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“TPEIC I'PYII XOAA” AA TR CE
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MN3ABAEHUE 3A CBbOTBETCTBUE

ApyKecTBOTO BOAH CBOETO TEKYIIO CYETOBOACTBO U M3rOTBA (PUHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
Beuaku MexxayHapoAHU cTaHAapTH 32 (prHancoBo orunTane (MCPO), kouro ce cveroar or: CraHAApTH 32
duraHCOBH OTYeTH U OT ThAKYBaHHA Ha Komwurera 3a pasacaenus Ha MCPO (KPMCPO), oaobpenn or
Cesera mo MexayHapoaru caeToBoAHH cTaHAApTH (CMCC), 1 MeKAYHAPOAHNTE CUETOBOAHN CTAHAAPTH
u ThAKyBaHuATa Ha [locrosmmna xommrer 3a pasfacumBane (IIKP), oaobpernm or Kommrera 1o
Mexayrapoanu caetoBoaru cranaaptu (KMCC), kourto edpexruso ca B cuaa Ha 01.01.2016 r. u xouro ca
npuetn ot Komucuara Ha EBponeiickus Cbro3.

BA3A 3A M3IrOTBAHE HA ®IMTHAHCOBUTE OTUETH U ITPUAATAHI
CBIIECTBEHU CHUETOBOAHU ITOAMTHKHM

HPOMCHI/I B CUCTOBOAHATA ITOAUTHKA

ApyKeCTBOTO € IPUEAO BCUYKH HOBH H/HAM PEBUSHPAHU CTAHAAPTH U passicHeHusA, nspascau ot Cpera
o Mexaynapoaru cuetoBoaHu craHaapta (CMCC) u npuern or Komumcmara ma Espomnelickus cbros,
KOHTO Ca YMECTHH 32 Herosata AeHHOCT. Ha ApykecTBOTO He ce € HAAOKHAO A2 IIPaBH IIPOMEHH B
CYCTOBOAHATA CH IIOAUTHKA 32 AAAIITHPAHE IIPHAOKEHUETO Ha BCHYKKM HOBU u/mAu pesusupanu MCPO,
KOHUTO ca e(DeKTHBHH 34 TEKyIaTa OTYeTHa roawHa, samousarma Ha 01.01.2017r., Teil kaTO Te HAM He ce
OTHACAT 332 HETOBAaTa ACHHOCT M OOMYANHNA CbCTAB M XAPAKTCPHCTHKHA HA AKTHBUTE W ITACHBHTE MY HAHU
IIpe3 IePHOAA HE ¢ MMAAO OOCKIM HAM OICPALNH, KOMTO €4 3aCCTHATH OT IIPOMCHHUTC B M3MCHCHUTC
MC®O. Edexrsr or npomennre 8 MCOPO 32 APYKECTBOTO € CAHHCTBEHO BBB BBBEKAAHE HA HOBHU U
pasIIupsBaHEe HA Bede CBINECTBYBAINN OIIOBECTABAHHS M IIPOMAHA B IIPCACTABAHCTO Ha (DHHAHCOBUTE
ordeTH, O€3 TOBA Ad CC € OTPA3HAO BBPXY CYMHUTE, OTICTeHH B TAX. KbM AataTa Ha 0AOOpeHHe 32 H3AABAHE
HA HACTOSAIIHUA HHAUBHAYAACH (DHHAHCOB OTYET €A HAIIPABEHH HM3MCHCHUA U ITIOAOOPEHHA B ACHCTBAIIN
CTAaHAAPTH, KAKTO CAEABA:

CraBAapTH ¥ Pa3ACHEHMA, BAC3AH B CHAA B TEKYIIIUA OTUYECTECH IIEPHOA

CAeAHUTE CTAHAAPTH U M3MCHEHUSA KbM CBIICCTBYBAIIN CTAHAAPTH U pasAcHeHusd, n3paseHu or CeBeTa 3a
Mexaynapoann caeropoaun cranaaptu (CMCC) u npuern or EC ca BAe3An B cuaAa 32 TEKyIIHA OTIETEH
IICPHOA:

H3zmenenue na MCC 27 ,,MIuAuBuAyasnu dpuHaHcoBu otdeTn’” — MeTOA Ha COOCTBEHHUS KAIIUTAA B
camocrofareAnu punancosu orderu — npuer or EC na 18 aexemspu 2015 r. (B craa 32 TOAUIIIHE IIEPHOAH,
3aIrogBaIy Ha UAM cAeA 1 aayapu 2016 r.);

HM3zmenenue va MCC 1 ,,IIpeacraBane Ha dpuHancoBu oruern” — VHunmarmsa 3a omoBecTABaHE -

npuer or EC ma 18 Aexemspu 2015 1. (B cmAa 332 TOAHINHN IIEPUOAH, 3aIIOYBAIIM HA HAU CACA 1 AHyapu
2016 1.);

HM3meHeHus Ha pasAMdHU CTAHAAPTH ,,[loa00penns B MCPO (tuxba 2012-2014)”, npoustruaru
OT FOAUIIHHA IPOEKT 32 1oA0bperus B MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ 11eA
OTCTpaHABAHE Ha IIPOTHBOpEYNA U U3fACHABaHE Ha (popmyanpoBkH - ipuertu ot EC Ha 15 aAexemppn 2015 1.
(mpomeHnTE IIIe OBAAT IIPUAATAHU 3d TOAUIIIHH IIEPHOAH, 3a1109BAINN Ha HAH cAeA 1 aryapu 2016 r.).

HNizmenenue nHa MCC 16 ,,J Amorn, mammuau u csopwsxenus’ u MCC 38 ,,Hemarepuasnu akrusm” —
Wzsacuasane Ha AOIIyCTUMHTE METOAM 32 amoprusarus - npruera or BEC ma 2 aekemspu 2015 r. (B craa 3a
TOAMIITHH TIEPHOAH, 3AITOUBAITH Ha UAT cAeA 1 aayapu 2016 r.);
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H3zmenenne na MC®PO 11 ,,CeBmectHu ciopadymeHua” — CIeTOBOAHO OTYHTAHE HA IPUAODHBAHE HA
yJgacTua B cbBMecTHA AciiHOCT - mpuer oT BEC ma 24 moemspu 2015 r. (B cHAa 32 TOAWIITHH IIEPHOAM,
3aIroYBaIy Ha UAU cAeA 1 aayapu 2016 r.);

HNzmenenne na MCC 16 ,,JMmoru, mammuau u ceopwxxerus” u MCC 41 ,3emeaeane” — 3emeacane:
ITaroaoaatan pactenns - npuetn oT EC Ha 23 Hoemspur 2015 1. (B crAa 32 TOAHIITHI ITEPHOAH, 3aITOIBAIITH
Ha uAn caea 1 auayapm 2016 1.);

ITpomenun 8 MC®O 10 ,,Koncoamaupanu ¢purancosu oruern”’, MCPO 12 ,,OnosecraBane Ha
adsoBe B Apyru mnpeanpuarna’ m MCC 28 ,VIHBecTMIIMM B ACOLUHMPAHN U CBBMECTHH
npeanpuarua’ — Vusectunmonnau Apyxectsa: [Ipraarane Ha H3KAIOYCHHSA IPU KOHCOAMAAIIUA — IIPHCTH
ot EC ma 22 cerrrempn 2016 1. (B crAa 32 TOAHIITHH IIEPHOAH, 3aITOUBAINTN HA HAN cAeA 1 sayapu 2016 1).;

Cranaaptu u pasacuenus, uspaaeau or CMCC u npuetn ot EC, xouto Bce oIlie He ca BA€3HAAU B
CHA2A

K®M AaTaTa Ha H3AaBAaHE 32 OAOOPABAHE HA TO3M HMHAUBHAYAACH (DHHAHCOB OTYET CACAHHTE CTAHAAPTH U
M3MCHCHUS KbM CBIICCTBYBAIIM CTAHAAPTH M passicHeHms ca m3AaAcHH oT CopBera 3a MexayHapoAHH
caeroBoaHn ctanaapTH (CMCC) u ca mpuertn ot EC, HO Bce oIre He ca BAE3AU B CHAA:

MC®O 15 ,ITIpuxoau ot aorosBopu ¢ kamentu” — mnpuer or EC na 22 cerremspu 2016 1. (B cuaa 3a
TOAHMIIIHH IIEPHOAH, 3aI10YBAINN Ha HAH cAeA 1 Anyapu 2018 r.);

MC®O 9 ,,Punancosu uncrpymentn”’ — npuer or EC Ha 22 moemspu 2016 1. (B CHA2Z 32 TOAHIIHI
IIEPHOAH, 3aITOYBAINN Ha HAU CAeA 1 sryapu 2018r.);

Cranaapru u passacHeHus, udaaaeHu or CMCC, kouro Bce omre He ca puetu ot EC

PBKOBOACTBOTO, CUHTA, Y€ € IIOAXOAAIIO AA CE OITOBECTH, Y€ CAGAHHUTE HOBH MAHM PEBU3UPAHU CTAHAAPTH,
HOBM PAa3ACHCHHSA M IIPOMCHH KbM CBIICCTBYBAINM CTAHAAPTH, KOHTO KbM OTYCTHATA AATa Ca BEYC
m3aasenn o1 ChBera 110 MEKAYHAPOAHH cueToBoAHU cranAapTa (CMCC), Ho Bce oIie He ca OAODpeHHU 3a
npuaarane ot EBpomeiickata KOMHUCHA X CBOTBETHO, HE Ca B3CTH B IPEABHA IIPH H3rOTBAHETO HA TO3U
dunancos order. Aarure Ha BAM3aHE B CHAA I 3aBUCAT OT PEIIEHUATA 32 OAOOPEHHE 3a IIPHAAraHE Ha

Espomneiickata KoMICHA.

MC®O 14 ,Pazuern 3a peryaaTopHu orcpoueHu cmerkn’” — EK pemm aa He 3amousa mporieca 1o
YIBBPIKAABAHE HA TO3U MEKAUHEH CTAHAAPT U Ad YaKa OKOHYATEAHUA My BAPHAHT;

MC®O 16 ,,Au3uHI” — B CHAQ 32 TOAUIIHU IIEPUOAH, 3AIT0YBAIIH HA HAU cAcA 1 aryapu 2019 r.;

IMpomenu 8 MCPO 10 ,Koncoamaupanu cunancosu oruern” u MCC 28 ,HMuBecruium B
ACOMUPAHU M CBBMECTHH Ipeanpuarua’ — [Iposaxba mAn BHOCKA Ha aKTUBU MEKAY HHBECTHTOP H
HETOBO ACOLIMUPAHO AU CbBMECTHO IIPEAIIPUATHE - OTAOKCH 32 HEOIIPEACACH IIEPUOA;

ITpomenu B MCC 12 ,,Aambiiu BbpXy AoxoAa” — [lpusHaBaHe Ha OTCPOYECHH AAHDBYHH AKTHBU 32
HEPEAAU3HUPAHU 3aIyOH — B CHAQ 32 TOAHIIHI IIEPUOAH, 3aII0YBAIIHN HA HAU cAeA 1 aayapu 2017 r.;

ITpomenu B MCC 7 ,,Oryer 3a mapuunure moromu’ - VHunmathsa 3a OIOBeCTABAHNA, B CHAZ 32
roantHy rrepuoAu ot 1 sayapu 2017 r.;

Pazacaernne na MC®O 15 “IIpuxoau OoT AOrOBOPH C KAMEHTH’ — B CHAA 34 TOAUIIHH IICPHOAH,
3aIT0YBAIH Ha AU cAeA 1 sayapu 2018 1

ITpomenu B MCPO 2 “ITaamane Ha 6a3aTra Ha aKUK’ - B CHAA 34 TOAHIIHI IIEPUOAH, 3aII0YBAILN
Ha UAH cAeA 1 aryapm 2018 1.;

ITpomenu B MC®O 4: Ilpuaarane mHa MCPO 9 , Punancosu mHCcTpymeHTH® ¢ MCPO 4
»3ACTPaXOBATEAHH AOTOBOPH® - B CHAQ 33 TOAUIILIHHU IIEPUOAH, 3artodBamny Ha HAU caep 1 auyapu 2018

r.;

Mesxanrern nHAHBHAYaAeH ¢puHarcoB oryer kbm 30.06.2017r. 10



“TPEVIC TPYII XOAA” AA TR CE

HM3meHeHnsA Ha pa3AMYHH CTaHAAPTU ,,Illoa00penna B MCOO (uuxpa 2014-2016) - B cura 3a
TOAMIITHH IIEPHOAH, 3aITOYBAITH Ha HAH cAeA 1 aryapn 2018 r. m 1 auyapm 2017 1.5

KPMC®O PaszsacHenne 22 ,,CACAKH C UY>KAECTPAHHA BAAYTA M ABAHCOBH BB3HATPAKACHHA® - B
CHA2 32 TOAUIITHE HepuoAr o1 1 sayapu 2018 r.;

ITpomenu 8 MCC 40 ,,J uBectunmonau umotu® - Tparcdepu Ha MHBECTUIIMOHHU UMOTH - B CHAA 32
TOAMIITHI IIEPHOAH, 3AITOYBAIINH HA UAH CAeA 1 Anyapu 2018 r.;

TexyIm 1 HeTEeKyIIU AKTHBU

AKTHB ce KAaCH(HUIIIPA KATO TEKYIIL KOTATO OTIOBAPS Ha HAKOW OT CACAHHTE KPUTCPHH:

o O4YakKBa Aa peaAHsI/Ipa AKTHBAa AN B’bBHaMCpHBa Aa IO HpOA’rlAC A yHOTpC6I/I B CBOA HOpMaACH
OIICPATUBCH ITUKDBA;

® ABPKHU AKTHUBA IIPECAVMHO C IICA ThPIYBAHC,
>

L O4YaKBa A2 pEaAH3HUPA AKTUBA B PAMKHTE Ha ABAHAACCET MECEIA CACA KPafd Ha OTYCTHHSA IIEPHUOA;

A

® AKTHBDT € IIAPH AU IIAPUYHH eKBUBAACHTH (CbraacHO Aeprunnmsara Ha MCPO 7), ocBeH ako 3a
AKTMBA HAMA OIPAHHYCHHE Ad OBAC Pa3MCHAH HAM H3IIOA3BAH 32 VpPEeXKAAHEC HA IIACHB B
IIPOABAKEHIE HAH-MAAKO HA ABAHAACCET MECEIA CACA KPS HA OTICTHUSA IIEPHOA.

AxTus ce KAaCHCpI/ILII/Ipa KaTO HETEKYI aKO HE OTroBapsi Ha KpUTECPHUUTE 34 KAaCI/I(pI/ILII/IpaHC KaTO TCKYIII.
I/IMOTI/I, MalIvHU U CHOPBXKEHUA

AKTHBH ce OT4HTaT KaTO VIMOTH, MAIIMHE U CPOPBKEHNA KOTaTO OTropapsaT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE M UMAT IICHA Ha IpuAOOHBaHe paBHA HAH I10-BucOKa OT 700.00 AB. AKTHBHTE, KOUTO HMAT
IleHA Ha IpHAODHBAHE ITO-HHCKA OT IIOCOYCHATA CE OTYMTAT KATO TCKYIIH PA3XOAH 34 IICPHOAA HA
HPHAOOUBAHE B CHOTBETCTBUE C OAODPEHATA CIETOBOAHA ITOAUTHKA. BCEKH MMOT, MAIIIHMHA U CbOPBKCHIE
ce OIeHABA IPH HPUAOODUBAHETO My IIO IIEHA HA IIPHAOOHBAHE OIPEACAEHA B CBOTBETCTBHE C
nsnckBaamaTa Ha MCC 16.

[IpeAanpuaTrero e mpHeAO Ad OTYMTA BCAKAa mosunusA Ha VIMOTHTe, MAIlMHUTE M CHOPBKCHUATA B
cpotBercrBue ¢ MCC 16 1o 1iena Ha IpUAOOHBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIMA U HATPyLIaHA
3aryba ot 0OE3IICHKA.

[TocAaeaBariu pasxOAH CBBP3aHH C OTACACH HMOT, MAIIIMHA U CHOPBIKCHHE CE OTYUTAT B YBEAMYEHHE HA
GaaaHCcOBaTa CTOMHOCT HA aKTHBA, KO € ClIa3¢H IPHHIINIIA Ha IpusHaBane orpeacaeH B MCC 16.

PH.SXOAI/ITC 3a TEKyH1oTO O6CAy)KB2.H€ Ha UMOTH, MAIIWHU U CbOPDBKEHUA CE€ OTIUTAT B nevarda UAU 3ary6a
B MOMCHTA HA U3BBPINBAHCTO M.

BaaamcoBsaTa cTOIHOCT Ha AAA€H UMOT, MAIIIHA U ChOPBKEHHE CE OTIHCBA!
-IIpH IIPOAAKOA HA AKTHBA;
UAT

-KOrato HE€ C€ OYaKBAT HHKAKBH ApyrI/I HNKOHOMMWYCCKH H3IOAHW OT HM3IIOA3BAHCTO HaA AKTHBA HWAH HpI/I
OCBO60}KAaBaHC OT aKTHBA,

ITewanbara mam 3arybaTa, Bb3HHUKBAINA OT OTIIMCBAHETO HA HMOT, MAIIMHA U CbOPDBKEHUE CE BKAIOYBAT B B
reganbara UAH 3arybaTa, KOraTo akTUBLT ce ormuiie, ocBeH ako MCC 17 He u3ncksa Apyro mpu mpoaakoa
u obparer AumsuHr. [lewaabmre mAnM 3aryOuTe, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIMHA HAN
CBHOPBIKEHHUE CE OIPEACAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIIACHUA OT IIPOAKDATA, AKO HMa TAKUBA K
GaaaHCOBATa CTOIMHOCT Ha aKTHBa. Te He ce KAaCu(HUIIHPAT KATO IPHXOA / PAasxoA.
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Koraro B x0aa Ha oOm9aiiHaTa cu ACHHOCT IIPEAIIPUATIETO PYTHHHO IIPOAABA AKTHBU HA UMOTH, MAIIIUHU
U CBOPBKEHUSA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3U AKTUBH B MATEPUAAHUTE 3aI1aCH
IO TAXHATa OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT AQ OBAAT OTAABAHH IIOA HAEM M CTAHAT ABP/KAHN 32
rnpoAaxOa. [TocrpiiaeHnsaTa OT IpOAQXKOATA HA TAKMBA AKTUBH CE IIPU3HABAT KATO IIPUXOAU B CHOTBETCTBHE
¢ MCC 18 I'lpuxoan. MCPO 5 He ce mpuaara, KOraro akTUBH, AbPXKAHH 34 IIPOARKOA B OOHYIANHIA XOA Ha
ACHHOCTTA, ObAAT IIPEXBBPACHN KbM MATCPHAAHU 3AIIACH.

I/IMOTI/ITG, MAIITHUTE 1 C”I)OP’I))KCHI/IHTQ. cc aMOpTI/ISI/IpaT IO AMHEHHUS MECTOA 3a HCpI/IOAa Ha OYaKBaHUA
ITIOAE3CH KUBOT.

Ocrarpunara CTOMHOCT U IOAC3HHAT JKUBOT HA AKTHB CE IIPEPASTACKAAT IIPH IPHUKAIOYBAHCTO HA BCAKA
HUHAHCOBA TOAMHA H 4KO OY4KBAHMATA CE PA3AHYABAT OT IIPCAUIIHUTE IPHOAHUIUTCAHH OLICHKH,
IIPOMCHHUTE CE OTYUTAT KATO IIPOMAHA B CICTOBOAHUTE IIPUOANSHTEAHH OIleHKH B choTBercTBre ¢ MCC 8
C4aeToBOAHA IOAHUTHKA, IIPOMCHI B CICTOBOAHHTE IIPHOAUSUTCAHN OICHKU I IPEITIKIL.

AMOPTI/IBQHI/IHTQ. 3aI104YBa OT MOMCHTA, B KOUTO UMOTHUTE, MAIIMHUTE MU CbOPDBKEHHUATA Ca HAAUYIHU B
TPEAIIPHUATHCTO, HA MACTOTO U B ChCTOAHHETO, HCO6XOAI/IMI/I 324 CKCIIAOATAITUATA MM ITIO HAYHMHA IIPECABHACH
OT PBKOBOACTBOTO. AMOpTI/IBHHI/IHTa Ha aKTUBUTE CC IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETC AATH:

-AATaTa, HA KOATO Ca KAACU(DUIIUPAHHU KATO ABPKAHH 32 IpoAaxkOa cbraacao MCPO 5.
-AATATA HA OTIIMCBAHC HA aKTHBUTC.
AMOPTH3AIHATA HE Ce IIPEYCTAHOBSABA B IIEPUOAM Ha IIPECTOU UAU H3BAKAAHE OT AKTUBHA yIIOTpEDA.

CpCAHI/IHT IIOAC3CH KMBOT B I'OAMHH 32 OCHOBHHUTC IDYIIH A"I)AI’OTP?].fIHH M’dTCpI/IaAHI/I AKTUBH, € KaKTO

CAEABA:

I'pyna Toavmu
Crpaau 50
CropbKeHHA 25
Marrusn, IPOH3BOACTBEHO OOOPYABAHE 20

B YACTHOCT: 2C(DAATOCMECHTEAHN MHCTAAALIH 30
TpaHCIIOPTHHU CPEACTBA O€3 ABTOMOOHAN 15
ABTOMOOHAI 7
Bcerraku ocranaAn aMopTH3HpyeMH aKTHBH 7

OGe3nenka Ha IMoTH, MAIIIMHY U CHOPBIKEHUA

Ceraacao wmsnckBanmara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPELEHKA AAAU
CDBIIECTBYBAT HHAUKAIINHN, Y€ CTOHHOCTTA Ha AGACH aKTHB OT VIMOTHTE, MAIIHMHHUTE M CBOPBKCHUATA €
obesneHeHa. B cAyuail Ha TaKMBa MHAMKAIIMHE C€ H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA AKTHBA M CE
ompeAeAs 3arybara OT 0OE3LeHKA.

HuBecTuninoHH UMOTH

Karo unsecrunmonnn umotu cbraacao MCC 40 ce oranrar 3eMu B /HAN CIPaAH, U/ AN Y9aCTU OT CIPAAH,
KOHTO CE ABPKAT ITO-CKOPO C IIEA ITOAYVYABAHEC HA IIPUXOAM OT HAEM HAH 32 YBEAUYaBaHE CTOMHOCTTA HA
Karmrasa HAM 3a Aere. VIMOT, KOHTO ce m3rpamaa HAH pa3paboTBa 3a ODACIIO H3IIOA3BAHE KATO

HHBCCTUITMOHCH MMOT CBHIITO CE€ OTYHTA KATO MHBECCTUIITMOHCH UMOT.

I/IHBCCTI/IL[I/IOHeH MOT C€ IIpHM3HaBa KaTO aKTHUB CaMO KOraro € BEpOATHO 6T>A€LLH/ITC HNKOHOMMWYCCKU
H3TOAH, HIPUIIMCBAHU MY A2 C€ IIOAYYAT B IIPCAIIPHUATHCTO U IIEHATA MY HaA HpI/IAO6I/IBaH€ MOKE Aa CE€ OIICHU
AOCTOBEPHO.

HpeXB"bp/\HHI/IH OT UAM KbM MHBECTUILIMOHEH UMOT CE IIPABAT, CAMO KOI'aTO MMa IIPOMSAHA B U3IIOA3BAHETO,
AOKa3aHa 9Ipe3:

o 3aII0YBAHEC HA IIOA3BaHE OT (:TpaHa HA COOCTBEHMKA - 32 HpCXBT:pAﬂHC OT MHBCCTHUIITMOHCH NMOT B

ITOA3BAaH OT COOCTBEHMKA HMOT,
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® 3aII0YBAaHC HaA paspa60TBaHe C IICA HpOAa)K63 - 32 IIPEXBBPASAHC OT HMHBECTUIIMOHCH HNMOT B
MaTCpHUAAHN 32IT1ACH;

® Kpaﬁ HA IIOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HUMOT B
HMHBCCTUITMOHCH HUMOT,

A

o 3aII04YBaHC HA OHepaTI/IBeH AM3HUHI KbM Apyl”rl chaHa - 3a HpCXB”prﬂHC oT MaTCpI/IaACH 3ariac B
HHBCCTUITMOHCH UMOT,

MuBecTUIimOHHNTE MMOTH Ce OICHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAODMBAHE, KOATO BKAIOUBA U
Pa3sXOAHTE I10 CACAKaTa 33 IIpuaobusane cbraacao MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE HMHBECTHI[MOHHHUTE HMOTH C€ OTYHTAT IO MOAEAA Ha IIEHATA Ha
npupobusare. OneHABaT ce IO LeHA HA NPHAOOMBAHE HAMAACHA C BCHYKM HATPYIAHH AMOPTH3ALUH U
saryou or obesnenka. CAeA I'bBPBOHAYAAHOTO IIPH3HABAHE HHBECTULIMOHHHUTE HMOTH CE€ OLICHABAT B
cpotBercTBre ¢ m3nckBaauAaTa Ha MCC 16 32 TO31 MOAEA.

VHBeCTUIIMOHHHUTE MMOTH C€ OTIIMCBAT, IIPU OCBOOOMKAABaHE/IPOAAKOA HAM IPU BCTHIIBAHE BBbB
(pPUHAHCOB AMBHHI/HMAM KOraTO TPAHHO Ce HU3BAAAT OT yrHOTpeda M OT TAXHOTO OCBODOMKAABaHE He ce
O4YaKBA HHKAKBA OBACINA HKOHOMHMYECKAa H3ropa. [Ipm ompeAessiHe Ha AaTata Ha OCBODOMKAABAHE 32
HMHBECTHITHOHEH HMOT ce upuaaratr kpurepunre Ha MCC 18 3a npusHaBaHe Ha IPUXOA OT IPOAAKOA Ha
CTOKH HAHW C€ B3€Ma ITOA BHEMAHHE ChOTBETHOTO ykasaHme B AombAHeHmeTo kpbM MCC 18. MCC 17 ce
IIpHAAra IIPU OCBOOOKAABAHE UPE3 BCTBIBAHE BbB (PHHAHCOB AMSHHI HAM IIPH IPOAAKOA ¢ obparteH
AVI3UIHT.

[Tewanbure n 3aryOmre OT mM3BaXKAaHE OT yIOTPeOA HMAKM OCBODOKAABAHE OT WHBECTHIIMOHEH HMOT, CE
OIIPCACAAT KATO PA3AHKA MEKAY HETHHTE ITOCTBIACHHA OT OCBOOOKAABAHETO M OaAaHCOBATA CyMa HA
aKTHBA U C€ IIPU3HABAT B IledaAbaTa HMAM 3ary0ara 3a IIEPHOAA HAa H3BWKAAHE OT yIOTpeda HAU
ocBoboxAaBare, ocseH ako MCC 17 He M3HCKBA APYTO IPH IPOARKOA C OOPATEH AU3HHI.

O0e311eHKA HAa UTHBECTUIIMOHHU UMOTH

Ceraacao wmsnckBanmara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPELCHKA AAAU
CBIIECTBYBAT HHAUKALINHN, Y€ CTOMHOCTTA HA MHBECTUIIMOHHHUTE UMOTH € oOeslieHeHa. B cay4ail Ha TakuBa
MHAHKAITIH CC U3YHCAABA BH3CTAHOBUMATA CTOHMHOCT HA HHBECTUIIMOHHITE IMOTH U CE OIIPEACAL 3arybara
OT 0DE3IEeHKA.

Hemarepuasnu aktusu

HpéAHpI/IHTI/ICTO OT4HUTa PATPAHUIUMUTC HCEHAPUYHH aAKTHBH Oes (ZI)I/I3I/I‘I€CK’ZL Cy6CTaHHI/IH KaTo
HEMAaTECPUAAHU AKTHUBH, KOIaTO OTIOBAPAT HA OIIPEACACHHETO HA HEMATCPHUAACH AKTHUB U KPUTEPUUTE 324

npusnabate popmyanpanu 8 MCC 38.

HCMaTCpI/IaACH AKTHUB C€ IIPU3HABA, AKO € BEPOATHO, Y€ IIPCAIIPUATHUETO IIIC ITOAYIN OIAKBAHUTE 6"bA€U_[I/I
HNKOHOMMYECKH ITOA3M, KOHUTO Ca CBBP3aHM C AKTHUB U CTOMHOCTTA Ha AKTUBA MOKE Ad 6"bA€ OIIpCACACHA
HAACKAHO.

H"prOHa‘Ia/\HO HCMATCPHUAAHHUTC AKTUBH CC OTIMUTAT I10 IICHA HA HpI/IAO6I/IBaHC.

Llenara Ha IpUAOOMBAHE HA OTACAHO IIPHAOOHT HeMaTepHaAcH akTuB ce ompeaeas ceraacao MCC 38 u
BKAIOYBA:

-ITOKYITHATA I[CHA, BHOCHUTE MUTA M HEBB3CTAHOBHMHTE AAH'BIH BBPXY ITOKYIIKATA, THPTOBCKUTE OTCTBIIKI
U padaT ce IPUCIIAAT;

%8

-BCAKAKBU CBbP3aHU PA3XOAH 32 IIOAI'OTOBKATA HA AKTHUBA 32 HETOBOTO OYaKBAHO M3IIOA3BAHE,
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HCHaTa Ha HpI/IAO6I/IB2,H€ Ha HCMaTCpI/Ia/\CH AKTHB HpI/IAO6I/IT B 3aMdAHA C HCHapI/I‘ICH AKTHUB CC I/ISMCpBa I10
CHpaBCAAI/IBa CTOI>‘IHOCT, OCBCH aKO:

-pasMcHHATA A@ﬁHOCT HsMa ThProBCKa ChIITHOCT;
A

—CHpaBeAAI/IBaTa CTOMHOCT HUTO HA IIOAYYICHUS AKTHUB, HUTO HAa AAACHUSA AKTHUB, MOXKC Aad 6”I)AC I/ISMCpeHa
HaAACKAHO.

HPI/IAO6I/ITI/IHT AKTHUB CE€ HM3MCpPBa IIO TO3H HAYHNH, AOPH aKO IPCAIIPHUATHETO HE MOKE He3202BHO Ad
OTIINIIIC AAACHUSA AKTHB. Axo HpI/IAO6I/ITI/IHT AKTUB HC € OIICHCH IIO CHIPaBCAAUBA CTOﬁHOCT, HCroBsaTa I€cHa
Ha HpI/IAO6I/IBaH€ C€ U3MeEpBa 110 0AAAHCOBATA CTOMHOCT HA AAACHUA AKTHUB.

llenara Ha IpHAOOHBAHE HA BBTPEINHOCH3AIACH HemarepruaseH axktus cbraacHo MCC 38 e merosara
cebeCTONHOCT BKAFOUBAIIA CYMATa HA PA3XOAUTE, HAIIPABEHN OT AATATA, HA KOATO HEMATEPHAAHHUAT AKTHB €
OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

HemarepumaAHuTe aKTHBH CE OTIHTAT CACA IPUAOOMBAHETO IO IEHA HA IPUAOOMBAHE HAMAAEHA C
HATPyHIAHATA AMOPTU3AIMA M HATPYIAHU 3aIryOH OT OOE3LIEHKA.

HPCAHPI/IHTI/ICTO OIICHABA AAAU ITOAC3HUAT KUBOT HA HCMaTCpI/IaACH AKTHUB € OI"paHI/ItICH A HCOFpaHI/I‘-ICH
Hn aKO € OFpaHI/I"ICH, HpOA"bA)KI/ITeAHOC’ITa Ha, TAH 6p0${ Ha HpOI/IBBOACTBCHI/ITC HNAN CXOAHH CAWMHUIIIM,
CBbCTABAABAIIIMN TO3M ITOAC3CH KHUBOT.

HCMQ.TCPI/I’&ACH AKTHB C€ Pa3rACiKAa, KAaTO UMAILl HCOTPAHUYICH IIOAE3€H KUBOT KOIraTo, Ha 0a3aT2 HA AHAAU3
Ha CbOTBCTHHUTC cpalcropn, HE ChIIECTBYBA IIPEABHAUMO OIPAHHMYCHHC 32 IICPHOAAQ, IIPE3 KOUTO Ce OYaKBa
AKTHUBDBT Ad TCHEPHUPA HCTHH ITAPUIHH IIOTOLIN 32 IPCAIIPHUATHCTO.

HCMQ.TCPI/I’&AHI/ITC AKTUBH C OIPAaHHUYCH IIOAE3CH JKUBOT CE€ aMOPTH3HPAT, 4 HEMATCPHUAAHUTEC AKTHUBU C
HEOTIPAaHMYICH ITOAC3CH JKUBOT HE CE aMOPTHU3UPAT.

HéMﬂTepI/IZLAHI/ITé AKTHBH, KOHUTO IIOAACKAT HA aMOPTH3aIIUA CE aMOPTH3HPAT IIO AVHEUHUSA METOA 32
CPpOKa Ha OIIPEACACHUSA ITOAC3CH KUBOT.

AMOPTI/ISaHI/IHTa 3aI109Ba, KOraTO aKTUBBT € HA PA3ITOAOKECHHE 32 IIOA3BAHE, T.C. KOIraTo TOM € HA MACTOTO 1
B CbCTOAHHUCTO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA My Aa pa6OTI/I II0 HAYHH, OYaKBaH OT PBKOBOACTBOTO.
AMOPTI/I39.LII/IHT2. Ce IIpEKpaTaBa HA II0-paHHATA OT:

-AaTaTa, Ha KOATO AKTUBBT € KAACH(HUIIMPAH KATO ADBPKAH 32 IPOARKOA (MAM BKAIOYEH B IpylIaTa 32
OCBODOKAABAHE, KOATO € ABPKaHA 32 IIPOoAAkDa) B chotBeTcTBIE ¢ MCDO 5

%8
- AaTaTa, Ha KOATO aKTUBBHT € OTITHCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMMHHU 32 OCHOBHHTC prHI/I aMOpTI/ISI/IpyeMI/I HeMaTepI/Ia/\HI/I AKTHUBH, € KaKTO

CAEABA:

I'pyna Toansu
ITporpaman npoaAykrH, codryep 5
Beuaku ocTaHaAn aMOPTU3HPYEMH AKTUBH 7
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OO0Ge3eHKa Ha HEMATEPUAAHI ABATOTPAIIHA aKTHBH

Ceraacao wmsnckpanmata Ha MCC 36 KbM Kpad Ha OTYECTHHA IIEPHOA CE TIPAaBH IIPEIEHKA AAAT

ChIICCTBYBAT HMHAHKAIIHUH, YC CTOMHOCTTA HA HCMATCPHUAAHUTC AT)AFOTPB.IZHH AKTUBH € O6€3L[CHCH3. B

CAy‘Ia.fI Ha TaKHBa HMHAUWKAIINM CC HM3YUCAABA BBH3CTAHOBHMATA CTOMHOCT HA AKTHUBHUTE M CE OHpCAeAﬂ

3arybaTa OT OOE3ICHKA.

