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CsuBer Ha AUpeKTOpHTE
ITpeaceaarea
Huxoaaii 'apues Muxaiiaos
Yareuose
Hwukoaatt KocraamnosBbaes
Mupocaas Kaaues Manoaos
Bosra Crosaos Aeaues
T'aama HukoaaeB MuxaiiAoB
Anrton Huxoaos Aorues
Mapmns I'eopruesa Kapbpaxnkosa

W3mrsAHUTEAHN APEKTOPH
Huxoaaii 'apges Muxaiiaos
Bosra Crosaos Aeavues
Mupocaas Kaaues Manoaos

CoecraButea
Mapus Ilerposa Cypuepa

FOpucru
Maaaena Craruvmposa Paardakosa

OAUTEH KOMUTET
Mapur Parocaasos Toaopos
Cseraa Cromaosa Uepmiicka
Kupna Msanos Iletkos

ABprkaBa Ha PEerUCTPALA HA IPEAIIPUATHETO
PbeaArapua

Kaonose perucrpupanu o T3
I'p.bearpaa , Perrybauxa CopOus

Cepaauine u aApec Ha perucrpanus
I'p. Codbusa 1408, ya.”Hukoaa Obpazomucos” 12

Msicro Ha 0(PUC MAM U3BBPILIBAHE HA CTOIIAHCKA ACHHOCT
I'p. Codbus 1408, ya.”Hukoaa Obpazomucos” 12

OOGcay>xBaru 6aHKI
Vauxpeaur byabauk AA
MKDB FOnnon banx AA
[TepBa MuBectunnonna barka AA
Koprmoparusaa Tsproseka bamka AA
Ob6eannena boarapcka barka AA
SG Excmpec bank AA
banxa [Tupeoc AA

Bpoii cayrxurean
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“TPEVIC TPYII XOAA” AA

MexanueH naauBruAyaseH dpuaancos oraer kbm 31.03.2014
DUHAHCOBUAT OTYET € MHAUBUAYAACH OTYET HA IMPEAIIPUATHETO.

ITpeameT Ha AGHHOCT M1 OCHOBHA A€HHOCT HA IIPEAIIPUATHETO
IIpuaobusaHe, yrrpaBA€HHE, OLIEHKA H IIPOARKOA HA YIACTHA B OBATAPCKH H IyKACCTPAHHU APYKECTBA
VspppIrBaHe Ha CTPOHMTEAHO-MOHTAKHI PaOOTH
VipapaeHue Ha IIPOEKTH B 0OAACTTA HA BUCOKOTO H ITBTHO CTPOUTEACTBO
KoucyaTanTcku yeayru
Tpproscka AeiHOCT
OraaBane 1TOA HaeM (CYOAH3HHI) HA ABATOTPANHI aKTHBU

Aara Ha puHaHCOBHA OTYET

31.03.2014x.

|

N3ABAEHHME 3A CbOTBETCTBHUE

IIpeApuATHETO BOAH CBOETO TEKYILO CICTOBOACTBO U U3rOTBA (DUHAHCOBHUTE CH OTYETH B CHOTBETCTBUE
¢ Bcuuku MexayHapoann cradpapru 3a duHancoo orumraHe (MC®PO), npuern or Cesera 1o
Mexaynapoaru caeroBopann craHaapta (CMCC), kouro ce cberoaT or: MemAyHAPOAHH CTAaHAAPTH 34
duraHCOBO OTYHTAHE, MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH U OT Pa3fiCHEHHA, IIPEAOCTABEHU OT
Komwurera 3a Pazacuenns na Memxaynapoanute craHaapta 3a ¢gpunaacoso oranrtane (KPMCPO) man
6usmus [Tocrosuen komurer 32 Passacuenusara (IIKP), xouro edexrusro ca B cuaa 3a 2013 r., u xouro
ca upueru or Komucusra va Eppomneiickure obmuoctu (Komucusra).

ApyKecTBOTO IpHAara CAEAHHTE HOBH CTAaHAAPTH, u3MeHeHuA u pasacHerua kbm MCPO, paspaboreHn
u nyoAukyBaHm orT CbBera IO MEKAVHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHUTO HMAT e(EKT BBPXY
duraHCOBUA OTUET HA APYKECTBOTO U €4 3aABAYKUTEAHU 32 IIPHAArAHE OT TOAHIIHUSA IIEPUOA, 3AII0YBALL]
Ha 1 auayapm 2013 r.:

MC®O 7 ®PuHAHCOBH HHCTPYMEHTHU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 IOAWIIHU IIEPHOAU,
sarrouBary Ha UAW caeA 01 aryapm 2013)



“TPEVIC TPYII XOAA” AA

MexanueH naauBruAyaseH dpuaancos oraer kbm 31.03.2014

IIpomennTe B CTaHAApPTa Ca BBB BPDB3KA C PA3IMINPEHH HM3NCKBAHHMA 32 OIIOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHBH U ITaCHUBH. 10Ba Ille IIOAIIOMOTHE ITOTpeOHTeAnTE HA (PUHAHCOBH
OTYETH Ad OLEHAT II0-A0Dpe edpexra MAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpPAHE Ha (DUHAHCOBH
aKTUBM W ITacWBH. VI3MeHeHHWATa CBINO Taka MMAT 32 IIEA A2 CIIOMOTHAT CPaBHHUMOCTTA MEXKAY
punancoBuTe orderH H3roTBeHH, cbrAacHo MCPO u OOImonpuerure CYETOBOAHU IIPUHIUIIN Ha

CAILLL

MC®O 13 OnpeaeasHe Ha CIIPABEAAMBATA CTOMHOCT (B CHAQ 32 TOAUIIHH IIEPHOAH, 3AII0YBAIIH HA
uam caea 01 sayapn 2013)

Ieara ma MC®PO 13 e Aa 3aMeCTH HACOKUTE 32 OIPEACASHE M OIIOBECTABAHE HA CIIPABEAAMBATA CTOHHOCT
B coprecrByBamure MCPO ¢ oraeaer crasaapr. CraHAAPTBT OIPEAEAA CIPABEAAHBATA CTOHHOCT,
ITPEAOCTaBA HACOKH KaK Aa CE OIPEACAW M BBBEHKAA M3NCKBaHMA 3a omosecTaBaHeTo H. MCPO 13 me
mmpomeHs peraamenture, B coirectsysarure MCPO, mo orHOIIEHHE Ha OOEKTHTE, KOHTO TPAOBA Ad
OBAAT OLICHEHH U/ UAM OIOBECTECHH 110 CIIPABEAAUBA CTOHHOCT.

MCC 1 I'lpeacraBsaHe Ha (PMHAHCOBH OTYETH (M3MEHEH) (B CHAA 33 TOAUIIIHHU IIEPHOAH, 3aIIOYBAIII
Ha uan caea 01 roan 2012, 3a EC — sanouBamu Ha nan caea 01 aayapu 2013)

HpOMCHI/ITC B MCC 1 mmar 3a IOEA Aa HOAO6PHT HPCACTaBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 324
BCEOOXBATHUA AOXOA, KaTo C’I)H_ICBPCMCHHO CE€ 3arassatr HpCAOCTaBCHI/ITC ABC BB3MOXHOCTH 32
HpCACTaBHHC Ha: ABa OTYETA — OTYCT 324 AOXOAHUTE U OTYCT 32 BCEODOXBATHHA AOXOA AN CAUMHCH OTYCT 3a
BCEOOXBATHUS AOXOA. C msmeHeHHATa Ce BBBCKAAT M3MCKBAHHA 32 prHI/IpaHC Ha IIO3UITUHUTC B Apyf
BCEODXBATEH AOXOA B ABEC KaTCTOpI/II/I, CBbOTBCTHO: CTATHH, KOUTO B ITIOCACACTBHC IIIC 6’I>A21T HpI/I3H2.TI/I B
TEKyIIaTa mevyaAba u 32.Fy6I/I, " TaKHBa, KOUTO HfAMA Ad 6”I>AaT HpI/ISHaTI/I B TCKyIIUs pCSyATaT. AaHrbHHTC
CB’bpSaHI/I C TE3HU CTATHH TpH6Ba Aa CcE HPGACTQ,BHT AHAAOTHUYHO.

MCC 12 Aarbpiu BBPXy AOX0AA (M3MEHEH) (B CHAA 34 TOAHIIHY IIEPUOAH, 3AII04BAIN Ha HAK cAeA 01
auyapu 2012, 3a EC — 3amousariu Ha uau caea 01 auyapu 2013)

CraHA2pTHT U3UCKBA APYKECTBATA Ad OLICHABAT OTCPOYCHHUTE AAHDBIH, CBbP3AHU C aKTUBH, B 3aBHCHMOCT
OT HAa4YMHA, II0 KOHTO Ce OYaKBa A2 OBAE BB3CTAHOBCHA TAXHATA OAAAHCOBA CTOHHOCT Ype3 M3IIOA3BAHE
uAu IpoAaxOa. T'pil KaTO IpU HHBECTUIMOHHH UMOTH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT CBIAACHO
MCC 40 ,JHBecTHIIHOHHH HMOTH, € TPYAHO H CYOEKTHBHO A4 CE OIIPEAGAH KAKBA 9YACT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIH UYPE3 IIOCACABAIIO H3IIOA3BAHE HAH IIPOARKDA, CE BBBEKAA
HU3KAIOYEHHE OT IOCOYCHHSA IPHHIIHII - OIIPOBEPKUMOTO IIPEAIIOAOKEHIE, Ye OAAAHCOBATA CTOHHOCT Ha
IIOCOYEHUTE NHBECTUIIHOHHN UMOTH IIle ObAC BB3CTAHOBEHA CAMHCTBEHO Upe3 IpoAaxOa. B pesyarar Ha
M3MEHEHHETO B CTaHAAPTA Ca BKAIOYeHH ykazaHuaAra Ha IIKP 21 | Aambumm BBpXy Aoxopaa —
BB3CTAHOBABAHE Ha IIPEOLICHEHUTE HEAMOPTU3UPYEMH AKTUBH U PAa3ACHEHUETO € OTMEHEHO.

MCC 19 Aoxoau Ha rTepcoHaAA (M3MEHEH) (B CHAA 33 TOAHIIIHU IIEPUOAH, 3a1109Barny Ha HAU cAea 01
aayapn 2013)

OcuoBuHTE HpOMCHI/I B CTaHAapTa ca CB’bpSaHI/I C HPCMZ.XBaHCTO Ha METOAA HA HPCBI/H_HCHI/ICTO HaA AECET
HpOL[CHTHI/IH KOpHAOp. WMsmenenn n AOITBAHCHU Ca HW3MCKBAaHUATA CB”bp32.HI/I C HpI/ISHaBaHCTO nu
OITIOBCCTABAHCTO HA ITAAHOBCTC, HpCACTaBA}[BaH_[I/I AC(i_)I/IHI/IpaHI/I AOXOAH. KOHKpCTI/ISI/IpaHI/I Ca yKasaHUATA
32 OTACAHO HPCACTQBHHC Ha HpOMCHI/ITC B AaKTUBHUTC U 3AADBAKCHUATA 110 ITAAHOBE C Aeq_)I/IHI/IpaHI/I AOXOAH
TaKa, 9Y€ Aad HC CC B’bSHpI/ICMaT KaTO CACAKH OT OHCpaTI/IBHZl ACfIHOCT.

KPMC®O 20 Pasxoau 3a oTCTpaHABAHE HA IIOBBPXHOCTHHA CAOH B IIPOU3BOACTBEHATA (pa3a Ha
OTKPHUTA MUHA (B CHAA 32 TOAUIITHH IIEPHOAH, 3arTouBary Ha UAN cAeA 01 suyapu 2013)

IleAta Ha pa3fCHEHHETO € Ad AAAC HACOKH 32 IIPU3HABAHETO HA IIPOH3BOACTBEHHTE PA3XOAH 34
Pa3KpHUBAHETO HA OTKPUTH MHHH KaTO aKTHB, KAKTO M 33 IIBPBOHAYAAHOTO H IIOCAECABAILIOTO My
OILICHABAHE, 32 A4 CE OIPAHHYHM MHOIOOOPA3HETO OT HAYHHH, IO KOUTO IPEANPHATHATA OTIUTAT TE3H
PAa3sXOAH.

T'oanmtan moao6penus 2011 r., npuern or EC nipes 2012 r.:
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MC®O 10 Koucoauaupanu (pHUHAHCOBH OTUETU (B CHAA 34 TOAHIIHU IICPUOAH, 3AII0YBAIIHN HA HAH
caea 01 auayapu 2013, 3a EC — 3amousariu Ha uan caea 01 auyapu 2014)

MC®O 10 ycraHOBABA IIPUHIIUIIN 32 U3TOTBAHE U IPEACTABAHE HA KOHCOAHAMPAHH (PUHAHCOBH OTYCTH
32 APYIKECTBA, KOHUTO KOHTPOAHPAT €AHO HAM IoBede npeanpuarua. CraHAAPTBT —3aMecTBa
onpeaeAcHuATa U npuHnunure, konto Aaaxa MCC 27 u I1KP 12 xaro aeduHEpa HOBI OIIpeAcACHNs 3a
koHTpoA. MC®O 10 peraameHTHpa, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IPEAIIPHUATHE TOTaBa M CaMO
TOTaBa, KOTaTO Ca HAAHUIIE CACAHHTE TPH YCAOBHA CAHOBPEMEHHO: BAACT BBPXY IIPEAITPHATHETO, U3AOKEH
€ Ha IPOMEHAWBATA BBH3BPAIIIAEMOCT OT YIACTHETO CH M MMa BB3MOKHOCT A4 BAHWAE BBPXY pasMepa Ha
TTOCACAHATA.

MC®O 11 CrBMecTHH A€HHOCTH (B CHAQ 32 TOAHUIIIHH IIEPUOAH, 3amouBary Ha HAU cacA 01 sayapu
2013, 3a EC — zammousaru Ha uau caea 01 auyapu 2014)

MC®O 11 BbBe®A2 HOBU HM3NCKBAHHUSA IO OTHOIIEHUE HA ChbBMECTHH ACHHOCTH, KATO 3AMECTBA TE3HU B
MCC 31 m ormens IIKP 13. B cramaapra e mnpemaxHara BB3MOMKHOCTTA 33 IIPOIOPIIHOHAAHA
KOHCOAHAAIIUSA KATO 33 TOBA Ca OCUIYPEHH IIPEXOAHH pasrnopeAdu. B combanerne MCPO 11 npemaxsa
CBbBMECTHO KOHTPOAUPAHUTE AKTHUBY U AC(DUHUPA CHBMECTHH ACHHOCTH M ChbBMECTHH IIPEATIPUATHA.

MC®O 12 OmnopectrABaHe HAa MUHTEPECH B APYIHM IPEAIPHUATHA (B CHAA 332 TOAUIIHU IIEPHOAH,
sanrousaru Ha uAn caeA 01 aayapu 2013, 3a EC — 3anousarmu Ha uan caea 01 anyapu 2014)

ILleara ma MCOO 12 e a2 BbBeAAT ACTAMAHN M3UCKBAHMSA 32 OIIOBECTABAHE, C KOUTO A2 IIOAIIOMOIHE
rnorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT: CBIIHOCTTA U PUCKOBETE CBBP3AHU C YYACTHETO B
APYTH IIpeAnpuarus U edeKruTe OT Te3H PUCKOBE BLPXY pe3yArarure, (DHHAHCOBOTO CBCTOSHUE U
[MAPHYHNTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDHT CE IPHUAAra, KAKTO 32 KOHCOAMAUPAHU
TaKa ¥ 32 HEKOHCOAMAUPAHU IIPEATIPHUATHA, B KOUTO AAACHO APY/KECTBO MMa HHTEPEC.

MCC 27 HsopuBuayasHHn ¢uHAHCOBH oTdeTu (IpepaboTeH) (B CHAA 32 TOAHIIHH IIEPHOAH,
sanousaru Ha uAn caeA 01 sayapu 2013, 3a EC — 3anousarmu Ha uan caea 01 aryapu 2014)

WsmenenusTa ca BB Bpb3ka ¢ myoaukysanero Ha MCPO 10, npepaborennsr MCC 27 MHAUBHAYaAHH
dunmancosu orgern 3ameHa MCC 27 KOHCOAMAMPAaHH H HHAUBHUAYAAHH (DHHAHCOBU OTYETH.
VsuckBaHuATA 110 OTHOIIEHHUE HA KOHCOAHAALINNTE €A IIPOMEHEHH U IpexpbpacHu B HOBHA MCPO 10
Koncoanaupanu (puHAHCOBH OTYETH.

MCC 28 HMupecrMiuu B aCOIHMHPAHU M aCOLUHMPaHHU npeAnpuarusa (upepaboreH) (B cuaa 3a
TOAHUIIHH IIepHOAH, 3amousamu Ha uAu caeA 01 suyapu 2013, 3a EC — samousamu Ha nam caea 01
aayapn 2014)

WsmenenusTa ca BbB Bpb3ka ¢ upuemarero Ha MCPO 10, MCPO 11 u MCOO 12. [1pepaborenus MCC
28 MuBecTnnnu B acOIUUPaHy U cbBMecTHH Hpeanpuatus 3ameHs MCC 28 VHBeCTHIINY B ACOLIHHPAHHI
HIPEAIPUATHA.

MCC 32 PuHaHCOBHM HHCTPYMEHTH - IIPEACTABAHE (U3MEHEH) (B CHAA 332 TOAHINHH IIEPHOAH,
3arrousary Ha HAT caeA 01 sayapu 2014)
Ilpomenure ca BbB BpPb3KA C BLBEACHHTE H3MUCKBAHHA II0 OTHOIICHHE HA KOMIIEHCHPAHETO Ha

pHUHAHCOBHU AKTUBU U IIACHBHU, HaMepuAu oTpaxkenue u MCPO 7.

Toaumrsu moao6penns 2011 r., kouTo ca B cuAa 3a CAGABAIU IIEPHOAU U BCE OIIe HE CA IPUETH
ot EC:

MC®O 7 ®PuHAHCOBH HHCTPYMEHTU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 TOAHIIHHU IIEPHOAH,
3arrouBary Ha HAT caeA 01 sayapu 2015)

IIpomenure B craHAapTa Ca BBB BpPb3KA C BLBEACHHM M3HCKBAHHA 3a OIIOBECTABAHE OTHOCHO
IrbpBOHAYaAHOTO npuaarane Ha MCPO 9.

10
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MC®O 9 PunaHCOBU MHCTPYMEHTH (B CHAA 32 TOAWIIHH IIEPHOAH, 3artouBarny Ha HAH caep 01
anryapu 2015)

MC®O 9 npeacraBasiBa IrbpBata 9acT OT IpoekTa Ha ChBeTa IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH
(CMCC) 3a 3amana mza MCC 39 ,,OuHaHCOBH HHCTPYMEHTH: IIpHU3HABaHe U oueHsAaHe”. Tol 3ameHs
YETUPHTE KATErOpUU (PUHAHCOBH aKkTuBU IpH TAXHOTO oreHasane B MCC 39 ¢ kaacudukanns Ha Oasara
Ha eauH eanHcrBed npuannil. MCPO 9 usucksa Bcudku (PHHAHCOBH aKTHBU Ad CE€ OLICHABAT HAH IIO
AMOPTH3HpPAaHA CTOHHOCT HAH IIO crpaBeasusBa crorHocr. MCOPO 9 mpemaxBa HEOOXOAHMOCTTA OT
HAKOAKO METOAQ 32 OOE3IICHKA, KATO IIPEABHIKAA METOA 34 ODE3IICHKA CAMO 34 AKTHBUTE, OTYHTAHH IIO
AMOPTH3UPAHA CTOHHOCT. AOITBAHUTEAHH PAa3ACAH BbB BPB3Ka C OOE3IIEHKA H CIETOBOAHO OTYHTAHE Ha
XEAKHpaHe ca BCE OIIe B IIPOIeC Ha pazpaborBaHe. PHKOBOACTBOTO Ha ApPyKeCTBOTO CAEABA Ad OLICHH
edpexTa OT M3MEHEHHUATA BbPXY (PUHAHCOBHA OTYET. BBIpEKH TOBA TO He OYAKBA M3MECHEHHUATA Ad ObAAT
IIPUAOKEHH IIPEAU IYOAUKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHA IAAOCTEH e(DEKT.

T'oanman noao6pennsa 2012 r., npueru or EC npes 2013 r.:

MC®O 1 Ilpuaarage 3a wbpBH IIET HA MEXKAYHAPOAHUTE CTAHAAPTH 34 (PUHAHCOBO OTUHTAHE (B
CHAQ 32 TOAHTITHH ITEPHOAH, 3aITOUBAIy Ha HAT cAaeA 01 aryapu 2013)

ITpomenure ca cypp3anu ¢ Hanpasenute mpe3 2008 r. usmenenusa 8 MCC 20 Oruurane Ha Oe3Bb3ME3AHH
CPEeACTBa, IIPEAOCTABEHH OT ABPIKaBaTa, M OIIOBECTABAHE HA ABPIKABHA IIOMOII, C KOETO CE pa3pelaBa
npeAnpusarae npuaarario 3a obpsi IbT MCPO aAa H3IBAHN TE3W M3HCKBAHUA 33 32€MH IIOAYYCHH HA
AdTaTa Ha IIPEMUHABAHE HAH IIO-KBCHO. A IIPU YCAOBHE, Y€ HEOOXOANMATa HH(OPMALIUA 32 CPEACTBATA U
3aEMUTE, IIOAYIEHH OT ABPIKABATA, € HAAMYHA OT AaTa HA IIOAYYaBAHE HA IIOMOIITA, TO HMa IIPABO Ad
npuaoxu usucksaruara za MCC 20.

ITpomenure ca cbp3anu ¢ moaodperus or 2012r. ¢ pasXoAH IO 3aeMH 3a OTIOBAPAINK HA YCAOBHATA
axtusu cbraacao MCC 23 PazxoAn 110 3aemu, 3a KOUTO AATaTa HA 3aII0YBAHE HA KAIIUTAAM3ALINA € IIPEAH
Aartara Ha npemuHasane 1o MCPO.

MCC 1 IlpeacrapsaHe Ha (PMHAHCOBU OTYETH (B CHAA 32 TOAUIIIHU IIEPUOAH, 3AII0YBAIIIN HA HAU CACA
01 aryapn 2013)

ITpomenure ca cpp3ann ¢ mopobperus ot 2012r. o M3UCKBAHUATA 32 IIPEACTABAHE HA CPABHHTEAHA
nadOPMAIIHAL.

MCC 34 Me>xAuHHO (PUHAHCOBO OTYUTAHE (B CHAA 32 TOAHIIHU IIEPHOAH, 3AITOYBAINN HA MAHU CACA
01 aryapn 2013)

ITpomenure ca cepp3anu ¢ moarooperus or 2012 r. ceraacuo mpomennte Ha MCPO 1 1 MeKAMHHO
OTYUTAHE HA CETMEHTHA HH(OPMAIIHSL.

MCC 16 ImoTH, MAIIIMHA U CBOPBXKEHUA (B CHAA 33 TOAHUIIHY IIEPHOAH, 3AIIOYBAIIH Ha HAH cAeA 01
aayapn 2013)

[Ipomenure ca cepp3anu ¢ moao0OpeHus or 2012r. 110 M3HCKBAHETO 332 OTYUTAHE HA PE3CPBHH YACTH,
PE3EPBHO U CEPBU3HO OOOPYABAHE.

MCC 32 ®PunaHCOBH HHCTPYMEHTHU: IIPEACTABAHE (B CHAA 3d TOAUIIIHHU IIEPUOAH, 3AII0YBAIIN HA HAU
caea 01 aayapm 2013)

ITpomenure ca cBppsaHu ¢ moaodpenus or 2012r. OTHOCHO OTYHTAHETO HA AAHBYHHA €EKT OT
PasIpeACACHHA KbM IPHTEKATCAHTE HA HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA CIIOPEA H3UCKBAHHATA HA
MCC 12 1 o11oBeCTABAHETO Ha PA3XOAU IO CACAKH OTYETECHH B HAMAACHIE HA COOCTBEHHUSA KAITUTAA.

MC®O 10 Koucoanaupanu (pHUHAHCOBHA OTYETHU (B CHAA 332 TOAHIIHI IIEPUOAH, 3AII0YBAIIM HA MAH
caea 01 aayapn 2014)

MC®O 11 CrBMecTHH AEHHOCTH (B CHAQ 3d TOAHIIIHH IIEPUOAH, 3aIO4BAId HA UAU cAcA 01 anyapu
2014)

MC®O 12 OmopecrABaHe HAa UHTEPECH B APYIHM IIPEANIpUATHA (B CHAA 33 TOAUIIHHU IIEPHOAH,
3arrousary Ha HAT caeA 01 sayapu 2014)
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Hy6AI/IKyB2,HI/ITC HN3MCHCHUA B TpI/ITC CTaHAapTa HMaT 32 IICA Aa ODAEKYAT HpCXOAHI/ITC M paSHOpCA6I/I,
KaToO Cc€ OHTI/IMI/ISI/IpaT HN3NCKBAHHATA 34 HpCACTaBHHC Ha KOpI/II‘I/IpaHa CpaBHI/ITCAHa I/IHCt)OpMaHI/IH. C”bH_[a
TakKa HpI/I OITIOBECTABAHETO HaA HCKOHCOAI/IAI/IpaHI/I Apy‘)}(CCTBa ce HpCMaXBa H3HUCKBAHETO 32 OIIOBECTABAHC
Ha I/IH@OpMaHI/IH 3a HCpI/IOAI/I HpCAI/I BAM3AaHCTO B CHAAQ HA CTaHAapTI/ITC.

HMizmenenns ot 2012 r., npueru or EC npes 2013 r.:

MC®O 10 Koucoauaupanu (pHUHAHCOBH OTUETU (B CHAA 34 TOAHIIHU IICPUOAH, 3AII0YBAIIN HA HAH
caea 01 aryapm 2014)

[IpomsHaTa € C IIeA Aa ce OTpasd II0-AOOpe OHM3HEC MOAEABT Ha HHBECTUIIMOHHUTE IIPEAIIPHATHA.
ChraacHO H3MEHEHHETO HHBECTHIIMOHHUTE IIPEAIPUATHA OLEHABAT U IIPEACTABAT ABIICPHHUTE CU
IIPEAIIPUATHSA 11O CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAU 3ary0aTa, a He Ha KOHCOAUAHpPaHa 0Oasa.
MC®O 12 OmnopecrABaHe HAa MHTEPECH B APYIH IIPEAIPHUATHA (B CHAA 32 TOAUIIHU IIEPHOAH,
sarrouBar Ha UAN caeA 01 auyapm 2014)

[IpomsHaTa BDBBEMKAA H3UCKBAHE 3a CHEONU(HUYHO OIIOBECTABAHE HA  ABIIECPHH APYMKECTBA Ha
HMHBECTHITHOHHU IIPEAIPHATHAL

MCC 27 HupuBuayasHu ¢uHAHCOBH oTdeTH (IpepaboTeH) (B CHAA 32 TOAHUIIHH IIEPHOAH,
sarrouBary Ha UAW caeA 01 aryapm 2014)

HpOMHHaTa € CBBpSaHa C OTIIaAaHE Ha BB3MOKHOCTTA HHBECCTHIIMOHHHTC HpCAHpI/IHTI/IH Aa OoIcHABAT
HWHBCCTUITMHUTE CH B A”bH_[CpHI/I HPCAHPI/IHTI/IH O CEOECTOMHOCT.

Wsmenenusra 8 MCOO 10, MCPO 12, MCC 27 HararaT OCAEABAIIN U3MEHEHUS C IIEA ITOCTUTAHE HA
IIOCAEAOBATEAHOCT Ha cacAHuTE craHaapTr: MCPO 1, MCOO 3, MCPO 7, MCC 7, MCC 12, MCC 24,
MCC 32, MCC 34 u MCC 39.

BA3A 3AM3TOTBAHE HA ®PITHAHCOBUTE OTUETU U ITPUAATAHI
CBIIECTBEHU CUETOBOAHUM ITOAMKI

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA
B”bSHpI/ICTaTa CICTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C IIPHAAraHaTa IIPE3 IIPEAXOAHATA TOAUHA.

