,TPEVIC TPYII XOAA”AA

MEXXAVHEH NHANBUAYAAEH ®HMHAHCOB OTUET
KBM 31.03.201%

DUHAHCOBUAT OTUET 32 FOAHHATA 3apbpuiBamia Ha 31.03.2012r. ot crpanuna 1 Ao crpanuna 55 €
oao6pen u noanucan or umero Ha PTPEVIC I'PYIT XOAA”AA or:

HM3meanuTeACH AMPEKTOD: CocraBuTea:

WMusx. Igeran Lo / Mapus Cypq%\M

=

HsnbAHNTEACH AHDEKTOP:

HMuax. T W}mn




OBIITA MTH®OPMAILIUA

HZPIMCHOBZHHC Ha HPCAHPH}ITHCTO
., TPEEIC I'PYTT XOAA”AA

CrsBer Ha AHpEKTOpHTE
Ilpeacesarea
Huxosaii T arues Muxatizos

YseHoBe
Llseman Hesanos I lornes
Hean Aumumpos Xpucnos
Marnon Iletiues Aenes
Mupocras Kanves Maroaos
Anmon Huxonos Aonues
Mapus I'eopenesa Kaseponcurosa

H3rrpAHUTEACH AHPEKTOD
Huxosaii T arues Muxatizos
Llseman Hesanos 1 lornes

CbscraBurea

Mapus Ilemposa Cypuesa

FOpucru
Mupocras Kanves Maroaos

OAuTeH KOMUTET
Mapun Padocrasos Todopos
Ceermna Cmounosa Yepuiicka

Kupun Usaros I lemxos

ABprKkaBa Ha pErHCTPalHA HA IPEAIIPHATHETO
Pbrwarapusa

CeAasnine u azpec Ha pETHCTPanuA
I'p.Cogpus 1408, y.1.” Huxona Obpasonucos” 12

Mscro Ha ogpuc HAH H3BBPIIBAHE HA CTOITAHCKA ACHHOCT
I'p.Cogpus 1408, y1.” Huxona Obpasonucos” 12

Ob6cay>kBary 6aHKH
Vnuxpeoum Bysbanx A
MKDB FOnuon banx AA
Iepsa HMnsecmuyuonna banka A
Kopnopamusna Tepeoscka banka A
Odbeounena beaeapeka banka A
SG Exenpec banx A
Banxa Ilupeoc AA

DUHAHCOBUAT OTUYET € UHAUBUAYAACH OTUYET HA IIPEAIIPUATUETO.

Bpoii cayrxurean
68

ITIpeamer HA AGHTHOCT 1 OCHOBHA AEMTHOCT HA IIPEATIPHUATHETO
Hsevpasare na cmpoumenro-monmaniciu pabomu
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Yupas.aerue 11a npoexmu 6 obaacmma ra 61coK0m0 U NBIHO CHIPOUNENCINED
Koneyamanmercu yeryeu
Tepeoscka dedirocm
Omdasare nod naem (cybausune) na dwreompaiiny axmusu

Aara Ha puHaHCOBHA OTYET

31.03.2013r.

MN3ABAEHUE 3A CbOTBETCTBUE

ApyKecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, u3MeHeHus U pasacHeHusa kpM MCPO, paspaborenn
1 1nyOAukyBaHH OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BBPXY
duraHCOBUA OTUET HA APYKECTBOTO H €4 3aABAYKUTEAHHU 32 IIPHAATAHE OT POAHIIHUSA IIEPUOA, 3aII0YBALLL

Ha 1 siryapu 2012 1.

MC®O 7 dunaHCOBU MHCTPYMEHTH. omoBecTsaBaHe — mpexsbpadde B cura or 01 roam 2012 r.,
npuer 8 EC npes moemspu 2012 r.

Nsmenennero ua MCOO 7 BoAU AO IO-TOASIMA IIPO3PAYHOCT IIPU OTYUTAHETO HA CACAKH C IIPEXBBPASHE
Ha (PUHAHCOBH HMHCTPYMEHTU H YACCHABA pa3sOMUpaHETO Ha IIOA3BaTEeANTE Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AAraHETO HA PHCKOBE IIPU IIPEXBBPAAHE Ha (DHHAHCOBH aKTHBU U eeKIa OT TAX BBPXY
(PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCODEHO B CAy4all HAa CEKIOPUTH3HpPaHE Ha (PUHAHCOBU
AKTHBH.

MC®O 1 Ilpuaarane 3a rspBy bT Ha MeXKAYyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTUYHUTAHE

Mamenernnsara Ha MCPO 1 xacasr IEPHUOAA, OT KOITO CAEABA AA CE IIPUAATAT IIPOMEHUTE, HAIIPABEHU Bb
. 7

Bpb3Ka ¢ nsmerenuero xa MCPO 7 ,,OuHAECOBH HHCTPYMEHTH. OIIOBECTABAHE .
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CraupapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLI€ HE Ca BAE3AH B CHAA H HE CE IIPHAAraT OT
IO-paHHA AATA OT APy>KeCTBOTO

KbMm AaTaTa Ha OAO6P€HI/ICTO Ha TO3H q)I/IHaHCOB OTYET HAKOHM HOBH CTaHAapTI/I, HU3MCHCHUA M
paSHCHCHI/IH KbM CBIIIECTBYBAIIIN BEYIC CTaHAapTI/I Ca Hy6AI/IKy'BaHI/I, HO He Ca BAE3AHW B CMAA U He Ca OMAM
HpI/IAO)KCHI/I oT HO—paHHa AaTa OT Apy')KCCTBOTO.

Toanuran mopo6penus 2011 r., npuern or EC npes 2012 r.:
MC®O 1 Ilpuaarane 3a wppBu IbT HA MEKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO OTUHUTAHE
(u3MeHeH) (B CHA2 32 TOAMIIHE IIEPUOAH, 3artousary Ha uan caeA 01 roanm 2011)

Kopeknmmre B craHaapTa ca ABe, ITbpBaTa IPEITU3Npa TEPMUHOAOTWA ITO OTHOITICHHE Ha AaTaTa Ha
mpexopaa kbM MCOPO. Bropara aaBa BB3MOKHOCT U IPCAIMCAHHUA HA IIPECAIPHATHA, ACHCTBAAH B
xurrepuH(MAAITHOHHA HKOHOMUKH, KOUTO HE ca OUAH B ChCTOSHHE Aa cirasBatr nsucksaHuAra Ha MCPO
Aa ce BbPHAT KbM ITPEACTABAHE CHOTBETCTBHE C TIOCACAHHTE.

MC®O 7 ®uHAHCOBH MHCTPYMEHTHU. ONOBECTABaHE (M3MEHEH) (B CHAQ 32 TOAMIIHH IICPUOAH,
zarousary Ha uAu caeA 01 smyapu 2013)

ITIpomernTe B cramAapTa Ca BBB BPB3KA C PA3IIMPEHH H3HMCKBAHHUA 334 OITOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHBU U IIacHBH. TOBa Ille IIOAIIOMOTHE ITOTpeOuTeAnTe Ha (PUHAHCOBH
OTYETH A2 OLEHAT IT0-A0Dpe edexra MAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpPAaHE Ha (DUHAHCOBH
aKTUBA W TacuBH. lI3MeHeHHMATa CBIIO TaKa HMAT 33 I[EA A CIIOMOTHAT CPaBHHMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacio MCPO u OOmonpuernte CYETOBOAHH IIPUHLUIN Ha

CAIIL.

MCPO 10 Koncosnanpanu (pMHAHCOBU OTYETH (B CHAA 32 TOAUIIIHI TIEPUOAH, 3aITOYBAITH HA HAT
caea 01 sayapn 2013, 3a EC — 3arrouBamu Ha nau caea 01 suyapu 2014)

MC®O 10 ycraHoBsiBa IPUHIHIM 32 H3TOTBAHE U [IPEACTABAHE HA KOHCOAMAMPAHH (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAHUPAT €AHO HAM IOBede upeAnpustus. CraHAapTbT —3aMecTBa
onpeaeaeHusTa 1 npuHnunure, kKouto Aasaxa MCC 27 u ITKP 12 xato Aedpunupa HOBI OIpeAeACHUs 32
koHTpoA. MCPO 10 PErAaMEHTHPA, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IIPEAIIPHUATHE TOTABA M CAMO
TOraBa, KOIaTo Ca HAAUIIE CACAHHTE TPH YCAOBHS CAHOBPEMEHHO. BAACT BBPXY IPEAIIPHATUCTO, H3AOKEH
€ Ha IIPOMEHAMBATA BB3BPAIIACMOCT OT YYACTHETO CH M MM BB3MOMKHOCT A4 BAHUSEC BbPXy pasMepa Ha
IOCAEAHATA.

MC®O 11 CeBMeCTHH ACHHOCTH (B CHAA 32 TOAUIIIHU IIepUOAH, 3arousamy Ha uan caea 01 suyapu
2013, 3a EC — 3anousanm Ha uau caeA 01 smyapu 2014)

MC®O 11 BbBEKA2 HOBM M3UCKBAHMA IO OTHOIIEHHE HA CHbBMECTHHU ACHHOCTH, KATO 3aMECTBA TE3U B
MCC 31 u ormens IIKP 13. B cramaapra ¢ mnpemaxHara Bb3MOKHOCTTA 32 IPOIOPLIMOHAAHA
KOHCOAHAALIHS KATO 34 TOBA €4 OCUIYPEHU HIPEeXOAHH pasnopeabu. B pombanenne MCOPO 11 npemaxsa
CBHBMECTHO KOHTPOAUPAHUTE aKTUBH U ACPUHUPA CHbBMECTHU ACHHOCTH U ChBMECTHH IIPEAIPUATHSA.
MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 32 TOAUIIHH IIEPUOAH,
zarrousary Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousamu Ha naun caea 01 smyapu 2014)

Ileata Ha MCDO 12 e a2 BBBeAAT AETANAHH H3UCKBAHHUSA 32 OIIOBECTABAHE, C KOHUTO AAd ITOATIOMOTHE
rorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT. CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAlpuarus 1 edeKTuTe OT Te3H PUCKOBE BLPXY pe3yArarure, (PHHAHCOBOTO CBCTOAHUE U
[IAPHYHUTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDT CE IPUAAra, KaKTO 32 KOHCOAHAUPAHU
TaKa ¥ 32 HEKOHCOAMANPAHH IPEATIPHATHA, B KOUTO AAACHO APYKECTBO NMa MHTEPEC.

MC®O 13 OmnpeaeasiHe HA CIIPABEAAMBATA CTOMHOCT (B CHAQ 32 TOAHIIHE IICPHOAH, 3aII0YBAILY HA
nan caea 01 smyapu 2013)

Lleata HAa MC®O 13 € A2 3aMecTH HacOKHTE 32 OITPEAEASHE U OIIOBECTABAHE HA CIIPABEAAMBATA CTOMHOCT
B comectByBarmure MCPO ¢ oraeaer craspaapr. CraHAAPTHT OIPEAEAA CIPABEAAHBATA CTOHHOCT,
IIPEAOCTABs. HACOKH KAK A4 CC OIPEACAH U BBBEKAA M3HCKBaHUs 3a omosecrsBanero . MCPO 13 ue
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mmpomens peraamenture, B coirectysarure MCPO, mo orHOIICHHE Ha OOEKTHTE, KOHTO TPAOBA Ad
OBAAT OIECHEHU U/ HAH OIIOBECTEHH IIO CIIPABEAAHMBA CTOMHOCT.

MCC 1 Ilpeacrassaze Ha puHAHCOBU OTUeTH (M3MEHEH) (B CHMA2 32 TOAMIIIHU IIEPUOAH, 3AITOYMBAILIH
na mam caea 01 roan 2012, 3a EC — 3anousaru Ha uan caep 01 sayapu 2013)

HPOMCHI/ITC B MCC 1 nMaT 3a IICA Aa HOAO6pﬂT HPCACTQBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 324
BCEOOXBATHIA AOXOA, KaTO C'bIlICBpCMCHHO CE€ 3arasBar HpCAOCTaBCHI/ITC ABC BB3MOXHOCTH 32
HPCACTQBHHC HA. ABA OTYETA — OTYET 32 AOXOAUTE U OTYET 34 BCEOOXBATHUSA AOXOA UAM CAMHCH OTYCT 32
BCEOOXBATHUA AOXOA. C msmeHeHHATa Ce BBbBCKAAT HM3MCKBAHUA 32 I“pyHI/IpaHC Ha IIO3UIIUHUTC B Apyr
BCEODOXBATEH AOXOA B ABC KZ.TCI‘OpI/H/I, CBbOTBETHO. CTATHUU, KOUTO B IIOCAEACTBUE IIIE 6’bA2{T HpI/ISHaTI/I B
TEKyIIaTa mevyaAba u 321I‘y6I/I, W TaKHBa, KOUTO HAMA AA 6”I>AaT HpI/I3HaTI/I B TCKyIIus pe3yAT2,T. AaH’bHI/ITe
CB’bpSaHI/I C TE3HU CTAaTHUH TpH6Ba Aa CcE HpCACTaBHT AHAAOTHUYHO.

MCC 12 Aanbuu BEpXy A0X0A2 (M3MeHeH) (B CHAA 32 TOAHIIHN [IEPHOAH, 3artouBainy Ha uAn caca 01
sayapu 2012, 3a EC — 3annousamm Ha nau caea 01 sayapu 2013)

CraHAQpPTHT UBHCKBA APY/KECTBATA AA OLICHSABAT OTCPOUCHUTE AAHDBLM, CBBP3AHU C AKTHBU, B 3aBUCHMOCT
OT HAYMHA, IO KOHTO Ce OYaKBa Ad ObAC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT YPe3 H3IIOA3BAHE
nuAn poAaxOa. T'hil KATO IPU MHBECTHIIMOHHU UMOTH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT CBIAACHO
MCC 40 ,MuBectHuuoOHHE HMOTH’, € TPYAHO U CyOEKTHBHO AQ C€ OIPEACAU KAKBA 9YaCT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIM UPE3 IIOCACABAILIO H3IIOA3BAHE HMAHM IIPOAAKDA, CE BBBEKAL
H3KAFOYCHHUE OT IOCOYCHUS IIPUHIIHIL = OIIPOBEPKUMOTO IIPEAIIOAOKEHUE, Ye DAAAHCOBATA CTOHHOCT Ha
[IOCOYEHHTE UHBECTULIHOHHN UMOTH Ie ObAE BB3CTAHOBEHA CAHMHCTBEHO Upe3 poaakOa. B pesyarar Ha
U3MEHEHHETO B CTaHAApTa ca BKArodeHu ykasanwmsra Ha IIKP 21, Aambumm Bbpxy AOxOA2d —
BDB3CTAHOBABAHE HA IIPEOLICHEHUTE HEAMOPTH3UPYEMH AKTUBH U PA3SCHEHHETO € OTMEHEHO.

MCC 19 Aoxoau Ha nepcoHasa (M3MeHEH) (B CHAA 32 TOAMIIHNA TIEPUOAH, 3anouBary Ha uAan caea 01

stryapu 2013)

OCHOBHITE IIPOMCHH B CTAHAAPTA €4 CBBP3AHM C IIPEMAXBAHECTO HA MECTOAA HA IPEBHUILICHAETO HAA ACCET
IIPOLEHTHUA KOPHAOP. VI3MCHCHM M AOIBAHCHH €A M3UCKBAHUATA CBBP3AHH C IPU3HABAHCTO H
OIIOBECTABAHETO HA IIAAHOBETE, IIPEACTABAABAIIU AchHHIPpaHE AOXOAN. KOHKpeTnsnpanu ca ykasaHmsTa
32 OTACAHO IIPEACTABSIHE HA IIPOMCHUTE B AKTUBUTE U 32AbAKCHHATA 110 IIAAHOBE € ACDHHUPAHE AOXOAU
TAKa, Y€ A2 HE CE BB3IPUEMAT KATO CACAKH OT OIIEPATHBHA ACHHOCT.

MCC 27 HupuBupyasnn ¢unancoBu ordet (mpepaboreH) (B cmAa 32 T'OAMIIHH IICPHOAH,
zarrousamy Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousamu Ha nau caea 01 smyapu 2014)

3menenusTa ca BbB Bpb3ka ¢ nyoauxysarero Ha MCPO 10, npepaborenusr MCC 27 MuauBuAyassu
dunmancosu orgern 3amena MCC 27 Koncoamaupann u HHAHUBHAYaAHH (DHHAHCOBU OTYCTH.
M3uckBaHuATA 110 OTHOIIEHHUE Ha KOHCOAHAALINUTE €A IIPOMEHEHHU U IpexbpacHu B HOBuA MCPO 10
Koncoanaupanu puHAHCOBU OTHYETH.

MCC 28 HuBecTMumy B aCOLMHMPAaHU U CbBMeCTHH npeanpusatusa (npepaGoren) (B cuaa 32
TOAUIITHY IIepHOAH, 3anouBamy Ha uau caeA 01 suyapu 2013, 3a EC — 3anmouBamm Ha man caep 01

suyapu 2014)

M3menenusTa ca BbB Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCDO 12. [Tpepaborenus MCC
28 MuBectunuu B acoruupanu u cbsmectar npearnpustus samers MCC 28 VuBecTHINY B ACOLUUPAHM
LIPEATIPUSATHSL.

MCC 32 ®dunaHCOBH MHCTPYMEHTH - IpeAcTaBsiHe (M3MeHeH) (B CHMA2 32 T'OAMIIHH IICPHOAH,
zartousary Ha nAu caeA 01 smyapn 2014)
ITpomenuTe ca BBB BPb3KA C BBBCACHUTE H3HCKBAHHUA II0 OTHOIICHHE HA KOMIICHCHPAHETO HA

pUHAHCOBHU AKTUBU U IIACHBU, HAMepHAHN oTpakenne u MCDPO 1.

KPMC®O 20 Pa3zxoan 3a OTCTPaHsABAHE HA IIOBBPXHOCTHUS CAOM B IIPOU3BOACTBeHATa pa3a HA
OTKpPHTA MUHA (B CHAA 32 TOAMIIIHY IIEPUOAH, 3arousaru Ha uAn cAeA 01 smyapu 2013)

10



“TPEIC I'PYIT XOAA”AA TR CE

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

IleaTa Ha pa3siCHEHHMETO € Aad AAA€ HACOKH 3a ITPH3HABAHETO HA ITPOM3BOACTBEHHTE Pa3XOAH 32
PA3KPHUBAHETO HA OTKPUTH MUHHM KATO AKTUB, KAKTO M 32 ITbPBOHAYAAHOTO M IIOCAEABAIIIOTO MY
OIICHABAHE, 334 A4 CE€ OIPAHHYN MHOIOODPA3HETO OT HAYMHH, IO KOHTO IPEAIPUATHATA OTIUTAT TE3U
PasxoAH.

PBbKOBOACTBOTO OYaKBa, Y€ BCHYKHI HOBOBBBEACHHSA INE OBAAT BKAIOUYEHH B CICTOBOAHATA IIOAUTHKA HA
ApyKeCcTBOTO 3a I'bPBUA OTYETEH IIEPHOA, 3AIIOYBAIL] CACA AATATa, OT KOATO T€ BAU3AT B CHAA.

Toanran mopo6penns 2011 r., xouTo ca B cuaa 3a CA€ABAIIM IEPUOAM U BCE OLIE HE Ca MPUETH
ot EC:

MC®O 7 ®uHAHCOBH MHCTPYMEHTH. ONOBEeCTABaHe (M3MEHEH) (B CHAZ 32 TOAHMIIHH IICPHOAH,
zarousamy Ha nAu caeA 01 smyapn 2015)

ITlpomennTe B cTamaapTa ca BBB BPB3KAa C BBBEACHH M3UCKBAHHA 33 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO Ipuaarane Ha MCPO 9.

MC®O 9 PunaHCcOBU MHCTPYMEHTH (B CHAA 33 TOAMIIHU LIEPUOAM, 3amousarqy Ha uan caea 01

sryapu 2015)

MC®O 9 npeacraBasBa IppBaTa 9acT OT IpoekTa Ha ChbBeTa I10 MEKAYHAPOAHH CYECTOBOAHHU CTAHAAPTH
(CMCC) 3a szamsna na MCC 39 ,,OuHancoBr MHCTPYyMEHTH. IIpH3HaBaHE U ouensBane . Toil samens
gyerupure kareropun pruHancoBu akrusy npu TaxHoto ouensnsane B MCC 39 ¢ kaacudukarus ua 6asara
Ha eaus eanHctBer npuHimi. MCPO 9 usucksa Bcuuku (PHMHAHCOBH AKTUBH AQ CE€ OLICHABAT MAH IO
aAMOPTH3HPaHa CTOHHOCT MAM IO crpaseaauBa croiimocr. MCPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 ODE3LICHKA, KATO IIPEABIKAA METOA 32 OOE3IICHKA CaMO 32 aKTHBHUTE, OTIHUTAHU II0
AMOPTHU3HPAHA CTORHOCT. AOITBAHUTEAHN PA3ACAU BBB BPb3Ka C OOC3ILICHKA M CUCTOBOAHO OTYHTAHE HA
XEAKHpaHe ca BCE OIIe B IIPOIEC HA pazpaborBaHe. PLKOBOACTBOTO Ha ApPyKeCTBOTO CACABA Ad OLICHH
edeKTa OT U3MEHCHIATA BPXY (PUHAHCOBHS OTYET. BBIIPEKH TOBA TO HE OYAKBA M3MCHCHUATA Ad OBAAT
IIPUAOYKEHH IIPEAU IYOAUKYBAHETO HA BCHYKH PASACAH HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHA IAAOCTEH e(DEKT.

Toanan moao6pennsa 2012 r., kouro ca B cHAa 32 CACABAIIM IIEPHOAU U BCE OLIE HE Ca IIPUETH
ot EC:

MC®O 1 Ilpusarane 3a mspBu rbT HA Me)KAyHAPOAHUTE CTAHAAPTH 32 PUHAHCOBO OTUMTAHE (B
CHAQ 32 TOAMIIHH IIEPHOAH, 3artousarn Ha uAu caeA 01 smyapn 2013)

ITpomenute ca cebpsanu ¢ Harpasenure npes 2008 r. usmenenns 8 MCC 20 Orunrane Ha Ge3Bb3aMe3sAHH
CPEACTBA, IIPEAOCTABEHU OT ABPKABATA, M OIOBECTABAHE HA ABPMKABHA IIOMOIL, C KOETO CE Pa3pellaBa
npeanpusTre npuaaramo 3a oepsu 1bT MCPO A2 UBIIBAHU TE3M U3HCKBAHUS 334 3a€MU IIOAVYCHH Ha
AaTaTa HA IPEMUHABAHE HAH IIO-KbCHO. A IIPH YyCAOBHE, Y€ HEOOXOAMMATA HH(OPMALIUS 32 CPEACTBATA U
3aeMUTe, IIOAYICHH OT ABPKABATA, ¢ HAAMYHA OT AATA HA IIOAYYABAHE HA IIOMOILTA, TO UMa IIPABO Ad
npuaoxu usucksanusTa xHa MCC 20.

MC®O 10 Kouncoanaupanu (puHAHCOBU OTYETH (B CHAA 32 TOAUIIIHU [IEPUOAH, 3AIIOYBAIIM HA HAH
caea 01 simyapu 2013)

MC®O 11 CpBMeCTHH ACHHOCTH (B CHAA 32 TOAUIIIHU LIEPUOAH, 3arousamy Ha uan caea 01 suyapu
2013)

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 3a TOAUIIHH IIEPUOAH,
zartousamy Ha nAu caeA 01 smyapn 2013)

Hy6AI/IKyB2.HI/ITC HN3MCHCHHUA B TpI/ITC CTaHAapTa HMAT 32 IIEA AA oDAeKgaT HPCXOAHI/ITC M pa3HOpCA6I/I,
KaTO C€ OHTI/IMI/I3I/Ip2{T HN3HNCKBAaHHATA 34 HpCACTaBHHC Ha KOpI/II‘I/IpaHa CpQ,BHI/ITCAHa I/IH(i)OpMaL[I/IH. C%ma
TaKa HpI/I OITIOBECTABAHCTO HA HCKOHCOAI/IAI/IpaHI/I Apy)KCCTBa ce HpCMﬂXBa H3HUCKBAHCTO 32 OIIOBECTABAHC
Ha I/IH(i)OpMaHI/IH 3a HCpI/IOAI/I HPCAI/I BAM3AaHCTO B CHAAQ HA CTaHAapTI/ITC.

MC®O 10 Koncoanaupanu (puHAHCOBU OTYETH (B CHAA 32 FOAUIIIHU [IEPUOAH, 3AIIOYBALIM HA HAK

caea 01 simyapu 2014)

11



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

MC®O 12 OnoBecrsiBaHe Ha HMHTEPECH B APYIH IPEAUPHATHA (B CHAA 33 TOAUIIHH IIEPUOAH,
zanousary Ha uAn caeA 01 smyapu 2014)
MCC 27 HupuBuayasnn ¢unancoeu ordetn (mpepaboren) (B cmaa 32 TOAMIIHH IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2014)

HPOMCHI/ITC B TpI/ITC CTamapTa uMaT 32 IEA OCBO60)KA2,B2.HC OT M3HMCKBAHCTO 3a HM3ITOTBAHC Ha
KOHCOAI/IAI/IpaHI/I OTYETH OT HHBECCTHUIITMOHHI Apy')KCCTBa M H3IIOA3BAHCTO HaA CHpaBCAAI/IBa CTOMHOCT
BMECTO TOBA, KOCTO € apI'YNICHTI/IpaHO C OFpaHI/I‘ICHaTa IIOA3a OT H'prI/ITC HpI/I TaKHBa HpCAHPI/IHTI/IH.

BA3A 3AMN3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPYUAATAHU
CBIIECTBEHU CUETOBOAHU ITOAMKI

HpOMeHI/I B CHCTOBOAHATA ITIOAUTHKA
B”I)SHPI/ICTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpHAaraHaTa HpCS HpeAXOAHaTa TOAWHA.

TeKyI_un U HETEKYINU AKTUBU
AxtuB ce KAacn(pHunpa KQTO TEKYII] KOIaTO OTIOBAPA HA HAKOM OT CACAHUTE KPUTEPHUU.
®  OYaKBa AA PEAAM3UPA AKTUBA UAH Bb3HAMEPSABA AA TO IIPOAAAC UAH yrIOTpC6I/I B CBOsI HOPMAACH
OTICPATUBCH ITUKBA,
®  ABPIKH AKTHBA IPCAUMHO C IIEA THPTYBAHE,
®  OYaKBa AA PEAAM3UPA AKTHUBA B PAMKUTE HA ABAHAACCET MECEIIA CACA KPas Ha OTYCTHUS TIEPHUOA,;
AT
® AKTHUBBT € ITAPU MAW APUYHU CKBUBAACHTH (C’brAaCHO Ae(pHHHm/mTa Ha MCOO 7), OCBCH aKO
32 AKTWBA HAMA OTPAHUYCHUE Ad ObAE Pa3MCHSH MAU U3IIOA3BAH 324 YPCIKAAHEC HA TACUB B
HPOABAKEHHE HAM-MAAKO HA ABAHAAECET MECEIIA CAEA KPas HA OTUYECTHUSA IIEPHOA
Axrtus ce KAaCH(pHL[Hpa KaTO HETEKYII AKO HE OTrOBaps Ha KPUTECPUUTE 32 KAacn(pnunpaHe KaTa TEKYIII.

