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CrsBer Ha AHpeKTOpHTE
Ilpeacesarea
Huxosaii T arues Muxatisios

YseHoBe
Llseman Hesanos I lornes
Hean Aumumpos Xpucnos
Marnon Iletiues Aenes
Mupocras Kanves Maroaos
Anmon Huxonos Aonues
Mapus I'eopenesa Kaseponcurosa

H3rrpAHUTEACH AHPEKTOD
Huxosaii T arues Muxatizos
Llseman Hesanos 1 lornes

CbscraBurea

Mapus Ilemposa Cypuesa

FOpucru
Mupocras Kanves Maroaos

OAuTEeH KOMUTET
Mapun Padocrasos Todopos
Ceermna Cmounosa Yepuiicka

Kupun Usaros I lemxos

ABprKkaBa Ha pErHCTPalHA HA IPEAIIPHATHETO
Pbrwarapusa

CeAasnige u azpec Ha pETHCTPanua
I'p.Cogpus 1408, y1.” Huxona Obpasonucos” 12

Mscro Ha ogpuc HAH H3BBPIIBAHE HA CTOITAHCKA ACHHOCT
I'p.Cogpus 1408, y1.” Huxona Obpasonucos” 12

Ob6cay>kBamny 6aHKH
Vuuxpeoum Bysbanx A
MKDB FOnuon banx AA
Iepsa Hnsecmuyuonna banka A
Kopnopamusna Tepeoscka Banka A
Odbeounerna beacapeka banka A
SG Exenpec banx A
Banxa Ilupeoc AA

DUHAHCOBUAT OTUYET € UHAUBUAYAACH OTYET HA IIPEAIIPUATUETO.

Bpoii cayrxurean
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Mexannen naauBuayaseH punancos order kpm 30.06.2013

IlpeaMeT Ha A€HHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATUETO
Hsevpasare na compoumenro-monmaniciu pabomu
Yupasaerue 11a npoexmu 6 obaacmma ra 61coK0m0 U NBIHO CHIPOUNENCINED
Koneyamanmercu yeryeu
Tepeoscka dedirocm
Omdasare nod naem (cybausune) na dwreompaiiny axmusu

Aara Ha puHaHCOBHA OTYET

30.06.2013r.

MN3ABAEHUE 3A CbOTBETCTBUE

ApyKecTBOTO IprAara CAGAHHTE HOBH CTAHAAPTH, u3MeHeHuA U pasacHeHusd kpM MCPO, paspaborenn
n 1nyOAumkyBaHH OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BBbPXY
duraHCOBUA OTUET HA APYKECTBOTO H €4 3aABAYKUTEAHHN 32 IIPHAArAHE OT POAHIIHUSA IIEPUOA, 3AII0YBAIL]

Ha 1 smyapu 2012 1.

MC®O 7 dunaHCOBU MHCTPYMEHTH. omoBecTaBaHe — mpexsbpadde B cura or 01 roam 2012 r.,
npuer 8 EC npes moemspu 2012 r.

Msmenennero ua MCOO 7 BoAU AO IO-TOASIMA IIPO3PAYHOCT IIPU OTIUTAHETO HA CACAKH C IIPEXBBPASHE
Ha (PUHAHCOBH HHCTPYMEHTH H YACCHABA pa3sOMpaHETO Ha IIOA3BaTeAnTe Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AAraHETO HA PHCKOBE IIPU IIPEXBBPAAHE Ha (DHHAHCOBH aKTHBU U eeKIa OT TAX BBPXY
(PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCODEHO B CAy4all Ha CEKIOPUTH3HpPaHE Ha (PUHAHCOBU
AKTUBH.

MC®O 1 Ilpuaarase 3a wrspBy IbT Ha MeXKAyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTUYUTAHE



“TPEIC I'PYIT XOAA”AA TR CE

Mexannen nnauBuAyaseH punancos order kpm 30.06.2013

Mamenernsara Ha MCPO 1 xacasr IIEPHUOAA, OT KOMTO CAEABA AA C€ IIPHAATAT IPOMEHUTE, HAIIPABEHU Bb

Bpb3Ka ¢ usmerenuero xa MCPO 7 ,,OuHAECOBH HHCTPYMEHTH. oIroBecTABaHE .

CraupapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLIE HE Ca BA€3AH B CHAA H HE CE IIPHAAraT OT
IO-paHHA AATA OT APy>KeCTBOTO

KbMm AaTaTa Ha OAO6P€HI/ICTO Ha TO3H q)I/IHaHCOB OTYET HAKOHM HOBH CTaHAapTI/I, HU3MCHCHUA M
paSHCHCHI/IH KbM CBIIIECTBYBAIIIN BEYIC CTaHAapTI/I Ca Hy6AI/IKy'BaHI/I, HO He Ca BAE3AM B CHMAA U He Ca OMAM
HpI/IAO)KCHI/I oT HO—paHHa AaTa OT Apy')KCCTBOTO.

Toanuran nopo6penus 2011 r., npuern or EC npes 2012 r.:
MC®O 1 Ilpusarane 3a wbpBu IbT Ha MEKAYHAPOAHHUTE CTAHAAPTHU 32 (PUHAHCOBO OTYUTAHE
(u3MeHeH) (B CHAA 32 TOAMIITHE IIEPUOAH, 3artousary Ha uan caeA 01 roanm 2011)

Kopeknmmre B craHaapTa ca ABe, ITbpBaTa IPEITU3Npa TEPMUHOAOTWA ITO OTHOITICHHE HAa AaTaTa Ha
mpexopaa kbM MCOPO. Bropara aaBa BB3MOKHOCT U IIPECAIMCAHHUA HA IIPECAIPHUATHA, ACHCTBAAH B
xurrepuH(MAAITHOHHA HKOHOMUKH, KOUTO HE ca OUAH B ChCTOSHHE Aa cirasBatr nsucksaHuara Ha MCPO
Aa ce BbPHAT KbM ITPEACTABAHE CHOTBETCTBHE C TIOCACAHHTE.

MC®O 7 ®uHAHCOBH MHCTPYMEHTH. ONOBECTABaHE (M3MEHEH) (B CHAQ 32 TOAMIIHH IICPUOAH,
zarousary Ha uAu caeA 01 smyapu 2013)

ITIpomernTe B cramAapTa Ca BBB BPB3KA C PA3IIHMPEHH H3MCKBAHHUA 334 OITOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHBU U IIaCHUBH. 10OBa Ile IIOAIIOMOTHE ITOTpeOuTeAnTe Ha (PUHAHCOBH
OTYETH Ad OLEHAT II0-A0Dpe edexra MAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHPAaHE Ha (DUHAHCOBU
AKTUBA W TacuBH. lI3MeHeHHMATa CBIIO TaKa HMAT 33 IIEA A CIIOMOTHAT CPaBHHMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacao MCOPO u OOmonpuernte CYETOBOAHH IIPUHLUIN Ha

CAIIL

MCPO 10 Koncosnanpanu (pMHAHCOBU OTYETH (B CHAL 32 TOAUIITHI TIEPUOAH, 3aITOYBAITH HA HAM
caeA 01 sayapn 2013, 3a EC — 3arrousamu Ha nau caea 01 auyapu 2014)

MC®O 10 ycraHoBsiBa IPUHIHIM 32 H3TOTBAHE U IIPEACTABAHE HA KOHCOAMAMPAHH (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAHUPAT €AHO HAM IOBede upeAnpustus. CraHAapTbT —3aMecTBa
onpeaeaeHusTa 1 npunHnunure, kouto Aasaxa MCC 27 u ITKP 12 xato Aedpunupa HOBI OIpeAeACHUS 32
koHTpoA. MCPO 10 PErAAMEHTHPA, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IIPEAIIPHUATHE TOTABA M CAMO
TOraBa, KOIaTo €a HAAUIIE CACAHHTE TPH YCAOBHSI CAHOBPEMEHHO. BAACT BBPXY HPCAIIPHATUCTO, H3AOKEH
€ Ha IIPOMEHAMBATA BB3BPAIIAEMOCT OT YYACTHUETO CH M MM BB3MOMKHOCT A4 BAHUSEC BbPXY pasMepa Ha
IOCAEAHATA.

MC®O 11 CpBMeCTHH ACHHOCTH (B CHAA 32 TOAUIIIHU LIEPUOAH, 3arousamy Ha uan caea 01 suyapu
2013, 3a EC — 3anousanm Ha uau caeA 01 smyapu 2014)

MC®O 11 sbBEsKA2 HOBU HM3UCKBAHMA IO OTHOIIEHHE HA CHbBMECTHHU ACHHOCTH, KATO 3aMECTBA TE3HU B
MCC 31 u ormens IIKP 13. B cramaapra e mpemaxHara Bb3MOKHOCITA 32 IIPOIOPIIHOHAAHA
KOHCOAHAALIHS KATO 34 TOBA €4 OCUIYPEHU HIPEeXOAHH pasnopeabu. B pombanenne MCOPO 11 npemaxsa
CBHBMECTHO KOHTPOAUPAHUTE aKTUBH U ACPUHUIPA CHBMECTHU ACHHOCTH U ChBMECTHH IIPEAIPUATHSA.
MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 32 TOAUIIHH I[IEPUOAH,
zarrousary Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousamu Ha nau caea 01 smyapu 2014)

Lleata Hza MCDPO 12 e a2 BBBeAAT AETANAHH H3UCKBAHHUSA 332 OIIOBECTABAHE, C KOHUTO AAa ITOATIOMOTHE
rorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT. CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IpeAnpuarus 1 edeKruTe OT Te3H PUCKOBE BLPXy pe3yArarure, (PHHAHCOBOTO CBCTOAHUE U
[IAPHYHUTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDT CE IIPHUAAra, KaKTO 32 KOHCOAHAUPAHI
TaKa ¥ 32 HEKOHCOAMANPAHH IPEATIPHATHA, B KOUTO AAACHO APYKECTBO NMa MHTEPEC.

MC®O 13 OmnpepeasiHe Ha CIIPABEAAMBATA CTOMHOCT (B CHAQ 32 TOAHIIHE IICPHOAH, 3aII0YBAIIY HA
nan caea 01 smyapu 2013)
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Lleata HAa MC®O 13 € A2 3aMecTH HACOKHTE 32 OIIPEAEAAHE U OIIOBECTABAHE HA CIIPABEAAMBATA CTOMHOCT
B cprecrsyBarure MCPO ¢ oraeaer crasaapr. CraHAAPTBT OIPEACAA CIPABEAAUBATA CTOHHOCT,
LIPEAOCTABS HACOKH KaK AA CE OIPEACAH H BBBEKAA U3HCKBaHUs 32 onosecrsisanero . MCPO 13 me
mmpomeHs peraamenture, B coirectysarure MCPO, mo orHOIICHHE Ha OOEKTHTE, KOHTO TPAOBA Ad
OBAAT OLICHEHH U/ UAU OIOBECTECHH 110 CIIPABEAAUBA CTOHHOCT.

MCC 1 Ilpeacrassane Ha ¢puHAHCOBU OTUeTH (M3MEHEH) (B CHAA 32 TOAMIIIHU IIEPUOAH, 3aITOYMBAILIH
na nam caea 01 roam 2012, 3a EC — 3anousamm Ha nan caea 01 sayapu 2013)

HPOMCHI/ITC B MCC 1 nMaT 3a IICA Aa HOAO6PHT HPCACTQBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 324
BCEOOXBATHUA AOXOA, KaToO C'bIJ.ICBpCMCHHO CE€ 3arasBar HpCAOCTaBCHI/ITC ABC BB3MOXXHOCTH 32
HPCACTQBHHC HA. ABA OTYETA — OTYET 32 AOXOAUTE U OTYET 324 BCEOOXBATHUSA AOXOA MAM CAMMHCH OTYCT 32
BCEOOXBATHUS AOXOA. C umsmeHeHHATa Ce BBBCKAAT HM3MCKBAHUA 32 prHI/IpaHC Ha IIO3UITUHUTC B Apyf
BCEODOXBATEH AOXOA B ABEC KaTCI‘OpI/H/I, CBbOTBETHO. CTATHUU, KOUTO B IIOCAEACTBUE IIIE 6’I)A21.T HpI/ISHaTI/I B
TEKyIIaTa mevyaAba u 321I‘y6I/I, W TaKHBa, KOUTO HAMA Ad 6”I>AaT HpI/I3HaTI/I B TCKyIIus pe3yAT2,T. AaH’bHI/ITC
CB’bpSaHI/I C TE3HU CTAaTHH TPH6BQ, Aa CcE HPCACTQ,BHT AHAAOTHUYHO.

MCC 12 Aanbuu BEpXy A0X0A2 (M3MeHeH) (B CHAA 32 TOAHIIHN [IEPHOAH, 3artouBainy Ha uAn cacA 01
sayapu 2012, 3a EC — 3annousamm Ha nau caea 01 sayapu 2013)

CraHAQpPTHT UBHCKBA APY/KECTBATA AA OLICHSABAT OTCPOUCHUTE AAHDBLN, CBBP3AHU C AKTHBU, B 3aBHCHMOCT
OT HAYMHA, IO KOHTO Ce OYaKBa A ObAC BB3CTAHOBCHA TAXHATA OAAAHCOBA CTOMHOCT YPe3 H3IIOA3BAHE
AN IpoAaxOa. T'hil KATO IIPU MHBECTHIIMOHHU UMOTH, OTYUTAHU 10 CIIPABEAAHUBA CTOMHOCT CBIAACHO
MCC 40 ,MuBecTHIMOHHE HMOTH’, € TPYAHO U CYOEKTHBHO Aa C€ OIPEACAH KAKBA dYaCT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIM UPE3 IIOCACABAILIO H3IIOA3BAHE HAHM IIPOAAKDA, CE BBBEKAL
H3KAFOYCHUE OT IOCOYCHUS IIPUHIIHIL - OIIPOBEPKUMOTO IIPEAIIOAOKECHUE, Ye DAAAHCOBATA CTOHHOCT Ha
[IOCOYEHHTE UHBECTULIMOHHN UMOTH I¢ ObAE BB3CTAHOBEHA CAHMHCTBEHO Upe3 mpoaakOa. B pesyarar Ha
U3MEHEHHETO B CTaHAApTa ca BrArodeHu ykasanwmsra Ha IIKP 21, Aambumm Bbpxy Aox0OAad —
BDB3CTAHOBABAHE HA IIPEOLICHCHUTE HEAMOPTH3UPYEMH AKTUBH U PA3SCHEHHETO € OTMEHEHO.

MCC 19 Aoxoau Ha nepcoHasa (M3MeHEH) (B CHAA 32 TOAMIIHA IIEPUOAH, 3anouBary Ha uan caea 01

sryapu 2013)

OCHOBHITE IIPOMCHH B CTAHAAPTA €4 CBBP3AHM C IIPEMAXBAHECTO HA METOAA HA IPEBHUILICHAECTO HAA ACCET
IIPOLEHTHUS KOPHAOP. VI3MCHCHM M AOI'BAHCHH €A M3UCKBAHUATA CBBP3AHH C IPU3HABAHCTO H
OIIOBECTSABAHETO HA IIAAHOBETE, IIPEACTaBAABAIIU AchrHIpaHE A0X0AN. KOHKpeTnanpanu ca ykasaHmsra
32 OTACAHO IIPEACTABSIHE HA IIPOMCHUTE B AKTUBUTE M 32ABAKCHHATA 110 IIAAHOBE € ACDHHUPAHE AOXOAU
TAKa, Y€ A2 HE CE BB3IPUEMAT KATO CACAKH OT OIIEPATHBHA ACHHOCT.

MCC 27 HupuBupyasnn ¢unancosu ordetn (npepaboren) (B cmAa 3a T'OAMIIHH IIEPHOAH,
zartousary Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousamu Ha nau caep 01 smyapu 2014)

M3menenusTa ca BbB Bpb3ka ¢ nyoauxysarero Ha MCPO 10, npepaborenustr MCC 27 uauBuAyassu
dunrancosu orgern 3amena MCC 27 KoncoAmaupaHn u HHAHBHAYyAAHH (DUHAHCOBU OTYCTH.
V3uCcKBAHUATA IO OTHOLIECHHE HA KOHCOAMAALIMUTE €A IpoMeHeHHu U npexsbpAcHu B HoBusi MCPO 10
Koncoauaupanu ¢prHancoBa OTIeTH.

MCC 28 HMuBecTHIiMM B ACOLMHPAHM M CHBMECTHHM npeAanpusatusa (mpepabGoren) (B cmaa 3a
TOAUIITHY IepHOAH, 3anouBamy Ha uau caeA 01 sayapu 2013, 3a EC — 3anmouBamm Ha uan caep 01

sauyapu 2014)
M3menenusTa ca BB Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCDO 12. [Tpepaborenus MCC

28 Nusecturny B ACOLMMPAHU B CHbBMECTHH IIPEAITPHATIA 3aMEHA MCC 28 MuBectnnmm B ACOLNMUPAHI
IPEAITPHUATHA.

MCC 32 ®uHaHCOBH HHCTPYMEHTH - IpeAcTaBaHe (M3MeHeH) (B CHAA 32 T'OAMIIHH IICPHOAH,
zarrousarny Ha nAu caeA 01 smyapn 2014)

IlpomennTe ca BBB BpB3Ka C BBBEACHHTE MW3WCKBAHHA ITO OTHOIIEHHE Ha KOMITEHCHPAHETO Ha
pHUHAHCOBHU AKTUBU U IIACHBHU, HaMepHAHN oTpakenne u MCDPO 1.

10
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KPMC®O 20 Pa3xoau 3a OTCTpaHsABaHE Ha IIOBbPXHOCTHUs CAOM B IPOM3BOACTBeHaTa a3a HA
OTKpPHTA MUHA (B CHAA 32 TOAMIIIHY IIEPUOAH, 3anousaru Ha uAK cAeA 01 suyapu 2013)

IleATa Ha pasCHCHHETO € AQ A2A€ HACOKH 32 IIPU3HABAHETO HA IIPOU3BOACTBEHHTE PA3XOAH 32
PA3KPUBAHETO HA OTKPHTH MUHH KATO AKTHB, KAKTO U 32 IIbPBOHAYAAHOTO M IIOCACABAILOTO My
OLICHSBAHE, 32 A4 C€ OIPAHUYU MHOIOOOPA3HETO OT HAYHHMU, IO KOUTO IPEAIPHATUNTA OTIUTAT TE3U
PasxXOAH.

PBKOBOACTBOTO OYaKBa, Y¢ BCUYKNA HOBOBBBEACHUS ITI€ O'BAAT BKAIOUCHH B CICTOBOAHATA ITOAUTHKA HA
ApPYyKeCTBOTO 32 IIbPBHS OTYCTCH IIEPUOA, 3ALIOYBAILl CACA AATATA, OT KOSTO T€ BAH3AT B CHAA.

Toanran mopo6penns 2011 r., xouTo ca B craa 3a CA€ABAIIM IEPUOAM U BCE OLIE HE Ca IMPUETH
ot EC:

MC®O 7 ®uHAHCOBH MHCTPYMEHTHU. ONOBECTABaHE (M3MEHEH) (B CHAQ 32 TOAMIIHH IICPUOAH,
zarrousamy Ha nAu caeA 01 smyapn 2015)

IlpomennTe B cTaHmaapTa ca BBB BPB3KAa C BBBEACHH W3UCKBAHHUA 33 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO Ipuaarane Ha MCPO 9.

MC®O 9 PunaHCOBU MHCTPYMEHTHU (B CHAA 33 TOAHMIIHU LIEPUOAM, 3armousarqu Ha nan caea 01

sryapu 2015)

MC®O 9 npeacraBassa IppBaTa 9acT OT IpoekTa Ha ChbBETa II0 MEKAYHAPOAHH CYECTOBOAHHU CTAHAAPTH
(CMCC) 3a szamsna na MCC 39 ,,OuHancoBH MHCTPYMEHTH. IIpH3HaBaHE U oueHsBane . Toil samens
yernpure kareropun puHancoBu akrusy npu TaxHoto ouenasane B MCC 39 ¢ kaacudukarus ua Gasara
Ha eaus eanHctBer npuHimi. MCPO 9 usucksa Bcuuku (PHMHAHCOBH aKTUBH AQ CE€ OLICHABAT MAH IO
AMOPTH3HPaHA CTOHHOCT MAM IO crpaseaauBa croiimocr. MCPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 ODE3LIEHKA, KATO IIPEABIKAA METOA 32 OOE3IICHKA CAMO 32 aKTHBHTE, OTIYHUTAHU IIO
AMOPTH3UpPAHA CTOHHOCT. AOITBAHUTEAHH PA3ACAH BBB BPB3Ka C OOE3IIEHKA H CIETOBOAHO OTYHTAHE Ha
XEAKHpaHE ca BCE OIIe B IIPOIEC HA pazpaborBaHe. PLKOBOACTBOTO Ha ApPYyKeCTBOTO CAEABA Ad OLICHH
edeKTa OT U3MCHEHUATA BBPXY (DHHAHCOBUA OTYET. BBIIPEKH TOBA TO HE OYAKBA M3MCHCHUATA Ad OBAAT
IIPUAOKEHH IIPEAU IIYOAUKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHSA IAAOCTEH e(DEKT.

Toanan mopo6pennsa 2012 r., kouro ca B cHAa 32 CACABAILM IIEPHOAU U BCE OLIE HE Ca IIPUETH
ot EC:

MC®O 1 ITpusarane 3a mspBu rbT HA Me)KAyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTUMTAHE (B
CHAQ 32 TOAMIIHI IIEPHOAH, 3artousarnn Ha uAu caeA 01 smyapu 2013)

ITpomenute ca cbpsanu ¢ Harpasenure npes 2008 r. usmenenns 8 MCC 20 Orunrane Ha Ge3Bb3Me3sAHH
CPEACTBA, IIPEAOCTABEHU OT ABDKABATA, M OIOBECTABAHE HA ABPMKABHA IIOMOIL, C KOETO CE Pa3pellaBa
npeanpustre npuaaramo 3a oepsu rbT MCPO A2 UBIBAHU TE3M UBHCKBAHUS 33 3a€MU IIOAVYCHH Ha
AaTaTa HA IPEMUHABAHE HAH IIO-KbCHO. A IIPU YyCAOBHE, Y€ HEOOXOAMMATA HH(OPMALIUS 32 CPEACTBATA U
3aeMUTE, IIOAYICHH OT ABPKABATA, ¢ HAAMYHA OT AATA HA ITIOAYYABAHE HA IIOMOIITA, TO UMa IIPABO Ad
npuaoxu usucksanusTa xHa MCC 20.

MC®O 10 Koncoanaupasu (puHAHCOBU OTYETH (B CHAA 32 FOAUIIIHU [IEPUOAH, 3AIIOYBALIM HA HAK
caea 01 simyapu 2013)

MC®O 11 CpeBMeCTHH AGHHOCTH (B CHAA 32 TOAUIIIHU LIEPUOAH, 3anousamy Ha uan caea 01 suyapu
2013)

MC®O 12 OnoBecrsiBaHe HAa HMHTEPECH B APYIH HPEAUPHATHA (B CHAA 32 TOAMIIHH IIEPUOAH,
zartousary Ha nAu caeA 01 smyapn 2013)

Hy6AI/IKyBaHI/ITC HN3MCHCHHUA B TpI/ITC CTaHAapTa HMAT 32 IIEA AA obDAexuaT HPCXOAHI/ITC M paSHOpCA6H,
KaTO C€ OHTI/IMI/ISI/IpaT HN3HNCKBAaHHATA 34 HpeACTaBHHC Ha KOpI/IFI/IpaHa CpaBHI/ITCAHa I/IH(‘pOpMaHI/IH. C’I)H_Ia
TaKa HpI/I OITIOBCCTABAHCTO HaA HCKOHCOAI/IAI/IPHHI/I Apy}KCCTBa ce HpCMaXBa H3HCKBAHCTO 32 OIIOBECTABAHC
Ha I/IH(i)OpMaHI/IH 3a HCpI/IOAI/I HPCAI/I BAM3AaHCTO B CHAAQ HA CTZ{HAapTI/ITC.

11
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MC®PO 10 Koncosnanpanu (pMHAHCOBU OTYETH (B CHAZ 32 TOAUIIIHA TIEPHUOAH, 3aITOYBAITN HA HAM
caea 01 smyapn 2014)

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIM IPEAUPHATHA (B CHAA 33 TOAUIIHH I[IEPUOAH,
zanousary Ha uAu caeA 01 smyapu 2014)

MCC 27 HupuBupyasnn ¢unancoeu ordetn (mpepaboren) (B cmAa 32 TOAMIIHH IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2014)

HPOMCHI/ITC B TpI/ITC CTaHAapTa nMaT 32 IEA OCBO60)KA2,B2.HC OT M3UMCKBAHCTO 3a H3ITOTBAHC Ha
KOHCOAI/IAI/IpaHI/I OTYETH OT HHBECCTHUIITMOHHI Apy')KCCTBa N HM3IIOA3BAHCTO HaA CHpaBCAAI/IBa CTOMHOCT
BMECTO TOBA, KOCTO € apI'YNICHTI/IpaHO C OI“paHH‘ICHaTa IIOA3a OT H'prI/ITC HpI/I TaKHBa HpCAHPI/IHTI/IH.

BA3A 3AMN3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPUAATAHIM
CBbIIECTBEHU CUETOBOAHU ITOAMKI

HpOMeHI/I B CHCTOBOAHATA IIOAUTHKA
B”I)SHPI/ICTaTa CUYCTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C HpHAaraHaTa Hp€3 HpeAXOAHaTa TOAMHA.

TeKyI_un U HETEKYIU AKTUBU
AxrtHB ce KAacn(pHqua KQTO TEKYII] KOIraTO OTIOBAPSA HAa HAKOM OT CACAHUTE KPUTEPHUU.
®  OYaKBa AA PEAAM3UPA AKTUBA UAHU Bb3HAMEPSBA AA TO IIPOAAAC UAU yrIOTpC6I/I B CBOsI HOPMAACH
OTICPATUBCH ITUKbBA,
® ABPIKH AKTHBA IPEAUMHO C IICA THPIYBAHE,
® OYaKBa AA PEAAM3UPA AKTHUBA B PAMKUTE HA ABAHAACCET MECEIIA CACA KPas Ha OTYCTHUS IIEPHUOA,;
UAU
® AKTUBBT € ITAPU AW MAPUYHU CKBUBAACHTH (C”bI‘AaCHO Ae(annunﬂTa Ha MCOO 7), OCBEH aKO
32 AKTWBA HAMA OTPAHUYCHUE Ad ObAE Pa3MEHSH MAW U3IIOA3BAH 324 YPCIKAAHEC HA TACUB B
HPOABAKEHHE HAM-MAAKO HA ABAHAAECET MECEIIA CAECA KPasg HA OTUECTHUSA IIEPHOA
Axrtus ce KAaCH(pHL[Hpa KaTO HETEKYII AKO HE OTroBaps Ha KPUTECPUHUTE 32 macnci)nunpaHe KaTa TEKYIII.