Texymu 1 HeTEKyIIM AKTHUBU
AKTUB ce KAACH(UIIIPA KATO TEKYII KOIaTO OTIOBAPA HA HAKOW OT CACAHHTE KPHTEPHH:
®  OUYAKBA Ad PEAAU3UPA AKTHBA UAH BB3HAMEPABA Ad IO IIPOAAAC HAU YIOTPeOU B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ABPKH AKTHBA IIPEAMMHO C IIEA ThPIYBaHE;
®  OYAKBA AQ PEAAM3NPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpasfd Ha OTIECTHHSA ITEPHOA;
HAU
® AKTHBDT € [IApU MAU HAPUYHH CKBHBAACHTH (CbhraacHO Aecpuuurusara va MCPO 7), ocseH ako
332 AKTUBA HAMA OIPAaHHYEHHE Ad ObAEC PA3MEHAH HAHM H3IIOA3BAH 33 YPEXKAAHE HA IIACHUB B
TIPOABAKEHIE HAaH-MaAKO Ha ABAHAACCET MECEITA CACA KPasd HA OTYETHHA TIEPHOA.
AKTHB ce KAaCH(PULIIPA KATO HETEKYII] aKO HE OTIOBAPS HA KPHTEPUUTE 32 KAACH(PUIIMPAHE KATa TEKYIL.

I/IMOTI/I, MAIIHA U ChOPBIXXECHUA

AKTHBH ce OTIHTAT KaTo VIMOTH, MAIIIMHE H CHOPBKEHUA KOrato orropapsAT Ha kpurepuure Ha MCC 16
32 IIpU3HABAHE U UMAT II€HA Ha IPHAOOUBaHE paBHA HAH 110-Brucoka or 700.00 AB. AxTHBHTE, KOUTO UMAT
IIeHA Ha IIPHAOOHBAHE IIO-HHCKA OT IIOCOYECHATA C€ OTYMUTAT KATO TEKYIIH Pa3XOAU 33 IIEPHOAA HA
NPpUAOOHUBAHE B CBOTBETCTBHE C OAODpEHATA CYETOBOAHA IIOAUTHKA. BCeKkH HMOT, MammHa §
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CHOPBKEHHE CE OLIEHABA IIPU IIPHAOOUBAHETO My IIO IICHA Ha IIPUAOOHUBAHE OIIPEACACHA B CHOTBETCTBHUE
¢ usucksannsTa Ha MCC 10.

[IpeanpuATHETO € HIPHEAO Aa OTYMTA BCAKA mHo3unuA Ha VIMOTHTE, MAIIHMHHATE X CHOPDLKEHHUATA B
cporBercrBue ¢ MCC 16 1o 1ieHa Ha IPHAOOHBAHE HAMAAEHA C HATPYIIAHATA AMOPTH3ALNA U HATPYIIAHA
3aryba OT 0Oe3IIEHKA.

ITocAeABarin pasXxOAM CBBP3aHH C OTAGACH HMOT, MAIIMHA M ChOPBKEHHUE CE OTIUTAT B YBEAMUCHHE Ha
GasaHCcOBaTa CTOMHOCT Ha aKTHBA, AKO € CIIA3CH IPHHITUIIA Ha IIpusHaBaHe orpeaeacH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA MMOTH, MAIIHUHU U CHOPBKEHHA CE OTYUTAT B I1€9aADa HAH
3aryOa B MOMEHTA Ha U3BBPIIBAHETO HM.

bBaaancosaTa cToffHOCT Ha AAA€H MMOT, MAIlIMHA M ChOPBKEHAE CE OTITHCBA:

-IIpH IPOAAKOa HA AKTHBA;

HAU

-KOTaTo HE Ce OYaKBAT HUKAKBH APYTH HKOHOMHYECKH H3TOAM OT M3IIOA3BAHETO HA AKTHBA HMAHM IIPH
OCBODOKAABAHE OT AKTHBA;

[Teganbara manm 3ary0ara, Bb3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIIMHA U CHOPBIKEHUE CE BKAIOYBAT B
B Ile9aAbara MAHM 3ary0ara, Korato akruspT ce ormmire, ocseH ako MCC 17 He msmcksa Apyro mpu
poaaxba u obparer AnsuHr. [leqarbure uAM 3aryOuTe, BEP3HUKBAIIH IIPU OTIIHCBAHE HA NIMOT, MAIIIMHA
HAHU CbOPDBKEHHUE CE OIPEACAAT KATO PA3AHKA OT MEKAY HETHUTE IIOCTBIIACHHUA OT IPOAaxKOaTa, aKO 1MMa
TAKHBA U OAAAHCOBATA CTOMHOCT Ha akTHBa. T'e He ce kaacuUIIPAT KATO IIPUXOA/ PA3XOA.

Korato B xoaa Ha obOmyaiiHaTa CH ACHHOCT IIPEAIPHATHETO PYTHHHO IIPOAABA AKTUBK HAa HMOTH,
MAIlTUHA W CBOPBAKEHHA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HaeM, IIPEXBBPAA TE3M aKTUBHA B
MaTepUaAHUTE 3aIIaCH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT Ad OBAAT OTAABAHU IIOA HAEM
M CTAaHAT ABPIKAHU 324 IPOAkDa. [locThAeHHATA OT MPOALKOATA HA TAKHBA AKTUBHU C€ IIPH3HABAT KATO
npuxoau B cporsercrsue ¢ MCC 18 Ilpuxoau. MCOO 5 me ce mpuaara, KOraro akTHBH, ABPMKAHH 32
PpOoAaKOa B OOHYANHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3AI1ACH.

VmoTuTe, MAIMIHATE B CHOPBKEHUATA C€ AMOPTH3HPAT ITO AMHEHHHA METOA 32 TIEPHOAA HA OYaKBAHUA
TTOA€3€EH KUBOT.

OcrarbyHaTa CTOMHOCT W TTOAE3HUAT KUBOT Ha aKTHB C€ ITPEPASTACKAAT IIPH IIPUKAIOUBAHETO Ha BCAKA
UHAHCOBA TOAHMHA M 4KO OYAKBAHHATA C€ PASAHYABAT OT IIPEAUIIHHTE IIPHOAMSHTEAHH OLIECHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHN OLeHKH B cpotBercrBue ¢ MCC
8 C4eTOBOAHH IIOAHTHKA, IIPOMEHH B CUCTOBOAHUTE IIPUOAUSHTEAHN OLIEHKH U IPEIIKH.
AMOpPTH3AIHATA 3AII04YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIUHUTE U CHOPBKCHUATA CA HAAUYIHH B
MPEAIPUATHETO, HA MACTOTO H B CHCTOAHHETO, HEOOXOAHUMU 32 EKCIIAOATALHMATA HM II0 HAYHMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTUBHTE CE IIPEyCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-AaTaTa, Ha KOATO Ca KAACH(DUIIMPAHHU KATO ABPKAHH 32 IpoAaxkOa cpraacao MCOO 5.

-AATATA HA OTITUCBAHE HA AKTUBHTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IHT IIOAE€3CH KHUBOT B T'OAMHU 32 OCHOBHHUTC I“pyHI/I A’bAFOTpaI;‘IHI/I MaTCpI/IaAHI/I AKTHUBH, € KAaKTO
CACABA:

I'pyna T'oaunn
Crpaan 50
Cropbxennus 25
MarruHg, IpOU3BOACTBEHO OOOPYABaHE 15
B 9ACTHOCT: aC(PAATOCMECHTEAHH HHCTAAALIUN 20
TpaHcnoOpTHH CPEACTBA O€3 ABTOMOOHAH 15
ABTOMOOMAT 7
Bewakn octamaAn aMOpTH3HpYEMH aKTHBH 7

OGe3nenka Ha UMoTH, MAIIMHY U CHOPBIKEHUS
Coraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBITIECTBYBAT MHAUKAIIMH, Y€ CTOMHOCTTA HAa AAACH akTHB oT VIMOTHTE, MAITMHATE M CHOPHKEHUATA €
obesreneHa. B cAyuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT Ha AKTHBA H CC
ompeAeAs 3aryoara OT OOe3LeHKA.
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I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo muBectnnumonam mumotu cbraacEo MCC 40 ¢ orumrar 3emu u /uAn Crpasu, U/HAH 9ACTH OT
CTPaAd, KOHUTO CE€ ABPKAT ITO-CKOPO C IIEA TOAYYaBAHE Ha IIPUXOAM OT HAEGM WAH 32 YBEANYIaBaHE
CTOMHOCTTA Ha KaIlHTaAa HAHM 3a ABere. KIMOT, KOHTO ce HM3Ipakaa HAKM Pa3paboTBa 32 ODBAEIIO
HM3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT CHIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VIHBECTHUIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3TOAH, IIPHUIIMCBAHU MY Ad CE€ IIOAYYAT B IIPEAIIPUATHETO U IICHATA My HA IIPHAOOMBAHE MOXKE Ad Ce
OIIEHH AOCTOBEPHO.
IIpexBbpAfHIA OT HWAM KBM HMHBECTHITHOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3IIOA3BAHETO, AOKA3aHA Ypes:
®  3aI0YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPAAHE OT HHBECTHIIMOHEH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT;
® 3amouBaHE Ha Pa3paboOTBaHE C IlEA IPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MaTEPHAAHN 3aT1aCH;
® Kpall Ha IIOA3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUIIMOHEH UMOT;
UAHA

®  3arIOYBAHE HA OICPATHUBCH AMSHHI KbM APYId CTPAHA - 332 IPEXBBPASHE OT MATCPHAACH 3aIIaC B
HHBECTUIIMOHEH UMOT;

VHBecTHIMOHHNTE MMOTH CE€ OLICHSBAT ITBPBOHAYAAHO IIO IICHA HA IPHAOOHBAHE, KOATO BKAIOYBA U
PAa3XOAHTE IIO CACAKATA 3a IpuaoOuBaHe cpraacao MCC40.
CAeA IBPBOHAYAAHOTO IIPU3HABAHC HHBECTUIMOHHUTE MMOTH C€ OTYHTAT II0O MOACAQ HA IICHATA HA
npuaobusare. OLEHsBAT ce IO I[eHA HA IIPHAOOMBAHE HAMAACHA C BCHYKM HATPYIIAHHM aMOPTH3AINM U
saryou ot obesrenka. CAeA IIBPBOHAYAAHOTO IIPH3HABAHC HMHBECTHUIMOHHUTE HMMOTH CC OLICHSIBAT B
cpoTBercrBue ¢ msnckBaanaTa Ha MCC16 32 TO31 MOAEA.
VHBECTHLIMOHHUTE MMOTH Ce€ OTIIACBAT, IIPU OCBOOOMNKAABaHE/IPOAAKOA HMANM IIPH BCTHIBAHE BbB
(pUHAHCOB AMBHMHI/ MAM KOIATO TPAHO Ce U3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOMKAABHE HE CE
O4YaKBA HHKAKBA ODbACIA MKOHOMHYECKA H3IOAA. |Ipu ompeaeAsHe Ha AaTaTa Ha OCBODOKAABAHE 32
MHBECTUIIHOHEH HMOT ce mpuaaraT kpurepuure 8pB MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAAKOA Ha
CTOKHM HAHM C€ B3eMa IIOA BHHMAHHE CBbOTBETHOTO yKazaHHe B AomrbaHeHHero KbM MCCI18. MCC17 ce
IIPHAAra IPH OCBOOOMKAABAHE YPE3 BCTHIBAHC BbB (DUHAHCOB AMSHHI HAM IIPH IPOAakOa ¢ obpaTeH
AM3HI.
ITewanbure u 3aryOuTe OT H3BAKAAHE OT yIOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MCEKAY HETHHTC IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA H C€ IIPU3HABAT B Ireuanbara MAHM 3arybara 3a IIEPHOAA HA HM3BAKAAHE OT YIOTpeOa HMAH
ocBoO:xAaBane, ocseH ako MCC17 He M3HCKBA APYTO IIPH IIPOAAXKOA C OOPATEH AU3HHI.

O0e31eHKa HA UHBECTUIIMOHHA UMOTH
Coraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPELEHKA AAAH
CBINECTBYBAT WHAMKAIIUM, Y€ CTOMHOCTTA HAa HMHBECTHIIMOHHHUTE MMOTH € oOesleHeHa. B cAyuail Ha
TAKMBA WHAHUKAIIHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA NHBECTHIIHOHHITE UMOTH H CE€ OILIPEACAA
3ary0ara OT OOE3LIEHKA.
Hemarepuasnu akTuBu

HPCAHPI/IHTHCTO OoTYHuTa paSI’paHI/I‘II/IMI/ITC HCHZ{pI/I‘IHI/I aKTUBU Oe3 (pI/I3I/I"ICCK2. Cy6CT2,HL[I/IH KaTo
HCMaTCpI/IaAHI/I AKTUBH, KOIaToO OTI‘OBQ,pHT OHPCACACHI/ICTO Ha HCMZ{TCPI/IQ,ACH AKTHUB M KPI/ITCPI/II/ITC 3a
npusHasane dopmyanparu 8 MCC 38.

HCMaTCpI/Iﬂ.ACH AKTHUB CC HpI/ISHaBa, aKO € BCpOHTHO, 4ce HpCAHpI/IHTI/ICTO 1€ ITOAYYIH OYAKBAHHTC 6'I)ACH_[I/I
HNKOHOMHYCCKH ITOA3H, KOUTO Ca CB’bpSaHI/I C AKTUB U CTOMHOCTTA Ha aKTHBA MOYKE Ad 6’I)AC OHpeAeAeHa
HAACKAHO.

H’BpBOHa‘{aAHO HCMH.TCPI/IKAHI/ITC AKTHUBH CC OTYHTAT IIO IICHA Ha HpI/IAO6I/IB2.HC.

IlenaTa Ha IIPHAOOMBAHE HA OTACAHO IIPHAODHT HEMATEPHAAEH aKTHB ce orpeAeas ceraacao MCC38 u
BKAFOYBA!

-IIOKYITHATA IICHA, BHOCHHUTC MHUTAa 1 HCBB3CTAHOBUMITC AAHbIIH B'I)pr HOKYHKaTa,prI‘OBCKI/ITC OTCTBIIKHA
U pabaTH ce IPHCIAAAT;

n
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-BCAKAKBU CBBP3aHU PAXOAH 33 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IPHAOOHBAHE HAa HEMATCPHAACH AKTHB IIPUAOOHUT B 3aMfAHA C HEIIAPUYCH AKTHB CE M3MEPBA 110
CIIPaBEAAHBA CTOIHOCT, OCBEH aKO:

-pasMeHHATA ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAT

-CIIPABEAAMBATA CTOMHOCT HUTO HA IIOAYYECHUA aKTUB, HUTO HA AAACHHSA aKTHB, MOXE Ad ObAC H3MEpEHA
HAAEKAHO.

[TpuAoOOUTHAT aKTHB Ce M3MepBa II0 TO3U HAYMH, AOPH aKO IPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIIHIIIE AAACHHA AKTHB. AKO IPHAOOHTHAT AKTHB HE € OLEHEH IIO0 CIIPABEAAHBA CTOMHOCT, HEIroBaTa
LieHa Ha IIPUAOOMBAHE Ce M3MepBa 110 0AAAHCOBATA CTOMHOCT HA AGACHUSA AKTUB.

Ilenara Ha npuAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemarepruaseH axtus cpraacHo MCC38 e merosara
ce0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTCPHHUTE 32 IIPU3HABAHE.

HemarepuasHUTE aKTHBHA CE OTYHTAT CACA IPUAODHBAHETO IIO ILI€HA HAa IPUAOOHMBAHE HAMAACHA C
HATPYIAHATA aMOPTU3AIUA U HATPYIIAHN 3aIYOH OT OOE3LIEHKA.

IlpeApuaTHeTO OLEHABA AAAM IIOAE3HHAT HKUBOT HA HEMATEPHAACH aAKTUB € OIPAHHYEH HAH
HEOIPAHHYECH U KO € OIPAHMYCH, IIPOABAKUTEAHOCTTA Ha, HAH OpOs Ha IIPOU3BOACTBECHHUTE HAU CXOAHI
EAMHUIIN, ChCTABASBAIIN TO3H IIOAE3EH JKUBOT.

HemartepuaseH akTuB ce PasrACKAd, KATO HMMAIll HEOIPAHUYECH ITOAE3EH JKHBOT KOIraTo, Ha Oa3aTa Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHHUE 3a IIEPHOAL, IIPE3 KOUTO ce
OYaKBa AKTHBBT Ad TEHEPUPA HETHU IAPUYHU IIOTOLH 32 IPEALIPHATHETO.

HemartepuasHuTE aKTUBH C OIPAHHYEH IIOAC3EH JKUBOT C€ AMOPTH3UPAT, 4 HEMATCPHAAHHTE aKTHBH C
HEOIPAHUYCH ITOAE3EH KHBOT HE CE AMOPTU3UPAT.

HemartepuasHUTE aKTUBU KOHUTO IIOAAEKAT HA aMOPTH3AIHA CE AMOPTH3HPAT IO AMHCHHHA METOA 34
CPOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 3AII049B4A, KOIATO AKTUBBT € HA PA3IIOAOKECHHUE 34 IIOA3BAHE, T.€. KOIATO TON € Ha MACTOTO
U B CbCTOSHHUETO, HEOOXOAHMO 33 CIIOCOOHOCTTA My A2 paOOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHUATA CE IIPEKPATABA Ha [IO-PAHHATA OT:

-AATATa, HA KOATO AKTHBBT € KAACH(DUIIMPAH KATO ADPIKAH 32 IIPOARKOA (MAH BKAIOYEH B IDyIATa 3a
0CBODOMKAABAHE, KOATO € ABPrKaHa 3a IIPoAAKOa) B cpotBeTcTBre ¢ MCPO 5

u

- AATATA, HA KOSATO aKTUBBT € OTIIMCAH.

CPCAHI/IHT IIOAE€3CH KHBOT B T'OAMHH 32 OCHOBHHTC prHI/I aMOpTI/ISI/IPyCMI/I HCMaTCpI/IaAHI/I AKTHUBH, €
KaKTO CACABa:

I'pyna T'oaunn
Kowmrmrorpn, nepudepsu ycrpoiicrsa, codryep 5
Bewdkn octanaAn aMOpPTH3HpPYEMH aKTHBI 7

OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPANHY aKTUBH
Creraacao mancksammaAta Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPEIIEHKA AAAH
CDIIECTBYBAT HHAHKAIIHMH, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPANHHU aKTHBU € Obe3lieHeHa. B
CAyJIall Ha TAKNBA WHAWKAITUN CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA aKTHBHTE M CE OIIPEACAHA
3arybara oT OOe3IIEHKA.

PuUHAHCOBUA AKTUBU
[peanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH AKTUBH.
OUHAHCOB AKTUB € BCEKH AKTUB, KOMITO €:
- IApUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIUTAA Ha APYIO IPEALIPUATHE;
- AOTOBOPHO IIPaBO:
® A2 CE IOAYYAT MAPHUYHU CPEACTBA HAU APYT (PHHAHCOB aKTUB OT APYIO IIPEAIIPUATHE;
HAU
® Aa ce pasMeHAT (PUHAHCOBU AKTHBUA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIIUAAHO DAATOIIPUATHH 32 IPEALIPHATHETO;
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-AOIOBOP KOHTO Il ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EMHUTCHTA U €:
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYIH IIPOMECHAHB
OpoO# OT HHCTPYMEHTH COOCTBEHUA KAIIUTAA Ha IIPEAIIPUATUETO;
AT

®  ACpHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOI OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3d ILI€A HHCTPYMECHTHTE HA COOCTBEHHA KAIIUTAA HA
IIPEAIIPUATAETO HE BKAIOYBAT VIPAKHACMU (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HA COOCTBEHHUA KAIINTaA, KOHMTO HAAATAT HA IPEAIPHATHETO 3aADBAKCHHIETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPIIHMOHAACH AAA OT HETHHUTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
[P AHKBUAALIUMAHMAM HMHCTPYMEHTH, KOHUTO Ca AOIOBOPU 3a ODACIIO IIOAYYABAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®DunaHCOBUTE HHCTPYMEHTH-AKTHBU CE KAACH(DUIINPAT B CACAHHTE KATETOPUM CBIAACHO HM3HCKBAHHUATA

aa MCC 39:

e  (DUHAHCOBHU AKTUBHU, OTYHTAHH 11O CIIPABEAAUBA CTOMHOCT B IIedaAbaTa HAH 3arydaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OIIPEACACH IPU IIbPBOHAYAAHOTO MY IPHU3HABAHE OT IIPEAIPHATHETO 33 OTYHTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAU 3aIy0aTa.
e  lHBeCTHUIINU ABPKAHHE AO IIAACK
e  KpeawTn n B3eMaHNsA
e  QUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
Ilpeanpusruero npusHaBa (DHHAHCOB aKTHB HAM (PUHAHCOB IACHB B OT4era 32 (DHHAHCOBOTO
CBCTOSIHHE, KOIATO H CAMO KOIATO IIPEAIIPUATHETO CTaBa CIPaHa II0 AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
Ilpx IIBpBOHAYAAHOTO CH IpH3HABaHE (DUHAHCOBHUTE AKTUBH CE OTYHTAT IO CIPABEAAHBATA KM
CTOHHOCT, IIAIOC B CAyYai Ha (PMHAHCOBU AKTHBHU, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
rmeqanbara MAH 3aryOara, PasXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
HM3AABAHETO Ha (DHHAHCOBUSA AKTUB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DMHAHCOBUTE AKTHBH KAKTO CAEABA!
e Jlo cripaBeaAnBa CTOWHOCT
-bUHAHCOBU AKTHBY, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B ITle9aA0ara HAH 3aryoara;
- (PHHAHCOBYU AKTHBHU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C U3KAIOYEHNE HA HHBECTUIINU B HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOUTO HAMAT KOTHPAHA [1a3apHA
IIeHA HA aKTHBEH I1a3ap U YHATO CIPABEAAHBA CTOHHOCT HE MOYKE Ad CE OLICHH HAAEKAHO, KAKTO U
ACPHBATHBU, KOUTO Ca OOBbP3aHH C HEKOTHPAHU HHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA HAU TPAOBA Aa ce
YPEAAT Upe3 MPEXBLPAAHETO Ha TAKHBA HEKOTUPAHM HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTaA, KOUTO CE
OILIEHABAT IO IICHA HA IPUAOOHBAHE.
e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT
-KPEAUTH U B3EMAHUS;
-MHBECTHUIIUNH, ABPKAHH AO TIAACK;
[TewanOu 1 3aryou OT PUHAHCOBH AKTUBU
e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOHHOCT Ha (DHHAHCOBU
AKTHUBH C€ IIPU3HABAT KAKTO CACABA:
-[Tewanba mam 3aryba or pUHAHCOB aKTUB HAM (DHHAHCOB IIACHB, KAACH(DHUIIUMPAH KATO OTYUTAH IIO
CIIPaBEAAHBA CTOMHOCT B IIe4aA0aTa MAN 3ary0aTa, Ce IIPU3HABA B OTYETa 32 AOXOAUTE.
-ITewanbara nam 3arybara Or (DHHAHCOB AKTHB HA PA3IIOAOMKCHHUE 3a IIPOAAKOA Ce IIPU3HABA B APYI
BCEOOXBATEH AOXOA, C H3KAIOYCHHUE HA 3arybuTe OT OOE3LEHKA U IIeYaAOMTe U 3aryOHTe OT OOMEHHHTE
KypCoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA AKTHB. B TO3H MOMEHT HaTpylaHATA I1€9aA0aTa HAK
3ary0Oara, IIPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€ IPEKAACH(UINPA OT COOCTBEH KAIIUTAA B
reqanbara HAH 3aryboaTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.
e AmxBara, KOATO CE H3YHCAABA C HU3IIOA3BAHE HA METOAA HA ¢(DEKTHBHUA AHXBEH IIPOILIEHT, CE
IIPU3HABA B OTYETa 32 AOXOAUTE.
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e AuBHACHTHTEC OT HHCTPYMCHTH HA COOCTBEHHS KAIIHMTAA HAa DPA3IIOAOXKCHHE 32 IIPOoAaxkOa ce
[IPH3HABAT B OTYETA 32 AOXOAHUTE, KOIATO CE€ YCTAHOBH IIPABOTO HA IIPCAIIPHATHCTO AA IIOAYYH
ITAQIIAHE.

e 3a ¢uHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT IIO AMOPTHU3HPAHA CTOHHOCT, Ie9aAdaTa HAU
3arybaTa OT AKTHMBA CC IIPU3HABA B OTYETA 34 AOXOANTE, KOIATO (DHHAHCOBHAT AKTHB HAW
(pHUHAHCOBHAT ITACHB CE OTIIICBA HAM ODE3IICHABA U YPE3 IIPOLIECA HA AMOPTHU3HPAHE.

[TpeAnpuaTreTo OTIICBa (PUHAHCOB AKTUB, KOTATO:

®  AOTOBOPHUTE IIPABA BBPXY MAPHUIHUTE IIOTOLH OT (PUHAHCOBHS AKTHUB C4 M3TCKAM;
AT

®  1pexBBPAS (PUHAHCOBHA AKTUB, KOTATO €A IIPEXBBPACHH AOTOBOPHUTE IIPaBa 32 IIOAYYABAHE HA
[IAPUYHA IOTOIM OT (PUHAHCOBUSA AKTHB MAHU Ca 3aIIA3CHI AOTOBOPHUTE IIPABA 33 IIOAYIABAHE Ha
[IAPUYHATE ITOTOUX OT (DHHAHCOBHSA AKTHUB, HO € IIOCTO AOTOBOPHO 3aABAMKCHIC 32 IIAAIIAHE HA
[TAPUYH IOTOLM HA CAUH AU IIOBEYC ITOAYIATCAN B CIIOPA3YMEHIE U TPAHCEPBT OTIOBAPS Ha
ycAoBusTa 3a ormucsare ceraacao MCC 39.

