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Bpoii cayxurean
72 (cedemoecens u 08a)

DUHAHCOBUAT OTUYET € UHAUBUAYAAC€H OTYET HA IIPECAIIPUATUETO.

ITpeaMeT Ha A€HHOCT B OCHOBHA A€HTHOCT HA IIPEATIPUATUETO
Tpudobusare, ynpasaenue, oyerxa u npodascoa ra yuacmusn 6 Gateapexi u wymcoecnpanii Opyscecnsa
Hsevpasare na cmpoumenro-monmaniciu pabomu
Yupasaerue 1a npoexmu 6 obaacmma ra 61coK0m0 U NBIHO CHIPOUNEACINED
Koneyamanmercu yeryeu
Tepeoscka dedirocm
Omdasare nod naem (cybausurz) 1a dwazompatini aKmusu

Aara Ha puHaHCOBHA OTYET

30.09.2014r.

i

N3ABAEHHME 3A CbOTBETCTBHUE

IIpeAIpuATHETO BOAH CBOETO TEKYIO CICTOBOACTBO U U3rOTBA (DUHAHCOBHUTE CH OTYETH B CHOTBETCTBUE
¢ Bcuuku MemayHapoann cradpapru 3a duHancoso ortumraHe (MC®PO), npuern or Cesera 1o
Mexayrapoaru caeroBopnn craHAapta (CMCC), kouro ce cberoaT or: MemAyHAPOAHH CTAaHAAPTH 324
duraHCOBO OTYHTAHE, MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH U OT PasfiCHEHHA, IIPEAOCTABEHU OT
Komurera 3a Pazacuenns na Memxaynapoanute craHAaptu 3a ¢punancoso oranrtane (KPMCPO) man
6usmus [Tocrosuen komurer 32 Passacuenusara (IIKP), xouro edexrusro ca B cuaa 3a 2014 r., u xouro
ca upuernu ot Komucusra Ha Eppomneiickure obmuoctu (Komucusra).

3a Tekyara (PHHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCUYKH HOBU U/UAU PEBUSUPAHU CTAHAAPTHU H
passcuenns, wusaascHu oT Cpera mo MemxayHapoanu cueroBoaru crasaapta (CMCC) u npuern or
KommcusaTa, KOUTO ca yMECTHH 32 HETOBaTa ACHHOCT.
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BA3A 3AM3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPYUAATAHU
CBbIIECTBEHU CUETOBOAHU ITOAMKI

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA
BT)SHPI/ICTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIPHAAraHaTa IIPe3 IIPEAXOAHATA TOAUHA.

Texyruy 1 HeTEKyII¥ AKTHBHU
AKTHB ce KAACH(HUIIIPA KATO TEKYIL KOIATO OTIOBAPA HA HAKOW OT CACAHHTE KPHTEPHH:
®  OUYAKBA Ad PEAAU3UPA AKTHBA HAH BB3HAMEPABA Ad TO IIPOAAAC HAH YIOTPeOU B CBOS HOPMAACH
OIIEPATUBEH IUKbA;

®  ABPKH aKTHBA IIPEAUMHO C IIEA ThPIYBaHE;
®  OYAKBA Ad PEAAHM3HPA AKTHBA B PAMKHTC HA ABAHAACCET MECEIIA CACA KPas HA OTUYCTHHSA IIEPHOA;
HAH
® AKTHBDT € IMAPU HMAU HAPUYHH eKBHBAACHTH (CbraacHO Aecpuuunusara vHa MCPO 7), ocseH ako
332 aKTUBA HAMA OIPAaHHYEHHE Ad ObAEC PA3MEHAH WUAH H3IIOA3BAH 33 YPEXKAAHE HA IIACHB B
ITPOABAKEHIE HAH-MaAKO Ha ABAHAACCET MECEITA CACA KPas Ha OTYETHHA TIEPHOA.
AKTHB ce KaacH(ULIIPa KATO HETEKYII[ aKO HE OTIOBAPA HA KPUTEPUUTE 32 KAACU(PUIIMPAHE KATa TEKYILI.

I/IMOTI/I, MaITUHU U ChOPBXXEHUA

AKTHBH ce OTIHTAT KaTo VIMOTH, MAIIIMHE H ChOPBKEHMA KOrato orrosapsAT Ha kpurepuure Ha MCC 16
32 IIPU3HABAHE U MMAT I[€HA Ha IPHAOOUBaHe paBHA HAH 110-Brcoka oT 700.00 AB. AkTHUBHTE, KOUTO HUMAT
IIeHA Ha IIPHAOOHBAHE IIO-HHCKA OT IIOCOYCHATA C€ OTYMUTAT KATO TEKYIIH Pa3XOAU 33 IIEPHOAA HA
NIPpUAOOHUBAHE B CBOTBEICTBHE C OAODpEHATa CYETOBOAHA IIOANTHKA. Bceku HMOT, MammHa §
CHOPBKEHHE CE OLEHABA IIPU IIPHAOOUBAHETO My IIO IICHA Ha IIPUAOOMBAHE OIPEACACHA B CHOTBETCTBHUE
¢ usuckBauwusTa ua MCC 16.

IIpeannpuATHEeTO € TPHMEAO Aa OTYMTA BCAKa mmosmrusA Ha VIMoTmTe, MammHHTE M CHOPBKEHHATA B
cporBercreue ¢ MCC 16 1o 1ieHa Ha IPUAOOHBAHE HAMAAEHA C HATPYIIAHATA AMOPTH3ALINA U HATPYIIAHA
3ary0a OT OOE3IIEHKA.

ITocaeaBarir pasxOAN CBBP3aHH C OTACAEH FIMOT, MAaIlTHA ¥ CHOPBKEHHE CE OTIYUTAT B YBEAHUYEHUE Ha
GasaHCcOBaTa CTOMHOCT Ha aKTHBA, AKO € CIIA3CH IIPHHIIUIIA Ha Ipu3HaBaHe orpeaeacH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA MMOTH, MAIIMHU U CHOPBKEHHA CE OTYHTAT B II€9aAda HAH
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

bBaaarcosaTa cTOITHOCT Ha AAA€H MMOT, MAIlIMHA M ChOPBKEHAE CE OTITHCBA:

-IIpH IpOAAxKOa HA AKTHBA;

HAN

-KOI'aTO HE CE€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3TOAM OT H3IIOA3BAHETO HA AKIUBA HAU IIPU
OCBODOJKAABAHE OT AKTHBA;

ITeganOara mAn 3aryOara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT, MAIIIMHA 1 CHOPBIKEHUE CE BKAIOUYBAT B
B Ile9aAbara MAHM 3ary0ara, Korato akruspT ce ormmire, ocseH ako MCC 17 He msmcksa Apyro mpu
poaaxba u obparer AusuHr. [leqarbure uAM 3aryOuTe, BE3HUKBAIIH IIPU OTIIHCBAHE HA NIMOT, MAIIIHHA
HAHM CHbOPDBKEHHE CE OLIPEACAAT KATO PA3AHKA OT MEKAY HETHUTE IIOCTBIIACHHUSA OT IPOAaxKOaTa, aKo nMa
TAKHBA U DAAAHCOBATA CTOMHOCT Ha aKTHBA. T'e He ce Kaacu(UIIIPAT KATO IIPUXOA/ PA3XOA.

Korato B x0aa Ha oOuvaiiHata CH ACHHOCT IIPEAIPHATHETO PYTHHHO IIPOAABA AKTUBU HAa HMOTH,
MAIIMHA K CBHOPDBKEHHUA, KOUTO € ABPKAAO 34 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBA B
MaTepHUAAHUTE 3aI1ACH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT A4 OBAAT OTAABAHU IIOA HAEM
U CTaHAT ABPIKAHU 3a IPOAkDa. IlocTpaeHHATA OT HMPOAKOATA HA TAKHBA AKTUBHU CE€ IIPH3HABAT KATO
npuxoan B cporsercrsue ¢ MCC 18 Ilpuxoau. MCOO 5 me ce mpuaara, KOraro akTHBU, ABPMKAHH 32
HPOAAKOA B OOHYARHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3aI1ACH.

Vimotnre, MAIIMHUTE H CHOPDBKEHUATA CE AMOPTU3HUPAT 110 AMHEHHUA METOA 32 IIEPHOAA HA OYAKBAHUA
TTOA€3€EH KUBOT.

OcrarpuHaTa CTOHHOCT U IIOAE3HUAT JKUBOT HA AKTHUB C€ IIPEPASIACHKAAT IIPU IIPHUKAIOYBAHETO HA BCAKA
HUHAHCOBA TOAMHA M 4KO OYAKBAHHATA C€ PASAHYABAT OT IIPEAHIIHHUTE IPUOAUSHTEAHU OLICHKH,
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IIPOMEHUTE CE OTYUTAT KATO IPOMAHA B CUCTOBOAHHTE IPUOAUZUTEAHH OLIeHKU B cpotBercTBre ¢ MCC
8 C4eTOBOAHH ITOAUTHKA, IIPOMEHU B CICTOBOAHHUTE IPUOAUZATEAHH OLEHKH U TPEIIIKHL.
AMOpPTH3AIHATA 3AII0YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIMHUTE U CBOPBKCHUATA CA HAAUYIHH B
IIPEATIPUATAETO, HA MACTOTO M B CBCTOSHHUETO, HEOOXOAMMH 32 EKCIAOATALIMATA MM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOpPTH3AIHATA HA aKTHBHTE CE IIPEYyCTAHOBABABA HA IIO-pAaHHATA OT
ABETE AATH:

-AATaTa, Ha KOATO Ca KAACH(DUIIMPAHHU KATO ABP/KAHH 32 IIPOAKOa cbraacHo MCPO 5.

-AATATA HA OTIIMCBAHE HA AKTUBUTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAKAAHE OT aKTUBHA yIIOTPeOA.

CPCAHI/IHT IIOAE€3CH KHUBOT B T'OAMHU 32 OCHOBHHTC prHI/I A’bArOTpafIHI/I Ma.TCpI/IaAHI/I AKTHUBH, € KaKTO
CACABaA:

I'pyna T'oaunn
Crpaan 50
Cropmxennus 25
MarruHg, IpOU3BOACTBEHO OOOPYABaHE 15
B 9ACTHOCT: aC(PAATOCMECUTEAHH HHCTAAALIUN 20
TpaHcHOpPTHH CPEACTBA O3 aBTOMOOHAH 15
ABTOMOOMAT 7
Bewdkn ocTanaAn aMopTH3HpYEMH aKTHBI 7

OGe3nenka Ha UMoTH, MAIIMHY U CHOPBIKEHUS
Coeraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBITIECTBYBAT MHAWKAIIMH, Y€ CTOMHOCTTA HA AAACH akTHB oT VIMoTHTE, MAITMHATE M CHOPHKEHUATA €
obesreneHa. B cAyuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT HA AKTHBA H CC
ompeAeAs 3aryoara OT OOe3LeHKA.

I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo muBectnnumonnm mumotu cbraacEo MCC 40 ¢ orumrar 3emu u /uAn Crpaau, U/HAH 9ACTH OT
CTPaAd, KOHTO CE€ ABPKAT ITO-CKOPO C IIEA TOAYYaBAHE HAa IIPUXOAHM OT HAEM HAW 32 YBEANYIaBaHE
CTOMHOCTTA Ha KallHTaAa HAK 3a ABere. VIMOT, KOHTO ce M3Ipakaa HMAKM Pa3paboTBa 32 ODBAEIIO
M3OOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUYUTA KATO MHBECTUIIMOHEH UMOT.
VIHBECTHIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3TOAH, IPHIIUCBAHE My Ad CE€ IIOAYYAT B IIPEAIPUATHETO U IICHATA My HA IIPHAOOHBAHE MOXKE Ad CE
OITEHH AOCTOBEPHO.
IIpexBbpAfHIA OT HWAM KBM HMHBECTHITMOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3ITOA3BAHETO, AOKA3aHA IPe3:
®  3a[104YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPAAHE OT HHBECTHIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT;
® 3amouBaHE Ha Pa3paboOTBaHE C IlEA IPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HUMOT B
MaTEPHAAHN 3aTTACH;
® Kpaill Ha IIOA3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUIIMOHEH UMOT;
HAHA

®  3aI0YBAHE HA OIIEPATHBEH AH3MHI KbM APYIa CTPaHA - 32 IIPEXBBPAAHE OT MATEPUAACH 3aIIaC B
MHBECTUITMOHEH NMOT;

VHBeCTUIIMOHHHUTE MMOTH CE OLEHABAT IIBPBOHAYAAHO IIO IIEHA HA IIPHAOOHBAHE, KOATO BKAIOYBA H
PAa3XOAHTE IIO CACAKATA 3a IpuAoOuBaHe cpraacao MCC40.
CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTUIMOHHHTE HMOTH CE OTYHTAT IIO0 MOAEAA Ha IICHATA Ha
npupodbuBare. OLEHABAT CE 10 IIeHA HA IIPUAOOHBAHE HAMAACHA C BCUYKH HATPYIIAHH aMOPTHU3ALIUU U
3aryou ot oOesmeHka. CAGA ITBPBOHAYAAHOTO IIPU3HABAHE HHBECTULIMOHHHUTE HMOTH CE OLICHABAT B
cpoTBercrBue ¢ nsnckBaamaTa Ha MCC16 32 TO31 MOAEA.
VHBeCTHIMOHHATE HMOTH Ce€ OTIIACBAT, IIPU OCBOOOMNKAaBaHEe/IPOAAKOA HMANM IIPH BCTHIBAHC BbB
(pUHAHCOB AMBHMHI/ MAM KOIATO TPAHO Ce U3BAAAT OT yHOTpeDda M OT TAXHOTO OCBOOOMKAABHE HE CE
O4YaKBA HHKAKBa ODbACIA MKOHOMHYECKA H3rOAd. |lpu ompeaeasHe Ha AaTaTa HAa OCBODOMKAABAHE 32

10
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MHBECTHITHOHEH UMOT ce npuaarar kpurepunrte b8 MCC18 3a mpusHaBaHe Ha IIPUXOA OT IIPOAKOA Ha
CTOKH HAU C€ B3eMa IIOA BHHMAHHE CBbOTBETHOTO yKazaHHE B AomrbaHeHmero kbM MCC18. MCC17 ce
IIPUAAra IPU OCBODOKAABAHE UpE3 BCTHIBAHE BbB (DUHAHCOB AM3HHI HAU IIPH IIPOAAKOA C OOpareH
AM3UI.

[TeganOure 1 3aryOHTE OT M3BAKAAHE OT yIOTPeOA MAHM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO Pa3AMKA MEXKAY HETHHTE IIOCTBIACHHA OT OCBODOKAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA U C€ IIPU3HABAT B Ile4aAbarta HMAM 3arydarTa 3a IIEpHOAA HA H3BAKAAHE OT yIOTpeOa HAM
ocsoOxAaBane, ocBeH ako MCC17 He U31CKBa APYTO IIPH IIPOALKOA C OOpPATEH AU3UHI.

O0e31eHKAa HAa THBECTUIIMOHHU UMOTH
Coraacuo usucksanuAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBIIECTBYBAT MHAMKAIIUY, 9€ CTOMHOCTTA HA WHBECTUIIMOHHNTC UMOTH € OOc3IicHeHa. B cAywail Ha
TAKNBA MHAHUKAITHH CE U3YHUCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHUTE UMOTH H CE€ OLIPEACAA
3arybara OT OOE3IIECHKA.

HeMaTepuaAHu AKTHUBU

[IpearrpuaTHeTo OTYNTA PASTPAHWYIHMUTE HEHAPHYHH AKTUBH Oe3 (DH3MYEcKa CyOCTAHIIMA KATO
HEMATEPHAAHN aKTHBHU, KOIATO OTIOBAPAT OIPEACACHHETO HAa HEMATEPHAACH AKTHB U KPUTEPHHTE 32
npusHasane dopmyanparn 8 MCC 38.

HemarepuaseH akTuB ce IIPHU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATUETO IIE IIOAYIN OYAKBAHUTE OBACIIIH
HKOHOMUYECKH ITOA3H, KOUTO Ca CBBP3aHH C AKTHB U CTOMHOCTTA HA AKTHBA MOXKE Ad O'bAE OIIPEACACHA
HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTUBI CE OTUUTAT IO IIEHA HA IIPHAODUBAHE.

IlenaTa Ha IPHAOOMBAHE HA OTACAHO IIPHAODHT HEMATEPHAAEH aKTHB ce orpeAeas coraacao MCC38 u
BKAFOYBA!

-IIOKyIIHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BBPXY HOKYIIKATA, THPIOBCKHTE OTCTHIIKA
U pabaTh ce MPHUCIIAAAT;

u

-BCAKAKBU CBBP3AHH PAXOAH 3 ITOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO M3IIOA3BAHC;

IenaTa Ha IPUAOOMBAHE HA HEMATEPHAACH AKTHB IIPHAOOUT B 3aMAHA C HEIAPUYECH AKTHB CE H3MEPBA 110
CITPABEAAMBA CTOHHOCT, OCBEH 4KO:

-pa3MeHHATa ACHHOCT HAMA THPrOBCKA CBIIHOCT;

AU

-CIPABEAAUBATA CTOHHOCT HUTO HA ITOAYYEHHSA aKTHB, HUTO HA AAACHHA AKTHB, MOXKE A2 OBAC H3MEPEHA
HAACKAHO.

[TpuaoOHTHAT AKTUB Ce M3MEPBA IO TO3H HAYUH, AOPH KO IPEAIPHATHETO HE MOXKE HE3a0aBHO Al
OTIIHIIIE AAACHHSA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLEHEH ITO CIPABEAAHBA CTOHMHOCT, HErOBaTa
[IeHA Ha IPUAOOMBAHE CEe M3MEPBA ITO DAAAHCOBATA CTOHMHOCT HA AAQACHUSA AKTHB.

Ilenara Ha HpUAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemarepruaseH aktus cpraacHo MCC38 e merosara
ceDeCTOMHOCT BKAFOUBAIIA CyMATa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPHAAHUAT AKTUB
€ OTTOBOPHA 32 IIBPBH IIbT HA KPUTEPUUTE 32 IIPHU3HABAHE.

Hemarepmaruure akTHBH Ce OTYHTAT CAEA IPHUAOOMBAHETO IIO IIEHA HA IIPUAOOHMBAHE HAMAAEGHA C
HATPYIIAHATA AMOPTH3AIMSA ¥ HATPYIIAHH 3aIyOH OT OOE3IIeHKA.

[IpeArrpuaTHETO OLIEHABA AAAU ITOAC3HHAT KUBOT HA HEMATEPHAACH AKTHB € OIPAHHYEH HAHU
HEOIPAHHYEH U AKO € OIPAHHYEH, IIPOABAKHTEAHOCTTA Ha, HAU OpOs HA IPOU3BOACTBEHHTE HAM CXOAHI
EAMHHITH, ChbCTABAABAIIY TO3U IIOAE3EH KUBOT.

HemarepnaseH akTuB ce PasTAEKAQ, KATO FMAI HEOTPAHHMYEH IIOAE3EH KUBOT KOTATO, HAa 0asara Ha
AHAAN3 Ha ChOTBETHHTE (DAKTOPH, HE CHINECTBYBA IIPEABUAUMO OTPAHHYEHUE 32 TIEPHOAA, IIPE3 KOHTO ce
OYaKBA AKTHBBT AA TCHEPHPA HETHU IAPHYHH ITOTOLH 32 IPEATIPUATHETO.

HemarepuanHuTe aKTHBH C OIPAHHYEH IIOAE3EH KHBOT CE AMOPTHU3HPAT, 2 HEMATCPHAAHUTE AKTHBU C
HEOIPAHIYEH ITOAE3EH KHUBOT HE CE€ AMOPTU3HPAT.

HemarepnasHuTe akTHBH KOHTO IIOAAGKAT HA AMOPTH3AIMA CE AMOPTH3HPAT IO AMHECHHHA METOA 32
CPOKa Ha OIIPEAEACHHUS IIOAC3EH KUBOT.

AMOPTH3AIHATA 3aITOYBA, KOTATO AKTUBBT € HA PA3IOAOKECHHUE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CbCTOSIHHETO, HEOOXOAUMO 33 CITOCOOHOCTTA My A4 PAOOTH ITO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce ITPEKPATABA HA IIO-PAHHATA OT:

11
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-AATATa, HA KOATO AKTHBBT € KAACH(DUIUMPAH KATO ADP/KAH 32 IIPOAAKOA (MAH BKAIOYEH B IDyIATA 3a
0CBODOMKAABAHE, KOATO € ABP/KAHA 34 IPOAAKOA) B choTBeTCTBIE ¢ MCPO 5

"

- AaTaTa, HA KOATO aKTUBDBHT € OTIIMCAH.

CPCAHI/IHT IIOAE3CH KHUBOT B T'OAMHH 32 OCHOBHHTC I‘pyHI/I aMOpTI/ISI/IpyCMI/I HeMaTCpI/IaAHI/I AKTHUBH, €
KaKTO CACABa:

I'pyna T'oaunn
Kowmrrorpn, nepudepru ycrpoiicrsa, codryep 5
Bewakn octamaAn aMoOpTH3HpYEMH aKTHBH 7

O6e3ueHKa HAa HEMATEPHUAAHU A’bAI‘OTpﬁfIHH AKTUBU

Coraacao msuckBanmsara Ha MCC36 xbM Kpas HA OTYCTHHS IICPHOA CC IIPABH IIPCLICHKA AAQAH
CBIIECTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPANHM aKTHBH ¢ OOe3licHEHa. B
CAy9all Ha TAKHBA WHAMKAIIMH C€ M3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HAa AKTHBHTE K CE OILIPCACAL
3arybara oT OOe3IIEHKA.

PUHAHCOBU AKTHUBU

[peanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH AKTUBH.
DUHAHCOB AKTUB € BCEKH AKTUB, KOMITO €:
- IApUYHHU CPEACTBA;

- I/IHCprNICHT HA COOCTBEHUS KAITUTAA HA ApyFO HpCAHpI/IHTI/IC;
- AOFOBOpHO HpaBOS

Aa C€ IIOAy4YaT HapI/IqHI/I CpCACTBa AN ApyT CpI/IHaHCOB AKTHUB OT ApyI‘O HpeAHpI/IHTI/IC;

A

Aa CE paSMCHHT q)I/IHaHCOBI/I AKTHUBU HAM q)I/IHaHCOBI/I ImacuBMu C Apny HpCAHpI/IﬂTI/IC HpI/I
YCAOBHSA, KOUTO Ca IIOTCHITMAAHO 6AaFOHpI/IHTHI/I 3a HPCAHPI/IHTI/ICTO;

-AOIOBOP KOHTO IIle ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHH KAIIMTAA
eMUTEHTA U €:

HCACPI/IBQ.TI/IB, 32 KOUTO HpCAHpI/IHTI/ICTO € AU MOKE Aa 6'I)AC 3aABAKCHO Aad ITIOAYYIH HpOMCHAI/IB
6p0ﬁ oT I/IHCprN[CHTI/I COOCTBEHHUA KAITUTAA HA HPCAHPI/IHTI/ICTO;
AN

ACPHBATHB, KOHTO Ie ODbAEC HAH MOXKE Ad OBAE YPEACH Upe3 pa3MAHAa Ha (PUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB akTHB 32 (DHKCHPAH OpOI OT COOCTBEHUTE KAITUTAAOBHU
HHCTPYMEHTH Ha IPEAINPUATHETO. 3a Ta3M IIEA HMHCIPYMEHTHTE HA COOCTBEHHA KaIlUTaA HA
MPEAIPHUATHETO HE BKAIOYBAT YIPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIIHPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO HAAATAT Ha IIPEAIIPHATHETO 3aABAKCHHETO Al
IIPEAOCTABH Ha APYIa CTPaHa IIPOIOPIIHOHAACH AfA OT HETHHTE AKTHBU Ha IIPEAIIPUATHETO CAMO
IIPU  AHKBHAALIMA,UAU HHCTPYMEHTH, KOHTO Ca AOLOBOPH 32 ODBACIIO IIOAYYaBAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.

duumancosure I/IHCprMCHTI/I—aKTI/IBI/I ce KAaCI/Iq)I/IL[I/IpaT B CACAHHUTC KaTCFOpI/II/I CBbIrAaCHO HM3HUCKBaHUATA

ua MCC 39:

DuHAHCOBH AKTUBH, OTYHTAHU 110 CIIPABEAAUBA CTOMHOCT B IT€9aA0ara HAH 3aryoara

- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB

- OIIPEACAEH TIPH ITBPBOHAYAAHOTO MY HPH3HABAHE OT IIPEANPHATHETO 332 OTJIHTAHE IO
CIIPaBEAAHBA CTOHHOCT B II€9aADATa HAU 3ary0aTa.

WMuBecTuImm AbP/KaHE AO ITAACK

KpeanTtn u B3emanus

POHUHAHCOBU AKTUBH HA paSHOAO)KCHI/IC 34 HpOAa}K62.

HPCAHPI/IHTHCTO HpI/ISHaBa q_)I/IHaHCOB AKTHUB HAU (1)I/IH2.HCOB ITacCuB B OT4YECTa 32 CpI/IHaHCOBOTO
CbCTOAHHEC, KOIaTO M CaMO KOIaTto HpCAHpI/IF{TI/ICTO craBa CTpaHa I10 AOFOBOpHI/ITC ycAOBUA Ha
I/IHCprN[CHTa.

HpI/I H'prOHa‘IaAHOTO cu HpI/IBHaBaHﬁ (i)I/IHaHCOBI/ITe AKTHBH CE€ OT4YHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAFOC B CAy‘IaI‘/‘I Ha (i)I/IHaHCOBI/I AKTUBH, KOUTO HE CC OTYHUTAT IIO CHpaBCAAI/IBa CTOMHOCT B
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Ie9aAdaTa MAK 3ary0ara, PasXxOAHUTE IIO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HMAH
HM3AABAHETO Ha (PUHAHCOBHUSA AKTHB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLICHABA (DUHAHCOBUTE AKTHBH KAKTO CACABA!

e Jlo crmpaBeaAnBa CTOWHOCT
-(bUHAHCOBU aKTHBH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B ITIe9aAOara HAH 3aryoara;
- (PHHAHCOBY AKTHBU Ha PA3IIOAOKECHHE 3a IIPOAAKDA;
C U3KAIOYEHNE HA HHBECTUIINU B HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA, KOUTO HAMAT KOTHPAHA [1a3apHA
LI€HA HA aKTHBEH I1a3ap H YHATO CIPABEAAHBA CTOMHOCT HE MOXKE Ad CE OLIEHH HAACKAHO, KAKTO H
ACPHUBATHBU, KOUTO Ca OOBBP3aHHU C HEKOTHPAHU HHCTPYMEHTH Ha COOCTBEHUA KAIIMTAA HAU TPAOBA Ad ce
YPEAAT Upe3 MPEXBLPAAHETO Ha TAKHBA HEKOTUPAHHN HHCTPYMEHTH Ha COOCTBEHHSA KaIIUTaA, KOUTO CE
OILICHABAT IIO LI€HA Ha IIPUAOOUBAHE.

