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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF “TRACE GROUP HOLD” PLC
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of “TRACE GROUP HOLD” PLC and
its subsidiaries (the “Group”), which comprise the consolidated statement of financial position as
at 31 December 2017, the consolidated income statement and consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement
of cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of the significant accounting policies.

In our opinion the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at 31 December 2017, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (IASs). Our
responsibilities under those standards are further described in the “Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements” section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountant’s
Code of Lthics for Professional Accountants (IESBA Code) together with the ethical
requirements of the Independent Financial Audit Act (IFAA) that are relevant to our audit of the
consolidated financial statements in Bulgaria, and we have fulfiled our other ethical
responsibilities in accordance with the requirements of the IFAA and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts
for our opinion.

Key Audit Matters

Key audit marters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Key audit matter

How this key audit matter was addressed in our andit

1. Net income from sales — Recognition
and Measurement Recognition of
revenue and profit related to long-term
contracts (BGN 292,249 thousand,
disclosed in the consolidated financial

Statements)

“Other disclosures™ section Note 2.1.1 to the
consolidated financial statements

The Group’s revenue and profit come from
long-term construction contracts (contracts for
building These
contracts of
the

and construction works).
often stages
The of

contract’s income is affected by a variety of

determine key
completion. measurement
uncertainties that depend on the outcome of
future events. That is why estimations and

assumptions are necessary to be made
regarding to:

- IEsumate of the expected loss from
construction contracts and their correct

reporting and recognition;

- Lstimate of the provisions for technical and
trade risks related to future stages to be
completed;

The contract’s income are measured at fair
of

recetvable.

value the consideration received or
Because of this we identified the recognition
and evaluation of revenue and profit related to
long-term contracts as key audit matter.

2. Provisions Recognition  and

Measurement - (BGN 11,901 thousand,

disclosed in consolidated financial
statements)

| Notes 1.23 and “Other disclosures” section

L

In this field our audit procedures include:

of
consistency of the accounting policies,

Review the adequacy and
applied by the Group with regards to
the reporting and measurement of the
from construction

group’s  income

contracts;

Tests of the effectiveness of key
the project
management process and related to the

controls, related to
operational control over the contract’s

execution.

Review the accuracy of information,
entered into a contract (input data,
related with the contract’s reporting).
Discussions of reports on the status
and the stage of completion of the
contract, and the execution within the
with  the

next reporting period,

Management and the technical

personnel (teams working on

contracts).

the |

Review the adequacy and completeness

of the disclosures. Disclosures are |
included i the notes to the |
consolidated  financial  statements,

under the “Construction agreements”
Section.

In this field our audit procedures include:

Review and assessment of approved

methodology for calculation of different type

of provisions recognized by the Group;

N
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Note 54 to

statements.

the consolidated financial
As per signed construction contracts the
Group has commitments to possible claims on
behalf of the assignor at its own expense for
the period determined in the contracts.
Accordingly the measurement of the expected
cash outflows related to these liabilities is
difficult to determine and their estimation is

assoclated with many uncertainties.

. Review and assessment of assumptions
and admissions as a base for calculations;

. We discussed with the Management all
significant related to
commitments by the Group which from

problems assumed

outgoing cash flows could arise;

. Review of Group’s liabilities, expired
during the period and discussing with the
Management about existence of evidences for

Companies  within  the  Group  have writing-off;

commitments for recultivation and

the
adequacy of the disclosures. Disclosures are

. Reviewed completeness  and

amelioration of the areas with regard to
contracts for ores and minerals extraction that

incur liability for the Group to recognize and included in Section Other disclosures, section

“Provisions” to the consolidated financial

measure provisions for environment

recultivation. el
Measurement of recognized provisions and

disclosures of possible labilities in the Group
consolidated financial statements related to

assumed guarantees for warranty maintenance

under construction contracts, engagements for

areas recultivation and possible labilities of

legal cases involves many estimations and

specific calculations and because of that reason

we determine this matter as a key matter.

Other mattets

The consolidated financial statements of “TRACE GROUP HOLD” PLC for the year ended 31
December 2016 were audited by another auditor, who issued an unqualified opinion audit report,
dated 28.04.2017.

