KOWTO (DUHAHCOBHTE OTYETHU 33 TE3H IIEPHOAN Ca ODUAM OAOOpEHH 34
IIyOANKYBAHE; 1
- € MOXKEAO, IIPU IIOAATAHETO HA PASYMHHE YCHAIS, Ad OBAC IIOAYICHA U B3CTA IIPCABHA IIPH N3TOTBAHCTO

U IIPEACTABAHETO HA TE3N CpI/IHaHCOBI/I OTYCTHU.

Tesn rpCI_LIKI/I BKAFOYBAT e(bCKTI/ITC OT MAaTEMATHUYCCKH FPCLLIKH, FpeI_LIKI/I HpI/I HpI/IAaI‘aHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOTACKAAHEC TAY HCTOYHO HPCACTaBHHC Ha Cl)aKTI/I 1 M3MaMHM.

I'peruxkn mo cvmmcpaa ma MCC 8 morar Aa BB3HHKHAT BBB BPbB3KA C IIPU3HABAHETO, OICHABAHETO,
IIPEACTABAHETO AU OIIOBECTABAHETO HA KOMIIOHEHTH OT (pruHaHCOBHTE OT4deTH. lloTeHIImaAHNTE IPEIIKH 3a
TEKYIIHA IEPHOA, OTKPUTH B CBIIHA, CE KOPHIHPAT HPEAN (DHUHAHCOBUTE OTYETH Ad CE OAOOPAT 32
yOAMKyBaHe. Bblipekn TOBa, IPEIIKM IIOHAKOra Ce OTKPHUBAT B ITIOCACABAIL IIEPHOA M TE3M TIPEINKHA OT
ITPEAXOAHH ITEPHOAH CE€ KOPUTHUPAT.

I'pymaTa kopurupa cbC 3aAHA AT CHINECTBEHUTE IPEIIKU OT IIPEAXOAHH IIEPHOAU B IIbPBHUA (DUHAHCOB OTYET,
OAODpEH 32 MyDAMKYBAHE CACA KATO €A OTKPUTH UIPEs:
- IIPEU3YNCAABAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABEHUA IIPEAXOACH IIEPUOA, B KOUTO € Bb3HUKHAAA
IpeITKa; HAT
- B CAyYal, 9Ye TpeITkaTa € Bb3HHKHAAQ IIPEAW HaH-PaHHO IIPEACTABEHHA IIPEAXOAECH IIEPHOA,

IIPECHU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTEC W KAITTAAA 324 TO3H IICPHOA.

I'permika oT IPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEHU3YHCASABAHE C OOpATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPUAOKHIMO Ad CE OIIPEACAN HAKOH OT crenududHuTe e(EKTH 32 IEPHOAd HAH
KYMYAQTUBHHA €(DEKT OT Ta3H I'PEIIKA.

2.32. Karo4oBu NpuOGAM3UTEAHU OIICHKHU U IIPEIIEHKUA HAa PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmmsa xoHcOAMAMpPAaH (PUHAHCOB OTYET IIPH ONPEACASHE HAa CTOMHOCTTA HA HAKOM OT AKTHBHUTE,
ITACUBUTE, IPUXOAUTE M PA3XOAUTE PBKOBOACTBOTO € HAIIPABHAO HAKOM CYETOBOAHU ITPEAIIOAOKEHHUA U
IPHOANSHTEAHN CICTOBOAHH IIPEIIEHKN. BCHUKe Te ca HampaBeHN Ha OCHOBATA Ha HAali-AOOpaTa IPEIeHKa I
nH@OPMAITHA, C KOATO € PaslOAaraA0 PBKOBOACTBOTO. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAHM Ad Ce

paSAI/I"IaBaT oT HpCACTaBCHI/ITC B HACTOAIIIUA KOHCOAI/IAI/IpaH qDI/IHaHCOB OTYCT.
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2.32.1. Ob6esmenxka HA HMOTH, MAIIHHH H CBOPB>XKCHHA, HEMATEPHAAHH AKTHBH H

HHBCCTHITHOHHH HMOTH

B kpas Ha BcAka (puHaHCOBA roAuHa | pymraTa H3BBpINBA IIPETACA 32 OOE3IIEHKA HA ABATOTPARHITE MATCPHAAHI
1 HEMATEPHAAHU aKTHBH, KAKTO M HHBECTHIIMOHHN UMOTH. [IpH mperaeaa ce B3emar oA BHUMaHEE (DAKTOPH
CBBP3aHM C: IIAAHOBETE 33 M3IIOA3BAHE HA CHOTBETHHTE aKTUBH, (PU3HMYECKOTO MM CHLCTOSHHE M I'OAHOCT 34
yotpeda, BAUAHIE HA HOPMATHBHH HM3HCKBAHUSA, HETATHUBHO BAHSHNE HA IIPOMEHH B CTOIIAHCKATA CPEAd U
Apyra daktopu. B pesyarar Ha TO3M IperaeA PBKOBOACTBOTO IIPELIEHABA AAAM Ca HAAHIIE YCAOBHA 32
O0e3IleHKa 1 IIPU YCTAHOBABAHE HA TAKHBA yCAOBHA I'pymara ordmra pa3xoA 3a OOE3IEHKA B OTYETa 3a

BCCOOXBATHUS AOXOA (B IIe4anbaTa MAH 3ary0ara 3a TOANHATA).

Coraacuo msucksaruara Ha MCC 36 kbM Kpad Ha OTYCTHHSA IIEPHOA CE IIPABU IPEIEHKA AAAU CHIIECTBYBAT
HHAMKAITHH, Y€ CTOMHOCTTA Ha AaAeH aktuB oT VIMmorure, Mamuuure u cpbopbxenudra, Hemarepuasuure
akTUBH WAH VIHBeCTHMIIMOHHHTE HMOTH € OOe3lleHeHa. B cAyuall Ha TAKMBA MHAMKALINK CE H3YHCASABA

BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA U CC OIIPCACAS 3ary6a’ra oT O6C3H€HK’¢1.

K®M kpasd Ha TeKymmms IepHOA Ha 6a3a IPErAcAd M OLCHKATA M3BBPIICHH OT PBKOBOACTBOTO Ha ['pymara e
IIPEIIEHEHO, Y€ HE CBIIECTBYBAT HHAMKAaUY 32 obesrenka (31.12.2024 r.: 2 487 xua. AB.).

2.32.2. Obe3meHKka Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IPEATIPHATHA

CBBMECTHO IIPEAIIPUATHE € TOBA BBPXY KOeTo ['pymara m ApyruTe CTpaHH IIPHTEKABAT CBBMECTCH KOHTPOA
BBPXY MPCAIPHATHETO HMAT IIPABO HA HETHHUTE 4KTHBA Ha IIPECAIPHATHETO. ACOLMHpPAHH Ca TE3U
IIPEAIIPUATHA, BBPXY KOUTO I'pylara okasBa 3HAYUTEAHO BAMAHHE M yCAOBHO mpurexkaBa or 20 co 50% or

KarmnuTaAa UM, HO KOUTO HE Ca A’bI_HCpHI/I HpéAHpI/IHTI/IH 1 CbBMECTHH HPSAHPHHTI/IH.

Te ce OILICHABAT IIO C€6€CTOfIHOCT, HaMaA€HA CbC 39.I'Y6I/IT€ oT O6€3H€HKI/I. KoM AaTatTa HAa BCEKHM OTYCT
PPKOBOACTBOTO IIpaBHU 2AHAAM3 M OIICHKA AAAW CbBILIECTBYBAT HMHAHKATOPH 32 O6CSL{CHK3 Ha HCIOBHUTEC
HWHBCECTUIHH M KAKbB € C€BCHTYAAHUAT pa3MEp Ha 39.I'Y6I/ITC oT O6€3H€HK9.. PT)KOBOACTBOTO € IIPHCAO KaTO
HWHAHUKATOPHA 324 O6€3HCHK2 Ha MHBECTUIINHTC B APYTH APY’KCCTBA: OTPHUIATCAHA CTOMHOCT HA HETHUTE AKTHUBH,
SHAYUTEAHO IIPEBUILICHUC HA 3aABAKECHUATA HAA B3EMAHUATA, ChIIECTBEHNU OIPAHUYICHUS B ACHHOCTTA. HpI/I
IIpereHKara Cu PT)KOBOACTBOTO IIOAXOKAQA HHAHUBHUAYAAHO CIIPAMO BCAKAa HHBECTHIIUA KW CHOTBETHHUTE

HWHAUKATOPH, KATO IIPUEMA, I¢ HAAMYIHECTO HaA IIOBCYC OT CAUH HaAaAra IIPETACA Ha OIICHKATA.

K®M Kpasd Ha TEKyIua IEepHOA Ha 0a3a IPEracAa U OIEHKATA H3BBPINCHH OT PpKkoBOACTBOTO Ha I'pymara e
IIPELIEHEHO, Y€ HE CBIIECTBYBAT MHAUKALIN 32 OOE3IIEHKA HA MHBECTUIIHM.

2.32.3. Obes3meHKa HAa MATEPHAAHH 3aITACH

ApyxecraTa ot I'pymata mpaBaT mperaeA Ha HAAMYHUTE MATEPHAAHM 3AIIACH — MATCPHAAM, IIPOAYKITHSA, CTOKH,
332 Ad YCTAHOBH AAAHM HMMA TAKHBA, HA KOHTO HETHATA PEAAH3yeMa CTOMHOCT € IIO-HHCKA OT DaAaHCOBATA UM
croriHocT. Ha Tasu Gasa ce mpaBu IIperaea 3a 0OE3LEHKA U HA IIPEAOCTABEHUTE aBAHCH, AOKOAKOTO B 3aMAHA

Ha TAX ce o4akBa I pymnara Aa mpuaoOre Heapu4eH aKTHB.

Ipu To31 IperaeA KbM Kpas Ha TEKYIIHA IIEPHOA HE C4 YCTAHOBEHH MHAMKAITHN 34 OOE3IICHKA HA MATCPHUAAHI

samacu (31.12.2024 r.: uama.) (I puaoscerue Ne2.2.5).
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2.32.4. Marepuasun 3anacu. Hopmasex kamanurer

HopmaAHHAT IIPOM3BOACTBEH KAIIAIIUTET HA BCAKO OT IPOU3BOACTBEHHTE APYKECTBA € OIPEACACH Ha 0asza
IIPEICHKUTE HAa CBOTBETHOTO PBKOBOACTBOTO (CACA HAIIPABCHH AHAAM3M) 32 OITHMAAHO HATOBAPBaHE Ha
TEXHUTE IMPOU3BOACTBEHN MOIITHOCTH M Bb3BPBINAEMOCT HA HHBECTUITHHTE B TAX, IIPH IIPOAYKTOBA CTPYKTypa

Ha IIPOU3BOACTBOTO, IIPHETA 33 OOMYaiHA.

2.32.5. Obe3nenra Ha (pHHAHCOBH aKTHBH

I'pymmara msdmcAsiBa U IPU3HABA 3aryOU 3a OYAKBAHHU KPCAUTHI 3aryON M KPEAUTHH ODC3IICHKU 34 (PUHAHCOBH
AKTUBH, OLIEHABAHH 110 AMOPTU3HPAHA CTOHOCT, AbATOBH HHCTPYMEHTH, OTYUTAHU 11O CIIPABEAAUBA CTOMHOCT

IIpe3 Apyr BCEOOXBATEH AOXOA, aKTHUBHU 110 AOI'OBOPHU C KAUCHTH 1 AOTOBOPH 32 CpI/IHaHCOBa TapaHIs.

3a IIPUAATAHETO HA TE3H M3YHCACHUA PBKOBOACTBOTO Ha l'pyliara IpaBH PEAHIIA BAXKHH IIPELIEHKH, KATO: a)
OIIPEACASIHE Ha KPUTEPUH 3d HACHTU(DHUIIIPAHE U OLICHKA HA 3HAYUTEAHO YBEAMYCHIE HA KDEAUTHUSA PUCK; O)
n300p HA IOAXOAAIIH MOACAH H IIPEAIIOAOXEHHUS 332 M3MEPBAHE HA OYAKBAHHTE KPEAUTHH 3aryomu; B)
dopmupane Ha IPyIH OT CXOAHU (DHHAHCOBHU aKTUBH (ITOPTEHAN) 32 IIEAUTE HAa HU3MEPBAHETO HA OYAKBAHUTE
KPEAUTHH 3aryOu, I) yCTAHOBABAHE U OLICHKA 32 KOPEAALIUATA MEKAY HCTOPHYECKUTE IPOLEHTH Ha IIPOCPOUNE
U TIOBEAEHHETO Ha OITPEACACHI MAKPOIIOKA3ATEAH, 3a AA C€ OTPA3AT e(DEKTHTE OT IIPOTHO3UTE 33 TAX B OBACIIE
IIPH M3YHUCACHHUATA HA OYaKBAHUTE KPEAUTHH 3aryou; A) cuennUYIHI AOIYCKAHUA U IPELEHKU IPU HAKOH

HNHAUBHUAYAAHI B3EMAHMS, BKAFOIYHTEAHO OT CB%pSaHH AHIIA.

prHaTa IIpuTEkKaABa: CpI/IHaHCOBI/I AKTHUBH, OLICHABAHM IIO amopTﬂsnpaHa CTOI>‘IHOCT, BKAFOYBAIIIM THPrOBCKU

B3EMaHUA U HpCAOCTaBeHI/I 3a€MU; aKTUBH I10 AOFOBOPI/I C KAUCHTHU U AOFOBOPI/I 3a Q)HHaHCOBa FapaHL[I/IH.

3a M3YuCAfBAHE HA OYAKBAHUTE KPEAHUTHHU 3aryOH II0 OTHOIIEHHE HA THPIOBCKUTE B3EMAHUSA €A IIPUAOKEHHI
OIPOCTEHHAT IOAXOA, cbraacio MCOO 9, u marpuia Ha IIpoBHU3HHTE. B3emaHuAra ca pasraeAaHu Ha
KOACGKTHBHA 0432, CIIPAMO BEPOATHOCTTA 3a HEH3IIBAHCHHE W IIOTCHIIMAAHUTE 3aIyOH B PE3YATAT HA TOBA,
HM3YHICAEHH Bb3 OCHOBA Ha HCTOPHYECKATE AAHHN Ha ['pymara 3a 5 TOAHITIEH TIEpHOA, KAaTO 32 B3EMaHNA, KOUTO
“Ma AOCTATBYIHO HH(OPMAIIHUA, CA B3ETH IIPEABUA ODEKTHBHU BBHIIHA M HAYHCACHA KPEAMTHA OOE3IICHKA

(I Ipunoscernue Ne1.8).

IIpeasocraBeHnTE 33€MH Ca PASTACAAHN HA HHAUBHAYAAHA 0432 ITO OTHOIIIECHIE HA OYaKBAHU KPCAUTHI 3aryOu.
3a oIpeAeAfHETO Ha KpeAUTHHA PHUCK ['pyrraTa 110A3Ba BBTPEIIHA METOAOAOIHA 32 KPEAHTEH PEHTHHT, KOATO
B KOHTEKCTA Ha OIIPCACACHHETO 34 ,,HUCBHK KPEAHTEH PEHTHHI® € OCHOBAHA M CBbBMECTHMA C VIBbPACHA
CBETOBHA ACOHHHIIMA B TOBA OTHOIIECHHE, 4 32 OIPEACAAHETO HA IIOTEHIIMAAHHUTE 3aIyOH Ca IIOA3BAHU
IIyOAMKYBAHU AAHHU, KOPUTHPAHH CIIPAMO OOCTOATEACTBATA, KATO 32 B3EMAHUA, 32 KOUTO € HAAHIIE AOCTATHYHO

nH(GOPMALIIA € IIPU3HATA KPEAUTHA ODE3LIECHKA.

AOFOBOPI/ITC 3a (pHHaHCOBa TapaHIas Ca Pa3TACAAHN AHAAOTHYIHO HA IIPEAOCTABEHUTE 3A€EMI, KATO € OTYCTEH

CdeKTbT OT U3AAACHATA FapaHL[I/IH IIO0 OTHOIIICHUEC HA AHUIICTO, 324 KOCTO € HpCAOCTaBCHa.

32 U3YHNCACHHETO HA OYAKBAHUTE KPEAHTHU 3aryOH 110 IMAPHYHUTE CPEACTBA H EKBUBAACHTH B OaHKH, I'pyriara
IIpuAara OOIIuA ,,TPHETAIIEH ITOAXOA 32 obesreHKa, ornpeaeacH o MCPO 9. 3a meara ce mpraara MOAEA,
GasupaH HA IMyOAHKYBAHHTE PEHTHHIN HAa OAHKHTE, OIPEACACHH OT MEXKAYHAPOAHO IPHU3HATH PEHTHHIOBN

pupmm.
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2.32.6. IlpuxoAd o AOroBOpH C KAHCHTH

I'pymara mpuszaBa IIPUXOAH II0 AOTOBOPH 32 CTPOHTEACTBO, HA 0a3aTa Ha 3aABAXKEHHETO 32 H3ITbAHCHILC,
YAOBAETBOPSABAHO B TEUECHHE HA BPEMETO, CAMO aKO € B ChCTOSIHIE Ad HAIIPABU OOOCHOBA OIICHKA HA CTECIICHTA
Ha HAIIPEABKA KBM ITBAHO YAOBACTBOpsABaHe. CTCIICHTA HA HAIIPEABKA CC IIPEPASTACIKAA KBM Kpas Ha OTICTHHUA
IICPHOA, 32 KOCTO €A IIOA3BAHI METOAHM HA BAOMKCHHTE PECYPCH, IIO-CIICIIHAAHO OIOAKCTH HA OYAKBAHUTC M
ACHCTBUTEAHO H3BBPIIEHUTE PA3XOAH, KOUTO PBKOBOACTBOTO cumra 3a yMectnu. HesaBucumo or TOBa, B
OBACIIIE MOTAT AQ HACTBIIAT IIPOMCHH, AOKOAKOTO € BB3MOKHO A2 HE Ca B3CTH IPEABUA (PAKTH H OOCTOATCACTBA,
KOWUTO HE ca OMAN M3BECTHU HAH IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO M IOpaAn (DaKTa, Ue¢ B Kpasd Te3u
AOTOBOPH ITOAAEKAT HA (DOPMAAHO OAOOpPEHNME 1/ HAH IIPHEMAHE OT KAUCHTA U/ UAU TPETA CTPAHA — ABPIKABEH
opran. (I Ipuaoscerne Ne2.22.7)

AOFOBOPI/ITC 32 AOCTAaBKH HA HPOAYKL[I/IH, CTOKH M YCAYI'H 34 OTYCTHHA HCPI/IOA 1 KbM Kpa;{ MY KacCasiT OTACAHM
AOCTaBKH HAH B CCpI/IH, C YAOBACTBOPCHI/I 3AABAJKCHUSA 32 H3ITBAHCHUC MAN C YaCTHUYHO YAOBACTBOPCHH
3AADBAKCHHUA, IIPU KOUTO prna’ra nuMa HpaBO Ha B"I)3H’r].l“pa)KACHI/IC B pa3Mep Ha paBCH HA CTOWHOCTTA HA
HPCXBT)pAeHI/ITe CTOKH, 32 KOUTO MMa HpaBO Ad Q)aKTypHpa PT:KOBOACTBOTO HC CUYHUTA, Y€ NMa BCPOHTHOCT Ad

HACTBIIAT IIPOMCHH IIO OTICTCHHUTC IIPUXOAH, CAAAA B B3EMAHUS IIO TE3N AOTOBOPH B 6’LA€H_[€.

O6CH121HI/ITC BB3HATPAKACHUS 110 ACfICTBaH.IHTC 1 HE3aBDBPIICHU IIPE3 IIEPHUOAA AOT'OBOPH 324 CTPOUTCACTBO U

ApPyra AOCTaBKH €a IIO q)I/IKCI/IpaHI/I IICHH, 32 KOUTO HE Ca IIPCABUACHH IIPOMCHH.

2.32.7. Ilposusmm

I'pyrrara oT4mTa CACAHHTE BUAOBE IIPOBH3UU:

- IlpoBu3uu 110 CTPOUTEAHH AOTOBOPH BBB BP'b3Ka C IIOETH IAPAHIINHI 3a OTCTPAHABAHE HA EBEHTYAAHN
PEKAAMALIH OT CTPAaHA HA BB3AOKUTEAA H APYIU CBBP3aHU Pa3XOAH I10 IIPHKAFOYHMAH AOTOBOPH 32
CTPOHUTEACTBO;

- IlpoBusuu 110 cpAEOHU CIIOPOBE;

- IlpoBusum 3a pexyATuBanusd Ha TEPEHU IIPH AOOHB Ha IIOA3EMHH OOraTCTBa M €KCIIAOATAIIMA Ha
MHHEPAAHH CYPOBHHH CACA IPUKAIOYBAHE HA ACHHOCTHTE;

- HpOBI/ISI/II/I 3a ApyI“I/I 3aABAKCHUSA I10 ITOCTH AOFOBOPHI/I AHTAKMMCHTH.

Cymara Ha IpuU3HATATA IPOBU3HA € HAH-AOOpaTa IIPUOAU3UTEAHA OLIEHKA Ha Pa3XOANTE, HEOOXOAUMH 32

IIOKPpHUBAHE HA HACTOAIIOTO 3AABAKEHHUE KbM AaTaTa HA KOHCOAUAUPAHUA OTYIET.

IIpoBusumTe ce MPEU3YNCAABAT HA BCAKA AdTa HA KOHCOAUAUPAHUA OT4YeT Ha Oa3a Hali-A0OpaTa TeKyIla OLCHKa
3a IoracfBaHe Ha 3aAbAKeHHETO. [IpoMeHnTe B OIICHKATA MOMKE A4 C4 B PE3YATAT HA IPOMEHHU B CTOIMHOCTTA
HAH PasIPEACACHHETO BbB BPEMETO HA M3XOAAIIUTE ITAPUYHU I[IOTOUHM HAM HA IIPOMEHH B AHXBEHHTE
mporterTu (Auckontosu daxropw) (I Ipusosncernus Ne1.16 u 1.22).

