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“TPEVIC TPYIT XOAA”AA TR CE

Mexanuen uaauBrAyascH dpruaancos order kbMm 30.06.2011

OBIIA MTH®OPMAILIA

HanmeHnoBanre Ha IPEATIPHATHETO

,» TPEHC I'PYTT XOAA”AA

CsBer Ha AHPEKTOPHTE
IIpescesarea
Huxonai I anves Muxaiios

YsenoBe
Llsemar HMesaros 1 lores
HMsan Aumumpos Xpucnos
Marnon 1 letiues Aenes
Mupocras Kanues Maronos
Awnmon Huxonos Aorues

Hean Cmegparos Tpugporos

HszmeaanreseH AHPpEKTOP
Huxonai 1 arues Muxaiiios
Llsemar HMesaros 1lores

CxcraBurea
Mapusa I Lemposa Cypuesa

FOpucru
Mupocnas Kanves Marosos

OAureH KOMHTET
Mapun Padocaasos Todopos
Ceernna Crounosa Yeputicka

Kupun Hsaros I lemxos

ABprKaBa HA PETHCTPAIIHA HA IPEATIPHATHETO
Pbrvarapusa

Ceaaamiire o aApec Ha PErHCTPALIHA
Ip.Cogpus 1407, bya.” Ancesirac bayuep” 71

Mscro Ha ogbuc HAH H3BBPIIBAHE HA CTOIIAHCKA ACHHOCT
Ip.Cogpun 1407, yu. "Kosax” 41

Ob6cay>kBamm 6aHxu
Vuurpedum Byrbarnx A
MKDB FOnuorn banx AA
ITopsa nsecnuyuornna barxa A
Kopnopamusra Tepeoscia barxa A
Otedunera beaeapexa barka A
SG Exenpec barnx A
Banxa I lupeoc A

DuHAHCOBUAT OTUET € UHAUBUAYAACH OTUYET HA IIPEAIIPUATUETO.

Bpoii cayxurean
56
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ITpeamer Ha A€HHHOCT M OCHOBHA ACHHOCT Ha IPEAPUATHETO
Hsevpmsare na cmpoumenro-monmanciu pabonu
Vupasaenue ra npoexmu 6 obaacmma tia 6UcoKomO U NLIIHO CHIPOUMEACINEO
Koneyamanmexu yeayeu
Tepeoscka deiinocm
Omdasare 100 naem (cybausunz) ra dvazompatini axmusu

Aara Ha puHAHCOBUA OTUET

30.06.2011r.

N3ABAEHHE 3A CbOTBETCTBHE

WuauBuAyarHEAT (DHHAHCOB OTYCT HA APYIKECTBOTO € H3TOTBCH B CHOTBCTCTBHE C BCHYKH
Mexaynapoanu craapapru 3a dpuaancopo ordurane (MCPO), npuern or Cbbera 10 MeXAyHAPOAHH
caeropopann crappapta (CMCC), xouro ce cbCroAT OT: MENKAYHAPOAHH CTAaHAAPTH 32 (DHHAHCOBO
orunraHe, MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH 1 OT PassdcHenud, mpepocraBeHu oT Komurera 3a
Pazacuenua ma Mexaynapoanure crasaapta 3a duaancopo orumrane (KPMCPO) wman OuBrinsa
ITocrosuen komurer 3a Pazacuenuara (1IKP), xouro edpexrusao ca B cuaa Ha 1 auayapu 2010 r., u xourto
ca upuern or Komucuara na Epponeiickure odomuocru (Komucusra).

3a rtekymiata (PUHAHCOBA TOAMHA APYKECTBOTO € IPHEAO BCHUYKH HOBH M/HAHM DPEBU3HPAHI
CTAaHAAPTH U pasAcHeHus, usrascHU oT CobBera o MemayHapoaHu cueroBopaHn craaapru (CMCC) u
npuetn oT KommcnaTa, KOUTO ca YMECTHH 32 HETOBaTa ACHHOCT, KAKTO CACABA:

e MC®O 3 busnec KOMOMHAITHH, U3MEHEH (B CHAA 32 TOAHIIIHH IIEPUOAH 3AIIOYBAIIN HA AU

caea 1.07.2009 r.) samers MCOO 3 busuec komOuHarmm;
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MC®O 1 Ilpuaarame 3a mbppBH IbT Ha MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
OT4YHTaHE, U3MEHEH (B CHAA 33 IIPEALIPHATHA, YHUHTO IBPBH (DUHAHCOB OTYET CBIAACHO
MC®O e 3a meproa, 3amousant Ha HAT cAeA 1.07.2009 r., mamenernus B cuaa ot 01.01.2010r.)
samerss MC®PO 1 (mybaumkysar mpes 2003 1., 1 usmeneH mpes mait 2008 r.)

MCC 27 (usmenen) KoHcoamampanu n HHAHBHAyaAHH (DHHAHCOBH OT4eTH (B CHAQ 34
TOAHWIITHH IIEPHOAH 3anousariy Ha A cAcA 30.06.2009 1.);

MCOO 5 (moprobpenns) Herexyrru axtuBu, AbBpKAHHA 34 IIPOAKOA, M IIPEYCTAHOBEHU
ACHHOCTH (B CHAQ 32 TOAHIITHU IIEPHOAHN 3artouBary Ha HAu caeA 01.07.2009 r.);

MCC 39(m3menen) ®uHAHCOBU HHCTPYMEHTH IPU3HABAHE U OIICHABAHE (B CHAQ 334 TOAMIITHI
mepuoAn 3arnousaru Ha uAn cAeA 01.07.2009 r.)

Pasacuenne va KPMCQO 12 (HoBo) Crropasymenuie 3a KOHIIECHOHHA YCAyTa (IIPHAara Haii-
KBCHO OT AATATA Ha KOATO 3aII04Ba IIbpBaTa (prHAHCOBA roAnHa caea 29.03.2009 r.)
Pasacuenne ma KPMCQPO 16 (moBo) XeAsmpaHe Ha HETHA MHBECTHUIIHA B UyKACCTPAHHA
ACHHOCT (ITPHAAra ce 3a TOAUIITHI IIEPHOAH 3artousarnu Ha HAU caeA 30.06.2009 r.)

Paszacuenne mza KPMC®PO 15(H0BO) CriopasymeHHA 32 CTPOMTEACTBO Ha HEABIDKHM HMOT
(mpuaara ce HaW-KbCHO OT AATATA HA KOATO 3aI0YBA IThpBATa (PUHAHCOBA TOAMHA CACA

31.12.2009 r.)

Pasacuenne ma KPMCPO 17(moBo) PasmpeaeAeHms Ha HEHAPUYHM AKTHBA  Ha
cobcTBeHMIIUTE (IpHAAra ce Haii- KbCHO OT AATaTa Ha KOATO 3aIlO¥Ba IIbpBaTa (PUHAHCOBA
roanHa cAeA 31 okromspu 2009 r.)

Pasacuenne nra KPMCOO 18 (moBo) IlpexBbpasiHe Ha aKTUBK OT KAMCHTH (IIPHAAra ce Haii-
KBCHO OT AATATa HA KOATO 3aII0YBa IIbpBaTa (prHaHcoBa roanHa cAeA 31 okromspu 2009 r.)

Pasacuenne xa KPMC®O 9 (u3meneno) [Ipeorenka Ha BHEAPEHH AepuBaTHBU (IIPHUAAra ce
32 TOAUIITHU IIeprOAN IIpuKArouBary Ha HAU cAeA 30 rorn 2009 roamra)

IToaoOpermss B caeaHuTe CTaHAAPTH H passicHenus B cuaa 3a 2010 roamma: MCC 1
ITpeacraBsue wa Ppurancopu oruern, MCC 7 Ordern 3a mapuunmre mororu, MCC 17
Awmsuar, MCC 36 OGesuenka ma aktuBu, MCC 38 Hemarepmaanu axrmsu, MCC 39
®uaancoBu mHCTpyMeHTH: IpusHaBane u oneHsBaHe, MC®PO 2 [laamane Ha 6Gazara Ha
aknmn, MC®PO 5 Herexyru akTuBH ABPMHKAHU 33 IPOAAKOA M IIPEYCTAHOBEHH ACHHOCTH,
MC®O 8 Omeparuau cermentr, KPMCPO 9 Ilpeorenka Ha BHEAPEHN ACPHUBATHUBU U
KPMC®O 16 Xeaxupare HA HETHA HHBECTHITUA B Iy)KACCTPAHHA ACHHOCT.

3a APYKECTBOTO HEC CE€ € HAAOKHAO Aa HAIIPaBH IIPOMCHH B CYCTOBOAHATA CH IIOAHUTHKA 32

AAANTHPAHE TIPHAOKCHUETO Ha BCmYku HOBH u/mAam pesusupann MC®PO, konto ca edektuBHu 3a
TEKyINATA OTYETHA rOAMHA, 3armousara Ha 1 sayapu 2010 r., Thif kKaTo Te HE Ce OTHACAT 34 HErOBATA
ACHHOCT B OOMYANHESA CHCTAB U XAPAKTCPUCTHKN HA AKTUBHTC M ITACUBHTC My, OCBCH BBB BBBEKAAHETO

Ha HOBH M PA3HINPABAHCTO HA BEYC YCTAHOBCHH OIIOBECTABAHMA, MAM B IIPOMAHA B IIPCACTABAHCTO Ha
q)I/IHaHCOBI/ITC OTYCTH, Oe3 ToBa Aa Ce € OTPA3HAO BBPXYy CYMHTEC, OTICTCHH B TAX.

Kbem AaTaTa Ha OAO6PCHI/I€ 324 M3AABAHEC HA TO3M CbI/IHaHCOB OTYCT Ca IIPHUCTH H3MCHCHHUSA U

IIOAOOpEHHUA B ACHCIBAIIM CTAHAAPTH M B passdcHenna Ha Kommrera 3a pasacaenusa ma MCPO
(KPMC®O) u ca upuern HoBu paszacHenusa Ha Komurera 3a pasacaenusa xa MCPO (KPMCOO), kakro

CACABaA:

e MCC 32 Qunancosu uucrpymentn: llpeacraBiane (M3MeHEHME B CHAAQ 32 TOAHMIIHH
rreproAn 3anousariu caea 31.01.2010 r.)

e MC®O 1 Ilpuaaraze 3a UbppBu IbT Ha MEKAYHAPOAHUTE CTAHAAPTH 332 (PHHAHCOBO
oryuTaHe(M3MEHEHNE B CHAA 34 TOAHIIHK II€pHOAM 3amousamnu cAeA 30 roHH
2010roauna)

e MCOO 7 PuHAHCOBH HHCTPYMEHTH:OIOBECTABAHE (M3MEHEHHE B CHAA 34 IOAUIIHH
rreproan 3anousaru caeA 30 rorn 2010roanma)

e MCC 24 OmnosecraBane Ha cBbp3aHu Autia upepadborer samensa MCC 24 OnosectaBaHe
Ha cBbp3anu Auma(ipepadoren upe32003) (B cHAA 32 TOAUIIIHH IIEPHOAN 3AIIOYBAIIN HA
uau caep 01.01.2011roannHa)
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MC®O 8 OnepatuBHHE cerMeHTH ( H3MEHEHHUE B CHAQ 33 TOAUIITHI ITEPHOAH 3aITOUBAIITH
Ha uAu caep 01.01.2011roauna)

KPMCQ®O 14 IlpeaBapHTEAHH IIAAINAHHUA B PAMKHTEC Ha MHHIMAAHO H3NCKBAHE 32
unancupare ( H3MEHEHHE B CHAA 34 TOAMIIHU IIEPUOAH 3AIIOYBAINK  CACA
31.12.2010roauHa)

KPMC®O 19 IloracsBane Ha (DHHAHCOBM HACHBA C HHCTPYMEHTH Ha COOCTBEHHA
KarmuTaA ( HOBO PassCHEHHE B CHAQ 32 TOAHIITHNTE IIEPHOAH, 3AII0OYBAIIH HA HAU CAEA 1
roan 2010 roauHa ).

IToaoOperus Ha caepHmTE CTaHAAPTH U pasacHeHnd B cuaa 3a 2011 roamna: MCPO 1
Ilpraarame 3a mepBr T Ha MEKAYHAPOAHHTE CTaHAAPTH 32 (DHHAHCOBO
oruntane, MCOO 7 O@umancoBun wHHCTpyMeHTH: omobectsaBane, MCPO 3
busneckomOuuanmn, MCC 1 [IlpeacraBsme Ha unancosu ordern, MCC 27
Koncoampuparu u wusAmBuAyaArHH uaancosn ordera, MCC 21 Edekrn or
pomennte B obmenHnTe Kypcose, MCC 28 MuBecTnng B aCOMUNPAHN IIPEAIIPUATHS,
MCC 31 Asaose B cwmectu mnpeanpustusa, MCC 34 MexanaHO (DHHAHCOBO
oruantane, MCC 32 ®uuancoBu mucrpymentm: npeacrabsae, MCC 39 QPunrancopu
nHCcTpyMeHTH: npusHaBane u oreaaane, KPMC®PO 13 Ilporpamu 3a AOSAHOCT Ha
KAHCHTHTE.

Tesu CTAHAAPTH M Pa3fACHCHHA HE €A aAAITHPAHH 34 IIO-PAHHO IPHAOKEHHE OT ApPyxecTBOoTO. Te 1me
OBAAT AAANTHPAHN 334 IPUAATAHE OT APYKECTBOTO 32 (DMHAHCOBUTE OTYUCTH 32 TOAWIIHH ITCPHOAM,
sarrouBarn Ha uAM cAeA 1 sayapu 2011 roawmsa. PBKOBOACTBOTO Ha APYIKECTBOTO IIPEABIKAZ, U€
3aMEHCHUTE CTAHAAPTH, U3MCHEHUTE U IIOAOOPEHH ACHCTBAIIN CTAHAAPTH 1 HOBUTE Pa3fACHCHUA He Orxa
IMAAN CBINECTBCH e(PeKT B OBACIIE BBPXy HEroBUTE (DHHAHCOBH OTYCTH, OCBCH B CBCHTYAAHO
PA3IIIUpABAHCE HA OITOBECTABAHHUATA M B IIPEACTABAHCTO HA (DITHAHCOBUTE OTICTH.

BA3A 3AM3TOTBAHE HA ®PMTHAHCOBHUTE OTUETH U ITPUAATAHI

CBbIIECTBEHIN CHETOBOAHMU ITOAMKUN

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA

B%saneTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C ITPHAATraHaATa IIPE3 IIPEAXOAHATA TOAHHA.

Texymmu 1 HeTeKyII¥ AKTHBU

AKTHB ce KAACH(DHIIPA KATO TEKYIIl KOraTO OTIOBAPA Ha HAKOH OT CACAHHTE KPUTCPHM:

OYaKBA Ad PCAAHSHPA AKTHBA MAU BB3HAMEPABA Ad TO IIPOAAAC HAH YIIOTPEOH B CBOA HOPMAACH
OTEPATUBEH ITUKDA;

ADBPIKH aKTHBA IIPECAVIMHO C IICA ThPIYBAHE,

O4YaKBa Ad peaAH3HpPa AKTUBA B PAMKHTEC Ha ABAHAACCET MECCIIA CACA Kpas HAa OTYCTHUS IICPHOA;

AKTUBBT € IAPU UAU HAPHYHU eKBUBaAeHTH (cbraacHo aepunaunuara Ha MCPO 7), ocsen ako
32 aKTHBA HAMA OTPAHMYCHIC Ad ObAC PASMCHAH HAN H3IIOA3BAH 34 YPEKAAHE Ha IIACHB B
IIPOABAKCHIE HAM-MAAKO Ha ABAHAACCET MECEIIA CACA Kpas HA OTYCTHHUSA IICPHOA

AxTHB ce MaCHCbHHHpa KaTO HCETEKYIN aKO HE OTroBaps Ha KPUTCPHUHUTEC 34 KAaCI/ICbI/H_II/IpaHC KaTa TEKYIII.

I/IMO'I'I/I, MaIIUHU U ChOPBXEHUA

AxTuBH ce oTaHTaT KaTo VIMOTH, MAIIIMHE H CHOPBKEHUA KOIaTo oTroBapaAT Ha kpurepuure Ha MCC 16
32 IIPU3HABAHE M MMAT LI€HA HA IIPUAOOHBAHE paBHA HMAM 11O-Brucoka oT 700AB. AKTHBUTE KOHTO HMAT
LIeHA Ha IPUAOOMBAHE II0 HUCKA OT IIOCOYEHATA CE OTYMTAT KATO TEKYIIH Pa3XOAH 3a IIEPHOAA HA
IIPUAOOUBAHE B CBOTBETCTBHE C OAOOpDEHATA CYETOBOAHA IIOAMTHKA. DBcekum HMOT, MammnHa §

CbOPBIKCHHC

CE€ OIcHABA HpI/I HpI/IAO6I/IBaH€TO My IIO II€HAa Ha HpI/IAO6I/IB’{lHC OHPCACACHQ. B

cpotBercTBre ¢ nsucksanuara Ha MCC 16.
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[IpeapusATHETO € HIPHEAO A4 OTYMTAa BCAKA IO3UIuA Ha VMormre, MAIIMHHTE UM CHOPBKECHHATA B
coorBercrue ¢ MCC 16 mo 1meHa Ha HIPHAOOMBAHE HAMAACHA C HATPYIAHATA aAMOPTH3ALHA U
HATpyIIaHa 3ary0a OT OOE3IICHKA.

ITocaeaBariun pasxOAN CBBP3AHH C OTACACH HMOT, MAIIIHHA 1 CHOPBKEHUE CE OTYUTAT B YBEAHYCHUE HA
GaAaHCOBaTA CTOMHOCT HAa aKTHBA , AKO € CIIA3CH IIPHUHINIA Ha npusHaBaHe onpeaescH B MCC16.
Paxoaure 3a TeKyIIOTO OOCAYKBAHE HA HMOTH , MAIIMHHE M CBOPBIKCHUA C€ OTYHTAT B IIe4aAda MAX
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

BaancoBaTa CTOHHOCT HA AQACH UMOT, MAIIIMHA U ChOPBKEHUE CE OTIINCBA :

-IIPU TIPOAQKOA HA AKTHBA;

HAT

-KOTATO HE C€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3IOAM OT HM3IIOA3BAHETO HA AKTHBA HAU IIPU
OCBODOKAABAHE OT AKTHBA;

ITewanbara man 3aryOara, B3HHKBAIIA OT OTIIMCBAHETO HA MMOT ,MAIIIMHA U CbOPBKCHIE CE BKAIOYBAT B
B Ile4aAdaTa MAHM 3arybara, KOrato aktusbT ce ormumire, ocBeH ako MCC 17 He m3mckBa APyro mpu
IpoAax0Oa 1 oOparTeH AnsuHr. [leqaabure man 3aryOnTe, BB3HUKBAIIY IIPH OTIIMCBAHE HA IMOT, MAIIIHHA
HAHM CbOPBKECHHE CE€ OIPEACAAT KATO PA3AUKA OT MEXKAY HETHHTE IIOCTBIIACHUSA OT IPOAAKOATA, AKO HMa
TAaKUBa U GAAAHCOBATA CTONHOCT Ha akTHBa. Te He ce KAACH(UIIMPAT KATO IIPHXOA / PA3XOA.

Korato B x0Aa Ha obOnvaiiHaTta CH ACHHOCT IIPEAIIPHUATHETO PYTHHHO IIPOAABA AKTHBH Ha HMOTH,
MAIIIMHE H CBOPBKCHHA, KOUTO € ABPMKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3M AKTUBH B
MATEPHAAHHTE 3aITACH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT A2 O'bAAT OTAABAHU IIOA HAEM
M CTaHAT ABPKAHU 33 IIpOoAakOa. [TocTpiiacHmATA OT IIpOAaKOATA HA TAKNBA AKTHBU CE IIPHU3HABAT KATO
npuxoan B cprorBerctsue ¢ MCC 18 Ilpuxoaun. MCPO 5 me ce mpmaara, KOrato akTUBHU, ABPMKAHH 32
IIpoAQKOa B OOMIANHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHH KbM MATCPUAAHI 3AIIACH.

VimotnTe, MAIIMHUTE U CHOPBKEHHATA CE AMOPTU3HPAT 110 AMHEHHHA METOA 32 IIEPHOAA HA OYAKBAHUA
ITOA€3€H KHBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HHUAT KUBOT HA AKTHB CE IIPEPA3IACKAAT IIPU IIPUKAIOYBAHETO HA BCAKA
pruHAHCOBA TOAHMHA M aKO OYAKBAHUATA CE PA3AMYABAT OT IPCAHIIHHTC IPUOAHMSHTCAHH OICHK,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUCTOBOAHHTE IPHUOAMSHTEAHH OIEHKN B choTBercTBre ¢ MCC
8 C4eTOBOAHH HOAUTHKA, IIPOMECHU B CICTOBOAHUTE IIPUOANSHTEAHH OLICHKU U TPEIIIKH.

AMOPTH3AIHATA 32II0YBA OT MOMCHTA B KOHTO MMOTHTE, MAIIUHHUTE ¥ CBOPBKCHHATA CAa HAAMYHH B
IPCAIPUATACTO, HA MACTOTO H B CBCTOAHIETO, HCOOXOAMMH 32 CKCIIAOATAIIMATA HM IIO HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA AKTHBHTC CE IPEYCTAHOBABABA HA II0 PAHHATA OT ABETE
AATH

-AATATA HA KOATO €A KAACH(DUIINPAHN KATO ABPKAHH 33 IIpoAakOa cbraacao MCOO 5.

-AATaTa HA OTIIMCBAHE HA AaKTHUBUTC.

AMOPTH3AIIHATA HE CE IIPEYCTAHOBSABA B IIEPIOAH HA IIPECTON MAN H3BAKAAHE OT AKTHUBHA yIoTpeda.
CpeAHHAT IOAC3CH JKUBOT B TOAMHI 332 OCHOBHHUTC IPYIIH ABATOTPAMHN MATCPHAAHU AKTHBH, ¢ KAKTO
CACABA:

I'pyna ToamHn
Crpaan 50
Cpoppixenus 25
MarrmHY, TPOU3BOACTBEHO OOOPYABAHE 15
B 9ACTHOCT: aC(PAATOCMECUTEAHN MHCTAAALINN 20
TpaHcuopTHH CPEACTBA O€3 aBTOMOOHUAH 15
ABTOMOOMAM 7
Bewdkn ocTanaAn aMOpTH3HpYyEMH aKTHBH 7

Ob6e3uenka Ha MIMoTH, MallIHY B CHOPBIKEHUA
Coraacuo msuckpauuaAra Ha MCC36 ¥bM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPELICHKA AAAH
CDIIECTBYBAT MHAMKALIUH, Y€ CTOMHOCTTA HA AGACH akTuB OT VIMOTHTE, MAIIIMHUTE H CHOPBIKEHUATA €
obesmeHeHa. B cAyuall Ha TAKMBA MHAMKAITUN CC H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HAa AKTHBA U CC
oImpeAeAs 3aryoara OT OOE3LIEHKA.

10




“TPEVIC TPYIT XOAA”AA TR CE

Mexanuen uaauBrAyascH dpruaancos order kbMm 30.06.2011

HMuBectuiinonsau umoru

Karo muBectunuonnm mmortu cbraacaso MCC 40 ¢ ortumrar 3emMu u /uAHd CIpaAH, H/HAM 9aCTH OT
CTPaAd, KOHTO CE ABPKAT ITO-CKOPO C IIEA TIOAYYAaBaHE Ha IIPUXOAM OT HAEM HAH 32 YBEAHYaBAHE
CTOMHOCTTA Ha KallUTana HAHX 32 ABere. VIMOT, KOHTO ce H3IpaKAa HAHM Pa3paboTBa 3a ODBACIIO
HM3IIOA3BAHE KATO MHBECTUIMOHEH MMOT ChIIIO CE€ OTYNTA KATO MHBECTUIIOHEH HMOT.
M HBECTHIIMOHEH HMOT CE IIPH3HABA KATO AKTHUB CAMO KOIATO € BEPOATHO OBACIIUTE HKOHOMUYECKH
H3TOAH, IIPUIIMCBAHA MY A2 CE IIOAYYAT B IIPCAIIPHUATHETO U LIEHATA My Ha IIPHAOOHBAHE MOXKE A2 CeE
OIICHH AOCTOBEPHO.
ITpexBBpAAHHA OT HWAH KbM HMHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO HMa IIPOMAHA B
H3IIOA3BAHETO, AOKA3aHA Ypes:
®  3aI0YBAaHCE HA IIOA3BAHE OT CTPaHa Ha COOCTBEHHKA - 3 IIPEXBBPATHE OT HHBECTHIIMOHEH HMOT B
HOA3BAaH OT COOCTBEHHKA HMOT;
e zamouBaHe Ha pa3paboTBaHE C IleA HPOA@kOa - 32 IIPEXBBPAAHE OT HHBECTHUILIMOHEH HMOT B
MaTepUAAHH 3aITACH;

L4 Kpaﬁ Ha IIOA3BaHETO OT COOCTBEHMKA - 32 IIPEXBBPASIHE OT IIOA3BAH OT COOCTBEHMKA MMOT B
HMHBCCTUIITMOHCH MMOT,
AN

L 3aII0YBAHE HA OIIEPATUBEH AHU3UHI KbM ApPyra CTpaHa - 32 IIPEXBBPAAHE OT MATEPHUAACH 3aI1aC B
HMHBECTUIIMOHECH MMOT,

M HBECTUIIMOHHUTE MMOTH CE OIEHABAT IIBPBOHAYAAHO ITO IICHA HA IIPHAOOHBAHE, KOATO BKAIOYBA U
PasXOAHNTE IO CAEAKaTa 3a IIpuAodmBane cbraacao MCC40.

CAeA ITBPBOHAYAAHOTO IPH3HABAHE HMHBECTUI[MOHHHUTE MMOTH C€ OTYHTAT II0O MOAEAA HA IICHATA Ha
npuaobuBane. OrneHABAT ce IO I[eHA HA IPUAOOHBAHE HAMAACHA C BCUYKN HATPYIIAHH AMOPTH3AIMN K
saryon o1 obOesrenka. CAEA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIMOHHUTEC MMOTH CE OIICHABAT B
cporBercrBre ¢ usnuckpanuATa Ha MCC16 3a To3u MoaeA.

VIHBECTUIIMOHHHUTE MMOTH CE OTIHCBAT, IIPU OCBODOKAABAHE /IIPOAQKOA MANM IIpU BCTHIBAHE BBB
(pMHAHCOB AMBHHI/ MAM KOraTO TPalHO CE U3BAAAT OT yHOTpeOa M OT TAXHOTO OCBODOMKAABHE HE CE
OYaKBA HUKAKBA OBACIIA HKOHOMHYCCKA M3roaa. llpum ompeaeasiHe Ha AaTaTa Ha OCBODOKAABAHE 32
MHBECTHUIIMOHEH HMOT ce mpuaarat kpurepunre BB MCC18 3a mprusHaBaHe Ha IPUXOA OT IIPOAakOa Ha
CTOKH HMAHW C€ B3eMa IIOA BHHUMAHKE CBOTBETHOTO ykaszaHme B AomrbaHeruero kpM MCCI18. MCC17 ce
IIpHAAra Ipu OCBODOKAABAHE Upe3 BCTHIBAHE BBB (DHHAHCOB AM3HHI HAH IIPU IIPOAAXKOa ¢ oOpaTeH
AVI3HL.

