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“TPEVIC TPYII XOAA” AA TR CE

I.  O6ma urdopmanus, C4eTOBOAHA TIOAUTHKA, U3XOAHU ITOAOKEHUSA

1. OO6rma nadopmarus 3a APyKECTBOTO

Tpetic I'pyn Xoaa AA e akmHOHEPHO APYKECTBO, PeruCTpUpPaHO B CTapO3arOpCKU OKPBIKEH CBA IIO
dupmeno Aero Ne255/2005roA., Brmcano B Arennust mo srucBanmsta ¢ EMK: 123682269 u e cbe
CEAAAHIIIE , aAPEC Ha VIIPaBACHHME U MACTO Ha cromaHcka AeiiHoct: 1p. Codmsa 1408, ya. Hukona
O6pasomncos Nel2.

OcHOBHATa ACHHOCT Ha APYKECTBOTO-MaliKa € IPUAOOHBAHE, YIIPABACHHUE, OIEHKA M IIPOALKOA Ha
ygacTus B OBAIApCKH M UYKACCTPAHHH APYAKECTBA, M3BBPIIBAHE HA CTPOHTEAHO-MOHTAKHH PabOTH,
YIOPABACHHE Ha ITPOEKTH B ODAACTTA HA BHCOKO, ITBTHO U KEAC3OIIBTHO CTPOMTEACTBO, KOHCYATAHTCKI
YCAYIH, TBPrOBCKa ACHHOCT 1 OTAABAHE ITOA HaeM (CYOAM3HHT) HA ABATOTPARHHI AKTHBH.

Tpetic I'pymr Xoaa AA e myOANYHO APYKECTBO CBLAACHO 3aKOHA 32 IYOANYHO IIPEAAAraHe HA I[CHHH
KHIDKA.

ApyxectBoTO NMa yupeAeHH KAoHOBe B: Copoud, Uexus, Yipaiina u MakeAoHHA.

1.1.CobcrBeHOCT M yIpaBAEHHE Ha APYAKECTBOTO

OcHoBHusAT Kanmraa e pasupeseacH Ha 24 200 000 Op. OGe3HAANYHH ITOMMEHHH aKIUKM C HOMHHAAHA
crorHoCT 1 AeB.

CobcrBerocrra kbM 31.12.2018 1. € pasmpeaeAcHa KaKTO CACABA:

%

Huxoaaii Muxaiiros 66,97%
TI'aamaun-H EOOA 9,00%
Tpeiic I'pyrr Xoaa AA (0OpaTHO H3KYIIEHN aKInm) 0,02%
Apyru (pruzn€ecku u FOPHAMYECKH ANLIA 24,01%
100,00%

ApyxecTBOTO HMa ABycTemeHHa opMa Ha yIpaBaeHHe, cbcrodina ce or Haasopen cpBer u
VIpaBHTEACH CBBET, KAKTO M HazHadeH oT OOIIOTO ChOpaHne HA AKITMOHEPUTE OAUTECH KOMUTET.

Yaenose na Haazopuusa ceser kpm 30.06.2019 1., ca:

Huxoaat MuxaifaoB ITpeaceaaten
Manoa Aenes Yaen

AnToH AoHUYEB Yaen
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Yaenose Ha Yrpasureanns cbser kKbM 30.06.2019 ., ca:

Aecncaasa AroGeHOB2 [Ipeaceaarea
Bosa Aeaues Yaen
Pocuma Aunesa-I'eopruesa Yaen

Tpeiic I'pyrr Xoaa AA ce mpeacrasassa u yupasassa kbM 30.06.2019 r. oT U3IBAHHTEAHHS AHPEKTOP
umx. bosaa Aeaues.

Yaenose Ha OantHua komureT KM 30.06.2019 1. ca:

Awana Aessosa-Panreaosa ITpeaceaaten
Xpucrtuaa Huxoaosa Yaen
Xpucro Xpucros Yaen

1.2. Apyra uadopmarius

Cocrasurea Ha durancosus order: Mapusa Cypuesa
FOpucrn: Lisereanna Axreaosa

Obcayxparmu Oanxm: YHuEKpeAuT byabank AA, Excrpecbamx AA, Obeanmena boarapcka banka AA,
ACK EAA, bauka [Tupeoc bearapus AA,

KbM aaTaTa Ha HACTOAIINA TOAUIIEH (DHHAHCOB OTYET CPEAHOCIIHCHYHUAT ChCTAB Ha IIepcoHaAa B Tperic
I'pyrr Xoaa AA e 101 paborHumin 1 CAyKUTEAN BKAFOYHTEAHO KAOHOBE.

OOxBar Ha duHancoBus order : MeXANHHUAT (DHHAHCOB OTYET € HHAMBHAYAACH OTYET Ha
IIPEAPUATHETO U OOXBaIlla IIEPHOAA IoAamHata, 3amousamma Ha 01.01.2019 r. u sappprBama Ha

30.06.2019r.

ITepuoa Ha cpaBHHTEAHATAZ HHPOPMALIIA — IIPEAXOACH IIEPHOA : 'oanraTa, 3amousarma Ha 01.01.2018r. u
sappprabaria zHa 30.06.2018r.

Aara na dunancosus order : 30.06.2019r.

2. C4YeTOBOAHA IIOAWTHKA

2.1.ba3za 3a usrorBAHe Ha (PUHAHCOBHUTE OTYETH

®unancosure ordeTd Ha APYKECTBOTO Ca H3TOTBEHU B ChOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32
dunancou oruern (MCPO), mpuerm or Komwmcmara ma EBpomerickua cpros. Te Brarousar
MexayHapoaruTe caeToBOAHN crasAapTH (International Accounting Standards (IAS)), MemxayHapoaHuTe
craaAapTa 3a dpuHancosu orderu (International Financial Reporting Standards (IFRS) u TeAkyBanusATa 3a
taxaoro npuaarase (SIC — IFRIC interpretations).

Me}KAyHapOAHI/ITC CTaHAAPTH 32 Ct)I/IHaHCOBI/I OTYCTH BKAIOYBAT M ITOCACABAIIIUTEC M3MCHCHUA M
AOITBAHCHHUA HA TE3U CTAHAAPTH U TbAKYBAHUATA 34 TAXHOTO IIPHUAAraHE, KaKTO 1 6rbA€H_II/ITC CTaHAAPTH 1
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TBAKYBAaHHATA 32 TAXHOTO IIPHAAraHe, U3TOTBCHU OT CopBera 1o MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH

(International Accounting Standards Board (IASB)).

CueToBOAHATA TIOAUTHKA HA APYHKECTBOTO € Pa3paboTeHa B ChbOTBETCTBUE ChC 3aKOHA 32 CIETOBOACTBOTO
1 MeXAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBU OTYETH.

2.2. AeHCTBAIIIO IIPEAIIPUATHE

®unarcoBusaT order Ha APyKeCTBOTO 32 IepruoAa, npukarousar Ha 30 rorm 2019 r., e usrorseH Ha
0azara Ha IPUHIIIIIA Ha ACHCTBAIIO IPCATIPHATHCE.

2.3.IIpomenn B cu€TOBOAHATA ITOAUTHKA

BT>3HpI/ICTaTa CICTOBOAHA ITOAHUTHKA € ITOCACAOBATCAHA C IIpHMAAraHaTa IPeE3 IPEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HaA Cq)CKTI/ITC OT BAC3AHUTC B CHMAA HOBU CTAHAAPTHU M HM3UCKBAHUATA, KOUTO CE IIpHAAraT
IIEPCIIEKTUBHO, KaTO Apy)KCCTBOTO cee C"b06pa3I/IAO B ITbAHOTQA .

ApyKecTBOTO IIpHAAra CACAHHTE CTAHAAPTH, HM3MeHeHusA u pasacHeHus kpM MCPO, paspaboreHn u
nyoAukyBaan OT CbBeTa II0 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHMTO HMAT edeKT BbPXY
dpunancoBusa oTder Ha APYHKECTBOTO U €a 3aABAKUTEAHH 32 IPUAAraHE OT TOAUIIHUA IIEPHOA, 3AII0YBAIL]

ua 1 aayapu 2018 r.:

MC®O 9 ®unaHCOBH MHCTPYMEHTH B CHAA 34 TOAHIIHHU IIEPUOAH, 3artouBarny Ha HAH cAep 01
auyapu 2018)

CbC cTraHAAPTA CE LEAN AA CE IIOAODPH OTYHTAHETO HA (PUHAHCOBHUTE HHCTPYMEHTH, YPE3 IIPEOAOAABAHE
Ha IIPOOAEMHTE, KOUTO BB3HHKHAXA B Ta3H ODOAACT IO Bpeme Ha (puHAHCOBATa Kpnsa. [lo-crermasHo
MC®O 9 e paspaboreH 1 IPUET B OTTOBOP Ha IIPU3UBUTE 32 Bb3IPUEMAHE HA OPUEHTHPAH B IIO-TOAAMA
CTEIEH B OBAEIIIETO MOAEA 34 IIPU3HABAHE HA OYAKBAHH 3aryOH 110 (DUHAHCOBU aKTHBU.

MC®O 15 ITpuxoAu OT AOTOBOPH C KAMEHTH (B CHAQ 33 TOAHIIHI IIEPHOAH, 3AITOYBAIIN HA HAH CACA
01 sayapu 2018)

C pa3paboTBaHeTO M IIPUEMAHETO HA TO3M CTAHAAPT CE LIEAH Ad CE€ IOAOOPH (PUHAHCOBOTO OTYUTAHE Ha
IIPUXOAUTE H CHIIOCTABIMOCTTA UM BbB (DHHAHCOBUTE OTYETH B CBETOBEH MAIIa0.

MC®O 9 Punancosu nacrpymerTa 1 MCPO 4 3acrpaxoBareAHU AOTOBOPH (B CHAQ 32 TOAUIITHI
TIEPHOAH, 3artousarn Ha HAK cAeA 01 auyapm 2018)

IleAra Ha IpoekTa € Aa ce OOBPHE BHUMAHUE BPEMEHHHUTE IIOCACAUIIE OT PA3AUYHHUTE e(PEKTUBHU AATH
na npuaarage Ha MCPO 9 u MCPO 4, kato ca HpeABUACHH H3KAIOUCHHA 32 3aCTPAXOBATCAML

Toavan moao6penua 2014 — 2016:

MC®O 1 IIpuaarane 3a wbpBH IrbT Ha MEeXXAYHAPOAHUTE CTAHAAPTHU 34 (PHHAHCOBO OTYUTAHE (B
CHAQ 32 TOAMIIHH IIEPUOAH, 3artogBarny Ha HAU cAeA 01 auyapu 2018)
[TpoekrpT € wact or mukbaa Ha moAoOperms 2014-2016 m mma 3a IeA IIpeMaxBaHE HA HAKOH OT

KpaTKOCpO‘IHI/ITe HN3KAOYCHHUATA B CTaHAapTa, KOHTO Ca U3ITbAHHUAM HpCAHEI.SHa"ICHI/ICTO CH.

MC®O 12 OmoBecrsABaHE Ha AAAOBE M YYACTHA B APYIHM NPEANpHUATHA (B CHAA 32 TOAUIIHH

HepHOAH, 3arrousarnn Ha HAU cAeA 01 auyapu 2017)
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[TpoekrpT € wact or muxkbAa Ha 1moAoOperus 2014-2016 u mma 3a IeA Aa M3SCHU W3HMCKBAHHUATA HA
CTAHAAPTA 32 OIIOBECTABAHE OTHOCHO MHTCPECHTE HA IIPCAIPHATHETO, OTYCTCHH KATO ABP/KAHU 32

HpoAaKOa HAH IIPEyCTaHOBEeHU AciiHOCTH B cpoTBeTcTBHE ¢ MCPO 5.

MCC 28 HMuBecTHIIMU B ACOIUHMPAHU HPEAIPHUATHA M CHBMECTH IPEANPUATHA (B CHAQ 32
TOAMIITHH IIEPHUOAH, 3arrouBariy Ha uAn cAcA 01 auyapu 2018)

IIpoekrpr € wact or nukbaa Ha 1moAoOpenua 2014-2016 u mma 3a IleA Aa HBACHH IIPEABHACHOTO
HU3KAIOYEHHE, I[IPU H3HCKBAHETO 32 IIPUAAraHE HA CAHMHHA CYCTOBOAHA IIOAUTHKA, KACACIIO

MHBECTUIIHHTE, IIPUTCKABAHI OT HHBECTHIINOHHO APYKECTBO.
Apyru npomeHu U pa3sACHEHUA:

MC®O 2 I'laamane Ha 6a3zara Ha aKIUU (B CHA2 32 TOAUIIHH IIEPUOAH, 3a1109BaIy Ha HAU cAeA 01
auyapu 2018)

[IpoekTbT 32 M3MEHEHHUE HA CTAHAAPTA OOCAUHABA TPH MHULINATUBY 3a U3MEHEHHA, KACACIIIU IAAIIIAHE HA
0asa HA AKIUH I[IPH HEIIA3aPHU YCAOBHA H OTYHTAHE HA IIPOMAHA B CIIOPAa3yMEHHE, IIPH KOATO Ce

IPEBPBIIA OT YPEIKAAHO C ITAANIAHE B YPEIKAAHO C HHCTPYMCHTH HA COOCTBEHUSI KATIMTAA.

MCC 40 MuBecTUIIMOHHN UMOTH (B CHAZ 33 TOAMIIIHU IIEPHOAH, 3artouBamy Ha HAu cAeA 01 aayapu
2018)
[IpoexTsbT MMa 33 IlEA AA H3ACHAT H3HCKBAHHATA HA CTAHAAPTA OTHOCHO IIPEXBBLPASHUATA OT U KbM

KaTCFOpI/IHTa Ha MHBCCTUITMOHHHNTC NUMOTH.

KPMC®O 22 BaayrHum omeparuu M OTYHTAHE HAa ABAHCUTE (B CHAQ 32 TOAHMIIHH IIEPUOAH,
sarrogBary Ha HAM cAaeA 01 sayapu 2018)
Pazsacaennero onpeaeAs M3NCKBAHHUA KAKBB OOMEHEH KypC Ad CE H3IIOA3Ba, IIPH OTYUTAHE HA IIOAYIECHH

ABAHCOBH ITAAIAHUSA B IY)KACCTPAHHA BaAYTA.

Cranpapri, H3MEHEHUA U Pa3sACHEHU:A, B CHAA 32 TOAUIIIHY IIEPHOAH, 3aII0YBaINy Ha AU caeA 01
aayapu 2019

ApyKecTBOTO IprAara CAGAHHTE HOBH CTAHAAPTH, usmeHneHus u pasacHenusd kpMm MC®PO, paspaborenu
u nyOAmkyBaHEH OT CbBeTa IIO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BBPXY
duraHCOBUA OTIeT HA APYKECTBOTO U €4 3aABAKUTEAHH 32 IIPUAATAHE OT TOAHIIHUS IIEPHOA, 3AITOUBALL

ua 1 aayapu 2019 r.:

MC®O 16 Au3uHr (B cuAa 32 TOAUIIHN IIEPUOAH, 3a04BaIy Ha HAU caea 01 auayapu 2019)

IleATa HA IPOEKTA € A4 CE pa3spabOTH HOB CTAHAAPT IO OTHOIIIEHUE HA AM3HHIOBUTE AOTOBOPH, TAKA Y€ U
ABETE CTPAHH II0 HETO — AUSHHIOAATEAS H AUBHHTOIIOAYIATEAS Ad IIPEACTABAT PeACBAHTHA HH(MOPMALIHH,
KOATO OTPAa3fABa AOCTOBEPHO CACAKHTE IIO MEKAY FIM.

MC®O 9 ®PunaHCOBH MHCTPYMEHTH B CHAA 32 IOAUIIHH IIEPHOAH, 3amouBamny Ha HAH caeh 01
auyapu 2019)
[IpomenuTe I1O3BOASBAT OLpEACACHH (DHHAHCOBU AKTHBUA Aa ODBAAT OLEHABAHH II0 aMOPTH3UPAHA

CTOMHOCT.

KPMC®O 23 HecurypHOCTU IIPU AAHBYHOTO O0AaraHe (B CHAA 32 TOAUIIHH IIEPUOAH, 3AIIOYBAIIH
Ha uAH cAep 01 aayapn 2019)

PasAcHEHHETO CBABPIKA H3HCKBAHMA, YPE3 KOUTO AA C€ IMOAODPH YMECTHOCTTA M IIPO3PAUHOCTTA IIPH
OTYHTAHE HA HECHI'YPHH AAHBYHH €(PEKTH M AA CE YAECHHU OIICHKATA M CPABHHUMOCITA Ha (DMHAHCOBATA

nadOpMALIAL.

ToaumiiHE TOAOGPEHMA U CTAHAAPTH, KOUTO Ca B CHAA 32 CACABAIIM IIEPHOAHM U BCE OLIe HE Ca
npuetu ot EC:

10
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MC®PO 17 3acrpaxoBaTeAHH AOTOBOPU (B CHAQ 34 TOAMIIHH IIEPHOAM, 3aITO4YBAIlu Ha AU cAca 01
anyapu 2021)

[leATa HA IPOEKTA Ad CE CB3AAAC CAMHCH CTAHAAPT, BKAIOYBAIT BCHYKH IIPHHIINIINTE, TAKA 9€ TOH Ad €
IIPUAOKHUM KbM BCHYKH 3aCTPAXOBATEAHH H IIPE3aCTPAXOBATEAHH AOTOBOPH, C KOETO Ad CE€ IIOAOOPH

CBhIIOCTABMOCTTA MCIKAY KOMITAHUHUTC, FOPUCAUKIIMUTE 1 I1a3apHUTE.

MCC 28 Mupectuniuy B aCOLUHUPAHU IPEANPUATHA B CHAA 34 TOAHIIHH IICPHOAH, 3aIIOYBAIIN HA
nam caeA 01 sayapu 2019)
IleAaTa HAa TIpOEKTa € Aa ce m3AcHAT m3kAroueHuATa B MCPO 9 oTHOCHO IpmAaraHero Ha METOAA Ha

CO6CTBCHI/IH KaIIuTaA 110 OTHOIIICHUEC HA UHBCCTUIIMUTC B aCOHI/II/IpaHI/I U CbBMCCTHU HPCAHPI/IHTI/IH.
Toavrau moao6penus 2015 - 2017

MC®O 3 BusHec xoMOuHanuy (B CHAA 32 TOAHIIHU IIEPHOAH, 3artousarny Ha HAn cAeA 01 axyapu
2019)
C mpomenure ce H3ACHABAT H3UCKBAHHUATA 33 OLEHKA IIPU HIPHAODHBAHE HAa KOHTPOA BBPXY

TIPEAIIPHUATHIE, KOCTO IIPEAH TOBA € OMAO CHBMECTHO.

MC®O 11 CpBMeCTHU HPEANPUATHA (B CHAA 32 TOAHIIHU IIEPHOAH, 3aIIOYBAINU Ha HAK cAea 01
auyapu 2019)
C npomeHunTe ce M3ACHABAT M3UCKBAHUATA 34 OLIEHKA IPH IIPUAOOHMBAHE HA CBBMECTEH KOHTPOA BBLPXY

IIPEAIIPUATHE, KOCTO IIPCAU TOBA € OHAO CHBMECTHA orrepanus.

MCC 12 Aagbpuu BBPXY AOXOAQ B CHAA (B CHAQ 33 TOAHIIHU IIEPHOAH, 3aI109Bamy Ha HAU cAaea 01
auyapu 2019)

C IIPOMEHUTEC CC U3ACHABA OTYUTAHCTO HA AAHBITH, CBBP3aHN C AUBUACHTH.

MCC 23 Pa3xoAu 110 3aeMH (B CHAA 334 TOAHUIIIHI IIEPHOAH, 3artousarn Ha UAn cAeA 01 aryapu 2019)
C mpomennTe ce H3ACHABAT M3UCKBAHHATA 32 MOMEHTA Ha IIPEYCTAHOBABAHE HA KAIIMTAAM3ALIMATA Ha

Pa3xXOAH IIO 32€MH, KOIraTO aKTUBBT, C KOMTO ca CBBP3aHU € B IIPCABHACHOTO ChCTOAHHE.
Apyl"I/I IIPOMEHHU U PA3ACHCHUA:

MCC 19 Aoxoau Ha HaeTH AHIA (B CHA2Z 334 TOAHIIHN IIEPHOAH, 3arousBarnu Ha HAKX caeA 01 sayapun
2019)
H3menennsaTa OACHABAT CICTOBOAHATA OTYETHOCT, KOIaTO CE HU3BBPIIBA H3MCHCHUE, ChKPAIIABAHE MAK

ypEeKAAHE Ha ITAAH.
HM3meHenus B KoHIIenrTyasHaTa pamka Ha MC®O 3a cranaaptu uspasenu caep 29 mapr 2018 r.

MC®O 3 busnec xomOuHarmu (B CHAa 32 TOAHUIIHI IIEPHOAM, 3arrogsariny Ha uAn caed 01 anyapu
2020)

C mpomeHnTe ce OIpaHHYABAT U HOACHABAT AcUHHIHATA 32 Om3Hec. Te CBINO Taka IIO3BOAABAT
OIIPOCTEHA OLEHKA HAa TOBA AAAH IIPUAOOHUT HAOOP OT ACHHOCTU WM aKTHBU € IIO-CKOPO IPylla aKTHBH,
OTKOAKOTO OH3HEC.

MCC 1 IlpeacraBane Ha ¢unancosu ordetu u MCC 8 CueroBoana IToanruka, Ilpomenu B
CueroBoanure ITpubGansureann Onenku u I'pemiku (B cuaa 3a TOAUIIHE IIEPHOAH, 3aII0YBAINN HA
uau caea 01 sayapu 2020)

C mpomeHHTE Ce HBfACHABAT M IIPHUBEXKAAT B CHOTBETCTBHE ACPUHUIINATA 32 ,,CHIIECTBEHU M AABAT
HACOKH 324 IIOAOOPABAHE HA IIOCACAOBATEAHOCTTA IIPU IIPUAATAaHETO HA TOBA IIOHATHE.

11
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2.4.0O14uerHa BaAyTa

ChrAacHO HM3UCKBAHUATA HA GT)AFapCKOTO 3AKOHOAQTEACTBO CYCTOBOAHUTE PCEITHUCTPH Ca HM3IOTBCHU B
ACBa.

AﬁHHHTC BbBB CpI/IHaHCOBI/ITC OTYCTHU Ca B XUAAAHN ACBA.

Kom 30.06.2019r. duKCHHIBT Ha HAKOH BAAYTH KbM OBATAPCKHUA ACB € KAKTO CACABA:

Baayra 30.06.2019r.
1 EUR 1.95583 AeBa

CACAKHTE B UyKAECTPAHHA BAAYTA CE OTYHTAT IIPH IIbPBOHAYAAHOTO MM IIPH3HABAHE B OTYETHATA BAAYTA
Ha Apy)ecTBOTO 110 OdUInaAHuA OOMEHEH KypC 32 ACHA Ha CAcAKaTa, (0OaBeHns pukcuHr Ha bparapcka
HapoAHA Oanka). [IpHXOAHTE M Pa3sXOAMTE OT KyPCOBH PA3AHKH, KOWTO BB3HHKBAT IIPH YPEKAAHETO Ha
TE3U CACAKH H IIPEOLICHABAHETO HA IIAPHYHUTE ITO3HIIUK B YYKACCTPAHHA BAAYTA B KPasd HA IICPHOAQ, Ca

OTpa3cHU B Oruera 32 BceOOXBATHUSA AOXOA.

OraeannTe eaemerTr Ha PrHaHCOBHA OTYET HA APYKECTBOTO Ca H3TOTBEHU B XHASAM OBATAPCKH ACBA
(x.aB.). ToBa ¢ (PYHKIMOHAAHATA BAAYTA M BAAYTATA HA IIPCACTABAHE HA APYKECTBOTO U ACHHOCTTA My B
Bobarapust, (yHKIHMOHAAHATA BAAyTA 32 KAOHOBETE/MACTOTO Ha CTOIAHCKA AciiHOCT ¢ RSD-cpnOcku
anmapu, CZK-gerrkn kporn, MKD-makepaonrcku acaap, UAH -ykpausHCcku rpuBHIL.

[IpeBasyTupanero oT PYHKIMOHAAHA BAAYTA KbM BAAYTA HA ITPEACTABAHE 32 UYKACCTPAHHUTE ACHHOCTH
Ha ApykecTBOTO ce u3pbpiuba B crorsercrsue ¢ MCC 21 — Edexru ot npomenure B OOMEHHHTE KypcoOBe
/Touka 2.21/

2.5.CpaBunreana uadopmarius

Texkymr oraerer meproa ot 01.01.2019 r. a0 30.06.2019r. I1peaxoaer orderer mepuoa ot 01.01.2018 r. a0
30.06.2018 r. ApyxecTBOTO IPEACTaBA CpaBHHUTEAHA HHMOpMALUA 32 E€AHA IIPEAXOAHA (DHHAHCOBA
TOAHHA.

Korato e HeOOXOAHMMO, CPaBHUTCAHUTE AAHHU C€ PEKAACHMHUIMPAT (M IIPEH3UHCAABAT), 32 Ad Ce
IOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYIIIATA TOAMHA.

2.6.Koncoananpan dpunancos orger

ApyxecTBOTO € H30paA0 Aa OIIOBECTABA CEIMEHTHA HMH(MOPMALMA H AOXOA HA aKkumd B CBOA
KOHCOAMAUpPaH (PUHAHCOB OTYeT.
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2.7. TeKyIu 1 HETEKYIIH AKTUBU U IIACUBU
2.7.1.  Texymm u HeTEKyIH AKTHBH

Apy)KCCTBOTO KAaCI/I(pI/IHI/Ipa AKTHUB KAaTO TCKYII, KOIaTO OTroBaps Ha HSKOI OT CACAHHUTE KPUTCPHH:

- OYAKBa A4 PEAAM3HpPA AKTHBA HAHM BB3HAMEPSBA AA I'O IIPOAAAC HAU YIIOTPeOU B CBOS HOPMaACH
OIIEPATUBCH IIUKDA;

- ADPIKH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;

- OYaKBa Ad PCAAM3HPA AKTUBA B PAMKHTC HA ABAHAACCET MECCIIA CACA Kpas HA OTUCTHHS IIEPUOA;
HAT

- AKTUBDBT € HAPH UAH IIAPUYHH eKBUBAACHTH (CbraacHo Aedpuannmara Ha MCPO 7), ocseH ako
32 aKTWBA HAMA OIPAHMYCHHC Ad OBAC PAsMCHAH HAM H3IIOA3BAH 34 YPEKAAHE HA ITACHB B

IIPOABAKCHUEC HAN-MaAKO HA ABAHAACCET MECEIIA CACA KPasd Ha OTYCTHHSA IICPHOA.

AKTHB ce KAACH(DHUIIIpPA KATO HETEKYIM, KOTaTO HE OTIOBAPA HA KPUTCPHHUTE 3a KAACH(HUIIMPAHE KATO
TEKYIII.

2.7.2. Tekymu o HETEKYIOH TACHBH

ITacus ce KA’ZLCI/I(i)I/IHI/Ip’ZL KaTO TCKYII, KOraTO OTroBaps Ha HAKOU OT CACAHITE KPpHUTCPHUH:

- O4YaKBa A2 YPEAH ITaCHUBA B CBOA HOPMAACH OIIEPATHUBECH LINKDA,

- ABPIKH ITACUBA IIPEAMMHO C IIEA ThPIYBAHE,

- ITaCUBBT CACABaA Aad 6’I)A€ YPCACH B PaMKHUTC Ha ABAHAACCET MECCIa CACA Kpasd Ha OTYCTHHA
IIEPUOA; UAT

- APY)KSCTBOTO HAMA 6€3yCAOBHO IIpaBO Aa OTCPOYBA YPCIKAAHCTO Ha ITaCHBA 34 IICPHOA HA-
MAaAKO ABAHAACCET MECCIIA CACA Kpas Ha OTYCTHHUS IICPHOA.

[Tacus ce KAaCHHUITIPA KATO HETEKYII] aAKO HE OTIOBAPA HA KPHTEPUHTE 32 KAACU(PUIIIPAHE KATO TEKYIIL

ITacus ce KAH.CI/ICpI/IL[I/Ipa KaTO TCKYIN, KOIraTo TOM CACABA AQ CE YpEAH B paMKHUTE HAa ABAHAACCET MeCela OT
Kpasd Ha OTYETHUA IIEPUOA, AOPHU AKO, I'bPBOHAYAAHUAT CPOK € Oua 32 IIEPUOA IIO-ADBABI OT ABAHAAECET
Mecerna M CACA Kpasd Ha OTYCTHHUA IICPHUOA M IIPCAU (bI/IHaHCOBI/ITC OTYECTH Aa Ca OAO6pCHI/I 3a
Hy6AI/IKyBaHC, € CKAIOYCHO CIIOpa3syMCHHC 32 pe@)HHchnpaHe HNAN 32 HOB IIOTACHUTCACH IIAAH HA

ABATOCPOYHA Ha3a.

2.8.VIMoTH, MAITIHT U CHOPBKEHIA

I/IMOTI/ITC, MAaIITHUTE M C'bOp’b)KCHI/IH Ha Apy}KCCTBOTO BKAFOYBAT AaKTHUBH, KOHTO OTFOBapHT Ha

kpurepunte Ha MCC 16 3a mpu3sHaBaHe M MMAT IICHA HA IPUAOOMBaHE paBHAa HAHM ro-Bucoka ot 700.00
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AB. AKTI/IBI/I, KOHUTO HMAT IICHA HaA HpI/IAO6I/IBaH€ IIO-HHUCKa OT ITOCOYCHATA CC€ OTYHTAT KATO TEKYILII
Pa3sxoAH 32 IIEpHUOAA HA HpI/IAO6I/IBaHC B CBbOTBETCTBUEC C OAO6p€HaTa CUYCTOBOAHA ITOAUTHKA. Bceexn HUMOT,
MalllmHa H C’I)Op’b)KeHI/Ie CC OoncHABA HpI/I HpI/IAO6I/IBaHCTO My IIO IICHA Ha HpI/IAO6I/IBaHC OHpCACACHa B

cporBercrBre ¢ msuckpanusara Ha MCC 16.

ApyKecTBOTO € IPUEAO IIOAUTHKA A4 OTYHTA BCAKA mo3unus Ha VIMoTHTe, MAIIMHNATE U CHOPBIKEHUATA B
cvorBercrere ¢ MCC 16 1o 1ieHa Ha IPHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALNA U HATPYIIAHA

3ary0a oT 0Oe3IeHKA.

H”prOHa‘IaAHO UMOTHTE, MAIUHUTE, CbOPBIKCHUATA 1 O60pyABaHCTO C€ OILICHABAT IIO CC6€CTOfIHOCT,
KOATO BKAIOYBA ITOKYIIHATA IICHA, BKAFOYUTECAHO MHUTATA M HEBB3CTAHOBUMUTE AAHBIN BBPXY ITOKYIIKATA,
KaKTO M BCHYKH IIPCKH PA3XOAHM 32 IIPHUBCIKAAHC HA AKTHBA B pa6OTHO CHbCTOAHHUE 32 IIPCABHACHATA MY

yroTpeba.

ITocaeaBarii pasxOAU CBBP3aHH C OTAEAEH UMOT, MAIIMHA U CHOPBKEHHE CE OTIHTAT B YBEAMYECHUE Ha
GaaaHCOBAaTA CTOHHOCT HA AKTHUB4, aKO € CIIa3¢H IPHHIHIIA Ha IpusHasaHe orpeacacH B MCC 16 u
KOI'aTO € BEPOATHO IPEAUPHATHETO Ad HMa HKOHOMHUYECKA H3TOAA HAA IIbPBOHAYAAHO OILIEHEHATA

CTaHA2PTHA CCpCKTI/IBHOCT Ha ChIIIECTBYBAIIIA AKTHB.

PaSXOAI/ITC 3a TCKYIIOTO O6CAY)KB2.H€ Ha HMMOTH, MAIIMHH M CBOPBKCHUA CC OTYHTAT B nevarba uAn

32I'y6’£l B MOMCHTA HA U3BBPIINBAHCTO HMM.

I/IMOTI/ITC, MAIOIUHUTE U ChOPBIKCHHUATA CE aAMOPTHU3UPAT IIO AMHEIHUS METOA 32 IIEPHOAA HA OYAKBAHHUSA
IIOAE3CH KMBOT, KATO aMOPTHU3HUPyEMATA M CTOMHOCT ce Pas3IpeAeAss CUCTEMHO IIPpE3 HETO. Hauucaenara
AMOPTHU3AIMA CE IIPU3HABA 32 Pa3XO0A, a C HEA CE€ HaMaAABa 0AA2HCOBATA CTOMHOCT HA AKTUBUTE. CPCAHI/IHT

IIOAE€3€CH KUBOT B TOAMMHH 32 OCHOBHUTC prHI/I A"I)AI“OTPZLEIHH MaTCpI/IaAHI/I AKTHUBH, € KaKTO CACABA:

I'pyma Topman
Crpaanm 50
CrpopbikeHns 25
Marmuau, IIpOU3BOACTBEHO OOOPYABAHE H AITapaTypa ot 20 a0 30
TpaHCIOPTHH CPEACTBA OE3 aBBTOMOOHAH 15
ABTOMOOHIAT or 7 a0 10
Beuuku ocranasn amopTUsHpyeMu aKTUBU 7

HauucasBamero ma pasxoAn 3a aMOpTH3alluA 3aI104YBa OT MOMCHTA, B KOUTO NMOTHUTC, MAIIIMHUTC U
ChOPBIKCHHUATA Ca HAAMYHH, HAa MACTOTO U B CBCTOSIHHCTO, HCO6XOAI/IMI/I 3a CKCIIAOaTaruATa HM IIO

HAYMHA IPEABHACH OT PBKOBOACTBOTO.
AMOPTH3AIHATA HA AKTUBHUTE CE IPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
-AATATa, HA KOATO €4 KAACHU(DHUIIMPAHH KATO ABP/KAHH 32 IPOoAaxkOa cpraacao MCOO 5; u

-AaTaTa Ha OTIIMCBAHC HA aKTUBHUTC.
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M 31T H IT H IICPUOAH HA IT I TAM I H TIBHA YII .
AmoprusanuaTa He ce CYCTAHOBABA B IIC OA a CCTO A 3BAXKAQAHC OT AKTHBHA oTpeba

OcrarpyHara CTOMHOCT U IIOAE3HHUAT JKHBOT HA AKTHBUTE CE IIPEPATACKAAT IIPU IIPUKAIOYBAHETO Ha
BCAKa (PHHAHCOBA TOAMHA M AKO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHIIHUTE IPUOAUZUTEAHH OLICHKH,
IIPOMEHHUTE C€ OTYHUTAT IEPCIEKTUBHO, KATO IIPOMSAHA B CYCTOBOAHHTE IPUOAMBHTEAHH OIICHKH, B
cvorBercrere ¢ MCC 8 CueToBOAHH IMOAHTHKH, IIPOMEHU B CYETOBOAHHTE IIPUOAUZUTEAHH OLICHKH H

I‘peLHKI/I.

baaancosara croiimocr Ha AAACH MMOT, MAaIlIMTHA ¥ C”I)OP’I))KCHI/IC CE€ OTIIHCBaA HpI/I HpOAa)K62. Ha aKTHuBa
HAHM KOTIaTO HE€ CE€ OYaKBAT HUKAKBH ApyI‘I/I HNKOHOMMWYCCKH H3TOAU OT M3IIOA3BAHCTO HA AKTHBA MAM HpI/I

OCBO60)KA21B21H€ OT aKTHUBAa.

Koraro B xoAa Ha oOmuaiiHata cu ACHHOCT ApPYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIHUHU H
CBHOPBKEHUSA, KOUTO € ABPHKAAO 32 OTAABAHE IIOA HAEM, IPEXBBPAA TE€3U AKTUBH B MATEPHAAHHUTE 3aITACH
I10 TAXHATA 0aAAHCOBA CTOMHOCT, KOI'ATO IPECTAHAT Ad O'bAAT OTAABAHH IIOA HAEM U CTAHAT ABDKAHH 32
poAaxOa. B Tean cAyuan u 32 akTHBH, ABPIKAHH 32 IIPOAAKDA B OOMuIaHuA X0A Ha aAciinoctta, MCDO 5
He ce upuaara. llocrpaeHHATa OT IPOARKOATA HA TAKUBA AKTHBU CE IIPU3HABAT KATO IPHUXOAH, B
cporBercrBue ¢ MCPO 15 — [Ipuxoau oT AOrOBOPH C KAHEHTH, B MOMEHTA, B KOWTO KAHEHTBT IIOAYYaBa

KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 32ABAKCHHC 324 U3ITbAHCHHC 6"I)A€ YAOBACTBOPEHO.

ITeqanbara man 3arybara, Bb3HHKBAINA OT OTIHMCBAHETO HA UMOT, MAIIIMHA U CBOPBKEHUE CE BKAIOUYBAT B
rmeganbara MAH 3arybara, KOraro akrmebT ce ormuire, ocBeH ako MCC 17 He usucksa Apyro mpu
poAaxOa u obparer AusnHr. [leqaabure mAn 3aryOuTe, BH3HHKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAM CbOPDBKEHHE CE OIPEACAAT KATO PA3AHKA MEMHAY HETHHTE IIOCTBIACHUA OT IPOAAKOATA, KO HMA
TAKUBa 1 OAAAHCOBATA CTOMHOCT Ha aKTHBA. Pe3yATaTBT ceé IPEACTAaBA HETHO B CTarusA APyru AOXOAH B

Oruera 32 AOXOAHTE.

B cbcraBa ma I/IMOTI/ITﬁ, MAIDMHUTE M CHOPBKCHUA CE IIPCACTABAT KAIHMTAAUIHUPAHUTE PA3XOAH 324

HpI/IAO6I/IBaHC Ha TaKHBA AKTHUBU, KAKTO U IIPEAOCTABEHUTE ABAHCH B Ta3U BP'b3Ka.

2.9.MlgBeCTUITMOHHA UMOTH

Karo umBecrunmonnn nmorn coraacio MCC 40 ce oramrar 3eMu M /UAM CIPaAM, U/HAH 9acTH OT
CITPaAHM, KOHUTO CE ABPKAT IO-CKOPO C IIEA IIOAYYaBAHE HA IIPUXOAHM OT HAEM HAH 32 YBEAHYABAHE
CTOMHOCTTA Ha Kalnutana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAd HAH pPa3paboTBa 3a OBACIIO

H3IIOA3BAHE KATO MHBECCTHUIIMOHCH MMOT CBIIIO CE OTYHTA KATO TaKDbB.

I/IHBCCTI/IHI/IOHCH HMOT C€ HpI/I3H2.B2. KaTO aKTHUB CaMO, KOraTto ¢ BCpOﬂTHO HPI/IHI/ICBaHI/ITC My 6’I)ACH_[I/I

HMKOHOMHMYCCKII U3TOAHU Ad C€ ITOAYYAT M ILICHATA MYy HaA HpI/IAO6I/IBQ.HC MOKE Aa CE€ OIICHH AOCTOBCpHO.

HpexB'prﬂHI/IH OT HAM KbM HMHBCECTUIIMOHCH HMMOT C€ HpaBHT, CaMO KOrato ¢nmMa HpOMHH’{l B

H3IIOA3BAHCTO, AOKa3aHA qpe3:

= 3aII0OYBAHC HA IIOA3BAaHE OT CTpaHa Ha CcOOCTBEHMKA - 32 IIPEXBBbPAAHE OT HHBCCTULIMOHCH UMOT B
ITOA3BAaH OT COOCTBEHMKA HMOT,
- 3aII0YBaHC Ha paspa60TBaHe C IIEA npoAa>f<6a - 32 IPEXBBPAAHE OT HMHBECTHIIMOHCH HMOT B

MaTCpI/IaAHI/I 3aI1aCH;
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- Kpaﬁ HA IIOA3BAHETO OT COOCTBEHMKA - 32 IPEXBBPAAHE OT IIOA3BAH OT COOCTBEHMKA HMMOT B
HHBCCTUITMOHCH UMOT; UAH
= 3aI104YBaHC HaA OHCpaTI/IBCH AM3HUHI KbM Apyra CTpaHa - 34 HpCXB”prHHC oT MaTCpI/IaACH 3ar1ac B

HMHBCCTUITMOHCH UMOT,

I/IHBCCTI/IHI/IOHHI/ITC HMOTH C€ OLICHABAT II'bPBOHAYAAHO IIO IICHA HaA HpI/IAO6I/IBaH€, KOATO BKAIOYBA M

Pa3sXOAHTE I10 CACAKaTa 33 mpuaobusane cbraacao MCC 40.

CACA II'PPBOHAYAAHOTO IIPMU3HABAHC HMHBCCTUIIMOHHHUTC HMMOTH CE€ OTYHUTAT IIO MOACAA HA IICHATA HA
HpI/IAO6I/IBaH€ — IIO II€Ha Ha HpI/IAO6I/IBﬂ.HC, HaMaA€HAa C BCHYKH HanyHaHI/I aMOpTI/ISaHI/II/I " 321I‘y6I/I oT

obesnenka, B cborBercrBre ¢ Bemukn nsuckpannara Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITC HUMOTH CE€ aMOPTH3UPAT IIO AUHEITHUS MCTOA 32 IICPHOAA Ha OYaKBAaHUS IIOAC3CH
KHUBOT, KAaTO aMOpPTH3HpPyEMaATA UM CTOIHOCT Ce pasrpeAeAs CHUCTEMHO IIPpE3 HEro. Hauwncaenara
AMOPTHU3AINA CE ITPU3HABA 34 PA3XOA, 4 C HEA C€ HaMaAsBa 0AAAHCOBATA UM CTOMHOCT. CPCAHI/IHT ITIOAE3CH

AHUBOT B TOAMHH 32 MHBCCTUIIMOHHHUTC UMOTH, €:

I'pyma ToanHn

Crpaan 50

VHBECTULMOHHUTE MMOTH CE OTIINCBAT, IIPH OCBODOMKAaBaHEe /IIPOA2KOA MAHM IIPU BCTHIBAHE BbB
(pUHAHCOB AM3HHI/ HAHM KOraTo TPallHO Ce U3BAAAT OT yroTpeba M OT TAXHOTO OCBODOKAABAHE HE CE
OYaKBA HUKAKBA OBACINA HMKOHOMHYECKA M3TOAA. [locTpiaeHuATa OT IpOARKOATA HA TAKUBA AKTHBU CE
IPU3HABAT KaTO IPpUXOAH, B chotBercTBIE ¢ MCPO 15 — IIpHuxoau oT AOrOBOpH C KAUEHTH, B MOMEHTA,
B KOWTO KAHEHTDBT IIOAyYaBd KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHIE 34 M3ITbAHECHHE OBAE
yaoBaersoperno. MCC 17 ce npuaara mpu 0CBOOOKAABAHE YPE3 BCTHIIBAHE BbB (PUHAHCOB AHM3UHI HAU
IIpU IPOAAKOA C OOPATEH AU3HHL.

ITeqanOure u 3aryOure OT H3BAKAAHE OT yHOTPeDA HAM OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEXNAY HETHHTE IIOCTBIACHUA OT OCBOOOMKAABAHETO M OasaHCOBaTa CymMa Ha
AKTHBA U CE IIPH3HABAT B II€9aA0aTa HMAHM 3aryDaTa 32 IEPHOAA U CE IIPEACTABAT HETHO B cratus Apyru
Aoxoan B Ordera 3a Aoxoante, ocseH ako MCC 17 He H3HCKBa APYTO, IIPH IIPOAAKOA C OOPATEH AU3UHI.

2.10. HemarepmaAHn akTHBH

ApyKecTBOTO OTYHTA PASIPAHUYUMUTE HEIAPHUYHHU aKTHBU Oe3 (pu3HdYecka CyOCTaHIIHA KATO
HEMATEPHAAHH aKTHUBH, KOIaTO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPUAACH AKTUB M KPHUTEPUUTE 32

npusHaBane, dpopmyanparn B MCC 38.

HCMaTepI/IaACH AKTHUB C€ IIpH3HABa, aKO € BCPOATHO, Y€ CC II¢ IIOAYyYIAT OYaKBAHHUTC 6”I>ACH_[I/I
HNKOHOMMYCCKH ITOA3H, KOUTO Ca CBbP3aHM C AKTHUB U CTOIMHOCTTA HA AKTHBA MOME Ad 6"bAC OIIPpCAEACHA

HaAACKAHO.

H”prOHa‘IaAHO HeMaTCpI/IaAHI/ITC AKTHUBU CC OTYHTAT IIO IICHA HAa HpI/IAO6I/IB2,HC.
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[lenara Ha IpHAOOUBAHE HA OTAGAHO IIPHAOOHT HEMATEPHAACH aKTUB ce ompeAeAs cbpraacao MCC 38 u
BKAIOYBA ITOKYIIHATA IICHA, BHOCHUTC MHTA M HECBB3CTAHOBUMHETEC AAHBIIH BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKU M PaOaTH Ce IPHCIAAAT, KAKTO M BCAKAKBU CBBP3AHH PA3XOAH 33 IIOAOTOBKATA HA aKTHUBA 32

HCETOBOTO OY2KBAHO M3ITOA3BaHC.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTepuaseH aktus cbraacHo MCC 38 e Herosara
cebeCcTOMHOCT BKAIOYBAIIA CYMaTa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATCPUAAHUAT AKTHB

€ OTTOBOPHA 32 ITbPBH ITbT HA KPUTEPUHUTE 32 IPU3HABAHE.

