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“TPEMC I'PYITI XOAA” AA
Mexannen naauBruAyaseH puaancos oraer kbM 31.03.2015r.

DUHAHCOBHAT OTUYET € UHAUBUAYAACH OTUET HA IIPEATIPUATHUETO.

IIpeamer Ha AEHHOCT 1 OCHOBHA A€HHHOCT Ha IIPEAIIPUATHETO
[IpuaobuBane, yrIpaBACHUE, OLICHKA I IPOARKOA HA YIACTHA B OBATAPCKU H UYKACCTPAHHI APY/KECTBA
VspppriBase Ha CTPOHTEAHO-MOHTAKHHE PabOTH
VipaBAeHHE Ha IIPOEKTH B OOAACTTA HA BUCOKOTO H ITBTHO CTPOUTEACTBO
KoncyaTanTcku yeayru
Tpproscka AciiHOCT
OraaBane ITOA HaeM (CYOAH3HHT) HA ABATOTPARHI AKTUBH

Aara Ha PpUHAHCOBUA OTUET
31.03.2015r.

N3ABAEHHE 3A CbOTBETCTBUE

[IpeArpuATHETO BOAH CBOETO TEKYILO CIETOBOACTBO U M3rOTBA (PUHAHCOBHUTE CU OTYETH B CHOTBETCTBUE
¢ Bcuukn MekAyHApOAHN craHAapTH 32 Quraancopo oramrane (MCPO), komrTo ce ChCTOAT OT:
CTAaHAAPTH 32 (PUHAHCOBH OTYETH H OT ThAKyBaHHA Ha Komurera 3a passacuernns na MCPO (KPMCPO),
or00Opern ot Ceera mo MexayHapoaru caeroBoprn crasaapra (CMCC), u MexayHApOAHHTE
CYETOBOAHH CTAHAAPTH U ThAKyBaHuATa Ha [locrosHHns xomurer 3a pasacuasane (I1IKP), oaobpenu or
Komurera mo Mexayrnapoann cueroBoann craHaaptu (KMCC), kouto edexrmBHO ca B CHAa Ha
01.01.2015 r. u komro ca npuern ot Komucusara va EBporelickus cpros.

BA3A 3A M3TOTBAHE HA ®PMMTHAHCOBHUTE OTUETHU U1 ITPMMAATAHU
CBIIECTBEHU CHUETOBOAHU ITOAMTK



“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAyaseH puaancos oraer kbM 31.03.2015r.

ITpomeH: B C4€TOBOAHATA IOAMTHKA

Bp3mpuerara caeTOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAUHA.
ApyecTBOTO He € HU3BBPIIBAAO IIPOMEHN B CYCTOBOAHATA CH IIOAHTHKA BBB BPB3KA C IIPHAATAHETO HA
Bcnaku HOBH u/mAn pesusupann MCPO, konTo ca epeKTUBHH 32 TEKYIINS OTIETEH ITEPUOA, 3aITOYUBALLL
ma 01.01.2015r., TBil KaTO IIpe3 IIEPHOAA HE € HMAaAO ODEKTH HMAH OIEPAIMH, KOUTO Ca 3aCETHATU OT
npomennre n usmeneHnaTa B MCPO. Edexrer or npomerure B MCPO 3a APyKECTBOTO € CAHHCTBEHO
BbB BDBEKAAHE H4 HOBH M Ppa3IIHpPABAHE Ha CBIIECTBYBAIIHM OIIOBECTABAHNA U IIPEACTABAHE HA
duHaHCOBHTE OTYETH OE3 TOBA Ad CE OTPA3fABA BBPXY CYMUTE, OTYCTCHHU B TAX. KbM AaTaTa HA 0AOOpeHIEe
3a M3AaBaHE HA HACTOAINA (DHHAHCOB OTYET CA HAIIPABEHH H3MEHEHUA H IIOAOOPEHUA B ACHCTBAIIH
CTAHAAPTH, KAKTO CACABA:

CTaHAapTI/I U PA3ACHEHUs, BA€3AU B CHAA B TEKYILIIUA OTYETEH IIEPUOA

CAeAHUTE CTAHAAPTU U H3MEHEHUA KbM CBHILECTBYBAILN CTAHAAPTU U passAcHeHHA, n3paAcHH oT CbBera
3a Memxaynapoann cueroBoanu crapaapra (CMCC) u npuerun or EC ca BAe3Anm B cuaa 3a TexyIus
OTYETCH IIEPHOA!

MC®O 10 “Koncoamaupanu cunauncosu ordern’”, npueru or BEC ma 11.12.2012r. (8 cumaa 3a
TOAHMIIIHH IIEPHOAM, 3artouBary Ha A cAeA 01.01.2014r.),

MC®O 11 “CeBmecrHu cmopasymenusa”, npuern or BEC ma 11.12.2012r. (B cmaa 3a roAnmrHu
IepHoAH, 3arrousamy Ha uAu caea 01.01.2014r.),

MC®O 12 “OnosecraBaHe Ha AAOBE B Apyru npeanpuarus’, npueru or EC ma 11.12.2012r. (8
CHA2 32 TOAHIITHH IIEPHOAH, 3arrousarny Ha HAn cAeA 01.01.2014r.),

MCC 27 (pepusupan mpe3 2011) “KHuauBuasyasnu cpumancosu ordern”, mnpueru or EC Ha
11.12.2012r. (B cuAa 3a TOAUIIIHA IIEPUOAH, 3aniouBaru Ha HAn caeA 01.01.2014r.),

MCC 28 (peBusupan mpe3 2011) “MuBecTniuy B aCOIMHPAHH M CHBMECTHH IIPEAIIPUATHA”,
npueru or EC ma 11.12.2012r. (B criaa 3a TOAUIIIHE ITIEPHOAH, 3artouBarnn Ha An cAeA 01.01.2014r.),

HNsmenenna ava MCPO 10 “Komcoampaupanu cpunancosu ordern’”’, MCPO 11 “CuBmecrHn
cnopasymenusa” u MCPO 12 “OmnoBecrsBaHe HA AJAOBE B APYIH NPEANPHATHA” — IIPEXOAHH

pasnopeadu, npuera or EC ma 04.04.2013r. (B cumAa 32 TOAMIIHHE IIEPUOAH, 3aIIOYBAINN HA HAH CAEA
01.01.2014r.),

HNismenennusa Ha MC®PO 10 “Koncoanaupanu ¢punancosu ordern”’, MCPO 12 “OnosecraBane Ha
AssoBe B Apyru npeanpuarua” u MCC 27 (pesusupan npes 2011) “HMuanBuayasHun puHAHCOBH
oruern” — HMuBectummonnm ApyxecrBa, upueru or EC ma 20.11.2013r. (B cmaa 32 roAuinam
IIEPHOAH, 3artouBary Ha HAu caeA 01.01.2014r.),

HM3menennus va MCC 32 “@Punancosu uacrpymentu: [Ipeacrasane” — Herupane Ha punancosun
aktuBu M ¢punHaHcoBu nacusm, npuern or EC ma 13.12.2012r. (B cmAa 3a TOAWIIHU IIEPUOAH,
3arrouBarny Ha uan caea 01.01.2014r.),

Hismenenusa va MCC 36 “O6e3nenka Ha aktusn’’ — OnosecTaBaHe HAa Bb3CTAHOBHUMATA CTOMHOCT
3a HeprHAHCOBH aKkTHBH, rprera or EC Ha 19.12.2013r. (B cHAa 32 TOAUIIIHE IIEPHOAH, 3AIIOYBAIIN HA
uAau caea 01.01.2014r.),

Hzmenennsa nHa MCC 39 “Punancosu uacrpymentn: Ilpusnapane u onenasane” — Hosanua Ha

AEPUBATHBU W IIPOABAKABAHE HA OTUYUTAHETO HA XeAkupaHe, npuera or EC ma 19.12.2013r. (8
CHAQ 32 TOAMIIHH IIEPHOAM, 3artouBarny Ha uAn cAeA 01.01.2014r.),
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“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAyaseH puaancos oraer kbM 31.03.2015r.

KPMC®O 21 “Haao3n”, npueru or EC ma 13.06.2014r. (B cuAa 3a FOAUIIHHE IIEPHOAH, 3aII0YBAIIN HA
uAum cAea 17.06.2014r.).

Cranpaptn u passacHenus, nuspaaeau or CMCC u npuetn ot EC, xouTo Bce olre He ca BA€3HAAHU
B CHAQA

KbM Aarara Ha HM3AaBaHE 32 OAOOPABAHE HA TO3M (PHHAHCOB OTYET CACAHHTE CTAHAAPTU U M3MEHEHUA
KBM CBIIECTBYBAIII CTAHAAPTH U pasficCHEHHA ca M3AaAeHH oT CbBeTa 33 MEKAYHAPOAHH CUCTOBOAHH
cranpaptu (CMCC) u ca npuern ot EC, HO Bce orrie He ca BAG3AN B CHAA:

ITpomenu B pasamunm craHaaptu “Ilopobpenma B MCPO (muxba 2010-2012)” B pesyarar Ha
TOAMILHUA IIPOEKT 3a nmoaobpenna 8 MCOO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC
16, MCC 24 u MCC 38) oCHOBHO C IleA OTCTpaHfBAHE HA IIPOTUBOpPEYMA K YTOYHBAHE Ha
dopmyanposkn — mpuetu or EC ma 17.12.2014r. (mpomenure 1mie ObAAT IIPUAATaHH 34 TOAHIIIHI
IepHoOAH, 3arrousarmn Ha HAR cAeA 01.02.2015r.),

ITpomenu B paszamunu craHaaptu “IloproOpernsa B MCPO (uuxpa 2011-2013)” B pesyarar Ha
TOAMIIIHUA IPOEKT 3a moAobpenna 8 MCHPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40)
OCHOBHO C I[€A OTCTPaHfABAHE HA IIPOTHBOPEYHA M yrodHBaHe Ha (popmyAnposku — mnpuern or EC Ha
18.12.2014r. (upomenure Ie ODbAAT IPHAATAHH 33 TOAMIIHU IIEPUOAH, 3aIIOYBAIIM HA HAH CAEA

01.01.2015r.),

ITpomenu B MCC 19 “Aoxoau Ha Haetu auna” — ITaaHoBe ¢ AepuHEpanu Aoxoan: BHocku ot
Haetn Anna — npueru or EC ma 17.12.2014r. (B crAa 3a TOAUIITHE IIEPUOAH, 3aITOYBAINN HA HAH CACA
01.02.2015r.).

Cranaapru u passacHeHus, usaaaeHu or CMCC, kouro Bce omre He ca puetu or EC

PBKOBOACTBOTO, CHIITA, Y€ € IIOAXOAMAIIIO A4 CE OIIOBECTH, Y€ CACAHHTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH pAa3fACHEHHUA H IIPOMEHH KbM CBIIECTBYBAIU CTAHAAPTH, KOHTO KbM OTYETHATA AATa Ca BeEde
m3paseHu o1 ChBera 1o MeKAyHApOAHN cueToBOAHNK craAapTa (CMCC), HO Bce orme He ca OAOOPEHH 32
rpuAarage oT EBporexckara KOMHCHA M CHOTBETHO, HE Ca B3€TH BIPEABUA IIPU HM3TOTBAHETO HA TO3H
dunaHCOB OoTdYer. AaTHTE HA BAU3AHE B CHAA IIE 3aBUCAT OT PEIICHUATA 32 OAOOPEHHE 32 IIPHAATAHE Ha
Espomneiickata KoMICHS.

PBKOBOACTBOTO Ha APYKECTBOTO OYAKBA, Y€ IIPHEMAHETO HA TE3M CTAHAAPTH, N3MCHEHHUA Ha
CBINECTBYBAIIU CTAHAAPTU U Pa3fACHEHENA HAMA Ad OKAXKE CBIIECTBEH ePeKT BbPXY (PUHAHCOBHA OTYET
Ha APY/KECTBOTO B IIEPHOAA HA ITbPBOHAYAAOTO UM IIPHAAraHe.

MCOO 9 “OunancoBu uuHcTpyMeHTH (B CHAA 32 TOAUIIHH IIEPHOAH, 3aIIOYBAINM HAa HAH CACA
01.01.2018r.),

MC®O 14 “PeryaaropHu pascpouBaHus Ha CymMu’ (B CHAQ 32 TOAUIIHU IICPHOAH, 3AIIOYBAINN HA UAU

caep 01.01.2016r),

MC®O 15 “IIpuxoAu oT AOrOBOPpHU C KAMEHTH (B CHAQ 32 TOAUIITHU IIEPHOAM, 3AIIOYBAIIH HA MAH CACA
01.01.2017r.),

[Tpomeru 8 MCPO 10 “Koucoananpanu dpunancosu ordern’” u MCC 28 “VHBecTunnu B aCOLUUPAHI
u ceBMecTHH npeAnpuAtas’ — [lpoaaxba MAM amopT Ha aKTHBH MEKAY HHBECTHTOP H HETOBOTO
ACOLIMUPAHO HMAH CBBMECTHO IIPEAIPUATHE (B CHAA 32 TOAWINHU IIEPUOAH, 3aIIOYBAINM HA HAH CACA

01.01.2016r.),

ITpomenn 8 MCOO 10 “Koucoanaupauu punancosu ordern’”’, MCDPO 12 “OmoBecrsaBane Ha ASAOBE B
b

apyru npeanpuaras’ u MCC 28 “MuBectmiiuy B aCONMHMPAHM M CBBMECTHH IIPEAIPHATHA  —

WuBectrmmmonHn ApyxecTsa: Ilprmaarame Ha M3KAIOYEHHSA IIPH KOHCOAMAAITUA (B CHAA 32 TOAHIITHH

IIEPHOAH, 3artouBariy Ha nAu caeA 01.01.2016r.),
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Mexannen naauBruAyaseH puaancos oraer kbM 31.03.2015r.

IMpomern B8 MCP®O 11 “CeBmecrau cropasymenns’ — Orumrane HA HPHAOOMBAHE Ha AfAOBE B
CBBMECTHH ACHHOCTH (B CHAQ 32 TOAWIITHH IIEPHOAH, 3arrousary Ha nan 01.01.2016r.),

INpomenn B MCC 1 “IlpeacraBsane Ha duHarcopu orderi’ — VHuImaTHBa 32 OnOBeCTABAHE (B CHAA 32
TOAMIITHH IIEPHOAH, 3artouBary Ha nAu caeA 01.01.2016r.),

IIpomeru B MCC 16 “Mmorn, mammmuman u cvopbxkenus’ u MCC 38 “Hemarepmasnm axrusu’ —
b
[NoscHeHwE 32 AOIYCTHMUTE METOAH 32 aAMOPTHU3ANUA (B CHAA 33 TOAMIIIHH IIEPHOAM, 3AITOYBAIIN HA UAH

caea 01.01.2016r.),

ITpomernu 8 MCC 16 “Mmorn, mammun u cpopbikenus” u MCC 41 “3emeacame” - 3emeaerne:
ITroroaaBarti pacTeHns (B CHAQ 32 TOAUIITHI IIEPHOAM, 3arouBarmy Ha HAH caea 01.01.2016r.),

ITpomernu 8 MCC 27 “MuauBuayasnu dunancoBu ordern’” — MeToA Ha COOCTBEHHA KAIIUTAA B
camocrofteAHn puuaHcoBU oOT4deTH ((B CHAA 32 TOAMIIHHE IIEPHOAM, 3aIIOYBAINM HA HAH CACA

01.01.2016r.),

[Tpomenn B pasamarn craHaapta “Tloaobpenns 8 MCOO (unkpa 2012-2014)” B pe3yATaT HA TOAHIIHNA
poekT 3a moaoopenus B MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHoBHO C IieA
OTCTPAaHABAHE HA IIPOTUBOPEYUA U YIOYHBAHE HA (DOPMYAHPOBKH (IIPOMEHHTE IIE OBAAT IIPUAATAHM 32
TOAMIITHH IIEPHUOAH, 3artouBary Ha nAu caeA 01.01.2016r.).

Texymu 1 HETEKYyILIN aKTUBHU
AKTHB ce KAACH(HUIINPA KATO TEKYIIl KOTaTO OTTOBAPS Ha HAKON OT CACAHHTE KPUTCPHM:
®  OYAKBA AA PCAAMBHPA AKTHBA MAN BB3HAMEPSABA Ad TO IIPOAAAC HAH YIOTPEOU B CBOA HOPMAACH
OIIEPATUBCH IIUKDA;
®  ABP)KH AKTHBA IIPCAVMHO C IICA THPIYBAHC;
®  0OYAKBA Ad PCAAM3HPA AKTHBA B PAMKUTE HA ABAHAACCCT MCCEIIA CACA KPas Ha OTYCTHISA IICPUOA;
HAH
® AKTHBDT € IIAPHU AU IAPHYHU CKBHUBAACHTH (CbhraacHO Aecpuuurmsara Ha MCPO 7), ocseH ako
332 AKTWBA HfAMA OIPAHHYECHHE A2 OBAC PAa3MCHAH HAU H3IOA3BAH 34 YPEKAAHE HA IIACHB B
IIPOABAKEHHE HAH-MAAKO HA ABAHAAECET MECELIA CAEA KPasfd Ha OTYETHUSA IIEPHOA.
AKTHB ce KAaCH(PHUIIIPA KATO HETEKYII aKO HE OTrOBapsA Ha KPUTEPHHTE 32 KAACHPUITUPAHE KATA TEKYIIL

I/IMOTI/I, MalIvH"u 1 C'LOP’L)KCHI/IH

AKTHBH ce OTYHTAT KaTo VIMOTH, MAIIIMHE H ChOPBKEHUA KOrato otrosapsaT Ha kpurepunre Ha MCC 16
32 IpHU3HABAHE U UMAT II€HA Ha IpHAOOuBaHe paBHa AN 1o-Bucoka o1 700.00 AB. AxrusuTe, KOUTO UMAT
IIeHA Ha IIPUAOOHBAHE IIO-HHCKA OT IIOCOYECHATA C€ OTYHTAT KATO TEKYIIH Pa3sXOAH 34 IIEPHOAA HA
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpEHAaTa CYETOBOAHA ITOAUTHKA. Bceku HMOT, MammnHa u
CBHOPBIKEHHUE CE OLEHABA IIPU IIPUAOOHUBAHETO My II0 I[€HA Ha IIPUAOOHUBAHE OIPEACACHA B CHOTBETCTBUE
¢ m3uckBauusTa Ha MCC 16.

IIpeanpusaTnero e IpHEAO Ad OTYMTA BCAKA HOo3unuA Ha VIMOTHTE, MAIIHHHTE U CHOPBKEHHUATA B
cvotBercrere ¢ MCC 16 1o 1ieHa Ha IPHAOOMBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIMSA U HATPYIIAHA
3ary0a OT OOE3LICHKA.

[TocaeaBaIiu pasxOAU CBBP3aHH C OTAGACH HMOT, MAIIIHHA U CbOPBKEHHE CE OTIYUTAT B YBEAUUICHUE HA
OaAraHCcOBaTa CTOMHOCT HA aKTHBA, AKO € CIIA3CH IIPUHIINIIA Ha rpusHaBaHe onpeaeser B MCC16.
PaxoAuTe 3a TEKyIIOTO OOCAYKBAHE HA FMOTH, MAIIMHH H CBOPBKEHHA CE OTIHTAT B Iedarda HAM
3ary0a B MOMEHTA Ha U3BBPILIBAHETO HM.

bBasarcoBara CTOMHOCT Ha AAACH UMOT, MAIIIIHA ¥ ChOPBIKEHHE CE OTIINCBA:

-IIpU IIPOAAKOA HA AKTHBA;

HAH

-KOIaToO HE CE OYAKBAT HHUKAKBU APYIH MKOHOMHYECKH H3IOAH OT HM3IIOA3BAHETO HA AKTHBA HAU IIPU
OCBODOKAABAHE OT AKTHBA;
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“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAyaseH puaancos oraer kbM 31.03.2015r.

ITewanbara man 3ary0ara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT, MAIIIMHA U CBOPBKEHIE CE BKAIOYBAT B
B Ile4aAbaTa MAHM 3arybaTa, KOrato aktusbT ce ormuire, ocBeH ako MCC 17 He m3HCKBA APYro npu
poAaxOa 1 obparer AusnHr. Ileqarbure mAn 3aryOuTe, Bp3HUKBAIIY IIPY OTIINCBAHE HA UMOT, MAIIIHHA
HAH CBOPBKCHHE CE OIIPEACAAT KATO PASAHKA OT MEKAY HETHHTE IIOCTBIIACHHUSA OT IIPOAAKOATA, aKO HMa
TAaKnBa 1 HAAAHCOBATA CTOMHOCT Ha aKTHBA. 'Te He ce KAACH(UIIMPAT KATO IIPUXOA/ Pa3XOA.

Koraro B x0pa Ha oOnvaiiHarta CH ACHHOCT IIPEAIPHATHETO PYTMHHO IIPOAABA AKTUBH HA KMOTH,
MAIIIMHI U CBOPBIKCHHA, KOUTO € ABP/KAAO 34 OTAABAHC IIOA HACM, IIPEXBBPAA TE3H AKIUBH B
MaTepHUAAHHUTE 3aIIaCH 110 TAXHATA ODAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHHU ITOA HAEM
U CTAHAT ABPIKAHH 32 IPOAakOa. [locTpIAeHIATA OT IpoAaKOATA HA TAKHUBA AKTUBH CC IIPH3HABAT KATO
npuxoan B cpotBerctBue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpmaara, KOraTo akTHBH, ABPAKAHI 32
IPOAKOA B OOMIAMHUA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHN KbM MATCPHAAHH 3AITACH.

VmortnTe, MAIIIHIHUTE U CHbOPBKEHHATA CE AMOPTU3UPAT 110 AUHEHHHSA METOA 32 IIEPHOAA HA OYAKBAHIA
IIOA€3EH MKHUBOT.

Ocrarpunara CTORHOCT H IOACSHUAT KUBOT Ha AKTUB CC IIPEPASTACKAAT IIPU IPHUKAIOYBAHETO HA BCAKA
pHUHAHCOBA TOAMHA K aKO OYAKBAHHATA CE PA3AMYABAT OT IIPEAHUINHNTE IPUOAUZUTEAHH OLICHKI,
IIPOMEHHUTE CEe OTYHTAT KATO IIPOMAHA B CICTOBOAHUTC IPUOAUSHTCAHH OICHKH B choTBeTcTBHE ¢ MCC
8 C4eTOBOAHH ITIOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPUOAUSHTEAHN OLICHKH H IPEILIKH.
AMOPTH3AIHATA 3aII0YBA OT MOMCHT4, B KOHTO HMOTHTE, MAIIMHUTC M ChOPB/KCHHUATA CA HAAMYHHI B
HPEAIPUATHETO, HA MACTOTO WU B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALNATA HM IIO HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTHSAIIMATA HA AKTUBHTC CC IIPCYCTAHOBABABA HA ITO-PAHHATA OT
ABETE AQTH:

-AATaTa, HA KOATO Ca KAACU(DHUIIUPAHHU KATO ABPKAHH 32 IpoAakOa cbraacao MCPO 5.

-AATATA HA OTIIMCBAHC HA aKTHBUTC.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPHOAH HA IIPECTOHM MAHU H3BAKAAHE OT aKTHBHA YIIOTpeOa.

CpCAHI/IHT IIOAE3E€H KHUBOT B I'OAMMHU 32 OCHOBHUTC I‘pyHI/I A”bAFO'FpaI;‘IHI/I MaTCpI/IaAHI/I AKTHUBH, € KaKTO
CACABa:

I'pyma T'oanHN
Crpaau 50
Copoppixenust 25
Marmuau, IpOU3BOACTBEHO ODOPYABAHE 15
B 9ACTHOCT: 4C(PAATOCMECHTEAHH HHCTAAALINI 20
TpancuopTHH CpeACTBa O€3 aBTOMOOUAH 15
ApTOoMOOHMAM 7
Bewaxn ocranaAn aMOpTH3HPYEMU aKTHBU 7

OGesnenka Ha MIMoTH, MaIlIMHU U CHOPBIXKEHUA
Coraacno wmsuckBanmara Ha MCC36 xpM Kpad Ha OTYETHHA IEPHOA CE€ IIPABU IIPELEHKA AAAN
CBIIECTBYBAT MHAMKALINM, Y€ CTOHHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAIIMHNTE U CHOPBKCHHUATA €
obesrieHeHa. B cAy9ail Ha TaKMBa MHANKAIIUN CC H3YHCASBA BH3CTAHOBMMATA CTOMHOCT HA AKTHBA U CC
ompeAeAs 3aryoara OT 0DE3ILIEHKA.

HuBecTuninoHH UMOTH

Karto mmBectunmonun mmotu cbraaceto MCC 40 ¢ orumrar 3emMH u /HAHW Crpaau, H/HAH YACTH OT
CrpaAd, KOUTO C€ ABPIKAT ITO-CKOPO C IIEA ITOAy9IaBaHE HAa IIPUXOAM OT HAEM HAU 32 YBEANYIaBaHE
CTOMHOCTTA Ha KalhuTaAa HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HMAHM Pa3padoTBa 3a ODBACIIO
M3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUNTA KATO MHBECTUIIOHEH UMOT.
VHBeCTHIIMOHEH MMOT CE IIPH3HABA KATO AKTUB CAMO KOIATO € BEPOATHO OBACIINTE HMKOHOMHYECKU
U3TOAHU, IPHIIHCBAHA MY Ad CE IIOAYYAT B IIPEAIPUATHETO U IIEHATA My Ha IIPHAOOMBAHE MOMKE Ad Ce
OIIEHH AOCTOBEPHO.
IlpexpbpASHHIA OT HWAM KBbM MHBECTHIIIOHEH HMOT C€ IIPaBAT, CaMO KOraTo HMa IIpOMAHA B
HU3IIOA3BAHETO, AOKA3aHA IPE3:

®  3ar0YBAHC HA IIOA3BaHE OT CTPAHA Ha COOCTBEHHKA - 34 IIPEXBBPASHE OT HHBECTHI[HOHEH HMOT B

ITOA3BAaH OT COOCTBEHMKA MMOT;
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® zarmouBaHe Ha Pa3pabOTBAHE C IICA IPOAAKOA - 32 IPEXBBPASHE OT MHBECTHUI[MOHCH HMOT B
MaTEPHAAHU 3aIIACH;

o Kpaﬁ HA IOA3BAHETO OT COOCTBEHHMKA - 32 HpCXB’pr}IHC OT ITOA3BAH OT COOCTBEHHMKA MMOT B
HHBCCTUITMOHCH UMOT,
A

®  3arovYBAHC HA OICPATUBCH AM3HHI KbM APYIa CTPaHA - 3d IPEXBBPASHE OT MATCPHAACH 3aIIaC B
MHBECTHIIHOHEH HMOT;

M HBeCTUIIMOHHUTE MMOTH CE OICHABAT IIBPBOHAYAAHO IIO IICHA Ha IPHAODMBAHE, KOATO BKAIOYBA H
Pa3XOAHTE 110 CACAKATA 32 IpuaoOuBaHe cbraacao MCC40.
CAeA II'BPBOHAYAAHOTO IIPU3HABAHE HHBECTHUIIMOHHUTE HMOTH CE€ OTYMTAT II0 MOACAA HA IICHATA Ha
npuaobuBare. OIEHABAT ce IO I[eHA Ha IIPHAOOHMBAHE HAMAACHA C BCHYKM HATPYIAHH AMOPTH3AIIHH K
3aryou ot oOesreHka. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIIMOHHHUTE HUMOTH CE OLICHABAT B
cportBercrBre ¢ nsuckpauuAra Ha MCC106 32 To31 MOAEA.
VHBeCTHIMOHHUTE MMOTH CE OTIHCBAT, LIPU OCBOOOMKAABaHE/IPOAAKOA HMAM IIPH BCTHIIBAHC BbB
(pUHAHCOB AM3MHI/ MAN KOTaTO TPAHO Ce M3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABHE HE CE
O4YaKBA HHKAKBA ODACIA HMKOHOMHYECKa H3roAa. [lpm ompeseAsHe Ha Aarata Ha OCBODOXKAABaHE 3a
HMHBECTHITHOHEH UMOT ce mpuAarat kpurepuure 868 MCC18 3a mpusHaBaHe Ha IPUXOA OT IpOoAaxkOa Ha
CTOKH HAN CE B3€Ma IIOA BHHMAHIE CBOTBETHOTO yKasaHme B aombAaHeHuero kbm MCCI18. MCC17 ce
LIpHAAra IpU OCBOOOMKAABAHE Upe3 BCTHIIBAHE BHB (DHHAHCOB AMSHHI HAH IIPH IIPOAKOA ¢ OOpareH
AWM.
[Tewanbure u 3aryOHTE OT H3BAKAAHE OT YIOTPEOA MAH OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPCACAAT KATO PA3AHKA MCKAY HETHHTC IIOCTBIIACHHA OT OCBODOKAABAHETO M OAaAaHCOBATA CyMa Ha
aKTHBA M C€ IIPU3HABAT B Ie4anbara HMAM 3arybarTa 3a IIEPHOAA HA H3BAKAAHE OT YIOTpeDA HAH
ocBoOxAaBane, ocseH ako MCC17 He n3anuckBa APYIo IIPH IIPOAAKOa C OOPATEH AU3HHI.

O0e3eHKA HAa UTHBECTUILIMOHHYU UMOTH
Coraacno wmsuckBanmara Ha MCC36 kpM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELEHKA AAAN
CBIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA HA HHBECTHIIMOHHHUTE HMOTH € OOe3lleHeHa. B cayuail Ha
TAKHBA MHANKAIIUH CC M3YHCAABA BB3CTAHOBUMATA CTOMHOCT HAa MHBECTHIIMOHHHUTE HMOTH H CC OIIPCACAA
3arybara oT OOe3LIeHKA.