2.32.7.1.  IIpoBu3uM II0 CTPOUTEAHU AOTOBOPH

I'pymara mma aHT@KHMEHT CBIAACHO CKAIOYEHH AOTOBOPH 32 CTpouTeAHO-MOHTaxXHU padotn (CMP) aa
M3BBPINBA OTCTPAHABAHE HA €BEHTYAAHH PEKAAMALINN OT CTPAHA HA BB3AOMKHTEAS 32 COOCTBEHA CMETKA 34
OIIpeAeACH B AoroBopure cpok. OIeHKATa Ha TE3H IIPOBU3UU CE H3BLPIIBA OT BBTPEIIHU CICLHAAUCTU C

ITOAXOASAINA KBAAM(DHUKAITHA U OIIHT, IIPH IPUKAIOYBAHE HA BCEKM CTPOHUTEACH ODEKT, 3a KOWTO I'pymara mva
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TAKOBA IIOETO 3aABbAXKEHIE, Bb3 OCHOBA Ha IIPEAXOAEH OITUT C ITOAOOHH 00eKTH. OIPEACATHETO HA IIPOBU3HATA
II0 CTPOUTEAHHM AOTOBOPH M3HCKBA PBKOBOACTBOTO Aa HAIPABHM IIPEIICHKA OTHOCHO PAasXOAHTC 34
OTCTpaHABAHE HA CBEHTYAAHU PEKAAMAIIUH OT CTPAHA HA Bb3AOMKHTEAS KbM AATaTa HA KOHCOAUAHPAHHSA OTIET
3a (unancoBoro cbcrogHue. Kom 30.09.2025 r., Hali-o00parTa IIpereHKa 3a HEOOXOAHUMATA IIPOBH3HUSA IO
CTPOHTEAHH AOTOBOPH BBB BPB3Ka C IIOCTH TAPAHIINN 33 OTCTPAHABAHE HA CBCHTYAAHH PCKAAMAITHE M APYTH

CBBP3aHU Pa3sXOAH € B pasmep Ha 8 826 xuA. AB. (31.12.2024 r.: 28 923 xua. AB.).

2.32.7.2. IlpoBusum 3a peKyATHBALINA HA TEPECHHU

I'pymara, upes aBe ot abmeprure cu Apyxecrsa (Tpeiic bI' EOOA u Tpeiic SImGoa AA), nma ckAroueHH
AOTOBOPH 32 KOHIIECHH 32 AOOUB Ha ITOA3EMHH OOraTcTBa Ha TepuTopuaTa Ha boarapus. CAeA IpUKArOUBaHE
Ha AOIOBOpHTE 3a KOHIecnn ['pymara HMMa 3aABAKCHHE AQ H3BBPIIH TEXHOAOIMYHA KM OHOAOTHYHA
PEKYATHBAIIUA HA HAPYIIICHHUTE TCPCHM 32 COOCTBeHA cMeTKa. CTOHMHOCTTA HA TEXHOAOTHYHATA ¥ OHOAOTHYHATA
PEKYATHBAIIUSA CE OIIPEACAS B Kpasd HA BCAKA TOAMHA B3 OCHOBA HA OIIPEACACHUTE B AOTOBOPHTE 32 KOHIICCHI
CyMHI 32 PEKYATHBAIIHA, KOHTO CACABA Ad OBAAT IIPEBEACHU OT APYMKECTBATA IO CHEIHAAHKM HAOHPATEAHH

CMCTKH.

B Copbus I'pyrrara, upes abiepaoTo cu ApyxectBo Tpefic CppOus, Bb3 OCHOBA HA IIOAYIEHO OAOOPEHHUE OT
MuHuCTEPCTBO Ha PYAAPCTBOTO U eHepreTukata, ChpOus, eKCIIAOATHPA MUHEPAAHN CYPOBUHU OT COOCTBEH
TEePEH, 32 KOUTO MMa 32ABAMKCHIE CACA IIPHKAIOYBAHE HA AODHMBA Ad 00AATOpOAR U pekyATHBHpa. CTOHHOCTTA
HAa TEXHOAOTHYHATA ¥ OMOAOIMYHATA PECKYATHBAIIHA CE OIPEACAS B Kpasd Ha BCAKA TOAMHA BB3 OCHOBA Ha

OAO6pCH TEXHUYICCKH IIPOCKT 32 PEKYATHBALINA HA MECTHOCTA.

OrnpeAeASHETO Ha IPOBU3NH 32 PEKYATUBAIIHA HA TEPECHH P AOOHB Ha IIOA3EMHHU OOraTCTBA M CKCITAOATAILHA
Ha MHHEPAAHHU CYPOBHHH CACA IPHKAIOYBAHE HA ACHHOCTUTE, H3HCKBA PBKOBOACTBOTO A2 HAIIPABU IPELICHKA
OTHOCHO Pa3XOAUTE 32 PEKYATHBHPAHE H CACA EKCIIAOATAIIMOHHM IPIKH Ha TEPEHHUTE KbM AATATA Ha
KOHCOAMAHpaHusA otrder 3a ¢uHaHcoBoTo cbcrosHue. Kem 30.09.2025 r., Hali-o00parta IIpeLicHKa 3a

HEOOXOAUMHUTE IIPOBU3NH 34 PEKYATHBALINA Ha TepeHu € B pasmep Ha 671 xua. AB. (31.12.2024 r: 670 xua. AB.).

2.32.7.3. IlpoBusum 3a CbAEOHU AcAa

prHaTa € CTpaHa B C"bA€6HI/I CIIOPOBE U IIPOMU3BOACTBA Bb3 OCHOBA HAa KOUTO Ca IIPU3HATH IIPOBU3UU UAH Ca

OIIOBECTCHH YCAOBHH 3aABAKCHUA.

HeobOxoAanMu ca 3HAYHTEAHH IIPEIEHKH U IIPEAIIOAOMKCHHA OT PBKOBOACTBOTO, CBC CHACHCTBHETO HA
BBTPCIIHU IPABHU CKCIIEPTH U IIPUBACYCHH BBHIITHI aABOKATH, IIPH OIIEHKATA Ha IIOTCHIIMAAHUTE €(DEKTH OT
TAX (T.€. AAAH 3aABAKEHHETO TPAOBA A2 OBAE IIPU3HATO HAU A2 OBAE OIIOBECTEHO YCAOBHO 3aABAKEHHE H AAAT
ITOTEHIIUAAHUTE H3XOAAIIU IIOTOLH MOIaT Ad OBAAT HAACKAHO OLICHEHH) IIOPAAU IIPHUCBHIATA HECUIYPHOCT
OTHOCHO KPalHHUS H3XOA Ha TE3H CIIOPOBE U IIPOM3BOACTBA U TAXHATA CAOKHOCT. VI3XOABT OT Te3n chAeOHU
CIIOPOBE € HECUIYPEH U ACHCTBUTEAHHUTE PECYPCH, HEOOXOAUMH 32 IIOKPUBAHE HA 3aAbAMKCHUATA, MOXKE Ad CE

pa3AI/Iq2.B21 oT HpI/ISHaTI/ITC CyMMH.

Ksm 30.09.2025 r. HagrcAeHITE IPOBU3NU 32 3aABAKEHHSA IT0 ChACOHH HCKOBe cperiy 1'pyrraTa ca B pasmep Ha
458 xua.aB. (31.12.2024 r.: 552 xmA.AB.).
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2.32.8. IloAe3Hd >KHBOTH H OCTATHYHH CTOHHOCTH HA HMOTH, MAIIHHH H CHOPBXKCHHA

PHUHAHCOBOTO OTYUTAHE HA NMOTH, MAIITMHU 1 ChOPBKCHHUSA BKAIOYBA HM3IIOA3BAHCTO HaA HpI/I6AI/ISI/ITCAHI/I
OIICHKH 32 TEXHHUTEC OYaKBAaHHU ITOAC3HU KHUBOTHU M OCTATbYHU CTOﬁHOCTH, KOHTO CE 62131/Ip2.T Ha HpCHeHKI/I oT
CTpaHa Ha p’bKOBOACTBOTO Ha prHaTa. I/IHCpOpMaL[I/IH 34 IIOAC3HHA KHMBOT HAa AKTHBUTC € HpCACTaBCHa B

I'punooerua Ne2.9, 2.10 u 2.11.

Hpes TCKYIIIUA IICPHUOA HE Ca IIPABEHHU CBINCCTBEHU IIPOMEHHU B OIIPCACACHUS ITIOAC3CH KUBOT M OCTAThYHA

CTOMHOCT HA HNMOTH, MAIITITHH 1 C”bOp’b)KCHI/IH M MHBCCTUIITMMOHHHU NMOTH.

2.32.9. AKTFOEpCKH OLI€HKH

HpI/I OHPCACAHHC HAa CeramnrHara CTOMHOCT Ha A”I)AFOCPO‘IHI/ITC 3aADBAKEHUA KbM HCpCOHaAa HpI/I
HCHCI/IOHI/IpaHC Ca U3IIOA3BAHU U3YUCACHUA HA CCpTI/I(bI/IL[I/IpaHI/I aKTIOCpI/I, 69.31/Ip’rlHI/I Ha HpeAHOAO)KCHI/IH 3a
CM"prHOCT, TEMII HA TCK}T‘ICCTBO Ha HCpCOHﬂAa, 6%ACH.[O HMBO Ha pa6OTHI/I 3aIIAAT 1 AMCKOHTOB CbaKTOp,
KOHUTO HpeAHOAO)KeHI/IH ca HpCHCHCHI/I oT p"bKOBOACTBOTO KaTo paSy’MHI/I n }U\/ICCTHI/I 3a prna'ra. (le[/]&?ffé’ﬂﬂé’
Nil.16.1)

2.32.10. Orcpoyenn AaHBYHH AKTHBH

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIN 0OAATAEMI AOXOAH 32 YCBOSIBAHETO HA OTCPOYCHU AAHBYHH AKTHUBH CE
Gasmpa Ha MOCACAHATA OAOOpPEHA IIPOTHO34, KOPUTHUPAHA OTHOCHO 3HAYNME HEOOAATACME IIPUXOAH H PA3XOAN
u cuennUYHN OTPAHIYEHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHH 3aIyOH HAH KPEAUTH. AKO HAACKAHA
IIPOTHO32 332 0OAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAy4aH, KOTATO aKTHBBT MOKE Ad CE YIOTPeOH Oe3 BpeMEBO OIPAHUYCHIE, TOTABA OTCPOYCHHUAT AAHBYCH AKTHB
ce rpusHaBa u3LAAO. [ IpusHaBaHeTo Ha OTCPOYEHU AAHBYHU AKTUBH, KOHMTO IIOAAEKAT Ha OIIPEACACHH IIPABHI
HAM UKOHOMHYECKA OIPAHHYEHHA HMAU HECHUIVPHOCT, CE€ IIPELEHABA OT PBKOBOACTBOTO 32 BCEKHM OTACACH

CAy4ail Ha Oasara Ha cuenuduaHnTe (PAKTH U OOCTOATEACTBA.

Ha 6a3a 1031 IIOAXOA, PPKOBOACTBOTO € IIPELIEHUAO Ad IPU3HAE AKTUB II0 OTCPOYEHU AAHDBIH 32 AAHBYHATA
3ary0a 3a mpeHacAHe B pasmep Ha 63 xwA.AB., kbM 30.09.2025 r. (31.12.2024 r.. 63 XHA.AB.), AOKOAKOTO
H3rOTBEHUTE OFOAMKETH M IIPOIHO3H CHABPIKAT CTEIIEH HAa CHIYPHOCT, 4e I'pymara 1e 6bAe B CBCTOAHHE Ad
IeHEPHUPa AOCTATBYHO OOAATAEMH IT€UaAON B CACABAIIUTE IIET TOAMHE, CPEIIY KOHTO Ad ObAE ITpHCIIaAHATA

AaHbYHATA 3ary6a Bb3HHUKHAAA HpCS HpCAXOAHI/I HCpI/IOAI/I.

2.32.11. Obesnenxa Ha peryranua

P"bKOBOACTBOTO Ha prnaTa € HAIIPaBHUAO H€O6XOAI/IMI/IT€ IIPOLIEAYPH 32 U3BBPIIBAHE HA 3AABAKUTEAHUA TECT
3a O6€3HCHK2_ Ha IIPU3HATUTE B KOHCOAUAUPAHUA TOAUIICH OTYCT 32 q)HHaHCOBOTO CHbCTOAHHNE PCITYyTALIUH IIO
HpI/IAO6I/IBaHCTO Ha ABIIECPHOTO APYKECTBO. 3a LEATa € IIPHUCTO, 9€ APYKECTBOTO CC€ fIBSIBA B KAYECTBOTO Ha

“00eKT, FeHepUPALL] IAPHYHHI IOTOLH .

M3zuncaennsra ca HaHpﬂBCHI/I oT p”bKOBOACTBOTO, KaToO € HaHpaBCH HOAPO6CH HpCFACA AAAH Ca HACTBIIMAU

cponTHA U (baKTI/I, ABABAIIIM CE I/IHAI/IKH.TOPI/I 3a HpOMCHI/I B HEI.HpB.BCHI/ITC HPCAHOAO)KCHI/IH u HPCHCHKI/I.

Karo 0asa 3a mporrosure Ha HAPUYHU HOTOLH (IIPEAH AAHBIM) Ca H3IIOA3BAHN (DHHAHCOBHTE OIOAKETH,
Pa3paboTEeHH OT PBPKOBOACTBATA HA CHOTBETHOTO APY/KECTBO M Ha I'pyIaTa KaTo IIIAO, IIOKPHBAIIN OT TPH AO
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IIET TOAMIIIEH IIEPHOA, KAKTO U APYTH CPEAHOCPOYHHU U ABATOCPOYHH ITAAHOBE M HAMEPEHUSA 32 PASBUTHETO U
IIPECTPYKTYPUPAHETO HA AeHHOCTHTE B pamkure Ha I'pymara. Bp3craHmoBuMara CroMHOCT Ha BCEKH ODEKT,

L€HEePHUPALL IIAPHYHU IIOTOLIH, € OIIPEACACHA Ha 06a3a “‘CTOHHOCT B yoTpeba”.

KArogoBuTE IIPEAITOAOKEHUSA, U3TTIOA3BAHN IIPH M3YHCACHHATA Ca OIIPEACAECHH KOHKPETHO 32 APYAKECTBOTO,
HOCHTEA HA PEIyTALUA, TPETHPAHO KATO OTACAHA CAMHMIIA, TEHEPHUPAINA IIAPUYIHH IIOTOLHU, M CHOOPAZHO

Herosara cuenuduKa Ha ACHHOCTTa, OU3HEC CPEAATA U PHCKOBETE.

TecroBeTe M IIPEIEHKHTE HA PBKOBOACTBOTO Ha I'pymara 3a oOesleHKa HA IpH3HATATA PEHyTALUA Ca
HAIIPAaBEHH 1IPe3 IIPU3MAaTa Ha HETOBHUTE IIPOTHO3HM U HAMEPEHHUA OTHOCHO O'bACIIUTE HKOHOMUYECKH U3TOAH,
KOHTO I'pyITaTa 09aKBa A2 IIOAYYH OT ABITIEPHOTO APY/KECTBO, BKA. UPE3 U3ITOA3BAHETO HA HETOBUTE THPIOBCKI
M IPOMHIIACH OIHUT U ICHEPHUPAHUTE U OYAKBAHHU B ODBACIIEC OT HErO OOEMH IIPHXOAH, OCHUIYPSABAHE HA
ITO3UIIMK Ha OBATAPCKH M UYHKACCTPAHHU Iasapu (paspaboTBaHE M 3aITa3BaHE), OYAKBAHHATA 34 OBACIIH

IIPOARKOH U IIPECTPYKIYPUPAHE HA ACHHOCTTA U IIp.

2.32.12. Ausuar
Omnpedensre danu dader 002060p coOBpIca AUIUHE UAU AUUHZOBU CACMENNIN

HpI/I HACH’FH(bHHHpaHC n KAaCI/ICpI/ILII/IpaHe Ha AM3UHI UAH HA AU3UHI'OB €EAEMEHT B AAA€H AOIOBOD, prna’ra
IIpeneHaABa AaA AOTOBOPBT ChABPIKA I/IACHTI/I(i)I/IL[I/IpaH AKTHB M AAAH IIO CHAATA HAa HEIO CE IIPEXBBPAA
IIPaBOTO HA KOHTPOA HAA HU3IIOA3BAHETO HA CHIIUA AKTHUB 32 CbOTBETHHUA II0 AOrOBOpPa CPOK.

3a A2 OIIPEACAH AAAH IIO CHAATA HA AOT'OBOP CE€ IPEXBBPAA KOHTPOA HAA U3IIOA3BAHETO HA OIIPCACACH AKTHUB
prHaTa IIpereHsaBa AAAX IIPE3 LICAHSA IICPHUOA HA IIOA3BAHC MMA CACAHHUTC IIpaBa:

* IIPaBOTO Aa IIOAY4YaBa I10 ChINECTBO BCUYKN HKOHOMHYCECKU ITOA3H OT U3IIOA3BAHETO HA OIIPEACACHUS AKTUB,;
° IIPaBOTO Ad OIIPCACAS U PBPKOBOAH M3IIOA3BAHETO U CKCIIAOATAIIHATA HA HAéHTI/I(ZI)I/ILII/IpaHI/IH 0OA3MCEH AKTHUB.

3a IIpu3HATUTE AOTOBOPH 32 AU3UHI, PHKOBOACTBOTO € CTUIHAAO AO 3aKAFOYEHUE, Y€ B PAMKHTE Ha OOXBaTa Ha
IIPpaBOTO CH HAa IIOA3BAHE, OIIPEACACHO B AOroBopa, I'pymara mma mpaBo Aa B3eMa CHOTBETHHTE PEIICHUS
OTHOCHO TOBa KaK U C KaKBa I[€A Ad OBAAT U3IIOA3BAHU AKTHBUTE, KATO € B ChCTOSHUE Ad OIPEAEA PabOTHO
BpEME U AHIIATA, KOUTO UMAT AOCTBI AO axtusure (I [puroncerun Nel.13).

Omnpedensre 1a cpoka a Au3uHz064 002080pU ¢ ONYyuH 3a NOOHO6ASANE U NPEKDPaMABaHE — Kao AUSHHZONOAYHaAIIeN

prHﬂTa OHpCACAﬂ cp01<a Ha AM3HMHIA KATO HCOTMCHHUMMA HCpI/IOA Ha AX3WHIA, 3ACAHO C

a) IIEPHOAHNTE, II0 OTHOIIEHHE, Ha KOMTO CBIIECTBYBA OIILIHUA 32 YABAKABAHE HA AM3HMHIOBHA AOIOBOP, KO €
AOCTATBYIHO CHUTYPHO, 1€ I'pymaTa 111e yIupaKHH Tasu OIS 1

0) mepHOAHTE, IO OTHOIIEHNE, HA KOUTO CBILECTBYBA OIIIHA 3a IIPEKPATABAHE HA AH3HHIOBUA AOTOBOP, 4KO €
AOCTATBYIHO CHUTYPHO, ue I'pyraTa HAMA A2 YIIPAKHH Ta3H OIIITHA.

prHﬂTa IIpHAara IIPCICHKH IIPHU OIPCACAAHEC AAAM IIPHUTCKABA AOCTATBYHA CTCIICH HA CHUIYPHOCT, Y€ IIC
VIIpAXKHH OIINHATA 32 YABAYKaBAHE MAH 32 IIPCKPATABAHE, KATO B3eMa IIPECABHA BCHUYIKH CpﬂKTI/I "u O6CTO$[TCACTB£1,
KOHUTO Cb3AABAT MKOHOMMYCCKHN CTHUMYAH 32 VIIPAXKHIBAHC HA OIIIUSA 324 YABAXKABAHC MAHM 32 HC YIPAKHABAHC
Ha OIIIHA 32 IIPCKPaTABaHE.

CAGA Aarara Ha CTapTI/IpaHC Ha AW3UHIA prHaTa HpaBI/I HOBTOpHa OIICHKa Ha CpOKa Ha AOI‘OBOpa, HpI/I
HACTBIIBAHE HA BAKHO CHOUTHE UAK CBIIICCTBCHO M3MCHCHUC B O6CTOHT€ACTB’&T3, KOCTO € IIOA HECIOB KOHTPOA
M 3acAra TOBa AOKOAKO € AOCTATBYHO CI/IprHO, (S rpynaTa e pra)KHI/I OITIMUA, KOATO HEC € onaa OTpaSCHa
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IIPH OLIPEACAAHE HAa CPOKA MAHM HAMA AA YIIPAXKHU OIILIUA, KOATO IIPEAU TOBA € OMAA OTPA3eHa IIPU OLIPEACAAHE
HA CPOKA Ha AOTOBOPA.

Onpeoeasre ta dugbeperyuaier auxeer npoyern: Ha 002060pu 3a ausure, 6 koumo I pynama e ausurnzonosydanen

B cayuamnre, B kouro I'pyriara € AMBHHIOIIOAYYATEA M HE MOKE HEITOCPEACTBEHO OT AOTOBOPHUTE AQ OIIPEACAH
AVXBCHIA IIPOICHT, HCOOXOAHUM My 3a AHCKOHTHPAHE HA 3aABAKCHHATA II0 AH3HHI, TA H3IIOA3BA
AHEPEHIIHAAHUA AHXBEH IIPOLIEHT, KOHTO OH IIAAIaAa B CAyYai, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAHMH 32 IIOAYYABAHETO HAa AKTUB CBC CXOAHA CTOMHOCT Ha aKTHBA ,,IIPaBO Ha ITOA3BaHE™, 32 CXOACH
LIEPHOA OT BPEME, IIPU CXOAHO ODE3IIEYECHIE U B CXOAHA HKOHOMHYECKA CpeAd. 3a AOrOBOPH, 3a kouTo I'pyrrara
HfAMA aHAAOIMYHO (DHHAHCHPAHE, TO THPCH HAOAIOAAEMU AAHHH KATO ITA3aPHU HUBA HA KPEAUTHTE 1 ODAHKOBA
CTATUCTHKA, KOATO € IyOANYHO AOCTBIIHA.

