,TPEVIC TPYII XOAA” AA

HUHAVBUAYAAEH ®ITHAHCOB OTUET
KBbM 31.12.2014r.

DuHAHCOBHAT OTUYET 32 TOAMHATA, 3aBbpmBaiia Ha 31.12.2014r. ot crpanuna 1 Ao crpanuna 76 e
0A00OpeH u noanucas ot umeTo Ha ,, I PEVIC TPYTI XOAA” AA oT:

CrncraBurea:

/,./ Mapua Cypugsa

7 iRy GE

“TREVIC FPYM XOAA-AA \U 5(
! AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3ATOAMHATA
3ABBPIIIBAIIIA HA 31.12.2014r.

AOKAAABT Ha PBKOBOACTBOTO 34 ACHHOCTTA 3a TOAMHATA, 3apbpmBama Ha 31.12.2014r. or
crpanuna 1 Ao crpanuna 49 e opoo0pen u noAnnca/gT umeTo Ha ,, I'peiic I'pyn Xoaa” AA ot

R P e



OBIITA MTH®OPMAILIUA

HaI/IMeHOBaHI/Ie HA HPCAHPI/IHTI/ICTO
LTPEYIC TPYII XOAA” AA

CsuBer Ha AUpeKTOpHTE
ITpeaceaarea
Huxoaaii 'apues Muxaiiaos
Yareuose
Hwukoaatt KocraamnosBbaes
Mupocaas Kaaues Manoaos
Bosra Crosaos Aeaues
T'aama HukoaaeB MuxaiiAoB
Anrton Huxoaos Aorues
Mapmns I'eopruesa Kapbpaxnkosa

W3mrsAHUTEAHN APEKTOPH
Huxoaaii 'apges Muxaiiaos
Bosra Crosaos Aeavues
Mupocaas Kaaues Manoaos

CoecraButea
Mapus Ilerposa Cypuepa

FOpucru
Maaaena Craruvmposa Paardakosa

OAUTEH KOMUTET
Mapur Parocaasos Toaopos
Cseraa Cromaosa Uepmiicka
Kupna Msanos Iletkos

ABprkaBa Ha PEerUCTPALA HA IPEAIIPUATHETO
PbeaArapua

Kaonose perucrpupanu o T3
I'p.Bearpaa, Perrybauka Copous
I'p.Ilpara, Penrybauka Yexus

Cepaaulne u aApec Ha perucrpanus
I'p. Codbus 1408, ya. "Huxora Obpasomucos” 12

Msicro Ha 0(PUC MAM U3BBPILIBAHE HA CTOIIAHCKA ACHHOCT
I'p. Cocbus 1408, ya. "Huxora Obpasomucos” 12

OOGcay>xBaru 6aHKI
Vauxpeaur byabauk AA
[TepBa MuBectunnonna barka AA
Wuareprenrsaba Acer bark AA
Ob6eannena boarapcka barka AA
SG Excnpec bank AA
banxka [Tupeoc AA
ACK EAA

Bpoii cAy>KHTEAU BKAIOUHTEAHO KAOHOBE
133 (cTo TpmAeceT u TpmH)



“TPEYIC TPYII XOAA” AA
WMuausuayasen punancos order kpm 31.12.2014r.

DUHAHCOBUAT OTUYET € UHAUBUAYAAC€H OTYET HA IIPECAIIPUATUETO.

ITpeameT Ha AGHHOCT M1 OCHOBHA A€HHOCT HA IIPEAIIPUATHETO
IIpuaobusaHe, yrrpaBA€HHE, OLIEHKA H IIPOARKOA HA YIACTHA B OBATAPCKH H UyKACCTPAHHU APY/KECTBA
VspppIrBaHe Ha CTPOHMTEAHO-MOHTAKHI PaOOTH
VipasaeHue Ha IPOEKTH B OOAACTTA HA BUCOKOTO H ITBTHO CTPOMUTEACTBO
KoucyaranTcku yeayru
Tpproscka AciHOCT
OraaBane 1TOA HaeM (CYOAH3HHI) HAa ABATOTPANHI aKTHBU

Aara Ha puHaHCOBHA OTYET
31.12.2014r.

Ilepuoa Ha PUHAHCOBHA OTYET — TEKYII( IIEPHOA
T'oanrara 3amousaina Ha 01.01.2014r. 1 saBspmBara Ha 31.12.2014r.

Ilepuoa Ha cpaBHUTEAHATA HH(POPMALUS — IIPEAXOACH IIEPUOA
T'oanrara 3amousaina Ha 01.01.2013r. 1 3saspmBara Ha 31.12.2013r.

Aara Ha opo0OpeHue 3a yOAuKyBaHe

27.03.2015r.

Oprau oA00pua ordera 3a IyGAUKyBaHe
CobBer HA AMPEKTOPHTE, YPe3 PEIIeHHE BIIMCAHO B IIPOTOKOA OT Aata 27.03.2015r.
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Nuausuayaser duHancos orger kpm 31.12.2014r.

MN3ABAEHUE 3A CbOTBETCTBUE

[IpeAIpuATHETO BOAH CBOETO TEKYIIO CIETOBOACTBO M M3rOTBA (DUHAHCOBHTE CU OTYETH B CHOTBETCTBUE
¢ Bcuuku MeKAYHAPOAHU craHAapTH 32 buHancoBo ordurane (MCPO), KOHTO ce CBCTOAT OT:
CTAHAAPTH 32 (PUHAHCOBHU OTYETH U OT ThAKyBaHHA Ha Komurera 3a passacuerus Ha MCPO (KPMCQO),
oaoOpenn or Cweera mo MexayHapoaru caeropoprn cradpaapra (CMCC), u MexayHapoasHHTE
CYETOBOAHU CTAHAAPTH U ThAKyBaHuATa Ha [locTosuama komurer 3a passacusasane (I1KP), oaobpenu ot
Komnmrera mo Memayrapoarn cueroBoann cradaapra (KMCC), kouro edekruBHO ca B cuAa Ha
01.01.2014 r. n xouTo ca mpuern oT Komucuara Ha Epporrefickus cpros.

BA3A 3AMN3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPUAATAHI
CBIIECTBEHU CUETOBOAHU ITOAMKI

ITpomeHU B C4ETOBOAHATA IIOAUTHKA

Bp3npuerara cueTOBOAHA IIOAHTHKA € IIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.
ApyKecTBOTO HE € H3BBPIIBAAO IIPOMEHU B CYCTOBOAHATA CH IIOAUTHKA BBB BPb3Ka C IIPHAATAHETO HA
Beruky HOBU u/uAn pesusupann MCPO, kouto ca epeKTHBHE 32 TEKYIIHS OTICTEH IIEPUOA, 3AII0YBALL
mHa 01.01.2014r., TBil KaTO Ipe3 IEPHOA2 HE € HMAAO OOEKTH HAH OIEpPAIIMH, KOHUTO Ca 3aCETHATU OT
mnpomennte u usmeneHuAara B MCPO. Edexrst or mpomerure B MCPO 32 APYKECTBOTO € EAHHCTBEHO
BbB BDBBEKAAHE HA HOBH H pAa3IIHPABAHE HAa CDIIECTBYBAIM OIIOBECTABAHMUA W IIPEACTABAHE Ha
durancoBuTe OTYeTH O€3 TOBA Ad CE OTPA3fABA BBPXY CYMHUTE, OTUeTCHH B TAX. KbM AaTata Ha 0AODpeHuE
332 M3AABaHE Ha HACTOAIIMA (PUHAHCOB OTYET Ca HAIIPABEHH HM3MEHEHUA M IIOAOOPEHHA B ACHCTBAIIH
CTAHAAPTH, KAKTO CACABA:

CTaHAapTI/I " PA3ACHEHNA, BA€3AU B CHAA B TEKYILIIUA OTYETECH IIEPUOA

CAeAHHTE CTaHAAPTH M U3MEHCHHA KbM CBIIECTBYBAINN CTAHAAPTUA U passicHeHHA, u3aascHu orT CobBera
3a Mexayaapoann cueroBopnn crasaapta (CMCC) u mpueru or EC ca BaesAanm B cmaa 3a Tekymmus
OTYETECH IIEPHOA!