Hemarepnasan aktusu

IIpeanpuarrero OTYMTA PArPAHUYUMUATE HEUAPUYIHH AaKTUBU Oe3 usnmdecka CyOCTAaHIHA Kato
HEMATEPHAAHH AKTHUBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHUB H KPUTEPHUUTE 32
npusnabate gpopmyanpanu 8 MCC 38.

HemarepuaseH akTHB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPECAIIPUATHETO IIIE ITOAYIN OYAKBAHUTE O'bACIIH
HMKOHOMHUYECKU IIOA3M, KOUTO Ca CBBP3aHU C aKTHB M CTOHHOCTTA Ha aKTHUBA MOXKE Ad ObAE OIPEACACHA
HAAEKAHO.

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTUBH CE OTYUTAT 110 IIEHA HA IIPUAOOHBAHE.

Ilenara Ha IPUAOOHBAHE HA OTACAHO IIPHAOOUT HEMATEPHAACH aKTHB ce orpeaead ceraacaio MCC38 u
BKAIOYBA:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BbPXY IIOKYIIKATA, THPTOBCKUATE OTCTBIIKH
U padaTH Cce IPUCIIAAAT;

u

-BCAKAKBU CBBP3AHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IpUAOOHBAHE HA HEMATEPHAACH AKTHB IIPHAOOHUT B 3aMAHA C HEIIAPUYCH AKTHB CE H3MEPBa 110
CIPAaBEAAHBA CTOHHOCT, OCBEH aKO:

-pa3sMeHHaTa ACHHOCT HAMA THPrOBCKA CHIIHOCT;

HAT

-CIIPaBEAAUBATA CTOMHOCT HUTO Ha ITOAYYCHHA AKTHUB, HUTO HA AAACHHSA AKTHB, MOKE Ad ObAe M3MepeHa
HAACKAHO.

[TpuAoOHUTHAT aKTHB Ce M3MepBa IO TO3W HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIINIIE AAACHHA aKTHB. AKO IIPHAOOHTHAT aKTHB HE € OLIEHEH II0 CIIPABEAAHBA CTOMHOCT, HETrOBaTa
LIeHA Ha IPHAOOMBAHE Ce M3MEPBA II0 OAAAHCOBATA CTOHHOCT HA AGACHUS AKTUB.
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Llenara Ha IpHAOOMBAHE Ha BBTPEIIHOCH3AAACH HemarepuaAeH axtus cbraacHo MCC38 e Herosara
ceOECTOMHOCT BKAIOYBAIIA CYMATA HA Pa3XOAHTE, HAIIPABCHU OT AATAT4, HA KOATO HEMATCPHAAHUAT AKTHUB
€ OTTOBOPHA 32 IIBPBH IIbT HA KPUTEPUHUTE 34 IIPHU3HABAHE.

HemarepmasHnuTe akTHBH Ce OTYHTAT CACA IPHAOOHMBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPyIIaHATA AMOPTH3AIUA M HATPYIIAHH 3aIyOH OT OOC3IICHKA.

[IpeApusTeTO OLICHABA AAAH IIOAE3HHAT HKUBOT HA HEMATEPHAACH aKTUB € OIPAHHYCH HAH
HEOIPAHHYCH M a4KO € OIPAHHYCH, IPOABAKUTCAHOCTTA Ha, HAH OpOs HA IIPOM3BOACTBCHITE MAN CXOAHHI
CAHHHII, CbCTABAABAIIY TO3H ITOAE3EH KUBOT.

HemarepmaseH akTuB ce pasrACKAd, KATO HMAIT] HEOTPAHUYCH IIOAC3CH JKUBOT KOTATO, Ha 0asaTra Ha
aHAAW3 HA CbOTBETHUTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAUMO OIPAHHYECHHE 32 IIEPHOAR, IIPE3 KOUTO ce
OY4KBA AKTUBBT Ad TCHEPHPA HCTHHU IIAPUYHI IIOTOIN 34 IIPEAIIPUATHCTO.

HemarepuasHuTe aKTHBH C OIPAHHYEH IIOAE3EH JKUBOT CE aMOPTH3UPAT, 4 HEMATEPHAAHHUTE aKTHBH C
HEOTPAHHYEH IIOAC3EH KUBOT HE C€ AMOPTU3UPAT.

HemarepmasHnuTe aKTHBH KOWTO IIOAACKAT HA AMOPTH3AIMA CE AMOPTHSHPAT IO AHMHCHHHA METOA 32
CpOKa Ha OIIPEACACHHA IIOAC3CH JKUBOT.

AMOPTH3AIHATA 3AII0YBA, KOTATO AKTUBBT € HA PA3IOAOKCHHUE 32 IIOA3BAHE, T.¢. KOTATO TOH € Ha MACTOTO
U B CBCTOAHUETO, HEOOXOAHMO 34 CIIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIIHATA Ce IIPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBDLT € KAACH(DUIIMPAH KATO ABPKAH 33 IPOA@xKOa (MAH BKAIOYEH B IpyIIaTa 32
0OCBODOKAABAHE, KOATO € ABPKAHA 32 IPOAAKDa) B chorBeTcTBIe ¢ MCDO 5

u

- AATaTa, Ha KOATO aKTHUBDBT € OTIIHCAH.

CpCAHI/IHT IIOAC3CH KHBOT B I'OAMHH 32 OCHOBHHTC I'DYIIN aMOpTI/ISI/IpyeMI/I HeMaTCpI/IaAHI/I AKTHUBH, €
KaKTO CA€ABaA:

I'pyma T'opnEm
[Iporpamuu mpoaykru, codryep 5
Beuuku ocranasu aMmopTusupyeMu aKTuBU 7

OO6e3neHKa HA HEMATEPUAAHU ABATOTPAHHU aKTUBU
Ceraacao wmsnckBanmara Ha MCC36 kbM Kpad Ha OTYCTHHA IIEPHOA CE IIPaBH IIPEIICHKA AAAH
CBIIECTBYBAT HMHAHKALIUH, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPAMHN aKTHBU € ODe3lieHeHa. B
CAyYaH Ha TAKUBA MHAUKAIIUMA C€ H3YHUCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTUBHTIE U CE OIPEACAS
3arybara oT OOe3LIeHKA.

PUHAHCOBU AKTUBU
[Mpeanpusaruero npusara MCC32 u MCC39 npu oraurane Ha (PHHAHCOBH AKTHBU.
DUHAHCOB AKTUB € BCEKU AKTHUB, KOITO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIMTAA Ha APYIO IPEAUPHATHE;
- AOTOBOPHO IIPaBO:
®  Aa CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEAIIPUATHE;
HAT
® A2 ce pasMeHAT (PUHAHCOBU AKTHBU HAM (DHHAHCOBU IIACHBU C APYIO IIPEAUPHATHE IpU
YCAOBHSA, KOUTO €4 IOTEHIIHAAHO OAATOIIPHATHH 32 IPEALIPHATHETO;
-AOTOBOP KOHTO IIle ObAE HAU MOXKE A2 ObAC YPEACH B COOCTBEHH HHCTPYMEHTH HAa COOCTBEHH KAITHTAA
EeMUTEHTA U €:
®  HEAepHBATHUB, 32 KOMTO IPEALIPHATHETO € HAH MOKE A4 OBAEC 3aABAKEHO Ad IIOAYIU IIPOMEHAUB
Opoil OT HHCTPYMEHTH COOCTBEHNS KAITUTAA HA IIPEAIIPUATHETO;
HAT
®  ACPHBATUB, KOWTO Ie OBAE HMAH MOKE Ad ODBAE YPEACH Upe3 pa3mAHA Ha (DUKCHpaHA Cyma
IIAPUYHU CPEACTBA HAH APy (DMHAHCOB aKTHB 32 (PUKCHPAH OPOI OT COOCTBEHUTE KAIIUTAAOBH
WHCTPYMEHTH HA IIPCAIPUATHETO. 3a Ta3H IIEA HHCTPYMCHTHTE Ha COOCTBEHHA KAIINTAA Ha
HPEAIPUATHETO HE BKAIOYBAT YHPKHAEMHU (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIIHMPAHH KATO
MHCTPYMEHTH HA COOCTBEHHS KAIINTAA, KOHTO HAAAraT Ha IIPEAIPHATHETO 3aABAKEHHETO A2
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IPEAOCTABH Ha APYT4 CTPAHA IPOIOPIHOHAAEH AAA OT HETHUTE AKTHUBU HA IIPEAIIPUATHETO CAMO
IIPH  AMKBUAAIMA,UAN HHCTPYMEHTH, KOHTO Ca AOIOBOPH 32 ODBACIIO IIOAYYABAHE HMAHM
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA HA IIPEAITPHATHETO.

PunaHCOBUTE MHCTPYMEHTU-AKTHBU CE KAACH(PUIIMPAT B CACAHHTE KATETOPHH CBIAACHO HM3UCKBAHHATA

aa MCC 39:
e  (OuHAHCOBH AKTHBH, OTIYHTAHH 1O CIIPABEAANBA CTOMHOCT B IIe4aAbaTa HAM 3aryoaTa
- ABpPIKaH 32 ThPIyBaHe (DHHAHCOB AKTUB
- OIPEACACH IIPH IIBPBOHAYAAHOTO My IIPH3HABAHE OT IPEAIPUATHETO 32 OTIHTAHE IIO
CIPaBEAAHBA CTOMHOCT B I1e9aAbaTa AU 3ary0ara.
e  IHBECTHIIHE ABPKAHU AO ITAACHK
e Kpeaurn u B3eMaHUA

e  (OuHAHCOBHU AKTHBH HA PA3IIOAOKECHHUE 32 IIPOAAKOA.
Ilpeanpusruero npusHaa (PUHAHCOB aKTUB HAX (DHHAHCOB IIACHB B OTYeTa 3a (DHHAHCOBOTO
CBCTOSIHHE, KOTATO M CaMO KOTATO IIPEAIIPHATHETO CTaBa CTPaHA II0 AOTOBOPHUTE YCAOBHS Ha
HHCTPYMEHTA.
[lp rppBOHAYAAHOTO CH Ipu3HaBaHe (DHHAHCOBUTE AKTUBH CE€ OTYHTAT IO CIPABCAAHBATA UM
CTOMHOCT, ITAIOC B CAy4ail Ha (PUHAHCOBH 4KTHBH, KOUTO HE CEC OTYHTAT IIO CIPABEAAHBA CTOMHOCT B
rmeqanbara MAH 3ary0ara, PasXOAHUTE II0 CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
M3AABAHETO HA (DHMHAHCOBUSA AKTHUB.
CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIPUATHETO OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:

e [lo cpaBeaAnBa CTOHHOCT
-(DHHAHCOBN AKTHUBH, OTYUTAHH II0 CIPABEAANBA CTOHHOCT B ItedaAbaTa HAM 3arybara;
- (PUHAHCOBYU AKTHBU Ha PA3IIOAOXKEHHE 32 IIPOAAKDA;
C H3KAFOYEHHE HA MHBECTUIINN B HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA, KOUTO HAMAT KOTHPAHA ITa3apHA
IleHA Ha AKTHBCH I1a3ap M YHATO CIIPABCAAHBA CTOHHOCT HE MOMKE AA CC OLCHH HAACKAHO, KAKTO I
ACPHBATUBH, KOUTO Ca OOBBP3AHM C HEKOTHPAHN HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HAN TPsAOBa Aa ce
YPEAAT Upe3 MPEXBBPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMCHTH Ha COOCTBCHHSA KAIIHTAA, KOHTO CE€
OILICHABAT 110 IICHA HA IIPUAOOUBAHE.

e [lo aMoprusupaHa CTOMHOCT C H3IIOA3BAHETO HA METOAZ HA e(DEKTUBHIA AUXBEH IIPOLICHT
-KPEAUTH U B3EMAHU;
-MHBCCTHUIINH, ABP/KAHHI AO ITAACK;
[Tewan®u u 3arybu OT PUHAHCOBH AKTHUBH

e [leyaaOu u 3aryOH KONTO BB3HHKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha (PUHAHCOBH
AKTHBH CE IIPH3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba or (pUHAHCOB aKTUB HMAHM (DHHAHCOB IIACHB, KAACH(DHUIIUPAH KATO OTYUTAH IIO
CIPAaBEAAHBA CTOMHOCT B IT€9aA0aTa HAN 3ary0aTa, ce IIPU3HABA B OTYETA 32 AOXOAUTE.

-Ileganbara mam sarybara or (DHHAHCOB aKTHB Ha Pa3slIOAOKEHHE 32 IIPOAKOA Ce IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAFOYEHHE HA 3aryOouTe OT OOE3ICHKA U IIeIaAOnTe U 3aryDHTe OT OOMECHHHUTE
KypCOBE AO MOMCHTA Ha OTIIMCBaHE Ha (PMHAHCOBHS aKTHB. B TO3M MOMEHT HATpYyIIAHATA ITe9aAbATA A
3ary0ara, IIPH3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, C€ IPEKAACH(HUIHIPA OT COOCTBEH KAIIHTAA B
regasbara HAH 3aryoaTa KaTo KOPEKIHUA OT IPEKAACH(DHKALIHAL

e AwmxBaTa, KOSATO CE M3YHCAfBA C H3IIOA3BAHC HAa METOA2 Ha c(CKTUBHES AHXBCH IIPOLICHT, CE
IIPU3HABA B OTYETA 32 AOXOAHUTE.

e AuBuAeHTHTE OT HMHCTPYMEHTH Ha COOCTBEHMA KAIIHTAA Ha PA3IOAOXKEHHE 33 IIPOAAKOa ce
[IPHU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTAHOBH IIPABOTO HA IIPEALIPUATHETO Ad HOAYIH
HAAQITAHE.,

e 3a (uHaHCOBUTE AKTHBU, KOUTO CE€ OTYHTAT IO AMOPTH3UpPAaHA CTOMHOCT, IIe4aAOaTa HAN
3arybaTa OT aKTHBA CC IIPHU3HABA B OTYCTA 32 AOXOANTE, KOTATO (DUHAHCOBHAT AKTHB HAH
(PUHAHCOBHUAT IIACHB CE OTIIHMCBA UAM OOE3IIEHABA U IPe3 IIPOLIECA Ha AMOPTH3HPAHE.

[Ipeanpusruero ormucsa (GUHAHCOB AKTHB, KOTATO!

®  AOTOBOPHHUTE IIPaBa BBPXY IAPHYHUTE IOTOLH OT (PUHAHCOBHS AKTUB €A H3TCKAL,
HAT

®  IpexBbpAf (DHHAHCOBHA aKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIPaBa 3a IIOAYYABAHE Ha
[IAPUYHH HOTOIX OT (DHHAHCOBHUSA aKTHB HAH €2 3aI1a3CHI AOTOBOPHHUTE IIPaBa 34 ITIOAYYaBAHE HA
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HAPUYHUTE IIOTOLUU OT (PUHAHCOBUA AKTUB, HO € II0€TO AOTOBOPHO 3aABAKEHHE 34 IIAAIIAHE HA
[IAPUYHY IOTOIN Ha CAMH HAU IIOBEYE IIOAVIATCAN B CIIOPA3YMEHHE H TPaHC(EPBT OTTOBapsA Ha
ycAoBHATa 3a oTrEicBaHe cbraacao MCC 39.

VcaoBus 3a oTIHICBaHE:

Korato mpeanmpustmero npexbpAn (DUHAHCOB aKTHB TO OIICHABA CTCICHTA, AO KOATO IIE 3aITasH

PHCKOBETE U IOA3HTE OT COOCTBEHOCTTA BHPXY (PUHAHCOBHSA AKTUB:

® AKO IIPCAIPHUATHETO IIPEXBBPAM B 3HAYUTECAHA CTEIIEH BCHYKM PHCKOBE M IIOA3H OT

COOCTBEHOCTTA BBPXy (PUHAHCOBHA AKIUB, IPCAIIPHATHCTO OTNNCBA (DHHAHCOBUA AKTHB I
IIPU3HABA OTACAHO KATO aKTHUBH HAM IIACHBHA BCHYKM IIPaBa U 3aABAKCHIA, CB3AAACHU HAU
3amaseHu apu Tparcdepa;

® KO IIPEAIPHUATHETO 3aIIa3W B 3HAYNTEAHA CTEIIEH BCHYKH PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBPXy (PUHAHCOBHSA AKTHB, IPEAIPUATHETO IIPOABAKABA Ad IIPH3HABA (DHHAHCOBHUS AKTHB;
® KO IPEAIPHATHETO HHUTO IIPEXBBPAS, HUTO 3aI1a3Ba B 3HAYMUTECAHA CTCIICH BCUYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (PHHAHCOBHSA aKTUB, IIPEAIIPUATIETO OIPEACAS AAAH € 3aIIA3HAO
KOHTPOA BBpPXy (DHHAHCOBUA aKTHB. B TO3M cAyqaii:
-AKO IIPEAIIPHUATHETO HE € 3alla3HAO0 KOHTPOA, TO OTIHCBA (PUHAHCOBHA 4KTHB U
IIPU3HABA OTACAHO KATO AKTHUBH MAU ITACHBU BCUYKH IIPaBa U 3aABAKCHHUSA, Chb3AAACHU IIpH TpaHcdepa.
-AKO IIPCAIIPHATHCTO € 3aMIA3MAO KOHTPOA, TO IIPOABAKABA AA IIPH3HABA (DHHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABANKABAILIOTO MY Y9ACTHE BB (DHHAHCOBHUSA AKTUB.
[pu oTmmcBaneTo HA (DHHAHCOBUA AKTHB PASAIKATA MCKAY:
a) Herosara 0aAaHCOBA CTOHHOCT; U
0) cymara Ha IIOAYYCHOTO BB3HATPAKACHUC (BKAIOYBAINO BCUYKU ITIOAYICHH HOBH AKTHBHU, MIHYC
BCHYKH IIOCTH HOBH ITACHBH), M BCHYKH HATPYIIAHH II€YaAOM HAM 3aryOH, KOHTO Ca OHMAM IIPHU3HATH
AMPEKTHO B COOCTBCHUSA KAITUTAA CC IIPH3HABA B OTICTA 32 AOXOAUTE.
O0es1ieHKa 1 HECHOUPAEMOCT Ha (DUHAHCOBU aKTHUBH
[IpeanpusTreTo IIpeLicHABA KbM Kpas Ha BCEKH OTYECTCH IIEPHOA AAAM €A HAAHUIE OOCKTUBHH
AOKA3aTEACTBA 32 ODE3IICHKATA Ha (PUHAHCOB AKTUB MAW Ha TPYIA OT (DHMHAHCOBU AKTHBIL
PuHAHCOB AKTUB MAH IPyIA OT (DUHAHCOBH aKTHUBH CE CIHUTAT 3a OOC3LIEHEHH U €A Bb3HUKHAAU 3aIyOH OT
00e3IICHKA, KOTaTO €A HAAHIEC ODCKTHBHN AOKA3aTCACTBA 32 OOEC3IICHKA, IIPOM3XOMKAAINN OT CAHO HAH
[IOBEYE CHOUTHSA, KOUTO €4 HACTBIIMAY CACA II'BPBOHAYAAHOTO IIPU3HABAHE HA aKTuBa (chOmTHE "3ary6a")
U KOraTo ToBa CchOmTHE 3aryoa (MAM chOnTHA) NMA €PEKT BbPXY OYaKBAHHTE OBACIIU ITAPUYHU ITOTOLU
oT (DUHAHCOBHUA AKTUB HAH OT IPylara (DUHAHCOBU AKTHBH, KOUTO MOTAT Ad C€ OLICHAT HaACKAHO. Moxke
Ad HE € BB3MOKHO Ad C€ HACHTH(UINPA CAMHUYHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPUYHHUAO
obesnenkara. Ilo-ckopo obesleHkara MOKE Ad € IPUIHMHEHA OT KOMOMHHpPaHUA eeKT Ha HAKOAKO
CpOMTHA.
3aryOuTe, KOMTO Ce OYAKBAT B PE3YATAT HA OBACIIHTE CHOMUTEHS, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPHU3HABAT.
e (OO0esrenka Ha (DUHAHCOBU AKTHBH, OTYUTAHI 10 AMOPTH3UPAHA CTOHHOCT
AKO nMa OOCKTHBHE AOKA32TCACTBA, Y€ € BB3HUKHAAA 3ary0a OT OOE3IICHKA OT KPCAUTH U B3CMAHIS HAN
OT HHBECTHIINN, ABPIKAHH AO IIAACK, OTYHNTAHH II0 aMOPTH3HpaHAa CTOMHOCT, CyMaTa Ha 3ary0aTa ce
OILICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA M HACTOAIIATA CTOHHOCT HA OYAKBAHHUTE
OBACIIN HAPUIHH ITOTOLHU (C U3KAFOYEHHE Ha OPBACIIHUTE KPEAHTHHU 3aIyOH, KOHTO HE €2 Bb3HHKHAAL),
AMCKOHTHPAHU C ITbPBOHAYAAHUA €(PEKTUBEH AHXBEH IIPOLICHT 32 (DHHAHCOBUA aKTUB (T. €. eDEKTHBHUAT
AMXBEH IIPOIICHT, U3YNCACH IIPH II'bPBOHAYAAHOTO IIPU3HABAHE). baramcoBara CTOHHOCT Ha aKTHBA CE
HAMAAfIBA M CyMaTa Ha 3ary0ara ce IIpU3HaBa B IedarbaTa HAN 3ary0aTa.
e OO0esrenka Ha (DUHAHCOBU AKTHBH, OTYHUTAHU 110 [IEHA HA IIPHAOOUBAHE
AKO rMa OOEKTHBHI AOKA3aTEACTBA, Y€ € Bb3HHUKHAAA 3ary0a OT 00e3IeHKa Ha (DHHAHCOB AKTHB OTYHTAH
II0 IIeHA Ha IPHAOOMBAHE, CyMaTa Ha 3aryoara OT OOE3IEHKA CE OLCHABA KATO PA3AHMKA MEKAY
GaaaHCOBaTa CTOHHOCT HA (DHHAHCOBUSA AKTHB M HACTOSAINATA CTONHOCT HA OYAKBAHHUTE OBACIIN TAPUIHI
IIOTOLIN, AUCKOHTHPAHH C TEKYIIUA 11a3aPEH IIPOLIEHT Ha BBb3BPBIIAEMOCT 32 IOAOOEH (PUHAHCOB aKTHUB.
3aryOure ce IpusHaBaT B IledaAbara HMAM 3ary0ara. TakmBa 3aryOM OT OOE3LIEHKA HE IIOAACKAT HA
BB3CTAHOBSBAHC.
e (OO0esrenka Ha (DUHAHCOBU AKTHBU Ha PAa3IIOAOKEHIE 34 IIPOARKOA
Koraro crraa B crupaBeaAnBaTa CTOMHOCT HA (PUHAHCOB aKTHB HA PA3IIOAOKEHHE 32 IIPOARKDA € IIPU3HAT
AMPEKTHO B COOCTBCHHS KAIIMTAA U HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTUBBT € OOC3ILICHEH,
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HATpyIIaHaTa 3aryba, KOSTO ¢ IIPHU3HATA B APYI BCCOOXBATCH AOXOA, C€ H3BAKAA OT KAIIMTAAd K CE
IIpH3HABA B IedaA0aTa AU 3ary0aTa AOPH aKO (PUHAHCOBHAT AKTHB HE ¢ OTIIHCAH.

CymaTa Ha HATPYIIAHATA 3aIy0a, KOATO CE IPEKAACH(HIMPA OT COOCTBEH KAIIUTAA B Iredarbara HAHM
3arybaTa, ¢ PA3AMKATA MEIKAY IICHATA Ha IpHAOOMBaHe (HETHO OT IIOTAINCHNA HA TAABHUIATA U
AMOPTH3AIINA) U TEKyIaTa CIIPABCAANBA CTOMHOCT, MUHYC 3arydaTa OT 0De3IleHKa Ha (DIHAHCOBUSA AKTUB,
IIPU3HATA IIPEAH TOBA B IIe4arbaTa HAHM 3arydara.

3aryOu oT 06€e3IIeHKa, IPHU3HATH B ITe9aAbaTa HAH 3ary0ara, 33 HHBECTHUIINSA B HHCTPYMEHT Ha COOCTBEHMA
KAIIITAA, KAACH(PUIIUPAH KATO HA PA3IOAOMKCHHUE 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IeuarbaTa HAHM
3arybara.

3aryOu o1 0Oe3IeHKa, IPU3HATH B IIe9aAbaTa HAU 3ary0aTa, 33 AbATOB HHCTPYMEHT, KAACH(PUIIMPAH KATO
Ha PA3IOAOKCHIE 32 IIPOAAXKDA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa C¢ IIPU3HABA B IredarbaTa HAK

zarybara.

ITapuunu cpeacTBa
[TapuaHuTe CPEACTBA BKAIOYBAT IIAPUYHH CPEACTBA B OPOM M OE3CPOYHH ACIIO3UTH, CBOTBETHO B ACBA U
BBB BAAYTA.
[TapuaHpTE €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHU HHBECTUIINN, KOUTO €4 ACCHO OOPBIIACMI
B KOHKPCTHH ITAPHYHI CYMH H ChABPIKAT HE3HAYUTCACH PHCK OT IIPOMAHA B CTOMHOCTTA HM.
[IpeApuATHETO € IPUEAO IIOAUTHKA A2 OTYHTA B CHCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHH
AemosuTH — A0 3 Meceria B cbcraBa Ha mapudHHTE CPEACTBA B OTYETa 32 (PHMHAHCOBOTO CBCTOSHHE €2
IIPCACTABCHY M HAYHCACHHUTEC M HEIOAYYCHH AHXBM IIO CBIIHTC ACHO3UTH KBM Kpasd Ha OTYCTHHA
LIEPHOA.

AsdAroBe 1 yuacTua
Bengkn nHBeCTHIINE I'bPBOHAYAAHO C€ IIPU3HABAT IO METOAA HA LIEHA HA IPUAOOHBaHEe /ceOeCTOMHOCT.
MetoA Ha 1ieHaTa Ha IPUAOOHBaHE /cebeCTOMHOCTTa/ € METOA 32 OTYNTAHE HA AGACHA MHBECTHULIS, IIPH
KOHTO HMHBECTHIIMATA CEe IPHU3HABA IIO ILieHA Ha npuaobmBane /cebecroitnocr/. Ilpeanpusruero
IIPH3HABA AOXOAA OT HMHBECTHIIMATA CAMHCTBEHO AO CTICICHTA, B KOATO TO IIOAYYABA PASIPCACACHHS OT
HATPyIIAHHTE IIe9aAOM HA IIPCAIIPHATHCTO, B KOCTO € HMHBECTHPAHO, BB3HUKHAAI CACA AATATA Ha
npupobuBareTo. IloAydeHH paslIpeAcACHUSA, HAABHUINABAIINM TE3M II€YAADH, C€ PasTACKAAT KaTo
BB3CTAHOBSBAHE HA HHBECTULIMATA M CE IIPU3HABAT KATO HAMAACHHE HA II€HATA HAa IIPHAOOHBAHE
/cebecToHOCTTa/ Ha MHBECTUIINATA.
WMuBecTuIMuTe B ADBIIEPHH MPEAIPUATHA CE OTIHTAT W IPEACTABAT IO I[CHA HAa IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBectuiiuure B aCOLHUHUPAHH IIPEAIPHATHA C€ OTIHTAT WU IIPEACTaBAT IO ILI€HA HA IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBecturmure, KOUTO HE Ca KAACH(DUIIUPAHU KATO ABILNECPHH U ACOLHMHPAHH IIPEAIPHUATHA CE OTIUTAT
II0 CIIPABEAAHBA CTOMHOCT KAACH(HUIMPAHH KATO KaTO (DHHAHCOBM AKTHBH HA PA3IOAOXKCHHE 32
1poAax0a, cpraacHo usucksanuara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMUTE €A B KAIIUTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA [Ia3apHA IICHA HA AKTHUBCH I1a3ap W YUATO CIIPABCAAMBA LICHA HE
MOZKE A4 CE OIIPEACAH HAACKAHO CE OTUUTAT II0 LIEHA Ha IPUAOOHBaHe /ceOeCTOMHOCT.
WNusectunuu konto ca kaacudumupanu B cborsercrsue MCPOS5 kato Abprkanu 3a mporakba/man ca
BKAFOYCHH B IPYIIA 33 H3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DHUIINPAHA KATO AbPKAHA 32 IIPoAaxDa / ce
orunTar B cpotBercTBue ¢ To3u MCOO.

KpeAntH, THProBCKU U APYI'H B3€MAHUS
Kpeanture u B3eMaHHATA €A HEACPUBATUBHH (PUHAHCOBU AKTUBH C (PUKCUPAHU HAM OIIPEACAIEMH
ITAAITAHES, KOUTO HE CE KOTHUPAT Ha aKTUBCH IIa3ap, C N3KAFOUCHIE Ha:
®  Te3M, KOUTO IIPCAIIPHATHCTO BB3HAMEPABA Ad IIPOAAAC He3aDAaBHO HAN B OAM3KO ObAeIle, KOUTO
me ObAaT KAACHU(PHLIUPAHN KATO ABPKAHM 34 THPIYBAHE M TE3M, KOUTO IIPEAIPUATHETO
OIIpEACAS IIPH IIbPBOHAYAAHOTO IIPH3HABAHEC KATO OTYHUTAHH IIO CIPABEAAHBA CTOHHOCT B
rreqanbara HAH 3aryoara;
® Te3M, KOUTO IIPCAIIPHATHCTO OIPECACAS KATO HAa PasIOAOKCHHE 32 IIPOAXKOA IIpH
I'BPBOHAYAAHOTO IIPU3HABAHE; UAU
®  Te3d, IPU KOUTO ABPIKATEAAT MOXKE Ad HAMA BB3MOXKHOCT Ad BB3CTAHOBH B 3HAYUTCAHA CTCIICH
IIIAATA CH IIBPBOHAYAAHA MHBCCTHUIUS, C U3KAFOUCHNE HA CAYIANTE, IIPH KOUTO IPUYMHATA €
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BAOIIIABAHE HA KPEAUTHOTO KAYECTBO M KOUTO CE¢ KAACH(DHUIUPAT KATO HA PA3IMOAOMKECHHUE 32
poAaKDAa.
Karo xpeauwrn u BsemaHuma ce kKaacupuiupar (PUHAHCOBH aKTHBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAH IIAPUYHN CKBUBAACHTH / THPIOBCKH B3GMAHMSA U KpEANTH/ .
KpeanTure 1 B3eMaHMATA, KOHTO €a C (PUKCUPAH AACK CE OTIUTAT IO AMOPTHU3HUPAHATA UM CTOHHOCT.
Kpeanrure n B3eManuaATa, KOUTO ca 6€3 (PUKCHPAH ITAACK CE OTIHTAT IO CeOECTOMHOCT.
[IpeArmaaTeHITE PA3XOAU, KOUTO KACAAT CACABAINM OTYCTHH IICPHOAM CE IIPECACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABYHIIM U CE BKAIOYBAT B THPIOBCKUTE B3€MAHUA.