VcaoBus 3a oTucBaHe:
Koraro mpeAnpusaTHeTo IpeXBbPAN (PHUHAHCOB 4KTHB TO OLCHABA CTCICHTA, AO KOSTO IIE 3aIIasi
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHUB:

® AKO MPCAIPHATHETO IIPEXBBPAM B 3HAYHUTCAHA CTEIIEH BCHUYKH PHCKOBE H IIOA3HM OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA 4KTHB, IPEAIPHATHETO OTHHCBA (DHHAHCOBUA aKTUB U
IIPU3HABA OTACAHO KATO aKTUBH HAM IIACHBH BCHYKH IIPaBa M 3aABAMKEHUSA, CB3AAACHU HAHU
3ama3seHu IpH TpaHcdepa;
®  AKO IIPEAIPUATHETO 3aIIa3M B 3HAYUTEAHA CTEICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBHUSA AKTHB, IPEAIIPUATHETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBUSA AKTHB;
® KO NPEAIPHUATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Bd B 3HAYNTEAHA CTCIICH BCUYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, IIPEAIIPUATHETO OIPEACAS AAAH € 3AITA3UAO
KOHTPOA BBPXy (PHHAHCOBHA akTuB. B TO31 cAyJaii:
-aKO IIPEAIIPHATHETO HE € 3alla3MAO KOHTPOA, TO OTIHCBA (DUHAHCOBUA AKTUB H
IIPU3HABA OTAEAHO KATO AKTUBHU HAU IIACHUBU BCHYKH IIPaBa U 3aABAKEHHA, Ch3AAACHU IIpH TpaHcdepa.
-aKO IPEAIIPUATHETO € 3aIa3MAO KOHTPOA, TO IIPOABANKABA Ad IPHU3HABA (DHHAHCOBUA
AKTUB AO CTEIEHTA Ha IIPOABAIKABAIIIOTO MY Y9aCTHE BbB (DHHAHCOBUA AKTUB.
I1pu ormucBaneTo Ha (DUHAHCOBUA AKTUB PA3AUKATA MEKAY:
a) HeroBara 0AAAHCOBA CTOMHOCT; U
0) cymaTa Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAIOYBAIIO BCHYKU IIOAYYCHU HOBU aAKTHUBH, MUHYC
BCHYKU IIOCTH HOBH ITACHBH), M BCHYKHA HATPYIIAHH II€YAAOM HAN 3aryOH, KOHTO Ca OHMAM IIPH3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAHUTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[IpeanpusaTeTo mpeLeHsABA KbM Kpas Ha BCEKM OTYETEH IIEPHOA AAAM €A HAAHIEC OOEKTUBHH
AOKa3aTEACTBA 3a OOE3LIEHKATA Ha (PUHAHCOB AKTUB HAU Ha IPyIa OT (PMHAHCOBHU AKIHUBH.
DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTUBH CE CYUTAT 3d OOE3LIEHEHH U €4 Bb3HUKHAAU 3aIyOH OT
00e3IIeHKa, KOIaTO €4 HAAHUIlE OOEKTUBHH AOKa3aTEACTBA 3a OOE3LICHKA, IIPOU3XOKAAINK OT CAHO HAHU
IoBeYe CHOUTHSA, KOUTO Ca HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA aKTHUBa (chOmTHE "3aryba")
M KOraTo TOBa cpOmTHE 3ary0a (MAH CbOHTHA) HMa e(DEKT BbPXY OYaKBAHNTE O'BACIIH IAPUYIHHU IIOTOIH
oT (PHHAHCOBUA AKTHB HAH OT Ipylarta (PHHAHCOBU aKTHUBH, KOHTO MOIAT Ad CE OLICHAT HaACKAHO. Moxe
A2 HE € BB3MOXKHO Ad C€ HACHTU(UINPA CAHHUYIHO, CAMOCTOATEAHO CBOUTHE, KOETO € IIPUYHHHAO
obesrerxara. [lo-ckopo obesleHKaTa MOXKE A4 € INPUYHHEHA OT KOMOHHHPAHHA e(EKT Ha HAKOAKO
CHONTHHA.
3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPHU3HABAT.
e (OO6esrenka Ha (DUHAHCOBU AKTHBU, OTIYUTAHHU 110 AMOPTH3HPAHA CTOHHOCT
AKO MMa ODEKTHBHU AOKa3aTEACTBA, Y€ € Bb3HUKHAAA 3ay0a OT ODE3IIEHKA OT KPEAUTH H B3EMAHUA HAU
OT HMHBECTHIIHH, ABPMAHH AO IIAAEK, OTIYHTAHH II0 aMOPTH3HMpaHa CTOHHOCT, CymMaTa Ha 3aryoara ce
OILICHABA KATO PAa3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA U HACTOAINATA CTOHHOCT HA OYAKBAHUTE
OBACIIN IIAPUYHH ITOTOLH (C U3KAIOUEHHE Ha OBACIIHUTE KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAM),
AMCKOHTHPAHU C II'bPBOHAYAAHUA €(PEKTUBEH AHXBEH IIPOIIEHT 3a (DHHAHCOBUA aKTUB (T. €. e(DEKTUBHUAT
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AVIXBEH IIPOLICHT, H3YHCACH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE). DaAaHCOBaTa CTOMHOCT Ha aKTHBA CE
HAMaAfBA U CyMaTa Ha 3arybara ce IIPU3HABA B IIe4aA0aTa HAU 3ary0ata.

e OO0Gesrenka Ha (PUHAHCOBH AKTHBHU, OTYUTAHY II0 IICHA HA IPUAOOHBAHE
AKO nMa ODEKTHBHI AOK432TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT OOe3LeHKa Ha (PUHAHCOB AKTHB OTYHTAH
II0 IIcHA Ha IPHAOOMBAaHE, CyMaTa Ha 3aryoara OT ODE3LEHKAa CE OILICHABA KATO PAa3sAHKA MEKAY
GasaHCcOBaTa CTOMHOCT HA (DUHAHCOBHA AKTUB U HACTOAIIATA CTOMHOCT HA OYaKBAHHUTE OBACIIN IIAPUIHI
ITOTOLIN, AUCKOHTHPAHI C TEKYIIUS IIA3aPCH IIPOLICHT Ha BB3BPBIIACMOCT 34 IIOAOOCH (PUHAHCOB AKTHUB.
3aryOure ce mpusHaBar B IredaAbara mAn 3aryOara. TaxmBa 3aryOm OT OOE3IIEHKA HE IIOAACKAT Ha
BB3CTAHOBSBAHE.

e (OO0esmenka Ha (PUHAHCOBU AKTUBU Ha PA3IOAOKEHHE 32 IIPOAAKOA
Korato cmaa B cripaBeaAnBara CTOMHOCT Ha (DUHAHCOB AKTUB Ha PA3IIOAOKEHIUE 34 IIPOAAXKOa € IIPU3HAT
AUPEKTHO B COOCTBCHHS KAIIMTAA M HMa OOCKIMBHE AOKA3ATCACTBA, HYE AKTHBBT € OOC3IICHCH,
HATpyIaHATa 3ary0a, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAKAA OT KallhTasd K Ce
IIPU3HABA B II€9aA0aTa HAH 3ary0aTa AOPH aKO (PMHAHCOBUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpymaHata 3aryba, KOATO ce IpeKkAaacuduuupa OT cOOCTBEH KAIIMTAA B IIedanbaTa HMAN
3aryOara, € pasAMKaTa MEKAYy II€HATA HA IIPHAOOHBaHE (HETHO OT IIOTAIIEHHUA HA IAABHHALIATA H
AMOPTH3AIIHA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3ary0ara OT 0be3leHKa Ha (PUHAHCOBUA AKTHB,
IIPH3HATA IIPEAH TOBA B ITeuarbara HAM 3arybara.
3aryOu oT 00€e3LIEHKa, IPU3HATH B I1I€9aA0aTa HAH 3ary0ara, 3a HHBECTHIINA B MHCTPYMEHT Ha COOCTBEHUA
KaIuTaA, KAACH(DUIIUPAH KATO HA PA3IIOAOKEHUE 34 IIPOARKOA, HE Ce BB3CTAHOBABAT B II€YAADATA HAH
3arybara.
3arybu ot obesrieHKa, IPU3HATH B ITeuasbara HAK 3arybara, 3a ABATOB HHCTPYMCHT, KAACH(DUIIMPAH KATO
Ha Pa3IIOAOMKEHUE 32 IIPOAAKOA, Ce Bb3CTAHOBABAT, Bb3CTAHOBCHATA CyMa CE IIPHU3HABA B II€4aA0aTa HAU
3arybara.

ITapuunu cpeacrBa

[TapuuHnTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OPON M OE3CPOYHHU ACIIO3UTH, CbOTBETHO B A€BA H
BBB BAAYTA.
[NapuyHnTe CKBUBAACHTH €4 KPATKOCPOUHH, BECOKOAUKBUAHU HHBECTHUIINH, KOUTO Ca ACCHO OOPBIIIAeME
B KOHKPCTHH ITAPHUYHU CYMU H CHABPIKAT HE3HAYUTCACH PHCK OT IIPOMSIHA B CTOHHOCTTA HM.
[TpeAIpHATHETO € IPHUEAO ITOAUTHKA Ad OTYHTA B CbCTABA HA IAPHYHUTC CH CPECACTBA KPATKOCPOYIHU
ACIIO3UTH — A0 3 Meceria B cbcraBa Ha mapuYHHTE CPEACTBA B OT4YETa 3a (PUHAHCOBOTO CHCTOSHHE Ca
IIPCACTABCHE M HAYNCACHHTC U HEIIOAYYCHH AUXBH IIO CBIIUTE ACHO3UTH KbM Kpas Ha OTYCTHHS
IIEPUOA.

Asrose u yuacTus
Beudky nHBeCTHIMY II'BPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOECTOMHOCT.
MetoA Ha neHara Ha IpUAOOUBaHe /ceGeCTOMHOCTTA/ € METOA 32 OTYUTAHE HA AGACHA MHBECTHIIUS, IIPH
KOHTO MHBECTHLIMATA Ce IIPHU3HABA IO LeHAa Ha IpuaobuBane /cebecroitnocr/. Ilpeanpusruero
IIPU3HABA AOXOAA OT MHBECTHUIIHATA CAHHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PAa3sIPEACACHUA OT
HATPYIAHUTE IeYaAOH Ha IIPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HUKHAAH CAEA AATATA HA
npupobuBanero. lloAydeHn pasipeAeAcHHsA, HAABHINABAIIHE TE3U II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHLHATA H CE IIPH3HABAT KATO HAMAACHME HA LIEHATA Ha IIPHAOOHBAHE
/cebecroiinocTTa/ HA MHBECTUIIUATA.
WuBectuiuure B ADIIEPHHU HIPEALIPHATHA C€ OTYHTAT H IIPEACTABAT IIO IIEHA HAa IIPHAOOHBAHE
/cebecroiiHoct/ .
WuBectuiiuure B aCOLUMHPAHU IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IIEHA HAa IPUAOOHBAHE
/cebecrotinoct/.
WuBectuimure, KOUTO He €A KAACH(DUIIUPAHN KATO ABIIECPHH U ACOLHHPAHH IIPEAIPHUATHAA CE OTIUTAT
II0 CIIPABEAAHMBA CTOHHOCT KAACH(DHIIHMPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3sIOAOMKCHHE 32
poaax0Oa, cpraacHo usucksanuAta Ha MCC39. B cayuanre, B KOMTO MHBECTUIIMNTE Ca B KAIIUTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA IIa3apHA I[€HA HA AKTUBCH I1a3ap U YUATO CIIPABEAAMBA ILICHA HE
MOZKE A2 C€ OIIPEACAH HAACKAHO CE OTUUTAT IO LIEHA Ha IPUAOOHUBaHe/ ceOeCTONHOCT.
WMusecrurun konto ca kaacudumupanu B cporserctsue MCPOS5 kato AbpixKaHHU 3a HpoAa>K6a/ HAU Ca
BKAFOYCHH B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DHUIINPAHA KATO ABPKAHA 32 IIPOAAKOa / ce
otunTaT B chorBercrBue ¢ tosu MCPO.
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Kpeauty, THProBCKu M APyTH B3€MaHUA
KPCAI/ITI/ITC " B3CMaHHUATA Ca HCACPI/IBQ,TI/IBHI/I q)I/IHaHCOBI/I AKTUBHU C CpI/IKCI/IpaHI/I AN OHpCACAﬂCMI/I
ITAAIITAHUA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH Ha32,p, C U3KAXOYCHHC HA:
® TE3H, KOUTO HPCAHPI/IHTI/ICTO B'bSHaMCpHBa Ad HpOAaAC He3202BHO UAU B OAM3KO 6'I)ACH_[C, KOHUTO
e 6’])A2,T KAZ.CI/Iq)I/IL[I/IpaIH/I KaTo A’bp)KaHI/I 3a T'pr'yBaHC u TE3HU, KOHUTO HPCAHPHHTI/ICTO
OHpCACAﬂ HpI/I H'prOHa‘IaAHOTO HpI/ISHaBﬂHC KaTO OTYHUTAHH IIO CHpaBCAAI/IBa CTOUHOCT B
rre9anbaTa MAM 3aryoara;
® TE3H, KOHTO HpeAHpI/IHTI/ICTO OHpCACAﬂ KaTO Ha paSHOAO)KCHI/IC 3a HpOAa)K6a HpI/I
H'I)pBOHa‘IaAHOTO HpI/I3H2,BaHC; AL
® Te3W, IPU KOUTO ABPKATEAAT MOKE AAd HAMA BH3MOXKHOCT AA BH3CTAHOBU B 3HAYHUTEAHA CIEIIECH
mfgAaTa CH H'prOHa‘IaAHa HMHBCCTUIMS, C U3KATOYCHUC Ha CAYYIAUTC, HPI/I KOHUTO HpI/IqI/IHaTﬂ. c
BAOIIIaBAHC Ha KPCAI/ITHOTO Ka49€CTBO M KOHTO CC KAaCH@HHHpaT KaTO Ha pa3HOAO)KCHI/IC 3a
IIPOAQKOA.
Karo KpCAI/ITI/I n B3CMaHHUA CC KAQ,CI/Iq)I/H_[I/IpaT q)I/IHaHCOBI/I AKTUBHX BDb3HHUKHAAU OT AI/IpCKTHO
HPCAOCTH.BHHC Ha CTOKH, YCAYIH, HapI/I A HapI/IqHI/I CKBI/IBH.ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KpCAI/ITI/ITC 1 B3EMaHUATA, KOUTO Ca C Ck)I/IKCI/IpaH ITAACHK CE OTYHTAT IIO aMOpTI/I3I/Ip2,HaTa UM CTOHHOCT.
Kpeaurnre u B3eMaHnATA, KOUTO €a €3 (DHKCHPAH MAACK CE OTIHTAT ITO CEOECTOHNHOCT.
HpCAHAaTCHHTC pa3XOAI/I, KOHUTO KacafAT CACABAIITH OTYCTHH HCpI/IOAI/I ce HpCACTaBHT KaTO aBaHCOBO
HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B prI‘OBCKI/ITC B3CMaHUAA.

AAHBIM 32 BH3CTAHOBABAHE
AamrbrpTe 32 Bb3CTAHOBABAHE HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIIICHNUSA, HE €€ KAACH(PULIIPAT B
KaTeTOpHHUTE (DUHAHCOBU aKTHBH. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBIU BBPXY AOXOAA BbB BPb3Ka € obAaraemara Ie4anba/AaHbaHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYIL U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-CymuTe Ha AAHBYCH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd Ha OTYCTHHUSA IIEPUOA U IIAA-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPUOA IIPEBUIIABAIII ABAKIMUTE CYMU 32 APYIH AAHBIIH.
Texyiure AAHbYHHE AKTHBH 32 TEKYIINA U IIPEAXOAHU IIEPUOAH CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBCHA OT AAHBYHUTE OPraHHU IIPH IIPUAATAHE HA AAHDBYHU CTABKH U AAHBYHU 3aKOHH,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHUSA IIEPUOA.

MarepuasHu 3amacu
Ipeanpusaruero npusara MCC 2 3a oryrrrase Ha MATCPHAAHHTE 3aIIACH:
MarepuasHu 3amacu ca aKTHBI:
-ABPIKAHU 32 IPOAAKOA B OOMYAHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKU,IIPOAYKIIHS/ ;
~HAMHPAIIX Ce B IIPOLEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPIICHO IIPOU3BOACTBO/ ;
-MAaTEPUAAHH 3aI1aCH, KOUTO C€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLIEC HAU IIPH IIPEAOCTABAHE Ha
VCAYIH;/MaTepHAAU, CYPOBUHU/ .
MarepuasHUTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PeaAn3yeMa
CTOWHOCT.
CebecToiHOCTTA HA MATEPUAAHUTE 3aI1ACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAH IIO 3aKYIIyBAHETO,
npepabOTKaTa, KaKTO H APYIM PasXOAM, HAIIPABEHH BbB BPb3KAa C AOCTABAHETO HM AO CETAIIHOTO
CHCTOAHHUE U MECTOIIOAOKEHME.
PasxoanrTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIU, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A2 CE€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAUTE U YCAYIHUTE. T'BPrOBCKHTE OTCTBIIKH PabATH U AP. IOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKHM PA3XOAU M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
ITpomerAuBHTE OOIIN PAa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHUTE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PAa3XOAH Ce PasIPEACAAT KbM CeOeCTOMHOCTTA HA IIPOAYKLIMATA Ha 0Oasza Ha
HOPMAAHHSA KaITAIUTET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoAndecTBOTO OOIIH IOCTOAHHH Pa3sXOAH, KOUTO OTIOBAPAT HA PA3SAHKATA MEKAY HOPMAAHUSA KAIIAIIUTET
U AOCTUTHATHUSA KAITAIIUTET CE IIPU3HABAT 34 PA3XOAHU 32 IIEPUOAQ, B KOHTO Te Bb3HUKBAT.
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Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BB BPB3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
U CbCTOSHHE.

B orpanmuenn caygam pasxoAW IO IMOA3BaHH, KpeAuTH kouTo ca oupeseseru B MCC 23 Pasxoan mmo
3a€MH, CE BKAIOUYBAT BCTOIMHOCTTA HA MATEPUAAHHUTE 3AIIACH.

PasxoAn, KoUTO He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOHTO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPUAAH, TPYA H APYTH IIPOH3BOACTBEHH PA3XOAH U3BbH HOPMAAHUTE IPAHUIIY;

-Pa3sXOAH 32 CHXPAHEHHE B CKAAA;

-AAMHHHCTPATUBHH Pa3XOAH;

-Pa3sXOAH II0 IPOAAKOHTE;

CeOecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHN 3aIIACH, TO TE CE
BKAIOYBAT B cebecroiiHocTa Ha ycAyrure. CeOGecTOMHOCTA Ce ChCTOM TAABHO OT Pa3XOAHTE 34 TPYA U
APYTHTE Pa3XOAH 3a IIEPCOHAAZA, 3a€T B IIPEAOCTABAHETO HA YCAyraTa, BKAIOYHTEAHO CAYKHTCAHTE,
HM3ITBAHABAINN HAA30PHA ACHHOCT, X CHOTBETHATA Y4CT OT OOIIHUTE PA3XOAHU 3a TAX. TPyABT U Apyru
PasXOAH, CBBP3aHH C HPOAKOUTE M OOIIMA AAMHHHCTPATUBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAH B IIEPUOAQ, B KOMTO €4 Bb3HHKHAAM.

ITorpebaeHIETO HA MATEPHAAHH 3aIIACH CE OLIEHABA 11O CPEAHO IIPETErACHA CTOHHOCT.

CebecroiHOCTTA HA MATEPHAAHHUTE 3aIIACH MOXKE Ad HE € BB3CTAHOBHMA, B CAyYal de Te Ca IIOBPEACHU
HAH Ca HAAOCTHO MAH YACTUYHO MOPAAHO OCTAPEAH, HAH aKO HMa CIIaA B IPOALKHHTE UM IeHH. CpIno
Taxka ceOecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOKE Ad He ObAE BB3CTAHOBHMA, aKO IIPHOAH3HTEAHO
OIIPEACACHHTE PA3XOAH 34 3aBBPILIBAHE UAH IIPUOAUZUTEAHO OIPEACACHUTE Pa3XOAH, KOHUTO IIe OBAAT
HAIIPABEHHU 32 OCBILECTBABAHE HA IIPOAAXKOATA, CA CE YBEANIHAN. MaTepHaAHHTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEaAU3yeMa CTOHMHOCT Ha 0asara Ha oTAeAHH nosunud. [Ipu HAkon obcrofTeacTBa 0bade MOXKE
A2 ObAE TIOAXOAMIIIO Ad CE€ IPYIIUPAT CXOAHH HAU CBBP3aHU ITO3UIUH.

KbM Bcekm caeABaIll IIEpHOA CE IIPaBU HOBA OLIEHKA HA HETHATA peasusyeMa croiuoct. Koraro
YCAOBHATA, AOBEAU AO CHIKABaHE HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA CeOECTOHMHOCT, Bede He ca
HAAWIIE MAM KOTATO HMa ACHO AOKA3aTEACTBO 34 YBEAMYECHHE B HETHATA PEAAM3yeMa CTOHHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
0anaHCOBA CyMa € IIO-HHCKaTa OT CeOECTOMHOCTTA H IIPEPA3TACAAHATA HETHA PEAAM3yeMa CTOHHOCT.
Bp3craHoBABAHETO € OIPaHHUYEHO AO CyMaTa HA IIbPBOHAYAAHATA OOE3IICHKA.

I1pu mpopakba Ha MaTEPUAAHH 3aIIaCH, OAAAHCOBATA CyMa Ha TE3H MATEPUAAHH 3aITACH CE IIPH3HABA KATO
PAa3sxXoOA IIpe3 IIEPHOAR, IIpe3 KOHTO ChOTBETHHAT IPHXOA € Ipu3Har. Cymara Ha BCAKa OOE3IICHKA HA
MaTEpUAAHUTE 3aITACH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCUYKH 3aIyOU OT MaTepHAAHH
3aI1aCH CE IIPH3HABAT KATO Pa3sXOAH 33 IIEPUOAA Ha OOE3LEHKATA AU HA BB3HHKBAHETO Ha 3aryOure.
Cymara Ha €BEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3LIEHKATA HA MATEPHAAHLTE
3aI1aCH, B3HHUKHAAA B PE3YATAT HA YBEAHYCHHETO HAa HETHATA PEAAM3yeMa CTOMHOCT, CE IIPH3HABA KATO
HAMAAABAHE H4 CyMaTa Ha IIPU3HATUTE PA3XOAH 32 MATEPHAAHH 3aIACH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € BB3HUKHAAO.

HsAxon marepwaAHN 3amacu MOTaT A2 OBAAT OTHECEHH IIO CMETKHTE Ha APYIH aKTHBH, KATO HAIIPHMEP
MATEPUAAHU 34IIACH, KOUTO CE H3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IIPEAIIPUATHE
COOCTBEHH HMOTH, CBOPBKEHHA U ODOpyABaHe. MaTepHaAHHTE 3aIIACH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAIKEHHUE ITIOAEC3HUA KUBOT HA AKTHBA.

AKTHUBU ABPIKAHU 32 IIPOAAKOA
Karo axrusu ApprkaHu 3a mpoaaxOa ceraacHo MCOO 5 ce xaacuduIupar HETEKYIH AKTUBHU, YUATO
GanaHCOBa CTOHHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAYKABAILA YIIOTPeOa.
AKTHBUTE ABPKAHE 32 IPOA@xKOA Ce OLEHABAT IIO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPaBEAAUBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 3a IIPOALKOATA.
3aryba orT OO0e3IleHKa C€ IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAHM IIOCACABAILO HAMAACHHE HA
CTOHHOCTTA HA AKTUBU ABPIKAHH 32 IPOAAKOA.
ITeqan0a OT IIOCAECABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOALKOA
HA AKTUBU ADP/KAHH 32 IIPOAQKOA Ce IIPH3HABA AO pasMepa Ha OOE3IIEHKATA HA CHOTBETHUA aKTUB

HagncaeHa rpeau ceraacao MCC36 u MOPOS.
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Cob6cTBeH KanuTaA

CoOcTBeHHAT KAIIUTAA Ha IIPEAIIPUATHIETO CE CHCTOU OT:
OCHOBEH KaITMTAA BKAFOUBAILT:

e Perucrpupan xamnraa —IPEACTaBEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBHACOHO peEIleHME 32

perucrparms

e  VskymeHu COOCTBEHH AKIIMH — IPEACTABEHH I10 I[CHA Ha IPUAODHBAHE
AKO IpPEANPUATHETO HPUAODHE IIOBTOPHO CBOH HHCTPYMEHTH HAa COOCTBEHHA KaIIUTaA, TE3U
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH aKI[HMH) CE IIPUCIAAAT OT coOctBeHHs Karmmrtas. He ce mpusnasa
HOTO II€9aA0a, HHTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, EMHTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA Ha IIPEAIIPUATHETO. TaKuBa OOpaTHO M3KYIICHU AKIIMH MOIAT Ad
ObAAT IPUAOOUTH U ABPMKAHH OT IPEAIPHUATHETO HAU OT APYIM YACHOBE Ha KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HAH IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
Ilpu m3paBaHETO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA IIPEAIIPHATHETO
[IPaBU PA3AHMYHH Pa3sXOAH. 1€3M PasXOAH OOHYAHHO BKAIOYBAT PETHCTPAIUA U APYIM 3aKOHOBU TAKCH,
HM3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpum
KAaIIITAAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE HA COOCTBEHHSA
Karnuras (HETHO OT BCUYKHU CBBP3aHU IpedepeHIInt 32 AAHBK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Omxa OHMAM
n3berHaTH. PasxoAnTe 1O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBarIm:
e [IpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBCHH KAIIUTAAOBH HHCTPYMEHTH;
e OOmu pesepu — OOpa3yBaHH OT Pa3IPEACACHHE HA II€9aA0a CBIAACHO M3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATapus U yIpeAUTEAHHA aKT HA IPEALIPHATHETO;

o ApyrI/I pCSCpBI/I — O6p213yBaHI/I II0 pCI_HCHI/IC Ha CO6CTB€HI/IL[I/ITC Ha KaITnuTaAa,

DuHAHCOB PE3yATAT, BKAFOUBALLL:
HepasmpeaeacHa KbM Kpast Ha OTICTHIS IIEPUOA HATPYIIAHA IIeuarba OT IPEAXOAHH IIEPHOAM;
[Teuanba/3aryba oT meproaa;

TeKylmy 1 HETEKYIIM [TACUBU
ITacus ce kaacuUITEPa KATO TEKYIL, KOrATO OTIOBAPS HA HAKOH OT CACAHNTE KPUTCPUL:
®  OYAKBA AA YPCAH IIACHBA B CBOSI HOPMAACH OIICPATUBCH IIUKbBA;
®  ABPIKH ITACHBA IIPCAMMHO C I[CA ThPIYBAHC;
® IIACHBBT CACABA A2 OBAC YPCACH B PAMKHTC HA ABAHAACCET MECELIA CACA Kpas HA OTYCTHHA
IICPHOA;
HAHT
®  IIPCANIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEIKAAHETO HA IIACHUBA 32 IICPHUOA Hai-
MaAKO ABAHAACCET MECELIA CACA KPasl HA OTUCTHHS IIEPHOA.
IMTacus ce kaacudUITIPa KATO HETEKYIL] AKO HE OTTOBAPS HA KPHTEPHUTE 32 KAACH(UIIIPAHE KATO TEKYLIL.
ITacus ce kaacmduIEpa KATO TEKYIL, KOTATO TE CACABA Ad CE YPEAU B PAMKHTE HA ABAHAACCET MECELIA OT
Kpast Ha OTYCTHUS IIEPHOA, AOPH 4KO:
® IIBPBOHAYAAHEAT CPOK € OHA 32 IIEPHOA IIO-ABABL OT ABAHAACCET MECEIIA; U
® CACA Kpas Ha OTYCTHHSA IICPHOA U IIPEAN (PUHAHCOBUTE OTUCTH A €4 OAOOPCHH 32 ITyOAMKyBaHEe
€ CKAFOUCHO CIIOPa3syMEHHE 32 PePUHAHCHPAHE HAH 34 HOB ITOTACUTCACH IIAAH HAa ABATOCPOYHA
Oasza.

PuHAHCOBU ITACUBU
Ipeanpusaruero mpusara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH ITACHBU.
DOHUHAHCOB ITACUB € BCEKHU ITACUB KOWTO €:
® AOTOBOPHO 3aABAMKECHHE
- A4 CE€ IIPEAOCTABAT HAPUIHH CPEACTBA HAH APYT (DHHAHCOB AKTHUB HA APYIO IIPEAIIPUATHE;
HAHA
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- Ad C€ paSMCHHT q)I/IHaHCOBI/I AKTHUBU HAHN qDI/IHaHCOBI/I ImacuBmu C ApyFO HPCAHPI/IHTI/IC HPI/I
YCAOBHSA, KOUTO Ca IIOTCHITMAAHO HC6AaI‘OHpI/IHTHI/I 3a HpeAHpI/IHTI/ICTO;
AU

® AOTOBOp, KOHTO IIle ObAEC HAU MOMKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA HA
IIPEAIPUATHAETO H €:
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAHUB OPOI MHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA;
HAU
- ACpHBATUB, KOHTO IIe ObAC HAM MOXE Aa OBAEC YPEACH 4pe3 pasMsAHa Ha (DHKCHpaHA CyMma
IIAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KallUTaA Ha IPEAIPHUATHETO. 32 Tasd II€A HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBU MHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HAa COOCTBEHHUA KAIINTaA, KOMTO HAAATAT HA IPEAIPHATHETO 3aADBAKCHHUETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPLIMOHAACH AAA OT HETHHUTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
IIPH AHKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAyYABAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHAETO.
®DunarcoBUTE HHCTPYMEHTU-IIACHBH CE KAACH(UIINPAT B CACAHHUTE KATETOPHH CBIAACHO M3UCKBAHHUATA

ua MCC 39:

e  QUHAHCOBH ITACHBHU, OTIYUTAHHU IO CIPABEAAHBA CTOMHOCT B IedaAbaTa HAHU 3arydara:
- KAACH(DHUIIUPAHHU KATO ABPIKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPHU3HABAHE CE OIIPEACASl OT IPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B I1€9aADaTa HAH 3aryoara
e (DuHaHCOBH IIACHBH, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
I1py oppBOHAYAAHOTO IpH3HABAHE (DHHAHCOBUTE IMACHBH CE OTYHUTAT IO CIPABEAAHBATA UM CTOMHOCT,
IIATOC B CAy4YaH Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAHBA CTOMHOCT B Iedarbara
HAU 3aIy0aTa, PA3XOAUTE IO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPUAOOUBAHETO HAH HM3AABAHETO HA
duHAHCOBUA ITACUB.
ITocaeaBaria oreHka Ha (DUHAHCOBHU IIACHBU
e [lo crpaBeaamBa CcTOMHOCT
-bUHAHCOBU IIACUBH, OTIUTAHU II0 CIIPABEAAUBA CTOMHOCT B II€9aA0ATa HAU 3aIy0aTa;
C u3KAIOYCHUE HA IIACHBHUTE - ACPHBATHUBIU, KOMTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT HA
COOCTBEHHSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IIPEXBbPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAANBA CTOHMHOCT HE MOXKE Ad C€ OLICHH HAACKAHO, KOUTO CE
OTYHTAT IIO IIeHA HA IPUAODHBAHE;
e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOIICHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHUBH
ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACHBIU CE IIPH3HABAT

o [Tewanbn n 321I‘y6I/I oT q)I/IHaHCOBI/I ITacuBU, KAaCI/Iq_)I/IL[I/IpaHI/I KaTO OTYHTAHU IIO CHpaBCAAI/IBa
CTOMHOCT B ITe9aA0aTa MAT 3ary6aTa, ce HpI/ISHaBaT B OTUYECTA 32 AOXOAHTE,

o ITewanbara mAm 3211“}7621Ta oT q)I/IHaHCOBI/I ITACUBHU KOHTO CE OTYHTAT ITIO aMOpTI/IBI/IpaHa CTOMHOCT
ce HpI/ISHaBa B OTYCTA 32 AOXOAHUTE, KOIraTo CpI/IHaHCOBI/IH ITIaCUB C€ OTIIMCBA U “IpCS HpOL[CC?l Ha
aMOpTI/ISI/IpaHC;

HpCAHpI/IHTI/ICTO OTIIHCBA @I/IH&HCOB ITacuB (I/IAI/I qacT OT Ct)I/IHaHCOBI/IH HaCI/IB), KOTaTO TOM € IIOoraceH - T.
€. KOraTo 3aAbAKCHHUCTO, OHPCACACHO B AOTOBOpa, € OTIIAAHAAO, aHyAI/IpaHO AN CpOK’bT MY € U3TCKDA.
HpI/I OTIIMCBAHC Ha q)I/IHaHCOB I1aCuB paSAI/IKaTa MEIKAY 0aAaHCOBATA CTOMHOCT HA q)I/IHaHCOB I1aCHUB (I/IAI/I
Ha 4Y9aCT OT q)I/IHaHCOB HaCI/IB), KOHTO € HpCKpaTCH AU HpCXB”prCH Ha TpCTa CTpaHa, H ITAATECHOTO
B"bSHaI‘pa)KACHI/IC, BKAFOYHUTCAHO HpCXB’prCHI/ITC H IIOCTH HCHapI/I‘IHI/I AKTUBU M ITaCHUBH, CC HpI/ISHaBa B
OTYECTA 32 AOXOAHUTE.