Information Other than the Consolidated Financial Statements and the Auditor’s Report
Thereon

Management is responsible for the other information. The other information, which we have
obtained prior the date of our auditor’s report, comprises the consolidated management report,
including the statement on corporate governance and the consolidated report on payments to
governments, prepared by the Management in accordance with Chapter Seven of the
Accountancy Act, but does not include the consolidated financial statements and our auditor’s
report thereon.
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Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon, unless and to the extent explicitly
specified in our report.

In connection with our audit of the consolidated financial statements, our responsibility 1s to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, as adopted by the EU, and for such internal control as
Management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, Management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless Management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit, conducted in accordance with IASs, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with IASs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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- The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omuissions,
musinterpretations, statements to mislead the auditor, or neglecting or overriding internal
control.

- Obrtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

- Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s re'port to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However future
events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

- Obrain sufficient appropriate audit evidence regarding the financial information of the entities
and business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

Additional Matters to be Reported under the Accountancy Act and the Public Offering of
Securities Act

In addition to our responsibilities and reporting in accordance with IASs, described above in the
“Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon”
section, in relation to the consolidated management report, the statement on corporate
governance, consolidated nonfinancial report and consolidated report on payments to
governments, we have also performed procedures added to those required under TASs in
accordance with the “Guidelines on new and expanded audit reports and communication by the
auditor” of the professional organisation of certified public accountants and registered auditors in
Bulgaria, te. the Institute of Certified Public Accountants (ICPA)”. These procedures refer to
testing the existence, form and content of this other information to assist us in forming opinions
about whether the other information includes the disclosures and reporting provided for in
Chapter Seven of the Accountancy Act and in the Public Offering of Securities Act (Art. 100 (n),
paragraph 10 of POSA in conjunction with Art. 100 (n), paragraph 8 (3) and (4) of POSA)
applicable in Bulgaria.

Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act
Based on the procedures performed, our opinion is that:

a) The information included in the consolidated management report referring to the financial
vear for which the consolidated financial statements have been prepared is consistent with
those consolidated financial statements.

b) The consolidated management report has been prepared in accordance with the requirements
of Chapter Seven of the Accountancy Act and of Art. 100 (n), paragraph 7 of the Public
Offering of Securities Act.

) The corporate governance statement referring to the financial year for which the consolidated
financial statements have been prepared provide the information required in accordance with
the requirements of Chapter Seven of the Accountancy Act and Art. 100 (n), paragraph 8 of
the Public Offering of Securities Act.

d) The consolidated nonfinancial report referring to the financial year for which the consolidated
financial statements have been prepared is provided and prepared in accordance with the
requirements of Chapter Seven of the Accountancy Act

¢) The consolidated report on payments to governments referring to the financial year for which
the consolidated financial statements have been prepared is provided and prepared in
accordance with the requirements of Chapter Seven of the Accountancy Act.
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Opinion in connection with Art. 100 (n), paragraph 10 in conjunction with Art. 100 (n), paragraph 8 (3) and
(4) of the Public Offering of Securities Act

Bascd on the procedures performed and the knowledge and understanding obtained about the
Group’s activity and the environment in which it operates, in our opinion, the description of the
main characteristics of the Group’s internal control and risk management systems relevant to the
financial reporting process, which is part of the consolidated management report (as a
component of the statement on corporate governance) and the information under Art. 10.
paragraph 1 (c), (d), (), (h) and (i) of Directive 2004/25/EC of the European Parliament and of
the Council, dated 21 April 2004, on Takeover Bids, do not contain any matertal
misrepresentations.

Reporting in accordance with Art. 10 of Regulation (EU) No. 537/2014 with regards to
the requirements of Art. 59 of the Independent Financial Audit Act

In accordance with the requirements of the Independent Financial Audit Act in connection with
Art. 10 of Regulation (EU) No. 537/2014, we hereby additionally report the disclosed hereafter

information.

Zaharinova & Partners LTD was appointed as a statutory auditor of the consolidated
financial statements of TRACE GROUP HOLD PLC for the year ended 31 December
2017. The auditing company was appointed by the General Meeting of Shareholders, held
on 16.06.2017, for a period of one year.

- The audit of the Group’s consolidated financial statements for the year ended 31
December 2017 is the first full, continuous statutory audit engagement for that group,
carried out by Zaharinova & Partners LTD.

