, TPEVIC I'PYII XOAA” AA

MEXAUHEH MHAVBUVIAYAAEH ®MTHAHCOB OTUET
KbM 31.12.2016r.

®uuancoBuar ordetr kbM 31.12.2016r. ot crpannua 1 Ao crpanuna 61 e oaoo6pen n noanucan or

umero Ha ,, TPEVIC T'PYII XOAA?” AA ot:

H3nbaHuTEACH AHIPE CrucraBurea:

HNuoxk. Bosau Aeaues Aanneaa Kapacagpona

4

‘\\j\




“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAYyaAcH pruHaHCOB oTdeT KbM 31.12.2016r.

OBIITA UTH®OPMAIIHUA

HanmeHoBaHHEe HA OPEATIPHATHETO
» TPEHC I'PYTI XOAA” AA

CsBer Ha AHPEKTOPHTE
Ilpescesarea
Huxonaii I anues Muxaiisios
YsenoBe
Huxonai KocimadurnosBueies
Mupocras Kaaues Maronos
boan Cmogros Aesues
Awnmon Huxosos Aornues
Mapus 1eopeuesa Kasaposurosa

H3meaHITEAHH AHPpEKTOPH
Huxonai I arues Muxatinos
Boar Cmosros Aesryes

Mupocnas Kaaues Maronos

CrscraBurea
Aanuena Munesa Kapacrasosa

OAuTeH KOMHATET
Mapurn Padocrasos Todopos
Ceenrna Crounosa Uepuiicka

Kupua Mesaros I lemxos

ABpoKkaBa HA pErHCTPanHA HA [IPEAIPHATHETO
Pbrparapnsa

Kuaowose peructpupanan o T3
I p.Benzpad, Penybauxa Copousn
I p.Ipacza, Penybauxa Qexus

Cesaanine u aApec Ha peruCIpanus
Ip. Cogpun 1408, ya. "Huxona Obpasonucos” 12

Mcro Ha ogprc HAH H3BBPIIBAHE HA CTOHNAHCKA ACHHOCT
Ip. Cogpun 1408, ya. "Huxona Obpasonucos” 12

Ob6cay>kBaru banku
Yuurpeoum Bysbarx AA
SG Exenpec banx A
Obeounerna beacapexa barka A
ACK EAA
Wnsecmbari A
ITepsa Mnsecmuynonna barnxa A
BLAKBb A
Banxa I Tupeoc A

Bpoii cAy>)KHTEAN BKAIFOUUTEAHO KAOHOBE
213 (dsecma u mpunadecem )
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DUHAHCOBHUAT OTUET € HHAUBHAYAAEH OTUET HA IPEAIIPUATHETO.

IIpeamer Ha AGHHOCT M1 OCHOBHA ACHHOCT HA IIPEATIPHUATHETO
TTpudobusarne, ynpasaenue, oyernxa u npodancéa wa yuacmun 6 Guieapex u yymcoecnpariu Opyrcecnsa
Msevpusare Ha cmpoumento-smormanktiu paboniu
Vnpasaenue na npoexmu 6 obnacmma na 6UcoKoNI0 U HEIIHO CHIPOUNIENCIIBO
Kongyamanmexu yenyeu
Tepeoscka detinocm
Omdasare noo waem (cybausure) Ha dvacompaiiri akmusi

Aarta Ha PUHAHCOBHUA OTUET
31.12.2016r.
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MN3ABAEHHE 3A CBbOTBETCTBUE

ApPYHKECTBOTO BOAH CBOETO TCKYIIIO CICTOBOACTBO M HM3TOTBA (DHMHAHCOBUTE CH OTYCTH B CHOTBETCTBHE C
BCHYKH MeKAYHAPOAHH cTaHAAPTH 32 (puHarcoBo oTautane (MCPO), kouro ce cberoaT or: CraHaapTH
3a (PUHAHCOBH OTYETH U OT ThAKyBaHUA Ha Komurera 3a pasacaenus Ha MCOO (KPMC®PO), opobpenn
or Ceera mo Mexaynapoann caeroBoann craHAapta (CMCC), n MeKAYHAPOAHHTE CYCTOBOAHH
CTaHAAPTH U ThAKyBaHHATA Ha [locrosuuns komurer 3a pasacaasare (I1IKP), oaoOpenn ot Komurera 1o
Mexayrapoarn cueropoaru craHAapta (KMCC), kouro edpexruBro ca B cuaa mHa 01.01.2015 r. u kouro
ca mpueTn ot Komucnara na EBponerickus cbros.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBUMTE OTUETHU U ITPYIAATAHI
CBINECTBEHI CAETOBOAHM ITOAMKI

ITpomeHH: B C4€TOBOAHATA IIOAUTHKA

ApPyKeCTBOTO € IIPUEAO BCHYKU HOBU H/HAHM PEBU3HPAHU CTAHAAPTH U passCHeHws, n3paacau ot CoBera
1o Mexayaapoanu caeropoarn craaaapra (CMCC) u npuern or Komucuara ma Eponelickusa cpros,
KOHTO Ca YMECTHH 3a Herosara AcHHOcT. Ha ApysxecTBOTO He ce € HAAOKHAO Ad IIPABH IIPOMEHHU B
CYCTOBOAHATA CH ITOAUTHKA 32 AAAITUPAHE IIPHAOKCHHETO HA BCUYKU HOBU u/uAu pesusupanu MCPO,
KOHUTO ca e(DeKTHBHH 32 TEKyI[aTa OTYeTHA ToanHa, 3amousaria Ha 01.01.2015r., Te# karo Te mAam He ce
OTHACAT 32 HETOBATa ACHHOCT U OOHYAHHUA CbCTAB U XAPAKTEPUCTUKN HA AKTUBUTE H ITACHBUTE MY HAH
IIpe3 IIEPHOA HE € HMAAO OOEKTH HMAHM OIIEPAIIMH, KOUTO Ca 3aCETHATH OT IIPOMEHHTE B HM3MECHEHHUTE
MC®O. Edekrsr or npomernre 8 MCPO 3a Apy®ecTBOTO € CANHCTBEHO BBB BbBEKAAHE HA HOBH U
pasimpsABaHEe Ha BEYEe CBIIECTBYBAINN OIOBECTABAHMUA M IIPOMAHA B IIPEACTABAHETO Ha (DHHAHCOBHUTE
ordern, Oe3 TOBA Aa Ce € OTPa3HAO BBPXY CyMHTE, OTYCTEHHM B TAX. KbM Aatata Ha oAoOpeHHE 3a
H3AABAHE HA HACTOAINMA (PUHAHCOB OTYET Ca HAIPABEHHM H3MECHEHHA U IOAOOpEHHA B AEHCTBAIIU
CTAHAAPTH, KAKTO CACABA:

CraBAapTH U Pa3ACHEHMA, BAC3AH B CHAA B TEKYIIIUA OTUYECTECH IIEPHOA

CAeAHUTE CTAHAAPTU M M3MEHEHUA KbM CBINECTBYBAIIU CTAHAAPTU U pa3fACHEHHA, nu3paAeHu oT CpBera
3a Mexaynapoann cueroBoaru cravAapta (CMCC) u mpuern or EC ca BAG3AM B CHAa 33 TEKyIUA
OTHYCTCH IICPHOA!

Wsmenennsa Ha pasamuaau crasaaptu “Iloaoopenus B MCPO (uumkba 2011-2013)”, npoustuuamu or
TOAHUIIHEUA TIPOEKT 332 oaoOperns Ha MCPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocrOBHO ¢
IIEA OTCTpaHABAHE Ha IIPOTHBOpednsA U n3AcHABaHe Ha popmyauposku — upuern or EC ma 18.12.2014r.
(mpomeHnTeE ITIe OBAAT IIPHUAATAHU 3d TOAUIIIHH IIEPHOAH, 3arrouBamnn Ha uAn caeA 01.01.2015r.),

Wsmenenns va pasamgau crasaapta “Iloaoopenus B MCOPO (uukba 2010-2012)”, npousruyamu or
FOAHUIIHYSA IIPOEKT 32 mopAoOperus B MCPO (MCPO 2, MCPO 3, MCPO 8§, MCPO 13, MCC 16, MCC
24 1 MCC 38) OCHOBHO C IieA OTCTpaHABAHE HA IIPOTHBOPEYHA K H3ACHABAHE HAa (DOPMYAHPOBKHA —

mpuetu or EC Ha 17.12.2014r. (mpomenmTe Ite ObAAT IPUAATAHE 32 TOAUIIHN IIEPHOAHN, 3AIIOYBAIIN HA
uau caea 01.02.2015r.),

Wsmenenne Ha MCC 19 “Aoxoan Ha Haetn auma’ — [1aasose ¢ AeprHnpann soxoan: BHOCKH OT HaeTn
aua — npuern or BEC ma 17.12.2014r. (B cuAa 3a TOAMIIHH IIEPHOAHU, 3aIIOYBAINM HA HAHL CACA
01.02.2015r.).
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Cranpapru u passacHenus, uspaaeHu or CMCC u npueru ot EC, kouTo Bce ole He Ca BA€3HAAU
B CHAQ

K®M aaTata Ha m3AaBaHE 32 OAOOpsABAaHE HA TO3H (DHHAHCOB OTYCT CACAHUTE CTAHAAPTH M H3MCHCHIA
KBbM CBITICCTBYBAIIH CTAHAAPTHA M PasACHEHHA ca m3pascHE OT ChbBeTa 3a MEKAYHAPOAHM CICTOBOAHH
crappapta (CMCC) n ca mpuetn ot EC, HO Bce orImie He ca BAE3AN B CHAA:

WMamenenne ma MCPO 11 “Cemectrn criopasymenus’” — CHIeTOBOAHO OTYMTAaHE HA IIPHAOOMBAHE HA
ygacTua B cbBMecTHa AciHocT - mpumetn or EC ma 24.11.2015r. (B cmAa 3a TOAWIITHH IIEPHOAM,
sarrouBariu Ha uAu caea 01.01.2016r.),

Wsmenenne Ha MCC 1 “Ilpeacrasue Ha purancoBu ordera’ — VHUNIMATHBA 32 OIOBECTABAHE - IIPHETH
or EC ma 18.12.2015r. (B crAa 32 rOAHIITHE IeproAH, 3amouBarnn Ha uAn caca 01.01.2016r.),

Wsmenenne na MCC 16 “Mmorn, mammuu u ceopbxenna’ u MCC 38 “Hemarepmasnum aktusu’ —
Wssacuasane Ha AOIyCTHMHTE METOAM 3a amoprtmsarus - npuetn or EC ma 02.12.2015r. (B cmaa 3a
TOAHMIIIHH IIEPHOAH, 3artouBary Ha A cAeA 01.01.2016r.),

Wsmenenne na MCC 16 “Mmorn, mammman u cropbxenna’ u MCC 41 “3emeaeane” - 3emeaesne:
ITropopaiinu pacrenus - upuern ot EC ma 23.11.2015r. (B craa 3a rOAHIIIHE IIEPHOAH, 3AIIOYBAIIH HA
uAau caea 01.01.2016r.),

Wsmenenne Ha MCC 27 “VuanmBuayasnn buHascoBn ordern’” — MeTOA Ha COOCTBEHHA KAallUTAaA B
camocrofreAnn punancosu ordern — npuern or EC ma 18.12.2015r. (B cmAa 32 rOAMIIIHHE IIEPHOAH,
sarrouBaru Ha uAn caea 01.01.2016r.),

Wsmenenns Ha pasamyaau crasaapta “IloaoOpenns B MCOPO (umkba 2012-2014)”, npoustuyamu ot
roAutHus IpoekT 3a moAoopernns 8 MCOPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ 1ea
OTCTpaHABAHE Ha IPOTHUBOpednsa U mssAcHABane Ha dopmyanposku - npuern or EC ma 15.12.2015r.
(mpomeHnTE IIe OBAAT IIPHUAATAHU 3d TOAHIIHE IIEPHOAH, 3artouBammn Ha uan cAeA 01.01.2016r.).

Cranaapru u passacHeHnus, udaaaeHu or CMCC, kouro Bce omre He ca npuetu or EC

PBKOBOACTBOTO, CHUnTA, Y€ € IIOAXOASAIIIO Ad CE OIIOBECTH, Y€ CACAHHUTE HOBH HAHM PEBU3UPAHH CTAHAAPTH,
HOBH pa3fACHEHHUA H IIPOMEHHM KbM CBINECTBYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA AATa Ca Bede
nm3aaAeHn o1 CpBera o MeKAYHApOAHU caeToBoAHH cTaHAapTH (CMCC), HO Bee oIte He ca 0OAOOpeHH 32
rpuAarage oT EBporekckata KOMHCHA M CHOTBETHO, HE Ca B3€TU BIPEABUA IIPU HM3TOTBAHETO HA TO3H
dunaHCOB OoTder. AaTHTE HA BAU3AHE B CHAA IIE 3aBUCAT OT PELICHUATA 32 OAOOPEHUE 32 IIPHAAraHE Ha
Espomneiickata Komucus.

PbKOBOACTBOTO Ha ApY/KECTBOTO OYaKBa, Y€ IIPHEMAHETO HA TE3H CTAHAAPTH, W3MCHEHHA HA
CBINECTBYBAILIU CTAHAAPTU U Pa3fACHEHENsA HAMA Ad OKAKE CBILECTBEH ePeKT BbPXY (DUHAHCOBUA OTIET
Ha APY/KECTBOTO B IIEPUOAA HA ITBPBOHAYAAOTO UM IIPHAAraHE.

MCOO 9 “@unancoBn HHCTPyMEHTH - (B CHAA 3a TOAHIIHH IIEPHOAHM, 3AIIOYUBAIIU HA HAH CACA
01.01.2018r.),

MCO®O 14 “Pasdern 3a peryAaTOpHH OTCPOYEHH CMETKH - (B CHAA 3a TOAUIIHH IIEPHOAH, 3aII0YBAIIN
Ha nau caea 01.01.2016r.),

MC®O 15 “IIpuxoau OT AOTOBOPH C KAHECHTH - (B CHAQ 32 TOAUIIIHH IIEPUOAH, 3AIIOYBAIIN HA HAU CACA
01.01.2018r.),

MC®O 16 “Ausunr” - (B cHAa 32 TOAUIIHHI IEPUOAH, 3artousariy Ha uAu cacA 01.01.2019r.),
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[Tpomeru 8 MCPO 10 “Kourcornaupann dpunancosu ordern’” u MCC 28 “VHBecTHiny B aCOLIHUPAHHI
U ceBMECTHH mpeAnpusrua’ — [Ipoaaxba mAM BHOCKA HA aKTHBH MCEKAY HHBECTUTOP K HETOBO
ACOIIMHUPAHO HAW CHbBMECTHO IIPEAITPHATHE - (OTAOKEH 32 HEOIIPEACACHO BpeMe),

[Npomenn 8 MCOO 10 “Koncoauanparu dpurancopu ordern’’, MCPO 12 “OnoecraBane Ha ATAOBE B
apyra  npeanpusrus” u MCC 28 “VHBecTHIIMH B aCOLMHUPAHM H CBBMECTHU IIPEAIPHATHA —
WuBecrummonnu Apyxkecta: [Ipmaarane Ha HM3KAIOYCHHSA IPHU KOHCOAHAAIUA - (B CHAA 32 TOAUIITHHI
eproAn, sarousarnn Ha uAn cAcA 01.01.2016r.),

IMpomern B MCC 12 ,Aamprm Bppxy AoxoAa“: [Ipm3HaBaHe Ha OTCPOYECHN AAHBYHH AKTHBH 32
HEPEAAU3UPAHH 3aryOH (B CHAA 33 TOAUIIIHU IIEPHOAH, 3arouBarnn Ha uAn caca 01.01.2017r.).

Texymu U HeTEKyIIN aAKTHBHU
AKTHB ce KAACH(DHUIIIPA KATO TEKYIIL KOTATO OTIOBAPA HA HAKOU OT CACAHHTE KPHUTCPHH:
®  OYAKBA A PEAAH3UPA AKTHBA MAH BB3HAMEPABA Ad IO IIPOAIAC HAU YIIOTPEOU B CBOS HOPMAACH
ONEPATUBEH IIUKDA;
®  ADPKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
®  OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPafd HA OTYCTHHSA IIEPHOA,;
HAR
® AKTHBDT € IIApU AU IAPHUYHU €KBHUBAAEHTH (CbraacHo Aecpunuruara na MCPO 7), ocsen ako
33 AKTUBA HAMA OIPAHHYCHHE A2 OBAC PA3MEHAH HAH H3IIOA3BAH 334 YPEKAAHE HA ITACHB B
IIPOABAMKCHHE HAH-MaAKO Ha ABAHAACCET MECEIA CACA KPasf Ha OTYETHHA IIEPUOA.
AKTHB ce KaacH(HUINPa KATO HETEKYII aKO HE OTTOBApsA HA KPUTEPHUTE 32 KAACH(PUITHPAHE KATA TEKYIIL.

I/IMOTI/I, MalIvHU U ChOPBXKECHUA

AKTHBI ce OTYIMTAT KaTO VIMOTH, MAIIMHE M CROPBKEHHA KOrato oTroBapsr Ha kpurepunte Ha MCC 16
32 IpHU3HABAHE M MMAT IIeHA HA IpUAOOHBaHe pasHa uAHM mo-Bucoka o1 700.00 AB. AxruBHTE, KOUTO HMAT
IIeHA HAa IPHAOOMBAHE IIO-HUCKA OT IIOCOYCHATA CC OTYHTAT KATO TCKYIIH PA3XOAH 34 IICPHOAA HA
IpHAOOUBaHE B CBOTBETCTBHE C OAODpPEHATA CYCTOBOAHA IIOAMTHKA. BCEKH HMOT, MammHa ¢
CBHOPB/KCHHUCE CC OLCHABA IIPH IPUAOOHBAHETO My IIO IICHA Ha IIPHAODHUBAHE OIIPEACACHA B CHOTBCTCTBHC
¢ usuckpannaTa Ha MCC 16.

[IpeanpusaTreTo € HIPHEAO AQ OTYMTA BCAKA HO3unusA Ha VIMOTHTE, MAIIMHHTE W CbOPDBKCHHUATA B
cpotBercrBre ¢ MCC 16 1o 1ieHa Ha IpHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTU3AIMA U HATPyIIAHA
3ary0a OT OOE3IICHKA.

[TocAaeaBariu pasxOAN CBBP3aHH C OTACACH HMOT, MAIIIHMHA U CbOPBKEHHE CE OTIYUTAT B YBEAUUICHNE Ha
GaAaHCcOBaTa CTOMHOCT HA aKTHBA, KO € CIIa3¢H UPHHIINIIA Ha IpusHaBane orpeacaeH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBaHE HA HMOTH, MAIIHMHU U CHOPLKCHHA CE OTYUTAT B II€9aA0d HAH
3ary0a B MOMEHTA HA U3BBPIIBAHETO M.

baaancoBara cTrofiHOCT Ha AGACH HMOT, MAIIIMHA U ChOPBKEHUE CE OTIINCBA!

-Ipu IIpOAKOA HA AKTHBA;

UAT

-KOTaTo HE C€ OY4KBAT HHUKAKBU APYIHM HKOHOMHYECKH H3IOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTUBA;

ITewanbara mAn 3ary0ara, Bb3HHUKBAINA OT OTIIHCBAHETO HA MMOT, MAIIIMHA U CBOPBKCHIE CE BKAIOYBAT B
B Ile4aAbaTa MAHM 3arybara, KOrato akrupbT ce ornumire, ocBeH ako MCC 17 me m3uckBa ApPyro mnpu
poAaxOa 1 obparer AusuHr. Ilewarbure man 3aryOuTe, Bb3HUKBAIIY IIPU OTIIMNCBAHE HA UMOT, MAIIIHHA
AU CbOPBKEHHE CE OIPEACAAT KATO PA3ANKA OT MEKAY HETHHTE ITIOCTBIIACHHSA OT IIPOAAKOATA, AKO HMA
TaKuBa U OAAAHCOBATA CTOMHOCT Ha akTUBa. Te He ce KaacupuIupaT Kato Hpnon/ PasxoA.

Koraro B x0Aa Ha oOnuaiiHarta CH ACHHOCT IPEAIPHATHETO PYTHHHO IIPOAABA AKTHBH HA KMOTH,
MAIIUHU U CBHOPBKEHHUA, KOUTO € ABPHAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBU B
MATEPHAAHUTE 3aITACH 11O TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHH ITOA HAEM
U CTaHAT ABPXKAHU 3a IpoAaxkOa. IlocrpraeHnsATa OT IpOoAKOATA HA TAKUBA AKTHBU CE IPHU3HABAT KATO
npuxoau B cpotBercrBue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpuaara, KOrato akTHBH, AbD/KAHH 32
IpoAQKOA B OOHYAIHIA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 34IIACH.
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VmoTuTe, MaImiHATE B CHOPBKEHUATA C€ AMOPTH3HPAT ITO AMHEWHHA METOA 33 IIEPHOAA HA OYAKBAHUSA
ITOAE3€EH KHUBOT.

OcraTbuHaTa CTOMHOCT U IIOAC3HHUAT KHUBOT HA AKTHUB CE IIPEPASTACKAAT IIPH IPHKAIOYBAHETO HA BCAKA
pHHAHCOBA TOAMHA M 2KO OYAKBAHHUATA CE PA3AMYABAT OT IPEAHMIIHUTE IPUOAM3UTEAHH OIICHKI,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUECTOBOAHUTE IPUOAU3HTEAHH OLEHKU B cproTBercrBue ¢ MCC
8 C4eTOBOAHH ITIOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPUOAUSUTEAHN OLICHKH H IPEILIKH.
AMOPTH3AIHATA 3aII0YBA OT MOMCHT4, B KOHTO HMOTHTE, MAIINHUTC M ChOPB/KCHHATA CA HAAMYHHI B
HPEAIPUATHETO, HA MACTOTO M B CHCTOAHHETO, HEOOXOAUMH 32 EKCIAOATANATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTUBHTIC CC IIPCYCTAHOBABABA HA ITO-PAHHATA OT
ABETE AATH:

-AATATA, HA KOATO Ca KAACH(PUIIHPAHH KATO ABP/KAHH 34 IPOAakOa ceraacao MCPO 5.

-AaTaTa Ha OTHHCBAHE HA AKTUBUTE.

AMOPTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPHOAHU HA ITPECTOM HAH U3BAKAAHE OT AKTUBHA YIIOTPEOa.

CpCAHI/IHT IIOAC3CH KHUBOT B TOAMHH 32 OCHOBHHUTC I'DYIIH A%AFO'FpaﬁHH MaTCpHUaAHH AKTHUBH, € KaKTO
CACABaA:

I'pyma ToanHn
Crpaau 50
CroppxeHns 25
Marrusy, IPOU3BOACTBEHO ODOPYABaHE 15
B YACTHOCT: aC(PAATOCMECHTEAHN HHCTAAAIIUI 20
TpascopTHHE CpeACTBa O€3 aBTOMOOHAN 15
ApromMoOHMAM 7
Bemakn ocranaan aMoOpTH3SHPYyEMH AKTHBH 7

OOGesnenka Ha MIMoTH, MAIlIMHU U CHOPBXKEHUA
Coraacno wmsuckBanuara Ha MCC36 xpM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELEHKA AAAL
CBIIECTBYBAT MHAMKALINM, Y€ CTOHHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAINMHNTE U CHOPBKCHHUATA €
obesneHeHa. B cayuail Ha TaKMBa MHAMKALIMK CE U3YHCASBA BB3CTAHOBHMATA CTOMHOCT HAa AKTHUBA U CE
ompeAeAs 3arybara OT OOE3LEHKA.

HMNuaBecTNMOHHEM KTMOTH

Karo unsectunmonan mvoru cbraacHo MCC 40 ¢ oryurar 3eMH M /HAM CIPaAH, M/UAU 9acTH OT
CITPaAM, KOHUTO CE ABPKAT IIO-CKOPO C IIEA IIOAYYaBaHE HA IIPUXOAM OT HACM HAH 32 YBCAHYABAHE
CTOMHOCTTA Ha KAIIHMTaAa HMAH 32 ABeTe. VIMOT, KOHTO ce M3rpakAa HAH pa3paborBa 3a OBACIIO
M3IIOA3BAHE KATO MHBECTULIMOHEH UMOT CBIIO CE OTYMTA KATO MHBECTUILIMOHEH UMOT.
VHBecTUIIMOHEH HMOT C€ IPHU3HABA KATO AKTHB CAMO KOTATO € BEPOATHO ODBACIIHNTC HKOHOMHYCCKH
H3TOAH, IIPHUIIMCBAHA My Ad CE€ IIOAYYAT B IIPEAIPUATHETO W IICHATA My Ha IIPHAOOHBAHE MOXKE Ad CE
OILICHH AOCTOBEPHO.
[1pexBbpASHHA OT HAM KbM WHBECTHI[HOHEH HMOT C€ IIPaBAT, CAMO KOraro HMa IIPOMAHA B
H3IOA3BAHETO, AOKA3aHA UPE3:
®  3aII0YBAHE HA ITOA3BAHE OT CTPAHA HA COOCTBEHHUKA - 3a IIPEXBBPASHE OT MHBECTHIIMOHECH UMOT B
ITOA3BAaH OT COOCTBEHMKA MMOT;
® zamouBaHe Ha Pa3pabOTBAHE C IeA IPOAAKOA - 32 IIPEXBBPASHE OT MHBECTHUIIMOHCH HMOT B
MATEPHAAHU 3AI1aCH;
® Kpaill Ha IIOA3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPASAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTULIMOHEH UMOT;
HAU
®  3armouYBAHC HA OICPATHBCH AMBHHI KbM APYIa CTPAHA - 32 IIPEXBBPASHE OT MATCPHAACH 3aIIaC B
MHBECTULIMOHEH UMOT;
MuBecTUIIMOHHATE UMOTH CE OLICHABAT IIBPBOHAYAAHO IIO IICHA HA IPHAOOHBAHE, KOATO BKAIOYBA U
Pa3sXOAHTE I10 CACAKATa 33 IpupaoduBane cbraacao MCC40.
CAeA I'BPBOHAYAAHOTO IIPHU3HABAHE HHBECTHI[MOHHUTE MMOTH CE€ OTYMTAT II0 MOAEAA Ha IICHATA Ha
npupobusare. OLEHABAT ce 10 II€HA HA IPUAOOHBAHE HAMAACHA C BCHYKH HATPYIAHU AMOPTH3ALINN U
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3aryou ot obesreHka. CAGA IIBPBOHAYAAHOTO IIPU3HABAHE HHBECTHUIMOHHHUTE HMOTH CE OLICHABAT B
cportBercrBre ¢ nsuckpauuAra Ha MCC106 32 TO31 MOAEA.

VHBeCTHLMOHHUTE MMOTH CE OTIHCBAT, LIPU OCBOOOMKAABaHE/IPOAAKOA HMAM IIPH BCTHIIBAHC BbB
(PUHAHCOB AMBHHI/HMAM KOTaToO TPallHO CE M3BAAAT OT ymotpeba M OT TAXHOTO OCBODOKAABHE HE Ce
OYaKBA HHKAKBA ODACIIA MKOHOMHYECKA H3roAd. [Ipm ompeseAsHe Ha Aarata Ha OCBODOKAABAHE 3
HMHBECTHITHOHEH UMOT ce mpuAarar kpurepuure 868 MCC18 3a mpusHaBaHe Ha IPUXOA OT IIPOAAKOA HA
CTOKH HAH CE B3€Ma IIOA BHHMAHIKE CBOTBETHOTO yKasaHme B aombAaHeHmero kbM MCCI18. MCC17 ce
LIpHAAra IPU OCBOOOMKAABAHE Upe3 BCTHIIBAHE BHB (DUHAHCOB AMSHHI HAH IIPH IIPOAKOA ¢ OOpareH
AM3UT.

ITewanOure u 3aryOHTE OT H3BAKAAHE OT YHOTPEeOA HAU OCBODOKAABAHE OT MHBECTHIIHOHEH HMOT, CE
OIIPEACASIT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHSA OT OCBOOOKAABAHETO M OAAaHCOBATA CyMa Ha
aKTHBA M C€ IIPU3HABAT B IIe4anbarTa HMAM 3arybaTa 3a IIEPUOAA HA H3BKAAHE OT yIOTpeDa HAH
ocBoOxAaBaHe, ocseH ako MCC17 He M3MCKBA APYTO IIPH IIPOAAKOA C OOPATEH AHU3UHI.

O0e3eHKA HAa UTHBECTUIIMOHHU UMOTH
Coraacno wmsuckBanmara pa MCC36 kbpM Kpad Ha OTYETHHSA IEPHOA CE IIPABU IIPEIIEHKA AAAH
CBIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA HA HHBECTULIMOHHHUTE HMOTH € OOe3lieHeHa. B cayuail Ha
TAKHBA MHAUKAIIUHI CC M3YHCAABA BB3CTAHOBUMATA CTOMHOCT HAa MHBECTHIIMOHHITE UMOTH U CE OIIPEACAL
3arybara oT OOe3LIeHKA.

Hemarepuasnu aktusu

[IpeAnpuATHETO OTYHTA PASTPAHUYHMUTC HCIAPHYHH AKIUBH Oe3 (DH3MYeCKa CYOCTAHITHA KATO
HEMATEPHAAHH AKTHUBH, KOTATO OTITOBAPAT OIIPEACACHHETO HA HEMATCPHAACH aKTHB H KPUTEPHUUTE 32
npusnabate gpopmysnpanu 8 MCC 38.

HemarepuaseH akTHB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPCAIIPUATHETO III€ ITOAYIN OYAKBAHUTE O'bACIIH
MKOHOMUYCCKU IIOA3H, KOUTO Ca CBBP3aHM C aKTHUB M CTOHHOCTTA HA aKTHBA MOKE Ad OBAC OIIPEACACHA
HAAEKAHO.

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTUBH CE OTYUTAT 110 IIEHA HA IIPUAOOHBAHE.

Ilenara Ha IPUAOOHBAHE HA OTAEAHO IIPHAOOUT HEMATEPHAAEH aKTHB ce orpeaead ceraacio MCC38 u
BKAFOYBA!

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BbPXY IIOKYIIKATA, THPTOBCKUTE OTCTBIIKH
U pabaTH Cce IPUCIIAAAT;

u

-BCAKAKBU CBBP3aHU PAXOAH 34 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IpUAOOHBAHE HA HEMATEPHAACH aKTHB IIPHAOOHUT B 3aMAHA C HEIAPUYEH aKTHB CE H3MEPBA 110
CIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHaTa ACHHOCT HAIMA THPrOBCKA CHIIIHOCT;

HAT

-CIIPaBEAAUBATA CTOMHOCT HHUTO Ha ITOAYYCHHA AKTHUB, HUTO HA AAACHHSA AKTHB, MOXKE Ad ObAe M3MepeHa
HAAEKAHO.

[TprAoOHUTHAT aKTHB Ce M3MepBa IO TO3W HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIINIIE AAACHHA aKTHB. AKO IPHAOOHTHAT aKTHB HE € OLIEHEH II0 CIPAaBEAAHBA CTOHHOCT, HErOBaTa
IIeHa Ha IPHAOOHBAHE Ce M3MePBa IT0 DAAAHCOBATA CTOMHOCT Ha AAACHUSA AKTHB.

llenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemarepuaAeH axtus cpraacio MCC38 e merosara
ce0eCTOMHOCT BKAIOUBAIIA CyMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 ITBPBH IIbT HA KPUTEPUHUTE 34 IIPHU3HABAHE.

HemarepuasHuTE aKTUBU CE€ OTYIHTAT CACA IIPUAODHBAHETO IIO IIEHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHU 3aIryOH OT OOE3LICHKA.