Ha tasu 6a3a, ppKOBOACTBOTO € IIPHEAO AU(EPEHIINAACH AUXBEH HIPOLeHT 3%, Ha 6232 AHAAN32 HA AUXBEHHTE
PAaBHUIIA Ha IIOA3BAHH OT HETO IIPHUBACYCHH CPEACTBA C IIOAODHH XaPAKTEPHUCTHKI.

* 3a OIIEPATHBHU AH3HMHIOBU AOTOBOPH 32 ABIDKHMU AKTHBH Ha 0a3a AMXBeH %o 110 AooroBopurte 3a (DHHAHCOB
Au3nHT Ha ['pyrraTa

® 3a OIICPATUBHU AHM3HHIOBH AOTOBOPH 32 HCABIDKMMM AKTHUBH Ha 0aza AmxBen % 10 AOIOBOpH 32
HMHBECTUIHNOHHU KPCAUTH HaA prHaTa

Ipeaned sa uroukamopu 3a obesyerxa Ha axmusume ,,npaso Ha nos36are

KbMm AaraTa Ha BCEKH OTYCT PBKOBOACTBOTO Ha prnaTa H3BBPINBA IIPETACA 32 O6€3HCHK9. Ha aKTUBHUTC ,,IIPABO
Ha 11oA3BaHe ‘. Ako ca HAAUIE HHAUKATOPH, 9€ HpI/I6AI/ISI/IT€AHO OIIPCACACHATA Bb3CTAHOBUMA CTOWHOCT € I10-
HIICKA OT TAXHATA DAAAHCOBA CTOWHOCT TO IIOCACAHATA CE U3IIMCBA AO Bb3CTAHOBHMATA CTOMHOCT HA AaKTHUBUTE.

2.32.13. Cbburnsa caeA Kpasd HA OTYETHHA ITIEPHOA

CpOurns cAeA Kpasd Ha OTIECTHHA IIEPUOA Ca OHE3U CHOUTHA, KAKTO DAATOIPHATHH, TAKa U HEOAATOIIPHATHH,
KOUTO BB3HUKBAT MEKAY Kpasd Ha OTICTHHSA IIEPHOA U AATATA, HA KOATO KOHCOAHAUPAHUTE (DHHAHCOBU OTIETH
ca OAODpEHU 32 ITyOAHKYBaHE.

Pasrpanuaasat ce ABa BIAQ CHbOMTHS:
*  TAaKUBA, KOHTO AOKA3BAT YCAOBHS, CBIICCTBYBAAM KBM Kpas HA OTYCTHHA IIEPHOA (KOPUTHPAIIN
ceouTys ); 1
*  TAaKWBA, KOUTO Ca IIOKA3ATCAHM 32 YCAOBHS, BB3HHKHAAM CACA Kpasd Ha OTYCTHHS IICPHOA

(HEKOpUTHpAIU CHOUTHA).

I'pyraTa Kopurupa cymure, IpU3HATH B KOHCOAMAUPAHNTE (DMHAHCOBU OTYETH, 32 Ad OTPa3H KOPUTHPAIIHTE
CHOHUTHSA CACA Kpasd Ha OTICTHHA IEPHOA H OCHBPEMEHABA OIIOBECTABAHIATA.

prHﬂTa HE KOPI/II‘I/IPQ. CyMI/ITC, HpI/I3HaTI/I B KOHCOAI/IAI/IPHHI/ITC CpI/IHaHCOBI/I OTYCTH, 32 Aa OTpaSI/I

HEKOPHUTHPAIIUTE CBOUTHA CACA Kpas Ha oTdeTHHA IeproA. Koraro Hekopurupariure CbOUTHA CACA Kpas Ha

OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO HA CIOCOOHOCTTA Ha

HOTpC6I/ITCAI/ITC Ha KOHCOAHAI/IPZ{HI/ITC q)I/IHEI.HCOBI/I OTYETHU Aa B3€MaAT CTOIIAaHCKHN pCH_ICHI/Iﬂ, prHﬂTa

OIIOBECTSABA CACAHATA HH(OPMAIINS 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHUIHPAIIIOTO ChOUTHE:
-eCTECTBOTO HA ChbOUTHETO; U
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—HpI/I6AI/I3I/ITCAHa OIICHKA Ha (pI/IHaHCOBI/IH My GCI)eKT AW U3ABACHHUC, Y€ TaKaBa OLICHKA HC MOXKC Aa 6T)A€

HAIIPaBEHA.
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II. AombAHHTEAHH OIIOBECTABAHMA KBM CTATHUTE HA (PMHAHCOBHUA OTYET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emn Crpaan  Cropmixe Mammsan n Tpaucnopran  Apyrm  Kammraam  OGio
HUA oGopyABaHe CcpeAcTBa AKTUBH 3UpaHu
pasxoau
OryerHa crodHOCT
Caapo kM 31.12.2023 18 533 15 169 6 835 65 313 27 938 6947 14 303 155 038
[Mocremuan - 305 518 5 446 3906 803 8 054 19 032
Wsae3an (4 682) 357) (349) (2 525) (3 345) (109) (1003)  (12370)
O6esuenku npusHath B rredasba/saryba - - - - - - (320) (3206)
Edekru ot BaAyTHI IpensdrcAeHns 3 3 1 - - - - 7
Caapo kM 31.12.2024 13 854 15120 7 005 68 234 28 499 7 641 21028 161 381
[MocremuAn 165 18 196 594 4756 1992 286 3452 29 441
Wsae3an (5 349) (837) (1206) (786) (1573) (63) (23 556)  (32290)
Edexru ot BaryTHI Ipen3drcAeHns 4 ©) 1 3 4 - - (18)
Casao xbMm 30.09.2025 8 666 32473 7472 72 201 28 914 7 864 924 158 514
AmoprHusanua
Casao kM 31.12.2023 - 4394 5522 42 977 21975 4641 - 79 509
IMocreiman - 327 407 2912 1621 523 - 5790
Wsaezan - (60) (327) (910) (2 056) (103) - (3 456)
Edekru ot BaAyTHI Ipen3drcAeHns - 2 - 15 - 8 - 21
Caaao kM 31.12.2024 - 4659 5602 44 994 21 540 5069 - 81 864
IMocrenan - 656 180 2236 1193 417 - 4682
N3zaesan - (660) (1206) (322) (1318) (306) - (2 462)
Edexru or BayTHI TIpen3drcAeHns - - - 15 - - - 15
Caapo kM 30.09.2025 - 4 655 5656 46 923 21415 5450 - 84 099
basancosa crodrocr
Baaancosa croiinocr xem 31.12.2024 13 854 10 461 1403 23 240 6959 2572 21028 79 517
Baaancosa croiinocr xem 30.09.2025 8 666 27 818 1816 25278 7499 2414 924 74 415

® B mpeacraBeHHTE CTOHHOCTH HA MMOTH, MAIIHHH 1 chopbikeHua kbpM 30.09.2025 1. u 31.12.2024 1. ca
BKAFOYEHH 3EMH U CIPaAd COOCTBEHOCT Ha ABIIEPHOTO ApyixectBo ,, Tpetic Copbua™ AA, 3a koero
APYKECTBOTO PasImOAara € AOKYMEHTH 32 coOCTBeHOCT. ChraacHo 3aKOHA 32 ACTAAHBAIINA HA ODCKIHTE Ha
Penrybanka Cepbust ot 2015 1. Te3u HEABHKUMUI UMOTH IIOAACKAT HA y3aKOHsABaHe/Aeraausarus. [1o tosu
3aKOH ODEKTH, KOUTO €4 H3IPAACHH OE3 pa3pelleHHE 32 IIOA3BAHE, CACA 3aBBPIIBAHETO HA IIPOIIEAYPATA IO
IPHAOOHMBAHETO Ha Pa3peIllCHUE 33 IIOA3BAHE, ITOAYYABAT PaspeIlicHHE 3a IOA3BaHe. TOBa peIleHHE 32
IIOA3BaHE CE IIOAABA B KaAACTBPa 3a HeABIKuMuTe nMoTH. [lo orHOIIeHHMe Ha 3aKOHA 32 KOHBEpCHUATA HA
semuTe B cuAa o1 oA 2015 1. u caeA obHIIMAAHY YKa3aHUA Ha ABP/KABHATA AAMIHHCTPALIHA B HAYAAOTO Ha
2016r., APyKeCTBOTO € ITOAAAO UCKAHUSA 32 KOHBepCHA Ha 3eMuTe ci. ChrAaCHO TE3U IPOIEAYPHU IPE3 IIEPHOAL
2015 r. - 2019 1. ,,Tpeiic Copbusa® AA € ACraAM3HPAAO IACT OT OOEKTHTE CH, 33 OCTAHAAUTE €A TOAAACHH
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HCKaHHA, KOUTO ca B mporec Ha obpadorka. Kem 31.12.2024 r. crofiHoctHre HA OCTaHAAHTE 32
AETAAMBHPAHUTE 1/ MAN KOHBEPCUPAHU Crpasn/3emu ca B pasmep Ha 1 179 xua.AB.

* AKIHBHTE II10 AOTOBOPH 32 AUSHHI/ C IIPABO HA IIOA3BaHe ca upeactasenu B [ Ipusoocenne Ne1.13 Aozosopu sa
AU3UHE

1.2. HMuBecTUIIMOHHA UMOTH
3emu Crpaaun Karnmurasnsupanu OG0
pa3xoau
OryerHa CTOHHOCT
Caaao xbMm 31.12.2023 4 687 4 351 2836 11 874
[MocTprman 3177 27 1709 4913
Usresan (185) (175) - (360)
Obesrienkn Npu3HATH B T1euarba/3aryoa (1 985) - (176) (2161)
EApCKII OT BAAYTHI HpCH3AICACHIA - - - -
Caaao xbMm 31.12.2024 5694 4203 4 369 14 266
[Mocrbrman - 4223 40 4263
Usresan ) (265) (4 222) (4 488)
Edexra o1 BAAYTHH IPEU3YHCACHUA - - - -
Caaao xbm 30.09.2025 5693 8161 187 14 041
Amoprusanua
Caapo xbMm 31.12.2023 - 1179 - 1179
[MocTprman - 328 - 328
Msaesan - (57) - (57)
EbeKTit OT BaAYTHI MpEM3HICACHTIA ; _ - -
Caaao xbm 31.12.2024 - 1450 - 1450
[Mocrbrman - 339 - 339
Usresan - 94 - 94)
EcheKTi OT BaAyTHH IpensIcAes - ‘ ‘ ‘
Caaao xb6M 30.09.2025 - 1695 - 1695
basarcoBa crofinocr
Basaucosa croitnocr ksm 31.12.2024 5694 2753 4 369 12 816
Baaancosa croitaocr kem 30.09.2025 5693 6 466 187 12 346

. MHBCCTI/IHI/IOHHI/IT@ UMOTH IIPEACTABAAIBAT 3EMCACACKH 3CMH, IIO3EMACHH HMMOTH, CIPAAW M IIPHUACKAIIINI
3€EMH KbM TAX, CIICOHUAAHO 0bocobenn 9acTu oT CIrpaAn 32 CaMOCTOATCAHA CKCITAOATAIINSA, IIPEAHA3ZHAYCHU 324
OTAaBAaHE ABATOCPOYHO ITIOA HACM HA CBBP3aHH APYIKECTBA M TPECTH AHUIIA.

1.3. Hemarepuasnu akTusmu

IIpasa ITporpamun Apyru OG0
IPOAYKTH AKTHUBU
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OryuerHa croHHOCT

Caspo xbMm 31.12.2023 2145 913 120 3178
TMocrprman - 8 - 8
Moncann ) 6) : ©
FpeKTi OT BaAyTHI TIpensamCACHIT - _ - -
Cansao xbm 31.12.2024 2144 916 120 3180
[MocTbrnan 11 16 - 27
Vsacsan ™ (1) - 21)
Edexra o1 BAAYTHH IPEU3YHCACHUA - - - -
Caaao xbMm 30.09.2025 2148 918 120 3186
Amoprusaraa
Caspo xbMm 31.12.2023 1298 588 81 1967
[MocTbrman 76 143 8 227
Usseaan - ©) - ©)
Edpekru oT BAAYTHE TIPEH3YICACHIS - - - -
Caspo xbMm 31.12.2024 1374 726 89 2189
IMocrerman 58 62 6 126
sneaan ) (14) - 21)
EdbeKTH OT BaAyTHIT IPCH3HCACHI 1 ] ] 1
Caapo xbMm 30.09.2025 1426 774 95 2295
bBasarcoa crorirocr
Basaucosa croitnocr kem 31.12.2024 770 190 31 991
Baaancosa croitnocr xsm 30.09.2025 722 144 25 891
1.4. NuBecTriyn, OTYETEHHN II0 METOAA HA COOCTBEHUS KAIIUTAA
HMuBecTniimm 0TYETEHN 110 METOAA HA COOCTBEHNA KAIIMTAA 30.09.2025 r. 31.12.2024 r.
MuBectununy B ACOILUUPAHU HPEATPUATUSA 2 3
2
1.4.1. HuBecTHnuu B aCONMUPAHU IIPEAIPUATHAA
HNusecrrnun 30.09.2025 r. 31.12.2024 r.
Paszmep CTOMHOCT pasmep croitHoCT

Boaew ITpoekr Crapa 3aropa A33A - - 34%
Beaunn 3 OOA 33,60% 2 33,60% 2

OGuro 3 3

. I/IHBCCTI/IHI/II/ITC B Q.COL[I/II/IPB.HI/I HPCAHPI/H{TI/IH CE€ OomcHABAT OT Fp}?HaTa, KaTO C€ HM3IIOA3BAa MCTOABT HA

COOCTBEHUS KAITMTAA.
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= Ha 006.06.2025 r., B pe3yATaT Ha IPUKAFOYHAO IIPOU3BOACTBO, € BIIncaHO 3aamdasaneTo Ha A33A Boaen
ITpoekr Crapa 3aropa, ¢ 30% yuacrue ma Tpeiic I'pyrr Xoaa AA u 4% ygacrue ma Tpeiic BI' EOOA, or
peructsp byacrar. CauTaHO OT IOCOYCHATA AATA APYKECTBOTO € IIPEKPATCHO.

1.5. Herexymmu Tproecku B3eMaHuA
Bua 30.09.2025 r. 31.12.2024 r.

Bsemanus o AoroBopu ¢ kauentu /Hero/ 21 809 21 561
Bsemanns mo coroBopu ¢ kaneHTH 21950 21702
OO0es1ieHKa Ha B3EMaHUA ITO AOTOBOPH C KAMCHTH (141) (141)
Bsemanus o npeaocTaBeHn aBaHcu /Heto/ 83 83
Bsemanuns o mpeaocTaBeHH aBaHCH 83 83
Apyru Teproscku B3emanus /Hero/ 62 61
ApyrH ThProBcKku B3eMaHHUA 62 61

OGuro 21954 21705

= Karo HETEKYIIHN ThPTOBCKU B3EMAaHUSA Ca IIPEACTABEHU IApPAHIIHMOHHH YAPBIKKHA II0 CTPOHUTEAHH AOIOBOPH,

KOHTO CE O9aKBa Ad CC PCAAM3HPAT CACA IIOBEYEC OT 12 MeEcCera CACA Kpasd Ha OTYCTHHSA IICPHOA.

" ABI/DKGHI/ICTO Ha KOPEKTHUBa 32 O6CBHCHK9. Ha B3EMaHMs 110 AOTOBOPH C KAUCHTH € HOApO6HO IIPEACTAaBEHO B

ITpunoncerue Ne1.8.

1.6. Apyru HeTeKyIIH B3€eMaHUA U AKTHBUA
Bua 30.09.2025 r. 31.12.2024 r.
Apyru HeTeKyluy B3€MaHUsA U aKTUBU /HeTo/ 3947 5453
ITpeaocTaBeHH rapaHINN U ACTIO3UTH 256 32
IMpeamaaTeHn pa3xoAn 3691 5421
O6mo 3947 5453

" H€T€KYIHI/IT€ IIPEAOCTAaBEHH I'aPAHIINH Ca ITApUTIHN obesneveHns 1Mo HN3AAACHU OaHKOBHI TapaHITIH 32 A06p0

H3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BaAMAHOCT A0 2036 T.

= B IIPCAITAATCHHUTE PA3XOAHM Ca IIPCACTABECHHM HETCKyIIaTa 9acT 3a OaHKOBI TapaHnuy BBB BPbB3Ka CbC

CTPOUTEAHU AOT'OBOPH.

1.7. Marepuasnu 3amacu
Bua 30.09.2025 r. 31.12.2024 1.
Marepuaau B 1.4. /HeTO/ 53 677 62 121
OCHOBHHI MaTEPHAAT 50 873 58 621
Pesepprn wactu 1161 1132
l'opmBa i cMa309YHE MaTEpHAAT 1433 1322
Criomarate AHI MaTEPHAAH 75 87
Marepuasu Ha OTTOBOPHO ITa3€HE - 801
Apyru matepuain 160 167
MMLI 2 18
OObes1ieHKa Ha MATEPHAAT (27) (27)
IMTpoaykums /Heto/ 7 196 11 362
ITpoayxkrmsa 7196 11 362
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Croku /Hero/ 189 644
Croxu 189 644
He3sapbpuieHo npousBoAcTBO /Heto/ 27 599 19 804
Heszapbpreno mponsBoACTBO 27 599 19 804

O6mo 88 661 93 931

* B Ilpoayknusa u HesabpIieHOTO IPOHU3BOACTBO €4 BKAFOYUEHH CTOMHOCTH 32 CTPOHTEACTBOTO HA TPH
obekra, B bparapus u Coepous, kouro xkpm 30.09.2025 r. ca B pasmep Ha 5 879 xna.aB. (2024 1.:10 099 xuA.AB.),
7 356 xuA. AB. 1 20 243 xuA.AB. (2024 1.:3 548 1 16 256 XHA.AB.).

1.8. Tekyimu THProBCKY B3€MaHUA
Bua 30.09.2025 r. 31.12.2024 r.

Bsemanus oT CBBP3aHU AMLA U3BBH IpymaTa /HeTo/ 14771 1796
Bsemanns mo AoroBopu ¢ kaneHTH 1898 1745
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAHCHTI 2 (154)
AKTHBHU 110 AOTOBOPH € KAHCHTH 12 641 -
Bsemannsa o omeparuBeH Au3HHT 225 188
OO0es1ieHKa HAa B3CMAHNIA 110 OIICPATHBEH AM3HHT (20) (10)
ApyrH ThProBcKu B3eMaHHUA 29 27
B3emanms 1o AOroBopu ¢ KauesTH /Heto/ 78 142 129 265
Bsemanuns mo AoroBopu ¢ KAnEHTH 80 195 131 472
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAHCHTI (2 053) (2 207)
AxTHBH 110 AOTOBOpH C KAMEHTH /HeTO/ 239 959 232 807
AKTHBHU IIO AOTOBOPH C KAMCHTH 239 959 232 807
B3emanms o npeAocTaBeHH aBaHcH /HeTo/ 15 695 20 291
Bsemanns mo mpeaocTaBeHn aBaHCH 16 589 21 185
OO0es1ieHKa Ha B3EMAHNA 110 IIPCAOCTABEHH aBAHCH (894) (894)
Bsemanus 1o onepaTuseH AU3UHT /HeTo/ 539 445
Baemanus 1o orepaTHBEH AH3HHT 571 504
Obe31eHKa Ha B3EMAHNSA IO OIIEPATUBEH AU3HHT (32) (59)
Apyru Tbproscku B3emanus /Hero/ 2 048 1607
ApyrH THProBcKu B3eMaHUA 2276 1 835
OO0es1ieHKa HA APYTH THPrOBCKH B3EMaAHISA (228) (228)

OG61o 351154 386 211

=B IIPECACTABCHUTC B3EMAHMS IIO AOTOBOPHM C KAMCHTH OT CBbP3aHN AWIIA K B3EMAHUS II0O AOTOBOPH C KAMCHTHU
KbM Kpasd Ha II€PHUOAA Ca BKAIOYCHU IAPAHIIMOHHHA YAPBIKKH IIO CTPOUTCAHH AOTOBOPH.

® BB BpB3Ka C IIPEAOCTABEHH OAHKOBH 32€MH M AOIOBOPHU 32 OAHKOBM rapanimu I'pyrrara e mpeaocraBuAa
KaTo ODe3IedeHHe OCOOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MAHHA, IIPOU3TUYAINN OT CKAIOYECHU AOIOBOPH
MexAy I'pymara u Tpetu Amiia.

" AKTHBHTE IIO AOTOBOPU C KAHMEHTH BKAIOYBAT IIPABOTO HA BB3HATPAKACHHCE 34 H3ITBAHCHO 3aABAKCHUC B
PE3YATAT Ha U3MEPBAHETO HA HAIIPEAbKA. 1€ €a BB3HUKHAAU 110 IIOBOA M3IIBAHCHHM H/HAM HYaCTHYHO
U3ITBAHECHI YCAYIH, KOUTO KbM Kpas Ha OTICTHUSA IIEPHOA BCE OIE He €a OMAN IIPHUETH OT KAMCHTA U 33 KOHTO
CBOTBETHO Apy:KecTBaTa B I'pyrrara HAMAT OE3yCAOBHO IIPaBO Ha IIAAIIAHE. AKTHBHTE 110 AOTOBOPHU C KAHEHTH
1 TAXHOTO ABIDKEHHE Ca IIOAPOOHO ontosecteHu B [ [puaooernue Ne 3.1.Aocosopu sa crmpounencnso.