AaHblH 32 BE3CTAHOBABAHE
AambLnTe 32 BB3CTAHOBABAHE HE IPOM3THYAT OT AOTOBOPHH B3aHMMOOTHOIIICHHSA, HE C¢ KAACH(DUITHPAT B
KaTeropuure (PUHAHCOBU aKTHBHU. 'T'€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLU BBPXY AOXOAA BBB Bpb3Ka ¢ obAaraemara Iedanba/AaHbaHaTa
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 32 TEKYIIL U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIIN ABAKUMUATE CYMH.
-CymuTe Ha AAHBYHI KPEAHUTH 32 BB3CTAHOBABAHE M IIPUXBAINAHE CACA Kpad HAa OTYCTHHA IEPHOA U
IIAQTEHN CYMH 32 TEKYII ¥ IIPEAXOACH ITEPHOA TIPEBUITIABAIITH ABAKIMATE CYMH 32 APYTH AAHDBITH.
Texyrure AAHBYHI AKTHBY 32 TEKYIIHUA U IPEAXOAHH IIEPHOAU CE OLEHABAT IO CYMaTa, KOATO CE OYaKBA
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPIaHH IIPH IPUAATAHE HA AAHBYHH CTABKH M AAHBYHH 3aKOHH,
ACHMCTBAIIY UAU OYAKBAHU AA BAA3AT B CHAA KBM KpPas Ha OTYETHHSA IIEPUOA.

MarepuasHu 3amacu
Ipeanpusaruero npuaara MCC 2 32 oTaynTane Ha MaTEPHAAHHTE 3aIIaCH:
MarepuasHu 3a11acu Ca aKTUBU:
-ABPKAHU 32 IPOAKOA B OOUIAIHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKLIUS/ ;
-HAMHPAIIH CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOALKOA /HE3ABBPILIEHO IIPOU3BOACTBO/ ;
-MATEPUAAHU 34I1aCH, KOUTO CE H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLIEC HAH IIPH IIPEAOCTABAHE HA
YCAYIU;/ MaTePUAAH, CYPOBHHU/ .
MarepuasHuTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HAHM HETHATA pPeaAusyema
CTOMHOCT.
CebecToliHOCTTa HAa MaTEPUAAHHUTE 3AIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAH IIO 3aKYIIyBAHETO,
pepaboTKATa, KAKTO H APYTH PasXOAM, HAIIPABEHH BbB BPDB3KA C AOCTABAHETO UM AO CETAIIHOTO
CBCTOSHHUE U MECTOIIOAOKEHHE.
Pasxoaure 110 3aKyIyBaHe Ha MATEPHAAHUTE 3aITACH BKAFOYBAT ITIOKYIIHATA I[CHA, BHOCHHTE MUTA U APYTH
HEBB3CTAHOBUMHU AAHBIH, TPAHCIOPTHHTE Pa3XOAH M AP., KOUTO AMPEKTHO MOIAT Ad CE OTHECAT KbM
HIPUAOOHUBAHETO HA CTOKHTE MATEPHAAHTE M YCAYIUTE. T'BPIOBCKHTE OTCTBIKH PadaTH U AP. ITOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha ITOKYIIHATA CTOHHOCT.
Paszxoante 32 mpepaboTka BKAFOYBAT IIPEKHM PA3XOAU U CHUCTEMATUYHO HAYHCAABAHU IIOCTOAHHU U
IIPOMEHAUBH OOIIH Pa3XOAH, KOMTO CE€ IPABAT IIPH IIPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
ITpomenAuBuTE OOIIN Pa3XOAHM CE PA3IPEACAAT 32 BCAKA IIPOM3BEACHA EAMHHIIA Ha 0a3a Ha PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBECHHUTE MOIITHOCTH.
[TocrosiHHnTE OOIIM PA3XOAH C€ PAa3IPEAEAAT KbM CEOECTOMHOCTTA Ha IPOAYKLIHATA Ha 0Oa3a Ha
HOPMaAHHUSA KAITAIIITET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoandectBoTO 00IIIM IIOCTOAHHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
U AOCTUTHATHSA KAITAIIITET CE IIPH3HABAT 32 PA3XOAHU 32 IIEPHOAA, B KOITO Te BL3HUKBAT.
ApPyru pasxOAH ce BKAIOUBAT B CeOECTORHOCTTA HA MATEPHAAHMTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AITACH AO HACTOAIIIOTO UM MECTOIIOAOXKECHUE
U CbCTOSHHE.
B orpanmgeHn caydam pasxoAd IIO HOA3BaHHU, KpeAuTH KouTo ca onpesesern B MCC 23 Pasxoau 1o
32€MH, CE€ BKAIOYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH.
Pasxoan, konTo He ce BKAIOYBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA H CE IPU3HABAT KATO
PAa3XOAHM 32 IIEPHOAA B KOMTO Ca Bb3HUKHAAM Ca:
-KOAHYECTBA MATEPUAAU, TPYA U APYTH IPOU3BOACTBEHH Pa3XOAH U3BbH HOPMAAHUTE IPAHULIL;
-Pa3XOAH 32 CbXPAHEHHE B CKAAA;
-AAMHHHCTPATUBHU PA3XOAH;
-Pa3XOAH II0 IIPOAAKOUTE;
CebecTORHOCT IIPH IIPEAOCTABAHE HA YCAYTH
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AOTOAKOB2, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHU 3aIIaCH, TO TE CE
BKAIOYBAT B ceOecroiHOCTa Ha ycAyrure. CeOecTOMHOCTA €€ ChCTOM IAABHO OT Pa3XOAUTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHUTEAHO CAYKHTEAUTE,
H3ITBAHABAIIN HAA30pHA ACHHOCT, M CHOTBETHATA YACT OT OOIIMTE Pa3XOAU 3a TAX. TPyABT M APyrH
Pa3sXOAM, CBLP3aHH C HIPOAAKOUTE M OOIIUA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
MPU3HABAT 32 PA3XOAH B IIEPHOAR, B KOITO €2 Bb3HUKHAAM.

[TorpebaeHMETO HA MATEPHAAHM 3AIACH CE€ OLIEHABA 110 CPEAHO IIPETErACHA CTOMHOCT.

CebecTOMHOCTTA HA MATEPHAAHUTE 3aIIACH MOXE Ad HE € BH3CTAHOBUMA, B CAYUYAM Ue Te Ca IIOBPEACHH
HAH €4 HAAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAHM aKO HMMa CHaA B HpoAaxkHHTE UM reHu. CpbIrno
TaKa CeOECTOMHOCTTA HA MATEPHAAHUTE 3aIIACH MOXE AQ He OBAEC BB3CTAHOBHMA, AKO IPHOAM3HTEAHO
OIPEACACHHTE PA3XOAH 32 3aBBPIIBAHE MAHU IIPHOAUBUTEAHO OIPEACACHHTE Pa3XOAH, KOHUTO IIe OBbAAT
HAIIPABEHU 32 OCDIIECTBABAHE HA IIPOAAKOATA, CA CE YBEAMYHAN. MaTepHaAHUTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEAAU3yeMa CTOMHOCT Ha 0asaTa Ha OTAGAHH mosunuu. [lpu makou oOcrosTeAcTBa 0bade MoxMe
A2 ObAE TIOAXOAMAIIIO Ad CE IPYIIHPAT CXOAHU HAU CBBP3aHU IO3UIIHH.

KbM Bcekm caeaBamn IIepmoA ce IIpaBH HOBa OICHKA HAa HETHATA peasusyema crorHocT. Koraro
YCAOBHATA, AOBEAH AO CHIKABAHE HA MATCPHAAHHTE 3alIaCH IIOA TAXHATA CeOECTOMHOCT, Bede He ca
HAAHMIIE HAM KOTaTO MMa fICHO AOKA32TEACTBO 32 YBEAMYEHHE B HETHATA PEAAM3YEMA CTOHMHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha OOE3IIEHKATA CE€ BB3CTAHOBABA TaKa, Y€ HOBATA
0aAaHCOBA CymMa € IO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAM3yeMa CTOHHOCT.
BracranosaBaneTo € OrpaHUYEHO AO CyMaTa Ha I'bPBOHAYAAHATA OOE3IICHKA.

ITpu npoaakOa HAa MaTEpUAAHH 3aITACH, OAAAHCOBATA CyMa Ha TE3U MATEPUAAHH 3aIIaCH CE IIPH3HABA KATO
PAa3XOA IIpe3 IIePHOAA, IIPE3 KOHTO ChOTBETHHAT IPHXOA ¢ npusnar. CymaTa Ha BCAKa OOE3IIEHKA HA
MaTepUAAHHUTE 3allaCH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOM OT MaTepHAAHU
3aIacy ce IPU3HABAT KATO PAa3XOAH 32 IIEPHOAA HA OOC3LEHKATA MAM HA BB3HUKBAHETO HA 3aryOHTe.
Cymara Ha €BEHTYaAHOTO OOpAaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IIEHKATA HA MATEPHAAHUTE
32I1aCH, Bb3HUKHAAA B PEYATAT HA YBEAUYEHHETO HA HETHATA PEAAM3YEMA CTOMHOCT, CE€ IIPU3HABA KATO
HAMaAfABaHE Ha CyMaTa Ha IIPU3HATHTE Pa3XOAW 32 MATEPHAAHH 3aITACH IIPe3 IEPHOAA, IIPe3 KOHTO
Bb3CTAHOBABAHETO € BE3HUKHAAO.

Hsxon maTepmasHm 3ammace MOrar Aa ObAAT OTHECEHU ITO CMETKUTE HAa APYIU AKTHBHU, KATO HAIIPUMEP
MaTEPHAAHHU 3aITaCH, KOUTO C€ HM3ITOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEAITPHATHE
COOCTBEHM HMOTH, CBOPBKEHHA U 0DOpyABaHe. MaTepHaAHNTE 3aIIaCH, OTHECEHU KbM APYT aKTUB, Ce
MIPHU3HABAT 32 PA3XOA B IIPOABAKEHNE TTOAE3HIA KUBOT HA aKTHBA.

AXKTHUBU ABPIKAHH 32 IIPOAAKOA
Karo akruBu AppikaHm 3a mmpoaaxOa ceraacHo MCOO 5 ce kaacH(UIIIPAT HETEKYIU aKTHUBH, YHATO
0aAaHCOBA CTOMHOCT Ine OBAE BB3CTAHOBEHA II0-CKOPO HUPE3 CAEAKA 32 IPOAAKOA OTKOAKOTO dYpes3
IIPOABAKABAIIIA YIOTPEODa.
AKTHBUTE ABPKAHH 34 IIPOAXKOA Ce OLCHABAT IO IIO-HHUCKATA OT 0OaAaHCOBATA MM CTOMHOCT U
CHPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOARKOATA.
3aryba or OOe3IleHKa Ce IPU3HABA IIPH BCAKO I'BPBOHAYAAHO HAHM IIOCACABAILO HAMAACHHE Ha
CTOMHOCTTA HA AKTUBU ABP/KAHH 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYCHIE HA CIIPABEAANBH CTOMHOCTH, HAMAACHH C PasXOAHTE 3a IPOAAKOa
HA AKTUBU ADBP/KAHH 34 IIPOAQKOA Ce IIPpU3HABA AO pa3Mepa Ha OOE3IeHKaTa Ha CHOTBETHHA AKTHUB

HaguCcAeHa IIpean cbraacaio MCC36 u MO®O5.

Cob6cTBeH KaruTaa

CoOCTBEHHAT KAIIUTAA HA IPEAIIPHATHETO CE CbCTOHU OT:
OCHOBEH KAIUTAA BKAIOYBAILIL:

e Perucrpupan karmuras —IPEACTaBEH II0 HOMHUHAAHA CTOHHOCT CBIAACHO CBACOHO pEIICHHE 3a

perucTparus

e  JI3kymeHu COOCTBEHH aKIINU — IPEACTABEHH 10 II€HA HA IIPHAODHBAHE
AKO IPEeAIpPHATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HA COOCTBCHHS KAIIUTAA, TE3U
HHCTPYMEHTH (M3KYIEHH COOCTBEHHM aKIIUHU) CE IIPUCIAAAT OT coOcrBeHms kamuras. He ce mpusnapa
HATO I1€9aAba, HHUTO 3aryba OT IIOKYIIKATA, IIPOAAKOATA, E€MUTHPAHETO HAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IPEAIPUATHETO. TaKuBa OOPaTHO M3KYIIEHU AKIMH MOIAT A
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ObAAT IPUAOOUTH H ABPIKAHU OT IIPEALIPHATHETO HAH OT APYIH YACHOBE HA KOHCOAHAHPAHATA IPYIIA.
ITAaTeHOTO MAM IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.

I1pu n3paBaHeTO MAM HPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KAIIHTAA IIPEAIIPHUATHETO
IIpaBU PA3AHYHU Pa3XOAH. Te3u pasXoAu OOHYANHO BKAIOYBAT PErHMCTPALUA U APYIH 3aKOHOBH TaKCH,
M3IIAATCHH CYMH HA IIPABHHU, CICTOBOAHH M APYIH IPO(ECHOHAAHH KOHCYATAHTH M ApP.IHOAOOHH. [lpn
KAITITAAOBA CAGAKA PAa3XOAUTE IO CACAKATA CE OTYUTAT CUETOBOAHO KATO HAMAACHIE HA COOCTBEHUSA
KarmuTaA (HETHO OT BCHYKH CBBP3aHM IPedepeHIInn 32 AAHbK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITPAHUTEAHH Pa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAyYall OHXa OHAN
n30erHaTd. PasxoAnTe IIO KAIIMTAAOBA CAEAKA, KOSTO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

PesepBu BrArOUBarim:
e [IpemunHnu pesepBu - OOpasyBaHNU OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH;
e OOmu pesepu — OOpasyBaHH OT PA3IPEACACHHE HA II€9aA0a CBrAACHO H3HUCKBAHUATA Ha
TBProBekus 3aKOH Ha PhbArapus u yIpeAUTEAHHS aKT Ha IIPEAIPUATHETO;

e Apyru pesepBu — 0OpasyBaHU IO PEIICHHE HA COOCTBCHUITUTE HA KAITUTAAR;

DuHAHCOB PE3YATAT, BKAFOUBALLL
HepasmpeaeaeHa KbM Kpast Ha OTYCTHUS IIEPUOA HATPYIIAHA IIEYAADA OT IPEAXOAHU IIEPUOAM;
[Teuanba/3aryba or meprnoaa;

Texylu 1 HeTEKyIIH ITACUBHU
[MTacuB ce kKAacHHUITIPA KATO TEKYIII, KOTATO OTrOBaps HA HAKOH OT CACAHUTE KPHTCPHIL
®  OYAKBA AA YPCAH IIACHBA B CBOS HOPMAACH OIICPATHUBCH IIHKbA;
®  ABPIKH ITACHBA IIPEAHMHO C IIEA THPIYBAHE;
®  IIACHBDBT CACABA A4 OBAC YPEACH B PAMKHTE HA ABAHAACCET MECEHA CACA Kpasd Ha OTICTHHA
[ICPHOA,;
AU
®  IIPCAIPHUATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO Ha ITACHBA 32 IIEPHOA HAl-
MAAKO ABAHAACCET MECEIA CACA KPas Ha OTYCTHHUSA IIEPHUOA.
ITacus ce xkaacuduIEpa KATO HETEKYII 4KO HE OTTOBAPA HA KPUTEPHHTE 32 KAACH(DHUITIPAHE KATO TEKYILL
[Tacus ce kaacmuUIIIpa KATO TEKYII, KOTATO T€ CACABA Ad CE YPEAU B PAMKHTE HA ABAHAACCET MECEra OT
Kpas Ha OTYCTHHS IICPHOA, AOPH aKO:
® IIbPBOHAYAAHUAT CPOK € OHA 33 IEPUOA IO-ABABI OT ABAHAAECET MECELIA; U
® CACA Kpafd Ha OTYETHHA IIEPHOA U IIPEAU (PUHAHCOBHTE OTYETH Ad CA OAOOPEHH 32 IIyOAHKyBaHe
€ CKAIOYEHO CIIOpa3yMeHHe 3a pe(DUHAHCUPAHE HAU 32 HOB IIOTACHTEAEH IIAAH Ha ABATOCPOYHA
6asa.

PuHAHCOBH TACUBH
Ipeanpusruero npusara MCC32 u MCC39 npu oranrane Ha PUHAHCOBH ITACHBU.
DUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 33aABAMKEHHE
- A2 Ce IIPEAOCTABAT HAPHUYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYTO IIPEAIIPUATHE;
HAU
- Aa ce pa3MeHAT (DUHAHCOBH AKTHBH HAM (DHHAHCOBH IIACHBH C APYrO IIPECAIPUATHE IIPH
YCAOBHS, KOUTO €A IOTEHIIUNAAHO HEOAATOIIPUATHH 33 IIPCAIIPUATHETO;
HAU
® AOIOBOp, KOWUTO IIe ObAEC HAH MOXE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHUS KAIIMTAA HA
HPEAIIPUATIETO U €:
-HEAEPHUBATUB, 32 KOWTO IIPEAIPHUATHETO € HAU MOXKE Ad OBAEC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAUB OpPOM MHCTPYMEHTH Ha COOCTBEHUSA CH KAIIHUTAA;
HAT
- ACpUBATHUB, KOHTO IIe ObBAC HAH MOXKE A2 OBAE YpPEACH dpe3 pasMaAHa Ha (BHKCHpaHA Cyma
[IAPUYHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOI MHCTPYMEHTH HA COOCTBEHUS
KaITMTaA Ha IPCAIPHATHETO. 3a Ta3W IIEA HHCTPYMECHTHTE Ha COOCTBEHMA KaIIHTAaA Ha
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HPEATIPUATHETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBH HHCTPYMEHTH, KAACH(PHUIINPAHHU KATO
MHCTPYMEHTH Ha COOCTBEHUS KAIIHTAA, KOHTO HAAATAT Ha IIPEAIIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH Ha APYTa CTPaHa IPOITOPITHMOHAACH ASIA OT HETHUTE aKTHBU HA IIPEATIPHATHETO CAMO
PN AHKBHAAIMSA, HAU HHCTPYMCHTH, KOHTO Ca AOTOBOPH 332 OBACINO ITOAYYIABAHE HAH
IIPEAOCTABAHE Ha MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA HA IPCAIPUATHETO.
PuHaHCOBUTE MHCTPYMEHTU-IIACHBU C€ KAACH(PUIINPAT B CACAHHUTE KATETOPHHU CBIAACHO HM3UCKBAHUATA
ma MCC 39:
e  (DuHAHCOBY ITACHUBH, OTYHTAHU IO CIIPABCAANBA CTOMHOCT B IIedaAbaTa uAM 3arybara:
- KAACH(DUIIUPAHU KATO ABP/KaH 32 ThPIyBaHEe
- IPH I'BPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACA OT IPCAIPUATHETO 32 OTYHUTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B I1e4aAbaTa HAN 3arydata
¢ (DuHAHCOBU ITACUBH, OTIYUTAHH 10 AMOPTH3UPAHA CTOMHOCT
®PuHAHCOBY IIACHBH Ce IIPU3HABAT B OTYETAa 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO IIPEALIPHATHETO CTAHE
CTpaHa IT0 AOTOBOPHUTE YCAOBHSA HA HHCTPYMCHTA.
I1pu mppBOHAYAAHOTO IIpu3HABAHE (DHHAHCOBUTE IIACHBH CE OTYHTAT IIO CIPABEAAHBATA MM CTOMHOCT,
IIAFOC B CAy4Yai HA (PUHAHCOBHU IIACHBH, KOHTO HE CE OTYHTAT IIO CIIPABEAAHNBA CTOMHOCT B Ieuarbara
HAH 3ary0aTa, PasXOAHUTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPHAODUBAHETO MAH H3AABAHETO HA
puHAHCOBUSA ITACHB.
ITocaeasarria orenka Ha (PHHAHCOBU IIACHBU

e Jlo cmpaBeAAmBa CTOMHOCT
-(bHHAHCOBHU IIACHBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B II€9aA0aTa MAH 3ary0ara;
C u3KAIOYEHUE HA IIACHBHIE - ACPHBATHBHU, KOMTO €24 OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHISA KAIIUTAaA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUA KAIIHTAA, YHATO CIIPABEAANBA CTOMHOCT HE MOXKE Ad CE OLIEHH HAACKAHO, KOUTO Ce
OTYHTAT 11O II€HA Ha IIPUAOOUBAHE;
e [lo aMoOpTH3HpaHA CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(PEKTUBHHUA AMXBEH IPOIEHT
-BCHYKH OCTAHAAU (DMHAHCOBU ITACHBH

ITeqan®u u 3arybu oT (PUHAHCOBH ITACUBU CE IIPHU3HABAT

e [JleyanOu m 3aryOm OT (PUHAHCOBH IIACHUBH, KAACU(PUIIMPAHHU KATO OTYHTAHM 11O CIIPABEAANBA
CTOMHOCT B IIEYaADATA HAH 3aTy0AaTa, CE IIPU3HABAT B OTYETA 324 AOXOAUTE;

e [leyanOara mam 3arybarTa OT (PUHAHCOBU IACHBU KOUTO C€ OTYHTAT IO AMOPTHU3HMPAHA CTOHHOCT

Ce IIPHU3HABA B OTYCTA 32 AOXOAUTE, KOTaTO (DHMHAHCOBUSA IIACHB CE€ OTIIHCBA M YpEe3 IIPOIleca Ha

aAMOPTH3UPAHE;
[Ipeanpusrtrero ormnrcsa (PUHAHCOB ITACHUB (MAH 9aCT OT (DHHAHCOBHUSA ITACHB), KOIATO TOW € IIOTaceH - T.
€. KOTaTO 3aABbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTITAAHAAO, AHYAHPAHO HAM CPOKDT MY € U3TEKDA.
[1pu ormmcBase Ha (PUHAHCOB ITACHUB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HA (DUHAHCOB ITACHUB (MAH
Ha 9aCT OT (DHHAHCOB IIACHB), KOUTO € IIPEKPATEH HMAH IIPEXBBPACH Ha TPETA CTPAHA, U IIAATCHOTO
BB3HATPAKACHHE, BKAFOYHTEAHO IIPEXBBLPACHATE M TIOCTH HEMAPHYHM aKTUBH M TACHBH, CE IPH3HABa B
OTYETA 32 AOXOAUTE.

TBProBCKU U APYTH 3aABAYKEHHIA U KPEAUTH
Kpeaurn, THProBCKr U APYTH 3aAbAKEHNA €2 (PUHAHCOBH IACHBU BB3HUKHAAU OT AUPEKTHO ITOAYYIaBaBE
HA CTOKH, YCAYIH, [IAPH UAH ITAPUYHH CKBUBAACHTH OT KPEAUTOPH.
CAeA IBPBOHAYAAHOTO IIPU3HABAHE KPEAHTUTE U THPIOBCKATE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
ITAAEXK CE OTYUTAT IO OLIEHEHATA IIPU IIPU3HABAHETO UM CTOMHOCT.
Kpeaurnre 1 3aAbAKEHIATA, KOUTO €a ¢ (DHKCHPAH ITAACK CE OTIHUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

AaHBUYHU 3aABAYKEHUA
Texyrure AAHbYHH 3aABAMKEHISA HA IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIILICHUS U
HE ce KAACHUITUPAT KaTO (PHHAHCOBH IACHUBH. 1'¢ BKAIOYBAT:
-TekymuaTr AAHDK BBPXY AOXOAA 32 TEKYIIUA U IIPEAXOAHU IIEPUOAM CE IIPU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATCH.
-TexyImm 3aAbAMKEHHA 32 AAHBIH ChbIAACHO APYIU AAHBYHHU 3aKOH.
TexyIure AAHbYHHE ACHBH 33 TEKYIINA U IPEAXOAHHI IIEPUOAH CE OLICHABAT II0 CyMaTa, KOATO CE OYaKBa
Aa ObAE TIAATEHA HA AAHBYHHTE OPraHH IPU IPHAATAHE HA AAHBYIHM CTABKU M AAHBYIHH 3aKOHH, ACHCT-
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BAITT KBM Kpas Ha OTYECTHHUSA IIEPHOA.

Be3Bp3Me3AHU CPEACTBA IIPEAOCTABEHHU OT AbP>KABATA

Besppamesann  cpeactBa  mpeaocraBeHum  oT  AppikaBata  cbraacao  MCC20 ca  momomr  or
ABPKABaTA/ IPABUTEACTBOTO, ADBP/KABHUTE ArCHIINU U AP. IIOAOOHM OPraHH, KOHTO MOIAT Ad ODBAAT
MECTHM, HAIMOHAAHH HAH MEKAYHAPOAHH/ I10A OpMaTa Ha IPEXBBPASHE HA PECYPCH KbM
IIPCAIIPHATICTO B 3aMAHA HA MEHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHU YCAOBHSA IO OTHOIIICHIE
Ha ONEPATHBHHUTE ACHHOCTH Ha IpeAupusaruero. Te m3karousar (pOpMH Ha IPABHTEACTBEHA IIOMOII,
KONTO HE MOTAaT B PAMKHTC HA Pa3yMHOTO Ad OBAAT OCTOHMHOCTCHU H CACAKH C ABPiKaBaTa, KOUTO HE
MOTaT A2 OBAAT PA3IPAHUYECHN OT HOPMAAHUTE THPIOBCKH CACAKH Ha IIPECAIIPHATHETO.

BCBBT)BMCSAHH CPEACTBa, CBbP3aHU C AKTHBH, Ca 6€3B"I)3M€3AHI/I CpeACTBa IIPEAOCTAaBEHH OT AbprKaBara,
YHETO OCHOBHO YCAOBHC €, Y€ IIPCAIIPHUATHCTO, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHETO UM CACABA Ad
3aKyIIH, Cb3AAAC HAH IIO APYT HAYIUH Ad HpI/IAO6I/I€ ABMOTpaﬁHH AKTHUBU.

BCBB’I)BMCSAHI/I CPEACTBa CBbpP3aHH C IIPUXOAH, Ca 6€3B”I)3MC3AHI/I CPEACTBa IIPCAOCTABECHHU OT AbpiKaBarta,
PpasAMYHH OT OHE3U CBBbpP3aHU C AKTHUBIH.

BCSB"I)SMC&AHI/I CPEACTBA IIPEAOCTABEHH OT AbpPiKaBaTa CE IIPCACTABAT KATO IIPUXOAH 32 6"bACH_II/I IIEPpUOAN,
KOHTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYIHO U PALTOHAAHO 32 CPOKAa HA IIOAC3HUA KUBOT HA AKTHBA.

BCSB"I)SMCBAHI/I CPEACTBA IIPCAOCTABCHU OT AbpPiKaBaTa, CBbpaHU C IIPUXOAH CE IIPEACTABAT KaTO IIPUXOAU
3a 6”bA€H_[I/I IIEPUOAH, KOUTO CE€ IIPU3HABAT HAa IIPHUXOA B MOMCHTA B KOUTO C€ IIPHU3HABAT PA3XOAHUTEC 324
IIOKPHUBAHCTO HA KOUTO Ca IIOAYYICHH.

3aABAYKEHHA KBM [IEPCOHAAA U IIPOBU3UH 34 ABATOCPOYHH AOXOAH Ha IIEPCOHAAA
TpyAOBHTE. U OCUIYPUTEAHH OTHOIICHHSA C PAOOTHUIIUTE M CAYKHUTEAHTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKCHHE HAa PabOTOAATEAsl € Ad H3BBPINBA 3aABAKHTCAHO OCHUIVPSBAHC HA HACTHA
mepconaa 3a GoHA “IleHcHu”, AOITBPAHUTEAHO 3aABAKUTEAHO IeHcHOoHHO ocurypsasare (A3I10), doma
“O6mo 3aboassane u MarauHCTBO (O3M), horA “bespaboruma”, doua “IpysoBa 3A0MO0AyKA U
rpocecuonaana 6oaect” (T311B) u 3apaBHO ocurypsBamxe.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE YIBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroamera Ha AOO u
3axomna 3a 6roakera Ha H30K 3a cpoTBeTHATA TOAMHA. BHOCKHTE Ce pasmpeAcAiT MEKAY pabOTOAATEAT T
OCHIYPEHOTO AHIIC B CHLOTHOIIEHHE, KOETO €€ IIPOMEHA EHKETOAHO M e ompeAacacHO B Koaexca 3a
conmaano ocurypsasare (KCO).