[IpeanpusaTreTo OLEHABA AAAH IIOAE3HHAT HKUBOT HA HEMATEPHAACH AKTUB € OIPAHHYCH HAH
HEOTPAHHYEH U 4KO € OIPAHNYCH, IPOABAKATEAHOCTTA HA, HAX OPOS HA IIPOU3BOACTBEHUTE HAM CXOAHH
EAUHUIU, ChCTABAABAILN TO3H IIOAE3EH JKUBOT.

HemartepuaseH akTHB Ce Pa3rACKAQ, KATO HMMAILl HEOIPAHWYECH IIOAC3EH JKHBOT KOrato, Ha Oasara Ha
aHAAW3 HA CbOTBETHHTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAUMO OIPAHHYECHIE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHH IAPHYHU IIOTOLH 32 IPEALIPHATHETO.

HemarepuasHuTe akTHBH C OTPAHHYEH IIOAE3CH KUBOT C€ aMOPTH3HPAT, 4 HEMATCPHAAHUTE AKTHBH C
HEOTPaHHYEH ITIOAC3EH KUBOT HE CE AMOPTHU3HPAT.
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HemarepumasHnTe aKTHBH KOUTO IIOAAGKAT HA AMOPTH3AIMA CE AMOPTH3HPAT ITO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHA IIOAC3CH KUBOT.

AMOPTH3AIUATA 3AITOYBA, KOTATO AKTUBBT € Ha PA3IOAOKEHHUE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CbCTOAHHETO, HECOOXOAUMO 32 CIIOCOOHOCTTA MY Ad PaOOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AITHATA Ce IIPEKPATABA HA IIO-PAHHATA OT:

-AaTaTa, HA KOATO AKTHBDLT € KAACH(DUIIMPAH KATO ABDKAH 32 IPOAAKOA (MAH BKAIOYEH B IPYIIATa 32
0CBODOKAABAHE, KOATO € ABPKaHA 32 IIpoAakDa) B cpotBeTcTBre ¢ MCPO 5

u

- AaTaTa, Ha KOATO AKTUBBT € OTIINCAH.

CpeAHUAT ITOAE3EH KHBOT B I'OAMHH 32 OCHOBHHTIE IPYIIH aMOPTH3HPYEMH HEMAaTEPUAAHU aKTHBH, €
KAKTO CAEABA:

I'pyma T'oanEm
INporpamun mpoaykrH, codryep 5
Beuakn ocranaAn aMOpTH3HpPYEMH aKTHBI 7

O06e31eHKAa HAa HEMATEPUAAHU ABATOTPAHHU aKTUBU
Ceraacao wmsnckBanmatra Ha MCC36 KbM Kpad Ha OTYCTHHA IEPHOA CE€ IIPAaBH IIPEICHKA AAAH
CBINECTBYBAT HMHAMKAIIMH, Y€ CTOMHOCTTA Ha HEMAaTEPUAAHUTE ABAIOTPAMHU aKTHBU € oDesleHeHa. B
CAy9all Ha TaKWBa MHAHKAIIUK C€ M3YHUCAABA BB3CTAHOBHMATA CTOWHOCT HAa AKTHBHTE M CE OIIPEACAA
3arybaTa OT OOE3IIeHKA.

PunHaHCOBU AKTUBU
[Mpeanpusaruero npusara MCC32 u MCC39 npu oraurane Ha (PHHAHCOBH AKTHBU.
DUHAHCOB AKTUB € BCEKU AKTHUB, KOITO €:
- IIAPUYHU CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHNSA KAIIUTAA Ha APYIO IPEAIIPHATHE;
- AOTOBOPHO IIPaBO:
® A2 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (PHHAHCOB aKTUB OT APYIO IIPEAIIPUATIE;
HAT
® A2 ce pasMeHAT (PUHAHCOBH AKTHBU HAM (DHHAHCOBU ITACHBU C APYIO IIPEAIPHATHE IIPH
YCAOBHS, KOUTO €4 IIOTECHITHAAHO OAATOIIPHATHH 34 IPEALIPHATHETO;
-AOTOBOpP KOMTO IIie OBAE HAU MOKE Ad OBAC YPEAECH B COOCTBEHN HHCTPYMEHTH HAa COOCTBEHH KAITUTAA
EMUTEHTA U €:
®  HEACPHBATHUB, 32 KOUTO IPEAIPHATHETO € HAH MOKE Ad OBAC 3aABAIKCHO A2 IIOAYYH IIPOMCHAUB
OpoIl OT HHCTPYMEHTH COOCTBEHNS KAIIUTAA HA IIPEAIIPUATHETO;
HAT
®  ACPHBATHB, KOWTO Ie OBAE HMAH MOKE Ad ODBAE YPEAEH Upe3 pasmAHA Ha (DUKCHpaHA CyMa
IIAPUYHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOIH OT COOCTBEHUTE KAITUTAAOBH
MHCTPYMEHTH Ha IPCAIPHATHETO. 32 Ta3U LA MHCTPYMEHTHTEC HAa COOCTBEHHUA KaIlUTaA HA
IPEAIIPUATHETO HE BKAIOYBAT VIpPaKHAEMU (DUHAHCOBHM HMHCTPYMEHTH, KAACH(UIIUPAHH KATO
MHCTPYMEHTH HA COOCTBEHUS KAIIHTAA, KOHTO HAAATAT HA IIPECAIIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyra CTPaHa IIPOIIOPIIMOHAACH AfA OT HETHHTE AKTUBU Ha IIPEAIIPUATIETO CAMO
IPH  AUKBHAALIMA,MAN HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 OBDACIIO IIOAYYABAHE WAHU
LIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHETO.
(DunaHcoBUTE MHCTPYMEHTH-AKTHBU CE KAACH(HUIIUPAT B CACAHUTE KATETOPUH CHIAACHO HM3HCKBAHHATA
ua MCC 39:
e  (OUHAHCOBHU AKTHUBHU, OTIHTAHH IIO CIIPABEAANBA CTOIHOCT B IIe4aAbATa HAU 3arydaTa
- ADpJKaH 32 TBprybaHe (DMHAHCOB AKTHB
- OIPEACACH IIPU IIHbPBOHAYAAHOTO My IIPH3HABAHE OT IPEAIPHATHETO 32 OTYUTAHE IIO
CIPaBEAAHBA CTOMHOCT B I1e4aAbaTa HAK 3ary0ara.
e lIHBeCTHIINH ABP/KAHE AO TTAACK
e  KpeauTtn 1 B3eMaHNsA

o POUHAHCOBU AKTUBU HA pa3HOAO)KCHI/IC 3a HpOAa)K62..
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[Ipeanpusruero npusHaBa (DHHAHCOB 4KTHB HAHM (DHHAHCOB IIACHB B OTYETa 32 (DHHAHCOBOTO
CBCTOSIHHE, KOTATO M CaMO KOTATO IIPEAIIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHS Ha
HMHCTPYMCHTA.
[lpn BpBOHAYAAHOTO CH Ipu3HaBaHe (DHUHAHCOBHUTE AKTHBH CE OTYHTAT IO CIPABEAAHBATA HM
CTOHHOCT, IIAFOC B CAyYal Ha (PMHAHCOBH AKTHBH, KOUTO HE C€ OTYHTAT IIO CIIPABEAAHBA CTOHHOCT B
mmeganbaTa MAM 3ary0ara, PasXOAUTE IO CACAKATA, KOHTO CE OTHACAT IIPSKO KbM IPHAOOHBAHETO HMAU
M3AABAHETO HA (DHMHAHCOBHSA AKTHB.
CAea ITbPBOHAYAAHOTO IIPU3HABAHE IIPCALIPHATUETO OLCHABA (DUHAHCOBUTE AKTHUBU KAKTO CACABA:

e [lo crpaBeaAmBa CTOWHOCT
-(pMHAHCOBU aKTHBH, OTYUTAHU IO CIIPABEAAHBA CTOMHOCT B I1€9aA0aTa HAH 3ary0ara;
- (PUHAHCOBY AKTUBH HA PA3IIOAOKCHIC 32 IIPOAKD;
C U3KAIOYCHUCE HA MHBECTHIINY B MHCTPYMEHTH Ha COOCTBEHIS KAIIUTAA, KOMTO HAMAT KOTHPAHA IIa3apHA
[I€HA HA AKTHBEH I1a3ap M YHUATO CIPABEAAMBA CTOMHOCT HE MOXKE Ad CE OLEHH HAACKAHO, KAKTO U
ACPUBATHBH, KOUTO €a OOBBP3aHH ¢ HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHIS KAIIUTAA HAH TPAOBA Ad Ce
YPEAAT 9Upe3 MPEXBBPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMCHTH Ha COOCTBCHHSA KAIIHTAA, KOHTO CE€
OLICHSBAT 110 LICHA HA IIPUAOOUBAHE.

e [Jo amopTH3HUpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HAa €(DEKTUBHIS AUXBEH IIPOLICHT
-KPCAHTH U B3CMAHUS;
-MHBCCTHUIINH, ABP/KAHHI AO ITAACK;
[Tewan®u u 3arybu oT PUHAHCOBH AKTHUBH

e [leuanbu 1 3aryOH KOUTO BB3HHKBAT OT IIPOMSHATA HA CIIPABCAAUBATA CTOMHOCT Ha (PHHAHCOBHI
AKTHBH CE IIPH3HABAT KAKTO CACABA:

-Ilewanba man 3aryba or (pHUHAHCOB aKTUB HMAHM (DHHAHCOB IIACHB, KAACH(DUIIMPAH KATO OTYHTAH IIO
CIIPABEAAHBA CTOMHOCT B Ie9aA0aTa HAH 3ary0ara, ce IPU3HABA B OTYCTA 32 AOXOAUTE.

-Ileganbara mam 3arybara or (DHHAHCOB aKTHB Ha Pa3lIOAOKEHHE 32 IIPOAAKOA ce IIpU3HaBa B APYT
BCCOOXBATEH AOXOA, C H3KAFOYEHHE HA 3aryourTe OT ODOE3LeHKA U IedaAbuTe 1 3aryOuTe OT OOMEHHUTE
KypCOBE AO MOMCHTA Ha OTIIMCBaHE Ha (PMHAHCOBHA aKTHB. B TO3M MOMCHT HATpYyIIAHATA II€9aAbATA A
3arybaTa, IIPU3HATA IIPEAH B APYI BCECOOXBATCH AOXOA, Ce Ipekaacudpuuupa OT COOCTBEH KAIIUTAA B
regasbara HAH 3aryoaTa KaTo KOPEKIHUA OT IIPEKAACH(DUKALHAL

e AwmxBaTa, KOSATO CE M3YHCAfBA C H3IIOA3BAHC HAa MECTOA2 Ha c(EKTUBHES AHXBCH IIPOLICHT, CE
IIPHU3HABA B OTYETA 32 AOXOAHUTE.

e AmBuACHTHTE OT HMHCTPYMCHTH Ha COOCTBCHIS KAIIUTAA HAa PAa3IIOAOKCHHE 32 IIPoAakOa ce
[IPU3HABAT B OTYETA 32 AOXOAHTE, KOIaTO CE€ YCTAHOBHU IIPABOTO HA IIPEAIIPHSTHETO Ad IIOAYIH
HAAIAHE.,

e 3a (puUHAHCOBHTE AKTHBH, KOUTO C€ OTYHTAT IIO AMOPTH3HPAHA CTOHHOCT, IIe9aAbaTa HAM
3arybaTa OT aKTUBA CC IIPHU3HABA B OTYCTA 32 AOXOAUTE, KOTATO (PUHAHCOBHAT AKTUB HAU
(pPUHAHCOBIAT ITACHB CE OTIIHCBA HAM ODC3LIEHABA U IPE3 IIPOLIECA HA AMOPTU3HUPAHE.

[Mpeanpuarurero oTmnmcBa PUHAHCOB AKTUB, KOTATO:

®  AOTOBOPHHTE IIPaBa BBPXY IIAPHYHUTE IOTOIH OT (PUHAHCOBHSA AKTUB CA H3TCKAL,
HAT

®  pexBbpAf (DHHAHCOBHA aKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIPaBa 32 IIOAYYABAHE Ha
IAPUYHY IIOTOLH OT (DHHAHCOBUSA AKTHB MAN €A 3aII43CHH AOTOBOPHUTE IIPABa 34 IIOAYIABAHE HA
MAPUYHATE IOTOIM OT (PUHAHCOBUS AKTHB, HO € IIOCTO AOTOBOPHO 3aABAYKCHIC 32 ITAAIIAHE HA
[IAPUYHU ITOTOIH HA CAMH HAH IIOBEYE IIOAYIATEAR B CLHOPA3yMEHNE U TPAHC(EP BT OTroBaps Ha
ycaoBusATa 3a oruucsane cpraacHo MCC 39.

VcAoBHA 32 OTIIMCBAHE:
Korato mpeampustiero mnpexbpAn (DUHAHCOB aKTHB TO OILICHABA CTCIICHTA, AO KOATO IIE 3aIIa3H
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BPXY (PUHAHCOBHSA AKTHB!

® AKO IIPCAIPHUATHETO IIPEXBBPAM B 3HAYHTECAHA CTEIIEH BCHYKM PHCKOBE W IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHUA 4KTHB, IIPEAIPHUATHETO OTIHCBA (DHHAHCOBUA AKTHUB M
IIPH3HABA OTACAHO KATO AKTUBH HAW ITACHBH BCHYKH IIPABA H 3aABAXKCHISA, CH3AAACHH HAHU
3amaseHu npu TpaHcdepa;

® KO IIPEAIPUATHETO 3aIIa3M B 3HAYNTEAHA CTEIICH BCHYKH PHCKOBE M ITIOA3H OT CODCTBEHOCTTA
BBPXY (PUHAHCOBHUS AKTHB, IIPCAIIPUATHCTO IIPOABAKABA A IIPU3HABA (PUHAHCOBIIS AKTHB;
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®  4KO IPCAIPUATHETO HUTO IIPEXBBPAA, HUTO 3aIIa3Ba B 3HAYMTCAHA CTCIICH BCUYKM PUCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHSA aKTUB, IIPEAIIPUATIETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBpPXy (DHHAHCOBUA aKTHUB. B TO3M cAyqaii:

-aKO MPCAIIPHATHECTO HE € 3ala3MAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKIUB I
IIPU3HABA OTACAHO KATO AKTUBH MAH ITACHBU BCUYKH IIPaBa U 3aABbAKEHISA, Chb3AAACHU 1IpH TpaHcdepa.
-aKO IIPCAIIPHATHCTO € 3aIIA3MAO KOHTPOA, TO IIPOABAKABA AA IIPH3HABA (DHHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABAMKABAILIOTO MY Y9ACTHE BB (DHHAHCOBHUSA AKTUB.
[pu oTrmcBaneTo HA (DHMHAHCOBUA AKTHB PASAIKATA MEKAY:
a) Herosara 0aAaHCOBA CTOHHOCT; U
0) cymara Ha IOAYYECHOTO BB3HAIPAIKACHHE (BKAIOYBAIIO BCHYKH ITOAYICHH HOBU AKTHBH, MIHYC
BCHYKH IIOCTH HOBH ITACHBH), M BCHYKM HATPYIIAHH II€YaAOM HAH 3aryOM, KOHTO Ca OHMAHM IIPU3HATH
AHPEKTHO B COOCTBEHHUA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.
Obesrenka u HeCHOHPAEMOCT Ha (DUHAHCOBU AKTHUBH
[IpeanpusTeTo IIpeLCHABA KbM Kpas Ha BCEKM OTYECTEH IIEPHOA AAAM €A HAAHUIE OOCKTUBHH
AOKA3aTEACTBA 32 ODE3IICHKATA Ha (PUHAHCOB AKTUB MAN HA TPYIA OT (DHHAHCOBU AKTHBIL
PuHAHCOB AKTUB UAH IPyIA OT (DUHAHCOBH aKTHUBH CE CIHUTAT 3a OOC3LIEHEHN U €A Bb3HUKHAAU 3aIyOH OT
00e3IIeHKA, KOTATO €A HAAHIIEC ODCKTHBHU AOKA3aTCACTBA 32 ODC3IICHKA, IIPOM3XOMKAAIIM OT CAHO HAH
IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIMAYM CACA II'BPBOHAYAAHOTO IIPU3HABAHE HA akTUBa (ChOmTHE "3ary0a")
M KOraTo ToBa ChOmTHE 3aryoa (MAM chOUTHA) UMa ePEKT BbPXY OYaKBAHHTE OBACIIU ITAPHYHHU ITOTOLU
OT (PMHAHCOBHUA AKTHB UAM OT IPylaTa (PMHAHCOBHU AKTHUBH, KOUTO MOTAT A4 CE OLICHAT HAACKAHO. Moxke
A2 HE € BB3MOXKHO Ad C€ HACHTH(UINPA CAHHUYIHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPUIHHHAO
obesnenkara. Ilo-ckopo obesleHkara MOKe Ad € IPUIHMHEHA OT KOMOMHHpPaHUA edeKT Ha HAKOAKO
CHOUTHA.
3aryOuTe, KOMTO Ce OYAKBAT B PE3YATAT HA OBACIIHTE CHOMUTHSA, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIPH3HABAT.

e OO0esmenka Ha (PUHAHCOBU AKTHBHU, OTIYUTAHU 10 AMOPTH3UPAHA CTOHHOCT

AKO rMa ODEKTHBHI AOKA32TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT OOE3IIEHKA OT KPEAHUTH H B3EMAHUA HAU
OT HHBECTHIINH, ABPIKAHH AO IIAACK, OTYNTAHH II0 aMOPTH3HpaHA CTOMHOCT, CyMaTa Ha 3ary0aTa ce
OILICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA M HACTOSAIIATA CTOHHOCT HA OYAKBAHHUTE
ObACIIN HAPUIHH ITOTOLHU (C H3KAFOYEHHE HA OPBACIINATE KPEAHTHH 3aryOH, KOMTO HE €A Bb3HHUKHAAM),
AMCKOHTHPAHU C ITbPBOHAYAAHUA €(DEKTUBEH AHXBEH IIPOLICHT 3a (DHHAHCOBHUA aKTUB (T. €. ePEKTUBHUAT
AWXBCH IIPOLICHT, H3YUCACH IIPH IIbPBOHAYAAHOTO IIPHU3HABAHE). baramcoBaTa CTOHHOCT Ha aKTHBA CC
HAMAAfIBA M CyMaTa Ha 3ary0ara ce IIpU3HaBa B IeuarbaTa HAN 3aryoaTa.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 11O LIEHA Ha IPHAOOUBAHE
AKO mMa OOCKTUBHU AOKA3ATEACTBA, Y€ € BB3HUKHAAA 3aIy0a OT 00e3IeHKA Ha (DHHAHCOB aKTHB OTYHTAH
IO IIeHA Ha IIPHAOOMBAHE, CyMaTa Ha 3arybara OT OOC3LICHKA Ce OIICHABA KATO PA3ANKA MCHKAY
OaAaHCcoBaTa CTOMHOCT HA (DHHAHCOBUS AKTHB U HACTOSIIATA CTOMHOCT HA OYAKBAHUTE O'bACIIIN IIAPHIHE
IIOTOIIH, AUCKOHTHPAHE C TCKYIIUA IA3aPCH IPOICHT HA Bb3BPBIACMOCT 34 IIOAOOCH (DHHAHCOB AKTHB.
3aryOure ce Ipu3HaBaT B Ile4aAbara MAM 3ary0ara. TakmBa 3aryOM OT OOE3LIEHKA HE IIOAACKAT HA
Bb3CTAHOBABAHE.

e (OO0esrenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA
Koraro crraa B crupaBeaAnBaTa CTOMHOCT Ha (PUHAHCOB aKTHB HA PAa3IIOAOKEHHE 32 IIPOARKDA € IIPU3HAT
AMPEKTHO B COOCTBEHHS KAIIMTAA M HMa OOCKTHBHH AOKA3ATEACTBA, Y€ AKTUBBT € OOC3ILICHEH,
HATpyIaHATa 3ary0Oa, KOATO € IIPHU3HATA B APYI BCEOOXBATEH AOXOA, CE€ H3BAKAA OT KaIIUTaAd M CE
[IPU3HABA B IIe9aAbaTa AN 3ary0aTa AOPH aKO (PMHAHCOBHAT AKTHUB HE € OTIIHCAH.
Cymara Ha HarpylaHaTa 3aryoa, KOATO ce IpeKAacH@UIHPa OT COOCTBEH KAIIHTAA B IedarbaTa HAH
3ary0ara, € pPasAHKATA MEKAy II€HATA Ha IPHAOOHBaHEe (HETHO OT IIOTAIICHNS HA TAABHOLATA U
AMOPTH3ALINSA) U TEKYIIATA CIIPABEAANBA CTOMHOCT, MHHYC 3arydaTa oT 0De3IeHKa Ha (DHHAHCOBUS AKTHB,
IIPU3HATA IIPEAH TOBA B IIedaAbaTa HAM 3arydaTa.
3aryOu oT 0Oe3IIeHKa, IPU3HATH B I1e9aA0aTa HAH 3ary0ara, 32 HHBECTUIINA B MHCTPYMEHT Ha COOCTBEHMUA
KaItnTaA, KAACH(DUIIUPAH KATO HA PA3IOAOKEHUE 3a IIPOAAKOA, HE Ce Bb3CTAHOBABAT B II€4aADaTa HAH
3aryOara.
3arybu oT 0Oe3IeHKa, IPU3HATH B IIe9aADATa HAU 3ary0aTa, 33 AbATOB HHCTPYMEHT, KAACU(PUIIUPAH KATO
Ha Pa3IOAOKEHHE 32 IPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B IIeUaAbATA HAU

3aryOara.
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ITapuunu cpeacTBa
[TapugHuTE CpEeACTBA BKAFOUBAT ITAPUYIHU CPEACTBA B OPOM M OE3CPOIHM ACHIO3UTH, CHOTBETHO B ACBA U
BBB BAAYTA.
[NapuvHnTEe EKBHBAACHTH €4 KPATKOCPOYHH, BUCOKOAUKBUAHH HMHBECTHUIINH, KOUTO €A ACCHO OOpPBITIAeMHI
B KOHKP@THI/I HapI/I‘IHI/I CyMH 1 C'I)A,”bP)K’dT HC3HAYHUTCACH pI/ICK oT HpOMHHa B CTOHHOCTTA HM.
[IpeApHATHETO € IPHUEAO IOANTHKA Ad OTYHTA B ChCTABA HA IMAPHUYIHHUTE CH CPEACTBA KPATKOCPOUHH
AerosuTe — A0 3 Mecernia B cheraBa Ha mapudaHHTE CPEACTBA B OTYETA 33 (PHHAHCOBOTO CHCTOAHHE €2
IIPCACTABCHN M HAYMCACHHTE M HEIOAYYCHH AMXBM IIO CBIMHTC ACIHO3UTH KBM Kpas HA OTYCTHHA
IIEPHOA.

HuBectTunyu B ABIIEPHU IIPEATPUATHA
ABIIEepHE IPEAIPHATHA Ca BCHYKU IIPEAIIPUATHA, KOUTO CE HAMUPAT IIOA KOHTPOAa Ha ApPyxecTBOTO.
KOHTpOABT BBPXY ABINECPHUTE MPCAIPHATHA HA APYIKECTBOTO Ce M3Pa3fiBa BbB BB3MOKHOCTTA MY Al
PBKOBOAH H OIIPEACAS (DHHAHCOBATA M OLIEPATUBHATA ITIOAUTHKA HA ABILICPHHUTE IPEALIPHATHA, TAKA U€ Ad
Ce M3BANYAT H3TOAU B PE3YATAT HA ACHHOCTTA M. B moAuBHAyassmsa dpunancos order Ha APyKecTBOTO
MHBECTHIIHHUTE B ABILICPHH IPEAIIPUATHA CE OTIUTAT IO CEOECTOMNHOCT.

,A,py’)KCCTBOTO Ipu3HaBa AHMBHACHT OT ABIICPHO IIPCAIPHATHC B nevardaTa mAmM 3ary6aTa B CBOHTC
MTHAUBUAYAAHIT q)I/IHaHCOBI/I OTYECTHU, KOIaTO 6’bAC YCTaHOBCHO IIPABOTO MYy Aa IIOAYYH AHMBHACHTA.
HOAY"ICHI/I PasIIpEACACHUS, HAABHUIIABAIIN TE3H H€‘I9.A6I/I, CC Pa3TACKAAT KATO BB3CTAHOBIBAHE HA
UHBECTULHATA W CE€ IIPHU3HABAT KATO HAMAACHHC Ha IICHATA HaA HpI/IAO6I/IBaHC /CC6CCTOI>1HOCTT2./ Ha
HHBCCTUITHUATA.

HMupectunyuy B aCOHUUPAHA U CHBMECTHH IIPEATIPUATHA
AcomuupaHu ca TE3U IPEAIPUATHS, BBPXY KOUTO APYKECTBOTO ¢ B CBCTOAHHE Ad OKA3Bd 3HAYNTCAHO
BAHSHHE, HO KOUTO HE Ca HUTO ABINEPHH IIPEAIIPHATHA, HUTO ChBMECTHH IpeanpuaTus. Musectumumre
B ACOLMUPAHH IIPEAIIPUATHA CE OTIUTAT 110 CeOECTONHOCT.

CbBMeECTHO IIPpEAIIpHUATHE € AOTOBOPHO CIIOPAa3yMEHHE, II0 CHAATA HA KOETO Apy’)KﬁCTBOTO u Apyru
HC3aBUCUMH CTpaHHM CE€ 3acMaT CbC CTOIIAHCKa A€I>'IHOCT, KOATO IIOAACKH Ha CBBMECICH KOHTPOA H
CTpAaHHUTE IIPUTCIKABAIIM ChbBMCECTCH KOHTPOA BBPXY IIPCAIIPHUATHCTO HMAT IIPABO HA HCTHHUTC aKTHUBH HA
TIPEAIIPUATHUETO. I/IHBQCTI/IL[I/II/ITG B CBbBMCCTHHU IIPCAIIPUATHUA CE OTYUTAT 110 cebecTOMHOCT.

ApyKecTBOTO IpH3HABA AUBHAEHT OT CBBMECTHO IPEAIPHATHE HAHM ACOILMHPAHO IIPEAIPUATHE B
rmeqaAbaTa MAH 3ary0aTa B CBOUTE HHAHMBUAYAAHU (PUHAHCOBH OTYETH, KOraTO OBAE YCTAHOBEHO ITPABOTO
MY AQ TTOAYIH AUBHACHTA.

WuBectuimure, KOUTO He ca KAACU(MUIMPAHU KATO ABILNEPHH U ACOLMHPAHH IIPEAIIPUATAA CE OTIUTAT
II0 CIIPABEAAHBA CTOMHOCT KAACH(DHUIMPAHH KATO Karo (DHHAHCOBH AKTHBH HA PA3IOAOXKCHHE 32
poAax0Oa, cpraacHo usucksanuara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMHTE CA B KAIIUTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA ITa3apHA IICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAHBA I[CHA HE
MOYKE AQ CE OIIPEACAN HAACKAHO CE OTIUTAT 110 LIEHA HA IIPUAOOHBaHEe/ ceOeCTONHOCT.

WMusectuimu xouto ca kaacudumupanu B cborBercrue MCPO5 kato AbpixaHHu 32 npoAmK6a/ HAHU ca
BKAIOYCHH B IPYIIA 32 U3BAKAAHE OT yIOTPeOa, KOATO € KAaCH(DUIIMPAHa KATO AbPIKaHa 32 IIpoAakba / ce
orumnTaT B chorBercrBue ¢ To3u MCPO.

KpeAntH, THProBCKU U APYI'H B3€MAHUS
Kpeanture u B3eMaHHATA €A HEACPUBATHBHH (PUHAHCOBU AKTUBH C (PUKCUPAHU HAM OIIPEACATEMH
IIAAIIAHKS, KOUTO HE CE KOTUPAT HA AKTUBCH 11434, C N3KAFOUCHHE HA:
®  TE3M, KOUTO LIPCALIPHATHETO BB3HAMEPSBA AA IIPOAAAC HE3a0ABHO HAU B OAM3KO ObAELLE, KOUTO
me ObAAT KAACH(HUINPAHH KATO ABPKAHN 32 TBPIYBAHE M TE3H, KOHUTO IIPCAIIPHSTHETO
OIIPEACAST IIPH ITBPBOHAYAAHOTO IIPH3HABAHE KATO OTYHUTAHHM IIO CIPABEAAHUBA CTOHHOCT B
revanbaTa HAU 3aryoara;
® TE3M, KOUTO IIPCAIPHATHCTO OIPEACAA KATO HAa pa3IMOAOKCHHE 32 IIPOAXKOA IIpH
ITBPBOHAYAAHOTO IIPU3HABAHE; HAU
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®  Te3W, IPH KOUTO ABPKATEAAT MOKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LAAQTA CH IIBPBOHAYAAHA HMHBECTHUIIUSA, C U3KAIOYCHHE HA CAYYIAUTE, IPHU KOUTO IIPHYMHATA €
BAOIIIABAHE HA KPCAUTHOTO KAYECTBO M KOUTO CE KAACH(DHIIIPAT KATO HA PA3IIOAOKCHHE 32
mpoAaKDAa.
Karo xpeaumrn u BsemaHuma ce KaacupuIupar (PUHAHCOBH aKTHBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAH IIAPUYHN CKBUBAACHTH / THPIOBCKH B3EMAHMSA U KpEANTH/ .
KpeanTure u B3eMaHHATA, KOUTO €A C (PUKCUPAH ITAAEK CE OTIUTAT IO AMOPTHU3UPAHATA UM CTOHHOCT.
KpeanTure 1 B3eMaHMATa, KOUTO ca 6e3 (PUKCHPAH ITAACK CE OTIHUTAT IO CeOECTOHHOCT.
[IpearraaTenure pasXoAU, KOUTO KACAAT CACABAINN OTYETHH IIEPHOAU CE€ IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABYHITH I CE BKAFOUBAT B THPIOBCKUTEC B3CMAHIIA.

