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“TPEVIC TPYII XOAA” AA TR CE

I.  O6ma urdopmanus, C4eTOBOAHA TIOAUTHKA, U3XOAHU ITOAOKEHUSA

1. OO6rma nadopmarus 3a APyKECTBOTO

Tpetic I'pyn Xoaa AA e akIHOHEPHO APYKECTBO, PerucTpUpaHO B CTapO3aropcKu OKPBIKEH CBA IO
dupmeno Aero Ne255/2005roA., Brucano B Arennust o srucBarmsara ¢ EMK: 123682269 u e cbe
CEAAAHIIIE , aAPEC Ha VIIPaBACHHME U MACTO Ha cromaHcka AeiiHoct: 1p. Codmsa 1408, ya. Hukona
O6pasomncos Nel2.

OcHOBHATa ACHHOCT Ha APYKECTBOTO-MaliKa € IPUAOOHBAHE, YIIPABACHHUE, OIEHKA M IIPOALKOA Ha
ygactus B ODBAIAPCKH H UyKACCTPAHHU APYKECTBA, IIPHAOOUBAHE, VIIPABACHHE M IIPOALKOA Ha
obAUranny, IPUAOOHBAHE, YIIPABACHUE H IIPOAAKOA Ha ITATEHTH, OTCTBIIBAHE HA AHIICH3M 32 H3IIOA3BAHE
HA IATEHTH Ha APY/KECTBA, B KOUTO XOAAHMHIOBOTO APYKECTBO y4IacTBa, (DMHAHCHPAHE Ha APY/KECTBA, B
KOHTO XOAAUHIOBOTO APYKECTBO YIACTBA, IPOEKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHA, PEXAOMANTALIAA K
OCHOBHH PEMOHTH HA ITBTHINA, ITBTHH ChOPBHKEHNA, CHOPBKCHUA 32 aBTOMATHCTPAAH, ITHTUINA U YAHITH
(MOCTOBE, TYHEAM H Ap.) M IIbTHA HHMPACTPYKTypa; HPOEKTUPAHE, H3IPAKAAHE, PEKOHCTPYKIINA,
003aBexKAAHE, PEMOHT W HHBECTHTOPCKH KOHTPOA HA THPIOBCKH H YKHAHIIHU CTPOHTEAHH OOCKTH, Ha
KEAE30IIbTHH AMHUH U CAMOACTHH IIUCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT U PeXaDHAHTALMSA/ ; HA
METPOCTAHIIUH; HA XHAPOCHEPIUHHU, XUAPOMEAHOPATUBHH, BOAOCHAOAUTEAHH ChOPBKEHHA U CHCTEMHE;
HA IPUCTAHUINHA H OPErOYKPEIHUTEAHH CbOPBKCHHA M CHCTEMH; H3BBPIIBAHC HA BCAKAKBH BHAOBE
CTPOUTEAHO-MOHTKHU PaOOTH, KOHCYATAHTCKH YCAVTH, TBPIOBCKA ACHHOCT M OTAaBAHE IIOA HAEM
(cyOAMBHHT) HAa ABATOTPANHU AKTHBH.

Tpetic I'pyrr Xoaa AA e IyOAMYHO APYKECTBO CBIAACHO 3aKOHA 33 IIYOAHMYHO IIPEAAAraHe Ha I[EHHU
KHIDKA.

ApyxectBOTO NMa yupeAeHH KaoHOBe B: CppOud, Yexus, Ykpaiina u MakeAoHHA.

1.1.CobcTBEHOCT U yIIPaBACHHE Ha APYKECTBOTO

OcuoBuusAT Karntaa e pasupeseseH Ha 24 200 000 Op. OGe3HaAMYHH ITOMMEHHH aKIUKA C HOMHHAAHA
crorHOCT 1 AeB.

CobcrBerocrra kbM 30.09.2019 1. e pasmpeseAcHa KaKTO CAEABA:

%
Huxoaait Muxaiirnos 66,97%
lNaanaun-H EOOA 9,00%
Tpetic I'pyn Xoaa AA (0OpaTHO U3KYIIEHU aKIIUN) 0,02%
Apyru pusnyaecku 1 FOPUAHMYECKH AULIA 24.01%

100,00%
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ApyxKecTBOTO mMa ABycTereHHAa (OpMa Ha yIpaBAcHHe, cbcrosima ce oT Haasopen cwBer u
MPaBUTEACH Chb 1 HA3HAYCH Jasy BOpaHHE Ha AKITHOHEPH HNTEH KOMHTET.
VupasureAeH cbBeT, KaKTO B HazHadeH o1 ODIIOTO ChOpaHHe HA aKIIMOHEPUTE OAHTEH KOMHTET

Yaenose Ha Haazoprusa ceer kpm 30.09.2019 1., ca:

Huxoaait MuxaiianoB ITpeaceaaten
Manoa AcHes Yaen
Anton AoHueB Yaen

UYaenose na Yupasureanus cbser KbM 30.09.2019 r., ca:

Aecrncaasa ArobeHOBa ITpeaceaaren
Bosan Aeaues Yaen
Pocuma Amaesa-I'eopruesa Yaen

Tpeiic I'pya Xoaa AA ce mpeacraBassa u yupasassa kbM 30.09.2019 1. OT H3IIBAHHTEAHHA AUPEKTOP
umx. bosa Aeaues.

Yaenose Ha OautHua komureT kpM 30.09.2019 r. ca:

Awmana Aesnosa-Panreaosa ITpeaceaaren
Xpucruaa Hukoaosa Yaen
Xpucro Xpucros Yaen

1.2. Apyra nadopmarusa

CocraBurea Ha durancosus order: Mapua Cypuesa
IOpucru: Lipereanna Aureaosa

OO0cayxksaru O6ankm: YHuKpeaut byabank AA, Excrpecbank AA, OGeaunena boarapcka bamka AA,
ACK EAA, banka IIupeoc bearapus AA,

KbM aaTaTa HAa HACTOAIINA TOAUIIIEH (PUHAHCOB OTYET CPEAHOCIHCHYHIAT ChCTAB Ha IIepCOHAAA B Tpeiic
I'pyrr Xoaa AA e 92 pabOTHHALIN U CAYKATEAH BKAFOYUTEAHO KAOHOBE.

OoOxBar Ha duHancoBus order : MEKAUHHUAT (DUHAHCOB OTYET € HHAHMBHAYAACH OTYET Ha

HPEAIIPUATHETO M OOXBaIla IiepuoAa roamHara, samousara Ha (01.01.2019 r. m saBpprmBamma mHa
30.09.2019r.

ITepuoa Ha cpaBHETEAHATA HH(MOPMALIUA — IIPEAXOACH IIEPUOA : 'oannaTa, 3anousaria Ha 01.01.2018r.
sappprBaria Ha 30.09.2018r.

Aara Ha dpurancosus otder : 29.10.2019r.
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2. CueTOBOAHA ITOAUTHKA

2.1.ba3za 3a m3rorBAHe Ha (PUHAHCOBHUTE OTYETH

®urancoBute ordery Ha APYKECTBOTO Ca M3TOTBEHH B CbOTBETCTBHE € MEKAYHAPOAHUTE CTAHAAPTH 32
dunancopu oruern (MCPO), npuerm or Komwucusara ma Espomefickua cpros. Te Brarousar
MexayHapoanuTe caeToBOAHN craAapTa (International Accounting Standards (IAS)), MexayHapoaHuTe
craaAapTa 3a dpurancosu orderu (International Financial Reporting Standards (IFRS) u TeAkyBanusTa 32
taxaoTo npuaarase (SIC — IFRIC interpretations).

Me)KAyHapOAHI/ITC CTaHAAPTH 324 CpI/IHaHCOBI/I OTYETH BKAIOYBAT M ITOCACABAIIIUTEC M3MCHCHUA I
AOITBAHCHHSA HA TE3U CTAHAAPTH U THAKYBAHHATA 32 TAXHOTO IIPUAATAHE, KAKTO U 673ACH.IHTC CTaHAAPTH 1
TBAKYBAHUATA 32 TAXHOTO IIPHUAATAHE, USTOTBEHU OT CroBera 1o MEKAYHAPOAHH CYETOBOAHHU CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa IIOATHUKA HA ,A,py)KCCTBOTO c pa3pa60TeHa B CHOTBETCTBHUE CHhC 3AKOHA 32 CICTOBOACTBOTO
%8 MC}KAyHapOAHI/ITC CTAaHAAPTH 32 CpI/IHaHCOBI/I OTYCTH.

2.2. AeficTBAIIIO TIPEAIIpUATIIE

®PunancoBuAT oTyer Ha APyKECTBOTO 32 IEPUOA], IIpuKArouBar Ha 30 cerrrempu 2019 1., € u3rorBeH Ha
0asaTa Ha IPHUHIINIIA HA ACHCTBAIIIO IIPEAIIPUATHE.

2.3.1Ipomenn B cCU€TOBOAHATA ITOAUTHKA

B"I)SHpI/IeTaTa CICTOBOAHA ITOAHUTHKA € IIOCACAOBATEAHA C IIpHMAAraHara IIpe3 IIPEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HaA e(i)eKTI/ITC OT BAC3AHUTC B CHMAA HOBU CTAHAAPTHU M HM3UCKBAHUATA, KOUTO C€ IIpHAAraT
IIEPCIIEKTUBHO, KaTO APY)KCCTBOTO cc e C”bO6p213I/IAO B ITbAHOTQA .

ApyKeCTBOTO IIpHAAra CAGAHHTE CTAHAAPTH, m3MeHeHHA u pasacHenud kpbM MCPO, paspaborenu u
nyoankyBann oT CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOUTO HMAT €(EKT BBPXY
dpunranCcOBUA OTYeT HA APYIKECTBOTO U Ca 3aABAKUTCAHHU 32 IIPUAAraHE OT TOAHUIIHUSA IIEPHOA, 3AII0OUBAILL
ua 1 aayapu 2018 r.:

MC®O 9 ®PunaHCOBH MHCTPYMEHTH B CHAA 32 TOAHIIHHU IIEPHOAH, 3artoduBamy Ha HAH caeh 01
anyapu 2018)

Cbe craHAapTA CE LEAH Ad CE IIOAODPH OTYHTAHETO HA (PUHAHCOBUTE HMHCTPYMEHTH, IPE3 IIPEOAOAABAHE
Ha IpobAEMHTE, KOUTO BB3HHMKHAXA B TAa3H 00AACT IO BpeMe Ha (prHaHcoBara kpmsa. Ilo-cmermasmo
MC®O 9 e paspaboTeH 1 IPHET B OTTOBOP Ha IIPU3UBUTE 33 BB3IPHUEMAHE HA OPUEHTHPAH B IIO-TOAAMA
cTereH B OBACIIIETO MOAECA 33 IIPU3HABAHE HA OYAKBAHI 3aryON IO (PUHAHCOBH AKTHBH.

MC®O 15 ITpuxoAn OT AOTOBOPHU C KAHMEHTH (B CHA2 32 TOAUIIIHU IIEPUOAH, 3AII0YBAIIN HA HAU CACA
01 aryapu 2018)

C pa3paboTBaHETO U IIPUEMAHETO HA TO3U CTAHAAPT CE LIEAU Ad CE TOAOOPH (PUHAHCOBOTO OTYUTAHE HA
IIPUXOAUTE H CHIIOCTABIMOCTTA M BbB (DHHAHCOBHTE OTYETH B CBETOBEH MAIIal.
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MC®PO 9 Punancopu nacrpymerntTu u MCPO 4 3acrpaxoBaTeAHU AOTOBOPH (B CHAQ 32 TOAUIITHI
eproAH, sarrousarn Ha HAU cAcA 01 auyapu 2018)

IleATa Ha IpoeKTa € Ad ce OOBPHE BHUMAHUE BPEMEHHHUTE IIOCACAHUIIE OT PA3AUYHHUTE e(PEKTUBHU AATH
Ha mpuAarage Ha MCPO 9 u MCOO 4, xaTo ca MPEeABUACHN U3KAFOUCHHSA 32 3aCTPAXOBATCAH.

Toaman moaro6penusa 2014 — 2016:

MC®O 1 IIpuasarase 3a wrppBH IrbT Ha MeXKAYHAPOAHUTE CTAHAAPTH 34 (PMHAHCOBO OTUYHTAHE (B
CHA2 32 TOAHIITHH IIEPHOAH, 3arTouBarmy Ha HAU cAeA 01 auyapm 2018)
[NpoekrsT € wact or mukpAa Ha 1moA0Openma 2014-2016 u mma 3a meA mpeMaxBaHE HA HAKOH OT

KPAaTKOCPOYHHUTE U3KAIOYCHHUATA B CTAHAAPTA, KOUTO CA USIITBAHUAH IIPECAHAZHAYCHHUCTO CH.

MC®O 12 OmopecrABaHe HA AAAOBE U YYACTHA B APYI'H IPEAUPUATHA (B CHAQ 33 TOAMIIHU
IIEPHOAH, 3artouBamy Ha uAn cAeA 01 auyapu 2017)

IIpoekrpT € wact or muxbAa Ha 1opAoOperna 2014-2016 u mma 3a IeA A2 M3ACHUM HM3UCKBAHHUATA HA
CTAaHAAPTA 32 OIIOBECTABAHE OTHOCHO HHTEPECHTE HA IIPEAIPHATHETO, OTICTCHU KATO ABPIKAHH 32

IIpOAQKOA HAH IIPEyCTAHOBEHU AekiHOCTH B chotBercTBre ¢ MCPO 5.

MCC 28 HMuBecrHiiu B aCOLHHUPAHU IPEAUPHATHA U CBBMECTH NPEATIpHUATHA (B cHAa 32
TOAMIITHH IIEPHUOAH, 3arTouBary Ha HAU caeA 01 sayapu 2018)

IIpoekrpT € wact or nukbaa Ha 1moAoOperua 2014-2016 u mma 3a IleA Aa HBACHH IIPEABHACHOTO
HU3KAIOYEHHE, NIPU M3UCKBAHETO 32 NPHAAraHE HA CAMHHA CYETOBOAHA IIOAHTHKA, KACAEIIO

HNHBCCTUILIUHTE, HpI/ITC)KaBaHI/I OT MHBCCTHUIITIOHHO Apy)KeCTBO.
ApyI‘I/I HPOMCHI/I n pa3HCHeHI/IH:

MC®O 2 ITaamane Ha 6a3ara Ha aKIUU (B CHAQ 32 TOAUIITHE IIEPUOAH, 3aI109BaIy Ha HAU cAeA 01
auyapu 2018)

[TpoekTbT 32 M3MEHEHNE HA CTAHAAPTA OOCAUHABA TPH MHUALINATHABY 34 N3MCHEHUS, KACACIIIN IIAAIIAHE HA
6a3a HA AKIUH I[IPU HEIIA3aPHU YCAOBHA H OTYMTAHE HAa IPOMAHA B CIIOPA3yMEHHUE, IIPU KOATO Ce

TIPEBPBIIA OT YPEIKAAHO C ITAAMIAHE B YPEIKAAHO C HHCTPYMCHTH HA COOCTBEHMS KAIIMTAA.

MCC 40 MHBeCTUIIMOHHI UMOTH (B CHA4 32 TOAHUIIIHH IIEPUOAH, 3ar104BaIiy Ha HAK cacA 01 auayapu
2018)
ITpoexTbT mMMa 32 IeA Aa M3ACHAT M3MCKBAHHUATA HA CTAHAAPTA OTHOCHO TNPEXBBPAAHHUATA OT U KbM

K’ZlTGI‘OpI/IHTa Ha MHBCCTHUIITMOHHHUTC NUMOTH.

KPMC®O 22 BaayrHu omeparuu X OTYHTAHE HA aBAHCUTE (B CHA2 32 TOAHUIIHHU IIEPUOAH,
3arrouBary Ha HAM caeA 01 sayapu 2018)
PazsacHeHmneTo OnpeAeAs U3UCKBAHUA KAKbB OOMEHEH KypC Ad CE M3IIOA3BA, IIPH OTYUTAHE HA IIOAYICHH

ABAHCOBMU ITAAIIAHUSA B IY’KACCTPAHHA BaAYTA.

CraHpapTH, U3MEHEHUA U PA3ACHEHHA, B CHAA 32 TOAUIIHY IIEPHOAM, 3aII0YBAII HA HAH cAeA 01
anyapu 2019

Apy)ecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, n3MeHeHus U pasacHenus kbM MCPO, paspaboreHn
u nybaukyBaHu orT CbBera IIO MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH, KOHTO HMAT edeKT BBpPXy
dunancoBus oT4eT Ha APYKECTBOTO 1 €A 3aABAKHTCAHH 33 IPUAATAHE OT TOAUIIIHISA ITEPUOA, 3AITOYBAIT]
Ha 1 aayapm 2019 r.:

MC®O 16 AusuHr (B craa 3a TOAUIIHE IIEPHOAH, 3artousaru Ha HAn cAeA 01 sayapu 2019)

LleATa Ha IIPOEKTA € A4 CE PA3PAOOTH HOB CTAHAAPT 110 OTHOIIEHHE HA AU3MHIOBUTE AOTOBOPH, TaKa Y€ U
ABETE CTPAHH IIO HEIO — AUSHHTOAATCAS M AUSHHTOIIOAYIATCAA Ad IIPEACTABAT PEACBAHTHA HH(MOPMAIIHA,
KOATO OTPAa3fBa AOCTOBEPHO CACAKHTE IO MEIKAY HFIM.
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MC®O 9 ®PuHaHCOBH MHCTPYMEHTH B CHAA 32 TOAWIIHN IEPHOAH, 3amodBariu Ha HAH cAcA 01
anayapu 2019)
[IpomeHuTE ITO3BOAABAT OIIPEACACHH (PUHAHCOBH AKTHBH A2 OBAAT OIICHABAHM IIO AMOPTH3HPAHA

CTOMHOCT.

KPMC®O 23 HecurypHoCTH IIPU AAHBYHOTO OOAaraHe (B CHAA 332 TOAHUIIIHU IICPUOAM, 3AITOYBAIIN
ua uAn caea 01 sayapu 2019)

PazsicHeHHETO CHADPIKA HM3UCKBAHHA, YPE3 KOUTO Ad CE IOAOOPH YMECTHOCTTA U IIPO3PAYHOCTTA IIPH
OTYHTAHE HA HECUTYPHH AAHBYHH €(DEKTH U AA CE& YACCHU OLEHKATA U CPABHHMOCTTA Ha (DHHAHCOBATA

nadOpMAaIH.

ToAnmay 1oAOOpeHHsa U CTaHAAPTH, KOUTO Ca B CHAA 32 CACABAILM IIEPHOAY M BCE OIIe He ca
npuern ot EC:

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 3a FOAMIIIHH IIEPUOAH, 3aI04BAIU Ha HAH cAaeA 01
anyapu 2021)

IleATa Ha IIPOEKTA AQ CE CH3AAAE EAHHEH CTAHAAPT, BKAIOYBAIL BCHYKH IPHUHIUIINTE, TAKA Y€ TOH Ad €
IIPUAOKHUM KbM BCHYKH 3aCTPAXOBATEAHH H IIPE3ACTPAXOBATEAHH AOTOBOPH, C KOETO Ad CE€ ITOAOOPH

CBIIOCTABIMOCTTA MEKAY KOMITAHUHNUTE, FOPUCAUKIIUUTE M I1a3apUTE.

MCC 28 HMaBecTHUIIME B ACOLMUPAHU IPEAIPUATHA B CHAA 32 TOAHIIHH IEPHOAH, 3aII0YBAIIU HA
nAm caeA 01 sayapu 2019)
IleAaTa HA TpOekTa € Aa ce maAcHAT m3kArodeHuAra B MCPO 9 orHOCHO IpmAaraHero Ha METOAA Ha

CO6CTBCHI/IH KarirTaA 110 OTHOIIICHUEC HAa UHBECCTUIITUUTEC B aCOL[I/II/IpaHI/I U CbBMCECTHU HpCAHpI/IﬂTI/IH.
T'oauau moao6penus 2015 - 2017

MC®O 3 busnec xoMOuHanMuy (B CHAAQ 34 TOAUIIHHU IIEPUOAH, 3arouBamu Ha AU cAeA 01 auyapu
2019)
C mpomenure ce U3ACHABAT H3UCKBAHMUATA 33 OLEHKA IIPU HIPUAODHBAHE Ha KOHTPOA BBPXY

IIPCAIIPHUATHE, KOCTO IIPCAH TOBA € OMAO CHBMECTHO.

MC®O 11 CpBMeCTHU HPEANPUATHA (B CHAA 32 TOAHIIHU IIEPHOAH, 3aIIOYBAINE HAa HAHN CAeA 01
anyapu 2019)
C npomeHuTe ce M3ACHABAT M3UCKBAHUATA 34 OLICHKA IPU IIPUAOOHMBAHE HA CHBMECTEH KOHTPOA BBPXY

IIPEAIIPUATHE, KOETO IIPEAN TOBA € OHAO CHBMECTHA oriepanus.

MCC 12 Aagbiu BBPXY AOXOAQ B CHAA (B CHA2 332 TOAHUIIHU IIEPHOAH, 3ar1o9Bammn Ha AU caea 01
auyapu 2019)

C HpOMCHI/ITC CC U3ACHABA OTYUTAHCTO HA AAHBIIH, CB’bpSQ_HI/I C AUBUACHTH.

MCC 23 Pa3xoAu 110 3aeMH (B CHAA 32 TOAHUIIIHI IIEPHOAH, 3artouBarny Ha HAn cAeA 01 aayapu 2019)
C HpOMCHI/ITC CC€ HM3ACHABAT HM3MCKBaHMATA 32 MOMCHTA Ha HpeycTaHOBﬂBaHe Ha KalluTaAW3aluATa Ha

PA3XOAM IIO 32€MH, KOTaTO aKTHBDBT, C KOMTO Ca CBbP3AHH € B IIPEABUAECHOTO ChCTOAHUE.
Apyru npoMeHH U pa3AaCHEHU:

MCC 19 Aoxoau Ha HaeTH AHIA (B CHA2Z 32 TOAHIIHN IIEPHOAH, 3arousarnu Ha HAKX caeA 01 sayapn
2019)
VsmeHeHnATA MOSACHABAT CIETOBOAHATA OTYETHOCT, KOTATO C€ M3BBPINBA M3MECHEHHE, CHKPAIIABAHE HAN

ypeKAAHE Ha ITAAH.
HM3menenus B KoHIlerrryasnara pamka Ha MC®O 3a cranpapru uspasenu caep 29 mapr 2018 r.

MC®O 3 busnec xoMOuHaIMM (B CHAA 32 TOAHUIIHI IIEPHOAM, 3arrousariny Ha uAn caed 01 aryapu

2020)
11
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C mpomeHwure ce OrpaHHYABAT M ITOACHABAT ACPHHHIMATA 32 OmsHec. Te CBINO Taka IO3BOASABAT
OIIPOCTEHA OLEHKA HA TOBA AAAH IPHUAOOHUT HAOOP OT ACHHOCTH M aKTHBH € IIO-CKOPO IPyIla aKTHBH,

OTKOAKOTO DHU3HEC.

MCC 1 ITpeacrapane Ha ¢dpunancosu ordetu u MCC 8 CueroBoana Iloamrnka, ITpomenu B
CueroBopnuTe ITpubGansuresnn Onenkn u I'pentkuy (B cuAa 3a TOAMIIHE IIEPHOAH, 3aITOYBAIIN HA
nam caeA 01 sayapu 2020)

C HpOMCHI/ITC CC HU3ACHABAT U HpI/IBe}KAaT B CBOTBCTCTBHC AC@I/IHI/IHI/IHTI&, 3a ”C'I)LHCCTBCHI/I“ nu AaBaT
HACOKH 34 ITOAODPSABAHE HA IIOCACAOBATCAHOCTTA IIPHU IIPHAATAHCTO HA TOBA ITOHATHE.

2.4.0OrgerHa BaAyTa

ChbrAacHO HM3UCKBAHUATA HA 6"bAI"aPCKOTO 3aKOHOAQTEACTBO CHCTOBOAHHUTC PCIHCTPU Ca HU3TOTBECHH B
A€Ba.

AaHHI/ITC BbB CpI/IHaHCOBI/ITC OTYCTH Ca B XHAAAHN ACBA.

KoM 30.09.2019r. (huKCHHIBT Ha HAKON BAAYTH KbM OBATAPCKUA AEB € KAKTO CACABA:

Baayra 30.09.2019r.
1 EUR 1.95583 aepa

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTUUTAT IIPH IIHPBOHAYAAHOTO UM IPU3HABAHE B OTYECTHATA BAAYTA
Ha Apy)ecTBOTO 110 OpULInaAHIA OOMEHEH KyPC 3a ACHA Ha CAcAKaTa, (0OaBeHns pukcuHr Ha bparapcka
HapoAHa Oanka). [IpuxoauTe m pasxoAnUTE OT KYPCOBU PA3AHMKH, KOUTO BB3HHKBAT IIPH YPEHKAAHETO HA
TE3U CACAKH M IPEOLEHABAHETO HA MAPHYHUTE ITO3HIINU B UYKACCTPAHHA BAAYTA B Kpasd Ha ITEPUOAA, Ca

orpasenu B Ordera 3a BCCOOXBATHHA AOXOA.

Oraeannte erementu Ha PuuancoBusa order Ha APYKECTBOTO €A H3IOTBEHU B XHAAAU OBArApCKUA A€Ba
(x.aB.). ToBa e (DYHKIIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABSHE HA APYKECTBOTO H ACHHOCTTA My B
Bobarapust, pyHKIHOHAAHATA BAAyTA 32 KAOHOBETE/MACTOTO Ha CTOIAHCKA AciHOCT ¢ RSD-cpnOcku
ausapu, CZK-uerkn kporu, MKD-makeaoncku aeHap, UAH -ykpaurcku rpuBHH.

IIpeBaayrupanero or (PyHKIIHOHAAHA BAAyTA KbM BAaAyTa Ha IIPEACTABAHE 33 UY/KACCTPAHHHUTE ACHHOCTH
Ha APYKeCcTBOTO ce u3BbpimBa B crorBercTBre ¢ MCC 21 — Edekru ot mpomeHnTe B OOMEHHHTE KypPCOBE
/Touka 2.21/

2.5.CpaBunreana nudopmarua

Texyrr oraerer nepuoa ot 01.01.2019 r. a0 30.09.2019r. ITpeaxoaen orgeren nepuoa ot 01.01.2018 r. a0
30.09.2018 r. ApyxecTBOTO IPEACTaBA CPaBHHUTEAHA HHMOPMALINA 32 CAHA IIPEAXOAHA (DHHAHCOBA
TOAHHA.

Koraro e HCO6XOAI/IMO, CpaBHI/ITCAHI/ITC AaHHM CC pCKAaCI/ICpI/IL[I/IpaT (I/I HpCI/IS‘{I/ICAHBaT), 3a Aa CcE
ITIOCTUTHE CBIIOCTAaBHMOCT CHpﬂMO HpOMeHI/I B HpeACTaBHHCTO B TEKymIaTa rOAMHA.
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2.6.Koncoananpan dpunancos orger

ApyxecTBOTO € H30paA0 Aa OITOBECTABA CEIMEHTHA HHQOPMALUA U AOXOA HAa aKOUA B CBOA
KOHCOAHMAHPAH (PUHAHCOB OTYET.

2.7. TeKyIIu U HEeTEKYIIH AKTUBU U IIACHBU
2.7.1.  Texymn o HETEKYIOH AKTHBH

ApyX(CCTBOTO KAaCHq)HHHpa AKTHB KAaTO TCKYII, KOIraTo OTTOBaps Ha HAKOM OT CACAHHTC KPUTCPHH:

= O4YakKBa Aa pCaAI/ISI/Ipa AKTHUBAa UAH B”I)BHaMepHBa Aa TO IIPOAAAC HAT YHOTpC6I/I B CBOA HOpMaAeH

OH@pﬂTI/IBCH ITUKDBA;
- A’bp}KI/I AKTHBA HPCAI/IMHO C IIEA prI'y'BaHC;

- O4YaKBa Ad PCAAM3HPA AKTHBA B PAMKUTE Ha ABAHAACCET MECELIA CACA KPafA HA OTUCTHUS IIEPHOA;

AL

- AKTUBBT € IAPH MAHM IAPUYHH eKBUBaAcHTH (cbraacHo aedpununuara na MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHUYCHHE Ad ODbAE PA3MEHAH HAM H3IIOA3BAH 32 YPEKAAHE HA IIACHB B

IIPOABAKCHUEC HAN-MAAKO HA ABAHAACCET MECEIIA CACA Kpasd Ha OTICTHHA IICPHOA.

AxTuB ce KaacH(HUIMPA KATO HETEKYIN, KOraTO HE OTIoBapsA Ha KPUTEPUUTE 3a KAACH(PUIIMPAHE KATO
TEKYIII.

2.7.2. Tekymmu 0 HETEKYIH ITACHBH

ITacus ce xaacuduIIpa KaTO TEKYIL, KOraTO OTTOBAPA HAa HAKOI OT CACAHHTE KPHTEPUU:

- OY4KBA AQ YPEAH IIACHBA B CBOSl HOPMAAEH OIIEPATUBEH ITUKDA;

- ABPKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;

- IIACHBBT CACABA Aa OBAC YPEACH B PAMKHTC HAa ABAHAACCET MECEIA CACA Kpad HA OTICTHHA
IEPUOA; HAU

- ApykecTBOoTO HAMA OE3yCAOBHO IIPaBO Ad OTCPOUBA YPEKAAHETO HA IIACHBA 33 IICPHOA Ha-
MAaAKO ABAHAACCET MECEITA CACA Kpasd Ha OTIETHHSA IIEPHOA.

ITacus ce KAHCI/I(i)I/IHI/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAQ.CI/I(i)I/IHI/IpaHC KaTO TCKyII.

ITacus ce kAacudHUITEPa KATO TEKYII, KOIaTO TOH CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAACCET MECELA OT

Kpa;[ Ha OTYCTHUA HCpI/IOA, AOpI/I aKoO, H'prOHa‘IaAHI/IHT CpOK € OmA 32 HCpI/IOA IIO-ABABI OT ABAHAACCET
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Mecera M CAEGA Kpad Ha OTYETHHA IIEPHOA M IpeAr (DHHAHCOBUIE OTYETH Ad Ca OAOOpEHH 32
IyOAHKYBaHE, € CKAIOYEHO CIIOpa3yMEHHE 3a pepUHAHCUPAHE HMAM 32 HOB IIOIACHTEAEH IIAAH HA

ABATOCPOYHA Ha3a.

2.8.VIMoTH, MAITHHT U CHOPBKEHIA

Mmortnre, MammHATE U CHOPBIKCHUA HA APYKECTBOTO BKAIOYBAT AKTHUBH, KOHTO OTIOBAPAT Ha
kpurepunte Ha MCC 16 3a mpusHaBaHe M UMAT IICHA HA IPUAOOMBaHe paBHA HAK mo-Bucoka ot 700.00
AB. AKTHBH, KOMTO HMAT I[CHA HA IPUAOOHBAHE ITO-HHCKA OT IIOCOYCHATA CE OTYMUTAT KATO TEKYILIH
PA3XOAH 33 IIEPHOAA Ha IIPHAODHBAHE B CHOTBETCTBUE C OAOOPEHATA CICTOBOAHA ITOAUTHKA. Beeku nmor,
MAIIIIHA U ChOPBKEHHE CE OLICHABA IIPH IPUAOOHBAHETO MY IIO II€HA HA IIPHAOOMBAHE OIIPEACACHA B

cporBercrBHe ¢ msuckpanusaTra Ha MCC 16.

ApyecTBOTO € IPUEAO IOAUTHKA A4 OTYHTA BCAKA mosunus Ha VIMoTHTe, MAIIMHNATE U CHOPBKEHUATA B
cpotBercrBre ¢ MCC 16 1o 1ieHa Ha IpHAOOUBAHE HAMAACHA C HATPYIAHATA aMOPTH3AINA H HATPYyIIAHA

3aryba ot 0Oe3IIeHKA.

H"prOHa"IaAHO UMOTHTE, MAITUHUTE, CbOPBIKCHUATA 1 O60pyABaHCTO C€ OIICHABAT IIO C€6CCTOfIHOCT,
KOATO BKAFOYBA ITOKYITHATA IICHA, BKAFOYUTCAHO MHTATA M HCBB3CTAHOBUMHUTC AAHBIIN BBPXY IIOKYIIKATA,
KaKTO U BCHYKH IIPEKH PA3XOAHM 32 IIPHUBCKAAHC HA AKTHBA B p’rl6OTHO CbCTOSIHUE 32 IIPEABHACHATA MY

yrorpeba.

IMocaeABara pasxoAM CBBP3AHH C OTACGACH HMOT, MAIIIMHA H ChOPBKEHHE CE OTYUTAT B YBEAUUCHHE Ha
OaraHCcOBaTa CTOMHOCT HA aKTHBA, aKO € CIIa3eH IPHHIHIIA Ha IpusHaBaHe onpescaeH B MCC 16 u
KOTATO € BEPOATHO HPEANPHATHETO A2 MMa HMKOHOMHYECKA M3TOAA HAA ITbPBOHAYAAHO OIIEHEHATA

CTaHAAPTHA Gq)éKTI/IBHOCT Ha ChIIECTBYBAIIMA AKTHB.

Pa3XOAI/IT€ 3a TEKYIIOTO O6CAY)KB2.H€ Ha MMOTH, MAIIMHU M CbOPBIKEHHA CE OTIHTAT B meuanba mAm

32I'y6’£l B MOMCHTA HAa U3BBPIIBAHCTO HM.

I/IMOTI/ITS, MAIMUHUTE U ChOPBIKCHHUATA CE€ aAMOPTHU3HUPAT IIO AMHETHIS METOA 32 IIeproAa Ha OYIaKBaAHHUA
IIOAE3CH KHUBOT, KATO aMOPTHU3HUPyEMATA M CTOMHOCT Ce Pa3IIPEACAss CUCTEMHO IIPE3 HETO. Hauncaenara
AMOPTHU3ALMA CE IIPU3HABA 32 PA3XO0A, 2 C HEA CE€ HAMAAABA 0aAaHCOBATA CTOMHOCT HA AKTUBUTE, CpeAHI/IﬂT

IIOAE3€EH KUBOT B TOAHH 32 OCHOBHUTE I'PYIIH A"bAFOTpaI}'IHI/I MAaTEPHUAAHHU AKTHUBH, € KAKTO CACABA:

I'pyma ToanHn
Crpaau 50
Croprxenns 25
Marrusu, IIPOU3BOACTBEHO OOOPYABAHE U artapaTypa ot 20 a0 30
TpanucropTHE CpeAcTBa O€3 aBTOMOOHAN 15
ABTOMOOUAH or 7 a0 10
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Bewnuku ocranasn amopTusupyeMu akTuBu 7

HauucasBamero nHa pa3xoAHn 32 aMOpPTHU3anHA 3alI04YBa OT MOMCHTA, B KOWTO HMOTHUTC, MAIOWMHUTC H
ChOPBIKCHUATA Ca HAAMYHH, HAa MACTOTO M B CBbCTOSHHUCTO, H€O6XOAI/IMI/I 32 CKCITIAOATAITuATA WM IIO

HAYMHA IPEABHACH OT PBKOBOACTBOTO.

AMOpPTH3AIUATA HA aKTUBHTE CE IIPEYCTAHOBSBA HA ITO-PAHHATA OT ABETE AATH:

-AATaTa, HA KOATO €4 KAACU(DHUITUPAHH KATO ABPKAHH 32 IPoAaxkOa cpraacHo MCOO 5; u

-AATaTA HA OTIIMCBAHE HA AKTUBHTE.

AMOPTH3AIHATA HE CC IIPECYCTAHOBSBA B IICPHOAM Ha IIPECTON HAU H3BAKAAHE OT AKTHBHA yIOTpeDA.

OcrarpyHaTa CTOMHOCT U ITOAE3HHUAT JKUBOT HA AKTHBUTE CE IIPEPALACKAAT IIPU IIPUKAIOYBAHETO Ha
BCAKA (DHHAHCOBA TOAHMHA U AKO OYAKBAHHATA CE PASAHYABAT OT IIPEAUIIHUTE IPUOAUSHTEAHH OLICHKH,
IIPOMCHHUTE C€ OTYHUTAT IIEPCICKTUBHO, KATO IIPOMAHA B CUYCTOBOAHHTC IPHOAMSHTCAHN OILICHKH, B
cvorBercrsre ¢ MCC 8 CueTOBOAHH IIOAHTHKH, IIPOMEHN B CYECTOBOAHUTE IIPUOAUSHTCAHH OLICHKH H

FpCLLI K.

baaancosara croiinocr Ha AAACH MMOT, MAaIlTMHA W1 C"bOpT;}KCHHC CE€ OTIIHCBaA HpI/I npoAa>K6a Ha aKTHUBa
HAHM KOIaTO HE€ CE€ OYaKBaAT HUKAKBH APYFI/I HUKOHOMMYCCKH HU3IOAH OT M3IIOA3BAHCTO HA AKTHBA HAW IIPK

OCBO60)KA’£LB’£[H€ OT aKTHUBa.

Koraro B xoAa Ha oOmuaiiHaTa CH ACHHOCT ApPyXKeCTBOTO PYyTHHHO IIPOAABA HMOTH, MAIIMHU U
CHOPBKEHHUA, KOUTO € ABP/KAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3U AKTHBH B MATEPHAAHUTC 3aII1ACH
I10 TAXHATA 0aAaHCOBA CTOMHOCT, KOIATO IPECTAHAT Ad O'bAAT OTAABAHH IIOA HAEM U CTAHAT ABDKAHH 32
poAaxOa. B Tean cAyuan u 32 akTHBH, ABPIKAHH 32 IIPOAAKDA B OOMuaHuA X0A Ha ActinoctTa, MCPO 5
He ce mpuAara. [locTpIAeHHATA OT HMPOARKOATA HA TAKMBA AKTHBU CE IIPU3HABAT KATO IIPHXOAH, B
cpotBercrBre ¢ MCPO 15 — [Ipuxoau oT AOrOBOPH € KAHEHTH, B MOMEHTA, B KOWTO KAHEHTDT IIOAyIaBa

KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAKCHHC 32 U3II'bAHCHHC 6”I)A€ YAOBACTBOPEHO.

ITewanbara man 3ary0ara, Bb3HHKBAINA OT OTIHCBAHETO HA MMOT, MAIIIMHA U CHOPBKEHIE CE BKAIOYBAT B
rmegasbara MAHM 3aryOara, KOraro akrupbT ce ormuire, ocBeH ako MCC 17 me m3uckBa Apyro Ipu
poAaxOa n obparer AusnHr. [leqaabure wAM 3aryOuTe, BH3HUKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAM CbOPBKEHHE CE OIPEACAAT KATO PA3AHMKA MEXKAY HETHHUTE IOCTBIIACHUA OT IIPOARKOATA, AKO HMA
TaKuBa 1 OAAAHCOBATA CTOHHOCT Ha aKTHBA. Pe3yATAaTBT Ce IIPEACTaBA HETHO B CTartufA APYIH AOXOAU B

Oruera 32 AOXOAHTE.

B cberaBa ma I/IMOTI/ITC, MAITMHUTE M C’bOp’b){(CHHH ce HpCACT’{lBHT KaHI/ITB.AI/IBI/IpaHI/ITC paSXOAI/I 3a

HpI/IAO6I/IBaHC Ha TaKHBA AKTHUBHU, KAKTO 1 IIPEAOCTABEHUTE ABAHCH B Ta3U BP'b3Ka.

2.9.MlgBecTUIIMOHHU UMOTHA

Karo umBecrunmonnn nmorn cpraacao MCC 40 ce oramrar 3emMu U /HAM CrPaAM, U/HAH 9acTH OT

Crpaad, KOHMTO CE ABbPIKAT IIO-CKOPO C IIEA IIOAYyYaBaHE Ha IIPUXOAHM OT HACM HAHM 32 YBEAMYABAHC
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CTOMHOCTTA HA KAIINTaAd HAHM 32 ABeTe. VIMOT, KOWTO ce HM3rpaKAa HAH pa3paboTBa 3a OBACIIO

H3ITIOA3BAHC KATO MHBCCTUITMOHCH MMOT CBIITO CE€ OTYMNTA KATO TAKBB.

I/IHBCCTI/IHI/IOHCH HUMOT C€ IIPHU3HABA KATO aKTHUB CaMO, KOTaTO € BEPOATHO IIPHUIIMCBAHUTE MY 6$ACLHH

HTKOHOMHYCCKII H3TOAHM Ad C€ ITOAYYAT M IICHATA MYy Ha HpI/IAO6I/IBaH€ MOZKE Aa C€ OIICHHI AOCTOBEPHO.

HpexB"prﬂHI/Iﬂ OT HAHM KbM HHBECTHIIMOHCH HMOT C€ IIpaBAT, CaMO KOIaTO HMa IIpOMAHA B

H3IIOA3BAHCTO, AOKA32aHA IPE3:

- 3aII0OYBAHC HA IIOA3BAaHE OT CTpaHa Ha cOOCTBEHMKA - 32 IIPEXBbPAAHE OT HHBECCTUILIMOHCH UMOT B
IOA3BAaH OT COOCTBEHUKA HMOT,

- 3aII0YBaHC Ha paspa60TBaHe C LCA HpOAa)K6a - 32 IPEXBBbPAAHEC OT HMHBECTHIHOHCH HNMOT B
MaTCpHAAHU 3AITACH,

- Kpaf/i HA IIOA3BAHETO OT COOCTBEHMKA - 3a IIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HMMOT B
HNHBCCTUITMOHCH UMOT; AN

= 3aIIOYBAHC HA OIICPATHUBEH AHU3UHI KbM Apyra CTPaHa - 3a HPEXBbPASAHE OT MATEPHUAACH 3aI1acC B

HMHBCCTUITMOHEH UMOT,

I/IHBCCTI/IHI/IOHHI/ITC NMOTH C€ OIICHABAT H"prOHa"IaAHO II0 II€Ha Ha HpI/IAO6I/IBaHC, KOATO BKAXOYBA M

Pa3XOAHTE 110 CACAKaTa 33 IIpuaobuBane cbraacHo MCC 40.

CAeA II'bPBOHAYAAHOTO IIPMU3HABAHC HHBCCTHINHOHHHUTEC MMOTH CC OTYHTAT IIO MOACAA HaA IICHATA Ha
HpI/IAO6I/IBaHC — IIO II€Ha Ha HpI/IAO6I/IBaHC, HaMaA€HA C BCHYKHU HATPYIAHU aMOPTH3ALINN K BarY6I/I oT

obesrienka, B cboTBercTBre ¢ Bemuky nsnuckpanusara Ha MCC 16 OTHOCHO TO3U MOAEA.

I/IHBCCTI/IHI/IOHHI/ITC UMOTH CE€ aMOPTH3UPAT IIO AUHEHHUS MCTOA 32 IICPHOAA2 Ha OYaKBAHUS ITOAC3CH
KHUBOT, KATO aAMOPTH3HpPYyEMATA UM CTOIHOCT Cce pasrpeAeAs CHUCTEMHO IIPE3 HETO. Hauwncaenara
AMOPTHU3AINA CE IIPHU3HABA 34 PA3XOA, 4 C HEA C€ HaMaAfBa 0aA2HCOBATA M CTOMHOCT. CpCAHI/IﬂT ITIOAE3CH

KHUBOT B TOAMHH 324 HHBCCTULIMOHHHUTE MMOTH, €:

I'pyma ToanHn

Crpaanm 50

VIHBECTHLIMOHHNTE UMOTH CE€ OTIINCBAT, IPH OCBOOOKAaBaHE /IPOAakOA MAM IPH BCTBIIBAHE BbB
(pUHAHCOB AM3UHI/ HAHM KOIaTo TPallHO Ce U3BAAAT OT yIOTPpeOa M OT TAXHOTO OCBODOKAABAHE HE Ce
OYaKBA HUKAKBA OBACINA HMKOHOMUYECKA H3TOAA. [locThiiaeHmATa OT IPOARKOATA HA TAKUBA AKTHBU CE
IIPU3HABAT KaTO IpUXoAH, B cpotBercTBue ¢ MCPO 15 — I1puxoAn oT AOrOoBOpPH C KAHEGHTH, B MOMCHTA,
B KOHTO KAMEHTBT IIOAYYIaBAa KOHTPOA BBPXY TAX, CBOTBETHO AGACHO 3aABAMKEHIC 34 H3IIbAHCHHE ObAC
yaosaersopero. MCC 17 ce mpuaara mpu 0cBOOOXAABaHE Ype3 BCTHIIBAHE BbB (DHHAHCOB AM3HHI AU
IpH IPOAAKOA C OOPATEH AM3HHT.

ITewanOure u 3aryOuTE OT H3BAKAAHE OT yHOTPeDA HAU OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, Ce
OIIPEACAAIT KATO PA3AMKA MEXKAY HETHHTE IIOCTBIIACHUA OT OCBOOOMKAABAHETO M O4AAHCOBATA CyMa Ha
AKTHBA 1 CC IPU3HABAT B ItedarbaTa MAM 3ary0aTa 3a IEPHOAA M CE€ IIPECACTABAT HETHO B cTatHd Apyra

aoxoan B Ordera 3a Aoxoaunte, ocseH ako MCC 17 He H3HCKBa APYTO, IIPH IPOAAKOA C OOPATEH AU3HHI.
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2.10. HemarepmaAHu akTuBU

ApyecTBOTO OTYHTA PASIPAHUYUMUTE HEIAPHYHM aKTHBU 0Oe3 (pusudecka CyOCTAHIHA —KATO
HEMATEPHAAHH aKTHUBH, KOIATO OTTOBAPAT HA OIPEACACHHETO HA HEMATCPHUAACH aKTUB M KPHTEPUUTE 32

npusHaBane, popmyauparu 8 MCC 38.