ITeqaabure u 3arydbuTe OT M3Ba)KAAHE OT yIOTpeOa HMAKM OCBOOOKAABAHE OT MHBECTUIIMOHCH HMOT, CC
OIIPEACAAT KATO PA3AMKA MCKAY HETHHTE IIOCTBIIACHHA OT OCBODOMKAABAHETO M OAAAHCOBATA CyMa HA
AKTHBA M Ce IPHU3HABAT B IeuaAbara mAmM 3arybara 3a IIEPHOAA HA M3BAKAAHE OT yIOTpeOa HMAH
ocBoOxAaBane, ocBeH ako MCC17 He u3anuckBa APyro IpH IIPOAAKOA C OOPATEH AHM3UHI.

O0e311eHKA HA UTHBECTUIIMOHHA UMOTH
Coraacuo msuckpaumara Ha MCC36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPEIICHKA AAAU
CBIIECTBYBAT MHAMKAIIMH, Y€ CTOMHOCTTA HA MHBECTHIIMOHHUTE UMOTH ¢ oDeslleHeHa. B cAywail Ha
TAKHBA HHAWKAIINI CE H3YHCAABA BB3CTAHOBIMATA CTOMHOCT Ha MHBECTHIIHOHHHITE HMOTH H CE OIIPCACAL
3arybaTa OT OOE3IIeHKA.

Hemarepuasnu aktuBu

IlpeAnpuATHEeTo OTYMTA PA3TPAHUYUMHTE HEIIAPUYHH AaKTHBH Oe3 usuyecka CyOCTAHIUA KaTo
HEMATCPHAAHN aKTHBIH, KOTATO OTTOBAPAT OIIPECACACHHCTO HA HEMATCPHAACH AKTHB M KPHTCPHHTC 34
rpusHabate dpopmysnpanu 8 MCC 38.

HemartepuaseH akTHB ce IpPH3HABA, AKO € BEPOATHO, Y€ IIPEAIPUATHETO INE IIOAYYM OYAKBAHUTE
ODACIIIN HKOHOMUYECKH ITOA3H, KOHMTO Ca CBBP3aHH C aKTHB M CTOHHOCTTA Ha aKTHUBA MOXKE Aa OBAE
OIIPEACACHA HAACKAHO.

[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYUTAT I10 IICHA HA IIPUAOOHUBAHE.

Llenara Ha IpHAOOUBAHE HA OTACAHO IIPUAOOUT HEMATEPUAAEH aKTUB ce onpeAeas cbraacao MCC38 u
BKAIOYBA:
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-ITIOKyITHATA II€HA, BHOCHHTE MUTA U HEBB3CTAHOBUMHTE AAHBIIU BbPXY ITOKYIIKATA,THPIOBCKUTE OTCTBIIKHI
1 pabaTH ce IIPUCIIAAAT;

u

-BCAKAKBU CBBP3AHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO HM3IIOA3BAHE;

[lenarta Ha IpUAOOHBAHE HA HEMATEPHAACH AKTHUB IIPHAOOHT B 3aMAHA C HEIIAPUHUCH AKTUB CE M3MEPBa
I10 CIIPABEAAHBA CTOHHOCT, OCBEH aKO :

-pasMeHHATa ACHHOCT HAAMA THPIOBCKA CHIIIHOCT;

HAU

-CIIPAaBEAAHBATA CTOMHOCT HUTO HA IIOAYYCHUA aAKTUB, HUTO Ha AAACHHA AKTHUB, MOKE Ad ObAe H3MepeHa
HAAEKAHO.

[1prAoOuTHAT aKTHB Ce H3MEpBa IO TO3H HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOXe He3a0aBHO Al
OTIIUIIIC AAACHHSA AKTHB. AKO IPUAOOHTHAT AKTHB HE € OLIEHCH I10 CIIPABEAANBA CTOHHOCT, HETOBATA LICHA
Ha IPUAODHBAHE CE U3MEpPBA IT0 DAAAHCOBATA CTOMHOCT Ha AAACHHUS AKTHB.

[lenara Ha mpmAOOHMBaHE HA BBTPEIIHOCH3AAACH HemarepuaAeH aktus cbraacHo MCC38 e Herosara
ce0EeCTOMHOCT BKAIOUBAIIA CYyMaTa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTEPHUTE 32 IIPU3HABAHE.

HemartepmasHuTE aKTHBH CE OTYHTAT CAEA IIPHAOODHBAHETO IO ILIEHA HAa MPHAODHMBAHE HAMAACHA C
HATPYIIAHATA AMOPTHS3ALMSA U HATPYIIAHHU 3aryON OT OOE3IICHKA.

[IpeAnrpuaTHETO OLEHABA AAAM IIOAE3HHAT JKUBOT HA HEMATCPHAACH AKTUB € OIPAHHYCH WAHU
HEOIPAHMYCH U aKO € OIPAHNHYCH, IIPOABAKUTEAHOCTTA Ha, HAU OpOs Ha IIPOU3BOACTBEHUTE HAM CXOAHH
EAMHUIH, ChCTABAABAIIIM TO3H IIOAE3EH KUBOT.

HemartepuaseH akTHUB Ce PasIACKA2, KATO HMAIll HEOIPAHWYCH ITIOAE3EH JKHBOT KOrato, Ha 0Oasara Ha
AHAAH3 HA CbOTBETHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHHYCHUE 34 IIEPHOAQ, IIPE3 KOHTO ce
OYaKBA AKTUBBT AQ TCHEPUPA HETHH MAPHYHU IIOTOLH 34 IPEAIPHATHETO.

HemartepmasHuTE aKTHBH C OIPAHHYEH IIOAE3EH JKUBOT C€ AMOPTH3HPAT, 2 HEMATCPHAAHHUTE aKTHBH C
HEOIPAHMYCH ITOAE3EH KUBOT HE C€ AMOPTH3HPAT.

HemarteprasHHTE aKTHBH KOHUTO ITOAACKAT HA AMOPTH3AIUA CE aMOPTH3HUPAT IO AMHEHHHS METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3CH XKUBOT.

AMOpPTH3aIIHATA 3AII09BA, KOTATO AKTHBBT € Ha PA3IOAOKEHIE 32 IIOA3BAHE, T.€. KOraTO TOH € Ha MACTOTO
1 B CBCTOSHHETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3AIUATA Ce IPEKPATABA Ha [TO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DUIIMPAH KATO ABPKAH 32 IMPOAKOA (HAHM BKAIOUEH B IpyIIaTa 3a
0CBODOKAABAHE, KOATO € AbPiKaHA 32 IIPOAak0a) B cpoTBeTcTBHE ¢ MCPO 5

u

- AATAT2, HA KOATO AKTUBDBT € OTIINCAH.

CpeAHHAT ITOAE3EH JKUBOT B TOAMHH 32 OCHOBHHTE IPYIIH aMOPTH3UPYEMH HEMATCPUAAHU AKTHBHU, €
KAKTO CAEABA:

I'pyna T'oanHn
Kowmmrorpn, nepudeprn ycrpoiictsa, codpryep 5
Bendxu ocTaHAAM AMOPTH3UPYCMH AKTHBI 7

O06e3neHKa HA HEMATEPHUAAHU ABATOTPAMHY aKTUBU
Coraacuo msuckanuara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU IIPEIIEHKA AAAT
CBIIECTBYBAT MHAMKAIIUY, Y€ CTOHHOCTTA HA HEMATEPUAAHUTE ABATOTPANHU aKTHBH € oOe3leHeHa. B
CAyYaH Ha TAKUBA MHAHUKAIIMH CE H3YHCAABA BB3CTAHOBHMATA CTOHMHOCT HA AKTUBHTE M CE OIPEACAS
3arybaTa OT OOE3IICHKA.

PuHanCOBU aKTUBU
Ipeanpusaruero npusara MCC32 u MCC39 upu oruurane Ha (PHHAHCOBU AKTHUBU.
DHUHAHCOB AKTHUB € BCEKU AKTUB KOMUTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIMTAA HA APYIO IIPEALIPHUATHE;
-AOI'OBOPHO IIPABO:

° Aa CC IIOAYyHYAT HapI/I"IHI/I CPCACTBH AN ApyI‘ CpI/IHaHCOB AKTHUB OT ApyTO HpCAHpI/IﬂTI/IC 5
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A

L4 Aa Ce pa3sMCHAT CpI/IHaHCOBI/I AKTHUBU HAN CbI/IHaHCOBI/I IIacCuBH C APYIO IIPCALIPHATHEC IIPU
YCAOBHSA, KOUTO Ca IIOTCHIITUAAHO 6AaI‘OHpI/IHTHI/I 32 IPCAIIPHUATHLTO;,
-AOIOBOp KOUTO e 6”bAC A MOXKE Aa 6"bAC YPEACH B coOCTBEHN HUHCTPYMEHTH HA CODCTBEHU KAITMTAA
CMHUTCHTA U €:
L4 HCACPUBATHUB, 32 KOUTO IIPECAIIPHUATHETO € UAU MOXKE Ad 6"I)AC 3AABAKECHO AQ IIOAYYHU IIPOMECHAUB
6p0ﬁ OT HHCTPYMCHTHU COOCTBEHMSA KAITUTAA HA TIPEAIIPHUATHUECTO;
A

®  ACpHBATHB, KOHUTO Ie OBAC HAH MOKE Ad ObAC YPEACH Upe3 pasMsaHa Ha (PUKCHpAHA CyMa
IIAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (DHKCHPAH OPOI OT COOCTBEHHTE KAITUTAAOBHU
HHCTPYMEHTH HA IIPCALIPUATHETO. 32 Ta3HM ICA HHCTPYMCHTHTE HAa COOCTBCHUS KAIIMTAA HA
LIPCALIPUATHETO HE BKAFOUBAT YIIPAKHACMH (DUHAHCOBH MHCTPYMCHTH, KAACU(PUIIPAHN KATO
HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA , KOUTO HAAAraT HA IIPEAIIPHSITHETO 3aABAKCHHETO A
IIPEAOCTABH Ha APYIa CTPAHA IIPOIIOPLIOHAACH AIA OT HETHUTE AKTHBY HA IIPEAIIPHSTHETO CAMO
IIPH  AUKBHAALIUSA,MAN KHCTPYMEHTH, KOHTO Ca AOLOBOPH 32 OBACIIO IIOAYYABAHE WA
IIPEAOCTABSHE HA HHCTPYMEHTH HA COOCTBEHUS KAIIUTAA HA IIPCAIIPHSTUETO.

(DuraHCBUTE HHCTPYMEHTH-AKTHUBHU CE KAACU(PUIIIPAT B CACAHHTE KATCIOPUU CHIAACHO M3UCKBAHHATA HA
MCC 39:
e  DuHAHCOBM AKTHBH, OTYNTAHH I10 CIPABEAANBA CTORHOCT B IteuarbaTa nan 3arybara
- ABPKaH 32 ThpryBaHe (DMHAHCOB AKTHB
- OmpeaeAeH IpH I'bPBOHAYAAHOTO MY IPHU3HABAHE OT IIPEAIPHUATHETO 32 OTYHUTAHE IIO
CIIPaBEAAMBA CTOHHOCT B Iedarbara mAn 3arydara.

e  JIHBECTHITHI ABPKAHI AO ITAACHK
e Kpeanrn u B3eMaHuA
e  DuHAHCOBU AKTHBHU Ha PA3IIOAOXKEHIE 32 IPOAAKDA.
IIpeanpuarmero npusHaBa (DUHAHCOB aKTHB HAM (PUHAHCOB IIACHB B OTYCTA 33 (DHHAHCOBOTO

CBbCTOAHME, KOTATO M CaMO KOTaTO IIPEATIPHATHETO CTaBa CTpaHA IO AOTOBOPHHUTE YCAOBHA Ha
HMHCTPYMEHTA.

Ilpr repBOHAYAAHOTO CH IpPU3HABaHE (DUHAHCOBUTE AKTUBH CE OTYMIAT IO CIPABEAAHBATA HM
CTOMHOCT, IIAFOC B CAYYal Ha (PMHAHCOBM AKTHUBHU, KOUTO HE CE OTYMTAT II0 CIPABEAAMBA CTOMHOCT B
meganbaTa MAM 3ary0aTa, pasXOAUTE IO CACAKATA, KOMTO CE OTHACAT IPAKO KBM IIPHAOOHBAHETO HMAH
HM3AABAHETO HA (PUHAHCOBHA aKTHB.

CAeA I'bpPBOHAYAAHOTO IPH3HABAHE IPEAIPHATHETO OLCHABA (DMHAHCOBUTE AKTHBU KAKTO CACABA:

e Jlo crpaBeAAmBa CTOMHOCT
-(PUHAHCOBU aKTHBH, OTYHUTAHU 110 CIPABEAANBA CTOMHOCT B II€9aA0aTa HAU 3aryoara;
- PUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C u3KAIOYEHHE HA HHBECTHIMH B HHCTPYMEHTH Ha COOCTBEHHS KAaIIMTaA, KOHTO HAMAT KOTHPAaHA
I1a3apHa IIeHA HA aKTUBEH I1a3ap U YUATO CIIPABEAANBA CTOMHOCT HE MOKE Ad CE OLIEHU HAAEKAHO, KAKTO
1 AEPUBATHUBH, KOUTO Ca OOBBP3AHM C HEKOTUPAHU HHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA HAU TPAOBA A2
CE YPEAAT Upe3 IMPEXBBPAAHETO Ha TAKHBA HEKOTUPAHU MHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA, KOUTO CE
OLIEHABAT II0 II€HA Ha IIPUAOOHBAHE

° Ilo AMOPTHU3HPaAHA CTOMHOCT C U3IIOA3BAHETO HA METOAA HA 6(1J€KTI/IBHI/IH AMXBCH IIPOLICHT
-KpCAUTH 1 B3ECMaHUSI,
-HMHBCCTHUINH, ADPKAHH AO ITAACIK;

ITewanGbu u 3aryou o1 (PHHAHCOBH AKTUBU

° [Tewaabu n 32.I'y6I/I KOHTO Bb3HHKBAT OT IIPOMAHATA Ha CIIPABCAAMBATA CTOMHOCT HA q)HHaHCOBI/I
AKTHUBH CC IIPHU3HABAT KAKTO CACABA:
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-[Tewanba mam 3aryba or prHAHCOB aKTUB MAM (DHHAHCOB IIACHB, KAACH(DHUIIUPAH KATO OTYHTAH IIO
CIIPABEAAUBA CTOMHOCT B Ie9aA0aTa HAH 3ary0aTa, e IIPU3HABA B OTYCTA 32 AOXOAUTE.
-[Teganbara mAn 3arybaTa OT HAAMYEH 3a IIPOAKOA (PUHAHCOB aKTHB Ce IIPU3HABA B APYI BCEOOXBATECH
AOXOA, C H3KAIOYCHHUE HA 3aIyOHTE OT OOE3LIEHKA U IIe9aADHTE U 3arybuTe OT OOMEHHHTE KyPCOBE AO
MOMEHTA HA OTIIHCBAHC HA (DHHAHCOBHUS aKTHB. B TO3M MOMEHT HaTpymaHaTa IIe9aAbaTa MAW 3aryoaTra,
IIPU3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, CE€ IIPEKAACH(UIIIPA OT COOCTBEH KAIIUTAA B IIE9AADATA HAK
3ary0aTa KaTO KOPEKLUS OT IPEKAACH(PUKALILA.

e AuxBara, KOSATO CE H3YHCAABA C M3IOA3BAHE HA MCTOAQ Ha ¢(DEKTHBHUS AMXBCH IIPOLICHT, CE

LIPU3HABA B OTYCTA 34 AOXOAUTE.

° AI/IBI/IACHTI/ITC OT HMHCTPYMCHTH Ha CcODCTBEHUS KAIMTAA HA Pa3IIOAOKEHNE 324 npoAa>K6a cc
IIpU3HABAT B OTYETA 32 AOXOAUTE, KOIATO CE€ YCTAHOBU IIPABOTO HA IIPCAIIPHUATHETO A ITOAYYIU
ITAAIITAHE.

L4 3a q)I/IHaHCOBI/ITe AKTUBH, KOHTO CC€ OTYHTAT IIO AMOPTU3MPaAHA CTOI>'IHOCT, negaAbaTa HAU
3ary6aTa OT aKTuBa CC€ IIpHU3HABA B OTYETA 32 AOXOAHUTE, KOIaTO CpI/IHaHCOBI/IHT AKTUB HAU
C})I/IH’AHCOBI/IHT ITaCHUB C€ OTIIMCBA A O6€3H€HHB3 1 9pe3 IIporeca Ha aMOPTU3HUPAHE.

HpCAHpI/IHTI/ICTO OTITHCBA CbI/IHaHCOB AKTHB, KOraTo :

®  AOrOBOPHHTE IIPaBa BBPXY MAPHUHHUTE IIOTONN OT (PUHAHCOBUA AKTHB €2
H3TEKAN; HAHM
® npexBBpAil (PUHAHCOBHA AKTUB, KOTATO Ca IPEXBBPACHU AOTOBOPHHTE IIPaBa 34 ITOAYIABAHE Ha
IIAPUYHU ITOTOIX OT (PMHAHCOBUSA AKTUB FAH Ca 3aIIA3CHNM AOTOBOPHHTE IIPaBa 32 IOAYJIABAHE
HA IAPHYHHTE IOTOIM OT (PMHAHCOBUSA AKTUB, HO € IIOCTO AOTOBOPHO 3aABAKEHUE 32 IIAAITIAHE
HA MAPUYHN IOTOIN HA CAMH HAU IIOBEYE IIOAYIATCAN B CIIOPA3YMEHIUE M TPAHCEPBT OTIOBAPA
Ha ycAoBHATA 32 ormincBane cpraacao MCC 39.

VcaoBud 32 ornucBage:
Koraro mnpeAnpuaTHero HpexBbpAn (DMHAHCOB AKTUB TO OLEHABA CIEIIEHTA, AO KOATO IIE 3ala3u
PHICKOBETE U TIOA3HUTE OT COOCTBEHOCTTA BBPXY (PMHAHCOBHUSA AKIHB!

® AKO IIPCAIPHATHCTO IIPEXBBPAM B 3HAYNTCAHA CTCICH BCHYKA PHCKOBE M ITOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKIUB, MPCAIPHATICTO OTIHCBA (DHHAHCOBUA AKTHB M
IIPU3HABA OTACAHO KATO AKTWBH HAM IIACHBH BCHYKH IIPABA H 3aABANKCHESA, CB3AAACHH HAHL
3amaseHu pu tpancdepa;
®  AKO IIPCAIIPHATHCTO 3AIIA3H B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBUSA AKTHB, IIPEAIIPUATHCTO IPOABAKABA AA IIPU3HABA (DUHAHCOBHUSA AKIB;
® QKO IPCAIPHATHCTO HHUTO IIPEXBBPAS, HHTO 3aI1a3Ba B 3HAYHTCAHA CTCIICH BCUYKU PHCKOBE U
IIOA3H OT CODCTBCHOCTTA BBPXY (DUHAHCOBHSA AKTHB, IPCATIPHATHCTO OIIPEACAL AAAH € 3AIIA3HAO
KOHTPOA BBPXy (DHHAHCOBHA aKTHB. B TO3M cAyvaii:
-AKO IIPEAIPHUATHETO HE € 3aIIa3MAO KOHTPOA, TO OTIHCBA (DMHAHCOBHA AKTHUB U
IIPU3HABA OTACAHO KATO AKTHBHU HAH ITACUBH BCUYKH IIPABa U 3aABAYKCHHSA, CB3AAACHH IIPH TpaHcdepa.
-aKO IIPEAIIPHUATHETO € 3aIIa3HAO KOHTPOA, TO IIPOABAKABA Ad IIPU3HABA  (DHHAHCOBHA
AKTHB AO CTCIICHTA Ha IIPOABAKABAIIIOTO MY YIACTHE BBB (DUHAHCOBHS AKTHB.

IMpu ornrcBareTo Ha (DHHAHCOBUSA AKTHB PA3AHKATA MCEKAY:

a) Heropara 0aAaHCOBA CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAFOUBAIIO BCHYKU IIOAYYEHH HOBH aKTUBHU, MUHYC
BCHYKM IIOC€TH HOBH ITACHBH), M BCHYKH HATPYIAHH II€YaAOH HAN 3aIyOH, KOUTO Ca OHAM IIPU3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYCTA 3d AOXOAHUTE.

O0esnenxa 1 HeCbOUPAEMOCT HA (PUHAHCOBU AKTHUBU

[MpeAnpHATHETO IHpeLEHABA KbM Kpasg Ha BCCKH OTYCTCH IICPHOA AAAM €4 HAAWIE OOCKTHBHI
AOKa3aTEACTBA 32 OOE3LIEHKATA Ha (DUHAHCOB AKTUB MAHM HA IPyla OT (DHHAHCOBHU AKIHBU.

DuHAHCOB aKTHB HAHM IPyIa OT (PMHAHCOBH AKTHUBU CE CIUTAT 3a OOC3IICHCHN H €4 Bb3HUKHAAL 3aIyOH OT
OOE3IIEHKA, KOraTo Ca HAAHIE OOEKTUBHH AOKA32aTEACTBA 34 OOE3LICHKA, IPOH3XOKAAIIU OT CAHO HAH
II0BEYE CHbOHUTHS, KOUTO €A HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPH3HABAHE Ha akTHBA (CbOmTHE "3ary0a)
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M KOIaTo ToBa CbOmTHE 3ary0a (MAM chOMTHA) UMa €(PEKT BBPXY OUAKBAHHUTE OBACIIHU ITAPUYHHU ITOTOIH
oT (PHHAHCOBHUA AKTUB UAH OT IPyHaTa (DUHAHCOBU AKTHUBH, KOUTO MOTIAT Ad CE OLIEHAT HAAGKAHO. Moxke
A2 HE € BB3MOXKHO A2 CE€ HMACHTH(HUIHPA CAHMHHYHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUYHHHAO
obesrierkata. [lo-ckopo obOe3lieHKaTa MOXKE Ad € IPUYHHEHA OT KOMOMHHpaHWs e(eKT Ha HAKOAKO
CcpouTHA.
3aryOuTe, KOUTO Ce OYAKBAT B PE3YATAT HA OBACIIUTE CHbOUTHA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPHU3HABAT.

e OO6e3ueHka Ha (DUHAHCOBHU AKTHBIU, OTIHTAHHU 110 AMOPTU3HPAHA CTOHHOCT
AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € B3HUKHAAA 3aIy0a OT ODE3LIEHKA OT KPEAUTH H B3EMAHUA AU
OT HHBECTULINN, ABPIKAHI AO IIAACK, OTYUTAHH II0 AMOPTH3HpPaHA CTOHHOCT, CyMara Ha 3aryoara ce
OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSAINATA CTOHMHOCT HA OYaKBAHHUTE
ODBACIIN TAPUYHU [TOTOLH (C M3KAIOYCHHE Ha OBACIINTE KPEAUTHH 3aryOM, KOUTO HE C4 BB3HHUKHAAN),
AUCKOHTHPAHH C ITbPBOHAYAAHHA €(EKTUBEH AHXBEH  IMPOLCHT 32 (PUHAHCOBUA aKkTuB (T. €.
e(DeKTUBHHUAT AUXBEH IIPOLICHT, H3YHCACH IIPU ITbPBOHAYAAHOTO IIPH3HABAHE). baaaHcoBara CTOHHOCT
Ha aKTHUBA CE HAMAAfBA M CyMaTa Ha 3ary0ara ce IIpU3HaBa B IedanbaTa HAHM 3arydara.

e OO0esreHka Ha (PUHAHCOBH AKTHBHU, OTYUTAHH IO II€HA HA TIPUAOOHBAHE
AKO mMa OOEKTHBHHU AOKA3ATCACTBA, Y€ ¢ BB3HHKHAAA 3ary0a OT oDesIieHKa Ha (DIMHAHCOB AKTHB OTYNUTAH
II0 IIeHA Ha HIPUAOOMBAHE, CyMaTa Ha 3aryoara OT OOC3IIEHKA Ce OIICHABA KATO PA3AHMKA MEKAY
GaraHCOBATA CTOHHOCT HA (PUHAHCOBHA 4KIUB U HACTOAINATA CTOHHOCT HAa OYAKBAHHTE OBACIIH
IAPUYHN IIOTOIMM, AMCKOHTHPAHH C TEKyIIMA ITa3aPEH IIPOIICHT HAa BB3BPBINACMOCT 34 ITOAODCH
puHAHCOB akTHB. 3aryOHTE Ce IPHU3HABAT B I1edarbaTa MAM 3aryOata. Takusa 3arybu orT obeslieHKa He
ITOAAGXKAT Ha BB3CTAHOBABAHE.

e OO06e3meHka HAa (DUHAHCOBH AKTHBU HA PA3IIOAOKECHIE 32 IIPOAAKOA
Korato crmaa B crmpaBeAAEBaTa CTOHHOCT Ha (DIHAHCOB aKTHB HAa PA3IIOAOKCHIE 34 IIPOAAKOA € IIPU3HAT
AMPEKTHO B COOCTBCHHA KAIINTAA U HMa  ODCKTHBHH AOKA34TCACTBA, Y€ AKTUBBT € ODC3IICHCH,
HATPyIIAHATA 3ary0a, KOATO € IIpU3HATA B APYT BCCOOXBATCH AOXOA, CC H3BAKAA OT KAIIMTAAA H CE
[IpH3HABA B IIedaAbaTa HAM 3ary0aTa AOPH akO (PUHAHCOBUAT AKTHB HE ¢ OTIIICAH.
CymaTa Ha HATpymaHaTa 3ary0a, KOATO CE IPEKAACHUIIIPA OT COOCTBEH KAIIMTAA B ITedarbaTa HAH
3ary0aTa, € PA3AMKATA MEKAY IICHATA Ha IIPHAOOMBAHE (HETHO OT IIOTAINCHESA HA TAABHHIIATA U
AMOPTH3AIINA) U TEKYIATa CIIPABCAANBA CTOMHOCT, MUHYC 3arybara oT oOesIeHKa Ha (DHMHAHCOBHUS AKTHB,
IIPHU3HATA IIPEAN TOBA B IIe9aAbaTa MAY 3arydara.
3aryOu OT ODe3LIeHKA, IIPU3HATH B I1€9aA0ATA HAM 3aryoaTa, 3a  HHBECTHIMA B HHCTPYMEHT Ha
COOCTBCHIA KAIIUTAA, KAACH(DHIIMPAH KATO HA PA3IOAOXKCHHCE 33 IIPOAAKOA, HE Ce BB3CTAHOBABAT B
rreqaAbara nam 3aryoara.
3aryOu OT 00e3IIeHKA, IIPU3HATH B ITe9aAbaTa AN 3ary0ara, 32 AbATOB MHCTPYMEHT, KAACH(DUIIIPAH KATO
HA PAsIOAOKCHIE 34 IIPOAAKOa, Ce Bb3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IPU3HABA B I1e9aAbaTa HAK

3arybara.

ITapuunu cpeacTBa
IMapuyranTe CpeaCTBA BKAIOYBAT IAPUYHI CPEACTBA B OPOH U OE3CPOYHE ACIIO3UTH , CBOTBETHO B ACBA U
BBB BAAYTA.
[MapryanTe EKBUBAACHTH Ca KPATKOCPOUHH, BUCOKOAUKBUAHN HHBECTHUIINH, KOUTO €A ACCHO OOPBIACMHI
B KOHKPCTHH IIAPHYHU CYMH U ChABPIKAT HE3HAYHTCACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.
IIpeAupHuATHETO € IPUEAO IOAUTHKA Ad OTYHTA B ChCTABA HA HAPUYHUTE CH CPEACTBA KPATKOCPOUHH
ACITO3UTH — AO 3 MECEId U TaKHUBa, KOHTO Ca C IIO-TOAAM CPOK, HO IIPH KOUTO APY/KECTBOTO HMa ITbACH
KOHTPOA BBPXY BAOKCHUTE IAPHYHU CPEACTBA H HE OH IPETBPIAAO 3aryOM OT ABHKEHHETO HA
rocAeAHHTE. B cbhcTaBa Ha MAPUYHUTE CPEACTBA B OTYETA 32 (PUHAHCOBOTO CHCTOAHUE CA IIPEACTABEHU 1
HAYMCAECHUTE U HEIIOAYIEHH AUXBH I10 CBIIUTE ACIIO3UTH KbM Kpas Ha OTIYETHHA IIEPHOA.

