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IlpeaMeT Ha A€HHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATUETO
Hsevpasare na compoumenro-monmaniciu pabomu
Yupasaerue 11a npoexmu 6 obaacmma ra 61coK0m0 U NBIHO CHIPOUNENCINED
Koneyamanmercu yeryeu
Tepeoscka dedirocm
Omdasare nod naem (cybausune) na dwreompaiiny axmusu

Aara Ha puHaHCOBHA OTYET

30.06.2012r.

MN3ABAEHUE 3A CbOTBETCTBUE

WuaauBuAyaAHuAT (PUHAHCOB OTdYer Ha ApPYMKECTBOTO € HM3TOTBEH B CBHOTBETCTBUE C BCHYIKH
Mexaynapoanu cranaaptu 3a ¢gpuxancoBo orantane (MC®PO), npuern or Cosera o MekAyHAPOAHH
cueroBoarn crapaptn (CMCC), xomto ce cbcrostT oT. MEKAYHAPOAHHM CTaHAAPTH 32 (DUHAHCOBO
orynrare, MeXAYHAPOAHH CYETOBOAHH CTAHAAPTH U OT PasscHenmd, mpeaocraseHu or Komurera 3a
Passicaenns Ha MexayHapoAnute craHaapta 3a ¢puaancoBO orumrane (KPMC®O) wnam Ousrms
IMocrosmen komuret 32 Passacuenusra ([TKP), konro edpexrusro ca B cnaa Ha 1 sryapu 2011 r., n xonro
ca npuern ot Komucusra na Esponeticknre obmuocru (Komucusra).

ApyKecTBOTO IIpHAAra CAGAHHTE HOBH CTAHAAPTH, H3MeHeHusA u pasacHeHusa koM MCPO,
paspaboreHn u nyoAukyBanu ot CbBera IO MEKAYVHAPOAHH CYETOBOAHU CTAHAAPTH, KOHTO UMAT €PEKT
BBpXy (puHAHCOBUA OTYeT Ha APYKECTBOTO H Ca 3aABAKUTEAHH 32 IIPHAATAHE OT TOAHIIHHA IIEPHOA,
sanousain Ha 1 sayapu 2011 .

e MCC 24 ,,OnosecrsBane Ha cppsanu anma’ (npepaboren) — npuer or EC ma 19 roan 2010 1.
VsmeHeHMETO OTMEHA HU3UCKBAHETO 33 IIPEAIPUATUA OT IYOAUYHHA CEKTOP AQ OIIOBECTABAT B ACTANAN
BCHYKI TPAH3AKIIUHU C IIPABHTEACTBOTO H APYTH IIPEAIIPUATHA OT IYOAUYIHUSA CEKTOP.;
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e KPMC®O 19 ,IToracsane Ha (pUHAHCOBU IACUBYU C MHCTPYMEHTH HA COOCTBCHUS KAInTaA” —
npuero or EC na 23 roan 2010 r.
VI3MeHEHHETO M3fCHABA OTYUTAHETO HAa (DUHAHCOBH IIACHBU C IIPEAOIOBOPEHU YCAOBHS, KOHUTO
IIPEABIKAAT ITOTACSIBAHETO HA 3aABAKCHUATA UPE3 UBAABAHE HA MHCTPYMEHTH HA COOCTBEHUS KAIIUTAA 34
KpEeAHTOPA,

o  Topnmran nopobpenus 2010 r., npuern or EC npes 2011 1.

Hsama CBIIIECTBCHUTEC C@CKTI/I, KaKTO B TCKYILIMA HCpI/IOA, TakKa U B HPCAXOAHI/I A 6’bA€HII/I HepI/IOAI/I,
HpOI/ISTI/I‘laL[II/I oT HpI/IAaFaHCTO 3a H'I)pBI/I II'bT HA HOBHUTC U3 CKBAHMA.

TFopnmanre moao6penus 3a 2010 r. BkArOUBaT IPOMEHU B CACAHUTE CTAHAAPTH!

- Nsmenennara sza MCPO 1 xkacasdr: npuaaranero Ha MCC 8 IIpomern B cueTOBOAHATA TTOAWTHKA,
CYETOBOAHU IPUOAM3NTEAHH OLIEHKH K IPEIIKH, KOIATO ce OTHAcAT 3a mbpsBure orderu 110 MCOPO;
VCAOBHATA 332 M3ITOA3BAHE HA ITPHETa CTOWHOCT 32 BEYE OICHEHH AKTHUBH WM TAKHBA ITOAACKAITIH Ha
peryAamus, AOI'BAHUTEAHH H3HUCKBAHUA IPHU IIPEACTaBAHE HA MEKAMHHU (DHHAHCOBA OTYETH; MU
M3MEHEHUATA BB Bpb3ka ¢ npuaaraHero Ha KPMC®O 19 IToracsame Ha (pUHAHCOBH [ACUBU C
HHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA.

- Usmenennsita za MCOO 3 kacafdr. OLCHIBAHETO HA HEKOHTPOAUPAIIUTE YYACTHS KbM AATATA HA
npuAoOHBaHe; OU3HEC KOMOMHAIIMHTE C IIAAIIAHE HAa 0a3aTa HA aKIWU, H OIPEACAAHETO Ha II€HATa Ha
OM3HEC KOMOMHALTUUTE,

- Msmenennsara na MCPO 7 kacasT. OLOBECTABAHETO HA KAYECTBEHA M KOAMYECTBaHE MH(OpMALMS U
HY/KAUTE HA IIOA3BATEAHTE, IIPUAOOMBAHETO HAa AKTHBH, B PE3YATAT PEAAU3HPAHO Ha OOE3IECYCHHE U
TAXHOTO IIpu3HaBaHe, ¢braacHo Apyr MCQPO; u meproaa 3a IpHAaraHe HA M3MCHEHHUATA BBB BPB3KA C
npomennre B MCPO 3.

- Namernerusara Ha MCDO 8 xacasr IEPHOAA, OT KOIMTO CACABA Ad CE IIPUAArAT IIPOMEHHUTE BbB BPb3Ka C
n3menenuero Ha MCC 24 OnoBecrsBaHe Ha CBbP3aH AUIIA.

- Mamenenuero va MCC 1 mosicHABA M3UCKBAHMATA, IO OTHOIIIEHUE HA OIOBECTABAHHUATA, KOUTO CAEABA
A4 CE€ HAIIPABAT OTHOCHO BCHYKHA KOMIIOHECHTH Ha COOCTBCHHA KAIlUTaA, IIOBAUAHH B PE3YATAT HA
BB3HUKHAA APYT BCEOOXBATEH AOXOA.

- amenernwmero va MCC 21 mosicussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPHUOAQ, OT KOUTO CeE
npuaarat msmenerusta 8 MCC 27 Koncoanaupann n naauBuAyarHn puHancoBH oTvetH (1pepaboren
mpes 2008 r.).

- Mamenernwmero va MCC 28 mosicussa, de MPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAQ, OT KOITO CE
npuaarat msmenenusta 8 MCC 27 Koucoanaupann n naauBuAyarHn puHancosu otaetn (pepaboren
mpes 2008 r.).

- amenernmero va MCC 31 mosicussa, de IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPHUOAA, OT KOUTO CE
npuaarat usmenerusnta 8 MCC 27 Koncoanaupann n nHAuBHAyaAHH (puHAHCOBH OoTUeTH (IpepaboTen
mpes 2008 r.).

- amenernmero va MCC 32 mosicusBa, de IPOMEHUTE B CTAHAAPTA CE IIPUAArAT OT IEPUOAR, OT KOUTO CE
npuaarar nsmenenusta B MCCOO 3 Busuec kombunamu (ipepaboren mpes 2008 r.).

- Msmenennmero ma MCC 32 yroumsBa Kak Cce OTYMTAT HAKOHM IIPaBa, KOLATO EMHTHPAHUTE
HHCTPYMEHTHTE €4 ACHOMUHHUPAHHU BbB BAAYTa, Pa3AHYHA OT (DYHKIIHOHAAHATA BAAYTA HA CMHTECHTA.

- Namenenmero ma MCC 34 peraaMeHTHpa HEOOXOAHUMOCTTA OT OIIOBECTABAHE HA CACAKH, CHOHTHA U
Apyra mHMOpPMAINS, CBIIECTBEHH 32 MEKAMHHUTE (DUHAHCOBM OTYETH, UPE3 KOUTO CE AKTYAAH3UPA
CHOTBETHATA HH(POPMALINSA OT IIOCACAHHSA TOAHUIIIEH OTYET.

- Nsmenennero va MCC 39 moscusBa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAArAT OT IEPHUOAA, OT KOITO Ce
npuaarar nsmenenusta 8 MCCOO 3 Busuec kombunanmu (npepaboren mpes 2008 r.).

- Usmenennero ma KPMC®O 13 ce orTHACE AO OIPEACASHETO HA CIPABEAAHBATA CTOMHOCT Ha
HATPAAHUTE KPEAUTH.

- Usmenenuero va KPMCPO 14 nma 3a 1ea npemaxBaHe HA OIPEACACHH HEKEAAHU IIOCACAHLIU OT
TPETHPAHETO HA IIPEABAPHTEAHH IIAAIIAHUA HA ODACIIM IICHCHOHHU BHOCKH, B CAy4aWTe KOIATO
CBINECTBYBA MHHIMAAHO U3HUCKBaHE 32 (DUHAHCHpPAHE.
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CraupapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLI€ HE Ca BAE3AH B CHAA H HE CE IIPHAAraT OT
IO-paHHA AATA OT APy>KeCTBOTO

Kbm parata Ha 0pAOOpeHHETO Ha TO3M (DHHAHCOB OTYET HAKOHM HOBH CTAHAAPTH, H3MEHEHHUA W
PAa3ACHEHNA KbM CBILNECTBYBAILN Bede CTAHAAPTHU Ca IIyOAMKYBaHH, HO He Ca BAE3AH B CHA2 U He Ca OHAM
IIPHAOKEHU OT IIO-PAHHA AATa OT APYKECTBOTO.

MC®O 1 Ilpuaarane 3a wrspBy bT Ha MeXKAyHAPOAHUTE CTAHAAPTH 32 PUHAHCOBO OTYHUTAHE
Wsmenennara xa MCPO 1 xacasar EPHUOAA, OT KOMTO CAEABA Ad CE IIPHAATATA IIPOMEHHTE, HAIIPABEHU Bb
BpB3Kka ¢ m3meHeruero Ha MCPO 7 ,,®uHAECOBH HHCTPYMCHTH. oIroBecTABaHE .

MC®PO 7 ®unaHCOBA HHCTPYMEHTH. OIOBECTABAHE

Msmenennero na MCOO 7 BoAU AO IO-TOASIMA IIPO3PAYHOCT IIPU OTIUTAHETO HA CACAKH C IIPEXBBPASHE
Ha (DUHAHCOBU HHCTPYMEHTH H YACCHABA Pa3sOUPAHETO HA IOA3BATEAUTE Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AAT4HETO HAa PHUCKOBE IIPU IPEXBBPAAHE HA (PUHAHCOBH aKTUBU U edeKra OT TAX BBPXY
HHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCODEHO B CAy4all HAa CEKIOPUTH3HpPaHE Ha (PUHAHCOBU
AKTUBH.

PBKOBOACTBOTO OYaKBa, Y€ BCUYKHA HOBOBBBEACHUS IE OBAAT BKAIOYECHH B CUETOBOAHATA IOAMTHKA HA
ApyKeCcTBOTO 3a ITbPBUA OTYETEH IIEPHOA, 3AIIOYBAIL CACA AATATa, OT KOATO T€ BAU3AT B CHAA.

Toanran mopo6penns 2011 r., xouTo ca B cuaa 3a CA€ABAIIM IEPUOAM U BCE OLIE HE Ca MPUETH
ot EC:

MC®O 1 Ilpuaarane 3a wbpBu IbT Ha MEKAYHAPOAHHUTE CTAHAAPTHU 32 (PUHAHCOBO OTYUTAHE
(u3MeHeH) (B CHAA 32 TOAMIIHE IIEPUOAH, 3artousarnn Ha uan caeA 01 roanm 2011)

Kopexmumre B cramAapra ca ABe, IbpBaTa IIPEIM3HPa TEPMHHOAOTHA IO OTHOITICHHE Ha AaTaTa Ha
npexopa kpM MCQPO. Bropara AaBa BB3MOMHOCT U IIPEAIIHCAHHA HA IIPEAIIPUATHA, ACHCTBAAU B
xurrepruH(MAAITHOHHI HKOHOMUKH, KOUTO HE Ca OUAH B ChCTOSIHHE Aa cirassatr nsucksaHuAra Ha MCPO
Aa ce BBPHAT KbM ITPECTABAHE CHOTBECTBHE C IIOCACAHUTE.

MC®O 7 ®uHAHCOBH MHCTPYMEHTHU. ONOBECTABaHE (M3MEHEH) (B CHAQ 32 TOAWMIIHU IICPHOAH,
zarousamy Ha nAu caeA 01 smyapu 2013)

IlpomernTe B CcTaEAapTa Ca BBB BPbB3KA C PA3IIHPEHH H3NCKBAHHUA 332 OITOBECTABAHE OTHOCHO
KOMIICHCHpaHe Ha (PMHAHCOBH aKTHBU U IIacHBH. TOBa Ile IIOAIIOMOTHE ITOTpeOuTeAnTe Ha (PUHAHCOBH
OTYETH Ad OLEHAT II0-AOOpe edeKkra MAH IOTECHIHAAHHAT TAKbB OT KOMIIEHCHpAaHE Ha (DUHAHCOBU
aKTUBA W TacuBH. lI3MeHeHHMATa CBIIO TaKa HMAT 32 IIEA A3 CIIOMOTHAT CPaBHHMOCTTA MEKAY
dunrancosure orderu u3rorseHd, coraacao MCPO u OOmonpuernte CYETOBOAHH IIPUHININ Ha

CAIIL

MC®O 7 ®PuHAHCOBH MHCTPYMEHTHU. ONOBEeCTABaHE (M3MEHEH) (B CHAQ 32 TOAMIIHH IICPHOAH,
zarrousamy Ha nAu caeA 01 smyapu 2015)

IlpomennTe B cTaHaapTa ca BBB BPB3KA C BBBEACHN W3WCKBAHHUA 33 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO Ipuaarane Ha MCPO 9.

MC®O 9 PunaHCOBU MHCTPYMEHTH (B CHAA 32 TOAMIIHHU LIEPUOAM, 3amousarqy Ha nan caea 01

sryapu 2015)

MC®O 9 npeacraBassa IrppBarTa 9acT OT IpoekTa Ha CbBeTa II0 MEKAYHAPOAHH CYECTOBOAHH CTAHAAPTH
(CMCC) 3a samsna na MCC 39 ,,OuHancoBn MHCTPYMEHTH. ITpH3HaBaHE U oueHsBane . Toil 3amens
gyernpure kareropun puHaHcoBu akrusy npu TaxHoTo onenasane B MCC 39 ¢ kaacudukarus ua Gasara
Ha eauH eanHctBer npuHiui. MCPO 9 usucksa Bcuuku (DUHAHCOBH aKTUBH AQ CE€ OLICHABAT HAH IO
aAMOPTH3HPaHA CTOHHOCT MAM IO crpaseaamuBa croiimocr. MCOPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 OOE3IIEHKA, KATO IIPEABIKAA METOA 32 OOE3IIEHKA CAMO 32 aKTHBHUTE, OTYHTAHHU IIO
AMOPTH3UpPaHA CTOHHOCT. AOITBAHUTEAHH PA3ACAH BBB BPB3Ka C OOE3LIEHKA H CIETOBOAHO OTYHTAHE Ha
XeAKHpPaHE ca BCe OIIE B IIPOIeC Ha pa3paboTBaHe. PHKOBOACTBOTO Ha APYMHECTBOTO CAEABA Ad OLIEHH
edeKTa OT U3MCHEHUATA BPXY (DHHAHCOBUA OTYET. BBIIPEKH TOBA TO HE OYAKBA M3MCHCHUATA Ad OBAAT
IIPUAOKEHH IIPEAN IIYOAUKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA H IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHSA IHAAOCTEH e(DEKT.
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MC®PO 10 Koncosnanpanu (pMHAHCOBU OTYETH (B CHAZ 32 TOAUIIIHA TIEPHUOAH, 3aITOYBAITN HA HAM

caea 01 syapn 2013)

MC®O 10 ycroHOBsBa IPUHIINIM 32 U3TOTBSHE M IIPEACTABAHE HA KOHCOAUAMPAHU (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAHUPAT €AHO HAM IOBede mpeAnpustus. CraHAapTbT —3aMecTBa
ompeaeaerusita 1 mpuanunure, kouto aasaxa MCC 27 u TTKP 12 kato aedpuHmpa HOBH OLIpeACACHHS 32
koHTpoA. MCPO 10 pErAaMEHTHPA, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IPEAIIPUATHE TOTABA U CAMO
TOraBa, KOIaTo Ca HAAUIIE CACAHHUTE TPU YCAOBHS CAHOBPEMEHHO. BAACT BBPXY IPEAIPHATUECTO, H3AOKEH
¢ HAa IIPOMCHAMBATA BB3BPAIIAEMOCT OT YYACTHETO CH U UMa BB3MOXKHOCT A4 BAHSC BBPXY pasMepa Ha
IOCAEAHATA.

MC®O 11 CeBMeCTHH AGHHOCTH (B CHAA 32 TOAUIIIHU [IepUOAH, 3arousamy Ha uan caeA 01 suyapu

2013)

MC®O 11 sbBexAa HOBH H3UCKBAHHUA IO OTHOIIICHHE HA CHBMECTHH ACHHOCTH, KATO 3aMECTBA TE3H B
MCC 31 u ormens IIKP 13. B cramaapra e mnpemaxHara Bb3MOXKHOCTTA 32 IIPOIOPLIHOHAAHA
KOHCOAHMAALIHS KATO 32 TOBA Ca OCUIYPHU HIpeXOAHH pasnopeabu. B aombanenne MCPO 11 npemaxsa
CBbBMECTHO KOHTPOAUPAHUTE AKTHBH U ACDUHUPA CHBMECTHH ACHHOCTH M CHbBMECTHH IIPEAIPUATHA.

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIM IPEAUPHATHA (B CHAA 32 TOAUIIHH I[IEPUOAH,
zarrousamy Ha nAu caeA 01 smyapu 2013)

I[leata Ha MCPO 12 e A2 BBBeAAT ACTAMAHH H3UCKBAHHSA 332 OIIOBECTABAHE, C KOUTO AA ITOAIIOMOTHE
rnorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT. CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAnpuarus U edeKTuTe OT Te3H PUCKOBE BLPXY pe3yArarure, (DPHHAHCOBOTO CBCTOAHUE U
[MAPHYHNTE IOTOLHU HA IIPEAIPUATHETO-UHBECTUTOP. CTAHAAPTDHT CE IPUAAra, KakTo 32 KOHCOAMAUPAHU
TaKa ¥ 32 HEKOHCOAMAUPAHHU IIPEATIPHAATHA, B KOUTO AAAEHO APY/KECTBO MMa HHTEPEC.

MC®O 13 OmnpeaeasiHe Ha CHPABEAAUBATA CTOHHOCT (B CHAZ 32 TOAUIITHI TIEPHOAM, 3aITOYBAIITH HA
nan caea 01 smyapn 2013)

Lleata HAa MC®O 13 € A2 3aMecTH HACOKHTE 32 OITPEAEAAHE U OIIOBECTABAHE HA CIIPABEAAMBATA CTOMHOCT
B copmrecrByBarmure MCPO ¢ oraeaer crasaapr. CraHAAPTBHT OIPEACAA CIPABEAAHBATA CTOHHOCT,
IIPEAOCTABs. HACOKH KAK A4 CC OIPEACAH U BBBEKAA M3HCKBaHUA 3a omosecrsBanero . MCPO 13 ue
mnpomMeHs peraamerrure, B cobrectBysarure MCPO, o orHomIeHHe Ha OOEKTHTE, KOHTO TPAOBA Al
O'bAAT OLICHEHU U/ UAU OIOBECTEHH 110 CIIPABEAAUBA CTOHHOCT.

MCC 1 IlpeacraBsane Ha pHUHAHCOBU OTUeTH (M3MEHEH) (B CHAA 32 TOAMIIIHU IIEPUOAH, 3aIIOYBAILIN
na nam caea 01 roam 2012)

ITpomennre B MCC 1 mmar 32 1eA Aa IOAOOPAT IPEACTABSHETO HA KOMIIOHEHTHTE B OTYCTA 34
BCCOOXBATHUA AOXOA, KATO CBHINEBPEMEHHO CE€ 3ala3BaT IIPEAOCTABCHHUTE ABE BDB3MOKHOCITH 34
IIPEACTABAHE HA! ABA OTHYETA — OTHET 3d AOXOAHUTE U OTYET 32 BCEOXBATHUA AOXOA HAH €AHHEH OTYET 32
BceoOxBaTHUA AOXOA. C HM3MEHEHHATA CE BBBEKAAT M3UCKBAHHUSA 33 IPYLIMPAHE HA IIO3ULUUTE B APYT
BCEOOXBATEH AOXOA B ABE KATETOPHH, CBOTBETHO. CTATHH, KOUTO B IIOCACACTBHE IIl€ ObAAT IIPU3HATU B
TEKyIaTa Ievarda U 3aryOH, U TAKHBA, KOUTO HAMA Ad ObAAT IIPHU3HATH B TEKYIIHA Pe3yATaT. Aambrure
CBBP34AHH C TE€3U CTATHH TPAOBA Ad CE IIPEACTABAT AHAAOTUIHO.,

MCC 12 Aanbiu BEpXy A0X0AQ (M3MeHeH) (B CHAA 32 TOAMIIIHU [IEPHOAH, 3ariouBainy Ha uAn cAcA 01
sryapu 2012)

CraHAQpPTHT U3HCKBA APY/KECTBATA AQ OLICHABAT OTCPOYCHUTE AAHDBLH, CBBP3AHU C AKTHBU, B 3aBHCHMOCT
OT HAYMHA, IO KOHTO Ce OYaKBa Ad ObAC BB3CTAHOBCHA TAXHATA OAAAHCOBA CTOMHOCT YPe3 H3IIOA3BAHE
uAn poAaxOa. T'bil KaTO IPU MHBECTHIIMOHHHE UMOTH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT CHIAACHO
MCC 40 ,MuBecTHiMOHHE HMOTH’, € TPYAHO U CyOEKTHBHO AQ C€ OIPEACAH KAKBA 4YaCT OT
BB3CTAHOBABAHETO IIE€ CE M3BBPIIM UPE3 IIOCACABAILO HU3IIOA3BAHE HMAHM IIPOAAKDA, €€ BBBEKAL
U3KAFOYCHUE OT IIOCOYCHUS IIPUHIIHIL - OIIPOBEPKUMOTO IIPEAIIOAOKECHHUE, Ye DAAAHCOBATA CTOMHOCT Ha
[IOCOYEHHTE UHBECTULIHOHHN UMOTH Ie ObAEC Bb3CTAHOBEHA CAHHCTBEHO Upe3 mpoaaxOa. B pesyarar na
U3MEHEHHETO B CTaHAApTa ca BrArodeHu ykasamwmsra Ha IIKP 21, Aambum BbpXy AoxOAad —
Bb3CTAHOBSBAHE HA IPEOLICHEHUTE HEAMOPTH3YEMH AKTUBU~ U PA3ACHEHUETO € OTMEHEHO.
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MCC 19 Aoxoau Ha nepconasa (M3MeHeH) (B CHAA 32 TOAMIIHI IIEPUOAY, 3anousaru Ha nan cacA 01

syapu 2013)

OcuoBuwuTE HpOMCHI/I B CTaHAapTa ca CB"bp3aHI/I C HpCMaXBaHCTO Ha METOAA HA HPCBI/H_HCHI/ICTO HaA AECET
HPOHCHTHI/IH KOpI/IAOp. Msmenenn n AOITBAHCHU Ca HW3MCKBAaHUATA CB’bp3aHI/I C HpI/ISHaBaHCTO "u
OITIOBECTABAHECTO HA ITAAHOBCTCE, HPCACTaBAﬂBaLHI/I ACCpI/IHI/IpaHI/I AOXOAMH. KOHKPCTI/ISHPQHI/I Ca yKasaHHuATa
32 OTACAHO HpeACTaBHHC Ha HpOMeHI/ITC B AKTUBHUTC U 3aADBAKCHHUATA ITO ITAAQHOBE C ACCpI/IHI/IpaHI/I AOXOAH
TakKa, 9€ Aa HE CC B’I)3HpI/ICMaT KaTO CACAKH OT OnepaTI/IBHa ACﬂHOCT.

MCC 27 HupuBuayasnn ¢unancoeu ordetn (mpepaboren) (B cmAa 32 TOAMIIHH IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2013)

M3menenusTa ca BB Bpb3ka ¢ nyoaukysarero Ha MCPO 10, npepaborenusr MCC 27 MuauBuayassu
dunancosu orgern 3amens MCC 27 Koncoamaupann u HHAUBHAYAAHH (DUHAHCOBH OTYCTH.
V31CKBAHHSATA IO OTHOLIEHIE HA KOHCOAHAALIMUTE €A IpoMeHeHu U npexsbpacHu B HoBuss MCPO 10
Koncoanaupanu (puHAHCOBH OTYETH.

MCC 28 Husectuiuu B acOLMUPAaHU U acouuupanu upeanpusrus (nmpepaboren) (B cmaa 3a
TOAUIIHE HeproAN, 3artousamy Ha HAN cAcA 01 sryapu 2013)

M3menenusra ca BbB Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCDO 12. Ipepaborernus MCC
28 Musecruimu B aconuupany u cbemectHu mpeanpustus samers MCC 28 Musectuiu B aconnupanu
LIPEALIPUSATHL.

MCC 32 ®dunaHCOBH MHCTPYMEHTH - NpeAcTaBsiHe (M3MeHeH) (B CHMA2 32 TOAUIIHH IIEPHOAH,
zarousamy Ha nAu caeA 01 smyapu 2014)

IlpomernTe ca BBB BpPB3Ka C BBBEACHHTE M3UCKBAHHA ITO OTHOIIECHHE HAa KOMITEHCHPAHETO Ha
bHHAHCOBHU aKTHBU U IACHBHY, HaMepHAH oTpaxkeHne u MCPO 7.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHMTE OTUETU U ITPMMAATAHU
CBHIIECTBEHI CUETOBOAHH ITOAMKHU

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA
B’b3HpI/ICTaT2, CUYCTOBOAHA ITOAUTHKA € IIOCACAOBATCEAHA C HpI/IAaFaHaTa Hp€3 HpCAXOAHaTa TOAWHA.

TeKyI_un U HETEKYIU aKTUBU
Axrtus ce KAacncpHqua KQTO TEKYII] KOIaTO OTIOBAPSA HA HAKOM OT CACAHUTE KPUTEPHUU.
®  OYaKBa AA PEAAM3UPA AKTHUBA WAU BH3HAMEPSBA Ad TO IIPOAAAC UAU yHOTpC6I/I B CBOsI HOPMAACH
OTICPATUBCH ITUKDBA,
®  ABPIKH AKTUBA IIPECAUMHO C IIEA ThPIYBAHE,
® OYaKBa AAd PEAAM3UPA AKTHUBA B PAMKHUTE HA ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHUS TIEPHUOA,;
UAU
® AKTHUBBT € ITAPU UAUW TAPUYHU CKBUBAACHTH (C’bFAaCHO Aeq)HHHunﬂTa Ha MCOO 7), OCBEH aKO
34 AKTUBA HAMA OTPAHUYCHUE Ad ObAE Pa3MCHSH MAU U3ITIOA3BAH 34 YPCIKAAHEC HA ITACUB B
HPOABAKEHHUE HAM-MAAKO HA ABAHAAECET MECEIA CAEA KPas HA OTUETHHUSA IIEPHOA
Axrtus ce KAacm(pHmea KaTO HETEKYII[ AKO HE OTrOBaps HA KPUTECPUUTE 32 macmpnunpane KaTa TEKYIII.