HeMaTepHaAeH AKTHUB C€ IIPH3HABa, aKO € BCPOATHO, Y€ CC IE IIOAYyYIAT OYAKBAHHUTEC 6’I>ACH_[I/I
HNKOHOMUYCECKH ITOA3H, KOUTO Ca CBbP3aHM C AKTUB K1 CTOMHOCTTA HA AKTHUBA MOMKE Ad 6$AC OIIpCACACHA

HaAACKAHO.
H"prOHa"IaAHO HEMATCPHUAAHHUTE AKTUBHM CC OTYHTAT IIO IICHA HA HpI/IAO6I/IBaH€.

Ilenara Ha IpHAOOHUBAHE HA OTACAHO IIPHAOOHUT HEMATEPHAACH aKTUB ce ompeAeas coraacao MCC 38 u
BKAIOYBA ITOKYITHATA LI€HA, BHOCHUTEC MUTA U HEBb3CTAHOBUMHUTE AAHBIIN BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKA U PabaTH ce IPHCIIAAAT, KAKTO M BCAKAKBU CBBP3AHI PAa3XOAH 32 IIOATOTOBKATA HA AKTHBA 32

HCETOBOTO OYaKBAHO M3ITIOA3BAHE.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTepuaseH aktuB cbraacHo MCC 38 e merosara
ceOECTOMHOCT BKAIOYBAIIA CYMATA HA PA3XOAUTE, HAIPABCHU OT AATATA, HA KOATO HCMATCPHAAHUAT AKTUB

€ OTTOBOPHA 32 II'bPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HCM’ZLTCPI/I’ZLAHI/ITC AKTHUBH CC€ OTYHTAT CACA HpI/IAO6I/IBaH€TO IIO IICH2A HA HpI/IAO6I/IBaH€ HaMaA€HaA C

HATPYIIAHUTE aAMOPTHU3ALTUN 1 3’(11“}’61/1 oT O6CSHCHK2..

Apy){(@CTBOTO OIICHABA AAAH ITOAC3HHUAT KUBOT HA HCMﬂTCpI/IaACH AKTHUB € OFPZLHI/I‘ICH AN HCOFPZLHI/I‘ICH
1 aKO € OIpaHUYCH, IIPOABAKHTCAHOCTTA HA, MAU 6pOH Ha HpOI/ISBOACTBeHI/ITe HNAHN CXOAHHU CAHMHHIIM,

CBbCTAaBAABAIIIN TO3H ITOAE3CH KUBOT.

HCMQ.TCPI/IH.ACH AKTHUB CE PA3TACKAA, KaTO HMAIl HEOIPAHUYCH IIOAC3CH JKHUBOT KOIaTO, Ha 0aszara Ha
AaHAAM3 HA CbOTBETHHTEC (paKTOpI/I, HE CBIIECTBYBA IIPCABUAMMO OIPAHUYCHHUE 32 IICPHUOAA, IIPE3 KOUTO ce
O4YaKBa aKTUBBT Ad I'€HEPHUPA HCTHHU IIAPUYHH IIOTOIH 34 IIPCAIIPUATHETO, KATO HEMATCPUAAHUTC AKTHBU
C HEOIPAHHYCH IIOAE3CH KHBOT HE C€ aMOPTH3HpPAT, a4 TE3H C OrpaHHYCH IIOAC3CH KHUBOT CC

aMOPTH3UPAT.

HGM’ZLTSPI/I’ZLAHI/ITG AKTHUBH, KOUTO IIOAACKAT HA aMOPTH3alHNsA, C€ aMOPTHU3HPAT IIO AVHEMHUA METOA 34
II€EPUOAA HA OYAKBAHUSA ITOAE3CH KHUBOT, KATO AMOPTHU3UPYEMATA UM CTOMHOCT ce pasipeAeAs CUCTEMHO
IIpE3 HETO. Hauwncaenara aMopTH3alua Ce IIPpHU3HABa 32 PA3XOA, 2 C HEA CC HaMaAfdBa DaAaHCOBATA UM
CTOMHOCT. CPCAHI/IHT IIOAC3CH JKHUBOT B TOAMHH 32 OCHOBHHUTC I'DYIIN A”bAl"OTpaI‘/IIHI/I MATECpHUAAHN AKTHUBH, €

KaKTO CACABa:

I'pyma T'oanHan
KowmrroTpn, nepudepuu ycrporictsa, codpryep 5

Berrakn ocranasn aMOpPTU3HPYEMH aKTHBI 7

AKTHUBHU C OTPaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP
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AMOpTI/I3aL[I/I}ITa 3aI1049Ba, KOIraTO aKTUBDT € HAa PAIIOAOKECHHE 32 ITIOA3BAHE, T.C. KOTaTO TOH € HA MACTOTO

1 B CbCTOAHUCETO, HCO6XOAI/IMO 32 CIIOCOOHOCTTA My Aad pa6OTI/I II0 HAYHH, O9aKBaH OT PPKOBOACTBOTO.

AMOPTI/ISQ.L[I/IHTQ. Ce IIpEKpaTaBa HA II0-paHHATA OT:

-AATaTa, HAa KOATO aKTHUBLT € KAACH(PUIUPAH KATO ABP:KAH 32 IIPOAAKOa (MAH BKAIOYEH B Ipylara 3a

OCBODOKAABAHE, KOATO € AbPrKaHa 33 IIPOAakOa) B cpotBeTcTBHE ¢ MCPO 55 1

- AAaTaTa, HA KOATO aKTUBDHT € OTIIHCAH.

HemarepraaHuTe aKTHBH CE OTIIHCBAT, IIPH OCBOOOKAABAHE /IIPOAAKOA HAHM KOIATO TPAHHO CE U3BAAAT
or ymorpeba M OT TAXHOTO OCBODOMKAABAHE HE CE OYAKBA HHKAKBA OBACINA HKOHOMHYECKA H3TOAA.
ITocrpuAenusaTra OT HpoAaxOaTa HAa TAKHBA AKTUBH CE IIPH3HABAT KATO IIPUXOAH, B CBOTBETCTBHE C
MC®O 15 — [Ipuxoau OT AOTOBOPHU € KAHEHTH, B MOMEHTA, B KOUTO KAHEHTBHT IIOAYYaBA KOHTPOA BBPXY
TAX, CHOTBETHO AGACHO 3aABAXKEHHCE 33 H3IbAHeHHE ObAe yaoBAeTBOpeno. MCC 17 ce mpuaara mpu

OCBODOKAABAHE YPE3 BCTHIIBAHE BbB (DHHAHCOB AHSHHI HAH IIPU IIPOAAKOA C OOpaTEH AU3HHI.

ITeqanOure 1 3aryOmre OT H3BAKAAHE OT yHOTPEOA MAH OCBOOOKAABAHE OT HEMATEPHAAEH AKTHB, CE
OIIPEACASIT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHUA OT OCBOOOMKAABAHETO M OaAaHCOBATA CyMa Ha
AKTHBA U CE IIPH3HABAT B Ie4aArbara MAHM 3arydaTa 32 IIEPHOAA U CE IIPEACTABAT HETHO B craTus Apyru
Aoxoan B Oruera 3a Aoxoaunte, ocBer ako MCC 17 He H3HCKBa APYTO, IIPH IIPOAAKOA C OOPATEH AU3HHI.

2.11. HMaBectnnmum B ABIIEPHH HPEATTPUATHA

ABIIEepHE TPEAUPHATHA Ca BCHYKU IIPEAIPUATHA, KOUTO CE HAMUPAT IIOA KOHTpOAa Ha ApyxecTBOTO.
KouTpoasT Ha ApPyKecTBOTO BBPXY TAX CE H3Pa3fiBa BbB BB3MOMKHOCTTA MY A2 PBKOBOAH H OIIPEACAS
duHAHCOBATA U OLEPATUBHATA UM IIOAUTHKA, TAKAd Y€ Ad CE U3BANYAT H3TOAHM B PE3YATAT HA TAXHATA
AEHHOCTTA.

B unoauBuAyasnua cdumancos order Ha APYKECTBOTO, MHBECTHIIMHTE B ABILIEPHH IIPEAIIPHUATHA Ca
IIPEACTABEHH 110 II€HA Ha IIpHAOOHBaHE (ceOECTOMHOCT), HAMAaA€HA CbC 3aryoure oT obesreHkn. [Ipm
YCTAHOBSIBAHE HA YCAOBHSA 32 OOE3IICHKA, CBIIATA CE IIPU3HABA B OTIETA 3d AOXOAHUTE.

[TpupobuBanmsTa 1 mposakOHuTe /OCBOGOMNKAABAHETO/ HA HMHBECTHIINU B ABIIEPHH APYKECTBA Ce
OTYMTAT IO “AaTaTa Ha CKAIOUYBaHE Ha CAECAKATA.

ApyKecTBOTO IIpU3HABA AUBHACHT OT ABIIECPHO IIPECALIPHATHE B IIe4anbaTa MAU 3arybara B CBOHTE
MHAUBHAYAAHH (DHHAHCOBH OTYETH, KOraTO ODAE YCTAHOBEHO IIPABOTO MY A4 IIOAYYIH AHBHACHTA.
[ToaygeHn pasmpeAeACHHUsA, HAABHUINABAILNH TE3M IIeYaADM, Ce PA3TAGKAAT KATO BB3CTAHOBABAHE Ha
MHBECTHLUATA U CE IIPH3HABAT KATO HAMAACHHE HA IleHATa Ha npuaobusae /cebecroiiHocrra/ Ha
MHBECTALIUATA.

I/IHBCCTI/IL[I/II/ITC CE OTIIMCBAT, KOIaTO CE€ IIPEXBBPAAT IIPABATA, KOUTO IIPOU3TUYAT OT TAX HA APYId AHWIIA
IIpH HACTBIIBAHCTO HA IIPABHUTE OCHOBAHHSA 32 TOBA M IIO TO3M HAYHH CE 3ary6Ba KOHTPOABT BBPXY
CTOIIAaHCKHUTE M3ITOAM OT HMHBECTHIINUTE. Herausr AOXOA OT OCBO60}KAaBaH€TO, IIPCACTABASBAILL
pa3sAuKaTa MEKAY IIOCTBIIACHUATA, AKO M2 TAKUBA, U cebecToMHOCTTa Ha HMHBECTHUIINHUTE, CE IIPCACTABA B
crarun PurancoBu IIPUXOAH UAU CBOTBETHO Pumarncosu pa3xoAau B Oruera 32 AOXOAUTE.

B caywaii, ge ApyKeCcTBOTO 3aIIa3M y4aCTHE B AGACHO IIPEALIPHATHE, KOCTO CACABA Ad O'bAE IIPHU3HATO, TO
ce kaacmdunupa kato acomuupaHo uAan B cporsercrsre ¢ MCPO 9, cpobpasHO OOCTOATEACTBATA.
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barancoBara crofiHOCT KbM Aarara Ha 3aryoa Ha KOHTIPOA CE IIpHEMa, CBHOTBETHO, 3a II€HA Ha
HIPUAOOUBAHE IIPU IIBPBOHAYAAHATA OLICHKA HA HMHBECTHIIHATA B ACOLMHPAHO IIPEALIPHATHE HAU CE
KOPHTHPa AO CHPAaBEAAMBATA CTOMHOCT, aKO CE€ HaAara, IPH HIPH3HABAHETO HA HEKOHTPOAHPAIIOTO
yJaCTHE.

2.12.  MaBecTuimuy B aCOIIMUPAHU U CbBMECTHU IIPEAIIPUATHA

ACOLII/II/IpaHI/I Ca TE3U IIPCALIPHUATUA, BBPXYy KOUTO Apy')KCCTBOTO € B CbCTOAHUEC AAa OKa3Ba 3HAYUTCAHO
BAHAHHE, HO KOUTO HE Ca HUTO ABIICPHH IIPCAIPHUATHA, HUTO ChbBMCCTHH IPCAIIPHUATHA.

B UHAUBHUAYAAHUS (i)I/IHaHCOB OTYECT Ha ApY)KQCTBOTO, MHBECTULHUTE B ACOLMHPAHU IIPCAIIPUATHA Ca
IIPEACTABEHHU IIO LICHA HA HpI/IAO6I/IBaHC (CC6CCTOI>iHOCT), HaMaACHaA CbC 39.Fy6HTC oT 0663HCHKI/I.

CbBMeECTHO IIPEAIIPHUATHE € AOTOBOPHO CIIOPAa3yMEHHE, IIO CHAATa HA KOETO Apy)KCCTBOTO u Apyru
HE3aBUCHUMU CTPaHU CE 3aeMaT CbC CTOIIAHCKA ACﬁHOC'F, KOATO IIOAACKH Ha CBBMECTICH KOHTPOA H
CTpaHUTE IIPUTECKABAIIN CbBMECTCH KOHTPOA BBPXY IIPCAIIPHUATHETO UMAT IIPABO HA HETHUTEC aKTUBHU HA
TIPEAIIPUATHUETO.

B mmamBuaAyaanusa cdunancos order Ha ApPyKeCTBOTO, HHBECTHIIMUTE B CHbBMECTHU IIPECAIIPHATHA €2
IIPEACTABEHH 110 IIeHA HA IPpUAODHBaHE (ceOeCTONHOCT), HAMAACHA ChC 3aIyONTe OT OOE3LIECHKH.

ApPyKeCTBOTO IPH3HABA AHMBHACHT OT ACOIIMHPAHO HAM CBBMECTHO IIPECAIpUATHE B Itedarbarta mAK
3arybara B CBOHTE HHAHBHUAYAAHH (DUHAHCOBH OTYETH, KOIATO OBAE YCTAHOBEHO IIPABOTO My 34
IIOAYYIABAHE HA BBHIIPOCHHUA.

I/IHBCCTI/IHI/II/ITé C€ OTIIHCBAT, KOrato cec 33I‘y6I/I 3HAYUTCAHOTO BAMSAHHC HAM CBBMECTHHAT KOHTPOA,
CbOTBETHO BbBPXY ACOLHMHUPAHUTE HAHM CMECCHUTE IIPCAIIPHUATHUA. AOXOAI/ITe oT OCBO60)KA3B3HCTO,
BKAFOYBAIIM HETHHUSA PE3YATAT MCIKAY IIOAYICHOTO BB3HAIPAKACHHE OT HEro, akKo HMa TaKoBa, H
CTOMHOCTTA HA WHBECTHUIHATA, CE IIPEACTaBA B CTATHUA PuHancoBUTE HpHXOAI/I/pQSXOAI/I B Oruera 32
AOXOAHUTE.

WMuBecturuure, KOUTO He €a KAACU(DHUIIUPAHU KATO ABIIECPHH, ACOLUUPAHI HAU CMECCHU IIPECAITPUATHA
Ce OTYMTAT IIO CIPABEAAHBA CTOHHOCT KAACH(DHUIMPAHH KATO (DUHAHCOBU AKTUBH, OLICHABAHH IIO
CIPAaBEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3UCKBAHHATA H H3KAIOYCHHATA B
MC®O 9, orHOCHO KAaCH(PUKAITUATA HA KAIIUTAAOBU HHCTPYMEHTH.

Wusectuiun, xouro ca kaacudunupaau B cporBercrsue MCPO 5 xato Abpikanu 3a npoAm6a/ HAU Ca
BKAFOYCHH B IPyIIA 32 H3BAKAAHE OT yroTpeba, KOATO ¢ KAaCH(bUILIPAHA KATO AbPiKAHA 32 IIPpOoAakba/ ce
oTauTaT B cboTBeTcTBHE ¢ To3u MCQPO.

2.13.  Obe3reHKa Ha ABATOTPANHH AKTHBH
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Ceraacao msuckBammara ma MCC 306, kpM Kpad HAa OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAH
CBIIECTBYBAT HHAMKAIIAM, Y€ CTOMHOCTTA HAa AAACH ABATOTPAEH aKTHB OT CbcTaBa Ha Vmorwmre,
MAIIIIHATE U ChOpBKeHuATa, MHBecTHmonHnTe nMoty, Hemarepuaanute aktusu u MuBectuimmre B
ABITICPHM, ACOIIMUPAHU, M CMECCHU IPCAIPHATHA ¢ obesreHeHa. B cAydail Ha TaKMBa HMHAHKAIINN CE
H3YHCAABA BB3CTAHOBIMATA CTOMHOCT Ha aKTUBA H CE OIIPEACAS 3aTy0aTa OT ODE3IICHKA.

3a 3ary0a oT 0OE3LIEHKA Ce IIPU3HABA CYMATa, C KOATO OAAaHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBUMATA.
Bp3craHoBHMAaTA CTORHOCT € IIO-BHCOKATA OT HETHATA IIPOALKHA CTOMHOCT U CTOMHOCTTA B yIIOTpeOa.

3a meAnTe Ha OmpeAeAfHEe Ha OOE3IICHKATA, AKTUBHUTEC HA APY/KECTBOTO Ca IPYIIHMpPAHH HA HAM-MAAKATA
pasrpaHHYMMa IPylla aKTUBH, 32 KOUTO MOIAT Aad ODBAAT PAa3IPAHUYCHH MAPUYHHU IIOTOLM — CAHHHIIA
TEHEPHUPAITA TAPHIHH TOTOITH.

2.14.  Marepruasnu 3amacu

MarepraAHH 3aITaCH Ca AKTHBH:
- ABPIKaHU 32 IPOAKOA B OOHYAHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKIIHsA/
- HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBbPILEHO IIPOU3BOACTBO/ ;
- MATEPHAAHU 3aITACH, KOUTO CE M3PA3XOABAT B IIPOU3BOACTBEHUSA IIPOIEC UAU IPU IIPEAOCTABAHE

HA YCAYIU /MATEPHAAH, CYPOBHHU/ .

CebecroiiHocTTa Ha MATCPHUAAHUTC 3aITaCH IIPEACTABAfAIBA CyMaTa OT BCHUYKH PA3XOAH IIO 3aKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYIHd pPa3XOAH, HAIIPABEHH BBHB BPb3Ka C AOCTABAHETO UM AO HACTOAIIOTO UM
CbCTOAHUE 1 MECTOIIOAOKCHMUE.

Pa3XOAI/IT€ II0 3aKYyIIyBaHC HA MATCPHUAAHUTE 3AITACH BKAIOYBAT ITOKYIIHATA IICHA, BHOCHHUTEC MHUTA 1 APDYIH
HEBB3CTAHOBUMU AAHDBIM, TPAHCIIOPTHUTE PA3XOAH H AP., KOUTO AHUPEKTHO MOIAT Aa CE€ OTHECAT KbM
HpI/IAO6I/IBaH€TO Ha CTOKHTC, MATCPUAAUTC U YCAYIUTC. T”prOBCKI/ITG OTCTBIIKI p2.69.TI/I u Ap. HOAO6HI/I
KOMIIOHEHTH C€ IIPUCIIAAAT IIPU OIIPEACAAHE HA IIOKYIIHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MAaTEPUAAHHU 3aIlaCH, TO Te Ce
BKAIOUBAT B cebecroiinoctra Ha yeayrure. CeOecTOHMHOCTTA €€ ChCTOM TAABHO OT PAa3sXOAHTE 34 TPYA U
APYTHTE Pa3XOAHW 32 ITEPCOHAAQ, 3a€T B IIPEAOCTaBAHETO HA YCAYTaTa, BKAIOYHNTEAHO CAYKHTEANTE,
HU3IIbAHABAINN HAA30pHA ACHHOCT, M ChOTBETHATA YACT OT OOINUTE Pa3XOAU 3a TAX. TPYABT U APYTrH
PAa3XOAH, CBBP3aHH C IPOAAKONTE M OOIIUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE
MPU3HABAT 32 PA3XOAH B IIEPHOAR, B KOMTO €4 Bb3HUKHAAM.

MarepuasHHTE 3aITaCH Ce IIPEACTABAT IO IO-HUCKATa OT IIEHA HA IPHAOOUBAHE U HETHATA PEAAU3UPyeMa
croiinoct. Hermara peaaumsnpyema CTOHHOCT IIPEACTaBAABA IIPEAIIOAAraEMATa IIPOAXKHA IICHA B
HOPMAaAHHS XOA HA CTOIIAHCKATA ACHHOCT, HAMAACHA C IPHOAMSBHTEAHO OLICHEHHTE PAa3XOAH IIO
3aBDbPIIBAHE HA IIPOM3BOACTBEHHA I[MKBA H TE3M, KOUTO Ca HEOOXOAUMH 34 OCBINECTBABAHE Ha
HpoAaxoara.

3aryba orT OOesIleHKa Ce IIPU3HABA BHHATH B CAY4Yal, de OAAAHCOBATA CTONHOCT Ha AGACH MATEPHAACH
3aI1aC IIPEBHUIIIABA HETOBATA BB3CTAHOBHMA CTOHHOCT. 3aryoure oT oOeslieHKa ce mpusHasat B Ordera 3a
AoxoauTte. PasxoAbT mpu morpebAcHME/OTIMCBAHE CE OLPEACAA II0 METOAA ,,CPEAHOIpETerAcHa”
CTOMHOCT.

Hstxon MATEPUAAHU 3aITaCl MOTaT Aa 6"bA2.T OTHECCHM IIO CMETKHUTC Ha APYI'HM AKTHBH, KaTO HaHpI/IMCp
MaTCpI/IaAHI/I 3ar1aC, KOHUTO CC HM3ITIOA3BAT KAaTO KOMIIOHCHT Ha CB3AAACHHTC OT CaMOTO HpCAHpI/IHTI/IC
coOCTBEHN HUMOTH, C"I)OP’I))KCHI/IH "u O60pyABaHC. MaTCpI/IaAHI/ITC 3arraC, OTHECCCHU KbM Apyr AKTHUB, CC
HpI/ISHaBaT 3a paSXOA B HPO,A{I)A}KCHI/IC IIOAC3HMUA KUBOT HA aKTHBA.
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2.15.  AxtuBu, ABPIKAHH 32 IIPOAQKOA

Karo akruBu AbpikaHm 3a npoaaxOa ceraacHo MCOO 5 ce kaacuUIUPAT HETEKYIU aKTHBH, YHUATO
GaraHCOBA CTOMHOCT Ie OBAE BB3CTAHOBEHA II0-CKOPO HUPE3 CAEAKA 32 IPOAAKOA OTKOAKOTO dYpe3
IIPOABAKABAIIA YIIOTPEOa.

Axtusnre AbpIKAaHH 32 HpOAa)K6a CC€ OoncHABAT IIO IIO-HHCKaTa OT 0araHCcOBaTA UM CTOMHOCT H

CIIPAaBCAAHBATA M CTOMHOCT HAMAAECHA C PpasxoAHTE 32 HPOAa}K6aTa.

3ary6a oT O6€3H€HK’¢1 C¢ IIpu3HaBa IIPH BCAKO IITbPPBOHAYAAHO HAHM IIOCACABAIIIO HAMAACHHC Ha

CTOMHOCTTA HA AKTHUBU AbpPIKaHH 32 HpOA?DK6a.

[Tewanba OT ITOCAECABAIIIO YBEAUYCHHE HA CIIPABEAAMBHU CTOIMHOCTH, HAMAACHH C Pa3XOAHTE 34 IPOAAKOa
HA AKTUBU ADP/KAHM 32 IIPOARKDA ce IIpH3HABA AO pasMepa Ha OOE3ICHKATA HA CHOTBETHHA AKTUB
HAYHCAEHA ITpeAr ToBa, cbraacao MCC 36 m MCPO 5.

2.16. DuHAHCOBH HHCTPYMEHTH

Punaancos HUHCTPYMCHT € BCEKHU AOIOBOD, KOHTO IIOpaxAa CIJI/IHQ.HCOB AKTHB 32 APY)KecTBOTO n CIDI/IHQ.HCOB
I1aCHUB, UAW MHCTPYMCHT Ha CODCTBEHUS KAIIATAA 32 APYTO IIPCATIPUATHC, TAX O6paTHO.

DOHUHAHCOB AKTHUB € BCEKU AKTHUB, KOHUTO € IIPEACTABASIBA: IAPUYIHHI CPCACTBA, KAIIMTAAOB MHCTPYMCHT HA
APYIO IIPEAIIPHUATHE, AOTOBOPHO IIPABO A2 CE€ ITOAYYAT UAHW PA3ZMEHSAT IIPU IIOTCHIHUAAHO 6AaFOHpI/IHTHI/I
YCAOBHS IIApHUYHHU CPCEACTBA HAN CpHHaHCOBH HUHCTPYMCHTH C APYIO IPCAIPHATHEC, KAKTO M AOTOBOD,
KOMTO IIIe 61)A€ YPCACH C HHCTPYMCHTH Ha COOCTBEHMSI KAIIMTAA HA Apy’)KﬁCTBOTO " ¢ HCACPpHUBATHUB, IIPKU
KOMTO TO MOKE UAK 1€ IIOAYYIH IIPOMEHANB 6pOI>i OT CBOHUTE KAITUTAAOBU MHCTPYMEHTHU, HAU ACPHUBATUB,
KONTO MOXKE HAM IIIe 61)A€ YPCACH, YUpE3 pasMAHa Ha (pI/IKCI/IpaHa CyMa ITapU9IHH CPCACTBA UAHM APYT
(pI/IHaHCOB AKTUBH, CPEIILy CpI/IKCI/IpaH 6pOI>‘I COOCTBEHN KAIIUTAAOBH UHCTPYMEHTH.

(PuHAHCOB IACHB € BCEKH ITACHB, KOHTO IIPEACTABAABA: AOIOBOPHO IIPAaBO Ad CE€ IIPEAOCTABAT HAU
pPasMEHAT [PH IOTCHIMAAHO HEOAATOIPUATHH YCAOBHS IIAPUYHH CPEACTBA HAX (DHHAHCOBH
HHCTPYMEHTH C APYIO IIPEAIPHATHE, KAKTO H AOIOBOP, KOUTO Ile OBAE YPEACH C HMHCTPYMEHTH HA
COOCTBEHMA KAITUTAA HA H3AATEASl M € HEACPHMBATHB, IIPU KOHTO APYKECTBOTO MOMKE HAM IIE ITOAYIH
IIPOMEHANB OPOM OT KAIIMTAAOBHUTE MHCTPYMECHTH HA IPEATIPHUATHETO, HAH ACPHUBATHB, KONTO MOXKE HAK
me ObAC YPEAEH, IO HAYHH, PAa3AMYEH OT pasMAHA Ha (PUKCHpPAHA CyMa IIAPUYHU CPEACTBA HAU APYT
pHUHAHCOB AKTHUBH, Cpelly (PUKCHPAH OPON KaIIUTAAOBU HHCTPYMEHTH HA IIPEALIPUATHETO.

2.16.1. DumamcoBw axKTHBH

2.16.1.1.  IIpusuaBanHe u KAacHpHUKANUA HA (PUHAHCOBUTE AaKTUBU

Apy}KCCTBOTO HpI/ISHaBa qDI/IHaHCOB AKTHB B CBOHTC q)I/IHaHCOBI/I OTYCTH, KOIaTO CTaHC chaHa II0
AOFOBOpHI/ITC yCAOBUA HA CpI/IHaHCOBI/IH I/IHCprMCHT.
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ApyxectBOTO KAacHbHIMpa (PUHAHCOBHTC AKTHBM, CBHOOPA3HO IIOCACABAIIIOTO UM OIICHABAHC B
KATETOPHH: ,,(DUHAHCOBH AKTHBH, OLICHABAHM IIO aMOPTHU3HMpPaHA CTOMHOCT®, , (PMHAHCOBH A4KIUBH,
OIIEHABAHU II0 CIPABEAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HAHM ,,(DHMHAHCOBH AaKIHBH,
OIIEHABAHU IIO CIIPABEAAHBA CTOMHOCT IIPEA II€9aAda HAHM 3aryda®, Kakro TOBa € YMECTHO, ChIAACHO
AOTOBOPHHTE YCAOBHA II0 HHCTPYMEHTHTIE H YCTAHOBEHHTE OH3HEC MOAEAH B ApyxectBoro, B
cporBercrBue ¢ MCOO 9. Kaacudpukaruara e B 3aBHCHMOCT OT CBIIHOCTTA U IIPCAHASHAYCHHETO HA
pHHAHCOBUTE AKTHBU KbM AATATA Ha TAXHOTO IPUAODHBaHE.

[1pu obmuafiHUTE MOKYIKK K IPOALKOH, (PUHAHCOBHTE MHCTPYMCHTH CE IIPH3HABAT M OTIINCBAT Ha 0asa
,»AQTa Ha CAEAKATA . APYKECTBOTO IIPHAAra METOAA IIOCACAOBATEAHO II0 OTHOIIICHHE HA BCHYKI CACAKH C
(PHHAHCOBU AKTHBHU 11O BCAKA KATETOPHA, KATO 3a LEATA €A OIPEACACHU ABE AOI'BAHHTEAHH KATEIOPHU:
»»(PHMHAHCOBH 4KTHBH, OIIPEACACHH KATO OILICHABAHHU IIO CIIPABEAAHNBA CTOMHOCT IIpe3 Iedanbara AN
3ary0ara’, OTAGAHO OT TE3H, 32 KOUTO 3aABAKHTEAHO CE IIPHAAra TO3H IIOAXOA, KAKTO H ,,MHBECTHUIINU B
KAITUTAAOBU HHCTPYMEHTH, OIEHABAHH IIO CIIPABEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
OTYETEHH UPe3 IIPABO HA H300P*, OTACAHO OT TE€3H, KOUTO 3aABAKHTEAHO CE OLIEHABAT ITO TO3U MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

[TspBOHAYAAHO BCHYKH (DHHAHCOBU AKTHBHU, C H3KAIOYCHHE Ha THPIOBCKHTE B3EMAHHA, CE OLICHABAT IIO
TAXHATA CIPABEAANBA CTOMHOCT, IIAIOC IIPEKUTE PA3XOAU IO TPAH3AKIIUATA, B CAYYAil, Y€ HE CE OTYUTAT
IO CIPaBEAAHBA CTOHHOCT B Il€9aAdara M 3arydara, KOIraro C€ IPU3HABAT ITbPBOHAYAAHO HETO OT
pa3sXoAHTE IO CACAKaTa. T'bproBckmTE B3EMAHMA, KOUTO HE CBABPIKAT CBHINECTBEH KOMITOHEHT Ha
dpuHaHCHpaHE U 32 KOUTO APYKECTBOTO IPHAAra IPAKTHIECKH IIeAecboOpasHara Mapka 1o MCPO 15 B
TOBA OTHOILIEHHUE, CE OLEHABAT II'bPBOHAYAAHO IIO CHOTBETHATA I[CHATA HA CACAKATA, B CBOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyrn (DHHAHCOBH aKTHBH, IPHAOOHTH IIPH IA3aPHH YCAOBHSA, APyHKeCTBOTO
CBINO IpUEMa 32 HAH-AODPO AOKA32TEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPU II'bPBOHAYAAHO
IIprU3HABaHE, ChOTBETHATA IIEHA Ha CACAKaTa. IIpy pasAamka MEKAy ABeTE CTOIHOCTH, MHCTPYMEHTHTE C
KOTHPAHU IICHH HAH PEACBAHTHH HAOAIOAAEMH AAQHHU CE OTYHTAT IIO CIIPABCAAMBA CTOIHOCT, KaTO
pasAuKaTa AO II€HATA HA CAEAKATa Ce IPHU3HABA B II€9aADa MAHM 3ary0a, 4 BBB BCUYKH OCTAHAAH IIO
CIIPaBEAAMBA CTOMHOCT, KOPUIHPAHA, 32 Ad CE PA3CPOYH Pa3AMKATA, KOATO CE IPHU3HABA AO CTCIIEHTA Ha
IIPOMAHA B AAACH (DAKTOP, KOWTO OHXa B3EAH IIPEABHA YIACTHUILINTE B I1a3apa.

2.16.1.3. ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a meAnTE Ha ITOCACABAIIIOTO OIICHABAHE M IPEACTABAHE (DHMHAHCOBUTE aKTHBU C¢ KAACH(PUITIPAT B CAHA
OT CACAHHTE TPH KAaTErOpHH: ,,(DHHAHCOBU aKTHBH, OLICHABAHU II0 4AMOPTH3HPAHA CTOHHOCT®,
,»(PUHAHCOBH aKTHBH, OIICHABAHU IIO CIIPABEAANBA CTOMHOCT IIPE3 APYr BCEOOXBATEH AOXOA™, HAH
»»(PHMHAHCOBH AKTHUBH, OLICHABAHH 11O CIIPABEAAMBA CTOHHOCT IIpPeA meuarba uAu 3aryba’.

1.  DHHAHCOBH AKTHBH IO aMOPTH3HPAHA CTOHHOCT

ApyecTBOTO OIfeHABa (PUHAHCOBHTE CH AKTUBH II0 AMOPTH3HpPAHA CTOHHOCT, KOTATO T€ CE ABPKAT B
paMKuTe Ha OM3HEC MOAEA, YUATO OCHOBHATA IIEA € A4 CE CHOHPAT AOTOBOPHUTE ITAPUYIHH IIOTOLIH, KOMTO
BKAIOYBAT ITAAITAHUA EANHCTBEHO HA FAABHUIIA M AUXBA.
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Tesu buMHAHCOBU AKTUBU BKAIOYBAT: IIAPUIHH CPEACTBA M IAPHUYHH €KBUBAACHTH, THPIOBCKH B3€MAHHA,
B3EMaHHA 110 IIPEAOCTABEHU 3a€MH, B3EMAHMUSA, IIPUAOOHTH, UPE3 LIECUM, THPIOBCKH B3EMAHUA KU APYTH
B3EMAHMHA, IPH KOUTO APYKECTBOTO € CTAHAAO CTPaHA IO AOTOBOP HAH CIIOPa3yMEHHUE M KOUTO CAEABA Ad
OBAAT YPEACHH B HETHO IAPHYHH CPEACTBA. 1a3u KaTeropus € ¢ Hai-ChINECTBEH AAA 32 (PUHAHCOBHTE
MHCTPYMEHTH Ha APYKECTBOTO H 32 HETO KATO IIAAO.

ITocAaeaBaIIIOTO OIlEHABAHE CE U3BBPIIBA, 110 METOAA HA ,,e(PEKTUBHATA AHXBA™, UYPE3 KOHTO IIPHXOAUTE
OT AMXBH CE€ HM3YHCAABAT, KATO €(PEKTUBHHAT AHMXBEH IIPOIIEHT CE IPHAAra KbM OpyTHaTa 0OasaHCOBa
CTOMHOCT Ha HMHCTPYMEHTHTE. 32 3aKYyIIEHH HAH Cb3AAACHH AKTHUBH, C IIbPBOHAYAAHA KPEAUTHA
obOe3lieHKa U TAaKMBA C IIPH3HATA BIIOCACACTBHE KPECAUTHA OOE3LIEHKA, CE IIPHAAra, CbOTBETHO,
KOPUIUPAHUA 32 KPEAUTHH 3aryOn eDeKTUBEH AMXBEH IIPOLEHT M e(PEKTUBHHUA AUXBEH IIPOLIEHT, HO IIO
AMOPTH3UPAHATA CTOMHOCT Ha aKTHBA.

3a IIPOCPOYICHUTE THPIrOBCKU K APYIU B3E€MaHUA AO 3 MECEa AUXBU HC CC HAYUCAABAT. PuHancoBuTe
AKTHUBU B Ta3W KATErOPHUs CE IIOAAATAT HA IIPETACA 32 O6CSHCHK9. KbM AaTaTa Ha BCCKH (bI/IHaHCOB OTYECT Ha
AP}DKCCTBOTO, KaTO IIPOMEHHUTE CE OTpa3fABaT B negaAdaTa MAU 3ary6a’ra.

i, DHHAHCOBH AKTHBH OTYHTAHH II0 COPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

ApyxecTBOTO OlieHsABa (DHHAHCOBHUTE CH AKTUBU 110 CIPABEAAMBA CTOMHOCT IIPe3 APYr BCeOOXBATCH
AOXOA, KOIaTO Te CE ABPKAT B PAMKUTE HA OU3HEC MOACA, YHATO IIEA € KAKTO ChOMpPaHE HA AOTOBOPHHTE
IIAPUYHY IOTOLM, CHCTOMIIN CE CAHHCTBCHO OT IIAAIIAHUS HA TAABHEIN H AUXBH, TaKa ¥ IIpoAakOa Ha
Te3u (DUHAHCOBU AKTHBU.

ApyxecrBoro npuaara uskarodenuara B MCCPO 9 o orHoIIeHne HA KAIUTAAOBH HHCTPYMEHTH, KOMTO
HE Cca ABP/KAHH 32 ThPIyBaHE, HO KOMTO HHa4Ye OMXa OMAM OLIEHABAHH IIO CIIPABEAAHBA CTOMHOCT IIpE3
rmegaabaTa MAM 3arybaTa, KaTO 32 KOHKPETHH HMHBECTUIIMM B TAKMBA MHCTPYMECHTH IPABH HEOTMEHHM
U300p, IPH IIPU3HABAHETO UM, A2 O'bAAT OT OTYUTAHMU IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH
AOXOA. TakuBa (PHHAHCOBH AKTHUBH C€ IIPEACTABAT B IIOACHUTEAHHTE IIPHAOMKEHHA KbM (DHHAHCOBHSA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOUTO 3aABAKUTEAHO CE OLIEHABAT ITO TO3H MOAEA.

duHaHCOBUTE AKTUBU B Ta3W KAaTEropus BKAIOYBAT: KAIIUTAAOBH HHCTPYMEHTH, IIPEACTABAABAIIN
MAAITTHCTBCHH ASAOBC, KOUTO HEC Ca ADBPKAHHM 32 THPryBaHC M 32 KOHTO Apy‘)KéCTBOTO € HaIIpaBHAO
HEOTMCHUM I/IS60p IIpU TAXHOTO IPU3HABAHE A2 CE€ OTYHTAT ITOCACABAIIO IIO CIIPABEAAUBA CTOI>‘IHOCT,
Ipe3 Apyr BCEOOXBATEH AOXOA.

ITocaeaBaItioTo OLIEHABAHE HA TA3W KATEIOPUA MHCTPYMEHTH CE M3BBPINBA 110 CIIPABEAAUBA CTOMHOCT,
K4aTO IIPOMEHHUTE CE IIPU3HABAT B APYT BceoOXBaTeH AOXOA. CIIpaBEAANBHTE CTOHHOCTH CE OIIPEACAAT Bb3
OCHOBA H4 KOTHPAHM IICHH HA AKTHBCH I1a3ap, 4 KOTATO HAMA TAKbB Ha 0a3a TEXHMKH 3a OICHABAHE,
OOHMKHOBEHO aHAAM3 HA AMCKOHTHPAHHUTE IAPUYHH IOTOIM. [lpym Amiica Ha KOTHpaHH IIEHH OTHOCHO
KAIIUTAAOBU HHCTPYMEHTH, KAACH(PUUUPAHN 34 OTYHTAHE IO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, 32 OIIPEACASIHE Ha CIIPABEAAHBATA UM CTOHHOCT CE ITOA3BA I[CHATA HA IPUAODUBAHE,
Korato ToBa ¢ ymectHo cbraacHo MCPO 9, oOHKHOBEHO — AMIICBA akTyaaHa wHQOpPMALUS 1/HAH ca
HAAWLIE IIHPOK OOXBAT Bb3MOMKHH OLIEHKH, IIPH OIIPEACACHU OOCTOATEACTBA.

PuHaHCOBUTE AKTHUBH B Ta3H KATETOPHSA, ABPKAHU C IIEA, KAKTO CbOHpaHe Ha AOTOBOPHUTE IIAPHUIHI
IIOTOLIN, BKAFOYBAIIM CAMHCTBEHO ITAAIIAHUSA HA TAABHUIIN 1 AUXBH, TAKA U IIPOARKOA UM, IIOAACKAT HA
IIpErAeA 3a 0Oe3LeHKa KbM Beekr (puHaHCOB oTder Ha ApyKecTBOTO. Pasankure ce npusHaBar B medanba
HAH 3ary0a, KATO KOPEKTHUBBT 32 OOE3IICHKA CE IIPEACTABS B APYT BCEOOXBATEH AOXOA, O€3 A2 C& HAMAAABA
croiiHOCTTa Ha aKTuBUTE B OTdera 32 (PUHAHCOBOTO CHCTOSHHE.
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Iii.  DPHHAHCOBH AKTHBH II0 CHPABEAAHBA CTOHHOCT IIPE3 ME€YAA0ATA HAH 3ary6aTa

ApPyKeCTBOTO OICHABA BCHYKH OCTAHAAM (DHHAHCOBH AKTHUBH, PASAHYHHI OT TE3H, KOUTO €4 OIIPCACACHI
KATO OIIEHABAHHU II0 aMOPTU3HMPAHA CTOHHOCT HAH IIO CIPABEAAHBA CTOHMHOCT IIPE3 APYI BCEOOXBATEH
AOXOA, IIO CIIPABEAANBA CTOMHOCT IIpe3 IIeyaAdaTa u 3arydoara.

B cAywaii, ve mo TO3WM HAYMH CcE EANMHHHPAAd HAW HaMaAfBa 3HAYHUTEAHO HECHOTBETCTBHETO B
OIICHABAHETO MAH IIPH3HABAHETO HA AAACH (PMHAHCOB aKTHB, KOCTO OM IIPOM3TEKAO OT IIPHU3HABAHE HA
PE3YATATH M IIPOMEHH Bb3 OCHOBA HA PASAMYHH 0a3H, APyKECTBOTO MOKE Ad IIPHAOKU U3KAFOYCHUATA,
coraacHo MCOO 9 u 1pu IrbpBOHAYAAHO IIPHU3HABAHE Ad HEOTMEHHMO Ad OIpeAeAr (DHHAHCOB aAKTUB,
KATO OICHABAH ITO CIPABEAAMBA CTOHHOCT IIpe3 II€9aA0aTa M 3aryda, BKA. AOTOBOPH 32 AOCTaBKa Ha
HeduHAHCOBA HO3HUNMA. TakuBa (DHHAHCOBU AKTUBHU CE IIPEACTABAT B ITOACHUTCAHHUTE IIPHAOKCHUA KBM
(DPUHAHCOBUA OTYET OTACAHO OT APYIHTE HHCTPYMEHTH, 32 KOHUTO 3aABAKUTEAHO CE€ IIPHAArA TO3H
ITOAXOA HA OIICHABAHE.

®OuHaHcoBUTE AKTHUBH B Ta3U KaTCropus BKAIOYBAT: KAIIHUTAAOBHM M ABATOBH HMHCTPYMCHTH Ha
TPEAIIPHUATHAA EMHUTCHTH, ThPTYBAHM HAa aKTUBEH I1a3ap.

dupaHcoBUTE AKTUBU B Ta3U KaTeropusa C¢€ IIPCACTABAT IIO0 CIIPABEAAHBA crorimoct B Oruera 3a
CpI/IH’rlHCOBOTO CbCTOAHHUE, KATO IIPOMCHUTE CC IIPOMEHUTE CE IIPHU3HABAT B negaAbda uAnl 3ary6a.

1v.  ChcraB Ha ¢pHHAHCOBHTE AKTHBH

®uHaHCcOBHTE AKTHBH HA APYAKECTBOTO KBM Kpas Ha OTYECTHHSA IIEPHOA BKAFOYBAT:
- IapUYIHHU CPEACTBA M IIPEAOCTABEHH 3aE€MH, B3E€MAaHNA ITO IIECHH, ThPTOBCKHM M APYTH B3EMaHHA,
OIIPEACACHH KATO ,,(DUHAHCOBHU AKTHBH, OTIYHUTAHHU 110 AMOPTH3HUPAHA CTOHHOCT ; 1
- KallUTaAOBU HMHCTPYMEHTH, OIIPEACAECHH KATO ,,(DHHAHCOBU aKTHBH, OTYHTAHH II0 CIIPABEAAUBA

CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA ™.

2.16.1.4. OOesneHka Ha (PUHAHCOBUA MHCTPYMEHTH

ApyKecTBOTO M3YHCASIBA U IIPHU3HABA 3aIyOM 34 OYAKBAHH KPEAUTHU 3aryOM M KPEAUTHH ODE3LICHKH 34
PUHAHCOBU AKTHBH, OLIEHABAHH II0 AMOPTU3UPAHA CTOHMHOCT, ABATOBU HHCTPYMEHTH, OTYHTAHH IIO
CIPAaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, AKTHBH II0 AOTOBOPH C KAHMECHTH H AOTOBOPH 34
duHAHCOBA rapaHITHA.

ApPyKeCTBOTO IpH3HABA KATO Itedarba HAM 3aryba OT OOe3IleHKa pasMepa Ha OYAKBAHNUTE KPCAUTHII
saryou (OK3) uau ooparaoTo um npoasaenue. OK3 ca HacTosImaTa CrofHOCT Ha IAPUIHHUA HEAOCTUT 32
OJYAKBAHUA CPOK HA HHCTPYMEHTA, KOCTO € PA3AMKATA MEXKAY MAPUYIHHUTE ITOTOLM, ABAXKIMH Ha
HIPEAIPUATHETO IO AOTOBOP H IAPUYHUTE IOTOLH, KOHTO IIPEAIPHUATHETO OYaKBA Ad IIOAYIH,
AMCKOHTHUPAHU C IIbPBOHAYAAHUA €(DEKTUBEH AMXBEH IIPOLIEHT, HETOBA IIPUOAUZUTEAHA CTOHHOCT HAU C
TEKYIIIUA AUXBCH IIPOIICHT, KAKTO € YMECTHO, ChOTBETHO, CIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
OuaxBaHUTe MAPHYHU IIOTOLHM BKAIOYBAT M IAPUYHHUTE IIOTOLHM, KOHTO IPEAIPHATHETO OYAKBA Ad
IIOAYIH OT OOE3IEYECHHETO HAH B PE3YATAT HA APYIH KPEAUTHH ITOAOOPEHHA, HEPA3ACAHA YACT OT
AOTOBOpA.