Aan%un 34 Bb3CTAHOBABAHC
,A,ZlH”bL[I/ITC 32 Bb3CTAHOBABAHC HC IIPOU3TUYIAT OT AOTOBOPHH B3aMMOOTHOIIICHUA, HE CC KAZ{CI/ICI)I/IL[I/IPZ{T B
KaTCFOpI/II/ITe @I/IH’AHCOBI/I AKTUBH. T'e BKATOUBAT:
—CyMI/ITe Ha BB3CTAHOBHMUTEC AAHBIIH B’I)pr AOXOA2Q BBB Bp1>31<a ¢ obAaraemara HC‘I&A6€1/A’AH’b‘IHaTa
321FY62. 32 IICPHOAA M ITAATCHHN CYMH 32 TCKYII U IIPEAXOACH HCpI/IOA HpCBI/ILHaBaH_II/I ABAKHUMHATE CYMH.
—CyMI/ITC Ha AAHBYHHN KpCAI/ITI/I 32 Bb3CTAHOBABAHC M HpI/IXBaH_[aHC CAEA Kpaﬁ Ha OTYCTHUA HCpI/IOA u
IIAQATEHH CYMH 32 TCKYII M IIPEAXOACH HCpI/IOA HpCBI/ILHaBaH_II/I ABAXKHIMHATE CYMH 32 ApyFI/I AAHBITH.
TCKYH_[I/ITC AAaHDBIHH AKTHUBH 34 TCKYIIHA 1 HPGAXOAHI/I HCpI/IOAI/I CC omcHABAT II0 CyMaTa, KOATO CE O9aKBa
Ad 6T>A€ Bb3CTAHOBCHA OT AAHBYHHTC OpraHI/I HpI/I anAaraHe Ha AAHbYHU CTABKH W AAHDBYHU 3AKOHH,
ACfICTBaLL[H AU OYaKBaHU AAd BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3anacu
[Tpeanpusaruero npusara MCC 2 32 oranrane Ha MATEPHAAHUTE 32I1ACH:
MarepuaHH 3aI1aCcH Ca AKTUBH:
-ABPIKAHU 32 IPOALKOA B OOMYAHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKHLIIPOAYKIIHSA/ ;
~HAMHPALIH CE B IIPOLIEC HAa IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPILICHO IIPOU3BOACTBO/;
-MATEPUAAHU 34IIaCH, KOUTO CE H3PAXOABAT B IIPOM3BOACTBEHHA IIPOIIEC HAH IIPH IIPEAOCTABIHE HA
YCAYIU;/MaTePUAAH, CYPOBHHU/ .
MarepuasHHTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA pPeasusyema
CTOMHOCT.
CebecToHOCTTA HAa MATEPUAAHUTE 3AIIACH IIPEACTABASBA CyMaTa OT BCHYKH PA3XOAHU IO 3aKYIIYBAHETO,
1pepabOTKATa, KAKTO M APYIHM PasXOAM, HAIIPaBEHH BBB BPDB3KA C AOCTABAHETO UM AO CETaIIHOTO
CHCTOSHHUE U MECTOIIOAOKCHHE.
PasxoanTe 110 3aKyIyBaHe Ha MATEPHAAHHTE 3aIIACH BKAIOYBAT IOKYIIHATA II€HA, BHOCHUTE MHTA H APYIU
HEBB3CTAHOBUMHU AAHBIU, TPAHCIOPTHHTE Pa3XOAH M AP., KOUTO AUPEKTHO MOIAT Ad CE OTHECAT KbM
HIPUAOOHUBAHETO HA CTOKHTE MATEPHAAHTE U YCAYIUTE. T'BPrOBCKHTE OTCTBIKH PadaTH U AP. IOAOOHHI
KOMIIOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha ITOKYIIHATA CTOHHOCT.
Pasxoaure 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYHCASBAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3sXOAHU, KOMTO CE IPABAT IIPH IIPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
ITpomenAuBuTE OOIIM Pa3XOAHM CE PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHMIA Ha 0232 Ha PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHUTE MOIIIHOCTH.
ITocrossHHNTE OOIIM Pa3XOAM CE€ PaslIPEACAAT KbM CEOECTOMHOCTTA Ha IIPOAYKLIHATA Ha Oa3a Ha
HOPMAaAHHSA KAITAIITET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoamdectBoTO 0OIIIN IIOCTOAHHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
U AOCTUTHATHSA KAITAIIITET CE IIPH3HABAT 32 PA3XOAHU 32 IIEPHOAA, B KOITO Te BL3HUKBAT.
Apyru pazxoAH ce BKAIOUYBAT B C€OECTOMHOCTTA HA MATEPUAAHHUTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPABEHH BbB BPH3KA C AOBEKAAHETO HA MATEPUAAHUTE 3AITACH AO HACTOSAIIIOTO MM MECTOIIOAOKECHUE
U CbCTOSAHHE.
B orpammdenn caygam pasxoam IO ITOA3BaHH, KpeauTu kouto ca onpeaescHn B MCC 23 Pasxoan 1o
32€MH, CE€ BKAIOYBAT BCTOMHOCTTA HA MATCPHAAHHUTE 3aIIaCH.
Pasxoan, konTo He ce BKAIOYBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA H CE IPU3HABAT KATO
Pa3XOAH 32 TIEPUOAA B KOHTO Ca BB3HUKHAAH Ca:
-KOAHYECTBA MATEPUAAH, TPYA U APYTH IIPOH3BOACTBEHH Pa3XOAH U3BbH HOPMAAHHTE IPAHULIL;
-Pa3XOAHM 33 CLXPAHEHHE B CKAAA;
-AAMHHHCTPATUBHU PA3XOAH;
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-Pa3XOAH II0 IIPOAAKOUTE;

CebecTORHOCT IIPU IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABSAHETO HA YCAYTH CE€ ITOA3BAT MATCPHAAHH 3aIIaCH, TO Te CE
BKAIOUBAT B cebecroiiHocTa Ha yeayrute. CeOecTOHHOCTA e CBhCTOM TAABHO OT PasXOAWTE 3a TPYA U
APYIUTEC Pa3XOAH 3a IICPCOHAAA, 32€T B IIPCAOCTABSAHETO HA YCAYIATA, BKAIOYHTCAHO CAYIKHTCAHTE,
H3ITBAHABAINU HAA30PHA AEHHOCT, M CHOTBETHATA YACT OT OOIIHTE PAa3XOAH 32 TAX. TPYABT M Apyru
PasXOAH, CBBP3aHH C IPOADKONTE M OOIIHA AAMUHHCTPATHBCH IIEPCOHAA, HE CE BKAIOYBAT, 4 CC
IIPH3HABAT 32 PA3XOAH B IIEPHOAQ, B KOITO Ca Bb3HUKHAAM.

[ToTpebAcHMETO HA MATEPUAAHH 3AIIACH CC OLICHABA II0 CPCAHO IIPETETACHA CTOHHOCT.

CebecTOMHOCTTA HA MATEPHAAHUTE 3AIIACH MOXE Ad HE € BB3CTAHOBUMA, B CAYUAM Ue Te Ca IIOBPEACHH
HAM €A IIAAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAHM, HAH 4KO HMa CIIaA B IPOARKHNTE MM IfeHH. ChIo
TaKa CeOECTOMHOCTTA HA MATEPHAAHUTE 3aIACH MOXE AA HE OBAE BB3CTAHOBUMA, aKO IPHOAM3HTEAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPIIBAHE HAM IIPHOAUSUTEAHO OIIPEAECACHUTE Pa3XOAHU, KOUTO IIe ObAAT
HAIIPABCHI 32 OCBIIECTBABAHE HA IIPOAAKOATA, CA Ce YBEAHUHAN. MaTepraAHHUTE 3aIIaCH Ce HAMAAABAT AO
HETHATA PEAAH3yeMa CTOMHOCT Ha 0asaTa Ha OTAeAHH mosunuu. lpu makom oOcroaTeAcTBa 0bade MoKe
A2 OBAC IIOAXOAMIIIO Ad CE TPYIIMPAT CXOAHU AU CBBP3AHHU IO3UIIHH.

K®bM Bcekm cAeABaIll IIEPHOA CE IIpaBH HOBA OIEHKA Ha HETHATA peaAmsyema croiroct. Koraro
YCAOBHSATA, AOBCA AO CHIDKABAHC HA MATCPHAAHNTC 3aIIACH IIOA TAXHATA CeOECTOMHOCT, Bede HeE ca
HAAMIIE MAHM KOTATO HMa ACHO AOKA3ATCACTBO 34 YBEAMYECHHE B HETHATA PEAAH3YyEMa CTOMHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHUTE OOCTOATEACTBA, CYMATA Ha ODC3IICHKATA CC BB3CTAHOBABA TAKA, Y€ HOBATA
OaAaHCOBA CyMa ¢ IO-HHCKATA OT CeOCCTOHMHOCTTA M IIPEPASTACAAHATA HETHA PEAAH3yeMa CTOHHOCT.
Bb3cTaHOBABAHETO € OIPAHIYEHO AO CyMaTa Ha I'bPBOHAYAAHATA ODE3IICHKA.

[Tpu npopakOa Ha MATEPUAAHI 3AIIACH, OAAAHCOBATA CyMa Ha Te3M MATCPHAAHM 3aITACH CE IPU3HABA KATO
PAa3XOA IIpe3 IIePHOAA, IIPE3 KOHTO CHOTBETHHAT NMPHXOA € IpusHar. Cymara Ha BCAKa OOE3IICHKA HA
MATCPHAAHHUTE 3aIIACH AO HETHATA UM PCAAM3yeMa CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT MAaTCpPHAAHI
3aIacy Ce IPHU3HABAT KATO Pa3XOAM 32 IIEPHOAA Ha OOC3LEHKATA MAM HA BB3HHKBAHETO HA 3aTyOHTE.
CymaTa Ha €BCHTYAAHOTO OOPATHO BB3CTAHOBABAHC HA CTOHHOCTTA HA ODE3IICHKATA HA MATCPHAAHHTC
3aracy, Bb3HUKHAAA B PE3YATAT HA YBEAMYEHHCETO HA HETHATA PEAAM3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IPHU3HATUTE PA3XOAH 34 MATEPHAAHN 3alIACH IIPE3 IIEPHOAA, IPE3 KOWTO
BB3CTAHOBABAHETO € BB3HUKHAAO.

Hsxon maTepmasHm 3ammace MOraT Aa ObAAT OTHECEHM ITO CMETKUTE HA APYIM aKTHBH, KATO HAIIPUMEP
MATCPHAAHH 3aIIaCH, KOHTO CC¢ H3IIOA3BAT KATO KOMIIOHCHT HA CB3AAACHHTE OT CAMOTO IIPCAIIPHATHE
COOCTBEHM HMOTH, ChOPBKEHHA 1 0DOpyABaHe. MaTepHaAHNTE 3aIIACH, OTHECEHU KbM APYT aKTHB, CE
IIPH3HABAT 32 PA3XOA B IPOABAIKCHHIC IIOAC3HIS JKUBOT Ha AKTHBA.

AXKTHUBU ABPIKAHH 32 IIPOAAKOA
Karo akruBu Abpianu 3a mnpoaaxta ceraacio MCPO 5 ce kaacudpunupar HETEKYIH aKTUBH, YUATO
GaaaHCOBA CTOHHOCT Ie OBAE BB3CTAHOBEHA II0-CKOPO HUPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIOTPEODa.
AKTHBUTE ABPKAHH 34 IIPOAXKOA Ce OLCHABAT IO IIO-HHUCKATA OT 0OaAaHCOBATA MM CTOMHOCT U
CIPaBEAAHBATA HM CTOMHOCT HAMAACHA C PA3XOAUTE 3d IIPOARKOATA.
3aryba or obesmeHKa ce IpHU3HABA IPH BCAKO ITBPBOHAYAAHO HAN ITOCACABAINIO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABPKAHH 32 IIPOAQKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYECHHE HA CIIPABEAAUBHU CTOMHOCTH, HAMAACHH C Pa3XOAMTE 34 IIPOAAKOa
HA AKTUBH ADBPKAHH 32 IIPOAKOA ce IIpU3HaBa AO pa3Mepa Ha OOE3ICHKATA HAa CHOTBETHHA AKTHUB
HagncaeHa 1pean cbraacao MCC36 u MOPO5.

Cob6cTBEeH KarmuTaa

CoOCTBEHHAT KAIIUTAA HA IPEAIPHATHETO CE CbCTOHU OT:
OCHOBEH KAIUTAA BKAIOYBAILIL:

e PerucrpupaH karuraa —IPEACTaBEH II0 HOMHUHAAHA CTOMHOCT CBIAACHO CBACOHO pEILIeHHE 32

perucrparus

e VskymeHu cOOCTBEHH AKIIHMH — IIPEACTABEHH 110 I[€HA HA IPUAOOHUBAHE
AKO IPEANPHATHETO IPHAOOHE IIOBTOPHO CBOH HMHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, TE3H
MHCTPYMEHTH (M3KYIIEHH COOCTBEHU aKIIUHU) CE IIPHUCIAAAT OT coOCTBeHmdA KammraA. He ce mpusmasa
HATO I1€9aAba, HHUTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, EMHTHPAHETO HAM OOE3CHABAHETO HA
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HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA HA ITPEAIPHATHETO. TakuBa OOPATHO M3KYIIEHH AKIMH MOTAT Ad
ObAAT TPUAOOUTH U ABPIKAHH OT IPCATIPHATHCTO HAH OT APYTH YACHOBC HA KOHCOAMAHPAHATA IPYIIA.
ITAaTEHOTO MAM IIOAYIEHOTO BB3HATPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHNSA KAITUTAA.

Ilpu n3paBaHeTO MAM IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHMA KAIIHTaA IIPEAIPUATHETO
IIpaBU PA3AHYHU Pa3XOAH. Te3u pasXoAu OOHYAHHO BKAIOYBAT PETHCTPALUA U APYIH 3aKOHOBH TAKCH,
M3IAATCHH CYMH Ha IIPABHH, CICTOBOAHU H APYTH IIPO(MECHOHAAHH KOHCYATAHTH U AP.IT0AOOHU. [lpum
KAITUTAAOBA CAEAKA Pa3XOAHMTE IIO CAEAKATA CE OTYMIAT CYETOBOAHO KATO HAMAAECHHE HA COOCTBEHHA
KaruTaA (HETHO OT BCHYKU CBBP3aHH IPedEPEHIINN 32 AAHBK BBPXY AOXOAUTE) AO CTCIICHTA, B KOATO Ca
AOITPAHUTEAHH Pa3XOAH, IIPAKO CBBbP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAyJail OHXa OHMAM
n3bernatu. PasxoAmTe IO KAITMTAAOBA CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.

Pesepsu BkArOUBartm:
e [IpemunHnu pesepBr - OOpasyBaHI OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH;
e OOmm pesepBr — OOpasyBaHH OT PA3IIPCACACHHE Ha Iedarba CBrAACHO M3NUCKBAHMATA HA
Toproseckus 3akOH Ha PO bATApus U yIPEAUTEAHHUS aKT HA IPEAIIPHATHETO;

o ApyTI/I pesepBu — O6pa3y’B’dHI/I II0 peIIeHNE Ha CO6CTBCHI/ILII/ITC Ha KaITnuTaAa,

DUHAHCOB PE3YATAT, BKAFOUBAILL:
HepasnpeaeaeHa kbM Kpas Ha OTIETHUSA IIEPUOA HATPYIAHA IIeIaAOa OT IPEAXOAHHU IIEPHOAM;
[Teuanba/3aryba or meproaa;

Texym 1 HeTeKyIIY ITACHBH
IMacuB ce KAACHUIEPA KATO TEKYILI, KOIATO OTrOBaps HA HAKOH OT CACAHUTE KPHTEPUIL:
[ ] OYaKBa AA prAI/I ITacuBa B CBOA HOpMa/\CH OHCpaTI/IBCH IIHUKDBA;
®  ADBPIKH ITACHBA IIPCAVMHO C IICA THPIYBAHC;
®  I[IACHBBT CACABA A4 OBAC YPCACH B PAMKHTC HA ABAHAACCET MECCIA CACA Kpasf HA OTYCTHHA
LIEPUOA;
AN
®  IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA IIACHBA 32 IIEPUOA HaTi-
MAAKO ABAHAACCET MECEIIA CACA KPas HA OTICTHHSA IICPHOA.
IMTacuB ce KAACH(UIIEPA KATO HETEKYLL AKO HE OTIOBAPS HA KPHTEPUHUTE 32 KAACH(PUIIIPAHE KATO TEKYLLI,
[Tacus ce kAacm@UIIpPa KATO TEKYII, KOTATO TE CACABA Ad CC YPCAU B PAMKHTC HA ABAHAACCET MECEIA OT
Kpas Ha OTYCTHUS IIEPHOA, AOPH aKO:
® IIEPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECELIA; 1
® CACA Kpas Ha OTYCTHHS IICPHOA U IIPeAr (PUHAHCOBUTE OTUCTH Ad Ca OAODPCHH 32 IIyOAHKyBaHE
€ CKAFOUCHO CIIOPasyMEHUE 32 peDUHAHCUPAHE HAH 34 HOB IIOFACHTCACH IIAAH HA ABATOCPOYHA
Oasza.

PDuHAHCOBH ITACUBU
[Npeanpusruero npuaara MCC32 u MCC39 npu oranrane Ha PUHAHCOBHY ITACHBH.
QrHAHCOB ITACUB € BCEKHU IIACHUB, KOHTO €:
® AOTrOBOPHO 32ABAIKCHHE
- A2 Ce IIPEAOCTABAT APHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYIO IPEAIIPUATHE;
HAH
- Ad ce pa3MeHAT (DUHAHCOBU AKTUBU HAH (PUHAHCOBH IIACHBH C APYIO IPEAIPUATHE IIPU
YCAOBHA, KOUTO €4 IOTEHITHAAHO HEOAATOIIPUATHH 34 IIPEAIPHATHETO;
HAT
® AOrOBOp, KOHTO ITc ObAC HAU MOKE Ad OBAC YPEACH B HMHCTPYMECHTH Ha COOCTBECHHA KAITUTAA HA
HIPEATIPUATHETO H €:
-HEAEPHUBATUB, 32 KOWTO IPEAIPHUATHETO € HAU MOXKE Ad OBAEC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHANB OPOIl MHCTPYMEHTH Ha COOCTBEHISA CH KAITUTAA;
HAR
- ACPHBATHB, KOWTO IIe OBAC HAHM MOXKE Ad OBAC YPEACH Upe3 pasMAHa Ha (DHKCHpPaHA CyMa
ITAPUYHU CPEACTBA HAU APYT (PHHAHCOB aKTHUB 332 (DUKCHPAH OpPON MHCTPYMEHTH HA COOCTBEHHS
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KAIIUTaA Ha IPEAIPUATHETO. 3a Tasd IIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATHETO HE BKAIOYBAT BB3BPBINAEMH (DHHAHCOBH MHCTPYMEHTH, KAACU(PHUIINPAHHU KATO
HHCTPYMEHTH HAa COOCTBEHHS KAIIMTAA, KOUTO HAAAraT Ha IPEAIPHUATHETO 3aABANKEHHETO Ad
IIPEAOCTABH HA APYTa CTPaHA IPOIOPITHOHAACH ASA OT HETHUTE aKTHBH HA IIPEATIPHATHETO CAMO
P AMKBHAALIUA, MAM MHCTPYMEHTH, KOHTO Ca AOIOBOPH 3a ODAEIIO IIOAyYaBaHE HAHU
LIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA Ha IIPEAIIPUATHETO.

PunaHCOBUTE MHCTPYMEHTU-IACHBU C€ KAACH(UIUPAT B CACAHHTE KATETOPHH CBIAACHO HM3UCKBAHHUATA

ua MCC 39:
e  (OuHAHCOBH ACHBU, OTYUTAHH 110 CIPABEAAHBA CTOMHOCT B IIe4aAbaTa AN 3ary0ara:
- KAACH(DHUIIIPAHHN KATO ABP)KAH 32 THPIyBAHE
- IpU IbPBOHAYAAHOTO My IIPH3HABAHE CE OIPEAEA OT IPEAIPHUATHETO 34 OTYUTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B I1e4aAbaTa HAN 3arydata
¢ OIHAHCOBU HACHBH, OTYUTAHH 110 aMOPTH3UPAHA CTOHHOCT
DUHAHCOBY IIACHBU CC IIPH3HABAT B OTYCTA 33 (DHHAHCOBOTO CBCTOfHEE, KOIaTO IIPEAIIPUATHETO CTAHE
CTpaHa IO AOTOBOPHUTE YCAOBHUS HA HHCTPYMEHTA.
[1pu repBOHAYAAHOTO IpU3HABAHE (PUHAHCOBUTEC ITACHBH CE OTYUTAT IIO CIIPABCAAMBATA MM CTOHHOCT,
IIAFOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOHTO HE C€ OTYHTAT IIO CIIPABEAANBA CTOMHOCT B Iedarbara
HAH 3ary0aTa, pa3XOAHUTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IPHAOOHBAHETO AU U3AABAHETO HA
dpHuHAHCOBHUA 11ACUB.
ITocaeasarria oreHka Ha (PHHAHCOBHU ITACHBU
e [lo crpaBeaAnBa CTOHHOCT
-(bHHAHCOBU ACHBH, OTYUTAHH II0 CIIPABEAANBA CTOHHOCT B IIedar0aTa HAHM 3ary0ara;
C U3KAIOYCHIE HA ITACHBHUTE - ACPHBATHBHU, KOUTO Ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha
COOCTBCHIS KAIIUTAA U TPAOBA Ad CE YPCAAT Upe3 IMPEXBBPAAHCTO HA HCKOTHPAH HHCTPYMCHT Ha
COOCTBEHIS KAIIUTAA, YHATO CIIPABCAAHBA CTOMHOCT HE MOMKE Ad CE OIICHH HAACKAHO, KOUTO CE€
OTYHUTAT IIO LI€HA Ha IIPUAOOHBAHE;
e [lo amopTH3HpaHa CTOMHOCT C U3IOA3BAHETO HA METOAA Ha €(PEKTUBHUA AMXBEH IIPOIICHT
-BCHYKH OCTAHAAN (PUHAHCOBH ITACHBU
[Tewan®u u 3arybu OT (PUHAHCOBH ITACUBH CE IIPU3HABAT
e [lewanOu u 3aryOm OT (PUHAHCOBH ITACHBH, KAACH(PUIMPAHU KATO OTYUTAHM IO CIIPABEAANBA
CTOHHOCT B meuarbaTa HAHM 3arybaTa, Ce IIPU3HABAT B OTYETA 32 AOXOAUTE;

e [leuanbara mam 3arybaTa OT (PUHAHCOBH IIACHBU KOUTO C€ OTYUTAT ITO AMOPTHU3UPAHA CTOHHOCT

Ce IIPU3HABA B OTYETA 32 AOXOAUTE, KOraro (PHHAHCOBHUA IIACHB CE OTIIMCBA M UPEe3 IIPOLIECA Ha

aMOPTH3UPAHE;
IIpeanpusaruero oruncBa (PUHAHCOB ITaCHUB (MAH YacT OT (DHHAHCOBUA ITACHUB), KOIATO TOMH € IIOraceH - T.
€. KOTATO 3aAbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO AU CPOKDT MY € U3TEKDA.
[Ipu oTrcBane Ha (PUHAHCOB ITACUB PA3AHKATA MEKAY DAAAHCOBATA CTONHOCT HA (DHHAHCOB ITACHB (A
Ha 9acT OT (DHMHAHCOB IIACHB), KOMTO € IIPEKPATEH HAH HIPEXBBPAEH Ha TPETAa CTPAHA, U IIAATEHOTO
BB3HATPAKACHUE, BKAIOUUTEAHO IIPEXBLPACHHUTE U IIOCTH HEIMAPUYHHU AKTUBH M ITACHBH, CE IIPU3HABA B
OTYETa 32 AOXOAHTE.

TBProBCKU U APYTH 3aABAYKEHHA U KPEAUTH
Kpeaurn, TbpProBckn u ApyTH 3aAbAKeHNs ca (PUHAHCOBH TACHBU BB3HUKHAAU OT AUPEKTHO ITIOAYYIABABE
HA CTOKH, YCAYIH, IIAPH UAH ITAPUYHU €KBUBAACHTU OT KPEAUTOPH.
CAeA IIBPBOHAYAAHOTO IIPU3HABAHE KPEAHTHTE M THPIOBCKUTE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
ITAAEXK CE€ OTYUTAT IO OLICHEHATA IIPH [IPU3HABAHETO UM CTOMHOCT.
Kpeaurure 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH HAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

AaHBYHH 3aAABAKEHUA
TexyIure AAHbYHH 3aAbAKEHIA HA IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIIICHHUS 1
He ce KAacHUIUpPAT KaTO (DUHAHCOBU IIACUBH. T'e BKAIOUBAT:
-TekymuaT AaHDBK BBPXY AOXOAA 33 TEKYILUA WU IIPEAXOAHH IIEPHOAH CE IIPU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
-Tekymu 3aAbAKEHUA 33 AAHBLN CHIAACHO APYIU AAHBYHHU 3aKOHH.
Texyrure AAHbYHH ITACHBH 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE OLICHABAT ITO CyMaTa, KOATO CE OYAKBA
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Aad 6’bA€ ITAQATCHA HAa AQHDBYHHUTEC OpraHI/I HpI/I HpI/IAaraHC Ha AAHbYHHU CTABKU U AAHDBYHH 3AKOHH, AeﬁCT—
BaIly KbM Kpasd HAa OTYCTHUS IICPHOA.

Be3spb3Me3AHE CPEACTBA MPEAOCTABEHH OT ABPIKaBaTA

Besppamesann  cpeacrBa  mpeaocraBeHm  OT  AppikaBata  cbraacao  MCC20 ca  momomr  or
ABPiKABATA/ TIPABUTEACTBOTO, ABP/KABHUTE AICHIIMH U ApP. ITOAOOHH OpIaHM, KOHTO MOIAT Ad OBAAT
MECTHH, HAIIMOHAAHH HAHM MEKAYHAPOAHM/ 1OA popMara HAa IPEXBBPASHE HA PECYPCH  KbM
HIPEAIPUATHETO B 3aMAHA HA MUHAAO HAU OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHSA II0 OTHOILICHUE
Ha OICPATHBHHUTE ACHHOCTH Ha IpeAnpuATHEeTO. Te H3KAIOYBAT (POPMH HA IIPABHTCACTBEHA IIOMOII,
KOHUTO HE MOraT B PAMKHTE HA PAa3yMHOTO Ad OBAAT OCTOMHOCTEHH M CACAKH C ABP:KABATa, KOUTO HE
MOraT Aa OBAAT PASTPAHUYCHH OT HOPMAAHHTE THPTOBCKH CACAKI HA IIPEAIIPUATHCTO.

BeSB"bSMCSAHI/I CPCACTBa, CBBP3aHN C AKTHUBH, Ca 6€3B’L3M€3AHI/I CPpCACTBa IIPEAOCTABEHU OT AbpiKaBara,
YHETO OCHOBHO YCAOBHE €, Y€ IIPCAIIPUATHCTO, OTTOBAPAINO HA YCAOBHATA 32 IIOAYIABAHETO UM CACABA Ad
3aKyIId, Cb3AAAC MAH ITIO APYT HAYHUH Ad HpI/IAO6I/IC AT)AIOTpafIHH AKTHUBH.

B€3BT)3M€3AHI/I CPEACTBa CBBP3aHU C IIPHUXOAH, Ca 6€3B"b3M€3AHI/I CPEACTBa IIPEAOCTABEHH OT AbprKaBata,
Pa3sAMYHH OT OHE3U CBBP3aHU C AKTHUBH.

B€3BT)3M€3AHI/I CPEACTBA IIPEAOCTABECHH OT AbpPiKaBaTa CC IIPECACTABAT KATO IIPHUXOAH 32 6"bACH_[I/I IIEPHUOAM,
KOHTO CC€ IIPU3HABAT HA IIPUXOA CHCTEMATHYIHO U PAITMOHAAHO 34 CPOKA Ha ITOAC3HUA JKUBOT HA aKTHBA.

B€3BT)3M€3AHI/I CPEACTBa IIPCAOCTABCHH OT AbpPiKaBaTa, CBbPAaHH C IIPUXOAHM CE IIPCACTABAT KATO IIPHUXOAH
3a 61)ACH.II/I IIEPUOAH, KOUTO CE IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOHUTO CE€ IIPHU3HABAT PA3XOAUTE 34
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHH.

3aABAKEHHA KBM IIEPCOHAAA U IIPOBU3UHU 34 ABATOCPOYHH AOXOAM Ha IIEPCOHAAA
TpyAoBHUTE. U OCUTYPHTEAHN OTHOIIEHUS ¢ PAOOTHHIINTE M CAYKHTEAHTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopeabure Ha Koaekca ma tpyaa (KT).

OCHOBHO 3aABAKCHHE Ha pabOTOAATEAsl € Ad H3BBPIINBA 3aABAKHTCAHO OCHIYPSBAHC HA HACTHA
repconaa 3a GoHA “IleHcnn”, AOITBAHUTEAHO 3aABAKIATEAHO HeHCHOHHO ocurypsasare (A3I10), oA
“O6ro 3aboaasane u MarauucTBo” (O3M), dona “bBespaboruia”, doua “TpyasoBa 3aommoayka u
npodecnonaana 6oaect” (T3I1B) u 3apaBHO ocurypssase.

Pasmepure Ha ocurypureAHnTE BHOCKH CE YIBBPKAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera Ha AOO u
3axoHa 3a Groaxera Ha H30OK 3a cporBerHaTa roAnHA. BHOCKHTE CE pasmpeAeAiT MEKAY pabOTOAATEAS H
OCHUTYPEHOTO AHIIE B CBHOTHOIIEHHE, KOETO CE€ IIPOMEHA EKEIOAHO M € orpeacaeHo B Koaekca 3a
cormarno ocurypsasane (KCO).

OOmuar pasmep Ha BHOckuTe 32 AOO, A3I1O u 3apasHO ocurypssane mpe3 2016 r. e 30.30% 3a
paboTeruTe Ipy YCAOBHATA Ha TPETA KATCTOPHS TPYA, KAKBHUTO Ca 3acTHTE B ApyiecTtBoTO. M mpes 2016
r. He ce BHacAT BHOCKH 3a oHA I'BPC. Ocurypureana Brocka 3a ¢donp “I3I1B” ce ompeaers B
3aBHCHUMOCT OT MKOHOMHYECKATA ACHHOCT Ha APY/KECTBAaTa, CbIAACHO 3aKoHa 3a Oroaxera Ha AOO u e
M3IAAO 32 CMETKAa Ha paboToAareAs. PasIpeAeAsSHETO HA OCHIYPHTEAHHTE BHOCKH B CBOTHOIIICHHETO
paboToAaTeA : PAOOTHHK € KAKTO CACABA!

3a 2016 roaonna 3a 2015 roanna
3a cMeTka 3a cMerka OO 3a cMeTka 3a cMerka OO
HA HA IIPOLIEHT HA HA IIPOLIEHT
OCHIYPEHOT PabOTOA HA OCHTYPEHOT PabOTOA HA
O AHIIE aTeA BHOCKATA O AHIIE areA BHOCKATA

Brockn 3a AOO 3a paboraunu u
CAVIKHTEAH 3-Ta KaTEropus TPYyA,
poacuu mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborannu u
CAVIKHTEAH 3-Ta KATETOPHA TPYA,
poaeuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%
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Brockn 3a A3I1O 3a paborHnnn
U CAY/KHTEAN 3-Ta KATETOPHA TPYA,

poacuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buocku 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buocku 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a I'BPC - - - - - -

ITpes 2016 roanna pasmepa Ha BaOockute 32 AOO, A3I10, 30 u doua T3I1b u TAXHOTO pasmpescAcHuE
MEXAY OCHIYPEHO AHIle U pabOTOAATEA ce 3amaspar HermpomeHeHu crpsamo 2015 roamna. M 3a 2016
roansa BHOCKH 32 PoHA I BPC He ce Abakar.

Ot 2009 r. c mpomsana Ha 9A.5 ot Koaekca 3a cormaano ocurypssane (KCO) e peraamMeHTHpaHO yUactre
Ha AbpKaBaTa IpH HaOupane Ha cpeactBata 3a poua “Ilencun’ upes Tpancdep B pasmep Ha 12 % Bbpxy
cOOpa OT OCUIYPHTEAHUTE AOXOAU HA BCHYKHA OCHUIYPEHH AHIA. 1a3M IIPAKTHKA OCTAHA HEIIPOMEHCHA U
IIpE3 CACABAIIIUTE TOAMHH, BKAIOUHTEAHO H 33 2016 roanna.

KM Apy’ecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPALL YACTEH AOOPOBOACH OCHUIYPHUTEACH (DOHA.
OcuryprureAHHTE U IIEHCHOHHH ITAAHOBE, IIPHAATAHN OT APY’KECTBOTO B KA9ECTBOTO MY Ha pabOTOAATEA,
Ce OCHOBaBAT HAa OBArAPCKOTO 3aKOHOAATEACTBO M c€a IIAaHOBe C AeduHHpaHH BHOCKA. [lpm rtesu
IIAQHOBE PaDOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKH B AbpikaBHHTE (HoHA “Tlercun”, dpoHA
“O3M”, doua “bespaboruiia”, kKakTo U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza puKcHpaHd 110
3AKOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKEHHE A4 AOIAAIIA BBB (DOHAOBETE OBACIIH
BHOCKH B CAyYaHTe, KOIaTO T€ HAMAT AOCTATHYHO Ad M3IIAATAT Ha CHOTBETHHTIE AMIA 3apaOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HAa TPYAOBHA KM CTaK. AHAAOIMYHU Ca 3aABAKCHHATA II0 OTHOIICHHE HA
3APABHOTO OCHIYPABAHE.