AsroBe u yuacTus
Beudky HHBECTHINH IIbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPUAOOUBaHE /CeOeCTONHOCT.

Meroa Ha HEeHATa HAa IPUAOOHUBaHE /cebecToHOCTTa/ € METOA 32 OTUYUTAHE HA AAACHA MHBECTHUILINS, npu
KOMTO HHBECTHIIHATA C€ IIPH3HABA II0 I[€HA HA IIPHAOOUBAHE /cebecToitHOCT/ . IIpeanrpusaTrETO
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IIPHU3HABA AOXOAQ OT HMHBECTULIAATA CAUHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBA PA3IIPEACACHUA OT
HATPYIAHUTE [eYaAOM Ha IIPEALIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAU CACA AATATa HA
npuAoOuBaHeTO. llOAydeHH pasmpeAcACHUA, HAABUIIABAINN TE3H IIEYAADH, CE€ PasTACKAAT KaTo
BB3CTAHOBSBAHE HA HHBECTHULIAATA M CE IIPU3HABAT KATO HAMAACHHE Ha I[CHATA HA IIPHAOOHBaHE
/ cebecToiHOCTTa/ HA MHBECTHITUATA.

WMuBecTHUIIMUTE B ABIIEPHU IMPEAIPUATHA C€ OTYIUTAT K IPEACTABAT IO I[CHA HA IIPHAOOUBAHE
/cebecroitHoct/ .

WMuBecTuMUTe B ACOLHHUPAHH IIPEALIPHATHA CE OTYUTAT KU IIPEACTABAT IIO LIEHA HA IIPHAOOHBAHE
/cebecroitroct/ .

WMuBecTUIIUTEe KOUTO HE €A KAACH(DHUIIMPAHI KATO ABIICPHH H ACOLUUPAHU IIPEAIIPHUATHA CE OTIHUTAT
II0 CIPABEAAHNBA CTOMHOCT KAaCH(PUIMPAHH KATO Karo (DHHAHCOBH AKTHBH HA PAa3IIOAOKCHHE 32
poaax0a, cbraacHo msucksanuara Ha MCC39.B cayuanrte B KOMTO HMHBECTHIIMHATE C4 B KAIIUTAAOBH
HMHCTPYMEHTH , KOUTO HAMAT KOTHPAHA I1a3apHA II€HA HA AKTHUBCH I1a3ap M YHATO CIPABEAAHBA IICHA HE
MOZKE AA CE OIIPEACAH HAACKAHO CE OTUUTAT 10 LIEHA Ha IIPHAOOHBaHE / ceGeCTONHOCT.

NuBectunnu kouto ca kaacudumupanu B cporsercrsue MCPOS5 kato Abpixanu 3a mpoaakba/man ca
BKAIOYCHHU B IPYIIA 32 U3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DUIIMPAHA KATO ABPIKAHA 32 IIPoAakDda / ce
orautar B cporBercreue ¢ To3u MCPO.

Kpeantu, TBProBCKH 1 APYTH B3€MAHUA
Kpeawrure u B3eMaHHATA €A HEACPHBATUBHU (DHMHAHCOBH aKTUBH C (PUKCHPAHHM HAHM OIIPEACATEMU
ITAQIIAHNSA, KOUTO HE CE€ KOTUPAT HA aKTUBEH 11a3ap, C U3KAIOYCHHE HA!

®  TE3H, KOUTO IIPCAIIPUATHETO Bb3HAMEPSBA Ad IIPOAAAC HE320ABHO HAU B OAMBKO OBACIIE, KOUTO
me ObAAT KAACH(DUIIMPAHHE KATO ABPIKAHHM 3a THPIYBAHE W TE3H, KOUTO IIPEAIPHATHETO
OIIPEACAA IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IO CIIPABEAAHBA CTOIHOCT B
rreqanbara HAH 3aryoara;

® Te3H, KOHTO IIPEAINPHATHETO OIPEACAS KATO HAa PA3lIOAOKCHHE 32 IIPOA@KDA IIpu
ITbPBOHAYAAHOTO IIPU3HABAHE; HAHM

® T3, IIPU KOUTO ABPKATEAST MOKE Ad HAMA BB3MOKHOCT AA BB3CTAHOBU B 3HAYHTEAHA CTCIICH
IIAATA CH ITBPBOHAYAAHA WHBECTUIUA, C M3KAFOUCHHCE HA CAYYAHTE, IIPH KOUTO IIPHYMHATA €
BAOIIIABAHE HA KPEAHTHOTO KA9ECTBO M KOHTO C€ KAACH(UIMPAT KATO HA PAIOAOKCHIHE 34
IPOARKOA.

Karo xpeamrn m B3emanma ce KaacuuUIUpaT (PUHAHCOBHM AKTHBH  BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKM, YCAYTH, IIAPY MAM IAPHYHN CKBHBAACHTH / THPIOBCKH B3GMAHHSA U KPEANTH /.
Kpeaurure 1 B3eMaHuATa, KOUTO €a ¢ (DUKCUPAH IAAEK CE OTUMTAT 110 AMOPTH3UPAHATA UM CTOMHOCT.
Kpeawurure u B3emanuATa KOUTO ca 0€3 (PUKCHPAH ITAAEHK CE OTIUTAT IO CEOECTOMHOCT.

ITpeamaaTeHnTE PasXOAM, KOHTO KACAAT CACABAINHM OTYCTHH IIEPHOAHM CE€ IPEACTABAT KATO aBAHCOBO
ITPEBEACHN CYMH HA AOCTABYIHITH 1 CE BKAFOUBAT B THPTOBCKATE B3EMaHHA.

AAaHbIM 32 Bb3CTAHOBABAHE
AambIuTe 32 BB3CTAHOBABAHEC HE IIPOM3THYAT OT AOTOBOPHH B3aMMOOTHOIIICHMUS, HE CC KAACH(DHIIMPAT
B Kateropuute (PMHAHCOBH aKTUBU. T BKAIOYBAT:
-CymuTe HAa BB3CTAHOBUMUTE AAHDBIU BBPXY AOXOAQ BBB Bpb3Ka ¢ oOAaraemara Iedanba/AaHb4Hara
3ary0a 3a IEPHOAA U IIAATCHU CYMH 34 TCKYII] I IIPEAXOACH IIEPHOA IPECBHUIMABAIIN ABAKIMITE CYMEL
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA KPafd HA OTYETHUA IIEPHOA H IIAA-
TEHH CYMH 34 TEKYIIl U IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAKHUMUTE CYMH 32 APYIH AAHBIIM.
Texyrure AAHbYHI aKTUBH 34 TEKYIIHA U IIPEAXOAHH IIEPHOAH CE€ OLIEHABAT 110 CyMATa, KOATO CE OYAKBA
Aa ObA€ BB3CTAHOBEHA OT AAHBYHUTE OPIAHU IIPH IPHUAAraHe HA AAHBLYHH CTABKHM U AAHBLYHHU 3aKOHH,
ACHCTBAIIY UAH OYAKBAHH A2 BAfI3AT B CHAA KbM KPas Ha OTYCTHHA IIEPUOA.

Marepuasnu 3amacu
Ipeanpusaruero npusara MCC 2 3a oranrase Ha MATCPUAAHHTE 3AIIACH:
MarepuasHu 3amacu ca aKTHBH:
-ABPIKAHU 32 IIPOAAKOA B OOMUAITHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIIHSA/ ;
~HAMHPAILIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIICHO IIPOU3BOACTBO/ ;
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-MATEPUAAHHU 3aIIACH, KOUTO CE M3PAXOABAT B IIPOU3BOACTBEHHSA IIPOLIEC MAH IIPU IIPEAOCTABAHE Ha
YCAYIH;/MaTepHAAU, CYPOBHHU/

MarepuaAHHTE 3aIIaCH CE€ OLEHABAT IIO ITO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecToMHOCTTA HA MATEPHAAHHTE 3aIIACH ITPEACTABAABA CYMATa OT BCHUKH PAa3XOAH IIO 3aKyIIyBAHETO,
IpepaboTKATa, KAKTO M APYTH PA3XOAH, HAIIPABEHU BBB BPB3KA C AOCTABAHETO UM AO CETAIITHOTO
CBCTOAHHE U MECTOIIOAOKEHIE,

Pasxoaure 110 3aKymyBaHe Ha MATEPHAAHUTC 3AIIACH BKAIOUBAT ITOKYIIHATA IIEHA, BHOCHHUTE MHTA U APYIU
HEBB3CTAHOBUMH AAHBIIH, TPAHCIIOPTHUTE PA3XOAH K AP., KOUTO AHPEKTHO MOTAT A4 CE OTHECAT KbM
IIPUAODHUBAHETO HA CTOKHTE MATEPHAAUTE M YCAYTHTE. T'BPrOBCKUTE OTCTBIKU PabaTH M ApP. HOAODHI
KOMITOHEHTH CE IIPUCITAAAT ITPH OIPEACAAHE Ha IOKYITHATA CTOWHOCT.

PaszxoanTe 3a IpepaboOTKa BKAFOYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYHUCASBAHU IIOCTOSHHH U
IIPOMEHAUBH OOIIH PA3XOAH, KOUTO Ce IIPaBAT IIpH IpepabOTBaHEe HA MATEPHAAUTE B TOTOBA IPOAYKIIHA.
IIpomenAnBITE OOIM Pa3sXOAH CE€ PA3IPEACAAT 33 BCAKA IPOM3BEACHA CAMHHIA Ha 0a3a Ha PEAAHOTO
H3ITO3BAHE HA IIPOM3BOACTBEHHTE MOIITHOCTH.

ITocrosaunTe OOIIKM PA3XOAM CE PA3IIPEACAAT KBbM CEOECTOMHOCTTA Ha IIPOAYKIMATA Ha 0asa Ha
HOPMAAHUSA KAIIAIINTET HA IIPOM3BOACTBEHUTE MOIITHOCTH.

KoAugecTBOTO OOIM IOCTOAHHH Pa3sXOAM, KOWTO OTTOBapAT HA PA3AMKATA MEKAY HOPMAAHIA
KAITAIINTET 1 AOCTUTHATHA KAITAITUTET CE IIPH3HABAT 34 PA3XOAH 32 IIEPUOAA B KOWTO T€ BB3HHIKBAT.

Apyru pasxoAH ce BKAIOUBAT B CeOECTOMHOCTTA Ha MATEPUAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPABEHH BBB BPB3KA C AOBEKAAHCTO HA MATCPHAAHUTE 3AITACH AO HACTOAIIIOTO MM MECTOIIOAOKCHHUE
U CBCTOAHHE.

B orpanmuenu caygam pasxoAH IO IIOA3BAaHH, KpeAHTH Komto ca ompeacaern B MCC 23 Pasxoaun 1o
32€MH, C€ BKAIOUBAT BCTOMHOCTTA HA MATCPUAAHHTE 3aIIACH.

Pasxoan KOMTO HE ce BKAIOYBAT B C€OCCTOMHOCTTA Ha IIPOH3BCACHATA IIPOAYKIIMA M CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAN Ca!

-KOAHYECCTBA MATCPUAAN ,TPYA U APYTH IIPOH3BOACTBCHHU PA3XOAH M3BBH HOPMAAHUTE IPAHHUIIIL

-Pa3XOAH 32 CHXPAHCHHUE B CKAAA.

-AAMUIHUCTPATUBHI PA3XOAML.

-Pa3XOAH II0 IIPOAAKOUTE.

CebecTORHOCT IIPH IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ ITOA3BAT MATCPHAAHH 3aIaCH, TO TE CC
BKATOUBAT B cebecToiiHOCcTa Ha ycayrure. CebecTOMHOCTA ce ChCTOM TAABHO OT PasXOAHTE 33 TPYA U
APYIUTEC PasXOAH 34 IICPCOHAAA, 34€T B IIPEAOCTABAHETO HA YCAYIAaTa, BKAIOUHUTCAHO CAY/KHTCAHUTE,
U3ITBAHABAIIN HAA3OPHA ACHHOCT, M CHOTBETHATA YACT OT OOINUTE PA3XOAM 3a TAX. TPyABT H APyrH
Pa3XOAH, CBBP3aHH C IMPOALKOHTE M OOINMA AAMHHICTPATHBEH IICPCOHAA, HE CE BKAIOYBAT, 4 CC
[IPU3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO €4 Bb3HUKHAAL.

IToTpebAcHMETO HA MATEPHAAHH 3AIIACH CE OLCHABA IO CPEAHO IIPETETACHA CTOMHOCT.

CebecrorHOCTTA HA MaTEPHAAHHTC 3aITaCH MOKE Ad HE € Bb3CTAHOBHMA, B CAY‘I&;I Ye TC Ca IIOBPCACHU
HUAH Ca IIAOCTHO MAH YACTHIHO MOPAAHO OCTAPCAH, MAHM AKO MMa CITIAA B IIPOAAKHHUTC UM IICHIH. CrbH_[O
Taka CeOECTOMHOCTTA HA MaTEPHUAAHHTE 3aITaCH MOKE Aa HE 6"bA€ BB3CTAHOBHMA, AKO HpI/I6AI/I3HT€AHO
OIIPCACACHHUTEC PA3XOAH 32 3ABBPIIBAHC HAH HPI/I6AI/I3I/ITCAHO OIIPCACACHHUTC PA3XOAH, KOHTO IIIE 6rbAaT
HAIIPpaBCHH 32 OCBINCCTBABAHEC HA HpOAZL)K6aTa, Ca C€ YBEAHIHAM. MaTepI/IaAHI/ITC 3a11acu CE€ HAMaAABAT AO
HETHATA peaAu3ycMa CTOMHOCT Ha Da3ara Ha OTACAHHU ITO3UIIHH. HpI/I HAKOM OOCTOATEACTBA 00AYE MOKE
Ad 61)A€ IIOAXOASIIIO Ad CE€ IPYIINPAT CXOAHH MAN CBBP3aHM ITO3UITHH.

KbMm Bcekn CACABAII] IIEPHUOA CC€ IIPaBHM HOBA4 OICHKA Ha HETHATA pCaAH3ycMa crorimocr. Koraro
YCAOBHATA, AOBCA AO CHIDKABAHC HAa MATCPHAAHHTC 3aITIaCH IIOA TAXHATA C€6€CTOﬁHOCT, BEYC HC Ca
HAAWIIC UAH KOraTO HMa SICHO AOKAa3aTEACTBO 32 YBCAHMYCHHC B HETHATA pCAAH3ycMa CTOMHOCT 3apaAu
IIpOMAHA B MKOHOMHYCCKHTC O6CTO$IT€ACTB’£[, cymMaTa Ha O6€3HCHK3T2. C€ BB3CTAHOBABA TakKa, Y€ HOBaATa
0aAaHCOBA CymMa € IIO-HHCKaTa OT ceDecTOMHOCTTA U IpepasrAcAaHaTa HETHA peaAn3ycMa CTOMHOCT.
Broscranossasanero e OIPaHHYCHO AO CyMaTa Ha I'bPBOHAYAAHATA O6€3L[€HK2..
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HpI/I HpOAa)K6a Ha MaTCpUAAHU 3aI1aCH, OaaamcoBara CyMa Ha TE€3U MAaTCPHUAAHH 3alTaCH CE IIPU3HABA KATO
Pa3XOA IIpE3 IIEPHUOAQ, IIPE3 KOUTO CBOTBETHHSAT IIPUXOA € IPH3HAT. CyMaTa Ha BCAKaA 0663HCHK2. Ha
MATEPHUAAHHUTE 3aITaCH AO HETHATA UM PCAAHU3yEMa CTOfIHOCT, KaKTO W BCHYKH 39.Fy6I/I OT MaT€pHAAHHU
3aI1acu C¢ IIPU3HABAT KATO Pa3XOAHM 3a IIEpHOAA HA O6€3L{CHK2.T2. HNAHN HAa BBb3HHKBAHCTO HA 32.Fy6I/ITC.
CyMH.Ta Ha EBCHTYaAHOTO O6p2.THO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha O6CSH€HKaTa Ha MaTE€pHAAHUTE
3a11acy, Bb3HHUKHAAQ B PE3YATAT HA YBEAMYCHHETO HA HETHATA PCAAM3yEeMa C'FOﬁHOC'F, Ce IIpU3HaBa KaToO
HaMaAfiIBAHE Ha CyMaTa Ha IIPU3HATUTE PA3XOAH 324 MATCPHAAHH 3aIIaCH IIPE3 IICPHOAA, IIPE3 KOHUTO
BB3CTAHOBABAHCTO € Bb3HUKHAAO.

Hsxon MaTCpHUAAHHN 3aIIaCH MOTIaT Aa 67>A2.T OTHECCHHU II0 CMETKHUTC HAa APYIH AKTHBH, KaTO HAIIpUMEP
MATEPHUAAHH 3aIT1aCH, KOUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT HAa CB3AAACHUTE OT CaMOTO IIPCAIIPUATHE
coOCTBEHH HUMOTH, CbOPBIKCHUA U O6OPYAB9.HC. MaTepI/Ia/\HI/ITe 3aIracl, OTHECCHU KbM APYI aKTHUB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKCHUE IIOAC3HUA KUBOT HA AKTHBA.

AKTHBH ABPIKaHH 32 IIPOAAKOA
Karo axruBu AbpikaHm 3a mpoaaxta cberaacHo MCPO 5 ce kaacuduuupar HETEKYIH AKTUBH, YUATO
GasraHCOBA CTOHHOCT Ire OBAE BB3CTAHOBEHA IIO-CKOPO 4UPe3 CACAKA 33 IIPOAAKOA OTKOAKOTO dpes3
IIPOABAKABAIIIA YIIOTPEOA.
AKTHBHTE ABPMAHH 32 IIPOAAKOA Ce OLEHABAT IIO IIO-HUCKATA OT OaAaHCOBaTa UM CTOHHOCT H
CIIPAaBEAAHBATA MM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOALKDATA.
3ary0a or OOesleHKAa Ce IIPHU3HABA IIPH BCAKO IIBPBOHAYAAHO HAHM IIOCACABAIIIO HAMAACHHE Ha
CTOMHOCTTA Ha AKTUBU ABP/KAHI 32 IIPOAAKOA.
[Tewanba OT ITOCAECABAIIIO YBEAMUEHHUE HA CIPABEAAUBH CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOAAKDA
HA aKTUBH ADBPKAHM 32 IIPOAKDA ce IIpU3HABA AO pasMepa Ha ODE3LIEHKATA HA CHOTBETHUS AKTHUB
HagucAeHa rpean cpraacao MCC36 u MO®O5.

Co6cTBeH KanuTaA
CoOCTBEHHAT KAIIUTAA HA IIPEAIIPHUATHETO CE CHCTOU OT:
OCHOBEH KaIlUTAA BKAIOYBAILL :
e DPerucrpupaH KammTaa —IIPEACTABEH IO HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIICHHE 32
perucrpanys

AKO IpEATpHATHETO  IPHAODHE IIOBTOPHO CBOH HMHCIPYMCHTH HAa COOCTBEHHSA KAIIMTAA, TE3M
HHCTPpyMEHTH ( M3KYIICHH COOCTBCHM aKIIMM) CE IPUCIAAAT OT cOOCTBeHmA KammTas. He ce mpmsmasa
HUTO Ie9aAba, HHTO 3aryba OT IIOKYIIKATA, IPOAXKOATA, CMHUTHPAHETO HAHM OOEC3CHABAHETO HA
HMHCTPYMCHTH HA COOCTBCHHSA KAIIMTAA HA IIPCAIPHATHCTO. TakuBa OOpPATHO M3KYIICHM AKIIMH MOTAT Ad
OBAAT IPUAOOUTH H ABPIKAHH OT IIPEAIPHATHETO HAU OT APYTH YACHOBE HA KOHCOAHMAHPAHATA IPYIIA.
ITAaTeHOTO MAM TOAYYIEHOTO BB3HATPOKACHHE C¢ IIPH3HABA AMPEKTHO B COOCTBCHHS KAIIMTAA.

Ilpu n3aaBaHETO MAM IPUAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAIIHMTAA IIPEAIIPHUATHETO
IIPABU PA3AHYHU PA3XOAH. Te3u pasxOAM OOHYAHO BKAFOYBAT PETHCTPAIUA U APYIH 3aKOHOBH TAKCH,
H3IIAATEHH CYMHU Ha IPABHH, CICTOBOAHH H APYIH IIPO(MECHOHAAHH KOHCYATAHTH U AP.IIOAOOHU. Ilpn
KaIIHTAAOBA CAEAKA PA3XOAHTE IIO CAEAKATA CE OTYMTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHUA
KaluTaA (HETHO OT BCHYKH CBBbP3aHH IpedePeHIInN 32 AAHBK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAHU, IPAKO CBBP3aHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAyJaill Ouxa OmAn
n30erHaTH. PasxoAnTe 110 KAIIUTAAOBA CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBarm:
e [Ipemuunu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAITUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — OOpa3yBaHUM OT Pa3IPEACACHHE HA II€9aA0a CBIAACHO H3HMCKBAHHUATA HA
TeproBekus 3akoH Ha PBbATapHA U yIPEAUTEAHHUSA aKT HA IPEAIPHATHETO.
e Apyru pesepBu — OOpa3yBaHH 110 PEILIEHUE HA COOCTBEHHUIIUTE HA KAIIUTAAL

POuHaHCcoB PE3yATAT BKATOYBAIIL:
HCpaSHPCACACHa KbM Kpas Ha OTYCTHHUA IICPHUOA HATPyIIaHA mevanba oT IIPEAXOAHH IICPHUOAM.
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Hemoxprrra ¥bM Kpas Ha OTYETHHS IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHU IIEPHOAM.
[Teuanba/3aryba or mepuoaa.

Texyru 1 HeTEKyILY ACUBHA

ITacus ce KAQ.CI/I(bI/ILII/Ipa KaTO TEKYIII , KOraTO OTroBaps Ha HSAKOU OT CACAHUTE KPUTCPHU:

® OYAKBA A YPEAH IIACHBA B CBOSA HOPMAAEH OIIEPATHUBEH ITUKDA;

®  ABP)KH IIaCHBA IIPEAUMHO C IIEA THhPTYBAHE;

® ITACHBBT CACABA Ad OBAC YPEACH B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpas Ha
OTYETHUA IEPHUOA;
HAU

® IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOYBA YPEKAAHETO HA IIACHBA 32
IIEPUOA HAH-MAAKO ABAHAACCET MECEIA CAEA KPad HA OTUETHUA IIEPHUOA.,

ITacus ce kracuduUITEpa KATO HETEKYII[ AKO HE OTIOBAPA HA KPHTEPUUTE I1A KAACH(UITHPAHE KATO TEKYIIL,
ITacus ce kaacudmunypa KaTO TEKYII, KOTATO TE CACABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECEIa OT
Kpas Ha OTYETHHSA IIEPHOA, AOPH 2AKO:

II'bPBOHAYAAHUAT CPOK € OHnA 32 IIEPHUOA ITIO-ABABI OT ABAHAACCET MECEIA; 1

CACA Kpas Ha OTYCTHUSA IIEPUOA U IIPEAN (DPUHAHCOBHUTE OTYETH Ad €A OAOOpPEHH 32 ITyOAMKyBaHe
€ CKAFOUCHO CIIOPA3yMEHHE 32 PeDUHAHCHPAHE HAH 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
0asa.

DUuHAHCOBH ITACUBU

ITpeanpusaruero mpruaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBH ITACHBH.
DHHAHCOB ITACHB € BCEKH ITACUB KOMTO € :

L AOTOBOPHO 3aABAKCHUC !

- A4 CE TIPEAOCTABAT IIAPHYHU CPEACTBA UAN APYT (PUHAHCOB aKTUB HA APYIO IIPEATIPUATHE;
HAT
- Ad ce pa3MeHAT (DUHAHCOBM AKTUBHM HAM (DHHAHCOBH IIACHBH C APYIO IIPEAIIPHATHE IIPU
YCAOBHSA, KOUTO Ca IIOTCHIIMAAHO HEOAATOIPHATHH 32 IIPEAIPUATHETO;
HAHT

AOTOBOP, KOUTO Ire ObAC HAU MOKE Ad OBAC YPEACH B HHCTPYMCHTH HA COOCTBCHHA KAITUTAA HA

IIPEAITPUATHETO 1 €:

- HEACPHBATHUB, 3d KOWTO IPEATIPUATHETO € HAM MOKE Ad OBAC 3AABAKCHO Ad IIPEAOCTABH
IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHUSA CH KAITUTAA;
HAH

- ACpHBATHB, KOUTO IIc OBAC HAN MOXKE Ad OBAC YPEACH dUpe3 pasMAHa Ha (PUKCHpaHA Cyma
IIAPUYHE CPEACTBA HAU APYT (PUHAHCOB aKTHB 332 (DUKCHPAH OPOI HHCTPYMEHTH HAa COOCTBEHHA
KAIINTAA HA IIPCATIIPHATHETO. 32 TasH IICA HHCTPYMCHTHTE HA COOCTBCHIS KAIIMTAA HA
IIPCAIIPUATICTO HE BKAIOYBAT BB3BPBINACMHU (PUHAHCOBM MHCTPYMCHTH, KAACH(PUIIIPAHH KATO
HMHCTPYMCHTH Ha COOCTBCHHS KAIIMTAA, KOUTO HAAATAT HA  IPCAIPHATHETO 3aABAKCHHCTO Ad
IIPEAOCTABH HA APYTa CTPAaHA IIPOIIOPIIHOHAACH AfIA OT HETHUTE AKTHBH HA IIPCAIIPUATHETO CAMO
IIPH AHKBHUAAIINMA, HAM HHCTPYMCHTH, KOUTO €4 AOTOBOPH 32 OBACIIO IIOAYYABAHE HAM
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEATIPUATHAETO.

Punancsure HHCTPYMCHTH-ITACHUBH CC KAQ.CI/I(pI/IHI/IpaT B CACAHHUTC KATCrOPHUH ChIAACHO M3MCKBAHUATA HA

MCC 39:

DuHAHCOBH ITACUBH, OTIYUTAHH 11O CIIPABEAANBA CTOMHOCT B I1e4aAbaTa HAH 3aryoara:

- KAACH(PULIIPAHU KATO ABP/KaH 32 ThPIyBaHE

- IpU ITBPBOHAYAAHOTO My IIPU3HABAHE CE OIPEAEA OT IPEAIPHATUETO 3a OTIHTAHE IIO
CIIPABEAAHBA CTOHMHOCT B II€9aADaTa HAN 3aIy0aTa

®OuHAHCOBU ITAaCUBH, OTYUTAHU I10O aMoansnpaHa CTOMHOCT

OUHAHCOBYU ITACUBU CE HpI/I3HaBaT B OTYECTA 34 (bI/IHaHCOBOTO CbCTOAHHEC, KOI'aTO HpCAHpI/IHTI/ICTO CTaHC
CTpaHa 10 AOFOBOPHI/ITC yYCAOBHUA HaA I/IHCprMCHTa.
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I1pu repBOHAYAAHOTO IIpH3HAaBaHE (DUHAHCOBUTE IIACHBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT,
IIAFOC B CAy4Yal Ha (PMHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa
HAH 3ary0aTa, pa3XOAHUTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAU U3AABAHETO Ha
uHAHCOBUSA ITACHB.