I/IMOTI/I, MAIIHA U ChOPBIXXECHUA

AKTHBH ce OT4UTaT KaTto VIMOTH, MAIIIMHU U CHOPBKEHHUsT KOraTo orroBapsar Ha kpurepuure Ha MCC 16
32 [IPU3HABAHE M UMAT IIeHA HA IpuAoOHBaHe paBHa uan 10-Bucoka or 700AB. AxTHBHTE KOUTO HMAT
IleHA Ha IPUAOOHMBAHE II0 HUCKA OT IIOCOYCHATA C€ OTYUTAT KATO TEKYIIH Pa3sXOAH 3a IIEPHOAA HA
HIPpUAOOUBAHE B CBOTBETCTBHE C OAODpEHATA CYETOBOAHA IIOAHUTHKA. BCeKkdH HMOT, MammHa §
CbOPLKEHHE  CE€ OLEHABA IPH  I[PUAOOMBAHETO My IO IICHA HAa IPHAOOHBAHE OIIPEACACHA B
cvorBercrue ¢ nzucksanusra za MCC 16.

IIpeArpuaTHeTOo € HIPHEAO Ad OTYMTA BCAKA IO3UIMA Ha VMormre, MAIIMHHUTE U CHOPDBKEHHATA B
cvorBerctBue ¢ MCC 16 mo mena ma mpuaoOuBaHe HAMaA€HA C  HATPYIAHATA AMOPTH3ALMS U
HATPyIaHa 3ary0a OT OOE3LIEHKA.
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[TocaeaBaIIl Pa3XOAU CBBP3AHU C OTAGAECH MMOT, MAIIIMHA U ChOPBKEHUE CE OTYUTAT B YBEAHUICHUE Ha
GaraHCOBaTA CTOMHOCT HA aKTUBA , AKO € CIIA3€H IIPHHINIA Ha IIpusHaBaHe onpeaeaer 8 MCCI6.
Paxoaure 3a TeKyImoTo oOCAyXBaHE HA HMOTH , MAIIHHHE U CHOPBKEHHA CE OTYHTAT B Iedarba HAU
3aryOa B MOMEHTA Ha U3BBPILIBAHETO HM.

basrarcoBara cTOMHOCT Ha AQACH UMOT, MAIIIMHA U CbOPBIKEHUE CE OTIINCBA |

-IIPH TIPOAAKOA HA AKTHBA,

HAT

-KOI'aTO HE CE OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPU
OCBODOKAABAHE OT AKTHUBA;

[Teganbara manm 3arybara, Bb3HHKBAIIA OT OTIIMCBAHETO HA UMOT ,MAIIIMHA U CHOPBIKCHUE CE BKAIOUYBAT B
B meuaabara mam 3arybara, Korato aktuBbT ce ormmie, ocsen ako MCC 17 me msumcksa APYTO TIpH
poaaxba 1 oopareH AusuHr. [leqarbure wmAu 3aryOnTe, Bp3HUKBAIH IIPX OTIIMCBAHE HA IMOT, MAIIIHHA
AU ChOPBKEHHE CE OIPEACAAT KATO PA3AHKA OT MEXKAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATA, AKO UMA
TAKHBA U DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Korato B xoaa Ha obOmyaiiHata CH ACHHOCT IIPEAIPHATHETO PYTHHHO IIPOAABA AKTHBU HA HMOTH,
MAIIUHA K CBHOPBKEHHUA, KOUTO € ABPKAAO 34 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBA B
MaTepUAAHUTE 3aIIaCH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IPECTAHAT Ad OBAAT OTAABAHU IIOA HAEM
M CTaHAT ABPIKAHU 324 IPOAkDa. [locThaeHHATA OT HMPOARKOATA HA TAKHBA AKTUBHU C€ IIPH3HABAT KATO
npuxoau B cporsercrsue ¢ MCC 18 IMpuxoan. MCPO 5 me ce MPHUAATra, KOTATO aKTHBH, ABPKAHU 32
MPOAaKOa B OOHYANHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3aI1ACH.

VimotnTe, MAIIMHATE U CHOPBKEHHUATA CE AMOPTH3UPAT 110 AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
IIOAE3€EH KUBOT.

OcrarbpuHaTa CTOMHOCT U IIOAE3HHUAT )KUBOT HAa AKTHB CE IIPEPA3TACKAAT IIPU IIPUKAFOYBAHETO HA BCAKA
bUHAHCOBA TOAHMHA M 4KO OYAKBAHHATA C€ PA3AHYABAT OT IIPEAHINHHUTE IPUOAMSHTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHN OLeHKH B cpotBercrBue ¢ MCC
8 CueTOBOAHH ITOAUTHKA, IIPOMECHU B CYCTOBOAHUTE IIPUOAMBUTEAHU OLICHKH H IPELLIKHL
AMOpPTH3AIHATA 3aII09BA OT MOMEHTA B KOHTO MMOTHTE, MAIIUHUTE K CHbOPBKCHHATA Cd HAAHYHHU B
IIPEAIIPUATHETO, HA MACTOTO H B CBCTOAHHETO, HEOOXOAHUMU 32 EKCIIAOATALHMATA HM II0 HAYHMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3aLIMATA HA AKTUBUTE CE IIPEYCTAHOBABABA Ha IO PAaHHATA OT
ABETE AQTH .

-AQTaTa Ha KOATO €A KAACU(DUIINPAHU KATO ABPKAHH 32 IIpoAaxkOa ceraacao MCPO 5.

-AaTaTa Ha OTIIMCBAHE HA AKTUBHUTE,

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTUBHA yIIOTPeOa.

CPCAHI/IHT TIOA€3€H JKUBOT B TOAHMHHU 32 OCHOBHHUTEC I'PyITH A’bAI‘OTpafIHH MATEPUAAHU AKTUBH, € KAKTO
CAEABA.

I'pyna T'oauan
Crpaan 50
CrpopbxeHns 25
Marmmsny, TpousBOACTBEHO 060pyABaHE 15
B YACTHOCT: 4C(DAATOCMECHTCAHH HHCTAAAIINN 20
TpaHcriopTHI cpeAacTBa Oe3 aBTOMOOHAN 15
ABTOMOOHAN 7
Benuku ocraHaAn aMOPTU3HPYEMU AKTHBHI 7

OGe3uenka Ha FIMOTH, MAININHY U CHOPBXKEHUA
C’banCHO HN3HUCKBAaHMATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA ce HpaBI/I HpCHCHKa AAATT
ChIIICCTBYBAT MHAMKALIIM, Y€ CTOMHOCTTA HA AAACH aKTHB OT I/IMOTI/ITC, MAIIMHUTE 1 C'I)Op'b)KCHI/IﬂTa €
O6C3HCHCH&. B CAY‘IQ,IZ Ha TaKMBa MHAMWKAITHNM CC M3YMCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA U CE
ompeAeAs 3aryoara OT OOe3LeHKA.
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I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo muBectunmonnn mMmotu cbraacito MCC 40 ¢ orumrar 3emu u /uanm CTrpaAH, U/HAH 9ACTH OT
CTPaAH, KOHUTO CE€ ABPKAT IIO-CKOPO C IEA HOAYYABAHE HA IIPUXOAM OT HAEM HMAHM 32 YBEAMIABAHE
CTOMHOCTTA Ha KaIluTaAa HAKM 3a ABere. VIMOT, KOHTO ce m3Ipakaa HMAKM pPa3paboTBa 3a ODBAEIIO
H3IIOA3BAHE KATO HMHBECTHUIIMOHEH HMOT CHIIO CE OTYUTA KATO HHBECTUIIMOHCH UMOT.

VIHBECTHUIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3rOAHM, IIPHUIIMCBAHU MY A2 CE€ IIOAYYAT B IIPEAIIPUATHETO U IICHATA My HA IIPHAOOMBAHE MOXKE Ad Ce
OLIEHH AOCTOBEPHO.

IIpexBbpAfHNA OT HWAM KBM HMHBECTHITHOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3IOA3BAHETO, AOKA3aHA IPES3.

®  3aITOYBAHC HA ITOA3BAHE OT CTPaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBECTUITMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
®  3aII04YBaHE HA pa3pa60TBaHe C ILIEA HpoAan{6a - 32 OPEXBBPASHE OT WHBECTHUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
L] Kpafx’l H2 IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASHE OT IOA3BAH OT COOCTBEHMKA MMOT B
UHBECTUIITMOHEH UMOT,
AU

®  3a0YBAaHE HA OLCPATUBEH AU3UHI KbM APyra CTPaHA - 33 IPEXBBPASHE OT MATCPHAACH 3AIIAC B
HHBECTHUITHMOHEH UMOT),

VIHBECTHLIMOHHUTE UMOTH CE OLCHSBAT IIBPBOHAYAAHO IIO LIEHA HA IPUAOOHBAHE, KOATO BKAIOUBA U
Pa3XxoAMTE 11O CACAKaTA 32 IprAoOuBane cbraacuo MCCA0.
CAcA I'bPBOHAYAAHOTO I[IPH3HABAHE MHBECTULIMOHHHUTE HMMOTH CE OTYHTAT 110 MOAEAA HA I[CHATA HA
npupobuBane. OLEHMBAT Ce 110 LEHA HA IPUAOOUBAHE HAMAACHA C BCUYKU HATPYIIAHU AMOPTHU3ALINU K
sarybu or obesuenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHEC HMHBECTHIMOHHHUTE UMOTH CE€ OLICHSBAT B
cvorsercrre ¢ naucksaauaTa Ha MCC16 32 To3m Moaea.
VHBeCTUIIMOHHNUTE MMOTH C€ OTIHCBAT, HIpu 0cBoOOkAaBaHe /IIpOAKOA MAM IIPU BCTBIIBAHC BBB
punanco ansunr/ MAM KOrato TPaliHO Ce M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOKAABHE HE ce
OYAKBA HUKAKBA ODBACIIA MKOHOMHYECKA H3TOAA. [IpH ollpeAeAsHe Ha AaTaTa Ha OCBODOKAABAHE 34
HMHBECTHLIUOHEH UMOT ce rpuaarat kpurepunte 858 MCCI18 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW €€ B3eMa IIOA BHUMAHME ChOTBETHOTO ykasaHue B AombaHeHHero kbm MCC18. MCCL7 ce
[IpHAATA IIPU OCBODOMKAABAHE YpPe3 BCTBIBAHE BbB (DUHAHCOB AU3UHI HAHM IIPU IpoAakOa ¢ obpareH
AW3UL.
ITewanbure u 3aryOuTe OT H3BAKAAHE OT yIOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce INpH3HaBAT B Iedarbara mAm 3arybaTa 3a IIEPHOAA HAa M3BAKAAHE OT ymorpeba HAM
ocBob:xAaBane, ocseH ako MCCL7 me usucksa Apyro mnpu npoaaxba ¢ o0paTeH AM3HHL.

O0e31eHKa HA MHBECTUIIMOHHUA UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS ILIEPHOA C€ IIPABH IIPELCHKA AAAN
CBIIECTBYBAT MHAHMKALINY, Y€ CTOMHOCTTA HA HHBCCTHUIIMOHHUTEC MMOTH ¢ obesleHeHa. B cayuaii ma
TAKMBA WHAHUKAITHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA NHBECTHIIHOHHITE UMOTH H CE€ OILIPEACAA
3arybaTa OT OOe3IICHKA.
Hemarepuasnu akTuBU

[IpeAnpusaTaeTro OTYMTA PasrPpaAHUYMUMUTE HEIIAPUYHH AKTUBUA 0Oe3 usndecka CyOCTAHIHA KaTo
HEMATEPHAAHH AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHUB U KPUTEPHUHUTE 32
npusHasane gpopmyaupanu 8 MCC 38.

HemarepuaseH akTHB ce IPH3HABA, aKO € BEPOATHO, Y€ IPEAIPHATHETO IME IIOAYIM OYAKBAHUTE
OBACIIN HKOHOMUYECKH IIOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHBA MOXE Ad OBAE
OIIPEACACHA HAACIKAHO.

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTYUTAT IO LIEHA HAa IIPUAOOUBAHE.

Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOUT HEMATEPHAAEH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.
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-TIOKYITHATA TIeHa, BHOCHUTE MUTA M HEBH3CTAHOBUMHUTE AAHBITH BBPXY ITOKYITKATA, THPTOBCKUTE OTCTHITKH
1 pabaTH Ce IIPUCIIAAAT,

u

-BCAKAKBH CBBP3aHHU PAXOAN 32 TIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO H3ITOA3BAHE;

Llenara Ha IpHAOOHBAHE HA HEMATEPHUAACH AKTUB IPUAOOUT B 3aMAHA C HEIAPHYEH aKTUB CE U3MEpPBA
ITO CIIPABEAANBA CTOMHOCT, OCBEH aKO .

-pasMEeHHATa ACHHOCT HAMA ThPrOBCKa CBHITTHOCT,

HAT

-CIIPABEAAUBATA CTOMHOCT HUTO HA IOAYYCHUA aKTUB, HUTO HA AAACHHSA AKTHB, MOXKE Ad ObAC H3MEpEHA
HAAEKAHO.

[IpuAoOUTHAT aKTHB Ce M3MepBa II0 TO3W HAYMH, AOPH aKO IPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIIUIIIE AAACHHA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLEHEH II0 CIIPABEAAHBA CTOMHOCT, HEroBaTa
LieHa Ha IIPUAOOMBAHE Ce M3MepBa 110 0AAAHCOBATA CTOMHOCT HA AGACHUSA AKTUB.

Lenara Ha npuAOOHBaHE HA BBTPEIIHOCH3AAACH HemarepuascH aktus cbraacHo MCC38 e merosara
ce0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITEPBH ITbT HA KPUTEPHUNTE 32 ITPHU3HABAHE.

HemarepuasHuTE aKTHBH CE OTYHTAT CACA IPUAODHBAHETO IIO ILI€HA HAa IPUAOOHMBAHE HAMAACHA C
HATPYIAHATA aMOPTU3AIUA U HATPYIIAHN 3aTyOH OT OOE3LIEHKA.

IIpeanmpusaTHETO OIlEHABA AAAM ITOAE3HHAT JKHUBOT HA HEMATEPHAACH aKTHB € OTPAaHHYEH HAH
HEOTPAHHYECH U KO € OIPAHMYCH, IPOABAKUTEAHOCTTA Ha, HAH OpOs Ha IIPOU3BOACTBECHHUTE HAU CXOAHI
E€AUHUIIHN, ChbCTABASBAIIM TO3U OAE3EH KHUBOT.

HemartepuaseH akTuB Ce PasIACKA2, KATO HMMAIll HEOIPAHUYECH ITOAE3EH JKHBOT KOIraTo, Ha 0Oa3aTa Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHHUE 34 IIEPHOAL, IIPe3 KOUTO ce
OYaKBa AaKTHBBT Ad TeHepHpa HETHH ITAPHYHHN ITOTOIH 32 TIPEAITPHATHETO.

HemarepmaAHHNTE aKTHBH C OTPAaHHMYEH ITOAE3EH KHUBOT CE€ aMOPTH3NpPAT, 2 HEMATEPHAAHHUTE AKTHBH C
HEOTPAHMYIEH ITOAE3EH KUBOT HE CE€ AMOPTH3NpAT.

HematepmasHnTEe aKTUBH KOMTO ITOAAGKAT HA aMOPTH3AITUA CE aMOPTH3HMPAT IO AMHEHHHA METOA 3a
CPOKa Ha OIIPEACACHHUSA ITOAE3EH KHUBOT.

AMOpPTH3AIHATA 3AII04B4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAUMO 33 CIIOCOOHOCTTA My A2 paOOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha [IO-PAHHATA OT.

-AATaTa, HA KOSTO AKTUBBT € KAACH(DHIMPAH KATO ABP/KAH 32 NPOAAKOA (MAM BKAIOYEH B Irpymara 3a
OCBODOMKAABAHE, KOATO € ABPIKaHA 32 HpoAan{6a) B croTBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBHT € OTIIMCAH.

CPCAHI/IF{T TIOAE3CH KUBOT B TOAMHH 32 OCHOBHUTC IPYII aAMOPTHU3UPYEMU HEMATCPUAAHU AKTUBH, €
KaKTO CAEABA.

I'pyna T'oaunn
Komrmrorpu, nepudepru yerpoiictsa, codryep 5
Benuxu ocramaan aMOpTI/I3I/IpyCMI/I AKTUBU 7

OGe3neHKa HA HEMATEPUAAHU ABATOTPANHA aKTUBU
C’banCHO HN3HUCKBAaHHMATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA ce HpaBI/I HpeHeHKa AAATT
C’bH_[CCTByBaT HHAWKAITUM, 4€ CTOMHOCTTA HA HCMaTCpI/IaAHI/ITC A’bArOTpaI;‘IHI/I AKTHUBU € O6€3HCHCH21. B
CAY‘I&I‘/’I Ha TaKHBa HMHAHKAITUI CC HM3YHCAABA BBH3CTAaHOBHMATA CTOMHOCT HA AKTUBHUTE U CE OHpCACAﬂ
3arybaTa OT OOe3ICHKA.

DUHAHCOBU AaKTHUBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (DHHAHCOBH AKTUBU.
QDUHAHCOB AKTUB € BCEKH aKTHUB KOHTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHHS KAIIUTAA HA APYIO IIPEALPHUSATHE,
-~AOTOBOPHO ITPaBO.
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®  AQ CC MOAYYAT MTAPUYHU CPEACTBA UAU APYT cpHHaHCOB AKTUB OT APYTO IIPEAIIPUSATHC |
AU
® Ad CE PasMCHAT (pHHaHCOBH AKTUBU HWAU CpI/IHaHCOBI/I TTACUBU C APYIO IIPCATIPHATHAC IIPU
YCAOBHS, KOUTO €A ITOTEHIIMAAHO 6AaFOHpI/IHTHI/I 3a IIPEATIPUATHETO,
-AOTOBOP KOMTO IIIE ObAE UAH MOKE A2 OBAE YPEACH B cobcTBEHT HHCTPYMEHTH HA COOCTBEHM KAITUTAA
EMUTEHTA U €.
®  HEACPUBATHB, 32 KOITO IPEAIPUATHETO € HAH MOKE Ad OBAE 3AABAKEHO AQ TIOAYYH ITIPOMEHAWB
6pof/‘1 OT HHCTPYMCHTH COOCTBEHHNA KAITUTAA HA TIPEAIIPUATHETO;
AT

®  ACpHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
[TAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOH OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3U ILI€A HHCTPYMEHTHTE HA COOCTBEHHA KAIIUTAA Ha
IIPEAIIPUATAETO HE BKAFOYBAT VIPAKHAEMU (DHHAHCOBH HHCTPYMEHTH, KAACH(DUIIUPAHU KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA , KOHMTO HAAATAT HA IPEAIPHATHETO 3aABAKECHHETO A
IIPEAOCTABH HA APyIa CTPaHAa IIPOIIOPLIIMOHAACH AAA OT HETHHUTE aKTUBHU Ha IIPCAIIPUATHETO CAMO
IIPH AHKBHAALIMA,HMAM HMHCTPYMEHTH, KOHUTO Ca AOIOBOPU 3a ODACIIO IIOAYYABAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHAETO.
®DunaHCBUTE HHCTPYMEHTH-AKTUBH CE KAACH(DUITUPAT B CACAHUTE KATETOPUHU CHIAACHO M3UCKBAHMATA Ha

MCC 39:

e  (QUHAHCOBHU AKTUBH, OTYHTAHH 11O CIIPABEAAUBA CTOMHOCT B IIe4arbaTa HAH 3arybaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeacAcH IPU IIBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIPUATHETO 3a OTYHUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADATa HAU 3ary0aTa.

e  VHBeCTHUIINU ABPIKAHH AO IIAACK

e  Kpeawrn n B3eMaHNsA

e  QUHAHCOBHU AKTUBHU HA PA3IIOAOKCHIUE 32 IIPOAAKOA.
Ilpeanpusruero npusHaBa (DHHAHCOB aKTHB HAM (PUHAHCOB IIACHB B OT4eTa 32 (DHHAHCOBOTO
CBCTOSIHME, KOIATO H CAMO KOIATO IIPEAIIPUATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
Ilpx IppBOHAYAAHOTO CH HpH3HABaHE (DUHAHCOBHTE AKTUBH CE OTYHTAT IO CIPABEAAHBATA UM
CTOHHOCT, IIAIOC B CAy4YaHl Ha (PUHAHCOBU AKTHBHU, KOUTO HE CE OTYHTAT IIO CIPABEAAUBA CTOHHOCT B
rmeyanbara MAH 3ary0Oara, PasXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
HM3AABAHETO HA (DHHAHCOBUSA AKTUB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DMHAHCOBUTE AKTHBH KAKTO CACABA!

e Jlo crrpaBeaAmBa CTOWHOCT
-(bUHAHCOBU AKTHBY, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAN 3ary0ara,
- (PHHAHCOBU AKTHBU HA PA3IIOAOKEHIE 34 IIPOAAKOA,
C HU3KAFOYECHHE HA HHBECTHIIMH B HMHCTPYMEHTH HA COOCTBEHHA KAIlUTaA, KOHTO HAMAT KOTHpPaHA
[1a3apHA II€HA HAa AKTUBEH I1a3ap U YHATO CIIPABEAANBA CTOMHOCT HE MOXKE Ad CE OLICHH HAACHKAHO, KAKTO
U ACPHBATHBHU, KOUTO Ca OOBbP3aHH C HEKOTUPAHI HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA UAU TPAOBA A2
CE YPEAAT Upe3 HPEXBbPAAHETO HA TAKMBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO CE
OILICHABAT 110 IICHA HAa IIPUAOOUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IOA3BAHETO HA METOAQ HA e(DEKTHBHUA AHXBEH IIPOIICHT
-KPCAUTH U B3CMAHUS,
-HMHBECTULINN, ABP/KAHI AO ITAACK;
[TewanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOHHOCT Ha (DHHAHCOBU

AKTHUBH C€ IIPU3HABAT KAKTO CACABA!

-Ilewanba mam 3aryba or pUHAHCOB aKTUB HMAH (DUHAHCOB IIACHB, KAACH(DUIIUPAH KATO OTYUTAH IIO
CIPaBEAAUBA CTOMHOCT B ITe9aAOaTa MAH 3ary0ara, ce IPU3HABA B OTIETA 32 AOXOAHTE.
-ITewanbara nam sarybara OT (DHHAHCOB AKTHB HA PA3IIOAOMKCHHUE 3a IIPOAAKOA Ce IIPU3HABA B APYI
BCCODXBATCH AOXOA, C M3KAIOYCHHC Ha 3aryOouTe OT OOC3ILEHKA M IedaAbuTe U 3aryomnrTe OT OOMECHHUTE
KypCOBE AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA aKTHUB. B TO3H MOMEHT HaTpylaHATA I1€9aA0aTa HAK
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3ary0ara, IIPU3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, Ce HpeKAacu@HIHpa OT COOCTBEH KaIlUTaA B
Ire9aAdaTa MAH 3ary0aTa Karo KOPEKIHA OT IPEKAACH(DUKALIHAL

e AmxBaTa, KOATO CE H3YHCAABA C M3IIOA3BAHE Ha METOAA Ha e(DEKTHBHUA AHXBEH IIPOLICHT, CE
IIPU3HABA B OTYETA 32 AOXOAUTE.

e AuBUAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA PA3IIOAOKECHHE 32 IIpoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE YCTAHOBH IIPABOTO HA IPEAIIPUATHETO Ad IOAYYIH
HAAITIaHe,

e 3a (UHAHCOBUTE AKTHUBH, KOHTO CE€ OTYHTAT II0 AMOPTHU3HpPaHA CTOMHOCT, Iedarbata HAd
3aryOara OT aKTHBA CE IIPH3HABA B OTYETA 34 AOXOAHTE, KOIaTo (DUHAHCOBHUAT AKTUB HAH
(PHHAHCOBUAT ACUB CE OTIIMCBA HAN OOE3IIEHABA U UPe3 IIPOLIECa HA aMOPTHU3UPAHE.

[Ipeanpuaruero ormca (PUHAHCOB AKTUB, KOTATO |
®  AOIOBOPHHUTE IIPaBa BBPXY IAPUIHHUTE IIOTOLH OT (DUHAHCOBUA AKTUB Ca
U3TEKAU, UAU

®  1pexBppAfs (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHH AOIOBOPHHUTE IIPaBa 32 IIOAyYaBAHE Ha
MAPHYHA IOTOLU OT (DHHAHCOBUA AKTHB HAH Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 32 IIOAyYaBaHE
HA [MAPHYHUTE IIOTOLU OT (PUHAHCOBHA AKTUB, HO € IIOETO AOTOBOPHO 3aABAYKEHUE 32 IIAAIIIAHE
HA IIAPUYHH ITOTOLU Ha EAHH HAU IIOBEYE IIOAVIATEAN B CIIOpasyMeHHE U TpaHCAEPDbT OTroBaps
Ha yCAOBUATA 32 otiucBane cbraacao MCC 39.

VcAoBus 3a oricBaHe:.
Koraro mpeanpusataero mnpexsbpAn (DUHAHCOB AKTUB TO OLICHABA CTEIIEHTA, AO KOATO INE 3aIIa3H
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!