MC®O 10 “Koncoamaupanu cunancosu ordern”, npuern or EC ma 11.12.2012r. (B cmaa 3a
TOAMIITHH TIEPHOAH, 3artousamu Ha UAN cAeA 01.01.2014r.),

MC®O 11 “CwBmectHu crmopasymenua”, npuern or BEC ma 11.12.2012r. (8 cmaa 3a roaumHum
TIepHOAH, 3artousarnn Ha HAH cAeA 01.01.2014r.),

MC®O 12 “OmnoBecraBaHe Ha AAAOBE B Apyru npeanpuarusa’, npuern or EC ma 11.12.2012r. (8
CHAA 32 TOAUIITHH TIEPHOAH, 3amouBarmu Ha uAH caea 01.01.2014r.),

MCC 27 (pepusupan mpe3 2011) “HMuamBuayasnu ¢puHancosu orderw’”’, npueru or EC Ha
11.12.2012r. (B cmAa 32 TOANTITHH ITEPHOAH, 3artouBarti Ha HAT caeA 01.01.2014r.),

MCC 28 (peBusupan mpe3 2011) “HMuBecTunimm B acOMMPAaHN U CHBMECTHHU IIPEAIpUATHA”,
npuern or EC Ha 11.12.2012r. (B crAa 32 TOAUIIHE HEPHOAH, 3artouBarny Ha nanu cAea 01.01.2014r.),

Hzmenenna Ha MCPO 10 “Koncoauaumpanu c¢punancosu ordern”’, MCPO 11 “CuBmecTtHH
cnopasymernua” u MCPO 12 “OmopectABaHe HAa AAOBE B APYIHM HIPEAIPUATHA” — IIPEXOAHH
pasnopeadu, npuera or EC ma 04.04.2013r. (B cuAa 3a TOAMIIHY IEPHOAH, 3aIIOYBAINN HA HAH CAEA
01.01.2014r.),

Hzmenennsa va MCPO 10 “Koncoanaupanu ¢punancosu ordern”’, MCPO 12 “OnosBecraBane Ha
AssoBe B Apyru npeanpuarua’” u MCC 27 (pesusupan npes 2011) “MuaauBusyasHu pUHAHCOBH
oruetn” — HuBectmmmonHm Apy»kecrBa, npuern or EC ma 20.11.2013r. (B cmaa 3a roAumrHu
mepuoAn, 3anousarmn Ha mAH caeA 01.01.2014r.),
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HMizmenennsa Ha MCC 32 “@unancosu uacrpymentu: IlpeacraBane” — Herupane Ha punancosun
aktuBu U ¢puHaHcoBu macueu, npuerun or EC ma 13.12.2012r. (B cmAa 3a TOAMIIHE IIEPHUOAH,
sanouBaru Ha uau caep 01.01.2014r.),

Hismenennsa aa MCC 36 “O0e3nenka Ha aktusn’’ — OnosecTsaBaHe HAa Bb3CTAaHOBHMATA CTOMHOCT
3a He¢puHaHCOBH aKkTuBH, npueru or EC ma 19.12.2013r. (B crAa 32 TOAUIIIHE IEPHOAH, 3AII0YBAIIH HA
nuau caep 01.01.2014r.),

Hizmenenna na MCC 39 “®@unancosu nHcrpymenTn: IlpusnaBane u onenasane” — Hosarua Ha
A€PUBATHBU U MPOABAKABAHE HA OTYUTAHETO HA Xeaxupane, rnpueru or EC ma 19.12.2013r. (8
CHA2 32 TOAHIITHH IIEPHOAH, 3armousaru Ha mAn cAeA 01.01.2014r.),

KPMC®O 21 “Haao3n”, npueru or EC Ha 13.06.2014r. (B crAa 3a TOAUIIIHE IIEPUOAH, 3AII0YBAINN HA
uau caea 17.06.2014r.).

Cranpaapru u passacHenus, uspapeau or CMCC u npuern or EC, xonrto Bce orre He Ca BA€3HAAU
B CHAA

KbMm Aarara Ha m3aaBaHe 32 OAOOpsABAHE HA TO3H (PUHAHCOB OTYET CACAHUTE CTAHAAPTU U M3MEHCHUS
KBM CBILECTBYBAIIM CTAHAAPTH U passAcHeHudA ca usAaseHH oT CbBera 32 MEKAYHAPOAHH CYETOBOAHH
craaaapra (CMCC) u ca npueru or EC, HO Bce oliie He ca BAG3AU B CHAQ:

ITpomenu B paszamunu craHaapta “Iloaobperna B MCPO (muxpa 2010-2012)” B pesyarar Ha
TOAHMIITHUA IPOEKT 3a 1moAobpennsa 8 MCPO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC
16, MCC 24 u MCC 38) ocHOBHO C IleA OTCTpaHABAHE HA IIPOTHBOPEYUA H YIOYHBAHE Ha
dopmyanposku — mpuera or BEC ma 17.12.2014r. (mpomenure Ime ObAAT IPHAATAHU 32 TOAHIIHHI
TIEpHOAH, 3artousarn Ha HAH cAeA 01.02.2015r.),

ITpomenu B pasamunu craHaaptu “IloaoOpernsa B MCOO (uuxba 2011-2013)” B pesyarar Ha
TOAUIIHUA NPOEKT 3a moaodperna B MCHPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40)
OCHOBHO C IIEA OTCTPAHABAHE HA IIPOTHBOpeYHs U yrodusaHe Ha dopmysuposku — mnpuern or EC Ha
18.12.2014r. (upomeHnTe I OBAAT IHPHUAATAHU 34 TOAHIINHU IIEPHOAHM, 3AIOYBAIIM HA HAH CACA
01.01.2015r.),

ITpomenu 8 MCC 19 “Aoxoau Ha Haetu Amra” — ITaanose c Aepurmpanu poxoau: BHocku or
Haetu Anna — rnpueru or BEC ma 17.12.2014r. (B crAa 3a FOAUIIHE IIEPHOAHN, 3aIIOYBAIIN HA HAH CACA
01.02.2015r.).

Cranpaapru u pasacHenus, uspaaeHu or CMCC, xouro Bce omre He ca npuetu or EC

PBKOBOACTBOTO, CUMTA, Ye € TIOAXOASIIIO Ad CE OIIOBECTH, Y€ CACAHHUTE HOBH MAH PEBH3UPAHN CTAHAAPTH,
HOBU pa3siCHCHUS U IIPOMCHH KBbM CBIICCTBYBAIIM CTAHAAPTH, KOHMTO KBM OTYCTHATA AATA Ca Bede
nsaaseHn ot ChBera 1o MeKAYHApoAHH cdeToBOoAHH cTaHAapTH (CMCC), HO Bee ore He ca 0OAOOpeHH 32
mpuAarage oT EBpOIeKCKaTa KOMUCHSA M CbOTBETHO, HE Ca B3CTH BIIPCABHA IIPU HU3TOTBSAHETO HA TO3H
dpunancos order. AaTnTe HA BAM3AHE B CHAQ IIE 3aBUCAT OT PEIICHUATA 32 OAODPEHME 32 IIpHAATaHe Ha
EBpomefickara KOMHECHSL.

PBKOBOACTBOTO HA APYMKECTBOTO OYAKBA, Ue IIPHEMAHCTO HA TE3HM CTAHAAPTH, H3MCHCHUS Ha
CBIIECTBYBALIN CTAHAAPTH H PA3fCHCHCHS HSMA A4 OKAKE CBHINECTBECH ¢(PEKT BBPXY (PUHAHCOBUSA OTYCT
Ha APYKECTBOTO B IIEPHOAA Ha IIBPBOHAYAAOTO MM IIPHAATAHE.

MCOO 9 “OumancoBun uHCTpyMeHTH (B CHA2 32 TOAHIIHHU IIEPHOAM, 3AIIOYBAIIN HA HAH CAEA

01.01.2018r.),

MC®OO 14 “PeryaaropHu pascpouBaHua Ha cymu (B CHAQ 3a TOAHIIHHU IIEPHOAH, 3aII0YBAINN HA HAN
caea 01.01.2016r.),
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MC®O 15 “Ilpuxoau o1 AOroBopu ¢ KAueHTH (B CHAA 32 TOAHUIIIHH IICPUOAH, 3AII0YBAIIN HA HAU CACA
01.01.2017r.),

ITpomernu 8 MCPO 10 “Korcornanpann dunancosu orgera’” u MCC 28 “VuBecrnnnu B aconuupanu
n cpBMectHH Ipeanpusatus’ — I[lpoaamba mAM amopT Ha AKTUBH MEKAY HHBECTHTOP M HETOBOTO
ACOLTMUPAHO HAH CBBMECTHO IIPEAIpUATHE (B CHAA 32 TOAHIIHHU IIEPHOAH, 3AIIOYMBAIIN HA HAH CACA

01.01.2016r.),

[Tpomernu 8 MCPO 10 “Korcoauaupanu dpunancosu ordera’”, MCOPO 12 “OnosectaBane Ha ASAOBE B
apyru mpeanpusarus’ u MCC 28 “VaBecTHIIMH B aCOLMHUPAHH U CBBMECTHH IHpPeAnpuaras’ —
WuBecrunmoHHu ApyxectBa: [lpraaraHe Ha H3KAIOYEHHA IPH KOHCOAHAAIUA (B CHAZ 34 TOAHIIIHH
TIepHOAH, 3anousarnn Ha mAH caea 01.01.2016r.),

Ipomeru 8 MCPO 11 “Cemecrau cropasymeHus” — OTduraHe Ha HPHAOOHBAHE Ha AAAOBE B
CBHBMECTHH ACHTHOCTH (B CHAQ 34 TOAMIITHI ITEPHOAM, 3artousary Ha nau 01.01.2016r.),

ITpomeru B MCC 1 “Ilpeacrassanae Ha prnaHCcOBH oTdern’ — VIHuIMATHBA 32 OIOBECTABAHE (B CHAA 32
TOAMIITHH TIEPHOAH, 3artousamu Ha UAn caeA 01.01.2016r.),

IIpomeru B MCC 16 “Mmorn, mammuan u cpopbkenus’ u MCC 38 “Hemarepmannu axrusu’ —
ITosicHeHHE 32 AOIIYCTUMUTE METOAH 34 AMOPTU3AIUA (B CHAA 32 TOAHIITHY IIEPHOAH, 3AIIOYBAIIH HA A

caea 01.01.2016r.),

ITpomeru 8 MCC 16 “Mmorn, mammuun un cpopbikenns’ u MCC 41 “3emeacame” - 3emeaeane:
ITropopaBarmyr pacTeHnA (B CHAQ 32 TOAHIITHI ITEPHOAH, 3arrouBary Ha uan caea 01.01.2016r.),

ITpomerun B MCC 27 “MuauBuayasHn ¢unancoBu ordern’” — Meroa Ha COOCTBEHHA KAIIUTAA B
camocrosteAHn (pruHaHCOBU OT4eTH ((B CHAZ 32 TOAMIIHHU IIEPHOAM, 3alIOYBAINA HA HAH CACA

01.01.2016r.),

[Tpomenu B pasamgau craHAapta “TloaoOpenns B MCOO (uukba 2012-2014)” B pes3yATaT Ha TOAUIIHNA
mnpoekr 3a mopoopenus B MCOO (MCPO 5, MCOPO 7, MCC 19 u MCC 34) ocHOBHO C LA
OTCTpaHABAHE HA IPOTUBOPEYNA U YTOYHBAHE HA (DOPMYAHUPOBKH (IIPOMEHHTE Il OBAAT IPUAATAHH 32
TOAMIITHH TIEPHOAH, 3artousamn Ha uAn cAeA 01.01.2016r.).