ITocaeaBaria oreHka Ha (DUHAHCOBU ITACHUBH

e [lo ciipaBeaAmBa CTOHHOCT

-(PHHAHCOBU ITACHBH, OTIUTAHHU 110 CIIPABEAANBA CTOMHOCT B IIe4aA0arTa HAH 3ary0ara;

C M3KAIOYCHIE HA ITACHBUTE - ACPHUBATHBU, KOUTO €4 OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHUSA KAITUTAA U TPAOBA Ad CE YPEAAT Upe3 IIPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUSA KAIIHTAA, YHATO CIIPABEAAHNBA CTOHMHOCT HE MOXKE Ad C€ OLICHH HAACKAHO, KOUTO CE€
OTYHTAT IIO IICHA Ha IIPUAOOUBAHE;

e [lo amoprusupana CTOMHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTUBHUSA AHXBEH IIPOLICHT
-BCHYKH OCTAHAAW (PUHAHCOBH ITACHBHU

[Tewanbu u 3arybu o1 PHUHAHCOBHU IIACHBH CE IIPH3HABAT

e [lewaabu u 3aryOm OT (PUHAHCOBH IIACHBH, KAACH(DHUIMPAHN KATO OTYUTAHU IO CIIPABEAANBA
CTOMHOCT B meuanbaTa HAM 3arybaTa, ce IIPU3HABAT B OTYETA 32 AOXOAUTE;

e [lewanbara mam 3arybara OT (DHHAHCOBH IACHBH KOHUTO CE OTYHTAT ITO AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYCTA 32 AOXOAUTE, KOraTo (DMHAHCOBUA IIACHB CE OTIIMCBA M YPE3 IIPOLECca Ha
AMOPTHU3HUPAHE;
IIpeanrpuaTaero ornucsa PUHAHCOB UACHB (MAM YACT OT (DMHAHCOBHSA ITACHB) , KOTATO TOM € IIOTACEH -
T. €. KOTaTO 3aABAXKEHHETO, OIPEACACHO B AOTOBOPA, € OTIAAHAAO, AaHYAHPAHO HAH CPOKBT My €
H3TEKDA.
I1pu orrcase Ha (PUHAHCOB IACHB PA3AMKATA MEKAY ODAAAHCOBATA CTOMHOCT HA (DHHAHCOB ITACHB (A
Ha 4YacT OT (PHMHAHCOB IIACHB), KOHTO € IIPEKPATEH HAM IIPEXBbPAEH HA TPETa CIPaHA, U IIAATEHOTO
BB3HATPAKACHHE, BKAFOYHTEAHO IIPEXBBPACHNTE U IOETH HEMAPUYHU AKTHBH U ITACHBH, CE IIPH3HABA B
OTYETa 32 AOXOAHTE.

TBpProecku U APYIH 3aABAYKEHUA U KPEAUTH
Kpeawrn, TEProBcKu U APYIH 3aAbAKCHHA 3AABAKEHHA ca (DUHAHCOBU IIACUBH BL3HUKHAAM OT AUPEKTHO
ITOAY9IaBABE HA CTOKH, YCAYTH, TAPH HAY IAPUYHN €KBHBAACHTH OT KPEAHTOPH.
CAeA I'bpPBOHAYAAHOTO IPH3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAKEHHUATA, KOUTO ca Oe3 dpuKCHpaH
ITAAEXK CE OTYMTAT IO OLIEHEHATA IIPH IIPHAOOUBAHETO UM CTOHHOCT.
Kpeaurure 1 3aAbAKEHHATA, KOUTO Ca ¢ (PUKCHPAH ITAAEK CE OTIHTAT 110 AMOPTH3UPAHATA UM CTOMHOCT.

AaHBYHH 3AABAYKEHUA
TexyruTe AAHbYHH 3aAbAKCHUA HA IIPEAIIPUATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIIECHUS 1
HE ce KAACUUIIUPAT KaTO (DUHAHCOBU IACUBH. T'e BKAIOUBAT:
-TeKyInuAT AAHBK BBPXY AOXOAA 32 TEKYIINA H IIPCAXOAHI IICPHOAH CC IPU3HABA KATO IIACHB AO CTCIICH-
T2, AO KOATO HE € ITAATEH.
-Texymu 3aAbAKCHUSA 34 AAHBIIN CbIAACHO APYTH AAHBYHH 3aKOHH.
TexyIunuTe AAHbYHI IIACHBY 32 TCKYIINA U IIPEAXOAHM IIEPHOAH CE OLICHABAT IIO CYMATa, KOATO CE OYAKBa
Aa ObAC ITAATCHA HA AAHBYHHTC OPTAHH IIPU IIPHAATAHC HA AAHBYHH CTABKU M AAHBYHH 3aKOHM, ACHCT-
BAIIIM KbM Kpas HA OTYCTHHUSA IICPUOA.

Be3pBb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABP>KaBaTa

DBesppsmesanun  cpeacrBa  mpeaocraBeHu  OT  Abpiabara  cbraacio  MCC20 ca  momorr  or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHUTEC arCHIUU U ApP. HOAOOHU OPraHH, KOHTO MOIAT Aa ObBAAT
MECTHH, HAIIMOHAAHH HAH MEKAYHAPOAHH/ I0A hopMara Ha IPEXBbPAAHE HA PECYPCH KbM
IIPEATIPUATHAETO B 3aMAHA HA MUHAAO MAU OBAEIIO CHOTBETCTBUE C OLIPEACACHU YCAOBHA IO OTHOIICHHE
Ha OIlepaTHBHUTE ACHHOCTH Ha npeAnpuaruero.Te mskarousaT (OpPMH Ha IIPABUTEACTBEHA IIOMOIIL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO Ad OBAAT OCTOHMHOCTEHH M CACAKH C ABP)KAaBaTd, KOHMTO HE
MOraT Aa OBAAT PA3IPAHUYEHU OT HOPMAAHUTE THPIOBCKH CACAKH Ha IIPEAIPHATHETO.
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BCBB’I)SMCSAHI/I CPeACTBa , CBbP3aHHU C AKTHUBH, Ca 663B’I)3M63AHI/I CPCACTBa IIPEAOCTAaBEHHU OT AbPrKaBaTa,
YHETO OCHOBHO YCAOBHC €, Y€ IIPCAIIPHUATHETO, OTTOBAPAINO HAa YCAOBHATA 32 IIOAYIABAHETO UM CACABA Ad
3aKYIIHd, Cb3AAAC AU 110 APYT HAYHH Ad HpI/IAO6I/IC A”bAI“OTpaI:IHH AKTHUBU.

BCSB”I)SM@BAHI/I CPEACTBa CBBP3aHU C IIPHUXOAH, Ca 663B"I)3M€3AHI/I CPCACTBA IIPEAOCTABCHU OT AbpPiKaBaTa,
Pa3sAMYIHH OT OHE3U CBbpP3aHU C AKTHUBH.

BCSB”I)SM@BAHI/I CPEACTBA IIPEAOCTABEHU OT AbpPiKaBaTa CE IIPECACTABAT KaTO IIPUXOAH 32 6"bACH_II/I IIEPpHUOAH,
KOHTO CE€ IIPU3HABAT HA IIPUXOA CHUCTEMATHYHO M PALIMOHAAHO 32 CPOKA HA IIOAC3HHUA KUBOT HA aKTHBA.

ECSB”I)SMGBAHI/I CPEACTBA IIPEAOCTABEHHU OT AbpPiKaBaTa , CBbPaHU C IIPUXOAH CE IIPEACTABAT KATO IIPUXOAN
3a 6"bA€H_II/I IIEPHUOAH, KOUTO CE IIPU3HABAT HA IIPUXOA B MOMEHTA B KOHUTO CC IIPU3HABAT PA3XOAHTE 32
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHH.

3aAbAKeHHA KbM IIEPCOHAAA U IIPOBU3UH 34 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
TpyAOBUTE. U OCHIYPUTCAHN OTHOIIECHUS C PAOOTHHIINTE M CAYKHTEAUTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAS € Ad HU3BBPIIBA 3aABAKHTCAHO OCHIYpPSABAHE HA HACTHA
rrepcoHaA 3a GoHA “TleHcnn”, AOITBAHHTEAHO 3aABAKUATEAHO ITeHCHOHHO ocurypsiBare (A3I10), dpouA
“Obmo s3aboasBare u maitanacTBO” (O3M), dorA “bespaboruma”, dora “TpyAoBa 3AOIOAYKZ H
npodecuonarna coaect” (T3I1b), doua “l'apanTupann Bsemanus Ha pabGOTHHLINTE U CAyKHTEAHTE
(I'BPC) u 3apaBHO ocHurypsBaHe.
PasmepurTe Ha OCHIYPHTEAHHTE BHOCKH CE YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera Ha AOO u
3akoHa 3a 6roaxera Ha H3OK 3a cporBeTHATA roauHa. BHOCKHTE Ce Pa3IIpeACAAT MEKAY PabOTOAATEAS U
OCHIYPEHOTO AHIC B CBHOTHOIIICHIE, KOCTO C¢ IIPOMEHSA CKETOAHO M € OIPEACACHO B 9A. 6, aa. 3 oT
Koaexkca 3a conmaano ocurypssare (KCO). Ob6mumsat pasmep Ha BHOCKata 32 JoHA “Tlencun”, A3I1O,
doua “O3M”, poua “Bespaboruria” u 3apaBao ocurypsasare mpes 2010 . Bp3amsa ma 28.5%(2009 r. —
30,5%).
B AompAHeHDE, H3IIAAO 32 CBOS CMETKA PabOOTOAATEAAT IIPABH OCHUIYpHTEeAHA BHOCKA 32 oA “ITBPC” B
pasmep Ha 0.1%, xakro m ocurypureana Buocka 3a oA “I3IIB”, xosaro e Amdepenmmpana 3a
pasamunmure npeanpuaruas or 0.4% ao 1.1% B 3aBucuMOCT OT HKOHOMHYECKATa ACHHOCT Ha
HIpeAIpuATHETO. 3a APYxKecTBOTO BHOCKaTa 32 poHA “T3I15732 2009 1. e 1.1%, a 32 2010 r. — 0,9%.
IIpes 2010 r. olOmmumAT pasmep Ha BHOCKHTE Bb3Am3a Ha 28.5%, KaTo € 3a11a3€HO CHOTHOIIEHHETO
pabortoaatea : ocurypero aute 60:40, ¢ uskarouenne Ha GoHA ,,Ilencun”, kpaero e 55:45. [Tpomenen e
pa3Mepa Ha BHOCKHTE 32 HAKOH OT (POHAOBETE, KAKTO CACABA!

- BHOcKata 32 poHA “Tlencun” crasa 16%;

- BHOcKaTa 32 ponp “T3IIB” crasa 0,9%.
ITpes 2011 r. oOmuAT pasmMep Ha BHOCKUTE 33 COLMAAHO U 3ApaBHO ocurypasane € 30,3%. ®oua “O3M”
u doua “bespaboruia” 3amaspar pasMepa U PasUPEACACHHETO B CBOTHOIIEHHUETO PabOTOAATEA
ocurypeno Aute (60:40) Takupa xakBuro ca 6mam mpes 2008 r., 2009 r. m 2010 r. Ot 2011 r. dona
“Ilencun’” 3a Annara, poaern npeau 01.01.1960 r. ce mpomens na 17,8% (2010 1. : 16%) u ce pasupeaeas
KakTo cAeABa: 9,9% 3a cmerka ma paboroaareas m 7,9% 3a cmerka Ha ocurypeHoro Awnie. PoHA
“Ilencun’” 3a aunara, poaenu caea 31.12.1959 r. ce mpomens ma 12,8% (2010 1. : 11%) u ce pasupeaes
KakTo cAeaBa: 7,1% 3a cmerka ma paboroaaread u 5,7% 3a cMeTka Ha OCHIYpeHOTO AmuIle. Brockure 3a
A3I1O (3a YHuBepcascH meHCHOHEH (DOHA) 3amasBaT pasmepa cu 5% U ce PasIpeACAAT KAKTO CACABA:
2,8% 3a cmerka Ha paboTosares u 2,2 % 32 CMETKA Ha OCUIYPEHOTO AHIIE.
Ilpes 2011r. ormaaa ocurypureanata Baocka 3a oua “I'BPC”. 3amassa ce pasmepa Ha 3ApaBHO-

ocurypureAHata BHOCKA — 8%, KAKTO M CBOTHOIIEHHETO paboroaarea : paboruuk (60 : 40).
Ocurypureanara Buocku 3a doua “T3I1B” ocrasa B pasmep ma 0,9% u e m3maro 3a cmerka Ha
paboroaareas.

Brockure 3a dona “O3M”, dpoua “bespadoruna”, douna ,,I BPC” u 3a 3apaBHO ocurypsApane 3araspar
ausarta cu ot 2009 r., cporBeTHO 3,5% , 1%, 0,1% 1 8%.

KbM ApPYKeCcTBOTO HAMA CB3AAACH U (DYHKIIHOHUPAILl YACTEH AOOPOBOAEH OCUTYpUTEACH (DOHA.
OcurypureAHHTE U IEHCHOHHH IIAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBABAT Ha ODBAIAPCKOTO 3aKOHOAATEACTBO H Ca IAaHOBE ¢ AepuHupanu BHOCKH. [lpu Tesn
IIAAHOBE PabOTOAATEAAT IIAAINA MECEYHO OIPEACACHU BHOCKHA B AbpikaBHuTE bonp “Ilencun”, dona
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“O3M”, dpona “bespadboruma”, doua “T3IIL”, dpora “I'BPC”, kakro m B yHHUBEpPCAACH IIEHCHOHEH
dona - Ha 6a3a (PUKCHPAHM IO 3aKOH IIPOLCHTH M HSMA IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHC A
AOIIAAIIIA BBB (DOHAOBETE ODBACIIM BHOCKH B CAYYAHTE, KOIATO TC HAMAT AOCTATBHYHO Ad HBIIAATAT Ha
CBOTBETHHTE AHIIA 3apabOTEHUTE OT TAX CYMH 3a IIEPUOAA HA TPYAOBHA UM CTak. AHAAOIMYHH Ca
3aABAKEHUSATA I10 OTHOIIICHIE HA 3APABHOTO OCHIYPABAHE.

PaboToaaTeAdT MMa 3aABAKEHHE Ad H3IIAATH OOE3IETCHHUS IPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP,
cpraacHo pasmopeabute Ha Koaekca Ha Tpyaa.

ITpes 2010 r. Ha paOOTHHUIINTE M CAVKHTEAHTE Ca OCUIYPABAHU BaydepH 3a XpaHa B 3aKOHOOIIPEACACHHUTE
pasmepm.

Kparkocpournure AOXOAM 3a IlepcoHaAa IOA (pOpMaTa Ha BB3HATPAKACHUA, OOHYCH H COLIMAAHU
AOIIAQIIIAHHA U IIPHAOOHUBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecella CAEA Kpaf Ha IIEPHOAQ, B KOHTO
IIEPCOHAADT € IIOAOKHA TPYA 32 TAX, HAHU € H3IIBAHHA HEOOXOAUMHUTE YCAOBHfA) CE IIPHU3HABAT KATO
PasXxoA B OTYeTa 3a BCCOOXBATHHA AOXOA B IIEPHOAZ, B KOHTO € IIOAOKEH TPYABT 34 TAX HAH Ca
U3ITPAHCHU H3UCKBAHMATA 34 TAXHOTO IIOAYYABAHE, M KATO TEKYIIO 3aAbAKEHHE (CACA IIPUCIIAAAHE HA
BCHYKHM IIAATCHH BEYEC CYMU M IIOAATAINK CE JAPBIKKA) B pasMep HA HEAUCKOHTHPAHATA KM CyMa.
ABAKIMETE OT APYIKECTBOTO BHOCKH IO COITHAAHOTO H 3APABHO OCHIYPSBAHE CE IIPH3HABAT KATO TEKYIII
PasXOA M 3aABAMKCHIE B HEAUCKOHTHPAH PasMep, 3d€AHO M B IIEPHOAA HA HAYNCACHHE HA CHhOTBETHHTE
AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KM aAatara Ha Beeku (PMHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CyMaTa HA OYAKBAHHTE PA3XOAU
IO HATPYIBAIIHTE CE KOMIICHCHPYEMHU OTIYCKH, KOATO CE OYaKBa A OBAC M3IIAATEHA KATO PE3YATAT OT
HEHM3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT IPHOAM3UTEAHATA IIPEIICHKA B
HEAHCKOHTHPAH pa3MEp Ha pPasXOAHNTE 32 CAMHTE BB3HATPAKACHHA H Pa3XOAHTE 32 BHOCKH IIO
3AABAKHTEAHOTO OOINECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATCAAT ABAKH BBPXY TE3U CYMH.

Copraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABANKEHO A2 H3IIAAIA HA AHIA OT IIEPCOHAAA IIPU
HACTBIIBAHE HA IIEHCHOHHA BbL3PACT OOE3IIETEHHE, KOETO B 3aBHCHUMOCT OT TPYAOBHA CTakK B
IIPCAIIPUATICTO MOMKE Ad BApHpa MEKAY 2 H O OpyTHH MecedHH paOOTHH 34IIAATH, KbM AATATA HA
IIpeKpaTABaHE Ha TPYAOBOTO IPaBOOTHOIEHHE. [10 cBOMTE XapaKTEPHCTUKN TE3H CXEMH ITPEACTABAABAT
IIAAHOBE C ACPUHUPAHI AOXOAH.

WsuncaeHnero Ha pasmepa Ha Te3H 3aABAKCHHS HAAArA YIACTHETO HA KBAAN(DUIIMPAHN AKTFOEPH, 33 Ad
MOXKE A2 CE€ OIPEAEAN TAXHATA CErAIllHA CTOMHOCT KbM AATATa HA OTYETA, [0 KOSTO TE C€ IPEACTABAT B
ordera 32 (PMHAHCOBOTO CHCTOSIHUE, KOPHIMPAHA C pasMepa HA HEIPU3HATHTE AKTIOCPCKH II€9aAOH U
3aryOu, a Pecll. M3MEHEHHUETO B CTOMHOCTTA UM, BKA. IIPH3HATHTE AKTIOEPCKH II€YaAOH M 3aryOM — B
OT4eTa 3a BCCOOXBATHHA AOXOA. PasxoamrTe 3a MHHAA CTaX Ce IIPU3HABAT BCAHATA B OTYCTA 32
BCEOOXBATHHUSA AOXOA .

KeMm AaTaTa HAa BCEKM TOAUIIICH q)I/IHaHCOB OTYCT, APYKECTBOTO Ha3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKA2A € TCXHHTC HM3YHUCACHHUSA OTHOCHO ABATOCPOIHHTIC MYy 3aADBAKCHHA KbM IIEpCOHAAA 32
O6€3H.[CTCHI/I$I 1P IICHCHUOHHPAHE. 3a EeATa TC€ IIPpUAATAT KPCAUTHHSA METOA Ha IIPOTHO3HUTE CAMHHIIH.
CeramHaTa CTOMHOCT HA 3AADBAKCHHETO I10 ACCl)I/IHI/IpaHI/ITC AOXOAH CC U3YHCAABA IPE3 AMCKOHTHPAHC HA
6T)A€H_[I/IT€ HAPUYHU IIOTOIH, KOUTO C€ OYaKBa Aa 6”bAaT H3IIAATCHH B PAMKHUTC HA MATypHTETa Ha TOBa
3AABAKCHHC W IIPH H3IIOA3BAHCTO HAa AHMXBCHHUTC PaBHHUINA Ha ABPKABHHU ABATOCPOIHH O6AI/IFZLHI/II/I,
ACHOMHHHPAHHU B 61>Arapcm A€Ba.

ApyecTBOTO IIpHU3HABA 3aABAKEHHA KbM IIEPCOHAAA IO AOXOAU IIPU HAITyCKAHE IIPEAW HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT, KOIATO € ACMOHCTPUPAH OOBBP3BAIIl AHIUKUMEHT, Ha 0a3a AHOHCHPAH IIAAH, Ad CE
IIPEKPATH TPYAOBHAT AOTOBOP CBC CHOTBETHHTE AHIIA O3 A2 MMa BB3MOMKHOCT Ad CE OTMEHH, HAU IIPU
dopMarHOTO H3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO HamyckaHe. AOXOAH IIPH HAITyCKAaHE, IAATHMH
moBede oT 12 Mecema, ce AUCKOHTHPAT U IPEACTABAT B OTYETA 32 (DHHAHCOBOTO CHCTOSIHHUE IIO TAXHATA
CerarrHa CTOMHOCT.
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ITpoBusun

[1poBusumTe ca 3aABAKEHHSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
[1poBu3un ce MPU3HABAT II0 IOBOA HA KOHCTPYKTUBHH U IIPABHU W IIPABHH 3aABAKCHUA BB3HHUKHAAU B
PE3yATAT HAa MHHAAH CBOUTHA CbraacHO uancksauusTa Ha MCC 37.
[1paBHO 3aABAMKEHHE € 3aABANKEHIE, KOETO IIPOU3AN3A OT:

®  AOroBOp (CIIOPEA HETOBUTE U3PUYHU KAAY3H U II0 IIOAPA3OHpaHe);

®  33KOHOAATEACTBO;

HAH

®  APYIrO ACHCTBHC Ha 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aADBAKCHHE, KOETO IIPOH3AHM3a OT ACHCTBHATA HA IIPEAIIPUATHETO,
KOraro:

e Ha 0as3aTa HA YCTAHOBCHA TCHACHIIHA HA IIPEAXOAHA IIPAKTHUKA, IIYOANKYBAHH IIOAHTHKH HAU
AOCTATBYHO CIICHU(UIHO TEKYIIIO TBBPACHHE IIPEAIIPUATHETO € ITOKA32A0 HA APYTH CTPAaHH,
9e e TOTOBO A ITPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPECAIPHATHETO Cb3AABA § APYTHTE CTPAHM OIPEACACHO OUYAKBAHE, U€ INE

H3ITBAHU TE3H OTTOBOPHOCTH.
ITpoBusus ce mpusHaBa TOraBa, KOraTo:

®  PCAIPHATHETO MM HACTOAIIO 3aABAKCHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAM CHOHTHS;

® pMa BECPOATHOCT 32 IIOTACABAHE Ha 3aABAKCHHETO Ad ObAEC HEOOXOAMM ITOTOK PECypcH,
CHABPIKAILL HKOHOMITIECKH ITOA3H;

u

® MOxe Aa ObAC HAITPABCHA HAACKAHA OIICHKA Ha CTOHHOCTTA HA 3aABAMKCHICTO.

AKO Te31 yCAOBUSA HE Ca U3IIBAHCHH, IIPOBU3USA HE CE IPU3HABA.
IlpoBusuure ce NpPH3HABAT II0 HAW-AODpaTa NPHOAHMSHICAHA OICHKA Ha PBKOBOACTBOTO Ha
IIPECAIIPUATICTO KbM Kpas Ha OTYCTHHSA IICPHOA 32 PA3XOAUTE, HCOOXOAUMI 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKCHUE.
IlpusHature CyMH Ha IPOBHU3UH CE IIPEPA3TACKAAT KBM BCEKM Kpall HAa OTYCTCH IIEPHOA M Ce
IIPEU3UICAABAT C IIEA CE OTPA3H HAH-AODPATA TEKYINA OICHKA.

ITacueu ABprkanu 3a mpopaaxoa MC®O 5
Coraacuo usuxBaruara Ha MCPOS mpeAnpusarnero KAaCH@UITIPA KATO ITACHBH ABPIKAHI 32 IIPOAAKOA,
[IACHBH BKAIOYCHH B IPyIla 32 H3BwKAaHe OT ymorpeba. Ilacuumre ce OIEHABAT B CBOTBETCTBHE C
nsuckBauuaTa Ha MCPO5.

OTCPO‘ICHI/I AAHBYHH AKTHUBHU U IIACHUBHU

OTCpO‘IeHI/ITC AAHDPYHH AKTHUBH M ITACHUBH CC IIPHHABAT 34 BPEMCHHM PA3AHMKH MCKAY AAaHBbIHATA OCHOBA
HA AKTUBUTE M ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHUS IICPHOA.

OTCqueH AAHDBYCH ITACHUB CC an3HaBa 324 BCHUYKH ABAXKUMH B 6’bA€H_[I/I HCPI/IOAI/I CyMH Ha AaHbIIH
CBT>p3aHI/I c obAaraemn BpCMCHHI/I pa3AI/IKI/I.

OTCPO‘IGH AAHDBYCH AKTHB CC IIpPHU3HABA 32 BBH3CTAHOBHMUTIC B 6"I)ACH_[I/I IIEpUOAH CyMH Ha AaHBIH
CBBP3aHU C IPHUCIIAAAINH CE BPEMCHHH PA3AHKH, IIPEHOC HA HCHU3IIOA3BAHHU AAHBbYHHU 32I’y6I/I " KPpCAUTH
AO CTEIICHTA, AO KOATO € BEPOATHO Aa CHINECCTBYBA obAaraema H€"I’ZLA6’ZL, Cpemry KOATO Aa MOraT Aa €€ U3-
ITIOA3BAT.

Kbm Kpasd Ha BCCKH OTYCTCH IICPHOA IIPCAIIPHUATHCTO IIPEPAITACIKAA HEIIPU3HATUTC OTCPOYCHU AAHBbIHU
AKTHUBH. HPCAHPI/IHTI/ICTO IIpU3HABA HECHPU3HATHUTIC B IIPEAXOACH IICPHOA OTCPOYCHU AAHBYHHU AKTHBU AO
CICIICHTA, AO KOATO C€ ¢ IIOABHAA BEPOATHOCT 6”bA6H_[aTa obAaraema 1edaAba Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYCH AAHBYICH AKTUB.

baaancosara croiinocr Ha OTCPOYCHUTE AAHBYIHH AKTHUBH CC IIPCPA3TACIKAA KbM BCCKU Kpaf/i Ha OTYCTCH
IICPHOA. HPCAHPHHTHCTO HAMAAABA OAAAHCOBATA CTOMHOCT HA OTCPOYCHHUTC AAHDYHH AKTHUBH AO CTC-
IIeHTa, AO KOATO BCYE HC € BEPOATHO Aa 6"I>AC peaan3mpaHa AOCTATbYHA obAaraema nequ6a, KOATO Aa
IIO3BOAfBA Aa C€ OIIOA3OTBOPH ITIOA3ATA OT 9ACT MAH HCAUS OTCPOYCH AAHBYICH AKTHB. Bcesaxo TakoBa ma-
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MAACHIE CC IIPOSBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSATHO Ad CE PEAAM3HUPA AOCTATHYIHA
obAaraema medaaba.

OTCPOLICHI/ITC AAaHDBYHH AKTUBU U ITACUBH CC OLICHABAT IIO AAHBYHUTC CTABKH, KOUTO CC OYaKBa Ad 6’bAaT
B CHAQ 32 TIEPHOAA, B KOITO aKTHBBT CE PEAAM3HPA AU ITACUBBT CC YPEAU/TIOTaCH B3 OCHOBA HA AAHbY-
HHUTEC CTAaBKHU (I/I AAHDBYIHH SHKOHI/I), ACﬁC'rBaLL[H AN OYaKBAHU AAd BAA3AT B CHAA KbM Kpaﬂ HAa OTYCTHHA
TIEPHOA.

OTCpO‘ICHI/ITC AaHBII CE ITPU3HABAT KATO IIPHUXOA UAHU PA3XOA U CE€ BKAIOYBAT B negaAbaTa uAn 3ary6a’ra
3a IIEPHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT Bb3HHUKBA OT OLI€pALlUA UAU C"b6I/ITI/IC, KOE€TO € IIpU3-
HATO IIPE3 CHhIIUA HAN PA3AHUYCH IIEPHUOA AUPEKTHO B cODCTBEHMSA KaITUTaA

ITeuasba nau 3ary6a 3a meproaa
[1peAnrpusaTHEeTO IPHU3HABA BCHYKA CACMCHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iregarbara
nAm 3arybdara, ocBeH ako AaaeH MCPO He H3HCKBA HAN pa3perraBa APyro.
Hsakou MCP®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IPEAIIPUATHETO IIPU3HABA KOHKPETHHU ITO3UIINN
M3BBH IledanbaTa mAm 3arybara mpes Tekyrumsa IeproA. Apyrm MCPO m3uCKBAT HAM pa3permaBaT
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AepuHunmaTa Ha OOIIHTE ITOAOKEHHUA
34 IIPUXOAN U Pa3XOAH, Ad OBAAT U3KAIOUCHH OT IT€9aA0aTa HAN 3ary0aTa.