TBProBCKH U APYT'HL 3AABAYKCHUA U KPEAUTH

KPCAI/ITI/I, T'pr“OBCKI/I u ApyI‘I/I 3aAABAKCHHUA Ca q)I/IHaHCOBI/I ITAaCHBU BBb3HUKHAAM OT AI/IPCKTHO IIOAy4YaBaBe
Ha CTOKH, YCAYIH, HapI/I A HapI/I‘IHI/I C€KBHUBAACHTU OT KPCAI/ITOPI/I.
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CACA H'prOHa‘IaAHOTO HpI/ISHaBaHe KpCA,I/ITI/ITC " T'I)pFOBCKI/ITC 3aABAKCHHATA, KOUTO Ca oes CpI/IKCI/IpaH
ITAACK CE OTUYUTAT ITO OIICHCHATAa HpI/I HpI/ISHaBaHCTO HM CTOHHOCT.
KpCAI/ITI/ITC 1 3AABAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYHUTAT ITO aMOpTI/ISI/IpaHaTa MM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAMKCHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOILICHHUSA U
HE ce KAACH(UIINIPAT KATO (DUHAHCOBU IIACHUBH. T'€ BKAIOUYBAT:
-Texymuar AaHDBK BBPXy AOXOAA 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
-TexyIu 3aAbAYKEHNA 33 AAHBILIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACHBH 32 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYAKBa
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHU IIPH IIPHAAraHE HA AAHBYHH CTABKH U AAHDbYHHU 3aKOHU, ACHCT-
BAIIM KbM Kpas Ha OTYCTHHSA IIEPUOA.

Be3Bb3Me3AHU CPEACTBA IPEAOCTABEHH OT AbP’KaBaTa

Despb3mespHn  cpeactBa  mpeAocTaBeHH OT  AbpikaBara  cbraacito  MCC20 ca  momornr —or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHUTE ATCHIIMU U AP. HOAOOHM OpPraHM, KOUTO MOIAT Aa OBAAT
MECTHH, HAIIMOHAAHH HAH MEKXAYHAPOAHH,/ I0A opMara Ha IPEXBBPASHE HA PECYPCH KbM
IIPEAIPUATHETO B 3aMAHA HA MHHAAO HAH OBACIIO CbOTBETCTBUE C OIIPEACACHHU YCAOBHUSA 110 OTHOILICHIE
HA OIEPATHBHUTE ACHHOCTH HA IIPEAPUATHETO. Te m3KkArouBaT (POPMH HA IIPABUTEACTBEHA ITOMOIIL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO A2 ODBAAT OCTOHHOCTEHH U CACAKH C ABPMKABATA, KOHTO HE
MOTAT A2 ObAQT PASIPAHUYCHN OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSB’ESMCSAHI/I CpCACTBa, CB"bp3aHI/I C aKTHUBH, Ca 6CSB'I>3MC3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp)}(aBaTa,
9IHETO OCHOBHO YCAOBHE €, Y€ HPCAHpI/IHTI/ICTO, OTFOBap?[IlIO Ha YCAOBHSATA 324 IIOAYIaBAHETO UM CACABA Ad
3aKYIIM, Cb3AAAC HAM 110 Apyr HAYMH A HpI/IAO6I/IC A’bAI‘OT’paﬁHH AKTHUBH.

BCSBT)BMCSAHI/I CpCACTBa CB’bpSaHI/I C HpI/IXOAI/I, ca 663B’bSM€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)}(aBaTa,
paBAI/I‘IHI/I OT OHE3HU CB”bp32.HI/I C aKTHUBH.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HpeACTaBHT KaTo HpI/IXOAI/I 3a 6’I)ACH_[I/I HCpI/IOAI/I,
KOHTO C€ HpI/I3HaB2,T Ha HpI/IXOA CUCTEMATHYHO U paL[I/IOHaAHO 3a cp0Ka Ha ITIOAC3HUA )XHUBOT HA aKTHUBA.

BCSB'I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa, CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBF{T KaTO HpI/IXOAI/I
34 6”bACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/IBHaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAKEHNA KBM [IEPCOHAAA U IPOBHU3UHU 324 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
prAOBI/ITC. u OCI/II‘ypI/ITCAHI/I OTHOIIICHHA C p2,6OTHI/IHI/ITC "u CAy)KI/ITCAI/ITC B Apy}KCCTBOTO C€ OCHOBaBaT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE HA PaDOTOAATEAR € Ad H3BDPIIBA 3aABAKHTEAHO OCHUIYPABAHE HA HACTHA
repconaa 3a ¢poHA “TleHcnn”, AOIBAHHTEAHO 3aABAXKUATEAHO IeHCHOHHO ocurypsasane (A3I10), dona
“O6mo 3aboassane u maianacTso” (O3M), doua “bespadoruma”, dora “TpyaoBa 3a0mOAyKa U
npodecuonasna 6oaect” (T3I1B) u 3apaBHO ocurypssaxe.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKU CE yIBBPIKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO u
3akoHa 3a Groaxera Ha H3OK 3a cporBerHaTa roaumHa. BHOCKHTE ce pasmpeAeAiT MEKAY PabOTOAATEAA U
OCHUIYPEHOTO AHIIE B CBHOTHOIIEHHE, KOETO Ce IIPOMEHA EKEIOAHO MU € ompeacacHO B Koaekca 3a
counaAno ocurypasare (KCO).

OoGrmuar pasmep ma BHOcKHTE 32 AOO (A3I1O) n 3apasHo ocurypasane mpes 2014 r., e 30.30% 3a
paborernnTe IPU YCAOBHATA HA TPETA KATETOPHA TPYA, KAKBUTO ca 3aeTUTe B ApyxectBoTo. M mpes 2014r.
ve ce BHacaT BHOCKH 3a ¢doHa I'BPC. Ocurypureana Buocka 3a doua “T3IIB” ce ompeaeas B
3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT Ha APYMKECTBAaTa, CHIAACHO 3aKOHA 3a Oroarkera Ha AOO u e
M3IAAO 32 CMETKa Ha paboroparess. PasmpeAeAHETO HA OCHIYPHTEAHHTE BHOCKHA B CBOTHOIIEHHETO
paboroaareA : pAOOTHHK € KAKTO CACABA:
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3a 2014 roauHa 3a 2013 roamHa
3a cMeTKa 32 cmetka OO0 32 cMeTKa 32 cMerka OO0
HA HA IIPOIICHT HA HA IIPOIICHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT paboTOA Ha
O AHIIE aTeA BHOCKAT2 O AHIIE aTeA BHOCKAT2

Brocku 3a AOO 3a paborHunu u
CAVIKHTEAH 3-Ta KATErOpHA TPYA,
poaeru mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborHunu u
CAVIKHTEAH 3-Ta KATErOpHUA TPYA,
poaceuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%

Brocku 3a A3I1O 3a paboruumu
I CAYXKHTEAU 3-Ta KATCTOPHA TPYA,

poaceuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buockn 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buockn 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a TBPC - - - - - -

Ilpes 2014 roamna pasmepa Ha BHOckuTe 32 AOO (A3I10), 30 u doua T3IIb u TtaxHOTO
PA3IIPEACACHIE MEKAY OCUTYPEHO AHIIE U PADOTOAATEA Ce 3armasBaT HenpomerneHu crpamo 2013 roawmna.
W 3a 2014 roauna BHOCKH 332 poHA I'BPC HAMA A2 ce mpaBsT.

Or 2009 r. c mpomsana Ha 4A.5 or Koaexkca 3a cormmaano ocurypsisane (KCO) e peranamMeHTHPaHO ydacTue
Ha ABprKkaBaTa Ipu HaOupaHe Ha cpeActBara 3a poHA “Ilencun” upes Tparcdep B pasmep Ha 12 % BbpXY
cOOpa OT OCHUIYPUTEAHHTE AOXOAU HA BCHYKH OCHUIYPEHU AMIA. 1431 IpaKTHKa OCTAHA HEIIPOMEHEHA U
ITpe3 CACABAININTE TOAWHH, BKAFOUnTEAHO 1 32 2014 roanma.

KbM ApyKecTBOTO HAMA Ch3AaACH U (DYHKIIHOHUPAILL YACTEH AODPOBOAEH OCUTYPHTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH IIAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT HAa OBATAPCKOTO 3aKOHOAATEACTBO U Ca IAaHOBe ¢ AedpmHupann BHOckH. Ilpm Tesn
IIAAHOBE PabOTOAATEAAT IIAAINA MECEYHO OIPEACACHU BHOCKH B AbpixaBHHTE POoHA “Tlemcun”, dpona
“O3M”, doua “bespaboruiia”, Kakro U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza puKcHpaHH IO
3aKOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKCHUE Ad AOIIAAIIA BBB (POHAOBETE OBACIIH
BHOCKH B CAYYaHTE, KOTATO TE€ HAMAT AOCTATHYHO AQ H3IIAATAT HA CHOTBETHHTIE AHIA 3aPaOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HA TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOIICHHE HA
3APABHOTO OCHUIYPABAHE.

PaGoroaareAdT nma 3aAbAIKEHHE Ad H3IAATH OOE3INETEHHA IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP,
cpraacHo pasnopeadure Ha Koaekca Ha Tpyaa.

Kparkocpourure AOXOAHM 3a ImepcoHana oA ¢opmara Ha Bb3HATPAKACHHA, OOHYCH M COLIMAAHU
AOIIAAIIAHUA U IIPHAOOHBKH, (M3HUCKyeMU B paMkuTe Ha 12 Mecela CAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € IIOAOKHUA TPYA 32 TAX, HAU € H3I'BAHHA HEOOXOAUMHTE YCAOBHA) CE IPU3HABAT KATO
PasxoA B OTYETa 32 BCEOOXBATHHA AOXOA B IIEPHOAZ, B KOWTO € IIOAOXKEH TPYABT 3a TAX HAH Ca
HU3ITbAHCHH H3UCKBAHHATA 32 TAXHOTO IIOAYYaBAHE, H KATO TEKYIIO 3aAbAKEHHE (CAEA IIPUCIIAAAHE HA
BCHYKH IIAQTCHH BEYEC CYMH M IIOAATAIU CE JAPDBKKH) B pasMep HAa HEAHUCKOHTHPAHATA HM CyMa.
ABAKEMHTE OT APYIKECTBOTO BHOCKH II0 COLIHAAHOTO H 3APABHO OCHUIYPABAHE CE IIPH3HABAT KATO TEKYILl
PAa3XOA H 3aABAKEHHE B HEAUCKOHTHPAH pasMep, 3aCAHO H B IIEPUOAA HA HAYHCACHHE HA CbOTBETHUTC
AOXOAH, C KOUTO T€ Ca CBBP3aHH.

KbMm aatara Ha Bceku (PUHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CyMaTa Ha OYAKBAHHTE Pa3XOAU
10 HATPYIBAILIUTE CE KOMIICHCUPYEMHU OTIYCKH, KOATO CE OYaKBA Ad OBAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B OlleHKaTa ce BKAIOYBAT IPUOAM3UTEAHATA IIPELICHKA B
HEAUCKOHTHpPAH pasMep Ha Pa3sXOAUTE 33 CAMUTE BB3HATPUKACHHA M PA3XOAHUTE 32 BHOCKH IIO
3aABAKITEAHOTO ODILECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAXKU BBPXY TE3H CYMH.

Coraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA AHLA OT IIEPCOHAAA IIPU
HACTBIIBAHE Ha IIEHCHOHHA BB3PAcT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CT4K B
IIPEAIIPUATHETO MOMKE Ad Bapupa MexAy 2 U 6 OpyrHH MecedHH pPabOTHH 3aIIAATH, KbM AATaTa Ha
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HperaTﬂBaHC Ha prAOBOTO HpaBOOTHOLHCHI/Ie. HO cBOUTC XapaKTCpI/ICTI/IKI/I TE3U CXEMU HpCACTaBAﬂBaT
IIAQHOBE C ACq)I/IHI/IpaHI/I AOXOAWN.

I/IS“H/ICACHI/ICTO Ha pasMepa Ha TE3U 3aAbAKCHUA HaAara y‘IaCTI/ICTO Ha KBQ,AI/Iq)I/IL[I/IpaHI/I Q,KT}OCPI/I, 3a Aa
MOJKE Ad CE€ OIIPEACAU TAXHATA CEralllHA CTOMHOCT KbM AdTaTa Ha OTYETA, IIO KOATO T CE IIPEACTABAT B
oT4yEcTra 3a @I/IHQHCOBOTO CBbCTOAHUC, KOpI/II‘I/IpaHa C paSMepa Ha HCHpI/I3HaTI/ITC aKTIOCpCKI/I HC‘{&A6I/I n
3aI‘Y6I/I, a pCCH. N3MCHCHUETO B CTOfIHOCTTa M, BKA. HpI/I?)HaTI/ITe aKTIOepCKI/I HC‘Ia.A6I/I n 321I'Y6I/I — B
oT4yEeTa 32 BCCO6XB2,THI/IH AOXOA. PQ,SXOAI/ITC 3a MHUHAA CTaX cCce HpHSHaBaT BEAHAra B OTYETA 34
BCEOOXBATHHUSA AOXOA.

K’I)M AaTaTa HAa BCEKU TOAUIIICH q)HHaHCOB OTHYCT, APY)KCCTBOTO Ha3Ha4YaBa aKTIOCpI/I, KOUTO HU3AABAT
AOKAAA C TEXHUTEC HU3YUCACHUA OTHOCHO A’bAI‘OCpO‘IHI/ITC My 3AaAbAKEHUA KbM HCpCOHaAa 3a
O6C3H_ICTCHI/IH HpI/I HCHCI/IOHI/IpaHC. 33 IIEATa TE HpI/IAaI‘aT KpCAI/ITHI/IH METOA Ha HpOI‘HOBHI/ITC CAUHUIIN.
CeramHaTa CTOI>'IHOCT Ha 3aAbAKECHHUCTO II0O ACCpI/IHI/IpaHI/ITC AOXOAHU CC U3YHNCASABA qpes AI/ICKOHTI/IpaHC Ha
6’I)ACH_[I/IT€ HapI/I"IHI/I IIOTOIIK, KOUTO CC OYaKBaA Aa 6’I)AaT N3IIAATEHU B paMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3aADAKECHUEC U HpI/I H3IIOA3BAHETO HAa AMUXBCHUTEC paBHI/IH_[a Ha A’I)p)KZlBHI/I A’I)AI‘OCPO"IHI/I O6AI/II‘9,I_[I/II/I,
ACHOMI/IHI/IpaHI/I B 6’bAI‘apCKI/I ACBA.

ITpoBusuu

IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mpru3HABAT IO IIOBOA HA KOHCTPYKTHBHHU U IIPABHU U IIPABHH 3aABAKCHHA Bb3HUKHAAHU B
PE3YATAT Ha MHHAAH CBONTHA CbraacHO usncksanuaTa aa MCC 37.
IIpaBHO 3aAbANKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT:

®  AOroBOp (CIIOpEA HETOBUTE M3PUYHH KAAY3H H IIO IIOAPa3OUpaHe);

®  32KOHOAATEACTBO;

HAH

®  APYIO ACHICTBHE HA 32KOHA.

KOHCTPYKTHBHO 3aABAMEHHE € 3aABAKEHHE, KOETO IIPOM3AH3d OT ACHCTBHATA HA IIPEAIPHATHETO,
KOIaTO:

e na 0as3ara HAa YCTAHOBECHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOAUTHKU HAN
AOCTATBYHO CIIEIH(PUIHO TEKYIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 HA APYTH CTPAHU,
de € TOTOBO Ad IIPUEME OIIPEACACHU OTTOBOPHOCTH;

u

®  KATO PE3YATAT IIPEAIPUATHETO CH3AABA Y APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE

HU3ITBAHHU TE€3U OTTOBOPHOCTH.
IIpoBusus ce mpusHABa TOraBa, KOraTo:

®  IIPCAIPHATHETO UM HACTOAIIO 3aAbAXNKEHHUE (IIPABHO HAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAHM CHOMTHS;

® uMa BEPOATHOCT 32 IIOracABAHE HA 3aABAKCHHETO A2 OBAE HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMIYECKH ITOA3H;

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA HA 3aABAMKEHHUETO.

AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHU, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusumre ce mnpHU3HABAT IO HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
MPEAIIPUATHETO KbM Kpasd Ha OTYCTHHSA IIEPHOA 32 Pa3XOANTE, HCOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
IlpusHature cymMu Ha IIPOBH3HH CE IIPEPA3TACHKAAT KbM BCEKM Kpall Ha OTYCTEH IIEPUOA U Ce
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpaTa TEKyIla OLICHKA.

ITacusu ABpokanu 3a npopaxk6a MCPO 5
Coraacuo msuksanusara Ha MCPOS5 npeanpusaruero kaacuUIIpa KaTO MACHBUA ABP/KAHU 32 IIPOAAKDA,
[IACHBU BKAFOYEHH B IpyIIa 32 H3BaKAAHE OT ymorpeba. IlacuBure ce omeHsBaT B CbOTBETCTBHE C
usnuckBagnaTa #Ha MCDO5.

OTCPO‘-ICHI/I AAHBYHHU AKTUBH U IIACHUBHU
OTCPO‘{CHI/ITC AAHDBYHH AKTHUBH M ITACHUBH CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpa;[ Ha OTYCTHUA HCPI/IOA.
OTCpO‘ICH AAaHBYCH ITaCHUB CC HpI/ISHaBa 32 BCUYKHU ADBAXKUMHU B 6"bACH_[I/I HCpI/IOAI/I CyMH Ha AaHbIIH
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CB’bpSaHI/I C O6Aar2,CMI/I BPCMCHHI/I paSAI/IKI/I.

OTCPO"ICH AAHDBYCH aAKTUB CCE HpI/I3HaB2, 32 BB3CTAaHOBUMUTEC B 6'I)ACH_II/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAHKI/I, HPCHOC HAa HEU3IIOA3BAHU AAHDBYHU 3ary6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Iedasda, CPEIy KOSTO Ad MOTAT A4 CC H3-
IIOA3BAaT.

K’bM Kpaﬂ Ha BCECKU OTYCTCH HCpI/IOA HpCAHpI/IHTI/ICTO HpepaSrAC)I(Aa HCHpI/ISHaTI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HPI/ISHQ,BZ. HCHpI/ISHaTI/ITC B HpCAXOACH HCpI/IOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIICHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT Obacimara obaaraemMa Imedasba Aa IIO3BOASBA
BB3CTAHOBABAHECTO HA OTCPO‘ICH AAHDBYCH AKTUB.

Bﬂ.AaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC HpepaSrAC)KAa KbM BCCKH Kpaﬁ Ha OTYCTCH
HCPHOA. HpCAHpHHTI/ICTO HaMaAsBa 62.AaHCOBaTa CTOI‘/’IHOCT Ha OTCpO‘ICHI/ITC AAHDBYHU AKTHUBU AO CTEC-
IIEHTA, AO KOATO Bede HE € BEPOSATHO Ad OBAC peaAn3HpaHa AOCTATHbYHA oDAaracMa Iredasba, KOSATO Aad
IIO3BOAfBA AA CE OHOASOTBOPH IIOA3aTa OT YaCT UAU LICAUA OTCPO"ICH AAHDBYCH AKTUB. BCHKO TaKOBa Ha-
MaACHHE Ce IIPOSIBSABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CC PCAAU3HPA AOCTATHYIHA
obaaraema medanba.

OTCPO‘ICHI/ITC AAHDBYHH AKTHUBH U ITACHUBH CC OLICHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6’IDA9.T
B CHAa 3a HCpI/IOAa, B KOI>’I’TO AKTUBDBT CC pCaAI/ISI/Ipa HUAU IT1ACUBDBT CE prAI/I/HOFaCI/I BbH3 OCHOBA HA AAHbY-
HUTC CTAaBKHU (I/I AAHDBYHU 3aKOHI/I), ACﬁCTBamH AW OYaKBAaHU Aa BAA3AT B CHMAA KbM Kpaﬂ Ha OTYCTHUA
IICPHOA.

OTCPO‘ICHHTC AAHBIIU CC HpI/IBHaBaT KaTo HpI/IXOA nAn paSXOA " CE€ BKAOYBAT B HC‘Iﬂ.A6aTa nAnm 32.ry6aTa
3a HepI/IOAa, OCBCH AO CTCIICHTA, AO KOATO AAaHBKHBT Bb3HHUKBA OT OHCpaL[I/IH nAn C’I)6I/ITI/IC, KOCTO € HpI/IB-
HATO HpCS ChIIIUA UAU paSAI/I"ICH HCpI/IOA AI/IpCKTHO B CO6CTBCHI/IH KarmraA

Ileuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasbara
nAn 3arydara, ocseH ako AaaeH MCPO He H3MCKBa HAH pa3pelaBa Apyro.
Hakou MC®O ompeaeasrT 0OCTOATEACTBA, IIPH KOUTO IIPEAIPUATIETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH IledaAnbara mAM 3arybara mpes rtekyriua repuoA. Apyru MCP®O wusucksar MAH paspermasar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AecpuHuiuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAN U Pa3XOAH, Ad OBAAT U3KAIOUECHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoamn
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO MKOHOMHYECKH EGAEMEHTH M CAEA TOBA
oTHACA 11O (PYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUpPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUA
1 ACHHOCTH.
Pasxoau ce npusHaBar, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIIUTE HKOHOMUYECKH M3IOAH, CBBP3AHH C
HAMAACHUC HA AKTUB MAW YBCAMYCHIC HA ITACHB, KOCTO MOXKE A2 O'bAC OLICHCHO HAACIKAHO.
IlpnsmaBameTo Ha pPasXOAUTE 3a TEKYIIIUA IIEPHOA CE€ M3BBPINTBA TOTABAa, KOTATO CE HAYHNCAABAT
CBHOTBETCTBAITUTE UM IIPHIXOAM.
Korato nkoHOMIYecknTe M3rOAN CE OYaKBa Ad BE3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KaTa Ha
Pa3sXOAHTE C IIPHXOAHTE MOXE A2 ODAE OIPEACACHA CAMO HAW-OOINO HMAH KOCBEHO, Pa3sXOAHTE ce
[IPU3HABAT HA 0a33Ta Ha IIPOLIEAYPHU 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce mpusHaBa He3a0aBHO B OT4YETa 32 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AdBA OBACIIA
MKOHOMUYECKA H3IOAA MAM KOIATO U AO CTEIIEHTa, AO KOSTO ObBAEIIATA MKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3NCKBAHHMATA WAW IIPECTAHE AA OTTOBAPA HAa M3NCKBAHHATA 32 IIPU3HABAHE HAa aKTHB B
Oaaamnca.
PaszxoauTe ce oTYNTAT HA IPUHITAIIA HA TEKYITIO HaunCAABaHe. OIEHABAT CE ITO CITPABEAANBATA CTOHHOCT
Ha ITAATEHOTO MAH ITPEACTOAITIO 32 ITAAIIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT HKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CHh3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEAIPHATHETO, KOIATO TE3H IIOTOLHM BOAAT AO YBEAHYAaBAHE Ha COOCTBEHHA KAIIHTAA,
PA3AUYHH OT YBEAUYEHHUATA, CBbP3aHHU C BHOCKUTE HA AaKITHOHEPHTE.
IIpeArpuATHETO OTYHTA TEKYILO IPUXOAUTE OT OOMYANiHATA ACHHOCT IO BUAOBE ACHHOCTH.
IIprxoanTe ce OIEHABAT IO CIIPABEAAMBATA CTOIMHOCT Ha IIOAYYEHOTO MAH ITOAACKAIIIOTO 32 TIOAYYaBAHE
MAQIIAHE UAU BB3HATPAKACHUE.
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HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce HSB’prHBa HpI/I CIIa3BaHEC Ha HpI/ICTaTa CUCTOBOAHA ITIOAUTHUKA 324
CACAHUTE BUAOBEC HpI/IXOAI/I:

HpHXOA’bT oT HpoAan{6aTa Ha CTOKU U HpOAyKHI/IH ce HpI/ISHaBa, Korato ca 6I/IAI/I HU3ITbAHCHU BCHUYKHU
CACABAIII yCAOBI/Lﬂ:

L] HPCAHPI/IHTI/ICTO c HpeXB’prI/IAO Ha KyHyBa‘{a ChIIICCTBECHU pI/ICKOBC " IIOA3U OT CO6CTBCHOCTT2.
B'pry CTOKUTE " HpOAyKL[I/IHTa;

[ ] HPCAHPHHTHCTO HC 3a1ra3Ba HpOA’BA}KaBaH_[O yqacme B praBAeHI/ICTO Ha CITOKHUTE H
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3BA CbC COOCTBEHOCTTZ, HHTO €(DEKTHBCH
KOHTpOA HaA HpOAaBaHI/ITC CTOKHA 1 HpOAyKHI/IH;

®  CyMara Ha IIPHXOAA MOKE HAACKAHO Aa OBAC OLICHEHZ;

(] BCPOHTHO € HKOHOMHXYCCKHUTEC ITOA3H, CB'bpSaHI/I CbhbC CACAKaTa, AA CC HOAY‘I&T orT HpCAHpI/IHTI/ICTO;
nu

(] Hﬂ.HpaBCHI/ITC paBXOAI/I AN TE3HU, KOUTO IIIC 6’])A21T HaHpaBCHI/I BDbHB Bp’bSKa CbC CACAKaTa, MOIaT
HAAEKAHO A2 OBAAT OLICHEHM;

IIpuxoasT OT IpoAAKDA HA YCAYTH Ce IPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, HPI/IXOA'I)T, CB’bp3aH CbC CACAKaTa, TpH6Ba Aa CE HpI/I3HaB2, B 3aBHCHUMOCT OT ¢€Taria Ha
3aB'prHCHOCT Ha CACAKATAa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA. PCSYATZ.TI)T OT €AHA CACAKA MOXKE Aa CE OILICHU
HAACKAHO, KOIaTO Ca U3IITbAHCHH BCHUYKH CACABAIIII yCAOBI/IH:

®  CyMara Ha IIPHXOAA MOKE Ad ObAC HAACKAHO OLICHCHA;

(] BCPOHTHO HPCAHPHHTI/ICTO ¢ TMAa HKOHOMMYCCKHU ITOA3H, CB'bpSaHI/I CBbC CACAKATA,

®  cTamma Ha 3aBBPIICHOCT HA CACAKATA KBM KPas Ha OTUCTHIS IIEPHOA MOKE HAACKAHO Ad CE OLICHI;
nu

(] paSXOAI/ITC, HaHpaBCHI/I II0 CACAKaTa, KaKTO H pa3XOAI/ITC 3a 3aB’prHBaHC Ha CACAKaTa MOXKE
HAAECKAHO A2 OBAAT OLICHEHI;

MC)KAI/IHHI/ITC U aBAHCOBHUTC ITAAIITAHWA, HaHpaBCHI/I OT KAHUCHTUTEC, O6I/IKHOBCHO HEC OTpaSHBaT
I/I3B’pr_ICHI/ITC yCAyTI/I.

ETaH’bT Ha 3aB’prHCH AOFOBOP ce OHPCACAH Ha 62,321 Ha Hﬂ.6p2,HI/ITC KbM Kpaf:[ Ha OT4YETHUA HCpI/IOA,
PAa3XOAH KbM OOIIO IPEABUACHHUTE PA3XOAH IIO AOTOBOPA.