HeMaTepI/IS.AHI/ITe AKTUBH CC OTYHTAT CACA HpI/IAO6I/IBaHCTO II0 I€Ha Ha HpI/IAO6I/IBaH€ HaMaA€HaA C

HATPYIIAHUTE AMOPTU3AIINK U 3aTyOH OT OOE3IICHKA.

Apy)KCCTBOTO OLICHABA AAAH IIOAE3HHUAT KHUBOT HA HEMATCPHAACH AKTHUB € OTPAHNYICH UAW HEOI'PDAHIYICH
1 aKO € OTPpaHHYCH, IIPOADBAKHUTCAHOCTTA HA, UAU 6pOH Ha IIPOM3BOACTBCHHUTC HMAM CXOAHH CAHMHHUIIH,

CBbCTABAABAIIIM TO3M ITOAC3CH KHUBOT.

HGM’ZLTCPI/I’ZLACH AKTHUB CE PA3TACIKAQ, KATO HMAIl HCOIPAHHYCH IIOAC3CH JKUBOT KOIATO, HA Oaszara Ha
AHAAW3 HA CbOTBCTHUTC Cl)aKTOpI/I, HE ChIIECTBYBA IIPCABUAMMO OIPAHMYCHHC 34 IICPHOAA, IIPE3 KOMTO ce
O4YaKBa AKTUBBT Ad '€HEPUPA HETHHU IIAPUYIHU IIOTOIH 32 IIPCAIPHUATHETO, KATO HEMATCPUAAHUTC AKTHUBU
C HEOI'PAHHUYECH IIOAE3C€H KHBOT HE C€ aMOPTH3HPAT, 4 TE3W C OIPAHHYCH IIOAE3E€H KHUBOT CC

AMOPTHU3HPAT.

HCMaTCpI/I’rlAHI/ITC AKTHUBH, KOUTO IIOAAEKAT HA aMOPTH3alHsA, CE€ aMOPTH3UPAT IIO AUHEHHUS MCTOA 3a
IIEPHOAA HA OYAKBAHMSA ITOAC3CH KHUBOT, KATO AMOPTHU3HUpPyEMaTa UM CTOMHOCT ce pasmpeAeAs CUCTEMHO
IIpe3 HEro. Hauncaenara AMOPTHU3aNHsA CE IIPM3HABA 32 Pa3XOA, a C HCA CE HaMaAsdBa 0aAaHCOBATA UM
CTOMHOCT. CpCAHI/IHT IIOAC3CH KUBOT B TOAMHU 32 OCHOBHUTE I'DYIIN A"I)AI“OTPQ.IZHI/I MaTepHUaAHH AKTHUBH, €

KaKTO CA€ABaA:

I'pyma Toaman
Kommrorpn, iepudepuu yerporctsa, codryep 5

Bemakm ocrarmaan aMopTH3HpyeMH aKTHBH 7

AKTHBH C OTPAHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

AMOpTI/ISQ.L[I/IHTa 3aI104YBa, KOTaTO aKTUBBT € Ha paSHOAO)KCHI/IC 34 IIOA3BaHE, T.C. KOIaTO TOM € HA MACTOTO

U B CbCTOAHUETO, HEOOXOAHMO 32 CIIOCOOHOCTTA My A2 paDOTH IO HAYHH, OYAKBAH OT PBKOBOACTBOTO.

AMOPTH3AITHATA Ce IIPEKPATABA HA IIO-PAHHATA OT:

-AaTaTa, Ha KOATO AKTHUBBT € KAaCI/Iq)I/IL[I/IpaH KaTo A"bp)KaH 3a HpOAa)K6a (I/IAI/I BKAIOYCH B rpynaTa 3a

0CBODOKAABAHE, KOATO € AbPiKaHA 33 IIPoAakDa) B cpotBeTcTBHE ¢ MCDO 55 1

- AaTaTa, Ha KOATO aKTUBBHT € OTITHCAH.

HCMaTCpI/Ia/\HI/ITe AKTUBH CE OTIIMCBAT, IIPpU OCBO60>KAaBaHC /npoAaxc6a HUAH KOIraTo TpafIHO CC HU3BaAAAT
oT yHOTpC6a n OT TAXHOTO OCBO60}KA2B21HC HC CC€ OYaKBa HHUKAKBa 613A€H.[2. HNKOHOMMUYCCKA HM3TOAQA.

ITocreriaenusta or HpoAa>{<6aTa Ha TakKmBa aKTHUBH CC HpI/ISHaBaT KaTo HpI/IXOAI/I, B CBOTBETCTBHUEC C
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MC®O 15 — Ipuxoau OT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOHTO KAHCHTBT IIOAYYIaBA KOHTPOA BBPXY
TAX, CHOTBETHO AAACHO 33aABAKEHHE 332 H3IbAHCHHE Obac yaoBaerBopeno. MCC 17 ce mpmaara mpu

OCBO60)KA€I.B2.HC ‘IPCS BCTBIIBAHC BbHB qDI/IHa.HCOB AMBHHT TAHU HpI/I HpOAﬂ.}K6a C O6p2,T€H AM3HHT.

ITeqanOure m 3aryOmre OT H3BAKAAHE OT YHOTPeDAa MAHM OCBOOOKAABAHE OT HEMATEPHAACH AKIUB, CE
OIPEACAAT KATO PA3AMKA MENKAY HETHHTE IOCTBIIACHHA OT OCBOOOKAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA U CC IPU3HABAT B ITledarbaTa MAM 3ary0aTa 3a IIEPHOAA H CE IIPEACTABAT HETHO B craTHa Apyra

Aoxoan B Ordera 3a Aoxoaunte, ocseH ako MCC 17 He H3HCKBa APYTO, IIPH IIPOAAKOA C OOPATEH AU3HHI.

2.11.  MaBecTunun B ABIEPHH IPEATIPHATHL

ABIIepHE IPEAIPHATHA €4 BCHYKU HIPEAIIPUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha ApyxecTBOTO.
KouTpoasT Ha ApPyXeCTBOTO BBPXY TAX C€ H3Pa3fiBa BbB BBL3MOMNKHOCTTA MY A2 PBKOBOAH H OIIPEACAS
duHAHCOBATA M OLEPATUBHATA MM IOAHTHKA, TaKa Y€ Ad CE HM3BAHYAT M3TOAM B PE3YATAT Ha TAXHATA
ACHHOCTTA.

B muoAmBuAyasHHA duHAHCOB OTYer Ha ApPYKECTBOTO, HHBECTHLIMHUTE B ADBIINCPHU IPCALIPHATHA Ca
IIPEACTABEHH 110 II€Ha Ha IpHAOOHBaHe (ceOeCTOMHOCT), HAMAAEHA ChC 3aryomrte or obesmenku. Ilpu
YCTAHOBSIBAHE HA YCAOBHSA 32 OOE3IIEHKA, CHIIATA CE IIPU3HABA B OTICTA 33 AOXOAHUTE.

[TpupobuBanmsTa U HposakOHTE /OCBOOOMNKAABAHETO/ HA HMHBECTHIIMM B ABIIEPHH APYKECTBA Ce
OTYHNTAT IO “‘AaTaTa HA CKAIOUBAHE HA CAEAKATA.

APYHCCCTBOTO IIpU3HaBa AUBHACHT OT ABIIECPHO IIPCAIIPHUATHE B nedaAbaTa MAK 3ary6aTa B CBOHTC
MTHAUBUAYAAHI q_)I/IH’ZLHCOBI/I OTYCTHU, KOTI'aTO 6’I>A€ YCTaHOBCHO IIPABOTO MYy Aa IIOAYYIH AHMBHACHTA.
HOAY"IéHI/I PasIIpeACACHUS, HAABHUIIABAIIIM TE3H HC‘IQ.A6I/I, CC Pa3TACKAAT KATO BB3CTAHOBIBAHC HA
UHBECTULMATA W CE€ IIPU3HABAT KATO HAMAACHHC Ha ILICHATA Ha HpI/IAO6I/IBaH€ /C€6€CTOI>‘IHOCTT9./ Ha
HMHBCCTUITHATA.

I/IHBCCTI/IHI/II/ITC Ce OTHHCBAT, KOIaTO CE IIPEXBBPAAT IIPaBaTa, KOUTO IPOUITHUIAT OT TAX HA APYIH AHIA
IIpH HACTBIIBAHCTO HA IIPABHUTE OCHOBAHMSA 32 TOBAa W IIO TO3H HAYMH CE 32.1“}76Ba KOHTPOABT BBPXY
CTOIIAHCKHUTE M3ITOAM OT HMHBECTHIINUTE. Herausr AOXOA OT OCBO60)KA2.B2.HCTO, IIPCACTABASBAILL
pa3sAuKaTa MCIKAY IIOCTBIIACHUATA, AKO MMA TAKHBA, 1 ceDeCTOMHOCTTA HA HMHBECTHUIHUTE, CC IIPCACTABSA B
crarun OunancoBu IIPUXOAH MAH CBOTBETHO dOuaancosu pa3xoAau B Oruera 32 AOXOAHTE.

B caywail, ge ApyKecTBOTO 3aI1a3M y9acTHE B AGACHO IIPEAIIPHATHE, KOETO CACABA Ad O'bAE IIPHU3HATO, TO
ce Kaacudunupa Kato acomuupaHo umAx B cporBercrBue ¢ MCPO 9, cpobpasHO 0OCTOATEACTBATA.
baaancoBara CTOMHOCT KbM AaTaTa HAa 3ary0a HAa KOHTPOA C€ IIPHEMa, CBOTBETHO, 32 I[CHA Ha
IpHAOOUBAHE [P IIBPBOHAYAAHATA OLICHKA HA HMHBECTHIHATA B ACOLMHPAHO IIPEAIPHATHE HAH CE
KOPUTHpPa AO CIIPABEAAHBATA CTOMHOCT, aKO C€ HaAara, IIPU IPHU3HABAHETO HAa HEKOHTPOAHPAILOTO
ygacrue.
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2.12.  MuBectuimy B aCOIIMUPAHU U CbBMECTHHU IIPEATIPUATHA

ACOHI/II/IpaHI/I ca TE3u HpCAHpI/IHTI/IH, B’pry KOHUTO Apy)KQCTBOTO € B CbCTOAHHEC Aa OKa3Ba 3HAYHUTCAHO
BAUAHHNEC, HO KOUTO HE Ca HUTO A’bH_ICpHI/I HpeAHpI/IHTI/IH, HUTO CbBMECTHH HpeAHpI/IHTI/Iﬂ.

B mAuBHAYanHHS dHHAHCOB OTYeT Ha APYKECTBOTO, HHBECTHIIMHITE B ACOLUUPAHN IIPEAIIPUATHAA Ca
IIPEACTABEHH 110 IICHA Ha IPUAODHBaHE (ceOeCTONHOCT), HAMAACHA ChC 3aIyOUTE OT OOE3LICHKM.

CBBMECTHO IIPECATIPHATHE € AOTOBOPHO CIIOPasyMCHHE, IIO CHAATA HA KOETO APYKECTBOTO U APYIH
HE32BUCHMH CTPAaHU CE 32€MAT CbC CTOIAHCKA AEHHOCT, KOATO IIOAAEKH HA CbBMECTEH KOHTPOA U
CTpaHHUTE TPHUTEKABAIIN CHBMECTEH KOHTPOA BBPXY HPEATPHUATHETO MMAT IIPABO HA HETHUTE aKTHBH HA
IPEAIPUATHETO.

B uaAuBHAyaAHUA (HHAHCOB OTYeT HA APYKECTBOTO, MHBECTHIIMHUTE B CbBMECTHH IIPEALIPHATHA Ca
IIPEACTABEHH 110 IIeHA HA IPUAODHBaHE (ceOECTONHOCT), HAMAAEHA ChC 3aIyOUTE OT OOE3IIECHKM.

ApPYKECTBOTO IPHU3HABA AHMBHACHT OT ACOIIMHUPAHO HAH CBBMECTHO IIPECAIIPHATHE B IT€9aADATA HAM
3arybara B CBOHTE HHAMBHAYAAHH (DUHAHCOBH OTYETH, KOIATO OBAE YCTAHOBEHO IIPABOTO My 34
ITOAyYaBaHE Ha BBIIPOCHHA.

I/IHBCCTI/IHI/II/ITC C€ OTIIHCBAT, KOraTto ce€ 3ary6n 3HAYUTCAHOTO BAHUSAHHE HAN CBbBMECTHHUAT KOHTPOA,
CbOTBETHO BbBPXY ACOHNHUPAHUTE HAHM CMECCHUTC IIPCAIIPHUATHA. AOXOAI/ITC oT OCBO60)KA2.B2.HCTO,
BKAFOYBAIIM HETHHUA PE3YATAT MCEKAY IOAYICHOTO BB3HAIPAKACHHUE OT HEro, aKO HMa TaKoBa, U
CTOMHOCTTA HA WHBECTHIHATA, CE IIPEACTaBA B CTATHUA PuHanCcoBUTE HpI/IXOAI/I/pa3XOAI/I B Oruera 32
AOXOAHTE.

WuBectuimure, KOUTO He ca KAACU(HUIIUPAHU KaTO ABIIEPHHU, ACOLUUPAHI UAU CMECEHU IIPEAIIPUATHA
Ce OTYMTAT II0 CIPABEAAHBA CTOMHOCT KAACH(DHUIIMPAHH KAaTO (PUHAHCOBH AKTHBH, OLICHABAHHU IIO
CIPAaBEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3MCKBAHHATA H H3KAIOYCHHATA B
MC®O 9, orHOCHO KAaCH(DUKAIHATA HA KAIINTAAOBH HHCTPYMEHTHL.

Wusectunnu, kouto ca kaacudumnupanu B cporsercrsue MCPO 5 kato AbpiKaHM 32 IpoAakOa/uAN ca
BKAIOYCHHU B ITPyIIA 32 U3BAKAAHE OT yrIoTpeba, KOATO ¢ KAacu(bULMpPaHa KAaTO Abp/KAHA 32 IIPOoAakDa/ ce
oruuTaT B cbotBeTcTBHE € To3u MCDO.

2.13.  Obe3meHKa Ha ABATOTPANHH AKTHBH

Coraacuo msuckanuara Ha MCC 36, xpM Kpasd Ha OTYECTHHA IIEPHOA CE IPABU IIPELEHKA AAAN
CBIIECTBYBAT HHAHKALINM, Y€ CTOMHOCTTA Ha AACH ABATOTPACH aKTHB OT CbcraBa Ha lmormre,
MAIIIMHUTE U CbOPBKEHUATA, VHBecTHIIHOHHNTE MMOTH, Hemarepraanure axrusu u VHBecTuruure B
ADILEPHH, ACOLMUPAHU, U CMECEHU IIPEAIPHUATHA € oOe3leHeHa. B caydail Ha TaKMBA HHAHKALIUH CE
H3YNCAABA Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBA U CE OLIPEACAA 3ary0aTa OT OOE3IICHKA.

3a 3ary0a oT 0Oe3IIEHKA Ce IPU3HABA CYMaTa, C KOATO OAAAHCOBATA CTOHHOCT HAAXBBPAS Bb3CTAHOBUMATA.
BeacranoBuMaTA CTOMHOCT € IIO-BUCOKATA OT HETHATA IIPOALKHA CTOHHOCT U CTOHMHOCTTA B yIIOTpeOa.

3a 1eAuTe Ha OIPEACASHE Ha OOE3LICHKATA, aKTUBUTE Ha APYKECTBOTO Ca IPYIUPAHU HA HaF-MaAKaTa
pasrpaHHYMMa IPyIla aKTUBH, 32 KOUTO MOIAT Aad ObAAT PAa3IPAHUYCHH IMIAPUYHHU IIOTOLM — CAHHHIIA
reHEePUpPAIId TAPUIHH TOTOLH.
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2.14.  Mareprasnu 3anacu

MarepraAHu 3a11acH Ca AKTHBH:
- ABPIKaHH 32 IPOAKOA B OOHYANHIS XOA Ha CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKIIHs/ ;
- HAMHUPAIIY CE B IIPOLIEC HA IIPOM3BOACTBO 34 TAKABA IIPOAAKDOA /HE3aBbPIICHO IIPOM3BOACTBO/ ;
- MATEPHAAHH 3aITACH, KOUTO CE M3PA3XOABAT B IIPOU3BOACTBEHHUSA IIPOIEC MAU IPU IIPEAOCTABAHE

HA YCAYTH /MaTepPHaAH, CYPOBHHM/ .

CebecroliHOCTTa HAa MATEPUAAHUTE 3aIIACH IIPEACTABASABA CyMaTa OT BCHYKH PAa3XOAHU IIO 3aKyIyBaHETO,
IIpepabOTKATA, KAKTO M APYTH Pa3XOAU, HAIIPABEHH BLB BPB3KA C AOCTABAHETO UM AO HACTOSAIIOTO MM
CBCTOSHHE I MECTOITOAOKEHHE.

PasxoanTe 1o 3aKymyBaHe Ha MAaTEPHAAHHTE 3AITACH BKAFOUBAT ITOKYITHATA II€HA, BHOCHHUTE MATA M APYTH
HEBB3CTAHOBUMH AAHDBITH, TPAHCIIOPTHHATE PA3XOAHM M AP., KOUTO AHPEKTHO MOTAT A4 CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKUTE, MATEPUAAUTE H YCAYIUTE. TBPrOBCKUTE OTCTBIIKM PabATH M ApP. TOAOOHH
KOMITOHEHTH C€ IIPHUCIAAAT IIPU OIIPEACASHE Ha ITOKYIIHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIpHM IIPECAOCTABAHETO Ha YCAYIH C€ ITOA3BAT MATCPHAAHH 3aIlaCcH, TO TE Ce
BKAFOYBAT B CeOECTOMHOCTTA HA YCAyTHTE. CebecTOMHOCTTA Cé ChbCTOM TAAaBHO OT pa3sxoAHTE 3a TPYA H
APYIATE pPa3XOAH 3a IIEPCOHAAQ, 3a€T B IIPEAOCTABAHETO HaA YCAYIaTa, BKAIOYHUTEAHO CAYKHUTCAHTE,
U3ITbAHSABAINN HAA30pHA ACfIHOCT, U CbOTBETHATA YaCT OT O6H_[I/IT€ pa3xoAn 3a TAX. prA{bT u Apyrua
pa3xoAH, CBbp3aHU C HpOA?DK6I/ITC n O6H_II/I${ AAMHUHHCTPATHUBCH IIEPCOHAA, HE CE€ BKAIOYBAT, a CC€
IIPHU3HABAT 34 PA3XOAH B IICPHUOAQ, B KOMTO Ca Bb3HUKHAAM.

MarepuasHHTE 3aITaCH Ce IIPEACTABAT II0 IO-HUCKATA OT IICHA HA IIPHAOOUBAHE H HETHATA PEAAU3HPyeMa
croiinoct. Hermara peaAumsupyema CTOHHOCT IPEACTaBAABA IIPEAIIOAArAEMATa IIPOAXKHA IICHA B
HOPMaAHHS XOA HA CTOIIAHCKATA ACHHOCT, HAMAACHA C IIPHOAHSHTEAHO OILICHCHHTE PA3XOAH IIO
3aBDBPIIBAHE HA IIPOM3BOACTBEHHS I[MKBA H TE3HM, KOUTO Ca HEOOXOAMMH 32 OCBIIECTBABAHE Ha
IpoAaKDaTA.

3aryba o1 OOe3IleHKa Ce IIPU3HABA BHHATH B CAy4Ya, ue OAAAHCOBATA CTOMHOCT Ha AGACH MaTepHAACH
3aI1aC IIPEBUIIIABA HErOBaTa Bb3CTAHOBHMA CTOHHOCT. 3aryoure oT obesrenka ce mpusnasar B Ordera 3a
AoxoauTe. PasxoAbT mpu morpebAcHME/OTIIMCBAHE CE OIPEACAf II0 METOAA ,,CPEAHOIpeTerAeHa’
CTOMHOCT.

HsAxon marepuaAHN 3amacu MOIaT A2 OBAAT OTHECEHH IIO CMETKHTE Ha APYIM aKTUBH, KATO HAIIpHUMEp
MATEPUAAHM 3aITACH, KOMTO CE€ M3IOA3BAT KATO KOMIIOHEHT Ha CBH3AAACHHUTE OT CAMOTO IIPEAIIPHUATHE
CODCTBEHN HMOTH, CHOPBKEHUA U 0OOpyABaHe. MaTepHaAHHTE 3aIIACH, OTHECEHH KbM APYI aKTHB, Ce
IPU3HABAT 32 PA3XOA B IPOADAMKEHHE ITOAE3HHUA KABOT HA AKTHBA.

2.15.  AxruBu, ABPIKAHH 32 IIPOAAKOA

Karo akruBu ApprkaHu 3a mnmpoaaxOa ceraacHo MCPO 5 ce kAaCHHUIIIPAT HETEKYIIH aKTHUBH, YHATO
0asaHCOBA CTOMHOCT Ie ObAE BB3CTAHOBEHA ITO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUpE3
IIPOABAYKABAIIIA YIIOTPEODa.

AxTHBHTE ABPIKAaHH 32 HPOAZ.)K63 CC OIICHABAT IIO IIO-HHCKAaTa OT 0aAAHCOBATA MM CTOMHOCT H

CIIPaBCAAHBATA UM CTOMHOCT HAMAAECHA C Ppa3sxoAHnTE 32 npoAa>K6aTa.
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3aryba or obesmeHKa ce IPU3HABA IPU BCAKO ITBPBOHAYAAHO HAM IIOCACABAIIIO HAMAACHHE HA

CTOMHOCTTA Ha AKTHBU ABPIKAHH 32 IIPOAAKOA.

[Teqanba OT IIOCAECABAIIIO YBEAUYCHHE HA CIIPABEAAUBHU CTOIMHOCTH, HAMAACHH C Pa3XOAHTE 34 IPOAAKOa
HA AKTHBH ADBD/KAHM 32 IIPOAQKDA Ce IPH3HABA AO pasMepa Ha ODE3ICHKATA Ha CHOTBETHUS AKTHB
HAYHCAEHA ITpeAr ToBa, cbraacao MCC 36 m MCDO 5.

2.16. @DuHAHCOBH HHCTPYMEHTH

dOuaancos HHCTPYMCHT € BCCKH AOIOBOD, KOHTO IIOpaxKAa q)HHaHCOB AKTHUB 32 ,A,py}KCCTBOTO n q)I/IHaHCOB
I1aCUB, UAY UHCTPYMCHT HA CcOOCTBEHHUA KAITUTAA 32 APYTO IIPEAIIPUATHE, TAK O6paTHO.

DUHAHCOB AKTHB ¢ BCCKM 4KTHB, KONTO ¢ IIPCACTABAABA: IAPHYIHHE CPECACTBA, KAIMTAAOB HHCTPYMCHT HA
APYTO IIPEALIPHATHE, AOTOBOPHO IIPABO Ad CE IOAYYAT MAH PA3MEHAT IIPU IIOTCHIHUAAHO OAATOIPHUATHH
YCAOBHS IAPHYHH CPEACTBA MAHM (PMHAHCOBH HHCTPYMCHTH C APYIO IIPCAIIPHATHE, KAKTO K AOTOBOP,
KOWTO Iie ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHUSA KAIIHTAA Ha APYKECTBOTO U € HEACPUBATUB, IIPH
KOHMTO TO MOJKE HAH III€ IIOAYYIH IIPOMEHANUB OPOH OT CBOUTE KAIIHTAAOBU HMHCTPYMEHTH, HAH ACPUBATHB,
KOATO MOMKE HAH IIe ObAC YPCACH, Upe3 pasMiHa Ha (PHKCHpAHA CyMa IIAPHYHU CPEACTBA HAH APYT
pHUHAHCOB aKTUBH, CPeIy PUKCHpaH OPOH COOCTBEHU KAIIUTAAOBH HHCTPYMEHTH.

DuHAHCOB ITACHB € BCEKM IIACHB, KOHTO IIPEACTABAABA: AOTOBOPHO IIPaBO Ad CE€ IIPEAOCTABAT HAHM
pPasMEHAT [PH IOTCHIIMAAHO HEOAATOIPUATHH YCAOBHA IIAPUYHH CPEACTBA HAX (DHHAHCOBH
HHCTPYMEHTH C APYIO IIPEAIPHATHE, KAKTO H AOIOBOP, KOWTO Ile OBAE YPEAEH C HMHCTPYMEHTH Ha
COOCTBEHMA KAITUTAA HA H3AATEASl M € HEACPHUBATHB, IPU KOHTO APYKECTBOTO MOXKE HMAM INE IOAYYIH
IIPOMEHAUB OpPOIl OT KAIIMTAAOBUTE HHCTPYMEHTH Ha IIPEAUPHUATHETO, HAU ACPHUBATHUB, KOWTO MOMKE HAH
me ObAC YPEAEH, IO HAYHH, Pa3AMYEH OT pasMAHA Ha (PUKCHpPAHA CyMa IAPUYIHH CPEACTBA HAU APYT
pHUHAHCOB aKTUBH, CPeIly (PUKCHPAH OPON KAITUTAAOBH HHCTPYMEHTH Ha IIPEAIPUATHETO.

2.16.1. ®@uaaHCOBH aKTHBH

2.16.1.1. INTpusnaBane u kaacudukanua Ha GPUHAHCOBUTE AKTHUBHU

Apy')KCCTBOTO IIpU3HABA (pHHaHCOB AKTUB B CBOMUTC CpI/IHaHCOBI/I OTYCTH, KOIaTO CTaHC CTpaHa IIO
AOIOBOPHHUTC YCAOBHS HA q)HHaHCOBI/Iﬂ HNHCTPYMCHT.

ApyxecTBOTO KAacHMHUIMPa (PUHAHCOBHTE AKTHBM, CBHOOPA3HO IIOCACABAIIIOTO KM OIICHABAHE B
KATETOpHH: ,,(DUHAHCOBH aKTUBH, OLICHABAHM IIO AMOPTHU3HMpPaHA CTOMHOCT®, , (PUHAHCOBH aKIUBH,
OIICHABAHU ITO CIIPABCAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA“, HMAM ,,(DUHAHCOBH AKTUBH,
OIICHABAHU IIO CIPABEAAMBA CTOHMHOCT IIpeA Itedarba mam 3ary0ba’, KaKTO TOBA € YMECTHO, CBIAACHO
AOTOBOPHHTE YCAOBHA IIO0 HHCTPYMEHTHTIE H YCTAHOBEHHTE OH3HEC MOAeAn B ApyxectBoro, B
cpotBercrBue ¢ MCOO 9. Kaacudukaruara ¢ B 3aBHCHMOCT OT CBIIHOCTTA U IPEAHA3HAYCHHCETO HA
(prHAHCOBHTE AKTHBU KbM AATATA HA TAXHOTO IPUAOOHBAHE.

I1pu obuuaiiHUTE HOKYIKKA U IIPOAAKOHN, (DHHAHCOBUTE HHCTPYMEHTH CE IIPU3HABAT U OTIIHCBAT Ha Oa3a
,»AdTa Ha CACAKATA™. APYKECTBOTO IIPHAAra METOAA IIOCACAOBATEAHO II0 OTHOIIEHHE HA BCUYKHA CACAKH C
(PUHAHCOBH AKTUBH ITO BCAKA KATETOPHSA, KATO 34 I[CATA CA OIIPCACACHH ABE AOITBAHHUTCAHU KATCTOPHEH:
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»»(PUHAHCOBH AKTUBH, OIIPCACACHM KATO OIICHABAHN ITO CIIPABCAAHBA CTOHHOCT IIpe3 IedarbaTa HAH
3ary0ara’, OTAGAHO OT TE3H, 32 KOUTO 3aABAKHTEAHO CE IIPHAAra TO3H IIOAXOA, KAKTO U ,,MHBECTHIIHH B
KAIIUTAAOBH HHCTPYMCHTH, OIICHABAHM IIO CIIPABCAAHBA CTOMHOCT IIpe3 APYI BCCOOXBATCH AOXOA,
OTYETEHH YPEe3 IIPABO HA H300P™, OTACAHO OT TE3H, KOUTO 3aABAKHTEAHO CE€ OLICHABAT ITO TO3K MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

[TepBOHAaYAAHO BCHYKN (PHHAHCOBM AKTHUBH, C M3KAIOYCHHE HA THPIOBCKHTE B3EMAHMS, CE OICHABAT IIO
TAXHATA CIIPABEAAHBA CTOMHOCT, IIAIOC IIPEKUTE PA3XOAU IO TPAH3AKIIUATA, B CAYYAl, 9€ HE C€ OTIUTAT
II0 CIIPaBEAAHMBA CTOHHOCT B Ile9aAdara M 3arydara, KOIraro Ce€ IIPHU3HABAT II'bPBOHAYAAHO HETO OT
Pa3XOAHTE IO CACAKATA. T'BPrOBCKHTE B3EMAHHUA, KOUTO HE CBABPKAT CBHINECTBEH KOMIIOHEHT Ha
dunHAHCHpaHE 1 32 KOUTO APYKECTBOTO IIPHAAra IPAKTHYECKH IIeAeChOOpasHaTa Mapka mo MCPO 15 B
TOBA OTHOIIIEHHUE, CE OLEHABAT IITPBOHAYAAHO II0 CHOTBETHATA IIEHATA Ha CACAKATa, B ChOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyrn (DHHAHCOBH 4AKTHBH, IPHAOOHTH IIPH IAa3apHH YCAOBUA, APYKECTBOTO
CBIIO IIPHEMa 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHUBATA UM CTOHHOCT, IIPH II'BPBOHAYAAHO
IIpU3HABaHE, ChOTBETHATA IIEHA Ha CAeAKarTa. IIpu pasAmka MeKAy ABETE€ CTOMHOCTH, MHCTPYMEHTHUTE C
KOTHPAHN IICHU HAU PEACBAHTHH HAOAIOAAEMU AAHHU C€ OTYHTAT IIO CIIPABEAANBA CTOHHOCT, KAaTO
pa3sAMKaTa AO ILIEHATA HA CACAKATA Ce IIPU3HABA B II€9aA0da HAHM 3ary0a, 4 BbB BCHYKH OCTAHAAH IIO
CHPABEAAHBA CTOMHOCT, KOPHUTHPAHA, 32 Ad CE PA3CPOUH PA3AHKATA, KOATO CE IIPHU3HABA AO CTEIEHTA Ha
IIPOMAHA B AAAEH (DAaKTOP, KOWTO OMXa B3EAH IIPEABHA YIACTHUIINTE B I1a3apa.

2.16.1.3. ITocaeaBaIo oreHABAHE U IPEACTABAHE

3a IeAuTEe Ha IOCACABAIIIOTO OLICHABAHE U IIPEACTaBAHE (DHHAHCOBUTE AKTUBHU CE KAACH(DHUIIUPAT B CAHA
OT CACAHHTE TPH KAaTErOPHH: ,,(DMHAHCOBM AaKTHBH, OILICHABAHU II0 aAMOPTH3HPAHA CTOMHOCT®,
,»(PUHAHCOBH aKTHBH, OILICHABAHH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HAH
»»(PMHAHCOBH AKTHUBU, OLIEHABAHH 110 CIIPABEAAHBA CTOMHOCT IIPEA edarba HAU 3aryba‘.

1. DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT

ApyKecTBOTO OIfeHABA (PUHAHCOBHTE CH AKTUBH II0 AMOPTHU3HpPAHA CTOHHOCT, KOraTO T€ CE ABPXKAT B
pamknTe Ha OM3HEC MOAEA, YHATO OCHOBHATA IICA € Ad C€ CHOMPAT AOTOBOPHHUTE IMAPUIHI IOTOIH, KOUTO
BKAIOYBAT ITAAIIAHHUA CAUHCTBEHO HA FAABHUIIA M AUXBA.

Tesu bUHAHCOBU AKTUBU BKAIOYBAT: HAPUYIHH CPEACTBA U IAPUYHH €KBUBAACHTH, THPTOBCKU B3EMAHU,
B3EMAHHA II0 IIPEAOCTABCHU 3aE€MH, B3EMAHMUSA, [IPUAOOHUTH, UPE3 LIECUM, THPIOBCKH B3EMAHNA U APYTH
B3EMaHHSA, IIPH KOUTO APYKECTBOTO € CTAHAAO CTPAHA ITO AOTOBOP HAH CIIOPA3YMEHHE M KOUTO CACABA A
OBAAT YPEACHH B HETHO IAPHUYHU CPEACTBA. Ta3u KaTeropus € ¢ HaH-CBIIECTBEH AfAA 32 (PUHAHCOBHTE
HHCTPYMEHTH Ha APYKECTBOTO U 32 HETO KATO LIAAO.

ITocAaeaBaIIIoTO OICHABAHE Ce M3BBPIIBA, 110 METOAA HA ,,e(PEKTUBHATA AUXBA“, Upe3 KOHTO IIPUXOAUTE
OT AHXBH CE€ H3YHCAABAT, KATO €(PEKTUBHHUAT AUXBEH IIPOIICHT CE IPHUAAra KbM OpyTHaTa OasaHCcOBa
CTOHHOCT H4a HHCTPYMEHTHTE. 32 3aKyIIEHH HAH CB3AGACHH AKTHUBH, C IIbPBOHAYAAHA KPCAUTHA
obe3lieHKa M TAKMBA C IIPH3HATA BIIOCACACTBHE KPEAHTHA OOE3LIEHKA, Ce IIPHAAra, CbOTBETHO,
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KOPUIUPAHUA 32 KPEAUTHH 3aryOH e(PEKTUBEH AHXBEH IIPOLEHT U e(PEeKTUBHHUA AUXBEH IIPOLIEHT, HO IO
AMOPTH3UPAHATA CTOMHOCT Ha aKTHBA.

3a IIPOCPOYICHUTE THPrOBCKH M APYIH B3E€MaHHUA AO 3 MECEIIa AMXBH HEC CC HAYHCAABAT. dunpancosure
AKTHUBH B Ta3M KATCTOPHA CE ITOAAATAT HA IIPETACA 32 O6€3L[€HK8. KbM AaTaTa HAa BCECKU (i)I/IHaHCOB OTYCT HA
Apy)KeCTBOTO, KaTO IIPOMCHUTE CE OTPa3fABAT B ne4aAbaTa MAu 32.I'Y621Ta.

i1, DHHAHCOBH AKTHBH OTYHTAHH II0 CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

ApyKecTBOTO OmeHABa (PUHAHCOBHTE CH AKTUBH IO CIPABEAAMBA CTOMHOCT IIPE3 APYr BCCOOXBATCH
AOXOA, KOTaTO T€ CE AbPIKAT B PAMKHTE Ha OH3HEC MOAEA, YHATO LEA € KAKTO ChbOMpPaHe HA AOTOBOPHUTE
IIAPUYHY IOTOLM, CHCTOMIIN CE CAMHCTBCHO OT IIAAIIAHWS HA TAABHUIIN H AUXBH, TAKa M IIPOAAKOa Ha
Te3u (DUHAHCOBU AKTHBIL.

ApyxectBoro npuaara uskarodenuara B MCCPO 9 o orHoleHne Ha KAIUTAAOBH HHCTPYMEHTH, KOUTO
He Ca ABPKAHI 34 THPIYBAaHE, HO KOMTO HMHAYEe OHxa OHMAM OIEHABAHM ITO CIPABEAAMBA CTOMHOCT IIpe3
rmeganbara MAHM 3arybaTa, KaTO 32 KOHKPETHH HWHBECTHIIMM B TAKHBA WHCTPYMEHTH IIPABH HEOTMEHHM
n1300p, IPH MPH3HABAHETO UM, Ad OBAAT OT OTYUTAHH IIO CIIPABCAAMBA CTOHHOCT IIPe3 APYT BCCOOXBATCH
AOXOA. TakuBa (PMHAHCOBHM AKTHUBH CE€ IIPEACTABAT B IIOACHUTEAHHTE IIPHAOMKEHHUA KbM (DHHAHCOBHA
OTYET OTAGAHO OT APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLEHABAT IO TO3H MOACA.

OUHAHCOBUTE AKTUBU B TA3H KaTCropusi BKAIOYBAT: KAIIMTAAOBH MHCTPYMCHTH, IIPCACTABASBAIIIN
MAAITTHCTBEHH ASAOBC, KOUTO HEC Ca ADBPIKAHHM 32 THPryBaHC M 3a KOHTO Apy’)KCCTBOTO € HaIIpaBHAO
HECOTMCHUM I/I360p IIpA TAXHOTO IPU3HABAHE Ad CE€ OTYHTAT ITOCACABAIIO IIO CHPABCAANBA CTOfIHOCT,
IIpE3 APYT BCeoOXBATEH AOXOA.

ITocaeaBaItioTO OlLEHABAHE HA TA3U KATEIOPUA MHCTPYMEHTH CE M3BBPIIBA II0 CIIPABEAAHBA CTOMHOCT,
KATO IIPOMEHHTE CE ITPH3HABAT B APYT BceOOXBaTEH AOXOA. CIIPaBEAANBHTE CTOMHOCTH CE OIPEACAAT Bb3
OCHOBA Ha KOTHPAHM IICHU HA AKTHUBCH I1a3ap, a KOTaTO HAMA TAKBB Ha 0a3a TEXHHMKU 3a OILICHABAHE,
OOHMKHOBEHO aHAAM3 Ha AMCKOHTHPAHHTE IApUYHH IoTolu. Ilpm Amirca Ha KOTHpaHH IIEHH OTHOCHO
KAITUTAAOBH HMHCTPYMEHTH, KAACH(DHIIMPAHN 33 OTYHTAHE II0 CIPABEAAMBA CTOHHOCT IIpe3 APYT
BCEOOXBATEH AOXOA, 32 OIIPEACASHE Ha CIIPABEAAHNBATA UM CTOHHOCT CE ITOA3BA IIEHATA Ha IIPHAOOHBAHE,
Korato ToBa ¢ ymectHo cbraacHo MCPO 9, 0OHKHOBEHO — AMIICBA akTyasHa HH(OPMALNA H/HAH Ca
HAAHWILIE IMHPOK OOXBAT Bb3MOMKHH OLIEHKH, IIPH OIIPEACACHU OOCTOATEACTBA.

PuHaHCOBUTE AKTHUBH B Ta3W KATETOPHSA, ABPMKAHU C IIEA, KAKTO CBOHMpaHEe Ha AOTOBOPHHTE IIAPHUYHI
ITOTOLM, BKAFOYBAIIM €AMHCTBEHO IIAAIIAHUA HA TAABHUIIA U AUXBH, TaKa U IIPOARKOA UM, IIOAACKAT HA
IIpErAeA 3a 0De3LeHKa KbM Beekr (puHAHCOB oTder Ha ApyKecTBOTO. PazankuTe ce rmpusHaBar B meuanba
HAH 3ary0a, KATO KOPEKTUBBT 32 OOE3IIEHKA CE IIPEACTABS B APYT BCEOOXBATEH AOXOA, O€3 Aa Ce HaMaAfBa
cTOIHOCTTa Ha akTHBHTE B OTdeTa 33 (PUHAHCOBOTO CHCTOSHIE.

Iii.  DPHHAHCOBH AKTHBH II0 COPABEAAHBA CTOHHOCT IPE3 I€YAA0aTa HAH 3ary0ara

ApyecTBOTO OLIEHABA BCHYKH OCTAHAAN (DHHAHCOBHU AKTHUBH, PA3SAHYHI OT TE3H, KOUTO C4 OIIPEACACHU
KATO OILICHABAHHU II0 aMOPTHU3HUPAHA CTOHHOCT HAH IIO CIPAaBEAAHBA CTOHHOCT IIpE3 APYI BCEOOXBATEH
AOXOA, IIO CIIPABEAAUBA CTOMHOCT IIpe3 I1e9aAdaTa u 3arydara.

B cayuaif, 9e mO TO3H HAYMH CE CAUMHHHPAAAd HAM HAMAAfBA 3HAYHTEAHO HECHOTBETCTBUETO B
OIICHABAHETO HMAH IPH3HABAHETO HA AAACH (PUHAHCOB AKTUB, KOCTO OM IPOM3TEKAO OT IIPHU3HABAHC HA
PE3yATATH U IIPOMEHH Bb3 OCHOBA HA PasAMYHH 0a3u, APyKECTBOTO MOKE Ad IIPUAOKU HU3KAFOUCHHUATA,
cpraacao MCQPO 9 u mpu IppBOHAYAAHO ITPU3HABAHE Ad HEOTMEHUMO Ad OIPEACAN (DHHAHCOB AKTHB,
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KaTO OIICHSABAH IIO CIIPABCAAMBA CTOMHOCT pes nevaAdaTa u 3ary6a, BKA. AOroBOpH 32 AOCTaBKa Ha
He@I/IHaHCOBa ITO3HITHA. Takusa (pI/IHaHCOBI/I AKTHUBH CC HpCACTaBHT B ITIOACHHUTCAHHTC HpI/IAO)KeHI/IH KbM
(i)I/IHaHCOBI/IH OTYCT OTACAHO OT APYIHTE€ HHCTPYMCHTH, 32 KOHUTO 3aABAKUTCAHO CC IIpHAAra TO3H
IIOAXOA Ha OIICHABAHC.

®uHAaHCOBATE AKTHBH B Ta3W KATETOPHA BKAIOYBAT: KAIIUTAAOBH M ABATOBH MHCTPYMEHTH Ha
OPEAIPUATAA EMATEHTH, THPTYBAHM Ha AaKTHBEH I1a3ap.

dupaHcoBUTe AKTUBU B TA3U KaTeropusa C¢€ IIPCACTABAT IIO CIIPABCAAHBA crorimoct B Oruera 3a
qDI/IH‘aHCOBOTO CbCTOAHHUE, KATO IIPOMCHHUTE CC IIPOMCHHUTC CC IIPHU3HABAT B ne4aAba uAn 3ary6a.

1v.  ChcraB Ha ¢pHHAHCOBHTE AKTHBH

®uHaHCcOBHTE AKTHBH HA APYAKECTBOTO KBM Kpas Ha OTYECTHHSA IIEPHOA BKAFOYBAT:
- IApUYIHHU CPEACTBA M IIPEAOCTABEHH 3aE€MH, B3EMAaHNA ITO IIECHH, THPTOBCKH M APYTH B3EMAHUA,
OIIPEACACHH KATO ,,(DHUHAHCOBHU aKTHBH, OTIYHUTAHHU 110 AMOPTH3UPAHA CTOHHOCT ; 1
- KaIlNTaAOBH HMHCTPYMEHTH, OIIPCACACHH KATO ,,(DHHAHCOBH aKTHBH, OTYHTAHH II0 CIIPABCAAHBA

CTOHHOCT IIpe3 APYI BCEOOXBATEH AOXOA™.

2.16.1.4. OGe3ueHka Ha (PUHAHCOBU MHCTPYMEHTH

ApyKeCTBOTO M3YHCAABA U IIPU3HABA 3aIyOM 32 OYAKBAHH KPEAUTHH 3aIyOM M KPEAMTHH ODE3LIEHKH 3a
PUHAHCOBU AKTHUBH, OLICHABAHH II0 aMOPTHU3UPAHA CTOMHOCT, ABATOBH HMHCTPYMEHTH, OTYHTAHH IIO
CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA, AKTHUBH ITO AOTOBOPH C KAMEHTH U AOTOBOPH 32
duHAHCOBA rapaHITHA.

ApyKecTBOTO NpU3HABA KATO Ieuarda HAH 3ary0a OT OOE3IEHKA pa3Mepa Ha OYAaKBAHUTE KPEAHTHU
saryou (OK3) uau oOparaoro um npoasaenue. OK3 ca Hacrosmara CroiHOCT Ha IAPUIHHUA HEAOCTHUT 32
OYAKBAHHUA CPOK HA HHCTPYMEHT4, KOETO € PAa3AHMKATA MEKAY MHAPHYHUTE IIOTOLHM, ABAKHMU HA
IOPCAIPHATHCTO IIO AOTOBOP H IAPHYHNTE IIOTOIH, KOHUTO IIPCAIPHATHETO OYAKBA Ad IIOAYYH,
AMCKOHTHPAHU C IIbPBOHAYAAHNA €(DEKTUBEH AHXBEH IIPOLICHT, HETOBA IIPUOAUSHUTEAHA CTOHHOCT HAHU C
TEKYIHA AHUXBEH IIPOLICHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO JCAOBHATA U BHAQ HA HHCTPYMEHTA.
OwakBaHHTE MAPHUYHN IIOTOIM BKAFOYBAT U IIAPHYHHUTC IIOTOLM, KOUTO IIPCAIPUATHCTO OYAKBA Ad
IIOAYYIH OT OOE3IIEUYCHHETO HAHM B PE3YATAT HA APYIH KPEAHUTHH ITOAOOPEHMNs, HEPA3ACAHA YACT OT
AOTOBOPA.