® QKO IPCANPHATHETO IIPEXBBPAM B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTAa BBPXY (PUHAHCOBHA A4KTHB, IPEAIPHATHETO OTHHCBA (DHHAHCOBUA aKTUB U
[IPU3HABA OTACAHO KATO AKTHBH HAW ITACHBH BCHYKH IIPABA M 3aABAKCHUS, CH3AAACHH HAH
3amaseHu Ipu TpaHcdepa,
®  AKO IIPEAIPUATHETO 3aIIa3U B 3HAYUTEAHA CTEIICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (DHHAHCOBUSA AKTHB, IIPCAIIPUATHCTO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUS AKTHB,
®  AKO NPEANPHATHETO HUTO IIPEXBBPAS, HUTO 3aI1a3Ba B 3HAYMTCAHA CTCICH BCHYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTUB, IIPEAIIPUATHETO OIPEACAS AAAH € 3AIIA3UAO
KOHTPOA BBPXy (DHHAHCOBHSA aKTUB. B TO3M cAydali:
-aKO IIPEAIPHATHETO HE € 3aIIa3MAO KOHTPOA, TO OTHHCBA (DUHAHCOBHA aKTUB U
IIPU3HABA OTACAHO KATO AKTHBU MAU ITACHBH BCHYKI IIPABA H 3aABAMKCHIS, CB3AAACHH IIPH TpaHcdepa.
-aKO IPEAIIPUATHETO € 3aIIa3UAO KOHTPOA, TO IPOABAKABA Ad IIPH3HABA  (PUHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABANKABAILIOTO My y9aCTHE BbB (DHHAHCOBUA aKTUB.
I1pu ornucBareTo Ha (DUHAHCOBUA AKTUB PA3AHKATA MEKAY.
a) HeroBaTa HGAAAHCOBA CTOHHOCT, U
6) cymaTa Ha IIOAYICHOTO BB3HAIPAKACHHUC (BKAIOUBAIIIO BCHYKU IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIIAHHU IEYaAOH MAH 3ary0H, KOMTO ca OMAM IPH3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAUTE.
OO0es1eHKa B HECBOHPAEMOCT HA (DUHAHCOBU AKTHBU
[Ipeanpustuero mnpeneHsABA KbM Kpas Ha BCEKM OTYETCH IIEPUOA AAAH €A HAAHIE OOEKTUBHH
AOK43aTEACTBA 3a OOE3LIEHKATA HA (PUHAHCOB AKTUB HAU Ha IPyla OT (PMHAHCOBHU AKIHUBH.
DuHAHCOB AKTUB HAH IPya OT (PUHAHCOBH AKTUBH CE CYUTAT 3d OOE3LIEHEHH U €4 Bb3HUKHAAU 3aIyOH OT
00e3IIeHKa, KOIaTO €4 HAAHUIlE OOCKTUBHHU AOKA3aTEACTBA 3a OOE3LICHKA, IIPOU3XOKAAIIU OT CAHO HAHU
oBeve CHOWTHSA, KOHTO C€a HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa  (cpOurme
"sary6a") u korato ToBa cpOmTHE 3ary6a (mAnM cHOUTHA) EMA eDEKT BHPXY OYAKBAHNTE OBACIIN MTAPUYHH
oToIU OT (DUHAHCOBHUA AKTUB HAH OT Ipylara (PUHAHCOBH 4KTHBH, KOHTO MOIAT Ad CE OLCHAT
HAACKAHO. MozKe Aa He € BB3MOKHO Ad €€ HACHTU(HUINPA EAUHHYIHO, CAMOCTOATEAHO CHOUTHE, KOETO €
HpUYIUHUAO ObesrieHkaTa, [lo-ckopo obesmeHkara MOxKe A2 € IPHYMHEHA OT KOMOHMHHpaHHUA eeKT Ha
HAKOAKO CHOHTHA.
3aryOure, KOMTO CE OYAKBAT B PE3YATAT HA OBACIIHUTE CLOMTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPU3HAaBAT.

o O6CSHCHK3 Ha (bI/IHB.HCOBI/I AKTHUBH, OTYHUTAHU I10 aMOpTI/ISI/IpaHa CTOMHOCT
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AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHHA UAN
OT HHBECTUIIUHU, ABPKAHU AO IAACK, OTYNTAHM II0 AMOPTH3HpPAHA CTOIHOCT, CyMara Ha 3aryoara ce
OIICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOIMHOCT HA AKTHUBA M HACTOAINATA CTOMHOCT HA OYAKBAHUTE
ObACIIN MAPHIHA TOTONX (C M3KAIOYCHHE HA OBACIIUTE KPEAHTHH 3aryOH, KOUTO HE €4 Bb3HUKHAAHM),
AVCKOHTUPAHH C IIbPBOHAYaAHUsA C(PEKIMBEH AUXBEH  HPOHeHT 3a uHaHCcOBHA aktmB (T. e.
ePeKTUBHUAT AMXBEH IPOLCHT, H3YHCACH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE). BaraHcoBaTa CTOMHOCT
Ha aKTHBA Ce HAMAaAfBA M CyMaTa Ha 3ary0Oara ce IIpH3HaBa B Ie9arbara HAH 3arydara.
e (OO0esmenka Ha (PUHAHCOBU AKTUBU, OTIUTAHU 110 LIEHA Ha IIPHAOOUBAHE

AKO nMa OOEKTUBHH AOKA3ATEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTUB OTYHTAH
[0 I[eHA Ha IIPHAOOMBAHE, CyMaTa Ha 3arybara OT OOE3IIEHKA Ce OLCHABA KATO PAa3AHKA MEKAY
GasaHCcOBaTA CTOHHOCT HAa (DHHAHCOBHA AKTUB M HACTOSINATA CTOHHOCT HA OYAKBAHHUTE ODACIIH
[IAPUYHN IIOTOLH, AUCKOHTHPAHH C TEKYIIHA I1a3apEH IIPOLIEHT Ha BB3BPBIIAEMOCT 33 IIOAOOEH
duraHcoB akTHB. 3aryOuTe Ce IPU3HABAT B I1e4aabatTa mAn 3aryOara. Takupa 3arybu or obeslieHKa He
IIOAACIKAT HA Bb3CTAHOBSIBAHC.

e (OO0esmenka Ha (DPUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOALKOA

Koraro cmaa B cripaBeAAHBaTa CTOMHOCT Ha (PUHAHCOB aKTHB HA PA3IIOAOKEHHE 32 IIPOAAKOA € IpU3HAT
AHPEKTHO B COOCTBEHHS KAIIMTAA H HMa  OOEKTHBHH AOKA32aTEACTBA, U€ AKTHBBT € OOE3LIEHEH,
HATPYIAHATA 3aIy0a, KOATO € IIPH3HATA B APYI BCEOOXBATEH AOXOA, C€ H3BKAA OT KAIIUTAAA K CE
IIPU3HABA B II€9aA0aTa HAH 3aryOaTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyllaHaTa 3aryoa, KOATO Ce IPEKAACH(UIIpa OT COOCTBEH KAIIUTaA B Ie9aAlara HAH
zarybaTa, € PasAMKAaTA MEKAY LIEHATA Ha NPHAOOHBaHE (HETHO OT IOIAINCHWsS HA TAABHHUIATA 1
aMOPTHU3ALMSA) M TEKYIIATA CIIPABEAANBA CTOMHOCT, MHHYC 3arybara oT 00e3IeHKa Ha (DUHAHCOBHS aKTHB,
IIPU3HATA IIPEAU TOBA B ITe9aAbaTa HAK 3aryoara.
3aryou or OOe3lieHKa, IPHU3HATH B IIe4aAdaTa HAM 3aryOara, 3a  HMHBECTHINA B HHCTPYMEHT Ha
COOCTBEHNA KaIIHTAaA, KAACU(DHIIMPAH KATO HA PA3IIOAOMKEHHE 32 IIPOARKDA, HE Ce BB3CTAHOBABAT B
rmeuaabara uAn 3aryoara.
3aryou oT 0Oe3LIeHKa, IPU3HATH B IIe4aAbaTa AN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACH(PUIIIPAH KATO
HA Pa3slOAOKEHHE 33 IIPOAAXKOA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B II€9aA0aTa HAU
3arybara.

ITapuunu cpeacrBa

[TapudHpTe CPEACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPOIl M O€3CPOYHU ACIIO3UTH , CBOTBETHO B A€BA H
BbB BAAYTA.

[TapuuHnTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAUKBUAHI MHBECTUIINN, KOUTO €4 AECHO OOPDILAEMH
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYUTEACH PHUCK OT IPOMAHA B CTOMHOCTTA HM.
IIpeApuaTHETO € IPUEAO IOAUTHKA Ad OTYUTA B ChCTaBa HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHI
ACIIO3UTH — AO 3 MECEIAa U TAKHBA, KOUTO €A C IO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMA ITbACH
KOHTPOA BBPXY BAOKCHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
IIOCACAHHTE. B chcraBa Ha ApUYHHTE CPEACTBA B OTYETA 32 (PHHAHCOBOTO CHCTOAHHUE Ca IIPEACTABEHH U
HAYHCACHUTE U HEIIOAYICHU AUXBH IIO CBIIUTE ACIIO3HTH KbM Kpasd Ha OTYECTHHA IEPHOA.

AsroBe u yuacTus
Beuuky MHBECTHIINE IIBPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha LIEHA HA IPUAOOUBaHE/ ceOeCTONHOCT.

Meroa Ha nenara Ha npuaotusane /cebecroiinoctra/ € METOA 32 OTYMTAHE HA AAACHA HHBECTULINS, IIPH
KOITO HMHBECTHLMATA C¢ IpusHasBa o nexa Ha npupobmsane /cebecroiinoct/. Ilpeanpustnero
IIPU3HABA AOXOAQ OT MHBECTUILIMATA CAHMHCTBCHO AO CICIICHTA, B KOSTO TO IIOAYYABA PASIPEACACHUS OT
HATPYHAHHUTE IEe9aAOM HA IPEANPHATHETO, B KOCTO € HMHBECTHPAHO, BB3HUKHAAM CACA AQTATA Ha
npuaoGuBaneTo. [TOAYYEHH pPasIpPEACACHMS, HAABHINABAIIM TE3M IICUaADH, CE Pa3TACKAAT KATO
BB3CTAHOBABAHE HA HMHBCCTHULMATA M CC IIPU3HABAT KATO HAMAACHHC HA IICHATA HA IPHAOOHBAaHE
/cebecroiinocrra/ Ha MHBECTHITHATA.

VuBecTnnmure B ABINEPHM IPCAIPHATUS CE OTINTAT M IIPEACTABAT IO IICHA HA IIPHAOOMBAHE
/cebecroiinoct/.

VuBecTnnnure B aCOLMMPAHN IIPEAIPHATHS CE OTYUTAT W IIPEACTABAT IO ICHA HA IIPHAOOMBAHE
/cebecroitnoct/.

VHuBecTnnnuTe KOUTO HE €A KAACH(DUIMPAHN KATO ABINEPHN M ACOLUUPAHU HMPEAIPUATHA CE OTINTAT
10 CHPABEAAMBA CTOMHOCT KAACHU(DUIMPAHM KATO KATO (PUHAHCOBM AKTUBH HA PA3IOAOKCHHC 32
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npoaaxba, cpraacHo msucksanusra Ha MCC39.B cayuanrte B KOUTO MHBECTUIHHTE €A B KAIIUTAAOBH
MHCTPYMEHTH , KONTO HAMAT KOTHPaHA Ta3apHa IICHA Ha aKTHBEH ITa3ap M YHATO CITPABEAAWBA II€HA HE
MOZKE AA CE OIIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.

MuBectunnm KOUTO ca KAACH(DHUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABPKAHI 32 HpOAa)K6a/ HAU Ca
BKAFOYUCHU B IPYIIA 32 U3BAKAAHE OT yIIOTPeHa, KOATO ¢ KAacu(pUIMpaHa KaTo AbpraHa 3a mpoaaxba / ce
otumnTaT B chorBercrBre ¢ Tosu MCPO.

KpeAnuTH, THProBCKH M APYTH B3€EMaHUA
Kpeantnre 1 B3emaHmsTa ca HEACPUBATHBHH (DHHAHCOBH AKTHBU C (DUKCHPAHH HAU OIIPCACASCME
ITAAIIAHES, KOUTO HE CE KOTHPAT Ha aKTUBCH IIa3ap, C H3KAFOUCHIC Ha!
®  Te3M, KOUTO IIPECAIIPUATHETO B3HAMEPABA Ad IIPOAAAC HE3a0ABHO HAM B OAM3KO OBAEIIE, KOUTO
me ObAAT KAACH(HIMPAHH KATO ABPKAHN 34 THPIYBAHE H TE3M, KOHUTO IIPCAIIPHATHETO
OIIPEACASl TIPH IIbPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHM IIO CIIPABEAAHBA CTOHHOCT B
rre9anbaTa nAHM 3aryoara;
® Te3M, KOHUTO IIPCAIIPHUATHETO OIPEACASl KATO HA PAa3IOAOKCHHE 3a IIpoAakba mpu
ITBPBOHAYAAHOTO IIPU3HABAHE, HAH
®  TE3M, IIPU KOHTO ABPIKATCAAT MOXKE Ad HAMA BB3MOJKHOCT A4 Bb3CTAHOBH B 3HAYUTCAHA CTCIICH
LIIAATA CH IIbPBOHAYAAHA HHBCCTHUIIUSA, C M3KAIOUCHEE HA CAYYAHTE, IPU KOUTO IPHUYMHATA €
BAOIIIABAHEC HA KPCAUTHOTO KAYECTBO K KOHTO C€ KAACH(PUIIUPAT KATO HA PA3IOAOKCHHIC 32
IPOAAKOA.
Karo kpeamtn u B3emaHms ce kaacudpunupaT (PUHAHCOBH AKTHBH — BBSHHKHAAM OT AHUPEKTHO
IIPEAOCTABSIHE HA CTOKH, YCAYTH, ITAPH UAH IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3eMaHus 1 Kpeantn/.
KpeAnTure 1 B3eMaHIATA, KOUTO €4 C (PUKCUPAH ITAACK CE OTIUTAT IT0 AMOPTU3UPAHATA MM CTORHOCT.
KpeanTure 1 B3eMaHmATa KOHTO ca Oe3 (PUKCHPAH MAACHK CE OTIUTAT IO CeOECTORHOCT.
[IpeamraaTeHHTE PA3XOAM, KOUTO KACAAT CACABAIIM OTYCTHH IICPHOAH CE€ IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABYHUIIH U CC BKAFOUBAT B THPIOBCKITE B3CMAHMIS.

AAaHBIM 32 BE3CTAHOBABAHE
AarbruTe 32 Bb3CTAHOBABAHE HE IIPOMU3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIICHHSA, HE e KAacuHUIIIpar
B Kareropunte (PHHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLU BBPXY AOXOAA BbB BPb3Ka ¢ obAaraemara Ie4anda/AaHbuHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIIABAIIN ABAKUMUTE CYMH.
-CymuTe Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd Ha OTYCTHUA IIEPUOA U IIAA-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPUOA IIPEBUIIABAIII ABAKIMUTE CYMU 32 APYTH AAHBIIH.
Texyrure AAHbYHH AKTHBH 32 TEKYIINA U IIPEAXOAHHU IIEPHOAHU CE OLIEHABAT IO CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKA U AAHBYHU 3aKOHU,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHUSA IIEPUOA.

MarepuasHu 3anacu
Ipeanpusituero npuaara MCC 2 3a oT9nuTaHe HA MATEPUAAHUTE 3AI1ACH!
MarepuasHu 3amacu ca aKTHUBHL
-ABPIKAHU 32 IPOAAKDA B OOMHAIHNIS XOA Ha cTonanckara Aeiuoct /croku,npoayknus/;
~HAMUPAIIH € B IIPOLIEC HA IIPOM3BOACTBO 32 TakaBa IPoAaxOa /He3abprieHo IponsBoAcTBo/
-MAaTEePUAAHH 3aIIACH, KOUTO CE H3PAXOABAT B IIPOU3BOACTBCHHA IIPOLIEC HAH IIPH IIPEAOCTABAHE Ha
yeayru;/ marepnann, cyposnan/
MarepuasHuTE 3am1acCH Ce OLIEHABAT IIO IIO-HUCKATA OT CEDECTOMHOCTTA HMAH HETHATA PeaAn3yeMa
CTOMHOCT.
CebecToHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAHU IO 3aKYIIyBAHETO,
rpepabOTKaTa, KAKTO H APYIM PasXOAM, HAIIPABEHH BBB BPb3KA C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSHUE U MECTOIIOAOKEHHE.
Pasxoanre 110 3aKyIyBaHe Ha MATEPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA L[€HA, BHOCHHTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIH, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOTIAT A2 CE OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATCPHAAUTE U YCAyIUTE. T'BPrOBCKHTE OTCTBIIKH PabATH U AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha IIOKYIIHATA CTOMHOCT.
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Pasxoaute 32 IpepaboTKa BKAFOYBAT IIPEKH PA3XOAM U CHCTEMATHYHO HAYHCASBAHN ITOCTOSIHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IIPABAT IIpU IpepabOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHSL.

[TpoMeHAMBHTE OOIIK PA3XOAH CE PA3IIPEACAAT 32 BCSKA IIPOU3BEACHA CAHMHHIA Ha 0da3a HA PEAAHOTO
H3II03BAHE HA IPOH3BOACTBEHHUTE MOIITHOCTH.

[TocrosHHnTE OOIINM PA3XOAH CE PA3IPEACAAT KbM CEOCCTOMHOCTTA HA IIPOAVKIEATA Ha 0asa Ha
HOPMAAHUS KAITAIIATET HA IIPOM3BOACTBEHITE MOIITHOCTIH.

KoamdgectBOoTO 00NN IIOCTOSHHH PasXOAM, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA
KAITAITUTET ¥ AOCTUTHATES KAIIAIIUTET CE IIPH3HABAT 32 PA3XOAH 34 IIEPHOAA B KOUTO T€ BB3HUKBAT.

Apyru pasxoAH ce BKAIOUBAT B CeOECTOMHOCTTA Ha MATCPUAAHHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHH BbB BPB3KA C AOBEKAAHETO HA MATCPHAAHUTE 3aAIIACH AO HACTOAIIIOTO MM MECTOIIOAOKCHIEC
U CBCTOSHILE.

B orpanuueHn cAaygam pasxOAH IIO IIOA3BaHH, KpeAuTtn xourto ca onpeaeacan B MCC 23 Pasxoau 1o
32€MH, C€ BKAIOYBAT BCTOMHOCTTA HA MATCPHAAHITE 3AIIACH.

PasxoAn KOHUTO HeE Ce BKAIOUBAT B CeOECCTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIHS U CE IIPU3HABAT KATO
PA3XOAM 324 IIEPHOAA B KOMHO €a Bb3HUKHAAM Ca!

-KOAHYECTBA MATCPUAAT ,TPYA U APYTH IIPOH3BOACTBCHHU PA3XOAU H3BBH HOPMAAHUTE TPAHMUIIM.

-Pa3XOAH 32 CbXPAHCHUE B CKAAA.

~-AAMUHUCTPATHBHI PA3XOAML

-Pa3sXOAH II0 IIpOAAKOHUTE.

CebecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABSHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlacH, TO Te Ce
BKAFOuUBAT B cebecroiiHocra Ha ycayrure. CebecTORHOCTA ce ChCTOM TAABHO OT PAa3sXOAHTC 32 TPYA H
APYIHTE Pa3XOAH 34 IICPCOHAAQ, 34€T B IIPCAOCTABAHETO HA YCAYIaTa, BKAIOYHTCAHO CAYKHTCAUTE,
M3ITBAHMBAIIY HAA30PHA ACHHOCT, M CBOTBETHATA YACT OT OOIIUTE PasXOAM 3a TAX. IPYABT H Apyru
PAa3XOAH, CBBP3AHH C IPOAAKOHMTE K OOIIHA aAMUHHCTPATHBCH IIEPCOHAA, HE CE BKAIOYBAT, a CC
IIPU3HABAT 32 PA3XOAH B IICPHOAQ, B KOATO 4 Bb3HUKHAAL.

[MoTpeOAcHMETO HA MATEPUAAHH 3aIIACH CE OLICHSABA II0 CPEAHO IIPETETACHA CTOHHOCT.

CebecToffHOCTTA HAa MATEPHAAHUTE 3aIIACH MOXKE A4 HE ¢ Bb3CTAHOBHMA, B CAYYall ¥e TE Ca IIOBPCACHU
HAH €2 IIAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIaA B IPOALKHUTE UM IeHH. ChIo
Taka ceOeCTOMHOCTTA HA MATCPHAAHUTE 3aIIACH MOMKE Ad HEe OBAC BB3CTAHOBUMA, AKO IIPHOAMSHTCAHO
OIIPEACACHHTE PA3XOAU 34 3aBBPIIBAHC HAHM IIPHOAMBHTCAHO OIIPEACACHHTE Pa3sXOAM, KOHTO IIe ObAAT
HAIIPABEHM 32 OCBIIECTBIBAHE HA IIPOARKDATA, Ca CC YBEANIMAH. MaTepHaAHITE 3aIIACH CE HAMAASBAT AO
HETHATA peaAnsyeMa CTOHHOCT Ha OasaTa Ha OTAeAHH mosunun. 1pn Hakonm oGcrosTeAcTBa 0bade MOKe
A2 OBAC IIOAXOASAIIIO AQ CE IPYIIMPAT CXOAHU MAU CBBP3AHI IO3UIINH.

KBM BcekHm cAeABAIl IIEPHOA CE IIPABH HOBA OIICHKA Ha HETHATA peaAmsyeMa croiioct. Koraro
YCAOBHATA, AOBEAM AO CHIDKABAHC HA MATCPHAAHWTE 3aIIaCH IIOA TAXHATA ceOECTOMHOCT, Bede HE ca
HAAUIIC WA KOTATO MMa SICHO AOKA3aTEACTBO 34 YBCAMYCHHC B HETHATA PEAAM3YEMa CTOHHOCT 3apaAu
IIPOMSHA B MKOHOMUYECKHTE OOCTOSTEACTBA, CyMaTa Ha ODC3LICHKATA CC BB3CTAHOBABA TAKA, Y€ HOBATA
0aAaHCOBA CyMa € ITO-HECKATA OT CeOCCTOMHOCTTA M IIPEPAsSTACAAHATA HETHA PEAAM3YEMa CTOHHOCT.
Bb3CcTaHOBABAHETO € OIPAHUYCHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IICHKA.

[pu npopaxOa Ha MATEPHAAHH 3aIIaCH, OAAAHCOBATA CyMa Ha TE3U MATCPHAAHU 3aITACH CC IIPH3HABA KATO
Pa3XOA IIpe3 IEpHOAa, IIPe3 KOHTO CHOTBETHHAT IPHXOA ¢ mpusHar. Cymara Ha BCska OOC3LICHKA Ha
MATEPHAAHUTE 3AIIACH AO HETHATA UM PCAAM3YEMA CTOHHOCT, KAKTO M BCHYKH 3aIyOH OT MATCPHAAHH
3aIIACH CC IIPHU3HABAT KATO PA3XOAH 32 IIEPHOAA HA ODE3IICHKATA MAW HA BB3HHEKBAHCTO HA 3aryOUTeE.
CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHEC HA CTOHHOCTTA Ha OOE3IICHKATA HA MATCPHAAHITC
3aIIACH, BB3HHKHAAQ B PE3YATAT HA YBEAMUCHHCETO HA HETHATA PEAAH3YEMa CTOHHOCT, CE IIPU3HABA KATO
HAMaASIBAHE Ha CyM4Ta HA IIPU3HATHTC PAa3sXOAM 32 MATCPHAAHN 3aIlaCH IIPE3 IIEPHOAA, IIPE3 KOHUTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hsikon MaTepHaAHH 3aI1acH MOTIAT A OBAAT OTHECEHH ITO CMETKHATE HA APYIHM AKTHBH, KATO HAIIPEMEP
MATEPHAAHU 34IIACH, KOHTO CE€ H3IIOA3BAT KATO KOMIIOHCHT HA CB3AAACHUTE OT CAMOTO IIPCAIIPHATHE
COOCTBEHN HMOTH, CBOPBKEHHA U 0OopyABaHe. MaTepHaAHMTE 3aIIACH, OTHECEHH KbM APYI aKTHB, C€
IIPH3HABAT 32 PA3XOA B IIPOABAKCHIE IIOACSHIS JKUBOT HA AKTHBA.
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AKTHUBU ABPIKAHU 32 IPOAAKDA
Karo axruBu ABpiKaHH 32 IpoaaxOa ceraacco MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHUBH, YHATO
GasaHCOBA CTOHHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 3a IIPOARKOA OTKOAKOTO dUpes3
IIPOABA’KABAILIA YIIOTPEOa.
AKTHBUTE ABPMAHH 34 IPOARKOA ce OLEHABAT IO IIO-HHCKATa OT OaAaHCOBATA UM CTOMHOCT H
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 34 IIPOAAKOATA.
3aryba OT OOe3IleHKA CE IPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE HA
CTOMHOCTTA HAa AaKTUBHU ABPIKAHU 32 IIPOAAXKOA.
[Teganba OT IIOCAEABAILIO YBEAUYECHUE Ha CIIPABEAAUBHU CTOHHOCTH, HAMAACHH C Pa3XOAHTE 34 IIPOAAKOA
HA aKTUBH ADP/KAHN 34 IPOAaKOa ce IpH3HABA AO pasMepa Ha OOE3LEHKATA HA CBOTBETHHA aAKTHB

HavrcAeHa npean cbraacao MCC36 u MODOS.

Co0OcTBeH KanuTaA

CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATHETO CE CHCTOU OT.
OCHOBEH KaIIMTAA BKAFOYBAIL .

e Perucrpupan xanmraa —IPEACTaBEH IO HOMHUHAAHA CTOHHOCT CBIAACHO CHACOHO peEIleHME 32

perucrparus

AKO IpPEAIpUATHETO  MPHAOOHME IIOBTOPHO CBOM HHCIPYMEHTH HAa COOCTBEHHS KAIIHTaA, TE3H
nHCTpyMeHTH ( M3KYIICHH COOCTBEHM aKIMM) CE IPHCIAAAT OT cobcTBeHms kammraA. He ce mpusnasa
HHATO II€9aA0a, HHUTO 3ary0a OT IIOKyIIKAaTa, IIPOA@KOATA, CMHTHPAHETO HAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBCHHSA KAIIMTAA Ha IIPEAIIPUATHETO. TaKuBa OOPATHO M3KYIICHU AKIIMH MOIAT Ad
OBAAT IPUAOOHTH H ABPKAHU OT IIPEAIPHATHETO UAH OT APYIH YACHOBE HA KOHCOAMAHPAHATA IPYIIA.
ITAaTeHOTO HAH IIOAYYIEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
Ilpu m3paBaHeTO MAH IPUAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAITUTAA IIPEAIPHATHETO
IIPaBU PA3AHYHU PAa3XOAH. 1€3M Pa3XOAH OOHYARHO BKAIOYBAT PETHCTPALMA U APYIH 3aKOHOBHU TAKCH,
HU3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPOMECHOHAAHH KOHCYATAHTH H AP.ITOAOOHU. [lpnm
KAaIIUTAAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHHSA
KanuTaA (HETHO OT BCUYKH CBBbP3aHM HPedhePEHIIN 32 AAHBK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO €A
AOITBAHUTEAHH PA3XOAH, IPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Omxa OHMAM
n3berHaTH. PasxoAnTe 11O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBaIIH.
e [lpemunHu pesepBu- OOpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepu — OOpa3yBaHU OT PA3IPEACACHHE Ha I1€9aA0a CBIAACHO H3HUCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATapus U yIpeANTEAHHUS AKT HA IPEAIIPHATHETO.

o ApyrI/I pCSCpBI/I - O6p9,3yBaHI/I II0 pCLHCHI/IC Ha CO6CTB€HI/IL[I/IT€ Ha KaltkTaAa

@I/IH&HCOB pCSyATaT BKAIO‘IBZLHI:

HCPHBHPCACACH& KbM Kpaf:[ Ha OTYCTHUA HCPI/IOA HanyHaHa Hequ6a oT HPCAXOAHI/I HepI/IOAI/I.
HCHOKPI/ITa KbM Kpaf:{ Ha OTYCTHUA HCPI/IOA HﬂprHaHﬂ. 321I'y621 oT HPCAXOAHI/I HCPHOAH.
ITeuanba/3aryba oT mepruoAa.

TeKym;n M HETEKYIUU [TACUBU
ITacus ce KAaCI/Iq)I/IHI/Ipa KAaTO TEKYII , KOTATO OTrOBAPsA HA HAKOH OT CAGAHUTE KPUTEPULL
® OYaKBa AA YPCAH TTACHUBA B CBOSI HOPMAACH OIIEPATUBCH ITUKBA,
® ABPXKH ITACHUBA IIPEAUMHO C IEA ThPIYBaHE,
® IIACUBDBT CAEABA Aa OBAE VPCACH B PAMKHTE HA ABAHAACCET MECEIA CACA Kpas Ha
OTUYECTHUA HCpI/IOA;
UAN
®  OPCAIPUATHETO HAMA 6e3yCAOBHo IIPaBO A2 OTCPOYBA YPEKAAHETO HA ITACUBA 32
TICPUOA HAN-MAAKO ABAHAAECET MECEIA CACA Kpas Ha OTYCTHUS IICPUOA.
HEI.CI/IB ce KAaCI/Iq_)I/IL[I/Ipa KaTo HCTCKyHI aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC Ima KAB.CI/I(t)I/IHI/IpaHC KaTo TCKYH_[.
ITacus ce macn(pmunpa KATO TEKYII, KOIaTO TE€ CACABA Ad CC YPEAHM B PAMKHUTE HA ABAHAACCET Mecena OT
Kpas Ha OTYCTHUA IICPHUOA, AOpHU AKO.