® J'oaAMa YaCT IPOCPOYEHHUTE B3EMAHHA Ca OT PA3NOPEANTEAN C OroaxerHHm cpeAcrBa. Ha maxom or
IIPOCPOYECHHTE B3EMaHHA IIOAUTHKATA Ha I pynaTa e Aa ce HaumcAaBat, pakTypupar i CbOHpPaT AOITbAHHTEAHO
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AHUXBH 32 IIPpOCPOYHE, YpPE3 KOUTO CC€ KOMIICHCHPA HM3LAAO 3a0aBaTa B ITAAIITAHUATA M ITOHCCCHHUTC

pasxoAn/3aryOu, KaKTO ChC CIIEIINAAHH CIIOPA3YMEHNIS 32 CbOTBETHHA AABKHIK, TAKA U IPe3 ChACOHH AeAQ.

® 3anepuoaa I'pymara npuaara onpocrerus moaxoA Ha MCPO 9 3a usmepBaHe Ha O9aKBAHU KPEAUTHU 3aIyOH

II0 TBHPrOBCKUTEC B3CMaHMA, KATO IIPM3HABA OYaKBAHIL 38.I'y6I/I 3a HCAHsA CPOK HAa HMHCTPYMCHTA 32 BCHUYKHU

teproseku B3emanus (I [pusoscerne Ne2.16.1.4). Ha tasu 6asa, kopexrussr 3a 3aryou kpm 30 cerrremspu 2025 1.

€ OIIPCACACH KAKTO CACABaA:

ABmkeHre Ha KOPEKTHBA 34 00e3I1eHKa

Bua 31.12.2024 r. Asmxenne 3a 2025 30.09.2025 r.
yBeAMdeHHe  HaMmaAaeH TpaHcdep
ue / Apyru

Obe31eHKa Ha B3eMaHUA IO AOTOBOPH € (2 502) (106) 406 - (2 196)
KAHUCHTH
Obe31eHKa Ha B3EMAHIA 110 (894) - - - (894)
IIPEAOCTABEHH ABAHCU
Obe31eHKa Ha B3eMAHUA 10 OIIEPATUBEH (69) - 17 - (52)
AW3HHT
OOGes1ieHKa HA APYTH THPrOBCKH (228) - - - (228)
B3eMAHMIS
OO0es1ieHKa HA APYTH B3EMAHHA U AKTUBH (135) (19) - - (154)
Obe31eHKa Ha B3EMAHIS 110 ChbACOHHI (776) - - - (776)
CIopose
OO0es1ieHKa Ha (PUHAHCOBU AKTUBH U (681) 1 - - (682)
AW3HHT
OO0es1ieHKa Ha ITAPHYHU CPEACTBA 6) (5) 3 - (8)
Ob6e3uenka va AMA u 11 (2 837) - - - (2 837)
Obe31eHKa Ha MATEPUAAHI 3AI1ACH (27) - - - 27)

O6mo (8 155) (125) 426 - (7 854)

1.9. Apyru Texyiu B3eMaHUA U AKTUBHU
Bua 30.09.2025 r. 31.12.2024 r.

Bsemanus oT CBBP3aHU ANMIA U3BBH IpymaTa /HeTo/ 116 -
Apyru BzemaHMs" 188 72
OO0es1ieHKa HA ADYTH B3CMAHHA U AKTHBH (72) (72)
B3emanus o cpAeGHM criopose /HeTo/ 996 1036
Bsemanusa no craeOHI CIIOpPOBE 1772 1812
OOGes1ieHKa Ha B3eMaHNUA 110 CACOHH CIIOPOBE (776) (776)
Bsemanmsa oT cormasHO OCUTypABaHE 4 9
CorasHo ocHurypsBaHe 4 9
Apyru TeKyiu B3eMaHuA 6 259 8 889
IIpeaocTaBeHH rapaHINK U ACIIO3UTH 2 227 4 423
ITpeAraaTeHn pasxoAHn 3351 4249
Apyru BzemaHMs" 763 280
O0e31eHKa Ha APYIU B3CMAHUS (82) (63)
AaHBIU 32 Bb3CTAHOBABAHE 6 642 10 251
Aanpk BbpXy AODaBeHATA CTONHOCT 5803 9618
Kopnoparusen aanpk 793 616
Apyru Aasrbru 46 17
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OO01r0 14 017 20 185

® [IpeAmraTeHH Pa3XOAM BKAFOUYBAT 3aCTPAXOBKU 32 OOEKTH CbC CPOK Ha BAAHAHOCT AO 2029 r. u m3paseHH
GAHKOBH TAPAHITHH 32 OOEKTH, CbC CPOK HA BAAHAHOCT A0 2030 r.

u ABI/DKeHI/ICTO Ha KOPEKTHUBA 32 O6€3L[CHKa Ha B3E€MaHHS 110 AOTOBOPH C KAUCHTH € HOApO6HO IIPEACTaBEHO

B [ Ipunoocerue Ne1.8.

1.10. Tekymu (pUHAHCOBU AKTUBU

Texymu pUHAHCOBU aKTHBU 30.09.2025 r. 31.12.2024 r.
@QuHAHCOBH aKTHBH, OLECHABAHU ITO AMOPTU3HPAHA CTOHHOCT 640 172
OG0 640 172

1.10.1. PunHaHCOBU aKTUBH, OLIEHABAHU II0 AMOPTU3UPAHA CTOHHOCT

Bua 30.09.2025 r. 31.12.2024 r.
Kpeantn 640 172
OG0 640 172

1.10.1.1. Kpeaurtu — rexymnm
Bua 30.09.2025 r. 31.12.2024 r.

B3emaHus 110 KPEAUTH OT CBBbP3aHU ANLA U3BBH rpymnara /Hero/ - -

BsemaHns 110 AMXBU II0 KPEAHTH OT CBBP3aHH AHIIA U3BBH IPyIIaTa 12 12
O0e311eHKA HA B3EMAHUSA 110 KPEAUTH OT CBBP3AHU AUIIA U3BBH IpyHaTa (1 2) (1 2)
B3emaHms 110 KPEAUTH OT HECBBP3aHHU AULa /HeTo/ 640 172
Bsemanns mo kxpeAuTH OT HECBBP3AHU AMIIA 1161 711
Baemanus 110 ANXBI IO KPEAUTH OT HECBBP3AHH AHIIA 149 130
OO0es1ieHKa HAa B3EMAHUA 110 KPECAUTH OT HECBBP3AHI AUIIA (670) (669)

OG0 640 172

KPCAI/ITI/ITC Ha HECBBbP3aHU AHUIA CA IIPEAOCTABEHU IIPHU CACAHUTE YCAOBUA:

Kpeaunrtomoayuarea Aorosopen A. % ITapex OGesneuenns/Tapanuun
pasmep Ha
KpeAuTa
Toaopos AA 100 x.AB. 20% 31.12.2016 3AIIUC HA 3AII0BEA
OK Bepes CHI 17 x.AB. 10% 31.12.2020 HAMA
@K Bepes CHIL 10 x.AB. 6,5% 30.06.2017 3AITMC HA 3AITOBEA
DK Aumamo, Bpams 25 x.AB. 10,3% 08.10.2016 3AITMC HA 3AIIOBEA
Cwmapt Bbraa Aurmran EOOA 600 x.AB. 4,5% 30.09.2023 3AIIMC HA 3AII0BEA
Eckaysusa OOA 450 x.AB. 4,7% 02.04.2026 HAMA
Dusuyecko AnIle 153 x.AB. 2.5% 12.12.2023 HEeHHA KHUTa

" HpOCpO‘IGHI/ITC 3acMu Ca 0663L[€H€HI/I, KaKTO € ITIOCOYE€HO B CACABaAIIIaTa Ta6/\I/IL[a IIO-AOAY.

CaaAa 110 IpeAOCTaBeHH KPEAUTH HA HeCBbp3aHH Anra Kem 30.09.2025 r.

KpeanTomoayuarea KpaTkocpo4Ha 4acr 110 aMopTusupyema
CTOMHOCT

T'AaBHHIIA Auxsn
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Toaopos AA 81 -
Toaopos AA - obesrieHka (81) -
QK Bepes CHILI 7 -
@K Bepes CHIL 17 7
@K Bepes CHII - o6e3nenka (24) @)
OK Aunamo Bpans 18 17
OK Aunamo Bpans - obGesrerka (18) (12)
Cwmapr buaa Aurnran EOOA 444 99
Cwmapt buaa Aurnrar EOOA - obesrienxa (444) (84)
Eckaysmsa OOA 450 2
Qusmaecko Anre 144 24

O6mo 594 46

" B mpeaxoaeH mepuoA I'pymaTa e oTmycHasa 3aeM Ha (DH3HYECKO AHILE, KATO B 32A0T ¢ IPUAOOHAA IICHHA
KHHTa Ha mpuHocuTeA ¢ HoMHHAA 100 XHA.€BpO M IieHa HA IPHAOOHBAHE 78 XHA.€BPO, KaTO (DHKCHPAHUA
AHMXBEH IIporieHT 1o Hes € 2,5% roanmno. [Taaexa 11o raaBaumnaTa (B pasmep Ha 152 XHA.AB.) Ha IIEHHATA KHUTA
e mpes 2023 1., a Ha AuxBHuTE (B pasmep Ha 10 XHA.AB.) TEKyIIO 32 Besika roanHa. [IpoAaBausT IpUTEKaBa OIIIIHA
32 OOPATHO M3KYIIyBAHE HA IICHHATA KHUTA IPe3 PA3CPOUCHO IIAAIIIAHE.

" ABHH(CHHCTO Ha KOPpEKTHBA 34 O6€3HCHKa Ha B3EMaHUS 110 AOTOBOPHU C KAMCHTH € HOApO6HO IIPEACTAaBEHO B

ITpunoncernue Ne 1.8

1.11.  ITapu4Hu CPEACTBA U €KBUBAACHTH
Bua 30.09.2025 r. 31.12.2024 r.

ITapuurnu cpeacTBa B Gpoit 52 40
B ACBa 45 27
BBB BAaAyTa 7 13
ITapuusm cpeACTBA B Pa3IAAIIATEAHN CMETKH 8 535 6 287
B A€Ba 4754 2533
BBB BAaAyTA 3781 3754
ITapuyHy eKBUBAACHTHU 41 29
Bsemanwms or mopoTdeTHH AMITA 41 29
BAokupaHu napuaHu CpeACcTBa 4 691 2935
Kparkocpounu Aerro3urTu 113 113
OOGe31ieHKa HA IAPUYHU CPEACTBA 8) (6)

OG0 13 424 9 398

® B pesyATaT Ha HAITPaBEHNTE aHAAW3H U IPUAOKEHATA METOAWKA 32 M3YHCACHHCE HA OYAKBAHH KPEAWTHH
3aryor Ha IAPUYHU CPEACTBA U CKBUBAACHTH, PHKOBOACTBOTO € OIIPEACAHAO, Y€ € HEOOXOAMMA OOE3IICHKA Ha
ITAPHUIHUTE CPEACTBA U CKBUBAACHTH B pa3Mep Ha 3 XHA.AB., KbM Kpad Ha rmepuoAa (2024 r.: 6 XUA.AB.).

® B OAOKHpaHH ITAPUYHU CPEACTBA €A BKAIOYEHH 442 XHA.AB. 1O KoHIecud, 10 XHA. AB. ADYIH 3aABAKCHUSA U
2 350 xmA.AB. OAOKHMpAaHHM IO PA3MAAIIATEAHH CMETKHA KATO AOIBAHHTEAHO OOE3IIECUYEHHE II0 HM3AAACHH
GaHKOBH rapaHIy/ KOHTPArapaHIINU 32 CPOK AO OCBODOKAABAHE HA OAHKATA OT AHTAKUMEHTHUTE H.

PaBHeHne Ha MapUYHHUTE CPEACTBA MEXKAY OTUET 32 (PMHAHCOBO CHCTOAHUE M OTYET 34 IMAPUYHHTE
IIOTOLH

Bua 30.09.2025 r. 31.12.2024 r.

75



“TPEHC I'PYII XOAA” AA
MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.09.2025 .

TRACE

Hapann CPEACTBA U IIAPUYHU €EKBUBAACHTU B KOHCOAUAUDPAHUA

oTyer 3a GUHAHCOBOTO CHCTOAHUE 13 424 9398
Obe31eHKa Ha TAPHYHU CPEACTBA 8 6
baoxupann mapuynn cpeacrsa 4 691 2935
ITapuuHy CpEeACTBA U IAPUYHH €KBUBAACHTH B KOHCOAUAMPAHUA
OTUYEeT 34 HapI/I'-IHI/ITe IIorommu 8 725 6 463
1.12. CoOcTBEH KanuTaA
1.12.1. OcwvOBeH KammmuTaA
Bua akiun 30.09.2025 r. 31.12.2024 r.
Bpoit Croiiaocr Hommmaa Bpoii Croiinocr Hommumaaa
AKITU AKITAH
Oburroseru
Wzkynenu u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAQATCHI
Wzkynenn (3739) (11 077) 2,96 (3739) (11 077) 2,96
cobcrBenn
AKIIH
OGuro: 24 196 261 24 188 923 24 196 261 24 188 923
Axmmonep 30.09.2025 r. 31.12.2024 r.
Bpoii akiun Croiinocrt ITaatenn % Asaa Bpoii akiun Croiinoct ITaarenn % Asaa
Taanmun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 216 646 16 216 646 16 216 646 67.01% 16 276 755 16 276 755 16276 755  67.26%
MuxaiiAroB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manoa Aenes 33941 33941 33941 0.14% - - - -
Bosu Aerues 10 068 10 068 10 068 0.04% - - - -
Manoa 4400 4400 4400 0.02% - - - -
Kaspbkos
Apyru 4551 150 4551 150 4551150 18.81% 4 539 450 4539 450 4539 450  18.75%
aKL[I/IOHepI/I
Tpeiic I'pymr 3739 3739 3739 0.02% 3739 3739 3739 0.02%
Xoaa AA-
cobcTBeHn
AKITUH I1O
cebGecTONHOCT
O6mo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic Ipyn (3739 (11 077) 11077 (3739 11077 (11 077)
Xoaa AA-
cobcTBeHn
AKITUH I1O
cebGecTONHOCT
OGuro: 24 196 261 24 188 923 24 188 923 100% 24196 261 24 188 923 24 188 923 100%

= KM Kpas Ha TEKYIIHA IIEPHUOA ,, I'petic I'pyrr Xoaa™ AA 1 HeroBu ABIIEPHI APYKECTBA IIpUTEKaBar 3 739

Opost OOPaTHO M3KYIICHH COOCTBEHM aKIUK B pasmep Ha 11 XuA.AB.
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112.2. Ilpemumn or emucuu
IMpemunre ot emucuu B pasvep Ha 21 739 XUA.AB. KbM Kpasf HA IIEPHOAA Ca (POPMUPAHH IIPH EMUTHPAHE
karurasa Ha ApyxectBoro-matika mpe3 2007r. — 21 763 xua.AB. 1 24 XHA.AB. H3MEHEHUSA OT IIOKYIIKO-IIPOAAKO2

HA COOCTBEHHU aKIIMU OT MOMeHTA Ha Bb3HukBaHE A0 30.09.2025 r.

1.12.3. Peseps orT IpeH3YHCACHHA
PesepBure o1 mpensdncaeHNA BB BAAYTATA HA IPCACTABAHE HA UYIKACCTPAHHU ACHHOCTH B pasmep Ha 589
XHA.AB. — OTPHILIATEAHA BEAHYMHA, ¢ (DOPMHPAH OT KyYPCOBHTE PA3AUKH, BB3HHKHAAU B PE3YATAT Ha
IIPCU3YIHCAABAHCTO HA BAAYTATA Ha (DHHAHCOBHTC OTYCTH HA UYKACCTPAHHHUTC APYMKECTBA U KAOHOBC BBB
BAaAyTATa Ha IIpEACTaBAHE Ha 'pymara.

112.4. Pesepsu

OG6m pesepeu Apyru pesepsu O6mo pesepsu
PesepBu xbm 31.12.2023 r. 2420 81995 84 415
YBeanuenus or: - 9 590 9590
PasnpeaeacHne Ha mreganba - 9590 9590
Pesepsu xbMm 31.12.2024 r. 2420 91 585 94 005
Pesepsu xbMm 30.09.2025 r. 2420 91 585 94 005

= 3akoHosure pesepsu B pasmep Ha 2 420 xwma.aB. (31.12.2024 r.:. 2 420 xwua.aB) ca dopMupaHH OT
pasIpeAeACHHE Ha I1e9aA0aTa Ha APYKECTBOTO-MAIKA M BKAIOUBAT U3IIAAO cymuTe 3a PoHA “Ob1m pesepsu’.

= Apyrure pesepsu B pasmep Ha 91 585 x.aB. (31.12.2024 1.: 91 585 x.AB.) ca (hopMHPAHH OT paslIpeACACHHE
Ha Ire9anbara U APYTH M3MEHEHHUA Ha ApyxecTBara B I'pynara m BKArOuBaT M3LAAO cymuTe 32 PoHA “Apyru
pesepr’.

112.5. DuaaHCOB pE3yATaT

DUHAHCOB Pe3yATAT Croiiaocr
ITeyaa6a xbm 31.12.2023 r. 16 113
YBeAnueuwns ot: 32 869
Tleganba 32 roammara 2024 32 869
Hamaaenus ot: (15 639)
PasnpeaeaeHne Ha rreganba B pesepBu (9 590)
PasnpeaeseHre Ha AUBUAECHTH (6 049)
Apyru 474
ITeuaaba xbm 31.12.2024 r. 32 869
YBeanuenus ot: 7 476
[Tewanba 3a roamsara 2025 7 476
Hamaaenus or: (9 704)
Pasmpesesenne Ha AMBHACHTH (9 678)
Apyt 26)
ITeyaa6a xbm 30.09.2025 r. 30 641
3ary6a xem 31.12.2023 r. (385)
Hamaaenus or: 240
Apyru 240
3ary6a xbm 31.12.2024 1. (145)
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3ary6a xbMm 30.09.2025 r. (145)
®unancos pesyarar Kpm 31.12.2023 r. 15 728
®unancoB pe3yarar Kpm 31.12.2024 r. 32724
®unancos pesyarat kpm 30.09.2025 r. 30 496

* PesepsbT ,,Harpymann neqarbu/3arybn’ BKAIOUBA PEaAMBHPAHE [IEIAAOH U 3aryOU OT TEKYLIUS IIEPUOA HA
ApyxectBara ot I'pynara u Hatpynanure reqaAbn/3ary0u Bb3HUKHAAN OT aKTFOCPCKH OLICHKH, BKA. 9ACT OT
TeHEPUPAHUSA APYT BCEOOXBATEH AOXOA 32 TOAUHATA.

= Kom 30.09.2025 r. HepasupeaeaeHara meqanda e B pasmep Ha 30 496 xua.ab. (31.12.2024 r.: 32 724 xua.AB.),
BKAFOYBA U IIPH3HATATA HATPYIIAaHA aKTIOEPCKa 3ary0a B pasmep Ha (145) XMA.AB. — OTPHIIATEAHA BEANYHHA,
OTYeTEeHA IIPU IIOCACABAILIN OLIEHKH HA IIAAHOBE C A¢PUHUPAHY IIECHCHOHHH AOXOAHU BBB BPb3Ka C IPOMAHATA
B MCC 19 Ilercuonuu u Apyru AOXOAH HA HAETH AHIIA.

Herna meuas6a Ha akmmsa 30.09.2025r.  30.09.2024 r.
CpeAHO 1peteraeH Opoit akIuu 24196 261 24194 765
Herna newanfa/ (3aryba) 3a roAmHaTa, OTHACAINIA CE KM IIPUTEKATCAUTE HA 7 456 16 404
CODCTBEHHA KAITUTAA HA APY/KECTBOTO-MaHKa (XHA.AB.)
Herra mmeganba Ha akius (AeBa) 0,31 0,68
1.13.  Aorosopu 3a AU3IHHT

I'pymata e HaeAa CrpaAd, TPAHCIIOPTHH CPEACTBA U ADYTH AKTHBH.

AOFOBOpI/ITe 32 AWSHHI OOMYAMHO C€ CKAIOYBAT 32 CACAHHUTC CPOKOBE, Pa3ACACHH Ha 0a3a  Kaac
HA@HTH(pHHHpaH AKTHUB, KAKTO CACABA:

I'pyna Toanan
Crpaau ot 4 a0 10
TpaHcIOpTHH CpeACTBa orlaob
Apyru akTuBH or3 05

CrbH_ICBpéMCHHO prnaTa € CKAFOYHAAQ AOrOBOPH 32 AHU3HHI, B KOUTO € AM3HMHIOAATCA. AOI‘OBOPI/ITC ca 3a
OTAQBAaHE IIOA HAEM IIPHU YCAOBHUATA HA OIIEPATHBCH AM3HUHI Ha 3€MH, CIPAaAH, CbOPDBKEHUA, MAINIUHU U
O60pyABaH€, TPaHCIIOPTHU CPEACTBA U APYTH — cobcTBEHN U HACTU, B CAY‘I’&IZ, Y€ Ta3u OIINUsA € AOTOBOPEHA.