I/IMOTI/I, MAaIIUHU U ChOPBXXEHUA

AKTHBH ce oT4uTaT KaTto VIMOTH, MAIIMHI U CHOPBKEHHs KOrato orroBapsar Ha kpurepuure Ha MCC 16
3a IIPU3HABAHEC M UMAT IeHA Ha IpuAoOHBaHe paBHa uAH 10-Bucoka or 700AB. AxrHBHTE KOUTO HMAT
LIeHA Ha IPHAOOHBAHE IIO HICKA OT IIOCOYCHATA CEC OTYMTAT KATO TEKYIH PasXOAH 32 IICPHOAA Ha
NPHAOOHBAHE B CBOTBETCTBHE C OAODpEHATA CYCTOBOAHA IIOANTHKA. BCEKH HMOT, MAIIHHA «
CBOPBIKCHHEE  C€ OLCHABA IIPH  IIPUAOOHMBAHETO My IIO I[CHA HA IIPHAOOHMBAHE OIIPCACACHA B
cvorBercrBue ¢ usucksanusra Ha MCC 16.

ITpeAIpUsTHETO € IPUEAO Ad OTYMTA BCAKA HO3UIms Ha VIMOTHTE, MAIIMHHATE U ChOPBKCHHUATA B
cvorercrBue ¢ MCC 16 mo 1ena Ha npuaoOuBaHe HAMaA€HA C  HATPYIAHATA AMOPTH3ALMSA U
HATPYIaHa 3ary0a OT 0DE3LIEHKa.

ITocaeABaIin pasxOAH CBBbP3aHH C OTACACH MMOT, MAIllHA U CbOPB/KEHNUE CE OTYUTAT B YBEAUYCHUE HA
GaraHCcOBaTA CTOMHOCT HA AKTHBA , AKO € CIIA3€H IPUHIINIA Ha IIpu3HaBaHe onpeaeacH B MCCI6.
Paxoaure 3a TeKyImoTo oOCAyX«BaHE HA HMOTH , MAIIHHH U CHOPBKEHHA CE OTIHTAT B Iedarba HAU
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

bBasranrcoBaTta cTOMHOCT Ha AGACH UMOT, MAIIIMHA H CbOPDBKEHUE CE OTIINCBA |

-IIPH ITPOAAKOA HA AKTHBA,

HAN

-KOI'aTO HE C€ OYAKBAT HHKAKBH APYIM HKOHOMHYECKH H3IOAH OT HM3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHUBA,

ITeganOara uAn 3aryOara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT ,MAIIIMHA I CHOPBKEHUE CE BKAIOUYBAT B
B meuaabara mam 3arybara, Korato aktupbr ce ormuie, ocsen ako MCC 17 me msmcksa APYTO TIpH
poaaxOa u oopareH AusuHI. [leqarbure man 3aryOuTe, Bp3HUKBAIIY IIPU OTIIMCBAHE HA UMOT, MAIIIIHA
AU CbOPBKEHHE CE OIPEACAAT KATO PA3AHKA OT MEXAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATA, aKO HMA
TAKHUBA ¥ DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAACH(DUIIPAT KATO IIPHXOA/ Pa3XOA.
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Korato B xoaa Ha oOmvaiiHarta cu AEHHOCT IPEAIPUATHETO PYTHHHO IIPOAABA AKTUBU HA HMOTH,
MAIIUHA U CbOPDLAKEHHA, KOHUTO € ADBPKAAO 332 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3H AKIUBU B
MaTEpHAAHUTE 3aIIACH II0 TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHH ITOA HAEM
U CTAHAT ABPXaHU 33 IpoAakOa. [locrpraeHnsATa OT IpoAaKOATA HA TAKMBA AKTHBH CE IIPU3HABAT KATO
puxoau B cporBercrsue ¢ MCC 18 IIprxoan. MCPO 5 me ce IPHUAATra, KOTATO aKTHBH, AbPKAHU 32
IIPOAKOA B OOMYAHIA XOA HA ACHHOCTTA, ObAAT IIPEXBBPACHH KbM MATCPHAAHU 3AIIACH.

VmoTuTe, MAIITIHUTE ¥ CHOPBHKEHUATA CE AMOPTH3HPAT IO AMHEHHHUA METOA 32 TIEPHOAA HA OYAKBAHNSA
ITIOAE3€EH KUBOT.

OcraTbyHaTa CTOHHOCT W IIOAE3HHUAT KUBOT HA aKTHUB CE TIPEPA3TACKAAT ITPH IMPUKAFOYBAHETO Ha BCAKA
dbuHAHCOBA TOAHMHA M 4KO OYaKBAHHATA C€ PASAHYABAT OT IIPEAHIIHHUTE IIPHOANSHTEAHU OLEHKH,
IIPOMEHHTE CE OTIUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHN OLeHKH B cpotBercrBue ¢ MCC
8 CueTOBOAHM IIOANTHKA, IIPOMEHH B CICTOBOAHUTE IPUOAU3UTEAHH OLICHKU U TPEIIKH.
AMOpTH3AIHATA 3aII09BA OT MOMEHTA B KOHTO MMOTHTE, MAIIUHUTE K CbOPBKCHHATA Cd HAAHYHU B
IPEAIPUATHETO, HA MACTOTO H B CBHCTOAHHETO, HEOOXOAUMU 33 EKCIIAOATALMATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3aLMATA HA AKTUBUTE CE IIPEYCTAHOBABABA Ha IIO0 PAaHHATA OT
ABETE AQTH .

-AQTaTa Ha KOSITO Ca KAACHU(DHIIMPAHU KATO ABPIKAHE 32 IPOAaxkOa cbraacao MCDO 5.

-AQTATA HA OTHHCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAYKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IHT TIOAE€3CH JKUBOT B TOAMHHU 32 OCHOBHUTC IPyITH A’bAI‘OTpaﬁHH MATCPUAAHU AKTUBH, € KAKTO
CAEABA.

I'pyna T'oausn
Crpaan 50
CoopbxeHus 25
Marrmnn, mpousBOACTBEHO 000PyABAHE 15
B YACTHOCT: 4C(DAATOCMECHTCAHN HHCTAAALIN 20
TpaHCIIOPTHH CpeACTBa Oe3 aBTOMOOHAN 15
ABTOMOOHAN 7
Beuuku ocTaHaAn aMOPTU3UPYEMU AKTHBHI 7

OGe3suenka Ha FIMOTH, MAININHY U CHOPBXKEHUA
Coraacao wmamckpanmata Ha MCC36 kbpM Kpad HAa OTYETHHA IIEPHOA CE€ IIPAaBH IIPEHEHKA AAAHM
ChIIICCTBYBAT MHAMKALIIM, Y€ CTOMHOCTTA HA AAACH AKTHB OT I/IMOTI/ITC, MAIOIMHUTE 1 C'I)Op'b)KCHI/IﬂTa €
O6C3HCHCH&. B CAY‘IQ,IZ Ha TaKMBa MHAMWKAITHNM CC HM3YMCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA U CE
ompeAeAs 3aryoara OT OOE3LeHKA.
M HBeCTUIMIOHHN UMOTH

Karo muBectunmonnn mvotu cbraacito MCC 40 ¢ orumrar 3emu u /uanm CTpaAH, U/HAH 9ACTH OT
CrpaAH, KOHUTO CE ABPKAT IIO-CKOPO C IEA HOAYYABAHE HA IIPUXOAM OT HAEM HMAHM 32 YBEAMIABAHE
CTOMHOCTTA Ha KaIlUTaAa HAK 3a ABere. VIMOT, KOHTO ce M3Ipakaa HMAKM pPa3paboTBa 32 ODBAEIIO
W3IIOA3BAHE KATO HHBECTHUIIMOHEH UMOT CHIIO CE OTYUTA KATO HHBECTUIIMOHEH UMOT.

VIHBECTHIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO OBACIINTE HKOHOMUYECKU
H3TOAH, IPHIIUCBAHE My Ad CE€ IIOAYYAT B IIPEAIPUATHETO U IICHATA My HA IIPHAOOHBAHE MOXKE Ad CE
OLIEHI AOCTOBEPHO.

IIpexBbpAfHIA OT HWAM KBM HMHBECTHITMOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIpOMAHA B
H3IOA3BAHETO, AOKA3aHA IPE3.

®  3aITOYBAHC HA ITOA3BAHEC OT CTPAaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBCCTUIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
®  3aII0YBaHE HA pa3pa6OTBaHe C ILIEA HpoAan{6a - 32 OPEXBBPASHE OT WHBECTHUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
L] Kpaf/i HA IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASHE OT MOA3BAH OT COOCTBEHMKA MMOT B
UHBECTUIITMOHEH UMOT,
AU
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®  3a0YBAaHE HA OLCPATUBEH AU3UHI KbM APyIa CTPaHA - 33 IPEXBBPASHE OT MATCPHAACH 3AIIAC B
MHBECTUTIHOHEH HMOT,

VIHBECTHLIMOHHUTE UMOTH CE OLCHSBAT IIBPBOHAYAAHO IIO LIEHA HA IIPUAOOHBAHE, KOATO BKAIOYBA M
pasxXoAUTE 110 CACAKATa 32 IpuaobuBane cbraacao MCCA0.
CAeA I'bPBOHAYAAHOTO IIPH3HABAHE MHBECTHLIMOHHHUTE MMOTH CE OTYHTAT [0 MOAEAA HA I[CHATA HA
nprupobuBane. OneHsBaT ce 10 LEHA HA IPUAOOUBAHE HAMAACHA C BCUYKU HATPYIAHU AMOPTHU3ALINAU K
sarybu or obesuenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHEC HMHBECTHIMOHHHUTE UMOTH CE€ OLICHSBAT B
crvorsercrsue ¢ usucksanuaTa Ha MCCL6 3a To3u Mmoaea.
VHBeCTUIIMOHHHUTE MMOTH C€ OTIHCBAT, Ipu OcBoOOkAaBaHe /IIpOA2KOA MAM IIPU BCTBIIBAHC BBB
punanco ansunar/ HMAM KOrato TPalHO Ce M3BAAAT OT yHOTpeOAa M OT TAXHOTO OCBOOOKAABHE HE Ce
OYAKBA HHKAKBA OBACIIA MKOHOMHUYECKA M3IOAA. [IpH OIpeAeAsiHe HAa AaTaTa HAa OCBODOKAABAHE 32
HMHBECTHIIMOHEH UMOT ce mpuaarat kpurepunte 858 MCCIL8 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW C€ B3eMa IIOA BHUMAHME ChOTBETHOTO ykasaHue B AombaHeHmero kbm MCC18. MCCL7 ce
[IpHAAra IIPU OCBODOKAABAHE 4UpPe3 BCTBIBAHE BbB (DUHAHCOB AM3UHI HAHM IIPU IpoAaxba ¢ obparen
AVI3HT.
ITeqanbure u 3aryOmre OT H3BAXKAAHE OT yHOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACASAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce NpH3HABAT B Imedarbara mAm 3arybaTa 3a IIEPHOAA HAa M3BAKAAHE OT ymorpeba HAU
ocBobxAaBane, ocseH ako MCCL7 me usucksa Apyro mpu npoaaxba ¢ o0paTeH AM3HHL.

O0e31eHKa HAa MTHBECTUIIMOHHU UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPELCHKA AAAH
CBIIECTBYBAT MHAMKAIIAN, Y€ CTOHHOCTTA HA HWHBCCTHUIIMOHHUTC MMOTH € OOe3LcHeHa. B cayuaii ma
TAKMBA MHAHUKAITHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHUTE UMOTH H CE€ OILIPEACAA
3arydaTa OT OOe3IICHKA.
Hemarepuasnu akTrusu

IlpeanpusaTeTo OTYMTA PasIPaHUYUMUTE HEIAPUYHM aKTUBH Oe3 pusmdecka CyOCTaHIMA Kato
HEMATEPHAAHH AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTUB U KPUTEPUUTE 32
npusHasane gpopmyaupanu 8 MCC 38.

HemartepuaseH akTUB Ce IPH3HABA, aKO € BEPOATHO, Y€ IIPEAIIPHATHETO IIE IIOAYYU OYAKBAHHUTE
OBACIIN HKOHOMUYECKH ITOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHBA MOXKE Ad OBAE
OIIPEACACHA HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT II0 LIEHA HA IIPUAOOUBAHE.

Ilenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOUT HEMATEPHAAEH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.

-ITOKyIIHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BBPXY HOKYIIKATA, THPIOBCKHTE OTCTHIIKA
U pabaTH ce IPHUCITAAAT,

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO U3IIOA3BAHE,

Ilenara Ha IPUAOOHBAHE HA HEMATEPHAACH AKTUB IPUAOOUT B 3aMsAHA C HEIIAPHYCH AKTUB CE M3MEpPBa
I10 CIIPABEAAHBA CTOHHOCT, OCBEH 4KO |

-pa3sMeHHATa ACHHOCT HAMA THPIOBCKA CHIIHOCT)

HAN

-CIIPAaBEAAMBATA CTOMHOCT HUTO HA IIOAYYECHUA aKTUB, HUTO Ha AAACHHA AKTHB, MOXKE Ad ObAC H3MEpEeHa
HAAEKAHO.

[IpuAoOHTHAT aKTHB ce H3MEpBA IO TO3H HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOKE He3a0aBHO A2
OTIINIIIE AGACHHUA aKTHB. AKO IPHAOOMTHAT aKTHB HE € OLIEHECH II0 CIIPABEAAMBA CTOHHOCT, HErOBaTa
LIeHa Ha IPUAOOHBAHE CE H3MEpPBA I10 OAAAHCOBATA CTOMHOCT Ha AAQACHUSA AKTHB.

Ienara Ha npuAOOMBaHE HA BBTPEIIHOCH3AAACH HemarepuascH aktus cbraacio MCC38 e merosara
ce0OeCcTOMHOCT BKAIOUBAIIA CYyMaTa HA Pa3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIBPBH IIbT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuasHUTE aKTUBK CE OTYHTAT CACA IPHAOOHMBAHETO IIO LIEHA HAa IPHUAOOMBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALHA U HATPYIIAHN 3aTyOH OT OOE3LIECHKA.
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[IpeAnpuATHETO OIICHABA AAAHM ITOACSHHAT JKHUBOT HA HEMATEPHAACH AaKTHB € OTPAaHHYEH HAHM
HEOIPAHMYCH U aKO € OIPAHUYCH, IIPOABAKUTEAHOCTTA HA, HAH OPOS HA IIPOU3BOACTBEHUTE HAH CXOAHHU
E€AMHUIIN, CbCTABASBAIIM TO3U OAE3EH KHUBOT.

HemarepuaseH akTHB ce Pa3rA€KAQ, KATO HMMAILl HEOIPAHUYCH IIOAE3CH KUBOT KOIATO, Ha 0azara Ha
aHAAH3 HA CbOTBeTHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIUE 34 IIEPHOAL, IIPE3 KOUTO ce
OYaKBa aKTUBBT A4 TEHEPHPA HETHH MAPHIHH ITOTOIN 32 IIPEAITPHATHETO.

HemarepmaaHuTE aKTHBH C OTPaHHYCEH ITOAE3EH KHBOT C€ aMOPTH3HPAT, 2 HEMATEPHAAHHUTE aKTHBH C
HEOTPAaHIYEH ITOAE3EH KUBOT HE C€ aMOPTH3UPAT.

HemarepmasuuTe akTHBH KOHTO ITOAAGKAT HAa aMOPTH3AITUA CE aMOPTH3HNPAT IO AMHEHHHA METOA 3a
CPOKa Ha OIIPEACACHHSA ITOAE3EH KHUBOT.

AMOpPTH3AIHUATA 32II04YB4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TON € Ha MACTOTO
U B CbCTOSIHHETO, HEOOXOAHMO 33 CIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT.

-AaTaTa, HA KOSTO aKTUBBT € KAACH(DHIMPAH KATO ABP/KAH 32 NPOAAKOA (MAM BKAIOYEH B Ipymara 3a
0CBODOKAABAHE, KOATO € ABP/KAHA 34 HpoAaH{6a) B crotBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBHT € OTIIMCAH.

CPCAHI/IHT TIOA€3CH KUBOT B T'OAMHU 32 OCHOBHUTC IPYII aAMOPTU3UPYEMU HEMATCPUAAHU AKTUBH, €
KaKTO CAEABA.

I'pyna T'oaunan
Kommrorpu, nepudepru yerpoiictsa, codryep 5
Benuxu ocramaan aMOpTI/I3I/IpyCMI/I AKTUBU 7

OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPAWHY aKTUBHU
Coraacno usucksannsta Ha MCC36 kbM Kpas Ha OTYCTHHS IIEPUOA CE IIPABU IIPELICHKA AAAH
CDIIECTBYBAT MHAMKALINM, Y€ CTOMHOCTTA HA HEMAaTEPUAAHUTE ABATOTPANHH aKTHBU € OOe3lieHeHa. B
CAyJall Ha TAKNBA MHAWKAIIUN CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE M CE OIIPEACAS
3arybaTa OT OOe3ICHKA.

PuHAHCOBU AKTUBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (DHHAHCOBH AKTUBU.
OUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUA KAIIUTAA Ha APYIO IIPEAIPUATHE;
-~AOTOBOPHO IIPABO:.
® A2 CE IIOAYYAT HAPHUYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IPEALIPUATHE |
HAT
® Aa ce pasMeHAT (PUHAHCOBU AKTHBHA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHHU 32 IPEAIIPHATHETO,
-AOIOBOP KOHTO IIle OBAE HAU MOKE Ad OBAE YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
E€MUTEHTA U €.

®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYYH IIPOMECHAHB
Opo# OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPHATHETO,
HAHI

® AepHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB akTHB 32 (DHKCHPAH OpOI OT COOCTBEHUTE KAITUTAAOBHU
MHCTPYMEHTH Ha IPEAIPUATHETO. 3a Ta3M IIEA HHCIPYMEHTHTE HA COOCTBEHHA KaIlMTaA HA
MPEAIIPHUATHETO HE BKAIOYBAT yUIPAKHACMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIMPAHNI KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA , KOMTO HAAAraT Ha IPEAIPHUATHETO 3aABAXKEHHETO Al
IIPEAOCTABH Ha APYIa CTPaHa IIPOIOPIIHOHAACH AfA OT HETHHTE AKTHBU Ha IIPEAIIPUATHETO CAMO
P  AUKBHAALMA,MAN HHCTPYMEHTH, KOHTO Ca AOLOBOPH 32 ODBACIIO IIOAYYaBAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
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POuuancsure I/IHCprMCHTI/I—aKTI/IBI/I ce KAaCI/Iq_)I/IL[I/IpaT B CACAHUTC KaTCFOpI/II/I CBbIAAaCHO HU3MCKBAHUATA HA

MCC 39:

e  (DUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B IIe4aAbaTa HAH 3arydaTa
- AbPiKaH 32 ThprybaHe (DHHAHCOB AKTHUB
- OmpeacAcH NPU IIBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIIPUATHETO 3a OTYMUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAK 3ary0aTa.

e luBecTHUIINU ABPHKAHHE AO IIAACK

e  KpeauTn n B3eMaHNsA

e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
IIpeanpusruero npusHaBa (OUHAHCOB aKTHB HAHM (PUHAHCOB IIACHB B OT4era 32 (DHHAHCOBOTO
CbCTOSIHHE, KOIATO H CAMO KOIATO IIPEAIIPUATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
Ilpr IBpPBOHAYAAHOTO CH HpHU3HABAaHE (DUHAHCOBUTE AKTUBH CE OTYHTAT IO CIPABECAAUBATA KM
CTOHHOCT, IIAIOC B CAyYai Ha (PUHAHCOBU AKTHBU, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
Ie9aAdaTa MAN 3ary0ara, PasXxOAHUTE IIO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HMAH
HM3AABAHETO HA (DHHAHCOBUSA AKTUB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLICHABA (DUHAHCOBUTE AKTHUBH KAKTO CACABA!

e [lo cmpaBeaamBa cTOIHOCT
-(bHMHAHCOBU AKTHBY, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAU 3ary0ara,
- (PHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA,
C HU3KAIOYECHHE HA HHBECTHIIMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, KOHTO HAMAT KOTHpPaHA
[1a3apHA IIEHA HAa AKTUBEH I1a3ap U YMATO CIIPABEAAHNBA CTOMHOCT HE MOXKE Ad CE OLICHH HAACHKAHO, KAKTO
U ACPHBATHBH, KOUTO Ca OOBbP3aHH C HEKOTHUPAHN HMHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HAH TPAOBA Ad
CE YPEAAT Upe3 IPEXBbPAAHETO HA TAKUBA HEKOTUPAHU HHCTPYMEHTH Ha COOCTBEHHSA KAIIHTAA, KOUTO CE
OILICHABAT IIO IICHA HA IIPUAOOUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO HA METOAQ HA ¢(DEKTHBHUA AHXBEH IIPOIIEHT
-KPCAUTH U B3EMAHUS,
-MHBECTHUIIUH, ABPHKAHU AO IIAACK,
ITeqanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOMHOCT Ha (DHHAHCOBU
AKTUBH CE IIPU3HABAT KAKTO CACABA!

-ITewanba mam 3aryba or (pUHAHCOB AKTUB HAM (DHHAHCOB IIACHB, KAACH(DHUIUPAH KATO OTYUTAH IIO
CIIPaBEAAHBA CTOMHOCT B IIe9aA0aTa MAN 3ary0aTa, Ce IIPU3HABA B OTYETA 32 AOXOAUTE.

-[Tewanbara man 3arybara Or (PHHAHCOB AKTHB HA PA3IIOAOMKCHHUE 34 IIPOAAKOA Ce IIPU3HABA B APYI
BCCOOXBATCH AOXOA, C M3KAIOUCHHC HA 3aryOHMTE OT OOC3IICHKA M IeYaAbHTe U 3aryOomTe OT OOMECHHHTE
KypCOBE AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA AKTHB. B TO3H MOMEHT HaTpylIaHATA I1€9aA0aTa HAK
3ary0Oara, IpPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€ IPEKAACH(HUIHPA OT COOCTBEH KallUTaA B
reqanbara HAH 3ary0aTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.

e AmxBara, KOATO CE H3YHCAABA C MU3IIOA3BAHE HA METOAA Ha e(DEKTHBHUA AHXBEH IIPOILIEHT, CE
[IPU3HABA B OTYETa 32 AOXOAUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH HAa COOCTBEHHA KAIIHMTAA HA PA3IOAOKCHUE 32 IIpOoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO Ha IIPEALIPHATHETO Ad IOAYIH
ITAAITAHE,

e 3a (uHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT II0 aMOPTU3HPAHA CTOMHOCT, Ie4anbara HAN
3aryOara OT aKTHBa CE IIPH3HABA B OTYETA 34 AOXOAUTE, KOraro (DUHAHCOBHUAT AKTUB HAH
(PHHAHCOBHUAT IIACUB CE OTIIMCBA HAN OOE3IIEHABA U UPE3 IIPOLIECa HA AMOPTH3UPAHE.

[Ipeanpusaraero orinca (PUHAHCOB AKTHB, KOIATO |
®  AOIOBOPHHUTE IIPaBa BBPXY HAPUIHHUTE IIOTOIH OT (DUHAHCOBUSA AKTUB Ca
U3TEKAU, UAU

®  1pexBbpAs (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHN AOIOBOPHHUTE IIPaBa 32 IIOAYYABAHE Ha
[MAPHYHU ITOTOLHU OT (PHHAHCOBUA AKTHB HAH Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 32 IIOAYYIABAHE
HA [IAPUYHUTE IIOTOLHU OT (PUHAHCOBUA AKTUB, HO € IIOETO AOTOBOPHO 3aA'BAYKEHUE 32 IIAAIIIAHE
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HA [APUYHU IOTOLM HA CAUH HAU IIOBEYE IIOAYIATEAU B CIIOPA3YMEHHE U TPAHC(EPHT OTIrOBAPs
Ha ycAoBHATA 32 orncBane cbraacao MCC 39.
VcAOBHA 32 OTIIHCBAHE!
Koraro mpeAnpustuetro IpexBbpAU (DHHAHCOB 4KTUB TO OLCHABA CTEIIEHTA, AO KOATO ILNE 3443y
PHCKOBETE U IIOA3HTE OT COOCTBCHOCTTA BBPXY (PUHAHCOBUS AKTUB!