I/IMOTI/I, MAaITUHU U ChOPBXXEHUA

AKTHBH ce oT4uTaT Kato VIMOTH, MAIIMHI U ChOPBKEHHs KOraTo orroBapsar Ha kpurepuure Ha MCC 16
3a [IPU3HABAHE M UMAT IeHA Ha IpuAoOHBaHe paBHa uAH 10-Bucoka or 700AB. AxrHBHTE KOUTO HMAT
LIeHA Ha IPHAOOHBAHE IIO HICKA OT IIOCOYCHATA CE OTYMUTAT KATO TCKYIIH Pa3sXOAH 32 IICPHOAA HA
NPHAOOHBAHE B CBOTBETCTBHE C OAODpCHATA CYCTOBOAHA IIOANTHKA. BCEKH HMOT, MAIIHHA «
CBOPBIKCHIE  C€ OLCHABA IIPH  IIPUAOOHMBAHETO My IIO I[CHA HA IIPHAOOHMBAHE OIIPCACACHA B
cvorBercrBue ¢ usucksanusta Ha MCC 16.

ITpeAnpusTHETO € IPUEAO Ad OTYMTA BCAKA IO3uims Ha VIMOTHTE, MAIIMHHATE U CBOPBKCHHUATA B
cvorercrBue ¢ MCC 16 mo 1ena Ha npuaoOuBaHe HAMaA€HA C  HATPYIAHATA AMOPTH3ALMSA M
HATPYIaHa 3ary0a OT 0OE3LIEHKa.

[TocaeaBaIin pasxOAH CBBP3aHH C OTACACH MMOT, MAIlIMHA U CbOPBKEHNIE CE OTYUTAT B YBEAUYCHUE Ha
GaraHCcOBaTA CTOMHOCT HA AKTHBA , AKO € CIIA3€H IPUHIINAIA Ha pu3HaBaHe onpeacacH B MCCI6.
Paxoamre 3a TEKyImoTO OOCAYMBaHE HA HMOTH , MAIIHHH U CHOPBKEHHA CE OTIHTAT B Iedarba HAU
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

bBasrarcoBara crOMHOCT Ha AGACH UMOT, MAIIIMHA H CbOPBKEHUE CE OTIIHNCBA |

-IIpU IPOAAKOA HA AKTHBA,;

HAT

-KOT'aTO HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH H3IOAH OT HU3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHUBA,

ITeganOara mAn 3aryOara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT ,MAIIIMHA I CHOPBKEHUE CE BKAIOUYBAT B
B meuaabara mam 3arybara, Korato aktubT ce ormuie, ocsen ako MCC 17 me msmcksa APYTO TIpH
poaaxOa u oopareH AusuHr. [leqarbure man 3aryOuTe, Bp3HUKBAIIH IIPU OTIIMCBAHE HA MUMOT, MAIIIIHA
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HAH CbOPBKEHHE CE OIPEACAAT KATO PA3AHKA OT MEKAY HETHHTE IOCTBIIACHUA OT IIPOAAXKOaTa, aKO HMa
TAKUBA U OAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAACH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Korato B xoaa Ha oOmdvaiiHarta cu AEHHOCT IPEAIPUATHETO PYTHHHO IIPOAABA AKTUBH HA HMOTH,
MAIIUHA U CbOPDBAKEHHA, KOHUTO € ADBPKAAO 332 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3H AKIUBU B
MaTEpHAAHUTE 3AIIACH II0 TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A2 OBAAT OTAABAHH ITOA HAEM
1 CTAHAT ABPXAHU 33 IpoAakOa. [locrpraeHnsATa OT IpoAaKOATA HA TAKMBA AKTHBH CE IIPU3HABAT KATO
npuxoau B cporBercrsue ¢ MCC 18 IIprxoan. MCPO 5 me ce OPHUAATra, KOTATO aKTHBH, AbPKAHU 32
IIPOAKOA B OOMYAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHH KbM MATCPHAAHU 3AIIACH.

VimoTuTe, MAIITIHUTE M CHOPBKEHHUATA CE AMOPTH3HPAT IO AMHEHHUA METOA 32 TIEPHOAA HA OYaKBAHUSA
IIOAE3€EH KUBOT.

OcraTbyHaTa CTOHHOCT W ITOAE3HHUAT KUBOT HA aKTHUB CE€ TIPEPA3TACKAAT ITPH IMPUKAFOYBAHETO Ha BCAKA
dbHUHAHCOBA TOAHMHA M 4KO OYaKBAHHATA C€ PASAHYABAT OT IIPEAHIIHHUTE IPUOANSHTEAHU OLEHKH,
IIPOMEHHTE CE OTIUTAT KATO IIPOMAHA B CUETOBOAHUTE IPUOAU3HTEAHN OLeHKH B cpotBercrue ¢ MCC
8 CueTOBOAHM IIOANTHKA, IIPOMEHH B CICTOBOAHUTE IPUOAUZUTEAHH OLICHKU U TPEIIKH.
AMOpPTH3AIHATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIUHUTE M CbOPBKCHHATA Cd HAAHYHU B
IPEAIPUATHETO, HA MACTOTO H B CBCTOSHHETO, HEOOXOAUMU 32 EKCIIAOATALMATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3aLIMATA HA AKTUBUTE CE IIPEYCTAHOBABABA Ha IO PAaHHATA OT
ABETE AQTH .

-AQTaTa Ha KOSITO Ca KAACHU(DHIIUPAHU KATO AbPIKAHE 32 IPOAaxkOa cbraacao MCDO 5.

-AQTATA HA OTHHUCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IHT TIOA€3CH JKUBOT B TOAMHHU 32 OCHOBHUTC I'PyITH A’bAFOTpafIHI/I MATCPUAAHU AKTUBH, € KAKTO
CAEABA.

I'pyna T'oaunn
Crpaan 50
CopopbxeHus 25
Marrmnn, TpousBOACTBEHO 000PyABaHE 15
B YACTHOCT: 4C(DAATOCMECHTCAHN HHCTAAAIINN 20
TparcriopTHI cpeacTBa Oe3 aBTOMOOHAN 15
ABTOMOOHAN 7
Benuku ocraHaAn aMOPTU3HPYEMU AKTHBHI 7

OGe3nenka Ha IMoTH, MAIIMHY U CHOPBIKEHUS
Coraacao wmauckBanmata Ha MCC36 kbpM Kpasg HA OTYCTHUA IIEPUOA CE€ MPABU IIPEIEHKA AAAU
CBITIECTBYBAT MHAMKAITIH, Y€ CTOHHOCTTA Ha AAACH aKTHB OT FIMOTHTE, MaITHUTE M CHOPBAKEHHAATA €
obesreneHa. B cAyuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT Ha AKTHBA H CC
ompeAeAs 3aryoara OT OOe3LeHKA.
HMuaBecTHIIMOHHEN UMOTH

Karo muBectunmonnn mMotu cbraacito MCC 40 ¢ orumrar 3emu u /uanm CTpaAH, U/UAH 9ACTH OT
CrpaAH, KOHTO CE€ ABPKAT IIO-CKOPO C IEA HOAYYABAHE HA IIPUXOAM OT HAEM HMAHM 32 YBEAMIABAHE
CTOMHOCTTA Ha KallHTaAa HAKM 3a ABere. VIMOT, KOHTO ce M3Ipakaa HMAKM Pa3paboTBa 32 ODBAEIIO
W3IIOA3BAHE KATO HHBECTHUIIMOHEH UMOT CHIIO CE OTYUTA KATO HMHBECTUIIMOHEH UMOT.

VIHBECTHIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3TOAH, IPHIIUCBAHE My Ad CE€ IIOAYYAT B IIPEAIPUATHETO U IICHATA My HA IIPHAOOMBAHE MOXKE Ad CE
OLIEHH AOCTOBEPHO.

IIpexBbpAfHIA OT HWAM KBM HMHBECTHITMOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIpOMAHA B
H3IOA3BAHETO, AOKa3aHA IPES3.

®  3aI0YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 3a IIPEXBBPAAHE OT HHBECTHIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,

®  3aII04YBaHE HA pa3pa6OTBaHe C ILIEA HpoAan{6a - 32 OPEXBBPASHE OT WHBECTHUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
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o Kpaﬁ HA IOA3BAHETO OT COOCTBEHHKA - 3a HpeXB’pr}[HC OT IIOA3BAH OT COOCTBEHHMKA MMOT B
HWHBECTULIMOHEH UMOT;
AN

®  3a0YBAaHE HA OICPATUBEH AU3UHI KbM APyra CTPaHA - 33 IPEXBBPASHE OT MATCPHAACH 3AIIAC B
MHBECTUTIHOHEH HMOT,

VIHBECTHLIMOHHUTE UMOTH CE OLCHSBAT IIbPBOHAYAAHO IIO LIEHA HA IPUAOOHBAHE, KOATO BKAIOUBA M
pasXOAUTE 110 CACAKATa 32 IIpuaoOuBane cbraacao MCCA0.
CAeA I'bPBOHAYAAHOTO IIPH3HABAHE MHBECTHLMOHHHUTE HMMOTH CE OTYHTAT IO MOAEAA HA I[CHATA HA
npupobusane. OneHsBAT ce 10 LEHA HA IPUAOOUBAHE HAMAACHA C BCUYKU HATPYIIAHU AMOPTHU3ALINAU K
sarybu or obestenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHEC HMHBECTHLIMOHHHUTE UMOTH CE€ OLICHSBAT B
crvorsercrsue ¢ usucksanuaTa Ha MCCL6 3a To3u MmoaeA.
VHBeCTUIIMOHHHTE MMOTH C€ OTIHCBAT, Ipu OcBoOOkAaBaHe /IIpOAKOA MAM IIPU BCTBIIBAHC BBB
punanco ansunr/ HMAM KOrato TPalHO Ce M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOKAABHE HE ce
OYAKBA HHKAKBA OBACIIA MKOHOMHUYECKA M3IOAA. [IpH OIpeAeAsiHe HAa AATaTa HA OCBOOOKAABAHE 32
HMHBECTHIIMOHEH UMOT ce mpuaarat kpurepuute 858 MCCI18 3a nmpusnasane Ha IpUX0A OT IpoAakOa Ha
CTOKM MAM €€ B3eMa IIOA BHUMAHME ChOTBETHOTO ykasaHue B AombaHeHmero kbm MCC18. MCCL7 ce
[IpHAAra IIPU OCBODOKAABAHE UpPe3 BCTBIBAHE BbB (DUHAHCOB AM3UHI HAHM IIPU Ipoaaxkba ¢ obparen
AVI3HT.
IlTeqanbure u 3aryOmre OT H3BAXKAAHE OT yHOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACASAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce [pH3HABAT B Iedarbara mAm 3arybaTa 3a IIEPHOAA HAa M3BAKAAHE OT ymorpeba HAU
ocBob:xAaBane, ocsed ako MCCL7 me usucksa Apyro mpu npoaaxba ¢ o0paTeH AM3HHL.

O0e31eHKa HA UTHBECTUIIMOHHU UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPELCHKA AAAH
CBIIECTBYBAT MHAMKAIIAN, Y€ CTOHHOCTTA HAa HWHBCCTHUIMOHHUTEC MMOTH € OOe3LcHeHa. B cAayuaii mHa
TAKNBA MHAHUKAIHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHUTE UMOTH H CE€ OLIPEACAA
3arybaTa OT OOE3IICHKA.
Hemarepuasuu akTusu

IlpeAnpusaTreTo OTYMTA PasIPaHUYUMUATE HENAPUYHU aKTUBH Oe3 pusmdecka CyOCTaHIMA Kato
HEMATEPHAAHH AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHUB U KPUTEPUHUTE 32
npusHasane gpopmyaupanu 8 MCC 38.

HemartepuaseH akTHB Ce IPH3HABA, aKO € BEPOATHO, U€ IIPEAIPHATHETO IIE IIOAYYU OYAKBAHHUTE
OBACIIN HKOHOMUYECKH ITOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHBA MOXKE Ad OBAE
OIIPEACACHA HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT IO LIEHA HA IIPUAOOUBAHE.

Ilenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOUT HEMATEPHAAEH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.

-ITOKyIIHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIHM BBPXY HOKYIIKATA, THPIOBCKHTE OTCTHIIKA
U pabaTH ce IPHUCITAAAT,

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO U3IIOA3BAHC,

Ilenara Ha IPUAOOHBAHE HA HEMATEPHAACH AKTUB IPUAOOUT B 3aMsAHA C HEIIAPHYEH AKTUB CE U3MEpPBa
IIO CIIPABEAAHBA CTOHHOCT, OCBEH aKO |

-pasMeHHaTa ACHHOCT HAMA TBPrOBCKA CHIIHOCT,

HAN

-CIIpaBEAANBATA CTOHMHOCT HUTO Ha IIOAVYCHHA AKTUB, HUTO HA AAACHHUA aKTHB, MOXKE Ad ObAC H3MEpEHA
HAAEKAHO.

[TpuAoOHTHAT aKTHB ce H3MEpPBA IO TO3H HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOKE He3a0aBHO Al
OTIINIIIE AGACHHUA aKTHB. AKO IPHAOOMTHAT aKTHB HE € OLIEHECH IIO CIIPABEAAMBA CTOHHOCT, HEroBaTa
LIleHa Ha IPUAOOHBAHE CE H3MEPBA I10 OAAAHCOBATA CTOMHOCT Ha AAQACHUSA AKTHB.
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Lenara Ha npuAOOHBAHE HA BBTPEIIHOCH3AAACH HemarepuascH akrus cbraacHo MCC38 e merosata
€e0ECTOMHOCT BKAIOYBAIIA CyMaTa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 ITEPBH ITbT HA KPUTEPHUNTE 32 IIPHU3HABAHE.

HemarepuasHuTe akTUBH CE€ OTYHUTAT CACA IIPHAOOHMBAHETO IIO LIEHA HAa IPUAOOHMBAHE HAMAACHA C
HATPyIAHATA AMOPTH3ALHA H HATPYIIAHHU 3aryOH OT OOE3LICHKA.

[IpeAnpuATHETO OIICHABA AAAHM ITOACSHHAT JKHUBOT HA HEMATEPHAACH aKTHB € OTPaHHYEH HAHM
HEOIPAHMUYCH U aKO € OIPAHUYCH, IIPOABAKUTEAHOCTTA HA, HAH OpOS HA IIPOU3BOACTBEHUTE HAH CXOAHHU
E€AMHUIIN, CbCTABASBAIIM TO3U OAE3ECH KHUBOT.

HemarepuaseH akTuB ce Pa3rA€KAQ, KaTO HMMAILl HEOIPAHHMYCH IIOAE3CH KUBOT KOIATO, Ha 0aszara Ha
aHAAH3 HA CbOTBeTHUTE (DAKTOPH, HE CHILECTBYBA IIPEABHAUMO OIPAHUYCHIUE 34 IIEPHOAL, IIPE3 KOUTO ce
OYaKBa aKTUBBT A4 TEHEPHPA HETHH MAPHIHH ITOTOIN 32 IIPEAITPHATHETO.

HemarepmasHnTE aKTHBH C OTPAaHHMYEH ITOAC3EH KHUBOT CE€ aMOPTH3HpPAT, 4 HEMATEPHAAHUTE AKTHBH C
HEOTPAHMYEH ITOAE3EH KUBOT HE CE€ AMOPTH3NpAT.

HematepmasHnTe aKTUBA KOHTO ITOAAEGKAT HA aMOPTH3AITUA CE aMOPTH3HUPAT IO AMHEIHHA METOA 3a
CPOKa Ha OIIPEACACHHSA ITOAE3EH KHUBOT.

AMOpPTH3AIHATA 32II04YB4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAUMO 33 CIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT.

-AaTaTa, HA KOSTO aKTUBBT € KAACH(DHIMPAH KATO ABP/KAH 32 NPOAAKOA (MAM BKAIOYEH B Ipymara 3a
OCBODOMKAABAHE, KOATO € ABPiKaHa 32 HpoAan{6a) B crotBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBT € OTIIMCAH.

CPCAHI/IHT TIOAE3CH KUBOT B T'OAMHU 32 OCHOBHUTC IPYII aAMOPTHU3UPYEMU HEMATCPUAAHU AKTUBH, €
KaKTO CAEABA.

I'pyna T'oaunn
Kommrorpu, nepudepru yerpoiictsa, codryep 5
Benuxu ocramasn aMOpTI/I3I/IpyCMI/I AKTUBU 7

OGe3neHKa HA HEMATEPUAAHU ABATOTPANHA aKTUBHA
C’banCHO HN3HUCKBAaHMATA HaA MCC36 KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA ce HpaBI/I HpeHeHKa AAATT
C’bH_[CCTByBaT HHAHNKAITUM, 4€ CTOMHOCTTA HA HCMaTCpI/IaAHI/ITC A’bArOTpaI;‘IHI/I AKTHUBU € O6€3HCHCH21. B
CAY‘I&I‘/’I Ha TaKHBa HMHAHKAITUI CC HM3YHCAABA BBH3CTAaHOBHMATA CTOMHOCT HA AKTUBHUTE U CE OHpCACAﬂ
3arydaTa OT OOe3ICHKA.

PruHAHCOBU AKTUBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (DUHAHCOBH AKTUBU.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHU CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEAIPUATHE;
-~AOTOBOPHO ITPaBO.
® A2 CE IIOAYYAT HAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IPEALIPUATHE |
HAT
® jAa ce pasMeHAT (PUHAHCOBU AKTHBHA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHHU 32 IPEAIIPHATHETO,
-AOIOBOP KOHTO IIle ObAE HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
E€MUTEHTA U €.
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYYH IIPOMECHAHB
Opo# OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPHATHETO,
UAHA

®  ACpHBATHB, KOWTO Ime ObAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA MAU APYT (PHHAHCOB aKkTHB 32 (DHKCHpPAH OpOH OT COOCTBEHUTE KAITUTAAOBU
MHCTPYMEHTH Ha IPEAIPUATHETO. 3a Ta3M IIEA HMHCIPYMEHTHTE HA COOCTBEHHA KaIlUTaA HA
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HPCAHPI/IHTI/ICTO HE BKAKOYBAT pra)K}IHCMI/I CpI/IHaHCOBI/I I/IHCprMCHTI/I, KAaCI/ICpI/H_[I/Ipa.HI/I KaTo
I/IHCTPYMCHTI/I HA COOCTBEHHA KAITMTAA , KOUTO HaAaraTr Ha HpCAHpI/IHTI/ICTO 3aAADBAKCHHECTO Aa
HPCAOCTQ.BI/I Ha Apyra CTpaHa HpOHOpHI/IOHaACH AAA OT HETHUTEC aKTUBH HA HpeAHpI/IHTI/ICTO caMoO
HPI/I AUKBUAAITUA, FIAT I/IHCprMCHTI/I, KOHUTO cCa AOFOBOPI/I 3a 6”I>ACH_[O IIOAYyYIaBaHC HAN
HPCAOCTQ,BHHC Ha I/IHCprMCHTI/I HA COOCTBEHUA KAIIMTAA HA HPCAHPI/IHTI/ICTO.

Puuancsure I/IHCprMCHTI/I—aKTI/IBI/I ce KAaCH@I/IL[I/IpaT B CACAHUTC KaTCFOpI/II/I CBbIrAAaCHO HM3MCKBAHUATA HA

MCC 39:

e  (OuHAHCOBHU AKTHUBH, OTYHTAHH IIO CIIPABEAAUBA CTOHMHOCT B IIe4arbaTa HAH 3arydaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeacAcH NPU IIBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIPUATHETO 3a OTYMUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADATa HAU 3ary0aTa.
e  lHBeCTHUIINU ABPIKAHHE AO IIAACK
e  KpeanTn n B3eMaHNsA
e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
Ilpeanpusruero npusHaBa (DHUHAHCOB aKTHB HAM (PUHAHCOB IIACHB B OT4era 32 (DHHAHCOBOTO
CBCTOSIHHE, KOIATO H CaMO KOIATO IIPEAIIPUATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
IIpy IppBOHAYAAHOTO CH HpH3HABaHE (DUHAHCOBHUTE AKTUBH CE OTYHTAT IO CIPABCAAHBATA UM
CTOHHOCT, IIAIOC B CAy4Yai Ha (PUHAHCOBU AKTHBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
rmeqanbara MAH 3ary0Oara, PasXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPHAOOHUBAHETO HAHU
H3AABAHETO HA (DHHAHCOBUSA AKTUB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DMHAHCOBUTE AKTHBH KAKTO CACABA!

e JJo crrpaBeaAnBa CTOWHOCT
-(bUHAHCOBU AKTHBY, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAN 3ary0ara,
- PHHAHCOBU AKTHBU Ha PA3IIOAOKCHHE 34 IIPOAAKOA,
C HU3KAIOYECHHE HA HHBECTHIIMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, KOHTO HAMAT KOTHpPaHA
[1a3apHA IIeHA Ha AKTUBEH I1a3ap U YUATO CIIPABEAANBA CTOMHOCT HE MOXKE Ad CE OLICHH HAACHKAHO, KAKTO
U ACPHBATHBH, KOUTO Ca OOBbP3aHH C HEKOTHUPAHI HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HAU TPAOBA A2
CE YPEAAT Upe3 IPEXBBPAAHETO HA TAKUBA HEKOTUPAHU HHCTPYMEHTH Ha COOCTBEHHSA KAIIHTAA, KOUTO CE
OLICHABAT 110 IICHA HAa IIPUAOOUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO HA METOAQ HA ¢(DEKTHBHIA AHXBEH IIPOIIEHT
-KPCAUTH U B3EMAHUS,
-MHBECTHUIIUH, ABPHKAHU AO IIAACK,
[TewanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOHHOCT Ha (DHHAHCOBU
AKTHUBH C€ IIPU3HABAT KAKTO CACABA!

-Ilewanba mam 3aryba or pUHAHCOB aKTUB HMAHM (DUHAHCOB IIACHB, KAACH(DUIIUPAH KATO OTYUTAH IIO
CIPaBEAAUBA CTOMHOCT B ITe9aAOara HAH 3ary0ara, ce IPU3HABA B OTYETA 32 AOXOAHTE.

-ITewanbara nam 3arybara OT (DHHAHCOB aKTHB HA PA3IIOAOMKCHHE 34 IIPOAAKOA Ce IPU3HABA B APYI
BCCOOXBATCH AOXOA, C M3KAIOYCHHC Ha 3aryOuUTe OT OOC3ILIECHKA M IedaAbHTe U 3aryomTe OT OOMECHHUTE
KypCoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3H MOMEHT HaTpylaHATA I1€9aA0aTa HAK
3ary0Oara, IIPH3HATA IIPEAH B APYI BCEODXBATEH AOXOA, C€ IPEKAACH(UIHIPA OT COOCTBEH KAIIUTAA B
reqanbara HAH 3arybaTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.

e AmxBara, KOATO CE€ H3YHCAABA C HU3IIOA3BAHE HA METOAA HA ¢(DEKTHBHUA AHXBEH IIPOILIEHT, CE
IIPU3HABA B OTYETa 32 AOXOAUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA Ha PA3IOAOKCHUE 32 IIpOoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO Ha IIPEALIPHATHETO Ad IOAYIH
ITAAIIAHE,

e 3a (uHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT II0 AMOPTU3HPAHA CTOMHOCT, Ie4arbata HAN
3arybara OT aKTHBa CE IIPH3HABA B OTYETA 34 AOXOAUTE, KOraro (DUHAHCOBHUAT AKTUB HAH
(PHHAHCOBHUAT IACUB CE OTIIMCBA HAN OOE3IIEHABA H UPE3 IIPOLIECA HA AMOPTH3UPAHE.