- We hereby confirm that the audit opinion expressed is consistent with the additional
report, submitted to the Audit Committee of TRACE GROUP HOLD PILC in
compliance with the requirements of Art. 60 of the Independent Financial Audit Act.

We hereby confirm that we have not provided the defined under Art. 64 of the
Independent Financial Audit Act prohibited non-audit services.

We hereby confirm that in conducting our audit we have remained independent from the
Group.

Auditing company

«“ZAHARINOVA & PARTNERS” LTD
Manager: \ U‘/% %
Marina Krasteva

Registered auditor, responsible for the audit:

Dimitrina Zaharinova m
Sofia, <

27.04.2018
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“TRACE GROUP HOLD” PLC TR CE

Consolidated Financial Statements for the year ended 31.12.2017

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31.12.2017

The Consolidated Financial Statements for the year ended 31.12.2017, pages 1 to 84, are
approved and signed on behalf of “Trace Group Hold” PLC by:

Executive Director:
Eng. Boyan Delchev

_ Compiler:
> Boyan Hristov,

CONSOLIDATED MANAGEMENT REPORT AND
CONSOLIDATED REPORT ON PAYMENTS TO GOVERNMENTS FOR
THE YEAR ENDED AS AT 31.12.2017

The Consolidated Management Report, pages 1 to 41, and the Consolidated Report on
Payments to Governments, pages 1 to 2, for the year ended 31.12.2017 are approved and
signed on behalf of “Trace Group Hold” PLC by:




TRACE GROUP HOLD PLC

CONSOLIDATED STATEMENT OF FINANCIAL POSITION as at 31.12.2017 TR CE
Nate 31.12.2017 31.12.2016
ASSETS BGN'000 BGN'000

Non-current assets

Property, plant and equipment 1.1. 76 098 76 081
Investment property 1.2, 2 906

Non-current intangible asset 1.3. 1524 1540
Non-current financial assets 14 40 69
Investments recognized under equity method 1.5. 1788 1785
Non-current trade and other recetvables 1.6. 12173 13 566
Deferred tax assets 1.7. 3 836 4236

Goodwill 1.8. 7

447 447

Current assets

Inventories 1.9. 9 206 10 467
Current trade and other receivables 1.10. 112134 94 866
Recoverable tax 1.11. 5177 5129
Current financial assets 1.12. 1787 669
Cash and cash equivalents 1.13 36 484 32845

sl | - 263 600 241700



TRACE GROUP HOLD PLC
CONSOLIDATED STATEMENT OF FINANCIAL POSITION as at 31.12.2017 - continued TR CE

Note 31.12.2017 31.12.2016
EQUITY AND LIABILITIES BGN'000 BGN'000
Equity
Share capital 1.13.1. 24 184 24199
Registered capital 24200 24 200
Shares redeemed (16) M
Share premium 1.13.2. 21742 21744
Revaluation reserve 1.13.3. (558) (423)
Reserves 1.13.4 60 486 59 599
Financial result 1.13.5. (8 079) (11 255)
Accumulated profit / (loss) (11 924) 122
Current year's profit /(loss) 3845 (11 377)

Equity attributable to shareholders of the parent company 97 775 93 864

Non-controlling interests 340 352

Total equity 98 115 94 216

Non-current liabilities

Non-current financial habilities 1.14. 2851 3256
Non-current trade and other liabilities 1.15. 11162 5992
Non-current provisions 1.16. 627 545
Deferred tax liabilities 1.17. 919 776

Total non-current liabilities 15 559 10 569

Current liabilities

Current financial liabilities 1.18. 3427 5402
Current trade and other Liabilities 1.19. 130 005 115 134
Tax lhablities 1.20. 1390 2754
Liabilities to the personnel 1.21. 3203 3526

11 901 10 099

149 926 136 915
263 600 241700

) s e s oo

Current provisions

Total current habilities
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Represented by:
Eng. Boyan Delchev

Compiler:
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TRACE GROUP HOLD PLC