1.13.1. T'pymara KaTo AM3MHIOIIOAyYATEA

KoM 30.09.2025 r. 8 cberaBa Ha VIMOTH, MAITMHA ¥ CHOPBH/KEHUA €A BKAFOUCHH aKTHBH C IIPABO Ha ITOA3BaHE
(omepaTuBEH AUSHHT U (PHHAHCOB AH3HHT), KAKTO CACABA:

3emn Crpaan  Cpopeixe Mammau n Tpaucriopran Apyrm  Kammraam  O6io
HUA oGopyABane cpeAcTBa AKTHBH 3UpaHu
pasxoan
Oruerna croHHOCT
Caspo kM 31.12.2023 1619 - 3960 3009 - - 8 588
Tocrprman 305 - 3434 3145 - 326 7210
Wzaesan (176) - 997) (830) - (3206) (2 329)
Edextu or BAAyTHH IPEH3UHCACHHA - - - 8 - - 8
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Casao xbMm 31.12.2024 - 1748 - 6 397 5332 - - 13 477
IMocrpnnan - - - 4221 1827 - - 6048
Wsaezan - (614) - (966) 95) - - (1 675)
Edextn or BAAYTHH IPEH3UHCACHHA - - - - 2 - - 2
Casao xbMm 30.09.2025 - 1134 - 9 652 7 062 - - 17 848
Amoprasamua
Caapo kM 31.12.2023 - 1365 - 483 865 - - 2713
[Mocrprman - 142 - 387 654 - - 1183
Wsae3an - @) - (229) (440) - - (676)
Edekru ot BaAyTHI IpensdrcAeHns - 4 - - 2 - - 6
Caapo kM 31.12.2024 - 1504 - 641 1081 - - 3226
[Mocrprman - 100 - 543 656 - - 1299
Wsaezan - (596) - (195) (66) - - (857)
Edekru ot BaAyTHI TIpensdrcAeHns - - - - 4 - - 4
Caaao xbMm 30.09.2025 - 1008 - 989 1675 - - 3672
basarcosa crodrocr
Baaancosa croitnocr ksm 31.12.2024 - 244 - 5756 4 251 - - 10 251
Baaancosa croiirocr xsm 30.09.2025 - 126 - 8 663 5387 - - 14176
1.13.2. AxTHBH C IIpaBO HA IIOA3BAaHE
KM 30.09.2025 r. B cberaBa Ha VIMOTH, MaIIMHE ¥ CHOPBKEHUA CA BKAIOYCHH aKTHUBH C ITPaBO HA ITOA3BAHE
(OHCPZ{TPIB@H AI/I3I/IHF), KaKTO CACABa:
3emu Crpaau Coopexenma Mammauu  Tpancnmopram  Apyru  Kammraausupanu O610
oGopyAaBaHe cpeAcTBa aKTHBU pasxoan
Orgerna crodHOCT
Casao kM 31.12.2024 - 1748 - - 194 - - 1942
Casaao xbMm 30.09.2025 - 1134 - - 194 - - 1328
Amoprasanua
Casao xbMm 31.12.2024 - 1504 - - 52 - - 1556
Casao xbMm 30.09.2025 - 1008 - - 82 - - 1090
basarcoa crodrocr
Baaancosa croitnocr xem31.12.2024 - 244 - - 142 - - 386
Baaancosa croiinocr k6m30.09.2025 - 126 - - 112 - - 238

1.13.3. 3aABAKEHUA 110 AM3UHT

MunuMaAHUTE AW3UHIOBU IIAAIITAHUA IIO0 3aADBAKCHHS 34 AM3HUHI C OIIIMA 32 ITOKYIIKA (q)I/IHaHCOB "

OIICPATUBCH /\I/ISI/IHF) Ca AbBAJKIIMH KaKTO CACABa:

BbopAemu MuanMasHy AU3ZMHIoBu naamasusa kem 31.12.2024 r.

Aolr.

Or1lr.-
AO 2 T.

Or2r.-
AO3T.

Or3r.-
A0 4.

Or4r.-
AO 5.

Haa 5
r.

O6mo
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HeanckonTupanu AnsmHrOBI 2567 2617 2333 1276 314 - 9107

TAAITAHUA

Hepeaansupan puHAHCOB AOXOA (185) (173) 117 (32 3 - (510)
HeTHa HacTOAImIAa CTOMHOCT 2382 2 444 2216 1244 311 - 8 597

A’bA}KI/IMI/ITe B paMKI/ITC Ha CACABAIIIHITC 12 MECEla AM3HHIOBH BHOCKH Ca HpCACTﬂ.BeHI/I B OT4YE€Ta 32

PUHAHCOBOTO CHCTOSHHUE KATO “TEKYIIH (PUHAHCOBU ITACUBH .

1.14. Herexymu (puHAHCOBU ITACUBU
Herexymm ¢puHaHCOBU ITACUBU 30.09.2025 r.  31.12.2024 r.
3aABAKEHHA ITO0 AUSHHIOBU AOTOBOPI 6 494 6 424
DHUHAHCOBY TACUBH, OTIYHTAHHI 10 AMOPTU3UPAHA CTOHHOCT 6 875 8 250
OG0 13 369 14 674

1.14.1. 3aABAKEHHA IO AM3UHI — HETEKYIIIH

Bua 30.09.2025 r.  31.12.2024 r.

3aABAKEHHUA IT0 AUSHHT KbM CBBP3aHU ANIA H3BBH IPyIIaTa 101 209
3aABAKEHHUA ITO0 AUSHHT KbM HECBBP3AHH AUIA 6393 6215
OG0 6 494 6 424

" BpAemuTe MUHUMAAHN AUSHHIOBU ITAAIIAHUA, AbAKIAMHA AO 1 roamHa, oT 1 A0 5 TOAMHU 1 HaA 5 TOAMHI,

ca upeAcTaBeHu HOAPOOHO B I Ipunoscerue Ne1.13.

1.14.2. ®uHAHCOBU ITACUBU, OTYUTAHU 110 AMOPTU3HPAHA CTOMHOCT — HETEKYIITH

Bua 30.09.2025r. 31.12.2024 r.
3aABAKEHUA ITO IIOAYICHU KPEAUTH 6 875 8 250
OG0 6875 8 250

1.14.2.1. Kpeaurn — HeTeKyIu

Bua 30.09.2025r. 31.12.2024 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBH IIPCAITPHATHA 6 875 8 250
OOG1mo 6 875 8 250

® VcAOBHATA 10 IIOAYIECHHTE KPEAUTH OT (DHHAHCOBHU IIPEALIPHATHA Ca IIOAPOOHO onoBectenu B I Ipuioserue
Nel.18.2.1

1.15. Herexy1iu THproBcku 3aAbAYKEHIA

Bua 30.09.2025 r. 31.12.2024 r.
3aABAYKeHUA KM CBBP3aHU AUIA U3BBH IPyHATA 3 -
3aABAYKEHNA II0 AOCTABKI 11 324 10 318

ApyrH TBProBCKH 3aABAYKEHUA - -
O6mo 11 327 10 318
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= B IIPCACTAaBECHUTC ABATOCPOYHU 3AABAKEHUS II0 AOCTABKH KbM CBbP3aHH M HECBBP3aHM AHIA CA BKAFOYCHI
rapaHHI/IOHHI/I yAp’b)i(KPI I10 CTpOI/ITeAHI/I AOI‘OBOpI/I OT IIOAMU3ITBAHHUTCAH.

1.16. Herexyuu npoBu3nu

Bua 30.09.2025 . 31.12.2024 r.
ITpoBu3nu 3a ABATOCPOYHH AOXOAU HA ITEPCOHAAL 1292 1362
ITpoBusuu O 3aABAMKEHUA I10 CTPOUTEAHI AOTOBOPH 6 088 17 264
[TpoBHU3HH ITO 3aABAKEHHSA 32 PEKYATHBAIIHA 248 250
O6mo 7 628 18 876

® [IpoBU3HHTE 10 3aABAKEHHSA IO CTPOUTEAHH AOTOBOPH €a IIOAPOOHO omoBecteHu B [ Ipuaoncere Ne1.22.

1.16.1. TIIpoBu3uH 3a ABATOCPOYHU AOXOAU Ha IIEPCOHAAA

ABATOCPOYHHUTE 3aABAKECHHA KbM IIEPCOHAAA BKAIOYBAT CEralllHATA CTOMHOCT HA 3aABAKEHHETO Ha
ApyxecTBara oT I'pymara, onepupariu ocHOBHO B boarapuda u CppOud, 3a u3lAaliane Ha OOE3IIETEHUA HA
HAeTHA IIEPCOHAA KbM AATATA HA OTYeTa 33 (PUHAHCOBO CHCTOAHUE IIPU HACTBIBAHE HA IIEHCHOHHA BB3PACT.
Coraacno Koaekca Ha TpyAa B BbArapus Bceku cAyKUTEA HMa IIPAaBO Ha ODE3IIETEHNE B Pa3Mep Ha ABE OpyTHI
3aIIAQTH IIPU IIEHCHOHUPAHE, 2 aKO € padOTHA IpH ChIuA paborosareA mpes mocacanure 10 roaunn or

TPYAOBHA MYy CTaK, O6€3H_[€T€HI/ICTO € B pa3Mep Ha IHeCT 6pyTHI/I 3aIIAATA KbM MOMCHTA Ha IICHCHOHHPAHC.

3a OIIPCACAAHEC HA TE3U 3AADBAKCHUA APYKECTBATa OT prna’ra Ca HaIIpaBUAHM AKTIOCPCKAa OIICHKA, KaTO ca
ITIOA3BAAM YCAYTHUTC HA CGPTI/I(pI/ILII/IpaH AKTIOCP.

H3menennero B ceramigara CTOMHOCT HA 3AABAKCHHUATA KbM IICPCOHAAA € KAKTO CACABA:

Bua 30.09.2025 . 31.12.2024 r.
CeramnrHa CTOIHHOCT Ha 3aABASKEHHETO B HAUAAOTO HA IIEPHUOAA 1362 855
3aAbAKeHUE IPU3HATO B 0aAaHCA B HAUAAOTO HA IIEPHOAA 1362 855
Pa3xoA 32 AUXBH _ 17
PasxoA 3a Tekyir crax - 124
Apyru n3meHeHusA - 9
I/ISB"prHCHI/I TIAQIIAHUS ITPE3 IEPUOAA (70) (43)
AKTIOEpCKa ITe9aAda IPU3HATA IPE3 IIEPUOAL - 400
Ceramnrga CTOMHOCT Ha 3aABAYKEHHETO B KPaA HA MEPUOAA 1292 1362
Henpusnara akrioepcka reuanba/3aryba B kpast Ha IIEpPHOAA - -
3aABAKEeHHE IPU3HATO B 0aAaHCA B Kpas HA IIEHOAQ 1292 1362

OcHoBHUTE HPCAHOAO}KCHI/IR, H3ITIOA3BAHH HpI/I OHpCACAﬂHC Ha 32ABAKCECHUATA 32 AOXOAHU HA HCpCOHaAa HpI/I

HCHCI/IOHI/IpaHC Ca ITIOCOYCHU ITIO0-AOAY:

" 32 OIPEACASHE HA AUCKOHTOBUSA (DAKTOP € U3II0A3BAHA HOPMa Ha 0232 TOAHIIICH AUXBEH IIPOLICHT B pasMep
Ha 3,93 % (2023 1.: 4,03 %). HaupaBeHOTO IIpeAlioAO:keHHE ce Oasupa Ha MHMOPMALUA OT eBPOIICHCKATA
LeHTpaAHa OaHKa 32 ABATOCPOYCH AMXBEH IIPOLICHT 34 LIEANTE Ha KOHBepreHumara - 10 TOAMHE ITaAeK,
ACHOMUHUPAH B OBATAPCKH ACBA;

" [IPCAIIOAOXKEHHETO 332 OBACIIOTO HHUBO Ha PAbOOTHHTE 3AIIAATH Ce 0asupa Ha OYaKBaHATA MH(AAIMA HA
3aITAATHTE B IIPEAITPHUATHETO U € B pasMep Ha 5 %0 TOAUITIEH PBCT COPAMO ITPEAXOAHNA OTUETEH eproA (2023

r.: 5 %);
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" CMBPTHOCT — IIO TADAHIIATA 33 CMBPTHOCT M CPCAHA IPOABAKUTCAHOCT HA IIPEACTOAINMA KHBOT HA
HaceAeHHETO 110 TToA 1 MectoxmBeeHe Ha HCH 3a Bearapusa 3a mepmoaa 2021 r. - 2023 . (2023 r.: 2020 1. -

2022 r.);

" [IPEKACBPEMEHHO IIEHCHOHUPAHE IOPAAU DOAECT/ HHBAAUAUSHPAHE — IIPU OLIPEACASHE HA BEPOSITHOCTHTE
32 HHBAAHMAHSHPAHE CE AOITYCKA, Y€ CMBPTHOCTTA U HHBAAMAM3HPAHCTO CC PA3BHBAT IO CAMH H CHIIN HAYHH
BBB BPEMETO, MMAT CXOAEH XapaKTep M Ca B3aHMHO CBBP3aHH. 3a OIPEACASIHE Ha 3aABAKCHUATA CBBP3AHU C
HMHBAAMAU3HPAHE € U3IIOA3BAHA TAOAHIIA 32 cMBPTHOCT ¢ 50% KOpeKIHa Ha BEPOATHOCTUTE 32 YMUPAHE.

" TEMII HA TEKYy4eCTBO — Ha 0a3aTa Ha IIPEAOCTABEHA HHMOPMALNA 33 TEKY4ECTBOTO HA IIEPCOHAAA H
HACTOPHYECKATE AAHHH Ha APYKECTBOTO, H3IIOA3BAHATA B IIPEAXOAHH OLICHKH BEPOATHOCTTA 32 HAITYCKAHE HAH
IIPEACTOSAIIIO ChKPAIIaBaHE C HOPMAAHO pastpeacacHue B pasmep Ha NORMDIST (t; 10; 4; 1) e mpepasraeaana

U 3aI1a3€HA, KbACTO t-BpeMe AO reHcud (T.).;

1.17.  Apyru HeTeKyIIH 3aABAKCHUA U IACHBHU
Bua 30.09.2025 r. 31.12.2024 r.
3aABAYKEHUA 110 FAPAHIUA U ACTIO3UTH 242 60
3aABAKEHHA TT0 KOHIIECUH 373 426
Apyru 3aABbAKeHUA U IACUBH - -
OG0 615 486

= Karo APYyIra HETCKYIINU 3aAABAKCHHA €A OTYCTCHH 3aABAKCHUSA 324 M3AAACHH OaHKOBI TapaHIau 3a AO6PO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAaAHAHOCT A0 2036 T.

1.18.  Texyiuu (pHAHCOBU ITACHBH
Bua 30.09.2025 r.  31.12.2024 r.
3aABAKEHHA [T0 AU3HHIOBU AOTOBOPH 2793 2522
QUHAHCOBY TACUBH, OTIYHTAHHI IO AMOPTU3UPAHA CTOHHOCT 89 641 77 595
OG0 92 434 80 117
1.18.1. 3aABAKEHHA IO AUZBUHIOBU AOTOBOPH — TEKYIIH
Bua 30.09.2025 r.  31.12.2024 r.
3aABAKEHHA [T0 AUSHHT KbM CBBP3aHU ANLA H3BBH IPyIIaTa 143 140
3aABAKECHHUA IO AM3HHI KbM HECBBP3AHH AHIIA 2 650 2382
O61o 2793 2522
1.18.2. ®uHAHCOBU ITACUBU OTUYHUTAHU 110 AMOPTU3UPAHA CTOHHOCT
Bua 30.09.2025 r.  31.12.2024 r.
3aABAKEHUSA IO IIOAYUCHH KPEAUTH 89 641 77 595
(015311 (¢ 89 641 77 595
1.18.2.1. Kpeaurn — Texyinu
Bua 30.09.2025 r.  31.12.2024 r.
3aABAKEHHISA ITO KPEAUTH KbM CBBP3aHI AWIIA H3BBH IPyIIaTa - 3 800
32aABAKEHUA II0 AUXBU I10O KPEAHUTH KbM CBbP3aHU AMIIA U3BBH IPyIIaTa - 53
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3aABAKEHHIA IO KPEAUTH KbM (DHHAHCOBH ITPECAITPHATHA 89 446 73 526
3aABAKEHHUA ITO AUXBU 10 KPEAUTH KbM (DHHAHCOBU IIPEATIPHATHA 91 122
3aABAKEHHIA ITO KPEAUTH KbM HECBBP3aHH AUIIA 104 94

OG0 89 641 77 595

Kpeanture oT HeCBBp3aHu ANIA 1 (PUHAHCOBH MHCTUTYIIMH CA IIOAYYEHU IIPU CACAHHUTE YCAOBHA

Banuka / Kpeautop  Aorosopen A% ITaaex OGesmeuenns/Tapanumunu
pasmep Ha
KpeAuTa

VuuKpeaur 20 000 x.aB.  OAIT+2.05% 02.12.2025 Wmnoreku, 3aro03m w2 AMA,

Byabamx AA 3aA03M HA B3CMAHUs, 3aA03M HA
CMETKHU

OFBBb AA 10 700 x.eBpo  1mec. KAIT+2.5% 3a 30.10.2026 Wmoreka, 3aA03u HA B3eMAHUS,

aeBa/ 1mec Euribor+2.5% 32A03U HA CMETKU
32 €BPO

OBb AA 11 000 x.AB.  1roa.PAIT+1.7% 15.06.2030 Mrmoreka HA HEAB.MMOTH, 32AOT
HA CMETKU

Banxa ACK AA 15 000 x.epo  CAM+3.9% 31.07.2026 Vumorexku, 3ar03u Ha AMA,
3aA03U HA B3CMaHUSA, 3aA03U HA
CMETKH

banxa ACK AA 8 000 x.eepo  CAM+3.9% 31.07.2026 Mmorekn, 3arosm mHa AMA,
3aA03U HA B3CMaHUSA, 3aA03U HA
CMETKH

FOpobauk bearapus 5000 x.espo  1mec.Euribor+1.5% 30.11.2025 MWmoreka, 3aa03u  wa AMA,

AA 32A03M HA B3CMAHUfA, 3aA03M HA
CMETKHI

banxka Mrreca, 500 x.eBpo  3mec.Euribor+3.25% 19.05.2026  3amuc Ha 3aIIOBEA, KOPIIOPATUBHA

Copbus rapaHnya

VauKpeaur  0Gamk, 500 x.eBpo  3mec.Euribor+3.2% 17.01.2026 Munoreka, 32A0T AMA,

Copbus KOPIIOPATHBHA IAPAHIIUA, 3AIIICH
HA 32ITOBEA

HAD 6anxk, Copbus 500 x.eBpo  5,85% 13.05.2029  3amuc Ha 3a1I0BEA, KOPIIOPATHBHA
rapaHnusn

Byacrpoit mMomTaxm 100 x.aB. 3% A0 30 Ann Hsama

EOOA

CACA aBaHC

Caapa 1o moayuenu xkpeauru KbM 30.09.2025 r., 6e3 cBbp3anu Auma

Banka / Kpeaurop

Kparkocpouna uacr 1o
aMOpPTHU3UPyeMa CTOMHOCT

ABATOCpOYHA YACT 11O
aMOpPTHU3UPyeMa CTOMHOCT

T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu
OBbb AA 19 210 - - -
Obb AA 1833 - 6 875 -
banxa ACK AA 22 552 - - -
banxa ACK AA 15 647 91 - -
FOpobauk bearapms AA 9775 - - -
banka Mureca, CopOus 810 - - i}
VauKpeaur 6ank, Coponsa 977 - - -
HAD 6anxk, Copbus 978 - - -
VauKpeaur Byabank AA 17 662 - - -
APYTH 2 - - -
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Byacrpoit morTaxn EOOA 104 - - -

O6mmo 89 550 91 6 875 -

- prHaTa CKETOAHO HpCAOI‘OBapH YCAOBHSATA HA HIKOH H'prOHa‘IaAHO AOFOBOpCHI/I KpCAI/ITHI/I AVTHHUH, BKA.
ITAACIKHHUTE CPOKOBE. Or AaTaTa Ha IIPEAOTOBAPAHCETO YADBAKCHHUTC KPCAUTHH AMHHM CE IIPEACTABAT KaTO
HCTCKYIIW AW TCKYIIIH OAHKOBH 32E€MH.

* AoroBopure 3a OAHKOBH 3aCMH CBHABPIKAT KAAY3H C H3UCKBAHHA 32 IIOAABD/KAHE HA OIPCACACHH
(PUHAHCOBH CBHOTHOIIEHHUA. PBKOBOACTBOTO Ha I'pymara TEKyIIO KOHTPOAHpPA H3IIBAHEHHETO Ha TE3U
(pUHAHCOBH CHOTHOIIEHUA B KOMyHUKAIIAA CbC ChOTBETHATA OAHKA KPEAHTOP.

* 3a duHaHCHpaHE HA ACHHOCTTA CH U YIPABACHHE HA AUKBHAHHA CH PUCK I'pylata e CKAIOYHAA HAKOAKO
MHOTOLIEAEBU OBBPAPA(T KPEAUTHH AMHUH.