21



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpM 30.06.2012

® IIEPBOHAYAAHEAT CPOK € OHA 32 IIEPHOA IIO-ABABL OT ABAHAACCET MECEIIA; I

® CACA Kpas Ha OTYCTHHS IICPHOA U IIPeAN (PUHAHCOBUTE OTYCTH A4 €4 OAOOPCHH 32 ITyOAHKyBaHE
€ CKAIOYCHO CITOPa3yMEHHE 32 peDHHAHCHPAHE HAM 32 HOB IIOTACHTCACH IIAAH Ha ABATOCPOYHA
0a3za.

PuHAHCOBYU NACUBH
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBU IIACHUBU.
DUHAHCOB ITACUB € BCEKU ITACUB KOUTO € |
® AOTrOBOPHO 3aABAKCHUC .
- A4 C€ IPEAOCTABAT MAPUYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB HA APYIO IIPEAIIPUATHE;
HAU
- Ad ce pasMeHAT (DUHAHCOBU AKTUBH HAH (PUHAHCOBH IIACHBH C APYIO IPEAIPUATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIINAAHO HEOAATOIIPUATHH 32 IIPEAIIPHATHETO,
HAHT
® AOTOBOp, KOHTO IIie ObAE HAU MOKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHUS KAIIMTAA HA
OPECATIPUATHETO U €.
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAE 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAHUB OPOI HHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA,
HAN
- ApHBATUB, KOHTO Ime ObAE HAM MOXE A2 OBAEC YPEACH 4pe3 pasMsAHa Ha (DHKCHpaHA CyMma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KaIlUTaA Ha IPEAIPHATHETO. 32 Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHMA KaIIMTaA Ha
MPEAIPUATHETO HE BKAIOUYBAT BB3BPbBINACMH (PUHAHCOBU HMHCTPYMEHTH, KAACH(DHUIIHPAHI KATO
MHCTPYMEHTH Ha COOCTBCHHSA KAIIHTAA, KOUTO HAAAIAT HA  IIPECAIPHATHETO 3aABAKCHHETO Ad
IIPEAOCTABH Ha APYIa CTPaHa IIPOIOPIIHOHAACH AfIA OT HETHHTE AKTHBU Ha IIPEAIIPUATHETO CAMO
IIPU AUKBHUAAIINA, HAHM HMHCTPYMEHTH, KOHTO Ca AOIOBOPH 32 OBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®DunaHCcBUTE HHCTPYMEHTH-IIACUBH CE KAACH(DHUIIHPAT B CACAHHTE KATETOPUN CHIAACHO HM3UCKBAHUATA Ha

MCC 39:

e  QUHAHCOBH IIACHBHU, OTIYUTAHHU IO CIPABEAAHBA CTOMHOCT B IeuaAbaTa HAHU 3arydara!
- KAACH(DUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE CE OIIPEACASl OT IIPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAH 3aryoara
e (DuHaHCOBU IIACHBH, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa II0 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpy mrppBOHAYAAHOTO HpH3HABAHE (PHHAHCOBHUTE IIACHBH CE OTYMTAT IIO CIPABEAAHBATA UM CTOMHOCT,
IIAFOC B CAy4YaH Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAANBA CTOMHOCT B Iedarbara
HAH 3aIy0aTa, PA3XOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPUAOODUBAHETO HAH HM3AABAHETO HA
duHAHCOBUA ITaCUB.
ITocaeaBaria orieHka Ha (DUHAHCOBHU IIACHBU
e [lo crpaBeaAmBa CTOMHOCT
-(bHHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B II€9aAbaTa HAH 3ary0ara;
C u3KAIOYCHUE HA IIACHBHUTE - ACPHBATHUBHU, KOMTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHS KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAANBA CTOHHOCT HE MOXKE Ad CE OLIEHH HAACKAHO, KOUTO CE
OTYHTAT IO IIeHA HA IPUAOOUBAHE,
e [lo amoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOIIEHT
-BCHYKH OCTAHAAN (PUHAHCOBH ITACHBU
ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACHBIU CE IIPH3HABAT

e [leyanOu u 3aryOm oT (PHHAHCOBH IIACHUBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B IIe4aA0aTa HAN 3ary0aTa, Ce IPH3HABAT B OTYETA 32 AOXOAHUTE,
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o [leyaabara mam 3ary6aTa orT CpI/IHaHCOBI/I TTACUBU KOHUTO CC OTYUTAT IO aMOPTHU3UPAHA CTOMHOCT
CC IIPU3HABA B OTYCTA 324 AOXOAUTE, KOraTO cpI/IHaHCOBHH TTACHUB C€ OTIIMCBA W 4Ype3 IIporeca Ha
AMOPTHU3UPAHE,
HpCAHpI/IHTI/ICTO OTIINCBA cpI/IHaHCOB IacuB (I/IAI/I vacT oT cpI/IHaHCOBI/IH HaCHB) , KOTaTO TOU € IIOraceH -
T. €. KOTaTO 3aABAKEHHCTO, OIIPECACACHO B AOTrOBOpa, € OTHAAHAAO, AHYAWPAHO HAH CPOKBT My €
U3TEKDBA.
Hpn OTIIMCBAHE HA cpI/IHaHCOB TTACUB PA3AMKATA MCIKAY OaAaHCOBaTA CTOMHOCT HA q)I/IHaHCOB IACUB (I/IAI/I
HA 4aCT OT cpI/IHaHCOB HaCHB), KOHTO € TIPEKPATCH HAHM IIPEXBBPACH HA TPETAa CTPAaHA, U ITAATCHOTO
BB3HATPAKACHUE, BKAFOYUTCAHO IIPEXBBPACHUTE U TTOCTU HEITAPUYIHU AKTUBU U ITACHUBU, CC IIPU3HABA B
OTYETA 34 AOXOAUTE.

TBpProBCKU U APYTH 3aABAYKCHUA U KPEAUTH
Kpeanurn, TeproBcku u Apyra 3aAbAMKEHUA ca (PUHAHCOBH ITACHBU BB3HUKHAAU OT AUPEKTHO ITIOAyJaBaBe
HA CTOKH, YCAYTH, IIAPH UAM TAPUYIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPH3HABAHE KPEAHMTHUTE U THPIOBCKUATE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
MAAEK CE OTYMTAT IO OLICHEHATA IPHU IPU3HABAHETO UM CTOMHOCT.
Kpeaurnre 1 3aAbAKEHHIATA, KOUTO €a C (DUKCHPAH MAACK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.

AaH’b‘—IHI/I 3AABAXKCHUA
TCKYH_[I/ITC AAHDBYHH 3aADBAKCHHUA HA HpCAHpI/IHTI/IeTO HE HpOI/ISTI/I‘IaT oT AOI‘OBOPHI/I B3aMMMOOTHOIIICHMA 1
HE Cc€ KAaCI/ICpI/IHI/IpaT KaTo q)I/IHaHCOBI/I macuBHr. Te BKAIOUBAT,
—TCKYH_[I/IHT AaHDBK B’pry AOXOAQ 32 TCKyInus M HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBa KaTO IIaCuB AO
CTEIICHTA, AO KOATO HEC € ITAATCH.
—TCKyH_[I/I 3aAADBAKCHHUA 324 AAHBIIU ChbI'AACHO Apyrn AAaHDBYHU 3aKOHH.
TCKYI_HI/ITC AaHbYIHU ITACUBH 32 TCKYILIUA 11 HPCAXOAHI/I HCpI/IOAI/I CC O CHABAT IIO CyMaTa, KOATO CE O9aKBa
Ad 6”I>AC ITAQATCHA HA AAQHDBYHHUTC OpI‘aHI/I HpI/I HpI/IAaFaHC Ha AAHBbYHH CTAaBKH U AAHBYHU 32KOHH, ACI>‘ICT'
Balmyd KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

EeSB’BSMeSAHI/I CpeACTBa HpeAOCTaBeHI/I oT A’Bp)KaBaTa

BCSB”I)3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)}(aBaTa CBbIAACHO MCC20 ca IIOMOIIT oT
A’bp)KaBaTa/HpQ.BI/ITCACTBOTO, A’bp)KaBHI/ITC Ar€cHIIMu U Ap. HOAO6HI/I OpI‘aHI/I, KOHUTO MOrat Aa 6”bAaT
MECTHH, HAIIMOHAAHH HWAH MC)KAyHapOAHI/I/ IIOA (bopMaTa Ha HpeXB’prﬂHe Ha pecprI/I KbM
HpeAHpI/IHTI/ICTO B 3aMAHA HAa MHUHAAO UAH 6’bACH_[O CBOTBETCTBHE C OHpCACACHI/I YCAOBHSA ITO OTHOIIICHHC
Ha OHCpaTI/IBHI/ITe A,CfIHOCTI/I Ha HpCAHpI/IHTI/ICTO.TC HN3KAFOYBAT CpOpMI/I Ha HpaBI/ITCACTBCHa IIOMOIIT,
KOHUTO HE MOorart B paMKI/ITC Ha paSyMHOTO Ad 6’bAaT OCTOHMHOCTEHH U CACAKH C A%p){(aBaTa, KOHUTO HC
MOTaT Aa 6'I)AaT paSFpaHI/I‘{CHI/I oT HOpMaAHI/ITC T'I)pI‘OBCKI/I CACAKH HaA HpCAHpI/IHTI/ICTO.

BCSBT)SMCSAHI/I CpCACTBa ' CB”bpSaHI/I C aKTHUBH, Ca 663B’bSM63AHI/I CpeACTBa HpCAOCTaBCHI/I oT M)pn(aBaTa,
9HETO OCHOBHO YCAOBHC €, 9YC HpCAHpI/IHTI/IeTO, OTTOBapF[HIO Ha YCAOBHATA 324 IIOAYIaBAHETO UM CACABA Ad
3aKyIIH, Cb3AAAC HAM 110 Apyr HAYIH AA HpI/IAO6I/IC A’bAFOTpafIHI/I AKTHUBH.

BCSBT)SMC3AHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 6C3B”I>3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’I)p)KaBaTa,
paSAI/I"IHI/I OT OHE3HU CB’bpSaHI/I C aKTHUBH.

BCSB’EBMﬁSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa ce HPCACTaBﬂT KaTo HpI/IXOAI/I 3a 6’I>ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HPHXOA CUCTEMATHYHO M paI_[I/IOHaAHO 3a cpoxa Ha ITIOAC3HUA XXHMBOT HA aKTHUBA.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp}KaBaTa ’ CB’bpaHI/I C HPI/IXOAI/I ce HPCACTQ,BHT KaTo HPI/IXOAI/I
3a 6’I>A€H_[I/I HCpI/IOAI/I, KOHTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO C€ HpI/ISHaBaT paBXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAKEHUA KBM [TEPCOHAAA M IPOBU3HH 32 ABATOCPOUHH AOXOAHM HA TIEPCOHAAR
prAOBI/ITe. u OCI/IrypI/ITCAHI/I OTHOIIICHUA C pa6OTHI/IHI/ITe " CAY)KI/ITCAI/ITC B Apy}KCCTBOTO C€ OCHOBaBaT
na pasnopeabure Ha Koaexca na tpyaa (KT).

OCHOBHO 3aAbAKeHHE Ha pabOTOAATEAS € Ad U3BBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTH
nepconan 3a oua “Ilencun”, AOITBAHUTEAHO 3aABAKHTEAHO HeHcHOHHO ocurypsisane (A3I10), dona

23



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen naauBuAyaseH punancos order kpM 30.06.2012

“Obmo 3aboassane n maitaunacteo” (O3M), dona “Bespaboruma”, dhona “IpysoBa saomosyka u
npodecuonasna 6oaectr” (T3I1B) n 3apaBHO ocurypssane.

Pasmepure Ha OCHIYPUTEAHHUTE BHOCKH CE YIBBPKAABAT KOHKPETHO ChC 3aKOHA 32 OIOAKETA HA
AOO u 3axona 3a Oroaxera Ha H3OK 3a cporsermara roamaa. BHOCKHTE ce pasIpeAcAfT MEMKAY
paboToAaTEAS U OCHUIYPEHOTO AHIE B CHOTHOIIEHHE, KOECTO €€ IIPOMEHS €KETOAHO H € OIIPEACACHO B
Koaekca 3a conmaano ocurypssane (KCO).

O6mmmst pasmep na Brockute 3a AOO (A3I1O) n sapasro ocurypssane npes 2011 r., e 30.30%
(3a 2010 roamna obmwusr pasmep Ha BHOCkuTe ¢ 28,5 %), 3a paboremmnre mpu ycAoBHATA Ha TPETa
KATETOPUs TPYA, KAKBUTO Ca 3aeTHTE B ApyxecTBoTO. BHOCKaTa 32 (ponA “I'BPC” mpes 2010 roauna e
M3IAO 32 cMeTKa Ha paboroaareas u e B pasmep Ha 0,10%. Coraacuo npomenn B 3akona 3a Groaxkera Ha
AOO 3a 2011 roauna ue ce Bracsar Baocku 3a oA I'BPC. Ocurypureana saocka 3a dpoup “T3I1B” ce
OIIPEACAS B 3aBUCUMOCT OT HKOHOMHYECKATA ACHHOCT Ha APYKECTBATA, CbIAACHO 3aKOHA 32 OIOAKETA Ha
AOO u e msusino 3a cmerka Ha  paborToaareas. PasIPeACASHETO HAa OCHIYPUTEAHHTE BHOCKH B
CHOTHOIIEHUETO PA0OTOAATEA | PAOOTHHK € KAKTO CACABA!

3a 2011 roanna 3a 2010 roanHa
32 cMeTKa 32 cmeTka OO0 32 cMeTKa 32 cmeTka OO0
Ha Ha IIPOIICHT Ha Ha IIPOLICHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT pabOoTOA Ha
O AHIIE aTeA BHOCKATA O AHIIE aTeA BHOCKAT2

Brocku 3a AOO 3a paborHumnu u
CAYKHTEAN 3-TAa KATEIOPHS TPYA,

poaeuu npean 01.01.1960 roa, 9.70% 12.60% 22.30% 8.90% 11.60% 20,50%

Brocku 3a AOO 3a paborHunu u
CAYKHTEAN 3-TAa KATErOPHs TPYA,

poacuu caea 01.01.1960 roa, 7.50% 9.80% 17.30% 6.70% 8.80%  15.50%

Brocku 3a A3I1O 3a paboruumu
U CAYIKUTEAU 3-Ta KATCIOPHS TPYA,

poacuu caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%
Brocku 32 30 3.20% 4.80% 8,00% 3.20% 4.80% 8,00%
Buockn 3a T3I1b - 0,70% 0,70% - 0,50% 0,50%
Buocku 3a T'BPC - - - - 0,10% 0,10%

ITpes 2012 roamma pasmepa ma BHOckmre 32 AOO (A3I10), 30 u ¢ona T3IIB u miaxHOTO
PAsIpPEACACHHE MEKAY OCUTYPEHO AHIE B paboToaaTeA ce 3amassar Henpomenenu cupsimo 2011 roanna.
1 3a 2012 roaunna Baocku 3a poua I'BPC usima Aa ce mpassr.

Ot 2009 r. ¢ mpomsina Ha 9A.5 or Koacekea 3a conmaano ocurypssane (KCO) e peraamenTnpano yuacrue
Ha AbpKaBaTa IIpu Habupane Ha cpeacrsara 3a ¢poua “Tlencuu” upes Tpancdep B pasmep Ha 12 % Bbpxy
cbopa OT OCUIYPUTEAHUTE AOXOAU HA BCUYKH OCHIYPEHHU AMIA. 143U IPAKTHKA OCTAHA HEIIPOMCHEHA U
IIPE3 CACABALIITE TOAUHH, BKAFOUnTeAHO 1 32 2012 roanna.

KbM ApPYKeCTBOTO HfIMA CH3AAACH U (PYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH [TAAHOBE, IIPUAATAHE OT APYKECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT HA OBATAPCKOTO 3AKOHOAATEACTBO U €4 IIAAHOBE € AepuHHpaHH BHOCKH. [lpu Tesu
[IAQHOBE PabOTOAATEASAT IIAAINA MECEYHO OIPEACACHU BHOCKH B AbprkasHuTe (DoHA “Tlemcun”, dona
“O3M”, doua “Be3pa60THua", KAKTO U B YHHBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (PHKCHPAHHU IIO
3aKOH IIPOLICHTH M HMA IIPABHO UAU KOHCTPYKTUBHO 3aABAMKEHUE AQ AOIAAINA BbB (DOHAOBETE ObACIIH
BHOCKU B CAYYAHTE, KOIATO T€ HAMAT AOCTATBYHO AQ M3IAATAT HA CHOTBETHHUTEC AMIA 3apabOTeHUTE OT
TAX CyMH 32 IIEPHOAA HA TPYAOBHUS HM CTaK. AHAAOIMYHU €A 3aABAKCHUSTA 10 OTHOLICHUE HA
3APABHOTO OCHIYPSBAHE.

PaboToAaTEAAT MM 3aABAKCHHE Ad U3IAATH OOE3ILETCHUs IIPH IIPEKPATSIBAHE HA TPYAOBHS AOIOBOP,
cbraacHo pasnopeabure Ha Koaekca Ha Tpyaa.

ITpes 2011 r. Ha paGOTHHIINTE U CAYKHTCAHTE €A OCUIYPABAHK BAYYEPH 32 XPAHA B 3aKOHOOIPEACACHUTE
pasmepu.
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Kpartkocpounnrte AOXOAM 32 IepcoHara IOA (popMaTa Ha Bb3HATPAKACHUSA, OOHYCH M COLIMAAHE
AOTIAAIaHus 1 IpHAOOHBKY, (M3uckyemu B pamkmte Ha 12 Mecema cAeA Kpas Ha IEPHOAZ, B KOHTO
HIEPCOHAABT € ITOAOKHA TPYA 32 TAX, HAH € U3ITBAHUA HEOOXOAUMHTE YCAOBHS) CE IIPU3HABAT KATO
Pa3xoA B OTYETa 32 BCCOOXBATHHSA AOXOA B IIEPHOAR, B KOHTO € IIOAOKEH TPYABT 32 TIAX HAH Ca
M3ITbAHCHH M3UCKBAHUATA 32 TAXHOTO ITOAYYABAHE, W KATO TEKYINO 3aABAKCHHE (CACA IIPUCIIAAAHE HA
BCHUYKHM IIAATCHH BCYE CYMH M IIOAATAINN CE YAPBKKH) B PasMcp Ha HEAMCKOHTHUPAHATA UM CyMa.
ABAKIMITE OT APY/KECTBOTO BHOCKH IIO COLMAAHOTO U 3APABHO OCHUIYPSIBAHE CE IIPU3HABAT KATO TEKYIIL
Pa3XOA H 32ABAIKCHHC B HEAMCKOHTHPAH PasMep, 3aCAHO U B IIEPHOAA HA HAYMCACHICE HA CHOTBETHHTC
AOXOAH, C KOUTO T€ Ca CBbP3aHM.

K®M AaTaTa Ha BeekH (DHHAHCOB OTYET APYKECTBOTO IIPABU OLICHKA HA CYMATA HA OYAKBAHITC PA3XOAU
IO HATPYIBALIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBa Ad OBAC MBIIAATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKAaTa Ce BKAIOYBAT IIPHOAM3ZHUTCAHATA IIPELICHKA B
HEAUCKOHTHPAH pasMep Ha pa3XOAHTE 32 CAMUTC Bb3HATPOKACHHA U PA3XOAHTC 32 BHOCKH IIO
3aABAKHTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATECAAT ABAKH BBPXY TC3H CYMIHL.

Coraacao Koaexca Ha Tpysa ApPYKECTBOTO € 3aABAKCHO AQ H3IIAAINA HA AHIA OT IIEPCOHAAA IIPH
HACTBIIBAHC HA IICHCHOHHA BB3PACT OOE3IINETCHHE, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
LIPEALPUATHETO MOXKE Aa Bapupa MemxAy 2 u 6 OpyrHm MecedHum pabOTHH 3aIIAATH, KbM AATaTa HA
IIpeKpaTABAHE HA TPYAOBOTO IIpaBOOTHOILICHHUE. [10 CBOMTE XapaKTEPUCTHKI TE3H CXCMH IIPECACTABAABAT
ITAAHOBE ¢ AcPUHIPAHHE AOXOAH.

W3zuncaeHnero Ha pasMepa Ha TE3H 3aABAMKCHIS HAAATA YIACTHETO HA KBAAMDUIIMPAHN AKTIOCPH, 33 Ad
MOKE A2 C€ OIIPEACAM TAXHATA CETAIIHA CTOHHOCT KbM AATaTa Ha OTYCTA, IIO KOATO TE CE IPEACTABAT B
ordera 3a (PUHAHCOBOTO CBCTOSHEE, KOPUIUPAHA C pasMepa Ha HEIPH3HATUTE AKTIOCPCKH IICYAAOH U
3aryOM, a Pecll. M3MCHCHUETO B CTOHHOCITA MM, BKA. IIPHU3HATHTEC AKTIOCPCKH ITeuaAbu ¢ 3aryOm — B
OTYETa 32 BCCOOXBATHHS AOXOA. PasxoAWTe 3a MHHAA CTaXK CE IIPH3HABAT BEAHATA B OTYCTa 32
BCEOOXBATHHUSA AOXOA .

KeM paTata Ha BCekn roAnIeH (DHHAHCOB OTYCT, APYKECTBOTO HA3HAYABA AKTIOCPH, KOHUTO H3AABAT
AOKA2A C TEXHHTC M3YHCACHHS OTHOCHO ABATOCPOYHHTE MY 3aABAKCHHSA KbM IIEPCOHAAA 32
00e3IIeTeH s IPH IICHCHOHNpPAHE. 34 IIEATA T IIPHUAATAT KPEAUTHHS METOA Ha IIPOTHOZHUTE CAMHEIIM.
Ceramrzara CTOMHOCT Ha 3aABAKCHHETO II0 ACDHHIPAHITE AOXOAH CC U3YICAMBA IPE3 AUCKOHTHPAHE HA
ObACIINTE MAPHUYHI IIOTOLH, KOUTO CE OYaKBA Ad OBAAT M3IIAATCHH B PAMKHTC Ha MATYPUTCTA Ha TOBA
32ABAKCHIC U IIPH H3IIOA3BAHCTO HA AMXBCHHTC PABHHUINA HA ABPMKABHU ABATOCPOYHH OOAMIAIINM,
ACHOMEHUPAHH B OBATAPCKI ACBA.

ITpoBusun
IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOIHOCT HAH CyMa.
IIpoBusuu ce mpuU3HABAT IIO IOBOA HA KOHCTPYKTHBHH U IIPABHU H IIPABHH 3aABAKCHHSA BB3HUKHAAH B
pe3yATaT Ha MUHAAH CbOUTHS CbraacHO nanckBarusita Ha MCC 37.
I1paBHO 3aAbANKEHHE € 3aABAYKEHIE, KOETO IIPOU3AHU3A OT'
®  A0roBop (copeA HEroBHUTE M3PUYHH KAAY3U U 110 HOAPasbupamne);
®  3AKOHOAATEACTBO,
HAN
®  APYIO ACHCTBHE HA 32KOHA.
KOHCTPYKTHBHO 3aABAMEHHE € 3aABAKEHHE, KOETO IIPOM3AH3A OT ACHCTBHATA HA IIPEAIPHATHETO,
KOTaTo.
e pa 0as3ara HAa YCTAHOBEHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAHMKYBAHHU IIOAUTHKH HAN
AOCTATBYHO CIEIH(UIHO TEKYIIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 Ha APYTH CTPAHU,
Ye € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH,
u
®  KATO PE3YATAT IIPEAIIPUATHETO CH3AABA Y APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE
HU3ITBAHHU TE3U OTTOBOPHOCTH.
I1poBusus ce mpusHABa TOraBa, KOraTo.
®  PCAIPHUATHETO MM HACTOSIIO 32AbAKCHHC (IIPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHUHAAU CHOUTHSA,
® uMa BEPOATHOCT 32 IIOracABaHE HA 3aABAKEHHETO A2 OBAEC HEOOXOAUM IIOTOK PECYPCH,
CHABPIKALIL HKOHOMIYECKH IIOA3H;
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nu

® MOxe Ad ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAMXKEHUETO.
AKO Te3H yCAOBHUSA HE Ca U3IIBAHEHH, IIPOBU3HA HE CE IIPH3HABA.
[lpoBusumre ce mpu3HAaBaT @O HAW-AOOpaTa NIPHOAUSHTEAHA OLICHKA HAa PBKOBOACTBOTO Ha
IIPEATIPUATAETO KbM Kpasd HA OTUETHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
33AbAJKCHHE.
IlprsHaTtTe CyMH Ha IIPOBH3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETEH IIEPHOA M Ce
IIPEU3UNCAABAT C IIEA CE OTPA3H HAH-AOOpaTa TEKyIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo usuxsanusTa Ha MCPOS npeanpustueto KAaCu@UIIPa KATO HACUBU ABP/KAHE 32 IIPOAAKDA,
[IACHBU BKAIOYEHH B Ipylla 3a H3BaKAaHe OT ymorpeba. IlacuBure ce omeHABAT B CBOTBETCTBHE C
n3uckpaguaTa Ha MCDO5.