PUHAHCOBU AKTUBU

[Mpeanpusruero npuaara MCC 32 1 MCC 39 npu ordnrane Ha (DUHAHCOBU aKTHBHL

QPUHAHCOB AKTHUB € BCEKU AKTHUB, KOUTO €:

- MAPUIHHU CPEACTBA;

- I/IHCprMCHT HAa COOCTBEHUs KAIIUTAA HA ApyI‘O HpCAHpI/IHTI/IC;

- AOTOBOPHO ITPaBo:

Aa CC ITIOAYYAT IAPpHUYIHI CpCACTBa AU APYT (t)I/IHaHCOB AaKTHUB OT Apyl"O HpCAHpI/IHTI/IC;

A

Aa €€ pa3MCHAT CpI/IHaHCOBI/I AKTHUBU UAH q)I/IHaHCOBI/I ITACHUBH C APYI'O IIPCAIIPHUATHEC IIPH yCAOBHA,
KOHTO Ca ITIOTCHITNAAHO 6AaFOHpI/I$ITHI/I 3a IIPECAIIPpHUATHLTO,

-AOTOBOD, KOUTO 1Ie 6"bAC A MOXKE Aa 6T>AC YPEACH B cobcrBenn HWHCTPYMCHTH HA CODCTBEHUSA KAITMTAA

Ha EMUTCHTA U €:

HEACPUBATHUB, 34 KOUTO IIPCAIIPUATHETO € UAH MOXKE Aa 6"I)AC 3AABAKEHO Aad IIOAYYH IIPOMEHAUB
6p0ﬁ OT MHCTPYMCHTH Ha COOCTBEHMS KAITUTAA HA TIPCAIIPHUATHUETO,

A

ACPHBATHB, KOHTO IIle ObAC HAH MOKE A2 ODBAE YPEACH dupe3 pasMAHA Ha (DUKCHpaHA Cyma
IIAPUYHU CPEACTBA HAU APYr (DHHAHCOB aKTHB 32 (PUKCHpaH OpOH OT COOCTBEHUTE KAIIMTAAOBU
MHCTPYMCHTH HA IPCAIIPHATHETO. 32 Ta3H I[CA HHCTPYMCHTHTC Ha COOCTBEHHA KAIIMTAA Ha
IIPCAIPHATICTO HE BKAIOYBAT YIPAKHACMH (DHHAHCOBN HHCTPYMCHTH, KAACH(DHIIHPAHN KAaTO
MHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, KOUTO HAAATAT HA IPEAIPUATHETO 3aABAKCHHETO Al
IIPCAOCTABH Ha APyra CTPaHA IIPOIOPIIHOHAACH AfIA OT HETHHTC AKTHBU HA IIPCAIPHATHCTO CAMO
IOpPH AHKBHAALNSA, HANM HHCTPYMCHTH, KOUTO Ca AOTOBOPH 34 OBACIIO IIOAYIABAHC HAH
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA HA IIPEAIPUATHETO.

dumancosure HUHCTPYMCHTH-AKTHUBH CC KAZLCI/Iq)I/IHI/IpaT B CACAHHTE KaTCrOPHUH CbrAaCHO M3MCKBAHHATA HA

MCC 39:

POuHancoBu AKTHUBH, OTYUTAHMU I10 CHpaBﬁAAI/IBa CTOMHOCT B me9aADaTa MAN 3ary6aTa
- AbpPiKaH 32 ThbpPIyBaHC CpI/IHaHCOB AKTHUB

- OIpPEAGAEH IPHU IIBPBOHAYAAHOTO My IIPHU3HABAHE OT NPEAIPHUATHETO 32 OTYUTAHE II0
CIPaBEAAHBA CTOMHOCT B I1e9aAbaTa AU 3ary0ara.

MaBecTuImm ABP/KaHI AO ITAAEK
KpeanTtn u B3emanms

PuHAHCOBU AKTHUBU HA PasIIOAOKEHHE 32 HpOAa)K621.

HPCAHPI/IFITI/ICTO HpI/ISHQ.Ba CI)I/IHB.HCOB AKTHUB UAHM (bI/IHaHCOB ITaCHB B OTYCTA 34 de/IHaHCOBOTO CbCTOAHUC,

KOraTo ¥ CaMO KOraTo HPCAHPHHTI/ICTO cTaBa CTp’{lHa 10 AOFOBOPHI/ITC YCAOBHS HA I/IHCprMCHTa.
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HpI/I H'prOHa‘IaAHOTO cu HpI/ISHaBaHC CpI/IHaHCOBI/ITe AKTHUBH CC OTYHTAT IIO CHpaBCAAI/IBaTa M CTOﬁHOCT,
IIAXOC B CAy‘IaI‘/'I Ha (bI/IHaHCOBI/I AKTHUBH, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B ITevaAbaTa HAA
38.I'y621T8., PasxXOAHTE IIO CACAKATA, KOHUTO CC€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AN HU3AABAHETO HA
qDI/IHaHCOBI/IH AKTHB.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IIPEAIPUATHETO OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:
e [lo cupaBearmBa CTOHHOCT

-(DHHAHCOBN AKTHUBH, OTYUTAHH II0 CIPABEAANBA CTOMHOCT B Iteuarbara mAn 3arybara;

- (PbMHAHCOBM AKTHUBHU HA PA3IIOAOKCHUCE 32 IIPOAAKOA;

C M3KAIOYEHHE HA MHBECTHIIHH B MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHA
IIeHA HA AKTUBEH IT1a3ap M YHATO CIPABEAAHBA CTOMHOCT HE MOKE A4 CE OIIEHH HAAEKAHO, KAKTO H
ACPHBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHU MHCTPYMEHTH HA COOCTBEHUSA KAIIUTaA MAH TPAOBA Ad ce
YPEAAT Upe3 IPEXBBPAAHETO HA TAKHBA HEKOTUPAHH HHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, KOUTO CE
OIIEHABAT 110 IIeHA HA IIPUAOOHBAHE.

o ITo aMoansmpaHa CTOIMHOCT C U3IIOA3BAHETO HA METOAQ HA CCbCKTI/IBHI/IH AMXBECH HpOHCHT
—KPCAI/ITI/I 1 B3CMaHUA,
~MHBCCTUIIHN, ABPIKAHU AO ITAACK;

ITeqan®u u 3aryOou o1 PUHAHCOBH aKTUBH

L ITeuanbu u 32.I‘y6I/I, KOHTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABCAAMBATA CTOMHOCT Ha q)HHaHCOBH
AKTHUBH CC IIPHU3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba or (HHHAHCOB AKTUB HAN (PUHAHCOB IIACHB, KAACH(PUIIMPAH KATO OTYHTAH IIO
CIIPABEAAHBA CTOMHOCT B IIe9anbaTa HAH 3ary0ara, ce IPU3HABA B OTYCTA 32 AOXOAUTE.

-Ilewanbara mam 3arybara OT (DHMHAHCOB AKTHB Ha PA3IIOAOKEHHE 3a IIPOAKOA Ce IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHHE Ha 3aryOHTe OT ODOE3IICHKA M IIe9aAOHTe M 3arybHTe OT OOMEHHHUTE
KypCOBE AO MOMEHTA Ha OTIHCBaHE HAa (DHHAHCOBUA aKTHB. B TO3M MOMEHT HATPyIAHATA II€9aA0a HAU
3ary0a, IIpu3HATa IPEAH B APYI BCEOOXBATEH AOXOA, C€ IpeKAacuUIUpa OT COOCTBEH KalluTaA B
reganbara HAH 3ary0aTa KaTo KOPEKIHA OT IIPEKAACH(DHKALIHL.

o AI/IXBH.TQ., KOATO CE€ M3YHCAABA C HM3IIOA3BAHE Ha MCTOAA Ha C(pCKTI/IBHI/IH AHXBCH IIPOICHT, CC
IIpHU3HAaBa B OTYIETA 32 AOXOAUTE.

o AI/IBI/IACHTI/ITC OT HHCTPYMCHTH Ha CcOOCTBEHMs KAIIMTaA Ha Pa3IIOAOKEHHE 32 HpOAa)K6a cc
IIpHU3HABAT B OTYE€TA 32 AOXOAHUTE, KOIraTro C€ YCTAHOBH IIPABOTO HA IIPCAIIPHUATHETO Aad IIOAYYIH
ITAAITTAHCE.

e 3a puHaHCOBUTE AKTUBHU, KOUTO CE OTIHUTAT 110 AMOPTU3UPAHA CTOMHOCT, HeuarbaTa AU 3ary0ara
OT aKTHBA C€ IIPU3HABA B OTYCTA 3d AOXOAHUTE, KOraro (DHHAHCOBUAT AKTHB HMAU (PUHAHCOBHAT
ITACHB C€ OTIIHMCBA UAM OOE3IIEHABA U IPe3 IIPOLIeca Ha AMOPTH3HPAHE.

HPCAHPI/IﬂTI/ICTO OTIIHCBa CpI/IHaHCOB AKTHB, KOIraTo:
o AOFOBOPHI/ITC HpaBa Brpry HapI/IT-IHI/ITC IIOTOIIX OT Cl)I/IHaHCOBI/IH AKTHUB Ca U3TCKAM,

A

® IpexXBBPAS (DUHAHCOBHA AKTHB, KOLATO Ca IPEXBBPACHH AOTOBOPHHTC IIPaBa 32 IIOAYYIABAHC HA
IIAPUYHY IIOTOIH OT (PHHAHCOBHS AKTHUB HAN C4 3aIIa3CHH AOTOBOPHITE IIPaBa 3a IIOAYYABaHE HA
[IAPHYHHTE IOTOIM OT (DHMHAHCOBUA AKTHB, HO € IIOETO AOTOBOPHO 3aABAKCHEC 32 IIAAINAHE HA
MIAPUYHA IOTOIM HA CAMH HAM IIOBEYC IIOAYIATCAH B CIOPa3yMCHIE U TpaHC(EPDBT OTTOBAps Ha
ycaoBusATa 3a oruucade cpraacao MCC 39.
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VYcaoBus 32 ornucBage:

Korato mpeApuATHEeTO HpPeXBbPAM (PUHAHCOB AKTUB TO OLEHABA CTEIIEHTA, AO KOATO INE 3aITa3u
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB:

®  AKO IPEAIPUATHETO IPEXBBPAH B 3HAYUTEAHA CTEIIEH BCHYKU PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBpPXy (DHHAHCOBHUA AKTUB, IPEAUPHATHETO OTIIHCBA (DMHAHCOBUA AKTHB M IIPHU3HABA OTAEAHO
KATO aKTUBHU MAU ITACHBU BCUYKH IIPaBa U 3aABAKEHHA, Chb3AGACHH AU 3aIIa3€HH IIPU TpaHcdepa;

o aKO HpeAHpI/IﬂTI/ICTO 3aI1a3y B 3HAYHUTCAHA CTCIICH BCHUYKH pI/ICKOBC M IOA3H OT COOCTBEHOCTTA
B”pry (pI/IHaHCOBI/IH AKTHB, HpeAHpI/IHTI/ICTO HpOA’bA)KaBa Ad HpI/IBHaBa @I/IHQHCOBH}I AKTHB,

®  AKO IPEAIPHUATHETO HUTO IIPEXBBPAA, HHUTO 3aIIa3Bd B 3HAYUTEAHA CTCIICH BCUYKH PUCKOBE M
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, IPCATIPUATHETO OIPCACAA AAAK € 3aITA3HAO
KOHTPOA BBpPXy (DHHAHCOBUA aKTHUB. B TO3M cAyqaii:

-aKO IIPCAIIPHUATUETO HE € 3aIIa3UAO KOHTPOA, TO OTIIHCBA CpI/IHaHCOBI/Iﬂ AKTHUB 1 IIPHU3HABA
OTACAHO KaTO AKTHUBH HMAH ITACUBH BCUYKH IIPaBa M 3aADBAKCHHUSA, Cb3AAACHH IIPH Tpchcpepa.

-aKO IPCAIIPHATHCTO € 3aIIa3UAO KOHTPOA, TO IPOABAKABA Ad IIPHU3HABA Cl)I/IHaHCOBI/IH
AKTHUB AO CTCIICHTA HA IIPOABANKABAIIIOTO MY yIaCTHE BbB CpI/IHaHCOBI/IH AKTHB.

I1pu ornucBaneTo Ha (PUHAHCOBHUSA AKTUB PA3AUKATA MEKAY:
2) HeroBara DAAAHCOBA CTOMHOCT; U

0) cymara Ha IOAYYCHOTO BB3HAPAKACHHE (BKAIOUBAIIO BCHYKH IIOAYICHU HOBH AKTHUBH, MHHYC
BCHYKU IIOETH HOBH IIACHBH), M BCHYKH HATPYIAHU II€YAAOM HAH 3aryOH, KOHMTO ca OHAM IIPU3HATU
AUPEKTHO B COOCTBEHUS KAITUTAA CE IIPH3HABA B OTUETA 32 AOXOAHTE.

OO0es1eHKa H HECBOUPAEMOCT Ha (DHHAHCOBU AKTHBH

HPCAHPHHTI/ICTO IpencHsaBa KbM Kpafd Ha BCCKHM OTYCTCH IICPHOA AaAM Ca HAAHIC OOEKTUBHI
AOKa3aTCACTBA 32 O6CBLICHK2.T2. Ha CpI/IHaHCOB AKTHUB AW HA I'pyla OT (bI/IHaHCOBI/I AKTHUBH.

PuHAHCOB AKTUB HAH IPyla OT (PMHAHCOBH aKTHBH CE CUUTAT 32 OOE3LIEHEHN U Ca Bb3HHUKHAAU 3aIyOU OT
00esIIeHKa, KOTATO €A HAAHIEC OOCKTHBHHE AOKA3ATCACTBA 32 OOC3IICHKA, IIPOM3XOMKAAIIE OT CAHO HAH
IIOBEYE CHOUTHS, KOUTO Ca HACTBIIMAN CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (chOuTHE "32ry0a") 11
KOTaTO TOBa ChOHTHE 3ary0a (MAM ChOHTHA) UM ePEKT BbPXY OYAKBAHUTE OBACIIN IAPUIHH ITOTOLHU OT
pUHAHCOBHUS AKTUB MAM OT Ipyata (DHHAHCOBH AKTHBH, KOMTO MOTAT Ad CE€ OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOXKHO A2 C€ HACHTH(HUIHPA CAUHUYHO, CAMOCTOSTEAHO CBOHTHE, KOETO € IPHYIMHHIAO
obesnenkara. [lo-ckopo oOeslieHkara MOMKE Aa € IPUIHHEHA OT KOMOMHUpaHufA edeKT Ha HAKOAKO
CHOUTHA.

32.1"}76I/IT€, KOHUTO C€ OYaKBAT B PE3YATAT HA 6T)A€H_[I/ITC C"b6I/ITI/Iﬂ, HE3aBHCHUMO OT TAXHATA BEPOATHOCT, HE CC
IIpHU3HABAT.

o (OO0e3neHKA HA de/IHaHCOBI/I AKTUBH, OTYUTAHHU 110 AMOPTH3UPAHA CTORHOCT

AKO nMa OOEKTUBHU AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aryDa OT OOE3LEHKA OT KPEAUTH U B3EMAHUA UAU OT
MHBECTHIIHH, ABDKAHI AO ITAACK, OTIHTAHH IT0 AMOPTH3HUPAaHA CTOHHOCT, CyMaTa Ha 3ary0oaTa ce OLICHABA
KATO Pa3AMKa MEXKAY OaAaHCOBATA CTOHHOCT HA aKTHUBA U HACTOAINATA CTOMHOCT HA OYAKBAHUTE OBACIIH
IAPUYHU ITOTOIHM (C H3KAIOYECHHE Ha OBACINNTE KPEAHUTHH 3aryOr, KOMTO HE €4 Bb3HHKHAAH),
AMCKOHTHPAHU C ITbPBOHAYAAHUA €(DEKTHBEH AUXBECH IIPOLCHT 32 (PUHAHCOBHA aKTUB (T. €. e(PEeKTUBHUAT
AMXBEH IIPOLIEHT, H3YHCACH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE). BaAaHCOBaTa CTOMHOCT HA aKTHBA CE
HAMaAfIBA M CyMaTa Ha 3ary0Oara ce IIpH3HaBa B IeuardaTa HAU 3arydaTa.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 110 LIEHA HAa IIPHAOOUBAHE
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AKO MMa OOEKTHBHH AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3aryDa OT obe3IieHKa Ha (DHHAHCOB AKTUB OTYHUTAH
110 I[eHA Ha IIPUAOOHBAHE, CyMaTa Ha 3ary0ara OT OOE3IICHKA Ce OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA
CTOHHOCT Ha (DHHAHCOBHA AKTUB W HACTOAIIATA CTOHHOCT HA OYAKBAHHTE ODBACIIM IAPUYHH IIOTOLIH,
AMCKOHTHPAHHU C TEKYILINA [1a3aPEH IIPOLICHT HA BB3BPBIIAEMOCT 34 ITIOAOOEH (DHHAHCOB aKkTHB. 3aryoure
ce IIPHU3HABAT B I1e9aAbarTa uAn 3aryoara. Takupa 3aryOu oT 0OE3IIEHKA HE IIOAAEKAT HA BH3CTAHOBSBAHE.

L O6€3HCHK2 Ha CpI/IHaHCOBI/I AKTHUBU HA PA3IIOAOXKCHHEC 32 HpOAa)K62.

Korato cmaa B cupaBeaAnBaTa CTOHHOCT HA (DHHAHCOB aKTHB HA PA3IIOAOKCHHIE 34 IIPOAAKOA ¢ IPU3HAT
AMPEKTHO B COOCTBCHUS KAIINTAA M MMA OOCKTUBHM AOKA3ATCACTBA, Y€ AKTHBBT ¢ OOE3IICHCH, HATPYIIAHATA
3aryba, KOATO € IPU3HATA B APYT BCEOOXBATEH AOXOA, CE U3BAKAA OT KAIIMTAAA U CE IIPU3HABA B II€IaAOATA
HAH 3ary0aTa AOPH aKO (DMHAHCOBHUAT AKTHB HE € OTIIHCAH.

Cymara Ha HarpymaHara 3aryba, KOATO C€ IIPEKAACH(UIMPA OT COOCTBEH KAIIUTAA B IIEYAaADATA HAH
3arybaTa, € pPasAMKATA MEXKAY I(CHATA Ha IPHAOOHBAHE (HETHO OT IIOTAINCHMS HA TAABHHIATA U
AMOPTHS3AIMA) U TEKYIIAaTa CIIPABEAAUBA CTOMHOCT, MUHYC 3ary0aTa OT 0OesIeHKa Ha (DHHAHCOBHSA aKTHB,
[IPU3HATA IIPEAH TOBA B IeuaAbaTa HAM 3arydaTa.

3aryOu or 0Oe3LeHKa, IIPUSHATH B I1e9aADaTa HAU 3ary0ara, 32 MHBECTHIINA B HHCTPYMEHT HA COOCTBEHUA
KAIIUTAA, KAACH(DUIIPAH KATO HA PASIOAOKEHHE 32 IIPOAAKOA, HE Ce BB3CTAHOBABAT B IledanbarTa HAN
3aryOara.

3arybu oT obesIieHKa, IPU3HATH B IevaAdaTa HAH 3ary0ara, 33 AbATOB HHCTPYMEHT, KAACH(DHUIIUPAH KATO
Ha PA3IOAOKCHHE 32 IPOAQKDA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa CC IIPH3HABA B Ie4aAdaTa MAU
3aryOara.

ITapuunu cpeAcTBa

HapI/I‘IHI/ITC CPEACTBA BKAFOYBAT IIAPUYHU CPCACTBA B 6pOI>‘I 58 663Cp0‘IHI/I ACITIO3UTHU, CBOTBECTHO B ACBA U
BBB BaAyTa.

HapI/I"IHI/ITﬁ CKBHBAACHTH Ca KPATKOCPOYHHU, BUCOKOAMKBUAHHN HHBECTUIHMHM, KOUTO Ca ACCHO O6p”bH_Ia€MI/I B
KOHKPETHH IAPUYIHU CYMH B CBABPIKAT HE3HAYUTCACH PHUCK OT IIpOMsAHA B CTOMHOCTTA HM.

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAHTHKA A2 OTYHUTA B CbCTaBa HAa ITAPUYHUTE CH CPEACTBA KPATKOCPOYHU
ACITIO3UTH — AO 3 MECEIIA. B cberaBa ma IIAPUIHUTE CPCACTBA B OTYCTA 32 (i)I/IHaHCOBOTO CbCTOAHHUEC Ca
IIPEACTABEHU M HAYUCACHUTE 1 HEIIOAYICHHU AUXBU I10 ChINUTE ACIIO3UTH KbM Kpasd HAa OTYCTHHUS IICPHUOA.

HuBectTnnuy B ABIIEPHU IPEATPUATHA
ABIIEepHE NPEAUpUATHA €A BCHYKU IIPEAIIPUATUA, KOUTO CE HAMUPAT IIOA KOHTPOAA Ha APYKECTBOTO.
KOHTPOABT BBPXY ABIIEpHHUTE HpeAlpuATHs Ha APyHKECTBOTO Ce H3pasfiBa BBB BB3MOMKHOCTTA My Al
PBKOBOAH U OIIpeAeAs (DHHAHCOBATA U OIICPATUBHATA IIOAHTHKA HA ABIICPHUTE IIPEAIIPHATHA, TAKA 9€ Ad
Ce M3BAMYAT HM3IOAH B PE3YATAT Ha ACHHOCTTA UM. B MHAUBHAyaAHHA (PUHAHCOB OTYET Ha APYKECTBOTO
MHBECTHIIHHUTE B ABILICPHH IPEAIIPUATHA CE OTIUTAT IO CEOECTOHHOCT.

HPI/ITC)K’ZLB’ZLHI/ITC OT APYKECTBOTO MHBCCTUIINH B ABINCPHH APYKECTBA IIOAACIKAT HA IIPETACA 32 O6€3H€HK’£[.
HpI/I YCTaHOBsIBAaHE Ha YCAOBHA 324 O6€3HCHK2., ChIIaTa CE IIPHU3HABA B OTYCTA 32 AOXOAHTC.

I1pu moxyrika 1 IpoAakOa Ha MHBECTHIIUN B ABIIIEPHI APYKECTBA CE€ IIPHAAra “AaTaTa Ha CKAIOYBaHE Ha
CACAKATA.

WuBectuimure ce OTIHCBAT, KOIATO CE IIPEXBBPAAT IIpaBaTa, KOUTO IIPOM3THYAT OT TAX HA APYIH AHIIA
[P HACTBIIBAHETO HA IIPABHHUTE OCHOBAHHUA 32 TOBA M II0 TO3H HAYMH CE 3aryOBa KOHTPOAZ BBPXY
CTOIIAHCKHTE H3IOAM OT HHBECTHIIHHTE. AOXOABT OT IPOAAKOATA UM Ce IPEACTABA KbM ,,(DHHAHCOBU
IPUXOAH HAHW PECII. “‘(DUHAHCOBU PA3XOAH HA OTYCTA 32 AOXOAHTE.

Apy')KCCTBOTO IIpHU3HaBa AWBHACHT OT ABINCPHO IIPCAIIPHUATHC B neyaAbaTa HAM 3ary6aTa B CBOHTC
MHAUBUAYAAHI (1)I/IH21HCOBI/I OTYECTHU, KOIaToO 6"bAC YCTAaHOBCHO IIPABOTO MYy Aa IIOAYYHM AHBHUACHTA.
HO/\Y‘I@HI/I Pa3IIPEACACHMS, HAABUIIABAINN TE3U HC"IaA6I/I, CC Pa3rACKAAT KAaTO BbB3CTAHOBABAHC Ha
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HHBECTUIIHUATA H CC HPI/ISHaBaT KaTO HaAMaACHHEC Ha II€HaTa Ha HPI/IAO6I/IB2LHC /CC6€CTOI‘/'IHOCTT21/ Ha
HHBCCTUITHUATA.

HMuBecTunny B aCONUUPAHA U CHBMECTHH IIPEATIPUATHA

ACOIHHPAHN €A TE3U IIPEAUPUATHS, BBPXY KOUTO ApPYKECTBOTO € B ChCTOSHHE AQd OKA3BA 3HAYHTEAHO
BAHfAHHUE, HO KOUTO HE C4 HUTO ABIIEPHH IPEAIPHATHA, HUTO CbBMECTHU LIpeApusTrs. MHBecTunnmre B
ACOINUPAHH IIPEAIIPHATAA CE OTIUTAT IIO CEOECTOHNHOCT.

CBbBMECTHO IPEAIIPHATHE € AOTOBOPHO CIOPA3YMEHHE, IO CHAATA HAa KOETO ApPYXeCTBOTO H ApPYIH
HE3ABHCHUMU CTPAHU CE€ 3a€MAT CBC CTOIIAHCKA ACHHOCT, KOATO IIOAACKH HA CBBMECTCH KOHTPOA I
CTpaHHUTEe IPUTCKABAII CBBMCCTCH KOHTPOA BBPXY IPCAIPHATHCTO HMAT IIPABO HA HETHUTE AKTUBH HA
npeanpusarrero. VIHBeCTHIIMUTE B CHBMECTHU IIPEAIIPUATHA CE OTIUTAT IO CeOECTOMHOCT.

ApPyKECTBOTO IIPH3HABA AWBHACHT OT CBBMCCTHO IPCATIIPHATHEC HAH ACOLNUHPAHO IPCATIPHATHE B
rme4aAbaTa MAHM 3aryoata B CBOMTE MHAHBHAYAAHH (DUHAHCOBH OTYETH, KOraTO ObAC YCTAHOBEHO IIPABOTO
MY A IIOAYYIH AHBHACHTA.

WuBecturmmure, KOUTO He €4 KAACH(DUITUPAHN KATO ABIICPHN 1 ACOLUUPAHH IPCAIIPHATHA CC OTIUTAT IO
CIPAaBEAAHBA CTOHHOCT KAACH(DHUIIUPAHH KaTO (DHHAHCOBH aKTHBH Ha PAaslIOAOKEHHE 33 IIPOAaxKOa,
cbraacHo usnckpannaTa Ha MCC 39. B cayuanre, B KOUTO HHBECTHITHHTE CA B KAIIUTAAOBH MHCTPYMEHTH,
KONTO HAMAT KOTHPAHA IIA3apHA I[CHA HA AKTHBCH IIA3ap M YHATO CIIPABCAAHBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTIMTAT 11O LIEHA Ha IpUAOOHBane/ ceGecTONHOCT.

Wusectunnu, kouto ca kaacudunnpann 8 cporsercrsue MCPO 5 karo AbpkaHu 32 IPOAAKOA/UAU ca
BKAFOYEHH B IPYIIA 32 U3BAKAAHE OT yIOTPeda, KOATO € KAACH(DHUIINPAHA KATO AbPIKaHa 3a IIPOAakDa / ce
orumrar B cborBercrBue ¢ To3u MCPO.

HPHTC}I(ZLBZLHI/ITe OT APYKECTBOTO HMHBECTHIIMM B ACOIIHMHUPAHHM M CBBMECTHH APYKECTBA IIOAACKAT Ha
IIPETACA 3a O6€3H€HK2.. HpI/I YCTaHOBsABAaHE Ha YCAOBHA 32 O6C3H€HK3, ChINaTa CE IIPU3HABA B OTYCTA 3a
AOXOAHTE.

I/IHBCCTI/IHI/II/ITe B acommmupaHd M CBBMECTHH APYKECTBa CE€ OTIIMCBAT, KOIaTO CC IIPCXBBPAAT IIpaBarta,
KOHTO IIPOMU3THUYAT OT TAX HA APDYIH AHWIIA IIPH HACTBIIBAHCTO HA IIPABHUTC OCHOBAHHMS 32 TOBAa M IIO TO3H
Ha4YM1H CE 3ary6Ba CbBMECTHHUSA KOHTPOA BBPXY CTOIIAHCKHUTE H3TOAU OT HMHBECTHUIIHHUTE. AOXOA"I)T oT
npoAa>K6aTa UM CC IIPCACTAaBA KbM CTATHATA (i)I/IHaHCOBI/I IIPUXOAH HAHM PECIL. q)HHaHCOBI/I pa3sxoau Ha
OTYETA 32 AOXOAHUTE.

KPCAI/ITI/I, TLPI‘OBCKI/I n Apyl"I/I B3€CMAaHHUA

KpéAI/ITI/ITé 1 B3EMaHHATA Ca HCACPHUBATHBHI (bI/IHaHCOBI/I AKTHUBU C q_)I/IKCI/IpaHI/I AN OIIpCACASICMH
ITAAINAHUA, KOUTO HE C€ KOTHPAT HAa AKTHUBEH I11a3ap, C U3KAIOYCHHE HA!

® TE3M, KOUTO TPCAIIPHUATHECTO Bb3HAMEPABA Ad IIPOAAAC He3a20aBHO MAU B OAHM3KO 6rbACH_[€, KOHTO
Ie 6"bAaT KAaCI/I(pI/IL[I/IpaHI/I KaTO ABbPiKaHHU 32 ThPIYBAaHE U TE3U, KOUTO IIPCAIIPUATHETO OIIPEACAS
IIPpH II'PPBOHAYAAHOTO IIPHU3HABAHC KATO OTYHTAHHU IIO CIIPABCAAMBA CTOMHOCT B IEYAA0ATA UAHA

3arybara;

® TE3Hu, KOHTO IIPCAIIPHUATHCTO  OIIPCACAA  KATO HAa  PA3HOAOKCHHC 32 HpoAam6a IIpu
II'bPBOHAYAAHOTO IIPU3HABAHE; UAN

® TC3M, IPU KOHTO ABPIKATCAAT MOXKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LIAATA CH IIBPBOHAYAAHA MHBECTULMS, C M3KAIOUCHHE HA CAYYAHTE, IIPH KOHTO IIPHYUHATA €
BAOIIIABAHE HA KPCAHTHOTO KAYECTBO K KOHTO CE KAACH(DUIIUPAT KATO Ha PASIIOAOMKCHEC 32
poAaKOa.

Karo KpCAUTH 1 B3CMaHUA CC K/\aCI/I(i)I/IL[I/IpaT (bI/IHaHCOBI/I AKTHUBU Bb3HUKHAAU OT AUPEKTHO IIPEAOCTABAHE
Ha CTOKH, YCAYTH, ITapH UAW ITAPUTIHN CKBI/IBHACHTI/I/TBPFOBCKI/I B3EMaHUA U KPCAI/ITI/I/.

KPCAI/ITI/ITC 1 B3EMAHUATA, KOUTO Ca C CpI/IKCI/IpaH ITAACK CC OTYHTAT IIO AMOPTHU3HUPAHATA UM CTOMHOCT.
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Kpeanrure n B3eMaHHATa, KOUTO ca 6€3 (PUKCHPAH ITAACK CE OTIHTAT IO ceOeCTOMHOCT.

HPCAHAH.TCHI/ITC pa3xOAH, KOHTO KacaAT CACABAINH OTICTHH IICPHOAH CE IIPEACTABAT KATO aBAHCOBO
IIPEBCACHN CYMH Ha AOCTABYHMIIN 1 CE€ BKAFOYBAT B ThPTOBCKUTEC B3CMAHMS.

AagbIy 32 Bb3CTAHOBABAHE

AambruTe 3a Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aUMOOTHOINEHHUSA, HE €& KAACH(PUIIUPAT B
KaTCropuuTe (PUHAHCOBH AKTUBI. 1€ BKAIOYBAT:

-CymuTe Ha BB3CTAHOBUMETE AAHBIIM BBPXY AOXOAQ BbB BPb3Ka € 0OOAaraemara redarba/sanbpunara 3aryba
32 TIEPUOAA M TIAATCHH CYMH 32 TEKYIII X IIPEAXOACH IEPHOA IIPEBUTITABAIIN ABAKHIMHATE CYMH.

—Cy’MI/ITC Ha AAaHbYHH KPCAHUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHC CACA Kpad Ha OTYCTHUSA IICPUOA M ITAATC-
HII CyMH 324 TCKYI 1 HpCAXOACH HepI/IOA HpCBI/ILHaBaH_[I/I ADBAKEIMHUTC CYMH 324 ApyI‘I/I AAHDBIIH.

TeKy'H_[I/ITC AAQHDBYHH AKTUBHU 32 TCKYIIHS M IIPCAXOAHH IIEPHOAHM CC OILICHABAT IIO CyMaTa, KOATO CE O4YaKBa
Ad 6rbA€ BBb3CTAHOBCHA OT AAHDBYHHUTC OpraHI/I HpI/I HpI/IAaFaHe HAa AAHDBYHHU CTABKM WU AAHDBYHU 3aKOHU,
ACI:ICTB?].H.IH AU OYaKBaHU AAd BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3amacu
Ipeanpusaruero npruaara MCC 2 32 oranTane Ha MAaTEPHAAHHTE 3aITACH:
MarepraAHu 3aIIaCH €A AKTUBH:
-ABPIKAHU 32 IPOALKDOA B OOMUATHIS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIMA/
-HAMUPAIIH CE B IIPOLIEC HA IIPOM3BOACTBO 32 TaKaBa IIPOAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;

-MATEPUAAHU 3aI1aCH, KOUTO CE H3PA3XOABAT B IIPOM3BOACTBEHUS IIPOLIEC UAM IIPH IIPEAOCTABAHE Ha
YCAYIH; /MaTepUAAn, CypOBUHH/ .

MarepuasHHTE 3aIIaCH CE OLCHABAT IIO IIO-HUCKATA OT CeOECTOMHOCTTA HAHM HETHATA PEaAH3yeMa
CTOMHOCT.

CebecToMHOCTTA HA MaTEpPHUAAHHUTE 3aIT1aCH IIPCACTABAfABA CyMaTa OT BCHYKH PA3XOAH IIO 3aKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYId pPasxOAH, HAIIPABCHU BBB BPb3Ka C AOCTABAHETO MM AO CErarrHoOTO
CBHCTOAHHE 1 MECTOITIOAOKCHHE.

PasxoanTe 110 3aKyIryBaHe Ha MaTEpUAAHHUTE 3aITACH BKAFOYBAT IOKYIIHATA IIE€HA, BHOCHUTE MHUTA U APYIH
HEBB3CTAHOBUMH AAHDBIIH, TPAHCIIOPTHUTE PAa3XOAU H AP., KOHTO AMPEKTHO MOIAT A4 C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE, MATEPHAANTE U YCAYTHTE. T'BPrOBCKHTE OTCTBIKHA PabaTH U Ap. IIOAOOHHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha IIOKYIIHATA CTOHHOCT.

PaSXOAI/ITC 3a Hpepa60TKa BKAIOYBAT IIPEKH Pa3XOAM M CHCTEMATHYHO HAYHUCAABAHH IIOCTOAHHH U
IIPOMCHAHBHU O6H_[I/I Pa3xXOAH, KOUTO C€ IIPABAT IIPU Hp€p2l6OTB’£lHC Ha MaTCPHAANTE B TOTOBA IIPOAYKIIHA.

HPOMGHAI/IBI/ITC O6H_II/I pasxXOAHn CE€ PABIPEACAAT 32 BCAKA IIPOU3BCACHA CAMHUIIA HA 0a3a Ha pPEaAHOTO
H3IIOA3BAHC HA IIPOMU3BOACTBCHUTC MOIITHOCTH.

[TocrosiHHnTE OOIMH PAa3XOAHM CE PA3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha 0asa Ha
HOPMAaAHHSA KAITAIIITET HA IIPOU3BOACTBEHHTE MOIIIHOCTH.

KoaAmuecrBorto O6LT_[I/I IIOCTOSAHHU PA3XOAH, KOUTO OTroBapAT Ha pa3AHKATa MEKAY HOPMAAHUA KAITAIUTET
1 AOCTUTHATHSA KAIIANUTET CC IIPHU3HABAT 32 PA3XOAH 34 IICPHOAAQ, B KOMTO T€ Bb3HUKBAT.

ApyFI/I pa3XoAH CE€ BKAIOYBAT B cebecTOMHOCTTA HA MATEPUAAHHUTC 3aI1aCH CaMO AOTOAKOB2, AOKOAKOTO T¢€
Ca HAIIPpAaBCHHU BBB BPB3KA C AOBCIKAAHCTO HA MATCPHAAHUTE 3AIIACH AO HACTOAMIOTO UM MCECTOIIOAOKCHUEC

" CbCTOSSHHE.

B orpanmuenn cayuam pasxoAu IO TOA3BaHH, KpeauTn komrto ca ompeaeaenn B MCC 23 Pasxoam mo
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHHTE 3aIIACH.
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PaBXOAI/I, KOHTO HE CE€ BKAIOUBAT B CeOECTOMHOCTTA Ha HpOI/ISBCACHaTa HpOAyKHI/IH H Ccc HPI/ISHQ,BQ,T KaTo
p213XOAI/I 3a HCPI/IOAH., B KOUTO Ca Bb3HUKHAAU CA:

-KOAMYECTBA MATCPHAAL, TPYA U APYTH IIPOU3BOACTBCHHU Pa3XOAU H3BBH HOPMAAHUTE TPAHMUIIL;
-PA3XOAH 33 CHXPAHECHHUE B CKAAA;

-AAMHHHCTPATHBHU Pa3XOAH;

-Pa3XOAH I10 IIPOAAKONTE;

CebecTOMHOCT IPH IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IIPCAOCTABAHETO HA YCAYIH CC ITOA3BAT MATCPHMAAHH 3aIlaCH, TO TE Ce
BKAIOYBAT B ceOecroiiHocTTa Ha ycAyrure. CebecToMHOCTTA C€ ChCTOM IAABHO OT Pa3sXOAHTE 33 TPYA U
APYTUTE PA3XOAHM 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHTE,
H3ITbAHABAINN HAA30PHA ACHHOCT, M CBHOTBETHATA YACT OT OOINUTE Pa3sXOAHM 3a TAX. TPyABT m Apyru
Pa3sXOAH, CBBP3aHU C IIPOAAKOUTE U OOIIHA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CE IIPH3HABAT
32 PA3XOAH B IIEPHOAR, B KOMTO €4 Bb3HUKHAAML

HOTpC6A€HI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OICHABA ITO CPEAHO IIPETETACHA CTOMHOCT.