1.19. Texyiu ThProBCKU 3aAbAYKEHUAA
Bua 30.09.2025 r. 31.12.2024 1.

3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIIATA 8 553 5 367
3aABAKEHHISA ITO AOCTABKI 8 553 5367
3aABAYKEHHA 110 AOCTABKHA 175 504 201 329
ITacuBH IO AOrOBOPH C KAMEHTH 86 684 95 596
3aABAYKEHHUA 0 IIOAYYEHH aBAHCHU 588 771
Apyru ThpProBCKU 3aAbAXKEHUA 149 148

O6mo 271478 303 211

= B HpeACTaBeHI/ITe 3aABAKCHUA KbM CB%pSaHI/I AHIA 1 3aADBAKCHHUSA IO AOCTAaBKH KbM Kpasd Ha HepI/IOAa ca
BKAFOYCHU rapaHL[I/IOHHI/I yAprbH(KI/I 110 CTpOI/ITCAHI/I AOFOBOpI/I

* Karo macus 110 Aorosop I'pymaTa IpeAcTaBs IOAYICHNUTE OT KAUCHTA IAAIIAHUS 1/ HAH GE3yCAOBHO IIPABO
A TIOAYYH IIAAITAHE, IIPEA Ad € H3ITBAHHAA 3aABAKCHUATA CH 3a U3ITBAHEHHE II0 AOroBopa. [lacusure mmo
AOIOBOp CE€ IIPH3HABAT KATO IIPHUXOA, KOraro (MAHM KaTO) YAOBACTBOPH 3aABAKEHHATA 32 H3II'BAHEHHE.
ITacuBuTe IO AOTOBOPH € KAMEHTH Ca IHIOAPOOHO ontoBecteru B I Ipunosenue Ne3.1.Aozosopu sa crmpoumencrmnso.

1.20. AaHBbYHHU 3aAABAYKEHHA
Bua 30.09.2025 . 31.12.2024 r.
AaHbK BBPXy A0OABEHATA CTOHHOCT 713 859
AaHbK BBPXY AODABEHATA CTOMHOCT - AUXBH - 192
Kopnoparusen aanbpk 2411 9456
AaHBK BBPXY AOXOANTE HA (PU3HYECKHITE AMIIA 282 234
AaHBK P U3TOYHIKA 3 2
AaHBK BBPXY Pa3XOAHUTE 24 21
Apyru Aasrbrm 396 2088
O6mo 3 829 12 852
1.21. 3aABAKeHHA KBM IIEPCOHAAA
Bua 30.09.2025 . 31.12.2024 r.
3aAbAKEHHE KBM IIEPCOHAA 3713 4224
B T.9. 3aABAYKEHIA 110 HEU3ITOA3BAHU OTITYCKH 1243 1246
3aABAKEHIE KBM COIIMAAHO OCHIYPABAHE 997 1034
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 223 232
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3aABAKEHIE KBM KAIOYOB PBKOBOACH ITIEPCOHAA - BB3HATPAKACHIA 5290 2010
3aABAKEHIE KbM KAIOYOB PBKOBOACH ITIEPCOHAA - OCUTYPOBKH 5 4
3aAbAKEHHTE TIO HU3BBHTPYAOBHU IIPABOOTHOIICHHS - BH3HATPAKACHHS 39 18
3aABAKEHIE ITO N3BBHTPYAOBU IIPABOOTHOIICHHSA - OCUTYPOBKH - -

OG0 10 044 7 290

1.22. Texymu npoBusuu
Bua 30.09.2025 . 31.12.2024 r.

ITpoBusnu 3a NpaBHYU 3aAABAYKEHHA B T.4. 3629 12 663
[TpoBusum 110 CHACOHH A€AQ 458 552
ITpoBusuu o CTPOUTEAHI AOTOBOPH 2738 11 659
ITpoBu3uHu IO 3aABAMKEHUSA 32 PEKYATHBALILA 423 420
ITpoBu3HH IO APYTH 3aABAMKECHIA 10 32

(0153:: () 3629 12 663

ABI/I)KeHI/ICTO BBB BCCKH BUA ITPOBU3NH HpC3 TCKYIIINS IICPHUOA € IIOKa3aH B CACAHATA T’(].6AI/ILIB.Z

®» Hauwncaenwnre HpOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOPI/I Ca BbB Bp%fﬂ{ﬂ C IIOCTH FapaHHI/II/I 1 OYaKBaHH pa3onH
II0 OTCTpaHsABAHC HA CBCHTYAaAHH peKAaMaLII/II/I. Hauncaennre HpOBI/IBI/II/I 32 PEKyATHBAIIUsA Ca BbB Bp"bSKa C
ITIOCTHU 32AADBAKCHUA 3a pCKyATI/IBaL[I/IH Ha TCpCHI/I HpI/I AO6I/IB Ha ITOA3EMHHU ooraTcTBa M CKCITAOATAIIUA HA

MHUHCPAAHU CYPOBHHU CACA IIPHUKAFOYBAHC HA ACIZHOCTHTC.

1.23. Apyru TeKyuu 3aAbAYKEHHA U IIACUBHU

Bua 30.09.2025 r. 31.12.2024 r.

3aABAYKEHUA KM CBBP3aHH AUIIA U3BBH IPYHATA 2000 2021
3aABAKEHUA ITO TAPAHIIMH U ACITO3UTH 270 275
B 1.4. raparnun #Ha HC, VC, CA 174 178
3aABAKEHAA IO AUBUACHTHA 1730 1746
3aABAYKEHUA 110 TAPAHIUN U ACTIO3UTH 351 261
3aAbAYKEHHA IO KOHIIECUI 99 90
3aABAYKEHHA 110 AUBHACHTH 114 123
3aABAYKEHHA 10 3ACTPAXOBKHA 323 360
Apyru 3aABAKEHUA U TACUBU 117 118
OG0 3004 2973

" B Apyru 3aAbAMKEHHA Ca BRAIOYEHH Pa3XOAH 32 3aABAKECHUSA 32 OAHKOBH I'APAHLIUH, 3ACTPAXOBKH M APYTH

Pa3xXOAH IIO IIPUKATOYHAM IIPE3 TEKYINHA 1 IIPCAXOACH IIEPHOAHN CTPOUTCAHH AOTOBOPH.

2. Oruer 32 AOXOAUTE
2.1. ITpuxoau

2.11. IlpuxoAd 1o AOroBOPpH C KAHCHTH

Bua nipuxoa 2025 r. 2024 r.
ITpuxoAu 110 CTPOUTEAHU AOTOBOPH B T.U.: 292 873 418 687
ITpusHATH IPHIXOAN IIPE3 TIEPHOAL 292 873 418 687
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ITpuxoAu oT IPOAAXKOH HA IIPOAYKIIHUA B T.U.: 38 021 20 987
ITpoaaxOu Ha acparToBH cMecH 20 742 12 142
ITpoaaxOu Ha HE3aBBPIIIEHO IIPOU3BOACTBO (CTPOHTEACTBO) 12 685 4379
ITpoaaxOn Ha MHEPTHU MATEPUAAL 4594 4 466
ITpuxoau oT IpoAa>KOH HA CTOKH, B T.U.: 3070 4 386
ITpoaaxOu Ha ropHBa U MacAa 1070 764
ITpoaaxOu Ha CTOKH 34 I'BTHO CTPOHTEACTBO 638 2070
ITpoaaxOu Ha CTOKH 32 CTOMAHOOETOHHU KOHCTPYKITUI 409 759
ITpoaaxOu Ha croku 3a ZKII crpoureactBo 279 98
ITpoaaxOn Ha MHEPTHU MATEPUAAL 56 39
ITpoaaxOn Ha CTOKH 3a 3UMHO IIOAABPIKAHE 27 -
Apyru croku 591 656
ITpuxoau oT IPOAQXKOGH HA YCAYTH B T.4.: 395 454
Wimnaeme 208 -
Komucnonnn 45 129
Veayru ¢ MexaHU3aIusA 33 136
TparcopTHHI yCAyrH 31 44
AabopaTopHu ycAyru 29 41
VupasaeHue Ha 0OeKTH 3 37
Apyru yeayrn 46 67

OG0 334 359 444 514

2.1.2. Apyru aoxoamn/(3arybm) or AedHOCTTA
Bua npuxoa 2025 . 2024 .

Be3acranoBenu mpoBU3nM 110 CTPOUTEAHH AOTOBOPH 15 475 -
ITpuxoAn OT OIEPATHBEH AH3HHT HA COOCTBCHH AKTHUBU 1 046 817
OTnucanu 3aAbAKCHUA 592 113
[ToAyuenn 3acTpaxoBaTeAHH OOE3IICTCHUA 385 49
Orrucann oOe3IeHKH Ha B3eMaHus/ IIPOBU3HH 255 82
IMpucpaeHn 06€e3IIETEHUA 233 92
ITpuxoAn OT IPOBU3NPAHHI OTIIYCKA U OOE3IIETEHNA 70 15
Heycrorikn 33 32
Bwp3scranosena obesnenka 29 1
Bp3acranosena obe3reHKa Ha B3eMaHUsA 27 62
W3AUIIeIm Ha MATEPHAAHM 3aITACH - 13
Apyru Aoxoan /HetHO/ 303 448
PesyAarar oT mpoAa>kOu Ha MaTepuasn 94 92
IIpuxoAn OT IPOAAKON HA MATEPUAAN 634 1165
basarcoBa cTOMHOCT Ha IIPOAAACHHTE MATEPHAAN (540) (1073)
Pesyarar ot mpoaask6a Ha ABATOTPAMHU AKTHBH 584 1110
ITpuxoAn o1 0cBOOOKAABAHE HA ABATOTPANHN AKTHBH 1150 1 805
bBaaancoBa cToHHOCT Ha IPOAAACHHTE AKTHBI (560) (695)
ITpuxoau oT 6e3BB3ME3AHH CPEACTBA, B T.4.: 82 18
DBespp3mespHn cpeACTBa, CBBP3AHH C IPHIXOAH 82 18
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O06mI0

19 208

2944

= B IIPUXOAH OT 663B’b3M€3AHI/I CPEACTBa Ca OTYCTCHH ITAAINAHUSA OT IIPABUTCACTBA. prHaTa CC€ € Bb3IIOA3BaAA
OT OIIPCACACHH CXEMH, IIPCAOCTABCHH OT IPABUTCACTBCHM HMHCTUTYIIMM BBB BPB3Ka C KOMIICHCHPAHC HaA

HeOUTOBU KpaI;‘IHI/I KAMCHTH Ha CA@KTpI/I"IeCKa eHeprI/IH.

2.1.3. ©DuHHAHCOBH IPHXOAH

Bua npuxoa 2025 r. 2024 r.
ITpuxoAu OT AMXBH B T.4. 258 240
IO THPTOBCKH 32EMH 76 15
IO THPTOBCKU B3EMAHHS 2 225
ApPyTH 180 -
IToAo>xUTEAHH KypCOBH Pa3AUKHA 714 352
Apyru pUHAHCOBU IIPUXOAU 6 3
OO61r0 978 595
2.2. Pasxoan
2.2.1.  Pa3xoAH 3a MATEpHAAH
Bua pasxoa 2025 r. 2024 r.
OcHOBHI MaTEPHAAT 98 411 141 280
I'opuBa 1 cMAa30YHH MaTEpUAAL 4338 5546
IMpupoaew ras 1547 786
Eaexrpoeneprus 1262 1 045
PesepBHn gacTH 1 KOHCYMATHBH 1165 1 506
CriomarateAHI MaTepHAAH 1078 822
OTmaapu 287 241
KaHIreAapCKH U TOYHCTBAIIN MATCPHAAH 130 112
[TbrHn 3Hamu 115 -
VHCTpyMEHTH B KOHCYMATHBH 98 200
PaboTHO 0OAEKAO, IIPEAITA3HE CPEACTBA 1 MEAMKAMEHTH 81 93
Boaa 76 47
I'ymu 69 96
Apyru MMLI 68 105
TonAnHHA eHEPrHA 37 28
Koncymarusu 3a odrc TexHnka 18 22
Pexaamun mMaTepuasn 9 63
Mareprann 3a pemonT Ha AMA 3 41
Pa3xoAn IO OTIIMCAHU AKTUBHU B CEOECTOMHOCT - 1 505
Apyru matepuain 114 219
OGuro 108 906 153 757
2.2.2. Pa3xoAH 3a BEHIIHH yCAVTH
Bua pasxoa 2025 r. 2024 r.
IToausobauureau CMP 129 279 168 479
Veayru ¢ mexanusarusn 15 741 23138
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TpaHCITOPTHH YCAyTH 4245 10 551
Kparkocpouen ansunr / Haemu 4136 3905
3acTpaxoBKH 3652 2 204
KomcyATaHTCKE B APYTH AOTOBOPH 3204 2315
Oxpana 2919 3164
ITpoekTupane 2324 3 806
Veayru o aorosop 2004 1939
AaHbIa U TaKCH 1 645 2018
AabopaTopHH H3TUTBAHNA 1 454 1334
Bapusan pabortn 1409 1588
Taxkca cpxpaHeHHE 1121 623
PemonTu 1 06cAyKBaHE HA AKTHBI 845 1263
IIpaBHO OOCAYKBAHE H TAKCH 682 476
I'eoaesnaecku ycayru 671 1028
Konmecnonnn Bp3HArpamKACHIsA 597 143
TakcH U yCAYIH IIO CTPOHTEAHH IIPOECKTH 587 -
Pexaamu, o0sBu 473 269
AbonamenTtu 259 183
TeACKOMYHUKAIIMOHHH U CHOOIIUTEAHH YCAYTH 235 220
Oaur 98 102
Cpaebuu pasaocku, YCH, Takcu 78 -
Axpeaurannu, ISO, aunensu 61 54
MurtHIYeCKH yCAyTH 60 144
IToaApbxKa Ha ODHC TEXHUKA 52 31
YAeHcku BHOC 46 68
Ob6y4enus, ceMuHapy 17 17
IperpormaBane ckaAHa Maca - TP.KAMBK - 212
Apyre BBHIITHI YCAYTH 675 585

OG0 178 569 229 859

2.2.3. PaszxoAn 3a aMOpTH3AITHH

Bua pasxoa 2025 r. 2024 r.

Pa3xoAu 3a amMopTH3amnuu Ha COOGCTBEHH aKTHBU 3848 4 065
ABATOTPARHI MATEPHUAAHI AKTHBH 32 OCHOBHA ACHHOCT 2 461 3299
ABATOTPANHN HEMATCPHAAHH AKTHBHU 32 OCHOBHA ACHHOCT 58 105
ABATOTPANHN MATEPUAAHU AKTHBH 32 AAMUHUCTPALIHA 922 347
ABATOTPANHN HEMATCPHAAHH AKTHBHU 32 AAMHHHUCTPAIINA 68 67
MHBECTUIIMOHHN UMOTH 339 247
Pa3sxoau 32 aMOpPTHU3AIIUH HA AKTHBH C IIPABO HA IOA3BAaHE 1299 731
ADBATOTPARHI MaTEPHAAHH AKTHBH 32 OCHOBHA ACHHOCT 1258 639
ABATOTPANHN MATEPUAAHU AKTHBH 32 AAMUHUCTPALIHA 41 92

OGuI0 5147 4796

2.2.4. Pa3xoAH 3a 3alIAATH H OCHIYPOBKH

Paszxoamu 3a: 2025 r. 2024 r.

Pa3xoau 3a 3armAaaTé HA B T.4. 33231 29 000
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IIPOU3BOACTBEH IIEPCOHAA 20 992 20 319
AAMUHHCTPATHBEH IIEPCOHAA 12 239 8 681
Pa3sxoau 32 OCUTYpOBKH HA B T.4. 4133 3964
IIPOU3BOACTBEH IIEPCOHAA 3441 3275
AAMHHHCTPATHBEH IIEPCOHAA 692 689
B T.4. PA3XOAU HA KAFOYOB PBKOBOAEH IIEPCOHAA 6 556 4 342
OG6mo 37 364 32964
2.2.5. Pazxoan 3a 06e30€HKH
Bua pasxoa 2025 r. 2024 r.
Pasxoan ot oOesIieHKa Ha ITAPHYHU CPEACTBA 5 2
Pasxoan oT o0Oe3reHKa Ha AbATOTPANHI AKTHBH M HHBECT.AMOTH - -
Pasxoan oT 06e311eHKa HA B3eMaHUs 120 67
Pasxoan o1 0Oe3LeHKa HA AKTUBH I10 AOTOBOPU C KAUCHTH - -
Pasxoan ot oOesrrerka Ha (DPHHAHCOBU aAKTUBH - -
OG0 125 69
2.2.6. Apyru pasxoan
Bua pasxoa 2025 r. 2024 r.

Aapenns 940 1258
Komanauposku 566 575
Ornucanu B3eMaHus 484 301
ITpeacraBuTeAHE Pa3XOAU 376 202
Heycroiikn u taobu 350 355
TpyaoBa MeAUITIHA 266 310
CoraAHHE Pa3XOAU IIPEAOCTABCHI B HATYPa 225 232
AUXBH U CAHKIINH ITO ABPKABHH B3CMAHIS 174 1
PaszxoAn MHHAA OTYETEH IIEPUOA 65 13
Pasxoan 6e3 AOKyMeHT 55 57
Awuricu u 6pak 27 2
ITpoBusuu 3a pekyATHBALINA 4 4
Bayuepu o 4a.209 or 3KI1O - 65
ITpoBu3uu IO CTPOUTEAHI AOTOBOPH - 3343
Apyru pasxoan 143 197
OG0 3675 6915

= Cymara Ha mpeaocTaBeruTe Aapenns Ha Ponpanna Tpefic 3a xopara 3a meproAa Bb3An3a Ha 924 XHA. AB.

2.2.7. CyMmu c KOPEKTHBEH XapaKTep

Bua pasxoa 2025 r. 2024r.
BasaHcoBa CTOMHOCT Ha IPOAAAEHU CTOKH /HeTo/ 2 879 4 364
bBaaancosa cToifHOCT Ha ITPOAAACHI CTOKH 2879 4 364
H3meHeHMe HA 3aI1aCHATE OT IIPOAYKLMA /HeTo/ 6278 (6 015)
VismeneHue Ha 3aITaCHTE OT IPOAYKIIHA 6278 (6 015)
Kanurasusupasu pa3zxoAH 3a aKTUBH (4 940) (2131)
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O6ino 4217 (3 782)
2.2.8. DuHHAHCOBH PpasxoAH
Bua pasxoa 2025 r. 2024 r.
Pa3xoAm 32 AUXBH B T.4. 2 882 2057
10 THPIOBCKH 3a€MHU 31 14
110 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 2592 1720
IO AM3MHTOBH AOTOBOPH 228 241
IO THPIOBCKH 3aABAKCHIA 10 13
ApyrH 21 69
Pa3sxoau, cBBp3aHU C 6aHKOBH rapaHIIUNA 730 1202
Or onrepanuu ¢ GpUHAHCOBU MHCTPYMEHTH 2 -
OrpuriareAH: KypCOBH Pa3AUKHI 3636 893
Apyru ¢puHAHCOBU Pa3zxoAHn 380 344
OG0 7 630 4 496
2.2.9. Pazxoan 3a AAHBLH
Bua pasxoa 2025 r. 2024 r.
Aampim ot meuaabarta 1934 2 340
Apyru (478) 235
(015311 () 1456 2575
2.3. OTuer 32 BCEOOXBATHUA AOXOA
Komnonentn 2025 r. 2024 r.
ITeuaaba/3aryGa 7456 16 404
Apyr BceoGXBaTEH AOXOA (144) 253
CraTun, KOUTO He IOAAEXKAT Ha IIPEKAACH(PUKAIIIA B IIedaAdaTa UAM 3ary0aTa - -
BIIOCAEACTBHE, B T.U.:
AKTIOEPCKU TIe9aAOH U 3aryOH - -
CraTuu, KOUTO IIOAAEKAT HA MpeKAaCu(PUKAIUA B IIedaAbaTa uAu 3arybara (144) 253
BIIOCAEACTBHE, B T.U.:
IpensyrcAeHIA HA YyKACCTPAHHI ACHHOCTH (144) 253
OO0 BCeoOXBATEH AOXOA 7312 16 657

3. Apyru onoBecTABaHUA

3.1. CBBp3aHU ANIA ¥ CACAKH CHC CBBP3aHU AUIA

prnaTa OIIOBECTABA CACAHUTE CBbP3AHU AWIIA:

CobGcrBernk Ha Karntaaa Ha Tpeiic I'pyn Xoaa AA, yrpaxuassarr koHTpoA ¢ Hukonait I'angeB Muxaiino —
67.01%.

AcoruupaHu IpeAIpuATAA

Beaunn 3 OOA
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A33A Boaer npoexr Crapa 3aropa do 06.06.25¢.

CBbBMeCTHH HPEAIPUAATHA

HAMA

Apyru cBBp3aHH AUIA:
Apyscecrmea, cevpsatiu upes ocrostus axyuoriep

laaman - H EOOA, I'aaman EOOA, Cayt coaap mapk EOOA, ET Auxoa-2 I'Muxaiiros, Hro AnaitpaC
OOA, Mucruryr o tparcnopraa uadpacrpykrypa OOA o 21.07.25¢., Nmxupoexr EOOA om 21.07.25¢.,
Tparacreo EOOA o 21.07.25¢., Cmapt curepaxu koHCYAT EOOA oz 21.07.25¢.