OrcpoueHn AAHBYHH AKTUBH U ITACUBU

OrcpodeHnTe AAHBYHN AKTUBH U ITACHBH CE IIPHHABAT 34 BPEMEHHU PA3AHUKH MEKAY AAHbYHATA OCHOBA
Ha aKTUBUTE U ITACHBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM Kpas Ha OTYCTHHSA IIEPHOA.
OrcpodeH AQHBYEH IIACHB CE INIPU3HABA 32 BCUYKH ABAKUMU B OBACIIN IIEPHOAN CYMU HA AAHDBIN
CBBP3aHH C OOAATAEMU BPEMCHHH PA3AUKH.
Or1cpodeH AAHDYECH aKTHB C€ IIPU3HABA 32 BB3CTAHOBUMUTE B ODACIIH IIEPHOAM CYMH HA AAHDBIH
CBBP3aHU C IIPUCIAAAIIN CE BPEMEHHU PA3AUKH, IIPEHOC HA HEH3IIOA3BAHU AAHDYHH 3aIYOH U KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBA OOAAraeMa Ie4aAba, CPeIy KOATO Aa MOIAT Ad CE H3-
ITOA3BAT.
KbM Kpasd Ha BCEKH OTYETEH IIEPHOA IIPEALIPHATHETO IIPEPASTACKAL HEIIPHUIHATUTE OTCPOUCHU AAHBYHI
axtuBH. [IpeApuATHETO IPU3HABA HEIPU3HATUTE B IIPEAXOACH IIEPHOA OTCPOYEHU AAHBYHHU aKTHBH AO
CTEIIEHTa, AO KOATO Ce € IOABHAA BEPOATHOCT Obaclmara obaaraema Imedanda Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYUCH AAHBYCH AKTUB.
bBasrarcoBara cTofiHOCT Ha OTCPOYEHHUTE AAHBYHU AKTHBU CE€ IIPEPA3TACIKAA KbM BCEKH Kpail Ha OTYCTCH
rnepuoA. [lpeanpusaruero HamaafiBa GaAaHCOBATA CTOMHOCT HA OTCPOYCHHTE AAHBYHHU aKTHBU AO CTE-
IIEHTa, AO KOATO BEYE HE € BEPOATHO Ad OBAE PEAAU3HpPAHA AOCTATbYHA OOAaraeMa Iedanda, KOATO Al
IIO3BOAfIBA Ad CE€ OIIOA3OTBOPH IIOA32TA OT Y4CT HAU LIEAUS OTCPOYECH AAHDBYCH aKTUB. BCAKO TakoBa Ha-
MaAEHHE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3HPA AOCTATHIHA
obaaraema nedanba.
OrcpodeHnTEe AAHBPYHH AKTUBU U ITACHBHU CE€ OLIEHABAT 10 AAHBYHHUTE CTABKM, KOUTO CE OYaKBa Aa ObAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTHBBT CC PEAAM3HUPA UAH IIACUBBT CE YPEAU/IIOIaCH Bb3 OCHOBA HA AAHDBY-
HUTE CTABKU (M AAHDBYHH 3aKOHH), ACHCTBAIIY MAM OYAKBAHU AQ BAS3QT B CHAA KbM Kpas HA OTYCTHUS
IIEPHOA.
OrcpodeHnTE AAHBIN CE IPHU3HABAT KATO IIPUXOA HAU PA3XOA H CE BKAIOYBAT B II€9aADaTa HAHU 3arydata
32 IIEPHOAQ, OCBEH AO CTEIEHT4, AO KOATO AAHBKBT BB3HUKBA OT OIIEPALIUA HAU CBOUTHE, KOCTO € IIPU3-
HATO IIPE3 CHIIUA HAU PA3AUYCH IIEPUOA AUPEKTHO B COOCTBEHISA KAITHTAA

Ileuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasbara
uAn 3arydara, ocseH ako AaaeH MCPO He H3MCKBa HAH pa3pelaBa Apyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPUATIETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH Ile9aAnbara mAu 3arybara mpes rtexyiiua mepuoA. Apyru MCPO wusucksar MAH pasperaasar
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AechuHuiuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUECHH OT IIe4aAdaTa HAU 3ary0aTa.

Paszxoamn
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH EAEMEHTH M CAEA TOBa
oTHACA 110 (DYHKIIHOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUpPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUSA
1 ACHHOCTH.
Pasxoau ce npusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIIUTE HKOHOMUYECKH M3IOAH, CBBP3AHH C
HAMAACHUC HA AKTHB AW YBEAHYCHUC HA ITACHB, KOCTO MOXKE A2 O'bAC OILICHCHO HAACIKAHO.
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[TpusHaBaHETO Ha pPa3XOAUTE 34 TEKYIIUA IICPHOA CE H3BBPINBA TOIABA, KOIATO CE HAYHCAABAT
CBOTBETCTBAILINTE UM IIPHUXOAM.

Koraro uxoHOMIYECKHTE H3TOAH CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYCTHHU IIEPHOAA M BPB3KATA HA
Pa3XOAHUTE € IPHUXOAUTE MOKE A2 OBAC OIPEACACHA CAMO HAf-OOIIO HAM KOCBCHO, PAa3XOAHUTEC Ce
[IpH3HABAT Ha 0a3aTa Ha IPOLICAYPHU 34 CUCTEMATHYHO U PALIMOHAAHO PA3IIPCACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOLATO PasXOABT HE Cb3AaBa ObAcIna
HKOHOMHYECKA H3IOAA HAM KOIATO U AO CTEIEHTa, AO KOATO ODBAEIIATA HKOHOMHUYECKA M3TOAA HE
OTIOBaps HA M3MCKBAHUATA WAH IIPECTAHE AQ OTIOBaps HA M3UCKBAHIATA 32 IIPU3HABAHC HA AKIUB B
OaAaHCa.

PasxoauTe ce OTYMTAT Ha IIPUHIAIIA HA TEKYIIO HadncAaBaHe. OLEHABAT Ce IO CIIPABEAAUBATA CTOHHOCT
Ha ITAATEHOTO HAH IIPEACTOALIO 32 ITAAIIAHE.

ITpuxoan
IIpmxoa e 6pyTeH TTOTOK OT MKOHOMHYECKH ITOA3M IIPE3 IIEPUOAA, CH3AAACH B XOAA HA obnyaiinara
AEHHOCT Ha HPEAIPUATHETO, KOIATO TE3H HOTOLHM BOAAT AO YBEAWYABAHE HA COOCTBEHMS KAIIMTAA,
PA3AMYHU OT YBEAMYCHUATA, CBHP3aHU C BHOCKUTE HA AKITHOHECPUTE
ITpeAmprATHETO OTIHTA TEKYITIO TIPHXOAUTE OT obnyarinaTa AEMHOCT II0 BUAOBE ACTHOCTH.
ITprxoauTe ce OIeHABAT O CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAHM TTOAACKAITIOTO 32 TIOAYYABAHE
MIAQITIAHE UAH Bb3HATPAKACHHE.
IlpnsnaBameTo Ha IPHUXOANTE CE H3BBPINBA IIPH CIIa3BaHE Ha IIPHETATa CYECTOBOAHA ITOAMTHKA 32
CACAHHUTEC BUAOBE TIPUXOAM.
ITpuxoasT OT HpoAam6aTa HA CTOKM W HPOAYKIIUS Ce IIPU3HaBa, KOTaTo Ca OMAY M3bAHEHU BCHUYKH
CACABAIIA YCAOBUS:
®  IIPCAIPHUATHETO € IMPEXBBPAUAO HA KyIIyBa4da CHIECCTBECHNU PHUCKOBE U ITOA3H OT cobcTBEHOCTTA
BBPXY CTOKUTE U IPOAYKIIUAATA,
® IIPEANPUATHETO HE 3ama3Ba MPOADBAKABAIIO Yy4YaCTUE B YIPABACHUETO HA CTOKHUTE U
TIPOAYKITHATA, AOKOAKOTO TO ODHMKHOBEHO ce CBBP3Ba CbhC CODCTBEHOCTTA, HUTO ecpeKTHBeH
KOHTPOA HAA TIPOAABAHUTE CTOKH U ITPOAYKITHS,
®  CcymaTa Ha IPUXOAA MOXKE HAACKAHO A2 ObAE OLlEHEHA;

o BCpOHTHO € HKOHOMMYECCKHUTEC ITOA3H, CB’bpSaHI/I CbC CACAKATA, Ad CC ITIOAYYAT OT HpCAHpI/IHTI/ICTO;
u

o HaHpaBCHI/ITC paBXOAI/I HAN TE3M, KOUTO IIE 6’bAaT HaHpaBCHH BDbHB Bp’bSKﬂ. CbC CAE€AKaTa, Morart
HAAEKAHO A2 OBAAT OIIEHEHMU,
HpI/IXOA’bT orT HpOAa)K62, Ha yCAyrI/I ce HpI/ISHaBa KoraTrto pesyATaTbT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HaACKAHO, HpI/IXOA'I)T, CB’bp?)aH CbC CACAKaTa, TpH6B3. Aa CccE HpI/I3HaB2, B 3aBHCHUMOCT OT ¢€Tarra Ha
3aBBPILICHOCT HA CACAKATA KBM Kpas Ha . PE3yATATBT OT CAHA CACAKA MOKE Ad CC OLICHH HAACKAHO,
KOraTo Ca U3IIbAHCHU BCHUYKU CACABAIITA yCAOBI/IH:
®  CyMara Ha IIPHXOAA MOKE Ad OBAC HAACKAHO OLICHCHY |
° BCpOHTHO HPCAHPHHTI/ICTO 1€ MMa UKOHOMMYECKH ITOA3H, CB'bpSaHI/I CbC CACAKﬂTa;
L] c€rarra Ha 3aB’prHCHOCT Ha CACAKATAa KbM Kpaﬂ HAa OTYCTHUA HCpI/IOA MOKE HAACKAHO Aa CE OHCHI/I;
u
(] pa3XOAI/ITC, HaHpaBCHI/I IIO CA€AKaTa, KaKTO Hu paSXOAI/ITC 3a SHB'prHBHHC Ha CACAKaTa MOXKE
HAAEKAHO A OBAAT OIIEHEHMU,
MC)KAI/IHHI/ITe N aBaHCOBHTE ITAAIITaHMA, HaHpaBCHI/I OT KAUCHTUTE, O6I/IKHOBCHO HEC OTpﬂ3ﬂBaT
HSB'prHCHI/ITC yCAyTI/I.
ETaH’bT Ha 3aB'prICH AOFOBOP ce OHPCACA}] Ha 6232. Ha H2,6p2,HI/ITC KbM Kpaf:[ Ha OT4YETHUA HCPI/IOA,
paSXOAI/I KbM O6H_[O HPCABI/IACHI/ITC paSXOAI/I I10 AOFOBOpa.
HpI/IXOAI/I OT AHUXBH, B'I)SHQ,I‘pa.)KACHI/IH 3a HpaBa U AUBUAECHTH, CE HpI/ISHaBQ,T, KOTaTo.
L4 € Bb3MOXHO HPCAHPI/IHTI/IeTO Aad IMa TKOHOMHNYECKU ITOA3H, CB’bpSaHI/I CbC CACAKQ,TH;
u
®  CyMara Ha IIPHXOAHUTE MOXKE HAACKAHO A2 ObAE OLICHCHA.
HPHXOAI/ITC ce HpHSHaBaT, KaKTO CAeABa:
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®  AHXBATA CE IIPHU3HABA 10 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;

®  BB3HATPAKACHUATA 34 IIPaBa CE IIPU3HABAT, Ha 0432 HA CICTOBOAHUS IIPHHITUII HA HAYHCASNBAHE
CBLAACHO CHABPIKAHIETO HA CHOTBETHOTO CIOPA3YMCHUE,

®  AMBHACHTHTE CE€ IIPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO Ha AKI[HOHEPA Ad IIOAYYH ITAAIIIAHETO,
Hemaatena AmxBa HATpyIaHAa IIPEAH IIPUAOOHMBAHETO HA AHNXBOHOCHA HHBCCTHIIMA- ITOCACABAAUTC
AVXBCHH IIOCTBIIACHISI C€ PAa3IPCACAAT MEMKAY IIEPHOAA IIPECAH IIPUAOOHBAHETO M TO3H CACA
puAoOuBaneTo. CaMO 9acTTa CACA IIPHAOOUBAHETO Ce IIPU3HABA 34 IIPHXOA.
AMBHACHTH ITO KAITHTAAOBH I[CHHI KHIDKA OOSBEHM OT IEYaAOUTE IIPEAN IIPUAOOHUBAHETO CE IIPU3HABAT
B meuanbaTa HAM 3ary0ara IIPH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYM AMBHACHT, HE3aBHCHMO OT TOB2
AAAU AMBHACHTHTE CE OTHACHT 34 IeIaADa PEAAN3HPAHa IIPEAN HAM CACA IIPHAOOHUBAHETO.
Bp3HarpakacHHATA 3a IIpaBa Ce HAYMCASBAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMCHHC U
OOHKHOBEHO Ce IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OLACA PA3IIOpPeAOHTE Ha CIIOPA3yMEHHETO € IIO-
ITOAXOASIIIO IIPHXOABT Ad CE IIPU3HABA Ha APyra CHCTEMHA MAU PAlOHAAHA 0a3a.
ITpuXOABT ce IpHU3HABA CAMO KOTATO UMa BEPOSTHOCT IPEAIIPUATHETO AQ IIOAYIN HKOHOMIYCCKH ITOA3H,
CBBP3AHH CHC CACAKATA.
Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAR,
HechOMpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOfTO BB3CTAHOBABAHETO BEUe HE € BEPOATHO, CC IIPU3HABA 32
PAa3XO0A, 4 He 32 KOPEKIUS Ha CyMaTa Ha IIbPBOHAYAAHO IIPH3HATHSA IIPHXOA.
IMpuxoAnTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0asa 32 CPOKA Ha AOTOBOPA.

HeTHa meuasba Ha aKkma
ITpeAIpUATHETO M3YHCASBA OCHOBHATA HETHA IIe4aAba Ha AKIMs, ChOTBETCTBAINA HA Iedanbara HAM
3arybara, IOAACKAIM HA PA3IPEACACHHE MEKAY IPUTCKATEAUTE HA OOUKHOBEHH AKIAU Ha
LIPEALIPUATHETO MAIKA, KAKTO U, aKO € IIPEACTABEHA TakaBa MH(OPMALUS - CbOTBETCTBAIA HA IIedarbaTa
HAM 3ary0aTa, MPOUSTUYALIY OT IIPOABAKABAIIN ACHHOCTH, KOHTO ITOAACKAT HA PA3IPCACACHUE MEKAY
TE3U AKLIMOHEPHL.
OcuoBHaTa HeTHA IIe4aAba HA AKIIKSA CEe U3YHCASBA, KATO CE PA3ACAU I1edarbara MAU 3ary0aTa 3a IEePUOAA,
IIOAACKAIIIA Ha PA3IPEACACHHE MEKAY IIPHTCKATCANTE HA OOUKHOBCHH aKIUM (YHCAUTEA) Ha
CpEAHOIIpETErACHUs OPOIT Ha ABP/KAHNTE OOMKHOBCHH AKIUHM 32 IIEPHOAA (3HAMEHATEA).
ApPYKECTBOTO € IIPUEAO IIOAUTHKA A2 OIOBECTSBA HETHATA CU I1edan0a Ha akuus B KOHCOAMAMPAHES
puHAHCOB OTYET, KOHTO ce 04akBa Aa ObAe 0A0OpeH 3a myOAykyBane Ao 31.08.2012 r.

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckpr de crpana o pUHAHCOBU MHCTPYMEHU - AKTHBU HA IIPEAIIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAYKEHHETO CH H I IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHUACH PHCK
Puckbr, Ye HpeAIpUATHETO IIE CPEIlHE TPYAHOCTH IIPH HM3ITBAHEHHUETO HA 3aABAKCHHA, CBbP3AHH C
bHHAHCOBH IACHBH.
ITasapen puck
Puckpr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHUTE IIAPHYHI ITOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT IOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT prucK ce ChCTOH OT TPU BHAA PHCK.

e Baayren puck
Puckpr, ge crpaBeasnBaTa CTORHOCT HAH OBACIINTE IAPHYHH IIOTONX Ha (DUHAHCOBUA HHCTPYMEHT IIIE
BapUpaT IOPAAU IIPOMEHU B OOMEHHHUTE KypPCOBE.

e AuxBeH pHCK
Pucksr, ye cupaBeAAuBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLUU HAa (DHHAHCOB HHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHH IIPOIICHTH.

e Apyr LEHOBH PHUCK
Puckspr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHUTE IAPHYHI ITOTOLHU Ha (DUHAHCOBUA MHCTPYMEHT IIIE
BApHPAT HOPaAM IIPOMCHH B IA3apPHUTE HEHU (Pa3AMYHU OT TE3M, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3M IIPOMCHH Ca IPUYMHEHU OT (hakTopy, crenuduaH 3a
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAH HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACINHA BBPXY BCHYKH
ITOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
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IToanrnkara ma HpCAHpI/IHTI/IeTO 32 IAAOCTHO praBACHI/Ie Ha pI/ICKOBCTC € C'bCpCAOTO‘ICHa 1 BMa 32 IIEA
Aa HAMaAW €BCHTYAaAHHUTC HC6AaFOHpI/IHTHI/I C@CKTI/I B’pry q_)I/IHaHCOBI/IH pCSYATaT.

HpeAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAMTHKA 32 XC,A)KI/IPQ,HC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru or npomenunre B 00MeHHUTE KypCOBe
DyHKIIOHAAHATA BAAYTA Ha IIPEAIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha peacraBsane Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
ToduHOCTTA HA YUCAATA BBB (DHHAHCOBHA OTUET € XUAAAU OBATAPCKH AEBA.
UyaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAyTa CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIHMOHAAHA BAAyT4, KATO KbM
CyMaTa Ha 9y/KACCTPAHHATA BAAYTA CE IIPHUAAra HeHTpaAHus Kypc Ha bparapcka Hapoana banka (BHB) 3a
CHOTBCTHATA BAAYTA, KBM AQTATA HA CACAKATA.
KypcoBure pasauku, Bp3HUKBAIY IIPH YPEKAAHE HA HAPUYHH ITO3ULNN UAHU IIPH IIPEU3YUCAABAHE Ha
[IAPUYHUTE IO3UIUU HAa IIPEAIPHATHETO IO KyPCOBE, PAa3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YUCAECHHI IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAL HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
ce IIpHU3HABAT KAaTO Iedanba HMAM 3ary0a 3a IIEPHOAR, B KOHTO Ca BB3HUKHAAH, C HAKOU HU3KAIOYCHUSA
ceraacio MCC 21 ma KypcoBuTE PAa3AHMKH, BB3HHKBAILU II0 AGACHA [APUYHA IO3ULHSA, KOSTO IO
CDBIIHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBECTHIHA HA OTYHTAINA C€ CTOIAHCKA EAHMHHIIA B
UYKAECTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHIS KypPC MEXKAY AATaTa HA CACAKATA M AATATA HA YPEKAAHETO, Ce ITOABABA KypcoBa pazauka. Korato
cAeAKaTa ODBAE YPEACHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HHKHAAZ, IIAAATA
KypCoBa Pa3sAHKa Ce IPH3HABA Ipe3 AaAeHuA meproA. Ho korato caeaxara ObAe ypeAeHaA IIpe3 CACABAILL
OTYETEH IIEPHOA, KypCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MENKAUHHUTE IIEPHOAU AO AATaTa Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.
Koraro meqan0a mAn 3aryba oT HemapudYHA IO3HUIIHUA € OTPA3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT TasH Iledarba HMAH 3aryda ce IpH3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAHM 3aryba OT HEllapUYHA IIO3UIUA € OTpa3eHa B Ie9aAOara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H IIe4aA0a HAH 3ary0a ce IIPH3HaBa KaTo I1e9aAba HAH 3aryda.
Koraro onpeaseaearn MCPO n3uCKBAT HAKOU IIEIaADH HAU 3aIyOU OT AaKTUBHU Ad CE€ OTPA3fABAT AUPEKTHO
B COOCTBCHUS KAIIUTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uyxAecrpanna Baayra, MCC 21 usucksa
IIPEOLIEHEHATA CTOHMHOCT Aad ODbAE IIPEHU3YUCACHA, M3IIOA3BAMKH Kypca KbM AaTaTa Ha OIIPEACAAHE Ha
CTOHHOCTT4, B PE3YATAT H4 KOETO CE€ IIOAYYaBa KypCOBA PAa3AHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.
IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3UIIUY B Yy:KACCTPAHHA BAAYTA KbM Kpasd Ha OTIECTHHSA IIEPHOA U
TEKYILO IIPe3 OTYETHUSA IIEPUOA.
[Tosunuure B uymaecrpanna Baayra kpm 30 ronn 2012 roamma ca ouenenn B Hacrosius (pUHAHCOB
OTYeT IO 3aKAFOUnTeAHuA Kypc Ha BHB.

CUYeTOBOAHM IIPEAIIOAOYKEHUA U PUOAU3UTEAHN CUCTOBOAHY IIPEIIEHKH
B pesyaTaT Ha HecHIypHOCTTA, IIPHUCBHIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAAEKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha NPUOAM3NTEAHA OLeHKa. |IpnbAnsureAHHTE OLICHKH CE
OILICHABAT Bb3 OCHOBA HA HAH-AKTyaAHATa HAAMYHA M HAACKAHA HH(OPMALIHA.
WsnoasBaHeTo HA pa3yMHU HPUOAU3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH EACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH M HE HAMaAfiBa TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoaHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOMKH HAKOH CYECTOBOAHH
IIPEATIOAOKEHHUA 1 IPHOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPU M3TOTBAHE Ha (DHHAHCOBUTE OTYETH U
IIPU OIIPEACAAHE HA CTOHMHOCTTA HAa HAKOHM OT aKTHBUTE, IIACUBUTE, IIPHXOAUTE U PasXoAuTe. Bemdku Te
Ce U3BBPIIBAT HA OCHOBATA Ha HANH-AOOpaTa IIpereHKa, KOATO € HAIIpaBEHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHUA IEPHOA. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAH Ad CE PA3AHMYABAT OT IPEACTABCHUTE BBB
dpuHAHCOBUTE OTIECTH
AapseHa HpUOAM3HTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTosATeACTBATA, HA KOHUTO CE€ OCHOBABA, HMAH B PE3YATAT OT IIOAYYEHA HOBA HH(MOPMAIUA HAH
AOITPAHUTEAHO HarpymaH omnut. llpepasraexxaanero Ha IpHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAN U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
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Beska mpomsna B mpuAaraHara 0asa 3a OLICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYECTOBOAHATA IIPUOAUZUTEAHA OIICHKA.

Korato e TpyAHO Aa ce HAIIPABU Pa3rPAHUYCHUIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHUKA U IIPOMAHA B
CYETOBOAHATA IIPHOANSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMa KATO IIPOMAHA Ha CYECTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mpomsHaTa B CYETOBOAHA HPUOAMSHTEAHA OIICHKA, CE IIPHU3HABA IIEPCIIEKTUBHO dpPE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPUOA UAU IIEPUOAA HA IIPOMAHATA U OBACIIN IIEPUOAH, aKO IPOMAHATA 3aCATa U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLICHKA BOAH AO IIPOMEHH B
AKTHBHUTE U IACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KAaIIUTaAa, TA CE IPHU3HABA UPE3 KOPHUTHpPAHE Ha
GasaHCOBAaTA CTOHHOCT HA CBBP3aHMUA AKTUB, IIACHB HAM KOMIIOHEHT OT KAIIUTAAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
I'permknr OT MHHAA IIEPHOA Ca IIPOIYCKH KA HETOYHO IIPECACTABSIHE Ha (PUHAHCOBUTC OTYCTH HA
IIPECATIPHATHETO 34 CAMH HAM IIOBEYC MUHAAM OTYCTHH IICPHOAN IIPOM3THYAINM OT HECH3IIOA3BAHE HMAL
HEIIPABUAHO H3IIOA3BAHE HA HAAC)KAHA HHMOPMALIHS, KOSTO!
e ¢ OHAa HAAWYHA KbM MOMCHTZ, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3H IICPHOAH Ca OHAU
OAOOpEHN 32 IIyOAUKYBaHE,

® ¢ MOMCAO , IPUITOAATAHETO HA PA3yMHU VCHAHSA, A4 OBAC IIOAYYCHA M B3€TA IIPECABHA IIPU
M3TOTBSIHETO U IIPEACTABAHETO HA Te3U (DHHAHCOBH OTYCTH,
Te3H IPEIIKA BKAIOYBAT e(PEKTUTE OT MATEMATHYCCKU IPEIIKY, TPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAM HETOYHO IIPEACTABSAHE Ha (DAKTH M M3MAMH.
I'pemiknr mo cmucbaa Ha MCC8 Morar Aa BB3HHKHAT BbB BPB3KA C IIPU3HABAHETO, OLCHABAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO Ha KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [JOTeHIIMaAHITe IperKu
32 TEKYIIHA IIEPHOA, OTKPUTH B CBHIIHSA, C€ KOPUIUPAT IPeAX (DHHAHCOBHUTC OTYCTH AA CE OAOOPAT 32
nybAnKyBaHe. BbIpekn TOBa, IPEIIKM ITOHAKOTA CE OTKPHUBAT B ITOCACABALL IICPHOA K TE3H IPEIIKH OT
IIPCAXOAHH IIEPUOAM CE KOPUIUPAT.
[TpeAIpHATHETO KOPHIUPA CBC 3aAHA AATA CHIIECTBCHUTE IPCIIKUA OT IIPEAXOAHU IICPHOAU B ITBPBHA
dbHUHAHCOB OTYET, OAOOPEH 34 IIYDAUKYBAHE CACA KATO C4 OTKPUTH YPE3.
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA,
AU

o B CAy‘IaIZ, (S I‘pCH_IKaTa € BB3HHKHaAAQ HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH HPCAXOACH HCpI/IOA,
HpCI/IS‘lI/ICA}IBaHC Ha HAYAAHOTO CaAAO HAa AaKTUBHTEC, ITACMBHUTC 1 KaITHTaAad 34 TO3H HCpI/IOA.
FpeLm(a oT HpCAXOACH HCpI/IOA ce KOpI/IFI/Ipa HOCpCACTBOM HPCI/IS‘H/ICA}IBKHC C O6p21THa CHAQ, OCBECH aKO €
HpaKTI/I‘ICCKI/I HCHPI/IAO)KI/IMO Aa CE OHPGACAI/I HIAKOIU OT CHCL[I/Iq)I/I‘IHI/ITe Cq)CKTI/I 3a HCpI/IOAa AN
KyMYAQTABHUS CCpCKT OT Ta3u FpCLLIKﬂ..

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOPaxAa (PHMHAHCOB AKTHUB 32 AAACHO IIPEALIPHATHE K
bPUHAHCOB IIACHB HANM KaIIMTAAOB HHCTPYMEHT, 3a Apyro upeaunpusrue.llpeanpusruero npusnasa
dbuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OAaAAHCA, KOraTO CTaBa CTPAaHA IO AOTOBOPHHUTE YCAOBHA Ha
PHHAHCOB HHCTPYMEHT.
DUHAHCOBHUTE AKTUBU U IIACUBH ce KAacuuupar coraacHo usucksanusra za MCC39.