CebecroitHocTTa HA MATEPHUAAHUTE 3aITACH MOXKE A2 HE € Bb3CTAHOBHMA, B CAY‘-IafI 9e T€ Ca IIOBPECACHU UAHN
Ca IAAOCTHO UAH YACTHUYIHO MOPAAHO OCTAPEAH, HAH AKO MM2A CIIaA B IPOAAKHHUTC UM LICHU. C"I)H_IO TakKa
ceDeCTOMHOCTTA HA MATEPHUAAHHUTE 3aI1aCl MOKE Aa HE 6"bA€ BB3CTAaHOBHUMA, aKO HpI/I6AI/ISI/ITCAHO
OIIPEACACHUTE PA3XOAH 32 3aBBbPINBAHC UAHN HpI/I6AI/I3HTCAHO OIIPCACACHUTE PA3XOAH, KOUTO IIIC 6%AaT
HaIIpaBCHU 324 OCBIIICCTBABAHC HaA HpOAa)K6aTa, Ca CC YBCAHMYHMAM. Ma’[‘epI/I’dAHI/ITC 3arracu CE HaMaAABAT AO
HETHATa peaAnu3yeMa CTOMHOCT Ha 0a3aTa HA OTACAHU ITO3UITHH. HpI/I HAKOM OOCTOATEACTBA OOAYTE MOKE Ad
6"bAC IIOAXOASAIIO Ad CE I'PYIIIPAT CXOAHHU UAHU CBBbP3AHU ITO3ULIUU.

KsMm Bcekn CACABAIIT IICPHOA CE IIPABH HOBA OIICHKA HA HETHATA PEaAH3yeMa croruocr. Koraro YCAOBHSATA,
AOBEAH AO CHMIKABAHC HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA C€6€CTOﬁHOCT, BE€UYC HC Ca HAAUIIC HUAH
KOraro mma SICHO AOKasaTEACTBO 324 YBEAMYCHHMC B HCTHATA PEAAM3yEMa CTOIHOCT 3apaAn IIpOMsAHA B
HNKOHOMMYCCKHUTE O6CTOHT€ACTB3, cyMara Ha O6€3H€HK21T’£L C€ Bb3CTAHOBABA TaKa, Y€ HOBATa 0aAaHCOBA cyma
€ II0-HUCKATA OT CEOECTOMHOCTTA 1 IIpepasrAcAaHaTa HETHA peaAu3yeMa croruocr. Br3cranossasanero e
OI'PAaHHUYIECHO AO CyMaTa Ha ITbPBOHAYAAHATA O6CSLI€HK2..

HPI/I HpOAa)K6’£l Ha MaTCpHUAAHM 3aI1aCH, 0aAaHCOBATA CyMa Ha TC3W MATCPHAAHH 3aITaCH CC IIPU3HABA KATO
Pa3xXoOA IIpe3 IIEpHUOAa, IIPE3 KONTO CBHOTBETHHAT IIPUXOA € IIPHU3HAT. CYM’ZLTa Ha BCAKa O6€3HCHK9. Ha
MaTCpHAAHHUTE 3allaCl AO HETHATA MM pPCaAHU3ycMa CTOI>'IHOCT, KaKTO M BCHYKH 39.Fy6I/I OT MaTCpHUAAHU
3aIracl Ce IIPHU3HABAT KATO PA3XOAH 32 IIEpHOAA HaA O6€3H€HK9.T3_ HNAM H2 BB3HHKBAHCTO HaA 39.I'Y6I/IT€.
CYMH.TQ. Ha CEBCHTYaAHOTO O6paTHO BB3CTAHOBSBAHE HA CTOMHOCTTA HA O6€3LICHK2.T2. Ha MAaTCpHUAAHUTE
3aIracy, Bb3HHUKHAAQ B PE3YATAT HAa YBEAHMYCHHETO HAa HETHATA PEAAH3yEMaA CTOI>‘IHOCT, Ce IIpU3HABA KATO
HaMaAsABaHC Ha CyMaTa Ha IIPU3HATHTC PaA3XOAW 32 MATCPHAAHM 3aIllaCH IIPE3 IICPHOAA, IIPE3 KOWTO
Bb3CTAHOBABAHCTO € Bb3HMUKHAAO.

Hsaxon marepmasHm 3amacu Morar Aa ObAAT OTHECEHM IIO CMETKHTE Ha APYTH aKTHMBH, KATO HAIPHUMEP
MATEPUAAHHU 32I1ACH, KOUTO CE€ M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CaAMOTO IIPEAIIPUATHE
COOCTBEHM MMOTH, CBHOPBIKEHHA M 00OpyABaHe. MaTepHaAHNTE 3aIIacH, OTHECCHH KBM APYI aKTHB, Ce
IIPU3HABAT 32 PA3XOA B IIPOABAKEHNE TTOAE3HIA KUBOT Ha aKTHBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA

Karo axruBu apprkanu 3a mpopaxkOa ceraacHo MCPO 5 ce xaacudHIIHpPAT HETEKYIM AKTHBU, YHATO
0anaHCOBA CTOMHOCT II€ OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 3a IIPOAAKOA OTKOAKOTO dUpe3
IIPOADBANKABALIA YIIOTPEOA.
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AKTUBUTE ABpPXKAHH 32 IIPOAXKOA CE OLEHABAT IO IIO-HHCKATa OT OaAaHCOBATA KM CTOHHOCT W
CIPAaBEAAHBATA M CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOARKOATA.

3aryba ot obe3LeHKa ce IPU3HABA IIPH BCAKO IIbPBOHAYAAHO HAH ITOCACABALLIO HAMAACHHE HA CTOMHOCTTA
HA AKTHBU ABPIKAHH 32 IIPOAAKOA.

ITewanta or IIOCACABAIIO YBCAUMYCHNE HA CIIPABCAAUBH CTOI>‘IHOCTI/I, HaMaACHH C Pa3sXOAHTE 32 HpoAam6a
Ha aKTUBU ADBPKAHHU 32 HpOAa}K6a C¢ IIpU3HaBa AO pasMepa Ha O6C3HCHKaTa Ha CBOTBCTHHA AKTHB

HagucAeHa 1pean cbraacio MCC 36 m MC®O 5.
Co0OcTBeH KanmTaA
CoOCTBEHHAT KAIIUTAA HA IPEAIIPHATHETO CE CbCTOHU OT:

OcHOBeH KanuTaA BKAIOYBAIII:

e DPerucrpupaH KaIlUTaA — IPEACTABEH 10 HOMHHAAHA CTOMHOCT CBIAACHO CHACOHO peIleHue 3a
PETUCTPALTHS

o I/ISKYHCHI/I coOCTBEHU AKIIUHA — HpCACTaBCHI/I ITI0 II€HA Ha HpI/IAO6I/IBaHC

AKO IPEAIPHATHETO IPUAOOHE IIOBTOPHO CBOM MHCTPYMCHTH HA COOCTBCHIS KAIIMTAA, TE3H NHCTPYMCHTH
(m3kyreHu COOCTBEHHM aKIIMH) CE€ IPUCHAAAT OT coOcrBenuda kanmraA. He ce mpusmaBa muro medanba,
HOATO 3ary0a OT IIOKYIIKAaTa, IIPOARKOATA, EMUTHPAHETO HAH ODE3CHABAHETO HA HHCTPYMEHTH Ha
COOCTBEHUA KAIIUTAA HA IPEALIPUATHETO. TaKuBa OOPATHO M3KYIEHH AKIIHH MOTIAT A4 OBAAT IPUAOOHTH U
ABPIKAHE OT IIPCAIPHATHCTO HAH OT APYTH YACHOBE HAa KOHCOAHAHpAHATA Ipyma. llaareHoTo mMAM
IIOAYYIECHOTO Bb3HATPAKACHHE CE IIPU3HABA AUPEKTHO B COOCTBEHMSA KAIIUTAA.

HpI/I HN3AABAHECTO HMAN HpI/IAO6I/IBaH€TO Ha CBOM I/IHCprMGHTI/I Ha COOCTBEHHSA KAITATAA HPCAHPI/IHTI/ICTO
HpaBI/I paSAI/I‘IHI/I pasonH. Tesn paBXOAI/I OOMYIAITHO BKAIOYBAT pCFI/ICTpaL[I/IH n ApyFI/I 3aKOHOBH TaKCH,
UBIIAATCHHU CYMH Ha HpaBHI/I, CUYCTOBOAHU M ApyFI/I HpO(pCCI/IOHaAHI/I KOHCYATAaHTHU M Ap.HOAO6HI/I. HpI/I
KaITmTaAOBa CACAKa pa3XOAI/ITC IIO CACAKAaTa CE€ OTYHUTAT CUYCTOBOAHO KATO HAMAACHUC HA cobcrBeHNA
KaITuTaA (HeTHO OT BCHUYKH CB"bPSQ.HI/I Hpe(pepeHLU/H/I 32 AAH'BK B%pXY AOXOAI/ITC) AO CTECIICHTA, B KOATO Ca
AOITBAHHUTCAHHN pasonH, IIPAKO CBBP3aHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHUBCH CAY‘IafI Ouxa OuAuM
M30ErHATH. Pa3XOAI/IT€ ITIO KaITMTaAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/I3HaBaT KaTo pason.

Pesepsu BkArOUBartm:
e [lpemuiinu pesepBu - 0OOpasyBaHU OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH;

o O6H_II/I péSCpBI/I — O6p23yBaHI/I oT pa3Hp€A€ACHHC HA IIe9aA0a CBrAACHO M3WCKBAHUATA HA
T"pr“OBCKI/IH 34KOH Ha PB”I)AFapI/IH %8 Y‘-IpeAI/ITeAHI/Iﬂ aAKT Ha HpeAHpI/IﬂTI/ICTO;

e Apyru pesepBu — 0Opa3yBaHH 11O PEILIEHHE HA COOCTBEHUIIUTE Ha KAITUTAAR;
PuHAHCOB PE3yATAT, BKAFOUBALLL:
Hepasmpeaeacera kpM Kpast Ha OTICTHUSA IICPHUOA HATPYIIAHA IIedaA0a OT IPEAXOAHH IICPHOAL;
[Teuanba/3aryba or mepruoAa;
Texymm 1 HeTEeKyIIH ITACUBA

[MTacuB ce kKAacHUITIPA KATO TEKYIII, KOTATO OTrOBaps HA HAKOH OT CACAHUTE KPHTCPHIL:

®  OYAKBA AA YPCAH ITACHBA B CBOA HOPMAACH OIICPATUBCH ITHKbBA;

®  ADBPIKH ITACHBA IIPEAVMHO C IICA THPIYBAHE;

®  [IACHUBBT CACABA A4 ODAC YPEACH B PAMKUTE Ha ABAHAACCET MECEId CACA Kpas Ha OTYECTHHA
IIEPHOA,;

AN
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®  IIPEAIPHATHETO HAMA DE3YCAOBHO IIPaBO AA OTCPOYBA YPEKAAHETO HA IIACHBA 34 IICPHOA HAF-
MaAKO ABAHAACCET MECEITA CACA Kpasd Ha OTIECTHHUSA IIEPHOA.

ITacus ce KAaCI/I(pI/IHI/Ipa KaTO HETEKYIL, aKO HE OTroBaps Ha KPUTCPUHUTEC 32 KAaCI/I(i)I/IL[I/IpaHe KaTO TCKYII.

ITacus ce KAaCI/Iq)I/II_II/Ipa KaTO TEKYII, KOIraToO CACABA Aa CC YPCAHU B PAMKUTC Ha ABAHAACCET MCCEIIa OT Kpasd
Ha OTYCTHHA IICPUOA, AOPH AKO:

® IIbPBOHAYAAHUAT CPOK € OUA 32 I1e HOA ITO-ABABI OT ABAHAACCET MECECIIA, 1
>

® CAeA Kpas HA OTYCTHUS IEPHOA U IPEAU (PUHAHCOBHUTE OTYETH AA €A OAODOpPEHH 3a yOAnKyBane ¢
CKAIOYCHO CIIOPa3yMEHHE 32 Pe(DUHAHCHPAHE MAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
Oasza.

PdunancoBu nacuBU
[Npeanpusruero npraara MCC 32 u MCC 39 npu orunrane Ha DHHAHCOBH ITACHBH.
DUHAHCOB ITACHB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 3aABAMKEHHUE
- A4 Ce IIPEAOCTABAT APHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYTO IIPEAIPUATIE;
HAU

- Aa €€ pa3MCHAT (bI/IHaHCOBI/I AKTHUBU UAH q)I/IHaHCOBI/I ITaCHUBH C APYI'O IIPCAIIPUATHC IIPHU YCAOBHUHA,
KOHTO Ca IIOTCHITUAAHO HC6A2.I’OHpI/IHTHI/I 32 IPCAIIPUATHUECTO;

A

L AOTOBOD, KOUTO e 6"bAC A MOXKE Aa 6”bAC YPEACH B HHCTPYMEHTH HaA CcOOCTBEHMSA KAIIMTAA HA
TPEAIIPHUATHETO U €:

-HEAEPHUBATUB, 32 KOHTO IHPEAIPHATHETO € HAH MOXKE A4 ODAE 3aABAXKEHO Aad IIPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH HA COOCTBEHUSA CH KAITHUTAA;

AL

- ACPHBATUB, KOHTO Ime ObAC HAH MOKE Ad ObAC YPEACH upe3d pasmsaHa Ha (PUKCHpaHA CyMa
IIAPUYHU CPEACTBA MAH APYT (DHHAHCOB aKTHB 332 (PUKCHPAH OpPOM HHCTPYMEHTH Ha COOCTBEHEHS
KALIMTAA HA IPCALIPHATHETO. 32 TA3M IIeA HHCTPYMCHTHTE HAa COOCTBCHUS KAIIMTAA HA
IIPCALIPHATHCTO HE BKAIOYBAT BB3BPBINACMH (PUHAHCOBH HHCTPYMCHTH, KAACH(HIIMPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, KOUTO HAAAraT HA IIPECALIPUATHETO 3aABAKCHHETO Al
IIPCAOCTABH Ha APyra CTPaHA IIPOIIOPIIHOHAACH ASA OT HETHHTC AKTHBU HA IIPCAIPHATHETO CAMO
IOpPH AMKBHAALNSA, HAN KHCTPYMCHTH, KOUTO Ca AOTOBOPH 34 OBACIIO IIOAYIABAHC HAH
IIPEAOCTABSHE HA HHCTPYMEHTH HA COOCTBEHUS KAIIUTAA HA IIPCALIPHATHETO.

dugancoBure HUHCTPYMCHTHU-ITACUBHU CC KAaCI/IqJI/H_[I/IpaT B CACAHHUTEC KATCTOPHUH ChIAACHO M3MCKBAHUATA HA

MCC 39:

e  (DUHAHCOBH IIACHBHU, OTIYUTAHHU 11O CIPABEAAHBA CTOMHOCT B IIe4aAbaTa AN 3ary0ata:
- KAACH(DUIIIPAHU KATO ABPKaHH 32 ThPIYBaHE

- IPH IIBPBOHAYAAHOTO MY IIPHU3HABAHE CE€ OIPEACA OT IPEAIPHUATHETO 32 OTIHTAHE II0
CIPaBEAAHBA CTOMHOCT B I1e4aAbaTa AN 3arydara

o duuaHcoBU ITaCUBH, OTYUTAHU IIO Z.MOpTI/ISI/IpaHQ_ CTOMHOCT

(PuHAHCOBYM IACHBU CE IIPU3HABAT B OTYETA 32 (DUHAHCOBOTO CBHCTOAHHUE, KOTATO IPEAIPHATHETO CTAHE
CTpaHa IT0 AOTOBOPHUTE YCAOBHA Ha HHCTPYMEHTA.
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HpI/I H’prOHaquHOTO HpI/ISHaBaHC (bI/IHaHCOBI/ITC ITaCUBH CE OTYHTAT IIO CHpaBCAAI/IBaTa M CTOfIHOCT,
ITIAXOC B CAy‘IaI:I Ha (bI/IHaHCOBI/I ITACUBH, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B me4aADaTa MAU
3ary6aTa, PasxXOoAHTE IIO CACAKATA, KOHTO CC OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AN HU3AABAHCTO HA
qDI/IHaHCOBI/IH ITaCHUB.

[Tocaeasarria oreHka Ha (PHHAHCOBHU ITACHBU
e [lo cipaBeaAnBa CTOHHOCT
-(DMHAHCOBH ITACHBH, OTYHTAHMU I10 CIIPABEAANBA CTOMHOCT B I1€9aAbara HAH 3arybara;

C um3KAIOUEHHE HA IIACHBHTE - ACPHBATHBHU, KOUTO Ca OOBBP3aHHM C HEKOTHPAH HHCIPYMEHT Ha
COOCTBEHUSA KAITUTAA U TPAOBA AA CE YPEAAT UpE3 IIPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA, YHATO CIPABEAAMBA CTOMHOCT HE MOMKE A2 CE OLIEHH HAAEKAHO, KOHTO CE
OTYHTAT ITO IIEHA HA IIPHAOOHBAHE;

o ITo aMoansmpaHa CTOIMHOCT C U3IIOA3BAHETO HA METOAQ HA C(pCKTI/IBHI/IH AMXBECH HPOL[CHT
-BCHUYKH OCTaHAAH q)I/IHaHCOBI/I ITaCUBH

[Teqan®u u 3aryObu oT (PUHAHCOBH ITACUBU CE IIPHU3HABAT

o Ileganbu u 32.1"}761/1 oT (i)I/IHaHCOBI/I ITaCuBU, KAaCI/IqDI/ILII/IpaHI/I KaTO OTYHUTAHH IIO0 CIIPAaBEAAHBA
CTOMHOCT B mmeuaAbaTa mAn 3ary6aTa, C€ IIPU3HABAT B OTYECTA 34 AOXOAHTCE,

e [leuanbara nam 3arybaTa OT PUHAHCOBU IACHBH KOUTO CE OTIHTAT ITO0 AMOPTH3HPAHA CTOMHOCT ce
IIpU3HABA B OTYETA 32 AOXOAHTE, KOIraTo (DMHAHCOBUA IIACHB CE OTIIMCBA M Upe3 IIpoIieca Ha
aMOPTH3UPAHE;

[IpeanpuaTrero ormucsa (PUHAHCOB ITACUB (MAM YACT OT (DHMHAHCOBHUSA IIACHB), KOTaTO TOH € IIOraceH - T.
€. KOTAaTO 3aABbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTITAAHAAO, AaHYAHPAHO HAH CPOKDT MY € U3TEKDA.

HpI/I OTIIMCBAaHEC HA CpI/IHaHCOB I1aCHB PA3AHKATA MEKAY 0aAaHCOBATA CTOMHOCT Ha CpI/IHaHCOB ITacuB (I/IAI/I
Ha 4YaCT OT Cl)I/IHaHCOB HaCI/IB), KOWTO € HIPEKpATEH HAHM IIPEXBBPACH Ha TPETa CTpaHa, U ITAATCHOTO
BB3HATPAKACHHUC, BKAITOYUTCAHO IIPEXBBPACHHUTC U ITOCTH HCIIAPHUYHM AKTUBH M IIACHBH, CE€ IIpDHM3HABa B
OT4YEeTa 32 AOXOAHTE.

TBpProBcKu U APYIH 3aABAYKCHIA U KPEAUTH

KPGAI/ITI/I, prl“OBCKI/I "u ApyTI/I 3aADBAKCHHA Ca (pI/IHaHCOBI/I ITaCMBU Bb3HHUKHAAW OT AI/IPCKTHO IIOAy49aBaHE
Ha CTOKH, YCAYIH, HapI/I HAH ITIAPUYIHA CKBUBAACHTH OT KPCAI/ITOPI/I.

CACA ITbPBOHAYAAHOTO IIPU3HABAHC KPCAHMTHTIC M TBPIrOBCKHUTC 3aABAKCHHUA, KOHUTO Ca Oes CpI/IKCI/Ipa.H
IIAAEK CE OTYHUTAT II0 OLICHEHATA IIPU IIPU3HABAHETO UM CTOIHOCT.

Kpeaurnre 1 3aAbAKEHIATA, KOUTO €a ¢ (DUKCUPAH ITAACK CE OTIHUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
AAHBUYHU 3aABAKEHUA

TexymunTe AAHBYHHE 3aABAKCHIA HA IPEAIPUATHETO HE IIPOUSTHYAT OT AOTOBOPHIU B3aMMOOTHOIICHHSA 1
HE Ce KAACHUITUPAT KaTO (PHHAHCOBH ACHUBH. 1'¢ BKAIOYBAT:

—TCKyH_[I/IﬂT AAaHDBK B’I)pr AOXOAQ 32 TCKyINUA 1 HpCAXOAHI/I HCpI/IOAI/I ce HpI/I3H2.B2. KAaTO ITaCHUB AO CTCIICHTA,
AO KOATO HE € ITAATCH.

—TCKyH_[I/I 3aAADBAKCHHUA 324 AAHBIIU CbIAACHO ApyI‘I/I AAHDBYHHU 3aKOHH.

TCKyHII/ITC AAHBYHH ITACUBH 34 TCKYIIUS M IIPCAXOAHH IICPHOAH CC OIEHABAT IIO CyMaTa, KOATO CC OYaKBa
Aad 6"bA€ IIAATE€HAa Ha AAHDBYHUTE OpPraHU IIPU IIPHUAAraHE HA AAHDYHH CTABKM M AAHDBYHU 3aKOHU,
ACﬁCTBamH KbM Kpasd Ha OTYCTHHUA IICPHOA.
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BeSB'bSMCSAHI/I CPEACTBA IIPEAOCTABEHU OT AbP>KaBaTa

Besppamesannm  cpeactBa  mpeaocTaBeHH  OT  AbpkaBata cbraacio  MCC 20 ca momorr ot
ABPIKaBaTa/ IPABUTEACTBOTO, ABD/KABHUTE ATCHIINU M AP. IIOAOOHU OPraHM, KOUTO MOTAT Ad G'bAAT MECTHH,
HALMOHAAHU HAH MEKAYHAPOAHM/ ITOA (popMaTa Ha IIPEXBBPASHE HA PECYPCU KbM IIPEAIPHUATHETO B
3aMfAHA HA MHHAAO HAU ODACIIO CHOTBETCTBHUE C OIPEACACHH YCAOBHSA IO OTHOIIECHHE HA OLEPATUBHUTE
ACHHOCTH Ha IPeAnpHATHETO. Te H3KArOUBAT (POPMH HA IIPABHTEACTBEHA IIOMOIL, KOHTO HE MOIaT B
paMKHTE Ha Pa3yMHOTO Ad OBAAT OCTOHHOCTEHH U CACAKH C ADBP/KABATd, KOUTO HE MOIraT Aa ObAar
PA3TPAHIYEHH OT HOPMAAHUTE THPIOBCKI CACAKH HA IIPEAIPUATHETO.

Bespp3mesann cpeactBa, CBBP3aHH C aKTHBHU, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHU OT AbPKaBara,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIPHATHETO, OTTOBAPAIIO HA YCAOBHATA 32 IOAYIABAHETO UM CAEABA Al
3AKYIIH, Chb3AAAC MAU IO APYT HAYHH A2 IPUAOOHE ABATOTPANHN aKTHBH.

BeSB"bSMCSAHI/I CpCEACTBa CBBpP3aHHM C IIPUXOAH, Ca 663B"I)3M€3AHI/I CPCACTBA IIPEAOCTABEHU OT ABbPiKaBaTa,
PasAMYHH OT OHE3U CBbpP3aHU C AKTHUBH.

B€3BT)3M€3AHI/I CPEACTBa ITPEAOCTABEHH OT AbPiKaBaTa CE€ IIPEACTABAT KATO IPHUXOAH 32 6"bA€H_[I/I IIEPHUOAH,
KOHTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYHO 1 PALTOHAAHO 32 CPOKA HA IIOAC3HUA KUBOT HA AKTHBA.

BCSB”I)SMCBAHI/I CPEACTBA IIPCAOCTABCHU OT AbpiKaBaTa, CBbP3aHH C IIPUXOAHN CE IIPEACTABAT KATO IIPUXOAHN
3a 6"bA€H_[I/I IIEPUOAH, KOUTO CE€ IIPU3HABAT HA IIPHMXOA B MOMCHTA B KOHTO CC IIPH3HABAT PAa3XOAHUTC 32
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHH.

BaA'LA)KeHI/I}I KBbM II€PCOHAAA B IIPOBU3NUU 34 ABATOCPOYHU AOXOAHN HA IICPCOHAAA

TpyAOBHTE U OCUTYPUTEAHH OTHOILEHHS C PAOOTHUIIUTE U CAVKUTEAHTE B APYKECTBOTO CE€ OCHOBABAT HA
pasmopeabnre Ha Koaekca Ha tpyaa (KT).

OCHOBHO 33ABAKCHIC HA PAOOTOAATEAS € Ad H3BBPIIBA 3aABAKUTCAHO OCHUTYPABAHC HA HACTHA IICPCOHAA
3a doup “Tlencun”, AOIBAHHUTEAHO 3aAbANHTEAHO HeHcHOHHO ocurypsapane (A3I1O), doma “O6mmo
3aboasBane u maitanacTBo”  (O3M), doua “bespaboruma”, ¢dora “TpyaoBa 3A0mOAyKZ U
npodecuonaana 6oaect” (T311B) u 3apaBHO ocurypssamxe.

Pasmepure Ha ocurypureAHHTE BHOCKH CE€ yIBBPMHAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera na AOO u
3axoHa 3a Groaxera Ha H3OK 3a cporBeTHATA rOANHA. BHOCKITE Ce PasIIpeAeAdT MEKAY pabOTOAATEAS H
OCHUTYPEHOTO AHUIIE B CbOTHOILEHHE, KOETO CE IIPOMEHA EKETOAHO U € orrpeacacHO B KoAekca 3a conmaaHo

ocurypssane (KCO).

OOmuar pasmep Ha BHOCKuTe 32 AOO, A3I1IO u 3apasHO ocurypssare mpes 2017 r. e 31.12% 3a
paOoTeIHTe IPH YCAOBUATA HA TPEra KAaTeropua TPYA, KAKBUTO Ca 3a€THTE B  APYKECTBOTO.
Ocuryprreanara BHOcka 3a ¢oHA “T3I1B” ce ompeaeAs B 3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT Ha
APY#KeCTBaTa, CbrAACHO 3aKkOHa 32 OroAkera Ha AOO 1 e M3IAAO 32 CMETKA Ha PabOTOAATEAS.

Pa3Hp€ACA}IH€TO Ha OCUTYPUTCAHHUTE BHOCKH B ChOTHOILICHUETO pa6OTOAaT€A : pa6OTHI/IK € KaKTO CACABaA:

3a 2017 roanHa 3a 2016 roauHa
3a cmetka OO 3a cMetka OO

32 CMETKa HA  Ha IIPOLIEHT 34 CMETKA Ha Ha IIPOLIEHT

OCHIYPEHOTO  PabOTOAd Ha OCHTYPEHOTO  paboToAa Ha

AHIIIE TEA BHOCKATa  AMIIE TEA BHOCKATa
Brocku 32 AOO 3a paboramnm u
CAVIKATCAH 3-Ta Kareropus TPYyA,
poaeru rpean 01.01.1960 roa, 10.14% 13.16% 23.30% 9.70% 12.60% 22.30%
Brocku 32 AOO 3a paboramnm u
CAVIKATCAH 3-Ta Kareropus TPYyA,
poaeru caea 01.01.1960 roa, 7.94% 10.36% 18.30% 7.50% 9.80% 17.30%
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Brocku 3a A3I1O 3a paborHuIM U
CAVIKUTCAH 3-Ta  Kareropus TPYyA,

poaerm caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Brocxu 3a 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Brocxu 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%

ITpes 2017 roanHa mma mpomsHa B pasmepa Ha BHOckuTe 32 AOO H TAXHOTO PasIPEACACHHE MEKAY
OCHIYPEHO AuIie u padboroaareA cupamo 2016 roanHa.

Ot 2009 r. ¢ mpomana Ha 49A.5 o1 Koaekca 3a cormmaano ocurypasane (KCO) e peraameHTHpaHO y9acTHe
Ha ABPKaBaTa IIpU HaOHUpaHe Ha cpeAactBata 32 PoHA “Tlencun” upes rpancdep B pasmep Ha 12 % BBHPXY
cbopa OT OCHUTYPHUTEAHHTE AOXOAU HA BCHYKM OCHUIYPECHN AWIA. 1231 IpaKTHKa OCTaHA HEIIPOMCHEHA U
IIPE3 CACABAIIINTE TOAUHH, BKAFOUHTEAHO 1 332 2017 roamHa.

K'bM Apy#KecTBOTO HAMA CH3AAAEH U (PYHKIIMOHUPAILL YACTEH AOOPOBOACH OCUIYPHUTEACH (DOHA.

OcurypureAHnTe U ICHCHOHHN IIAAHOBE, IIPUAATAHU OT APYKECTBOTO B KAYECTBOTO My Ha paboTOAaTEA, CC
OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIAAHOBE C AepmHHpaHH BHOCKH. [lpu Tesm maanose
PabOTOAATEAST IIAAIIIA MECEYHO OIPEAEACHH BHOCKH B AbpxaBHuTe onp “Ilencun”, dona “O3M”,
doHA “Despaboruiia”, Kakro M B YHHUBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (DUKCHPAHM II0 3aKOH
IIPOLICHTH ¥ HAMA IIPABHO HAM KOHCTPYKTHBHO 3aABAXKCHIE AA AOIIAAIIA BB (DOHAOBETE OBACIIN BHOCKA
B CAyYaUTE, KOTATO T€ HAMAT AOCTATBYHO Ad M3IIAATAT HA CHOTBETHHTE AHIIA 3apAOOTEHHTE OT TAX CYMH 32
LIEPHOAA HA TPYAOBHS UM CTAK. AHAAOTHYHE Ca 3aABAKCHUSATA 110 OTHOIIICHIE HA 3APABHOTO OCHUIYPSBAHE.

PaboToAaTeA T HMa 3aABANKEHHE AQd H3IAATH OOE3INETEHHsA IIPHU NPEKPaTABAHE HA TPYAOBHUA AOTOBOD,
cbraacHo pasropeadbure Ha Koaexca Ha TpyAa.

Kpartkocpounure AOXOAM 3a IepcoHAAa TOA opMara Ha BB3HATPAKACHHA, OOHYCH M COITHAAHHI
AOIIAAIIAHNA U IPUAOOHBKH, (M3HCKyeMH B pamMkure Ha 12 Mecela CAeA Kpasd Ha IIEPHOAA, B KOITO
IIEPCOHAADBT € IIOAOKHUA TPYA 32 TAX, HAU € H3IIbAHUA HEOOXOAUMHTE YCAOBHA) CE IPU3HABAT KATO PA3XOA
B OTYETA 32 AOXOAHUTE B IIEPHOAA, B KOMTO € IOAOKEH TPYADT 32 TAX MAU Ca HU3ITBAHEHU H3UCKBAHUATA 32
TAXHOTO TIOAYYaBaHE, M KAaTO TEKYIO 3aABAKEHNE (CAeA MPHUCITAAAHE Ha BCHYKM ITAATEHH Bede CyMH U
ITOAATAIIHU CE YAPBKKH) B pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa. AbAKUMUTE OT APYKECTBOTO BHOCKH 110
COITHAAHOTO U 3APABHO OCHIYPABAHE CE ITPU3HABAT KATO TEKYII Pa3sXOA U 3aABAKEHHE B HEAMCKOHTHPAH
pasmMep, 33eAHO U B ITEPHOAA HA HAYNCACHIE Ha CHOTBETHUTE AOXOAH, C KOUTO T€ Ca CBBP3aHT.

KoM AaTaTa Ha BCECKHU Ci)I/IHaHCOB OTYET APYKECTBOTO IIPABU OIICHKA HAa CyMaTa HAa OYAKBAHHUTC PA3XOAH IIO
HATPpYIIBAIUTE CE€ KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Aa 6"bA€ H3IIAATCHA KATO PE3yATaT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OII€HKATa CE BKAKOYBAT HpI/I6AI/ISI/ITCAHaTa IIpercHKa B
HEAMCKOHTHPAH pa3MEp Ha pa3XOAHTE 32 CAMUTE BDB3HAIPAKACHHUA M Pa3XOAHTE 32 BHOCKH IIO
3aAABAKHUTECAHOTO O6I_T_ICCTB€HO OCUrypsaBaHe, KOUTO pa6OTOAaT€/\HT ABAXKHU BbPXY TE€3U CYMU.

Coraacao Koaexca Ha TpyAa APYHKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA AHIA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3INETEHME, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaK B
IIPEAIIPHATIETO MOXKE Ad Bapupa MeEKAYy 2 M 6 OpyrHH MecedHu pPabOTHH 3aIlAaTH, KbM AATATA Ha
IIpeKpaTABaHE Ha TPYAOBOTO IpasooTHoIIeHHE. [lo cBOMTE XapaKTEpHUCTHKN TE3HM CXEMH IIPEACTABAABAT
IIAAHOBE C ACPUHHIPAHU AOXOAH.

M3uncaeHnero Ha pasMepa Ha Te3U 3aABAKEHHA HAAAra yIACTHETO HA KBAAHDUIMPAHU aKTIOCPH, 32 Ad
MOXKE Ad CE OIIPEACAH TAXHATA CETAIIHA CTOMHOCT KbM AATATA HA OTYETa, II0 KOATO TE€ CE IIPEACTABAT B
ordera 3a (PHHAHCOBOTO CBCTOSIHHE, KOPUIMPAHA C pasMepa Ha HEIPH3HATHTE AKTIOCPCKH IIEYaAOH U
3aryOH, a pecIl. U3MECHEHHETO B CTOHMHOCTTA UM, BKA. IIPU3HATUTE AKTIOCPCKU IIEIAAOH H 3aryOH — B OTI€ET
32 BceOOXBATHUA AOXOA. PasxoAnTe 32 MHHAA CTK CE IIPU3HABAT BEAHAra B OTYCTA 33 AOXOAUTE.
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KM aartaTa Ha Bceku ropuitieH (OHHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOCPH, KOUTO U3AABAT AOKAAA
C TEXHHTE H3YHCACHUA OTHOCHO ABATOCPOYHHTE MYy 3aADANKCHUA KbM IIEPCOHAAA 32 OOE3IIETCHUA IIPH
[IEHCHOHUPAHE. 32 [IEATA T€ IIPUAAraT KPEAUTHUS METOA Ha IIPOrHO3HUTE eAMHHUIH. CerarHara CroiHOCT
HA 3aABAKCHUETO IO ACUHHUPAHHUTE AOXOAU CE U3YHCAABA UPE3 AUCKOHTHpPAHE HA ODBACIIHTE ITAPHIHU
IIOTOLIN, KOUTO CE OYaKBa Aad OPAAT H3IAATEHH B PAMKUTEC HAa MATYPHTETa HA TOBA 3aABAKEHHE U IIPU
M3IOA3BAHETO HA AHXBCHHTE PABHUINA HA ABPMKABHH ABATOCPOYHH OOAWIALINH, ACHOMUHHPAHH B
OBArapCKU ACBA.

ITpoBusun
IIpoBusmmre ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CyMa.

[1poBusuu ce mpu3HaBAT IO IIOBOA HA KOHCTPYKTUBHHU U IIPABHH 3aABAKCHUA BB3HUKHAAH B PE3YATAT HA
MUHAAW CHOUTHS CbraacHO usnckBanuaTa Ha MCC 37.

[IpaBHO 3aABAKEHIE € 3aABAKCHIE, KOCTO IIPOU3AN3A OT:
®  A0roBop (CIOpEeA HEIOBHUTE U3PUIHH KAAY3H H 110 IIOAPA3OMpaHe);

o 3AKOHOAATEACTBO,

AT

o ApPyro AeﬁCTBHC Ha 32KOHAa.
KOHCpr’KTI/IBHO 3AADBAKCHHC € 3AABAKCHHE, KOCTO IIPOU3AN3A OT ACI‘/‘ICTBI/I}ITQ. Ha IIPCATIPUATHCTO, KOIaTo:

e pa 0a3arTa Ha YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IPAKTHKA, IIYOAMKYBAHU IOAHTHKH HAH
AOCTATBHYHO CHENU(PUIHO TEKYIIO TBBPACHHE IIPEAIIPUATHETO € IOKA3aA0 HA APYTH CTPAHI,
Y€ € TOTOBO A4 IIPUEME OIPEAEAEHH OTTOBOPHOCTH;

58

o KaTO PE3YATAT IPCAIIPHUATHECTO Cb3AaBa Y APYIrHTE CTPpAaHH OIIPCACACHO OYaKBaHE, Y€ IIIC
H3IIbAHH TE€3U OTTOBOPHOCTH.