® 4KO IPCANPHATHETO IIPEXBBPAM B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHS AKIUB, IIPCAIIPHATHETO OTIHCBA (DUHAHCOBUSA AKTUB U
[IPH3HABA OTACAHO KATO AKTHUBH HAHW ITACHBM BCHYKM IIPAaBa U 3aABAKCHUSA, Cb3AAACHU HAU
3amaseHu IpH TpaHcdepa,
®  4KO IIPCANPHATHETO 3aMA3H B 3HAYUTCAHA CTCIICH BCHYKH PUCKOBE H IIOA3H OT CODCTBEHOCTTA
BBPXY (DHHAHCOBUS AKTHB, IIPCAIIPUATHCTO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUS AKTHB,
®  4KO NPCANPHATHETO HHUTO IIPEXBBPAS, HHUTO 3aI1a3Ba B 3HAYMUTCAHA CTCICH BCHYKHA PHCKOBE U
ITOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHS aKTHB, IPCAIPISITHETO OIIPEACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXy (DHHAHCOBUSA akTUB. B TO3M cAyJali:
-AKO IIPEAIIPUATHETO HE € 3aIIa3HAO KOHTPOA, TO OTIHCBA (DUHAHCOBHS aKTHB U
IIPU3HABA OTACAHO KATO AKTHBU MAU ITACHBH BCHYKI IIPABA H 3aABAKCHIS, Cb3AAACHH IIPH TpaHcdepa.
-aKO IIPEATIPHUATHETO € 3aMIA3MAO KOHTPOA, TO IIPOABAKABA Ad IIPH3HABA  (PUHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABAKABAIIIOTO MY YYACTHE BbB (DHHAHCOBUSA AKTHUB.
Ipu oTrrcBaHeTo HA (DUHAHCOBUS AKTUB PA3AMKATA MCEHKAY.
a) HeroBaTa GAAAHCOBA CTONHOCT, U
6) cymara Ha IIOAYICHOTO BB3HAIPAKACHHUE (BKAIOUBAIIIO BCHYKN IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBHN), M BCHUYKM HATPYIIAHU IEYaAOH MAHM 3ary0H, KOMTO ca OMAM IPH3HATH
AUPEKTHO B COOCTBCHUS KAITUTAA CE IIPH3HABA B OTUETA 32 AOXOAHUTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[lpeApHATHETO IIpELICHABA KbM Kpasg HA BCCKH OTYCTCH IICPHOA AAAM €A HAAUIE OOCKTHBHE
AOKA32TEACTBA 32 OOC3LICHKATA HA (PUHAHCOB AKTUB UAW Ha IPYIA OT (PUHAHCOBHU AKTHBL
DUHAHCOB AKTHB HAHU IPyIA OT (PUHAHCOBH AKTHUBU CE CUUTAT 32 OOC3LICHCHHN U €4 Bb3HUKHAAHU 3aIyOH OT
00e3IIeHKA, KOraTO Ca HAAHIEC ODCKTHBHH AOKA3aTCACTBA 32 ODC3IICHKA, IIPOM3XOMKAAIIE OT CAHO HAU
moseve CHOMTHA, KOMTO Ca HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa  (cpbOurme
"sary6a") u korato ToBa cpOmTHE 3ary6a (HAM cHOUTHA) EMA eDEKT BPXY OYAKBAHNTE OBACIIN MTAPUYHH
moronn OT (DHHAHCOBUS AKTUB HAHM OT Ipylmara (DHHAHCOBHM aKTHBM, KOHTO MOIAT Ad CE OLICHAT
HaACKAHO. Moxke Aa He € Bb3MOXKHO A4 CE HACHTH(DUINPA CAHHIYIHO, CAMOCTOSATCAHO CBOUTHE, KOCTO €
OpHYUHEAO obesneHKaTa. [1o-cKOpo 0OesIleHKATA MOMKE Ad € IIPHYMHCHA OT KOMOMHUpPAHU eOEKT Ha
HAKOAKO CHOHTHS.
3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIINTE CHOMTHSA, HE3ABUCAMO OT TAXHATA BEPOATHOCT, HE
ce IIpHU3HABAT.
e OO0esrenka Ha (PUHAHCOBH AKTHBH, OTYUTAHH IIO AMOPTH3HPAHA CTOHHOCT
AKO IMa OOCKTHBHHI AOKA3aTCACTBA, Y€ € Bh3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH U B3CMAHUSA HAN
OT MHBECTULIUH, ABPKAHI AO IAACK, OTYHTAHM IO AMOPTH3HPAHA CTOHHOCT, CyMara Ha 3arybara ce
OLICHSBA KATO PA3AHNKA MEKAY OAAAHCOBATA CTOHHOCT HAa AKTHUBA M HACTOSINATA CTOMHOCT HA OYAKBAHITC
ObACIIN ITAPUYHA ITOTOLH (C MBKAIOYCHHE HAa OBACIIUTE KPEAHTHHU 3aryOH, KONTO HE €4 Bb3HUKHAAM),
AUCKOHTHPAHH C ITbPBOHAYaAHUsA e(PEKITMBEH AUXBEH  HPOLEHT 3a puHaHcoBUA aktuB (T. €.
ePEKTUBHUAT AUXBCH IPOLICHT, U3YUCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). barancoBata CTOMHOCT
Ha aKTHBA CE HAMAAfBA M CyMATa HA 3aIy0aTa ce IIPU3HABA B IIe4aA0ATa AU 3aIyDaTa.
e OOGesmenka Ha (PUHAHCOBH AKTHBH, OTYUTAHH IO LICHA HA IIPUAOOHBAHE
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTUB OTIUTAH
IO IieHA Ha IpHAOOHBaHe, CyMaTa Ha 3arybara OT OOC3IICHKA CC€ OILCHSBA KATO DA3AHKA MEMKAY
GasaHCOBaTa CTOMHOCT HA (PUHAHCOBHS 4KTUB M HACTOSINATA CTOHHOCT HAa OYAKBAHHUTC OBACIIH
IAPUYHY IIOTOLM, AHUCKOHTHPAHH C TEKYIIMs IIA3apCH IIPOLICHT HAa BB3BPBINAECMOCT 3a IIOAOOCH
duraHCcOB akTHB. 3aryOMTe Ce IpHU3HABAT B IIe9aAbata mAn 3aryOara. Takusa 3aryOu or obesLieHKa He
HOAAEKAT HA Bb3CTAHOBABAHE.
e OO0esrenka Ha (PUHAHCOBH AKTHBH Ha PA3IIOAOKCHUE 32 IIPOAAKDA
Korato cmmaa B crpaBeAAnBaTa CTOMHOCT Ha (PUHAHCOB AKTHUB HA PA3IIOAOKCHHUE 32 IIPOAAKOA € IIPU3HAT
AUPEKTHO B COOCTBEHE KAIIUTAA K HMa  OOCKTHBHH AOKA34TCACIBA, Y€ AKTUBBT ¢ ODE3IICHCH,
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HATpyIaHATA 3aryDa, KOATO € IPHU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAXKAA OT KAIIMTAAA U CE
IIPU3HABA B I1e9aA0aTa HAU 3ary0aTa AOPU aKO (PUHAHCOBUAT AKTHB HE € OTIIUCAH.
Cymara Ha HaTpylaHaTa 3aryoa, KOATO Ce IpeKAaCH(UIUpa OT COOCTBEH KallUTaA B IedaAdara MAHU
zarybaTa, € PasAMKAaTA MEKAY LIEHATA Ha NPHAOOHBaHE (HETHO OT IOrAINCHWS HA TAABHUNATA 1
AMOPTHU3ALHSA) M TEKYILATa CIIPABEAANBA CTONHOCT, MHHYC 3arybarta oT 00e31eHKa Ha (DHHAHCOBHS aKTHB,
IIPU3HATA IIPEAH TOBA B IIe4aAbaTa HAU 3aryoaTa.
3aryou orT OOe3lieHKa, IIPHU3HATH B IIe4aAbaTa HAM 3aryOara, 3a  HMHBECTHIHA B HHCTPYMEHT Ha
COOCTBEHUA KalnTaA, KAAaCH(UIMPAH KATO HA PA3IMOAOMKEHHE 32 IIPOARKOA, HE Ce Bb3CTAHOBABAT B
meuaabara uAn 3aryoara.
3aryou oT 0Oe3IIeHKa, IPU3HATH B IIe4aAbaTa AN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACU(DHUIIIPAH KATO
HA Pa3IOAOXKEHHE 33 IIPOAAXKOaA, Ce Bb3CTAHOBABAT, Bb3CTAHOBECHATA CyMa CE€ IPU3HABA B II€9aAOaTa HAU
3arybara.

ITapuunu cpeacrBa
[TapuuHnTe CPEACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPOIl M OE3CPOYHU ACIIO3UTH , CBOTBETHO B A€BA H
BBB BAAYTA.
[TapudHnTE EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHI MHBECTUIINN, KOUTO €4 AECHO OOPDIIAEMHU
B KOHKPETHH IIAPHYHU CYMH U CHABPIKAT HE3HAYNTEACH PHUCK OT IPOMAHA B CTOMHOCTTA HM.
IIpeApuATHETO € MPUEAO IOAUTHKA Ad OTYUTA B ChCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 MECEIA U TAKUBA, KOUTO €A C IO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMa ITbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
IIOCAEAHHTE. B chcraBa Ha apUYHHETE CPEACTBA B OTYETA 32 (PHHAHCOBOTO CHCTOAHHUE Ca IIPEACTABEHH U
HAYHCACHUTE U HEIIOAYICHU AUXBH IIO CBIIUTE ACIIO3HTH KbM Kpasd Ha OTYCTHHA IEPHOA.

AsroBe u yuacTus
Bendky HHBECTHIMY IIBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceHGeCTOMHOCT.

Meroa Ha nenara Ha npuaobusane /cebecroiinoctra/ € METOA 32 OTUMTAHE HA AAACHA HHBECTULINS, IIPH
KOITO HMHBECTHLMATA C¢ IpusHasBa o uena Ha npupobmsane /cebecroiinoct/. Ilpeanpusitnero
MIpU3HABA AOXOAA OT MHBECTHIIHATA EAMHCTBEHO AO CTEIEHTA, B KOATO TO ITOAyYaBa Pa3IPEACACHHA OT
HATPYIAHUTE IEeYaAOH Ha IIPEAINPHATHETO, B KOETO € HHBECTHPAHO, BB3HUKHAAH CAEA AATATA HA
npupobuBanero. lloAydeHn pasipeAeACHHsA, HAABHINABAIIHE TE3MU II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHIHATA H CE IIPH3HABAT KATO HAMAACHHE HA LIEHATA Ha IIPHAOOUBAHE
/cebecroiinocrra/ HA MHBECTHUIIHATA.

WuBectuiuure B ADIIEPHH HIPEALIPHATHA C€ OTYHTAT H IIPEACTABAT IIO IIEHA HAa IIPHAOOHBAHE
/cebecroitmoct/.

WuBecturinure B aCOLMHPAHH IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IIEHA Ha IPUAOOHBAHE
/cebecroitmoct/.

WuBectuiinure KOUTO He €a KAACH(DHUIIMPAHNT KATO ABIIEPHU U ACOLHHPAHHU IIPEALIPHATHA CE OTIHTAT
II0 CIIPABEAAMBA CTOHHOCT KAACH(DHIIHPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3sIOAOMKCHHE 32
npoaaxba, cbraacuo umsucksanusta Ha MCC39.B cayyanre B KOUTO MHBECTULHHTE €A B KAIIUTAAOBH
WHCTPYMEHTH , KOUTO HAMAT KOTHPAHA ITa3apHA IIeHAa Ha AKTHBCH ITa3ap M YHATO CIIPABEAAWBA IICHA HE
MOJKE A2 C€ OIIPEACAH HAACKAHO CE OTUUTAT 11O LIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.

WuBectuium KouTo ca KAACH(HUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABPKAHI 32 HpoAmK6a/ HAU Ca
BKAFOUCHU B IPYIIA 32 U3BAKAAHE OT yIIOTpeHa, KOATO € KaacupUInpana Kato AbpzkaHa 3a mpoaaxba / ce
otunTaT B chorBercrsue ¢ tosu MCPO.

KpeauTty, TBProBCKH M APYrH B3eMaHUA
Kpeaurure u B3emaHHATAa €4 HEACPUBATHUBHU (PUHAHCOBU AKTUBH C (PUKCHPAHH HAH OIPEACASEMH
IIAQIIAHHA, KOHTO HE C€ KOTHPAT Ha aKTHBCH 11a3ap, C U3KAIOYCHUE Ha
® Te3H, KOUTO IPEAIIPUATHETO Bb3HAMEPABA A2 IIPOAGAE HE3a0ABHO HAH B ODAM3KO ODBACIIE, KOHTO
me OpAar KAacuHUIHPAHU KATO ADBPIKAHU 34 THPIYBAHE U TE3M, KOUTO IIPEAUPHATHETO
OIIPEAEAfl IIPU II'BPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IIO CIIPABEAAMBA CTOHHOCT B
reuaabara uAn 3aryoara,
® Te3d, KOHUTO IIPECAIPHATHETO OIPEACAl KATO HA PA3IOAOKEHHE 33 IIPOAaxKOa IIpH
ITbPBOHAYAAHOTO IIPU3HABAHE; HAHU
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® TEe3H, HpI/I KOHTO A’bp)KaTCAHT MOKE Aa HAMA BB3MOXHOCT AAd Bb3CTAHOBH B 3HAYHUTCAHA CTCIICH
ImAaAaTa CH H'prOHa‘IaAHa HMHBCCTUIUS, C U3KATOYCHUC HA CAYYIAUTC, HPI/I KOHTO HpI/I‘II/IHaTa c
BAOIIIaBAaHE Ha KPCAI/ITHOTO Ka4eCTBO M KOHUTO CC€ KAaCH@I/IL[I/IpaT KaTO Ha paSHOAO)KCHI/IC 3a
IIPOARXKOA.
Karo KPCAI/ITI/I H B3€EMaHHA CCE KAaCI/ICpI/IL[I/IpaT ®I/IH2.HCOBI/I AKTHUBH BBb3HUKHAAH OT AI/IpCKTHO
HpeAOCTaBHHC Ha CTOKH, YCAYIH, HapI/I A HapI/IqHI/I CKBI/IBZ{ACHTI/I/TBPI‘OBCKI/I B3EMaHHUA U KpCAI/ITI/I/.
KpCAI/ITI/ITC M B3EMaHUATA, KOUTO Ca C @HKCI/IPZ{H ITAACK CE OTUHUTAT IIO aMOpTI/ISI/IpaHaTa UM CTOHHOCT.
KpCAI/ITI/ITC M B3EMaHUATA KOHUTO Ca 663 CpI/IKCI/IpaH ITAACK CE€ OTUHUTAT ITO CC6CCTOI>’IHOCT.
HpCAHAaTCHHTC paSXOAI/I, KOHUTO KacadT CACABAIII OTYCTHH HCpI/IOAI/I ce HpCACTaBﬂT KaTO aBaHCOBO
HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B prI‘OBCKI/ITC B3EMaHUA.

AAHBIM 32 BH3CTAHOBABAHE
AabrpTe 32 Bb3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIICHHSA, HE e KAacu(HUIIIpaT
B Kareropunte (PUHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHDBIHU BBPXY AOXOAA BbB BPb3Ka € obOAaraemara Ie4anba/AaHbaHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA H IIAQ-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPHUOA IIPEBHUIIABAIII ABAKIMUTE CYMU 32 APYIH AAHBIIH.
Texyiure AAHbYHHE AKTHBH 34 TEKYIINA U IIPEAXOAHU IIEPUOAU CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBEHA OT AAHBYHUTE OPIaHH IIPU IIPUAATAHE HA AAHBYHU CTABKU U AAHBYHU 3aKOHU,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHA4 KbM Kpas Ha OTYCTHHUSA IIEPUOA.

MarepuasHu 3amacu
ITpeanpusituero npuaara MCC 2 3a oTamTaHe HA MATEPUAAHUTE 3AI1ACH!
MarepuasHu 3amacu ca aKTHUBH.
-ABPIKAHU 32 IPOAAKDA B OOMHAHMIS XOA Ha cTonanckara Aeinoct /croku,npoayknus/;
~HAMUPAIIH C€ B IIPOLEC Ha IIPOM3BOACTBO 32 TakaBa IPoAaxOa /He3aBbpiieHo IponsBoACTBo/
-MAaTEPUAAHHU 3aIIACH, KOUTO CE H3PAaXOABAT B IIPOU3BOACTBCHHA IIPOLEC HAM IIPH IIPEAOCTABSHE Ha
yeayru;/ marepnann, cyposuan/
MarepuasHuTE 3amIacCH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA peaAn3yeMa
CTOMHOCT.
CebecToMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAHU IIO 3aKYIIyBAHETO,
npepaOOTKaTa, KaKTO H APYIM PasXOAM, HAIIPABEHH BBB BPb3KAa C AOCTABAHETO HM AO CETAIIHOTO
CHbCTOAHHUE U MECTOIIOAOKEHME.
PasxoanrTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIM, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A2 C€ OTHECAT KbM
MIPUAOOHUBAHETO HA CTOKHTE MATEPHAAUTE U YCAYIHUTE. T'BPrOBCKHTE OTCTBIIKH PabATH M AP. IOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAU M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIAA.
IIpomerAuBHTE OOIIN PA3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PA3XOAH Ce PAasIPEACAAT KbM CeOeCTOMHOCTTA HA IIPOAYKLIMATA Ha 0Oasza Ha
HOPMAaAHHSA KaITAIIUTET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoAndectBoTO 00N THOCTOAHHH Pa3XxOAH, KOHTO OTTOBAPAT HA PAa3sAHKATA MEKAY HOPMAAHUSA
KaITAIlITET U AOCTUTHATHA KAITAIIUTET CE IPU3HABAT 33 PA3XOAH 34 IIEPHOAA B KOWTO TE Bb3HHUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPAaBEHU BbB BPB3KA C AOBEHKAAHETO HA MATCPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHE
M CbCTOSIHUE,
B orpanuueHn caydam pasxOAH IIO IIOA3BaHH, KpeAuTd kouro ca onpeaeacan B MCC 23 Pasxoau 1o
32€MH, CE BKAIOYBAT BCTOHMHOCTTA HA MATCPUAAHHUTE 3AIIACH.
PasxoAn konTO He ce BKAIOUYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
PA3XOAH 33 IIEPHOAA B KOIHO €4 Bb3HHKHAAU Ca!
-KOAIYECTBA MATEPUAAU ,TPYA U APYTH IIPOH3BOACTBEHH Pa3XOAH U3BbH HOPMAAHUTE IPAHULIM.
-pa3sXOAH 32 CHbXPAHEHHUE B CKAAA.

19



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

~-AAMUHUCTPATHBHI PA3XOAML

-Pa3sXOAH IIO IIPOAAKOHUTE.

CebecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABSHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlacH, TO TE Ce
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CeOGecTOMHOCTA Ce ChCTOM I'AABHO OT Pa3sXOAHTE 32 TPYA H
APYIHTE Pa3XOAH 34 IIEPCOHAAQ, 34€T B IIPCAOCTABAHETO HA YCAYIaTa, BKAIOYHTCAHO CAYKHTCAUTE,
H3ITBAHABAIIY HAA3OPHA ACHHOCT, M CBHOTBETHATA YACT OT OOIIHUTE PA3XOAH 32 TAX. TPYABT M APyrH
PAa3XOAH, CBBP3aHH C IPOALKOHTE M OOIIMSA AAMHHICTPATHBCH IICPCOHAA, HE CE BKAFOYBAT, 4 CC
[IPH3HABAT 32 PA3XOAHU B IIEPHOAR, B KOHTO 4 Bb3HUKHAAM.

IToTpeOAcHIETO HA MATEPUAAHH 3aIIACH CE OLICHSBA IO CPEAHO IIPETETACHA CTOHHOCT.

CebecToffHOCTTA HAa MATEPHAAHUTE 3aIIaCH MOXKE A4 HE ¢ Bb3CTAHOBHMA, B CAYYall ¥e TE Ca IIOBPECACHU
HAH €2 IIAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIaA B IPOALKHUTE UM IeHH. ChIo
Taka ceOeCTOMHOCTTA HA MATCPHAAHUTE 3aIIACH MOMKE Ad He OBAC BB3CTAHOBHMA, AKO IIPHOAMSHTCAHO
OIIPEACACHHTE PA3XOAU 34 3aBBPIIBAHC HAM IIPHOAMSHTCAHO OIIPEACACHUTE Pa3XOAM, KOHTO IIe ObAAT
HAIIPABEHMU 32 OCBIIECTBABAHE HA IIPOAAKDATA, Ca CC YBEAMIMAHN. MaTepHaAHITE 3aIIACH CE HAMAASBAT AO
HETHATA PeaAnsyeMa CTOHHOCT Ha OasaTa Ha OTACAHH mosunun. 1pn Hakonm obcrosTeAcTBa 0bade MOKe
A2 OBAC IIOAXOASAIIIO Ad CE IPYIIHPAT CXOAHU MAU CBbP3AHI IO3UIINH.

K®bM Bcekm caeABaIll IIEpHOA CE IIPABH HOBA OIICHKA Ha HETHATA peaamsyema croiiHoct. Koraro
YCAOBHATA, AOBCAM AO CHIDKABAHC HA MATCPHAAHWTE 3aIIaCH ITOA TAXHATA ceOeCTOMHOCT, Bede He ca
HAAUIIC WA KOTATO M4 SICHO AOKA3aTEACTBO 32 YBCAMYCHHC B HECTHATA PEAAM3yEMa CTOHHOCT 3apaAu
IIPOMSHA B MKOHOMUYECKHTE OOCTOATEACTBA, CyMaTa Ha ODC3LICHKATA CC Bb3CTAHOBABA TAKA, Y€ HOBATA
0aAaHCOBa CyMa € ITO-HECKATA OT CeOCCTOMHOCTTA M IIPEPAsTACAAHATA HETHA PEAAH3YEMa CTOHHOCT.
Bb3CcTaHOBABAHETO € OIPAHUYCHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IICHKA.

[pu npopaxba Ha MATEPUAAHH 3aIIaCH, OAAAHCOBATA CyMa HA TE3W MATCPHAAHU 3aITACH CC IIPH3HABA KATO
Pa3XOA IIpe3 IEPHOAa, IIPe3 KOHTO CHOTBETHHAT IPHXOA ¢ mpmsHar. Cymara Ha BCska OOC3LICHKA Ha
MATEPHAAHUTE 3aIIACH AO HCTHATA UM PCAAM3YEMa CTOHHOCT, KAKTO M BCHYKH 3aIyOH OT MATCPHAAHU
3AIIACH CC IIPHU3HABAT KATO PA3XOAH 32 IIEPHOAA HA ODE3I[CHKATA AW HA BB3HHEKBAHCTO HA 3aryOHTeE.
CyMmaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha OOE3IICHKATA HA MATCPHAAHITC
3AIIaCH, BB3HHKHAAA B PE3YATAT HA YBEAMYCHHCETO HA HETHATA PEAAH3YEMa CTOHHOCT, CE IIPU3HABA KATO
HAMAASIBAHE Ha CyM4Ta HA IIPUSHATHTC PAa3sXOAHM 32 MATCPHAAHM 3aIlaCH IIPE3 IIEPHOAA, IIPE3 KOHUTO
BB3CTAHOBABAHCTO € BE3HUKHAAO.

Hsikon MaTepHaAHH 3aI1acH MOTIAT A4 OBAAT OTHECEHH ITO CMETKHTE HA APYIHM AKTHBH, KATO HAIIPHMEP
MATEPHAAHU 34IIACH, KOHTO CE€ H3IIOA3BAT KATO KOMIIOHCHT HA CB3AAACHUTE OT CAMOTO IIPCAIIPHATHE
COOCTBEHN HMOTH, CBOPBKEHUA U 0OOpyABaHe. MaTepHaAHMTE 3aIIACH, OTHECCHH KbM APYI 4KTHB, CE
IIPH3HABAT 32 PA3XOA B IIPOABAKCHIE IIOAC3HUSA JKUBOT Ha AKTHBA.

AXKTUBU ABPIKAHU 32 IIPOAAKOA
Karo akrusu aApprkaHu 3a mpoaaxOa ceraacao MCPO 5 ce KAACH(DUIIIPAT HETEKYIIH aKTHBH, YHATO
GanaHCOBA CTOHHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAYKABAIIA YIIOTPeOa.
AKTUBHTE ABPKAHE 32 IPOA@xkOa ce OLEHABAT IIO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPaBEAAUBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 34 IIPOAKDOATA.
3aryba oOT OOe3IleHKa Ce IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAHM IIOCAEABAILO HAMAACHHE HA
CTOHHOCTTA HA AKTUBU ABPIKAHH 32 IIPOAAXKOA.
ITeqanba OT IIOCAECABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOAAKOA
HA AKTUBU ADBDKAHH 32 IIPOAQKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3IICHKATA HA CHOTBETHUA aKTUB

HauncAeHa npean cbraacao MCC36 u MODOS.

Co0OcTBeH KanmTaA
CoOcrBeHUAT KaIIUTAA HA IPEALIPHUATHETO CE CHCTOU OT.
OCHOBEH KAIIUTAA BKAIOYBAIL .

° PGI‘I/ICTPI/IpaH KaITkuTaA —HpCACTaBeH II0 HOMHHAAHA CTOMHOCT CBIAACHO C’bAC6HO pCLHCHI/IC 3a
pCI'I/ICTpaI_[I/IH

° I/ISKYHCHI/I coOCTBEHHT AKIITHUH — HpCACTaBCHI/I IIO II€HA HA HpI/IAO6HBaHC
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AKO IpEeApHUATHETO  IPHAOOHME IIOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHHS KAIIHTaA, TE3U
naCTpyMeHTH ( M3KyIeHH COOCTBEHM aKIMM) CE IIPHCIAAAT OT coOcTBeHms kammraA. He ce mpusHasa
HOTO II€9aA0a, HHTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, EMHTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHUA KAIIHMTAA HA IPEAIPHATHETO. TakuBa OOPATHO H3KYIIEHH AKIIHH MOIAT Ad
ObAAT IPUAOOUTH U ABPIKAHH OT IPEAIPHATHETO HAU OT APYIU YACHOBE HAa KOHCOAMAHMPAHATA IPyIIA.
ITAaTeHOTO HAH IIOAYYEHOTO BB3HATPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.

Ilpu m3paBaHETO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPHATHETO
IIPaBU PA3AHYHU PAa3XOAH. 1€3M Pa3XOAH OOHYAHHO BKAIOYBAT PETHCTPALUA U APYIH 3aKOHOBHU TAKCH,
HM3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH HPO(ECHOHAAHH KOHCYATAHTH H AP.IHOAOOHH. [lpnm
KAaIIITAAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHHISA
KanuTaA (HETHO OT BCUYKH CBBP3aHM HPedhePEHIIN 32 AAHBK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO €A
AOITBAHHTEAHHU PA3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Omxa OmAM
n30erHaTH. PasxoAHTE 1O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBarIm.
e [lpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAITUTAAOBU HHCTPYMEHTHL
e OOmu pesepsu — OOpa3yBaHH OT PaA3IPEACACHHE HaA I1€9aA0a CBIAACHO M3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATApHA U yIpEANTEAHHUS AKT HA IPEAIIPHATHETO.

e Apyru pesepBu — 0Opa3yBaHH IIO PEILICHNE HA COOCTBEHHUIIUTE HA KAIIUTAAR

@I/IH&HCOB pe3yATaT BKAIO"IBaI_[I:

HepaSHpeAeAeHa KbM Kpaf:[ Ha OTUYCTHUA HCPI/IOA HanyHaHﬂ. HC‘IaA6a oT HPCAXOAHI/I HCpI/IOAI/I.
HCHOKpHTa KbM Kpaf:[ Ha OTYCTHUA HepI/IOA HanyHaHa 3aIy6a oT HpeAXOAHI/I HCPHOAH.
[Teuanba/3aryba oT mepruoAa.

Texyrus ¥ HeTEKyII¥ [IACHBHA
ITacus ce kAacudHUIEPa KATO TEKYII , KOIATO OTTOBAPA Ha HAKOH OT CACAHHUTE KPHTEPUM.
® OYAKBA AA YPEAU [ACHBA B CBOA HOPMAAEH OIIEPATUBEH IIUKDA,
®  ABPIKH ITACHUBA IIPEAUMHO C IIEA ThPIYBAaHE,
® IIaCHBBT CAEABA Ad OBAE YPEAEH B PAMKHTE Ha ABAHAAECET MECEIIa CACA Kpasd Ha
OTUYETHUSA HCPI/IOA;
HAH
® IIPEAUPHATHETO HAMA OE€3YCAOBHO IIPABO Ad OTCPOYBA YPEHKAAHETO HA ITACHBA 32
MEPHOA HAN-MAAKO ABAHAACCET MECEIIA CACA Kpasd HAa OTYECTHUSA IIEPHOA.
ITacus ce kracudHUIEPa KATO HETEKYIIL 4KO HE OTIOBAPA HA KPUTCPHHUTE I1a KAACH(PUIINPAHE KATO TEKYILL.
ITacus ce kaacuuIIpa KaTO TEKYIIL, KOIaTO T€ CACABA Ad CE YPEAU B PAMKHUTE Ha ABAHAACCET MECELA OT
Kpas Ha OTYETHUA IIEPHOA, AOPH AKO!
® IIbPBOHAYAAHUAT CPOK € OHA 32 IIEPHUOA ITO-ABABI OT ABAHAAECET MECELIA; H
® CACA Kpas Ha OTYCTHHA IIEPHOA U IIPEAH (DUHAHCOBHUTE OTYETH AA C4 OAOOPEHH 34 IIyOAHUKYBaHE
€ CKAIOYEHO CIIOpa3yMeHUe 3a pepUHAHCHPAHE HAU 32 HOB IIOTACHTEACH IIAAH Ha ABATOCPOYHA
0asza.