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT
-KPEAUTH U B3EMAHUS;
-MHBECTHUIINH, ABPKAHH AO IIAACK;
ITeqanOu 1 3aryou OT (PHHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBU
AKTHBH CE IIPU3HABAT KAKTO CACABA:

-ITewanba man 3aryba or prHAHCOB aKTUB HMAN (DHHAHCOB IIACHB, KAACU(DHIIUPAH KATO OTYHTAH IIO
CIIPaBEAAHBA CTOMHOCT B IIe9aA0aTa MAN 3ary0aTa, Ce IIPU3HABA B OTYETa 32 AOXOAUTE.

-[Tewanbara manm 3arybara Or (PHHAHCOB AKTHB HA Pa3IIOAOMKCHHUE 3a IIPOAAKOA Ce IIPU3HABA B APYL
BCEOOXBATEH AOXOA, C U3KAIOYCHUE HA 3arybuUTe OT OOE3LIEHKA U IIeYaAOnTe U 3aryOHTe OT OOMEHHHUTE
KypCcoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBHA AKTHB. B TO3H MOMEHT HaTpylIaHATA I1€9aA0aTa HAK
3ary0Oara, IPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€ IpPeKAacH(HUIHPa OT COOCTBEH KallUTaA B
reqarbara HAH 3ary0aTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.

e AmxBaTa, KOATO CE H3YHCAABA C MU3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOILIEHT, CE
IIPU3HABA B OTYETa 32 AOXOAUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA PA3IIOAOKCHHE 32 IIpoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO Ha IIPEAIPHATHETO Ad IIOAYIH
IAAIIIAHE.

e 3a (uUHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT II0 aMOPTH3HpPAHA CTOMHOCT, Iedarbara HAN
3aryOara OT aKTHBA CE IIPH3HABA B OTYETA 34 AOXOAUTE, KOraTo (DUHAHCOBHAT AKTUB HAH
PHHAHCOBHUAT IIACUB CE OTIIMCBA HAN OOE3IIEHABA U UPE3 IIPOLIECA HA AMOPTH3UPAHE.

IIpeanpusaraero ormnca (PUHAHCOB AKTHB, KOTATO:

®  AOIOBOPHHUTE IIPaBa BBPXY IAPUIHHUTE IIOTOLH OT (DUHAHCOBUA AKTUB Ca U3TEKAH;
HAN

®  1pexBbpAfs (DHHAHCOBUA AKTUB, KOIATO C4d IIPEXBBPACHN AOIOBOPHHUTE IIPaBa 32 IIOAyYaABAHE Ha
MAPHYHN TOTOIH OT (DHHAHCOBUA AKTUB HAU €A 3aIIa3€HH AOTOBOPHHTE IIPaBa 3a IIOAYIaBAHE HA
MMAPHYHNTE IOTOLUU OT (PUHAHCOBHUA AKTUB, HO € IIO€TO AOTOBOPHO 3aABAKECHHE 32 IIAAIIAHE HA
[IAPHYHU IIOTOLM HA CAMH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHUE U TPpaHC(EephT OTroBaps Ha
ycAoBusTa 3a ormucsane cbraacao MCC 39.

VcaoBus 32 OTIHCBAHE:
Koraro npeanpusataero npexsbpAn (HHHAHCOB AKTUB TO OLICHABA CTEIIEHTA, AO KOATO IIE 3aIIa3H
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BbPXY (PUHAHCOBUSA AKTHB!

® AKO IPCAIPHATHETO IPEXBBPAU B 3HAYMUTEAHA CTICIIEH BCUYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA aKTUB, IIPEAIIPHATHETO OTHIHCBA (DUHAHCOBUA AKTUB H
IIPU3HABA OTACAHO KATO AKTUBH HAM IIACHBH BCHYKH IIPaBa M 3aABAXKEHHUSA, CB3AAACHU HAHU
3aIa3eHu IpH TpaHcdepa;

® KO IPEAIPHUATHETO 3aIIa3U B 3HAYUTEAHA CTEICH BCHYKU PHCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTHB, IIPEALIPUATHETO IPOABAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;

®  AKO IPEAUPHUATHETO HUTO IPEXBBPAA, HHUTO 3aI1a3Bd B 3HAYMNTEAHA CTCIICH BCUYKH PHCKOBE K
IIOA3H OT COOCTBEHOCTTA BBPXY (DUHAHCOBHSA AKTUB, IIPEAIIPUATIETO OIPEACAS AAAH € 3AIIA3UAO
KOHTPOA BBPXy (PMHAHCOBHA akTuB. B TO31 cAydgaii:

-aKO IPEAIPUATHETO HE € 3aIa3HAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTHB U
IIPU3HABA OTAEAHO KATO AKTUBH HAHU ITACHUBU BCUYKH IIPaBa U 3aABAKEHHA, Ch3AAACHH IIpH TpaHcdepa.
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-aKO IPEAIPHUATHETO € 3ala3MAO KOHTPOA, TO IIPOABANKABA Ad IPU3HABA (DHHAHCOBHUA

AKTHB AO CTEIIEHTA Ha IIPOABAMKABAIIIOTO My YIaCTHE BbB (DHHAHCOBHUSA AKTHB.
[1pu ornucBaseTo Ha (PUHAHCOBHUSA AKTHB PA3AHUKATA MEKAY:

a) Heropara 0aAAHCOBA CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HAIPAKACHUE (BKAFOUBAIIIO BCHYKU ITOAYIEHU HOBH AKTHBH, MUHYC
BCHYKM IIOCTH HOBH ITACHBU), B BCHYKHA HATPYIIAHH IIE€YAAOM HAN 3aryOH, KOHTO Ca OHMAM IIPH3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAUTE.
O0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
IlpeanpusTeTo IpeLeHsBA KbM Kpasd HA BCEKH OTYETEH IIEPHOA AAAM €A HAAHIE OOEKTUBHH
AOKa3aTEACTBA 32 OOE3LEHKATA Ha (DMHAHCOB AKTUB HAU Ha IPyla OT (PHHAHCOBU AKTHUBH.
DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTHUBH CE CYUTAT 3d OOC3IIEHEHH U €4 Bb3HUKHAAU 3aIyOH OT
OOE3IICHKA, KOraTO €4 HAAHIIC OOEKTHBHH AOKA3aTEACTBA 32 OOE3LICHKA, IIPOH3XOMKAAIIU OT €AHO HAH
IoBeYe CHOUTHA, KOUTO €A HACTBIIMAH CACA IIBPBOHAYAAHOTO IIPU3HABAHE HA aKTHUBa (chOmTHE "3aryba’)
M KOraTo TOBa chOmTHE 3ary0a (MAH CbOMTHA) HMa e(DEKT BbPXY OYaKBAHNUTE O'BACIIH IAPUYHHU IIOTOIH
oT (PUHAHCOBUA AKTHB HAH OT Ipylara (PHHAHCOBU aKTHBH, KOHTO MOIAT Ad CE OLICHAT HaACKAHO. Moxe
A2 HE € BB3MOXKHO Ad C€ HACHTU(UINPA CAHNHUYIHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUYHHHAO
obesrenxara. Ilo-ckopo obesleHkaTa MOXKE A4 € IPUYHHEHA OT KOMOHMHHpPaHHA eeKT Ha HAKOAKO
cpOnTHA.
3aryOure, KOUTO CE OYaKBAT B PE3YATAT HA OBACIINTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE
ce IIpHU3HABAT.

e OOesrenka Ha (PUHAHCOBH AKTHBHU, OTIUTAHH II0 AMOPTH3HPAHA CTOHHOCT

Axo mMa OOCKTHBHE AOKA3aTCACTBA, Y€ € BB3HUKHAAA 3aIy0a OT OOC3LIEHKA OT KPEAMTH U B3CMAHIS HAU
OT HHBECTHIINM, ABPIKAHH AO IIAACK, OTYHTAHH II0 aAMOPTH3HPAaHA CTOHHOCT, CyMaTa Ha 3aryoaTa ce
OLICHSBA KATO PA3AHNKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTHUBA M HACTOSINATA CTOMHOCT HA OYAKBAHITC
ODBACIIY [TAPHUYHI IOTOH (C H3KAIOYCHIE HA OBACIIHTE KPEAUTHH 3aryOH, KOUTO HE €A BB3HHKHAAL),
AVMCKOHTHPAHH C IIbPBOHAYAAHNS ¢(PEKTHBCH AMXBCH IIPOICHT 32 (DHMHAHCOBUSA aKTUB (T. €. ¢(DCKTHBHUAT
AWXBEH IIPOLICHT, U3YHMCACH IIPH IIbPBOHAYAAHOTO IIPHU3HABAHE). barancosaTa CTOHMHOCT Ha aKTHBA CeE
HAMAAfABA M CyMaTa Ha 3arybara ce IIPU3HABA B IIe4aAdaTa HAK 3ary0aTa.

e (OO0esmenka Ha (PUHAHCOBU AKTHUBU, OTIUTAHU 110 LIEHA HA IIPHAOOUBAHE
AKO nMa ODEKTHBHU AOKA32TEACTBA, Y€ € BB3HUKHAAA 3aryDa OT 0Oe3LeHKa Ha (PUHAHCOB AKTUB OTYHTAH
II0 IIeHA Ha IPHAOOMBAHE, CyMaTa Ha 3arybara OT OOE3IIEHKA CE€ OLICHABA KATO PA3AHKA MEKAY
GaaaHCOBaTA CTOMHOCT HA (PUHAHCOBHA AKTHB U HACTOAINIATA CTOMHOCT Ha OYaKBAHHTE OBACIIN ITAPUIHHI
IIOTOLIM, AUCKOHTHPAHH C TEKYILUA [Ia3aPEH IIPOLIEHT Ha Bb3BPBINAEMOCT 32 IIOAOOCH (DUHAHCOB AKTHB.
3aryOure ce mpusHaBar B IiedaAbara mAn 3aryOara. TaxmBa 3aryOm OT OOE3IIEHKA HE IIOAACKAT Ha
Bb3CTAHOBABAHE,

e (OO0e3reHka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOALKDOA
Koraro cmaa B cripaBeaAnBaTa CTOMHOCT Ha (PUHAHCOB aKTHUB HA PA3IIOAOKEHHE 32 IIPOAAKOA € IIpU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA U HMa OOCKTHBHH AOKAa32aTEACTBA, Y€ AKTUBBT € OOC3ILICHEH,
HATPyIAHATA 3ary0d, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAXKAA OT KAIIMTAAA K CE
IIPU3HABA B [I€9aADaTa HAH 3ary0aTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.
Cymara Ha HarTpymaHaTa 3aryba, KOATO ce IpeKAacH(UIUpa OT COOCTBEH KAIMTaA B IedarbaTa HAH
sary0bara, € pasAMKaTa MEXKAYy IICHATA HA IPHAOOHBaHE (HETHO OT IIOTAIICHNA HA TAABHHLIATA H
AMOPTH3AIINA) U TEKYIIATA CIPABEAAHBA CTOMHOCT, MHHYC 3ary0aTa OT 0De3LeHKa Ha (DHHAHCOBUSA AKTUB,
IIPU3HATA IIPEAU TOBA B IIe9aAbaTa HAU 3ary0aTa.
3arybu oT 0Oe3LIeHKa, IPU3HATH B I1e9aAOaTa HAH 3ary0ara, 3a HHBECTHIIHNA B HHCTPYMEHT Ha COOCTBEHUA
KaInTaA, KAACH(DUIIUPAH KATO HA PA3IIOAOKEHUE 3a IIPOARKOA, HE Ce BB3CTAHOBABAT B I1e4aAdaTa HAH
3aryoara.
3aryOu oT 0Oe3LeHKa, IPU3HATH B IIedaAbaTa HAN 3ary0aTa, 32 AbATOB HHCTPYMEHT, KAACU(PUIIIPAH KATO
HA PasIOAOXKEHHUE 32 IIPOAAKDA, CE Bb3CTAHOBABAT, Bb3CTAHOBCHATA CyMa CE IIPU3HABA B IIe4aAbaTa HAU

3aryoara.

ITapuunu cpeacrBa
[TapuaHuTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OPON U OE3CPOYHHU ACIIO3UTH, CbOTBETHO B A€BA H
BBB BaAYTA.
[TapuaHpTEe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBUAHI MHBECTUIINN, KOUTO CA AECHO OOPBILIAEMH
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTONHOCTTA HM.
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[IpeAIprATHETO € IPHEAO HOAHTHKA Ad OTYHTA B CbCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 Mecella B cbcraBa Ha Imapu<HHTE CPEACTBA B OTYeTa 32 (PUHAHCOBOTO CBHCTOAHHUE Ca
IIPEACTABEHH M HAYUCACHHTE H HEIOAYYEHH AUXBH IIO CBIIUTE ACHO3HTH KbM Kpad Ha OTYCTHHA
TIEPHOA.

AsroBe u yuacTus
Beuyky HHBECTHUIIH IIBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOeCTOMHOCT.
MertoA Ha nenara Ha IpuAOOUBaHe /ceGeCTOMHOCTTA/ € METOA 32 OTYUTAHE HA AGACHA MHBECTHIIUS, IIPH
KOHTO MHBECTHLIMATA Ce IPH3HABA 110 LeHAa Ha IpupobmBame /cebecroitnocr/. Ilpeanpusruero
IIPU3HABA AOXOAQ OT MHBECTHULINATA CAUHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PAa3sIPEACACHUA OT
HATPYIAHUTE I[e9aAOM Ha HIPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CAEA AATaTa HA
npupobuBarero. lloAydeHn pasmpeAcAcHHsA, HAABHINABAINE TE3MU II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHIHATA H C€ IIPU3HABAT KATO HAMAACHHE HA II€HATA Ha IIPUAOOHBAHE
/cebecToiHOCTTa,/ HAa MHBECTHITHATA.
WuBecturiuure B ADBIIEPHHU IPEAIPHUATHA C€ OTYHTAT M IIPEACTABAT IO IICHA Ha IIPHAOOHBaHE
/cebecroiiHoCT/ .
VuBectuiinure B aCOLMHUPAHU IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IICHA Ha IIPUAOOHBAHE
/cebecrotinoct/ .
WuBecrurmnre, KOUTO He €A KAACH(DULIUPAHN KATO ABILIECPHH U ACOLHHPAHH IPEALIPHATAA CE OTIUTAT
II0 CIIPABEAAMBA CTOMHOCT KAACU(DHIIMPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3IOAOMKCHHE 32
poaax0Oa, cpraacHo usucksanuAta Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMHTE Ca B KAIIITAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA IIa3apHA II€HA HAa AKTUBECH I1a3ap U YUATO CIIPABEAANBA II€HA HE
MOJKE A2 C€ OIIPEACAH HAACKAHO CE OTYUTAT IO LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.
WMusecrunun xonurto ca kaacudumupanu B cporserctsue MCPO5 kato AbpixKaHU 3a HpoAa)K6a/ HAU Ca
BKAFOYCHH B IPYIIA 32 U3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DHUIINPAHA KATO ABPIKAHA 32 IIPOAAKDa / ce
orunTar B chorBercreue ¢ Tosu MCPO.

Kpeauty, THpProBcKu u APyru B3eMaHU:A
Kpeaurure u B3eMaHHATA Ca HEACPUBATUBHH (DUHAHCOBH aKIUBU C (DHKCHPAHU HAU OIPEACAAECMU
IIAAIIAHHA, KOUTO HE CE€ KOTHPAT Ha aKTHUBCH 1143aP, C U3KAIOYCHUE HA:
® Te3H, KOUTO IPEAIPUATHETO Bb3HAMEPABA A2 IIPOAGAE HE3d0aBHO UAH B OAHM3KO OBACIIE, KOHTO
me OpAaT KAaCU(DHUIHPAHU KATO ADPIKAHHA 34 THPIYBAHE U TE3M, KOUTO IIPEAIPHATHETO
OIIPEAEAfl IIPU ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IIO CIIPABEAAHBA CTOHHOCT B
rmeuanbara uAn 3aryoara;
® Te3d, KOHUTO IIPECAIPHATHETO OIPEAEAl KATO Ha PA3IOAOKEHHE 33 IIPOAaKOa IIpH
ITbPBOHAYAAHOTO IIPU3HABAHE; AU
® Te3H, IIPU KOUTO ABPHKATEAAT MOMKE A2 HAMA BB3MOXKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA CTCIICH
LAAQTA CH II'bPBOHAYAAHA MHBECTULINA, C U3KAIOYCHUE HA CAYYIAUTE, IPU KOHTO IPUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO M KOHUTO CE KAACH(DHUIIHPAT KATO HA PA3IMOAOKEHUE 32
IIpoAaKOA.
Karo xpeamwrn u B3emaHua ce kKaacuuiupar (PUHAHCOBH aKTHBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKH, YCAYIH, AP UAY LIAPHYHN CKBUBAACHTH / THPIOBCKH B3CMAHUS U KPEAUTH /.
Kpeaurnre 1 B3emMaHusATa, KOUTO ca ¢ (DUKCUPAH IAACK CE OTINTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurnre 1 B3emannsaTa, KOUTO ca 63 (PUKCHPAH IMAAEK CE OTINUTAT 110 CEDECTOMHOCT.
IlpeanirareHHTE Pa3sXOAM, KOHTO KACAAT CACABAIIM OTYETHH IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMU Ha AOCTABYHIIH U CE BKAIOYBAT B THPIOBCKUATE B3EMAHHA.

AaHbBIM 32 BE3CTAHOBABAHE
AambrpTe 32 Bb3CTAHOBABAHE HE IIPOH3THYAT OT AOTOBOPHH B3aUMOOTHOIIICHUA, HE Ce KAACH(DULIIPAT B
KaTeropuuTe (DUHAHCOBU aKTHBU. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHBIU BBPXY AOXOAA BbB Bpb3Ka ¢ obAaraemara redanba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHDPYHH KPEAHTH 32 BB3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpas Ha OTYCTHHA LIEPUOA U
IIAQTEHH CYMH 34 TEKYIIl U IIPEAXOACH IIEPUOA IIPEBUIIABAIIHU ABAKUIMUTE CYMU 32 APYTH AAHBIIH.
TexyIure AAHbYHH AKTHBH 32 TEKYIINA U IPEAXOAHHU IIEPHOAHU CE OLIEHABAT IO CyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPIaHH IIPU IIPUAATAHE HA AAHBYHU CTABKH U AAHBYHU 3aKOHU,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAfA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPUOA.
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Marepuasnu 3amacu
[Ipeanpusruero mpusara MCC 2 32 orunTane Ha MATEPUAAHITE 3aIIACH:
MarepuaAHu 3ammacu ca aKTHBI:
-ABPIKAHU 32 IPOAAKOA B OOUYAITHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIIHS/ ;
~HAMHPAIIX Ce B IIPOLEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPIICHO IIPOU3BOACTBO/;
-MAaTEPUAAHHU 3aI1ACH, KOUTO C€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLIEC MAHM IIPH IIPEAOCTaBAHE Ha
YCAYIH;/MaTepUAAU, CYPOBHHU/ .
MarepuasHuTE 3aIIacH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PEaAn3yeMa
CTOWHOCT.
CebecToMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAH IIO 3aKYIIyBAHETO,
pepaboTKaTa, KAKTO H APYIH Pa3XOAM, HAIIPABEHH BDBB BPDB3KA C AOCTABAHETO HM AO CETAILIHOTO
CBCTOSAHME U MECTOIIOAOKEHUE.
PasxoanTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBHMHU AAHDBIU, TPAHCIIOPTHHTE PAa3XOAH U AP., KOUTO AHPEKTHO MOIAT Ad CE OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHTE MATEPHAAHTE U YCAyIHUTe. T'bPrOBCKHATE OTCTBIKH PabaTH H ApP. HOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OILIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoanre 3a mpepaboTka BKAIOYBAT IIPEKHM PA3XOAM M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAHUBH OOIIN PA3XOAH, KOHTO C€ IPABAT IPH IIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIHUAL
IIpomeHAuBHTE OOIIN Pa3XOAH CE PA3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0232 HA PEAAHOTO
HM3I03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
ITocrosiHHNTE OOIIM PA3XOAH Ce PAa3sIPEACAAT KbM CeOeCTOMHOCTTA Ha IIPOAYKIHATA Ha 0Oaza Ha
HOPMAAHHSA KAITAIIUTET HA IPOU3BOACTBEHHTE MOIIIHOCTH.
KoAmgecTBOTO OOIIM IOCTOAHHN PAa3XOAH, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAITAITHTET
M AOCTUTHATHUA KAaITAIIUTET CE IIPU3HABAT 34 Pa3XOAHU 32 IIEPHOAQ, B KOHTO T€ Bb3HUKBAT.
Apyra pasxoAHu ce BKAIOUBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
U CbCTOsIHUE.
B orpanmuenn caygan pasxoAW IO MMOA3BaHH, KpeAuTtn kouto ca oupeseseru B MCC 23 Pasxoan o
32€MH, CE BKAIOUYBAT BCTOIMHOCTTA HA MATEPUAAHHUTE 3AIIACH.
Pasxoan, KonTo He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
PAa3XOAH 32 IIEPUOAA B KOHTO €a Bb3HUKHAAU Ca:
-KOAMYECTBA MATEPUAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAHU U3BbH HOPMAAHUTE IPAHUIIY;
-Pa3sXOAHM 32 CHXPAHEHHE B CKAAA;
-AAMHHHCTPATHBHH Pa3XOAH;
-Pa3sXOAH II0 IPOALKOHTE;
CebecToMHOCT IpU IPEAOCTABAHE HA YCAYIU
AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHU 3aIIACH, TO T€ Ce
BKAIOYBAT B cebecroiiHocTa Ha ycAyrure. CebGecTOMHOCTA e ChCTOM TAABHO OT Pa3XOAHTE 34 TPYA U
APYTHTE Pa3XxOAH 34 IIEPCOHAAZA, 34€T B IIPEAOCTABAHETO HA YCAyraTad, BKAIOYHTEAHO CAYKHTCAHTE,
HM3IITBAHABAINN HAA30pHA ACHHOCT, M CHOTBETHATA Y4CT OT OOIIHUTE PA3XOAHU 3a TAX. TPyABT M Apyru
Pa3XOAH, CBBP3aHH C IIPOAAKONTE H OOIIHA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CC€
[IPU3HABAT 32 PA3XOAH B IIEPUOAR, B KOUTO €4 Bb3HHKHAAU.
[TorpebaeHMETO HA MATEPHAAHH 3AIIACH CE OLIEHABA IIO CPEAHO IIPETETACHA CTOHHOCT.
CebecrolfHOCTTA HA MATEPHAAHHUTE 3aIIACH MOXKE Ad HE € BB3CTAHOBHMA, B CAy4Ial de Te Ca IIOBPEACHU
HAM €4 HAAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO UMa CIIaA B IPOALKHHTE UM IeHn. CpIno
TaKka ceOecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOXKE Ad He OBAE BB3CTAHOBHMA, AKO IIPHOAH3HTEAHO
OIIPEACACHHTE PA3XOAH 34 3aBBPIIBAHE HAH IIPUOAUSUTEAHO OIPEACACHUTE Pa3XOAH, KOHUTO Ie OBAAT
HAIIPABEHHU 32 OCBILECTBABAHE HA IIPOAAXKOATA, Ca CE yBEANIHAN. MaTepHaAHHTE 3aI1aCH C€ HAMAAABAT AO
HETHATA PEaAn3yeMa CTOHHOCT Ha 0asarTa Ha oTAeAHH nosunud. [lpu HAkon obcrosTeacTBa 06ade MOXKE
A2 ObAE TIOAXOAMIIIO Ad CE IPYIIUPAT CXOAHH HAU CBBP3aHU IIO3UIUH.
KbM Bcekm caeABalll IIepHOA CE IIPaBU HOBA OLICHKA HA HETHATA peasusyema croiHocr. Koraro
YCAOBHATA, AOBEAH AO CHIKaBaHE HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA CeOECTOHMHOCT, Bede He ca
HAAWIIE UAH KOTATO HMa ACHO AOKA3aTEACTBO 34 YBEAMYECHHE B HETHATA PEAAU3yeMa CTOHHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
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0aAaHCOBA CymMa ¢ IIO-HHCKaTa OT CceOECTOMHOCTTA U Hpepa3rAeAaHaTa HCTHA peaAnsyeMa CTOMHOCT.
Brb3cranossasanero e OFpaHI/I‘ICHO AO cymaTa Ha H’prOHa‘IaAHaTa O6C3H€HKa.

HpI/I HpOAa)K62. Ha MaTCpI/IaAHI/I 3arracuy, 0aAaHCOBATA cyma Ha TE3u MaTCpI/IaAHI/I 3a1racu ce HPI/IBHaBa KaToO
pa3on HPCS HCPI/IOAa, HPCS KOWTO CHOTBETHHSIT HpI/IXOA c HpI/ISHaT. CyMaTa Ha BCAKa O6€3H€HK2. Ha
MaTCpI/IaAHI/ITC 3arracl AO HETHaATa UM pCaAI/ISYCMa CTOI>‘IHOCT, KAaKTO W BCHYKH 3ary6I/I oT MaTCpI/IaAHI/I
3arracm Cce HpI/ISHaBaT KaTO paSXOAI/I 3a HCpI/IOAa Ha O6CBL[CHK2.T2L HAW HAa BB3HHKBAHCTO Ha 32,Fy6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6p21THO BbH3CTAHOBSIBAHE HA CTOMHOCTTA HA O6CSHCHK21T2, Ha MaTCpI/IaAHI/ITC
3aI11acu, Bb3HUKHAAQ B pCSYATaT Ha YBCAMYCHHCTO Ha HCTHATA peaAI/I3yeMa CTOI>‘IHOCT, ce HpI/I3HaBa KaToO
HaMaAsIBaHEC Ha CyMara Ha HpI/IBHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu HpCS HCpI/IOAa, HPCS KOUWTO
BB3CTAaHOBABAHETO € Bb3HUKHAAO.

Hsaxou MaTepI/IaAHI/I 3aIracu MoraTt Aa 6'I)AaT OTHECECHHU IIO CMCTKHTC Ha APYI‘I/I AKTHUBH, KAaTO HaHpI/IMep
MaTCpI/IaAHI/I 3arracu, KOUTO CC H3IIOA3BAT KAaTO KOMIIOHCHT HAa CBb3AAACHHUTC OT CaAMOTO HpCAHpI/IHTI/IC
coOCTBEHH HNMOTH, C'bOp’b)KCHI/IH u O60pyABaHC. MaTCpI/IaAHI/ITe 3arracu, OTHCCCHHU KbM ApyI‘ AKTHUB, CC
HpI/ISHaBaT 3a pa3on B HpOA’bA}KGHI/IC ITIOAC3HHA KMBOT HA aKTHBA.

AKTHBU ABPIKAHU 32 IPOAAKDA
Karo axruBu AbpikaHHE 32 1npoaaxta cbraacHo MCPO 5 ce kaacHUIIUPAT HETEKYIIH aKTHBH, YHATO
GaaaHCOBA CTOMHOCT IIe OBAC BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 3a IIPOARKOA OTKOAKOTO dUpes3
IIPOABAYKABAILA YIIOTPeOa.
AKTUBUTE ABPMKAHH 34 IPOARKOA Ce OLEHABAT IO IIO-HHCKaTa OT OaAaHCOBATA KM CTOMHOCT H
CIIPABEAAHBATA M CTOMHOCT HAMAACHA C PA3XOAHTE 32 IIPOAAKOATA.
3aryba oOT OOe3IleHKAa CE IIPU3HABA IIPH BCAKO ITbPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha AaKTUBHU ABP/KAHU 32 IIPOAAXKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYECHHE HA CIPABEAAHBU CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKDOA
HA AKTUBU ADBDKAHH 32 IIPOAQKOA Ce IIPU3HABA AO pa3Mepa Ha OOE3ICHKATA HA CHOTBETHUA AKTUB

HagncAeHa rpean ceraacao MCC36 u MODO5.