Obesnenkara u 3aryouTe M0 (PMHAHCOBUTE HHCTPYMEHTH CE PA3sTACKAAT Ha TPH €TAIA — Ha IIBPBHITE ABA
KATO OYAKBAHH KPEAUTHH 3aIryOH 32 3aryOM, KOUTO MOIaT A4 Bb3HHUKHAT B PE3YATAT HA HEH3IIbAHECHUE, 4
Ha TPETHA KATO KPEAWTHA OOE3IICHKA (3ary0a), Bede Bbh3 OCHOBA HA AOKA3ATCACTBA 34 TOBA, B PE3YATAT HA
ITOTEHIUAAHO HAM (DAKTHYECKO HEU3I'bAHEHHUE 110 HHCTPYMEHTHTE.

OuakBanure KpCAI/ITHI/I 32.I'y6I/I 34 CKCIIO3HIINH, 32 KOHUTO HEC € HAAWNC 3HAYHUTCAHO IIOBHIIICHHC Ha
erAI/ITHI/IH pI/ICK CHpﬂMO lprBOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/I3H2.B2.T 3a KPCAI/ITHI/I 321I'y6I/I, KOHUTO €
Bb3MOXKHO A2 BB3HUKHAT B pCByATaT HAa CHOWUTHUSA IIO0 HEUSIIHbAHEHHUE IIpEe3 CACABAIIIITC 12 MECeIa. 3a
erAI/ITHI/I CKCITO3UITHH, 32 KOHTO € HAAWUINC 3HAYUTCAHO IIOBUIIICHUC HA KPCAI/ITHI/IFI pI/ICK oT
HrprOHa"IaAHOTO HPI/I3HaBaHC, OYaKBAaHHUTC KPCAI/ITHI/I 32I'y6I/I ce HpI/ISHaBaT IIO0 OTHOIIICHUEC HA 32.I'y6I/I,
KOHTO € Bb3MOKHO AQ Bb3HUKHAT HpCS ICAUA CpOK Ha I/IHCprMCHTa.
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KbM aarata Ha Bceku (pUHAHCOB OTIET APYKECTBOTO OIIPEACAT AAAH KPEAUTHHAT PUCK ITO (PHHAHCOBUTE
HHCTPYMEHT CE IIPOMEHHA 3HAYUTEAHO CIIPAMO ITBPBOHAYAAHOTO IIPHU3HABAHE, KATO M3IIOA3BA IIAAATA
pasyMHa U apryMeHTHPaHa HH(OPMALIHSA, KOATO € AOCTBIIHA O3 H3BbPIIBAHE HA M3AHIIHI Pa3XOAU UAU
yeuans. [1pn tasu oreHka, ApyKeCTBOTO IIPEPALACKAL Ch3AAACHHA BBTPEIICH KPEAUTECH PEHTHHI Ha
AABKHUKA, ABIVKCHUETO U/HUAU IIPECTPYKTYPUPAHHATA IO TO3H HAH APYIM HHCTPYMCHTH HA AABKHIUKA,
KaKTO 1 ODEKTHBHH BBHIIHU (DAKTOPH, KOUTO, IO IIPELEHKA Ha APYKECTBOTO, MOTAT Ad UMAT OTPAKECHHUE
BBPXy B3EMAHHATA HA WHAMBHAYAAHO HAHM KOAEKTHBHO HHBO. B AOIIbAHEHHE Ce IIPEIEHABA AAAH
CBIIECTBYBA 3HAYHTEAHO YBEAHYCHHE HA KPEAHUTHHA PHCK, KOTaTO IIAAINAHHATA II0 AOTOBOpa Ca B
npocpoune HaA 30 AHH.

ApyKecTBOTO IpHeMa AAACH (PUHAHCOB MHCTPYMEHT 334 TAKBB B HCH3ITBAHCHIEC, KOIATO AOTOBOPHHUTE
mAarasus ca B npocpoune Haa 90 A, B ompeaeseHH caydam, ob6ade, AAACH (DHHAHCOB aKTHUB MOXKE Ad
Ce PAa3TACKAA KATO TAKDB B HEU3IIbAHEHHE, KOTATO BBTPEIIHA AU BBHIIHA HHMOPMALUA IIPEAOCTABA
MHAHKAITHA, 9€ ¢ MAAKO BEPOATHO APY/KECTBOTO AA IIOAYYH ITBAHHUS PasMep Ha HCH3ABAKCHITEC CYMH IO
AOTLOBOPA, IIPEAH Ad CE B3EMAT ITOA BHIMAHNE KAKBHUTO U Ad OHAO KPEAUTHH IIOAODPEHHSA, ABPKAHU OT
Hero. PUHAHCOBU AKTUBU C€ OTIIHCBAT, KOIaTO HE CBIIECTBYBA PAa3yMHO OYAaKBAHE 34 CbOMpaHEe Ha
IMAPUYHHTE IIOTOIU IO AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHA, AKTUBHTE 110 AOTOBOPH, IIPOU3TUIAIIN OT CACAKH B 0OXBaTta
ua MCOO 15, kouTo He CBABPIKAT CBILIECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE M 33 KOHTO C€ IIPHAAra
IIpaKTHYecKn IeaccboOpasHata Miapka mo MC®PO 15 B ToBa oTHOmICHHE, APYKECTBOTO IIpHAara
OIPOCTEH IIOAXOA, B cbotBercTBHE ¢ MCPO 9, Kato 1pu3HaBa IpoBU3us 3a 3aryoa Bp3 ocHosa Ha OK3
332 LeAns CPOK HAa HHCTPYMEHTA KbM BCAKA OTYETHA Aard. 3a ILIEATA € IPHAOKEHA IIPAKTHICCKH
reaecbo0pasHa mMapka 1o MCPO 9 u e ch3paAeHA MATPUIIA HA IIPOBUIHUUTE, UPE3 KOATO CE U3UUCAABAT
OYAKBAHHUTE KPEAUTHU 3aIyOHU II0 THPrOBCKU B3EMAHUA U AKTUBHU 10 AOTOBOPH C KAMEHTHU. B3emanusra ce
KATETOPH3UPAT IO IPOCPOYUNE U Ce IPYLHPAT IO BHA M KAHEHTCKH CEIMCHTH C PA3AHMYHUI MOACAH HA
KPEAUTHH 3aryomH.

3a HU3XOAHHU AAHHH OTHOCHO TBPIOBCKHUTEC B3€MAHHS AKTHUBHTC IIO AOTOBOPH C KAHMCHTH, Apy)KﬁCTBOTO
U3II0A3BA HATPYIIAHUA CH OIIUT B obAacrra Ha KpCAUTHHTC 32.1"}761/1 110 TakuBa MHCTPYMEHTH, 32 Ad OLICHU
OYaKBAHUTE KPEAUTHH 32.I'y6I/I. IToAsBanure HUCTOPHUYIECKU AAHHH Ca 32 IIEPHUOAHU OT 3 AO 5 TOAMHH HA3aA,
TPyIIIPpaHHU II0 BHAA M CBOTBETHHUTC MOACAHM HA KAHMCHTCKHM CCEIMCEHTH, M KOPHUIHPpAaHH C IIPOTHO3HU
q)’ZLKTOpI/I 32 UKOHOMHYECKaTa CPCAQ.

T'BProBCKUTE B3EMAHHA U AKTHBHUTE II0 AOTOBOPH C KAUCHTH HE CA AUXBOHOCHH U OOHYANHO CE YPEHKAAT,
cpotBeTHO: MexKAY 00 1 180 amm u meixAy 180 m 360 AHI. ApyKecTBOTO CYMTA AAACHO THPIOBCKO B3EMAHE HAU
AKTHB II0 AOTOBOP C KAHEHT 32 TAKUBA B HEH3ITBAHEHHE, KOTATO Ca B IIPOCPOUHE, ChOTBETHO: HaA 360 aAru m Haa 540
AHn. B ompeaeaern caygan, obade, AAACHO B3EMAHE HAU aKTHB IO AOTOBOP MOXKE Ad CE PASTACKAAT KATO
TAKMBA B HEU3I'BAHEHHE, KOTATO BBTPEIIHA MAM BBHIINHA HH(MOPMALUA IIPEAOCTABA HMHAHKALUSA, Y€ €
MAAKO BEPOATHO ApPYKECTBOTO Aa IIOAYYM ITBAHHA pasMep Ha AOTOBOPHHTE CymMH. B aomrbAaHeHme
Apy)ecTBOTO B3eMa IIPEABHA IIAATA Pa3yMHA M apryMeHTHpaHa HMH(OPMALHA, KOATO € AOCTBIIHA Oe3
HU3BBLPIIBAHE HA M3AUIIHH Pa3XOAU HMAH YCHAHSA, C KOETO Aa CE EANMHUHHPA Bb3MOXKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHSA PUCK HA MHAUBUAYAAHO U KOAEKTUBHO HUBO.

ITo oTHOIICHNE HA MAPHYHNTE CPEACTBA B OAHKOBH ACHO3HTH M pasAaIlaTeAHH cMmertkn Tpetic ['pym
Xoaa AA ompeaeas OK3 3a 6aza Ha nybAuKyBaHHTe O(UIIMAAHN BBHIIHU KPEAUTHH PEHTHHIM HA
dpuHAHCOBUTE HHCTUTYLIUU, AHAAOTUYIHO U B CHOTBETCTBHE C OOIHA MOAEA 32 OOE3IeHKa HA (PUHAHCOBH
AKTHBH, CIIPAMO IIPOMEHHTE B KDEAUTHHA PUCK 110 HHCTPYMEHTHTE.

[Tewanbure (OOpaTHO HPOABACHHE) M 3aryOHTE OT OOE3LICHKH, BKAFOYBAIIM IIPOBH3HUTE 334 OYAKBAHI
KPEAUTHH 3aIyOU M KPEAUTHH OOC3IIEHKH CE IIPH3HABAT B IevarbaTa MAHM 3ary0ara, KATO KOPEKTUBBT 3a
obeseHka Ha AbArOBH HHCTpyMenTH, orantanu 1o CCABA, ce mpeacTaBs B APYr BCEOOXBATEH AOXOA H
He HaMaAfABa DAAAHCOBATA CTOHMHOCT Ha HHCTPYMEHTA.
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2.16.1.5.  Ornmceane, Ie4aAbu u 3aryou

®uHAHCOBATE aKTHUBHU CE€ OTIIHCBAT, KOTATO IPaBaTa 32 ITOAYJIABaHE HA MAPHYIHHU ITOTOITH €A M3TEKAM HAH
KOTaTo €a OHAH IIPEXBBPACHH, KATO APYKECTBOTO ¢ IPEXBBPAUAO B 3HAYHTCAHA CTEIICH BCHYKH ITOA3H I
PHCKOBE, CBBP3aHU ChC COOCTBEHOCTTA, 3d KOCTO CE IIPABU OIICHKA.

KoraTo ApyxecTBOTO 3aI1a3u IIpaBaTa 32 ITOAYYABAHE HA HAPHYHHUTE IIOTONU OT (PUHAHCOBHA AKTUB, HO
II0EME 33aABAYKEHHE 32 IIAAINAHE Ha IIAPUYHHUTE IOTONM O€3 CHINECTBEHO 3aKbCHEHHE KbM KpaiHH
ITOAYYATCAH, (PUHAHCOBHAT AKIUB CE OTIIHCBA, IIPH YCAOBHE, U¢ APYIKECTBOTO HAMA 3aABAKCHHE A
ITAQTH Ha KPAIHHTE ITOAYIaTEAH, O€3 Ad Ca CHOPAHM €KBUBAACHTHHTE CYMH H HE MOXE A4 CE PA3IOPEKAL
C I'bPBOHAYAAHEA AKTUB, OCBEH KATO OOE3IECUCHHUE B TAXHA IIOA32 110 TOBA 3aABAKECHIE,

Koraro APY)KCCTBOTO HHUTO IIPEXBbPAH, HHUTO 3allasd IIO CBIIECTBO BCHYKHM PHUCKOBE H IIOA3H OT
cobcrBenoCTTa BBPXY CpI/IHaHCOB AKTUB, IIPCLECHABA AAAH € 32I11a3€H KOHTPOABT BBPXY HETO. B CAY‘IafI, qc
KOHTPOADBT HE € 3aII1a3€H, aKTUBDBT CE OTIIMCBA U CE€ IIPU3HABAT BCAKAKBU IIPaBa M 3aABAXKCHHUS, KOUTO Ca
CBh3AAACHH HMAHM 32aIIa3CHH IIPU IIPEXBBPAAHETO, aKO KOHTPOADBT € 3aIIa3CH, Ci)I/IHaHCOBI/IHT AaKTHUB CC
TIpH3HAaBA AO CTCHIICHTA HA IIPOADBAKABAIMOTO YIaCTHC.

Pesyararsr OT OTHHCBAaHETO HA (PUHAHCOB AKTHUB, IIPEACTABAABAIL PA3AHKATA MEMKAY IIOAYIEHOTO
BB3HATPUKACHHCE K OAAAHCOBATA My CTOHMHOCT KbM AATATA Ha OTIIHCBAHE, CC IPU3HABA HETHO B IIeIaAbaTa
nAm 3arybara B cratus OUHAHCOBH anonH/ pasxoan B OTdeTa 32 AOXOAUTE.

[1pu ormucBane Ha (PUHAHCOBH AKTHBH, OLCHABAHH IIO0 CIIPABCAAHBA CTOMHOCT, IIPe3 APYT BCCOOXBATCH
AOXOA, 32 KOUTO 3aABAKHUTEAHO CE IIPHAATA TO3H MOACA, KYMYAATHBHHTE IIeYaAOM MAH 3aryOH IIO TiX,
IIPU3HATH IIPEAH TOBA B APYI BCEOOXBATEH AOXOA, Ce Ipexaacuduupar B medarbara uAu 3aryoara. Ilpu
OTIIMCBAHE HA AKTHBU, KOMTO €4 OIPEACACHH KATO OLEHABAHH IO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, KYMYAATHBHH IIEYaAOH M 3aIyOH IIO TAX CE€ IIPEXBBPAAT B HEPA3IIPEACACHATA
rre9aAba, B paMKHATE HAa COOCTBEHHSA KAIIUTAA.

ApyKecTBOTO IIpU3HABA AHMBHACHT OT IIO (DUHAHCOBHTE aKTUBH B IIe4aAOaTa HMAM 3arybara B CBOHTE
(PHUHAHCOBH OTYETH, KOrato O'bAE YCTAHOBEHO IIPABOTO MY Ad IIOAVYM AHMBHACHTA, HUMa BEPOATHOCT A
IIOAYYH U3TOAU, CBBP3aHH C AUBHACHTA, 2 PA3MEPDBT MY MOKE Ad ObAEC HAACKAHO OLICHEH.

2.16.2. DumaHCcOBH maCHBH

2.16.2.1. ITpusunaBaHe u KaacudpUKaAa

Apy’)KCCTBOTO IIpHU3HaBa (pHHaHCOB I1aCuB B CBOMTEC CpI/IHaHCOBI/I OTYCTH, KOIaTO CTaHE CTpaHa IIO
AOI'OBOPHHUTE YCAOBUSA HA CpI/IHaHCOBI/IH HHCTPYMEHT.

ApyxectBoro Kaacudummpa (HHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCAEGABAIIOTO HM OLICHABAHE B
CAGAHHTE KATETOPHH: ,,(DHHAHCOBU IIACHBH, OLICHABAHHU BIIOCACACTBHE IIO aMOPTHU3HMpPaHA CTOHHOCT®,
,»AOrOBOpU 3a (pUHAHCOBA rapaHIuA®, ,,(PUHAHCOBU ITACHBH, OLCHABAHU IIO CIIPABCAANBA CTOMHOCT IIpe3
reganba uAH 3aryoara®, ,,[IaCUBH, B PE3YATAT HA OTIHCBAHE HA (DHHAHCOB AKTHB, KOETO HE OTrOBaps Ha
YCAOBHATA HMAU IIPH IIOAXOAQ HA IIPOABAMKABAILIO YIACTHE U ,,AHTAKUMEHTH 32 OTIIyCKAHE KPEAHT C
AMXBEH IIPOIIEHT ITOA ITa3apHHA.
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2.16.2.2. ITepBOHAaYaAHO OLIEHABAHE

[TepBOHAYAAHO BCHYKH (DHHAHCOBH IIACHBH CE OLCHABAT IIO TAXHATA CIPABECAAHBA CTOHHOCT, HETHO OT
IIPEKUTE PA3XOAM IO TPAH3AKIIMATA, B CAYUAl, Y€ HE CE OTYUTAT IO CHPABEAAHBA CTOMHOCT B IeIaAbaTa
U 3ary0ara, KOraTo Ce IIPHU3HABAT ITbPBOHAYAAHO ITO HEf. 32 BCHYKH (DHHAHCOBH ITACHBH, IPHAOOUTH
IIpH [a3apHU YCAOBHA, APYKECTBOTO IIpHEMA 32 HA-AOOPO AOKA3ATEACTBO OTHOCHO CITPABCAAHMBATA HIM
CTOMHOCT, IPU IIbPBOHAYAAHO IIPH3HABAHE, CHOTBETHATA IIEHA HA CAeAKaTa. IIpm pasamka memay asere
CTOMHOCTH, MHCTPYMCHTHTC C KOTHPAHU IICHU HANM PCACBAHTHU HAOAFOAACMH AAHHH CE OTYHTAT IIO
CIIPABEAAHBA CTOMHOCT, KATO PA3AMKATA AO IICHATA HA CACAKATA CC IIPU3HABA B II€YAADA HAN 3aryDa, a BbB
BCUYKH OCTAHAAU IIO CIIPABEAAMBA CTOMHOCT, KOPHIMPAHA, 3d A4 CE PA3CPOUH PA3AHKATA, KOATO CE
IIPH3HABA AO CTEIICHTA HA IIPOMAHA B AAACH (DAKTOP, KOWTO OUXa B3EAH ITPEABHA YIACTHHIINTE B I1a3apa.

2.16.2.3. ITocaeaBalio oneHABaHE

3a IeAnTe Ha IIOCAEABAIIIOTO OIIEHABAHE U IIPEACTABAHE (DUHAHCOBUTE ITACHBU CE KAACH(DUIIUPAT B €AHA
OT CACAHHTE IIET KATCTOPHH: ,,(DHHAHCOBH IIACHBH, OLICHABAHU BIIOCACACTBHE IIO aMOPTH3HPAHA
CTOHHOCT®, ,,A0rOBOpH 32 (pHHAHCOBA TapaHuuA®, ,,(PMHAHCOBH IIACHBH, OLICHABAHU IIO CIIPABEAAHBA
CTOMHOCT IIpe3 redarba HAH 3ary0ara®, ,,IIaCHBHU, B PE3YATAT Ha OTIIHCBaHE HA (DUHAHCOB AKTHB, KOETO
HE OTroBapsf HA YCAOBHUATA HAU IIPH IIOAXOAA HA IIPOABAXKABAIIO ydYacTHE U ,,AHTAKIMEHTH 32
OTIyCKaHE KPEAHUT C AUXBEH IIPOIIEHT ITOA IMa3apHHUA .

1. ~ PHHAHCOBH IACHBH I10 AMOPTH3HPAHA CTOHHOCT

ApyxecTBOTO OLleHABA (PUHAHCOBUTE IIACHBH II0 AMOPTH3HPAHA CTOHHOCT, KOLaTO TE HE IIOIIAAAT
3aABAKUTEAHO B OOXBaTa Ha HAKOA OT Apyrure kareropu, B cborercrsue ¢ MCPO 9, kaxkro u xoraro
ApyKecTBOTO He IpHAara M3KAIOYEHUETO, C KOETO HEOTMEHHMO Ad OIPEACAH (DHMHAHCOB IIACHUB IIPH
ITBPBOHAYAAHO IIPU3HABAHE KATO OLICHABAH II0 CIIPABEAAHMBA CTOMHOCT IIpe3 IIedaAdaTa u 3aryoara, IpHu
OIIpEACACHHTE 32 TOBA ycAOBHA, cbraacao MCPO 9.

Kareropus ,,(puHaHCOBA IACHBU, OTYUTAHH IO AMOPTH3HUPYEMA CTOMHOCT BKAIOYBA IIOAYICHH 3aEMU,
TBPIOBCKH 3aABAKECHHA U APYIH 3aABAKEHUA, IIPU KOUTO APY/KECTBOTO € CTAHAAO CTPaHA IO AOTOBOP
HAH CIIOPA3YMEHHE H KOHTO CACABA Ad O'bAAT YPEACHH B HETHO IAPHYHU CPEACTBA. 13w Kateropus e ¢
HAH-CBHILECTBEH AAA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APYKECTBOTO H 32 HETO KATO IIAAO.

[TocaeaBaIioro OIleHABAHE Ce M3BBPINBA, IO METOAA Ha ,,edeKTHBHATA AMXBA“. AMOpPTH3HMpaHATA
CTOHHOCT CE HM3YHCAfBA KATO CE B3EMAT ITOA BHHMAHHE KAKBUTO M A2 OMAO OTOMBH HMAHM IIPEMHH IIPU
HPHUAODOUBAHETO, KAKTO M TAKCH HAH PA3XOAH, KOUTO IIPEACTABAABAT HEPABAECAHA YACT OT e(DEKTHBHUS
AWXBEH IIPOIICHT.

Ii.  AoroBopmu 3a ¢puHAHCOBA rapaHIaa

ApyxecTBOTO OLEHABA (PUHAHCOBHUTE IIACUBH KaTO AOIOBOPH 32 (DHHAHCOBA TIapaHIINA, KOraro Te
OTIOBAPAT HAa YCAOBHATA 34 TOBA, 4 HMEHHO: KOIaTO APYKECTBOTO € IIOEAO 3aABAKEHHE AAd H3BBPIIBA
IIAAIIAHAA IO AGACH (PUHAHCOB HHCTPYMEHT CAMHCTBEHO B CAyYail HA HEH3IIbAHCHHE OT CTPaHA Ha
ANBIKHIKA B ChOTBETCTBHE C YCAOBHATA IO FAPAHTUPAHUSA HHCTPYMEHT.
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Kareropus ,,AoroBopu 3a (PMHAHCOBA IAPAHIUA BKAIOYBA: IIOAIIMCAHU IAPAHIIMOHHHU CIOPAa3yMEHHUA C
GAaHKHU 110 KPEAUTH, OTIYCHATH HA CBBP3AHU AWIIA, ABAAUPAHH 3AITHCH HA 3aII0BEA.

[Tocaeasarrio, aorosopure 3a (PHHAHCOBA IaPAHIIUA CE OLICHABAT IIO IIO-BUCOKATA OT CTOHHOCTTAa HA
KOPEKTHBA 32 3aIyOM, OIIPECACACHA AHAAOTHYHO Ha (PUHAHCOB AKTUB, OTYUTAH IIO AMOPTH3HPAHA
croiiHoct, B cpoTBercTBHe C paspea 2.16.1.4 OOesierka Ha (PUHAHCOBM HHCTPYMECHTH UAHU
ITbPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOHHOCT HA
IIPUXOAHTE, TpU3HATH B choTBeTcTBHIE ¢ MCPO 15.

i1, DHHAHCOBH ITACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IIPE3 IT€YAADATA HAH

3arybara

®duHaHCOBATE IIACHBU IO CIPABEAAHBA CTOMHOCT B Ie4anbara HMAM 3arybaTa BKAIOUYBAT (DHHAHCOBH
[IACHBH, AbP/KAHU 32 THPrOBHA, M (DHHAHCOBH ITACUBH, OIIPEACACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE
KATO TAKHBA IIO CIIPABEAAMBA CTOHHOCT B Ireuanbara wmam 3sarybara. PumancoBurTe NIACHBH Ce
KAQCH(DUIUPAT KATO ABPIKAHH 32 TBPIOBUA, aKO €4 IPHAODHUTH C LIEA IIOBTOPHA IIOKYIIKA B OAH3KO
Obaere. PUHAHCOBH IIACHBH, OIPEACACHU IIPH IIbPBOHAYAAHO IIPU3HABAHE KATO TAKHUBA IIO
CIIPABEAAHBA CTOMHOCT B Ile4andaTa HAHM 3ary0aTa, CE OIPEACAAT KATO TAKHBA KbM AQTATd HA

ITbPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca n3rbAHeHU Kpurepuute Ha MCDO 9.

1v.  ITacuBm, B pe3yATaT Ha OTIIHCBaHE HA (PHHAHCOB aKTHB, KOE€TO HE OTTOBAPA HA YCAOBHATA

PIAHHPH IIoAaxoAa Ha HpOAfbA)K‘ZBZII(O ygacrae

Apy)KCCTBOTO oTyurTa (pI/IHaHCOBI/I ITaCBU B Ta3M KaTeFOpI/IH, KOTraTO AAACHO I'IpeXB"bp/\HHe Ha CpI/IHaHCOB
AKTHB HC BOAU AO OTIIMCBAHEC, MAM KOI'aTO HHUTO IIPEXBBPAA, HUTO 3aI1a3Ba II0 ChINCCTBO BCUYKU PHCKOBE
" U3TOAU OT COOCTBEHOCTTA U € IIPHUAOKCH IIOAXOABT 32 ITIPOABAIKABAIIIO YIACTHC.

Apy)KGCTBOTO OIICHABA qJI/IHaHCOBI/ITﬁ IIaCUBM B Tasyd KaTeropus IIO CTOMHOCTTA HAa IIOAYICHOTO
BB3HAIPAKACHUE, KOIaTO (pI/IHaHCOBI/IHT AKTHUB HE € OTIIMCAaH W II0 aMOPTHU3HpPAaHATA, UAU CIIPABCAANBA
CTOMHOCT Ha IIpaBaTa M 33aAbBAKCHHUATA, CIPAMO TOBA KaK CC OIICHABA q)I/IHaHCOBI/ISIT AKTUB C
IIPOABANKABAIIO YIACTHE, KOIAaTO TO3U IIOAXOA € IIPUAONKEH.

V. AHraxumeHTH 32 OTITYCKAaHE€ Ha KPDEAUTH C AHXBEH IIPOIIE€HT II0OA IIa3aPpHUA

Apy)KQCTBOTO OILICHABA (1)I/IH2.HCOBI/ITC ITaCUBH KATO AHTAKHMMCECHTH 32 OTIIYCKaHC KPCAUT C AHMXBCH
IIPOLICHT IIOA ITa3aPpHUSA, KOIaTO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Ad € IIOCAO AHTAKUMEHT 32 TAKbB
HUHCTPYMEHT.

[TocaeABaIIIO, AHTAKUMEHTH 34 OTITYCKAHE KPEAHT C AUXBEH IIPOIICHT IIOA Ia3apHUA CE OLEHABAT 10 II0-
BHCOKATa OT CTOHHOCTTA HA KOPEKTHBA 34 3aTyOH, OIIPEACACHA AHAAOTHYHO Ha (DMHAHCOB AKTHUB, OTIYHUTAH
10 aMOPTH3UpPaHA CTOHHOCT, B ChOTBeTCTBHE C pasaca 2.16.1.4. Obesrienxa Ha (PUHAHCOBU MHCTPYMEHTH
UAW I'BPBOHAYAAHO IPU3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KyMyAATHBHATA CTOHMHOCT Ha
IPUXOAHTE, Ipu3HATH B choTBeTcTBIE ¢ MCPO 15.
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vi. CwcraB HA (pHHAHCOBHTE TACHBH

®uHAHCOBATE MACUBH HA APYKECTBOTO KbM Kpad Ha OTYETHHUSA IIEPHUOA BKAIOYBAT:
- TIOAYYEHH 32€MH, THPTOBCKH H APYTH 3aABAKECHIA OTIUTAHN ITO AMOPTU3HPAHA CTOMHOCT; U

- AoroBopu 3a (DMHAHCOBA IAPAHIIUA, H3IAAACHH 34 CBLP3AHH AHIIA B ITOA32 HA THPIOBCKH OAHKH.

2.16.2.4. Ornucsane, meyasbu u 3aryou

duHaHCOB ITACUB Ce OTIIMCBA4, KOIaTO 3aAbAKCHHECTO 6"bAC IIOraC€HO, HUAHM IIPEKPATCHO, UAU H3TCUC.
Koraro ChIIICCTBYBAII] CpI/IHaHCOB ITaCHUB 6$A€ 3aMCHCH C APYT OT ChINHA KPCAUTOAATCA IIPHU CHBBHPIICHO
pasAuYHH YCAOBHUS, HMAH YCAOBHATA Ha CHIICCTIBYBAILl ITACHB 6"bA2.T ChIIECTBEHO IIPOMCHCHH, TA3H
pasMAHA UAU MOAI/ICpI/IKaLII/IH Ce TpETHpa KATO OTIHCBAHEC HA II'bPBOHAYAAHUA ITACUB M IIPHU3HABAHC HA
HOB.

Pazankara MexaAy 6araHCOBaTA CTOHHOCT HA (DUHAHCOB ITACHB, KOWTO € OMA YPEAEH HAH IPEXBBPAEH Ha
APYIO AHIIE, H IIAATEHOTO BB3HATPAKACHUC, BKAIOYHTEAHO BCAKAKBU IIPEXBBPACHU HEIAPUYHH AKTHBH
HAM IIOETH IIACUBH, CE IIPU3HABA B II€9aADaTa HAH 3ary0ara.

2.17.  Ilapumanum cpeacTsa

HapI/I"IHI/ITﬁ CPCACTBA BKAIOYBAT ITAPHUYHU CPCACTBA B 6pOI>’I nu 6€3CquHI/I ACITIO3UTH, CBOTBCTHO B ACBA 1
BBB BaAyTa.

HapI/I‘IHI/ITC CKBHUBAACHTHU Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHU MHBCCTUITHNH, KOUTO Ca ACCHO O6p"bH_Ia€MI/I
B KOHKPéTHI/I H’leI/I"IHI/I CyMH 1 CrbA’bp)K’ZlT HE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

HPCAHPI/H{TI/ICTO € IIPUEAO IIOAUTHKA Ad OTYHTA B CbCTaBa HA IMAPUYIHHUTE CHU CPEACTBA KPATKOCPOIHU
ACITIO3UTH — AO 3 MECEIIA. B cberaBa ma IIAPUIHUTC CPEACTBA B OTYECTA 32 q)HHaHCOBOTO CbCTOAHUEC Ca
IIPEACTABEHU M HAYUCACHUTE M HCIIOAYYCHH AHXBU II0 CBIOUTE ACIIO3UTH KbM Kpasd Ha OTYCTHHUA
TIEPHUOA.

B AOITBAHCHHE C€ IIPCACTABS PABHCHHC MCIKAY CaAAaTa HA B Oruera 32 CbI/IHaHCOBO cbcrosuue u Ortdera
32 IMAPUYHUS IIOTOK B IIOACHUTEAHUTE CBEACHUS KbM PuaancoBus OTYECT.

2.18.  Kammraa u pesepsu

CoOcTBEHHAT KaIluTaA HA Apy’}KCCTBOTO C€ CbCTOU OT OCHOBEH KaIIUTAA, IIPEMUU OT EMHCHUH, PE3EPBU OT

HpeI/I3‘II/ICACHI/Iﬂ Ha t'Iy')KACCTpﬁHHI/I AeﬁHOCTH, O6H_[I/I "u ApyI“I/I pe3epBH nu Cl)I/IHaHCOB peSyATﬂ.T.
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2.18.1. OcwHOBeH KammuTAaA

OcHoBHEA KauTaA Ha APy/KeCTBOTO BKAIOYBA:

- Perucrpupan KarmmTaA — IIPEACTABEH ITO HOMUHAAHA CTOMHOCT CBIAACHO CBAEOHO pEIleHue 32
peructparus zHa Tpeiic I'pyr Xoaa AA, pasuopeaeser B 24 200 000 akmuu ¢ HommHaa 1 Aesa
BCAKA; U

- VskymeHu cOOCTBEHH aKIIHH — IIPEACTABEHH I10 II€HA HA IIPUAOOHBAHE.

Axo ApykecTBOTO IMPHAOOHE IIOBTOPHO CBOH HHCTPYMEHTH HA COOCTBCHNSA KAIIHTAA, TE3U HHCTPYMCHTH
(m3kyreHn COOCTBEHH aKIIMM) CE IIPUCIAAAT OT coOcTBeHuA Karmtas. He ce mpusmaBa HuTO 1evan0da,
HUTO 3aryba OT ITOKYIKATA, IPOAKOATA, CMHTHPAHETO HAM ODC3CHABAHETO HA HHCTPYMEHTH HA
cobcrerns kammraa ma Tpefic I'pym Xoaa AA. TIaaTeHOTO HMAM IOAYYEHOTO BB3HATPAKACHHE CE

IIpu3HaBa AMPDEKTHO B COOCTBEHMSA KATTUTAA.

[Ipu m3AaBAHETO MAM HPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH HA COOCTBEHHS KamuTaA APyiKeCTBOTO
IIpaBU Pa3AMYHH Pa3XOAH. T3 pa3sXoAuM OOMYANHO BKAIOUBAT PETHCTPAIUA U APYTH 3aKOHOBHU TAKCH,
HU3IAATEHH CYMH Ha IPABHH, CICTOBOAHH U APYTH IPOMECHOHAAHH KOHCYATAHTH H APYIH IIOAOOHH.
[Ipu KaruTaAOBa CACAKA PA3XOAUTE IO CACAKATA CE OTIHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHMA
KaruTaA (HETHO OT BCHYKU CBBP3aHH IPedEePEeHIInN 32 AAHBbK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITPAHUTEAHH PAa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IPOTHBEH CAyJail Omxa OHAH

u30erHaTy. PaSXOAI/ITC 110 KaITUTAAOBa CACAKA, KOATO € N30CTaBEHA, CE IIPHU3HABAT KaTO PA3XOA.

2.18.2. Ilpemuwm or emucuu

HPCMI/II/ITé OT EMHCHH Ca (i)OpMI/IpaHI/I IpH  IIbPBHYHOTO HY6AI/I‘IHO HIpEAAATAHE Ha aAKIIAH Ha
APYHCCCTBOTO Ipes 2007 T., KaTO pasAMKa MCKAY €MHCHOHHATA 1 HOMHHAAHATA CTOﬁHOCT, HaMaACHH C
pasxoAauTe 110 O6paTHO H3KYIICHUTC AKIIUHU B IIOCACABAIIIN IIEPHOAH.

2.18.3. IlpemsqrcAcHHA HA YY>KAECTPAHHH ACHHOCTH

ApyKecTBOTO UMa YIPEACHH U perucTpupanu KAOHOBe B Cppbus, Yexus, Makeaorusa u YkpaiiHa, 9unuTo
(PUHAHCOBO CBCTOAHHE U PE3YATATH OT ACHHOCTTA CE€ IIPEACTABAT BBB (DHHAHCOBUA OTYET, 4UPE3
[IPEU3YNCACHHE OT (DYHKIIMOHAAHA BAAYTA KBM BAAyTA Ha IIPEACTaBAHE. 3a (DYHKIMOHAAHA BAaAyTa Ha
KAOHOBETE € OIIPEACACHA MECTHATA 32 TAX BAAYT4, AOKOAKOTO TA ChBIIAAA C OCHOBHATA UM MKOHOMHYECKA
cpeAa, B KOATO (DYHKLIMOHHUPAT I€HEPUPAT HAPUIHHUTE IIOTOLH OT ACHHOCTTA CU ChC 3HAYUTEAHA CTEIIECH
HA ABTOHOMHOCT.

PopMupaHUTE PASAHKH Ca B PE3YATAT HA IIPEHU3YHNCAABAHETO HA IIPUXOAHUTE M PASXOAHUTE IIO CPEAHHTE
OOMEHHH KypCOBE 32 IIEPHOAR, 4 HA AKTHBUTE H IIACHBHUTE II0 3aAKAIOMUTECAHHA KYPC 32 IIEPUOAA, KAKTO U
OT IPEH3YUCAABAHETO HA HAYAAHHTE HETHH AKTHBH IIO KyPC, KOHTO € PasAMYCH OT IPEAUIITHUA
3aKATOUHTEAEH KYPC.
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2.18.4. O6rinm u Apyru pesepBa

Obrmmure pesepBu ca 0Opa3yBAHM OT PA3IPEACACHIE HA IT€9aA0A CHrAACHO M3HCKBAHHUATA HA 1'bPrOBCKUA
3akoH Ha PenyOanka boarapus u yupeaureanns axr za Tpeiic I'pyn Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o perrenue Ha OOIIOTO CHOPAHUE HA AKIHOHEPUTE.

2.18.5. ®uHaxcos pe3yArar

DOuHaHcoBUAT pCSyATaT BKAXOYBA HanyHaHI/I mevIaAor u 3ary6H oT HpeAXOAHI/I TOAWHH, 34 YUATO CMCTKA
ce OTpaSHBaT KOpCKHI/II/I Ha FPCH_IKI/I, HpOMCHI/I B CYCTOBOAHA IIOAUTHKA HAW IIPU IIPEMHHABAHC KbM HOB

CICTOBOACH CTAHAAPT, KOIaTO TOBA € U3PHUYIHO Pa3pCIICHO, KAKTO 1 nevarda mAn 32.I'y69. 3a IIEPHOAAQ.

2.19.  Aoxoa Ha akiusa

OcHoBHHAT AOXOA Ha AKITHA CC M3YHCAABA KATO CE€ Pa3ACAH HETHATA nevarda mAm 32.I'y6’£l 3a IICPHOAQ, HA

CPECAHO-IIPECTCTACHUS 6p01>i Ha ABPKAHUTE ODMKHOBEHN AKIIHH 32 IICPHOAA.

CpeAHO-TIpETerACHUAT OPOH AKLINK IIPEACTABAABA OPOAT HA ABPKAHHTE OOMKHOBEHH AKIIUK B HAYAAOTO
Ha IIEPHOAA, KOPUTHPAH C Opof Ha OOPATHO H3KYIEHHUTC OOMKHOBECHH AKIINK M HA HOBOU3AAACHHTE

TAKHUBA IIPE3 IICPHUOAQ, YMHOXKCH II0 CPCAHO-BpEMEBUSA q)aKTOp.

AOXOAI/I HA AKIIIHA C HAMAACHA CTOMHOCT HE Ce HNU3YMCAABAT, T KATO HAMA HM3AAACHH IIOTCHITMAAHI

AKIIMU C HAMAAEHA CTOMHOCT.

APYHCCCTBOTO IIPEACTABA AOXOA HA AKITUA B CBOUTE KOHCOAUAUPAHU CI)I/IHQ.HCOBI/I OTYCTH.

2.20. AoxoAu Ha repcoHaAa

TpyAOBUTE B OCUIYPUTEAHH OTHOIICHHA C PAOOTHUITUTE U CAVKUTCANTE B APYKECTBOTO Ce OCHOBABAT
Ha pasropeabure Ha Koaexca Ha TpyAa U Ha ACHCTBAIIOTO OCUIYPUTEAHO 3aKOHOAATEACTBO B bbArapus,
KAKTO M BBb3 OCHOBA Ha Pa3lIOPEADHTE Ha IIPUAOKUMHUTE HOPMATHBHU HM3HUCKBAHHA, IO OTHOILICHHE Ha
TPYAOBHTE M OCHIYPUTCAHU OTHOIIECHHUSA, B ChOTBETHHTEC CTPAHH, B KOUTO APYKECTBOTO HMMa HA3HAYCH

IIEPCOHAA.

OcHoBHO 3aABAKCHUEC Ha pa6OTOAaT€/\H € Aa HU3BBPIIBA 3AABAKUTEAHO OCHUI'YPABAHE HA HACTHUA

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO H CPEIy 0e3pabOTHIIA OCUIypsABaHE.

Pasmepure Ha OCHUIYpHTEAHHTE BHOCKH CE€ VIBBPHAABAT CbC 3aKOH. BHOCKHTE ce pasupeAessr MEKAY
PaboTOAATEASl B OCHIYPEHOTO AHIIEC B CHOTHOIICHHE, KOCTO CC IPOMCHSA CKETOAHO M € OIPEACACHO C

OCI/II“ypI/ITCAHI/Iﬂ KOACKC.
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OcBeH 33ABAKHTCAHOTO ABPIKABHO OOIMECTBCHO OCHIYPABAHE CBINECTBYBAT 3aKOHOBO CB3AAACHH
BB3MOKHOCTH 32 AOITbAHHTEAHO AOOPOBOAHO IIEHCHOHHO M 3APABHO OCHUIYPABAHE B AOOPOBOAEH (POHA.

Kem ApykecTBOTO HAMA CB3AAACH U (PYHKIIMOHUPAIL] YaCTCH AOOPOBOACH OCHIYPUTEACH (DOHA.

OCI/II'ypI/ITeAHI/ITC U IICHCHMOHHHM CXEMU /HAaHOBe/, HpI/IAaFaHI/I oT Apy')KCCTBOTO B Ka4E€CTBOTO MYy Ha
pa6OTOAﬂTCA, CC OCHOBaBaT HA 6"bAl"apCKOTO 3aKOHOAATCACTBO, KAKTO I HA MCCTHOTO 3aKOHOAATCACTBOTO
B CPOTBCTHUTC CTPAHM, B KOUTO TO MMa HA3HAYCH IICPCOHAA, U Ca IIPECABAPUTCAHO TBBPAO OIIPCACACHH.
ITo cBosTa CBIITHOCT TE3H OCI/IprOBKI/I HpCACTaBAHBaT 5 JIIAAHOBEC C Aeq)I/IHI/IpaHI/I BHOCKHI HpI/I TE3U
ITAAHOBEC pa6OTOAaT€AﬂT ITAAIIIa MECECYHO OHpCACACHI/I BHOCKH B A’bp)KaBHI/ITC CpOHAOBC, KaKTO MU B

YHUBEPCAAHU 1 PO ECHOHAAHH IEHCHOHHN (DOHAOBE.

AHarornyHH ca U 3AABAKCHHUATA IIO OTHOIICHHE HA 3APABHOTO OCHIypABaHE. KoM APYKECTBOTO HAMA

CB3AAACH U (DYHKITHOHUPAII YACTEH OCUIYPUTEACH (DOHA.

2.20.1. KparxocpodHu A0xoAH

KpaTKOCpO‘IHI/ITC AOXOAH 32 IICPCOHAAA IIOA Q)opMaTa Ha BB3HAIDAKACHHUS, 6OHyCI/I N COIIMAAHH
AOITAAIITAHUA 1 HpI/IAO6I/IBKI/I, H3HUCKyEMU B PAMKHTC HaA 12 Mecena CACA Kpasd Ha IIEPHUOAA, B KOUTO €
IIOAOKCH TPYADBT 32 TAX HAM Ca HU3IIBAHCHH YCAOBHATA 32 IIOAYYaBaHE, CE€ IIPHU3HABAT KATO Pa3XOA B
OT49eTa 32 AOXOAUTC B ChOTBCTHHS IICPHOA, M KATO TEKYIIO 3aABAKCHHEC B PA3MEP HAa HCAMCKOHTHPAHATA
M CcyMma. A"I)A)KI/IMI/ITG OT APYKECTBOTO BHOCKH IIO COIIMAAHOTO H 3APABHO OCHUIYPSIBAHE CE IIPU3HABAT
CBINO KATO TEKYIL PA3XOA U 3aABAKEHHNE B HCAUCKOHTHPAH PasMEp, 3a€AHO U B IIEPHOAA HA HAIUCACHUEC

Ha CbOTBCTHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

KoM AaTaTa Ha BCCKH CpHHaHCOB OTYET APYKECTBOTO IIPaBH OICHKAa M IIPHU3HABAHC Ha CyMaTa Ha
pasxoAuTE II0 HATPYIIBAIOUTE CE KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ O4YaKBa Aa 6"bA€ H3IIAATECHA KaTO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKAaTa CC BKAKOYBAT HpI/I6AI/ISI/IT€AHaTa
IIPpEHCHKA 32 pPa3XOAHTC 32 CaMHUTC BB3HAIPAKACHHUA M PAZXOAHTE 324 BHOCKH IIO 3aABAJKUTCAHOTO

O6LT_I€CTB€HO 1 3APaBHO OCHUTI'ypPsIBaHC, KOUTO p2.6OTOAaT€AHT ABAKH BBPXY TE3U CYMH.