Texylmu 1 HeTEeKyIIM AKTUBU
AKTUB ce KAACH(UIIIPA KATO TEKYII KOIaTO OTIOBAPA HA HAKOW OT CACAHHTE KPHTEPHH:
®  0OUYAKBA A4 PEAAH3UPA AKTHBA HAH BB3HAMEPSABA Ad IO IIPOAAAC HAU YIOTPeOU B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ABPKH aKTHBA IIPEAMHO C IIEA ThPIYBaHE;
®  OYaKBA AA PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECCIIA CACA KPafd HA OTYCTHHSA IIEPHOA;
HAT
® AKTHBDT € IIApU AU IAPHUYHH €KBHBAAEHTH (CbhraacHO Aecpuuuruara Ha MCPO 7), ocseH axko
33 aKTUBa HAMA OIPAaHHYEHHE Ad ObAC PA3MECHAH HAH H3IIOA3BAH 33 YPEXKAAHE Ha IIACHUB B
MIPOABAKECHHE HAH-MaAKO Ha ABAHAACCET MECEITA CACA KPasfd HA OTYETHHA TIEPHOA.
AKTUB ce KaacHUIIIPA KATO HETEKYII aKO HE OTTOBAPSA HA KPUTCPHHTE 33 KAACH(DHUIIIPAHE KATA TEKYILI.

I/IMOTI/I, MAaIIHA U ChOPBIXXEHUA

AxruBu ce oTduTar Kato VIMOTH, MAIIMHU U ChOPDBKEHHA KOraTo oTroapaT Ha kpurepuunre Ha MCC 16
32 IIpU3HABAHE U UMAT II€HA Ha IIPHAOOHBaHE paBHA HAH 110-Bucoka oT 700.00 AB. AKTHBHTE, KONTO HUMAT
LleHd Ha IIPUAOOHBAHE IIO-HHCKA OT IIOCOYECHATA CE OTYUTAT KATO TEKYIIH PAa3XOAU 32 IIEPHOAA Ha
HIPUAOOUBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOAHUTHKA. BCeKH HMOT, MamimHa §
CBHOPBKEHHE CE€ OLEHABA IIPU IIPUAOOUBAHETO MY IIO II€HA Ha IIPUAOOUBAHE OIIPEACACHA B CHOTBETCTBUE
¢ mauckBanuaTa ua MCC 16.
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[IpeanpuATHETO € HIPHEAO Ad OTYMTA BCAKA mo3unusA Ha VIMoTHTE, MAIIMHHATE X CHOPDLKEHHATA B
cporBercrBue ¢ MCC 16 1o 1ieHa Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALNA U HATPYIIAHA
3aryba oT 0Oe3IeHKa.

ITocAeABaIi pasXxOAM CBBP3aHH C OTACACH HMOT, MAITMHA M ChOPBKEHHUE CE OTIUTAT B YBEAMUCHHE Ha
GasaHCcOBaTa CTOMHOCT HAa aKTHBA, AKO € CIIA3CH IPHHIIUIIA Ha IIpu3HaBaHe orpeaeacH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA MMOTH, MAIIUHU U CHOPBKEHHA CE OTYUTAT B I1€9aAda HAH
3aryOa B MOMEHTA Ha U3BBPIIBAHETO HM.

bBaaancosaTa cTOMfHOCT Ha AAA€H MMOT, MAIlIMHA M ChOPBKEHAE CE OTITHCBA:

-IIpH IPOAAKOA HA AKTHBA;

HAU

-KOTaToO HE Ce OYaKBAT HHUKAKBH APYTH HKOHOMHYECKH H3TOAH OT M3IIOA3BAHETO Ha AKTHBA HMAHM IIPH
OCBODOKAABAHE OT AKTHBA;

ITeganbara manm 3arybara, Bb3HHKBAINA OT OTIIMCBAHETO HA UMOT, MAIIIMHA U CHOPBIKEHIE CE BKAIOYBAT B
B IregaAbara MAHM 3ary0ara, Korato akruspT ce ormmire, ocseH ako MCC 17 He msmcksa Apyro mpu
poaaxba u obparer AnsuHr. [leqarbure uAM 3aryOuTe, BEP3HUKBAIIH IIPU OTIIHCBAHE HA IMOT, MAIIIMHA
HAHU CHOPDBKEHHUE CE OLIPEACAAT KATO PA3AHKA OT MEKAY HETHUTE IIOCTBIIACHHUA OT IPOAaxKOaTa, aKo nMa
TAKHBA U DAAAHCOBATA CTOMHOCT Ha akTHBa. T'e He ce kaacuUIIIpPAT KATO IIPUXOA/ PA3XOA.

Korato B x0aa Ha obOuyaiiHaTa CH ACHHOCT IIPEAIPHATHETO PYTHHHO IIPOAABA AKTUBU HAa HMOTH,
MAIlTUHA W CBOPBAKEHHA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HAeM, IIPEXBbPAA TE3M aKTUBH B
MaTepUAAHUTE 3aIIACH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IPECTAHAT Ad OBAAT OTAABAHU IIOA HAEM
M CTaHAT ABPIKAHU 324 IPOAkDa. [locThaeHHATA OT HMPOALKOATA HA TAKHBA AKTUBHU C€ IIPH3HABAT KATO
npuxoan B cporsercrsue ¢ MCC 18 Ilpuxoan. MCOO 5 me ce mpuaara, KOraro akTHBH, ABPMKAHH 32
pOoAaKOa B OOHYANHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3AI1ACH.

VmoTuTe, MAIMIHATE B CHOPBKEHUATA C€ AMOPTH3HPAT ITO AMHEHHHA METOA 32 TIEPHOAA HA OYAKBAHUA
TTOA€3EH KUBOT.

OcrarbyHaTa CTOMHOCT W TTOAE3HUAT KUBOT Ha aKTHB C€ ITPEPASTACKAAT IIPH ITPUKAIOUBAHETO Ha BCAKA
bUHAHCOBA TOAMHA M 4KO OYAKBAHHATA C€ PASAHYABAT OT IIPEAHUIIHHTE IPHOAMSHTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHN OLeHKH B cpotBercrBue ¢ MCC
8 CY4eTOBOAHH IIOAUTHKA, IIPOMEHH B CUCTOBOAHUTE IIPUOAUSHTEAHN OLIEHKH U IPEIIKH.
AMOpPTH3AIHATA 3AII04YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIUHUTE U CHOPBKCHUATA CA HAAUYIHH B
IIPEAIPUATHETO, HA MACTOTO H B CBCTOAHHETO, HEOOXOAUMU 32 EKCIIAOATALHMATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTUBHTE CE IIPEyCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-A2TaTa, Ha KOATO Ca KAACH(DUIIMPAHH KATO ABPIKAHH 32 IIPOARKOa cbraacHo MCPO 5.

-AATATA HA OTIIUCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.

CpeAHI/IHT IIOAE€3CH KHUBOT B T'OAMHU 32 OCHOBHHUTC I“pyHI/I A’bAFOTpaI;‘IHI/I MaTCpI/IaAHI/I AKTHUBH, € KAaKTO
CACABA:

I'pyna T'oausn
Crpaan 50
CpoppixeHus 25
MarruHg, IpOU3BOACTBEHO OOOPYABaHE 15
B 9ACTHOCT: aC(PAATOCMECHTEAHH HHCTAAALIUN 20
TpaHcnoOpTHH CPEACTBA O€3 ABTOMOOHAH 15
ABTOMOOMAT 7
Bewakn octamaAn aMOpTH3HpYEMH aKTHBH 7