Obesnenkara u 3aryouTe M0 (PHMHAHCOBUTE HHCTPYMEHTH CE PasTACKAAT Ha TPH €TAIla — Ha IIBPBHITE ABA
KATO OYAKBAHH KPECAUTHH 3aryOH 32 3aryOH, KOMTO MOIAT A4 Bb3HUKHAT B PE3YATAT HA HEH3IIbAHCHHE, 4
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Ha TPeTHA KATO KPEAWTHA OOE3IICHKA (3ary0a), Bede Bb3 OCHOBA HA AOKA3ATCACTBA 34 TOBA, B PE3YATAT HA
ITOTEHIUAAHO HAH (DAKTHYECKO HEU3I'bAHEHHUE 110 HHCTPYMEHTHTE,

OuaxBaHHTE KPEAUTHH 3aryOH 3a CKCIIO3UILINM, 32 KOHTO HE € HAANIE 3HAYHTEAHO IIOBHUIICHHE Ha
KPEAUTHHS PHCK CIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, C€ IIPH3HABAT 32 KPEAHTHH 3aryOH, KOHTO €
BB3MOKHO A2 BB3HHKHAT B PE3YATAT HA CHOMTHA IIO HEHU3ITBAHCHHE IIpe3 cAeAparute 12 mecera. 3a
KPCAUTHH €KCIO3HIIHH, 32 KOUTO € HAAWIE 3HAYHUTCAHO IIOBHINECHHE HA KPEAUTHHA PHCK OT
ITBPBOHAYAAHOTO IIPH3HABAHE, OYAKBAHUTE KPEAUTHH 3aIryOM Ce IIPHU3HABAT II0 OTHOIICHHE HA 3aryOH,
KOHTO € Bb3MOXKHO Ad BB3HHKHAT IIPE3 LIEAUs CPOK HA HHCTPYMEHTA.

KM aarara Ha Bceku (pUHAHCOB OTIET APYKECTBOTO OLIPEACAA AAAU KPEAUTHHAT PUCK 11O (PUHAHCOBHTE
HHCTPYMEHT C€ IIPOMEHHA 3HAYUTEAHO CHPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, KATO H3IIOA3BA IAAATA
PasyMHa 1 apIyMeHTHpaHa HHAOPMAIIUS, KOATO € AOCTBIIHA Oe3 U3BBPINBAHC HA H3AUIIHI PA3XOAH HAL
yeuana. Ilpu tasu orenka, ApyxecTBOTO IPEPA3TACKAA CH3AAACHHUSA BBTPEIIEH KPEAHTEH PEHTHHI Ha
AABKHUKA, ABIDKCHUETO 1/HAN IIPECTPYKTYPUPAHHATA IO TO3H HAH APYTM HHCTPYMCHTH HA AABKHIUKA,
KAKTO H OOCKTUBHM BBHIIHHE (DAKTOPH, KOHTO, IO IPEICHKA Ha APyKeCTBOTO, MOTAT AQ IMAT OTPAKCHIE
BBPXy B3EMAHHATA HA WHAHBHAYAAHO HAHN KOAEKTHBHO HHBO. B AOITbAHCHHE ce IIPCLICHABA AAAH
CBIICCTBYBA 3HAYUTCAHO YBCAMYCHNC HA KPCAHTHHSA PHCK, KOTaTO IIAAIAHHATA IO AOTOBOpa Ca B
npocpoune HaA 30 AHI.

ApyxecTBOTO IpremMa AaA€H (DMHAHCOB HMHCTPYMEHT 32 TAKbB B HEH3II'bAHEHHE, KOTATO AOTOBOPHHUTE
mAarasus ca B npocpoune Haa 90 aam. B ompeaeaeHu caydan, obade, AaAeH (DUHAHCOB AKTHUB MOXKE Ad
CE PA3rAEKAA KATO TAKbB B HEU3I'PAHEHHE, KOIATO BLTPEIIHA MAM BBHIIHA HHEMOPMAIUA IPEAOCTABS
MHAHKAITHA, 9€ ¢ MAAKO BEPOATHO APY/KECTBOTO AA IIOAYYH ITBAHHUS PasMep Ha HCH3ABAKCHITEC CYMH IO
AOTLOBOPA, IIPEAH Ad CE B3E€MAT IIOA BHUMAHHE KAKBUTO U Ad OHAO KPEAUTHH IIOAODPEHHSA, ABPKAHU OT
mero. PUHAHCOBU AKTUBU CE€ OTIIMCBAT, KOIaTO HE CBIIECTBYBA PAa3yMHO OYaKBaHE 3a CHOHpaHE Ha
MMAPHIHHUTE ITOTOITH ITO AOTOBOPA.

[To orHOIICHHE HA THPrOBCKUTE B3EMAHHA, AKTHBHTE 110 AOTOBOPH, IIPOU3THUYAIIN OT CACAKH B 0OXBaTa
aa MCOO 15, kouTO HE CHABPIKAT CBILIECTBEH KOMIIOHEHT Ha (PHHAHCHPAHE U 32 KOHTO CE€ IIPHAAra
HIPaKTHIecKu IeAecpoOpasHata mApka 1o MC®O 15 B ToBa orHOIIEHHE, ApPYKECTBOTO IIPHAAra
OIIPOCTEH ITOAXOA, B cpoTBeTcTBHE ¢ MCPO 9, KaTO IIpH3HaBa IIpOBU3MsA 32 3ary0a Bb3 ocHoBa Ha OK3
32 LeANs CPOK HA HHCTPYMEHTA KbM BCAKA OTYETHA A4Td. 3a IIEATA € IPHAOKCHA MIPAKTHICCKH
neaecbobpasHa mapka 1o MCPO 9 u e ch3paAeHA MATPUIIA HA IIPOBUIHUUTE, UPE3 KOATO CE U3UUCAABAT
OYAKBAHHUTE KPEAUTHU 3aryOH II0 THPIOBCKU B3EMAHUA H AKTUBHU 10 AOTOBOPH C KAMCHTH. B3emaHusTa ce
KATETOPH3UPAT IO IPOCPOUNE U CE€ IPYIHUPAT IO BHA M KAHEHTCKH CEIMEHTH C PA3AHYHU MOAEAH Ha
KPEAUTHH 3aryomH.

3a M3XOAHH AAHHH OTHOCHO TBHPIOBCKHTE B3€MAHHA AKTHBHTE II0 AOTOBOPH C KAHEHTH, APYKECTBOTO
M3I0A3BA HATPYIIAHHUA CH OIIUT B OOAACTTA HA KPEAUTHHUTE 3aryOH IIO TAKHMBA MHCTPYMEHTH, 32 Ad OLICHH
OYAKBAHHUTE KPEAUTHH 3aryoun. I1oAsBaHnTe HCTOPHYECKHN AAHHU €2 32 IIEPHOAH OT 3 AO 5 TOAHMHH Ha3aA,
TPYIHPAaHH ITO BHAA M CBOTBETHHTE MOAEAW Ha KAMEHTCKH CETMEHTH, M KOPHTHPAHHU C ITPOTHO3HH
dakTOpH 32 HKOHOMUYECKATA CPEAA.

T'BProBCKUTE B3EMAHUSA U AKTHBHUTE II0 AOTOBOPH C KAUCHTH HE C2 AUXBOHOCHH H OOHYAIHO CE YPEKAAT,
cpoTBeTHO: MekAY 60 1 180 aHm 1 Mexay 180 u 360 AHH. ApyxecTBOTO CYMTA ARACHO THPrOBCKO B3CMAHE HAH
AKTUB II0 AOTOBOP C KAHCHT 32 TAKHBA B HCH3IIBAHCHUE, KOTATO €A B IIPOCPOYHE, ChOTBETHO: HaA 360 Aum u Haa 540
AHn. B ompeaeaern caygan, obade, AAACHO B3EMAHE HAM aKTHB IO AOTOBOP MOXKE Ad CE PA3TACKAAT KATO
TAKMBA B HEU3I'BAHEHHE, KOIaTO BBTPEIIHA MAHM BBHIINHA HH(MOPMALUA IIPEAOCTABA HHAHKALIUA, Y€ €
MAAKO BEPOATHO ApPYKECTBOTO Aa IIOAYYM ITBAHHA pasMep Ha AOTOBOPHHTE CymMH. B aomrbAaHeHme
ApyKecTBOTO B3eMa IIPEABHA IfIAATA PA3yMHA U apIyMEHTHpaHa HMH(OPMAIHA, KOATO € AOCTBIIHA Oe3
U3BBPITBAHEC HA H3AWIITHH Pa3XOAH HAH VCHAHA, C KOETO Ad CE EAMMHHHpPAa BB3MOKHOCTTA 32
HEAOCTOBEPHO TIPEACTaBAHE HAa KPEAUTHHA PUCK HA HHAUBHAYAAHO M KOAGKTHBHO HUBO.
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ITo oTHOLICHME HA TAPHYHUTE CPEACTBA B OAHKOBH ACHO3HTH M pasumAammateAHu cmetku Tpeiic I'pyn
Xoaa AA ompeaeas OK3 3a 6aza Ha nyOAuKyBaHnTe O(HUIMAAHNA BBHIIHU KPEAHTHH PEHTHHIH Ha
prHAHCOBUTE HHCTHTYLIMH, AHAAOTUYHO H B CHOTBETCTBUE € OOIIUI MOAEA 32 00e31eHKa HA (PUHAHCOBU
AKTHBH, CIIPSIMO IIPOMEHUTE B KPEAUTHIS PHUCK ITO HHCTPYMCHTHTE.

[Newanbure (OOpATHO IPOSABACHHE) M 3aryOHTE OT OOE3IICHKH, BKAFOYBAIIM IIPOBH3HUNTE 34 OYAKBAHH
KPEAUTHH 3aryOM B KPCAUTHH OOC3LIEHKH CE IIPH3HABAT B IevarbaTa MAU 3ary0aTa, KATO KOPEKTUBBT 32
obesneHka Ha AbAroBH HHCTpyMeHTH, oTanTann 1o CCABA, ce mpeacTass B APyr BCeOOXBATEH AOXOA U
He HaMaAABa 0AAAHCOBATA CTOMHOCT HA HHCTPYMEHTA.

2.16.1.5.  Ornucsane, meyasbu u 3aryou

POHuHAHCOBUTE AKTUBH CE OTIIHICBAT, KOTaTO IIpaBaTa 34 IIOAy9IaBaHE HA IIAPHUYHH ITOTOIM CA M3TCKAU MAH
KOT'aTO ca OMAH IIPEXBBbPACHH, KATO APY)KCCTBOTO € IIPEXBBPAUAO B 3BHAYUTCAHA CTCIICH BCUYKU IIOA3H U
PpHCKOBE, CBbP3aHHU CHC CO6CTB€HOCTTa, 32 KOCTO Ce ITpaBH OILICHKA.

Koraro Apy)}cec’rBO'ro 3aI1a3y IIpaBaTa 3a IIOAYIaBAHEC HA ITAPHUYIHHUTE IIOTOLX OT Ci)I/IHaHCOBI/IH AKTHUB, HO
IIOEME 3aABAKCHHC 324 ITAAINAHC HA ITAPUYHHUTE IIOTOIH Oes CBIIIECCTBCHO 3aKbCHCHHE KbM KpaﬁHI/I
IIOAYYATCAH, CpI/IHaHCOBI/IHT AKTHUB Ce€ OTIINCBa, IIPH YCAOBHE, Y€ Apy)KCCTBOTO HAMA 32aABAKCHHC Ad
ITAQATH HA KpaﬁHHTC IIOAYYIATCAH, oe3 Aa ca C’b6paHI/I CKBHUBAACHTHHUTE CYMH M HE MOXKE A2 CE€ Pa3IIOPEIKAA
C I'bPBOHAYAAHMSA AKTHUB, OCBCH KaTO obe3neveHne B TAXHA ITIOA32 110 TOBA 3aAbAKCHIC.

Koraro APY)KCCTBOTO HHUTO IPEXBbPAHM, HHUTO 3alla3sd IIO CBIIECCTBO BCHYKHM PHUCKOBE H IIOA3H OT
cobcrBenoCTTa BBPXY CpI/IHaHCOB AKTUB, IIPCLECHABA AAAH € 32I11a3€H KOHTPOABT BBPXY HETO. B CAY‘IafI, qc
KOHTPOABT HE € 3aI1a3CH, aKTUBDBT CC OTIIMCBA M CC IIPU3HABAT BCAKAKBH IIpaBa M 3aABAXKCHHUS, KOUTO Ca
Ch3AAACHH HMAHM 3aIIa3€HH IIPH IPEXBBPAAHETO, aKO KOHTPOABT € 3alIa3cH, q)I/IH’ZLHCOBI/IHT AKTHUB CC€
IIpHU3HAaBA AO CTCIICHTA HA IIPOADBAKABAIMOTO YIaCTHC.

PesyAtarsT OT OTHHCBAHETO Ha (DUHAHCOB AKTHB, IIPEACTABAABAIN PA3AMKATA MEKAY ITOAYICHOTO
BB3HATPAKACHUE H OAAAHCOBATA My CTOMHOCT KbM AdaTaTa Ha OTIHCBAHE, CE IIPU3HABA HETHO B IIe4aAbaTa
nAn saryOara B cratus PuHaHcoBU IpUXOAN/ pasxoan B OTdera 3a AOXOAUTE.

I1pu ormucBane Ha (DHHAHCOBU AKTHBH, OLICHABAHU II0 CIIPABEAAHBA CTOMHOCT, IIPe3 APYr BCCOOXBATECH
AOXOA, 332 KOUTO 3aABAXKHUTEAHO CE€ IIPHAATA TO3H MOAEA, KYMYAATHBHHUTE IEYaAOH MAH 3aryOH IO THX,
IIPU3HATH IIPEAH TOBA B APYT BCEOOXBATEH AOXOA, Ce Ipexaacuduuupar B medasbara uau 3aryoara. [lpu
OTIIMCBAHE HA AKTHBH, KOHUTO C4 OIIPEACACHH KATO OLICHABAHH II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, KYMYAATHBHH IIEYaAODH M 3aIyOH IIO TAX CE€ IIPEXBBPAAT B HEPASIPEACACHATA
rre9aAba, B paMKHATE HAa COOCTBEHHSA KAIIUTAA.

ApyKecTBOTO IIpU3HABA AHUBHUACHT OT IIO (DHHAHCOBUTE aKTUBH B IIe4aAOaTa HMAM 3arydara B CBOHTE
(PHUHAHCOBH OTYETH, KOrato O'bAE YCTAHOBEHO IIPABOTO My Ad ITOAVYM AHMBHACHTA, HUMa BEPOATHOCT Al
ITIOAYYH U3TOAH, CBBP3AHH C AUBHACHTA, 4 PA3MEPDBT MY MOXKE Ad ObAC HAACIKAHO OLICHEH.

2.16.2. DuaancoBu macuBu

2.16.2.1. Ilpm3naBaHe U KAACH(pUKAIIIA

ApyKecTBOTO Ipr3HaBa (DHHAHCOB ITACHB B CBOUTC (PUHAHCOBH OTYETH, KOraTO CTAHE CTPaHa IIO
AOTOBOPHHTE YCAOBHA HA (PUHAHCOBUA HHCTPYMEHT.
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ApyxectBoTo KAacndurmpa (HHUHAHCOBUTE IIACHBH, CbOOPA3HO ITOCACABAILIOTO HM OICHABAHE B
CACAHHTE KATETOPHH: ,,(DHHAHCOBU IIACHBH, OLICHABAHU BIIOCACACTBHE IIO aMOPTH3HPAaHA CTOHHOCT®,
»AOTOBOPH 32 (PHHAHCOBA rapaHIA", ,,(PMHAHCOBH IIACHBH, OLICHABAHH IO CIIPABEAAHBA CTOMHOCT IIpe3
rmeuanba mAH 3arydoaTa’, ,,[IACHBH, B PE3YATAT HA OTIINCBAHC Ha (DHHAHCOB AKTHB, KOCTO HE OTrOBapf Ha
YCAOBHATA HAU IIPH IIOAXOAQ HA IIPOABANKABAIIO YIACTHE™ U ,,AHTKUMEHTH 32 OTIIYCKAHE KPEAHT C
AMXBEH IIPOIIEHT ITOA ITa3apHHA .

2.16.2.2. ITepBOHAaYaAHO OLIEHABAHE

H"prOHa‘IaAHO BCHYKU CpI/IHaHCOBI/I ITaCUBH CC OICHABAT IIO TAXHATA CIIPABCAAMBA CTOﬁHOCT, HCTHO OT
IIPEKUTE PA3XOAHU IIO TPAH3AKIIUATA, B CAy‘IafI, Y€ HE C€ OTIHUTAT II0 CIIPABCAANBA CTOMHOCT B me4aAbara
n 3ary6a’ra, KOraro C¢ IIpHU3HaBaT I'bPBOHAYAAHO IIO HEA. 3a Bcuuknu CpI/IHaHCOBI/I ITACHUBH, HpI/IAO6I/ITI/I
1IpH ITa3apHU YCAOBU, Apy’)KSCTBOTO IIpuema 3a HB.I:I—AO6PO AOK23aTEACTBO OTHOCHO CIIPpaBCAAHMBATA UM
CTOﬁHOCT, IIpA I'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IICHA HA CACAKATA. HpI/I pasAmKa MEKAY ABETC
CTOﬁHOCTH, HUHCTPYMEHTUTE C KOTHPAHHU LECHU HUAU PEACBAHTHU H2.6AIOA2.CMI/I AdHHHU C€ OTYHUTAT IIO
CIIPpaBEAAHBA CTOfIHOCT, KaTO pa3AHMKaTa AO II€HAaTa Ha CACAKATa CE IIPHU3HABA B nevarda mAT 32.I'y69., a BbB
BCHYKHI OCTAaHAAH IIO CHPaBEAAHUBA CTOfIHOCT, KOpuUrupaHa, 3a Aa CC pa3Cpovd pa3AHUKaTa, KOATO CE
IIpH3HaBa AO CTCIICHTA HA IIPOMSHA B AAACH q)aKTOp, KOITO OMXA B3EAH IIPEABHA YIACTHUIIATE B I1a3apa.

2.16.2.3. ITocaeaBaiio oneHABaHE

3a IeAHnTe Ha IIOCAEABAIIIOTO OLICHABAHE U IIPEACTABAHE (DUHAHCOBUTE ITACHBU CE KAACH(DUIIUIPAT B EAHA
OT CAGAHHTE IET KATErOPHH: ,,(DHHAHCOBH IIACHBH, OLEHABAHU BIIOCACACTBHE IIO aMOPTH3UpPAHA
CTOHHOCT®, ,,A0rOBOpH 32 (pHMHAHCOBA TapaHunA®, ,,(PMHAHCOBH IIACHBH, OLICHSABAHU IIO CIIPABEAAHBA
CTOMHOCT IIpe3 revyarba uAm 3arybara’, ,,[IaCHBH, B PE3YATAT HA OTIHCBaHE HA (DUHAHCOB aKTHB, KOETO
HE OTroBapsA HA YCAOBHUATA HAM IPU IIOAXOAZ HA HIPOABAKABAIIO ydYacTHe U ,,AHTAKUMEHTH 32
OTIyCKaHE KPEAHUT C AUXBEH IIPOIIEHT ITOA IMa3apHHUA .

1. DHHAHCOBH ITACHBH 110 AMOPTH3HPAHA CTOHHOCT

ApyKecTBOTO OIleHABA (DHMHAHCOBUTE ITACHBHM II0 AMOPTHU3HMPAHA CTOHHOCT, KOTATO TE HE IIOIAAAT
3aABAYKHTCAHO B OOXBaTa Ha HAKOA OT Apyrurte Kareropu, B cporBerctBue ¢ MCPO 9, kakro u xoraro
ApyKecTBOTO He IpHAara M3KAIOYEHUETO, C KOETO HEOTMEHHMO Ad OIPEACAH (DHHAHCOB IIACHUB IIPU
ITbPBOHAYAAHO IIPU3HABAHE KATO OLEHABAH 110 CIIPABEAAMBA CTOHHOCT IIpe3 IIedardaTa H 3aryoara, IpHu
OIIpeAeAeHHTE 3a TOBa ycaosus, ceraacato MCPO 9.

Kareropus ,,(puHaHCOBA ITACHBH, OTYHTAHH IO AMOPTH3HUPYEMA CTOMHOCT® BKAIOYBA IIOAYYCHH 33€MU,
TBPIOBCKH 3aABAKECHHUA U APYIH 3aABAMKEHUA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTPAHA IO AOTOBOP
HAM CITOPa3yMCHHE H KOUTO CACABA A4 OBAAT YPEACHH B HETHO IAPHYHU CPEACTBA. 1a3M KaTeropws € ¢
HaH-CBITIECTBECH AAA 32 (DHMHAHCOBUTE MHCTPYMEHTH Ha APY/KECTBOTO H 32 HETO KATO IIAAO.

[TocaeaBaIioro OIleHABAHE €€ M3BBPINBA, IO METOAA Ha ,,edeKTHBHATA AUXBA“. AMOpPTH3HpaHATA
CTOIHOCT C€ M3YHCAfIBA KATO CE B3EMAT ITIOA BHHUMAHHE KAKBUTO H A2 OHMAO OTOHBH HAM IIPEMHH IIPH
IPHUAOOUBAHETO, KAKTO M TAKCH HAH PA3XOAH, KOUTO IIPEACTABAABAT HEPASACAHA YACT OT e(DEKTHBHUSA
AWXBEH IIPOIICHT.
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Ii.  AoroBopw 3a ¢pHHAHCOBA rapaHIHA

Apy#xKecTBOTO OIleHfABA (DHHAHCOBHTEC IIACHBH KATO AOTOBOPH 32 (PMHAHCOBA TAPAHIIHA, KOTATO Te
OTIOBAPAT HA YCAOBHATA 33 TOBA, 4 MMEHHO: KOrato APYKECTBOTO € ITOCAO 3aABANKCHHCE A2 U3BBPIIIBA
IIAQIIAHAA 10 AGACH (PUHAHCOB HHCTPYMEHT EGAMHCTBEHO B CAy4Yail HAa HEH3IIBAHEHHE OT CTpaHA Ha
ANDKHUKA B CbOTBETCTBHE C YCAOBHUATA 110 F'APAHTUPAHNSA NHCTPYMEHT.

Kareropus ,,AoroBopu 3a (PMHAHCOBA IapaHIMA * BKAIOYBA: ITOAIIMCAHN IAPAHIIHOHHU CIOPA3yMEHHA C
HKH IT WTH, OTIYCHATH HA CBbP3aHU AHIT MPaHU 3aITUCH Ha 3211 .
GAaHKHU 110 KPEAUTH, OTIYCHATH HA CBBP3AHU AHIIA, ABAAMPAHH 3aAIIHCH Ha 3aIIOBEA

[Tocaeasarrio, Aorosopure 3a (PHHAHCOBA IapaHIIUA CE OLICHABAT IIO IIO-BHCOKATA OT CTOHHOCTTA HA
KOPEKTHBA 32 3aryOM, OIIPEACACHA AHAAOIMYHO Ha (PUHAHCOB AKTUB, OTYHTAH IO AMOPTH3HPAHA
crofiHOCT, B CbOoTBercTBUE C paspesn 2.16.1.4 OOesmenka Ha (HHHAHCOBU HHCTPYMEHTU HAH
ITBPBOHAYAAHO IIPHU3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KyMYAQTHBHATA CTOHHOCT HA
LIpUXOAHTE, Ipu3HaTu B cborBercTBue ¢ MCPO 15.

111 DHHAHCOBH ITACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIPE3 IT€9AA0ATA HAH

3arybara

OHUHAHCOBUTE ITACUBU IIO CIIPaBCAATIBA CTOMHOCT B II€9aA0ATA AW 3ary6aTa BKAKOYBAT CbI/IHaHCOBI/I
IIaCHUBH, AbPIKAaHH 32 THProBusd, 1 CbI/IHaHCOBI/I 11aCHUBH, OIIPEACACHH IIPH I'bPBOHAYAAHOTO IIPHU3HABAHE
KaTO TaKHUBa IIO CIIPABEAANBA CTOMHOCT B II€4aA0aTa HAHM 3ary6aTa. QuuancoBuTe ITACUBH CE
KAaCH(pHHHpaT KaTO ABpPlKaHU 32 TbProBHfA, aKO Ca HpI/IAO6I/ITI/I C IIEA IIOBTOpPHA IIOKYIIKA B OAM3KO
6%A€H.IC. dOuHancoBu IT1aCHUBH, OIIDCACACHH IIPH IIbPBOHAYAAHO IIPHU3HABAHC KATO TaKHBa IIO
CIIpaBEAAUBA CrOMHOCT B mne4daAbara HAM 3ary6aTa, CE OIIPEACAAT KaTO TaKHBAa KbM AaTara Ha

ITbPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca nsirbAHeHU Kpurepuute Ha MCDO 9.

1v.  ITacuBm, B pe3yATaT Ha OTIIHCBaHE HA (PHHAHCOB aKTHB, KOE€TO HE OTTOBAPA HA YCAOBHATA

PIAHHPH IIoAaxoAa Ha HPOALA)KZBZILIO yuacrue

Apy)KGCTBOTO oTyuTa q)I/IHaHCOBI/I IIaCUBH B Ta3HM KATCTOPHsA, KOIraTO AAACHO IIPEXBBPAAHC HaA q)I/IH’ZLHCOB
AKTHUB HE BOAH AO OTIIMCBAHE, HAW KOI'ATO HUTO IIPEXBBPASA, HUTO 3aI1a3Ba IIO CHhINECTBO BCUYKH PHCKOBE
1 U3TrOAU OT COOCTBEHOCTTA U € IIPUAOMKCH IIOAXOABT 32 IIPOABAIKABAIIIO YIACTHC.

Apy)KCCTBOTO OIICHABA q)HHaHCOBI/ITC IIaCUBM B Tas3uW KaTeropus IIO CTOMHOCTTA HAa IIOAYICHOTO
BB3HAIPAKACHUE, KOIATO q)I/IHaHCOBI/IHT AKTHUB HE € OTIIMCAH U II0 AMOPTHU3HpPAHATA, UAH CIIPABEAAVIBA
CTOMHOCT HAa opaBaTa M 33aADBAKCHHATA, CIIPAMO TOBa KaK CE€ OIICHSBA CpI/IHaHCOBI/IHT AKTHUB C
IIPOABANKABAINO YIACTHE, KOIAaTO TO3U ITOAXOA € IIPUAOKEH.

V. AHraxumeHTH 32 OTITYCKAaHE€ Ha KPDEAHTH C AHXBEH IIPOLE€HT IIOA IIa3aPpHUA
Apy’)KCCTBOTO OILICHABA qDI/IHaHCOBI/ITC IIaCUBH KATO AHIVUKHMMEHTHU 32 OTIIYCKAaHE KPECAUT C AHMXBEH

HpOL[CHT IIOA HaSapHI/IH, KOraTo T¢€ OTFOBapHT Ha YCAOBHATA 34 TOBA — TO Ad € IIOCAO AHTAXKIIMCHT 32 TaKbB
I/IHCprMCHT.
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[TocaeABaIIio, AHTAKUMEHTH 34 OTIIYCKAHE KPEAHT C AUXBEH IIPOIICHT IIOA IIA3aPHUA CE OLECHABAT IO II0-
BHCOKATA OT CTOMHOCTTA Ha KOPEKTHBA 32 3aIYOH, OITPEACACHA AHAAOTHYHO Ha (DMHAHCOB AKTUB, OTYUTAH
10 AMOPTH3UPAHA CTOHHOCT, B ChOTBETCTBHE C pasaca 2.16.1.4. Obesrienka Ha (PUHAHCOBU MHCTPYMEHTH
HAM IIBPBOHAYAAHO IIPU3HATATA CTOHHOCT HAMAACHA, KOLATO € YMECTHO, C KYMyAQTHBHATA CTOHHOCT Ha
IIPUXOAHTE, IpU3HATH B choTBeTcTBIE ¢ MCPO 15.

vi. CbcraB Ha (pHHAHCOBHTE HACHBH

PuHaHcoBUTE ITACUBU HA Apy}KﬁCTBOTO KbM Kpa_ﬂ Ha OTYCTHUA HCpI/IOA BKAFOYBAT:
= IIOAYYICHU 32€EMU, prTOBCKI/I " ApyTI/I 3aAADBAKECHHUA OTYUTAHU ITO aMOpTI/ISI/IpaHa CTOﬁHOCT; "u

= AOTOBOPH 32 Ci)I/IHaHCOBa rapaHLII/IH, HN3AAACHH 32 CB”bpS’rlHI/I AWITA B ITIOA32 HA 'FBpFOBCKI/I OaHKwH.

2.16.2.4. Ornuceane, meyaAbu u 3aryou

POHUHAHCOB ITACUB Ce OTIIHCBA4, KOTIAaTO 3aABAKCHHUCTO 6”bAC IIOraCCHO, HMAHW IIPEKPATCHO, MAHM H3TCYEC.
Koraro ChIICCTBYBAILL Ci)I/IHaHCOB ITaCHuB 6”bAC 3aMEHEH C APYI OT ChIIUA KPEAUTOAATEA IIPHU CHbBBPIICHO
pasAYHH YCAOBHUS, HAH YCAOBHATA HA CHILNCCTBYBAILl ITACHUB 6"I)A2,T CBIIICCTBCHO IIPOMCHCHM, Ta3u
pasMAHA UAH MOAI/ICbI/IKaHI/IH Ce TpETHpa KATO OTIHCBAHC HA II'bPBOHAYAAHHUS ITACHB M IIPHM3HABAHC HaA
HOB.

Pasankara Mexay GasaHcoBaTa CTORHOCT Ha (DUHAHCOB IIACHB, KOUTO € OHA YPEACH HAU IIPEXBBPACH HA
APYIO AHIIE, ¥ IIAATCHOTO BB3HAIPAKACHUE, BKAIOYUTCAHO BCAKAKBH IIPEXBBPACHH HCIIAPUYIHU AKTHBU
WAM IOETH IIACUBH, CE IIPU3HABA B I1Ie9aAbaTa HAH 3ary0ara.

2.17.  Ilapumaaum cpeacTBa

HapI/I‘IHI/ITe CPEACTBA BKAIOYBAT ITAPUYHHU CPEACTBA B 6pOI>i u 663Cp0‘1HI/I ACIIO3UTH, CbOTBECTHO B A€Ba K
BBB BaAyTa.

HapI/I"IHI/ITﬁ CKBHBAACHTH C2a KPATKOCPOYHHU, BUCOKOAMKBUAHN HHBECTHUIIHI, KOUTO Ca ACCHO O6p%H.[’£l€MH
B KOHKPETHU ITAPUYIHU CYMH U ChADBPIKAT HESHAYUTEACH PUCK OT IIPOMSAHA B CTOMHOCTTA HM.

IlpeArrpuaTHeTO € MPHUEAO TTOAUTHKA AQ OTYHTA B CHCTaBa HA IMAPHIHHUTE CH CPEACTBA KPATKOCPOIHH
ACIIO3UTH — A0 3 Mecena. B cbcraBa Ha mapuuHHTE CPEACTBA B OTYETA 32 (DMHAHCOBOTO CHCTOSHHE €A
MIPEACTABEHH M HAYNCACHHOTE WM HEIOAYYEHH AWXBH IO CBIIUTE ACIIO3UTH KbM Kpasd Ha OTYETHHA
IIEPHOA.

B AOITBAHEHHE CE€ IIPEACTABA PABHCHHUE MEKAY CaAAaTa HA B Oruera 32 CpI/IHaHCOBO cocrosiaue u OTyera
3a IMIAPpUYHUS IIOTOK B IIOSICHUTCAHHUTC CBCACHUS KbM POuHaHCcoBUs OTYET.

2.18. Kammraa n pesepsn
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CoOCTBEHHAT KaIIMTaA HA Apy'}KCCTBOTO C€ ChCTOM OT OCHOBCH KAIIUTAA, IIPEMHUH OT €MUCHH, PE3CPBU OT

IIPEU3YHCACHUSA HA YYKACCTPAHHH ACHHOCTH, OOIIH U APYIU Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcwHOBeH KammuTAaA

OCHOBHHSA KAITUTAA HA ApyX(CCTBOTO BKAXOYBA:

- Perucrpupan xammraa — IpeACTaBEH IO HOMHHAAHA CTOMHOCT CBhIAACHO CBACOHO peEIIleHHE 32
peructparua ma Tpetic Ipyn Xoaa AA, pasopeaeacr B 24 200 000 akumu ¢ mommaas 1 AeBa
BCAKA; U

= I/ISKYHCHI/I coOCTBEHHT AKIIUHA — HpCACTaBCHI/I ITIO0 II€HA HAa HpI/IAO6I/IBaHC.

Axo ApykecTBOTO IPHAOOHE IIOBTOPHO CBOH HHCTPYMCHTH HA COOCTBCHISA KAIIHTAA, TE3U MHCTPYMCHTH
(usKymeHy COOCTBEHH aKI[HH) CE ITPHCIAAAT OT cobcrBenus kammrtas. He ce mpusmaBa nuro mmewanba,
HUTO 3aryba OT ITOKYIKATA, IPOAAKOATA, CMHTHPAHETO HAM ODC3CHABAHETO HA HHCTPYMEHTH Ha
cobcrBerns xammraa Ha Tpefic I'pym Xoaa AA. TTaaTeHOTO HAM IIOAYYEHOTO BB3HATPAKACHHE CE

IIpu3HaBa AMPDEKTHO B COOCTBEHMSA KATTUTAA.

HPI/I HN3AABAHECTO HWAH HpI/IAO6I/IBaH€TO Ha CBOHU I/IHCprMﬁHTI/I HA COOCTBEHMs KAITMTAA Apy)KGCTBOTO
HpaBI/I pa3AI/I‘IHI/I paSXOAI/I. Tesn pasonH OOMYIANTHO BKAFOYBAT pCFI/ICTpaHI/IH u ApyFI/I 3aKOHOBH TaKCH,
H3IIAQATCHN CYMH Ha ITPaBHHU, CYCTOBOAHU M ApyrH HpO(ZpeCI/IOHaAHI/I KOHCYATAHTH H APYFI/I HOAO6HI/I.
HpI/I KaITnTaAOBa CACAKaA paSXOAI/ITe II0 CACAKATA C€ OTYHUTAT CIYCTOBOAHO KaTO HAMAACHHMEC Ha cobcrBenus
KaITuTaA (HCTHO OT BCHUYKH CB’bp3aHI/I HpCCpCpCHHHH 32 AAHBK B%pr AOXOAI/ITC) AO CTCIICHTA, B KOATO Ca
AOITBAHHUTCAHH PA3XOAH, IIPAKO CB"bpSaHI/I C KarmmTaAOBa CACAKA, KOUTO B IIPOTHUBCH CAY‘IafI Ouxa OUAHM

u30erHaTu. PaSXOAI/ITC IIO KaITU'TAAOBA CACAKA, KOATO € H30CTABCHA, CE IIPMU3HABAT KATO Pa3XOA.

2.18.2. Ilpemuwm or emucau

[Ipemunre or emucuu ca (QOPMHpPAHH IIPU IIBPBHYHOTO HIYOAHYHO IIPEAAATaHE HA AaKIUA Ha
ApyxectBoTo mpe3 2007 1., KaTO PasAMKa MEKAY EMUCHOHHATA M HOMUHAAHATA CTOHHOCT, HAMAACHH C
Pa3sXOAHTE 110 OOPATHO U3KYIIEHUTE AKIIUU B IIOCACABAIIIH IIEPHOAM.

2.18.3. IlpensumcAeHHA HA YY>KACCTPAHHH ACHHOCTH

ApPYKECTBOTO HMa YIPECACHH U PETHCTPUpaHH KAOHOBE B ChpOud, Yexusa, MakeAoHus n YKpaiiHa, InuTo
PUHAHCOBO CBHCTOAHHE U PE3YATATH OT ACHHOCTTA CE€ IIPEACTABAT BBB (DHHAHCOBUA OTYET, 4UPE3
IIPEU3YHCAECHHE OT (DYHKIIMOHAAHA BAaAyTa KbM BaAyTa Ha IIPEACTaBAHE. 32 (DYHKIIMOHAAHA BAaAyTa Ha
KAOHOBETE € OIPEACAECHA MECTHATA 32 TAX BAAYT4, AOKOAKOTO THl ChBIIaAd C OCHOBHATA NM HMKOHOMMYECKA
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cpeAa, B KOATO (DYHKIMOHHPAT I'€HEPHUPAT HAPUIHHUTE IIOTOIH OT ACHHOCTTA CH CBC 3HAYUTEAHA CTEIIEH

Ha ABTOHOMHOCT.

CDOPMI/IpaHI/ITC Pa3sAHKH Ca B PE3YATAT HA IIPCHUIYUCAABAHCTO HA IIPHUXOAUTE H PA3XOAHTE IIO CPEAHHUTE
obMeHHHM KYpCOBE 32 IICPHUOA2, 2 HA AKTUBHUTC U ITACUBUTE IIO 3AKAFOYHUTCAHHUS KYPC 32 IIEPHUOAA, KAKTO K1
OT HIPCHU3YHUCAABAHCTO HA HAYAAHUTC HCETHH aAKTHUBH IIO KYpPC, KOHUTO € pasAn¥CcH OT IIPCAHIITHUSA

32KAFOYHTEACH KypC.

2.18.4. Obrinm u Apyru pesepBu

OOruTe pesepBr ca 0OPa3yBaHH OT Pa3IPEACACHHE HA IIe9aA0a ChIAACHO M3UCKBAHMATA HAa 1'BProBCKUA
3axoH Ha Penybamka bearapms n yapeanreanns akt Ha Tpeiic Ipym Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o perrenue Ha OOIIOTO CHOpAaHUE HA AKIIMOHEPUTE.

2.18.5. ®nHaaHcos pe3yArar

dunancoBusAT PE3YATAT BKAIOYBA HATPYIIAHU nevyaAour u 321"}7614 OT IIPEAXOAHU TOAUHH, 32 IYUATO CMETKA
Ce OTpasfABAT KOPCKIHU HA I'PEIIKH, IPOMCEHHU B CUCTOBOAHA IIOAHMTHKA MAH IIPH IIPEMHUHABAHE KbM HOB

CYETOBOAEH CTAHAAPT, KOTATO TOBA € N3PUYHO PA3PEIIEHO, KAKTO U ITeqarba HAM 3aryHa 3a IIEPHOAA.
2.19. Aoxoa Ha axius

OcHoBHUAT AOXOA Ha aKIIUA CE U3YUCAABA KATO CE€ PAa3ACAH HETHATA negaAba uAn 3ary6a 3a IICPHOAA, HA

CPEAHO-IIpETErACHIs OPOH Ha AbP/KAHNTE OOMKHOBEHH AKIIHH 34 IIEPHOAQ.

CpeAHoO-1IpeTerAeHuAT OPOM aKLINUU IPEACTABAABA OPOAT HA ABP/KAHHTE OOMKHOBEHH aKIIUU B HAYAAOTO
HAa IEPHOAA, KOPHIHPAH C OpoA Ha OOPATHO H3KYIIEHUTE OOMKHOBEHU AKIIUUM M HA HOBOU3AAACHHTE

TAKHBA ITPE3 IIEPUOAA, YMHOKEH I10 CPEAHO-BpeMeBrs (HakTop.

AOXOAI/I Ha aKIIMK C HaMaAC€Ha CTOMHOCT HE ce H3YNCAABAT, T KATO HAMA HN3AAACHH ITOTCHITHAAHHN

AKIIMHM C HAMAACHA CTOMHOCT.

Apy)KCCTBOTO HpCACTﬂBﬂ AOXOA HaA aKITHUA B CBOUTEC KOHCOAI/IAI/IpaHI/I q)I/IHaHCOBI/I OTYCTH.

2.20.  AoxoAu Ha IIepcOHaA2

TpyAaoBHTE U OCUTYPHUTEAHU OTHOILECHUA C PAOOTHHUIIUTE U CAYKHUTEAHTE B APyKECTBOTO Ce OCHOBABAT
Ha pasrropeabure Ha KoaAekca Ha TpyAa M Ha ACHCTBAIIOTO OCUIYPHUTEAHO 3aKOHOAQTEACTBO B bbarapud,
KAKTO M Bb3 OCHOBA Ha Pa3IIOPEADHTE Ha IPUAOKHUMHTE HOPMATHBHU HM3MCKBAHHA, IO OTHOIICHHE Ha
TPYAOBHTE H OCHUIYPUTCAHH OTHOIICHHA, B CbOTBETHUTE CTPAHH, B KOUTO APYKECTBOTO HMa HA3HAYCH
IIEPCOHAA.
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OcHoBHO 3AABAXKCHHC HA pa6OTOAaTCAﬂ € Aa HU3BBPIIBA 3AABAKHUTCAHO OCHUIYPSABAHC HAa HACTHA

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO H CpeIy 0e3pabOTHIIa OCUIypABaHE.

Pasmepure Ha OCHIypHTEAHHTE BHOCKH C€ YIBBPMKAABAT CbC 3aKOH. BHOCKHTE ce pasupeAeAiT MEKAY
pabOTOAATEAS] M OCHIYPEHOTO AMIIE B CHOTHOIIEHHE, KOETO C€ IIPOMEHA €KEIOAHO H € OIPEACACHO C

OCI/IrypI/ITeAHI/Iﬂ KOACKC.

OcBen 3AADBAKHUTEAHOTO ABPIKABHO O6H_[€CTBCHO OCUIypsiBaHC CBIIIECTBYBAT 32KOHOBO Cb3AAACHU

BB3MO)KHOCTH 34 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUIYPABAHE B AOOPOBOAEH (DOHA.
K®m ApykecTBOTO HAMA CB3AAACH U (PYHKIIHOHUPAIL] YaCTCH AOOPOBOACH OCHIYPUTEACH (DOHA.

OcurypureAHATEe M IEHCHOHHHU CXEMU /IAAHOBE/, IpHAAraHH OT APYKECTBOTO B KA4ECTBOTO My Ha
paboToAaTeA, ce OCHOBAaBAT HA OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO
B CHOTBETHHUTE CTPAHH, B KOMTO TO MMa HA3HAYEH IIEPCOHAA, U CA IIPEABAPUTEAHO TBHPAO OIPEACACHH.
ITo cBofiTa CBIMHOCT TE3H OCHIYPOBKU IIPEACTABAABAT ,,IIAAHOBe € AehuHHpaHu BHOCKH. [lpu Tesu
IIAAHOBE PADOTOAATEAAT IIAAIIA MECEYHO OIIPEACACHH BHOCKH B ABPKAaBHHTE (DOHAOBE, KAKTO U B

YHHUBEPCAAHU U IPO(PECHOHAAHHI IIEHCHOHHU (DOHAOBE.

AHarornyHM ca U 3AABAKCHHUATA II0 OTHOILIEHHE HAa 3APABHOTO OCHIYpABaHE. KoM APYKECTBOTO HAMA

CB3AAACH U (DYHKITHOHUPAII YACTCH OCUIYPUTEACH (DOHA.

2.20.1. Kparxocpodru A0XoAn

KparkocpouHure AOXOAHM 3a IIepCOHAAA IOA (pOpMaTa Ha BB3HATPAKACHNA, OOHYCH U COLIHAAHM
AOIIAQIIAHNA H IIPUAOOMBKH, M3UCKYeMH B paMKuTe Ha 12 Mecela CAeA Kpad Ha IIEPHOAA, B KOWTO €
MHOAOKEH TPYABT 32 TAX MAW CA M3TBAHEHH YCAOBHATA 32 IOAYYABAHE, CE IIPU3HABAT KaTO Pa3XOA B
OTYETA 32 AOXOAUTE B ChOTBETHHA IEPHOA, M KATO TEKYIIO 3aABAKEHHE B Pa3MEP HAa HEANCKOHTHPAHATA
uM cyma. ABAKHMHTE OT APYKECTBOTO BHOCKH IO COLIHAAHOTO H 3APABHO OCHIYPSBAHE Ce IIPU3HABAT
CBIIO KaTO TEKYIN Pa3XOA M 32ABAKEHNE B HEAUCKOHTHPAH Pa3sMep, 32€AHO U B IIEPUOAA HA HAYNCAEHHE

Ha CbOTBECTHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

Kom AaTaTa Ha BCCKH (bI/IHaHCOB OTYET APYKECTBOTO IIPpaBH OLCHKA W IIPHU3HABAHC Ha CyMaTa Ha
pasxoAuTE IIO HATPYIIBAINUTE CE KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ O4YaKBa Aa 6"[)AC HU3IIAATCHA KaTO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKAaTa CE€ BKAKOYBAT HpI/I6AI/I3I/ITCAH2.Ta
IIPpEHEHKA 32 pPa3XOAHTE 32 CAMUTE BB3HAIPAKACHUA U PAZXOAUTE 324 BHOCKH IIO0 3aABAKUTEAHOTO

OOITIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PADOTOAATEAAT ABAKH BBPXY TE3M CYMH.

2.20.2. ABATOCPOYHH AOXOAH

Coraacao Koaexca Ha tpyAa ApyKecTBOTO € 3aABAKEHO Ad M3IIAAINA HA IIEPCOHAAA IIPU HACTBIIBAHE Ha
IIEHCHOHHA BB3PaCT OOE3INETEHUE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTakK B APYKECTBOTO MOXeE Ad
BApHpa MEKAY 2 1 6 OpyTHH MecedHH PabOTHH 3aIIAATH KBM AATATA HA IPEKPATABAHE HA TPYAOBOTO
rpasooTtHoIreHue. 110 cBoure XapakTepHCTHKH TE3H CXEMH IIPEACTABAABAT ,,[IAAHOBE C AePUHUPAHU
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AoxoAn®. OIpeAeATHETO Ha pasMepa Ha TE3H 3aAbAMKCHHUA CE U3BBPIIBA HA 0a3aTa HA aKTIOEPCKA OLIEHKA
HA CErallHaTa UM CTOHHOCT KbM AaTaTa Ha (PUHAHCOBHA OTYET.