[Ipeanpusaruero orinca (PUHAHCOB AKTHB, KOTATO |
®  AOIOBOPHHUTE IIPaBa BBPXY HAPUIHHUTE IIOTOILH OT (DUHAHCOBUSA AKTUB Ca
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HU3TCKAW, HUAH
® 1pexBBPAS (PUHAHCOBHA AKTUB, KOTATO €A IIPEXBBPACHH AOTOBOPHUTE IIPaBa 32 IIOAYYABAHE HA
[IAPUYHA IIOTOUX OT (PUHAHCOBHS AKTUB WA Ca 3aIIa3CHI AOTOBOPHIETE IIPABA 34 IOAYIABAHC
Ha IAPHYHITE IOTOLH OT (PHHAHCOBHUSA AKTUB, HO € IIOCTO AOTOBOPHO 3aABAYKCHIIE 34 IIAAIIIAHE
Ha ITAPHYHY ITOTOLH HA CAUH HAU IIOBEYC IIOAYIATCAN B CIIOPA3YMEHUE H TPAaHC(EPBT OTIOBApPS
Ha ycAoBHATA 32 orncBane cbraacao MCC 39.
VcaoBus 324 OTIIICBAHE!
Koraro mpeAnpusaTHeTo IpeXBbPAN (PUHAHCOB 4KTHB TO OLCHABA CICICHTA, AO KOSTO IIE 3aIIasid
PHCKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BbPXY (PUHAHCOBHS AKTUB!
® AKO I[PCAIPUATHETO IPEXBBPAH B 3HAYUTCAHA CICIICH BCUYKH PHCKOBE M IOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTUB, IIPCAIIPHSTHETO OTIHCBA (DUHAHCOBUA AKTUB U
[IPU3HABA OTACAHO KATO AKTHBU HAM IIACHBH BCHYKU IIPABA U 3aABAKCHUS, CB3AAACHU HAU
3amaseHu Ipu TpaHcdepa,
®  4KO IIPCANPHATHETO 3AMA3H B 3HAYUTCAHA CTCIICH BCHYKH PUCKOBE H IIOA3H OT COOCTBEHOCTTA
BbPXY (DUHAHCOBUS AKTHB, IPEAIIPHATUECTO IIPOABAIKABA AQ IIPU3HABA (DHHAHCOBHS AKTUB;
®  AKO IPCAIPUATHETO HUTO IIPEXBBPAS, HUTO 3AII43BA B 3HAYUTCAHA CTCIICH BCUYKU PUCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTHB, IPCAIIPHUATHCTO OIIPEACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXY (PUHAHCOBUS aKTUB. B TO3H cAydail.
-AKO IIPCAIIPHUATHETO HE € 3aIIa3HAO KOHTPOA, TO OTIHCBA (DUHAHCOBHS aKTHB U
[IPU3HABA OTACAHO KATO AKTUBH UAU [TACUBU BCHYKU IIPABA M 3aABAKCHUS, CB3AAACHU IIpU TpaHcdepa.
-aKO IIPEATIPHUATHETO € 3aIIA3MAO KOHTPOA, TO IIPOABAKABA Ad IIPH3HABA  (PUHAHCOBHA
AKTHB AO CTCIICHTA Ha IIPOABAKABAIIIOTO MY YUACTHE BbB (DHHAHCOBUSA AKTHUB.
Ipu orTnrcBaHeTo HA (DUHAHCOBUS AKTUB PA3SAUKATA MCHKAY.
a) HeroBaTa HAAAHCOBA CTOMHOCT; U
6) cymaTa Ha IIOAYICHOTO BB3HAIPAKACHUE (BKAIOUBAIIIO BCHYKN IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTU HOBH IIACHBHN), M BCHYKM HATPYIIAHU IEYaAOH MAH 3ary0H, KOMTO ca OMAHM IPH3HATH
AUPEKTHO B COOCTBCHUS KAIIUTAA CE IIPH3HABA B OTYETA 32 AOXOAHUTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[IpeAIpHATHETO IIpELICHABA KbM Kpasg HA BCCKH OTYCTCH IICPHOA AAAM €A HAAUIEC OOCKTHBHE
AOKA32TEACTBA 32 OOC3LICHKATA HA (PUHAHCOB AKTUB UAW Ha IPYIA OT (PUHAHCOBHU AKTHBL
DUHAHCOB AKTHB HAHU IPyIA OT (PUHAHCOBHU AKTHUBU CE CIUTAT 33 OOC3LICHCHN U €A Bb3HUKHAAU 3aIyOH OT
00e3IIeHKA, KOraTO Ca HAAHIEC ODCKTHBHH AOKA3aTCACTBA 32 ODC3IICHKA, IIPOM3XOKAAIIE OT CAHO HAU
oBeve CHOWTHA, KOHTO Ca HACTBIIMAH CACA ITHPBOHAYAAHOTO IIPU3HABAHE HA akTuBa  (cpOurme
"sary6a") u korato ToBa cpOmTHE 3ary6a (mAM cHOUTHA) EMA eDEKT BPXY OYAKBAHNTE OBACIIM MTAPUYHH
moronn OT (DHHAHCOBUS AKTUB HANM OT Ipylara (DHHAHCOBM aKTHBM, KOHTO MOIAT Ad CE OLICHAT
HaACKAHO. Moxke Aa He € Bb3MOXKHO A4 CE HACHTH(DUINPA CAHHIYIHO, CAMOCTOSATCAHO CBOUTHE, KOCTO €
OpHYUHEAO obesueHKaTa. [1o-cKOpO 0OesIeHKATA MOMKE Ad € IIPHYMHCHA OT KOMOMHUpPAHU eDEKT Ha
HSKOAKO CHOUTUSL.
3arybure, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIINTE CHbOMTHSA, HE3ABUCHMO OT TAXHATA BEPOSTHOCT, HE
ce IIpHU3HABAT.

e (OO0esrenka Ha (DUHAHCOBU AKTHBIU, OTIYUTAHHU 110 AMOPTH3HPAHA CTOHHOCT
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAHTH U B3EMAHUA UAL
OT HMHBECTULINN, ABPKAHI AO IIAACK, OTYUTAHH II0 aMOPTH3UpPaHA CTOHHOCT, CymMaTa Ha 3arybara ce
OIICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTUBA M HACTOAINATA CTOHHOCT HA OYAKBAHUTE
ObACIIN TAPUYHA ITOTOLH (C M3KAIOYCHHE HA OBACIIUTE KPEAHTHHU 3aryOH, KONTO HE €4 Bb3HUKHAAM),
AUCKOHTHPAHH C IIbPBOHAYaAHUsA e(PEKIMBEH AUXBEH  HPOLEHT 3a puHaHcoBUA aktuB (T. €.
ePeKTUBHUAT AUXBCH IIPOLICHT, U3YUCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). bBarancoBata CTOHMHOCT
HA aKTHBA CE HAMAAfABA M CyMaTa Ha 3aryoara ce IIpU3HaBa B Ie4anbaTa HAH 3arydara.

e OO6esrenka Ha (DUHAHCOBU AKTHBH, OTIYUTAHU 110 LIEHA Ha IIPHAOOUBAHE
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTUB OTIUTAH
II0 IleHA Ha IPHAOOMBAHE, CyMaTa Ha 3aryboara OT OOE3LIEHKA Ce OLCHABA KATO PA3AHUKA MEKAY
GanaHCOBaTa CTOHMHOCT Ha (DUHAHCOBHA AKIUB M HACTOSAINATA CTOHHOCT HA OYAKBAHHUTE ODBACIIN
IIAPUYHU IIOTOLH, AHUCKOHTHPAHH C TEKYINHA I1a3aPEH IIPOLIEHT Ha BB3BPBINAEMOCT 32 IIOAOOCH
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punaHCOB akrTuB. 3aryOuTe ce Hmpu3HaBAT B Iedarbata mAn 3aryOara. Takupa 3aryObu oT oOe3lieHKa He
ITIOAACIKAT HA BB3CTAHOBSBAHC.

e (OO0esnenka Ha (PUHAHCOBU AKTUBU Ha PAa3IIOAOKEHHE 32 IIPOAAKOA
Korato cmaa B cripaBeaAnBara CTOMHOCT Ha (DHHAHCOB aKTUB Ha PA3IIOAOKEHHUE 34 IIPOAAXKOa € IIPU3HAT
AHPEKTHO B COOCTBEHHS KAIIMTAA H HMa  OOEKTHBHH AOKA32aTEACTBA, UY€ AKTHBBT € ODE3LEHEH,
HATPyIIAaHATA 3aryDa, KOATO € IPHU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAXKAA OT KAIIMTAAA U CE
IIPU3HABA B [I€9aA0ATAa HAU 3ary0aTa AOPU aKO (PUHAHCOBUAT AKTHB HE € OTIIUCAH.
Cymara Ha HaTpylaHaTa 3aryoa, KOATO Ce IPeKAaCH(UIUpa OT COOCTBEH KAallUTaA B Ie9aAOdara MAH
sarybaTa, € PasAMKAaTA MEKAY LIEHaTAa Ha NPpHAOOHBaHE (HETHO OT MOrAINCHWs HA TAABHUNATA 1
AMOPTHU3ALHSA) M TEKYILATA CIIPABEAANBA CTONHOCT, MHHYC 3arybarta oT 00e31eHKa Ha (DHHAHCOBHS aKTHB,
IIPU3HATA IIPEAU TOBA B I1e9aAbaTa HAK 3aryoara.
3aryou orT OOe3leHKa, IIPHU3HATH B II€4aAbaTa HAM 3aryOara, 3a  HMHBECTHLHA B HHCTPYMEHT Ha
cOOCTBEHHUA KarnTaA, KAaCH(UIMPAH KATO HA PA3IMOAOKEHHE 32 IIPOARKOA, HE Ce Bb3CTAHOBABAT B
meuaadara uAn 3aryoara.
3aryou oT 0Oe3IIeHKa, IPU3HATH B IIe9aAbaTa AN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACH(DUIIIPAH KATO
HA Pa3IOAOXKEHHE 32 IIPOAAXKOaA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IPU3HABA B II€9aAOaTa HAU
3arybara.

ITapuunu cpeacrBa

[TapugHnTe CPEACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPOIl M O€3CPOYHU ACIIO3UTH , CBOTBETHO B A€BA H
BBB BAAYTA.
[TapuuHnTEe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAUKBUAHI MHBECTUIINN, KOUTO Ca AECHO OOPDIAEMHU
B KOHKPCTHH ITAPHUYHN CYMU H CHABPIKAT HE3HAYUTCACH PHCK OT IIPOMSAHA B CTOHHOCTTA HM.
IIpeApuATHETO € IPUEAO IIOAUTHKA Ad OTYUTA B ChCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 MECEIa U TAKUBA, KOUTO €A C IIO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMA ITbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
IOCAeAHHTE. B chcraBa Ha mapuUYHHTE CPEACTBA B OTYETA 32 (PHHAHCOBOTO CHCTOAHHUE Ca IIPEACTABEHH U
HAYHCACHUTE U HEIIOAYICHH AMXBH IIO CBIIUTE ACITO3UTH KbM Kpas Ha OTYCTHHS IICPHOA.

AsroBe u yuacrus
Bendky nHBeCTHIMY I'BPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceHGECTOMHOCT.

Meroa Ha nenara Ha npuaodusane /cebecroiinoctra/ € METOA 32 OTUMTAHE HA AAACHA HHBECTULINS, IIPH
KOITO HMHBECTHLUATA C¢ IpusHaBa o uena Ha npupobmsane /cebecroiinoct/. Ilpeanpustnero
IIPU3HABA AOXOAA OT HMHBECTHUIINATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBa PAa3sIPEACACHUA OT
HATPYIAHUTE IeYaAOH Ha IIPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HUKHAAH CACA AATATA HA
npupobuBanero. lloAydeHn pasipeAeAcHHsA, HAABHINABAIIHE TE3U II€YAAOM, CE PAa3rACKAAT KaTO
BB3CTAHOBABAHE HA MHBECTHLHATA H CE IIPH3HABAT KATO HAMAACHME HA LIEHATA Ha IIPHAOOUBAHE
/cebecroiinocrra/ HA MHBECTHUIIHATA.

WuBectuiuure B ADIIEPHHU HIPEALIPHATHA C€ OTYHTAT H IIPEACTABAT IIO IIEHA HAa IIPHAOOHBAHE
/cebecroitmoct/.

WuBectuiinure B aCOLMHUPAHU IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IIEHA HAa IPUAOOHBAHE
/cebecroitmoct/.

WuBectuiimure KOUTO He €a KAACH(DHUIIHMPAHU KATO ABIIEPHU U ACOLHHPAHHU IIPEAIPHATHA CE OTIHTAT
II0 CIIPABEAAHMBA CTOHHOCT KAACH(DHIIHMPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3sIOAOMKCHHE 32
npoaaxba, cpraacHo umsucksanusTa Ha MCC39.B cayganre B KOUTO MHBECTULHHTE €A B KAIIUTAAOBH
MHCTPYMEHTH , KOHTO HAMAT KOTHPAHA I1a3apHA LI€HA HA AKTHUBCH I1a3ap M YUATO CIPABCAAUBA IICHA HE
MOZKE A4 CE OIIPEACAH HAACKAHO CE OTIUTAT IO LIEHA Ha IIPUAOOHBaHe /ceOeCTOMHOCT.

WMuBectuun KouTo ca KAACH(HUIIUPAHH B CHOTBETCTBUE MCPO5 karto ABPKAHI 32 HpoAmK6a/ HAU Ca
BKAFOUCHU B IPYIIA 32 U3BAKAAHE OT yIIOTPeHa, KOATO ¢ KaacupuIupana Kato AbpzkaHa 3a mpoaaxba / ce
oTuuTaT B choTtBeTcTBHE ¢ To3u MCPO.

KpeauTti, THProBCKH M APYrH B3eMaHUA
Kpeaurure u B3eMaHHATA €4 HEACPUBATHUBHU (PUHAHCOBU AKTUBH C (PUKCHPAHH HAH OIPEACASEMH
IIAQIIAHHA, KOHTO HE CE€ KOTHPAT Ha AKTHBCH I1a3ap, C H3KAIOYCHUE Ha
® Te3H, KOUTO IPEAIIPUATHETO Bb3HAMEPABA Ad IIPOAGAE HE3a0ABHO HAH B OAM3KO ObACIIE, KOHTO
me OpAar KAacuHUIMPAHU KATO ADBPIKAHU 34 THPIYBAHE U TE3M, KOUTO IIPEAUPHATHETO
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OIIPEACASl TIPH IIbPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHM IIO CIIPABEAAHBA CTOHHOCT B
rreganbaTa nAM 3aryoara;
® Te3M, KOHUTO IIPCAIPHATHETO OIPEACASl KATO HA PasIOAOKCHHE 3a IpoAakba mpu
ITbPBOHAYAAHOTO IIPU3HABAHE, HAH
®  Te3M, IIPU KOHTO ABPIKATCAAT MOXKE Ad HAMA BB3MOJKHOCT A4 Bb3CTAHOBH B 3HAYUTCAHA CTCIICH
IIIAATA CH ITbPBOHAYAAHA MHBCCTHUIS, C U3KAIOUCHHE HA CAYIANTEe, IIPH KOUTO IIPHYMHATA €
BAOIIIABAHC HA KPCAUTHOTO KAYECTBO U KOHTO C€ KAACH(PUIIIPAT KATO HA PA3IOAOKCHHC 32
IIPOARKOA.
Karo xpeamrm m B3emaHma ce kaacuurupaT (DUHAHCOBH AKTHBH — BB3HHKHAAM OT AHUPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH HAW IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3eMaHus 1 Kpeantn/.
Kpeanrture 1 B3eMaHMATA, KOUTO €A C (PUKCHPAH ITAACK CE OTIHTAT IO AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrture 1 B3eManuaTa KOUTO ca Oe3 (PUKCHPAH IMAAEK CE OTIUTAT IO CeOECTORHOCT.
[IpeammaaTeHITE PA3XOAM, KOUTO KACAAT CACABAIIM OTYCTHH IICPHOAH CE€ IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABYHIIH U CC BKAFOUBAT B THPIOBCKUTE B3CMAHUSL.

AAHBIM 32 BH3CTAHOBABAHE
AarbruTe 32 Bb3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIEHHSA, HE e KAacH(HUIIIpaT
B Kareropunte (PUHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLU BBPXY AOXOAA BbB BPb3Ka € obAaraemara Ie4anba/AaHbaHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd Ha OTYCTHUA IIEPHOA H IIAQ-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPHUOA IIPEBHUIIABAIII ABAKUIMUTE CYMU 32 APYIH AAHBIIH.
Texyrure AAHbYHH AKTHBH 32 TEKYIINA U IIPEAXOAHU IIEPUOAH CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBEHA OT AAHBYHUTE OPIaHH IIPU IIPHAATAHE HA AAHBYHU CTABKU U AAHBYHU 3aKOHU,
ACHCTBAIII HAH OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYETHHUSA IIEPUOA.

MarepuasHu 3anacu
ITpeanpusituero npuaara MCC 2 3a oTamTaHe HA MATEPUAAHUTE 3AI1ACH!
MarepuasHu 3amacu ca aKTHUBH.
-ABPIKAHU 32 IPOAAKOA B OOMHAHMS XOA Ha cTonanckara Aeiuoct /croku,npoayknus/;
-HAMUPAIIH C€ B IIPOLEC HA IIPOM3BOACTBO 32 TakaBa MPoAax0Oa /He3aBbpIieHo IponsBoACTBO/
-MAaTEPUAAHH 3aIIACH, KOUTO CE HM3PAXOABAT B IIPOU3BOACTBCHHA IIPOLEC HAM IIPH IIPEAOCTABSHE Ha
yeayru;/ marepnanwn, cyposnan/
MarepuasHuTE 3aIIaCH Ce OLIEHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PEeaAn3yeMa
CTOHMHOCT.
CebecToMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCUYKH PA3XOAHU IIO 3aKYIIyBAHETO,
npepaOOTKaTa, KaKTO H APYIM PasXOAH, HAIIPABEHH BBB BPb3KAa C AOCTABAHETO MM AO CETAIIHOTO
CBHCTOSAHUE 1 MECTOIIOAOKEHHE.
Pasxoanre 110 3aKyIIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA II€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIM, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A2 CE€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAHTE U YCAYIHUTE. T'BPrOBCKHTE OTCTBIIKH PAabATH M AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIAA.
ITpomerAuBHTE OOIIN PAa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PA3XOAU Ce PasIPEACAAT KbM CeOECTOHHOCTTA HA IPOAYKLIMATA Ha 0Oasza Ha
HOPMAAHHSA KAITAIUTET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoAndectBOTO 0OOIINM TOCTOAHHH Pa3XxOAH, KOHTO OTTOBAPAT HAa PAa3AHKATA MEMKAY HOPMAAHUA
KaITAIlITET U AOCTUTHATHA KAITAIIUTET CE IPU3HABAT 33 PA3XOAH 34 IIEPUOAA B KOWTO TE Bb3HHUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPAaBEHU BBB BPB3KA C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
M CbCTOSIHUE,
B orpanuueHn caydam pasxOAH IIO IIOA3BaHH, KpeAuTd kourto ca onpeaeactan B MCC 23 Pasxoau 1o
32€MH, CE BKAIOYBAT BCTOHMHOCTTA HA MATCPUAAHHUTE 3AIIACH.
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Pasxoan KOHUTO He Ce BKAIOYBAT B CeOCCTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIMSA M CE IIPU3HABAT KATO
PA3XOAM 324 IIEPHOAA B KOHHO €a Bb3HUKHAAM Ca!

-KOAHYECTBA MATCPUAAN ,TPYA U APYTH IIPOU3BOACTBCHU PA3XOAU H3BBH HOPMAAHUTE TPAHUIIM.

-Pa3XOAH 32 CbXPAHCHUE B CKAAA.

~-AAMUHUCTPATHBHI PA3XOAML

-Pa3sXOAH II0 IIPOAAKOHUTE.

CebecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABSHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlacH, TO Te Ce
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CeOGecTOMHOCTA Ce ChCTOM I'AABHO OT Pa3sXOAHTE 32 TPYA H
APYIHTE Pa3XOAH 34 IIEPCOHAAR, 34€T B IIPCAOCTABAHETO HA YCAYIaTa, BKAIOYHTCAHO CAYKHTCAUTE,
H3ITBAHABAIIY HAA3OPHA ACHHOCT, M CBHOTBETHATA YACT OT OOIIHUTE PAa3XOAH 32 TAX. TPYABT M APyrH
Pa3XOAH, CBBP3aHH C INPOALKOHMTE M OOIIMSA AAMHHICTPATHBCH IICPCOHAA, HE CE BKAFOYBAT, 4 CC
IIPU3HABAT 32 PAa3XOAH B IICPHOAQ, B KOATO €4 Bb3HUKHAAM.

[MoTpeOAcHMETO HA MATEPUAAHH 3aIIACH CC OLICHSBA IO CPEAHO IIPETETACHA CTOHHOCT.

CebecToffHOCTTA HAa MATEPHAAHUTE 3aIIaCH MOXKE A4 HE ¢ Bb3CTAHOBHMA, B CAYYall ¥e TE Ca IIOBPCACHU
HAH Ca IIAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIaA B IPOALKHUTE UM IeHH. ChIo
Taka ceOeCTOMHOCTTA HA MATCPHAAHUTE 3aIIACH MOMKE Ad He OBAC BB3CTAHOBHMA, AKO IIPHOAMSHTCAHO
OIIPEACACHHTE PA3XOAU 34 3aBBPIIBAHC HAH IIPHOAMSHTCAHO OIPEACACHUTE Pa3XOAM, KOHTO IIe ObAAT
HAIIPABEHHU 32 OCBIIECTBIBAHE HA IIPOAAKDATA, Ca CC YBEAMIMAHN. MaTepHaAHITE 3aIIACH CE HAMAASBAT AO
HETHATA PeaAnsyeMa CTOHHOCT Ha OasaTa Ha OTAeAHH Imosunun. [1pn Hakonm obcrosTeAcTBa 0bade MoOMKe
A2 OBAC IIOAXOASIIIO AQ CE IPYIIHPAT CXOAHI MAU CBbP3AHI IO3UIINH.

KBM Bcekm caeABaIll IIEPHOA CE IIPABH HOBA OIICHKA Ha HETHATA peaamsyema croiiHoct. Koraro
YCAOBHATA, AOBCAM AO CHIDKABAHC HA MATCPHAAHWTE 3aIIaCH IIOA TAXHATA ceOECTOMHOCT, Bede HE ca
HAAUIIC WA KOTATO MMa SICHO AOKA3aTEACTBO 32 YBCAMYCHHC B HETHATA PEAAM3YEMa CTOHHOCT 3apaAu
IIPOMSHA B MKOHOMUYECKHTE OOCTOSTEACTBA, CyMaTa Ha ODC3LICHKATA CC BB3CTAHOBABA TAKa, Y€ HOBATA
0aAaHCOBa CyMa € ITO-HECKATA OT CEOCCTOMHOCTTA M IIPEPAsSTACAAHATA HETHA PEAAM3YEeMa CTOHHOCT.
Bb3CcTaHOBABAHETO € OIPAHUYCHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IICHKA.

[pu npopaxba Ha MATEPUAAHH 3aIIaCH, OAAAHCOBATA CyMa HA TE3W MATCPHAAHU 3aITACH CC IIPH3HABA KATO
Pa3XOA IIpe3 IEpHOAa, IIpe3 KOHTO CHOTBETHHAT IPHXOA ¢ mpmsHar. Cymara Ha BCska OOC3LICHKA Ha
MATEPHAAHUTE 3AIIACH AO HETHATA UM PCAAM3YEMa CTOHHOCT, KAKTO M BCHYKH 3aIyOH OT MATCPHAAHU
3AIIACH CC IIPHU3HABAT KATO PA3XOAH 32 IIEPHOAA HA ODE3IICHKATA HMAW HA BB3HHEKBAHCTO HA 3aryOHTeE.
CyMmaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha OOE3IICHKATA HA MATCPHAAHITC
3aIIaCH, BB3HHKHAAA B PE3YATAT HA YBEAMYCHHCETO HA HETHATA PEAAH3YEMa CTOHHOCT, CE IIPU3HABA KATO
HAMaASIBAHE Ha CyM4Ta HAa IIPUSHATHTC PAasXOAHM 32 MATCPHAAHN 3aIlaCH IIPE3 IIEPHOAA, IIPE3 KOHUTO
BB3CTAHOBABAHCTO € BE3HUKHAAO.

Hsikon MaTepHaAHH 3aI1acH MOTIAT A4 OBAAT OTHECEHH ITO CMETKHTE Ha APYIHM AKTHBH, KATO HAIIPEMEP
MATEPHAAHU 34IIACH, KOHTO CE€ H3IIOA3BAT KATO KOMIIOHCHT HA CB3AAACHUTE OT CAMOTO IIPCAIIPHATHE
COOCTBEHN HMOTH, CBOPBKEHIA U 0OOpyABaHe. MaTepHaAHMTE 3aIIACH, OTHECCHH KbM APYI 4KTHB, CE
IIPH3HABAT 32 PA3XOA B IIPOABAIKCHIE IIOAC3HUSA JKUBOT Ha AKTHBA.

AKTUBU ABPIKAHU 32 IIPOAAKOA
Karo akrusu aApprkaHm 3a mpoaaxOa ceraacao MCPO 5 ce KAACH(DHUIIIPAT HETEKYIIH aKTHBH, YHATO
GanaHCOBA CTOHHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAYKABAIIA YIIOTPeOa.
AKTHBHTE ABPKAHE 32 IPOA@xkOa Ce OLEHABAT IIO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIPaBEAAUBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOAAKDOATA.
3aryba orT OO0e3IleHKa Ce IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAHM IIOCAEABAILO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABPIKAHH 32 IIPOAAKOA.
ITeqanba OT ITOCAECABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOAKOA
HA AKTUBU ADBDPKAHH 32 IIPOAQKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3IICHKATA HA CHOTBETHUA aKTUB

HaurcAeHa npeau cbraacao MCC36 u MODOS.
Co0OcTBeH KanmTaA

CoOCTBEHUAT KATIUTAA HA HPCAHpI/IHTI/ICTO C€ ChbCTOU OT.
OcHOBeH KanuTaA BKAFOYBAIIL] .
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e Perucrpupan xamnraa —IIPEACTaBEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBHACOHO peEIIeHME 32
perucrparns

e  VskymeHu COOCTBEHH AKIIHMHU — IPEACTABEHH I10 I[CHA Ha IPUAODHBAHE
AKO IpEApHUATHETO  IPHAOOHME IIOBTOPHO CBOM HHCIPYMEHTH Ha COOCTBEHHS KAIIHTaA, TE3U
naCTpyMeHTH ( M3KyIeHH COOCTBEHM aKIMM) CE IIPHCIAAAT OT coOCTBeHMs kammtaA. He ce mpusnasa
HOTO II€9aA0a, HHTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, EMHTHPAHETO HAH OOE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATHETO. TaKuBa OOPAaTHO M3KYIICHU AKIIMH MOIAT A
ObAAT IPUAOOUTH U ABPIKAHU OT IPEAIPHATHETO HAU OT APYIM YACHOBE Ha KOHCOAMAHMPAHATA IPyIIA.
ITAaTeHOTO HAH IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITHTAA.
Ilpu m3paBaHETO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPEAIPHATHETO
IIPaBU PA3AHYHU PAa3XOAH. Te€3M Pa3XOAH OOHYAHHO BKAIOYBAT PETHCTPALUA U APYIH 3aKOHOBHU TAKCH,
HM3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHU. [lpnm
KAaIIUTaAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHHSA
KanuTaA (HETHO OT BCHYKH CBBP3aHM HPedhePEHIIIN 32 AAHBK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO €A
AOITBAHUTEAHHU PA3XOAH, IPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Omxa OmAM
n30erHaTH. PasxoAWTe 1O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBaIII:
e [lpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTHL
e OOmu pesepsu — OOpa3yBaHH OT PaA3IPEACACHHE HaA I1€9aADa CBIAACHO M3HCKBAHUATA Ha
TpproBeckus 3ak0H Ha PBbATapus U yIpeANTEAHHUS aKT HA IPEAIIPHUATHETO.

o APYTI/I pCSCpBI/I - O6p213YBaHI/I II0 pCI_HCHI/I€ Ha CO6CTB€HI/IL[I/ITC Ha KaltkTaAa

DuHAHCOB PE3YATAT BKAIOYBALLL

HepasmpeaeacHa KbM Kpast Ha OTICTHUS IIEPHOA HATPYIIAHA IIedaaba OT IPEAXOAHU IIEPHOAM.
Hemokprra kbM Kpast Ha OTYETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH IICPHOAM.
[Teuanba/3aryba oT mepruoAQ.