Pasxoam
ITpeanpuATHETO OTYHTA TEKYIIIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH CAEMEHTH H CACA TOBA
OTHACA 110 (PYHKIIMOHAAHO IIPEAHA3HAYCHIE C IieA POPMHUpPAHE pasMepa Ha PasXOAHUTE IO HAIIPABACHHUA
U ACHHOCTH.
Pasxoan ce mpusmHaBar, KOraTto Bb3HUKHE HAMAACHHC Ha OBACIIUTE HKOHOMUYECKU HM3TOAU, CBBP3AHH C
HAMAACHHE Ha aKTHB MAHW YBEAMYCHHE HA ITACHUB, KOETO MOKE A4 O'bAE OLIEHEHO HAACKAHO.
ITpusHaBaHeTo Ha pPasXOAWTE 3a TEKYIIUA IIEPHOA CE U3BBPINBA TOraBd, KOraTO CE HAYHUCAABAT
CHOTBETCTBAIIHTE UM IIPUXOAH.
Koraro nkoHOMIYecKknTe M3rOAU CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA U BPH3KATA HA
PasXOAWTE C IIPUXOAUTE MOXKE Aa OBAE OIPEACACHA CAMO HAN-ODIINO HAM KOCBEHO, PasXOAHTE ce
IIPU3HABAT Ha 0a3aTa HA IIPOIICAYPH 32 CHCTEMATHYHO H PAIIOHAAHO PAa3IIPEACACHHCE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTC, KOTATO PasXOABT HE Ch3AABA ObACIIA
MKOHOMHMYECKA M3TOAA HMAM KOTaTO M AO CTEIEHTa, AO KOSTO OBAEIIATA MKOHOMHUYECKA HM3TOAA HE
OTrOBaps HAa H3MCKBAHHATA HAN IIPECTAHE A2 OTTOBAPA HA H3NCKBAHHATA 34 IIPH3HABAHEC HA AKTHB B
OaAaHCa.
Pasxoamre ce oTdmraT HA IPHHIINIIA Ha TEKYIIO HadncAaBare. OIEHABAT Ce IO CIIPABEAANBATA CTOHHOCT
HA ITAATEHOTO MAH IIPEACTOAIIO 32 ITAAIIIAHE.

ITpuxoan
Ilpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, Ch3AAAEH B XOAA Ha OOHMdYaiiHaTta
ACHHOCT Ha IPEAIPHATHETO, KOIaTO TE3H IIOTOLM BOAAT AO YBEAHYABAHE HA COOCTBEHHA KAIIHTAA,
PA3AMYHH OT YBEAHYEHHATA, CBbP3AHH C BHOCKUTE HA AKIIHOHEPHTE
IpeAtpuATHETO OTIHTA TEKYIIIO IPHXOAUTE OT OOMYAHATA ACHHOCT II0 BUAOBE ACHHOCTH.
IlpuxoauTe ce OLEHABAT IIO CIIPABEAAUBATA CTOMHOCT HA IIOAYIEHOTO HAU IIOAAEKAIIIOTO 32 IIOAYIABAHE
IIAQIIIAHE HAU BB3HATPAKACHHE.
ITprsmaBaneTo Ha IPUXOAWTE Ceé HM3BBPIIBA IIPH CIIa3BaHE Ha ITPHETATa CYETOBOAHA TOAWTHKA 32
CAEAHHTE BHAOBE TIPHXOAM:
IIpuxoasT OT mpoaaxbaTa Ha CTOKM M IPOAYKLINA C€ IIPU3HABA, KOIATO Ca OMAM H3ITPAHEHH BCHYKU
CAEABAIIIH YCAOBHI:
®  [PCAIPHATHETO € IPEXBBPAHAO HA KyIIyBada CHINECTBEHU PHUCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHATE U IIPOAYKITHATA;
® IPEAIIPHATHETO HE 3aIa3Ba  IIPOABAKABAINO YIACTHE B VIIPABACHHETO Ha CTOKHTE W
IIPOAYKIIUATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3BA CbC COOCTBEHOCTTA, HHTO e(PEKTHBEH
KOHTPOA HaA ITPOAABAHNTE CTOKH U ITPOAYKITHSA;
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L4 CyMaTa Ha IIPUXOAA MOXKE HAACIKAHO Ad 6’I>A,€ OIICHCHA,
° BEPOATHO € HKOHOMHYICCKHUTE ITOA3M, CBbP3aHU CbC CACAKATA, Ad CC IIOAYIAT OT IPCAIIPUATHUCTO,
%8
° HAIIPABCHUTE Pa3XOAH HUAH TE3M, KOUTO IIE 6”I>A’rlT HaAIIpaBE€HU BBB BPb3Ka CbC CACAKATA, MOIaT
HAACKAHO Ad 6"bAaT OIICHCHM,
HPI/IXOAT)T oT HPOA’().)K62, Ha YCAYIH C€ IIPU3HABA KOIaTO PE3YATATHT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HAACKAHO, IIPUXOADBT, CBBbpP3aH CbC CACAKATA, Tpf{6Ba Aa C€¢ IIpU3HaBa B 3aBHCHMOCT OT c€Talla Ha
3aBDBPILICHOCT HAa CACAKATA KbM Kpad Ha . PC3yATaTI)T OT CAHA CACAKa MOKE Aa CE€ OLICHU HAACKAHO,
KOTIaTO Ca M3II'bAHCHH BCUYKH CACABAIIIN YCAOBUS:
L4 cymaTa Ha IIPUXOAA MOXKE Aa 6”bA€ HAACKAHO OLICHCHA
° BEPOATHO IIPCAIIPHUATHETO I1€ UMAa NKOHOMHYCCKU ITOA3H, CBbP3aHN CbC CACAKATA;
L4 €Tralla Ha 3aBbPIIEHOCT Ha CACAKATA KbM KPasd Ha OTYECTHHUS IIEPHUOA MOKE HAACIKAHO Aad CE OLICHU;
"

®  Da3sXOAMTE, HAIPABEHH IIO CAEAKATA, KAKTO U PA3XOAHMTE 32 3aBBPIIBAHE HA CAEAKATA MOKE
HAACKAHO Ad OBAAT OLICHCHH;
MeKAMHHITE ¥ aBAHCOBHUTE IIAAIIAHHSA, HAIIPABCHHM OT KAHMEHTHTE, OOMKHOBEHO HE OTpa3fBar
HU3BBPIICHUTE YCAYTH.
EramreT Ha 3aBBpPIICH AOTOBOP Ce OIpeAcAd Ha 0a3za Ha HaOpaHHTE KbM Kpas HA OTYCTHHA IIEPUOA,
PA3XOAH KBM ODIIO IMPEABHACHUTE Pa3XOAU IO AOTOBOPA.

HpI/IXOAI/I OT AMXBH, Bb3HATPAKACHUS 32 IIPpaBa U AUBUACHTH, CC IIPU3HABAT, KOTaTO!:

L € Bb3MOKHO IIPECAIIPHUATHETO A IMAa NUKOHOMIYECKU IIOA3H, CBbP3aHU CbC CACAKATA,
n

L cymMaTa Ha IIPUXOAHUTEC MOKE HAACKAHO Ad 6”bA€ OIICHCHA.
HpI/IXOAI/ITC CE IIpHU3HABAT, KAKTO CACABA:

® AWXBATa CC IIPH3HABA ITO METOAA Ha epeKTHBHATA AuXBa cbraacHo MCC39;

L BB3HATIPAKACHHATA 324 IIpaBa CC IIPHU3HABAT, HA 0232 Ha CYCTOBOAHUSA IIPUHIUII HA HAYHNCASABAHEC
CBhI'AACHO CBADBPIKAHHETO HA ChOTBECTHOTO CIIOPA3YMCHME,

L AUBUACHTHUTC CC IIPU3HABAT, KOIaTO C€ YCTAHOBU IIPABOTO HA AKIIMOHEPA Ad IIOAYYIH ITAAIIAHETO,

Hemaarema AmxBa HATpyIaHa IIPeAM IPHUAOOHMBAHETO HA AMXBOHOCHA HHBCCTHIIHA- ITOCACABAANTE
AMXBCHM IIOCTBIIACHUS C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAHM IIPHAODHMBAHETO H TO3H CACA
npuaoOuBareTo. CaMo 9acTra CACA IPHAOOHBAHETO CE IIPU3HABA 32 IIPHXOA.

AHBHAEHTH ITO KAIIMTAAOBH I[CHHU KHIDKA OOfBCHU OT IIeYaAOHTE IIPEAN IIPUAODUBAHETO CE IIPU3HABAT
B meuan0aTa HMAM 3ary0aTa IIpU yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AMBHACHT, HE3aBHCHMO OT TOBA
AAAV AUBHACHTHUTE CE OTHACAT 32 IeYaAba PEAAMSHPAHA IIPEAN HAH CACA IIPHAOOHBAHETO.
BpsHarpaskacHMATA 332 IpaBa Ce HAYUCASBAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMCHHE H
OOHKHOBEHO Ce IIPU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PA3IOPECADHTE HA CIOPA3YMCHUETO € IIO-
ITOAXOASIIIO IIPHXOABT A4 CE IIPU3HABA Ha APYTa CHCTCMHA HAHM PAIIMOHAAHA 0a3a.

ITpuXOABT ce IpHU3HABA CAMO KOTATO MMA BEPOATHOCT IPEAIPUATHCTO Ad IIOAYIN HKOHOMIYCCKH ITOA3L,
CBBP3AHH ChC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO Bede € BKAIOYCHA B IIPHXOAA,
HeChOHpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAa3xo0A, a He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHA IIPHXOA.

IlpuxoauTe OT HaAEMHU CE IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.

Hetna neuaa0a Ha aknua
IlpeAupuATHETO H3YHUCAABA OCHOBHATA HETHA I1€4aAda Ha aKIud, CbOTBETCTBAINA Ha IedardaTa AN
3ary0aTa, IOAACKAINM HA PAasIPCACACHHE MCEKAY IIPUTCKATCAUTE HA OOHMKHOBCHH aKIMK HA
HPCAHPI/IHTI/ICTO Mafn{a, KaKTO H, aKO € HpCACTﬂBCHa TaKaBa I/IH(i)OpMaL[I/IH - CbOTBETCTBAIlIa HA HC‘IH.A6£I.T?1
HAH 3ary0aTa, IPOU3THYAIIH OT IIPOABAMKABAIIN ACHHOCTH, KOMTO IIOAACKAT Ha PA3IIPEACACHHE MEKAY
TE3U AKIMOHEPH.
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OcnoBHaTa HETHA TTe9aAba Ha AKIHA CE M3UHCAABA, KATO CE PA3ACAHN ITedaAbaTa HAH 3ary0aTa 3a IIEPHOAA,
IIOAACKAITIA HA PA3IPEACACHHE MEKAY IPUTEKATEAUTE HA OOMKHOBEHH AKIMK (YHCAHTEA) Ha
CPEAHOIIPETErACHHSA OPOIl Ha ABPKAHNTE OOMKHOBEHHU aKITNH 32 IIEPHOAA (3HAMEHATEA).

ApPyKeCTBOTO € IIPUEAO IIOAUTHKA A4 OIIOBECTSBA HETHATA CH I1a4aA0a HA aKIUA B KOHCOAMAHMPAHHSA
uHAHCOB OTYeT, KOHTO ce 04aKBa Aa ObAe 0OAOOpeH 3a myOAykyBare A0 30.04.2011 .

®uHAHCOBH PHCKOBE

Kpeawnren prck
Pucksr de crpara mo pUHAHCOBH MHCTPYMEHU - AKTHBU Ha IIPCAIIPHUATHETO HAMA Ad yCIIEE Ad M3IIAATH
3aABAKEHHETO CH H IIe IPUYINHY (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PHCK
Puckbr, Ye IpeAIpHATHETO IIE CPEIIHE TPYAHOCTH IIPHU H3ITBAHEHHETO HA 3aABAKCHHSA, CBBP3AHH C
pUHAHCOBHU ITACHBHL.
ITazapen puck
Pucksr, 9e cripaBeAAHBaTA CTOMHOCT HAM OBACIIHTE IIAPHYHN ITOTOLHM Ha (DUHAHCOBHSA HMHCTPYMEHT IIiE
BapHpAT IIOPAAH IIPOMEHU B I1asapHUTE IeHU. [lazapHuAT prck ce ChCTOH OT TPH BHAA PHCK:

e Baayren puck
Pucxspr, 9e cripaBeAAnBaTa CTONHOCT HAHM OBACIIUTE TAPUYHI ITOTONH HA (DHHAHCOBUA HHCTPYMEHT IIIC
BapHpPAT IIOPAAH IIPOMEHU B OOMEHHHTE KYPCOBE.

e AuXBEH pPHCK
Puckprt, ge cupaBeAAnBaTAa CTOHHOCT MAN OBACIIUTE MAPUYHM IIOTONN Ha (PUHAHCOB HHCTPYMEHT IT[E
BAPHPAT IOPAAH IIPOMEHH B IA3APHUTE AUXBEHH IIPOICHTH.

® Apyr LICHOBU PHCK
PrckbT, 9e crIpaBeAAHBATA CTOMHOCT HAN OBACIINTE IAPHYHHU IOTOIN Ha (DIHAHCOBUA HHCTPYMEHT ITIC
BAPHPAT ITOPAAH IIPOMCHU B IA3APHHUTE I[CHU (PASAMYHHU OT TE3M, BB3HUKBAIIU OT AMXBEH PHCK HAL
BAAYTCH PHCK), HE3ABHCUMO OT TOBA AAAM TE3H IIPOMEHH Ca IIPUYHHCHH OT (PAKTOPH, CIICIIH(IIHHE 32
OTACAHHA (PUHAHCOB HHCTPYMCHT HMAM HETOBHA CMHTCHT, HAHU OT (DAKTOPH, BAMACIIH BBPXY BCHYKH
ITOAOOHN (PUHAHCOBU MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IMoAnTHKaTa HA IPEATIPHATHETO 34 IAAOCTHO VIIPABACHHE HA PUCKOBETE € ChCPCAOTOUCHA H HMa 33 IICA
A4 HAMAAH CBEHTYaAHNUTE HEOAATOIPUATHH e(PEKTH BbPXY (PHHAHCOBHUSA PE3YATAT.

IpeAnpuaTHeTO HAMA IPHETA IIOAUTHKA 32 XEAKHPAHE Ha (DMHAHCOBHTE PHUCKOBE.

Edexrn or npomeHnTe B 00MEeHHUTE KypCOBE
DyHKIIMOHAAHATA BAAYTA HA IIPEATIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha mpeacraBsre Ha (PUHAHCOBUTE OTICTH € OBATAPCKH ACB.
TounocrTa Ha YUCAATA BB (PUHAHCOBUA OTYET € XHAAAU OBAIAPCKH ACBA.
UyKAaecTpaHHa BAAyTa € BCAKA BAAYTA PA3ANYHA OT (PYHKIIMOHAAHATA BAAYTa Ha IPEAIIPUATHETO.
CaeAkuTE B UYHKACCIPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha Yy:KACCTPAHHATA BAAYTA CE IIPUAAra IEeHTpaAHuA Kypc Ha bbarapcka Hapoana banka (bHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATAa HA CACAKATA.
KypcoBure pasanky, Bb3HHKBAIIM IIPH YPEHKAAHE HA IAPUYHH IO3HIIMH HAM IIPH IIPEU3UHCASIBAHE HA
IIAPUYHATE IIO3UIMU Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3H, IPH KOHUTO ca OHAH
IIPEU3YNUCACHH IIPH ITPBOHAYAAHOTO IPU3HABAHE IIPE3 IIEPUOAA UAU B IIPEAXOAHN (PHHAHCOBH OTYETH,
Ce IIPHU3HABAT KATO Ile4arba MAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOH H3KAFOUCHHA
coraacio MCC 21 Ha KypcoBUTE Pa3sAHKH, BB3HHKBAIIM IO AJACHA IIAPUYHA IIO3UIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBECTULIHA Ha OTYUTAINA CE CTOIAHCKA CAMHHIA B
UYKAECTPAHHA ACMHOCT .
Korato mapuyuna IO3HUIUA Bb3HHUKBA B PE3YATAT Ha CACAKA C UyKACCTPAHHA BAAyTa M HMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AATaTa Ha CACAKATA U AATATa HA YPEHKAAHETO, CE IIOABABA KypcoBa pasauka. Korato
cAeAKaTa OPAE YPEAEHA B PAMKHTE Ha CBINHUA OTYETEH IIEPHOA, IIPE3 KOHTO € BBb3HHKHAAA, IAAATA
KypCoBa pa3AHKa Ce IIPU3HABA IIpe3 AaAcHuA mepuoA. Ho korato caeaxara ObAe ypeA€HA IIPe3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PA3AMKA, IIPHU3HATA IIPE3 BCEKH OT MENKAUHHUTE IIEPHOAU AO AdTara Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.
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Koraro meganba man 3aryba OT HeltTapU9HA ITO3ULINA € OTPA3€HA AUPEKTHO B COOCTBEHUSA KAIIHTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iedarba HMAM 3aryba ce HpH3HAaBa B APy BCEOOXBAaTeH AOXOA. Koraro
megaAba MAHM 3aryOa OT HEIAPUYHA IIO3HUIHA € OTPaseHa B IIedaAbaTa HMAM 3ary0aTa, BCCKH OOMEHEH
KOMIIOHEHT OT Ta3H I1e9aAda MAH 3ary0a ce IIPU3HABa KATO IIe4anba HAH 3aryda.

Korarto onpeaeaern MCPO H3HCKBAT HAKOH IIEYAADH HAU 3aIyOH OT aKTUBU A4 CE OTPA3fABAT AHPEKTHO
B COOCTBEHHSA KAIIMTAA U KOIaTO TAKbB aKTHB Ce OLeHABA B uymaecrpanHa Baayra, MCC 21 usucksa
IIPEOIICHEHATA CTOMHOCT A2 OBAE IPEU3YHCACHA, M3IIOA3BAHKNA KypCa KbM AATaTa HA OIIPEACAAHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBA KYPCOBA PA3AMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

I1peAnrpuATHETO IIPABHU IPEOLICHKA HA ITO3UIIUHU B UyKACCTPAHHA BAAYTA KbM KPas Ha OTYCTHUSA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPHOA.

[Nosunmure B uyxaecrpanHa BaayTa KbM 31 Ackemspu 2010 roamHa ca OIleHEHH B HACTOSAIINA (DUHAHCOB
oTder 1o 3aKArounTeAnusa kypc Ha BHB.

CueTOBOAHU IIPEAIIOAOKEHUS U IPUOAN3UTEAHH CUCTOBOAHH IIPELICHKHI
B pesyATaT Ha HECHIYpPHOCTTA, IIPHCHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHUTE OTYCTH
He ITOAACKAT HA IPEIM3HA OLEHKA, 4 CAMO Ha IIPHOAM3HTEAHA orneHka. lIpubansureannTe oneHkn ce
OIICHABAT B3 OCHOBA HA HAH-AKTyAAHATA HAAMYHA U HAACKAHA HH(OPMAITHA.
M3moA3BaHeTo Ha Pa3yMHH IPUOAUSUTCAHU OIICHKH ITPCACTABAABA OCHOBEH E€ACMEHT B M3IOTBAHETO Ha
pruHaHCOBHTE OTYETH M HE HAMAAfBA TAXHATA AOCTOBEpHOCT. Ilpmaaramero ma MexAyHApOAHHTE
CTAHAAPTH 34 (DUHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOU CIECTOBOAHH
IIPCAITOAOKEHHA M IPUOAUZUTCAHN CICTOBOAHM ITPEIICHKH IIPH M3TOTBAHE HA (DHHAHCOBHUTE OTYCTH U
IIPH OIIPEACASIHE HA CTOMHOCTTA HA HAKOM OT aKTHUBHTE, IACHBHTE, IPUXOAUTE U Pa3XOAUTE. Berakm e
Ce M3BBPINBAT HA OCHOBATA Ha HANH-AODpATA IIPEIICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KBM Kpafd
Ha OTYETHUSA IMEPHOA. ACHCTBUTCAHUTE PE3YATATH OHMXa MOTAM Ad CE PA3AMYABAT OT IIPCACTABCHHTC BHB
dpUHAHCOBHTE OTYETH
AaaseHa npHOAMSHTEAHA OICHKA IIOAACKH HA IPEPASTACKAAHE, AKO HACTBIMT IIPOMCHH B
OOCTOATEACTBATA, HA KOMTO C€ OCHOBABA, HMAN B PE3YATAT OT IIOAYYCHA HOBA HH(OPMAIIHA HAHK
AOITBAHHTEAHO HATPYIAH OIHT. [IpepasrAcKAaHeTo Ha IPHOAM3HUTECAHATA OIEHKA HE Ce CBBP3BA C
IIPCAXOAHI ITIEPHOAN U HE IPCACTABAABA KOPEKIIHSA HA TPEIIIKA.
Besika mpomsina B mpuaaraHaTa 0asa 3a OLCHABAHE CC TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CICTOBOAHATA IIPUOAUBUTCAHA OIICHKA.
KoraTo e TpyAHO Aa ce HAIIPaBH Pa3IPAHHYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMSAHA B
CYCTOBOAHATA IIPHOAMSHTCAHA OIICHKA, IIPOMAHATA CE IIPHEMa KATO IIPOMAHA HA CYCTOBOAHATA
IpUOAUBATEAHA OLICHKA.
EdekrpT oT mpomAHATA B CYCTOBOAHA IPHOAM3UTCAHA OICHKA, CC IPH3HABA IIEPCICKIUBHO dUPE3
BKATOUYBAHETO MY B ITeqaA0aTa MAM 3arybara 3a IEpPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3I
IICPHOA HAM IICPHOAA HA IIPOMAHATA M OBACIIN IICPHOAH, AKO IIPOMAHATA 34CAra M ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYCTOBOAHATA IPHOAN3UTCAHA OIICHKA BOAM AO IIPOMCHH B
AKTHBUTC U IIACHBHUTC, HAH CC OTHACA AO KOMIIOHCHT OT KAIIMTAAA, TH CC IIPH3HABA UpE3 KOPUTHPAHE HA
GaraHCOBaTA CTOMHOCT HA CBBP3AHMA AKTHB, IIACHB MAHM KOMIIOHCHT OT KAIINTAAA B IICPHOAA HA
IIPOMAHATA.

I'pemkn
I'pemikn or MHHAA IIEPHOA Ca IIPOIYCKH HAM HETOYHO IIPEACTaBAHE Ha (PUHAHCOBHUTE OTYETH HA
IIPCAIIPUATHCTO 334 CAMH HMAW IIOBEYC MUHAAN OTYCTHU IICPHOAU IIPOHSTHUYAIINM OT HCH3IIOA3BAHE HAHI
HEIIPABHAHO HM3IIOA3BAHE Ha HAACKAHA HH(OPMALII, KOATO:
® ¢ OmAa HAAMYHA KBM MOMEHT4, B KOWTO (DHHAHCOBHTE OTYETH 34 TE3U IIEPHOAHM Ca OHAU
OAODpEHH 3a IyDAUKYBAHE;

° € MOXKCAO , IPHIIOAATAHECTO HA PA3yMHH YCHAHA, Ad 61)A€ IIOAYYCHA M B3€Ta IIPCABHA IIPH
H3TOTBAHETO MU IIPEACTABAHCTO HA TE3U q)I/IHaHCOBI/I OTYCTH,
Tesn TPCIIKK BKAIOYBAT CdeKTI/ITC OT MATEMATHYICCKH I'PCINKH, I'PCIIKHM ITPHU IIPHUAATraHe HAa CYCTOBOAHA
IIOAUTHKA, HCAOTACIKAAHC UAH HETOIHO IIPCACTABAHC HA CpaKTI/I 1 I3MaMH.
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I'perrxkrr mo cvmcbaa ma MCC8 morar Aa BB3HHKHAT BBB BpPb3Ka C IIPH3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCOBUTE OTYeTH. | lOTeHIIMAaAHNTE IPEIKu
32 TEKYIIHA IIEPHOA, OTKPUTH B CBIIUA, C€ KOPUIUPAT HIPeAH (PUHAHCOBHTE OTYETH Ad CE OAOOPAT 32
yOAuKyBaHe. BbIpeku TOBa, IPEIIKH ITOHAKOIA CE OTKPHUBAT B ITOCACABAILL IIEPHOA U TE3U IPEIIKH OT
IIPEAXOAHU IIEPHOAM CE€ KOPUTHPAT.
ITpeanmpusATHETO KOPHTHpPA CHC 3aAHA AATA CHINECTBEHHTE IPEIITKH OT IIPEAXOAHU IIEPHOAU B IIbPBUA
uHAHCOB OTYEeT, OAODPEH 32 IIYOAHKYBAHE CACA KATO Ca OTKPUTH Upes:

® IIPCU3YHCAABAHE HA CPaBHHUTCAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €

BB3HHKHAAA IPEIIIKa;

HAU

® B CAydYail, ¥Ye IpEIIKaTa ¢ BB3HHKHAAA IIPCAU HAN-PAHHO IIPEACTABCHUA IIPEAXOACH IIEPHOA,
[IPEU3YNCAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, IIACHBATE U KAITUTAAA 3d TO3H IIEPHOA.
I'pertrka OT IMPEAXOACH IIEPHOA C€ KOPUTHPA ITIOCPEACTBOM IIPEH3UHUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKH HEIIPHAOKHIMO Ad CE OIPEACAH HAKOH OT creruduaHuTe eEeKTH 32 IIEPHOAL HAU
KYMYAQTUBHHA €(DEKT OT Ta3H IPELIIKA.

PuHAHCOBU UHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOMTO IOpaXAa (PUHAHCOB AKTUB 33 AAACHO IIPCAIIPHATHC M
(prUHAHCOB IIACHB HAN KAIIMTAAOB HHCTPYMEHT, 32 APyro mnpeanpuarue.llpeanpuaruero mpusHasa
pruHaHCOB aKTHB MAM (DHHAHCOB IIACHB B DaAaHCa, KOraTo CTaBa CIPAaHA IO AOTOBOPHHUTE YCAOBHA HA
PUHAHCOB HHCTPYMEHT.

QrHAHCOBHUTE AKTHUBH U IMACHBH C€ KAacHUINpaT CbraacHo usuckpanuata Ha MCC39.

CBBp3aHU AMIA U CAEAKH MEXKAY TAX
[peanpustuero crmasBa pasmopeabure Ha MCC24 mpu ompeAeAsiHe B OIOBECTSBAHE HA CBBP3AHNTE
AHITA.
CAeAKa MEKAY CBBP3AHH AMIA € IPEXBBPAAHEC HA PECYPCH, YCAYTH HAH 3AABAKCHUSA MEKAY CBBP3AHH
AnIta 6e3 3HAYCHUE HA TOBA, AAAH CE IIPUAATA HAKAKBA IICHA.