2.21. Edexru or mpomeHH B OOMEHHHTE KyPCOBE

2.21.1. CaeAxH B Uy>KAECIPAHHA BAAYTA

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE BIIHCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYT, KATO KBM
CyMaTa Ha UyXKACCTPAHHATA BAAYTA CE IIpHAara neHTpasHus Kypc Ha bbparapexa Hapoana banka (BHDB) 3a

ChOTBCTHATA BAAYT4, KbM AaTaTa Ha CACAKATaA.

KypcosnTe pasAmkm, BL3HHKBAIIN IIPH YPEKAAHE HA MAPHYHH HO3HUIINN HAW IIPH IPEU3UNCAABAHE HA
MApUYHATE IO3UIHUK Ha ApPYKECTBOTO IIO KypCOBE, PASAHYHH OT Te3H, IIPH KOHTIO Ca OHAH
IIPEU3YHUCACHH IIPH IBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IPEAXOAHH (PUHAHCOBH OTYETH,
ce IIPHU3HABAT KATO IIe4aAda HMAM 3ary0a 32 IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOM H3KAIOYCHUSA
coraacio MCC 21 ma KypcoBHTE pPa3sAHKM, BB3HHKBAIIM II0 AAACHA HAPUYHA IIO3HIHA, KOATO IIO
CBIITHOCTTA CH TIPEACTABAABA YACT OT HETHA HHBECTHIINA Ha OTYMTAINA C€ CTOITAHCKA EGAMHHIIA B

UYKAECTPAHHA ACHHOCT .

Korato mapmvma mo3nnmsa BL3HHKBA B PE3YATAT Ha CAEAKA C UY/KAECTPAHHA BAAyTA M MMa IIPOMAHA B
OOMEHHEA KyPC MEKAY AATATA HA CACAKATA M AATATA Ha YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Korato
cAeAKaTa OBAE yPEA€HA B PAMKHTE Ha CBINHA OTYETEH IIEPHOA, IIPE3 KOMTO € BB3HUKHAAA, LAAATA
KypCOBa Pa3sAHKa Ce IIPU3HaBa IIpe3 AaAeHHA 1epuoA. Ho xorato caeaxara ObAe ypeAeHaA IIPe3 CACABAILL
OTYETEH IEPHOA, KYPCOBATA PA3AMKA, IPHU3HATA IIPE3 BCEKU OT MEKAHMHHHUTE IIEPHOAU AO AaTaTa Ha
YPEKAAHETO, CE OIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IPE3 BCCKH ITEPHOA,

KoraTto nmeuanba nam 3ary6a OT HelmapyUvIHA IO3UIIUA € OTPA3eHA AMPEKTHO B COOCTBEHUS KAITUTAA, BCCKH
OOMEHEH KOMIIOHEHT OT Tasu Itedarba mAHM 3aryOa ce IpH3HaBa B APYr BceoOXBaTeH AOXOA. Korato
rmeganba HAHM 3aryba OT HelapuYHA IIO3UIHA € OTPa3eHa B IedaAdaTa MAM 3ary0ara, BCEKH OOMEHEH

KOMIIOHEHT OT Ta3H I1€9aAba HAM 3ary0a ce IPU3HaBa KaTo I1e9aAba HAH 3aryoa.

Koraro onpeaeaenn MCPO usuckBaT HAKOU IIEIAAOH MAU 3aryOH OT aKTHBU A4 CE OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIMTAA M KOraTo TaKbB aKTHB CE OIleHABA B uymaccrpanna Baayra, MCC 21 msuckpa
IIPEOIICHEHATA CTOHHOCT A4 OPAC IPEH3YMCACHA, H3IIOA3BAMKH Kypca KbM AATATA HA OIPEACAAHE Ha
CTOMHOCTTA, B PE3YATAT HAa KOETO CE€ IIOAYYaBa KypCOBa Pa3AMKA, KOATO CBIIO CE IIPU3HABA B APYT

BCEOOXBATEH AOXOA.

Apy’)KCCTBOTO IIpaBU IIPEOILIEHKA HA ITAPUYHU ITO3UIHNU B IyXKACCTPAHHA BaAyTa KbM Kpad HAa OTYETHUA

IIEPHOA M TEKYINO IIPE3 OTYCTHHS IICPHOA.

2.21.2. IlpewnsumcaaBaHe Ha y>KAE€CTPAHHH ACHHOCTH

Ilpyn npemsuncafsBaHe Ha UYKACCTPAHHH ACHHOCTH ce HACHTH(UIUpPA (PYHKIIMOHAAHATA BAaAyTa Ha
UYKAECTPAHHA ACHHOCT, KATO 34 TAKABA CE IIPHEMA BAaAyTATA HA OCHOBHATA HKOHOMUYECKA CPEAQ, B KOATO

33



“TPEVIC I'PYII XOAA” AA TR CE

[NpunoikeHuIA KBM MEKAMHCH HHAUBHAYaAeH prHarcos otyuet kM 30.09.2019 roanna

YHKIIMOHHpAT M TIEHEPUPAT UAPUYIHHTE IOTOHHM OT AEHHOCTTA CH CbC 3HAYHTEAHA CTEIIEH Ha
ABTOHOMHOCT.

HPI/I HpeI/ISLII/ICAﬂBaHC Ha "IY)KACCTpaHHI/I ACI?IHOCTH oT (byHKL[I/IOHaAHa BaAyTa BDBB BaAyTa Ha
IIPEACTaBAHE:
- AKTUBUTE U ITACUBUTEC CC IIPEACTABAT IIO 3AKAFOYHUTCAHUA KYPC KbM AaTaTa HaA CbI/IHaHCOBI/IH OT4YCT,

a
= IIPUXOAHTE B Pa3XOAHUTE IIO KypCa KbM AaTaTa Ha CACAKATA, 4 KOraTo HAMA T'OACMH KoAeDaHUA ce

ITOA3BA CPEAHHSA KYPC 32 IIEPHOAQ.

Brsnuknasure pasaukum B pe3syATaT Ha IPEU3UHCAABAHETO CE IIPH3HABAT KATO KOMIIOHEHT Ha APYT
BCEOOXBATEH AOXOA B OTdera 3a BCCOOXBATHHA AOXOA U B CTaTHA PesepBU OT IpEH3UHCAABAHE (BIDK

2.18.3)

2.22.  Ilpuxoan, Apyru AOXOAHU, (PHHAHCOBU IIPHXOAH

ApPYKECTBOTO PasTACKAA U IPEACTABA IIOAYICHHITC Bb3HATPAKACHHSA OT KAUCHTH M APYTH CACAKH B TpHU
HAIIPABACHHSA, KATO IIPUXOAHM BB3HHKHAAM B XOA2 HAa OOHYAHHATA ACHHOCT (IIPHXOAH IIO AOTOBOPH C
KAHCHTH), KATO APYIH AOXOAH, BB3HUKHAAU OT ACHHOCTH, H3BBH OCHOBHATA, HETO OT CBBP3AHHTC
pasxoAH, M Kato (DHHAHCOBH IIPHXOAW, Bb3HHKHAAU BBB BPb3Ka C (DHHAHCOBU HHCTPYMEHTH U
MHBECTHIIHH, HETO OT PasXOAUTE IO CACAKHTE, KOIaTO TOBA CE H3HCKBA OT IIPHAOKHMATA CICTOBOAHA
Oasa.

Apy)KGCTBOTO OTIHTa AOTOBOP € KAHCHT CaMO, aKO: TOM € OAO6p€H OT CTpaHUTE, IIpaBaTa Ha CTPAHUTE IIO
OTHOIIICHMEC Ha CTOKHTC M YCAYIUTC, KOHTO CE€ IIPEXBBPAAT, KAKTO YCAOBHATA 34 IIAAIIIAHE, Ca
I/IACHTI/I(i)I/IHI/IpaHI/I, AOIOBOPBHT € C ThPTOBCKA CBIIHOCT M HMMa BCPOATHOCT Apy)KCCTBOTO Ad IIOAYYHT
BB3HAIPAKACHUECTO, HA KOCTO TO OYAKBA Ad MIMA IIPABO.

2.22.1. IlpuxoAd mo AOroBOPH C KAHCHTH

ApyKecTBOTO OTYHTA BL3HATPAUKACHHATA, KATO IIPUXOAHM OT AOIOBOPU C KAHEHTH, CAMO aKO
KOHTPATCHTBT IO AOTOBOPA € KAHEHT — T.€. CTPaHA, KOATO € CKAIOYHAA AOTOBOP € APYKeCTBOTO, 3a A
ITOAYYH CTOKH HAM JCAYTH, KOHTO Ca IPEAMET Ha ODMYIaiiHaTa My ACHHOCT, B 3aMAHA HA BB3HATPAKACHUE.

OOuyvaiinata AeHHOCT Ha APYKECTBOTO € CBBbP3aHA CbC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHUA U
IIOAAPBKKA Ha MHAPACTPYKTYPHU U APYIM OOEKTH C BCAKAKBO IIPEAHA3HAYCHUE; IIPOAXKOH HAa CTOKH,
BKAFOYBAIIN: CTPOMUTEAHH MATEPHAAH, MAIIMHHE 1 ODOPYABAHE, KAKTO YCAYIM, BKAFOYBAILH: YIIPABACHUE
Ha OOEKTH, TPAHCIIOPT, MEXAHHU3AIINSA, IIPOCKTUPAHE, FEOAE3UA, AADOPATOPHU AHAAU3N U APYIU, CBBP3aHH
CbC CTPOUTEACTBOTO.

ApPYKECTBOTO € IPUHIMUIIAA B AOTOBOPEHOCTHTE CH 32 IPHXOAH, ThH KATO OOHKHOBEHO KOHTPOAHPA
CTOKHTE AU YCAYTHTE IPEAU Ad TH IPEXBBPAH KbM KAHEHTA, BKAIOUNTEAHO K OCOOEHO 32 AOTOBOPHTE 32
CTPOHUTEACTBO OIIPEAEAA IIEHHUTE, U3AOKEHO € Ha KPEAHTEH PHCK M HOCH KPalHATa OTTOBOPHOCT.
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2.22.1.1. HaerTndunupane Ha AOTOBOP
1.  CrpowmreAnn Aoropopu

CTpOHTEAHNTE YCAYIH IO H3IPAKAAHE, PEMOHT U PEKOHCTPYKIIUA Ha MH(MPACTPYKTYPHH H APYIH OOEKTH
CC M3ITBAHSABAT IIO AKTHBH, KOUTO HE ca COOCTBEHOCT Ha APyKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX H TC
HE MOraT Aa ObAAT M3IOA3BAHHM aATEPHATHBHO OT Hero. CTOKHTE M YCAYIHTE IIO TaKuBa AOTOBOPH C€
IIPOAABAT 32€AHO, KATO OOHYANHO CbCTABAABAT CAHO OOCINAHME KbM KAHEHTA, CBOTBETHO EAHO
3aABAKEHIE 32 U3ITbAHCHHE, KOUTO HE CE U3ITbAHABAT EAHOKPATHO M IPOABAKABAT ITPE3 IIOBEYE OT EAMH
orgereH 1mepruoA. CTpOMTEAHHTE AOTOBOPH €A C HAH-CHINECTBEHO 3HAYECHHE 33 (PUHAHCOBHA OTYET U
ApPYKECTBOTO KATO ILIAAO.

.  Ilpoaa>xbu Ha IPOAYKIIHA, CTOKH H YCAYTH

[IpopazkOure Ha IPOAYKIIHSA, CTOKH M YCAYTH, C€ H3BBPINBAT OTACAHO, KATO E€AHH OT TAX HE 3aMEHAT,
IIPOMEHAT AU AAAITHPAT APYTH OT TAX. APYKECTBOTO HPEXBBPAA KOHTPOAA UM KAHMCHTHUTE MOTAT Ad CE
BB3IOA3BAT OT IIOAYIEHHTE CTOKH M YCAYIH, KATO Il H3II0A3BAT, HOTPeOABAT AU IIpoAaBar. Ilpu Haxoun
PAMKOBU AOTOBOPH 32 AOCTABKM — KOHCYATAIINHM, VIPABACHHME HA OOCKTH M TPAHCIOPT, CTOKHTE U
YJCAYTHTE C€ IPEXBBPAAT B CEPHA M KOHTPOABT C€ IPEXBLPAA C TEUEHHE HA BPEMETO, KATO KAHEHTHTE
EAHOBPEMEHHO ITOAYYABAT U IOTPEOABAT IIOA3HTE OT ACHHOCTTA Ha APYKECTBOTO.

2.22.1.2. HaenTndunupane Ha 3aABAXKEHUA 32 U3ITbAHCHHE
1.  CrpowmreAnn Aoropopu

B AOI'OBOPHTE 32 CTPOUTEACTBO Ca IIOCOYCHU CTOKHUTEC M YCAYIHTE, O6€H.I21HI/I Ha KAMCHTA, KATO HaA Ta3u
0asa Apy)KeCTBOTO HACHTHq)HHHpa n OnecHsABA 3aADPAKCHHCTO 32 HM3IIBAHCHHC IIO AOIrOBOpa. B
U3ITbAHEHIE HA TE3U AOTOBOPH M B PE3YATAT HA AefIHOCTTa CE Cb3AaBa I/I/I/I/\I/I HOAO6pHBaT AKTUBH, KOUTO
C€ KOHTPOAHPAT OT KAUEHTHUTE, B XOAA HA pa60TaTa o Tax. B Tasm BpPB3Ka, ITO TE3U AOTOBOPU C KAUCHTH,
Apy)KSCTBOTO HA@HTI/Iq)I/H_II/Ipa 3AABAKCHHUA 324 HM3I'BAHCHHC, YAOBACTBOPABAHM C TCYCHHEC HAa BPEMETO,
CBbOTBETHO IIPU3HABA IIPUXOANTE, HA KOUTO CYHTA, Y€ UMa IIPABO, ITIO BEIEC YAOBACTBOPECHUTE 3AABAKCHUSA
C TEICHHUC HA BPEMETO.

.  Ilposa>kbu Ha IPOAYKIHA, CTOKH H YCAYTH

[Ipu mpoAaxbuTe, TPH KOUTO IIPOAYKIIHATA, CTOKHTE M YCAYIHUTIE CE ITOAYIABAT OT KAMCHTHTE H CE
H3II0A3BAT, IOTPEOABAT UAH IIPOAABAT OT TAX, CE HACHTU(UIINPAT OTACAHU 3aABAKEHHA 32 H3IIbAHEHHE,
KOHTO Ca PasTPaHHYUMH OT APYrd. Te ce U3IIbAHABAT KbM OIPEAEACH MOMEHT BbB BPEMETO, 32 KOETO Ce
IIPH3HABAT IPUXOAH, B pasMep, B KOWTO ApyxKecTBOTO mprema, ¥e¢ uma mpaso. [Ipu mpoaaxOm Ha CTOKH
U YCAYTH IIO PAMKOBH CIIOPA3YMEHUA KOHTPOABT BBPXY TAX CE IIPEXBBPAS C TEYEHUE HA BPEMETO, KATO TE
Ca 94aCT OT EAHO HMAHU ITOBEYE 3aABAKEHHUSA 32 H3ITBAHEHHUE, YAOBAETBOPABAHO C TEUEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHHU C TEYCHUE BPEMETO CE OTUMTAT AHAAOIMYHO HA CTPOUTEAHHTE
AOTOBOPH.
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2.22.1.3. Ilena Ha cAeAKaTa — OIIPEAEASHE U Pa3IpPEACATHE
1.  CrpowmreAnn Aoropopu

IemaTa Ha CAGAKATA € CyMaTa HA BL3HAIPAKACHHETO, HA KOETO APYHKECTBOTO OYaKBA Ad HMa IIPaBO, B
3aMfAHA HAa IPEXBBPACHHUTE CTOKM H YCAYTH, KOHMTO ODHYafHO Ca 9YaCT OT CAHO 3aABAKCHHC 32
H3ITbAHEHNE. Bh3HarpaKAeHUATA 110 CTPOHTEAHUTE AOTOBOPH €a (DHKCHPAHH, KATO MOTAT Ad IPETHPIAT
IIPOMEHH B PE3YATAT Ha IIPOMECHH B LIEHATA 1/ UAH OOXBATA HA AOTOBOPA.

HpOMHHaTa B AOTOBOpa C€ OTIHUTA KATO OTACACH AOTOBOpP, KOIraTo OOXBaTHT U eHara My C€ pa3inupsABaT C
HOBH CTOKH H YCAYIH, KOHTO MOIaT Aa CC IIOA3BAT OTACAHO OT KAMCHTA. Ob6u9allHO OOXBATHT HA
AOIroBOpa MOXKE Aa C€ PasIIUPH CbC CTOKH M YCAYI'H, KOUTO HE Ca OTACAHH H Ca 9aCT OT CAHO I/I/I/IAI/I
ChIIIOTO 3aABAKCHHUC 32 M3ITbAHCHHE, KATO KyMYAQTUBHUAT Cq)CK'F BBpPXYy ILICHATA Ha CACAKaTa U
HU3MEPBAHCTO HAa HAIIPEABKA CC ITPM3HABA TCKYIIO KbM AaTaTa Ha U3SMCHCHUCTO.

ii.  Ilposa>kbu Ha IPOAYKIIHA, CTOKH H YCAYTH

HCHaTa Ha CACAKATA, IpH HPOAB.}K6I/I Ha IIPOAYKIIHS, CTOKH U YCAYIH, € CyMaTa HAa Bb3HAIPAKACHUCTO, HA
KOETO Apy)KCCTBOTO O4YaKBa Aa MMa IIPpaBO, B 3aMsHA Ha TAX. Crokmre n YCAYTHTC C€ IIPOAABAT OTACAHO
I/I/I/IAI/I B cepusa, CbOTBETHO MOIaT Aa (bOpMI/IpaT OTACAHO 3aABAKCHUEC 32 U3IITbAHCHHC HAHM YaCT OT
TaKOBa. AOFOBOPI/ITC MOTaT Aa IIPETHPIIAT IIPOMEHH IIO OTHOHICHHMC Ha IICHATA I/I/I/IAI/I O6XBaTa,
CBOTBETHO IIO OTHOIIICHMEC HA 3AABAKCHUCTO 32 H3ITbAHCHUC. B"b3HaI'pa}KA€HI/IHTa Ipu HpOAa}K6I/I Ha
IIPOAYKLIUA, CTOKHM H YCAYIH Ca AOTOBOPCHHU H OOMYAHO He CbABPIKAT CAEMEHTH HA IIPOMEHAHNBO
Bb3HAIPAKACHUEC.

HPOMCHI/ITC B AOIOBOPHTE, KOHUTO 3acAraT rneHara u 00xBaT2 1M, CE€ PA3rACIKAAT KATO HOB AOIOBOP, KATO
ca AO6aBCHI/I HOBHU CTOKH M YCAYTH, OT KOMTO KAHMCHTHTC MOTAT Aa CC€ BB3IIOA3BAT IIPAKO, 4 KOrato ce
3aMEHAT CTOKH M YCAYIH CTAapHAT CE IIpHEMa 3a IIPEKPATCH. HPOMGHI/I B IOECHHUTE, KOUTO HE 3acArar
00xBaTa Ha AOIOBOPHTE, CC PAIIPEACAAT KbM 3AABAKCHHIA 34 U3ITbAHCHHE, KOUTO HC Ca YAOBACTBOPCHH,
H3OAAO UAHU YaCTUYHO. HPI/I IIPOMEHU B o0xBaTa I/I/I/IAI/I ICHUTC Ha AOIOBOPH 32 AOCTAaBKHM Ha CTOKH K
YCAYTH, KOUTO HE Ca OTACAHH U €A 9aCT OT €AHO HU3LIAAO HAH YACTUIHO HEYAOBACTBOPEHO 3aABAKEHHC 32
HU3ITBPAHCHHUC, KYMYAATUBHUAT e(i)eKT BBPXYy II€HATa Ha CACAKATA M HM3MCPBAHCETO HAa HAIPCABKa Ce
IIpHU3HaBa TCKYIIO KbM AaTaTa HA U3MCHCHHUCTO.

2.22.1.4. Tlpu3HaBaHe HAa IIPUXOAU
1.  CrpowmreAnn Aoropopu

Apy)KGCTBOTO IIpU3HAaBa IIPUXOAHU II0 CTPOHUTCAHHUTC AOTOBOPH Ha Oasara Ha 3AABAKECHHUECTO 32
H3ITBAHCHHUE, YAOBACTBOPABAHO B TCUCHHE HA BPEMCTO, CAMO aKO € B CBCTOSHHC Ad HAIIpaBH 0DOCHOB2
OIICHKA Ha CTCIICHTA Ha HAIIPEABKA KbM ITBAHOTO YAOBACTBOPABAHC HaA 3aABAKCHHCETO 32 HM3ITBAHCHUC.
Crerrenra Ha HAIIPEADBKA KbM 3aBBPIIIBAHE CE IIPEPATACIKAA KbM Kpas Ha BCEKU OTYCTEH IIEPUOA.

3a u3MepBaHE HA HAIIPEABKA 34 BCAKO 3aABAKEHHE 32 H3IBAHEHHE, YAOBACTBOPEHO C TEYCHHE Ha
BPEMETO C€ TPHAATA ECAMHEH METOA, TOCAEAOBATEAHO 332 CXOAHHM 33aABAKEHHA 32 H3ITbAHEHHE U
obcroareacTBa. OOMYANHO 32 OIPEACAAHE HA HAIIPEABKA ITO AOTOBOPHTE, C€ IIOA3BAT METOAHTC HA
BAOYKEHHTE PECYPCH, ITO-CIEIHAAHO OIOAKETH Ha OYAKBAHHTE H ACHCTBUTEAHO HU3BBPILICHHUTE Pa3XOAH,
CBC CHOTBETHHUTE KOPEKITMH 32 Pa3XOAM, KOHTO HE AOIPHHACAT 32 HAIIPEABKA IO AOTOBOPA HAU Ca
HEIIPOIIOPINOHAAHN Ha Hero. /AOrOBOPHTE 32 CTPOHTEACTBO ca Ha 0as3a TBBPAA IeHa 1 APYKECTBOTO
CYUTA, Y€ METOADT HA BAOKECHHTE PECYPCH € IIO-YMECTCH OT METOAA HA IPOAYKIIHATA, AOKOAKOTO IIPH
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BTOpHA Ca HCOOXOAUMU AOIBAHHTCAHH PECYPCH, OCOOCHO BPEMEBH 34 OCHUIYPABAHE HA HMHMOPMALIIAL
Coio u nopaau axra, 4e ca Bb3MOMKHE IIPOMEHI 110 ODCIIAHN CTOKH H YCAYTH, O€3 OTPaKEHHE BbLPXY
IICHATA HA CACAKATA M 3aABANKCHHCTO 34 H3IIBAHCHHUE, KOCTO ITIC OIPAHHYN OLCHKATA HA KYMyAATHBHIA
edeKT, B 9aCTHOCT OT IIPOMCHHUTE, U 32 AOTOBOPA KATO IIFIAO, OCOOCHO IPU IIPUAATAHETO M HA APYIHA
ITOAXOA.

Apy)KCCTBOTO IIpU3HaBa IIPUXOAH IIO 3aADBAKCHHE 32 H3IIBAHCHHE, YAOBACTBOPABAHO C TCYCHHUC HA
BpPEMETO, CaMO AO CTCIICHTA HA HAIIPABCHUTC PA3XOAHM, KOIaTO HE € B ChCTOSAHHC Ad U3MEPHU Pa3syMHO
HAIIPpEABKA KbM ITBAHOTO MY YAOBACTBOPSABAHE, HO OYaKBa A2 Bb3CTAHOBH HAIIPABCHHUTC PA3XOAU 32 TOBA,
KaKTO M KOI'aTO H3BBPINCHUTEC PA3XOAH Ca HEHPOIIOPHHOHAAHH Ha HAIIPEABKA, C OI'ACA AOCTOBEPHOTO
IIPEACTaBAHE HA PE3YATATHTE OT AeﬁHOCTTa.

ii.  Ilposa>kbu Ha IPOAYKIIHA, CTOKH H YCAYTH

[IpuxoAnuTe IO IPOALKOUTE HA IIPOAYKIUA, CTOKM M YCAYTH CE IPH3HABAT B CHOTBETCTBHE C
VAOBAETBOPABAHETO HA 33aABAKEHHATA HMAH B OIPEACACH MOMEHT BBB BPEMETO HAH C TE€JYEHHE Ha
BpeMeTo. IIpH 3aAbAKEHIA YAOBACTBOPABAHH C TCUCHUE HA BPEMETO, IIPUXOAHUTE CE IIPU3HABAT, CAMO aKO
MOJ€E Ad HallpaBU ODOCHOBA OIICHKA Ha CTEIIEHTA Ha HAIPEABKA KbM IIBAHOTO YAOBAETBOPABAHE HA
3aABAKEHHETO 33 n3lrbAHeHHe. CTelenTa Ha HAIIPEABKA KbM 3aBBPIIBAHE CE IIPEPASIACHKAA KbM Kpasd Ha
BCEKH OTYETEH ITEPHOA.

3a n3MepBaHEe Ha HAIIPEADKA IIPU IIPOAYKIIHATA U CTOKHTE CE TIOA3BAT METOAUTE OTYHTAIIN IIPOAYKIIHATA,
4 IIPU JCAYTUTE METOAHTEC OTYMTAIIM K PECYPCHUTE, KATO TOBA CA : IIPEKH OIICHKH Ha IIPEXBBPACHUTEC
IIPOAYKLIUA M CTOKM U OIOAKETH Ha Pa3sXOAHUTE, CbC CHOTBETHUTE KOPEKIHMH 32 PAa3XOAH, KOHTO HE
AOIIPHHACAT 32 HAIIPEABKA IO AOTOBOPA MAH Ca HEIIPOIIOPIIMOHAAHU Ha HEro. ApyXecTBOTO CUHTa, Y€
ITOA3BAHHTE METOAU Ca YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKIIUATA H CTOKUTE IIPEAH
A4 TH IIPEXBBPAU Ha KAHCHTHTE, KOETO OCHUIYPABA HAACKAHA HH(OPMALINA U HE H3UCKBA AOITBAHUTCAHH
pecypcH, a IO OTHOIIEHHE Ha YCAYTHTE IIECTH TAKHUBA, KATO CHIIEBPEMEHHO CAUMUHUPA OIPAHHYCHHATA
332 OTpa3fBaHE HA KyMyAaTHBHU €(EKTH, KOHMTO CACABA Ad CE€ IPH3HAAT, KAKTO M KOIraro ToBa €
HEOOXOAUMO.

Korato ApyxecTBOTO MMa IPaBO Ha BBH3HATPAKACHHE OT KAHCHT B PasMep, KOHTO ChOTBETCTBA AUPEKTHO
HA CTOMHOCTTA HA U3BDLPIIEHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATA, IIPU3HABA IPHXOAU B pasMmepa,
32 KOWTO MMa ITPaBO A4 M3AGAE DAKTypa.

Apy)KCCTBOTO Ipu3HaBa IIPUXOAH IIO 3aABAKCHHE 32 HM3IIPAHCHHC, YAOBACTBOPABAHO C TCYCHHC HaA
BpPEMETO, CaMO AO CTCIICHTA Ha HAIIPABCHHUTC PA3XOAHM, KOraro HE € B CbCTOAHHC Ad M3MEPH PA3yMHO
HaIIpEAbKa KbM ITBAHOTO MY YAOBACTBOPSBAHE, HO OY9aKBa Ad Bb3CTAHOBH HAIIPABCHUTE Pa3XOAH 34 TOBA,
KaKTO M KOI'aTO HM3BBPIICHHUTC PA3XOAH Ca HCHPOIIOPHHOHAAHH HAa HAIIPEABKA, C OTACA AOCTOBEPHOTO
IIPEACTaBAHE HA PEIYATATHTE OT AC;IHOCTTH..

2.22.1.5. Pasxoam o Aorosopure

ApPYKECTBOTO IPH3HABA ABATOTPANHN AKTUBH 34 AOITBAHHTEAHH Pa3XOAW 33 ITOCTHIAHE HA AOTOBOP C
KAHEHT, CAMO aKO CBIIECTBYBA BB3MOKHOCT Ad I'H Bb3CTAHOBH BIIOCACACTBHE. TaKHBA Pa3XOAHM MOIAT Ad
ObAAT KOMHCHOHHI, OOHYCH MAM APYTH CXOAHU YCAYTH, KOUTO HE Orxa OMAM IIOHECCHH, KO AOTOBOPBT
He ¢ CKAIOYeH. TakmBa aKkTWBH Ce OTYMTAT B CHCTABA HA ABATOTPANHHUTE AKTHBU, KATO CE IIPECACTABAT
OTACAHO B IIOSICHUTEAHHTE CBeAeHHA kbM PuHamcoBuA order. APyKECTBOTO IIPHAAra IIPAKTIYECKH
reaecpobpasHara MApka, npeABuAcHa B MCPO 15, u He nmprsHaBa aKTHB OT PAa3XOAU 33 ITOCTUTAHE HA
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AOTOBOP C KAHCHT, aKO OYaKBAaHHUS CPOK 324 aMOPTHU3AIIMA HA AKTHBA, KOHUTO B IIPOTHUBCH CAY“IB.IZ CACABaA Aa
Ce IIpU3Hae, ¢ CAHA TOAHA AU I10-KPATBbK.

ApPYKeCTBOTO IPU3HABA AKTHBU OT PA3XOAHUTE, HAIPABEHM II0 U3I'bAHEHHETO HA AOTOBOp, aKO T€ He
ITOIIAAAT B OOXBATA HA APYT CTAHAAPT U MOTAT Ad OBAAT OTHECCHHU IPAKO KBM AGACH AOTOBOP, ITOAODPABAT
pecypcuTe, ¢ KOHTO Ie OBAAT YAOBACTBOPCHH 3aABAMKCHHATA 33 H3ITBAHCHHC H CE OYaKBA Aa OBAAT
BB3CTAHOBCHH.

2.22.1.6. Caapa 1o Aorosopure

Apy)KCCTBOTO IIpHU3HaBa 1 IIPEACTABA KaTO B3E€MaHE IIO AOI'OBOPH C KAUCHTH BCAKO 6CSYCAOBHO IIpaBO HaA
Bb3HATPAKACHHC. Koraro kamenrture 1o AOTOBOPH 3aITAAINAT BB3HATPDAKACHHC HAM Apy)KCCTBOTO nmMa
IIPaBO Ha TAKOBa, IIPECAH Ad 6"bAaT IIPEXBBPACHHU CTOKHUTE U YCAYTHUTEC, CYMHUTE CE€ IIPEACTABAT KATO I1ACHUBU
II0 AOIOBOpPH. Koraro APY}KCCTBOTO H3ITbAHSABA 3aABAKCHUCTO CH H IIPCXBBPAS CTOKH M YCAYIHM Ha
KAHCHTH, IIPCAHX TC 3a ITAATAT, CYMHUTE, U3BBH 6€3yCAOBHI/IT€ B3eMaHMs, CE IIPCACTABAT KATO AKTHBH IIO
AOIOBOpPH.

bBesycaoBHHTE B3eMaHUA, AKTUBUTE U IACHBUTE II0 AOTOBOP CE€ IIPEACTABAT 3a€AHO B CTATHA T'BPrOBCKH
B3eMaHHA H T'bproBcku 3saapakeHus B Ordera 3a (DHHAHCOBOTO CBCTOSHHE, M IIOOTACAHO B
IOACHUTCAHHTE IIPHAOKCHHA KbM PHHAHCOBHA OTYCT. AKTHBUTE IT0 AOTOBOPH C KAHCHTH ITOAACIKAT HA
mperaea 3a obOesIeHka, B cporBercrBHe ¢ paspen 2.10.1-2.16.1.4. OOGesuenka Ha ¢dHUHAHCOBU
nacTpymMeHTH, cbraacao MCPO 9.

OOnvaliHUAT MOMEHT Ha IIAAINAHHATA IO AOTOBOPHIE C KAHEHTH CHPAMO YAOBAETBOPABAHETO Ha
3aABAKEHHATA 32 H3IIBAHEHHE IIO TAX, KAKTO M 3aBHCUMOCTHTE B TOBA OTHOILIEHHE, CE Pa3sTPaHHYABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOHUTEACTBO M AOTOBOPHTE 32 ITPOAKOU HA ITPOAYKIIHSA, CTOKH M YCAYIH.
[Ipu crponrearuTe AOTOBOPH, APyHKECTBOTO YAOBAETBOPSABA 3aABAKEHHUATA 32 U3IIbAHEHHE B TEYEHUE HA
BpPEMETO, OOMYAHO IIOBEYE OT EAHMH IIEPHOA, KATO IIPU3HABA IIPUXOAH KbM Kpas Ha BCEKH CAHUH, B
CHOTBETCTBHE CBC CTEIECHTA HA HAITPEABKA IO AOTOBOPA, KATO HA TO3U €TAIl OOMYANHO He ¢ HEOOXOAUMO
oAOOpeHHe OT cTpaHa Ha KAmeHTa. Ho mpeABma TOBa, de oOeKTHTE M CBBP3aHHTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIEIH(OUYHN 3aKOHOAATCAHI PA3IOPEADH, IPH 3aBbPINBAHE HA ACHHOCTUTE IO AOrOBOPA,
Ca IIPEABHACHH M CE M3HCKBAT OIPEACACHH (POPMAAHM ACHCTBHSA, BKAIOYHTEAHO IIPUEMAHE H/HAN
0AODpEHHE OT KAMEHTa M/HAM TpeTa CTpaHa, Ha 0a3a Ha KOETO 4YacT OT B3CMAHMATA II0 AOTOBOPHTE
craBatr OE3yCAOBHH, 2 BIIOCACACTBHE CE€ 3aITAAINAT. AOKOAKOTO IPH CTPOUTEACTBOTO CE TIOAODPSBA AKTHB,
KOWTO € KOHTPOAHPAH OT KAHEHT4, TO MOKE CAHO3HAYHO AA CC OIPEACAN, Y€ CTOKHTIE M YCAYTHTE IIO
AOrOBOpa €a My IIPEXBBPACHH, CBOTBETHO Ad CE IPU3HAAT IIPUXOAHTE IIO BEYE YAOBACTBOPEHHUTE
3aABAKEHHA. B pesyATaT Ha T3 OOCTOATEACTBA, BH3HUKBA PASMHHABAHE BBB BPEMETO MCEKAY MOMCHTA
Ha IIPU3HABAHE HA IIPUXOAHUTE IIO AOTOBOPHTE 32 CTPOUTEACTBO, CBOTBETHO OE3yCAOBHHUTE B3EMAaHUA U
AKTHUBHTE 110 AOTOBOP X MOMEHTA Ha IIOAYYABAHE HA IAAINAHHUA, KATO OOMYANHHUAT CPOK 32 IIOracABAHETO
UM Bapupa U € B paMkuTe cboTBeTHO Ha 60 - 180 AHM m 180 - 360 AHm. Ilposaxbure Ha IIPOAYKILHA,
CTOKH U YCAYI'M, OOMKHOBEHO HE IIOAAEKAT HA CHEHU(UYHU PETYAALIUU, KATO B IIOBEYETO KOHTPOADBT
BBPXY TAX CE IPEXBbPASL BEAHAIA HA KAMCHTA M/HAH Te ce IOTPeOABAT OT HErO IIPU IIPEAOCTABIHE UM, C
KOETO €A JAOBACTBOPCHH 3aABAKCHUATA 3a n3IrbAHEHME. [Ipu HAKOM MPOAAKOM HA CTOKH ¥ YCAYTH, IIPH
KOHTO 3aABAKEHUETO 32 U3I'BAHECHHE CE YAOBACTBOPSABA C TEYECHUE HA BPEMETO, € HYKHO IIPUEMAHETO OT
CTpaHa Ha KAMEHTA HA CTAIIH MAHM KbM Kpas Ha Aorosopa. [1aarmanuara 1o Tesu AOCTABKH BAPHPAT, HO Ca
C paMKHuTE Ha OOMYIAHATA THPIOBCKA IIPAKTHKA.

OOwnyaiiHO IpU AOTOBOPHTE 33 CTPOMTEACTBO, KOHTO Ca HAW-3HAYMTEAHH 32 (DHHAHCOBHTE OTYETH U
ApyKecTBOTO KaTO IIAAO, IIAAIIAHUATA CA OIPEACACHH KATO CYMU U CPOKOBE, H CIIOPEA BHAA U O0bemMa Ha
00eKTa, B OTACAHI CAYYAH, I CIOPEA BB3AOKHUTECAS M M3TOYHHKA Ha (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO
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maamane B pasmep 10% — 20%, mexanmaan naamanusa B pasmep 60% - 80% u OKOHYIATEAHO IIAAIIAHE.
[Ipexure HAM KpalHHTE BB3AOKHTEAH, KOTATO APYMKECTBOTO € IIOAHU3ITBAHHUTEA, €4 IIYOAUYHH, a
OCHOBHHTE AOTOBOPHTE H YCAOBHUATA C4 Pa3sHOOOPA3HH, KATO € BB3MOXKHO PA3AHYHH YCAOBHA Ad CE
[IPHAATAT 32 CXOAHH ODEKTH, KAKTO U OOPATHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO Pa3MEPHTE, TaKa U
CPOKOBETE Ha IAAIIAHUATA. BbB Bpb3Ka C 3aKOHOBU M3UCKBAHUSA, B MACOBHUSA CAYYAIi, IO AOTOBOPHTE
32 CTPOHTEACTBO Ca OIIPEACACHN FAPAHITHH 32 AODPO H3IIbAHEHIHE, KOUTO IIO CHIIECTBO €4 3aABPKAHHU OT
CTpaHa HAa BB3AOKHTEAUTE CYMH OT OE3YCAOBHHTE B3eMaHHA Ha APYKECTBOTO, 32 OIPEAEACH IIEPHOA,
obuxHOBEeHO OT 12 A0 24 Mecema. ApyKecTBOTO IIpHEMa, Y€ HE € HAAUIE € 3HAYUTEACH KOMIIOHEHT Ha
dpuHAHCHpaHE 32 32ABPKAHITE CYMH, AOKOAKOTO T€ €4 YCTAHOBEHH II0 3aKOH M IT0 cMuchAaa Ha MCPO
15 mpeaocTaBAT 3aIUTA HA KAHEHTA, KAKTO U ITOPaAU (PaKTa, Ye B MACOBHA CAyYAll IIPAKA HAH KpaiHa
CTpaHa IO TE3U AOTOBOPHU Ca OPraHM Ha ABPKABHATA BAACT, KOUTO HE € B CbCTOAHHE Ha (DHHAHCHPA, B
KOHTCKCTA HA CBABP/KAHICTO HA CACAKATA, I'bK M IpuHiumHo. [lo OTHOINEHHEe HA CyMHTE, KOHUTO
KAHEHTHTE 3AIIAAIIAT IPEAH CTOKHTE U YCAYIUTE AA €A IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPHIHPA
obelaHns pasMep Ha 3aAAINAHETO 332 edeKra OT HAAHYHETO Ha 3HAYUTEACH KOMIIOHEHT Ha
prHaHCHpaHE, KOTATO MM4 TAKBB U KOTATO CE OYAKBA ICPHOABT MEKAY IAAIIAHCTO U IIPEXBBPALHETO Ad
e HaA eAHa roanHa. Kopekmuara ce IIpH3HABA KATO Pa3XOAH 3a AHXBH B crarus OHHAHCOBU Pa3XOAU B
Oruera 32 AoxoauTe. B HAKOHM CAy9am CpPOKOBETE IO CTPOMUTCAHHTE AOTOBOPH CE€ YABAKABAT, IIO
IPHYUHE HE3aBUCCIIH OT APYKECTBOTO, KATO IIO HAKOU CA4 ITIOAYYCHI ITAAINAHESA, IIPH IIbPBOHAYAAHI
OYAKBAHHUA CTOKHTE U YCAYIUTE A4 CE IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n cAydan kopexmumre
Ce U3BBPIIBAT IIEPCIIEKTUBHO, KOIATO OYAKBAHUATA 32 HOBHA CPOK Ca TOU Aa ObAE HAA CAHA TOAMHA.

3a HEYAOBACTBOPCHHUTC 3aADBAKCHHUA HMAH 32 YACTHYIHO YAOBACTBOPCHHUTC 3aADBAKCHHSA KbM Kpasd Ha
IIEPHOAA, JIACT OT AOIrOBOP C I'BPBOHAYAAHO OYaKBAH CPOK AO CAHA TOAHMHA, Apy)KeCTBOTO OITOBECTABA
O6H_II/IH pasMep Ha CACAKaTa, Pa3lIPCACACHA IIO0 TAX H OYAKBAHHATA KOIa CACABA Aa CE€ IIPU3HAAT
IIPUXOAHUTE 11O TAX. ToBa 3acAra OOMYANHO CaMO CTPOUTCAHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAZDK6I/ITC
Ha IIPOAYKIHSA, CTOKHM M YCAYIH BB3HAIPAKACHHETO, HAa KOETO HMa IIPABO KbM OIIPEACACHA AaTa
CHOTBETCTBA HA CTOMHOCTTA HA IIPEXBBPACHHUTE CTOKHI U YCAYIH, 324 KOUTO HMa IIPABO Ad U3AAAC q)aKTypa.

2.22.2. Apyrm asoxoAn

B cberaBa Ha APYTHTE AOXOAM Ce IIPU3HABAT HETHHUTE IIOAOKUTEAHH PE3YATATH, KAKTO K OPYTHH AOXOAH,
KOUTO €4 PEAAUSHPAHU OT APYITH ACHHOCTH, U3BbH OOM4aiiHaTA 32 APYKECTBOTO, U/ UAU €A HHIIUACHTHU.
B cbcraBa Ha ApyrHTE AOXOAH CE€ OTYMTAT IIPHXOAHUTE OT OIEPATHBEH AUSHHI, B CBOTBETCTBHE CBC
caeroBoarata moauruka u MCC 17 — Awmsunr (Bmx 2.277), KaKTO U IIPUXOAHTE OT IPOAXKOH HA
MaTepUAAUd U ABATOTPAMHN aKTHUBH, HETHO OT OAAAHCOBATA MM CTOMHOCT, IIPU KOHUTO IIPUXOAHUTE CE
npusHaBat, ceraacaso MC®PO 15 B mMoMeHTa, B KOHTO KAHEHTBT IIOAyYaBA KOHTPOA BBPXY TAX,
CBOTBETHO 33aABAKEHHETO 34 H3I'BAHEHHE OBAE YJAOBACTBOPEHO, 4 PAa3XOAHUTE B CHOTBEICTBHE C
IIPUAOKUMUTE CICTOBOAHA ITOAUTHKA U PEACBAHTHHU CTAHAAPTH, B IIEPHOAA, KOTATO € IPU3HAT IIPUXOABT
(Bmk. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha ApyruTe AOXOAH, CBIIO TAK4, CE IIPEACTABAT OTIIHCAHUTE U
HEABAKIMH 33aABAKEHHSA, BKAIOYBAINKA (PUHAHCOBH IIACHBH U APYIH, KOHTO Ca IIPEKPATCHU HAU Ca
n3TekAn (Brk 2.10.2.4), KakTO W PAa3AMKH M OT OTIHCBAHMA, CBBP3aHM C IIPOBU3NH, NPHU3HATH B
cvorBercrsre ¢ MCC 37, 1 M3AHIIBIN HA AKTHBYA U MATEPUAAHU 3aIIACH, APYIH.

2.22.3. DHHAHCOBH IPHXOAH
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B cbcraBa Ha duHAHCOBHTE HPHXOAM €€ IPEACTABAT IIPUXOAUTE OT AHXBH II0 BCHYKH (DHHAHCOBHU
HHCTPYMEHTH Ha APYKECTBOTO, IPH3HATH II0 METOAA HA C(EKTHBHUA AHXBEH IIPOLCHT, KAKTO U
BB3HHUKHAAUTE €(EKTH II0 AOrOBOPH C KAHEHTH, IO KOHTO HMa CBHIICCTBEHN KOMIIOHCHTH Ha
dunancupane. B cpcraBa Ha (PHUHAHCOBUTE IIPUXOAN C€ IIPH3HABAT AUXBUTE IO AU3MHIOBH AOTOBOPH,
HETHHTE IOAOKUTEAHH PE3YATATH OT CACAKH € (PUHAHCOBH MHCTPyMeHTH U uHBectuimu (Bik 2.11, 2.12,
2.16.1.5), KaKTO B HOAOKHTCAHH KYPCOBH PA3AHKH OT IIPEOIICHKA M OICPALINK C BAAYTHH ITO3UIIHM,
cbraacHo MCC 21, u ApYTH IPUXOAH, CBBP3aHU ¢ (DHHAHCOBU HHCTPYMEHTH.

2.23. Paszxoam

Pa3XOAI/ITC B APY)KCCTBOTO C€ IIPU3HABAT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC U Ha Oasa TIPUHIAIIATE HA
HAYHICASIBAHE 1 CBIIOCTABEMOCT, HO CAMO AOKOAKOTO ITOCACAHOTO HE BOAH AO IIPHU3HABAHETO HA OTYCTHH

00EKTH 32 AKTUBU UAN IIaCHUBH, KOUTO HC OTTOBAPAT HA KPUTCPUHUTC HA MC®DPO n paMKaTa KbM THAX.