HpI/IXOAI/I OT AUXBH, B’I)SHKFP?DKACHI/IH 3a HpaBa U AUBUACHTH, CC HpI/ISHZ.BaT, KOoraro:

® € BB3MOXKHO HPEAIIPHUATHETO AA IMA HKOHOMIYIECKH ITOA3H, CBBP3aHH ChC CACAKATA;
nu

®  CyMara Ha IIPHXOAHUTE MOYKE HAACKAHO A2 ObAE OLICHCHA.

HpI/IXOAI/ITC ce HpI/I3H2.BaT, KaKTO CAE€ABA:

®  AHXBATA CE IIPHU3HABA 10 METOAA Ha epekTuBHATA AuXBa chraacao MCC39;

®  BB3HAIPAKACHUATA 34 IIPaBa CE IIPU3HABAT, HA 0A3a HA CUCTOBOAHUA IIPHHIIUII HA HAYUCAABAHE
CBIAACHO CHABPIKAHUETO HAa CHOTBETHOTO CIIOPA3yMEHUE;

® AMBHAEHTHTE CE IIPH3HABAT, KOIATO CE YCTAHOBU IIPABOTO HA AKITHOHEPA Ad IIOAYYHU IIAAIIAHETO;
Henaatena AnxBa HaTpyIaHa IIPEAN IIPHAOOMBAHETO HA AHMXBOHOCHA HHBECTHIHA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ Pa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3HU CACA
npuAobuBareTo. CaMo 9acTTa CACA IPHAOOHUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IIPEAU IIPUAOOUBAHETO CE IIPHU3HABAT
B re4anbaTa MAH 3ary0ara IIPU yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AHUBHACHT, HE3aBUCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAU3HpPaHA IIPEAU HAH CAEA IPUAOOHUBAHETO.
BpsmarpaxxacHuATA 32 IIpaBa CE€ HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
OOMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OIACA PasIopeAdHTEe Ha CIIOPA3yMEHHETO € II0-
IIOAXOASIIIO IIPHXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.
ITpuxoABT ce IpU3HABA CAMO KOIaTO UMa BEPOATHOCT IIPEALIPUATHETO Ad TIOAYYH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.
Koraro BB3HHKHE HECHUIYPHOCT OKOAO CBLOHPAHETO HA CyMa, KOATO BEYe € BKAIOYCHA B IIPHUXOAR,
HeCcbOHpaeMarTa CyMa HAU CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAas3XoA, 4 He 332 KOPEKIIUA HA CyMaTa HA IIbPBOHAYAAHO IIPHU3HATUA IIPUXOA.
IIpuxoaure OT HaeMu ce IPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOTOBOPA.
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HertHa neuyaaba Ha akmusa

[IpeanpusATHETO H3YMCAfIBA OCHOBHATA HETHA Iledanba Ha aKIUA, ChOTBETCIBAINA Ha Iedarbara HMAN
3ary0ara, IOAACKAIINM Ha PAasIPEACACHHE MEKAY MPUTEKATCAHTE Ha OOMKHOBEHH AKIIHH HA
IIPEAIIPUATAETO MaIKa, KAKTO U, aKO € IIPEACTaBEHA TakaBa NH(OPMAIIHA - CbOTBETCTBAINA Ha IevarbaTa
HAH 3ary0ara, IPOU3THYAINN OT IPOABAKABAIIN ACHHOCTH, KOUTO IOAACKAT HA PA3IPEACACHHE MEKAY
TE3U AKIHOHEPHL.

OcHoBHATA HETHA TIe4aADa HA aKIIUA CE U3YUCAABA, KATO CE PA3ACAU II€94aADATa HAH 3aIy0aTa 32 IIEPHOAA,
IIOAAGKAIIIA HA PA3IPEACACHHE MEKAY IPUTCKATEAUTE HA OOHKHOBEHHM aKkuuy (YHCAHTEA) Ha
CPEAHOIIPETErACHHA OPOH HA ABPKAHHTE OOMKHOBEHU AKLIAN 32 IIEPHOAA (3BHAMEHATEA).

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckpr, ge crpana mo pHHAHCOBM MHCTPYMEHH - AKTHBU HA IPEAIPHATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHHETO CH H Ie IPUIUHY (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckbr, Ye IpeAIpUATHETO IIE CPeIlHE TPYAHOCTH IIPH HM3ITBAHEHHUETO HA 3aABAKCHHA, CBBP3AHH C
bHHAHCOBHU IIACHBU.
ITasapen prck
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIINTE IAPHYHI ITIOTOLUU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK:

e Baayren puck
Pucksr, de cripaBeAAHBaTA CTOMHOCT HAH ODACIINTE IAPHYHU ITOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIiE
BapUpaT IOPAAH IIPOMEHH B OOMEHHHUTE KyPCOBE.

e AuxBeH pHCK
Pucksr, ge crpaBeaArBaTa CTOMHOCT MAH OBACINNTE IAPHYHU IIOTOIH Ha (DHHAHCOB MHCTPYMEHT IIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHHU IIPOIICHTH.

e Apyr LEHOBH PHUCK
Pucksr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHTE IAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT MOPaAU IPOMEHH B IIA3apHHUTE IICHHU (Pa3SAMYHH OT TE3H, Bb3HHUKBAIIK OT AHXBEH PUCK HMAN
BAAYTEH PHCK), HE3aBUCHMO OT TOBA AAAHM TE3H IIPOMEHH Ca IIPUYUHEHH OT (DaKTOpH, crenuudH 32
oTAcAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPHU, BAHACIIM BBPXY BCHYKH
IMOAOOHI (PUMHAHCOBU HHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
IToaurrkaTa Ha IPEATIPUATHETO 33 HAAOCTHO VIIPABACHHE HA PUCKOBETE € ChbCPEAOTOYEHA H HMA 324 LIEA
A2 HAMAAH €BEHTYAAHNTE HEOAArOIPUATHU eDEKTH BBPXy (PUHAHCOBHA PE3YATAT.

HPCAHPI/IHTHCTO HAMA HpI/ICTa IIOAHUTHKA 3Q XCA)KI/IpaHe Ha (bHHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHnTe B 00MEeHHUTE KypCOBE
DyHKIIOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha npeacrassaae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BAAYTa € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIHMCBAT IIBPBOHAYAAHO BBB (DYHKIHMOHAAHA BAAyTa, KATO KBM
cyMaTa Ha Yy/KACCTPAHHATA BAAYTA CE IIPHAAra MeHTpaAHuA Kypc Ha bearapcka Hapoana barka (bHDB) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HHKBAILU IIPH YPEHKAAHE HA IAPUYHH IIO3HIHH HAU IIPH IIPEU3IHCAABAHE Ha
[IAPHYHNTE IIO3ULHAM HA IPEAIPHATHETO IO KyPCOBE, PA3AHYHH OT TE3H, IIPH KOHUTO Ca OHAHU
IIPEU3YUCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAL HAU B IIPEAXOAHU (DHHAHCOBH OTYETH,
ce IPHU3HABAT KATO II€9aAda HMAM 3ary0a 32 IIEPHOAA, B KOHTO Ca BB3HUKHAAM, C HAKOH H3KAIOYCHUSA
ceraacao MCC 21 Ha KypcoBHTE pPa3sAHKH, BB3HHKBAIIN IO AAACHA IAPUYHA ITO3UIUA, KOATO IIO
CBINMHOCTTA CH IIPEACTABAABA 9Y4aCT OT HETHA HMHBECTHIIHA HA OTYUTAINA CE CIOIIAHCKA CAMHNLA B
IYKAECTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHISA KypC MEXKAY AATaTa HA CACAKATA H AATATA HA YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Korato
cAeAKaTa ODbAE ypPEA€HA B PAMKHTE Ha CBINHA OTYETEH IIEPUOA, IIPE3 KOWTO € BB3HUKHAAAQ, LIAAATA
KypCOBa Pa3sAHKa Ce IIPU3HABA IIpe3 AaAcHHA meproA. Ho korato caeaxara ObAe ypeA€HaA IIPE3 CACABAILL
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OTYETEH IIEPHOA, KypCOBaTa Pa3AMKa, IIPH3HATA IIPE3 BCEKH OT MEKAWMHHHUTE IIEPHOAM AO AATaTa Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro meqanba uan 3aryba OT HelrapuyHa IIO3UINA € OTPa3eHA AUPEKTHO B COOCTBEHUA KAIIMTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H medanba mAM 3aryba ce IIpH3HaBa B APYI BCceoOxBarTeH AOXOA. Korarto
reganba MAHM 3aryba OT HEIApUYHA IIO3HUIHA € OTpa3eHa B IledaAdara MAM 3ary0ara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPU3HABA KATO I1e9aAba HAH 3aryoa.

Korarto onpeaeaern MCOO m3ucKBaT HAKOU IIEIaAOH HAU 3aryOM OT aKTUBHU Ad CE€ OTPA3fABAT AUPEKTHO
B COOCTBEHHUSA KAIIMTAA K KOIATO TaKbB aKTHB CE€ OIeHABA B uymaecTparHa Baayra, MCC 21 usucxsa
IIPEOLICHEHATA CTOMHOCT Aa OPBAE IPEU3YHCACHA, M3IIOA3BANKH Kypca KbM AATATa Ha OIIPEACAAHE HA
CTOMHOCTTA, B PE3YATAT Ha KOETO C€ IOAyYaBa KypCOBa Pa3AMKa, KOATO CBINO CE IPH3HABA B APYT
BCEOOXBATEH AOXOA.

IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3HUIIUH B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTIECTHHA IIEPHOA U
TEKYITIO TIPE3 OTYECTHHUSA ITIEPHOA.

INosununre B uymaecrpanHa Baayra kM 31 mapr 2014 roaumHa ca oueHeHH B HACTOAIIHA (PUHAHCOB
OTYeT IO 3aKAOunTeAHNs Kypc Ha BHB.

CrpaBeaanBa CTOHHOCT

MC®O 13 ce mpuaara, xorato B Apyr MCPO ce U3UCKBA HAU II03BOAABA OLICHABAHE IIO CIIPABCAAHBA
CTOHMHOCT MAH OIIOBECTAIBAHE HA OIIEHABAHETO 1O CIIPABEAANBA CTOMHOCT.
CrpaBeAAnBa CTOHHOCT € I[CHATA 33 IPOAAKOA HA aKTHUB MAH 32 IPEXBbPAAHE HA ITACHB IIPU OOHYAIiHA
CAEAKA MEKAY Ta3aPHHU YIACTHUIIA KbM AATATa Ha OIICHABAHE.
Pamxara Ha omensBane mo crpaseaAnBa croiiHocT Ha MCQPO 13 ce mpuaara 3a IIbPBOHAYAAHO H
IIOCAEABAIIIO OLICHABAHE, KO CIIPABEAAUBATA CTOMHOCT CE H3UCKBA UAH ce pasperasa o1 Apyru MCPO.
AKTHUBU MAH HACHBU, KOMTO C€ OLIEHABAT 10 CIPABEAAHBA CTOMHOCT, MOXKE Ad €4 HAKOU OT CACAHUTE AB2
BHUAQ:

® OTACACH aKTUB UAUW IACUB; UAH

e TpyIIa OT AKTHBH, IPyHa OT ITACHBH HAH TPYITa OT AKTUBH W ITACHBH;
IIpeanmpruATHETO OIlEHABA CIPABEAAMBATA CTOMHOCT HA AAACH aKTHB HWAHM IIaCHB BbB3 OCHOBA HAa
EBEHTYAAHUTE AOITYCKAHWA HA ITA3aPHAUTE YYACTHUITH IIPH OIIPEACASHETO Ha IIEHATA Ha aKTHUB HAH ITaCHB,
KaTO CE IIPHEMa, Ue Te ACHCTBAT B CBOA MAKCMMAaAHA HKOHOMIYECKA M3TOAQ.
IIpn onenABaHETO IO CIPABEAANBA CTOMHOCT IPEAITPHATHETO OTYHTA XAPAKTEPUCTHKATE HA aKTHBA HAHT
ITACHBa, aKO YYACTHHIINTE Ha ITIa3apa ITe TH B3EMaT ITOA BHUMAHHE IIPH OIPEACASHETO Ha IleHaTa Ha
AKTHBA MAH IIACHBA KbM AATaTa Ha OLICHABAHE. T€3H XapaKTePUCTUKU BKAIOUYBAT CACAHOTO:

® CBHCTOSHHUETO U MECTOITOAOKCHUETO HA aKTHBA;

e OIPAaHHYEHHATA, AKO MMa TAKHBA, OTHOCHO IPOAQKOATA HAH U3IIOA3BAHETO HA TO3U AKTHB;

e ApYITL
BmaaelicTBHETO Ha KOHKpPETHA XapaKTEPHUCTHKA BBPXY OIEHKATA CE PA3ANYABA B 3aBICHMOCT OT TOBA KaK
TAa3H XaPAKTEPHUCTHKA 1€ O'bAE B3€TA IIPEABHUA OT ITA3APHUTE YIACTHHIIH.

OHCHHBaHCTO II0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaFa, Y€ AaKTHUB HAHM ITaCHB CC pa3MeH;[ B obOmvaiiga
CACAKA MCIKAY HaSleHI/I Y9aCTHHITHI 32 HpoAa»(6a Ha aKTHUB HUAH HpeXB’prﬂHC Ha ITaCUB KbM AaTaTa Ha
O CHABAHC HpI/I AKTYaAHHUTC KbM TO3HM MOMCHT HaBapHI/I YCAOBHAL.
OHCHHBaHCTO I1I0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAara, Y€ CACAKa 3a HpOAa)K62. Ha aKTUB HAU
HpCXB’prﬂHC Ha ITaCuB CC I/I3B'pr_IBaI

® Ha OCHOBHHA Ha3ap 32 TO3H AKTUB UAH ITACUB; UAH

] HpI/I AHMIICATAa HA OCHOBCH Hasap — Ha Haﬁ—HSI‘OAHHH HaSap 32 TO3M1 AKTHUB HMAH ITACHUB.
AKO 32 AaKTHB WAM IIACHB MMa OCHOBEH Ha3ap, OIICHKAaTa Ha CHpaBCAAI/IBaTa CTOMHOCT € II€HaTa HAa TO3M1
HaSQ.p, AOpI/I AaKO II€HAaTa Ha ApyT Ha3ap € IIOTCHIITUAAHO IIO-U3T'OAHA KbM AaTaTa Ha OLICHABAHC.

CrpaBeAAUBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a IpHAOOHT aKTHB HAH IIO€T IIACHB B PasMEHHA CACAKA, IIEHATA Ha CACAKATA € IIAATCHATA 3a
IIPUAOOMBAHETO Ha aKTHBA MAU IIOAYYEHATA 32 IIOEMaHETO Ha macuba. CIIpaBeAANBATa CTOHHOCT Ha AKTUB
MAM TIACHUB € IICHATA, IIOAYYEHA IIPH IIPOAAKOATA HA AKTUBA UAH IIAQTEHA IIPH IIPEXBBPASHETO Ha [1aCHBA.
B MHOrO cay4am rieHaTa Ha CAEGAKATa € paBHA Ha CIIpaBeAAnBara cTOHHOCT. [Ipu ompeaeasHeTo Ha TOBa
AAAH CIIPABEAAUBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPH3HABAHE € LIEHATA HA CACAKATA, IIPEAIIPUATHETO
orauta (pakropu, cruenuUYHN 32 CACAKATA, KAKTO H 32 akruBa WAM macuBa. Axo B Apyr MCPO ce
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M3HCKBA MAH Pa3pelaBa Ha IIPEAIPUATIETO Ad OLIEHH dKTHB HAHU IIACHB II'bPBOHAYAAHO IIO CIIPABEAAHBA
CTOMHOCT H aKO IIEHATA HAa CACAKATA CE€ PasAMYaBa OT CIIPABEAAHBATA CTOMHOCT, IIPEAIPHATHETO
[IPU3HABA IPOU3THYAIIATA IedaAba HAHM 3ary0a B ITe9ardaTa HAH 3aryoara, ocseH ako B To3u MCPO He e
IIOCOYEHO APYTIO.
MeTtoan 32 OCTOMHOCTABAHE
Bsasucumoct or obcrosTeACTBaTA CE& M3MOA3BAT CE IIOAXOAAIIN METOAHU 32 OCTOHHOCTABAHE, 32 KOHUTO
nMa AOCTATLYHO HAAHYHHI AAHHU 33 OICHABAHE HA CIPABEAAHBATA CTOHHOCT. AAAE€H METOA 3a
OCTOHMHOCTAIBAHE CE H3IIOA3B4, 32 Ad CE IIPELICHHU LIEHATA HA IIPOAAKOA HA AKTUB HAH IIPEXBBbPAAHE Ha
[1aCUB B pPaMKHATE Ha OOMYANHA CAEAKA MEMKAY Ia3apHU YYACTHHIM IIPU aKTYAaAHH KBM AQTATa Ha
OIlcHABAHE Ia3zapHU ycAaoBuA.Meroamre 3a OCTOHHOCTABAHE, H3IIOA3BAHU 32 OICHABAHE HA
CIIPAaBEAAHBATA CTOMHOCT, CE IIPHAATAT IIOCACAOBATEAHO.
XHUIIOTE3U IPU METOAUTE 33 OCTOHHOCTABAHE
I1pu mpuAaraHnTE METOAHU 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAHMBATA CTOMHOCT CE M3IIOA3BAT
MAKCHMAAHO CBHOTBCTHH HAOAIOAACMH XHIIOTC3H H CE CBEHKAA AO MHUHHMYM H3IIOA3BAHECTO HA
HEHAOAIOAAEMU XUIIOTE3MH.

C4eTOBOAHM IIPEAIIOAOYKEHUSA U MPUOCAU3UTEAHN CUETOBOAHH IIPEICHKH
B pesyaraT Ha HecurypHOCTTA, IIPHCBHIA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (DUHAHCOBHUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLICHKA, 4 CAMO Ha NPUOAM3UTEAHA OLeHKA. | I[pnbAnsureAHuTE OIEHKH CE
OLICHABAT Bb3 OCHOBA Ha HAW-AKTyaAHATA HAAMYHA U HAACKAHA HHPOPMALILA.
MsmoasBaHeTo Ha pa3yMHU IPHOANSHTEAHH OLIEHKH IIPEACTABAABA OCHOBEH E€AEMEHT B M3TOTBAHETO Ha
dbuHAHCOBUTE OTYETH M HE HAMaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHaposHHTE
CTAaHAAPTH 34 (PHHAHCOBO OTYMUTAHE M3HCKBA OT PBKOBOACTBOTO Ad IIPUAOKH HAKOH CYETOBOAHU
IIPEATIOAOXKEHHUA U IPHUOAHSUTEAHH CYCTOBOAHH IIPELICHKU IIPHU U3TOTBAHE HAa (DUHAHCOBUTE OTYCTH U
IIPU OILIPEACAAHE HA CTOHHOCTTA HAa HAKOH OT aKTHBUTE, ITACUBUTE, IIPUXOAHUTE U pasxoAuTe. Bemuxu e
Ce U3BDBPIIBAT HA OCHOBATA HA HA-AODpaTa IIPEleHKa, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpafd
HA OTYETHUA IEPHOA. ACHCTBHTEAHUTE PE3YATATH OHXa MOTAU A4 CE PA3AMYABAT OT IIPEACTABCHUTE BbB
dpuHAHCOBUTE OTIECTH
AapeHa HpUOAU3HMTEAHA OLICHKA IIOAACKH HA IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTosiTeACTBATA, HA KOUTO CE OCHOBABA, HAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMAILUA HAH
AOITBAHUTEAHO HATpymaH omunT. llpepasraexxaaHero Ha IPHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEILIKA.
Beska nmpomsna B mpuAaraHara 6asa 3a OLCHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIpaBU Pa3srpaHUYCHHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYETOBOAHATA IIPHOANSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYECTOBOAHATA
MPUOAU3UTEAHA OLICHKA.
Edexkrsr or mpoMmsHaTa B CYETOBOAHA IPUOAMSHTEAHA OLCHKA, CE IIPU3HABA IIEPCIIEKTUBHO YpE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATa.
AOTOAKOBa, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHBHUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAaAd, TA CE IPH3HABA YPe3 KOPUTHUPAHE Ha
GanaHCOBaTA CTOMHOCT HAa CBbP3aHHA AKTHUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
I'pemikn OT MHHAA IIEPHOA €4 IIPOIYCKH HMAM HETOYHO IIPEACTABSAHE Ha (PHHAHCOBHTE OTYCTH HA
IIPCAIIPHATHETO 34 CAMH HAW ITOBEYE MUHAAM OTYCTHH IICPHOAM IIPOM3THYAINM OT HECH3IIOA3BAHE HMAL
HEIIPABUAHO H3IIOA3BAHE HA HAAC)KAHA HHMOPMALINS, KOSTO:
e ¢ OMAa HAAWYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTC OTYCTH 32 TE3M IICPHOAH Ca OHAU
OAOOpPEHU 32 IIyDAUKYBAHE;

° € MOIKEAO, HpI/IHOAaFaHCTO Ha paSyMHI/I ycuaunda, Aa 6’I)AC IIOAYYCHA M B3C€Ta HpCABI/IA HpI/I
H3TOTBAHETO M HpCACTaBHHCTO Ha TE3U1 CpI/IHaHCOBI/I OTYCTH,
Tesn I‘pCLHKI/I BKAFOYBAT Cq)CKTI/ITC OT MATEMATHYCCKI I'pCI_HKI/I, I‘pCI_HKI/I HpI/I HpI/IAaraHC Ha CYCTOBOAHA
IIOAHUTHKA, HCAOT'ACKAAHC UAH HCTOYHO HpCACTaBHHC Ha q)aKTI/I " U3MaMM.
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I'permknr mo cmumcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPb3KA C IIPHU3HABAHETO, OLICHIBAHETO,
IIPEACTABIHETO HAM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DHHAHCOBHTE OTYCTH. [ [OTeHIIMAAHNTE IPEIIKI
32 TEKYIUHA IIEPHOA, OTKPUTH B CBHIIHSA, CC KOPUIUPAT IPeAr (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
myOAnKyBaHe. BbIpekn TOBa, IPEIIKK ITOHAKOrA CC OTKPUBAT B ITOCACABAIL IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHI IIEPHOAM CE KOPUTHPAT.
[TpeApUATHETO KOPHUIUpPa ChC 3aAHA AAT4 CBINECTBCHHTE IPEIIKH OT IPEAXOAHHU IIEPHOAU B ITbPBHA
puHAHCOB OTYeT, OAODPEH 32 IyOAHKYBAHE CAEA KATO €A OTKPUTH Upe3:

® IIPCH3YNCAfBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €

BB3HUKHAAA IPEILIKA;

HAH

o B CAY‘{&I;‘I, (S rpemKaTa € BB3HHKHAAA HpCAI/I HafI—paHHO HpCACTaBCHI/IH HpCAXOACH HCpI/IOA,
HPCI/IS‘IHCAﬂBaHC Ha HAYAAHOTO CAaAAO HA aKTUBUTC, ITACUBUTC W KAITHTAaAad 324 TO3H HCpI/IOA.
FpemKa oT HpCAXOAeH HCpI/IOA ce KOpI/IFI/Ipa HOCPCACTBOM HpCI/IS"II/ICAHBaHC C O6paTH2. CHAQ, OCBCH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa CE OHPCACAI/I HIAKOU OT CHGL[I/Iq)I/I"IHI/ITC Cq)CKTI/I 3a HCpI/IOAa AN
KyMYyAQATABHUSA CCt)CKT OT Ta3u I‘pCLHKa.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (DMHAHCOB aKTHB 32 AAACHO IIPCALIPHATHE K
bHHAHCOB ITACUB HMAHM KAIIUTAAOB HHCIPYMEHT, 3a APyro mpeaupuarue. Ilpeanpusruero mnpusHasa
dbHuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OaAaHCA, KOraTo CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBHA Ha
HHAHCOB HHCTPYMEHT.
®DuHaHCOBHUTE AKTUBH U ITACUBH CE KAACH(UIIIPAT ChIAacHO n3uckpaHuAaTa Ha MCC39.

CBBp3aHH AMIIA U CAEAKH MEKAY TAX
IIpeanpusruero crmassa pasmopeadure Ha MCC24 mpu ompeAeAsiHe U OIOBECTABAHE HAa CBbP3aHHUTE
AMIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKEHUA MEKAY CBbP3aHU
Amila 6e3 3HaYEHHUE Ha TOBA, AAAH CE€ IIPUAATad HAKAKBA IICHA.

Awnzunr
Coraacao MCC 17 AusuHIoB AOroBop ce Kaacuduiupa Karo (DUHAHCOB AH3HHI, aKO IPEXBBPAA IIO
CDBILECTBO BCHYKH PHUCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXY aKTuBa. /AM3HHIOB AOrOBOp ce
KAACH(DUIIIPA KATO OIEPATHBEH AU3UHI, AKO HE IIPEXBBPAA IIO CBHILIECTBO BCUYKH PHCKOBE U H3TOAH OT
COOCTBEHOCTTA BBPXY AKTHBA.
IlpusnaBane u orunTade HA (PUHAHCOB AW3HHIOB AOIOBOP, IO KOWUTO APY>KECTBOTO €
AVI3UHI'OIIOAYYATEA
B mawanoTo Ha AM3HHIOBHA CPOK (DHHAHCOBUAT AHSHHI C€ IIPU3HABA KATO AKTUB U IIACHB B DaAaHCa C
pasmep, KOHTO B HAYAAOTO HA AM3HHIOBHA CPOK € PaBEH HA CIPABEAAHBATA CTOMHOCT HA HACTUA AKTUB
HAH, AKO € IIO-HUCHK — 10 HACTOAINIATA CTOMHOCT HA MUHUMAAHUTE AUSUHIOBU ITAAIIAHUSI, BCIKA €AHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AM3UHIOBUA AOTOBOP. AUCKOHTOBHAT IIPOLIEHT, KOMTO CE H3IIOA3BA
IIPU U3YHCASBAHE HA HACTOSAIATA HA MHUHHUMAAHHTE AHM3HUHIOBU IIAAIIAHNA € AMXBEHHUAT IIPOLICHT,
3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE A4 ODBAE OIIPEACACH; AKO TOBA €
HEBB3MOKHO — H3IIOA3BA C€ AMQEPEHIMAAHHAT AHXBEH IIPOLIEHT IO 3aABAKCHHETO HA
AM3HUHTOIOAYYaTeAs. [IbpBOHAYAAHNTE IIPEKH PAasXOAM, H3BBPINEHH OT AH3HHIOIOAYYATEAf, CE
HpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHIMaAHUTE AMBUHIOBU IIAAIIAHHA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA UM HAMAACHHETO HA
HEIIAATEHOTO 3aAbAKeHre. OUHAHCOBHAT PA3XOA CE PA3IPEACAA IIO IEPHOAU 33 CPOKA HA AUBUHIOBUSA
AOTOBOP, TaKa Y€ Ad CE€ IIOAVYH IIOCTOAHECH IIEPUOAHMYEH AUXBEH IIPOLICHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO PAa3XOA 3a IIEPUOAUTE, B KOHUTO Ca OHAH
HU3BBPIICHH.
AMOPTH3AIINOHHATA IIOAUTHKA II0 OTHOIIECHNE HA aMOPTH3YEMHTE HACTH AKTUBH CE CbOOpasfBa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHTE aMOPTHU3YEMH aKTHBH, 4 IIPU3HATATA AMOPTH3ALMA CE HM3YUCAfABA Ha
6asara, onpeaeacHa B MCC peraameHTHpAIIH CBHOTBETHUA BHA aKTUB. AKO HE € CHUIYPHO B TIOAAMA
CTEIIEH, Y€ IPEAIPUATHETO IIe IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKa HA AM3HHIOBHA AOIOBOD,
AKTUBBT U3IIAAO CE AMOPTU3HpPA IIPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAH
MOAE3HUS JKUBOT HA AKTUBA.
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IlpudnaBane W OTYNTAHE HA ONEPATUBEH AUZHHIOB AOrOBOP, II0 KOUTO APY>KECTBOTO €
AM3WHTOIIOAYYATEA

AMBHHIOBUTE ITAAIIAHUSA IO OICPATUBCH AMSHHI CC IIPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHTE IIO
AVHCHHHSA METOA 32 LICAWS CPOK Ha AHSHHIOBHS AOIOBOP, OCBEH aKO APyIa CHCTEMHA 0asa He e
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IPEAIPUATHETO H3IIOA3BA N3TOAUTE HA HACTUS AKTHB.
IlpusnaBane u orunMTaHe Ha (PUHAHCOB AU3HUHIOB AOIOBOP, IO KOHUTO APY>KE€CTBOTO €
AU3UHTOAATEA

[TpeAIpHATHETO IPH3HABA AKTHBUTE, ABP/KAHI II0 CHAATA HA (DMHAHCOB AU3HHT, B CBOMTE OTYCTH M TH
IIPEACTABS KATO B3EMAHE, YIATO CYMa € PABHA Ha HETHATA MHBECTHUIHSA B AUSHHTOBIS AOTOBOD.
[ToAAEKAIIIOTO HA IIOAYYABAHE AMSHHIOBO IIAAINAHE CE PAasTACKAA KATO IIOTACABAHC HA TAABHUIA H
pUHAHCOB AOXOA.