PdUHAHCOBU IACUBU
ITpeanpustaero npuaara MCC32 u MCC39 npu orunrrane Ha (DHHAHCOBH IIACHBL
DUHAHCOB ACHB € BCEKH IACHB KOIITO € .
® AOTrOBOPHO 3AABAYKCHUC .
- A4 Ce IIPEAOCTABAT IAPHYIHH CPEACTBA AU APYT (DHHAHCOB aKTHUB HA APYIO IIPEALIPUSITHE;
HAHT
- A4 ce pasMeHAT (PUHAHCOBU AKTUBU HAU (PUHAHCOBU IIACUBH C APYIO IPEAIPHATHE IIPH
YCAOBHS, KOUTO €4 IOTECHIIMAAHO HEOAATOIIPHUATHH 32 LIPEALIPUATUETO;
HAHT
® AOIOBOp, KOHTO Il O'bAC HAH MOXKE Ad OBAC YPEACH B MHCTPYMEHTH HA COOCTBEHHS KAIIUTAA HA
TIPEAIIPUATHETO U €:
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-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAHUB OPON HHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA,
HAU
- ACpHBATUB, KOHTO IIme ObAC HAHM MOME Aa OBAEC YPEACH 4pe3 pasMsAHa Ha (DHKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KallUTaA Ha IPEAIPHATHETO. 32 Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHMA KaIlUTaA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (DHHAHCOBU MHCTPYMEHTH, KAACU(PUIIMPAHN KATO
MHCTPYMEHTH HA COOCTBEHHA KAIIUTAaA, KOMTO HAAATAT HA  IPEAIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPIIMOHAACH AfA OT HETHHUTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
IIPH AHKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAyYABAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHAETO.
®DuHaHCBUTE HHCTPYMEHTH-ITACUBH CE KAACH(DHUITUPAT B CACAHHTE KATETOPUU CHIAACHO HM3UCKBAHUATA Ha
MCC 39:
e  QUHAHCOBH ITACHBHU, OTIYUTAHHU IO CIPABEAAHBA CTOMHOCT B IevaAbaTa HAU 3arydara!
- KAACH(DUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPHU3HABAHE CE OIIPEACASl OT IIPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B I1I€9aADaTa HAH 3aryoara
e (DuHaHCOBH IIACHBH, OTYHTAHH IT0 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpy mbpBOHAYAAHOTO HpH3HABAHE (PHHAHCOBHUTE IIACHBH CE OTYUTAT IIO CIPABEAAHBATA UM CTOMHOCT,
IIATOC B CAy4YaH Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAMBA CTOMHOCT B Iedarbara
HAH 3aIy0aTa, PA3XOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPUAOOUBAHETO HAH HM3AABAHETO HA
duHAHCOBUA ITACUB.
ITocaeasaria oreHka Ha (DUHAHCOBHU IIACHBU

e [lo crpaBeaamBa CTOMHOCT

-(bHHAHCOBY IIACUBH, OTIUTAHU II0 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3ary0ara;

C u3KAIOYCHUE HA IIACHBUTE - ACPHBATHUBHU, KOMTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IIPEXBbPAAHETO HA HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAANBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KOUTO CE
OTYHTAT IO IIeHA HA IPUAOOUBAHE,

e [lo amMoprusupaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOIIEHT

-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHUBH

ITegan®Ou 1 3aryou OT (PUHAHCOBH IACHBHU CE IIPH3HABAT

e [leyan®Ou u 3aryOm oT (PHHAHCOBH IIACHUBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B Ie4aA0aTa HAN 3ary0aTa, Ce IPH3HABAT B OTYETA 32 AOXOAHTE,

o [leyaabara mam 3ary6aTa orT (pHHaHCOBH TTACHBU KOHUTO CE€ OTYUTAT IO aMOPTU3UPAHA CTOMHOCT
CE IIPU3HABA B OTYCTA 324 AOXOAUTE, KOIaTO cpHHaHCOBI/IH TTACHUB C€ OTIIHCBA U Ype3 IPOoIeca Ha
AMOPTH3HUPAHE,
HpCAHpI/IHTI/ICTO OTIIHCBA qJHHaHCOB acuB (I/IAI/I vacT OT (pHHaHCOBH;[ HaCI/IB) , KOTraTO TOW € ITOTaceH -
T. €. KOTATO 3aABAKEHHCTO, OIIPCACACHO B AOTrOBOpa, € OTIAAHAAO, AHYAWPAHO HAH CPOKBT My €
U3TEKDBA.
HpH OTIIMCBAHE HA qJHHaHCOB TTACUB PAa3AMKATA MCKAY OaAaHCOBATA CTOMHOCT HA (pHHaHCOB IACUB (I/IAI/I
HA YaCT OT (pHHaHCOB HaCHB), KOHWTO € TIPEKPATCH HAHM IPEXBBPACH HA TPETA CTPAHA, U ITAATCHOTO
BB3HATPAKACHUE, BKAFOYUTCAHO ITPEXBBPACHUTE U ITOCTU HEITAPUYHU AKTUBH U ITACHUBU, CC IIPU3HABA B
OTYETA 32 AOXOAUTE.

TBProBCKH U APYT'H 3aABAYKCHUA U KPEAUTH
Kpeaurn, ThproBeku 1 APyTH 3aAbAKeHNA €a (DUHAHCOBH IIACHBU BB3HUKHAAU OT AUPEKTHO ITOAYYaBaBe
HA CTOKH, YCAYTH, IIAPH UAM TAPUYIHU CKBUBAACHTU OT KPEAUTOPH.
CAeA I'bpPBOHAYAAHOTO IIPH3HABAHE KPEAHTHUTE U THPIOBCKUTE 3aABAKCHHATA, KOHUTO ca Oe3 hukcupax
MAAEK CE OTYMTAT IO OLICHEHATA IIPU IPU3HABAHETO UM CTOMHOCT.
Kpeaurnre 1 3aAbAKEHHIATA, KOUTO €4 ¢ (DUKCHPAH MAACK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
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AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAMKCHUA HA IPEAIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOIICHHUA U
HE ce KAACH(UIIPAT KATO (DUHAHCOBU IIACHUBH. 1€ BKAIOUYBAT.
-TexymuaT AaHBK BBPXy AOXOAA 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTENEHTA, AO KOATO HE € IMAATEH.
-TexyIIu 3aAbAYKEHNA 32 AAHBILIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACHBH 32 TEKYIINA U IPEAXOAHHI IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYAKBA
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHHU IIPH IIPHAAraHEe HA AAHBYHU CTABKH U AAHBYHH 3aKOHH, ACHCT-
BAIIM KbM Kpas Ha OTYCTHHSA IIEPUOA.

BeSB'bSMeSAHI/I CpeACTBa HpeAOCTaBeHI/I oT A’Bp)KaBaTa

BCSB’E3M€3AHI/I CpCACTBa HpeAOCTaBCHI/I oT A’bp)KaBaTa CBbIAACHO MCC20 ca IIOMOIIT oT
A’bp)KaBaTa/HpQ.BI/ITCACTBOTO, A’bp){{aBHI/ITC Ar€¢HIIMu U Ap. HOAO6HI/I opraHH, KOHUTO MOrat Aa 6”I>AaT
MCECTHH, HAIIMOHAAHU HWAH MC)KAyHapOAHI/I/ IIOA @OpMaTa Ha HpeXB’prﬂHC Ha pCCYpCI/I KbM
HpCAHpI/IHTI/ICTO B 3aMAHA HAa MHUHAAO UAH 6’I>ACH_[O CHOTBETCTBHC C OHpCACACHI/I YCAOBHS IIO OTHOIIICHMC
Ha OHCpaTI/IBHI/ITC ACﬁHOCTH Ha HpCAHpI/IHTI/IeTO.TC HN3KAKOYBAT @OPMI/I Ha HpaBI/ITCACTBGHa IIOMOIIT,
KOHUTO HE MOrart B paMKI/ITC Ha paSyMHOTO Aad 6’bAaT OCTOMHOCTEHU U CACAKH C A’bp}KaBaTa, KOHUTO HC
MOTraT Aa 6”I>AaT paSI‘paHI/I"ICHI/I oT HOpMaAHI/ITC prFOBCKI/I CACAKH HA HpCAHpI/IHTI/ICTO.

BCSB’I)SMQSAHI/I CpCACTBa ' CB’bpSaHI/I C aKTHBH, Ca 6€3B’b3M63AHI/I CpCACTBa HPCAOCTQBCHI/I oT MypmaBaTa,
9IHETO OCHOBHO YCAOBHEC €, Y€ HpeAHpI/IHTI/ICTO, OTFOB&pF[IlIO Ha YCAOBHSATA 324 IIOAYIAaBAHETO UM CACABA Ad
3aKYIIH, Cb3AAAC HAM II0 Apyr HAYMH AA HpI/IAO6I/IC A’bAI‘OTpafIHH AKTHUBH.

BCSB’ESMCSAHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’b3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp)KaBaTa,
paSAI/I‘IHI/I OT OHE3U CB”bpSaHI/I C aKTHUBH.

BCSB’ESMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HpeACTaBHT KaTo HpI/IXOAI/I 3a 6’I)ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/I3H2.B2,T Ha HpI/IXOA CHUCTEMATUYHO 1 paI_[I/IOHaAHO 3a chKa Ha ITIOAC3HUA )XHUBOT HA aKTHUBA.

BCSB'I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa y CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo HPI/IXOAI/I
34 6’BACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMECHTA B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAKEHUA KbM [IEPCOHAAA M IPOBU3HH 32 ABATOCPOUHH AOXOAHM HA TIEPCOHAAR
prAOBI/ITC. u OCI/II‘ypI/ITeAHI/I OTHOIIICHHA C pa6OTHHHI/ITC "u CAy)KI/ITCAI/ITe B Apy}KeCTBOTO C€ OCHOBaBaT
na pastopeabure Ha Koaexca Ha tpyaa (KT).

OCHOBHO 3aAbAKEHHE HAa PabOTOAATEAS € A2 U3BBPIIBA 3aABAKUTCAHO OCHIYDSBAHE HA HACTHUS
nepconan 3a poua “Tlercun”, AOITBAHUTEAHO 3aABAKHTEAHO HeHCHOHHO ocurypssane (A3I10), dona
“O6mo szaboassane n mairaunacteo” (O3M), dona “Bespaboruma”’, dhona “IpysoBa saomosyka u
npodecunonasna 6oaect” (T3I1B) u 3apasHO ocurypsisane.

PasMepure Ha OCHIYPUTEAHHUTE BHOCKH CE YTIBBPKAABAT KOHKPETHO ChC 3aKOHA 32 DFOAKETA HA
AOO u 3axona 3a Oroaxera Ha H3OK 3a cporsermara roamaa. BHOCKHTE ce PasIIpeAcAsT MEMKAY
paboTOAATEAS] K OCUIYPEHOTO AHIE B CHOTHOIICHHE, KOCTO C€ IIPOMEHS €KETOAHO U € OIPEACACHO B
Koaexkca 3a connaano ocurypsisane (KCO).

O6mmmst pasmep na aockure 3a AOO (A3ITO) u sapasro ocurypsisane npes 2012 r., e 30.30%
3a paboTernuTe IPU YCAOBHATA HA TPETA KATETOPUS TPYA, KAKBUTO Ca 3acTHTE B ApyxecTBOTO. V1 1mpes
2012r. me ce Buacsr BHocku 3a (poua I'BPC. Ocurypureana Baocka 3a doua “T3I1B” ce ompeaeas B
3aBUCHUMOCT OT MKOHOMHHYCCKATA ACHHOCT HA APYKECTBATA, CIAACHO 3aKOHA 3a Oroaxkera Ha AOO u e
M3IIAO 32 CMETKa Ha paboroaaress. PasmpeAeAsHeTO HA OCUIYPUTEAHHTE BHOCKUA B ChOTHOILCHUETO
paboroaareA | pAOOTHHK € KAKTO CACABA.

3a 2012 roansa 3a 2011 roansa
32 cMeTKa 32 cmetka OO0 32 cMeTKa 32 cmeTka OO0
Ha Ha IIPOLICHT Ha Ha IIPOIICHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT pabOoTOA HA
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O AHUIIC ATCA BHOCKaTa O AHUIIC ATCA BHOCKaTa

Brocku 3a AOO 3a paborHumnu u
CAYKHTEAN 3-TAa KaTErOPHUs TPYA,

poacuu npean 01.01.1960 roa, 9.70% 12.60% 22.30% 9.70% 12.60% 22.30%

Brocku 3a AOO 3a paborHunu u
CAYKHTEAN 3-TAa KATErOPHs TPYA,

poacuu caea 01.01.1960 roa, 7.50% 9.80% 17.30% 7.50% 9.80% 17.30%

Brocku 3a A3I1O 3a paboruumu
U CAYIKUTEAU 3-Ta KATCIOPHS TPYA,

poacuu caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%
Brockn 32 30 3.20% 4.80% 8,00% 3.20% 4.80% 8,00%
Buockn 3a T3I1b - 1,10% 1,10% - 0,90% 0,90%
Buocku 3a TBPC - - - - -

ITpes 2013 roamma pasmepa ma BHOckmre 32 AOO (A3I10), 30 u ¢ona T3[IB u miaxHOTO
PAsIPEACACHHE MEKAY OCUTYPEHO AHIE B paboToAaTeA ce 3amassar Henpomenenu cupsimo 2012 roanna.
1 3a 2013 roaunna Buocku 3a poua I'BPC usima Aa ce mpassir.

Ot 2009 r. ¢ mpomsina Ha 9A.5 or Koacekea 3a conmaano ocurypssane (KCO) e peraamenTnpano yuacrue
Ha AbpKaBaTa IIpu Habupane Ha cpeacrsara 3a ¢pona “Tlencuu” upes Tpancdep B pasmep Ha 12 % sbpxy
cbopa OT OCUIYPUTEAHUTE AOXOAU HA BCUYKH OCHIYPEHHU AMIA. 143U IPAKTHKA OCTAHA HEIIPOMCHEHA U
IIPE3 CACABALIITE TOAUHH, BKAFOUnTeAHO 1 32 2012 roanna.

KbM ApPYKeCTBOTO HfIMA CH3AAACH U (DYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH [TAAHOBE, IIPUAATAHE OT APYKECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT HAa OBATAPCKOTO 3AKOHOAATEACTBO U €4 IIAAHOBE € AepuHHMpaHH BHOCKH. [Ipu Tesu
[IAQHOBE PabOTOAATEASAT IIAAINA MECEYHO OIPEACACHU BHOCKH B AbprkasHuTe (DoHA “Tlemcun”, dona
“O3M”, doua “Be3pa60THua", KAKTO U B YHHBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (PUKCHPAHHU IIO
3aKOH IIPOLICHTH M HAMA IIPABHO UAU KOHCTPYKTUBHO 3aABAMKEHUE AQ AOIIAAIIA BbB (DOHAOBETE ObACIIH
BHOCKU B CAyYAHTE, KOIATO T€ HAMAT AOCTATHYHO AQ M3IAATAT HA CHOTBETHHUTEC AMIA 3apabOTeHUTE OT
TAX CyMH 32 IIEPHOAA HA TPYAOBHUS HM CTaK. AHAAOIMYHU €A 3aABAKCHUSTA 10 OTHOIICHUE HA
3APABHOTO OCHIYPSBAHE.

PaboToAaTeAAT MMA 3aABAKCHHE AQd U3IAATH OOE3ILETCHUs IIPH IIPEKPATSIBAHE HA TPYAOBHS AOIOBOP,
cbraacHo pasnopeabure Ha Koaekca Ha Tpyaa.

Kparkocpounnre AOXOAH 32 IepcoHaAa I0A (POpPMATA HA BB3HAIPAKACHUS, OOHYCH H COLIHMAAHH
AoTIAaIaHus 1 npuAOOHBKY, (Msuckyemu B pamkmte Ha 12 Mecema caeA Kpas Ha IIEPHOAZ, B KOHTO
[IEPCOHAABT € TIOAOKHA TPYA 32 TX, HAH € U3ITBAHHA HEOOXOANMHUTE YCAOBHs) CE IIPH3HABAT KATO
Pa3XxoA B oTdera 3a BCCOOXBATHHA AOXOA B IIEPHOAZ, B KOHTO € IIOAOKEH TPYABT 32 TAX UAU Ca
N3ITBAHCHYU M3UCKBAHUATA 32 TAXHOTO ITIOAYYABAHE, M KATO TEKYIIO 3aABAKCHHE (CACA IIPHCIIAAAHE HA
BCUYKM IIAATCHH BEYE CYMH M IIOAATAINN CE YAPBKKH) B PasMecp Ha HEAMCKOHTHUPAHATA UM CyMa.
ABAKIMEITE OT APYKECTBOTO BHOCKH 110 COLUAAHOTO U 3APABHO OCHIYPSBAHE CE IIPU3HABAT KATO TEKYILL
PA3XOA U 3aABAKCHHE B HEAUCKOHTHPAH Pa3MEp, 3a€AHO H B IIEPHOAA HA HAYUCACHHE HA CbOTBETHHTE
AOXOAH, C KOUTO T€ €4 CBbP3AHIL

KbM aaTara Ha BCeku (PUHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CYMATa HA OYAKBAHUTE PA3XOAU
10 HATPYIBAIIKUTE CE KOMIICHCHPYEMH OTIIYCKHU, KOSITO CE€ OYAKBA Ad ObAC UBIIAATCHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYIAH OTIIYCK. B OLleHKaTa ce BKAIOUBAT IPUOAM3HTEAHATA IIPCLICHKA B
HEAUCKOHTHPAH pasMep Ha Pa3XOAUTE 32 CAMHTC Bb3HAIPAKACHUA U DPasXOAUTE 34 BHOCKU IIO
3aABAYKUTEAHOTO OOILECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATEAST ABAKI BBPXY TE3U CYMEL

Coraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO A4 H3IAAINA HA AUIA OT IIEPCOHAAA IIpU
HACTBIIBAHE HA IICHCHOHHA Bb3PACT OOE3IIETECHHE, KOCTO B 3aBUCHMOCT OT TPYAOBUS CTaK B
LIPEALPUATHETO MOXKE Aa Bapupa MemAy 2 u 6 OpyraHm MecedHu pabOTHM 3aIIAATH, KbM AATaTa Ha
LIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIEHME. [10 CBOHUTE XapAKTEPUCTHKHU TE3U CXEMU IIPEACTABAIBAT
IIAQHOBE C AC(DHHUPAHI AOXOAH.
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W3uncaenrero Ha pasMepa Ha TE3H 3aABAMKCHIS HAAATA YIACTHETO HA KBAAMDUIIMPAHN AKTIOCPH, 33 Ad
MOKE Ad CC€ OIIPEACAM TAXHATA CETAIlHA CTOHHOCT KbM AATaTa Ha OTYCTA, IIO KOSATO TE CE IPEACTABAT B
ordera 32 (PUHAHCOBOTO CBCTOSHIEE, KOPUTHPAHA C pa3Mepa Ha HEIIPH3HATUTC AKTIOCPCKH IIEYAAOH H
3aryOH, a PeCIl. M3MCHCHUETO B CTOMHOCITA MM, BKA. IIPH3HATHTEC AKTIOCPCKH IredaAbu u 3aryOm — B
OT4eTa 32 BCCOOXBATHISI AOXOA. PasXOAWTE 32 MHHAA CTaK CC IIPH3HABAT BCAHATA B OTYCTA 32
BCEOOXBATHHUSA AOXOA .

K®Mm AaTata Ha BeekH TOAHMINECH (PUHAHCOB OTYCT, APYMKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKAQA C TEXHHTC W3YHCACHHA OTHOCHO ABATOCPOYHHTE My 3aABAKCHHSA KbM IIEPCOHAAA 32
obesIIeTeHns IPH IICHCHOHUPAHE. 34 IICATA TC IIPHAATAT KPCAUTHHS METOA Ha IIPOTHO3HHUTE CAMHUIIM.
Ceramrzara CTOMHOCT Ha 3aABAKCHHETO IO ACHUHIPAHITE AOXOAH CC U3YHCAABA IPE3 AUCKOHTHPAHE HA
ObACIINTE IIAPHYHH IIOTOLH, KOUTO CC OYaKBA Ad OBAAT M3IIAATCHM B PAMKHTC HA MATYPUTETA HA TOBA
3aABAKCHHC M IIPH H3IIOA3BAHECTO HA AMXBEHHTC PAaBHHUINA HA ABPKABHHI ABATOCPOYHH OOAHIAIIHH,
ACHOMEHUPAHH B ObATAPCKU ACBA.

ITpoBusun
IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mprU3HABAT IIO IIOBOA HA KOHCTPYKTHBHHU U IIPABHU U IIPABHH 3aABAKCHHA BBb3HUKHAAHU B
pe3yATaT Ha MUHAAN CHOUTHS ChrAaCHO nsucksanusta Ha MCC 37.
I1paBHO 3aAbAIKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT.

®  AOTOBOp (cnopeA HETOBUTE U3PUIHH KAAY3H U IIO HoApa36I/1paHe);

®  32KOHOAATEACTBO,
HAU

®  APYIO ACHICTBHE HA 32KOHA.

KoHCTpyKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO ITPOM3AHM3a OT ACHCTBHATA HA IPEAIPHATHETO,
KOTaTo.

e na 0as3ara Ha YCTAHOBEHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOAUTHKHA HUAN
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHUE IIPEAIPUATHETO € IIOKA3aA0 Ha APYTH CTPaHU,
d€e € TOTOBO A2 IIPHEME OIPEAECAEHI OTTOBOPHOCTH,

u

®  KATO PE3YATAT IIPEAUPHATHETO CH3AABA Y APYIUTE CTPAHH OIPEAECACHO OYAKBAHE, Y€ IIE

HU3ITbAHH TE€3U OTTOBOPHOCTH.
ITpoBuans ce mpu3HaBa TOraba, KOraTo.

®  IIPEAIIPUATHETO UMA HACTOAIIO 3aABAKEHUE (HpaBHo UAH KOHCprKTHBHo) KATO PE3YATAT OT
MUHAAU CHOUTHSA,

® uMa BEPOATHOCT 32 IIOTacABAHE HA 3aABAKEHHETO Aad ObAE HEOOXOAUM IIOTOK PECYPCH,
CBABPIKAI UKOHOMUYECKH ITOA3H,

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OIIEHKA HA CTOHHOCTTA HA 3aABAMKECHHUETO.
AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusumre ce mnpU3HABAT IO HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
IPEAIIPUATHETO KbM Kpasd Ha OTYCTHHSA IIEPHOA 32 Pa3XOANTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAJKECHUE.
IlpusmatnTe CcyMHM Ha IPOBH3HH CE IIPEPA3TACKAAT KbM BCEKM KpaH Ha OTYETEH IIEPHOA M Ce
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATa TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msuksBauuaTa Ha MCPO5 MPEAIPUATHETO KAACH(HUIIIPA KATO IACUBU ABPKAHH 34 IIPOAAKOA,
[IACHBU BKAFOYEHH B IpyIIa 32 H3BaKAAHE OT ymorpeba. [lacusure ce omeHsBaT B CbOTBETCTBHE C
maucksaamarta Ha MCDO5.

Or1cpoyeHn AAHBYHH AKTHBU U ITACUBH

OrcpodeHnTe AAHBYHI AKTUBH U IIACHBH CE IIPHHABAT 34 BPEMEHHU PA3AHMKH MEKAY AAHbYHATA OCHOBA
HA aKTHBUTE U IHACHBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM KPas Ha OTYETHUSA IIEPHOA.
OrcpodeH AQHBYEH IIACHB CE IIPU3HABA 3a BCUYKA ABAKHUMU B OBACIIM IIEPHOAN CYMU HA AAHDBIN
CBBP3aHU C OOAATAEMHU BPEMEHHH PA3AUKH.
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OTCPO"ICH AAHDBYCH aAKTUB CCE HpI/I3HaB2, 32 BB3CTAaHOBUMUTE B 6'I)ACH_II/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAHKI/I, HPCHOC HAa HEU3IIOA3BAHU AAHDBYHU 38.ry6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Iedasda, CPEIy KOSTO Aa MOTAT A4 CC H3-
IIOA3BAT.

K’bM Kpaﬂ Ha BCECKU OTYECTCH HCpI/IOA HpCAHpI/IHTI/ICTO Hpepa?,rAe)KAa HCHpI/ISHaTI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HPI/ISHQ,BZ. HCHpI/I?)HaTI/ITC B HpCAXOACH HCpI/IOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIICHTZ, AO KOATO C€ € IIOABHAA BEPOATHOCT Obacimata obaaraemMa medasba Aa IIO3BOASBA
BB3CTAHOBABAHECTO HA OTCPO‘ICH AAHDBYCH AKTUB.

Bﬂ.AaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC HpCpasrAC}KAa KbM BCCKH Kpaﬁ Ha OTYECTCH
HCPHOA. HpCAHpI/IHTI/ICTO HaMaAsBa 62,AaHCOBaTa CTOI‘/’IHOCT Ha OTCpO‘ICHI/ITC AAHDBYHU AKTHUBU AO CTC-
IICHTA, AO KOATO Bede HE € BEPOSTHO Aa OBAC peaAnsHpaHa AOCTATHYHA oDAaraeMa Iredasba, KOSATO Aa
IIO3BOAfBA AA CE OHOASOTBOPH IIOA3aTa OT 9YaCT UAU LICAUA OTCpO"ICH AAHDBYCH AKTUB. BCHKO TaKOBa HaA-
MaACHHE Ce IIPOSIBABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CC PCAAU3HPA AOCTATHYHA
obAaraema 1mmeganda.

OTCPO‘ICHI/ITC AAHDBYHU AKTHUBHU U ITACUBH CE OILICHABAT IIO AQAHBYHHUTE CTAaBKH, KOUTO CE OYaKBa Aa 6’IDA9.T
B CHAa 3a HCpI/IOAa, B KOI>’I’TO AKTUBDBT CC pCaAI/ISI/Ipa AU IT1ACUBDBT CE prAI/I/HOFaCI/I BbH3 OCHOBA HA AAHbY-
HUTEC CTaBKHU (I/I AAHDBYHU 3aKOHI/I), ACﬁCTBamH AW OYaKBAaHU Aa BAA3AT B CHMAA KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA.

OTCPO‘ICHHTC AAHBIIU CC HpI/IBHaBaT KaTo HpI/IXOA nAmn paSXOA " CE BKAOYBAT B HC‘Iﬂ.A6aTa nAnm 32.ry6aTa
3a HCpI/IOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBbKDBT Bb3HHUKBA OT OHCpaL[I/IH nAn C’I)6I/ITI/IC, KOCTO € HpI/IB'
HATO HpCS CbhIIIUA AU paSAI/I"ICH HCpI/IOA AI/IpCKTHO B CO6CTBCHI/IH KarmmraA

Ileuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTHeTO IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasrbara
uAn 3arydara, ocseH ako AaaeH MCPO He H3MCKBA HAH pa3pelaBa APyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IIPEAIPUATIETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH Ile9aAnbara MAM 3arybara mpes rtekyriua epuoA. Apyru MCP®O wusucksar MAH paspermasar
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AechuHumuATa Ha OOIIUTE TOAOKEHNA
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aAdaTa HAU 3ary0aTa.