HPOBI/ISI/IH C€ IIpMU3HAaBa TOIraBa, KOIaToO:

®  IIPCAIIPUATHETO MMa HACTOAINIO 3aABAKEHHE (IIPABHO HMAM KOHCTPYKTHBHO) KaTO PE3YATAT OT
MHHAAU CHOMTHST,

o nMa BEPOATHOCT 3a IIOTracABaHC Ha 3aADBAKCHHCTO Aad 6T>A€ HCO6XOAI/IM IIOTOK pecypcy,
CBhABPIKAI TKOHOMHUYCCKH ITOA3H,

u
o MOKE Ad 6T)A€ HanpaBeHa HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aAADBAKECHHCTO.
Axo Tesn YCAOBHS HE Ca U3II'bAHCHU, ITPOBU3MS HE CC IIPMU3HABA.

[IpoBusuure ce @IpH3HABAT IO HaW-AOOpaTta NPHOAMSHTEAHA OIICHKA Ha PBKOBOACTBOTO HAa
HIPEAIPUATHETO KbM Kpasd Ha OTYETHUA IIEPHOA 32 Pa3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO
3aABAKEHHE.

IlpussatuTe CyMH Ha IHIPOBH3UH CE IIPEPASTAEKAAT KbM BCEKM Kpall HAa OTJYETEH IIEPHOA H Ce
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIIA OLICHKA.

ITacuBu ABprxanu 3a mpoaayxoa MCPO 5

Coraacuo usucksanuara Ha MCOO 5 npeanpuarnero KaacudHUIEPa KATO HACUBH ABPKAHH 32 IIPOARKOA,
IIACHBU BKAIOYECHH B Ipyllda 3a H3BaxAaHe OT yrorpeba. Ilacuure ce omeHABAT B CHOTBETCTBHE C
nsuckBauusaTa ua MCPO 5.
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OTCpO‘-IeHI/I AAHBYHH AKTHBHU U IIACHUBH

OTCpO‘IeHI/ITe AAaHDBYHU AKTHUBH M ITACHUBH CC HpI/IBHaBaT 3a BpeMeHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBHUTE U ITACUBHUTE M TAXHATA DAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IICPHUOA.

OTcpoqu AAHDBYCH IIaCUB CC HpI/ISHaBa 324 BCUYKH ADBAKHMU B 6”I)ACHII/I HCpI/IOAI/I CyMH Ha AaHbII

CB”bpSaHI/I c obAaraeMu BpCMCHHI/I paBAI/IKI/I.

Or1cpodeH AAHBYEH aKTUB CE IIPU3HABA 32 Bb3CTAHOBUMUTE B OBACIIN IIEPUOAU CYMU HA AAHBIIH CBbP3aHH
C IPUCIIAAAIIHE CE BDEMEHHH PA3AUKH, IIPEHOC HA HEU3IIOA3BAHN AAHBYHU 3aIYOU U KPEAUTH AO CTCIICHTA,
AO KOAITO € BEPOATHO AQ CHILECTBYBA ODAAracMa Iedasda, Cpery KOATO Aa MOIaT Ad CE H3IIOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IEPHOA HPEAIPHUATHETO IPEPASTACKAA HEIPHIHATUTE OTCPOYUCHU AAHBYHN
axTuBH. [IpeAnpuATHeTO IIPM3HABA HENPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYECHU AAHBYHU AKTHBH AO
CTEIEeHTa, AO KOATO C€ € IIOfABHAA BEPOATHOCT OBbACIIATA OOAaraeMa Ile4aAda Aa II03BOAfABA
BB3CTAHOBABAHETO HA OTCPOYEH AAHBYCH aKTHB.

BasancoBara CTOMHOCT Ha OTCPOYCHHTE AAHBYHE AKTUBH CC IIPEPASIACIKAA KbM BCCKH Kpail Ha OTYCTCH
repuoA. IIpeAnpusTrero HamaAsBa 6AAAHCOBATA CTOIHOCT HA OTCPOYCHHUTE AAHBYHH aKTUBH AO CTEIICHTA,
AO KOSITO BEYe HE € BEPOSTHO Ad OBAC PEAAM3HpaHa AOCTATBhUHA OOAaracma meuasba, KOATO Ad IIO3BOASBA
A CE OIIOA3OTBOPH IIOA32TA OT YACT MAU LEAWS OTCPOYCH AAHDBYCH aKTHB. BCAKO TAKOBA HAMAACHIHE CE
IIPOSIBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSATHO AA CE PEAAM3UPA AOCTATBYHA OOAAraeMa Iie-
gaA0a.

OTCpO‘IeHI/ITC AAHDBYHH AKTUBHU H ITACHUBH CC OLICHABAT 11O AAHBYHHTC CTABKH, KOUTO CEC OYaKBa Aad 6"I)A’AT B
CHAQ 32 HCPI/IOA’ZL, B KOWTO aKTUBBT Ce pCaAI/ISI/Ip’ZL HAH ITACUBDBT CC prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHBYHHUTC
CTaBKI (I/I AAHDBYHU BaKOHI/I), ACI:ICTBaH.[H AU OYaKBAaHU AAd BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘ICHI/ITC AAHBIIN CC IIPHU3HABAT KATO IIPUXOA HAH PA3XOA M CC BKAIOYBAT B mevarbaTa mAn 3ary6aTa 3a
IIEPHOAA, OCBEH AO CTECIICHTA, AO KOATO AAHBKDT BB3HHKBA OT OIICPAIIUA MAK C"b6I/ITI/I€, KOCTO € IIPHU3HATO
IIpe3 ChINUA UAH PA3AUMYCH IIEPHUOA AUPEKTHO B cODCTBEHUA KaIIITaA.

ITeuarba nau 3ary6a 3a mepruoaa

[IpeanpusaTreTo NpU3HABA BCUYKH €AEMEHTH HA IIPUXOAHUTE U PA3XOAUTE IIPE3 IIEPHOAA B IIEIaADATA UAK
3ary0ara, ocBeH ako aaaeH MCPO He M3HCKBA HAK Pa3periiaBa APyro.

Hsakou MC®PO ompeAeAsT 0OCTOATEACTBA, IIPH KOUTO IPEAIPUATUETO IIPHU3HABA KOHKPETHU ITO3UIIIH
u3BpH Hedarbata mAM 3arybara mpe3 Ttekymusa nepuoA. Apyrm MCPO wu3uCKBAT HAM pasperaBar
KOMITOHEHTHTE Ha APYT BCECOOXBATEH AOXOA, KOUTO OTroBapAT Ha AepururuaTa Ha OOIINTE ITOAOKEHHUA 32
IIPUXOAH H Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe9aA0aTa HAU 3ary0ata.

Paszxoan

[IpeAnrpusaTrero OTYMUTA TEKYINO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMHYECKHM EAEMCHTH H CACA TOBA
oTHAcA 110 (PYHKIIMOHAAHO IIPEAHA3HAYEHUE C IIeA (popMupaHe pasMepa Ha PA3XOAUTE I10 HAIIPABACHUA U
AEHHOCTH.

PaSXOAI/I C€ IIPU3HABAT, KOIraTO BBb3HUKHE HAMAACHHE HA 6"bACLLII/ITC HNKOHOMMYCCKH H3TOAHN, CBBbP3aHHU C
HAMAaACHHC HA AaKTHUB UAM YBCAMYCHIIC HA ITACHUB, KOCTO MOXKE Ad 6”I)A,C OIICHCHO HAACKAHO.

HpI/ISHaBaHCTO Ha pPas3sXOAUTE 3a TEKYIIUsA IIEPUOA CE H3BBPIIBA TOraBa, KOIAaTO CE€ HAYUCAABAT
ChOTBETCTBAIIUTE UM ITPUXOAH.

Koraro ukonmomuueckure H3rOAH CE€ OYaKBa A2 Bb3HUKHAT IIPC3 HAKOAKO OTYCTHH II€PHOAA M BPb3KaTa HA
pasxoauTe C IIPUXOAUTE MOKE Aad 6T>AC OIIpCAEACHA CaMO HaI>'I-06LHO HUAHU KOCBCHO, Pa3XOAUTE CE
IIpHU3HABAT HA 0OaszaTa Ha IIPOLCAYPH 32 CUCTEMATHYIHO U PALIMOHAAHO PA3IPCACACHHC.
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Pa3on Ce¢ IIpHU3HaBa He320aBHO B OTYETa 32 AOXOAHTE, KOIaToO pa3XOABT HE Cb3AaBa 6’I)ACH_[2.
HNKOHOMMYCCKA U3T0OAQ UAH KOTATO U AO CTCIICHTA, AO KOATO 6”bACHIaT’d HMKOHOMHYECKA U3I0AA HE OTroBaps
Ha N3UCKBAHUATA UAU IIPECTAHE Ad OTTrOBaps HAa M3MCKBAHUATA 32 IIPU3HABAHC HA AKTHUB B OaAaHca.

Pa3XOAI/IT€ Ce OTYHTAT HA IIPHUHIIAIIA HA TCKYIHO HAYHUCAABAHEC. OHCHHBaT Ce IIO CIIPpaBCAAMBATA CTOMHOCT
Ha ITAATCHOTO HAH IIPCACTOSIIO 32 ITAAIIAHE.

Ilpuxoan

HPI/IXOA & 6pYT€H IIOTOK OT HMKOHOMHYCCKH IIOA3H IIPE3 IIEPHUOAA, CB3AAACH B XOAa Ha obuuaiinara
AeﬁHOCT Ha IIPCAIPUATHCTO, KOIaTO TE3H IIOTOII BOAAT AO YBCAHMYABAHC Ha cobcrBeHnA KaITuTaA,
PasAMYHHA OT YBEAMYICHUATA, CBbP3aHU C BHOCKHUTC HA AKIIMOHCPUTE.

HPCAHPI/IHTI/ICTO OT4YHTa TCKYIIO IIPUXOAHUTE OT obmuarinara ACHHOCT I10 BHAOBC ACﬁHOCTH.

HpI/IXOAI/ITC Ce OICHABAT IIO CIIPABCAAMBATA CTOMHOCT Ha IIOAYICHOTO HAH ITOAACKAIIIOTO 34 ITOAYYaBaHC
ITAAINAHE UAHW Bb3HAIPAKACHHUC.

HpI/I3HaBaHCTO Ha IIPUXOAUTE CE€ U3BBPIIBA IIPU CIIa3BAHE HA IIPUETATA CICTOBOAHA IIOAUTHKA 32 CACAHUTE
BHAOBC ITPUXOAM:

HpI/IXOAT)T oT HPOAZDK62.T2. Ha CTOKH U HpOAyKLII/IH ce HpI/IBHaBa, KOTaTO ca OHMAM H3ITbAHEHH BCHUYKHA
CACABAIIIN YCAOBUS:

o IIPCAIIPUATHETO € IIPEXBBbPAUAO HaA KyIIyBada CBINECTBEHH PUCKOBE M IIOA3H OT cobcrBenocTTa
BBPXY CTOKHUTEC M IIPOAYKITHATA,

o IIPCAIIPHUATHETO HE 3aII1a3Ba IIPOABANKABAINO YIACTHC B YIIPABACHHETO HA CTOKHTE M IIPOAYKIIUATA,
AOKOAKOTO TO OOMKHOBEHO Cce€ CBBbp3Ba CbC CO6CTB€HOCTT2, HHUTO Cq)CKTI/IBCH KOHTPOA HaA
IIPOAABAHHUTE CTOKH M IIPOAYKITHS,

o cyMaTa Ha IIPUXOAA MOKE HAACIKAHO Ad 6"[)A€ OIICHCHA,
o BEPOATHO € NKOHOMHUYCCKUTC ITIOA3H, CBBP3aHH ChC CACAKATA, Ad CC ITOAYYAT OT IIPCAIIPHUATHETO; U

o HAIIPABCHUTE PA3XOAU HUAHU TE3U, KOUTO IIIE 613A2.T HAIIpaBEHU BBB BPB3Ka CbC CACAKATA, MOIaT
HAACKAHO A 6T>A’£lT OIICHCHM,

HpI/IXOAT)T oT HpOAa)K62. Ha YCAYTH C€ IIPU3HABA, KOTATO PE3YATATHT OT €AHA CACAKA MOXKE Aa C€ OLICHU
HAACKAHO, IIPUXOABT, CBBP3aH CbC CACAKATA, TpH6Ba Aa C¢ IIpHU3HaBa B 3aBHCHMOCT OT cCTalla Ha
3aBBPIINCHOCT HAa CACAKATA KbM Kpasd Ha OTYCTHHS IICPHOA. P€3yAT21TI)T OT €AHA CACAKA MOXKE Aad CE OIICHU
HAACKAHO, KOIraTO Ca U3II'bAHCHHN BCUYKH CACABAIIIM YCAOBHA:

o cyMaTa Ha IIPHUXOAA MOXKE Ad 6’I>AC HAACKAHO OIICHCHA,

o BEPOATHO IIPCAIIPUATHETO IIIC MMA HKOHOMHYCCKH ITOA3H, CBbP3aHN ChC CACAKATA,

o €Talra Ha 3aBbPIICHOCT Ha CACAKATA KbM KPasd Ha OTIYCTHHS IIEPHUOA MOKE HAACIKAHO Aa CE€ OLICHH,
%8

®  Da3XOAWTE, HAIIPABCHH IIO CACAKATA, KAKTO M PAa3XOAHTC 34 3aBBPIIBAHC HA CACAKATA MOIKC
HAAEKAHO A2 OBAAT OIIEHEHM;

MG}KAI/IHHI/ITC W 2aBAaHCOBHUTC ITAAIAHMWS, HAIIPaBEHNW OT KAHMCHTHUTC, ODMKHOBEHO HE oTpasfaBaT
U3BBPIMCHUTE YCAYIH.

EramrsT Ha 3aBDLpIIEH AOIOBOp Ce OHIpeAcAs Ha 0aza Ha HAOpaHUTE KbM Kpasd Ha OTYCTHHA IIEPHOA,
Pa3XOAHM KbM OOIIO IIPEABUACHHUTE PA3XOAHU II0 AOTOBOPA.

HpI/IXOAI/I OT AUXBH, Bb3HAIPDAKACHUS 32 IIPpaBa 1 AUBHACHTH, CC IIPHU3HABAT, KOIaTO:

o € Bb3MOXKHO HPCAHPI/IHTI/IGTO Ad M2 TKOHOMHNYCCKU ITOA3H, CBrbpSaHI/I CbC CACAKATA,
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® cymMaTa Ha IPUXOAHUTEC MOKE HAACKAHO Ad 6"I)A€ OIICHCHA.

[Ipuxoaure ce IPU3HABAT, KAKTO CACABA:
®  AHXBaTa CE€ IIPU3HABA 10 METOAA Ha edpekTuBHATA AuXBa cbraacao MCC 39;

® BB3HATPAKACHUATA 32 IIpaBa CC IIPHU3HABAT, HA 0232 Ha CYCTOBOAHUSA IPUHIHUII HA HAYUCAABAHEC
CbI'AACHO CBADBPIKAHUECTO HA CBbOTBETHOTO CIIOPA3YMCHIE,

® AUBHACHTHUTC CC IIPU3HABAT, KOTATO C€ YCTAHOBHU IIPABOTO HA AKITMOHEPA Ad IIOAYYIH ITAAIIAHETO,

Hemaarena AmxBa HaTpyllaHa IIPEAM IIPHAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIUA - IIOCACABAAHTE
AMXBEHH IIOCTBIACHHA CE PAa3LPEACAAT MEXKAY IIEPHOAA IIPEAU IPUAOODHMBAHETO M TO3H CAEA
npuaoOHBareTo. CaMO 9acTTa CACA IIPUAODHUBAHETO CE IPU3HABA 32 IIPHXOA.

AI/IBI/IACHTI/I IIO KAIIMTAAOBH IICHHM KHIIKA OOABEHU OT IIeYaAOHUTE IIpeAn HpI/IAO6I/IBaHCTO C¢ IIpU3HAaBaT B
mevanbaTa mAn 3ary6aTa IIpH YCTAHOBABAHE HA IIPABOTO Ad IOAYYIH AMBHACHT, HE3ABHCHMO OT TOBA AaAH
AUBHUACHTHUTEC CE€ OTHACAT 32 mmevanba peaAn3upaHa IPEAH HAK CACA HpI/IAO6I/IB’£lHCTO.

B"I)SHarpa)KACHI/IHTa 3a IIpaBa CE€ HAYHCAABAT CBILAACHO YCAOBHATA HAa CBOTBETHOTO CIIOPAa3yMEHHC U
OOMKHOBEHO C€ IIPpHU3HABAT HA Ta3l OCHOBA, OCBEH aKO C OI'ACA pa3HOp€A6I/ITC Ha CIIOPA3yMCEHHETO € II0-
IIOAXOAAIIO IIPUXOABT Ad CE IIPHU3HABA HA Apyra CUCTEMHA UAWU PAllMOHAAHA 0asza.

HpI/IXOABT Ce IIPpHU3HABA CAMO KOIaTO MMa BEPOATHOCT IIPCAIPHUATHECTO AA IIOAYIH HKOHOMHYCCKHU ITOA3M,
CBBbP3aHU CbC CACAKATA.

Koraro Bb3nukme HCECHUT'YPHOCT OKOAO C7>6I/IpaHCTO Ha CyMa, KOATO BEYEC € BKAIOYCHA B IIPHUXOAAQ,
HCC”b6I/IpaCMaTa CyMa UAHU CyMaTa, OTHOCHO KOATO BBb3CTAHOBABAHETO BE€YC HE € BEPOATHO, CC IIPU3HABA 32
Pa3xXoA, a HE 324 KOPEKIIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHSA IIPHUXOA.

[Tpuxoaure OT HaeMH Ce IIPHU3HABAT HA BpeMeBa 0a3a 3a CPOKa Ha AOTOBOPA.
Hetna negyaa0a Ha aknmsa

HPGAHPHHTI/ICTO HM3YNCASBA OCHOBHATA HETHA NEYaADa Ha AKIIUsA, CBhOTBCTCTBAIIIA HaA nevardaTa mAm
33Fy62.T9., IIOAACKAIMK  HA  PaA3IIPEACACHHE MEKAY IIPUTEKATCAUTE Ha OOMKHOBEHU AKIIMM Ha
TIPEAIIPHUATUETO MafIKa, KaKTO H, aKO € IIPCACTaBCHA TaKaBa I/IH(i)OpMaI_[I/ISI - ChbOTBETCTBAIIIA HA mevarbaTa
A 3ary6aTa, IIPOMU3THUYIAINM OT IIPOABAKABAITII ACﬁHOCTH, KOHTO IIOAACIKAT Ha PAIIIPCACACHHUC MCKAY
TE3U AKNHUOHEPH.

OcHoBHaTA HeTHA IIe4aAba HA aKIUA CE U3YMUCAABA, KATO CE PA3ACAH IIe9aAdaTa MAHM 3ary0ara 3a IIEpPHOA,
ITOAAGKAIIIA HA PAasIIPEACACHHME MEKAY IPUTECKATCAUTC HA OOHMKHOBCHH aKI[HH (IMCAHMTEA) Ha
CPEAHOIIPETErACHIS OPOM HA ABPHKAHUTE OOMKHOBEHH AKIINHU 34 IIEPHOAA (3HAMEHATEA).

DuHAHCOBHU PUCKOBE
Kpeanren puck

PI/ICK”bT, Y€ CTpaHa II0 q)I/IHaHCOBI/I HWHCTPYMEHTH - AKTHBU HA IIPECAIIPUATHETO HAMA Ad YCIIEEC Aa MU3IIAATH
3AABAKCHHETO CH U IIC IIPUYIHHA q)HHaHCOBa 33r}76a Ha IIPCAIIPHUATHCTO.

AMKBHAEH PUCK

Puckpr, 4e nmpeAupuATHETO INE CPEIMHE TPYAHOCTH IIPU H3IBAHEHHETO HA 3aABAMKCHUSA, CBBP3AHH C
pHUHAHCOBU IIACHBU.

ITasapen puck

PI/ICK’I)T, (S CHpaBeAAI/IBﬂTa CTOMHOCT HUAH 61:ACH.[HTC HapI/I"IHI/I IIOTOIIX Ha CpI/IHEI,HCOBI/IH I/IHCprMCHT e
BapnpaT HOpﬂAI/I HpOMCHI/I B H21321pHI/ITC IICHH. HaSapHI/IHT pI/ICK C€ CbCTOU OT TpI/I BHAQ pI/ICKZ
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e DBaayren puck

Puckpbr, ye cupaBeAAHBaTA CTOMHOCT MAH ODBACIIUTE HAPHYHU IIOTOIM HA (PUHAHCOBHUA MHCTPYMEHT IIE
BAPUPAT IIOPAAH IIPOMEHU B OOMEHHHTE KyPCOBE.

e AuxBeH pHCK

Puckpr, 9e crpaBeaAHBaTa CTOMHOCT HAM ODACIIHTE IMAPUYHU IHOTOLM HA (DHHAHCOB HMHCTPYMEHT IIE
BapHPAT ITOPAAU TIPOMEHH B ITA3APHUTE ANXBEHH ITPOIIEHTH.

e Apyr IICHOBH PHCK

Puckpt, 9e copaBeAAHBaTA CTOMHOCT HAN ODBACIINTE HAPHYHU ITOTOIM HA (PUHAHCOBHA MHCTPYMEHT IIle
BAPUPAT IIOPAAH IIPOMEHH B IIa3apHUTE LEHU (Pa3SAMYHH OT TE3M, Bb3HUKBAIIU OT AHXBEH PHCK HAU
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAW TE3H IIPOMEHU Ca IIPHYMHEHH OT (PAKTOPH, CrerudU<HI 32
OTACAHHA (DHHAHCOB HHCTPYMEHT HMAM HETOBUS E€MHTEHT, MAH OT (PAKTOPH, BAHSACIIH BBPXY BCHYKH
TOAOOHM (DHHAHCOBU HHCTPYMEHTH, THPIYBAHHU HA I1a3apa.

[ToAnTrKaTa Ha IPEAIIPUATHETO 32 MAAOCTHO YIIPABACHIEC HA PHUCKOBETE € ChbCPEAOTOYCHA I MMA 32 IICA Ad
HAMAAU €BEHTYAAHHTE HEOAATOIPHUATHH ePEKTH BbPXY (DHHAHCOBUA PE3YATAT.

[IpeanpusTreTo HAMA IIPHETA IIOAUTHKA 33 XCAKHUPAHE Ha (DUHAHCOBUTE PHUCKOBE.
Edexrnu ot npomenure B 00MeHHUTE KypCOBE
DyHKIIHOHAAHATA BAAYTA HA IPCAIIPHATHCTO ¢ OBATAPCKIAT ACB.
Baayrara Ha nipeacraBsiHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToduHOCTTA HAa YHCAATA BbB (DUHAHCOBUA OTYET € XHAAAH OBAIAPCKH ACBA.
UyKAeCTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO.

CAeAKHTE B 9yIKACCTPAHHA BAAYTA CE BIIHCBAT IIbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
HA UYVKACCTPAHHATA BAAYTa Ce IIpHAAra IIEHTPaAHHWA Kypc Ha bobarapcka Hapoama bamkxa (BHB) 3a
CBHOTBETHATA BAAYTA, KbM AATATAa Ha CACAKATA.

KypcoBure pasamkm, BB3HUKBAIIN IIPU YPEKAAHE HA IIAPUYHU ITO3HITHH HAU IIPH IIPEH3YHCASABAHE HA
[IAPUYHUTE IO3UIMH HA IHIPEAIPHATHETO II0 KYPCOBE, PA3AHYHU OT TE3M, IPU KOUTO Cca OHAH
IIPEU3YHUCACHH IIPU IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (DHHAHCOBU OTYETH,
Ce IPU3HABAT KATO II€9ar0a MAM 3aryOa 3a IIEPHOAA, B KOMTO €A BB3HHUKHAAH, C HAKOM M3KAFOYCHIA
coraacio MCC 21 Ha KypcoBUTE PAa3AHKH, BB3HUKBAIIH II0 AGACHA IIAPUYHA IO3UIUA, KOATO IIO
CBIITHOCTTA CH IIPEACTaBASIBA YACT OT HETHA WHBECTHUIIMA HA OTYHTAINA CE CTOIAHCKA CAMHHIA B
UYKAECTPAHHA ACHHOCT .

Koraro Imapyu9Ha IIO3UIIUA BB3HHKBA B PE3YATAT HA CACAKA C IYXKACCTPAaHHA BaAyTa M HMa IIpOMAHA B
obMmeHHMA KypC MEKAY AaTaTa Ha CACAKATA U AATaTa HA YPEKAAHETO, CE IIOABSABA KYpCOBa pPa3AHKa. Koraro
CACAKaATA 6rbAC YPCACHA B pPAMKHUTC HAa CHIIUA OTUCTCH IICPHOA, IIPpE3 KOMTO € BB3HHKHAAQ, IIAAATA KYpPCOBa
pa3sAnKa C€ IIpU3HABA IIPE3 AAACHUA IIEPHOA. Ho xoraro CACAKaTaA 6%AC YPCACHA IIPE3 CACABAI OTYCTCH
IIEPUOA, KYpCOBaTa PAa3AMKaA, IIPU3HATA IIPE3 BCEKNU OT MEKAMHHUTE IIEPUOAU AO AaTaTa HAa YPEKAAHETO, CE
OIIPCACAA OT IPOMAHATA HA oOMeHHMTE KypCOBEC IIPE3 BCCKU IICPHOA.

Koraro meganba man 3aryba OT HelrapuvHA HO3UIHA € OTPA3E€HA AUPEKTHO B COOCTBEHNS KAITHTAA, BCCKH
OOMEHEH KOMIIOHEHT OT TasH IredaAba MAM 3ary0a ce IPH3HAaBA B APYr BceoOxBaTeH AOXOA. Koraro
meganba MAM 3aryba OT HElIApUYHA IO3HUIMA € OTPa3eHa B IledyaAdara HAM 3aryOara, BCEKM OOMEHEH
KOMITOHEHT OT Ta3H I1e9aAba HAM 3ary0a ce IIPU3HaBa KaTo rmevasba MAH 3aryoa.

Koraro omnpeaeaean MCPO n3uckBaT HAKOH IeYaAOH HAHM 3aIyOH OT aKTUBH AQ CE OTPa3fBaT AUPEKTHO B
COOCTBEHMA KallUTaA M KOIaro TAKbB aKTHUB CE OICHABA B dykAecTpaHHa Baayra, MCC 21 wusucksa
[IPEOLICHEHATA CTOHHOCT A2 ObAC IIPEH3UNCACHA, M3IIOA3BAHKH KypCa KbM AATATA HA OIIPEACASHE HA
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CTOﬁHOCTTa, B pesyATaT Ha KOCTO CC IIOAyYaBa KprOBa paSAI/IKa, KOATO CBIINO CE HpI/ISHaBa B ApyT

BCEOOXBATEH AOXOA.

ITpeAnpuaTHETO IIPABK TPEOIICHKA HA TO3UIIUN B IYKACCTPAHHA BAAyTa KBM Kpasd Ha OTYETHHA IIEPHOA U
TEKYIIO IIPE3 OTIETHUA IIEPHOA.

[Mosunnnre B uymaecrpanHa Baayra kbM 30 ronn 2017 roanHa ca OLICHEHH B HACTOAIIUA (DHHAHCOB OTYET
1o 3akArouuTeAHHA Kypc Ha BHB.

CrpaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, xorato B Apyr MCPO ce u3nckBa HAM ITO3BOAABA OIICHABAHE IIO CIIPABCAAUBA
CTOMHOCT MAM OIIOBECTABAHE HA OIICHABAHETO IO CIIPABEAANBA CTOHHOCT.

CrpaBeAAHBA CTOHHOCT € LIEHATA 33 IIPOARKOA HA AKTHB MAH 32 IIPEXBBbPAAHE HA [1ACHUB IIPH OOMYaiiHa
CAEAKA MEKAY [TA3aPHHU YIACTHHUIIN KbM AATATa HA OLICHABAHE.

Pamkara ma omnenasame 1o cupabeasmBa crorrocr Ha MCOPO 13 ce mpmaara 3a I'bpPBOHAYAAHO U
ITOCAEABAITIO OITEHABAHE, AKO CIIPABEAANBATA CTOMHOCT CE M3UCKBA MAH ce pasperrasa oT Apyru MCPO.

AxTHUBH MAI ITAaCHUBH, KOHUTO ce OIICHABAT II0 CIIPABCAAMBA CTOﬁHOCT, MOKE Aa Ca HAKOHM OT CACAHHTC ABa

BHAQ:
[ ] OTACACH aKTUB UAH ITACHUB; UAH
[ ] rpyna OT aKTUBU, rpyna OT ITaCUBH AN rpyna OT aKTHUBU U ITACHUBH,

HPCAHPHHTI/ICTO OILICHABA CIIPABCAAHBATA CTOIMHOCT HA AAACH AKTHUB HMAM ITIaCHMB BbB3 OCHOBa HaA
CBCHTYAAHHTC AOITYCKAHMSA HA IA3APHHUTC YIACTHHUIII IIPH OIIPCACASHETO HA IIEHATA HA AKTHUB MAH ITACHUB,
KaToO C¢ IpueMa, 4Ie T¢ ACfICTBaT B CBOA MAaKCHUMAaAHA HKOHOMMXYCCKA U3TO0AQA.

HpI/I OLICHABAHCTO IIO CIIPAaBCAAMBA CTOMHOCT HOPCAIIPHUATHCTO OTYHTA XAPAKTCPUCTUKHUTEC HA AKTHBA MAHM
I1acuBa, aKO YIACTHHUIIUTC HA I1a3apa ITIC I'M B3EMAT IIOA BHEUMAHUE IIPH OIIPCACAAHCTO HA IICHATA HA AKTHBA
HAHM ITaCHBAa KbM AaTaTa Ha OIICHABAHCE. Tesn XapaKTCPUCTUKHI BKATOYBAT CACAHOTO!:

® CBCTOAHHUECTO U MECTOITOAOXKCHHECTO HA AKTHUBA,
o OIpaHHYCHUATA, AKO UMA TaKHBA, OTHOCHO HpOAa>K6aTa HAH U3IIOA3BAHETO HA TO3H AKTHB;

® ApyI‘I/I .

B%?)ACfICTBH@TO Ha KOHKPETHA XapaKTCPHUCTHKA BbPXY OICHKATA C€ pa3AHYaBa B 3aBHCHMOCT OT TOBa KaK
Ta3W XapaKTEPUCTHUKA IIE 6"bAC B3€Ta IIPCABUA OT IIA3APHUTE YIACTHUIIH.

OHGHHBQHGTO II0 CHP’ZLBGAAI/IBa CTOMHOCT HPCAHOAaFa, Y€ AKTHUB MAU ITACHUB CC pa3MCHH B ODMYaiiHa CACAKaA
MCIKAY ITa3apHU YIACTHHUIIA 324 HpOAa)K6a Ha aKTHUB UAHN HpCXB”prHHC Ha I1aCHUB KbM AaTaTa Ha OILICHABAHC
HpI/I AKTYAaAHHUTE KbM TO3H MOMCHT H21321pHI/I YCAOBHAL.

OHCHHBaHCTO 110 CIIPAaBCAAHBA CTOMHOCT IIpCAITOAATa, Y€ CACAKA 32 npoAa>K6a Ha aKTHUB MAN IIPEXBBPAAHEC

Ha I1aCUB CE HSB};pLHBZIZ
® Ha OCHOBHHUA Ha3ap 32 TO3M AKTHUB UAH ITACHUB; UAH
[ HpI/I AHIICATA HA OCHOBCH H2_321p — Ha HafI—I/I3FOAHI/IH Ha39.p 32 TO3U AKTHUB MAH ITACHUB.

AKO 32 AKTMB MAM IACHB MMA OCHOBEH I1asap, OICHKaTa Ha CIIPAaBCAAMBATA CTOMHOCT € II€HATa HA TO3H1
I1a3ap, AOPH aKO IE€HATa Ha APYT 11a3ap € IHOTCHIHNAAHO IIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CHpaBCAAI/IBa CTOMHOCT HPI/I H’prOHa"IaAHOTO HpI/ISHaBaHC

3a HpI/IAO6I/IT AKTHB HMAHM IIOCT IIACHB B pasMCHHA CACAKa, IIeHAaTa Ha CACAKaTa € IIAQATCHATa 3a
HpI/IAO6I/IBaHCTO Ha aKTHBAa UAW ITIOAYYCHATA 32 IIOECMAHCTO HaA ITaCHuBa. CHpaBCA/\I/IBaTa CTOIMHOCT Ha AKTUB
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HAH IIACUB € ILIEHATA, IIOAVYEHA IIPU IIPOAAKOaTa HA AKTHBA HAU IIAATEHA IIPU IIPEXBBPAAHETO HA ITACHBA.
B MHOro caygan meHara Ha CAGAKATA € paBHA Ha CIPaBEAAHBATA CTOHHOCT. Ilpu ompeaeasHeTro Ha TOBA
AAAH CIIPABEAAHBATA CTOMHOCT IIPH IIbPBOHAYAAHOTO IIPU3HABAHE € [IEHATA HA CACAKATA, IIPEAIIPUATHETO
oranta akropy, cuenndHIHN 32 CACAKATA, KAKTO U 3a akTuBa HAM IacuBa. Ako B Apyr MCPO ce
M3HUCKBA HAU Pa3pellaBa Ha IPEAIPHATHETO AAd OLIEHH AKTUB HAHU IIACHB I'bPBOHAYAAHO IIO CIIPABEAAUBA
CTOHHOCT H aKO IICHATA HA CAE€AKATA CE PA3ANYABA OT CIIPABEAAMBATA CTOMHOCT, IPEAIIPHATHETO IPU3HABA
[IPOHU3THYAINATA IIedaAba HAK 3ary0a B medanbaTa HAN 3aryOara, ocBeH ako B To3u MCPO He e mocodueHO

APYTO.

MeTtoAm 32 OCTOMHOCTSIBAHE

B 3aBucumocT or obcrofTeACTBATA CE€ M3IOA3BAT ITIOAXOAAIIIY METOAH 32 OCTOﬁHOCTﬂBaHC, 32 KOUTO HMa
AOCTATHYHO HAAMYHHU AAHHU 32 OLICHABAHC HA CIIPABCAAHBATA CTOIHOCT. AaACH MCTOA 32 OCTOMHOCTABAHE
C€ M3IIOA3BA, 32 Ad CC ITPCIICHMU IICHATA HA HpOAa}K6ﬁ Ha aKTHUB UAU IIPEXBBPAAHC HA IIACUB B PAMKHTIC HA
obmuaiiga CACAKA MEKAY 1IA3aAPpHHU YIACTHHIM IIPH AKTYaAHH KbM AaTaTa Ha OLCHABAHC ITa3apHU YCAOBUA.
MCTOAI/ITC 3a OCTOﬁHOCTHBaHC, H3IIOA3BAHM 34 OICHSABAHC Ha CIIPaBEAAMBATA CTOfIHOCT, Ce mpuAarat
IIOCACAOBATCAHO.

Xwumoresn IIpu METOAHTC 32 OCTOMHOCTSIBAHE

HpI/I IIPHAATAHUTE METOAU 32 OCTOMHOCTSIBAHE 32 OIICHABAHC Ha CIIPABCAAHBATA CTOMHOCT C€ M3IIOA3BAT
MAaKCHUMAAHO CBbOTBECTHHU Ha6AIOAaCMI/I XHIIOTE3W M CE CBCKA2 AO MHHHUMYM H3IIOA3BAHCTO Ha
HCHa6AIOAaCMI/I XHUITOTE3HU.

CueTOBOAHHU IIPEATIOAOKEHUA U MPUOAUZUTEAHH CIETOBOAHU IIPELICHKH

B PE3YATAT HAa HECUTYPHOCTTA, IIPUCHINA HA ACAOBATA ACfIHOCT, MHOIO CTaTHU OT Ci)I/IHaHCOBI/ITC OTYCTU HE
IIOAACKAT Ha IIPCIIM3HA OIICHKA, a2 CaMO Ha HpI/I6AI/I3I/IT€AHa OIICHKA. HpI/I6AI/ISI/IT€AHI/IT€ OIICHKH C€
OLICHABAT Bb3 OCHOBA HA HafI—Q.KTyaAHaTa HAaAMYHA 1 HAACKAHA I/IHCbOpMaL[I/IH.