CBBbp3aHU AHIA U CACAKH MEXKAY TAX
ITpeanpustuero crassa pasuopeabure Ha MCC24 mpu onpeaeAfiHe U OLOBECTSBAHE HA CBbP3AHUTE
AUIIA.
CaeAKa MEKAY CBBP3aHH AHIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKCHUA MEKAY CBbP3aHM
AuIa 6e3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA I[CHA.
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Awnsuar
Coraacao MCC 17 Au3HHIOB AOrOBOp ce KAACH(PUIMPA KATO (DHHAHCOB AM3HHI, AKO IPEXBBPAS IO
CBIIECTBO BCHUYKH PHCKOBE M H3IOAH OT COOCTBEHOCTTAZ BBPXY aKTHBA.\H3HHIOB AOIOBOp C€
KAACH(DUIIUPA KATO OLIEPATUBEH AM3HHT, AKO HE IPEXBBPAA IO CBIECTBO BCUYKH PHCKOBE U U3IOAU OT
COOCTBEHOCTTA BBPXY aKTHBA.
IlpusHaBane u oTuMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY>KECTBOTO €
AMI3MHI'OIIOAYYATEA
B HawanoTO Ha AM3HHIOBUA CPOK (PHHAHCOBUAT AM3HUHI CE IIPU3HABA KATO AKTHB U IIACHB B OaAaHCa C
pasmMep, KOWTO B HAYAAOTO HA AUSHHIOBHSA CPOK € PaBEH HA CIIPABCAAHBATA CTOMHOCT Ha HACTHAT AKTHB
HAH, aKO € ITO-HUCHK — IT0 HACTOAIIATA CTOMHOCT HA MUHUMAAHWATE AU3MHTOBH IIAAITIAHUA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AM3HUHIOBUA AOrOBOP. AUCKOHTOBHAT IIPOLIEHT, KOHTO CE H3IIOA3BA
[P M3YHCAfABAHE HA HACTOAIIATA HA MHUHUMAAHUTE AM3HHIOBH IIAAIIAHUA € AUXBEHHAT IIPOLIEHT,
3aA0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOH IPAKTUYECKH MOMKE A4 ODBAE OIIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IIOA3BA Ce AMQEPEHIMAAHHAT AHXBEH IIPOLICHT IO 3aABAKCHHETO HA
AH3HHIOIIOAYYaTeAd. |IbpBOHAYAAHUTE IIPEKH PAa3XOAH, H3BBPIICHU OT AH3HHIOIOAYYATEAf,  CE
MPpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHHMAAHUTE AM3UHIOBU IAAIIAHHA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHHETO Ha
HEIIAATCHOTO 3aAbAKeHre. ODUHAHCOBHAT PA3XOA CE PA3IPEACAA IO IEPHOAU 33 CPOKA HA AM3UHIOBHA
AOTLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOSHEH IIEPHOAHMYCH AUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO PA3XOA 3d4 IIEPHOAUTE, B KOHUTO Ca OHAH
HU3BBPIICHU.
AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHUE HA aMOPTH3YEMHTE HACTH aKTHUBH Ce ChOOpa3fiBa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHTE AMOPTHU3YEMH aKTHBH, 4 IPU3HATATA aMOPTH3ALMA CE HM3YUCAfABA Ha
Gasara, omnpeaeacHa B MCC peraameHTHpAIIH CBHOTBETHHA BHA aKTUB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IIPEAIPUATHETO INE IPUAODOHE COOCTBEHOCT AO Kpafd HA CPOKAa HA AHU3HHIOBHA AOTOBOP,
AKTUBBT H3IAAO CE AMOPTH3UPA IIPE3 IIO-KPATKUA OT ABaTa CPOKA — CPOKA HA AHMHHIOBUA AOTOBOP HAH
ITOAE3HHUA KUBOT HA AKTHBA.
IlpusHaBaHe ¥ OTYMTAaHE HA OIEPATHBEH AN3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AVI3UHI'OIIOAYYATEA
AM3HMHIOBHTE IIAAIIAHUA IO OIEPATHBEH AU3HHI CE€ IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IIO
AHMHEHHNA METOA 32 LEAHA CPOK HA AH3HHIOBUA AOIOBOP, OCBEH aKO Apyra CHCTEMHA 0as3a He e
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO IIPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IlpusHaBane u oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AM3HHIOAATEA
IIpeArpuaTHETO IPHU3HABA AKTHBUTE, ABP/KAHN II0 CHAATA Ha (DMHAHCOB AH3HHI, B CBOUTE OTYETH U I'H
IIPEACTaBA KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA WHBECTHUIHA B AU3UHIOBUA AOIOBOP.
IToAAeKaIIOTO HA IOAYYABAHE AMSHHIOBO IIAAIIAHE CE PASLACHKAA KATO IIOracfBaHE HA TAABHHLA H
bHUHAHCOB AOXOA.
IlpusnaBanero Ha (DUHAHCOBUA AOXOA CE OCHOBaBA HA MOAEA, OTPasfiBaIll IIOCTOSHHA HOpPMa HA
BB3BPBIIACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHUIINA HA AUSHHIOAATEAS, CBbP3aHa ¢ (PUHAHCOBUA
AM3HHT,
[TpuxoAsT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AMSHHI OT AHSHHIOAATEAS ,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA aKTHUBA HAH aKO TA € IIO-HUCKA — HACTOAINATA CTOHHOCT Ha
MHHHMAAHHATE AM3MHIOBU IIAAIIAHUNSA, U3YUCACHU IIPU IIa3apeH AuxseH mporeHTt. CebecroiiHOoCTTa Ha
IpoA2KOaTaA B HAYAAOTO HA CPOKA HA AMSHHIOBHA AOTOBOP € CEDECTOHHOCTTA HAM OaAaHCOBATA
CTOHHOCT, 4aKO Ca PAa3ANYHH, Ha HAeTaTa COOCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMNHOCT Ha
HErapaHTHPaHATA OCTATBYHA CTOHHOCT.
IlpusHaBaHe W OTYATAHE HA OIEPATHBEH AH3ZHHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3HHTOAATEA
AKTHUBHTE, ADP/KAHU 34 OTAABAHE IIO OICPATUBHH AH3UHIOBHA AOTOBOPH CE€ IIPEACTABAT B OTYECTHTE, B
CHOTBETCTBUE CHC CHIIHOCTTA HA AKTHUBA.
HaeMHUAT AOXOA OT OLIEPATUBHU AH3UHIOBU AOTOBOPH CE IIPHU3HABA KATO AOXOA IO AHMHEHHNA METOA
33 CpOKa Ha AM3HUHIOBHUA AOTOBOP, OCBEH 4KO APyra CHCTEMHA 0d3a OTpas3fABa IIO-TOYHO BPEMEBUA MOAEA,
IIPU YHETO U3IIOA3BAHE € HAMAACHA U3BACUYCHATA IIOA32 OT HACTUA AKTHUB.
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PasxoauTe, BKAIOUHTEAHO AMOPTH3ALIMATA, M3BBPIICHH BBB BPb3KAa C I[CHEPHUPAHETO HA AOXOAA OT
AVI3HIHT, Ce IIPU3HABAT 32 Pa3XoA. HaeMHUAT AOXOA ce IpH3HABA 32 AOXOA IIO AMHCHHISA METOA 32 IICAM
CPOK HA AM3HHTOBHUS AOTOBOP, AOPH aKO IOCTBIIACHUATA HE CE IIOAYYABAT Ha Ta3H 0433, OCBEH aKO APyra
cucTeMHa 0a3a OTpasfiBa IIO-TOYHO BPEMEBHSA MOACA, IIPH YHETO H3IIOA3BAHC ¢ HAMAACHA HM3BACUCHATA
IIOA32 OT HAETHUA aKTUB.

Hagaammnre npekn pasxoAH, H3BBPILCHH OT IIPCAIIPUATHETO BbB BPB3KA C AOLOBAPSHETO U YPEKAAHETO
Ha OIICPATUBECH AM3HHT €€ IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTUB U CE IIPHU3HABAT KATO PA3XOA
IIpe3 IEAHS CPOK Ha AHMSHHIOBUS AOTOBOP Ha CHIIOTO OCHOBAHNE KAKTO AU3IHTOBHS IIPHXOA,
AmMoOpTH3AIIHATA HAa AMOPTHU3YEMHTC HACTH AKTHBH  CC H3BBpIIBA Ha 0a3a, CBOTBETCTBAIA Ha
AMOPTH3ALMOHHATA ITOAUTHKA, BB3IPHUETA 3d IOAOOHH AKTHBH, 4 AMOPTH3AIIMHTC CC H3YHCAABAT HA
6azara, mocouena B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

AOropopu 3a CTpOHTEACTBO

Coraacao KPMC®O 15 ompeaeAsHETO AAAH AAACHO CIIOPA3yMEHUE 32 CTPOUTEACTBO HA HEABIIKUM
nmot nomaaa 8 ooxsara Ha MCC 11 maun MCC 18 3aBucu or ycAaoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
IpHAPY#xKaBaIy 10 pakti 1 00cToATeACTBA. OMPEACASHETO M3HUCKBA IPEIICHKA ITO OTHOIICHUE HA BCAKO
CIIOpasyMeHHe.
CropasyMeHHe 3a CTPOUTEACTBO HAa HEABIDKHM HMOT, B KOCTO KYIIyBAYHTC HMAT CAMO OIPAHIYCHA
BB3MOKHOCT Ad BAHSAT HA IIPOCKTA HA HCABIUKUMES HMOT, HAIIPHMEP Ad H30EpAT IIPOCKT H3MEHKAY
HKOAKO BApHAHT4, Pa3spabOTECHU OT IIPCANPHATHETO, HAH AA HAIIPABAT CAMO MEHFMAAHU IIPOMCHHU B
OCHOBHUS IIPOEKT, € CIIOpasyMeHue 3a IpoAakOa Ha cToku B o6xBata Ha MCC 18.
Criopasymenne 3a CTpOHTEACTBO HomaAaro B ooxsara Ha MCC 18 ce kaacudurmpa karo:

e CnopasymeHHE 3a IIPCAOCTABAHE HA YCAYIH, 4KO OT IIPCAIPHUATHETO HE CE H3HCKBA Al

IIPHAOOHBA 1 AOCTABS CTPOUTCAHI MATCPHAAM.

B rakpB caywaii, ako ca usmbarenu kpurepuure Ha MCC 18, npuxoanre ce nmpusuasar za 6asara Ha
eTalla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE¢ IIPHAATA METOABT HA IIPOLICHTA HA 3aBbPIICHOCT.
Mzncksanusara xHa MCC 11 ca 001110 npHAOKIME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
3a TakaBa cAcAka cbraacao MCC 18.

e (CropasymeHne 3a IIPOAaKOa Ha CTOKH, aKO OT IIPEAIPHATHETO CE H3UCKBA Ad IIPEAOCTABA
YCAYTH M CTPOHTEAHH MATEPHAAH, 34 Ad H3IIBAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIDKUM MMOT HA KyIIyBada.

IIpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHUXOAU OT IIPOAQXKOA HA CTOKM.

- [IpeAnpuaTHETO MOXKE A IIPEXBBPAU BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE M IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOSIHHE B IIPOIECa Ha
CTPOUTEACTBOTO. B TaKbB CAydYal, akO BCUYKH KPUTEPHH 3a IIPU3HABAHE HA IIPUXOAH OT IIPOARKOA Ha
croku or MCC 18 ce u3IbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOHTEACTBOTO, IIPEAIPHATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3aTa Ha €Talla Ha 3aBbPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLICHTA HA
zabprreHoct. MsuckBarmsara ma MCC 11 ca o0mo mpHAOKEME KbM IIPU3HABAHETO HA IIPHXOAH U
CBBP3aHHUTE PA3XOAH 32 TAKABA CACAKA.

- [IpeApuaTHETO MOXKE A IPEXBBPAU BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE M IIOA3H OT
CODCTBEHOCTTA Ha HEABIKAMUS IMOT U3IAO HABCAHDBK (HAIIp. IIPH 3aBBPIIBAHE, ITO BPEME HA HAH CACA
AOCTaBKaTa). B TaKbB CAyYail IPCANPHUATHETO IIPH3HABA IIPHXOAUTE, CAMO KOTATO €4 YAOBACTBOPCHH
BCHUYKU KPUTEPUU 32 IIPU3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18.

Korato or mpeAnpHATHETO Ceé HM3HCKBA A2 H3BBPIIU AOIIBAHHTEAHA pabOTa IO BeYe AOCTABEHHA HA
KyIlyBaYa HEABHIKAM KMOT, TO IIPU3HABA 3aAbAKCHHE U pasxoa B cporsercrsue ¢ MCC 18,
3aabAkeHHETO ce oneHsaBa B chorsercrere ¢ MCC 37,

CriopasymeHue 3a CTPOUTEACTBO HomaAamio B ooxsara ma MCC 11

MCC 11 ce IIpUAAra, KOraTo CIIOPa3yMEHHETO OTroBapsA Ha Ae(pUHUILINATA HA AOTOBOP 34 CTPOUTEACTBO,
saroxerna 8 MCC 11, CriopasyMeHHe 32 CTPOMTEACTBO Ha HEABIDKUM HMOT OTIOBApA Ha ACPUHUIIAATA
HA AOTOBOP 32 CTPOHTEACTBO, KOIATO KyIIyBAYbT € B CBHCTOAHHE AQ OLPEACAU OCHOBHHUTE CTPYKTYPHH
€ACMEHTH HA IIPOCKTA HA HEABIDKUMUS UMOT IIPEAU 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMCHH B IIPOLIECA HA CTPOUTEACTBOTO (HE3aBHCHMO AQAM YIPAKHABA Ta3n
Bb3MoxkHOCT nan He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOUTEACTBO BKAFOUBA CBINO BCAKAKBH
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AOTOBOPH MAM KOMIIOHEHTH 32 IIPEAOCTABAHE Ha YCAYIH, KOUTO €A IPSKO CBBP3AHU C MU3IPAKAAHETO HA
HeABmkmnMusd umot B crotsercrere ¢ MCC 11w MCC 18.

AOIOBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHWTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTHB MAW Ha
CBBKYIIHOCT OT aKTHBH, KOHTO €4 B TACHA B3aMMHA BPB3KA MAU B3AHMHA 3aBICHMOCT II0 OTHOIICHHE HA
TAXHOTO IPOCKTUPAHE, TEXHOAOIWS U (PYHKIIUSA, KPAIHA LIEA HAN IIPCAHASHAICHHE.

Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBHPAA AOTOBOPHA
LICHA UAU TBBPAA CAMHUYHA IICHA HA TOTOBUS IIPOAYKT, KOSTO B HAKON CAYYaH ¢ OOBBP3AaHA C KAAY3H 32
HOBHIIIABAHE HA PA3XOAHTE.

Aorosop Ha 6aza “pasxoAn HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MITE HAM OIIPEACACHUTE IO APYT HAYHH Pa3XOAH ITAFOC IIPOLEHT KbM TE3H Pa3XOAU HAH TBBPAO Bb3HAI-
paKAeHUE.

ITprxoauTe ITO AOTOBOPA BKAFOUBAT:.

-ITbPBOHAYAAHATA CyMa HA IIPUXOAA, AOTOBOPEHA B AOTOBOPA,

u

-U3MCHCHUS B CTPOUTEAHHUTE PabOTH, M3IAAINIAHETO HA UCKOBE U MATCPUAAHU CTUMYAH AO CTCIICHTA, B
KOSITO € BEPOATHO TE AA AOBEAAT AO PEAAMBHPAHE HA IIPHXOAU M CBIIUTE MOTAT A OBAAT HAACKAHO
OITCHECHH.

[TpuxXOAHUTE IO AOTOBOPA CE OLEHABAT IO CIPABEAAMBATA CTOMHOCT HA ITOAYICHOTO MAH ITOAACHKAIIO HA
moAyuaBaHe Bb3HarpakAcHue. OLEHKATA HA IPUXOAUTE IO AOTOBOPA CE BAHMSAC OT MHOMKECTBO
HECHIYPHOCTH, KOUTO 3AaBHUCAT OT PE3yATATHTE OT ObACIU chOmTHA. UecTO NMpnOAMSHTEAHNTE OLICHKH
TpsibBa A2 OBAAT IIPEPASTACIKAAHN BCACACTBUE HA BB3HHKBAHETO HA CHOUTHUATA M PA3PCIIABAHCTO HA He-
curyproctute. CAGAOBATEAHO, CyMaTa HA IPUXOAUTE IO AOTOBOPA MOKE AQ CE YBEAMYABA MAHM HAMAAABA
IIPE3 PABAMYHHTE IICPHOAN.

PaSXOAI/ITC II0 AOI‘OBOpa BKAFOYBAT.

®  Pa3xXOAM, KOUTO Ca IIPSIKO CBbP3aHU C KOHKPETHUS AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRKAIOUNTEAHO HAA30P Ha ODEKTA,;

-Pa3XoAM 32 MaTCPUAAU, U3ITOA3BAHU IIPU CTPOUTEACTBOTO,

-aMOPTHU3AITHA HA MAITUHUTE U ChOPDBKEHUATA, U3IIOA3BAHH 110 AOTOBOPA,

-Pa3sXOAM 32 IPUABUIKBAHETO HA MAIIIUHUTE, ChbOPBHKCHUATA U MATCPUAAUTE AO M OT ITAOIIIAAKATA HA W3-
ITbAHCHUETO HA AOTOBOPA,

-Pa3sXOAHM 32 HAEMaHE Ha MAIIUHE, OOOPYABAHE H CHOPDBIKECHU,

-Pa3XOAHM 32 IPOCKTUPAHE U TEXHUYECKA ITOMOIIl, KOUTO MPAKO Ca CBbP3aHU C AOTOBOPA,
-IIPUOAU3UTEAHH Pa3XOAH 332 PadOTH IO U3BBPIIBAHETO HA KOPEKIIUU U PaOOTH 10 TAPAHIIMOHHATA ITOA-
APBKKA, BRAFOUUTCAHO M OYAKBAHUTEC TAPAHIIMOHHU PA3XOAM,

-MICKOBE OT TPETH CTPAHU.

Tesu pasxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOIOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHI MATCPHAAH H IIPOAAKOATA
HA MANTUHUTE U CbOPBIKECHUATA B Kpas Ha AOTOBOpaA.

®  Pa3XOAHM, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LAAO UM MOTAT A2 ObAAT pasmpeAcAcHT
KBbM AOTOBOpaA!

-3aCTPAXOBKH,

-Pa3X0OAHM 32 IPOEKTUPAHE U TEXHUYCCKA ITOMOIIl, KOUTO HE Ca IIPAKO CBbP3aHU C KOHKPETEH AOTOBOP; U
-001IIH Pa3XOAM TTO CTPOUTEACTBOTO.

® APYI'® Pa3XOAH, KOUTO MOTAT Ad ObAAT KOHKPETHO HAYHMCACHHW HA KAWCHTA CBIAACHO YCAOBHATA HA
AOTOBOPA-MOTAT A4 BKAIOYBAT HAKOHU oo AAMUHHCTPATUBHH PA3XOAU M PA3XOAU 32 PA3BOMHA ACHHOCT,
32 KOMTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BbH3CTAHOBSBAHC,

Pa3XOAI/IT€ II0 AOI‘OBOpa BKAKOYBAT paSXOAI/I, KOHUTO CE€ OTHACAT KbM AAACHHA AOFOBOp 3a HCpI/IOAa OoT Aa-
TaTa Ha Bb3AATI'AaHETO AO OKOHYATCAHOTO MY U3ITbAHCHHC. PaSXOAI/ITC o6aqe, KOHTO CE€ OTHACAT HpHKO KbM
AAACH AOI‘OBOp M KOUTO Ca ITIOHECCHU BHB Bp"bSKa CBHbC CKAFOYBAHECTO HaA AOFOBOpa, CBIIIO CE€ BKAOYBAT Ka-
TO Y9aCT OT p2.3XOAI/IT€ IIO HETO, aKO MOTIaT Aa 6’I>A3T OHpCACACHI/I IIOOTACAHO M HAACKAHO OIICHCHU U €
BCpOHTHO, (S AOI‘OBOp’bT me 6’bAC ckarover. Korato pa3XOAI/ITC, HaHpaBCHI/I IIO CKAFOYBAHECTO HA AOTOBO-
pa, ce HpI/ISHaBaT 3a paSXOA 3a HepI/IOAa, Hp€3 KOMTO Ca HaHpaBCHI/I, T€ HC CE€ BKAIOYBAT B paSXOAI/ITG II0
AOI‘OBOpa, KOoraTo AOFOBOp’bT € CKAIOYCH HpCB CACABAIIT HepI/IOA.
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PasxoAn, KOMTO HE MOraT A2 OBAAT OTHECEHH KbM AOTOBOpHA AEMHOCT WAM HE MOIAT A2 ODBAAT
PA3IIPECACACHHU KBM AAACH AOTOBOP, CE U3KAFOYBAT OT PA3XOAHUTE 32 TO3U AOTOBOP 32 CTPOHUTEACTBO. ITo-
AODHHI Pa3XOAU BKAFOYBAT:
e O0mm AAMUHUCTPATUBHH PA3XOAH, KOUTO B AOTOBOPA HE CE ITPCABHIKAA A2 ObAAT BH3CTAHOBHMM,
®  Pa3xXOAH, CBBP3aHU C HpOAa)K6I/I;
®  Pa3XOAU 32 U3CACAOBATCACKA U pasBofIHa AEHMHOCT, KOUTO B AOTOBOpa HE CE IIPCABHIKAA A2 ObAAT
BBb3CTAHOBHUMU,

®  AMOpPTH3AIHA 34 MAIIHHH, CbOPBKEHUA U OOOPYABAHE, KOUTO HE €4 OMAHM HU3IIOA3BAHH 32 AGAC-
HHS AOTOBOP.
Korato pesyArareT OT €eAHH AOIOBOP 3a CTPOUTEACTBO MOMKE A2 OBAE OLIEHEH HAACKAHO, IIPHXOAHUTE H
Pa3XOAUTE, CBBP3aHU C AOTOBOPa 32 CTPOMTEACTBO, CE HIPHU3HABAT KATO IIPUXOAU M PAa3sXOAH YPE3
OTYMTAHE Ha €Talla Ha U3ITbAHEHHE Ha AOTOBOPHATA AGHHOCT KBM Kpasd Ha BCEKH OTUYETEH IeproA. OJak-
BAHHTE 3aryOU 110 AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
VspppItieHn pasxOAH IO AOTOBOPA, KOUTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO T€ Ad OPBAAT BB3CTAHOBCHH. 1aKHBA PA3XOAHU IIPEACTABAABAT
CyMa, AbAXKHIMA OT KAUEHTA, U 9€CTO C€ KAACU(DHUIIUPAT KATO HE3ABBPILIEHH PaOOTH IO AOTOBOPA.
EramreT Ha 3aBBPITIEHOCT HA AQACH AOTOBOP CE OIIPEACASA UpE3.
® CHOTHOIIECHHETO HA YACTTA OT PA3XOAHUTE IO AOTOBOPA, HAIIPABEHHU 32 U3BBPIIEHATA AO MOMEHTA
pabora, KbM IPEABUACHUTE OOIIU Pa3XOAH IIO AOTOBOPA,
®  IIpErAcAMTE HA U3BBLPIICHATA PadoTa,
HAU
®  3aBBPIIEHOCT Ha HATYPAAHA YaCT OT pabOTaTa IO AOTOBOPA.
MeKAMHHUTE IAAIAHNA U IIOAYIEHUTE OT KAHCHTHTE aBAHCH YECTO HE OTpPa3fABaT U3BbPILIECHATA PabOTa.
Koraro pesyararure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A4 O'bAAT HAACKAHO OLICHEH.

® IIPUXOAHUTE CE€ IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PA3XOAU IIO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHU,

o Pa3XOAHTE IIO AOTOBOpPA CE€ IIPU3HABAT KATO PA3XOA 32 IICPHOAQ, IIPE3 KOMTO Ca HaIIpaBCHH.

Koraro nma BCpOﬂTHOCT o6maTa CcymMa Ha paSXOAI/ITC II0 AOFOBOpa Ad HPCBI/ILHB.BZ. O6H_IS.T2. CymMa Ha HpI/IXO'
AUTE I1O AOFOBOPB., OYaKBAHHUTC 32.1"}761/1 He320aBHO ce HpI/I3H2.BaT KaTo p2.3XOA.

Cu0uTnsA cAGA Kpas HA OTYETHUA IIEPHUOA
Coburua caep Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHH, TAKA H
HeOAATOIPHUATHH, KOUTO Bb3HUKBAT MEKAY Kpasd Ha OTYETHHUSA IIEPHOA H AATAT4, HA KOATO (DHHAHCOBHUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKyBaHE.
Pasrpanugasar ce ABa BUAQ CHOUTHAL
®  TaKUBA, KOMTO AOKAa3BAT YCAOBUS, CBHINECCTBYBAAN KBbM Kpas Ha OTYCTHUS HEPHOA (KOpUrmparu
coburus );

®  TaKuBAa, KOWTO Ca IIOKA3ATCAHM 32 YCAOBHS, BB3HHKHAAM CACA Kpas HA OTYCTHHA IICPHOA
(HEKOpHTHpAIIN CHOHTH).

[TpeAIpHATHETO KOPUIHMpPA CYMUTE, IPU3HATH BBB (DHHAHCOBHUTE OTYCTH, 32 Ad OTPA3H KOPUTHPAILUTE
CBOUTHS CACA KPasl HA OTYCTHUS IIEPUOA  H OCHBPEMEHSBA OIIOBECTABAHUATA.
[TpeAprsATHETO HE KOPUIMpAa CyMUTE, IIPH3HATH BbB (DUHAHCOBH OTYCTH, 32 Ad OTPasH
HEKOPUTHPAIIUTE CHOUTHS CACA Kpas Ha OTIETHHSA HeproA. Korato nekopurupamnre Co0UTHS CACA Kpast
Ha OTYETHUS IIEPHOA €A TOAKOBA CHIIECTBCHH, Y€ HEOOBECTABAHETO ON IOBAMSAO HA CIIOCOOHOCTTA Ha
notpebureante Ha (PUHAHCOBUTE OTYCTH AQ B3EMAT CTOIIAHCKU PEIICHHS, IPEAIPUATACTO OMOBECTABA
cAaeAHATa MHQOPMAINS 32 BCAKA CHINECTBEHA KATCTOPHS Ha HEKOPUIMPAILOTO CHOUTHE |
-€CTECTBOTO Ha ChbOUTHETO,
u
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—HpI/I6AI/IBI/ITAHa OIICHKAa Ha CpI/IHaHCOBI/IH My CCpCKT AW U3ABACHHE, Y€ TaKaBa OIICHKAa HEC MOXKE Aa 6”I>AC
HaHpaBCHa.

Pa3zxoau 1o 3aemm
Ipeanpusruero upusara MCC 23 OTHOCHO pasXOAHTE 110 32CMH.
PasxoauTe IO 3a€MH, KOUTO MOIAT IIPAKO Ad C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO HA CAWH OTIOBAPSAIL HA YCAOBIMTA AKTHB, CC KAITMTAAM3HPAT KATO YaCT OT CTOHHOCTTA
HAa TO3H aKTHUB.
ApyruTte pazxOAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapAIl] Ha YCAOBHATA AKTHB € AKTHB, KOHTO IO HEOOXOAMMOCT H3HCKBA 3HAYUTCACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBaTa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPCAIIPUATHETO € IIPHEAO B CBOSITA CUYCTOBOAHA IIOAUTHKA CACAHHTE IIEPHOAH 32
3HAYUTEAHH, ITO OTHOLICHIE HA IIOATOTOBKATA HA OTTOBAPSIIIT HA YCAOBUATA AKTHB

3a semm u crpaan OCEMHAACECET Mecela
3a chopBKEHUS ABAHAAECET MECeIa
3a MamuHE 1 000PyABaHE IIIeCT Mecena

B 1.4 acq)aATOCMCCI/ITCAHI/I HHCTAAAITUH ACBCT MECe11a
TpOLHa‘IHO—COpTI/IpOB'b"IHI/I " MHCTAAAITNH ACBCT MECca
Bcenuxku ocramaan aMOpTI/ISI/IpyeMI/I AKTUBU IIECT MECCa

PasxoawTe 1Mo 3aeMHm ce KAIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha aKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIe AOBEAAT AO O'BACIIH HKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOIATO PA3XOAUTE
MOTaT A4 ObAAT HAACKAHO OIICHCHH.
Pasxoaunre 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIL HA YCAOBHATA AKTUB, CA OHE3H PAa3XOAU IIO 3a€MH, KOUTO OMxa
OHAN M30ErHATH, KO Pa3XOABT 11O OTIOBAPAINNA HA YCAOBHUATA AKTHB HE € OMA H3BBPILIEH.
ITpeAnmprATHETO KATUTAAM3HpPA Pa3XOAUTE IO 32€MM KATO YacT OT CTOMHOCTTA Ha OTTOBapAIINA Ha
YCAOBHATA AKTHB Ha HAYAAHATA AATa HA KAITUTAAH3AIIHA.
HawaanaTa AaTta Ha KaITUTAAM3AIHATA € AATaTa, Ha KOATO IIPEANIPHATHETO 324 ITBPBH ITBT YAOBAECTBOPH
CACAHHUTE YCAOBUA.