AnzuHar
Coraacao MCC 17 Au3HHIOB AOToBOp ce KAacH@HUIMPA KaTO (DHHAHCOB AH3HHI, aKO IPEXBBPAA II0
CBIIECTBO BCHYKH PHCKOBE M H3IOAHM OT COOCTBEHOCTTA BBPXy aKTHBA./\HU3HHIOB AOTOBOp Ce
KAACH(DHUIINPA KATO OIEPATHBEH AHM3HHTI, 4KO HE IIPEXBBPASA IO CBILECTBO BCHYKH PHCKOBE M M3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.
ITpusnaBane u orumraHe Ha (PHHAHCOB AM3HHIOB AOrOBOP II0 KOHUTO APY?>KECTBOTO €
AM3HHIOIIOAYYATEA
B HawaAoTO HA AMBHHIOBHA CPOK (PMHAHCOBUAT AHM3HHI Ce IIPU3HABA KATO AKTHB H IIACHB B OaAamHca C
pasMep, KOATO B HA9AAOTO HA AM3HHIOBHA CPOK € PAaBCH HA CIIPABCAANBATA CTOMHOCT HA HACTHAT AKTHB
HMAM, AKO € IIO-HUCHK — IT0 HACTOAIIATA CTOMHOCT HA MUHUMAAHHATE AUSUHTOBH ITAAIAHMIA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHA AOTOBOP. AHMCKOHTOBHAT IIPOILICHT, KOHTO CE M3IIOA3BA
IIPY H3YNUCASBAHEC HA HACTOAINATA HA MUHIMAAHHTC AMSHHIOBH IIAAINAHWA € AWXBCHUAT IIPOILICHT,
32A0MKCH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKHA MOXKE Ad OBAC OIIPCACACH; AKO TOBA €
HEBB3MOKHO — H3IOA3BA CE AMQEPEHIMAAHHAT AHXBEH IIPOLEHT II0 33aABAKCHHUETO Ha
AM3UHIONOAYYaTeAd. [IbpBOHAYAAHUTE IIPEKHM Pa3XOAH, H3BBPIIECHU OT AH3HHIOIIOAVYATEAd,  CE
HIpUOABAT KbM CyMaTa, IPU3HATA KATO AKIUB.
MuHHMAAHUTE AM3UHIOBH IAAIIAHHA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA M HAMAACHHETO HA
HEIAATEHOTO 3aAbArkeHne. OPUHAHCOBHUAT PAa3sXOA C€ PA3IPEAEAS IO IIEPHOAU 32 CPOKA HA AH3UHIOBHA
AOIOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOAHEH IIEPHOAMYEH AMXBEH IIPOLEHT II0 OCTATBYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO Pa3XOA 34 IIEPUOAUTE, B KOHUTO Ca OHAH
H3BBPIICHM.
AMOPTH3AIMOHHATA IIOAUTHKA IO OTHOIIECHUE HA aMOPTU3YEMUTE HACTU aKTHBH CE ChOOpPAa3fBa C Ta3H
II0 OTHOIIEHHE HA COOCTBEHUTE aMOPTHU3YEMH AKTHBH, 4 IIPHU3HATATA AMOPTHU3ALIUA CE H3YHCAABA HA
Gazara, ompeascacHa B MCC peraamMeHTHpAIIH CbOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B TOAfAMA
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CTEIICH, Y€ IHPEAIPUATHETO IIe IPUAOOHE COOCTBEHOCT AO Kpafd HAa CPOKa HA AHU3HHIOBHA AOTOBOP,
AKTUBBT H3IAAO CE AMOPTH3HPA IIPE3 IIO-KPATKUA OT ABATa CPOKA — CPOKA HA AHSHHIOBHA AOTOBOP HAH
HOAE3HUS KUBOT HA AKTHBA.

IlpusHaBaHe U oTYMTAHE HA OIEPATHBEH AM3HHIOB AOIOBOP II0 KOHUTO APY>KE€CTBOTO €
AVI3SHHTOIIOAYYATEA

AM3MHTOBHTE IIAAIIAHUA IO OLEPATHBCH AUSHHI CE IIPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAHUTE IIO
AMHEHHHUA METOA 32 IIEAHf CPOK HAa AHSHHIOBHS AOIOBOP, OCBEH aKO ApPyra CHCTEMHA 0aza He e
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO IPEAIIPUATHETO U3IIOA3BA N3TOANTE HA HACTHSA AKTHB.
IlpusHaBane u oTunMTaHe HAa (PUHAHCOB AH3UHIOB AOILOBOP II0 KOHTO APY>KECTBOTO €
AM3UHIOAATEA

[IpeAnrpusaTHEeTO IPU3HABA AKTHBHUTE, ABP/KAHI 10 CHAATA Ha (DHHAHCOB AH3UHI, B CBOMTE OTYCTH W T'H
IIPEACTABS KATO B3EMaHE, YHATO CyMa € PABHA HA HETHATA MHBECTHULINA B AUSHHIOBHA AOTOBOP.
[ToAaAexaImoTo Ha IOAYYABAHE AM3HHIOBO IIAAINAHE CE PA3TACKAA KATO IIOracfiBaHe HA TAABHNIA H
(pUHAHCOB AOXOA.

[lprsHaBanero Ha (DUHAHCOBHA AOXOA CE OCHOBaBA HAa MOAEA, OTPa3fiBAIll IIOCTOSHHA HOPMa Ha
BB3BPBIIAEMOCT 34 IIEPHOAUTE BBPXY HETHATA MHBECTHUIINA HA AU3HHIOAATEAS, CBbP3aHa C (DHHAHCOBHSA
AM3UHT.

[TprxoasT OT mpoaaxbaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DMHAHCOBHUS AMSHHI OT AM3HHTOAATEAS ,
IIPEACTABAABA CIIPABEAAHBATA CTOMHOCT HA aKTHBA HAM AKO T € ITO-HICKA — HACTOAIIATA CTOHHOCT Ha
MUHAMAAHHUTE AM3WHTOBH IIAQIIAHSA, N3YUCACHH IIPY IasapeH AuxseH mporeHT. CebecrofHOCTTA Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AH3HHIOBHS AOTOBOP € CEOECTOMHOCTTA HAHM 0anaHCOBaTa
CTOMHOCT, 4KO Ca PAa3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA CbC HACTOSMINATA CTOMHOCT Ha
HETAPaHTHUPAHATA OCTATHYHA CTOHHOCT.

ITpusnaBane u oTYWTaHE HA OIEPATHBEH AM3HHIOB AOIOBOP II0 KOHUTO APY>KECTBOTO €
AMI3UHIOAATEA

AKTHBHTE, ABPXKAHH 32 OTAABAHE [0 OIEPATHBHU AHMSHHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYECTHTE, B
CBOTBETCTBHE ChC CHIHOCTTA HA AKTHBA.

HaemHIAT AOXOA OT OIIEPATHBHU AU3BHHIOBH AOTOBOPH CE€ IIPH3HABA KATO AOXOA II0O AHMHEHHHSA METOA
3a CPOKA HA AMBHHIOBUS AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTPas3fBa IO-TOYHO BPEMEBHA MOAEA,
IIPH 9HETO U3IIOA3BAHE € HAMAACHA U3BACYCHATA [IOA3A OT HACTHSA AKTHB.

PaszxoAnTe, BKAFOYHTEAHO aMOPTHU3ALNATA, WU3BBPIICHH BbB BPb3KA C ICHEPHPAHETO HA AOXOAQ OT
AHMBUHT, C€ IIPU3HABAT 32 Pa3sx0OA. HaeMHHAT AOXOA ce IpH3HABA 32 AOXOA IO AUHEHHUSA METOA 32 LIEAUST
CPOK Ha AM3HHIOBHSA AOTOBOP, AOPH 4KO ITOCTBHIIACHHATA HE CE ITOAYYABAT Ha Ta3u Ha3a, OCBEH aKO APyra
cHCTeMHA 0a3a OTPasfiBa IO-TOYHO BPEMEBHA MOAEA, IPH YHETO H3IIOA3BAHE € HAMAACHA M3BACYCHATA
IOA32 OT HAETHUSA aAKTUB.

HavanHuTe Ipekn pasxOAH, U3BBPIIECHH OT IIPEAIIPHUATHETO BBB BPb3KA C AOTOBAPSHETO U YPEKAAHETO
Ha OIIEPATHBEH AM3HHT CE IPHUOABAT KbM DAAAHCOBATA CyMa HA HACTHSA AKTHB U CE IIPU3HABAT KATO PA3XOA
IIpe3 LEAHs CPOK Ha AMSHHIOBHA AOTOBOP Ha CHIIIOTO OCHOBAHHE KAKTO AN3HHIOBHSA IIPUXOA.
AMOpTH3AIlATA HAa AMOPTH3YCMHTC HACTH 4KTHBH  CC M3BBPIIBA HA 0a3a, CHOTBETICTBAINA HA
AMOPTH3AIMOHHATA ITOAHTHKA, BB3IPHUCTA 3d IOAOOHH AKTHBH, 4 AMOPTH3AIIMHUTC CC H3YHNCAABAT HA
6asara, mocouena B MCC perAaMeHTHpAIIN OTYUTAHETO HA CbOTBCTHUA BHA AKTHB.

Aorosopu 3a CTpOUTEACTBO

Coraacao KPMCOO 15 omnpeAeAfHETO AAAH AGACHO CIIOPA3yMEHHE 34 CTPOHTIEACTBO HAa HEABILKUM
nmot nomaaa B obxsara Ha MCC 11 man MCC 18 3aBucu OT ycAOBHATA HA CHOPA3YMEHUETO M BCHYKU
HIPUAPYKaBaIy 1o paxru u obcrosreAcTBa. OIPEACAAHETO H3UCKBA IIPELIEHKA 10 OTHOIIIEHNUE Ha BCAKO
CIIOpa3yMEeHHe.
CriopasymeHHe 3a CTPOHTEACTBO HA HEABIKUM HMOT, B KOETO KYIyBA4UTE HMAT CAMO OIpaHHYEHA
BB3MOKHOCT Ad BAMAAT HA IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMEP Ad HM30epar IIPOEKT H3MEKAY
HAKOAKO BapHAaHTa, Pa3dpabOTEHU OT HIPEALPHUATHETO, HAH A2 HAIPABAT CAMO MHUHHUMAAHH IIPOMEHU B
OCHOBHHA IIPOEKT, € CIIOPa3yMEHHeE 3a IIPOAAKOa Ha croku B oOxBata Ha MCC 18.
CriopasymeHue 3a CTPOHTEACTBO ITonaaarno B ooxsara Ha MCC 18 ce kaacudumnnpa karo:

e (CnoopasymeHne 3a IPEAOCTaBAHE HA YCAYIH, aKO OT IIPECAIPHUATHETO HE CE H3HUCKBA Al

IIPEAOOUBA U AOCTaBSl CTPOUTEAHU MATEPUAAM.
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B TakwB caygail, ako ca msmbaHern kpurepuure Ha MCC 18, nmpuxoaure ce mpusHaBaT Ha 0asara Ha
eTarra Ha 3aBbPIIEHOCT Ha CAGAKATA, KATO C€ IIPHAAra METOABT Ha IIPOIEHTA Ha 3aBBPIIEHOCT.
Nsucksannsara Ha MCC 11 ca 0010 IPHAOKHMI KbM IIPU3HABAHETO HA IIPHXOAH U CBBP3AHUTE PA3XOAU
32 TakaBa cAeAka cbraacao MCC 18.

e CropasymMeHHE 32 IPOARKDA Ha CTOKH, KO OT IIPEAIIPUATHETO CE H3UCKBA AQ IIPEAOCTABA
VCAYIH K CTPOUTEAHH MATEPHAAM, 34 Ad H3IIBAHH CBOETO AOTOBOPHO 33aADBAKCHHE 34
IIPEAOCTABAHE HA HEABIKHM UMOT Ha KyIIyBada.

I1praarar kprrepunTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAAKOA HA CTOKM.

- [lpeanpusriero Moxe A2 IPEXBBPAU BBPXY KyIyBadd KOHTPOAA U 3HAYHTECAHUTE PUCKOBE H IIOA3H OT
CODCTBEHOCTTA HAA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIIIOTO MY CBCTOSIHHE B IIpOIECa Ha
CTPOUTEACTBOTO. B TakbB CAy4ail, akO BCHYKMA KPHTEPUM 34 IIPHU3HABAHE HA IIPUXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce H3I'bAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO, IIPEAIIPHATHETO
[IPU3HABA IIPHXOAMTE Ha 0a3ara Ha €Talla Ha 3aBBPIICHOCT, KATO IIPHAArda METOAA Ha IIPOILICHTA Ha
sapbprreHoct. Manuckpanuara za MCC 11 ca 0OOIIO IPHAOKHMH KbM IIPH3HABAHETO HA IIPHXOAH H
CBBP3AHHUTE PA3XOAH 32 TAKABA CACAKA.

- [IpeanpusTiero MOKe A2 IIPEXBBPAHU BBPXY KyIIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE M IIOA3H OT
CODCTBEHOCTTA HA HEABIDKUMES UMOT H3IIIAO HABCAHBK (HAIIP. IIPH 3aBBPIIBAHE, ITO BPEME HA HAH CACA
AOCTaBKaTa). B TakpB cAyvuall IpEAIpUATHETO MPH3HABA IIPHXOANTE, CAMO KOTATO Ca YAOBACTBOPECHI
BCHYKH KPUTEPUN 32 IIPU3HABAHE HA IIPUXOAHU OT ITpoaa:xkOa Ha croku or MCC 18.

Korato oT mpeAnpuATHETO Ce HM3WCKBA A4 H3BBPINN AOIBAHHTEAHA PabOTa IO Bede AOCTABCHUA HA
KyIlyBada HEABIKMM HMOT, TO IIPH3HAaBA 3aABAKEHHE H pa3xoA B cporBerctBue ¢ MCC 18.
3aabAKeHHETO ce oneHABa B crorBerctBre ¢ MCC 37.

CriopasymeHue 32 CTPOHTEACTBO ITOIaAamo B ooxsara nva MCC 11

MCC 11 ce npuaara, KOTaTO CIIOPa3YMEHUETO OTIOBAPA HA ACDUHUIIIATA HA AOTOBOP 332 CTPOHTEACTBO,
sanoxkena B MCC 11. CriopasymeHue 3a CTPOUTEACTBO Ha HEABIDKIM HMOT OTroBaps Ha ACHHULINIATA
Ha AOTOBOP 34 CTPOHTEACTBO, KOTATO KYIIyBAYBT € B CHCTOSHIE Ad OIPEACAN OCHOBHHTE CTPYKTYPHH
€AEMEHTH Ha IPOEKTA HA HEABIDKUMUS UMOT IIPEAH 3AII0YBAHE HA CTPOHTEACTBOTO M/HAHM A2 OIIPEACAT
OCHOBHH CIPYKIYPHH IIPOMCHH B IIPOIlECA HA CTPOHTCACTBOTO (HE3ABHCHMO AAAN VIIPAKHABA TA3H
BB3MOKHOCT HAH He). Korato ce mpraara MCC 11, AOroBopeT 32 CTPOHNTEACTBO BKAIOUBA CBIIIO BCAKAKBH
AOTOBOPH HMAM KOMITOHEHTH 34 IIPEAOCTABAHE HA YCAYIH, KOHTO Ca IIPAKO CBBP3AHU C M3TPAKAAHETO HA
HeABIKUMUA HMOT B cpotBerctBue ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHB HAM Ha
CBBKYIIHOCT OT aKTHBH, KONTO Ca B TACHA B3aUMHA BPb3KA MAHM B3aWMHA 3aBHCHMOCT IIO OTHOIIICHHE HA
TAXHOTO IIPOEKTHUPAHE, TEXHOAOTHA U (DYHKIINSA, KpAiHA IIeA AN IIPEAHAZHAYCHIIE.

Aorosop Ha 6232 Ha TBBPAA IIEHA € AOTOBOD 32 CTPOUTEACTBO, KOMTO € CKAFOYECH Ha TBBPAA AOTOBOPHA
LICHA UAW TBBPAA CAUHHYHA I[CHA HA TOTOBHSA IIPOAYKT, KOATO B HSKOH CAyIal ¢ OOBBP3aHA C KAAY3H 32
ITOBHUIIIABAHE HA PASXOAMTE.

Aorosop Ha 6asza “pasxoAn IAIOC” € AOTOBOP 32 CTPOHTEACTBO, IIPH KOHTO € BB3CTAHOBIBAT AOIYCTH-
MITE HAH OIIPEACACHITE ITO APYT HAYHH PA3XOAU IIAFOC IPOIICHT KBM TE3H PA3XOAU HAU TBBPAO BB3HAT-
paKACHIE.

ITpuxoAnTe IO AOTOBOPA BKAIOUBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHEHUA B CTPOUTEAHUTE PAOOTH, U3IIAAIIAHETO HA MCKOBE U MATEPHAAHH CTHMYAH AO CTEIIEHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAH3HPAHE HA IPUXOAU H CBIIHUTE MOIaT Ad OBAAT HAAEKAHO
OIICHEHH.

IIpuxoauTe 11O AOTOBOpa CE OLIEHABAT 110 CHPABEAAMBATA CTOMHOCT HA IIOAYYEHOTO HAU ITOAACKAITIO HA
IIOAyYaBaHe Bb3HarpakAenne. OIlEHKaTa HA IIPUXOAUTE IIO AOIOBOPa CE€ BAMAE OT MHOMKECTBO
HECUIYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT Obaeiu cbOmTHA. YecTo NpUOANSHTEAHUTE OLIEHKU
TpAOBA A2 OBAAT IPEPA3TACKAAHN BCACACTBHE HA BB3HHKBAHETO HA CHOMTHATA U PA3PEIIABAHETO HA He-
curypaocrtute. CACAOBATEAHO, CyMaTa HA IIPUXOAHUTE 110 AOTOBOPA MOYKE Ad CE YBEAHYABA MAH HAMAAABA
IIpe3 PasSAHYHHUTE IIEPHOAM.
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PasxoanTe 110 AOTOBOpPa BKAIOUBAT:

®  Da3sXOAHM, KOUTO Ca IPAKO CBBP3AHHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 33 TPYA Ha ODEKTA, BKAFOUUTEAHO HAA30D HA ODEKTa;

-Pa3sXOAHM 32 MATEPUAAU, U3IIOA3BAHU IIPU CTPOUTEACTBOTO;
-AMOPTH3AINA HA MAIIINHUTE U CHOPHKEHUATA, M3IIOA3BAHU II0 AOTOBOPA;

-pa3XOAH 32 IIPHUABIDKBAHETO HA MAIIUHUTE, CbOPBIKCHUATA U MATCPHUAANUTE AO U OT ITAOIIIAAKATA HA M3~
ITbAHEHHETO Ha AOTOBOPA;

-pasxoAM 3a HACMaHC HAa MAIITMHM, O60pyABa_H€ 1 CbOPBIKECHUS,
-Pa3XOAH 32 IIPOCKTHUPAHE U TEXHUYIECKA IIOMOIL], KOUTO IIPAKO Ca CBBbP3aHU C AOTOBOPA;

—HpI/I6AI/ISI/IT€AHI/I pasxoAH 3a pa6OTI/I I10 I/I3B"prHBa.HCTO Ha KOpCKHHH nu pa6OTI/I 110 FﬂpaHL{I/IOHHaTa IIOA-
APBKKA, BKAFOUUTCAHO 1 OYaKBAHUTC FapaH]_[I/IOHHI/I p2.3XOAI/I;

-MCKOBC OT TPCTH CTPaHU.

Tesn pasXxOAH MOIAT A4 OBAAT HAMAACHH C €BCHTYAAHU CAYYANHHH IIPUXOAH, KOUTO HE €A BKAIOYCHH B
IIPUXOAHTE IO AOTOBOPA, HAIIPUMEP, IIPHXOAU OT IPOAAKOATA HA M3AHMIIHE MATCPHAAN M IIPOAAKOATa
HA MAIIUHUTE U ChOPBKEHUATA B Kpasg Ha AOTOBOpA.

®  Pa3XOAHM, KOUTO CE OTHACAT KbM ACHHOCTTA II0 AOTOBOPA KATO LIAAO M MOIAaT Aa OBbAAT Pa3IIPEACACHHI
KBM AOTOBOpA:

-32CTPAXOBKH;
-Pa3XOAH 32 IIPOCKTUPAHE M TEXHUYECKA IIOMOIII, KOUTO HE €4 IIPAKO CBBP3AHN C KOHKPETEH AOTOBOP; U

-0DIIH PasXxOAH IO CTPOUTEACTBOTO.

®  ADPYIH Pa3sXOAH, KOUTO MOTAT A OBAAT KOHKPETHO HAYMCACHH HA KAMCHTA CBLAACHO YCAOBHATA HA
AOI'OBOPA-MOTAT A4 BKAFOUBAT HAKOHM OOIIM aAMHHHICTPATUBHI PA3XOAU U PA3XOAHM 32 Pa3BOMHA AEHHOCT,
32 KOHTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BBH3CTAHOBABAHE;

Pasxoamre mo AOroBopa BKAIOUBAT PAa3XOAH, KOHTO CE OTHACAT KbM AAACHUA AOIOBOD 34 IIEPHOAA OT Ad-
TaTa Ha BB3AATAHCTO AO OKOHYATCAHOTO MY H3ITbAHEHIHE. PasxoAnTe 0bade, KOUTO Ce OTHACAT IIPAKO KbM
AAAEH AOTOBOP U KOHTO €a IIOHECEHU BBB BPB3Ka ChC CKAFOUBAHETO HAa AOTOBOPA, CHIIIO CE€ BKAFOUBAT Ka-
TO 9aCT OT PA3XOAHUTE ITO HEIO, aKO MOTAT A4 OBAAT OIPEACACHH ITOOTACAHO M HAACKAHO OIICHEHU U €
BCPOATHO, 9€ AOTOBOPBT IIe ObAE CKAFOUEH. KoraTo pasxoAure, HAIIPABEHH II0 CKAFOYBAHETO HA AOTOBO-
Pa, ce IpHU3HABAT 32 PA3XOA 3a IIEPHOAA, IIPe3 KOWTO Ca HAIIPABEHH, Te€ HE CE BKAIOUBAT B PA3XOAHUTE IIO
AOTOBOPA, KOTaTO AOTOBOPBT € CKAIOYEH IIPE3 CAEABAII] IIEPHOA.
Paszxoan, xomTo He MOrar Aa ObAAT OTHECEHH KbM AOIOBOPHA ACHHOCT HMAM HE MOIAT Ad OBAAT
PasIIpeAEACHH KbM AAAE€H AOTOBOP, C€ M3KAIOUBAT OT Pa3XOAHTE 32 TO3HM AOTOBOP 32 CTPOHTEACTBO. ITo-
AOOHH Pa3XOAU BKAFOUBAT:

®  O0IIM AAMHHHCTPATUBHH Pa3XOAHU, KOUTO B AOTOBOPA HE CE IIPEABHKAA Ad ObAAT BB3CTAHOBUMU;

®  DPa3XOAH, CBBP3AHU C IPOALKOM;

®  Da3XOAH 32 H3CACAOBATEACKA H Pa3BOMHA ACHHOCT, KOMTO B AOTOBOPA HE CE IPEABIKAA Ad ObAAT

BBH3CTAHOBUML,

° aMOpPTHU3anHsA 32 MAINHMHM, CbOPBKCHUA U O60pyAB’£lH€, KOUTO HE €2 OMAM M3IOA3BAHU 32 AAAC-
HHA AOTOBOD.

Koraro PE3YATATHT OT €AHH AOIOBOP 324 CTPOHTEACTBO MOIKE Ad 6”bA€ OILICHCH HAACKAHO, IIPUXOAHTE U
pa3xoAauTe, CBBP3aHM C AOroBOpa 3a CTPOHTEACTBO, CE€ IIPU3HABAT KAaTO IIPUXOAHM H PA3XOAH {YpPE3
OTYHUTAHEC Ha €Talla Ha M3ITbAHCHHE Ha AOTOBOpHATA AEHHOCT KbM Kpas Ha BCCKH OTYCTCH IICPHOA. Ouak-
BAaHHUTC 321I'y6I/I II0 AOrOBOpa 32 CTPOHUTEACTBO He320aBHO ce IIPU3HABAT KaTO Pa3XOA.
I/I3B’pr_ICHI/I pa3xoOAH IIO AOTOBOPA, KOUTO CE OTHACAT 324 6rbACH_[I/I AEHMHOCTH IIO AOTOBOpa CC IIpU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 6’I>A£|.T BBH3CTAHOBEHU. TakmBa Pa3xXOAH IIPEACTABAABAT
CyMa, AbA’JKMA OT KAUCHTA, 1 9YCCTO CC KAaCI/ICpI/IL[I/IpaT KaTO HE3aBbPIICHI p216OTI/I II0 AOroBOpa.

Eramrsr Ha 3aBBbPIICHOCT Ha AAACH AOTOBOP C€ OIIPCACAS IPE3:
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® CHOTHOIIEHHETO HA YACTTA OT PA3XOAHUTE 110 AOTOBOPA, HAIIPABEHH 32 U3BBPIIEHATA AO MOMEHT2
PaboTa, KbM IIPEABUACHUTE OOIIU PA3XOAU IO AOTOBOPA;
®  IPErACANTE HA U3BLPINEHATA PabOTa;
AT
®  3aBBPIIEHOCT HA HATYPAAHA YACT OT pabOTATA IO AOTOBOPA.
MeKAMHHUTE TAAIAHUA U TOAYIEHUTE OT KAMEHTUTE aBAHCH YECTO HE OTPa3ABAT U3BLPIIEHATA paboTa.
KoraTo pesyArarure OT AGA€H AOTOBOP 33 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACHKAHO OIICHEH:

L4 IIPUXOAUTE CE IIPU3HABAT CaMO AOTOAKOB2, AOKOAKOTO € BEPOSATHO HAIIPABCHUTE Pa3XOAH IIO
AOI'OBOpa Aa 6"bAaT BB3CTAHOBCHU,

L4 Pa3XoAHTE II0 AOTOBOPaA CE IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOHUTO ca HaIIpaBEHU.

Koraro nma BEPOATHOCT O6LT_IaTa CyMa Ha Pa3XOAHTE IIO AOrOBOpPa Aa IIPEBHUIIIABA O6H_IQ.T2. CyMa Ha IIpUXO-
AHUTE II0 AOTOBOPA, OYaKBAHUTC 32.I'Y6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cs0urHnsa caeA Kpas HA OTYCTHIA IIEPUOA
CoOurusi cacA Kpasd Ha OTYCTHHS IIEPHOA Ca OHE3H CBOUTHSA, KAKTO OAArONPUATHH, Taka ¥
HEOAATOIIPUATHH, KOMTO Bb3HUKBAT MEKAY KPas HA OTYCTHHUSA IIEPHOA H AATATA, HA KOATO (DHHAHCOBHUTE
OTYETH Ca OAODPEHH 32 IIyOAHUKyBaHE.
Pasrpanmuasar ce ABa BUAA CHOMTHS:
®  TAKMBA, KOMTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAN KbM Kpas HA OTYCTHHSA IEPHOA (KOPUTHPAIIIH
crbouTys );

® TAKMBA, KOUTO Ca IIOKA3ATCAHU 32 YCAOBHS, BB3HUKHAAM CACA Kpas HA OTYCTHHA IICPHOA
(HEKOPUTHPALIH CHOHTH).

[IpeAnpuATHETO KOPUIHPA CYMHTE, IPUSHATH BbB (PUHAHCOBUTE OTYCTH, 33 A OTPA3H KOPHUIHPAIIIUTE
CBOUTHA CACA KPast HA OTYCTHUSA IIEPHOA M OCHBPEMEHABA OIIOBECTABAHUATA.
[IpeAnpusTrero HE KOPUIHPa CyMUTE, IIPU3HATH BBB (DUHAHCOBHM OTYECTH, 32 Ad OTPas3H
HEKOPHUIHPAIIUTE CHOUTHA CACA Kpasd Ha OT4eTHHA epuoA. Koraro Hekopurupariure coOnTHsA CACA Kpas
HA OTYETHHSA IIEPUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOITOBECTABAHETO OH ITOBAMAAO HA CIIOCOOHOCTTA Ha
norpebureante Ha (PMHAHCOBHUTE OTYETH A4 B3EMAT CTOIAHCKH PEIICHUS, IPEAIIPUATHETO OIIOBECTABA
cAeAHATA MH(OPMALIHSA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIUPAIIIOTO ChOUTHE :
-eCTECTBOTO Ha CHOUTHETO;
u
-IpuOAMBHUTAHA OIlCHKA Ha (pHHAHCOBUA My e(DEKT MAU U3SABACHUE, Y€ TAKABA OLICHKA HE MOMKE Ad ObAC
HAITPABEHA.