PaboroaareadT uma 3aAbAKEHHE Ad H3IAATH OOE3INETEHHA LIPH IIPEKpaTABAHE HA TPYAOBHA AOIOBOD,
cbraacHo pasrnopeabure Ha Koaekca Ha TpyAa.

Kparkocpounure AOXOAHM 3a IIEpCOHAAA IOA (POpPMATa HA BB3HATPAUKACHHA, OOHYCH M COLMAAHH
AOIIAAIIAHNA U IPUAOOHBKH, (M3HUCKyeMH B paMKuTe Ha 12 Mecela CAeA Kpasd Ha IIEPHOAQ, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3IIBbAHHA HEOOXOAUMHTE YCAOBHA) CE€ IIPU3HABAT KATO
Pa3XOA B OTYeTa 32 BCCOOXBATHHA AOXOA B IIEPHOAQ, B KOHTO € IIOAOKEH TPYABT 32 TAX HAU Ca
U3IIBAHEHN H3UCKBAHUATA 32 TAXHOTO ITOAYYABAHE, U KATO TEKYIIO 3aAbAMKEHHE (CACA IIPHCIIAAAHE Ha
BCHYKH IIAATCHH BEYC CYMU K IIOAATAIIM CE JAPBKKH) B pasMep HA HEAHUCKOHTHPAHATA UM CyMa.
ABAKIMHTE OT APYIKECTBOTO BHOCKH 11O COLIHAAHOTO H 3APABHO OCHUIYPSBAHE CE IIPH3HABAT KATO TEKYILL
Pa3sXOA U 3aABAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO H B IIEPUOAA HA HAYHCAECHHE HA CHOTBETHHTE
AOXOAH, C KOHTO T€ Ca CBbP3aHM.

KbMm aAaTaTa Ha BCeku (DHHAHCOB OTYET APY/KECTBOTO IIPABH OLICHKA HA CyMATa HA OYAKBAHHTE PA3XOAH
10 HATPYIBAILUTE Ce KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBA Aa ObAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO Ha HATPYIAH OTIIYCK. B omeHKara ce BKAIOUBAT IPHOAH3HTEAHATA IIPELICHKA B
HEAUCKOHTHPAH pasMep Ha PasXOAHTE 33 CAMUTC BB3HATPAKACHHA H PAa3XOANTE 32 BHOCKH IIO
3aABAKUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BbPXY TE3U CYMH.

Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAMKEHO Ad H3IIAAINA HA AHLA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHMOHHA BbL3PACT OOE3IIEeTEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaXK B
IIPEAIPUATHETO MOMKE Ad Bapupa MEKAy 2 u 6 OpyrHH MecedHH pabOTHH 3aIIAATH, KbM AATATA HA
IIpeKpaTABAHE Ha TPYAOBOTO IpaBooTHOIeHME. [1o cBOMTE XapaKTEePHCTHKN TE3H CXEMU IIPEACTABAABAT
IIAAHOBE C A€PUHUPAHUI AOXOAH.

Wsuncaennero Ha pasMepa Ha TE3H 3aABAKCHHA HAAATA YIACTHETO Ha KBAAN(HUIIMPAHH aKTIOCPH, 32 Ad
MOXKE Ad CE€ OIIPEACAU TAXHATA CEraIllHA CTOMHOCT KbM AATaTa HA OTYETA, IIO KOATO TE€ CE IIPEACTABAT B
oTdera 3a (PMHAHCOBOTO CLCTOSIHHE, KOPUTHPAHA C pa3Mepa HAa HEIPH3HATHTE aKTIOEPCKU IIEYaAOH U
3aryom, a peci. M3MEHCHHETO B CTOMHOCTTA MM, BKA. IPU3HATUTC AKTIOCPCKH IeYaAOM H 3aryOm — B
oTdera 3a BCEOOXBATHUA AOXOA. Pasxoanre 3a MHHAA CT2X CE IIPU3HABAT BEAHAra B OTYETA 3a
BCCOOXBATHUA AOXOA.

KbMm aAararta Ha BCEKH TOAHINEH (PUHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOEPH, KOHTO H3AABAT
AOKA2A C TEXHHTE HM3YHCACHHA OTHOCHO ABATOCPOYHHTE MY 3aABAKEHHA KbM IIEPCOHAAA 32
obesIIeTeHUA IPHU IEHCHOHUPAHE. 32 IIEATA Te IPHAAIAT KPEAUTHHA METOA Ha IIPOTHO3HUTE CAMHUIIM.
CerarraaTa CTOMHOCT Ha 3aABAKEHHETO 110 AC(OHHHPAHITE AOXOAU CE U3UHCAABA UPE3 AUCKOHTHPAHE Ha
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6”I)ACH_H/ITC IIApUYHA IIOTOLH, KOUTO CE O4YaKBa Aa 6”bAaT U3IIAATCHH B PAMKHATE HAa MATYPHTETA HA TOBa
3AABAKCHHIC M IIPHU HM3IIOA3BAHCTO Ha AHMXBCHUTC PAaBHHUINA HAa ABPKABHU ABATOCPOYHU O6AI/IF21L[I/II/I,
ACHOMHHHUPAHU B 6”bAI‘2.pCKI/I ACBa.

ITpoBusun

[TpoBusuuTe ca 3aABAKCHIA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusun ce MpU3HABAT IO IIOBOA HA KOHCTPYKTUBHH U IIPABHU H IIPABHH 3aABAKCHUA BB3HUKHAAH B
PE3YATAT Ha MUHAAN CBOHTHA ChraacHO usnckBanuara Ha MCC 37.
[1paBHO 3aABANKEHHE € 3aABAIKCHIE, KOETO IIPOU3AH3A OT:

®  AOroBop (CIOpPEA HEIOBHUTE U3PUYIHH KAAY3H H II0 IIOAPa3OHpaHe);

®  3aKOHOAATEACTBO;

AU

®  APYIO AcHCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKCHIE, KOCTO IIPOM3AM3a OT ACHCTBHATA HA IIPEAIPUATHETO,
KOraro:

e nHa 0asaTa HA YCTAHOBEHA TCHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHU ITOAUTHKHA HAN
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHUE IIPEAIIPUATHETO € ITOKA3AA0 Ha APYTH CTPaHH,
de ¢ TOTOBO A IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KAaTO PE3YATAT IPEAIPHUATHETO CH3AABA Y APYIHTE CTPAHU OIPEACACHO OYAKBAHE, de IIE

U3ITBAHH TE3H OTTOBOPHOCTL.
[1poBusus ce mpuU3HABA TOraBa, KOraTo:

®  IIPCAIPHUATHETO MMa HACTOAIIO 3aAbAXKEHHE (IPABHO MAU KOHCTPYKTUBHO) KATO PE3YATAT OT
MHMHAAU CHOUTHS;

® pMa BEPOATHOCT 32 IIOracABaHE HA 3aABAKCHHETO Ad ObAE HEODOXOAUM IIOTOK PECypCH,
CBABPIKAIIL HKOHOMIYICCKH IIOASH;

u

® MOxe A2 ObAE HAIIPABCHA HAACKAHA OIICHKA HA CTOHHOCTTA Ha 3aAbAXKCHUETO.

AKO Te3M yCAOBHS HE Ca U3ITbAHEHH, IIPOBU3UA HE CE IIPU3HABA.
[IpoBusumure ce Ipu3HaBar IO HaH-AOOpara IIPHOAH3HTIEAHA OLIEHKA Ha PBKOBOACTBOTO HAa
HIPEAIPUATHETO KbM Kpas Ha OTYCTHHSA IIEPHOA 32 PA3XOAUTE, HCOOXOANMH 34 YPEKAAHE HA HACTOAIIIOTO
32ABAIKCHILC.
[lpusHatnre CyMH Ha IIPOBU3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA H CE
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-A0OPATA TEKYIIA OIICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo usukpanuara Ha MCPOS5 npeanpuaruero kaaCu@UIIpPa KaTo TACHBU ABP/KAHU 33 IIPOAAKDA,
ITACHBH BKAIOYEHH B IpyIa 3a m3BaKAaHe oT ymorpeba. [lacuBmre ce oreHABAT B CHOTBETCTBHE C
uzuckBarusnTa Ha MCDO5.

OTCpO‘-IeHI/I AAHBYHH AKTHBH U I1ACHUBH
OTCpO‘ICHI/ITC A2HDBYHU AKTHUBU U ITACHUBU CE€ IIPUHABAT 32 BPEMEHHU PA3AHUKH MEKAY AAHbYHATA OCHOBA
HA AKTUBHUTE U HACUBUTE M TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHUA IICPHOA.
OTCpO‘ICH AaHBbYCH ITaCHUB CE€ IIPHU3HABAa 34 BCHYKH ABAXKHNMH B 6%ACLT.[H IIEpHUOAN CYyMH Ha AAHBIHU
CBbpP3aHU C obAaraeMu BPEMCHHHU PA3AHKH.
OTCpO‘ICH AAHBYCH AKTHUB CC€ IIpH3HABA 32 BBH3CTAHOBUMUTC B 6"bA€H_II/I IIEPUOANT CyMHU Ha AAaHBIU
CBBbP3aHN C IIPHUCIIAAAINN CE BPEMCHHU PA3AHKH, IIPEHOC HAa HCHU3IIOA3BAHU AAHBYHHU 3ary61/1 " KPCAUTH
AO CTCIICHTA, AO KOATO € BEPOATHO Aa CBIICCTBYBA obAaraema neqa/\6a, CpCIIy KOATO Aa MOTraT Aa CE€ MU3-
ITIOA3BAT.
Kom Kpasd Ha BCEKU OTYETEH IIEPUOA IIPEAIIPUATUETO IIPEPASTACIKAA HEIIPUZHATUTE OTCPOUCHU AAHBIHU
AKTHUBH. HpGAHpI/IHTI/ICTO IIpU3HABA HEIIPU3HATUTE B IIPEAXOACH IIEPHUOA OTCPOUCHU AAHBIHU AKTUBU AO
CTCIIEHTA, AO KOfITO C€ € IIOABHAA BCPOATHOCT 6’I>ACIH2.TK obAaraemMa I1edanba Aa IIO3BOAfBa
BB3CTAHOBABAHETO HA OTCPOYECH AAHDBYICH AKTUB.
baaancosara croimocr Ha OTCPOYCHUTE AAHDBYIHH AKTHBHU CE IIPEPA3TrACKAA KbM BCCKH Kpafl Ha OTYCTCH
IICPHOA. HpCAHpI/IHTI/ICTO HaMaAsBa OAAAHCOBATA CTOMHOCT HA OTCPOYCHUTC AAHDYIHHN AKTUBH AO CTCIICH-
Ta, AO KOAITO BEYEC HE € BCPOATHO Aa 6’bAC peaansupaHa AOCTATbYHA obAaraema HC"IB.A62., KOATO Aa

24



“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAYyaAcH pruHaHCOB oTdeT KbM 31.12.2016r.

IIO3BOAfIBA Ad C€ OIIOA30TBOPH IIOA34Ta OT YACT AU LIEAUS OTCPOYCH AAHBYCH aKTHB. BCAKO TaKOBa Ha-
MAACHHE CE IIPOABABA OOPATHO AO CTEIECHTA, AO KOATO € CTAHAAO BEPOSTHO Ad CE PEAAM3HPA AOCTATHYHA
obAaraeMa rmevanda.

OrcpoyeHnTE AAHPIHN AKTUBH U ITACUBH CE OLICHSABAT 110 AAHBIHHTE CTABKH, KOHTO CE OYAKBA Ad OBAAT
B CHAQ 32 ITEPHOAQ, B KOITO aKTHBBT CE PEAAM3NPA HAH ITACHBBT C€ YPEAH/ ITOTACH Bb3 OCHOBA HA AAHBY-
HOTE CTaBKH (M AAHBYHH 3aKOHH), ACHCTBAIIY HMAW OYAKBAHH A2 BASI3AT B CHAA KbM Kpasd Ha OTYCTHEHS
IIEPHIOA.

OrcpoueHnTE AAHBIH Ce IIPU3HABAT KATO IIPUXOA HAH PA3XOA U CE BKAIOYBAT B IIe9aA0aTa HAU 3arybaTa
32 IEPHOAA, OCBEH AO CTEIICHTA, AO KOSTO AAHBKBT BL3HUKBA OT OLEPALMSA HAH ChOUTHE, KOCTO € IIPHU3-
HATO IIPE3 CHIUHSA HAM PA3AHYCH IIEPUOA ALPEKTHO B COOCTBEHUS KAIIUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa
[IpeAupusaTreTo NpHU3HABA BCHYKH CACMEHTH Ha IIPUXOAHMTE U Pa3XOAHTE IIPE3 IIEPHOAA B ITedasbara
nAm 3arydara, ocseH ako AaaeH MCPO He H3HCKBA HAH pasperiaBa APyro.
Hsaxon MC®O ormpeaeadr 0OCTOATEACTBA, IPH KOUTO IIPEAIPUATHETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BBH IIe4aAbaTa HAH 3arybara mpe3 Tekyrmusa mepuoA. Apyrm MCPO u3HCKBAT MAH paspeIrraBat
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AehuHumATa Ha OOIIHTE IOAOKEHUA
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe4aAbaTa AN 3aryoata.

Pasxoamn
[NpeArrpuaTHeTo OTYHTA TEKYIIO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMIYCCKH EAEMEHTH H CAEA TOBA
oTHAcA 110 (PYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA POPMUpPAHE pa3Mepa Ha Pa3XOAHUTE 11O HAIIPABACHUSA
1 ACMHOCTH.
PasxoAu ce mpusHaBar, KOraTO Bb3HHUKHE HAMAACHHE HA ODBACIINTE HKOHOMUYCCKH HU3TOAH, CBBP3AHMU C
HAMAACHIC HA AKTHB AU YBEAHYCHNC HaA ITACHB, KOCTO MOXKE A2 ObAC OIICHEHO HAACKAHO.
[pusnaBaHero Ha pPa3XOAWTE 3a TEKYIIUA IIEPHOA CE H3BBPINBA TOTAaBa, KOIATO CE HAYHCAABAT
CBHOTBETCTBAIIUTE UM IIPUXOAH.
KoraTo nKkoHOMIYECKHTE H3TOAM CE OYAKBA Ad BB3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPb3KATa Ha
Pa3sXOAHTE C IIPHUXOAHTE MOKE A2 ODbAEC OIPEACACHA CAMO Hai-OOINO HAHM KOCBEHO, Pa3XOAHTE CE
[IPU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 32 CHCTEMATHYHO U PAIIHOHAAHO PA3IIPEACACHHE.
Pazxoa ce npusHaBa He320aBHO B OTdY€Ta 332 AOXOAMTE, KOIATO PasXOABT HE Ch3AaBA OBbACIIA
MKOHOMHUYECKA M3IOAA MAU KOIATO M AO CTEIIEHTA, AO KOATO OBbACIIATA MKOHOMHMYECKA H3TOAA HE
OTTOBapsA HA H3UCKBAHHUATA HMAM IIPECTAHE Aa OTTOBapsA HA H3WCKBAHHATA 32 IIPH3HABAHE HA 4AKTUB B
OaraHcCa.
Pasxoaure ce oTdnTaT Ha IPHHITAIIA HA TEKYIIO HaYUCAABaHEe. OLEHABAT CE IO CIIPAaBEAAMBATA CTOMHOCT
HA IIAATEHOTO MAH IIPEACTOSIIIO 34 IIAAIIAHE.

ITpuxoan
[IpuxoA e OpyTeH IOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IEPHOAA, CB3AAACH B XOAA Ha OOHYAMHATA
ACHHOCT Ha IIPECAIPHATHETO, KOIaTO TE3H IIOTOLM BOAAT AO YBEAHYABAHE HA COOCTBCHHSA KAIIUTAA,
PA3AMYHH OT YBEAWYEHHUATA, CBbP3aHU C BHOCKHUTE HA aKITHOHEPHUTE.
[NpeAnrpuATHETO OTIHTA TEKYILO IPUXOAUTE OT OOHYANHATA ACHHOCT IO BUAOBE ACHHOCTH.
IIprxoauTe ce OIEHABAT ITO CIPABEAANBATA CTOMHOCT Ha ITOAYIEHOTO HAHM ITOAACKAITIOTO 32 TIOAYYaBaHE
IIAAIIAHE MAU Bb3HATPAKACHIC.
IlprsnaBaHeTo Ha IIPHUXOAWTE CE€ M3BBPINBA IIPHU CITa3BaHE HAa IIPHETATA CYETOBOAHA ITOANTHKA 32
CAEAHHUTE BUAOBE IIPHUXOAH:
[TpuxoABT OT HPOARKOATA HA CTOKHM H IIPOAYKLMA CE IIPHU3HABA, KOIATO Ca OHMAN H3IIBAHEHH BCHYKH
CAEABAIIIH YCAOBHAL:
® IIPEAIPUATHETO € IPEXBBPAHAO HA KyIIyBada CBINECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHATE U IIPOAYKIIHATA;
® IIPEAUPHUATHETO HE 3alla3Ba IPOABAKABAIIO y4YaCTHE B VIPABACHHUETO HAa CTOKHIE H
IIPOAYKLIUATA, AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Bd CbC COOCTBEHOCTTa, HUTO e(EKTHBEH
KOHTPOA HaA ITPOAABAHUTE CTOKH U IIPOAYKITHS;
®  cymara Ha IIPHXOAA MOMKE HAAEKAHO A OBAE OLIEHEHA;
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®  BEPOATHO € MKOHOMHYECKUTE ITOA3H, CBBP3aHN ChC CACAKATA, A CE ITOAYYAT OT IPEAITPHUATHETO;
"
®  HAIIPABEHHUTE PA3XOAU HAHU TE3H, KOUTO IIe OBAAT HAIIPABEHU BBB BPDB3KA CHC CACAKATA, MOIAT
HAACKAHO AQ OBAAT OLIEHEHH;
ITpuxoAbT OT IpOAAkKOA HA YCAYTH CE€ IIPU3HABA KOIATO PE3YATATHT OT €AHA CAEAKA MOKE Ad CE OLIEHH
HAACKAHO, IPUXOABT, CBBP3aH CBC CAGAKATAa, TPAOBA Aa C€ IPU3HABA B 3aBUCHMOCT OT €rara Ha
3aBBPIIEHOCT HA CAGAKATA KbM KPasd Ha OTYCTHHA IIEPHOA. Pe3yATarsT OT eAHA CAGAKA MOJKE AQ CE OLIEHH
HAAEKAHO, KOI'aTO €A U3ITbAHEHU BCUYKI CAEABAIIIH YCAOBHIL:
®  cymara Ha IIPHXOAA MOKE Ad ObAE HAACKAHO OLICHEHA;
®  BEPOATHO IPEAIPHUATHETO IIIE€ MMA MKOHOMIUYIECKH ITOA3H, CBBP3aHHU ChC CACAKATA;
®  cTama Ha 3aBLPIIEHOCT HA CAGAKATA KbM Kpad Ha OTYECTHHUSA IIEPHOA MOKE HAACKAHO A2 CE OIICHH;
"
® DA3XOAHTE, HAIIPABEHH IIO CAEAKATA, KAKTO M PAa3XOAHMTE 32 32aBBPIIBAHE HA CAEAKATA MOIKE
HAACKAHO Ad OBAAT OIIEHEHH;
MexAUHHUTE M ABAHCOBHIE IIAAINAHMA, HAIIPABEHH OT KAHMEHTHTE, OOHMKHOBEHO HE OTpas3fBar
HU3BBLPIIECHUTE YCAYTH.
ErarrsT Ha 3aBBpPIINEH AOTOBOP CE& OIPEAEA Ha 0a3a Ha HAOpaHHUTE KbM Kpasd Ha OTYETHHSA IIEPHOA,
PAa3XOAH KbM OOIIIO IPEABUACHUTE PA3XOAH ITO AOTOBOPA.
ITprxoAm OT AUXBH, Bb3HATPAKACHHA 32 IIPaBa U AUBHACHTH, C€ IIPH3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAITPHATHETO A2 IMA MKOHOMIYIECKH TTOA3H, CBBP3aHH ChC CACAKATA;
n

o cyMaTa Ha IIPUXOAHTEC MOXKE HAACKAHO Ad 6T>A€ OIICHCHA.
HPI/IXOAI/ITC Ce IIPHU3HABAT, KAKTO CACABA!

®  AHXBaTa Ce IIPHU3HABA II0 METOAA Ha edpekTuBHATA AUXBa cbraacao MCC39;

®  BB3HATPAKACHIATA 34 IIPaBa CC IIPU3HABAT, HA 0433 HA CUCTOBOAHIS IIPHHIINI HA HAYHCAABAHC
CBIAACHO CHABPIKAHHETO HA CbOTBETHOTO CIIOPA3YMEHUE;

® AMBHACHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO HA AKIIHOHEPA Ad ITIOAYYHN IIAAIIAHETO;
Henaarena AuxBa HATpylaHa IPEAH UPHAOOMBAHETO HA AMXBOHOCHA HHBECTUIINA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PA3IPEACAAT MEXKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO K TO3H CACA
rpupobuBareTo. CaMo 9acTTa CAEA IPHAOOUBAHETO CE IIPU3HABA 33 IIPHXOA.
AMBHACHTH II0 KAITUTAAOBHU LIEHHHU KHIDKA OOfABEHH OT IIe4aADHTE IIPEAU IPUAOOHBAHETO CE IIPU3HABAT
B Ie94aA0aTa MAH 3ary0aTa IPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBa
AAAU AUBUAEHTHTE CE OTHACAT 32 I1€9aA0a PEAAUSHPAHA IIPEAN HAH CAEA IPUAODHBAHETO.
BpsHarpamaeHuATa 32 IIpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIOPA3YMEHUE M
OOHMKHOBEHO C€ IPU3HABAT HA Ta3H OCHOBA, OCBEH KO C OTAEA pastopeAbuTe Ha CIOPa3yMEHHETO € I10-
IIOAXOAMIIIO IIPUXOABT A2 C€ IIPU3HABA HA APyra CHCTEMHA HAH PallHOHAAHA 0a3a.
ITpuxoABT ce IpU3HaBA CAMO KOIaTO HMa BEPOATHOCT IPEAIPHATHETO A2 IIOAYINM HKOHOMHYECKH IIOA3H,
CBBP3AHU ChC CACAKATA.
Koraro Bb3HHKHE HECHIYPHOCT OKOAO CBHOHPAHETO HA CyMd, KOATO BEYe € BKAIOYCHA B IIPHUXOAQ,
HeCcbOHpaeMarTa CyMa HAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 32
PAa3XO0A, a He 32 KOPEKIHA Ha CyMaTa Ha II'bPBOHAYAAHO IIPU3HATHSA IIPUXOA.
[Tpuxoaure OT HaeMU CE IPHU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOTOBOPA.

Hetna negyaa0a Ha aknusa

[NpeAnpuATHETO HM3YHCASIBA OCHOBHATA HETHA IIe4aAda Ha aKIUA, ChOTBETCTBAINA Ha IedarbaTa HAH
3ary0ara, IIOAAGKAINN Ha PA3IPEACACHHE MEKAY IPUTEKATEANTE Ha OOHMKHOBEHH AKIIMH HA
HIPEAIPUATHETO MalKa, KAKTO M, aKO € IIPEACTABEHA TakaBa NH(OPMAIIUSA - CHOTBETCTBAIIA HA IIedaAbaTa
HAH 3ary0aTa, IPOU3THYAIIN OT IIPOABANKABAIIN ACHHOCTH, KOUTO ITOAACKAT HA PA3IPEACACHHE MEKAY
TE3HU AKI[HOHEPH.

OcHOBHATA HETHA ITe9aAba Ha aKIINA Ce U3UNCAABA, KATO CE PA3ACAH ITe9aA0ATa HAH 3ary0ara 3a IEepPHOA],
IIOAAGKAINIA HA PA3IPEACACHHE MEXKAY IPUTEKATEAUTE HA OOHUKHOBEHH aKIIHH (YUCAHUTEA) HA
CPEAHOIIPETErACHU OPOI Ha ABPKAHUTE OOMKHOBEHH aKIINY 32 IIEPHOAA (3BHAMEHATEA).

26



“TPEIIC I'PYII XOAA” AA,

Mexannen naauBruAYyaAcH pruHaHCOB oTdeT KbM 31.12.2016r.

DuHAHCOBHU PHUCKOBE

Kpeauren puck
Pucksr, e crpana 110 (PHHAHCOBH MHCTPYMEHH - AKTHBU Ha IIPEAIIPUATHETO HAMA Ad YCIIEE Ad H3IIAATH
32aABANKCHHCETO CH H IT[¢ IPHYHHE (PMHAHCOBA 3aIy0a Ha IIPEAIIPHATHETO.
AMKBHACH PUCK
Puckpr, 9e IpEAIpPHUATHETO INE CPEIIHE TPYAHOCTH IIPU H3ITBAHEHUETO HA 3aADANKCHUA, CBBP3AHU C
dHUHAHCOBH TACHBH.
[MTazapen puck
Puckpr, ue crpaBeAAnBaTa CTOMHOCT HAHM OBACIIHTE IAPHUYIHH IOTONH HA (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAH IIPOMEHH B IazapHUTE IeHH. [ [a3apHuAT prUCK ce ChbCTOU OT TPU BHAA PUCK:

e Baayren puck
Puckspr, ge crpaBeAAnBaTa CTOMHOCT HAH OBACIIHTE IAPHYHU IIOTOLN HA (DUHAHCOBHA MHCTPYMEHT IIE
BAPHPAT IOPAAU IIPOMECHU B OOMEHHHTE KyPCOBE.

e AmXBeH pHCK
Puckpr, de crpaBeAAnBaTa CTOMHOCT MAH OBACIIHTE MAPHYHU ITOTOLHM Ha (DHHAHCOB HMHCTPYMEHT IIE
BAPUPAT IIOPAAH IIPOMEHH B ITA3APHUTE AMXBEHH IIPOIIEHTH.

e Apyr mieHOBU pHCK
Puckpr, ge crpaBeAAnBaTa CTOMHOCT HAM OBACIIHTE HIAPHUYIHH IIOTONN HA (PMHAHCOBUA HHCTPYMEHT IIIE
BAPUPAT ITOPAAU IIPOMEHH B IIA3aPHUTE IIeHN (PA3AHYHU OT TE3H, Bb3HUKBAIIN OT AHXBEH PHCK HAU
BAAYTEH PHUCK), HE3ABHCUMO OT TOBA AAAH TE3H IIPOMEHH Ca IPUYHHEHH OT (PAKTOPH, CUEIHMUIHH 32
OTACAHHA (PHHAHCOB HHCTPYMEHT HAU HETOBHA E€MUTECHT, HAH OT (PAKTOPH, BAHACIINM BBPXY BCHYKH
ITOAOOHM (PHHAHCOBH HHCTPYMEHTH, ThPIYBAHU Ha 11a3apa.

[ToAnTrKaTa HA IPEATIPUATHETO 32 IHAOCTHO YIIPABACHNE HA PHCKOBETE ¢ CBCPCAOTOUCHA M MMA 32 I[CA
A2 HAMAAH €BEHTYAAHUTE HEOAATOUPUATHU €(DEKTH BbPXY (PUHAHCOBHA PE3YATAT.

HPCAHPI/IHTI/ICTO HAMA IIPHCTA IIOAHUTHKA 324 XCAKHPAHE HA q)I/IHaHCOBI/ITC pHCKOBE.

Edexrtu or mnpomeHnTe B 00MEHHUTE KypCOBE
DyHKIMOHAAHATA BAAYTA HA IIPEAIIPHUATHETO € OBATAPCKHUAT ACB.
Baayrara na npeacrassaae Ha PHHAHCOBUTE OTIETH € OBATAPCKH AEB.
TOYHOCTTA Ha YHCAATA BB (DHHAHCOBHSA OTYET € XUASAH OBATAPCKH ACBA.
UyKAECTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO.
CaeAkHTE B YyKAECTPAHHA BAAyTA CE BIIHCBAT I'BPBOHAYAAHO BDBB (DYHKIMOHAAHA BAAYTa, KATO KBM
CymMara Ha 9y/KAECTPAHHATA BAAYTA CE IIPHAAra eHTpasHusa kypc Ha bearapcka Hapoana banka (bHD) 3a
CHOTBECTHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasAnky, Bb3HHUKBAIIM IIPH YPEHKAAHE HA ITAPUYHU ITO3UIIUH AU IIPH IIPEHU3YUCASBAHE HA
IIAPUYHUTE ITO3UIUN HA IPEAIPHATHETO IIO KyPCOBE, PA3AUYHH OT TE3H, ILIPH KOHTO Ca OHAH
IIPEU3YHICACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHN (PHHAHCOBH OTYCTH,
ce IPH3HABAT KATO IIe4aAba HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAHM, C HAKOU HM3KAFOYECHUA
coraacio MCC 21 ma KypcoBHTE pPa3sAHKM, BB3HHUKBAIIU II0 AAACHA IIAPUYHA IIO3HIUA, KOATO IIO
CBIITHOCTTA CH IIPEACTABAfBA YACT OT HETHA HHBCCTHIIHMA HA OTYNTAINA CE CTOIAHCKA CAMHHIIA B
IYKAECTPAHHA ACHHOCT .
Koraro maprvma mosunus Bb3HHKBA B PE3YATAT Ha CACAKA C UY/KACCTPAHHA BAAyTa M HMa IIPOMSAHA B
OOMEHHHSA KyPC MEKAY AdTaTa HA CACAKATA M AATATA Ha YPEKAAHETO, Ce IIOABABA KypcoBa pasauka. Koraro
cAeAKaTa OBAE YPEACHA B PAMKHTE Ha CBINNA OTYETEH IIEPHOA, IIPe3 KOUTO € BB3HHKHAAA, I[AAATA
KypCOBa Pa3sAHKa Ce IIPU3HaBa IIpe3 AaAeHHA HepuoA. Ho korato caeaxkara ObAe ypeAeHa IIPE3 CACABAILL
OTYETECH IIEPHOA, KyPCOBATA PAa3AMKa, IIPHU3HATA IIPE3 BCEKUM OT MEKAHMHHHUTE IIEPHOAN AO AATaTa Ha
YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPHOA.
Koraro negan6a man 3aryba oT HellapUYHA IO3UILNA € OTPA3eHA AUPEKTHO B COOCTBEHUA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH IredaAda HMAHM 3aryba ce IIpH3HaBa B APYI BCeoOxBaTeH AOXOA. Koraro
rmeganba HAHM 3aryba OT HelapuYHa IIO3UIHA € OTpa3eHa B IedaAbara MAM 3ary0ara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3H I1e9aAba HAM 3ary0a ce IIPU3HaBa KaTo revarba MAH 3aryoa.
Koraro onpeaeaern MCPO u3uckBaT HAKOU IEIaADH HAU 3aIyOU OT aKTHBU A4 CE OTPA3fABAT AHPEKTHO
B COOCTBEHHS KAIIMTAA M KOIaTO TaKbB 4AKTHB Ce OIeHfBA B uymAecTparHa BaAyra, MCC 21 wusucksa
IIPEOLICHEHATA CTOMHOCT A2 OBAE IIPEU3YHCACHA, HM3IIOA3BAMKH Kypca KbM AATaTa Ha OIPEACAAHE Ha
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CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYABA KypCOBA PA3AHKA, KOATO CBINO CE IPU3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeApuaTHETO IIPABH IIPEOLICHKA HA IO3HUIHH B Uy/KACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHSA IIEPUOA H
TEKYITIO IIPe3 OTICTHUSA IICPHOA.

[Moswuruure B uy:kAecTpanna Baayra kpM 31 aexempu 2016 roauma ca orieHeHN B HACTOAIIHA (DHHAHCOB
OTYeT 1O 3aKATounTeAHHA Kypc Ha BHD.

CropaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce M3HCKBA UAN ITO3BOAABA OIIEHABAHE IO CIIPABEAAHBA
CTOHHOCT HAH OITOBECTABAHE HA OLICHABAHETO I10 CIIPABEAANBA CTOMHOCT.
CrpaBeAAHBA CTOMHOCT € IIEHATA 32 IPOAAXKOA HAa aKTHB HAH 32 IIPEXBbPAfAHE HA IIACUB IIPH OOHYAIHA
CAEAKA MEKAY [TA3aPHHU YIACTHHUIIN KbM AATATa HA OLICHABAHE.
Pamkata ma omensane 1o crpaseaamBa croiiHocT Ha MCPO 13 ce mpmaara 3a ITbpBOHAYAAHO U
IIOCAEABAIIIO OILICHABAHE, AKO CIIPABCAAHBATA CTOMHOCT CE H3UCKBA HAH ce paspermasa o1 Apyru MCPO.
AKTHBI HAW ITACHBH, KOHTO CE OILECHABAT IIO CIIPABCAAMBA CTOMHOCT, MOKE Ad CA HAKOH OT CACAHITC ABA
BHAA:

® OTAECAEH aKTUB MAHW IACUB; HAU

e IpymIa OT aKTHBM, IPyIId OT IIACUBH UAM IPYyIId OT AKTUBY U IIACHBH;
[IpeAnpusaTreTO OLICHABA CIIPABEAAHBATA CTOMHOCT HA AAACH 4KTHB HAM IIACHB BB3 OCHOBA Ha
CBCHTYAAHHUTE AOIYCKAHUSA HA IMA3APHHUTEC YIACTHHUIIH IIPH OIIPEACASHETO HA IICHATA HA AKTHUB HAH ITACHB,
KATO CE IIPHeMa, e Te ACHCTBAT B CBOS MAKCHMAAHA HKOHOMIYICCKA H3TOAQ.
I1pu oreHABAHETO IO CIIPABEAAHBA CTOMHOCT IIPEAIIPUATHETO OTYHTA XaPAKTEPUCTUKUTE HA AKTHBA HAH
[TaCHBa, AKO VYACTHHI[UTC HA I1a3apa IIe¢ TH B3CMAT IIOA BHHMAHIC IIPH OIIPCACASHETO HA IICHATA HA
AKTHBA HAU IIACHBA KbM AATATA Ha OLICHABAHE. 1€3M XapaKTEPUCTUKU BKAIOYBAT CACAHOTO:

® CBHCTOSHHUETO U MECTOIIOAOKEHHUETO HA aKTUBA;

e  OIPAHMYCHHATA, AKO IMA TAKHBA, OTHOCHO IIPOARKOATA MAN H3IIOA3BAHCTO HA TO3H AKTHB;

e ADYIH.
Bb3aeficTBHETO HA KOHKPETHA XAPAKTEPUCTHKA BLPXY OLIEHKATA CE PA3ANYABA B 3aBUCHMOCT OT TOBA KaK
TAa3H XapAKTEPHUCTHKA III€ ObAE B3€Ta IIPEABHA OT ITA3aPHUTE YIACTHHIIH.

OLICHHB’AHCTO II0 CIIPpaBEAANBA CTOMHOCT IIpEAIIOAAra, 4€¢ aKTUB HUAU ITACHUB CC PasMCHA B obnuaiina
CACAKA MCIKAY IIa3apHM YIACTHHIIN 324 HpOAa)K6’£L Ha aKTHUB MAHN IPEXBBPASAHC HA ITACHB KbM AaTaTa HaA
OLICHABAHC IIPU AKTYAAHUTE KbM TO3UM MOMEHT IIa3apHHU YCAOBHSI.
OL[GHHBQ.HGTO II0 CHPaBCAAHBA CTOMHOCT IIpeArroAara, |Ye¢ CACAKa 3a HPOA’ZDK62. Ha aKTHUB HWAH
IIPEXBbPASAHE HA ITACUB CE€ U3BHPINBA:

® Ha OCHOBHHMJ ITa3ap 3a TO3M AKTHUB MAH IIACHUB; UAU

® IIpH AHUIICATA HA OCHOBCH IIa3ap — Ha HA-U3TOAHMS 11a3ap 32 TO3H AKTHUB MAH ITACHUB.
AKO 32 AKTMB MAM ITACHUB MMa OCHOBEH I1as3ap, OIICHKATa Ha CIIPABCAAMBATA CTOMHOCT € IIEHATA HA TO3M1
I1a3ap, AOPH aKO I€HATa Ha APYT 11a3ap € IIOTCHIHNAAHO IIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrpaBeAAHBA CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPHU3HABAHE

3a HpuUAOOHUT aKTHB HAHM IIO€T IIACHB B Pa3MEHHA CACAKA, LIEHATA HA CACAKATA € IIAATEHATA 32
IPHUAOOHUBAHETO HA AKTHBA HAU IIOAYYCHATA 32 IIOEMaHETO Ha IacuBa. CIIPaBEAABATA CTOMHOCT HA AKTHB
HAM IIACHB € IICHATA, IIOAYYEHA IIPH IPOAAKOATA HA AKTHUBA UAH IIAATEHA IIPU IIPEXBBPAAHETO Ha ITACHUBA.
B mMHOTO CAyuam reHaTa Ha CAEAKAaTa € paBHA Ha CIPABEAAHMBATa CTOHHOCT. [Ipu ompeaeasiHeTO Ha TOBA
AAAH CIPABEAAHBATA CTORHOCT IIPH ITbPBOHAYAAHOTO IIPH3HABAHE € [[EHATA HA CACAKATA, IPEAIIPUATHETO
orunta (paxropu, cuenndHYHNA 32 CAGAKATA, KAKTO M 32 aKTuBa HMAH IacuBa. Ako B Apyr MCPO ce
M3HCKBA HAH Pa3peIIaBa Ha IPEAIPUATHETO Ad OLICHN aKTHUB HMAHW ITACHB I'bPBOHAYAAHO I10 CIPABEAAHBA
CTOIMHOCT M aKO IICHATA HAa CACAKATA C€ PasAHdYaBa OT CIPABEAAHBATA CTOHHOCT, IIPEAIPHUATHETO
[IPU3HABA [IPOU3THYAINATA [Ie9aA0a UAH 3aryda B Iredarbara uAn 3aryoara, ocseH ako B o3 MCPO He e
IIOCOYEHO APYIO.

Meroau 32 ocrofinocTsIBaze

Bsasucumoct o1 06CTOATEACTBATA CE M3MOA3BAT CE TTOAXOASIIM METOAM 32 OCTOMHOCTSABAHE, 32 KOUTO
nMa AOCTATBYHO HAAMYHHM AAHHH 34 OLICHABAHE HA CIPABEAAHBATA CTOMHOCT. AaacH MeroA 32
OCTOMHOCTSBAHE C€ M3IIOA3BA, 32 AA CE IIPEIICHH LIEHATA HA IIPOAAKOA HA AKTUB HAHM IIPEXBBPASHE Ha
IIACUB B pPaMKHATE HA OOMYANHA CACAKA MEKAY IIA3aPHU YYACTHHIIM IIPHU AKTYAAHH KbM AdTaTa Ha
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OLICHABAHC IIa3apHU YCAOBI/IH.MeTOAI/ITC 3a OCTOﬁHOCTHBaHC, H3IIOA3BAaHM 32 OICHABAHC Ha
CIIpaBCAAHBATA CTOfIHOCT, Ce IIprAaraT IIOCACAOBATCAHO.

Xwurmoresn IIpA METOAUTE 32 OCTOMHOCTSIBAHE

HpI/I IIPUAATAHUTE METOAH 32 OCTOMHOCTSIBAHE 32 OIICHABAHC Ha CIIPABCAAMBATA CTOMHOCT C€ U3IIOA3BAT
MaKCHUMAAHO CBbOTBCTHHU Ha6AIOA21€MI/I XHUIIOTE3 M CC CBCKAA AO MHHHMYM H3IIOA3BAHCTO Ha
HeHa6AIOAa€MI/I XHUITOTC3H.

CueTOBOAHU IIPEATIOAOYKEHUS U MPUOANMZUTEAHHN CICTOBOAHU IIPELICHKH
B pesyarar Ha HecurypHOCTTA, IPHCBHIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DPHHAHCOBHUTE OTYETH
HE IIOAACKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha IPHUOAM3UTEAHA OIeHKA. |IpubAusuTeAHHTE OLICHKH Ce
OIICHABAT Bb3 OCHOBA HA HAN-AKTyaAHATA HAAMYHA M HAACKAHA HHMOpMALIHA.
MsmoAsBaHeTo Ha pa3yMHU HPUOAUSHTEAHH OLICHKH IIPEACTABASIBA OCHOBEH €AEMEHT B M3TOTBAHETO HA
duHAHCOBUTE OTYETH K HE HAMaAfBa TAXHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHApOAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CYCTOBOAHH IIPEIICHKU IIPU U3TOTBAHE Ha (DHHAHCOBHTE OTYETH U
IIPH OIIPEACASHE HA CTOMHOCTTA Ha HAKOM OT aKTHUBHTE, IIACHBUTE, IPUXOAHUTE U PasxoAuTe. Bemdku e
ce U3BBPIIBAT HA OCHOBATA HA HANH-AOOpPATA IIPEIICHKA, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYCTHHSA IMepPHOA. ACHCTBUTCAHUTE PE3YATATH OMXa MOTAH Ad CE PASAHYABAT OT IIPCACTABCHHTC BBB
duHAHCOBUTE OTYETH
AaseHa [pHOAM3NTCAHA OIICHKA IIOAACKH Ha IIPCPASTACKAAHE, AKO HACTBIMT IIPOMCHH B
ODOCTOATEACTBATA, HA KOHTO C€ OCHOBABA, MAHM B PE3YATAT OT IIOAYYCHA HOBa HH(OPMAIUA HAH
AOITBAHUTEAHO HarpymaH omnunt. [lpepasraexaaHero Ha HIPHOAHM3HTEAHATA OLICHKA HE CE CBBP3BA C
IIPCAXOAHH IICPHOAN U HE IPCACTABAABA KOPCKIIHA HA TPEIIIKA.
Beska mpomsiHa B mprAaraHaTa 6asa 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA IIPHOAUSHTCAHA OIICHKA.
Koraro e TpyAHO Aa ce HAIIPABU Pa3rPaHUYCHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMAHA B
CUCTOBOAHATA IIPHOAMSHTCAHA OLCHKA, IIPOMAHATA CC¢ IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
HIPUOAUZUTEAHA OLICHKA.
Edekrpr oT mpomsHATA B CYETOBOAHA IIPHOAHMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIIEKTUBHO dpPE3
BKAIOYBAHETO MY B IIeuaAbaTa HAM 3ary0aTa 3a IEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACALA CAMO TO3HU
IIEPHOA HAH IIEPUOAA HA IIPOMAHATA U O'BACIIH IIEPHOAHN, AKO IIPOMAHATA 34CAra 1 ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYCTOBOAHATA IPHOAH3HTEAHA OLICHKA BOAHM AO IIPOMEHH B
AKTHUBHTE U IACHBUTE, HAU CE OTHACA AO KOMIIOHECHT OT KAIIUTaA4, TA CE IPHU3HABA Upe3 KOPUTHpPAHE Ha
GasaHCcOBATA CTOMHOCT Ha CBBP3aHHA AKTHUB, IIACHB HAHM KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMSAHATA.

I'pemkn
I'perkn 0T MHHAA IIEPHOA €A IIPOIYCKM HMAW HETOYHO IIPCACTaBAHE Ha (PUHAHCOBHTC OTYCTH HA
HIPEAIPHUATHETO 32 CAHMH HAHM IIOBEYE MHHAAN OTYCTHU IIEPUOAU IIPOM3THYAIIM OT HEU3IOA3BAHE HAU
HEIIPABHAHO HM3IIOA3BAHC Ha HAACKAHA HH(MOPMALIIS, KOATO:
® ¢ OmAa HAAHYHA KbM MOMEHTA, B KOWTO (DHHAHCOBUTE OTYETH 32 TE3U IIEPUOAH Ca OHAH
OAOOpEHH 32 IIyOAHKYBAHE;

® ¢ MOMKEAO, IIPUIIOAATAHETO HA PA3YMHU YCHAHA, A4 ODBAEC IIOAYICHA W B3€Ta IIPEABHA IpU
HU3TOTBAHETO U IIPEACTABAHETO HA TE€3U (PUHAHCOBH OTYETH;
Tesu IperKkn BKAIOYBAT ¢PEKTHTE OT MATEMATHYCCKH IPEIIKM, IPEIIKM IIPU IPUAATAHE HA CICTOBOAHA
IIOAUTHKA, HEAOTACKAAHE UAH HETOYHO IIPEACTABAHE HA (DAKTH U HU3MAMH.
I'permkn mo cmuceaa Ha MCC8 Morar Aa BB3HUKHAT BBB BPB3KA C IIPH3HABAHETO, OICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHUTE OTdeTh. [loTeHIImaAHnTe rpemku
32 TEKYIIMA IEPHOA, OTKPHTH B CBIIHA, C¢ KOPUTHPAT IIPECAN (PUHAHCOBHTE OTYCTH Ad CE OAODPAT 32
nyOAMKyBaHe. BBIpexku TOBa, IPEIIKH ITOHAKOrA Ce OTKPHBAT B IIOCACABAII] IEPHOA M TE3U IPEIIKU OT
IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeAnpHATHETO KOPUTHPA CBC 3aAHA AATa CBIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAW B ITBPBHA
dpHUHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CACA KATO €4 OTKPHUTHU YpE3:
® IIPEH3YNCAABAHE HA CPABHUTCAHHTE CYMH 32 IIPEACTABEHHA IIPCAXOACH IIEPHOA, B KOHTO €
BB3HHUKHAAA TPCIITKA;
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AT
® B CAyYall, Y€ TPEIIKATA € Bb3HUKHAAA IIPEAM HAN-PAHHO IIPEACTABECHHUSA IIPEAXOAEH IIEPHOA,
MIPEU3INCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBHUTE U KAITUTAAQ 32 TO3H IEPHOA.
I'pertika oT IPEAXOAEH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKH HEIIPHAOKHMO A2 CE OIPEACAH HAKOH oT crenududante eEeKTH 32 IEPUOAL HAU
KYMYAQTHBHHA €(DEKT OT Ta3H I'PEIIKa.

®DuHAHCOBH MHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (PUHAHCOB aKTHB 32 AAACHO IIPCAIIPHATHE H
(pUHAHCOB IACHB HMAHM KAIIMTAAOB HHCTPYMCHT, 33 APYro mpeanpuartue. [IpeAnmpmarmero mpusHapa
pHUHAHCOB aKTHB MAN (DHHAHCOB IACHB B OaAaHCA, KOTATO CTaBa CTpaHA II0 AOTOBOPHHTE YCAOBHUA Ha
(PHHAHCOB HHCTPYMEHT.
(DuHancoBUTE AKTHBH U ITACHBU €€ KAACH(HUIIIPAT CbraacHO u3nckpannara Ha MCC39.

CBBp3aHU AHMIIA I CACAKH MEXKAY TAX
[Ipeanpusrtuero cmassa pasmopeadure Ha MCC24 mpu ompeAeAsHe U OIOBECTABAHE HA CBBP3AHHTE
AMIIA.
CaeAKa MEKAY CBBP3AHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAU 3aABAMKEHUA MEKAY CBBP3aHN
Amra Oe3 3HAYCHIE HA TOBA, AAAU CE IIPHAATA HAKAKBA IICHA.

Awnzmur
Coraacuo MCC 17 AH3HHIOB AOrOBOp ce KAaacHuImpa Kato (PUHAHCOB AH3HHI, aKO IIPEXBBPAA IO
CBIIECTBO BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY aKruBa. /ANMSHHIOB AOrOBOp ce
KAACH(DHUITHIPA KATO OICPATUBCH AH3HHI, aKO HE IPEXBBPAA IIO CHIIECTBO BCHYKH PHCKOBE H HM3LOAU OT
COOCTBEHOCTTA BBPXY AKTHBA.
IlpusnaBane u orynraHe Ha (PUHAHCOB AWU3HHIOB AOIOBOP, II0 KOUTO APY>KECTBOTO €
AVI3HHTOIIOAYYATEA
B mHawaroTO HA AMSHHIOBHA CPOK (PMHAHCOBHAT AM3HHI CE IIPH3HABA KATO AKTUB U IIACHB B 0DaAaHCA C
pasmep, KOHTO B HA9aAOTO Ha AU3HHIOBHA CPOK € PaBEH Ha CIIPABEAAHMBATA CTOHHOCT HA HACTHA AKTHUB
HMAM, AKO € ITO-HUCHK — IT0 HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AUSUHIOBH ITAAIIIAHUS, BCAKA EAHO OT
KOHTO € OIPEAEACHO B HAYAAOTO HA AHM3HMHIOBHUA AOTOBOP. AMCKOHTOBHAT IIPOLIEHT, KOHTO C& H3IIOA3BA
[P H3YHCASBAHE HA HACTOAINATA HA MHUHHMAAHHTE AW3MHTOBH IIAAIIAHHA € AHUXBEHHAT IIPOLICHT,
32AOKEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOM IIPAKTUYECKH MOKE Ad OBAC OIIPEACAEH; aKO TOBa €
HEBB3MOKHO — H3IIOA3BA Ce AHQEPCHIMAAHUAT AHXBEH IIPOLCHT IO 3aABAKCHHETO HA
Am3uHIonoAydareAas. I[IbpBoHavYaAHUTE IPEKH PAasXOAW, H3BBPINEHH OT AH3HHIOIIOAYYATEAd, CE
HpuOABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.
MuHHMAAHITE AHMSHHIOBU IIAAIIAHUA CE PASIIPEACAAT MEKAY (PUHAHCOBHA PasXOA H HAMAACHHETO HA
HEIAATEHOTO 3apbAKeHre. OUHAHCOBHAT Pa3XOA Ce Pa3LpPEAEAA II0 IIEPHOAH 33 CPOKA HAa AM3HHIOBHA
AOTOBOP, TaKa Y€ Ad CE IOAYYH IIOCTOSHEH IIEPHOAHMYEH AUXBEH IIPOIICHT II0 OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHUTE HAEMU CE€ HAYHCAABAT KATO PA3XOA 3a IIEPUOAUTE, B KOHTO Ca OHAH
H3BBPIICHH.
AMOPTHU3AIINOHHATA IIOAUTHKA 110 OTHOIIEHNE HA aMOPTH3YEMHTE HACTH AKTUBHU CE ChOOpa3fBa C Ta3U
[0 OTHOIIEHHE HA COOCTBEHHTE aMOPTH3YEMH AKTHBH, a IIPH3HATATA AMOPTH3AIHA CE M3YNCAfABA Ha
Gasara, ompeacacHa B MCC peraaMeHTHpPAIN CbOTBETHUSA BHA aKTHB. AKO HE € CHIYPHO B rOAfMa
CTEIIEH, Y€ IIPEAIIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpasd Ha CpPOKa Ha AH3HUHIOBHA AOIOBOP,
AKTHUBDBT U3IAAO CE AMOPTHU3HPA IIPE3 IIO-KPATKUA OT ABATAa CPOKA — CPOKA HA AMSHHTOBHS AOTOBOP HAH
MOAE3HUS KUBOT HA AKTUBA.
IIpusnaBaHe M OTYHTAHE HA OIEPATHBEH AH3HUHIOB AOIOBOpP, II0 KOHUTO APY’>KECTBOTO €
AVI3HHI'OIIOAYYATEA
AMBHUHTOBHTE IIAAIIAHUA IO OIEPATHBEH AM3HHI CE IIPU3HABAT KATO PAa3XOA B OTYETA 3d AOXOAUTE IIO
AMHEWHNA METOA 33 LIEAHA CPOK Ha AH3HHIOBUA AOTOBOP, OCBEH aKO Apyra CHCTEMHa Oa3a He €
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO IMPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IIpusnaBane u orTunTaHe Ha (PUHAHCOB AW3UHIOB AOIOBOP, II0 KOUTO APY)KECTBOTO €
AVBUHTOAATEA
[MpeAnpusTreTO IpHU3HABA AKTUBUTE, ABPIKAHU IO CHAATA Ha (PUHAHCOB AMSHHI, B CBOHTE OTYCTH W T'H
IIPEACTABA KATO B3€MaHE, YUATO CyMa € PAaBHA HA HETHATA MHBECTHIINA B AU3UHIOBUA AOTOBOP.
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[ToAAexaImOTO HA IOAYYABAHE AH3HHIOBO IIAAIIIAHE CE PA3LACKAA KATO IIOTACABAHE HA TIAABHHIIA H
HHAHCOB AOXOA.

[lpusnaBanero Ha (OUHAHCOBHA AOXOA CE€ OCHOBABA HA MOAEA, OTPA3fBAIll IIOCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 32 IIEPHOAUTE BbPXY HETHATA HHBECTHIIUA HA AU3HHTOAATEAS], CBbP3aHa C (DPHHAHCOBUSA
AM3HHT.

[TpuxoasT OT mpoAKOATA, IIPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBHA AHSHHI OT AM3HHIOAATEAS,
IIPEACTABASABA CIPABEAAMBATA CTOMHOCT HA aKTHBA MAM AKO TH € ITO-HHCKA — HACTOSAIIATA CTOHHOCT Ha
MHHHMAAHUTE AH3HHIOBHU IIAAIIAHUSA, H3YHCACHU IIPH Ia3apeH AuxBeH HporeHT. CebecToiHOCTTA HA
mpoAakOaTa B HAYAAOTO HA CPOKA HA AHM3HHIOBHS AOTOBOpP € CeOeCTONHOCTTa HAM OaAaHCOBATA
CTOHHOCT, aKO Ca Pa3AMYHH, Ha HA€TATa COOCTBEHOCT, HAMAACHA CBC HACTOSAINATA CTOMHOCT Ha
HETapaHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusnaBane M oOTYMTAaHE HA OIIEPATHBEH AM3HUHIOB AOrOBOP, II0 KOHTO APY>KECTBOTO €
AM3UHIOAATEA

AKTHBHUTE, ABPKAHH 32 OTAQBaHE II0 OICPATHBHE AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYECTHTE, B
CHOTBETCTBHE CHC CHIHOCTTA HAa AKTUBA.

HaeMHEAT AOXOA OT OILIEPATUBHU AHSHHIOBH AOTOBOPH CE€ IIPHU3HABA KATO AOXOA IO AHMHEHHINSA METOA 32
CpOKa Ha AHSHHIOBHS AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpas3fBa IIO-TOYHO BPEMEBHA MOAEA,
IIPH YHETO H3IOA3BAHE ¢ HAMAACHA M3BACUCHATA ITIOA32 OT HACTUA AKTHB.

PasxoAnTe, BKAIOYHTCAHO AMOPTH3AIIHATA, U3BBPIICHH BBB BPb3KA C ICHEPHUPAHETO HA AOXOAA OT
AM3HHT, Ce IPU3HABAT 32 pasxoA. HaeMHUAT AOXOA ce IpH3HABA 32 AOXOA IO AMHEHHHUSA METOA 32 LIEAUS
CPOK Ha AM3HHTOBHUS AOTOBOP, AOPH 4KO IIOCTBIIACHHATA HE CC IIOAYIABAT HA TasH 0a3a, OCBCH aKO APyra
cucTeMHa 0a3a OTPasfABa IIO-TOYHO BPEMEBUSA MOACA, IIPHU YHETO M3IIOA3BAHC ¢ HAMAACHA H3BACUCHATA
IIOA32 OT HAETHUSA AKTHB.

HawaaHuTe IIpekn pasxOAH, U3BBPIICHH OT IIPEAIIPUATHETO BbB BPb3Ka C AOTOBAPAHETO U YPEHKAAHETO
HA OIICPATHBCH AM3HHT CC IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHSA AKTHB H CC IIPU3HABAT KATO PA3XOA
IIpe3 IEAHs CPOK HA AH3HHIOBHSA AOTOBOP HA CBIIOTO OCHOBAHIE KAKTO AMSHHIOBHSA IIPUXOA.
AMopTH3aIuATA Ha AMOPTH3YeMHTE HACTH aKTUBH C€ W3BBPIINBA Ha 0a3a, CbOTBETCTBAINA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPHETA 32 IIOAOOHH aKTHBH, 2 aMOPTH3ALIHMHTE CE HM3YHUCAABAT Ha
6asara, nocogena B MCC peraamMeHTHpAIIy OTIHTAHETO HA CbOTBETHHA BHA AKTUB.

AOropopu 3a CTpOUTEACTBO
Coraacuo KPMCOO 15 ompeAeAsHETO AAAH AGAEHO CIIOPA3yMEHHE 34 CTPOMTEACTBO HA HEABIKHM
nmort momaaa B obxsara Ha MCC 11 man MCC 18 3aBucu oT ycAOBHUATA HA CIIOPA3YMEHUETO M BCHYKH
npuApyxabary 1o daxru u obecroareactsa. OIPEACAAHETO U3UCKBA IIPELIEHKA 110 OTHOIIEHNE Ha BCAKO
CHOpasyMeHUE.
Cropasymenne 3a CTPOHTEACTBO HA HEABIKUM HMOT, B KOCTO KyIyBAYHTE HMAT CAMO OIPAHIYECHA
BB3MOKHOCT Ad BAMAAT Ha IPOEKTA HA HEABIKHMUA HMOT, HAIPUMEDP A2 H30€paT IPOEKT HU3MEKAY
HAKOAKO BapHAHTA, Pa3padOTEHH OT IPEAIPHATHETO, HAH Ad HAIIPABAT CAMO MUHHMAAHH IIPOMECHH B
OCHOBHHA IIPOEKT, € CIIOPA3yMEHHE 3a IIPOARKOa Ha cTokH B 0OxBata Ha MCC 18.
CriopasymeHue 3a CTpOUTEACTBO Iomaaarro B obxsara Ha MCC 18 ce kaacudunnpa karo:

e (CropasyMmeHHE 32 IPEAOCTABAHE HA YCAYIM, aKO OT IIPCAIPHUATHETO HE CE M3UCKBA Al
IIPUAOOMBA U AOCTABA CTPOMTEAHN MATCPHUAAL.
B raxeB cayuaii, ako ca msmrpanenn kpurepunte Ha MCC 18, nmpuxoaure ce mpusHasar Ha 0Oas3ata Ha
eralla Ha 3aBBpPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOICHTA HA 3aBBPIICHOCT.
Wsucksannsara za MCC 11 ca 001110 HPHAOKUIMI KbM IIPU3HABAHETO HA IIPUXOAH U CBBP3AHUTE PA3XOAH
3a TakaBa cAaeAka cbraacao MCC 18.

e CropasymeHue 3a IPOAXKDA HA CTOKH, aKO OT IIPEAIIPHATHETO CE H3HCKBA Ad IIPECAOCTABA
JCAYTH U CTPOUTEAHH MATEPHAAH, 32 AA M3ITBAHH CBOETO AOTOBOPHO 3aABAKEHHE 34
ITPEAOCTaBAHE Ha HEABILKAM FIMOT Ha KyITyBada.

[Ipuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAQXKOA HA CTOKH.

- IlpeanrpuaTHETO MOXKE Ad IPEXBBPAN BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE M ITOA3H OT
COOCTBEHOCTTA HaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO MYy CBCTOSHHE B IIpOIleCa Ha
CTPOHUTEACTBOTO. B TakbB CAy4ail, aKO BCUYKH KPUTECPHH 34 IIPU3HABAHE HA IIPHUXOAU OT IIPOAAxKOa Ha
croku or MCC 18 ce m3mrbAHABAT HENPEKHbCHATO B IIPOIECA HA CIPOHTEACTBOTO, IIPEAIIPUATHETO
IIPU3HABA IIPUXOAHMTE Ha 0a3ara Ha €Talla Ha 3aBbPIIEHOCT, KATO IIPHAArd METOAA HA IIPOLCHTA HA
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sapppireHoct. Msucksarmara mza MCC 11 ca oOIIO IPHAOKUMH KbM IIPH3HABAHETO HA IIPUXOAH H
CBBP3AHNTE PA3XOAN 32 TAKABA CACAKA.

- IlpearpusiTuero MOKE Aa IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIKHUMUSA UMOT HU3LIAAO HABEAHBK (HAIIP. IIPH 3aBBPILBAHE, IT0 BPEME HA HAHM CACA
AOCTaBKaTa). B Tak®pB CAy9aill IPEAIPUATHETO IIPHU3HABA IIPUXOAHTE, CAMO KOIaTO Ca YAOBACTBOPCHH
BCHYKHU KPUTEPHUH 34 IIPU3HABAHE HA IIPHXOAU OT IIpoAakOa Ha croku or MCC 18.

Korato or mpeAnpufATtnero ce M3NCKBA A4 H3BBPINHN AOITBAHHTECAHA pabOTAa IO BEYEC AOCTABCHHUA Ha
KyIyBada HEABIKHIM HMOT, TO IIpH3HABA 33aABAXKEHHE M pasxoA B cportBerctBue ¢ MCC 18.
3aabpAxkeHHETO ce onenasa B cborBercTrBue ¢ MCC 37.

CropasymMeHue 3a CTPOUTEACTBO ITOIaAarno B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOTaTo CIIOPA3YMEHUETO OTrOBapsA HA AC(DUHUIIIATA HA AOTOBOP 34 CTPOHTEACTBO,
sarokena B MCC 11. CropasymeHue 3a CTpOMTEACTBO Ha HEABIDKUM HMOT OTrOBaps Ha AeprHULIUATA
HA AOTOBOP 34 CTPOHTEACTBO, KOIaTO KYIIyBAYBT € B CBCTOSHHE AA OIPEACAH OCHOBHHTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKUMUS HMOT IIPEAM 3aIIOYBAHE HA CTPOUTEACTBOTO M/HMAM A2 OIIPEACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIlECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT AN He). Korato ce npuaara MCC 11, AOroBOpbT 32 CIPOUTEACTBO BKAIOUBA CHINO BCAKAKBU
AOTOBOPH MAH KOMITOHEHTH 34 IIPEAOCTABSHE HA YCAYIH, KOHTO Ca IIPAKO CBBbP3aHH C H3TPAKAAHETO HA
HeABmxuMuA nMOT B chotBercTBre ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHBHU, KOHTO Ca B TACHA B3aUMHA BPB3KA MAH B3aMMHA 3aBHCHUMOCT II0 OTHOIIEHUE HA
TAXHOTO IPOEKTUPAHE, TEXHOAOTHA U (DYHKIINA, KPAHA IIEA HAU IIPEAHA3HAYCHHE.

Aorosop Ha 6a3a Ha TBBPA2 IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBBbPAA AOTOBOPHA
II€HA UAU TBBPAA EAUHUYHA IIEHA Ha TOTOBUA IIPOAYKT, KOATO B HAKOM CAyYad € OOBbP3aHaA C KAAY3H 32
IIOBHIIIABAHE HA PA3XOAHTE.

Aorosop Ha 6a3a “pasxoAn IAIOC” € AOIOBOP 32 CTPOHTEACTBO, IIPU KOWTO CE€ Bb3CTAHOBABAT AOIYCTHU-
MHTE HAU OIIPEACACHHTE IIO APYT HAYUH PAa3XOAHU IIAIOC IIPOIICHT KbM TE3H Pa3XOAH HAU TBBPAO Bb3HAI-
paxAcHUE.

ITpuxoauTe IO AOTOBOPA BKAFOYBAT:

-II'bPBOHAYAAHATA CyMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-HM3MEHCHUA B CTPOHTEAHUTE PAOOTH, M3IIAAIIIAHETO HA MCKOBE U MATCPHAAHH CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ A AOBEAAT AO PEAAH3HPAHE Ha IIPHXOAM U CBIIHTE MOIAT Ad OBAAT HAACKAHO
OLICHEHM.