[TpusmaBarmeTo Ha (DHHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTpPassBAIl ITOCTOSIHHA HOPMa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTULIHSA HA AMSHHTOAATCAS, CBbP3aHA C (PUHAHCOBHS
AHU3HHT.

[MpuxoA®T OT HmpoaakOATA, IPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHS AMBHHI OT AM3HHTOAATCAS,
IIPEACTABAABA CIPABCAAMBATA CTOHHOCT HA AKTHBA HAHM AKO TA € ITO-HHCKA — HACTOSIIATA CTOHHOCT Ha
MIHIMAAHUTE AUSHHTOBH IIAAIIAHUS, U3YUCACHH IIPH IIa3apeH AuxBeH mporeHT. CebecTofHOCTTA Ha
mpopakbaTa B HAYAAOTO HA CPOKA HA AHMSHHIOBUSL AOTOBOP € CeOECTOMHOCTTA HAM OaAaHCcoOBaTa
CTOHHOCT, aKO €4 PA3AHYHN, HA HACTATA COOCTBEHOCT, HAMAACHA CbC HACTOAINATA CTOHHOCT Ha
HErapaHTHPAHATA OCTATbYHA CTOMHOCT.

IlpuznaBane W OTYHUTAHE HA OIEPATUBEH AM3ZUHIOB AOIOBOP, II0 KOUTO APY>KECTBOTO €
AM3UHIOAATEA

AKTHBUTE, ABPKAHI 32 OTAABAHE ITO OIEPATHBHU AW3HHIOBH AOTOBOPH CE IIPEACTABAT B OTYCTHUTE, B
CHOTBETCTBHE CHC CHIMHOCTTA HA AKTHBA.

HaeMHMAT AOXOA OT OIIEPATHBHI AM3MHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IIO0 AHHCHHUSA METOA 32
CPOKa HA AHM3HHIOBHS AOIOBOP, OCBEH aKO APYIa CHCTEMHA 6a3a OTpPas3fBa IIO-TOYHO BPEMEBHS MOACA,
IIPH YHETO HUBIIOA3BAHE ¢ HAMAACHA HM3BACYCHATA IIOA3A OT HACTHS AKTHUB.

PasxoanTe, BKAIOUHTEAHO AMOPTH3ALIMATA, MSBBPIICHH BBB BPb3KAa C ICHEPHUPAHETO HA AOXOAQ OT
AMBHHI, CE IIPU3HABAT 32 PasxoA. HaeMHUAT AOXOA ce IIpH3HABA 32 AOXOA IIO AMHCHHIS METOA 32 IICAHS
CPOK HA AM3HHTOBHS AOTOBOP, AOPH aKO IIOCTBIIACHUATA HE CE IIOAYYABAT Ha Ta3U 0a3a, OCBCH aKO APyra
cucTeMHa 6232 OTPa3fiBa IO-TOYHO BPEMEBUS MOACA, IIPH YHETO H3IIOA3BAHE ¢ HAMAACHA HM3BACUCHATA
OA32 OT HAETHA AKTHUB.

Hauaamnre mpekn pasxoAH, H3BBPIICHN OT IIPCAIIPUATHCTO BbB BPb3Ka C AOTOBAPSHETO U YPEKAAHETO
Ha OIICPATHBEH AM3HHT CE IIPUOABAT KbM OaAAHCOBATA CYMa HA HACTIS AKTHB H CE IPHU3HABAT KATO PA3XOA
IIpe3 LEAMs CPOK HA AUSHHIOBHS AOTOBOP HA CBIIOTO OCHOBAHIE KAKTO AM3HHTOBHSA IIPUXOA.
AmMopTH3aIUATA HA AMOPTH3YEMUTC HACTH 4KTHBH CC H3BBPINBA HAa 0a3a, CBOTBETCTBAIIA HA
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IIPHCTA 32 IIOAOOHH aKTHBH, 4 AMOPTH3AILMHTE CC H3YHCAMBAT HA
6asara, mocogena B MCC perraMeHTHpAIN OTIHTAHETO HA ChOTBETHUA BUA AKTUB.

Aoroeopu 3a CTpoUTEACTBO

Coraacao KPMCOO 15 ompeAeAfHETO AAAH AGACHO CIIOPA3yMEHHE 34 CTPOMTEACTBO Ha HEABHKUM
umort nomasa B ooxsara Ha MCC 11 maun MCC 18 3aBucu OT yCAOBHATA Ha CHOPA3YMEHUETO H BCHYKU
HPUAPYKaBAIIH ro aktu 1 obcroaTeacTBa. OIPEACAAHETO H3UCKBA IIPELIEHKA 110 OTHOIIICHUE Ha BCAKO
CHOpa3yMeHUE.
CropasyMeHHe 3a CTPOHTEACTBO HA HEABIDKUM HMOT, B KOETO KyIyBadWTE HMAT CAMO OIPaHHYCHA
BB3MOKHOCT Ad BAHAAT HA IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMED Aa H30€paT IIPOEKT H3MEKAY
HAKOAKO BapHAHTA, Pa3paOOTEeHH OT IPEAIPHATHETO, HAH A2 HAIIPABAT CAMO MHHHMAAHH IIPOMEHH B
OCHOBHUA IIPOEKT, € CITOPa3yMEHHE 3a IPOAaxOa Ha cToku B obxBara Ha MCC 18.
CropasymeHue 3a crporTeAcTBO momnaaaiio B ooxsara Ha MCC 18 ce kaacudunupa xaro:

e (CropasyMeHHEe 32 IIPEAOCTABAHE HA YCAYITH, aKO OT IPEAIPUATHETO HE CE H3HUCKBA Al

HIPUAODHBA U AOCTaBA CTPOHTEAHH MATEPUAAL.

B raxeB cayuail, ako ca msmrpaHeHu kpurepunte Ha MCC 18, mpuxoAnTte ce mpusHaBar Ha 0asaTa Ha
eTala Ha 3aBBPIINCHOCT HA CACAKATA, KATO CE IIPUAArd METOABT Ha IIPOICHTA HA 3aBBPIICHOCT.
Wsucksaruara Ha MCC 11 ca 001110 IpUAOKUME KbM IIPU3HABAHETO HA IIPUXOAH U CBBbP3AHHUTE PA3XOAH
3a TakaBa cAeAaka coraacao MCC 18.
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e CropasyMmeHne 3a IIpOAaKOa HA CTOKH, aKO OT IIPEAIPHATHETO CE H3UCKBA Ad IIPEAOCTABA
YCAYTH M CTPOHTEAHH MATEPHAAH, 32 A4 H3I'BAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIKHIM UMOT Ha KyIIyBada.

[Ipuaarar kpuTepumTe 3a IPU3HABAHE HA IPUXOAU OT IIPOAAKOA HA CTOKH.

- [lpeanpusruero MoOxe Aa IPEXBBPAU BBPXY KyIlyBadd KOHTPOAA U 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBLPIIECHOTO IIPOU3BOACTBO B TEKYIIOTO My CBCTOSHHE B IIPOILECa Ha
CTPOUTEACTBOTO. B TakbB cAydail, ako BCUYKH KPUTEPHUU 32 IIPU3HABAHE HA IIPUXOAH OT IIPOAKDOA Ha
crokn ot MCC 18 ce m3IIbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOHTEACTBOTO, ITPEATIPHATHETO
[IPU3HABA IIPUXOAHUTE Ha 0aszara Ha €Talla Ha 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLIEHTA Ha
sapbprreHoct. Manucksanuara za MCC 11 ca oOIIO IPHAOKHMHE KbM IIPU3HABAHETO HA IIPHUXOAU H
CBDP3AHHTE PA3XOAH 32 TAKABA CACAKA.

- [lpeanpusaruero MOxe A2 IPEXBBPAU BBPXY KyIlyBadd KOHTPOAA U 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT HU3LAAO HABCAHDB)K (HAIIP. IIPH 3aBBPIIBAHE, ITO BPEME Ha HAH CACA
AOCTaBKaT2). B TakbB CAyYall IPEAIPHATHETO IIPU3HABA IIPUXOAHUTE, CAMO KOIATO Ca YAOBAETBOPEHH
BCHYKI KPUTEPUH 34 IIPH3HABAHE Ha IIPUXOAU OT IIpoAakOa Ha croku ot MCC 18.

Korato or mpeAnpHATHETO Ce HM3UCKBA Ad H3BBPIIH AOIBAHHTEAHA PabOTa II0 BeYe AOCTABEHMA Ha
KyllyBada HEABIDKAM HMOT, TO IIpH3HABa 3aAbAKEHHE K pasxoa B cporsercrsue ¢ MCC 18.
3aabAKeHHETO ce oueHsBa B cborBercreue ¢ MCC 37.

CropasymeHue 3a CTPOUTEACTBO HOMaAarno B ooxsara Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOpPa3yMEHHETO OTIOBapsA Ha ACOHHHIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxera B MCC 11. CopasymeHune 3a CTPOMTEACTBO Ha HEABHKHIM HMOT OTrOBaps Ha AeprHULINATA
HA AOTOBOP 32 CTPOHTEACTBO, KOIaTO KYIIyBAYbT € B CBCTOAHHE Ad OIPEACAH OCHOBHHUTE CTPYKTYPHH
CACMEHTH HA IIPOCKTA HA HEABIKHMHES UMOT IIPEAH 3AI0OYBAHE HA CTPOUTEACTBOTO H/HAHM A2 OIPCACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOLIECA HA CTPOHTEACTBOTO (HE3ABUCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT HAH He). Korato ce mpuaara MCC 11, AOroBOpBT 332 CTPOUTEACTBO BKAIOYBA CHILO BCAKAKBU
AOTOBOPH HMAH KOMIIOHEHTH 32 IIPEAOCTABSIHE HA YCAYIH, KOUTO €4 IPAKO CBBP3AHU C M3IPAKAAHETO HA
HeABIKHUMEUA UMOT B cboTBerctBre ¢ MCC 11 w MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOp, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aMMHA BPB3KA HAU B3aUMHA 3aBUCHMOCT IIO OTHOIICHHE Ha
TAXHOTO IPOEKTUPAHE, TEXHOAOIHA U (DYHKIIUA, KPAHHA IIEA HAU IIPEAHA3HAYCHUE.

Aorosop Ha 6a3a Ha TBBPAA LIEHA € AOTOBOP 34 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBBPAA AOTOBOPHA
LIEHA UAU TBBPAA CAMHUYHA LIEHA Ha TOTOBUA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP3aHA C KAAY3H 32
IIOBHUIIIABAHE HA PA3XOAHTE.

Aorosop Ha 0a3a “pasxOAM HAIOC” € AOIOBOP 32 CTPOHTEACTBO, IIPU KOUTO CE Bb3CTAHOBABAT AOIYCTH-
MUTE HAU OIIPEACACHHTE II0 APYT HAYUH PAa3XOAU IIAIOC IIPOIEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HAI-
PaKACHHE.

IIpuxoaure 10 AOTOBOPA BKAFOUBAT:

-IIbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-H3MEHECHUA B CTPOHTEAHUTE PabOTH, U3IIAAIIAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAH3HpPAHE HA IPUXOAH H CBINUTE MOIAT A2 OBAAT HAAEKAHO
OIICHEH.

IIpuxoamnTe 11O AOTOBOpa CE OLICHABAT IIO0 CIIPABEAAMBATA CTOMHOCT HA IIOAYYEHOTO HAU ITOAACKAIIIO Ha
IOAyYaBaHe Bb3HarpakAcHue. OIEHKATA HAa IIPHXOAUTE IO AOTOBOPA CE€ BAHAE OT MHOMKECTBO
HECHI'YPHOCTH, KOMTO 3aBHCAT OT PE3YATATHTE OT ObAemn cpOUTHA. YecTo NPUOANSHTEAHUTE OIICHKU
TpAOBA A2 OBAAT IIPEPA3TACIKAAHU BCACACTBHE HA BL3HHUKBAHETO HA CHOUTHATA U PA3PEIIaBAHETO HaA He-
curypHocture. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE II0 AOTOBOPA MOMKE Ad CE YBEAHYABA AU HAMAAABA
IIpe3 PA3AHYHUTE IIEPUOAH.

PQ.SXOAI/ITQ I10 AOFOBOpa BKAFKOYBAT:

®  pPa3XOAH, KOMTO €a IIPAKO CBHP3aHU C KOHKPETHHA AOTOBOP:

-pa3sXOAH 3a TPYA Ha OOEKTa, BKAFOYUTEAHO HAA30p Ha ODEKTa;

-Pa3sXOAM 32 MATEPHAAM, U3IOA3BAHI IPU CTPOUTEACTBOTO;

-aMOPTH3AIINsA HA MAINIMHUTE X ChOPBKEHUATA, H3ITOA3BAHH IIO AOTOBOPA;

-PasXOAM 32 IIPHABIDKBAHETO HA MAIIMHHTE, CbOPBKEHAATA M MATEPHAAUTE AO U OT IMAOIIAAKATA HA H3-
ObAHEHHETO HA AOTOBOPA;
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—paSXOAI/I 34 HACMAaHC Ha MAIIINHH, O60pyABaH€ u C’bOp"b)KCHI/IH;

—paSXOAI/I 3a HpOCKTI/IpaHC U TEXHHUYICCKA ITOMOIIT, KOUTO HpHKO ca CB”bpSaHI/I C AOFOBOPH.;
—HpI/I6AI/ISI/ITCAHI/I paBXOAI/I 3a pa6OTI/I I10 I/I3B"pr_IBaHCTO Ha KOpCKHI/II/I u pa6OTI/I II0 I‘apaHL[I/IOHHaTa IIOA-
Ap'b)KKa, BKAOYHUTCAHO M OYaKBAHUTC FapaHI_[I/IOHHI/I paSXOAI/I;

-ICKOBE€ OT TpCTI/I CTpaHI/I.

Tesn pa3onH MoraTt Aa 6”I>AaT HaMaACHH C CBCHTYAaAHH CAy‘{afIHI/I HpI/IXOAI/I, KOHUTO HE€ Ca BKAKOYCHU B
HPI/IXOAI/ITC II0 AOFOBOpa, HaHpI/IMCp, HPI/IXOAI/I oT HpoAan{6aTa Ha U3AMIITHNI MaTCpI/IaAI/I "u HpOAa)K6aTa
Ha MAIITTHHUTC U C'bOp’I))KCHI/IHTa B Kpaﬂ Ha AOFOBOP&.

®  Pa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LIAAO U MOIAT Ad ObAAT Pa3IpPEACACHHU
KbM AOTOBOpA:

-32CTPAXOBKH;

-PAa3XOAH 32 IPOEKTUPAHE U TEXHUMIECKA IIOMOII, KOUTO HE Ca IPAKO CBBP3aHN C KOHKPETEH AOTOBOP; U
-00IIH Pa3XOAHU IO CTPOHTEACTBOTO.

®  ApYIH PasxXOAH, KOUTO MOIAT Ad ObAAT KOHKPETHO HAYHCACHU HA KAHEHTA CBIAACHO YCAOBHATA Ha
AOTLOBOPA-MOTAT A2 BKAIOUBAT HAKOH OOIIHM aAMHHICTPATUBHE Pa3XOAH H Pa3XOAH 34 Pa3sBOIHA ACHHOCT,
32 KOMTO B YCAOBHATA HA AOTOBOPA € IIPEABHAEHO Bb3CTAHOBABAHE;

Pazxoaure 110 AOrOBOpa BKAFOUBAT Pa3sXOAH, KOUTO CE€ OTHACAT KbM AAACHUA AOTOBOP 3a IIEPHOAA OT Ad-
Tara Ha Bb3AAraHETO AO OKOHYATEAHOTO My H3IIbAHEHHE. PazxoauTe obade, KOUTO Ce OTHACAT IIPAKO KbM
ABAEH AOTOBOP U KOHTO Ca IIOHECEHU BBB BPB3KA ChC CKAIOUBAHETO HA AOIOBOPA, CBIIO CE BKAIOYBAT Ka-
TO YaCT OT PA3XOAUTE IIO HETO, aKO MOTAT A OBAAT OIPEACACHU IIOOTACAHO H HAAEKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe cKaroueH. KoraTo pasxoAnte, HAIIPAaBEHU 110 CKAIOYBAHETO HA AOTOBO-
pa, ce IIPU3HABAT 34 PA3XOA 32 IEPHOAR, IIPE3 KOWTO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAUTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.

Pasxoau, xomTOo He MOrar Aa OBAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HMAH HE MOIAT A2 ObAAT
PAa3sIIpPEACACHH KbM AGAECH AOTOBOD, CE M3KAFOUBAT OT PAa3XOAHUTE 32 TO3H AOITOBOP 3a crpoureactso. ITo-
AOOHH Pa3sXOAH BKAFOYBAT:

o O6H_II/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I, KOHTO B AOFOBOPZ{ HE CE HPCABI/DKAQ, Ad 6’bA2.T BBb3CTAHOBHUMM,
o paSXOAI/I, CB’bp32.HI/I C HpOAa)K6I/I;

o paSXOAI/I 32 U3CACAOBATCACKA 1 pa3BOI>‘IHa ACﬁHOCT, KOHTO B AOFOBOpa HE Cc€ HpCABI/DKAa Ad 6’bA2.T
BBb3CTAHOBUMU,

o aMOpTI/ISZlHI/IH 324 MAIlIHH, C'I)Op”b)KCHI/IH u O60pyAB2.HC, KOHTO HE €2 OMAM HM3IOA3BAHM 32 AaAC-
HHSA AOT OBOp.

Koraro PE3YATATHT OT €AHH AOI'OBOP 324 CTPOHUTEACTBO MOIKE Ad 6”bAC OLICHCH HAACKAHO, IIPUXOAHTE U
pasxoAuTe, CBbp3aHM C AOIOBOpa 3a CTPOHTCEACTBO, CC€ IIPHU3HABAT KATO IIPUXOAH M Pa3XOAH {pPE3
OTYHUTAHEC Ha €Talla Ha M3II'bAHCHHC HAa AOTOBOpHATA ACI>‘IHOCT KbM Kpas Ha BCCKH OTYCTCH IICPHOA. Ouak-
BaHUTC 32.I'y6I/I II0 AOTOBOpa 32 CTPOUTEACTBO He320aBHO ce IIPU3HABAT KaTO Pa3XOA.

I/ISB’prHCHI/I Pa3XOAH IIO AOTOBOPaA, KOUTO CE OTHACAT 34 6’I>ACI_HI/I AEHMHOCTH IIO AOIOBOpa CC IIpU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 61>AaT BBH3CTAHOBEHHU. TakmBa Pa3xXOAH IIPEACTABAABAT
CyMa, AbA’JKMa OT KAMCHTA, H 9Y€CTO CE KAaCI/IdPI/ILII/IpaT KaTO HE3aBBPILICHU p2.6OTI/I IO AOroBOpa.

EramrpT Ha 3aBBPIIEHOCT HA AAACH AOTOBOP CE OIIPEAEAS UPE3:

®  CHOTHOIIEHHETO HA YACTTA OT Pa3XOAUTE 110 AOTOBOpPA, HAIIPABEHH 34 H3BBPIIICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIN PA3XOAHU II0 AOTOBOPA;

o IIPErACAUTEC HA U3BBbPILNCHATA pa6OT2.;
HNAN

o 3aBBPIICHOCT HAa HATYPaAHA 9aCT OT p2.6OT2.T2. II0 AOroBOpAa.
Me)KAI/IHHI/ITC ITAAIMAHUA 1 IIOAYICHHUTE OT KAUCHTHUTC aBAHCH YCCTO HE OTPa3fABaAT U3BbPINCHATA pa60Ta.
Koraro PE3YATATHUTE OT AAACH AOTOBOD 32 CTPOUTEACTBO HE MOTIAT Ad 6’1)A2.T HAACKAHO OIICHCHM:

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHUTE PA3XOAH IIO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHM;

o A3XOAHTE ITO AOTOBOpaA CE 3HABAT KATO PA3XOA 3a IIEPUOAQ, IITPE3 KOMTO Ca HAIIPABCHMH.
>
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Koraro nma BEPOATHOCT O6H_[2.T2. CymMa Ha Pa3sXOAHUTEC IIO AOIOBOpPa Aa IIPEBHUIIIABA o6maTa Cyma Ha IIpH-
XOAHTE IIO AOTOBOpa, OIaKBAHHUTEC 3211“}/'61/1 He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cp0uTnsa caeA Kpas Ha OTYETHHA IIEPHUOA
Coburuss caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOMTHA, KAKTO OAArOIPHUATHH, TAKA H
HeOAArOIIPUATHH, KOUTO BB3HUKBAT MEKAY Kpasd HA OTYCTHHA IIEPHOA H AATATa, HA KOATO (PUHAHCOBHUTE
OTYETH Ca OAOOPEHH 32 IIyOAHKYBaHE.
Pasrpanngasar ce ABa BuAa CpOMTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CBILIECTBYBAAM KBM Kpasd HA OTYCTHHUA IEPHOA (KOPHIHPAIIH
crOnTHs );

®  TaKkmBa, KOUTO Ca IIOKA3aTEAHH 32 YCAOBHA, BB3HHUKHAAU CAEA Kpasd Ha OTUYETHHA IIEPHOA
(HeKOpUTHPAIIH CHOHTHSA).

IIpeApuaTHETO KOPUTHpa CYMHTE, IIPU3HATH BBB (PUHAHCOBUTE OTYETH, 3d Ad OTPA3H KOPHIHPAIIHTE
CHOUTHA CACA Kpasd Ha OTIETHUA IEPHUOA U OChBPEMEHABA OIIOBECTABAHIATA.
IlpeanpuATaeTo HE KOPHIHpa CYMHTE, IIPH3HATH BBB (DHHAHCOBH OTYETH, 32 Ad OTpasu
HEKOPHUTHPAIIUTE CBOUTHSA CAEA Kpas Ha OT9eTHHA HepuoA. Korato Hekopurupammure cbOUTHA CAEA Kpas
HA OTYETHHUA IIEPUOA Ca TOAKOBA CBIIECTBEHHU, Y€ HEOIIOBECTABAHETO OM ITIOBAHAAO HA CIIOCOOHOCTTA HA
norpebureanre Ha (PUHAHCOBUTE OTYETH A2 B3E€MAT CTOIIAHCKH PEIICHHSA, IIPEAIIPHUATHETO OIIOBECTABA
cAeAHATa MH(OPMAIINSA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIHPAIIOTO CHOUTHE :
-€CTECTBOTO HA ChOUTHETO;
u
-IIPpUOAU3UTAHA OIICHKA Ha (PHHAHCOBHA My e(DEKT HAU H3ABACHUE, Y€ TaKaBa OLICHKA HE MOKE Ad ObAE
HAITpaBEHA.

Pasxoau 1o 3aemu
[peanpusaruero nmpuaara MCC 23 OTHOCHO PasXOAHTE ITO 33€MH.
PaSXOAI/ITC II0 32€MH, KOHUTO MOIaT HPHKO Aad CE€ OTHECAT KbM HpI/IAOGI/IBaHCTO, CTPOI/ITCACTBOTO AN
HpOI/ISBOACTBOTO Ha CAUH OTTOBapHIH Ha YCAOBHATA AKTHUB, CE KaHI/ITﬂ.AI/I3I/Ip2,T KaTO 9aCT OT CTOMHOCTTA
Ha TO3U aAKTHUB.
ApyI'I/ITC pa?)XOAI/I II0 3a€MH CC HpI/I3HaBaT KaToO pa3XOA.
OTI‘OBZIPHLH Ha yCAOBHATA AKTHUB € aKTHUB, KOUTO TIO H€O6XOAI/IMOCT H3YWCKBA 3HAYHUTCACH HCPHOA oT
BpEME 32 IIOATOTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
P’I)KOBOACTBOTO Ha HPCAHPI/IHTI/ICTO c HpI/ICAO B CBOATA CYCTOBOAHA ITOAMTHKA CACAHHUTC HCpI/IOAI/I 3a
SHAYUTCAHU, IIO OTHOILICHUEC HA ITOAI'OTOBKAaTa HA OTI‘OBapﬂH_[T Ha yCAOBUATA AKTUB

3a 3eMu U crpasu OCEMHAAECET MeceIa
3a cpopBKeHNA ABAHAAECET MECEIa
3a MarmrHE 1 060pyABaHE IIeCT Mecera

B r1.4. acchanTocMmecnTeAHH HHCTAAAIITH AEBET Mecera
TpOLHa‘IHO—COpTI/IpOB’b‘IHI/I " MHCTAAAITNH ACBCT MECCa
Benuku ocramaan aMOpTI/ISI/IpyeMI/I AKTHUBH IIECT MECCa

PasxoauTe MO 3aeMH ce KAaIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha AKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO O'BACIITH NKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOIATO PA3XOAUTE
MOTAT A2 OBAAT HAAEKAHO OLICHEHI.
Pasxoamnre 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIN HA YCAOBHATA AKTUB, CA OHE3H PAa3XOAU IIO 3a€MH, KOUTO OMxa
OHAN M30ErHATH, AKO Pa3XOABT IIO OTTOBAPAIINA HA YCAOBHUATA AKTHB HE € OMA H3BBPIIIEH.
ITpeAnnprATHETO KATHUTAAM3HpPA Pa3XOAUTE IO 3a€MH KATO YacT OT CTOMHOCTTA Ha OTIOBApAINNA Ha
YCAOBHATA AKTUB Ha HAYAAHATA AATA HA KATIMTAAU3AITHA.
HagaanaTta AaTa Ha KaIUTAAM3AIHATA € AATaTa, HAa KOATO IPEANPHATHETO 34 ITBPBH ITBT YAOBAECTBOPH
CAEAHHTE YCAOBHHA:

® H3BDHPIIM PA3XOAUTE 32 AKTHUBA;

®  H3BLPIIM PA3XOAHTE ITO 3AEMHUTE;

KAKTO 1
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® IpealpHeMe ACHHOCTH, HEOOXOAMME 32 IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
YIOTpeOa HAH IIPOARKDA.
[TpeAIpHUATHETO IIPEYCTAHOBABA KAIIMTAAM3HPAHETO HA PA3XOAHTC IIO 32€MH 32 ABATH IIEPHOAHM, IIPE3
KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPCHIE Ha OTTOBAPSALL HA YCAOBHATA AKTHUB.
[TpeAIpHATHETO IMIPEKPATABA KAIIHMTAAMBALIIATA HA PA3XOAHTE IIO 3a€MH, KOIATO €4 IIPHKAIOYCHH B
3HAYNTEAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAHMHU 32 IIOATOTBSHETO Ha OTTOBAPAIINSA HA YCAOBHATA
AKTHB 32 IIPEABIDKAAHATA YIIOTPeOa HAH IIPOAKOA.

Y CAOBHU aKTUBHU U IIACUBU
VYcaoBeH macus e:

o BBb3MOXKHO 3AABAKCHHE, KOCTO HpOI/ISAI/I3a OT MUHAAHM CHOHUTHA ¥ YUETO CBhINCCTBYBAHE IIIC 6’bAC
HOTB’preHO CaMO OT HACTBIIBAHECTO HMAHW HCHACTBIIBAHCTO HAa C€AHO HAHU IIOBCYC HCCI/II'ypHI/I
GT)ACH_[I/I C"I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’bAaT H3OAANO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO;

A

o HACTOAIITO 3aAABAKCHUC, KOECTO HpOI/ISAI/ISS. OT MHHAAH C'b6I/ITI/IH, HO HC€ € HpI/ISHaTO, 3a1I10TO:

-HC € BCpOHTHO 32 IIOracsABaAaHCTO MY Aad 6’I)AC HCO6XOAI/IM H3XOAAIT IIOTOK OT pecypcn, C'I)A"bp)i(aH_H/I
HNKOHOMMYCCKU ITOA3H,

A

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6’bA€ OHpCACACHa C AOCTATh4YHA CTCIICH HAa HAACKAHOCT,
VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOUWTO HpOHSAHSa OT MUHAAM CHOWTHSA U YHUETO ChINCCTBYBAHC ITIC
6T)A€ HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHW HCHACTBIIBAHECTO HAa €CAHO MAHM ITOBECYC HCCI/II'ypHI/I 6’I)ACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”[)A2,T H3IOAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO.
VcAOBHUTE AaKTHUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH

IIpeArpuATHETO € IIPHEAO HOAHTHKA 32 OTYHUTAHE U IIPEACTABAHE HA IIAPUYHUTE IIOTOLU IO IIPEKHUA
METOA B OTYETA 32 MAPHYHUTE IIOTOLIM.
[TapugHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IOTOLH OT:

e  OrmepaTuBHa ACHHOCT

o luBecTurmonna AeHOCT

o  dumancosa AeHiHOCT
IIpeApuATHETO € MPUEAO IIOAUTHKA Ad OTYUTA B CHCTABAa HA IAPHUYHUTE CH CPEACTBA KPATKOCPOYHU
ACTIO3UTH — AO 3 Mecera. B cbcraBa Ha mapHIHHUTE CPEACTBA B OTYETA 32 IMAPHIHHUTE ITOTOIM HE CE
BKAIOYBAT HAYUCACHHTE U HEIIOAYYCHH AUXBH II0 CBIIUTE ACIIO3UTH KbM Kpasd Ha OTYCTHHA IIEPUOA.