OOmuar pasmep Ha BHOckuTe 32 AOO, A3I1O n 3apasHO ocurypssane mpe3 2015 r. e 30.30% 3a
paOOTEIIHTE IPK YCAOBHATA HA TPETA KATETOPHA TPYA, KAKBUTO Ca 3aeTHTE B APyxkecTBOTO. M 1mpes 2015r.
me ce HacAT BHOCKH 32 ¢doua I'BPC. Ocurypureana BHOcka 3a doua “I3IIB” ce ompeaeas B
3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT HA APYMKECTBATA, CHLAACHO 3aKOHA 3a Oroaxkera Ha AOO m e
M3IIAO 32 CMETKA Ha paboToAaTeAsl. PasmpeAeAsHETO HA OCHIYPHUTCAHHTE BHOCKHA B CHOTHOIICHHCETO
paboTtoaaTeA : pabOTHHK € KAKTO CACABA:

3a 2015 roanna 3a 2014 roaonna
3a cMerka 3a cMerka OO 3a cMeTka 32 cMeTtka OO0
HA HA IIPOIIEHT Ha Ha IIPOIIEHT
ocHurypeHor paboroa Ha OoCHIypeHOT paboToA Ha
O AHIIE areA BHOCKATA O AHIIE areA BHOCKATA

Brockn 3a AOO 3a paboraunu u
CAVKUTEAN 3-Ta KATECTOPHA TPYA,
poaenu rpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brockn 3a AOO 3a paboraunu u
CAVIKHTEAH 3-Ta KaTEropus TPYyA,
poacuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%
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Brockn 3a A3I1O 3a paborHnnn
U CAY/KHTEAN 3-Ta KATETOPHA TPYA,

poacuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buocku 3a 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buocku 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a I'BPC - - - - - -

ITpes 2015 roanna pasmepa Ha Baockute 3a AOO, A3I10, 30 u doua T3I1b u TAXHOTO pasmpescAcHue
MEXAY OCHIYPEHO AHIle U pabOTOAATEA ce 3amaspar HermpomeHeHu cupsamo 2014 roamna. M 3a 2015
roansa BHOCKH 32 PoHA I BPC He ce Abakar.

Ot 2009 r. c mpomsana Ha 9A.5 ot Koaekca 3a cormaano ocurypssane (KCO) e peraamMeHTHpaHO yUactre
Ha AbpKaBaTa IpH HaOupane Ha cpeactBata 3a poua “Ilencun” upes Tpancdep B pasmep Ha 12 % BBpxy
cOOpa OT OCHIYPHTEAHUTE AOXOAU HA BCHYKH OCHUIVPEHH AHIA. 1431 IIPAKTHKA OCTAHA HEIIPOMEHCHA U
IIpEe3 CACABAIIIUTE TOAMHH, BKAIOUMTEAHO H 33 2015 roanna.

KM Apy’ecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPALL YACTEH AOOPOBOACH OCHUIYPHUTEACH (DOHA.
OcurypureAHHTE U IIEHCHOHHH ITAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO MY Ha PabOTOAATEA,
Ce OCHOBaBAT Ha OBArAPCKOTO 3aKOHOAATEACTBO M C€a IIAaHOBe C AcduHHpaHH BHOCKA. llpm rtesu
IIAQHOBE PaDOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKH B AbpikaBHHTE (HoHA “Tlercun”, dpoHA
“O3M”, doua “bespaboruiia”, kKakTo U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza (UKCHpaHU IO
3AKOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKEHHE A4 AOIAAIIA BBB (DOHAOBETE OBACIIH
BHOCKH B CAyJadTe, KOraTo T€ HAMAT AOCTATBYHO Ad H3IIAATAT HA CHOTBETHHTE AHIA 3apabOTEHHUTE OT
TAX CYMH 32 IIEPHOAQ HAa TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOLICHHE HA
3APABHOTO OCHIYPABAHE.

PaGoroaareadr mMa 3aABAKEHHE Ad H3IIAATH ODE3INETEHHA LIPH IIPEKpaTABaHE HA TPYAOBHA AOTOBOD,
cbraacHo pasrnopeabure Ha Koaekca Ha TpyAa.

Kparkocpounure AOXOAHM 3a IIEPCOHAAA IIOA (pOpMATa HA BB3HATPAKACHUA, OOHYCH H COIIHAAHH
AOIIAAIIAHNA U IPUAOOHBKH, (H3HCKyeMH B paMKuTe Ha 12 Mecela CAEA Kpafd Ha IIEPHOAQ, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3IIBbAHHA HEOOXOAUMHTE YCAOBHA) CE€ IIPU3HABAT KATO
Pa3XOA B OTYeTa 32 BCCOOXBATHHA AOXOA B IIEPHOAQ, B KOUTO € IIOAOKEH TPYABT 32 TAX HAH Ca
U3IIBAHEHN H3UCKBAHUATA 32 TAXHOTO ITOAYYABAHE, U KATO TEKYIIO 3aAbAMKEHHE (CACA IIPHCIIAAAHE Ha
BCHYKH IIAQTCHH BEYE CYMH M IIOAArAIlld CE VAPBKKH) B pasMep Ha HEAHCKOHTHPAHATA UM CyMa.
ABAKIMHTE OT APYKECTBOTO BHOCKH IIO COLIHAAHOTO H 3APABHO OCHIYPABAHE CE€ IIPH3HABAT KATO TEKYILL
Pa3sXOA U 3aABAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO H B IIEPUOAA HA HAYHCAECHHE HA CHOTBETHHTE
AOXOAH, C KOHTO T€ Ca CBbP3aHM.

KbMm aAaTaTa Ha BCeKu (DHHAHCOB OTYET APY/KECTBOTO IIPABH OLIEHKA HA CyMaTa HAa OYAKBAHHTE PA3XOAH
10 HATPYIBAILUTE Ce KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBA Aa ObAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO Ha HATPYIAH OTIIYCK. B omeHKara ce BKAIOUBAT IPHOAH3HTEAHATA IIPELICHKA B
HEAUCKOHTHPAH pasMep Ha PasXOAHTE 33 CAMUTE BB3HATPUKACHHUA M PA3XOAHTE 34 BHOCKH IIO
3aABAKUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBbPXY TE3U CYMH.

Coraacuo Koaekca Ha Tpyaa APYKECTBOTO € 33aABAKEHO Ad H3IIAAINA HA AHLA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3pPAcT OOESIIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaXK B
IIPEAIPUATHETO MOMKE Ad Bapupa MEKAy 2 u 6 OpyrHH MecedHH pabOTHH 3aIIAATH, KbM AATATA HA
IIpeKpaTABAHE Ha TPYAOBOTO IpaBooTHOIeHME. [1o cBOMTE XapaKTEePHCTHKN TE3H CXEMU IIPEACTABAABAT
IIAAHOBE C A€PUHUPAHU AOXOAH.

Wsuncaennero Ha pasMepa Ha TE3H 3aABAKCHHA HAAATA YIACTHETO Ha KBAAN(HUIMPAHH aKTIOEPH, 32 Ad
MOXKE Ad CE€ OIIPEACAU TAXHATA CEraIllHA CTOMHOCT KbM AATaTa HA OTYETA, IIO KOATO TE€ CE IIPEACTABAT B
oTdeTa 32 (PUHAHCOBOTO CBCTOAHFE, KOPUTHPAHA C pasMepa HA HEIPH3HATATE AKTIOCPCKH IEYaAdH 1
3arybm, a peci. M3MEHCHHETO B CTOMHOCTTA MM, BKA. IPU3HATUTC AKTIOCPCKH IeYaAOM H 3aryOm — B
oTdera 3a BCEOOXBATHUA AOXOA. Pasxoanre 3a MHHAA CT2X CE IIPU3HABAT BEAHAra B OTYETA 3a
BCCOOXBATHUA AOXOA.

KbMm Aararta Ha BCEKH TOAHINEH (PHHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKAGA C TEXHHTE H3YHCACHHMA OTHOCHO ABATOCPOYHHTE MY 3aABANKECHHA KBM IIEPCOHAAA 32
obesIteTeHUA IIPYU IIEHCHOHHUPaHe. 32 IIEATa Te IIPHAAraT KPEAUTHHA METOA Ha IIPOTHO3HHUTE CAUHUIIL.
Cerarara CTORHOCT Ha 3aABAMKEHHETO IO ACHHUPAHUTE AOXOAH CE H3UNCAABA IPE3 AMCKOHTHPAHE Ha
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6”[)ACHII/ITC HapI/I"IHI/I IIOTOII, KOUTO CC OYaKBa Aa 6”I>A9,T H3IIAATCHU B paMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3AABAKCHHIC M IIPHU HM3IIOA3BAHCTO Ha AHMXBCHUTC PAaBHHUINA HAa ABPKABHU ABATOCPOYHU O6AI/IF2{L[I/II/I,
ACHOMI/IHI/IpaHI/I B 6”bAI‘2.pCKI/I ACBa.

ITpoBusun

[TpoBusuuTe ca 3aABAKCHIA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusun ce MpU3HABAT IO IIOBOA HA KOHCTPYKTUBHH U IIPABHU H IIPABHH 3aABAKCHUA BB3HUKHAAH B
PE3YATAT Ha MUHAAN CBOHTHA ChraacHO usnckBanuara Ha MCC 37.
[1paBHO 3aABAMNKEHHE € 3aADBAIKCHIE, KOETO IIPOU3AH3A OT:

®  AOroBop (CIOpPEA HEIOBHUTE U3PUYIHH KAAY3H H II0 IIOAPa3OHpaHe);

®  3aKOHOAATEACTBO;

AU

®  APYIO AcHCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKCHIE, KOCTO IIPOM3AM3a OT ACHCTBHATA HA IIPEAIPUATHETO,
KOraro:

e Ha 0asaTa HA YCTAHOBEHA TCHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAHKYBAHU IIOAMTUKH AU
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHUE IIPEAIIPUATHETO € ITOKA3AA0 Ha APYTH CTPaHH,
de ¢ TOTOBO A IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KAaTO PE3YATAT IPEAIPHUATHETO CH3AABA Y APYTHTE CTPAHU OIPEACACHO OYAKBAHE, H€ IIE

U3ITBAHH TE3H OTTOBOPHOCTL.
[1poBusus ce mpuU3HABA TOraBa, KOraTo:

®  IIPCAIPHUATHETO MMa HACTOAIIO 3aAbAXKEHHE (IPABHO MAU KOHCTPYKTUBHO) KATO PE3YATAT OT
MHMHAAU CHOUTHS;

® uMa BEPOATHOCT 32 IIOracABaHE HA 3aABAKCHHETO Ad OBAE HEOOXOAHM IIOTOK PecypcH,
CBABPIKAIL HKOHOMITICCKH IIOASH;

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA Ha 3aABAKCHUETO.

AKO Te3M yCAOBHSA HE Ca H3ITbAHEHH, IIPOBU3UA HE CE IIPHU3HABA.
IlpoBusumure ce Ipu3HaBar II0 HaH-AOOpara IIPHOAM3HTEAHA OLIEHKA Ha PBKOBOACTBOTO HA
IIPEAIPUATHETO KbM Kpas Ha OTYCTHHA IIEPHOA 32 PA3XOAUTE, HCOOXOANMH 34 YPEKAAHE HA HACTOAIIIOTO
32ABAIKCHILC.
[lpusHatnre CyMH Ha IIPOBU3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA H CE
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIIA OIICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo usukpanuara Ha MCPOS5 npeanpuaruero kaaCu@UIIpPa KaTo TACHBU ABP/KAHU 33 IIPOAAKDA,
ITACHBH BKAIOYEHH B IpyIa 3a m3BaKAaHe oT ymorpeba. [lacuBmre ce oreHABAT B CHOTBETCTBHE C
uzuckBarusnTa Ha MCDO5.

OTCPO‘ICHI/I AAHBYHH AKTHBHU U IIACHUBH
OTCpO‘ICHI/ITC A2HDBYHU AKTHUBU U ITACHUBU CE IIPHUHABAT 32 BPEMEHHU PA3AHKH MEKAY AAHbYHATA OCHOBA
HA AaKTUBHUTE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOIHOCT KbM Kpasd Ha OTYETHHUA IIEPUOA.
OTCpO‘ICH AaHBbYCH ITaCHUB CC€ IIPMU3HABA 34 BCHYKH ADBAXKHUMHU B 6”bACLT_II/I IICPUOA CyMH Ha AAHBIIN
CBbpP3aHU C obAaraeMu BPEMCHHHU PA3AMKH.
OTCpO‘ICH AAHBYCH AKTHUB CC€ IIpH3HABA 32 BBH3CTAHOBUMUTC B 6"bA€H_II/I IIEPUOANT CyMHU Ha AAaHBIU
CBBbP3aHN C IIPHUCIIAAAINN CE BPEMCHHU PA3AHKH, IIPEHOC HAa HCHU3IIOA3BAHU AAHBYHHU 3aI‘y6I/I " KPpCAUTH
AO CTCIIEHTA, AO KOATO € BEPOATHO Aa CBIICCTBYBa obAaraema Heqa/\6a, CpCIIy KOATO Aa MOTraT Aa CE MU3-
ITIOA3BAT.
Kom Kpasd Ha BCEKU OTYETEH IIEPUOA IIPEAIIPUATUETO IIPEPASTACIKAA HEIIPU3HATUTE OTCPOUICHU AAHBIHU
AKTHUBH. HpCAHpI/IHTI/IGTO IIpU3HABA HEIIPU3HATUTE B IIPEAXOACH IIEPHUOA OTCPOUCHU AAHBIHU AKTUBU AO
CTCIIEHTA, AO KOfITO CC € IIOABHAA BCPOATHOCT 6"I>A€H_IQ.TH obAaraemMa revdanba Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYECH AAHDBYICH AKTUB.
baaancosara croiinocr Ha OTCPOYCHUTEC AAHDBIHH AKTHUBHU CE IIPCPAITrACIKAA KbM BCCKH Kpaﬁ Ha OTYCTCH
IIEPHOA. HpCAHpI/IHTI/IGTO HAMAAAB2 DAAAHCOBATA CTOMHOCT HA OTCPOYECHUTE AAHbYIHU AKTUBU AO CTEIICH-
Ta, AO KOSITO BC€YEC HE € BCPOATHO Aa 6’I>A€ pearn3upaHa AOCTATbYHA obAaraema HC"IB.A63, KOATO Aa
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ITO3BOAfIBA Ad C€ OIIOA30TBOPH ITOA34Ta OT YACT AU LIEAUS OTCPOYCH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MAACHHE CE IPOABABA OOPATHO AO CTEIIEHTA, AO KOSATO € CTAHAAO BEPOSTHO Ad CE PEAAUZHPA AOCTATHIHA
obAaraeMa rmevanda.

OrcpoueHnTE AAHPYHN AKTUBH 1 ITACUBH CE OLICHSBAT 110 AAHBIHUTE CTABKH, KOUTO CE OYAKBA Ad OBAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTHBBT CE PEAAN3NPA AW ITACHBBT CE YPEAH/ ITOTACH Bb3 OCHOBA HA AAHBY-
HOTE CTaBKU (M AAHBYHE 3aKOHH), ACHCTBAIIY HMAW OYAKBAHH A2 BAS3AT B CHAA KbM Kpasd Ha OTYCTHEHS
IIEPHIOA.

OrcpodeHnTE AAHBITH Ce IIPU3HABAT KATO IIPUXOA HAH Pa3XOA U CE BKAIOYBAT B IIe9aA0aTa HAU 3arybaTa
32 IEPHOAA, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BL3HUKBA OT OLEPALS HAH ChONTHE, KOCTO € IIPH3-
HATO IIPE3 CHIIHS HAM PA3AHYCH IIEPHOA AUPEKTHO B COOCTBEHMS KAIIUTAA

ITeuas6a nau 3ary6a 3a mepuoaa
[IpeAupusaTreTo NpHU3HABA BCHYKH CACMEHTH Ha IIPUXOAHMTE U Pa3XOAHTE IIPE3 IIEPHOAA B ITedasbara
uAm 3arydara, ocseH ako AaaeH MCPO He H3MCKBA HAH Pa3peIIaBa APYro.
Hsaxon MC®O ompeaeAT OOCTOATEACTBA, IIPH KOUTO IIPEAIPUATHCTO IPHU3HABA KOHKPECTHH ITO3HIIIHH
u3BBbH Iedanbarta mam 3arybara mpes Tekyrmmsa mepuoA. Apyrm MC®PO H3HCKBAT HAM pa3peraBaT
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AepuHunmATa Ha OOIIHUTE TOAOKEHHU
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe4aAbaTa AN 3aryoata.

Pasxoan
[NpeArrpuaTHeTo OTYHTA TEKYIIO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMIYCCKH EAEMEHTH H CAEA TOBA
oTHAcA 110 (DYHKIIHMOHAAHO IIPEAHA3HAYEHHE C IIeA POPMUpPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUA
1 ACMHOCTH.
PasxoAu ce mpusHaBar, KOraTO Bb3HHUKHE HAMAACHHE Ha OBACIIHNTE HKOHOMUYECKH M3TOAH, CBBP3AHMU C
HAMAACHIC HA AKTHB AU YBEAHYCHNC HaA ITACHB, KOCTO MOXKE A2 ObAC OIICHEHO HAACKAHO.
[lpusnaBanero Ha Pa3XOAHWTE 3a TEKYIIHA IIEPHOA CE H3BBPINBA TOraBa, KOraTO CE€ HAYUCAABAT
CBHOTBETCTBAIIINTE UM IIPUXOAH.
KoraTo nkoHOMIYECKHTE H3TOAH CE OYAKBA A4 BB3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KATa Ha
Pa3sXOAHMTE C IPHUXOAHTE MOKE A ODbAE OIPEACACHA CAMO Hai-OOINO HAHM KOCBEHO, Pa3XOAHTE CE
[IPU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 32 CHCTEMATHYHO U PAIIHOHAAHO PA3IIPEACACHHE.
Pazxoa ce npusHaBa He320aBHO B OTdY€Ta 332 AOXOAMTE, KOIATO PasXOABT HE Ch3AaBA OBbACIIA
MKOHOMHYECKA M3IOAA MAU KOIATO U AO CIEIIEHTAa, AO KOATO OBACIIATA MKOHOMHUYECKA H3IOAA HE
OTTOBapsA HA H3HCKBAHHUATA HMAW IIPECTAHE A2 OTTOBapsA HAa H3HMCKBAHHATA 32 IIPH3HABAHE HAa AKTHB B
OaraHcCa.
Pasxoaure ce oTdnTaT Ha IPHHITAIIA HA TEKYIIO HaYUCAABaHEe. OLEHABAT CE IO CIIPAaBEAAMBATA CTOMHOCT
HA IIAATEHOTO MAH IIPEACTOSIIIO 34 IIAAIIAHE.

ITpuxoan
[IpuxoA e OpyTeH IIOTOK OT HKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CB3A2ACH B XOAA Ha OOHYAHATA
ACHHOCT Ha IIPEAIPHATHETO, KOIaTO TE3M IOTOLM BOAAT AO YBEANYABAHE Ha COOCTBCHHSA KAIIHTAA,
PA3AMYHH OT YBEAHYEHHUATA, CBbP3AHH C BHOCKUATE Ha aKIIHOHEPUTE.
[IpeAnpuaTrETO OTIHTA TEKYILO IPUXOANTE OT OOMYaiHATA ACHHOCT IIO BHAOBE ACHHOCTH.
IIpuxoauTe ce OLIEHABAT IO CIPABEAAUBATA CTOMHOCT HA IIOAYIEHOTO HAH ITOAAEKAIIIOTO 34 IIOAYIABAHE
IIAAIIIAHE UAU Bb3HATPAKACHIE.
HpI/ISHaBaHCTO Ha HpHXOAI/ITC cec I/I3B’I)pI_HBa HpI/I CIIa3BaAaHC Ha HpI/ICTaTa CUYETOBOAHA ITIOAUTHUKA 34
CAEAHHTE BUAOBE IIPHXOAH:
HpI/IXOAﬂaT oT HpOAZDK6aTa HA CTOKH M IIPOAYKIHS CE IIPU3HABA, KOIaTO C€a OHAM HU3ITBbAHEHHU BCHAYKHU
CACABAIIIH YCAOBHS:
®  IIPEAIIPUATHETO € IPEXBBPAHAO HA KyIIyBada CBIIECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKUTE U IIPOAYKIIHATA;
® IIPCAIPUATHETO HE 3alla3Ba IPOABAKABAIIO yIACTHE B VIPABACHHETO HA CTOKHTE U
IIPOAYKLIUATA, AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Bd CbC COOCTBEHOCTTa, HUTO e(EKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKU U IIPOAYKIINS;
® cyMmara Ha IIPUXOAA MOKE HAACHKAHO Ad OBAE OLICHEHA;
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®  BEPOATHO € MKOHOMUYECKUTE TTOA3H, CBBP3aHN ChC CACAKATA, A CE ITOAYYAT OT IPEAIPHATHETO;
"
®  HAIIPABEHHUTE PA3XOAU HAHU TE3H, KOUTO IIe ObAAT HAIIPABCHH BBB BPB3KA CHC CACAKATA, MOIAT
HAACKAHO AQ OBAAT OLIEHEHH;
[IpuxoAbT OT IpOAAXkKOA HA YCAYTH CE€ IIPU3HABA KOIATO PE3YATATHT OT €AHA CAEAKA MOKE AA CE OLIEHH
HAACKAHO, IPUXOABT, CBBP3aH CBC CAGAKATAa, TPAOBA Aa C€ IPU3HABA B 3aBUCHMOCT OT €rara Ha
3aBBPIIEHOCT HA CAGAKATA KbM KPasd Ha OTYCTHHA IIEPHOA. Pe3yATarsT OT eAHA CAGAKA MOJKE AQ CE OLIEHH
HAAEKAHO, KOI'aTO €A U3ITbAHCHH BCUYKH CACABAIIH YCAOBHS:
®  cymara Ha IIPUXOAQ MOKE Ad ObAE HAACKAHO OLICHEHA;
®  BEPOATHO IPEAIPHUATHETO IIIE€ MMA MKOHOMIUYIECKH ITOA3H, CBBP3aHHU ChC CACAKATA;
®  cTama Ha 3aBBLPIIEHOCT HA CAGAKATA KbM Kpad Ha OTYECTHHUSA IIEPHOA MOKE HAACKAHO Aa CE OIICHH;
"
®  DA3XOAHTE, HAIIPABEHH IIO CAEAKATA, KAKTO M PA3XOAMTE 324 3aBBPINBAHE HA CACAKATA MOXKE
HAACKAHO AQ OBAAT OLIEHEHH;
MexAUHHUTE M ABAHCOBHIE IIAAINAHMA, HAIIPABEHH OT KAHMEHTHTE, OOHMKHOBEHO HE OTpas3fBar
HU3BBLPIIECHUTE YCAYTH.
ErarrsT Ha 3aBBpPIINEH AOTOBOP CE OIPEAEA Ha 0a3a Ha HAOpaHHUTE KbM Kpasd Ha OTYETHHA IIEPHOA,
PA3XOAH KbM OOIIIO IPEABUACHUTE PA3XOAH ITO AOTOBOPA.
ITprxoAm OT AUXBH, Bb3HATPAKACHHA 32 IIPaBa U AUBHACHTH, C€ IIPH3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAITPHATHETO A2 IMA MKOHOMIYIECKH TTOA3H, CBBP3aHH ChC CACAKATA;
n

o cyMaTa Ha IIPUXOAHTC MOXKE HAACKAHO Ad 6"bA€ OIICHCHA.
HpI/IXOAI/ITC Ce IIPHU3HABAT, KAKTO CACABA!

®  AHXBaTa Ce IIPHU3HABA II0 METOAA Ha edpekTuBHATA AUXBa cbraacao MCC39;

®  BB3HATPAKACHIATA 34 IIPaBa CC IIPU3HABAT, HAa 0433 HA CICTOBOAHIS IIPHHIINI HA HAYICAABAHC
CBIAACHO CHABPIKAHHETO HA CbOTBETHOTO CIIOPA3YMEHUE;

® AMBHACHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO HA AKIIHOHEPA Ad ITOAYYH IIAAIIAHETO;
Hemaatena AmxBa HATpymaHa IpPEAH IPHAOOHMBAHETO HA AMXBOHOCHA HHBCCTHUIHS - ITOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PA3IPEACAAT MEXKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CACA
rpupobuBareTo. CaMo 9acTTa CAEA IPHAOOUBAHETO CE IIPU3HABA 32 IIPHXOA.
AMBHACHTH II0 KAITUTAAOBHU LIEHHHU KHIDKA OOfABEHH OT IIe4aAOHTE IIPEAU IPUAOOHBAHETO CE IIPU3HABAT
B Ie9aA0aTa MAH 3ary0aTa IPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AUBHACHT, HE3ABUCHMO OT TOBA
AAAU AUBUAEHTHTE CE OTHACAT 32 I1€9aA0a PEAAUSHPAHA IIPEAN HAHU CAEA IPUAODHBAHETO.
BpsHarpamaeHuATa 32 IIpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIOPA3YMEHUE M
OOHMKHOBEHO C€ IPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OTAEA PasopeAbHTe Ha CIIOPA3yMEHHETO € II0-
IIOAXOAMIIIO IIPUXOABT A2 CE IIPU3HABA HA APyrd CHCTEMHA HAH PallHOHAAHA 0a3a.
ITpuxoABT ce IpU3HaBA CAMO KOIaTO HMa BEPOATHOCT IPEAIPHATHETO A2 IIOAYINM HKOHOMHYECKH IIOA3H,
CBBP3AHU ChC CACAKATA.
Koraro Bb3HHKHE HECHUIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHXOAZ,
HeCcbOupaeMarTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAa3XO0A, 4 He 32 KOPEKIHA HA CyMaTa Ha II'bPBOHAYAAHO IIPU3HATHA IPUXOA.
IIpuxoauTe OT HaeMHU Ce IPHU3HABAT HA BpeMeBa 0as3a 3a CPOKAa Ha AOrOBOPA.

Hetna negyaa0a Ha aknus

HPCAHPI/IFITI/ICTO N3YUCAABA OCHOBHATA HECTHA HC"I’{].A6£I. Ha aKIus, CbOTBCTCTBAIlA HaA HC‘IKA62.TK nAn
3ary0ara, IIOAAGKAINM Ha PA3IPEACACHHE MEKAY IPUTEKATEANTE Ha OOHMKHOBEHH AKIIMH HA
HIPEAIPUATHETO MaKa, KAKTO M, aKO € IIPEACTABEHA TakaBa MH(OPMALUSA - ChOTBETCTBAIIA HA ITedarbaTa
HAH 3ary0aTa, IPOU3TUYAIIN OT IPOABANKABAIIU ACHHOCTH, KOUTO ITOAACKAT HA PA3IPECACACHHE MEKAY
TE3HU AKI[HOHEPH.

OCHOBHHTQ. HETHA HC‘IHA63 Ha aKIUA CC U3YHCAABA, KATO CC pa3ACAI/I HC"IQ_A62.T3 AN 3aryGaTa 34 HCPI/IOAa,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY IIPUTECKATEAHTE HA OOHMKHOBEHH AKIHH (YHCAHTEA) HA
CPEAHOIPETErACHUA OPOI Ha ABPKAHUTE OOMKHOBEHH aKIIUU 32 IIEPHOAA (3HAMEHATEA).

DUHAHCOBHU PUCKOBE
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Kpeauren puck
Pucksprt, de crpana 110 (PUHAHCOBH MHCTPYMEHH - AKTHBH HA IIPEAIIPUATHETO HAMA Ad YCIIEe AQ HBIIAATH
3aABAKEHHETO CH U IIIe IPHINHN (PHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PUCK
Puckpt, 9e IPEAIpPUATHETO IIE CPEIHEe TPYAHOCTH IPU H3ITBAHEHHETO HA 3aABAKCHUSA, CBBP3AHU C
PHHAHCOBHU IIACHBUL.
ITasapen puck
Puckspr, ge cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPHYHH IOTOLN HA (PUHAHCOBHUA HHCTPYMEHT IIIE
BAPUPAT IOPAAU IIPOMEHH B ITa3apHUTE [eHH. [ [a3apHUAT PHUCK ce ChCTOM OT TPH BHAA PUCK:

e DBaayren puck
Puckspr, de cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPHUYHH IOTONN HA (PUHAHCOBHA MHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.

e AuxBeH pHCK
Puckpt, de cripaBeAAnBaTa CTOHMHOCT MAHM OBACIIHTE MAPHYHN ITOTOIHM Ha (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT IOPAAH IIPOMEHH B IA3APHUTE AHXBEHH IIPOLICHTH.

e Apyr IIeHOBH PHUCK
Puckpr, de cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE IAPUYIHH IOTONX HA (DHHAHCOBHUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMCHH B IIA3APHHTC I[CHU (PASAHMYHU OT TE3H, BB3HHKBAIIM OT AHXBCH PHUCK HAH
BAAYTEH PHCK), HE3ABHCUMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPUYHHEHU OT (PAKTOPH, CIEHH(DUYIHH 32
OTACAHHA (PUHAHCOB HHCTPYMCHT HMAM HCETOBHSA CMHTCHT, HAHU OT (DAKTOPH, BAMACIIH BBPXY BCHYKH
TOAOOHM (DHHAHCOBU HHCTPYMEHTH, THPIYBAHHU HA I1a3apa.
[ToAanTHkaTa Ha IPEAIPUATHETO 32 HAAOCTHO YIIPABACHUE HA PHCKOBETE € ChbCPEAOTOYCHA U MMa 34 IICA
A2 HAMAAH €BEHTYAAHUTE HeOAAronpuATHU e(DEKTH BbPXy (PUHAHCOBHSA PE3YATAT.

HPCAHPI/IHTI/ICTO HAMA IIPUCTA IIOAHUTHKA 32 XCAXKHPAHE HA CpI/IH’rlHCOBI/ITC pHCKOBE.