TeKymn M HETEKYINU ITIACUBU
ITacus ce KAaCHq)I/mea KAaTO TEKYII , KOTATO OTrOBapsA HA HAKOH OT CAEAHUTE KPUTEPULL
® OYaKBa AA YPCAH TTACHUBA B CBOSI HOPMAACH OIICPATUBCH ITUKBA,
® ABPIKH ITACHUBA IIPECAUMHO C IEA ThPTIYBaHE,
® ITACUBDBT CAEABA AQ OBAE YPCACH B PAMKHTE HA ABAHAACCET MECEIA CACA Kpas Ha
OTUYETHUSA HCpI/IOA;
AN
®  OPCAIPUATHETO HAMA 6e3yCA0BHo IIPaBO Aa OTCPOYBA YPEKAAHETO HA ITACUBA 32
TICPUOA HAN-MAAKO ABAHAAECET MECEIA CACA Kpas Ha OTYCTHUS IICPUOA.
HQ.CI/IB ce KAaCI/Iq)I/IL[I/Ipa KaTo HCTCKYHI aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC Ima KAaCH(bHHHpaHC KaTto TCKYH_[.
ITacus ce macncpnunpa KATO TEKYII, KOIaTO T€ CACABA Ad CC YPEAHM B PAMKHUTE HA ABAHAACCET Mecena OT
Kpas Ha OTYCTHUS IICPUOA, AOPH AKO:
[ H’prOHaquHI/IHT CpOK c 6I/IA 3a HCpI/IOA IIO-ABABI OT ABAHAAECCET MCCCHa; n
® CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA n HPCAI/I (bI/IHaHCOBI/ITC OTYECTHU Aa Ca OAO6pCHI/I 3a Hy6AI/IKYB2.HC
€ CKAKOYCHO CHOpaSYMGHI/IC 3a pe(bI/IHchmpaHe AW 324 HOB IIOTAaCHUTEACH IIAAH HaA A"I)AI‘OCPO‘IHQ,
0asza.

PdUHAHCOBU IACUBU
Ipeanpustaero npuaara MCC32 u MCC39 npu orunrrane Ha (DHHAHCOBH IIACHBL
QUHAHCOB ACHB € BCEKH IACHB KOIITO € .
® AOTrOBOPHO 3aABAYKCHUC .
- A4 Ce IIPEAOCTABAT IAPHIHH CPEACTBA UAU APYT (DHHAHCOB aKTHUB HA APYIO IIPEALIPUSITHE;
HAHT
- A4 Cce pasMeHAT (PUHAHCOBU AKTUBU HAU (PUHAHCOBU IIACUBH C APYIO IPEAIPHATHE IIPH
YCAOBHS, KOUTO €4 IOTECHIIMAAHO HEOAATOIIPHUATHH 32 LIPEALIPUATHETO;
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AU

® AOTOBOp, KOHTO IIie ObAEC HAU MOMKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA HA
IPCATIPUATHETO U €.
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAE 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAHUB OPON HHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA,
HAU
- ACpUBATUB, KOHTO Ime ObAC HAM MOXE Aa OBAEC YPEACH dpe3 pasMsAHa Ha (DHKCHpaHA CyMma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KallUTaA Ha IPECAIPHATHETO. 32 Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHMA KaIlMTaA Ha
IIPEAIIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBU MHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HA COOCTBEHHA KAIIUTAaA, KOMTO HAAATAT HA  IPEAIPHATHETO 3aABAKCHHIETO Ad
IIPEAOCTABH HA APyIa CTPaHAa IIPOIIOPLIMOHAACH AAA OT HETHHTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
IIPH AHKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAyYABAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®DuHaHCBUTE HHCTPYMEHTH-IIACUBH CE KAACH(DHUITUPAT B CACAHHTE KATETOPUN CHIAACHO HM3UCKBAHUATA Ha

MCC 39:

e  QUHAHCOBH ITACHBHU, OTIYUTAHU IO CIPABEAAHBA CTOMHOCT B IedaAbaTa HAHU 3arydara!
- KAACH(DUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE CE OIIPEACASl OT IIPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B I1€9aADaTa HAH 3aryoara
e (DunaHCOBH IIACHBH, OTIHTAHH II0 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpy mppBOHAYAAHOTO HpH3HABAHE (PHHAHCOBHUTE IACHBH CE OTYUTAT IIO CIPABEAAHBATA UM CTOMHOCT,
IIATOC B CAy4YaHd Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAMBA CTOMHOCT B IIedarbara
HAH 3aIy0aTa, PA3XOAHTE IO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPUAOOUBAHETO HAH HM3AABAHETO HA
dpuHAHCOBHUA ITACUB.
ITocaeaBaria orieHka Ha (DUHAHCOBHU IIACHBU
e [lo crpaBeaAmBa CTOHHOCT
-(bHHAHCOBY IIACUBH, OTIUTAHU II0 CIIPABEAAUBA CTOMHOCT B II€9aAbata MAH 3ary0ara;
C u3KAIOYCHIE HA IIACHBUTE - ACPHBATHUBHU, KOMUTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAANBA CTOHHOCT HE MO)KE Ad C€ OLICHH HAACKAHO, KOUTO CE
OTYHTAT IO II€HA HA IPUAOOUBAHE,
e [lo amoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHHUA AHUXBEH IIPOIIEHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHUBH
ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACUBU CE IIPH3HABAT
e [leyan®Ou u 3aryOm oT (PUHAHCOBH IIACHBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B Ie4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAHTE,

o [leyaabara mam 3ary6aTa orT (pHHaHCOBH TTACUBU KOHUTO CE OTYUTAT IO aMOPTU3UPAHA CTOMHOCT
CE IIPU3HABA B OTYCTA 324 AOXOAUTE, KOraTO cpHHaHCOBI/IH TTACHUB C€ OTIIHCBA U Ype3 IMpOoIreca Ha
AMOPTH3HUPAHE,
HpCAHpI/IHTI/ICTO OTIIHCBA qJHHaHCOB IacuB (I/IAI/I vacT oOT qJHHaHCOBH;[ HaCHB) , KOTaTO TOU € IIOraceH -
T. €. KOTATO 3aABAKEHHUCTO, OIIPCACACHO B AOTrOBOpa, € OTIAAHAAO, AHYAWPAHO HAH CPOKBT My €
U3TEKDBA.
HpH OTIIMCBAHE HA qJHHaHCOB ITACUB PAa3AMKATA MCKAY OaAaHCOBATA CTOMHOCT HA Ct)I/IHaHCOB 1ACUB (I/IAI/I
HA YaCT OT qJHHaHCOB HaCHB), KOHWTO € TIPEKPATCH HUAHM IPEXBBPACH HA TPETA CTPAHA, U ITAATCHOTO
BB3HATPAKACHUE, BKAFOYUTCAHO IIPEXBBPACHUTE U ITOCTU HEITAPUYIHU AKTUBU U ITACHUBU, CC IIPU3HABA B
OTYETA 32 AOXOAUTE.

TBProBCKH U APYT'Hl 3aABAYKCHUA U KPEAUTH

KPCAI/ITI/I, T'prOBCKI/I u ApyI‘I/I 3aAABAKCHHUA Ca q)I/IHaHCOBI/I ITAaCHBU BBb3HUKHAAM OT AI/IPCKTHO IIOAy4YaBaBe
Ha CTOKH, YCAYIH, HapI/I A HapI/I‘IHI/I C€KBHUBAACHTU OT KPCAI/ITOPI/I.
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CACA H'prOHa‘IaAHOTO HpI/I3HaB2.HC KpCA,I/ITI/ITC u T'I)pFOBCKI/ITC 3aAADBAKECHHATA, KOUTO Ca oe3 @I/IKCI/IPQ,H
ITAACK CE OTUYHTAT ITO OIICHCHATAa HpI/I HpI/ISHaBaHCTO HIM CTOHHOCT.
KpCAI/ITI/ITC H 3AABAKCHUATA, KOHUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYHUTAT ITO aMOpTH’SHpaHaTa HM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAMKCHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOILICHHUA U
HE ce KAACH(UIIUPAT KATO (DUHAHCOBU IIACHUBH. T'€ BKAIOUYBAT.
-Texymuar AaHDBK BBPXY AOXOAA 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTENEHTA, AO KOATO HE € IMAATEH.
-TexyIIu 3aAbAYKEHNA 32 AAHBIIN CbIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACHUBH 32 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYAKBA
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHHU IIPH IPHAAraHe HA AAHBYHU CTABKH U AAHBYHH 3aKOHH, ACHCT-
BAIM KbM Kpas Ha OTYCTHHSA IIEPUOA.

BCSB'BSMCSAHI/I CpeACTBa HpeAOCTaBeHI/I oT A’BP)KaBaTa

BCSB’I)3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa CBbIAACHO MCC20 ca IIOMOIIT oT
A’bp)KaBaTa/HpQ.BI/ITCACTBOTO, A’bp){{aBHI/ITC Ar€CHIIMu U Ap. HOAO6HI/I opraHH, KOHUTO MOrat Aa 6”I>A9.T
MCECTHH, HAIIMOHAAHU HAH MC)KAyHapOAHI/I/ IIOA (bopMaTa Ha HpCXB’pr}IHC Ha pCCYpCI/I KbM
HpCAHpI/IHTI/ICTO B 3aMAHA HAa MHUHAAO UAH 6’I)ACH_[O CBHOTBETCTBHEC C OHpCACACHI/I YCAOBHSA IIO0 OTHOIIICHHC
Ha OHCpaTI/IBHI/ITC ACﬁHOCTH Ha HpC,A,HpI/IHTI/IeTO.TC HN3KAKOYBAT @OPMI/I Ha HpaBI/ITCACTBGHa IIOMOIIT,
KOHUTO HE MOrart B paMKI/ITC Ha paSyMHOTO Aad 6’I>A21T OCTOHMHOCTEHH U CACAKH C A%p){(aBaTa, KOHUTO HC
MOTraT Aa 6”I>AaT paSI‘paHI/I‘ICHI/I oT HOpMaAHI/ITC prFOBCKI/I CACAKH HaA HpCAHpI/IHTI/ICTO.

BCSBT)SMQSAHI/I CpCACTBa ' CB’bpSaHI/I C aKTHBH, Ca 6€3B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa,
9IHETO OCHOBHO YCAOBHE €, Y€ HpeAHpI/IHTI/ICTO, OTFOBapF[IlIO Ha YCAOBHSATA 324 IIOAYIAaBAHETO UM CACABA Ad
3aKYIIH, Cb3AAAC HAM II0 Apyr HAYMH AA HpI/IAO6I/IC A’bAI‘OTpafIHH AKTHUBU.

BCSB’I)SMCSAHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 663B”I)3M€3AHI/I CpCACTBa HpCAOCTaBeHI/I oT A”bp)KaBaTa,
paBAI/I‘IHI/I OT OHE3HU CB”bp32.HI/I C aKTHUBH.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HpeACTaBHT KaTo HpI/IXOAI/I 3a 6’I)ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/I3HaB2,T Ha HpI/IXOA CHUCTEMATUYHO 1 paI_[I/IOHaAHO 3a cp0Ka Ha ITIOAC3HUA )XKHUBOT HA aKTHUBA.

BCSB'I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa ’ CB’bpaHI/I C HpI/IXOAI/I ce HPCACTQ,BHT KaTo HPI/IXOAI/I
3a 6’I)ACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/I3HaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAKEHUA KBM [IEPCOHAAA M IPOBU3HH 32 ABATOCPOUHHU AOXOAHM HA IIEPCOHAAR
prAOBI/ITC. u OCI/IrypI/ITeAHI/I OTHOIIICHHA C pa6OTHHHI/ITC "u CAY)KI/ITCAI/ITC B APY)KCCTBOTO C€ OCHOBaBaT
na pastopeabure Ha Koaexca Ha tpyaa (KT).

OCHOBHO 3aAbAKEHHE HAa PabOTOAATEAS € Ad U3BBPIIBA 3aABAKUTCAHO OCHIYPSBAHE HA HACTHUS
nepconan 3a poua “Tlercun”, AOITBAHUTEAHO 3aABAKHTEAHO HeHCHOHHO ocurypssane (A3I10), dpona
“O6mo szaboassane n mairaunacteo” (O3M), dona “Bespaboruma”, dhona “IpysoBa sromosyka u
npodecnonarna Goaecr” (T311B) n 3apaBHO ocurypsBaHe.

PasMepure Ha OCHIYPUTEAHHUTE BHOCKH CE YIBBPKAABAT KOHKPETHO ChC 3aKOHA 32 DFOAKETA HA
AOO u 3axona 3a Oroaxera Ha H3OK 3a cporsermara roamaa. BHOCKHTE ce PasIIpeAcAfT MEMHKAY
paboTOAATEAST K OCUIYPEHOTO AHIE B CHOTHOILICHHE, KOETO C€ IIPOMEHS €KETOAHO U € OIPEACACHO B
Koaexkca 3a connaano ocurypsisane (KCO).

O6mmmst pasmep na saockure 3a AOO (A3I1O) u sapasro ocurypsisane npes 2012 r., e 30.30%
3a paboTernuTe IPU YCAOBHATA HA TPETA KATEIOPUS TPYA, KAKBUTO Ca 3acTHTE B ApyxecTBOTO. V1 1pe3
2012r. me ce Buacst BHocku 3a (oua I'BPC. Ocurypureana Baocka 3a doua “T3I1B” ce ompeaeas B
3aBUCHUMOCT OT MKOHOMHHYECKATA ACHHOCT HA APYKECTBATA, CIAACHO 3aKOHA 3a Oroaxera Ha AOO u e
M3IIAO 32 CMETKAa Ha paboroaaress. PasmpeAeAsHeTO HA OCUIYPUTEAHHTE BHOCKHA B ChOTHOILCHHUETO
paboroaareA | pabOTHHK € KAKTO CACABA!
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3a 2012 roanHa

TRACE

3a 2011 roanHa

3a cMeTKa 32 cmerka OO0 3a cMeTKa 32 cMerka OO0
HA HA IIPOIICHT HA HA IIPOIICHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT pabOoTOA Ha
O AHIIE aTeA BHOCKAT2 O AHIIE aTeA BHOCKAT2
Brocku 3a AOO 3a paborHunu u
CAYKHTEAN 3-TAa KATErOPHs TPYA,
poacuu npean 01.01.1960 roa, 9.70% 1260% 22.30% 9.70% 1260% 22.30%
Brocku 3a AOO 3a paborHunu u
CAYKHTEAN 3-TAa KATErOPHUs TPYA,
poacuu caea 01.01.1960 roa, 7.50% 9.80% 17.30% 7.50% 9.80% 17.30%
Brocku 3a A3I1O 3a paboruuiu
U CAYIKUTEAU 3-Ta KATEIOPHS TPYA,
poacuu caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%
Brocku 32 30 3.20% 4.80% 8,00% 3.20% 4.80% 8,00%
Buockn 3a T3I1b - 1,10% 1,10% - 0,90% 0,90%
Buocku 3a I'BPC - - - - -

ITpes 2013 roamma pasmepa ma BrHOckmre 32 AOO (A3I10), 30 u ¢ona T3[IB u miaxHOTO
PAasIpPEACACHHE MEKAY OCUTYPEHO AHIE B paboToAaTeA ce 3amassar Henpomenenu cupsimo 2012 roanna.
1 3a 2013 roaunna Buocku 3a poua I'BPC msima Aa ce mpassir.

Ot 2009 r. ¢ mpomsina Ha 9A.5 or Koackea 3a conmaano ocurypssane (KCO) e peraamenTnpano yuacrue
Ha AbpKaBaTa IIpu Habupane Ha cpeacrsara 3a ¢poua “Tlencun” upes Tpancdep B pasmep Ha 12 % Bbpxy
cbopa OT OCUIYPUTEAHUTE AOXOAU HA BCUYKH OCHIYPEHHU AMIA. 143U IPAKTHKA OCTAHA HEIIPOMCHEHA U
IIPE3 CACABALIITE TOAUHH, BKAFOUnTeAHO 1 32 2012 roanna.

KbM ApPYKeCTBOTO HfIMA CH3AAACH U (PYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH [TAAHOBE, IIPUAATAHE OT APYKECTBOTO B KAYECTBOTO My Ha pabOTOAATEA,
Ce OCHOBaBAT HA OBATAPCKOTO 3AKOHOAATEACTBO U €4 IIAAHOBE € AepuHHpaHH BHOCKH. [Ipu Tesu
[AQHOBE PabOTOAATEASAT IIAAINA MECEYHO OIPEACACHU BHOCKH B AbprkasHuTe (DOHA “Tlemcun”, dona
“O3M”, doua “Be3pa60THua", KAKTO U B YHHBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (DUKCHPAHHU IIO
3aKOH IIPOLICHTHU M HAMA IIPABHO UAU KOHCTPYKTUBHO 3aABAMKEHHE AQ AOIIAAIIA BbB (DOHAOBETE ObACIIH
BHOCKU B CAYYAHTE, KOIATO T€ HAMAT AOCTATBYHO AQ M3IAATAT HA CHOTBETHHUTEC AMIA 3apabOTeHUTE OT
TAX CyMH 32 IIEPHOAA HA TPYAOBHUS HM CTaK. AHAAOIMYHU €A 3aABAKCHUSTA 10 OTHOIICHHE HA
3APABHOTO OCHIYPSBAHE.

PaboToAaTeAAT MMA 3aABAKCHHE Ad U3IAATH OOE3ILETCHUs IIPH IIPEKPATSIBAHE HA TPYAOBHS AOLOBOP,
cbraacHo pasnopeabure Ha Koaekca Ha Tpyaa.

Kparkocpounnre AOXOAH 32 IepcoHaAa I0A (POPMATA HA BB3HAIPAKACHUS, OOHYCH H COLIMAAHH
AOTIAAIaHus 1 IpHAOOHBKY, (M3uckyemu B pamkmte Ha 12 Mecema cAeA Kpas Ha IIEPHOAZ, B KOHTO
[IEPCOHAABT € IIOAOKHA TPYA 32 TX, HAH € H3ITBAHHA HEOOXOANMHUTE YCAOBHs) CE IIPH3HABAT KATO
Pa3XxoA B oTdera 3a BCCOOXBATHHA AOXOA B IIEPHOAZ, B KOHTO € IIOAOKEH TPYABT 32 TAX HAU Ca
N3ITBAHCHYU M3UCKBAHUATA 32 TAXHOTO ITIOAYYABAHE, M KATO TEKYIIO 3aABAKCHHE (CACA IIPHCIIAAAHE HA
BCUYKH IIAATCHH BEYE CYMH M IIOAATAINN CE YAPBKKH) B PasMcp Ha HEAMCKOHTHPAHATA UM CyMa.
ABAKUMETE OT APYKECTBOTO BHOCKH 110 COLUAAHOTO U 3APABHO OCHIYPSBAHE CE IIPU3HABAT KATO TEKYILL
PA3XOA U 3aABAKCHHE B HEAUCKOHTHPAH Pa3MEp, 3a€AHO H B IIEPHOAA HA HAYUCACHHE HA CbOTBETHHTE
AOXOAH, C KOUTO T€ €4 CBbP3AHIL

KbM aaTara Ha BCeku (PUHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CYMATa HA OYAKBAHUTE PA3XOAU
10 HATPYILBAIIKUTE CE KOMIICHCHPYEMH OTIIYCKHU, KOSITO CE OYAKBA Ad ObAC UBIIAATCHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYIAH OTIIYCK. B OLleHKaTa ce BKAIOUBAT IPUOAM3HTEAHATA IIPCLICHKA B
HEAUCKOHTHPAH pasMep Ha Pa3XOAUTE 32 CAMHTC Bb3HAIPAKACHUS U DPasXOAUTE 34 BHOCKU IIO
3aABAYKUTEAHOTO OOILECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATEAST ABAKI BBPXY TE3U CYMEL

Coraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO A4 H3IAAINA HA AUIA OT IIEPCOHAAA IIPU
HACTBIIBAHE HA IICHCHOHHA Bb3PACT OOE3IIETECHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHUS CTaK B
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LPEAIIPHATHETO MOXKE Aa Bapupa MexAy 2 u 6 Opyram mecednn pabOTHH 3aIIAATH, KbM AATATa HA
IIPEKpATABAHE HA TPYAOBOTO IpaBoOTHOIIeHHE. [0 cBOMTE XapaKTEPHCTUKH TE3H CXEMU IIPCACTABASBAT
ITAQHOBE C ACPUHHPAHI AOXOAH.

W3uncaennero Ha pasMepa Ha TE3H 3aABAMKCHIS HAAATA YIACTHETO HA KBAAMDUIIMPAHN AKTIOCPH, 34 Ad
MOKE AQ CE€ OIIPEACAM TAXHATA CETAIIHA CTOHHOCT KbM AATATa HAa OTYETA, IIO KOSTO TE CE IPEACTABAT B
ordera 32 (PUHAHCOBOTO CBHCTOSHIEE, KOPUTHPAHA C pa3Mepa Ha HEIIPH3HATUTC AKTIOCPCKU IIEYaAOH H
3aryOH, a PeCIl. M3MCHCHUETO B CTOHHOCITA MM, BKA. IIPH3HATHTE AKTIOCPCKH ItedaAbu 1 3aryOm — B
OT4eTa 3a BCEOOXBATHHS AOXOA. PasXOAHWTE 32 MHHAA CTAK CC IIPH3HABAT BCAHATA B OTYCTA 32
BCEOOXBATHHUSA AOXOA .

K®Mm AaTata Ha BCeKH TOAHMINECH (PUHAHCOB OTYCT, APYMKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKAQA C TEXHHTC W3YHCACHHS OTHOCHO ABATOCPOYHHTE My 3aABAKCHHSA KbM IIEPCOHAAA 32
o0esIIeTeHns IPH IICHCHOHUPAHE. 34 IICATA TC IIPHAATAT KPCAUTHHS METOA Ha IIPOTHO3HHUTE CAMHUIIM.
Ceramrzara CTOMHOCT Ha 3aABAKCHHETO II0 ACDHHIPAHITE AOXOAH CC U3YHCAABA IPE3 AUCKOHTHPAHE Ha
ObACIINTE IIAPHYHH IIOTOLH, KOUTO CC OYaKBA Ad OBAAT M3IIAATCHU B PAMKHUTC HA MATYPUTETA HA TOBA
3aABAKCHHC U IIPH H3IIOA3BAHECTO HA AMXBEHHTC PAaBHHUINA HA ABPIKABHU ABATOCPOYHH OOAMIAIIHH,
ACHOMEHUPAHH B ObATAPCKU ACBA.

ITpoBusun

IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mprU3HABAT IIO IIOBOA HA KOHCTPYKTHBHHU U IIPABHU U IIPABHH 3aABAKCHHA Bb3HUKHAAH B
PE3yATaT Ha MHHAAH ChOUTHS CbraacHo nznucksanusra Ha MCC 37.
IIpaBHO 3aAbANKEHHE € 3aABAKEHIE, KOETO IIPOU3AU3A OT.

®  A0roBop (copeA HEroBHUTE M3PUYHU KAAY3U U 110 HOAPasbupane),;

®  32KOHOAATEACTBO,

UAHA

®  APYIO ACHICTBHE HA 32KOHA.

KOHCTPYKTHBHO 3aABAMEHHE € 3aABAKEHHE, KOETO IIPOM3AM3A OT ACHCTBUATA HA IIPEAIPHATHETO,
KOTIaTo.

e pa 0asara Ha YCTAHOBEHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOAUTHKHA HAN
AOCTATBYHO CIIEIH(PUIHO TEKYIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 Ha APYTH CTPaHU,
de € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH,

u

®  KATO PE3YATAT IIPEAIPUATHETO CH3AABA § APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE

HU3ITBAHHU TE€3U OTTOBOPHOCTH.
I1poBusus ce mpU3HAaBa TOraBa, KOraTo.

®  [PCAIPHUATHETO MMA HACTOSIIO 32ABAKCHHC (IIPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAU CHOUTHSA,

® uMa BEPOATHOCT 32 IIOTacABAHE HA 3aABAKEHHETO A2 ObAE HEOOXOAUM IIOTOK PECYPCH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H,

u

® MOxe Aa ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAMKEHHUETO.

AKO Te3H YCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusumure ce mnpU3HABAT 1O HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
MPEAIIPUATHETO KbM Kpasd Ha OTYCTHHSA IIEPHOA 32 Pa3XOANTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHHE,
IlpusHature cymMy Ha IIPOBH3HH CE IIPEPA3TACHKAAT KbM BCEKM Kpall Ha OTYCTCH IIEPUOA U Ce
MIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATA TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msuksBauuaTa Ha MCPO5 MPEAIPUATHETO KAACH(HUIIHPA KATO IACUBU ABPKAHH 34 IIPOAAKOA,
IIACHBU BKAFOYEHH B IpyIIa 32 H3BaKAAHE OT ymorpeba. [lacuure ce omeHsBaT B CbOTBETCTBHE C
maucksarmaTta Ha MCDO5.
Or1cpoyeHn AAHBYHH AKTHBU U ITACUBH
OrcpodeHnTe AAHBYHI AKTUBH U IIACUBH CE IIPHHABAT 32 BPEMEHHU PA3AHMKH MEKAY AAHbYHATA OCHOBA
HA aKTHBUTE U IHACHBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM KPasf Ha OTYETHUSA IIEPHOA.
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OTCpO‘ICH AAHDBYCH IIaCUB CE HpI/ISHaBa 34 BCHUYKHU ADBAKHUMU B 6’bACH_[I/I HCpI/IOAI/I CyMI/I HAa AaHbBIU
CB’bpSaHI/I C O6Aar2,CMI/I BPCMCHHI/I paSAI/IKI/I.