Apyscecrmsa, cevpsatiu upes k110406 prrosoders nepeotia

CBAA I'psbmauen meuaTsp AA do 29.01.2024¢., Hosura AA, bopaorn EOOA, Esnaapa-bearapus EOOA,
Cunrrepmeraan EOOA — B aukBuparus, Aepo maassa AA, Auaxuaasuruke OOA, Poya amszaita AA, Aeruria
aeaA OOA, Kpameke AA, Tpeckasea OOA, Xumux AA, ML o 6modusnka Hosa kaetka - HOBYC OOA o
26.09.2024.., Cupun EOOA om 25.11.252., Ausea ITICT OOA

Apyowecrnsa, 6 koumo I pynama uma cosMecnto u 3uadumesno ausmnme

A33A Boaer npoexr Crapa 3aropa do 06.06.252., A33A Excrio Tex Ilapk do 06.06.252., A33A 3ebpa Tpetic,
A33A Hpunonoaunc, A33A ITIMM-T, Amu Cu Ed CK-13 Tpeiic Petiaundpa xomcoprnym, A33A
Ob6eanuernne Esponeticku Keaesunrm, A33A T'opra Gams, A33A Tpaduk mermpaxmpaT Codms, A33A
Cpeaerr 2018, AS3A Mapxuposku ror, AS3A Ioaasprxane Monrana 2023, AS3A TPII Byprac 2023 u apyru

®onparnusa Tpeiic 3a xopara FOAHLI — Tpeiic I'pynr Xoaa ocHOBeH yupeAnTeA

KAro10B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATAETO:

Hukonaart Muxarinos - IIpeaceaatea Ha Haasopen cbser

Manoa Aeres — Yaen Ha Haazopen ceser

Mapmneaa Pynrea - Uaen ma Haazopen copser

Aecrcaasa AroGerosa — [Ipeaceaarea Ha VC

bosan Aeaues — I'nasen Msuparuresen Aupexrop u Yaen Ha YC

Manoa Kaspprkos — Uaen Ha VC

CaeAKH U carAa ChC CBBP3aHH AUIA

ITpoaark6u
Kauenr Bua caesxa 2025 r. 2024 r.
ACOITMIPAHN U CHBMECTHH APY/KECTBA YCAYTH, aKTUBHI 13 054 -
ApyKecTBa M AUIIA, CBHP3AHN YPE3 OCHOBHUA AKIIMOHEP  YCAYTH 24 25
Apyecrsa u Autia, cebpsann upes KVII YCAYTH, aKTUBHI 1313 239
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OG0 14 391 264
Ioxyrxu
AocraBunx Bua caesxa 2025 r. 2024 r.
OCHOBEH aKITHOHEP YCAYTH, AUXBI 1385 1480
Apyxectsa u Autia, cepp3ann upes KVII YCAYTH, aKTHBH 3151 703
ApyKecTBa M AUIIA, CBBLP3aHI Ype3 OCHOBHIA AKIIMOHEP YCAYTH, MaTEpHAAT 556 272
O6mo 5092 2 455

= Cymara Ha npeaocraBeHuTe Aaperus Ha Poraarnus ,, Tpelic 3a xopara“ 3a mepHOAa Bb3AH3a Ha 924 XHA.AB.

B3emanua
KanenTt 30.09.2025 . 31.12.2024 r.
ACOITMMPAaHN U CHBMECTHH APY/KECTBA 12 670 444
ApyKecTBa U AUIIA, CBBP3AHU YPe3 OCHOBHUS AKIIMOHEP 185 15
Apyxecrsa u Autia, ceppsann upes KVII 2032 1337
OG61mo 14 887 1796
3aabackeHusn
AocTaBuyuk 30.09.2025 r. 31.12.2024 r.
OCHOBEH aKITHOHEP 5284 3641
ApyKecTBa U AUIIA, CBBP3AHU YPe3 OCHOBHUS AKIIMOHEP 1635 1141
KA090B pBKOBOACH ITEPCOHAA 1907 860
OG61mo 8 826 5 642
ITpeaocTaBeHN KpeAuTH
Caaaa 1o ipepocraBeHd 3aeMu (TAABHUIIA U ANIXBA)
KPCAI/ITOHOquaTeA KPQ.TKOCPO‘IHQ. YacT 110 aMoansnpyeMa
cToiHOCT
T'AaBHHITA Auxsu
lMaanna Muxaiiros - 12
T'aams MuxaiiAoB - 0Oe3IIeHKA - (12)
OOGmro - -
HauncaeHn NpUxoAN OT AMXBH ITO IPEAOCTABEHH KPEAUTH
erAI/ITOHOAy‘IaTeA Bsemane kM VYBeanuenue Hamasenue Bsemane kM
31.12.2024 r. npe3 2025 r. npe3 2025 r. 31.12.2025 r.
T'aama Muxaiinos 12 - - 12
Il'aannr Muxa#iAoB - oOesIieHKa (12) - - (12)
OGmo - - - -
Hauucaenn Pa3X0OAH 3a AMXBH I1I0 IIOAYYE€HU KPEAUTH
er AUTOP 3aabakeHne kpM  HauwmcaeHn ITaaTenn 3aABAKEHHE KBM
31.12.2025 r. npe3 2025 r.  mpes 2025 r. 31.12.2025 r.
Hukonaait Muxaiinos 53 - (53) -
O61m0 53 - (53) -

® Bemdku TpaH3aKIUU ca OCHINECTBEHU HA I1a3aPEH IPHHIIMII U IIPH HOPMAAHH THPIOBCKH YCAOBHA.

- HPCAOCTB.BCHI/ITC 3a€MH Ha CB’bpSaHI/I AWITA CA C IIEA IIOAIIOMAaraHe HpI/I (i)I/IHaHCI/IpaHC Ha ACI’IHOCTH I1I0 O6H_[I/I

CTPATCTUYCCKU IICAW U 32 O60pOTHI/I CpCACTBA. Hsakon ot Tax ca obesnevenn cbC 32A03M HA IICHHU KHIKA

(B.KHI/H/I), 3aA03HM HA B3CMaHHA I/I/I/IAI/I 3aITHCH Ha 3aIIOBCA.
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AoxoAr Ha PBKOBOACTBOTO

BresnarpasaeHusTa 1 APyruTe AOXOAU HAa KAFOYOBHSA VIIPABACHCKH IIEPCOHAA HA APYAKECTBOTO — MaiKa ca B

pasMep Ha:
Pa3xoAn KAFOUOB PBKOBOAEH IIEPCOHAA HA KOMITAHUATA MaKa
Bua Hauucaenu cymu 3a:
KPATKOCP. AOXOAH Apyru
Ha HAETHU AULA ABATOCPOYHH

AOXOAH
VapasureaeH cpBer 4327 -
Haazopen ceser 2229 -
OG6ur0: 6 556 -

= CHCTaBbT HA KAFOUOBHSA YIIPABACHCKH IIEPCOHAA HA KOMITAHUATA-MaliKa BKAFOUBA OITOBeCcTeHUA B I [pusosncerie
Ne 1.7 VI3IrbAHUTEACH AUPEKTOP U YACHOBETE Ha Y1paBuTeAeH u Haazopen crser.

" prna’ra CINTA 32 KATOYOB PBKOBOACH IIEPCOHAA TE3U AMIA, KOUTO MOTIAT A2 B3€MAT PCHICHHUA K Aad CE
pasmoperKAaT OT UIMETO Ha Apymec’mo’ro—Maf/iKa HAH HAKOC OT ABILICPHUTE APYKECTBA.

" HOApO6H’rl HHCpOpMaLIPIH 324 BB3HAIPAKACHUATA HA KAIOYOBHA PBKOBOACH IIEPCOHAA € IIPECAOCTABCHA B
AOKAaAa OTHOCHO IIPpHUAAraHE IIOAUTHUKATA 32 Bb3HAIDAKACHHUATA.

3.2. YipaBaeHue Ha KAIIUTAAA

C VIIPABACHHETO Ha KalluTaAa prHaTa IIEA A2 Cb3AaBa M ITIOAABPIKA BB3MOKHOCTH TS Ad IIPOABAKH Ad
Q)YHKHI/IOHI/Ipa KATO AEMCTBAIIIO TIPpEAIpHUATHE M Ad OCHIYpsABa CbHOTBETHATA BB3BPHINACMOCT HaA
HMHBECTHPAHUTE CPEACTBA HA AKHMOHCPUTE U CTOITAHCKH ITOA3H HA APYTUTE 3AaMHTCPECOBAHN AWIIA X YIACTHHUIT
B HEroBus 6I/I3H€C, KaKTO U Ad IIOAABPIKA OIITHMAAHA KAIIUTAAOBA CTPYKTYPA, 32 Ad CE€ PEAYLIIPAT PA3XOAUTE 32
KaITkuTaA.

TéKyH_IO ce Ha6AIOAaBa OCHUTIYPEHOCTTA U CTPYKTypaTa Ha KaITUTaAa. Msmmoassar ce pasAmYIHN U3TOYHHUIIN 32
CpI/IHaHCI/IpaHe Ha ACIZHOCTTB., KATO TOB2A €4 KAKTO COOCTBEHH TAKA M 32€MHU CpeACTBa OT OaHku n CBbP3aHU

AMIIA.
Bua 30.09.2025 r. 31.12.2024 .

OG1I0 ABATOB KAIIMTAA, T.4.: 376 547 397 083
IMacuBu cBBp3aHHE AUIIA 8 800 9569
ITacuBn HecBBP3aHT AHIIA 367 747 387 514
Hamaaen c: (13 424) (9 398)
IIApUYHHUTE CPEACTBA U IAPUYHH CKBUBAACHTU
Heren ABATOB KaniuTaA 363123 387 685
OO01110 cOOCTBEH KATUTAA 169 612 171 998
O0I0 KauTaA 532 735 559 683

CroTHOLIEHNE HA 3AAABXKHAAOCT 0,68 0,69

3.3. PuHaHCOBU PHCKOBE

B xo0Aa Ha obnuatinara cu AefiHocT I'pyrrata Moxe Aa ObAC H3AOKEHA HA PA3AMYIHH (PUHAHCOBH PHCKOBE, HAl-
BA)KHHTE OT KOUTO Ca: BAAYTCH PUCK, KPEAHTCH PHCK U AUKBUACH PHCK. 32TOBA ODITIOTO YIIPABACHIE HA PHCKA
e pOoKyCHpaHO BBbPXY MUHUMHU3HPAHETO HA ITIOTCHIIMAAHUTE OTPULATCAHH e(DEKTH, KOUTO OMXa MOTAHM Aa CE
oTpasaT BbpXy (puHaHCOBHUTE pesyararn. PuHAHCOBUTE PHUCKOBE TEKYINO Ce HACHTH(UIINPAT, H3MEPBAT H
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HAOAIOA2BAT C IIOMOIITA HA PA3AHMYHHA KOHTPOAHH MEXAHH3MH, 32 Ad CE OIPEACAAT aACKBATHH IICHHU Ha
VCAYIHTE, IPEAOCTAaBAHM OT I'pymara, Aa ce OLEHAT aAEKBATHO (POPMHTE HA ITOAABPHKAHE Ha CBOOOAHHTE
AMKBHAHH CPEACTBA, O€3 Ad CE AOITYCKA HEOIIPABAAHA KOHIIEHTPALIUA HA AAACH PUCK.

ITo-p0Ay ca ommcanm pasAMIHHTE BUAOBE PHCKOBE, HAa KOMTO € M3AOkeHa I'pymara mpm ocbIecTBABaHE HA
AEHHOCTTA CH, KAKTO U BB3IPHETHUAT IIOAXOA IIPH YIIPABACHHETO HA T€3HU PHUCKOBE.

Kpeanren puck

ITpu ocpmecTsaBane Ha cBOATA AeMHOCT I'pymaTa e m3A0keHA Ha KPEAUTEH PHCK, KOMTO € CBbP3aH C PHCKA
HAKON OT KOHTPATCHTHTE I A2 He ObAC B CHCTOAHHUE Ad H3ITBAHHI U3LIAAO U B OOHYANHO IIPEABUACHUTE CPOKOBE
3aABAKCHHUATA CH KBM HETO.

PrHAHCOBHUTE AKTHUBH HA IPYHATA Ca KOHIIEHTPHPAHU B TPH IPYIH: IAPHIHH CPEACTBA, B3EMaHUA OT KAHEHTH
1 (PUHAHCOBHU AKTUBHU — IIPCAOCTABCHH 34EMHU.

IMapranure cpeactsa B I'pymara u pasIAaIaTeAHHTE OICPALMH €A CbCPECAOTOYCHH B CACAHUTEC OAHKH -
Vaukpeant byabank AA, banka ACK AA, OBb AA u FOpobauk bearapus AA. PBKOBOACTBOTO cunTa, Ue He

€ HAAUILIE PUCK, AOKOAKOTO OOCAYKBAInTe OAHKH Ca CbC CTAOMAHA ANKBHAHOCT.
AUKBUAEH PUCK

AI/IKBI/IAHI/IHT pPHCK ce€ m3pa3ssBa B HEraTUBHATA CHUTYalUs prna'ra Aa HE 673AC B CHbCTOAHHE A2 ITOCPCIINHE
6€3yCAOBHO BCUYKH CBOM 3aABAKCHHA CBIAACHO TEXHUA ITAACK. Ta IIPOBEKAA KOHCEPBATUBHA IIOAHTHKA I10
VIIpAaBACHHE Ha AHMKBUAHOCTTA, 9IPE3 KOATO IIOCTOAHHO IIOAABPIKA OINTHMAACH AHWKBHACH 3aIraC ITApHYIHH
CpCACTBa U Ao6pa CIIOCOOHOCT 3a (pI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACfIHOCT. TCKYH_IO MATypUTETHT U
CBOCBPEMEHHOTO OCBIIECTBABAHC HA ITAAIAHMUATA CE CACAHU OT CbI/IHaHCOBO—C"ICTOBOAHI/IH OTACA, KaTO CC€
IIOAABPIKA HCO6XOAI/IM21Ta I/IHqJOpMaHI/ISI 32 HAAMYIHHUTC ITAPUIHN CPCACTBA U IIPCACTOAINMUTE ITAAITAHMSA.

AunxBeH puck

AwnxBen pI/ICK € pI/ICKrbT, (S CHpaBCAAI/IBaTﬁ CTOMHOCT HAH 6"bA€I_HI/ITC HapI/I‘IHI/I IIOTOIIX Ha A”bp}KaHI/ITﬁ oT
prnaTa qJI/IHaHCOBI/I AKTHUBU U ITaCHUBU ITIC BapHpaT IIO0paAl IIPOMEHU B Ha3apHI/ITC AXBH. I/IHCTPYMCHTI/ITe C
CpI/IKCI/IpaH AUXBCH HpOL[CHT Ca M3AOXKCHH Ha pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA AWXBEHUS HpOL[eHT -
HpOMCHI/ITC B HHMBaTa HaA HﬂSﬁpHI/IH AMXBECH HpOI_[ﬁHT IIOC BAUAAT HA CTOMHOCTTA HA A’bp)K’ZLHI/ITC q)I/IH’ZlHCOBI/I
AKTHUBU M IIaCUBH C CIDI/IKCI/IpaHa AnxBa. OUHAHCOBUTE AKTUBU M IIACUBH C ITAABAILl AMXBCH HpOHeHT ca
H3AOKCHH HAa PHCK Ha HapI/I‘{HI/IH IIOTOK - 6"bA€H_II/IT€ IIapUYHU IIOTOIM OT TAX IMNE 3aBHUCAT OT HpOMeHI/I B
HﬂSﬂpHI/ITC AMXBECHU HPOHCHTI/I.

Karo IHAAO B CprKTypaTa Ha aKTUBUTC M ITACUBHUTC HA prHaTa, AUXBOHOCHUTEC CpI/IHaHCOBI/I AKTHUBU U I1aCHUBI
HUMAT 3HAYUTCACH AAA, HpCACTaBAﬂBaH_[I/I 3aAABAKEHUA IIO AOFOBOPI/I 3a (i)I/IHﬂHCOB AMI3HUHT, IIOAYYCHH I
HPCAOCTHBCHI/I 3a€MMU.

Baayrten puck

BaAyrHUAT pHCK € prCKa OT HETATHBHOTO BAHAHUE HA KOACOAHUSA B IIPEODAAAABAIIINTE BAAYTHU KYPCOBE BLPXY
prUHAHCOBOTO ChCTOAHME M HapHYHHUTE MOTOIM Ha I'pymara. Tl KaTo OBATAPCKHUAT ACB € (DHKCHPAH KBM
esporo u I'pymara mpeacraBd (pUHAHCOBHTE CH OTYETH B OBATAPCKU ACBOBE, BAAYTHHAT PUCK € CBBP3aH
EAMHCTBEHO C BAAYTUTE, PASAUYHHU OT €BPO.

prnaTa € U3AOKEHA HA BAAYTEH PUCK AOTOAKOBA, Y€ ABaTa KAOHA HA Apyﬁ(CCTBOTO-MafIKa 1 HAKOM APYKECTBa
oT prnaTa OIIepupaT B AbpPiKaBH C IIPOMECHAHUB KypC HA MECTHATA BaAyTa — Cp"b6CKI/I AHUHAPH, PyMBHCKHI ACH U
YEIIKH KPOHMU.
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3.4. CrpaseaanBu CTOHHOCTH

CrpaBeaAnBaTA CTOMHOCT HAH-ODIIO IIPEACTABAABA CYMATa, 3d KOATO CAUH aKTHB MOKE Ad ObAC PA3MEHECH HAH
CAHO 32ABANKCHHE A2 OBAC H3IIAATCHO IIPH HOPMAAHH YCAOBHS HA CACAKATA MCKAY HE3aBHUCHME, JKCAACIIIH K
MHMOPMUPAHHE KOHTPATCHTL

CrpaBearuBaTa CTOHHOCT Ha (DHHAHCOBUTE HHCTPYMEHTH, THPIYBAHM HAa AKTHBHHU I1a3apH ce Oasupa Ha
KOTHPAHU IICHU KbM Aarata Ha Oasamca. Korumpammre masapHnm meHm ca rtekymwnre “Oma-mienw’ (IieHa

“KyHy—Ba,’)‘
CHpaBeAAI/IBaTa CTOMHOCT HA (bI/IHaHCOBI/ITC HUHCTPYMCHTH, KOHUTO HE CE€ THbPIryBaT HAa AKTHBHH IIa3apH CC
OIIPCACASA IPE3 OLICHDBIHU MECTOAH, KOUTO CC 633HpaT Ha Pa3ATYHHU OIICHBYHU TCXHUKHU 1 IIPCAITIOAOKCHUA HA

PPKOBOACTBOTO, HAIIPpaBCHH Ha 0asa I1a3apHUTE YCAOBHA KbM AaTaTa Ha KOHCOAUAUPAHHA OTYET 32
CpI/IH’dHCOBOTO CbCTOAHHCE.

Konneniuara 3a clipaBeAAHBaTa CTOMHOCT IIPEAIIOAAra peaAnsupaHe Ha (PUHAHCOBH HHCTPYMEHTH dYpe3
npoaax0Oa. B mmoBedero caydam, ob6age, 0COOEHO IO OTHOIIECHNUE HA THPIOBCKHTE B3EMAHHUA U 3aABAKCHHI,
KPEAUTHTE U ACIO3HUTHUTE, I pymmaTa ouakBa Aa peaansupa Te3u (PUHAHCOBH AKTUBH H YPE3 TAXHOTO IAAOCTHO
00OpaTHO U3IAAIIAHE HAU PECIL. IIOTACABAHE BB BpEMETO. 32TOBA T€ CE IIPEACTABAT 110 TAXHATA AMOPTH3HPYyEMa
CTOIHOCT.

CT)H.[O TaKa 9aCT OT CpI/IHaHCOBI/ITC AKTHUBH M IIACHBH Ca MAH KPATKOCPOYHH IIO CBOATA CHINHOCT (TLPI“OBCKI/I
B3CMaHHMA U 3aABAKCHHSA, KDATKOCPOIHHU 3aCMI/I), HUAH Ca OTPA3CHU B KOHCOAMAHUPAHUS OTYICT 34 CbI/IHaHCOBOTO
CBbCTOAHUE IIO I1a3apHA CTOMHOCT (HpeAOCTaBCHI/I OaHKOBU ACIIO3UTHU, MHBCCTUI X B ICHHN KHI/DKa) U II0paAd
TOBaA TAXHATA CIIPABCAAHBA CTOMHOCT € HPI/I6AI/ISI/ITCAHO paBH2 HA OAAAHCOBATA MM CTOITHOCT.

AOKOAKOTO BCE OII¢ HE CBIICCTBYBA AOCTATHYHO IIA3aPCH OIIMT, CTAaDMAHOCT T AMKBHAHOCT 34 ITOKYIIKH H
HpOAa}K6I/I Ha HAKOH (pI/IHaHCOBI/I AKTUBHU W IIaCHBH, 32 TAX HAMA AOCTATBYHO U HAACKAHU KOTHUPOBKHU HaA
I1a3apHH IICHH. P”bKOBOACTBOTO Ha Apy')KﬁCTBOTO—MaI\/‘IKa C9HuTa, Y€ IIPH CBHINECTBYBAIIUTE O6CTO$ITCACTB’£[,
IIPEACTAaBEHUTE B KOHCOAUAMPAHUA OTYIECT 32 q)HHaHCOBOTO CbCTOAHHMEC OIICHKM Ha qJI/IHaHCOBI/ITC AKTHUBU U
ITaCHUBH Ca Bb3MOXKHO HafI—HaAe)KAHI/I, AACEKBATHH 1 AOCTOBEPHH 32 ILICANUTE HA CpI/IHaHCOBaTa OTYETHOCT.

3.5. YCAOBHUM AKTUBU U IIACUBH

YCAOBHU AKTUBU

YcaoBuu AKTUBH, BKAIOUBAIIIN: OaHKOBU TapaHIIH, S’ACTanOBKI/I M 3aITMC Ha 3aIIOBCAU, U3AAACHH B ITOA3A

I'pymara:

banxosure rapannuy usaaseHU B 1I0A32 Ha ,, Tpefic rpyn xoaA™ AA, B bearapus ca ma croiirocr 2 915 xua.
AB., 3aCTPAXOBKH B pasmep Ha 3 708 XUA. AB., 34A031 Ha ABIKIMU aKTHBH B pasMep Ha 125 XUA. AB. 1 3ammuc Ha
3amoBeA 3a 00 xua. AB., B Perrybauka CppOus moaydenure OaHKOBH rapaHunu ca B pasmep Ha 100 xua. AB., B
PenryOauxa PympauA moAygeHuTe OAaHKOBU IApaHIIUU ca B pasMep Ha 1 357 XHA. AB. U 3aIIICH Ha 3aIIOBEAH, B
pasmep Ha 270 XHA. AB.