Paszxoamn
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH EGAEMEHTH M CAEA TOBa
oTHACA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUA
1 ACHHOCTH.
Pasxoau ce npusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIIUTE HKOHOMUYECKH M3IOAH, CBBP3AHH C
HAMAACHUC HA AKTUB MAW YBCAMYCHIC HA ITACHB, KOCTO MOXKE A2 O'bAC OLICHCHO HAACIKAHO.
IlpnsmaBameTo Ha pPasXOAWTE 3a TEKYIIUA IIEPHOA CE€ M3BBPINBA TOTABA, KOTATO CE€ HAYHNCAABAT
CBHOTBETCTBAIITUTE UM IIPHXOAM.
Korato nkoHoMmIecknTe M3rOAN Ce OYaKBa Ad Bb3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KaTa Ha
Pa3sXOAHTE C IIPHXOAHTE MOXE A2 ODAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHTE ce
[IPU3HABAT HA 0a32Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce mpusHaBa He3a0aBHO B OT4YETd 32 AOXOAHTE, KOIATO Pa3XOABT HE Ch3AdBA OBACIIA
MKOHOMHYECKA H3IOAA HMAW KOTATO MU AO CTEIIEHT4, AO KOATO ODBAEINATA HMKOHOMHYECKA HM3TOAA HE
OTTOBaps Ha M3NCKBAHHMATA WAW IIPECTAHE AAd OTTOBAPA HAa M3NCKBAHHATA 32 IIPU3HABAHE Ha AKTHB B
OaraHca.
PaszxoamuTe ce oTUnMTAT HA IPUHITHIIA HA TEKYITIO HaunCcAABaHe. OIEHABAT CE ITO CITPABEAANBATA CTOHHOCT
Ha ITAATEHOTO MAH ITPEACTOAITNO 32 ITAAIIIAHE.

ITpuxoan
[Ipuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAZ, CH3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEAIPHATHETO, KOIATO TE3H IIOTOLU BOAAT AO YBEAHYABAHE HA COOCTBEHHA KAIIHTAA,
PA3AMYHH OT YBEAUYEHUATA, CBbP3AHU C BHOCKITE HA AKIIIOHEPUTE
IIpeApuATHETO OTYHTA TEKYILO IPUXOAUTE OT OOMYANiHATA ACHHOCT IO BUAOBE ACHHOCTH.
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HpI/IXOAI/ITC CE OoLIcHABAT IIO CHpaBCAAI/IBaTa CTOI>‘IHOCT Ha HOAY"ICHOTO AU IIOAACKAIIIOTO 34 HOAY‘IaBaHC
ITAQIITAHE UAN B'bSHaI‘pa)KACHI/IC.

HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce HSB’prHBa HpI/I CIIa3BaHEC Ha HpI/ICTaTa CUYCTOBOAHA ITIOAUTHUKA 324
CACAHUTE BUAOBE IIPUXOAM.

HpI/IXOA'bT oT HpoAan(6aTa Ha CTOKU U HpOAyKHI/IH ce HpI/ISHaBa, Korato ca 6I/IAI/I HU3ITbAHCHU BCHUYKHU
CACABAIIU YCAOBUSI.

L] HPCAHPI/IHTI/ICTO c HpeXB’prI/IAO Ha KyHyBa‘{a CBhIIICCTBECHU pI/ICKOBC " IIOA3U OT CO6CTB€HOCTT2.
B'pry CTOKUTE " HpOAyKL[I/IHTa;

(] HPCAHPI/IHTI/ICTO HEC 3a1ra3Ba HpOA’bA}KaBaH_[O yqacme B praBACHI/ICTO Ha CITOKHUTE HT
IIPOAYKIIUATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO €(DEKTHBEH
KOHTpOA HaA HpOAaBaHI/ITC CTOKA 1 HpOAyKL[I/IH;

® CyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAE OLICHEHA,

(] BCPOHTHO € HKOHOMMYECKHUTE ITIOA3H, CB'bpSaHI/I CbC CAE€AKATa, Aa CE HOAY‘I&T orT HpCAHpI/IHTI/ICTO;
u

(] Hﬂ.HpaBCHI/ITC paSXOAI/I AN TE3M, KOUTO IIE 6’BA2.T HaHpaBCHI/I BbHB Bp’bSKﬂ. CbC CA€AKaTa, MOorart
HAAEKAHO Aa OBAAT OIIEHEHH,

[Ipuxoa®T OT IpoAAKDA HA YCAYTH Ce IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HaACKAHO, HpHXOA’bT, CB’bp3aH CbC CACAKaTa, TpH6Ba Aa CcE HpI/I3HaB2, B 3aBHCHUMOCT OT ¢€Talra Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpas Ha . Pe3yATarpr OT €AHA CACAKA MOXKE Ad C€ OLICHH HAACKAHO,
KOraTo Ca U3IrbAHCHU BCHUUYKU CACABAIII yCAOBI/IH:

®  CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAACKAHO OLICHEHA |

®  BEPOATHO IPEAIIPHUATHETO € MMA HKOHOMUYIECKH IIOA3H, CBbP3aHH ChC CAEAKATA,

®  crama Ha 3aBBPIIECHOCT HAa CACAKATA KbM Kpasd Ha OTYCTHUA IIEPHOA MOMKE HAACKAHO Ad CE OLICHH;
u

L] paSXOAI/ITC, HaHpaBCHI/I IIO CA€AKaTa, KaKTO H pa3XOAI/ITC 3a 3aB’prHBaHC Ha CACAKaTa MOXKE
HAAEKAHO AQ OBAAT OIIEHEHM,

MC}KAI/IHHI/ITC N aBAaHCOBHTE ITAAIITaHWA, HaHpaBCHI/I OT KAUCHTUTE, O6I/IKHOBCHO HEC OTpaSHBaT
I/I3B’pr_ICHI/ITC yCAyTI/I.
ETaH’bT Ha 3aB’prHCH AOFOBOP ce OHPCACAH Ha 62.321 Ha Hﬂ.6p2,HI/ITC KbM Kpaf:[ Ha OT4YETHUA HCpI/IOA,
pa3XOAI/I KbM O6H_[O HPCABI/IACHI/ITC pa3XOAI/I I10 AOI‘OBOpa.
HpI/IXOAI/I OT AHUXBH, B’bSHarpa){(ACHI/Iﬂ 3a HpﬂBa U AUBUAECHTH, CE HpI/ISHaB?lT, KOTaTo.

® ¢ BB3MOXKHO HPEAIIPHUATHETO A2 ©IMA HKOHOMHYIECKH IIOA3H, CBHP3aHH CHC CAECAKATA,

u

®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.

ITpuxoamuTe ce MPU3HABAT, KAKTO CAEABA.

®  AHXBATA CE IIPU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39:

®  BB3HAIPAKACHUATA 34 IIPaBa CE IIPU3HABAT, HA 0232 HA CYECTOBOAHUA IIPHHIIUI HA HAYUCAABAHE
CBIAACHO CHABPIKAHIETO Ha CHOTBETHOTO CIIOPA3yMEHHE,

® AMBUAEHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO HA AKIIHOHEPA A2 IIOAYVYH IIAAIIAHETO,
Henaatena AmxBa HaTpyllaHa IPEAd IIPUAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CACA
npuAoduBareTo. CaMo 9acTTa CACA IPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IPEAU IIPUAOOUBAHETO CE IIPHU3HABAT
B re4anbaTa MAH 3ary0ara IIPU yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIHM AHUBHACHT, HE3ABUCHMO OT TOBA
AAAH AUBUACHTUTE CE OTHACAT 32 II€4aA0a PEaAU3HpPAHA IIPEAU HAH CAEA IPUAOOUBAHETO.
BpsmarpaxacHuATa 32 IIpaBa CE€ HAYMUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
OOHMKHOBEHO C€ IIPHU3HABAT HA Ta3H OCHOBA, OCBEH KO C OIACA PasIopeAdHTEe Ha CIIOPA3yMEHHETO € II0-
IIOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.
ITpuxoABT ce IpU3HABA CAMO KOIATO MMa BEPOATHOCT IIPEAIPHATHETO Ad IIOAYIH HKOHOMUYECKH IIOA3H,
CBDBP3aHH CBC CACAKATA.
Korato BB3HHKHE HECHUIVPHOCT OKOAO CBLOHPAHETO Ha CyMa, KOATO BEYE € BKAIOYCHA B IIPUXOAQ,
HeCcbOHpaeMarTa CyMa HAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 32
PAasXoA, 4 He 332 KOPEKIIUA HA CyMAaTa HA II'bPBOHAYAAHO IIPHU3HATUA IIPUXOA.
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HPI/IXOAI/ITe OT HAa€MH CC IIPHU3HABAT HA BPEMEBaA 0aza 3a CpOKa Ha AOroBopa.

HertHa neuyaaba Ha aknusa
[TpeAnpUATHETO U3YHCASBA OCHOBHATA HETHA Iev4arba Ha aKLWs, ChOTBETCTBAINA HA IeYaAdara MAU
3arybara, IOAACKAIM HA PA3IPEACACHHEC MEKAY IPUTECKATEAUTE HA OOUKHOBEHH AKIIMU HA
LPEAIIPHATAETO MAHKa, KAKTO U, aKO € IPEACTABCHA TAKaBa HMH(OPMALHS - CbOTBETCTBAILA HA edarbara
UAU 3ary0aTa, IPOU3THYAIIH OT IPOABAKABALIE ACHHOCTH, KOUTO IIOAACKAT HA PA3IIPEACACHIE MEKAY
TE3U AKIIMOHEPHL.
OcuoBHaTa HeTHA TIe4aAba HA AKIIHSA CEe U3UHCAABA, KATO CE PASACAH IIed4arbaTa MAU 3ary0aTa 3a IEePUOAA,
HOAACKAIIIA HA Pa3IPEACACHUE MEKAY IPHUTCKATEAUTE HAa OOMKHOBCHNM aKIMU (YMCAHTEA) Ha
CPEAHOIIPETErACHUs OPOIT HAa ABP/KAHNTE OOMKHOBCHH AKIIUHM 32 IIEPUOAA (3HAMEHATEA).
ApPYKECTBOTO € IIPUEAO IIOAUTHKA A2 OIOBECTSBA HETHATA CU I1edan0a Ha akius B KOHCOAHAMPAHES
(puHAHCOB OTYET, KOUTO ce 09aKBa Aa ObAe 0A0DOpeH 3a myGaykysane Ao 30.04.2013 .

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckbr de crpasa o pUHAHCOBU MHCTPYMEHU - AKTHBU HA IIPEAIIPHATHETO HAMA A YCIIEE Ad M3IIAATH
3aABAMKEHHETO CH H I IPUIHHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckbr, Ye IpeAIpUATHETO IIE CPEIlNHE TPYAHOCTH IIPH HM3ITBAHEHHUETO HA 3aABAKCHHA, CBbP3AHH C
bHHAHCOBHU ITACHBU.
ITasapen prck
Pucksr, de cripaBeAAHBaTa CTOMHOCT HAH ODBACIINTE IAPHYHU ITIOTOLUU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK.

e Baayren puck
Pucksr, ue crpaBeasnBata CTORHOCT HAH OBACIINTE IAPHYHH TIOTONX Ha (DUHAHCOBUA HHCTPYMEHT III€
BapUpaT IOPAAH IIPOMEHH B OOMEHHHUTE KypPCOBE.

e AuxBeH pHCK
Pucksr, ye cupaBeAAuBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLUU Ha (DHHAHCOB HHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B IA32PHHUTE AUXBEHHU IIPOIICHTH.

® Apyr LEHOBH PHUCK
Puckbr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIIHUTE IAPHYHU ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BApHPAT HOPaAM IIPOMEHM B IIA3apHUTE HEeHU (PaSAMYHU OT Te3W, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAM TE3M IIPOMCHH Ca HPUYMHEHU OT (haktopy, creruduaHu 3a
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACIIM BBPXY BCHYKH
IMOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU HA I1a3apa.
IToanrrkaTa Ha IPEALIPHUATHETO 34 HAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOUEHA M HMa 3d LIEA
A2 HAMAAH €BEHTYAAHNTE HEOAArOIPUATHU eDEKTH BBPXy (PUHAHCOBHA PE3YATAT.

HPCAHPI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 3a XCA)KI/IpaHC Ha (bHHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHurte B 00MeHHUTE KypCOBe
DyHKIIIOHAAHATA BAAYTA Ha IIPEAIPUATHETO € OBATAPCKHUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BBB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBbB (DYHKIIMOHAAHA BAaAyTa, KATO KBM
CyMaTa Ha Iy)KACCTPAHHATA BAAYTA CE IIPHAAra HEHTPaAHMs Kypc Ha Bparapcka Hapoana Banka (BHEB) 3a
CBOTBCTHATA BAAYT4, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HHUKBAIIU IIPH YPEHKAAHE HA IAPUYHH IIO3HIUH HAU IIPH IPEU3YHCAABAHE Ha
[APUYHNTE IIO3ULMAN HA IPEAIPHATHETO IO KyPCOBE, PA3AUYHH OT TE3H, IIPH KOHUTO Ca OHAHU
IIPEU3YHCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
ce IPH3HABAT KATO IIe9aAda HMAM 3ary0a 32 IIEPHOAR, B KOHTO Ca BB3HHUKHAAM, C HAKOH H3KAFOYCHUSA
coraacao MCC 21 Ha kypcoBuTe pPasAMKH, BB3HUKBAIIM 110 A2ACHA IIAPUYHA IIO3HULUS, KOSATO IIO

28



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

CBIIHOCTTA CH IIPEACTABAABA Y4aCT OT HETHA WHBECTHIHMA HA OTYUTAINA C€ CTOIAHCKA CAHMHHIIA B
IYKAECTPAHHA ACHHOCT .

Korato mapudna mosuius Bb3HHUKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTa M MMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AdTaTa HA CACAKATA M AATATa HA YPEKAAHETO, Ce ITOABABA KypcoBa pazauka. Korato
cAeAKaTa OBAE YPEACHA B PAMKHATE Ha CBINUA OTYCTEH IIEPHOA, IIPe3 KOHTO € Bb3HHKHAAA, IAAATA
KypCoOBa pa3sAHKa Ce IPHU3HABA Ipe3 AaAeHusA meproA. Ho xorato caeaxkara ObAe ypeAeHa IIpe3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PA3AMKA, IIPU3HATA IIPE3 BCEKU OT MEKAMHHUTE IIEPHOAH AO AdTara Ha
YPEKAAHETO, CE OIIPEACAA OT IPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Korato meqaanba uan 3aryba OT HelrapuyHa IIO3UINA € OTPA3€HA AUPEKTHO B COOCTBEHUA KAIIMTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Iedanba HMAM 3aryba ce IpH3HaBa B APYI BCceoOxBaTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HElIapUYHA IIO3UIUA € OTpa3eHa B Iev4arbara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a MAH 3ary0a ce IIPU3HaBa KATo Ie9aAba HAH 3aryoa.

Korarto onpeaeaern MCOO m3uCKBAT HAKOHU II€YaAOH HAU 3aIyOU OT aKTUBHU Ad CE€ OTPA3fABaT AUPEKTHO
B CODCTBCHUS KAIIUTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uymAecrpanHa Baayra, MCC 21 nsucksa
IIPEOLIEHEHATA CTOMHOCT A2 ODbAE IIPEU3YUCACHA, M3IIOA3BANKH Kypca KbM AaTaTa Ha OIIPEACAAHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBA KYPCOBA PA3AHKA, KOATO CBINO C€ IIPH3HABA B APYL
BCEOOXBATEH AOXOA.

IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3HUIIUH B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTYECTHHA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.

[Tosunuure B uymaecrpanaa Baayra kpMm 31 mapr 2013 roauna ca ouenenu B Hacrosius (hpUHAHCOB
OTYeT IO 3aKAFOunTeAHHUs Kypc Ha BHbB.

CUYeTOBOAHM IIPEAIIOAOYKEHUA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIEHKH
B pesyaraT Ha HecHIypHOCTTA, IIPHCBHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBHUTE OTYCTH
HE IIOAAEKAT Ha IIPEIU3HA OLICHKA, 4 CAaMO Ha NPUOAM3UTEAHA OLeHKa. |IpnbAnsureAHuTE OLEHKH CE
OILICHABAT Bb3 OCHOBA HA HANH-AKTyaAHATa HAAMYHA U HAACKAHA HHMOPMALILA.
MsnoasBaHeTo Ha pa3yMHU HPUOAN3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH E€ACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH M HE HAMAaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoasHHTE
CTAaHAAPTH 34 (PHHAHCOBO OTYMUTAHE M3HUCKBA OT PBKOBOACTBOTO A2 IIPUAOKH HAKOH CYETOBOAHU
IIPEATIOAOXKEHHUA U IPHUOAHSUTEAHH CYCTOBOAHH IIPEIICHKU IIPYU U3TOTBAHE Ha (DUHAHCOBUTE OTYCTH U
IIPU OIIPEAEAAHE HA CTOHHOCTTA HAa HAKOH OT aKTHBUTE, IIACUBUTE, IIPUXOAHUTE U pasxoAuTe. Bemdxu Te
Ce U3BBPIIBAT HA OCHOBATA HA HANW-AOOpAaTa IPEICHKA, KOATO € HAIIPaBEHa OT PBPKOBOACTBOTO KbM Kpasd
HA OTYETHUA IEPHOA. ACHCTBHTEAHUTE PE3YATATH OHXa MOTAH A2 CE PA3AHMYABAT OT IPEACTABCHUTE BBB
dpuHAHCOBUTE OTIECTH
AapseHa HpUOAU3HTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTofAITeACTBATa, HA KOUTO CE OCHOBABA, HMAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMAIUA HAH
AOITBAHUTEAHO HATpymaH omunT. llpepasraexxaaHero Ha IPHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska mpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIpaBU PasrpaHUYCHHE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYETOBOAHATA IPHOAH3HTEAHA OIEHKA, MPOMAHATA CE IIPHEMA KATO IIPOMAHA HA CYECTOBOAHATA
HPUOAU3UTEAHA OLICHKA.
Edexrsr or mpomsHaTa B CYETOBOAHA IIPUOANSHTEAHA OLCHKA, CE IIPU3HABA IIEPCIIEKTUBHO YpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0arta 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATA.
AOTOAKOB4, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTHUBHUTE U IIACHBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAaIIHTaAd, TA CE IIPH3HABA YPe3 KOPUTHPAHE Ha
GanaHCOBaTA CTOHHOCT HAa CBBP3aHHA AKIHUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAad B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
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I'permkrr OT MHHAA IIEPHOA Ca IIPOIYCKH HMAHM HETOYHO IIPCACTABAHE Ha (PUHAHCOBHIC OTYCTH HA
IIPCAIIPUATHCTO 34 CAMH HMAN ITOBEYE MUHAAU OTYCTHHU IICPHOAU IIPOH3THYAINM OT HEH3IIOA3BAHE HAU
HEIIPABUAHO M3IIOA3BAHE Ha HAACKAHA HH(OPMALILS, KOATO!
e ¢ OHAa HAAWYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3H IICPHOAH Ca OHAU
OAOOpEHH 34 ITyOAUKYBAHC,

® ¢ MOMCAO , IPUIIOAATAHETO HA PA3yMHU VCHAHSA, A4 OBAC IIOAYYCHA M B3CTA IIPCABHA IIpU
H3TOTBAHETO U IIPEACTABAHETO Ha TE3H (DHHAHCOBU OTYCTH;
Te3H IPEIIKN BKAIOYBAT e(DEKTUTE OT MATEMATHYCCKU IPEIIKY, TPEIIKH IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE Ha (DAKTH U M3MAMIL
I'pemiknr mo cmucbaa Ha MCC8 Morar Aa BB3HHKHAT BbB BPB3KA C IIPU3HABAHETO, OLCHABAHETO,
IIPEACTABAHETO HAHM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DHHAHCOBHTE OTYCTH. [ [OTCHIIMAAHNTE IPEIIKI
32 TEKYIIHA IIEPHOA, OTKPUTH B CBIIHSA, C€ KOPUIHPAT IPeAX (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
nybAnKyBaHe. BBIpekn TOBa, IPEIIKM ITOHAKOTA CE OTKPHUBAT B ITOCACABALL IICPHOA K TE3H IPEIIKH OT
IIPCAXOAHH IIEPUOAH CE KOPUIUPAT.
[TpeAIpHATHETO KOPUIUPA CBC 3aAHA AATA CHIIECTBCHUTE IPEIIKHA OT IIPEAXOAHH IICPHOAU B ITBPBHA
duHAHCOB OTYET, OAOOPEH 34 IIYOAUKYBAHE CACA KATO CA OTKPUTH YPE3.
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA,
AT
® B CAyvail, 4e IPCIIKATA ¢ BB3HHKHAAA IIPCAU HAH-PAHHO IIPCACTABCHIN IIPCAXOACH IICPHOA,
IIPEU3YHCAABAHE Ha HAYAAHOTO CAAAO HA AKTUBHTE, IIACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IMPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHA4, OCBEH KO €
MIPAKTUYCCKA HEIIPHAOKHMO Ad CE OIPEACAH HAKOH oT crenuduanute eEKTH 32 IICPHOAL HAH
KyMyAQTUBHEA ¢(DEKT OT Ta3H IPEIIKA.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (DMHAHCOB aKTHB 32 AAACHO IIPEALIPHATHE K
bHUHAHCOB I1ACHB HANM KAaIIMTAAOB HHCTPYMEHT, 3a ApPyro upeaunpusrue.llpeanpusruero npusHasa
dbuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OAaAaHCA, KOraTO CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBHA Ha
HHAHCOB HHCTPYMEHT.
DUHAHCOBHUTE AKTUBU U IIACUBH ce KAacuuupar coraacHo usucksanusra za MCC39.

CBBbp3aHU AMIA U CACAKH MEXKAY THAX
ITpeanpustuero crassa pasnopeabure Ha MCC24 mpu onpeaeAfiHe U OLOBECTSBAHE HA CBbP3AHUTE
AUIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKEHUA MEKAY CBbP3aHU
AuIa Oe3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA I[CHA.

Anszusr

Coraacao MCC 17 Au3HHIOB AOTrOBOp ce KAaCH(PUIHPA KATO (DHHAHCOB AM3HHI, AKO IPEXBBPAS IO
CDBIIECTBO BCHUYKA PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKIuBa.\M3HHIOB AOLOBOp ce
KAACH(DUIIIPA KATO OLIEPATUBEH AM3UHT, 4KO HE IIPEXBBPAA IO CBILECTBO BCUYKH PHCKOBE U U3IOAU OT
COOCTBEHOCTTA BBPXY AKTUBA.

IlpusnaBane u oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AVI3UHI'OIIOAYYATEA

B HawaaoTO Ha AM3HHIOBUA CPOK (PHHAHCOBUAT AM3HUHI CE IIPHU3HABA KATO AKTHUB U ITACHB B OaAaHCa C
pasMep, KOHNTO B HAYaAOTO Ha AH3HHIOBHUA CPOK € PAaBEH HA CIIPABEAAHMBATA CTOMHOCT HA HACTHAT AKTUB
MAH, aKO € ITO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHATE AU3UHTOBH IIAAIAHUA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AHM3UHIOBUA AOTOBOP. AHUCKOHTOBHAT IIPOLIEHT, KOMTO CE H3IIOA3BA
[P HU3YMCAABAHE HA HACTOAINATA HA MUHUMAAHNTE AH3HHIOBH IIAAIIAHUA € AMXBEHHAT IIPOLICHT,
3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE A4 ODBAE OIIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IIOA3BAa C€ AHMQEPEHIMAAHHAT AHXBEH IIPOLIEHT IO 3aABAKEHHETO Ha
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AVBHHTOIIOAYYATEASl. [IBpBOHAYAAHUTE IIPEKM PAa3XOAHM, H3BBPIICHH OT AM3HHIOIIOAYYIATCAS,  CC
IIPHOABAT KbM CyMaTa, IIPHU3HATA KATO AKTHB.

MuHEMAAHITE AU3MHIOBH ITAAIIAHUS CE PASIIPEACAST MEKAY (DHHAHCOBHA Pa3sXOA M HAMAACHHETO Ha
HEIIAATCHOTO 3aAbAKeHHe, DHHAHCOBUAT Pa3XOA €€ PASIIPEACAS IO IIEPUOAH 34 CPOKA HA AM3HHIOBHS
AOLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOAHEH IIEPHOAHMYCH AHUXBEH IIPOLEHT IIO0 OCTATBYHOTO CAAAO HA
3aABAKCHHCTO. YCAOBHHTEC HACMU CC HAYHCASBAT KATO Pa3XOA 34 IICPHOAHTE, B KOUTO Ca OHAH
H3BBPIICH.

AMOPTH3AIIHOHHATA ITIOAUTHKA II0 OTHOIICHHE HA AMOPTH3YEMHUTC HACTH AKTHUBH Ce CbOOpassiBa C Tasu
IO OTHOILCHHE Ha COOCTBEHHTE aMOPTH3YCMH AKTHBH, 4 IIPH3HATATA AMOPTH3ALS CC H3YHCAMBA HA
Gazara, onpeaeacHa B MCC peraaMeHTHpAIIH CBHOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B IOAAMA
CTEIICH, Y€ IPEAIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpafd HA CPOKa HA AU3HHIOBHA AOTOBOP,
AKTHBBT H3IAAO CC AMOPTH3HPA IIPE3 IO-KPATKUA OT ABATA CPOKA — CPOKA HA AMSHHIOBHS AOTOBOP HAH
HOAE3HHA JKUBOT HA AKTHUBA.

IlpusHaBaHe ¥ OTYMTAHE HA OIIEPATHBEH AN3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AMIBMTHI'OIIOAYYATEA

AM3BHHIOBUTE ITAAIIAHUS II0 OIEPATHBCH AMSHHI CC IIPH3HABAT KATO PA3XOA B OTYUCTA 32 AOXOAUTE IIO
AVHCHHMSA METOA 3a LICAWS CPOK Ha AMSHHIOBHS AOLOBOP, OCBEH aKO APyIa CHCTEMHa 0asa He e
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO H3IIOA3BA N3TOAUTE HA HACTHS AKTHB.
IlpusHaBane u oTumMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHTO APY>KECTBOTO €
AM3HHIOAATEA

[IpeAnpHATHETO IPH3HABA AKTUBHTE, ABPKAHN II0 CHAATA Ha (DHHAHCOB AM3HHT, B CBOHTC OTYCTH H IH
IIPEACTABA KATO B3EMAHE, YHATO CyMa € PABHA Ha HETHATA MHBCCTUIIS B AM3HHIOBUS AOTOBOP.
IToAAexaIIOTO Ha IIOAYYABAHE AMSHHIOBO IIAAIIAHE CE PASLACHKAA KATO IIOracfBaHE HA TAABHHLA H
bHUHAHCOB AOXOA.

IlpusnaBanero Ha (DUHAHCOBUA AOXOA CE OCHOBaBA HA MOAEA, OTPa3fiBalll IIOCTOSHHA HOpPMa HA
BB3BPBINACMOCT 34 IICPHOAUTE BBPXY HETHATA MHBECTHIINS HA AMSHHIOAATCAS, CBbP3aHa ¢ (PUHAHCOBUSA
AHU3HHT.

[MpuxoA®T OT mpoAaxkOaTa, IPU3HAT B HAYAAOTO Ha CPOKA Ha (DHHAHCOBHS AHSHHI OT AHSHHIOAATCAS ,
IIPEACTABAABA CIIPABEAAMBATA CTOHHOCT HA aKTHUBA HAH AKO TA € IIO-HUCKA — HACTOAINATA CTOHHOCT Ha
MHEHUMAAHUTE AM3MHIOBH IIAAIIAHUSA, H3YUCACHU IIPHU IIa3apeH AuxBeH mporeHT. CebecToHHOCTTA Ha
mpoaaxkbaTa B HAYAAOTO Ha CPOKA HA AMSHHIOBHA AOTOBOP € CEDECTOHHOCTTA HAM OaAaHCOBATA
CTOHHOCT, aKO Ca Pa3AMYHH, Ha HAeTaTa COOCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMNHOCT Ha
HEerapaHTHpPaHaTd OCTAThYHA CTOMHOCT.