PaSXOAI/ITC 3a 6"bACH_II/I IIEPUOAN CE OTAAraT 32 IIPU3HABAHC KATO TEKYILl PA3XOA 34 IICPHOAAQ, IIPE3 KOUTO
AOroBOpHTE, 34 KOHUTO CC€ OTHACAT, CC M3IIbAHSIBAT. Pa3XOAI/ITC 3a 6rbA€H_[I/I IIEpUOAT  OCHOBHO
IIPEACTABAABAT IIPEAIIAATCHHI 2.6OH2.MCHTI/I, 3aCTPaxXOBKH, OaHKOBH rapaHiyy, TaKCH II0 KPEAUTH U APYIA
HOAO6HI/I, 1 CE IIPEACTABAT B CTATHA ApyFI/I akTuBy U B3eMmauusa B OrTuera 32 q)I/IHaHCOBOTO CBbCTOAHUCE.

2.23.1. PaszxoAn 3a A€HHOCTTA

APYHCCCTBOTO OTYHUTA TEKYIIIO Pa3XOAHUTE 32 ACHHOCTTA 110 UKOHOMUYECKU €ACMEHTH U CACA TOBa OTHACA
I10 prHKI_II/IOHa/\HO IIPCAHA3HAYCHUC C IICA CpOpMI/IpaHe pasMepa Ha pPa3sXOAUTE IIO HAIIPABACHUA U

ACHHOCTH.

PH.SXOAI/I Ce€ IIPU3HABAT, KOI'aTO Bb3HUKHC HAMAACHNEC HA 6%A€H.[HTC HNKOHOMHUYECKH U3IOAHU, CBbP3aHU C

HaMaACHHC HAa aKTHB UAM YBCATYCHIIC HA ITACHUB, KOETO MOXKE Ad 6”I)AC OILICHCHO HAACKAHO.

HPI/ISHaBaHCTO Ha PasxOAUTE 32 TEKYyIIUA IIEPHUOA CE HM3BBPINBA TOraBa, KOIATO CE€ HAYHUCAABAT

CBhOTBETCTBALIUTE UM IIPUXOAHU.

Koraro mkomomumdeckure H3IrOAM CE€ OYaKBa A2 Bb3HHUKHAT IIPE3 HAKOAKO OTYCTHHU IIEPHOAA M BPb3KaATA
Ha Pa3XOAUTE C IIPUXOAUTE MOKE Aa 6T>AC OIIPEACACHA CaMO HafI-O6LLIO HUAH KOCBCHO, Pa3XOAUTE CE

HpI/I3HaBaT Ha Oa3aTa HA HpOHCAypI/I 32 CHUCTEMATHYHO U paHI/IOHaAHO paSHpCACACHI/IC.

Pason Ce IIpU3HaBa He320aBHO B OT1uera 3a AOXOAHTE, KOIaToO TOU HE Cb3AaBa 6”bA€LT_[a HNKOHOMMUYCCKA
H3roAa HWAM KOTIaTO M AO CTCIICHTA, AO KOATO 6’I)ACH_IQ.TH HMKOHOMHYECKAa H3rooa HE OTroBaps Ha

HN3HUCKBAHUATA TAX HPCCTH.HC Ad OTFOBapﬂ Ha U3UCKBAaHHATA 34 HpI/ISHaBﬂHC H2 AKTUB B OaAaHCA.

Pasxoaure ce oTaHTaT HAa IPUHIMIIA HA TEKYIO HauuCcAABaHe. OLeHABAT Ce II0 CIIPABEAAHBATA CTOMHOCT
HA IIAATEHOTO MAH HPEACTOSAINO 32 IIAAINAHE, CbOTBETHO IIEHATA HA CAEAKATA, KAKTO M KOIraTO TOBA €
paspereHo.

2.23.2. DHHAHCOBH pasXxoAH
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B cberaBa ma duHaHCcOBUTE PAa3XOAHM CE IIPEACTABAT PA3XOAUTE OT AHXBU II0 BCHYKH (DHHAHCOBHU
MHCTPYMEHTH Ha APYKECTBOTO, IIPH3HATH II0 METOAA HA €(EKTUBHUA AUXBEH IIPOLIEHT, KAKTO H
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, IIO KOHTO HMa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cpcraBa Ha puHAHCOBHUTE Pa3XOAM CE IIPU3HABAT AMXBHTE 110 AH3HHIOBH AOIOBOPH,
HETHHUTE OTPHULATEAHH PE3YATATH OT CACAKU C (PMHAHCOBH HHCTPpyMEHTH U uHBecTnnnn (Bmx 2.11, 2,12,
2.16.1.5), KakTO B OTPHUIATEAHHTE KYPCOBHU PAa3AHKHA OT IIPEOIICHKA M OIEPAIMU C BAAYTHH IIO3HIIUM,
ceraacao MCC 21, u Apyru pasxoAH, CBBP3aHU C (DUHAHCOBU HMHCTPYMEHTH, BKAIOYHTECAHO ITAATCHH
OGAHKOBU TAKCH X KOMHUCHOHHH.

2.24.  Ileuarba manm 3aryba 3a mepuoaa

,A,py’)KCCTBOTO IIpU3HABA BCHYKH CACMCHTH HaA IIPUXOAHTE U Pa3XOAHTE IIPE3 IIEPHOAA B nevardaTa mAn

3ary0ara, ocseH ako aaaeH MCPO He M3HCKBA HAK Pa3periiaBa APyTo.

Hsakxon MC®O ompeaeaar OOCTOATEACTBA, IIPU KOUTO CE€ IIPU3HABAT KOHKPETHH IIO3ULIUU H3BBH
meganbara wAn 3arybara mpes Tekymusa 1epuoA. Apyra MCPO wusumckBaT HAHX  pasperiasar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AepuHunmATa Ha OOIIHUTE ITOAOKEHHUA

32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe4arbaTa AN 3aryoata.

2.25.  Aaabnu or megaabara

AaHpIHHAT Pa3xoA (IPHXOA) BKAIOYBA TEKYIIUTE AAHBYHU Pa3XOAU (IIPUXOAH) U OTCPOYECHUTE AAHBYHI
PasxoAN (IIPUXOAN).

2.25.1. Texymm Aagsnm

TeKyII AAdHBK € CyMaTa Ha AbAYKAMHETE (BB3CTAHOBHMUTE) AAHDBIIM BBPXY AOXOAA BB BPb3Ka C AAHBYHATA
rreganba (3aryba) 3a ImeproAa.

AaH'I)HI/ITe oT mmeuaAbara 32 TCKyINUs 1 HPCAXOAHI/I AAHDBYHI HCpI/IOAI/I ce HpI/I3HaBaT KaTO 3aABAKCHHEC AO
pasMepa, AO KOHMTO HE €A IIAATEHHU. AKO BEYe IMAATEHUTE AAHBIIU OT mmevanbaTa 3a TCKYIIMIA 11 HPCAXOAHI/I
HCpI/IOAI/I HAABHUIIIABAT ABAYKIIMATA CyMa 34 TC3U HCpI/IOAI/I, HpCBI/H_HCHI/ICTO ce HpI/I3H2.Ba KAaTO aKTHUB.

HMxowomusra or AaHBIIN, CBbp3aHa C AAHbYHA sary6a, KOATO MOKE Aa 6"bAC IIPpECHECCHA 32 ITOKPUBAHC
IIpE3 CACABAIlIM IIEPHUOAM, CE IIPU3HABA KATO AaKIHUB, C KOMTO IIIe €€ HaMaAsBa TCKYIIUS AAHDBK B

CACABAIIIUTC HCpI/IOAI/I.

HpI/ISHaBaHCTO Ha TEKYIIUTE AAHDBYHU PA3XOAM CE€ HU3BBPIIBA YPE3 BKAIOYBAHCTO MM B IpyIlara Ha
pa3sxoAuTE 32 IIEPUOAA, C KOUTO CE€ HaMaAsABA CYETOBOAHATA mevarba mAu ce yYBEAYaBa CYCTOBOAHATA

3aryoa.
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Tekyrure AAHBYHI HACHBH (AKTHBIU) 32 TEKYIINA U IIPEAXOAHH IIEPHOAHU CE OIICHABAT IO CyMara, KOATO
ce ouakBa Aa ObAe IAareHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHU IIPU IPUAATAHE HA AAHBYHU
CTaBKH (M AAHBYHU 3aKOHU), ACHCTBAIIN KbM AATATA HA DaAaHCA.

3a OTYEeTHHA IEPUOA AAHBYHATA CTaBKA B bbaTapnsd e B pasmep 10%.

2.25.2. AKTHBH H ITACHBH II0 OTCPOYCHH AAHBIH

AxTuBH 11O OTCPOYCHH AAHBIH Ca CYMHUTC Ha BB3CTAHOBHMHUTC AAHDBIH BBHPXY AOXOAA 324 6%ACLL[H
HCpI/IOAI/I ITIO OTHOIIICHUE HA:

= IIPUCIIAAACMUTC BPEMCHHU paSAI/IKI/I;

- HpCHOCa Ha HepCZLAHSI/IpaHI/I AAHDBYHI 32.Fy6I/I;

= IIPEHOCA HA HEU3IIOA3BAHN AAHbYHI KpCAI/ITI/I.

BpemeHHITE PAasSAUKH ca PaSAHMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTHB HMAM IIACHB M HCIOBaTa
AaHBYHA OCHOBA. Bpemennmure pasauku Ousar:

- oDAaraeMH BPEMEHHH PA3AHKH - BPEMEHHUTE PAa3AHUKH, B PE3YATAT HA KOWUTO IIE BB3HHKHAT
CyMH, C KOHTO IIE C€ YBEAHYH OOAaraemara IedanOa (3aryba) B OBACIIM IIEPHOAH, KOIaTo
GaAaHCOBATA CyMa Ha aKTHBA MAM ITACHBA OBAC Bb3CTAHOBCHA MAHM IIOTACCHA; HAT

- IPHUCIAAACMH BPEMEHHU PA3AHKH - BPEMEHHHUTE PA3AUKH, B PE3YATAT Ha KOHUTO II[€ BB3HHUKHAT
CYMH, C KOHTO Aa C€ HAMAAH AAHDBYHATA Iedanba (3aryba) 3a OBACIIN IIEPHOAH, KOIaTO

0OaraHCOBaTA CyMa Ha aKTHBa UAHM ITaCHBa 61)A€ BBb3CTAHOBCHA UAM ITOTraCcCHa.

Koraro AaHbYHATA 3ary6a C€ M3IIOA3BA 32 BB3CTAHOBABAHC Ha TCKYII AAHBK 32 IIPCAXOACH IICPHOA,
TIPEAIIPUATHETO A IIPHU3HABA KATO AKTHUB B MOMCHTA Ha Bb3HUKBAHE, TBU KATO CBIIIECTBYBA BEPOATHOCT Ad
BBb3HUKHAT ITOA3HM 1 TE3U ITIOA3HM MOTIAT AQd 67:»A’£lT HAACKAHO OIICHCHU.

OTCpO‘ICHI/ITC A2HBYHH AKTHUBH CC IIPHU3HABAT 34 BCUYKHU AAHBYHU BPEMCHHHU PA3AHKH, KOUTO IIOAACKAT
Ha IIPpHUCIIaAaHEC AO pa3Mepa, 3a KOMTO € BEPOATHO HAAMYIHC HA obAaraema Hequ6a, CpeIny KofAATO Morat
Ad 6"bA2.T IIPUCITAAHATH. AxruB 1o OTCPOYCHHU AAHDBIM CE€ IIPHU3HABA 324 IIPECHACAHUTE HAIIPEA
HCU3IIOA3BAHN AAHDBYHU 3ary6n 1 KPCAUTH AO CTCIICHTA, AO KOATO € BEPOATHO Ad MMaA 61)A€H.[3 obAaraema
HC‘-IaA62., CPEILy KOATO MOTaT Ad CE€ OIIOA3OTBOPAT HEIIOA3ZBAHUTE AAHbYIHU 32.1"}761/1 U KPEAUTH.

KoM AaTaTa Ha BCEKU 0aAaHC TIPEAIIPHUATHECTO IIPEPASTACIKAA HCEIIPU3HATHTC AKTHUBH IIO OTCPOYCHU
AAHBITH. HpCAHpI/IHTI/IGTO IIPU3HABA HEIIPU3HATUTE B IIPEAXOAHUSA IIEPHUOA AKTHUBHU 110 OTCPOICHU AAHBIN
AO CTEIICHTA, AO KOATO CC € ITIOSIBHAAQ BEPOATHOCT Ad 6’I)AC peasn3upaHa AOCTATbYHA 6"bACH_[2. obAaraema
HC‘IQA6H, KOATO Ad IIO3BOAH OIIOA3OTBOPSABAHETO HA AKTUBHUTC II0 OTCPOYCHU AAHBIIH.

ITacuBu mo OTCPOYEHU AAHBIM Ca CYMUTE HA ABAKUMHUTE AAHBIU BBPXY AOXOAA 32 6rbACLT_II/I IIepuoAu
BBB BPpb3Ka C obAaraeMmre BpEMCHHH PA3AMKH.

ITacus o OTCPOYCHU AAHBIIN CC IIPHU3HABA 34 BCHYKH obAaraemMn BPEMEHHU PA3AUKH, OCBEH B CAYYAUTE,
KOIaTO Bb3HHUKBA B PE3YATAT Ha:

- IOAOXKHTEAHA PEIYTALS, 32 KOATO AMOPTH3ALINATA HE € IIPH3HATA 34 AAHBYHH LICAN; U

- IIbPBOHAYAAHOTO IIPU3HABAHC HA AKTHBA MAW IIACHBA IIPHU CACAKA, KOATO:

- HE IPEACTABAMBA OM3HECKOMOMHALINS,

- KbM MOMECHTA HAa U3BDLPIUBAHE HA CACAKATA HE BAMSC HHUTO BBPXY CYCTOBOAHATA, HUTO BLPXY
AAHbYHATA IIcdaADa (3ary0a).
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AKTHUBHTE U ITACUBHTE IO OTCPOYCHH AAHBIM CC ONCHABAT IIO0 AAHBYHHUTC CTABKH, KOUTO CC OYaKBa Aa
6”bAaT B CHA2 3a IIEpHOAA, B KOUTO aKTHUBBT CE peaAm3rpa HAM ITAaCUBBT CC YPEAH BH3 OCHOBA Ha
AAHDBYHUTE CTAaBKI (I/I AAHBYIHOTO 3aKOHOAaTCACTBO), ACfICTBaLL[I/I KbM AaTaTa Ha Oasanca.

TeKyLT_[I/ITC U OTCPOYCHHUTC AAHBIHM CC IIPU3HABAT KATO IIPUXOA HMAW PA3XOA M CE€ BKAFOYBAT B HETHATA
mevIanba mAu 38.I'y621 3a IICPHOAA OCBCH AO CTCIICHTA, AO KOATO Bb3HHUKBAT OT:
= orecpanus HUAHU C”I)6I/ITI/IC, KOCTO € IIPHU3HATO IIPE3 ChINHA HAHU PASAUICH OTYCTCH IICPHOA
AHUPEKTHO B KAIINTAAQ, AKO CE€ OTpasfABa TaM, KAKTO M KOTATO € YMECTHO; UAN

- OM3HECKOMOMHAINSA, IPEACTABAABAIIA IIPUAOOUBAHE.

2.26. IlpoBusum u yCAOBHH aHTQ/KUMEHTH

2.26.1. Ilposusmm

ITpoBusnmTe ca 3aABAKEHNA C HEOIIPEACACHA CPOYHOCT HAM cyMa. I IpoBH3MIT ce MPH3HABAT BBB BPH3KA C
IIPABHU M KOHCTPYKTHBHH 3aABAKCHNA, BB3HUKHAAM B PE3YATAT HA MHHAAH CHOUTHA CBIAACHO
m3uckpanuAra Ha MCC 37. IlpaBHHTE M KOHCIPYKTHBHHTE 3aABAKCHHA, BB3HUKBAT B PE3YATAT,
CHOTBETHO HA AOIOBOP MAHM HOPMATHBHHU PasIOPEAOH, MAM YCTAHOBEHA TEHACHIINSA, IIPHETA TOAHTHKA
UAT TBBPACHHUA B APY/KECTBOTO, KOUTO Ch3AABAT OYAKBAHHA B TPETH CTPaHH.

HpOBI/IBI/II/I Ce IIpHU3HABAT B CAY‘IQI‘/‘I, Y€ APYKECTBOTO HMA HACTOAMIO 3aADBAKCHHC (HpaBHO A
KOHCprKTI/IBHO) KaTO PE3yATaT OT MHHAAN C’b6I/ITI/IH; HM2a BEPOATHOCT 32 IIOTACABAHC HA 3aABAKCHHETO Ad
6"bA€ HCO6XOAI/IM IIOTOK PECypCH, CBABPKAILl HKOHOMHUYCCKH IIOA3H; M MOXKCE Aad 6”bAC HaIIpaBEHA
HaACKAHA OLICHKA HaA CTOIMHOCTTA HA 3aABAYKCHHETO. Axo Tesn yCAOBHUS HE Ca U3II'bAHCHU, IIPOBU3UA HE
Ce IIpH3HaBa. B cbcraBa ma HACTOAIIUTE 3AABAKCHHUS CE PA3TLACIKAAT U 3aADBAKCHHUA 110 O6PCM€HHB2H_II/I
AOIOBOpPH IIO CHAATA, HA KOUTO PA3XOAUTE, HAIIPABEHU 32 IIOKPHUBAHC Ha 3aABAKCHUATA, IIPEBUIIABAT
OYaKBAHUTC NKOHOMHYCCKU ITOA3H, IIPOU3THIANIN OT AOTOBOPA.

HPOBI/ISI/II/ITC Ce IIpU3HABAT IIO HafI—AO6p21Ta HpI/I6AI/I31/IT€AH’£L OIICHKAa Ha PBKOBOACTBOTO KbM Kpas Ha
OTYETHUA IIEPUOA 32 PA3XOAHUTE, H€O6XOAI/IMI/I 32 YPEKAAHE HA HACTOAIIIOTO 3aAbAKCHUC.

HpI/ISHaTI/ITé CyMH Ha IPOBH3HH CC IIPCPArACKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IIEpHOA H CC
IIPEU3YIHCAABAT C IICA CE€ OTpasu HafI—AO6paTa TEKYyIa OIICHKA.

2.26.2. YCAOBHH AHIA>KHMEHTH

3a YCAOBEH IIACHUB CE IIPUEMA BB3MOKHO 3AABAKEHIE, KOETO IIPOU3AN3A OT MHUHAAU CHOUTUS U YHETO
CBIIICCTBYBAHEC IIIC 6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAN HCHACTBIIBAHCTO HAa CAHO HAM ITOBCYC
HECUIrypHu 6’bACH_II/I C"I)6I/ITI/IH, KOHTO HE Ca H3LIAO IIOA KOHTPOAA HA IPCAIIPHUATHCTO;, MAHW HACTOAINO
3aABAKCHHEC, KOCTO IIPOM3AM3A OT MHHAAHN C"b6I/ITI/IH, HO HE € IIPU3HATO, 3aII0TO HE € BEPOATHO 32
IIOTACABAHCTO MY Aad 6TxAC HCO6XOAI/IM H3XOAAIIL ITIOTOK OT PECypCH, CbABPIKAINH NKOHOMHUYCCKH ITOA3H,
HAN CyMaTa Ha 3aABAKCHHETO HE MOJKE Ad 61;A€ OIIPCACACHA AOCTATbYIHA HAACKAHO

3a yCAOBEH aKTUB Ce IIPHEMA AKTHB, KOHTO IIPOH3AHU3a OT MHUHAAU CBOUTHA M YHETO CBILECTBYBAHE IIE
ObAE IIOTBBPACHO CAMO OT HACTHIIBAHETO MAM HEHACTBIIBAHETO HA EAHO MAH IIOBEYE HECHUIYPHHU OBACIIH
CHOMTHA, KOHUTO HE MOIaT Ad O'bAAT M3LAAO KOHTPOAHUPAHHU OT IPEAIIPHATHETO.
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VCcAOBHUTE AaHTAKUMEHTH HE CE IIPHU3HABAT, a4 C€ OIIOBECTABAT KAKTO € YMECTHO.

2.27. AwnsumHr

ApyKecTBOTO IpPEICHABA B HAYAAOTO HA BCEKH AOTOBOP, AAAM IIPEACTABAABA AHSHHI HAH CbADBPIKA
€AEMEHTH Ha AM3HHT, B 3aBICHMOCT OT TOBA AAAH C HETO CPEINY BB3HATPAKACHHE CE IIPEXBBPAA IPABOTO
HA KOHTPOA HaA M3TOA3BAHETO HA AAACH aKTHB MAM TPYIIa aKTHUBH 32 OIIPEAEACH IIEPHOA OT BpeMe, KaTo
MIPEPASTAEKAQ TAa3H OIIEHKA B CAYJAl, Y¢ MMa ITPOMAHA B AOTOBOPA.

Apy)KCCTBOTO OIIPCACAS CPOKA HAa AM3HHIA, KATO B3E€Ma IIPEABHUA HEOTMCHUMUSA CPOK IIO AOI'OBOPA, KAKTO
U IICPHUOAHUTE, ITO OTHOIIICHHUEC HA KOHUTO CBhIICCTBYBA OIIIMMH 324 YABAKABAHC UAH IIPEKPATABAHE, KOIaTo ¢
AOCTATBYIHO CHUIYPHO, Y¢ IIe 6%A3T VIIPpaXHCHH, BEAHO C BCHUYKH CTHUMYAH B Ta3W BPb3Ka. CpOKBT Ha
AHU3HUHIA, CBOTBETHO CHUIYPHOCTTA OTHOCHO VIIPAKHABAHETO HA OIINHHUTE, CE IIPEPAILACIKAAT, KOIATO
HACTBIIAT ChbIIICCTBCHU C”I)6I/ITI/IH, KOHTO MOraT AO IIOBAUAAT BbPXY PEIICHUATA 32 TOBA.

2.27.1. Apy>KkeCTBOTO KATO AH3HHIOIIOAYIATEA

ApPYKECTBOTO HBITOA3BA UIY/KAH AKTHBH IIO AOTOBOPH, KOHTO CBABPIKAT AHMSHHT, CBIAACHO YCAOBHATA B
MC®O 16. AktuBHTE C IIPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHH U OOOPYABAHE, U TPAHCIIOPTHH
CPEACTBA, KAKTO B HEABIDKUMU IMOTH. AOTOBOPUTE CE CKAFOUBAT C HECBBP3AHU AHIIA — AUSHHTOAATCAH U
AM3HHTOAATEAU-TIPOU3BOAUTEAN HAU THPIOBIH, KAKTO U CbC CBbP3AHH AHIIA — B TPYIIATA U H3BbH Hef.

AxtuBuTe C npaBo Ha IIOA3BaHC C€ OIICHABAT H’prOHa‘{aAHO IIO II€Ha Ha HpI/IAO6I/IBaH€ Ha HaYaAHATaA
AaTa Ha AH3HHIA, KOATO BKAIOYBA: lprBOHa‘IaAHaTa OII€CHKAa Ha IIaCHBa IIO AHM3HMHIA, HSB”prLICHI/I
IIAAIIAHUS IIPECAM TOBA, lprBOHaquHI/I IIPCKN PasXOAH; KAKTO M PA3XOAHU IIO ACMOHTAXK M HpeMeCTBaHe,
aKO CcC HpeABI/DKA’dT TaKHBa.

H”prOH’ZL‘IﬁAHﬂTa OIlICHKAa Ha IIaCuBa IIO AHM3HWHIA CC HM3BHPINBA Ha HAYAAHATA AaTa M OTpassiBa
HacTofAmaTa CTOMHOCT HA HEU3IIAATECHUTE AU3UHIOBU BHOCKHM, KOUTO BKAFOYBAT: CpI/IKCI/IpaHI/I ITAAIITAHMA
II0 AOroBoOpa; IPOMCHAMBH ITAAINAHMSA, 3aBUCCINM OT HMHACKCH; TAPAHIINH IIO OCTATbYHA CTOfIHOCT;
OIINHWHY 32 3AKYITyBAHC; CAHKIINH 34 IIPEKPATABAHE.

HOCACABamaTﬂ OIICHKAa Ha aKTHUBHUTC C IIPABO Ha IIOA3BAHC CC HM3BBPINBA IIO IICHA HA HPI/IAO6I/IBQ.HC,
HaMaA€HA BCUYKH HATPYIIAHU aMOPTHU3ALNHN 1 32.I'y6I/I oT O6CBLICHK3, AHAAOTMYHO HA COOCTBEHUTE AKTUBU
1 KOpUrupaHa ¢ BCUYKU IIPEONEHKN Ha ITAaCHUBA ITO AU3MIHTIA.

CAea HavaAHATA AdTa IACHBBT 110 AU3HHIA CE IIPEOLICHABA, 3d Ad CE OTPA3AT H3MEHEHUATA B AHSHHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMSAHA B OOXBATA M/MAU CPOKA, U/ AU IIPOMEHHUTE B AUZHHIOBUTE IIAAILIAHNS,
BKAIOYHUTEAHO IPOMEHH B HMHACKCH, IPOIEHTH HAHM ITa3aPHH HHBA, KATO, CbOTBETHO, CE& KOPUIHPAT
CTOMHOCTHTE Ha AKTUBHTE C IIPABO Ha IIOA3BaHE. Bb3HUKHAANTE PA3ANKH, KOraTO 0AAAHCOBATA CTOMHOCT
HA AKTHBHTE C IIPABO Ha ITOA3BAHE € HYA2, KAKTO H PAa3sXOAUTE 32 AMXBH IIO ITaCHBA Ha AHM3HHIA U
IIPOMEHAUBHTE IIAAIIAHUA, KOUTO HE Ca BKAIOYEHM B OLICHKATA My, C€ IPHU3HABAT B IIe4ar0aTa HMAH
3arybara 3a IIEpHOAA, KOHTO Kacaar. Korato yBeamdeHHeTo Ha OOXBaTa IIO AM3HMHIA € CBU3MEPHUMO C
YBEAMYEHHUETO HA IIEHATA II0 AOTOBOPA, IIPOMAHATA CE OTYUTA KATO OTAEAEH AOTOBOP.

AnsuHrosure ACﬁHOCTH Ha APYKECTBOTO, B KAYCCTBOTO MY Ha AHU3HMHIOIIOAYYIATCA, BKAFOYBAT AOIOBOPHU
32 IIOA3BAaHC Ha TpaHCHOpTHI/I CpCACTBa, MalllMHW M O60pyAB2.H€, U HCABHJKHMU HIMOTH. O6H‘IaﬁHO,
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OIIIMA 32 3aKYIIyBaHC € IIPEABHACHA CaMO B HSIKOHM OT AOTOBOPHTE KaCACIIM TPAHCIIOPTHH CPCEACTBA,
OCHOBHO aBTOMO6I/IAI/I, a AHM3HHIOBUTEC BHOCKH Ca (bI/IKCI/IpaHI/I, KaTO HEC Ca HpCABI/IACHI/I HpOMCHAI/IBI/I
AMBUTHTOBU ITAAIITAHMA. OHHI/II/ITC 32 YABANKABAaHC Ha AOIOBOPpHUTE HE Ca CBBbpP3aHHU C AOIIBAHUTCAHU
pasxoAn HMAHM CTHUMYAH 32 APYKECTBOTO, KaTO IIPHM OIICHKATA HA ITACHBUTC IIO AW3HHIHTC Ca B3eMaT
HpCABI/IA BCUYKH OOCTOSITEACTBA. AOI‘OBOpI/ITe, IIO KOHUTO Apy)KCCTBOTO € AU3UTHI'OIIOAYYIATCA HE C'bA’bp)KaT
TapaHIIIA 32 OCTATbYHA CTOI;'IHOCT, a4 OIIIMUHUTE 32 IIPEKPATABAHEC OOMYANHO HE CE M3MOA3BAT U O6XB8.H_[8.T
AO TPpH AU3HMHIOBU BHOCKH, 1 Ca HECBIIIECTBCHU, ITOPAAX KOCTO HE Ca B3CMAT IIPCABHA IIPH OICHKATA HA
ITaCHBa ITO AU3HHIA.

ApPYHKECTBOTO IIPEACTABA AKTHBUTE C IIPABA HA IIOA3BAHE B ChCTABA HA COOCTBEHHTE AKTHBU HA AHIIETO HA
ordera 3a (PHHAHCOBOTO CBHCTOAHHE U IPEACTaBA AOI'BAHHUTEAHA IIOAPOOHA HMHAOpMALUA B TOBA
OTHOIIIEHUE B IOACHUTEAHUTE IPHAOKEHUA KbM (DUHAHCOBHUTE OTYECTH.

ApyxectBOTO IpHaAara uskArodeHuATa, upeapuscHrn B MCPO 106, mo oTHOIIEHHE Ha KPATKOCPOYHUTE
AMSHHIOBH AOTOBOPH WM AHM3HHIHTE HA AKTUBH C HHCKA CTOHHOCT, ¢ IIPH3HABA CBBP3aHHUTE C TAX
AMBHHTOBH IIAAINAHMA KATO PasXOA IIO AMHCHHMA METOA 3a CpOKa Ha Aorosopa. Kpatkocpounwnre
AMSHHIOBH AOTOBOPH BKAIOYBAT IIOA3BAHETO HA TPAHCIIOPTHU CPEACTBA, MAIIHHH K OODOPYABaHE, U
HEABIDKHMI HMOTH, KOUTO CE HACMAT 33 KOHKPCTHH ACHHOCTH IIPHM H3IIBAHCHHECTO HA OIIPCACACH
AOTOBOP HAH HYACT OT HETO IIO H3IPAKAAHE, U PCKOHCTPYKIMA, HAX PEMOHT M IIOAAPBIKKA HH
nHAPACTPYKTYPHH OOEKTH, YHHUTO IIAAHHPAH CPOK € AO CAHA IOAMHA. AM3HMHTUTE Ha aKTHBH C HUCKA
CTOMHOCT BKAIOYBAT AOTOBOPH 34 IIOA3BaHE Ha O(HUC OD3aBEKAAHE M KOHCYMATHBH H KOMITIOTBPHA
TeXHUKA. Pa3xOAHTE IO TaKHBAa AOTOBOPH CE€ IIPCACTABA B CbCTaBa HA PA3XOAHUTC 32 BBHIIHI YCAYTH B
OTdeTa 32 AOXOAHUTE, KATO B IIOACHHTEAHHTE IIPUAOKEHHA CE OLOBECTABA ITOAPOOHA HH(OpPMALIKA IO
BUAOBETE OCHOBHU AKTUBIL.

2.27.2. Apy>KkeCTBOTO KATO AH3HHTOAATEA

Apy)KCCTBOTO nMa IIPAKTHKA Ad OTAaBa COOCTBEHM aKTHBH 3a IIOA3BAaHE, KAKTO U B PCAKH CAYYaAH Aad
IIPEOTAABA AKTHUBHU C IIPaBO Ha IIOA3BAaHE. HpI/I AMI3UHIA HA COOCTBEHH AKTHUBH, KOIaTO C AOroBopa ce
TIPEXBBPAAT IIO CBIICCTBO BCUYKH PHCKOBE M HM3IOAH, TO CBIIUAT CC OTYHUTA KATO q)HHaHCOB AWI3HHT,
KOIaToO C€ 3a11a3BaT- AOTOBOPHT CE OTYHTA KATO OIICPATHBCH AH3MHI.

HPI/I (pHHaHCOB AWUBVHT, AKTUBHUTE IIO AOIOBOpPa CE€ IIPHU3HABAT HAa HAYAAHATA AaTa KaTO B3€MaHE, B
pasMepa Ha HETHATA MHBECTHULHMA IIO AOTOBOPA, KOATO BKAIOYBA: CpI/IKCI/IpaHI/I IIAATAHUA; IIPOMEHAUBU
ITAAITTAHUS, 32aBUCCINN OT MHACKCH; I'AaPaHIINH 34 OCTATbYHA CTOﬁHOCT; OIIINHM 34 ITOKYITKA; 1 CAaHKITHH.

ITo orHOIIEHMs Ha Cl)I/IHaHCOBI/ITC AW3HHIH, IIOCACABAIIO CC IIPHUAATAT M3HUCKBAHHATA 324 OTHHCBAHC KN
O6CSL[€HK21 B MCOO 9 110 orHOIIEHNE HA HETHATA HWHBECTHUIINA B AMUSHHIOBUA AOTOBOP, KaTO PEAOBHO CE
IIPEPABTACIKAAT HpI/I6/\I/IBI/IT€/\HO HU3YUCACHUTE HErapaHTUPAHU OCTATbIHHU CTOfIHOCTH, H3IIOA3BAHH IIpH
HN3YHUCAABAHCTO HaA 6pyTHﬂ.Ta HUHBCCTUIHA B AHM3HHTOBHA AOTOBOD. HpI/I HACTBIIMAO HAMAACHHEC Ha
HpI/I6/\I/IBI/IT€/\HO M3YMCACHATA HETAapAaHTUPaHA OCTAaTbYHA CTOfIHOCT, CE IIPEPAILACIKAA PASIIPEACACHUETO
Ha AOXOA2 32 CPOKa Ha AMSHHIOBHA AOIOBOPp H CC IIpHU3HaBA He320aBHO BCAKO HaMaACHHEC, CBbP3aHO C
BCYC HAYMCACHUTE CYMH.

Msmenenusra B AOrosopure 3a q)I/IHaHCOB AW3HHI CE OTYHUTAT KATO OTACACH AOIOBOpP, KOrato ce
yBCAHYaBAT O6XBaTbT, C KOCTO CC€ AO6aBH IIpaBO Ha IIOA3BAHE Ha OCHOBEH aKTHUB, CBOTBETHO
BB3HAIPAKACHUETO CE€ YBEANYIABA CbU3MEPUMO.
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HpI/I AOTOBOPH 32 OIICPATHUBEH AM3HHI, OTAAACHUTC COOCTBEHM AKTUBH CE€ OTYUTAT CbIAACHO BUAQd UM U
IIpueTaTa CYCTOBOAHA IIOAUTHKA OT APY)KCCTBOTO B TOBa OTHOILICHHUE, 2 ITAAIMMAHUATA CC IIPU3HABAT HA
IIPHXOA IIO AVTHETHUS METOA 32 IICPHOAA HA AOIOBOpA.

Msmenenusra B AOTOBOPH 32 OIICPATHBCH AHN3HUHI CC OTYHUTAT KATO HOB AOITOBOPp OT Aarara Ha
HU3MCHCHHUCTO.

ApyKECTBOTO OTAABA HA OICPATHBCH AMSHHI OCHOBHO HECABIDKMMI FMOTH, CTPAAH, MAIIHHM I
CHOPBAKEHNUSA, U TPAHCIIOPTHH CPEACTBA.

Bus BPpBb3Ka C AOTOBOPHTE 32 (bI/IHaHCOB AW3HHI B IIOACHUTCAHH IIPUAOKCHUA CE IIPCACTABAT: IIPUXOAHTE
oT HpOAa}K6aTa Ha aKTHUBa, OTIIMCAaHATA 0AAAHCOBA CTOMHOCT U HETHUSA PE3YATAT, KAKTO B AOXOAHTC OT
IIPOMEHAUBH ITAAIAHUA U PCAAUSUPAHUTE CpI/IHaHCOBI/I AOXOAH, KATO HAa AUIICTO HA OTYECTA 34 AOXOAUTE
IIbPBUTE CE IIPEACTABAT B CbCTaBa Ha APYIHTE AOXOAH, a CpI/IHaHCOBI/ITC B Ccymara Ha CpI/IHaHCOBI/ITC
IIPUXOAH.

AOXOAHTC OT OIIEPATUBCH AM3HHI C€ IIPCACTABAT B ChCTaBa HA APYTHTC AOXOAHM Ha AHUIIETO HA OTYCTA 32
AOXOAHTE, KATO OTAAACHHUTC CODCTBEHU aKTHUBH IIO AOTOBOPH Aa OIIEPATUBEH AUBHHI CE IIPECACTABAT
OTACAHO OT IIOA3BAHHTEC OT APYKECTBOTO B IIOSICHUTCAHHUTC IIPHUAOKCHUA KbM CbI/IHaHCOBI/ITC OTYCTH.

2.28. CerMeHTHO OTYUTAHE

AP}DKCCTBOTO I/IAeHTI/I(pI/IL[I/Ipa CBOUTE OTYECTHH CECITMCHTH M OIIOBECTABA I/IHCpOpMaL[I/IH II0 CEIrMEHTU B
ChOTBETCTBHEC C OPraHHU3ANHMOHHATA W OTYCTHA CTPYKTypa, HA HHUBO prna, B CBOHTEC KOHCOAHMAHPAHU
(pI/IHaHCOBI/I OTYCTHU. OHCPH.TI/IBHI/ITC CErMEHTHU Ca KOMIIOHCHTH Ha 6I/ISHCC2., KOHUTO CC OICHABAT PECAOBHO
OT YACHOBETEC HaA PT)KOBOACTBOTO, B3E€MaIU OIIEPATUBHUTEC PEIIEHUA - KATO CE H3IIOA3BA CIDI/IHH.HCOB’A "
OIIepaTuBHA I/IHCI)OpMaL[I/IH, M3roTBEHAa KOHKPETHO 324 CErMCEHTA, 32 IICAMTC HAa TCKYIIOTO H26A}OACHI/IC n
OLICHABAHC Ha PE3YyATATHUTEC OT ACUHOCTTA U Pa3IIPEACACHHETO Ha PECypCHUTE HA APYKECTBOTO.
PuHAHCOBATA CETMEHTHA I/IH(pOpMaLII/IH B HY6AI/I‘IHI/IT€ OTYECTH CEC OIIOBECTABA HA OCHOBA, MACHTHYHA Ha
H3IIOA3BAHATA 34 BBTPCIIHH IIEAH, KOCTO IIO3BOAfIBA HAa HMHBCCTUTOPHUTC Aa BHAAT Apy)KCCTBOTO,
CBOTBETHO prHaTa, OT ITO3UITHUATA HA PT)KOBOACTBOTO.

I'pymrata  dyHKIMOHHpPa B €AMH OH3HEC CEKTOpP, a H3BLPIIBAHUTE OCHOBHH VCAYIH, KAKTO U
MPOU3BEKAAHATA IPOAYKIIUA OT BCHYKH APY/KECTBA €4 CBBP3aHM M YYACTBAT HA PASAMYHH €TAIlH B
OCHOBHATA AeHHOCT. AOOHTHTE MATEPUAAU U IIPOU3BEACHHUTE IIPOAYKTU IIPEACTABAABAT 3HAYUTECACH AfA
o1 Baaraaute Marepuaiu B CMP ycayrure. CpIlo Taka puCKOBeTe UM HM3IOAHTE, CBbP3aHH C OCHOBHATA
AciiHOCT Ha I'pymara He OmXa MOTAM A2 OBAAT PA3rPAHUYECHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA
U3BBPIIBAHUTE ACHHOCTH, XapPaKTEPHCTHKUTE Ha CPEAATA W KAMEHTHTE Ha TPEANPHATHATA, KAKTO MU
IIOPaAl EAHAKBHTE PECYPCH, KOHTO CE€ IIOA3BAT B TE3H IIPOLIECH, BKAIOYHTEAHO OOOPYABAHE,
IIOAM3ITLAHHTEAN M IIepcoHaA. 3aroBa, I'pymara e mpumeaa Aa OTYMTA CBOATA ACHHOCT, 4Ype3
pasrpaHUYEHHE CANHCTBCHO Ha 0a3a Ha reorpaddCKU IIPHHIIHIL.

OmneparuBauTte cerMeHTH Ha I'pyrrarta TeKyImo ce HaOAIOAABAT U HAIIPABAABAT IIOOTAEGAHO, KATO BCEKH
OIIEPATHBEH CETMEHT IIPEACTABAMBA OTACAHA reorpaddCcka OOAACT, KOATO OOCAYKBA PASAHYHH I1a3apU U
THIT KAUCHTH, U PECIL. € HOCUTEA HA PA3AMYHU OU3HEC IIOA3H U PHCKOBE — CITOPEA MECTOHAXOMKACHHETO.
CoInnre BKAIOYBAT IIECT 30HU B 3aBUCHMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA A4 F€HEPUPAT HAPHUIHN
HOTOITH:

v brarapns;
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CopOus;
Yexwus;
Omam;

Vkpaiina u

NSRRI NEN

Cesepra Makeponus

Wudopmanusara 110 CEIMEHTH CE€ IIPEACTaBA B KOHCOAMAUpaHuTe pruHaHcoBu orderu Ha Tpeiic I'pyn

Xoaa AA.

2.29.  OmensBaHe IO CIIPABEAANBA CTOMHOCT

Hskou or akruBuTe 1 macuBure HA Apy')KCCTBOTO Ce OIICHABAT U IIPCACTABAT I/I/I/IAI/I CaMO C€ OITOBECTABAT
II0 CIIPpaBEAAUBA CTOMHOCT 3a IICAUTEC HaA (bI/IHaHCOBOTO OTIHUTAHE, KAaTO TaKUBa Ca ABATOCPOYHHUTE
HUHBCCTUIINHN B KaITMTAAOBH HHCTPYMCHTH, KAaCI/I(i)I/IHI/IpaHI/I KaTo ,,(bHHaHCOBI/I AKTUBH, OTYHUTAHHU IIO

CHPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA™.

CHpaBCAAI/IBaTa CTOUHOCT € IIcHaTa, KOATO Ou Omaa IIOAYYCHA IIpH HpOAa)K6aTa Ha AAACH aKTHB HAH
IIAQTECHA IIpU HpCXB”prHHCTO HA ITACHB B OOHMYAITHA CACAKA MCKAY HC3aBUCHUMH Ha3apHI/I y9aCTHUIIM Ha
AaTaTa HA OIICHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € H3XOAAIITA IIEHA 1 CC 6a3npa Ha HPCAHOAO}KCHI/ICTO,
uc OHCpaHI/IHTa 10 HpOAZDK62.Ta IIe cc pea/\nsnpa AW Ha OCHOBHUS I1a3ap 32 TO3W aKTHUB MAU ITACHUB, TAH
B Cquaf/i Ha AHWIICA HAa OCHOBCH IIasap — Ha HafI—HSFOAHHH Hasap 3a AKTHBAa HAH ITaCHBa, AO KOHTO

Apy)KCCTBOTO 3AADBAKHUTCAHO UMA AOCTBII.

I/ISMCPBaHéTO Ha CIIpaBEAAHBATA CTOMHOCT Ce IPaBU OT HO3UIIUATA HA IIPCAIIOAOKCHHATA U IIPCHCHKUTE,
KOHTO Duxa HAIIPABUAN IIOTCHIIMAAHUTE ITa3apHU KATO CE IIpHEMa, Y€ TE AefICTBaT B CBOA MaKCHMMaAHA

HNKOHOMMYCCKA M3TOAQA.

I1pu n3mepBaHeTO Ha CIIPABEAAHMBATA CTOMHOCT HA HE(DHHAHCOBU AKTUBH IIPE3YMIIIIUATA € HAl-AOOPOTO
1 Hali-e)EKTUBHO BBb3MOXKHO HM3IIOA3BAHE HA AAACHHA AKTHUB OT IMA3APHNTE YIACTHULN. B HAKOH CAy9ai,
IIPH OLICHKA Ha KAIIUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OLICHABAHMU II0 CIIPABEAAHBA CTOHHOCT IIpPe3
APYT BCEOOXBATEH AOXOA, 3a OIPEACASIHE HA CIIPABEAAHBATA CTOMHOCT CE H3IIOA3BA I[EHATA HA CACAKATA,
KOTaTo TOBa ¢ yMeCcTHO cbraacao MCPO 9 (Bmk 2.16.1.3).

HpI/I/\aFaT C€ Pa3AUYHH OIEHDBYHH TEXHHUKH, KOHUTO Ca IIOAXOAANIN CIIPAMO CHCLII/ICI)I/IKaTa Ha
CBbOTBCTHUTC YCAOBHA U O6CKTI/I, 1 32 KOHUTO pasIlroAara ¢ AOCTaTb4HA 0asza ot BXOAAIIIX AAHHH, KaTO
CTPEMCIKBT € Aa C€ HM3II0OA3BA B MAaKCHMAaAHA CTCIICH HAAHMYIHATA Hy6AI/IT-IHO HaGAIOAaCMa I/IH(i)OpMaL[I/IH,

CbOTBETHO Ad C€ MUHUMHU3UPA U3IIOA3BAHETO HA HCHa6/\IOAaCMa I/IHCpOpMaLII/IH.

Apy’)KCCTBOTO AOITYCK2a M3ITIOA3BAHETO Ha TPUTE IIPUETH ITOAXOAQ, ITa3apHUS, IIPUXOAHUA U PA3XOAHUSA

ITIOAXOA.

CripaBeAAMBaTA CTOMHOCT Ha BCHYKH aKTHBH M IIACHBH, KOUTO CE OLCHABAT M/HAM OIIOBECTSBAT BBB
PHHAHCOBUTE OTYETH 10 TO3H HAYHH, CE KATCTOPU3UPA B CACAHATA HepapXus Ha TPH HUBA:
Hmso 1 — M3moassat ce KOoTHpaHN (HEKOPHTHPAHH) ITa3apHM IIEHH Ha aKTHBEH I1a3ap 33 MACHTHIHHU

AKTHUBU UAU ITACHUBH,
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Huso 2 — Ilpuaarar ce OLEHBYHH TEXHHKH, IIPH KOUTO CE H3IIOA3BAT BXOAAIIM AAHHHU, PA3AHYHH OT
AVIPEKTHO KOTHUPAHH IIa3apHU I[CHU, HO C4 IPAKO MAH KOCBCHO AOCTBIIHH 33 HADAIOACHIE, BKA. KOTATO
KOTHUPAHNTE IIEHH €4 OOEKT HA 3HAYNTEAHH KOPEKIIHH; 1

Huso 3 — [Ipuaarar ce OIEHBYHH TEXHUKM, IIPH KOUTO HAW-HICKOTO HUBO H3ITOA3BAHI BXOAAIIM AAHHUI

B SBHAYUTCAHATA CH 9aCT Ca HCHa6AIOAa€MI/I.