IIpuxoauTe 110 AOTOBOPA CE OLIEHABAT 110 CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAHM IIOAAEKAIIIO Ha
IoAy4aBaHe Bb3HarpakAcHue. OICHKATA HA IIPHXOAUTE II0 AOTOBOPA C€ BAHAE OT MHOMKECTBO
HECHUTI'YPHOCTH, KOUTO 3aBHUCAT OT PE3YATATHTE OT ObACIIU ChbOMTHA. YecTO NPpUOAMZUTEAHUTE OLIEHKU
TpAOBA A2 OBAAT IIPEPA3TACKAAHN BCACACTBHE HA BL3HUKBAHETO HA CHOUTHATA M PAa3PEIIaBAHETO Ha He-
curyprocrure. CACAOBATEAHO, CYMATA HA IIPUXOAHUTE II0O AOTOBOPA MOKE Ad CE YBEAHYABA MAU HAMAAABA
IIpe3 Pa3AUYHHUTE IEPHOAM.

Pa3XOAI/IT€ II0 AOrOBOpPa BKAFOYBAT:

®  PA3XOAH, KOHTO Ca IIPAKO CBBP3AHHU C KOHKPETHHA AOTOBOP:

-pa3XOAH 32 TPYA Ha 00€eKTa, BKAFOYHTEAHO HAA30P Ha ODEKTa;

-Pa3XOAH 334 MATEPHAAU, H3IIOA3BAHU IIPH CTPOUTEACTBOTO;

-AMOPTH3AIIUA HA MAIIIUHUTE U ChOPBKEHUATA, U3IIOA3BAHH 110 AOTOBOPA;

-pa3XOAH 32 IIPHABIDKBAHETO HA MAIINHNTE, CbOPBKEHUATA M MATEPHAAUTE AO U OT ITAOIIAAKATA HA U3-
ITbAHEHUETO Ha AOTOBOPA;

-pa3XOAH 32 HAEMaHE Ha MAIIIHNHU, 0DOPYABAHE U CHOPBKCHIS;

-pa3XOAH 34 IIPOEKTUPAHE U TEXHUYECKA IIOMOIII, KOUTO IIPAKO €4 CBBP3aHU C AOTOBOPA;
-IpUOANSHTEAHH PA3XOAH 34 PaOOTH IO U3BBPILIBAHETO HA KOPEKLIUU U PAOOTH 110 TAPAHIIHOHHATA ITOA-
APBKKA, BRKAFOUNTEAHO M OYaKBAHUTE FAPAHIIHOHHN PA3XOAL;

-HCKOBE OT TPETH CTPAHH.

Tesu pa3sxOAHN MOrar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHH IPUXOAH, KOUTO HE Ca BKAIOYCHH B
IIPUXOAHUTE II0 AOIOBOPA, HAIIPUMEP, IPHUXOAHU OT IIPOARKOATA HA M3AHIIHHI MATEPHAAH H IIPOALKOATA
HA MAIIMHATE U CbOPBKEHHUATA B Kpas Ha AOTOBOPA.
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®  PAa3XOAH, KOHTO CE OTHACAT KbM ACHHOCTTA IIO AOTOBOPA KATO IIAAO M MOTAT Ad OBAAT PasIPEACACHH
KbM AOIOBOpA:

-32CTPAXOBKH;

-Pa3XOAH 32 ITPOEKTUPAHE M TEXHUYIECKA IIOMOIII, KOMTO HE Ca IIPAKO CBBP3AHM C KOHKPETEH AOTOBOD; 1
-00IIU PasXxOAHU IO CTPOHTEACTBOTO.

®  ApYIH PasxOAH, KOMTO MOIar Aa ObAAT KOHKPETHO HAYHCACHU Hd KAHEHTA CbIAACHO YCAOBHATA Ha
AOTOBOPA-MOTAT A4 BKAIOUBAT HAKOHM OOIIM AAMHHUICTPATUBHH Pa3XOAH M Pa3XOAH 32 Pa3BOIHA ACHHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BH3CTAHOBABAHE;

PasxoAuTe 110 AOTOBOPa BKAIOUBAT PA3XOAH, KOUTO CE€ OTHACAT KbM A2ACHUSA AOTOBOD 32 IIEPHOAR OT Ad-
TaTa Ha Bb3AATAHETO AO OKOHYATEAHOTO MY H3IIbAHEHHE. PazxoanTte 06ade, KOHTO Ce OTHACAT IPAKO KbM
AAAEH AOTOBOD M KOHTO Ca IIOHECEHU BbB BPB3KA ChC CKAFOUBAHETO HA AOTOBOPA, CBIIO C€ BKAFOYBAT Ka-
TO 94aCT OT Pa3XOAUTE IIO HErO, aKO MOTIAT Ad O'bAAT OIPEACACHH IIOOTACAHO U HAACKAHO OLICHEHU U €
BEPOATHO, Y€ AOTOBOPBT Ie ObAe CKAIOYeH. KoraTo pasxoAnTe, HAIIPABEHH 110 CKAIOYBAHETO Ha AOTOBO-
Pa, ce IPH3HABAT 34 Pa3sXOA 34 IIEPHOAQ, IIPe3 KOHTO Ca HAIIPABCHU, TC HE CE BKAIOYBAT B Pa3sXOAHTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOYEH IIPE3 CACABALIL IIEPHOA.
Pasxoan, KOMTO He Morar Aa ObAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HAM HE MOIaT Aa ObAAT
PA3IPEACACHH KbM AAACH AOTOBOP, CE€ H3KAIOYBAT OT PA3XOAHUTE 32 TO3H AOTOBOP 3a CTpOHTEACTBO. [1o-
AOOHH Pa3XOAH BKAFOYBAT:

®  0OOIIM AAMHHHCTPATHBHU PAa3XOAH, KOUTO B AOTOBOPA HE C€ IIPEABIIKAA Ad OBAAT Bb3CTAHOBUML;

®  DPa3XOAH, CBBP3AHH C IPOALKON;

®  DPa3XOAH 32 H3CACAOBATEACKA H Pa3BONHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAL A4 OBAAT

Bb3CTAHOBUMH;

o AMOPTHU3ANHsA 324 MAINHMHH, CbOPBKCHUA 1 O60pyABaHC, KOHUTO HE €A OMAM M3IOA3BAHU 32 AdAC-
HHUA AOT'OBOD.

Koraro PE3YATATHT OT €AHH AOI'OBOP 32 CTPOUTEACTBO MOXKE Aa 6T>AC OIICHCH HAACKAHO, IIPUXOAUTE U
pa3sxoAuTe, CBBP3aHM C AOTOBOpa 32 CTPOHTEACTBO, CE€ IIPH3HABAT KATO IIPUXOAH H PaA3XOAH {PEC3
OTYHTAHC Ha CTalla Ha M3ITbAHCHHE Ha AOrOBOpHATa ACITHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. Owuak-
BaHUTEC 32.Fy6I/I II0 AOroBOpPa 32 CTPOUTEACTBO He3202BHO ce IIPU3HABAT KAaTO PA3XOA.

I/ISB%pLHCHI/I PasxXOAH IIO AOTOBOPA, KOUTO CE OTHACAT 32 6"bA€H_[I/I AeﬁHOCTH II0 AOrOBOpa C€ IIPU3HABAT
KaTO aKTHUB IIpPH YCAOBHE, Y€ € BCPOATHO TC Aa 6rbAaT BBb3CTaHOBeHU. TakmBa Pa3xXoAH IIPEACTABAABAT
CyMa, AbA’JKMa OT KAUCHTA, I 9Y€CTO CE KAﬁCI/ICbI/H_II/IpaT KaTO HE3aBbPINCHU pa6OTI/I II0 AOroBOpA.

Eramrpr Ha 3aBBbPIINCHOCT HAa AAACH AOT'OBOP CE€ OIIPCACAS IPE3:

® CBHOTHOIIIEHHETO HA YACTTA OT Pa3XOAHTE ITO AOTOBOPA, HAIIPABEHH 32 M3BBPITIEHATA AO MOMEHTA
paboTa, KbM IIPEABUACHITE OOIIN PA3XOAH IO AOTOBOPA;

®  IIPETACAMTE HA H3BLPINEHATA PaboTa;
UAT

®  3aBBPIIEHOCT HA HATYPAAHA YaCT OT pabOTATa IO AOTOBOPA.
MeXAMHHITE IAAIIAHUA U IIOAYYEHHTE OT KAMEHTHTE aBAHCH YECTO HE OTPa3fABaT U3BbPIIEHATA PabOTa.
Koraro pesyararure OT AAQACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad O'bAAT HAACKAHO OLIEHECHH:

o IIPUXOAHTE CE IIPU3HABAT CaMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HAIIPABCHUTE Pa3XOAH IIO
AOIroBOpa Aa 6"bAaT Bb3CTAaHOBCHU,

o Pa3xXOAHTE II0 AOTOBOPA CC IIPU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOMTO ca HAIIPAaBCHU.

Koraro nma BeposTHOCT OOIIaTa CyMa Ha Pa3sXOAHTE IO AOTOBOPA Aa IIPEBHIIIABA OOINATA CyMa Ha IIPH-
XOAHTE IIO AOTOBOPA, OYAKBAHUTE 3aryOH HE3a0aBHO Ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa cAeA Kpas Ha OTUCTHUSA IIEPUOA
Cobnrust caeA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CbOUTHA, KAKTO OAArOIPHATHH, TaKd M
HeOAATOIIPHATHI, KOUTO BB3HHKBAT MCKAY Kpas Ha OTUCTHIS IIEPUOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODPEHH 32 IIYOAUKYBaHE.
PasrpanmgasaT ce ABa BUAQ CHOHMTHSE:
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®  TAKMBA, KOUTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAM KbM Kpas HA OTYETHHSA IIEPUOA (KOPHIUPAIILI
cpOnTHA );

®  TAKHBA, KOMTO Ca IIOKA3ATEAHU 33 YCAOBHA, BB3HHKHAAU CACA Kpasd Ha OTICTHHA IIEPHOA
(HexopurIpary CroHTHS).

[IpeanpusTreTo KOpUrUpa CyMHTE, IIPU3HATH BB (DHHAHCOBUTE OTYUECTH, 3d A4 OTPA3H KOPHIHPAIINTE
CHOUTHA CAEA Kpas Ha OTYECTHHSA IIEPHOA M OChBPEMEHABA OITOBECTABAHUATA.
[Ipeanpustero He KOpPHIHpPa CyMHTE, IIPU3HATH BbB (DUHAHCOBH OTYETH, 34 Ad OTPa3sH
HEKOPHUTHPAIIUTE CEOUTHA CACA Kpas Ha OT4eTHHSA ITeproA. Koraro Hekopuruparimre Cb0UTH CACA Kpast
HA OTYETHHUS IIEPHOA C4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH ITOBAMAAO HA CIIOCOOHOCTTA HA
rnorpebureAuTe Ha (PUHAHCOBHTE OTYETH Ad B3EMAT CTOIIAHCKH PEILICHHA, IPEAIIPHATHETO OIIOBECTABA
cAeAHaTa HH(OPMAIIHS 32 BCAKA CHIIECTBEHA KATETOPHA HAa HEKOPUTHPAIIIOTO CHOUTHE :
-eCTECTBOTO HA ChbOUTHETO;
u
-IpUOAUSHTAHA OLICHKA Ha (PUHAHCOBHA My €(DEKT HAU H3fABACHHE, Y€ TAKABA OLICHKA HE MOXE Aa ObAE
HAIIPaBCHA.

Pa3xoau 1o 3aemu
IMpeanpusaruero npusara MCC 23 OTHOCHO pa3xOAHTE 110 32EMU.
Pasxoaure 10 3aeMM, KOMTO MOIaT IPSKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha EAHH OTTOBAPAILl HA YCAOBHATA AKTHB, C€ KAIIMTAAM3HUPAT KATO YaCT OT CTOMHOCTIA
HA TO3H AKTUB.
Apyrure pa3zxoAH IO 32€MH C€ IIPU3HABAT KATO PAa3XOA.
OrroBapsIl] Ha YCAOBHATA AKTUB € AKTHUB, KOHTO IO HEOOXOAUMOCT H3HCKBA 3HAYUTEACH IIEPHOA OT
BpEMeE 32 IIOAI'OTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTPEOA HAM IIPOAAKOA.
PBKOBOACTBOTO HA IPEALIPHATHETO € IPHEAO B CBOATA CYECTOBOAHA IIOAMTHKA CAGAHUTE IIEPHOAH 32
3HAYHUTEAHH, ITO OTHOIIICHNE HA IIOATOTOBKATA HA OTTOBAPALIT HA YCAOBHATA AKTUB

3a 3emu 1 crpasu OCEMHAAECET MECEIA
3a cropBKEHNA ABAaHAAECET MECEITa
3a MamImHE 1 00OPyABaHE IIIECT MECEIA

B 1.9. acpasrocmecnreann HHCTAAAIIIN AEBET Mecera
TpOILIa4HO-COPTHPOBBYHHI H MHCTAAALIIH ACBET MeceIa
Beuukn ocranasu aMopTH3HPYEMH aKTHUBH IIIECT MECEIA

PasxoauTte 10 3aeMH Ce KAIIMTAAHSHPAT KATO YACT OT CTOHHOCTTA HAa AKTHBA, KOIaTO CBIIECTBYBA
BEPOATHOCT, Y€ Te IIE AOBEAAT AO O'BACIIII HKOHOMUYECKH ITOA3H 32 IIPEAIIPUATHETO U KOTaTO PA3XOAUTE
MOraT Aa GBAAT HAACKAHO OLICHEHU.
PasxoAnTe 110 3a€MH, KOUTO MOTAT Ad OBAAT IPAKO OTHECEHH KbM IIPHAODUBAHETO, CTPOUTEACTBOTO HAN
IIPOU3BOACTBOTO HA AAACH OTTOBAPSIN HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IIO 32€MH, KOHTO Omxa
OmAM M30ErHATH, AKO PA3XOABT II0 OTIOBAPSIIUS HA YCAOBUATA AKTHB HE ¢ OMA U3BBPIIICH.
[TpeAIpHATHETO KAIIMTAAM3HPA PA3XOAUTE IIO 3aCMH KATO 9Y4aCT OT CTOMHOCTTA HA OTTOBAPAIIHS HA
YCAOBHATA AKTUB HA HAYAAHATA AATA HA KAITHTAAM3ALINAL.
HauaAnara Aara Ha KaIMTAAMBAIMATA € AATATA, HA KOATO IPEAIPHATHETO 32 IIBPBH IIBT YAOBACTBOPH
CACAHITE YCAOBHSL:

®  U3BBPIIN Pa3XOAUTE 32 AKTHBA;

®  U3BBPIIN Pa3XOAUTE IO 3aCMUTC;

KAKTO H
®  IIpealpmeMe ACHHOCTH, HEOOXOAUMH 32 IIOATOTBSIHE HA AKTHBA 32 IIPCABIDKAAHATA MY
VIOTpeOa HAH IIPOAAKOA.

[TpeAIpHATHETO IIPEYCTAHOBSABA KAIIMTAAMSHPAHCTO HA PA3XOAHUTE IO 3aCMH 334 ABALH IICPHOAH, IIPE3
KOHUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPEHIE HA OTTOBAPAIL HA YCAOBHATA AKTUB.
[TpeAIpHATHETO IPEKPATABA KAIIMTAAMBALIIATA HA PA3XOAUTE IIO 3aCMM, KOTATO Ca IIPHKAIOYCHU B
3HAYUTCAHA CTCICH BCUYKH ACHHOCTH, HCOOXOAHMH 32 IIOATOTBSHETO HA OTIOBAPAINUSA HA YCAOBHATA
AKTHUB 32 IIPEABIDKAAHATA YIIOTPEOa HAH IIPOARKOA.
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YCAOBHU AKTHUBU U ITACUBH
VcAoBeH mmacus e:
®  BB3MONKHO 3aABAKCHUE, KOCTO IIPOU3AU3a OT MUHAAN CBOHTHSA U YHETO CHIIECTBYBAHE IIIc ObAC
IIOTBBPACHO CAaMO OT HACTBIBAHCTO HAM HCHACTBIIBAHCTO HA CAHO HAN ITOBEYEC HECHIYPHU
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIPUATHETO;
HAT
®  HACTOAIIO 3aABAJKCHIE, KOCTO IIPOU3AM3A OT MUHAAN CHOMTHA, HO HE € IIPU3HATO, 3aI[0TO!
-HE € BEPOATHO 324 IIOraCABAHETO MY A4 ObA€ HEOOXOAHMM H3XOAAIL IOTOK OT PECYPCH, ChHABPIKAILIM
HKOHOMUYECKU IIOA3M;
HAT
- cymara Ha 3aABAYKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOMKEH aKTHB, KOWTO IIPOM3AM3a OT MHHAAHM CBOUTHSA M YHETO CHIIECTBYBAHE IIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAU IIOBEYE HECHUTYPHHU OBACIIH
CHOUTHA, KOUTO HE MOIAT Ad O'bAAT M3LAAO KOHTPOAUPAHHU OT IPEAIPHATHETO.
VcAoOBHHUTE aKTUBU U IIACHBU HE CE IIPH3HABAT.

Oryer 3a mapUIHUTE IIOTOLU

[IpeApuATHETO € IIPHEAO HOAUTHKA 332 OTYNTAHE M IIPECACTABAHE HA IAPHYHUTE IIOTOLHX IIO0 IIPEKUA
METOA B OTYETA 32 HAPHYHUTE IIOTOLIH.
[TaprranpTe OTOIH Ce KAACH(HUIIUPAT KATO IAPUYIHH IOTOLH OT:

¢ OmnepaTuBHA ACHHOCT

e HuBecTuimonHa ACHHOCT

o @PuHaHCOBA AEHHOCT
[IpeApuATHETO € IPHUEAO IIOAUTHKA A4 OTYHTA B CHCTABA HA HAPHUYHHUTE CH CPEACTBA KPATKOCPOUHH
ACLIO3UTH — AO 3 Mecera. B cbcraBa Ha mapudHHTE CPEACTBA B OTYETA 32 IAPHYHHTE IIOTOIM HE Ce
BKAIOYBAT HAYHUCACHHUTE U HEIIOAYICHU AHXBH ITO CBIIUTE ACIIO3HTH KbM Kpasd Ha OTYCTHHUSA IIEPHUOA.

Oryer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeAnpuATHETO IPEACTABA OTIET 32 IPOMEHUTE B COOCTBEHUA KAIIUTAA, ITOKA3BAILL:

e 00Ima cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 33 BCEKHM KOMIIOHEHT Ha COOCTBEHHSA KAIINTAA, €PEKTUTE OT IIPHAATAHE C OOPATHA CHAA HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cborBercrsue ¢ MCC 8;
u

® 32 BCEKH KOMIIOHECHT Ha COOCTBCHHs KAIIMTAA, M3PAaBHABAHE HAa OAAAHCOBATA CTOWHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAA, KATO CE OIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHHUITUTE B KAYECTBOTO MM HA COOCTBEHUIIH, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT U Pa3IPEACACHHATA KbM COOCTBCHHIINTE H IIPOMEHHTE B IIPHTCKABAHUTE
y9acTusA B ABIICPHUTE IPEAIPUATHA, KOHTO HE BOAAT AO 3aryda Ha KOHTPOA.
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AOITBAHUTEAHA MTH®OPMAILIMA KbM CTATUHMTE HA ®PITHAHCOBUA OTUET

1. Oruer 32 GUHAHCOBOTO CHCTOAHUE

1.1. HMmotH, MmammuHu, ChOPBKEHUA
3emu Cropeke Mammuanu  Tpancoopra Apyru Kanmurasn OG0
HUA 00OpOyABaH U CPEACTBA AKTUBU 3UpaHu
e pasxoau
OryuerHa crodHOCT
Caspo xbMm 31.12.2014 4 383 670 11 343 31767 945 678 21786
IMocrerman 1729 8579 466 10 774
Marcsnn (33) 278) @) (318)
Caspo xbMm 31.12.2015 4 383 670 13 039 12 068 1404 678 32242
IMocTbrman 2116 8 45 15 2184
Maresan (12) (942) (152) (1106)
Edbextn ot paryram ) )
IPEH3YHCACHIS
Caspo xbMm 31.12.2016 4 383 670 15143 11134 1296 693 33319
Amoprusanua
Caspo xbMm 31.12.2014 - 57 2336 3050 447 - 5890
[MocTprman 26 739 1398 186 2 349
Vsacanm 33) 22) ©) ©1)
Caapo xbMm 31.12.2015 - 83 3042 4 426 627 - 8178
IMocrerman 26 910 1584 216 2736
Vsacanm (12) (942) (143) (1097)
Caapo xuMm 31.12.2016 - 109 3940 5068 700 - 9 817
basarcoBa crodHOCT
BasaucoBa CTOMHOCT KbM 4383 587 9997 7 642 777 678 24 064
31.12.2015
BasaucoBa CTOMHOCT KbM 4383 561 11 203 6 066 596 693 23 502
31.12.2016
1.2. HuBecTUIIMOHHU UMOTH
3emu Crpaau OG0
OryerHa cTOHHOCT
Caapo xbMm 31.12.2014 1013 749 1762
IMocTenman 204 1170 1374
Canapo xbMm 31.12.2015 1217 1919 3136
TTocreaman 340 1571 1911
Canpo xbm 31.12.2016 1557 3490 5047
Amoprusarma
Caapo x6M 31.12.2014 96 96
[Mocrbrman 26 26
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Caapo xbMm 31.12.2015 - 122 122
TTocTrbrman 45 45
Caapo kM 31.12.2016 - 167 167
bBasaucoBa crodaocr
Baaancosa cromtnocr kpm 31.12.2015 1217 1797 3014
Baaancosa croiinocr xum 31.12.2016 1557 3323 4 880
1.3. ABATOTPATHYN HEMATEPUAAHU AKTHBH
ITpaBa ITporpamunu Apyru OG0
MIPOAYKTH AKTUBU

OryuerHa CTOHHOCT
Caapo kM 31.12.2014 49 83 132
IMocTerman 18 18
Caapo kM 31.12.2015 - 67 83 150
TTocrbprman 6 6
Nsaesan (5) (71) (76)
Caapo kM 31.12.2016 - 68 12 80
Amoprusarua
Caapo x6Mm 31.12.2014 31 80 1
TTocTbrman 9 1 10
Caapo xbMm 31.12.2015 - 40 81 121
[MocTermAn 11 2 13
Wsaesan (6) (71) (77>
Caapo x6Mm 31.12.2016 - 45 12 57
bBasaucoBa crodgaOCT
Baaancosa croitnocr xum 31.12.2015 - 27 2 29
Baaancosa croiimocr xum 31.12.2016 - 23 23
1.4. Herexymu ¢purnancosu akrusu

Herexymm ¢puHAHCOBU aKTHBH 31.12.2016 r. 31.12.2015 r.
VuBecTnnuy B ABIIEPHH IIPEATPHATHA 49 169 40 726
VuBecTninu B aCOLMMPAHH IPEAIPHATHL 33 33
PuHAHCOBU AKTUBH Ha PA3ITOAOKCHHE 32 IIPOAAKDA 60 60

OG0 49 262 40 819
1.4.1. MuBecTnuuu B ABIIEPHU IPEATPUATHA
Bua 31.12.2016 1. 31.12.2015 .
pasmep CTOMHOCT pasmep CTOMHOCT

Ilm Ec At AA 99.30% 3125  99.26% 3125
Crpoureana Kommanus Tpeiic AA (a) 65.00% 39
ITC® Mocrumxenepunr AA 99.44% 2972 99.43% 2972
VCM AA 99.69% 8055  99.69% 8 055
Tpeiic-byprac EAA 100.00% 250  100.00% 250
Poaorra Tpeiic EAA 100.00% 170 100.00% 170
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WNudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpetic- [TaoBaus EOOA 100.00% 1245 100.00% 1245
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Mateprenrsana EOOA 100.00% 1300 100.00% 1 300
Tpeiic Xoauaeit EOOA 100.00% 7062  100.00% 7 062
Tpeiic Tpanc EOOA 100.00% 4801 100.00% 4 801
Tpeiic Ceore EOOA 100.00% 1 100.00% 1
Tpeiic IT3IT HUIIT AA 100.00% 10715 100.00% 10 715
Tpetic I13I1 Bpaus OOA 100.00% 6102

Tpeiic Cocpust EAA 100.00% 5659 100.00% 3658
Espo Tpanc Aoaxncruke EOOA 100.00% 5 100.00% 5
Nudpa Komepc EOOA 100.00% 340

O6esenka nusecruius B Crpoureana kommanus Tpeiic AA(A) (39)
Obe3nenka nasectuiusd B Tpefic Tpanc EOOA (4 801) (4 801)
O6esrenka nusectuima B Tpeiic [Taosaus EOOA (1 245) (1 245)
TPENC COIT EOOA 100.00% 100.00%

METPO APVKBA EOOA 100.00% 100.00%
OBEAMHEHUWE METPO TPEVC AA3A 55.00% 55.00%

TPENC-BI" A33A 51.00% 51.00%

TPENC MHKEHEPUHI A33A 51.00% 51.00%

TPEIC BUA A33A 95.00% 95.00%
MATHUCTPAAA TPEVC A33A 75.00% 75.00%

A33A TPENC POAOITN 60.00% 60.00%

A33A TPENC LIEHTBHP 70.00% 70.00%

A33A TPENC UH/KEKT 60.00% 60.00%

A33A TPENC-TIAEBEH 51.00% 51.00%

XEMVYC A2 A33A 60.00% 60.00%

TPENC CBOI'E A33A 60.00% 60.00%

TPEIC TIOPAMM A33A 80.00% 80.00%

TPEIC COIT A33A 60.00% 60.00%

METPO APVKBA A33A 98.00% 98.00%

CEPAVMIKA A33A 90.00% 90.00%

TPEIC 3ATTAA A33A 70.00% 70.00%

TPENC CABHUEB BPAT A33A 70.00% 70.00%

AFOAVIH TPENC A33A 55.00% 55.00%

TPENC N3TOK A33A 70.00% 70.00%

TPEIC EBP A33A 80.00% 80.00%

BUTOLIIA 2014 A33A 60.00% 60.00%

OBLXOA BPALTA A33A 90.00% 90.00%

TPENC ATIPUALIA A33A 80.00% 80.00%

OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%

TPENC MOCTOBUK AJKOMHT BEHUBP 90.00% 90.00%

ITAPK ABOPOB A33A 90.00% 90.00%

TPENC AMBOA A33A 80.00% 80.00%

TPENC MHOPA A33A 80.00% 80.00%
OBEAMHEHHWE AETUIIE ITPAT'A 2013 70.00% 70.00%
OBEAMMHEHHWE BOAOCHABAABAHE BEHEIIOB 2014 50.00% 50.00%

CMOAAH-IOI" A33A 60.00% 60.00%

TPAITE3MIIA A33A 95.00% 95.00%

TPEIC TTIPUBOP A33A 51.00% 51.00%
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YEITEAAPE A33A 51.00% 51.00%
MAPKHPOBKA 2014 A33A 70.00%
TPEMC BUTOIIIA A33A 80.00%
LIAPITPAACKO A33A 95.00%
CAMAPA 2015 A33A 70.00%
3TOPUTPAA A33A 90.00%
CAPEJKEHUWE TPEMC BUACTPOM A33A 55.00%
XEMYC AVAOT'OPUE A33A 50.00%
CTPYMA KEAE3HUIIA A33A 50.09%
VAUILIN CTAPA 3ATOPA A33A 80.00%
I'PAACKA CPEAA ITAEBEH A33A 80.00%
OG0 49 169 40 726

Tpetic I'pyrr Xoaa” AA sakyru Becuuku npurexasasu oT ,, I'pefic I13IT Humr“ AA - rp. Hurm aApyxecrBenn
adaose B ,, T'petic 1311 Bpama®“ OOA - rp. Bpaus. B pesyarar Ha T0Ba, canrano or 11.10.2016 r., ,,TPEMC I'PVII
XOAA” AA e cobersernk Ha 100% ot agaosere B, Tpeiic I13IT Bpaua®“ OOA - rp. Bpausa, EMH 07207824,
Apyxectsoto e ¢ kauraa B pasmep Ha 378 010 000 RSD, ot konro mapuana BHOCKa B pasmep Ha 10 000 cppbekn
AVHApa 1 HEeITapU9HA BHOCKA B pasmep Ha 378 000 000 RSD.

BbB BpB3Ka € YCHEITHO IPUKAIOYHAO IIPOU3BOACTBO IO AUKBHAALNA HA ,,CTPOHTEAHA KOMIIAHUA

Tpetic“ AA, cumrarmo ot 14.06.2016 roa. e BIHCAaHO 3aAMYaBAHC IIO IIAPTHAATA HA APYKECTBOTO B
T'BProBCKUA PETUCTDP.
Tpeiic I'pynr Xoaa™ AA npuaobusa 50 / meraecer/ ApymecTBeHH Asiaa, Bcekn eAnH Ha croiiroct 100
/cro/ aeBa, ¢ obma croitmoct 5000 /mer xmasam / Aesa, npeactasAgBamu 100% (cTo mporienra) or
karmrara Ha ,AEKOH" EOOA c¢ EHMK 175029440 s3a cymara or 340 000 /caoBom: Tpmcra u
YETHPUACCET XUAAAT/ A€Ba. INpexpppasiHETO Ha ApyiKecTBeHHTE AfAOBe ¢ Brmcano Ha 01.06.2016 r. B
Treprosekusa perucrsp. Hamvenosanuero Ha ,,Aexon® EOOA ce npomensa ma ,,J JHOPA KOMEPC*
EOOA.

,» I'petic I'pyn Xoaa™ AA mpuaotusa 20 000 HoBH aknnn oT kammrasa Ha ,, Tpeiic Codua® EAA,
C pemenne na ,,Tpetic I'pyn Xoaa” AA, eaHOAHYEH COOCTBEHHK HA APYKECTBOTO, KAIIMTAABT Ha
ABILEPHOTO APY#KeCTBO ce yBeandasa ot 55 100 /meraecer u et xuasian u cro/ aesa Ha 2 055 100 / aBa
MHAHMOHA IIETAeCeT M IleT xuAsfaum / AeBa upe3 msAaaBame Ha HOBu 20 000 / ABaasecer xumasiam /
OOMKHOBEHHU aKLMM HA IPUHOCHTEA C IPABO HA TAAC, ¢ HomMuHaAHA croinoct 100 /cro/ AeBa Besxa.
,» Ipetic Ipymr Xoaa” AA zarmmca 20 000 /aBasecer XUAAAM/ HOBU AKLIMU HA IIPUHOCHTEA CPEILy IIAPUYHA
BHOCKa B pasmep Ha 2 000 000 AeBa. YBeamdaeHuero Ha kamurasa Ha ,, Tpetic Codusa® EAA e Brmcano B
Tosproeckus perucrsp Ha 12.01.2016 1.