MsmoasBaHeTo Ha pasyMHH IPHOAHSHTEAHH OLICHKH IIPEACTABASBA OCHOBEH C€AEMEHT B HM3LOTBAHETO HA
duHAHCOBUTE OTYETH M HE HAMAAfABA TAXHATA AOCTOBepHOCT. llpmaaramero ma MemxaynapoaHuTe
CTAaHAAPTH 32 (DUHAHCOBO OTYUTAHE H3UCKBA OT PDBKOBOACTBOTO Ad IPUAOKH HAKOU CYECTOBOAHH
IIPEATIOAOKEHHA U IPUOAUZUTEAHH CYCTOBOAHH IIPEIICHKH IIPH H3TOTBAHE HAa (DHHAHCOBHTE OTYETH U
IIPU OIPEAEASIHE HA CTOHMHOCTTA HA HAKOM OT aKTHUBHTE, IIACUBHUTE, IIPUXOAUTE U pasxoaute. Bermuku Te ce
HU3BBPINBAT HA OCHOBATA HA Hall-A0Opara IIpEeleHKa, KOATO € HAIPaBEHa OT PBKOBOACTBOTO KbM Kpasd Ha
OTYETHUA IIEPUOA. ACHCTBUTEAHHTE PE3YATATH OHMXa MOTAH Ad CE PAa3AMYABAT OT IIPEACTABEHUTE BDLB
dpHUHAHCOBUTE OTYETH.

AaAeHa HpI/I6AI/ISI/ITCAHa OLICHKA ITOAACKH Ha IIPEPAITACIKAAHE, AKO HACTBIIAT IIPOMEHU B O6CTOHT€ACTB’<1T9.,
Ha KOHUTO C€ OCHOBaBa, MAW B PE3YATAT OT IIOAYYCHA HOBA I/IH(pOpMaI_II/IH UAU AOITBAHUTEAHO HATPYIIAH
OITUT. HpepasrAemaHeTo Ha HpI/I6AI/ISI/ITCAHaTa OIICHKAa HE CC CBHpP3Ba C IIPCAXOAHH IICPHOAH K HC
IIPEACTABASIBA KOPEKLIMS HA I'PEIIKA.

Besaka IIpOMsHA B IIpHUAAraHara 0a3a 3a OLICHABAHE CE€ TPETHPA KATO IIPOMAHA B CIECTOBOAHATA IIOAUTHKA, A
HE B CYCTOBOAHATA HpI/I6AI/I3I/ITCAH9. OIICHKA.

Koraro e TpyAHO Aa ce HAaIIpaBH PasrpPaHUYCHIE MEKAY IPOMAHA B CYCTOBOAHATA IIOAHTHKA U IIPOMSAHA B
CYETOBOAHATA HPHOAMSHTEAHA OLICHKA, IIPOMAHATA CE IIPHEMAa KATO IIPOMAHA Ha CYETOBOAHATA
HPUOAU3ZUTEAHA OIICHKA.

E(pCKTbT OT IIpOMfAHATA B CYCTOBOAHA HpI/I6/\I/I31/ITC/\H2. OIICHKA, CE€ IIpU3HAaBa IIEPCIICKTUBHO YPE3
BKAFOYBAHETO MY B mmeuanbaTa mAn 3ary6aTa 3a IIepuoAa Ha IIPpOMsAHATA, AKO IIPOMAHATA 3acira caMO TO3HN
IICPHUOA UAHU IIEPHUOAA HA IIPOMSAHATA 1 6rbACH_[I/I IIEPHUOAH, AKO IIPOMSAHATA 3aCsAra 1 ABaTa.

AOTO/\KOBZI, AOKOAKOTO IIPOMSAHATA B CICTOBOAHATA HpI/I6/\I/ISI/ITC/\Ha OIICHKAa BOAH AO ITPOMCHM B aKTUBHTC
U ITACUBHUTE, UAH CE€ OTHACA AO KOMIIOHCHT OT KAaIIUTAaAa, TA CE IIPHU3HABA IYPE3 KOPUTHPAHE HA OaAaHCOBATA
CTOMHOCT HA CBbP3aHUA AKTUB, ITACUB AW KOMIIOHEHT OT KaIlIUTaAa B IIEPHUOAA HA IIPOMAHATA.
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I'permxu

FpemKH OT MHHaAA HCpI/IOA ca HpOHYCKI/I HAM HETOYHO HpCACTaBHHC Ha (pI/IHaHCOBI/ITC OTYECTHU Ha
HOPCAIIPHATHETO 32 CAMH HAHM IIOBEYC MHMHAAM OTYCTHU IICPHUOAM HIPOU3ITHUYAINHN OT HCU3IIOA3BAHC HAU
HeraBI/IAHO H3IIOA3BAHEC HA HAACKAHA HH@OPM’&.HI/IH, KOATO:

e ¢ OmAa HAAMYHA KbM MOMCHT2, B KOHTO (DMHAHCOBHTE OTYCTH 32 TE3H IIEPHOAU Ca OHAM
OAOOpEHH 32 IIyOAUKYBAHE;

o € MOKCAO, HpI/I IIOAATAaHETO Ha paSYMHI/I ycumAauAa, Aa 6’I)AC IIOAYyYCHA H B3CTa HpCABI/IA HpI/I
HU3TOTBAHCTO U IIPCACTABAHCTO HA TE3U q)I/IHaHCOBI/I OTYCTH,

Tesn rpCLLIKI/I BKAXOYBAT Cq)CKTI/ITC OT MAaTEMATHYICCKU rpCLLIKI/I, rpeLLIKI/I HpI/I HpI/IAaFaHe Ha CYCTOBOAHA
IIOAUTHKA, HCAOTACKAAHEC UAY HCTOYHO HpCACTaBHHe Ha q)‘a.KTI/I " U3MaMH.

I'pernkn 1o cvucbra ma MCC 8 morar Aa BB3HHUKHAT BBB BPb3Ka C IPH3HABAHETO, OICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCcoBHTEe OTdeTH. [loTeHImaAHuTEe rperku
32 TEKyIIHUA IIEPUOA, OTKPHTU B CBIIHA, CE€ KOPUIHUPAT LIPEAH (DHHAHCOBUTE OTYETH A CE OAOOPAT 32
1yOAuKyBaHe. Bblpexu ToBa, IpEIKN IIOHAKOIA CE OTKPHBAT B ITOCAEABAIL IIEPHOA M TE3M IPEIIKU OT
IPEAXOAHH IIEPHOAU CE KOPUTHPAT.

[IpeApHATHETO KOPHITpPa CbC 3aAHA AATA CBINCCTBCHUTE IPCIIKM OT IIPCAXOAHH IICPHOAW B ITBPBHA
pHUHAHCOB OTYET, OAODOPEH 32 IYOAHKYBAHE CAEA KATO €4 OTKPHTHU YpE3:

o IIPEU3YNCAABAHEC HAa CPABHHTCAHHTC CYMH 32 IIPEACTAaBCHHSA IIPEAXOACH IIEPHOA, B KOHTO ¢
BB3HHUKHAAA I'PCIIKA;

A

o B CAY‘IafI, qe I"peH_IKaTa € BBb3HUKHaAAA HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH IIPCAXOACH HCpI/IOA,
HpeI/I3‘lI/ICAﬂBaH€ HAa HAYAAHOTO CaAAO HA aKTUBUTC, ITACUBUTC U KaITTaAa 324 TO3H HCPI/IOA.

I'pertika OT IPEAXOAEH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YHUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
HIPAKTHYECKA HEIPHAOKHIMO Ad CE OIPEACAH HAKOH OT creruduyaHuTe e(EKTH 34 IIEPHOAA HAN
KyMyAQTHBHHA €(DEKT OT Ta3H IPEIIKa.

®uHAHCOBU MHCTPYMEHTH

PuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOMTO ITOPAKAA (PHMHAHCOB AKTUB 32 AGACHO IIPEAUPUATHE U
(PUHAHCOB IIACHB HAM KAaIIUTAAOB HHCTPYMEHT, 3a APYIO Ipeamnpusrue. [IpeAnpusrmero mnpusHasa
drnancoB akTUB MAM (DHHAHCOB IIACHB B 0OAaAaHCA, KOTaTO CTABA CTPaHA IIO AOTOBOPHHTE YCAOBHSA Ha
PHHAHCOB HHCTPYMEHT.

PuHaHCOBUTE AKTHUBH U ITACHBH CE KAACH(DUIINPAT ChrAacHO n3uckBanusaTta Ha MCC 39.
CeBp3aHH AUIIA U CAEAKH MEXKAY TAX

[Tpeanpusruero crmaspa pasuopeabure ma MCC 24 npu ompeacAsHe H OIOBECTABAHE HAa CBbP3AHHUTE
AHIIA.

CACAKZ{ MEIKAY CB’bpSaHI/I AHIIA € HpCXBrprﬂHC Ha pCCYpCI/I, YCAYTH UAM 3aABAKCHUS MCIKAY CB”bpS’{lHI/I AHMITA
Oe3 3HaYeHME HA TOBA, AAAH CC HpI/IAarﬂ. HAKaKBa IICHA.

Anzunr

Coraacao MCC 17 Au3HHIOB AOTOBOp ce KaacuuUIUpa KaTo (DHHAHCOB AH3HHI, AKO IIPEXBBPAA IIO
CBINECTBO BCHUYKA PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY axTuBa. ANM3HHIOB AOroBOp ce
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KAACH(DUIUPA KATO OICPATHBCH AM3HHT, AKO HE IIPEXBBPAS IIO CBIIECTBO BCHYKH PHUCKOBE U H3TOAH OT
CODCTBEHOCTTA BBPXY AKTHBA.

IlpusnaBane m oTuMTaHE HAa (PUHAHCOB AH3HHIOB AOIOBOP, II0 KOHTO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

B HawaAaoTO Ha AHMBHHIOBHA CPOK (DHHAHCOBHAT AH3HHI C€ IIPU3HABA KATO AKTUB U IIACHB B OaAaHCA C
pasmep, KOMTO B HAYAAOTO HA AM3MHTOBHA CPOK € PaBEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHA AKTUB
HAH, AaKO € IIO-HUCHK — IO HACTOAIIATA CTOMHOCT HA MHHUMAAHHUTE AU3UHTOBU ITAAIITAHHSA, BCAKA EAHA OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AHMSBHHIOBHA AOTOBOP. AMCKOHTOBHAT IIPOIICHT, KOATO CE H3IIOA3BA
OpH H3YNCAABAHE Ha HACTOAINATA CTOMHOCT HA MHHHMAAHHTE AWSHHTOBH ITAAITTAHUA € ANXBEHHAT
IIPOLIEHT, 3aA0KEH B AU3HHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE Ad ObAE OIIPEACAEH; AKO
TOBA € HEBB3MOXKHO — H3II0A3BA Ce AUQEPEHIHMAAHUAT AHMXBEH IPOLEHT IO 33aABAKEHHETO Ha
AMBHHIONOAYYaTeAd. [IbpBOHAYAAHITE IIPEKH PA3XOAH, U3BBPIIEHU OT AHU3HHIOIIOAYYATEAS, CE IIPUOABAT
KbM CyMaTa, IIPU3HATA KATO AKTHUB.

MunumasnuTe AUSHHIOBH IIAAINAHHA CC PA3IIPECACAAT MCKAY q)HHaHCOBI/IH Pa3XoA U HAMAACHHCTO Ha
HCIIAATCHOTO 3aABbAKCHHC. DUHAHCOBUAT Pa3xXOA €€ PABHIPEACAA 110 IIEPHOAH 32 CPOKAa HA AHU3HUHIOBUSA
AOI'OBOpP, Taka Y€ Aa C€ IIOAYYH IIOCTOAHEH IIEPUOAMYCH AHXBCH IIPOLCHT IIO OCTATBbYHOTO CAAAO HaA
3aAADBAKCHHCETO. VcAoOBHUTE HaeMH Ce HAYHCASBAT KATO Pa3xXOA 3a IIEpHOAHTE, B KOHTO Ca OomAm
U3BbPILICHA.

AMOPTI/IBQHI/IOHHaTa IIOAUTHKA 110 OTHOIIICHHUE HAa AMOPTHU3YEMUTE HACTH AKTUBU CE c1>06pa3ﬂBa C Ta3u 110
OTHOIIIEHNE Ha COOCTBEHUTE AMOPTHU3YEMH aAKTHUBH, a IIPU3HATATA AMOPTH3AaNMA CE M3YHNCASBA HA 6a3aTa,
OIIPCACACHA B MCC PErAaMEeHTHUPAII CBOTBETHHSA BUA AKTUB. Axo me e CUTYPHO B rOAfiIMa CTCIICH, Y€
TIPEAIIPHUATHETO IIe HpI/IAO6I/I€ COOCTBEHOCT AO Kpas Ha CpOKa Ha AMSHMHIOBUS AOTOBOP, AKTUBBT HU3LAAO CE
AMOPTHU3HNPA IIPE3 ITO-KPATKHSA OT ABATa CPOKA — CPOKA HA AM3HUHIOBHA AOTOBOP HMAHM ITOAC3HHA KHMBOT HaA
AKTHUBA.

IlpusnaBane m oOTYWTAHE HA OIEPATHMBEH AHM3HHIOB AOIOBOP, II0 KOHUTO APY>KE€CTBOTO €
AMI3MHI'OIIOAYYATEA

AwusuHroBUTE IIAQIAHUA II0 OIIEPATUBEH AHM3HUHI CE€ IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AVHEMHNSA METOA 32 IIeAUd CPOK Ha AHU3HUHIOBHA AOTOBOpP, OCBECH aKO Apyra CHCTCMHA 0a3a He e
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOCTO IIPCAIIPHUATHCTO HM3IIOA3BA U3rOAUTEC HA HACTHUS AKTHB.

IlpusnaBane u oTuMTaHE HA (PUHAHCOB AH3HHIOB AOIOBOP, II0 KOHTO APY>KECTBOTO €
AVM3HUHTOAATEA

HPCAHPI/IHTI/ICTO HpI/ISHaBa AKTUBHUTE, A"bp)KaHI/I II0 CHAaTa Ha C})I/IH’AHCOB AM3HUHI, B CBOUTEC OTYECTU H T'H
HpeACTaBH KaToO B3€MaHC, IHATO CyMa € paBH’ZL Ha HETHATA MHBCCTUIIUA B AM3MHIOBUA AOFOBOP.

[ToAA@KAITIOTO HA ITOAYYABAHE AM3SHHIOBO IIAAIAHE CE PA3TACKAA KATO ITOTACABAHE HA TAABHEIA H
PHHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (i)I/IHﬂHCOBI/IH AOXOA €€ OCHOBaBa Ha MOACA, OTpassdBaIl IIOCTOAHHA HOPpMa Ha
BB3BPBHIIAEMOCT 32 IIEPUOAUTE BBPXY HETHATA MHBECTHUIIMA HA AU3SUHIOAATEASA, CBbp3aHa C CpI/IHaHCOBI/IH
AMI3HHT.

[TpuxoabT OT HpOARKOATA, IPU3HAT B HAYAAOTO HA CPOKAa HAa (DHHAHCOBUA AH3HHI OT AH3HHIOAATEAS,
IIPEACTABAfABA CIIPABEAAHBATA CTOMHOCT HAa aKTHBA HMAH 4KO TH € ITO-HHCKA — HACTOSAIIATA CTOMHOCT Ha
MHHHMAAHUTE AUSHHIOBH IIAAIIAHWA, U3YHUCACHU IPH I1a3apeH AnxseH IporeHT. CebecroiiHoCTTa Ha
HIpoA@KOaTa B HAYAAOTO Ha CPOKA HA AH3HHIOBHUA AOTOBOP € Ce0EeCTOHMHOCTTA HAU OAAAHCOBATA CTOHHOCT,
aKO ca PA3AWYHH, HA HAacTaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOMHOCT HAa HErapaHTHpaHATa
OCTaTb4YHA CTOWHOCT.
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HpusnaBaHe U OTYHUTAHE HA OIIEPATUBEH AHU3UHIOB AOI'OBOpP, II0 KOUTO APY>XKECTBOTO €
AU3HUHIOAATCA

AKTI/IBI/ITC, ABPIKAHH 32 OTAABAHC IIO OIICPATUBHH ANU3SUHIOBH AOTOBOPH CC€ IIPEACTABAT B OTYCTHUTC, B
CBbOTBCTCTBHUEC ChC ChIITHOCTTA HA aKTHUBA.

Haemunsar AOXOA OT OIICPATHBHU AU3SMHIOBH AOIOBOPH CE€ IIPHU3HABA KATO AOXOA IIO AVHETHUS METOA 3a
CpOKa Ha AM3HUHIOBHUA AOI'OBOP, OCBEH AKO Apyra CHCTCMHA 0asa OTpa3faBa IIO-TOYHO BPEMEBUA MOACA, IIPU
YHECTO HU3IIOA3BAHC € HAMAACHA U3BACUYCHATA IIOA3Aa OT HACTHUA aAKTHB.

PaSXOAI/ITC, BKAFOYHUTCAHO AMOPTHU3AIUATA, USBBPIIICHN BbB BpBb3Ka C TCHCPUPAHETO HA AOXOAAQ OT AM3HUHT,
C€ IIPMU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpHU3HABa 32 AOXOA IIO AWMHEHHUS METOA 32 ICAHA CPOK Ha
AH3HHIOBHUA AOT'OBOP, AOPH AKO ITOCTBIIACHUATA HE CC IIOAYYIaABAT HA Ta3H 63,32[, OCBCH aKO Apyra CHCTEMHA
0aza OTpa3faBa IIO-TOYHO BPEMECBHA MOACA, IIPH YHETO H3IIOA3BAHC € HAMAACHA HM3BACYCHATA ITOA32 OT
HACTUA AKTUB.

Hawaamure HpeKI/I paSXOAI/I, I/IBB"bPLT_IeHI/I oT HpCAHpI/IHTI/IeTO BbB Bp"bSK’d C AOFOBapHHCTO " pr)KAaHCTO Ha
OHGP’ZLTI/IBCH AMBUHI CE HPI/I69.BHT KbM OaAaHCOBATA CyMa Ha HACTHs] aKTHB M CE HpI/I3HaBaT KaTo pason
HpCS IIECAMA CpOK Ha AU3UHIOBHA AOTOBOP Ha ChINOTO OCHOBAHHEC KAKTO AM3HHI'OBHSA HpI/IXOA.

AMopTHzauATa Ha AMOPTH3yEMHTE HACTH AaKTHBM CE H3BbPIIBA HA 0433, CbOTBETCTBAINA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IIPHUCTA 32 IIOAOOHH AKTHBH, 2 AMOPTH3AIIUUTE CC N3YUCAABAT Ha Oa3ara,
nocouena B MCC peraameHTHpAIIy OTYUTAHETO HA CHOTBETHHA BHA AKTHB.

Aoropopu 3a CTpOMTEACTBO

Coraacao KPMCOO 15 onpeAeASHETO AAAH AAACHO CIIOPA3yMEHHE 33 CTPOHTIEACTBO Ha HEABHKIM HUMOT
momaaa B ooxsara Ha MCC 11 mam MCC 18 3aBucu OT yCcAOBHATA HAa CIIOPA3yMEHHETO M BCHYKU
HpuApy#xaBaiy 1o ¢akru u oocrosreactsa. OIPEACATHETO U3UCKBA IIPEIIEHKA 110 OTHOIIIEHHE HA BCAKO
CHOpasyMeHUE.

CropasyMeHMe 3a CTPOHTEACTBO HA HEABIDKHM HMOT, B KOETO KyIIyBa4HTE HMAT CAMO OIPAHHYCHA
BB3MOKHOCT A4 BAHAAT Ha IIPOEKTA HA HEABIKUMHA HMOT, HAIIPUMEP Aa HM30epaT IPOEKT H3MEKAY
HAKOAKO BapHaHTa, pa3spabOTEHH OT IPEAUPHUATHETO, HAU A2 HAIPABAT CAMO MHHHMAAHH IIPOMEHU B
OCHOBHHS IIPOEKT, € CIIOPA3yMEHIE 32 IIPOAAKOA Ha CTOKH B 0OxBata Ha MCC 18.

Cropasymenue 3a CTpouTeACTBO ITonaaarno B ooxsara Ha MCC 18 ce kaacudunupa karo:

° CHOpaBYMeHI/Ie 324 IIPEAOCTABAHE Ha YCAYIH, aKO OT IIPCAIIPUATHETO HE CC H3UCKBA Al
HpI/IAO6I/IB21 1 AOCTaBAI CTPOMTCAHH MATCPHUAAH.

B TaksB cayqaii, ako ca msmrpaseHn kpurepunte Ha MCC 18, mpuxoaunre ce mpusHasar Ha 0a3ara Ha eTara
HA 32BBPIIEHOCT HA CACAKATA, KATO CE IIPHAATA METOABT Ha IIPOLICHTA HA 3aBbPIICHOCT. V3nckBaHuATa Ha

MCC 11 ca 00110 HPHAOKHMU KbM IIPU3HABAHETO HA IPUXOAU U CBBP3aHUTE PA3XOAHU 32 TAKABA CACAKA
ceraacao MCC 18.

° CnopasyMeHHe 3a HpoAam6a Ha CTOKH, aKO OT HPEAIIPUATHETO CE€ HM3UCKBA Aad IIPEAOCTABSA
YCAYyTH Hu CTPOUTEAHH MATEPUAAM, 324 A2 HM3II'BAHU CBOETO AOIOBOPHO 33aABAKECHUE 32
IIPEAOCTaBsAHE HAa HCABIDKHIM UMOT Ha KyITyBa9a.

[Ipuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAQKOA Ha CTOKH.

- [IpeanpusTreTO MOMNKE AA IPEXBBPAM BBPXY KyIyBada KOHTPOAA H 3HAYUTCAHUTE PUCKOBE H ITOA3H OT
CODOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOAHHE B IIpOIleca Ha
CTPOUTEACTBOTO. B TakpB cAydaif, aKO BCUYKM KPHICPUHU 33 IPHU3HABAHEC HA IIPUXOAU OT IIPOAaKOa Ha
crokn or MCC 18 ce n3rpAHABAT HEIPEKBCHATO B IIPOIIECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO IIPU3HABA
IIPUXOAUTE Ha 0a3aTa Ha €Tala Ha 3aBBPILIEHOCT, KATO IIPHUAArd METOAA Ha IIPOLICHTA HA 3aBBPIICHOCT.
Wauckpannara xza MCC 11 ca 061110 IPHAOKIME KbM IIPU3HABAHETO HA IIPUXOAH U CBBP3AHHUTE Pa3XOAU
32 TAKaBa CACAKA.
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- Ilpeanpuaraero Moxe Aa MPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYHTEAHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIKHUMUSA HMOT H3IIAAO HABEAHBK (HAIIP. IIPH 3aBBPILBAHE, II0 BPEME HA HAH CACA
AOCTaBKaTa). B TakbB CAyYall NIPEAIPHATHETO IIPHU3HABA IIPHXOAUTE, CAMO KOTATO C4 YAOBACTBOPEHH
BCHYKHU KPUTEPHUH 34 IIPU3HABAHE HA IIPHXOAU OT IIpoAakOa Ha croku or MCC 18.

Koraro or HIpeAlIpuATHETO Ce HM3HCKBA Ad HU3BBPINN AOI'BAHHTCAHA pabOTa IIO Bede AOCTABEHHSA HA
KyIIyBa4a HECABITKIM HIMOT, TO IIPH3HABA 3aAbAKEHHE U PasxoA B cpotBercrBue ¢ MCC 18. 3aapaxennero
ce orensBa B cpotBercTere ¢ MCC 37.

CrropasymeHre 3a CTPOHTEACTBO ITommaAaro B ooxBara Ha MCC 11

MCC 11 ce mpnaara, KOraro CIIOpPa3yMEHHETO OTrOBaps Ha AC(OUHUIIHATA HA AOTOBOP 34 CTPOUTEACTBO,
sarokena B MCC 11. CriopasymeHue 3a CTPOHTEACTBO HA HEABIDKHM UMOT OTroBaps Ha A¢(DHHHUIIHATA HA
AOTIOBOP 32 CTPOHTEACTBO, KOIaTO KyIyBadbT € B CBCTOAHHE AA OIPEACAH OCHOBHHTIE CTPYKIYPHHU
€ACMEHTH HA IIPOEKTA HA HEABIKMMIS UMOT IIPEAN 3AIIOYBAHE HA CTPOUTEACTBOTO M/HAM Ad OIIPEACAU
OCHOBHH CIPYKTYPHH IIPOMEHH B IIPOIleCA HAa CTPOUTEACTBOTO (HE3ABUCHMO AAAH VIIPAXKHABA TA3H
BB3MOKHOCT nAH He). Koraro ce npuaara MCC 11, AOroBOpBT 32 CTPOHTEACTBO BKAIOUBA CBIIO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 32 IIPEAOCTABHE HA YCAYIH, KOUTO €4 IIPAKO CBBP3AHU C HU3IPAKAAHETO HA
HeABmxnMUA UMOT B cpotBercTBre ¢ MCC 11 m MCC 18.

AOFOBOp 32 CTPOMTEACTBO € AOTOBOD, B KOUTO e AOT'OBOPEHO KOHKPETHO HU3TPAKAAHE HA AKTHUB MAHM HA CbB-
KYITHOCT OT aKTHBH, KOUTO Ca B TfACHA B3aMMHA BPb3Ka MAU B3aMMHA 3aBUCUMOCT II0 OTHOIICHHUE HA TAX-

HOTO HpOCKTI/IpaHC, TEXHOAOTHUA 1 prHKLII/IH, KpaﬁHa OEA TAH HpCAHaSHa‘ICHI/IC.

AOFOBOp Ha 0232 HA TBBpPAA IICHA € AOTOBOD 32 CTPOHUTEACTBO, KOHMTO € CKAFOYEH Ha TBbpPAa AOTOBOpPpHA
€Ha UAH TBbPpAAa CAHMHHYHA I1€HA HA IOTOBUA IIPOAYKT, KOATO B HAKOH CAY9aN € O6B"bp3?lHa C KAQy3H 3a
IIOBHIIIABAHE HA Pa3XOAHTE.

AOFOBOp Ha Oasza “p’2l3XOAI/I mAroc” e AOFOBOp 3a CTpOI/ITeACTBO, HpI/I KOKUTO C€ Bb3CTAHOBABAT AOITyCTUMHTE
AN OIIPECACACHHTEC II0 ApyT HAa4YUH PA3XOAHU ITAFOC IIPOILICHT KbM TC3U pa3XOAI/I AN TB"prO B"b3H2.Fp?DKAC—
HUC.

HPI/IXOAI/ITé II0 AOrOBOpPa BKAFOYBAT:
-I'bpPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBOPA,
58

-U3MCHCHUSA B CTPOHUTCAHHTC pa6OTI/I, H3IIAAIIAHETO Ha MCKOBE M MATCPHAAHH CTUMYAH AO CICIICHTA, B
KOATO € BEPOATHO TE€ Aa AOBEAAT AO pPCaAU3UpPAHE HA IIPUXOAM U CBHIIHUTE MOIaT Aad 6"bA2.T HAACKAHO
OILICHCHM.

HpI/IXOAI/ITC II0 AOrOBOpa C€ OLEHABAT IIO CIIPaBEAAMUBATA CTOMHOCT Ha IIOAYYCHOTO HMAHW ITOAACKAIIIO HA
IIOAyYaBaHE Bb3HAIPAKACHUC. OHCHKaTa Ha IIPUXOAHTE IIO AOIOBOpa C€ BAHAEC OT MHOMXKECTBO
HECUI'YyPHOCTH, KOHUTO 3aBHCAT OT PE3YATATUTEC OT 61:-A€I.[IPI cpomTua. Yecro HpI/I6AI/ISI/IT€AHI/IT€ OIICHKH
TpH6B2. Ad 613A2.T IIPEPA3TACIKAAHU BCACACTBHC HA Bb3HUKBAHCTO HA crOuTHATA U pa3perraBaHeTO HAa HECHU-
TYPHOCTHTE. C/\CAOBaTC/\HO, cymaTa Ha IIPUXOAHUTC IIO AOTOBOPA MOJKE Aa CC YBEAYIaBa MAH HaMaAfABa IIPE3
Pa3SAHYIHHUTEC IICPHUOAM.

PasxoaAure 10 AOTOBOpPa BKAIOYBAT:

®  Pa3sXOAH, KOUTO Ca IPAKO CBbP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAIOYHTEAHO HAA30P Ha OOEKTa;

-Pa3XOAHU 32 MATEPUAAH, U3TIOA3BAHH IIPU CTPOUTEACTBOTO;

-AMOPTHU3AITUA HA MAITUHNATE U ChOPHKEHUATA, U3IIOAZBAHH II0 AOTOBOPA;

-Pa3XOAH 32 IPHUABIDKBAHETO HA MAIIHMHHUTE, CHOPDBKEHUATA H MATEPHAAHTE AO U OT IIAOIIAAKATA HA

H3ITBAHCHHETO Ha AOTOBOPA,
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-pa3sxXoAH 32 HACMAaHC HAa MAITUHU, O60pyABaH€ " CbOPDBIKCHUA,
-Ppa3xXoAH 3a IIPOCKTHPAHE H TCXHUYICCKA IIOMOIILL, KOUTO IIPAKO Ca CBbP3aHH C AOTOBOPA,

-IPUOAMBUTEAHN PasXOAM 32 PabOTH IO M3BBPIIBAHETO HA KOPCKIIMHM U PabOTH II0 TAPAHITHOHHATA
ITOAAPBIKKA, BKAIOYHTEAHO U OYAKBAHUTE TAPAHIIMOHHHU Pa3XOAH;

-FICKOBC OT TPETH CTPAHH.

Te3u pazxoAu MOIaT Aa ObAAT HAMAAECHH C €BEHTYAAHH CAYIAMHN IPHUXOAH, KOUTO HE C4 BKAFOYEHH B IIPH-
XOAHUTE II0 AOTOBOPA, HAIIPUMEP, IIPUXOAH OT IIPOAAKOATA HA H3AMIIHU MATEPHUAAH U IPOAAKDATA HA Ma-
ITMHATE ¥ ChOPBKEHAATA B Kpasg Ha AOTOBOPA.

L Ppa3xXoAH, KOUTO CE OTHACAT KbM ACﬁHOCTTa II0 AOTOBOpPa KaTO IAAO M MOTAT Aa 6"bAaT PasIIpeACACHU

KBM AOrOBOpa:

-3aCTPaXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUIECKA IIOMOII, KOUTO HE €A IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; 1
-O0IIH Pa3XOAHU IO CTPOHTEACTBOTO.

o APYyIrad pPpasxOAH, KOHUTO MOIaT Aa 6’LA9.T KOHKPETHO HAYHMCACHH HAa KAHMCHTA CBIAACHO yCAOBHATA HaA
AOIroBOpPa-MOraT Aa BKAIOYBAT HAKOM O6H_[I/I AAMHMHHCTPATHBHH PA3XOAH M PA3XOAHU 32 pasBoﬁHa ACﬁHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BB3CTAHOBSIBAHE,

Pa3XOAI/IT€ II0 AOTOBOPaA BKAFOYBAT Pa3XOAH, KOUTO CC OTHACAT KbM AAACHHA AOTOBOP 34 IICPHOAA OT AaTaTa
Ha Bb3AATraHCTO AO OKOHYATCAHOTO MY U3II'bAHCHHE. P’ZLBXOAI/ITC 062"16, KOHTO C€ OTHACAT IIPAKO KbM AAACH
AOI'OBOP M KOHTO Ca IIOHECCHU BBB BPB3KA CbC CKAIOYBAHETO HAa AOIOBOPA, CHIIO CE€ BKAIOYBAT KATO YaCT
OT Pa3XOAHUTE ITIO HEIO, aKO MOTAT Aa 6"bAaT OIIPCACACHHU ITOOTACAHO H HAACKAHO OIICHCHH M € BEPOATHO,
YIC AOTOBOPBT IIIEC 6"bAC ckarouen. Koraro pa3xoAHuTEe, HAIIPpABEHH IIO CKAIOYBAHCTO HAa AOTOBOpa, C€ IIPHU3-
HaBaT 324 PA3XOA 32 IIEPHOAQ, IIPE3 KOUTO ca HAIIPABEHU, TC HE CE€ BKAIOYBAT B PA3XOAHUTE II0 AOTOBOpPA, KO-
TaTO AOTOBOPBT € CKAFOYCH IIPE3 CACABAILL IICPHOA.

PaSXOAI/I, KOUTO HE MOraTt Aa 6"bAaT OTHECCHU KbM AOIOBOPHA AefIHOCT HAH HE MOrart Aa 6”1)A2.T
Pa3IIpEAEACH KbM AAAEH AOIOBOP, CE€ HM3KAIOYBAT OT Pa3XOAHUTE 32 TO3U AOTOBOPD 32 CTPOHUTEACTBO.
HOAO6HI/I Pa3XOAH BKAROYBAT:

®  OOIIM AAMHHHCTPATUBHU PA3XOAH, KOUTO B AOTOBOPA HE C€ IIPEABHKAA Ad OBAAT BB3CTAHOBUM;
®  DPa3XOAH, CBBP3AHH C IPOAAKON;

L Ppa3xXoAH 32 U3CACAOBATCACKA U pasBoﬁHa A€I>‘IHOCT, KOHUTO B AOTOBOpPa HE CE IIPEABHIKAA Ad 6"I)A2.T
Bb3CTAaHOBMMU,

®  AMOPTH3AIHA 32 MAIIHHH, CbOPBKEHUA H OOOPYABAHE, KOUTO HE Ca OMAN M3IOA3BAHHU 32 AAACHUA
AOTOBOP.

KoraTo pesyATaTsT OT EAHH AOTOBOP 32 CTPOHTEACTBO MOXKE A2 OBAC OIICHEH HAACKAHO, IIPUXOAHTE 1 Pa3-
XOAHUTE, CBbP3aHU C AOTOBOPA 32 CTPOUTEACTBO, CE IIPU3HABAT KATO IIPUXOAU U PA3XOAU YPE3 OTUYUTAHE HA
eTana Ha M3IIbAHEHHE HAa AOTOBOPHATA ACHHOCT KbM Kpad Ha BCEKH OTYETEH IIepHOA. OduakpaHuTE 3aryon
ITO AOTOBOPA 32 CTPOUTEACTBO HE3204BHO CE IPU3HABAT KATO PA3XOA.

I/ISB’pr_ICHI/I Pa3xXOAH IIO AOTOBOPA, KOUTO CE OTHACAT 34 6’I)ACH_[I/I ACITHOCTH IIO AOroBopa C¢ IPpHU3HABAT Ka-
TO AKTHB IIPU YCAOBHE, Y€ € BEPOATHO TE Ad 6"bA2.T Bb3cTaHOBeHM. TaxuBa Pa3xoAHu IIPEACTABAABAT CyMa,
ABAKHMA OT KAECHTA, 1 YE€ECTO CE K/\aCI/I(i)I/IL[I/IpaT KaTO HE3aBbPINCHI p2.6OTI/I II0 AOTOBOpPA.

Eramrer Ha 3aBBbPIINCHOCT HAa AAACH AOT'OBOP CE€ OIIPCACAS IPE3:
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® CBHOTHOIICHUETO HA YACTTA OT Pa3XOAUTE IO AOTOBOPA, HAIIPABEHH 32 M3BBPIIICHATA AO MOMECHTA
paborTa, KbM IIPEABHACHHTE OOIIN PA3XOAH IO AOTOBOPA;

®  IIPErACAMTE HA H3BbpIIEHATA padOTa;
UAT

®  32BDBPIINEHOCT Ha HATYPAAHA YacT OT paboTara I10 AOrOBOpA.
MeXAUHHITE IAAIIAHUA U IIOAYIECHUTE OT KAHCHTHTE aBAHCH YECTO HE OTPAa3fABAT U3BBPILIEHATA PabOTa.
KoraTo pesyArarure OT AGACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT AQ OBAAT HAACKAHO OLCHEH:

L IIPUXOAHUTE CC IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABECHUTEC PA3XOAHU II0 AOI'O-

BOpa Aa 6"bA21T Bb3CTAaHOBCHMH,

o Pa3xXOAHTE IIO AOTOBOPaA CE€ ITPU3HABAT KATO PA3XOA 32 IIEPHUOAAQ, IIPE3 KOMTO ca HaIlIpaBCHH.

Koraro nma BEPOATHOCT o6ma’ra CyMa Ha Pa3XOAHTE IIO AOrOBOpPa A2 IIPEBUIIIABA O6I_T_I2.Ta CyMa Ha IIpH-
XOAHTE IIO AOTOBOPA, OYAKBAHUTC 32.I‘Y6I/I He3202BHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsA cAeA Kpas Ha OTIYECTHUSA IIEPUOA

Coburuss cAeA Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAATOIPHUATHH, TaKa |
HEOAATOIIPHATHH, KOUTO BB3HUKBAT MEKAY Kpasd Ha OTYCTHHUS IIEPUOA M AATATA, HA KOATO (DHHAHCOBUTE
OTYETU Ca OAODPEHH 32 IIYOAUKYBAHE.