OTCpO‘ICH AAHDBYCH aAKTUB CCE HpI/I3HaB2, 32 BB3CTAHOBUMUTEC B 6'I)ACH_II/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAHKI/I, HPCHOC HAa HEU3IIOA3BAHU AAHDBYHU 38.ry6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Ie4asda, CPEIy KOSTO Aa MOTAT A4 CC H3-
IIOA3BAT.

K’bM Kpaﬂ Ha BCECKU OTYECTCH HCpI/IOA HpCAHpI/IHTI/ICTO Hpepa?,rAe}KAa HCHpI/ISHaTI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HPI/ISHQ,BZ. HCHpI/ISHaTI/ITC B HpCAXOACH HCpI/IOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIICHTa, AO KOATO Ce € IIOABHAA BEPOATHOCT Obacimata obaaraemMa medasba Aa IIO3BOASBA
BB3CTAHOBABAHECTO HA OTCpO‘ICH AAHDBYCH AKTUB.

Bﬂ.AaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC HpepaSrAC)KAa KbM BCCKH Kpaﬁ Ha OTYECTCH
HCPHOA. HpCAHpI/IHTI/ICTO HaMaAsdBa 62,AaHCOBaTa CTOI‘/’IHOCT Ha OTCquCHHTC AAHDBYHU AKTHUBU AO CTC-
IICHTA, AO KOATO Bede HE € BEPOSTHO Aad OBAC peaAn3HpaHa AOCTATbYHA oDAaracMa Iredasba, KOSATO Aa
IIO3BOAfBA AA CE OHOASOTBOPI/I IIOA3aTa OT 9YaCT UAU LICAUA OTCpO‘ICH AAHDBYCH AKTUB. BCHKO TaKOBa HaA-
MaACHHE Ce IIPOSIBSABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CC PCAAU3HPA AOCTATHYHA
obAaraema 1mmeganda.

OTCPO‘ICHI/ITC AAHDBYHU AKTHUBH U ITACHUBH CE OILICHABAT IIO AQAHBYHHUTE CTABKH, KOUTO CE OYaKBa Aa 6’IDA9.T
B CHAa 3a HCpI/IOAa, B KOI>’I’TO AKTUBDBT CC pCaAI/ISI/Ipa AU IT1ACUBBT CE prAI/I/HOFaCI/I BbH3 OCHOBA HA AAHbY-
HUTC CTAaBKHU (I/I AAHDBYHU 3aKOHI/I), ACﬁCTBamH AW OYaKBAaHU Aa BAA3AT B CHUAA KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA.

OTCPO‘ICHHTC AAHBIIU CC HpI/IBHaBaT KaTo HpI/IXOA nAn paSXOA " CE BKAKOYBAT B HC‘Iﬂ.A6aTa nAnm 32.ry6aTa
3a HCpI/IOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBbKDBT Bb3HHUKBA OT OHCpaL[I/IH nAn C'I)6I/ITI/I€, KOCTO € HpI/IB'
HATO HpCS CbIIIUA AL paSAI/I"ICH HCpI/IOA AI/IpCKTHO B CO6CTBCHI/IH KarmraA

Ileuarba nau 3ary6a 3a mepuoaa
IIpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasrbara
uAn 3arydara, ocseH ako AaaeH MCP®O He H3MCKBa HAH pa3pelraBa Apyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IIPEAIPUATHETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH Ileganbara wAM 3arybara mpes rtekyriua epuoA. Apyru MCP®O wusucksar HMAH paspermasar
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AecpuHuiuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoamn
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO MKOHOMHYECKH EGAEMEHTH M CAEA TOBa
oTHACA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUpPAHE pasMepa Ha Pa3XOAUTE IO HAIIPABACHUA
1 ACHHOCTH.
Pasxoau ce npusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIIUTE HKOHOMUYECKH M3IOAH, CBBP3AHH C
HAMAACHUC HA AKTUB AW YBEAMYCHIC HA ITACHB, KOCTO MOXKE Ad O'bAC OLICHCHO HAACKAHO.
IlpnsmaBameTo HAa pPasXOAWTE 3a TEKYIIUA IIEPHOA CE€ H3BBPINIBA TOTABA, KOTATO CE HAYHMCAABAT
CBHOTBETCTBAITUTE UM IIPIXOAM.
Korato nkoHOMIYecknTe M3rOAN CE OYaKBa Ad Bh3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KaTa Ha
Pa3sXOAHTE C IIPHXOAHTE MOXE A2 ODAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHUTE ce
[IPU3HABAT HA 0a32Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce mpusHaBa He3a0aBHO B OT4YETa 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AdBA ObACIIA
MKOHOMHYECKA H3IOAA HMAW KOTAaTO MU AO CTEIIEHT4, AO KOATO ODBAEINATA HMKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3NCKBAHHATA WAW IIPECTAHE AA OTTOBAPA Ha M3NCKBAHHATA 3a IIPU3HABAHE HAa aKTHB B
OaraHca.
PaszxoauTe ce oTUnTaT HA IPUHITHIIA HA TEKYITIO HaunCAABaHe. OIEHABAT CE ITO CITPABEAANBATA CTOHHOCT
Ha ITAATEHOTO MAH ITPEACTOAITIO 32 ITAAIIIAHE.

ITpuxoan
[Ipuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPe3 IIEPHOAZ, CH3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEAIPHATHETO, KOIATO TE3H IIOTOLM BOAAT AO YBEAHYABAHE HA COOCTBEHHA KAIIHTAA,
PAa3AUYHH OT YBEAUYEHUATA, CBBP3AHU C BHOCKHATE HA AKIIHOHEPUTE
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[IpeApuATHETO OTYHTA TEKYILO IPUXOAUTE OT OOUYANHATA ACHHOCT ITO BUAOBE ACHHOCTHL
IIprxoAnTe ce OIEHABAT ITO CHPABEAANBATA CTOHHOCT Ha ITOAYIEHOTO MAN IOAAEKAITIOTO 32 ITOAYIaBaHE
ITAQIIAHE UAHM Bb3HATPAKACHUE.
[IprsHaBaHETO Ha TNPHUXOAWTE CE€ H3BBPIIBA IIPH CIIa3BaHE Ha IIPHETaTa CYECTOBOAHA ITOAMTHKA 32
CACAHUTEC BUAOBE IIPUXOAM.
[IpuxoABT OT IPOAKOATA HA CTOKH H IIPOAYKIHA CE IIPU3HABA, KOIATO Cd OHAM H3IIBAHCHH BCHYKH
CACABAIIH YCAOBUS:
®  IIPEAIIPUATHETO € IPEXBBPAHUAO Ha KyIIyBadd CHILECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA
BbPXY CTOKHTE U IIPOAYKIIHATA,
® IIPEAIPHATHETO HE 3aIa3Ba IMPOADAKABAINO yYACTHE B YIPABACHHETO HA CIOKHTE K
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO €(EKTHBEH
KOHTPOA HAA IIPOAABAHUTE CTOKU U IIPOAYKITHS,
® CcyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAE OLICHEHA,
®  BEPOATHO € NKOHOMUYECKHUTE IIOA3H, CBbP3AHHU ChC CAEAKATA, Ad CE IIOAYYAT OT IIPEAIPHUATHETO,
u
®  HAIIPABEHHUTE PA3XOAH HAHU TE3H, KOHTO IIe ObAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLIEHEHM,
[IpuxoasT OT IpOAAKOA HA YCAYTH Ce IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, IIPHXOABT, CBBP3aH CbC CACAKATA, TPAOBA Aa CEe IPHU3HABA B 3aBUCHMOCT OT €Talld Ha
3aBBPIIEHOCT Ha CACAKATA KBbM Kpad Ha . Pe3yATaThT OT eAHa CAGAKA MOMKE Aa CE OIICHH HAACKAHO,
KOT4TO Ca M3ITbAHECHH BCUYIKI CACABAIIIN YCAOBHA.
®  CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAACKAHO OLICHEHA |
®  BEPOATHO IPEAIPUATHETO 1€ UMA MKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA,
®  eTaIla HAa 3aBBPIIEHOCT HA CAEGAKATA KbM KpPas HA OTYETHUSA IIEPUOA MOKE HAACKAHO AQ CE OLIEHH,
u
®  PA3XOAMTE, HAIIPABEHU IIO CAEAKATA, KAKTO M PA3XOAUTE 32 3ABBLPIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OIIEHEHM,
MexAMHHATE M aBAHCOBUTE IIAAINAHHA, HAIIPABEHH OT KAHEHTHTE, OOHKHOBEHO HE OTpa3fBaT
HU3BBPIIECHNATE YCAYTH.
Eramrpt Ha 3aBDBPIIEH AOIOBOP CE€ OIIPEACAA Ha 0a3a Ha HAOpPAHHTE KbM Kpas Ha OTYCTHHSA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABUACHUTE PA3XOAHU IIO AOTOBOPA.
ITprxoAm OT AWXBH, Bb3HATPAKACHUA 32 TIPaBa U AUBHACHTH, CE IIPU3HABAT, KOTaTO.
® ¢ BB3MOKHO IPEAIIPUATHETO AQ UMA UKOHOMUYECKH IIOA3H, CBbP3aHU ChC CACAKATA,
u
®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 OBAE OLIEHEHA.
ITpuxoamTe ce MPU3HABAT, KAKTO CAEABA.

®  AHXBATA CE IIPU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39:

®  BB3HAIPAKACHUATA 34 IIPaBa CE IIPU3HABAT, HA 0232 HA CUCTOBOAHUA IIPHHIIUI HA HAYUCAABAHE
CBIAACHO CHABPIKAHUIETO Ha CHOTBETHOTO CIIOPA3yMEHHE,

® AMBUAEHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO Ha AKIIHOHEPA A2 IIOAYVYH IIAAIIAHETO,
Henaatena AmxBa HaTpyllaHa IPEAU IIPHAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CACA
npuAoduBareTo. CaMo YacTTa CACA IPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IPEAU IIPUAODUBAHETO CE IIPHU3HABAT
B re4anbaTa MAH 3ary0ara IIPU yCTAHOBSABAHE HA IIPABOTO Ad IIOAYYIHM AHMBHACHT, HE3ABUCHMO OT TOBA
AAAH AUBUACHTUTE CE OTHACAT 32 IIe4aA0a PEaAUSHPAHA IIPEAU HAH CAEA IPUAOOUBAHETO.
BpsmarpaxacHuATa 32 IpaBa CE€ HAYMUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
OOMKHOBEHO C€ IIPHU3HABAT HA Ta3H OCHOBA, OCBEH KO C OIACA PasIoOpeAdHTE Ha CIIOPA3yMEHHETO € II0-
IIOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.
ITpuxoABT ce IpU3HABA CAMO KOIATO MMa BEPOATHOCT IIPEAIPHATHETO Ad IIOAYIH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.
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Koraro Bb3umukue HCCI/II'ypHOCT OKOAO C’b6I/IpaHCTO Ha CyMa, KOATO BE€YC € BKAIOYCHA B HpI/IXOAa,
HCC”I)6I/IpaCMaTa CyMa MAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCpOHTHO, ce HpI/ISHaBa 3a
pa3XOA, a HC 32 KOpCKHI/IH Ha cymMaTa Ha H'prOHa‘IaAHO HpI/ISHaTI/IH HpI/IXOA.

HPI/IXOAI/ITC OT HAEMH CEC HpI/ISHaBaT Ha BPCMCBa 0a3a 3a chKa Ha AOFOBOpa.

HertHa neuyaaba Ha akmus
[TpeAnpuATHETO U3YHCASBA OCHOBHATA HETHA Ie4arba Ha aKLWs, ChOTBETCTBAINA HA Ie4aAdara MAU
3arybara, IOAACKAIM HA PA3IPEACACHHE MEKAY IPUTECKATEAUTE HA OOUKHOBEHH AKIIMU Ha
LPEAIIPHATAETO MAHKa, KAKTO U, aKO € IPEACTABCHA TAKaBa MH(OPMALHS - CbOTBETCTBAILA HA edarbara
UAU 3ary0aTa, IPOU3THYAIIH OT IPOABAKABALIK ACHHOCTH, KOUTO IIOAACKAT HA PA3IIPEACACHHE MEKAY
TE3U AKLIMOHEPHL.
OcuoBHaTa HeTHA IIe4aAba HA AKIIKSA Ce U3YHCAABA, KATO CE PA3ACAH IIedarbaTa MAU 3ary0aTa 3a IEePUOAA,
HOAACKAIIIA HA Pa3IPEACACHHE MEKAY IPHTCKATCAUTE Ha OOMKHOBCHNM aKIMU (YMCAHMTEA) Ha
CPEAHOIIPETErACHUs GPOIT HAa ABP/KAHNTE OOMKHOBCHH AKIIUHM 32 IIEPUOAA (3HAMEHATEA).
ApPYKECTBOTO € IIPUEAO IIOAUTHKA A4 OIOBECTSBA HETHATA CU I1edan0a Ha akuus B KOHCOAHAMPAHHS
puHAHCOB OTUET, KOHTO ce 0uakBa Aa ObAe 0A0OpeH 32 myOAykyBane Ao 30.04.2013 r.

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckbr de crpana mo pUHAHCOBH MHCTPYMEHU - AKTHBU HA IIPEAIIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAMKEHHETO CH U Ie IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckbr, Ye IpeAIpUATHETO IIE CPeIlNHE TPYAHOCTH IIPH HM3ITBAHEHHUETO HA 3aABAKCHHA, CBbP3aHH C
HHAHCOBHU IIACHBHU.
ITasapen prck
Puckpr, ge cripaBeAAHBaTA CTOMHOCT HAM ODBACIIHTE IAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUcK ce ChCTOH OT TPU BHAA PHCK.

e Baayren puck
Pucksr, ue crpaBeasnBata CTORHOCT HAH OBACIINTE IAPHYHH IOTONK Ha (DUHAHCOBUA HHCTPYMEHT III€
BapUpaT IHOPAAH IIPOMEHH B OOMEHHHUTE KypPCOBE.

e AuxBeH pHCK
Pucksr, ye cupaBeAAnBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLUU HAa (DHHAHCOB HHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B IIA3APHHUTE AUXBEHH IIPOIICHTH.

e Apyr LEHOBH PHUCK
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIIHUTE IAPHYHU ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BAPHPAT IOPaAM IPOMCHM B IA3apHUTE HEeHU (PaSAMYHU OT TE3M, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAM TE3M IIPOMCHH Ca HPUYUHEHU OT (haktopy, crenududHu 3a
oTAcAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACIIM BBPXY BCHYKH
IMOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
IToanrrKkaTa Ha IPEALIPHUATHETO 34 HAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOUCHA M HMa 3d LIEA
A2 HAMAAH €BEHTYAAHNTE HEOAArOIPUATHU e(DEKTH BBPXy (PUHAHCOBHA PE3YATAT.

HPCAHPI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 3a XeA)KI/IpaHC Ha (pHHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHnTe B 00MEHHUTE KypCOBE
DyHKIIOHAAHATA BAAYTA Ha IIPEAIPUATHETO € OBATAPCKHUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBbB (DYHKIIMOHAAHA BaAyTa, KATO KBM
CyMaTa Ha Iy}KACCTPAHHATA BAAYTA CE IIPUAATA HEHTPaAHMs Kypc Ha Bparapcka Hapoana Banka (BHEB) 3a
CBOTBCTHATA BAAYT4, KbM AATATA HA CACAKATA.
KypcoBure pasanky, Bb3HHKBAILU IIPH YPEHKAAHE HA IAPUYHH IIO3HIIHH HAU IIPH IPEU3YHCAABAHE Ha
[APUYHOTE IIO3ULMN HA IPEAIPHATHETO IO KyPCOBE, PA3AUYHH OT TE3H, IPH KOHUTO Ca OHAHU
IIPEU3YHCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
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ce IIpHU3HABAT KAaTO Iedanba HMAM 3ary0a 3a IIEPHOAR, B KOHTO Ca BB3HUKHAAH, C HAKOU HU3KAIOYCHUA
ceraacto MCC 21 ma KypcoBuTE pAasAHMKH, BB3HHKBAILU II0 AZACHA [APUYHA IO3ULHSA, KOSTO IO
CBIIHOCTTA CH IIPEACTABAABA YaCT OT HETHA WHBECTHIHA HA OTYHTAINA C€ CTOIAHCKA CAHMHHIIA B
IYKAECTPAHHA ACHHOCT .

Korato mapudna mosuiius Bb3HHUKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTAa M MMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AdTaTa HA CACAKATA H AATATa Ha YPEKAAHETO, Ce ITOABABA KypcoBa pazauka. Korato
cAeAKaTa OBAE YPEACHA B PAMKHATE Ha CBINUA OTYCTEH IIEPHOA, IIPE3 KOHTO € Bb3HHKHAAA, IAAATA
KypCcoBa pa3sAHKa Ce IPHU3HABA Ipe3 AaAeHuA meproA. Ho xorato caeaxara ObAe ypeAeHa IIpe3 CACABAILL
OTYETECH IIEPHOA, KYPCOBATA PA3AMKA, IIPU3HATA IIPE3 BCEKU OT MEKAMHHUTE IIEPHOAH AO AdTara Ha
YPEKAAHETO, CE OLIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro mmeqaanba uan 3aryba OT HelrapuyHa MO3UILNA € OTPA3€HA AUPEKTHO B COOCTBEHUSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Iedanba HMAM 3aryba ce IIpHU3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HElIapUYHA IIO3UIUA € OTpa3eHa B Ie4arbara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPH3HABA KATO I1e9aAba HAH 3aryda.

Koraro onpeaseacan MCPO n3HCKBAT HAKOU IIEIaADH HAN 3aIyOU OT AKTUBU Ad CE€ OTPA3fABAT AUPEKTHO
B CODCTBCHUS KAIIUTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uyxAecrpanHa Baayra, MCC 21 nsucksa
IIPEOLIEHEHATA CTOHMHOCT A2 ODbAE IIPEHU3YUCACHA, H3IIOA3BANKH Kypca KbM AATaTa Ha OIIPEACAAHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBA KYPCOBA PA3AHMKA, KOATO CBINO Ce IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3HUIIUY B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTYECTHHSA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.

[Tosunuure B aymaecrpanna Baayra kpMm 30 ronn 2013 roamma ca ouenenn B Hacrosius (pUHAHCOB
OTYeT IO 3aKAFOUnTeAHHUs Kypc Ha BHB.

C4YeTOBOAHM IIPEAIIOAOYKEHUA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIEHKH
B pesyaraT Ha HecurypHOCTTA, IIPHCBINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLICHKA, 4 CaMO Ha NPUOAM3HUTEAHA OLeHKa. |IpnbAnsureAHuTE OLEHKH CE
OILICHABAT Bb3 OCHOBA HA HANH-AKTyaAHATa HAAMYHA M HAACKAHA HHMOPMALILA.
WsnoasBaHeTo Ha pa3yMHU HPUOAU3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH CACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH K HE HAMAaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoaHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOXKEHHUA U IPHUOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPU M3TOTBAHE Ha (DHHAHCOBUTE OTYECTH U
IIPU OIIPEACAAHE HA CTOMHOCTTA Ha HAKOHU OT aKTHBUTE, IIACUBUTE, IIPUXOAHUTE U PasXoAuTe. Bemuxu Te
Ce U3BBPIIBAT HA OCHOBATA HA HANH-AOOpaTa IIPEIeHKa, KOATO € HAIIPaBEHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHUA IEPHOA. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAH A4 CE PA3AHMYABAT OT IPEACTABCHUTE BbB
dpuHAHCOBUTE OTYECTH
AapseHa HpUOAU3HMTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTosTeACTBAaTa, HA KOUTO CE OCHOBABA, HMAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMAIUA HAH
AOITBPAHUTEAHO HarpymaH omnunT. llpepasraexxaanero Ha IpHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska nmpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIpaBU PasrpaHUYCHHE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYETOBOAHATA IPHOAH3HTEAHA OILEHKA, IPOMAHATA CE IIPHEMa KATO IIPOMAHA Ha CYECTOBOAHATA
HPUOAU3UTEAHA OLICHKA.
Edexrsr or mpoMsHaTa B CYETOBOAHA IIPUOANSHTEAHA OICHKA, CE IIPU3HABA IIEPCIIEKTUBHO UpE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0Oara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra U ABATa.
AOTOAKOB4, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMCHH B
AKTHUBHUTE U IIACHBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAaIIHTaAd, TA CE IPHU3HABA YPe3 KOPUTHPAHE Ha
GanaHCOBaTa CTOHMHOCT HAa CBBP3dHHA AKIHUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAd B IIEPHOAA Ha
IIPOMAHATA.

29



“TPEIC I'PYIT XOAA”AA TR C.E

Mexannen nnauBuAyaseH punancos order kpm 30.06.2013

I'permxu
I'permkrr OT MHHAA IIEPHOA Ca IIPOIYCKH WA HETOYHO IIPCACTABAHEC Ha (PUHAHCOBHIC OTYCTH HA
IIPCALIPUATHCTO 334 CAMH HMAW ITOBEYE MUHAAU OTYCTHU IICPHOAU IIPOH3THYAINM OT HEH3IIOA3BAHE HAU
HEIIPABUAHO M3IIOA3BAHE Ha HAACKAHA HH(OPMALIHS, KOATO!
e ¢ OmAa HAAWYHA KbM MOMCHTZ, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3H IICPHOAH Ca OHAU
OAOOpEHH 34 ITyOAUKYBAHC,

® ¢ MOMCAO , IPHUIIOAATAHETO HA PA3yMHU VCHAHSA, A4 OBAC IIOAYYCHA M B3€TA IIPCABHA IIPU
H3TOTBAHETO U IIPEACTABAHETO Ha TE3H (DHHAHCOBU OTYCTH;
Te3H IPEIIKN BKAIOYBAT ¢(DEKTUTE OT MATEMATHYCCKU IPEIIKY, TPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE Ha (DAKTH U M3MAMIL
I'pemiknr mo cmucbpaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPb3KA C IIPU3HABAHETO, OLCHABAHETO,
IIPEACTABIHETO HAHM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DHHAHCOBHTE OTYCTH. [ [OTeHIIMAAHNTE IPEIIKI
32 TEKYIIHA IIEPHOA, OTKPUTH B CBHIIHSA, C€ KOPUIHPAT IPeAX (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
yOAnKyBaHe. BbIIpeks TOBa, IPEIIKK IMOHAKOIA CE OTKPUBAT B IIOCACABALI IICPHOA M TE3H IPEIIKK OT
IIPCAXOAHH IIEPHOAH CE KOPUIUPAT.
[TpeAIpHATHETO KOPUIHPA CBC 3aAHA AATA CHINECTBCHUTE IPEIIKHA OT IIPEAXOAHU IICPHOAU B ITBPBHA
bHHAHCOB OTYET, OAOOPEH 3a IIYDAUKYBAHE CACA KATO C4 OTKPUTH YPE3!
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA,
AU

o B CAY‘{Q.I;‘I, (S FPCIHKaTa € BB3HHKHAAQ HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH HpCAXOACH HCpI/IOA,
HPCI/IS‘{I/ICAﬂBaHC Ha HAY2AHOTO CaAAO HAa AKTUBHTEC, ITACMBHUTC M KaITHMTaAad 34 TO3U HCpI/IOA.
FPCH_IKH. oT HpCAXOACH HCpI/IOA ce KOpI/II‘I/Ipa HOCPCACTBOM HpCI/ISqI/ICAﬂBaHC C O6p3.TH2. CHAQ, OCBEH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa CE OHPCACAI/I HIAKOU OT CHCL[I/Iq)I/I‘IHI/ITC Cq)CKTI/I 3a HCpI/IOAa AN
KyMYyAQATUBHUS C(bCKT OT Ta3u I‘pCLHKa.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (DHMHAHCOB aKTHB 32 AAACHO IIPECALIPHATHE K
bPUHAHCOB I1ACHB HANM KaIIMTAAOB HHCTPYMEHT, 3a ApPyro upeaunpusrue.llpeanpusruero npusHasa
dbHuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OAaAaHCA, KOraTo CTaBa CTPaHA IIO AOTOBOPHHUTE YCAOBHA Ha
HHAHCOB HHCTPYMEHT.
DUHAHCOBHUTE AKTUBU U IIACUBH ce KAacuuupar coraacHo usucksanusra za MCC39.

CBBbp3aHU AMIA U CACAKH MEXKAY THAX
ITpeanpustuero crassa pasnopeabure Ha MCC24 mpu ompeaeAsiHe U OLOBECTSBAHE HA CBbP3AHUTE
AUIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKEHUA MEKAY CBbP3aHU
AuIa 6e3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA I[CHA.

Anszunr

Coraacao MCC 17 Au3HHIOB AOTrOBOp ce KAaCH(PUIHPA KATO (DHHAHCOB AM3HHI, AKO IIPEXBBPAS IO
CDBIIECTBO BCHUYKA PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKruBa.\HM3HHIOB AOLOBOp ce
KAACH(DUIIIPA KATO OIIEPATUBEH AM3UHT, 4KO HE IPEXBBPAA IO CBIECTBO BCUYKH PHCKOBE U U3IOAU OT
COOCTBEHOCTTA BBPXY AKTUBA.

IlpusHaBane u oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AVI3UHI'OIIOAYYATEA

B HawaaoTO Ha AM3HHIOBHA CPOK (PHHAHCOBUAT AM3HUHI CE IIPHU3HABA KATO AKTHUB U ITACHB B OaAaHCa C
pasMep, KOHTO B HAYAAOTO Ha AH3HHIOBHUA CPOK € PAaBEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTUB
MAH, aKO € ITO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHATE AU3UHTOBH IIAAIIAHUA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AHM3UHIOBUA AOTOBOP. AHCKOHTOBHAT IIPOLIEHT, KOMTO CE H3IIOA3BA
[P HU3YMCAABAHE HA HACTOAINATA HA MHUHUMAAHNTE AH3HHIOBH IIAAIIAHUA € AMXBEHHAT IIPOLICHT,
3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE A4 ODBAE OIIPEACACH; aKO TOBA €
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HEBBb3MOKHO — H3IOA3BA C€¢ AUMEPEHIMAAHHAT AHXBEH I[POIEHT II0 33aABAKCHHETO Ha
AH3HHIONIOAYYaTeAR. |IbpBOHAYAAHUTE IIPEKH PA3XOAHM, H3BBPIICHU OT AH3HHIOIOAYYATEAS,  CE
IpubABAT KbM CyMaTa, IPU3HATA KATO AKTHB.