2.20.2. ABATOCPOYHH AOXOAH

Coraacuo Koaexca Ha tpyaa ApyKecTBOTO € 3aABAKEHO Ad M3IIAAINA HA IIEPCOHAAA IIPU HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT OOE3IIETEHNE, KOCTO B 3dBUCUMOCT OT TPYAOBHA CTaK B APYKECTBOTO MOMKE A
BApHpa MEKAY 2 1 6 OpyTHH MecedHH PabOTHH 3aIIAATH KBM AATATA Ha IPEKPATABAHE Ha TPYAOBOTO
mpaBooTtHoIIeHue. 110 cBonre XapakTepHCTHKH TE3U CXEMH IIPEACTABAABAT ,,JIAAHOBE C AePUHUpPAHI
Aoxoan®. OIpeAeATHETO HA pasMepa Ha TE3H 3aAbAMKCHHUA CE U3BBPIIBA Ha 0a3aTa HA aKTIOEPCKA OLICHKA
HA CErallHaTa UM CTOHMHOCT KbM AaTaTa Ha (PUHAHCOBHSA OTYET.
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2.21.  Edextu or mpoMeHH B OOMEHHHUTE KypCOBE

2.21.1. CAeAxH B Uy>KAECIPAHHA BAAYTA

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE BIIHMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYT, KATO KBM
CyMara Ha Yy:KACCTPAHHATA BAAYTA CE IIPHAAra meHTparHus kKypc Ha bearapcka Hapoana barxka (bHDB) 3a
CBHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasAuky, Bb3HHKBAIIN IIPK YPEKAAHE HA IAPHYHH MO3UIINN HAW IIPU IIPCU3YHCAABAHE HA
[MAPUYHUTE ITO3HIMH Ha APYKECTBOTO IIO KypCOBE, PAasAMYHHM OT TE3H, IPH KOUTO ca OUAH
IIPEU3YHUCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHU (PHMHAHCOBH OTYCTH,
ce IIPHU3HABAT KATO IIe9aAda HMAM 3ary0a 32 IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOM H3KAIOYCHUSA
coraacio MCC 21 ma KypcoBHTE Pa3sAHKH, BB3HHKBAIIM 110 AAACHA IIAPUYHA IIO3UIUA, KOATO IIO
CBIITHOCTTA CH IIPEACTABAABA YACT OT HETHA WHBECTHUIIUSA Ha OTYMTAINA CE CTOITAHCKA CAMHHIA B

UYKAECTPAHHA ACHHOCT .

Koraro Imapyu9Ha IIO3UNHA BB3HHUKBA B PC3YATAT HA CACAKA C IYXKACCTpAaHHA BaAyTa M HMa IIPOMAHA B
obMmeHHMA KYPC MEKAY AaTaTa Ha CACAKATA M AATaTa HA YPEIKAAHETO, CE IIOABABA KYpPCOBA PA3AMKA. Koraro
CACAKaATA 6rbA€ YPpC€ACHA B PAMKHUTE Ha CBhINHA OTYCTCH IICPHOA, IIPE3 KOHUTO € BBb3HHWKHAAA, IIAAATa
KypCOBa pasAHKa CC IIPHU3HABA IIPE3 AAACHUS IICPHOA. Ho xoraro CACAKaATa 6"bA€ YPCACHA IIPE3 CACABAIIL
OTYCTCH IICPHOA, KypCOBaTa PAa3AMKA, IIPHU3HATA IIPE3 BCCKHU OT MCKAWHHUTE IICPHOAHM AO AaTaTa Ha

YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IPE3 BCCKH ITEPHOA,

KoraTto nmewanba nan 3ary6a OT HeapUYHA IO3UIINA € OTPA3EHA AUPEKTHO B COOCTBEHUS KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Tasu Itedarba mAHM 3ary0a ce IIpH3HABa B APYr BceoOxBaTeH AOXOA. Korato
rmeganba HAHM 3aryba OT HelapuYHA IIO3UIHA € OTPa3eHa B Ied4aAdaTa MAM 3ary0ara, BCEKH OOMEHEH

KOMIIOHEHT OT Ta3H I1€9aAba HAH 3ary0a ce IPH3HaBa KaTo I1e9aA0a HAH 3aryoa.

Koraro onpeaeaernn MCPO u3uckBaT HAKOH IeYaADH HAU 3aIyOM OT aKTUBU Ad CE OTPAa3fABAT AHPEKTHO
B COOCTBEHUA KAIIMTAA M KOIaTo TaKbB aKTHB CE OIleHABA B uymaccrpanna aayra, MCC 21 msuckpa
IIPEOIICHEHATA CTOHHOCT Ad ObAE HPEH3UHCACHA, M3IOA3BAMKH Kypca KbM AATATA Ha OIPEACASHE Ha
CTOMHOCTTA, B PE3YATAT HAa KOETO CE IOAYYaBAa KypCOBA Pa3AMKA, KOATO CBINO Ce NPH3HABA B APYT

BCEOOXBATEH AOXOA.

Apy)KCCTBOTO IIpaBu HpCOLICHKa Ha HapI/I‘{HI/I IIO3UIIMN B 9YIKACCTpaHHA BaAyTa KbM Kpasd Ha OTYCTHHUA

IIEPHOA M TEKYINO IIPE3 OTYCTHHUS IICPHUOA.

2.21.2. IlpewnsumcaaBaHe Ha y>KAE€CTPAHHH ACHHOCTH

Ilpun npemsuncafgBaHe HAa YYKACCTPAHHH ACHHOCTH ce HACHTH(UUUpPA (PYHKIIHMOHAAHATA BaAyTa Ha
UYKAECTPAHHA ACHHOCT, KATO 34 TAKABA CE IIPHEMA BAaAyTATA HA OCHOBHATA HKOHOMHUYECKA CPEAQ, B KOATO
DYHKIHOHHpAT U TIEHEPUPAT IAPUYHHUTE IOTOLHM OT AEHHOCTTA CH CbC 3HAYUTEAHA CTEIIEH Ha
ABTOHOMHOCT.

Ilpn mnpewsumcadBaHe Ha UyKACCIPAHHH ACHHOCTH OT (DYHKIIMOHAAHA BaAyla BbB BaAyra Ha
IPEACTaBSHE:
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- AKTUBUTE M ITACUBUTEC CC IIPEACTABAT IIO 3AKAFOYHUTCAHUA KYPC KbM AaTaTa HA CbI/IHaHCOBI/IH OTHYCT,

a

= IIPUXOAHTE B Pa3XOAHUTE IIO KypCa KbM AaTaTa Ha CACAKATA, 4 KOraTo HAMA T'OACMH KoAeDaHMA ce

ITOA3BA CPEAHHSA KYPC 32 IIEPHOAQ.

Brsnuknasure pasaukum B pe3syATaT Ha IPEU3UHCAABAHETO CE IIPH3HABAT KATO KOMIIOHEHT Ha APYT
BCEOOXBaTEH AOXOA B OTdera 3a BCECOOXBATHHA AOXOA U B CraTHA PesepBu OT IpemsdncasiBaHe (BIDK

2.18.3)

2.22.  Ilpuxoau, Apyru AOXOAH, (PUHAHCOBH IPUXOAU

ApPYyKeCTBOTO PasrA€KAQ U IIPEACTABA ITOAYYCHHTE Bb3HAIPAKACHUA OT KAUCHTH M APYTH CACAKH B TPH
HAIIPABACHUS, KATO IIPHXOAH BB3HHKHAAM B XOAQ Ha OOMUaiiHATa ACHHOCT (IIPHXOAHM IIO AOTOBOPH C
KAMCHTH), KATO ADYIM AOXOAHM, BB3HHKHAAM OT ACHHOCTH, M3BbH OCHOBHATA, HETO OT CBBP3aHHTE
pasxoAn, U Kato (PUHAHCOBH IIPHXOAM, Bb3HUKHAAM BbB BpPb3Ka C (PUHAHCOBH MHCTPYMCHTH H
HMHBECTULUH, HETO OT PA3XOAHUTE IO CACAKHTE, KOIATO TOBA CE M3UCKBA OT IIPHAOKHIMATA CUCTOBOAHA
0aza.

ApyKecTBOTO OTIHTA AOTOBOP C KAHEHT CaMO, aKO: TOI € OAOOPEH OT CTPAHUTE, IIPABATA HA CTPAHUTE 110
OTHOIIIEHUE HA CTOKUTE U YCAYTHTE, KOUTO CE IPEXBBPAAT, KAKTO YCAOBHATA 32 IIAAIIAHE, Ca
HACHTU(UITHPAHH, AOTOBOPBT € C THPIOBCKA CBINHOCT M HMa BEPOATHOCT APYMHKECTBOTO Ad IOAYYH
BB3HATPAKACHHIETO, HA KOETO TO OYAKBA AA HMa IIPABO.

2.22.1. IlpuxoAd mo AOroBOPH C KAHCHTH

Apy)KGCTBOTO OTYHUTA BB3HAIPAKACHHUATA, KATO IIPUXOAH OT AOTOBOpHM C KAHCHTH, CaMO aKO
KOHTPAreHTHT II0 AOTOBOPA € KAHEHT — T.€. CTPAaHA, KOATO € CKAIOYHAA AOTOBOP C APY)KecTBOTO, 3a Aa
IIOAYYH CTOKH UAHM YCAYIH, KOUTO Ca IIPCAMET HA obuuaiinara My Aef/‘IHOCT, B 3aMfHA HA Bb3HAI'PAKACHIE.

Ob6wuuaiigara ACHHOCT HaA Apy)KﬁCTBOTO ¢ CBbp3aHa CbC: CTPOHTCACTBO, PEMOHT, PCEKOHCTPYKIIUA H
IIOAAPBIKKA HaA I/IH(i)paCprKTypHI/I 1 ApyIrua ODEKTH C BCAKAKBO IIPEAHA3HAYCHHUC, HPOAZDK6I/I Ha CTOKH,
BKAIOYBAINM: CTPOUTEAHN MATEPUAAU, MAITHU U O60pyABaHC, KaKTO YCAYI'H, BKAIOYBAIU: YIIPABACHUE
Ha O6€KTI/I, TPAaHCIIOPT, MEXAaHU3ALINs, IIPOCKTUPAHE, TCOAC3HS, Aa60pﬂTOpHI/I AHAAM3N U APYTH, CBbP3aHU
CbC CTPOUTCACTBOTO.

Apy)KCCTBOTO € IIPUHIHAIIAA B AOTOBOPCHOCTHTC CH 3a IIPHUXOAH, TBH KATO OOHMKHOBEHO KOHTPOAHPA
CTOKHTE UAM YCAYTUTC IIPCAH AA TH ITPEXBBPAH KbM KAUCHTA, BKAFOYUTCAHO U ocobeHo 3a AOTOBOPHTE 32
CTPOUTEACTBO OIIPEACAS LICHUTE, U3AOKEHO € HAa KPEAUTEH PUCK 1 HOCU KpaﬁHaTa OTTOBOPHOCT.

2.22.1.1. HaerTudunupane Ha AOTOBOP
1.  CrpomreAHH AOrOBOpH

CrponTeAHNTE YCAYTH IO H3IPAKAAHE, PEMOHT U PEKOHCTPYKITHA Ha NH(PACTPYKIYPHU U APYTH OOCKTH
Ce M3IIBAHABAT II0 AKTUBH, KOHTO HE Ca COOCTBEHOCT Ha APyKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX U Te
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HE MOraT Aa ObAAT M3IIOA3BAHH aATEPHATHBHO OT Hero. CTOKHTE M YCAYIHTE IIO TaKHBa AOTOBOPH C€
IIPOAABAT 33CAHO, KATO OOHYAHHO CBCTABAABAT EGAHO OOCINAHME KbM KAUEHTA, CBOTBETHO EAHO
3aABAKEHHE 32 U3ITbAHCHHE, KOUTO HE CE UITbAHABAT EAHOKPATHO M IPOADBAKABAT ITPE3 IIOBEYE OT EAMH
ordyereH 11eproA. CTPOUTEAHHTE AOIOBOPH Ca C HAH-CBINECTBEHO 3HAYEHHE 32 (PHHAHCOBHUA OTYET H
ApPYKECTBOTO KATO ILIAAO.

.  Ilpoaa>kbu Ha IPOAYKIIHA, CTOKH H YCAYTH

HPOAZDKGI/ITC Ha IIPOAYKIHA, CTOKH M YCAYIH, C€ H3BBPINBAT OTACAHO, KATO CAHH OT TAX HE 3aMCHAT,
IIPOMEHAT AN aAAIITHPAT APYIH OT THAX. Apy')KCCTBOTO IIPEXBBbPAA KOHTPOAA U KAUECHTHUTE MOIaT Aa CE
BB3IIOA3BAT OT IIOAYICHHTC CTOKH H YCAYIH, KATO I'l U3IIOA3BAT, HOTp€6HBaT HUAH IIPOAABAT. HPI/I HAKOM
PaMKOBH AOTOBOPH 32 AOCTABKHM — KOHCYATALIUU, VIIPABACHHE HaA obextn n TPaHCIIOPT, CTOKUTE K
YCAYTHUTE C€ IIPECXBBPAAT B CEPUA U KOHTPOABT CE IIPEXBBPAA C TCUCHNE HA BPEMETO, KATO KAHCHTHUTEC
CAHOBPEMCHHO IIOAYyYaBAT 1 HOTpe6HBaT IIOA3HUTEC OT ACfIHOCTTa Ha Apy')KGCTBOTO.

2.22.1.2. HaenTndunupane Ha 3aABAKEHHA 32 U3ITbAHCHHE
1.  CrpowmreAHH AOropopu

B AOI'OBOPHTE 32 CTPOUTEACTBO Ca IIOCOYECHH CTOKHUTC M YCAYTHTE, O6€H.I2.HI/I Ha KAHCHTA, KATO HA Ta3u
0aza Apy)KCCTBOTO I/IAGHTI/ICl)I/IL[I/Ipa n OnecHsABA 3aADPAKCHHCTO 32 HM3IIBAHCHHC IIO AOIrOBOpa. B
U3ITbAHCHHE HA TC3U AOTOBOPH M B PE3YATAT HA ACHHOCTTA CE Ch3AABA I/I/I/IAI/I HOAO6p$IB’£lT AKTHUBH, KOUTO
C€ KOHTPOAHPAT OT KAUECHTHUTE, B XOAQ HA pa60TaTa o Tax. B Tasm BPB3Ka, ITIO TE3U AOTOBOPU C KAUCHTH,
Apy)KSCTBOTO HA@HTHq)HHHpa 3AABAKCHHUSA 324 H3I'BAHCHHEC, YAOBACTBOPABAHM C TCYCHHE HA BPEMETO,
CbOTBETHO IIPU3HABA IIPUXOAUTE, HA KOUTO CIYHUTA, Y€ MMA IIPABO, 110 BEYEC YAOBACTBOPEHUTE 3aAABAKECHUSA

C TEICHHUC HA BPEMETO.

1. Ilposa>kbwu HAa IPOAYKIHA, CTOKH H YCAYTH

[Ipu mpoAaxOuTe, TPU KOHUTO IPOAYKIUATA, CTOKHTE M YCAYIHUTE CE ITOAYYABAT OT KAHMEHTHTE H CE
H3IIOA3BAT, IOTPEOABAT HAH IIPOAABAT OT TAX, CE HACHTU(UIINPAT OTACAHI 3aABAKEHHSA 32 U3IIbAHECHHE,
KOHTO Ca PasTPaHHYUMH OT APYrd. Te ce M3IrbAHABAT KbM OIPEAEACH MOMEHT BbB BPEMETO, 32 KOETO Ce
IIPH3HABAT IPUXOAH, B pasMep, B KOWTO APyxKecTBOTO IpremMa, ye uMma Ipaso. [1pu mpoAaxOu Ha CTOKH
U YCAYTH IIO PAMKOBH CIIOPA3YMEHUA KOHTPOABT BBPXY TAX CE IIPEXBbPAS C TEUEHUE HA BPEMETO, KATO TE
Ca YaCT OT €AHO HAHU IIOBEYE 3aABAKEHHUSA 32 U3ITbAHEHHE, YAOBAECTBOPABAHO C TEYEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHU C TEYEHHE BPEMETO CE OTYUMTAT AHAAOIMYHO HAa CTPOMTEAHHTE

AOTOBOPH.
2.22.1.3. Ilena Ha cAeAKaTa — OIIPEAEASTHE U PA3IPEACATHE
1.  CrpomreAHH AOrOBOpH

LLCHaTa Ha CACAKaTa € CyMaTa Ha BB3HAIPAKACHHCETO, HA KOCTO Apy)KeCTBOTO O4YaKBa Aa UMa IIpaBoO, B
3aMsHAa Ha IIPEXBBPACHUTE CTOKH M YCAYIH, KOHUTO OOMYAMHO Ca YacT OT €AHO 3aADbAKCHHEC 32
H3ITbAHCHUC. B”I)SHarpa)KAeHI/IHTa IO CTPOUTCAHHUTE AOTOBOPH Ca q)I/IKCI/IpaHI/I, KaTO MOraT Aa IIPETbpIIAT
IIPOMCHH B PE3YATAT HA IIPOMCHU B IICHATA I/I/I/IAI/I 00XBaTa HA AOIroBopa.
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IIpomsHATAa B AOrOBOPA CE OTYMTA KATO OTACACH AOTOBOP, KOTATO OOXBATHT U IIEHATA My CE PASIINPABAT C
HOBU CTOKH U YCAYIM, KOUTO MOTaT AA C€ IIOA3BAT OTAEGAHO OT KAmeHTa. OOM9aiiHO OOXBATHT Ha
AOTOBOPA MOKE AA CE€ PA3IIMPHU CbC CTOKH U YCAYIH, KOUTO HE Ca OTACAHH M Ca YACT OT CAHO H/HAM
CBINOTO 3aABAKEHHE 32 H3IIbAHEHHE, KATO KYMYAATHBHHAT ePEKT BBPXy LEHATA Ha CAEAKATA H
HU3MEPBAHETO HA HAITPEADKA Ce TPHU3HABA TEKYIIIO KbM AATaTa Ha H3MEHEHHUETO.

.  Ilpoaa>kbu Ha IPOAYKIIHA, CTOKH H YCAYTH

HCHaTa Ha CACAKATA, IpH HpOAa)K6I/I Ha IIPOAYKIIHSA, CTOKH 1 YCAYI'H, € CyMaTa Ha Bb3HAIPAKACHHUCTO, HA
KOCTO APY)KQCTBOTO O4YaKBa A2 MMa IIPaBO, B 3aMsAHA HA TAX. Crokure 1 YCAYITHUTE C€ IIPOAABAT OTACAHO
I/I/I/IAI/I B cepusd, CbOTBETHO MOIaT Aa q)OpMI/IpaT OTAEAHO 32aABAKECHUEC 32 HM3ITBAHCHHE HAHM YaCT OT
TaKOBa. AOI’OBOPI/ITC MOTaT Aa IIPETBPIIAT IIPOMEHH IIO OTHOHICHHE Ha ICHATa I/I/I/IAI/I O6XBaTa,
CBbOTBCTHO IIO OTHOIIICHHC HA 32ADBAKCHHETO 32 H3IITbAHCHHC. B”I)SHal"pa)KAeHI/IHTa Ipu HpOAa)K6I/I Ha
HIPOAYKIIHUA, CTOKHM H YCAYIH Ca AOTOBOPCHH H OOMYANHO HeE CBABPIKAT CACMCHTH Ha IIPOMCHAHMBO
Bb3HATPAKACHHC.

HpOMCHI/ITC B AOI'OBOPHTE, KOHUTO 3acAraT 1eHara u 0OxBaT2a HM, C€ PA3rACKAAT KAaTO HOB AOIOBOP, KATO
ca AO6aB€HI/I HOBH CTOKHM H YCAYI'H, OT KOUTO KAHMCHTHUTIC MOTAT Ad CC BB3IOA3BAT IIPAKO, 4 KOIAaTO CE
3aMCHAT CTOKH H YCAYIHM CTAapHAT CC IIpHEMa 32 IIPEKPATCH. HPOMCHI/I B IOCHUTEC, KOUTO HC 3acArar
obxBara Ha AOI'OBOPHUTE, CC PAIIIPECACAAT KbM 3AABAKCHHA 32 U3ITBAHCHIE, KOUTO HE Ca YAOBACTBOPEHH,
HN3OAAO UAHM YACTHUYIHO. HPI/I IIpOMEHH B 00xBaT2 I/I/I/IAI/I IEHUTC Ha AOTOBOPH 324 AOCTABKM Ha CTOKH H
YCAYTH, KOUTO HEC €Ca OTACAHH M €a 9aCT OT CAHO HU3IIAAO HAM YACTHUIHO HEYAOBACTBOPEHO 3aABAJKCHHC 34
HUBI'BAHCHUC, KYMYAQTUBHUAT CCpCKT BBPXYy II€HaTa Ha CACAKATAa M HM3MCPBAHETO Ha HAIIPpEAbKa Ce
IIpHU3HAaBa TEKYIIO KbM AaTaTa HAa M3MECHCHUETO.

2.22.1.4. TIIpusHaBaHe HA IIPUXOAU
1.  CrpomresHH AOroBOpH

APYHCCCTBOTO IIpU3HABa IIPUXOAHU II0 CTPOHUTCAHHUTEC AOTOBOPH HaA Oazata Ha 3aABAKECHHUECTO 324
U3ITbAHEHHE, YAOBACTBOPABAHO B TCYCHHUE HA BPEMETO, CAMO aKO € B CHbCTOSHHE Aad HaAIIpaBU obocHOBa
OIICHKA Ha CTCIICHTA HAa HAIIPEABKA KbM ITBAHOTO YAOBACTBOPSBAHC HA 3aABAJKCHHCTO 32 H3IIbAHCHHC.
Crerrenra Ha HaIlIpeAbKa KbM 3aBBPIIBAHE CC IIPEPATACIKAA KbM Kpas Ha BCCKH OTYCTCH IICPHOA.

3a u3MepBaHE HAa HAIIPEABKA 34 BCAKO 3aABAKCHHE 33 H3ITBAHCHHE, YAOBACTBOPEHO C TEYCHHE HA
BPEMETO Ce IIPHUAArd EAMHEH METOA, IIOCACAOBATEAHO 32 CXOAHH 3aABAKEHHA 32 H3IbAHEHHE H
obcrosTeacTBa. OOHYANHO 3a ONPEACAfHE HA HAIPEABKA IO AOTOBOPHUTE, CE IIOA3BAT METOAHUTE Ha
BAOXKEHHTE PECYPCH, ITO-CIIEIIMAAHO OIOAKETH HA OYAKBAHUTE M ACHCTBHTEAHO H3BBPIICHHTE PAZXOAH,
CbC CHOTBETHHTE KOPEKIMH 33 Pa3sXOAH, KOHTO HE AOIIPHHACAT 34 HAIIPEABKA II0 AOTOBOpa HAU Ca
HEIIPOIIOPLIMOHAAHH Ha HEro. AOroBopure 3a CTPOHTEACTBO Ca Ha 0a3a TBBPAA LieHA U APYKECTBOTO
CYNTA, Y€ METOABT HA BAOKEHHTE PECYPCH € IIO-YMECTEH OT METOAA HA IIPOAYKIHATA, AOKOAKOTO IIPH
BTOPHSA Ca HEOOXOAUMHU AOITBAHHTEAHH PECYPCH, OCOOEHO BPEMEBU 3a OCHUIYPABAHE HA HHMOpPMALUAL.
Coio un mopaau (axra, ¥e ca Bb3MOMKHH IIPOMEHH IT0 ODEIIAHN CTOKH U YCAYIH, O€3 OTPAKEHHE BBPXY
IIEHATA HA CACAKATA U 3aABAKEHHETO 32 H3IIBAHCHHE, KOETO IIE OIPAHNYH OLICHKATA HA KYMYAQTHBHUSA
edpexr, B 9ACTHOCT OT IPOMEHHTE, U 32 AOTOBOPA KATO LIAAO, OCODEHO IIPH IIPUAATAHETO U Ha APYIHA
IIOAXOA.

Apy}KCCTBOTO IIPHU3HAaBa IIPUXOAM IIO 3aABAKCHHC 34 HM3IIBAHCHHE, YAOBACTBOPSABAHO C TCEYCHHC HA
BpPEMETO, CaMO AO CTCIICHTA Ha HAIIPABCHUTC PA3XOAHM, KOIraToO HE € B CbCTOAHHC Ad U3MEPU Pa3yMHO
Hanpem)Ka KbM ITBAHOTO MY yAOBACTBOpHBaHC, HO O4YaKBa Aa Bb3CTAaHOBU HaHpaBCHI/ITe paSXOAI/I 34 TOBAQ,
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KAKTO M KOTaTO H3BBPIIEHUTE PA3XOAHM €4 HEIPOIOPIHOHAAHH HA HAIIPEABKA, C OTAEA AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATHTE OT ACHHOCTTA.

.  Ilpoaarkbu Ha IPOAYKIIHA, CTOKH H YCAYTH

Ilpuxoaure 1O IPOAKOMTE HA IIPOAYKIIHA, CTOKH M YCAYIM C€ IIPHU3HABAT B CBOTBEICTBHE C
YVAOBAETBOPABAHETO HA 3aABAXKEHHUATA HAH B OIPEACACH MOMEHT BbB BPEMETO HAHM C TEYECHHE Ha
BpemeTo. [Ipu 3aAbAKEHNA YAOBAETBOPABAHM C TEUEHUE HA BPEMETO, MPUXOAHTE CE TPHU3HABAT, CAMO aKO
MOXKE Aa HallpaBU ODOCHOBA OLICHKA Ha CTEIIEHTA Ha HAIIPEADKA KbM IIBAHOTO YAOBAETBOPABAHE HA
3aABAKEHHETO 32 M3IrbAHeHHUe. CTEIeHTa Ha HAIIPEAbKA KbM 3aBBPIIBAHE CE IIPEPA3TACKAA KbM Kpad Ha
BCEKH OTYETEH ITEPHOA.

3a m3MepBaHe HA HAIIPEADBKA IIPH IIPOAYKIHUATA U CTOKUTE CE IIOA3BAT METOAUTE OTYHTAIIM IIPOAYKIIUATA,
a IIPU JCAYITUTE METOAMTE OTYHUTAIINM U PECYPCHUTE, KATO TOBA CA : IIPCKH OLICHKHM HA IIPEXBBPACHUTE
IIPOAYKIIMSA M CTOKM U OFOAMKETH HA PA3XOAHUTE, CbC CHOTBCTHHUTE KOPCKLIHU 32 PA3XOAM, KOUTO HE
AOIIPHHACAT 32 HAIIPEABKA IO AOTOBOPA MAM Ca HEIIPOIOPLIMOHAAHM HA HEro. ApyKecTBOTO CUUTa, 4e
ITIOA3BAHUTE METOAH €A YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKIUATA X CTOKUTE IIPEAT
Aa I'l IPEXBBPAU HA KAHEHTUTE, KOETO OCUIYPABA HAACKAHA MH(OPMALINS U HE U3UCKBA AOITbAHUTEAHH
pecypcH, a IO OTHOIIECHHE HA YCAYTHTE IIECTU TAKHBA, KATO CBILEBPEMEHHO CAUMUHHPA OrPAHUYCHUATA
32 OTpasfiBAHC HA KyMyAaTUBHH c(DCKTH, KOMTO CACABA Ad C€ IIPHU3HAAT, KAKTO M KOLaro TOBa €
HEOOXOAHUMO.

Koraro Apy)KCCTBOTO HnMa IIPABO HA Bb3HATPAKACHHC OT KAUCHT B pa3mep, KOMTO ChOTBETCTBA AHUPEKTHO
HA CTOMHOCTTA HA U3BBPIIICHATA ACITHOCT 32 HEero KbM ChOTBETHATA Aara, IPpU3HABa IIPUXOAH B pa3Mepa,
32 KOIMTO M2 IIPaBO Aa U3AAAC cpaKTypa.

APYHCCCTBOTO IIpU3HaBa IIPUXOAHM IIO 3aADBAKEHHE 32 H3IIBAHCHHUE, YAOBACTBOPABAHO C TCYCHHUE HA
BpEMETO, CaMO AO CTCIICHTA HA HAIIPABECHHTC PA3XOAH, KOTaTO HE € B CbCTOAHHC Ad M3MCEPH PA3yMHO
HAIIpEADKA KbM ITBAHOTO MY YAOBAETBOPABAHE, HO OYaKBa Ad Bb3CTAHOBHU HAIIPABECHUTE Pa3XOAH 324 TOBA,
KaKTO M KOIaTO HM3BBPIICHUTE PA3XOAH Ca HEIPOIIOPHHMOHAAHH Ha HAIIPEABKA, C OTACA AOCTOBEPHOTO
IIPEACTABAHE HA PEIYATATHUTE OT AefIHOCTTa.

2.22.1.5. PasxoaAu o Aorosopure

ApyKecTBOTO IPU3HABA ABATOTPAHHH aKTHBU 3a AOIIBAHHTEAHH Pa3XOAHU 32 IIOCTHTAHE Ha AOTOBOP C
KAHCHT, CAMO aKO CBIIIECTBYBA BB3MOMKHOCT Ad TH Bb3CTAHOBU BIIOCACACTBHE. TaKMBa Pa3XOAM MOTAT Ad
OBAAT KOMHCHOHHH, OOHYCH HAU APYTH CXOAHH YCAYIH, KOUTO He Onxa OHAM IIOHECEHH, 4KO AOTOBOPBT
He € CKAIOYeH. TakuBa akTHBH C€ OTYHTAT B CbCTaBa HA ABATOTPANHNTE aKTHBH, KATO CE IIPEACTABAT
OTACAHO B IIOSICHHTEAHHTE CBeAcHHS kbM PnHamcoBuA oTderT. ApyKeCTBOTO IIPHAAra IPAKTHYCCKH
reAecbobpasHaTa MApka, peasuaeHa B MCPO 15, u He npusHaBa akTUB OT PasXOAH 3a IIOCTHIAHE HA
AOTOBOP C KAHEHT, aKO OYaKBAHHA CPOK 3a aMOPTHU3AIIUA HA aAKTHBA, KOHTO B IPOTUBEH CAyYall CACABA Ad
ce IIPHU3HAE, € EAHA TOAUHA HAU IIO-KPATDK.

Apy')KCCTBOTO IIpU3HAaBa AKTHUBHU OT PA3XOAUTE, HAIIPABEHU IIO0 HU3ITbAHEHHUETO HA AOIOBOpP, AKO T€ HE
II0ITaAAT B 00XBaT2 HA APYT CTAaHAAPT B MOIaT Aa 6”bAaT OTHCECCHH IIPAKO KbM AAACH AOIOBOD, HOAO6p${BﬂT
pecypcure, ¢ KOUTO IIE 6"bAaT YAOBACTBOPCHHU 3aADBAKCHHATA 32 M3ITBAHCHHCE M CE€ O4YaKBa Aa 6"bAaT
Bb3CTAHOBCHH.
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2.22.1.6. Caaaa 1o AoroBopure

ApPyKeCcTBOTO IIPHU3HABA M IPEACTABSA KATO B3EMAHE II0 AOTOBOPH C KAMEHTH BCAKO DE3YCAOBHO IIPABO Ha
Bb3HATpAKACHHE, KOraTo KAMEHTHTE II0 AOrOBOPH 3aIAAINAT BB3HATPAKACHHE HAH APYKECTBOTO HMA
IIpaBO Ha TAKOBA, IIPEAH Ad OBAAT IIPEXBBPACHH CTOKUTE U YCAYIUTE, CYMHTE CE IIPEACTABAT KATO 1IACHBH
mo aoroBopu. Korato ApyxecTBOTO H3IBAHABA 3aABAKCHHCTO CH M IIPEXBBPAA CTOKH H YCAYIH Ha
KAHEHTH, IIPEAU T€ 3a IIAATAT, CyMUTE, U3BBH OE3YCAOBHHUTE B3E€MAaHH:A, CE IIPEACTABAT KATO AKTHBH IIO
AOTOBOPH.

besycaoBHUTE B3eMaHMs, AKTHBUTE W IIACHBHUTE IO AOTOBOP CE IIPEACTABAT 3a€AHO B CTATHS T'BPrOBCKH
B3eMaHuss u TeproBckm sapbpAkeHms B Otdera 3a (DHHAHCOBOTO CBCTOSHHE, M IIOOTACAHO B
ITOSAICHUTEAHHTE IIPHAOKEHUA KbM OHHAHCOBUA OTYET. AKTUBHTE 110 AOTOBOPH C KAUCHTH ITOAACKAT HA
IperaeA 3a obOesleHka, B cpoTBercrBHe C pasper 2.16.1-2.16.1.4. OOesnenka Ha ¢HUHAHCOBU
uHCTpyMeHTH, cbraacuo MCOO 9.

OO0u9afHUAT MOMEHT Ha ITAAINAHHATA IO AOTOBOPUTE C KAHEHTH CIPAMO YAOBACTBOPABAHETO HA
3AABAKEHHATA 32 U3IBAHEHHUE 11O TAX, KAKTO M 3aBUCUMOCTUTE B TOBA OTHOIICHHE, CE Pa3rPaHHIaBAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOHUTECACTBO H AOLOBOPHTC 32 IIPOALKOM HA IIPOAYKIINSA, CTOKH U YCAYITL.
[Ipu crponTeannTe AOroBOpH, APYKECTBOTO YAOBACTBOPSBA 3AABAMKECHHATA 33 UIIBAHCHUE B TEUCHIE HA
BpeMeTO, OOMYalHO IIOBEYE OT ECAHMH IIEPHOA, KATO IIPH3HABA IIPUXOAM KbM Kpasd HAa BCCKH CAUH, B
CBOTBETCTBHE CBC CTCIICHTA HA HAIIPEABKA IIO AOTOBOPA, KATO HA TO3H €Tl OOMYANHO HE ¢ HCOOXOAUMO
oAOOpenme OT crpaHa Ha KameHTa. HO IIpeABHA TOBa, Ue OOEKTHTE M CBBP3aHHTE C TAX ACHHOCTH ca
IIPEAMET Ha CIICIH(DUYHN 3aKOHOAATCAHI PA3IOPeADH, IPH 3aBbPINBAHC HA ACHHOCTUTE IO AOTOBOPA,
Ca IIPEABUACHU M CE HM3UCKBAT OIpPEACACHH (POPMAAHH ACHCTBUA, BKAFOYUTEAHO IPUEMAHE M/HAM
0AOOpeHNE OT KAHEHTA M/HMAM Tpera CTpaHa, Ha 0asa HA KOETO YaCT OT B3EMAHHATA 110 AOTOBOPHTE
CTaBaT OE3yCAOBHH, a BIIOCAEACTBHE CE 3aIAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO CE IIOAOOPABA AKTHB,
KOMTO € KOHTPOAHPAH OT KAHEHTA, TO MOXE €AHO3HAYHO A4 CE OIPEACAH, Y€ CTOKHUTE H YCAYTHTE IO
AOTOBOpa Ca MYy IPEXBBPACHH, CHOTBETHO Ad CE IIPU3HAAT IPUXOAHMTE IO BEYC YAOBACTBOPEHUTE
3aABAKEHHA. B pesyATar Ha Te3sum oOCTOATEACTBA, BH3HUKBA PA3MHHABAHE BBB BPEMETO MEKAY MOMEHTA
Ha IPU3HABAHE HA IPUXOAUTE IO AOTOBOPHUTE 34 CTPOUTEACTBO, CHOTBETHO OE3YCAOBHUTE B3CMAHHSA U
AKTHBUTE IO AOTOBOP I MOMEHTA HA ITOAYYABAHE HA ITAAINAHISA, KATO OOHYAMHUAT CPOK 34 IIOTACABAHETO
UM Bapupa U € B pamkure cboTBeTHO Ha 60 - 180 Anm m 180 - 360 ann. Ilposaxbure Ha IPOAYKIIHA,
CTOKH M YCAYI'M, OOMKHOBEHO HE IIOAACKAT HA CHEHU(DUYHN PEIYAALMH, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBBPASL BEAHAIA HA KAMCHTA M/HAH Te Ce IOTPEOABAT OT HErO IIPU IIPEAOCTABIHE UM, C
KOETO Ca YAOBAETBOPEHH 3aABAKEHUATA 32 U3IrbAHeHHE. [1pu HAKOM IIPOALKOH HA CTOKH M YCAYIH, IIPU
KOHTO 3aABAKCHHETO 32 H3ITBAHEHHCE CC JAOBACTBOPABA C TEUCHUE Ha BPEMETO, € HY/KHO IIPUEMAHETO OT
CTpaHa Ha KAMEHTA Ha €TAIIM MAH KbM Kpasd Ha AOroBopa. Ilaarmanusra 110 Te31 AOCTaBKU BApHUPAT, HO Ca
C paMKHTE Ha OOHYaMHATA THPrOBCKA IPAKTHKA.

OOu9aiiHO IPU AOTOBOPHTE 33 CTPOUTEACTBO, KOUTO €4 HAl-3HAYUTEAHH 32 (DUHAHCOBUTE OTYECTH U
APYHKECTBOTO KATO ITAAO, IAAIAHUATA CA OIIPEACACHH KATO CYMH M CPOKOBE, I CIIOPEA BHAA M OOeMa Ha
00€eKTa, B OTAGAHH CAYYaH, H CIIOPEA BB3AOKHUTEA U U3TOYHUKA Ha (DUHAHCHpPAHE, BKAIOYBAT aBAHCOBO
maammane B pasmep 10% — 20%, mexxamaan maammasus B pasmep 60% - 80% m OKOHYATEAHO ITAAIIIaHE.
[Ipexure wAM KpaHHTE BB3AOKHUTCAM, KOTATO APYKECTBOTO € IIOAHBIIBAHHTEA, CA IyOAHMYHH, a
OCHOBHHTE AOTOBOPHUTE H YCAOBHUATA Ca Pa3sHOOOPA3HH, KATO € BB3MOMKHO PAa3AUYHH YCAOBHA Ad CE
IIPHAAraT 32 CXOAHH OOEKTH, KAKTO M ODPATHO, B PE3YATAT Ha KOCTO BAPHPAT, KAKTO PA3MEPHTE, TAKd U
CPOKOBETE Ha IAAIIAHHUATA. BB Bpb3Ka € 3aKOHOBH M3UCKBAHUSA, B MACOBHSA CAYYAIi, II0 AOTOBOPHTE
32 CTPOUTEACTBO €2 OIIPEACACHU IAPAHIIIH 32 AOOPO H3II'bAHEHUE, KOUTO 11O CHIIECTBO €A 3aABPKAHH OT
CTpaHAa HA BB3AOKHTCAUTEC CYMH OT OC3yCAOBHHTE B3eMaHHA Ha APYKECTBOTO, 32 OIPEACACH IICPHOA,
obukHOBeHO OT 12 A0 24 Mecema. ApyKecTBOTO IIpHeMa, ¥e HE € HAAUIE € 3HAYHTEACH KOMIIOHEHT Ha
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dpuHAHCHpAHE 32 3aABPKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHH IIO 3aKOH U 11O cMucbaa Ha MCPO
15 mpeAocTaBAT 3aIUTa HA KAHEHTA, KAKTO U ITOPaAK (PaKTa, Y€ B MACOBHA CAyYall IIpAKA AU KpaiiHa
CTpaHa IIO TE€3U AOTOBOPH Ca OPIaHM Ha ABP/KABHATA BAACT, KOUTO HE € B CbCTOAHHE Ha (DHHAHCHPA, B
KOHTEKCTA2 Ha CBABP/KAHHETO HA CACAKATA, IbK M mOpuHOHOHO. Ilo OTHOIIEHmME HA CyMHTE, KOHTO
KAHEHTHTE 3aIIAAIIAT IPEAH CTOKHTE U YCAYIUTE Ad €A IPEXBBPACHU KbM TAX, APYKECTBOTO KOPUTHPA
obemmanns pasMep Ha 3aAAINAHECTO 32 e(EKTa OT HAAMYHETO HA 3HAYHTCACH KOMIIOHCHT HA
dpuHAHCHpAHE, KOraTO UMa TAKBB 1 KOTATO CE OYaKBa IIEPHOADLT MEKAY HAAIIAHETO H IPEXBbPATHETO Ad
e HaA eaHa roamHa. KopexnmaATa ce mpu3sHABa KaTO Pa3XOAH 32 AUXBH B crartusd DHHAHCOBH PAa3XOAHU B
Orgera 3a aAoxoaure. B HAKOM cAygam cpokoBere IO CIPOHTEAHHTE AOIOBOPH CE YABAKABAT, 11O
HPUYIHHE HE3aBHCEIIH OT ApyKeCTBOTO, KATO IO HAKOU €4 IIOAYYECHU IIAAIIAHESA, IIPU IIbPBOHAYAAHHI
OYAKBAHHSA CTOKHTE U YCAYIHTE AA CE IIPEXBBPAAT B IIEPHOA AO €AHA rOAHHA. B Tesnm caywam xopexmmmre
CE U3BBPIIBAT IIEPCIIEKTUBHO, KOraTO OYAKBAHUATA 33 HOBHSA CPOK €A TOW Aa ObAE HAA €AHA TOAUHA.

3a HEYAOBAETBOPEHHUTE 3aABAKEHHA HAHU 32 YACTHIHO YAOBACTBOPEHHUTE 3aABAKEHHA KbM Kpad Ha
IIEPHUOAA, 9aCT OT AOTOBOP C ITBPBOHAYAAHO OYAKBAH CPOK AO CAHA IOAHHA, APYKECTBOTO OIIOBECTABA
OOIIHA pasMep Ha CACAKATA, PAsIPEACACHA IO TAX U OYAKBAHUATA KOIAd CACABA Ad CE€ IIPU3HAAT
IIPUXOAHTE 110 TAX. ToBa 3acAra OOMYANHO CAMO CTPOHTEAHUTE AOTOBOPH, AOKOAKOTO IIPH IIPOAAKOHTE
HA IIPOAYKIHA, CTOKM M YCAYTH BDb3HATPAKACHHETO, HA KOETO HMa IIPAaBO KbM OIIPEACAECHA AT
CHOTBETCTBA HA CTOMHOCTTA Ha IIPEXBBPACHHUTE CTOKU H YCAYTH, 33 KOUTO MMa IIPaBO Ad H3AAAE PaKTypa.

2.22.2. Apyru aoxoan

B cberaBa Ha Apyrure AOXOAH Ce IPU3HABAT HETHUTE IIOAOKHTEAHN PE3YATATH, KAKTO M OPYTHU AOXOAH,
KOUTO €4 PEAAUSHPAHU OT APYTH ACHHOCTH, U3BbH OOM4aiiHaTA 32 APYKECTBOTO, U/ UAU €A HHIIUACHTH.
B cbcraBa Ha ApyruTE AOXOAH CE€ OTYMTAT IIPHXOAUTE OT OIEPATHBEH AUSHHI, B CBOTBETCTBHE CBC
caeroBoaHata noauruka u MCC 17 — Awmsunr (Bmx 2.277), KaKTO U IIPUXOAHTE OT IIPOARKOH Ha
MATEPHAAH H ABATOTPANHHU AKTHBH, HETHO OT OaAaHCOBATA MM CTOHHOCT, IIPH KOHTO IIPHUXOAHTE Ce
npusHaBat, cbraaciso MC®O 15 B MoMeHTa, B KOHTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXy TAX,
CBOTBETHO 33aABAKEHHETO 34 H3I'BAHEHHE OBAE YAOBACTBOPEHO, 4 PAa3XOAHUTE B CHOTBEICTBHE C
IIPHUAOKHUMUTE CICTOBOAHA IIOAUTHKA U PEACBAHTHHU CTAHAAPTH, B IIEPHOAA, KOTATO € IIPU3HAT IIPUXOABT
(k. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha APyIUTE AOXOAH, CBINO TaKa, CE IPEACTABAT OTIIHCAHUTE U
HEABAKIMH 3aABAKEHHSA, BKAIOYBAINM (PUHAHCOBH IIACUBH M APYIH, KOHTO Ca IPEKPATEHH HAH Ca
nstekan (Brmk 2.10.2.4), KakTO W PAa3AMKHM M OT OTIHCBAHUA, CBbP3aHM C IIPOBH3MM, IIPU3HATH B
cporBercrBre ¢ MCC 37, 1 M3AHMIIBIN HA AKTHBA U MATEPUAAHI 3AIIACH, APYTH.

2.22.3. DuHAHCOBH IIPHXOAH

B cpcraBa mHa puHaHCOBHTE IIPHXOAU CE IIPEACTABAT IIPUXOAHTE OT AUXBH II0 BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, IIPH3HATH II0 METOAA HA e(EKTUBHHUA AUXBEH IIPOLIEHT, KAKTO H
Bb3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAMEHTH, IIO KOHTO HMa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cberaa Ha puHAHCOBUTE IIPUXOAH C€ IIPU3HABAT AHUXBHTE 110 AH3HHIOBH AOTOBOPH,
HETHHTE IOAOKUTEAHU PE3YATATU OT CACAKH € (PUHAHCOBU MHCTPyMeHTH U umHBecTuinu (Bmk 2.11, 2.12,
2.16.1.5), KaKTO B IOAOKHTEAHH KYPCOBH PAa3AHKH OT IIPEOIICHKA M OICPALINK C BAAYTHH IO3HUIIUM,
cpraacao MCC 21, i Apyru IpHxXOAH, CBbP3aHN ¢ (DUHAHCOBU MHCTPYMCHTH.
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2.23. Pasxoan

Pa3XOAI/IT€ B Apyﬂ(eCTBOTO Ce IIPHU3HABAT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC U Ha Oasa TIPpUHIAIIATE HA
HAYHUCASIBAHE U CBIIOCTABEIMOCT, HO CAMO AOKOAKOTO IIOCACAHOTO HE BOAU AO IIPHU3HABAHETO HA OTYCTHHU

OOEKTH 32 AKTUBH MAU IIACHBH, KOUTO He OTroBapAT Ha kpurepuute Ha MCPO u pamkaTa KbM TAX.