Pasrpanmgasar ce ABa BUAA CHOHTHA:

®  TAaKWBA, KOUTO AOKA3BAT YCAOBHS, CBIICCTBYBAAM KbM Kpasd Ha OTYCTHUS NEPHOA (KOPHUIHPAIIN
cpOmITH );

o TAaKHBa, KOHUTO Ca IIOKA3aTCAHHM 34 YCAOBHA, BB3HHKHAAM CACA Kpasgd Ha OTYCTHHA IICPHOA

(HeKopHUrHpaImy CrOUTHA).

HPCAHPI/IS{TI/ICTO KOpurupa CyMHTC, IIPU3HATH BBHB (pHHaHCOBHTC OTYECTH, 32 Ad OTPa3u KOPUTHpAIIUTE
cpOmTHA CACA Kpasd Ha OTYCTHHS IICPHUOA M OChBPEMCHABA OIIOBECTABAHUATA.

HpﬁAHpI/IﬂTI/ICTO HE KOpHUrupa CyMHUTE, IPU3HATH BbB (1)I/IH9.HCOBI/I OTYETH, 32 Ad OTPA3X HCKOPHUTIHUPAIIIUTE
CHOMTHSA CACA Kpad Ha OTYETHHUSA IIEPHUOA. Koraro HEKOpUTHUPAINUTE cuOmTHA CACA Kpafd Ha OTYECTHHA
IIEPHOA Ca TOAKOBA CBIIICCTBCHH, Y€ HCOIIOBECTABAHCTO O MOBAMAAO HA CITOCOOHOCTTA HA HOTpC6I/ITCAI/IT€
Ha q)I/IH’ZLHCOBI/ITC OTYECTH Aa B3EMAT CTOIIAHCKH PCHICHUSA, IIPCAIIPHUATHECTO OIIOBECTsABA CACAHATA
I/IH(t)OpMaLII/IH 32 BCsAKa CBILICCTBEHA KATETOPUA HAa HEKOPUTHPAILOTO cpouTHe :

-€CTECTBOTO HA Crb6I/ITI/I€TO;
n

-IIPHOAM3HTEAHA OIEHKA HA (PMHAHCOBUA My €(DEKT MAM H3ABACHHE, Y€ TaKaBa OIICHKA HE MOXkeE Aa ObAe
HAITPABEHA.

Pa3xoau 110 3aemu
[Npeanpusruero npruaara MCC 23 0THOCHO PasXOAMTE IO 3aCMH.

P2.3XOAI/IT€ II0 32€MH, KOHTO MOTIAT IIPAKO Aa C€ OTHECAT KbM HpI/IAO6I/IBQ.HCTO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO HAa €EAH OTrOBApAI HAa YCAOBHUATA AKTHB, CE€ KAIIUTAAU3HPAT KATO YaCT OT CTOMHOCTTA HA

TO3U aAKTHUB.

ApyTI/ITC Pa3xXOAH IIO 3a€MH C€ ITPU3HABAT KATO PA3XOA.
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OTI‘OBapHH_[ Ha YCAOBHUSATA AKTHUB € AKTHUB, KOMTO IIO H€O6XOAI/IMOCT H3HUCKBAa 3HAYUTCACH HCpI/IOA oT BpCMC
32 IIOAT'OTOBKA 32 HEroBaTta HpCABI/DKAaH’rl yHOTpC6a AU HpoAam6a.

P”I)KOBOACTBOTO Ha IIPCAIIPHATHETO € IIPUCAO B CBOSATA CYCTOBOAHA ITOAMTHKA CACAHHUTC IICPHOAHM 32
3HAYHUTCAHH, II0 OTHOIICHHUEC HA IIOAI'OTOBKATA HA OTIrOBapsIl HAa YCAOBUATA AKTUB:

3a 3eMH 1 crpasu OCEMHAAECET MECELA
3a cropbKeHnA ABAHAAECET MECEITA
3a MaruH 1 00OpyABaHE IITECT MECEIA

B 1.9. acpasrocmecnreann mHCTAAAIIIN AEBET Mecera
TpoIIa4HO-COPTHPOBBLYHHU U MHCTAAALIH AEBET MeCENa
Bewnuku ocranasu amopTusupyeMu akTuBu ITTECT Mecera

Pa3XOAI/IT€ II0 3a€MH CC KaIIMTAAU3HpPAT KATO YacT OT CTOMHOCTTA Ha AKTHUBA, KOIraTO CBhIIIECTBYBa
BEPOATHOCT, 9€ TC IIIE AOBEAAT AO 6”I)ACH_II/I HMKOHOMMYECKH ITOA3H 32 IIPCAIIPHUATHETO U KOIaTO Pa3XOAHTE
MOTaT Aa 6”bAaT HAACKAHO OIICHCHM.

PaSXOAI/ITC II0 3a€MH, KOUTO MOraT Aa 6"bA’dT IIPAKO OTHECCHU KbM HpI/IAO6I/IB’dHCTO, CTPOUTEACTBOTO UAU
IIPOU3BOACTBOTO HAa AAACH OTTOBAPAIIL HA YCAOBHATA AKTHB, CA OHE3HU PA3XOAH IIO 32CMH, KOUTO Onxa OmAM
I/136€FHaTI/I, AKO Pa3XOADBT IIO OTTOBAPAIINS HA YCAOBHUSATA aKTHUB HE € ouA H3BBPINCH.

HPCAHPI/IHTI/ICTO KaITUTAaAU3HPA PA3XOAHUTE IIO 3a€MH KATO YacCT OT CTOIMHOCTTA Ha oTropapsAnIus Ha
YCAOBHSATA AKTUB HAa HAYaAHATA AaTd HA KaITUTAA3AITHA.

Hauaamara AaTa Ha KaITUTAAM3aIlaATa € AaTara, Ha KOATO IIPCAIIPHATHCTO 32 II'bPBU IIBT YAOBACTBOPH
CACAHHTE YCAOBHA:

o M3BBbPINU PAZXOAUTE 32 AKTHBA,
o H3BBPINH PAZXOAHUTE IIO 3AEMHUTE,
KaKTO 1

®  IpealpueMe ACHHOCTH, HCOOXOAUME 32 IIOATOTBSHE HA AKTUBA 32 IIPCABIDKAAHATA MY yIIoTpeOa
HAH IIPOAAKOA.

HpéAHpHHTI/ICTO IIPEyCTAaHOBABA KAITMTAAM3HPAHCTO HA PA3XOAUTE IIO 3a€MH 32 ABATH IICPHOAM, IIPE3
KOHUTO € IIPEKBbCHATO AKTUBHOTO HOAO6P€HI/I€ Ha OTTOBAPAILL Ha YCAOBHATA AKTHB.

TIpeAIpHATHETO NPEKPATABA KAIINTAAU3ALMUATA HA PA3XOAMTE IIO 3aCMH, KOIATO €4 IIPUKAIOYCHH B
3HAYUTCAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAHUMI 32 IIOATOTBSHETO HA OTTOBAPSAINNA Ha YCAOBHATA
aKTHUB 32 IIPEABIDKAAHATA YIIOTPeOa HAH IIPOARKOA.

YCAOBHU aKTUBU U IIACUBU

VYcaoBen macus e:

o BB3MOKHO 3aADAKCHHE, KOCTO IIPOMU3AH3A OT MHUHAAKN CHOUTHA U YIHETO ChIIICCTBYBAHE IIIC 6"bA€
IIOTBBPACHO CaMO OT HACTBIBAHETO HAM HCHACTBIIBAHCTO HA CAHO HAH IIOBCYC HECHUIYPHH
6"bA€H_[I/I C”b6I/ITI/IH, KOHUTO HE MOTraT Aa 6T>A3T H3IIAO KOHTPOAUPAHU OT IIPECAIIPUATHECTO,

A
o HACTOAIITO 3aABAXKCHHUEC, KOCTO HpOI/ISAI/ISQ. OT MUHAAH C’I)6I/ITI/I${, HO HE € HpI/ISHB.TO, 3a110TO:

-HE € BCPOATHO 3a IIOracsBaHETO My Aad 6”bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECypCH, ChABbPIKAIII
HNKOHOMMYCCKH ITOA3H;

AN

- CyMaTa Ha 3aAbAKCHHCTO HEC MOJKE Ad 6’I)A€ OHpCACACHﬂ. C AOCTAaTbhb4YHA CTCIICH HAa HAACKAHOCT,
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VCAOBeH aKTUB € Bb3MOMKEH aKTHB, KOHTO IIPOU3AU3A OT MHHAAN CHOUTHA U YUETO CBIIECTBYBAHE IIe ObAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUIYPHH ODBACIIH
CHOUTHA, KOUTO HE MOIaT A2 O'bAAT M3LAAO KOHTPOAHUPAHHU OT UPEAIPHATHETO.

VcAOBHUTE AKTHBH U ITACUBH HE CE IIPU3HABAT.
Oryer 3a mapUYHUTE IIOTOLU

HpCAHpI/IﬂTI/ICTO € IIPHUEAO IIOAUTHKA 324 OTYHUTAHC U IIPCACTABAHEC HA IIAPUYIHUTE ITIOTOIIH 110 IIPEKUS METOA
B OTYCTA 32 ITAPUIHUTE IIOTOLH.

[MapurgruTe moTonu ce KAACH@HUIIPAT KATO TAPHIHH HOTOIH OT:
¢  OmnepaTuBHA ACHHOCT
e luBecTUIIMOHHA AETHOCT

o @PuHAHCOBA AEHHOCT

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAHTHKA A2 OTYHUTA B CbCTaBa HA ITAPUYHUTE CH CPEACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 MEcCEIa. B cberasa ma IMApUIHUTE CPCACTBA B OTYCTA 32 IAPUYHHUTE IIOTOLIKM HE CE
BKAFOYBAT HAYUCACHUTE M HECIIOAYICHH AHUXBHU IIO0 CHIIUTE ACIO3UTH KbM Kpasd Ha OTYCTHHUA IICPHUOA.

OrTuer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeAIpHATHETO IPEACTABA OTYCT 32 IIPOMECHHUTE B COOCTBCHMUSA KAITUTAA, ITOKA3BAIIT:
e 00Ia cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 32 BCCKM KOMITOHCHT Ha COOCTBCHHS KAITUTAA, ¢(PEKTHTEC OT IIPHAATAaHE C OOPATHA CHAA HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cpotBercTBue ¢ MCC 8;

"

° 32 BCEKM KOMIIOHEHT Ha COOCTBEHMSA KallTaA, HM3paBHSBAHC Ha 0aAaHCOBATA CTOMHOCT B

HAYAAOTO U B Kpas Ha ITIEPHUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATUA HA APYT BCEOOXBATEH AOXOA;

- CACGAKH CBbC CO6CTB€HI/II_II/ITC B Ka4YE€CTBOTO HIM Ha CO6CTB€HI/IL[I/I, KaTO IIOKa3Ba OTACAHO
BHOCKHTC OT M Pa3IIPCACACHUATA KbM CO6CTB€HI/H_II/ITC 1 IPOMCHHUTE B IIPUTCIKABAHUTEC YIACTHSA
B ABHICPHUTEC TIPpCAIIPUATHA, KOHUTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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AOITBAHUTEAHA MTH®OPMAIIVA KbM CTATHMUMTE HA MTHAUBUAYAAHUSA

®PITHAHCOB OTUET

1. HMuaAMBHAyaAeH OoTYeT 32 (PUHAHCOBOTO CHCTOSHHE

1.1. HmoTn, MalmHu, ChOPBKEHUA

3emu CroprixeHusn Mammau u Tpaumcnopram  Apyrm  Kanwmrasusupanun — OGuro

o6Gopyasane cpeAcTBa AKTHBH pas3xoan
Oruerna crodaocT
Caapo xbMm 31.12.2015 4383 670 13 039 12 068 1404 678 32242
INocrerman 2116 8 45 15 2184
Vsrcann 12) (942) (152) (1 106)
Edpextn ot BanyTm ) 0)
[IPEH3YUCACHUS
Canao xbm 31.12.2016 4383 670 15143 11134 1296 693 33319
INocrerman 6 327 70 403
Nsaesan 16) (153) (73) (16) (258)
Edexru or npensuncacHus 3 3
Caapo xbMm 30.06.2017 4 383 670 15133 11 308 1296 677 33467
Amoprazanmsa
Caapo xbMm 31.12.2015 - 83 3042 4 426 627 - 8178
[Nocrpuman 26 910 1584 216 2736
Wsaesan (12 942) (143) (1097)
Caapo xbMm 31.12.2016 - 109 3940 5068 700 - 9 817
[Mocrerman 13 272 366 100 751
Wsaesan (16) (134) (70) (220)
Caapo xbMm 30.06.2017 - 122 4196 5300 730 - 10348
basarcosa crofinocr
BasaHcoBa CTOHHOCT KBM 4383 561 11203 6 066 596 693 23502
31.12.2016
BasaHcoBa CTOHHOCT KBM 4383 548 10 937 6008 566 677 23119
30.06.2017
1.2. HuBecTHIIMOHHU UMOTH
3emu Crpaau OO0mI0

OruerHa croHHOCT
Caapo xbMm 31.12.2015 1217 1919 3136
IMocrprman 340 1571 1911
Caapo xbMm 31.12.2016 1557 3490 5047
Iocrerman 21 3 24
Caapo xbMm 30.06.2017 1578 3493 5071
Amoprusanua
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Caapo xbMm 31.12.2015 - 122 122
[TocrpruAn 45 45
Caapo xbMm 31.12.2016 - 167 167
IMocrprman 39 39
Caapao kM 30.06.2017 - 206 206
basancosa croiaoCT
Baaaucosa croiinocr kem 31.12.2016 1557 3323 4 880
Baaancosa croiinoct xsMm 30.06.2017 1578 3287 4 865
1.3. ABAroTpaiiHy HeMaTEPUAAHU AKTHBHU
ITporpamuu Apyru akTusu OO6110
IPOAYKTH
OryerHa croHHOCT
Caapo xbMm 31.12.2015 67 83 150
IMocrprman 14 - 14
Vsae3au 5) (71) (76)
Edexrn o1 BaAyTHH ITpen3YHCACHUA 1 - @)
Caaao xbMm 31.12.2016 75 12 87
Wzaesan (6) (6)
Caapo xbMm 30.06.2017 69 12 81
Amoprusanmua
Caapo xbMm 31.12.2015 40 81 121
IMocrerman 10 2 12
Wsaesau ©) (71) (77)
Caapo xbMm 31.12.2016 44 12 56
IMocrprman 5 5
W3zaesan (5) 5)
Caapo xbMm 30.06.2017 44 12 56
basancosa crofrocr
Baaaucosa croiinocr ksm 31.12.2016 31 - 3
Baaancosa croiinoct kM 30.06.2017 25 - 25
1.4. Herexymu ¢puHanCcOBU aKTHBHI
Herexymm ¢puHaHCOBY aKTHBH 30.06.2017 r. 31.12.2016 r.

VuBecTnnuy B ABIIEPHH IPEATIPHATHA 49 168 49 169
VuBecTrinu B aCOLMMPAHH IPEAIPHATHL 33 33
PuHAHCOBU AKTUBH Ha PA3ITOAOKCHHE 32 IIPOAAKDA 60 60

OO61ro 49 261 49 262
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1.4.1. MHBecTHmuu B ABIIEPHU NPEATPUATHA

Bua 30.06.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pa3Mep CTOMHOCT
[T Ec Ait AA, boarapus 99.3% 3125  99.3% 3125
Tpeiic AmGoa AA, Bearapus 99.44% 2972 99.44% 2972
VCM AA, Bearapus 99.69% 8055 99.69% 8 055
Tpeiic-byprac EAA, bearapus 100% 250 100% 250
Poaoma Tpeiic EAA, Boarapus 100% 170 100% 170
Nudpacrpoit EAA, boarapust 100% 3408 100% 3408
Tpeiic-ITaosans EOOA, bvarapus 100% 1245 100% 1245
Tpeiic Komepc EOOA, bparapus 100% 5 100% 5
Tpeiic Matepuenrsana EOOA, boarapnsa 100% 1 300 100% 1 300
Tpeiic Xoanmaeit EOOA, Boarapus 100% 7 062 100% 7 062
Tpeiic Tparc EOOA, bparapus 100% 4 801 100% 4 801
Tpeiic Ceore EOOA, boarapusa - - 100% 1
Tpeiic T13IT HULIT AA, Copbus 100% 10 715 100% 10 715
Tpeiic-Codpust EAA, Boarapus 100% 5659 100% 5659
Tpeiic Vipaitaa EOOA, boarapus (Espo Tpanc Aoasuncruke EOOA) 100% 5 100% 5
Nudpa Komepc EOOA, Bparapus 100% 340 100% 340
Ob6esrenka nasectuimd B Tpeiic Tparc EOOA (4 801) (4 801)
O6esrenka nusectuima B Tpeiic [Taosaus EOOA (1 245) (1 245)
Tpeiic 1311 Bpans, Cppbus 100% 6102 100% 6102
Tpeiic COIT EOOA, bparapus 100% - 100% -
Merpo Apyxba EOOA, Bearapus 100% - 100% -
A33A Obeannenne Merpo Tpetic, bparapus 55% - 55% -
A33A Tpeiic-BI', Bearapus 51% - 51% -
A33A Tpetic Mmxenepunr, bearapus 51% - 51% -
A33A Tpeiic Bua, bparapus 95% - 95% -
A33A Marucrpaaa Tpeiic, bparapus 75% - 75% -
A33A Tpeiic Poasomu, bearapus 60% - 60% -
A33A Tpeiic Lleursp, bparapus 70% - 70% -
A33A Tpeiic Naxext, bparapus 60% - 60% -
A33A Tpeiic-TITaeen, bparapus 51% - 51% -
A33A Xemyc A2, Bparapus 60% - 60% -
A33A Tpetic Core, bparapus 60% - 60% -
A33A Tpeiic [Topanm, boarapus 80% - 80% -
A33A Tpeiic COIT, boarapus 60% - 60% -
A33A Metpo Apyxba, bearapus 98% - 98% -
A33A Cepanxka, boarapus 90% - 90% -
A33A Tpeiic 3amaa, boarapus 70% - 70% -
A33A Tpeiic Caprues Opsar, bparapus 70% - 70% -
A33A Aroann Tpeiic, Bparapus 55% - 55% -
A33A Tpeiic stoxk, bearapua 70% - 70% -
A33A Tpeiic Ebp, bparapus 80% - 80% -
A33A Burorua 2014, bbarapus 60% - 60% -
A33A O6xoA Bpama, boarapnsa 90% - 90% -
A33A Tpeiic Anpuanu, Boarapus 80% - 80% -
A33A O6xoA MonTana, bearapus 90% - 90% -
A33A Tpeiic-Kopaeea-Ilepunk, bvarapus 60% - 60% -
Tpeiic Mocrosuk Axoiat Beranp, Copous 90% - 90% -
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A33A INapk Asopos, bearapus 90% - 90% -
A33A Tpeiic AmGoa, bbarapus 80% - 80% -
A33A Tpeiic Uadpa, bearapus 80% - 80% -
O6eaunenne Aernre [1para 2013, Yexna 70% - 70% -
Ob6eannenne Bopocuadbasane benerros 2014, Yexus 50% - 50% -
A33A CmoasH-ror, bpArapus 60% - 60% -
A33A Tpanesnra, boarapusa 95% - 95% -
A33A Tpeiic ITpubop, bearapus 51% - 51% -
A33A Yeneaape, boarapus 51% - 51% -
A33A Mapkuposka 2014, bbarapus 70% - 70% -
A33A Tpeiic Buromra, boarapus 80% - 80% -
A33A Hapurpascko, boarapus 95% - 95% -
A33A Camapa 2015, Bearapus 70% - 70% -
A33A 3ropurpaa, bearapus 90% - 90% -
A33A Capyxenne Tpetic Buacrpoit, bparapus 55% - 55% -
A33A Xemyc Ayasoropue, bearapus 50% - 50% -
A33A Crpyma Keaesuuna, boarapus 51% - 51% -
A33A Vauru Crapa 3aropa, bearapus 80% - 80% -
A33A I'paacxka cpeaa I1aesen, boarapus 80% - 80% -
A33A Espo Tpetic 50%
A33A Mudpacrpykrypru pemontu Bapha 60%
A33A Keaesonsraa nHpacTpyKTypa 51%
A33A Aiiroc Maxenepusr 99%
A33A TBA-Aiitoc 50%

OG0 49 168 49 169

OcHOBHATA ACHHOCT Ha ABILIEPHUTE APYyKecTBa ¢ n3karodenne Ha Tpetic Komepc EOOA, Nudpa Komepc
EOOA u YVCM AA e npeaocTaBsiHe Ha YCAYTH, CBBP3aHHU ChC CTPOUTEAHO-MOHTAKHH paboTn. OcHOBHATA
aciiroct Ha Tpetic Komepc EOOA u NMudpa Komepc EOOA e ThproBusi ¢ ropusa U MaTepPHAAH, 4 HA
VCM AA mpeaocTaBsHe Ha YCAYIH C MECXAHU3AIMA U HACM HA MCXAHH3ALINA.

[Ipes 2017 r.Tpetic I'pyn Xoaa AA HaupaBu IIPOMEHH B CTaTyTa HA ABIIEPHOTO CH APyKecTBO EBpO
Tpauc Aoaxucruke EOOA, konto Banzoxa B cuaa ot 4.04.2017 r. HammeHoBarMETO My Ce IIpOMEHsA Ha
Tpetic YVipaiina EOOA,

[Ipes 2017 r. Tpeitic I'pyrr Xoaa AA npoaaae cobersennte cu 100 / cTo / Afira ¢ HOMEHAAHA cToiHOCT 10
AeBa Bcekn OT Karmtaaa Ha Tpetic Csore EOOA. Ilpoaaknara croriroct Ha asaosere ¢ 3 000 aesa. Caea
BIIMCBAHETO HA IpomAHaTta Ha coOcrBeHocrta B Twbprosekma perucrop ma 30.06.2017 1., Tpetic Csore
EOOA npexparsiBa craTyra cu Ha AbIIEpHO ApyxecTBo Ha Tpetic I'pyrr Xoaa AA.

ITpes 2017 roanHa Osixa cb3AaacHE 5 HOBH ApyxkecTsa 0 33/ (ABIIEPHH), KOUTO Ca H3IIBAHHUTEAN IIO
AOTOBOPH 32 CTPOUTEACTBO IO ODINECTBEHN IOPBYKM.

1.4.2. HHBecTHIUH B ACOIUMPAHU IPEATIPUATHA

Bua 30.06.2017 r. 31.12.2016 r.
pasmMep  CTOMHOCT pa3Mep  CTOMHOCT
Texrocrpoi-Mmxenepuar 99 AA 33% 32 33% 32
A33A Boaen ITpoexkr Crapa 3aropa 30% 1 30% 1
A33A Exkcrro Tex ITapx 48% - 48% -
A33A Obeannenn EBporieiickn xeAe3HAIH 34% - 34% -
A33A 3ebpa-Tpeiic 49% - 49% -
A33A Kaprrorr Crpoit 20% - 20% -
A33A Iyruma Byprac 40% - 40% -
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A33A ITvraa nadpacrpykrypa ABper 25% - 25% -
Koncoprmym Awucned-CK-13-Tpetic Peiianadpa 30% - 30% -
A33A Merpo CrpoureActBo 49% - 49% -
A33A VMpunorioanc 25% - 25% -
A33A Eanduro 40% - 40% -
A33A I'opua baus 30% - 30% -

OO61r0 33 33

1.4.3. ®DuHAHCOBU AKTHBU Ha PA3II0AOXKEHUE 32 IIPOAAXKOA - HETEKYIIH

Bua 30.06.2017 r. 31.12.2016 r.
HekoHTpOoAUpaIu y9acTus B KAIUTAAN HA IPEAIIPUATHA 60 60
OG0 60 60

HexonTposupamm y4acTua B KAIIUTAAW HA IIPEAIIPUATHA — HETEKYIIH

Bua 30.06.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT

A33A Bearapckn crpourea 13% 50 13% 50
Nsncned-CK-13-Tpeiic Peifianadpa Korcoprmym AA 20% 10 20% 10
O61o 60 60

1.5. Herexymu TEProBCcKr 1 APy B3€MaHHA

Bua 30.06.2017 r. 31.12.2016 r.

Bsemanus ot cBBp3aHU AuLA B rpynara /HeTo/ - 162
Bsemanunsa mo mpoaaxtu - 162
B3emanus OT CBBpP3aHM AULIA U3BBH Irpymnara /Hero/ 6 350 6 572
Bsemannsa mo mpoaaxbu 6 350 6572
B3emanms o npoaaxx6u /Hero/ 2757 3132
Bszemanus 1o mpoaaxou 2757 3132
Apyru HeTeKylu B3eMaHUA 912 722
ITpeAocTaBeHH rapaHIINK I ACIIO3UTH 260 260
IMpeamaaTeHn pa3xoAn 644 454
Apyru B3emaHMsA 16 16
OO0es1ieHKa HA APYTH B3CMAHUA ©) 8)
OG0 10 019 10 588

Karo HETEKYIIN ThPIOBCKU B3EMAHUS Ca IIPEACTABCHU I'AaPAHIIMOHHU YAPDBKKHU IIO CTPOUTEAHU AOIrOBOPH,
KOHTO C€ O9aKBa Ad CC PCAAM3UPAT CACA ITOBEYEC OT 12 MECeIa CACA Kpast Ha OTICTHHUS IICPHOA.

Herexyrmnre mpeAITAaTeHH Pa3XOAU BKAIOYBAT 3aCTPAXOBKH 34 OOEKTH ChC CPOK Ha BAAMAHOCT AO 2024r. u
M3AAACHH OAHKOBH IapaHIHH 34 AOOPO H3ITbAHEHHE 32 OOEKTH ChC CPOK HA BAAUAHOCT A0 2020r.

Herekymunre mIpeAOCTaABEHH TapaHIUM €A HIAPUYHH OOE3IEYEHHUA 110 H3AAACHH OAHKOBU TIapaHIIUU 32
AOOPO H3ITPAHEHIE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2035r.

B Apyrm merekymm B3emanus ca mpeAcraBeHu B3emanusa orT Kopropatmsaa Twproscka bamka AA (B
HecbcrofATeAHOCT). ChInnTe €A IPEACTABEHH HAMAACHH C HAYHCACHA OOE3LEHKA Ha 0a3a BEPOATHOCTTA 32
CHOMPAEMOCT HA CYMHTE, HAIIPABEHA OT PBKOBOACTBOTO Ha ApYyxKecTBOTO, KoATo KbM 30.06.2017T. € B
pasmep Ha 8 XHA.AB.
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1.6. AKTHBY IO OTCPOYCHU AAHBIH

Bpemenna pasauka 31 aexemspu 2016 ABIDKeHIe Ha OTCpOoYeHuTe AAHbIH 32 2017 30 roun 2017

yBE€AUYICHUEC HAMAaACHHC

BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK

AXTHUBY 110 OTCPOYEHH AAHBIU

Obesmenxa 6763 676 6763 676
Kommencupymn 82 8 82 8
OTITyCKH

3aryba 3432 343 3432 343
Aoxoan Ha 296 30 151 15 (243) 24 204 21
Jus.Amia

[MpoBuswm 2014 201 (590) (59) 1424 142
Abarocpounn 28 3 28 3
AOXOAM Ha

IIEPCOHAAR

OG0 aKTUBM: 12 615 1261 151 15 (833) (83) 11 933 1193
ITacuBu 110 OTCpOUEHU AAHBIU

AMoprH3anuu 3946 394 1217 122 5163 516
OG0 macusu: 3946 394 1217 122 - - 5163 516
Orcpouennu 8 669 867 (1 066) 107) (833) (83) 6770 677

AAEBIH (HETO)

Ipu nmpusHaBaHe HA OTCPOYCHUTE AAHBYHHI AKTUBH € B3CTA IIPEABHUA BEPOSTHOCTTA OTACAHUTE PASAUKH Ad
nMaT OOpPAaTHO IPOSBACHHE B OBACIIE M BB3MOKHOCTUTE HA APYKECTBOTO Ad T€HEPHPA AOCTATHYHA
AAH'BYHA IIEIAAOA.

1.7. MarepuasHu 3anacu
Bua 30.06.2017 r. 31.12.2016 .

Marepuasu B 1.4. /HeTo/ 2013 2168
OcHOBHI MaTEPHAAT 1978 2132
Il'opuBa i cMa309HH MaTepHaAN 11 10
Apyru maTepuasu 24 26
Croku /Hero/ 22 22
Croxu 22 22

OOGmro 2035 2190

OcHoBHu Matepuasn Ha crodHocT 2 035 XMA.AB. BKAIOUBAT CTPOHTEAHU MATEPUAAH, IIPEAHA3HAYEHHU 32
AcfiHocTTa Ha KAOHOBeTe B PChpOus 1 PYexns.

Karo MATEPpUAAHM 3aIlaCl - CTOKHM Ca OTYCTCHHM aKTUBH Ha cromHocr 22 XUA.AB, IIPEACTABAABAIIN
CTPOHUTEAHA TCXHUKA, IIPCAHA3HAYCHA 34 OTAABAHC IIOA HACM Ha ABIIICPHU APYKECTBA.

1.8. Texyumw THProBCKY M APYrH B3€MAaHUA
Bua 30.06.2017 r. 31.12.2016 r.

Bsemanus or cCBBP3aHu AuLA B rpynara /Heto/ 37 511 39095
Bszemanus o mpoaaxobu 11 660 15 301
O0es1ieHKa Ha B3EMAHHUA 11O ITPOAAKON (881) (881)
Bsemarma mo mpeaocraBern apaHcH 5998 5404
Bsemanwus o anBuaenTH 20 734 19 271
Bsemanus oT CBBP3aHU AMIA H3BBH IpynaTa /HeTo/ 18 434 19 924
Bszemarmsa mo mpoaaxbu 6 066 17 111
Bzemanus 1mo mpeAoCTaBeHN aBAaHCH 12 038 2483
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Bsemanwus o auBuaAenTH 330 330
Bsemanms o npoaaxx6u /Hero/ 7 027 12 134
Bzemanmnsa mo mpoaaxbu 7027 12134
B3emanus o npeAocTaBeHu aBaHcu /Heto/ 5951 6 752
Bsemanns o npeaocraBeHn aBaHCH 6117 6918
Obe31eHKa Ha B3EMAHUA 110 IIPEAOCTABEHN aBAHCH (166) (166)
Bsemanua nmo AUBUAEHTH 6 6
B3emanus o cpAeGHM criopose /HeTo/ 165 123
Bsemanusn o cpaeOHEI criopose 165 123
Bsemanusa oT cormasHO oCUTypABaHE 10 2
ConmaAHO ocnrypsBaHe 10 2
Apyru Tekyiy B3eMaHuA 904 1295
IIpeaocTaBeHH rapaHIINN U ACIIO3UTH 14 69
Bsemanus o 3acrpaxopane 16 24
IMpeamaaTeHn pasxoAn 849 1070
Apyru B3emaHNs" 25 132
O61o 70 008 79 331
1.9. AaHbIM 324 Bb3CTAHOBABAHE
Bua 30.06.2017 r. 31.12.2016 r.
AaHbk BbPXy AODaBEHATA CTOHHOCT 1610 2287
Kopnoparusen aanbk 50
OG61mo 1610 2 337
1.10. Texyum puHAHCOBHU aKTHBHA
Texymu pUHAHCOBU AKTUBH 30.06.2017 r. 31.12.2016 r.
KpeanTn u B3emanus 7 582 11 806
O061r0 7 582 11 806
1.10.1. Kpeautn u B3eMaHHA — TEKYIIHA
Bua 30.06.2017 r. 31.12.2016 r.
Kpeantn 7 582 11 806
O61mo 7 582 11 806
Kpeanru - Texymm
Bua 30.06.2017 r. 31.12.2016 r.
B3emanus 110 KPEAUTH OT CBBP3aHU AMLA B rpynaTa /HeTo/ 7 266 11 494
Bsemanms mo kpeanT OT CBBP3aHH AUIIA B TPyIaTa 6675 10 734
Bsemarma mo AMXBH 110 KPEANTH OT CBBP3aHH AHUIIA B IPyIIaTa 770 939
OGes1ieHKa HA B3EMAHUSA 110 KPEAUTH OT CBBP3aHHU AHIIA B IPyIIaTa (179) (179)
B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /Hero/ 101 101
Bsemarma mo KpeanTH OT CBBP3aHM AUIIA U3BBH IPyIIaTa 83 83
Bsemanns mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA U3BBH IPyHATA 18 18
B3emanus 110 KPEAUTH OT HECBbpP3aHu Anna /Heto/ 215 211
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 110 110
Bsemanns mo ABXBH ITO KPEAUTH OT HECBBP3AHH AHUIIA 105 101
OG0 7 582 11 806
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HpeAOCTaBeHI/I 3a€Mu, Oes CBBbP3aHU AUIIA

KpeauTomoasyuarea Aorosopen A% ITapex OGe3neuennsn/Tapanuyn
pasmep HA
KpeAuTa
Cwmapt Cuaepaxu Korcyar EOOA 110 000 As. 10.50% 31.12.2017 3armc Ha 3aITOBeA

Caapa 1o mpeAocTaBeHn 3aemu, 6e3 CBbP3aHU AUIA

Kpeauromoayuarea KparkocpouHa Jacr o aMmopTusupyema
CTOHHOCT
T'AaBHHITA Auxsu
Cwyapt Curepaxn Korcyar EOOA 110 12
Apyru - 93
O6mo 110 105
1.11.  TTapuuHu cpeacTBa
Bua 30.06.2017 r. 31.12.2016 r.
ITapuuru cpeAcTBa B Gpoit 54 44
B A€Ba 16 16
BBB BaAYTA 38 28
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 9211 14 513
B A€B2A 7 224 8011
BBB BaAyTA 1987 6 502
IMapuunu eKBUBAaACHTH 14 26
Bsemanusa ot moaoTdeTHH AUIIA 14 25
Apyru mapuvHI eKBUBAACHTU 1
OOG1o 9279 14 583
1.12.1. OcuoBeH KanuTaA
Bua akuun 30.06.2017 r. 31.12.2016 r.
Bpoii Croiizocr Homunaa Bpoii Croiigocr Homunaa
AKIUU AKIAU
Oburnosenu
Wskyrrenn 24 200 000 24 200 000 1 24 200 000 24 200 000 1
H ITAATECHU
Wsxymenn (219) (1 .096) 5.01
cobcTBEHn
AKITH I
OGmro: 24 200 000 24 200 000 24 199 781 24 198 904
Axrnonep 30.06.2017 r. 31.12.2016 r.
Bpoii axiun CroitHocT ITaaTrenn % Aas  Bpoii akiun CroiHocT ITaaTeun % Asaa
Taanmun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16205831  66.97%
MuxaiiroB
Manoa Acues 33 941 33941 33941 0.14% 33941 33941 33941 0.14%
Mupocaas 21 000 21 000 21 000 0.09% 21 000 21 000 21 000 0.09%
ManoaoB
bosar Aeaues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocumna 6 930 6 930 6 930 0.03% 6 930 6 930 6 930 0.03%
AuneBa-
I'eopruesa
Apyru 5744 230 5 744 230 5744 230  23.74% 5744 011 5744 011 5744 011  23.73%
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aKLIl/IOHCpI/I

Tpeiic  I'pyn 219 219 219
XOAA AA-

cobcTBeHn

AKIIH o

cebecTORHOCT

0.00%

OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000

X

Tpeiic  I'pyn (219)
XoAA AA-

coOCTBEHH

AKIIIHT o

ceOECTONHOCT

(1 096) (1 096)

OG6i1r0: 24 200 000 24 200 000 24 200 000 100% 24199 781 24 198 904 24 198 904

100%

IIpes mepmoaa 01.01.-30.06.2017r. apymxecrBoro mskymm 4 058 Op. codcrBenn axmmu.Kem 30.06.2017

BCUYKM H3KYIICHU COOCTBCHH AKIIMK €A IIPCXBbPACHIL.
1.12.2. TIpemun ot emMucuun

IIpemunre or emucuu B pasmep Ha 21 742 xma.aB. xpMm 30.06.2017r. ca dpopmupanu npu eMurupaHe
karmran Ha ApyxectBoto mpes 2007r. - 21 763 x.AB. m 21 X.AB. M3MEHEHHA OT IIOKYIIKO-IPOA@xOa Ha
cobcrsenn axkunu mpes 2014 r., 2015 r. , 2016r. u 2017 1.