Edextu o npomenuTe B 06MEeHHUTE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IPEAIIPUATHETO € OBAIAPCKHUAT AEB.
Baayrara Ha nipeacraBsiHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToduHOCTTA HAa YHCAATA BbB (DUHAHCOBUA OTYET € XHAAAH OBAIAPCKH ACBA.
UyKAECTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIPHATHETO.
CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BDBB (DYHKIIHOHAAHAZ BAAyTa, KATO KBbM
CymaTa Ha Iy:KAECTPAHHATA BAAYTA CE IIPHAATa IeHTpaAHuA Kypc Ha brarapcka Hapoana barka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HHUKBAIIU LIPH YPEHKAAHE HA IAPUYHU HO3UIUH HUAU IIPU IIPEU3UUCASIBAHE HA
[IAPUYHUTE ITO3UIHN HAa IIPEAIPHATHETO IIO KyPCOBE, PA3AHYHH OT TE3H, IIPH KOUTO Ca OHAH
IIPEU3YHUCAEHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAL HAU B IIPEAXOAHU (PHHAHCOBH OTYETH,
ce IIPHU3HABAT KATO I1e9aAda AN 3ary0a 32 IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOW H3KAFOYCHUSA
coraacio MCC 21 ma KypcoBHTE pPa3sAHKM, BB3HHKBAIIU II0 AAACHA HAPUYHA IIO3HUIHA, KOATO IIO
CBINMHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBECTHIIMA HA OTYUTAINA CE CTOIAHCKA EAMHHUIA B
IyKAECTPAHHA ACHHOCT .
Koraro mapuvna mosunus Bb3HHKBA B PE3YATAT HA CAEAKA C UY/KACCTPAHHA BAAyTa M MMa IIPOMAHA B
OOMEHHHA KYPC MEKAY AATATA HA CACAKATA M AATATA Ha YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Koraro
cAeAKaTa OBAE yPEA€HA B PAMKHTE Ha CBINHA OTYETEH IIEPHOA, IIPE3 KOMTO € BB3HUKHAAA, LIAAATA
KyPCOBa PasAMKa ce IMpH3HaBa Ipes3 AaseHud mepuoA. Ho xorato caeakaTa ObAC ypeAeHA ITpe3 CACABAILL
OTYEeTEH IIEPHOA, KypCOBAaTd Pa3AMKa, IPH3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPHOAU AO AATATA Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCCKH IIEPHOA,
KoraTto mewaa®a mam 3aryba OT HeapUYHA IO3UIINA ¢ OTPA3CHA AHUPEKTHO B COOCTBEHUSA KAIIMTAA, BCCKI
OOMEHEH KOMIIOHEHT OT Ta3d IledaAda HMAH 3aryba ce IIpH3HaBa B APYI BceoOXBaTeH AOXOA. Koraro
medaaba MAHM 3ary0a OT HEIApUYHA IO3UIMUA ¢ OTPa3eHA B IIEIAADATA MAHM 3ary0aTa, BCCKH OOMEHEH
KOMITOHEHT OT Ta3H I1€9aAba HAH 3ary0a ce IIPU3HaBa KaTo I1e4arba HAH 3aryoa.
Korato onpeaeaerr MCOO usuckBaT HAKON IeIaAON MAN 3aTyOH OT aKTHBH Ad CE OTPA3ABAT AMPEKTHO
B COOCTBEHHA KAIIMTAA U KOI4TO TaKbB aKTHB CE OLeHABA B uymAecTpanHa Baayra, MCC 21 usucksa
IIPEOIICHEHATA CTOHHOCT A4 OPbAC IPEH3YMCACHA, H3IIOA3BAMKH Kypca KbM AATATA HA OIPEACAAHE Ha
CTOIHOCTTA, B PE3YATAT HAa KOETO C€ IIOAYYaBa KypCOBa PAa3AHKA, KOATO CBIINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.
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IIpeArrpuaTHETO MPaBH MPEOIIEHKA HA ITO3UITHH B UYKACCTPAHHA BAAYTA KM Kpad Ha OTYCTHHUSA IIEPHOA U
TEKYIIIO IIPE3 OTICTHHUA IIEPHOA.

[Tosununre B 4ymaecrpanHa Baayra kbM 31 mapr 2015 roamHa ca omeHeHH B HACTOAIIHUA (PUHAHCOB
OTYeT IO 3aKAIOUnTeAHHA Kypc Ha BHDB.

CropaseaanBa CTOHHOCT

MC®O 13 ce mpmaara, korato B Apyr MCOO ce M3MCKBA AW ITO3BOAABA OICHABAHE ITO CIIPABEAATBA
CTOHHOCT HAH OITOBECTABAHE HA OIICHABAHETO I10 CIIPABEAANBA CTOMHOCT.
CrpaBeAAHBA CTOMHOCT € IIEHATA 32 IPOAAXKOA HAa aKTHB HAH 32 IIPEXBbPAfAHE HA IIACHB IIPH OOHYAIHA
CAEAKA MEKAY [TA3aPHHU YIACTHHUIIN KbM AATATA HA OLICHABAHE.
Pamxata ma omensBane 1o crpaseaamBa croiiHocT Ha MCPO 13 ce mpuaara 3a IbpBOHAYAAHO H
ITOCAEABAIIIO OIICHABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE M3HCKBA HAH ce paspermasa oT Apyru MCPO.
AKTUBU HAH IACHBU, KOWTO C€ OLIEHABAT II0 CIPABEAAHBA CTOMHOCT, MOXKE Ad €4 HAKOH OT CACAHHTE ABA
BHAA:

® OTAEAEH aKTUB MAHW IACUB; HAHU

e IPyIa OT aKTHUBH, IPYyIIa OT ITACHBU HAU IPyId OT aKTHUBH U IIACHBH;
[IpeAnpusaTreTO OLICHABA CIIPABEAAHBATA CTOMHOCT HA AAACH 4KTHB HAM IIACHB BB3 OCHOBA Ha
CBCHTYAAHHUTE AOIYCKAHISA HA IMA3APHUTEC YIACTHHUIH IIPH OIPCACASHETO Ha IICHATA HA AKTHB MAW ITACHB,
K4TO Ce IIPHEMa, Ue Te ACHCTBAT B CBOS MAKCHUMAAHA HKOHOMUYECKA U3TOAQ.
[1pu OLEHABAHETO IO CIIPABCAAMBA CTOMHOCT IIPCAIIPHATHETO OTYNTA XAPAKTCPUCTUKUTEC HA AKTHBA HAHL
[TaCHBa, AKO VYACTHHI[UTC HA I1a3apa II¢ TH B3EMAT IIOA BHHMAHIC IIPH OIIPCACAAHETO HA IICHATA HA
AKTHBA HAU IIACHBA KbM AATATA Ha OLICHABAHE. 1€3M XapaKTEPUCTUKU BKAIOYBAT CACAHOTO!

® CBHCTOSHHETO U MECTOIIOAOKEHHUETO HA aKTHBA;

e  OIPAHMYCHHATA, AKO NMA TAKHBA, OTHOCHO IPOARKOATA MAN H3IIOA3BAHCTO HA TO3H AKTHB;

e ADYIH.
Bb3aeficTBHETO HA KOHKPETHA XAPAKTEPHUCTHKA BbPXY OLICHKATA CE PA3AMYABA B 3aBHCHMOCT OT TOBA KAK
Ta31 XapPaKTCPUCTHKA IIIe OBAC B3CTA IIPCABHA OT IIA3APHUTE YIACTHHUIIH.

OL[CHHBQ.HCTO IO CIpPaBCAANIBA CTOMHOCT IIpEAIIoAara, 4¢ akTHB HAM ITaCHB CC PasMCHA B obmvanHa
CACAKA MCKAY IIa3apHH y9IACTHHUIINI 32 HpOAﬁ.)K6a Ha AKTUB UAU IIPEXBBPASHE Ha ITaCHB KbM AaTaTa HaA
OLICHABAHC IIPU AKTYAAHUTE KbM TO3UM MOMEHT IIa3apHHU YCAOBHSI.
OL[GHHBQ.H@TO II0 CHPaBCAAHBA CTOMHOCT IIpeArroAara, |Ye¢ CACAKa 3a HPOA’ZL)K62 Ha aKTHUB HWAH
IIPEXBbPASAHE HA ITACUB CE€ U3BHPINBA:

® Ha OCHOBHHMJ ITa3ap 34 TO3M aKTHUB MAH ITACHUB; TAU

® IIpH AHUIICATA HA OCHOBCH IIa3ap — Ha HA-U3TOAHIS 1123ap 32 TO3H AKTHUB MAM ITACHUB.
AKO 32 aKTUB MAM ITACUB MMa OCHOBEH I1asap, OLICHKATa Ha CIIPABEAAMBATA CTOMHOCT € IICHAaTa Ha TO3U
11a3ap, AOpH aKO IIeHAaTa Ha APYT I1a3ap € IOTCHIIMAAHO IIO-U3rOAHA KbM AaTaTa Ha OICHABAHE.

CrpaBeaAuBa CTORHOCT IPH IIBPBOHAYAAHOTO ITPHU3HABAHE

3a HpuUAOOHUT aKTHB HAHM IIOET IIACHB B Pa3MEHHA CACAKA, IIEHATA HAa CAGAKATA € IIAATCHATA 34
IIPHAOOHBAHETO HA AKTHBA HAM ITOAYYECHATA 32 IIOCMAHETO Ha macuBa. CIIpaBeAANBATA CTOMHOCT HA AKTUB
HAM IIACHB € IIEHATA, IIOAYYEHA IIPH IIPOAAKOATA HA AKTUBA UAH IIAQTEHA IIPU IIPEXBBPAAHETO Ha I1ACHBA.
B MHOro cayJam IieHaTa Ha CACAKATA € paBHA Ha CIIpaBEAAMBaTa CTOMHOCT. Ilpu ompeaeasinero Ha TOBa
AAAH CIPABEAAHBATA CTOMHOCT IIPU I'bPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IIPEAIIPUATIETO
oranTa (paxkropy, cruennHUUHN 32 CACAKATA, KAKTO M 32 akThBa HMAHM macuBa. Ako B Apyr MCPO ce
M3MCKBA MAM Pa3peIaBa Ha IPEAIPUATHETO AA OIECHH AKTHB MAM ITACHB IIbPBOHAYAAHO IO CIPABEAAHBA
CTOMHOCT M aKO IICHATA HA CACAKATA C€ Pa3sAHYaBa OT CIPABEAAUBATA CTOMHOCT, IIPEAIIPHATHETO
IIpH3HABA IPOM3TUYAINATA ITeuarba nan 3aryba B medasbara mam 3arybara, ocser ako B To3u MCPO me e
ITOCOYEHO APYTO.

MeToAu 32 OCTOHHOCTABAHE

BsaBucumoct or obcTofTEACTBATA CE H3IIOA3BAT CE IIOAXOAAIIU METOAU 32 OCTOMHOCTABAHE, 3d KOHTO
UMa AOCTATPYHO HAAMYHH AAHHM 33 OIICHABAHE HA CIPABEAAHBATA CTOMHOCT. AaAeH METOA 32
OCTOMHOCTABAHE CE H3IIOA3Ba, 32 Ad CE IIPELICHU LIEHATA HA IIPOALKOA HA AKTHB HAH IIPEXBBPAAHE Ha
IIACUB B PaMKHATE HA OOMYANHA CACAKA MEKAY IIA3aPHU YYACTHHUIIM IIPH AKTyAAHH KbM Aarara Ha
OIlCHfBAHE Ia3apHM ycAOBHA.METOAHTE 32 OCTOMHOCTABAHE, W3IOA3BAHN 34 OIICHABAHE HA
CIPABEAAHBATA CTOMHOCT, CE IIPHAArAT IIOCACAOBATEAHO.
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XHUIIOTE3U IPU METOAUTE 32 OCTOHHOCTABAHE

[1pu mpuAaraHuTEe METOAM 32 OCTOHHOCTSBAHE 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT CE M3IIOA3BAT
MaKCHMAAHO CBOTBETHH HAOAFOAACMHU XHITOTE3M U CE CBEKAA AO MHUHHMYM H3IOA3BAHECTO HA
HEHAOAIOAAEMU XUITOTE3H.

CueTOBOAHU IIPEATIOAOYKEHUS U MPUOANMZUTEAHHN CIETOBOAHU IIPELICHKH
B pesyarar Ha HecurypHOCTTA, IPHCBHIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHUTE OTYETH
HE IIOAACKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha IPHUOAM3UTECAHA OIeHKA. |IpubAusuTeAHHTE OLICHKH Ce
OIICHABAT Bb3 OCHOBA HA HAN-AKTyaAHATA HAAMYHA M HAACKAHA HHMOPMALIHA.
M3moasBaHeTo Ha pa3yMHU HPUOANSHTEAHH OLICHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
pHUHAHCOBUTE OTYETH W HE HAMaAfBa TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexayHapoOAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CYCTOBOAHH IIPEIICHKU IIPU U3TOTBAHE HA (DHHAHCOBUTE OTYETH U
[IPH OIIPEACASHE HAa CTOMHOCTTA HA HAKOHM OT AKTHBHTE, ITACHBHUTE, IIPUXOANTE U PasxoAnuTe. Beudakm te
ce U3BBPIIBAT HA OCHOBATA HA HAH-AOOpPAaTA IIPEICHKA, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYCTHHSA IMEPHOA. ACHCTBUTCAHUTE PE3YATATH OMXa MOTAH A2 CE PA3AHYABAT OT IIPCACTABCHHUTC BbB
duHAHCOBHTE OTYETH
AaseHa [pHOAM3NTCAHA OIICHKA IIOAACKM Ha IIPCPASTACKAAHE, AKO HACTBIMT IIPOMCHH B
oOCTOATEACTBATA, HA KOHUTO CE€ OCHOBABA, HMAH B PE3YATAT OT IIOAYYEHA HOBAa HH(OPMALUA HAH
AOITBAHHTCAHO HATPymaH omut. [lpepasrackaamero Ha IpUOAMSHTCAHATA OLICHKA HE CE CBBP3BA C
IIPCAXOAHH IICPHOAN U HE IPCACTABAABA KOPCKIIHA HA TPEIIIKA.
Beska mpomsiHa B IrprAaraHata 6a3a 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOANTHKA, 4
HE B CYCTOBOAHATA IIPHOAUSUTCAHA OIICHKA.
Koraro e TpyAHO Aa ce HAIIPABH Pa3rPaHUYCHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CUCTOBOAHATA IIPHOAMSHTCAHA OLCHKA, IIPOMAHATA CC¢ IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
HIPUOAUZUTEAHA OLICHKA.
Edekrpr OT mpomsHAaTa B CYCTOBOAHA NPHOAMSHTCAHA OICHKA, CC IIPU3HABA IICPCICKIUBHO €UpPE3
BKAIOYBAHETO MY B Ie4aAbaTa HAM 3ary0aTa 3a IEPHOAA Ha IIPOMAHATA , AKO IIPOMSAHATA 3ACALA CAMO TO3H
IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAHN, AKO IIPOMAHATA 34CAra U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYCTOBOAHATA IPHOAHM3UTEAHA OLICHKA BOAHM AO IPOMEHH B
AKTHUBHTE U IACHBUTE, HAU CE OTHACA AO KOMIIOHECHT OT KAIIUTaA4, TA CE IPHU3HABA Upe3 KOPUTHpPAHE Ha
GasaHCcOBATA CTOMHOCT Ha CBBP3aHHA AKTHUB, IIACHB HAHM KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMSAHATA.

I'pemkn
I'periku 0T MHHAA IIEPHOA C€a IIPOIYCKA HAH HETOYHO IIPEACTaBSHE Ha (DHHAHCOBHTE OTYETH Ha
IIPCAIIPHATHCTO 34 CAMH HMAW ITOBEYC MUHAAWM OTYCTHH IICPHOAW IIPOMSTHYAINHN OT HCH3IIOA3BAHE HMAHM
HEIIPABHAHO HM3IIOA3BAHC Ha HAACKAHA HH(MOPMALIIS, KOATO:
® ¢ OmAa HaAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 33 TE3U IIEPUOAH Ca OHAU
OAOOpEHH 32 IIyOAHKYBAHE;

® ¢ MOMKEAO, IIPUIIOAATAHETO HA PA3YMHU YCHAHA, A4 ODbAEC IIOAYIEHA W B3€Ta IIPEABHA IpU
HU3TOTBAHETO U IIPEACTABAHETO HA Te€3U (PUHAHCOBH OTYETH;
Tesu IPEIIKA BKAIOUBAT eDEKTUTE OT MATEMATHYECKN IPEILIKH, IPEIIKH [IPU IIPUAAraHe Ha CYCTOBOAHA
IIOAUTHKA, HEAOTACKAAHE UAH HETOYHO IIPEACTABAHE HA (DAKTH U HU3MAMH.
I'permknr mo cmuceaa Ha MCC8 Morar Aa BB3HUKHAT BBB BPB3KA C IIPH3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHTE OTdeTH. | loTeHIIMaAHITE TperKu
32 TEKyIIUA IEPHOA, OTKPHTH B CBINMA, CE€ KOPUTHPAT IPEAN (PUHAHCOBHTE OTICTH Ad CE OAOOPAT 3a
yOAuKyBaHe. Bpipeku ToBa, IPEIIKH IIOHAKOra CE€ OTKPHUBAT B IIOCACABAIIL IIEPHOA M TE3H IPEILIKH OT
IIPEAXOAHH ITEPHOAM CE KOPUTHPAT.
[IpeAnpHATHETO KOPHTHPA CBC 3aAHA AATA CBIIECTBEHUTE IPEIIKHM OT IIPEAXOAHH IIEPHOAU B ITBPBHA
dpHUHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CACA KATO €4 OTKPHUTHU YpE3:
®  IIPEH3YNCAABAHE HA CPABHUTCAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HHUKHAAA TPEIIKA;
AU
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® B CAyYalf, Y€ TPEIIKATA ¢ BBb3HUKHAAA IIPEAM HAN-PAHHO IIPEACTABEHHUA ITPEAXOACH ITEPHOA,
IPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTE U KAITUTAAA 32 TO3U IIEPHOA.
I'perrika oT HPEAXOAEH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOH orT cuenududnute edeKkIn 3a IEPHOAA HAU
KYMYAQTHBHHA €(DEKT OT Ta3H IPEILKA.

®uHAHCOBH HHCTPYMEHTH
DuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO IOpaxAa (PMHAHCOB aKTHUB 32 AAACHO IIPEAIIPHATHE U
(PUHAHCOB I1aCHB HAH KAIIUTAAOB HHCTPYMEHT, 3a Apyro upeanpuarue. [lpeanpusruero mpusHasa
(pPHUHAHCOB aKTHB MAN (DHHAHCOB ITACHB B OaAaHCA, KOTATO CTaBA CTPaHA IIO0 AOTOBOPHHTE YCAOBHA Ha
(bPHHAHCOB HHCTPYMEHT.
PuHAHCOBUTE AKTUBH U IIACHBH CE KAACH(DUIIPAT CHIAACHO n3uckBanuATa Ha MCC39.

CpBp3aHH AUIIA U CAEAKH MEXKAY TAX
[Npeanpusruero cmassa pasmopeabure ma MCC24 mpu ompeAeAfiHe M OIIOBECTABAHE Ha CBBP3AHHTC
AHIIA.
CaeAKa MEKAY CBBP3aHH ANIIA € IIPEXBBPALHE HA PECYPCH, YCAYTH HAH 3aABAMKCHHA MEKAY CBBP3AHN
Anma 0e3 3HAYEHUE HA TOBA, AAAU CE ITPHAAra HAKAKBA ICHA.

Awnzuur
Coraacao MCC 17 AHSHHIOB AOTOBOP Ce KAACH(DUIMpPA KATO (PUHAHCOB AHSHHI, aKO IIPEXBBPAS IO
CBIIIECTBO BCHYKH PHCKOBE U H3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. /AM3HHIOB AOIOBOp Ce
KAACH(DHUITHPA KATO OIEPATHBEH AU3HHT, 4KO HE IIPEXBBPAS IO CHIIECTBO BCHYKH PHUCKOBE U M3TOAU OT
COOCTBEHOCTTA BBPXY AKTHBA.
IIpusnaBaHe u oTYuTaHe HA (PHUHAHCOB AU3UHIOB AOrOBOpP, II0 KOHUTO APY>KECTBOTO €
AMI3HHIOIIOAYYATEA
B mHawaroTO HA AMSHHIOBHA CPOK (PMHAHCOBHAT AH3HHI CE IIPH3HABA KATO AKTUB U IIACHB B 0DaAaHCA C
pasmep, KOITO B HA9aAOTO HA AHSHHIOBHA CPOK € PaBEH HA CIIPABEAAMBATA CTOHHOCT HA HACTHA AKTHUB
HAM, aKO € TTO-HUCHK — IO HACTOSAIIATA CTORHOCT HA MUHUMAAHUTE AM3UHTOBH ITAAITIAHUA, BCAKA EAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AM3HHIOBHA AOTOBOP. AMCKOHTOBHAT IIPOIICHT, KOMTO Ce HU3IIOA3BA
IIPU U3YHCAfBAHE Ha HACTOAINATA HA MHUHUMAAHHTE AM3UHIOBH IIAAINAHHA € AMXBEHUAT IIPOLICHT,
32AOKEH B AMSHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXE A2 ObAC OIIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IOA3BA C€ AHMEPEHIMAAHHAT AHXBEH IIPOIEHT II0 3aABAXKEHHETO Ha
AU3HHIOIIOAYYATEAs. |IBPBOHAYAAHHTE IIPEKH PAa3XOAH, H3BBPIICHH OT AHUSHHIOIIOAYYATEASd, CE
HpuOABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.
MuHHMAAHITE AHU3HHIOBU IIAAIIAHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA M HAMAACHHETO HA
HEIIAATEHOTO 3apbArkeHne. ODUHAHCOBHAT PasXOA Ce PasIPeACAs IO IEPHOAH 34 CPOKA HA AM3HHTOBHSA
AOTOBOP, TaKa Y€ Ad CE IIOAYYIH IIOCTOAHEH IIEPUOAHMYEH AMXBEH IIPOIIEHT II0 OCTATBYHOTO CAAAO HA
3aABAKCHHETO. YCAOBHHTE HACMH C€ HAYHCAABAT KATO PA3XOA 3a IIEPHOAUTE, B KOHTO Ca OHAH
H3BBPILICHI.
AMOPTH3AIIHOHHATA IIOAUTHKA 110 OTHOIIICHHE HA AMOPTH3YEMHTE HACTH AKTHBH CE ChOOpPA3fBa C Ta3H
II0 OTHOIIIEHUE Ha COOCTBEHHUTE AMOPTHU3YEMH aKTHBH, 4 IIPHU3HATATA AMOPTHU3AIIUA CE H3UYHCAABA Ha
Gasara, ompeaeacHa B MCC peraaMeHTHpPAIN CbOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B rOAAMA
CTEIIEH, Y€ IPEAIPUATHETO e IPHUAOOHE COOCTBEHOCT AO Kpasf Ha CPOKA HAa AMSHHIOBHSA AOTOBOD,
AKTUBDBT U3IAAO CE AMOPTU3HPA IIPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAH
ITOAE3HUS YKUBOT HA AKTHUBA.
IlpusnaBaHe M OTYMTAaHE HaA OIEPATHBEH AN3HUHIOB AOIOBOpP, II0 KOHUTO APY?>KECTBOTO €
AVI3HHTOIIOAYYATEA
AM3MHTOBHTE IAAIIAHHUA 110 OIEPATHBEH AH3HHI CE IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IIO
AMHEHHHUS METOA 32 I[EAUS CPOK Ha AHMSHHIOBHA AOLOBOP, OCBEH aKO Apyra CHCTEMHA 0a3za He e
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO IMPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IlpusnaBane u oTyuraHe Ha (PUHAHCOB AWU3HUHIOB AOIOBOP, II0 KOHTO APY’>KECTBOTO €
AVI3UHITOAATEA
[IpeanpusaTreTo npru3HaBa AKTUBUTE, ABP/KAHU 110 CHAATa Ha (PUHAHCOB AH3HHI, B CBOMTE OTYCTH U TH
IIPEACTABS KATO B3EMaHe, YHATO CyMa € PAaBHA HA HETHATA MHBECTULINAA B AHMSHHIOBHA AOTOBOP.
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[ToAaAexaImoOTO HA IOAYYABAHE AH3HHIOBO IIAAIIIAHE CE PA3LACKAA KATO IIOTACABAHE HA TIAABHHIIA H
HHAHCOB AOXOA.

[IpusmaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBAaBA HA MOAEA, OTPas3fBAIl ITOCTOSHHA HOpPMA Ha
BB3BPBIIACMOCT 32 IICPHOANTE BBPXY HETHATA MHBECTUIIUA HA AMSHHIOAATCAA, CBBP3aHa C (DUHAHCOBHA
AMI3HIHT.

[IpuxoA®T OT mpoAaKDATA, TPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBUA AHBHHI OT AU3HHIOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha aKTHBA MAHM AKO TA € ITO-HHCKA — HACTOSIIATA CTOMHOCT Ha
MHHHMAAHUTE AH3HHIOBHU IIAAIIAHUA, U3YHCACHN IIPH Ia3apeH AnxBeH mpoieHt. CebecToiHOCTTA HA
mpoAakOaTa B HAYAAOTO HA CPOKA HA AMSHHIOBUA AOTOBOP € CeDECTOMHOCTTAa mMAKM OaAaHCOBATA
CTOMHOCT, aKO Ca PA3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA CbC HACTOAINATA CTOMHOCT Ha
HETAPAHTUPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe M OTYMTAHE HA OIEPATHBEH AH3UHIOB AOrOBOpP, II0 KOHUTO APY?>KECTBOTO €
AM3UHIOAATEA

AKTHBUTE, ABPKAHI 34 OTAABAHE IIO OICPATUBHM AM3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYCTHTE, B
CHOTBETCTBHE ChC CBIIHOCTTA HA AKTHBA.

HaemHUIAT AOXOA OT OITEPaTHBHU AM3MHIOBU AOIOBOPH CE IPU3HABA KATO AOXOA II0 ANHEHHISA METOA 32
CpOKa HA AM3HHIOBHA AOTOBOP, OCBEH 4KO APyra CHCTEMHA 0232 OTPAa3fBa IIO-TOYHO BPEMEBUA MOACA,
IIPH YHETO H3IOA3BAHE ¢ HAMAACHA M3BACUCHATA IIOA3A OT HACTHSA AKTHUB.

PasxoAnTe, BKAIOYHTCAHO AMOPTH3AIMATA, HU3BBPIICHH BBB BPb3KA C ICHEPHUPAHETO HA AOXOAA OT
AW3UHT, Ce IIPU3HABAT 3a pa3sxoA. HaeMHHAT AOXOA ce ImpHu3HaBa 32 AOXOA IO AMHEHHHS METOA 32 IICANS
CPOK Ha AM3HHTOBHUS AOTOBOP, AOPH 4KO IIOCTBIIACHHATA HE CC IIOAYIABAT HA TasH 0433, OCBCH aKO APyra
cucTeMHa 0a3a OTPasfABa IIO-TOYHO BPEMEBUSA MOACA, IIPHU YHETO M3IIOA3BAHC ¢ HAMAACHA H3BACUCHATA
ITOA32 OT HACTHUSA AKTHB.

Hawaamure mpeks pasxoAH, H3BBPIIEHN OT IPEAIPHATHETO BB BPB3KA C AOTOBAPAHETO U YPEKAAHETO
Ha OIICPATHBCH AM3HHT CE IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTUB M CC IPU3HABAT KATO PA3XOA
IIpe3 IEAHs CPOK HA AM3HHIOBHSA AOTOBOP HA CBIIOTO OCHOBAHIE KAKTO AMSHHIOBHSA IIPUXOA.
AMOpTH3AIHATA HA AMOPTH3YEeMHTE HACTH aKTHBH C€ H3BBPIIBA Ha 0a3a, CHOTBEICTBAIA HA
AMOPTH3AIMOHHATA [TOAUTHKA, BB3IPUETA 34 IOAOOHH aKTHBM, 4 AMOPTH3AIIMHTC CC H3YHCAABAT HA
Gazara, mocouera B MCC peraaMeHTHpAIIN OTYNTAHETO HA CbOTBCTHISA BUA AKTHUB.

AOropopu 3a CTpOUTEACTBO

Coraacuo KPMCOO 15 ompeAeAfHETO AAAH AGAEHO CIIOPA3YMEHHE 332 CTPOHTEACTBO HA HEABIIKHM
nmort momaaa B obxsata Ha MCC 11 uan MCC 18 3aBucu o1 ycAOBHATA HA CIIOPA3YMEHUETO U BCHYKH
npuApyxabary 1o daxru u obecroareactsa. OIPEACAAHETO U3UCKBA IIPELIEHKA 110 OTHOIIEHNE Ha BCAKO
CHOpasyMeHUE.
CriopasymeHne 3a CTPOHMTEACTBO HA HEABIDKUM HMOT, B KOCTO KyIIYBAYHTEC HMaT CAMO OIpPaHHYCHA
BB3MOKHOCT Ad BAMAAT Ha IPOEKTA HA HEABIKHMUA HMOT, HAIPUMEDP A2 H30€paT IPOEKT HU3MEKAY
HAKOAKO BapHAHTA, Pa3padOTEHH OT IPEAIPHATHETO, HAH Ad HAIIPABAT CAMO MUHHMAAHH IIPOMECHH B
OCHOBHHA IIPOEKT, € CIIOPA3yMEHHE 3a IIPOARKOa Ha cTOKH B 0OxBara Ha MCC 18.
CriopasymeHue 3a CTpOUTEACTBO Iomaaaro B obxsara Ha MCC 18 ce kaacudunnpa karo:

e (CropasyMeHHE 3a IIPEAOCTABAHE HAa YCAYTH, aKO OT IIPEAIIPUATHETO HE CE H3UCKBA Ad

IIPUAOOHBA 1 AOCTABS CTPOUTEAHI MATCPHAAM.

B raxeB cayuaii, ako ca msmrpanenu kpurepunte Ha MCC 18, npuxoaure ce mpusHaBar Ha 0Oasata Ha
erala Ha 3aBBPIINCHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOICHTA HA 3aBBPIICHOCT.
Wsucksannsara za MCC 11 ca 001110 HPHAOKUIMI KbM IIPU3HABAHETO HA IIPUXOAH U CBBP3AHUTE PA3XOAH
3a TakaBa caeaka ceraacao MCC 18.

e CropasymeHue 3a IPOAXKDA HA CTOKH, aKO OT IIPEAIIPHATHETO CE H3HCKBA Ad IIPECAOCTABA
JCAYTH U CTPOMTECAHH MATCPHAAN, 324 Ad M3ITBAHH CBOCTO AOIOBOPHO 3aABAKCHHE 32
IIPEAOCTABAHE HA HEABIKHM UMOT HA KyIIyBada.

[Ipuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAN OT IIPOAAXKOA HAa CTOKH.

- Ilpeanpustero MOXKE Aa IPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3U OT
COOCTBEHOCTTA HaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO MYy CBCTOSHHE B IIpOIleCa Ha
CTPOHUTEACTBOTO. B TakbB CAy4ail, aKO BCUYKH KPUTECPHH 34 IIPU3HABAHE HA IIPHXOAU OT IIPOAAKOA HA
crokn or MCC 18 ce H3IIbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIIPHATHETO
IIPU3HABA IIPUXOAHMTE Ha 0a3ara Ha €Talla Ha 3aBbPIIEHOCT, KATO IIPHAAId METOAA HA IIPOLCHTA HA
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sapppireHoct. Msucksaruara mza MCC 11 ca oOIIO IPHAOKHMHU KbM IIPH3HABAHETO HA IIPHUXOAH H
CBBP3AHNTE PA3XOAN 32 TAKABA CACAKA.

- IlpeapusiTero MOKE Aa IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIKHUMUS UMOT HU3IIAAO HABEAHBK (HAIIP. IIPH 3aBBPIIBAHE, 10 BPEME Ha HAH CACA
AOCTaBKaTa). B Tak®B CAy9all IPEAIPHUATHETO IPH3HABA IIPUXOAHTE, CAMO KOIaTO Ca YAOBACTBOPCHH
BCHYKHU KPUTEPHUH 34 IIPU3HABAHE HA IIPHXOAU OT IIpoAakOa Ha croku or MCC 18.

Korato or mpeAnpufarnero ce M3NCKBA Ad H3BBPINH AOIIBAHHTCAHA pabOTAa IO BEYE AOCTABCHUA HA
KyIyBada HCABIUKHIM HMOT, TO IIpH3HAaBa 3aABAXKEHHE M pasxoA B cportBerctBue ¢ MCC 18.
3aApAKeHHETO ce oreHsaBa B cporBeTcTBre ¢ MCC 37.

CropasymMeHue 3a CTPOUTEACTBO ITOIaAarno B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOTaTo CIIOPA3YMEHIETO OTrOBapsA HA AC(DUHUIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sarokena B MCC 11. CriopasymeHue 3a CTPOHTEACTBO HA HEABIDKHM HMOT OTrOBapsA Ha Ae(DHHHUIIUATA
HA AOTOBOP 34 CTPOHTEACTBO, KOIaTO KYIIyBAYBT € B CBCTOSHHE AA OIPEACAH OCHOBHHTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKUMUS MMOT IIPEAM 3AITOYBAHE HA CTPOUTEACTBOTO M/HMAM AA OIIPEACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIlECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT AN He). Korato ce npuaara MCC 11, AOroBOpbT 32 CIPOUTEACTBO BKAIOUBA CHINO BCAKAKBU
AOTOBOPH MAH KOMITOHEHTH 34 IIPCAOCTABAHE HA YCAYIH, KOHTO Ca IIPAKO CBBP3AHH C H3TPAKAAHETO HA
HeABIKIMAA UMOT B cboTBeTcTBe ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOFOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHBHU, KOHTO Ca B TACHA B3aMMHA BPB3Ka MAH B3aHMHA 3aBHCHMOCT IIO OTHOIIEHUE HA
TAXHOTO IPOEKTUPAHE, TEXHOAOTHA U (DYHKIINA, KPAFHA IIEA HAU IIPEAHAZHAYCHIE.

Aorosop Ha 6a3a Ha TBBbPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBBbPAA AOTOBOPHA
II€HA MAH TBBPAA EAUHUYHA IIEHA HAa TOTOBUA IIPOAYKT, KOATO B HAKOM CAyYad € OOBbp3aHa C KAAy3HU 32
IIOBHIIIABAHE HA PA3XOAHTE.

Aorosop Ha 0a3a “pa3xOAM HAIOC” € AOIOBOP 32 CTPOHTEACTBO, IPU KOWTO CE€ Bb3CTAHOBABAT AOIYCTH-
MHTE HAU OIIPEACACHHTE IIO APYT HAYUH PA3XOAHU IIAIOC IIPOLIEHT KbM TE3H Pa3XOAH HAU TBBPAO Bb3HAI-
paxAcHUE.

IIpuxoaure IO AOTOBOPa BKAIOYBAT:

-II'bPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-HM3MEHCHUA B CTPOHTEAHUTE PAOOTH, U3IIAAIIIAHETO HA HCKOBE M MATCPHAAHH CTHMYAU AO CTCIICHTA, B
KOATO € BEPOATHO T€ A AOBEAAT AO PEAAH3HPAHE Ha IIPHXOAM U CBIIHTE MOIAT Ad OBAAT HAACKAHO
OLICHCHH.

IIpuxoauTe 110 AOTOBOPA CE OLIEHABAT 110 CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAHM IIOAAEKAIIIO Ha
IOAy4aBaHe Bb3HarpakAcHue. OICHKATA HA IIPHXOANTE II0 AOTOBOPA C€ BAHAE OT MHOMKECTBO
HECHUTI'YPHOCTH, KOUTO 3aBHUCAT OT PE3YATATHTE OT OBbACIIU ChbOMTHA. YecTo NpUOAMZHTEAHHTE OLIEHKU
TpAOBA A2 OBAAT IIPEPA3TACKAAHN BCACACTBHE HA BL3HUKBAHETO HA CHOUTHATA M PAa3pPEIaBAHETO Ha He-
curyprocture. CACAOBATEAHO, CYMATA HA IIPUXOAHUTE IO AOTOBOPA MOKE Ad CE YBEAHYABA MAU HAMAAABA
IIpe3 Pa3AUYHHUTE IEPHOAM.

Pa3XOAI/IT€ II0 AOrOBOpPa BKAFOYBAT:

®  Pa3sXOAH, KOUTO Ca MPAKO CBBP3aHN C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha O0EeKTa, BKAFOYHTEAHO HAA30P Ha ODEKTa;

-Pa3XOAH 32 MATEPUAAH, U3ITOA3BAHH IIPU CTPOUTEACTBOTO;

-aMOPTH3AITHA Ha MAIITIHATE U ChOPBKEHUATA, U3TTIOA3BAHH II0 AOTOBOPA;

-Pa3XOAH 32 IIPUABIKBAHETO HA MAITMHHUTE, ChOPHKEHUATA I MATEPUAAUTE AO H OT IAOIIAAKATA HA U3-
II'bAHEHHETO Ha AOTOBOPA;

-Pa3XOAH 33 HACMAHE Ha MAIIIMHI, OOOPYABAHE M ChOPBKCHIU;

-Pa3XOAHU 32 IIPOEKTUPAHE U TEXHUYECKA ITOMOII, KOUTO IIPAKO Ca CBbP3aHHU C AOTOBOPA;
-IpUOAU3UTEAHH PA3XOAH 34 PaOOTH IO U3BBPILIBAHETO HA KOPEKLIUU U PAOOTH 110 IaPaHIIHOHHATA ITOA-
APDBKKA, BKAFOYUTEAHO U OYAKBAHHUTE TAPAHITHOHHH PA3XOAHL;

-MICKOBE OT TPETH CTPAHHU.

Tesu pasxoAu mMorar Aa O'bAT HAMAAEHH C €BEHTYAAHH CAYYAHHH IPHUXOAH, KOMTO HE Ca BKAIOYEHU B
IIPUXOAHTE II0 AOIOBOPA, HAIIPUMEP, IPHUXOAHU OT IIPOARKOATA HA M3AHIIHHA MATEPHAAH H IIPOAAKOATA
HA MAIITHHUTE U ChOPDHKEHHUATA B Kpasd Ha AOrOBOpA.
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®  Pa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IIO AOTOBOPA KATO IIAAO H MOTIAT Ad ObAAT PasIPEACACHHU
KbM AOIOBOpA:

-32CTPAXOBKH;

-Pa3XOAH 32 IIPOCKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO HE Ca IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; U
-00IIH PasXOAHU IO CTPOHTEACTBOTO.

®  ApYIH PasxXOAH, KOUTO MOIaT Aa ObAAT KOHKPETHO HAYHCACHU H4 KAHEHTA CBIAACHO YCAOBHATA Ha
AOTOBOPA-MOTAT A4 BKAIOUBAT HAKOHM OOIIM aAMUHHUCTPATUBHH Pa3XOAH M Pa3XOAH 32 Pa3BOMHA ACHHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BBH3CTAHOBABAHE;

PasxoAuTe 110 AOTOBOPa BKAIOUBAT PA3XOAH, KOUTO C€ OTHACAT KbM A2ACHHS AOTOBOD 34 IIEPHOAR OT Ad-
TaTa Ha Bb3AATAHETO AO OKOHYATEAHOTO My H3IIbAHEHHE. PazxoanTe 0bade, KOUTO Ce OTHACAT IPAKO KbM
AAACH AOTOBOP M KOHUTO Ca IIOHECEHU BbB BPB3KA ChC CKAFOUBAHETO HA AOTOBOPA, CBIIO C€ BKAFOYBAT Ka-
TO 94aCT OT PAa3XOAUTE IIO HErO, aKO MOTAT A4 OBAAT OIPEACACHH IIOOTACAHO U HAACKAHO OLICHEHU U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe CkarodeH. Korato pasxoAnTe, HAIIPABEHU 110 CKAIOYBAHETO HA AOTOBO-
pa, ce IIPHU3HABAT 3a Pa3XOA 32 IIEPHOAZ, IIPE3 KOHTO Ca HAIIPABEHH, TE€ HE CE BKAIOUYBAT B Pa3XOAHUTE ITO
AOTOBOPa, KOTATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIIL IIEPHOA.
Pasxoan, KOHMTO He Morar Aa ObAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HAM HE MOIAT Ad OBAAT
PA3IPEACACHH KbM AAACH AOTOBOD, CE H3KAIOUBAT OT PA3XOAHUTE 32 TO3H AOTOBOP 3a CTpOHTEACTBO. [1o-
AOOHH Pa3XOAH BKAFOYBAT:

®  OOIIM AAMHHHCTPATHBHHU PAa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad OBAAT BB3CTAHOBUMLI;

®  DPa3XOAH, CBBP3AHH C IPOALKON;

®  DPa3XOAH 32 H3CACAOBATEACKA H Pa3BONHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAL A4 OBAAT

Bb3CTAHOBUMH;

o AMOPTHU3ANMA 324 MAITHMHH, CbOPBKCHUSA 1 O60pyABaH€, KOHUTO HE €A OMAM M3MOA3BAHU 32 AdAC-
HUsS AOI'OBOP.

Koraro PE3YATATHT OT €AHH AOI'OBOP 32 CTPOHUTEACTBO MOXKE Ad 6T>A€ OIICHECH HAACKAHO, IIPUXOAUTE U
pa3sxoAuTe, CBBpP3aHM C AOTOBOpPa 32 CTPOHTEACTBO, CE€ IIPH3HABAT KATO IIPUXOAHM H PA3XOAH {YPE3
OTYHTAHC Ha CTalla Ha M3ITbAHCHHE Ha AOTOBOpHATA AeﬁHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. Ouak-
BaHUTEC 32.Fy6I/I II0 AOroBOpa 32 CTPOUTEACTBO He3202BHO ce IIPU3HABAT KAaTO PA3XOA.

I/ISB”prHCHI/I pa3xoAHd IIO AOIOBOpPa, KOUTO CE€ OTHACAT 32 6"bA€H_[I/I AeﬁHOCTH II0 AOroBOpa C€ IIPU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 6rbAaT Bb3CTAHOBEHM. 1aAKMBA Pa3xXoAH IIPEACTABAABAT
CyMa, AbAJKHIMa OT KAUCHTA, I 9Y€CTO CE KAﬁCI/I(i)I/H_II/IpaT KaTO HE3aBBbPIICHU pa6OTI/I II0 AOTroBOpA.

Eramrpr Ha 3aBBPIINCHOCT HAa AAACH AOTOBOP CE€ OIIPCACAS IPE3:

® CBHOTHOIIIEHHETO Ha YACTTa OT Pa3XOAHTE ITO AOTOBOPA, HAIIPABEHH 32 M3BBPITICHATA AO MOMEHTA
paboTa, KbM IIPEABUACHUTE OOIIN PA3XOAU IO AOTOBOPA;

®  IIPETACAMTE HA H3BLPINEHATA PaboTa;
UAT

®  3aBBPINEHOCT HA HATYPAAHA YaCT OT pabOTaTa IO AOTOBOPA.
MeXAMHHEITE IIAAIIAHUA 1 IOAYYEHHTE OT KAMCHTHTE aBAHCH YECTO HE OTPa3fABaT U3BbPIIEHATA pabOTa.
Koraro pesyararure oT AAA€H AOTOBOP 32 CTPOHTEACTBO HE MOTIAT Ad O'bAAT HAACHKAHO OLIEHEHHM:

o IIPUXOAHTE CC ITPU3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTE PA3XOAH IIO
AOTOBOPA Ad 6%A3T BBH3CTAHOBCHM,

o Pa3xXOAHTE II0 AOTOBOpaA C€ IIPU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOMTO ca HaIIpaBCHH.

KoraTto nma BepoaTHOCT 00ITIaTa CyMa Ha PasXOAHTE IIO AOTOBOPA Ad ITPEBHINABA OOIIATA CyMa HA IIPH-
XOAHTE IIO AOTOBOPa, OYAKBAHUTE 3aryOH HE3a0aBHO Ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa cAeA Kpas Ha OTUCTHUSA IIEPUOA
Cobnrust caeA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CbOUTHA, KAKTO OAATOIPHATHH, TaKd M
HeOAATOIIPHATHI, KOUTO BB3HHKBAT MCKAY Kpas Ha OTUCTHIS IIEPUOA H AATAT4, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODPEHH 32 IIYOAUKYBaHE.
PasrpanmgasaT ce ABa BHAA CHOMTHSE:
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®  TAKMBA, KOUTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAM KbM Kpas HA OTYCTHHSA IIEPUOA (KOPHIUPAIILI
cpOnTHA );

®  TAKHBA, KOMTO Ca IIOKA3aTEAHU 34 YCAOBHA, BB3HHKHAAI CACA Kpad Ha OTYCTHHA IIEPHOA
(HEKOPUTHUPAIITH CHOHTHSA).

[IpeArrpuaTreTo KOpUrupa CyMUTE, IIPU3HATA BB (PUHAHCOBUTE OTYETHU, 33 Ad OTPA3U KOPUTHPAIIUTE
CBOHTHA CACA Kpas HA OTIYCTHHA ICPHOA H OCBHBPEMCHABA OIIOBCCTABAHIATA.
[IpeanpusTeTo He KOPHIHpPa CYMHTE, IIPH3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPUTHPAIINTE CHOUTHA CACA Kpas Ha OT4eTHHA HepHoA. KoraTo Hekopurupariure CbOHTHA CACA Kpas
HA OTYCTHHSA IIEPHOA C4 TOAKOBA CBITICCTBCHH, Y€ HEOIIOBECTABAHETO OM IMOBAMAAO HAa CIIOCOOHOCTTA HA
oTpebureAuTe Ha (PMHAHCOBUTE OTICTH AA B3EMAT CTOIAHCKU PEINEHHSA, IPEAIPHATHETO OITOBECTSABA
cAeAHATa HHQOPMAITHA 34 BCAKA CHINECTBCHA KATCTOPHA HA HEKOPUIHUPAIIIOTO CHOUTHE
-€CTECTBOTO HA CHOUTHETO;
u
-IpUOAUSHTAHA OLICHKA Ha (PHHAHCOBHA My e(DEKT HAU H3fBACHUE, Y€ TAKABA OLICHKA HE MOXKE Aa ObAE
HAIIPaBCHA.

Pa3xoau 1o 3aemu
[Mpeanpusaruero upusara MCC 23 0THOCHO Pa3sXOAHTE IO 3aEMU.
Pasxoaure 10 3aeMM, KOMTO MOIaT IPSKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha EAHH OTTOBAPAILl HA YCAOBHATA AKTHB, C€ KAIIMTAAM3HUPAT KATO YaCT OT CTOMHOCTIA
HA TO3H AKTHUB.
Apyrure pa3zxoAHU IO 32€MH C€ IIPU3HABAT KATO PAa3XOA.
OrroBapsIl] Ha YCAOBHATA AKTUB € AKTHUB, KOHTO IO HEOOXOAUMOCT H3HCKBA 3HAYUTEACH IIEPHOA OT
BpEMeE 32 IIOAI'OTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTPEOA HAM IIPOAAKOA.
PBKOBOACTBOTO HA IPEAIIPHATHETO € IPHEAO B CBOATA CUYECTOBOAHA IOAMTHKA CAGAHUTE IIEPUOAU 32
3HAYHUTEAHH, ITO OTHOIIICHNE HA IIOATOTOBKATA HA OTTOBAPALIT HA YCAOBHATA AKTUB

3a 3emMu 1 crpasu OCEMHAAECET MECEIA
3a cropBKEHNA ABAaHAAECET MECEITa
3a MamImHE 1 00OPyABaHE IIIECT MECEIA

B 1.9. acpasTocmecnreann HHCTAAAIIIN AEBET Mecera
TpOILIa4HO-COPTHPOBBYHHI H MHCTAAALIIH ACBET MeceIa
Beuukn ocranasu aMopTH3HPYEMH aKTHUBH IIIECT MECEIA

PasxoauTte 10 3aeMH Ce KAIIMTAAHSHPAT KATO YACT OT CTOHHOCTTA HAa AKTHBA, KOIaTO CBIIECTBYBA
BEPOATHOCT, U€ TE IIIe AOBEAAT AO O'BACIIIM HKOHOMHYECKU ITOA3H 32 IPEAIIPHATHETO U KOIaTO PA3XOAUTE
MOTaT A2 ObAAT HAAEKAHO OIIEHEH.
Pasxoaure 110 3aeMH, KOUTO MOraT Aa O'bAAT IIPAKO OTHECEHH KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTTOBAPSAIN HA YCAOBHATA AKTHB, CA OHE3H PA3XOAM IIO 3aCMH, KOUTO OmHXa
OHAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAIINA HA YCAOBHATA AKTHUB HE € OMA M3BBPIIICH.
[1peAIpHATHETO KAIMTAAM3HPA PASXOAUTE IIO 3aCMH KATO Y4aCT OT CTOHMHOCTTA HA OTTOBAPAIIHS HA
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KAITMTAAU3AIIHA.
HawaaHata AaTa HA KAIIMTAAHBALNATA € AATATA, HA KOATO IIPEAIIPHATHETO 32 IIBPBH ITBT JAOBACTBOPH
CACAHUTE YCAOBHS:

®  U3BBPIIN Pa3XOAUTE 32 AKTHBA;

®  U3BBPIIN Pa3XOAUTE IO 3aCMUTC;

KAKTO U
®  mpeAlpueMe ACHHOCTH, HEOOXOAHMHM 32 IIOAIOTBAHE Ha aKTHBA 34 IIPEABIIKAAHATA MY
yIoTpeOa HAH IPOAAKDA.

[TpeAIpHATHETO IIPEYCTAHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAUTE IO 3aCMH 32 ABATU IICPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAOOPEHIE Ha OTTOBAPSAIL] HA YCAOBHATA AKTHB.
[IpeAIpHATHETO IPEKPATABA KAIIMTAAMBALINATA HA PA3XOAUTE IIO 3aCMH, KOLATO €A IIPUKAFOYCHH B
3HAYNUTEAHA CTEICH BCHYKH ACHHOCTH, HCOOXOAMMH 32 IIOATOTBSHETO HAa OTTOBAPAIIHA HA YCAOBHATA
AKTHUB 32 IPEABIKAAHATA YIOTPeOa HAH IIPOARKOA.
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YCcAOBHU AKTHUBU U ITACUBH
VcAoBeH mmacus e:
®  BB3MONKHO 3aABAKCHUE, KOCTO IIPOU3AH32 OT MUHAAN CBOUTHS M YHETO CHINECTBYBAHE IIIe ObAC
IIOTBBPACHO CAaMO OT HACTBIBAHCTO HAM HCHACTBIIBAHCTO HA CAHO HAN ITOBEYEC HECHIYPHU
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIPUATHETO;
HAT
®  HACTOSIIO 3aABAJKCHIE, KOCTO IIPOU3AN3A OT MHHAAN CHbONTHSA, HO HE € IIPH3HATO, 3AI[0TO:
-HE € BEPOATHO 32 IIOracABAHETO MY A4 ObAE€ HEOOXOAHMM H3XOAAIL IOTOK OT PECYPCH, ChHABPIHKAILIM
HKOHOMUYECKU IIOA3M;
HAT
- cymara Ha 3aABAYKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCcAOBEH aKTHB € Bb3MOMKCH aKTHB, KOHTO IPOM3AM3a OT MUHAAM CBHOUTHS H YHETO CBINCCTBYBAHE IIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAU IIOBEYE HECHUTYPHHU OBACIIH
CHOMTHA, KOMTO HE MOTAaT A OBAAT U3IIAAO KOHTPOAUPAHN OT IIPEAIIPUATHACTO.
VcAOBHHUTE aKTHBU U ITACHBHU HE CE IIPH3HABAT.

Oryer 3a mapUIHUTE IIOTOLU

[IpeApuATHETO € IIPHEAO HOAUTHKA 332 OTYNTAHE M IIPECACTABAHE HA IIAPHYHUTE IIOTOLX IIO0 IIPEKUA
METOA B OTYETA 32 HAPHYHUTE IIOTOLIH.
[TaprranpTe OTOIH Ce KAACH(HUIIUPAT KATO IAPUYIHH IOTOLH OT:

¢ OmnepaTuBHA ACHHOCT

e HuBecTuimonHa ACHHOCT

o @PuHaHCOBA AEHHOCT
[IpeApuATHETO € IPUEAO IIOAUTHKA A4 OTYHTA B CHCTaBA HA HAPHUYHHUTE CH CPEACTBA KPATKOCPOUHH
ACLIO3UTH — AO 3 Mecera. B cbcraBa Ha mapudHHTE CPEACTBA B OTYETA 32 IAPUYHHTE ITOTOLHM HE Ce
BKAIOYBAT HAYHUCACHHUTE U HEIIOAYICHU AHXBH ITO CBIIUTE ACIIO3HTH KbM KPasd Ha OTYCTHHUSA IIEPUOA.

Oryer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeAIpHATHETO MPEACTABA OTYCT 32 IIPOMECHHUTE B COOCTBCHIUSA KAITUTAA, ITOKA3BAIIL:

e 00Ia cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 33 BCEKHM KOMIIOHEHT Ha CODCTBEHHSA KAITNTAA, €PEKTUTE OT IIPHAATAHE C OOPATHA CHAQ HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cbotBercrsue ¢ MCC 8;
u

® 32 BCEKH KOMIIOHECHT Ha COOCTBCHHs KAIIMTAA, M3PAaBHABAHE HAa OAAAHCOBATA CTOWHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAA, KATO CE OIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHHUITUTE B KAYECTBOTO MM HA COOCTBEHUIIH, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT U Pa3IPEACACHHATA KbM COOCTBCHHIINTE H IIPOMEHHTE B IIPHTCKABAHUTE
YYIACTHA B ABILEPHUTE IPEALIPHATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.

AOITBAHUTEAHA MH®OPMAILIMA KbM CTATUHUTE HA ®PMMTHAHCOBHA OTUET
1. Oruer 32 GUHAHCOBOTO CHCTOAHUE

1.1. HMmorn, Mammam, CbOpbKeHUA
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3emu CropbrxeHus Mamuau u Tpaucropra  Apyrm  Kanmraansu OG0
oGopoyaBaHe U CpeACTBa AKTUBU paxu
pasxoaun

(000000 Ooonbooo
Caapo xkbMm 31.12.2013 4269 670 8 609 31767 843 678 18 836
[Mocrbrman 114 2737 38 157 3 046
Vsnesan (38) (58) (96)
Cansao xbMm 31.12.2014 4 383 670 11 346 31767 942 678 21786
[Mocrbrman 436 32 188 656
Wsaesan (33) (7) (40)
Canaao xbMm 31.3.2015 4 383 670 11 749 3799 1123 678 22 402
(onoo00nooa
Caaao xbMm 31.12.2013 - 31 1789 2248 341 - 4 409
[Mocrbrman 26 547 806 127 1506
Wsaesan (4) (21) (25)
Caapo xbMm 31.12.2014 - 57 2 336 3050 447 - 5890
[ocrprman 7 169 125 37 338
Wsae3an (33) (6) (39)
Caaao xkbMm 31.3.2015 - 64 2472 3175 478 - 6189
(00000000 DoOOo0o0
Baaancosa croitHoCcT 4 383 613 9 010 717 495 678 15 896
xbMm 31.12.2014
Baaancosa croiHOCT 4 383 606 9277 624 645 678 16 213
xbMm 31.3.2015

B mpeacraBennTe 6aAaHCOBU CTOMHOCTH Ha 3€MH Ca BKAIOYCHM: 3¢MU Ha CTOHHOCT 4 164 XHA.AB., BBPXY
KOHTO Ca YIPCACHH MITOTCKU B ITOA3a Ha YHHKPEAHT byabank AA 3a obesneuaBane Ha Aorosop N 148 3a
MHOT'OIIEAECBA PEBOABHPAIIIA KDEAUTHA AUHUA C Bb3MOMKHOCT 34 U3AABAHE HA OAHKOBH IAPAHIINM.

B crofiHOCTTa Ha AKTUBU B IIPOILEC HA M3IPAKAAHE € BKAIOYCH HE3aBBPIICH OOCKT Ha CTPOHTEACTBO, C
GanaHacoBa CTOMHOCT 504 XHA.AB., BBPXY KOHTO € yUpeACHA MIIOTEKA B II0A3a HA YHHKpPeAUT ByabGamk
AA 3a obesrregaane Ha Aorosop N 148 3a MHOTOLIEAEBA PEBOABHPAIIIA KPEAUTHA AHHIA.

B OasancoBute croMHOCTH HA MAIIHMHHE U OOOPYABAHE H TPAHCIIOPTHH CPEACTBA Ca BKAFOYCHH: MAIIIMHHI
32 4 559 XHA.AB. B TPAaHCIIOPTHH CPEACTBA 32 85 XHA.AB., KOUTO ca 3aA0:keHU B 11oA3a Cocuere 2Kenepan
Excrupecbanx AA 110 AOToBOp 3a KPEAUTHA AHMHHA 34 U3AaBaHE Ha OaHKOBH rapanimu ot 28.03.2013r. u
marmen Ha crodHocT 2 013 xma.aB., 3aromenn B moasa Ha ACK EAA mo aorosop 3a msaasaHe Ha
MHOxKecTBO Oankosu rapanmuu Ne 1403 or 08.08.2014r.

1.2. HNuaBecTHMOHHEM KTMOTH

3emu Crpaau Apyru OG0

AKTUBH

(000000 Ooonbooo
Caspo xuMm 31.12.2013 1013 749 1762
Caaao xbMm 31.12.2014 1013 749 - 1762
Caaao xkbMm 31.3.2015 1013 749 - 1762
00000000000
Caaao xbMm 31.12.2013 80 80
ITocTbrman 16 16
Caapo xbMm 31.12.2014 - 96 - 96
IMocrerman 4 4
Canspo xbMm 31.3.2015 - 100 - 100
(00000000 noooonoa
Baaancosa croinocr xem 31.12.2014 1013 653 - 1666
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Baaancosa croitnocr xpm 31.3.2015 1013

649 -

1662

B mpeacraBeHuTe OTYETHH CTONHOCTH HA 3€MHTE U CIPAAHTE C4 BKAIOYEHH CTPAAH C OTYETHA CTOHHOCT
197 XHA.AB., BBPXY KOHTO € YIPEACHA UITOTEKA B ITOA32 HA YHHUKpeAuT byabank AA 3a obesmeuaBane Ha
Aorosop N 64 3a moemaHe Ha KPEAUTHH aHTKUMEHTH 110 AUHUA 3a OBBPAPAdT KPEAUT H IIO3EMACHHU
nMoTH Ha crorHOCT 904 XHA.AB., BBPXy KOUTO ca y4IpeAcHH HIoTeku B mmoasa Ha Cocmere 7Kenepaa
Excrpecbanx AA 3a obesmeuaBane Ha AOroBOPH 3a KpPeAHT 32 (PUHAHCHPAHE HA HHBECTHIIMH OT

18.04.2012r. m o1 17.10.2012r.