Co0OcTBeH KanmmuTaA

CoOcrBeHHAT KAIIUTAA Ha IPEAIIPUATUETO CE CHCTOU OT:
OCHOBEH KaITMTAA BKAFOUBAIIL:

e Perucrpupan Kanmmraa —IPEACTaBEH IO HOMUHAAHA CTOMHOCT CBIAACHO CBACOHO peEIlIeHUE 32

perucrparus

e VskymeHH COOCTBEHH AKIIHH — IPEACTABEHH I10 II€HA Ha IPUAODOHBaHE
AKO IpPEANPUATHETO HPUAODHE IIOBTOPHO CBOH HHCTPYMEHTH HA COOCTBEHHA KaIIUTaA, TE3H
MHCTPYMEHTH (M3KYIEHH COOCTBEHU aKIIMHU) CE IIPHCIIAAAT OT coOctBeHms kamuraA. He ce mpusmapa
HATO IIe9aAba, HHUTO 3ary0a OT IIOKyIIKaTa, IIPOARKOATA, EMHTHPAHETO HAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATHIETO. 1aKHBA OOPATHO H3KYIIEHH AKIIMH MOTAT Ad
OBAAT IPUAOOHTH H ABPIKAHU OT IIPEAIPHATHETO HAH OT APYIH YACHOBE HA KOHCOAMAHPAHATA IPYIIA.
ITAaTeHOTO MAH IIOAYYIEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
Ilpu m3paBaHeTO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAITUTAA IIPEAIIPHATHETO
[IPaBU PA3AHYHU PAa3XOAU. T€3M Pa3XOAH OOHYAHHO BKAIOYBAT PETHCTPALMA U APYIM 3aKOHOBU TAKCH,
HU3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHW. [lpum
KAaIIUTAAOBA CACAKA PA3XOAHTE IO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHUSA
KaruraA (HETHO OT BCUYKH CBBP3aHU HpedepeHIInT 32 AAHBK BbPXY AOXOAUTE) AO CTEIICHTA, B KOATO Ca
AOITBAHUTEAHH PA3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yail Omxa OHAM
n3beraaTH. PasxoAnTe 11O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBarIH:
e [IpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH;

o O6H_II/I pe3epBH — O6p2,3yB2,HI/I oT paSHpCACAeHI/IC Ha IIe9aA0a CBIAACHO W3MCKBAHHATA HA
T'pr‘OBCKI/IH 3aKOH Ha PET)AFHPI/IH nu Y"IpCAI/ITCAHI/IH AKT Ha HpCAHpI/IHTI/ICTO;

e  Apyru pesepBu — 0Opa3yBaHHU IO PEILICHME Ha COOCTBEHUIINTE Ha KAIIUTAAR;

dupancos pCSyATaT, BKAFOYBAIIT:
HepasnpeAeAeHa KbM Kpﬂ.ﬂ Ha OTYCTHUA HCpI/IOA HanyHaHa medanba or HPCAXOAHI/I HCpI/IOAI/I;
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[Teuanba/3aryba or meproaa;

TeKymn 1 HETEKYINU ITACUBU

ITacus ce KAaCI/ICpI/H_[I/Ipa KaTO TCKYIII, KOIraToO OTTOBapH HA HAKOM OT CACAHUTE KpI/ITCPI/II/IS

®  OYAKBA AQ YPEAU ACHUBA B CBOSl HOPMAACH OIICPATHBEH ITUKDBA;

®  ABPKU ACHBA IPEAUMHO C IIEA ThPIYBaHE;

®  [IACHUBBT CACABA Ad OBAE YPEACH B PaMKHTE Ha ABAHAACCET MECEHA CAEA Kpasd Ha OTYCTHHA
IIEPHOA;
HAU

®  IIPEAIIPHATHETO HAMA 6e3ycAOBHO IPaBO Ad OTCPOYBA YPEKAAHETO HA ITACUBA 32 IIEPHOA Hali-
MAaAKO ABAHAAECET MECEIA CAEA KPas HA OTIETHHUA IIEPHOA.

ITacus ce KAZ{CI/IQ)I/H_[I/IPQ. KaTO HCTCKYyII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAaCH(bHHHpZ.HC KaTO TCKYII.
ITacus ce KAaCI/Iq)I/ILII/Ipa KaTO TCEKYVII, KOIraTO T€ CACABA Aa CC prAI/I B paMKI/ITC Ha ABAaHAACCET MECEIIa OT
Kpaﬂ Ha OTYCTHUA HepI/IOA, AOpI/I a4KO:

H'prOHa‘IaAHI/IHT CPOK e OmA 32 HCpI/IOA ITIO-ABABI OT ABAHAACCET MECELA; 1

CACA Kpasi Ha OTYCTHII IIEPHOA H IIPEAN (DHHAHCOBUTE OTYCTH Ad CA OAODPCHU 32 IyOAHKYBAHE
€ CKAIOYCHO CITOPasyMEHHE 32 peDHHAHCHPAHE HAM 32 HOB IIOTACHTCACH IIAAH Ha ABATOCPOYHA
0a3a.

PUHAHCOBU HACHBU

Ipeanpusaruero mpusara MCC32 u MCC39 npu oruurane Ha (PUHAHCOBH ITACHBU.

PUHAHCOB ITACUB € BCEKU ITACUB, KOUTO €:

AOFOBOpHO 3AABAKECHUC
- Ad C€ HpCAOCTaBHT HﬂpH‘IHI/I CpCACTBa AN ApyT (pHHaHCOB AKTHUB Ha ApyTO HpCAHpI/IHTI/IC;
AN
- Ad C€ paSMCHﬂT q_)I/IHaHCOBI/I AKTHUBU HAM (1)I/IH2.HCOBI/I IT1acCuBHu C Aper HPCAHPI/IHTI/IC HpI/I
YCAOBHA, KOUTO Ca IIOTCHITMAAHO HC6AaFOHpI/IHTHI/I 3a HpeAHpI/IHTI/ICTO;
AN

AOTOBOP, KOHTO IIle ObAEC HAH MOKE Ad OBAE YPEACH B HHCTPYMEHTH HA COOCTBEHHSA KAIIMTAA Ha

HIPCAIIPHUATHETO U €:

-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAE 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH HAa COOCTBEHUSA CH KAIIUTAA;
HAN

- ACpUBATUB, KOHTO Ime ObAC HAHM MOME Aa OBAEC YPEACH dpe3 pasMaAHa Ha (DHKCHPAHA CyMma
IIAPHYHU CPEACTBA UAU APYT (PHMHAHCOB aKTHB 32 (DUKCUPAH OpOH MHCTPYMEHTH HA COOCTBEHUSA
KallUTaA Ha IPEAIPUATHETO. 32 Tasd I[EA HHCTPYMEHTHTE HA COOCTBEHHA KAIIHTAA Ha
MPEAIPUATHETO HE BKAIOUYBAT BB3BPbBINACMH (PUHAHCOBU MHCTPYMEHTH, KAACH(DHUIIHPAHHI KATO
MHCTPYMEHTH Ha COOCTBEHHA KAaIIUTaA, KOUTO HAAATAT Ha IIPEAIIPHATHETO 3aABAKCHHETO Al
IIPEAOCTABH Ha APYIa CTPaHa IIPOIIOPIIHOHAACH AfA OT HETHHTE AKTHBU Ha IIPEAIIPUATHETO CAMO
IIPU  AMKBHUAAILIUA, HAUM HMHCTPYMEHTH, KOHTO Ca AOIOBOPH 32 ODBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHACTO.

Puumancosure I/IHCprMCHTI/I—HaCI/IBI/I ce KAaCI/Iq_)I/IL[I/IpaT B CACAHHUTEC KaTerOpI/II/I CBbIAAaCHO H3HCKBAaHUATA

ua MCC 39:

DuHaHCOBH IIACUBH, OTYHTAHH 10 CIIPABEAANBA CTOIMHOCT B I1e9aAbaTa HAH 3aryoara:

- KAACH(DUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE

- IPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE CE OIIPEACASl OT IIPEAUPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAH 3aryoara

Pugancosu ITACUBH, OTYHUTAHU 11O aMOpTI/ISI/IpaHZ. CTOMHOCT

POUHAHCOBU ITACUBHU CE HpI/ISHaBaT B OTYCTA 32 (i)I/IHaHCOBOTO CbCTOAHHE, KOIraTo HPCAHPI/IHTI/ICTO CTaHEC
CTpQ.Ha II0 AOI‘OBOpHI/ITC YCAOBUA HA I/IHCprMCHTa.
HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC q.)I/IHaHCOBI/ITC ITaCHUBH CE OTYHUTAT IIO CHpaBCAAI/IBaTa M CTOﬁHOCT,

ITAXOC

B CAy‘IaI‘/‘I Ha (i)HHaHCOBI/I ITaCUBH, KOUTO HC CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B meJaAbaTa

A 3ary6aTa, paBXOAI/ITC IIO0 CACAKATA, KOUTO CC OTHACAT HpﬂKO KbM HpI/IAO6I/IBaHCTO AW U3AABAHCTO HA

dpuHAHCOBHUA I1ACUB.
ITocaeaBarma onenka Ha (DIHAHCOBU ITACHBH
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e [lo crpaBeaAmBa CTOMHOCT
-(bHHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B II€9aA0ATa HAH 3aIy0aTa;
C u3KAIOYCHIE HA IIACHBUTE - ACPHBATHBIU, KOUTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA, YHATO CIIPABEAANBA CTOHMHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KOUTO CE
OTYHTAT IIO LICHA Ha IIPUAOOUBAHE;
e [lo amoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOIICHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHBH

[Tegan®u u 3aryou o1 (PUHAHCOBU ITACHBHU CE IPU3HABAT

e [leyan®Ou u 3aryOm oT (PHHAHCOBH IIACHUBH, KAACH(PUIUPAHN KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B Ie4anbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTHYETA 32 AOXOANTE;

e [leganbara mam 3arybara OT (PUHAHCOBU HACHBU KOHUTO CE OTYUTAT II0 AMOPTHU3HUPAHA CTOHHOCT
ce IIPU3HABA B OTYETA 32 AOXOAUTE, KOraTo (DHHAHCOBUA IIACHB CE OTIIMCBA U Upe3 IpOoIieca Ha
AMOPTH3UPAHE;

[IpeanpusTrero ormucsa (GUHAHCOB IIACUB (MAK YACT OT (PUHAHCOBHA IIACUB), KOTATO TOI € IIOTACEH - T.
€. KOraTo 3aAbAMKEHUETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKDA.
I1pu ornucBane Ha (PUHAHCOB TACHB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DUHAHCOB I1aCUB (MAH
Ha 9aCT OT (DHHAHCOB IIACHB), KOHTO € IPEKpaTeH HAH IIPEXBBbPAEH Ha TpeTa CTPaHa, U IIAATCHOTO
BB3HATPAUKACHHE, BRAFOYHTEAHO IIPEXBBPACHHUTE U ITOCTH HEIAPHYHU AKTUBU U ITACHBH, CE IIPU3HABA B
OTYEeTa 32 AOXOAUTE.

TBProBCcKU 1 APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TbproBeku 1 APyTH 3aAbAKeHNA €a (DUHAHCOBH IACHBH BB3HUKHAAU OT AUPEKTHO ITIOAyYaBaBe
HA CTOKH, YCAYTH, TTAPH UAM TAPUYIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca Oe3 dhukcupan
MAAEK CE OTIUTAT IO OLEHEHATA IPHU IIPU3HABAHETO UM CTOMHOCT.
Kpeaurnre 1 3aAbAKEHHIATA, KOUTO €a C (DUKCHPAH MAACK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.

AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAXKCHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOIICHHUA U
He ce KaacuUIUpar KaTo (PUHAHCOBH IIACHUBH. T'e BKAIOUYBAT:
-Texymuar AaHDBK BBPXy AOXOAA 32 TEKYIIUSA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATCH.
-TexyIIu 3aAbAYKEHNA 32 AAHBILIN CbIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI ITACHBH 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYAKBA
A2 ObAC IAATEHA HA AAHBYHUTE OPTAHHU IIPH IIPHAAraHE HA AAHBYHU CTABKH U AAHDYHHU 3aKOHU, ACHCT-
BAIIM KbM Kpas Ha OTYCTHHSA IIEPUOA.

Be3Bb3Me3AHN CPEACTBA IIPEAOCTABEHH OT Abp>KaBaTa

Despb3mesaHH  cpeAcTBa  IIpeAOCTaBeHH OT  AbpikaBara  cbraacio  MCC20 ca  momorn  or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHUTE AICHIIMU U AP. HOAOOHH OpPraHM, KOUTO MOIAT Aa OBAAT
MECTHH, HAIMOHAAHH HAU MEKAYHAPOAHH/ 1OA opMaTa Ha IPEXBBPASHE HA PECYPCH KbM
IIPEAIPUATHETO B 3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBUE C OIIPEACACHHU YCAOBHUA IIO OTHOIIICHUE
HA OIEPATHBHUTE ACHHOCTH HA IIPEAIPUATHETO. Te m3KkArouBaT (POPMH HA IIPABUTEACTBEHA ITOMOIILL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO Aa ObAAT OCTOHHOCTEHH U CACAKH C ABpPMKaBaTa, KOHTO HE
MOTaT A2 ObAAT PASIPAHUYCHU OT HOPMAAHUTE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSBT)SMeSAHI/I CpCACTBa, CB”bpSaHI/I C aKTHUBH, Ca 6€3B’I)3M63A,HI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp}KaBaTa,
YHETO OCHOBHO YCAOBHC €, 9C HpCAHpI/IHTI/ICTO, OTFOBapF[L[IO Ha YCAOBHATA 324 IIOAYIaBAHETO MM CACABA Ad
3aKyIIH, Cb3AAAC HAM II0 ApyI‘ HAYUH AA HPI/IAO6I/IC A’bAFOTpafIHI/I AKTHUBH.

BCBBT)BMCSAHI/I CpCACTBa CB’bpSﬂ.HI/I C HPI/IXOAI/I, ca 663B’I)3M63AHI/I CpeACTBa HPCAOCTaBCHI/I oT A’bp)KaBaTa,
paSAI/I"IHI/I OT OHE3HU CB'bpSaHI/I C aKTHUBH.

BCSB’EBMﬁSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa ce HPCACTaBﬂT KaTo HpI/IXOAI/I 3a 6’I>ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CUCTEMATHYHO U paHI/IOHaAHO 3a cpoxa Ha IIOAC3HUA )XHUBOT HA aKTHBA.

19



“TPEVIC TPYII XOAA” AA

MexanneH naauBrAyascH puaancos otder kbm 30.09.2014

B€3B$3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A,”bp)KaBaTa, CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaToO HpI/IXOAI/I
3a 6"bACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMECHTA B KOUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYCHH.

3aABAYKEHNA KbM IIEPCOHAAA U IIPOBU3HH 32 ABATOCPOYHU AOXOAU HA IIEPCOHAAA
prAOBI/ITC. " OCI/II'ypI/ITCAHI/I OTHOIILICHUA C p2,6OTHI/IHI/ITC I CAYKHTCAUTC B Apy'}KCCTBOTO C€ OCHOBaBaT
Ha pasnopeabute Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PaDOTOAATEAS € Ad H3BDPIIBA 3aABAKHTCAHO OCHIYPABAHE HA HACTHA
rrepcoHaA 3a GoHA “TleHcHn”, AOITBAHHTEAHO 3aABAKUTEAHO HeHCHOHHO ocurypssane (A3I10), dona
“O6mo 3aboassane u maianacrso” (O3M), doua “bespadoruma”, dona “TpyaoBa 3a0mOAyKa U
npodecuonasna 6oaect” (T3I1B) u 3apaBHO ocurypssane.

Pasmepure Ha OCHIYpHTEAHHTE BHOCKH CE yIBBPMKAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera Ha AOO u
3akoHa 3a Groaxera Ha H3OK 3a cporBerHaTa roaumHa. BHOCKHTE ce pasmpeAeAiT MEKAY PabOTOAATEA T
OCHUIYPEHOTO AHIIE B CBHOTHOIIEHHE, KOETO Ce IIPOMEHA EKEIOAHO M € ompeacacHO B Koaekca 3a
cortmaano ocurypssane (KCO).

Oo6muar pasmep za BHOCKHTE 32 AOO (A3I1O) u 3apaBHO ocurypasane mpes 2014 r., e 30.30% 3a
paboTeInnTe IPU YCAOBUATA HA TPETA KATETOPHA TPYA, KAKBUTO ca 3aeTuTe B ApyxectBoro. M mpes 2014r.
He ce BHacAT BHOCKH 3a oA I'BPC. Ocurypureana Buocka 3a doua “T3IIB” ce ompeaeas B
3aBHCUMOCT OT MKOHOMHYECKATA ACHHOCT Ha APYKECTBAaTa, CHIAACHO 3aKOHA 3a Oroaera Ha AOO u e
M3IIAAO 34 CMETKa Ha paboropareas. PasmpeAeAfHETO HA OCHIYPHTEAHHUTE BHOCKA B CBOTHOIIEHHETO
paboroaareA : pabOTHHK € KAKTO CACABA:

3a 2014 roanHa 3a 2013 roanHa
3a cMeTKa 32 cMerka OO0 3a cMerka 32 cmerka OO0
HA Ha IIPOLIEHT Ha Ha IIPOLIEHT
OCHUTYPEHOT pabOoTOA Ha OCHTYPEHOT paboTOA Ha
O AHIIE aTeA BHOCKAT2 O AHIIE aTeA BHOCKATA

Brocku 3a AOO 3a paborHumnu u
CAVIKHTEAH 3-Ta KATErOpHA TPYA,
poaeru mpeau 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborHunu u
CAVIKHTEAH 3-Ta KATErOpHA TPYA,
poaceuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%

Brocku 3a A3I1O 3a paboruumu
1 CAYKHTEAN 3-Ta KATETOPHUA TPYA,

poacuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buockn 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buockn 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a TBPC - - - - - -

IIpes 2014 roamma pasmepa Ha BHOcKuTe 32 AOO (A3I1O), 30 u dous T3IIb u TtaxHOTO
pasIpeAcACHHE MEKAY OCUIYPEHO AHUIIE H pabOTOAATEA ce 3amasBar HempomeHeHn cupamo 2013 roanna.
M 3a 2014 roauna sHOCKH 32 poHA I'BPC He ce AbAKar.

Ot 2009 1. c mpomsana Ha 9A.5 ot Koaekca 3a contmaano ocurypssane (KCO) e peraamenTnpano ygactue
Ha ABprKkaBaTa Ipu HaOupaHe Ha cpeActBara 3a hoHA “Ilencun” upes Tparcdep B pasmep Ha 12 % BbpXY
cOOpa OT OCHUIYPUTEAHHTE AOXOAU HA BCHYKH OCHUIYPEHU AMIA. Ta3M IpakThKa OCTAHA HEIIPOMEHEHA U
IIpe3 CACABAITINTE TOAWHH, BKAFOUNTEAHO 1 32 2014 roammHa.

KbM ApyecTBOTO HAMA Cb3AaACH U (DYHKIIHOHUPAILL YACTEH AODPOBOAEH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH IIAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT HAa OBATAPCKOTO 3aKOHOAATEACTBO K Ca IAaHOBe ¢ AedpmHupann BHOckH. [lpm Tesn
IIAAHOBE PabOTOAATEAAT IIAAIIA MECEYHO OIPEACACHH BHOCKH B AbpixaBHHTE POoHA “Tlemcun”, dpoHA
“O3M”, doua “bespaboruiia”, Kakro U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza (pUKCHpaHU IIO
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3aKOH IIPOLICHTH U HAMA IIPABHO MAU KOHCTPYKTUBHO 3aABAMKCHUE Ad AOIIAAIIA BBB (POHAOBETE ObACIIH
BHOCKH B CAYYaHTE, KOTATO TE€ HAMAT AOCTATBYHO AQ H3IAATAT HA ChOTBETHUTE AHIA 3aPaOOTEHHTE OT
TAX CyMH 32 IIEPHOAA HA TPYAOBHA HM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOIICHHE HA
3APABHOTO OCHTYPSBAHE.

PaGoroaareadr nma 3aAbANKEHHE Ad H3IAATH OOE3INETECHHA IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP,
cpraacHo pasnopeadure Ha Koaekca Ha Tpyaa.

Kparkocpounnure AOXOAM 3a IlepcOHAAA MOA (pOpMaTa HA BB3HATPAKACHHA, OOHYCH M COLIMAAHH
AOIIAAIIAHHA U IIPHAOOHBKH, (M3HUCKyeMU B paMxuTe Ha 12 Mecela CAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € IIOAOKHA TPYA 32 TAX, HAH € H3IIBAHHA HEOOXOAHMHUTE YCAOBHA) CE IIPHU3HABAT KATO
PasXOA B OTYETa 3a BCCOOXBATHHUA AOXOA B IIEPHOAA, B KOHTO € IIOAOXKEH TPYADBT 3a TAX HAH Ca
HM3ITbAHEHH M3NCKBAHHMATA 32 TAXHOTO ITOAYJIaBaHE, M KaTO TEKYIO 3aABAKECHHE (CAEA ITPHCITaAaHE Ha
BCHYKH ITAATEHH BEYE CYMH M ITOAATAIIH CE YAPBKKH) B pasMep Ha HEAMCKOHTHPAHATA HM CyMa.
ABAKEMEITE OT APYKECTBOTO BHOCKH II0 COLMAAHOTO M 3APABHO OCHUIYPABAHE CE IIPH3HABAT KATO TEKYILl
Pa3sXOA M 3aABAKECHHE B HEAUCKOHTHPAH pPasMep, 32€AHO H B IIEPHOAA HA HAYNCACHHE Ha ChOTBETHHTE
AOXOAH, C KOUTO T€ Ca CBBP3aHHU.

KbM AataTa Ha Bceku (DUHAHCOB OTYET APY/KECTBOTO IIPABH OLICHKA HA CyMAaTa HA OYAKBAHHTE Pa3XOAU
10 HATPYIBAIIUTE CE KOMICHCUPYEMU OTIIYCKH, KOATO CE OYaKBa A2 OBAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPaBO Ha HATPYIAH OTIYCK. B OlleHKaTa ce BKAIOYBAT IPHOAM3UTEAHATA IIPELICHKA B
HEAWICKOHTHPAaH pa3Mep Ha pPasXOAHTE 32 CAMHUTE BB3HATPAKACHUA U PA3XOAUTE 32 BHOCKH IIO
3aABAKATEAHOTO ODILECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATEAAT ABAXKH BBPXY TE3H CYMH.

Coraacao Koaekca Ha TpyAa APYHKECTBOTO € 3aABAKEHO A2 H3IIAAINA HA AHLA OT IIEPCOHAAA IIPU
HACTBIIBAHE Ha IIEHCHOHHA BB3PAcT OOE3IIMETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CIAK B
IIPEAIIPUATHETO MOMKE Ad Bapupa MexAy 2 U 6 OpyrHH MecedHH PabOTHH 3aIIAATH, KbM AATaTa Ha
TIpeKpaTABaHEe HA TPYAOBOTO ITpaBooTHOIIEHNE. [To cBomTe XapaKTepUCTHKH TE3M CXEMH IIPEACTABAABAT
IAaHOBE C Ac(ODUHUPAHE AOXOAH.

W3suncaeHneTo Ha pasMepa Ha TE3H 3aABAKEHHA HAAAIA YIACTHETO Ha KBAAMMDHUIIMPAHHU AKTIOCPH, 32 Ad
MOKE Ad C€ OIPEACAN TAXHATA CETAITHA CTOHMHOCT KBM AATaTa HA OTYETA, ITO KOATO T€ CE IPEACTAaBAT B
ordera 32 (PHHAHCOBOTO CHCTOAHHE, KOPUTHPAHA C PasMepa Ha HEIPU3HATHTC AKTIOEPCKH IeYaAdH U
3aryOH, a PecIl. U3MEHEHUETO B CTOHHOCTTA KM, BKA. IPU3HATHTE AKTIOCPCKH IIe9aAOH U 3aryoum — B
oTdera 3a BCCOOXBATHHA AOXOA. PasxoamTe 3a MHHAA CTaX Ce IIPU3HABAT BEAHAra B OTYETa 32
BCEOOXBATHUA AOXOA.

KbMm aAatara Ha Bceku roauineH (BHHAHCOB OTYET, APYKECTBOTO Ha3HAYABA AKTIOEPH, KOUTO HM3AABAT
AOKAQA C TEXHHTE W3YNCACHHUA OTHOCHO ABATOCPOYHHTE MYy 3aABAKEHHA KbM IIEPCOHAAA 32
obesIteTeHuA IPY IICHCUOHHUPAHE. 32 LIEATA Te IIPUAAraT KPEAUTHHA METOA Ha IIPOrHO3HUTE CAUHULIM.
CerarraaTta CTOHHOCT Ha 3aABAMKEHHETO 110 Ac(DHHHPAHITE AOXOAU CE U3YHCAABA IPE3 AUCKOHTHPAHE Ha
ObACIINTE IAPUYHHU IIOTOLHM, KOUTO CE OYaKBa A2 ODBAAT HM3IIAATCHU B PAMKHTE Hd MATYPHTETa Ha TOBA
3aABAKEHHE H IIPH H3IIOA3BAHETO HA AMXBEHHTE PABHHINA HA ABPMKABHH ABATOCPOYHH OOAHIAIIUH,
ACHOMUHUPAHU B OBATAPCKH ACBA.

ITpoBusun
[IpoBusuuTe ca 3aABAKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpu3HABAT IO IOBOA HA KOHCTPYKTHBHH U IIPABHU H IIPABHH 3aABAKCHHSA BB3HUKHAAU B
PE3YATAT HA MHHAAH CBOHTHA CbraacHO manucksanuaTa Ha MCC 37.
I1paBHO 3aABANKEHHE € 3aABAYKEHIE, KOETO IIPOU3AHU3A OT:
®  AOIOBOp (CIIOpPEA HErOBUTE M3PUYHH KAAY3H U IIO IIOAPA3OUpaHE);
®  32KOHOAATEACTBO;
HAH
®  APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAMKEHHE € 3aABAKCHHE, KOETO IIPOM3AH3d OT ACHCTBHATA HA IIPEAIPHUATHETO,
KOIaTO:
e pa 0asara Ha YCTAHOBEHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IyOAHMKYBAHU IIOAUTHKH HUAN
AOCTATBYHO CIIEITH(PUIHO TEKYIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 HA APYTH CTPAaHH,
Ye € TOTOBO Ad IIPUEME OIIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT IIPEAIPUATHETO CH3AABA § APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE
HU3ITBAHHU TE3U OTTOBOPHOCTH.
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[1poBu3us ce mpu3HABA TOIaBa, KOrATO:
®  IIPCAIPHATHETO UMa HACTOAIIO 3aAbAXKEHUE (IIPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOWTHS;
® pMa BEPOATHOCT 32 IIOTacABAHE HA 3aABAKCHHETO A2 ObAE HEODXOAUM IIOTOK pPecypcH,
CHADBPIKAILL HKOHOMIYIECKH ITOA3H;
u
®  MOxe Aa ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAMKEHHUETO.
AKO Te3H yCAOBHUSA HE Ca U3IIBAHEHH, IIPOBU3HA HE CE IIPH3HABA.
[lpoBusumre ce mpu3HAaBaT @O HAW-AOOpaTa NIPHOAUSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
IIPEATIPUATAETO KbM Kpasd HA OTUETHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHNIE,
[lpusHatuTe CyMH Ha IPOBH3HH CE€ IIPEPA3TACKAAT KbM BCEKM Kpall Ha OTYECTCH IIEPUOA U Ce
IIPEU3UNCAABAT C IIEA CE OTPA3H HAH-AOOpATa TEKYIa OLICHKA.