1.12.3. Peseps oT npensuncAeHUA

PCBCPB”I)T OT IIPEHU3IUCACHUA OTPaA3ABA CCpCKTI/ITC OT HNPEHUZIUCACHHUCTO Ha OTYCTHUTEC HA KAOHOBETC Ha

ApyxectBoTo B P CepOus n P Yexus.

1.12.4. PesepBu

OO6mu Apyru O61m0
pe3epsu pe3epsu pe3epsu
PesepBu xbm 31.12.2015 r. 2420 27 007 29 427
YBeanueHus or: - 15 333 15 333
PasnpeaeacHue Ha rreganba - 15333 15333
Pesepsu xbm 31.12.2016 1. 2420 42 340 44 760
Pesepsu xbMm 30.06.2017 r. 2420 42 340 44 760
1.12.5. ®dunancos pesyarar
DuUHAHCOB Pe3yATAT Croiinocr

ITeuyaaba xem 31.12.2015 r. 18 915
YBeanueHus or: 5124
TTewanba 32 roammara 2016 5116
Apyrn 8
Hamaaenus or: (18 899)
PasnpeaeAeHne Ha riedenba B pesepsu (15 333)
Pasmpesesenne Ha AMBHACHTH (3 566)
ITeuas6a xum 31.12.2016 r. 5140
[Tewanba 3a roamsara 2017 2 415
ITewarba 3a roamnmara 2017 2415
®unancos pesyarar kbpMm 31.12.2015 r. 18 915
®unancos pesyarar kbpMm 31.12.2016 r. 5140
®unancos pesyarar kem 30.06.2017 r. 7 555
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1.13. Herexym (pMHAHCOBU IACHBU

Herexymm ¢prHAHCOBH MACUBH 30.06.2017 r.  31.12.2016 r.
3aABAKEHHA ITO0 AUSHHIOBU AOTOBOPI 1119 1201
DHUHAHCOBY TACUBH, OTIYHTAHHI IO AMOPTU3HPAHA CTOHHOCT 1 605 1077
O61o 2724 2278
1.13.1. 3aABA’KEeHUS IO AUSHHTOBY AOTOBOPY - HETEKYIIH
Bua 30.06.2017 r. 31.12.2016 .
3aABAKECHHSA IO AM3HHT KbM HECBBP3aHH AHIIA 1119 1201
OG1o 1119 1201
1.13.2. ®rHAHCOBY TACHBY OTYUTAHH 10 AMOPTU3NPAHA CTOMHOCT — HETEKYIIH
Bua 30.06.2017 r.  31.12.2016 r.
3aABAKEHHUA ITO IIOAYIECHU KPEAUTH 1 605 1077
O61o 1605 1077
3aABAYKEHHA 110 ITIOAYIECHH KPEAHUTH - HETEKYIIU
Bua 30.06.2017 r.  31.12.2016 r.
3aABAKEHHUA IT0 KPEAUTH KbM (DUHAHCOBH IIPEAIPHATH 1605 1077
O61o 1605 1077
1.14. HeTekyuu ThProBCKI U APYTH 3aAbAYKEHHIA
Bua 30.06.2017 r. 31.12.2016 r.
3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 7 330 7119
3aAbAKEHUS TTO AOCTABKH 7 330 7119
3aABAYKEHUA KM CBBP3aHH AUIIA U3BBH IPYIHATA m 150
3aABAKEHUA ITO AOCTABKH 111 150
3aABAYXKEHNA 10 AOCTABKI 2 874 1867
Apyru HETEKyIIH 3aAbAYKEHIA 371 316
3aABAKEHUA 1O TAPAHIINH U ACITO3UTH 371 316
O61mo 10 686 9452

Karo HCTEKYIIM THPIOBCKU 3AABAKCHUA Ca OTYCTCHH FapaHL[I/IOHHI/I yAp"b)KKI/I Ha IIOAMBITBAHHUTEAH IIO

CTPOUTEAHH AOTOBOPH.

B APYIH HETCKYIIM 3aADbAXKCHHA Ca BKAIOYCHHM 3AABAKCHUA 34 M3AAACHU OaHKOBU FapaHLII/II/I 3a AO6pO

H3IThAHCHUE H 34 3ACTPAXOBKI 32 OOCKTH CBC CPOK Ha BaAHAHOCT A0 2035r.

1.15. Herexyutu npoBusun

Bua 30.06.2017 r. 31.12.2016 r.

ITpoBusuu 3a ABATOCPOYHE AOXOAH HA IIEPCOHAAL 18 18
O61o 18 18

1.16. Texymu prHaHCOBU ACUBU
Texymu pUHAHCOBU ITACHBH 30.06.2017 r.  31.12.2016 r.
3aABAKECHHIA IO AU3HHIOBH AOTOBOPH 440 364
DrHAHCOBY TACUBH, OTIYHTAHU IO AMOPTU3HPAHA CTOHHOCT 9232 4986
O61r0 9672 5350
Mesxanrern nHAHBHAYaAeH ¢puHarcoB oryer kbm 30.06.2017r. 51



“TPEVIC TPYII XOAA” AA

TR/ACE

1.16.1. 3aABAKeHHA 10 AUSUHIOBHU AOTOBOPH — TEKYIIH

Bua 30.06.2017 r.  31.12.2016 r.
3aABAKEHHSA IO AM3HHT KbM HECBBP3aHH AHIIA 440 364
OG0 440 364

1.16.2. duHAHCOBYU MACUBU OTYUTAHU 110 aMOPTHU3UPAHA CTOMHOCT — TEKYIIH

Bua 30.06.2017 r.  31.12.2016 r.
3aABAKECHHUSA IO ITIOAYICHH KPEANTH 9232 4 986
OG0 9232 4986

3aABAYKEHHA 10 IIOAYIEHU KPEAUTH
Bua 30.06.2017 r.  31.12.2016 r.
3aABAKEHHISA ITO KPEAUTH KbM CBBP3aHI AHIA B IPyIATA 237 288
3aABAKEHHUA ITO0 AUXBU II0 KPEAUTH KbM CBBP3aHH AHUIIA B IPyIIaTa 117 104
3aABAKEHHUA IT0 KPEAUTH KbM (DUHAHCOBH ITPEAIPHATHA 8 878 4592
3aABAKECHHSA ITO AMXBH I10 KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 2
OG0 9232 4 986

IToayuenu 3aemu, 6e3 CBBP3aHU AMIIA

Banxa / Kpeautop  Aorosopen A% ITaaexx OGesneuenusn/Tapannun
pasmep Ha
KpeArTa

bBanxka [Tupeoc 245 x.AB. 3mec.Sofibor+3%  30.06.2021  Moreka Ha HEAB.UMOTH, 3aAOT HA

Boarapus AA B3eMAHUSA

Vauxpeant byabank 13 000 x.AB. Imec.Sofibor+2.5%  02.09.2017  Mmnoreka za HeAB.MOTH, 3aA0r AMA
1 B3CMaHUsl

SG Excmpecoank AA 440 x.eBpo Imec Euribor+3.75%  30.08.2020  3aaor mza AMA

SG Excrpecbank AA 443 x.eBpo Inmec Buribor+3.25%  30.06.2020  Mmorexa Ha
HEAB.UMOTH

Obb AA 900 x.AB. 1mec.Sofibor+3.15% 3a aea  20.10.2023  Mnoreka Ha HEAB.MMOTH, 32A0T HA
B3EeMaHUA

OBb AA 3 000 x.AB. Imec.Sofibor+3.15% 3a  30.09.2017  Mnoreka Ha HeAB.uMOTH, 32A0r AMA

aesa/ Imec Euribor+3.15%-3a
€eBpo

U B3CMaHUA, CBAADKHUIN CBbP3aHU
AHIIA

Caaaa 110 IIOAyUeHH 3aeMH, 0e3 CBhP3aHU AHIA

Kparkocpouna gacr 1o
AMOPTH3HUPYEMA CTOHHOCT

Banka / Kpeaurop

ABATOCpOYHA YACT IIO
aMOPTHU3HpPyeMA CTOMHOCT

T'AaBHHUIIA Aunxsu T'AaBHHIIA Auxsu
Vauxpeant byabank AA 7 570 - - -
SG Excnpecbank AA 346 - 719 -
WusecrOank - - -
OBb AA 913 - 739 -
bauka [Tupeoc boarapus AA 49 - 147 -
OGrro 8 878 - 1605 -

1.17. Texyiu THProBCKH M APYTH 3aAbAYKEHUA

Bua 30.06.2017 r. 31.12.2016 r.
3aABAKEHHIA KBM CBBP3aHH AHIA B IPyIIaTa 15 613 38 588
3aABAKEHAA ITO AOCTABKI 14 858 38 562
3aABAKEHHSA 110 TOAVIEHH aBAHCH 755 26
3aABAKEHHNA KBM CBBP3aHH AHIA U3BBH IPyIATA 23 610 22 244
3aABAKEHAA ITO AOCTABKI 2 636 10 306
3aABAKEHHSA ITO TOAYIEHH aBAHCH 15 463 6 377
3aABAKEHAA IO AUBUACHTHA 4 980 5054
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3aABAKEHUA ITO TAPAHIINH U ACITO3UTH 531 497
B 1.4. rapannun #a HC, VC, CA 531 497
Apyru 3aAbAKeHN 10
3aAbAYKEHHA IO AOCTABKH 8 566 11159
3aAbAYKEHUA 10 [TIOAYYEHH ABAHCH 6706 10 440
Apyru TeKymm 3aAbASKEHIA 743 1099
3aABAMKEHHUA 11O TAPAHIIIH 1 ACITO3UTH 396 633
3aABAMKEHHA ITO 32CTPAXOBKU 4 61
Apyru 3aAbAKeHN 343 405
OG61mo 55 238 83 530

B APYTH 32ABAKCHHA CA BKAFOYCHH PA3XOAH 32 3aABAKCHUSA 32 OaHKOBU TapaHIINH, 3ACTPAXOBKH, KAKTO K

pasxoan 1o pukArourAn KbM 30.06.2017r. crponteAHn AOroBOpH.

1.18. AagbuHM 3aABAYKEHHA

Bua 30.06.2017 r. 31.12.2016 r.
AaHbk BbPXy AODaBEHATA CTOMHOCT 445 326
AaHBK BBPXY AOXOANTE Ha (PU3HYECKHUTE AHIIA 45 52
AaHbK P N3TOYHIKA 3
AaHbK BBPXY PAa3XOAHUTE 2 19
Apyru Aasrbru 5 1
O01r0 497 401
1.19. 3aabA>KkeHUA KbM IIEPCOHAA
Bua 30.06.2017 r. 31.12.2016 r.
3aABAKEHHE KBM ITEPCOHAA 344 389
3aApAKEHHE KbM COITHAAHO OCHIYPABAHE 108 130
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIA 152 249
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 2 2
OG0 606 770
1.20. Texymm npoBusnu
Bua 30.06.2017 r. 31.12.2016 r.
ITpoBusuu 3a NpaBHU 3aAABAYKEHHA B T.4. 1060 1566
ITposusuu mo CMP aorosopu 1025 1515
ITpoBu3Hu IO IPEACTOAIIN PA3KOAN 35 51
O61o 1060 1566

B Tekymure IIpOBH3HE Ca IPEACTABEHH 3aABAMKCHIA, KOUTO CE OYAKBA Ad BB3HHUKHAT II0 AOTOBOPH 32
crpoureactBo. KoM 30.06.2017 te Brarousar: 25 xua.AB. 1o aorosopu Ha Tpefic I'pyrr Xoaa AA, 464

XHA.AB. Ha KAoHA B Yexus u 571 xua.aB. Ha kaona B P CoppOns.
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2. HHAMBUAyaACH OTYET 32 AOXOAHUTE

2.1. ITpuxoan
2.1.1. ITpuxoau ot Hpopa>KkOu

Bua npuxoa 30.06.2017 r. 30.06.2016 r.
ITpoaa>k6u HA CTOKH B T.d. 2 870 1709
ITpoaaxOu Ha apMATYPHO KEAA3O 496 -
ITpoaaxou ma JKIT mareprasn 826 1709
[TpoAaxkOM HA MHEPTHH MATCPHAAN U IIACHK 7 -
[TpoaaxOu Ha OmTym 1376 -
ITpoaaxOu Ha MacAa 33 -
IIpoaaxOu Ha beToHOBH U BapoBu pastBopu u CBE 115
Apyru mmpopakOn 17 -
ITpopaxkbu HA yCAyTH B T.4. 38 062 37769
CMP ycayru 37 255 37 231
Veayru ¢ mexanusarusn 3
TparcopTHHE yCAyrH 84
Veayru 1o yrpaBAeHHE Ha OOCKTH 712 538
Apyru yeayru 8 -
Apyru IpuxoAu B T.4. 1379 1955
ITpoaaOa Ha MTEpHIaAT 1 28
ITpoaaxOn Ha Haemu 1358 1636
Apyru 20 291

OG0 42 311 41433

2.1.2. PuHAHCOBU ONPUXOAU

Bua puxoa 30.06.2017 r. 30.06.2016 r.
ITpuxoau ot yuacrusa 4 885 8 827
ITpuxoAu OT AUXBH B T.4. 279 596
IO THPTOBCKH 32EMU 249 529
IIO THPTOBCKH B3€MaHUS 30 67
Ot onepamuu ¢ pUHAHCOBH NHCTPYMEHTHU 2
IToAo>xUTEAHH KypCOBH Pa3AUKHA 394 74
Apyru pUHAHCOBU IIPUXOAU 7 3

OG0 5 567 9 500

2.2, Pasxoan
2.2.1. MW3noA3BaHU CypOBHHH, MATEPUAAU U KOHCYMATHUBU

Bua pasxoa 30.06.2017 r. 30.06.2016 r.
OCHOBHHI MaTEPHAAH 32 IIPOU3BOACTBO 5 356 4189
l'opuBHI 11 CMAa30YHN MaTEPHAAN 181 182
ITpupoaer ras 1
Peseppan wacTu H KOHCyMATHBH 11 35
VHCTpyMEHTH B KOHCYMATHBH 19 21
I'yyu 14
Eaexrpoeneprus 23 51
TOIAMHHA CHEPrus 30 5
Boaa 1
Marepnann 3a pemonT Ha AMA 5
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KommrorspHa TexHuka 1 nepudepHu yeTponcTBa 6
PaboTHO 0O6AEKAO, TIPEAITA3HU CPEACTBA U MEAMKAMEHTH 9 30
Pexaammn mateprasn 1 1
Kanmeaapcku mateprasn 34 52
IMouncrpamu marepuasn 7
Koncymarusu 3a opuc TeXHHKA 4 3
Apyra MMLI 3 8
Tl'opuBa u cMasouHHE MaTepHAaAH-aBTOMOOIAM 30 V1] 18
I'ymu-aBromoOuan 3a VLI 2 6
Boaa 14
Apyru mateprain 8 48

OG0 5733 4 645
2.2.2. Pa3xoam 3a BHHIITHU YCAYTH

Bua pasxoa 30.06.2017 r. 30.06.2016 r.

[ToamsmrbAHUTEAN 28 439 28 047
Haera mexannzamnus 757 1049
Haera amapatypa, CbOPBKEHISA U APYIU AKTHBH 86 35
Haetu aBTOMOOHAT 65 34
Haetn HeABIEKIMHT HMOTH 291 364
TpaHCIOPTHH YCAYTH 89 45
Pemontun AMA 104 43
KoncyaranTcku ycayru 781 1656
ITpasHO 0OCAyHKBaHE 60 270
Veayru 1o rpasKAaHCKH AOTOBOPH 6 63
Oant 87 95
Pekaamu, obssu 3 57
CpobIInTeAHN YCAYTH 66
3acTpaxOBKH 280 297
Oxpana 70 121
ABoHaAMEHTH 12 14
Wuarepuer 9
T'e ACKOMYHIKAIIHOHHE YCAYTH 30
AabopaTOpHU H3IUTBAHUA 187 192
OO0yuenne,ceMaHAPH 8 23
ABTOMUBKA 2
MurHpgecku ycAayru 4 4
OrneHkn 2
ITpeBoan 11
IIpoexrupane 344 235
Horapraauu takcn 3
IToaApDKa Ha ODHC TEXHUKA 6
Kypuepcku 1 IIOITIEHCKH YCAYTH 3
AxpeanTarum, ISO,AntieHsu 4
YaeHCcKH BHOC 6 8
Takca GPS 3
IMapxuar 2
Takca cbXxpaHeHNE 2
Copaebuu pasaocku, YCH 2
Aawbpim 1 Takcu 138 138
Apyru pasxoAH 3a BBHIIHH YCAYTH 39 388
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OG6mo 31935 33244
2.2.3. Pa3xoau 3a amoprH3anuu
Bua pasxoa 30.06.2017 r. 30.06.2016 r.
Pa3sxoau 32 aMOPTH3AIIUM HA IPOU3BOACTBEHU 603 1156
ABATOTPANHI MATEPUAAHU AKTHBH 603 1156
Pa3xoau 32 amopTH3aIA HA AAMHHUCTPATUBHH 192 217
ABATOTPANHHI MAaTEPUAAHH AKTUBHU 188 211
ABATOTPANHI HEMATEPUAAHH AKTUBH 4 6
O6mmo 795 1373
2.2.4. Pa3xoAu 3a 3a1IAATH ¥ OCHUTYPOBKH Ha IIEPCOHAAA
Pa3xoau 3a: 30.06.2017 r. 30.06.2016 r.
Pa3xoAu 32 3amAaTy HA B T.4. 2 815 3321
IIPOU3BOACTBEH IIEPCOHAA 920 1219
AAMHHUCTPATHBEH IIEPCOHAA 1895 2102
Pa3xoAu 32 OCUTypOBKHU HA B T.. 329 447
IIPOU3BOACTBEH IIEPCOHAA 139 214
AAMUHICTPATHBEH IIEPCOHAA 190 233
OG61mo 3144 3768
2.2.5. Apyru pasxoau
Bua pasxoa 30.06.2017 r. 30.06.2016 r.
KomasAHpPOBKH B cTpaHaTA 3
KomasAupoBku B ay:xOHHA 53 42
HormyBxu 3
TpyaoBa MeAUITIHA 1 3
ITpeacraBuTeAHn pasxoAn 46 47
PasxoAu 32 ra001 U HEYCTOHKH 3
Pasxoau 3a aapenus 9
AMXBI ¥ CAHKITUH ITO ABP/KABHH B3EMaHIA 68
Pasxoan 6e3 AOKymMeHT 3 25
CoraAHI Pa3XOAH, IIPEACTABCHI B HATYPa 3 17
Pasxoau mo ua.209 3KITO 10
Pasxoan 3a 3apaBHO 3acTpaxosane 9A.204 1.2a 3KI1O 4
Apyru pasxoan 4 32
O61o 185 191

2.2.6. BaaaHcoBa CTOHHOCT HAa IPOAAACHU AKTHUBH, U3MEHEHUA Ha 3aaCH
KAIIUTAAU3UPAHU PA3XOAU U APYTH

OT IIPOAYKIIHA,

Bua pasxoa 30.06.2017 r. 30.06.2016 .
BasaHcoBa CTOMHOCT Ha IPOAAAEHH aKTUBH /HeTO/ 2753 1521
basarcoBa cTOMHOCT Ha IIPOAAACHH AKTHBHU 2753 1521
O61r0 2753 1521

2.2.7.DUHAHCOBH PA3XOAH
Bua pasxoa 30.06.2017 r. 30.06.2016 .
Pa3xoAu 3a AMXBH B T.4. 172 218
IO THPTOBCKH 32CMH 16 26
IT0 33eMHU OT (DIHAHCOBH IIPEAITPHATHA 115 126
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II0 AU3HHIOBU AOTOBOPH 31 19
IO THPIOBCKH 3aABAKCHIA 10 47
Pa3xoAu, cBBp3aHM C 6AHKOBU rapaHIUN 292 334
OTpuiiaTreAHN KypCOBU PA3AUKHA 162 280
Apyru ¢puHAHCOBU Pa3xoAHn 123 182
OGo 749 1014
2.2.8. PesyaTar oT 0CBOG0OKAABAHE OT HETEKYIIN AKTHBH
Bua pasxoa 30.06.2017 r. 30.06.2016 r.
Pe3yarat oT 0CBOG0XKAABAHE OT IMOTH, MAIIIMHU, ChOP'BKEHUA 21 -
BaAancoBa CTOMHOCT HA OTIIUCAHY AKTUBH 22 -
[TprxoAn OT OCBOOOKAABAHE OT AKTHBI 43 -
Pesyarar oT 0cBOG0>KAABAHE OT HEMATEPUAAHU AKTUBH - 1188
ITpuxoAu oT OCBOOOKAABAHE HA AKTHBU 1188
O61mo 21 1188
2.2.9. Pa3xoA 3a AAaHBLUA
Bua pasxoa 30.06.2017 r. 30.06.2016 r.
Aambim ot mevanbata 262
Apyru 190 374
OG61mo 190 636

ChraacHO ACHCTBAIIIOTO 3aKOHOAATEACTBO IedaAbuTe ce 06AaraT ¢ KOPIIOPATHBEH AAHBK B pasmep 10%. 3a

HU3YNCAABAHE Pa3Mepa HA OTCPOYCHUTE AAHBIIN € ITOA3BaHA CTaBKa 100/0, KOATO C€ OYaKBa Aa € BAAMAHA ITPH

0OpaTHOTO IPOABACHHUE.

2.3.  Apyr BceoGXBaTE€H AOXOA

KomnonenTu 30 rorum 2017 30 roru 2016
npeAu AAHBK cAeA npeAn AAHBK cAeA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoGXBaTEH AOXOA
[TpensarcAeHNA HA IYKACCTPAHHH ACHHOCTH (447) - (447) 61 - 61
Apyr BceoOGXBaTEH AOXOA (447) - (447 61 - 61

APYI'1 OIIOBECTABAHMA

1. Cpbp3aHU AULA U CAEAKH CHC CBBP3aHU AHUIIA

Apy)KCCTBOTO OITIOBECTABA CACAHHUTE CBBbP3AHU AWIIA:

CoOcTBEeHHK Ha KalUTaAa Ha APYAKECTBOTO yUpPaKHABAIL KOHTPOA € Hukonail I'arraeB Muxaiianos — 66.97%.

ABIIEPHH IPEAIPHUATHA HA APY’KECTBOTO:
ITu Ec At AA, boarapus

Tpetic AmGoa AA, Bearapus

VCM AA, bearapus

Tpetic-byprac EAA, bearapus

Poaomna Tpeiic EAA, bparapus
WNudpacrpoit EAA, bearapus
Tpetic-ITaosaus EOOA, boarapus
Tpetic Komepc EOOA, bearapns

Tpeiic UaTeprenrsrbs EOOA, bparapus
Tpetic Xoanaeit EOOA, boarapus
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Tpetic Tpauc EOOA, boarapus

Tpeiic [13IT HUIT AA, Copbust

Tpeiic-Codus EAA, boarapus

Tpetic CBore EOOA ao 30.06.2017

Tpetic Vipaitna EOOA, boarapus(Espo Tpauc Aoaxucrake EOOA)

WNudpa Komepc EOOA, bearapus

Tpetic [13I1 Bpaus OOA, Copbus

Tpetic COIT EOOA, bparapus

Merpo Apyx6a EOOA, boarapus

Brop Beanka Mopasa AA, Cepbus — Herpsiko upes Tpetic MaTepremrsrbr EOOA
Tpetic boakanc EOOA, Cppbus — menpsaxko upes Tpetic Mareprerrsana EOOA
Hro bpupxuc EOOA, Copbus — Henpsaxo upes Tpetic MuTteprenreass EOOA

[ToapoGHa urpopmanms 32 maBecTuy Ha ApyxectBOoTO B A33A € KOHTPOAHO y9acTHE € IPEACTABEHA B
nosAcHUTEAHO TpuAoxkenue 1.4.1. FMiusecTuInn B ABITICPHI ITPEATTPHATHA.

AcoruupaHu IPEATIPUATHA HA APY’KECTBOTO:

Texuoctpoit-Umkenepuar 99 AA

[TeTHO MoAABpikane EaxoBo EOOA — menpsiko upes Texmoctpoin-Imkerepuar 99 AA
3erur Crpoit Mmkenepuar EOOA — Henpsxo upes Texaocrpoit-Nmxenepunr 99 AA
Peaxo Tpetic Mureprernrsapa OOA — mHenpsko upes Tpeiic Murepremrsasa EOOA

[Toapobua wnudopmarua 3a muBecTummu Ha Apykecrsoto B A33A cbc 3HadHTeAHO yUacTHE €
IIPEACTABEHA B IHOACHUTEAHO IipuAoxenne 1.4.2. VlHBecTHIINY B aCOIMUPAHH IPEAITPUATHA.

Apyru cBbp3aHHu AULA:

I'aauun - H EOOA — Apy)ecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

TFaazan EOOA — ApyKecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIMOHEP

XumroAop AA — APyKECTBO CBBP3aHO Ype3 OCHOBHHUA aAKIIHOHEP

Mmxrpoextr OOA — APy/KECTBO CBBP3aHO UPE3 OCHOBHHA AKI[HOHEP

Cucremxayc ®ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIHOHED

Wucruryr no rtpancnoprao crpoureActso u uudpactpykrypa EOOA — ApyixecTtBO cBBp3aHO dUpe3
ocuoBHuA aknnonep Ao 20.07.2016r.

Nudpannsecr EOOA - ApyxecTBO cBBbp3aHO upe3 ocHOBHHA akimoHep ot 17.10.2016r.
Aexor OOA — ApyecTBO CBBP3aHO Upe3 ocHOBHUA axuuoHep Ao 31.05.2016r.
®onpanns Tpetic 3a xopara FOAHLI — Tpetic I'pyrr Xoaa ocHOBeH yupeanTea

KAr0ouoB pBKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO:

Huxonart I'armaes Muxaiinos - IIpeaceaarea ma Haazopen cvser

Mamnoa Ilefaes Aenes-UYaen na Haazopen ceser

Arrror Hukoaos Aondes - Uaen va Haasopen ceser

Mupocaas Kaages Manoaos - Msmreannreaen Aupexrop u Ilpeacesarea na VC

bosu CrosroB Aeades — I'aaser usrpanuTeAeH Aupekrop u Yaen Ha VC

Pocunia Mopaarosa Auresa-T'eopriesa-Uaen ma VC

APy)KeCTBOTO OITIOBECTABA CACAHHUTE CACAKH H CaAAA CBC CBBP3aHU AHIIA:

ITpoAa>kOu HA CBBP3aHM AUIIA B TPYHATA

AocTraBunk Bua caeaka 30.06.2017 r. 30.06.2016 r.
Tpeiic-Codpus EAA IMpoaaxba HA yCAYIH, CTOKH, AUXBU 1155 670
ITu Ec At AA ITpoaakOa Ha yCAYTH, CTOKH, AXBI 372 3214
Tpeiic SImbon AA ITpoaakOa Ha yCAYTH, CTOKH, AXBI 658 2682
VCM AA IMpoaaxba HA yCAYIH, CTOKH, AUXBU 585 64
Tpeiic-byprac EAA ITpoaaxba Ha yCAYIH, CTOKH, AUXBH 304 984
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Merpo Apyx6a EOOA ITpoaakOa HA ycAyrH, CTOKH, AUXBH 243 10
Poaoma Tpeiic EAA ITpoaakOa Ha yCAyIH, CTOKH, AMXBI 160 197
WNudpacrpoit EAA ITpoaakOa Ha yCAYTH, CTOKHM, AXBI 750 1206
Crpoureana kommanus Tpeiic AA-B anks.  [Ipopaxba Ha yCAyrH, CTOKH, AUXBI 1
Tpeiic Mateprenrsana EOOA ITpoaakOa Ha yCAYTH, CTOKHI, AMXBI 2 13
Tpeiic I13IT Bpara OOA ITpoaakOa Ha yCAYTH, CTOKH, AMXBI 2008 8
Tpetic 13T Hurr AA ITpoaakOa HA yCAYTH, CTOKH, AUXBH 2592 1926
Nudpa komepc EOOA ITpoaakOa Ha yCAYTH, CTOKM, AMXBI 376 2
Tpeiic COIT EOOA ITpoaakOa Ha yCAYTH, CTOKHI, AMXBI 28
Tpetic boakarc EOOA ITpoaakOa HA yCAYIH, CTOKH, AUXBH 79
Hro Bpramnc EOOA ITpoaakOa Ha yCAYTH, CTOKH, AXBI 7
A33A Csore ITpoaakOa Ha yCAYTH, CTOKHM, AMXBI 1268
A33A CmoasH ror ITpoaakOa HA yCAYIH, CTOKH, AUXBH 2144 1460
A33A Tpanesnra ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 705
A33A Hapurpascko ITpoaaxba Ha yCAYIH, CTOKH, AUXBH 23
A33A Tpeiic ITpubop Ipoaaxba HA yCAYIH, CTOKH, AUXBU 980 859
A33A Mapkuposxka 2014 ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 217
A33A Camapa 2015 ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 842 1626
A33A Vauru Crapa 3aropa Ipoaaxba HA yCAYIH, CTOKH, AUXBU 463
A33A Obeannrenne O6xoA MoHTaHA ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 49
OG0 13 960 16 972
ITokymnku oT CBBpP3aHM AUIIA B rpyHaTa
AocTaBuuk Bua caeaka 30.06.2017 r. 30.06.2016 r.
Tpeiic-Cocpua EAA IMokymxa ma yeayru, AMA, Auxsu 2998 9 852
ITu Ec At AA IMoxkymika Ha yeayru, AMA, Auxsu 460
Tpetic AmOor AA IMokymxa Ha yeayra, AMA, AuxBu 200
VCM AA IMokymxa Ha yeayra, AMA, AuxBu 12
Tpetic Tparc EOOA IMoxkymika Ha yeayru, AMA, Auxsu
Poaorra Tpeiic EAA IMoxkymika Ha yeayru, AMA, Auxsu 1985 1 351
Wudpacrpoit EAA IMokymxa Ha yeayra, AMA, AuxBu 890 781
Tpetic Komepc EOOA IMokymxa Ha yeayra, AMA, AuxBu 2
Tpeiic Mateprenrsana EOOA IMoxkymika Ha yeayru, AMA, Auxsu 427 633
Buop Beanka Mopasa AA IMoxkymika Ha yeayru, AMA, Auxsu 1
Hro Bpuaxuc EOOA IMokymxa Ha yeayra, AMA, AuxBu 2 306 1555
Tpetic boakanc EOOA IMokymxa Ha yeayra, AMA, AuxBu 70 2018
Tpeiic IT3IT Hurr AA IMoxkymika Ha yeayru, AMA, Auxsu 775 6 548
Tpetic I13IT Bpars OOA IMoxkymika Ha yeayru, AMA, Auxsu 275
A33A Obeaurenne O6xoA MonTaHA [Moxymxka ma ycayra, AMA, AnxBu
A33A Cmoasn ror [Moxymxka ma ycayra, AMA, AnxBu 10
A33A Tpeiic [Tpubop IMoxkymika Ha yeayru, AMA, Auxsu
OG0 10 211 23082
BsemaHns oT CBBP3aHU AMIIA B IPynIaTa
Kauenr 30.06.2017 r. 31.12.2016 r.
Tpeiic-Cocpus EAA 2113 2117
[T Ec Ait AA 10 221 12 457
Tpeiic Amboa AA 3171 3303
VCM AA 2079 1541
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Tpeiic-byprac EAA 1944 1789
Tpetic Tpanc EOOA 52 121
Merpo Apyx6a EOOA 247 10
Poaoma Tpeiic EAA 1061 949
WNudpacrpoit EAA 764 84
Nudparxomepc EOOA 362 -
Tpeiic [TaoBaus EOOA 72 72
Tpeiic COIT EOOA 28 28
Tpeiic Komepc EOOA 145 145
Tpetic Mateprenrsasa EOOA 560 548
Tpetic I13I1 Bpars OOA 2231 467
Hro Bpramnc EOOA 924 904
Tpeiic Boakarc EOOA 4224 4141
Tpeiic T13IT Humr AA 3422 5496
A33A Tpeiic Cpore 36 1777
A33A Tpeiic-Kopaeea -ITeprux 389 389
A33A Tpeiic Ebp 246 246
A33A O6eannernne O6xoa MonTaHA 1 1
A33A CmoasH for 525 518
A33A Tpanesura 5
A33A Tpeiic Burorra 32 32
A33A Hapurpascko 63 62
A33A Yemeaape 147 147
A33A Codpust 2010 10
A33A Aroann Tpeiic 110 110
A33A Tpeiic ITpubop 217 737
A33A Mapxuposka 2014 99 184
A33A Camapa 2015 1010
A33A Xemyc A2 63 63
A33A Cepanka 1
A33A Vauru Crapa 3aropa 952 804
O6mo 3751 39 257

Bzemane ot Tpetic [1aoaus EOOA B pasmep Ha 72 XHA.AB. BKAIOYBA B3EMAHHA HA CTOMHOCT 953 XUA.AB.,

HAMaACHH € 0Oe3IeHKa B pasMep Ha 881 XuA.AB.

BaA'LADKCHI/I}I KbM CB']:pSaHI/I AUIIA B rpynaTa

AocTaBunk 30.06.2017 r. 31.12.2016 r.
Tpeiic-Codpust EAA 12119 25938
ITu Ec Ait AA 1407 1491
Tpetic-byprac EAA 115 383
Tpetic Tparc EOOA 17 17
Merpo Apyx6a EOOA 323 323
Poaoma Tpeiic EAA 344 1419
VCM AA 14 -
WMudpacrpoit EAA 196 911
Tpeiic [Taosaus EOOA 9 9
Tpeiic Komepc EOOA 74 72
Tpeiic Mateprenrsana EOOA 524 627
Tpeiic I13IT Bpara OOA 1567 1595
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Buop Beanka Mopasa AA 1 -
Hro Bpuaxuc EOOA 1054 417
Tpetic boakarc EOOA 622 593
Tpeiic 13T Hurr AA 3743 11 704
Nudpa komepc EOOA 59 182
A33A Tpeiic Con 10 10
A33A O6eanaenne O6xoA MoHTaHA 22 -
A33A Xemyc A2 11 16
A33A 3ropurpaa 712 -
OG0 22 943 45707
3aaprkeHIATA KbM CBbp3aHn Auiia B rpymaTa kKbM 30.06.2017r. ca OGesAnxBeHN 1 HCOOE3IICUCHH.
ITpeaocTaBeHN KPEAUTH HA CBBP3aHH AWIIA B IPyHIaTa
Kpeanromoayuarea Aorosopen pazmep Ha A% ITapex OGesneuennsn/
KpeAuTa Tapaanmn
Tpetic [Taosaus EOOA 60 XmA.AB. 10.50% 31.12.2017 sammc Ha 3a110BEA
Tpeiic Cocpus EAA 10 000 xmA.AB. 4% 30.09.2017  3ammc Ha 3aIIOBEA
Tpetic WuTteprenrsaba 350 x.AB. 10.50% 31.12.2017 sammc Ha 3aT10BEA
EOOA
Tpeiic boakarc EOOA 2 063 xuA.AB. 10.50% 31.12.2017  sammc Ha 3aT10BEA
Hro Bpuaxnec EOOA 138 xmA.AB. 10.50% 31.12.2017  3armc Ha 3aIT0BEA
Buop Beanka Mopasa AA 7 XMA.AB. 10.50% 31.12.2017  3armc Ha 3aIT0BEA
Poaorra Tpeiic EAA 1 000 xmA.AB. 4.00% 31.08.2017 3ammc Ha 3aIIOBEA
Tpeiic Byprac EAA 700 XuA.AB. 4.00% 01.09.2017  3ammc Ha 3a110BEA
Caaaa 110 KPEAUTH, IIPEAOCTABEHH HA CBBbP3aHH AHIIA B IPyIaTa
Kpeauromnoayuarea Kpatkocpouna gacT mo
aMOpTHU3HpPyeMa CTOMHOCT
T'aaBHHIIA Auxsu
Poaoma Tpetic EAA 480 7
Tpetic Muareprerrsabsa EOOA 183 113
Tpetic [TaoBars EOOA 48 139
Tpeiic [Taosaus EOOA-0Ges1eHka (48) (131)
Tpetic Byprac EAA 400 2
Tpeiic boakarc EOOA 1532 467
Buop Beanka Mopasa AA 7 1
Tpetic Cocpust EAA 3892 13
Hro Bpuaxuc EOOA 133 27
Tpetic I13IT Her - 1
OG0 6 627 639

Hauncaenn npuxoAn OT AMXBH IIO IIPEAOCTABEHHN KPEAUTH HA CBBP3AHU AHIIA B IPylIaTa

KpeauTomoayuarea B3emane xbM Hauucaenu IToayuyenn Bsemane xpM
31.12.2016 r. npe3 2017 r. npe3 2017 r. 30.06.2017 r.