Pasxoaure 3a OBACIIM LIEPHOAU CE OTAArAT 33 IPU3HABAHE KATO TEKYII PA3XOA 33 IEPUOAA, IIPE3 KOUTO
AOrOBOPHTE, 32 KOHUTO CE€ OTHACAT, CE H3IIbAHABAT. Pasdxoaumre 3a ODBACIIM IIEPHOAH OCHOBHO
IIPEACTABAABAT IIPECAIIAATCHN aOOHAMEHTH, 3ACTPAXOBKU, OAHKOBU IAPaHIINH, TAKCH 110 KPEAHTH H APYIU
ITOAODHH, U CE TIPEACTABAT B cTaTus Apyru akTusu u B3eManus B Ordera 3a (PUHAHCOBOTO ChCTOSHUE.

2.23.1. Pa3zxoAn 3a ACHHOCTTA

Apy)I(CCTBOTO OT4IHTa TEKYIIIO pa?)XOAI/ITC 3a ACfIHOCTTa IIO TKOHOMMXYCCKH €AEMEHTH M CACA TOBa OTHACH
I10 CpYHKHHOHaAHO HpCAHaSHa‘ICHI/IC C ICA CpOpMI/IpaHC pasMepa Ha paBXOAI/ITe 110 HaHpaBACHI/IH "

AEHHOCTH.

PaSXOAI/I Ce IIPU3HABAT, KOI'AaTO Bb3HUKHC HAMAACHUC Ha 6T>ACH_[I/ITC HNKOHOMHUYECKH M3IOAH, CBbP3aHH C

HaMaACHHC HAa aKTHB UAH YBEAHMYCHHEC HA ITACHUB, KOCTO MOJKE Aa 61)AC OIICHCHO HAACKAHO.

HPHSHaBaHGTO Ha PasxOAHUTE 3a TCKYIIHUA IICPHUOA CC H3BBPINBA TOraBa, KOIaTo C€ HAYHUCAABAT

CBhOTBETCTBALIUTE UM IIPUXOAHU.

Koraro nkonommuyeckmre H3rOAHN C€ O4YaKBa Ad BB3HHUKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPb3KaTa
Ha Pa3XOAHUTE C IIPUXOAUTE MOKE Aa 6”1)A€ OIIPECACACHA CaMO HafI—O6H.[O HUAH KOCBCHO, Pa3XOAUTE Ce

IIpHU3HABAT HA 0OasaTa Ha IIPOLCAYPH 32 CUCTEMATHYIHO U PALIMOHAAHO PA3IPCACACHHC.

PH.SXOA Ce IIpuU3HaBa He320aBHO B Ot1uera 3a AOXOAUTE, KOI'aTO TOU HE Cb3AaBa 6"bA€H_Ia HNKOHOMHYECCKA
H3roAa HWAM KOIraToO M AO CTEIIEHTa, AO KOATO 6%A€LLI2.T2. HNKOHOMHYECKA HM3I'OAA HE OTroBapsa Ha

H3NUCKBAHUATA UAW IIPECTAHE Ad OTTOBAPA HAa M3UCKBAHMATA 34 IIPU3HABAHC HA AKTHUB B OaraHca.

PasxoamTe ce OTYHTAT Ha IPUHIINIIA HA TEKYIIO HavHCAfABaHe. OIIEHABAT CE ITO CIIPABEAANBATA CTOHHOCT
HA IIAQTEHOTO HAHM IPEACTOAINO 32 ITAAINAHE, ChOTBETHO LIEHATA HA CACAKATA, KAKTO M KOTaTO TOBA €
paspereHo.

2.23.2. DHHAHCOBH pasxoAH

B cbcraBa ma duHaHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAUTE OT AHXBU II0 BCHYKHM (PHHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, IIPH3HATH II0 METOAA HA e(EKTUBHHUA AUXBEH IIPOLIEHT, KAKTO H
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, II0 KOHMTO HMAa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cbcrapa Ha (puHAHCOBUTE Pa3XOAM CE IIPU3HABAT AMXBHTE II0 AM3HHIOBH AOTOBOPH,
HETHHUTE OTPHULATEAHH PE3YATATH OT CACAKU C (PMHAHCOBH HHCTpyMeHTH U uHBecTnnnn (Bmxk 2.11, 2,12,
2.16.1.5), KakTO W OTPHUIIATEAHHUTE KYPCOBHU PAa3sAHKH OT ITPEOIIEHKA M OIEPAITUH C BAAYTHH ITO3HITHM,
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ceraacao MCC 21, u Apyru pasxoAn, CBBp3aHH C (PUHAHCOBH HMHCTPYMCHTH, BKAIOYHTCAHO ITAATCHH
GAHKOBU TAKCH X KOMHUCHOHHH.

2.24.  Ileuanba manm 3aryba 3a IeproAa

ApPyKeCTBOTO IPU3HABA BCHYKH CACMCHTH HA IIPHXOAUTC M PA3XOAUTE IIPE3 IEPHOAA B IredarbaTa MAM

3ary0ara, ocBeH ako aaaeH MCPO He M3HCKBA HAU Pa3periaBa APyro.

Hsakxon MC®O ompeaeaar OOCTOATEACTBA, IIPU KOUTO CE€ IIPU3HABAT KOHKPETHH IIO3ULINU H3BBH
meganbara wAn 3arybara mpes Tekymus 1epuoA. Apyru MCPO m3nuckBar HAM  pasperaBaTr
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOMTO OTIOBapAT Ha AepuHHIHATA Ha OOIIUTE IOAOKEHUA

32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe4aAbaTa AU 3aryoata.

2.25.  Aambnm or medaAbara

AaHpIHHAT Pa3XoA (IPHXOA) BKAIOUBA TEKYIIUTE AAHBYHU PA3XOAU (IIPUXOAH) U OTCPOYECHUTE AAHBYHU
PasxoAN (IIPUXOAN).

2.25.1. Texymm Aagsnm

TeKyII AAHDBK € CyMaTa Ha AbAYKAMHTE (BB3CTAHOBHMUTE) AAHBIIH BbPXY AOXOAA BBB BPb3Ka C AAHBYHATA
regasba (3ary0a) 3a IIeproAa.

AQ.H"I)LII/ITG oT mevaAbara 3a TEKYIIA U IIPEAXOAHU AAHBYIHHU IICPHUOAM CE IIPU3HABAT KATO 3AABAKCHHUE AO
pasmepa, AO KOHMTO HE €A IIAATEHN. AKO Bede IMAATEHUTE AAHBIIN OT meuaAbaTa 3a TEKYIIHS 1 IIPCAXOAHU
IIEPHUOAHN HAABHUIIIABAT ABAJKIMATA CyMa 32 TE3U IICPHUOAH, IIPCBUITICHUCTO CE IIPU3HABA KATO AKTHB.

Wxonomusra ot A2aHBLIM, CBbpP3aHAa C AAHbYHA 3ary6a, KOATO MOXKE Aa 6"I)A€ IIpEHECEHA 34 IIOKPHUBAaHE
IIpe3 CACABAIIM IICPHOAHM, CC IIPU3HABA KATO AaKTHUB, C KOMTO e C¢ HaMaAfBa TCKYyIIHsS AAaHDBK B
CACABAINUTC IICPHUOAH.

[TpusHaBaHETO HA TEKYIIUTE AAHBYHH PA3XOAH CE H3BBPIIBA YPE3 BKAIOYBAHETO UM B IPyIaTa Ha
Pa3XOAHTE 3a IIEPHOAA, C KOUTO CE HAMAASBA CUYCTOBOAHATA IIEYAADA HAHM CE YBEAHYABA CICTOBOAHATA
3aryoa.

Tekyrure AAHBYHI HACHBH (AKTHBU) 32 TEKYIINA U IIPEAXOAHH IIEPHOAU CE OIICHABAT IO CyMara, KOATO
ce ouyakBa Aa ObAe IAaTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHU IIPU IPUAArAHE HA AAHBYHU
CTaBKH (M AAHBYHI 3aKOHH), ACHCTBAIIIN KbM AATATA HA OaAAHCA.

3a oTUeTHUA IIEPHOA AAHbYHATA CTaBKa B bbarapus e B pasmep 10%.
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2.25.2. AKTHBH H ITACHBH II0 OTCPOYCHH AAHBIH

AKTHBH IIO OTCPOYCHU AAHBIIM Ca CYMHTIC HA BB3CTAHOBUMUTEC AAHBIIH BBPXY AOXOAA 32 OBACIIH
IIEPUOAU ITO OTHOIIEHHE HA:

- TOPHCIIAAAEMUTE BPEMEHHU PA3AUKI;

- IIPEHOCA HA HEPEAAUSHPAHU AAHBYHU 3aryon;

= HpeHOCﬁ Ha HCU3IIOA3BAHHU AAHDBbYHU KpCAI/ITI/I.

BpCM@HHI/ITC PasAUKI Ca PA3AHMKHTIC MCEKAY OaAarCcOBATA CyMa Ha CAMH aKTUB MAHM ITaCHMB M HEroBaTa
AaHbYHA OCHOBA. BpCMCHHI/ITC pasAmKI OuBar:

- obAaraemn BpEMCHHH PA3AUKH - BPEMCHHHMTC PA3AHMKH, B PE3YATAT HA KOHTO IIC BHB3HHKHAT
CyMH, C KOHTO IIC CC YBCAHYIH obAaraemara I1edanba (3ary6a) B 6T>ACH_II/I IIEPUOAM, KOI'ATO
0OaAaHCcOBaTA CyMa Ha aKTHBa MAH ITaCHBa 613,&6 BB3CTAHOBCHA UAM ITIOTraCC€HA; MAN

- IIpUCITIaAACMH BPEMCHHHU PAa3AHMKHI - BPEMCHHUTE PA3AHUKH, B PE3YATAT HA KOHUTO IIIE BBb3HHUKHAT
CymMH, C KOHUTO Aa CC HaMaAH AaHbYHATA negarba (3ary6a) 3a 6”bACH_II/I II€PUOAH, KOIATO

0OaAaHCOBaTA CyMa Ha aKTHBa MAH ITaCHBa 673,&6 BBb3CTAHOBCHA UAM ITOTraCccHa.

Koraro AaHbYHATA 3ary6a C€ M3IIOA3BA 32 BB3CTAHOBABAHC HA TCKYII AAHDBK 32 IIPCAXOACH IICPHOA,
HIPEAIIPUATHCTO A IIPU3HABA KATO AKTHUB B MOMCHTA HAa Bb3HUKBAHC, TBU KATO CBhIIECTBYBA BEPOATHOCT Ad
BBb3HUKHAT ITIOA3U 1 TE3U IIOA3HM MOTIAT Ad 6"bA’rlT HAACKAHO OIICHCHM.

OTCpO‘ICHI/ITC A2HBYHH AKTHUBH CC IIPHU3HABAT 34 BCUYKHU AAHBYHU BPEMCHHHU PA3AHKH, KOUTO IIOAACKAT
Ha IIpHUCIIaAaHE AO pa3Mepa, 3a KOUTO ¢ BCPOATHO HAAMYHC HA obAaraema HC‘IQ./\62., CpeIiy KoATO Morat
Ad 6"I)A2.T IIPUCITAAHATH. AxruB 1o OTCPOYCHHU AAHDBIM CE€ IIPHU3HABA 324 IIPEHACAHUTE HAIIPEA
HCU3IIOA3BAHN AAHDBYHU 32ry6I/I " KPCAUTH AO CTCIICHTA, AO KOATO € BEPOATHO Ad Ma 6rbA€H_Ia obAaraema
nequ6a, CPEIIIy KOATO MOTAT Ad CE OIIOA3OTBOPAT HEIIOA3ZBAHUTC AAHbIHU 32Fy6I/I 1 KPpCAUTH.

Kom AaTaTa Ha BCCKU OasaHc TIPEAIIPUATHETO IIPEPASTACIKAA HEIIPUZHATHUTE AKTUBU IIO OTCPOYCHU
AAHBITH. HpéAHPI/IHTI/IGTO IIpHU3HABA HEIPU3HATUTE B IIPEAXOAHUA IICPHUOA AKTHBHU 110 OTCPOICHHU AAHBIH
AO CTCIICHTA, AO KOATO CC € ITIOSIBHAA BEPOATHOCT Ad 6T>AC peasnsupaHa AOCTATbYHA 6"bA€H_Ia obAaraema
H€‘I2A6a, KOATO Ad IIO3BOAH OIIOA3OTBOPSABAHETO HA AKTUBUTC II0 OTCPOYCHHU AAHBIIH.

ITacuBu mo OTCpO‘ICHI/I AaHbIN Ca CYMHTC HAa ABAJKHMUTC AAHDBIHN B”pry AOXOAQ 32 6”bA€I_T_II/I HepI/IOAI/I
BbB quysxa C 0OAAraeMuTe BPEMCHHU PA3AUKH.

ITacus o OTCPO‘ICHI/I AAHDBITHN CC HPI/I3H£1B’{1 32 BCUYKH OOAAraeMm BpCMCHHI/I paSAI/IKI/I, OCBCH B CAyYaHTC,
KOraTo Bb3HHUKBA B peSyAT’{lT Ha:

- IIOAOKHTEAHA PEIyTALNs, 32 KOATO aMOPTH3ALMATA HE € IIPU3HATA 34 AAHBbYHH LICAH; U

- IIbPBOHAYAAHOTO IIPHU3HABAHE HA AKTHBA HAM ITACHBA IIPH CACAKA, KOATO:

- HE IPEACTaBAABA OH3HECKOMOMHALLHS;

- KbM MOMCHTA HA H3BBPIIBAHE HA CACAKATA HE BAMAC HHUTO BBPXY CUYETOBOAHATA, HUTO BBPXY

AAHbYHATA IedaADa (3ary0a).

AKTHBHTE M ITACHUBHATE IO OTCPOYCHHU AAHBIM CC OLICHABAT IO AAHBYIHHUTC CTABKH, KOUTO CC O4YaKBa Aa
6"bAaT B CHA2 32 IICPpHUOA2, B KOUTO AKTHBBT CE peaar3upa MAWU ITACUBBT CE YPEAHM BH3 OCHOBA Ha
AAQHDBYHHUTE CTAaBKU (I/I AAQHBYIHOTO BaKOHOAaTC/\CTBO), Aeﬁcmamn KbM AaTaTa Ha OasaHca.

TCKyH_[I/ITC U OTCPOYUCHUTC AAHBIH CC IIPU3HABAT KATO IIPUXOA HAH PA3XOA M CE BKAIOYBAT B HETHATA
neyan0a UAR 331“}768. 3a IICPHOAA OCBCH AO CTCIICHTA, AO KOATO Bb3HHUKBAT OT:
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- omepamusa HAHM CbOHTHE, KOCTO € IIPH3HATO IIPE3 CBIMUA HAM PASAHYCH OTYCTCH IIEPHOA
AMPEKTHO B KAIIUTAAQ, AKO CE OTPA3ABA TaM, KAKTO U KOTaTO € YMECTHO; UAU

- OH3HECKOMOHHALINA, IIPEACTABAABAILIA IIPHAOOUBAHE.

2.26. llpoBusuu 1 yCAOBHH aHTaKUMEHTH

2.26.1. Ilposusmm

IIpoBusumre ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT UAHM cyMa. I IpoBusnu ce npusHaBar BbB BPb3Ka C
IIpABHU M KOHCTPYKTHUBHH 3aABAKEHHA, BB3HUKHAAM B PE3YATAT HA MHHAAHM CBHOUTHA CBIAACHO
nmsuckBauuaTa Ha MCC 37. IlpaBHHTE M KOHCTPYKTHBHHTE 3aABAKCHUA, BB3HHUKBAT B PE3YATAT,
CBOTBETHO HA AOTOBOP HAM HOPMATHUBHH PA3IOPEADH, MAH YCTAHOBEHA TEHACHIIMA, IIPHUETA IIOAHUTHKA
AU TBBPACHHUSA B APYKECTBOTO, KOUTO Ch3AABAT OYAKBAHKA B TPETH CTPAHH.

HpOBI/ISI/II/I C¢ IIpHU3HaBaAT B CquafI, e APYKECTBOTO HIMA HACTOAMIO 3aADBAKCHHC (HPQ.BHO AL
KOHCTPYKTI/IBHO) KaTO PE3yATAT OT MUHAAU C"b6I/ITI/Iﬂ; nMa BEPOATHOCT 32 IIOTraCABAHE HA 3aAADBAJKCHHUETO Aa
6T>A€ H€O6XOAI/IM IIOTOK PECypCH, CBABPIKAILl HKOHOMHYCCKH IIOA3H; H MOMKC Aa 6’I>AC HaIIpaBcHa
HaACKAHA OLICHKA HA CTOIMHOCTTA HA 3aABAYKCHHETO. Axo Tesn YCAOBHSA HE Ca U3II'bAHCHHU, IIPOBU3UA HE
C¢ IIpU3HaBa. B cberaBa ma HACTOAIIUTC 3AABAKCHUSA CE PA3rACKAAT M 3aADBAKCHUS 110 O6pCM€HHBaH_II/I
AOIOBOPH IIO CHAATA, HA KOUTO PA3XOAHTEC, HAIIPABCHM 32 IIOKPHBAHC Ha 3aADBAKCHHATA, ITPEBUINABAT
OYaKBAHUTC HKOHOMHMYCCKH ITOA3H, IIPOU3THYIAINHN OT AOrOBOPA.

HpOBI/ISI/II/ITe Ce IIpU3HABAT IIO HafI—AO6p2.T2. HpI/I6AI/IBI/IT€AHa OILICHKAa Ha PBKOBOACTBOTO KbM Kpasd Ha
OTYCTHHA IIEPHUOA 32 PA3XOAHUTE, H€O6XOAI/IMI/I 3a YpEeKAaHE HA HACTOAIIOTO 3aABAIKCHHC.

HPI/ISHQ.TI/ITé CyMH Ha HIPOBH3HH CC IIPCPALACIKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IIEpHOA H CC

IIPEU3IHCAABAT C LIEA CE€ OTpasH HafI—AO6paTa TCKYyIIIa OIICHKA.

2.26.2. YCAOBHH aHIA>KHMEHTH

3a YCAOBCH ITaCHB C€ IIpPHEMA BB3MOXKHO 3aABAJKCHHE, KOCTO IIPOU3AM3A OT MHUHAAKN CBOUTHSA U YHETO
CBhINCCTBYBAHC IIIC 6”bAC IIOTBBPACHO CaMO OT HACTBHIIBAHECTO HMAM HCHACTBIIBAHCTO HA CAHO HAH IIOBEYC
HCECUTYPHHU 6”bACU_II/I C"b6I/ITI/IH, KOHUTO HE Ca HU3LAAO IIOA KOHTPOAA HA IPEAIIPUATHETO; UAH HACTOAIIO
3aABAKCHHE, KOCTO IIPOMU3AH3A OT MHHAAU C"b6I/ITI/IH, HO HC ¢ IIPHU3HATO, 3aIIOTO HE ¢ BEPOATHO 32
IIOTACABAHCTO MY Aad 6TxA€ HCO6XOAI/IM H3XOAAILL ITIOTOK OT PECypCH, CbABPIKAIIMHU NKOHOMMUYCCKH ITOA3H,
A CyMaTa Ha 3aADbAJKCHHCETO HE MOJKE Ad 6*I)AC OIIPCACACHA AOCTATHIHA HAACKAHO

3a YCAOBCH aKTHB C€ IIpHMEMaA AKTHUB, KOIITO IIpOU3AN3a OT MUHAAU CHOUTHA U YHETO CBIIICCTBYBAHE IIIC
6’I)AC IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HCHACTBIIBAHCTO HA CAHO HAH IIOBCYC HCCUTYPHHU 6’I)ACL[H/I
C’I)6I/ITI/I$I, KOHUTO HC MOTaT Aad 6’I)AHT H3ILAAO KOHTPOAUPAHHU OT IIPCAIPHUATHCTO.

VcAoBHUTE AaHIMUKUMEHTH HE Ce HpI/ISHaBaT, 4 CE OIIOBECTABAT KAKTO € YMCCTHO.
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2.27.  Awusmar

Apy)i(eCTBOTO IIpeneHsBa B HAYaAOTO Ha BCEKH AOTOBOD, AAAH IIPCACTABAfABA AHUSHUHI HUAHU CbABPIKA
CAEMCHTH HA AW3HUHI, B 3aBUCHMOCT OT TOBAa AAAH C HEIO CPCINy BB3HATPANKACHUC CE IIPEXBBPAS IIPABOTO
Ha KOHTPOA HAA HM3IIOA3BAHCTO HAa AAACH AKTHUB MAHW I'DyIIa AKTHUBH 32 OIIPCACACH IIEPHUOA OT BPEME, KATO
IIPEPASTACIKAA Ta3W OLICHKA B CAy"IafI, YC uMa IIpOMsHA B AOrOBOpPaA.

Apy)KCCTBOTO OIIPEACAA CPOKA HAa AM3HHIA, KATO B3€MA IIPCABHUA HECOTMCHUMUSA CPOK IIO AOTOBOpPA, KaKTO
U IIEPHUOAUTE, 11O OTHOIICHUEC HAa KOUTO CBIIIECTBYBA OIIIMNHA 32 YADBAJKABAHC HAM IIPCKPATABAHE, KOTaTO €
AOCTATBYIHO CHUIYPHO, Y€ IIe 6"bAaT VIIpAXKHCHH, BEAHO C BCUYKH CTHMYAH B Ta3W BpPb3Ka. CpOK'bT Ha
AH3HHIA, CBOTBETHO CHIYPHOCTTA OTHOCHO YIPAXKHABAHETO HA OIIHHTIC, CC IIPEPALACIKAAT, KOIaToO
HACTBIIAT ChIICCTBCHN C"I)6I/ITI/IH, KOHTO MOraT AO IIOBAUAAT BbPXY PEIICHUATA 32 TOBA.

2.27.1. Apy>KkeCTBOTO KATO AH3HHIOIIOAYIATEA

ApyKECTBOTO M3IIOA3BA UYAHKAH AKTHBU IO AOIOBOPH, KOHTO CHABPKAT AM3HHI, CbIAACHO YCAOBHATA B
MC®O 16. AxruBHTE € IIPABO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHH H OOOPYABAHE, H TPAHCIOPTHH
CPEACTBA, KAKTO 1 HEABILKIMH HMOTH. AOTOBOPUTE Ce CKAIOYBAT C HECBBP3AHH AHIIA — AUSHHIOAATCAN H
AM3UHIOAATEAH-IIPOU3BOAUTEAN HAH THPIOBIIH, KAKTO M CbC CBBP3aHU AWIIA — B IPYIIATa H U3BBH Hef.

Axtusure c HpaBO Ha ITOA3BaHEC C€ OIICHABAT II'bPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaH€ Ha HavYaAHaTa
AaTa Ha AHU3HHIA, KOATO BKAIOYBA: lprBOHa‘IaAHaTa OII€CHKAa Ha IIaCHBa IIO AM3HMHIA, HSB”prLICHI/I
ITAAITTAHMA HpéAI/I TOBA, HrprOHa‘I’ZLAHI/I HPCKI/I pasonH; KaKTO 1 pﬁSXOAI/I II0 ACMOHTAXK U HpﬁMﬁCTBaHﬁ,
aKO Cc¢€ HpGABI/I)KA’ZLT TaKHuBa.

H”prOHa‘IaAHaTa OLICHKAa Ha IIacuBa IIO AH3WHIA CE M3BbPIIBA HA HAYaAHATA AaTa MU OTpasfABa
HACTOSIIATA CTOMHOCT HA HEU3IIAATCHUTE AW3MHIOBH BHOCKH, KOUTO BKAFOYBAT: q)I/IKCI/IpaHI/I ITAAIITAHMA
II0 AOroBoOpa; IPOMCHAMBHU ITAAINAHMSA, 3aBHCCINM OT HMHACKCH,; T'aPpAHIINH IIO OCTAaTbYHA CTOI\/’IHOCT;
OIINHH 32 3AKYITyBAHC; CAHKITHHM 34 IIPCKPATABAHE.

HOCAeABaH_IaTa OIICHKAa Ha aKTHUBHTE C HpaBO Ha ITIOA3BaHE CC H3BBpINBa IIO IICHA HaA HpI/IAO6I/IBaHC,
HaMaAC€HA BCHUYKHU HanYHaHI/I aMOpTI/I3aHI/II/I u 33I'y6I/I oT O6€3HCHK3, AHAAOTMYHO HAa COOCTBEHUTE AKTUBU
" KOpI/IFI/IpaHa C BCUYKHX HpCOLICHKI/I Ha ITaCuBa 110 AM3MHIA.

CAea HavaAHATA AdTa IACHBLT IO AU3HHIA CE IIPEOLICHABA, 3d Ad CE OTPA3AT H3MEHEHUATA B AHSHHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMAHA B OOXBATA M/HUAU CPOKA, U/ UAM IIPOMECHHUTE B AUSHHIOBHTE IIAAILAHHUS,
BKAIOYUTEAHO IIPOMEHHM B HMHAEKCH, IIPOLEHTH HAM ITa3aPHH HHUBA, KATO, CBOTBETHO, CE KOPUTHPAT
CTOMHOCTHTE HA AKTHBHTE C IIPAaBO Ha ITOA3BaHE. BB3HUKHAANTE PA3AMKH, KOTATO DAAAHCOBATA CTOMHOCT
HA aKTHBHTE C IIPABO Ha ITOA3BAHE € HYAQ, KAKTO M PAa3XOAUTE 32 AUXBU IO IIACHBA HA AHM3HHTA H
IIPOMEHAUBHTE IAAIIAHUA, KOUTO HE Ca BKAIOYEHM B OLICHKATA My, C€ IIPU3HABAT B II€4aADaTa HAH
3arybaTa 3a IEepHoAa, KOWTO Kacadr. Koraro yBeamdenmero Ha 0OXBaTa ITO AHM3SHHIA € CBU3MEPHMO C
YBEAMYEHHUETO HA IIEHATA II0 AOTOBOPA, IIPOMAHATA CE OTYUTA KATO OTAEAEH AOTOBOP.

Ausunrosnre ACfIHOCTI/I Ha APYKECTBOTO, B KAYECTBOTO MY Ha AM3HMHIOIIOAYYATCA, BKAFOYBAT AOTOBOPH
32 IIOA3BAaHC Ha TpaHCHOpTHI/I CPCACTBQ., MalllMHA M O60pyABaHC, U HCABHKHMU HMOTH. O6H‘{2.leO,
OIIIIMA 3a 3aKYIIyBaHC € IIPEABHACHA CaMO B HSIKOH OT AOFOBOpI/ITC Kacaciay TPaHCIIOPTHH CPEACTBA,
OCHOBHO Q.BTOMO6I/IAI/I, a AM3HMHIOBUTEC BHOCKH Ca CpI/IKCI/IpaHI/I, KaTO HEC CcCa HpCABI/IACHI/I HpOMCHAI/IBI/I
AMBHHTOBU ITAAINAHHWA. OHHI/II/ITC 3a YJAbAXKABAaHC Ha AOI‘OBOpI/ITC HC Ca CB’bpSaHI/I C AOITBAHUTCAHU
pasxoAn MAHW CTHMYAH 32 APYKECTBOTO, KAaTO IIPM OIICHKATA HA ITACHBUTC IIO AU3HHIHUTC Ca B3eMarT
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IIPEABHA BCUYIKHI obcroATeACTBA. AOFOBOPI/ITC, II0 KOHUTO APYKECTBOTO € AUSHMHIOIIOAYIATCA HE ChABPIKAT
TapaHIy 3a OCTaTbYHA CTOﬁHOCT, a4 OIILHUUTE 32 IIPCKpPATABAHE ODHMYATHO HE CE U3IIOA3BAT U O6XB21LT_121T
AO TPpH AU3HMHIOBU BHOCKH, 1 Ca HECBIIECTBCHH, ITOPAA KOCTO HE Ca B3CMAT IIPCABUA IIPH OIICHKATA HA
ITaCHuBa II0 AM3MHIA.

Apy}KCCTBOTO IIPCACTaBsS AKTUBHUTC C IIPaBa HA IIOA3BAHEC B CbCTaBa Ha COOCTBEHUTE AKTUBH HA AHUIICTO HA
OoT4YEeTa 32 (pI/IHaHCOBOTO CBbCTOAHHE M HpCACTaBH AOITBAHHUTCAHA HOApO6Ha I/IHCpOpMaL[I/IH B TOBa
OTHOILICHHE B ITIOACHHUTCAHUTEC HpI/IAO)KCHI/IH KbM q)I/IHaHCOBI/ITe OTYCTH.

ApyKeCcTBOTO IpHAara M3KAIOUeHHATA, npeApuacHr B MCDO 16, mo oTHOIICHNE HA KPATKOCPOYIHUTE
AU3HHIOBUA AOTOBOPH U AM3MHIUTE HA AKTHUBU C HHUCKA CTOMHOCT, M IIPU3HABA CBbP3AHHUTE C TAX
AM3HHIOBH ITAAIIAHMA KATO Pa3XOA ITO AMHCHHHA METOA 32 Cpoka Ha Aorosopa. Kparkocpoummre
AM3UHIOBA AOTOBOPH BKAFOYBAT IIOA3BAHETO HA TPAHCHOPTHH CPEACTBA, MAIIMHH U OOOpPYABAaHE, U
HEABIDKHMU HMMOTH, KOHTO CE HAEMAT 32 KOHKPETHH AEMHOCTH IIPH H3ITbAHEHHETO HAa OIPEAEAEH
AOTOBOP HMAHM dYaCT OT HEro II0 M3IPAKAAHE, U PEKOHCTPYKIMA, HAU PEMOHT H IIOAAPDBKKA HHU
nHQPACTPYKIYPHU OOEKTH, YHHTO IAAHUPAH CPOK ¢ AO CAHA TOAMHA. AM3MHTUTC HAa AKTHBM C HICKA
CTOMHOCT BKAOYBAT AOTOBOPH 3a ITOA3BaHE HAa OUC O03aBEKAAHE U KOHCYMATHBH U KOMITFOTBPHA
TeXHHKA. Pa3XOAUTE IO TaKHMBA AOTOBOPH CE€ IIPEACTaBA B ChCTAaBa HAa PAa3XOAHMTE 32 BHHIITHH YCAYTH B
OTdera 32 AOXOAHUTE, KATO B IOACHHTEAHUTE IIPUAOKEHHA CE OLOBECTABA IIOAPOOHA HHMOpMAIIUA 110
BHAOBETE OCHOBHHU aKTHBH.

2.27.2. Apy>KeCTBOTO KATO AH3HHTOAATEA

Apy)KCCTBOTO nMa IIPAKTHKA Ad OTAaBa COOCTBEHM aKTHBH 3a IIOA3BAaHE, KAKTO U B PCAKH CAYYAH Al
IIPpEOTAABa AKTHBH C IIPaBO Ha IIOA3BaHEC. HPI/I AM3WHIA HA COOCTBEHH AKTHBH, KOIraToO C AOroBopa ce
IIPEXBBPAAT IIO CBIICCTBO BCUYKH PHCKOBE M HM3IOAH, TO CBHIIUAT CE OTYHUTA KATO CpI/IHaHCOB AM3UHT,
KOIaTo C€ 32I1a3BaT- AOTOBOPBHT CE OTYHUTA KATO OIIEPATUBCH AHU3UHI.

HpI/I q)I/IHZLHCOB AHMBHHI, AKTHUBHTC IIO AOTOBOpa CC IIPM3HABAT HA HAYAAHATA AaTa KaTO B3EMaHE, B
pasMepa Ha HCTHATA MHBCCTHIHA IIO AOTOBOPA, KOATO BKAIOYBA: q)I/IKCI/Ip’ZLHI/I IIAAINAHMA; IIPOMCHANBH
IIAAIIAHMA, 3AaBUICEIITN OT MHACKCH; TAaPAHIINH 32 OCTAThYHA CTOfIHOCT; OIIINUM 34 ITOKYIIKA; 1 CAHKITH.

ITo orHOIIEHNs Ha (pI/IHaHCOBI/ITe AWUBYHIH, IIOCACABAIIO CE IIpHAAraT M3UCKBAHUATA 32 OTIIMCBAHE U
O6€3H€HK2. B MCO®O 9 1o oTHOIIEHNE HA HETHATA HWHBECTHIHA B AUBMHIOBHA AOTOBOP, KATO PCAOBHO C¢C
IIPEPASTACIKAAT HpI/I6/\I/ISI/IT€AHO HU3YUCACHUTE HErapaHTUPAHU OCTATbIHHU CTOI>'IHOCTI/I, U3IIOA3BAHU IIPH
HN3YUCAABAHETO HaA 6pyTHaTa HNHBECTULINA B AHM3HUHIOBHUA AOIOBOP. HPI/I HACTBIIMAO HAMAaACHHEC Ha
HpI/I6AI/I3I/ITCAHO H39HCACHATA HErapaHTUpaHa OCTaTbhYHA CTOﬁHOCT, Ce IIPCPArACIKAA PA3IIPECACACHUETO
H2a AOXOA2 32 CPOKAa Ha AU3HUHIOBHA AOIOBOP M CE€ IIPU3HABA HEe3202BHO BCAKO HaMaAeHHE, CBbpP3aHO C
BE€IC HAYHUCACHUTEC CYMH.

Msamenenusara B AOTOBOpPHTC 32 CI)I/IHQ.HCOB AUBYHI CE€ OTYHUTAT KATO OTACAEH AOIOBOp, KOTIaTO C€
yBEAHIaBaT O6XBaTBT, C KOE€TO cC¢€ AO6aBﬂ IIPpaBO Ha IIOA3BAHC Ha OCHOBCH aKTHB, CBOTBETHO
BB3HATPAKACHHUCTO CE YBEAHYaBa CbU3MEPHUMO.

HpI/I AOI'OBOPH 32 OIIEPATHBEH AH3UHI, OTAAACHUTE COOCTBEHH AKTUBH CE€ OTUYUTAT ChbIAACHO BUAQ UM U
IIpHeTaTa CYCTOBOAHA ITOAUTHKA OT APY)KCCTBOTO B TOBa OTHOIIICHHC, 4 IIAAIMAHUATA CC IIPU3HABAT HA
IIPUXOA IIO AVTHCIHUS METOA 32 IIEPUOAA HAa AOTrOBOPaA.

Msmenenunsra B AOFOBOpI/I 3a OHCpaTI/IBCH AMBHHI CE€ OTYHTAT KAaTO HOB AOFOBOp OT AaraTra Ha
HN3MCHCHUCTO.
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ApPyKECTBOTO OTAABA HA OICPATHBCH AMSHHI OCHOBHO HEABIDKMMU FMOTH, CTPAAH, MAIIHHU I
CHOPBAKEHNUSA, U TPAHCIIOPTHH CPEACTBA.

Bus Bp”bBKa C AOFOBOPI/ITC 3a (pI/IHaHCOB AM3HUHI B IIOACHUTCAHHU HpI/IAO)KeHI/IH cc HpCACTaBHTI HpI/IXOAI/ITC
oT HpOAa}K6aTa Ha aKTHUBa, OTIIMCAaHATA OAAAHCOBA CTOMHOCT U HETHUA PE3YATAT, KAKTO B AOXOAHTC OT
IIPOMCHANBU ITAAIIAHUA 1M PCAAUIUPAHUTE q)I/IHaHCOBI/I AOXOAH, KATO HAa AHUIICTO HA OTYCTA 34 AOXOAUTC
H’prI/ITe cc HpeACTaBHT B CbCTaBa Ha ApyI‘I/ITe AOXOAH, A CpI/IHaHCOBI/ITC B cymara Ha (pI/IHaHCOBI/ITe
HpI/IXOAI/I.

AOXOAHTC OT OIICPATHUBCH AU3HUHI CC IIPCACTABAT B ChCTaBa HA APYTHTC AOXOAHM HA AHIICTO HA OTYCTA 34
AOXOAHUTE, KATO OTAAACHHTC CODCTBEHU aKTHUBH IIO AOIOBOPH Aa OIICPATUBCH AHU3UHI CC IIPCACTABAT
OTACAHO OT IIOA3BAHHUTE OT APYKECTBOTO B ITOSACHUTCAHUTE IIPHUAOKCHUS KbM CbI/IHaHCOBI/ITe OTYCTH.

2.28. CerMeHTHO OTYUTAHE

,A,py’)KCCTBOTO I/IACHTI/ICl)I/IL[I/Ipa CBOHUTE OTYECTHH CCIMCHTH M OIIOBECTABA I/IHCl)OpM’ZLL[I/I}I IIO CETMCHTH B
ChOTBETCTBHEC C OPraHHU3ANHMOHHATA W OTYCTHA CTPYKTypa, HAa HHUBO prna, B CBOHTEC KOHCOAHMAHPAHHN
CpI/IH’rlHCOBI/I OTYCTHU. OHepaTI/IBHI/ITC CEIrMCHTH Ca KOMIIOHCHTH Ha 6I/IBHCC2., KOHUTO CC€ OICHABAT PECAOBHO
OT YACHOBETC HA P"I)KOBOACTBOTO, B3eMaIly OIIEPATUBHUTEC PEIICHUA - KATO CE H3IIOA3BA q)I/IHaHCOBa 58
OIIepaTUBHA I/IHCl)OpMaL[I/IH, H3roTBEHAa KOHKPETHO 34 CErMEHTA, 32 IICAHTC Ha TCKYIIOTO H’2L6AIOACHI/I€ %8
OLICHABAHC Ha PE3YATATUTE OT ACfIHOCTT’d U PasHpPEACACHHCTO Ha PECypCHTE Ha APYHKECTBOTO.
PuHAHCOBATA CETMEHTHA I/IH(pOpMaLII/IH B HY6AI/I‘IHI/IT€ OTYECTH CEC OIIOBECTABA HA OCHOBA, UACHTHYHA Ha
H3IIOA3BAHATA 34 BBTPCIIHH IIEAH, KOCTO IIO3BOAfIBA HAa HMHBECTUTOPHUTC Aa BHAAT Apy)K@CTBOTO,
CBOTBETHO prHaTa, OT ITO3UITHUATA HA PT)KOBOACTBOTO.

prnaTa prHKI_II/IOHI/Ipa B CAHH onsHec CEKTOpP, 4 H3BBbPIIBAHUTE OCHOBHH YCAYIH, KaKTO H
IIPOM3BEIKAAHATA IIPOAYKIIUA OT BCHYKH APYXKECTBA Ca CBBP3aHM M y49aCTBAT HA PA3AMYHH CTAIlkd B
OCHOBHATA ACHHOCT. AO6I/ITI/ITC MATEPHUAAN U IIPOU3BCACHUTE IIPOAYKTH IIPCACTABAABAT 3HATHUTCACH AfAA
OT BAAraHUTC MATCpPHUAAU B CMP YCAyIHUTC. CT)H.IO TaKa PHUCKOBETE U M3IOAUTE, CBbP3aHN C OCHOBHATa
ACfIHOCT Ha prnaTa He OMXa MOTAHM Ad 6"bA’<1T pasrpaHUYEeHU IIOPAA CXOACTBOTO B CBINHOCTTAa HA
U3BBPINBAHUTE ACﬁHOCTH, XAPaKTCPUCTUKUTE HAa CpCAaTa M KAHMCHTHUTC Ha IPCAIIPHUATHATA, KAKTO H
IIOpaAH  CAHAKBHUTE PECypCH, KOHTO CC€ IIOA3BAT B TE3H IIPOLCCH, BKAFOIUTCAHO O60pyAB’£lHC,
IIOAU3ITBAHUTEAN M IIEPCOHAA. 32.TOB2., prHaTa ¢ IIpueAa Aa OT4YHTa CBOATA Aef/'IHOCT, qapes

pasrpaHquHI/Ie CAMHCTBCHO Ha 0a3a Ha reorpa(i)cm HpI/IHL[I/IH.

OmneparuBauTte cerMeHTH Ha I'pyrrarta TeKyImo ce HaOAIOAABAT U HAIIPABAABAT IIOOTAEGAHO, KATO BCEKH
OIIEPATUBEH CEIMEHT IIPEACTABAABA OTAE€AHA reorpadcka 0OAACT, KOATO OOCAYKBA PA3AHYHU I1A3apU U
THIT KAUCHTH, U PECIL. € HOCUTEA HA Pa3AMYHN OU3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOMKACHHETO.
CoInnTe BKAIOYBAT IIECT 30HU B 3aBUCHMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA A4 F€HEPUPAT HAPHUIHN
ITOTOLIM:

v brarapns;
Copbus;
Yexwus;
Owmam;

Vkpaiina u

ANENENENEN

Cesepra MakeaoHHsA
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Wudopmanusara 110 CErMEHTH C€ IIPEACTaBA B KOHCOAMAUpaHuTe pruHaHcoBu orderu Ha Tpeiic I'pyn

Xoaa AA.

2.29.  OmensBane IO CIPAaBEAAUBA CTOMHOCT

Hsikon oT akruBuTe U acuBute Ha APYKECTBOTO CE OLICHSABAT M IIPEACTABAT U/ HAK CAMO CE OIIOBECTSABAT
IO CHPABEAAUBA CTOMHOCT 33 IEAMTE HAa (PUHAHCOBOTO OTYHTAHE, KATO TAKHBA €4 ABATOCPOYHHUTE
HHBECTHIIMH B KAIIMTAAOBH HMHCTPYMEHTH, KAACHOUIMPAHU KATO ,,(DMHAHCOBH AKTHBH, OTYHTAHH 110

CHPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA™.

CHpaBCAAI/IBaTa CTOUHOCT € IIcHaTa, KOATO Ou Omaa IIOAYYCHA IIpH HpOAa)K6aTa Ha AAACH aKTHB HUAH
IIAATEHA IIPU IPEXBBPAAHETO HA ITACHUB B obuuaiina CACAKA MEXKAY HE3aBUCHUMU I1a3APHU YIACTHUII HA
AaTaTa HA OIICHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € H3XOAAIITA IIEHA 1 CC 6a3npa Ha IIPEAIIOAOKCHHUCTO,
Ye onepanuaTa 1ro HpOAa)K6’dTa Ie C€ peaAu3rpa UAM HAa OCHOBHHUS 11232P 32 TO3HU AaKTHUB HAM I1aCHUB, AU
B CAY"I?].IZ Ha AHIICA HAa OCHOBEH IIa3ap — Ha HA-U3TOAHUS I1a3ap 32 aKTUBa AW IIaCHUBa, AO KOHUTO

,A,py’)KCCTBOTO 3AADBAKHUTCAHO MMA AOCTBII.

HSMCpBaHeTO Ha CIIpaBEAAHBATA CTOMHOCT ce IPaBU OT IO3UIIUATA HA IIPEAITOAOKCHHATA U ITPEHCHKUTE,
KOHUTO Omxa HAIIPABUAU IIOTCHIHUAAHUTE ITa3apHU KATO CE IIpHEMa, Y€ TE ACfIC'FBa'F B CBOA MaKCHMaAHA

HNKOHOMMYCCKA M3TOAQA.

HPI/I I/ISMﬁpBaHGTO Ha CHpaBeAAI/IBaTa CTOMHOCT HAa HCCbI/IHaHCOBI/I AKTHUBM HpC3yMHI_[I/I$IT’£l c HﬁI:I—AO6pOTO
nu HafI—e(bGKTPIBHO BB3MOKHO HM3IIOA3BAHC HAa AAACHUSA AKTHB OT IIa3apHHUTC YyIaCTHHIIH. B maxou CAY‘IafI,
HpI/I OIICHKA Ha KalTUTAAOBH MHCTPYMCHTH, OHpeACAeHI/I KaTO OLICHABAHM 110 CIIPABCAAHBA CTOMHOCT pes
Apyr BCEOOXBATEH AOXOA, 32 OHpCACAﬂHC Ha CHpaBCAAI/IBaTa CTOMHOCT C€ H3IIOA3BA IICHATA HAa CACAKATa,

Korato ToBa e ymectHo ceraacao MCPO 9 (Bmk 2.16.1.3).

HpI/IAaFaT C€ Pa3AUYHH OIEHDBYHH TEXHHUKH, KOHUTO Ca IIOAXOAANIHN CIIPAMO CI'IeLU/Iq)I/IKaTa Ha
CHbOTBCTHHUTEC YCAOBHA M O6€KTI/I, " 32 KOHUTO pasroAara ¢ AOCTaTb4HA 0asza ot BXOAAIIIX AAHHH, KaTO
CTPEMCIKBT € Aa C€ HM3IIOA3BA B MAKCHMAaAHA CTCIICH HAAHMYIHATA HY6AI/I"IHO Ha6AIOA’£l€Ma I/IHCI)OpMaI_II/ISI,

CbOTBETHO Ad C€ MUHUMH3HUPA U3ITIOA3BAHETO HA HCH36A}OA9.€M2. I/IH(pOpMaLII/IH.

Apy)KCCTBOTO AOITyCKa HM3IIOA3BAHETO Ha TpI/ITC HpI/IeTI/I ITOAXOAAQ, Ha3apHI/Iﬂ, HpI/IXOAHI/Iﬂ u pa3XOAHI/IH

ITIOAXOA.