OGe3nenka Ha UMoTH, MAIIMHI U CHOPBIKEHUS
Coeraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBITIECTBYBAT MHAWKAIIMH, Y€ CTOMHOCTTA HAa AAACH akTHB oT VIMoTHTE, MAITMHATE M CHOPHKEHUATA €
obesreneHa. B cAyuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT Ha AKTHBA H CC
ompeAeAs 3aryoara OT OOe3LeHKA.
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I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo muBectnnumonam mumotu cbraacEo MCC 40 ¢ orumrar 3emu u /uAn Crpasu, U/HAH 9ACTH OT
CTPaAd, KOHUTO CE€ ABPKAT ITO-CKOPO C IIEA TOAYYaBAHE Ha IIPUXOAM OT HAEGM WAH 32 YBEANYIaBaHE
CTOMHOCTTA Ha KaIlHTaAa HAHM 3a ABere. KIMOT, KOHTO ce HM3Ipakaa HAKM Pa3paboTBa 32 ODBAEIIO
HM3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT CHIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VIHBECTHUIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3TOAH, IIPHUIIMCBAHU MY Ad CE€ IIOAYYAT B IIPEAIIPUATHETO U IICHATA My HA IIPHAOOMBAHE MOXKE Ad Ce
OIIEHH AOCTOBEPHO.
IIpexBbpAfHIA OT HWAM KBM HMHBECTHITHOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3IIOA3BAHETO, AOKA3aHA Ypes:
®  3aI0YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPAAHE OT HHBECTHIIMOHEH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT;
® 3amouBaHE Ha Pa3paboOTBaHE C IlEA IPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MaTEPHAAHN 3aT1aCH;
® Kpall Ha IIOA3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUIIMOHEH UMOT;
UAHA

®  3arIOYBAHE HA OICPATHUBCH AMSHHI KbM APYId CTPAHA - 332 IPEXBBPASHE OT MATCPHAACH 3aIIaC B
HHBECTUIIMOHEH UMOT;

VHBecTHIMOHHNTE MMOTH CE€ OLICHSBAT ITBPBOHAYAAHO IIO IICHA HA IPHAOOHBAHE, KOATO BKAIOYBA U
PAa3XOAHTE IIO CACAKATA 3a IpuaoOuBaHe cpraacao MCC40.
CAeA IBPBOHAYAAHOTO IIPU3HABAHC HHBECTUIMOHHUTE MMOTH C€ OTYHTAT II0O MOACAQ HA IICHATA HA
npuaobusare. OLEHsBAT ce IO I[eHA HA IIPHAOOMBAHE HAMAACHA C BCHYKM HATPYIIAHHM aMOPTH3AINM U
saryou ot obesrenka. CAeA IIBPBOHAYAAHOTO IIPH3HABAHC HMHBECTHUIMOHHUTE HMMOTH CC OLICHSIBAT B
cpoTBercrBue ¢ msnckBaanaTa Ha MCC16 32 TO31 MOAEA.
VHBECTHLIMOHHUTE MMOTH Ce€ OTIIACBAT, IIPU OCBOOOMNKAABaHE/IPOAAKOA HMANM IIPH BCTHIBAHE BbB
(pUHAHCOB AMBHMHI/ MAM KOIATO TPAHO Ce U3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOMKAABHE HE CE
O4YaKBA HHKAKBA ODbACIA MKOHOMHYECKA H3IOAA. |Ipu ompeaeAsHe Ha AaTaTa Ha OCBODOKAABAHE 32
MHBECTUIIHOHEH HMOT ce mpuaaraT kpurepuure 8pB MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAAKOA Ha
CTOKHM HAHM C€ B3eMa IIOA BHHMAHHE CBbOTBETHOTO yKazaHHe B AomrbaHeHHero KbM MCCI18. MCC17 ce
IIPHAAra IPH OCBOOOMKAABAHE YPE3 BCTHIBAHC BbB (DUHAHCOB AMSHHI HAM IIPH IPOAakOa ¢ obpaTeH
AM3HI.
ITewanbure u 3aryOuTe OT H3BAKAAHE OT yIOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MCEKAY HETHHTC IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA H C€ IIPU3HABAT B Ireuanbara MAHM 3arybara 3a IIEPHOAA HA HM3BAKAAHE OT YIOTpeOa HMAH
ocBoO:xAaBane, ocseH ako MCC17 He M3HCKBA APYTO IIPH IIPOAAXKOA C OOPATEH AU3HHI.

O0e31eHKa HA UHBECTUIIMOHHA UMOTH
Coraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPELEHKA AAAH
CBIIECTBYBAT HMHAMKAIIMH, 9€ CTOMHOCITA HA MHBECTUIHMOHHHUTC MMOTH ¢ OOesIleHeHA. B caywail Ha
TAKMBA WHAHUKAIIHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA NHBECTHIIHOHHITE UMOTH H CE€ OILIPEACAA
3ary0ara OT OOE3LIEHKA.

HeMaTepI/IaAHI/I AKTHUBHU

HPCAHPI/IHTHCTO OoTYHuTa paSI’paHI/I‘II/IMI/ITC HCHZ{pI/I‘IHI/I aKTUBU Oe3 (t)I/I3I/I"ICCK2. Cy6CT2,HL[I/IH KaTo
HCMaTCpI/IaAHI/I AKTUBH, KOIaToO OTI‘OBapHT OHPCACACHI/ICTO Ha HCMZ{TCPI/IQ,ACH AKTHUB M KPI/ITCPI/II/ITC 3a
npusHasane dopmyanparu 8 MCC 38.

HCMaTCpI/Iﬂ.ACH AKTHUB CC HpI/ISHaBa, aKO € BCpOHTHO, (S HpCAHpI/IHTI/ICTO 1€ ITOAYYIH OYaKBAHHTC 6'I)ACH_[I/I
HNKOHOMHYCCKH ITOA3H, KOUTO Ca CB’bpSaHI/I C AKTUB U CTOMHOCTTA Ha aKTHBA MOKE Ad 6’I)AC OHpeAeAeHa
HAACKAHO.

H’BpBOHa‘IaAHO HCMH.TCPI/IQ.AHI/ITC AKTHUBH CC OTYHTAT IIO IICHA Ha HpI/IAO6I/IB2.HC.

IlenaTa Ha IIPHAOOMBAHE HA OTACAHO IIPHAODHT HEMATEPHAAEH aKTHB ce orpeAeas ceraacao MCC38 u
BKAFOUBA!

-IIOKYITHATA IICHA, BHOCHHUTC MHUTAa 1 HCBB3CTAHOBUMUTC AAHBIIH B'I)pr HOKYHKaTa,prI‘OBCKI/ITC OTCTBIIKHA
U pabaTh ce IPHCIAAAT;
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u
-BCAKAKBU CBBP3aHU PAXOAH 33 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IPHAOOHBAHE HAa HEMATCPHAACH AKTHB IIPUAOOHUT B 3aMfAHA C HEIIAPUYCH AKTHB CE M3MEPBa 110
CIIPaBEAAHBA CTOIHOCT, OCBEH aKO:

-pa3sMeHHATA ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAT

-CIIPABEAAMBATA CTOMHOCT HUTO HA IOAYYECHUA aKTUB, HUTO HA AAACHHSA aKTHB, MOXE Ad ObAC H3MEpEHa
HAAEKAHO.

[TpuAoOUTHAT aKTHB Ce M3MepBa II0 TO3U HAYMH, AOPH aKO IPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIIUIIIE AAACHHA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLEHEH II0 CIIPABEAAHBA CTOMHOCT, HEIroBaTa
LieHA Ha IIPUAOOMBAHE Ce M3MepBa 110 0AAAHCOBATA CTOMHOCT HA AGACHUSA AKTUB.

Ilenara Ha npuAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemarepruaseH axktus cbraacHo MCC38 e merosara
€e0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTCPHHUTE 32 IIPU3HABAHE.

HemartepuanHUTE aKTUBH CE OTYHTAT CACA IPUAODHMBAHETO IIO ILIEHA HAa IPUAOOHMBAHE HAMAACHA C
HATPYIAHATA aMOPTU3AIUA U HATPYIIAHN 3aIYOH OT OOE3LIEHKA.

IlpeApuaTHeTO OLEHABA AAAH IIOAE3HHAT HKUBOT HA HEMATEPHAACH aKTUB € OIPAHHYEH HAH
HEOIPAHHYECH U KO € OIPAHMYCH, IIPOABAKUTEAHOCTTA Ha, HAH OpOf Ha IIPOU3BOACTBECHHUTE HAU CXOAHI
EAMHUIIN, ChCTABASBAIIN TO3H IIOAE3EH JKUBOT.

HemartepuaseH akTuB ce PasrACKAd, KATO HMMAIll HEOIPAHUYECH ITOAE3EH JKHBOT KOIraTo, Ha Oa3aTa Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHHUE 3a IIEPHOAL, IIPE3 KOUTO ce
OYaKBa AKTHBBT Ad TEHEPUPA HETHU IAPUYHU IIOTOLH 32 IIPEAIIPHATHETO.

HemarepuasHuTE aKTUBH C OIPAHHYEH IIOAC3EH JKUBOT C€ AMOPTH3UPAT, 2 HEMATCPHAAHHTE aKTHUBH C
HEOIPAHUYCH ITOAE3EH KHBOT HE CE AMOPTU3UPAT.

HemarepuasHUTE aKTUBU KOHUTO IIOAAEKAT HA aMOPTH3AIHA CE AMOPTH3HPAT IO AMHCHHHA METOA 34
CPOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 3AII04YBA, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHHUETO, HEOOXOAHMO 33 CIIOCOOHOCTTA My A2 paOOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha [IO-PAHHATA OT:

-AATATa, HA KOATO AKTHBBT € KAACH(DUIIMPAH KATO ADPIKAH 32 IIPOARKOA (MAH BKAIOYEH B IPyIATa 3a
0CBODOMKAABAHE, KOATO € ABPrKaHa 3a IIPoAaKOa) B cporBercTBre ¢ MCPO 5

u

- AATATA, HA KOSATO aKTUBBT € OTIIMCAH.