Pa3xoau o 3aemu
Ipeanpuaruero npusara MCC 23 OTHOCHO Pa3XOAUTE 11O 32EMH.
PasxoauTte IO 3a¢MH, KOMTO MOTAT IIPAKO Ad Ce OTHECAT KbM IIPHAOOHMBAHETO, CTPOHTEACTBOTO HAH
IIPOM3BOACTBOTO HA CAMH OTTOBAPAILI HA YCAOBHATA AKTHB, CC KAIIMTAAHSHPAT KATO YACT OT CTOHHOCTTA
HA TO3U aKTHUB.
Apyrure pasxOAH ITO 3a¢MH CE IIPU3HABAT KATO PA3XOA.
OTroBapAIl Ha YCAOBHATA aKTHB € AKTHB, KOHTO IO HEOOXOAMMOCT H3HCKBA 3HAUHUTCACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 32 HEIOBATA IIPCABIDKAAHA YIIOTPEOA MAM IIPOALKDA.
PbKOBOACTBOTO Ha IPEAIPHUATHETO € IPHEAO B CBOATA CYECTOBOAHA IIOAHTHKA CAGAHUTE IIEPHOAH 34
3HAYUTEAHH, IT0 OTHOIIIEHHE Ha IIOATOTOBKATA Ha OTTOBAPAII] HA YCAOBHUATA AKTHB

3a 3eMH H CcrpaAn OCEMHAAECET MECEIa
3a cropbKeHNA ABAaHAAECET Mecera
3a MamuHu 1 000pyABaHE IITECT MeCeITa

B 1.4. acharTocMecnTeAHH HHCTAAALIIH ACBET Mecera
TpoIIa4HO-COPTUPOBBYHH U HHCTAAALILH ACBET Mecera
Benaku ocranasn aMOpPTU3HPYEMH aKTUBH ILIIECT MECEIa
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PasxoAnTe IO 3aeMH Ce KAITMTAAM3HPAT KATO YACT OT CTOHHOCTTA HA AKTUBA, KOIATO CBIIECTBYBA
BEPOATHOCT, Y€ TE IIIe AOBEAAT AO OBACIIN HKOHOMUYECKHU ITOASH 33 IIPEALIPHATHETO K KOTAaTO PA3XOAUTE
MOTaT A2 OBAAT HAACKAHO OLICHCHH.
PasxoAnTe 110 3aeMH, KOUTO MOTAT A OBAAT IIPAKO OTHECEHH KBbM ITPUAOOUBAHETO, CTPOUTEACTBOTO HAK
IIPOU3BOACTBOTO HA AAACH OTTOBAPAII HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IO 3a€MH, KOUTO OHXa
OnAmn I/I36erHaTI/I, AKO PasxXOABT IIO O'FFOBapHH_[I/IH Ha YCAOBHsATA AKTHB HC € ona H3BBPIICH.
[TpeArpuATHETO KAIIMTAAM3HPA PA3XOAUTE IIO 3a€MH KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPAINNA Ha
JCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITUTAAU3ALIHA.
Hawaamara aata Ha KAIMTAAM3AIUATA € AATATA, HA KOATO IIPEAIIPUATHETO 34 ITbPBU IIBT YAOBAECTBOPU
CACAHHUTE YCAOBMA:

®  U3BDBPIIH PA3XOAHTE 34 AKTUBA;

®  U3BDBPIIH PA3XOAHTE 10 33EMHUTE;

KaKTO 1
® IIpCATIpHEME ACHHOCTH, HEOOXOAMMH 32 IOATOTBAHE HA AKTHBA 34 IPEABIKAAHATA My
YIOTpeOa HAK IIPOAAKDA.

[TpeArrpuATHETO IPEYCTAHOBABA KAITMTAAUZMPAHETO HA PA3XOAHTE IO 3a€MU 3a ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTHBHOTO IOAOOPEHIE Ha OTTOBAPAII HA YCAOBHATA AKTHB.
[TpeAnpuATHETO IPEKPATABA KAIMTAAM3AINATA HA PAa3XOAHTE IO 3aEMH, KOTATO CA IIPUKAIOYCHH B
3HAYNTEAHA CTEHCH BCHYKH ACHHOCTH, HCOOXOAUMH 33 IIOATOTBAHETO HA OTTOBAPAIIHA HA YCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPEOA HAM ITPOAAKOA.

YCAOBHU AKTUBU M TACUBH
VcAoBeH macus e:
®  BDB3MOKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAN CHOUTHSA U YHETO CBIIECTBYBAHE IIIe ObAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HWAHM HEHACTDBIIBAHETO HA CAHO HAH IIOBEYE HECHIYPHH
ODbACIIN CHOUTHSA, KOUTO HE MOTAT A2 OBAAT H3LIHAO KOHTPOAUPAHH OT IIPEATIPUATHAETO;
AN
®  HACTOAIIO 3aABAKCHIE, KOCTO IIPOM3AU3A OT MHHAAN CHOHTHSA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 32 IIOracABAHETO MY A4 ObAEC HEOOXOAMM HM3XOAMIL[ IIOTOK OT PECYPCH, ChABPIKALIIN
HMKOHOMHYECKH ITOA3H;
A
- CyMara Ha 3aAbAKEHHETO HE MOXKE A2 ObAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VCcAOBEH AKTHB € Bb3MOXKEH AKTHUB, KOHUTO IpOMU3AM3a OT MUHAAU CHOUTHA U YHUETO ChbIICCTBYBAHC IIIC
6"bA€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAN HEHACTBIIBAHCTO HA CAHO MAM IIOBCYC HCCUTYPHU 6%A€H.[H
C"b6I/ITI/I$I, KOHTO HC MOraT Aa 613A2.T H3IAAO KOHTPOAHUPAHU OT IIPCAIIPHATHCTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE IIpu3HaBaT.

OrTuer 3a mapuvYHUTE IOTOA

IlpeAupuATHETO € IPHEAO HOAHTHKA 32 OTYMUTAHE M IPEACTABAHE HA IAPHYHUTE IIOTOLH IIO IIPEKUA
METOA B OTYETA 32 IIAPHYHUTE IOTOLIH.
[TapuunnTe IOTOIH e KAACH(MUIIUPAT KATO IIAPUYHH ITIOTOIH OT:

e  OmepaTuBHA ACHHOCT

e luBeCcTUIIMOHHA AETHOCT

o ®dunancosa AeHHOCT
IlpeAupuATHETO € HPUEAO HOAHTHKA Ad OTYHTA B CHCTABA HA IAPUYHHTE CH CPEACTBA KPATKOCPOYHU
ACITO3UTH — AO 3 MECEId U TaKHUBa, KOHTO Ca C IIO-TOAAM CPOK, HO IIPH KOUTO APY/KECTBOTO HMa ITbACH
KOHTPOA BBPXY BAOKCHUTE IAPHYHU CPEACTBA H HE OH NPETHPIAAO 3aryOH OT ABHKEHHETO HA
rocAeAHHTE. B cbhCTaBa HA IAPUYIHHUTE CPEACTBA B OTYETA 32 (PUHAHCOBOTO CHCTOAHHUE Ca IPEACTABEHH U
HAYHCAEHUTE U HETTOAYIECHN AUXBH IO CBIITUTE ACTIO3UTH KbM Kpas HAa OTYETHHA TIEPHOA.
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HPCAHPI/IHTI/ICTO IIPEACTABA OTYCT 32 IIPOMECHUTC B cobcrBenns KaITTAA, ITOKA3BaIIl:

Oruer 3a mpomeHUTE B COOCTBEHHA KAIIUTAA

L4 O6H_[a CymMa Ha BCEOOXBATHUSA AOXOA 32 IIEPHUOAQ;

TRACE

L4 32 BCEKM KOMIIOHEHT Ha COOCTBEHUSA KaItuTaA, C(peKTHTC OT IIpHUAaraHe ¢ o6paTHa CHUAQ AT

IIPEU3YNCACHHE C OOpaTHA CHAa, Ipu3HaTH B cboTBercTBHe ¢ MCC 8;

58

® 33 BCCKH KOMIIOHCHT Ha COOCTBCHUS KAIIHTAA, U3PABHABAHE HAa OAAAHCOBATA CTOHHOCT B
HA4YaAOTO U B KPast HA IIEPUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- 1medaAba mAm 3aryoa;
- BCAKA CTATHSI HA APYT BCCOOXBATCH AOXOA;

- CACGAKH CbC CO6CTBCHI/ILII/IT€ B KAa4Y€CTBOTO HIM Ha CO6CTB€HI/ILII/I, KaTO IIOKa3Ba OTACAHO
BHOCKHUTC OT H Pa3sIPEACACHUATA KbM CO6CTBCHI/ILII/IT€ 1 IIPOMECHHUTE B IIPUTCKABAHUTC
Y9aCTHUs B ABIIIEPHUTE IIPCAIIPUATHUSA, KOUTO HE BOAAT AO 3ary6a Ha KOHTPOA.

AOITBAHUTEAHA NTH®OPMAILIVA KbM CTATUMTE HA ®PMTHAHCOBUA OTUET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. UmoTH, MaIlIHA, CHOPBXKEHUA

3emu Crpaan CroprixeH Maruan u Tpascnoprau Apyru Kanurasms.  OGmo
us obGopoyaBane cpeAacTBa AKTUBU pasxoau

OryerHa CTOHHOCT
Caapo xuMm 31.12.2009 3178 198 59 7 241 1571 309 677 13 233
Tlocrerman 506 40 208 52 806
3ae3an (102) (102)
Caapo kM 31.12.2010 3178 704 59 7179 1779 361 677 13 937
Tlocrprman 2212 153 1 2 366
saesan (3772) (48) (3 820)
Caapo kM 30.6.2011 3178 704 59 5619 1884 362 677 12 483
Amoprusanus
Caapo xeMm 31.12.2009 - 36 2 1176 349 16 - 1579
TTocrpnman 4 1 433 217 51 706
JEINCINGS (26) (26)
Caapo kM 31.12.2010 - 40 3 1583 566 67 - 2259
TTocrpnman 7 1 170 120 26 324
Msaesan (976) (25) (1001)
Caapao x6M 30.6.2011 - 47 4 777 661 93 - 1582
basancosa croiHOCT
Baaancosa CTOMHOCT
xbM 31.12.2010 3178 664 56 5596 1213 294 677 11678
Baaancosa CTOMHOCT
xbM 30.6.2011 3178 657 55 4 842 1223 269 677 10 901

B mpeacraBeHnTE OTYETHM CTOHMHOCTH Ha 3E€MHTE M CTPAAHNTE Ca BKAFOYEHH 3eMM Ha cToHOCT 3178
XHA.AB. I CTPAAH Ha CTOWHOCT 197 XMA.AB., BBPXY KOUTO Ca VIPEAEHH HIIOTEKH B ITOA32 HAa YHHKPEAHT
Byabank AA 3a obesmeuasane Ha AoroBop 3a 6aHkOB peBoasupar kpeaur 147/10.02.2010r.
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TRACE

B ordyermara CTOHHOCT HAa AKTHBH B IIPOICC HA H3IPAKAAHE € BKAIOYUCH HE3ABBPIICH OOCKT Ha
CTPOUTEACTBO, C 0aAaHACOBA CTOHHOCT 504 XHA.AB, BBPXy KOHTO € yUPEACHA HIIOTCKA B IIOA32 HA
Vaunkpeant Byabank AA 3a o6esneuasane xHa Aorosop 3a 6GaukoB pesoasupar kpeant 148/10.02.2010r.

1.2. ABArorpaiiHu HeMaTepHUAAHH AKTHBU

IMporpaman Apyru akTuBH O6mmo
NIPOAYKTH
OrtyerHAa CTOHHOCT
Caapo xbMm 31.12.2009 ) 73 73
TTocTerman 19 10 29
Caapo xbpMm 31.12.2010 19 83 102
Caapo xbeMm 30.06.2011 19 83 102
Amoprusanma
Caaao x6Mm 31.12.2009 ) 52 52
TTocrprman 3 12 15
Caapo kM 31.12.2010 3 64 67
TTocrprman 5 6 8
Caaao x6M 30.06.2011 5 70 75
bBasancosa crornocr
Baaaucosa croitnocr kbm 31.12.2010 16 19 35
Baaaucosa croitnocr kM 30.06.2011 14 13 27
1.3. Herexymu ¢pnHAaHCOBH aKTHUBH
Herexymm ¢puHAHCOBU aKTHBUA 30.6.2011r.  31.12.2010 r.
MuBecTHIum B ABINIEPHI IPEAIIPUATHA 15 831 13 888
MuBectuimu B ACOITUUPAHU ITPEAITPUATHS 32 32
Bsemanwus 1o AMBHHIOBH AOTOBOPH 10 836 9 686
PuHAHCOBM AKTHBH Ha PA3IIOAOKEHHUE 32 HpoAam6a 60 50
(0157110} 26 759 23 656
1.3.1. MuBecTHIINYU B ABILEPHU IPEAIIPUATUA
Bua 30.06.2011 r. 31.12.2010 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tl Ec Air AA 98%, 2676 97% 733
Crponreana kommanus Tpeiic AA 65% 39 65% 39
[1C® Mocrumsxenepuar AA 96% 1050 95% 1050
VCM AA 96% 746 96% 746
Tpeiic byprac EAA 100% 250 100% 250
Asrycra Tpeiic OOA 100% 13 100% 13
Poaora Tpeiic EOOA 100% 170 100% 170
Crpoitumxenepunr Kasaaask EOOA 100% 270 100% 270
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TRACE

WNudpacrpoit EOOA 100% 54 100% 54
Tpetic- [Taosaums EOOA 100% 1245 1245 1245
Tpetic Kppakarn AA 90% 450 450 450
Tpetic buas EAA 100% 1300 100% 1300
ITorHa curHasmsanus u cropbkeHna EAA 100% 150 100% 150
Tpeiic Komepc EOOA 100% 5 100% 5
Tpetic Mareprermrsapa EOOA 100% 1300 100% 1300
Tpeiic Xoanaeit EOOA 100% 5062 100% 5062
Tpetic Poyac EOOA 100% 50 100% 50
Tpetic Tpanc EOOA 100% 1001 100% 1001
O61o 15 831 13 888
1.3.2. UaBecTunuu B aCONUMUAPAHN IIPEATTPUATHAA
Bua 30.06.2011 r. 31.12.2010 r.
pasmep CTOMHOCT pasmep CTOIHOCT
Texuocrporinaxerepuar 99 AA 33% 32 33% 32
OGuro 32 32
1.3.3. BsemaHuA 0 AMSMHIOBU AOTOBOPHU —HETEKYIIIN
Bua 30.06.2011r.  31.12.2010 r.
B3emanus 110 AMBHHT OT CBBP3aHM AWIA B rpynara /Heto/ 10 832 9 682
BaeMaHus IO AMBHHT OT CBBP3aHU AHIIA B IPYIIATA 10 832 9 (682
B3emanus 110 AMBHHT OT CBBP3aHM AWMLA U3BBH Irpynara /Hero/ 4 4
BaeMaHust 10 AMBHHT OT CBBP3aHU AUIIA U3BBH IPYIIATA 4 4
OG0 10 836 9 686
1.3.4. ®uHAHCOBU AKTUBH HA PA3IIOAOKEHHE 34 IIPOAAKOA
Bua 30.06.2011r. 31.12.2010 r.
HekorTpoAnparu yqacTis B KAITUTAAR Ha IIPEATTPAATHA 60 50
O61m0 60 50
Bua 30.06.2011 r. 31.12.2010 r.
pasmMep  CTOMHOCT pasMep  CTOMHOCT
boarapcku crponrten A33A 13% 13% 50
Asncued- CK-13 Tpetic Pefiaunadpa Koncopruym AA 20%
OG0 50
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1.4. HeTtexyIu ThPropCKu U APyTH B3€MaHUA

TRACE

Bua 30.06.2011 r. 31.12.2010 r.

B3emanus or CBBP3aHM AUIA B rpynara /HeTo/ 5979 5979
Bszemarma mo mpoaaxbu 5979 5979
B3emanus or CBBP3aHM AUIA U3BBH Ipynara /HeTo/ 2921 2921
Bszemarua mo mpoaaxOu 2921 2921
Bsemanus o mpopax6u /Hero/ 1174 1174
Bszemarua mo mpoaaxOu 1174 1174
OGuro 10 074 10 074

Karo HCETCKYIIII TLPI"OBCKI/I B3€MaHMA Ca OTYECTCHU I“apaHL[I/IOHHI/I yAp"b)KKI/I 110 CTPOUTCAHH AOT'OBOPH.

1.5. Marepuasnm 3amacu

Bua 30.06.2011 r. 31.12.2010 r.
Croku /uero/ 2391 2391
Crokn 2 391 2391
OG0 2391 2391

Karo wmarepmasen 3amac (CTOKM) € OTYETEH aKTHB Ha CTOHHOCT 2391 XHA.AB, IIPEACTaBAABAILL
AcdanrtocmecnTen, IPEAHA3HAYEH 32 OTAABAHE IIOA HAEM HA ABIIEPHO APYKECTBO IIPE3 CACABAILIATA

TOAWHA.

1.6. Texyinu THProBCKA U APYTH B3€MaHUA

Bua 30.06.2011 r. 31.12.2010 r.

B3emanus or CBBP3aHM AULA B rpynara /HeTo/ 28 429 44 519
Bszemarmus mo mpoaaxbu 25 855 42 216
Bsemanus mo IPEAOCTABECHU aBAHCH 1 851 2225
Bsemanmna mo AuBuacHTH 655
Apyru BsemaHus 68 78
B3emanus oT CBBP3aHM AUIA H3BBH rpynara /HeTo/ 4 324 6 565
Bszemarmus mo mpoaaxbu 4324 6 565
B3emanusn 1o npopax6u /aero/ 1511 1943
Bsemanma mo mpoaaxOu 1511 1943
B3emanusn 110 mpeAocTasenu apancu /ueTo/ 4264 5068
Bsaemanmsa mo mpeaocTaBeHH aBaHCH 4 264 50068
B3emanus o AuBuAeHTH 13 13
Apyru Texyim B3eMaHHA 467 588
ITpeaocTaBeH: TApAHITII U ACITO3UTH 1 1
IpeaniraTern pasxoAn 244 328
Apyru B3emanms 222 259

OGmro 39008 58 696
1.7. Aawp1i 3a BB3CTAHOBABAHE

Bua 30.06.2011 r. 31.12.2010 r.

AaHbK BEPXy AOOaBeHATA CTOHHOCT 356

OG0 356
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1.8. Texymu (pUHAHCOBH AKTHBU

TRACE

Texymmu (PUHAHCOBU AKTHBU 30.06.2011r.  31.12.2010 r.
Bsemanwns mo amsuuroBn AOroBOpH 10 433 16 879
Kpeantn n B3emanus 21772 12 683
OGuro 32205 29 562
1.8.1. BzemaHuA 110 AUSMHTOBH AOTOBOPH - TEKYIITH
Bua 30.06.2011r.  31.12.2010 r.
B3emanus 110 AMBHHT OT CBBP34HH AWIA B rpynara /Hero/ 10 428 16 870
Bsemanms mo AmsuuT o1 CBBbP3aHU AHUIIA B IpyIiaTa 10 428 16 870
B3emaHus 110 AMBHHT OT CBBP34HN AWLA U3BBH Ipynara /Hero/ 5 9
Bsemanus 1o Ansusr ot CBBbP3aHU AHUIA U3BBH I'PyIIATA 5 9
OG0 10 433 16 879
1.8.2. Kpeantr 1 B3eMaHHA - TEKYIIN
Bua 30.06.2011r. 31.12.2010 r.
Kpeantn 21739 12 683
Bzemanwus 0 IPEeAOCTABEHH ACTIO3HTH 33
OGuro 21772 12 683
1.8.2.1 Kpeanrn
Bua 30.06.2011r. 31.12.2010 r.
B3emanus 110 KPEAUTH OT CBBP3aHHU AMLIA B rpymnata /Heto/ 21 704 12 614
Bzemarmus IO KpeAUTH OT CBBP3aHH ANIIA B TPyHATA 20 055 11 444
BzemanwusA 0 AUXBH ITO KPEAUTH OT CBBP3aHH AHIIA B IPyIIATa 1 649 1170
B3emanus 110 KPEAUTH OT CBBP3aHHU AMLIA U3BBH rpymnara /uero/ 34
BsemaHusA 110 KPEAHTH OT CBBP3aHU AHIIA U3BBH IPyIIaTa 30
BsemaHusA 110 AMXBH 110 KPEAHTH OT CBBP3AHH AHIIA U3BBH IPyIIATA 4
B3emanus 110 KpEAUTH OT HECBBP3aHu Auna /Heto/ 35 35
Bsemanus 110 KpeAHTH OT HECBBP3AHU AHIIA
Bsemanmsa 1o ANXBH ITO KPEAUTH OT HECBBP3AHN AHIIA 35 35
OG0 21739 12 683
1.9.ITapuusu cpeacrBa
Bua 30.06.2011 r. 31.12.2010 r.
ITapuunau cpeAcrBa B Gpoii 37 40
B A€BA 356 35
BBB BAAYTA 15 5
ITapuunu cpeACTBa B pasAAIATEAHH CMETKU 801 3332
B AEBA 800 3328
BBB BaAyTa 1 4

38



“TPEVIC TPYIT XOAA”AA TR CE

Mexanuen uaauBrAyascH dpruaancos order kbMm 30.06.2011

ITapuunu exBUBaA€HTH 7 39
Bsemanms ot mopoTdeTHH AMITA 7 5
HauncaeHu AUXBH IO KPATKOCPOUHH ACTIO3UTH 34
Kparxocpounu Aermo3uru 3768 1110
OO61m0 4947 4521

1.10. CoGcrBeH KanuTaa

1.10.1. OcHOBEeH KanuTaA

Bua akiun 30.06.2011 r. 31.12.2010 r.
Bpoit Croiigocr Homunaa Bpoit CroiinocT Homunaa
aAKIAU AKIIAN
Oburroseru
Wskyrern u 2200000 2200 000 1 2200 000 2 200 000 1
HAQTEHN
OOG1o: 2200 000 2200 000 2200 000 2200 000
Aximosep 30.06.2011 r. 31.12.2010 r.
Bpoii Croiinoct ITaarenu % Asaa Bpoii Croiinocr Ilaarenn Yo
AKIN AKIUH Ada
T'aaman-H EOOA 198 000 198 000 198 000 9.00% 198 000 198 000 198 000 9.0%
Hwukoaait 1772000 1772000 1772000 80.55% 1772000 1772000 1772000 80.5%
MuxariiroB
Anans 6 591 6 591 6 591 0.5%
MuxariroBa
T'aanma MuxaiinoB 8 954 8 954 8 954 0.5%
IBeran [lones 5071 5071 5071 0.23% 5071 5071 5071 0.2%
Manoa Aenes 3 340 3 340 3 340 0.15% 3 340 3 340 3 340 0.1%
Mupocaas 2 000 2 000 2 000 0.09% 2 000 2 000 2 000 0.1%
Manoaos
Apyru akrposepu 219 589 219 589 219 589 9.98% 204 044 204 044 204 044 9.1%
OG6uo: 2200000 2200000 2200000 100% 2200000 2200000 2200000 100%

1.10.2. ITpemuu ot emucuu
IIpemunre o1 emucun ca POPMUPAHU IIPU EMUTHPAHE KAIIUTAA OT ApyxecTBoTo 1pe3 2007r.

1.10.3. Peseps ot npeontenku, Pesepsu

OO6mm Apyru (015311 ()
pesepsu pesepsu pesepsu
PesepBu xuMm 31.12.2009 r. 220 8 893 9113
ITpensuncaenn pesepsu kum 31.12.2009 r. 220 8893 9113
YBeAnueHus or: - 4974 4974
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TRACE

Pasmpeaesenre ma meqanda 4974 4974
Pesepsu kM 31.12.2010 r. 220 13 867 14 087
YBeAaudyeHus oT: - - -
Pasmpeaesenne Ha meqanda - - -
Pesepsu kM 30.06.2011 r. 220 13 867 14 087
1.10.4. ®unaHCOB pe3yATaT
DuHAHCOB pe3yATar Croiinocr
ITeuaa6a xbm 31.12.2009 1. 5553
YBeanuyeHusn or: 13 654
ITewanba 3a ropmmaTta 2010 13 654
Hamaaenus or: (5 553)
Pasmpesesermue Ha medeaba B pesepBu 4 974)
Pasnpeaesenne Ha AMBHACHTH (579)
ITeuaaba xbm 31.12.2010 1. 13 654
YBeanueHusn ort: 3745
ITewanba 32 roamnara 2011 3 745
ITeuaa6a xbm 30.06.2011 1. 17 399
®unancos pesyarar kem 31.12.2009 r. 5553
®unancos pesyarar kpm 31.12.2010 r. 13 654
®unancos pesyarar kem 30.06.2011 r. 17 399
1.11. Herexymu ¢pMHAHCOBHA NACUBU
Herexymm ¢dpuHaHCOBU TacHBU 30.06.2011 r.  31.12.2010 r.
3aABAMKEHUSA 10 AUSHHIOBI AOTOBOPH 9 870 9776
OG0 9 870 9776
1.11.1. 3aABA’KeHUA TI0 AUZMHIOBY AOTOBOPH - HETEKYIIH
Bua 30.06.2011 r.  31.12.2010 r.
3aABAKEHHUA ITO AMSUHT KbM HECBBP3AHN AUIIA 9 870 9776
(0 15%110) 9 870 9776
1.12. HerekyIy THProBCKI U APYTH 3aAbAYKEHUA
Bua 30.06.2011 r. 31.12.2010 r.
3aAbAKEHNA KBM CBBP3aHU AHIIA B TPYIATA 2157 2157
3aABAKEHUA TI0 AOCTABKHI 2157 2157
3aAbAKEHHNA KbM CBBP3aHH AWIA U3BBH Ipyliara 3003 3003
32ABAKEHUA II0 AOCTABKHA 3003 3003
3aABAKEHUA II0 AOCTABKH 1717 1717
(015311 () 6 877 6 877
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Karo HCTCKYIITH T'prOBCKI/I 3AABAKCHHSA Ca OTYCTCHU I‘apaHL[I/IOHHI/I yAp’I))KKI/I Ha IIOAU3ITBAHUTCAU IIO
CTpOI/ITeAHI/I AOFOBOPI/I.