ITacusu ABprkanu 3a npopaxk6a MCPO 5
Coraacuo usuksanusara Ha MCPOS5 npeanpusruero kaacuuIupa KaTo MACHBU ABP/KAHU 32 IIPOAAKDA,
[IaCUBU BKAIOYEHH B Ipylla 3a H3BaKAaHe oOT ymorpeba. IlacuBure ce omeHABAT B CBOTBETCTBHE C
nsuckBaauaTa Ha MCDO5.

Or1CcpoueHH AAHBYHU AKTUBH U ITIACUBU
OTCPO"ICHI/ITC AAHDBYHU AKTUBU U ITaCHUBU CE HpI/IHaBB,T 3a BpCMCHHI/I pﬂ3AI/IKI/I MC)KAY AdHbYHATA OCHOBA
Ha aKTUBUTEC U ITACUBUTE U TAXHATA 6aAaHCOB2, CTOI‘/’IHOCT KbM Kpaﬂ Ha OTYCTHUSA HCpI/IOA.
OTCpO‘ICH AAHDBYCH IIaCUB CE HpI/ISHZ.BZ. 32 BCHUYKU ADBAKUMU B 6’bACLL[H HCPI/IOAI/I CyMI/I Ha AaHbBIU
CB’bpSaHI/I C O6AﬂraCMI/I BpCMeHHI/I p2,3AI/IKI/I.
OTCPO"ICH AAHDBYCH aAKTUB CE HpI/I3H2.B2, 32 BB3CTAaHOBUMUTEC B 6'I)ACHH/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BPCMCHHI/I paSAI/IKI/I, HPCHOC Ha HECU3IIOA3BAHU AAHBYHU 32,ry6I/I u erAI/ITI/I
AO CTCIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Ime4aAda, CPEIy KOSTO Ad MOTAT A4 CC H3-
IIOA3BAT.
K’I)M Kpaﬂ Ha BCEKHU OTYCTCH HCpI/IOA HpeAHpI/IHTI/ICTO Hpepa3rAe)KAa HCHPI/ISHQ,TI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HpI/I3H2,B21 HerI/I?)HaTI/ITC B HPCAXOACH HCpI/IOA OTCquCHH AAHBYHU AKTUBU AO
CTEIICHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT Obacimata obaaraemMa medasba Aa IIO3BOASBA
BB3CTAHOBABAHETO HA OTCPO‘I@H AAHDBYCH AKTUB.
Bﬂ.Aﬂ.HCOBﬂTﬁ CTOI>’IHOCT Ha OTCPO"ICHI/ITC AAHBYHU AKTUBU CC Hpepa3rAe>KAa KbM BCEKHU Kpaf/i Ha OTYCTCH
HepHOA. HpeAHpI/IHTHCTO HaMaAsIBa 62AﬂHCOBﬂTa CTOﬁHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU AO CTCIICH-
Ta, AO KOATO BedYe HE € BEPOATHO A2 OBAC PCAAM3HPAHA AOCTATHYHA ODAaraeMa IedaAda, KOATO Al
IIO3BOASBA AA CE OHOA3OTBOPI/I IIOA3aTa OT 4YaCT UAU LICAUA OTCpO“ICH AAHDBYCH AKTUB. BCHKO TaKOBa Ha-
MaACHHE Ce IIPOSIBSIBA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PEAAU3HPA AOCTATHYIHA
obaaraema medanba.
OTCPO"ICHI/ITC AAHDBYHH AKTHUBH U ITACUBH CC OLCHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6’1)A,9.T
B CUAa 3a HCpI/IOA?l, B KOI>’I’TO AKTUBBT CE pC?lAI/ISI/Ipﬂ HUAU IT1ACUBDBT CE prAI/I/HOfﬂCI/I BbH3 OCHOBA HA AAHbY-
HUTEC CTaBKHU (I/I AAHDBYHU 3aKOHI/I), ACIZCTBZ{H.[H AW OYaKBAaHU Aa BAA3AT B CHMAA KbM Kpaﬂ Ha OTYCTHUA
IIEPHOA.
OTCPO"ICHI/ITC AAHBIIU CE HpI/ISHaBaT KaTro HpI/IXOA nAn paSXOA " CE€ BKAKOYBAT B HC"IB.A621T2, nuAnm 3ary6aTa
3a HepI/IOAa, OCBCH AO CTCIICHTA, AO KOATO AAHBKHBT Bb3HHUKBA OT OHCpaL[I/IH nAmn C'I>6I/ITI/I€, KOCTO € HpI/I3—
HATO HPCS CbIIIUA AU paSAI/I"ICH HCPI/IOA AI/IpCKTHO B CO6CTBCHI/IH KarmmraAa

ITeuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHUTE IIPE3 IIEPHOAA B Iedasbara
uAn 3arydara, oceH ako AaaeH MCPO He H3MCKBa HAH pa3pelaBa Apyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IIPEAIPUATIETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH Ile9anbara mAu 3arybara mpes rtexyiiua epuoA. Apyru MCP®O wusucksar MAH paspermasar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOMTO OTIOBapAT Ha AechuHuiuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUECHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoamn
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[TpeAIpHATHETO OTYHTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA IO HMKOHOMEYCCKH CACMCHTH H CACA TOBA
OTHACA IO (PYHKIIHOHAAHO IIPEAHAZHAYCHHE C IeA (DOPMHEpAHE pasMepa Ha Pa3XOAUTE IIO HAIIPABACHUA
U ACHHOCTH.

Pasxoau ce IPH3HABAT, KOTATO BBb3HUKHEC HAMAACHIC HA OBACIINTE MKOHOMIYCCKH H3TOAU, CBBP3AaHH C
HAMAACHHE HA aKTHB HAM YBEAMYEHHE HA ITACHB, KOETO MOKE A4 O'bAE OLICHEHO HAACKAHO.
[TpusHaBaHeTO Ha pPa3XOAUTE 34 TEKYIIUSA IICPHOA CC€ H3BBPIIBA TOIABA, KOIATO CC HAYHCAABAT
CBOTBETCTBAIINTE UM IIPUXOAM.

Koraro uxoHOMIYECKHTE H3TOAH CE OYAKBA Ad BB3HUKHA IIPE3 HAKOAKO OTYCTHHU IIEPHOAA B BPB3KATA Ha
Pa3XOAHUTE € IIPHXOAUTE MOKE A2 OBAC OIPEACACHA CAMO HAf-OOIIO HAM KOCBCHO, PAa3XOAUTE Ce
[IPH3HABAT Ha 0a3aTa Ha IPOLICAYPH 34 CUCTEMATHYHO U PALIMOHAAHO PA3IIPCACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOLATO PasXOABT HE Cb3AaBa ObAcIIa
HKOHOMHIYECKA H3IOAA HAH KOTaTO M AO CTEIIEHT2, AO KOATO ODAEIIATA HMKOHOMHYECKA H3TOAA HE
OTrOBaps HAa M3NUCKBAHMATA WAH IIPECTAHE AQ OTIOBaps HA M3HCKBAHIATA 32 IIPU3HABAHC HA AKIUB B
OaAaHCca.

PasxoauTe ce OTYMTAT HA IIPUHIUIIA HA TEKYIIO HadncAnBaHe. OLEHABAT Ce IO CIIPABEAAUBATA CTOHHOCT
Ha ITAATEHOTO HAH IIPEACTOALIO 32 ITAAIIAHE.

ITpuxoan
HpI/IXOA c 6pyTCH IIOTOK OT HUKOHOMMWYECKHU IIOA3U Hpe3 HCpI/IOAa, CBb3AAACH B XOAa Ha 06anﬁHaTa
ACIZHOCT Ha HpCAHpI/IHTI/ICTO, KOraTtTo TeE3u IIOTOII BOAAT AO yBCAI/I"IaBaHC Ha CO6CTBCHI/IH KaITUuTaA,
paSAI/I‘IHI/I oT yBCAI/I‘ICHI/IHTa, CB’bpSaHI/I C BHOCKMUTEC Ha aKHI/IOHepI/ITC.
HpCAHpHHTI/ICTO oTyuTa TCKyIHO HpI/IXOAI/ITC orT O6I/I"IaI>‘IHaT9, ACfIHOCT II0 BUAOBE ACfIHOCTI/I.
HpI/IXOAI/ITC CE OLICHABAT IIO CHpaBCAAI/IBaTa CTOIZHOCT Ha HOAYIICHOTO HNAU IIOAACKAIIIOTO 34 HOAY‘IaBaHC
ITAAIITAHE UAU B'bSHaI‘pa)KACHI/IC.
HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce I/I3B’pr_HB2, HpI/I CIIa3BaHEC Ha HpI/ICTaTa CUCTOBOAHA ITIOAUTHUKA 34
CACAHUTE BUAOBE HpI/IXOAI/I:
HpI/IXOA'bT orT HpOAa)K62,Ta Ha CTOKU U HpOAyKHI/IH ce HpI/I3HaB2,, Korato ca 6I/IAI/I HU3ITbAHCHU BCHUYKHU
CACABAIII yCAOBI/IH:

(] HPCAHPI/IﬂTI/ICTO c HpeXB’prI/IAO Ha KyHyBaqa ChIIICCTBECHU pI/ICKOBC "1 IIOA3U OT CO6CTBCHOCTTa
B’pry CTOKUTE 1 HpOAyKL[I/IHTa;

(] HpCAHpI/IHTI/ICTO HE€ 3a1ra3Ba HpOA’bA}KaBaH_[O y‘{acme B praBACHI/ICTO Ha CIOKHUTE U
HpOAyKHI/IHTa, AOKOAKOTO TO O6I/IK}IOBCHO ce CB’bpSBa CbC CO6CTBCHOCTT9,, HUTO C@eKTI/IBCH
KOHTpOA HaA HpOAaBaHI/ITC CTOKU "1 HpOAyKL[I/IH;

®  CyMara Ha IIPHXOAA MOMKE HAACKAHO Aa OBAC OLICHEHZ;

L] BCpOHTHO € UKOHOMHYCCKHUTC ITOA3H, CB’bpSaHI/I CBbC CACAKATA, Aa CC HOAY"IQ,T oT HpCAHpI/IHTHCTO;
u

(] Hﬂ.HpaBCHI/ITC pQ,SXOAI/I AN TE3HU, KOUTO IIIC 6’1)A2,T HZ.HPZ.BCHI/I BDbHB Bp’bSKﬂ. CbC CACAKaTa, MOIaT
HAAECKAHO A2 OBAAT OLICHEHI;

HpI/IXOA’bT orT HpOAa)K62, Ha yCAyI‘I/I ce HpI/ISHﬂBa KoraTro peByATaT’bT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HAACKAHO, HpI/IXOA'bT, CB’bp?)aH CbC CACAKaTa, TpH6B2. Aa CceE HpI/I3HﬂB2, B 3aBHCHMOCT OT ¢€Taria Ha
32.B'prHCHOCT Ha CACAKATAa KbM Kpa;[ Ha OTYCTHUA HCpI/IOA. PCSYATH.TI)T OT €AHA CACAKA MOKE Aa CE OILIEHU
HAACKAHO, KOI'aTO Ca U3ITbAHCHH BCHUYKH CACABAIITIT yCAOBI/IH:

®  CyMara Ha IIPHXOAA MOKE Ad OBAC HAACKAHO OLICHCHZ;

[ BCpOHTHO HPCAHPI/IHTI/ICTO ¢ MAa HKOHOMMYCCKH ITOA3H, CB’bpSaHI/I CBbC CACAKATA,

[ €Traria Ha 3aB’pr_ICHOCT Ha CACAKATa KbM Kpaﬂ HAa OTYCTHUA HCpI/IOA MOKE HAACKAHO Aa CE€ OLICHU,
u

(] pa3XOAI/ITC, HaHpaBCHI/I II0 CACAKATa, KaKTO H paSXOAI/ITC 3a SHB'I)pHIBaHC Ha CACAKaTa MOXKE
HAAEKAHO A2 OBAAT OIIEHEHMU;

MC)KAI/IHHI/ITC U AaBAHCOBUTC ITAAIIIAHWA, HaHpaBCHI/I OT KAHUCHTUTEC, O6I/IKHOBCHO HE oTpaSHBaT
HSB'bPIHCHI/ITC yCAyTI/I.
ETaH’bT Ha SHB'I)pHICH AOFOBOP ce OHPCACAH Ha 62.32. Ha Ha6paHI/ITC KbM Kpﬂ.ﬂ Ha OT4YECTHUA HCPI/IOA,
Pa3XOAH KbM OOIIO IPEABUACHHUTE PA3XOAU IIO AOTOBOPA.
HpI/IXOAI/I OT AUXBH, B’I)3H21I‘p2,)KACHI/Iﬂ 3a HpaBa U AUBUACHTH, CC HpI/I3H21BaT, KOoraro:
[ € Bb3MOXHO HpCAHpI/IHTI/ICTO Ad M2 TKOHOMHYCCKH ITOA3H, CB’bpSaHI/I CBbC CACAKATA,
u
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®  CcymaTa Ha IPUXOAHTE MOKE HAACKAHO Ad ObAE OIICHEHA.
HpI/IXOAI/ITC ce HpI/ISHaBaT, KaKTO CACABa:
®  AHXBATA CE IIPHU3HABA IO METOAA Ha epekTuBHATA AuXBa cbraacao MCC39;
o B’b3H2,I‘pa)KACHI/IﬂTa 3a HpaBa ce HpI/I?)HaBaT, Ha 62133 Ha CYCTOBOAHUA HpI/IHHI/IH Ha HAYHUCAABAHC
CBbIAACHO C'I)A'bp)KaHI/ICTO Ha CbOTBETHOTO CHOpaSyN[CHI/IC;

o AUBUACHTHUTC CE HpI/ISHaBaT, KOraTo ce yCraHOBH HpaBOTO Ha Q,KI_[I/IOHCpa Ad ITIOAYYH ITAAITTAHETO;
Heraarema Amxsa HanyHaHa HPCAI/I HpI/IAO6HBaHCTO Ha AHUXBOHOCHAa HWHBCCTHUIIHA - ITIOCACABAAUTEC
AUXBCHU ITIOCTBIIACHHA CC paSHpCACAﬂT MCIKAY HCpI/IOAQ, HpCAI/I HpI/IAO6I/IBﬂ.HCTO N TO3H CACA
puAoOuBaneTo. CaMO 9acTTa CACA IIPHAOOUBAHETO Ce IIPU3HABA 34 IIPHXOA.

AHBHACHTI/I IIO KAaIIMTAAOBH IICHHHW KHIKA O6HBCHI/I oT HC"IH.A6I/ITC HpCAI/I HpI/IAO6I/IB2,H€TO ce HpI/I3Hﬂ.BaT
B HequGH.Ta A 3ary6aTa HpI/I YCTaHOBSIBAHC Ha HpaBOTO Aad IIOAYYIH AUBHUACHT, HC3aBHCHMO OT TOBa
AAAT AUBUACHTHTE CE€ OTHACAT 32 HC‘IaA6a pCQ.AI/I3I/IpaH2. HpCAI/I HAH CACA HPHAO6I/IBQ.HCTO.
B’b3HaI‘p2)KACHI/IHT2, 3a HpaBa CC HAYHCAABAT CBI'AACHO YCAOBHUATA HAa CDBOTBECTHOTO CHOpaSyMCHI/Ie nu
OOHMKHOBEHO CE IIPU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OTACA PA3IIOPEAOHTE HA CIIOPA3YMEHHETO € I10-
ITOAXOASIIO IIPHXOABT Ad CE IIPU3HABA Ha APYra CHCTEMHA MAM PAIMOHAAHA 0a3a.

HpI/IXOA’bT ce HpI/ISHaBa CaMO KOIaTO mMa BCPOHTHOCT HPCAHPHHTI/ICTO Ad ITIOAYYIH TKOHOMHYECKH ITOA3H,
CB’bpSaHI/I CbC CACAKaATA.

Koraro Bb3umkue HCCI/II'ypHOCT OKOAO C'b6I/IpaHCTO Ha CyMa, KOATO BEYEC € BKAIOYCHA B HpI/IXOAa,
H€C"I>61/IpaeMaTa CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCPOHTHO, ce HpH3HaBa 3a
pﬂ3XOA, a HE 32 KOPCKHI/IH Ha cymMaTa Ha H'prOHa"IaAHO HpI/I3H2.TI/IH HpI/IXOA.

[TpuxoanTe OT HAEMH CE IIPU3HABAT HA BpEMeBa 0a3a 33 CPOKA Ha AOTOBOPA.

Hertna neuas6a Ha axiua

IIpeArpuATHETO H3YHCAABA OCHOBHATA HETHA II€9aAda HA aKIndA, ChOTBETCTBAINA HA II€4aAdara HAH
3ary0ara, IOAAGKAINM Ha PasIPEACACHHE MEKAY IPUTEHKATCAHTE HA OOHMKHOBEHH AKIIHH HA
MIPEATIPUATHETO MalKa, KAKTO H, aKO € IPEACTABECHA TaKaBa HH(MOPMAIIUA - ChOTBETCTBAIIA HA IIedarbaTa
HAH 3ary0aTa, IPOU3THYAIIH OT IPOABAMKABAIIN ACHHOCTH, KOUTO IIOAACKAT HA PA3IIPEACACHUE MEKAY
TE3U AKITHOHEPH.

OcHoBHaTA HETHA TIe9aADa HA AKIIUA CE U3YHCAABA, KATO CE PA3ACAU IIe9aADaATa HAH 3aIy0aTa 32 IIEPHOAA,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY IPUTEHKATEAUTE HA OOHMKHOBEHH aKIHH (YUCAHUTEA) HA
CPEAHOIIpETErACHHA OPOH HA ABPKAHUTE OOMKHOBEHU AKIIUU 32 IIEPHOAA (3BHAMEHATEA).

DuHAHCOBH PUCKOBE

Kpeanten prck
Puckpr, ge crpana 1o hbHHAHCOBUM MHCTPYMEHH - AKTHBU HA IIPEALIPUATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHHETO CH U IIe IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckpr, Ye HpeAIpUATHETO IIE CPEIlNHE TPYAHOCTH IIPH M3ITBAHEHHUETO HA 3aABAKCHHA, CBLP3AHH C
PHHAHCOBHU TACHBU.
ITasapen puck
Puckspr, ge cripaBeAAHBaTa CTOMHOCT HAH ODACIIHUTE IIAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT IOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT prcKk ce CbCTOH OT TPU BHAA PHCK:

e Baayren puck
Puckspr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHUTE IAPHYHU ITIOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT IOPAAU IIPOMEHU B OOMEHHHUTE KyPCOBE.

e AuxBeH pHCK
Puckpr, ge crpaBeaAnBaTa CTOMHOCT HAH OBACINHTE HAPHYHU IIOTOLM Ha (DHHAHCOB MHCTPYMEHT IIE
BapUpaT HOPAAU IIPOMEHHU B IA3APHHUTE AUXBEHH IIPOIICHTH.

® Apyr LEHOBH PHUCK
Puckspr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHUTE IAPHYHI ITIOTOLHU Ha (DUHAHCOBUA MHCTPYMEHT IIIE
BapUpar IMOPaAd IPOMEHH B IIA3apHHUTE IIeHU (Pa3AMYHH OT TE3H, Bb3HHKBAIIM OT AHXBEH PUCK HAN
BAAYTEH PHCK), HE3ABUCHMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPHYUHEHH OT (DakropH, cruenududHy 3a
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACINHA BBPXY BCHYKH
ITOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
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IToanrnkara ma HpCAHpI/IHTI/IeTO 32 IIAAOCTHO praBACHI/Ie Ha pI/ICKOBCTC € C’bCpCAOTO‘ICHa M 1Ma 32 IICA
Aa HaMaAW €BCHTYAaAHHUTC HC6AaFOHpI/IHTHI/I C@CKTI/I B’pry q_)I/IHaHCOBI/IH pCSYATaT.

HpeAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAMTHKA 32 XC,A)KI/IPQ,HC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru or npomenunre B 00MeHHUTE KypCcOBe
DyHKIIOHAAHATA BAAYTA Ha IIPEAIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha npeacraBsane Ha (PHHAHCOBHTE OTIETH € OBATAPCKU ACB.
ToduHOCTTA HA YUCAATA BB (DHHAHCOBHA OTUET € XUAAAU OBATAPCKH AEBA.
UyaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIHMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha Yy/KAECTPAHHATA BAAYTA CE ITPHAAra IeHTpaAHuA Kypc Ha buarapcka Hapoana barka (bHDB) 3a
CHOTBCTHATA BAAYTA, KBM AQTATA HA CACAKATA.
KypcoBure pasauku, Bp3HUKBAIE IIPH YPEKAAHE HA HAPUYHH ITO3ULNN UAHU IIPH IIPEU3YUCAABAHE HA
[IAPUYHUTE IIO3UIUU HAa IIPEAIPHATHETO IO KyPCOBE, PAa3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YNCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPUOAA HAU B IIPEAXOAHH (PUHAHCOBU OTYETH,
ce IIpHU3HABAT KAaTO Iedanba HAM 3ary0a 3a IIEPHOAQ, B KOHTO Ca BB3HUKHAAH, C HAKOU HU3KAIOYCHUSA
coraacHo MCC 21 Ha KypcoBHTE pPAa3AHKM, BB3HHUKBAIIU IO AGACHA IAPUYHA IIO3HUIHUA, KOATO IIO
CDBIIHOCTTA CH IIPEACTABAfABA YAaCT OT HETHA HHBECTHIHA HA OTYHTAINA C€ CTOINAHCKA CAHMHHIIA B
YYKAECTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHIS KypC MEXKAY AATaTa HA CACAKATA M AATATA HA YPEKAAHETO, Ce ITOABABA KypcoBa pazauka. Korato
cAeAKaTa OPBAE YPEACHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPe3 KOHTO € Bb3HHKHAAA, I[IAATA
KypCoBa PasAHKa Ce IPHU3HABA Ipe3 AaAeHHuA meproA. Ho korato caeaxara ObAe ypeAeHaA IIpe3 CACABAILL
OTYETEH IIEPHOA, KypCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MENKAUHHUTE IIEPHOAU AO AATATa Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.
Koraro me4an0a mAn 3aryba oT HemapudYHA HO3HUIHUA € OTPA3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iledarba HMAH 3aryda ce IpH3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HEllapUYHA IIO3UIUA € OTpa3eHa B Ie9aAdara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H IIe4aA0a HAH 3ary0a ce IIPH3HaBa KATO 11e9aAba HAH 3aryda.
Koraro onpeaseaecarn MCPO n3uCKBAT HAKOU IIEYaADH HAU 3aryOU OT aKTUBHU Ad CE€ OTPA3fABaT AUPEKTHO
B COOCTBEHHUSA KAIIMTAA K KOIATO TaKbB aKTHB CE€ OIeHABA B uymaecTpanHa BaAyra, MCC 21 usucksa
IIPEOLICHEHATA CTOMHOCT A2 ODbAE IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AaTaTa Ha OIPEACAAHE Ha
CTOHHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBa KypCOBA PAa3AHKA, KOATO CBIIO CE IIPU3HABA B APYL
BCEOOXBATEH AOXOA.
IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3UIIUY B Yy:KACCTPAHHA BAAYTA KbM Kpasd Ha OTYECTHHSA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.
IMosumuunre B uyxaectpanHa BasyTa KbM 30 cemremspm 2014 roamHa ca OIEHEHHM B HACTOAIIHA
bHHAHCOB OTYET I10 3aKAIOYHTEAHUA Kypc Ha BHD.

CupaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce H3UCKBA HAH IIO3BOAABA OLICHABAHE IIO CIIPABEAAHBA
CTOMHOCT HAHM OIIOBECTABAHE HA OICHABAHETO IO CITPABEAAMBA CTOMHOCT.
CrpaBeAAUBa CTOMHOCT € I[EHATA 33 IIPOAAKOA HA aKTUB MAH 33 IPEXBbPAAHE HA ITACHUB P OOHYAIHA
CAEAKA MEXKAY TTa3apHI YIACTHAIIN KbM AATaTa Ha OIICHABAHE.
Pamxara Ha onensBane mo crpaseaAnBa croiiHoct Ha MCOPO 13 ce mpuaara 3a IIbPBOHAYAAHO H
ITOCACABAIIO OLIEHABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE HM3HUCKBA HAM ce pasperrasa o1 Apyra MCDO.
AKTHUBU MAH IACHBU, KOUTO C€ OLIEHABAT II0 CIPABEAAHBA CTOMHOCT, MOXKE Ad €4 HAKOU OT CAGAHUTE AB2
BHAQ:

® OTACACH aKTUB MAUW IACUB; UAH

e TIpyIa OT aKTHBH, IPyNa OT ITACHBH HAH IPYITa OT AKTHUBH U ITACHBH;
IlpeanrprATHETO OIlEHABA CIPABEAAMBATA CTOMHOCT HA AAACH aKTHB HWAM IIaCHB Bb3 OCHOBA HAa
€BEHTYaAHNTE AOIYCKAHWA HA ITA3aPHUTE YIACTHHITH IIPH OIPEACAAHETO HA IIEHATA HA aKTHB HAH ITACHB,
KaTO Cce IIPHEeMa, Ue Te ACHCTBAT B CBOA MAKCMaAHA HKOHOMIYECKA M3TOAQ.
Ilpn omnenABaHETO IO CHPABEAANBA CTOMHOCT IPEAITPHATHETO OTYHTA XaPAKTEPUCTHKATE HA aKTHBA HAH
ITACHBa, aKO YYACTHHIIUTE Ha I1a3apa ITe TH B3EMaT ITOA BHUMAHHE IIPH OIPEACASHETO HaA ITeHaTa Ha
AKTHBA HAW IIACHBA KbM AATaTa Ha OLICHABAHE. T€3H XapaKTePUCTUKU BKAIOYBAT CAEAHOTO:
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L] CHCTOAHUECTO U MECTOITIOAOKCHHETO HA AKTHUBA,

° OI'paHHqCHHHTa, AKO Ma TaKHuBa, OTHOCHO HpOAa)K6aT2, HAH U3ITIOA3BAHCTO HA TO3H AKTUB,

L] ApyI‘I/I
BT)SACfICTBHCTO Ha KOHKpCTHa XapaKTCpI/ICTI/IKa B’pry OIICHKaTa C¢€ pa3AI/Iana B 3aBHUCHMOCT OT TOBA KakK
Ta3su XapaKTCpI/ICTI/IKa e 6”I)A€ B3€Ta HpCABI/IA oT HaSapHI/ITC Y9aCTHHUIIH.