1.3. ABAroTpaiiHy HeMaTepPUAAHU AKTUBU
ITporpamuu Apyru akTuBu OO0
MIPOAYKTH
0000000 00000000
Caapo xbMm 31.12.2013 46 83 129
TTocreruan 5 5
Wsaesan (2) (2)
Caapo xbMm 31.12.2014 49 83 132
Caaao xbMm 31.3.2015 49 83 132
00000000000
Caapo xbMm 31.12.2013 21 79 100
IMocTbrmAn 10 1 11
Caapo xbMm 31.12.2014 31 80 1
TMocrerman 3 3
Caapo k6M 31.3.2015 34 80 114
000000000 oOO0000a
Baaancosa croitnocr xum 31.12.2014 18 3 21
Baaancosa croitnocr xem 31.3.2015 15 3 18
1.4. Herekymu ¢puHaHCOBU AKTHBH
Herexymmu (puHAHCOBU aKTHBHA 31.3.2015 r. 31.12.2014 r.
VuBecTnnny B ABIIEPHE IPEAIPHATH 40 488 40 488
MuBecTninm B aCONUIPAHT IIPEATIPUATHA 33 33
Bzemanus 110 AM3HHIOBH AOTOBOPU 1 338 1 826
KpeanTn 1 B3eManus 4029 3927
PuHAHCOBU AKTUBH Ha PA3ITOAOKCHHE 32 IIPOAAKDA 60 60
OG0 45 948 46 334
1.4.1. HMuBecTHuuu B ABIIEPHU IIPEAIPUATHA
Bua 31.3.2015 . 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT
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[T Ec At AA 99.30% 3125  99.26% 2975
Crponreana xommanus Tpeiic AA 65.00% 39 65.00% 39
[1C® Mocrumkenepunr AA 99.43% 2972 99.43% 2972
VCM AA 99.69% 8055  99.69% 8 055
Tpeiic-byprac EAA 100.00% 250 100.00% 250
Poaoma Tpeiic EAA 100.00% 170 100.00% 170
Nudpacrpoit EOOA 100.00% 3408  100.00% 3408
Tpeiic- [Taosaus EOOA 100.00% 1245  100.00% 1245
[TerHa curHasnsanus 1 cpopbikermna EAA 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Muareprerreapa EOOA 100.00% 1300  100.00% 1300
Tpeiic Xoauaeit EOOA 100.00% 7062 100.00% 7 062
Tpeiic Tparc EOOA 100.00% 4801 100.00% 4 801
Tpeiic Ceore EOOA 100.00% 1 100.00% 1
Tpetic IT3IT HUIIT AA 100.00% 10477 100.00% 10 477
Tpeiic Cocpus EAA 100.00% 3658  100.00% 3658
Espo Tpanc Aoamncruxe EOOA 100.00% 5 100.00% 5
Obe3uenka nusecturusa B Crpoureana xommanus Tpeiic AA (39) (39)
O6esrenka nasectuimA B Tpeiic Tparc EOOA (4 801) (4 801)
O6esrenka nusectuima B Tpeiic [Taosaus EOOA (1 245) (1 245)
OBEAMHEHUWE METPO TPENC AA3A 55.00% 55.00%

TPENC-BI" A33A 51.00% 51.00%

TPENC MHKEHEPHHI A33A 51.00% 51.00%

TPEVC BUA A33A 95.00% 95.00%
MATHICTPAAA TPENC A33A 75.00% 75.00%

A33A TPEVC POAOTIH 60.00% 60.00%

A33A TPENC LIEHTbHP 70.00% 70.00%

A33A TPENC MHKEKT 60.00% 60.00%

A33A TPEMC-TIAEBEH 51.00% 51.00%

XEMVYC A2 A33A 60.00% 60.00%

TPEVC CBOI'E A33A 60.00% 60.00%

TPEVC [TOPAMM A33A 80.00% 80.00%

TPEVC COTT A33A 60.00% 60.00%

METPO APVIKBA A33A 98.00% 98.00%

CEPAIMKA A33A 90.00% 90.00%

TPEIC 3ATTAA A33A 70.00% 70.00%

TPENC CABHYEB BPAT A33A 70.00% 70.00%

ATOAVH TPEMC A33A 55.00% 55.00%

TPENC U3TOK A33A 70.00% 70.00%

TPENC EBP A33A 80.00% 80.00%

TPEIC COIT EOOA 100.00% 100.00%

METPO APVKBA EOOA 100.00% 100.00%

BHUTOILLA 2014 A33A 60.00% 60.00%

OBXOA BPALIA A33A 90.00% 90.00%

TPEC ATTPUALIA A33A 80.00% 80.00%

OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%

TPENC MOCTOBUK AJKOMHT BEHUBP 90.00% 90.00%

ITAPK AABOPOB A33A 90.00% 90%

TPEVC AMBOA A33A 80.00% 80%

TPENC MH®PA A33A 80.00% 80%
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OBEAMHEHME AETUIIE ITPAT'A 2013 70.00% 70%
OBEAMHEHME BOAOCHABAABAHE BEHEIIIOB 2014 50.00% 50%
CMOAAH-IOI A33A 60.00% 60%
TPAITE3MLIA A33A 95.00% 95%
TPEVC ITPUBOP A33A 51.00% 51%
YEITEAAPE A33A 51.00% 51%
Mapxuposka 2014 A33A 70.00%
Tpetic Brrrorma A33A 80.00%
Hapurpaacko AS3A 95.00%

O6mo

40 488

40 488

Ha 17.02.2015 r. ,,JTpTH2 curHasusanns n ceopwxerus” AA e mpeobpasyBaHo 4pes BauBaHe B ,,[1n Ec
Air” AA. LIaroTO nMmyIiecTBO Ha BAHBAIIIOTO CE APY/KECTBO IIPEMHUHABA KbM |IpHemaroro ApyxecTso.
BamBammoro ce apyxkectBo ce mpekparsBa Oe3 AHMKBHAAIMA U [IpHeMAIioTo APYyKeCTBO CTaBa HEIOB
yHuBepcaAeH npasonpuemHuk. Kammraast Ha ,,[1n Ec Air” AA ce yBeamaasa ot 5 206 950 as. ma 5 507
955 AB., upe3 m3paBaHe Ha HOBU 6 689 OpoA OOMKHOBEHH IOMMEHHH, HEIIPUBHACIHMPOBAHU AKIIUU C
IIPaBO HA CAHH IAAC, C AHKBHAAIIMOHCH AfA, ¢ HOMHHAAHA cToMHOCT OT 45.00 AcBa Beaka. Turyasp Ha
AKIIUHATE OT YBEAHYCHHETO HA KAIIMTAAA HA IIPHEMAIIIOTO APYMKECTBO € CAHOAMYHHUA COOCTBEHHK Ha

KAITNTAAQ Ha BAHBAIIOTO CE APY/KECTBO ,, TPEVIC TPVITI XOAA" AA.

1.4.2. MHBecTHIUH B ACOIUMPAHU IPEAIIPUATHA
Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TexrocrpoiinrkeHepuar 99 AA 33% 32 33% 32
Boaewn ITpoekr Crapa 3aropa A33A 30% 1 30% 1
Excmo Tex ITapk A33A 48.75% 47.5%
A33A Mpunoroanc 25% 25%
Eanduxo A33A 40% 40%
OG0 33 33
1.4.3. BszemaHus 110 AUBMHIOBU AOTOBOPH- HETEKYILH
Bua 31.12.2015 r. 31.12.2014 r.
B3emaHwMs 110 AU3MHT OT CBBP3aHM AMLIA B rpynara /Hero/ 1338 1826
Bsemanus 10 AMBHMHT OT CBBP3aHU AHIIA B IPyIIaTA 1338 1826
OG0 1338 1826
1.4.4. Kpeaurn u B3eMaHUA — HETEKYIIH
Bua 31.12.2015 r. 31.12.2014 r.
Kpeauru 4029 3927
OO61r0 4029 3927
1.4.4.1. KpeanTH: — HeTeKyIIIH
Bua 31.3.2015 r. 31.12.2014 r.
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B3emaHMsA 10 KPEAUTH OT CBBP3aHHU AUIIA B rpynara /HeTto/ 4029 3927
Bsemanus o kpeAuTH OT CBBP3aHH AHIIA B IpylIaTa 3912 3912
Bsemanms mo AEXBH ITO KPEAUTH OT CBBP3aHI AHIIA B IPyHATA 117 15

OG0 4029 3927

1.4.5. ®uHAHCOBU AKTUBU Ha PA3IIOAOXKEHUE 32 IIPOAAKOA

Bua 31.12.2015 r. 31.12.2014 r.
HekoHTpOoAupaIu y9acTus B KAIIUTAAN HA IPEAIIPUATHA 60 60
OO61r0 60 60
Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bearapcku crpoutea A33A 13% 50 13% 50
AKVICHE®-CK-13-TPEMC PEMAMH®PA KOHC. AN~ 20% 10 20% 10
KAPITOLII CTPOI A33A 20% 20%
OG0 60 60
1.5. Herexymu TEProBCcKr 1 APyTH B3€MaHHA
Bua 31.3.2015 r. 31.12.2014 r.
Bsemanus or CBBP3aHU AHLA B rpynara /HeTo/ 3130 3033
Bzemanmns o mpoaaxbu 3130 3033
B3emaHws OT CBBP3aHM AULIA U3BBH Irpymnara /Heto/ 3662 3474
Bzemanmns o mpoaaxbu 3662 3474
B3emanms o npoaaxx6u /Hero/ 182 599
Bsemannsa mo mpoaaxbu 182 599
Apyru HeTeKylu B3eMaHUA 1836 1113
IIpeaocTaBeHH rapaHINN U ACTIOSUTH 1258 534
IMpeamaaTeHn pa3xoAn 574 575
Apyru B3emaHuA 4 4
O6mmo 8 810 8219

Karo HerexyIu ThProBCKH B3eMaHHUS Ca IIPEACTABCHH IAPAHIIHOHHH YAPBKKHU 110 CTPOUTEAHH AOTOBOPH,
KOHTO CE O4YaKBa Ad CE PEAAH3HPAT CAeA IoBede OT 12 Mecema cAeA Kpad Ha OTIECTHHA IIEPHOA.
Herekymunre IpeAIAATEHH PA3XOAU BKAIOUYBAT 3aCTPAXOBKHU 32 OOEKTH CbhC CPOK Ha BaAHAHOCT A0 2010r.
U U3AAACHH OAHKOBU IaPaHIIMH 32 AOOPO H3I'BAHEHHE 3a ODEKTH CbC CPOK Ha BaAHAHOCT A0 2035r.
Herekymnre mpeAOCTaBEHH IapaHIMH Ca IIAPUYHU OOE3IEYCHUA 110 M3AAACHH OAHKOBH TAPAHIIUK 32
AOOPO H3I'bAHEHHE 32 OOEKTH ChC CPOK HA BAAUAHOCT A0 2035r.

1.6. AKTHBHY 110 OTCPOUECHU AAHBITA
BpeMeHHa pasanka 31 Aexemspu 2014 ABIoKeHue Ha oTcpoueHuTe AaHbiu 3a 2015 31 mapT 2015
yBeAHMYEHUE HaMaA€HUE
BpPEMEHHA  OTCPOYEH  BpPEMEHHA OTCpOYeH BpeMEHHA OTCpOYeH BpeMEHHA OTCpOYeH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK

AXTUBU 110 OTCPOYUECHU AAHBIIH
Obesrenka 8 897 890 8 897 890
Kommencupymu 50 5 50 5
OTIIYCKH
Aoxoan Ha pu3.AnIa 260 26 137 14 (137) (14) 260 26
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TIposam 8§22 82 190 19 25) B 987 99
ABATOCPOIHI AOXOAU 15 1 15 1
Ha IIEPCOHAAR
0610 axTuBM: 10 044 1004 327 33 (162) 16) 10 209 1021
ITacuBu O OTCPOYEHU AAHBIIA
AmopTHsarmm 1641 164 129 13 1770 177
OG0 macuBm: 1641 164 129 13 - - 1770 177
Orcpouenn 8 403 840 198 20 (162) (16) 8 439 844
AaHBIM (HETO)
1.7. Marepuassu 3anacu
Bua 31.3.2015 r. 31.12.2014 r.

Marepuasu B 1.4. /HeTo/ 693 26
OcHOBHI MaTEpPHAAT 445
I'opuBa 1 cMa309HH MaTEpUAAL 2 2
Apyru mMatepuasn 246 24
Croku /Heto/ 26 432
Crokn 26 432

OGur0 719 458

Karo marepmasHm 3amacu (CTOKH) Ca OTYETEHH aKTHBU Ha CTOHHOCT 20 XHA.AB, IIPEACTABAABAIII
CTPOHTEAHA TEXHHKA, IIPCAHA3HAYECHA 32 OTAABAHE ITOA HACM Ha ABIICPHH APYKECTBA IIPE3 CACABAIIATA

TOAHMHA.
1.8. Tekym THProBCKY U APYT'H B3€MAaHUsA

Bua 31.3.2015 31.12.2014 r.
B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 28 412 30 272
Bsemannsa mo mpoaaxbu 16 585 18 507
OOGes1ieHKa Ha B3EMaHHU 10 ITPOAAKON (1 040) (1 040)
Bzemanus 1o mpeAocTaBeHN aBaHCH 8 837 7719
Bsemanud mo AUBuACHTH 3980 5030
Apyru B3emaHuA 79 75
OO0es1ieHKa HA APYTH B3CMAHUA (29) (19)
Bsemanus oT CBBP3aHU ANMIA U3BBH IpymaTa /HeTo/ 10 827 12 055
Bszemanus rmo mpoaaxbu 4329 5123
Bsemanns mo mpeaocTaBeHn aBaHCH 6 463 6 897
Apyru B3emaHuA 35 35
Bsemanusa no npopax6u /uero/ 5533 5155
Bszemanus 1mo mpoaaxou 5533 5155
B3emanus o npeAocTaBeHH aBaHcH /HeTo/ 1421 1186
Bsemanns mo mpeaocTasenn aBancH 1587 1352
OOGes1ieHKa HA B3EMAHUA 110 IIPEAOCTABCHH aBAHCH (166) (166)
B3emanus mo AUBUACHTH 6 8
B3emanms o cpAeGHM criopose /HeTo/ 59 59
Bszemanmsa mo cpaeOHu crropose 59 59
Bsemanmsa oT coruasHO OCUTypABaHE 22 13
CorasHo ocHurypsBaHe 15 13
Apyru 7
Apyru Tekymmu B3eMaHUA 1273 1379
IIpeaocTaBeHH rapaHIIUN U ACTIO3UTH 68 71
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IIpeAnaaTeHn pasxoAH 948 1125
Apyru B3emaHMsn 257 183
OG0 47 553 50 127

B crofirocrTa Ha TEKyIIIHTE THPrOBCKH B3eMaHHUA Ca BKAIOYECHH 6 815 XHA.AB. rapaHIIHOHHE YAPBKKA 11O

CTPOUTEAHH AOTOBOPH.

1.9. AaHblM 32 BH3CTAHOBABAHE
Bua 31.3.2015 r. 31.12.2014 r.
AampK BBpPXy AODaBEeHATA CTOHNHOCT 2299 2 255
Kopnoparuser aaHpk 1
O6mo 2300 2 255
1.10. Texkyum pUHAHCOBHU aKTHBHA
Texyu puHAHCOBU aKTUBH 31.3.2015 . 31.12.2014 r.
Bsemanuns mo AHSHHIOBI AOrOBOpPH 9297 8 807
KpeanTn 1 B3emManus 9 253 9311
OG0 18 550 18 118
1.10.1. BsemaHmuA 110 AUSUHIOBU AOTOBOPH — TEKYILIH
Bua 31.3.2015 r. 31.12.2014 r.
B3emaHus 110 AM3UHT OT CBBP3aHM AUIA B rpynara /Hero/ 9297 8 807
Bsemanus 110 AM3HHT OT CBBP3aHI AHIA B IPyIATA 9297 8 807
OG0 9297 8 807
1.10.2. Kpeautn u B3eMaHHUA — TEKYILIH
Bua 31.3.2015 r. 31.12.2014 r.
Kpeautn 9239 9 297
Baemanus 1o mpeAOCTaBEHN ACTIO3UTH 2 2
Baemanusa oT KpeANTHI MHCTATYIIFE 12 12
O6m0 9253 9311
1.10.2.1. KpeanTn
Bua 31.3.2015 r. 31.12.2014 r.
B3emaHnus 10 KPEAUTH OT CBBbP3aHU AMLA B rpynara /Heto/ 9 056 9152
Baemanus 110 KpeAUTH OT CBBP3aHU AHIIA B IPyIATA 9 462 9757
Bsemannsa mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA B IPyIIaTa 1810 1621
Obes1ieHKa Ha B3eMaHNA ITO KPEAUTH OT CBBP3aHH AHUIIA B IPyIIaTa (2 216) (2 226)
B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /Hero/ 85 46
Baemanus 110 KpeAUTH OT CBBP3aHU ANIIA H3BBH IPyIIaTa 83 45
Bsemanns mo ABXBH ITO KpeAUTH OT CBBP3aHU AHIIA U3BBH IPyHaTa 2 1
B3eMaHusA 10 KPEAUTH OT HECBbP3aHu Anna /Heto/ 98 99
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Bsemanmns 1o Auxsu 1o KPCAUTH OT HECBBP3AHU AHIIA

98 99

OG0

9239 9297

CaaAa 110 IPEAOCTaBEHH 3aeMU, 6€3 CBbP3aHU AUIA

KpeauTomoayuarea KpaTkocpouyHa 4acT o aMopTH3HpyeMa
CTOUHOCT
T'AaBHHUIIA Auxsu
Apyru 98
OG0 - 98
1.10.2.2. Aermosuru

Bua 31.3.2015 r. 31.12.2014 r.
B3emaHMs 110 ACTIO3UTH OT HECBBP3aHu Auna /Heto/ 2 2
Bsemanuns o AHXBU ITO ACIIO3HUTH OT HECBBP3AHU ANIIA 2 2
OOG1o 2 2

Caaaa 110 IPEAOCTABEHU ACIIO3UTH, 0€3 CBbpP3aHU AUIA

Kourparenr Kparkocpouna uacr o amoprusupyema
CTOMHOCT
T'AaBHUITA Auxsu
IT1b AA - 2
OOG1o - 2
1.10.2.3. B3emaHusA oT KpEAUTHUA MHCTUTYLIAN
Bup 31.12.2015 r. 31.12.2014 r.
B3emanusa oT KpeAUTHU HHCTUTYIIHI 12 12
Baemanusa oT KpEeAHTHI HHCTUTYLIMH HECBBP3AHH AUIIA 16 16
OO0esmeHKa Ha B3EMAHUA OT KPEAUTHI MHCTUTYLIII HECBbP3AHH AUIA “ 4
OG0 12 12

CaaAa 110 B3eMaHHA OT KPEAUTHU HHCTUTYIUH

Kourparenr Kparkocpouna uacr o amoprusupyema
CTOMHOCT
T'AaBHHUIIA Auxsu

KTb 16
KTB-obesmenxa “

OG0 12 -
1.11.ITapuunu cpeacTBa

Bua 31.3.2015 r. 31.12.2014 r.

ITapuusm cpeacTBa B Opoit 132 55
B A€Ba 80 22
BBB BAaAyTA 52 33
ITapuusn cpeACTBA B PA3MAAIATEAHH CMETKHU 6230 8 895
B ACBa 4024 6 504
BBB BAAYTA 2 2006 2391
ITapuyHy eKBUBAACHTH 6 6
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Bsemannsa ot mopoTUeTHH AMITA 6 6
KparkocpouHu Aenno3utu 126 126
Apyru mapuyHu cpeAcTBa 4 4
OG0 6 498 9 086
1.12. Co6crBEH KanuTaA
Bua akimun 31.3.2015 . 31.12.2014 r.
Bpoii Croiiaocr Homunaa Bpoit Croiiaocr Homumaa
AKIUH AKIIUH
Obuxnosernu
Emurrpanmn
Wskyrenu u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAATEHU
Wzkynenu u
HEIAATEHU
Wskymernn (8 673) (62 211) 717
cobcTBEHN
AKITIT
OO61o: 24 191 327 24 137 789 24 200 000 24 200 000
1.12.1. OcuoBeH KanuTAA
AxrnoHep 31.3.2015 . 31.12.2014 r.
Bpoit akiun CroiigocT ITaarenn % Asa  Bpoii akiun Croiigocr ITaarenu % Asa
Taauan-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukoaait 19 258 431 19 258 431 19 258 431 79.58% 19 492 000 19 492 000 19 492 000 80.57%
MuxaiiroB
Taaun 1631 1631 1631 0.01% 1631 1631 1631 0.01%
MuxaiiroB
Mupocaas 25700 25700 25700 0.11% 25700 25700 25700 0.11%
Manoaos
Huxoaait 4750 4750 4750 0.02% 4750 4750 4750 0.02%
Kocraanuos
Broaes
Bosu Crosaos 3670 3670 3670 0.02% 3670 3670 3670 0.02%
AeAues
Apyru 2719 145 2719 145 2719 145 11.24% 2 494 249 2 494 249 2 494 249 10.31%
ﬂKHHOIIepI/I
Tpetic Ipym 8673 8 673 8 673 0.04% - - - 0.00%
Xoaa AA-
cobcTBEHN
AKITHUIT
OO6o 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeitc Ipynt 8673) (62 211) (62 211) - - -
Xoaa AA-
cobcTBEHN
AKITHUH 110
ceOeCTORHOCT
OG0 /Ge3 24 191 327 24137 789 24137 789 100% 24 200 000 24 200 000 24 200 000 100%
HU3KyIIEHH
coGcrBeHn
aknmn/:

1.12.2. ITpemuu ot emucun
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IIpemunrte or emmcuum B pasmep Ha 21 769 x.AB. ca dopMUpaHH NPH EMUTHPAHE KAIINTAA HA
ApyxectBoTo 1pes 2007r. - 21 763 x.AB. 1 6 X.AB. OT HpOAAKOaTa HA coOCcTBeHH aknnu rpe3 2014 r.

1.12.3. Peseps oT npensuncACHUA

Pesepprpr OT IpensdrcacHus B pasmMep Ha 26 XHA.AB. € (POPMUPAH OT IPEUIIUCACHUA HA IYKACCTPAHHI

aetirOoCcTH 11pe3 2013r. , 2014r. m 2015r.

1.12.4. PesepBu

Peseps ot Peseps ot O61u Apyru O6m0
NPEU3YUCACHUA  IIPEOLICHKH pesepBu pesepBu pesepBu
Pesepsu xbMm 31.12.2013 2420 11 821 14 243
r.
ITpeunsuncaenu pesepu 2 - 2420 11 821 14 243
xbMm 31.12.2013 .
YBeanueHus oT: 30 - - 6970 7 000
Pasnpeaeacnme Ha 6970 6970
reganba
Apyru 30 30
Pesepsu xbMm 31.12.2014 32 - 2420 18 791 21243
T.
Hamasenus or: (6) - - - ©)
Apyti © ©
PesepBu xbm 31.3.2015 r. 26 - 2420 18 791 21237
1.12.5. ®dunanCcoOB pe3yATar
PuHAHCOB PE3yATAT Croiinocr

ITeuas6a xum 31.12.2013 r. 10 041
IMTpensuncaen ocrarsk kem 31.12.2013 r. 10 041
YBeanueHnus or: 11 527
ITeganba 3a roaumara 2014 11 527
Hamaaenus ot: (10 027)
PasnpeaeAeHne Ha rredenba B pesepBu (6 970)
PasnpeaeseHme Ha AUBHACHTH (3 057)
ITeuas6a xum 31.12.2014 r. 11 541
YBeanueHuA OT: 331
ITewanba 3a roamnara 2015 330
Apyru 1
ITeuas6a xum 31.3.2015 r. 11 872
®unancos pesyarar kbpMm 31.12.2013 r. 10 041
®unasCcoB pe3yaTat KbpM 31.12.2014 r. 11 541
®unancos pesyarar kpm 31.3.2015 r. 11 872
1.13. Herexyum ¢puHAHCOBU IACHBU

Herexymm ¢puHaHCOBH NacuBu 31.3.2015 r. 31.12.2014 r.
3aABAKEHHA IO AUSHHIOBU AOTOBOPI 307 385
DrHAHCOBY TACUBH, OTIYHTAHH IO AMOPTU3HPAHA CTOHHOCT 534 835

OG0 841 1220
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1.13.1. 3aABA>KeHUA IO AUSUHTOBU AOTOBOPH - HETEKYIIA

Bua 31.3.2015 r. 31.12.2014 r.
3aABAMKEHHUA ITO0 AUSHHT KbM HECBBP3AHH AUIIA 307 385
OGuro 307 385
1.13.2. ®uHAaHCOBY TACHBH OTYUTAHU 10 aMOPTU3UPAHA CTOMHOCT — HETEKYIIH
Bua 31.3.2015 r. 31.12.2014 r.
3aABAMKEHHUA ITO IIOAYIEHU KPEAUTH 534 835
OGuro 534 835
1.13.2.1. 3aAbA’KEHUA 110 TTIOAYYEHH KPEAUTH
Bua 31.3.2015 . 31.12.2014 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH ITPCAITPHATHA 534 835
OGuro 534 835
1.14. HeTekyniu ThProBCKI U APYTH 3aAbAYKEHUA
Bua 31.3.2015 . 31.12.2014 r.
3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 3760 3174
3aABAKEHUA IO AOCTABKH 3352 3174
3aABAKEHHA 10 TAPAHIINH U ACIIO3UTH 408
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIATA 433 585
3aABbAKEHUS IO AOCTABKHA 433 585
3aABAYKEHUA 110 AOCTABKU 1396 1737
Apyru HeTeKyIu 3aAbAYKEHHA 1448 717
3aABAKEHUA ITO TAPAHIIMH U ACITO3UTH 562 554
Apyru 3aAbAKeHDS 886 163
OGmo 7 037 6213

Karo HETCKYIIN ThPIrOBCKHU 3aADBAKCHHA Ca OTIYCTCHH IAapAHIHUOHHH YAPBKKH Ha ITOAUIIIBAHHTCAH IIO
CTPOUTEAHH AOTOBOPHU U 3aAADBAKCHUA 32 U3AAACHU OaHKOBU TapaHIIHA 32 AO6pO HU3ITbAHEHHE 32 OOEKTH

CbC CPOK Ha BAAMAHOCT AO 2035T.

1.15. Herexyuiu npoBu3uu

Bua 31.12.2015 r. 31.12.2014 r.

ITpoBusun 3a AbATOCPOYHH AOXOAH HA IIEPCOHAAL 13 13

OG0 13 13

1.16. Texymu puHAHCOBU MACUBU

Texymu pUHAHCOBU ITACHBH 31.3.2015 r. 31.12.2014 r.
3aABAKECHHUA IO AU3HHIOBH AOTOBOPH 310 307
DrHAHCOBU TACUBH, OTIYHTAHHI IO aMOPTU3UPAHA CTOHHOCT 6 355 6478
(015311 (¢ 6 665 6785
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1.16.1. 3aABAKeHMA IO AUSUHIOBHU AOTOBOPH — TEKYIIA

Bua 31.3.2015 . 31.12.2014 r.
3aABAMKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIA 310 307
OGmo 310 307
1.16.2. ®uHAaHCOBY MACHBY OTYUTAHHU 10 AaMOPTHU3NPAHA CTOHHOCT — TEKYIITH
Bua 31.3.2015 r. 31.12.2014 r.
3aABAMKEHHUA ITO IIOAYIEHU KPEAUTH 6 355 6478
OGuro 6 355 6478
1.16.2.1 3aABA’KeHUA 110 IIOAYYEHH KPEAUTH
Bua 31.3.2015 . 31.12.2014 r.
3aABAKEHHISA ITO KPEAUTH KbM CBBP3aHI AHIA B IPyIIATA 396 396
3aABAKEHHA ITO AUXBU II0 KPEAUTH KbM CBBP3aHH AHUIIA B IPyIIaTa 59 48
3aABAKEHHIA IT0 KPEAUTH KbM (DHHAHCOBH IIPEAIPHATH 5900 6 020
3aABAKECHHUSA ITO AMXBH I10 KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 14
OG0 6 355 6 478

IToAyuenu 3aemu, 6€3 CBBP3aHU AHITA

Banxa / Kpeaurop Aorosopen A% ITapesx  OGesneuenwms/Tapanumm
pasmep Ha
KpeAnuTa
TI1B AA 4000 1mec Sofibor+3.25% 25.7.2016 3anmc Ha 3aITOBEA
Vaukpeant byabanx AA 8 000 1mec.Sofibor+5.1% 26.9.2015 Wmorexa, 3aa0r
Vaukpeant byabarx AA 1500 1mec.Sofibor+5.1% 26.2.2016 OsbpapadT
SG Excrpecbank AA 490  1mec Euribor+3.75% 30.5.2015 Hrorexa
SG Excrpecbank AA 250  1mec Euribor+3.75%  30.10.2015 Hrorexa

Caaaa 1o 11oAyueHu 3aemMu, 0e3 CBbP3aHU AHIA

Banxa / Kpeaurop

KpaTKocpqua 4yacT 1mo

aMOPTHU3HPYyEMA CTOMHOCT

A'])AI‘OCPO“IH& qacT 110
aMOpPTHU3HPyEMA CTOMHOCT

T'AaBHHUIIA Aunxsu T'AaBHHIIA Auxsu
ITB AA 1200 534
Vauxpeant byabank AA 4 624
SG Exkcrpecbank AA 76
OO61mo 5900 - 534 -

1.17. Texymu THProBCKH U APYTH 3aAbAYKEHUA

Bua 31.3.2015 r. 31.12.2014 r.
3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 13 106 17 114
3aABAKEHAA ITO AOCTABKI 6 562 10 287
3aABAKEHHA 11O TTIOAYIEHH aBAHCH 6 544 6794
Apyru 3aAbAKCHHS 33
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3aABAYKEHUA KBM CBBP3aHH AUIA U3BBH IPyNATa 12 833 16 390
3aABAKEHNAA IO AOCTABKHU 9 245 11982
3aABAKEHIA IT0 ITOAYICHH ABAHCH 339 1111
3aAbAKEHUS ITO AUBUACHTH 2 856 2912
3aABAKEHHUA 10 TAPAHIIIH U ACITO3UTH 393 385
B T.4. rapannun #a HC, VC, CA 393 385
3aABAYXKEHUA II0 AOCTABKI 6394 4 605
3aABAYKEHHA 110 TOAYYEHH aBAHCH 20 949 19 775
Apyru TeKyImm 3aAbASKEHIA 1166 1053
3aABAKEHHUA 10 TAPAHIIIH U ACITO3UTH 694 811
3aABAKEHHA IO 3ACTPAXOBKH 63 102
Apyru 3aAbAKeHDS 409 140
O6m10 54 448 58 937

B crotirocTTa Ha TEKyImuTE THPrOBCKU 3aABAKEHUA Ca BKAIOYEHN 5 327 XHA.AB. TAPAHIIMOHHHU YAPBKKH
IO CTPOMTEAHH AOTOBOPH.

B Apyrm saabareHuA ca BKAIOYEHH PasXOAHM 33 3aABAKEHHA 32 OAHKOBU IapAHIIHH, 3aCTPAXOBKU U
AP-Pa3XOAH IO IIpUKAFOUHAHN 11pe3 2014r. crponTeAHN AOTOBOPH.