1.13. Herexyntu npoBu3nn

Bua 30.06.2011 r. 31.12.2010 r.
ITpoBusnm 3a ABATOCPOYHHE AOXOAM Ha ITEPCOHAAA 9 9
OGmro 9 9

1.14. TTacuBu 110 OTCPOYEHH AAH'BITA

Bpemenna pasamnka 31 aAexemspu 2010 ApmxeHue Ha OTCpodeHHTE AaHbIwm 3a 2011 30 rorm 2011

yBeAI/I‘-IeHI/Ie HaMaACHHEC

BpPEMEHHA OTCPOYEH BpEMEHHA OTCPOYEH BpEMEHHA OTCPOYEH BpEMEHHA OTCPOYEH
PaSAI/IKa AAHBK pa3AI/IKa AAHBK Pa3AI/IKa AAHBK Pﬂ3Al/IKa AAHBK

AXTHBU I10 OTCPOYEHH AAHBIII

AoroBopu 3a yrpaBaeHue 913 91 913 91
Kommrercupynmu ormycka 46 5 46 5
AKTFOEPCKH OIICHKH 9 1 9 1
OO0 akTHBU: 968 97 968 97
ITacuBu 10 OTCPOYEHH AAHBITH

Amoprusarin 1149 115 107 11 1256 126
OG0 nacupu: 1149 115 107 1 - - 1256 126
OTCPO'-IeHI/I AaHBbII

(rero) (181) (18) (107) 1) - - (288) (29)

1.15. Tekyu pUHAHCOBHU ACUBUA

Texymm puHaHCOBH MaCHBU 30.06.2011 r.  31.12.2010 r.
3aABAMKEHUSA 10 AUSHHIOBI AOTOBOPH 6 247 10 637
QuHAHCOBU IIACHBH, OTIYHTAHU 110 AMOPTHU3HPAHA CTOHHOCT 14 084 7 460
OG0 20 331 18 097

1.15.1. 3aABA’KeHUA ITO AUSUHTOBU AOTOBOPH — TEKYIIU

Bua 30.06.2011 r.  31.12.2010 r.
3aABAKEHHUA ITO AUBHHT KbM HECBBP3AHN AUIIA 6 247 10 637
OGuro 6 247 10 637

1.15.2. ®duHaHCOBY NACHUBHU OTYUTAHHU II0 AMOPTU3HPAHA CTOMHOCT - TEKYILH

Bua 30.06.2011r. 31.12.2010 r.
3aABAKEHUA IO TIOAYYCHHU KPEAUTH 14 084 7 460
O6m10 14 084 7 460
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1.15.2.1 3aABAKeHUA 110 IIOAYYEHU KPEAUTH

TRACE

Bua 30.06.2011 r.  31.12.2010 r.

3aAbAKEHUS IO KPEAUTH KbM CBBP3aHU AMIIA B IpyIiaTa 486 658
3aABAKEHHSA TTO AUXBH IO KPEAUTH KbM CBBbP3aHU AWIIA B IpyIIaTa 57 88
3aAbAKEHUS 10 KPEAUTH KbM CBBP3aHM AWIIA U3BBH I'PyIiaTa 50 50
3aABAKEHHUA ITO AMXBH ITO KPEAUTH KbM CBBP3aHI ANIIA U3BBH IPyIIaTa 11 9
3aAbAKEHUSA IO KPEAATH KbM q)I/IHaHCOBI/I IIPEAIPUATUA 13 480 6 634
3aABAKEHHUA ITO AMXBH 110 KPEAHTH KbM (PUHAHCOBH IPEATIPUATHA 21

OG0 14 084 7 460

Caaaa 1o 1IoAyueHu 3aeMu, 6e3 CBbP3aHH AHIIA

Banuka / Kpeaurop

Kpa'rKocpqua YacT 110 aMOPTU3UpyeEMA

CTOMHOCT
T'aaBHUIA Auxsu
MKDB FOnunon bank AA 3734
Vaukpeant byabank AA 9746
OGuro 13 480
1.16. Texyu THProBCKY M APYTH 3aABAYKEHHA
Bua 30.06.2011 r. 31.12.2010 r.
3aABAKeHNA KbM CBBP3aHU AULIA B IPyIaTa 12 802 15 921
3aABAKEHUS IO AOCTABKI 7 096 9141
3aABAMKEHUSA 110 TOAYIECHH aBAHCH 5699 6 745
Apyru 3aabAKeHuA 7 35
3aABAKeHUA KbM CBBP3aHU AULIA H3BBH rPyIara 8 808 4 351
3aABAKEHUS IO AOCTABKI 2675 3538
3aABAKEHUA TTO ITOAYYCHH aBAHCH 5575 8
3aABAKEHUS TTO AUBUACHTH 126 373
3aABAKEHUSA IO TAPAHIINN U ACIIO3HTH 432 432
B T.4. rapannun #a HC, VC, CA 432 432
3aAbAYKEHHSA IO AOCTABKH 7 969 30 224
3aABAYKEHUA 110 IIOAYYCHH ABAHCH 945 1147
Apyru Texyim 3aAbAKEHIA 171 183
3aABAKEHHA IO 3aCTPAXOBKH 161 183
Apyru 3aApAKeHHA 10
OG0 30 695 51 826
1.17. Aanp4yHM 3aABASKEHNA
Bua 30.06.2011 r. 31.12.2010 r.
AaHbK BEPXy AOOaBEHATA CTOHHOCT 1145
Koproparusen saebk 333 1515
Koprroparusen AQHDBK - AUXBU 111 111
AaHbBK BBPXY AOXOAUTE Ha (PU3HYCCKUTE ANIIA 140 100
AaHBK BBPXY Pa3XOAUTE 1 3
O6m10 1730 1729
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1.18. 3aabArkeHHUA KBM IIEPCOHAA

TRACE

Bua 30.06.2011 r. 31.12.2010 r.
3aAbAKEHHE KBM IIEPCOHAA 947 274
B T.9. 33ABAKECHHUA ITO HEUSITOA3BAHN OTITYCKI 39 39
3aABAKEHNE KBM COITUAAHO OCHUTYpABaHE 31 29
B T.9. 3aABAKCHHUA ITO HEH3ITOA3BAHH OTITYCKH 7 7
3aABAKEHHE KM KAIOUOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHISA 343 620
3aABAKEHHE KM KAIOUOB PBKOBOACH IIEPCOHAA - OCHIYPOBKI 1 1
3aABAKEHHUE ITO U3BBHTPYAOBH IIPABOOTHOIICHHA - Bh3HATPAKACHHUA 9
O61m0 1322 933
2. OT1uyer 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu oT IpoAaKOH
Bua mpuxoa 30.06.2011 . 30.06.2010 r.
IIpoaa>xk6u Ha yCAyTH B T.9. 2 609 2242
ITpoaax0Ou Ha YCAYTH TIO yIIPABACHHE HAa OOCKTH 2 609 2242
VCAyru o AbArOCpOYHU AOTOBOPH B T.. 49 565 26 750
Veayrun mo CMP aorosopu 49 565 26 750
Apyru IIpuxoAH B T.4. 379 481
ITpuxoan or HaemMu 274 480
Apyru mpuxoau 165 1
OO6i1m0 52 613 29 473
2.1.2. ®uHAHCOBU IIPUXOAU
Bua mpuxoa 30.06.2011 r. 30.06.2010 r.
ITpuxoAm OoT AMXBU B T.4. 1475 1116
ITO THPTOBCKH 32€MH 620 509
IO AUSHHIOBU AOTOBOPH 842 560
IO ACIIO3UTH 28
IO CMETKH 3 1
I10 THPIOBCKU B3CMAHHSA 10 18
Or oneparuu ¢ PUHAHCOBU MHCTPYMEHTH 655 761
Apyru (puHAHCOBH HPUXOAH 5 68
OGmro 2135 1945

2.2. Pa3zxoamn
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2.2.1. I3n10A3BaHU CypOBHHHU, MATEPHUAAN 1 KOHCYMATHBU

TRACE

Bua pasxoa 30.06.2011 r. 30.06.2010 r.
T'opusaHT I CMa309YHE MaTEpIAAL 53 42
Pesepsun gactu 16 6
EA. emeprus 14 11
Oduc MaTepraAn ¥ KOHCYMaTHBI 3 2
Kanreaapcku matepuain 12 10
Pexaammm mateprasn 8 5
TpPBKHI AOKYMEHTH 3 1
MMLI 7 13
Apyru matepranu 3
OO61m0 118 93
2.2.2. Pa3xoAn 3a BBHIITHU YCAYTH
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
TToamsmrearmTE AT 46 149 23750
Haemu 58 89
Pexaama 153 30
Cpo0OImmTeAHH yCAYTH 24 23
KoncyATancku i Apyra AOroBopu 199 77
I'paskaaHCKI AOTOBOPH U XOHOpApH 4 7
3acTpaxoBKu 88 54
AaHbIy U Takcu 27 30
Oxpana 35 34
Texuudaecko obcayxparne AMA 4
YAeHcku BHOC 5 2
O6yuenne 3
Apyru pasxoAn 3a BBHIITHI YCAYIH 29 24
OG0 46 778 24124
2.2.3. Pa3sxoau 32 aMOpTH3ALIH
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Pa3xoau 3a AMOPTHU3AIUH HA IIPOU3BOACTBEHU 159 49
ABATOTPAHHHI MATEPUAAHU AKTUBHI 159 49
Pasxoau 3a aAMOPTH3AIUHA HA AAMUHUCTPATUBHU 173 311
ABArO’rpaf/iHI/I MaTepUAAHU AKTUBU 165 305
ABATOTPAHHHA HEMATEPHAAHN aKTHBI 8 6
OGo 332 360
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKHU HA IIEPCOHAAA
Pa3xoau 3a: 30.06.2011 r. 30.06.2010 r.
Pa3xoAu 3a 3amaaTu HA B T.4. 1973 925
IIPOU3BOACTBEH IIEPCOHAA 397 260
AAMHHHCTPATHBEH IIEPCOHAA 1576 665
Pa3xoAu 32 OCHUIypOBKHU HA B T.4. 89 78
IIPOU3BOACTBEH IIEPCOHAA 31 43
AAMHUHUCTPATUBEH IIEPCOHAA 58 35
O6m10 2 062 1003
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2.2.5. Apyru pasxoaun

TRACE

Bua pazxoa 30.06.2011 r. 30.06.2010 r.
PasxoAu 32 KOMaHAHPABKI 52 15
Pasxoam mpeacTaBuTeAHT 29 24
PasxoAu 3a AUXBH ITO AbP/KABHE B3€MAHHUS 17 10
Pasxoam 33 aATEpHATHBHHI AAHBIIN 14
Pasxoam 3a aapenns 33
Pasxoau 6e3 AokymeHT 3 2
ConmaAHI pa3sXOAH, IIPEAOCTABEHH B HATYPa 10
Apyru pasxoan 18
O61mo 144 83
2.2.6. PuHAHCOBU Pa3X0AU
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Pa3xoAu 32 AXBU B T.4Y. 958 736
ITO TBPTOBCKH 3a€MH 29 183
110 32eMH OT (PUHAHCOBH IIPEATIPHSATAL 252 96
110 AU3UHIOBH AOTOBOPYU 683 393
110 THPIOBCKU 3aAbAKCHUS (6) 64
OrpuriareAHI KypCOBU PA3AUKHI 2 1
Apyru ¢puHAHCOBU pa3xoAu 241 205
OG0 1201 942
2.2.7. Pe3yaraT OT OCBOOO’KAABAaHE OT HETEKYII aKTHBH
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Pe3yarar ot 0cBOGOKAABaHE OT IMOTH, MAIINHU, CHOPBXKECHUA 4) 2
Baaancosa croiiHOCT Ha OTTIMCAaHM AKTHBU 981 54
ITpuxoAM OT OCBODOXKAABAHE OT AKTHBU 957 56
OG0 (24) 2
2.2.8. Pa3zxoA 32 AaHBIU
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Aasbrum or negarbaTa 333 412
Apyru 11 72
O6mmo 344 484

3. Apyr BceoOXBaTeH AOXOA

ApyKecTBOTO HE € PeaAH3HPAAO APYI BCEOOXBATEH AOXOA IIpe3 TeKymuA epuoA. OOIuaT BceoOXBaTeH

AOXOA 32 TOAHMHATA € PaBCH HA PCAAM3HpPaHATA nevarba CACA AAHBYIHO obAarane.

APYI'1 OTIOBECTSABAHUA

1 Cpbp3aHu AWIA U CAEAKH CHC CBBP3aHH AUIA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBhP3aHU AHIIA:

CoOCTBeHHK Ha KallTaAa Ha APY/KECTBOTO yIpaKHABAIL KOHTpPoA € Hukoaair I'amdyeB Muxaiianos —

80.5%.
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ABIIIepHE IPEAIPUATHA HA IPEAIIPUATHETO
ITr Ec Ait AA

I1C® Mocrumxenepunr AA

Crpoureana kommanus Tpetic AA

VCM AA

Tpeiic-byprac EAA

Asrycra Tpeiic OOA

Poaoma Tpetic EOOA

Crpottumkenepuar Kasaaask EOOA
Nudpacrpoit EOOA

Tpetic [Taosaus EOOA

Tpetic Kppamannm AA

Tpetic buaa EAA

[TprHa curHasnsanus u cpopbxerus EOOA
Tpetic Komepc EOOA

Tpetic UaTepremrsrpr EOOA

Tpetic Xoanaeir EOOA

Tpetic Poyac EAA

Tpetic Tparc EOOA

AconumpaHu IpeAnpUATAA HA IIPEAIIPUATACTO:
TexHocTporumkeHepruHr 99 AA

ApyTru CBBP3aHU AUIA U3BBH IPyIIATA:

IpeanpusTtus ot rpymara Ha ,,l'aanan H” EOOA

Aexor EOOA

KAro40oB pBKOBOACH IEPCOHAA HA IPEAIIPUATHETO:

Huxoaaii 'angeB Muxaiiros- Msmsaanteaer Anpekrop u [Ipeaceaarea Ha CA
Lseran MBanos Llones- Msmrparnteaer Aupexrop u Yaer ra CA
Wpan Aumurpos Xpucros- Uaer va CA

Manona Ileitues Aernes- Uaen ga CA

Mupocaas Kaages Marnoaos- Uaer za CA

Wpau Credparos Tpudonos- Uaen aa CA

Anton Huxkoaos Aonues- YUaer va CA

Apy>kecTBOTO OroBecTaABa caeAHHTE caspa KbM 30.06.2011r. u 30.06.2010r. cbc cBBp3aHu Anma

ITpoAa>kOGu Ha CBBP3aHU AMIIA B IPyHATA

Kanent Bua caeaka 30.6.2011r. 30.6.2010 r.

CK Tpeiic AA ITpoaaxba Ha ycAyrH 53
ITu Ec At AA ITpopaskba Ha ycayra 239 806
ITu Ec At AA ITpopaskba Ha cTOKH 12
I1C® Mocrumsxenepuar AA ITpoaa:xba Ha ycAyrH 95 55
I1C® Mocrumsxenepuar AA [Tpopaxba Ha AMA 78

VCM AA [Tpopamxba Ha yeAyrH 81 116
VCM AA [Tpopaxba Ha AMA 334

Tpeiic byprac EAA ITpoaaxba Ha ycAyrH 309 222
Crpoitumxenepunr Kasauask EOOA ITpoaaxba Ha ycAyrH 5
Poaorma Tpeiic EOOA ITpoaaxba mHa AMA 46 21
Poaomna Tperic EOOA ITpoaaxba Ha ycAyrH 62 87
Mudpacrpoit EOOA ITpoaaxba Ha ycAyrH 18 11
Tpetic ITroBanB EOOA ITpoaa:xba Ha ycAyrH 10 29
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I1CC EAA ITpoaamba Ha AMA 481 117
I1CC EAA ITpoaaxba Ha yeayrH 9
Tperic Komepc EOOA ITpoaaxba Ha ycAyrH 3 3
Tpetic MareprenrsapA ITpoaaxba Ha ycAyrH 3 1
Tpeiic Copusa EAA ITpoaaxba ra AMA 25
Tpeiic Copusa EAA ITpoaaxba Ha ycAyrH 8 125
A33A Metpo Tpetic ITpoaaxba Ha ycAyrH 5705 7797
Tpetic Tpanc EOOA ITpoaaxba Ha ycAyrH 4
bBanxoBu rapannmn 5 64

TPEVIC LIEHTBP A33A ITpopaGa Ha yeAyrm 605
TPENC MHKEKT A33A TTpoaaba Ha yeAyTH 143
TPEVIC POAOTTH A33A ITpopaGa ma yeAyrm 4049
TPEVIC MHKEHEPUHT A33A TTpoaaxOa Ha yeAyrH 103 2053
TPEVIC-BI' A33A ITpopaGa Ha yeAyrm 5947 2529
Marucrpasa Tpetic A33A ITpoaaxba Ha ycAyra 11 488
A33A I EC AN-CTPOMMHKEHEPUHI  Tpopaak6a Ha yeayra 4

OG0 29 829 14 131

IIpoaa>xbu HA CBBP3aHU AUIA U3BBH IPyHATA

Kaunenr Bua caeaxa 30.6.2011r.  30.6.2010 r.
MHKITPOEKT OOA ITpoaaxba Ha ycAyrH 14 8
I'AAMHI-H EOOA ITpoaaxba Ha ycAyra 18 608 12 935
AEKOH EOOA ITpoaaxba Ha ycAyra 1
A33A KBPAKAAN ITpoaaxba Ha ycAyra 31
A33A TN EC A-CTPOVMHKEHEPUHI'  TIpoaax6a Ha yeayri 24
bankosu rapanrmm 2
ITpuxoan or oneparuu ¢ (PUH.MHCTPYMEHTH 761
OG0 18 623 13 761

IToxynka oT CBBpP3aHI AMIIA B IPyIIaTa

/AocCTaBunK Bua caeaka 30.6.2011 r. 30.6.2010 r.

CK Tpeiic AA ITokyrxka Ha ycayrn 30 313
CK Tpeiic AA ITokyrka Ha MmaTepuain 6
ITu Ec At AA ITokymka Ha yeayru 6910 2 345
ITu Ec At AA ITokynka Ha AMA 71
VCM AA IToxynka Ha ycAyru 182 4
Wudpacrpoit EOOA ITokyrka Ha yeayru 985
Tpetic bruaa EAA ITokyrka Ha MaTepraAn 4
Tpeiic Komepc EOOA ITokynka Ha MaTepuaAn 44 23
Tpetic MareprenrsabA ITokyrxa Ha yeayru 59
Tpeiic Kppakaru EOOA IToxymka Ha ycAyru 2300 217
Tpeiic Codpusas EAA ITokyrka Ha yeayru 6145 5442
Tpeiic Codpusas EAA ITokymka Ha MaTepuaAn 7 13
Tpeiic Poyac EAA IToxymka Ha ycAyra 190
A33A Metpo Tpeiic ITokynka Ha AMA 49
CK Tpeiic AN Banmxosu rapagmm 35 27
IICC EAA ITokyrrka Ha yCAyTH 20
Tpeiic [Taosaus EOOA ITokymka Ha ycAyrH 576
Tperic ITroBanB EOOA ITokynka Ha MaTepraAn 5

OG0 17 559 8443
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IToxyrika oT CBBP3aHU AMITA U3BBH IPyIIaTa

TRACE

AocraBuuk Bua caeaka 30.6.2011 r. 30.6.2010 r.
T'AAVMHM-H EOOA ITokymxa Ha yeayru 5282 7198
NHXIIPOEKT OOA ITokymxa Ha yeayru 9

OGuro 5291 7 198

B3emanua o1 CBBpP3aHU AMIIA B IPyIIaTa

Kaueur 30.6.2011 r. 31.12.2010 r.
CK Tpeiic AA 301 301
TTm Ec Ain AA 7233 8 274
ITur Ec At AA-aBauc 134
IIC® Mocrumkenepuar AA 1108 882
VCM AA 2290 1773
Tpeiic Byprac EAA 1781 1395
Crpoiinmxerepusr Kasanask EOOA 74 74
Poaoma Tpetic EOOA 354 262
A33A Tpeiic-ITaesen 85 79
WMudpacrpoit EOOA 2263 2269
Tpeiic [Taosams EOOA 216 152
TICC EAA 607 95
Tpeiic buas EAA 1 1
Tpeiic Komepc EOOA 34 19
Tpeiic Poyac EAA 10 10
Tpeiic MuTeprenrsabA 15 10
Tpeiic Copus EAA 80 497
Tpeiic [Taosarms EOOA-aBanc 530 421
Wudpacrpoit EOOA-aBarc 921 1118
A33A Merpo Maaaocr 509 2313
A33A Merpo Tpeiic 4047 4929
Tpeiic Kepaxasu EOOA 1
Tpeiic Kepaxaru EOOA-aBanc 400 552
Tpeiic Tpanc EOOA 39 62
TPENC POAOITU A33A 2822 554
Tpeiic Mmkenepuar A33A 1248 1208
Cepanxa AS3A 3 3
Tpeiic-BI" A33A 4078 4556
Maruncrpasa Tpeiic AB3A 2619 18 554
Baemanms or cpygacTus 655
TPENC MHKEKT A33A 85

OGuro 34 408 50 498
B3emaHusA oT CBBP3aHU AUIIA U3BBH IPyIIaTa

Kauent 30.6.2011 r. 31.12.2010 r.

Taamau-H EOOA 7035 9172
WMmxnpoexkr OOA 9 3
A33A Kepakasn 36
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TRACE

A33A I'u Ec A#i-CrpoiinHKeHe pHHT 50
Xumrorop AA 1
AEKOH EOOA 201 224
OG0 7 245 9 486
3aABAKEHUA KbM CBBP3aHU AHIIA B IPyIIaTa
AocTaBunK 30.6.2011 r. 31.12.2010 r.
CK Tpeiic AA 478 3074
VCM AA-aBauc 3
TTm Ec Ain AA 3010 3929
ITnr Ec At AA-aBauc 344 345
I1C® Moctumkenepuar AA-aBaHc 3
VCM AA 27 70
Tpeiic Byprac EAA 2 2
Tpeiic Komepc EOOA 5 3
Tpeiic MaTeprerrsabA 180 149
Tpeiic Codpusa EAA 3090 2484
WMudpacrpoit EOOA 15 801
Tpeiic Poyac EAA 182 131
Tpeiic Kepaxasau EOOA 1592 559
Tpeiic buas EAA 21 21
A33A Metpo Tpetic 110
Tpeiic [Taosams EOOA 627
TICC EAA 24
Tpeiic Lenrsp A33A aBanc 514 574
TPENC POAOITN A33A-asanc 647 1052
Marucrpana Tpeiic A33A-aarc 4194 4768
Tpeiic-BI' AS3A 7
OGuro 14 959 18 078
3aAbAKeHUA KbM CBBP3aHU AMIIA H3BBH IPyIIaTa
AocraBunk 30.6.2011 r. 31.12.2010 r.
Taamau-H EOOA 5666 6 540
WMmxnpoexkr OOA asanc 8 8
Wepxrpoexkr OOA 12 1
3aABAKEHNA 32 AUBUACHTH 126 373
3aABAKEHHE IO MAPAHIIAN 32 Y-€ 432 432
Asn Cu Ed CK-13 Tpeiic Pefianuadpa KoHCOpPLITYM-aBaHC 5567
OG0 11 811 7 354

49



“TPEVIC TPYIT XOAA”AA TR CE

Mexanuen uaauBrAyascH dpruaancos order kbMm 30.06.2011

Caaaa 1o KpeAuTH, IIPEAOCTABEHN Ha CBBP3aHU AHIIA B IPyIIaTa

Kpeautonoayuarea Kpartkocpodna gacr 110 aMmopTu3upyema
CTOHHOCT
T'aaBHUIZ Auxsu
IC® Mocrumxenepuar AA 230 46
Crponreana kommanusa Tperic AA 2879 793
Tpeiic Komepc EOOA 3271 266
Tpetic [Taosams EOOA 291 70
Tpeiic Kppamasan EOOA 749 100
VCM AA 1065 315
ITux Ec At AA 11 070 49
Nudpacrpoit EOOA 500 2
IICC EAA 8
OG0 20 055 1649

HauwncaeHu IpuXoAM OT AMXBH 110 IIPEAOCTABEHH KPEAUTH HA CBBP3AHHU AUIIA B IPyIIATa

Bsemane kbM Hauncaenu IToayuenn Bsemane kpM
Kpeauromoayuarea
31.12.2010 r. npe3 2011 r. npe3 2011 r. 30.6.2011 r.

I1C® Mocrumkenepuar AA 34 12 46
Crpownreana kommanus Tpeiic AA 641 152 793
Tpeiic Komepc EOOA 90 176 266
Tpeiic [Taosams EOOA 54 16 70
Tpeiic-Codust EAA - -

VCM AA 259 56 315
Tpeiic Kepaxasau EOOA 61 39 100
ITu Ec Aii AA 23 167 141 49
IICC EAA 8 8

Wudpacrpoit EOOA 2 2

OG0 1170 620 141 1649

HauwncaeHu IpuxoAu OT AMXBH 110 IPEAOCTABEHH KPEAUTH HA CBLP3aHH AUIIA U3BBH IPyIIaTa

Kpeauromoayuarea Bsemane xpM Hauncaeru IToayuenu Bsemane kpm
31.12.2010 r. ope3 2011 r. ope3 2011 r. 30.06.2011 r.
Xumrorop AA 4 4 -
OG1mo 4 4 -

CaaAa 110 TIOAYyYEHU KPEAUTHU OT CBBP3aHH AHIA B IPyIIATA

Banka / Kpeautop KparkocpouHa 9acT 1o aMmopTusupyema
croitHOCT
T'AaBHUIIA Auxsu
Tpeiic Xoauaeit EOOA 201 4
Tpeiic buas EAA 16 5
Tpeiic Uuteprenrsabsa EOOA 262 45
Tpeiic Kppakarm AA 7 3
OG0 486 57
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Hauncaesnu pa3sxoAr 3a AMXBH 110 IIOAYYE€HU KPEAUTH OT CBBP3aHH AWIA B IPyIIaTa

3aabpAkeHHE Hauucaenu ITaarenn 3aabpAKkeHHE
Banuka / Kpeaurop

31.12.2010 . npes 2011 r. npe3 2011 r. 30.6.2011 r.
O6eannenne Merpo Tpeiic A33A 17 17 -
Tpeiic Xoanaert EOOA 4 11 11
Tperic buaa EAA 4 1 5
Tpeiic Mareprermsapa EOOA 32 13 45
Tperic Kppaxasm AA 2 1 3
Tpetic-Codpus EAA 29 29 -

OG0 88 26 57 57

CaAAa II0 ITIOAYyY€HH erAI/ITI/I oT CB'LPSaHI/I AUITA U3BBH rpyr[aTa

Banuka / Kpeaurop KparkocpouHa 9acT 110 aMOPTH3UPyeMa CTOHHOCT
T'aaBHUIZ Auxsu
Wexrpoexkr OOA 50 11
OGuro 50 11

Hauncaesu pasxoAu 3a AMXBH 110 IIOAYYE€HU KPEAUTH OT CBBP3aHU AMIA H3BBH IPyIIaTa

Banka / Kpeautop 3aabaKeHEE Hauucaenn ITaaresn 3aabaxeHue
31.12.2010 r. npe3s 2011 r. npe3s 2011 r. 30.06.2011 r.
Wexrpoexktr OOA 9 2 11
OGmro 9 2 - 11

duHaHCOBH ITOKA3aTEAU

Ne Koeburmeru 2011 r. 2010 r. Pasamka
Croiinoct Croiinocr Croitnoct %
Penrabuanocr:
1 Ha cobcrBenns kammraa 0.07 0.26 (0.20) -74%
2 Ha akrusnre 0.03 0.10 0.07) -69%
3 Ha macusnre 0.05 0.15 (0.10) -65%
4 Ha mipuxoamTe o1 mpoaaxon 0.07 0.46 (0.39) -85%
Edexrusnocr:
5 Ha pasxoaure 1.08 1.18 (0.10) -8%
6 Ha mpuxoanre 0.92 0.85 0.08 9%
AMKBHUAHOCT:
7 OO01112a AUKBHAHOCT 1.45 1.32 0.14 10%
8 bpp3a amkBrAHOCT 141 1.28 0.13 10%
9 HezabaBaa AUKBUAHOCT 0.69 0.47 0.22 46%
10 ADOCOAIOTHA AMKBUAHOCT 0.09 0.06 0.03 47%
PumaHCOBA ABTOHOMHOCT:
11 PUHAHCOBA ABTOHOMHOCT 0.78 0.58 0.20 35%
12 3apamKHAAOCT 1.28 1.73 (0.45) -26%
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