CripaBeAAMBaTa CTOMHOCT Ha BCHYKH aKTHBH M IIACHBH, KOUTO CE OLCHABAT M/HMAM OIOBECTSBAT BBB
PHHAHCOBUTE OTYETH 10 TO3H HAYHH, CE KATCTOPHU3UPA B CACAHATA HepapXus Ha TPH HUBA:

Humso 1 — M3moAssaT ce KOTHpaHN (HEKOPHUTHPAHH) ITa3apHM IIEHM Ha aKTHBEH I1a3ap 33 MACHTHIHHU
AKTHUBU UAU ITACUBH;

HuBo 2 — Ilpuaarar ce OIEHBYHM TEXHUKU, IIPU KOHUTO CE H3IIOA3BAT BXOAAIIH AAHHU, PASAUYHU OT
AHPEKTHO KOTHPAHU Ia3apHH LICHU, HO Ca IIPAKO HAHM KOCBEHO AOCTBIIHHU 32 HAOAIOACHHE, BKA. KOIaTo
KOTUPAHUTE LIEHHU Ca OOEKT HAa 3HAYNTEAHH KOPEKIIHH; 1

Huso 3 — [Ipuaarar ce OLEHBYHH TEXHUKI, IIPH KOUTO HAW-HICKOTO HUBO H3ITOA3BAHU BXOAAIIN AAHHHI
B 3HAYMTEAHATA CH YACT CA HEHADATOAAEMI.

ApyecTBOTO IIpHAara OCHOBHO cipaseasusa croiHoct Huso 2 1 Huso 3.
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3a Te3sm OOEKTH, KOUTO CE€ OIIEHABAT IIEPHOANYHO IIO CIIPABEAAUBA CTOMHOCT, APYKECTBOTO IIPAaBH
IIPEIIEHKA KbM AATaTa HA BCEKH OTYET AAAU € HEOOXOAMM TpaHcep MEKAy HUBATAa B Iepapxudra Ha
CIIPABEAAMBATA CTOMHOCT 32 AAAE€H AKTHB HMAHM IIACHB, B 3aBUCHMOCT OT Pa3sIOAATAEMHUTE M U3IIOA3BAHUTE

KbM Ta3H AAaTa BXOAAIITHN AAHHI.

2.30.  CueToBOAHU IPUOAM3UTEAHN OIEHKU U IIPEATIOAOKEHUA, IPEITKHI

2.30.1. CueroBoAHH HIPHOAHIHTEAHH OLICHKH H IIPEAITOAOKECHHA

B PE3YATAT HAa HECCUTYPHOCTTA, ITPUCHINA HA ACAOBATA ACfIHOCT, MHOTIO CTAaTHUH OT (pI/IHaHCOBI/IH OTYCT HE
IIOAACKAT Ha IIpEHHU3Ha OICHKa, a CaMO Ha HpI/I6AI/I3I/ITCAHa OIICHKA. HPI/I6AI/I31/IT€AHI/ITC OICHKHN CC
OLcHABAT Bb3 OCHOBaAa Ha Haﬁ—aKTyaAHaTa HAAYHA 1M HaAACKAHA I/IHCpOpMaLII/IH, KaTO TA 3acAra BCHUYKU
CTaTuUH BbBB CpI/IH?lHCOBI/IH OTYECT, 0e3 OCHOBHHSA KAIIUTAA U IMIApUIHUTE HAAMIHOCTH B 6pOI>‘I BbB

PYHKIIMOHAAHA BAAYTA.

MsmoasBanero Ha pasymHU HPI/I6AI/I3HT€AHI/I OLICHKU IIPEACTABASIBA OCHOBEH €AECMEHT B HM3IOTBAHCTO Ha
q)I/IHaHCOBI/ITC OTYCTH M HC HaMaAfABa TAXHATA AOCTOBCPHOCT. HpHAﬂFﬁH@TO Ha MC}I{AYHapOAHI/ITC
CTaHAAPTH 32 CpI/IHaHCOBO OTYHUTAHEC HM3HUCKBa OT PT;KOBOACTBOTO A2 TIPHAOKH HAKOHM CYCTOBOAHH
IIPEAIIOAOKECHUA U HpI/I6AI/IBI/IT€AHI/I CICTOBOAHH IIPEIECHKH IIPU HU3TOTBAHE HA q)I/IHaHCOBI/ITC OTYECTU U
IIPH OIIPCACASHE Ha CTOIMHOCTTA HA HAKOU OT AKTHUBUTEC, ITACUBUTE, IIPUXOAUTE H PA3ZXOAHUTE. Beuukn e
C¢ HU3BBPIIBAT HA OCHOBATA HA HafI—AO6paTa IIPEHEeHKa, KOATO € HalIpaBeHa OT PBKOBOACTBOTO KbM Kpasd
Ha OTYCTHHA IICPUOA. ACﬁCTBHTeAHHTe pesyATaT Onxa Mmoran Aa C€ pasAmYaBaT OT IIPCACTABCHUTC BbB

bHUHAHCOBUTE OTYETH.

AﬁAﬁHa HpI/I6AI/ISI/ITCAHa OIICHKA IIOAACKH Ha IIPCPA3rACKAAHE, aAKO HACThIAT IIPOMCHH B
O6CTOHT€ACTB3T2., Ha KOHTO C€ OCHOBaBa, MAU B PE3YATAT OT IIOAYYE€HA HOBA HH(pOpMaHHH AU
AOITBAHHUTCAHO HATPYIIAaH OIIMT. HpepasrAemaHeTo Ha HpI/I6AI/ISI/IT€AHaTa OILICHKa HE C¢ CBbp3Ba C

IIPEAXOAHHU IIEPUOAN U HE IIPCACTABAABA KOPCKIIHUA Ha I'PEIIIKA.

Besaka IIpOMsHA B IIpHAAaraHaTa 0a3a 3a OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, A

HE B CYCTOBOAHATA HpI/I6AI/ISI/IT€AHa OIICHKA.

Koraro e prAHO Aa ce HaHpaBI/I pasrpaHquHI/Ie MCEKAY HpOMHHa B CICTOBOAHATA ITIOAHUTHUKA M ITPOMAHA B
CUCTOBOAHATA HpI/I6AI/13I/ITCAHa OIICHKA, HpOMHHaTa ce aneMa KaTo HpOMﬂHa Ha CUYCTOBOAHATA

HPpUOAU3ZUTEAHA OIICHKA.

Eq)CKTI)T oT HpOMﬂHaTa B CUYCTOBOAHA HpI/I6AI/I3I/ITCAHa OIICHKAa, C¢C HpI/ISHaBﬂ. HCpCHCKTI/IBHO, ‘{pCS
BKAFOYBAHETO I>I B mevaAdaTa mAnm 3ary6aTa 3a HepI/IOAa Ha HpOMHHaTa, aKO HpOMﬂHaTﬂ. 3acdra camMoO TO3H

HCpI/IOA A HCpI/IOAa Ha HpOMHHQ_Ta " 6rI)ACH_[I/I HCpI/IOAI/I, aKO HpOMﬂHQ_Ta 3acdra 1 ABarta.

AOTO/\KOBa, AOKOAKOTO IIpOMAHATA B CYETOBOAHATA HpI/I6/\I/IBI/ITC/\Ha OILlCHKa BOAM AO IIPOMCHH B
AKTUBUTC W ITACUBHUTE, A CE OTHACA AO KOMIIOHCHT OT KallMTaAa, TS CE IIPU3HABA YPEC3 KOPUTHPAHE HA
0aAaHCOBATA CTOMHOCT Ha CBbP3aHMA aAKTHUB, IIACUB HMAHM KOMIIOHCHT OT KaIllkuTaAa B IIEpHOAA Ha
IIpomsAaHaTa.
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2.30.2. Ipemxn

I'perik o1 MHHAA IIEPHOA Ca IIPOIYCKM HAM HETOYHO IIPEACTaBAHE BBB (PUHAHCOBH OTYETH Ha
ApPYKECTBOTO 33 CAMH HMAH IIOBEYC MHHAAM OTYCTHH IICPHOAM, IIPOU3THYAIIN OT HEHU3IIOA3BAHEC HAU

HeraBI/IAHO H3IIOA3BAHC HA HAACKAHA I/IHq)OpMﬂ.HI/IH, KOATO:

- ¢ OMAa HAAMYHA KbM MOMEHTA, B KOHTO (PUHAHCOBUTE OTYETH 32 TE3U IIEPHOAH Ca OHAHM
OAOOpEHH 32 IIyOAUKYBaHE; 1
- € MOKEAO, IIPU IIOAATAHETO HA PA3YMHM YCHAUS, Ad ObAE IIOAYYEHA M B3ETA IIPCABHA IIPH

H3TOTBAHETO U IPCACTABAHCTO HA TE3U CpI/IHaHCOBI/I OTYCTH.

Tesn I‘pCLHKI/I BKAXOYBAT C(beKTI/ITC OT MATEMATHUYCCKH FpCLLIKI/I, FpCLHKI/I IIpH IIpUAAaraHe Ha CYCTOBOAHA

IIOAHUTHKA, HCAOTACKAAHEC UAYT HCTOYHO HpCACTaBHHC Ha Ci)’rlKTI/I H U3MaMH.

I'permknr mo cmmcbaa Ha MCC 8 morar Aa BB3HHKHAT BBB BPB3Ka C IPH3HABAHETO, OICHABAHETO,
IIPEACTABAHETO HAH OLIOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBHTE OT4eTH. | loTeHITHaAHITE rperKu
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHA, CE€ KOPUIUPAT IPEAU (DHHAHCOBUTE OTYETH AA CE OAOOPAT 3a
1yOAuKyBaHe. Bplpeku ToBa, IPEIIKH IIOHAKOra CE€ OTKPHUBAT B IIOCACABAIIL IIEPHOA M TE3H IPEIIKH OT

IIPEAXOAHH IIEPUOAN CE KOPUTIHUPAT.

ApyX(CCTBOTO KOpHIHpa CbC 3aAHA AaTa CBINECTBCHHTC IPCINKHM OT IPEAXOAHH IICPHOAM B IIbPBUA

CpI/IH’rlHCOB OTYET, OAO6pCH 3a HY6AI/IKYB9.HC CACA KaTO Ca OTKPHUTH YPE3:

= HpéI/IS"II/ICA}IB’ZLHC Ha CpaBHI/ITeAHI/ITC CyMH 32 HpCACTaBCHI/IH HpCAXOACH HCPI/IOA, B KOHUTO €
BB3HHUKHAAQA I'PEIIIKA; MAKT
= B CAY‘IaI;‘I, (& FpeU_IKaTa € BBb3HUKHaAa HpeAI/I Haﬁ—paHHO HpeACTaBeHI/IH IIPCAXOACH IICPHOA,

TIPEU3YINCAABAHC HA HAYAAHOTO CAAAO HA AKTUBHTE, ITACUBHUTC 1 KAITUTAAA 32 TO3H IICPHOA.

I'pertika OT IPEAXOAEH IIEPUOA CE KOPUTUPA IIOCPEACTBOM IIPEU3IUCAABAHE C OOPATHA CHAA, OCBEH 4KO €
[IPAKTHYECKA HEIIPHAOKHMO A2 CE OIPEACAH HAKOH oT cuenndudHute edeKIn 3a MEPHOAA HAU
KyMyAQTUBHHA €(DEKT OT Ta3H IPEILKa.
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II. AOITBAHUTEAHA MHO®OPMALIMA KbM CTATHUTE HA
NMHAVBUAYAAHNA PMHAHCOB OTUET

1. HMuaAMBHAyaAeH oT4eT 32 PUHAHCOBOTO CHCTOSHHE

1.1. HmoTH, MAIIIUHA, CHOPBIKEHUA

3em Crpaau  Cwopr Mammuuu  Tpauncnoprau Apyru  Kamwmraan  OGmxo

u JKEHUA oGopoyaBa cpeAcTBa AKTUBU 3UpaHHA
He pasxoan
OryerHa cTOHHOCT
Canspo xbm 31.12.2017 4 670 15 135 11213 1341 4 326 37 068
383
[Mocrbrman 62 3522 1722 72 7273 12 651
Usae3am (18) (122) (262) @) (10 567) (10971
)
Caaao xkbMm 31.12.2018 4 732 18 535 12 673 1411 1032 38 748
365
Edexr or mpomenn B 775 517 39 1331
CYETOBOAHA ITOAUTHKA
ITpensuncaeHO CAAAO KBM 4 775 732 18 535 13 190 1450 1032 40 079
01.01.2019 365
IMocrerman 99 308 175 - 473 1055
Wzaesnm ®) 94) 2 (463) (567)
Edexru or BaayrHI 1 1
HpCI/IS"II/IC/\CHI/IH
Caapo xbm 30.6.2019 4 775 831 18 835 13 270 1448 1042 40 566
365
Amoprasanua
Canpo xbMm 31.12.2017 135 4 468 5558 841 11 002
IMocTerman 27 557 826 218 1628
Wsae3an (76) (213) (289)
Edexru or BaayrHI 1 @ 2
HpCI/IS"II/IC/\CHI/IH
Casao xbMm 31.12.2018 - - 162 4949 6170 1058 - 12 339
TTocrbrman 77 16 348 520 71 1032
VsAe3an ®) (58) 2 (68)
Edexru or Baayram 1 1 2
HPCI/I?:‘-II/ICACHI/IH
Caaao x6Mm 30.6.2019 - 77 178 5289 6633 1128 - 13 305
bBasaucoBa crodHOoCT
Baaancosa croiiHOCT KbM 4 - 570 13 586 6 503 353 1032 26 409
31.12.2018 365
Baaancosa croiiHOCT KbM 4 698 653 13 546 6 637 320 1042 27 261
30.6.2019 365

50



“TPEVIC I'PYII XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancos ot4uer kbM 30.06.2019 roanna

B HpCACTaBeHI/ITe 0AAAHCOBHA CTOMHOCTH HA 3€EMU €A BKAIOYEHI:

-3emMn Ha CTOMHOCT 4 164 XHA.AB., BBPXY KOUTO Ca YIPECACHH HIIOTCKH B ITOA32 Ha YHHKPEANT byAaOaHk
AA 3a obesmeuaBane Ha Aorosop N 110 or 02.09.2015r. 32 moemane Ha KPEAHTHH aHTKHMEHTH IIO
AHHHA 32 OBBPAPADT KPEAUT C BB3MOMKHOCT 32 H3AABAHE HA OAHKOBU TAPAHIINL;

- TO3eMAEHH HUMOTH 32 90 XHA.AB. ¢ nrtoTekd B mmoAsa Ha Obb AA mo aoroBop 3a GaHKOB KpeAHT 3a
nsAaBaHe Ha OaHKOBHU rapaHuny u kpeautHa ausus Ne 51 ot 10.09.2014r.

B crofimocTTa Ha AKTHBU B IIPOIICC HA HM3IPAKAAHE € BKAIOYCH HE3aBBPIINCH ODCKT HAa CTPOUTEACTBO, C
GanaHCOBa CTOHHOCT 504 XHA.AB., BBPXY KOITO € YIPEACHA HIIOTEKA B II0A3a HA YHUKpeAUT byaGamk AA
3a obesnevasane zHa Aorosop N 110.

B 6GaaancoBmre CTOMHOCTM Ha MAIIMHA H O60pyAB9.H€, ChOPBIKCHHA H TPAHCIIOPTHH CPEACTBa Ca
BKAFOYCHM:

- MAIIIUHA B ChbOPBKEHHA 32 5 680 XUA.AB. U TPAHCIIOPTHH CPEACTBA 32 981 XHA.AB., KOUTO Ca 3aAOKEHH
B moasa EkcrpecGank AA 1O AOroBOp 3a KpeAHTHA AMHOA 332 H3AABAHE HA OAHKOBM TAPAHINU OT

28.03.2013r.

- MAIIIMHHA U ChOPBKEHHA 32 759 XHUA.AB. M TPAHCHOPTHH CpeActBa 32 902 XHA.AB., KOUTO ca 3aAOKEHH B
moAasa Exkcripechank AA 3a obesneuasare Ha Aorosopn 3a KpeAuT 32 (DHHAHCHPAHE HA MHBECTUIINN OT
29.06.2015r. u 02.03.2018r.

- MAIIMHH Ha CTOMHOCT 3 514 XMA.AB. M TPAHCHOPTHH CPEACTBA 32 1 244 XUA.AB., 3A0KEHH B IIOA32 Ha
ACK EAA 1o aorosop 3a nzaaBaHe Ha MHOKeCTBO OarkoBH rapasiua Ne 1403 or 08.08.2014r.

- TpancopTHH cpeactBa 3a 1 202 xua.AB., 3aa0xeHn B 110A32 Ha OBB AA 110 AOroBOp 32 GaHKOB KpeAuT
32 H3AaBaHe Ha OaHKOBU rapaHnuy u KpeautHa Auuausa Ne 51 or 10.09.2014r.

HMortu, MammH, ChOPBXKEHUA B 000pyABaHe OTAAAEHU
IIOA HAEM
Manmsau n Tpaucopran  Apyru  Kanurasmsupanun  OOGro
oGopoyAaBane cpeAcTBa AKTUBH pasxoamn
OryerHa CTOHHOCT
Caspo xuMm 31.12.2018 18 146 11 009 354 - 29 503
ITpeusuucaeno caspo xum 01.01.2019 18 146 11 009 354 - 29 509
TTocrbrman 288 208 496
Caaao x6Mm 30.6.2019 18 434 11 217 354 - 29999
Amoprusarnma
Caapo xbMm 31.12.2018 4780 5454 289 - 10 523
ITocrbrman 333 376 30 739
Caapo xuMm 30.6.2019 5113 5830 319 - 11 262
bBasaucoBa crovHocT
Baaancosa croinocr xum 31.12.2018 13 366 5555 65 - 18 980
Baaancosa croitnocr xpm 30.6.2019 13 321 5387 35 - 18 737
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TRACE

HMmoTH, Mammuey, CHOPBIKEHNA 1 000pyABaHe

IIOA3BAaHU OT APY?KECTBOTO

3emu  Crpaau Cvopbxe Mammmmu  TpancnoprHu Apyru Kanuraans OG0
HUAA oGopoyasa cpeAcTBa AKTUBU upaHu
HE pasxoau

OryuerHa crodHOCT
Canaao xbMm 31.12.2018 4 365 - 732 389 1664 1057 1032 9239
Edexr or mpomenu B - 775 - - 517 39 - 1331
CYETOBOAHA ITOAUTHKA
ITpensuncaeHO CAAAO KBM 4 365 775 732 389 2181 1096 1032 10 570
01.01.2019
[Mocrbrman - - 99 20 (33) - 473 559
saesan - - - ®) %94) 2 (463) (567)
EcpeKTI/I OT BAAYTHH - - - - (]) - - (1)
IIPEU3UNCACHHSA
Caaao x6Mm 30.6.2019 4 365 775 831 401 2053 1094 1042 10 561
Amoprusarua
Caspo xuMm 31.12.2018 - - 162 169 716 769 - 1816
INocTerman - 77 16 15 144 41 - 293
Vascaxn : : : ® G5) ® : (@)
EcpeKTI/I OT BAAYTHH - - - - 1 1 - 2
HPCI/I3‘H/ICA€HI/IH
Caapo xuMm 30.6.2019 - 77 178 176 803 809 - 2043
basarcoBa crodHOCT
Baaancosa cToMHOCT KbM 4 365 - 570 220 948 288 1032 7 423
31.12.2018
Baaancosa cToMHOCT KbM 4 365 698 653 225 1250 285 1042 8 518

30.6.2019
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HMmoTH, Mamuey, CHOPBIKEHNA 1 000pyABaHe AVI3HUHT -
00110
Crpagan Mammsuu  Tpascmopram  Apyrm OGmro
oGopoyaBane cpeAcTBa aKTUBH
OryerHa crodHOCT
Canao xbM 31.12.2018 - 3072 1125 - 4197
Edekr oT mpoMeHN B CICTOBOAHA IIOAUTHKA 775 517 39 1331
ITpeusuucaeno caspo xum 01.01.2019 775 3072 1642 39 5 528
IMocTbrmman 288 288
Usaesan (36) (306)
Caaao xbM 30.6.2019 775 3360 1606 39 5780
Amoprusanua
Caaao kM 31.12.2018 - 291 395 - 686
IMocTbrman 77 33 118 5 283
Casao xbM 30.6.2019 77 374 513 5 969
basancoBa crorHOCT
Basancosa croiinoct xbpm 31.12.2018 - 2781 730 - 3511
Baaancosa croitnocr kM 30.6.2019 698 2986 1093 34 4811
1.2. HHBeCTHIIMOHHU UMOTH
3emu Crpaan OG0

OryeTHa CTOHHOCT
Casao xbMm 31.12.2017 1578 3493 5071
Tocrbrman 1536 3597 5133
Canao kM 31.12.2018 3114 7 090 10 204
IMocrbrman 80 80
Caaao xbum 30.6.2019 3114 7170 10 284
Amoprusarnma
Caapo kM 31.12.2017 245 245
[MocTerman 151 151
Caapo kM 31.12.2018 - 396 396
IMocrbrman 114 114
Caaao xbm 30.6.2019 - 510 510
basarcoBa croriaOCT
Baaarcosa croitaocr kem 31.12.2018 3114 6 694 9 808
Basarcosa croitaocr ksm 30.6.2019 3114 6 660 9774
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B HpeACTaBeHI/ITe 0AAAHCOBHU CTOMHOCTH HA 3€EMHUTE U Cl"paAI/ITC Ca BKAXOYCHM:

-crpaaa ¢ 6aaaHcoBa CTOMHOCT 128 XMA.AB., BBPXY KOATO € YIPCACHA HIIOTEKA B IIOA32 HA YHHKPCAUT
byabauk AA 3a obesmeuasame ma Aorosop N 110 or 02.09.2015r. 3a moemane Ha KpEAUTHH
AHTAKUMEHTH II0 AUHESA 32 OBBPAPAdT KPEAUT C BB3MOKHOCT 32 H3AABAHE Ha OAHKOBH TAPAHIII;

- crpaAu ¢ 0aAaHCOBa CTOHHOCT 942 XHA.AB, BBPXY KOUTO Ca YIPEACHU UIIOTEKH B IT0A3a Ha Excpecbank
AA 3a obesneqasane Ha Aorosopu 3a Kpeaur 3a puHaHcHpane Ha nHBecTHny oT 10.06.2015r. ;

-IIO3EMACHH HMOTH Ha CTOHHOCT 119 XuA.AB 1 crpaau ¢ 0aAarcoBa cTOHHOCT 1 326 XHAAB., BBPXY KOUTO
ca yaepeacHH miroteka B 1moaza Ha Obb AA 1o aoroBop 3a GaHKOB KpeAHT 32 H3AaBaHE HA OAHKOBH
rapauimu 1 kpeantHa amaEA Ne 51 ot 10.09.2014r. u sorosop Ne 42 ot 28.11.2016r. 3a HHBECTUIIHNOHEH
KPCAHT;

-II03eMACHH UMOTH Ha cToiHOCT 1 537 XMA.AB M crpaam ¢ 6aAamcoBa CTOWHOCT 3 529 XHAAB., BBPXY
kouro ca yuepeaeru unoreku B moasa Ha ACK EAA mo aorosop Ne 2233 or 01.03.2018r. 3a
MHBECTHITHOHEH KPEAHT;

-II03EMACH HMOT Ha CTOHHOCT 180 XHA.AB, BBPXy KOATO € YYEpPEAEHa HIIOTEKa B II0A3a Ha bamka

I[MMPEOC bearapus AA o sorosop Ne 106 or 11.07.2010r. 32 HHBECTUIIHOHEH KPCAUT.

1.3. AmArorpaiiHu HeMaTepHUAAHU AKTHBH

IIporpamun Apyru akTuBH OG0
MPOAYKTH

OryerHa CTOHHOCT
Caapo kM 31.12.2017 69 12 81
TMocrprman 8 8
Wsae3am (29) (10 39)
Caaao xbM 31.12.2018 48 2 50
ITpeusuncaeno casro xum 01.01.2019 48 2 50
JSEVNIN @) 2
Caaao xsM 30.6.2019 46 2 48
Amoprusarnma
Caapo xbMm 31.12.2017 50 12 62
IMocrprman 9 9
Uzaesan (29) (10) 39)
Caapo xbMm 31.12.2018 30 2 32
IMocrerman 5 5
Marcon ) @
Caapo kM 30.6.2019 33 2 35
basaxcoBa crodHOCT
Baaancosa croiinocr xbpMm 31.12.2018 18 - 18
Baaaucosa croitnocr kM 30.6.2019 13 - 13
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TRACE

KoM 30.06.2019r. ApyxkecTBOTO HAMA OTAAACHU ABATOTPAWHHI HEMATEPHAAHH aKTHBH ITOA HAEM.

1.4. HMusecruumu B ABILIEPHH, ACOLUUPAHU U CHbBMECTHH IIPEAIIPUATUA

HupecTniiuy B ABIIEPHHU ¥ ACOLMHUPAHU IIPEATIPUATHA 30.6.2019 r. 31.12.2018 r.
VuBecTnnny B ABIIEPHH ITPEATPHATHA 45 530 44799
VuBecTnnny B aCONMUHIPAHH IPEAIIPUATUL 1 33
VaBecTnnny B CMECEHH IIPEAIPHATHA 24 24

OG0 45 555 44 856
1.4.1. HMHBecTHIUH B ABIIEPHU IPEATTPUATHA
Bua 30.6.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic-ITprHO cTponTeactBo AA, BbArapus 99.86% 6 982 99.86% 6982
Tpeiic AmGoa AA, bparapus 99.48% 2974 99.48% 2974
VCM AA, Bearapus 99.69% 8 055 99.69% 8 055
Tpeiic-TITaosaus EOOA, boarapus 100.00% 1245 100.00% 1245
Tpeiic Mateprenrsabsa EOOA, boarapus 100.00% 1 300 100.00% 1300
Tpeiic [Tpomrsprac EOOA, bparapus 100.00% 7 062 100.00% 7062
Tpeiic Tparc EOOA, bparapus 100.00% 4 801 100.00% 4 801
Tpeiic Copbus AA Humn, CopOust 100.00% 16 817 100.00% 16 817
Tpeiic-Codpust EAA, Boarapus 100.00% 5659 100.00% 5659
Tpeiic Vipaitza EOOA 100.00% 5 100.00% 5
Nudpa Komepc EOOA, Bparapus 100.00% 740 100.00% 345
Buop Beanka Mopasa OOA,Copbus 100.00% 336
O6esrenka nasectuims B Tpeiic Tparc EOOA (4 801) (4 801)
Ob6esnenka nupectuiud B Tpeiic [Taoaus EOOA (1 245) (1 245)
Ob6esnenka nupectuiud B Tp.Mureprerrsaps EOOA (1 300) (1 300)
Ob6e3uenka nusectuwst B YCM AA (3 100) (3 100)
Tpeiic COIT EOOA, boarapus 100.00% 100.00%
Merpo Apyx6a EOOA, boarapus 100.00% 100.00%
A33A Obeaunenne Merpo Tpeiic, Boarapus 55.00% 55.00%
A33A Tpeiic-BI', bparapus 51.00% 51.00%
A33A Tpeiic Nmxenepunr, bearapus 51.00%
A33A Tpeiic Bua, bparapus 95.00% 95.00%
A33A Marucrpaaa Tpeitic, Bparapus 75.00% 75.00%
A33A Tpeiic Poaorn, bearapus 60.00% 60.00%
A33A Tpeiic Lenrep, bparapus 70.00%
A33A Tpeiic Nmxext, boarapus 60.00% 60.00%
A33A Tpeiic-ITaeen, boarapus 51.00%
A33A Xemyc A2, bparapus 60.00% 60.00%

55



“TPEVIC I'PYII XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancos ot4uer kbM 30.06.2019 roanna

A33A Tpeiic Cpore, bparapus 60.00% 60.00%
A33A Tpeiic I[Topanm, boarapus 80.00% 80.00%
A33A Tpeiic COIT, boarapnsa 60.00% 60.00%
A33A Merpo Apyxba, bearapus 98.00% 98.00%
A33A Cepanxka, boarapus 90.00% 90.00%
A33A Tpeiic 3ammaa, boarapus 70.00%
A33A Tpeiic Capraes Opar, boarapus 70.00% 70.00%
A33A Aroann Tpeiic, bparapus 55.00% 55.00%
A33A Tpeiic Msrok, Bearapus 70.00%
A33A Tpeiic Ebp, bparapus 80.00% 80.00%
A33A Burorma 2014, Bearapus 60.00% 60.00%
A33A O6xoa Bpama, bearapus 90.00% 90.00%
A33A Tpeiic Aupuanu, bpArapus 80.00%
A33A O6xoA MonTana, beArapus 90.00% 90.00%
A33A Tpeiic-Kopaeea-Ileprnuk, boarapus 60.00% 60.00%
Tpeiic Mocrosuk AxoitaT Benuanp, Copbus 90.00% 90.00%
A33A Iapk AsBopos, barapus 90.00%
A33A Tpeiic Amboa, bparapus 80.00% 80.00%
A33A Tpeiic Uadpa, bearapus 80.00% 80.00%
O6eaunnenne Aerue Ilpara 2013, Yexus 70.00% 70.00%
Ob6eannenne Bopocuadasane benerros 2014, Yexus 50.00% 50.00%
A33A Cmoasn-ror, bearapus 60.00% 60.00%
A33A Tpanesura, boarapus 95.00% 95.00%
A33A Tpeiic [Tpudop, brarapus 51.00% 51.00%
A33A Yeneaape, boarapus 51.00% 51.00%
A33A Mapkuposxka 2014, bearapus 70.00% 70.00%
A33A Tpeiic Burora, barapus 80.00% 80.00%
A33A Lapurpaacko, bearapus 99.50% 95.00%
A33A Camapa 2015, bearapus 70.00% 70.00%
A33A 3ropurpaa, bearapus 90.00% 90.00%
A33A Xemyc Ayasoropue, bearapus 50.00%
A33A Vaurm Crapa 3aropa, bearapus 80.00% 80.00%
A33A I'pascka cpeaa ITaesen, boarapus 80.00% 80.00%
A33A Espo Tpeiic 50.00%
A33A Madpacrpykrypru pemortu Bapha 60.00%
A33A Keaesorrpraa nadpacTpykTypa 50.50% 50.50%
A33A Avroc Mrxenepusr 98.60%
A33A TBA-Aiiroc 50.00%
O6eaunenue Tpeiic Baacoruniie, bparapus 75.00% 75.00%
OG0 45 530 44799

Ha 17.01.2019 r. e moammcas AOroBOp 3a IIOKYIIKO — IIPOAKOA Ha AAAOBETE OT KAaIlHTard Ha
»Buop Beauxa Mopasa“ OOA bearpaa, B pesyarar Ha xoiito ,,Tpefic I'pyn Xoaa™ AA npuaobusa or
,» I'peiic Mateprerrsapa® EOOA 100% or akiuure Ha ,,Buop Beanka Mopasa“ OOA. CroiiHocrra Ha
caeakara e 171 468 Euro. Kanuraasr Ha ,,Buop Beanka Mopasa® OOA e B pasmep Ha 15 743 000 RSD u
e pasmpeaeAeH B eauH AfA. Cumrano ot 05.02.1019 r. eAHOAMYEH COOCTBEHMK Ha KannTasa Ha ,,Brop
Beauxa Mopasa“ OOA e ,, Tpetic I'pymr Xoaa™ AA,

» Ipefic I'pyn Xoaa™ AA craBa eAHOAMYEH COOCTBEHHK Ha KallmTaAa Ha ,, Ipefic Copoua™ AA,
cantano ot 12.03.2019 r. caea karo mpuaobusa ot ,, Tpeiic boakarc® EOOA 1 akmus. YopaBureAHHAT
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coBer Ha ,, Ipeiic I'pynm Xoaa“ AA, Ha ocHosamme 4a.114, aa.3 or 3IIIILIK aaBa mpeasapuresHo
cbraacue Aa ODBAE CKAIOYEH AOIOBOpP 3a IpeoOpasyBaHe Ha L, TPEVIC CBPBUA“ AA / xaro
npeobpasysamo Apyxectso/ u ,,BUOP BEAIKA MOPABA“ AOO /karo BamBaro Apyxkectso/. Caea
peobpasyBaHeTO KaUTaAbT Ha ,, Tpefic Cppbusa® AA e yBeAmdeH upe3 yBEAHUYCHHNE HA HOMHHAAHATA
CTOHHOCT Ha €AH4 akuudA u e B pasmep Ha 985 282 2555 pca, pasupeacaer B 591 527 Opos akmum ¢
HOMHHaAHA CTOHHOCT OT 1.665,659 pca Befka.

Ha 26.03.2019 r. B Tobprosckus perucTsp KbM ArEHIMATA IO BIHMCBAHUATA € BIIHCAHO
yBeamdenue Ha karurtasa ,,Juadpa Komepc® EOOA ¢ 395 000 /rpucra AeBeTACCET H IIeT XUASAH/ AB.
upes sanmcsane Ha 3 950 /Tpr XHASAM ACBETCTOTHH M IIETAECET/ HOBH AfAZ C HOMHHAAHA cToiHOCT 100
/cro/ aesa Bcekn. Kammraast Ha ApyxectBoTo ¢ B pasmep Ha 400 000 / YETUPUCTOTUH XUAAAU/ AB.,
pasupeaesenu B 4 000 /gernpu xuasian/ paBau Asiaa Ha croiinoct 100 /cro/ AeBa Bceku.

1.4.2. HMHBecTHIUH B ACOIUMPAHU IIPEAIIPUATHA

Bua 30.6.2019 r. 31.12.2018 r.

pasmep CTOMHOCT pasmep CTOMHOCT

Texuocrpoii-Umkenepuar 99 AA 33% 32

A33A Boaen Ipoexr Crapa 3aropa 30% 1 30% 1

A33A Ekcrio Tex ITapk 48% 48%

A33A Obeannenn EBporieiickn KeAe3HNIN 34% 34%

A33A 3ebpa-Tpeiic 49% 49%

A33A Kapromr Crpoit 20% 20%

A33A IMvruma Byprac 40% 40%

A33A ITvraa nadpactpykrypa ABpeH 25% 25%

Koncoprnym Awxucned-CK-13-Tpetic Pefiaundpa 30% 30%

A33A Merpo CrpoureActBo 49% 49%

A33A Mpunorioanc 25% 25%

A33A Eanduxro 40% 40%

A33A T'opua baus 30% 30%

Koncoprnym Tpadpuk Mennaxmoat Cocus 30% 30%

A33A IMomopue 2018 40%

OG0 1 33

Ha 18.04.2019 r. ,, Tpeiic I'pyrnr Xoaa“ AA mpoaasa Ha HecBbp3aHO Anie cobcrBerutre cu 8251
Opos akium, BCAKA OT KOHTO C HOMHHAaAHA croiHOcT 10 AeBa, oT kKammrTasa Ha ,,IeXHOCTPOH —
nmxerepusr 99 AA. Llenara Ha caeakara e 1 100 000 (eAHH MHAHOH H CTO XHASAH) ACBA.

IIpes 2019r. e perucrpupano o byacrar eaHo HOBO ApyxectBo 110 33A - A33A ITomopue 2018,
BbArapus, IPEACTABEHO B OTYETA KATO ACOLIHMHPAHO, U3ITBAHHTEA IIO AOTOBOP 34 CTPOUTEACTBO.
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1.4.3. HMHuBecTuuuu B CbBMECTHU IIPEAIIPUATHA

Bua 30.6.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic-M HMusect OOA 50% 24 50% 24
O6mo 24 24

1.5. Herekymu ¢puHAHCOBU AKTHBHU

Herexymm ¢puHaHCOBH aKTHBU U (DUHAHCOB AU3HHT 30.6.2019r.  31.12.2018 r.
DuHAHCOBYU AKTUBH, OLCHABAHU 110 CIIPABEAAHBA CTOHHOCT mpe3 ABA 10 10
OG0 10 10

PDuHAHCOBU AKTHBH, OIIEHABAHU II0 CIIPABEAAUBA CTOWHOCT nipe3 ABA

Bua 30.06.2019 r. 31.12.2018 r.
IpurexapaHyn MAAIIMHCTBEHU AAOBE M YYACTHSA B APYTH IIPEAIPHATHA 10 10
OOG1o 10 10

ITpuresxaBaHy MAaAITMHCTBEHU AAAOBE U YUACTHA B APYTH IIPEAIIPUATIA

Bua 30.6.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Nsucned-CK-13-Tpeiic Peiianadpa Koncopruym AA-B anksuparmas — 20% 10 20% 10
OG0 10 10
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1.6. Herexymu T5proBcku B3eMaHUA

Bua 30.6.2019 r. 31.12.2018 r.

Bsemanus oT CEBP3aHU AUIIA U3BBH IpymaTa /HeTo/ 3266 2702
Bsemanns mo corosBopu ¢ kaneHTH 3266 2702
B3emanus o AoroBopu ¢ kaueHTH /Heto/ 4230 2 626
Bsemanns mo AorosBopu ¢ kaneHTH 4230 2953
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAUEHTH (327)
OG61mo 7 496 5328

Karo HETCKYIIN ThPTOBCKHU B3EMaHUA Ca IIPEACTABECHH I'APAHITMOHHHI YAPBIKKH IIO CTPOUTCAHHI AOT'OBOPH,
KOHTO CE OYaKBa Ad CE PCAAU3UPAT CACA IIOBEYE OT 12 MECeIIa CACA Kpast Ha OTYCTHHUSA IIEPHUOA.

1.7. Apyru HereKyIu B3€eMaHHUA U AKTUBU

Bua 30.6.2019 r. 31.12.2018 r.

Apyru HeTeKyIy B3eMaHUsA U aKTUBH /HeTo/ 334 305
IIpeaocTaBeHH rapaHINN U ACTIOSUTH 287 267
IMpeanaaTenn pasxoAn 47 38
Apyru B3emaHMsA 16 16
OO0es1ieHKa HA APYTH B3CMAHHA U AKTHBH (16) (16)
OG0 334 305

Herekymunre IIpeAlIAaTeHH Pa3sXOAH Ca 3aCTPAXOBKH 332 OOEKTHM CbC CPOK Ha BaAHAHOCT A0 2027r.
Herekymnre mpeAOCTaBEHN TapaHIIMH BKAIOYBAT NAPUYHH OOE3IIECYEHUA 110 H3AAACHH OaHKOBH
FapaHIUy 32 AOOPO H3I'PAHEHHE 3d OOEKTH CbC CPOK HA BAAHAHOCT AO 2035T. M pasxOAM 32 M3AAACHH
OAaHKOBHU TapaHIIIU 32 AOOPO H3ITbAHECHIE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2026r.

B Apyrm Bsemanma ca mpescraBennm Bizemanua or Kopooparmsua Teproscka bamka AA (B
HEeCHCTOATEAHOCT). CBIINTE Ca IPEACTABCHN HAMAACHH C HAYMCACHA OOE3IICHKA Ha 0a3a BEPOATHOCTTA 32
CHOMPAEMOCT Ha CyMHTE, HAIIPAaBEHA OT PBKOBOACTBOTO Ha ApykecTBoTO, KOoATO KbM 30.06.2019r. ¢ B
pasmep Ha 16 XHA.AB.
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1.8. AxTHBH 110 OTCPOUEHU AAHBITA

TRACE

Bpemenna pasauka 31 aexemspu 2018 ABrxenue Ha oTcpodyeHuTe AAHBIH 32 2019 30 roru 2019
yBeAMUeHHE HaMaA€HHE
BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA  OTCPOUYEH
pasauka AAHBK pasauxa AAHBK pasamnka AAHBK passmuka AAHBK

AXTHBH 110 OTCPOYEHH
AAHBIIN
ObGesmenka 14 503 1450 54 5 (245) (25) 14 312 1431
Komnencupyemu oTIrycku 109 10 109 10
Aoxoan Ha pus.Anra 1239 124 141 14 (1 105) (111) 275 27
[Mposuswmn 2818 282 269 27 27) 3) 3060 306
ABATOCPOYIHI AOXOAH HA 44 5 - 44 5
HepPCOHAA
AKTHBI C TIPaBO Ha IIOA3BaHE 38 4 (139) (14) (101) (10)
O6mro akTUBY: 18 713 1871 502 50 (15106) (152) 17 699 1769
ITacuBu 1o orcpouyeHn
AAHBIN
AmopTHsarmm 8 617 861 668 67 9 285 928
OG0 macusu: 8617 861 668 67 - - 9285 928
Orcpouenu AaHbIu (HETO) 10 096 1010 (166) a17) (1516) (152) 8414 841

HPI/I IIpU3HABAHC HA OTCPOYUCHUTE AAHBYHH AKTHBHU € B3CTA IIPCABHA BECPOATHOCTTA OTACAHHUTC PA3AMKU

Ad BTMAT O6paTHO IIPpOsABACHHC B 6T>A€HIC M BBb3MOKHOCTHUTC Ha ,A,py)KCCTBOTO Aa TCHEpHpPa AOCTATHbIHA

AAH'BYHA II€IAAOA.

1.9. Marepuasnu 3anacu

Bua 30.6.2019 r. 31.12.2018 r.

Marepuasu B 1.4. /Hero/ 140 142
OcHOBHHI MaTEPHAAT 105 107
Il'opuBa 1 cMa30YHH MaTEpUAAN 10 10
Apyru maTeprain 25 25
OG0 140 142

OcuoBHu MarepuaAn Ha cToiHOCT 105 XHA.AB. BKAIOYBAT CTPOMTECAHHM MATEPHAAU, IIPCAHAZHAYCHH 32

AcHOCTTA Ha KAOHA B CHpOHAL.
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1.10. Tekyiuu ThProBCKH B3eMaHUA

R

CE

Bua 30.6.2019 31.12.2018 r.

Bsemanus ot cBBp3aHU AULA B rpynara /HeTo/ 10 728 14 823
Bsemanus mo AoroBopu ¢ kaneHTH 732 6 366
OO0es1ieHKa Ha B3EMaHUA ITO AOTOBOPH C KAMCHTH (726) (736)
Bsemanms mo mpeaocTasenn aBancH 5525 5104
Bsemanns o oneparuBeH Au3HHT 2207 1038
Apyre ThproBcKy B3eMaHUSA 2990 3051
B3emanws OT CBBP3aHM AULIA U3BBH Irpymnara /Hero/ 4732 9 347
Bsemanns mo AoroBopu ¢ kaneHTH 4220 8 853
Obe31eHKa Ha B3EMAHNA IO AOTOBOPH € KAUCHTH 21) (22)
AKTHBHU 110 AOTOBOPH € KAHCHTH 333 265
Bsemanns o mpeaocTaBeHH aBAHCH 196 228
Apyre ThproBcKy B3eMaHUS 4 23
B3emanus o AOroBopu ¢ KaueHTH /HeTO/ 7 957 12 765
Bsemanns mo AoroBopu ¢ kAmeHTH 10 310 14793
OO0es1ieHKa Ha B3EMaHUA ITO AOTOBOPH C KAUCHTH (2 353) (2 028)
AxTHBH 110 AOTOBOpU C KAMEHTH /HeTO/ 7 231 1389
AKTHBHU 110 AOTOBOPH € KAUCHTH 7 231 1 389
B3emanus o npeaocraBeHH aBaHcu /Heto/ 1274 694
Bsemanns o mpeaocTaBeHH aBaHCH 1597 1020
Obe31eHKa Ha B3eMAHNA 110 IIPEAOCTABCHH ABAHCH (323) (326)
Bsemanus 1o onepaTuseH AU3UHT /HeTo/ 38 9
Bszemanus 1o orepaTHBEH AH3HHT 38 9
Apyru TBproecku B3emanus /Hero/ 764 142
ApyrH THProBcKu B3eMaHUA 789 154
Obe31eHKa Ha APYTH THPTOBCKH B3EMAHUSA (25) (12)
O61mo 32724 39169

B npeacraBenure B3emMaHHA OT CBBP3aHHU U HECBBP3aHU AHIA 110 Aorosopu ¢ kauenTa kbM 30.06.2019r.
€a BKAFOYEHH T'APAHIIMOHHH JAPBKKHA IO CTPOUTEAHH AOTOBOPH B pasMmep, ChbOTBETHO Ha: 4 218 XmA.AB.

u 3 459 xua.AB.
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1.11. Apyru rekymnu B3€eMaHHUA U AKTUBU

Bua 30.6.2019 r. 31.12.2018 r.
Bsemanus ot cBBp3aHU AULA B rpynara /HeTo/ 14 401 13 075
Bsemanms mo amsuaeHTH 14 401 13075
Bsemanus oT CEBP3aHU AUIA U3BBH IpymaTta /HeTo/ - 330
Bsemanms mo amsBuaeHTH 330

B3emanus o cpAeGHM criopose /HeTo/ - -

Bsemanus o cpaeOHI criopose 55 55
Obe31eHKa Ha B3EMAHUA 10 CHACOHHU CIIOPOBE (55) (55)
B3emanusa oT coIasHO OCUTYpABaHE 4 37
CoraAHO OCHIypABaHE 4 37
Apyru Tekyiy B3eMaHUA U aKTUBH 1174 933
ITpeaocTaBeHH rapaHINN U ACTIO3UTH 501 563
IpeamaaTeHn pasxoAn 380 361
Bzemanws o sacrpaxopane 1
Bsemanus mo AUBUACHTH 165
Apyru BzemaHMsn 142 25
Obe31eHKa Ha APYTH B3€MAHISA U AKTHBIU (15) (16)
AaHbIH 32 Bb3CTAHOBABAHE, B T.U.: 1369 1677
AanbK BBpPXy AODaBEHATA CTOHHOCT 1227 1677
Apyru Aaerbrm 142

OG0 16 948 16 052

1.12. Texyumu pUHAHCOBU aKTHUBUA

Texymu pUHAHCOBU AKTUBH U (PUHAHCOB AU3HHI 30.6.2019r.  31.12.2018 r.
QrHAHCOBU AKTHBH, OLECHABAHH 110 AMOPTU3UPAHA CTOHHOCT 9353 9379
OG6mo 9353 9379

1.12.1. PumaHCOBU AKTHBH, OIICHABAHU II0 AMOPTU3HPAHA CTOMHOCT

Bua 30.6.2019r.  31.12.2018 r.
Kpeanrn 9353 9379
OG0 9353 9379
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1.12.1.1. Kpeantn— Texyrmu

TRACE

Bua 30.6.2019r.  31.12.2018 r.