®  U3BDBPIIN PA3XOAUTE 32 AKTHUBA,

®  U3BLPIIN PA3XOAUTE IO 3AEMUTE,

KAKTO U
® IpeAlpueMe ACHHOCTH, HEOOXOAHMHU 32 IIOATOTBAHE Ha aKTHBA 32 IIPEABIDKAAHATA MY
yIoTpeOa HAH IIPOARKDA.

IIpeannprATHETO TIPEYCTAHOBABA KAITUTAAM3HPAHETO HA PA3XOAHTE IIO 32€MH 32 ABATH IIEPHOAH, ITpe3
KOHTO € IIPEKBCHATO aKTUBHOTO ITOAOOPEHNE HA OTIOBAPAIL HA YCAOBUATA AKTHB.
IIpeannprATHETO TIpEKpaTABA KAITUTAAM3AITMATA Ha PAa3XOAHWTE ITO 3a€MH, KOTATO Ca IIPHUKAIOYEHH B
3HAYHTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTIOBAPAIIHA HA YCAOBHATA
aKTUB 34 IPEABIDKAAHATA yIIOTpeOa HAM IPOAKOA.

YCAOBHU AaKTHUBU U IIACUBU
VceaoBen macus e:
®  BDB3MOKHO 3aABAMKCHHUE, KOCTO IIPOU3AN3A OT MHHAAHM CHOUTHSA U YHUETO CBIIECTBYBAHE IIIe ObAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA E€AHO HAH IIOBEYE HECUIYPHH
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIPHATHETO,
HAN
®  HACTOAIIO 3aABAKEHHE, KOETO IIPOU3AH3A OT MUHAAN CBOUTHSA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 32 IIOraCABAHETO My A2 ObAEC HEOOXOAHUM H3XOAAIL IIOTOK OT PECYPCH, ChABPIKAIII
MKOHOMUYECKH ITOA3H,
HAN
- cyMaTa Ha 3aABAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
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VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMWTO HpOI/I3AI/I3a OT MUHAAW CHOWTHA U YHUETO CBhINCCTBYBAHC IIIC
6’I)AC HOTB'preHO CaMO OT HACTBIIBAHCTO MAHW HEHACTBIIBAHECTO HAa €CAHO MAHM IIOBCYC HCCI/IprHI/I 6"I>ACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”[)AH.T H3IAAO KOHTpOAI/IpaHI/I oT HPCAHPI/IHTI/ICTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuvYHHUTE IIOTOLH

[IpeAnTpuATHETO € MPHUEAO ITOANTHKA 33 OTYMTAHE M IPEACTABAHE HA IMAPHIHHUTE ITOTOITH IO ITPEKHA
METOA B OTYETA 33 MTAPHYHNATE ITOTOITH.
[TapuyaspTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPUYHHU ITIOTOLH OT.

e  OrmepaTuBHa ACHHOCT

o lluBecTUIIMOHHA ACHHOCT

o  DumancoBa AeHiHOCT
[IpeATpHATHETO € TIPHEAO ITOAHTHKA A4 OTYHTA B ChCTaBa HA MAPHYHHTE CH CPEACTBA KPATKOCPOUHH
ACIIO3UTU — AO 3 MECEIa U TAKUBA, KOUTO €A C IIO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMa ITbACH
KOHTPOA BBPXY BAOKCHHTE IIAPUYHH CPEACTBA U HE OHM IPETHPIAAO 3aIyOHM OT ABIDKCHHETO Ha
rmocAeAHnTe. B chcTaBa HA TMAPHYHHTE CPEACTBA B OTYETA 332 ITAPHYHHUTE IOTOITM HE CE BKAIOUBAT
HAYHCACHHUTE U HETOAYIECHI AUXBH IIO CBIITUTE ACITO3UTH KbM Kpas Ha OTYETHUA IEPHOA.

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
[TpeAIpUATHETO IIPEACTABS OTUET 32 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, IIOKA3BALLL.

e 0014 cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

® 32 BCCKM KOMITOHCHT Ha COOCTBEHIS KAIIUTAA, e(DEKTHUTE OT IIPHAATAHE C OOPATHA CHAQ HAU
IIPEU3YUCACHHE ¢ OOpaTHA cHAa, pusHatu B cborBercrsue ¢ MCC 8;
u

® 332 BCCKHM KOMIIOHCHT H4 COOCTBCHHS KAIIHTAA, H3DAaBHABAHC Ha OaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHUTE B PE3YATAT OT:
- 1me4aAnba MAH 3aryoa;
- BCSKA CTATHSA Ha APYT BCCOOXBATCH AOXOA,
- CACAKH CbC COOCTBEHHIIHUTE B KA4ECTBOTO MM Ha COOCTBEHHIIH, KATO IIOKa3Ba OTACAHO
BHOCKHTE OT H PAa3lIPCACACHUATA KbM COOCTBCHHIINTEC M IIPOMCHHTE B IIPUTCKABAHUTE
YYACTHSA B ABIIECPHUTE IPCAIPHUATESL, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.

AOITBAHUTEAHA TH®OPMAIINA KbM CTATUUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHUE

1.1. VimoTH, MAIIuHA, CHOPBIKEHUs

3emu Crpaau CrpopbikeHuA Marusu u Tpancnopra Apyru Kanurasusupanu OG0

obGopoyaBame H CPEACTBA aKTUBH pasxoan

OruerHa croHHOCT
Caaao xbMm 31.12.2010 3178 704 59 7179 1779 361 677 13 937
[Tocronman 2262 1236 132 2400 6030
Wsaesan (3921) (48) (3969)
Caaao xbMm 31.12.2011 3178 704 59 5520 2967 493 3077 15998
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[Tocronman 599 553 16 354 317 1839
G EINSINGS (55) (55)
Caaao xbMm 30.6.2012 3777 704 59 6073 2928 847 3394 17 782
AmoprH3anua

Caaao xbMm 31.12.2010 40 3 1583 566 67 2259
[Tocronman 14 1 340 306 53 714
Wsaesan (1022) (25) (1047)
Caaao xbMm 31.12.2011 - 54 4 901 847 120 - 1926
[Tocronman 6 1 184 306 46 543
G EINSINGS (33) (33)
Caaao xbMm 30.6.2012 - 60 5 1085 1120 166 - 2436
BasarcoBa crorinocr

Basancosa croiinocr 3178 650 55 4619 2120 373 3077 14 072
kM 31.12.2011

Baaancosa croitnocr 3777 644 54 4988 1808 681 339 15 346
xbMm 30.6.2012

B mpeacraBeHHTE OTYETHH CTOMHOCTH HA 3€MHTE U CIPAANTE €4 BKAFOUCHU 3€MH HA CTOHHOCT
3178 xua.aB. u crpaam mHa croiiHoctT 197 XMA.AB., BBPXy KOHTO Ca YYPEACHH HIIOTEKHM B IIOA32 Ha
Vuuxkpeant byabank AA 32 obesnewasane Ha Aorosop 3a Gankos pesoasnpar kpeant 147/10.02.2010r.
U IO3EMACH MMOT Ha cTOHHOCT 599 XHA.AB., BBPXy KOHTO € yuepeAeHa umoreka B moasa zHa Cocuere
Kenepanr Excopecbank AA 3a obesmeuaBane Ha AOroBop 3a Kpeaur 3a (HHHAHCHpPAHE Ha
nasectunun/18.04.2012r.

B ordyerHara CTOMHOCT HA aKTHBHU B IIPOLIEC HA M3IPAKAAHE ¢ BKAFOYCH HE3aBbPIICH OOCKT Ha
CTPOUTEACTBO, ¢ OanaHAacOBa CTOMHOCT 564 XHA.AB, BBPXy KOHTO € VYIPEACHA HIIOTCKA B IIOA34 Ha
Vuukpeant byabank AA 3a obesneuasane va AoroBop 3a 6ankos pesoasupant kpeant 148/10.02.2010r.

B xanuraAusupaHuTe PasXOAU Ca BKAIOUEHH aKTUBH Ha CTOMHOCT 2428 X1A.AB, IpEACTABASBAILIN
Acdpaarocmecurea u Burymua emyAcust , unero BpBekAaHe B ekcraoatanus npeacron upes 2012 roauna.

1.2. A'bAroTpaiiHy HEMATEPUAAHN AKTUBU

IIpaBa IIporpaman Apyru OG0
HPOAYKTHA aKTUBU
OryeTHAa CTOHHOCT
Caapo xbm 31.12.2010 19 83 102
Hocrpuuan 1 1
Caapo xbm 31.12.2011 - 20 83 103
TocTbrmman 10 10
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TRACE

Caapao x6m 30.6.2012 - 30 83 113
Amoprusanua
Caaao xbm 31.12.2010 3 64 67
[Mocrerman 4 12 16
Caaao xbMm 31.12.2011 - 7 76 83
[Tocrbrnman 3 1 4
Caaao xbm 30.6.2012 - 10 77 87
basaucosa crorinocr
Basancosa croitaoct kbm 31.12.2011 - 13 7 20
Baaancosa croiirocr kbm 30.6.2012 - 20 6 26
1.3.Herexkymu (pMHAHCOBH AKTUBHU
Herexymm piHaHCOBH aKTUBU 30.6.2012r.  31.12.2011r.

VHBeCTUIIHN B ABINEPHE IIPEATIPUATHS 23 632 23612
VHBecTUINN B ACOLUIPAHH IIPECALIPUATHSA 32 32
BaemaHus 10 AMBHHIOBH AOTOBOPH 7525 7525
PuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IPOAAKOA 60 60

O6mmo 31249 31229
1.3.1. MuBecTMM B ABLUEPHU IPEAIIPHAATHUSA

Bup, 30.6.2012 r. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITu Ec At AA 98.81% 2696 98.02% 2676
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
[1CO Mocrumxerepunr AA 97.68% 1612 97.68% 1612
VCM AA 99.69% 8055 99.69% 8 055
Tpeiic-bByprac EAA 100.00% 250 100.00% 250
Asrycra Tpeitc EOOA 100.00% 13 100.00% 13
Poaoma Tpetic EOOA 100.00% 170 100.00% 170
Crpoitumxenepunr Kasauask EOOA 100.00% 270 100.00% 270
Nudpacrpoit EOOA 100.00% 408 100.00% 408
Tpeiic- [TaoBarB EOOA 100.00% 1245 100.00% 1245
Tpeiic Kppaxaru AA 96.15% 1250 96.15% 1250
Tpeiic Buaa EAA 100.00% 1300
[TerHa curHaAn3anus u cbopbkeHus EAA 100.00% 150 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Narepremrsasa EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 5062 100.00% 5062
Tpeiic Poyac EAA 100.00% 50 100.00% 50
Tpeiic Tpanc EOOA 100.00% 1001 100.00% 1001
Tpeiic CBore EOOA 100.00% 1 100.00% 1
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Tpeiic Codust AA 6.54% 1300
O06esuenxa uasecruius 8 Tpetic [Taosans EOOA (1 245) (1 245)
OBEAMHEHME METPO TPENC AA3A 55.00% - 55.00% -
TPEMC-BI" A33A 51.00% - 51.00% -
TPENMC MH)XEHEPUHI A33A 51.00% - 51.00% -
TPEVC BHMA A33A 95.00% - 95.00% -
MAT'MCTPAAA TPEVC A33A 75.00% - 75.00% -
A33A TPEIC POAOITN 60.00% - 60.00% -
A33A TPEVIC LIEHT BP 70.00% - 70.00% -
A33A TPENC TAPAHT 60.00% - 60.00% -
A33A TPENC MHKEKT 60.00% - 60.00% -
A33A TPENC-TIAEBEH 51.00% - 51.00% -
XEMYC A2 A33A 60.00% - 60.00% -
TPEVC CBOI'E A33A 60.00% - 60.00% -
TPEVC HUIIC A33A 51.00% - 51.00% -
TPEVC AOT 19 A33A 70.00% - 70.00% -
TPEVC AOT 28 A33A 70.00% - 70.00% -
TPEVC AOT 26 A33A 70.00% - 70.00% -
TPEVC BMA BATAK A33A 60.00% - 60.00% -
MAKA3A TPEVC A33A 60.00% - 60.00% -
TPENMC-BEHECT A33A 90.00% - 90.00% -
CTPYMA KOPHUAOP 4 A33A 60.00% - 60.00% -
TPEVC TB A33A 60.00% - 60.00% -
TPEVC BPALIA A33A 60.00% - 60.00% -
EBPO BAPHA 2020 A33A 51.00% - 51.00% -
CTPYMA AOT 4 A33A 85.00% - 85.00% -
TPEVC I'CM A33A 51.00% - 51.00% -
TPEVC [TOPAMM A33A 80.00% - 80.00% -
TPEVMC OPEXOBMIIA A33A 80.00% - 80.00% -
TPEVMC BUTKOBULIE [TAVEP MHKEHEPUHI A33A  70.00% - 70.00% -
CEPAMKA A33A 90.00% - 90.00% -
3ATOPE A33A 51.00% - 51.00% -
TPEVC EHEPAKM A33A 70.00% - 70.00% -
AM TPEMC A33A 75.00% - 75.00% -
TPEVMC METPO LIEHTBP A33A 60.00% -
TPEVC CO30ITOA A33A 75.00% -
TPEVC COIT A33A 60.00% -
METPO APVKBA A33A 98.00% -
TPEVC IT'OPHO E3EPOBO A33A 80.00% -
TPEVC MVT A33A 51.00% -
HKM 2012 A33A 60.00% -

0610 23632 23612

1.3.2. MuBecTNIuy B ACOLMMPAHU IIPEATPUATHAL

Bua 30.06.2012 . 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrporiumxenepuar 99 AA 33% 32 33% 32
O6mo 32 32
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1.3.3. B3emanus 110 AMBMHIOBA AOTOBOPY —HETEKYILIU

Bua 30.06.2012 r.  31.12.2011r.

Bsemanus 110 AMBHHT OT CBBbP3aHu Auna B rpynata /uero/ 7525 7525
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 7525 7525
OG0 7525 7525

1.3.4. ®unancoBu aKTUBH HA PA3IIOAOKEHHE 34 IIPOAAKDA

Bua 30.06.2012r. 31.12.2011r.
HexouTpoAnparnu yaacTus B KA TAAR Ha IIPCAIIPHATHSA 60 60
OO61mo 60 60
Bua 30.06.2012 r. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKUCUE®-CK-13-TPEVC PEMAVH®PA KOHC. AA 20% 10 20% 10
OO61mo 60 60

1.4. Herekyiy THProBCKH U APyITY B3€MaHUA

Bua 30.06.2012 r. 31.12.2011 r.
Bsemanus ot cBbp3anu auna B rpynara /aero/ 1881 1881
Bsemanus 1o npoaaxOu 1881 1881
Bsemanusa ot cBbp3aHU AUIA U3BBH rpynara /uero/ 349 349
Baemanus 1o npoaaxOu 3496 3496

Bsemanus o poaax6u /uero/ - -

Baemarma mo mpoaaxObu

OG0 5377 5377

Karo HCTCKYIIHT T'prOBCKI/I B3€MaHMSA Ca OTYCTCHHU FapaHHI/IOHHI/I yAprb)KKI/I I1I0 CTpOI/ITCAHI/I AOTOBOPI/I.

1.5. AXTHBH 110 OTCPOYEHU AAHBLIH

Bpemenna 31 aexemspu 2011 Asroxenue Ha oTcpoueHuTe Aanbim 3a 2012 30 rorm 2012
pasauka yBeAHUeHHE HaMaA€HHUE
BpPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH BpPEMEHHA  OTCpPOY€  BPEMEHHA  OTCPOYEH
pa3amka AAHBK pa3amka AAHBK pa3amka H AAHBK pa3amka AAHBK

AKTHBY 10 OTCPOUCHH AAHBI

AmopTH3armn

O0e3nenka 1601 160 1601 160
Kommercupymm 64 6 64 6
OTIyCKI

CAa0a KarmmTaAu3arms
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TRACE

3aryba
Aorosopu 3a 139 14 145 15 (139) (14) 145 15
prﬁBAﬁHI/Ie
ITpoBusuu 79 8 (42) (4) 37 4
AKTIOEPCKU OLICHKH 15 2 15 2
O6mo axmus. 1898 190 145 5 (18D 19 1862 187
ITacuBu o OTCpOYEHH AAHBIIU
IIpeonerbucH peseps
AmopTusanum 1072 107 141 14 (22) 2) 1191 119
O6mo nacus: 1072 107 141 i @) B 1101 119
OTcpoueHu AAHBIH 826 83 4 1 (159) (16) 671 68
(ueto)
1.6. Marepuasuu 3amacu
Bua 30.06.2012 r. 31.12.2011 r.

Marepuasu B 1.u4. /HeT0/ 1 1
l'opuBa 1 CMa3OYHI MATCPHAAN 1 1

OO6mmo 1 1
1.7. Texyimu THProBCKA M APDYTH B3€MAHUA

Bua 30.6.2012 31.12.2011 r.

Bsemanus ot cBbp3anu auna B rpynara /uero/ 48 749 31614
Bsemanus o npoaaxOu 40 226 25800
Obe3sneHKa HA B3EMAHUS 110 IIPOALKOH (339) (339)
BaemaHus 110 IPEAOCTABECHI ABAHCH 8 093 5403
Bsemanmsa mo AUBHACHTH 655 655
Apyru B3emarus 114 95
Bsemanus ot cBbp3anm Auna ussbH rpynara /uero/ 9738 6 966
Bsemamus o npoaaxOu 7879 6 924
O0es1ieHKa Ha B3EMAHUA 110 IIPOAAKON
BzemaHus 110 IPEAOCTABECHI ABAHCH 1859 42
Bsemanusa o npoaax6u /uero/ 138 1886
Bsemanus 1o npoaaxOu 156 1904
O0e3uenKa Ha B3EMAHIA IO IIPOALKON (18) (18)
Bsemanusa no npeaocraBenu asaucu /uero/ 2 140 2 906
BaemaHus 110 IPEAOCTABECHI ABAHCH 2140 2906
B3emaHusA 10 AUBUAEHTH 13 13
Apyru TeKyiuy B3eMaHus 287 438
[TpeAriAaTeHE pasxoAn 181 278
Apyru B3emarus 106 160

O6m10 61 065 43 823

ApyXecTBOTO OIIOBECTABA YYPEACH 3aAOI HA B3EMAHHATA OT A)KI/ICI/IE@—CK-:L}TPCI?IC
Petianadpa Korcoprouym B 1moasa Ha YHukpeaut byabank AA 1o AOroBop 3a ImOeMaHe Ha KPEAUTHH

AHTAKIMEHTH 110 AnHMsA 32 0BbpApadT 64/26.04.2010r. Ha croiinoct 85 188 xma.as.
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1.8. Aawb1u 32 BH3CTAHOBABAHE

TRACE

Bua 30.06.2012 r. 31.12.2011 r.
Aambk BBPXy AOOaBeHATa CTOHHOCT 370
O6wo 370
1.9. Texyiuu pUHAHCOBHU AKTUBU
Texymm (pUHAHCOBH AKTUBU 30.6.2012r.  31.12.2011r.
BaemaHus 10 AMBHHIOBU AOTOBOPHU 4 431 5653
Kpeanru u B3emanms 14 404 13 696
O6wo 18 835 19 349
1.9.1. Bzemanusi 10 AUBUHIOBU AOTOBOPH — TEKYIIH
Bua 30.6.2012r.  31.12.2011r.
B3emanus 110 AMBHHT OT CBBbP3aHu Auna B rpynata /uero/ 4431 5649
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 4 431 5649
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBH rpynara /uero/ - 4
BseMaHHsA IO AUSHHT OT CBBP3aHI AL U3BBH IPYIIATA 4
O6wo 4431 5653
1.9.2. Kpeanrn u B3eMaHus — TEKyIIU
Bua 30.6.2012r 31.12.2011r.
Kpeanrn 14 404 13 696
O6wo 14 404 13 696
1.9.2.1 Kpearrru
Bua 30.6.2012r.  31.12.2011r.
B3emaHusA 110 KPEAUTH OT CBBP3aHu AuIa B rpymnara /uero/ 14 369 13 661
BaeMaHUs IO KPEAUTH OT CBBP3AHI AHIIA B IPyIIATa 12 309 12 015
BaemaHus 10 AMXBH ITO KPEAHTH OT CBBP3AHH AHIIA B IPYIIATA 2 060 1646
Bsemanusa 1o KpeAuTH OT HeCBbp3auu auna /uero/ 35 35
BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 35 35
O6wo 14 404 13 696
1.10.ITapuunu cpeacrsa
Bua 30.6.2012 . 31.12.2011 r.
ITapuunu cpeactBa B Gpoit 22 50
B ACBa 14 33
BBB BAAYTA 8 17
ITapuuHM CPEACTBA B PA3IIAAIATEAHN CMETKH 1680 3473

42



“TPEIC I'PYIT XOAA”AA TR CE

Mexannen naauBuAyaseH punancos order kpM 30.06.2012

B AcBa 1663 3471
BBB BAAYTA 17 2
ITapuuny eKBUBaA€HTH 9 41
Bsemanusa ot moAOTIETHH AHITA 9 3
Apyru mapudHu CKBHBAACHTH 38
Kpartkocpounu aeno3mru 3 9580

OG0 1714 13144

Pasuenne Ha ITapuunu cpeacTBa
oTYeT 3a (PUHAHCOBO CHCTOAHUE - OTYET 34 IIAPUUYEH IOTOK

Bua 30.6.2012 r. 31.12.2011 r.
ITapuuHy CpEACTBA M MIAPUYHM €KBUBAACHTH B OTUET 34 1714 13144
pHUHAHCOBOTO CHCTOAHUE
AMXBH ITO KPATKOCPOYHH ACITO3HTH (38)
ITapuuny CpeACTBA M IADUYHM €KBUBAACHTH B OTYET 32 1714 13 106
MAPUYHUTE [TOTOLU
1.11. Cob6crBen xammraa
1.11.1. OcuoBen karuraa
Bua akuun 30.06.2012 r. 31.12.2011 r.
Bpoii Crotiinoct Homunaa Bpoii Croiinoct Homunaa
aKIun aKun
Odbuxroseru
Wskynenu n 24 200 000 24 200 000 1 24 200 000 24 200 000 1
[IAQTCHH
OG0! 24 200 000 24 200 000 24 200 000 24 200 000
Axmmonep 30.6.2012 r. 31.12.2011 r.
Bpoit CroitHOoCT TTaaTrenn % Asa Bpoit CroitHOoCT TTaaTtenn % Asa
aKuu aKuu

l'aamnn-H 2178 000 2178 000 2178000 9.00% 2178 000 2178 000 2178000 9.00%
EOOA

Hukonan 19 492 000 19 492 000 19492 000 80.55% 19 492 000 19 492 000 19492 000 80.55%

MuxaiiroB

LIBeran 60 781 60 781 60 781 0.25% 55781 55781 55781 0.23%
[Houes
Mamnoa 36 740 36 740 36 740 0.15% 36 740 36 740 36 740 0.15%
Aenes
Mupocaas 22 000 22 000 22 000 0.09% 22 000 22 000 22 000 0.09%
Manoaos
Apyru 2410479 2410479 2410479 9.96% 2415479 2415479 2415479 9.98%
AKI[HOHEPH

OO61mo: 24 200 000 24 200 000 24 200 000 100% 24 200 000 24 200 000 24 200 000 100%
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1.11.2. ITpemun or emucuu

TRACE

[Tpemumnre o1 emucuu ca (POPMHUPAHH IIPU EMUTHPAHE KartuTaA OT Apyxectsoto mpes 2007r.