IlpusHaBaHe U OTYMTAaHE HA OIEPATHBEH AN3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3HHIOAATEA

AKTHBUTE, ABPKAHI 32 OTAABAHE ITO OICPATHBHU AWBHHIOBH AOTOBOPH CE IIPEACTABAT B OTYCTHUTE, B
CBOTBETCTBHE CHC CHIITHOCTTA HA AKTHUBA.

HaeMHMAT AOXOA OT OIIEPATHBHU AHSHHIOBI AOTOBOPH C€ IIPH3HABA KATO AOXOA IO AWHCHHUISA METOA
33 CpOKa HAa AU3HHIOBUA AOIOBOP, OCBEH 4KO ApPyra CHCTEMHA 0a3a OTpPa3fBa IIO-TOYHO BPEMEBUA MOAEA,
IIPH YHETO H3IIOA3BAHE ¢ HAMAACHA H3BACYCHATA IIOA3A OT HACTHS AKTHUB.

PasxoAnTe, BKAIOUHTEAHO AMOPTH3ALIUATA, M3BBPIICHH BBB BPb3KAa C ICHEPHPAHETO HA AOXOAQ OT
AM3SHHI, CE IPHU3HABAT 32 PasxoA. HaeMHUAT AOXOA ce IIpH3HABA 32 AOXOA IIO AMHCIHIS METOA 32 LICAHS
CPOK Ha AU3HHIOBHA AOTOBOP, AOPH 4KO IIOCTBIIACHUATA HE CE IIOAYYABAT HA Ta3u 0232, OCBEH aKO Apyra
cucreMHa 6233 OTPa3siBa IIO-TOYHO BPEMEBUS MOACA, IIPH YHETO H3IIOA3BAHE ¢ HAMAACHA H3BACUCHATA
HOA32 OT HAETUA AKTUB.

Hauaamure mpekn pasxoAH, H3BBPIICHN OT IIPCAIIPUATHCTO BbB BPb3Ka C AOTOBAPSHETO U YPEKAAHETO
Ha OIICPATHBEH AM3HHT CE IIPUOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTHB H CC IPHU3HABAT KATO PA3XOA
IIpe3 LEAUs CPOK Ha AUBHHIOBHS AOTOBOP Ha CBHIIOTO OCHOBAHME KAKTO AMSHHTOBIII IIPHIXOA.
AMopTH3aIMATA HA AMOPTH3YEMHTE HACTH AKTHBM  CE H3BBpINIBA Ha 0a3a, CBOTBETCTBAIA Ha
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IIPHCTA 32 IIOAOOHH AKTHBH, 4 AMOPTH3ALIMHTE CC H3YHCAMBAT HA
6asara, mocogena B MCC peraaMeHTHpAI OTIYHTAHETO HA CHOTBETHUA BUA AKTHUB.

Aorosopu 3a CTpOUTEACTBO

31



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

Coraacao KPMC®O 15 ompeaeAfiHETO AAAH AAACHO CIIOPa3yMEHHE 32 CTPOUTEACTBO HA HCABIIKUM
unmot nomaaa B ooxsara Ha MCC 11 uan MCC 18 3aBucu or ycaoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
mpuApyxKaBamy ro gaxkte U o0cTonTeAcTBa. OMPEACASHETO M3UCKBA IPEICHKA ITO OTHOIICHUE HA BCAKO
CIIOpasyMeHHe.
CropasyMmeHME 32 CTPOMTEACTBO HAa HEABIDKHM HMOT, B KOCTO KYIIyBAYHTC HMAT CAMO OIPAHIYCHA
BB3MOKHOCT Ad BAHSAT HA IIPOCKTA HA HCABIUKHMES HMOT, HAIIPEMEP A2 H30EpaT IIPOCKT H3MCHKAY
HAKOAKO BapHAHTA, Pa3pabOTCHH OT IIPCALIPHATHETO, HMAM A2 HAIIPABAT CAMO MHHIMAAHHI IIPOMCHH B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a poAaxkba Ha cToku B obxsata Ha MCC 18.
Cropasymenue 3a CTrpoHTeACTBO momaaarmo B ooxsara Ha MCC 18 ce kaacudunupa karo:

e CnopasyMeHHE 3a IIPCAOCTABSHE HA YCAYIH, 4KO OT IIPCAIPHUATHETO HE CE H3HCKBA Al

IIPHAOOHBA 1 AOCTABS CTPOUTECAHI MATCPHAAM.

B rakpB caywail, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce nmpusuasar Ha 6asara Ha
eTalma Ha 3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAArA METOABT HA IIPOLICHTA HA 3aBbPIICHOCT.
Nsncksanusra mHa MCC 11 ca 00110 npHAOKIME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
32 TakaBa caeAka cbraacao MCC 18.

e Cnopasymenue 3a IpoAakOa Ha CTOKH, aKO OT IPCAIPHUATHETO CE U3UCKBA Ad IPEAOCTABS
VCAYIH U CTPOHTCAHH MATEPHUAAM, 32 Ad USIBAHHU CBOECTO AOTOBOPHO 3aABAKCHHE 32
IIPEAOCTABSIHE HA HEABIDKIM HMOT HA KyIIyBada.

ITpuaaraT KpUTEpHHTE 32 IIPU3HABAHE HA IIPUXOAU OT IPOAAKDOA HA CTOKU.

- [IpeAIpUATHETO MOXKE A4 IIPEXBBPAU BBPXY KyIIYBAYa KOHTPOAA M 3HAYUTECAHHTE PHCKOBE U IOA3H OT
COOCTBEHOCTTA HAA HE3ABbPIICHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOSIHME B IIpOLeCa Ha
CTPOUTEACTBOTO. B TakbB CAy4all, aKO BCUYKU KPUTEPUH 32 IPU3HABAHE HA IIPHXOAHM OT IPOAaKOa Ha
croku or MCC 18 ce U3IBAHSBAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IPEAIPHATUCTO
[IPU3HABA IIPUXOAUTE HA 0a3ara HA €Talla Ha 3aBbPILICHOCT, KATO IIPHAAA METOAA HA IIPOLICHTA Ha
sapprreHoct. MsuckBarmsra Ha MCC 11 ca o0mo mpHAOKEME KbM IPU3HABAHETO HA IIPHXOAH U
CBBP3AHUTE PA3XOAU 32 TAKABA CACAKA.

- [IpeALIpHUATHETO MOXKE A4 IIPEXBBPAU BBPXY KyIIYBAYa KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U IOA3H OT
COBCTBEHOCTTA HA HEABIDKUMUS IMOT M3ISIAO HABEAHDK (HAIIP. ITPM 3aBBPIIBAHE, IO BPEME HA MAH CACA
AOCTaBKaTa). B TaKbB CAyYail IIPEANPHUATHETO IIPH3HABA IIPHXOAUTE, CAMO KOTATO €4 YAOBACTBOPCHH
BCHUYKU KPUTEPUU 32 IIPH3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18.

Koraro or HpeAnpHsTHETO Ce H3HCKBA Ad U3BBPILU AOIBAHHTEAHZ paboTa IO Bede AOCTABEHUS Ha
KyIIyBaYa HEABIKUM KMOT, TO IIPHU3HABA 3aAbAKCHHE U pasxoa B cporsercrsue ¢ MCC 18,
3aabAkeHHETO ce oneHsaBa B chorsercrsue ¢ MCC 37,

CriopasymeHue 3a CIPOUTEACTBO IOmaAario B ooxsara ma MCC 11

MCC 11 ce npuaara, KOraro CIIOpa3yMEHHETO OTIOBApPs HA ACDHHULMATA HA AOTOBOP 32 CTPOHTEACTBO,
saroxerna 8 MCC 11, CriopasyMeHHe 32 CTPOUTEACTBO HA HEABIDKHM HMOT OTIOBApA Ha AePUHHIIHATA
Ha AOIOBOP 32 CTPOUTEACTBO, KOIATO KYIIyBAYBT € B CHCTOSHUE Ad OIPEACAHU OCHOBHUTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIDKUMUS HUMOT IIPEAU 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMCHH B IIPOLIECA HA CTPOUTEACTBOTO (HE3aBHCHMO AQAM YIPAKHABA Ta3n
BB3MoxkHOCT nan He). Korato ce mpuaara MCC 11, AOroBopbT 32 CTPOUTEACTBO BKAFOUBA CBINO BCAKAKBH
AOTOBOPHU AU KOMIIOHEHTH 32 IIPEAOCTABAHE HA YCAYIH, KOUTO Ca IPSAKO CBBP3AHU € U3IPAKAAHETO Ha
HeABmKAMHA UMOT B cbotBerctere ¢ MCC 11 u MCC 18.

AOroBOp 32 CTPOUTEACTBO € AOLOBOP, B KOITO ¢ AOTOBOPEHO KOHKPETHO U3IPAKAAHE HA AKTUB UAU HA
CBBKYIIHOCT OT AKTUBH, KOUTO Ca B TACHA B3AHMHA BPB3KA UAU B3aUMHA 3aBHCHMOCT IO OTHOLIICHHE Ha
TAXHOTO IIPOCKTUPAHE, TEXHOAOIUS B (PYHKIIHS, KPAIHA LIEA HAU IIPEAHA3HAYCHHUE.

AoroBop Ha 6a3a Ha TBbPAA LICHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYEH HA TBBPAA AOTOBOPHA
LIEHA A TBbPAA CAHMHUYHA [IEHA HA TOTOBHS IIPOAYKT, KOATO B HAKOU CAYYAH ¢ OOBBP3AHA C KAAY3H 34
[IOBUILIABAHE HA PA3XOAUTE.

Aorosop Ha 6aza “pasxoAu HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPH KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHUTE HAH OIPEACACHUTE IO APYT HAYHH PA3XOAU IIAFOC IIPOLICHT KbM TE3H PAa3XOAU HAH TBBPAO Bb3HAI-
paKACHIE.

ITpuxoAnTe IO AOTOBOPA BKAFOUBAT!

-IIbPBOHAYAAHATA CyMa Ha IIPHUXOAQ, AOTOBOPEHA B AOTOBOPA,;

u

32



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

-U3MCHCHHA B CTpOI/ITCAHI/ITC p2,6OTI/I, HM3ITAAIITAHCTO HAa MCKOBEC U MaTCpI/IaAHI/I CTUMYAH AO CTCIICHTA, B
KOATO € BCpOHTHO TE Aa AOBEAAT AO pCaAI/ISI/IpaHC Ha HpI/IXOAI/I M CBhIIUTE MOraT Aa 6’bAaT HAACKAHO
OIICHCHM.

HpHXOAHTC 10 AOFOBOpa C€ oncHABAT IIO CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYICHOTO HAH ITOAACKAIIIO HA
IIOAy9aBaHE B"bSHaI‘pa)KACHI/IC. OHCHKaTa Ha HpI/IXOAI/ITe II0 AOI‘OBOpa CE€ BAHMAC OT MHOXKECTBO
HCCI/IprHOCTI/I, KOHTO 32aBHCAT OT pCSyATaTI/ITe oT 6’I)A€H_II/I cponTua. Yecro HpI/I6AI/ISI/ITCAHI/ITC OLICHKH
TpH6Ba Ad 6”I)AaT HpCpaSI‘AC)KAaHI/I BCACACTBHUEC HA Bb3HHUKBAHCTO HA CcpOUTHATA 1 pa3pemaBaHeTo Ha HE-
CI/II'ypHOCTI/ITC. CACAOBaTCAHO, cymMara Ha HpI/IXOAI/ITe I1I0 AOI‘OBOpa MOIKE Ad CC yBEAHYIaBa MAYM HAMAAABA
HPCS paBAI/I‘IHI/ITC HCpHOAI/I.

PaBXOAI/ITC I1I0 AOI‘OBOpa BKAFOYBAT.

®  Pa3xXOAM, KOUTO Ca IIPSIKO CBbP3aHU C KOHKPETHUS AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRKAIOYUTEAHO HAA30P Ha ODEKTA,;

-Pa3sXoAM 32 MaTCPUAAU, U3ITOA3SBAHU IIPU CTPOUTEACTBOTO,

-aMOPTHU3AITHUA HAa MAIITUHUTE U ChOPBIKEHUATA, U3IIOA3BAHH 110 AOTOBOPA,

-Pa3sXOAM 32 IPUABHIKBAHETO HA MAIIIMHUTE, ChOPBHKCHUATA U MATCPUAAUTE AO M OT ITAOIIIAAKATA HA W3-
IIbAHCHUETO HA AOTOBOPA,

-Pa3sXOAHM 32 HAEMaHE Ha MAIIUHH, OOOPYABAHE H CHOPBIKCHU,

-Pa3XOAHM 32 IMPOEKTUPAHE U TEXHUYCCKA ITOMOIIL, KOUTO IPSAKO Ca CBbP3aHU C AOTOBOPA,
-IIPUOAUBUTEAHH PA3XOAH 334 PadOTH 110 U3BBPIIBAHETO HA KOPEKIIUU U PaOOTH 10 TAPAHIIMOHHATA ITOA-
APBKKA, BRAFOUUTECAHO M OYAKBAHUTE TAPAHIITMOHHU PA3XOAM,

-MICKOBE OT TPETH CTPAHU.

Tesu pasxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHU CAYYAHHH IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHK MATCPHAAH H IIPOAAKOATA
HA MAITUHUTE U CbOPBIKCHUATA B Kpas Ha AOTOBOpa.

®  pPa3XOAM, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LAAO M MOTAT Ad ObAAT pasmpeAcAcHI
KBbM AOTOBOpaA!

-3aCTPAXOBKH,

-Pa3XOAHM 32 IMPOEKTUPAHE U TEXHUYCCKA ITOMOIIL, KOUTO HE Ca MPAKO CBbP3aHU C KOHKPETEH AOTOBOP; U
-001IHM Pa3XOAM ITO CTPOUTEACTBOTO.

®  APYI'H Pa3XOAH, KOUTO MOTAT Ad ObAAT KOHKPETHO HAYHMCACHHW HA KAWCHTA CBIAACHO YCAOBHATA HA
AOTOBOPA-MOTAT A4 BKAFOYBAT HAKOU oo AAMUHHCTPATUBHH PA3XOAU M PA3XOAHU 324 PA3BOMHA ACHHOCT,
32 KOMTO B YCAOBHATA HAa AOTOBOPA € IIPEABUACHO Bb3CTAHOBSBAHC,

PasxoAnTe IO AOTOBOPA BKAIOYBAT PA3XOAH, KOUTO C€ OTHACAT KBM AAACHHSI AOLOBOD 34 IIEPHOAA OT Ad-
TAaTa Ha Bb3AATAHETO AO OKOHYATCAHOTO My H3IIbAHCHHE. PazxoanTe o0ade, KOHTO Ce OTHACAT IIPAKO KbM
AAACH AOTOBOP H KOHTO Ca IIOHECCHH BBB BPB3KA ChC CKAIOYBAHETO Ha AOTOBOPA, CHIIO CE BKAIOUBAT Ka-
TO YACT OT Pa3XOAUTE IIO HETO, KO MOIaT Ad OBAAT OIPEACACHH ITOOTACAHO U HAACKAHO OIICHCHI H €
BEPOATHO, Y€ AOTOBOPBT Irfe Obae ckAroueH. Korato pasxoAnTe, HAIIPABEHH IO CKAIOYBAHETO HA AOTOBO-
Pa, ce IPU3HABAT 32 PA3XOA 34 IICPHOAA, IIPE3 KOHTO Ca HAIIPABCHM, T¢ HE CC BKAFOUBAT B PA3XOAHTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOUCH IIPE3 CACABALL IICPHOA.
PasxoAn, KOHTO HE MOIaT Aa OBAAT OTHECCHH KBbM AOTOBOPHA ACHHOCT HAM HE MOLAT A2 OBAAT
PA3IPEACACHH KbM AGACH AOLOBOP, CE H3KAFOUBAT OT PA3XOAUTE 32 TO3H AOLOBOP 3a CTPOUTEACTBO. [To-
AOOHH Pa3sXOAH BKAFOYBAT!

e  O0mmK AAMHEHHCTPATHBHE PA3XOAH, KOUTO B AOTOBOPA HE CE IPEABIDKAA A2 ObAAT Bb3CTAHOBIMIL,

®  DPa3XOAH, CBBP3AHH C IPOARKOH;

®  DA3XOAH 32 H3CACAOBATCACKA U Pa3BOIHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAA AA OBAAT

Bb3CTAHOBUM,

o aMOpTI/ISB,HI/IH 34 MaAIllMHH, C’bOp’b)KCHI/IH u O60py,A,B2,HC, KOHTO HE €2 OMAM HM3IOA3BAHH 32 AaA€C-
HHSA AOI OBOp.

Koraro PE3YATATHT OT €AHH AOI'OBOP 324 CTPOHUTECACTBO MOIKE Ad 6”bAC OLICHCH HAACKAHO, IIPUXOAHTE U
pasxoAuTe, CBbp3aHH C AOIOBOpa 3a CTPOHTCACTBO, CC€ IIPHU3HABAT KATO IIPUXOAHM H PaA3XOAH {peE3
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OTYMTAHE Ha €Talla Ha U3IThbAHEHHUE Ha AOTOBOPHATA ACHHOCT KBM Kpad Ha BCEKH OTUYETEH ITepHoA. Ouak-
BAHHTE 3aryOU 11O AOTOBOPA 32 CTPOHTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
VsBbpIiieHn pasXOAHU IO AOTOBOPA, KOUTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO T€ Ad OBAAT BB3CTAHOBEHH. T4KHBA PA3XOAHU IIPEACTABAABAT
CyMa, AbAXKHMA OT KAHEHTA, U 9€CTO C€ KAACU(DHUITUPAT KATO HE3ABBPILICHH PaOOTH IO AOTOBOPA.
EramreT Ha 3aBBPIIIEHOCT HAa AQACH AOTOBOP CE OITPEACASA UpE3.

®  CHOTHOIIEHHETO HA YACTTA OT PA3XOAUTE IO AOTOBOPA, HAIIPABEHHU 32 U3BBPIIEHATA AO MOMEHTA

pabora, KbM IPEABHACHUTE OOIIU PA3XOAH 110 AOTOBOPA,

® IIperAcAMTE HA U3BLPIICHATA PaboTa,
UAU

®  3aBBPIIEHOCT Ha HATYPAAHA YaCT OT paboTaTa IO AOIOBOPA.
MeKAMHHUTE IAAIAHNAA U IIOAYIECHUTE OT KAHUCHTHTE aBAHCH YECTO HE OTpPa3fABaT U3BbPILIEHATA PabOTa.
Koraro pesyArarure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad O'bAAT HAACKAHO OLICHEH.

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE PASXOAH IIO
AOTOBOpPa Aa OBAAT BB3CTAHOBEHU,

° Pa3xXOAHTE IIO AOTOBOpPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HaIIpaBCHH.

Koraro mma BEPOATHOCT O6H_[aT2. CymMa Ha Pa3XOAHTE IIO AOTOBOpPa Aa IIPEBHITIABA O6H_IaT9. CyMa Ha IIpHUXO-
AHTE IIO AOrOBOPaA, OIAKBAHUTC 32.Fy6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas Ha OTUYETHHA IIEPHUOA
CoOurus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHH, TAKA H
HEOAATOLIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpasd Ha OTYETHUA IIEPHOA H AQTAT4, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKYBaHE.
Pasrpanugasar ce ABa BuAa CHOHUTHAL
®  TaKUBA, KOMTO AOKAa3BAT YCAOBUS, CBHINECTBYBAAN KBbM Kpas HA OTYCTHUS HEPHOA (KOpurmparu
ceOuTHA );

®  TAKHBA, KOUTO Ca IIOKA3ATEAHU 34 YCAOBHA, BB3HHKHAAU CAEA Kpad Ha OTYETHHA IIEPHOA
(HEKOpHIHpaIy CHOHTH).

IIpeArpuATHETO KOpPHIHpa CYMHUTE, IIPU3HATH BbB (PUHAHCOBHUTE OTYETH, 34 Ad OTPA3U KOPUTHPAIIUTE
CHOUTHA CACA Kpasd Ha OTIETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[IpeapuATHero He KOpPHIHpa CyMHTE, IIPH3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTpPasu
HEKOPHUTHPAIIHTE CBOUTHSA CAEA Kpas Ha OTIeTHHA HepuoA. Korato Hekopuruparmunre cbOUTHA CAEA Kpas
HA OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIIOCOOHOCTTA HA
rnorpebureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEILICHHUSA, IIPEAIIPHATHETO OIIOBECTABA
cAeAHaTa nH(MOPMAIIHA 32 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO CHOUTHE |
-€CTECTBOTO HA CbOUTHETO,
u
-IpUOAU3UTAHA OLleHKa Ha (bHHAHCOBUA My eDEeKT HAM H3fABACHHE, Y€ TaKaBa OLICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

Pa3xoau o 3aemMu
Ipeanpustaero npusara MCC 23 OTHOCHO PasXOAUTE 110 3AEMEL
PasxoAmTe IO 3a€MH, KOUTO MOIAT IIPSAKO Ad CE OTHECAT KbM IIPUAOOHUBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO HA €AHH OTIOBAPSAIL HA YCAOBHUATA AKTUB, C€ KAIIMTAAU3UPAT KATO YaCT OT CTOHHOCTTA
Ha TO3H aKTHUB.
Apyrure pasxoAU IO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OrroBapsiil Ha YCAOBHUATA AKTUB € AKTHB, KOUTO 110 HEOOXOAUMOCT U3HCKBA 3HAYUTEACH IIEPUOA OT
BpEMe 32 IIOAIOTOBKA 32 HEIOBATA IIPEABIIKAAHA YIIOTPeOa HAH IIPOAAKOA.
PBKOBOACTBOTO HA IIPECALPUATHETO € LIPHEAO B CBOATA CUYCTOBOAHA IIOAUTHKA CACAHUTE IIEPUOAU 34
3HAYUTEAHH, 110 OTHOILICHUE HA IIOATOTOBKATA HA OTTOBAPSIIT HA YCAOBUSTA AKTHB
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3a semu u crpaan OCEMHAACCET Mecera
3a chopBKEHU ABAHAAECET MeCeIa
3a MamuHE 1 000PyABaHE IIIECT Mecera

B .4, acq)aATOCMCCI/ITCAHI/I HHCTAAAITNH ACBCT MECe11a
TpOLHa“IHO—COpTI/IpOB'b“IHI/I " MHCTAAAITNH ACBCT MECeca
Benuxkn ocramaan aMOpTI/ISI/IpyeMI/I AKTUBU IIIeCT MECe1a

PasxoawTe 1Mo 3aeMHm ce KAaIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha aKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, 9€ T€ IIe AOBEAAT AO O'BACIIH HKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOTATO PA3XOAUTE
MOTaT A2 OBAAT HAACKAHO OLICHEHU.
PasxoaAnTe 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AGACH OTIOBAPAILN HA YCAOBHATA aKTHB, Ca OHE3U PA3XOAHU IIO 32€MH, KOHUTO OMXa
OHAM U30ErHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHA U3BBPIIICH.
ITpeanmprATHETO KATUTAAM3HpPa Pa3XOAUTE IO 32€MH KATO YaCT OT CTOMHOCTTAa Ha OTTOBapAININA Ha
YCAOBHATA AKTUB HA HAYAAHATA AQTA HA KAITUTAAU3ALIHAL
HawaanaTa AaTta Ha KaITMTAAM3AIHATA € AATaTa, HAa KOATO IIPEANIPHATHETO 324 ITBPBH ITBT YAOBAECTBOPH
CACAHUTE YCAOBUS:

®  U3BDBPIIN PA3XOAUTE 32 AKTUBA,

®  U3BLPIIN PA3XOAUTE IO 3AEMUTE,

KAKTO 1
® IpeAllpueMe ACHHOCTH, HEOOXOAHMHU 32 IIOATOTBHE Ha aKTHBA 32 IIPEABIDKAAHATA MY
yIOTpeOa HAH IIPOARKDA.

IIpeannprATHETO TIPEyCTAHOBABA KAITUTAAM3HPAHETO HA PA3XOAHTE ITO 32€MH 32 ABATH IIEPHOAH, ITpe3
KOHTO € IIPEKBCHATO aKTUBHOTO ITOAOOPEHNE HA OTIOBAPAIL HA YCAOBUATA AKTHB.
IMpeanpuATHeTO TIpEKpaTABA KAITUTAAM3AITHATA Ha PA3XOAHWTE ITO 32€MH, KOTATO Ca IIPHUKAIOYEHH B
3HAYHTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBAHETO HA OTIOBAPAIIHA HA YCAOBHATA
AKTUB 34 IIPEABIDKAAHATA yIIOTpeOa HAM IPOAKOa.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e:
®  BDB3MOKHO 3aABANKCHUE, KOCTO IIPOU3AN3A OT MHHAAH CHOUTHSA U YHUETO CBIIECTBYBAHE IIIe OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECUIYPHHU
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIPHATHETO,
HAN
®  HACTOAINO 3aABAYKEHIE, KOCTO IIPOU3AH3A OT MUHAAN CBOUTHA, HO HE € IIPU3HATO, 3aI[0TO.
-HE € BEPOATHO 32 IIOracfABAHETO My A2 ObAE HEOOXOAUM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMUWYECKHA ITOA3H,
HAN
- cyMara Ha 3aABAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOKEH AKTUB, KOHTO IPOH3AH3d OT MHHAAU CHOHTHA H YHETO CHIIECTBYBAHE IIIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUTYPHU OBACIIU
CbOHTHA, KOUTO HE MOIAT A2 ObAQT U3LAAO KOHTPOAUPAHH OT IPEALIPHATHETO.
VcAOBHITE aKTHBH U IIACHBH HE CE IIPU3HABAT.