OHCHHBaHeTO II0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaI‘a, Y€ aKTHUB HAHM ITaCHUB CC paBMCHH B oOmuaiiHa
CACAKA MCIKAY HaSapHI/I Y9IaCTHHIIN 34 HpOAa)K62, Ha aKTHUB AN HpCXB”prHHC Ha ITaCUB KbM AaTaTa Ha
OIICHABAHC HpI/I AKTYaAHHUTC KbM TO3H MOMCHT Ha32.pHI/I YCAOBHSL.
OHCHHBaHeTO II0 CHpaBCAAI/IBa CTOHMHOCT HpCAHOAaI‘a, 9ec CACAKa 3a HpOAa)K62, Ha aKTUB HWAU
HpeXB’prﬂHe Ha I1aCUuB CC I/ISB'prHBZ.S

® Ha OCHOBHHA Hasap 34 TO3U AKTUB UAH ITACHUB; AN

L] HPI/I AHTICATAa HA OCHOBCH HaSap — Ha Haﬁ—I/ISFOAHI/Iﬂ Ha3ap 34 TO3M1 AKTHB HMAH ITACHUB.
AKO 32 AKTHB MAM IACHB MMa OCHOBEH HaSap, OIICHKaTa Ha CHpaBeAAI/IBaTa CTOMHOCT € II€HaTa Ha TO3H1
Ha3ap, AOpI/I 4aKO II€HaTa Ha Apyr Ha3ap € IIOTCHIIUAAHO ITIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrpaBeAAUBa CTOHHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a OpUAOOHT aKTHB HAH IIOCT IIACHB B PasMEHHA CACAKA, LIEHATA HAa CACAKATA € IIAATEHATA 34
IIPEAOOUBAHETO HA AKTHBA HAU IIOAYICHATA 34 ITOEMaHETO Ha macuBa. CIIpaBeAAHBATA CTOHMHOCT Ha AKTHB
HAH IIACHB € IICHATA, IIOAYYEHA IIPH IIPOARKOATA HA AKTUBA HAH IIAATEHA IIPH IIPEXBBPASHETO Ha I1ACHBA.
B MHOrO cay4anm rieHaTa Ha CAEGAKATa € PaBHA Ha CIIPaBEAAMBATa CTOHHOCT. [Ipu ompeaeassHeTO Ha TOBA
AAAH CIIPABEAAUBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPH3HABAHE € LIEHATA HA CACAKATA, IIPEAIIPUATHETO
oryura (baxkropH, crennHYHU 3a CACAKATA, KAKTO M 32 aKkruBa HMAH IacuBa. Axko B Apyr MCPO ce
HM3HUCKBA HAHM Pa3pellaBa Ha IPEAIPHUATHETO Ad OLICHH aKTUB HAU ITACHUB I'bPBOHAYAAHO II0 CIIPABEAAHBA
CTOMHOCT H aKO IICHATA HAa CACAKATA CE€ Pa3AMYaBa OT CIPABEAAUBATA CTOMHOCT, IIPEAIPHUATHETO
[IPU3HABA IIPOU3THYAINATA IIeyaAba HAN 3a1y0a B medanbara HAH 3arydara, ocseH ako B Tosu MCPO wHe e
IIOCOYEHO APYTO.

MeToan 32 OCTOHHOCTSIBAHE

BsaBucuMocT OT 0OCTOATEACTBATA CE M3IIOA3BAT CE IMOAXOAAIIHM METOAM 32 OCTOMHOCTSBAHE, 32 KOHUTO
HMa AOCTATBYHO HAAUYHH AAHHH 34 OICHABAHE Ha CIIPAaBEAAHBATA CTOMHOCT. AaaeH MeToA 32
OCTOMHOCTAIBAHE CE M3II0A3BA, 32 Ad CE IIPEIICHU II€HATA HA IIPOAQKOA HAa AKTHB HAH IIPEXBBPAAHE Ha
[IACHB B paMKHTe Ha OOHMYAalHA CACAKA MEKAY IIA3aDHM YYACTHHIIM IIPU AKTYaAHH KbM AaTaTa Ha
OlleHfABAHE IHa3apHH ycAoBuA.MeroAnTe 3a OCTOMHOCTABAHE, M3IIOA3BAHHM 33 OILICHABAHE HA
CIIPAaBEAAHBATA CTOMHOCT, CE IIPUAATAT IIOCACAOBATEAHO.

XUIIOTE3U IIPH METOAUTE 33 OCTOHHOCTABAHE

Ilpu mpuAaraHnTE METOAHU 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAUBATA CTOMHOCT CE M3IIOA3BAT
MAaKCHIMAAHO CBOTBETHH HAOAFOAACMHU XHITOTE3HM U CE CBCKAA AO MHHHMYM H3IIOA3BAHETO HA
HEHAOAFOAAEMHE XHITOTE3H.

CuYeTOBOAHM IIPEAIIOAOYKEHUSA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIEHKH
B pesyaraTr Ha HecurypHOCTTA, IIPHCBHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLICHKA, 4 CAaMO Ha NPUOAM3NTEAHA OLeHKa. |IpnbAnsureAHUTE OLEHKH CE
OILICHABAT Bb3 OCHOBA HA HANH-aKTyaAHATa HAAMYHA M HAACKAHA HH(MOPMALILA.
MsnoasBaHeTo HA pa3yMHU HPUOAN3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH CACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH K HE HAMaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoAHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOKEHHUA U IPHUOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPU M3TOTBAHE Ha (DHHAHCOBUTE OTYETH U
IIPU OLIPEACAAHE HA CTOHHOCTTA Ha HAKOHU OT aKTHBUTE, ITACUBUTE, IIPUXOAUTE U PasxoAuTe. Bemdku Te
Ce U3BBPIIBAT HA OCHOBATA Ha HANH-AOOpaTa IIPereHKa, KOATO € HAIIPaBEHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHUA IEPHOA. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAH A2 CE PA3AHMYABAT OT IPEACTABCHUTE BbB
dpuHAHCOBUTE OTIECTH
AapseHa HpUOAU3HUTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTosiTeACTBAaTA, HA KOHUTO CE OCHOBABA, MAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMALUA HAH
AOITBPAHUTEAHO HarpymaH omnunt. llpepasraexxaanero Ha IPHOAM3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
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Beska mpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYECTOBOAHATA IIPUOAU3UTEAHA OLICHKA.

Korato e TpyAHO Aa ce HAIIPABU Pa3rPAHUYCHUIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHUKA U IIPOMAHA B
CYETOBOAHATA IIPHOAUSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYECTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexkrsr or mpomsHaTa B CYETOBOAHA HPUOAMSHTEAHA OIICHKA, C€ IIPHU3HABA IIEPCIIEKTUBHO dpPE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIepUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPUOA UAU IIEPUOAA HA IIPOMAHATA U OBACIIN IIEPUOAH, AKO IPOMAHATA 3aCATa U ABATA.

AOTOAKOBa, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLICHKA BOAH AO IIPOMEHH B
AKTHUBHUTE U IACHBUTE, HAH CE OTHACA AO KOMIIOHECHT OT KaIIUTaAa, TA CE IPHU3HABA UPE3 KOPHUTHpPAHE Ha
GasaHCOBaTA CTOHHOCT HA CBBP3aHMUA AKTHUB, IIACHB HAM KOMIIOHEHT OT KAIIUTAAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
I'permkrr OT MHHAA IIEPHOA Ca IIPOIYCKH KA HETOYHO IIPEACTABSIHE Ha (PUHAHCOBUTC OTYCTH HA
MIPCATIPHATHETO 34 CAHH HAM IIOBEYC MUHAAM OTYCTHH IICPHOAN IIPOM3THYAINM OT HECH3IIOA3BAHE HMAL
HEIIPABUAHO H3IIOA3BAHE HA HAAC)KAHA HH(OPMALIHSA, KOSTO:
e ¢ OHAa HAAWYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3HM IICPHOAH Ca OHAU
OAOOpEHN 32 IIyOANKYBaHE;

® ¢ MOKCAO, IIPHIIOAATAHCTO HA PA3YMHH YCHAHA, A2 ODbAC IIOAYYEHA M B3€TA IIPCABHA IIPH
M3TOTBSIHETO U IIPEACTABAHETO HA Te3H (DHHAHCOBU OTYCTH;
Tesu IPEIIKN BKAIOYBAT e(PEKTHUTE OT MATEMATHYCCKH IPEIIIKM, TPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAN HETOYHO IIPEACTABSAHE Ha (DAKTH 1 M3MAMH.
I'permknr mo cmumcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPb3KA C IIPH3HABAHETO, OLICHIBAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO Ha KOMIIOHCHTH OT (PHHAHCOBHTE OTYCTH. [JOTeHIMaAHITe rperku
32 TEKYIIHA IIEPHOA, OTKPUTH B CBIIHA, C€ KOPUIUPAT IPeAX (DHHAHCOBHUTC OTYCTH AA CE OAOOPAT 32
nybAMKyBaHe. BeIpexkn TOBa, IPEIIKM ITOHAKOrA CE OTKPUBAT B IIOCACABALL IICPHOA M TE3H IPEIIKH OT
IIPCAXOAHH IIEPUOAM CE KOPUIUPAT.
[TpeAIpHATHETO KOPHIUPA CBC 3aAHA AATA CHIIECTBCHUTE IPCIIKUA OT IIPEAXOAHH IIEPHOAU B ITBPBHA
duHAHCOB OTYET, OAOOPEH 34 IIYDAUKYBAHE CACA KATO CA OTKPUTH YPE3:
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHIS IIPEAXOACH IICPHOA, B KOHTO €
BB3HHKHAAA IPEIIIKA;
HAH
® B CAy9ail, 4e IPCIIKATA € BB3HHKHAAA IIPCAN Haf-PAHHO IIPECACTABCHMS IIPEAXOACH IICPHOA,
IIPEU3YHCAABAHE Ha HAYAAHOTO CAAAO HA AKTUBIHTE, IIACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPUTHPA ITIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH KO €
IIPAKTIYCCKA HEIIPHAOKHMO Ad CE OIPEACAH HAKOH OT crenuduaHuTe ePEKTH 32 IIEPHOAL HAH
KyMyAQTUBHEA ¢(DEKT OT Ta3H IPEIIKA.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (PMHAHCOB AKTHUB 32 AAACHO IIPEALIPHATHE K
(bHHAHCOB ITaCHB HMAH KAIIUTAAOB HHCTPYMEHT, 3a APyro mpeanpuarue. llpeanpusruero mnpusHasa
bUHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OAaAaHCA, KOraTO CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBHA Ha
PHHAHCOB HHCTPYMEHT.
®duHaHCOBHUTE AKTUBH U ITACHUBH CE KAACH(UIIUPAT ChIAacHO m3nuckBaHuATa Ha MCC39.

CBBp3aHH AMIIA U CACAKH MEXKAY TAX
[Ipeanpusruero cmassa pasmopeadure Ha MCC24 mpu ompeAeAsiHEe U OIOBECTABAHE HAa CBbP3aHHTE
AWIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKCHUA MEKAY CBbP3aHM
AuIla 6e3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA IICHA.

Awnsuar
Coraacao MCC 17 AnsunHros Aoropop ce xaacuduiupa karo (GHHAHCOB AHU3HHI, AKO IIPEXBBPAA IO
CBINECTBO BCHYKH PHUCKOBE U H3IOAH OT COOCTBEHOCTTA BBPXY aKIuBa. AM3HHIOB AOrOBOp ce
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KAACH(DUIIIPA KATO OIEPATHBEH AU3UHI, AKO HE IIPEXBBPAA IO CBHILIECTBO BCUYKH PHCKOBE U H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

IlpusnaBane u orunTaHe HAa (PUHAHCOB AW3HHIOB AOIOBOP, IIO KOUTO APY’>KECTBOTO €
AMI3UHIOIIOAYYATEA

B HawaroTo Ha AMBHHIOBHUA CPOK (DHHAHCOBUAT AH3HHI C€ IIPU3HABA KATO AKTUB U IIACHB B DaAaHCa C
pasmMep, KOITO B HAYaAOTO HA AM3HHIOBHA CPOK € PaBEH HA CIIPABEAANBATA CTOHHOCT HA HACTHSA AKTHUB
HAH, AKO € ITO-HUCHK — IO HACTOSAIATA CTOMHOCT HA MUHUMAAHUTE AUSHHTOBH ITAAIIAHUS, BCIKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3HMHIOBUA AOrOBOP. AUCKOHTOBHAT IIPOLIEHT, KOHTO C€ H3IIOA3BA
[P H3YHCAABAHE HA HACTOAINATA HA MHUHHIMAAHHUTE AH3HHIOBU IIAAIIAHUA € AHXBEHHUAT IIPOLICHT,
3aA0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOH IPAKTUYECKH MOMKE A4 ODBAE OIIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IOA3BA CE¢ AHMEPEHIMAAHHAT AHXBEH I[POLEHT II0 33aABAKCHHETO Ha
AH3UHIONOAYYaTeAA. [IbpBOHAYAAHUTE IIPEKH pPA3XOAU, HU3BBPIICHH OT AH3HHIOIOAYYATEAS, CE
IpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.

MuHHMAAHUTE AMBUHIOBU IAAIIAHHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHHETO Ha
HEIIAATCHOTO 3aAbAKeHre. ODUHAHCOBHAT PA3XOA CE PA3IPEACAA II0 IEPHOAU 33 CPOKA HA AM3MHIOBHSA
AOLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOSHEH IIEPHOAHMYCH AUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO PA3XOA 3d4 IIEPHOAUTE, B KOHUTO Ca OHAH
HU3BBPIICHU.

AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHUE HA aMOPTH3YEMHTE HACTU aKTHUBH Ce ChOOpa3fiBa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHTE AMOPTHU3YEMH aKTHBH, a IPU3HATATA aMOPTH3ALIMA CE HM3YUCAfABA Ha
Gazara, onpeaseacHa B MCC peraamMeHTHpAIIH CHOTBETHUA BHA aKTHB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IIPEAIPUATHETO IIe IPHUAODHE COOCTBEHOCT AO Kpasd Ha CpPOKa Ha AH3HMHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTU3HpPA IIPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAH
MOAE3HUS JKUBOT HA AKTUBA.

IlpusnaBaHe W oOTYMTAHE HA OIEPATHBEH AWU3HHIOB AOIOBOP, II0 KOHTO APY>KECTBOTO €
AVI3UHI'OIIOAYYATEA

AM3MHIOBHTE IAAINAHHUA IO OIEPATUBEH AM3HHI C€ IIPU3HABAT KATO PAa3sXOA B OTYETa 32 AOXOAHUTE IIO
AMHEHHNA METOA 32 LEAHA CPOK HA AH3HHIOBUA AOIOBOP, OCBEH aKO Apyra CHCTEMHa 0as3a He e
IIPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IIPEATIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IlpusnaBane u orunTade HAa (PUHAHCOB AW3HHIOB AOIOBOP, IO KOWUTO APY>KECTBOTO €
AM3AHIOAATEA

IIpeArpusaTHETO IPU3HABA AKTHBHUTE, ABP/KAHN II0 CHAATA Ha (DMHAHCOB AH3HHI, B CBOUTE OTYETH U I'H
IIPEACTaBA KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA WHBECTHUIHA B AU3UHIOBUA AOTOBOP.
IToAAexaIIOTO HA IOAyYaBAHE AM3HMHIOBO IIAAII[AHE CE PA3LACKAA KATO IIOTACABAHE HA IAABHHUIIA H
pUHAHCOB AOXOA.

IlpusnaBanero Ha (PUHAHCOBHUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABalll IIOCTOSIHHA HOpPMa HA
BB3BPBIIACMOCT 34 IIEPUOAUTE BBPXy HETHATA HHBECTUIINA HA AU3UHIOAATEAA, CBbP3aHa ¢ (PUHAHCOBUA
AM3HT.

IIpuxoasT OT mpoAakbATA, IPU3HAT B HAYAAOTO Ha CPOKa HA (PUHAHCOBHA AHSHHI OT AH3HHIOAATEAS,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA aKTHUBA HAH aKO TA € IIO-HUCKA — HACTOAINATA CTOHHOCT Ha
MHHUMAAHHATE AU3HHIOBU ITAAIIAHUSA, U3YUCACHU IIPU IIa3apeH AuxseH mporeHTt. CebecroiiHoCTTa Ha
mpoAaxkOaTa B HAYAAOTO HA CPOKA HA AMSHHIOBHA AOTOBOP € CEDECTOHHOCTTA HMAM OaAaHCOBATA
CTOHHOCT, aKO Ca PAa3AMYHH, Ha HAeTaTa COOCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMNHOCT Ha
HErapaHTHUPAHATA OCTATbYHA CTOMHOCT.

IlpusnaBaHe w oOTYMTAaHE HA OIEPATHBEH AWU3HMHIOB AOILOBOP, II0 KOHTO APY’>KECTBOTO €
AW3HAHIOAATEA

AKTUBHUTE, ABPIKAHH 32 OTAABAHE IIO OIECPATHBHU AH3HHIOBH AOIOBOPH CE€ IIPEACTABAT B OTYCTHTE, B
CHOTBETCTBHE ChC CHIITHOCTTA HA AKTUBA.

HaeMHUAT AOXOA OT OIIEPATUBHU AM3HHIOBH AOTOBOPH C€ IIPU3HABA KATO AOXOA IO AHHEHHUA METOA 34
CpOKa HAa AH3UHIOBUA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fABa IIO-TOYHO BPEMEBHUA MOAEA,
[IPU 9HETO U3IIOA3BAHE € HAMAACHA U3BACUEHATA IIOA32 OT HACTUA AKTUB.

Pasxoanre, BKAIOYHTEAHO aMOPTH3ALMATA, HM3BBPINCHH BbB BPB3KA C ICHEPHUPAHETO HA AOXOAA OT
AHM3UHT, CE IIPU3HABAT 32 Pa3xoA. HaeMHHAT AOXOA ce IIpH3HABa 3a AOXOA IIO AMHEHHHUA METOA 32 LIEANA
CPOK Ha AU3HHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHUATA HE CE IIOAYYABAT HA Ta3u 0232, OCBEH aKO Apyra
cHCTeMHa 0a3a OTPa3fABa IIO-TOYHO BPEMEBUA MOAEA, IPU YHETO H3IIOA3BAHE € HAMAACHA HM3BACUYCHATA
MOA32 OT HACTHS AKTUB.

28



“TPEVIC TPYII XOAA” AA

MexanneH naauBrAyascH puaancos otder kbm 30.09.2014

Hauaanure Ipekd pasxOAH, U3BBPIICHN OT IPCAIPUATHCTO BbB BPB3KA C AOTOBAPSHETO H YPEKAAHETO
Ha OIICPATUBECH AM3HHT CE IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTUB U CE IIPHU3HABAT KATO PA3XOA
IIpe3 IEAHS CPOK HA AHMBHHIOBUS AOTOBOP Ha CHIIOTO OCHOBAHIE KAKTO AU3HHTOBHS IIPUXOA.
AMoOpTH3aIUATA HAa AMOPTH3YEMUTEC HACTH aKTHBH C€ U3BBPIIBA HAa 0a3a, CbOTBETCTBAIA Ha
AMOPTH3ALMOHHATA ITOAUTHKA, BB3IPHUETA 3d IIOAOOHH aKTHBH, 4 AMOPTH3ALIMHTC CC H3YHCAABAT HA
6azara, mocouena B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Coraacao KPMCOO 15 ompeAeAsiHETO AAAU AGACHO CIIOPa3yMEHHE 334 CTPOHTEACTBO HA HEABIDKHM
nmot nomaaa B ooxsara Ha MCC 11 man MCC 18 3aBucu oT ycAOBHATA HA CIIOPA3YMEHUETO U BCUYKH
LIPUAPYKaBaIIy 10 paktu u obcrosreAcTBa. OIPEACATHETO H3UCKBA IPEIEHKA 110 OTHOIIECHHE HA BCAKO
CIIOpa3yMEeHHe.
CropasyMeHHe 34 CTPOHTEACTBO HA HEABIDKUM HMOT, B KOETO KYIyBa4HMTE HMAT CAMO OIPaHHYECHA
BB3MOKHOCT A2 BAHAAT HAa IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPHMED Ad H30€paT IIPOEKT HU3MEKAY
HAKOAKO BAPHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, HAU A4 HAIIPABAT CAMO MHHHMAAHH IIPOMEHH B
OCHOBHHSA IIPOEKT, € CIIOPAa3yMEHHE 32 IIPoAaxOa Ha cToku B obxBata Ha MCC 18.
CriopasymeHue 3a CTpoHTEACTBO mTonaaarino B ooxsara Ha MCC 18 ce kaacudunupa karo:

e (CropasyMeHHE 32 IIPEAOCTABAHE Ha YCAYTH, aKO OT IIPEAIPUATHETO HE CE H3HUCKBA Al
IIPUAODHBA U AOCTaBA CTPOHTEAHU MATEPUAAM.

B TakpB cayuaii, ako ca usmrpAaHeHu kpurepuunre Ha MCC 18, mpuxoamre ce mpusHasaT Ha 0azaTa Ha
erala Ha 3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOLEHTA Ha 3aBBPIICHOCT.
Wsucksaruara Ha MCC 11 ca 001110 IpHAOKIME KbM IIPU3HABAHETO Ha IIPUXOAH H CBBP3AHHTE PA3XOAH
32 TakaBa cAeAka cbraacao MCC 18.

e (CropasymeHne 3a IIPOAQKOa HA CTOKH, aKO OT IPEAIPHATHETO CE H3UCKBA Ad IIPEAOCTABA
YCAYTH K CTPOHTEAHH MATEPHAAH, 34 A4 H3IBAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIDKUM MMOT Ha KyIIyBada.

IIpuaarar kprrepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAQXKOA HA CTOKM.

- Ilpeanpusaruero MOxe Aa IPEXBBPAU BbPXY KyIIyBada KOHTPOAA M 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAaA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIOTO My CBCTOAHHE B IIpOleca Ha
CTPOUTEACTBOTO. B TakpB cAydail, ako BCUYKH KPHTEPUU 32 IIPHU3HABAHE Ha IIPUXOAH OT IIPOAAKDOA Ha
croku or MCC 18 ce M3IIbAHABAT HEIPEKHCHATO B IIPOLIECA HA CTPOHUTEACTBOTO, IIPEAIPHATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3ara HA €Tala Ha 3aBbPIICHOCT, KATO IIPHAArd METOAA HA IIPOLICHTA HA
sapbprreHoct. Mancksaruara za MCC 11 ca oOIIO IPHUAOKHUMHE KbM IIPHU3HABAHETO HA IIPHXOAH H
CBBP3AHHTE PA3XOAH 32 TAKABA CACAKA.

- IlpeanpustreTo MOMKE Ad IIPEXBBPAU BBPXY KyIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA Ha HEABIDKHMUA HMOT U3IAAO HABEAHBIK (HAIIP. IIPU 3aBBPILBAHE, IO BPEME HA HAU CACA
AOCTaBKaT2). B TakpB CAyYall IPEAIPHATHETO IIPU3HABA IIPHXOAHUTE, CAMO KOIATO Ca JAOBAETBOPEHH
BCHYKI KPUTEPHUH 34 IIPHU3HABAHE HA IIPUXOAU OT IIpoAakOa Ha croku ot MCC 18.

Korato or mpeAnpHATHETO Ceé HM3HCKBA A2 H3BBPIIN AOIBAHHTEAHA padOTa IO BeYe AOCTABEHHA HA
KylyBada HEABIDKAM HMOT, TO IIpPH3HABA 3aAbAKEHHE K pasxop B cporsercrsue ¢ MCC 18.
3aAbAKeHHETO ce oueHsBa B cborBercrsue ¢ MCC 37.

CropasymeHUe 3a CTPOUTEACTBO IOITaAaIo B odoxsata Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOpPa3yMEHHETO OTIOBaps HA ACPUHHIIHIATA HA AOTOBOP 34 CTPOUTEACTBO,
sanoxera B MCC 11. CnopasymeHne 3a CTPOMTEACTBO Ha HEABIKUM HMOT OTrOBaps Ha AepuHUIImATA
HA AOTOBOP 32 CTPOHTEACTBO, KOIaTO KyIIyBAYBT € B CBCTOAHHE AQ OLPEACAU OCHOBHHUTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIDKUMUS UMOT IIPEAU 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOILIECA HA CTPOHTEACTBOTO (HE3ABHUCHMO AAAH YIPAKHABA TAa3H
BB3MOKHOCT HAH He). Korato ce mpuaara MCC 11, AOroBOpBT 332 CTPOUTEACTBO BKAIOUBA CHILO BCAKAKBU
AOTOBOPH HMAH KOMIIOHEHTH 32 IIPEAOCTABSHE HA YCAYIH, KOUTO €4 IIPAKO CBBP3AHU C M3IPAKAAHETO HA
HeABIKUMEUA UMOT B cboTBerctBre ¢ MCC 11 w MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHUB HAU Ha
CBBKYIIHOCT OT aKTHUBH, KOUTO €4 B TACHA B3aUMHA BPB3KA MAH B3aMMHA 3aBHUCHMOCT IO OTHOIIECHHUE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOIHA U (DYHKIIUA, KPAHHA IIEA HAU IIPEAHA3HAYCHUE.

Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBbPAA AOTOBOPHA
LIeHA UAU TBBPAA CAUHHYHA LI€HA HA TOTOBUA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP3aHA C KAAY3H 32
IIOBHIIIABAHE HA PA3XOAHTE.
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Aorosop Ha 6a3a “pasxOAH IAIOC” € AOIOBOP 32 CTPOHTEACTBO, IIPH KOUTO CE BB3CTAHOBABAT AOIYCTHU-
MHTE HAU OIIPEACACHHTE ITO APYT HAYHH PA3XOAHU IIAOC IIPOLICHT KbM TE3U PA3XOAU HAH TBBPAO Bb3HAI-
paAcHIE.

[TpuxOAHUTE IO AOrOBOPA BKAIOUBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPHXOAA, AOTOBOPEHA B AOTOBOPA;

u

-M3MCHCHUSA B CTPOHTEAHHTE PaOOTH, H3IIAAIIIAHETO HA MCKOBE M MATCPUAAHHI CTHMYAH AO CTCIICHTA, B
KOAITO € BEPOSITHO T€ A2 AOBCAAT AO PCAAMSHPAHC HA IIPUXOAM U CBIIUTEC MOIAT Ad OBAAT HAACKAHO
OLICHEHN.