Wudpacrpoit EAA 24 24 -
Tpeiic-byprac EAA -
Tpeiic Muarepuenrsana EOOA 103 10 113
Tpeiic [TaoBaus EOOA 136 3 139
Tpetic [TaoBaus EOOA - obesnenxa (131) (131)
Tpeiic byprac EAA 2 2
Buop Beanka Mopasa AA 1 1
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Tpeiic T13IT Humr AA 146 38 182 2
Tpeiic boakarc EOOA 479 79 92 466
Hro Bpuaxuc EOOA 20 7 27
Tpeiic Cocpus EAA 23 94 104 13
Poaoma Tpeiic EAA 7 11 11 7

O61o 808 244 413 639

IToAydyeHn KpeATH OT CBBP3aHH AUIA B IPyIIaTa

Banxa / Kpeanrtop Aorosopen A. % ITapesx  OGesneuenns/Tapanuun
pasmep Ha
KpeAuTa
Tpeiic Xoauaeit EOOA 411 XUA.AB. 10.50%  31.12.2017 3AIIMC HA 3AII0BEA

CaAAa I10 ITOAYYCHU erAI/ITI/I oT CB"I:P3aHI/I AUITA B rpyr[aTa

Banxa / Kpeanrtop Kparkocpouna uacr 1o
aMOPTHU3HpPyeMA CTOMHOCT
T'aaBHHIIA Auxsu
Tpeiic Xoaumaeit EOOA 237 117
OG0 237 117

Hauncaenn pasxoAr 32 AMXBH 110 IIOAYYE€HU KPEAUTH OT CBbP3aHM AHIIA B IPyIIATA

Banxa / Kpeaurop 3aabpaxkenune Hauuncaenn ITaarenn 3aabAkeHHE

31.12.2016 r.  mpes 2017 r. mpes 2017 r.  30.06.2017 r.

Tpeiic Xoauaeit EOOA 104 13 - 117
OG61mo 104 13 - 117

ITpoaa>kbm HA APYTH CBBP3aHM AU

Kanent Bua caeaka 30.06.2017 r. 30.06.2016 r.
OcHoBeH akITOHEP IMpoaaxba Ha ycAyrH 2 1188
AcOIIpaHN APYKECTBA ITpoaaxba Ha ycAyru 8 502 8 477
ApyrKecTBa CBBP3aHH Upe3 OCHOBCH aKIIHOHEP IMpoaaxba Ha ycAyru 5 20

OG0 8 509 9 685

ITokynky; oT APyTH CBBP3aHH AN

AocTaBunk Bua caeaka 30.06.2017 r. 30.06.2016 r.

AconUnpaHu APYKECTBA ITokyrxa Ha ycAyrH 1 MaTepHAAN 14 49
ApyrKecTBa CBBP3aHH YPE3 OCHOBCH aKIIHOHEP ITokyrxka Ha ycAyrH 1 MaTepHAAN 4628 1992
OG0 4642 2041

B3emaHusa oT ApyTu CBBP3aHU AHITA

Kauenr 30.06.2017 r. 31.12.2016 r.
AcounnpaHu APyKecTBa 12742 24 010
ApyKecTBa CBBP3aHH YpE3 OCHOBECH aKIIHOHEP 12 042 2486
OG0 24 784 26 496

Bsemanusara or APYyIH CBbP3aHN AHMIIA Ca HeoOe3nevyeHn u DE3ANXBEHM.

3aAbAKEHNA KbM APYTH CBBP3aHU AUITA

AocraBunx 30.06.2017 r. 31.12.2016
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OcHOBEH aKITHOHEP 4351 4 483
ACOIIPaHN APYXKECTBA 15 475 6 485
ApyKecTBa CBbP3aHH Ype3 OCHOBEH aKIIMOHED 3304 10 929
KAr090B pBKOBOAEH ITEPCOHAA 531 497
Apyru 60

OG0 23 721 22 394

3aABAKECHUATA KBM APYTH CBBP3AHH AWIIA CA HEOOE3IIeYeHN 1 OE3ANXBCHI.

IIpeaocTaBeHH 3aeMU HA ADYTH CBBP3aHH AHIIA

Kpeauromnoayuarea Aorosopen A% IMTapex OGesmeuenns/Tapanuun
pasmep Ha
KpeAuTa
Peako Tpeiic Mureprerrsabr OOA 235 xua. aeBa 10.50%  31.12.2016 3AIIMC HA 3AII0BEA

Caaaa 110 IPEAOCTAaBEHY 3aeMHU (TAABHUILIA M AUXBA) HA APYTH CBBP3aHU AL

Kpeauronoasyuarea Kparkocpouna gacr no
AMOPTHU3HUPYEMA CTOMHOCT

T'raBHHIIA AuxBu

Peaxo Tpetic Muarepenemrsabsa OOA 83 18

O61mo 83 18

Hauucaenn IIPUXOAN OT AMXBH II0 IIPEAOCTABECHU 3A€MU HA APYI'H CBbP3aHU AHUIIA

Kpeanroroayuarea Bsemanme kbMm Haumcaemn  Iloayuenn  Bsemame xbpMm

31.12.2016 r.  mpe3 2017 r. mpes 2017 r.  30.06.2017 r.

Peaxo Tpetic Nureprerrsabpa OOA 18 - 18
O6rmo 18 - - 18

3. YnpaBaeHHe HA KaIIMTAAA

C VIIPAaBACHHETO Ha KallUTaAad APYKECTBOTO IEAH Ad Cb3AaBa U ITOAABPIKA BB3MOMKHOCTH TO Ad IIPOABAKHA
Ad Cl)YHKHI/IOHI/Ipa KATO AEUCTBAIIIO TIPEAIIPHUATHE B Aad OCHUIypsABa CBHOTBECTHATA BB3BPHIMNACMOCT HaA
HNHBCCTHUPAHUTE CPCEACTBA HA AKIMOHCPHUTC, CTOINAHCKH IIOA3HW HA APYIUTC 3aMHTCPECOBAHHM AHIIA U
y49aCTHHULIX B HCIroBUs 6I/ISH€C, KaKTO M Aa IIOAADBPKA OITHMAaAHA KaIIMTAAOBAa CTPYKIypa, 32 Aa C€
PCAYLIHPAT PA3XOAHUTE 32 KAITUTAAA.

APY)KCCTBOTO TCKYIIIO H2.6A}OA21B21 OCHTYPEHOCTTA M CTPYKTypaTa Ha KalluTaAa Ha 0232 CHOTHOIIIEHNETO HA
3aAAANBXKHAAOCT. ToBa CHOTHOIIIEHHE CE HU3UMCAABA MCIKAY HETHHA ABATOB KaITUTAA KbM O6LT_I?1T2. CcymMa Ha
karmmrasa. Hermusr ABATOB KaIIUTAA CC€ OIIPCACAAl KATO pPaA3AHMKA MCKAY BCHYKH IIPUBACYCHH 3ACMHU
CpEACTBaA (KpaTKOCpO‘IHI/I n A"b/\FOCpO‘IHI/I) TaKa, KaKTO Ca IIOCOYCHHM B MHAHUBHAYAAHHA OTYCT 324
(pHHaHCOBOTO CbCTOSAHUC U ITAPUYHHUTC CPEACTBA U ITAPUYHH CKBHBAACHTH. O6H_[2lTa CyMa Ha KaIluTaAa €
paBHA HaA COOCTBEHMSI KAIIMTAA ¥ HETHUSA ABATOB KAaITHTAA.

4. duHAHCOBU PUCKOBE

B xoaa Ha oOmuaiiHata cH ACHHOCT APYKECTBOTO MOKE A2 ODBAE H3AOKEHO HA PASAMYHH (DHHAHCOBU
PHCKOBe, HAH-BAKHITE OT KOMTO CA: BAAYTEH PHCK, KPEAHTECH PHCK M AHKBUACH PHCK. 3aTOBa ODIIOTO
yIpaBACHHE Ha PHUCKA € (POKYCHPAHO BBPXY MHHHUMU3HPAHETO HA IHOTEHIMAAHNTE OTPHIATEAHH eeKTH,
KONTO OHXa MOTAHM A4 C€ OTPasAT BBbPXy (DHHAHCOBHUTE pe3yATaTd. (PHHAHCOBHUTE PHCKOBE TEKYIIO Ce
HACHTH(UITHPAT, N3MEPBAT U HAOAIOAABAT C ITOMOIITA HA PASAMYHU KOHTPOAHH MEXaHH3MH, 33 Ad CE OIT-
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PEACAAT AACKBATHHU LIEHU HA YCAYIUTE, IIPEAOCTABAHN OT APY/KECTBOTO, Ad CE OLICHAT aACKBATHO popMuUTE
Ha ITOAABPIKAHE HA CBOOOAHUTE AMKBHAHU CPEACTBA, O€3 Ad CE AOIIYCKA HEOIPABAAHA KOHIIEHTPAIHA HA
AAACH PHCK.

HO—AOAY ca OIInmCaHu paSAI/I‘IHI/ITC BHUAOBEC pI/ICKOBC, Ha KOHTO € HM3AOKECHO Apy)KeCTBOTO HpI/I
OCBIIICCTBABAHEC HAa HEroBaTa ACfIHOCT, KaKTO U B”I)3HpI/I€TI/IHT ITOAXOA HpI/I praBAGHI/IGTO Ha TE3U pI/ICKOBC.

Kpeauren puck

HPI/I OCBIIICCTBABAHEC HA CBOATA ACﬁHOCT APYKECTBOTO € H3AOXKEHO HAa KPEAUTCH PUCK, KOHTO € CBBbpP3aH C
pHCKa HAKOM OT KOHTPAICHTHUTC MYy Aa HE 6”I)AC B CBCTOAHUEC Aa MU3IIbAHH HM3IIAAO U B OOMYIaTHO
IIPEABHACHUTEC CPOKOBE 3aABAKCHUATA CH KbM HCIO.

PuHaHcoBUTE AKTUBU HA Apy}KCCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/IZ HapI/IqHI/I CpCACTBa 1 B3EMaHUA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTUBH — HpCAOCTaBCHI/I 3acMU.

,A,py’)KCCTBOTO PCAOBHO CACAHM 32 HCHU3IIBAHCHHETO Ha 3aABAKCHHATA HA CBOM KAHMCHTH H APYTH
KOHTpPAareHTH, YCTAaHOBCHU MHAWUBUAYAAHO HUAW HA I'PYIIH, U HU3IIOA3BA Ta3U I/IHCpOpMaHI/Iﬂ 32 KOHTPOA Ha
KPCAUTHHS PUCK. Koraro pa3XoAHTE HE Ca ITPEKAACHO BHCOKH, CE HA0ABAT U M3IIOA3BAT AQHHH 324 KDECAUTCH
peﬁTHHF OT BBHIITHHU HN3TOYHHII I/I/I/IAI/I q)I/IHaHCOBI/I OTYCTH HAa KAHMCHTHUTC H APYIUTEC KOHTPArc¢HTH.
IToAnwrnka Ha ,A,py')KSCTBOTO € A2 U3BBPIIBA TPAH3AKIIUH CAMO C KOHTPAreHTH C AO6"bp KPEAUTCH pCfITPIHI’.

[MapugnnTe CpEACTBA B APY/KECTBOTO H PASIAAIIATCAHUTE OICPAIIMH CAd CBCPCAOTOYCHH B CACAHHTE
Gamku - Vaukpeaut byabamk AA, TTMB AA, ACK AA, OBb AA, SG Ekcripec barx AA, MuBectbanmk AA,
BAKDB AA, baraxa ITupoec boarapus AA u Mureprenrsanpa Acer bank AA. PpkoBOACTBOTO cunTa, de
HE ¢ HAAHUIIC PHCK, AOKOAKOTO ODCAy:KBaInnTe OAHKH €A CbC CTAOMAHA AMKBHAHOCT.

ITasapen puck
AuxseH puck

AwnxBen pI/ICK € pI/ICKrbT, k(S CHpaBCAAI/IBaTa CTOMHOCT HUAU 6’I>ACH_[I/IT€ H’leI/I‘IHI/I IIOTOIIX HaA Arbp)KaHI/ITC oT
APYKECTBOTO (pHHaHCOBH AKTHUBU WM ITIaCHBH IIIC BapHpaT IIopaAnx HpOMeHI/I B ITa3apHUTC AHXBH.
I/IHCprMeHTI/ITC C (pI/IKCI/IpaH AUXBCH HpOLIeHT Ca M3AOXKCHH Ha PHCK Ha CIIpAaBCAAMBATA CTOMHOCT HA2
AMXBCHUA HpOHﬁHT - HpOMﬁHI/ITﬁ B HHBaTa HaA HaSapHI/IH AMXBCH HPOHCHT ¢ BAUAAT HA CTOMHOCTTA HA
ADBPIKAHUTC (pHHaHCOBH AKTUBH M ITaCHUBH C (pI/IKCI/IpaHa AnxBa. DUHAHCOBUTE AKTUBU U ITACUBU C ITAaBaILy
AMXBECH HpOHCHT Ca M3AOKCHU HA pI/ICK Ha HapI/I"IHI/IH IIOTOK - 6’bACH_[I/IT€ HﬁpI/I"IHI/I IIOTOIM OT TAX IIIC
3aBHCAT OT HpOMﬁHI/I B HaS’leHI/ITﬁ AMXBECHU HpOI_[ﬁHTI/I.

Karo LIAAO B CTPYKTYpaTa HAa aKTUBUTEC U ITACUBUTEC HA Apyﬁ(ecTBOTO, AUXBOHOCHUTEC CpI/IHaHCOBI/I AKTHUBU 1
ITACUBHU HMAT 3HAYHUTCACH AAA, IIPCACTABAABAINM B3CMAaHHA M 3aABAKCHHA IIO AOrOoBOpH 32 q)HHaHCOB
AH3HHI, IIOAYYICHH U IIPEAOCTABCHH 3aCMH.

Baayren puck

Apy')KCCTBOTO € H3AOKEHO Ha BAAYTEH PHCK AOTOAKOBA, Y€ ABaTa MYy KAOHAa OIIEpHUPAT B ADBPKABU C
IIPOMCHAHMB KypC Ha MECTHATa BaAyTa — Cp’b6CKI/I AUHAPY W YCIIKHA KPOHH. Ho HpCO6AaAaBaH_[2. 9aCcT OT
HETOBUTE CAEAKH U OIIEPALINH CE U3BBPILIBAT IIPEAUMHO B A€BA I/I/I/I/\I/I €BpO.

AVKBUAEH PUCK

AUKBUAHHAT PHCK CEe M3pa3fABa B HErATUBHATA CHTyalldA APYMKECTBOTO Ad HE OBAEC B CBCTOAHHE Ad
rocperiae 6E€3yCAOBHO BCHYKH CBOH 3aABAKEHHSA CBIAACHO TEXHHUSA IMAACK. TO IIPOBEKAA KOHCEPBATHBHA
[IOAUTHKA II0 VIPABACHHE HA AHKBHAHOCTTZ, UPE3 KOATO IIOCTOSHHO IIOAABDIKA OIITHMAACH AHKBHACH
3aIIaC IIAPUYHU CPEACTBA U AOOpa CIIOCODOHOCT 32 (DHHAHCHPAHE HA CTOIAHCKATA CH AcHHOCT. Tekyro
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MaTypI/ITCT'bT "u CBOGBPGMGHHOTO OCBIIECTBABAHE HA ITAAIITAHUATA CE CACAU OT (pI/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C€ HOAA’bp)Ka HCO6XOAI/IM3,T2. I/IH(pOpMaL[I/IH 324 HAAMYHHTEC HapI/I‘IHI/I CpCACTBa " HpCACTOHHII/ITC
ITAAIITAHMA.

CrpaBeAAHBH CTOHHOCTH

CrpaBeAAHBATA CTOMHOCT HAM-OOIIO IIPEACTABAABA CYMATa, 3d KOATO EAUH aKTHUB MOKE Ad ObAE Pa3MEHEH
HAH €AHO 33ABAKEHHE Ad OBAC H3IAATEHO IIPH HOPMAAHH YCAOBHA HA CACAKATA MEKAY HE3aBHCHMH,
AKEAACIIN U HH(OOPMHPAHH KOHTPAICHTH.

CrpaBeAAHBaTa CTOHHOCT HAa (DHHAHCOBHUTE HMHCTPYMEHTH, THPIYBAHH HA AKTHBHH I1a3apH ce Oasupa Ha
KOTUPAHN LIEHH KbM Aararta Ha OaraHca. KorupaHure IasapHH IieHH ca Tekylnure “Oma-tieHu’ (IieHa

“KYHYBQ”).
CHpaBeAAI/IBaTa CTOMHOCT Ha CpI/IHaHCOBI/ITC HUHCTPYMEHTH, KOUTO HE CC THPIyBaT HA AKTHBHH IIa3apH CeE
OIIPEACASA IPE3 OLICHBYHU METOAH, KOUTO CE 6a31/1pa'r H2 PAa3AMYHU OLCHBYHU TEXHUKU U IIPCAIIOAOKCHUSA

Ha PBHKOBOACTBOTO, HAIIPABCHM Ha 0asa IIa3apHUTE YCAOBHS KbM AaTaTa Ha OT4YETa 3a q)HHaHCOBOTO
CBbCTOSAHUE.

KoHnrenmusaTa 32 cripaBeAAnBaTa CTOHHOCT IIPEAIIOAAra PeaAusHpaHe Ha (DHHAHCOBH HHCTPYMEHTH 4YpE3
poAaxoa. B moseuero cayuan, obade, 0COOEHO IO OTHOIIEHHE HA THPIOBCKUTE B3EMAHUA H 3aAbAKCHUA,
KPEAUTHTE U ACIIO3UTHTE, APY’KECTBOTO OYAKBA Ad PEAAM3Hpa Te3u (DHHAHCOBU AKTHBU KM YPe3 TAXHOTO
LAAOCTHO OOPATHO M3IIAAIIIAHE HAHM PECIL. IIOTACABAHE BBB BPEMETO. 3aTOBA T€ C€ IIPEACTABAT II0 TAXHATA
aAMOPTH3UpPYEMA CTOMHOCT.

CpImo Taka 9acT oT (PUHAHCOBUTE AKTHUBH U ITACHBHU €A HAU KPATKOCPOYHH II0 CBOATA CHIIHOCT (THPIOBCKH
B3CMAHUSA U 3aABAKCHIS, KPATKOCPOUHHU 3aCMH), HAN €A OTPA3CHH B OTYCTA 32 (DHHAHCOBOTO CBCTOSHHC
IO IAa3apHA CTOMHOCT (IIPEAOCTABCHE OAHKOBH ACIIO3UTH, MHBCCTUIINN B IICHHM KHEUKA) M IIOPAAH TOBA
TAXHATA CIIPABEAAHBA CTOHHOCT € IPHOAM3BHTEAHO paBHA Ha OAAAHCOBATA MM CTOHHOCT. M3karodenue or
TOBA IIPABHAO €A MHBECTUILIMUTE B ADBIIEPHU APYMKECTBA, 3da KOMTO HAMA I1a3ap M OOEKTUBHH YCAOBHA 32
OIIPEAEASHE 10 AOCTOBEPEH HAYHMH Ha TAXHATA CHPABEAAHBA CTOMHOCT, IIOPAAH KOETO T€ Ca IIPEACTABEHU
110 IIeHa Ha IpuAOOHBaHe (ceOeCTOMHOCT).

AOKOAKOTO BCe OIIe HE ChIIECTBYBa AOCTATHPYHO IIa3apEH OIIUT, CTAaDMAHOCT T AMKBHAHOCT 324 ITOKYIIKI I
HpOAa)K6I/I Ha HAKOH CpI/IHaHCOBI/I AKTUBH M ITACHBH, 32 TAX HAMA AOCTATHIHO M HAACKAHH KOTHPOBKH HaA
IIa3apHu  IICHH. PT)KOBOACTBOTO Ha APYKECTBOTO CYMTA, Y€ IIPHU CHIICCTBYBAIIIUTC O6CTOHT€/\CTBH.,
IIPEACTABEHUTC B OT4YCTA 324 q)HHaHCOBOTO CBbCTOAHHMEC OIICHKM Ha (i)I/IHaHCOBI/ITC AKTHUBHY M ITaCHBH Ca
BB3MOXHO HafI—HaAe)KAHI/I, AACKBATHU 1 AOCTOBEPHH 32 IICAUTC HA CpI/IHaHCOBaTa OTYETHOCT

5. KarouoBu MpUOAU3UTEAHHN OLEHKH U IIPELEHKN HAa PBKOBOACTBOTO C BUCOKA HECHUIYPHOCT

B HACTOAIITA q)I/IH’ZlHCOB OTYET IIPHU OIIPCACAAHC HaA CTOMHOCTTA Ha HAKOH OT AKTUBUTC, ITACUBUTC,
IIPUXOAUTE H PAZXOAUTE PBKOBOACTBOTO € HAIIPAaBUAO HAKOH CYCTOBOAHH IIPECAIIOAOKEHUA U
HpI/I6/\I/IBI/IT€/\HI/I CYCTOBOAHU ITPCIICHKHU. Benukn te ca HaIIpaBCHU HAa OCHOBATa HaA Haﬁ—Ao6paTa IIpeIcHKa
%8 I/IHCI)OPMHHI/I?I, C KOATO € Pa3lIoAaraAO PbHKOBOACTBOTO KbM Kpas Ha OTYUCTHUS IICPHOA. ACI?ICTBHTCAHI/ITC
pe3yATaTH Onxa Moran A2d CE€ PA3AMYIABAT OT IIPEACTABEHUTE B HACTOAIIIA CpI/IHaHCOB OTYECT.

5.1. OGe31eHKa Ha HHBECTULINU B ABIIEPHU APY>KECTBA

ApyxecTBOTO KAacHUIINPA KATO HHBECTULIUU B ABILIEPHH APYMKECTBA, KOTATO IPUTEHKABAHUTE OT HETO
AKIINK 1 AIAOBE B APYTH ApykecTBa, Ipesurasat 50 % ot kammrasa uM. Te ce oneHsBar 1o ceOecTOMHOCT,
HAMAA€HA CbC 3arydoure or obesmeHKkH. KbM AaTata Ha BCEKM OTYET PBKOBOACTBOTO IIPABH AHAANU3 H
OILICHKA AAAU CBILNECTBYBAT MHAMKATOPH 32 OOE3IICHKA HA HETOBUTE MHBECTUIINN U KAKDB € €BEHTYAAHHAT
pasmMep Ha 3aryomre OT OOesIeHKA. PBKOBOACTBOTO € IPHEAO KATO HHAMKATOPH 32 OOE3IlCHKA Ha
WHBECTHIIUHTE B ABIIEPHHU APY/KECTBA: OTPHUIATEAHA CTOMHOCT HA4 HETHHTE AKTHBU, 3HAYUTEAHO
IIPEBHIIICHIE HA 3aABAKCHUATA HAA B3EMAHHUATA, CHIIIECTBCHU OIPaHHYCHIA B AeHiHOCTTa. [Ipn mperierkaTa
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cu P"bKOBOACTBOTO ITIOAXOXKAQd THAUBUAYAAHO CHPHMO BCAKAa MHBCCTUITHUA M1 CbOTBECTHHUTC I/IHAI/IKaTOpI/I, KaTo
HpI/ICMa, Y€ HAAMYHECTO Ha IIOBCYEC OT CAMH HaAara HpCTACA Ha OIICHKAaTAa.

3a mepmopa 01.01.-30.06.2017r. ma 0asa mperacAa M OIICHKATA H3BBPIINECHN OT PBKOBOACTBOTO Ha
APYKECTBOTO, HE CA U3BBPIICHH OOE3IEHKH HA HHBECTHUIIHH.

5.2. OGe3neHka Ha MaTEPUAAHU 3ATIACH

K®M kpasg Ha OTYCTHHA IEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTC MATCPHAAHN 3aITACH —
MATEPHAAU, IIPOAYKIIHSA, CTOKH, 33 Ad YCTAHOBU AAAM MIMA TAKUBA, HA KOHMTO HETHATA PEAAN3YEMA CTOHHOCT
e IO-HHCKa OT OaaaHcoBata wuM croiiHOCT. [Ipu Tosm mperaea kpm 30.06.2017 r. He ca ycraHOBEHH
MHAHKAITIH 32 OOE3IICHKA HA MATCPUAAHH 3AIIACH.

5.3. OGe3neHKa HA B3eMaHUA

K®M Kpas Ha BCEKM OTYCTCH IIEPHOA PBKOBOACTBOTO H3BBPINBA IIPEIACA HA IPHOAHMSHTCAHA OIICHKA 32
3aryOH OT CBMHUTEAHH H HECHOHPAEMHU B3EMAHUA.

O6C3L{CHK’:1 Ha TBPIOBCKH B3€MaHHUA CE (bopMHpa KOoraro ca HaAHIIC obexTUBHHI AOKa3aTCACTBA, Y€
APYKECTBOTO HfMA Aa MOKE Aa Crb6€p€ osgAaTa CymMa IO TAX CBbrAACHO OPUIMHAAHHUTE YCAOBHUS Ha
B3EMAHMATA. 32 TAKUBA AOKA3aTEACTBA PBKOBOACTBOTO IIpHMEMa: YCTAHOBABAHCTO HAa 3HAYUTCAHU
CpI/IHaHCOBI/I 3ATPYAHCHUA HA AABKHHUKA IIO B3EMAHETO, BEPOATHOCT AABKHUKDBT Ad BAC3€ B IIPOLICAYPA HA
HECBCTOATCAHOCT HAH APyTa Ci)I/IHaHCOBZL peopranu3anms.

3a ApYKECTBOTO € OIpPEACACH oOmdYacH IepuoA orT 120 AHH, 32 KOHTO He HAYHCAABA AHXBHA Ha
KOHTpAreHTuTe, 34 9aCT OT KAHMEHTHTE, C KOHUTO APYHKECTBOTO IOAABPKA ABATOCPOTIHO TBPIOBCKO
CBHTPYAHHYECTBO Ce AOIycKa HO-ABABI 1epuoA (a0 180-240 amm). Caes u3TUIaHe HA OOHMYANHHA HAU
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA CKCITO3UIHA HA KAHCHTA U
IIpCIICHABA HAAMYMETO HA YCAOBHA 3a OOesleHKa. TesHm OOCTOATEACTBA Ce B3EMAT IIOA BHHMMAHHE OT
PBKOBOACTBOTO, KOTATO CE OIIPECACAA H KAACH(DHIIEPA AAACHO B3eMmaHe 3a obesrenka. CrofHOCTTA Ha
O0E3IIEHKATA € PA3AMKATA MCKAY DaraHCOBATA CTOMHOCT HA AGACHOTO B3EMAHE M CETAIHATA CTOMHOCT Ha
IIPOTHO3UPAHUTE OBACIIN HAPHYHU IIOTOIH, AUCKOHTHPAHHU 110 OPUTHHAAEH e(DEKTHBEH AUXBEH IIPOLICHT.

KoM AaTaTa HAa HNHAHUBHAYAAHUS q)HHaHCOB OTYET P’bKOBOACTBOTO ¢ IIPCIICHHAO, Y€ HC Ca HAAHUIIC
HNHAWKAITUMI 32 O6CSL{€HK2. Ha B3ECMaHMA, HAMA Bb3CTAHOBCHA O6€3LI€HK21.

5.4.JIpusHaBaHe HA IIPUXOAU IO AOTOBOPH 34 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34 YCAYTH)

KbM Kkpasd Ha OTYETHHA IIEPHUOA, PBKOBOACTBOTO HA APY/KECTBOTO H3BBPILBA IIPETACA HA HE3ABBPIICHHUTE
CTPOMTEAHH AOTOBOPH, HUpPE3 METOAA IIPOIEHT HA 3aBBPIICHOCT (OmpeAcAsHe Ha  (PAKTHICCKH
uspppirenure padoru). Ha 6azara Ha TO3H mperaea ce IpaBaT HaH-AOOpHUTE MPUOAUZUTEAHH OLIEHKH 32
U3BBPIICHUTE PAOOTH U OIIPEACASHE €TAIA HA 3aBBPIIEHOCT HA AOTOBOPHUTE.

5.5. OGe3nenka HA IMOTH, MAIIIUHY, ChOPBXKEHUA U 000pyABaHE

Coraacno wmsuckBanmara Ha MCC 36 xbM Kpad Ha OTYETHUA IIEPUOA CE IIPABU IIPEIIEHKA AAAH
CBILECTBYBAT MHAUKALIHH, Y€ CTOHMHOCTTA HA AGACH akTUB OT VIMOTHTE, MAINMHUTE M CHOPBHKECHUATA €
obesmeHeHa. B cAydail Ha TaKHMBA MHAHMKAIIMHE C€ H3YHCAABA BBb3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
ompeaeast 3aryoara ot obesmenka. Kem 30.06.2017r. He e ordereHa OO€3LEHKA HA HMMOTH, MAIIHHH,
CHOPBKEHUA 1 OOOPYABAHE.

5.6. O0e3eHKA HA MTHBECTUIIMOHHU UMOTH

Coraacuo wmsuckBanuara Ha MCC 36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABH IIPELEHKA AAAN
CBIIECTBYBAT MHAMKAIINM, Y€ CTOMHOCTTA HA AaAcH akTuB OT VHBectnimonnn mmorn e obesmereHna. B
CAy4YaH Ha TAKUBA MHAMKALIUU CE H3YHCAABA BH3CTAHOBHUMATA CTOMHOCT HA aKTHBA U CE OIIPEAEAA 3arydara
ot obesnenka. Kom 30.06.2017r. He e oTueTeHa 00E31IEHKA HA MHBECTUIIMOHHN UMOTH.

7. OnenABaHEe IO CIIPAaBEAANBA CTOMHOCT
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Hsikon OT akTHUBUTE U IIACHBHUTE HA APYKECTBOTO CE€ OLCHSIBAT M IPEACTABAT U/UAU CAMO OIOBECTSBAT 11O
CIIPABEAAHBA CTOMHOCT 32 IEAMTE HA (DHHAHCOBOTO OTYHTAHE. TaKkuBa ca: (PUHAHCOBH aKTHBU ITO
CHPABEAAMBA CTOMHOCT, IIOAYYEHH OAHKOBH 3a€MH, OIPEACACHH TBPIOBCKM W APYIHM B3EMaHUA U
3aABAMKEHHA, KOUTO CE OLEHABAT Ha IOBTApAINA ce 6a3a.

CrpaBearuBaTa CTOIMHOCT € IIGHATA, KOATO OHM OMAAQ IIOAYYEHA IIPHU IIPOAAKOATA HA AAACH AKTHB HAN
IIAQTEHA IIPH UPEXBBPAAHETO Ha IIACHB B OOHYAIHA CAGAKA MEKAY HE3aBUCHMHM IIA3aPHU YIACTHHIIM HA
AaTara Ha oreHABaneTo. CIIPABEAAHBATA CTOMHOCT € M3XOASAINA [EHA ¥ c¢ DA3Mpa Ha IIPEAIIOAOKEHHETO,
Y€ OlIEpPAITUATA 110 IIPOAAKOATA IIIE CE PEAAN3HPA MAM HA OCHOBHHA 11a3ap 33 TO3H aKTUB AU IIACUB, HAU B
CAyYalf Ha ANIICA HA OCHOBEH ITa3ap — Ha HAN-M3TOAHUA I1a33p 32 aKTHBA MAHM Hacuba. KakTto onpeaeAeHHAT
KaTO OCHOBEH, TAKA M HAM-M3TOAHHAT 1432 Ca TAKHBA I1a3aPH, AO KOUTO APYKECTBOTO 3aABAKUTEAHO HMA
AOCTBII.

H3M€pBaHCTO Ha CIIpaBEAAHMBATA CTOMHOCT ce IIpaBA OT ITO3UITHUATA HA ITPCAIIOAOKCHHATA U IIPECIICHKUTC,
KOHUTO Omnxa HAITPAaBUAN IIOTCHIMAAHHUTE ITa3apHHU yIaCTHHIHK KOIaTO TE Ouxa OIIPCACAAAN IICHATA HaA
CHhOTBCTHHUS AKTHUB HMAM ITaCHUB, KaTO C€ AOIIyCKa, 9€ TC Ouxa ACI‘/‘ICTBZLAI/I 32 ITIOCTHIAaHE Ha Haﬁ—Ao6pa
CTOIIAaHCKA M3roAa OT HCIO 3a TAX.

I1pu m3mepBaHETO HA CIPABEAAHBATA CTOMHOCT HA HE(ODHHAHCOBH aKTHUBH BHHATH H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAKBO OM OMAO 32 IAa3apHHTE YIACTHHUIIM HAH-AOOPOTO M Hai-e(DEKTHBHO BBH3MOKHO
HU3IOA3BAHE HA AAACHUS AKTUB.

CHpaBCAAI/IBaTa CTOMHOCT HA BCHUYKH AKTHUBU U ITaCuBH, KOHUTO CE€ OLICHABAT I/I/I/IAI/I OITIOBECTABAT BbHB
q)I/IHaHCOBI/ITe OTYECTH IIO CIIpAaBEAAHBA CTOfIHOCT, C€ KATCropu3upa B paMKHTC Ha CACAHATA ﬁepapxnﬂ Ha
CIIPaBEAAUBHTE CTOfIHOCTPI, a UMCHHO:!

Huso 1 — Kortupanu (HEKOpUTHpaHH) Ia3aPHH IIEHU HA AKTHBEH 11a3ap 32 MACHTUYIHH AKTUBH AU IIACHBH,
KAKTO U Ha I1a3aPHHU HUBA HA HAEMHU HA UMOTH CbhC CXOAHHU XapaKTEPUCTUKH;

Huso 2 — OLICH”I)‘IHI/I TCXHUKH, HpI/I KOHUTO CE€ H3IIOA3BAT BXOAAIIN AAHHH, KOHUTO Ca paBAI/I‘IHI/I orT
AI/IpﬁKTHO KOTI/IpaHI/I nasapHH IICHX HAa HMOTH MW HaCcMH, HO Ca HPHKO HNAN KOCBECHO AOCTBIIHH 32
H26AIOACHI/I€, BKA. KOTraTO KOTI/IpaHI/ITe IIE€HU Ca ODEKT HA 3HAYNTEAHUT KOpeKI_II/II/I; u

Huso 3 — OnenpYHH TEXHUKH, IIPH KOUTO CE U3IIOA3BAT BXOAAINN AAHHH, KOUTO B 3HAYHTCAHATA CH YaCT
ca HEHAOAFOAAEM.

ApyKecTBOTO Ipraara OCHOBHO cupaBeasusa crornoct Huso 2 u Huso 3. 3a Te3m akruBu u nacuswy,
KONTO CE€ OIEHABAT IO CIIPABCAAMBA CTOMHOCT BBB (PUHAHCOBHTE OTYETH Ha IIOBTapsAeMa 0asa,
APY/KECTBOTO IIPaBU IIPELEHKA KbM AATATA HA BCEKH OTYET AAAU € HEOOXOAHM TpaHcdep B HHBATA HA
fepapxusa Ha CIIPAaBEAAUBATA CTOMHOCT HA AJAEH aKTUB HAM IIACHB B 3aBHCHMOCT OT PasHOAAraéMHUTE M
HM3IIOA3BAHUTE KbM Ta31 AATa BXOAAIITH AQHHI.

8. Cu0uTHnaA cACA Kpas HA OTUCTHUSA IIEPUOA

Memy AaTaTa Ha MEKAUHHHA CpI/IHaHCOB OTYECT M AaTaTa Ha OAO6p€HI/I€TO My 3a I'IY6AI/IKy'BaHC, HC Ca
HACTBIIMAHN C"b6I/ITI/I$I, KOUTO Aa U3MCKBAT KOPEKIINH UAH OITOBCCTABAHMA.

9. AelicTBarIro npeAIpuaTAe

P"bKOBOACTBOTO Ha APYKECTBOTO CUYHTA, 9€ IIPECAIIPUATHETO € ACfICTBaH_IO M IIIE€E OCTaHE ACﬁCTBamo, HAMA
IIAQHOBE 1 HAMCPCHHS 34 IIPCYCTAHOBABAHC HA ACﬁHOCTTa.
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