CPCAHI/IHT IIOAE€3CH KHBOT B T'OAMHH 32 OCHOBHHTC prHI/I aMOpTI/ISI/IPyCMI/I HCMaTCpI/IaAHI/I AKTHUBH, €
KaKTO CACABa:

I'pyna T'oauan
[Tporpamuu npoayxkru, codryep 5
Bewdkn octanaAn aMopTH3HpyEMH aKTHBI 7

OGe31eHKa Ha HEMATEPUAAHU ABATOTPANHY AKTHBU
Coraacao msuckBanmsara Ha MCC36 xbM Kpas HA OTYCTHHS IICPHOA CC IIPABH IIPCLICHKA AAQAH
CBIICCTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPANHM aKTHBH ¢ OOe3licHeHa. B
CAy9all Ha TAKHBA MHAHKAIIMH CE M3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HAa AKTHUBHTE K CC OILIPCACAL
3arybara oT OOe3IIeHKa.

PUHAHCOBUA AKTUBU
[peanpusruero npusara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH AKTUBH.
OUHAHCOB AKTUB € BCEKH AKTUB, KOMITO €:
- IApUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IPEALIPUATHE;
- AOTOBOPHO IIPaBO:
® A2 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (PHHAHCOB aKTUB OT APYIO IIPEAIIPUATHE;
HAU
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® Aa ce pasMEHAT (PUHAHCOBU AKTHBHA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTCHIIMAAHO OAATOIIPHUATHH 32 IIPEAIPHATHETO;
-AOIOBOP KOHTO IIle ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EMUTEHTA U €:
®  HeAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKCHO Ad IIOAYIH IIPOMECHAHB
OpO# OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPUATUETO;
AU

®  ACpHBATHB, KOWTO Ie OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
[IAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOH OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3U ILI€A HHCTPYMECHTHTE HA COOCTBEHHA KAIIUTAA Ha
IIPEAIPUATAETO HE BKAIOYBAT YIPAKHACMU (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HAa COOCTBEHHUA KAIINTaA, KOHMTO HAAATAT HA IPEAIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPLIIMOHAACH AAA OT HETHHTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
[P AHKBHUAALIUAUAU HMHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAYYABAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®dunaHCcOBUTE HHCTPYMEHTH-AKTHBU CE KAACH(DUIINPAT B CACAHHTE KATETOPUM CBIAACHO HM3HCKBAHHUATA
ua MCC 39:
e  (QUHAHCOBHU AKTUBHU, OTYHTAHH 11O CIIPABEAAUBA CTOMHOCT B IIedarbaTa HAH 3arybaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OIPEACACH IPU IITbPBOHAYAAHOTO MY IPHU3HABAHE OT IIPEAIPHATHETO 33 OTYHTAHE IIO
CIIPaBEAAHBA CTOHHOCT B II€9aADaTa HAK 3aIy0aTa.
e  lHBeCTHUIINU ABPIKAHH AO IIAACK
e  KpeauTn n B3eMaHIA

e  (QUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
[Mpeanpuaruero npmsHaBa (PUHAHCOB aKTHB HAM (DUHAHCOB IIACHB B OTYeTa 32 (DHHAHCOBOTO
CBCTOSIHHE, KOIATO H CaMO KOIaTO IIPEAIIPUATHETO CTaBa CIPaHa IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
[lpy OBPBOHAYAAHOTO CH IIpHU3HABAHE (PUHAHCOBHTC AKTHBH CC OTYUTAT IIO CIIPABCAAHBATA UM
CTOHHOCT, IIAIOC B CAyYai Ha (PUHAHCOBU AKTHBHU, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
rmeyanbara MAH 3ary0Oara, PasXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
HM3AABAHETO Ha (PUHAHCOBUS AKTUB.
CAeA IbPBOHAYAAHOTO IIPU3HABAHE IIPCAIPUATHETO OLCHIBA (PUHAHCOBUTE AKTUBH KAKTO CACABA:

e Jlo crrpaBeaAnBa CTOWHOCT
~(bHHAHCOBU AKTHUBH, OTYHTAHI II0 CIPABEAANBA CTOHHOCT B Ileuaabara mAu 3arybara;
- (PHHAHCOBYU AKTHBHU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C U3KAIOYCHIE HA MHBECTUIIUN B HHCTPYMECHTH Ha COOCTBEHIS KAIINTAA, KOHTO HAMAT KOTHPAHA IIa3apHA
IIeHA HA aKTHBEH I1a3ap M YHATO CIIPABEAAHBA CTOHHOCT HE MOMKE Ad CE OLICHHM HAAEKAHO, KAKTO U
ACPHUBATHBH, KOUTO Ca OOBBP3aHHU € HEKOTHPAHI HHCTPYMECHTH Ha COOCTBEHES KAIIHTAA HAK TPsAOBa Aa ce
YPEAAT Upe3 MIPEXBBPASHETO HA TAKHBA HEKOTHPAHH HHCTPYMCHTH Ha COOCTBEHHS KAIIHTAA, KOHTO CE
OILICHABAT IO IICHA HA IPUAOOHBAHE.

e [lo amopTu3HpaHa CTOHHOCT € H3IOA3BAHETO HA METOAQ HA €(DEKTHBHUSA AUXBCH IIPOLICHT
-KPEAUTH U B3CMAHIS;
~MHBECTHULIIH, ABPIKAHHE AO ITAACK;
ITeqanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOHHOCT Ha (DHHAHCOBU
AKTHUBH C€ IIPU3HABAT KAKTO CACABA:
-Ilewanba mam 3aryba or PUHAHCOB aKTUB HMAH (DUHAHCOB IIACHB, KAACH(DUIIUPAH KATO OTYUTAH IIO
CIPABEAAUBA CTOMHOCT B ITe9aAOara HAH 3ary0ara, ce IPU3HABA B OTYETA 32 AOXOAHTE.
-ITewanbara nam 3arybara Or (DHHAHCOB AKTHB HA PA3IIOAOMKCHHUE 3a IIPOAAKOA Ce IPU3HABA B APYT
BCEOOXBATEH AOXOA, C H3KAIOYCHHUE HA 3arybuTe OT OOE3LEHKA U IIeYaAOnTe U 3aryOHTe OT OOMEHHHUTE
KypcoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA AKTHB. B TO3H MOMEHT HaTpylaHATA I1€9aA0aTa HAK
3ary0Oara, IPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€ IPEKAACH(UIHPA OT COOCTBEH KAIIUTAA B
reqanbara HAH 3arybaTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.
e AmxBara, KOATO CE H3YHCAABA C MU3IIOA3BAHE HA METOAA HA ¢(DEKTHBHUA AHXBEH IIPOIIEHT, CE
[IPU3HABA B OTYETa 32 AOXOAUTE.
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e AuBHACHTHTEC OT HHCTPYMCHTH HA COOCTBEHHS KAIIHMTAA HAa DPA3IIOAOXKCHHE 32 IIPOoAaxkOa ce
[IPH3HABAT B OTYETA 32 AOXOAHUTE, KOIATO CE€ YCTAHOBH IIPABOTO HA IIPCAIIPHATHCTO AA IIOAYYH
ITAQIIAHE.

e 3a ¢uHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT IIO AMOPTHU3HPAHA CTOHHOCT, Ie9aAdaTa HAU
3arybaTa OT AKTHMBA CC IIPU3HABA B OTYETA 34 AOXOANTE, KOIATO (DHHAHCOBHAT AKTHB HAW
(pHUHAHCOBHAT ITACHB CE OTIIICBA HAM ODE3IICHABA U YPE3 IIPOLIECA HA AMOPTHU3HPAHE.

[TpeAnpuaTreTo OTIICBa (PUHAHCOB AKTUB, KOTATO:

®  AOTOBOPHUTE IIPABA BBPXY MAPHUIHUTE IIOTOLH OT (PUHAHCOBHS AKTHUB C4 M3TCKAM;
AT

®  1pexBBPAS (PUHAHCOBHA AKTUB, KOTATO €A IIPEXBBPACHH AOTOBOPHUTE IIPaBa 32 IIOAYYABAHE HA
[IAPUYHA IOTOIM OT (PUHAHCOBUSA AKTHB MAHU Ca 3aIIA3CHI AOTOBOPHUTE IIPABA 33 IIOAYIABAHE Ha
[IAPUYHATE ITOTOUX OT (DHHAHCOBHSA AKTHUB, HO € IIOCTO AOTOBOPHO 3aABAMKCHIC 32 IIAAIIAHE HA
[TAPUYH IOTOLM HA CAUH AU IIOBEYC ITOAYIATCAN B CIIOPA3YMEHIE U TPAHCEPBT OTIOBAPS Ha
ycAoBusTa 3a ormucsare ceraacao MCC 39.