[TpuxoAKTE IO AOTOBOPA CE OLICHABAT IIO CIIPABEAAMBATA CTOMHOCT HA IOAYICHOTO MAM IIOAACKAIIIO HA
moAyuaBaHe Bb3HarpakacHme. OICHKATA Ha IIPUXOAWTE IIO AOTOBOPa €€ BAMSE OT MHOMKECTBO
HECHUTYPHOCTH, KOUTO 3aBUCAT OT pesyATature oT ObAernu cuOmrms. YecTo MpUOAHSHTEAHHTE OLICHKH
TpsabBa Aa OBAAT IIPEPASTACIKAAHN BCACACTBHC HA BB3HHKBAHCTO Ha CHOMTHATA M PA3PEIIABAHECTO HA HeE-
curypaoctute. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE IO AOTOBOPA MOKE Ad CE YBEAMYABA MAU HAMAAABA
IIpe3 PA3AHYHUTE IICPHOAML

PaSXOAI/ITC II0 AOI‘OBOpa BKAFKOYBAT:

®  Pa3XOAHM, KOUTO Ca IPAKO CBbP3aHU C KOHKPETHHA AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRAIOUNTEAHO HAA30D Ha ODEKTa;

-Pa3XOAH 32 MATEPHAAN, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;

-AMOPTH3AIUA HA MAIITUHUTE U ChOPBKEHHUATA, U3ITOA3ZBAHHU 110 AOTOBOPA;

-Pa3XOAH 32 IPHUABIKBAHETO HA MAIITMHUTE, ChOPHKEHUATA M MATEPUAAUTE AO U OT IIAOIIAAKATA HA U3-
II'bAHEHHETO Ha AOTOBOPA;

-Pa3sXOAHM 32 HAEMAHE Ha MAIIIUHH, OOOPYABAHE H CHOPBIKCHI;

-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUYECKA ITOMOII, KOUTO IIPAKO €4 CBBP3aHU C AOTOBOPA;
-IIPUOAUBUTEAHH Pa3XOAH 32 PaOOTH IO U3BBPIIBAHETO HA KOPEKIIUU H PaOOTH 10 TAPAHLIMOHHATA ITOA-
APDBIKKA, BRAIOUUTEAHO U OYAKBAHUTE FAaPAHITHOHHU PA3XOAH;

-MCKOBE OT TPETH CTPaHU.

Tesu pa3sxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAHUTE IO AOIOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHH MATCPHAAH H IIPOAAKOATA
HA MAIIIMHUTE U ChOPBAKEHUATA B Kpasg Ha AOTOBOPA.

o paBXOAI/I, KOHTO CE€ OTHACAT KbM ACﬁHOCTTa I10 AOI‘OBOpa KaTO IIAAO M MOraT Aa 6rbAaT paSHpCACACHI/I
KbM AOT' OBOpaI

-32.CTanOBKI/I;

—paSXOAI/I 3a HpOCKTI/IpaHC U TEXHUYICCKA ITOMOIIT, KOUTO HC Ca HpHKO CB”bp32.HI/I C KOHKpCTCH AOI‘OBOp; u
-O6H_[I/I paSXOAI/I I10 CTpOI/ITCACTBOTO.

o ApyTI/I pa3onH, KOHTO MOraTt Aa 6”I>AaT KOHKPCTHO HAYMCACHH HAa KAHMCHTA CbIAACHO YCAOBHMSTA Ha
AOFOBOpa—MOraT Ad BKAXOYBAT HAKOH O6H_II/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I nu pa3XOAI/I 3a paSBOfIHa AeﬁHOCT,
32 KOHUTO B YCAOBHMSATA HA AOFOBOpa € HPCABI/IACHO BB3CTAaHOBSABAHC,

Pasxoaure 110 AOrOBOpa BKAFOUBAT Pa3XOAH, KOUTO CE OTHACAT KbM AGACHUA AOTOBOP 3a IEPHOAA OT Ad-
Tara Ha Bb3AAraHETO AO OKOHYATEAHOTO My H3IIbAHeHHe. PazxoauTe obade, KOUTO Ce OTHACAT IIPAKO KbM
ABAEH AOTOBOP U KOHUTO Ca IIOHECEHU BBB BPB3KA CbC CKAIOYBAHETO HA AOIOBOPA, CBIIO CE BKAFOYBAT Ka-
TO YaCT OT PA3XOAUTE IO HETO, aKO MOTAT A OBAAT OIPEACACHU IIOOTACAHO H HAACKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe ckarodeH. KoraTo pasxoAuTe, HAIIpaBEHU 11O CKAIOYBAHETO HA AOTOBO-
pa, ce IIPH3HABAT 34 PA3XOA 32 IIEPHOAZ, IIPE3 KOWTO Ca HAIIPABEHU, T€ HE CE BKAIOYBAT B PA3XOAUTE IIO
AOTOBOPA, KOIATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.

Pasxoau, xomTo He MOratr Aa ODBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HAH HE MOIAT A2 ObAAT
Pa3sIpPEACACHH KbM AGACH AOTOBOD, CE€ M3KAIOUBAT OT Pa3XOAHUTE 32 TO3H AOTOBOP 3a CTPOHTEACTBO. [1o-
AOOHH Pa3sXOAH BKAFOYBAT:

o O6L[II/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I, KOHTO B AOI‘OBOpa HE CE HPCABI/DKAa Ad 6’bAaT Bb3CTAHOBHUMM,
o paSXOAI/I, CB’bpSﬂ.HI/I C HpOAa}K6I/I;

o pasonH 32 U3CACAOBATCACKA 1 paSBOfIHa ACfIHOCT, KOHTO B AOFOBOPH HE Cc€ HpCABI/DKAa Ad 6”I>AaT
Bb3CTAHOBUMU,
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o aMOpTI/ISaHI/IH 3a MaIllnHU, C”bOp"b)KCHI/IH nu o6opyABaHe, KOHTO HE €A OMAM HM3IOA3BAHU 32 AAAC-
HUA AOI' OBOp.
Koraro pCSYATaT'I)T OT CAUH AOI‘OBOp 34 CTpOI/ITCACTBO MOXKE Aa 6’I>A€ OIICHCH HAACKAHO, HpI/IXOAI/ITC "
pﬂBXOAI/ITC, CB’bpSaHI/I C AOTOBOpa 34 CTpOI/ITCACTBO, ce HPI/ISHQ.BH.T KaTo HpI/IXOAI/I "u p2.3XOAI/I ‘IPCS
OTUYHUTAHC HA €TaIlla Ha U3ITbAHCHHC Ha AOFOBOPH&T& ACfIHOCT KbM Kpaﬂ Ha BCCKH OTYCTCH HCpI/IOA. Ouak-
BaHUTC 32.I'y6I/I II0 AOFOBOpa 3a CTpOI/ITCACTBO He320aBHO ce HpI/ISHaBaT KaTo paSXOA.
I/ISB’pr_ICHI/I paBXOAI/I II0 AOFOBOpa, KOHTO C€ OTHACAT 3a 6”I>A€H_[I/I ACﬁHOCTH I1I0 AOFOBOpa ce HpI/I3HaB2.T
KaTO aKTHuB HpI/I ycAOBHE, HYC € BepOHTHO TE AA 6’bAaT BBH3CTAHOBEHHU. TakmBa pa3onH HpCACTaBAﬂBaT
CyMa, AbAJKFIMA OT KAUCHTA, I 9CCTO CC KAaCI/Iq)I/IHI/IpaT KaToO HCSaB’prHCHI/I pa6OTI/I 10 AOTOBOpa.
Eramrer Ha 3aB’I)pLHCHOCT Ha AAACH AOTOBOP ce OHpCACAH "IpCSZ
o CBOTHOIIICHHUETO HA 9aCTTa OT paSXOAI/ITﬁ I10 AOI‘OBOpa, HaHpaBCHI/I 3a I/I3B"pr_ICHaT2, AO MOMECHTA
pa60Ta, KbM HpCABI/IAﬁHI/ITC O6HII/I paSXOAI/I I1I0 AOFOBOpa;
o HpCI‘ACAI/ITC Ha I/I3Brpr_ICHaT2. pa60Ta;
AN
o SaB’prHCHOCT Ha HaTypﬂAHﬂ. qgacT OT p2.6OT21T2. II0 AOFOBOpa.
MC)KAI/IHHI/IT€ ITAAITAHHSA U IIOAYICHHUTC OT KAUCHTHUTC AaBAHCH YECTO HC OTpaSHBaT I/ISB”pr_HCHaTQ. pa60Ta.
Korato peSyATaTI/ITﬁ OT AAACH AOI‘OBOp 3a CTpOI/ITCACTBO HC MOTIaT Aa 6’I)A2.T HAACKAHO OIICHCHM:

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE PA3XOAH IIO
AOIOBOpPa Aa OBAAT BB3CTAHOBECHI;

o pa3XOAI/ITC II0 AOFOBOPS. ce HpI/I3HaBaT KaTO paSXOA 3a HCpI/IOAa, HpCS KOMTO Ca HaHpaBCHI/I.

Koraro nma BCPOATHOCT o6maTa CymMa Ha PasXOAHUTC IIO AOrOBOpa Aa IIPEBHUIIIABA O6IlIaTa CymMa Ha IIpH-
XOAHTE II0 AOTOBOpa, OYaKBAHHUTEC 32,1“}761/1 He3202aBHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa cAGA Kpas HA OTYETHHA IIEPHUOA
Coburus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHU, TAKA H
HEOAATOLIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpasd Ha OTYCTHUA IIEPHOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKYBaHE.
Pasrpanugasar ce ABa BuAa CHOMTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CBILIECTBYBAAM KBM Kpasd Ha OTYCTHHUA IEPHOA (KOPHIHPAIIH
cpbuTHs );

®  TAKHBA, KOUTO Ca IIOKA3ATEAHH 34 YCAOBHA, BB3HHKHAAU CACA Kpad Ha OTIETHHUA IIEPHOA
(HEeKOpUTHPAIIN CLOHTHA).

[IpeApuaTHeTO KOPUrHpa CYMHUTE, IIPU3HATU BBB (DUHAHCOBUTE OTYETH, 3d Ad OTPA3H KOPHIHPAIIUTE
CHOUTHA CACA Kpas Ha OTYETHHA IIEPUOA U OCbBPEMEHABA OLIOBECTABAHHATA.
[IpeapuaTHero He KOpPHIHpa CyMHTE, IIPHU3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTpPasd
HEKOPHUTHPAIIHTE CBOUTHSA CAEA Kpas Ha OT9eTHHA HepuoA. Korato Hekopuruparnre cbOUTHA CAECA Kpas
HA OTYETHHUA IIEPUOA €4 TOAKOBA CBIIECTBEHHU, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO HA CIIOCOOHOCTTA HA
rnorpebureanTe Ha (PUHAHCOBUTE OTYETH Ad B3EMAT CTOIIAHCKH PEILICHHUSA, IIPEAIIPHATHETO OIIOBECTABA
cAeAHaTa HH(MOPMAIIHA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPUTUPAIIIOTO CHOUTHE !
-€CTECTBOTO Ha CHbOHUTHETO;
u
-IpUOAU3UTAHA OLleHKa Ha (buHAHCOBUA My eDEeKT HAM H3fABACHUE, Y€ TaKaBa OLICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

PazxoAu 110 3aeMu
[pearnpuaruero mpuaara MCC 23 OTHOCHO PasXOAHUTE ITO 33€MH.
PasxoanTe 110 32€MH, KOUTO MOTAT IIPAKO Ad CE OTHECAT KbM IIPHAODHBAHETO, CTPOUTEACTBOTO HAM
ITPOU3BOACTBOTO HA EAMH OTTOBAPAI HA YCAOBHATA AKTUB, CE KAIIUTAAUZHUPAT KATO YaCT OT CTOMHOCTTA
HA TO3H aKTHB.
ApyruTe pazXOAH ITO 32€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapAIn Ha YCAOBHATA aKTHB € AKTHB, KOHTO II0 HEOOXOAMMOCT H3UCKBA 3HAYHTEACH IIEPUOA OT
BpEMeE 32 IIOATOTOBKA 34 HETOBATA IIPEABIIKAAHA YITOTPEDA HAM ITPOAAKOA.
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P’bKOBOACTBOTO HaA HPCAHPI/IHTI/ICTO € HpI/ICAO B CBOATA CUYCTOBOAHA ITOAHUTHKA CACAHUTC HCpI/IOAI/I 3a
SHAYUTCAHU, IIO OTHOIICHUEC HA ITOAIOTOBKAaTa HA OTFOB&pHLL[T Ha yCAOBUATA AKTUB

3a semm u crpaan OCEMHAACCET Mecena
3a chopBKEHU ABAHAAECET MECeIa
3a MamuHE 1 000pyABaHE IITECT Mecera

B 1.u. acparTocmecHTEAHI HHCTAAAIIIH AEBET Mecera
TpOLL[a‘{HO—COpTI/IpOB'b‘{HI/I " MHCTAAAITNH ACBCT MECca
Benuxkn ocramaan aMOpTI/ISI/IpyeMI/I AKTHUBU IIIeCT MECe1ra

PasxoauTe IIO 3aeMH CE KAIIHTAAMBHPAT KATO YACT OT CTOHHOCTTA HA aKTHBA, KOIATO CBILIECTBYBA
BEPOATHOCT, Y€ T IIIe AOBEAAT AO OBACIIN HKOHOMHUYCCKH IIOA3H 32 IIPCAIIPUATHETO U KOTATO Pa3XOAUTE
MOTIaT A2 OBAAT HAAC)KAHO OLICHCHI.
PasxoaunTe 10 3a€MH, KOUTO MOTIAT Ad OBAAT IPAKO OTHECEHH KBM IIPHAOOHUBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTIOBAPSIN HA YCAOBHATA AKTUB, C4 OHE3H Pa3sXOAM IIO 3a€MH, KOUTO OmXa
OuAHM M30EerHATH, AKO PA3XOABT ITO OTTOBAPSIIIIIS HA YCAOBUATA AKTHB HE ¢ OMA M3BBPIIICH.
[TpeAnpHATHETO KAIMTAAMSHPA PAa3XOAHTE IIO 3a€MH KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPSAIINA HA
YCAOBHSTA AKTHB HA HAYAAHATA AATA HA KAITNTAAU3ALINSL.
Hauaamara aaTa Ha KaIIMTAAN3AIHATA € AATATA, HA KOATO IIPEAIPHSTHETO 32 ITBPBHU IIBT YAOBACTBOPH
CACAHITE YCAOBHIL:

®  U3BBPIIN PA3XOAUTE 32 AKTHBA;

®  U3BBPIIN Pa3XOAUTE IIO 3ACMUTE;

KAaKTO U
® IpeanpHeMe ACHHOCTH, HEOOXOAMME 32 IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIOTpeOa HAH IIPOARKDA.

[TpeAIpHATHETO IIPEYCTAHOBSBA KAIIMTAAMSHPAHETO HA Pa3XOAHTE IIO 3aCMH 32 ABATU IICPHOAH, IIPE3
KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPCHHE Ha OTTOBAPSALI HA YCAOBHATA AKTHUB.
[IpeAnpHATHETO IPEKPATABA KAIMTAAMBALMATA HA PA3XOAUTE IIO 3aEMH, KOIATO Ca IIPHKAIOYCHU B
3HAYNTECAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAHMHU 32 IIOATOTBSHETO HA OTTOBAPSAIINSA HA YCAOBHATA
AKTUB 34 IPEABIDKAAHATA yIIOTpeOa HAM IPOAKOa.

YCAOBHM AKTHUBU U IIACUBU
VceaoBen macus e:
®  BDB3MOXKHO 3aABAMKCHUE, KOCTO IIPOU3AN3A OT MHHAAH CHOUTHSA U YHUETO CBIIECTBYBAHE IIIe OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA E€AHO HAH IIOBEYE HECUIYPHHU
OBACIIN CHOMTHA, KOUTO HE MOTAT A OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIPHUATHETO;
HAN
®  HACTOAINO 3aABAYKEHHE, KOETO IIPOU3AH3A OT MUHAAN CBOUTHSA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 32 IIOracfABAHETO My A2 ObAE HEOOXOAUM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMHYECKA IIOA3M;
HAN
- cyMaTa Ha 3aAbAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTCIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOKEH aKTUB, KOHTO IPOH3AH34 OT MHHAAU CHOHTHA H YHETO CHIIECTBYBAHE IIIE
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO AU IIOBEYE HECUTYPHU OBACIIU
CbOHTHA, KOUTO HE MOIAT A2 ObAQT H3LAAO KOHTPOAUPAHH OT IIPEALIPHATHETO.
VcAOBHITE aKTHBH U IIACHBH HE CE IIPU3HABAT.

Oruer 3a HapI/I‘-IHI/ITe IIOTOIIH
HpCAHpI/IHTI/ICTO c HpI/ICAO IIOAUTHKA 32 OTYHUTAHC M HpeACTaBHHC Ha HapI/IqHI/ITC IIOTOIIHU IIO HpCKI/IH
MECTOA B OTYETA 32 HapI/I"IHI/ITC ITIOTOIIH.
HapI/IqHI/ITC IIOTOIIH CE KAaCI/ICpI/IL[I/IpaT KaTo HapI/I‘IHI/I IIOTOITH OT:

e OmepaTuBHA ACHHOCT
e luBecrunuoHHA AEHHOCT

o (PuHAHCOBA ACHHOCT
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HpCAHpI/IﬂTI/ICTO € HpI/ICAO IIOAUTHKA A2 OTYHUTA B CbhbCTaBa Ha HapI/I"IHI/ITC cu CpCACTBa KpaTKOCpO‘IHI/I
ACIIO3UTH — AO 3 MEcCe1a. B cwerasa ma HapI/I‘IHI/ITe CpCACTBa B OTYECTA 32 HapI/I"IHI/ITC IIOTOIIM HE CC
BKAFOYBAT HAYUCACHUTC 1 HCITOAYICHH AMXBH ITIO CBIIUTEC ACIIO3UTH KbM Kpa;{ Ha OTYCTHUA HCpI/IOA.

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
[TpeAIpUATHETO IIPEACTABS OTIET 32 IIPOMEHUTE B COOCTBEHUSA KAITUTAA, IIOKA3BALLL:

e 0014 cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

® 32 BCCKM KOMITOHCHT Ha COOCTBEHMS KAIIUTAA, e(DEKTHUTE OT IIPHAATAHE C OOPATHA CHAQ HAN
IIPEU3YNCACHHE C OOpaTHA CHAa, IIpu3Hatu B cpotBercreue ¢ MCC §;
n

® 332 BCCKHM KOMIIOHCHT H4 COOCTBCHHUS KAIIHTAA, H3DAaBHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYaAOTO U B KPas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHUTE B PE3YATAT OT:
- mevanba nAm 3ary0a;
- BCSIKA CTATHSL HA APYT BCCOOXBATCH AOXOA;
- CAGAKH CHC COOCTBEHHIIATE B KAYECTBOTO MM Ha CODCTBEHHITH, KATO TMOKA3Ba OTAEAHO
BHOCKHTE OT H PAas3lIPCACACHHATA KbM COOCTBCHHIINTEC M IIPOMCHHTC B IIPUTCKABAHUTE
YYACTHSA B ABIIECPHUTE IPEAIPHUATESL, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHIE

1.1. VmoTn, Marusm, ChbOPbIKeHUA
3emu Crpaau Cropwoxk  Mammrmu  Tpamcmo  Apyrm  Kammraa OG0
eHus oGopoyaABa prHI AKTHBH  H3HPaHU
HE CpeAcTBa pasxoau
Oremn crarcr
Caar0 KBM 5068 704 630 8 635 3820 861 714 20 432
31.12.2012
IMocrermman 214 45 40 2 57 6 3 367
Wsae3an (28) (110) (24) (39) (201)
Tpancdep kbm (1 013) (749) (1 762)
HHBCCTUIINMOHHHU MMOTH
Caar0 KpM 4 269 - 670 8 609 3767 843 678 18 836
31.12.2013
[MocTbmman 114 130 2144 330 126 61 2905
G LTINS (41> (41>
Caar0 KpM 4 383 130 670 10 753 4097 928 739 21700
30.9.2014
AdprBayr
CaaA0 KbM - 67 7 1287 1421 228 - 3010
31.12.2012
[ocrprman 13 24 508 890 122 1557
Msaesan ©) (63) ) (78)
Tpaucdep kM (80) (80)
HWHBCCTUIINMOHHHU MMOTH
CaaA0 KBM - - 31 1789 2248 341 - 4 409
31.12.2013
[Tocrbrman 19 388 648 95 1 150
G ETNIN (14> (14>
CaaA0 KBM - - 50 2177 2 896 422 - 5545
30.9.2014
Bvwaooea cravkner
Baaaucosa 4 269 - 639 6 820 1519 502 678 14 427

CTOMHOCT KbM
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31.12.2013

Baaaucosa 4 383 130 620 8 576 1201 506 739 16 155
CTOMHOCT KbM

30.9.2014

B mpeacraBerure 6aAaHCOBH CTOMHOCTH HA 3€MH Ca BKAIOYCHH: 3¢MH Ha CTOHHOCT 4 104 XHA.AB., BBPXY
KOHTO Ca YIPEACHU HIIOTEKU B IIOA3a Ha YHHKpeAuT byabank AA 3a obGesmeuasane Ha Aorosop N 148
32 MHOIOLIEACBA PEBOABHPAINA KPEAHUTHA AHHHA C BB3MOKHOCT 32 H3AABAHE HA OAHKOBU TAPAHIINM.

B crofiHOCTTA HAa AKTUBH B IPOLEC HA U3IPAKAIHE € BKAIOYCH HE3aBDLPIIEH OOCKT HA CTPOUTEACTBO, C
GasaHacoBa CTOMHOCT 564 XHA.AB., BBPXy KOHTO € yIPEACHA HUIIOTEKA B II0A32 HA YHHKpPeAUT byaGamk
AA 3a obesneqasane Ha Aorosop N 148 3a MHOTOILIEAEBA PEBOABHUPAIIIA KPEAUTHA AHHHA.

B GasancoBuTe CTOMHOCTH Ha MAIIHHH U OOOPYABAHE U TPAHCIIOPTHH CPEACTBA C4 BKAFOYCHIH: MAIIIMHU
32 4 706 XHA.AB. I TPAHCITOPTHH CPEACTBA 32 172 XHA.AB., KOUTO ca 3ar0xkeHH B ToA3a Cocnere 2Kenepaa
Excropecbank AA o AOrOBOp 3a KpEAHTHA AHHHA 332 H3AaBaHe Ha OaHKkoOBH rapaniuu ot 28.03.2013r. u
mamuH Ha croiHocT 2 079 xuA.aB., 3aaokern B moasa Ha ACK EAA mo aorosop 3a msaaBaHe Ha
mHOxecTBO OankoBr rapannnu Ne 1403 or 08.08.2014r.

1.2. HMHBECTUIIMOHHYA UMOTHU

3emu Crpaau O6mo
Orxern crotcr
Caapo xbMm 31.12.2012 -
Tpancdep or nmotn 1013 749 1762
Caapo xbm 31.12.2013 1013 749 1762
Canaao xbM 30.9.2014 1013 749 1762
Adprsars
Caapo xbMm 31.12.2012 -
Tpancdep or nmotn 80 80
Caapo xbMm 31.12.2013 - 80 80
[ocTbrman 12 12
Caapo x6Mm 30.9.2014 - 92 92
Bvaooea craioer
Basancosa croitnocr xpm 31.12.2013 1013 669 1682
Baaancosa croitnocr xpm 30.9.2014 1013 657 1670

B mpeacraBeHuTe OTYETHN CTOMHOCTH Ha 3€MUTE H CIPAAUTE C4 BKAIOUEHH CIPAAU C OTYETHA CTOHHOCT
197 XHA.AB., BBPXY KOUTO € YIPEACHA UIIOTEKA B IT0A32 Ha YHHKpPeAUT byabank AA 3a obesrevyaBane Ha
Aorosop N 064 3a moemaHe Ha KPEAUTHH aHTAKUMEHTH 10 AUHUA 3a OBBPAPAdT KPEAUT H IIO3EMACHI
nMoTH Ha croiHOCT 904 XHA.AB., BBPXY KOHMTO ca ydupeAeHH unoreku B moasa Ha Cocuere 7Kenepaa
Excopecbanx AA 3a obesmedaare Ha AOroBOpH 3a KpeAuT 32 (PUHAHCHpPAHE HA HUHBECTHIIUUA OT
18.04.2012r. m or 17.10.2012r

1.3. ABATOTpAliHI HEMATEPUAAHH AKTHBH
IIporpaman Apyru akTuBu OG0
IPOAYKTH
Orern croocr
Caapo xbMm 31.12.2012 41 83 124
[Mocrbrman 6 6
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Uzsesrn @ @
Caapo xbMm 31.12.2013 46 83 129
[Mocrprmam 38 4 42
Caapo x6Mm 30.9.2014 84 87 171
Adprsars
Caapo xbMm 31.12.2012 14 77 91
[Mocrbrman 8 2 10
Mancan M M
Caapo xbMm 31.12.2013 21 79 100
[Mocrbrman 6 1 7
Caapo x6Mm 30.9.2014 27 80 107
B =
Banancosa croiinoct xbm 31.12.2013 25 4 29
Banaucosa croitnoct xbm 30.9.2014 57 7 64
1.4. Herexymm ¢prHaHCOBU aKTUBH

Herexymm ¢puHaHCOBY aKTHBH 30.9.2014 r. 31.12.2013 r.
VlEBecTHIINI B ABITIEPHE ITPEAITPUATHA 40 975 31 052
VIEBecTHITNN B ACOIMIPAHI IIPEAITPUATHA 33 32
Bzemarusa mo AM3nHroBI AOroBOpPH 2306 3718
DuHAHCOBM AKTUBHU HA PA3IIOAOKEHIE 32 IIPOAAKOA 1410 1410

(0]5311(6) 44 724 36 212
1.4.1. HMusecruuuu B ABIIEPHU IPEATPUATHA
Bua 30.9.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITu Ec Air AA 99.26% 2975 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
[1C® Mocrumxenepuar AA 99.30% 1657 97.68% 1612
VCM AA 99.69% 8 055 99.69% 8 055
Tpeiic-Byprac EAA 100.00% 250 100.00% 250
Asrycra Tpeiic EOOA 100.00% 13 100.00% 13
Poaorma Tpeiic EOOA 100.00% 170 100.00% 170
Nudpacrpoit EOOA 100.00% 3408  100.00% 3408
Tpeiic- [Taosarms EOOA 100.00% 1245  100.00% 1245
Tpeiic Kppakarm AA 96.15% 1250 96.15% 1250
[TerHA curHaAn3anus u cbopbkeHus EAA 100.00% 150  100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Uurteprenrsabsa EOOA 100.00% 1300  100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 7062  100.00% 7 062
Tpeiic Tpanc EOOA 100.00% 4801  100.00% 4801
Tpeiic CBore EOOA 100.00% 1 100.00% 1
Tpeiic I13IT HUIIT AA 100.00% 9 878
O6esuenxa uasecturus B Crpoureana kommanus Tpeiic AA (39) (39)
O6esnenka nusectuius B Tpetic [Taosaus EOOA (1245) (1245)
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OBEAMHEHME METPO TPENC AA3A 55.00% 55.00%
TPEMC-BI" A33A 51.00% 51.00%
TPENMC MH)KEHEPUHI A33A 51.00% 51.00%
TPEVC BHA A33A 95.00% 95.00%
MAT'MCTPAAA TPEVC A33A 75.00% 75.00%
A33A TPEVIC POAOIIN 60.00% 60.00%
A33A TPEVIC LIEHT BP 70.00% 70.00%
A33A TPENC MHKEKT 60.00% 60.00%
A33A TPENC-TIAEBEH 51.00% 51.00%
XEMYC A2 A33A 60.00% 60.00%
TPEVC CBOI'E A33A 60.00% 60.00%
TPEVC I'CM A33A 51.00%
TPEVC [TOPAMM A33A 80.00% 80.00%
TPEVC COIT A33A 60.00% 60.00%
METPO APVKBA A33A 98.00% 98.00%
CEPAMKA A33A 90.00% 90.00%
3ATOPE A33A 51.00%
TPEIC 3ATIAA A33A 70.00% 70.00%
TPEVMC CABHYEB BPAL A33A 70.00% 70.00%
AIOAVH TPENC A33A 55.00% 55.00%
TPEVC M3TOK A33A 70.00% 70.00%
TPEVC EBP A33A 80.00% 80.00%
TPEVC COIT EOOA 100.00% 100.00%
METPO APV KBA EOOA 100.00% 100.00%
BUTOILILIA 2014 A33A 60.00% 60.00%
OBXOA BPALIA A33A 90.00% 90.00%
TPEVC ATTPUALIN A33A 80.00% 80.00%
OBXOA MOHTAHA A33A 90.00% 90.00%
TPEVMC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%
TPENMC MOCTOBMK AJKONHT BEHU'BP 90.00% 90.00%
[TAPK AIBOPOB A33A 90.00%

TPEVC AMBOA A33A 80.00%

TPEVC MHDPA A33A 80.00%

OBEAMHEHME AETUIIIE TTPAT'A 2013 70.00%

OBEAMHEHME BOAOCHABAABAHE BEHEILIOB 50.00%

2014

OG0 40 975 31052

Ha 20.08.2014 r. e 3akymreHO cppOCKOTO IrbTHO-CTpoHTEeAHO Hpeanpuarue 13T — Hurr. Ha 29.09.2014 r.
B Arennmsara 1o BoucBaHuAra Ha CbpOHA ca PErUCTPUPAHH IIPOMEHM B IIPABHUA CTATyT H
IIPEACTABUTEACTBOTO Ha IIBTHO-CTPOHTEAHOTO mpeanpuarue. Hosoro mammenosanwue e ,,Tpetic 1311
Humr” AA, Kanmraast my e msusaao cobcrsenoct Ha ,, Tpetic I'pyn Xoaa” AA u e B pasmep Ha 591
527 555.50 RSD, ot xomro mapumyna BHOcka B pasmep Ha 3 000 000 cppOCKH AMHApa U HeEIapHYHA
BHOCKa B pazmep Ha 588 527 555.50 RSD, pasmnpeacaer B 591 527 axumu o 1000 RSD Besika.