ApyecTBOTO IIpHAara OCHOBHO cipaseasusa croiHoct Huso 2 1 Huso 3.

3a Te3anm OOEKTH, KOUTO CE OLEHABAT IEPHOAUYHO IIO CIPABEAANBA CTOMHOCT, APYKECTBOTO IIPABH
IIPEIICHKA KbM AATATA HA BCCKH OTYCT AAAHM ¢ HCOOXOAMM TpaHC(Ep MEKAY HHUBATA B HepapxXuara Ha
CIIPABEAAHBATA CTOMHOCT 33 AAQACH AKTHB HAH IIACHB, B 3aBHCHMOCT OT PA3IOAATAEMUTE U U3ITOA3BAHUTE

KBbM Ta3H AaTa BXOAAIITHN AAHHI.

2.30.  CueToBOAHH HPUOAUSHTEAHN OIIEHKU U IIPEAITOAOKEHUS, TPEITKH

2.30.1. CueroBoAHH HIPHOAHIHTEAHH OLICHKH H IIPEAITOAOKCHHA

B PE3YATAT HAa HECCUTYPHOCTTA, IIPUCHINA HA ACAOBATA ACfIHOCT, MHOTIO CTAaTHUH OT q)I/IHaHCOBI/Iﬂ OTYECT HE
IIOAACKAT Ha IIpEHNHU3Ha OLEHKa, a CaMO Ha HpI/I6AI/IBI/ITCAHa OIICHKA. HpI/I6AI/I31/ITCAHI/ITC OLOCHKHN CC
OIICHABAT Bb3 OCHOBA HaA HafI—aKTyaAHaTa HAATYHA 1 HAACKAHA HH(pOpMaHHH, KaTO TA 3acCAra BCHUYKMI
CTaTUH BbHB CpI/IHaHCOBI/IH OTYECT, 0e3 OCHOBHHSA KAITUTAA U IMIApUIHUTE HAAMIHOCTH B 6pOI‘/‘I BbBB

(DPYHKIIMOHAAHA BAAYTA.

WsnoasBanero na pasymHU HPI/I6AI/I3I/IT€AHI/I OLICHKU IIPEACTABASIBA OCHOBEH €AEMEHT B M3IrOTBAHETO Ha
(pI/IHaHCOBI/ITC OTYETH M HE HaMaAfABa TAXHATA AOCTOBEPHOCT. HpI/IAaFaHeTO Ha Me)KAyHapOAHI/ITe
CTaHAAPTH 32 CpI/IHaHCOBO OTYHUTAHC HN3HUCKBa OT PT:-KOBOACTBOTO A2 TIPHUAOKH HAKOH CYCTOBOAHH
TIPECAIIOAOKCHUA 1 HpI/I6AI/I3I/IT€AHI/I CICTOBOAHH IIPEICHKH IIPH HU3IrOTBAHE HA q_)I/IHaHCOBI/ITﬁ OTYCTH U
IIpH OIIPEACASHE HA CTOIMHOCTTA HA HAKOU OT AKTHUBUTEC, ITACUBUTE, IIPUXOAUTE H PA3ZXOAHUTE. Bcuukn e
C¢ HU3BBPIIBAT HA OCHOBATA HA HafI—AO6paTa IIPEHEeHKA, KOATO € HalIpaBeHa OT PBKOBOACTBOTO KbM Kpasd
Ha OTYCTHUS IICPHOA. AﬁﬁCTBHTGAHHTé pe3yATaT Ouxa MorAm Aa Ce pasA49aBaT OT IIPCACTABCHUTC BHB

bHUHAHCOBUTE OTYETH.

AﬁAﬁHa HpI/I6AI/ISI/ITCAHa OIICHKA IIOAACKH Ha IIPCPA3rACKAAHE, aAKO HACThIAT IIPOMCHH B
O6CTOHT€ACTB’AT2., Ha KOHTO C€ OCHOBaBa, MAU B PE3YATAT OT IIOAYYE€HA HOBA HH(pOpMaL[PIH AU
AOITBAHHUTCAHO HATPYIIaH OIIUT. HpepasrAechaHeTo Ha HpI/I6/\I/I3I/ITC/\HaT2. OIICHKa HE C€ CBBbp3Ba C

HpCAXOAHI/I HCpI/IOAI/I 1 HC HpCACTﬂBAHBa KOPCKHI/IH Ha FPCH_IKH.

Besaxa IIpOMsHA B IIpHAAraHaTa 0a3a 3a OIICHABAHE CC TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, A

HE B CYCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.

Koraro e TPYAHO Aa C€ HAIIPABHM PA3TPAHNYCHUC MCKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA M ITPOMAHA B
CUYCTOBOAHATA HpI/I6/\I/ISI/ITC/\Ha OIICHKa, IIpOMsHATa C€ IIpHCMa KaToO IIPpOMAHA Ha CYCTOBOAHATA

HPpUOAU3ZUTEAHA OIICHKA.

E(peKTbT OT IpomMsHaTa B CYCTOBOAHA HpI/I6/\I/ISI/ITCAHa OILICHKA, C€ IIpU3HABA IIEPCIEKTHUBHO, YPE3
BKAFOYBAHETO I>I B mevaAdaTa manm 3&ry6aTa 3a IIepHuOAa HA IIPOMAHATA, AKO IIPOMAHATA 3aCAra CaMO TO3H

IIEPUOA UAU IIEPHUOAA HA IIPOMAHATA U 6”bACLL[I/I IIEPUOAM, AKO IIpOMAHATA 3aCAra 1 ABATa.

AOTOAKOBQ,, AOKOAKOTO HpOMHHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAHU AO HpOMCHI/I B
AKTUBUTC U ITACUBUTC, UAM C€C OTHACA AO KOMIIOHCHT OT KaIlkTaAa, Td CC HpI/I3HaBa ‘IpCS KOpI/II‘I/IpaHC Ha

48



“TPEVIC I'PYII XOAA” AA TR CE

[NpunoikeHuIA KBM MEKAMHCH HHAUBHAYaAeH prHarcos otyuet kM 30.09.2019 roanna

GanaHCOBaTA CTOMHOCT Ha CBBP3aHHA AKIWUB, IIACHB HAHM KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMAHATA.

2.30.2. Ipemxn

rpCLHKI/I OT MHMHaA HCpI/IOA ca HpOHyCKI/I HAM HETOYHO HpeACTaBHHC BbB CpI/IHaHCOBI/I OTYECTHU Ha
Apy}KCCTBOTO 3a CAMH HAH IIOBCYC MHUHAAM OTYCTHH IICPUOAH, IIPOMU3THYIAINN OT HCU3IIOA3BAHC HAN

HEIPABUAHO HM3IIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/IH, KOATO:

- ¢ OmAa HAANYHA KbM MOMEHTA, B KOHTO (PMHAHCOBHTE OTYETH 33 TE3H IIEPHOAU Ca OHAU
OAOOPEHH 32 IIyOAUKYBaHE; 1
- € MOXEAO, IIPH IIOAATaHETO Ha Pa3yMHU YCHAHA, Ad ODBAE IIOAYYEHA U B3€TA IIPEABHA IIPH

U3TOTBAHETO U IIPEACTABAHETO HA TE3U CpI/IHaHCOBI/I OTYCTH.

Tesn TPCINKH BKAFOYBAT CCbCKTI/ITC OT MATEMATHYCCKH I'PCIIKH, I'PEIIKH IIPH IIPUAATAHC HA CYUCTOBOAHA

IIOAHUTHKA, HCAOTACKAAHEC UAYT HCTOYHO HpCACTaBHHC Ha Ci)’rlKTI/I 1 U3MaMMH.

I'perniku mo cvmucbaa Ha MCC 8 morar Aa BB3HHKHAT BBB BPb3KAa C IPH3HABAHETO, OLECHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (pUuHAHCOBHTE oTdeTH. lloTeHImasnmnTe rpemxu
32 TEKYIINA IIEPHOA, OTKPUTH B CBIIHA, CE€ KOPUIUPAT IIPEAN (DHHAHCOBUTE OTYETH Ad CE OAODPAT 3a
1yOAuKyBaHe. Bpupeku ToBa, IPEIIKH IIOHAKOra CE€ OTKPHUBAT B IIOCACABAILL IIEPHOA U TE3H IPEIIKH OT
TIPEAXOAHH TIEPHOAHT CE KOPUTHPAT.

ApPYKECTBOTO KOPUTHpPA ChC 3aAHA AATA CBINECTBEHHTE IPEIIKH OT IPEAXOAHH IIEPUOAM B ITBPBHA

dpHUHAHCOB OTYET, OAODPEH 32 HYOAHKYBAHE CAEA KATO €4 OTKPHUTHU YpE3:

= IIPpECHU3YNCAABAHC HaA CpaBHI/ITeAHI/ITC CymMm 3a HpeACTaBeHI/IH HpeAXOAeH HepI/IOA, B KOHTO €
Bb3HUKHAAA rpemKa; AN
= B CAY‘IaI;‘I, qe FpeI_T_IKaTa € BBb3HUKHaAa HpeAI/I Haﬁ—paHHO HpeACTaBeHI/IH IIPCAXOACH IICPHOA,

IIPEU3INCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTE U KAITUTAAA 32 TO3U IICPHOA.

I'perka oT IPEAXOAEH IIEPHOA CE KOPUIHPA ITOCPEACTBOM IIPEU3YHCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTUYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOM orT cuenududnute edeKTH 3a IEPHOAA HAU
KYMYAQTHBHHA €(DEKT OT Ta3H IPEIIKa.
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II. AOITBAHUTEAHA MHO®OPMALIMA KbM CTATHUTE HA

NMHAVBUAYAAHNA PMHAHCOB OTUET

1. HMuaAMBHAyaAeH oT4eT 32 PUHAHCOBOTO CHCTOSHHE

1.1. HmoTH, MAaIIuHU, CHOPBIKEHUA

TRACE

3emu Crpaau Ceopexe Mammman  Tpaucmopr  Apyru Kannrasn OG0
HUA u HA AKTUBU 3UpaHHA
oGopoya cpeAcTBa pasxoan
BaHe

OryuerHa crodHOCT
Canspo xbm 31.12.2017 4 383 670 15135 11213 1341 4 326 37 068
[Mocrbiuan 62 3522 1722 72 7273 12 651
Nsaesan (18) (122) (262) @) (10 567) (10 971)
Canspo xbm 31.12.2018 4 365 - 732 18 535 12 673 1411 1032 38 748
Edexr ot mpomenn B 775 517 39 1331
CYETOBOAHA ITOAUTUKA
ITpensuncaeHO CAaAAO KBM 4 365 775 732 18 535 13190 1450 1032 40 079
01.01.2019
[Mocrerman 150 2948 303 11 4 858 8 270
Wsaesan (46) (163) (44) (4 5606) (4 819)
Caspo xuMm 30.9.2019 4 365 775 882 21437 13 330 1417 1324 43 530
Amoprusanua
Caspo xuMm 31.12.2017 135 4 468 5558 841 11 002
TMocTerman 27 557 826 218 1628
Wsaesan (76) (213) (289)
Edexra o1 BAAYTHH IPEU3YHCACHUA ) 1 @)
Casao xkbMm 31.12.2018 - - 162 4949 6170 1058 - 12 339
[ocrpmman 116 24 536 739 119 1534
VsAe3an (406) (58) 3 (107)
Eq)CK'I‘I/I oT Ba/’\yI‘HH TIPCPI3‘U/IC/\CHI/Tﬂ 1 1
Caapo xbm 30.9.2019 - 116 186 5439 6 852 1174 - 13 767
bBasaucoBa crodHOoCT
Baaancosa croiiHOCT KbM 4 365 - 570 13 586 6 503 353 1032 26 409
31.12.2018
Baaancosa croiiHOCT KbM 4 365 659 696 15 998 6478 243 1324 29 763

30.9.2019

B HpeACTﬂBCHI/ITC 0AAAHCOBHA CTOMHOCTH HA 3€EMHU €A BKAIOYEHU:

-3emMu Ha cTOWHOCT 4 164 XHA.AB., BBPXY KOUTO Ca YIPEACHH HIIOTCKH B ITOA32 Ha YHHKPEANT byAabaHk
AA 3a obesneuaane Ha Aorosop N 110 or 02.09.2015r. 32 moemane Ha KPEAHTHH aHTKHMEHTH IIO

AWMHUA 32 OBBPAPAdT KPEAUT C Bb3MOKHOCT 32 M3AABAHE HA OAHKOBH I'apaHIIHI;
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- IO3eMACHH HMOTH 32 96 XHA.AB. ¢ mnoreku B moAsa Ha OBD AA mo AoroBop 3a GAHKOB KPEAHT 3a
n3AaBaHe Ha OaHKOBH rapaHuu u kpeantHa AuHma Ne 51 ot 10.09.2014r.

B crofiHOCTTa Ha AKTUBU B IPOIIEC HA H3IPAKAAHE € BKAIOYEH HE3ABDLPILICH OOEKT HA CTPOHTEACTBO, C
GanaHCOBa CTOHHOCT 504 XHA.AB., BBPXY KOITO € YUPEACHA HIIOTEKA B II0A32 HA Y HUKpeAUT byaGark AA
3a obesnevasane Ha Aorosop N 110.

B GasancoBure crofiHOCTH Ha MAIIMHH 1 OOOPYABaHE, CHOPDLKEHHA M TPAHCIHOPTHH CPEACTBA Ca
BKAIOYCHH:

- MAITIUHA B ChbOPDBKEHHA 32 5 622 XUA.AB. I TPAHCIIOPTHH CPEACTBA 32 944 XHA.AB., KOUTO Ca 3aAOKCHHI

B moasa ExkcmpecOank AA o AOroBop 3a KPCAUTHA AMHHIS 34 H3AABAHEC HA OAHKOBH TAPAHIIHH OT
28.03.2013r.

- MAIIIHA U ChOPBKEHHUSA 32 748 XUA.AB. U TPAHCIIOPTHH CPEACTBA 32 882 XHA.AB., KOUTO Ca 3aA0KEHHU B
moAasa Exkcripechank AA 3a obesneuasare Ha Aorosopu 3a KpeAuT 3a (DHHAHCHpPAHE HA MHBECTUIINN OT
29.06.2015r.  02.03.2018r.

- MAIIIMHH Ha CTOMHOCT 3 460 XHUA.AB. M TPaHCHOPTHU CpeActBa 32 1 201 XuA.AB., 33A0KEHH B IIOA32 HA
ACK EAA o aorosop 3a m3aaBaxe Ha MHOKeCTBO OGamkosu rapanmuu Ne 1403 ot 08.08.2014r.

- MammHA Ha cToWHOCT 1 952 XmA.AB. M TpaHCITOpTHH cpeactBa 32 1 160 XHA.AB., 3aA0KEHH B IIOA32 HA
ODBb AA 1o A0roBop 3a GAHKOB KPEAUT 34 M3AABAHCE HA OAHKOBH TAPAaHIMMH H KpeanTHa AnHmst Ne 51 ot
10.09.2014r.

HMmoTn, Maluey, ChOPBKEHUA U OTAAAEHH IIOA HAEM
obopyAaBaHe
Mammau 1 Tpanc Apyru OG0
oGopoya HOPTHU AKTUBU
BaHe cpeAcTBa

OryerHa CTOHHOCT

Caspo xbMm 31.12.2018 18 146 11 009 354 29 509
ITpensuncaeno caapo xeMm 01.01.2019 18 146 11 009 354 29 509
[MocTprman 3136 329 3465
Caapo kM 30.9.2019 21282 11 338 354 32974
Amoprusanua

Caspo xbm 31.12.2018 4780 5454 289 10 523
Tocrbrman 508 540 34 1082
Caspo kM 30.9.2019 5288 5994 323 11 605

bBasarcoBa crorHOCT

Baaancosa croiinocr kum 31.12.2018 13 366 5555 65 18 986

Baaancosa croitnoct kem 30.9.2019 15994 5344 31 21 369
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HmoTr, MamuHu, CHOPBXEHUA U

IIOA3BAaHU OT APY?>KECTBOTO

obopyABaHe
3emu  Crpaau  Cwoper  Mammsn Tpauc  Apyru Karmurasusu OG0
HKEHUA u IOPTHH  AKTUBH pasu
oGopoya cpeACcTBa pa3xoau
BaHe

OryuerHa CTOHHOCT
Caspo kuMm 31.12.2018 4 365 - 732 389 1664 1057 1032 9239
Edexkr ot mpoMeHH B CIETOBOAHA - 775 - - 517 39 - 1331
HOAUTHKA
ITpensuncaeno caspo kbBM 4365 775 732 389 2181 1096 1032 10 570
01.01.2019
[Mocrbrman - - 150 (188) (26) 11 4858 4805
N3zae3an - - - (406) (163) (44) (4 560) (4 819)
Caspo kuMm 30.9.2019 4 365 775 882 155 1992 1063 1324 10 556
Amoprusaraa
Caapo xuMm 31.12.2018 - - 162 169 716 769 - 1816
INocTerman - 116 24 28 199 85 - 452
VsAe3an - - - (406) (58) ©) - (107)
Edpekru oT BAAYTHE TIPEH3YICACHIS - - - - 1 - - 1
Caspo kuMm 30.9.2019 - 116 186 151 858 851 - 2162
basarcoBa crodHOCT
Baaancosa croitmoct kbM 4 365 - 570 220 948 288 1032 7 423
31.12.2018
Baaancosa croitmoct kbM 4 365 659 696 4 1134 212 1324 8 394

30.9.2019
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HmoTn, MamuHu, CHOPBXEHUA U AU3UHT - 00110
obopyaBaHe
Crpaau Mammsn u Tpanc Apyru OG0
oGopoya MHOPTHHU AKTUBU
BaHC CPCACTBQ.

OryuerHa crodHOCT

Caspo xum 31.12.2018 - 3072 1125 - 4197
Edexkr oT mpoMeHN B CIETOBOAHA IIOAUTHKA 775 517 39 1331
IMTpeusuncaeno caspo xum 01.01.2019 775 3072 1642 39 5 528
IMocTerman 899 358 1257
Msaesan (105) (39) (144
Caspo kM 30.9.2019 775 3971 1895 - 6 641
Amoprusanua

Canpo xum 31.12.2018 - 291 395 - 686
IMocTerman 116 132 199 - 447
JEINEING (76) (76)
Caspo xuMm 30.9.2019 116 423 518 - 1057

basancoBa crodgHOCT

Baaancosa croiimocr xem 31.12.2018 - 2781 730 - 3511

Baaancosa croitaoct xbm 30.9.2019 659 3548 1377 - 5584

1.2. MWHBeCTUIIMOHHU UMOTHU

3emu Crpaau OG0
OryerHa crorHOCT
Caaao xbm 31.12.2017 1578 3493 5071
[Mocrenman 1536 3597 5133
Caapo kM 31.12.2018 3114 7 090 10 204
[Mocrprman 226 842 1068
Wsaesan 95) 95)
Caaao xbMm 30.9.2019 3340 7 837 11177
Asoprusarua
Caapo k™ 31.12.2017 245 245
[Mocrprman 151 151
Caapo kM 31.12.2018 - 396 396
[Mocrprman 173 173
G EINCIN G ®) ®)
Caapo kM 30.9.2019 - 561 561

Basarcosa crorigocr
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Baaancosa croitnocr xum 31.12.2018 3114 6 694 9 808

Baaancosa croitrocr xpm 30.9.2019 3 340 7276 10 616

B IIPEACTABCHUTC 0aAaAHCOBU CTOMHOCTH HA 3€EMUATE U CIrpaArTEe Ca BKAFOYCHH:

-crpaAa ¢ 6araHcoBa cTOHHOCT 127 XHMA.AB., BBPXY KOATO € YYPEACHA MUIIOTCKA B ITOA34 HA YHHKPCAUT
DByabamx AA 3a obesmeuasame ma Aorosop N 110 or 02.09.2015r. 3a moemaHe Ha KpEeANTHH
AHTAKUMEHTH 110 AMHHSA 32 OBBPAPAdT KPEAHT C B3MOKHOCT 32 H3AABAHE HA OAHKOBH IAPAHIINY;

- crpaAn ¢ 0araHcoBa CTOMHOCT 845 XHA.AB, BBPXY KOUTO Ca YYPEACHU HIIOTEKH B 110A3a Ha Bxcrpechank
AA 3a obesrregaBane Ha AOrOBOpH 3a KpeAnT 3a puHaHcupane Ha uHBectunny ot 10.06.2015r. ;

-II03EMACHH UMOTHU Ha CTOMHOCT 345 XUA.AB 1 crpaau ¢ OasancoBa croiHOCT 1 904 XHAAB., BBPXY KOUTO
ca yaepeAcHH HIIOTeKH B moa3a Ha OBb AA mo AoroBop 3a GAHKOB KPEAHT 32 HM3AABAHC HA OAHKOBH
rapannuna 1 kKpeauTHa AmHEA Ne 51 ot 10.09.2014r. m AoroBop Ne 42 ot 28.11.2016r. 3a mHBECTHITHOHEH
KPCAUT;

-II03€MACHH HMMOTH Ha CTOMHOCT 1 537 XUA.AB M crpasu ¢ 6asaHcoBa CTOMHOCT 3 615 XHAAB., BBPXY
kouro ca yuepeaeru umoreku B 1moasa mHa ACK EAA mo aorosop Ne 2233 ot 01.03.2018r. 3a
HMHBECTUIIHOHCH KPCAUT;

-I103eMA€H MMOT Ha crowHocTt 186 XHUA.AB, BBPXY KOATO € YIE€PCACHA HIIOTEKA B IIOA32d HA banka

ITMPEOC boarapus AA o aorosop Ne 106 or 11.07.2016r. 32 MHBECTUIIMOHEH KPEAUT.

1.3. AmpArorpaiiHu HeMaTepPUAAHU AKTUBU

IIporpamun Apyru akTuBH OG0
IPOAYKTH

OryeTHAa CTOHHOCT
Canao xbMm 31.12.2017 69 12 81
TMocrprman 8 8
Usaezan (29) (10 39)
Canao koM 31.12.2018 48 2 50
Edekr oT mpoMeHH B CY4ETOBOAHA IIOAUTHKA -
ITpeusuucaeno caspo xum 01.01.2019 48 2 50
IMocrbrman 38 38
Moresn ® @)
Caaao xbm 30.9.2019 84 2 86
Amoprusarimaa
Canao koM 31.12.2017 50 12 62
[Mocrerman 9 9
saesan (29) (10) (39)
Caspo xbm 31.12.2018 30 2 32
IMocTbmman 8 8
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TRACE

W3zaesan @) @)
Caaao xbm 30.9.2019 36 2 38
basarcoBa crodHOCT
Baaancosa croitnocrt ksm 31.12.2018 18 - 18
Baaancosa croitnoct ksm 30.9.2019 48 - 48
KoM 30.09.2019r. ApyxkecTBOTO HAMA OTAAACHI ABATOTPAWHH HEMATEPHAAHHU aKTHBH ITOA HAEM.
1.4. HMuBectunuu B ABIIEPHH, ACOLUUPAHNA M CHBMECTHH IIPEAIPUATHA

HMuBectuiinu B ABLIEPHH U ACOLUUPAHU IIPEAIIPUATHA 30.9.2019 r. 31.12.2018 r.
VuBecTnnny B ABINEPHH IPEAIPHATH 45 530 44 799
VuBecTnnny B aCOLUIPAHH IPEAIPUATUL 1 33
VuBecTnnnm B CMECEHH IIPEAITPHATHA 24 24

OO61r0 45 555 44 856
1.4.1. HMHBecTHIUU B ABIIEPHU IPEATTPUATHA
Bua 30.9.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT

Tpeiic-ITprHO crponTeactBo AA, Boarapua 99.86% 6982 99.86% 6982
Tpeiic AmGoa AA, Boarapus 99.48% 2974 99.48% 2974
VCM AA, boarapus 99.69% 8 055 99.69% 8 055
Tpeiic-ITaoaus EOOA-B Anksuaarus, bearapus 100.00% 1245 100.00% 1245
Tpeiic Marepuenrpans EOOA, boarapnsa 100.00% 1300 100.00% 1300
Tpetic Iporrspruc EOOA, Bearapus 100.00% 7 062 100.00% 7 062
Tpeiic Tparc EOOA, bearapus 100.00% 4801 100.00% 4801
Tpeiic Copbusa AA Hurrr, CopOus 100.00% 17 153 100.00% 16 817
Tpeiic-Codpua EAA, Boarapusa 100.00% 5659 100.00% 5659
Tpeiic Vrpaitza EOOA 100.00% 5 100.00% 5
Mudpa Komepc EOOA, boarapus 100.00% 740 100.00% 345
O6esrenka nasecruims B Tpeiic Tparc EOOA (4 801) (4 801)
Ob6esnenka nupectuiud B Tperic [Taoaus EOOA (1 245) (1 245)
Ob6esnenka nusectuiud B Tp.Mureprerrsaps EOOA (1 300) (1 300)
Ob6e3uenka nasectuwst B YCM AA (3 100) (3 100)
Tpeiic COIT EOOA, boarapus 100.00% 100.00%
Merpo Apyx6a EOOA, boarapus 100.00% 100.00%
A33A Obeaunenne Merpo Tpeiic, Boarapus 55.00% 55.00%
A33A Tpeiic-bBI', bearapus 51.00% 51.00%
A33A Tpeiic Nmxenepusnr, bparapus 51.00%
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A33A Tpeiic Bua, bparapus 95.00%
A33A Marucrpana Tpeiic, bparapus 75.00% 75.00%
A33A Tpeiic Poaorn, bearapus 60.00% 60.00%
A33A Tpeiic Lenrsp, bparapus 70.00%
A33A Tpeiic Umxext, bparapus 60.00% 60.00%
A33A Tpeiic-ITaeen, boarapus 51.00%
A33A Xemyc A2, barapust 60.00% 60.00%
A33A Tpeiic Cpore, bparapus 60.00% 60.00%
A33A Tpeiic [Topaum, bearapus 80.00% 80.00%
A33A Tpeiic COIl, bvarapus 60.00% 60.00%
A33A Merpo Apyxba, bparapust 98.00% 98.00%
A33A Cepauxka, boarapus 90.00% 90.00%
A33A Tpeiic 3amaa, boarapus 70.00%
A33A Tpeiic Capraes Opar, bparapus 70.00%
A33A Aroann Tpeiic, Bbarapus 55.00% 55.00%
A33A Tpeiic Msrok, Bearapus 70.00%
A33A Tpeiic Ebp, bparapus 80.00% 80.00%
A33A Burorma 2014, BeArapus 60.00%
A33A O6xoA Bpama, boarapus 90.00% 90.00%
A33A Tpeiic Aupuanu, bparapus 80.00%
A33A O6xoA MonTana, Bearapus 90.00% 90.00%
A33A Tpeiic-Kopaeea-Ileprnk, boarapus 60.00% 60.00%
Tpeiic Mocrosuk AwoitaT Beruanp, Copous 90.00% 90.00%
A33A Ilapx Asopos, bparapus 90.00%
A33A Tpeiic fImbon, Boarapus 80.00% 80.00%
A33A Tpeiic Undpa, Bparapus 80.00% 80.00%
O6eaunenne Aernre [1para 2013, Yexus 70.00% 70.00%
Ob6eannenne Bopocnadbasaane benermros 2014, Yexus 50.00% 50.00%
A33A Cmoasn-ror, boarapus 60.00% 60.00%
A33A Tpanesura, boarapus 95.00% 95.00%
A33A Tpeiic [Tpubop, bearapus 51.00% 51.00%
A33A Yenenape, boarapus 51.00% 51.00%
A33A Mapkuposxa 2014, boarapus 70.00% 70.00%
A33A Tpeiic Burora, bearapus 80.00% 80.00%
A33A Hapurpascko, boarapus 99.50% 95.00%
A33A Camapa 2015, bearapus 70.00% 70.00%
A33A 3ropurpaa, boarapnsa 90.00% 90.00%
A33A Xemyc Aysoropue, bearapus 50.00%
A33A Vaunu Crapa 3aropa, bearapus 80.00% 80.00%
A33A I'pascka cpeaa ITaesen, boarapus 80.00% 80.00%
A33A Espo Tpeiic 50.00%
A33A MudpacrpykrypHu pemontu Bapha 60.00%
A33A Keaesorrvrraa nadpacrpykrypa 50.50% 50.50%
A33A Atroc Mrxenepusr 98.60%
A33A TBA-Aiitoc 50.00%
O6eaunenue Tpeiic Baacorusrre, bparapus 75.00% 75.00%
A33A Tpeiic buaa 80.00%
OG0 45 530 44799
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Ha 17.01.2019 r. e moammcan AOrOBOp 3a ITOKYIIKO — IIPOAAxkOa HA ASAOBETE OT KAITMTAAd HA
»Buop Beauxa Mopasa“ OOA bearpaa, B pesyarar Ha xoiito ,,Tpeiic I'pyn Xoaa™ AA mpuaobusa ot
» Ipetic Murepaerrsapa® EOOA 100% ot akiumre Ha ,,Buop Beanxa Mopasa® OOA, CroitHocrra Ha
caeakata € 171 468 Euro. Kanuraast Ha ,,Buop Beanka Mopasa® OOA e B pasmep Ha 15 743 000 RSD u
e pasupeaeAeH B eauH AfA. Cumrano or 05.02.1019 r. eAHOAMYEH COOCTBEHHK Ha KalluTaAa Ha ,,Buop
Beanka Mopasa® OOA e ,, Tpetic I'pymn Xoaa™ AA.

»Ipefic I'pyn Xoaa™ AA crasa eAHOAMYEH COOCTBEHHK Ha KammTaAa Ha ,, Ipefic Copoma™ AA,
canrtano or 12.03.2019 r. caea kato mpuaobusa ot ,, Tpetic boakarc™ EOOA 1 akmusa. YopasureAHHAT
coBer Ha ,, Ipeiic I'pynm Xoaa“ AA, Ha ocHoBamme 4a.114, aa.3 or 3IIIILK aaBa mpeasapuresHO
cbraacue Aa ODBAE CKAIOYEH AOIOBOpP 3a IpeoOpasyBaHe Ha L, TPEVIC CBPBUA“ AA / xaro
peobpasysaro Apyxecrso/ u ,,BMOP BEAIIKA MOPABA“ AOO /kaTo BAUBAIIO APYKECTBO/ .

Ha 26.03.2019 r. B TbproBckus pErHCTbP KbM ATCHIHATA IO BIIHMCBAHHATA € BIIHCAHO
yBeamdeHue Ha kanurasa ,Juadppa Komepc EOOA c 395 000 / TPHCTa ACBETAECET W IIET XHUASAH/ AB.
upes 3amucpane Ha 3 950 / TPH XUASAU ACBETCTOTHH U neTaeceT/ HOBU AfAA ¢ HOMHHAAHA cToitHocT 100
/cro/ aesa Bceku. Kammraasr Ha ApyxecrBoro e B pasmep Ha 400 000 /uermpucroTuH XuAsAU/ AB.,
pasupeaeaenn B 4 000 /uernpu xuasian/ pasau Asfiaa Ha croiinoct 100 /cro/ AeBa Bceku.

Ha 25.09.2019 r. B Lenrpasnusa perucrbp Ha Pemnybamka CppOusA € BIHCAHO HOBO
obcrosTeACTBO 110 maptuaara Ha ,, Tpeiic Copbua™ AA. Ha ocmosanue aorosop 3a mpeodbpasyBaHe B
CBOTBETCTBHE C IIPOTOKOAHO peIleHHe Ha YIpaBUTeAHHs cbBer Ha ,,Iperic I'pyn Xoaa™ AA or
20.03.2019 r. 3a mpeABapHTEAHO CBIAACHE € H3BBPIICHO IpeodpasyBane Ha ,,Brop Beauka Mopasa™ AA
upes BamBaHe B ,, Tpefic Copbua™ AA. Caea mpeobpasysareTo KamutaasT Ha ,,Tpetic Copoma™ AA ce
yBEAYIaBa Upe3 YBEAMYCHIEC HAa HOMHHAAHATA CTOWHOCT Ha €AHA aKITUA U ¢ B pasmep Ha 985 282 255, 5
pca, pasupeaeses B 591 527 Opos akiuu ¢ HoMuHaAHa croiHOoCT 1 665, 659 pea Besxka.

KoM 30.09.2019r. e perucrpupano mo byacrar HoBo ApyxectBo 1o 33A - A33A Tpetic buaa,
H3ITBAHHTEA IO AOTOBOP 32 CTPOUTEACTBO U 15 apymxectsa o 33A ca mpekpaTran ACHHOCTTA CHL

1.4.2. MHBecTHIUH B ACOIUHPAHU IPEAIIPUATHA

Bua 30.9.2019 r. 31.12.2018 r.

pasmep CTOMHOCT pasmep CTOMHOCT

Texuocrpoii-Mmxenepuar 99 AA 33% 32

A33A Boaen ITpoexr Crapa 3aropa 30% 1 30% 1

A33A Ekcrio Tex [Tapk 48% 48%

A33A Obeaunenn EBporeiickn KeAC3HUII 34% 34%

A33A 3ebpa-Tpeiic 49% 49%

A33A Kaprrorr Crpoit 20% 20%

A33A ITvrumna Byprac 40% 40%

A33A ITvraa nadpactpykrypa ABpeH 25% 25%

Koncoprnym Awucned-CK-13-Tpeiic Peiiaundpa 30% 30%

A33A Merpo CrpoureactBo 49% 49%

A33A Mpunorioanc 25% 25%

A33A Eanduko 40% 40%

A33A l'opra bans 30% 30%

Koncopunym Tpaduk Mennaxmbat Codust 30% 30%

A33A IMomopue 2018 40%

OGuo 1 33
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Ha 18.04.2019 r. ,, Tpeiic I'pymr Xoaa“ AA mpoaasa Ha HecBbp3aHO Aunie codcrBeruTe cu 8251
Opos axknmm, BCAKA OT KOMTO C HOMHHAaAHA croiiHoct 10 AeBa, or kammrasa Ha ,, TexHOCTpOH —
nmxerepuHr 99 AA, Llenara Ha caeakara e 1 100 000 (eAMH MHAHOH U CTO XHAAAN) ACBA.

Ksm 30.09.2019r. e perncrpupano mo byacrar A33A IHomopue 2018, IpeACTaBEeHO B OTYETA KATO
ACOLUUPAHO, U3ITBAHUTEA 110 AOTOBOP 32 CTPOUTEACTBO.

1.4.3. HMHBecTnuuu B CbBMECTHU IIPEAIIPUATHA

Bua 30.9.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOIHOCT
Tpeiic-M Musect OOA 50% 24 50% 24
O61mo 24 24

1.5. Herexymu ¢puHAHCOBU AKTUBU

Herexymm ¢puHaHCOBH aKTHBU U (DUHAHCOB AU3HHT 30.9.2019r.  31.12.2018 r.
DrHAHCOBH AKTHBHU, OLICHABAHH IIO CIPABEAANBA CTOHHOCT mpe3 ABA 10 10
OOG1o 10 10

PDuHAHCOBU AKTHBH, OLIEHABAHU II0 CIIPABEAAUBA CTOWHOCT ripe3 ABA

Bua 30.09.2019r.  31.12.2018 r.
ITpurexapaHn MAAIIMHCTBEHU AAAOBE U YYACTHA B APYTH IIPEAIIPUATHA 10 10
OG0 10 10

HpnTemaBaHu MAAIMUHCTBEHU AAAOBE U YUYACTUA B APYI'U IIPEATIPUATUA

Bua 30.9.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Nsucned-CK-13-Tpeiic Peiianadpa Koncopruym AA-B anksuparmas — 20% 10 20% 10
OG0 10 10
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1.6. Herexymu T5proBcku B3eMaHUA

R

CE

Bua 30.9.2019 r. 31.12.2018 r.

Bsemanus oT CEBP3aHU AUIIA U3BBH IpymaTa /HeTo/ 3661 2702
Bsemanus mo AoroBopu ¢ KAneHTH 3 661 2702
Bsemanus o AoroBopu ¢ kauentu /Hero/ 1671 2 626
Bsemanns mo corosBopu ¢ kaneHTH 1671 2953
OO0es1ieHKa Ha B3EMaHUA ITO AOTOBOPH C KAMCHTH (327)
OG0 5332 5328

Karo HETCKYIIN ThPTOBCKHU B3EMaHUA Ca IIPEACTABCHH I'AaPAHIIMOHHHI YAPBIKKH IIO CTPOUTEAHI AOI'OBOPH,
KOHTO CE OYaKBa Ad CE PCAAU3UPAT CACA IIOBEYIEC OT 12 MECEIIa CACA Kpast HA OTYCTHUS IICPHOA.

1.7. Apyru HerekyIu B3€eMaHHUA U AKTUBU

Bua 30.9.2019 r. 31.12.2018 r.

Apyru HeTeKyluy B3eMaHUsA U aKTUBU /HeTo/ 335 305
IIpeaocTaBeHH rapaHINN U ACTIOSUTH 288 267
IMpeamaaTeHn pa3xoAn 47 38
Apyru B3emaHuA 16 16
OO0es1ieHKa HA APYTH B3CMAHHA U AKTHBH (16) (16)
OG0 335 305

Herekymunre IIpeAIAaTeHH Pa3sXOAH Ca 3aCTPAXOBKH 332 OOEKTHM CbC CPOK Ha BaAHAHOCT A0 2027r.

HCTCKYH_II/ITG HpeAOCTaBCHI/I TapaHIOH BKAIOYBAT ITAPpUYHHA obe3neveHns 110 HN3AAACHIU OaHKOBU

FapaHIUy 32 AOOPO H3II'PAHEHHE 3d OOEKTH CbC CPOK HA BAAHAHOCT AO 2035T. M pasxoAM 32 M3AAACHH

OAaHKOBHU TapaHIIIU 32 AOOPO H3I'bAHECHIE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

B Apyrm Bsemamma ca mpescraBennm BizemanHua or Kopooparmsua Teproscka bamka AA - (B

HCC”bCTOHTC/\HOCT). CT;H.[HTC Ca IIPCACTABCHHN HAMAACHH C HAYMCACHA O6C3L[CHK2 Ha 0a3a BCPOATHOCTTA 32

CbOMPAEMOCT HA CYMHTE, HAIIPABEHA OT PBKOBOACTBOTO Ha APyxkecTBOTO, KoATO KbM 30.09.2019r. € B

pasmep Ha 16 XHA.AB.
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1.8. AxTHBH 110 OTCPOUEHU AAHBITA

TRACE

Bpemenna pasauka 31 aexemspu 2018 ABrxenne Ha OTCpoUeHHUTE AAHBIM 32 2019 30 cenrremspu 2019
yBeAMUEHUE HaMaA€HHE
BpEMEHHA oTcpoueH BpEeMEHHA OTCPOUYEH  BPEMEHHA OTCPOYEH BpPEMEHHA  OTCPOYEH
pasamuka AAHBK pasauka AAHBK pasamnka AAHBK pasauka AAHBK

AXTHUBY 110 OTCPOYEHH AAHBIU
ObGesmenka 14 503 1450 94 9 (252) (25 14 345 1434
Kommrencupyemu 109 10 109 10
OTIYCKH
Aoxoan Ha 1239 124 141 14 (1108)  (111) 272 27
dus.Aua
[Mposuswmn 2818 282 595 60 74 O 3339 334
AnbArocpounm 44 5 - 44 5
AOXOAHN Ha
repcoHana
AKTHBY C IIPaBO Ha 43 4 (198) (20 (155)
ITOA3BAHE (16)
O6mro akTUBM: 18 713 1871 873 87 (1632)  (163) 17 954 1795
ITacuBu 110 OTCpPOUECHU AAHBIU
AmopTH3armm 8617 861 788 79 9 405 940
OG6mro macusu: 8617 861 788 79 - - 9405 940
Orcpouennu 10 096 1010 85 8 (1632) (163) 8549 855

AaHBIH (HETO)

HPI/I IIpU3HABAHC HA OTCPOYUCHUTE AAHDBYIHH AKTHBHU € B3CTAa IIPCABHA BECPOATHOCTTA OTACAHHUTC PA3AHKH

Ad pTMaT O6paTHO IIPOABACHUE B 6"bA€H_I€ 1 Bb3MOKHOCTUTC HaA APY)KGCTBOTO A2 TEHEpHpPa AOCTATbYIHA

AAHDBYHA II€9aA0Aa.

1.9. Marepuasnu 3anacu

Bua 30.9.2019 r. 31.12.2018 r.

Marepuasu B 1.4. /HeTo/ 138 142
OcCHOBHI MaTEPHAAT 103 107
Il'opuBa 11 cMa30YHH MaTEepUAAL 10 10
Apyru matepuain 25 25
OG0 138 142

OcHoBHI MaTepHaAn Ha CTOMHOCT 103 XHA.AB. BKAFOUBAT CTPOUTEAHH MATEPHAAH, IIPEAHA3HAYECHH 32

AcHHOCTTA Ha KAOHA B CHpOHAL.
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1.10. Tekyiuu ThProBCKH B3eMaHUA

TRACE

Bua 30.09.2019 31.12.2018 r.
Bsemanus ot cBBp3aHU AuLA B rpynara /HeTo/ 11770 14 823
Bsemanns mo AorosBopu ¢ kaneHTH 918 6 366
Obe31eHKa Ha B3EMAHUA 10 AOTOBOPH C KAUEHTI (731) (736)
Bsemanns o npeaocTaBeHn aBaHCH 5919 5104
Bsemannsa mo oneparusen AuzpHT 2507 1038
ApyrH THProBCKH B3eMaHHUA 3157 3051
B3emaHwms OT CBBP3aHM AULIA U3BBH Irpymnarta /Hero/ 7 889 9 347
Bsemanuns mo AoroBopu ¢ KAnEHTH 7 908 8 853
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAUCHTI (23) (22)
AKTHBHU ITO AOTOBOPH C KAHCHTH 265
Bsemanns mo mpeaocTaBenn aBaHcH 228
Apyre ThproBcKU B3eMaHUS 4 23
B3emanus o AoroBopu ¢ kauestu /Hero/ 10 313 12 765
Bsemanns mo AoroBopu ¢ kaneHTH 12 678 14 793
OOGes1ieHKa Ha B3EMaHUA IT0O AOTOBOPHU C KAUCHTH (2 365) (2 028)
AxTHBH 110 AOTOBOpU C KAUEHTH /HeTo/ 2413 1389
AKTHBHU II0 AOTOBOPH € KAHCHTH 2413 1 389
B3emanus o npeaocTaBenu aBaucu /Heto/ 2031 694
Bsemanns mo mpeaocTaBenn aBaHcH 2 345 1020
Obe3meHKka Ha B3eMAHNA 110 IIPEAOCTABCHI ABAHCH (314) (326)
B3emanus o onepaTuBeH AU3UHT /HeTO/ 45 9
Bszemanus 1o orepaTHBEH AH3HHT 45 9
Apyru Teproecku B3emanus /Hero/ 850 142
Apyru TbproBcKu B3eMaHMs 875 154
Obe31eHKa Ha APYTH THPTOBCKH B3EMAHUSA (25) (12)
O61uo 35311 39169

B npeacraBenure B3emMaHHA OT CBBP3aHM U HECBBP3aHU AHIA 110 Aorosopu ¢ kauenTta kbM 30.09.2019r.
Ca BKAIOYEHH IAPAHIIMOHHH YAPBKKH IO CTPOUTEAHH AOTOBOPH B pasMep, CbOTBETHO Ha: 4 436 XHA.AB.

u 3 641 xuA.AB.

1.11. Apyru Tekymm B3eMaHHA U aKTUBHA

Bua 30.9.2019 r. 31.12.2018 r.
Bsemanus oT CBBP3aHU AMLA B rpynara /HeTo/ 10 968 13 075
Bsemanusa mo AUBUAEHTH 10 968 13075
B3emanus o1 CBBbpP3aHM AULIA U3BBH rpymnara /Hero/ - 330
Bsemanusa mo AUBUAEHTH - 330
Bsemanns 1o cpacOHE crIOpOBE 55 55
O0es1ieHKa Ha B3eMaHUA 110 CACOHH CIIOPOBE (55) (55)
BsemaHua oT COIMAAHO OCUTYPABAHE - 37
ConmaAHO ocurypsBaHe - 37
Apyru TeKymm B3eMaHUA U AKTUBH 534 933
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TRACE

IIpeaocTaBeHH rapaHIINN U ACIIO3HTH 183 563
[TpeaTaaTeHH pasxoAn 297 361
Apyru B3emaHnA 69 25
Obe31eHKa Ha APYTH B3EMAHISA U AKTHBU (15) (16)
AaHbIH 32 Bb3CTAHOBABAHE, B T.U.: 1295 1677
AanbK BBpPXy AODaBEHATA CTONHOCT 1295 1677
12797 16 052
1.12. Texymu puHAHCOBU AKTUBU
Texymu pUHAHCOBU AKTUBH U (PUHAHCOB AU3HHI 30.9.2019 r. 31.12.2018 r.

QrHAHCOBU AKTHBU, OLECHABAHH 110 AMOPTU3UPAHA CTOHHOCT 11 271 9379

11 271 9379
1.12.1. PdumaHCOBU AKTHBH, OIICHABAHU 10 AMOPTU3HPAHA CTOMHOCT

30.9.2019 r. 31.12.2018 r.

Kpeautn 11271 9379

11271 9379
1.12.1.1. Kpeaurn - Texyu

30.9.2019 r. 31.12.2018 r.