VcaoBus 3a oTucBaHe:
Koraro mpeAnpusaTHeTo IpeXBbPAN (PHUHAHCOB 4KTHB TO OLCHABA CTCICHTA, AO KOSTO IIE 3aIIasi
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHUB:

® AKO MPCAIPHATHETO IIPEXBBPAM B 3HAYHUTCAHA CTEIIEH BCHUYKH PHCKOBE H IIOA3HM OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA 4KTHB, IPEAIPHATHETO OTHHCBA (DHHAHCOBUA aKTUB U
IIPU3HABA OTACAHO KATO aKTUBH HAM IIACHBH BCHYKH IIPaBa M 3aABAMKEHUSA, CB3AAACHU HAHU
3ama3seHu IpH TpaHcdepa;
®  AKO IIPEAIPUATHETO 3aIIa3M B 3HAYUTEAHA CTEICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBHUSA AKTHB, IPEAIIPUATHETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBUSA AKTHB;
® KO NPEAIPHUATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Bd B 3HAYNTEAHA CTCIICH BCUYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, IIPEAIIPUATHETO OIPEACAS AAAH € 3AITA3UAO
KOHTPOA BBPXy (PHHAHCOBHA akTuB. B TO31 cAyJaii:
-aKO IIPEAIIPHATHETO HE € 3alla3MAO KOHTPOA, TO OTIHCBA (DUHAHCOBUA AKTUB H
IIPU3HABA OTAEAHO KATO AKTUBHU HAU IIACHUBU BCHYKH IIPaBa U 3aABAKEHHA, Ch3AAACHU IIpH TpaHcdepa.
-aKO IPEAIIPUATHETO € 3aIa3MAO KOHTPOA, TO IIPOABANKABA Ad IPHU3HABA (DHHAHCOBUA
AKTUB AO CTEIEHTA Ha IIPOABAIKABAIIIOTO MY Y9aCTHE BbB (DHHAHCOBUA AKTUB.
I1pu ormucBaneTo Ha (DUHAHCOBUA AKTUB PA3AUKATA MEKAY:
a) HeroBara 0AAAHCOBA CTOMHOCT; U
0) cymaTa Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAIOYBAIIO BCHYKU IIOAYYCHU HOBU aAKTHUBH, MUHYC
BCHYKU IIOCTH HOBH ITACHBH), M BCHYKHA HATPYIIAHH II€YAAOM HAN 3aryOH, KOHTO Ca OHMAM IIPH3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAHUTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[IpeanpusaTeTo mpeLeHsABA KbM Kpas Ha BCEKM OTYETEH IIEPHOA AAAM €A HAAHIEC OOEKTUBHH
AOKa3aTEACTBA 3a OOE3LIEHKATA Ha (PUHAHCOB AKTUB HAU Ha IPyIa OT (PMHAHCOBHU AKIHUBH.
DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTUBH CE CYUTAT 3d OOE3LIEHEHH U €4 Bb3HUKHAAU 3aIyOH OT
00e3IIeHKa, KOIaTO €4 HAAHUIlE OOEKTUBHH AOKa3aTEACTBA 3a OOE3LICHKA, IIPOU3XOKAAINK OT CAHO HAHU
IoBeYe CHOUTHSA, KOUTO Ca HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA aKTHUBa (chOmTHE "3aryba")
M KOraTo TOBa cpOmTHE 3ary0a (MAH CbOHTHA) HMa e(DEKT BbPXY OYaKBAHNTE O'BACIIH IAPUYIHHU IIOTOIH
oT (PHHAHCOBUA AKTHB HAH OT Ipylarta (PHHAHCOBU aKTHUBH, KOHTO MOIAT Ad CE OLICHAT HaACKAHO. Moxe
A2 HE € BB3MOXKHO Ad C€ HACHTU(UINPA CAHHUYIHO, CAMOCTOATEAHO CBOUTHE, KOETO € IIPUYHHHAO
obesrerxara. [lo-ckopo obesleHKaTa MOXKE A4 € INPUYHHEHA OT KOMOHHHPAHHA e(EKT Ha HAKOAKO
CHONTHHA.
3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPHU3HABAT.
e (OO6esrenka Ha (DUHAHCOBU AKTHBU, OTIYUTAHHU 110 AMOPTH3HPAHA CTOHHOCT
AKO MMa ODEKTHBHU AOKa3aTEACTBA, Y€ € Bb3HUKHAAA 3ay0a OT ODE3IIEHKA OT KPEAUTH H B3EMAHUA HAU
OT HMHBECTHIIHH, ABPMAHH AO IIAAEK, OTIYHTAHH II0 aMOPTH3HMpaHa CTOHHOCT, CymMaTa Ha 3aryoara ce
OILICHABA KATO PAa3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA U HACTOAINATA CTOHHOCT HA OYAKBAHUTE
OBACIIN IIAPUYHH ITOTOLH (C U3KAIOUEHHE Ha OBACIIHUTE KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAM),
AMCKOHTHPAHU C II'bPBOHAYAAHUA €(PEKTUBEH AHXBEH IIPOIIEHT 3a (DHHAHCOBUA aKTUB (T. €. e(DEKTUBHUAT
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AVIXBEH IIPOLICHT, H3YHCACH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE). DaAaHCOBaTa CTOMHOCT Ha aKTHBA CE
HAMaAfBA U CyMaTa Ha 3arybara ce IIPU3HABA B IIe4aA0aTa HAU 3ary0ata.

e (OO0esmenka Ha (PUHAHCOBU AKTUBU, OTYUTAHU II0 LIEHA Ha IIPHAOOUBAHE
AKO nMa ODEKTHBHI AOK432TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT OOe3LeHKa Ha (PUHAHCOB AKTHB OTYHTAH
II0 IIcHA Ha IPHAOOMBAaHE, CyMaTa Ha 3aryoara OT ODE3LEHKAa CE OILICHABA KATO PAa3sAHKA MEKAY
GasaHCcOBaTa CTOMHOCT HA (DUHAHCOBHA AKTUB U HACTOAIIATA CTOMHOCT HA OYaKBAHHUTE OBACIIN IIAPUIHI
ITOTOLH, AUCKOHTHPAHU C TEKYIIUA Ia3aPEH IIPOLEHT Ha Bb3BPBIIAEMOCT 32 IIOAOOEH (DUHAHCOB AKTHB.
3aryOure ce mpusHaBar B IredaAbara mAn 3aryOara. TaxmBa 3aryOm OT OOE3IIEHKA HE IIOAACKAT Ha
Bb3CTAHOBABAHE.

e (OO0esmenka Ha (PUHAHCOBU AKTUBU Ha PA3IOAOKEHHE 32 IIPOAAKOA
Korato cmaa B cripaBeaAnBara CTOMHOCT Ha (DUHAHCOB AKTUB Ha PA3IIOAOKEHIUE 34 IIPOAAXKOa € IIPU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA K KMa OOCKTHBHH AOKA3aTEACTBA, UY€ AKTUBBT € OOC3IICHEH,
HATpyIaHATa 3ary0a, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAKAA OT KallhTasd K Ce
IIPU3HABA B II€9aA0aTa HAH 3ary0aTa AOPH aKO (PMHAHCOBUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpymaHata 3aryba, KOATO ce IpeKkAaacuduuupa OT cOOCTBEH KAIIMTAA B IIedanbaTa HMAN
3aryOara, € pasAMKaTa MEKAYy II€HATA HA IIPHAOOHBaHE (HETHO OT IIOTAIIEHHUA HA IAABHHALIATA H
AMOPTH3AIIHA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3ary0ara OT 0be3leHKa Ha (PUHAHCOBUA AKTHB,
IIPU3HATA IIPEAHU TOBA B I1e9aAbaTa HAK 3aryoara.
3aryOu oT 00€e3LIEHKa, IPU3HATH B I1I€9aA0aTa HAH 3ary0ara, 3a HHBECTHIINA B MHCTPYMEHT Ha COOCTBEHUA
KaIuTaA, KAACH(DUIIUPAH KATO HA PA3IIOAOKEHUE 34 IIPOARKOA, HE Ce BB3CTAHOBABAT B II€YAADATA HAH
3arybara.
3aryou oT 0Oe3IIeHKa, IPU3HATH B IIe4aAbaTa AN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACH(PUIIIPAH KATO
Ha Pa3IIOAOMKEHUE 32 IIPOAAKOA, Ce Bb3CTAHOBABAT, Bb3CTAHOBCHATA CyMa CE IIPHU3HABA B II€4aA0aTa HAU

3arybara.

ITapuunu cpeacrBa
[TapuuHnTe CpEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OPON M OE3CPOYHU ACIIO3UTH, CbOTBETHO B A€BA U
BBB BAAYTA.
[TapudHnTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHI MHBECTUIINN, KOUTO €4 AECHO OOPDILAEMHU
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYNTEACH PHUCK OT IPOMAHA B CTOMHOCTTA HM.
IIpeApuaTHETO € MPUEAO IIOAUTHKA Ad OTYUTA B CHCTABa HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHI
ACIIo3uTH — A0 3 Meceria B cbcraBa Ha mapuYHHTE CPEACTBA B OT4YETa 3a (PMHAHCOBOTO CHCTOSHHE Ca
IIPEACTABEHH M HAYNCACHUTE U HEIIOAYYEHH AUXBH IO CBIIUTE ACHO3HTH KbM Kpad Ha OTYCTHHA
IIEPHOA.