1.4.2. HHBecTHIUN B ACOITUMPAHU IPEATIPUATHA

Bua 31.12.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep  croMHOCT
Texuaocrporinmkenepuar 99 AA 33.00% 32 33.00% 32
Boaew ITpoekr Crapa 3aropa A33A 30.00% 1 30.00% 1
Ekcrio Tex ITapx A33A 48.75% 47.50%
AKNCUE®D-CK-13-TPENC PENAMH®PA KOHCOPLIMYVM  29.50% 20.00%
METPO CTPOUTEACTBO A33A 49.00%
A33A Mpunorioanc 25.00% 25.00%
Eanduxo A33A 40.00% 40.00%
Tl'opra bama A33A 30.00%
OGu10 33 33

1.4.3. ®DuHAHCOBU AKTHBU HA PA3IIOAOXKEHUE 32 IIPOAAKOA

Bua 31.12.2016 r. 31.12.2015 r.
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HekoHTpoAUpaIu y9acTus B KAIUTAAN HA IPEAIIPUATHA 60 60
OG0 60 60
Bua 31.12.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOMHOCT
boarapcku crponrea A33A 13% 50 13% 50
AKNCUE®D-CK-13-TPENC PEMAMH®PA KOHC. AA  20% 10 20% 10
KAPITOLI CTPOI A33A 20% 20%
OG0 60 60
1.5. Herekymu TEProBCcKu u APy B3€eMaHHA
Bua 31.12.2016 r. 31.12.2015 r.
Bsemanus ot cBBp3aHU AuLA B rpynara /HeTo/ 777 1571
Bsemanunsa mo mpoaaxtu 777 1571
B3emaHus OT CBBP3aHM AULIA U3BBH Irpymara /HeTo/ 5919
Bzemanmns o mpoaaxbu 5919
B3emanus o npoaaxx6u /Hero/ 3126 2 838
Bsemanunsa mo mpoaaxtu 3126 2 838
Apyru HeTeKyIu B3eMaHUA 854 426
ITpeaocTaBeHH rapaHINK I ACTIO3UTH 324 192
IpeamaaTeHn pa3xoAH 522 226
Apyru B3emaHMsn 16 16
OO0es1ieHKa HA APYTH B3EMAHHA (8) 8)
O6mro 41757 10 754

Karo HETEKYIIN ThbPIOBCKU B3EMaHUA Ca IIPEACTABEHU I'APAHIHMOHHU YAPBIKKH ITIO0 CTPOUTEAHN AOI'OBOPH,
KOHTO C€ O9aKBa Ad CC PCAAM3UPAT CACA IIOBEYEC OT 12 MECeIIa CACA Kpast Ha OTIYCTHHUS IICPHOA.

Herekymmunre IpeAIAATEHH PA3XOAU BKAIOUYBAT 3aCTPAXOBKHU 32 OOEKTH CbhC CPOK Ha BaAHAHOCT A0 2020r.
U U3AAACHH OAaHKOBU IapaHIIMH 32 AOOPO H3I'BAHEHHE 3a ODEKTH CbC CPOK Ha BaAHAHOCT A0 2020r.
Herekymnre mpeAOCTaBEHH IapaHIMH Ca IIAPUYHU OOE3IEYCHUs 110 M3AAACHH OAHKOBH TAPAHIIUK 32
AOOPO H3I'bAHEHHE 32 OOEKTH ChC CPOK HA BAAUAHOCT A0 2035r.

B Apyrm Herexyrmm B3emaHuA ca IPEACTABEHH IAPUYHHTE CPEACTBA IIO PA3IIAAIIATEAHH CMETKH B
Koproparusna Tsproscka bamka, nerapantupanu or POHAA 33 rapaHTHpaHE Ha BAOTOBETE Ha DaHKHTE.
Copinure ca IPEACTABEHH HAMAAECHH C HAYHCACHA OOE3IIEHKA 3a IIEPUOAA Ha 0a3a BEPOATHOCTTA 34
CHOMPAEMOCT Ha CyMUTE, HAIIPABEHA OT PBKOBOACTBOTO Ha APYKeCTBOTO, KoATO KbM 31.12.2016r. ¢ B
pasmep Ha 8 XHA.AB.

1.6. AKTHBHY 110 OTCPOUYECHU AAHBITA

ABIoKeHue Ha orcpoueHuTe Aanbiu 3a 2016

31 aexemspu 2015 31 aexemspu 2016

YBCAUMYCHHC HAMAaACHHEC

Bpemenna pasauka

BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUYCH | BPEMEHHA | OTCPOYECH | BDEMEHHA | OTCPOUYEH
pasauka AAHBK pasauka AAHBK pasAuka AAHBK pasauka AAHBK

AKTHBY II0 OTCPOYEHH AAHBIIH

Obesrenxa 8 782 878 (2451) (245) 6331 633
Kommnencupymu orrrycku 71 7 82 8 (71) @) 82 8

3aryba - - 3805 381 3805 381
Aoxoan Ha dus.auna 936 94 142 14 (884) (88) 194 20
[posuszn 5902 590 95 10 @ 443) (@44) 1554 156
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A’bAI‘OCpO"IHI/I AOXOAH HA 23 2 23 2
HCpCOHaAﬂ.
OOG110 akTHBU: 15714 1571 4124 413 (7 849) (784) 11989 1200
ITacuBu 10 OTCpPOYEHH AAHBITHA
AMopTH3aIHI 2734 273 2734 273
OO6uro0 nacusm: 2734 273 - - - - 2734 273
OrcpoueHn AaHBIHA
(uero) 12 980 1298 4124 413 (7 849) (784) 9 255 927
1.7. MarepuasHu 3anacu
Bua 31.12.2016 r. 31.12.2015 r.
Marepuaau B 1.4. /Heto/ 2134 493
OcHOBHI MaTEpPHAAT 2099 458
l'opuBa i cMa3o9HHE MaTepraAn 10 14
Apyru mMatepuasn 25 21
Croku /uero/ 23 31
Croxu 23 31
O61o 2157 524

Karo MATEpHUAAHH 3aI1aCH - CTOKHM Ca OTYETCHHU AaKITHMBU HaA croiHocT 23 XHUA.AB, IIPEACTABASBAINH
CTPOHUTEAHA TEXHHUKA, ITPCAHA3HAYCHA 34 OTAAaBAHE ITOA HACM Ha ABIICPHHU APYKECTBA IIPE3 CACABAINATA

TOAMHA.
1.8. Texyumw THProBCKY M APYT'H B3€MAaHsA

Bua 31.12.2016 r. 31.12.2015 r.
B3emanus oT CBBpP3aHM AULIA B rpynara /Hero/ 36 536 56 512
Bsemanns o mpoaaxbu 12738 32 271
OOGes1ieHKa Ha B3EMaHHUSA 10 IIPOAAKON (881) (1 .099)
Bsemanns mo mpeaocTaBeHn aBaHCH 5 408 7275
Bsemanud mo AUBuACHTH 19 271 17 959
Apyru B3emaHMs" 125
OO0es1ieHKa HA APYTH B3CMAHHA (19)
B3emanus OT CBBpP3aHM AULIA U3BBH Ipymnara /Heto/ 22771 11 451
Bsemannsa mo mpoaaxbu 22 441 11 118
Bsemanns 110 IIpeAOCTaBEHN aBAHCH 3
Bsemanwus o anBuaenTH 330 330
B3emanns o npoaaxx6u /uero/ 6 659 24 813
Bsemarmsa mo mpoaaxbu 6 659 24 813
Bsemanus o npeaocrasenu asaucu /Heto/ 9 315 2042
Bzemanus 1o mpeAOCTaBEHN aBaHCH 9 481 2 208
O0es1ieHKa Ha B3eMAHUA ITO IIPEAOCTABEHH aBAHCH (166) (166)
B3eMaHusa 110 AUBUAEHTH 6 6
Bsemanus o ceAebHH criopose /HeTo/ 73 59
Bsemanns 1o cpAcOHE CIOpOBE 73 59
B3emaHusa oT COIMAAHO OCUTYPABaHE 2 2
CornmaAHO ocurypsBaHe 2 2
Apyru Tekyiny B3eMaHuA 1258 1240
IIpeaocTaBeHH rapaHIINN U ACIIO3UTH 69 93
Bsemanus mo 3acrpaxosane 24 77
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IIpeaAmaaTeHH PasxoAH 1091 1003
Apyru B3emaHMsn 74 67
OG0 76 620 96 125

B crotirocrra Ha TexymmTe THProBCKH B3eMaHUA ca BKATOYEHN 12 891 XMA.AB. TAPAHITHOHHH JAPBKKN

IO CTPOUTEAHH AOTOBOPH.

1.9. AaHbIM 324 Bb3CTAHOBBAHE
Bua, 31.12.2016 r. 31.12.2015 r.
AampK BBpPXy AODaBEeHATA CTOHNHOCT 2238 2412
Kopnoparuser aaHpk 50
OO6m10 2288 2412
1.10. Texkyum puHAHCOBHU aKTHBHA
Texymm pUHAHCOBU aKTHBHA 31.12.2016 r.  31.12.2015r.
Bsemanuns mo AHSHHIOBI AOrOBOPH 9
KpeanTn 1 B3emManus 11 880 20 501
OO6m0 11 880 20 510
1.10.1. BsemaHNsa 110 AN3MHIOBU AOTOBOPH — TEKYIIH
Bua 31.12.2016 r. 31.12.2015 r.
B3emaHus 110 AM3UHT OT CBBP3aHM AUIA B rpynara /Hero/ - 9
Bsemanns mo AHSHHT OT CBBP3aHN AHIIA B IPYIIATA 9
OG6o - 9
1.10.2. Kpeanrn 1 B3eMaHUsA — TEKyIIH
Bua 31.12.2016 r. 31.12.2015 r.
Kpeantn 11 880 20 501
OG0 11 880 20 501
1.10.2.1. KpeanTn
Bua 31.12.2016 r.  31.12.2015 r.
B3emanus 110 KPEAUTH OT CBBP3aHU AMLA B rpynara /Heto/ 11 568 20 312
Bsemanms mo kpeanT OT CBBP3aHH AUIIA B TPyIATa 10 734 20 453
Bsemanmsa mo AuXBH 110 KPEANTH OT CBBP3aHH AHUIIA B IPyIIaTa 1013 2 050
OOGes1ieHKa HAa B3EMAHUSA 110 KPEAUTH OT CBBP3aHHU AHIIA B IPyIIaTa (179) (2191)
B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /Hero/ 101 92
Bsemanms mo xpeanTa oT CBBP3aHN AHIIA U3BBH IPyHATA 83 83
Bsemanns mo ABXBE ITO KpEeAUTH OT CBBP3aHU AHIIA U3BBH IPyIATA 18 9
B3emanus 110 KPEAUTH OT HECBbpP3aHu Anna /Heto/ 211 97
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 110
Bsemanms mo ABXBE ITO KPEAUTH OT HECBBP3AHH AHIIA 101 97
O61o 11 880 20 501
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Caapa 1o ipeAocTaBeHn 3aemu, 6e3 CBbP3aHU AUIA

Kpeanromnoayuarea Kparkocpouna yacr 1o aMopTH3HpyeMa
CTOMHOCT
T'raBHHUITA Auxsu
Cwyapt Curepaxn Korcyar EOOA 110 4
Apyru 97
OGmo 110 101
1.11.  TlapuuHu cpeAcTBa
Bua 31.12.2016 . 31.12.2015 r.
ITapuunu cpeacTBa B Gpoit 44 92
B A€Ba 16 34
BBB BaAYTA 28 58
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 14 361 58 164
B A€B2A 7 859 49 041
BBB BaAYTA 6502 9123
IMTapuusau eKBHBAaACHTH 25 3
Bsemanusa ot moaoTdeTHH AWIIA 25 3
Apyru mapudHu CpeACcTBa 1 1
O6imo 14 431 58 260
1.12. CobOcrBeH KanuTaA
Bua aknunm 31.12.2016 1. 31.12.2015 r.
Bpoit CroiiHOCT Homnu Bpoii akiuu CroiiHoCT Ho
AKIAN HaA MU
HaA
Oburnoseru
Wskyrnenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAATEHH
Wskyrnenn (219) (1 096) 5.00 (16 251) (111 101) 6.84
cobcTBEHN
AKITUN
OGmro: 24199 781 24 198 904 24 183 749 24 088 899
1.12.1. OcHoBeH KanuTaA
Axtmonep 31.12.2016 1. 31.12.2015 r.
Bpoii CroitHOCT ITaarenu % Asa Bpoii CroitHOCT ITaarenn % Asaa
AKIIAN Ak
T'aaman-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 831 16 205 831 16 205 831 66.97% 16 205 831 16 205 831 16 205 831 66.97%
MuxaiiroB
Mupocaas 21 000 21 000 21 000 0.09% 27 730 27 730 27 730 0.11%
Manoaos
Huxoaait 7 490 7 490 7 490 0.03%
Kocraanuos
Boaes
Bosu 10 068 10 068 10 068 0.04% 6528 6 528 6 528 0.03%
Crosmos
Aeauen
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Apyru 5784 882 5784 882 5784 882 23.90% 5255111 5151 321 5151321
aKHI/IOHepI/I

21.72%

Tpeiic I'pyn 219 219 219 0.00% 16 251 120 041 120 041
XoAa AA—

cobcTBeHHM

Ak

0.07%

Ob61r0: 24 200 000 24 200 000 24 200 000 100% 24 200 000 24 200 000 24 200 000

100%

Tpetic I'pym (219) (1 096) (1 096) (16 251) (111 101) (111 101)
Xoaa AA-

cobcTBEHN

AKITUA 110

cebecTomHOC

T

OG6ur0: 24199781 24198904 24198 904 100% 24183 749 24 088 899 24 088 899

100%

1.12.2. ITpemuu ot emucuu

[Ipemunrte or emmcuum B pasmep Ha 21 745 x.AB. ca dopMHpaHH NPH EMUTHPAHE KAIIUTAA HA
ApyxectBoTo upes 2007r. - 21 763 x.AB. u 2 X.AB. OT upoAaxOara Ha cobcrBenu akuuu upes 2014 r. u
2015 r. u 20 eAnHUIN 3aryda OT IPEOLICHKA Ha (DHHAHCOBH AKTHBH.

1.12.3. PesepB oT mpeu3INCACHUA
Pesepppr oOr npemsunmcaenus B pasMep Ha 216 xmAAB. € oOpMHpaH OT IPEU3UUCACHHUA Ha
gyKAecTpaHHH AeriHocTa npes 2013r., 2014r., 2015r. n 2016r.

Peseps ot

IPEU3YNCACHHA
Pesepsu xbm 31.12.2014 1. 32
ITpensuncaeHu pe3epBu KbM 32
31.12.2014r.
VBeanuenus oT: 16
Apyru 16
Pesepsu xbMm 31.12.2015 r. 48
VBeanuenus oT: 168
Apyru 168
Pesepsu xbMm 31.12.2016 r. 216
1.12.4. PesepBu

OO0 Apyru O06mI0
pesepBu pesepBu pesepeu

Pesepsu xbm 31.12.2014 1. 2420 18 791 21211
ITpensuncaenu pesepsu kem 31.12.2014 2420 18 791 21211
I.
VYBeAnuenus ort: - 8 216 8 216
PasnpeaeacHue Ha rreganba 8216 8216
Apyrn
Pesepsu xbMm 31.12.2015 r. 2420 27 007 29 427
YBeanuenus ort: - 15 333 15 333
Pasmpeaeaenne Ha meganba 15 333 15 333
Pesepsu xbMm 31.12.2016 1. 2420 42 340 44 760
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1.12.5. duHAHCOB pe3yATaT

PDuHaHCOB pe3yATaT Croiiaocr
ITeuyarba xem 31.12.2014 r. 11 541
ITpensuncaen ocrarbk kpM 31.12.2014 r. 11 541
YBeAauueHus or: 18 901
[Tewanba 3a roannara 2015 18 899
Apyru 2
Hamaaenus ot: (11 527)
Pasmpesesenne Ha medeaba B pesepBu (8 216)
Pasmpeaesenue Ha AMBHACHTH (3 311)
ITewyaaba xem 31.12.2015 r. 18 915
YBeauueHus: ot: 4972
[Teuanba 3a roannara 2016 4972
Hamaaenus or: (18 899)
Pasmpeacacnre Ha regeaba B pesepBHU (15 333)
PasmpeaeacHme Ha AHUBHACHTH (3 566)
ITeuaa6a xum 31.12.2016 r. 4988
®unancos pesyarar kbpm 31.12.2014 r. 11 541
®unancos pesyarar Kkpm 31.12.2015 r. 18 915
®unancos pesyarar Kkpm 31.12.2016 r. 4988

1.13. Herexyuu ¢pMHAHCOBY ITACHBH

Herexymm ¢puHaHCOBU ITACUBU 31.12.2016 r.  31.12.2015r.

3aABAKEHUSA ITO AUSHHIOBH AOTOBOPH 1106 656
QUHAHCOBY TACUBH, OTIYHTAHHU IO AMOPTU3UPAHA CTOHHOCT 1063 1237
OG61mo 2169 1893

1.13.1. 3aaABAKeHUA 10 AUSUHTOBU AOTOBOPH - HETEKYIIIN

Bua 31.12.2016 r.  31.12.2015r.
3aABAKEHHISA ITO AUSHHT KbM HECBBP3aHH AUIA 1106 656
OG0 1106 656

1.13.2. duHAHCOBY ACHBY OTYHUTAHU 10 AMOPTU3NPAHA CTOMHOCT — HETEKYIIH

Bua 31.12.2016 r.  31.12.2015 r.
3aABAKEHHA 11O TTOAYIEHH KPEAUTH 1 063 1237
OG0 1063 1237

1.13.2.1. 3aABA>KEeHUA 10 TIOAYYEHH KPEAUTH

Bua 31.12.2016 r.  31.12.2015r.
3aABAKECHHIA IO KPEAUTH KbM (PMHAHCOBH IPEAIPUATHAA 1063 1237
OG0 1063 1237

1.14. Herekyu ThProBCKI U APYTU 3aAbAYKEHIA

Bua 31.12.2016 r. 31.12.2015 r.
3aABAYKEHUA KBM CBBP3aHH AUIIA B IPylIaTa 1619 6 350
3aABAKEHNAA ITO AOCTABKI 1619 6 350
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3aABAYKEHUA KBM CBBP3aHH AUIA U3BBH IPYNATA 569
3aABAKEHNAA IO AOCTABKHU 569
3aABAYXKEHUA II0 AOCTABKI 930 276
Apyru HeTeKyIIu 3aAbAYKEHUA 1693 502
3aABAKEHHA 11O TAPAHIINH U ACIIO3UTH 1693 251
Apyru 3aAbAKeHN 251

O61o 4242 7 697

Karo HCETEKYyIIU THPIrOBCKU 3aABAKCHHA Ca OTYCTCHH I'aPAHIHUOHHHN YAPBKKHA HA ITOAUSIITBAHUTCAH IIO
CTPOUTEAHH AOTOBOPH. B APYI'H HETCKYIIH 3AABAKCHHUA CA BKAFOYCHHU 3AADBAKCHUS 34 M3AAACHHI OaHKOBI

TapaHIIiH 3a A,O6p0 H3ITBAHCHHC U 32 32CTPAXOBKH 32 obexTH Cche CPOK Ha BAAUAHOCT AO 2035r.

1.15. Herexyiuu npoBusuu

Bua 31.12.2016 r. 31.12.2015 r.
ITpoBusuu 3a ABATOCPOYHHE AOXOAH HA IIEPCOHAAL 21 21
OG0 21 21
Bua 31.12.2016 . 31.12.2015 r.
Cerarraa CTOIHOCT Ha 3aAbAYKeHHeTO Ha 1 sHyapu 21 21
3aabAKkeHHe IIPpU3HATO B 6araHca Ha 1 anyapu 21 21
CeranrHa CTOIHOCT Ha 3aABAYKEHHETO KbM 31 AekeMBpu 21 21
3aabaskeHHe pU3HATO B 6asraHca KbM 31 AekeMBpH 21 21
1.16. Texymwm puHaHCOBH ACHBU
Texymm pUHAHCOBU ITACHBH 31.12.2016 r.  31.12.2015r.
3aABAKEHUSA ITO AU3HHIOBH AOTOBOPH 460 343
QrHAHCOBU IACHBH, OTYHTAHH II0 AMOPTU3UPAHA CTOHHOCT 4998 4 544
OG0 5458 4 887
1.16.1. 3aABA’KeHUA IO AUSUHTOBY AOTOBOPH — TEKYIIU
Bua 31.12.2016 r.  31.12.2015 r.
3aABAKEHHIA [TO0 AUSHHT KbM HECBBP3AHH AUIIA 460 343
OG0 460 343
1.16.2. ®uHaHCOBY MACHBY OTYUTAHHU 10 AaMOPTHU3UPAHA CTOHHOCT — TEKyIIH
Bua 31.12.2016 r.  31.12.2015r.
3aABAKECHHUA IO ITOAYICHH KPEANTH 4998 4 544
OG0 4998 4 544
1.16.2.1 3aAbAKEeHUA 10 TIOAYYEHH KPEAUTH
Bua 31.12.2016 r. 31.12.2015 r.
3aABAKEHHUA ITO KPEAUTH KbM CBBP3aHI AHIA B IPyIIATA 288 344
3aABAKEHHA ITO AUXBHU 110 KPEAUTH KbM CBbP3aHH AHUIIA B IPyIIaTa 104 68
3aABAKEHHIA IO KPEAUTH KbM (PMHAHCOBH IPEAIPUATHAA 4 606 4124
3aABAKEHHUA IO AUXBH ITO KPEAUTH KbM (PUHAHCOBH IIPEAIIPUATHA 8
OG0 4998 4 544

IToayuenu 3aemmu, 6e3 CBBpP3aHU AUILIA
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Aorosopen
Banuka / Kpeaurop pasmep Ha A% IMapesx  OGesneuenusn/Tapanumun
KpeAuTa
Banka [Tupeoc boarapua AA 245 3mec.Sofibor+3% 30.06.2021 Mmoreka
Hnorexa, 3anor AMA u
Vaukpeant Byabank AA 13 000 1mec.Sofibor+2.50%  02.09.2017 B3emamms
1mec
SG Ekcupecbank AA 861 Euribor+3.75% 30.08.2019 Mirorexa
1mec
SG Ekcupecbank AA 866 Euribor+3.25% 30.06.2020 Mrrorexa
1mec.Sofibor+3.15% Wrorexka, 3aaor Ha
OBbb AA 900 BGN 20.10.2023 B3emaHUHA
1mec.Sofibor+3.15%
BGN /1mec
Euribor+3.15%- Mnorexa, 3aaror
OBb AA 3000 EUR 30.09.2017 AMA u B3emaHud
Mnoreka, 3anor AMA u
Musecrbank 3 000 6%  31.05.2017 B3emaunus

Caaaa 110 IIOAyUeHH 3aeMu, 0e3 CBbP3aHU AHIIA

Banxa / KpeauTop

Kparkocpouna gacr o
AMOPTHU3UPyEMA CTOMHOCT

ABArOoCcpoYHa 4acT 110
AMOPTHU3HUPYyEMA CTOMHOCT

T'AaBHHIIA AuxBu T'AaBHHIIA Auxsu
Vaukpeant byabank AA 2418
SG Excupecbank AA 360 892
OBbb AA 1 644
WMusecrbank 135
Banka [Tupeoc boarapusa AA 49 171
O61mo 4 606 - 1063 -
1.17. Texkymu TEProBCKH M APYTH 3aAbAYKCHIUA
Bua, 31.12.2016 r. 31.12.2015 r.
3aABAYKEeHUA KBM CBBP3aHH AUIIA B IpyliaTa 40 752 28 632
3aABAKEHAA ITO AOCTABKI 40 726 27 757
3aABAKEHUA ITO TOAYICHH ABAHCH 26 875
Apyru 3aapAxKeHn
3aABAYKEHUA KM CBBP3aHH AUIIA U3BBH IPYHATA 26 906 73 089
3aABAKEHAA ITO AOCTABKI 8 349 67 088
3aABAKEHHA ITO TTIOAYIEHH aBAHCH 13 092
32ADBAKEHUS II0 AUBUACHTI 4968 5573
3aABAKECHHUSA IO TAPAHIIAN U ACITO3HTH 497 428
B T.4. rapannun #a HC, VC, CA 497 428
3aABAYKEHUS 110 AOCTABKH 8 871 18 745
3aABAYKEHHA 110 TOAYYEHH ABAHCH 3 368 17 965
Apyru TeKylu 3aAbAYKEHUA 427 1237
3aABAMKEHHUA ITO TAPAHIIIMH U ACITO3UTH 343 519
3aABAKEHHS 110 3aCTPAXOBKU 61 112
Apyru 3aAbAKCHHS 23 606
OG0 80 324 139 668
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1.18. AagbuHM 3aAbAYKEHIA

Bua 31.12.2016 r. 31.12.2015 r.
AampK BbpPXy AODaBEeHATA CTOHHOCT 326 1414
Kopnoparuser aaHbpk 710
KopnoparuBeH AaHBK - AUXBI 164
AaHBK BBPXY AOXOAWUTE HA (PU3HYCCKUTE AHIIA 49 85
AaHBK BBPXY Pa3XOAUTE 20 21
AAHbBK IIPH H3TOYHHKA 3
Apyru Aasrbru 1 6
OG0 399 2 400
1.19. 3aabAKeHUA KbM IIEPCOHAA
Bua 31.12.2016 r. 31.12.2015 r.
3aABAKEHHE KBM IIEPCOHAA 379 546
B T.9. 3aABAYKCHISA 110 HEU3ITOA3BAHI OTITYCKU 69 60
3aABAKEHHE KbM COITHAAHO OCHIYPSBAHE 128 184
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 13 11
3aABAKEHIE KBM KAFOUOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHISA 148 812
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 1 1
3aABAKEHHE IO U3BBHTPYAOBU ITPABOOTHOIICHHSA - Bb3HATPAKACHIUA 1
OG0 656 1544
1.20. Texym npoBusnu
Bua 31.12.2016 r. 31.12.2015 r.
ITpoBu3uu 32 KOHCTPYKTHUBHU 3aABAYKECHHUA B T.U. 1526 5455
ITposusuu mo CMP aorosopu 1526 5435
ITpoBusuu IO IPEACTOAITN PA3KOAN 24 20
OG0 1550 5455
2. OrTuer 3a A0XOAHTE
2.1. ITpuxoan
2.1.1. TIpuxoau ot mpoAa>xkbu
Bua npuxoa 2016 r. 2015 r.
ITpoaa>x6u HA CTOKM B T.U. 5744 352
ITpoaaxOa Ha MAIIHE 1 0OOPYABaHE 342
IMpoaaxou ma KIT mateprasn 1709
ITpoaaxba ma apmatypa 85
ITpoaaxOa Ha muMeHT 305
ITpoaaxOa ma Gurym 3617
Apyru npopaxOu 28 10
ITpopaxk6u Ha ycAyrH B T.4. 138 087 244 904
CMP ycayru 135901 241 306
Veayru 1o yrpaBAeHue Ha OOCKTH 1957 3459
Apyru yeayrn 229 139
Apyru IpuxoAu B T.4. 6 055 3211
ITpoaaxOn Ha MaTeprasn 22 148
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ITpoaaxOu Ha HaeMu 3480 2 533
Bwescranosenu nposusuu 1o CMP aorosopu 1561
Apyru 992 530
OG0 149 886 248 467
2.1.2. PuHAHCOBU HPUXOAHU
Bua npuxoa 2016 r. 2015 r.
ITpuxoau ot yuacTusa 8827 18148
ITpuxoAu OT AMXBH B T.9. 1374 1810
IO THPTOBCKH 32E€MH 1083 1368
110 ACIIO3UTH 2
110 AU3HHIOBU AOTOBOPH 96
IO CMETKH 1 1
IO THPTOBCKH B3EMAHUS 290 336
APyTH 7
IToAo>xUTEAHH KypCOBH Pa3AUKHA 261 273
Apyru pUHAHCOBU IIPUXOAU 6 9
OG61mo 10 468 20 240
2.2, Pasxoan
2.2.1. W3noA3BaHU CYpOBHHM, MATEPUAAU U KOHCYMATHUBU
Bua pasxoa 2016 r. 2015 r.
OCHOBHE MATEPHAAH 32 IIPOU3BOACTBO 13 098 10 630
Il'opuBHI 1 CMa30YHI MATEPHAAT 457 665
Pesepsrn gacT 9 1
Wucrpymentu 38 48
Paborao 0bAekAO 43 36
EA. emeprus 100 109
Tonaoeneprus 6 11
Boaa 20 29
I'ymu 13 12
KoncymaTuBu IpeBO3HHE CPEACTBA 61 71
Oduc MaTepraAn 1 KOHCYMATHBU 4 5
Kanmeaapcku marepraan 115 114
Pexramuu mateprain 13 23
TPBKHE AOKYMEHTH 1 1
MLILT 13 5
IIpupoacn ras 2
Apyru maTeprain 70 79
OG0 14 061 11 841
2.2.2. Pa3xoau 3a BHHIIIHU YCAYTH
Bua pasxoa 2016 r. 2015 r.
[ToamsmbAHUTEAT 109 053 202 336
Haera mexanmzarus 2185 6118
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Haemu 907 1155
Pemontn 7 14
Pekaama 101 101
CBOOIIUTEAHH YCAYTH 137 145
KoHcyATaHCKH 1 APYTH AOTOBOPH 7168 1493
I'paKAaHCKH AOTOBOPH H XOHOPAPH 119 58
3acTpaxoBkn 522 581
Aarbim 1 Takcn 230 197
Oxpana 206 334
AbonamenTtu 30 32
AabopaTopHH H3TUTBAHNA 699 789
Texamaecko obcayxbane AMA 68 80
Ob6yuenue 25 25
MuTtHIYECKH yCAyTH 7
TparcopTHE ycAyrH 266 226
CpacOHI yeAyTH 1 14
Oant 95 100
IIpoexrupane 469 138
Yaeucku BHOC 10 10
Veayrm, oOcAyxBaHe 226
Veayru o aorosop 82 1227
ITpaBHO OOCAYKBaHE 92
Apyru pasxoAH 3a BHHIITHH YCAYTH 1179 247
OG61mo 123 658 215 646
2.2.3. Pa3xoam 32 aMOpTH3aAIUH
Bua pasxoa 2016 r. 2015 r.
Pa3xoAu 3a aMOPTHU3ALMU HA POU3BOACTBEHH 2 456 1995
ABATOTPANHN MATCPUAAHU AKTHBH 2456 1995
Pa3sxoau 3a aMOpPTH3AIIUH HA AAMUHUCTPATUBHU 338 390
ABATOTPANHI MATEPUAAHU AKTHBH 325 380
ABATOTPANHHI HEMATEPUAAHH AKTUBH 13 10
O61o 2794 2 385
2.2.4. Pa3xoAu 3a 3aIIAATH ¥ OCHUTYPOBKHU Ha IIEPCOHAAA
Paszxoam 3a: 2016 r. 2015 r.
Pa3xoAu 32 3amAaTy HA B T.4. 6 654 7 222
IIPOU3BOACTBEH IIEPCOHAA 2492 2299
AAMHUHHCTPATHBEH IIEPCOHAA 4162 4923
Pa3xoAu 32 OCUTYpOBKHM HA B T.U. 892 826
IIPOU3BOACTBEH IIEPCOHAA 436 402
AAMHUHHCTPATHBEH IIEPCOHAA 456 424
OG0 7 546 8 048
2.2.5. OOGe3neHKa HA AKTUBHU
Bua pasxoa 2016 r. 2015 r.
Pasxoau or obe3rienka Ha B3eMaHUs 73
O61o 73
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2.2.6. Apyru pasxoau

Bua pasxoa 2016 r. 2015 r.
Pasxoan 32 KOMAHAHPOBKH 130 174
Pasxoau mpeacTaBUTEAHH 171 157
Pasxoau 3a Opax 78
Pasxoan 32 TpyaOBa MeAUIIIHA 3 2
PasxoAn 32 ANXBI IO ABP/KABHH B3EMAHUSA 36 60
Pasxoan 3a raoOu 1 HEYCTOHKH 6
Pasxoau 3a aapenns 30 14
ITpoBusmm 32 3aABAKEHHA 50 243
Pasxoau 6e3 AokymeHT 48 37
CoraAHI Pa3XOAH, IIPEACTABEHU B HATYPa 29
HempusHaT AaHBYEH KPEAUT 107
Pasxoan o 4a.209 3KIT1O 20 50
ITposusun mo CMP aorosopu 4907
Orrucanu B3eMaHus 55
Apyru pasxoan 114 2653
OO61r0 637 8 537

2.2.7. bBasaHCOBA CTOMHOCT Ha NIPOAAACHH AKTHBH, W3MEHEHHA HA 3aIIACH OT IPOAYKIIHA,
KAIIMTAAM3UPAHU PA3XOAU U APYTH

Bua pasxoa 2016 r. 2015 r.
BasaHcoBa CTOMHOCT Ha IPOAAACHU aKTUBH /HeTo/ 5301 464
barancosa cToifiHOCT Ha IIPOAAAECHT AKTHBH 5301 464
OO61r0 5301 464

2.2.8. DuHAHCOBHU Pa3XOAU

Bua pasxoa 2016 r. 2015 r.
Pa3xoAU 32 AUXBH B T.4. 528 880
IO THPIOBCKH 32EMHU 73 41
110 32eMH OT (PUHAHCOBU IIPEAIIPUATHA 310 517
IO AU3HHIOBH AOTOBOPH 45 27
IO THPIOBCKH 3aABAKCHIA 100 295
Pa3sxoau, cBbp3aHu C 6aHKOBH rapaHIIUNA 755
OrpuriareAH: KypCOBH Pa3AUKHI 715 144
Apyru puHAHCOBU Pa3XOAH 339 1413
O61o 2 337 2437

2.2.9. PesyaraT oT 0CBOOO>KAABAHE OT HETEKYIIY AKTHBH

Bua pasxoa 2016 r. 2015 r.