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
ITpeAIpHATHETO IPEACTABS OTUET 32 IPOMCHUTE B COOCTBCHUSA KAITUTAA, IIOKA3BALLL:

e 00IIa cymMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

® 32 BCCKM KOMITOHCHT Ha COOCTBEHIS KAIIUTAA, e(DEKTHUTE OT IIPHAATAHE C OOPATHA CHAQ HAHU
IIPEU3YHCAECHUE ¢ OOpaTHA crAa, npusHaru B cpotBercrsue ¢ MCC 8;
u

® 332 BCCKHM KOMIIOHCHT H4 COOCTBCHHS KAIINTAA, M3PAaBHABAHC Ha OaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IICPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHUTE B PE3YATAT OT:
- mevanba nAu 3ary0a;
- BCAIKA CTATHSL HA APYT BCCOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHMIIATE B KAYECTBOTO MM Ha CODCTBEHHITH, KATO MOKA3Ba OTAEAHO
BHOCKHTE OT H PAa3lIPCACACHHATA KbM COOCTBCHHIIUTEC M IIPOMCHHTC B IIPUTCKABAHUTE
YYACTHSA B ABIIECPHUTE IPCAIPHUATES, KOUTO HE BOAIT AO 3ary0a Ha KOHTPOA.
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AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®PVTHAHCOBUA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHIE

1.1. VMo, Mariusm, ChOPbIXKEHUA

3emu Crpaau Cropp Mammmuu  Tparcoopr Apyru Kamwura OG0

JKEHUA o6GopoyaABa HU AKTUBU Au3upa
He cpeAcTBa HU
pasxoa
u

OTueTHa CTOMHOCT
Caapo xbMm 31.12.2012 5068 704 630 8 635 3820 861 714 20 432
ITocrermman 214 45 40 2 57 6 3 367
N3ae3an (28) (110) (24) (39) (201)
Tpaucdep kM (1013) (749) (1762)
HHBCCTUIINMOHHU NMOTH
Caapo x6Mm 31.12.2013 4269 - 670 8 609 3767 843 678 18 836
[TocTbrman 1 84 58 143
WNsaesan (29) (29)
Caapo x6Mm 31.3.2014 4269 - 670 8 610 3851 872 678 18 950
AmopTuzanusa
Caapo xbMm 31.12.2012 - 67 7 1287 1421 228 - 3010
[TocrbamAm 13 24 508 890 122 1557
Msaesan ©) (63) ) (78)
Tpaucdep kbm (80) (80)
HHBCCTUIINMOHHHU MMOTH
Caapo xbMm 31.12.2013 - - 31 1789 2248 341 - 4 409
[TocTbrman 7 126 216 30 379
saesan (1 O) (1 O)
Caapo x6Mm 31.3.2014 - - 38 1915 2 464 361 - 4778
Baaaucosa
CTOMHOCT
Baaancosa croiinoct 4 269 - 639 6 820 1519 502 678 14 427
xeM 31.12.2013
Baaancosa croiinoct 4 269 - 632 6 695 1387 511 678 14 172
xbeM 31.3.2014

B mpeacraBerure 6aAaHCOBH CTOMHOCTH HA 3€MH Ca BKAIOYCHH: 3¢MH Ha CTOHHOCT 4 104 XHA.AB., BBPXY

KOHTO Ca YIPEACHU HIIOTEKU B IOA3a Ha YHHKpeAuT byabank AA 3a obGesmeuasane Ha Aorosop N 148
32 MHOI'OLIEAEBA PEBOABHPAILA KPEAUTHA AHHHA C BB3MOKHOCT 32 H3AABaHE HA OAHKOBU TaPAHIINM.
B crofiHOCTTA HAa AKTUBH B IPOLEC HA U3IPAKAAHE € BKAIOYCH HE3aBDLPIIEH OOCKT HA CTPOUTEACTBO, C

GasaHacOBAa CTOMHOCT 5064 XUA.AB, BBPXY KOHTO € yIPEACHA HUIIOTEKA B IIOA33a Ha YHHKPEAHT byaGaHk

AA 3a obesneqasane Ha Aorosop N 148 3a MHOTOILIEAEBA PEBOABHUPAIIIA KPEAUTHA AHHIA.

B 6aAancoBrTE CTOMHOCTH HA MAIIIMHA U O60pyABaHC "u TpaHCHOpTHI/I CpCACTBa Ca BKAFOYCHM: MAIITHTHIT

33 2 991 XuA.AB. B TpaHCTTOPTHH CpeAcTBa 32 507 XHA.AB., KOUTO ca 3ar0xeHH B ToA3a Cocnere 2Kenepaa
Excropecbanx AA 10 AOTOBOp 3a KpEAUTHA AHMHHA 32 U3AaBaHE Ha ODaHKoBU rapanunn ot 28.03.2013r.
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1.2. HMHBECTUIIMOHHYA UMOTH

3emu Crpaau O6mo
OrtueTHa CTOMHOCT
Caapo xbMm 31.12.2012 -
Tparcdpep ot miotn 1013 749 1762
Caapo xbm 31.12.2013 1013 749 1762
Caaao xbMm 31.3.2014 1013 749 1762
AmopTHzanusa
Caapo xbMm 31.12.2012 -
Tpancdep ot mmoTn 30 30
Caapo xbMm 31.12.2013 - 80 80
TocToman 4 4
Caapo xbMm 31.3.2014 - 84 84
BaaancoBa cromiHOCT
Basancosa croiinocr xpm 31.12.2013 1013 669 1682
Baaancosa croiinocr kM 31.3.2014 1013 665 1678

B mpeacraBeHuTe OTYETHN CTOMHOCTH HA 3€MUTE H CIPAAUTE C4 BKAIOUEHH CIPAAU C OTYETHA CTOHHOCT
197 XHA.AB., BBPXY KOUTO € YIPEACHA UIIOTEKA B IT0A32 Ha YHHKpPeAUT byabank AA 3a obesreyaBane Ha
Aorosop N 64 3a moemaHe Ha KPEAHUTHH aHTAKUMEHTH II0 AHHHA 32 OBBPAPADT KPEAHUT H IIO3EMACHN
nMoTH Ha croiHOCT 904 XHA.AB., BBPXY KOHUTO ca y4upeAeHH unoreku B moasa Ha Cocuere 7Kenepaa
Excopecbanx AA 3a obesmedaarme Ha AOroBOpH 3a KpeAuT 3a (pUHAHCHPAHE HA HHBECTHIIUUA OT
18.04.2012r. u or 17.10.2012r.

1.3. ABATOTpAiHI HEMATEPUAAHH AKTUBH

ITporpaman Apyru akTuBu OG0

IIPOAYKTH

OruerHa CTOMHOCT
Caapo xbMm 31.12.2012 41 83 124
[Mocrbrman 6 6
Uzsesrn @ @
Caapo xbMm 31.12.2013 46 83 129
Caapo kM 31.3.2014 46 83 129
AmopTH3anusa
Caapo xbMm 31.12.2012 14 77 91
[MocTbmman 8 2 10
Uzsesrn @ @
Caapo xbMm 31.12.2013 21 79 100
[Mocrbrman 2 2
Caapo kM 31.3.2014 23 79 102
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Baaaucosa croiigocr

Banancosa croiinoct xbpm 31.12.2013 25 4 29
Baaauncosa croiinocr xem 31.3.2014 23 4 27
1.4. Herexymmm dpuHaHCOBH aKTUBHU

Herexymm ¢puHaHCOBY aKTHBH 31.3.2014 r. 31.12.2013 r.
VEBecTHIINI B ABITIEPHE ITPEAITPUATHA 31 052 31 052
VuBecTHum B aCOIUHPAHT IPEATPHATHA 32 32
Baemarusa mo An3nHroBI AOroBOpH 3241 3718
DuHAHCOBM AKTUBHU HA PA3IIOAOKEHIE 32 IIPOAAKOA 1410 1410

(015311(6) 35735 36 212
1.4.1. HMuBecruuuu B ABIIEPHU IIPEATPUATHA
Bua, 31.3.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITu Ec Air AA 99.26% 2975  99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
[1C® Mocrumxenepuar AA 97.68% 1612 97.68% 1612
VCM AA 99.69% 8055  99.69% 8 055
Tpeiic-byprac EAA 100.00% 250  100.00% 250
Asrycra Tpeiic EOOA 100.00% 13 100.00% 13
Poaorma Tpeiic EOOA 100.00% 170 100.00% 170
Nudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpeiic- [Taosams EOOA 100.00% 1245  100.00% 1245
Tpeiic Kppakarn AA 96.15% 1250  96.15% 1250
[TerHA curHaAn3anus u cbopbkeHus EAA 100.00% 150  100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Uurteprenrsabsa EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 7062  100.00% 7 062
Tpeiic Tpanc EOOA 100.00% 4801 100.00% 4801
Tpeiic CBore EOOA 100.00% 1 100.00% 1
O6esuenxa uasecturus B Crpoureana kommanus Tpeiic AA (39) (39)
O6esnienka nusectuius B Tpetic [TaoBans EOOA (1245) (1245)
OBEAMHEHME METPO TPENC AA3A 55.00% 55.00%
TPEVC-BI' A33A 51.00% 51.00%
TPENMC MH)KEHEPUHI A33A 51.00% 51.00%
TPEVC BHA A33A 95.00% 95.00%
MAT'MCTPAAA TPEVC A33A 75.00% 75.00%
A33A TPEVIC POAOIIN 60.00% 60.00%
A33A TPEIC LIEHTBP 70.00% 70.00%
A33A TPENC UHKEKT 60.00% 60.00%
A33A TPENC-TIAEBEH 51.00% 51.00%
XEMVYC A2 A33A 60.00% 60.00%
TPEVC CBOI'E A33A 60.00% 60.00%
TPEVC I'CM A33A 51.00%
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TPEVC [TOPAMM A33A 80.00% 80.00%
TPEIC COTT A33A 60.00% 60.00%
METPO APVIKBA A33A 98.00% 98.00%
CEPAVIKA A33A 90.00% 90.00%
3ATOPE A33A 51.00% 51.00%
TPEVIC 3ATIAA A33A 70.00% 70.00%
TPEMC CABHYEB BPAI A33A 70.00% 70.00%
AFOAVIH TPENC A33A 55.00% 55.00%
TPENC M3TOK A33A 70.00% 70.00%
TPEVC EBP A33A 80.00% 80.00%
TPEIC COTT EOOA 100.00% 100.00%
METPO APV KBA EOOA 100.00% 100.00%
BUTOILIIA 2014 A33A 60.00% 60.00%
OBXOA BPAITA A33A 90.00% 90.00%
TPEVC ATTPUALIN A33A 80.00% 80.00%
OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TTEPHUK A33A 60.00% 60.00%
TPEMC MOCTOBUK AJKOMHT BEHY'bP 90.00% 90.00%
O6mo 31052 31052
14.2. HMuBectuuuu B aCOLUHUPAHU IIPEAIPUATHA
Bua 31.3.2014 r. 31.12.2013 r.
CTOMHOCT pasmep CTOMHOCT
TexuocrporinmxeHepuar 99 AA 32 33% 32
Boaew Ipoexr Crapa 3aropa A33A 30%
O6mmo 32 32
1.4.3. B3emaHWA II0 AUBUHIOBH AOTOBOPH —HETEKYILIU
31.3.2014 r. 31.12.2013 r.
BsemaHuMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpymnaTa /Hero/ 3241 3718
Baemarmusa 1o AN3HHT OT CBBP3aHN ANIIA B IPYIIATA 3241 3718
3241 3718
1.4.4. dunaHCOBU AKTHBH HA PA3IIOAOXKEHUE 32 IIPOAAXKGa
Bua 31.3.2014 r. 31.12.2013 r.
CTOMHOCT pasmep CTOMHOCT
bearapcku crpoutea AS3A 50 13% 50
AKUCUE®-CK-13-TPEVC PEMAVH®PA KOHC. AA 10 20% 10
Tpeiic Codpust AA 1350 9.26% 1350
O61mo 1410 1410
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1.5. Herexymm Tbproecku u Apyru B3eMaHUA
Bua 31.3.2014 r. 31.12.2013 r.
BsemaHnus ot cCBBp3aHu AMNA B rpynara /Hero/ 3122 2899
Bszemarmd mo mpoaaxObu 3122 2899
BsemaHus OT CBBP3aHM AWMIA U3BBH I'pynara /Hero/ 6020 6069
Bszemarmsa o mpoaaxObu 6 020 6 069
Apyru HeTeKyIu B3eMaHUA 712 712
ITpearaaTeHn pasxoAn 704 704
Apyru B3emaHuA 8 8
OG0 9 854 9680

Karo HeTeKyIIu ThProBCKU B3EMaHUsA Ca IIPEACTABEHH IAPAHIIMOHHU YAPBKKH 10 CTPOHTEAHH AOTOBOPH,
KOHTO CE O4YaKBa Ad CE PEAAH3UPAT CAEA IIOBede OT 12 Mecema CA€A Kpasd Ha OTHUCTHUA IIEPHOA.
Herekymunre mpeAiAaTeHH Pa3xOAU BKAIOUBAT 3aCTPAXOBKHU 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2016r.
1 U3AAACHH OAHKOBU IapaHIIHH 32 AOOPO HU3I'bAHEHUE 32 OOEKTH CBC CPOK HA BAAUAHOCT A0 2021r.

1.6. AKTHBH I10 OTCPOYECHU AAH'BIIHA
BpeMeHHa pasauka 31 aexemepu 2013 ABrokeHue Ha OTCpodYeHUTE AaHbLU 3a 2014 31 mapr 2014
yBEAWUYEHHE HaMaAeHue
BpPEMEHHA  OTCPOYEH BpPEMEHHAa  OTCPOYEH  BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH
pa3amka AAHBK pa3amka AAHBK pa3amka AAHBK pa3amka AAHBK
AXTHBY 110 OTCPOYUECHU AQHBIIHI
O0esrenka 4362 436 4362 436
Kommercupynm 62 6 62 6
OTHYCKI/I
Aoxoan Ha dus.Aana 972 97 246 25 (141) (14) 1077 108
Tpobmsmm 311 31 @0 ?) 290 29
ABbATOCPOYHI AOXOAT 11 1 11 1
Ha HﬁpCOHﬁAﬁ
OO01o0 akTHUBMU: 5718 571 246 25 (162) (16) 5802 580
ITacuBu 110 OTCpPOUECHU AAHBITA
AmopTH3aImI 1425 142 27 3 1452 145
OO6110 macusu: 1425 142 27 3 - - 1452 145
Orcpouenu 4293 429 219 22 (162) (16) 4 350 435
AaHBIU (HETO)
1.7. Marepuassu 3amacu
Bua 31.3.2014 r. 31.12.2013 r.
Marepuasu B 1.4. /HeTO/ 2 2
T'opuBa u cMa30uHE MaTepHAAT 2 2
Croxu /uero/ 716 765
Croku 716 765
OO61mo 718 767

Kato marepmannm 3amacu (CTOKM) ca OTYETEHH AKTHBH Ha CTOMHOCT 710 XHA.AB, ITPEACTABASABAIIIH
CTPOHMTEAHA TEXHHUKA, ITPEAHA3HAYUEHA 32 OTAABAHE ITOA HAEM Ha ABITIEPHHU APYKECTBA IIPE3 CACABAITIATA

TOAMHA.
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1.8. Texylu THProBCKH U APYyTH B3€MAHUA
Bua 31.3.2014 31.12.2013 r.

Bsemanus or cBBp3aHu AMNA B rpynara /Hero/ 33910 32987
Bszemarus mo mpoaaxOu 32 818 33 385
ObesrieHKa Ha B3EMAHUA 110 IIPOAAKON (1 059) (1 059)
Bsemammd 1o mpeAoCTaBeHH aBaHCH 1488
Bsemanwus mo amBuacHT; 591 591
Apyru B3emarusA 72 70
Bsemanus oT CBBP3aHU AMIA M3BBH Ipynara /HeTo/ 11 658 16 586
Bsemarua mo mpoaaxbu 3262 8197
Bsemammd 1o mpeAocTaBeHH aBaHCH 8 396 8 389
Bsemanus no npopax6u /uHero/ 3121 4 451
Bsemarma o mpoaaxbu 3121 4451
Bsemanus no npeaocraBeHu aBaHucH /HeTo/ 137 127
Bsemammd mmo mpeAocTaBeHH aBaHCH 293 283
ObesrieHKa Ha B3EMaHNA ITO IIPEAOCTABEHH ABAHCH (156) (156)
Bsemanus no ceAe6HU criopose /HeTo/ 4 4
Baemarus mo coaebHI criopose 4 4
Apyru Texym B3eMaHHUA 996 1065
IIpeaocTaBeHH TAPAHIINH I ACITO3UTH 1 2
ITpearaaTeHn pasxoAn 673 895
Apyru B3emaHuA 322 168

OG0 49 826 55220

B croiirOCTTa Ha TEKYIIITE THPrOBCKA B3eMaHMA ca BKAFOUeHN 2 083 XHA.AB. TApAHIIMOHHH YAPBKKH ITO

CTpOI/ITCAHI/I AOTOB OpI/I.

B croiinocrra Ha TEKyIIHTE B3€MaHHA IO IIPOAAXKOU CbC CBBP3aHU AHIA €A BKAIOYEHH 1 243 XHA.AB.

T'pr“OBCKI/I B3EMaHMs, 3aKYIICHU C AOFOBOpI/I 3a IIecus.

1.9. AaHbBIM 324 Bb3CTAHOBIABAHE
Bua 31.3.2014 r. 31.12.2013 r.
AaHbK BBpXy AOOaBEHATA CTOHHOCT 445 35
OG0 445 35
1.10. Texyru dpuHAHCOBA AKTUBU
Texymmu (pUHAHCOBU AKTUBU 31.3.2014 r. 31.12.2013 r.
Baemarmmsa mo AM3nHroBI AOroBOpPH 6511 5842
KpeanTtn 1 B3emanus 7 595 11 512
OG0 14 106 17 354
1.10.1. BsemaHmu#A 10 AUSHUHTOBHA AOTOBOPHU — TEKYIIH
Bua 31.3.2014 r. 31.12.2013 r.
BsemaHuMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpynaTa /Hero/ 6511 5842
Baemamus 1o AM3HHT OT CBBP3aHI ANIIA B IPYIIATA 6511 5842
OG0 6511 5 842
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1.10.2. Kpeaurn u B3eMaHUsA — TEKyIIHA

Bua, 31.3.2014 r. 31.12.2013 r.
Kpeawrru 4263 5497
Baemammud 1o peAOCTaBEHH ACITO3HTH 3332 6 015
(015311(6) 7 595 11 512

1.10.2.1.Kpeanru
Bua, 31.3.2014 r. 31.12.2013 r.
BsemaHus 110 KPEAUTH OT CBBP3aHHU AHLIA B rpynaTa /HeTo/ 4145 5474
Bsemammud 10 KpeAwTH OT CBBP3AHM ANIIA B IPyIIATa 4 602 5510
Baemamud 1o AUXBH ITO KPEAUTH OT CBBP3aHU AUIIA B IpylaTa 1676 2097
ObesrienKa Ha B3eMaHNA ITO KPEAUTH OT CBbP3AHU AHIIA B IrpyIIaTa (2133) (2133)
B3emanus 110 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 118 23
Baemamusa 10 AUXBH ITO KPEAUTH OT HECBBP3AHH AHIIA 118 23
O6mmo 4263 5497

Caaaa 110 TIpeAOCTaBeHH 3aeMH, 0e3 CBbP3aHU AUIIA

Kpeauronoayuartea Kparkocpouna uacr o amoptusupyema
CTOMHOCT
T'AaBHUIIA Auxsu
Mannrex OOA 3
Apyru 115
OG6m10 - 118
1.10.2.2. Aerrosutu
Bua 31.3.2014 r. 31.12.2013 r.
B3emanus 110 A€IIO3UTH OT HECBBbP3aHM AuLA /HeTo/ 3332 6 015
Baemammud 1o ACITO3UTH OT HECBBP3AHU AUIIA 3330 5951
Baemamud 10 AUXBH ITO ACITO3HTH OT HECBBP3AHU AUIIA 2 64
OO61o 3332 6 015
ITpeaocraBenu Aerosuru, 6e3 CBBP3aHU AUI(A
Konrparenr Aorosopen A% ITapesx
pasmep Ha
AEIIO3UTA
IT1B AA 2%-6% 31.12.2014

Caaaa 110 TIPEAOCTABEHH ACIIO3UTH, 0€3 CBBhP3aHU AHUIIA

Konrparenr Kparxocpouna gacr mo amoprusupyema
CTOMHOCT
T'AaBHUIIA Auxsu
1B AA 3330 2
O6uro 3330 2
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1.11.ITapuunu cpeAscrBa

Bua 31.3.2014 r. 31.12.2013 r.
ITapuunu cpeacTBa B 6poii 25 25
B A€Ba 22 22
BBB BaAyTA 3 3
ITapuunu cpeAcTBa B Pa3smAaIaTeAHH CMETKU 11 275 7 250
B A€Ba 4508 6176
BBB BaAyTA 6767 1074
ITapuysu ekBUBaA€HTH 5 16
Bsemanwus ot mopotgeTHE AnIa 5 6
Apyru mapraHn eKBHBAACHTH 10
Kparxocpounu Aeno3utu 4216 9 515
OG0 15 521 16 806
Pasuenme Ha ITapuusm cpeacTBa
oTuer 3a (PUHAHCOBO CHCTOAHUE - OTUET 34 APUUEH ITOTOK
Bua 31.3.2014 r. 31.12.2013 r.
ITapuunn cpeAcTBa ¥ HAPUYHMA €KBUBAACHTH B OTYET 32 15 521 16 806
¢pUHAHCOBOTO CHCTOAHUE
AMXBH ITO KPATKOCPOYHH ACITO3HTH (10)
ITapuunu cpeAcTBa U ITAPUYHN €KBUBAACHTH B OTUET 32 15 521 16 796
MMAPUYHUTE IIOTOLIN
1.12. CobGcrBen xanmraa
1.12.1. OcHoBen KanmTaa
Bua axiun 31.3.2014 r. 31.12.2013 r.
Bpoii Crotinoct Homunua Bpoii Crotinoct Homunaa
AKIUU A AKIUH
ObuxuoBeHH
Wskynern u 24200000 24 200 000 24200000 24 200 000 1
IIAQTCHH
Wskynern (13 078) (84 2606) 6.44 (1 248) (4 829) 3.87
cobcTBeHN
AKIIIH
O60: 24186 922 24 115 735 24198 752 24195 171
Axtronep 31.3.2014 r. 31.12.2013 r.
Bpoii Croiimocr ITaarenn % Asa Bpoii Croiimocr ITaarenn % Asa
AKIUU AKIUH
Tlaarmn-H 2178000 2178 000 2178000 9.00% 2178000 2178 000 2178 000 9.00%
EOOA
Hukonait 19492000 19492000 19492000 80.59% 19492000 19492000 19492000 80.55%
MuxaiiroB
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Taamu 231 231 231 0.00% 231 231 231 0.00%

MuxaiiroB

Mupocaas 22000 22000 22000 0.09% 22000 22000 22000 0.09%

ManoaosB

Apyru 2494 691 2494 691 2494691  10.31% 2506521 2506 521 2506521  10.36%
AKI[MOHEPH

Tpeiic I'py 13078 13078 13078 0.05% 1248 1248 1248 0.01%
Xoaa AA-

cobcTBEHN
AKII

OO61ro 24200 000 24200 000 24 200 000 X 24200 000 24 200 000 24 200 000 X

Tpeiic I'pyn (13 078) (84 266) (84 266) (1 248) (4 829) (4 829)
Xoaa AA-

cobcTBenn

AKIIUUA 110

cebeCTOMHOCT

OG6u10 /6e3 24 186 922 24 115 735 24 115 735 100% 24 198 752 24195 171 24195 171 100%
HU3KYIICHU
cobcrBeHU

akmu/:

1.12.2. ITpemun ot emucuu

[Ipemunre ot emucuu ca POPMUPAHHU IIPU EMUTHPAHE KAIIUTAA OT ApyxKecTBOTO 11pe3 2007r.

1.12.3. Pesepe o1 nmpeusuncAeHUA

PesepspT OT mpeusdncacHus B pasMep Ha 2 XUA.AB. € (POPMHUPAH OT IIPEU3UNCACHHUSA HA yKACCTPAHHH

AerHOCTH TIpe3 2013r.

1.12.4. PesepBu

Peseps or OO01u pesepBu Apyru pesepsu OO6110 pesepeu

IPEU3YNCACHUA
PesepBu kbM 2420 8989 11 409
31.12.2012 r.
ITpeusuncaeuu - 2420 8989 11 409
pesepBu KbM
31.12.2012 r.
VYBeanuenus ot: 2 - 2832 2834
Pasmpeaesenne Ha 2 832 2 832
rmeuanba
Apyru 2 2
Apyrn :
PesepBu kbM 2 2420 11 821 14 243
31.12.2013 r.
PesepBu kbM 2 2420 11 821 14 243
31.3.2014 r.
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1.12.5. ®duHAHCOB pe3yATaT

DuHAHCOB pe3yATaT Crotinoct
ITeuaaba xbm 31.12.2012 r. 3481
ITpensuncaen ocrarek kpm 31.12.2012 . 3481
VYBeanueHnus ot: 10 029
[Teyaaba 3a roamnara 2013 10 028
AKTIOEpPCKH 11e9aAGH 1
Hamaaenuns or: (3 469)
Pasmpeseserue Ha edeaba B pesepBu (2832)
Pasmpeaesenne Ha AUBHACHTH (637)
ITeuaaba xbm 31.12.2013 r. 10 041
VYBeanuenus ot: 866
[Tewarba 32 roamuara 2014 866
ITeuaab6a xum 31.3.2014 r. 10 907
®umancos pesysrar kpm 31.12.2012 r. 3481
®umnancos pesysrar kpm 31.12.2013 r. 10 041
®urnancos pesyarar Kbm 31.3.2014 r. 10 907
1.13. Herexymm (pMHAHCOBH ITACUBH
Herexymm ¢puHaHCOBU ITACHUBU 31.3.2014 r. 31.12.2013 r.
3aABAKEHUA 10 AUZUHTOBH AOTOBOPH 359 421
QuHAHCOBM TACUBH, OTYUTAHU IO AMOPTH3HPAHA CTOMHOCT 1810 2172
OG0 2169 2593
1.13.1. 3aaABAKeHUA 10 AUSUHIOBYU AOTOBOPU - HETEKYIIIH
Bua 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 359 421
OG0 359 421
1.13.2. ®uHAaHCOBY MACHBU OTYUTAHU II0 AMOPTU3NPAHA CTOIHOCT — HETEKYIIIH
Bua 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 ITIOAYICHH KPEANTH 1810 2172
OG0 1810 2172
1.13.2.1. 3aABA>KeHUA 110 ITIOAYYEHH KPEAUTH
Bua 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 KPEAUTH KbM (PMHAHCOBY IIPEATIPUATHA 1810 2172
O6mm0 1810 2172
1.14. Herexkylm THProBCKUA U APYTH 3aAbAYKEHUA
Bua 31.3.2014 r. 31.12.2013 r.
3aABAKEeHNA KbM CBBP3aHU AUIIA B IPyIIaTa 7703 7703
3aABAKEHUS ITO0 AOCTABKI 7703 7703
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3aAbAKEHUA KbM CBBP3aHU AHUIA U3BBH IpyIara 1087 1068
3aABAKEHUS TIO AOCTABKH 1087 1068
3aAbAYXKEHHA 10 AOCTABKI 1589 1425
Apyru HeTeKyIIu 3aAbAYKEHIA 618 618
3aABAKEHHUA 110 FAPAHIINN U ACITO3HTH 618 618

O61r0 10 997 10 814

Karo HCTCKYIIH T'pr“OBCKI/I 3AABAKECHHSA Ca OTYCTCHH I‘apaHL[I/IOHHI/I yAp’b)KKI/I Ha IIOAHU3ITBAHHUTCAH ITIO
CTpOI/ITCAHI/I AOTOBOpI/I " 3AADBAKECHUA 324 U3AAACHU OaHKOBU FapaHL[I/II/I 3a AO6pO M3ITbAHEHHE 32 OOEKTH

CBC CPOK Ha BAAHAHOCT A0 2021r.