B3emaHus 110 KPEAUTH OT CBbP3aHU AMLIA B rpymaTa /HeTo/ 11 189 9290
Bsemanns o kxpeAnTH OT CBBP3aHH AHIIA B IPyIIATa 10 594 8 794
Bsemanns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATA 818 898
OOGes1ieHKa HA B3EMAHNIA 11O KPECAUTH OT CBBP3aHU AHUIIA B IPyIIaTa (223) (402)
B3emaHus 110 KPEAUTH OT CBBP3aHU AMLA U3BBH rpynara /Hero/ - -
Baemanma 1o KpeAnTH OT CBBP3aHN AHIA U3BBH IPYIATA 83 83
Bsemanns mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA U3BBH IPyHATA 18 18
O0es1ieHKa HAa B3EMAHNUSA 110 KPCAUTH OT CBBP3aHH AHUIIA U3BbH IPYIIATA (101) (101)
B3emanus 110 KPEAUTH OT HECBbP3aHu Anna /Heto/ 82 89
Bsemanns mo ABXBH ITO KPEAUTH OT HECBBP3AHH AHUIIA 82 89

11271 9379

KM 30.09.2019r. ca obe3rieHeHH KPEAUTH I AMXBH ITO KPEAUTH OT CBBP3aHU AHIA B pasMep Ha 324 XUA.AB.
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Caapa 1o ipeaocraBeHu 3aemu, 6e3 CBbP3aHU AUIA

R

CE

KpeaurTomoasyuarea KpaTkocpouyHa 4acT o aMopTH3HpyeMa
T'AaBHHIIA Auxsu

Apyru 82

O61mo - 82
1.13. ITapuanau cpeacTBa

Bup 30.9.2019 r. 31.12.2018 r.

ITapuusu cpeacTBa B Opoii 22 21
B A€Ba 15 19
BBB BaAyTa 7 2
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 17 731 14 810
B A€Ba 2167 8 706
BBB BaAyTA 15 564 6104
ITapuyHy eKBUBAACHTH 2 3
Bsemanusa ot mopaoTdeTHH AWIIA 2 3
Baokupasy mapudHu CpeACTBA 55
Kparkocpounu Aerro3urTu 113 113
Apyru mapudHu CpeACcTBa
O06e311eHKa HA IAPUYHU CPEACTBA II0 ACIIO3UTH M CMETKU (22) (15)

O61o 17 846 14 987

Kem 30.09.2019r. ca oGestienenn mapuvHA cpeAcTsa Mo cmetku Ha Tperic I'pymr Xoaa AA B crpanara u 8 PCopbus

B pasMep Ha 22 XHA.AB.
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1.14.1. OcHoBeH KaruTAA

TRACE

Bua axmum 30.9.2019 r. 31.12.2018 r.
Bpoii axkimu Croiiaocr Homunaa Bpoii Croiiaocr Homunaa
AKITAHN
Oburroseru
Wskyrienn u 24 200 000.00 24 200 000 1 24 200 000.00 24200 000 1
ITAATEHHI
Wskynenn (4 815) (17 515) 3.64 (4 815) (17 515) 3.04
COOCTBEHH
AKIIIH
O6Gmo: 24195 185 24 182 485 24 195 185 24 182 485
Axrnonep 30.9.2019 r. 31.12.2018 r.
Bpoit Croiinocr  ITaarenn % Asaa Bpoii Croiinocr  Ilaaremu % Asaa
AKIAHN AKIHN
laaman-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukonait 16 205 831 16 205831 16 205 831 66.97% 16 205831 16205831 16 205 831 66.97%
MuxaitroB
Manoa Aenen 33 941 33941 33941 0.14% 33 941 33941 33941 0.14%
Bosu Aeawes 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocnma 7100 7100 7100 0.03% 7100 7100 7100 0.03%
Awunesa-
I'eopruesa
Aecucaapa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Apyru 4 558 189 4 558 189 4 558 189 18.84% 4 558 189 4558 189 4558 189 18.84%
AKIIHOHEPH
CobcrBenn 4815 4815 4815 0.02% 4815 4815 4815 0.02%
AKIINH 110
HOMIHAA
OG0 24200 000 24200 000 24 200 000 X 200 000 24 200 000 24 200 000 X
CobcrBenn (4 815) (17 515) (17 515) (4 815) (17 515) (17 515)
AKIIIH 110
CeDEeCTOIMHOCT
O6mo: 24195 185 24182485 24182 485 100% 24195185 24182485 24182 485 100%

64



“TPEVIC I'PYII XOAA” AA TR CE

[NpunoikeHuIA KBM MEKAMHCH HHAUBHAYaAeH prHarcos otyuet kM 30.09.2019 roanna

1.14.2. IIpemun ot emMucuun

INpemumre ot emucuu B pasmep Ha 21 739 xma.ab. kpm 30.09.2019r. ca popmuparu npu emurupane
KarmtaA Ha Apyxectsoto mpes 2007r. - 21 763 x.AB. 1 24 X.AB. H3MECHEHHA OT IIOKYIIKO-IIPOAKOA Ha
cobcrBenn axkuuu mpes meproaa 2014r.- 2019r.

1.14.3. Peseps oT nmpeusuncAeHUuA

Pesepppr or mnpemsumcacHus B pasmep Ha (886) xma.aB. kpM  30.09.2019r. e dopmupan or
IIPEU3YHCACHHA Ha IY/KACCTPAHHE ACHHOCTIH.

1.14.4. PesepBu

Peseps ot OO6mu pesepsu Apyru pesepsu OG0 pesepBu

NPEeN3UNCACHUA
Pesepsu KbM (431) 2420 42 340 44 329
31.12.2017 r.
ITpeusuncaenu (431) 2420 42 340 44 329
pesepsu KBbM
31.12.2017 r.
VYBeanuenus ot: (270) - 8903 8 633
Pasmpeacaenue Ha 8 903 8 903
neganba
Apyru (270) (270)
Pesepsu KBbM (701) 2420 51243 52 962
31.12.2018 r.
YBeanueHus or: (185) - 4780 4 595
Pasmpeacaenue Ha 4780 4 780
neganba
Apyru (185) (185)
Pesepsu KBbM (886) 2420 56 023 57 557
30.9.2019 r.

Ha 26.06.2019 r., Ha peAOBHO roauimHoO 3acepanue Ha OOIIOTO CLOpaHHE HAa AKIIMOHEPHUTE Ha
»Ipeiic I'pyrr Xoaa™ AA. OCA e B3ero perrrenne mmedanbara Ha Apyxectsoto 3a 2018r. B pasmep Ha
6 073 xua. AB. Aa ObAe pasiipeseAcHa KakTo cAeABa: 1 293 XHA. AB. A2 ce Pa3sIPEAEAU 32 IIOKPHUBAHE Ha
3arybu oT MuHaAm roamHH, ocraHasmre 4 780 xmA. AB. aa ce ormecat BpB QonA ,,PasBurme” Ha
APY/KECTBOTO.
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1.14.5. ®dunaHCOB pe3yATaT

TRACE

PuHAHCOB PE3yATAT Croiiaocr
ITeuaa6a xum 31.12.2017 r. 10 446
[IpomsHA B CIETOBOAHATA TIOAUTHKA, TPEIIKH I Ap. (1223)
IMpensuncaen ocrarsk KM 31.12.2017 1. 9223
YBeAauueHus or: 6073
[Teuanba 3a roausara 2018 6073
Hamaaenus ot: (10 504)
Pasmpeaeacnne Ha 1meganba B pe3epBU (8 903)
PasmpeaeacHme Ha AUBHACHTH (1 529)
Apy )
ITeuaaba xum 31.12.2018 r. 4792
ITpeusuncaen ocrarsk kpm 31.12.2018 r. 4792
YBeAuueHus or: 13 206
Ileganba 3a roamsara 2019 13 206
Hamaaenus ot: (4 947)
Pasmpeaeacnne Ha meganba B pe3epBU (4 780)
Apyru (167)
ITeuaa6a xum 30.9.2019 r. 13 051
®unancos pesyarar kbpm 31.12.2017 r. 10 446
®unancos pesyarar kpm 31.12.2018 r. 4792
®unancos pesyarar Kpm 30.9.2019 r. 13 051

1.15. Herexyiuu (pHMHAHCOBYA IACUBU U AM3HHT

Herexymmu ¢puHaHCOBU ITACUBU

30.9.2019 r. 31.12.2018 r.

3aABAKEHHA [T0 AUSHHIOBU AOTOBOPHU 2 438 1456
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 4 232 5338
Aorosopu 3a pHHAHCOBA rAPAHIIHA 4 4

OG0 6 674 6798

1.15.1. 3aABAKe€HUA IO AUSUHTOBU AOTOBOPH - HETEKYIIIA

Bua 30.9.2019r.  31.12.2018 r.
3aABAKEHHUA ITO AUSHHI KbM CBBP3aHI AWLA B IPyIIaTa 60
3aABAKEHHA ITO AUSHHI KbM CBBP3aHU AUIA H3BBH IPyIIaTa 533
33aADbAKEHUS II0 AU3UHT KbM HECBDbP3aHHU AHIIA 1 845 1 456
OG0 2438 1456
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1.15.2. ®uHAHCOBY MACUBU OTYUTAHU 110 AMOPTHU3UPAHA CTOMHOCT — HETEKYILIH

R

CE

Bua 30.9.2019r.  31.12.2018 r.
3aABAKECHHUSA IO ITIOAYICHH KPEAUTH 4 232 5338
OG0 4232 5 338
1.15.2.1. 3aABA’KEHHUA I10 TIOAYYE€HH KPEAUTH — HETEKYIIN
Bua 30.9.2019 r. 31.12.2018 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH ITPECAITPHATHA 4232 5338
O6imo 4232 5338
1.15.3. Aorosopu 3a prHAHCOBA rapaHLUA — HETEKYILH
Bua 30.9.2019r.  31.12.2018 r.
Aorosopn 3a pHHAHCOBA rapaHIHA 32 CEBP3aHU AHUIIA B IPyIIaTa 4 4
OOG1o 4 4
1.16. Herexkyuiu ThProBCKU U APYTU 3aAbAYKEHUA
Bua 30.9.2019 r. 31.12.2018 r.
3aABAYKEeHUA KM CBBP3aHH AUIIA B IPyIIaTa 843 2945
3aABAKEHAA ITO AOCTABKI 843 2 945
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPYIIATA - 2420
3aABAKEHUA ITO AOCTABKH 2 420
3aABAYKEHUA 110 AOCTABKU 6 580 3282
OG0 7 423 8 647

Karo HCTCKYyIIH T'pr“OBCKI/I 3aAABAKEHHA Ca OTYCTCHHU FapaHHI/IOHHI/I yA,p”b)KKI/I Ha IIOAHUBITBAHHUTCAH ITIO

CTPOUTEAHH AOTOBOPH.

1.17. Hereky1uu npoBu3uu

Bua 30.9.2019 r. 31.12.2018 r.
ITpoBusum 3a ABATOCPOYHE AOXOAH HA TIEPCOHAAL 43 43
O6mo 43 43
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1.18. Apyru HeTeKyIIH 3aAbAYKEHUA U IIACUBU

Bup 30.9.2019 r. 31.12.2018 r.
3aABAYKEHU 110 TAPAHIIUN U ACTIO3UTH 149 129
OG0 149 129

B ApyI‘I/I HCTCKYIIH 3aABAKCHHS Ca BKAFOYCHHU 3aADBAKCHUA IIO U3AAACHU OaHKOBU l"apaHL[I/II/I 3a A06p0

M3ITbAHEHHE 32 OOEKTH CbC CPOK Ha BaAHAHOCT A0 2035r. m  pasxoAn 3a OAHKOBHU TIapaHIIUH U

sacrpaxoBku 1o npukarounan kpMm 30.09.2019r. crpomreAHn AOroBOpH ChC CPOK Ha BAAHAHOCT CAEA

2020r.

1.19. Texymwu (puUHAHCOBY MACHBU U AM3HHT

Texymu pUHAHCOBU ITACHBH

30.9.2019 r. 31.12.2018 r.

3aABAKEHUSA ITO AU3HHIOBI AOTOBOPH 1150 857
DHUHAHCOBY TACUBH, OTIYHTAHHI 10 AMOPTU3UPAHA CTOHHOCT 1499 1791
Aorosopu 32 (pUHAHCOBA TaPAHITHA 3 3

OG61mo 2 652 2 651

1.19.1. 3aABA’KeHUA IO AUSUHTOBU AOTOBOPH — TEKYIIU

Bua 30.9.2019 r. 31.12.2018 r.
3aABAKEHHA [TO AUSHHI KbM CBBP3aHHI AUILIA B IPyIIaTa 9
3aABAKECHHSA IO AMSHHI KbM CBBP3aHH AWIIA U3BBH IPyIIaTa 155
3aABAKEHHISA ITO AUSHHT KbM HECBBP3aHH AUIA 986 857
O61mo 1150 857

1.19.2. ®uHaHCOBY MACHBY OTYUTAHHU 10 AMOPTU3NPAHA CTOHHOCT — TEKYIIH

Bua 30.9.2019 r. 31.12.2018 r.
3aABAKEHHA ITO TTIOAYIECHH KPEAUTH 1 499 1791
O6mo 1499 1791
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1.19.2.1. 3aABAYKEHUA 110 IIOAYYEHH KPEAUTH — TEKYIIIHA

Bua 30.9.2019 r. 31.12.2018 r.
3aAbAKEHTA IO KPEAUTH KbM CBbP3aHH AHIA B IPyIATa 162
32ABAKEHUA II0 AUXBU 11O KPEAUTH KbM CBBbP3AHH AUIIA B TPyIIaTa 52
3aABAKEHHUA ITO KPEAUTH KbM (DHHAHCOBH IIPEATIPHATHA 1499 1569
3aABAKEHUS II0 AMXBU 110 KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHSA 8
OG0 1499 1791
Banxa / Kpeaurop Aorosopen A. % ITaaex OGe3neuenwsn/Tapanmyn
pasmep Ha
KpeAuTa
Banxa INupeoc Boarapua AA 245 x.AB. 3mec. PAIT+3% 30.06.2021 HMrmoreka Ha HEAB. UMOTH,
32A0T HA B3eMaHUA
Vauxpeant byabank AA 13000 x.AB. 1 Meceuen 02.02.2020 HMmoreka Ha HEABMKUMU
OAN+2.95% umotn, 3aa0r AMA u
B3eMaHUA
SG Excrpecbank AA 440 x.eBpo 1mec 30.08.2020  3aaor ma AMA
Euribor+2.9%
SG Excrpecbank AA 443 x.eBpo 1mec 30.06.2020 Mmroreka Ha
Euribor+2.9% HEAB. UMOTU
SG Exkcnpecbanx AA 401 x.eBpo 1mec 28.02.2021  3aaor ma AMA

Euribor+2.25%

Obb AA 900 x.AB. 1mec. PATT+3.15% 20.10.2023 Miroreka Ha HEABHKUMU
MMOTH, 32A0T HA B3EMAHUS
OBbb AA 3000 x.AB. 1Imec. PATT+2.50% 30.10.2019 HMmoreka Ha HEAB. IMOTH,
BGN /1mec saror Ha AMA u B3emanHus,
Euribor+2.50% CBAANBKHHULY CBBP3AHHI
EUR AHIIA
banka ACK AA 5000 x.AB. 1mec.Eutibor+ 25.06.2025 Inoreka, 3aA0r Ha B3eMaHUA
2.869%

Caaaa 110 1oAyueHu 3aemu, 0e3 CBbP3aHH AHIIA

Banuka / Kpeautop Kparkocpouna uacr no A’BATOCPOYHA YACT IO

aMOpPTH3HpPyeMa CTOMHOCT AMOPTHU3HUPYEMA CTOMHOCT
T'AaBHHIIA Auxsn T'AaBHUIIA Auxsu

Vauxpeant byabank AA 1

SG Exkcrpecbank AA 549 109

banxa ACK AA 774 3 646

Obb AA 138 428

Banka ITupeoc boarapma AA 37 49

OO0110 1499 - 4232 -
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1.19.3. Aorosopu 3a puHAHCOBA rapaHIMA — TEKYLIHI

Bua 30.9.2019 r.  31.12.2018 r.
AoroBopu 3a pHHAHCOBA rapaHITHA 33 CBBP3aHU AHUIIA B IPyIIaTa 3 3
OG0 3 3

1.20. Texyiuu THProBCKA U APYTH 3aAbAXKECHUA

Bua 30.9.2019 . 31.12.2018 r.
3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 6 427 15 665
3aAbBAKEHUA IO AOCTABKH 5590 14 953
ITacuBu 11O AOTOBOPHU C KAHEHTH 817 712
ApYrH ThProBCKU 3aAbAKCHES 20
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIIATA 1830 8 668
3aAbBAKEHUA IO AOCTABKH 1576 8113
ITacuBu 11O AOTOBOPHU C KAHEHTH 254 555
3aABAYKEHHA 110 AOCTABKHA 16 091 8 535
ITacuBu 10 AOTOBOPH C KAUEHTH 2430 3843
3aABAYKEHHA 10 ITOAYYEHU ABAHCH 1629 3
Apyru ThpProBcKU 3aAbAXKEHUA 14
OG0 28 407 36728

B crofinocrra Ha Tekymmure ThproBekn 3aabaxkeHus kbM 30.09.2019r. ca Brkarodennm 7 179 xma.AB.

TAPAHIIHOHHU YAPB/KKH 10 CTPOUTEAHH AOTOBOPH , OT kouTo 2 155 XuA.AB.KbM CBBbp3anu Auma u 5 024

XUA.AB.KbM HCCB"bpSﬂHI/I.

1.21. AaHBbYHU 3aAABAYKEHHA

Bua 30.9.2019 r. 31.12.2018 r.

AanpK BBPXy AODaBEHATA CTOWNHOCT 3 4
Kopnoparusen aanbk 399 26
KoprroparuseH AaHBK - AUXBU - 2
AaHbK BBPXY AOXOAUTE HA (PUSHYCCKHUTE AHIIA 34 35
Apyru AaHbIH 15 16
OG0 451 83
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1.22. 3aabAsKeHUA KBM IIEPCOHAA

Bua 30.9.2019 r. 31.12.2018 r.
3aABAKEHIE KBM ITIEPCOHAA 283 263
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 91 91
3aAbAKEHHE KBM COITHAAHO OCHIYPSBAHE 70 64
B T.9. 3aABAYKEHHSA 110 HEU3ITOA3BAHI OTITYCKU 18 18
3aABAKEHIE KBM KAIOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHIA 197 1211
3aApAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKHI 2 3
3aABAKEHHE 110 H3BBHTPYAOBU IIPABOOTHOIIEHUA - Bb3HAIPAKACHIUA 3
OO61m0 552 1544
1.23. Texyuu npoBusuu

Bua 30.9.2019 r. 31.12.2018 r.
ITpoBu3uu 3a IpaBHU 3aABAYKEHUA B T.4. 3170 2 587
ITpoBu3uu IO 3aABAMKEHUSA ITO CTPOUTEAHI AOTOBOPH 2 877 2 587

ITpoBusumy IO APYTH 3aABAKEHHSA 293
OG61mo 3170 2 587

B rexyrure nmpoBusnn ca IpPEACTaBEHH 3aABAKEHHA, KOUTO CE OYAKBA Ad BB3HHKHAT II0 AOTOBOPH 32
crpoureactBo. Kbem 30.09.2019 r. BKArOYBAT HAYMCAEHHUTE IIPOBU3HH 32 ACHHOCTTA HA KAOHOBETE Ha
Tpetic I'pyn Xoaa AA B uyxbOuna — 772 xua.AB.Ha KAOHA B PCopbus u 2 398 xua.AB. Ha KAOHA B Uexns.

1.24. Apyru Tekyim 3aABAYKEHHUA U IIACUBU

Bua 30.9.2019 r. 31.12.2018 r.

3aABAYKEeHUA KBM CBBP3aHH AHIIA B IpyliaTa 27 260
3aABAKEHUA 1O TAPAHIINH U ACITO3UTH 27 260
3aABAKEHHUA KBM CBBP3aHH AHIA U3BBH IPYIATA 2 310 3 806
3aABAKEHHUA ITO TAPAHIIMH U ACITO3UTH 530 536
B 1.4. rapanra Ha HC, VC, CA 530 536
32ADBAKEHUS TI0 AUBUACHTI 1760 3260
Apyru 3aAbAKEHNA U TACUBU 20 10
3aABAYKCHHA 110 TAPAHIIAH U ACTIO3UTH 221 418
3aABAYKEHUA 0 3aCTPAXOBKU 54 44
Apyru 3aABAKeHUA U TACUBH 15 60
OG0 2 627 4 588

B Apyrum TekyImm 3aABAKEHHS Ca BKAFOUYEHH PA3XOAU 33 TEKYIIH 3aABAKCHHS 34 OAHKOBH TapPaHIIHM,
3aCTPAXOBKH, KAKTO U PAa3XOAH 32 O4HKOBH IAPaHIIMK U 3aCTPAaxOBKu 110 mpukArouuAn kpM 30.09.2019r.

CTPOUTEAHH AOTOBOPH.
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2. HMHAMBHAyaA€H OTYET 32 AOXOAUTE

2.1. TIIpuxoamu

2.11. TIpuxoau mO AOTOBOPHU C KAMEHTH

TRACE

Bua npuxoa 30.9.2019 r. 30.9.2018 r.
ITpuxoAu 110 CTPOUTEAHU AOTOBOPH B T.U.: 88 045 117 652
IpusHaTH IPUXOAR IIPE3 IIEPHOAL 88 045 117 652
ITpuxoau oT mpoAa>kGH HA CTOKH, B T.U.: 726 995
ITpoaaOn Ha MaImHE 1 OOOPYABaHE 724 363
ITpoaakOn Ha ApMATYPHO KEAA30 132
ITpoaaxOu Ha OuTyM 68
ITpoaaxOu Ha GETOH, IIIMEHT 2
ITpoaax6u Ha GeTtoHOBHN M Baposu pastsopu u CBE 339
ITpoaakOm Ha mMacAa 17
Apyru croku 76
ITpuxoAu oT IPOAQXKOGH HA YCAYTH B T.4.: 924 957
TparcopTHE ycAyrH 23
VmpasaeHne Ha OOeKTH 924 934
OG0 89 695 119 604
2.1.2. Apyru poxoau
Bua 30.9.2019 r. 30.9.2018 r.
ITpuxoAn OT OIEPATHBEH AMBHHT HA COOCTBCHE AKTHUBU 2 606 2403
ITpuxoAn oT IIpeoTAaBaHe Ha AKTUBH C ITPABO HA ITOA3BAHE 2
ITpoaakOa Ha IIPON3BOACTBEHH OTIIAABIIN 18
[ToAyuenn 3acTpaxoBaTeAHH OOE3IICTCHUA 10 15
OTnrcanu 3aAbAKCHUA 973
Bro3cranoBena obOe3rieHKa HA B3eMAHUA 252
IpucbracHn obe3meTeHNsA 6
Apyru Aoxoan /HerHo/ 16 18
AoxoAH OT IIPOAAKOHU HA MaTepHUAAU 1 -
ITpuxoam ot HpOAa)K6I/I HA MATEPHAAT 1
Pesyarar oT IpoA0>k0a HA ABATOTPAITHN AKTUBU 14 34
IIpuxoAn or 0cBODOKAABAHE HA ABATOTPANHU AKTUBH 101 129
Baaancosa cToifHOCT HAa IPOAAACHUTE AKTUBH (87) (95)
Pe3yAarar oT cA€AKH 110 0OpaTeH AM3HHT - -
IIpuxoAn o1 0cBOOOKAABAHE HA ABATOTPANHU AKTUBHI 89
basarcoBa cTOMHOCT Ha IIPOAAACHHTE AKTHBI (89)
OG6mo 2907 3 461
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2.1.3. ®PuHaHCOBU HPUXOAU

TRACE

Bua npuxoa 30.9.2019 r. 30.9.2018 r.
ITpuxoau oT yuacTua 6 002 5823
ITpuxoAu OT AMXBH B T.4. 328 384
10 THPIOBCKH 3a€MHU 273 176
10 THPIOBCKH B3€MAHUSA 55 208
Or onrepanuu ¢ GpUHAHCOBU MHCTPYMEHTH 1068
IToAoxuTEAHE KypCOBU PA3AUKHA 93 371
Apyru ¢puHAHCOBU IIPUXOAU 6 6
OG0 7 497 6 584
2.2. Pasxoam
2.2.1. Pa3xoAu 3a MaTepuasu
Bua pasxoa 30.9.2019 r. 30.9.2018 r.
OCHOBHE MATEPHAAH 4393 4071
CrroMarateAHH MaTepUaAT 4
Il'opuBa 1 cMa309HH MaTepHaAN 266 337
IMpupoaew ras 1
PesepBHE 9acTH 1 KOHCYMATHBI 11 6
VHCTpyMEHTH B KOHCYMATHBH 1
I'yvm 23 10
Eaexrpoeneprus 27 29
TomAnHHA CHEPTHA 7 6
Boaa 9 2
Marepmnanu 3a pemonT Ha AMA 8 13
KommrrorppHa TexHuKa U r1eprud. yCTpoOHCcTBa 2
PaboTHO 06AEKAO, IPEAITA3HI CPEACTBA M MEAMKAMEHTH 9 21
Pexaamun mateprasn 1 2
Kanrmearapcku Mateprasn 23 26
IMouncreamuy MaTepuasu 8 4
Koncymarusu 3a odrc TexHnka 8 7
TPBKHI AOKYyMEHTH 2
Apyra MMLIL 15 4
Apyru mareprasu 1 6
OG0 4 815 4 548
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2.2.2. Pa3xoAu 3a BBHIITHH YCAYTH

TRACE

Bua pasxoa 30.9.2019 r. 30.9.2018 r.
[Toausmosauutean CMP 70 020 98 597
Kpatkocpoduen AN3HHT Ha TPAHCITOPTHU CPEACTBA 15
KparkocpodueH AU3HHI Ha MAIIIIHHE 1 OOOPYABaHE 45
KparkocpodueH ANSHHI Ha HEABIKIMH HMOTH 2 256
KparkocpodeH AH3HHT Ha aBTOMOOHAN 47 61
Haera amaparypa 30 26
TpaHCcIIOPTHH yCAYTH 31 67
Pemontu AMA 147 90
Komucronun Bb3HATPaKACHUSA IO AOTOBOP 135 131
KoncyaranTcku ycayru 166 5128
ITpaBHO O0OCAYKBaHE 131 300
Veayru 1o rpasKAaHCKH AOTOBOPH 21 17
Oaur 92 89
AbGonamenTH 48 19
Oxpana 63 62
Wurepuer 16 27
3acTpaxoBKH 706 528
TeAeKOMYHHKAITHOHHH YCAYTH 57 71
Ob6y4enus, ceMuHapU 3 6
ABromMuBKa 2 4
ITpoexkrupane 404 92
I'eoaesmaeckn yeayra 17 1
AabopaTOpHU H3IUTBAHUA 205 331
O1neHKHN 7 5
Pexaamu, o0sB1 21 8
Buaconabaroaenne 1
ITpeBoan 16 12
Horapmaanu Takcu 9 15
IToaApbxKa Ha ODHC TEXHUKA 7 7
Kyprepckn 1 IOIIEHCKH YCAYTH 5
Komupau yeayru 2
Axpeanrannu, ISO, Anrensn 7
Yaencku BHOC 24 15
MurHnaeckn ycayru 1
Taxca cbxpaHeHHe 2
Copaebuu pasaocku, YCH 161 28
AawbIy 1 TakCH 235 180
C4eTOBOAHO OOCAyKBaHE 8 17
ApyrH BBHIITHE yCAYTH 29 63
O61mo 72 873 106 322
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2.2.3. Pa3xoau 3a aMmOpTH3ALUH

Bua pasxoa 30.9.2019 r. 30.9.2018 r.
Pa3xoau 32 amopTHU3aIII HA COOCTBEHHN AKTUBU 1531 1310
ABATOTPANHI MATEPHAAHHI AKTHBH 32 OCHOBHA ACHHOCT 1437 950
ABATOTPARHI MATEPHUAAHI AKTHBH 32 AAMUHUCTPAIIHA 86 354
ABATOTPANHI HEMATCPUAAHHI AKTUBH 33 AAMHHICTPAIINA 8 6
Pa3sxoAu 3a aMOpPTHU3AIMK HA AKTUBHY C IIPABO HA II0A3BAaHE 184 -
ABATOTPANHI MATEPHUAAHHI AKTHBH 32 OCHOBHA ACHHOCT 18
ABATOTPANHU MaTEPUAAHH AKTHBH 32 AAMUHUCTPALHSA 166
OGur0 1715 1310

2.2.4. Pa3xoAu 3a 3aIIAATH U OCHUTYPOBKH Ha IIEPCOHAAA

Paszxoam 3a: 30.9.2019 r. 30.9.2018 r.
Pa3xoAu 32 3arAaTy HA B T.4. 3228 3527
IIPOU3BOACTBEH IIEPCOHAA 421 648
AAMHHHCTPATHBEH IIEPCOHAA 2 807 2 879
Pa3xoAu 32 OCUTYpOBKH HA B T.4. 308 325
IIPOU3BOACTBEH IIEPCOHAA 65 114
AAMHHUCTPATHBEH IIEPCOHAA 243 211

OG0 3536 3852

2.2.5. Pa3zxoau 3a 00e311eHKH

Bua pasxoa 30.9.2019 r. 30.9.2018 r.
Pasxoan or 0besleHKa Ha TAPHYHI CPEACTBA 13
Pasxoau oT 0Oe31IeHKa Ha B3EMAHUA 40
Pasxoan ot obesrrerka Ha (DHHAHCOBU AKTHUBH 9

OG0 62 -

2.2.6. Apyru pazxoaun

Bua pasxoa 30.9.2019 r. 30.9.2018 .
Komanauposkn 137 125
TpyaoBa MeAUITIHA 13 7
Aapenns 890 257
AMXBI TI0 THPTOBCKH 3aADAKEHIA 2 3
AVIXBU ¥ CAHKITHH ITO ABbPIKABHH B3CMaHIA 4 9
Orrrcans B3eMaHUA OT IPOAAKON 37
Bayuepu mo wa.209 or 3KITO 9
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TRACE

IIpeacTraBuTEAHH PA3XOAU 218 107

Pasxoau 6e3 AokymeHT 25 7

Pasxoan muHaA oTYeTEH TIEPHOA - 10

ITpoBusuu o cracOHI AeAa 1

IIpoBusuu mo CMP aorosopu 261

[TpoBusmm 32 3aABAKEHHA 297

Apyru pasxoan 61 21
OG0 1955 546

Cymara Ha nmpeaocraBennte aaperus Ha Pomaarua Tpetic 3a xopaTa 32 meproAa Bp3Ansa Ha 890 xuA. AB.

2.2.7. KopexkruBHH CyMH

Bua pasxoa 30.9.2019 r. 30.9.2018 r.
BasancoBa cTOMHOCT Ha IPOAAAEHU CTOKH /HeTo/ 622 949
bBaaarcoBa cTOHHOCT Ha IIPOAAACHHTE CTOKI 622 949
OG61mo 622 949
2.2.8. PuHaHCOBU Pa3X0AU
Bua pasxoa 30.9.2019 r. 30.9.2018 r.
Pa3xoAU 32 AUXBH B T.4. 197 399
IIO THPTOBCKH 32€MI 3 5
110 32eMH OT (PUHAHCOBU IIPEAIIPUATHA 127 184
10 AU3HHIOBU AOTOBOPH 67 32
IO THPIOBCKH 3aABAKCHIA 178
Pasxoau, cBBp3aHy C 6AaHKOBH rapaHIINA 281 1058
OrpuriareAH: KypCOBH Pa3AUKHI 44 92
Apyru ¢puHAaHCOBU Pa3zxoAHn 123 409
OG61mo 645 1958
2.2.9. Pa3xoA 3a AaHBIU
Bua pasxoa 30.9.2019 r. 30.9.2018 .
Aawpim or nevaabarta 515
Apyru 155 184
OG0 670 184

ChraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€9aAOUTE ce 00AAraT ¢ KOPIIOPATUBEH AAHBK B pasmep 10%.

3a u3quCABAHE pasMepa Ha OTCPOUECHNTE AAHBIIN € TOoA3BaHA cTaBka 10%, KOATO ce OuaKBa Ad € BAAHAHA

HpI/I O6p2,THOTO HpOHBACHI/IC.
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2.3. Oruer 32 BCEOOXBATHUA AOXOA

2.3.1. Apyr BceoOXBaTE€H AOXOA

TRACE

KoMmmionentn 30 cerrremBpu 2019 31 aexemspu 2018
npeAu AQHBK cAeA IpeAr AAHBK cAeA
AQHBK AQHBK AQHBK AQHBK
Apyr BceoGxBaTEH AOXOA
[IpensuncaeHus Ha 9yKACCTPAHHI (185) (185) (261) (261)
ACHHOCTH
Apyr BceoGXBaTEH AOXOA (185) - (185) (261) - (261)
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3. Apyru onoBecraBaHUA
3.1. Csbp3aHu AULA U CACAKH CHC CBBP3aHH AUI(A

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CBBhP3AHU AUIIA:

CoOCTBEeHHK HA KAIIMTAAA HA APYKECTBOTO YIpaxHsABaIl KOHTpOA € Hwukoaait I'amue MuxaiiroB —
66.97%.

ABIIEepHH IPEAIPUATHA HA APY>KECTBOTO:
Tpetic-ITerHO cTponTesctBo AA, bpaTapms

Tpetic Amboa AA, bearapus

VCM AA, bearapus

Tpeiic-ITaosans EOOA - B AnkBuaanus, boarapus
Tpetic Komepc EOOA, Brarapus ao 04.04.2018
Tpetic Murepuenrsabs EOOA, Bearapus

Tpetic [Tporreprc EOOA, bparapus

Tpetic Tparc EOOA, boarapus

Tpetic [13IT HUIL AA, Copbus ao 02.08.2018r.
Tpetic Vipaitna EOOA, boarapus

WNudpa Komepc EOOA, bearapns

Tpetic [13I1 Bpaus OOA, Copbus ao 02.08.2018r.
Tpetic COIT EOOA, bparapus

Merpo Apyx6a EOOA, boarapus

Tpetic Copbus AA HULLL, CopOust

Brop Beanka Mopasa OOA,Cepbust Ao 25.09.2019r.

[ToapoOna urdopmanus 3a maBecturuu Ha ApyxectBoto B A33A ¢ KOHTPOAHO ydacThe € IPEACTABEHA
B mmosicHuTeAHO npuAokenne 1.4.1. MIHBeCTHITHN B ABITIEPHH TIPEAIPUATHAL
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AcounnpaHn HIPEAIIPUATUA HA APY?KECTBOTO:

Texuocrpoi-Mmxenepunr 99 AA ao 18.04.19r.
[TvrHO MoAABpKaHe - EaxoBo EOOA Ao 18.04.19r.
3enurcrpont Mmxenepuar EOOA ao 18.04.19r.

Peako Tpetic Mureprenrsana OOA — Henpsaxo upes Tpetic MuTeprenreass EOOA

[Toapobua muboOpManusa 3a muBecTHIMKM Ha ApyxkectBoro B A33A CbC 3HAYUTECAHO y9ACTHE €
IIPEACTAaBEHA B IOACHUTEAHO npuaokenue 1.4.2. VIHBecTHIMU B aCOITMUPAHH IPEAIPUATHA.

CbBMeCTHH PEAIPUATHA HA APY>KECTBOTO:

Tpetic-M HMusect OOA, I'epmanms

[ToapoOua wuuH(poOpManns 3a mEBectuimu Ha ApyxecrBoto B A33A CbC 3HAYUTEAHO yd9acThe €
IPEACTABEHA B IIOACHUTEAHO IipuAoxkenne 1.4.3. MlHBecTHIINY B CHBMECTHU IIPEATIPUATHAL

Apyru cBbp3aHu Auna:

Il'aauun - H EOOA — Apy)ecTBO CBBP3aHO Ype3 OCHOBHHSA AKIIHOHED

laanan EOOA — Apy#ecTBO CBBbP3aHO YPE3 OCHOBHUSA AKIIHOHEP

Xumrorop AA — ApyxecTBO CBBP3aHO upe3 ocHoBHUA akunoHep A0 10.04.2019r.
WMmxapoexkr OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

Cucremxayc ®ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIHOHEP
Nudpanuasect EOOA - Apyx)ecTBO CBBp3aHO upe3 ocHOBHHA akiumonep Ao 31.01.19r.

®onpanns Tpetic 3a xopara FOAHLI — Tpetic I'pynr Xoaa AA ocHOBeH yupeauTea

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait I'armaes Muxaiinos - IIpeaceaatea Ha Haazopen coser

Mamnoa Iletiaes Aenes - Uaen na Haasopen coser

Amnrton Hukonos Aondes - Yaen va Haazopen ceser

Aecucaasa Vipanosa Arobenosa — [Ipeaceaaren Ha YC

bosau Crosuos Aeades — I'aaer usbpanureaeH Aupexrop u Yaen Ha VC

Pocuia I;IOpAaHOBa Amunesa-I'eopruesa-Haen Ha YC
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Apy)KeCTBOTO OIIOBECTABA CACAHUTE CACAKH H CaAAd ChC CBBP3AaHU AWUIA:

ITpoaa>kOu Ha CBBpP3aHH AUIIA B IPyHATa

TRACE

Kanent Bua caesxa 30.9.2019r.  30.9.2018 r.
Tpeiic Cocpusas EAA ITpopaxOu Ha ycAyrH 459 665
Tpetic rpTHO cTpOUTEACTBO A ITpopaxOu Ha yeAyrH 1773 3683
Tpeiic Amboa AA Ipoaaxbu Ha ycAyra 5798 1968
Nudpa komepc EOOA ITpoaaxbu Ha ycAyru 9 3
VCM AA IMpoaaxbu Ha ycAyra 504 1959
Merpo Apyx6a EOOA IMpoaaxbu Ha ycAyru 7 186
Tpeiic Mareprenrsasa EOOA ITpoaaxbu Ha ycAyru 2
Tpetic CppOusn ITpoaaxbu Ha ycAyru 788 749
Tpetic I13I1 Bpans ao 02.08.18r. IMpoaaxbu Ha ycAyra 327
A33A Tpeiic Corm IMpoaaxbu Ha ycAyra 77
A33A Obeaunenne O6xoA MoHTaHa Ipoaabu Ha ycAyra 346
A33A CmoasH ror Ipoaabu Ha yeAyra 1982 1902
A33A Tpeiic Bua IMpoaaxbn Ha ycAyra 16
A33A Burrorma 2014 IMpoaaxbn Ha ycAyra 1
A33A Tpeiic ITpubop Ipoaabu Ha ycAyra 991 1 406
A33A Mapkuposka 2014 Ipoaabu Ha ycAyra 267
A33A Camapa 2015 Ipoaaxbu Ha ycAyru 47
A33A Vauru Crapa 3aropa Ipoaaxbu Ha ycAyru 279 2227
A33A 3ropurpaa ITpoaaxbu Ha ycAyru 438
A33A Keaesompraa nadpactpykrypa  [IpoaamOu Ha yeayra 3059
A33A Lapurpascko IMpoaaxbu Ha ycAyra 73

OG0 12 951 19 040
IToxynku oT CBBpP3aHM AUIIA B IPyHaTa

AocCTaBunK Bua caeaka 30.9.2019 r. 30.9.2018 r.

Tpeiic Cocpust EAA IMoxymku Ha yeayrn , AMA 1816 5961
Tpetic rpTHO cTponTeACTBO AA IMokymkm Ha ycAyru 15 460 24 221
Tpeiic SImboa AA IMoxymku ma yeayrm , AMA 2918
Mudpa komepc EOOA INokynxu Ha ycAyra 3
Tpeiic Komepc EOOA ao 04.04.18r. IMokynxu Ha ycAyra 1
VCM AA IMoxymku Ha ycAyrn 2
Merpo Apyx6a EOOA IMokymkm Ha ycAyru 5 122
Tpetic mporrsprac EOOA IMokynxu Ha ycAyra 133 60
Tpeiic Mateprenrsabsa EOOA INokynxu Ha ycAyra 1 440
Tpeiic CopOus IMoxymku Ha ycAyrn 3918 1333
Tpetic I13IT Bpausa ao 02.08.18r. INokymkm Ha ycAyru 6 849
Buop Beanka Mopasa ao 25.09.2019r. INokynxu Ha ycAyra 3
Tpetic Boakanc IMokymxu Ha ycAyra 21 245
Hro bpuaxmuc ao 02.08.18r. IMokymkm ma ycAyru 1982

OG0 24273 42220
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B3emanwusa or CBBP3aHHU AUIIA B I'pyIiaTa

Kaunenrt 30.9.2019 r. 31.12.2018 r.
Tpeiic Cocpus EAA 1859 1636
Tpetic rpTHO cTponTeACTBO AA 10711 9486
Tpetic Amboa AA 2578 1645
Nudpa komepc EOOA 433 428
VCM AA 1062 1266
Merpo Apyx6a EOOA 1 2
Tpeiic COIT EOOA 28 28
Tpetic [TaoBaus EOOA- B AuKBHAALIISA 128 121
Tpeiic Tparc EOOA 53 42
Tpeiic Mateprenrsana EOOA 174
Tpeiic CopOus 2864 4449
Tpetic boakanc 2911 3179
A33A Tpeiic Cpore 36 36
A33A Tpeiic Corm 20 1
A33A Tpeiic-Kopaen -ITepunk 316 316
A33A Tpeiic Ebp 2
A33A O6eannenne O6xoA MonTaHA 1 1
A33A CmoasH 1or 536
A33A Yeneaape 25 25
A33A Aroamn Tpeiic 110 110
A33A Tpeiic [Tpubop 3 3660
A33A Mapkuposxka 2014 87 87
A33A Camapa 2015 56
A33A Xemyc A2 63 63
A33A Vauru Crapa 3aropa 180 385
A33A Keaesorrpraa nadpactpykrypa 900
O0e3neHKn -731 -736
O61o 22 738 27 898
Bsemanusra or ceppsann anma koM 30.09.2019r. u 31.12.2018r. ca Gesauxsenn u HeoOE3IIEIEHU.
3aAbAKeHHA KbM CBBP3aHU AHUIIA B IPyIIaTa
AoCTaBunK 30.9.2019 r. 31.12.2018 r.
Tpeiic Cocpusa EAA 182 3114
Tpeiic rpTHO cTpouTeAcTBO AA 4549 9818
Tpeiic Amboa AA 461
VCM AA 4 2
Tpeiic mporrspric EOOA 16 29
Tpeiic Tpanc EOOA 4 4
Tpetic CppOusn 970 4 898
Tpeiic Boakarc 274 292
A33A Tpeiic Com 20 10
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TRACE

A33A Tpeiic [Tpubop 702 702
A33A Xemyc A2 1
A33A Hapurpascko 115

O6110 7 297 18 870

3aapaxkennaTa kpM cBbp3ann Anura kM 30.09.2019r. i 31.12.2018r. ca Ge3auxBeHH B HEOOE3IEUCHN.

HpeAOCTaBeHI/I KPEAUTHU Ha CBBbP3AHU AUILIA B I'pyIiaTa

Kpeauromoayuarea Aorosopen A% ITapexx  OGesneuenns/Tapannun
pasmep Ha
KpeAuTa
Tpeiic Cocpus EAA 10 000 4%  31.01.2020  3ammc Ha 3aIIOBEA
Tpetic-ITprHO cTponTencTBO AA 5000 4% 31.01.2020 s3ammc Ha 3aIIOBEA
Tpetic-ITprHO cTponTencTBO AA 3000 4% 30.10.2019  3ammc Ha 3a1IOBEA
Nudpa Komepc EOOA 800 4% 30.11.2019  3ammc Ha 3a1I0BEA
Nudpa Komepc EOOA 1 800 4%  31.01.2020  3ammc Ha 3aIIOBEA
Tpetic [Taosaus EOOA- B AnkBuAarims 60 4%  31.12.2017  3ammc HA 3a110BeA
Tpetic [Iporrspruc EOOA 1 000 4%  31.01.2020  3ammc HA 3aI0BEA
Tpeiic Murepuerreasa EOOA 7 4% 31.12.2019  3ammc Ha 3aII0BEA

Caaaa 110 KpeAUTH, IIPEAOCTABEHH HA CBBP3aHU AHIIA B IPyIaTa

Kpeauromoayuarea Kparkocpouna 9acT 1o aMmopTusupyema
cToiHOCT
T'AaBHHUIIA Aunxsu

Tpetic ITporsprac EOOA 386 3
bBoakanc EOOA 213
Tpeiic Cocpust EAA 2850 46
Tpetic-ITpTHO cTponTeAcTBO AA 5500 308
WMudppa Komepc EOOA 1803 110
Tpeiic [Taosaus EOOA- B AnkBuAaLims 48 138
Obe3ueHkn (85) (138)
Tpeiic Muarepuenrsana EOOA 7

OG0 10 509 680

HauncaeHn NPUXOAM OT AMXBH IIO IIPEAOCTABEHU KPEAUTH HA CBBP3aHU AHUIIA B IPyIaTa

Kpeauromoasyuarea B3emane xuM Hauucaenu IToayuyenn B3emane xbM

31.12.2018 r. npes 2019 r. npe3s 2019 r. 30.9.2019 r.
Tpetic-ITprHO crponTeactBo AA 150 158 308
Tpeiic Mateprenrsasa EOOA 113 113 -
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Tpetic [TaoBaus EOOA- B AnkBHAALIIS 138 138
Nudpa Komepc EOOA 65 57 12 110
Buop Beanka Mopasa AA Ao 25.09.2019r. 1 1 -
Tpetic boakarc EOOA 385 172 213
Tpeiic Copbus AA Hum /Hro Bpuaxuc EOOA/ 30 30 -
Tpeiic Cocpus EAA 16 55 25 46
O6e3neHku (252) (114) (138)
Tpetic [Iporrspruc EOOA 3 3
OG0 646 273 239 680

OHePaTI/IBeH AU3HUHI — B3CMaHHUA

BbAely AMHHTOBH ITOCTBIIACHUA 110 AOTOBOPH 32 OII€PATUBEH AU3UHI ChC CBBP3aHH AHUIIA B rpynara kpm 30.9.2019

T.
Aolr. Orlr.-po0 Or2r.-p0 Otr3r.-p0 OT4r.-A0 Haa5T. OOG1o
2r. 3r. 4r. 5r.
AwnsuHroBn 2777 2777 2 756 2712 2184 2562 15 768

ITIOCTBIIACHUA

BBpAemy AM3HHIOBH IIOCTBHIIACHUA 10 AOTOBOPH 32 ONEPATUBEH AM3MHI ChC CBBP3aHH AHIIA B rpynara kbMm 31.12.2018

T.
Ao 1r. Orlr.-po0 Or2r.-p0 Or3r.-p0 Ord4r.-po Haa5r. OG0
2r. 3r. 4r. 5r.
AwnsuHroBH 483 927 927 927 927 4191
HOCTBIIACHHSA
ITpoaarkbu Ha APYTH CBBP3aHU AMIA
Kauenr Bua caeaxa 30.09.2019 r. 30.09.2018 r.
Aconmupann ApyKecTBa [TpoaaxGa na ycayrn 32 396 46 504
O6mo 32 396 46 504
ITokymku oT APy CBBP3aHU AULIA
AocraBunk Bua caeaka 30.09.2019 r. 30.09.2018 r.
AcoIuHpaH APyKeCTBa [Noxymka Ha yeAyra 4 30
ApyecTBa CBBP3aHH Ype3 OCHOBEH aKIITHOHEP [Noxymka Ha yeAyra 1382 38 851
(01311 () 1386 38 881
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Bsemanusa or Apyru CBBp3aHU AUIIA

Kanenr 30.09.2019 r. 31.12.2018 r.
ACOIUHPAHI APYKECTBA 11 550 12 048
ApyrKecTBa CBBP3aHH Ype3 OCHOBEH aKIIHOHEP 331
OG0 11 550 12 379

Bzemanmusara ot Apyru ceppsanu anma kpm 30.09.2019r. 1 31.12.2018r. ca HeoOesnevueHn 1 GE3AUXBEHH.
KM 30.09.2019r. B3eManuATa OT aCOIMUPAHI APY/KECTBA Ca OOE3LEHEHN C 23 XHA.AB.