Oruer 3a mapuUYHUTE IOTOLA

IMpeannprATHETO € TPHEAO TTOAMTHKA 32 OTYNTAHE M IIPEACTABAHE HA ITAPHIHHTE ITOTOIN ITO ITPEKUA
METOA B OTYETA 32 ITAPHIHHITE TTOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO IAPUYHHU IIOTOLH OT.

e OmepaTuBHA ACHHOCT

o lluBecTUrIMOHHA ACHHOCT

o  QPuHaHCOBA ACHHOCT
IIpeArrpusATHETO € MPHEAO ITOAUTHKA Ad OTYNTA B CHCTaBAa HA IMAPHIHHUTE CH CPEACTBA KPATKOCPOYHH
ACIIO3UTH — AO 3 MECEIA U TAKUBA, KOUTO €A C IIO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMA ITbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
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TRACE

IIOCACAHUTE. B cweraBa ma HapI/I‘IHI/ITC CpCACTBa B OT4YECTa 32 HapI/I"IHI/ITC IIOTOIIM HE CE BKAKOYBAT

HAYMCACHUTC U HCIIOAYICHH AHUXBH ITIO CBIIUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Oruer 32 IIPOMEHUTE B CcoOCTBEHUA KAIIUTAA

HpCAHpI/IﬂTI/ICTO HpCACTaBH OTYCT 32 HpOMCHI/ITC B COOCTBEHUA KAITATAA, ITIOKA3BAIII.

e 00IIa cymMa HA BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

o 32 BCEKM KOMITOHEHT HA COOCTBEHMs KaITuTaA, C(i)CKTI/ITC oT HpI/IAaFaHC C O6paTH2. CHUAd TAHT

IIPEU3YNCACHHE C OOpaTHA CHA3, IIpu3Hatu B cporBercrere ¢ MCC 8;

"

® 332 BCCKHM KOMIIOHCHT Ha COOCTBCHHUS KAIIHTAA, H3DaBHABAHE Ha OaAaHCOBATA CTOHHOCT B
HAYaAOTO U B KPas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHUTE B PE3YATAT OT.
- mme4anba mAM 3aryoa,
- BCSKA CTATHSA Ha APYT BCCOOXBATCH AOXOA,
- CACAKH CbC COOCTBEHHIIHUTE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO IIOKa3Ba OTACAHO
BHOCKHATEC OT H PAa3IIPEACACHUATA KbM COOCTBCHHIIHTC H IIPOMCHUTEC B IIPHTCKABAHITC
YYACTHSA B ABIIECPHUTE IPEAIPHUATESL, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHUE

1.1. VimoTH, MAIIuHA, CHOPBIKEHUs

3emu Crpaan Cropwixenus Mamusau u Tpancunoprau Apyru Karmurasusupann O6mo

oGopoyaBame cpeAcTBa aKTUBH pasxoan

OryerHa croriHOCT
Caaao xbMm 31.12.2011 3178 704 59 5520 2967 493 3077 15998
[Tocronman 1890 571 3115 967 368 788 7 699
Wsaesan (114) (3151) (3 265)
Caaao xbMm 31.12.2012 5068 704 630 8635 3820 861 714 20432
[Tocronman 105 57 162
Mareann @ ) @)
Caaao xbMm 31.3.2013 5173 704 630 8634 3827 861 714 20543
AmoprHu3anua
Caaao xbMm 31.12.2011 - 54 4 901 847 120 - 1926
[Tocronman 13 3 386 643 108 1153
G EINSINGS (69) (69)
Caaao xbMm 31.12.2012 - 67 7 1287 1421 228 - 3010
[Tocronman 3 6 128 223 31 391
Marcsnnt @) (29 (30)
Caaao xbMm 31.3.2013 - 70 13 1414 1615 259 - 3371
BasarcoBa crorinocr
BaaaHCOBAa CTOMHOCT 5068 637 623 7 348 2399 633 714 17 422
kM 31.12.2012
BaaaHCOBa CTOMHOCT 5173 634 617 7220 2212 602 714 17 172

kM 31.3.2013
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B npeacraBeHHTE OTYETHU CTOMHOCTH HA 3€MUTE M CIPAAUTE €A BKAFOYEHI. 3eMH Ha croiHocT 4
164 xua.aB. u crpaau ¢ orderra croiHoCT 197 XMA.AB., BBPXY KOUTO €4 YIPCACHU HIIOTCKH B IIOA32 HA
Vaukpeaur byaGauk AA 3a obesnedaBane Ha AOroBop 3a ODAHKOB PEBOABHPAIl KPEAHT U AOroBOp 3a
[IOEMAHE HA KPEAUTHU AHTAKUMEHTH I10 AUHUS 32 OBBPAPAT KPEAHT M IO3EMACHU UMOTU HA CTOHHOCT
904 xuA.AB., BbpPXy KOHUTO ca y4epeAcHH uroreku B mmoasa Ha Cocuere 7Kenepaa ExcrpecGanx AA 3a
obesneuyaBane Ha Aorosopu 3a kpeaur 3a unHancupane nHa nusBectunuu or 18.04.2012r u or
17.10.2012r.

B or4yerHara CTOMHOCT HA aKTHBHU B IIPOLIEC HA M3IPAKAAHE ¢ BKAFOYCH HE3aBbPIICH OOCKT Ha
CTPOUTEACTBO, ¢ OanaHAacOBa CTOMHOCT 564 XHA.AB, BBPXy KOHTO € VYIPEACHA HIIOTCKA B IIOA34 Ha
Vuukpeant Byabank AA 3a obesneuasane ma Aoroop 3a 6ankos pesoasupant kpeant 148/10.02.2010r.

1.2. ABATOTpaiiHI HEMATEPUAAHH AKTUBU
IIpaBa IIporpaman Apyru OG0
TIPOAYKTH AKTHBH

OruerHa CTOHHOCT
Caano xbm 31.12.2011 - 20 83 103
[Tocrbrman 21 21
Caapro xbMm 31.12.2012 - 41 83 124
Caapo xbMm 31.3.2013 - 41 83 124
Amoprusanua
Caaao xbMm 31.12.2011 - 7 76 83
[Tocrbrmman 7 1 8
Caaao xbMm 31.12.2012 - 14 77 91
[Tocrbrmman 2 2
Caapo xbMm 31.3.2013 - 16 77 93
bBasarcoBa crorinocr
Basancosa croitaoct kpm 31.12.2012 - 27 6 33
Baaancosa croitaoct k6™ 31.3.2013 - 25 6 31
1.3. Herexymm ¢puHAHCOBU aKTUBU

Herexymm ¢puHAHCOBY aKTUBH 31.03.2013r.  31.12.2012r.
VHBecTUIHN B ABINEPHE IIPEATIPUATHS 31102 31102
VHBecTUINN B ACOLUIPAHH IIPECALIPUATHSA 32 32
BaemaHus 10 AMBHHTIOBI AOTOBOPHU 5528 5528
DuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IIPOAAKOA 1360 1360

OG6mI0 38022 38022
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1.3.1. HuBecTnuuu B ABLUEPHU IPEAIIPHAATHUSA

TRACE

Bua 31.03.2013 r. 31.12.2012 r.

pasmep CTOMHOCT pasmep CTOMHOCT
[T Ec Ait AA 99.26% 2975 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
TIC® Mocrumxerepuar AA 97.68% 1612 97.68% 1612
VCM AA 99.69% 8 055 99.69% 8 055
Tpeiic-Byprac EAA 100.00% 250 100.00% 250
Asrycra Tpeiic EOOA 100.00% 13 100.00% 13
Poaorra Tpeiic EOOA 100.00% 170 100.00% 170
Uudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpeiic- [aosams EOOA 100.00% 1245 100.00% 1245
Tpeiic Knpamasn AA 96.15% 1250 96.15% 1250
[TerHA curHaAn3anus u cbopbkeHus EAA 100.00% 150 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Unteprenrsana EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 7062 100.00% 7062
Tpeiic Poyac EAA 100.00% 50 100.00% 50
Tpeiic Tparnc EOOA 100.00% 4801 100.00% 4801
Tpeiic Ceore EOOA 100.00% 1 100.00% 1
Obesuenxa uasectunus B Crpoureana kommanus Tpeiic AA (39) (39)
Obesuenxa uasectunus B Tpeiic [Taosaus EOOA (1 245) (1 245)
OBEAMHEHME METPO TPENC AA3A 55.00% - 55.00% -
TPEMC-BI" A33A 51.00% - 51.00% -
TPENMC MH)KEHEPUHI A33A 51.00% - 51.00% -
TPEVC BHMA A33A 95.00% - 95.00% -
MAT'MCTPAAA TPEVC A33A 75.00% - 75.00% -
A33A TPEIC POAOIIN 60.00% - 60.00% -
A33A TPEVIC LIEHT bP 70.00% - 70.00% -
A33A TPENC MHKEKT 60.00% - 60.00% -
A33A TPENC-TIAEBEH 51.00% - 51.00% -
XEMYC A2 A33A 60.00% - 60.00% -
TPEVC CBOI'E A33A 60.00% - 60.00% -
TPEVC BMA BATAK A33A 60.00% - 60.00% -
TPEVC-BEHECT A33A 90.00% - 90.00% -
CTPYMA KOPHUAOP 4 A33A 60.00% - 60.00% -
TPEVC BPALIA A33A 60.00% - 60.00% -
TPEC I'CM A33A 51.00% - 51.00% -
TPEVC [TOPAMM A33A 80.00% - 80.00% -
TPEVMC OPEXOBMIIA A33A 80.00% - 80.00% -
TPEVC BUTKOBUMLIE I[TAVEP MH)KEHEPUHI A33A  70.00% - 70.00% -
CEPAMKA A33A 90.00% - 90.00% -
3ATOPE A33A 51.00% - 51.00% -
TPEVC EHEPAKHU A33A 70.00% - 70.00% -
AM TPEIC A33A 75.00% - 75.00% -
TPEVMC METPO LIEHTBP A33A 60.00% - 60.00% -
TPEVC CO30ITOA A33A 75.00% - 75.00% -
TPEIIC COIT A33A 60.00% - 60.00% -
METPO APVKBA A33A 98.00% - 98.00% -
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TPEVC IT'OPHO E3EPOBO A33A 80.00% - 80.00% -
TPEVIC MVT A33A 51.00% - 51.00% -
HKM 2012 A33A 60.00% - 60.00% -
TPEVC 3ATIAA A33A 70.00% - 70.00% -
TPEVMC CABHYEB BPAT A33A 70.00% - 70.00% -
AIOAVH TPENC A33A 55.00% - 55.00% -
TPEVC M3TOK A33A 70.00% - 70.00% -
TPEVC EBP A33A 80.00% - 80.00% -
TPEVC COIT EOOA 100.00% - 100.00% -
METPO APV KBA EOOA 100.00% - 100.00% -
BUTOIILIA 2014 A33A 60.00% - 60.00% -
TPEVC BC A33A 60.00% - 60.00% -
OBXOA BPALIA A33A 90.00% - 90.00% -
TPEVC ATTPUALIN A33A 80.00% - 80.00% -
OBXOA MOHTAHA A33A 90.00% -
TPENMC-KOPAEEA-TIEPHUK A33A 60.00% -

0610 31102 31102

1.3.2. HuBecTHuuH B ACOLMMPAHU IPEATIPUAATAA

Bua 31.03.2013 r. 31.12.2012 r.

pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrporumxenepuar 99 AA 33% 32 33% 32
O6mo 32 32

1.3.3. B3semaHusA 110 AUBMHIOBU AOTOBOPH —HETEKYLIA

Bua 31.03.2013r.  31.12.2012r.

B3emanus 1o AM3UHT OT CBBP3aHU AUNA B rpynara /uero/ 5528 5528
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 5528 5528
OG0 5528 5528

1.3.4. dunaHCOBH AKTUBH HA PA3IOAO’KEHHE 3A IPOAAXKDGA

Bua 31.03.2013r. 31.12.2012r.
HexouTpoAnparnu yaacTus B KA TAAR Ha IIPCAIIPHATHSA 1360 1360
OG0 1360 1360
Bua 31.03.2013 r. 31.12.2012 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKUCUE®-CK-13-TPEVIC PEMAVTH®PA KOHC. AA 20% 10 20% 10
Tpeiic Codrst AA 6.54% 1300 6.54% 1300
OG0 1360 1360
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TRACE

1.4. Herexymm TbpProBCKY U APYTH B3€MaHUs
Bua 31.3.2013 r. 31.12.2012 r.
Bsemanus ot cBbp3anu auna B rpynara /uero/ 405 306
Bsemanus 1o npoaaxOu 405 306
Bsemanus ot cBbp3anm Auna usBbH rpynara /unero/ 5067 5063
Bsemanus 1o npoaaxOu 5 067 5063
Apyru HeTeKyIy B3eMaHus 95 95
[TpeAlIAaTeHE pasxoAn 83 83
Apyru B3emarms 12 12
OG0 5 567 5464

Karo HCTCKYIITH T'bprOBCKI/I B3€MaHHA Ca OTYCTCHH I‘apaHL[I/IOHHI/I yAprb)KKI/I I10 CTpOI/ITCAHI/I
AOFOBOPI/I. HCTCKYH_[I/ITC HpCAHAaTCHI/I paSXOAI/I BKAKOYBAT 32.CTanOBKI/I 32 ODEKTH CHC CpOK Ha BAAAHOCT

Ao 2016r.
1.5. AXTHBH I10 OTCPOYEHU AAHBLHA
Bpemenna pazanka 31 aexemspu 2012 Asrxenue Ha oTcpoueHuTte Aanbim 3a 2013 31 mapr 2013
yBeAHUeHHE HAMaAEHHE
BpEMEHHA  OTCPOYEH  BpPEMEHHA  OTCPOYEH  BpPEMEHHA  OTCPOUYEH  BpPEMEHHA  OTCPOUEH
pasauxa AAHBK pasauka AAHBK pasauxa AAHBK pasauka AAHBK
AXTHBY 110 OTCPOYUECHU AQHBIIHI
OGesuenka 4281 428 (5) 4276 428
Kommercupyemu 60 6 60 6
OTIIyCKH
Aoxoau Ha dus.Auna 160 16 142 14 (142) (14) 160 16
ABbATOCPOYHI AOXOAT 7 1 7 1
Ha IIEepCOHAAA
Berpemmorpymosn
mevyaAon
HauncaeHu pasxoAn 401 40 (42) (4) 360 36
OOLI0 aKTUBH. 4909 491 142 14 (188) (18) 4 863 487
ITacuBu 110 OTCPOUEHU AAHBITH
AMopTU3aImI 1305 131 41 4 (22) ) 1324 133
OG0 macuBu. 1305 131 41 4 (22) ) 1324 133
Orcpouenn 3604 360 101 10 (166) (16) 3539 354
Aarbim (HETO)
1.6. Marepuasuu 3amacu
Bua 31.3.2013 r. 31.12.2012 r.

Marepuasn B 1.94. /HeTO/ 1 1
l'opuBa 1 CMa30YHI MATCPHAAN 1 1
Croxu /uero/ 765 765
Croku 765 765

(015311(6) 766 766
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Karo wmarepmaanm 3amacm  (CTOKM) C€a  OTYCTCHH AKTUBHM HAa CTOMHOCT 709 XHA.AB,
MPEACTABAABAINK CTPOUTEAHA TEXHHUKA, IIPEAHA3HAYEHA 32 OTAABAHE IIOA HAEM HAa ADBIIEPHU APYKECTBA
IpE3 TEKYIIATa TOAMHA.

1.7. Texyimu THProBCKA M APYTH B3€MAHUA

Bua 31.3.2013 31.12.2012 r.
Bsemanus ot cBbp3anu auna B rpynara /aero/ 23563 32893
Baemamus o npoaaxOu 15748 27 957
O0e3neHKa Ha B3EMAHIA IO IIPOALKON (948) (948)
BzemaHus 110 IPEAOCTABECHI ABAHCH 7 860 4 846
Bsemanusa mo AuBuAcHTH 831 943
Apyru B3emarus 72 95
Bsemanus ot CBbp3aHH AUIA U3BBH rpynara /uero/ 6 688 18 853
Bsemamus 1o npoaaxOu 1622 14 456
BzeMaHus 110 IPEAOCTABEHI ABAHCH 5066 4 397
Bsemanusa o npoaax6u /uero/ 376 106
Bsemanus 1o npoaaxOu 394 129
O0e3menHKa Ha B3EMAHIA IO IIPOALKON (18) (23)
Bsemanus o npeaocrasenu asancu /uero/ 6 024 5790
BaemaHus 110 IPEAOCTABEHI ABAHCH 6 180 5946
Obe31eHKa Ha B3EMAHIA 110 IIPEAOCTABEHI ABAHCH (156) (156)
B3eMmaHusA 10 AUBUAEHTH 13
Bsemanus o cvaeGHEU criopose /rero/ 4 4
Bsemanus 1o chAeOHE cIOpoBe 4 4
Apyru TeKyiuy B3eMaHUs 293 317
[TpeAlIAaTeHE pasxoAn 177 207
Apyru B3emarus 116 110
O6mo 36 948 57976

B croiiHOCTTa Ha TEKyIIUTE THPrOBCKU B3emaHus ca BkArodeHu 1179 xma.aB rapannmonsn
VAPBKKH [I0 CTPOHTEAHU AOTOBOPH.

B croifiHOCTTa HA TEKyIIHTE B3CMAHUA IO IIPOAAKOU CbC CBbp3aHH Auna ca Bkarodenn 1 205
XUA.AB.THPITOBCKI B3EMAHUS, 3AKYIICHH C AOTOBOPH 32 LICCHSL.

Kbm  31.03.2013r. mambaHO 00€3LEHEHOTO B3EMAHETO B pasMep HA D  XHAAB. OT
[Tererpoiinmkenepunr AA Kbppaxasu e nsmaateHo.

1.8. Texyiuu pUHAHCOBH AKTUBU

Texymm (pUHAHCOBU AKTUBU 31.3.2013r.  31.12.2012r.

BaemaHus 10 AMBHHIOBU AOTOBOPHU 3785 4036
Kpeanu u B3emanms 2776 6273
O6mmo 6 561 10 309
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1.8.1. Bzemanusi 10 AUBUHIOBU AOTOBOPH - TEKYLIA

TRACE

Bua 31.3.2013 r. 31.12.2012 r.
Bsemanus 110 AMBHHT OT CBBbP3aHu Auna B rpynata /uero/ 3785 4036
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 3785 4036
O6mmo 3785 4036
1.8.2. Kpeanrn u B3eMaHusA — TEKyIIU
Bua 31.3.2013 r. 31.12.2012 r.
Kpeanrn 2776 6 273
O6mmo 2776 6 273
1.8.2.1 Kpearrru
Bua 31.3.2013 r. 31.12.2012 r.
B3emanus 1o KpeAUTH OT CBbP3aHU AUlIA B rpynata /ueto/ 2741 6 238
BaemaHUs IO KPEAUTH OT CBBP3AHI AHIIA B TPyIIATA 2 420 5873
BaemaHus 10 AHMXBH ITO KPEAHTH OT CBBP3AHH AHIIA B IPYIIATA 2192 2236
OO0e3uenKa Ha B3EMAHIA 110 KDEAUTH OT CBbP3AHH AHILA B IPyIIaTa (1871) (1871)
Bsemanus 1o KpeAuTH OT HeCBBp3auu auna /uaero/ 35 35
BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 35 35
O6mmo 2776 6 273

Caaaa 110 IpepocTaBeHH 3aeMH, 0e3 CBbP3aHU AUIIA

KpeauTomnoayuarea Kparkocpo4na uact o aMopTusupyemMa
croiiHOCT
T'AaBHUIIA Auxsu

Aayauc Mar Tpeiia OOA 9
Mauurex OOA 4
Apyru 22

OO6mmo - 35
1.9.ITapuunu cpeacrsa

Bua 31.3.2013 r. 31.12.2012 r.
ITapuunu cpeactBa B Gpoit 26 22
B AcBa 22 19
BBB BAAYTA 4 3
ITapuuHM CPEACTBA B PA3IIAAIATEAHN CMETKH 3009 1682
B ACBa 2982 1657
BBB BAAYTA 27 25
ITapuuny eKBUBaA€HTH 34 36
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TRACE

B3semaHns OT HOAOTICTHH AHIA 1
Apyru mapudH CKBHBAACHTH 33 36
Kpartkocpounu aeno3mru 5772 2518

OG0 8 841 4258

Pasuenme Ha ITapuunu cpeacTBa
oTuer 3a (PMHAHCOBO CHCTOAHUE - OTUYET 34 MAPUYEH IOTOK

Bua 31.3.2013 r. 31.12.2012 r.
ITapuuHM CpPEACTBA M IADUYHU €KBUBAACHTH B OTUET 34 8 841 4258
pUHAHCOBOTO CHCTOAHUE
AMXBH 110 KPATKOCPOYHU ACIIO3UTH (33) (36)
ITapuuHy CpeACTBA M IADMYHY €KBHBAACHTH B OTYET 32 8 808 4222
MAPUYHHUTE ITOTOLN
1.10. Cob6crBen karmraa
1.10.1. OcuoBen xamuras

Bua akrm 31.3.2013 r. 31.12.2012 r.
Bpoii Crotinoct Homunaa Bpoii Crotiinoct Homunuaa
aKuun aKuun
Odbuxroseru
Wskynenu u 24200000 24 200 000 1 24200000 24 200 000 1
[IAQTCHH
Wskynenn (4 248) (16 529) 3.89 (4 248) (16 529) 3.89
cobcTBeHN
AKIIUH
OG0! 24195 752 24183 471 24195 752 24183 471
Axrmonep 31.3.2013 r. 31.12.2012 r.
Bpoit akiun Croimocr ITaarenn % Asa Bpoit Croimocr ITaarenn % Asa
AKIAN

Iaanru-H EOOA 2178000 2178000 2178000  9.00% 2178000 2178000 2178000  9.00%
Huxoaait 19 492 000 19 492 000 19492000 80.56% 19 492 000 19 492 000 19492 000 80.56%
MuxaiiroB
Liseran Llones 60 781 60 781 60781  0.25% 60 781 60 781 60781  0.25%
Manoa Aenes 36 740 36 740 36740  0.15% 36 740 36 740 36740  0.15%
Mupocaas 22000 22000 22000  0.09% 22000 22000 22000  0.09%
Manoaos
Apyru akiuonepu 2406 231 2406 231 2406231  9.94% 2 406 231 2 406 231 2406231  9.94%
Tpeiic I'pyn Xoaa 4248 4248 4248  0.02% 4248 4248 4248  0.02%

AA-cobcTBeHn
AKIUN
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Perucrpupan 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
KAIIUTAA 110 yCTaB

CobcrBenu akimu (4 248) (16 529) (16 529) (4 248) (16 529) (16 529)

1o cebecTonHOCT

OG6mmo Ge3 24 195 752 24 183 471 24 183 471 100% 24 195 752 24 183 471 24 183 471 100%
HU3KyIIeHU

COOCTBEHM aKIIUU

1.10.2. ITpemun or emucun

[Tpemumnre o1 emucuu ca (POPMHUPAHH IIPU EMUTHPAHE KartuTaA OT Apyxectsoto mpes 2007r.

1.10.3. PesepBu

OO0 Apyru O06mI0
pe3epsu pe3epsu pe3epsu
Pesepsu kM 31.12.2011 r. 2420 2743 5163
IMpensuncaenu pesepsu koM 31.12.2011 r. 2420 2743 5163
VBeanueHwus OT: - 6 246 6 246
Pasnpeaesenne Ha meqanba 6 246 6 246
Pesepsu xbm 31.12.2012 . 2420 8989 11 409
Pesepsu koM 31.3.2013 r. 2420 8989 11 409
1.10.4. ®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinoct

IMTeuaa6a xbm 31.12.2011 r. 6 246
ITpensuncaen ocrarpk kbMm 31.12.2011 r. 6 246
VBeanueHwus OT: 3481
[Tewanba 32 roannara 2012 3481
Hamaaenus or; (6 246)
Pasnpeaesenue Ha egeaba B pesepBH (6 246)
IMTeuas6a xum 31.12.2012 . 3481
ITeuas6a xbm 31.3.2013 1. 3481
YBeAuueHus or; (856)
3aryba 3a roamnara 2013 (856)
3ary6a xum 31.3.2013 1. (856)
®unancos pesyarar kpm 31.12.2011 r. 6 246
®unancos pesyarar kpm 31.12.2012 r. 3481
®unancos pesyarar kpm 31.3.2013 r. 2 625
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1.11. Herexymu prHAHCOBU ITaCUBU

Herexymm ¢puHaHCOBH MaCUBU 313.2013r.  31.12.2012r.

3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 134 734
PuHAHCOBM MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 385 385
O6mmo 1119 1119

1.11.1. 3aABAKEeHNMA IO ANBUHIOBH AOTOBOPU - HETEKYLIU

Bua 31.3.2013 r. 31.12.2012 r.
3aABAKEHUS 110 AUBHHI KbM HECBBP3AHH AUIA 734 734
O6mmo 734 734

1.11.2. ®unanCcOBN NACUBYU OTYHATAHU I10 AMOPTU3UPAHA CTOMHOCT — HETEKYIIH

Bua 31.3.2013 r. 31.12.2012 r.
3aABAKEHUS 10 IIOAYICHU KPCAUTH 385 385
OG6wro 385 385

1.11.2.1. 3aABAKEHMA 10 IOAYYEHH KPEAUTH

Bua 31.3.2013r.  31.12.2012r.
3aABAKEHUSA 110 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 385 385
OG6wo 385 385

1.12. Herekyuu THProBCKA U APYIH 3aABAYKEHUs

Bua 31.3.2013 r. 31.12.2012 r.

3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 4 590 4 590

3aABAKEHISA IO AOCTABKH 4 590 4 590

3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 309 286

3aABAKEHISA IO AOCTABKH 309 286
3aABAYKEHUA 10 AOCTABKH 66

OG0 4 965 4 876

Karo HCTCKYIITH T'I)pI‘OBCKI/I 3AABAKCHUA ca OTUYCTCHHU I ap AHITMOHHM yA,p’I))KKI/I Ha
IIOAU3ITBbAHUTCAH I10 CTpOI/ITCAHI/I AOI‘OBOPI/I.

1.13. Herexyiuu nipoBusumn

Bua 31.3.2013 r. 31.12.2012 r.
HPOBI/ISI/II/I 3a A”I)AI‘OCPO‘IHI/I AOXOAU HA HCPCOHaAﬁ 7 7
OO6mmo 7 7
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1.14. Texymum puHAHCOBHU ACUBU

TRACE

Texymm (PUHAHCOBU MACUBU 31.3.2013r.  31.12.2012r.
3aADAKEHUSA II0 AUBHHIOBU AOTOBOPH 2419 4630
®QuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 6 186 9374
O6mmo 8 605 14 004
1.14.1. 3aAbAKEeHHUA IO AUSUHIOBU AOTOBOPH — TEKYLIA
Bua 31.3.2013 r. 31.12.2012 r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 2419 4630
O6mmo 2419 4630
1.14.2. ®unanCcOBM NACUBH OTYNUTAHHU [0 AMOPTU3UPAHA CTOMHOCT - TEKYIIA
Bua 31.3.2013 r. 31.12.2012 r.
3aABAKEHUS 10 IIOAYICHU KPCAUTH 6 186 9374
O6mmo 6 186 9374
1.14.2.1 3aabAsxeHUs O IIOAYYEHU KPEAUTH
Bua 31.3.2013 r. 31.12.2012 r.
3aABAKEHUSA 10 KPEAUTH KbM CBbP3AHI AHIIA B IPyIIaTa 1012 1733
3aABAKEHUS 110 AUXBH II0 KPEAUTH KbM CBBbP3AHH AHIIA B IPYIATA 211 206
3aABAKEHUSA 110 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 4963 7416
3aABAKEHUSA 110 AUXBHU 110 KPEAUTH KbM (PMHAHCOBH IIPEAIIPHUATHA 19
O6mmo 6 186 9374

IToayuenu 3aemu, 6e3 CBBP3aHU AHIIA

Banka / Kpeautop Aorosopen A% ITaaex OGe3neuenns/Iapanmmm
pasmep Ha
KpEAHUTA
MKB FOrnou6anx AA 4000 1mec Sofibor+3.25%  30.11.2013 3arruc Ha 3aII0BEA
Vunkpeaur Byabanx AA 8000 1ceam.Sofibor+5.1% 30.8.2013 Wnoreka, 3aror
Vauxpeaut byabark AA 1500 1ceam.Sofibor+5.1%  26.12.2013 OsbpapadT
SG Excupecbanx AA 490 1mec Euribor+3.75% 30.5.2015 Hnorexa
SG Excupecbanx AA 250 1mec Euribor+3.75%  30.10.2015 Hnorexa

Caaaa 110 moAyuyeHu 3aeMu, 6e3 CBBP3aHH AUIIA

Banka / Kpeautop KparkocpouHa 4acT 10 aMopTH3upyeMa
CTOHWHOCT
T'AaBHUIIA Auxsu
MKB IOrnonb6ank AA 3734
Vauxkpeaur byabauk AA 1024
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TRACE

SG Excupecbanx AA 205
O6mo 4963
1.15. Texymum THProBCKU U APYTH 3aABASKEHUS

Bua 31.3.2013 . 31.12.2012 r.
3aAbAKeHUs KbM CBBP3aHU AULA B ITPYyIIATA 26 952 38 642
3aABAKEHUS TIO AOCTABKHA 4535 19 375
3aABAKCHUS 110 ITIOAYICHH ABAHCU 22 417 19 261
Apyru 3aAbAKeHISA 6
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 6 845 9724
3aABAKEHUS TIO AOCTABKH 4022 6 895
3aABAKCHUS 110 IIOAYICHH ABAHCU 1882 1887
3aABAKEHUS TIO AUBUACHTH 519 520
3aADAKEHUSA 110 TAPAHIINI U ACITO3HTH 422 422
B 1.4, rapannuu Ha HC, VC, CA 422 422
3aABAYKEHUA 10 AOCTABKH 3270 2519
3aABAKEHUs 110 IOAYYEHU AaBAHCH 147 147
Apyru TEKyIuy 3aAbAYKEHUA 522 646
3aABAKEHUSA 10 3aCTPAXOBKA 145 227
Apyru 3aAbAKeHISA 377 419
O6mo 38 336 52 278

B crofHOCTTA HA TEKYILUTE THPIOBCKH 3aAbAkeHUs ca BKArodeHH 5 501 xwa.AB rapannmonnu

yAp"b)KKI/I II0 CTpOI/ITCAHI/I AOT OBOpI/I.