1.15. Herexyiuu npoBu3uu

Bua, 31.3.2014 r. 31.12.2013 r.
ITpoBu3nm 3a ABATOCPOYHHI AOXOAH Ha IIEPCOHAAA 10 10
O6mm0 10 10
1.16. Texymu pUHAHCOBU HACUBU
Texym (PUHAHCOBU ITACUBU 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA 10 AUZUHTOBH AOTOBOPH 288 308
DuHAHCOBM ACUBH, OTIHTAHN 110 AMOPTU3HPAHA CTOHHOCT 4325 4863
OG0 4613 5171
1.16.1. 3aaABA>KeHUA 10 AUSHUHIOBYU AOTOBOPHY — TEKYIIH
Bua, 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 288 308
OG0 288 308
1.16.2. ®unancoBu MaCUBU OTYUTAHHU 10 AMOPTU3HPAHA CTOMHOCT — TEKYIIH
Bua, 31.3.2014r.  31.12.2013r.
3aABAKEHHUA 110 ITIOAYICHH KPEAUTH 4 325 4 863
O6mm0 4 325 4 863
1.16.2.1 3aaBArkeHUA IO IIOAYYECHU KPEAUTH
Bua, 31.3.2014 r. 31.12.2013 r.
3aABAKEHHUA IO KPEAUTH KBM CBbP3AHH AHIIA B IPYIIATa 603 636
3aABAKEHHUA IO AFXBH 110 KPEAUTH KbM CBbP3aHM AHIIA B IPyITaTa 43 34
3aABAKEHHIA 110 KPEAUTH KbM (PMHAHCOBY IIPEATIPUATHA 3679 4179
3aABAKEHHUA IO AHXBHU 110 KPEAHUTH KbM (PUHAHCOBH IIPEAIIPUATHIA 14
OG0 4 325 4 863
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IToayuenu 3aemu, 6e3 CBBpP3aHU AHIIA

Banxa / Kpeaurop Aorosopen A. % ITaaex OGe3neuenns/Iapanmmm
pasmep Ha
KpeAuTa
MKB FOunoutank AA 4000 1mec Sofibor+3.25% 25.7.2016 3anuc Ha 32II0BEA
Vauxpeaut byabark AA 8000 1ceam.Sofibor+5.1% 30.7.2014 Mnoreka, 3aror
Vauxpeaut byabauk AA 1500 1lceam.Sofibor+5.1%  26.12.2014 Osbpapadr
SG Ekcrpecbank AA 490  1mec Euribor+3.75% 30.5.2015 HMmoreka
SG EkcrpecOank AA 250 1mec Euribor+3.75%  30.10.2015 HMmoreka

Caaaa 110 moAydyeHu 3aeMu, 6e3 CBBP3aHH AWIA

Banxa / Kpeaurop Kparkocpouna wact ~ AbArocpousa yacr
10 AMOPTH3UPyEMA 10 AMOPTH3UpPyEMa
CTOMHOCT CTOWHOCT
T'AaBHUIIA T'AaBHUIIA
MKB FOunoutank AA 1200 1734
Vauxpeaut byabauk AA 2232
SG Ekcrpecbank AA 247 76
OO61o 3679 1810

1.17. Texymu THProBCKU U APYTH 3aABAYKEHIA

Bua, 31.3.2014 r. 31.12.2013 r.

3aABAKEHNA KbM CBBP3aHU AUIIA B IPyIIaTa 10 893 22100
32ABAKEHUA II0 AOCTABKHI 2 740 13 007
3aABAKEHIS 10 IIOAYICHI aBAHCH 8153 9093
3aAbAKEHUA KbM CBBP3aHU AHUIA U3BBH IpyIara 28 106 22 684
3aABAKEHUS ITO0 AOCTABKI 25611 20 190
3aABAKEHHIA 110 ITOAYIEHH ABAHCH 1179 1179
3aABAKEHUA TI0 AUBUACHTH 899 899
3aABAKEHHUA 110 FAPAHIIAN U ACIIO3HTH 417 416
B 1.4. rapannnu Ha HC, VC, CA 417 416
3aAbAYXKEHHA 10 AOCTABKI 390 6 852
3aABAYKEHUA II0 IIOAYYEHH ABAHCH 11 483 8 506
Apyru TeKyImu 3aAbAKEHHA 880 1241
3aABAKEHUA 110 FAPAHIIAN U ACIIO3HTH 449 548
3aABAKEHHA 11O 3aCTPAXOBKHI 122 351
Apyru 3aabAKeHHA 309 342
OG0 51752 61 383

B croftHOCTTA HA TEKYIINTE THPTOBCKA 3aABAKEHUA Ca BKAIOUYEHN 2 205 XHA.AB. TAPAHIIHOHHI YAPBKKH
ITO CTPOUTEAHH AOTOBOPH.

1.18. AaHBbYHU 3aAABAYKEHUA

Bua 31.3.2014 r. 31.12.2013 r.
AaHbK BBpXy AOOaBEHATA CTOHHOCT 248
Koprioparusen Aanbk 106 994
Kopriopatusen AaHDBK - AUXBI 259 259
AaHbK BEPXy AOXOAUTE HA (DH3MIECKNATE ANIIA 39 24
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AanbK BBPXy pasxoAnTe 1 14
O61mo 653 1291
1.19. 3aabAckeHHUA KBM IIEPCOHAA
Bua, 31.3.2014 r. 31.12.2013 r.
3aABAKEHIE KBM IIEPCOHAA 552 415
B T.Y. 3aABAKECHUA 110 HEU3IIOA3BAHHU OTIIYCKH 52 52
3aABAKEHIE KBM COITHAAHO OCHIYPABAHE 48 38
B T.9. 3aABAKCHISA IT0 HEU3IIOA3BAHI OTIIYCKU 9 9
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - BH3HAIPAKACHIA 693 683
3aABAKEHHE KbM KAIOUOB PBKOBOAEH ITEPCOHAA - OCUTYPOBKHI 1 1
O61mo 1294 1137
2. Ortuer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoau o mpoAa>kOu
Bua npuxoa 31.3.2014 r. 31.3.2013 r.
ITpoaa>k6u HA CTOKH B T.4. 53 -
ITpoaa:xOu Ha aKTHBH IO AOTOBOPH 33 CYOAH3HHT 53
ITpoaa>k6Gu HaA yCAyTH B T.4. 23 087 4129
CMP ycayru 22970 3720
Veayrn o yrpaBaeHue Ha OOEKTH 117 409
Apyru npuxoAd B T.4. 324 320
ITpoaaxOu Ha MaTepuasu 3 2
ITpoaaxOu Ha Haemn 320 313
Bob3cranosena obesrienka Ha B3eMaHust 5
Apyru 1
OG6o 23 464 4 449
2.1.2. ®uHAHCOBU IIPUXOAU
Bua npuxoa 31.3.2014 r. 31.3.2013 r.
ITpuxoAu OoT AMXBH B T.4. 420 294
ITO THPrOBCKH 32€MH 96 88
ITO AU3UHIOBH AOTOBOPH 265 198
O AETIO3UTH 55
IO CMETKI 1
ITO TBPrOBCKH B3€MaHUA 3 8
Apyru (puHAHCOBH IPUXOAHU 3
OG6mo 422 297
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2.2. Pazxoan

2.2.1. 13m10A3BaHM CypOBUHU, MATEPHUAAU ¥ KOHCYMATUBH

Bua pasxoa 31.3.2014 r. 31.3.2013 r.

—_
=]

22

T'opusHHI I CMA309YHE MATEpPHAAL

EA. eneprus 5 5
Tonaoeneprus 4 4
KoncymaTuBu IIpeBO3HE CPEACTBA 3 5
Odpuc maTepraAnr ¥ KOHCYMaTHBI 1 1
Kanrneaapcku matepuain 6 5
Pexramun mateprasn 1
TpexKHEI AOKYMEHTH 1 3
MIILT 7
ITpeAIIasHE CPEACTBA H MCAUKAMCHTH 1
Apyru marepuasn 2 2
O6mo 50 47

2.2.2. Pa3xoAu 3a BBHIIHU YCAYTH

Bua pasxoa 31.3.2014 r. 31.3.2013 r.
[ToansrbaHITEAR 20 807 3429
Haemu 43 46
Pexaama 20
CpoOImTEAHH YCAYTH 10 14
KoHcyATaHCKH 1 APYTH AOTOBOPH 31 272
I'paskAaHCKE AOTOBOPH 1 XOHOPAPH 4
3acTpaxoBKu 187 53
Aarbpny ¥ Takcu 6 7
Oxpana 22 21
TpyaoBa MeAnITIHA 7 7
AbonamenTn 3 3
AabOpaTOpHY UBIIHTBAHISA 2
Texumdecko obcayxparne AMA 2 4
O6y4uenue 2 1
CpAeOHHI yeAyrH 8
Oawmr 26
YAeHCKH BHOC 9
Veayru o AoroBop 25
Apyru pasxoAn 3a BBHIIHI YCAYIH 14 12

O61o 21204 3893

2.2.3. Pa3xoAu 32 aMOpPTH3AIHN

Bua pasxoa 31.3.2014 r. 31.3.2013 r.
PasxoAu 3a amopTH3anUU Ha IIPOU3BOACTBEHH 298 298
ABATOTPARHI MATEPUAAHU AKTUBU 298 298
PasxoAu 3a amopTH3any HA AAMHUHHUCTPATHBHU 87 95
ABATOTPARHI MATEPHAAHN AKTUBU 85 92
ABATOTPANHH HEMATEPUAAHI AKTUBH 2 3

OG0 385 393
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2.2.4. Pa3xoAu 3a 3a1IAaTH ¥ OCHUIYPOBKHU HA IIEPCOHAAA

Pa3xoau 3a: 31.3.2014 r. 31.3.2013 r.
Pa3xoAu 3a 3amaaTy HA B T.4. 904 785
AAMUHHUCTPATHBEH IIEPCOHAA 904 785
Pa3sxoAu 3a ocUrypoBKHU Ha B T.9. 57 51
AAMHHHUCTPATHBEH IIEPCOHAA 57 51
O6mo 961 836
2.2.5. Apyru paszxoau
Bua pasxoa 31.3.2014 r. 31.3.2013 r.
Pasxoan 32 KOMAaHAHPOBKHU 7 13
PasxoaAu mpeacTaBrIrTe AHE 11 18
Pasxoau 3a aapenns 24 3
Pasxoau 6e3 AokymeHT 10
CormaAHN pa3xOAH, IIPEACTABEHH B HATYPa 20
Paszxoan o 1a.208 u 209 3KIT1O 2
Apyru pasxoan 1
OG6mo 55 58

2.2.6. BaaarcoBa CTOMHOCT Ha NPOAAACHU aKTUBU, HU3MEHEHHA HA 3aIIaCH OT HPOAYKIIA,

KAIIUTAAU3ZUPAHU PA3XOAU U APYTH

Bua pa3xoa 31.3.2014 r. 31.3.2013 r.
BasaHcoBa CTOHHOCT HA IIPOAAAEHHU aKTUBH /HeTo/ 49 -
BaaarcoBa cToffHOCT HA IIPOAAACHH AKTUBH 49
OG6u10 49 -
2.2.7. ®uHAHCOBU Pa3X0OAU
Bua pa3xoa 31.3.2014 r. 31.3.2013 r.
Pa3xoAu 34 AMXBHU B T.4. 76 198
ITO THPrOBCKH 32€MH 16 38
IT0 3a€MHU OT (DHHAHCOBH ITPEAITPHATHA 51 70
ITO AU3UHIOBH AOTOBOPH 9 90
OTpunaresHr KypCOBH Pa3AHKU 21
Apyru ¢puHaHCOBH pa3xoAu 121 171
O6m10 218 369
2.2.8. Peayarar ot 0cBOG0O>KAABAHE OT HETEKYIIA AKTHUBU
Bua pa3xoa 31.3.2014 r. 31.3.2013 r.
PesyaraT oT 0cBOGOKAABaHE OT IMOTH, MAIIINHH, ChOPBKEHUA 2 -
baAancoBa croOMHOCT HA OTHHCAHU AKTUBH 19 22
ITpuxoAm OT OCBODOKAABAHE OT AKTUBH 21 22
OG6w10 2 -
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2.2.9. Pa3xoA 3a AaHBIIU

Bua pasxoa

31.3.2014 r. 31.3.2013 r.

Aambou or megarbara

106

Apyru

-6 6

O61o

100 6

CpraacHO AEHCTBAIOTO 3AKOHOAATEACTBO IIEYAADHTE Ce& 00AAraT C KOPHOPATHBEH AaHDK B pasmep 10%.
3a U3YnCAABAHE pa3Mepa Ha OTCPOUCHHTE AAHBLU € IT0A3BaHA craBka 10%, KOATO ce OYaKBa Ad € BAAMAHA

HpI/I O6PH.THOTO Hp OfABACHHC.

APYI'1 OTIOBECTABAHUA

1. Cpbp3aHu AHUIIA U CACAKH CHC CBBP3AHU AHLA

Apy)KeCTBOTO OIIOBECTABA CAEAHUTE CB'BbP3aHU AUI(A:
CoOCTBEHNK HA KAIIMTaAa Ha APYKECTBOTO YHPAKHABAIL KOHTPOA € Huxoaaii 'apgyes MuxaiinoB —

80.55%.

ABIlIEpHY IIPEAIPUATHSA HA IPEAIIPUATHETO
[T1 EC AT AA
CTPOUTEAHA KOMITAHIS TPENC AA
[1C® MOCTUHKEHEPUHL AA
VCM AA
TPENC-BYPTAC EAA
ABITVCTA TPEIC EOOA
POAOIIA TPEVIC EOOA
NH®PACTPOI EOOA
TPENC KBPAJKAAU AA
TPENC I[TAOBAVMB EOOA
TPEIC COIT EOOA
METPO APV KBA EOOA
[THTHA CUTHAAN3ULIV 11 ChOPBKEHIA EAA
TPENC KOMEPC EOOA
TPENC UHTEPHEILIIEHBA EOOA
TPENC XOAUAEN EOOA
TPENC NHKEHEPUHI A33A
TPENC TPAHC EOOA
TPENC CBOI'E EOOA
TPENC MOCTOBUK AJKOVIHT BEHUBP
TPENC ATTPHIALIU A33A
TPENC 3AITAA A33A
TPENC CABHUYEB BPAT A33A

Acommupany IpeAnpUATHA HA IIPEATPUATAETO:
Texuocrpoiumkenepurr 99 AA
Boaen Ilpoexr Crapa 3aropa A33A

MATHICTPAAA TPENC A33A
A33A TPEVIC MHKEKT
A33A TPEVC-ITAEBEH
XEMYC A2 A33A
TPENC CBOTE A33A
OBXOA BPALTA A33A
TPENC COIT A33A
METPO APV KBA A33A
CEPAVKA A33A
3ATOPE A33A
TPENC- KOPAEEA- [TEPHUK A33A
OBXOA MOHTAHA A33A
TPENC EBP A33A
A33A TPEIIC POAOIIN
A33A TPEVIC LIEHTBP

AFOAVIH TPENC A33A

TPENC U3TOK A33A
TPENC BUA A33A
TPENC I[TOPAVM A33A
OBEAMHEHUE METPO TPENC AA3A
TPENC-BI A33A
BUTOILLIA 2014 A33A

IIpeAanpuAaTia, KOUTO Ca IOA OOLI CHBMECTEH KOHTPOA:

Tpetic Codusa AA

Buop Beauka Mopasa AA
Tpetic boakarnc OOA
Hro bpuaxuc EOOA
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APpyru CBBpP3aHU AHIIA:
Peako Tpetic Mareprenrsans OOA

Apyru cBbp3aHu ANIA U3BBH IPyIIaTa:
[Ipeanpusrus ot rpymara Ha ,,l'aauan H” EOOA
Aexor EOOA

A Cu Edp CK-13 Tpetic Petiaundpa kouc. AA
A Cu Edp CK-13 Tpetic Periaundpa koHCOpLIyM
CK-13 Tpanccrpon AA

Kopaea-boarapus EAA

Cb Nmxenepunr AA

Meranasect-xoaa EOOA

Boacrpoii 98 AA

KAro4uoB pbKOBOACH EPCOHAA HA IIPEALIPUATHETO:

Huxonaaii I'anges Muxaiiaos - Msmrbarureaes Aupexrop u Ilpeaceaarea ma CA
Mupocaas Kaages Manoaos - Mameaanteaen Aupexrop u Yaer ma CA

bosau Crosuos Aeaues- Msmbauureaen Aupexrop u Yaen Ha CA

T'aanma Huxoaaes Muxaiinos - Yaen ma CA

Hukoaait Kocraamaos Boaes - Uaen ma CA

Anton Huxoaos Aonues - Uaen mva CA

Mapus 'eopruesa Kapbpaxnkosa - Yaer za CA

Apy>kecTBoTO oroBecraBa caeAHHTEe caspa KbM 31.03.2014 r. u 31.12.2013 r. cbc cBBp3anu Auma

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiara

Kauenr Bua caeaka 31.3.2014 r. 31.3.2013 r.

Tpeiic byprac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 59 101
[T Ec At AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 11 229
Tpetic Tpanc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 253 155
VCM AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 48 60
[1C® Mocrumxenepuar AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 84 35
Poaama Tpetic EOOA ITpoaaxOa HA yCAYIH,CTOKH,AMXBI 18 25
Tpetic Mrreprernrsapa EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 6 2
Tpeiic Komepc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4 4
[Terra CurHasusanna 1 ChbOPbKEHIA EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 1 2
Tpeiic Kppakarm AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 34 34
WNudpacrpoit EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 57 59
Tpeiic Poyac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI - 154
Tpeiic CBore EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2
Tpeiic Codust AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 203 24
Metpo Apyxoa EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 3 3
Tpeiic COIT EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2 2
A33A Tpetic Mmxekr ITpoaaxba Ha yCAYIH,CTOKH,AMXBI 113 98
A33A Xemyc A2 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 529
A33A Tpeiic [Topaum ITpoaaxba HA yCAYIH,CTOKH,AMXBI 672
A33A Tpeiic COIT ITpoaaxba HA yCAYIH,CTOKH,AMXBI 15 303
A33A, Aroann Tpeiic ITpoaaxba HA yCAYIH,CTOKH,AMXBI 143 199
A33A Metpo Apyxba ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4005 1480
A33A Brrrorma 2014 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 132 156
A33A Tpetic Enp ITpoaaxba HA yCAYIH,CTOKH,AMXBI 65

OG0 20 544 4025
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ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

Kauenr Bua caeaka 31.3.2014 r. 31.3.2013 r.
Awu Cu Ed Ck -13 Tpetic Petiaurdpa Koncoprmym  ITpoaaxba Ha yeayru 21
A33A Boaer poexr Crapa 3aropa ITpoaaxOa Ha ycAyru 857
Boacrpoii 98 AA ITpoaaxOa Ha ycAyru 764
OG0 1621 21
ITokymika OT CBBpP3aHH AHIIA B IPyIIaTa
AocraBunk Bua caeaka 31.3.2014 r. 31.3.2013 r.
[T Ec At AA [Toxynxa Ha ycayru,pa AMA, AnxBI 864 110
VCM AA ITokymka Ha ycayru,Ha AMA Anxsu 3 3
Crponreana Kommanus Tpeiic AA [Toxynxa Ha ycayru,aa AMA, AnxBI 5
Tpeiic Komepc EOOA [Toxynxa Ha ycayru,aa AMA, AnxBI 17
Tpeiic Poyac EAA [Toxynxa Ha ycayru,aa AMA, AnxBI 704
Tpeiic Codrst AA [Toxynxa Ha ycayru,aa AMA, AnxBI 275 540
OG0 1142 1379
ITokyrika OT CBBP3aHU AHUIIA U3BBH IPyHaTa
AocraBunk Bua caeaka 31.3.2014 r. 31.3.2013 r.
Tlaamman - H EOOA ITokyrika Ha ycAyTa 16 279 662
Awu Cu Ed Ck -13 Tpeiic Petianadpa Koncoprmym  ITokyrka Ha yeAyra 20 30
Merannsect- Xoaa EOOA ITokymka Ha ycAyru 163 161
OG0 16 462 853
B3emaHmu:A oT CBBP3aHU AHUIIA B IpyIIaTa
KaunenT 31.3.2014 r. 31.12.2013 r.
Tpeiic byprac EAA 3476 3505
[T Ec At AA 2619 2616
Tpetic Tpanc EOOA 349 294
VCM AA 2542 2514
[1C® Mocrumxenepuar AA 813 791
Crpoureana Kommanns Tpeiic AA 29 29
Asrycra Tpeiic EOOA 591 591
Poaama Tpetic EOOA 178 210
Tpetic Mrreprernrsapa EOOA 15 4
Tpeiic Komepc EOOA 25 19
[Teraa Curnasnsanus u cpopbxeHus BEAA 384 410
WNudpacrpoit EOOA 1170 1170
Tpeiic [Taosaus EOOA 21 -
Tpeiic Codrst AA 139 126
Metpo Apyxoa EOOA 1 1
Tpeiic COIT EOOA 1 1
Boakanc EOOA 505
Hro bpuaxuz EOOA 983
A33A Cepanxa 3 3
A33A Tpetic Mmxekr 136 2 444
A33A Xemyc A2 76 76
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A33A Tpetic Cpore 2182 5628
A33A Tpeiic Bua 420 420
A33A Tpeiic COI 18 177 1737
A33A, Aroann Tpeiic 136 134
A33A Metpo Apyxba 1956 8187
A33A Burorma 2014 28 113
A33A Tpetic - Kopaeea Iepruk 74 710
A33A Tperic 3amman 1167
A33A Tperic O6xoa Bparra 2983
A33A Tpeiic Evp 3 3
O6mo 37032 35 886
B3emaHmu:A oT CBBpP3aHU AHUIIA U3BBH IPyHaTa
Kanenrt 31.3.2014 r. 31.12.2013 r.
Taaumnm - H EOOA 8396 8 389
Wrxopxekr OOA 28 28
Awur Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym 7088 12 566
Merannsect- Xoaa EOOA 53 219
A33A Boaer mpoexr Crapa 3aropa 1195 1438
Koaea - boarapua EAA - 15
Boacrpoii 98 AA 918
O6mm0 17 678 22 655
3aAbAKeHUA KbM CBBP3aHU AHIIA B IPyIIaTa
AocraBunk 31.3.2014 r. 31.12.2013 r.
ITu Ec Air AA 976 139
Crpoureana Kommanns Tpeiic AA 29 29
Poaama Tpetic EOOA 162 161
Tpetic Mrreprernrsapa EOOA - 189
Tpeiic Codrst AA 9274 20 190
Buop Beanka Mopasa AA 3 3
A33A Xemyc A2 45 48
A33A Tpetic Cpore 821 821
A33A Tpeiic COI 805 2335
A33A Metpo Apy:xba 761 761
A33A Tpetic - Kopaeea Iepruk 514 514
A33A Tpeiic O6xoa Bpama 917 917
A33A Tpeiic O6xoa MonTana 3697 3696
A33A Tpeiic Smboa 592
OG0 18 596 29 803
3aAbAKeHUA KbM CBBP3aHU AUIIA H3BBH IPyIIaTa
AocraBunk 31.3.2014 r. 31.12.2013 r.
Taaumnm - H EOOA 26 480 21018
Awrr Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym 36 36
CK-13 Tpanccrpoit AA 95 95
Merannsect- Xoaa EOOA 120 140
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A33A Boaer ipoexr Crapa 3aropa 1147 1148
32ABAKEHUA TI0 AUBUACHTH 899 899
PoroBoACTBO 416 416

O61mo 29 193 23752

ITpeaocTraBeHU KpEeAUTH HA CBBP3aHM AUIIA B IPyHaTa

Kpeauromoayuarea Aorosopen A% ITapesx OGe3neuenns /Iapanmmm
pasmep Ha
KpeAuTa
"CK Tpeiic" AA 962 10.50% 31.12.2014r. 3ammc Ha 3aII0BEA
"Tpeiic [Taosaus" EOOA 60 10.50% 31.12.2014r. 3ammc Ha 3aII0BEA
Tpeiic Codpurst AA 4000 1 ceam. 26.7.2014 3AITHIC HA 3AITOBEA
SOFIBOR+5.10
Tpetic Mrreprernrsapa EOOA 200 10.50% 31.12.2014r. 3ammc Ha 3aII0BEA
Tperic Boaxarc OOA 1246 10.50% 20.9.2014 3AIIMC HA 3aII0BEA

Caaaa 1o KpeAuTH, IIPEAOCTABEHU HA CBBP3aHH AHIIA B IPyIIaTa

Kpeauromoayuartea Kparkocpouna gyacr o

AMOPTHU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu
ITu Ec Air AA 343
CK Tpeiic AA 876 1111
CK Tpeiic AA - obesrieHKa (876) (1 088)
Tpetic Mrreprernrsapa EOOA 200 18
Tpeiic [TaoBaus EOOA 48 122
Tpeiic [TaoBaus EOOA-06e3nenxa (48) (121)
Tpetic Tpanc EOOA 6
VCM AA 4
Tpeiic Codpuss EAA 2232 10
Tpeiic boakanc OOA 1246 62
OG0 3678 467

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA B I'pyIiaTa

Kpeauromoayuartea Bsemane kbM  Haumcaenu IToAyuenu Bsemane xkpm
31.12.2013 r. npes 2014 r. npes 2014 r. 31.3.2014 r.

ITu Ec At AA 343 343
Tpetic Mrreprernrsapa EOOA 12 6 18
CK Tpeiic AA 1088 23 1111
CK Tpeiic AA- oGesrenka (1 088) (1 088)
Tpeiic [TaoBaus EOOA 121 1 122
Tpeiic [TaoBaus EOOA-06e3nenka (121) (121)
Tpeiic boakanc OOA 27 35 62
Tpeiic Komepc EOOA 479 5 484 -
Tpetic Tpanc EOOA 6 6
VCM AA 4 4
Tpeiic Codpust EAA 17 26 33 10
(015311 (4] 888 96 517 467
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Tloayuenn KpeAUTH OT CBBP3aHU AUIIA B IPYIIATA

Banxa / Kpeaurop Aorosopen A. % ITaaerx OGe3neuennsn/Iapanmum
pasmep Ha
KpeAuTa
"TPENC KBPAKAA" AA 607 11% 31.12.2014 r.  3ammc Ha 3aII0BEA
"TPENC XOAVAEN" EOOA 411 11% 31.12.2014 r.  3amEC Ha 3aII0BEA

Caaaa 1o IoAyYeHU KPEAUTHU OT CBBP3aHH AUIIA B IPyHATA

Banxa / Kpeaurop Kparxocpouna uacr o
AMOPTHU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu
Tpeiic Kppakarm AA 253 3
Tpeiic Xoanaeit EOOA 350 40
O61mo 603 43

Hauncaenn pasxoAn 3a AUXBH 110 IIOAYYEHH KPEAUTHU OT CBBP3aHU AUIIA B IPyIIaTa

Banxa / Kpeaurop 3aabaxkenue  Hauucaenu ITaarenu 3aabAKkeHHE

31.12.2013r. mpe3 2014r. mpe3 2014r.  31.3.2014r.

Tpeiic Kppakarm AA 3 7 7 3
Tpeiic Xoanaeit EOOA 31 9 40
OG0 34 16 7 43

2. DUHAHCOBU IIOKA3ATEAU

Ne Koedumuentn 2014 r. 2013 r. Pasauka
Crotinocr Crotinocr Crotinocr %
Penrabuanocr:
1 Ha cobcrBenus kamuraa 0.01 0.14 0.13) -91%
2 Ha axtuBure 0.01 0.07 (0.06) -91%
3 Ha macusure 0.01 0.12 0.11) -90%
4 Ha npuxoamre ot mpoaaxOu 0.04 2.25 (2.22) -98%
EdexrusHoCT:
5 Ha pasxoante 1.04 0.85 0.19 23%
6 Ha mpuxoante 0.96 1.18 (0.22) -19%
AuxkBuAHOCT:
7 OO0111a AUKBHAHOCT 1.38 1.31 0.08 6%
8 Brepsa ankBuanoct 1.37 1.30 0.07 6%
9 He3zabaBua AmkBuAHOCT 0.51 0.50 0.01 3%
10  ABCOAIOTHA AMKBHAHOCT 0.27 0.24 0.02 9%
®dunancoBa aBTOHOMHOCT:
11 DuHaHCOBA ABTOHOMHOCT 0.99 0.85 0.14 17%
12 3aaamxEArOCT 1.01 1.17 0.17) -14%
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