MuHHMAAHUTE AM3UHIOBU IIAAIIAHHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHHETO Ha
HEIAQTEHOTO 3apbaeHne. PUHAHCOBUAT PA3XOA Ce PA3IPEAEAS IO IIEPHOAU 32 CPOKA HA AHM3HUHIOBHUA
AOLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOAHEH IIEPHOAMYCH AHUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO PA3XOA 3d4 IIEPHOAUTE, B KOHUTO Ca OHAH
H3BBPIICHH.

AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHUE HA aMOPTH3YEMHTE HACTH aKTHUBH C€ ChOOpa3fiBa C Ta3Hd
II0 OTHOIIECHHE HA COOCTBEHUTE aMOPTH3YEMH AKTHBH, 4 IIPHU3HATATA aAMOPTH3ALNA CE H3YHCAABA HA
Gazara, onpeaeacHa B MCC peraaMeHTHpAIIH CBHOTBETHUA BHA aKTHB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IIPEAIPUATHETO IIE IPUAODHE COOCTBEHOCT AO Kpafd HA CPOKAa HA AHU3HHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTH3UPA IIPE3 IIO-KPATKUA OT ABATa CPOKA — CPOKA HA AHMHMHIOBUA AOTOBOP HAH
ITOAE3HHUA KUBOT HA AKTHBA.

IlpusHaBaHe W OTYMTAaHE HA OIIEPATHBEH AN3HHIOB AOILOBOP II0 KOUTO APY>KECTBOTO €
AMI3MHI'OIIOAYYATEA

AM3HMHIOBHTE IIAAIIAHUA IO OIEPATHBEH AU3HHI CE IIPH3HABAT KATO PA3XOA B OTYETa 32 AOXOAHTE II0
AMHEHHNA METOA 32 LEAHA CPOK Ha AH3HHIOBUA AOIOBOpP, OCBEH aKO Apyra CHCTEMHA 0a3a HE €
IIPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IlpusHaBane u oTuMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AM3HHIOAATEA

IIpeArpuaTHETO IPHU3HABA AKTHBHUTE, ADP/KAHN II0 CHAATA Ha (DMHAHCOB AH3HHI, B CBOUTE OTYETH U I'H
IIPEACTaBA KaTO B3EMaHE, YHATO CyMa € PaBHA Ha HETHATA MHBECTHUIHA B AU3UHIOBUA AOTOBOP.
IToAA€KAIIOTO Ha IOAYYABAHE AMSHHIOBO IIAAIIAHE CE PA3LACHKAA KATO IIOracfBaHE HA TAABHHLA H
HUHAHCOB AOXOA.

IlpusnaBanero Ha (DUHAHCOBUA AOXOA CE OCHOBaBA HA MOAEA, OTPasfiBaIll IIOCTOSHHA HOpPMa HA
BB3BPBILACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHUIINA HA AUSHHIOAATEAS, CBbP3aHa ¢ (PUHAHCOBUA
AH3HHT.

IIpuxoasT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AMSHHI OT AHSHHIOAATEAS ,
IIPEACTABAABA CIIPABEAAUBATA CTOHHOCT HA aKTHUBA HAH aKO TA € IIO-HUCKA — HACTOAINATA CTOHHOCT Ha
MHHUMAAHHATE AM3MHIOBU ITAAIIAHUSA, U3YUCACHU IIPU IIa3apeH AuxseH mporeHTt. CebecroiiHoCTTa Ha
mpoaaxkOaTa B HAYAAOTO Ha CPOKA HA AMSHHIOBHA AOTOBOP € CEDECTOHHOCTTA HAM OaAaHCOBATA
CTOHHOCT, aKO Ca Pa3AMYHH, Ha HAeTaTa COOCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMNHOCT Ha
HEerapaHTHpPaHaTd OCTATHYHA CTOMHOCT.

IlpusHaBaHe ¥ OTYMTAaHE HA OIEPATHBEH ANZHHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3HHIOAATEA

AKTUBHTE, ABPKAHH 332 OTAABAHE IIO OIECPATHBHU AH3HHIOBH AOIOBOPH CE IIPEACTABAT B OTYCTHTE, B
CBOTBETCTBHE CHC CHIITHOCTTA HA AKTHUBA.

HaeMHUAT AOXOA OT OIIEPATUBHU AHU3UHIOBUA AOTOBOPH CE IIPU3HABA KATO AOXOA IIO AHMHEHHIA METOA
33 CpOKa HA AU3HHIOBUA AOIOBOP, OCBEH 4KO ApPyra CHCTEMHA 0a3a OTpa3fABa IIO-TOYHO BPEMEBUA MOAEA,
[IPU 9HETO U3IIOA3BAHE € HAMAACHA U3BACUEHATA IIOA32 OT HACTUA AKTUB.

Pasxoanre, BKAIOYHTEAHO aMOPTHU3ALIUATA, HU3BBPIICHH BBB BPB3KA C IEHEPHPAHETO HA AOXOAA OT
AM3UHI, CE IIPU3HABAT 32 Pa3sxoA. HaeMHHAT AOXOA ce IpU3HABA 32 AOXOA IO AMHEHHHA METOA 34 IIEAHA
CPOK Ha AU3HHIOBHA AOTOBOP, AOPH 4KO IIOCTBIIACHUATA HE CE IIOAYYABAT HA Ta3u 0a3a, OCBEH aKO Apyra
cucTeMHa 0a3a OTPa3fAiBa IIO-TOYHO BPEMEBUA MOAEA, IPU YHETO H3IIOA3BAHE € HAMAACHA HM3BACUYCHATA
ITOA32 OT HAETHUA AKTHB,

Hauaanwnre HpCKI/I paSXOAI/I, I/ISB’I)pLHCHI/I oT HpCAHpI/IﬂTI/ICTO BbHB Bp’bSKa C AOFOBapHHCTO " pr)KAaHCTO
Ha OHCpaTI/IBCH AM3HHI CE HpI/I62,BHT KBbM OaAaHCcOBaTa CymMa Ha HACTHA aKTHUB U CC HpI/I3HaB2,T KaTo pa3on
HpCS OEAUA CpOK Ha AU3UHIOBUA AOFOBOP Ha CBbIIIOTO OCHOBAHHEC KAKTO AM3MHIOBHA HpI/IXOA.

AMopTH3AIIATA HA AMOPTH3YEMHTE HACTH AKTHBM  CC H3BBpIIBA Ha 0a3a, CBOTBETCTBAIA Ha
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IIPHCTA 32 IIOAOOHH AKTHBH, 4 AMOPTH3ALIMHTE CC H3YHCAMBAT HA
6asara, mocogeHa B MCC peraaMeHTHpAIIN OTYHTAHETO HA CHOTBETHUA BUA AKTHUB.
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AOroBopu 3a CTpoOUTEACTBO

Coraacao KPMC®O 15 ompeaeAsiHETO AAAH AAACHO CIIOPa3yMEHHE 32 CTPOUTEACTBO HA HCABEDKIM
unmot nomaaa B ooxsara Ha MCC 11 uan MCC 18 3aBucu or ycAoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
mpuApyxKaBamy ro axkTe U o0cTofTeAcTBa. OMPEACASHETO M3UCKBA IPEIICHKA IO OTHOIICHUE HA BCAKO
CIIOpasyMeHHe.
CropasyMmeHHE 3a CTPOUTEACTBO HA HEABIDKHM HMOT, B KOCTO KYIIyBAYHTE HMAT CAMO OIPAHIYCHA
BB3MOKHOCT Ad BAHSAT HA IIPOCKTA HA HCABIUKHMES HMOT, HAIIPEMEP A2 H30EpaT IIPOCKT H3MCHKAY
HAKOAKO BapHaHTa, Pa3pabOTCHH OT IIPCALIPHATHETO, MAH A2 HAIIPABAT CAMO MHHHMAAHHI IIPOMCHH B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a poAakba Ha cToku B obxsata Ha MCC 18.
Cropasymenue 3a CTpoOHTEACTBO Homaaarmo B ooxsara Ha MCC 18 ce kaacudunupa karo:

e CnopasyMeHHE 3a IIPCAOCTABSHE HA YCAYIH, 4KO OT IIPCAIPHUATHETO HE CE H3HCKBA Al

IIPHAOOHBA 1 AOCTABS CTPOUTCAHI MATCPHAAM.

B rakpB cayuail, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce mpusuasar za 6asara Ha
eTama Ha 3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT HA IIPOLICHTA HA 3aBbPIICHOCT.
Mzncksanusara xHa MCC 11 ca 00110 npHAOKIME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
32 TakaBa caeAka cbraacao MCC 18.

e Cnopasymenue 3a IpoAakOa Ha CTOKH, aKO OT IPECAIPHUATHETO CE U3UCKBA Ad IPEAOCTABS
VCAYTH U CTPOHTCAHH MATEPHUAAM, 32 Ad USIBAHHU CBOECTO AOTOBOPHO 3aABAKCHHE 32
IIPEAOCTABSIHE HA HEABIDKIM HMOT HA KyIIyBada.

ITpuaaraT KpUTEpUUTE 32 IIPU3HABAHE HA IIPUXOAU OT IPOAAKDA HA CTOKU.

- [IpeAIpUATHETO MOXKE A4 IIPEXBBPAU BBPXY KyIIYBAYa KOHTPOAA M 3HAYUTECAHHTE PHCKOBE U IOA3H OT
COOCTBEHOCTTA HaA HE3aBbPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CBCTOSIHME B IIpoLieca Ha
CTPOUTEACTBOTO. B TakbB CAy4all, aKO BCUYKU KPUTEPUH 32 IPU3HABAHE HA IIPHXOAHM OT IPOAaKOa Ha
croku or MCC 18 ce u3IBAHSBAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IPEAIPHATUETO
[IPU3HABA IIPHUXOAUTE HA 0a3ara HA €Talla Ha 3aBbPILICHOCT, KATO IIPHAAA METOAA HA IIPOLICHTA Ha
sabpraeHoct. MsuckBarmsra mHa MCC 11 ca ofmmo mpHAOKEME KbM IPU3HABAHETO HA IIPHXOAH U
CBBP3AHUTE PA3XOAU 32 TAKABA CACAKA.

- [IpeAIpHUATHETO MOXKE A4 IIPEXBBPAU BBPXY KyIIYBAYad KOHTPOAA M 3HAYUTECAHHTE PHCKOBE U IOA3H OT
COBCTBEHOCTTA HA HEABIKUMUS IMOT M3ISIAO HABEAHDBK (HAIIP. ITPM 3aBBPILBAHE, IO BPEME HA UAH CACA
AOCTaBKaTa). B TakbB CAyYail IIPEANPHUATHETO IIPH3HABA IIPHXOAUTE, CAMO KOTATO €4 YAOBACTBOPCHH
BCHUYKU KPUTEPUU 32 IIPH3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18.

Koraro or HpeAnpHsTHETO Ce H3HCKBA Ad U3BBPILU AOIBAHUTEAHA paboTa IO Bede AOCTABEHUS Ha
KyIIyBaYa HEABIKUM KMOT, TO IIPHU3HABA 3aAbAKCHHE U pasxoa B cporsercrsue ¢ MCC 18,
3aabAkeHHETO ce oneHsaBa B chorsercrsue ¢ MCC 37,

CriopasymeHue 3a CIPOHTEACTBO IOmaAaIio B ooxsara ma MCC 11

MCC 11 ce npuaara, KOraro CIIOpa3yMEHHETO OTIOBApPs HA ACDHHULIMATA HA AOTOBOP 32 CTPOHTEACTBO,
saroxerna 8 MCC 11, CriopasyMeHHe 32 CTPOUTEACTBO HA HEABIDKHM HMOT OTIOBApA Ha AePUHHIIIATA
Ha AOIOBOP 3a CTPOUTEACTBO, KOIATO KYIIYyBAYBT € B CHCTOSHUE Ad OIPEACAHU OCHOBHUTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIDKUMUS UMOT IIPEAU 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLPEACAU
OCHOBHH CTPYKTYPHH IIPOMCHH B IIPOLIECA HA CTPOUTEACTBOTO (HE3aBHCHMO AQAM YIPAKHABA Ta3n
Bb3MoxkHOCT nAn He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOUTEACTBO BKAFOUBA ChHILO BCAKAKBH
AOTOBOPHU AU KOMIIOHEHTH 32 IIPEAOCTABSHE HA YCAYIH, KOUTO Ca IPAKO CBBP3AHU C U3IPAKAAHETO HA
HeABmKAMuA UMOT B cbotBerctsre ¢ MCC 11 u MCC 18.

AOroBOp 32 CTPOUTEACTBO € AOLOBOP, B KOHTO ¢ AOTOBOPEHO KOHKPETHO U3IPAKAAHE HA AKTUB UAU HA
CBBKYIIHOCT OT AKTUBH, KOUTO Ca B TACHA B3AaHMHA BPB3KA UAU B3aUMHA 3aBHCHMOCT IO OTHOLIICHHE Ha
TAXHOTO IIPOCKTUPAHE, TEXHOAOIUS M (PYHKIIMS, KPAHA LIEA HAU IIPECAHA3HAYCHHUE.

AoroBop Ha 6a3a Ha TBbPAA LICHA € AOTOBOP 32 CTPOUTEACTBO, KOHUTO € CKAIOYEH Ha TBBPAA AOTOBOPHA
LIEHA A TBbPAA CAHMHUYHA [IEHA HA TOTOBUS IIPOAYKT, KOATO B HAKOU CAYYaH ¢ OOBBP3AHA C KAAY3H 34
[IOBUILIABAHE HA PA3XOAUTE.

Aorosop Ha 6aza “pasxoAH HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPH KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHTE HAH OIPEACACHUTE IO APYT HAYHH PA3XOAU IIAFOC IPOLICHT KbM TE3H PAa3XOAU HAH TBBPAO Bb3HAI-
paKACHIE.

ITpuxoAnTe IO AOTOBOPA BKAFOUBAT!

-IIbPBOHAYAAHATA CyMa Ha IIPIXOAQ, AOTOBOPEHA B AOTOBOPA,
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nu

-U3MCHCHHA B CTpOI/ITCAHI/ITC p2,6OTI/I, HM3ITAAIITAHCTO HAa MCKOBC U MaTCpI/IaAHI/I CTUMYAH AO CTCIICHTA, B
KOATO € BCpOHTHO TE Aa AOBEAAT AO pCaAI/ISI/IpaHe Ha HpI/IXOAI/I M CBhIIUTE MOraT Aa 6’bAaT HAACKAHO
OIICHCHM.

HpHXOAHTC 10 AOFOBOpa C€ onecHABAT IIO CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYICHOTO HAH ITOAACKAIIIO HA
IIOAy49aBaHE B"I)SHaI‘pa)KACHI/IC. OHCHKaTa Ha HpI/IXOAI/ITe II0 AOI‘OBOpa CE€ BAHMAC OT MHOXKECTBO
HCCI/IprHOCTI/I, KOHTO 32aBHCAT OT pCSyATaTI/ITe oT 6’I)A€H_II/I cpomTua. Yecro HpI/I6AI/ISI/ITCAHI/IT€ OLICHKH
TpH6Ba Ad 6”I)AaT HpCpaSI‘AC)KAaHI/I BCACACTBHUEC HA Bb3HUKBAHCTO HA CcpOUTHATA 1 pa3pemaBaHeTo Ha HE-
CI/II'ypHOCTI/ITC. CACAOBaTCAHO, cymMara Ha HpI/IXOAI/ITC II0 AOI‘OBOpa MOIKE Ad CC yBEAHYIaBa MAYW HAMAAABA
HPCS paBAI/I‘IHI/ITC HCpHOAI/I.

PaSXOAI/ITC I1I0 AOI‘OBOpa BKAFOYBAT.

®  Pa3xXOAM, KOUTO Ca IIPSIKO CBbP3aHU C KOHKPETHUS AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRKAIOYUTEAHO HAA30P Ha ODEKTA,;

-Pa3sXoAM 32 MaTCPUAAU, U3ITOA3SBAHU IIPU CTPOUTEACTBOTO,

-aMOPTHU3AITHNA Ha MAIITUHUTE U ChOPBIKEHUATA, U3IIOA3BAHH 110 AOTOBOPA,

-Pa3sXOAM 32 IPUABHIKBAHETO HA MAIIIMHUTE, ChOPBHKCHUATA U MATCPUAAUTE AO M OT ITAOIIIAAKATA HA W3-
IIbAHCHUETO HA AOTOBOPA,

-Pa3sXOAHM 32 HAEMAHE Ha MAIIUHH, OOOPYABAHE H CHOPBIKCHU,

-Pa3sXOAHM 32 IMPOEKTUPAHE U TEXHUYCCKA [TOMOIIl, KOUTO IPAKO Ca CBbP3aHU C AOTOBOPA,
-IIPUOAUBUTEAHH Pa3XOAH 332 PadOTH II0 U3BBPIIBAHETO HA KOPEKIIUU U PaOOTH 10 TAPAHIIMOHHATA ITOA-
APBKKA, BRAFOUUTECAHO M OYAKBAHUTE TAPAHIIMOHHU PA3XOAM,

-MICKOBE OT TPETH CTPAHU.

Tesu pasxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHU CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHH MATCPHAAH H IIPOAAKOATA
HA MAITUHUTE U CbOPBIKECHUATA B Kpas Ha AOTOBOpa.

®  Pa3XOAHM, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LAAO U MOTAT Ad ObAAT pasmpeAcAcHI
KBbM AOTOBOpaA!

-3aCTPAXOBKH,

-Pa3XOAHM 32 IMPOEKTUPAHE U TEXHUYCCKA ITOMOIIl, KOUTO HE Ca MPAKO CBbP3aHU C KOHKPETEH AOTOBOP; U
-001IHM Pa3XOAM ITO CTPOUTEACTBOTO.

® APYI'H Pa3XOAH, KOUTO MOTAT Ad ObAAT KOHKPETHO HAYHMCACHHW HA KAWCHTA CBILAACHO YCAOBHATA HA
AOTOBOPA-MOTAT A4 BKAFOYBAT HAKOU oo AAMUHHCTPATUBHH PA3XOAU M PA3XOAU 324 PA3BOMHA ACHHOCT,
32 KOMTO B YCAOBHSATA HAa AOTOBOPA € IIPEABUACHO Bb3CTAHOBSBAHC,

PasxoAnTe IO AOTOBOpPA BKAIOYBAT PA3XOAH, KOUTO C€ OTHACAT KBM AAACHHSI AOLOBOP 34 IIEPHOAA OT Ad-
TAaTa Ha Bb3AATAHETO AO OKOHYATCAHOTO My H3IIbAHCHHE. PazxoanTe o6ade, KOHTO Ce OTHACAT IIPAKO KbM
AAACH AOTOBOP H KOHTO Ca IIOHECCHHU BBB BPB3KA ChC CKAIOYBAHETO Ha AOTOBOPA, CHIIO CE BKAIOUBAT Ka-
TO YACT OT Pa3XOAUTE IIO HETO, KO MOIaT Ad OBAAT OIPEACACHH ITOOTACAHO U HAACKAHO OIICHCHI H €
BEPOATHO, Y€ AOTOBOPBT Irfe Obae ckAroueH. Korato pasxoAnTe, HAIIPABEHH IO CKAIOYBAHETO HA AOTOBO-
Pa, ce IPU3HABAT 32 PA3XOA 34 IICPHOAQA, IIPE3 KOHTO Ca HAIIPABCHM, T¢ HE CC BKAFOUBAT B PA3XOAHTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOUCH IIPE3 CACABALL IICPHOA.
PasxoAn, KOHTO HE MOIaT Aa OBAAT OTHECCHH KBbM AOTOBOPHA ACHHOCT HAM HE MOLAT A2 OBAAT
PA3IIPEACACHH KbM AGACH AOLOBOP, CE H3KAFOUBAT OT PA3XOAUTE 32 TO3H AOLOBOP 3a CTPOUTEACTBO. ITo-
AOOHH Pa3sXOAH BKAFOYBAT!

e  O0ImIK AAMHEHHCTPATHBHE PA3XOAH, KOUTO B AOTOBOPA HE CE IPEABIDKAA A2 ObAAT Bb3CTAHOBIMIL,

®  Pa3XOAH, CBBP3AHH C IPOARKOH;

®  DA3XOAH 32 H3CACAOBATCACKA U Pa3sBOIHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad OBAAT

Bb3CTAHOBUMH,

o aMOpTI/ISB,HI/IH 34 MaAIllMHH, C’bOp’b)KCHI/IH " O60py,A,B2,HC, KOHTO HE €2 OMAHM M3IOA3BAHH 32 AaAC-
HMS AOI OBOp.

Koraro PE3YATATHT OT €AHH AOI'OBOP 324 CTPOHUTEACTBO MOIKE Ad 6”bAC OLICHCH HAACKAHO, IIPUXOAHTE U
pasxoAuTe, CBbp3aHM C AOIOBOpa 3a CTPOHTCACTBO, CC€ IIPHU3HABAT KATO IIPUXOAH M PaA3XOAH {pE3
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OTYMTAHE Ha €Talla Ha U3IThbAHEHHUE Ha AOTOBOPHATA ACHHOCT KBM Kpad Ha BCEKH OTUYETEH ITepHoA. Ouak-
BAHHTE 3aryOU 11O AOTOBOPA 32 CTPOHTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
VsBbpIiieHn pasXOAHU IO AOTOBOPA, KOUTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO T€ Ad OBAAT BB3CTAHOBEHH. T4KHBA PA3XOAHU IIPEACTABAABAT
CyMa, AbAXKHMA OT KAHEHTA, U 9€CTO C€ KAACU(DHUITUPAT KATO HE3ABBPILICHH PaOOTH IO AOTOBOPA.
EramreT Ha 3aBBPIIIEHOCT HAa AQACH AOTOBOP CE OITPEACASA UpE3.

®  CHOTHOIIEHHETO HA YACTTA OT PA3XOAUTE IO AOTOBOPA, HAIIPABEHHU 32 U3BBPIIEHATA AO MOMEHTA

pabora, KbM IPEABHACHUTE OOIIU PA3XOAH 110 AOTOBOPA,

® IIperAcAMTE HA U3BLPIICHATA PaboTa,
UAU

®  3aBBPIIEHOCT Ha HATYPAAHA YaCT OT paboTaTa IO AOIOBOPA.
MeKAMHHUTE IAAIAHNAA U IIOAYIECHUTE OT KAHUCHTHTE aBAHCH YECTO HE OTpPa3fABaT U3BbPILIEHATA PabOTa.
Koraro pesyArarure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad O'bAAT HAACKAHO OLICHEH.

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE PASXOAH IIO
AOTOBOpPa Aa OBAAT BB3CTAHOBEHU,

° Pa3xXOAHTE IIO AOTOBOpPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HaIIpaBCHH.

Koraro mma BEPOATHOCT O6H_[aT2. CymMa Ha Pa3XOAHTE IIO AOTOBOpPa Aa IIPEBHITIABA O6H_IaT9. CyMa Ha IIpHUXO-
AHTE IIO AOrOBOPaA, OIAKBAHUTC 32.Fy6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas Ha OTUYETHHA IIEPHUOA
CoOurus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHH, TAKA H
HEOAATOLIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpasd Ha OTYETHUA IIEPHOA H AQTAT4, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKYBaHE.
Pasrpanugasar ce ABa BuAa CHOHUTHAL
®  TaKUBA, KOMTO AOKAa3BAT YCAOBUS, CBHINECTBYBAAN KBbM Kpas HA OTYCTHUS HEPHOA (KOpurmparu
ceOuTHA );

®  TAKHBA, KOUTO Ca IIOKA3ATEAHU 34 YCAOBHA, BB3HHKHAAU CAEA Kpad Ha OTYETHHA IIEPHOA
(HEKOpHIHpaIy CHOHTH).

IIpeArpuATHETO KOpPHIHpa CYMHUTE, IIPU3HATH BbB (PUHAHCOBHUTE OTYETH, 34 Ad OTPA3U KOPUTHPAIIUTE
CHOUTHA CACA Kpasd Ha OTIETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[IpeapuATHero He KOpPHIHpa CyMHTE, IIPH3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTpPasu
HEKOPHUTHPAIIHTE CBOUTHSA CAEA Kpas Ha OTIeTHHA HepuoA. Korato Hekopuruparmunre cbOUTHA CAEA Kpas
HA OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIIOCOOHOCTTA HA
rnorpebureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEILICHHUSA, IIPEAIIPHATHETO OIIOBECTABA
cAeAHaTa nH(MOPMAIIHA 32 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO CHOUTHE |
-€CTECTBOTO HA CbOUTHETO,
u
-IpUOAU3UTAHA OLleHKa Ha (bHHAHCOBUA My eDEeKT HAM H3fABACHHE, Y€ TaKaBa OLICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

Pa3xoau o 3aemMu
Ipeanpustaero npusara MCC 23 OTHOCHO PasXOAUTE 110 3AEMEL
PasxoAmTe IO 3a€MH, KOUTO MOIAT IIPSAKO Ad CE OTHECAT KbM IIPUAOOHUBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO HA €AHH OTIOBAPSAIL HA YCAOBHUATA AKTUB, C€ KAIIMTAAU3UPAT KATO YaCT OT CTOHHOCTTA
Ha TO3H aKTHUB.
Apyrure pasxoAU IO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OrroBapsiil Ha YCAOBHUATA AKTUB € AKTHB, KOUTO 110 HEOOXOAUMOCT U3HCKBA 3HAYUTEACH IIEPUOA OT
BpEMe 32 IIOAIOTOBKA 32 HEIOBATA IIPEABIIKAAHA YIIOTPeOa HAH IIPOAAKOA.
PBKOBOACTBOTO HA IIPECALPUATHETO € LIPHEAO B CBOATA CUYCTOBOAHA IIOAUTHKA CACAHUTE IIEPUOAU 34
3HAYUTEAHH, 110 OTHOILICHUE HA IIOATOTOBKATA HA OTTOBAPSIIT HA YCAOBUSTA AKTHB
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3a semu u crpaan OCEMHAACCET Mecera
3a chopBKEHU ABAHAAECET MeCeIa
3a MamuHE 1 000PyABaHE IIIECT Mecera

B .4, acq)aATOCMCCI/ITCAHI/I HHCTAAAITNH ACBCT MECe11a
TpOLHa“IHO—COpTI/IpOB'b“IHI/I " MHCTAAAITNH ACBCT MECeca
Benuxkn ocramaan aMOpTI/ISI/IpyeMI/I AKTUBU IIIeCT MECe1a

PasxoawTe 1Mo 3aeMHm ce KAaIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha aKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, 9€ T€ IIe AOBEAAT AO O'BACIIH HKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOTATO PA3XOAUTE
MOTaT A2 OBAAT HAACKAHO OLICHEHU.
PasxoaAnTe 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AGACH OTIOBAPAILN HA YCAOBHATA aKTHB, Ca OHE3U PA3XOAHU IIO 32€MH, KOHUTO OMXa
OHAM U30ErHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHA U3BBPIIICH.
ITpeanmprATHETO KATUTAAM3HpPa Pa3XOAUTE IO 32€MH KATO YaCT OT CTOMHOCTTAa Ha OTTOBapAININA Ha
YCAOBHATA AKTUB HA HAYAAHATA AQTA HA KAITUTAAU3ALIHAL
HawaanaTa AaTta Ha KaITMTAAM3AIHATA € AATaTa, HAa KOATO IIPEANIPHATHETO 324 ITBPBH ITBT YAOBAECTBOPH
CACAHUTE YCAOBUS:

®  U3BDBPIIN PA3XOAUTE 32 AKTUBA,

®  U3BLPIIN PA3XOAUTE IO 3AEMUTE,

KAKTO 1
® IpeAllpueMe ACHHOCTH, HEOOXOAHMHU 32 IIOATOTBHE Ha aKTHBA 32 IIPEABIDKAAHATA MY
yIOTpeOa HAH IIPOARKDA.