YcaoBHU macuBu
TloprunreAcTBa H IPEAOCTABEHH I'AP AHITHH

YCcAOBHU aKTHUBU, BKAFOUBAIIM: H3AAACHH OAHKOBM IAPAHIIMM OT THPrOBCKH OAHKH M 3aCTPAXOBKH OT
3aCTPAXOBATEAHH APYKECTBA, YIPEACHH OOE3IICUEHUA U 3aA031 HA B3EMAHHA OT ABILEPHU APY/KECTBA H APYTH
CBBP3aHHU AHIIA B IIOA32 HA TPETH CTPAHHU U KOHTPATEHTH:

banrxoBwn rapanmmm
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TRACE

WsaasennTe B moAsa Ha I'pymaTa OaHKOBH rapaHInM, pasMep 1 OAHKHATE H3AATCAM €A IIOCOYCHH B TAOAMIIATA:

YcaoBHU macuBu

Hsparea CroitHOCT B moasza na: Ilea Cpox ObGe3neuenue
(XHA.AB.)
OBb AA 4 885 ObArapcku obmmun, ObesnevyaBane 01.12.2026 HeaBmxum
OBAIAPCKO  APYKECTBO C  HA M3ITbAHCHHE UMOT,  32A03U
ABPKABHA COOCTBEHOCT, HA 3aABAKCHUS HA  B3eMaHU7,
€AEKTPOCHEPIUEH CUCTEMEH 110 AOTOBOPHU 32A03U HA
orepaTop CMETKH
BAHKA ACK EAA 1955 ©Gbarapcko wmmHncrepcrso, Ob6esmeuasane  17.02.2036 Heasmxumvu
ObArapcka ABpPKABHA ~ HA H3ITbAHCHHC umortu, AMA,
aTeHIT; OBArAPCKH  HA 3aABAMKCHUSA 32A031 Ha
ADYXKECTBA  C  ABPIKABHA II0 AOTOBOPH H B3EMaHUA,
cobersenoct; TA ma HATIT;,  3aabaxenms 3a 32A03H Ha
YYKACCTPAHHO APYKECTBO C  AAHBIIN CMETKHU
ADBPKABHA CcOOCTBEHOCT;
YaCTHO APYHECTBO
peructpupano B barapus
VHUKPEAUT 13978 Owparapckn muuucrepcrBa;  OOesmeuaBame  03.09.2037  HeaBmxumun
BYABAHK AA ObArapcKn ABPKABHH ~ HA H3ITbAHECHHE umotn, AMA,
areHIusA n OOIMH2; Ha 3aABAKEHUA [IAPHYHH
OBArAPCKH  ADYKECTBA C 110 AOLOBOPH, CpeAcTBa,
ABpPKABHA COBCTBEHOCT;  ABPIKABHI 32A031 Ha
YaCTHO ADYKECTBO ~ B3CMAHHUS  IIO B3eMaHUSA,
perucrpupano B bearapus;  3akoH 32A03U1 HA
YYKACCTPAHHO CMETKHI
MUHHCTEPCTBO, YHHUKPEAHT
banak Cepbus AA (cppbeko
ADYKECTBO € AbpIKaBHA
COOCTBEHOCT)
VHUKPEAUT 14 837  aymaecTpaHHO OGesneuasane  23.08.2027 Mnoreku, 3aA0r
BAHK, CbPEA MHHHCTEPCTBO, HA U3ITbAHCHUE AMA,
UYKACCTPAHHH APYKECTBA C  HA 3aABAKCHUSA KOPIIOPATHBHA
ADBPKABHA COOCTBEHOCT; 110 AOTOBOpPH, rapagnus,
cpbbCcKH MUHHCTEPCTBA;  ABPKABHU 3anmcn HA
CpBOCKH OOIIIMHT; B3EMaHHAA o 3AITOBEA,
32KOH " KOHTp2
ygacrue B rapaHIus
TPBKHA
IIPOLIEAYPA
BAHKA MHTECA, 1615 waymaecrpanrn ApyxectBa ¢ ObGesmeuasane  30.07.2027  Kopnoparusaa
CBPBVA ADBpKABHA COOCTBEHOCT; HA HU3ITbAHEHHE rapaHIs,
cpbOCKH MHHHCTEPCTBA; HA 3aABAKCHHSA 3aImc Ha
CPBOCKH OOIITHHIT; 10 AOTOBOpH, 3AIIOBEA
ABPKABHI
B3eMaHUA IO
34KOH
ygacrue B
TPBKHA
IIPOLICAYPA
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HADB BAHK, 6373 cppOcku  aApyxectBa ¢ ObOesmeuaBame  25.07.2026  Koproparusaa
CBPBEMA ABPKABHA COOCTBEHOCT, HA HU3ITbAHEHHE rapaHIs,
CpBOCKH MHHHCTEPCTBA; HA 3aABAKCHUA 3AIIHC Ha
CpBOCKH OOIIIHHIT; 10 AOTOBOpPH, 3AITOBEA
ABPKABHI
B3€EMaHHUA IO
3aKOH
ydacrue B
TPBKHA
ITpOIIeAyPa

O06wr0: 43 643

® Ha 17.01.2024r. e ckarouen porosop mexay "Ipeit I'pym Xoaa" AA u Vauxpeant banx Cepbus AA 3a
M3AABaHE Ha BCHYKH BUAOBE TAPAHIIUH 34 M3ITPAHCHIE Ha AOTOBOPH M OOBBP3BAINN IIHCMA 33 HAMCPCHHC 32
HMHBECTHIIHOHHU paboTu, nu3pbpiusanu B Perrybauka Copbus, ¢ pasmep Ha Aooroopa A0 5 985 000 eBpo u cpox
ma BaauAHOCT KbM 30.09.2025r.: 32 yeBosBane Ao 17.01.2026r. i ma moracsapane Ao 17.07.2031r. Ha 29.08.2025r.
ITOA TO3U AOI'OBOP € M3AaACHA OAHKOBA aPAHITHA 34 3aAbP/KAHH CyMH B pasmep Ha 4 742 744,76 eBpo cbc cpok
Ha BaAuAHOCT AO 14.10.2027r. I'apannudara e u3saaseHa BBB Bpb3ka ¢bC ckarodeH Ha 28.12.2019r. porosop c
mpeamer: "MoaepHu3anms M pexabHAMTAIIAA HAa JKEAE30IrbTHHsS yuacTbk Hmmr - DBpecroBan" mexay
Koncopruym ¢ maprasopu "Tpeiic I'pymr Xoaa" AA u "baskarrea" OOA 1 MunucrepctBo Ha (pUHAHCHTE
Ha PenryOanxa CepOus. Aorosopst ¢ YHuKpeaur bauk Copous AA ce obesrredasa c: - GaHKOBa rapaHnns B
1oA3a Ha YHUKpeAnT bauk Cepbusa AA ¢ pasmep B eBpo 20% oT pasMepa Ha BCAKa H3AAACHA ITOA AoroBopa ¢
Vaukpeaut barx CopOmst AA Garkosa rapanmus; - 10 samca ma 3amosea ot "Tpeiic I'pymr Xoaa" AA mHa ob1ma
croiiroct 5 985 000 eBpo; - 10 Gaanxosu mennTeannim o1 "T'petic Copbua” AA; - 10 GAaHKOBI MEHITE AHIIIN
or ,, Tpeiic Buaa®“ EOOA; - 3asor Bepxy B3emannsra Ha "I'petic Ipymr Xoaa" AA, xouro "Tpetic I'pyrr Xoaa"
AA nma BAH IIle IMa KbM CBOH MECTHU AABKHHLN OT PernrybAnka CppOusA 110 THPrOBCKU AOTOBOPH (CHOPEA
KOUTO HE € 3a0PaHEHO 32AAraHETO U CIIOPEA KOHTO HAMA IPEYKY 32 3aAaraHEe Ha B3EMAHI), IO KOUTO CE HCKA
M3AABAHETO HA TAPAHIINIL.

® BbB Bpb3Ka C IIOAyYIaBaHE HAa aBAHCOBO IIAAINIAHE ITO AOTOBOP B PerryOauxa ChpOus ca mu3aaacHU ABE DAHKOBU
rapaHIIUH B IIOA32 HA BBH3AOKHTEA: OT YHUKpPEAHT OaHK — B pasmep Ha 5 000 xua.eBpo, cpok 09.07.2026r. (c
HM33AEHA KOHTpa-rapanims or bearapus B pasmep Ha 2 500 xua.epo) u or HADB Teprosecka 6anxa — B pasmep
ma 4 000 xua.eBpo, cpok 28.07.2025r.

Bes BpBb3Ka C obe3nevaBane Ha ACHHOCTTA HA prnaTa Ca M3AAACHH:

- Kopnoparusra rapannmsa B pasmep Ha 6 MAH. €BPO CbC CpoK Ha BaAHAHOCT 27.05.2026 roaumHa 1o AOToBOp
32 KPEAMTHA AMHUSA 32 M3AABAHE HA OAHKOBH TAPaHIIMH, IIMCMA 33 HAMEPEHHE M OBBPAPADT, MeKAy YHM
KpeanTtoank Copbus, Tpeiic Copoua AA, Tpeiic I'pyrr Xoaa- kaor Cupous u Mudpa komepe — kaon Copbus;

- Koprioparusra rapatmus B pasmMep Ha 5 MAH. eBpO cbC CpOK Ha BaauAHOCT 29.11.2027 roanHa 110 AOroBOp
32 KPCAHUTHA AVMHUOSA 32 M3AABAHC HA OAHKOBH TAPAHINK M IIHMCMAa 33 HaMepeHwe, MexAy YHuKpeanrOamx
Copbus, Tpetic Copous u Tpelic rpyir xoaa -kaoH Copbus;

- Koprioparusra rapanmus B pasmep Ha 3 MAH. eBpo cbC cpok Ha BaauAHOCT 10.07.2028 roanHa 110 AOroBOp
32 KPCAUTHA AHHISA 32 H3AABAaHE Ha ODAHKOBY TAPAHIIHI U IIICMA 32 HaMepeHue, MexAy banka Mureca CopOus

n Tpeiic Copbua AA;

- Koprioparusra rapamrus B pasmep Ha 5,5 MAH. eBpo ¢bC cpok Ha BaAHAHOCT 13.05.2029 roansa mo Aorosop
33 KPEAUTHA AMHHA 32 U3AABAHE Ha OAHKOBU IapaHIIUMH U IIMCMa 33 Hameperue, MexAy NLB Komercialna Banka

- Copbus, Tpetic Copous u Tpeiic rpyr xora AA.
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YcaoBHU macuBu

Bua YupeaeHa rapannus, obesnedenue ot 3acrpaxoBaTeAHa cyma B

KOHTpPAreHT XHA.AB
3ACTPAXOBKH TaAPAHITNI 3AA Esponac AA 5785
3ACTPAXOBKH TaAPAHITNI 3AA O3K - 3acrpaxosane AA 81 895
3ACTPAXOBKH TaAPAHITNI 3K Aes Muc AA 60 874
32CTPAXOBKH IaPaHIINII Aaa Bor ZKusor 1 3apase AA 2110
32CTPAXOBKH IaPAHIINII Eppomnericka 3acrpaxosareara Kommanms AA 59 221

® Hfakou OT H3AAACHHUTE 3aCTPAXOBKH 32 TAPAHIINN €A OOC3IICYCHHU ChC 3AIIUCH Ha 3aII0BEA HA CTOHHOCT 122
206 XuA.AB.

CruAcOHT A€Aa

K®M kpast Ha meproAa pbKOBOACTBOTO B3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHI KbM Ta3M AATa U
Bb3 OCHOBA HA OIICHKUTC IIPCACTABCHH OT AABOKATUTC H IOPHUCTHTC € IIPU3HAAO OOESIICHKH, CBBP3AHU C
B3EMaHHA 110 ChACOHU AeAa B pasmep Ha 776 xuA.aB. (31.12.2024 r.: 776 xua.AB.).

B KOHCOAI/IAI/IpaHI/IH qDI/IHaHCOB OTYECT KbM Kpaﬂ Ha HCpI/IOAa HE Ca IIPU3HATH Ha IIPUXOA HpCTCHAI/IpaHI/I oT

prnaTa AMXBH 32 3a6aBa, TBHU KATO ChINECTBYBA BICOKA HECUT'YPHOCT OTHOCHO C%6HpaHCTO Ha T€31 CyMH.

KM 30.09.2025 r. I'pymara (110 APY>KECTBA) € I ¥M/MAM OTBETHUK IIO CACAHHTE AE€AA, II0 KOUTO

MOZKE€ A2 Bb3HHUKHC HCOGXOAI/IMOCT OT ITIOTOILIX HA PECYpPCH:

wIpeiic I'pyn Xoaa” AA

1. Tsproseko aeao Ne 2413/2023 r. no onmca na CI'C; Tpeiic I'pynr Xoaa AA e nen, Croanuna obmuna e
orsetTHUK. [ IpeadBen e gacruden uck B pasmep Ha 555 413,12 AB. ¢ mpaBHO OcHOBaHHE YA. 2606, aa. 1 o1 33A 1
4gA. 117a o1 3OIT 1 ua. 86 or 33A, MckbT € yBeAUdeH AO ITbAHHA MY pa3mep, a umeHHo: 4 095 178,14 as.

2. Tpproseko Aero Ne 486/2023 r. o ornca na OC Crapa 3aropa; Tpeiic I'pyn Xoaa AA e nrern, Obrmna
Crapa 3aropa e orsernuk. [IpeasBen e uyactuden uck B pasmep Ha 1 128 782,22 AB. ¢ IpaBHO OCHOBAHUE YA.
266, an. 1 or 33A m ga. 1172 or 3OI1 1 ua. 86 or 33A. FckpT € yBeAUdeH AO IIbAHHA My PasMep, a HIMEHHO:
3690 680,36 AB. 11 € OTXBBPACH OT IbPBONHCTAHITHOHHNSA ChA. Tpetic I'pyn Xoaa AA e AeITo3HpaAo Bb33UBHA
xanba A0 Aneaarusen cbA [1roBAuMB. BropouHcraHIIHOHHOTO peleHne OTBBpi#AaBa perrernuero Ha OC
Crapa 3aropa. I[Toaasena e kacarmonna xanba oo BKC ma 14.07.2025 .

3. Teproscko aeao Ne 1293/2025 r. o ommca na CI'C ¢ marepuasen unarepec 1 258 610,57 as. Mckbr € ¢
IIpaBHO OCHOBaHMUeE 4YA. 2006, aA. 1 o1 33A, Bp. ¢ 1. 117a o1 3OI1.

ITo HAKOHM OT OTKPUTHTE 3aBEACHH CPACOHH A€AA Cperily I pyraTa ppKOBOACTBOTO € IPELEHUAO, CBBMECTHO C
BBTPCIIHU IIPABHU CKCIICPTH M IIPUBACYCHU BBHIIHH AABOKATH, Y€ HA HACTOAINNA €Tall BEPOATHOCTTA U
PHCKOBETE 32 HETaTHBEH HM3XOA OT TAX € Bce ome 1moA 50 %, mopasm KOeTo, 32 IMO-TOAAMATa JacT, He ca
IIPU3HATH U OIIOBECTEHH ITPOBHU3UU 34 3aABAKCHHUSA II0 ACAA B OTYeTa 32 (PHHAHCOBOTO CBCTOSTHHE KbM Kpafd
HA TIEPHUOAA.

3.6. OneparuBHU CErMEeHTH

I'pymara dyHKIMOHEPA B €AUH OM3HEC CEKTOP, 4 U3BLPILIBAHUTE OCHOBHHU YCAYIU KAKTO U IIPOU3BEHKAAHATA
IIPOAYKIIHS OT BCHYIKH APY/KECTBA Ca CBBP3aHHU U YIACTBAT HA PASAMYHU €TAIIH B OCHOBHATA AeHHOCT. AoOnTHTe
MATEPHAAN N ITPOM3BEACHUTE ITPOAYKTH ITPEACTABAABAT 3HAYHTEACH AAA OT BAaraHmTe matepmasn B CMP
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yeayrare. CBINO Taka PHCKOBETE M M3TOAHMTE, CBBP3aHH C OCHOBHATA ACHHOCT Ha I'pymara He Gmxa Moram Aa
OBAAT PASTPAHNYCHH IOPAAU CXOACTBOTO B CBINHOCTTA HA H3BBPIIBAHUTE YCAYIH, XaPAKTCPHUCTUKUTE HA
CpeAaTa M KAWCHTHTE Ha TpeAanpuAtuAra. Ilopasm ToBa I'pymaTta e mpmesa Aa OTYHTA CBOATA ACHHOCT

EAHMHCTBCHO Ha 0a3a Ha reorpaddCKus IPUHITUIL.

HpHAaraHaTa CUYCTOBOAHA IIOAWUTHKA 32 OTYHUTAHCTO IIO CETMCHTH, C€C OCHOBaBa HaA Ta3W, M3IIOA3BaHA OT
prHaTa 32 U3TOTBAHC HA HY6AI/I‘IHI/IT€ T OTYETH IO 3aKOH.

OcnoBun kAneHTH Ha I'pyIaTa, cAeAKHTE OT KOMTO Bb3AH3aT Ha 1oBede o 10 % or obmnTe IpuxoAH ca:

3a bBoarapua: Arennwmsa Ilvraa nmadpactpykrypa, Merpomoaurern AA, All Harmonaana kommaxuys
ZKeaesorpraa nadpacrpykrypa, MUHICTEPCTBO HA HKOHOMHUKATA U eHepreTrkara, OOIIIHE Ha TEPUTOPHATA
HA [IAATA CTPAHA;

3a Ceupbua: Kopupaopu Copous OOA, ITA Aupexirus 3a usrpaxaare rp. Humr - Cepous, ITA Aupexmus 3a
nsrpaxaase rp. [lupor — Cepbus, O6muan Ha Tepuropusara Ha Perrybauxa Copbus;

3a Pympana: Hanmonaana KoMITaHUA 32 yIIpABACHHUE HA ITHTHA HHPPACTPYKIYPA;

3.7. Caeaxu ¢ HekoHTpOAUparro yuyacrue (HY)
ABIIEPHH IPEALIPHUATHA C HEKOHTPOAHPAIIIO yIacTHE

KbM Kpas Ha IIeproAa ABIIEPHH IIPEAIIPUATHA C HEKOHTPOAUpAIo yuacrue 3a I'pymara ca ,, Tpetic AmMO0A™
AA 1 HAKOAKO Apy2KecTBa IT0 3aKOHA 324 3aAbAKeHHATA 1 Aorosopure (334).

OGuro 3a HY, xua.aAB.

Baaancosa croitnoct Ha HY B HauaroTo Ha mepmoaa (214)
[Mewanba/3aryba npraucanma kM HY 32 meproaa (20)
AuBuACHTH -
[Mpraobwmm/ (OcBoboaeHN) ACHHOCTH (14)

HpOMGHI/I B y9acTufi B ABIICPHHA HpCAHpI/IHTI/IH Oe3 331’&762 Ha KOHTPOA -

Apyru nuzmenenus 20
Baaancora croitnoct Ha HY B xpasa Ha mepuoaa (228)
3.8. OcB0G0>KAaBaHE C AUKBHUAALIUA HA ABIIEPHH APY>KECTBA

Ha 18.03.2025 1., B pe3yATaT Ha IIPUKAFOYHNAO ITIPOM3BOACTBO ITO AMKBHAAITHA, € BIINCAHO 3aAMYABAHETO HA
»YCM“ AA ot Teprosekust peructsp U Perucrppa Ha FOPHANYECKHTE ANLIA C HECTOITAHCKa 1ieA. CauTaso ot
ITOCOYEHATA AATA APYKECTBOTO € IIPEKPATEHO.

PUHAHCOBUAT PE3YATAT OT OCBO60}KA2{B3HCTO C AIKBHUAALTUA € IIPEACTABEH 3a I'pymara, kakro CACABA:
5

XHA.AB.
[MoAyuenn mapuaan cpeactBa (ANKBUAAIIMOHEH AfIA) 1069
Hamaaewno c:
Orncann HetHn akTuBH 3a I'pymara (98,68%), kbM AaTaTa Ha AMKBHAAITUA (1 070)
ITeuaaba/(3aryGa) oT 0CBOGOXKAABAaHE C AMKBHAALIMA HA ABIIEPHO APY>KECTBO (6))
Herraure akrusu Ha 0CBOOOACHOTO APyxecTBO ,,YCM™ AA ca mpeACTaBeHH KaKTO CACABA:
18.03.2025r.
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TBProBCKH U APYTH B3EMAHIA 1079

[Tapugnn cpeaCcTBa U IAPHYHN CKBHBAACHTH 9

TBProBCKH U APYTH 3aABAMKCHIUA 3

Hernu akrusu 1085
3.9. OcBoGosKAaBaHE C AMKBHUAALIVIA HA ACOIMUPAHU APY>KECTBA

Ha 06.06.2025 r., B pe3yArar Ha IIPHKAIOYHAO IIPOU3BOACTBO, € BIHCaHO 3aAmdaBaneto Ha A33A Boaen
IIpoekr Crapa 3aropa, ¢ 30% y4acrue ma Tpeiic I'pyrr Xoaa AA u 4% ygacrue ma Tpeiic BI' EOOA, or

PpETucCTBHpP ByACTaT, KaTO CACACTBHC HA TOBA € OTIIMCAaHA MHBECTUIIHATA B Pa3MEp HaA 1 xmA. AB.

3.10. Cuburna caeA Kpas HA OTUETHHA IIEPUOA

MC)KAY Aarara Ha MEKAHHHHUSA KOHCOAHMAHUPAH OTYCT M AaTaTa Ha OAO6pCHI/ICTO My 3a Hy6AI/IKy'BaHC HC Ca
HACTBIINAU C”I:6I/ITI/IH, KOHTO Ad M3MCKBAT OIIOBECTABAHUSA B KOHCOAUMAUPAHMSA Cl)I/IHaHCOB OTYCT.
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