AsroBe u yuacrus
Bendky HHBeCTHIMY IIBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ceOGECTOMHOCT.
MetoA Ha neHara Ha IpUAOOUBaHe /ceOeCTOMHOCTTA/ € METOA 32 OTYUTAHE HA AGACHA MHBECTHIIUS, IIPH
KOHTO MHBECTHLIMATA Ce IPH3HABA IO LeHAa Ha IpupaobuBane /cebecroitnocr/. Ilpeanpustuero
IIPU3HABA AOXOAA OT HMHBECTHUIINATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBa PAa3sIPEACACHUA OT
HATPYIAHUTE IeYaAOH Ha IIPEAINPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAH CAEA AATATA HA
npupobuBanero. lloAydeHn pasipeAeAcHHs, HAABHINABAIIE TE3U II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHLHATA H CE IIPH3HABAT KATO HAMAACHME HA LIEHATA Ha IIPHAOOUBAHE
/cebecroiinocTTa/ HA MHBECTUITUATA.
WuBecturiuure B ADIIEPHHU HIPEALIPHATHA C€ OTYHTAT H IIPEACTABAT IIO IIEHA HAa IIPHAOOHBAHE
/cebecrotinoct/.
WuBecturinure B aCOLHMHPAHH IIPEALIPHATHA CE OTYUTAT U IIPEACTABAT IIO IIEHA HAa IPUAOOHBAHE
/cebecrotinoct/.
WuBectuiimure, KOUTO HE €A KAACH(DUIIUPAHN KATO ABIIECPHH U ACOLHHPAHH IIPEAIPHUATHAA CE OTIUTAT
II0 CIIPABEAAHMBA CTOHHOCT KAACH(DHIIHPAHH KATO KaTO (PUHAHCOBH AKTUBH HA PAa3sIOAOMKCHHE 32
poaax0Oa, cpraacHo msucksanuAra Ha MCC39. B cayuanre, B KOMTO MHBECTUIIMNTE Ca B KAIINTAAOBHU
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA IIa3apHA I[€HA HA AKTUBCH I1a3ap U YUATO CIIPABEAAMBA ILIEHA HE
MOZKE A2 CE OIIPEACAH HAACKAHO CE OTUUTAT IO LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.
WMusecrurun xonto ca kaacudumupanu B cporserctue MCPOS5 kato AbpixKaHH 3a HpoAa>K6a/ HAU Ca
BKAFOYCHH B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DUIINPAHA KATO ABPKAHA 32 IIPOAAKOa / ce
orunTar B crorBercrsue ¢ Tosu MCPO.
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Kpeauty, THProBCKu M APyTH B3€MaHUA
KPCAI/ITI/ITC " B3CMaHHUATA Ca HCACPI/IBQ,TI/IBHI/I q)I/IHaHCOBI/I AKTUBHU C CpI/IKCI/IpaHI/I AN OHpCACAﬂCMI/I
ITAAIITAHUA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH Ha32,p, C U3KAXOYCHHC HA:
® TE3H, KOUTO HPCAHPI/IHTI/ICTO B'bSHaMCpHBa Ad HpOAaAC He3202BHO UAU B OAM3KO 6'I)ACH_[C, KOHUTO
e 6’])A2,T KAZ.CI/Iq)I/IL[I/IpaIH/I KaTo A’bp)KaHI/I 3a T'pr'yBaHC u TE3HU, KOHUTO HPCAHPHHTI/ICTO
OHpCACAﬂ HpI/I H'prOHa‘IaAHOTO HpI/ISHaBﬂHC KaTO OTYHUTAHH IIO CHpaBCAAI/IBa CTOUHOCT B
rre9anbaTa MAM 3aryoara;
® TE3H, KOHTO HpeAHpI/IHTI/ICTO OHpCACAﬂ KaTO Ha paSHOAO)KCHI/IC 3a HpOAa)K6a HpI/I
H'I)pBOHa‘IaAHOTO HpI/I3H2,BaHC; AL
® Te3W, IPU KOUTO ABPKATEAAT MOKE AAd HAMA BH3MOXKHOCT AA BH3CTAHOBU B 3HAYHUTEAHA CIEIIECH
mfgAaTa CH H'prOHa‘IaAHa HMHBCCTUIMS, C U3KATOYCHUC Ha CAYYIAUTC, HPI/I KOHUTO HpI/IqI/IHaTﬂ. c
BAOIIIaBAHC Ha KPCAI/ITHOTO Ka49€CTBO M KOHTO CC KAaCH@HHHpaT KaTO Ha pa3HOAO)KCHI/IC 3a
IIPOAQKOA.
Karo KpCAI/ITI/I n B3CMaHHUA CC KAQ,CI/Iq)I/H_[I/IpaT q)I/IHaHCOBI/I AKTUBHX BDb3HHUKHAAU OT AI/IpCKTHO
HPCAOCTH.BHHC Ha CTOKH, YCAYIH, HapI/I A HapI/IqHI/I CKBI/IBH.ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KpCAI/ITI/ITC 1 B3EMaHUATA, KOUTO Ca C Ck)I/IKCI/IpaH ITAACHK CE OTYHTAT IIO aMOpTI/I3I/Ip2,HaTa UM CTOHHOCT.
Kpeaurnre u B3eMaHnATA, KOUTO €a €3 (DHKCHPAH MAACK CE OTIHTAT ITO CEOECTOHNHOCT.
HpCAHAaTCHHTC pa3XOAI/I, KOHUTO KacafAT CACABAIITH OTYCTHH HCpI/IOAI/I ce HpCACTaBHT KaTO aBaHCOBO
HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B prI‘OBCKI/ITC B3CMaHUAA.

AAHBIM 32 BH3CTAHOBABAHE
AamrbrpTe 32 Bb3CTAHOBABAHE HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIIICHNUSA, HE €€ KAACH(PULIIPAT B
KaTeTOpHHUTE (DUHAHCOBU aKTHBH. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBIU BBPXY AOXOAA BbB BPb3Ka € obAaraemara Ie4anba/AaHbaHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYIL U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYHU KPEAHTH 32 BB3CTAHOBABAHE M IIPHUXBAIIAHE CACA Kpad Ha OTYCTHHA IIEPUOA U
IIAQTEHH CYMH 32 TEKYIIl U IIPEAXOACH IIEPUOA IPEBUIIABAIIU ABAKIMUTE CYMU 32 APYIH AAHBIIH.
Texyrure AAHbYHHE AKTHBH 32 TEKYIINA U IIPEAXOAHHU IIEPUOAH CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBCHA OT AAHBYHUTE OPraHHU IIPH IIPUAATAHE HA AAHDBYHU CTABKH U AAHBYHU 32aKOHH,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHA4 KbM Kpas Ha OTYCTHHUSA IIEPUOA.

MarepuasHu 3amacu
Ipeanpusaruero npusara MCC 2 3a oryrrane Ha MATCPHAAHHTE 3aIIACH:
MarepuasHu 3amacu ca aKTHBI:
-ABPIKAHU 32 IPOAAKOA B OOMUAHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKU,IIPOAYKIIHS/ ;
~HAMHPAIIN Ce B IIPOLEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPIICHO IIPOU3BOACTBO/ ;
-MAaTEPUAAHH 3aI1aCH, KOUTO C€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLIEC HAU IIPH IIPEAOCTABAHE Ha
VCAYIH;/MaTepHAAU, CYPOBHHU/ .
MarepuasHuTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PeaAn3yeMa
CTOWHOCT.
CebecToliHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABASABA CyMATa OT BCHYKH PA3XOAH IIO 3aKYIIyBaHETO,
npepabOTKaTa, KAKTO H APYIM PasXOAM, HAIIPABEHH BBB BPb3KAa C AOCTABAHETO HM AO CETAIIHOTO
CHbCTOAHHME U MECTOIIOAOKEHMUE.
PasxoanrTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIU, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT Ad C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAUTE U YCAYIHUTE. T'BPrOBCKHTE OTCTBIIKH PabATH M AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
IIpomeHAUBHTE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PA3XOAU Ce PasIPEACAAT KbM CeOeCTOMHOCTTA HA IIPOAYKLIMATA Ha 0Oasza Ha
HOPMAAHHSA KaITAIIUTET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoAndecTBOTO OOIIH IOCTOAHHH Pa3XOAH, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA KAIIAIIUTET
U AOCTUTHATHUSA KAITAIIUTET CE IIPU3HABAT 34 PA3XOAHU 32 IIEPUOAQ, B KOHTO T€ Bb3HUKBAT.
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Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BB BPB3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
U CbCTOSHHE.

B orpanmuenn caygam pasxoAW IO IMOA3BaHH, KpeAuTH kouTo ca oupeseseru B MCC 23 Pasxoan mmo
3a€MH, CE BKAIOUYBAT BCTOIMHOCTTA HA MATEPUAAHHUTE 3AIIACH.

PasxoAn, KoUTO He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOHTO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPUAAH, TPYA H APYTH IIPOH3BOACTBEHH PA3XOAH U3BbH HOPMAAHUTE IPAHUIIY;

-Pa3sXOAH 32 CHXPAHEHHE B CKAAA;

-AAMHHHCTPATUBHH Pa3XOAH;

-Pa3sXOAH II0 IPOAAKOHTE;

CeOecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHN 3aIIACH, TO TE CE
BKAIOYBAT B cebecroiiHocTa Ha ycAyrure. CeOGecTOMHOCTA Ce ChCTOM TAABHO OT Pa3XOAHTE 34 TPYA U
APYTHTE Pa3XOAH 3a IIEPCOHAAZA, 3a€T B IIPEAOCTABAHETO HA YCAyraTa, BKAIOYHTEAHO CAYKHTCAHTE,
HM3ITBAHABAINN HAA30PHA ACHHOCT, X CHOTBETHATA Y4CT OT OOIIHUTE PA3XOAHU 3a TAX. TPyABT U Apyru
PasXOAH, CBBP3aHH C HPOAKOUTE M OOIIMA AAMHHHCTPATUBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAH B IIEPUOAQ, B KOMTO €4 Bb3HHKHAAM.