IIpeannprATHETO TIPEyCTAHOBABA KAITUTAAM3HPAHETO HA PA3XOAHTE ITO 32€MH 32 ABATH IIEPHOAH, ITpe3
KOHTO € IIPEKBCHATO aKTUBHOTO ITOAOOPEHNE HA OTIOBAPAIL HA YCAOBUATA AKTHB.
IMpeanpuATHeTO TIpEKpaTABA KAITUTAAM3AITHATA Ha PA3XOAHWTE ITO 32€MH, KOTATO Ca IIPHUKAIOYEHH B
3HAYHTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBAHETO HA OTIOBAPAIIHA HA YCAOBHATA
AKTUB 34 IIPEABIDKAAHATA yIIOTpeOa HAM IPOAKOa.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e:
®  BDB3MOKHO 3aABANKCHUE, KOCTO IIPOU3AN3A OT MHHAAH CHOUTHSA U YHUETO CBIIECTBYBAHE IIIe OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECUIYPHHU
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIPHATHETO,
HAN
®  HACTOAINO 3aABAYKEHIE, KOCTO IIPOU3AH3A OT MUHAAN CBOUTHA, HO HE € IIPU3HATO, 3aI[0TO.
-HE € BEPOATHO 32 IIOracfABAHETO My A2 ObAE HEOOXOAUM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMUWYECKHA ITOA3H,
HAN
- cyMara Ha 3aABAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOKEH AKTUB, KOHTO IPOH3AH3d OT MHHAAU CHOHTHA H YHETO CHIIECTBYBAHE IIIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUTYPHU OBACIIU
CbOHTHA, KOUTO HE MOIAT A2 ObAQT U3LAAO KOHTPOAUPAHH OT IPEALIPHATHETO.
VcAOBHITE aKTHBH U IIACHBH HE CE IIPU3HABAT.

Oruer 3a mapuUYHUTE IOTOLA

IMpeannprATHETO € TPHEAO TTOAMTHKA 32 OTYNTAHE M IIPEACTABAHE HA ITAPHIHHTE ITOTOIN ITO ITPEKUA
METOA B OTYETA 32 ITAPHIHHITE TTOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO IAPUYHHU IIOTOLH OT.

e OmepaTuBHA ACHHOCT

o lluBecTUrIMOHHA ACHHOCT

o  QPuHaHCOBA ACHHOCT
IIpeArrpusATHETO € MPHEAO ITOAUTHKA Ad OTYNTA B CHCTaBAa HA IMAPHIHHUTE CH CPEACTBA KPATKOCPOYHH
ACIIO3UTH — AO 3 MECEIA U TAKUBA, KOUTO €A C IIO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMA ITbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
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IIOCACAHUTE. B cweraBa ma HapI/I‘IHI/ITC CpCACTBa B OT4YECTa 32 HapI/I"IHI/ITC IIOTOIIM HE CE BKAKOYBAT
HAYMCACHUTC U HCIIOAYICHH AHUXBH ITIO CBIIUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Oruer 32 HPOMCHI/ITC B COOCTBEHHA KAIIATAA
HpCAHpI/IﬂTI/ICTO HpCACTaBH OTYCT 32 HpOMCHI/ITC B COOCTBEHUA KAITATAA, ITIOKA3BAIII.

e 00IIa cymMa HA BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

TRACE

o 32 BCEKM KOMITOHEHT HA COOCTBEHMs KaITuTaA, C(i)CKTI/ITC oT HpI/IAaFaHC C O6paTH2. CHUAd TAHT

IIPEU3YNCACHHE C OOpaTHA CHA3, IIpu3Hatu B cporBercrere ¢ MCC 8;

"

o 32 BCEKH KOMITOHEHT HA COOCTBEHHSA KaITkuTaA, I/ISPQ.BHF[BB.HC Ha DOAaAAHCOBATA CTOMHOCT B
HAYaAOTO U B Kpaﬂ Ha HCpI/IOAa, KaTO CE€ OITIOBECTABAT OTACAHO HpOMCHI/ITC B pCSyATaT OT.

- mme4anba mAM 3aryoa,

- BCAKa CTaTHUA Ha Apyr BCEODOXBATEH AOXOA,
= CACAKH CbC CO6CTBCHI/IHI/ITC B KA4YECTBOTO HIM Ha CO6CTB€HI/IHI/I, KaTO IIOKa3Ba OTACAHO
BHOCKHUTE OT H pa3HpCACACHI/IHTa KbM CO6CTBCHI/IHI/ITC "u HpOMCHI/ITC B HpI/ITC)KaBaHI/ITC

y4qacTtus B A’bH_[CpHI/ITe HpCAHpI/IHTI/IH, KOHTO HE BOAAT AO 32.I'y621 Ha KOHTpOA.

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHUE

1.1. VimoTH, MAIIuHA, CHOPBIKEHUs

3emu Crpaan Croprixenus Mammusau u Tpancunoprau Apyru Kamurasusupan OG0

oGopoyaBaHe cpeAcTBa AKTHBU U pasxoAu

OryerHa croriHOCT
Caaao xbMm 31.12.2011 3178 704 59 5520 2967 493 3077 15998
[Mocrrman 1890 571 3115 967 368 788 7699
Mzaesan (114) (3151) (3265)
Caaao xbMm 31.12.2012 5068 704 630 8635 3820 861 714 20432
[Mocrrman 105 57 3 18 183
Mzaesan (4) (50) (7) (61)
Caaao xbMm 30.6.2013 5173 704 630 8631 3827 857 732 20 554
AmoprHu3anua
Caaao xbMm 31.12.2011 - 54 4 901 847 120 - 1926
[Mocrbrman 13 3 386 643 108 1153
Mzaesan (69) (69)
Caaao xbMm 31.12.2012 - 67 7 1287 1421 228 - 3010
[Mocrprman 6 12 255 446 61 780
Mzaesan (3) (29) (4) (36)
Caaao xbMm 30.6.2013 - 73 19 1539 1838 285 - 3754
BasarcoBa crorinocr
Basancosa croiinocr 5068 637 623 7348 2399 633 714 17 422
kM 31.12.2012
Basancosa croitnocr 5173 631 611 7092 1989 572 732 16 800

xbMm 30.6.2013
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B npeacraBeHHTE OTYETHU CTOMHOCTH HA 3€MUTE M CIPAAUTE €A BKAFOYEHI. 3eMH Ha croiHocT 4
164 xua.aB. u crpaau ¢ orderra croiHoCT 197 XMA.AB., BBPXY KOUTO €4 YIPCACHU HIIOTCKH B IIOA32 HA
Vaukpeaur byaGauk AA 3a obesnedaBane Ha AOroBop 3a ODAHKOB PEBOABHPAIl KPEAHT U AOroBOp 3a
[IOEMAHE HA KPEAUTHU AHTAKUMEHTH I10 AUHUS 32 OBBPAPAT KPEAHT M IO3EMACHU UMOTU HA CTOHHOCT
904 xuA.AB., BbpPXy KOHUTO ca y4epeAcHH uroreku B mmoasa Ha Cocuere 7Kenepaa ExcrpecGanx AA 3a
obesneuyaBane Ha Aorosopu 3a kpeaur 3a unHancupane nHa nusBectunuu or 18.04.2012r u or
17.10.2012r.

B or4yerHara CTOMHOCT HA aKTHBHU B IIPOLIEC HA M3IPAKAAHE ¢ BKAFOYCH HE3aBbPIICH OOCKT Ha
CTPOUTEACTBO, ¢ OanaHAacOBa CTOMHOCT 564 XHA.AB, BBPXy KOHTO € VYIPEACHA HIIOTCKA B IIOA34 Ha
Vuukpeant Byabank AA 3a obesneuasane ma Aoroop 3a 6ankos pesoasupant kpeant 148/10.02.2010r.

1.2. ABATOTpaiiHI HEMATEPUAAHH AKTUBU
IIpaBa IIporpaman Apyru OG0
TIPOAYKTH AKTHBH

OruerHa CTOHHOCT
Caano xbm 31.12.2011 - 20 83 103
[Tocrbrman 21 21
Caapro xbMm 31.12.2012 - 41 83 124
Waesan (]_) (]_)
Caspo xem 30.6.2013 - 40 83 123
AMmoprusanua
Caapo xbm 31.12.2011 - 7 76 83
[Tocrbrman 7 1 8
Caapro xbMm 31.12.2012 - 14 77 91
[Tocrbrman 4 1 5
Caapo xbm 30.6.2013 - 18 78 96
bBasauacoBa crorinocr
Baaancosa croitaoct kpm 31.12.2012 - 27 6 33
Baaancosa croitaocT kb6M 30.6.2013 - 22 5 27
1.3. Herexymm ¢puHAHCOBU aKTUBU

Herexymm ¢puHAHCOBY aKTUBH 30.6.2013 r.  31.12.2012r.
VHBeCcTUINN B ABINEPHE IIPEATIPUATHS 31052 31102
VHBecTUIINN B ACOLUIPAHH IIPCALIPUATHSA 32 32
BaemaHus 10 AMBHHIOBU AOTOBOPHU 3813 5528
DuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IPOAAKOA 1410 1360

OG6mI0 36 307 38022
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1.3.1. HuBecTnuuu B ABLUEPHU IPEAIIPHAATHUSA

TRACE

Bua 30.6.2013 r. 31.12.2012 r.

pasmep CTOMHOCT pasmep CTOMHOCT
[T Ec Ait AA 99.26% 2975 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
TIC® Mocrumxerepuar AA 97.68% 1612 97.68% 1612
VCM AA 99.69% 8 055 99.69% 8 055
Tpeiic-Byprac EAA 100.00% 250 100.00% 250
Asrycra Tpeiic EOOA 100.00% 13 100.00% 13
Poaorra Tpeiic EOOA 100.00% 170 100.00% 170
Uudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpeiic- [aosams EOOA 100.00% 1245 100.00% 1245
Tpeiic Knpamasn AA 96.15% 1250 96.15% 1250
[TerHA curHaAn3anus u cbopbkeHus EAA 100.00% 150 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Unteprenrsana EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 7062 100.00% 7062
Tpeiic Poyac EAA 100.00% 50
Tpeiic Tparnc EOOA 100.00% 4801 100.00% 4801
Tpeiic Csore EOOA 100.00% 1 100.00% 1
Obesuenxa uasectunus B Crpoureana kommanus Tpeiic AA (39) (39)
Obesuenxa uasectunus B Tpeiic [Taosaus EOOA (1 245) (1 245)
OBEAMHEHME METPO TPENC AA3A 55.00% - 55.00% -
TPEMC-BI" A33A 51.00% - 51.00% -
TPENMC MH)KEHEPUHI A33A 51.00% - 51.00% -
TPEVC BHMA A33A 95.00% - 95.00% -
MAT'MCTPAAA TPEVC A33A 75.00% - 75.00% -
A33A TPEIC POAOIIN 60.00% - 60.00% -
A33A TPEVIC LIEHT bP 70.00% - 70.00% -
A33A TPENC MHKEKT 60.00% - 60.00% -
A33A TPENC-TIAEBEH 51.00% - 51.00% -
XEMYC A2 A33A 60.00% - 60.00% -
TPEVC CBOI'E A33A 60.00% - 60.00% -
TPEVC BMA BATAK A33A 60.00% - 60.00% -
TPEVC-BEHECT A33A 90.00% - 90.00% -
CTPYMA KOPHUAOP 4 A33A 60.00% - 60.00% -
TPEVC BPALIA A33A 60.00% -
TPEC I'CM A33A 51.00% - 51.00% -
TPEVC [TOPAMM A33A 80.00% - 80.00% -
TPEVMC OPEXOBMIIA A33A 80.00% -
TPEVC BUTKOBUMLIE I[TAVEP MH)KEHEPUHI A33A  70.00% - 70.00% -
CEPAMKA A33A 90.00% - 90.00% -
3ATOPE A33A 51.00% - 51.00% -
TPEVC EHEPAKHU A33A 70.00% - 70.00% -
AM TPEIC A33A 75.00% - 75.00% -
TPEVMC METPO LIEHTBP A33A 60.00% -
TPEVC CO30ITOA A33A 75.00% - 75.00% -
TPEIIC COIT A33A 60.00% - 60.00% -
METPO APVKBA A33A 98.00% - 98.00% -
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TPENC TOPHO E3EPOBO A33A 80.00% - 80.00% -
TPEVC MVT A33A 51.00% - 51.00% -
HKM 2012 A33A 60.00% -
TPEVC 3ATIAA A33A 70.00% - 70.00% -
TPENC CABHUYEB BPAT A33A 70.00% - 70.00% -
AFOAVH TPEVIC A33A 55.00% - 55.00% -
TPENC N3TOK A33A 70.00% - 70.00% -
TPENC EBP A33A 80.00% - 80.00% -
TPENC COIT EOOA 100.00% - 100.00% -
METPO APV KBA EOOA 100.00% - 100.00% -
BIITOLLIA 2014 A33A 60.00% - 60.00% -
TPEVC BC A33A 60.00% - 60.00% -
OBXOA BPALTA A33A 90.00% - 90.00% -
TPENC ATTPHIALII A33A 80.00% - 80.00% -
OBXOA MOHTAHA A33A 90.00% -
TPENC-KOPAEEA-TIEPHUK A33A 60.00% -

OG0 31102 31102
1.3.2. HuBecTHuuH B ACOLMMPAHU IPEATIPUAATAA

Bua 30.06.2013 r. 31.12.2012 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrporumxenepuar 99 AA 33% 32 33% 32
OG0 32 32

1.3.3. B3semaHusA 110 AUBMHIOBU AOTOBOPH —HETEKYLIA

Bua 30.06.2013r.  31.12.2012r.

B3emanus 1o AM3UHT OT CBBP3aHU AulA B rpynara /uero/ 3813 5528
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 3813 5528
OG0 3813 5528

1.3.4. dunaHCOBH AKTUBH HA PA3IOAO’KEHHE 3A IPOAAXKDGA

Bua 30.06.2013 r. 31.12.2012r.
HexonrpoAuparu yaacTus B KAIIUTAAR Ha IIPCATIPHATUSA 1410 1360
OG0 1410 1360
Bua 30.06.2013 r. 31.12.2012 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKUCUE®-CK-13-TPEVIC PEMAVTH®PA KOHC. AA 20% 10 20% 10
Tpeiic Codrst AA 9.26% 1350 6.54% 1300
OG0 1410 1360
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1.4. Herexymm TbpProBCKY U APYTH B3€MaHUs
Bua 30.6.2013 r. 31.12.2012 r.
Bsemanus ot cBbp3anu auna B rpynara /uero/ 1194 306
Bsemanus 1o npoaaxOu 1194 306
Bsemanus ot cBbp3anm Auna usBbH rpynara /uero/ 5574 5063
Bsemanus o npoaaxbu 5574 5063
Apyru HeTeKyIy B3eMaHus 95 95
[TpeAlIAaTeHE pasxoAn 83 83
Apyru B3emarus 12 12
OG0 6 863 5464

Karo HCTCKYIITH T'pr“OBCKI/I B3€MaHHA Ca OTYCTCHH I‘apaHL[I/IOHHI/I yAp’I))KKI/I I10 CTpOI/ITCAHI/I
AOFOBOPI/I. HCTCKYH_[I/ITC HpCAHAaTCHI/I paSXOAI/I BKAKOYBAT 32.CTanOBKI/I 32 ODEKTH CHC CpOK Ha BAAAHOCT

Ao 2016r.
1.5. AXTHBH I10 OTCPOYEHU AAHBLH
Bpemenna pazanka 31 aexemspu 2012 Asrxenue Ha orcpoueHure Aanbim 3a 2013 30 rorm 2013
yBeAmJeHme HAMAACHUE
BPEMEHHA OTCPOYEH BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH  BpPEMEHHA  OTCPOUEH
pasamka AAHBK pasamka AAHBK passmka AAHBK pasamka AAHBK
AXTHBU 110 OTCPOYUECHU AQHBIIHI
OGesuenka 4281 428 5) 4276 428
Kommercupyemu 60 6 60 6
OTHYCKI/I
Aoxoau Ha dus.Auna 160 16 142 14 (160) (16) 142 14
ABbATOCPOYHI AOXOAT 7 1 7 1
Ha HepCOHﬁAﬁ
HauncaeHu pasxoAn 401 40 (76) 8) 325 32
OG0 aKTUBM. 4909 491 142 14 (241) (24) 43810 481
ITacuBu 110 OTCPOYEHHU AAHBITH
AMopTU3aImI 1305 131 80 8 (23) ) 1362 137
0610 nacusw. 1305 131 80 8 (23) (2) 1362 137
Orcpouenn 3604 360 62 6 (218) (22) 3448 344
Aarbim (HETO)
1.6. Marepuasnu 3anacu
Bup, 30.6.2013 r. 31.12.2012 r.
Marepuasn B 1.94. /HeTO/ 4 1
l'opuBa 1 CMa30OYHI MATCPHAAN 4 1
Croxu /uero/ 765 765
Croku 765 765
O6mmo 769 766
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Karo wmarepmaanm 3amacm  (CTOKM) C€a  OTYCTCHH AKTUBHM HAa CTOMHOCT 709 XHA.AB,
MPEACTABAABAINK CTPOUTEAHA TEXHHUKA, IIPEAHA3HAYEHA 32 OTAABAHE IIOA HAEM HAa ADBIIEPHU APYKECTBA
IpE3 TEKYIIATa TOAMHA.

1.7. TeKylu THPrOBCKHA U APYTY B3€MaHUs
Bua 30.6.2013 31.12.2012 r.
Bsemanus ot cBbp3anu auna B rpynara /aero/ 22900 32893
Baemamus o npoaaxOu 19 098 27 957
O0e3meHKa Ha B3EMAHIA IO IIPOALKON (948) (948)
BzemaHus 110 IPEAOCTABECHI ABAHCH 3849 4 846
Bsemanwns o auBuaenTH 824 943
Apyru B3emarus 77 95
Bsemanus ot CBbp3aHH AUIA U3BBH rpynara /uero/ 7757 18 853
Bsemamus 1o npoaaxOu 1628 14 456
BaemaHus 110 IPEAOCTABEHN aBAHCH 6129 4397
Bsemanusa o npoaax6u /uero/ 49 106
Bsemanus 1o npoaaxOu 67 129
O0e3menHKa Ha B3EMAHIA IO IIPOALKON (18) (23)
Bsemanus o npeaocrasenu asancu /uero/ 3902 5790
BaemaHus 110 IPEAOCTABEHI ABAHCH 4 058 5946
Obe31eHKa Ha B3EMAHIA 110 IIPEAOCTABEHI ABAHCH (156) (156)
B3eMmaHusA 10 AUBUAEHTH 13
Bsemanus o cvaeGHEU criopose /rero/ 4 4
Bsemanus 1o chAeOHE cIOpoBe 4 4
Apyru TeKyiuy B3eMaHUs 524 317
[TpeAlIAaTeHE pasxoAn 289 207
Apyru B3emarus 235 110
O6mo 35 136 57 976

B crofiHocTTa Ha TeKymmTe THProBeku B3emaHus ca BkArodeHu 1 709 xwa.AB rapannmonnu
VAPBKKH [I0 CTPOHTEAHU AOTOBOPH.

B croiiHOCTTa HA TEKyIIMTE B3CMAHMA IO IIPOAAKOU CbC CBbp3aHH Auna ca Bkarouenn 1205
XUA.AB.THPITOBCKI B3EMaHUS, 3AKYIIEHH C AOTOBOPH 32 LICCHSL.

Kbm  30.06.2013r. mambaHO 00€3LEHEHOTO B3E€MAHETO B pasMep HA D  XHAAB. OT
[Tererpoitnmkenepunr AA Kppaxasu e nsmaateHo.

1.8. AAHBIHI 32 BH3CTAHOBABAHE
Bua 30.6.2013 r. 31.12.2012 r.
Kopropartusex aAaHbk 60
OO6mmo 60 -
1.9. Texkymu pUHAHCOBHA AKTUBU
Texymm (pUHAHCOBH AKTUBU 30.6.2013 r.  31.12.2012r.
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BaemaHus 10 AHSHHIOBU AOTOBOPHU 5840 4036
Kpeanu u B3emanms 3213 6273
O6mmo 9053 10 309

1.9.1. Bzemanusi 10 AUBUHIOBU AOTOBOPH - TEKYILIA

Bua 30.6.2013r.  31.12.2012r.

B3emanus 10 AM3UHT OT CBBP3aHU AUNA B rpynara /uero/ 5840 4036
BaemaHus 10 AMBHHT OT CBBP3aHU AHUIIA B TPYIIATA 5840 4036
OG0 5840 4036

1.9.2. Kpeanrn u B3eMaHusA — TEKyIIU

Bua 30.6.2013r.  31.12.2012r.
Kpeanrn 3213 6273
O6mo 3213 6273

1.9.2.1 Kpearrru
Bua 30.6.2013r.  31.12.2012r.
B3emanus 1o KpeAUTH OT CBBbP3aHU AUlIA B rpynata /ueto/ 3178 6 238
BaeMaHUs IO KPEAUTH OT CBBP3AHI AHIIA B IPyIIATa 2 845 5873
BaemaHus 10 AHMXBH ITO KPEAHTH OT CBBP3AHH AHIIA B IPYIIATA 2204 2236
OO0e3ueHKa Ha B3EMAHIA 110 KDEAUTH OT CBbP3AHH AHIA B IPyIIaTa (1871) (1871)
Bsemanus 1o KpeAuTH oT HeCBbp3auu auna /uero/ 35 35
BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3AHU AHUIIA 35 35
O6mo 3213 6273

Caaaa 110 TIpepoCcTaBeHH 3aeMH, 0e3 CBbP3aHU AUIIA

Kpeauromoayuartea KparkocpouHa 4acT o aMopTasupyema
CTOMHOCT
T'AaBHUIIA Auxsu
Aayauc Mur Tpeiia OOA 9
Mannrex OOA 4
Apyrm 22
OO6mmo - 35

1.10. ITapuunm cpeacTBa

Bua 30.6.2013 r. 31.12.2012 r.
IMTapuunu cpeactBa B Gpoit 28 22
B AcBa 22 19
BBB BAAYTA 6 3
ITapuuHM CPEACTBA B PA3IIAAIATEAHN CMETKH 2 669 1682
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B ACBa 2 643 1657
BBB BAAYTA 26 25
ITapuuny eKBUBaA€HTH 34 36
B3semaHns OT HOAOTICTHU AMLA 1
Apyru mapudHu CKBHBAACHTH 33 36
Kpartkocpounu aeno3mru 2516 2518

OG0 5247 4 258

Pasuenme Ha Ilapuuysm cpeacTBa
oTuer 3a (PUHAHCOBO CHCTOAHUE - OTUET 34 MAPUUCH ITOTOK

Bua 30.6.2013 r. 31.12.2012 r.
ITapuuHM CpEACTBA M IADUYHY €KBUBAACHTH B OTUET 34 5247 4258
¢pUHAHCOBOTO CHCTOAHUE
AMXBH ITO KPATKOCPOYHH ACITO3HTH (33) (36)
ITapuuHy CpeACTBA M IADUYHM €KBUBAACHTH B OTYET 32 5214 4222
MAPUYHHUTE ITOTOL
1.11.  CoGcrBen xamuraa
1.11.1. OcuoBen karuraa

Bua akrimm 30.6.2013 r. 31.12.2012 r.
Bpoii Croiinoct Homunaa Bpoii Crotinoct Homunaa
aKuun aKuuu
Odbuxroseru
Wskynenu u 24200000 24 200 000 1 24200000 24 200 000 1
[IAQTCHH
Wskynenn (4 248) (16 529) 3.89 (4 248) (16 529) 3.89
cobcTBeHN
AKIHUH
OG0! 24195 752 24183 471 24195 752 24 183 471
Axrmonep 30.6.2013 r. 31.12.2012 r.
Bpoit akiun Croimocr ITaarenn % Asa Bpoit Croimocr ITaarenn % Asa
Ak

Iaanau-H EOOA 2178000 2178000 2178000  9.00% 2178000 2178000 2178000  9.00%
Huxoaait 19 492 000 19 492 000 19492000 80.56% 19 492000 19 492 000 19492 000 80.56%
MuxaiiroB
Liseran Llones 60 781 60 781 60781  0.25% 60 781 60 781 60781  0.25%
Manoa Aenes 36 740 36 740 36740  0.15% 36 740 36 740 36740  0.15%
Mupocaas 22000 22000 22000  0.09% 22000 22000 22000  0.09%
Manoaos
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Apyru aknuonepu 2406 231 2406 231 2406231  9.94% 2406 231 2406 231 2406231  9.94%
Tpetic I'pyrr Xoaa 4248 4248 4248  0.02% 4248 4248 4248 0.02%
AA-cobGecTBeHn
AKIIAN
Perucrpupan 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
KarmmTaA 1o ycras
CobcrBenu akimu (4 248) (16 529) (16 529) (4 248) (16 529) (16 529)
110 ceGecTORHOCT
OGo Ge3 24 195 752 24183471 24183471 100% 24 195 752 24 183 471 24 183 471 100%
HU3KyIIEHH
COOCTBEHU aKIIAU
1.11.2. ITpemun oT emucuu
[Tpemumnre o1 emucuu ca (POPMHUPAHH IIPU EMUTHPAHE KAIUTaA OT Apyxectsoto mpes 2007r.
1.11.3. Pesepsu
OO0 Apyru O06mI0
pesepeu pesepeu pesepeu
Pesepsu kM 31.12.2011 1. 2420 2743 5163
ITpensuncaenu pesepsu kM 31.12.2011 r. 2420 2743 5163
VBeanueHwus OT: - 6 246 6 246
Pasnpeacsenre Ha eqanba 6 246 6 246
Pesepsu kM 31.12.2012 . 2420 8989 11 409
VBeanueHwus OT: - 2844 2844
Pasnpeaesenre Ha miedanba 2844 2844
Pesepsu kM 30.6.2013 r. 2420 11 833 14 253
1.11.4. ®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinoct
IMTeuaa6a xum 31.12.2011 r. 6 246
ITpensuncaen ocrarpk kbMm 31.12.2011 r. 6 246
VBeanueHwus OT: 3481
[Tewanba 32 roannara 2012 3481
Hamasenus or: (6 246)
Pasnpeacaenne ma egeaba B pesepsu (6 246)
IMTeuas6a xbum 31.12.2012 r. 3481
VBeanueHwus OT: 720
[Tewanba 3a roamnara 2013 720
Hamasenus or: (3481)
Pasnpeacaenne ma egeaba B pesepsu (2 844)
PasupeacaeHue Ha AUBUACHTH (637)
ITeuasba xum 30.6.2013 r. 720
3ary6a xum 31.12.2011 r.
®unancos pesyarar kpm 31.12.2011 r. 6 246
®unancos pesyarar kpm 31.12.2012 r. 3481
®unancos pesyarar koM 30.6.2013 r. 720
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1.12. Herekymu pUHAHCOBH IACUBU
Herexymm ¢prHAHCOBH MACUBU 30.6.2013 r.  31.12.2012r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 576 734
®QuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 202 385
OG0 778 1119
1.12.1. 3aABbAKEeHUA IO AUBUHIOBU AOTOBOPU - HETEKYILIU
Bua 30.6.2013r.  31.12.2012r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 576 734
OG0 576 734
1.12.2. ®unancoBH NaCUBYU OTYNUTAHU [10 AMOPTA3UPAHA CTOMHOCT — HETEKYIIU
Bua 30.6.2013 r. 31.12.2012 r.
3aABAKEHUS 10 IIOAYICHU KPCAUTH 202 385
OG0 202 385
1.12.2.1. 3aAbA>KeHUs IO IIOAYUEHH KPEAUTH
Bua 30.6.2013r.  31.12.2012r.
3aABAKEHUSA 10 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 202 385
OG0 202 385
1.13. Herexyu THProBCKH U APYITU 3aAbAYKEHIA
Bua 30.6.2013 r. 31.12.2012 r.
3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 5054 4 590
3aABAKEHUS 110 AOCTABKH 5054 4 590
3aAbAKeHUs KbM CBBP3aHH AULIA U3BBH IPyIIaTa 614 286
3aABAKECHUS 110 AOCTABKH 614 286
3aABAYKEHUA 10 AOCTABKH 453
OG0 6121 4 876

Karo HCTCKYIITH ’I'I)pI‘OBCKI/I 3AABAKCHUA ca
IIOAU3ITBbAHUTCAH I10 CTpOI/ITCAHI/I AOI‘OBOPI/I.