Pesyarar oT 0cBOG0O>XKAABAHE OT UMOTH, MAIIMHU, ChOPBKEHUA 135 (5)

baaancosa croifHOCT HA OTIIMCAHN AKTHBH 178

IIpuxoAn o1 0OCBODOKAABAHE OT AKTUBU 135 173

Pe3yAarat oT 0CBOG0’KAABAHE OT HEMATEPUAAHU AKTUBU 1188 -
ITpuxoan ot OCBODOKAABAHE OT AKTUBU 1188

OG0 1323 5)

2.2.10. Pa3xoA 32 AaHBIU

Bua pasxoa 2016 r. 2015 r.
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Aawbpim ot neuaabara - 830
Apyru 371 (458)
OOG1o 371 372

CpraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€IaAOMTE ce 00AAraT ¢ KOPIOPATUBEH AAHBK B pasmep 10%.
3a U3YHCABAHE pasMepa Ha OTCPOUCHNTE AAHBIIN € MOA3BaHA cTaBka 10%, KOATO ce OuaKBa Ad € BAAHAHA
LIpU OOPATHOTO IIPOABACHIE.

2.3. Apyr BceoGXBaTEH AOXOA
2.3.1. TIpeusumcaeHU:A HA Yy>KAECTPAHHA ACHHOCT

Komnouentu 31 aexemBpu 2016 31 pexemspu 2015

mpeAu AAHBK CAEA peAu AAHBK

AAHBK AAHBK AAHBK AAHBK

Apyr BceoGXBaTEH AOXOA

[pensarcAeHns Ha IyKACCTPAHHH ACHHOCTH 168 168 16

Apyr BceoGxBaTEH AOXOA 168 - 168 16 -
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APYI'1 OIIOBECTABAHUA

1. Cpbp3aHU AHIA U CA€AKH CHC CBBP3aHH AUIIA

Apy>KeCTBOTO OIIOBECTABA CACAHHTE CBBhP3aHHU AMIIA:
HUK H § 587\ H I HABAIL KOH u 7 agu UXaKn —
CoOCTBEHHK Ha KAIUTaAa HA APYKECTBOTO AKHABAILL KOHTPOA € Humxoaarm I'amdven MwuxaiiAoB

66.97%.

ABIIEepHH OPEATIPUATHA HA APY>KECTBOTO

[T EC AV AA

[1CO® MOCTUHKEHEPUHI AA
VCM AA

TPEVIC-BYPI'AC EAA

POAOITA TPEVIC EAA
MH®PACTPOM EOOA

TPEC- TIAOBAMB EOOA
MAPKHUPOBKA 2014 A33A
TPEVC KOMEPC EOOA
TPEVC UHTEPHELIBHBA EOOA
TPENC XOAMAEI EOOA
TPEVIC TPAHC EOOA

TPEVC CBOTE EOOA
TPEMC TI3IT HULIT AA
TPEMC TI3I1 BPAHA

TPEMC-CODMA EAA

EBPO TPAHC AOAKMCTHKC EOOA
OBEAMHEHUE METPO TPEMC AA3A
TPEMC-BI" A33A

TPENC MHKEHEPUHI A33A
TPENC BUA A33A

MAI'MICTPAAA TPENC A33A

A33A TPEMC POAOIIN

A33A TPEMC LIEHTBP

A33A TPEMC MHKEKT

A33A TPEMC-ITAEBEH

XEMYC A2 A33A

TPEMC BUTOLLA A33A

CAMAPA 2015 A33A

3TFOPUTPAA A33A

TPEVC BUACTPOI A33A
CTPYMA KEAE3HUIIA ASAA
TPAACKA CPEAA TTAEBEH A33A

TPENC CBOI'E A33A
TPENC ITOPAVIM A33A
TPEMC COIT A33A
METPO APV/KBA A33A
CEPAMKA A33A

TPEVC 3AITAA A33A
TPENC CABHUEB BPAL' A33A
AFOAVH TPENIC A33A
TPEMC U3TOK A33A
TPENC EBP A33A
TPEMC COIT EOOA
METPO APVKBA EOOA
BUTOILLIA 2014 A33A
OBXOA BPALIA A33A

TPEVC AITPUALIM A33A

OBXOA MOHTAHA A33A
TPEMC-KOPAEEA-TTEPHUK A33A
TPEMC MOCTOBUK AJKOVHT BEHUBHP
[TAPK AIBOPOB A33A

TPENC AMBOA A33A

TPEVIC MH®PA A33A

OBEAMHEHUE AETUILIE TTPATA 2013
OBEAMHEHUE BOAOCHABAABAHE BEHELIIOB 2014
CMOASH-FOI" A33A

TPATTE3ULIA A33A

TPEMC ITPUBOP A33A

YEITEAAPE A33A

LIAPUTPAACKO A33A

NH®PA KOMEPC EOOA

XEMYC AVAOTI'OPHE A33A
VANILIN CTAPA 3ATOPA A33A

AconmupaHu NPeATIpUATHA HA IIPEANPUATHETO:

Texuocrpoiumkenepunr 99 AA
Boaen I'lpoexr Crapa 3aropa A33A
Excmo Tex [Tapx A33A
Wpuronoauc A33A
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Eauduko A33A
Merpo Crpouteactso A33A
Il'opua baus A33A

ITpeAnpusTHs, KOUTO Ca IIOA O6IIl CHBBMECTEH KOHTPOA:
Brop Beanka Mopasa AA

Tpetic boakanc EOOA

Hro bpuaxunc EOOA

Apyru cBbp3aHH AUIA!
Peako Tpetic Mureprenrsana OOA

Apyru cBbp3aHU AULA U3BBH IPyHATA:
[Mpeanpusrus or rpymara Ha ,,l'aaman-H” EOOA
Taauau EOOA

A Cu Ed CK-13 Tpeiic Periauadpa korcopunym
CK-13 Tpanccrpoit AA

Kopaea-Bearapus EAA

Meraunsecr-xona EOOA

Boacrpoit 98 AA

WNudpacrpykrypHo crpoureactso EAA
Wudpacrpykrypa u tpancuoprao crpoureactso EOOA
ITaasekc OOA

KAr04u0B pBKOBOAEH HEPCOHAA HA IIPEAIIPUATAETO:

Huxoaaii I'anges Muxaiinos - Msnmboanuresen Aupexrop u Ipeaceaarea ma CA
Mupocaas Kaages Manoaos - Msmrearnreaer Aupekrop u Yaer va CA

bosu Crosros Aeades - MsmrparnteaeH Aupexrop u Uaer va CA

Huxoaait Kocraamaos Boaes - Uaern ma CA

Anron Hukoaos Aonues - Yaen ma CA

Mapus I'eopruesa Kapppaxukosa - Uaen ma CA

CAeAKH U caapa ChC CBBP3aHU AUIA

ITpoaa>kOu Ha CBBpP3aHU AUIIA B rpyHaTa

Kauent Bua caeaka 2016 r. 2015 r.
Tpeiic Cocpust EAA ITpoaaxba Ha yCAyIH, CTOKH, AUXBI 1729 1832
ITu Ec At AA ITpoaaxOa Ha yCAyIH, CTOKH, AUXBI 3883 11914
ITC® Mocrumxenepunr AA ITpoaaxOa Ha yCAyTH, CTOKH, AMXBI 3236 4610
VCM AA ITpoaaxOa Ha yCAyTH, CTOKH, AMXBI 84 258
Tpeiic Byprac EAA ITpoaaxOa Ha yCAyTH, CTOKH, AMXBI 1313 1923
Tpeiic Tparc EOOA IMpoaaxba HA yCAYIH, CTOKH, AUXBI 241
Merpo Apyxba EOOA IMpoaaxba HA yCAyTH, CTOKH, AUXBU 16 20
Poaoma Tpeiic EAA ITpoaaxOa Ha yCAyTH, CTOKH, AMXBI 440 1217
WNudpacrpoit EOOA ITpoaaxOa Ha yCAyTH, CTOKH, AMXBI 1381 697
Tpeiic COIT EOOA ITpoaaOa Ha yCAYTH, CTOKHM, AHXBI 28
Tpeiic Komepc EOOA IMpoaaxba HA yCAyIH, CTOKH, AMXBI 14 817
Tpeiic Mateprenrsabsa EOOA IMpoaaxba HA yCAyIH, CTOKH, AUXBI 15 81
Tpeiic Boakarc ITpoaaxOa Ha ycAyrH, CTOKH, AMXBI 16
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Tpetic 13T Hurr AA ITpoaaxOa HA YCAYTH, CTOKH, AHXBH 5318 361
Tpetic 1311 Bpaus AA ITpoaaxOa HA YCAYTH, CTOKH, AHXBH 768 106
Nudpa komepc EOOA (Aekor EOOA) Ipoaaxba Ha yCAYIH, CTOKH, AUXBU 17
A33A Tpeiic Cpore [TpoaarxkOa Ha yCAYTH, CTOKH, AMXBH 1323 8 415
A33A Tpeiic Com [TpoaarxkOa Ha yCAYTH, CTOKH, AMXBH 19 894
A33A Merpo Apyxba IIpoaaxba HA YCAYIH, CTOKH, AMXBU 6207
A33A Tpeiic-Kopaeea -ITepruk ITpoaaxOa HA yCAYTH, CTOKH, AHXBH 2 658
A33A Obeaunenne O6xoA MoHTaHa ITpoaaxOa HA YCAYTH, CTOKH, AHXBH 49 39 414
A33A CmoasH ror [TpoaarxkOa Ha yCAYTH, CTOKH, AMXBH 3768 5787
A33A Tpanesnra [TpoaarxOa Ha yCAYTH, CTOKH, AMXBH 730 3161
A33A Tpeiic Mudpa ITpopaxba HA YCAYIH, CTOKH, AUXBU 1427
A33A Llapurpascko ITpoaaxba HA yCAYIH, CTOKH, AUXBU 3068 12 655
A33A Tpeiic Maxexr ITpoaaxOa Ha yCAyIH, CTOKH, AUXBI 20
A33A O6xoA Bpama ITpoaaxOa Ha yCAyIH, CTOKH, AMXBI 24
A33A Tpeiic Ebp ITpoaaxOa Ha yCAyIH, CTOKH, AUXBI 7 062 7670
A33A Tpeiic ITpubop ITpoaaxba HA YCAYIH, CTOKU, AUXBU 6224 1079
A33A Burora ITpopaxba HA YCAYIH, CTOKH, AUXBU 61
A33A Yemeaape ITpoaaxOa Ha yCAyIH, CTOKH, AMXBI 4978
A33A Mapkuposxka 2014 ITpoaaxOa Ha yCAyTH, CTOKH, AUXBI 923 386
A33A Camapa ITpopaxba Ha YCAYIH, CTOKH, AUXBU 2755 1 060
A33A Burorra ITpoaaxOa HA yCAYIH, CTOKH, AHXBH 1019
A33A Vamuru Crapa 3aropa ITpoaaxOa Ha yCAYIH, CTOKH, AHXBH 328
O6mo 44 553 139 947

ITpoaa>kbmu Ha CBBP3aHM AMIIA U3BBH IPYNATA

Kanent Bua caeaka 2016 r. 2015 r.
TFaaman-H EOOA IMpoaaxba Ha yeAyrn 3
T'aaman EOOA IMpoaaxba Ha yeAyrn 20 9
Wrmxnpoexr OOA ITpoaaxOa Ha ycayru 59
A Cu Ed CK -13 Tpetic Petiaundpa Koncopumym AA  TlpoaaxOa ma yeayru 18 364 17 816
Kopaeea - boarapus EAA IMpoaaxba Ha ycAyru 16
Meranusect- Xoaa EOOA IMpoaaxba Ha ycAyru 17 156
Wudpacrpyxrypao crpomreactso EAA ITpoaaxba Ha ycAyrn 2278
Aexox OOA (a0 31.05.2016r.) ITpoaaxOa Ha yeAyrn 10
Texnaocrpoi-Mmxenepunr 99 AA IMpoaaxba Ha ycAyru 330
Xumrorop AA Ipoaaxba Ha ycAyru 2
Boacrpoit 98 - kaon MakeaoHus ITpoaaxba Ha cTokm 1709 946
A33A Exkcrro Tex ITapx ITpoaaxOa Ha yeAyrn 1017
A33A Mpunorioanc Ipoaaxba Ha ycAyru 7113
A33A Merpo CrpoureActBo IMpoaaxba Ha ycayru 12 295
A33A Boaen mpoekr Crapa 3aropa ITpoaaxba Ha ycAyrn 1097
Cucremxayc Pay OOA ITpoaaxba Ha ycAyrn 1
Huxoaaii 'anmues Muxaiiros IMpoaaxba Ha akTUBH 1188

OG0 33592 30 837
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HOKyHKa OT CBbP3AaHU AWIIIA B I'PyIIaTa

AocTaBuyuk Bua caeaka 2016 r. 2015 r.
Tpeiic Cocpusas EAA [Moxymxa Ha ycayrn, Ha AMA, Anxsu 34 930 36 502
IMu Ec Ait AA IMoxymka Ha ycAyru, #a AMA, Auxsn 1182 5004
I[1CP Mocrunxenepunr AA IMoxymka Ha ycAyru, #a AMA, Auxsn 200 393
VCM AA [Moxymxa Ha ycayrm, Ha AMA, Anxsu 16 11
Tpeiic Byprac EAA [Moxymxa Ha ycayrm, Ha AMA, AnxBu 1145 2041
Tpetic Tpanc EOOA IMoxymka Ha ycAyru, #a AMA, Auxsu 9 22
Merpo Apyx6a EOOA INoxymka Ha ycAyru, #a AMA Anxsu 2
Poaoma Tpeiic EAA [Moxymxa Ha ycayrm, Ha AMA, Anxsu 3482 4781
WNudpacrpoit EOOA [Moxymxa Ha ycayrm, Ha AMA, Anxsu 5725 2208
Tpeiic Komepc EOOA IMoxymka Ha ycAyru, #a AMA, Auxsn 28
Tpetic Mateprenrsasa EOOA IMoxymka Ha ycAyru, #a AMA, Auxsn 2084 782
Tpetic I13IT Bpara AA IMokymxa ma yeayru, za AMA, AuXBI 1403 767
Brop Beanka Mopasa IMokymxa ma yeayru, za AMA, AuxBH 3 3
Hro Bpuaskuc IMoxymka Ha ycAyru, #a AMA, Auxsn 3792 306
Tpetic boakanc IMoxymka Ha ycAyru, #a AMA, Auxsn 2241 1267
Mudpa komepc EOOA IMoxymka Ha ycayru, Ha AMA, Auxsn 176
Tpetic [Taosaus EOOA IMokymxa ma yeayru, za AMA, AuXBH 731
Tpetic 13T Hurr AA IMoxymka Ha ycAyru, #a AMA, Auxsu 15294 7 401
A33A Obeaunenne O6xoA MonTaHa IMoxkymka Ha yeayru, Ha AMA, Auxsn 3
A33A Cmoass ror IMokymxa ma yeayru, za AMA, AuXBH 50 100
A33A Tpeiic [Tpubop IMokymxa Ha yeayru, Ha AMA, AuxBr 23
A33A Tpeiic Llapurpascko IMoxkymka Ha yeayru, Ha AMA, Auxsn 59
OG0 71788 62 378
ITokymnka o CBBpP3aHM AUIIA U3BBH IPyHaTa
AocTaB4yuk Bua caeaka 2016 r. 2015 r.
T'aamanm - H EOOA IMokymxa Ha yeAyra 2152 95 546
Wuxmpoexr OOA IMokymxa Ha yeAyra 274
I'aaman EOOA IMoxkymxa Ha ycAyra 1 50
A Cu Ed CK -13 Tpetic Petiaundpa Koncoprumym AA  Tlokymxka Ha yeayra 114 84
CK-13 Tpanuccrpoit AA IMToxyrka Ha yCAyTHE 26
WudpacrpykrypHo crpomreactso EAA IMokymka Ha ycAyru 178
Wudpacrpyxrypa u TparcooptaO crpoureActBo EOOA TMokymxka Ha ycAyru 3
A33A Upuromnoauc IMokymxka Ha ycAyru 38 69
Cucremxayc @ay OOA IMokymxa Ha yeayra 6
OG0 231 96 230
BsemaHns oT CBBP3aHU AMIIA B IPynIaTa
Kauent 31.12.2016 r. Tapapmun  31.12.2015r. Tapasmum
Tpeiic Cocpust EAA 2031 5273
[T Ec At AA 12 379 14234
ITC® Mocrumxenepunr AA 3223 1823
VCM AA 1541 2940
Tpeiic byprac EAA 1749 1708
Tpeiic Tparc EOOA 122 132
Merpo Apyx6a EOOA 10 10
Tpeiic Ceore EOOA 9
Poaorra Tpeiic EAA 945 1081
WNudpacrpoit EOOA 65
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Tpetic [TaoBaus EOOA 72 22
Tpeiic COIT EOOA 28
Tpeiic Komepc EOOA 159 427
Tpeiic Mateprenrsana EOOA 548 589
Tpetic I13I1 Bpans 467 125
Hro Bpuaskuc 904 1164
Tpeiic Boakamc 4071 4900
Tpeiic T13IT Huru 5488 374
A33A Tpeiic Csore 1778 6874
A33A Tpeiic Corm 1
A33A Tpeiic-Kopaeea -ITeprux 389 439
A33A Tpeiic Evp 246 6378
A33A O6eannenne O6xoa MonTAaHA 1 1
A33A CmoasH for 5 1340
A33A Tpanesura 4 2173
A33A Tpeiic Madpa 190
A33A Tpeiic Buromra 32 119
A33A Llapurpascko 2561
A33A Yemeaape 147 537
A33A Codpus 2010 10 10
A33A Tpeiic Bua 420
A33A Aroann Tpeiic 110 110
A33A Tpeiic [Tpubop 317 504
A33A Mapkuposxka 2014 80 448
A33A Xemyc A2 63 253
A33A Cepanxa 1
A33A Vauru Crapa 3aropa 394
A33A Camapa 848
(0153i: () 37 313 58 083

Bzemare or Crpomreama Kommanms Tpetic AA (A) B pasmep Ha 2306 XHA.AB. € OTIIHCAHO, ITOPAAH
3aAMYaBAHE Ha APYkKecTBOTO OT T'bprobckus permcrbp Ha 14.06.2016r. BCAGACTBHE IPHUKAIOYBAHE HA

IIPOLICAYpPA IO AMKBHAALTIS.

Bzemane or Tpeiic [TaoBaus EOOA B pasmep Ha 72 XHA.AB. BKAFOYBA B3eMaHHS Ha CTOHHOCT 953

XHA.AB., HAMAACHH € 0De3IeHKa B pasmep Ha 881 xuA.AB.

B3semanusa ot cBBp3aHU AUNA N3BBH IPynaTa

Kauenr 31.12.2016 r. Tapammum 31.12.2015r. Tapanum

T'aausan - H EOOA 3
T'aamaun EOOA 6

NAwn Cu Edp CK -13 Tpeiic Perinunadpa Korcoprmym AA 21 309 11026
Kopaeea - boarapua EAA 2
Meranusect- Xoaa EOOA 175
Boacrpoit 98 AA 249
ITaamexc OOA 10 6
Texuocrpoii-Mmxenepuar 99 AA 330 330
Wuxmpoexr OOA 1

Boacrpoit 98 - kaorm Makeaonwus 463

A33A Merpo CrpounreActBo 615

A33A Ekcrio Tex [Tapx 31 31
A33A HMpunorioanc 5548
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WucturyT 110 nHQPaCcTPyKIypa U TPAHCIL. CTPOUT. 4
Xumkorop AA 1
Cucemxayc ®ay OOA 1
OG0 22771 17 370
3aAbAKEHIA KBM CBBP3aHHU AHIIA B IPyIIaTa
AocTaBunk 31.12.2016 r. 31.12.2015 r.
Tpeiic Cocpus EAA 23 885 22967
[T Ec At AA 1079 1374
I[1CP Mocrunxenepunr AA 27
Tpeiic Byprac EAA 383 496
Tpetic Tparc EOOA 17
Merpo Apyx6a EOOA 323
Poaorra Tpeiic EAA 944 1468
Crponreana Kommannus Tpeiic AA - B AnKBHAAIA 82
WNudpacrpoit EOOA 530 459
Tpetic [TaoBaus EOOA 9 22
Tpeiic Komepc EOOA 86
Tpeiic Mateprenrsana EOOA 527 309
Tpetic I13I1 Bpans 1595 732
Buop Beanka Mopasa 1 1
Hro Bpuaskuc 417 193
Tpetic boakanc 593 1033
Tpeiic T13IT Huru 11775 4940
Nudpa komepc EOOA 182
A33A Tpeiic Con 10 10
A33A Tpeiic-Kopaeea -ITepruk 3
A33A Tpanesura 3
A33A Lapurpaacko 16 569
A33A Xemyc A2 27
A33A Camapa 267
OG0 42 371 34982
3aABAYKEHHA KbM CBbP3aHU AHMIIA U3BBH IPyHATa
AocTaBunk 31.12.2016 r. 31.12.2015 r.
I'aanan - H EOOA 3509 67 440
T'aaman EOOA 12 28
Nsu Cu Edp CK -13 Tpeiic Peiiaunrdpa Koncopumym AA 9
CK-13 Tpanccrpoit AA 31 72
Wudpacrpyxrypao crpomreactso EAA 33
A33A Exkcrro Tex ITapx 13 6
A33A Mpunorioanc 69
A33A Merpo CrpoureActBo 6110
Cucremxayyc ®ay OOA 7
32ADBAKEHUS II0 AUBUACHTI 4968 5573
PrroBoAcTBO 497 428
OG0 15 147 73 658

IIpeaocTraBeHHM KpeAUTH HA CBBP3AaHHU AUIA B IPyIIaTa
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Kpeanromoayuarea Aorosopen A% IMTapeox  OGesmeuenns/Tapanmmm
pasmep Ha
KpeAuTa
Tpeiic [Taosaus EOOA 60 10.50%  31.12.2016  3ammc Ha 3aITOBEA
Tpeiic Cocpusa EAA 10 000 4%  30.09.2017  3ammc Ha 3a110BeA
Tpeiic Mareprermreasa EOOA 350 10.50%  31.12.2017  3ammc Ha 3a110BeA
Tpeiic Boakarc EOOA 2021 10.50%  31.12.2017 3ammc Ha 3aII0BEA
Hro Bpramnc EOOA 130 10.50%  31.12.2017 3ammc Ha 3aII0BEA
Buop Beanka Mopasa AA 7 10.50%  31.12.2017  3ammc Ha 3a110BeA
Tpeiic Cocpusa EAA 2000 7.50%  30.04.2017  3armc Ha 3a110BeA
Tpetic IT3IT Hurr AA 1 881 10.5 15.01.2017 s3ammc Ha 3aITOBEA
Poaoma Tperic EAA 1 000 5.0%  31.05.2017 3ammc Ha 3aIOBEA
Tpeiic Byprac EAA 500 7.50%  01.05.2017  3armc Ha 3a110BeA
WNudpacrpoit EOOA 1 000 8.0%  30.04.2017  3ammc Ha 3a110BeA

CaAAa II10 KPEANUTH, IIPEAOCTABCHN HA CBbP3AHH ANIIA B I'PYyIIATA

Kpeauromoayuarea KpaTkocpouHa 9acT 1o aMopTH3HpyeMa
cToifHOCT
T'AaBHHUIIA Auxsu

Tpeiic Mareprenrsasa EOOA 184 103
Tpetic [TaoBaus EOOA 48 136
Tpeiic [Taosaus EOOA-0Gesenka (48) (131)
Buop Beanka Mopasa AA 7 1
Tpetic Cocpust EAA 6 352 23
Hro Bpuaxnec EOOA 130 20
Tpeiic boakarc EOOA 1499 479
Tpeiic T13IT Hur 1764 220
WMudpacrpoit EOOA 24
Poaorra Tpeiic EAA 750 7

OG0 10 686 882

Ornucano e Bzemanero 110 kpeaurtu u Auxsu ot CK Tpeiic AA (a) Ha obma croiinoct 2 012 xua.AB.,
3aAMYABAHE Ha APYXKecTBOTO OT T'bprosckus permcrsp Ha 14.06.2016r. BCAGACTBHE HPUKAIOUYBAHE HA
HpoIieAypa 1o AukBuAanus. Msisao e obesneneno szemanero ot Tpetic [Taosaus EOOA 1o xpeaurn B
pasmep Ha 48 X.AB, a AUXBUTE ca OOe3LeHeHN B pa3Mep Ha 131 xua.AB.

Hauucaenn IIPUXOAU OT AMXBH I10 IIPEAOCTABEHU KPEAUTHU HA CBbP3AHU ANIIA B I'PyIraTa

KpeauTomoayuarea Bsemane xpM Hauuncaenu IToayuyenu Bsemane xbM
31.12.2015 . npe3 2016 r. npe3 2016 r. 31.12.2016 r.

[T Ec Ait AA 11 11 -
Tpeiic Mateprenrsana EOOA 69 34 103
CK Tpeiic AA 1234 1234 -
CK Tpeiic AA - obesrienka (1234) (1234) -
Tpeiic [TaoBaus EOOA 132 4 136
Tpetic [TaoBaus EOOA - obesuenxa (131) (131)
Tpeiic T13IT Humr AA 199 547 525 221
Tpeiic Boakarc EOOA 327 151 478
Hro Bpuaxuec EOOA 6 14 20
Buop Beanka Mopasa AA 1 1
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VCM AA 4 4
Tpeiic Cocpust EAA 68 280 325 23
WNudpacrpoit EOOA 24 24
Tpeiic Byprac EAA - 1 1
Poaorra Tpeiic EAA - 9 2 7
O6mo 685 1065 868 882

ITpeaocTaBeHU KPEAUTH HA CBBP3aHU AUIA U3BBH IPYHATA

KpeaurTomoasyuarea Aorosoper  A. % ITapesx  OGesmeuenus/Iapannun

pasmep Ha
KpeAuTa

Peako Tpeiic Uatepenemrpana OOA 235  10.50% 31.12.2016 3ammc HA 32I0BEA

CaAAa II0 erAI/ITI/I, HPCAOCTaBCHI/I HA CB'LPSaHI/I AMIIA U3B'BH rpyr[aTa

Kpeauromoasyuarea Kparkocpouna vacr no
aMOPTHU3HpPyeMA CTOMHOCT
T'AaBHHUIIA Aunxsnu
Peaxo Tpetic Muarepenemrsabpa OOA 83 18
OG1o 83 18

HauncaeHn NpuxoAr OT AMXBY IIO IIPEAOCTABEHU KPEAUTH HA CBBbP3aHH AMIIA N3BBH I'PyIaTa

KpeaurTomoasyuarea Bsemane kebm  Hauuncaenu IToayyenn  Bsemane KpM
31.12.2015 r. mpes 2016 r. npes 2016 r. 31.12.2016 r.
Peako Tpetic Mareprerrsapr OOA 9 9 18
O61mo 9 - 18
IToAyueHu KpeAUTH OT CBBP3aHH AUIIA B IpyIiaTra
Banxa / Kpeaurop Aorosopen A. % ITapesx  OGe3sneuenus/Iapannun
pasmep Ha
KpeAuTa
"TPENC XOAUAEN" EOOA 411 10.50% 31.12.2017 3ammc Ha 3a1I0BEA
Caaaa 110 IIOAYUE€HH KPEAUTH OT CBBP3aHU AHIIA B IpyliaTa
Banxa / Kpeaurop Kparkocpouna yacr o
aMOpTH3UpyeMa CTOMHOCT
T'AaBHHIIA Anxsnu
Tpeiic Xoaumaeit EOOA 288 104
OGuro 288 104
Hauncaenu pa3xoAr 32 AMXBY M0 MOAYUEHU KPEAUTH OT CBBP3aHU AHUIIA B IPyIIaTa
Banka / Kpeautop 3aaprxenue  Hauwmcaenn ITaarenn 3aabAaxeHHE
31.12.2015r. mpe3 2016 r. 1mpes 2016r.  31.12.2016 r.
Tpeiic Xoaumaeit EOOA 68 36 104
Tpetic 1311 Bpars AA 1 1 -
O61r0 68 37 1 104
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2016 r. 2015 r. Pazauka
Ne IToka3zareamn - — -
Croiinocr Croiinocr Croiinocr %
1 Amparorpatian axrusu /obmo/ 83 351 79 978 3373 4%
2 KparkoTpaliHu aKTHUBH B T.9. 107 376 177 831 (70 455) -40%
3 MaTepuasuu 3amacu 2157 524 1633 312%
4 KparkocpoduHu B3eMaHHA 78 908 98 537 (19 629) -20%
5 | Kpatkocpounu (pUHAHCOBH aKTHBU 11 880 20 510 (8 630) -42%
6 [Tapuanm cpeactBa 14 431 58 260 (43 829) -75%
7 OOr11a cyma Ha aKTHBHTE 190 727 257 809 (67 082) -26%
8 CoOCTBEH KaImuTaA 95 908 94 244 1 664 2%
9 DrHAHCOB pe3yATar 4972 18 899 (13 927) -74%
10 ABATOCTPOYHH ITACHBH 6 432 9611 (3179) -33%
11 Kparkocpounnu macusu 88 387 153 954 (65 567) -43%
12 OO0111a cymMa Ha ITACUBUTE 94 819 163 565 (68 7406) -42%
13 Ipuxoan o010 160 354 268 707 (108 353) -40%
14 ITpuxoAn OT IPOAAKOH 149 886 248 467 (98 581) -40%
15 Pasxoan o010 156 334 249 431 (93 097) -37%
2016 r. 2015 r. Pasanka
Ne Koeqmmerrmm Croiinocr Croiinocr Croiiaocr %
PenrabuaHocr:
1 Ha cobcrBeHns Kanmraa 0.05 0.20 (0.15) -74%
2 Ha akrusure 0.03 0.07 (0.05) -64%
3 Ha macusure 0.05 0.12 (0.006) -55%
4 Ha npuxoanre o1 mpoAaxOm 0.03 0.08 (0.04) -56%
EdexrusHocrt:
5 Ha pasxoante 1.03 1.08 (0.05) -5%
6 Ha npuxoamnre 0.97 0.93 0.05 5%
AunkBuAHOCT:
7 O01112a AMUKBUAHOCT 1.21 1.16 0.06 5%
8 bopsa auxBuarOCT 1.19 1.15 0.04 3%
9 HesabaBHa AMKBHAHOCT 0.30 0.51 (0.21) -42%
10 ABCOAIOTHA AMKBHAHOCT 0.16 0.38 (0.22) -57%
DduHAHCOBA ABTOHOMHOCT:
11 DrHaHCcOBa ABTOHOMHOCT 1.01 0.58 0.44 76%
12 3aANBKHAAOCT 0.99 1.74 (0.75) -43%
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