1.4.2. HMuBecTHuu B aCOIMHPAHU HPEAIIPUATHA

Bua 30.9.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TexuocrporinmxeHepuar 99 AA 33% 32 33% 32
Boaew Ipoexr Crapa 3aropa A33A 30% 1 30%
Excro Tex Iapx A33A 47.5%

36



“TPEVIC TPYII XOAA” AA

MexanneH naauBrAyascH puaancos otder kbm 30.09.2014

A33A Upunomoauc 25%
OG0 33 32
1.4.3. BsemaHW:A 110 AUSUHIOBY AOTOBOPH —HETEKYIIU
Bua 30.9.2014 r. 31.12.2013 r.
BsemaHMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpymnara /Hero/ 2 306 3718
Baemamusa 1o AM3HHT OT CBBP3aHN ANIIA B IPyIIaTa 2 306 3718
OG0 2 306 3718
1.4.4. duHaHCOBU AKTHBU HAa PA3IIOAOXKEHHE 32 IIPOAAKOa
Bua 30.9.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKUCUE®-CK-13-TPENC PEMAVH®PA KOHC. AA 20% 10 20% 10
Tpeiic Codpust AA 9.26% 1350 9.26% 1350
OG0 1410 1410
1.5. Hertexymm Tbproscku u Apyru B3eMaHUA
Bua 30.9.2014 r. 31.12.2013 r.
Bsemanus ot CBBpP3aHu AMNA B rpymnara /Hero/ 2650 2899
Bszemarma o mpoaaxObu 2 650 2899
BsemaHus OT CBBP3aHM AMIA U3BBH Ipynara /Hero/ 6907 6069
Bszemarmsa mo mpoaaxOu 6 907 6 069
Bsemanus no npopax6u /uHero/ 55 -
Bszemarma o mpoaaxbu 55
Apyru HeTeKyIu B3eMaHUA 1108 712
ITpeaocTaBeHM rapaHIINN ¥ ACITO3HTH 367
ITpearaaTeHn pasxoAn 733 704
Apyru B3emaHuA 8 8
OG0 10 720 9 680

Karo HeTeKyIIu ThProBCKU B3€MAaHUA Ca IIPEACTABEHH IAPAHIIHOHHU YAPBKKH 10 CTPOHTEAHH AOTOBOPH,
KOHTO CE O4YaKBa Ad CE PEAAH3UPAT CAEA IIOBede OT 12 Mecema CA€A Kpasd Ha OTHUETHUA IIEPHOA.
Herekymunre mpeAiAaTeHH Pa3xOAU BKAIOUBAT 3aCTPAXOBKHU 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2016r.
1 U3AAACHH OAHKOBH TaPaHIIMH 32 AOOPO H3I'BAHEHHE 32 ODEKTH CBC CPOK Ha BaAHMAHOCT A0 2021r.
Herekymunre mpeAOCTaBEHH TapaHIUU Ca IMAPUYHH OOE3IIEYECHUA 10 H3AGACHU OAHKOBU TAPAaHIIAU 3d
AOOPO H3I'bAHEHHE 32 OOEKTH CBC CPOK Ha BAAUAHOCT A0 2025T.

1.6.

AKTHBH I10 OTCPOYECHU AAH'BIIH

BpeMeHHa pasauka 31 aexemepu 2013 ABrxeHue Ha OTCpodYeHUTE AaHBbLU 3a 2014 30 cenremepu 2014
yBeAHYeHHIE HaMaA€HHEe
BpPEMEHHA  OTCPOYEH BpeMEHHA OTCpOUYEH BpeMEHHA OTCpOUYEH BpPEMEHHA  OTCPOYEH
pasanka AAHBK pasanka AAHBK pasanka AAHBK pasanka AAHBK

AXTHBY 110 OTCPOYUECHU AQHBIHI
O0e3renka 4362 436 4362 436
Konvmercupynm 62 6 1 63 6
OTIIYCKH
Aoxoan Ha dus.ana 972 97 137 14 (936) 94) 173 17
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[Tposusum 311 31 1 (64) (6) 251 26
ABbATOCPOYHI AOXOAT 11 1 11 1
Ha HﬁpCOHﬁAﬁ
OO6u10 aKTUBU: 5718 571 142 15 (1 .000) (100) 4 860 486
ITacuBu 110 OTCPOYCHH AAHBIU
AmopTH3aImn 1425 142 155 16 1580 158
OG0 nmacuBu: 1425 142 16 - - 1580 158
Orcpouenn 4293 429 (6] (1000) (100) 3280 328
AaHBIU (HETO)
1.7. Marepuasnu 3amacu
Bua 30.9.2014 r. 31.12.2013 r.

Marepuasu B 1.4. /HeTO/ 11 2
T'opupa 1 cMa309HI MaTEPHAAT 3 2
Apyru Marepuasn 8
Croxu /uero/ 667 765
Croku 667 765

(015311(6) 678 767

Kato marepmannm 3amacu (CTOKM) ca OTYETEHH AKTHBH Ha CTOWHOCT 667 XHA.AB, ITPEACTABAABAIIIH
CTPOHTEAHA TEXHHUKA, ITPEAHA3HAYUEHA 32 OTAABAHE ITOA HAEM Ha ABITIEPHHU APYKECTBA IIPE3 CACABAITIATA

TOAWHA.
1.8. T exyiu THProBCKy U APYIH B3€MAHIU
Bua 30.9.2014 31.12.2013 r.

BsemaHusa or CBBpP3aHU AMIA B rpynara /Hero/ 31920 32987
Bszemarud o mpoaaxObu 19 293 33385
Obes1ieHKa Ha B3EMAHUA 110 IIPOAAKON (1 059) (1 059)
Baemarmmd mo mpeaocTaBeHH aBaHCH 6 746
Bsemanus mo AuBupenTH 6 848 591
Apyru B3emarusA 92 70
BsemaHus OT CBBP3aHM AWM U3BBH Ipynara /Hero/ 10 545 16 586
Bszemarus mo mpoaaxOu 1358 8197
Bsemammd 1o mpeAoCTaBeHH aBaHCH 9187 8 389
Bsemanus no npopax6u /uHero/ 2005 4 451
Bazemarma mo mpoaaxOm 2 005 4 451
Bsemanus no npeaocraBeHu aBaucH /Herto/ 1305 127
Bsemanmd 1o mpeAocTaBeHH aBaHCH 1 461 283
ObesrieHKa Ha B3EMaHNA 110 IIPEAOCTABEHH ABAHCH (156) (156)
Bsemanus no ceAe6HU criopose /HeTo/ 4 4
Bszemarus mo coaebHE criopose 4 4
B3emaHua ot conmasHO ocurypsBaHe 8 -
Apyru 8
Apyru Texynm B3eMaHHA 1497 1065
IIpeaocTaBeHH TAPAHIINH I ACTTO3UTH 249 2
ITpearaaTeHn pasxoAn 998 895
Apyru B3emaHuA 250 168

OG0 47 284 55 220

B croiirOCTTa Ha TEKYIINTE THPTOBCKA B3eMaHHA Ca BKAFOUEHN 4 121 XHA.AB. TApaHIIOHHA YAPBKKH ITO

CTpOI/ITCAHI/I AOTOB OpI/I.
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B croiinocrra Ha TEKyIIHTE B3€MaHHA IO IIPOAAXKOU CbC CBBP3aHU AHIA €A BKAIOYEHH 1 243 XHA.AB.

T'pr“OBCKI/I B3EMaHMUs, 3aKYIICHU C AOFOBOpI/I 3a Iecus.

1.9. AaHbBIM 32 Bb3CTAHOBSBAHE
Bua 30.9.2014 r. 31.12.2013 r.
AanbK BEpXy AOOaBEeHATA CTOHHOCT 1621 35
Koprioparusen Aanbk 360
OG0 1981 35
1.10. Texyrmu dpuHAHCOBA aKTUBU
Texymmu (pUHAHCOBU AKTUBU 30.9.2014 r. 31.12.2013 r.
Baemarmud 1o AN3MHIOBI AOrOBOPH 8 065 5842
KpeanTtn n B3eManus 4392 11 512
OG0 12 457 17 354
1.10.1. BsemaHmus 110 AUSMHIOBHU AOTOBOPHU — TEKYIIH
Bua 30.9.2014 r. 31.12.2013 r.
B3emanus 110 AM3UHI OT CBBbP3aHU AUIIA B Ipymiata /HeTo/ 8 065 5842
Baemarmus 1o AN3HHT OT CBBP3aHI AHIIA B IPYIIATA 8 065 5842
OG0 8 065 5842
1.10.2. Kpeaurn 1 B3eMaHUsA — TEKyIIHA
Bua 30.9.2014 r. 31.12.2013 r.
Kpeawrru 4366 5497
Baemammud 1o mpeAOCTaBEHH ACITO3HTH 26 6015
OG0 4 392 11 512
1.10.2.1. Kpeanru
Bua 30.9.2014 r. 31.12.2013 r.
BsemaHus 110 KPEAUTH OT CBBP3aHH AHIIA B rpynaTta /HeTo/ 4264 5474
Bsemamud 1o KpeAuTH OT CBBP3AHM ANIIA B IPyIIATa 4566 5510
Baemammud 1o AUXBH ITO KPEAUTH OT CBBP3aHU AUIIA B IpylaTa 1831 2097
OGesrienKa Ha B3EMAHNA ITO KPEAUTH OT CBbP3AHU AHIIA B rpyIIaTa (2133) (2133)
B3emanus 10 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 102 23
Baemamus 10 AUXBH ITO KPEAUTH OT HECBBP3AHH AHIIA 102 23
OG0 4 366 5497

Caaaa 110 IpeAOCTaBeHH 3aeMH, 0€3 CBhP3aHU ANIIA

Kpeauromoayuarea Kparkocpouna yact o amoptusupyema
CTOMHOCT
T'AaBHUIIA Auxsu
Mannrex OOA 3
Apyrm 99
OG0 - 102
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1.10.2.2. Aerrosuru

Bua 30.9.2014 r. 31.12.2013 r.
Bsemanus 110 A€IIO3UTH OT HECBBP3aHH Aula /Hero/ 26 6 015
Baemarmd 1o ACITO3UTH OT HECBBP3AHU AUIIA 5951
Baemamuda 10 AUXBH ITO ACITO3HTH OT HECBBP3AHU AUIIA 26 64
O61mo 26 6015
CaaAa 110 TIPEAOCTABEHH ACIIO3UTH, 0€3 CBhP3aHU AHIIA
Kownrparenr Kparxocpouna gacr mo amoprusupyema
CTOHHOCT
T'AaBHUIIA Auxsu
IT1B AA - 26
O6mo - 26
1.11.ITapuunu cpeAscrBa
Bua 30.9.2014 r. 31.12.2013 r.
ITapuasm cpeacTBa B Gpoii 35 25
B A€BA 25 22
BBB BAAyTA 10 3
TTapuasam cpeACTBa B Pa3IAAIATEAHH CMETKH 8030 7 250
B ACBa 3911 6176
BBB BAAyTA 4119 1074
ITapuysu ekBUBaA€HTH 26 16
Bsemanus ot moaoTaeTHI AMITA 26 6
Apyru mapraHn eKBHBAACHTH 10
BAokupaHu mapudHU CpeACTBa 2015
Kparxocpounu Aeno3utu 428 9 515
O61r0 10 534 16 806

Crorimocrra Ha 6AOKI/Ip2.HI/ITC HapI/I‘IHI/I CpCACTBB. BKAKOYBaA HapI/I‘IHI/I CpCACTBa IIO0 CMECTKHTEC Ha

APYKECTBOTO B OaHKa, IIOCTABEHA ITOA 0CcOOeH Haas3op or bHD.

1.12. Co6cTBEeH KanuTaa

1.12.1. OcHoBeH KarmaTaA

Bua axiun 30.9.2014 r. 31.12.2013 r.
Bpoii Crotinoct Homunaa Bpoii Croiianocr Homunuaa
aAKIAN aAKIAN
Odbuxroseru
Emmrrupann
Wskynern u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
ITAQTEHI
Wskynenn u
HEIIAQTEHN
Wskynern (1248) (4 829) 3.87
cobcTBeHN
AKITIH
O6mo: 24 200 000 24 200 000 24 198 752 24195 171
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Axunonep

30.9.2014 r.

31.12.2013 r.

Bpoii
AKITIH

Croiimocr

ITaarenn

% Asa

Bpoii
AKITIH

Croiimocr

ITaarenn

% Asa

Taanmun-H

EOOA

2178 000

2178 000

2178 000

9.00%

2178 000

2178 000

2178 000

9.00%

Hukoaait
MuxaiiAroB

19 492 000

19 492 000

19 492 000

80.55%

19 492 000

19 492 000

19 492 000

80.55
%

Taann
MuxaiiAroB

1631

1631

1631

0.01%

231

231

231

0.00%

Mupocaas
Manoaos

25700

25700

25700

0.11%

22 000

22 000

22 000

0.09%

Hukoaait
Kocraanuos
Broaes

3250

3250

3250

0.01%

bosu Crosuos
AeAues

3670

3670

3670

0.02%

Apym

Z.KLII/IOHCPI/I

2495749

2495749

2495749

10.31%

2506 521

2506 521

2506 521

10.36
%

Tpeiic
XO0oAA
cobcTBeHn
AKIIIT

I'pyn
AA-

0.00%

1248

1248

1248

0.01%

OG6mo

24 200 000

24 200 000

24 200 000

24 200 000

24 200 000

24 200 000

Tpeitc  I'pyn
Xoaa AA-
coOCTBEHN
AKIUIN
cebecTolHOCT

10

(1248)

(4 829)

(4 829)

OG6mmo /6e3
W3KyITeHN

cobcTBeHn
akmu/:

24 200 000

24 200 000

24 200 000

100%

24 198 752

24195171

24195171

100%

1.12.2. ITpemun ot emucuu

[Ipemunre or emumcuu B pasmep Ha 21 709 x.AB. ca opMHpaHH IpHU EMUTHPAHE KAIIHTAA Ha
Apyxecrsoro mpes 2007t. u 6 x.AB. OT IpoAakOaTa Ha cOOCTBeHH aKimu rpe3 2014 r.

1.12.3. Pesepp oT nmpeusuncAeHUA

PesepsrT OT IpensuncacHus B pasmep Ha 21 XHA.AB. € POPMHUPAH OT IPEU3UUCACHHUA HA TYKACCTPAHHI
aerrHOCTH TIpe3 2013r. u 2014r.

1.12.4. Pesepsu

Peseps or
MPEU3YUCACHUA  IPEOLECHKH

Peseps or

OO0
pesepsu

Crnenmasusupanu

pesepsu

Apyrn

pesepsu

O6m1o

pesepsu

PesepBu kbM
31.12.2012 r.

2420

8989

11 409

ITpeusuncaeuu

pe3epBHu KbM

2420

8989

11 409

41



“TPEVIC TPYII XOAA” AA

MexanneH naauBrAyascH puaancos otder kbm 30.09.2014

31.12.2012 r.
VYBeanuenus 2 - - 2832 2834
oT:
Pasmpesesenne 2 832 2 832
HA TIedanda
Apyru 2 2
PesepBu kbM 2420 - 11 821 14 243
31.12.2013 r.
VYBeanuenus 19 - - 6970 6989
oT:
Pasmpesesenre 6970 6970
HA mIedanda
Apyru 19 19
PesepBu kbM 21 2420 - 18 791 21232
30.9.2014 r.
1.12.5. ®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinoct
ITeuaaba koM 31.12.2012 1. 3481
ITpensuncaen ocrarek kbM 31.12.2012 1. 3481
VYBeanueHnus ot: 10 029
[Teyaaba 3a roamnara 2013 10 028
AKTIOEpPCKH I1e9aAGH 1
Hamasenuns or: (3 469)
Pasmpeseserue Ha edeaba B pesepBu (2832)
Pasmpeaesenne Ha AUBHACHTH (637)
ITeuaaba xbm 31.12.2013 r. 10 041
VYBeanueHnus ot: 13 632
[Tewarba 32 roamuara 2014 13 632
Hamasenuns or: (10 027)
Pasmpeseserue Ha edeaba B pesepBu (6 970)
Pasmpeaesenne Ha AUBHACHTH (3057)
ITeuaaba xbm 30.9.2014 r. 13 646
®umancos pesysrar kpm 31.12.2012 r. 3481
®umancos pesyarar kpm 31.12.2013 r. 10 041
®unancos pesyarar kbm 30.9.2014 . 13 646

1.13. Herexymm ¢pMHAHCOBH MACUBH

Herexymm ¢puHaHCOBU ITACHBU

30.9.2014r.  31.12.2013r.

3aABAKEHHUA 110 AUZUHTOBH AOTOBOPH 233 421
@OuHAHCOBM TACHUBH, OTYUTAHU IO AMOPTH3HPAHA CTOHHOCT 1141 2172
O6mo 1374 2593

1.13.1. 3aABA’KeHUA 10 AUSHHIOBU AOTOBOPU - HETEKYIIH

Bua 30.9.2014 r. 31.12.2013 1.
3aABAKEHUA 110 AUBUHT KbM HECBBP3AHI ANIIA 233 421
O6uro 233 421

1.13.2. ®uHAHCOBY MACHBYU OTYUTAHU II0 AMOPTU3NPAHA CTOIHOCT — HETEKYIIIH

Bua

30.9.2014r.  31.12.2013 r.
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3aABAKEHHUA 110 ITIOAYICHH KPEAUTH 1141 2172
OG0 1141 2172
1.13.2.1. 3aABA>KeHUA 110 ITOAYYEHH KPEAUTH
Bua 30.9.2014r.  31.12.2013 r.
3aABAKEHUA 110 KPEAUTH KbM (PUHAHCOBH IIPEATIPUAATUA 1141 2172
OG0 1141 2172
1.14. HeTexynm THProBCKHA M APYTH 3aAbAYKEHUA
Bua 30.9.2014 r. 31.12.2013 r.
3aABAKEeHNA KbM CBBP3aHU AUIIA B IPyIIaTa 6334 7703
3aABAKEHUS IT0 AOCTABKI 6334 7703
3aAbAKEHUA KbM CBBP3aHHU AHUIA U3BBH IpyIara 1288 1068
3aABAKEHUS IT0 AOCTABKI 1288 1068
3aABAYKEHUA II0 AOCTABKH 1046 1425
Apyru HeTeKyIu 3aAbAYKEHIA 703 618
3aABAKEHUA 110 FAPAHIIAN U ACITO3HTH 703 618
O61mo 9371 10 814

Karo HCTCKYIIH T'pr“OBCKI/I 3AABAKECHHSA Ca OTYCTCHH FapaHI_[I/IOHHI/I yAp’b)KKI/I Ha IIOAHU3ITBAHHUTEAH ITO
CTpOI/ITCAHI/I AOTOBOpI/I " 3AADBAKECHUA 32 U3AAACHU OaHKOBU FapaHL[I/II/I 3a AO6pO M3ITbAHEHHE 32 OOEKTH

CBC CPOK Ha BAAHAHOCT A0 2021r.

1.15. Herexymm npoBusuu

Bua 30.9.2014 r. 31.12.2013 r.
ITpoBusnu 3a AbATOCPOYIHI AOXOAN Ha IIEPCOHAAA 10 10
O6uI0 10 10
1.16. Texymu pUHAHCOBH HACUBU
Texyim (pUHAHCOBU ITACUBU 30.9.2014r.  31.12.2013 r.
3aABAKEHHUA 110 AUZUHTOBH AOTOBOPH 270 308
DuHAHCOBM ACUBH, OTIHTAHN 110 AMOPTHU3HPAHA CTOHHOCT 4065 4863
O6m10 4 335 5171
1.16.1. 3aaABAKeHUA 110 AUSHMHIOBY AOTOBOPHY — TEKYIIH
Bua 30.9.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 270 308
O6u10 270 308
1.16.2. duHAHCOBY MACHUBYU OTYNTAHU II0 AaMOPTHU3HPAHA CTOIHHOCT — TEKYyIIH
Bua 30.9.2014 r. 31.12.2013 r.
3aABAKEHHUA 11O ITOAYICHH KPEANTH 4 065 4 863
O6mI0 4 065 4 863
1.16.2.1 3aAbA>keHUA IO IIOAYYEHH KPEAUTH
Bua 30.9.2014 r. 31.12.2013 r.
3aABAKEHHUA 10 KPEAUTH KBM CBbP3AHH AHIIA B IPYIIATA 396 636
3aABAKEHHUA IO AFXBH 110 KPEAUTH KbM CBbP3aHM AHIIA B IPyITaTa 43 34
3aABAKEHHUA 11O KPEAUTH KbM (PUHAHCOBH IIPEATIPUATUA 3626 4179
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3aABAKEHHUA 110 AMXBHU 110 KPEAUTH KbM (DHHAHCOBH ITPEAITPHATAA

14

O61o

4 065

4 863

Iloayuenn 3aemu, 63 CEBP3aHU AHMIIA

Banxa / Kpeaurop Aorosopen A. % ITaaex OGe3neuenns /Iapanmum
pasmep Ha
KpeAuTa
ITHB AA 4000 1mec Sofibor+3.25% 25.7.2016 3armc Ha 32I0BEA
Vauxkpeaut byabark AA 8000 1ceam.Sofibor+5.1%  31.10.2014 Wnoreka, 3aror
Vauxkpeaur byabauk AA 1500 1ceam.Sofibor+5.1% 26.3.2015 OsbpapadT
SG Ekcmpecbank AA 490  1mec Euribor+3.75% 30.5.2015 HNmoreka
SG Ekcrpecbank AA 250 1mec Euribor+3.75%  30.10.2015 Mmoreka

Caaaa 110 HoAydyeHU 3aeMu, 6e3 CBbP3aHU AUIA

Banxa / Kpeaurop

Kparxocpouna gacr

A’BArOCpOYHa YaCT

1o

0 aMOPTU3HPyEMA amMmopTH3UpyeMa
cToiHOCT CTOMHOCT
T'AaBHUIIA T'AaBHUIIA
IT1B AA 1200 1134
Vauxkpeaut byabaux AA 2 234
SG Ekcrpecbank AA 192 7
O6o 3626 1141
1.17. Tekymu THProBCKU U APYTH 3aABAYKCHIA
Bua, 30.9.2014 r. 31.12.2013 r.
3aABbAKEeHNA KbM CBBbP3aHHU AWIIA B IPYIIATA 10 068 22 100
3aABAKEHUS IT0 AOCTABKA 3740 13 007
3aABAKEHNS 10 IIOAYICHI aBAHCH 6 328 9093
3aAbAKEHUA KbM CBBP3aHU AHUIA U3BBH IpyIara 16 886 22 684
3aABAKEHUS ITO AOCTABKA 12 387 20 190
3aABAKEHHIA 110 ITOAYIEHH ABAHCH 1147 1179
3aABAKEHUA TI0 AUBUACHTH 2918 899
3aABAKEHHUA 110 FAPAHIIAN U ACITO3HTH 434 416
B 1.4. rapannnu Ha HC, VC, CA 434 416
3aAbAYXKEHHA 10 AOCTABKI 1796 6 852
3aABAYKEHUA II0 IIOAYYEHH ABAHCH 18 543 8 506
Apyru TeKyIu 3aAbAYKEHHA 1187 1241
3aABAKEHHUA 10 FAPAHIIAN U ACITO3HTH 777 548
3aABAKEHHA 11O 3aCTPAXOBKH 146 351
Apyru 3aabAKeHHA 264 342
O6mo 48 480 61 383

B croftHOCTTA HA TEKYIINTE THPTOBCKA 3aABAKEHUA €A BKAIOUYEHN 3 597 XHA.AB. TApAHIIHOHHI YAPBKKH

I10 CTpOI/ITCAHI/I AOFOBOpI/I.