1.16. AagBYHM 3aABAKEHHUSA

Bua 31.3.2013 r. 31.12.2012 r.
Aambpk BBpXy A0OOaBeHATa CTOHHOCT 38 317
Kopropartusex aAaHbk 640 640
KopropaTtuseH AaHBK - AHXBH 190 190
AaHbK BBPXy AOXOAUTE Ha (PU3HIECKUTE AUIIA 27 24
AaHbK BEPXY pasxoAHTe 2 3
O6mmo 897 1174

1.17. 3aapAsKeHHs KbM EPCOHAA
Bua 31.3.2013 r. 31.12.2012 r.
3aAbAKEHHE KBM IIEPCOHAA 181 146
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 50 50
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 37 35
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 9 9
3aAbAKEHHE KbM KAIOYOB PBKOBOACH IICPCOHAA - Bb3HAIPAKACHHUS 134 134
3aABAKEHHE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 1 1
O6mmo 353 316




“TPEYIC TPYIT XOAA”AA

Mexannen naauBuAyaseH punancos order kpMm 31.03.2013
2. OTueT 32 AOXOAUTE

2.1. IIpuxoan

2.1.1. TTIpuxoam ot mpoAaxGu

TRACE

Bua ripuxoa 31.3.2013 r. 31.3.2012 r.
ITpoAa>xGu HA YCAYTH B T.4. 4129 37715
CMP ycayru 3720 37091
VcAyra 1o yipaBacHHE Ha OOEKTH 409 624
Apyru IPUXOAH B T.4. 320 235
ITpoaaxOu Ha MaTepuasu 2
[Tpuxoau oT HaeMu 313 233
Brb3cranosena obOesrieHka Ha B3eMaHUA 5
Apyru 2
O6m10 4 449 37 950
2.1.2. ®unanCOBU IPUXOAU
Bua nipuxoa 31.3.2013 r. 31.3.2012 r.
ITpuxoAM OT AMXBH B T.4. 294 439
I10 THPIOBCKU 3aC€MH 88 211
110 AM3HHTOBH AOTOBOPHU 198 202
IO ACTIO3UTH 14
I10 THPrOBCKU B3€MAHISA 8 12
Apyru pUHAHCOBU HPUXOAT 7
O6m10 297 446
2.2. Pa3zxoan
2.2.1. I3110A3BaHU CyPOBUHH, MATEPUAAN ¥ KOHCYMATHBH
Bua pasxoa 31.3.2013 r. 31.3.2012 r.
I'opuBHUI 1 CMAa30YHH MATCPHAAN 22 24
Pesepsun gactu 5 5
Ea. eneprus 5 9
TomoeHeprus 4 3
Odouc MaTepraAu U KOHCYMATHBU 1 2
Kanneaapcku MaTepHasn 5 7
TpbKHE AOKYMECHTH 3 3
Apyru marepuasu 2 12
O6m10 47 65
2.2.2. Pa3XxoAu 32 BHHIITHU YCAYTH
Bua pasxoa 31.3.2013 r. 31.3.2012 r.
[ToAU3ITbAHUTEAR 3429 34 422
Haemu 46 50
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TRACE

Pexaama 20 23
CpoOIIHITEAHN YCAYTH 14 13
Koncyarascku u Apyru AOTOBOpH 272 106
I'pasKAAHCKE AOTOBOPH I XOHOPApH 4 4
3acTpaxoBku 53 50
Aamboy u Takcu 7 14
Oxpana 21 20
TpyAoBa MEAHLIHA 7
AbGonamenTn 3
Texumdecko obcayxpare AMA 4 3
OOGyuenue 1 1
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 12 23
O6m10 3893 34729
2.2.3. Pa3xoAu 32 aMopTH3aIUA
Bua pasxoa 31.3.2013 r. 31.3.2012 r.
Pa3xoAu 3a aMOPTU3AIMU HA IIPOU3BOACTBEHH 298 267
ABATOTPAHHI MATCPHAAHH AKTHBH 298 265
ABATOTPANHI HEMATCPHAAHU AKTUBH 2
Pa3xoAu 3a aMOpTH3aIU HA AAMHUHUCTPATHUBHA 95 -
ABATOTPAHHI MATCPHAAHH AKTHBH 92
ABATOTPANHU HEMATCPHAAHU AKTUBH 3
O6m10 393 267
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUIYPOBKHU HA IIEPCOHAAA
Pasxoau 3a: 31.3.2013 r. 31.3.2012 r.
Pa3xoAu 3a 3amAaTH HA B T.4. 785 1201
4AMHHUCTPATUBCH IIEPCOHAA 785 1201
Pa3xoAu 32 OCHIYPOBKH HA B T.Y. 51 59
4AMHHUCTPATUBCH IIEPCOHAA 51 59
O6m10 836 1260
2.2.5. Apyru pasxoau
Bua pasxoa 31.3.2013 r. 31.3.2012 r.
Pasxoan 3a KOMAHAUPABKH 13 4
PasxoAn mpeAcTaBuTe AHH 18 19
Pasxoan 3a paperms 3
Pasxoau Ge3 AOKyMeHT 4
ConnaAHI pasxOAH, IIPEAOCTABECHI B HATYPa 20 10
O6m10 58 33
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2.2.6. PuHAHCOBU PA3X0AU

Bua pasxoa 31.3.2013 r. 31.3.2012 r.
Pa3xoAu 32 AUXBH B T.4. 198 441
I10 THPIOBCKU 3aCMH 38 85
110 32eMH OT (PUHAHCOBH IIPEAIIPHSATIL 70 137
110 AM3HHTOBH AOTOBOPHU 90 219
Or1punareAHn KypCOBH Pa3AMKHA 4
Apyru ¢puHAHCOBU pa3sxoAn 171 141
O6mo 369 586
2.2.7. Pa3xoA 3a AAH'BIIU
Bua pasxoa 31.3.2013 r. 31.3.2012 r.
Aambru ot negarbara 139
Apyru 6 7
O6mo 6 146

CbrAacHO ACHCTBAIIIOTO 3AKOHOAATEACTBO Ie9aAburTe ce 0DAAraT ¢ KOPIOPATHBEH AAHBK B
pasmep 10%. 3a uzuncasBane pasmepa Ha OTCpOdeHHTE AaHBIN € oA3BaHa craBka 1090, xosTo ce ouaksa
A2 € BAAMAHA IIPU OOPATHOTO IPOSBACHHE.

3. Apyr BceoGxBaTeH AOXOA

Apy)KCCTBOTo HE € PEaAM3HpPaAO APYT BCEOOXBATEH AOXOA OpE3 TEKYIIUsA IIEPHOA. OOmuar
BCEOOXBATEH AOXOA 32 TOAWHATA € PaBEH HA PEAAM3HPAHATA meganda CAEA AAHBYHO OOAATAHE.

APYI'1 OTIOBECTABAHUA

1. Cepbp3aHu AHIIA ¥ CAEAKH CBC CBBP3aHU AULIA

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CB'BbP3aHU AUILA.
CoOCTBEHMK HA KAIIMTaAa Ha APYKECTBOTO YHPAKHABAIL KOHTPOA € Huxoaaii I'apgyes MuxarirnoB —

80.56%.

A’BLIIepHE HPEATIPUATHA HA IPEAIIPUATHETO!

ITu Ec At AA TPEVC METPO LIEHTBP A33A
Crponreana kommanus Tpeiic AA A33A TPEVIC MHKEKT

[1C® Mocrumxenepunr AA A33A TPENC-TIAEBEH

VCM AA XEMYC A2 A33A

Tpeiic-byprac EAA TPENC CBOTE A33A

Asrycra Tpeiic EOOA TPEVIC CO30ITOA A33A
Poaorra Tpeitc EOOA TPENC COIT A33A

Uudpacrpoit EOOA METPO APV KBA A33A

Tpeiic Kppakarn AA TPENC TOPHO E3EPOBO A33A
Tpeiic- [Taosams EOOA TPENC BUA BATAK A33A
TPEMC COIT EOOA TPEMC MVT A33A

METPO APV KBA EOOA TPEMC-BEHECT A33A

[TerHa curHaAn3anus U cbopbeHus EAA CTPVMA KOPUAOP 4 A33A
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Tpeiic Komepc EOOA HKM 2012 A33A
Tpeiic Unteprenrsana EOOA TPENC BPALIA A33A
Tpeiic Xoanaeit EOOA AIOAVMH TPENC A33A
Tpeiic Poyac EAA TPENC M3TOK A33A
Tpeiic Tparnc EOOA TPENC I'CM A33A
Tpeiic Csore EOOA TPENC TTOPAMM A33A
TPEMC BC A33A OBEAMHEHUE METPO TPENC AA3A
TPENC ATTPHIALIUI A33A TPEMC-BI' A33A
TPEIC 3AITAA A33A TPENC OPEXOBUILIA A33A
TPENC CABHUYEB BPAT A33A TPENC BUTKOBULIE I[TAVEP MHKEHEPVHI A33A
TPENC NMHKEHEPUHI A33A CEPAMKA A33A
TPEVC BHA A33A 3ATOPE A33A
MATHICTPAAA TPEVC A33A TPENC EHEPAJKU A33A
A33A TPEIIC POAOIIN AM TPEMC A33A
A33A TPEVIC LIEHT BP TPENC EBP A33A
BIITOLLIA 2014 A33A OBXOA BPALIA A33A
OBXOA MOHTAHA A33A TPENC-KOPAEEA-TIEPHIK A33A

ITpeAtpuATHA C MAALTMHCTBEHO yYIACTHE!
Tpeiic Codrst AA

Acouuupany NpeAnpUATHs HA TIPEAIPUATAETO.
Texuocrpoiinmkenepuar 99 AA

Apyru:
Tpetic I'pyn Xoaa kaoH bearpaa
Tpetic boakarnc OOA

Apyru cBbp3aHU AULIA U3BBH IPyHATA.
[peanpustus ot rpynara Ha ,,I'aanan H” EOOA
Aexorn EOOA

Asxu Cu Edp CK-13 Tpetic Peitanndpa kouc.AA
Asxu Cu Edp CK-13 Tpetic Petianudpa koncopruym
CK-13 Tpanccrpoit AA

AaBaa AA

Cb Nmxenepunr AA

Meraunsect-xoan EOOA

KAr0u0B pBKOBOAEH EPCOHAA HA IIPEAIIPUATHETO!

Huxonait I'anges Muxaiiros- Msobearureser Aupexrop u IIpeaceaarea ma CA
Lseran Manos Llones- Msmpaaureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaaues Manoaos- Yaer Ha CA

Anton Hukoaos Aonues- Yaen ma CA

Mapus I'eopruesa Kasbpaxukosa- Yaen Ha CA
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TRACE

Apy>kectBoro oroBectsaBa caearute caspa Kpm 31.03.2013 r. i 31.03.2012 r. cbc cBBp3anu anna

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiaTra

KamenTt Bua caeaka 31.3.2013 r. 31.3.2012 r.

[T Ec At AA [Tpoaaxba Ha YCAYIH,CTOKH,AMXBH 229 425
Tpeiic byprac EAA [Tpoaaxba HA YCAYIH,CTOKH,AMXBH 101 69
Tpeiic Tpanc EOOA [TpoaaxOa Ha YCAYTH,AUXBI 155 154
VCM AA [Tpoaaxba Ha YCAYTH,AUXBA 60 54
[1C® Mocrumxenepuar AA [Tpoaaxba Ha YCAYIH,CTOKH,AMXBH 35 71
Poaorma Tpeiic EOOA [Tpoaaxba Ha yeAyrn 25 29
Tpeiic Uurteprenrsabsa EOOA [Tpoaaxba Ha yeAyrn 2 3
Tpeiic Komepc EOOA [TpoaaxOa Ha YCAYTH,AUXBI 4 4
[TerHa curHaansanus u cpopbkerns EAA  I1poaaxOa Ha yeAyrH,AUXBI 2 3
Tpeiic Kppakarm AA [Tpoaaxba Ha yeAyrn 34 9
Nudpacrpoit EOOA [Tpoaaxba Ha yeayrm, AMA,AuxBu 59 49
Tpeiic Poyac EAA [Tpoaaxba Ha YCAYTH,AUXBI 154 39
Tpeiic Codrst AA [Tpoaaxba Ha yeayrm, AMA, AuxBu 24 4
Tpeiic CBore EOOA [Tpoaaxba Ha yeAyrn 2 2
Tpeiic COIT EOOA ITpoaaxOa HA yCAyrH,MaTEPHAAL 2
Metpo Apyx6a EOOA [Tpoaaxba Ha yeAyrn 3
A3AA Obeannenne Merpo Tpetic [Tpoaaxba Ha yeAyrn 7141
A3AA Marncrpaaa Tpetic [Tpoaaxba Ha yeAyrn 17 233
A3AA I Ec Aii-CrpoiiuKke HepuHT ITpoaaxba Ha ycAyru 3
A3AA Tpeiic Mxexr [Tpoaaxba Ha yeAyrn 98 184
A33A Xemyc A2 ITpoaaxba Ha ycAyru 529 11
A33A Tpeiic Bua [Tpoaaxba Ha yeAyrn 143
A33A Tpeiic [Topanm [Tpoaaxba Ha yeAyrn 672
A3AA Aroann Tpeiic [Tpoaaxba Ha yeAyrn 199
A3AA Buromra 2014 [Tpoaaxba Ha yeAyrn 156
A3AA Merpo Apyxba [Tpoaaxba Ha yeAyrn 1480

OG0 4025 25630
ITpoaarxOu Ha CBBpP3aHU AUIA U3BHH IPyHaTA

KamenTt Bua caeaka 31.3.2013 r. 31.3.2012 r.
I'aauan-H EOOA [Tpoaaxba Ha yeAyrn 5255
Wenxrpoext OOA ITpoaaxOa Ha ycAyru 3
Cb Nmxenepuar AA [Tpoaaxba Ha yeAyrn 139
Aoxu Cu Ed CK-13 Tpeiic Peiianndpa korcopuuym  [Ipoaaxba Ha yeayru 21 7135
OG0 21 12 532
ITokymika OT CBBpP3aHH AHITA B IPyIIaTA
AocCTaBUmMK Bua caeaka 31.3.2013 r. 31.3.2012 r.

[T Ec At AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 110 3
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TRACE

VCM AA [Toxymxka Ha ycAyru 3
CK Tpeiic AA [ToxyImxka Ha yCAYIH, AUXBU 5 36
Tpeiic Komepc EOOA [ToxyIka Ha yCAYIH,MaTCpHAAN 17 18
Tpeiic Poyac EAA [Toxynxa Ha yeayru, AMA, Anxsu 704 169
Tpeiic Codpust AA [Toxymxa Ha ycAyru, AMA, AHXBH,MaTCPHAAR 540 7907
OG0 1379 8133
ITokymnka oT CBBpP3aHH AUILA U3BBH IPyHATA
AocraBunk Bua caeaka 31.3.2013r.  31.3.2012r.
I'aauan-H EOOA [Toxymxka Ha ycAyru 662 6709
Aoxu Cu Ed CK-13 Tpeiic Peiianndpa korcopuuym  IToxymxa Ha yeayru 30 46
CK-13 Tpauccrpoit AA ITokyrika Ha ycayru 79
Meraunsect-xoaa EOOA [Toxymxka Ha ycAyru 161
OG0 853 6834
B3emanus or CBBpP3aHU AUIIA B IPyHara
Kauenr 31.3.2013 r. 31.12.2012 r.
ITu Ec At AA 2821 3144
Tpeiic byprac EAA 3413 3469
Tpeiic Tpanc EOOA 83 38
VCM AA 2439 2414
[1C® Mocrumxenepuar AA 2384 3276
CK Tpeiic AA 20 20
Asrycra Tpeiic EOOA 638 649
Poaorma Tpeiic EOOA 149 262
Tpeiic Komepc EOOA 2 2
[TerHA curHaAn3anus u cbopbkeHus EAA 410 423
Nudpacrpoit EOOA 1374 1405
Tpeiic [TaoBaus EOOA 102 101
Tpeiic Poyac EAA 5046 2185
Tpeiic Codurst AA 1583 1780
Tpeiic COIT EOOA 1
Metpo Apyx6a EOOA 1
A3AA Obeannenne Merpo Tpeiic 1 13
A3AA Obeannenne Metpo Maaaoct 157
A3AA Tpeiic-TTaeser 22 40
A3AA Tpetic-bI' 4042
A3AA Cepauxa 3 3
A3AA Tpeiic Mxexr 117 1886
A33A Xemyc A2 24 2075
A3AA Tpeiic Csore 661 3878
A33A Tpetic Bua 420 1568
A33A Tpeiic [Topanm 725
A33A Aroann Tpetic 101 246
A3AA Buromra 2014 56 121
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A33A Metpo Apy:xba

1374

O61o

23 968

33199

Bsemanero ot Tpeiic [TaoBaus EOOA 8 pasmep Ha 102 XuA.AB. BKAFOUBA B3eMaHUS OT KAHCHTH
c oruerna croitnoct 805 xuA.AB., HamaseHu ¢ obe3enka B pasmep Ha 103 xuA.AB.
Bsemanero or CK Tpeiic AA B pasmep Ha 20 XHTA.AB. BKATOUBA B3EMAHUA OT KAHCHTH C OTYETHA
crofitHocT 265 XUA.AB., HAMaAeHH ¢ 0Oe3IeHKa B pasmep Ha 245 XuA.AB.

B3emanusa or CBBpP3aHU AUIIA U3BBH I'PyIIaTa

KauenTt 31.3.2013 r. 31.12.2012 r.
Taavmn-H EOOA 5092 7292
WMmxapoexr OOA 28 28
Taauaun EOOA 22
Aexor EOOA 138
Axu Cu Ed CK-13 Tpeiic Peiiaundpa korcopuuym 6615 16 318
Meraunnsect-xoan, EOOA 20 118
O6mmo 11 755 23 916
3aabAKeHUA KbM CBBP3aHU AHIIA B IPyIIaTa
AoCTaBUMK 31.3.2013 r. 31.12.2012 r.
ITu Ec At AA 217 1683
VCM AA 3
[1C® Mocrumxenepuar AA 1928
CK Tpeiic AA 25 20
Tpeiic Uurteprenrsabsa EOOA 233 312
Tpeiic Komepc EOOA 3 3
Tpeiic Kppakarm AA 56 115
Tpeiic [TaoBaus EOOA 172
Tpeiic Poyac EAA 433 1953
Tpeiic Codurst AA 8314 17 930
A3AA Tpetic-bI' 7
A33A Xemyc A2 8 107 5330
A3AA Tpeiic Csore 2438 2377
A33A Tpeiic [Topanm 201 268
A33A Tpetic Msrok 759 375
AA3A Tpeiic COIT 3985 3985
A33A Tpeiic CApHues Opsr 405 405
A33A Metpo Apyxba 6 366 6 366
O6mmo 31542 43 232
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPyIIaTa
AocCTaBumK 31.3.2013 r. 31.12.2012 r.
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TRACE

Taauan-H EOOA 4 260 6 629
Axu Cu Ed CK-13 Tpeiic Peiiaundpa korcopuuym 1881 1899
CK-13 Tpauccrpoit AA 403
Meraunnsect-xoan, EOOA 71 137
3aABAKEHUS TIO AUBUACHTH 520 520
PBKOBOACTBO 422 422

O6mo 7154 10 010

ITpeaocTaBeHN KpEeAUTH HA CBBP3aHM AUIIA B IPyHaTa

Kpeauronoayuartea Aorosopen A% ITaaex OGe3neuenns/Iapanmmm
pasmep Ha
KpeAHUTA
Tpeiic Codpuss EAA 4000 5.1%+1-ceam.SOFIBOR 26.8.2013 3armmc Ha 3am1oBeA
CK Tpeiic AA 962 10.5% 31.12.2013 3ammc Ha 3a110BEA
Tpeiic Poyac EAA 120 10.5% 31.12.2013  3ammc Ha 3a110BEA
Tpeiic [TaoBaus EOOA 60 10.5% 31.12.2013 3ammc Ha 3a110BEA
Tpeiic Komepc EOOA 3000 10.5% 31.12.2013  3ammc Ha 3a110BEA
Tpeiic byprac EAA 800 10.5% 31.12.2013  3ammc Ha 3a110BEA

Caaaa 1o KpeAUTH, IIPEAOCTABEHU HA CBBP3aHH AHIIA B IPyIIaTa

Kpeauromoayuartea KparkocpouHa 4acT 110 aMOPTU3UpPyeMa CTOHHOCT
T'AaBHUIIA Auxsu

ITu Ec At AA 420
CK Tpeiic AA 876 1018
CK Tpeiic AA - obesnenka (876) (995)
Tpeiic [TaoBaus EOOA 48 117
Tpeiic Komepc EOOA 1004 618
Tpetic Tpanc EOOA 6
VCM AA 4
Tpeiic Codurst AA 432 7
Tpeiic Poyac EAA 60 2

O6mo 1544 1197

O0e31EHEHO € B3EMAHETO 110 KPEAUTH B AHXBH 110 KpeAaut cbc CK Tpeiic AA Ha obma croinocr 1 871

XHA.AB.

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA B I'pyIiaTa

Kpeauromoayuartea Bsemane KbM HauuncaeHu

IToAyuenu

Bsemane xpM

31.12.2012 r. npe3 2013 r.

npe3 2013 r.

31.3.2013 r.
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Mexannen naauBuAyaseH punancos order kpMm 31.03.2013

TRACE

ITu Ec At AA 420 420
CK Tpetic AA 995 23 1018
[1C® Mocrumxenepuar AA 79 79 -
Tpeiic [TaoBaus EOOA 116 1 117
Tpeiic Komepc EOOA 587 31 618
Tpeiic Tpanc EOOA 6 6
VCM AA 4 4
Tpeiic Poyac EAA - 2 2
Tpeiic byprac EAA 8 2 10 -
Tpeiic Codrst AA 21 29 43 7
O6m10 2236 88 132 2192

IToAydernu KpeAUTH OT CBBP3aHU AHIIA B IPyIIATA

Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuennsn/Iapanmmm

pasmep Ha
KpEAHUTA

Tpeiic Uurteprenrsabsa EOOA 262 10.5% 31.12.2013 3ammc Ha 3a110BEA
Tpeiic Kppakarm AA 607 10.5% 31.12.2013 3ammc Ha 3a110BEA
Tpeiic Xoanaeit EOOA 411 10.5% 31.12.2013 3ammc Ha 3a110BEA
A3AA Obeannenne Metpo Maaaoct 190 5.5% 20.5.2013 3ammc Ha 3amI0BeA
A3AA Obeannenne Merpo Tpetic 1080 5.5% 11.10.2013  3ammc Ha 3aI0BeA

Caaaa 1o IoAyYeHU KPEAUTHU OT CBBP3aHH AUIIA B IPyHATA

Banka / Kpeautop KparkocpouHa 4acT 110 aMopTH3upyeMa
croiiHoCT
T'AaBHUIIA Auxsu
Tpeiic Uurteprenrsabsa EOOA 12 2
Tpeiic Kppakarm AA 407 113
Tpeiic Xoanaeit EOOA 356 13
ITu Ec Air AA 79
A3AA Obeannenne Merpo Tpetic 47 4
A3AA Obeannenne Metpo Maaaoct 190
O61mo 1012 211
HauncaeHnn pa3xoAu 3a AMXBH 110 IIOAYYEHH KPEAUTH OT CBBP3aHH AUIA B IPyIIaTa
Banka / Kpeautop 3aabakeHue Hauncaenu ITaarenu 3aabAkeHHE
31.12.2012 r. npes 2013 r. npes 2013 r. 31.3.2013 r.
Tpeiic Uurteprenrsasa EOOA 1 1
Tpeiic Kppakarm AA 97 16 113
Tpeiic Xoanaeit EOOA 4 10 14
ITu Ec At AA 78 78
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I\’ICH(/_\HHCII NHAUBHAYAACH (1)I/III’(J.IIC()B OTYECT

xem 31.03.2013

TRACE

Tpeiic Codpust EAA 1 1
Metpo Tpeiic AS3A 3 1 4
Xemyc A2 A33A 22 11 33 -
O6m10 206 38 33 211
2. (OUHAHCOBU IIOKA3ATEAU
Ne Koedurmentn 2013 r. 2012 r. Pazamka
Croitaocr Croitaocr Croitaocr %
Penrabuanocr:
1 Ha cobcrBenus karmraa (0.02) 0.06 (0.07) -125%
2 Ha axrmBure (0.01) 0.03 (0.03) -129%
3 Ha macusure (0.02) 0.05 (0.06) -133%
4 Ha mpuxoante ot mpoaaxbu (0.19) 0.09 (0.28) -310%
EdexrusHoCT!
5 Ha pasxoanre 0.85 1.04 (0.19) -18%
6 Ha npuxoante 1.18 0.96 0.22 23%
AuxkBuaHOCT:.
7 OO0Ima AUKBHAHOCT 1.10 1.08 0.02 2%
8 bbpsa ankBrAHOCT 1.09 1.07 0.02 1%
9 He3a6aBHa ABKBHAHOCT 0.32 0.21 0.10 49%
10 ABCOATOTHA AUKBHAHOCT 0.18 0.06 0.12 192%
Pumancosa aBTOHOMHOCT:
11  ®unancoBa aBTOHOMHOCT 1.10 0.82 0.28 34%
12 3aaawxkmsasoct 0.91 121 (0.32) -25%
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