1.14. Herexymm nposusuu

OTUYCTCHHU rap AHITMOHHM yA,prb)KKI/I Ha

Bua 30.6.2013 r. 31.12.2012 r.
HPOBI/ISI/II/I 3a A”I)AI‘OCPO‘IHI/I AOXOAU HA HCPCOHaAﬁ 7 7
OO6mmo 7 7
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TRACE

1.15. Tekymu puHAHCOBH mACUBU
Texymm (pUHAHCOBU ITACHBHA 30.6.2013 r.  31.12.2012r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 1408 4630
®QuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 7176 9374
O6mmo 8 584 14 004
1.15.1. 3aAbAKeHHA IO AUSUHIOBU AOTOBOPH — TEKYLIU
Bua 30.6.2013 r. 31.12.2012 r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 1408 4630
O6mmo 1408 4630
1.15.2. ®unaHCcOBM NACUBH OTYNTAHU [10 AMOPTU3UPAHA CTOMHOCT - TEKYIIH
Bua 30.6.2013 r. 31.12.2012 r.
3aABAKEHUS 10 IIOAYUCHU KPCAUTH 7176 9374
O6mmo 7176 9374
1.15.2.1 3aabAskeHUA O IIOAYYEHU KPEAUTH
Bua 30.6.2013 r. 31.12.2012 r.
3aABAKEHUSA 10 KPEAUTH KbM CBbP3AHI AHIIA B IPyIIaTa 172 1733
3aABAKEHUS 110 AUXBH II0 KPEAHUTH KbM CBBP3AHH AHIIA B IPYIATA 111 206
3aABAKEHUSA 110 KPEAUTH KbM (DHHAHCOBU IIPEALIPUATHAA 6293 7416
3aADAKEHUSA 110 AUXBH 110 KPEAUTH KbM (PMHAHCOBH IPEAIIPHUATHA 19
O6mmo 7176 9374

IToayuenu 3aemu, 6e3 CBBpP3aHU AHMIIA

Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmmm
pasmep Ha
KpeAHUTA
MKB FOrnou6anx AA 4000 1mec Sofibor+3.25%  30.11.2013 3aImc Ha 3aII0BEA
Vauxpeaut byabaux AA 8000 1ceam.Sofibor+5.1% 30.8.2013 Hmorexa, 3anor
Vauxpeaut byabauk AA 1500 1ceam.Sofibor+5.1%  26.12.2013 OsbpapadT
SG Excupecbank AA 490 1mec Euribor+3.75% 30.5.2015 Wnoreka
SG Excupecbanx AA 250 1mec Euribor+3.75%  30.10.2015 Wnoreka

Caaaa 110 HoAydyeHU 3aeMu, 6e3 CBBpP3aHU AUIA

Banka / Kpeautop KparkocpouHa 4acT 10 aMopTH3UpyeMa
cToiiHoCT
T'AaBHUIIA Auxsu
MKB IOunon6ank AA 3734
Vauxpeaut byabauk AA 2232
SG Excupecbanx AA 327
OG0 6 293 -
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1.16. Texkymu THProBCKA U APYTH 3aABAYKEHUSA

TRACE

Bua 30.6.2013 r. 31.12.2012 r.

3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATa 22 395 38 642
3aABAKEHUS TIO AOCTABKH 3909 19 375
3aABAKCHUS 110 IIOAYICHH ABAHCU 18 486 19 261
Apyru 3aAbAKeHISA 6
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 8 661 9724
3aABAKEHUS TIO AOCTABKHA 6 536 6 895
3aABAKEHIS 10 TIOAYICHI ABAHCH 649 1887
3aABAKEHUS TIO AUBUACHTH 1060 520
3aABAKEHUSA 110 TAPAHIINI U ACITO3HTH 416 422
B 1.4, rapannuu Ha HC, VC, CA 416 422
3aABAYKEHUA 10 AOCTABKH 1133 2519
3aABAKEHUS 110 [IOAYYEHU aBAHCH 147 147
Apyru TEKyIuy 3aAbAYKEHUA 546 646
3aABAKEHUSA 110 3aCTPAXOBKA 182 227
Apyru 3aAbAKeHISA 364 419
O6mo 33482 52 278

B cTOfHOCTTA HA TEKYILUTE THPIOBCKH 3aABAKEHUS ca BKAIOUeHH 3 660 xmA.AB rapannmonnu

yAp”b)KKI/I II0 CTpOI/ITCAHI/I AOFOBOpI/I.

1.17. AAHBYHH 3aABAKEHHUA
Bua 30.6.2013 r. 31.12.2012 r.
Aampk BbpXy AOOaBeHATA CTOHHOCT 103 317
Kopropatusex aAaHbk 57 640
KopropatuseH AaHBK - AHXBH 189 190
AaHbK BBPXy AOXOAUTE Ha (PUBHICCKUTE AUIIA 25 24
AaHbK IpH H3TOYHIKA 28
AaHbK BEPXy pasxoAnTe 3 3
O6mo 405 1174
1.18. 3aABbAYKEHNA KBM IIEPCOHAA
Bua 30.6.2013 r. 31.12.2012 r.
3aAbAKEHHE KbM IIEPCOHAA 156 146
B T.4. 3AAAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 50 50
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 37 35
B T.4. 3aAbAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 9 9
3aAbAKEHHE KbM KAIOYOB PBKOBOACH IICPCOHAA - Bb3HAIPAKACHUS 116 134
3aABAKEHHE KbM KAFOUOB PHKOBOACH IIEPCOHAA - OCUIYPOBKU 1 1
O6mo 310 316
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2. OTueT 32 AOXOAUTE

2.1. IIpuxoan

2.1.1. TTIpuxoam ot mpoAaxGu

TRACE

Bua ripuxoa 30.6.2013 r. 30.6.2012 r.
ITpoaa>xGu HA YCAYTH B T.4. 37771 82 607
CMP ycayru 36 924 81 644
VcAyra 1o yipaBacHHE Ha OOEKTH 847 963
Apyru IPUXOAH B T.4. 626 481
[TpoAaxOu Ha MaTepUaAH 5
[Tpuxoau oT HaeMu 616 479
Broscranosena obesrienka Ha B3eMaHUA 5
Apyru 2
O6m10 38 397 83 088
2.1.2. ®unanCOBU IPUXOAU
Bua nipuxoa 30.6.2013 r. 30.6.2012 r.
ITpuxoau ot yuactus 99
ITpuxoAM OT AMXBH B T.Y. 584 903
I10 THPIOBCKU 3aC€MH 146 435
110 AM3HHTOBH AOTOBOPHU 425 424
O AEIIO3UTH 15
O CMETKU 1
I10 THPrOBCKU B3€MAHIA 13 28
Apyru pUHAHCOBU NPUXOAT 11 16
O6m10 694 919
2.2. Pa3zxoan
2.2.1. I3t10A3BaHN CypPOBUHH, MATEPUAAN M KOHCYMATHBU
Bua pasxoa 30.6.2013 r. 30.6.2012 r.
I'opuBHUI 1 CMAa30YHH MATCPHAAN 51 54
Pesepsun gactu 12 14
Ea. eneprus 9 13
Tonaoeneprus 6 4
T'ymu 2
Odouc mMaTepraAu U KOHCYMATHBU 2 3
Kanneaapcku matepuasn 11 17
Pexaamun matepuasn 1
TpbKHE AOKYMECHTH 4 6
Apyru marepuasu 5 24
O6m10 103 135

2.2.2. Pa3xoAu 32 BHHIITHU YCAYTH
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TRACE

Bua pasxoa 30.6.2013 r. 30.6.2012 r.
[ToAu3ITbAHHTEAT 34099 76 525
Haemu 94 95
Pexaama 25 49
CpoOIIHITEAHN YCAYTH 23 26
KoncyATaHcku 1 Apyra AOTOBOPH 495 182
I'pasKAAHCKE AOTOBOPH I XOHOPApH 4 5
3acTpaxoBKu 104 156
Aambry u Takcu 43 51
Oxpana 41 41
TpyAOBa MEAHLITHA 7
AbGonamenTn 6
Texumdecko obcayxparne AMA 9 6
KoHIecnmonHN Bb3HATPAKACHISA 8
OOGyuenue 2 2
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 36 25
O6m10 34988 77171
2.2.3. Pa3xoAu 32 aMopTH3AIUA
Bua pasxoa 30.6.2013 r. 30.6.2012 r.
Pa3xoAu 3a aMOPTHU3AIIMN HA IIPOU3BOACTBEHH 597 193
ABATOTPAHHI MATCPHAAHH AKTHBH 597 192
ABATOTPANHU HEMATCPHAAHY AKTHBH 1
Pa3xoau 3a aMOPTH3AIMU HA AAMUHUCTPATHUBHA 188 354
ABATOTPAHHI MATCPHAAHH AKTHBH 183 351
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 5 3
O6m10 785 547
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUIYPOBKHU HA IIEPCOHAAA
Pa3xoam 3a: 30.6.2013 r. 30.6.2012 r.
Pa3xoAu 3a 3aAaTH HA B T.4. 1559 2082
IIPOH3BOACTBEH IIEPCOHAA 264
AAMHHIICTPATHBECH IIEPCOHAA 1559 1818
Pa3xoAu 3a OCHIYPOBKH HA B T.Y. 103 113
IIPOH3BOACTBCH IIEPCOHAA 26
4AMHHUCTPATUBCH [IEPCOHAA 103 87
O6m10 1662 2 195
2.2.5. Apyru pasxoau
Bua pasxoa 30.6.2013 r. 30.6.2012 r.
PasxoAn 3a KOMAHAUPABKH 23 16
Pasxoan mpeAcraBuTe AHH 32 55
PasxoAu 3a rA0OH 1 HEyCTOMKH 10
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PasxoAu 3a AMXBH ITO THPIOBCKI CACAKH 22

PasxoAn 3a AUXBH 11O ABPKABHH B3CMAHHS 1 1

Pasxoan 3a aaperms 3 10

[TpoBHU3HM 32 3aABAKCHUSA (38)

Pasxoan Ge3 AOKyMeHT 4 1

ConnaAHI pasxOAH, IIPEAOCTABECHI B HATYPa 20 10
O6m10 105 65

2.2.6. duHAHCOBU PA3X0AU

Bua pasxoa 30.6.2013 r. 30.6.2012 r.
Pa3xoAu 32 AUXBH B T.4. 328 805
I10 THPIOBCKI 3aC€MH 59 114
110 32eMH OT (PUHAHCOBH IIPEATIPHSATIL 135 291
110 AM3HHTOBH AOTOBOPHU 134 400
Or1punareAHr KypCOBH Pa3AMKHA 2 5
Apyru puHAHCOBU pa3sxoAn 325 276
O6mo 655 1086

2.2.7. Pe3yArar oT 0CBOGOKAABaHE HA HETEKYIIH AKTHBU

Bua pasxoa 30.6.2013 r. 30.6.2012 r.
PesyaraT oT 0cBOGOKAABaHE OT IMOTH, MAIIINHH, ChOPBKEHUA - 3
BaaancoBa cTOMHOCT Ha OTIIMICAHU AKTUBHU 26 22
[TpuxOAH OT OCBOOOKAABAHE OT AKTHBU 26 25
OO6mmo - 3
2.2.8. Pa3xoA 3a AaHBIIU
Bua pasxoa 30.6.2013 r. 30.6.2012 r.
Aambru ot negarbara 57 266
Apyru 16 15
O6mmo 73 281

CpraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IIEYAADHTE Ce OOAAraT € KOPIOPATHBEH AAHDK B
pasmep 10%. 3a uzuncasBane pasmepa Ha OTCpOdeHHTE AaHBIN € HoA3BaHa craBka 1090, kosTo ce ouaksa
A2 € BAAMAHA IIPU OOPATHOTO IPOSBACHHE.

3. Apyr BceoGXBaTeH AOXOA

APY)KCCTBOTO HE € pCaAAH3HPAAO APYT BCEOOXBATEH AOXOA IIPE3 TEKYINHA IICPHOA. O6H_[I/IHT
BCEOOXBATEH AOXOA 32 TOAHMHATA € PAaBCH HA PCAAHM3HpPaHATA mmeuanba CACA AAHDBYHO obAarage.
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APYI'1 OTIOBECTABAHUA

1. Cepbp3aHu AHIA ¥ CAEAKH CBC CBBP3aHU AULIA

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CB'BbP3aHU AUILA.

CoOCTBEHMK HA KAIIMTaAa Ha Apy}KCCTBOTO pra)KHHBaL[I KOHTPOA e Hukoaann I'apueB MuxaiinoB —

80.56%.

ABIIepHY IPEAIPUATHA HA IPEAIIPUATHETO!
ITu Ec Air AA
Crponreana kommanus Tpeiic AA
[1C® Mocrumxenepuar AA
VCM AA
Tpeiic-byprac EAA
Asrycra Tpeiic EOOA
Poaoma Tperic EOOA
WNudpacrpoit EOOA
Tpeiic Kppakarn AA
Tpeiic- [Taoarms EOOA
TPEIC COITEOOA
METPO APVKBA EOOA
ITbTHA CUTHAAM3AIINA U CHOPBKCHISA EAA
Tpeiic Komepc EOOA
Tpetic Mrreprermsapa EOOA
Tpeiic Xoanaeit EOOA
Tpeiic Poyac EAA
Tpetic Tpanc EOOA
Tpeiic Core EOOA
TPEVC BC A33A
TPEVC ATTPUALIN A33A
TPENC 3ATTAA A33A
TPENC CABHYEB BPAT A33A
TPENC MHKEHEPUHT A33A
TPEVC BUA A33A
MATVICTPAAA TPEVIC A33A
A33A TPEVIC POAOITN
A33A TPEVIC LIEHTHP

ITpeAnpuATHA C MAALTMHCTBEHO yYIACTHE!
Tpeiic Codust AA

AconupaHu IPEeAIIPUATHA HA IIPEAIIPUATUAETO.

Texuocrpoiinmkenepuar 99 AA

Apyru:
Tpetic I'pyn Xoaa kaor bearpaa
Tpetic boakarnc OOA

Apyru cBbp3aHu AULA U3BBH IPyIIaTa.

[peanpustus ot rpynara Ha ,,I'aanan H” EOOA

Aexor EOOA
Axu Cu Edp CK-13 Tpetic Peitanndpa kouc.AA

Asxu Cu Edp CK-13 Tpetic Petianudpa koncopruym

AFOAVIH TPENC A33A
A33A TPEVIC MHKEKT
A33A TPEVC-TTAEBEH
XEMYC A2 A33A
TPENC CBOTE A33A
TPENC CO30OITOA A33A
TPENC COIT A33A
METPO APV KBA A33A
TPENC TOPHO E3EPOBO A33A
TPENC BUA BATAK A33A
TPEMC MVT A33A
TPENC-BEHECT A33A
CIPYMA KOPUAOP 4 A33A
OBXOA BPALTA A33A
BITOLLIA 2014 A33A
OBXOA MOHTAHA A33A
TPENC M3TOK A33A
TPENC I'CM A33A
TPENC I[TOPAVM A33A
OBEAVMHEHUE METPO TPENC AA3A
TPENC-BI' A33A
TPENC-KOPAEEA-TIEPHIK A33A

TPEVC BUTKOBUILIE I[TAVEP MTHKEHEPUHT A33A

CEPAMKA A33A
3ATOPE A33A

TPENC EHEPAJKIU A33A
AM TPEINC A33A

TPENC EBP A33A
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CK-13 Tpanccrpoit AA
AaBaa AA

Cb Nmxenepunr AA
Meraunsecr-xoan EOOA

KArouoB ppKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO.

Huxonaait I'anges Muxaiiaos- Msosarureaer Aupexrop u IIpeaceaarea ma CA

Lseran Manos Llones- Msmparureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer va CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas KaageB Manoaos- Yaen Ha CA
Anton Hukoaos Aonues- Yaen ma CA

Mapus I'eopruesa Kasbpaxukosa- Yaen Ha CA

TRACE

Apy>xectBoro oroBectsaBa caearurte casaa keM 30.06.2013 r. u 30.06.2012 r. cbe cBBbp3anu auma

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiara

ITpoparkOu
KamenTt Bua caeaka 30.6.2013 r. 30.6.2012 r.

[T Ec At AA [Tpoaaxba Ha YCAYIH,CTOKI, AUXBH 245 616
Tpeiic byprac EAA [Tpoaaxba Ha YCAYIH,CTOKH,AMXBH 295 174
Tpeiic Tpanc EOOA [TpoaaxOa Ha YCAYTH,AUXBI 333 327
VCM AA [TpoaaxOa Ha YCAYTH,AUXBI 132 123
[1C® Mocrumxenepuar AA [Tpoaaxba Ha YCAYIH,CTOKH,AMXBH 95 164
Poaorma Tpeiic EOOA [Tpoaaxba Ha yeAyrn 94 56
Tpeiic Uurteprenrsabsa EOOA [Tpoaaxba Ha yeAyrn 7 6
Tpeiic Komepc EOOA [Tpoaax0a Ha YCAYTH,AUXBI 8 8
[TerHA curHaAn3anus U cbopbkeHus EAA ITpoaax6a HA YCAYIH,AXBH 5
Tpeiic Kppakarm AA [Tpoaaxba Ha yeAyrn 68 18
Nudpacrpoit EOOA [Tpoaaxba Ha yeayrm, AMA,AuxBu 117 99
Tpeiic Poyac EAA [Tpoaax0a Ha YCAYTH,AUXBI 249 83
Tpeiic Codurst AA [Tpoaaxba Ha yeayrm, AMA,AuxBu 112 16
Tpeiic CBore EOOA [Tpoaaxba Ha yeAyrn 2 5
Tpeiic COIT EOOA ITpoaaxba Ha yCAyTH,MaTEPHAAT 4
Metpo Apyx6a EOOA [Tpoaaxba Ha yeAyrn 6
A3AA Obeannenne Merpo Tpetic [Tpoaaxba Ha yeAyrn 16 462
A3AA Marncrpaaa Tpetic [Tpoaaxba Ha yeAyrn 39 102
A3AA I'u Ec Aii-CrpoiiuKkeHepuHT ITpoaaxOa Ha ycAyru 3
A3AA Tpeiic Mxexr [Tpoaaxba Ha yeAyTH 1216 687
A33A Xemyc A2 ITpoaaba Ha ycAyru 9756 1310
A3AA Tpeiic Csore [Tpoaaxba Ha yeAyrn 5432
A33A Tpeiic Bua [Tpoaaxba Ha yeAyrn 3043
A33A Tpeiic [Topanm [Tpoaaxba Ha yeAyrH 1750
A3AA Tpeiic Uzrox [Tpoaaxba Ha yeAyrn 1330
A3AA Aroann Tpeiic [Tpoaaxba Ha yeAyrn 297
A3AA Tpeiic COI 1987
A3AA Buromra 2014 [Tpoaaxba Ha yeAyrn 158
A3AA Merpo Apyxba [Tpoaaxba Ha yeAyrn 10 746
Crportnmxenepunr-Kasamask EOOA ITpoaaxOa Ha ycAyru 4

OG0 34 442 62 311
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ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TRACE

KamenTt Bua caeaka 30.6.2013 r. 30.6.2012 r.

I'aauan-H EOOA [Tpoaaxba Ha yeAyrn 11 676
Wenxrpoext OOA ITpoaaxOa Ha ycAyru 3
Texuocrpon-nrxerepunr 99 AA 99
Cb Nmxenepuar AA [Tpoaaxba Ha yeAyrn 154
Aoxu Cu Ed CK-13 Tpeiic Peitanudpa xorcopuuym  [Ipoaaxba Ha yeayru 3366 9215
Merannsect-xoap EOOA [Tpoaaxba Ha yeAyrn 80

OG0 3545 21 048

IToxymnka or CBBp3aHU AMIIA B TPyIATA

AocraBunk Bua caeaka 30.6.2013r.  30.6.2012r.

[T Ec At AA [Toxynxa Ha ycayru,aa AMA, AnxBI 155 29
VCM AA [Toxymxka Ha ycAyru 5 166
[1C® Mocrumxenepuar AA [Toxymxka Ha ycAyrn 885
CK Tpeiic AA [ToxkyIxa Ha yCAYIH, AUXBU 10 72
Tpeiic Uurteprenrsasa EOOA ITokyrika Ha yCAyTH 40
Tpeiic Komepc EOOA [Toxymka Ha yCAyIH,MaTCpHAAN 43 44
Tpeiic Poyac EAA [Toxynxa Ha ycayru, AMA, Anxsu 1312 631
Tpeiic Codurst AA [Toxymxa Ha ycayru, AMA, AHXBH,MaTCPHAAT 12 009 13183
Buop Beanka Mopasa AA 1

OG0 13 575 15010

IToxynka oT CBBpP3aHM AUIA U3BBH IPyNATA

AocraBunk Bua caeaxa 30.6.2013r.  30.6.2012 r.

I'aauan-H EOOA [Toxymxka Ha ycAyrn 9826 15332
Aoxu Cu Ed CK-13 Tpeiic Peiianndpa korcopuuym  IToxymxka Ha yeayru 30 59
CK-13 Tpauccrpoit AA ITokyrka Ha ycAyrn 78 112
Meraunsect-xona EOOA [Toxymxka Ha ycAyrn 213

O6wo 10 147 15503
B3emanus or CBBpP3aHU AUIIA B IPyHaTa

Kanent 30.6.2013 r. 31.12.2012 r.

[T Ec At AA 2849 3144
Tpeiic byprac EAA 3633 3469
Tpeiic Tpanc EOOA 192 38
VCM AA 2474 2414
[1C® Mocrumxenepuar AA 2736 3276
CK Tpeiic AA 20 20
Asrycra Tpeiic EOOA 631 649
Poaorma Tpeiic EOOA 168 262
Tpeiic Uurteprenrsabsa EOOA 5
Tpeiic Komepc EOOA 7 2
[TerHa curHaAn3anus U cbopbkeHus EAA 553 423
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Nudpacrpoit EOOA 1282 1405
Tpeiic [TaoBaus EOOA 102 101
Tpeiic Poyac EAA 2185
Tpeiic Codurst AA 2 369 1780
Tpeiic COIT EOOA 1 1
Metpo Apyx6a EOOA 1
A3AA Obeannenne Merpo Tpetic 1 13
A3AA Obeannenne Metpo Maaaoct 157
A3AA Tpeiic-TTaeser 23 40
A3AA Tpetic-bI' 4042
A3AA Cepauxa 3 3
A3AA Tpeiic Mxexr 739 1886
A33A Xemyc A2 942 2075
A3AA Tp