1.18. AaHBbYHU 3aAABAKEHUA

Bua 30.9.2014 r. 31.12.2013 r.
AaHbK BBpXy AOOaBEHATA CTOHHOCT 1158
Koprioparusen Aanbk 386 994
Kopriopatusen AaHDBK - AUXBI 189 259
AaHbK BEPXY AOXOAUTE HA (DH3MIECKNATE ANIIA 24 24
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AanbK BBPXy pasxoAnTe 7 14
(0]5311(6) 1764 1291
1.19. 3aabAckeHHNA KBM IIEPCOHAA
Bua 30.9.2014 r. 31.12.2013 r.
3aABAKEHIE KBM IIEPCOHAA 207 415
B T.Y. 3aABAKECHUA 110 HEU3IIOA3BAHHU OTIIYCKH 52 52
3aABAKEHIE KBM COITHAAHO OCHIYPABAHE 61 38
B T.9. 3aABAKCHIS IT0 HEU3IIOA3BAHI OTIIYCKI 9 9
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - BB3HAIPAKACHIA 145 683
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - OCUTYPOBKHU 1 1
(015311(6) 414 1137
2. Otyer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>kOu
Bua npuxoa 30.9.2014 r. 30.9.2013 r.
ITpoaa>k6u HA CTOKH B T.4. 53 -
ITpoaa:Ou Ha aKTHBH IO AOTOBOPH 33 CYOAM3HHT 53
ITpoaa>x6u Ha yCAyTH B T.4. 83769 81183
CMP ycayru 82 168 79910
Veayru o yrpaBaeHue Ha OOEKTH 1601 1273
Apyru npuxoAd B T.4. 1073 954
ITpoaaxOu Ha MaTepuasn 3 6
ITpoaaxOu Ha Haemu 1068 943
Bwscranosena obesienka Ha B3emManus 5
Apyru 2
(0]5311(6) 84 895 82137
2.1.2. ®uHAHCOBU IIPUXOAU
Bua npuxoa 30.9.2014 r. 30.9.2013 r.
ITpuxoau ot yuacrusa 9 334 99
IIpuxoAu OT AUXBH B T.4. 1324 934
ITO THPTOBCKH 32€MH 301 228
ITO AU3UHIOBH AOTOBOPH 860 681
IO ACTIO3UTH 126
IO CMETKH 2
ITO THPrOBCKH B3€MaHIA 35 25
IToAo>xuTEeAHU KYPCOBH PAa3AMKH 210 1
Apyru ¢puHAHCOBU IPUXOAH 1 18
(015311(6) 10 879 1052
2.2. Pa3zxoan
2.2.1. 13m10A3BaHu CypOBUHU, MATEPHUAAU ¥ KOHCYMATUBH
Bua pasxoa 30.9.2014 r. 30.9.2013 r.
Tl'opuBHI 1 CMa30YHI MATEPHAAL 99 80
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Pesepsrn gactn 17
PaborrO 00ACKAO 11
EA. eneprus 18 14
Tonaoeneprus 6 6
Boaa 1
T'ymu 7 5
KoucymaTuBy IpEBO3ZHI CPEACTBA 19
Odpuc maTepraAnr ¥ KOHCYMaTHBI 4 3
Kanneaapckn MaTepHasn 24 18
Pexramun mateprasn 5 1
TpexKHEI AOKYMEHTH 8 5
MIILT 32
Apyru marepuasn 18 9

O61o 252 158
2.2.2. Pa3xoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 30.9.2014 r. 30.9.2013 r.

[ToansrbaHITEAN 74 736 71 568
Haer rpamcriopr 8 3
Haemn 159 138
Pexaama 34 118
CpoOImuTeAHN yCAYTH 33 32
KomcyATancku u Apyri AOTOBOPH 88 579
I'paxxAaHCKE AOTOBOPH H XOHOPAPH 4 8
3acTpaxoBKu 386 169
Aambouy u Takcu 50 74
Oxpana 78 61
TpyaoBa MeAnITIHA 13 7
AbonamenTn 23 11
AabOpaTOpHY UBIIHTBAHISA 31
Texumdecko obcayxpare AMA 10 9
O6yduenue 12 5
bankoBu Takcu u KomMmucuoHHU 6
Veayrn, obeayrxBane 6
CpAcOHHI yeAyrH 16
Oaur 74
YAeHCKH BHOC 11
Veayru mo Aorosop 222
Apyru pasxoAn 3a BBHIIHI YCAYIH 119 63

OG0 76 119 72 845
2.2.3. Pa3xoAu 3a aMmopTu3anuu

Bua pasxoa 30.9.2014 r. 30.9.2013 r.

PasxoAu 3a amopTH3anUU Ha IIPOU3BOACTBEHH 888 894
ABATOTPANHI MATEPUAAHU AKTHBU 888 894
PasxoaAu 3a amopTH3aLK HA AAMHHHUCTPATHBHU 281 283
ABATOTPARHI MATEPHAAHU AKTUBU 274 276
ABATOTPANHH HEMATEPUAAHI AKTUBH 7 7

O61o 1169 1177
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2.2.4. Pa3xoAm 3a 3a1IAaTH ¥ OCHUTYPOBKHU Ha IIE€PCOHAAA

Pasxoau 3a: 30.9.2014 r. 30.9.2013 r.
Pa3xoAu 3a 3amAaTé HA B T.4. 2623 2 335
AAMIHHUCTPATHBEH IIEPCOHAA 2 623 2 335
Pa3sxoAu 3a ocurypoBKu Ha B T.9. 285 155
AAMUHHUCTPATUBEH IIEPCOHAA 285 155
O61mo 2908 2490
2.2.5. Apyru pa3zxoAu
Bua pasxoa 30.9.2014 r. 30.9.2013 r.
Pasxoan 32 KOMAaHAHPOBKHI 54 31
PasxoAu mpeacTaBrIrTe AHE 45 38
Pa3xoAu 32 AUXBH 1O THPrOBCKI CACAKH 22
PasxoAu 32 AUXBH 11O ABPXKABHI B3EMAHUA 1 1
Pasxoau 3a aapenns 83 8
Pazxoau 6e3 AokymeHT 16 6
CormaAHN pa3XxOAH, IIPEACTABEHH B HATYPa 20
Paszxoan o 1a.208 u 209 3KI1O 15
Apyru pasxoan 2
O61mo 216 126

2.2.6. BaaarcoBa CTOMHOCT Ha NPOAAACHU aKTHUBU, MU3MEHEHHA HA 3aIIACH OT HPOAYKIIUA,

KAIIUTAAU3ZUPAHH PA3XOAU U APYTH

Bua pasxoa 30.9.2014 r. 30.9.2013 r.
BasaHcoBa CTOHHOCT HA IIPOAAAEHHU aKTUBH /HeTo/ 49 -
Baaancosa cToiHOCT HA TPOAAACHI AKTUBH 49
O61mo 49 -
2.2.7. PuHAHCOBU Pa3X0OAHU
Bua pasxoa 30.9.2014 r. 30.9.2013 r.
Pa3xoAu 34 AMXBHU B T.4. 248 454
ITO THPrOBCKH 32€MH 44 79
IT0 3a€MI OT (DHHAHCOBH ITPEAITPHATHA 168 220
ITO AM3UHIOBH AOTOBOPH 23 153
ITO THPTOBCKH 3aAbAKEHIA 13 2
Or oneparuu ¢ pUHAHCOBU UHCTPYMEHTH 2
OrpurniareAHr KypCOBU PA3AHKHI 35 2
Apyru ¢puHAHCOBH pa3zXoAu 659 682
O6mo 944 1138
2.2.8. Peayarar ot 0cBOO0O>KAABAHE OT HETEKYII AKTHBHI
Bua pasxoa 30.9.2014 r. 30.9.2013 r.
PesyaraT oT 0cBOGOKAABaHE OT IMOTH, MAIIINHH, ChOPBKEHUA 2 -
baaarcoBa cTOIfHOCT Ha OTIIHCAHU AKTHBH 27 26
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ITpuxoAm OT OCBOOOKAABAHE OT AKTUBH 29 26
OG0 2 -
2.2.9. Pa3xoA 32 AaHBIIU
Bua pasxoa 30.9.2014 r. 30.9.2013 r.
Aambou ot megarbara 386 507
Apyru 101 18
O6mo 487 525

CpraacHO AEHCTBAIOTO 3AKOHOAATEACTBO IIEYAADHTE CE& 00AAraT C KOPHOPATHBEH AAHDK B pasmep 10%.
3a m3uncAABaHE pasMepa Ha OTCPOYEHUTE AAHBITH € TTOA3BaHa cTaBka 10%, KOATO ce OUaKkBa Aa € BAAMAHA

HPI/I O6p2.THOTO Hp OfABACHHC.

3. Apyr BceoOXBaTeH AOXOA

Kommonenru 30 cerrremBpu 2014 30 cerrremspu 2013
npeAu AAHBK CAEA npeAu AAHBK CAEA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoOGxBaTEH AOXOA
HpeI/IS‘{I/ICACHI/Iﬂ Ha "IY}KACCTPZ.HHI/I ACI>‘IHOC’I‘I/I
19 19
Apyr BceoOGXBaTEH AOXOA
19 - 19

APYI'1 OTIOBECTABAHUA

1. Cpbp3aHu AHIIA U CACAKH CHC CBBP3aHU AHLA

Apy)KeCTBOTO OIIOBECTABA CAEAHUTE CB'bP3aHU AUI(A:
CoOCTBEHMK HA KAIIMTaAa Ha APYKECTBOTO YHPAKHABAIL KOHTPOA € Huxoaaii 'amgyes MuxaiinoB —

80.55%.
ABIIIEpHE IPEATIPUATHA HA IIPEAIIPUATHETO

[T1 EC AT AA

CTPOUTEAHA KOMITAHIS TPENC AA
[1IC® MOCTUHKEHEPUHL AA

VCM AA

TPENC-BYPTAC EAA

ABITVCTA TPEVIC EOOA

POAOIIA TPEVIC EOOA

NH®PACTPOI EOOA

TPENC- [TAOBAVB EOOA

TPENC KBPAJKAAU AA

[THTHA CUTHAAM3ALIVA 1 CbOPBKEHI EAA
TPENC KOMEPC EOOA

TPENC UHTEPHEILI'BHBA EOOA
TPENC XOAUAEN EOOA

TPENC XOAUAEN EOOA

TPENC TPAHC EOOA

TPENC CBOI'E EOOA

A33A TPEVIC-ITAEBEH
XEMYC A2 A33A
TPENC CBOTE A33A
TPENC ITOPAVM A33A
TPENC COIT A33A
METPO APV KBA A33A
CEPAVKA A33A

TPENC 3ATTIAA A33A
TPENC CABHUYEB BPAT A33A
AFOAVH TPEVIC A33A
TPENC N3TOK A33A
TPENC EBP A33A
TPENC COIT EOOA
METPO APV KBA EOOA
BUTOLLIA 2014 A33A
OBXOA BPALTA A33A
TPENC ATTPHIALIU A33A
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TPEMC IT3IT HUILL AA OBXOA MOHTAHA A33A

OBEAMHEHUE METPO TPEMC AA3A TPENC-KOPAEEA-TIEPHIK A33A

TPENC-BI' A33A TPENC MOCTOBUK AJKOYIHT BEHUBP

TPENC NHKEHEPUHI A33A [TAPK SIBOPOB A33A

TPENC BUA A33A TPENC AMBOA A33A

MATHICTPAAA TPEVC A33A TPENC MHDPA A33A

A33A TPEIIC POAOIIN OBEAVMHEHUE AETUILE [TPATA 2013

A33A TPEVIC LIEHTBP OBEAMHEHUE BOAOCHABAJIBAHE BEHEIIIOB 2014
A33A TPEVIC MHKEKT

Acormupany IpeAnpUATHA HA IIPEATPUATAETO:
Texuocrpoiumkenepurr 99 AA

Boaen Ilpoexr Crapa 3aropa A33A

Excmo Tex ITapk A33A

Wpuronoaunc A33A

ITpeAnrpusaTHA, KOUTO CA IIOA 00L CHBMECTEH KOHTPOA:
Tpetic Codusa AA

Buop Beauka Mopasa AA

Tpetic boakarnc OOA

Hro bpuaxuc EOOA

Apyru cBbp3aHd AnLA:
Peako Tpetic MuTeprenrsaba OOA

Apyru cBbp3aHU AW U3BBH IPyIIaTa:
[Ipeanpusrus or rpynara Ha ,,l'aauan H” EOOA
Aexorn EOOA

Awu Cu Edp CK-13 Tpetic Petiaundpa korc. AA
A Cu Edp CK-13 Tpetic Petiaundpa koHCOpLnym
CK-13 Tpanccrpont AA

Kopaea-boarapus EAA

Cb Nmxenepunr AA

Meranasect-xoaa EOOA

Boacrpoii 98 AA

Wudpacrpykrypao crponteactso EOOA
Wudpacrpykrypa u Tparcnoprao crpoureactso EOOA

KAro4uoB pbKOBOACH EPCOHAA HA IIPEAIPUATHETO:

Huxonaaii I'anges Muxaiiaos - Msmrbarureaes Aupexrop u Ilpeaceaarea ma CA
Mupocaas Kaages Manoaos - Msmeaanteaen Aupexrop u Yaer ma CA

Bosan Crosaos Aeades - Mamrpannreaer Aupexrop u Uaen ma CA

T'aanma Huxoaaes Muxaiinos - Yaen sa CA

Hukoaait Kocraamaos Boaes - Uaen ma CA

Anton Huxoaos Aonues - Uaen mva CA

Mapus 'eopruesa Kapbpaxunkosa - Yaer za CA

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyliaTra

Kauenr Bua caeaka 30.9.2014 r. 30.9.2013 r.
Tpeiic byprac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 375 498
ITu Ec Air AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2019 264
Tpetic Tpanc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 801 536
VCM AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 173 210
[1C® Mocrumxenepuar AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 855 160
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Poaarra Tpeiic EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 1172 122
Tpetic Mrreprernrsapa EOOA ITpoaaxba Ha yCAYIH,CTOKH,AMXBI 40 9
Tpeiic Komepc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 3862 13
[Teraa Curnasusanus u ceopbxennst EAA  TlpoaaxOa Ha yCAYIH,CTOKH,ANXBH 6 6
Tpeiic Kppakarm AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 101 101
WNudpacrpoit EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 173 174
Tpeiic Poyac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 249
Tpeiic CBore EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 500 2
Tpeiic Codrst AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2637 342
Metpo Apyxoa EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 9 9
Tpeiic COIT EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4 5
A33A Tpetic Mmxekr ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2118 2455
A33A Xemyc A2 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 277 19 224
A33A Tpetic Cpore ITpoaaxba HA yCAYIH,CTOKH,AMXBI 984 8 457
A33A Tpeiic [Topaum ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2330
A33A Tpeiic Marok ITpoaaxba HA yCAYIH,CTOKH,AMXBI 5154
A33A Tpeiic COIT ITpoaaxba HA yCAYIH,CTOKH,AMXBI 15 303 478
A33A, Aroann Tpeiic ITpoaaxba HA yCAYIH,CTOKH,AMXBI 238 352
A33A Metpo Apyxba ITpoaaxba HA yCAYIH,CTOKH,AMXBI 16 029 21 009
A33A Tpeiic Caprues bpsir ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2459
A33A Brrrormma 2014 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 150 158
A33A Tpeiic Anpuaru ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4181
A33A Tpetic 3arra ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2785
A33A Tpeiic O6xoa Bpama ITpoaaxba HA yCAYIH,CTOKH,AMXBI 3291
A33A Tpeiic Enp ITpoaaxba HA yCAYIH,CTOKH,AMXBI 406
A33A Tpeiic O6xoa MonTana ITpoaaba Ha yCAYIH,CTOKH,AMXBI 1851
A33A Tperic Smboa ITpoaaxba HA yCAYIH,CTOKH,AMXBI 6481
A33A Tpeiic Kopaea Ilepruk ITpoaaxba HA yCAYIH,CTOKH,AMXBI 1569

OG0 61424 71742
ITpoaarkOu Ha CBBpP3aHU AUIA U3BBH IPyHara

Kauenr Bua caeaka 30.9.2014 r. 30.9.2013 r.
TexuocrporinmxeHepuar 99 AA ITpoaaxOa Ha ycAyru 198 99
Awr Cu Ed Ck -13 Tpetic Petianadpa Koncopruym  ITpoaaxba ma yeayru 5792 8951
Meraumsect- Xoaa EOOA ITpoaaxOa Ha ycAyru 36 159
A33A Boaer poexr Crapa 3aropa ITpoaaxOa Ha ycAyru 3087
Koaea - boarapus EAA ITpoaaxOa Ha ycAyru 17
Boacrpoii 98 AA ITpoaaxOa Ha ycAyru 3205
WNudpactpykrypuo crpourteactsBo EOOA ITpoaaxOa Ha ycAyru 872
OG0 13 207 9209
ITokymika OT CBBP3aHU AHITA B IPyIIaTa
AocraBunk Bua caeaka 30.9.2014 r. 30.9.2013 r.

Tpeiic byprac EAA [Toxymxa Ha ycayru,na AMA, AnxBI 2090
[T Ec At AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 4195 207
Tpetic Tpanc EOOA [Toxynxa Ha ycayru,Ha AMA, AnxBI 2
VCM AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 11 7
[1C® Mocrumxenepuar AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 548 2150
Crpoureana Kommanns Tpeiic AA [Toxynxa Ha ycayru,aa AMA, AnxBI 11
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Poaarra Tpeiic EAA [Toxynxa Ha ycayru,Ha AMA, AnxBI 182
Tpetic Mrreprernrsapa EOOA [Toxynxa Ha ycayru,Ha AMA, AnxBI 828
Tpeiic Komepc EOOA [Moxynxa Ha ycayru,Ha AMA, AnxBI 54
[Teraa Curnasusanus u ceopbxenust EAA  Tlokymka va yeayrmua AMA,Auxsn 286
Tpeiic Poyac EAA [Toxynxa Ha ycayru,Ha AMA, AnxBI 1312
Tpeiic Codrst AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 7921 22 547
Buop Beanka Mopasa AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 2
Bboakarc EOOA ITokyrika Ha ycAyTH 1432
A33A, Aroann Tpeiic [Moxynxa Ha ycayru,Ha AMA, AnxBI 13 2
OG0 16 394 27 406
ITokymika OoT CBBP3aHU AHNIIA U3BBH I'Pynara
AocraBunk Bua caeaka 30.9.2014 r. 30.9.2013 r.
Taawusan - H EOOA ITokymka Ha ycAyra 46 938 23 966
Wrxapxekr OOA ITokyrika Ha ycAyra 10
Awr Cu Ed Ck -13 Tpeiic Petianadpa Koncoprmym  ITokyrika mHa yeAyra 48 53
CK-13 Tpanccrpoit AA [Toxymxka Ha ycAyru 6 83
Merannsect- Xoaa EOOA ITokymka Ha ycAyra 170 213
OG0 47 162 24 325
B3emaHn:A oT CBBP3aHU AHUIA B IpyIIaTa
Kanenr 30.9.2014r. Tapammmm 31.12.2013r. Tapanmm
Tpeiic byprac EAA 1212 3505
[T Ec At AA 4 587 2616
Tpetic Tpanc EOOA 520 294
VCM AA 20635 2514
[1C® Mocrumxenepuar AA 356 791
Crpoureana Kommanns Tpeiic AA 28 29
Asrycra Tpeiic EOOA 8 591
Poaoma Tperic EOOA 891 210
Tpetic Mrreprernrsapa EOOA 25 4
Tpeiic Komepc EOOA 2 359 19
[Teraa Curnasnsanus u cpopbxeHus EAA 381 410
WNudpacrpoit EOOA 836 1170
Tpeiic [Taosaus EOOA 705 -
Tpeiic CBore EOOA 500
Tpeiic Codurst AA 2748 126
Merpo Apyxba EOOA 1
Tpeiic COIT EOOA 1
Buop Beanka Mopasa AA 2
Boakanc EOOA 4 630
Hro bpuaxuz EOOA 1250
A33A Cepanxa 3 3
A33A Tpetic Mmxekr 1119 2444
A33A Xemyc A2 309 76
A33A Tpeiic Csore 3150 5628
A33A Tpeiic Bua 420 420
A33A Tpeiic COI 2482 1737
A33A, Aroann Tpeiic 125 134
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A33A Metpo Apyxba 2536 8187
A33A Burorma 2014 3 113
A33A Tpetic - Kopaeea Iepruk 747 710
A33A Tperic 3ammas 1167
A33A Tpeiic O6xoa Bpama 2983
A33A Tpeiic Enp 3 3

O6mo 34 570 35 886
B3emaHmn:A oT CBBP3aHU AMIIA U3BBH IPynara

Kauenr 30.9.2014r. Tapammmm 31.12.2013r. Tapaxmum
Taaunum - H EOOA 9187 8 389
Wrxopxekr OOA 28 28
Awr Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym 7926 12 566
Merannsect- Xoaa EOOA 95 219
A33A Boaer poexr Crapa 3aropa 167 1438
Koaea - boarapua EAA 15
Wudpactpykrypa u tpancroprao crporteactBo EOOA 2
Wudpactpykrypro crporreactso EOOA 47

O6mo 17 452 22 655
3aAbAKeHIA KbM CBBP3aHHU AHIIA B IPyIIaTa
AocraBunk 30.9.2014r. Tapammum 31.12.2013r. Tapaxmum

ITu Ec Air AA 56 139
Tpetic Tpanc EOOA 2
[1C® Mocrumxenepuar AA 53
Crpoureana Kommanns Tpeiic AA 29 29
Poaama Tpetic EOOA 161 161
Tpetic Mrreprernrsapa EOOA 189
Tpeiic Codpust AA 8 811 20190
Buop Beanka Mopasa AA 3
Boakanc EOOA 963
A33A Xemyc A2 39 48
A33A Tpetic Cpore 644 821
A33A Tpeiic COIT 805 2335
A33A Metpo Apyxba 379 761
A33A Tpetic - Kopaeea Iepruk 161 514
A33A Tpeiic O6xoa Bpama 588 917
A33A Tpeiic O6xoa MonTana 3511 3696
A33A Iapx Ssopos 200

OG0 16 402 29 803
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPylIaTa

AocTraBunk 30.9.2014r. Tapammum 31.12.2013r. Tapanmum

Taaumnm - H EOOA 13 625 21018
Awu Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym 2 36
CK-13 Tpanccrpoit AA 95
Merannsect- Xoaa EOOA 48 140
A33A Boaer ipoexr Crapa 3aropa 1147 1148
3aABAKEHUA TI0 AUBUACHTA 2918 899
PoroBoACTBO 434 416
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O61mo 18 174

23752

IIpeaocTaBeHN KPEAUTH HA CBBP3aHM AMIIA B IPyHara

Kpeauromoayuarea Aorosopen A. % ITaaex OGe3neuennsn/Iapanmmm
pasmep Ha
KpeAuTa
"CK Tpeiic" AA 962 10.50% 31.12.2014r. 3armc Ha 3aII0BEA
"Tpeiic [Taosaus" EOOA 60 10.50% 31.12.2014r. 3ammc Ha 3aIIOBEA
Tpeiic Codurst AA 4332 1 ceam. 29.10.2014  3ammc HA 32I0BEA
SOFIBOR+5.10
Tpetic Mrreprernrsapa EOOA 200 10.50% 31.12.2014r. 3ammc Ha 3aIIOBEA
Tperic Boaxarc OOA 1210 10.50% 20.9.2014 3AIIMC HA 3aII0BEA

CaaAa 110 KPEAUTH, IIPEAOCTABEHU HA CBBP3aHU AHIIA B IPyHaTa

Kpeauromoayuarea Kparkocpouna gyacr o

AMOPTHU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu
ITu Ec Air AA 348
CK Tpeiic AA 876 1158
CK Tpeiic AA - obesrieHka (876) (1 088)
Tpetic Mrreprernrsapa EOOA 200 28
Tpetic [Taosams EOOA 48 125
Tpeiic [TaoBaus EOOA-06e3nenxa (48) (121)
Tpetic Tpanc EOOA 6
VCM AA 4
Tpeiic Codpuss EAA 2232 40
Poaoma Tpeiic EAA 1
Tpeiic boakanc OOA 1210 121
OG6mo 3642 622

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHN KPEAUTHU HA CBbP3AHU AUIIA B I'pyIiaTa

Kpeauromoayuartea Bsemane kbMm  Hauwncaenn IToAyuennu Bsemane xkpm
31.12.2013 r. npes 2014 r. npes 2014 r. 30.9.2014 r.
ITu Ec At AA 343 15 10 348
Tpetic Mrreprernrsapa EOOA 12 16 28
CK Tpeiic AA 1088 70 1158
CK Tpeiic AA- oGesrenka (1 088) (1 088)
Tpeiic [TaoBaus EOOA 121 4 125
Tpetic [TaoBams EOOA-obesnenxa (121) (121)
Tpetic boakanc OOA 27 97 3 121
Tpeiic Komepc EOOA 479 6 485 -
Tpetic Tpanc EOOA 6 6
VCM AA 4
Tpeiic Codpuss EAA 17 87 64 40
[1C® Mocrumxenepuar AA 4 4 -
Poaorma Tpeiic EAA 2 1 1
(015311 (4] 888 301 567 622
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TloAydenn KpeAUTH OT CBBP3aHU AUIIA B IPYIIATA

Banxa / Kpeaurop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmum
pasmep Ha
KpeAnTa
"TPENC KBPAKAAI" AA 600 11% 31.12.2014 r. 3ammc Ha 32aIIOBEA
"TPENC XOAVAEN" EOOA 411 11% 31.12.2014 r. 3ammc Ha 3amTOBeA

CaaAa 1o IMOAYYEHU KPEAUTH OT CBBP3aHH AUIIA B IPyHATA

Banxa / Kpeaurop KparkocpouHa 4acT 10 aMopTH3upyeMa
croiiHOCT
T'AaBHUIIA Auxsu
Tpeiic Kppakarm AA 46 1
Tpeiic Xoanaeit EOOA 350 42
OG61mo 396 43

Hauncaenn pasxoAn 3a AMXBH II0 IOAYYEHH KPEAUTH OT CBBP3aHU AMIIA B IPyIaTa

Banxa / Kpeaurop 3aabaxenne Haumcaenu ITaarenu 3aabArkeHHE

31.12.2013r. mpe3 2014r. mpe3 2014r.  30.9.2014 r.

Tpeiic Kppakarm AA 3 16 18 1
Tpeiic Xoanaeit EOOA 31 28 17 42
OG0 34 44 35 43

2. DUHAHCOBU I1I0KA3ATEAHN

Ne Koedumuentn 2014 r. 2013 r. Pasauka
Crotinocr Crotinocr Crotinocr %
Penrabuanocr:
1 Ha cobGcerBennst karmmraa 0.17 0.14 0.03 18%
2 Ha axrusure 0.09 0.07 0.03 42%
3 Ha mracusure 0.21 0.12 0.09 70%
4 Ha mpuxoante o1 mpoAaxbu 0.16 0.12 0.04 32%
EdexrusHOCT:
5 Ha pasxoawnte 1.17 1.07 0.11 10%
6 Ha mpuxoante 0.85 0.94 (0.08) -9%
AukBuAHOCT:
7 01112 AUKBUAHOCT 1.33 1.31 0.02 1%
8 Brepsa ankBuanoct 1.31 1.30 0.02 1%
9 HesabaBra AMKBHAHOCT 0.42 0.50 (0.08) -16%
10 ABCOAOTHA AUKBHAHOCT 0.19 0.24 (0.05) -21%
®dunancoBa aBTOHOMHOCT:
11 DuHaHCOBA ABTOHOMHOCT 1.23 0.85 0.38 44%
12 3aaamxEArOCT 0.81 1.17 (0.36) -31%
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