3aAbAKEeHHA KbM APYTH CBBP3aHU AHIIA

AocraBunk 30.09.2019 . 31.12.2018 r
ACOIMUPAHHE APYKECTBA 1056 1379
ApyrKecTBa CBBP3aHH YPe3 OCHOBEH aKIIHOHEP 766 9719
KAro90B pBKOBOACH ITEpCOHAA 530 536
OcHOBEH aKITHOHEP 1672 2823
AmBuaenTn 88 437
Apyru 28
OG0 4140 14 894

3aabpAkeHHATA KbM Apyrn cBbpsamn Amma kpm 30.09.2019r. m 31.12.2018r. ca HeoOesmedeHun wu
OEe3AUXBEHM.

ITpeaocTraBeHM 3aeMu HA APYTH CBBP3aHH AHIIA

Kpeauronoayuarea AorosopeH pazmep A. % ITapex OGesneuenwus/Tapanmm
Ha KpeAnUTa

Peako Tpeiic Murtepuerrsapa OOA 235 XuA. AeBa 10.50% 31.12.2015 3AITHC HA 3aITOBEA
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Canaaa 110 IpeAOCTaBEeHU 3a€MHU (TAABHUIIA ¥ AUXBA) HA APYTH CBBP3aHU ANLIA

Kpeauronoayuarea KparkocpouHna gacT o aMmopTusupyema
CTOMHOCT
TI'AaBHHITA Auxsu
Peako Tpeiic Marepenenrsaba OOA 83 18
Peaxo Tpeiic Uarepererrsabsa OOA- obesnenka (83) (18)
OO6mo - R

Hauucaenn HPI/]XOAI/I OT AUXBH I10 HpeAOCTaBeHI/I 34€MH HA APyI‘I/I CB'LPSZ.HI/I AHITA

Kpeauronoayuarea Bsemane kxem  Hauucaenu IToayuenn  Bsemane xbM

31.12.2018 r. npes 2019 r. npes3 2019 r. 30.09.2019 r.

Peako Tpetic MaTepenemrsapa OOA 18 18
Peako Tpeiic MaTepenenrsapr OOA - obesnenxa (18) (18)
OGuro - - - -

3.2. VYnopasaeHHe HA KaIIMTAAQ

C VIIPABACHHETO Ha KallkuTaAa APYKECTBOTO IICAHM Aa Cb3AaBa M IIOAABPIKA BB3MOKHOCTH TO Ad
IIPOABAKH A2 prHKI_II/IOHI/Ipa KaTo ACﬁCTBamO IIPpCAIIpUATHC M Ad OCHIypsABa CHOTBCTHATA
BB3BPBINACMOCT HAa HNHBCCTHPAHHUTEC CPCACTBA HaA AKIMHOHEPHUTE, CTOIIAHCKH IIOA3M Ha APYITHTC
3AMHTEPCCOBAHN AMIA M YIACTHHUIIM B HETOBUS 6I/I3H€C, KaKTO U Ad IIOAABPIKAa OIITHMAAHA KaITMTAAOBA
CTPYKTYPa, 32 Ad CE PCAYLIHPAT PA3XOAHUTE 32 KaITUTAAA.

ApPYHKECTBOTO TEKYIIO HADAIOAABA OCHUIYPEHOCTTA U CTPYKIypPATa HA KAIIMTAAA Ha 0a3a ChOTHOIIECHHETO
HA 33AABKHAAOCT. TOBa CHOTHOIIIEHHE CE U3YHCAABA MEKAY HETHHA ABATOB KAIIUTAA KbM OOIIATa CyMa
Ha KamuTaAa. HeTHHAT ABATOB KaIlHTaA ce ONPEAEAS] KATO PA3AWKA MEKAY BCHIKH IIPUBACUYEHH 3aEMHHU
cpeAcTBa  (KPATKOCPOYHH M ABATOCPOYHH) Taka, KAKTO Ca IIOCOYEHH B HHAMBHAYAAHHSA OTYET 32
(PUHAHCOBOTO CHCTOAHUE U IIAPUYHUTE CPEACTBA U IAPUIHH eKBHBaAeHTH. OOIMaTa CyMa HAa KAIIUTAAA €
paBHA HA COOCTBEHHA KAITUTAA 1 HETHUA ABATOB KAIIHTAA.

B TabAmmara mo-poAy ca IIPEACTABEHH CBOTHOIICHUATA HA 3aAANBKHAAOCT Ha 0asa CTPYKTypara Ha
KaruTaAa KpM 30 cemremspm:
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Bua 30.9.2019 r. 31.12.2018 r.
OGI1110 ABATOB KAIIMTAA, T.4.: 47 932 59 541
QrHAHCOBU ACUBH CBBP3aHU AHIIA 12 201 33985
QrHAHCOBU ACHBH HECBBP3AHH AUIIA 35731 25556
Hamaaen c: (17 8406) (14 987)
IapUYHUTE CPEACTBA U MIAPUIHH CKBUBAACHTHU
Herten ABATOB KarmuTaa 30 086 44 554
OBI110 COOCTBEH KAITUTAA 116 529 103 675
OO0 KamuTaA 146 615 148 229
CBhOTHOLIEHUE HA 3AAABKHAAOCT 0.21 0.30

3.3. ®uHAHCOBH PHUCKOBE

B XOAa HA obnuaiinara cu ACfIHOCT APYKECTBOTO MOXKE Ad 6"bAC H3AOKEHO Ha PASAUYIHU (pI/IHaHCOBI/I
PpHCKOBE, HAN-BAKHUTE OT KOUTO Ca: BAAYTE€H PHCK, KPCAUTCH PUCK U AHUKBUACH PHCK. 3aroBa O6LT_IOTO
YIIPAaBACHHC Ha PHICKA € (poxycmpaHo BBPXYy MUHUMHU3UPAHCTO HA HOTCHITUAAHUTE OTPHUIIATCAHI Cq)GKTI/I,
KOUTO OMXa MOIAK A2 Ce OTpa3AT BbPXY CpI/IHaHCOBI/ITC pEe3yATaATH. DrHAHCOBUTE PHCKOBE TEKyIIO CE
I/IACHTI/ICpI/ILII/IpaT, usMepBar u Ha6AIOA2.BaT C IIOMOIITA HA PA3AMYHHU KOHTPOAHHU MEXAaHU3MH, 32 Ad CE
OIIPCACAAT AACKBATHH IICHH Ha YCAYIHTE, IIPCAOCTABAHH OT APYKECTBOTO, Ad €€ OICHAT AACKBATHO
CpOpMI/ITC Ha IIOAABPIKAHC Ha CBO6OAHI/ITC AUKBUAHH CPEACTBA, Oes Aa Ce AOIIyCKa HEOIIpaBAaHA
KOHIEHTPpANHA Ha AAACH PHCK.

HO—AOAy Ca OIIMCAHH pPa3AMYIHHTEC BHAOBC PHCKOBE, Ha KOHUTO € HM3AOKCHO APYKECTBOTO IIPpH
OCBIIIECTBABAHE Ha HEroBaTa AeﬁHOCT, KaKTO M BB3IPHCTHUAT IIOAXOA IIPH YIIPABACHHCTO Ha TC3U
pHCKOBeE.

Kpeauren puck

HPI/I OCBIICCTBABAHEC HA CBOATA ACI>'IHOCT APYKECTBOTO € U3AOKEHO HAa KPEAUTCH PHCK, KOUTO € CBbpP3aH C
puCKa HAKOM OT KOHTpPAar¢HTUTE My Aa HC 6"bA€ B CBCTOAHUEC Aad HM3IITBbAHHU H3IIAAO M B 0OMIaITHO
IIPEABUACHUTE CPOKOBE 3AABAKECHUATA CH KbM HEIO.

®uHAHCOBUTE AKTUBU HA APYKECTBOTO €4 KOHIIEHTPHUPAHU B TPH IPYIIN: MAPHYHU CPEACTBA M B3€MAHUA
OT KAHEHTH, (DUHAHCOBU AKTHBU — IIPEAOCTABEHH 3AEMU.

ApyKecTBOTO PEAOBHO CACAH 34 HEU3ITBAHCHHETO HA 3aABAKCHHATA HA CBOM KAHEHTH U APYIH
KOHTPATCHTH, YCTAHOBEHN HHAUBHUAYAAHO HAW Ha IPYIIM, H M3IIOA3BA TasH MHMOPMAITHA 32 KOHTPOA Ha
kpeantHuA puck. Korato pasxoAunre He ca IIPEKAA€HO BHCOKH, CE HaDaBAT M H3IIOA3BAT AAHHHU 34
KPEAUTEH PEHTHHI OT BBHINHU HM3TOYHHLM H/UAM (DHHAHCOBH OTYECTH HA KAHEHTHTE W APYTHTE
xourpareHTu. [loanmruka Ha ApyKeCTBOTO € Ad HM3BBPIIBA TPAH3AKIUU CAMO C KOHTPAreHTH C AOODLP
KPEAUTEH PEHTHHT.

[TapuuHuTe CpeAacTBa B APYKECTBOTO M PA3IAAINATEAHHUTE OIEPALNN €A CbCPEAOTOUEHH B CACAHHTE
Gauku - Yaukpeant byabank AA, ACK AA, OBb AA u Excripecbank AA.  PproBOACTBOTO cunTa, Ye He
€ HAAHIIE PHUCK, AOKOAKOTO OOCAYIKBAIINTE OAHKH €A CbC CTAOMAHA AMKBHAHOCT.
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KoM 30.09.2019r. ca o6e3neHeH: TApUYHE CPEACTBA IO PA3ITAAIIIATEAHH CMETKH B OAHKH — B bbArapus u
4qyKOMHA B pasMep Ha 22 XHA. AB. Ha 0a3a Ha O(PUIINAAHO IIYOAUKYBAHHTE MM KPEAUTHH PEHTHHIU OT
cepTuUIIUPAHN KPEAUTHU arCHITHH.

AVIKBUAEH PUCK

AMKBUAHUAT PHCK Ce M3passBa B HETATHBHATA CHTYALIUS APYKECTBOTO A2 HE OBAE B CBCTOSHHE Al
ITOCPeIIHe OE3yCAOBHO BCHYKH CBOU 3aABAKEHUA CHIAACHO TEXHHSA MMAACK. 10 IIPOBEKAA KOHCEPBATHBHA
IIOAUTHKA IO YIIPAaBACHHE HA AHKBHAHOCTTA, YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITUMAACH AHKBHUACH
3aIaC HAPHUYHH CPEACTBA M AOOPa CIIOCOOHOCT 3a (PHHAHCHPAHE HAa CTOIIAHCKAaTa cu AekHOoCT. Tekyrmo
MATYPHTETHT U CBOEBPEMEHHOTO OCBILECTBABAHE HA IIAAIIAHUATA CE CACAU OT (PHHAHCOBO-CICTOBOAHUSA
OTACA, KAaTO C€ IIOAABPIKA HEOOXOAMMATa HHQPOPMAIHA 32 HAAUYHUTEC IIAPUYHH CPEACTBA K
IIPEACTOAIIUTE IAAIIIAHIS.

AuxBeH puck

Auxpen pI/ICK c pI/ICKrI)T, (S CHPQ.BCAAI/IBB_TQ. CTOMHOCT UAU 6"bA€H_[I/IT€ HapI/I"IHI/I IIOTOIIM HA Arbp)KaHI/ITC oT
APYKECTBOTO CpI/IHaHCOBI/I AKTHUBM M IIaCHUBH IIIC Bapnpa'r IIopaax IIPOMCHH B HaBapHI/ITC AUXBU.
I/IHCprMCHTI/ITC C Cl)I/IKCI/IpaH AMXBECH HpOL[CHT Ca M3AOXKCHH HaA pI/ICK Ha CHpaBCAAI/IBaTB_ CTOIMHOCT HA
AMXBCHUA HpOHeHT - HpOMéHI/ITC B HHUBATAa HA Hﬁ.SﬁpHI/IH AMXBECH HpOHCHT II¢ BAUAAT HaA CTOMHOCTTA Ha
ADBPIKAHUTEC (bI/IHaHCOBI/I AKTUBHU M I1aCHBU C CpI/IKCI/IpaHa anxBa., OuuancoBuTe AKTUBUM U IACUBH C
ITAABAII] AUXBCH HpOHeHT Ca M3AOKECHU HA pI/ICK Ha HapI/I‘{HI/IH IIOTOK - 6’bA€IJ_II/IT€ HapI/I"IHI/I IIOTOIM OT
TAX III€ 3aBHUCAT OT HpOMCHI/I B ITIa3apHUTEC AMXBCHI HpOLleHTI/I.

Karo IOIAAO B CprKTypaTa Ha aKTUBUTC M ITAaCUBUTC HA Apy)KCCTBOTO, AUXBOHOCHUTEC (pHHaHCOBH AKTHUBU
1 ITaCUBH UMAT 3HAYUTCACH AAA, IIPCACTABAABAIIN B3CMAaHUA WU 3aABAKCHUA 110 AOFOBOPI/I 3a (pl/IHaHCOB
AU3HHT, IIOAYyYCHU U HpCAOCTaBCHI/I 3aEMU.

Baayren puck

ApPYKECTBOTO € M3AOKECHO HA BAAYICH PUCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OIICPUPAT B ABPKABH C
[IPOMEHAMB KyPC HAa MECTHATA BaAyTa — CPbOCKM AMHADH, Y€K KPOHU,MAKEAOHCKH AEHAPHU H
ykpamHcku rpusHE . Ho mpeo6aaaaBariia 9act OT HETOBUTE CACAKH U OIICPALIUN CE U3BBPIIBAT IIPECAMMHO
B A€BA 1/HAH €BPO.
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4. KarouoBu NpuOAN3UTEAHU OLEHKH U IIPELIEHKHA HAa PBKOBOACTBOTO C BUCOKA HECHUI'YPHOCT

B macrosmua (hUHAHCOB OTYET IPU OIPEACAAHE HA CTOMHOCTTA HA HAKOU OT aKTHBHTE, ITACHBUTE,
IPUXOAUTE M Pa3XOAHTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CUETOBOAHH IIPEATIOAOXKEHHA U
OpHOAMSHTEAHM CYCTOBOAHM IIPCIICHKH. BCHYKH Te ca HaIpaBeHM Ha OCHOBATA Ha Ha-A0Dpara
IIpeneHKka 1 MH@OPMAIIHA, C KOATO € Pa3lOAaraA0 PBKOBOACTBOTO KbM Kpad HA OTUETHHUSA ITEPUOA.
ACHCTBUTEAHNTE PE3YATATH OHXa MOTAH Ad C€ PA3AMYABAT OT IPEACTABCHHTC B HACTOAIINA (DHHAHCOB
OTHYET.

4.1. OOGe3nmeHka Ha HMOTH, MAINIMHA ¥ CBOPBXKCHHA, HEMATEPUAAHU AKTHUBH H
HWHBCCTUIITMOHHHN NMOTH

Ceraacao wmsuckBanmara Ha MCC 36 ¥kbM Kpad Ha OTYCTHHA IIEPHOA C€ IIPAaBH IIPEIEHKA AAAH
CBINECTBYBAT HHAHKAIIUH, Y€ CTOHHOCTTA Ha AAAEH aKTuB OT VIMoTnTe, MalIMHUTE M CHOPBKEHHATA,
Hemarepuaanuure akrusn nan VIHBeCTHIIMOHHITE HMOTH € OO€3IeHEHA. B cAy9all Ha TaKMBA MHAMKAITHN
Ce HM3YMCAABA BB3CTAHOBUMATA CTOHMHOCT Ha aKTHBA K CE OIPEAEAsl 3arydara orT obesneHka. Kbm
30.09.2019 r. He e oT4eTeHa ODE3LIEHKA HA UMOTH, MAIIIMHI, CHOPBKEHUA H OOOPYABAHE.

4.2. OOGe3neHKa HAa MHBECTHUIINHU B ABIIEPHH, ACOLUHUPAHA U CHBMECTHHU IIPEAIIPUATHA

ApyxectBOTO KAacHHUIHPA KATO HHBECTUIIMH B ABIIEPHU APYKECTBA, KOTATO IIPUTEHKABAHUTE OT HErO
aKIIUH, AAOBE MAM APYTH IIPaBa B APYTH APYKecCTBa, Ipepuimasat 50 % OT KaIlMTaAa UM, HAH IO APYT
HAYUH € B ChCTOSAHNE Ad PBKOBOAH M OITPEACASl (DHHAHCOBATA M OIIEPATUBHATA MM IIOAMTHKA, TAKA Y€ Ad
Ce U3BAMYAT M3IOAU B pe3yATar Ha AefiHocTTa UM. CBBMECTHO IPEALIPHUATHE, BLPXY KOATO APyiHKecTBOTO
U APYIHATE CTPAHU IIPUTEKABAT CBBMECTEH KOHTPOA BBLPXY IPECAIPHATHETO HMAT IIPABO HA HETHUTE
AKTHBU HA IIPCAIPHATHETO. ACOIMHPAHH Ca TE3H IIPEAIPUATHA, BBPXy KOHTO ApPyKeCTBOTO OKa3Ba
3HAYUTEAHO BAUAHHE M yCAOBHO Ipurexasa or 20 Ao 50% or kammrasa uM, HO KOHTO HE ABIIEPHU
HPEAUPUATHA U CHBMECTHH IIPEAIPUATHA.

Te ce oreHsBaT 110 CeOECTORHOCT, HAMAACHA CbC 3aryoure or obesmeHkr. KM aaTaTa Ha BCeKH OTYeT
PBKOBOACTBOTO IIPABH aHAAU3 M OLICHKA AAAH CBIIECTBYBAT MHAMKATOPH 32 OOE3LICHKA HA HETOBHTE
MHBECTHIIMH U KAKBB € EBEHTYAAHUAT Pa3Mep Ha 3aryourte oT oOe3leHKa. PHKOBOACTBOTO € IPHEAO KATO
UHAUKATOPH 32 OOE3IIEHKA HA MHBECTHIIUNTE B APYTH APY/KECTBA: OTPHIIATEAHA CTOWHOCT HA HETHHTC
AKTHBH, 3HAYNTEAHO IIPEBHUITICHUE HA 33aABAKEHHUATA HAA B3EMaHHUATA, CBITIECTBEHU OTPAaHUYCHHA B
AeriHOCTTA. [Ipm mpererkaTa ct PBKOBOACTBOTO ITOAXO/KA2 HHAUBHAYAAHO CIPAMO BCAKA MHBECTUIINA M
CHOTBETHUTE HHAUKATOPH, KATO IIPHEMA, Y€ HAAHMYICTO HA ITOBEYC OT CAMH HAAATA IIPETACA HA OIICHKATA.
KoM 30.09.2019 r. Ha 6asa mperacAa U OLICHKATA, U3BBPIIEHH OT PBHKOBOACTBOTO HA APY/KECTBOTO HE €
oTdeTeHa OOE3IEHKA HAa MHBECTHIHH.

4.3. OOGe3sneHKa Ha MATEPHUAAHH 3ATIACH

Kom Kpasd Ha BCEKH OTYECTECH IIEPHUOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAUYIHUTE MATEPHUAAHU 3aI1aCH
— MaTE€pHUAAM, IIPOAYKIIHSA, CTOKH, 32 A2 YCTAaHOBU AAAM HIMA TAKHWBA, HA KOUTO HETHATA PEaAAU3yEMA
CTOMHOCT € O-HUCKA OT OAAAHCOBATA UM CTOMHOCT.

ITpu To3m mperaea kM 30.09.2019 1. He ca ycTaHOBEHH MHAHKAIIAN 32 OOE3IIEHKA HA MATCPHAAHH 3AITACH.
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4.4. OOGe3snenka Ha PUHAHCOBU AKTHUBH

KeM kpasg Ha BCEKM OTYCTCH IEPHOA PBKOBOACTBOTO M3YHCAABA H IIPHU3HABA 3aIyOM 32 OYAKBAHI
KPCAHUTHH 3aryOM M KPCAUTHHM OOC3IICHKH 33 (PUHAHCOBHM AKTHBH, OIICHABAHM IIO AMOPTH3HPAHA
CTOHHOCT, ABATOBU MHCTPYMEHTH, OTYHTAHH II0 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCECOOXBATEH AOXOA,
AKTHBH IT0 AOTOBOPH C KAUEHTH U AOTOBOPH 32 (PUHAHCOBA TAPAHLINA.

Kem kpas ma mepmoaa ApyxecTBOTO mpHTEKaBa: (DHMHAHCOBH AKTHBH, OICHABAHN IIO AMOPTH3HPAHA
CTOMHOCT, BKAIOYBAIIIN THPTOBCKH B3€MAHNA M IIPEAOCTABEHHU 32€MH; aKTHBH IO AOTOBOPH C KAMEHTH H
AOTOBOPH 32 (PUHAHCOBA IAPAHIINA

3a H3YMCAABAHE HA OYAKBAHUTE KPEAHTHH 3aIryOH IO OTHOIICHHE HA TBPIOBCKATE B3EMAHHA Ca
IIPUAOKEHH OIIPOCTEHUAT ITOAXOA, cbraacio MCQPO 9, u marpuma Ha uposusuure. Bsemanusra ca
PAa3TACAAHI HA KOACKTHBHA 0a3a, CIPAMO BEPOATHOCTTA 3d HEHU3ITBAHCHUE U IIOTCHI[MAAHHUTE 3aIyOH B
PE3yATAT Ha TOBA, M3YHCACHH Bb3 OCHOBA H4d HMCTOPHYCCKUTEC AAHHH Ha APYKECTBOTO 3a 5 TOAHIIEH
IIEPUOA, KATO 34 B3MAHHA, KOHTO NMA AOCTATBYHO NH(POPMAIIHS, C4 B3CTH IIPCABHA OOCKTHBHE BBHHIITHI
U HAYHCACHA KPCAUTHA OOC3IICHKA.

IIpeaocraBeHnTE 3a€MU Ca PA3TACAAHU HA HHAUBHAYAAHA 0a3a IO OTHOIICHUE HA OYAKBAHH KPEAHUTHI
3aryon. 3a OIPEAEATHETO HA KPEAUTHUA PUCK APYKECTBOTO ITOA3BA BHTPEIITHA METOAOAOTHUA 32 KPEAUTEH
PEHTHHT, KOATO B KOHTEKCTA Ha OIPEACACHHETO 32 ,,HUCHK KPEAHTEH PEHTHHT € OCHOBaHA H
CbBMECTHMA C VIBBPACHA CBETOBHA AeUHHINA B TOBA OTHOIICHHE, 4 32 OIIPECACAAHETO Ha
ITOTEHIINAAHUTE 3aIyOH Ca ITOA3BAHH IIYOAUKYBAHH AAHHU, KOPHIMPAHH CIPAMO OOCTOSATEACTBATA, KATO
32 B3EMAHU, 3d KOUTO € HAAHIIE AOCTATHYHO HH(MOPMALIUS € IIPU3HATA KPEAHTHA OOC3LICHKA.

AOI‘OBOPI/ITG 3a (i)I/IHaHCOBZL TapaHysg ca Pa3rACAAHH AaHAAOTHYIHO Ha IIPCAOCTABCHHUTE 34aCMH, KATO €
OTYECTCH Cq)CKTI)T OT U3AAACHATA TAPAaHITUA 110 OTHOIIICHNE HA AHUIICTO, 324 KOCTO € IIPEAOCTaBCHA.

KoM 30.09.2019r. e Bp3craHOBeHa OOE3LIEHKA HA THPIOBCKHA M APYIM B3€MaHHA B pasMep Ha 252 XHA.AB.,
oT kKouTO 15 XMA.AB. ca OT KAOHA B Uexus , Ha KPEATH M AMXBH 11O KPEAUTH B pasMep Ha 188 XuA.AB. 1 Ha
[IAPUYHU CpeACTBA B AB — 6 xuA.AB. HaumcaeHn ca 13 XuA.AB.OOE3LICHKH HA ITAPHYHU CPEACTBA BDLB
BaAyTa , 40 XHA.AB. Ha B3eMaHUA IO AOTOBOPHU C KAHEHTH U 9 XHA.AB. Ha B3EMAHHA 11O KPEAUTH.

ABIDKeHHE HA 00€3IEHKUTE HAa B3EMAHUATA

30.9.2019 r. 31.12.2018 r.
CaaA0 B HAUAAOTO HA TOATHATA 14 502 6 608
Or9ereHn mpes rOANHATA OOE3IICHKH 64 8099
Msncanm cymu Ipes TOAMHATA KATO HECHOHpaeMu (20
Bp3acranosena obesrieHKa IIpe3 roAMHATA (252) (185)
Caaa0 B Kpas HAa TOAMHATA 14 314 14 502
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Bua 31.12.2018 r. Baayran Apmxenue 3a 2019 30.09.2019
TIPEH3HCACHHIA yBEAUYEHHE HaMaACHHIE
Bsemanms 1o AOroBOpH ¢ KAHEHTH 3100 40 (44) 3096
Bsemanms o cpAcOHI criopose 55 55
Apyru B3emManHms 57 57
Bsemanus o mpeaocTaBeHn aBaHCKH 326 2 (14) 314
Bsemanms o xpeanTn 233 9 (74) 168
Bsemanus 1o AUXBI IO KPEAUTH 270 (114) 156
Obe3rienKa HA TTAPHYHI CPEACTBA 15 13 ©) 22
O0es1eHKa HAa HHBECTHIINN 10 446 10 4406
O6mm0 14 502 2 62 (252) 14 314

4.5. TIIpusHaBaHe HAa IIPUXOAU II0 AOTOBOPU C KAMEHTH

ApyKeCTBOTO IIpHU3HABA IIPUXOAM IIO AOTOBOPH 3a CTPOHTEACTBO, HA 0a3aTa HAa 3aABAKCHHCTO 34
HU3IIbAHEHNE, YAOBACTBOPABAHO B TE€UEHHE HA BPEMETO, CAMO 4KO € B CHhCTOSIHHE Ad HAIIPABH OOOCHOBA
OIICHKA HA CTCIECHTA HA HAIIPEAbKA KbM IIBAHO YyAOBAerBOpsiBaHe. CTelleHTa HA HAIIPEABKA €
IIpepasrACAaHa KbM Kpas Ha OTYCTHHS IICPUOA, 3d KOCTO Ca ITOA3BAHH MCTOAM HA BAOMKCHHTC PECYPCH,
ITO-CIIEIIHAAHO OIOAKETH HA OYAKBAHNTE U ACHCTBUTEAHO U3BBPILICHUTE PA3XOAH, KOUTO PBKOBOACTBOTO
canTa 3a yMectHH (B Oeaexkka 2.22.1.4) HesaBucumo ot TOBa, B ObACIIIE MOTaT A2 HACTBIIAT IIPOMCHH,
AOKOAKOTO € BB3MOJKHO Ad HE Ca B3CTH IIPCABHA (DAKTH U OOCTOATEACTBA, KOHTO HE Ca OMAM HM3BECTHH
HAH IIOA KOHTPOAZ Ha PBKOBOACTBOTO, KAKTO 1 IOpaAu (PaKTa, 9e B Kpas TE3H AOTOBOPH ITOAACKAT HA
dopmarHo oA0OpeHne n/uAN IIpreMaHe OT KAUCHTA U/ UAN TPETA CTPAHA — AbPIKABEH OpPraH.

AoroBopure 3a AOCTaBKM Ha IIPOAYKIINA, CTOKHM M YCAYTH 32 OTYETHHA IIEPHOA H KbM Kpad My Kacafr
OTACAHH AOCTABKH HAU B CEPHA, C YAOBACTBOPEHH 3aABAKEHHA 32 H3IIPAHEHHUE HAH C YACTHYHO
VAOBACTBOPEHH  3aABAKCHHSA, IIPH KOUTO APYKECTBOTO HMa IIPABO HAa BB3HAIPAKACHUE B pasMep Ha
PaBeH Ha CTOMHOCTTA Ha IPEXBBPACHHTE CTOKH, 32 KOMTO HMa IIPaBo Aa dakrypupa. PbKOBOACTBOTO He
CYnTa, Y€ UMa BEPOATHOCT Ad HACTBIIAT IIPOMEHH II0 OTYECTEHUTE IIPHUXOAH, CAAAA M B3EMaHHA 11O TE3H
AOTOBOpPH B OBAEIIIE.

O6CLT_[2.HI/IT€ BB3HAIPAKACHUSA II0 AeflCTBaH.IPITe 1 HE3ABDbPILNECHU IIPE3 IIEPHOAA AOTOBOPH 32
CTPOUTEACTBO I ADYITH AOCTABKH Ca II0 CpI/IKCI/IpaHI/I II€HH, 32 KOUTO HE Ca IIPCABUACHU IIPOMEHMU.

4.6. IIpoBusum

ApPYKECTBOTO OTIUTA CACAHHTE BHAOBE IIPOBH3HI:

- IlpoBusmm 1O CTPOMTEAHH AOrOBOPHM BDLB BPDB3KA C IIOECTH TapaHIUM 32 OTCTPaHABAHE Ha
EBEHTYAAHH PEKAAMAITIH OT CTPaHa Ha BB3AOKHTEAS M APYTH CBBP3aHHU Pa3XOAU ITO TIPHUKAFOUHAN
AOTOBOPH 32 CTPOUTEACTBO;

- IlpoBusuu 110 CbAECOHH CIIOPOBE;

- HpOBI/I3I/II/I 3a ApyI‘I/I 3aABAKCHUSA I10 ITIOCTH AOFOBOPHI/I AHTAKUMCHTH.

CyMaTa Ha HPI/ISHaTaTa HpOBI/ISI/IH € Haﬁ—Ao6paTa HpI/I6AI/IBI/IT€AHa OIICHKAa Ha pa3XOAI/ITC, HCO6XOAI/IMI/I 3a
IIOKPpUBAHE HA HACTOAIIIOTO 3aABAJKCHIIC KbM AaTaTa HA MHAUBUAYAAHHUA OTYCT.
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IIpoBusmumre ce IPEU3UUCAABAT HA BCAKA AaTa HA MHAMBHAYAAHHA OTYET HA 0a3a Hal-A0OpaTa TEeKyIla
OIIEHKA 32 ITOTACABAHE HA 3aABbAKEHHETO. [IpoMeHuTEe B OIIEHKATAa MOXKE AA CA B PE3YATAT HA IIPOMCHH B
CTOMHOCTTA AN Pa3sIPEACACHHETO BbB BPEMETO HAa M3XOAAITUTE MAPHYHM IOTOITM HMAHM HA IIPOMEHHU B
AHXBEHHUTE IIPOLEHTH (AUCKOHTOBHU (hpakropm).

ITpoBusuM 110 CTPOUTEAHN AOTOBOPH

ApyKECTBOTO HMa AHTAKHUMEHT CBLAACHO CKAIoueHH aorosopu 3a CMP ycayrm Aa mspeprmsa
OTCTpaHfBAHE HA EBEHTYAAHH PEKAAMAIIMH OT CIpaHA Ha BB3AOKHTEASl 32 CODCTBEHA CMETKA 3a
OIIPEAEAEH B AoroBopute cpok. OIeHKaTa Ha Te3H IPOBU3HH CE U3BBLPIIBA OT BHTPEITHN CHEITHAAUCTH C
IIOAXOAAIIIA KBAANDHKAIIUA U OINT, LIPH IIPHKAIOYBAHE HA BCCKH CTPOHUTEACH OOCKT, 3a KOHTO
ApPYKECTBOTO HMMa TAKOBa IIOCTO 3aABANKEHHE, Bb3 OCHOBA HA IIPEAXOACH OIIHT C IIOAODHH ODEKTH.
OmnpeaeAsdHETO HA TPOBU3HUATA IO CTPOUTEAHN AOTOBOPH M3HCKBA PHKOBOACTBOTO A2 HAIIpaBH IIpEIIeHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIINH OT CTPAHA HA Bb3AOKUTEAS KbM AQTaTa
Ha KOHCOAHAHPAHHUA OTYET 33 PUHAHCOBOTO CHCTOAHHE.

KoM 30.09.2019 r., maii-aooOpara IpereHKa 3a HEOOXOAUMATA IPOBH3HUA II0 CTPOMTEAHH AOIOBOPH,
HM3ITBAHABAHN OT KAOHOBECTC HAa APYMKECTBOTO BBB BPB3KA C IIOCTH TAPAHIIHME 334 OTCTPAHSBAHC HA
EBEHTYAAHH PEKAAMAITUN M APYTH CBBP3aHU pasxoAd € B pasmep Ha 3 170 xma. as. (31.12.2018 r.: 2 587
XHA. AB.).

4.7. AxTroepcKH OIleHKHU

Ilpm ompeaessime Ha ceramHata CTOMHOCT HAa ABATOCPOYHHUTC 3aABAKEHHA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE €A H3IOA3BAHM H3YUCACHHA Ha CceprudUIUpaHd  aKTIOepH, OasupaHd Ha
IIPEAITOAOMKEHHSA 33 CMBPTHOCT, TEMIT HA TEKYIECTBO Ha ITEPCOHAAA, OBACIIIO HIBO HA PAOOTHH 3aIIAATH U
AVCKOHTOB (DAKTOP, KOUTO IPEAITOAOKEHHSA CA IPEIIEHEHH OT PBKOBOACTBOTO KATO Pa3yMHU M YMECTHH
32 APYKECTBOTO.

4.8. OrcpouyeHH AAHBYHU AKTHUBU

OreHkara Ha BEPOATHOCTTA 332 OBACIIU ODAATAEMH AOXOAH 34 YCBOABAHETO HA OTCPOYCHU AAHBYHU
aKTHUBH ce 0Oa3upa Ha IIOCACAHATA OAOOpEHa OIOAKETHA IIPOTHO32, KOPHUIHPAHA OTHOCHO 3HAYHNMH
HEOOAAraeMH IIPUXOAM H PAa3XOAH U CIEHH(DUYIHE OIPAHHYCHHA 334 I[IPEHACAHE HA HEHU3IIOA3BAHHI
AAHBYHU 3aryOH AU KPEAUTH. AKO HAAEKAHA IIPOTHO32 332 OOAATaeM AOXOA IIPEAIIOAAra BEPOATHOTO
H3II0A3BAHE HA OTCPOYECH AAHBYCH AKTHB OCOOEHO B CAYYaH, KOIaTO aKTHBBT MOXKE Ad ce YyIOTpeOH Oe3
BPEMEBO OIPAHUYCHHE, TOIaBa OTCPOYCHUAT AAHBYEH AKTHB Ce IIPH3HABA H3LAAO. [lpmsHaBaneTo Ha
OTCPOYEHN AAHDBYHH dKTHBH, KOHUTO IIOAACKAT HA OIPEACACHH IIPAaBHU HAM HKOHOMUYECKH
OTPAaHHYEHUA HAU HECHUTYPHOCT, CE IIPELIECHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAydYall Ha Oasarta Ha
cuenndudanTe PAKTA X OOCTOATEACTBA.
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TRACE

5. ¥YcAoBHU aKTHBH U HACHUBU
ITToprsunreAcrBa o IPEAOCTABEHH I'aPAHITHH
YCAOBHM aKTHBY, BKAFOUBAIIU: H3AAACHU OAHKOBH TAPAHIINH, YIPECACHH OOE3IICUCHUA U 3aA03HU
HA B3EMaHHUA OT ABIIEPHU APYIKECTBA U APYIH CBBP3AHI AHIIA B ITOA32 HA THPTOBCKH OAHKI:
XUA.AB.
YcaoBHU aKTUBU
Hszparea Croiinocr B noasa ma: Ilea Cpox OGe3neuenue
OBBb AA 4197 ObArapcku ABpKaBHA ATCHIUA — ODE3IICIABAHCE HA 30.9.2024 Heapmwxumu
u o0IIIHY; ObArapCKHM  H3ITBAHCHHE HA umorr,  AMA,
APYKECTBA C ABP/KABHA N/UAM  32ABAKCHHUSA IO 32A031 Ha
OOIIMHCKA COOCTBEHOCT; ~ AOTOBOPU B3CMaHMUS,
ObATAPCKH  CAPY/KCHHA  Ha 32A031 Ha
cobcrBeHUITITE CMETKH
BAHKA ACK EAA 18 895  GbArapcku AbpikaBHa areHImsA — obesmeuasane Ha  28.02.2031  Heamxum
u oOImuHmT; ObArapCKH ~ H3IbAHCHHC HA HMOT, AMA,
APYKECTBA C ABP/KABHA U/HAM  32ABAKCHHUSA IO 32A031 Ha
obrmacka cobersenoct; TA  Aorosopu u B3EMAHUS,
ma HAII, OTIl banka 3aabaxenns 3a 32A031 HA
Copbusa AA AQHBK BBPXY CMETKH
AODaBeHATA
CTOIHOCT
EKCITPECBAHK AA 18 504  GwArapcku MuHECTEpCTBa;  obesmewasare Ha  30.06.2030  AMA, mapuuxun
ObArapCcKH ADPIKABHI:  M3ITBAHCHUC Ha CPCACTBA, 33A031
KOMUCHS, ATCHIIUN U OOIIMHYU,  3aABAKCHUS  I10 HA B3CMAHMUS,
OBArapCKH  APYIKECTBA € AOTOBOPH n 32A031 Ha
ABpKABHA M/HAM OOIIMHCKA  y9aCTHE B CMETKH
cobCTBEHOCT; ObAIAPCKA  TPBIKHU
CApYKCHHSA Ha  IIPOLICAYPH
cobcTBeHUIATE; cpbOCKa
OOIIIIHA; CPBOCKO APYKECTBO
C  ADBpiKaBHA  COOCTBEHOCT;
YaCTHH APY/KeCTBa
perucrpupaHu B bbarapus;
MAKCAOHCKO  APYKECTBO  C
ADBPIKaBHA COOCTBEHOCT
VHUKPEAUT 28 372 ObArapcko MUHHICTEPCTBO;  OOC3IIeuaBaHe Ha 02.5.2025 Heapmxumu
BYABAHK AA OBAIAPCKU ABP/KABHU ATCHLINA — H3I'bAHCHHC HA umotn, AMA,
u obIMHYT; ObATAPCKH  3aABAKCHHA 110 IMApUYHI
APYKECTBA C ABP/KABHA U/HAH  AOTOBOPU CPEACTBA, 3aA03H
OOIIMHCKA CcOBCTBEHOCT; Ha B3EMAHUS,
OBArapCKO  CApyKEHHE — Ha 32A031 Ha
coOCTBEHUITHTE; cpbOCKH CMETKH
APYKECTBa c ABPIKABHA
cODCTBEHOCT; YEITKO
APYKECTBO c ABPIKABHA
cobCTBEHOCT; YaCTHO
APYKECTBO ~PETHCTPUPAHO B
Copbus
O61o: 69 968

92



“TPEIC I'PYII XOAA” AA,

[NpunoikeHuIA KBM MEKAMHCH HHAUBHAYaAeH prHarcos otyuet kM 30.09.2019 roanna

Bankosu rapannmm, usaaseHu B mmoasa Tpeiic I'pyn Xoaa, kaor Bearpaa

TRACE

XHA.AB.
HsaarTea CroitHOCT B noasa Ha: Ilea Cpox
SCS RS DOO 257 Trace Group Hold PLC Ogtanak Beograd =~ BI' sa A0bpo usmreanenne 31.12.2019
SCS RS DOO 108 Trace Group Hold PLC Ogtanak Beograd =~ BI' sa A0bpo usmreanenne 31.10.2019
MONTERRA DOO 144 Trace Group Hold PLC Ogranak Beograd Bl sa saabpsxanu cymn 28.02.2022
BOJA DOO SOMBOR 28 Trace Group Hold PLC Ogranak Beograd =~ BI'3a A0bpo usmbanenne 30.04.2020
F.HYCA DOO 388 Trace Group Hold PLC Ogranak Beograd Bl 3a saxppaxarn cymn 31.01.2020
ART KOLOR DOO 108 Trace Group Hold PLC Ogranak Beograd Bl 3a saappiarnn cymn 31.01.2020
MONTERRA DOO 295 Trace Group Hold PLC Ogranak Beograd Bl sa aBanc 31.12.2019
MONTERRA DOO 416 Trace Group Hold PLC Ogranak Beograd Bl sa aBanc 30.12.2019
TELEKOMUNIKACIJA DOO 247 Trace Group Hold PLC Ogranak Beograd Bl sa saabpsxanm cymn 20.04.2020
O6m10: 1991
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6. CpOuTHA cAeA Kpasd Ha OTYETHHUA IEPHOA

Ha 16.10.2019 r. ,,TPEVMC I'PYIT XOAA“ AA mpoaaBa Ha HECBBP3AHO C APYKECTBOTO AMITE
30 360 (TpHAECET XHASAM TPHCTA M IMECTAECET) APYKECTBEHH AfAa OT Karmraaa Ha ,, TPEMIC TPAHC*
EOOA, mpeacraBassamu 63, 25% oT xammrara Ha LIPENC TPAHC“ EOOA. O6mara cyma mHa
AOTOBOPA 32 IIPOAAKDOA HA ATAOBETE € B pasMep Ha AeBoBara paBHOCTOIHOCT Ha 1 300 (xmafaa u TpucTa)
eBpo.

Hosure obcroareactsa mmo mapruaara Ha ,,ITpeiic Tpauc EOOA ca Boucanu B Thprosckus
perucrpp kbM Arennumsra mo BrucBaHuAra Ha 22.10.2019 r. IlpaBmata dopma Ha ApPYKECTBOTO €
APYKECTBO C OTpAaHHYCHA OTTOBOPHOCT ¢ HammeHoBauue ,, Ajku Tu Tpauc BI™. Coapyxuuim ca ,, Tpetic
I'pyr Xoaa™ AA ¢ 36, 75 % coberenocr or xammrasa u "Awu Un Edde Axenepare Kocrpyrmonn
®eposmapue” AA - cbe 63, 25% cOOCTBEHOCT OT KAIIMTAAA.

Ha cBoe 3aceaanme, nposeaeno ma 21.10.2019 r., VopasureAHHAT ChBET Ha L TPEVIC I'PVII
XOAA” AA AaBa IPEABAPUTCAHO CBILAACHE KATO OAOOpsABA IIPeOOPasyBaHETO Ha L, TPENIC COII“
EOOA, EMK 202212687, upes Bausaue B ,,METPO APVKBA“ EOOA, EMK 202223153, xakro

CACABaA:

e Crpanm: )
IIpeobpasysaro ce Apyxectso: ,, TPEMIC COIT“ EOOA, EMK 202212687

IMpuemarmo apyxecrso: ,, METPO APYVJKBA“ EOOA, EMIK 202223153

e [Ipeamer: .
IIpeamer Ha caeakara e mnpeobpasysare Ha ,,TPEVIC COIT“ EOOA upes Bausaue 8 ,,METPO

APV KBA“ EOOA — u aBere ¢ eAHoAmdeH coberBennk Ha karmrasa ,, IPEIC TPVIT XOAA“ AA.
LIAA0TO HMyIECTBO Ha IPEOOPA3yBAIIOTO CE APYMKECTBO JTPEVIC COIT“ EOOA IIPEMHHABA KbM
npuemamoTo  Apyxecrso  ,,METPO APVJKBA“ EOOA, koero crasa HEroB yHHBEPCAACH
npasonpuemnmk. [Ipeobpasysamoro ce apyxectso ,, TPEMC COIT“ EOOA ce mpexparasa 6e3

AMKBUAAITHA.
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