CONSOLIDATED INCOME STATEMENT for 2017 TR cE .
2017 2016
Note BGN'000 BGN'000
Income
Net Income from sales 2.1 314 302 263 518
of Finished products 8 559 7705
of Services 292 955 243182
of Goods 7 885 6909
of Others 4903 5722
Financial Income 213 1614 811
Expenses
Expenses per economic items (300 875) (266 444)
Raw materals, materials and consumables 221 (60 179) (62728)
Hired services expenses 222 (193 948) (152 970)
Depreciation and amortization expenses 223 (4 821) (7 043)
Employee benefits expenses 224 (28 250) (33 413)
Impairment of asscts 225 (1 746) (553)
Other expenses 2.2.6. (11 925) 9 737)
Allowances 227 (8 339) (7 021)
Net book value of assets disposed (excluding production) (8 446) (7 887)
Capiralised costs at assets 22 230
Changes in inventories of finished goods and work in progress (78) 524
Other expenses 163 112
Financial expenses 2.4 (2 270) (2794)
Total expensces, excluding tax expenses _ (311 484) (276 259)
Financial result from disposals of non-current assets 22 238 1281
Gain/(Loss) from associates companies 22.10.
Profit / (Loss) hefore income tax - (10 646)
Tax expense 2211 (802)
Current tax expense (399) (518)
Deferred tax changes (403) 518
Profit / (Loss) from continuing operations 3871 (10 646)
Profit / (Loss) _ (101636)
to shareholders of the parent company 3 845 (11 377)
to non-controlling interests 26 731
2017 2016
BGN BGN

Primary Net Earnings per Share : _ (0,44)

from continuing operations ) O 16 (0,44)

B e N,

? cOn
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Compiler:
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/’ \

Audit Firm

Zaharinova & Partners Ltd.

Sofia, 27 April 2018




TRACE GROUP HOLD PLC

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME for 2017 TR CE
2017 2016
Note BGN'000 BGN'000

Proic/ (Lo FEE e
Other comprehensive income 235 (86) (124)
49

Actuarial gains / (losses) 32
Foreign currency translaton gains / (losses) (135) (150)

Total comprehensive income (10 770)
to shareholders of the parent company T 3759 (11 499)
to non-controlling interests FJ £ / 26 729

The notes on pages 7 to 84 are an integtalpart o dated financial statements.
/ ™\
)
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Eng. Boyan Delchev

Compiler:
Boyan Hristov
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TRACE GROUP HOLD PLC E
CONSOLIDATED STATEMENT OF CASH FLOWS for 2017 TR c

2017 2016
BGN'000 BGN'000

Cash flows from operating activities
Cash inflows from contractors 339 375 373752
Cash outflows to contractors (306 800) (367 739)
Net cash flows to personncl and social insurance contributions (27 866) (35 084)
Tax paid (excluding income tax) 9 107) {13 656)
Proceeds from tax (excluding income tax) 3382 6048
Income tax paid (826) (2958)
Tax reimbursed (excluding Corporate tax) 239 -
Cash outflows from profit distnbution 1 177) (3932)
Payments of guarantees (1103) (1033)
Net foreign exchange gams / (losses) (13) (47)
Other cash flows from operating activitics (430) 554

Net cash flows from operating activities (4 326) (44 095)

Cash flows from investing activities

Cash outflows from acquisitions of non-current asscts (5 621) (5074)
Cash inflows from disposals of non-current assets 315 1866
Acquisition of financial asscts 47 2
Acquisition of subsidiaries, net of cash received - (307)
Cash outflows on loans granted (13) (633)
Cash inflows from loans granted 81 104
Cash inflows from interest and fees on loans granted - 5
Cash outflow on deposits (69)

Cash inflows from deposits 85 19
Cash inflows from cession contracts 18 874

Cash outflow on cession contracts (2 033)

Net Cash flows from investing activitics 11 572 (4 018)

Cash flows from financing activities

Cash outflows for share redemption and other capital instruments bought back 1n

the entity (41) (159)
Cash outflows on dividends (451) (255)
Cash outflows on dividends for non-controlling interests - (14)
Cash inflows from loans received 900 5675
Cash outflows on loans received (2 698) (5 603)
Cash outflows on interest and fees on loans received (530) (504)
Cash outflows on finance leasc (895) (1387)
Net foreign exchange gains / (losses) (11) -
Other cash flows from financing activitics (48) -

Net Cash flows from Financing activities (3 774) (2 247)

Net cash increase / (decrease) in cash and cash equivalents 3472 (50 360)

Cash and cash equivalents as at 1 January 32 845 83 268

Revaluation reserve 167 (63)
36 484 32 845
fements. Qs &
BHEXY KOV Cp s L
Jmmee

Represented by:
Eng. Boyan Delchev

-

27. O, 707

WIBURDIHGT
Zahiy
! Vipanitean;, o,
£ls) [N
¢ N\

Compiler:

Boyan Hristov

Audit Firm
Zaharinova & Partners Ltd. Q§ P
. 4
Sofia, 27 April 2018
» P (5




TRACE GROUP HOLD PLC

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY as ar 31.12.2017

General

Share Share Translation Accumulated
apital ;i y and ocher ofit / (loss)

capita premium reserve erves pri

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Balance as at 31.12.2015

=

Changes in equity for the financial

reporting 2016

TR CE

Total
Tr{l.'ll Egquity for Total
Equity for Non- Eauir
the Group controlling quiy
interest
BGN'000 BGN'000 BGN'000

(14 947) (14 288)

Other comprehensive income - - (104) - (18) (122) 2 (124)
\ctuanal gams [ Josses 32 32 32
Foreign currency translation (104) (50) (154) (2) (156)
Profit / (loss) for the period (11377) (11377) 731 (10 646)
Total Comprehensive Income for 2016 _ _ _
Treasury shares 110 1) 89 89
Dividends (3 566) (3 566) (33) (3599)
Profit distribution 6490 (6 490) - -
Distribution of reserves (135) 135 - -
Acquired/Disposed subsidi; (259) 259 - -
S 5 5 o o

Balance as at 31.12.2016

Changes in equity for the financial

reporting 2017

Other comprehensive income - - (135) - 49 (86) - (86)
Actuanal gams [/ (losses) 49 49 49
[-oreign currency translanon (135) (135) (133)
Profit / (loss) for the period 3845 3845 2 3871
Total Comprehensive Income for 2017 - - _ 26

Treasury shares (15) 2) (17) (17)
Profit distribution 951 (951) - -
Acquired/Disposed subsidiaries 227 227 227
Feseing s g ot yd 59 s e e o
Other changes at equity > - 3) 3)

Balance as at 31.12.2017

The notes on pages 7 to 84 are an inte,

Represented by:

Eng. Boyan Delchev /
Compiler: %)
Audit Firm

Zaharinova & Partners Lud.

Boyan Hristov

Sofia, 27 April 2018 =
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“TRACE GROUP HOLD” PLC TR cf
Consolidated Financial Statement for the year ended 31.12.2017

GENERAL INFORMATION
Corporate Name

“TRACE GROUP HOLD” PLC

Supervisory Board
Chairman
Nikolay Mihaylov
Members
Manol Denev
Anton Donchev

Managing Board
Chairman
Miroslav Manolov
Members
Boyan Delchev
Rositsa Dineva — Georgleva

Executive Directors
Boyan Delchev
Miroslav Manolov

Compiler
Boyan Hristov

Lawyers
Tsvetelina Angelova

Audit Committee
Boyka Georgieva
Kalin Apostolov

Hristo Hristov

Country of the entity’s Incotporation
The Republic of Bulgaria

Branches, registered under the Commercial Act
Belgrade, the Republic of Serbia
Prague, the Czech Republic

Domicile and registered address
12, “Nikola Obrazopisov” Str., 1408, Sofia



“TRACE GROUP HOLD” PLC TR CE
Consolidated Financial Statement for the year ended 31.12.2017

Servicing banks

UniCredit Bulbank AD
SG Expressbank AD
United Bulgarian Bank AD
DSK EAD
Investbank AD
Piraeus Bank Bulgaria AD

Principal activity and the core activities of the Group

Acquisition, management, valuation and sale of interests in Bulgarian and in foreign entities
Execution of building and construction works
Project Management in the fields of high-rise construction and road construction
Consulting services
Trade activities
Renting (sublease) of non-current assets

Number of employees, appointed within the Group as at 31.12.2017
1 415 persons

Date of the Consolidated Financial Statements
31.12.2017

Period of the Consolidated Financial Statements
The year beginning as at 01.01.2017 and ending as at 31.12.2017

Time scope of the comparative information — prior period
The year beginning as at 01.01.2016 and ending as at 31.12.2016

Date of authorisation of the Consolidated Financial Statements for issue
27.04.2018

The Body that has approved and authorised the Consolidated Financial Statements for
issue
The Managing Board, by a decision entered in a Protocol, dated 27.04.2018