1.11.3. Pe3epsu

OO0 Apyru OO06mI0
pesepeu pesepeu pesepeu
Pesepsu kM 31.12.2010 r. 220 13 867 14 087
ITpensuncaenu pesepsu koM 31.12.2010 r. 220 13 867 14 087
VBeAuueHus or. 2 200 - 2 200
Pasnpeaesenne Ha meqanba 2 200 2 200
Hamasenus or: - (11124) (11124)
Apyru (11124) (11 124)
Pesepsu xpm 31.12.2011 1. 2420 2743 5163
VBeAuueHus or. - 6 246 6 246
Pasnpeaesenne Ha eqanba 6 246 6 246
Pesepsu kM 30.6.2012 r. 2420 8 989 11 409
1.11.4. ®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinocrt

ITeuaa6a xum 31.12.2010 r. 13 654
ITpensuncaen ocrarpk kbMm 31.12.2010 r. 13 654
VYBeanueHus: or. 6 246
ITewanba 32 roaumaTa 2011 6 246
Hamaaenus or: (13 654)
Pasnpeaesenue Ha egeaba B pesepBu (2 200)
PasnpeacAcHre Ha AUBUACHTH (578)
Apyru (10 876)
ITeuas6a xem 31.12.2011 r. 6 246
VBeAuueHus or. 2530
ITewanba 3a roammara 2012 2530
Hamasenus or: (6 246)
Pasnpeacaenne ma egeaba B pesepsu (6 246)
ITeuas6a xem 30.6.2012 r. 2530
®unancos pesyarar kpm 31.12.2010 r. 13 654
®unancos pesyarar kpm 31.12.2011 r. 6 246
®unancos pesyarar koM 30.6.2012 r. 2530
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1.12. Herexymuu (pMHAHCOBYU ACUBU

TRACE

Herexymm ¢puHaHCOBH MaCUBU 30.6.2012 r. 31.12.2011r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 4102 3414
OG0 4102 3414
1.12.1. 3aAbAKeHUA IO ANBUHIOBUA AOTOBOPY - HETEKYILIU
Bua 30.6.2012r.  31.12.2011r.
3aABAKEHUS 110 AUBHHI KbM HECBBP3AHH AULA 3707 3414
OG0 3707 3414
1.12.2. ®unancoBu naCUBYU OTYNUTAHU [0 AMOPTHU3UPAHA CTOMHOCT - HETEKYIIH
Bua 30.6.2012 r. 31.12.2011 r.
3aABAKEHUS 110 IIOAYICHU KPCAUTH 395
OG0 395 -
1.12.2.1. 3aabA>KeHUs IO IIOAYUEHH KPEAUTH
Bua 30.6.2012r.  31.12.2011r.
3aABAKEHUSA 10 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 395
OG0 395 -
1.13. Herekyuu ThProBCKU U APYIH 3aAbAYKEHUs
Bua 30.6.2012 r. 31.12.2011 r.
3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 1668 1668
3aABAKEHUSA IO AOCTABKH 1668 1668
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 1485 1485
3aABAKEHUSA IO AOCTABKH 1485 1485
3aABAYKEHUA 10 AOCTABKH 1461 1461
O6mo 4614 4614
Karo Herekymun TBHPrOBCKH 33aABAMKEHHA €4 OTYCTCHH TAPAHIIMOHHU YAPBKKH —Ha
ITIOAU3ITBAHHTEAH IO CTPOUTEAHH AOTOBOPHL
1.14. Herexyiuu nipoBusumn
Bua 30.6.2012 r. 31.12.2011 r.
[TpoBH3HM 32 ABATOCPOYHI AOXOAU Ha IIEPCOHAAL 15 15
OG0 15 15
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1.15. Texyum puHAHCOBY ACUBU

TRACE

Texymm (PUHAHCOBU MACUBU 30.6.2012r.  31.12.2011r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 5095 8014
®QuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 12 834 18 970
O6m10 17 929 26 984
1.15.1. 3aAbAKeHHA IO AUSUHIOBU AOTOBOPH — TEKYLIU
Bua 30.6.2012 r 31.12.2011 r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 5095 8014
O6m10 5095 8014
1.15.2. ®unanCcOBM ACUBH OTYNUTAHHU [0 AMOPTU3UPAHA CTOMHOCT - TEKYIIH
Bua 30.6.2012r.  31.12.2011r.
3aABAKEHHUA 110 ITIOAYICHH KPEANTH 12 834 18 970
OG0 12 834 18 970
1.15.2.1 3aabAskeHUA O IIOAYYEHU KPEAUTH
Bua 30.6.2012 r. 31.12.2011 r.
3aABAKEHUSA 110 KPEAUTH KbM CBBP3AHHU AHIIA B TPyIIaTa 1060 7 096
3aABAKEHUS 110 AUXBH II0 KPEAUTH KbM CBBbP3AHH AHIIA B IPYIATA 235 134
3aABAKEHUSA 110 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 11518 11 689
3aABAKEHUSA 110 AUXBHU 110 KPEAUTH KbM (PMHAHCOBH IPEAIIPHUATHA 1 31
3aABAKCHUS IO KPEAUTH KbM HECBBP3AHI AHUIIA 20 20
O6m10 12 834 18 970
Caaaa 110 moAydyeHu 3aeMu, 6e3 CBBP3aHH AUIA
Banka / Kpeautop Kparkocpouna gyacr o ABArOCpOYHA 9acT 10
AMOPTU3HPYEMA CTOMHOCT AMOPTHU3HPYyEMA CTOMHOCT
T'AaBHUIIA Auxsu T'AaBHUIIA Auxsu
MKB Ounon banx AA 3734
Vauxkpeaut byabauk AA 7689
Kanmvan Koncyar EOOA 20 -
SG Excupecbanx AA 95 1 395
O6m10 11 538 1 395 -
1.16. Texymum THProOBCKU U APYTH 3aABAYKEHUS
Bua 30.6.2012 r. 31.12.2011 r.
3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 13 265 9504
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TRACE

3aABAKEHNS II0 AOCTABKI 7113 6 336
3aABAKCHUS 110 IIOAYUCHH ABAHCU 6 145 3161
Apyru 3aAbAKeHISA 7 7
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 13321 13920
3aABAKEHNS II0 AOCTABKI 5729 6 325
3aABAKEHIS IO TIOAYICHI ABAHCH 6 644 6 543
3aABAKEHNA 110 AUBUACHTI 527 627
3aABAKEHUSA 110 TAPAHIINI 1 ACITO3HTH 421 425
B 1.4, rapannuu Ha HC, VC, CA 421 425
3aABbAYKEHUA II0 AOCTABKH 18 610 9714
3aABAKEHUs 110 IOAYYEHU aBAHCH 887 440
Apyru TeKyIm 3aAbAKeHAA 235 271
3aABAKEHUSA 110 3aCTPAXOBKA 176 174
Apyru 3aAbAKeHISA 59 97
O6m10 46 318 33849
1.17. AagsuHM 3aABAKEHUSA
Bua 30.6.2012 r. 31.12.2011 r.
Aaubk BBPXy AOOaBeHATa CTOHHOCT 41
Kopropartusex aAaHbk 266 728
KopropatuseH AaHBK - AHXBH 142 142
AaHbK BBPXy AOXOAUTE Ha (PUBHICCKUTE AUIIA 26 25
AaHbK BEPXy pasxoAnTe 3 4
O6m10 478 899
1.18. 3aabAsKeHHs KBM EPCOHAA
Bua 30.6.2012 r. 31.12.2011 r.
3aAbAKEHHE KBM IIEPCOHAA 159 142
B T.4. 3ABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 54 54
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 39 40
B T.4. 3aAAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 10 10
3aAbAKEHHE KbM KAIOYOB PBKOBOACH IICPCOHAA - Bb3HAIPAKACHHUS 124 138
3aABAKEHIE KbM KAFOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 1 1
O6m10 323 321
2. OTueT 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoam ot mporaxGu
Bua nipuxoa 30.6.2012 r. 30.6.2011 r.
ITpoAa>xGu HA YCAYTH B T.4. 963 2609
VcAyra 1o yipaBacHHE Ha OOEKTH 963 2609
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TRACE

VcAyru 110 ABATOCPOYHH AOTOBOPH B T.4. 81644 49 565
Veayru mo CMP aorosopu 81 644 49 565
Apyru IPUXOAH B T.4. 481 439
[Tpoaambu Ha HaeMH 479 274
Apyru 2 165
O6m10 83 088 52 613
2.1.2. ®unanCOBU IPUXOAT
Bua nipuxoa 30.6.2012 r. 30.6.2011 r.
ITpuxoAM OT AMXBH B T.4. 903 1475
I10 THPIOBCKU 3aC€MH 435 620
110 AM3HHTOBH AOTOBOPHU 424 842
O AEIIO3UTH 15
O CMETKHU 1 3
I10 THPrOBCKU B3€MAHIA 28 10
Ot oneparu ¢ (pUHAHCOBU UHCTPYMEHTH 655
Apyru pUHAHCOBU NPUXOAU 16 5
O6m10 919 2 135
2.2. Pa3zxoan
2.2.1. I3110A3BaHU CyPOBUHH, MATEPUAAN M KOHCYMATHBU
Bua pasxoa 30.6.2012 r. 30.6.2011 r.
l'opuBHUI 1 CMAa30YHH MATCPHAAN 54 53
Pesepsun gactu 14 16
Ea. eneprus 13 14
Tomaoeueprus 4
Odouc MaTepraAu U KOHCYMATHBU 3 3
Kanmeaapcku Marepuasn 17 12
Pekaamun matepuasn 8
TpbKHE AOKYMECHTH 6 3
MMILI 21 7
Apyru marepuasu 3 2
O6m10 135 118
2.2.2. Pa3xoAu 32 BHHIITHU YCAYTH
Bua pasxoa 30.6.2012 r. 30.6.2011 r.
[ToAU3ITbAHUTEAR 76 525 46 149
Haemu 95 58
Pexaama 49 153
CpoOIIHITEAHN YCAYTH 26 24
KoncyaTascku u Apyra AOrOBOpH 182 199
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I'pasKAAHCKE AOTOBOPH I XOHOPApH 5 4
3acTpaxoBKu 156 88
Aambry u Takcu 51 27
Oxpana 41 35
Texumdecko obcayxpare AMA 6 4
YAeHCKH BHOC 8 5
OOGyuenue 2 3
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 25 29
O6m10 77171 46 778
2.2.3. Pa3xoAu 32 aMoOpTH3AIUA
Bua pasxoa 30.6.2012 r. 30.6.2011 r.
Pa3xoAu 3a aMOPTU3AIIIU HA IIPOU3BOACTBEHH 193 159
ABATOTPAHHI MATCPHAAHH AKTHBH 192 159
ABATOTPANHU HEMATCPHAAHY AKTHBH 1
Pa3xoAu 3a aMOPTH3AIMU HA AAMUHUCTPATHUBHA 354 173
ABATOTPAHHI MATCPHAAHH AKTHBH 351 165
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 3 8
O6m10 547 332
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUIYPOBKHU HA IIEPCOHAAA
Pa3xoaAm 3a: 30.6.2012 r. 30.6.2011 r.
Pa3xoAu 3a 3amAaTH HA B T.4. 2 082 1973
IIPOH3BOACTBCH IIEPCOHAA 264 397
4AMHHICTPATUBCH IIEPCOHAA 1818 1576
Pa3xoAu 3a OCHIYPOBKH HA B T.Y. 113 89
IIPOH3BOACTBCH IIEPCOHAA 26 31
4AMHHICTPATUBCH IIEPCOHAA 87 58
O6m10 2 195 2 062
2.2.5. Apyru pasxoau
Bua pasxoa 30.6.2012 r. 30.6.2011 r.
PasxoAn 3a KOMAHAUPABKH 16 52
Pasxoan mpeAcTaBuTe AHH 55 29
PasxoAn 3a TA0OH B HEyCTOHKH 10
PasxoAu 3a AUXBH 11O ABPKABHE B3CMAHHS 1 17
Pasxoan 3a aaperms 10 33
[TpoBu3suH 32 3aABAKCHHA (38)
Pasxoan Ge3 AOKyMeHT 1 3
ConnaAHI pasxOAH, IIPEAOCTABECHI B HATYPa 10 10
O6m10 65 144
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2.2.6. PuHAHCOBU PA3X0AU

Bua pasxoa 30.6.2012 r. 30.6.2011 r.

Pa3xoAu 32 AUXBH B T.4. 805 958
I10 THPIOBCKU 3aCMH 114 29
110 32eMH OT (PUHAHCOBH IIPEAIIPHSATIL 291 252
110 AM3HHTOBH AOTOBOPHU 400 683
I10 THPrOBCKU 3aAHAXKCHHS (6)
Or1punareAHr KypCOBH Pa3AMKHA 5 2
Apyru puHAHCOBU pa3sxoAn 276 241
O6mo 1086 1201

2.2.7. Pe3yArar oT 0CBOGOKAABaHE OT HETEKYIIU AKTHBU

Bua pasxoa 30.6.2012 r. 30.6.2011 r.
PesyaTar or 0cBOGOKAABAaHE OT IMOTH, MAILMHHY, ChOPBKEHUA 3 (24)
Baaancosa croiiHOCT HA OTIIMCAHH AKTUBK 22 981
[TpuxOAH OT OCBOOOKAABAHE OT AKTHBU 25 957
O6m10 3 (24)
2.2.8. Pa3xoA 3a AaHBIIU
Bua pasxoa 30.6.2012 r. 30.6.2011 r.
Aambru ot negarbara 266 333
Apyru 15 11
O6m10 281 344

3. Apyr BceoGXBaTeH AOXOA

Apy)KCCTBOTo HE € PeaAM3HpPaAO APYT BCEOOXBATEH AOXOA Ope3 TEKYIIUsA IIEPHOA. OOmuar
BCEOOXBATEH AOXOA 32 TOAWHATA € PaBEH HA PEAAM3HPAHATA meganda CAEA AAHBYHO OOAATAHE.

APYI'1 OTIOBECTABAHUA

1. Cepbp3aHu AHIA ¥ CAEAKH CBHC CBBP3aHU AULA

Apy)KeCTBOTO OITIOBECTABA CACAHHUTC CB'bpSaHI/I AUILA.
CoOCTBEHNK HA KAIlMTaAa Ha Apy)KCCTBOTO pra)KHHBaLH KOHTpOA e Hukoaann 'apueB MuxaiinoB —

80.55%.
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ABIIIEpHE IPEATIPUATIA HA IPEAIIPUATHETO

[T Ec Ait AA A33A TPEVC TAPAHT
Crponreana kommanus Tpeiic AA A33A TPEVIC MHKEKT
[1C® Mocrumxenepunr AA A33A TPENC-TIAEBEH
VCM AA XEMYC A2 A33A
Tpeiic-byprac EAA TPENC CBOTE A33A
Asrycra Tpeiic EOOA TPENC UTIC A33A

Poaora Tpeiic EOOA TPEVIC AOT 19 A33A
Crpoitumxenepunr Kasauask EOOA TPEMC AOT 28 A33A
Undpacrpoit EOOA TPENMC AOT 26 A33A
Tpeiic- [Taosams EOOA TPENC BUA BATAK A33A
Tpeiic Kppamaan AA MAKA3A TPENMC A33A
Tpeiic Copmst AA TPEMC-BEHECT A33A
[TerHA curHAAM3anMs U ChOPBKEHHA EAA CIPVMA KOPUAOP 4 A33A
Tpeiic Komepc EOOA TPEVC TB A33A

Tpeiic Unteprenrsabpa EOOA TPENC BPALIA A33A

Tpeiic Xoanaeit EOOA EBPO BAPHA 2020 A33A
Tpeiic Poyac EAA CTPVMA AOT 4 A33A
Tpeiic Tparnc EOOA TPENMC I'CM A33A

Tpeiic Csore EOOA TPENC TTOPAMM A33A
OBEAMHEHUE METPO TPEVC AA3A TPENC OPEXOBHIIA A33A

TPEMC-BI A33A

TPEVC BUTKOBUILIE I[TAVEP MTHKEHEPUHT A33A

TPENC MH)KEHEPUHL A33A CEPAVKA A33A

TPEIC BUA A33A 3ATOPE A33A

MATHICTPAAA TPEVC A33A TPENC EHEPAJKIU A33A

A33A TPENC POAOIIN AM TPEIC A33A

A33A TPENC LIEHTBP TIjEy“IC METPO LIEHT'BP A33A
TPEIIC CO30OITOA A33A TPEHC COTT A33A

METPO APV KBA A33A TPENC TOPHO E3EPOBO A33A
TPENC MVT A33A HKM 2012 A33A

Acouuupany npeAnpUATHs HA TIPEAIPUATAETO.
Texuocrpoiinmkenepuar 99 AA

Apyru cBbp3aHU AULIA U3BBH IPyHIATA.
ITpeanpusitus or rpymara Ha ,,'aanan H” EOOA
Aexorn EOOA

Axu Cu Edp CK-13 Tpetic Peitanndpa kouc.AA
Asxu Cu Edp CK-13 Tpetic Peianudpa koncoprmym
CK-13 Tpanccrpoit AA

AaBaa AA

Cb Nmxenepunr AA

KAr0u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO!

Huxoaaii I'angeB Muxatinos- Msmsanureaen Aupexrop u IIpeaceaarea aa CA
Lseran MBanos Llones- Msmpanureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas KaageB Manoaos- Yaen Ha CA

Anton Huxoaos Aonues- Yaen ma CA

Mapus I'eopruesa Kasbpaxukosa- Yaen Ha CA
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Apy>kectBoto oroBectsaBa caearute caspa KoM 30.06.2012 r. u 30.06.2011 r. cbe cBBp3anm Anma

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIara

Kamenrt Bua caeaka 30.6.2012 r. 30.6.2011 r.
[T Ec At AA [Tpoaaxba HA YCAYIH,MATEPUAAM,AUXBI 616 239
Tpeiic byprac EAA [TpoaaxOa Ha YCAYTH,AUXBI 174 309
Tpeiic Tpanc EOOA [Tpoaax0a HA YCAYTH,AUXBA 327 4
VCM AA [Tpoaaxba Ha YCAYTH,AUXBI 123 415
[1C® Mocrumxenepuar AA [TpoaaxOa Ha YCAYTH,AUXBI 164 173
Crportnmxenepunr-Kasanask EOOA ITpoaax6a HA YCAYIH,AXBH 4
Poaorma Tpeiic EOOA [TpoaaxOa Ha YCAYTH,AUXBI 56 108
Tpeiic Uurteprenrsabsa EOOA [Tpoaaxba Ha yeAyrn 6 3
Tpeiic Komepc EOOA [Tpoaaxba Ha yeAyrn 8 3
[TerHa curHaansanus u cpopbkerns EAA  I1poaaxOa Ha yeAyrH,AuXBr 5 490
Tpeiic Kppakarm AA [Tpoaaxba Ha YCAYIH,MATCPUAAH 18
WNudpacrpoit EOOA [Tpoaaxba Ha YCAYIH,MATEPUAAM,AUXBA 99 18
Tpeiic [TaoBaus EOOA [TpoaaxOa Ha YCAYTH,AUXBI - 10
Tpeiic Poyac EAA [Tpoaaxba Ha YCAYTH,AUXBI 83
Tpeiic Codpust EAA [TpoaaxOa Ha YCAYTH,AUXBI 16 8
Tpeiic CBore EOOA [Tpoaaxba Ha yeAyrn 5
A3AA Obeannenne Merpo Tpetic [Tpoaaxba Ha yeAyrn 16 462 5705
A3AA Marncrpaaa Tpetic [Tpoaaxba Ha yeAyrn 39102 11 488
A3AA Tpetic-bI' [Tpoaaxba Ha YCAYTH,AUXBA 5947
A3AA Tpeiic-Lentsp [Tpoaaxba Ha yeAyrn 605
A3AA Tpeiic-Poaoru [Tpoaaxba Ha yeAyrn 4049
A3AA Tpeiic Mmxenepunr [Tpoaaxba Ha yeAyrn 103
A3AA Iu Ec Aii-CrpoiiuKkeHepuHT [Tpoaaxba Ha yeAyrn 3 4
A3AA Tpeiic Mxexr [Tpoaaxba Ha yeAyrn 687 143
A33A Xemyc A2 [Tpoaaxba Ha ycAyru 1310
A33A Tpeiic Bua [Tpoaaxba Ha yeAyrn 3043
bankosu rapasmmn 16 5
OG0 62 327 29 829
ITpoaarxOu Ha CBBpP3aHU AUIA U3BHH IPyHaTa
KamenTt Bua caeaka 30.6.2012 r. 30.6.2011 r.
I'aauan-H EOOA [Tpoaaxba Ha yeAyrH 11 676 18 608
Wmxapoexr OOA [Tpoaaxba Ha yeAyrn 3 14
Aexor EOOA [Tpoaaxba Ha yeAyrn 1
Cb Nmxenepunar AA [Tpoaaxba Ha yeAyrn 154
Aoxu Cu Ed CK-13 Tpeiic Peitanudpa xorcopuuym  [Ipoaaxba Ha yeayru 9215
OG0 21048 18 623
ITokymika OT CBBpP3aHH AHITA B IPyIIaTA
AocraBunk Bua caeaka 30.6.2012r.  30.6.2011r.
[T Ec At AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 29 6981
VCM AA [Toxynxa Ha ycayru,aa AMA Mateprasn 166 182
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[1C® Mocrumxenepuar AA [Toxymxka Ha ycAyru 885
CK Tpeiic AA [ToxyIka Ha yCAyIH,0aHK.TAPAHIUH 72 65
Tpeiic Uutepuenrsabsa EOOA [Toxymxka Ha ycAyru 59
Tpeiic Komepc EOOA [ToxyIka Ha MaTEpHAAH 44 44
[TerHa curHaansanus u cpopbkerns EAA  TToxymka Ha yeayrn 20
Tpeiic Kppakarm AA [Toxymxka Ha ycAyru 2300
Nudpacrpoit EOOA [Toxymxka Ha ycAyru 985
Tpeiic [TaoBaus EOOA [Toxymka Ha yCAYIH,MaTCpHAAN 581
Tpeiic Poyac EAA [Toxymxka Ha ycAyru 631 190
Tpeiic Codpuss EAA [Toxymka Ha yCAYIH,MaTepHAAN 13 183 6 152

OG0 15010 17 559
ITokymnka oT CBBpP3aHH AUIA U3BBH IPyHATA

AocraBunk Bua caeaka 30.6.2012r.  30.6.2011r.
I'aauan-H EOOA [Toxymxka Ha ycAyru 5282
WMmxapoexr OOA [Toxymxka Ha ycAyru 9
Aoxu Cu Ed CK-13 Tpeiic Peiianndpa korcopuuym  IToxymxa Ha yeAyra 59
CK-13 Tpauccrpoit AA ITokyrika Ha ycayru 112
OG0 5291

B3emanusa or cBBp3aHU AUIIA B TPyHaTa

Kauenrt 30.6.2012 r. 31.12.2011 r.
ITu Ec Ait AA 5731 6 555
Tpeiic byprac EAA 2493 2325
Tpeiic Tpanc EOOA 128 7
VCM AA 2 353 2250
[1C® Mocrumxenepuar AA 2472 1443
CK Tpetic AA 265 301
Asrycra Tpeiic EOOA 655 655
Crpoitnmkenepunr-Kasaaask EOOA 80 80
Poaorma Tpeiic EOOA 326 475
Tpetic Mrreprernrsapa EOOA 1 24
Tpeiic Komepc EOOA 2 23
Tpeiic buas EAA 1
[TerHA curHaAn3anus u cpopbxeHus EAA 597 616
Nudpacrpoit EOOA 1842 2 398
Tpeiic [TaoBaus EOOA 670 498
Tpeiic Poyac EAA 132 187
Tpeiic Codpust EAA 7025 5448
A3AA Obeannenne Merpo Tpetic 6 607 5016
A3AA Obeannenne Metpo Maaaoct 313 313
A3AA Marncrpaaa Tpetic 13 068
A3AA Tpeiic-TTaeser 59 56
A3AA Tpetic-BI 4010 4010
A3AA Cepauxa 3 3
A3AA I Ec Aii-CrpoiiusKeHepuHT 3
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A3AA Tpeiic Mxexr 339 806
A33A Xemyc A2 759 5
A33A Tpeiic Bua 697
O6m10 50 630 33 495
B3emanus or CBBpP3aHU AHIIA U3BBH IPylIaTra
Kanenr 30.6.2012 r. 31.12.2011 r.
Taavmn-H EOOA 10 506 9332
Wmxmpoexkr OOA 15 12
Aexor EOOA 159 200
Axu Cu Ed CK-13 Tpeiic Peiiaundpa korcopuuym 2554 918
O6m10 13 234 10 462
3aAbAKeHUA KbM CBBP3aHU AHIIA B IPyIIaTa
AocCTaBumK 30.6.2012 r. 31.12.2011 r.
ITu Ec At AA 1896 1907
Tpeiic Tpanc EOOA 2
VCM AA 56 103
[1C® Mocrumxenepuar AA 725 56
CK Tpetic AA 218 319
Tpeiic Uurteprenrsasa EOOA 144 249
Tpeiic Komepc EOOA 8 4
Tpeiic buas EAA 31
Tpeiic Kppakarm AA 154 225
Nudpacrpoit EOOA 15
Tpeiic [TaoBaus EOOA 109 350
Tpeiic Poyac EAA 312 753
Tpeiic Codpust EAA 5315 4 145
A3AA Marucrpaaa Tpetic 400 2 355
A3AA Tpetic-bI' 7 7
A33A Xemyc A2 3254
A33A Tpeiic Csore 1989
A33A Tpeiic Bua 346 651
O6m10 14 933 11172
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPyIIaTa
AocCTaBumK 30.6.2012 r. 31.12.2011 r.
Taavmn-H EOOA 7168 7804
Wmxapoexr OOA 1
Axu Cu Ed CK-13 Tpeiic Peiiaundpa korcopuuym 6 644 6543
CK-13 Tpauccrpoit AA 46 5
3aABAKEHNA 32 AUBUACHTH 527 627
PBbKOBOACTBO 421 425
06110 14 806 15 405
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ITpeaocTaBeHU KpEeAUTH HA CBBP3aHM AUIIA B IPyHaTa

TRACE

Kpeauronoayuartea Aorosopen A. % ITaaerx OGe3neuennsn/Iapanmum
pasmep Ha
KpeAHUTA
ITu Ec At AA 8289 5.1%+1-ceam.SOFIBOR 30.4.2012 3armmc Ha 3a110BEA,
CK Tpeiic AA 962 10.5% 31.12.2012 3ammc Ha 3a110BEA
[1C® Mocrumxenepuar AA 360 10.5% 31.12.2012 3ammc Ha 3a110BEA
Tpeiic [TaoBaus EOOA 484 10.5% 31.12.2012 3ammc Ha 3a110BEA
Tpeiic Komepc EOOA 3000 10.5% 31.12.2012 3ammc Ha 3a110BEA
Tpeiic Tpanc EOOA 80 10.5% 31.12.2012 3ammc Ha 3a110BEA

CaaAa 110 KpeAUTH, IIPEAOCTABEHU HA CBBP3aHU AHIIA B IPyIIaTa

Kpeauronoayuartea Kparkocpouna gacT 1o aMopTH3upyemMa
cTOHHOCT
T'AaBHUIIA Auxsu
ITu Ec Ait AA 8289 388
CK Tpeiic AA 876 948
[1C® Mocrumxenepuar AA 190 70
Tpeiic [TaoBaus EOOA 291 101
Tpeiic Komepc EOOA 2613 544
Tpeiic Tpanc EOOA 50 5
VCM AA 4
O6mm0 12 309 2060

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA B I'pyIiaTa

Kpeauromoayuarea Bsemane kM Hauucaernu IToAyuennu Bsemane kpm
31.12.2011 r. mpes 2012 r. mpes 2012 r. 30.6.2012 r.
ITu Ec At AA 167 221 388
CK Tpetic AA 901 47 948
[1C® Mocrumxenepuar AA 60 10 70
Tpeiic [TaoBaus EOOA 85 15 100
Tpeiic Komepc EOOA 419 139 13 545
Tpeiic Tpanc EOOA 2 3 5
VCM AA 4 4
[TerHa curHaAnsanus U cbopbkeHus EAA 8 8 -
O6m10 1 646 435 21 2 060
TToAydernu KpeAUTH OT CBBP3aHU AHIIA B IPyIIATA
Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns/Iapanmmm
pasmep Ha
KpeAHUTA
Tpeiic Uurteprenrsabsa EOOA 262 10.5% 31.12.2012 3ammc Ha 3a110BEA
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“TPEVIC TPYII XOAA”AA

Mexannen naauBuAyaseH punancos order kpM 30.06.2012

TRACE

Tpeiic Kppakarm AA 607 10.5%

31.12.2012

3aITHC HA 3AIIOBCA

Tpeiic Xoanaeit EOOA 191 10.5%

31.12.2012

3aITHC HAa 3AITIOBCA

Caaaa 1o IMoAyYeHU KPEAUTHU OT CBBP3aHH AUIIA B IPyHATA

Banka / Kpeautop Kparkocpouna 4acT 1o aMmopTU3HpyemMa CTOMHOCT
T'AaBHUIIA Auxsu
Tpeiic Uurteprenrsabsa EOOA 262 74
Tpeiic Kppakarm AA 607 64
Tpeiic Xoanaeit EOOA 191 18
ITu Ec Air AA 79
O6mmo 1060 235
HauncaeHn pa3xoAu 3a AMXBH 110 IIOAYYEHH KPEAUTH OT CBBP3aHH AUIA B IPyIIaTa
Banka / Kpeautop 3aabakenue Hauncaenn IMaarenn 3aabakenne
31.12.2011 r. npes 2012 r. npes 2012 r. 30.6.2012 r.
Tpeiic buas EAA 6 6 -
Tpeiic Uurteprenrsabsa EOOA 60 14 74
Tpeiic Kppakarm AA 32 32 64
Tpeiic Xoanaeit EOOA 14 10 6 18
ITu Ec At AA 22 57 79
Tpeiic Codpust EAA 1 1 -
O6mmo 134 114 13 235
2. (OUHAHCOBU II0OKA3ATEAU
Ne Koedunmentn 2012 r. 2011 r. Pazamka
Croitaocr Croitaocr Croitaocr %
Penrabuanocr:
1 Ha coberBenms kamuraa 0.04 0.11 (0.07) -61%
2 Ha axrmBure 0.02 0.05 (0.03) -61%
3 Ha macusure 0.03 0.09 (0.05) -62%
4 Ha mpuxoante ot mpoaaxbu 0.03 0.12 (0.09) -14%
EdexrusHoCT!
5 Ha pasxoanre 1.03 1.08 (0.05) -4%
6 Ha mpuxoante 0.97 0.92 0.04 5%
AuxkBuaAHOCT:.
7 OO0Ima AUKBHAHOCT 1.25 1.24 0.02 2%
8 bbpsa ankBrAHOCT 1.25 1.24 0.02 2%
9 HesabaBaa AnKBEAHOCT 0.32 0.52 (0.22) -40%
10 ABcoaroTHa AMKBHAHOCT 0.03 0.21 (0.19) -88%
Pumancosa aBTOHOMHOCT:
11  ®umancosa aBTOHOMHOCT 0.81 0.82 (0.01) -1%
12 3aAABKHAAOCT 123 1.22 0.01 1%
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