B3emaHMs 110 KPEAUTH OT CBBP3aHU AULA B Ipynarta /HeTo/ 927 9290
Bsemanms mo xpeAnTH OT CBBP3aHH AWIIA B TPyIaTa 8771 8 794
Bsemanms mo AEXBH ITO KPEAUTH OT CBBP3aHI AHIA B IPyIATA 714 898
Obe31eHKa Ha B3EMAHNA 110 KPEAUTH OT CBBP3aHU AHIIA B IPyIaTa (214) (402)
B3emaHMs 110 KPEAUTH OT CBBP3aHU AUIA U3BBH rpynara /Hero/ - -
Bsemanms mo xpeAnTH OT CBBP3aHH AMITA U3BBH IPyIATa 83 83
Bsemanms mo AEXBH ITO KPEAUTH OT CBBP3aHU AHIIA U3BBH IPyHATA 18 18
Obe31eHKa Ha B3EMAHNA IO KPEAUTH OT CBBP3aHH AUIIA U3BBH IPyIIaTa (101) (101)
B3emaHwMs 110 KPEAUTH OT HECBBP3aHH AuLa /HeTo/ 82 89
Bsemanns mo ABXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 82 89
O6mro 9353 9379

KoM 30.06.2019r. ca obe3meHeHH KPEAUTH U AHXBH ITO KPEAUTH OT CBBP3AHHU ANIA B pasMep Ha 315 xua.AB.

Caaaa 110 IpeAOCTaBEHU 3ae€MU, 0€3 CBbP3aHU AHIIA

Kpeauromnoayuarea Kparkocpouna gacr 1o amopTusupyema
CTOMHOCT
T'AaBHHIIA Auxsu
Apyru 82
OG61mo - 82
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1.13. ITapuaHu cpeacTBa

Bua 30.6.2019 r. 31.12.2018 r.

ITapuunu cpeacTBa B Gpoii 26 21
B ACBa 18 19
BBB BaAyTa 8 2
ITapuusu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 12 155 14 810
B ACBa 3529 8 706
BBB BAAYTA 8 626 6104
ITapuysy eKBUBaACHTH 2 3
Bsemanusa ot mopaoTdeTHH AWIIA 2 3
BAokupasu mapuyHU CPEACTBA 55
Kparkocpounu Aerro3uT 113 113
OGe31eHKa Ha MAPUYHU CPEACTBA 110 ACIIO3UTH M CMETKU (15) (15)
OG0 12 281 14 987

KoM 30.06.2019r. ca obesmeHeHE TapHYIHE CpeACTBa 110 cMeTku Ha Tpefic I'pyn Xoaa AA B crpanata u B PCepbus
B pasmMep Ha 15 XuA.AB.

Ksm 30.06.2019r. HaAmYHOCTTA IO CMETKH HA KAOHA B Yexus B pasmep Ha O XHA.AB. € OTOAOKHPAHA U
H3ITBAHHTEAHOTO IIPOU3BOACTBO € IIPEKPATECHO.

PaBuenue na HapI/I‘IHI/I CPEACTBA OTYET 34 Cl)I/IHaHCOBO CBhCTOAHHUE - OTYET 34 IIAPUYCH IIOTOK

Bua 30.6.2019 r. 31.12.2018 r.
ITapuusu CpeACTBA U MAPUYHY EKBHBAACHTH B OTUET 32 12 281 14 987
(HHAHCOBOTO CHCTOAHIE
Obe31eHKa HA MAPHYHN CPEACTBA IO ACIIO3UTH K CMETKH 15 15
ITapuunu CpeACTBA U MAPUYHY EKBUBAACHTHU B OTYET 32 12 296 15 002

HapI/I'-IHI/ITe Imoromu
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1.14.1. OcHoBeH KarIuTAA

TRACE

Bua axuuu 30.6.2019 r. 31.12.2018 r.
Bpoii Croiiaocr Homunaa Bpoit Croiiaocr Homumaa
AKIUHA AKIUHA
Oburroseru
Wskyrienn u 24200 000.00 24 200 000 1 24200 000.00 24 200 000 1
HAATEHN
Wskyrenn (4 815) (17 515) 3.64 (4 815) (17 515) 3.64
cobcrBenn
AKITUI
OGmo: 24 195 185 24 182 485 24 195 185 24 182 485
Axrmonep 30.6.2019 r. 31.12.2018 r.

Bpoii CroiimocTt ITaarern % Asaa  Bpoii akiun Croiimocr ITaarenn % Asaa

AKIUHA
Taaunu-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 16205831 16205831  66.97% 16 205 831 16 205 831 16 205 831 66.97%
MuxaiiaoB 831
Manoa Aenes 33 941 33 941 33 941 0.14% 33941 33941 33941 0.14%
Bosaua Aeaden 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocuia 7 100 7 100 7 100 0.03% 7 100 7 100 7100 0.03%
Awmnena-
I'eopruesa
Aecucaaba 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
ArobenoBa
Apyru 4558 189 4558 189 4558189  18.84% 4558 189 4558 189 4558 189 18.84%
AKI[HOHEPH
CobcTBeHn 4 815 4 815 4 815 0.02% 4 815 4 815 4 815 0.02%
AKIIUH 110
HOMMHAA
OG0 24 200000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
CobcTBeHn (4 815) (17 515) (17 515) (4 815) (17 515) (17 515)
AKLIIH 110
cebecToMHOCT

OGuro: 24195185 24182485 24182485 100% 24 195 185 24 182 485 24 182 485 100%
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1.14.2. ITpemuu oT emucun

[Npemumre ot emucuu B pasmep Ha 21 739 xma.ab. xkpm 30.06.2019r. ca dpopmupanu npu emurupane
KarmtaA Ha Apyxectsoto mpes 2007r. - 21 763 x.AB. 1 24 X.AB. H3MECHEHHA OT IIOKYIIKO-IIPOAAKOA Ha
cobcrBenn axkuuu mpes meproaa 2014r.- 2019r.

1.14.3. Peseps oT nmpeusuncAeHUuA

Pesepppr or mnpemsumcacHus B pasmep Ha (874) xwma.aB. kpM  30.00.2019r. e dopmupan or
IIPEU3YHCACHHA Ha IY/KACCTPAHHE ACHHOCTIH.

1.14.4. PesepBu

Peseps ot OO6mu pesepsu Apyru pesepsu OO6110 pesepBu

IIPEU3UNCACHUA
Pesepsu KBM (431) 2420 42 340 44 329
31.12.2017 r.
ITpeusuncaenu (431) 2420 42 340 44 329
pesepsu KBbM
31.12.2017 r.
YBeanueHus or: (270) - 8903 8633
Pasmpeacaenue HA 8 903 8 903
reyanta
INpensaucaenns HA (270) (270)
UYKACCTPAHHI
AEHTHOCTH
Pesepsu KBM (701) 2420 51243 52 962
31.12.2018 r.
YBeanueHus or: 173) - 4780 4 607
Pasnpeaeaenne HA 4780 4780
rreqanba
Ilpeusuncaerns  Ha (173) (173)
UYKACCTPAHHI
AEHHOCTH
Pesepsu KBbM (874) 2420 56 023 57 569
30.6.2019 r.

Ha 26.06.2019 r., Ha peAOBHO roaHImHO 3aceaanue Ha OOIIOTO CbOpaHHE HA AKIIHOHEPHUTE HA
»Ipeiic I'pyrr Xoaa™ AA. OCA e B3ero perreHne mmedabara Ha Apyxectsoto 3a 2018r. B pasmep Ha
6 073 xuA. AB. Aa ObAe pasipeacAcHA KakTo cAcABa: 1 293 XHA. AB. A2 ce pasIPEACAHM 3a IOKPUBAHE Ha
saryou or MmuHaAm roamHH, ocraHasumre 4 780 xmA. AB. aa ce ormecat BpB QonA ,,PasBurme” Ha
APYHKECTBOTO.
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1.14.5. ®dunaHCOB pe3yATaT

TRACE

DuUHAHCOB Pe3yATAT Croiiaocr
ITeuaa6a xum 31.12.2017 r. 10 446
[TpomsiHA B CIETOBOAHATA TIOAUTHKA, TPEIIKH H Ap. (1223)
ITpensuncaen ocrarbk kpM 31.12.2017 r. 9223
YBeanueHus oT: 6073
[Tewanba 3a roannara 2018 6073
Hamaaenus or: (10 504)
Pasmpeaeaenue Ha rreqasba B pe3epBH (8 903)
PasmpeaeaeHme Ha AHUBHACHTH (1 529)
Apyt 2
ITeuyasrba xem 31.12.2018 r. 4792
ITpensuncaeH ocrarek kpM 31.12.2018 r. 4792
YBeAanueHus oT: 12 395
ITewanba 3a roamnara 2019 12 395
Hamaaenus or: (4 780)
Pasmpeaeacnne Ha 1meganba B pe3epBU (4 780)
ITeuaaba xpm 30.6.2019 r. 12 407
®unancos pesyarar kbpm 31.12.2017 r. 10 446
®unancos pesyarar kpm 31.12.2018 r. 4792
®unancop pesyarar kem 30.6.2019 r. 12 407

1.15. Herexyu (pMHAHCOBY MACUBU ¥ AU3HHT

Herexymm ¢puHaHCOBH IacHBU

30.6.2019 r. 31.12.2018 r.

3aABAKEHHA [T0 AUSHHIOBU AOTOBOPHU 2 356 1 456
DrHAHCOBU TACUBH, OTIYHTAHHI 10 AMOPTHU3UPAHA CTOHHOCT 4 554 5338
Aorosopu 3a pUHAHCOBA rApaAHITHA 4 4

O610 6914 6798

1.15.1. 3aABAKE€HUA IO AUSUHTOBHU AOTOBOPH - HETEKYIIIA

Bua 30.6.2019 r. 31.12.2018 r.
33aADBAKEHUS II0 AU3UHT KbM CBBP3AHH AHLA B IPyIIaTa 152
3aABAKECHHIA IO AMSHHI KbM CBBP3AHN ANIIA N3BBH IPyIIaTa 649
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 1555 1456
O61o 2 356 1456
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1.15.2. ®uHAHCOBY MACUBU OTYUTAHU II0 AMOPTU3UPAHA CTOMHOCT — HETEKYILIHA

Bua 31.3.2019r.  31.12.2018 r.
3aABAKECHHUSA IO ITIOAYICHH KPEANTH 4 554 5338
OG0 4 554 5338

1.15.2.1. 3aAbA’KEeHHUA 110 IIOAYYEHH KPEAUTH — HETEKYIIN

Bua 31.3.2019r.  31.12.2018 r.
3aABAKEHHUA IT0 KPEAUTH KbM (DHHAHCOBH IIPEAIPHATHA 4 554 5338
OG0 4 554 5338

1.15.3. Aorosopu 3a pUHAHCOBA rApaHIMA — HETEKYIIH

Bua 31.3.2019 r. 31.12.2018 r.
Aorosopu 32 (pUHAHCOBA TaPaHITHA 32 CBBP3AHN AHIIA B IPYIIATA 4 4
O6mo 4 4

1.16. Herexy1iu TEProBCKH U APYTH 3aAbAYKEHUA

Bua 30.6.2019 r. 31.12.2018 r.

3aABAKEHIA KBM CBBP3aHH AHIA B IPyIIaTa 762 2945
32ADBAKEHUA II0 AOCTABKHA 762 2 945
3aABAYKEeHUA KM CBBP3aHU AUIIA U3BBH IPYHATA - 2420
32ADBAKEHUA IIO AOCTABKHA 2420
3aABAYKEHUA 110 AOCTABKU 6270 3282
OG0 7032 8 647

Karo Herexymu ThProBCKH 3aAbAXKECHUA €A OTYCTEHH IAPAHIIMOHHH YAPDBKKH HA ITOAM3ITBAHHTEAH IIO
CTPOUTEAHH AOTOBOPH.
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1.17. Herexyiu npoBu3uu

TRACE

Bua 30.6.2019 r. 31.12.2018 r.
[TpoBu3mH 32 ABATOCPOYHH AOXOAH HA ITIEPCOHAAA 43 43
OG0 43 43

1.18. Apyru HeTeKyIIH 3aABAYKCHHUA U TACUBH
Bua 30.6.2019 r. 31.12.2018 r.
3aABAYKEHUA 110 TAPAHIIUA U ACTIO3UTH 148 129
OG0 148 129

B APYFH HCTCKYIIN 3aABAXKCHUA Ca BKAFOYUCHH 3aABAKCHUS IO U3AAACHH OaHKOBU FapaHL{I/II/I 3a AO6pO

H3I'bAHEHHE 32 OOEKTH CbC CPOK Ha BAaAHAHOCT AO 2035r. m  pasxoAn 3a OAHKOBHU TIapaHIUU U

3acTpaxoBKu 110 IpuKAOYHAX KbM 30.06.2019r. crponreAHH AOrOBOPH CBC CPOK HA BAAHMAHOCT CACA

2020r.

1.19. Texymu (prHAHCOBYU ITACHBU U AU3HHT

Texymu pUHAHCOBU ITACUBH 30.6.2019 r. 31.12.2018 r.
3aABAKEHHA [T0 AUSHHIOBU AOTOBOPHU 927 857
QrHAHCOBU ACUBH, OTIHTAHHI IO AMOPTU3UPAHA CTOHHOCT 1625 1791
Aorosopu 3a pHHAHCOBA rApaHIIHA 3 3
OG0 2 555 2 651
1.19.1. 3aABAKeHNA IO AUSUHIOBHA AOTOBOPH — TEKYIII
Bua 30.6.2019 r. 31.12.2018 r.
33aADbAKEHUS II0 AU3UHT KbM CBBP3aHH AU B IPYyIIATa 18
3aABAKECHHISA IO AMSHHI KbM CBBP3AHH AWIIA H3BBH IPyIIaTa 76
3aABAMKEHHUA ITO AUSHHI KbM HECBBP3aHH AUIIA 833 857
OGmo 927 857

69



“TPEIC I'PYII XOAA” AA,

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancos ot4uer kbM 30.06.2019 roanna

TRACE

1.19.2. ®dunaHCOBU MACUBU OTYUTAHU II0 AaMOPTU3UPAHA CTOMHOCT — TEKYIIU

Bup, 30.6.2019 r. 31.12.2018 r.
3aABAKECHHUSA IO ITOAYICHH KPEAUTH 1625 1791
OG0 1625 1791
1.19.2.1. 3aaBAKeHUA 10 HOAYYEHH KPEAUTH — TEKYILIU
Bua 30.6.2019 r. 31.12.2018 r.
3aABAKEHHSA ITO KPEAUTH KbM CBBP3aHI AHIIA B IPyIATA 162
3aABAKEHHA ITO0 AUXBU II0 KPEAUTH KbM CBBP3aHH AHUIA B IPyIIaTa 52
3aABAKEHHUA ITO KPEAUTH KbM (DHHAHCOBH IIPEAIPHATHA 1625 1569
3aABAKECHHSA IO AMXBH II0 KPEAUTH KbM (DHHAHCOBH ITPECAITPHATHA 8
O61mo 1625 1791
Banxa / Kpeaurop Aorosopen A. % ITapexx OGe3neuenwsn/Tapanmmn
pasmep Ha
KpeAuTa
banka [Tupeoc boarapusa AA 245 x.AB. 3mec. PATT+3% 30.06.2021  HMmoteka Ha HEAB. IMOTH,
32A0T HA B3€MaHUA
Vauxpeant byabank AA 13000 x.AB. 1 meceuen 02.11.2019 HMnoreka Ha HEABMKUMU
OAI+2.95% nmoTH, 3aa0r AMA
B3EMaHUSA
SG Excnpecbank AA 440 x.eBpo 1mec 30.08.2020  3aaor ma AMA
Euribor+2.9%
SG Excrpecbank AA 443 x.eBpo 1mec 30.06.2020 HMmoreka mHa
Euribor+2.9% HEAB. UMOTU
SG Excrpecbank AA 401 x.eBpo 1mec 28.02.2021  3aaor ma AMA
Euribor+2.25%
OBb AA 900 x.AB. 1mec. PATT+3.15% 20.10.2023 Imoreka HA HEABIKUMA
MMOTH, 32A0T HA B3E€MAHUA
OBbb AA 3000 x.AB. 1mec. PATT+2.50% 30.09.2019 HMmoreka Ha HEAB. IMOTH,
BGN /Imec 3aAor Ha AMA u B3emanms,
Euribor+2.50% CHAABKHUIU CBbP3aHH
EUR AWIIA
banxa ACK AA 5000 x.AB. 1mec.Euribor+ 25.06.2025 HMnoteka, 3aA0T HA B3eMaHUS

2.869%
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TRACE

Caaaa 110 1oAyYeHH 3aeMH, 0€3 CBBP3aHH AN

Kparkxocpouna gacr 1o
aMOPTHU3UPyEMA CTOHHOCT

A’bATOCpPOYHA YACT IO
aMOPTH3UPyEMa CTOHHOCT

Banxa / Kpeaurop

T'AaBHUIIA Aunxsu T'AaBHHIIA Auxsu
Vauxpeant byabank AA 3
SG Excrpecbank AA 657 203
Bbanxa ACK AA 774 3 839
OBb AA 138 463
Banxa INupeoc Boarapua AA 53 49
OGuro 1625 - 4 554 -

1.19.3. Aorosopu 3a puHAHCOBA rapaHLMA — TEKYIII

Bua 30.6.2019 r.  31.12.2018 r.
Aorosopu 3a pHHAHCOBA rAPaHITHA 3a CBBP3aHN AUIA B IPyIIaTa 3 3
OG0

1.20. Texyiuu THProBCKA U APYTH 3aAbAYKCHUSA

Bua 30.6.2019 r. 31.12.2018 r.

3aABAYKEeHUA KBM CBBP3aHH AHIIA B IpyliaTa 762 2945
3aABAKEHAA ITO AOCTABKI 762 2 945
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIIATA - 2420
3aAbAKEHUS TTO AOCTABKH 2420
3aABbAYKEHUA 110 AOCTABKH 6 270 3282
OGuro 7 032 8 647

B croitrocTTa Ha TekymmuTe THprobekm 3aabAaxkeHHA KbM 30.00.2019r. ca BrArodgeHnm 6 784 XMA.AB.
FapaHIINOHHN JAPBKKA IO CTPOMTEAHH AOTOBOPHU , OT KOUTO 2 045 XUA.AB.KBM CBBp3aHH AUl U 4 739
XHA.AB.KbM HECBBP3aHM.
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1.21. AaHbYHM 3aABAYKEHUA

R

CE

Bua 30.6.2019 r. 31.12.2018 r.
AambK BBpPXy AODaBEHATA CTOHHOCT 4 4
Kopnoparusen aanbk 328 26
Kopnoparnsen AaHBK - AXBI - 2
AaHBK BBPXy AOXOANTE HA (PU3MYECKITE AMIIA 40 35
Apyru Aasrbru 13 16
OO61mo 385 83
1.22. 3aABAKeHHA KBM IIEPCOHAA
Bua 30.6.2019 r. 31.12.2018 r.
3aApAKEHHE KBM IIEPCOHAA 276 263
B T.9. 3aABAYKCHISA 110 HEU3ITOA3BAHI OTITYCKU 91 91
3aAbAKEHIE KBM COITHAAHO OCHTYpSBaHE 69 64
B T.9. 3aABAKECHHSA IO HEN3ITOA3BAHN OTITyCKIT 18 18
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIA 244 1211
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKHI 2 3
3aABAKEHHUE 110 U3BBHTPYAOBU IIPABOOTHOIICHIS - Bb3HATPAKACHUS 3
OOGmro 591 1544
1.23. Texymu npoBu3uu
Bua 30.6.2019 r. 31.12.2018 r.
ITpoBusnuu 32 IpaBHU 3AABAXKEHUA B T.4. 2 875 2 587
ITpoBusuu 1O 3aABAMKEHUSA IO CTPOUTEAHI AOTOBOPH 2 875 2 587
O61o 2 875 2 587

B Tekymure mpoBusnn ca IPEACTABEHM 3aABAKCHIA, KOUTO CE OYAKBA Ad BB3HHKHAT IO AOTOBOPU 32
crpouteActso. Kem 30.06.2019 r. BKATOYBAT HAYHMCACHHUTE IIPOBU3HH 332 ACHHOCTTA HA KAOHOBETE Ha
Tpetic I'pyn Xoaa AA B uyxOuna — 477 xua.AB.Ha KAOHA B PCopbus u 2 398 xua.AB. Ha KAOHA B Uexns.
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1.24. Apyru Texymm 3aAbAYKEHNA U ITACUBU

Bua 30.6.2019 . 31.12.2018 r.

3aABAKEHNA KBM CBBP3aHH AUIIA B IPyIIaTa 260 260
3aABAKEHHA IO TAPAHIINN H ACITO3UTH 260 260
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH I'PyIIATA 2906 3 806
3aABAKECHHUSA IO TAPAHIINN U ACITO3HTH 530 536
B T.4. rapannun #a HC, VC, CA 530 536
3aABAKEHUAA IO AUBUACHTHA 2 360 3260
Apyru 3aAbAKEHNA U TACUBU 16 10
3aABAYKEHUA 110 FAPAHIIUN U ACTIO3UTH 334 418
3aABAYKEHHA 10 3ACTPAXOBKHA 7 44
Apyru 3aABAKEHUA U TACUBH 21 60
OG0 3528 4 588

B Apyru Texymmm 3aABAMKEHHA Ca BKAIOYEHH PA3XOAH 34 TEKYIIH 3aABAKEHHA 32 OAHKOBU IapaHIIHH,
3ACTPAXOBKH, KAKTO U PAa3XOAH 32 O4HKOBH TAPAHIIMK U 3aCTPAxOBKU 110 IpHKArouuAn KbM 30.06.2019r.
CTPOUTEAHH AOTOBOPH.
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2. HMHAMBHAyaA€H OTYET 32 AOXOAUTE

2.1. TIIpuxoamu

2.1.1. TIpuxoau mo AOTOBOPHU C KAMEHTH

TRACE

Bua npuxoa 30.6.2019 r. 30.6.2018 .
ITpuxoAu 110 CTPOUTEAHU AOTOBOPH B T.U.: 56 321 70 391
IpusHaTH IPUXOAR IIPE3 IIEPHOAL 56 321 70 391
ITpuxoau oT mpoAa>kGH HA CTOKH, B T.U.: 256 551
ITpoaaOn Ha MaImHE 1 0OOPyABaHE 254
ITpoaakOn Ha ApMATYPHO KEAA3O 119
ITpoaaxOu Ha OuTyM 68
ITpoaaxOu Ha GETOH, IIIMEHT 2
ITpoaax6u Ha GetoHOBH 1 Baposu pastsopu u CBE 342
ITpoaakOm Ha mMacAa 17
Apyru croku 5
ITpuxoAu oT IPOAQXKOGH HA YCAYTH B T.4.: 722 678
TparcopTHE ycAyrH 23
VmpasaeHne Ha OOEKTH 722 655
OG0 57 299 71 620
2.1.2. Apyru poxoau
Bua 30.6.2019 r. 30.6.2018 r.
ITpuxoAn OT OIEPATHBEH AMBHHT HA COOCTBCHE AKTHUBU 1775 1590
[Tpuxoan OT IIpeOTAABAHE Ha AKTUBHU C IIPABO HA IOA3BAHE 2
[ToAyuenn 3acTpaxoBaTeAHH OOE3IIETCHNA 9 13
Ornucasu 3aAbAKCHUSA 973
Beacranosena obesmenka Ha B3eMaHus 245
Apyru AoxoAn /HetHO/ 15 20
AOX0AH OT IPOAKOH HA MaTEPUAAHN 1 -
IIpuxoAn OT IPOAAKON HA MATEPUAAN 1
Pesyarar oT mpoa0sx6a HA ABATOTPANHN AKTHBU 2 13
ITpuxoAn o1 0cBOOOKAABAHE HA ABATOTPANHN AKTHBH 2 13
OG0 2049 2609
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2.1.3. PuHaHCOBU HPUXOAU

TRACE

Bua npuxoa 30.6.2019 r. 30.6.2018 r.
ITpuxoau or yuacrua 5986 5823
ITpuxoAu OT AMXBH B T.4. 218 209
10 THPIOBCKH 3a€MHU 169 101
10 THPIOBCKH B3€MAHUSA 49 108
Or onrepanuu ¢ GpUHAHCOBU MHCTPYMEHTH 1068
IToAoxuTEAHE KypCOBU PA3AUKHA 57 54
Apyru pUHAHCOBU IIPUXOAU 4 4
OG0 7 333 6 090
2.2. Pasxoam

2.2.1. Pa3xoAu 32 MATEPHAAH

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
OCHOBHE MATEPHAAH 3632 2970
CrroMarateAHH MaTepUaAT 4
Il'opuBa i cMa309HH MaTepHaAN 179 216
PesepBHu gacT 1 KOHCYMATHBH 8 4
VHCTpYMEHTH B KOHCYMATHBHI 1
I'yvm 21 5
Eaexrpoeneprus 19 25
ToIANHHA CHEPTHA 7 6
Boaa 6 1
Marepnaau 3a pemont Ha AMA 5 6
KomirrorppHa TexHIKa U 11epud. yCTponcTsa 1
PaboTHO 0O6AEKAO, IIPEAITA3HE CPEACTBA 1 MEAMKAMEHTH 4 21
Pexaamun mateprasn 1
Kanrmeaapcku Mateprasn 15 15
INouncrBamuy MaTepHIasu 5 3
Koncymarusu 3a odrc TexHnka 5 5
l'opuBa i CMa30YHE MATEPHAAH - aBTOMOOMAN 32 Y] 2
Apyru matepuain 1 4

OG0 3914 3283
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2.2.2. Pa3xoAu 3a BBHIITHH YCAYTH

TRACE

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
[Toausmasauutean CMP 42 292 57 965
Kpatkocpoduen AN3HHT Ha TPAHCITOPTHU CPEACTBA 15
KparkocpodueH AU3HHI Ha MAIITHHH X OOOPYABAHE 40
KparkocpodueH AN3HHI Ha HEABIKIMHI HMOTH 1 184
KparkocpodeH AH3HHT Ha aBTOMOOHAHN 32 42
Haera amaparypa 17 17
TpaHCIIOPTHH yCAYTH 26 26
Pemontu AMA 88 29
KomucronHn Bh3HATPAKACHIA IO AOTOBOP 90 30
KomcyaTanTcku ycayrm 142 3443
ITpaBHO OOCAYKBaHE 92 203
Veayru 1o rpasKAaHCKH AOTOBOPH 20 13
Oaur 89 67
AbGonamenTH 43 10
Oxpana 42 38
Wurepuer 12 17
3acTpaxoBKH 447 338
TeAeKOMYHHKAITHOHHH YCAYTH 35 53
Ob6y4enus, ceMuHapU 3 6
ABromMuBKa 2 2
ITpoexrupane 226 20
I'eoaesmaeckn yeayra 17 1
AabopaTOpHU HU3IUTBAHUA 168 139
OrneHkn 6 4
Pekaamu, obssu 20 8
ITpeBoan 10 10
Horapmaauu Takcu 8 15
IToaap®rkka Ha OdHC TEXHUKA 5 4
Kypuepckn 1 IIOIIEHCKH YCAYTH 3 3
Axpeanrannu, ISO, aurensn 3
Yaencku BHOC 18 13
MurapYIecKkn ycAyru 1
Cpaebun pasaocku, YCIH 74 43
AawbIy 1 TakCcH 219 173
C4eTOBOAHO OOCAYKBAHE 5
Apyre BBHIITHE yCAYTH 25 20
OG0 44 284 62 995
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2.2.3. Pa3xoau 3a aMmOpTH3ALUH

TRACE

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
Pa3xoau 32 amopTH3anu Ha COOCTBEHU AKTUBU 1022 853
ABATOTPANHI MATEPHAAHHI AKTHBH 32 OCHOBHA ACHHOCT 954 662
ABATOTPARHI MATEPHUAAHI AKTHBH 32 AAMUHUCTPAIIHA 62 189
ABATOTPANHI HEMATCPUAAHU AKTUBH 334 AAMHHHICTPALINA 6 2
Pa3xoAu 32 aMOPTH3aLMU HA AKTUBY C [IPABO HA IIOA3BaHE 129 -
ABATOTPANHI MATEPHUAAHHI AKTHBH 32 OCHOBHA ACHHOCT 15
ABATOTPANHU MaTEPUAAHH AKTHBU 32 AAMUHUCTPALHS 114
OG0 1151 853
2.2.4. Pa3xoAu 3a 3aIIAATH U OCHUTYPOBKH Ha IIEPCOHAAA
Pa3xoAm 3a: 30.6.2019 r. 30.6.2018 r.
Pa3xoAu 32 3arAaTy HA B T.4. 2182 2448
IIPOU3BOACTBEH IIEPCOHAA 293 456
AAMHHHCTPATHBEH IIEPCOHAA 1 889 1992
Pa3sxoAu 32 OCUTYpOBKH HA B T.4. 206 224
IIPOU3BOACTBEH IIEPCOHAA 48 80
AAMHHHCTPATHBEH IIEPCOHAA 158 144
OG0 2 388 2 672
2.2.5. Pa3zxoau 3a 00e311eHKH
Bua pasxoa 30.6.2019 r. 30.6.2018 .
Pasxoan ot 00e3lieHKa Ha ITAPHYHI CPEACTBA 8
Pasxoan oT 0Oe31ieHKa HA B3eMaHUA 33
O61mo 41 -
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2.2.6. Apyru pasxoau

TRACE

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
Komananposkn 107 101
TpyAoBa MeAHIIIHA 11 7
Aapenus 665 126
AMXBU ¥ CAHKIIUH 10 AbPKABHH B3€MaHNA 1
Baywepn o wa.209 or 3KITO 9
ITpeAcTaBUTEAHH Pa3XOAU 178 72
Pasxoan 6e3 AOKyMeHT 24 6
IMposusuu mo CMP aorosopu 261
ITposusum 3a 3aABAKEHTSA 4
Apyru pazxoan 12 19
O61o 1272 331

Cymara Ha nipeaocraBenute Aapenus Ha Ponaarma Tpefic 3a xopaTa 3a IIEPHOAA BB3AH3a Ha 665 XHA. AB.

2.2.7. KopekruBHH CyMH

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
BasaHcoBa CTOMHOCT Ha IPOAAAEHH CTOKH /HeTo/ 244 505
baaamcoBa cTrofiHOCT Ha IIPOAAACHUTE CTOKH 244 505
OG1o 244 505

2.2.8. PuHaHCOBU pPa3X0OAU
Bua pasxoa 30.6.2019 r. 30.6.2018 .
Pa3xoAu 32 AMXBH B T.4. 135 213
IIO THPTOBCKH 32€MU 3 4
IT0 33eMH OT (DIHAHCOBH IIPEAITPHATHA 85 105
IO AM3HHTOBU AOTOBOPH 47 20
IIO THPTOBCKA 3aABAMKEHUA 84
Pa3sxoau, cBBp3aHU C 6AaHKOBH rapaHIUHA 187 206
OrpuriaTreAHN KypCOBHU PAa3AUKHI 23 29
Apyru ¢puHaHCOBU Pa3zxoAHn 91 340
O61r0 436 788
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2.2.9. Pa3xoA 3a AaHBIU

TRACE

Bua pasxoa 30.6.2019 r. 30.6.2018 r.
Aambim oT mevasbaTa 388
Apyru 168 127
OG6mo 556 127

CBraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€9aAOHTE ce 00AAraT ¢ KOPIIOPATUBEH AAHBK B pasmep 10%.

3a nsumcAaBaHe pa3Mepa Ha OTCPOYCHUTE AAHBIIH € IIOA3BaHa CTaBKa 100/0, KOATO CE€ OYaKBa AAd € BAAIAHA

IIpU OOPATHOTO IPOABACHHE.
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2.3. Oruer 32 BCEOOXBATHUA AOXOA

2.3.1. Apyr BceoOXBaTEH AOXOA

Komnouentn 30 roru 2019 31 aexemBpu 2018

npeAn AAHBK CAGA AAHBK npeAn AAHBK CAEA
AAHBK AAHBK AAHBK

Apyr BceoGXBaTEH AOXOA

[NpensuncaeHus Ha YyKACCTPAHHI (173) (173) (270) (270)
AEHHOCTH
Apyr BceoGXBaTEH AOXOA (173) - (173) (270) - (270)
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3. Apyru onoBecraBaHUA
3.1. Csbp3aHu AULA U CACAKH CHC CBBP3aHH AUI(A

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CBBhP3AHU AUIIA:

CoOCTBEHHK HA KAIIMTAAA HA APYKECTBOTO YIpaKHABAIL KOHTPOA € Hwukoaait I'amue Muxaiinos —
66.97%.

ABIIEepHH IPEAIPUATHA HA APY>KECTBOTO:
Tpetic-ITerHO cTponTesctBo AA, bbaTapus
Tpetic Amboa AA, bearapus

VCM AA, bearapus

Tpeiic-ITaosans EOOA, Bparapus

Tpetic Komepc EOOA, Brarapus ao 04.04.2018
Tpetic UaTeprenrsrss EOOA, bparapus
Tpetic [Tporreprc EOOA, bparapus

Tpetic Tparc EOOA, boarapus

Tpetic [13IT HUIL AA, Copbus ao 02.08.2018r.
Tpetic YVipaitna EOOA, boarapus

Nudpa Komepc EOOA, bearapus

Tpetic [13I1 Bpaus OOA, Copbus ao 02.08.2018r.
Tpetic COIT EOOA, bparapus

Merpo Apyx6a EOOA, boarapus

Tpetic Copbus AA HULLL, CopOust

Brop Beanka Mopasa OOA,Cepbus

[ToapoOna urdopmanus 3a maBecrunun Ha ApyxecrBoro B A33A ¢ KOHTPOAHO y4acTHe € IPEACTABEHA
B mmosicHuTeAHO npuAokenne 1.4.1. MIHBeCTHITHN B ABITIEPHH TIPEAIPUATHAL

81



“TPEVIC I'PYII XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancos ot4uer kbM 30.06.2019 roanna

AcounnpaHn HIPEAIIPUATUA HA APY?KECTBOTO:

Texuocrpoi-Mmxenepunr 99 AA ao 18.04.19r.
[TvrHO MoAABpKaHe - EaxoBo EOOA Ao 18.04.19r.
3enurcrpont Mmxenepuar EOOA ao 18.04.19r.

Peako Tpetic Mureprenrsana OOA — Henpsaxko upes Tpetic MuTeprenreass EOOA

[Toapobua mudopManusa 3a mEBecTHIMKM Ha ApyxkectBoTo B A33A CbC 3HAYHUTECAHO yYACTHE €
IIPEACTAaBEHA B IOACHUTEAHO npuaokenue 1.4.2. VIHBecTHIMu B aCOITMUPAHH IPEAIPUATHA.

CbBMeCTHH PEAIPUATHA HA APY?KECTBOTO:

Tpetic-M HMusect OOA, I'epmanms

[ToapoOua wuH(poOpManns 3a mEBectuimu Ha ApyxecrBoto B A33A CbC 3HAYUTEAHO ydYacTue €
IPEACTABEHA B HOACHUTEAHO IipuAoxkenne 1.4.3. VlHBecTHIINY B CHBMECTHU IIPEATIPUATHAL.

Apyru cBbp3aHu Auna:

I'aauun - H EOOA — ApyecTBO CBBP3aHO Upe3 OCHOBHHA AKI[HOHEP

laanan EOOA — Apy#ecTBO CBBbP3aHO YPE3 OCHOBHUSA aAKIIHOHEP

Xumrorop AA — ApyxecTBO CBBP3aHO upe3 ocHOBHUA axknnoHep A0 10.04.2019r.
Nmxnpoexkr OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP
Cucremxayc ®ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKI[HOHED

®onpanns Tpetic 3a xopara FOAHLI — Tpetic I'pynr Xoaa AA ocHOBeH yupeauTea

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait I'armaes Muxaiiaos - IIpeaceaatea ma Haazopen cuser

Mamnoa Iletiaes Aenes - Uaen na Haasopen coser

Amnrton Hukonos Aondes - Yaen va Haazopen ceser

Aecucaasa Vipanosa Arobenosa — [Ipeaceaaren Ha YC

bosau Crosuos Aeades — I'aaer usbpanureaeH Aupexrop u Yaen Ha VC

Pocuia I;IOpAaHOBa Amunesa-I'eopruesa-Haen Ha YC
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Apy)KeCTBOTO OIIOBECTABA CACAHUTE CACAKH H CaAAA ChC CBBP3AHU AUIA:

ITpoaa>xOu Ha CBBpP3aHU AWIIA B IpylIaTa

Kaument Bua caesxa 30.6.2019r.  30.6.2018 r.
Tpeiic Cocpusas EAA [TpoaakOu HA yCAyTH 339 534
Tpetic rpTHO cTponTeACTBO AA [TpoaakOu HA yCAyTH 1266 3121
Tpetic AmOor AA ITpoaaxOu Ha yCAyTH 5728 1777
Nudpa komepc EOOA Ipoaaxbu Ha yeayru 3 2
VCM AA ITpoaakOu Ha ycAyTH 499 1954
Merpo Apyx6a EOOA IMpoaakOu Ha ycAyTH 5 180
Tpeiic Mareprenrsasa EOOA ITpoaaxOu Ha yCAyTH 2
Tpetic CppOusn ITpoaaxOu Ha ycAyru 524 393
Tpetic I13I1 Bpans ao 02.08.18r. ITpoaaOu Ha ycAyTH 287
A33A Obeannenne O6xoa MonTana IMpoaakOu Ha ycAyTH 199
A33A CmoasH ror Ipoaaxbu Ha yeayru 661 1589
A33A Tpeiic ITpubop Ipoaaxbu Ha yeayru 833 1370
A33A Mapkuposxka 2014 ITpoaakOu Ha ycAyTH 267
A33A Camapa 2015 ITpoaakOu Ha ycAyTH 47
A33A Vaumu Crapa 3aropa IMpoaaxOu Ha ycAyru 129 1789
A33A Keaesompraa nadpacrpykrypa  I[Iposaxbu Ha yeayru 1992
A33A Lapurpascko IMpoaakOu Ha ycAyTH 73

OG0 10 254 15 309
IToxkymnKkm; OT CBBpP3aHU AMIIA B TPYHIATA

AocTaBuyuk Bua caeaka 30.6.2019 r. 30.6.2018 r.

Tpeiic Cocpust EAA IMokynxu Ha ycAyru 1042 4623
Tpetic rpTHO cTponTeACTBO AA IMoxymku Ha ycAyrn 9301 13733
HNudpa komepc EOOA INokymkm Ha ycAyru 1
Tpeiic Komepc EOOA ao 04.04.18r. IMokynxu Ha ycAyra 1
VCM AA IMoxkymku Ha ycAyrn 2
Merpo Apyx6a EOOA IMokymkm Ha ycAyru 3 1
Tpeiic mporrpprizc EOOA IMoxymku Ha ycAyrn 88 30
Tpeiic Mateprenrsabsa EOOA INokynxu Ha ycAyra 339
Tpetic CepOus INokynxu Ha ycAyra 4675 4
Tpeiic I13IT Bpaua ao 02.08.18r. IMokymkm ma ycayru 2973
Brop Beanka Mopasa IMokymkm Ha ycAyru 2 2
Tpetic Boakanc IMokynxu Ha ycAyra 14 319
Hro Bpuasxuc ao 02.08.18r. Iokynxku Ha ycAyra 1497
A33A Tpeiic ITpubop IMoxymku Ha ycAyrn 2

OG0 15129 23 523
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B3emanwusa or CBBbP3aHHU AUIIA B I'pyIiaTa

Kanent 30.6.2019 r. 31.12.2018 r.

Tpeiic Cocpust EAA 1902 1636
Tpetic rpTHO cTponTeACTBO AA 10190 9486
Tpeiic AmbGoa AA 5524 1645
Nudpa komepc EOOA 421 428
VCM AA 1227 1266
Merpo Apyx6a EOOA 1 2
Tpeitc COIT EOOA 28 28
Tpetic [TaoBauB EOOA 127 121
Tpetic mporrsprac EOOA 2

Tpeiic Tparc EOOA 51 42
Tpeiic Mateprenrsana EOOA 174
Tpeiic Copous 2818 4449
Tpetic boakanc 2902 3179
A33A Tpeiic Csore 36 36
A33A Tpeiic Corm 1
A33A Tpeiic-Kopaen -ITepunk 316 316
A33A Tpeiic Ebp 2
A33A O6eanaenne O6xoA MonTaHA 1 1
A33A CmoasH ror 536
A33A Yemeaape 25 25
A33A Aroamn Tpetic 110 110
A33A Tpeiic [Tpubop 3 3660
A33A Mapxuposka 2014 87 87
A33A Camapa 2015 56
A33A Xemyc A2 63 63
A33A Vauru Crapa 3aropa 18 385
A33A Keaesorrpraa nadpactpykrypa 900
O6estieHKH =726 =736

OG0 25126 27 898

Bsemanusra ot ceppsann anma kpm 30.06.2019r. u 31.12.2018r. ca GesanxseHn 1 HeOOE3IIEICHH.
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3aABAKEHHA KbM CBBP3aHU AHUIIA B IPyIaTa

R

CE

AocraBuuk 30.6.2019 r. 31.12.2018 r.

Tpeiic Cocpus EAA 485 3114
Tpetic rpTHO cTponTeACTBO AA 4 488 9 818
VCM AA 4 2
Tpetic nporrsprac EOOA 18 29
Tpetic Tparc EOOA 4 4
Tpeiic CppOus 3151 4898
Tpetic Boakanc 264 292
A33A Tpeiic Corm 10 10
A33A Tpeiic [Tpubop 702 702
A33A Xemyc A2 1 1
O61o 9127 18 870

3aabakeHnATa KbM cBbp3aHu Aua KoM 30.06.2019r. 1 31.12.2018r. ca Oe3AnxBeHH U HEOOE3IEUCHH.

IIpeaocTraBeHM KpeAUTH HA CBBP3aHU AUIA B IPyIIaTa

Kpeauromnoayuarea Aorosopen A % ITapex OGe3sneuenns/Tapanumn
pasmep Ha
KpeAuTa
Tpeiic Cocpua EAA 10 000 4% 31.10.2019  3ammc Ha 3a1IOBEA
Tpetic-ITprHO cTponTeacTBO AA 5000 4%  31.10.2019  3ammc Ha 3am0BeA
Tpetic-ITprHO cTponTeacTBO AA 3000 4%  30.09.2019  3ammc Ha 3am0BeA
Nudpa Komepc EOOA 800 4% 30.11.2019  3ammc Ha 3a1I0BEA
Nudpa Komepc EOOA 1 800 4% 30.04.2019  3ammc Ha 3a1IOBEA
Tpetic [Taosaus EOOA 60 4%  31.12.2017  3ammc Ha 3a110BeA
Tpetic [Tporrspruc EOOA 1000 4%  31.10.2019  3ammc Ha 3am0BeA

Caaaa 110 KpeAUTH, IIPEAOCTABEHH HA CBBP3aHH AHUIIA B IPyIIaTa

Kpeauromnoayuarea Kparkocpouna yacr 1o aMOpTH3HpyeMa
cTottHOCT
T'AaBHHIIA Anxsn
Tpeiic ITporrspruc EOOA 170 1
boakanc EOOA 213
Tpeiic Cocpust EAA 1 400 19
Tpetic-ITprHO cTponTeacTBO AA 5500 252
Nudpa Komepc EOOA 1653 91
Tpeiic [TaoBaus EOOA 48 138
Obe3uenkn (76) (138)
O61m0 8 695 576
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HauncaeHn DpuxoAM OT AMXBH II0 IIPEAOCTABEHH KPEAUTU HA CBBhP3aHU AHUIIA B IPyIIaTa

KpeauTomoasyuarea B3emane xbM Hauucaenu IToayuyenu Bsemane xpM
31.12.2018 r. mpes3 2019 r. npes 2019 r. 30.6.2019 r.
Tpeiic-ITprHO cTpoTeacTBO AA 150 102 252
Tpetic Mateprenrsasa EOOA 113 113 -
Tpetic [TaoBaus EOOA 138 138
Nudpa Komepc EOOA 65 38 12 91
Buop Beanka Mopasa AA 1 1 -
Tpetic bBoakanc EOOA 385 172 213
Tpeiic Copbus AA Hum /Hro Bpuaxnc EOOA/ 30 30 -
Tpeiic Cocpus EAA 16 28 25 19
ObesrieHKH (252) (114) (138)
Tpetic IIporsprac EOOA 1 1
OG0 646 169 239 576

OHePaTI/IBeH AU3HUHI — B3CMaAaHHUA

BrAemu AUSMHIOBH IIOCTBIIA€HHA II0 AOTOBOPH 32 OIIEPATUBEH AU3HUHI ChC CBBP3aHU Aula B rpynara Kpm 30.6.2019 r.