1.18. AaHbYHM 3aABAYKEHUA

Bua 31.3.2015 r. 31.12.2014 r.

AanbK BBPXy AODaBEeHATA CTOHHOCT 145 138
Kopnoparusen aanbk 41 182
KopmooparuBeH AaHBK - AUXBI 190 196
AaHbK BbPXY AOXOAUTE HA (PU3HYCCKHUTE AHIIA 48 37
ANanbk BBPXY Pa3XOAHUTE 2 15
O61uo 426 568

1.19. 3aabAckeHHA KBM IIEPCOHAA

Bua 31.3.2015 . 31.12.2014 r.

3aABAKEHEE KBM IIEPCOHAA 368 269
B T.9. 3aABAYKCHISA II0 HEU3IIOA3BAHI OTITYCKU 42 42
3aABAKEHHE KBM COITHAAHO OCHIYpSBaHE 120 81
B T.9. 3aABAKCHUSA 110 HEU3IIOA3SBAHH OTITYCKI 8 8
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHISA 180 180
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 1 1
O61uo 669 531

2. OrTuer 3a A0XOAHTE
2.1. ITpuxoau

2.1.1. TIpuxoau ot mpoAaKOH

Bua npuxoa 31.3.2015 r. 31.3.2014 r.
ITpoaa>x6u HA CTOKM B T.U. - 53
ITpoaaxOn Ha aKTHBHU IO AOTOBOPH 32 CYOAN3SHHT 53
ITpopask6u Ha ycAyTH B T.4. 14 306 23 087
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CMP ycayru 14 084 22970
Veayru 1o yripaBaeHue Ha OOEKTH 222 117
Apyru npuxoau B T.4. 355 324
[TpopaxkOn Ha MaTepHaAm 3
ITpoaaxOu Ha HaeMu 327 320
Apyru 28 1

OG0 14 661 23 464

2.1.2. PuHAHCOBU HPUXOAHU

Bua npuxoa 31.3.2015 r. 31.3.2014 r.
ITpuxoAu OT AMXBH B T.9. 374 420
10 THPIOBCKH 3a€MHU 288 96
110 AUSHHIOBU AOTOBOPH 51 265
IO ACIIO3UTH 55
IO CMETKHU 1 1
IO THPIOBCKH B3EMAHUSA 34 3
IToAo>xUTEAHH KypCOBH Pa3AUKHA 14
Apyru pUHAHCOBU IIPUXOAU 2 2
OG0 390 422

2.2, Pasxoan

2.2.1. HW3noA3BaHU CypOBUHH, MATEPUAAU U KOHCYMATHUBU

Bua pasxoa 31.3.2015 r. 31.3.2014 r.
OCHOBHH MAaTEPUAAH 32 IIPOU3BOACTBO 705
l'opuBHI 1 CMA30YHN MATEPHAAL 51 19
Wucrpymentu
PaboTaHO 06AEKAO 5
EA. ereprus 26 5
TomAoeHeprus 4 4
Boaa 1
KoncymaTuBu IpeBO3HHE CPEACTBA 4 3
Odpuc MaTepuaAl 1 KOHCYMATHBH 2 1
Kanrrearapcku Mareprasn 20 6
Pexaamun mateprasn 1 1
TpBKHE AOKYMEHTH 1
MIILT 2 7
IIpeamasau cpeACTBa U MEAMKAMEHTH 1
Apyru matepuain 13 2

(015311 (] 836 50

2.2.2. Pa3xoAu 3a BBHIIHU YCAYTH

Bua pasxoa 31.3.2015 r. 31.3.2014 r.
TToau3rpAHUITEAT 10 740 20 807

Haet Tpancmopr 1

Haemu 122 43
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Pemontn 1
Pexaama 5
CBOOIIUTEAHH YCAYTH 21 10
KomcyaTanckn u Apyra AOropopu 23 31
I'pakAaHCKI AOTOBOPH U XOHOpPApU 1
3acTpaxoBKH 107 187
Aagbim 1 Takcn 9 6
Oxpana 62 22
TpyAOBa MEAUIIIHA 7
AbonamenTtu 9 3
AabopaTopHH H3TUTBAHNA 122 2
Texamaecko obcayxbane AMA 3 2
Ob6yuenue 1 2
BankoBu TakcH 1 KOMUCHOHHUI 3
Veayrm, oOcAyxBaHe 2
CpacOHI yeAyTH 2 8
Oant 5 26
IIpoexrupane 3
Yaeucku BHOC 8 9
Veayru mo Aorosop 43 25
Apyru pasxoAH 3a BbHIIHHU YCAYIH 72 14
OG0 11 365 21204
2.2.3. Pa3xoAu 3a aMOpTH3ALUH
Bua pasxoa 31.3.2015 r. 31.3.2014 r.
Pa3sxoau 3a aMopTH3AIMH HA IPOU3BOACTBEHU 256 298
ABATOTPANHN MATEPUAAHU AKTHBH 256 298
Pa3sxoau 3a aMOpPTH3AIIUH HA AAMUHUCTPATUBHU 89 87
ABATOTPANHI MATEPUAAHU AKTHBH 87 85
ABATOTPANHHI HEMATEPUAAHH AKTUBH 2 2
OG61mo 345 385
2.2.4. Pa3xoAu 3a 3aTIAATH ¥ OCHUT'YPOBKH Ha IIEPCOHAAA
Pa3xoanm 3a: 31.3.2015 r. 31.3.2014 r.
Pa3xoAu 3a 3aIIAATH HA B T.4. 1297 904
IIPOU3BOACTBEH IIEPCOHAA 436
AAMUHICTPATHBEH IIEPCOHAA 861 904
Pa3xoAu 3a OCUIypOBKHU HA B T.9. 166 57
IIPOM3BOACTBEH IIEPCOHAA 61
AAMHHHCTPATHBEH IIEPCOHAA 105 57
OG61mo 1463 961
2.2.5. Apyru pasxoan
Bua pasxoa 31.3.2015 . 31.3.2014 r.
PasxoAn 3a KOMAHAIPOBKU 29 7
Pasxoan mpeAcTaBUTEAHI 23 11
Pasxoan 32 aapenus 4 24
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ITpoBusuu 3a 3aABAMKEHUA 190

Pasxoan 6e3 AOKyMeHT 4 10

Pasxoan o wA.208 u 209 3KI1O 15 2

Apyru pazxoan 78 1
OG0 343 55

2.2.6. DBaaaHCcOBa CTOMHOCT Ha IIPOAAACHH AKTHBH, HW3MEHEHHS HA 3aIlaCH OT IIPOAYKIIHA,
KAIIMTAAMZUPAHU PA3XOAU U APYTH

Bua pasxoa 31.3.2015 . 31.3.2014 r.

BasaHcoBa CTOMHOCT Ha IPOAAACHU aKTUBH /HeTo/ - 49
baaamcosa cToifHOCT Ha IPOAAACHT AKTHBH 49
OG0 - 49

2.2.77. PuHAHCOBHU Pa3XOAU

Bua pasxoa 31.3.2015 r. 31.3.2014 r.
Pa3xoAu 3a AUXBH B T.4. 117 76
IO THPTOBCKU 32€MH 11 16
I10 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 68 51
110 AUSHHIOBU AOTOBOPH 8 9
IO THPIOBCKH 3aABAKCHIA 29
ApyTH 1
OrpuriareAH: KypCOBH Pa3AUKHI 12 21
Apyru ¢ouHAaHCOBU Pa3xoAH 205 121
OG0 334 218

2.2.8. Pesyarar or 0cBOGOKAABAHE OT HETEKYIIN AKTHBH

Bua pasxoa 31.3.2015 r. 31.3.2014 r.
Pe3yAarat oT 0CBOG0O’KAABAHE OT UMOTH, MAIIIMHU, ChOPBKEHUA 2 2
Baaancosa crofinocTt Ha OTHHCAHU AKTUBU 1 19
ITpuxoan OT OCBOOOKAABAHE OT AKTUBHU 3 21
OG0 2 2
2.2.9. Pa3xoA 3a AAHBIIUA
Bua pasxoa 31.3.2015 r. 31.3.2014 r.
Aagbrou ot meyasbara 41 106
Apyru -4 -6
OG0 37 100

CBraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€IaAOHTE ce 0OAAraT ¢ KOPIIOpaTHBEH AAHBK B pasmep 10%.
3a n3ducAfBaHE pasMepa Ha OTCPOYEHHUTE AAHBIH € IT0A3BaHa cTaBka 10%, KOATO ce 0uaKBa A2 € BAAHMAHA
Ipy OOPATHOTO ITPOABACHHE.

2.3. Apyr BceobXBaTeH AOXOA

KoMmnonenTu 31 mapr 2015 31 aexemspu 2014
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npeAn AAHBK cAeA npeAn AAHBK cAeA

AAHBK AAHBK AAHBK AAHBK
ITpeusancAeHUA HA TYKACCTPAHHI ACHHOCTH ©) ©) 30 30
Apyr BceoOXBaTEH AOXOA ) - ©) 30 - 30

APYI'1 OIIOBECTABAHUA

1. Cpbp3aHU ANIA U CA€AKH CHC CBBP3aHH AUIA

Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBbP3aHU AHIIA:
CoOcTBEHHK Ha KAaIIMTaAa Ha APY/KECTBOTO yHpakHABaI KoHTpoA ¢ Hmxoaait I'amaes Muxaiiros —

79.58%.

ABIEepHH IPEAIPUATHA HA IPEALIPUATHETO

[T EC AT AA

CTPOUTEAHA KOMITAHUSA TPEVC AA

[1IC® MOCTUHKEHEPUHI AA
VCM AA

TPENC-BYPI'AC EAA

POAOITA TPEIIC EAA
MH®PACTPOM EOOA

TPEMC- [IAOBAVIB EOOA
MAPKHMPOBKA 2014 A33A

TPEIC KOMEPC EOOA

TPENC MHTEPHEIIbHBA EOOA
TPEVIC XOAUAEN EOOA

TPENC TPAHC EOOA

TPEIIC CBOI'E EOOA

TPEWC I13IT HULII AA

TPEVIC COPUS EAA

EBPO TPAHC AOAKMCTUKC EOOA
OBEAMHEHHWE METPO TPEMC AA3A
TPENC-BI' A33A

TPEVC MHKEHEPUHI A33A
TPENC BUA A33A

MATI'MICTPAAA TPEVIC A33A
A33A TPEHMC POAOIIU

A33A TPEMC LIEHTBP

A33A TPEMC MHKEKT

A33A TPENC-TIAEBEH

XEMYC A2 A33A

TPEVIC BUTOIIIA A33A

TPEVIC CBOT'E A33A

TPEVIC ITOPAIM A33A

TPENC COIT A33A

METPO APYKBA A33A

CEPAMKA A33A

TPEVIC 3ATTAA A33A

TPENC CABHYEB BPAL A33A
AIOAVMH TPENC A33A

TPENC M3TOK A33A

TPEVIC EBP A33A

TPEVIC COIT EOOA

METPO APYKBA EOOA

BUTOILIIA 2014 A33A

OBXOA BPALIA A33A

TPENC ATTPMALIM A33A

OBXOA MOHTAHA A33A
TPENC-KOPAEEA-TIEPHUK A33A
TPEVIC MOCTOBUK AJKOVMHT BEHUBLP
[TAPK SIBOPOB A33A

TPEVIC AMBOA A33A

TPENC MH®PA A33A

OBEAMHEHME AETHUILE [TPATA 2013
OBEAMHEHME BOAOCHABAABAHE BEHEIIIOB 2014
CMOASH-IOI" A33A

TPAITE3MLIA A33A

TPEVIC I[TPBOP A33A

YEIIEAAPE A33A

LIAPUIPAACKO A33A

AcorupaHu IPEAIPUATHA HA IPEAIIPUATHAETO:
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TexHocrpoiiumkenepuar 99 AA
Boaen INpoekr Crapa 3aropa A33A
Excmo Tex [Tapx A33A
Wpraonoauc A33A

Eanduko A33A

ITpeanpuaTiA, KOUTO Ca IIOA OOII CBBMECTEH KOHTPOA:
Buop Beauxa Mopasa AA

Tpeiic boakanc EOOA

Hro bpuaxuc EOOA

Apyru cBbpp3aHu AuLa:
Peako Tpetic Mureprenrsanpa OOA

Apyru cBBbp3aHU AULIA U3BBH IPyIATA:
[peanpusarus ot rpymara Ha ,,[aaua-H” EOOA
T'aauaun EOOA

Avxu Cu Ed CK-13 Tpetic Pefianndpa xore. AA
A Cu Ed CK-13 Tpeiic Periauadpa korCcOpnym
CK-13 Tpanccrpoit AA

Kopaea-bearapus EAA

Meranusect-xoaa EOOA

Boacrpoit 98 AA

WNudpacrpykrypao crpoureactso EOOA
Wudpacrpykrypa u tpancuoprao crpoureactso EOOA

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEAIIPUATHETO:

Huxoaaii I'anges Muxaiinos - Usooarureaer Aupexrop u [lpeaceaarea ma CA
Mupocaas Kaages Manoaos - Msmrearnteaer Aupexrop u Yaer va CA

bosan Crosuos Aeades - Msrpannreaen Aupexrop u Yaen ma CA

T'aaun Hukoaaes Muxaiinos - Uaern va CA

Huxoaait Kocraamaos Boaes - Uaern ma CA

Anron Hukoaos Aonues - Uaen ma CA

Mapus I'eopruesa Kapppaxukosa - Uaen ma CA

Apy>kxecTBOTO OmoBecTABa caeaHuTe casaa KbM 31.03.2015 r. u 31.12.2014 r. cbc cBBp3aHU AHIIA

ITpoaa>kbu Ha CBBP3aHM AMIIA B IPyHaTa

Kauent Bua caeaka 31.3.2015 . 31.3.2014 r.
Tpetic Byprac EAA ITpoaaxba HA yCAYIH,CTOKH,ANXBI 102 59
ITu Ec At AA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 49 11
Tpetic Tparc EOOA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 44 253
VCM AA IMpoaaxba HA yCAYIH,CTOKH,AUXBI 49 48
INCP Mocrunxenepunr AA IMpoaaxba Ha yCAYIH,CTOKH,AUXBI 66 84
Poaama Tpetic EAA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 33 18
Tpeiic Muarepuenrsana EOOA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 20 6
Tpeiic Komepc EOOA IMpoaaxba Ha yCAYIH,CTOKH,AUXBI 4
[Teraa Curnasnsanns u cpopbxenud EAA  TIpoaaxOa Ha yCAYTH,CTOKH,AUXBI 1
Tpeiic Knpamasnm AA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 34
WNudpacrpoit EOOA ITpoaaxba Ha yCAYIH,CTOKH,AHXBI 20 57
Tpeiic Cocpust EAA IMpoaaxba HA yCAYIT,CTOKH,AUXBI 246 203
Merpo Apyx6a EOOA IMpoaaxba Ha yCAYIT,CTOKH,AUXBI 5 3
Tpeiic COIT EOOA ITpoaaxba Ha yCAYIH,CTOKH,AHXBI 2
A33A Tpeiic Mmxexr ITpoaaxba Ha yCAYIH,CTOKH,AHXBI 20 113
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A33A Tpeiic COII ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 15 303
A33A Aroann Tpetic IMpoaaxba HA YCAYIU,CTOKH,AUXBI 143
A33A Merpo Apyxbda [TpoaarkOa Ha YCAYTH,CTOKH,AUXBH 4083 4005
A33A Burrorma 2014 [TpoaarkOa Ha YCAYTH,CTOKH,AUXBH 132
A33A Tpeiic Ebp IIpoaaxkOa HA yCAYIH,CTOKU,AUXBI 65
A33A Cmoasa—HOI! ITpoaaxkOa HA yCAYIH,CTOKU,AUXBI 1117
A33A Ekcrio Tex [Tapx [TpoaarkOa Ha YCAYTH,CTOKH,AUXBH 138
OG0 5992 20 544
ITpoaa>xkOu Ha CBBP3aHM AMIIA U3BHH IPYNATA
Kauent Bua caeaka 31.3.2015 . 31.3.2014 r.
Nn Cun Ep Cx -13 Tpetic Petianuadpa Korcoprimym  Ilpoaaxba Ha yeayra 2565
A33A Boaen mpoekr Crapa 3aropa ITpoaakba Ha yeayru 314 857
Boacrpoit 98 AA Ipoaaxba Ha ycAyrH 300 764
WNudpacrpysrypro crporrreactso EOOA [TpoaakOa Ha yeAayrn 917
O6mo 4 096 1621
Iloxymnka oT CBBP3aHM AMIIA B IPYHATA
AocTaBuyuk Bua caeaka 31.3.2015 r. 31.3.2014 r.
ITu Ec Ait AA IMoxymka Ha ycayrimHa AMA,Auxsu 1216 864
Tpetic Tparc EOOA IMoxymka Ha ycayriHa AMA,AuxBu 3
VCM AA IMokymxa ma yeayrmaa AMA Anxsu 2 3
I1IC® Mocrturxerepuar AA IMokymxa ma yeayrmaa AMA Anxsu 160
Poaorra Tpeiic EAA IMoxymka Ha ycayrmHa AMA,AuxBu 872
Tpeiic Cocpust EAA IMoxymka Ha ycayri,Ha AMA Auxsu 2433 275
Tpeiic boakarc EOOA IToxymka Ha ycAyru 30
A33A Cmoasa—1OT IToxymka Ha ycAyru 29
OG0 4745 1142
IToxymnka oT CBBP3aHM AMIIA U3BBH IPyNATA
AocTaBunk Bua caeaka 31.3.2015 . 31.3.2014 r.
Il'aapam - H EOOA ITokymka Ha ycAyru 1319 16 279
Ak Cu Ed Ck -13 Tpeiic Petianuadpa Korcoprmym ITokymka Ha ycAyru 11 20
Meranusect- Xoaa EOOA TTokynka ma ycayru 163
OG0 1330 16 462
B3emaHu:A or CBBP3aHU AMITA B TPYyHATA
31.3.2015 r. 31.12.2014 r.
Tpetic byprac EAA 483 688
[T Ec At AA 2 894 2670
Tpeiic Tparc EOOA 558 545
VCM AA 2731 2682
ITC® Mocrumxenepunr AA 539 497
Poaoma Tpeiic EAA 306 345
Tpeiic MaTeprenrsabna EOOA 515 487
Tpeiic Komepc EOOA 779 1279
ITerra Currasusanus u coopbxennd EAA 386
WNudpacrpoit EOOA 516 586
Tpeiic [TaoBaus EOOA 714 712
Tpeiic Ceore EOOA 500
Tpeiic Cocpua EAA 3553 2196
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Tpeiic boakarc EOOA 5441 5407
Hro Bpuaxuc EOOA 1191 1179
A33A Cepanka 3 3
A33A Tpeiic Maxexr 23 1 508
A33A Xemyc A2 309 309
A33A Tpeiic Csore 3070 4 604
A33A Tpeiic Bua 420 420
A33A Tpeiic COIT 39 39
A33A Aroaunn Tpetic 110 110
A33A Merpo Apyxba 5763 4 477
A33A Tpeiic - Kopaeea Ieprmk 380 1164
A33A Tpeiic O6xoa Bpara 126 126
A33A Tpeiic Ebp 3 3
A33A Cmoasa—IOT 1072 383
A33A Ekcrro Tex [Tapx 4
OG0 31542 33 305
B3emaHu:A o1 CBBP3aHN ANITA N3BBH IPYIIATA
Kaunenr 31.3.2015r.  31.12.2014 r.
Il'aamam - H EOOA 6498 6932
Wxnpxexr OOA 16 16
Asu Cu Ep Ck -13 Tpeiic Pefianudpa Korcoprimym 7 346 6971
Meraunsect- Xoaa EOOA 133 133
A33A Boaen mpoekr Crapa 3aropa 135 135
Boacrpoit 98 AA 361 729
WNudpacrpykrypao crpoureactBo EOOA 613
OG0 14 489 15 529
3aABAXKEHNA KM CEBP3aHH AMIA B IPyHaTa
AocraBunk 31.3.2015 r. 31.12.2014 r.
ITu Ec At AA 409 1382
VCM AA 2
IIC® Mocrumkenepuar AA 148 69
Poaorra Tpeiic EAA 648 424
Tpeiic Mateprenrsana EOOA 786 894
Tpeiic Cocpust EAA 7 230 9015
Tpetic boakanc EOOA 1 060 1727
Hro Bpuaxnc EOOA 39 389
A33A Xemyc A2 34 37
A33A Tpeiic COTII 805 805
A33A Merpo Apyxbda 225
A33A Tpeiic Ebp 1292 1292
A33A Tpeiic O6xoA MoHTaHa 3270 3270
A33A Tpeiic Mudpa 408 408
A33A Tpanesura 351 351
A33A Ekcrro Tex [Tapx 85
A33A Cmoasa—IOT 299
O61o 16 866 20 288
3aABAKeHNA KbM CBBP3aHU AUIIA U3BBH I'PyliaTa
AocraBunk 31.3.2015 r. 31.12.2014 r.
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Taamau - H EOOA 9 627 12 485
T'aaman EOOA 9
Nn Cu Edp Cx -13 Tpetic Pefianuadpa Korcoprimym 22
CK-13 Tpanccrpoit AA 3 3
Meranusect- Xoaa EOOA 48 48
A33A Boaen mpoekr Crapa 3aropa 339 1111
3aAbAKEHUS ITO AUBUACHTH 2 856 2912
PrroBoAcTBO 393 385

O61o 13 266 16 975

HpeAOCTaBeHI/I KPEAUTHU Ha CBbP3AaHU AUIIA B I'pyIiaTa

Kpeanromoayuarea Aorosopen A% IMapexx  OGesneuenns/Tapannun
pasmep Ha
KpeAuTa
"CK Tpeiic" AA 962 10.50% 31.12.2015 3ammc Ha 3aII0BEA
"Tpeiic [TaoBaus" EOOA 60 10.50% 31.12.2015 3armc Ha 3a10BeA
Tpeiic Cocpust EAA 4 500 1 mec. 26.9.2015 3ammc Ha 3aO0BEA
SOFIBOR+5.10
Tpeiic Mateprenrsana EOOA 350 10.50% 31.12.2015 sammc Ha 3aI10BEA
Tpeiic boakarnc EOOA 2073 10.50% 31.12.2015 sammc Ha 3aI10BEA
Tpeiic T13IT Humr AA 3912 10.50% 8.12.2016  3armc Ha 3aITOBEA
Tpetic 13T Hurr AA 2538 10.50% 31.12.2015 3ammc Ha 3aII0BEA
ITm Ec Air AA 600 1 mec. 26.9.2015 3ammc Ha 3a0BEA

SOFIBOR+5.10

Caaaa 110 KpeAUTH, IPEAOCTABEHH HA CBBP3aHH AHIIA B IpyIaTa

Kpeauromnoayuarea Kparkocpouna gacr o ABATOCPOYHA YACT IIO
AMOPTHU3UPYyEMA CTOHHOCT aMOpTHU3UpPyeMa CTOMHOCT
T'raBHHIIA Auxsu T'aaBHHIIA Aunxsu
IMu Ec At AA 187 14
CK Tpeiic AA 836 1205
CK Tpetic AA - obesmienxa (8306) (1 205)
Tpetic Nuareprerrsabsa EOOA 350 41
Tpetic I13IT Hux 1903 62 3912 117
Tpetic [Taosaus EOOA 48 127
Tpeiic [TaoBaus EOOA-0Gesmenka (48) (127)
Tpetic Tparc EOOA 6
VCM AA 4
Tpeiic Cocpust EAA 4282 148
Tpeiic Boakarc EOOA 1 856 203
O61mo 8 578 478 3912 117

Hauncaenn npuxoAn OT AMXBH II0 IIPEAOCTABEHN KPEAUTH HA CBBP3aHU AWIA B IPyIIaTa

Kpeauroroayuarea

Bsemane kM Hauucaenn

IToayuyenn

Bsemane kbM
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31.12.2014 r. npe3 2015 r. npe3 2015 r. 31.3.2015 r.

ITu Ec Ait AA 10 4 14
Tpeiic Mateprenrsana EOOA 34 7 41
CK Tpeiic AA 1182 23 1205
CK Tpeiic AA- obesrienka (1182 (23) (1 205)
Tpetic [TaoBaus EOOA 126 1 127
Tpeiic [Taosans EOOA-0Gesmenka (121) (6) (127)
Tpeiic IT3IT Hurm 27 152 179
Tpetic boakarc EOOA 154 49 203
Tpeiic Tpanc EOOA 6 6
VCM AA 4 4
Tpeiic Cocpusas EAA 97 51 148

OGmo 337 258 - 595

HpeAOCTaBeHI/I erAI/ITI/I HA CB'bPSﬂHI/I AWITA U3BBH rpynaTa

Kpeauromoasyuarea Aorosoper  A. % IMTaaesxx  OGesmeuenus/Tapanun
pa3mep Ha
KpeAuTa
Peaxo Tpetic Muarepenemrsabsa OOA 235 10.5% 31.12.2015 3ammc Ha 3a10BEA

Casaa 110 KPEAUTH, IPEAOCTABEHH HA CBBP3aHH AMIIA H3BBH I'PyIaTa

Kpeauromoayuarea Kparkocpouna gacr 1o
AMOPTU3UPYEMA CTOMHOCT

T'AaBHHUITA Auxsu
Peaxo Tpetic Muarepenemrsabsa OOA 83 2
OG6mro 83 2

HauncaeHnn NpuxoAr OT AMXBY IIO IIPEAOCTABEHU KPEAUTH HA CBBP3aHU AMIIA N3BBH I'PyaTa

Kpeauromoayuarea Bsemane xebM  Haumcaenu IToayuenn  Bsemane xpM

31.12.2014 r. npes 2015 r. npe3s 2015 r. 31.3.2015 r.
Peako Tpeiic Marepenenrsabpa OOA 1 1 2
OG0 1 1 - 2

HOAY'-ICHI/I KPCAI/ITI/I oT CB’LPSﬂHI/I AHMIIA B rpyr[aTa

Banuka / Kpeaurop Aorosopen A. % ITaaex OGe3sneuenns/Tapanumn
pasmep Ha
KpeAnuTa
"TIC® MOCTUHXEHEPHHI™ AA 600 10.50%  31.12.2015 s3amumc Ha 3aII0BEA
"TPENC XOAUAEN" EOOA 411 10.50% 31.12.2015 3armmc Ha 3aII0BEA

CaaAa 110 IIOAYYEHU KPEAUTH OT CEBP3aHU AHMIIA B IpyIiaTa

Banxa / Kpeaurop Kparxocpouna gacr no
aMOpTHU3UpPyeMa CTOMHOCT

T'AaBHUIIA Auxsu
ITC® Mocrumxenepunr AA 46 3
Tpeiic Xoaumaeit EOOA 350 56
OG0 396 59

Hauucaenn PA3XOAH 32 AUXBH I10 IIOAYYE€HU KPEAUTH OT CBBP3aHU AHUIA B I'PDyIIATA

Banxa / Kpeaurop 3aabpaxkenue Hauucaenu ITaarenn 3aabAcKeHHE
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31.12.2014r. npe3 2015r. mpe3 2015r.  31.3.2015r.

I[1CP Mocrunxenepunr AA 2 1 3
Tpeiic Xoamaeit EOOA 46 10 56
OG0 48 11 - 59

2. PuHAHCOBHU IIOKA3aTEAU

Ne IToxasarean 2015 r. 2014 r. Pa3zauka
Crotinoct CrotiHocTt Croiinoct %

1 ApArorpaitan akrusn /obro/ 73 495 72 976 519 1%
2 KparkoTpaliHn akTHBH B T.d. 75 620 80 044 (4 424) -6%
3 MaTepuasHu 3ammacu 719 458 261 57%
4 Kparkocpounu B3emanusa 49 853 52 382 (2 529) -5%
5 Kparkocpounn duHAHCOBU aKTUBU 18 550 18 118 432 2%
6 IMapuraram cpeacTna 6 498 9086 (2 588) -28%
7 OOma cyma Ha aKTHBHTE 149 115 153 020 (3 905) -3%
8 CoOCTBeH Karmra 79 016 78 753 263 0%
9 QuHAHCOB pe3yATaT 330 11 527 (11 197) -97%
10 ABATOCTPOYHH ITaCHBH 7 891 7 446 445 6%
11 Kparkocpounn macusu 62 208 66 821 (4 613) -7%
12 OOGrma cyma Ha macuBuTe 70 099 74 267 (4 168) -6%
13 Ilpuxoan oOro 15 051 23 886 (8 835) -37%
14 Ilpuxoau oT mpoAaKOH 14 661 23 464 (8 803) -38%
15  Pasxoam 0610 14 686 22922 (8 236) -36%

Ne Koeduruentu 2015 r. 2014 r. Pasauka

Croiiaocr Croiiaocr Croiiaocr %
Penrabuanocr:
1 Ha cobcrBenus kamuraa 0.00 0.15 0.14) -97%
2 Ha axtuBure 0.00 0.08 (0.07) -97%
3 Ha macusure 0.00 0.16 (0.15) -97%
4 Ha npuxoante oT mpoaaxOu 0.02 0.49 0.47) -95%
EdexrusHoCT:
5 Ha pasxoante 1.02 1.04 0.02) -2%
6 Ha mpuxoamre 0.98 0.96 0.02 2%
AuksupHOCT:
O01112a AUKBUAHOCT 1.22 1.20 0.02 1%
8 bep3a anxsBuaHOCT 1.20 1.19 0.01 1%
HesabaBua AnKBHAHOCT 0.40 0.41 (0.00) -1%
10 AbBcoaroTHa AHKBHAHOCT 0.10 0.14 (0.03) -23%
PdunancoBa aBTOHOMHOCT:

11 PrHaHCOBA ABTOHOMHOCT 1.13 1.06 0.07 6%
12 3aaamxsIrocT 0.89 0.94 (0.06) -6%
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