Ao1lr. Orlr.-p02r. Or2r.-p0 3. Or3r.-p04r. Or4r.-p0 5. OG6mo

Awnsnarosu 157 643 643 643 643 2729
HOCTBIIACHHSA

BrAemy AMZHHIOBY IIOCTBIIACHHA 110 AOTOBOPH 32 ONIEPATHBEH AUSHHI ChC CBBP3aHM AMIA B rpynara KbMm 31.12.2018 r.

Ao1lr. Orlr.-p02r. Or2r.-p0 3. Or3r.-p04r. Or4r.-p0 5. OG6mo

Awnsnarosu 483 927 927 927 927 4191
HOCTBIIACHHS
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ITpoaarxkOu HA APYTH CBBP3AHU AN

TRACE

Kauenr Bua caeaka 30.06.2019 r. 30.06.2018 r.
AcCOIUUpaHH APYKECTBA IIpopaxba Ha yeayrn 18 518 25755
OG0 18 518 25755
IToxynku oT APyTH CBBP3aHH AMIA

Aocrapunk Bua caeaxa 30.06.2019r.  30.06.2018 r.
ACOIMUPaHH APYKECTBA ITokymka Ha ycAyrn 4 3
ApyrKecTBa CBBP3aHH IPe3 OCHOBEH aKIIHOHEP INoxymxa Ha yeAyrm 796 22 259
O6mmo 800 22 262

B3emanus or Apyru CBbp3aHU AHIIA
Kauenr 30.06.2019 r. 31.12.2018 r.
AcoLUUpaHH APYKECTBA 7802 12 048
ApyrKecTBa CBBP3aHH YPE3 OCHOBCH aKIIHOHEP 198 331
OG0 7795 12 379

Bsemanusra ot aApyru ceppsann anna koM 30.06.2019r. u 31.12.2018r. ca HeoOesneueHn 1 GE3AUXBEHU.
KoM 30.06.2019r. B3eMaHnATa OT ACOIUUPAHH APYKECTBa ca 0besrieHeHu ¢ 21 XUA.AB.
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3aABAKEHHUA KBM APYTH CBBP3aHH AHLIA

AocTaBunk 30.06.2019 r. 31.12.2018 r
ACOIUHPAHI APYKECTBA 1158 1379
ApyrKecTBa CBBP3aHH Ype3 OCHOBEH aKIIHOHEP 750 9719
KAro9oB pbKOBOACH ITEpcOHAA 530 536
OcHOBEH aKITHOHEP 2272 2823
AwuBraentu 88 437
Apyrm 6
OG0 4 804 14 894

3aabAkeHHATA KbM APYTH cBbp3aHn Auia KbM 30.06.2019r. u 31.12.2018r. ca HeoOe3neueHu u
Oe3AUXBEHU.

ITpeaocTaBeHU 3aeMU HA APYTH CBBP3aHHI AWIIA

Kpeauromnoayuarea Aoroeopes pazmep A. % ITaaex OGesneuyennsn/Tapanuun
Ha KpeAnuTa

Peaxo Tpeiic Uareprenrpana OOA 235 xuA. AeBa 10.50% 31.12.2015 3aITMC Ha 3aIIOBEA

Caaaa 1o ipepaocTaBeHH 3aeMu (TAABHUIIA U AUXBA) HA APDYTH CBBP3aHU AHIIA

Kpeauromnoayuarea Kparkocpouna gacrt 1o aMOpPTH3MpPyeMa
CTOMHOCT
T'raBHHUIIA Auxsu
Peako Tpetic MaTepenermsapa OOA 83 18
Peako Tpetic MaTtepererrsabr OOA- obesmenka (83) (18)
OG0 - -
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Hauncaenn IIPUXOAHU OT AUXBHU IIO HpeAOCTaBeHI/I 34€MH HA ApyI‘I/I CBBpP3aHU AUIIA

Kpeauronoayuarea Bsemane xuMm Hauucaenu IToayuenn  Bsemane xKbM

31.12.2018 r. npes 2019 r. npes3 2019 r. 30.06.2019 r.

Peako Tpetic MaTepenermrsapa OOA 18 18
Peako Tpetic MaTepenemrsaps OOA - obesenka (18) (18)
O6m10 - - - -

OnepaTnBeH AMU3HUHI — B3CMAHUA

BpAeIy AU3HHIOBH IOCTBIIACHUA I10 AOTOBOPH 32 ONEPATHBEH AUZHHI ChC CBBP3aHH AULA U3BBH rpymara Kkpm 30.6.2019 r.

Aolr. Orlr.-ap02r. Or2r.-p03r. Or3r.-ao04r. Ordr.-po5r. OG0
AWMBHHIOBH ITOCTBITACHIS 186 173 173 172 172 876
BBAeIy AUHMHIOBY IOCTBIIACHHUA 110 AOTOBOPH 32 ONIEPATHBEH AU3HHI ChC CBBP3aHM AUIIA U3BBH rpynara keM 31.12.2018 r.

Aolr. Orlr.-po02r. Or2r.-p03r. Or3r.-p04r. Or4r.-p05rT. O6mo
AM3NHTOBH ITOCTBIIACHUS 186 173 173 172 172 876

3.2. VYnopasaeHHe HA KAaIIMTAAQ

C VIIPABACHHETO Ha KalluTaAa APYKECTBOTO IICAHM Aa Cb3AaBa M IIOAABPIKA BB3MOXKHOCTH TO Ad
IIPOABAKH  Ad q)yHKI_[I/IOHI/Ipa KATO AEGHMCTBAIIIO IIpEAIIpHUATHE M Ad OCHIYpsBa CbOTBETHATA
BB3BPBHIIAEMOCT HA HWHBECTHUPAHUTE CPEACTBA HaA AKNUOHEPHUTE, CTOIIAHCKU IIOA3HM HA APYIHUTE
3AMHTCPCCOBAHN AMIA M YIACTHHUIIN B HETOBHA 6I/ISHCC, KaKTO M A2 IIOAABPIKA OIITHMAAHA KaIIMTAAOBA
CTPYKTYPa, 32 Ad CE PCAYLIHPAT PA3XOAHUTE 32 KaITUTAAA.

ApPYHKECTBOTO TEKYIIO HAOAIOAABA OCHUIYPEHOCTTA M CTPYKIYPATA Ha KAIIUTAAA Ha 0a3a ChOTHOIIICHHETO
Ha 3a8AABKHAAOCT. TOBA CHOTHOIIICHNE CE HM3YNCAABA MEKAY HETHUA ABAIOB KAIIHTAA KBM ODINaTa cyma
Ha KamuTaAa. HeTHHAT ABATOB KaIlHTaA ce ONPEAEAS] KATO PA3AMKA MEKAY BCHIKH IIPUBACUEHH 3aEMHHU
cpeAcTBa  (KPATKOCPOYHH M ABATOCPOYHHM) Taka, KAKTO Ca IIOCOYEHH B HMHAMBHAYAAHHSA OTYET 32
(PHHAHCOBOTO CHCTOAHUE M IIAPHYHUTE CPEACTBA U IIAPUIHH eKBuBaAeHTH. OOIIaTa CyMa HA KaIlUTaAa €
paBHA HA COOCTBEHHA KAIINTAA ¥ HETHUSA ABATOB KAIIHTAA.
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B TabAmmara mo-aoAy ca IIPEACTABEHH CBOTHOIICHMATA HA 3aAABKHAAOCT Ha 0asa CTPyKTypara Ha
karmmraAa KpM 30 roHun:

Bua 30.6.2019 r. 31.12.2018 r.
OG1110 ABATOB KAIIMTAA, T.4.: 42939 59 541
DHUHAHCOBY TACHBY CBBP3aHI AHIIA 17 864 33985
PrUHAHCOBY TACHBH HECBBP3aHU AN 25075 25556
Hamaaen c: (12 281) (14 987)
MapUYHUTE CPEACTBA U IAPUYHH CKBUBAACHTHU
Herten ABATOB KartuTaa 30 658 44 554
OO6110 COOCTBEH KaIUTaA 115 897 103 675
OO10 KamuTaA 146 555 148 229
CroTHOLIEHNE HA 3AAABYKHIAOCT 0.21 0.30

3.3. ®uHAHCOBHU PHUCKOBE

B XOAa HA obnuaiinara cu ACfIHOCT APYKECTBOTO MOKE Ad 673AC HU3AOKCHO Ha Pa3AUIHU (pI/IHaHCOBI/I
PHCKOBE, HAN-BAKHUTE OT KOUTO Ca: BAaAYTC€H PHCK, KPCAHUTCH PHCK M AHMKBUACH PHCK. 3aroBa O6H_[OTO
YIIPABACHHE HA PHCKA € CpOKYCI/IpaHO BBbPXYy MUHUMU3UPAHETO HA IHOTCHIMAAHUTE OTPULIATCAHN eCpeKTI/I,
KOHUTO OMX2a MOTAH Aa Ce OTPa3AT BBPXY q)I/IH’ZLHCOBI/ITC pE3yATATH. dunmancoBure PHCKOBC TCKyIIO CE
HACHTI/Iq)I/IHHpaT, nuMepBaT 1 Ha6AIOAaBaT C IIOMOINTA HA PA3AHMYHH KOHTPOAHHM MCXAaHH3MH, 32 Aad CE
OIIPCACAAT AACKBATHHU IICHH Ha YCAYIUTE, IIPEAOCTAaBAHHU OT APYKECTBOTO, Aa CE€ OLEHAT AAEKBATHO
q)OpMI/ITé Ha IIOAABPIKAHC HaA CBO6OAHI/IT€ AUKBUAHH CPCACTBA, Oes Aa Ce AOIIyCKa HEOIIpaBAaHa
KOHIEHTPAMA Ha AAACH PHCK.

HO—AOAy Ca OIIMCAHH pPa3AMYIHHTC BHAOBC PHCKOBE, Ha KOHUTO € M3AOKCHO APYKCECTBOTO IIpH
OCBIICCTBABAHC Ha HEIroBaTa A€I>'IHOCT, KaKTO M BB3IPUETUAT IIOAXOA IIPU VIIPABACHHUETO HaA TE3U
pHuckoBe.

Kpeauren puck

HpI/I OCBIIIECTBABAHEC HA CBOATA ACITHOCT APYKECTBOTO € M3AOKEHO HAa KPCAUTCH PHCK, KOMTO € CBBbpP3aH C
pHCKa HAKOH OT KOHTPAr€HTUTE My Aa HE 6”bAC B CBHCTOAHUME Aa H3IITBAHU H3IMAAO H B OOMYIANHO
IIPEABUACHUTE CPOKOBE 3AABAKEHUATA C KbM HETO.

POuHaHCOBUTE AKTUBU HA Apy}KCCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I prHI/Ii HapI/I"IHI/I CpCACTBa 1 B3EMaHUA
OT KAUCHTH, CpI/IHaHCOBI/I AKTUBU — IIPECAOCTABCHU 3aEMH.

ApyKecTBOTO PEAOBHO CAEAH 32 HEU3ITBAHEHHETO HA 3aABAKCHHATA HA CBOM KAHEHTH U APYId
KOHTPAr€HTH, YCTAHOBEHU MHAUBUAYAAHO HAU HA IPYIH, U HU3IIOA3BA Ta3U MHMOPMAIIUA 32 KOHTPOA Ha
kpeanTHHA puck. Koraro pasxoanre He ca IIPEKAAGHO BHCOKH, CE HAaOaBAT M HM3IOA3BAT AAHHH 32
KPCAUTECH PEHTHHI OT BBHINHU U3TOYHHUIN U/UAM (DHHAHCOBH OTYCTH HA KAHCHTHTE U APYLHTE
xourpareHTd. [loamruka Ha APyKeCTBOTO € Ad HM3BBPIIBA TPAH3AKIIUU CAMO C KOHTPAre€HTH C AOODLP
KPEAUTEH PEHTHHI.
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[MapuaHNTE CPEACTBA B APYKECTBOTO M PA3HAAILATCAHHTE OLEPALNN CA CHCPEAOTOYCHU B CACAHUTE
Gauku - YHukpeant byabank AA, ACK AA, OBb AA n Excripecbank AA.  PproBOACTBOTO cunTa, Ye He

€ HaAHIE PHUCK, AOKOAKOTO O6CAY)KB3.H_H/ITC OaHKU ca CbC CTaOMAHA AMKBUAHOCT.

Ksm 30.06.2019r. ca obe3neHeH: TApUYHE CPEACTBA IO PA3ITAAIIIATEAHH CMETKH B OAHKH — B bbArapus u
ayOnHA B pasMep Ha 15 XHA. AB. Ha 0a3a Ha OPUIINAAHO IIyOANKYBAHHTE MM KPEAUTHH PEHTHHIH OT
CepTUUITIPAHN KPEAHTHH ATCHITHIL

AVKBHUAEH PUCK

AI/IKBI/IAHI/IHT pHCK ce€ m3pasfiBa B HEraTUBHATA CHUTyallsd APYKECTBOTO Aa HE 6"I)AC B CBbCTOAHHC Aad
IIOCpEITHE 6€3yCAOBHO BCHUYKH CBOM 3aABAKCHHA CbIrAACHO TEXHMA ITAACK. To IIPOBEIKAQ KOHCEPBATHUBHA
IIOAUTHKA 110 YVIIPABACHHE HAa AUKBHAHOCTTA, YPE3 KOATO ITOCTOAHHO IIOAABPIKA OIITHUMAACH AUKBHUACH
3aIrac IapuYHHU CPEACTBA K Ao6pa CIIOCOOHOCT 32 (pI/IHaHCI/IpaHC Ha CTOIIaHCKAaTa CHU ACfIHOCT. TeKyH_IO
MATypHUTETHT M CBOCBPEMEHHOTO OCBINECTBABAHE HA ITAAIITAHUATA CE€ CACAH OT CbI/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C€ IIOAABpPKaA HCO6XOAI/IM’<1T9. HHqDOpMaHHH 32 HAAUYHHUTEC IIApUYHH CpPEACTBA U
TIPEACTOAINITE ITAAIIIAHTISA.

AuxBeH puck

AwnxBen pI/ICK € pI/ICKrI)T, (S CHpaBﬁAAI/IBaT’ZL CTOMHOCT UAH 6*I)ACH_[I/IT€ HapI/I"IHI/I IIOTOIIM HA A%pH(aHHTC oT
APY)KSCTBOTO qJI/IHaHCOBI/I AKTUBU M IIACHUBH IIIC BapnpaT HOpﬂAI/I HpOMCHI/I B HﬂSﬂpHI/ITC AMXBH.
I/IHCprMeHTI/ITC C (pI/IKCI/IpaH AUXBCH HpOLIeHT Ca M3AOKCHH Ha PHUCK Ha CIIPaBCAAMBATA CTOMHOCT H2
AMXBCHUA HpOHeHT - HpOMﬁHI/ITC B HHMBATa HA HﬂSﬂpHI/IH AMXBCH HPOHSHT IIOC BAUAAT HA CTOMHOCTTA HA
ADBPIKAHUTC (bI/IHaHCOBI/I AKTUBHU M I1aCHBU C CpI/IKCI/IpaHa anxBa, OuuancoBuTe AKTUBUM U IACUBH C
ITAAQBAIIl AUXBCH ITPOIICHT Ca M3AOKCHHU HaA pI/ICK Ha IIapuYIHASA IIOTOK - 6"I)A6H_[I/IT€ HapI/I‘IHI/I IIOTOIIN OT
TAX III€ 3aBHUCAT OT HpOMeHI/I B ITa3apHUTC AMXBCHH HpOLleHTI/I.

Karo IOAAO B CprKTypaTa Ha AKTUBHUTC U ITACHUBUTEC HA Apy)KCCTBOTO, AMXBOHOCHUTE (i)I/IHaHCOBI/I AKTHUBU
1 ITaCUBH UMAT 3HAYUTCACH AAA, IIPCACTABAABAIIIN B3CMAaHUA WU 3aAABAKCHUA I10 AOFOBOPI/I 3a (bl/IHaHCOB
AM3HWHI, IIOAYICHH 1 HpeAOCTﬁBﬁHI/I 3a€MHU.

Baayren puck

ApPYKECTBOTO € M3AOKECHO HA BAAYICH PUCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OIICPUPAT B ABPIKABH C
IIPOMECHAMB KypC HA MECTHATA BaAyra — CPBOCKM AHMHAPH, YCIIKH KPOHU,MAKCAOHCKH ACHAPH H
ykpauHcku rpuBHE . Ho peobAaaaBaiia 4act oT HETOBUTE CACAKH U OIIEPALIMN CE U3BBPIIBAT IIPEANMHO
B ACBA 1/HAH €BPO.
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4. KarouoBu NpuOAN3UTEAHU OLEHKH U IIPELIEHKHA HAa PBKOBOACTBOTO C BUCOKA HECUI'YPHOCT

B macrosmua (hUHAHCOB OTYET IPU OIPEACAAHE HA CTOMHOCTTA HA HAKOU OT aKTHBHTE, ITACHBUTE,
IPUXOAUTE M Pa3XOAHTE PBKOBOACTBOTO € HAMNPABHAO HAKOM CYETOBOAHH IIPEATIOAOKCHHUA U
OpHOAMSHTEAHM CYCTOBOAHM IIPCIICHKH. BCHYKH Te ca HaIpaBeHH Ha OCHOBATA Ha Hal-A0Dpara
IIpeneHKka 1 MH@OPMAIIHA, C KOATO € Pa3lOAaraA0 PBKOBOACTBOTO KbM Kpad HA OTUETHHUSA ITEPUOA.
ACHCTBUTEAHNTE PE3YATATH OHXa MOTAH Ad C€ PA3AMYABAT OT IPEACTABCHHUTEC B HACTOAIINA (DHHAHCOB
OTHYET.

4.1. OOGe3nmeHka Ha HMOTH, MAINIMHA ¥ CBOPBXKCHHA, HEMATEPHUAAHU AKTHUBH H
HWHBCCTUIITMOHHHN NMOTH

Ceraacao wmsuckBanmara Ha MCC 36 ¥kbM Kpad Ha OTYCTHHA IIEPHOA C€ IIPAaBH IIPEIEHKA AAAH
CBINECTBYBAT HHAMKAIIUU, Y€ CTOMHOCTTA Ha AGAEH aKTuB OT VIMOTHTEe, MAIIMHUTE U CHOPBKEHHATA,
Hemarepuaanuure akrusy nan VIHBeCTHIIMOHHITE HMOTH € OO€3IeHEHA. B cAy9all Ha TaKMBa HHAMKAITHN
Ce H3YHCAABA BB3CTAHOBUMATA CTOHHOCT HAa aKTHBA W CE OIPEAEAsl 3arydara or obdbesmeHka. Kbm
30.06.2019 r. He e oT4eTeHa OOE3LIEHKA HA UMOTH, MAIIIMHI, CHOPBKEHUA H OOOPYABAHE.

4.2. OOGe3neHKa HAa MHBECTHUIINHU B ABIIEPHH, ACOLUHUPAHA U CHBMECTHHU IIPEAIIPUATHA

ApyxectBOTO KAacHHUIHPA KATO HHBECTUIIMH B ABIIEPHU APYKECTBA, KOTATO IIPUTEHKABAHUTE OT HErO
aKIIUH, AAOBE MAM APYTH IIpaBa B APYTH ApyKecTBa, npepuiiasar 50 % OT KauTaAa UM, HAH IO APYT
HA4YUH € B ChCTOSAHNE AA PBKOBOAH M OITPEACAS (DHHAHCOBATA M OIIEPATUBHATA MM IIOAMTHKA, TAKA Y€ Ad
Ce H3BAMYAT HU3IOAH B pe3yATar Ha AciiHOCTTa UM. CBBMECTHO IIPEAUPUATHE, BEPXY KOATO APyiKecTBOTO
U APYIHUTE CTPAHH IIPUTEKABAT CBBMECTECH KOHTPOA BBPXY IPECAIPHATHETO HMAT IPABO HA HETHHTE
AKTHBU HA IIPCAIPHATHETO. ACOIMHPAHH Ca TE3H IIPEAIPUATHA, BBPXy KOHTO ApPyKeCTBOTO OKa3Ba
3HAYUTEAHO BAMAHHE U yCAOBHO mpurexasa or 20 Ao 50% or kammrasa mM, HO KOUTO HE ABIIEPHH
HPEAUPUATHA U CHBMECTHH IIPEAIPUATHA.

Te ce OoIIcHABAT IIO C€6€CTOfIHOCT, HaMaA€HA CbC 321Fy6I/ITC oT O6C3L[€HKI/I. Kbm AaTaTa HAa BCEKHU OTYCT
PBKOBOACTBOTO IIPAaBHU aHAAHU3 W OLECHKA AAAH CBINECTBYBAT HMHAHNKATOPHU 32 O6CSLI€HK2{ Ha HEroBUTC
HMHBCCTHUIINHN 1 KAKBB € CBCHTYAAHUAT pa3Mep Ha SaI'y6I/IT€ oT O6€3H€HK9.. P’bKOBOACTBOTO € IIPUEAO KATO
NHAUKATOPH 324 O6CBLI€HK3 Ha HMHBECTUIIUHUTE B APYIHM APYKECTBA: OTPHULIATECAHA CTOMHOCT HA HETHUTE
AKTHUBH, 3HAYHUTCAHO IIPCBHINCHNC HA 3aABAKCHHUATA HAA B3EMaHUATA, CBIICCTBCHH OIPAHHYCHUS B
ACI‘/'IHOCTTH.. HpI/I IIpencHKaTa C1u PBKOBOACTBOTO IIOAXOKAQA THAUBHUAYAAHO CHPAMO BCAKA MHBECTUIIUA K
ChOTBECTHUTC HHAUKATOPH, KaTO IIPHUCMA, Y€ HAAMIUCTO Ha IIOBEYC OT CAMH HaAara IIPErAcA Ha OLICHKATA.

KoM 30.06.2019 r. Ha Gasa mperacAa U OLCHKATA, U3BBPIICHU OT PBKOBOACTBOTO HA APYKECTBOTO HE €
oTYeTeHA OOE3IICHKA HA MHBECTUITHH.

4.3. OOGe3sneHKa Ha MATEPUAAHH 3ATIACH

KoM Kpasd Ha BCCKH OTYCTCH IICPHUOA PBKOBOACTBOTO IIPABH IIPCTACA HA HAAMIHHUTC MATCPHUAAHU 3AITACHL
— MaTepHaAH, IIPOAYKIIHA, CTOKH, 32 Ad YCTAHOBU AAAM HMMa TAaKHMBa, HAa KOHWTO HCTHATA PCaAM3ycMa
CTOMHOCT € ITO-HUCKA OT DAAAHCOBATA UM CTOHMHOCT.

ITpu To3u mperaea xkbpm 30.06.2019 r. He ca  yCTaHOBEHHM MHAHKAIIIH 33 ODE3IIEHKA HA MATEPHAAHH 3AIIACH.
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4.4. OOGe3suenka Ha (PUHAHCOBH AKTUBH

KbM kpad Ha BCEKHM OTYETEH IIEPHOA PBKOBOACTBOTO H3YMCAABA M IIPHU3HABA 3aIyOM 32 OYaKBAHU
KPCAUTHH 3aryOH H KPEAHTHH OOe3LEeHKH 3a (DHHAHCOBH aKTHBM, OLICHABAHM II0 aMOPTH3HUPAHA
CTOMHOCT, AbATOBU MHCTPYMEHTH, OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
AKTHBH IT0 AOTOBOPH C KAUEHTH M AOTOBOPH 32 (PUHAHCOBA IAPAHIINA.

KoM Kpaﬂ Ha HCpI/IOAa AP}DKCCTBOTO HpI/ITC)KaBaI qDI/IHaHCOBI/I AKTHUBH, OIICHABAHH IIO aMOpTI/ISI/IpaHa
CTOI?IHOCT, BKAFOYBaIITHU prI‘OBCKI/I B3CMaHHMA 1 HpCAOCTaBCHI/I 3a€MU; AKTUBH IIO AOFOBOpI/I C KAUCHTH U
AOFOBOpI/I 3a CpI/IHaHCOB’rl I‘apaHHI/IH

3a m3YHCAfBAHE HA OYAKBAHHTC KPCAUTHM 3aIryOM IIO OTHOIICHNME HA TBHPLOBCKUTC B3CMAHHA Ca
IIPUAOKEHH OIPOCTEHUAT IOAXOA, cbraacio MCPO 9, n martpura ma nposmsnure. Bsemanmsara ca
PAa3TACAAHI HA KOACKTHBHA 0a3a, CIPAMO BEPOATHOCTTA 3d HEHU3ITBAHCHUE U IIOTCHI[MAAHHUTE 3aIryOH B
PE3YATAT Ha TOBA, M3YHCACHH Bb3 OCHOBA HA HMCTOPHYCCKUTC AAHHH Ha ApPYKeCTBOTO 32 5 TOAHMIICH
IIEPHOA, KATO 32 B3EMAHHA, KONTO NMa AOCTATHYHO HH(OPMALINS, €4 B3ETH IIPEABUA OOCKTUBHH BLHIITHU
U HAYNCACHA KPEAUTHA OOE3IICHKA.

HpCAOCTaBGHHTC 3a€MH Ca PasTACAAHN Ha HHAUBHAYAAHA 02432 IO OTHOIIIEHME HA OYAKBAHU KPpCAUTHH
32.I'y6I/I. 3a OIIPCACAAHCTO HA KPECAHUTHHUS PHUCK ,A,py’)KCCTBOTO IIOA3Ba BBTPEIITHA METOAOAOTHS 324 KPCAUTCH
pCfITPIHI", KOATO B KOHTCKCTA Ha OIIPEACACHHETO 32 ,,HUCBK KPCAUTCH pCfITPIHI’“ € OCHOBaHa M
CbBMECTHMA C YIBBbpPACHA CBCTOBHA AC(pHHHL[HH B TOBa OTHOIICHHE, a4 34 OIPCACAIHCTO Ha
IIOTCHITNAAHHUTEC 3ary61/1 Ca ITIOA3BaHH HY6AI/IKYB21HI/I A2HHHU, KOPUTHUPAHU CIIPAMO O6CTOﬂTCACTBaT’rl, KaToO
3a B3CMAHMA, 32 KOUTO € HAAUIIC AOCTATHhYHO I/IHCpOpMaHI/ISI € IIpU3HaTa KPCAUTHA 0663H€HK3.

AOFOBOPI/ITG 3a CpI/IHaHCOBa TapaHIus Ca pPasrACAAHN AaHAAOTHMYHO Ha IIPEAOCTABEHHUTE 3aCMH, KaTo €
OTYCTCH eCpeKTbT OT U3AAACHATA FapaHIIUA 110 OTHOILEHNE Ha AHUIIETO, 324 KOCTO € IIPEAOCTaBECHA.

KoM 30.06.2019r. e Bp3craHoBeHa OOE3LIEHKA HA THPIOBCKA M APYIM B3€MaHHA B pasMep Ha 235 XHA.AB.,
OT KOUTO O XHA.AB. €4 OT KAOHA B Uexus , Ha KPEATH U AHXBH 110 KPEAUTH B pasmep Ha 188 XuA.AB. 1 Ha
[IAPUYHHU CPEACTBA B AB — 4 xua.AB.HauncaeHn ca 8 XuA.AB.OOE3LIEHKH HA ITAPUYHU CPEACTBA BBB BAAYTA
1 33 XHA.AB. Ha B3€MaHHSA 11O AOTOBOPH C KAMCHT.

ABI/I)KCHI/IC Ha OGCSHCHKI/ITe Ha B3€CMaHHUATA

30.6.2019 r. 31.12.2018 r.
CaAAO0 B HAUAAOTO HA TOAMHATA 14 502 6 608
OrdereHn 1Ipes TOANHATA OOE3IICHKHI 41 8099
Vsmmcanu cymu Ipe3 TOAMHATA KaTO HECHhOMpaeMu (20)
Bop3scranosena obesmieHka mpes roAnHaTa (235) (185)
CaaA0 B Kpas Ha FTOAMHATA 14 308 14 502
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Bua 31.12.2018 r. Baaytau Apmxenue 3a 2019 30.06.2019
HpeH3 I CACHIA yBeAUYEHHE HaMaACHHIE
Bsemanms 1o AOroBOpH ¢ KAHEHTH 3100 33 (43) 3090
Bsemanms o cpAcOHI criopose 55 55
Apyru B3emManms 57 57
Bsemanus o mpeaocTaBeHn aBaHcKu 326 326
Bsemanms o xpeanTn 233 (74) 159
Bsemanus 10 AUXBU 110 KPEAUTH 270 (114) 156
Obe3renKa Ha TAPHIHI CPEACTBA 15 8 ] 19
O0es1eHKa HAa HHBECTUIINI 10 446 10 446
O6mm0 14 502 - 41 (235) 14 308

4.5. TIIpusHaBaHe HAa IIPUXOAU II0 AOTOBOPU C KAHEHTH

ApyKeCTBOTO IIpHU3HABA IIPUXOAHM IIO AOTOBOPH 3a CTPOHTEACTBO, Ha 0a3zaTa Ha 3aABAKCHHCTO 34
HU3IIbAHEHNE, YVAOBACTBOPABAHO B TE€UYEHHE HA BPEMETO, CAMO 4KO € B ChCTOSIHHE A2 HAIIPABH OOOCHOBA
OIICHKA Ha CTCIECHTA HA HAIIPEAbKA KbM IIBAHO YyAOBAerBOpsiBaHe. CTelleHTa HA HAIIPEAbKA €
IIpepasrACAaHa KbM Kpas Ha OTYCTHHUS IICPUOA, 3d KOCTO Ca ITOA3BAHH MCTOAHM HA BAOMKCHHTEC PECYPCH,
ITO-CIIEIIHAAHO OIOAMKETH HA OYAKBAHUTE U ACHCTBHTEAHO HU3BBPIICHUTE PA3XOAH, KOUTO PBHKOBOACTBOTO
canTa 3a yMectHH (B Oeaexkka 2.22.1.4) HesaBucumo ot TOBa, B ObACIIIE MOTaT A HACTBIIAT IIPOMCHH,
AOKOAKOTO € BB3MOMKHO Ad HE Ca B3CTH IIPCABHA (DAKTH M OOCTOATEACTBA, KOMTO HE €4 OMAHM M3BCCTHHU
HAH IIOA KOHTPOAZ Ha PBKOBOACTBOTO, KAKTO U IOpaAHu (hakKTa, ¥e B Kpas TE3H AOTOBOPH IIOAACKAT Ha
dopmaruo oA0OpeHne n/uAN IIpreMaHe OT KAUCHTA U/ UAN TPETA CTPAHA — AbP/KABEH OpPraH.

AoroBopure 3a AOCTABKH Ha IPOAYKIIHA, CTOKA H YCAYIH 332 OTYETHHA IIEPHOA H KbM Kpas My KacasT
OTACAHH AOCTABKH HAU B CEpPHA, C YAOBACTBOPEHH 3aABAKEHHA 32 H3ITBAHEHHUE HAH C YACTHYHO
VAOBACTBOPEHH  3aABAKCHHSA, IIPU KOUTO APYKECTBOTO HMa IIPABO HAa BB3HAIPAKACHUE B pasMep Ha
PpaBeH Ha CTOMHOCTTA Ha IIPEXBBPACHHTE CTOKH, 32 KOMTO HMa IIPaBO A2 (akrypupa. PBKOBOACTBOTO He
CYnTa, Y€ MMa BEPOATHOCT Ad HACTBIAT IPOMEHH II0 OTYCTEHUTE IPHUXOAH, CAAAA U B3EMAHHA IO TE3H
AOTOBOpPH B OBAEIIIE.

O6CLT_[2.HI/IT€ BB3HAIPAKACHUSA II0 AeflCTBaH.[PITe 1 HE3ABBbPIINCHU IIPE3 IIEPHOAA AOIrOBOPH 32
CTPOUTEACTBO I ADYITH AOCTABKH Ca II0 CpI/IKCI/IpaHI/I ILI€HH, 32 KOUTO HE CA IIPCABUACHU IIPOMEHMU.

4.6. IIpoBusum

ApPYHKECTBOTO OTIUTA CACAHHTE BHAOBE IIPOBH3HI:

- IlpoBusmm IO CTPOMTEAHH AOrOBOPHM BDLB BPDB3KA C IIOECTH TapaHIUM 32 OTCTPaHABAHE Ha
EBEHTYAAHH PEKAAMAITHH OT CTPaHa Ha BB3AOKHATEA W APYTU CBBP3aHU PA3XOAH IO TIPUKAFOTHAN
AOTOBOPH 32 CTPOUTEACTBO;

- IlpoBusuu 110 CbAECOHH CIIOPOBE;

- HpOBI/I3I/II/I 3a ApyTI/I 3aABAKCHUSA 110 ITIOCTH AOFOBOPHI/I AHTAXKMMCHTH.

Cymara Ha IIpu3HaTaTa IPOBU3HA € HAH-A0DpaTa IPUOAU3UTEAHA OLIEHKA HA PA3XOAUTE, HEOOXOAUMH 34
[TOKPUBAaHE HA HACTOSAIIIOTO 33aAbAKCHIE KbM AATATA HA HHAHBHAYAAHIS OTYET.
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[NpoBusnmre ce MpenM3YNCAABAT HA BCAKA AATa HAa MHAUBHAYAAHHA OTYCT HA 0a3a Haf-A0OpaTa TEKyIma
OITeHKA 3a IToracABaHe Ha 3aAbAkeHHeTO. [IpomMennTe B OIleHKaTa MOMKE AQ Ca B PE3YATAT HA IIPOMEHH B
CTOMHOCTTA HAN Pa3IIPEACACHHETO BBB BPEMETO HAa H3XOAAIIHTC IMAPHYHN IIOTOIH HMAM HA IIPOMCHU B
AHXBEHHUTE IIPOLEHTH (AUCKOHTOBH (pakTopm).

ITpoBusuM 110 CTPOUTEAHN AOTOBOPH

ApPyKECTBOTO HMa AHTAKHUMEHT CBLAACHO CKAIoueHH aorosopu 3a CMP ycayrm aa msbpimsa
OTCTpaHfBAHE HA EBEHTYAAHH PEKAAMAIIMH OT CIpaHA Ha BB3AOKHTEASl 32 CODCTBEHA CMETKA 3a
OIIpEAEAEH B AoroBopuTe cpok. OIIeHKaTa Ha Te3H IPOBU3UH CE U3BBHPIIBA OT BBTPEITHN CIEITHAANUCTH C
IIOAXOAAIIIA KBAANDHKAIIUA M OINT, LIPH IIPHKAIOYBAHE HA BCCKH CTPOHTEACH OOEKT, 3a KOITO
ApPyKECTBOTO MMa TAKOBa IIOCTO 3aABANKEHHE, Bb3 OCHOBA HA IIPEAXOACH OIIHT C IOAODHH OOEKTH.
OmnpeaeAsdHETO HA TPOBU3HUATA IO CTPOUTEAHN AOTOBOPH M3HCKBA PHKOBOACTBOTO A2 HAIIPaBH ITPEIIEHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIIMH OT CTPAaHA HA Bb3AOKUTEAA KbM AATATA
Ha KOHCOAHAHPAHHUA OTYET 33 PUHAHCOBOTO CHCTOAHHE.

KoM 30.06.2019 r., maii-aooOpara IpereHKa 3a HEOOXOAMMATA IPOBH3HUA II0 CTPOMTEAHH AOIOBOPH,
HM3ITBAHABAHN OT KAOHOBETC HA APYMKECTBOTO BBB BPB3KA C IIOCTH TAPAHIIHME 334 OTCTPAHSBAHC HA
EBEHTYAAHH PEKAAMAITIH U APYTH CBBP3aHU Pa3XxoAd ¢ B pasvep Ha 2 875 xma. aB. (31.12.2018 r.: 2 587
XHA. AB.).

4.7. AxTroepckH OIleHKH

Ilpm ompeaessime Ha cerammHara CTOMHOCT Ha ABATOCPOYHHTC 3aABAKEHHA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE €A H3IOA3BAHM H3YUCACHHA Ha CepTUUIMUPAHHA  AKTIOCPH, OasHpaHH Ha
IIPEAITOAOMKEHHSA 33 CMBPTHOCT, TEMIT HA TEKYIECTBO Ha ITEPCOHAAA, OBACIIIO HUBO HA PAOOTHH 3aIIAATH U
AVCKOHTOB (DAKTOP, KOUTO IPEAITOAOKECHHA €A IPEIICHEHN OT PBKOBOACTBOTO KATO PasyMHU M YMECTHHI
32 APYKECTBOTO.

4.8. OrcpouyeHH AAHBYHU AKTHUBU

OreHkara Ha BEPOATHOCTTA 332 OBACIIU OOAATaEMH AOXOAH 34 YCBOSBAHETO HA OTCPOYECHU AAHBYHU
aKTHUBH ce 0a3yupa Ha IIOCACAHATA OAODpEHa OIOAKETHA IIPOTHO32, KOPHIHPAHA OTHOCHO 3HAYHIMH
HEOOAAraeMH IIPUXOAM H PAa3XOAH U CIEHH(DUYIHE OIPAHHYCHHA 334 I[IPEHACAHE HA HEHU3IIOA3BAHHI
AAHBYHU 3aryOH AU KPEAHUTH. AKO HAACKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO
H3II0A3BAHE HA OTCPOYECH AAHBYCH AKTHB OCOOEHO B CAYYaH, KOIaTO aKTUBBT MOXKE A4 CE yHoTpeOu Oe3
BPEMEBO OIPAHUYCHHE, TOIaBa OTCPOYCHUAT AAHBYEH AKTHB Ce IIPH3HABA H3LAAO. [lpmsHaBaneTo Ha
OTCPOYEHN AAHDBYHH dKTHBH, KOHTO IIOAACKAT Ha OIPEACACHH I[IPABHU HAH HKOHOMUYECKH
OTPAaHHYEHUA HAU HECHUTYPHOCT, CE IIPELIECHABA OT PBKOBOACTBOTO 324 BCEKH OTAEACH CAyYail Ha Oasara Ha
cuenndudanTe PAKTA X OOCTOATEACTBA.
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TRACE

5. ¥YcAoBHU aKTHBH U HACHUBU
ITToprsunreAcrBa o IPEAOCTABEHH I'APAHITHH
YCAOBHM AKTHBY, BKAFOUBAIIU: H3AAACHU OAHKOBU TAPAHIIHH, YIPCACHN OOC3IICYCHUA M 3aA03H
HA B3EMaHHUA OT ABIIEPHI APYKECTBA U APYIH CBBP3AHU AHIIA B ITOA32 Ha THPTOBCKH OAHKI:
XUA.AB.
YcaoBHU aKTUBU
Hszparea Croiinocr B noasa ma: Ilea Cpox OGe3neuenue
OBb AA 4847 ObArapcKH ABpKABHA ATCHIUA — ODE3IICIABAHCE HA 30.9.2024 Heapmwxumu
u o0IIIHY; ObArapCKHM  H3ITBAHCHHE HA umorr,  AMA,
APYKECTBA C ABP/KABHA U/HAM  32ABAKCHHUSA IO 32A031 Ha
OOIIMHCKA COOCTBEHOCT;  AOTOBOPU B3CMaHMUS,
ObATAPCKH  CAPYKCHHA  Ha 32A031 Ha
cobcrBeHUITITE CMETKH
BAHKA ACK EAA 20 164 ObArapcku AbpiKaBHA areHIusA  ODe3IIeYaBaHE Ha 30.5.2028  HeaBrmxum
u oOImuHmT; ObArapCKH ~ H3IbAHCHHC HA HMOT, AMA,
APYKECTBA C ABP/KABHA U/UAM  32ABAKCHHUSA IO 32A031 Ha
obrmmacka cobersenoct; TA  Aorosopu u B3EMAHUS,
ma HAII, OTIl banka 3aabaxenns 3a 32A031 HA
Copbusa AA AQHBK BBPXY CMETKH
AODaBeHATA
CTOIHOCT
EKCITPECBAHK AA 24 649  OGbarapcku MHEHHCTEPCTBa;  ODe3IIeYaBaHe Ha 31.7.2029 AMA, mapuvsn
ObArapCcKH ADPIKABHI:  M3ITBAHCHUC Ha CPCACTBA, 33A031
KOMUCHS, ATCHIIUN U OOIIMHYU,  3aABAKCHUS  I10 HA B3CMAHMUS,
OBArapCKH  APYIKECTBA € AOTOBOPH n 32A031 Ha
ABpKABHA M/HAM OOIIMHCKA  y9aCTHE B CMETKH
cobCTBEHOCT; ObAIAPCKA  TPBIKHU
CApYKCHHSA Ha  IIPOLICAYPH
cobcTBeHUIATE; cpbOCKa
OOIIIIHA; CPBOCKO APYKECTBO
C  ADBpiKaBHA  COOCTBEHOCT;
YaCTHH APY/KeCTBa
perucrpupaHu B bbarapus;
MAKCAOHCKO  APYKECTBO €
ADBPIKaBHA COOCTBEHOCT
VHUKPEAUT 36 277  ObArapcko MUHHECTEPCTBO;  OOC3IIeYaBaHe Ha 02.5.2025 Heapmxumu
BYABAHK AA OBAIAPCKU ABD/KABHU ATCHLINA — H3IIbAHCHHC HA umotn, AMA,
u obIMHYT; ObATAPCKH  3aABAKCHHA 110 IMApUYHI
APYKECTBA C ABP/KABHA U/HAH  AOTOBOPU CPEACTBA, 3aA03H
OOIIMHCKA CcOBCTBEHOCT; Ha B3EMAHUS,
OBArapCKO  CApyKEHHE — Ha 32A031 Ha
coOCTBEHUITHTE; cpbOCKH CMETKH
APYKECTBa c ABPIKABHA
cODCTBEHOCT; YEITKO
APYKECTBO c ABPIKABHA
cobCTBEHOCT; YaCTHO
APYKECTBO ~PETHCTPUPAHO B
Copbus
O61o: 85937
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Bankosu rapannmm, usaaAeHu B mmoasa Tpeiic I'pyn Xoaa, kaon Bearpaa

XHUA.AB.
Hszparea Croiinocrt B moasa ma: Ilea Cpox
SCS RS DOO 257 Trace Group Hold PLC Ogranak Beograd  BI' 3a A06po u3mbanerme 31.12.2019
SCS RS DOO 108  Trace Group Hold PLC Ogtanak Beograd — BI' 3a A0Gpo msmrbaneme 31.10.2019
FREYSSINET-OGRANA BEOGARD 2 Trace Group Hold PLC Ogranak Beograd ~ Bl 3a orcrpamssane ma meaocrarsmu — 01.08.2019
B IAPAHIIMOHHUAT IEPUOA
BOJA DOO SOMBOR 28  Trace Group Hold PLC Ogranak Beograd ~ BI' 3a A06po usmrsanenue 30.04.2020
F.HYCA DOO 387  Trace Group Hold PLC Ogranak Beograd ~ Bl 3a 3aabpsxanu cymn 31.01.2020
ART KOLOR DOO 107 Trace Group Hold PLC Ogranak Beograd = BI 3a saabpxanu cymu 31.01.2020
MONTERRA DOO 294 Trace Group Hold PLC Ogranak Beograd ~ BI' 3a aBanc 31.08.2019
MONTERRA DOO 197 Trace Group Hold PLC Ogranak Beograd =~ BI 3a aBanc 30.09.2019
TELEKOMUNIKACIJA DOO 246 Trace Group Hold PLC Ogranak Beograd ~ BI" 3a 3aabpixanu cymu 30.04.2020
O6ro: 1626

6. CpOurHA cAeA Kpasd Ha OTYETHHA IMEPHOA

Ha 4 roaum 2019 1. e B3ero pernenne or YmpaBuTeAHHAT cbBeT Ha ,, Tpetic I'pym Xoaa™ AA 3a
1peobpasyBane Ha ,,XUMKOAOP™ AA upe3 BAMBAHE B CAHOAHYHUA My coOcTBeHUK ,,JIundpa Komepc™
EOOA. LlsaoTo mMyIIecTBo Ha IIPeoOpa3yBaIOTO CE APYKECTBO ,,XuMKOAOP™ AA IpeMHHABA KbM
IpHEeMAIioTo APyKecTBO ,, MHPppa Komepc™ EOOA, koero craBa HEroB yHUBEPCAACH IIPABOIIPHEMHIK. .
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