ITorpebaeHIETO HA MATEPHAAHH 3aIIACH CE OLIEHABA 11O CPEAHO IIPETErACHA CTOHHOCT.

CebecroiHOCTTA HA MATEPHAAHHUTE 3aIIACH MOXKE Ad HE € BB3CTAHOBHMA, B CAyYal de Te Ca IIOBPEACHU
HAH Ca HAAOCTHO MAH YACTUYHO MOPAAHO OCTAPEAH, HAH aKO HMa CIIaA B IPOALKHHTE UM IeHH. CpIno
Taxka ceOecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOKE Ad He ObAE BB3CTAHOBHMA, aKO IIPHOAH3HTEAHO
OIIPEACACHHTE PA3XOAH 34 3aBBPILIBAHE UAH IIPUOAUZUTEAHO OIPEACACHUTE Pa3XOAH, KOHUTO IIe OBAAT
HAIIPABEHHU 32 OCBILECTBABAHE HA IIPOAAXKOATA, CA CE YBEANIHAN. MaTepHaAHHTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEaAU3yeMa CTOHMHOCT Ha 0asara Ha oTAeAHH nosunud. [Ipu HAkon obcrofTeacTBa 0bade MOXKE
A2 ObAE TIOAXOAMIIIO Ad CE€ IPYIIUPAT CXOAHH HAU CBBP3aHU ITO3UIUH.

KbM Bcekm caeABaIll IIEpHOA CE IIPaBU HOBA OLIEHKA HA HETHATA peasusyeMa croiuoct. Koraro
YCAOBHATA, AOBEAU AO CHIKABaHE HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA CeOECTOHMHOCT, Bede He ca
HAAWIIE MAM KOTATO HMa ACHO AOKA3aTEACTBO 34 YBEAMYECHHE B HETHATA PEAAM3yeMa CTOHHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
0anaHCOBA CyMa € IIO-HHCKaTa OT CeOECTOMHOCTTA H IIPEPA3TACAAHATA HETHA PEAAM3yeMa CTOHHOCT.
Bp3craHoBABAHETO € OIPaHHUYEHO AO CyMaTa HA IIbPBOHAYAAHATA OOE3IICHKA.

I1pu mpopakba Ha MaTEPUAAHH 3aIIaCH, OAAAHCOBATA CyMa Ha TE3H MATEPUAAHH 3aITACH CE IIPH3HABA KATO
PAa3sxXoOA IIpe3 IIEPHOAR, IIpe3 KOHTO ChOTBETHHAT IPHXOA € Ipu3Har. Cymara Ha BCAKa OOE3IICHKA HA
MaTEpUAAHUTE 3aITACH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCUYKH 3aIyOU OT MaTepHAAHH
3aI1aCH CE IIPH3HABAT KATO Pa3sXOAH 33 IIEPUOAA Ha OOE3LEHKATA AU HA BB3HHKBAHETO Ha 3aryOure.
Cymara Ha €BEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3LIEHKATA HA MATEPHAAHLTE
3aI1aCH, B3HHUKHAAA B PE3YATAT HA YBEAHYCHHETO HAa HETHATA PEAAM3yeMa CTOMHOCT, CE IIPH3HABA KATO
HAMAAABAHE H4 CyMaTa Ha IIPU3HATUTE PA3XOAH 32 MATEPHAAHH 3aIACH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € BB3HUKHAAO.

HsAxon marepwaAHN 3amacu MOTaT A2 OBAAT OTHECEHH IIO CMETKHTE Ha APYIH aKTHBH, KATO HAIIPHMEP
MATEPUAAHU 34IIACH, KOUTO CE H3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IIPEAIIPUATHE
COOCTBEHH HMOTH, CBOPBKEHHA U ODOpyABaHe. MaTepHaAHHTE 3aIIACH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAIKEHHUE ITIOAEC3HUA KUBOT HA AKTHBA.

AKTHUBU ABPIKAHU 32 IIPOAAKOA
Karo axrusu ApprkaHu 3a mpoaaxOa ceraacHo MCOO 5 ce xaacuduIupar HETEKYIH AKTUBHU, YUATO
GanaHCOBa CTOHHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAYKABAILA YIIOTPeOa.
AKTHBUTE ABPKAHE 32 IPOA@xKOA Ce OLEHABAT IIO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPaBEAAUBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 3a IIPOALKOATA.
3aryba orT OO0e3IleHKa C€ IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAHM IIOCACABAILO HAMAACHHE HA
CTOHHOCTTA HA AKTUBU ABPIKAHH 32 IPOAAKOA.
ITeqan0a OT IIOCAECABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOALKOA
HA AKTUBU ADP/KAHH 32 IIPOAQKOA Ce IIPH3HABA AO pasMepa Ha OOE3IIEHKATA HA CHOTBETHUA aKTUB

HagncaeHa rpeau ceraacao MCC36 u MOPOS.
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Cob6cTBeH KanuTaA

CoOcTBeHHAT KAIIUTAA Ha IIPEAIIPUATHIETO CE CHCTOU OT:
OCHOBEH KaITMTAA BKAFOUBAILT:

e Perucrpupan xamnraa —IPEACTaBEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBHACOHO peEIleHME 32

perucrparms

e  VskymeHu COOCTBEHH AKIIMH — IPEACTABEHH I10 I[CHA Ha IPUAODHBAHE
AKO IpPEANPUATHETO HPUAODHE IIOBTOPHO CBOH HHCTPYMEHTH HAa COOCTBEHHA KaIIUTaA, TE3U
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH aKI[HMH) CE IIPUCIAAAT OT coOctBeHHs Karmmrtas. He ce mpusnasa
HOTO II€9aA0a, HHTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, EMHTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA Ha IIPEAIIPUATHETO. TaKuBa OOpaTHO M3KYIICHU AKIIMH MOIAT Ad
ObAAT IPUAOOUTH U ABPMKAHH OT IPEAIPHUATHETO HAU OT APYIM YACHOBE Ha KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HAH IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
Ilpu m3paBaHETO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA IIPEAIIPHATHETO
[IPaBU PA3AHMYHH Pa3sXOAH. 1€3M PasXOAH OOHYAHHO BKAIOYBAT PETHCTPAIUA U APYIM 3aKOHOBU TAKCH,
HM3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpum
KAaIIITAAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE HA COOCTBEHHSA
Karnuras (HETHO OT BCUYKHU CBBP3aHU IpedepeHIInt 32 AAHBK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Omxa OHMAM
n3berHaTH. PasxoAnTe 1O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBarIm:
e [IpemunHu pesepBu - 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBH HHCTPYMEHTH;
e OOmu pesepu — OOpa3yBaHU OT PA3IPEACACHHE HA II€9aA0a CBIAACHO M3HUCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATapHs U yIpEAUTEAHHSA aKT HA IPEALIPHATHETO;

o ApyrI/I pCSCpBI/I — O6p213yBaHI/I II0 pCI_HCHI/IC Ha CO6CTB€HI/IL[I/ITC Ha KaITnuTaAa,

DuHAHCOB PE3YATAT, BKAFOUBALLL:
HepasmpeaeacHa KbM Kpast Ha OTICTHIS IIEPUOA HATPYIIAHA IIeuarba OT IPEAXOAHH IIEPHOAM;
[Teuanba/3aryba oT eproaa;

TeKylmy 1 HETEKYIIM [TACUBU
ITacus ce kAacuUITEPA KATO TEKYIL, KOTATO OTIOBAPS HA HAKOH OT CACAHNTE KPUTCPUL:
®  OYAKBA AA YPCAH IIACHBA B CBOSI HOPMAACH OIICPATUBCH IIUKBA;
®  ABPIKH ITACHBA IIPCAMMHO C I[CA THPIYBAHC;
®  IIACHBBT CACABA A2 OBAC YPCACH B PAMKHTC HA ABAHAACCET MECELIA CACA Kpas HA OTYCTHHA
IIEPHOA;
HAHT
®  IIPCANIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA IIACHUBA 32 IICPHUOA Hai-
MaAKO ABAHAACCET MECELIA CACA KPasi HA OTUCTHHS IIEPHOA.
IMTacus ce kaacudUITIPa KATO HETEKYIL] AKO HE OTTOBAPS HA KPHTEPHUTE 32 KAACH(PUIIIPAHE KATO TEKYLIL.
ITacus ce kaacmduIEpa KaTO TEKYIL, KOTATO TE CACABA Ad CE YPEAU B PAMKHTE HA ABAHAACCET MECELA OT
Kpast Ha OTYCTHUSA IIEPHOA, AOPH 4KO:
® IIBPBOHAYAAHIAT CPOK € OHA 32 IIEPHOA IIO-ABABL OT ABAHAACCET MECEIIA; U
® CACA Kpas Ha OTYCTHHSA IICPHOA U IIPEAN (PUHAHCOBUTE OTUCTH A €4 OAOOPCHH 32 ITyOAMKyBaHEe
€ CKAFOUCHO CIIOPasyMEHHE 32 PePUHAHCHPAHE HAH 34 HOB ITOTACHTCACH IIAAH HAa ABATOCPOYHA
Oasza.

PuHAHCOBU ITACUBU
Ipeanpusaruero nmpusara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH ITACHBH.
DUHAHCOB ITACUB € BCEKU ITACUB, KOUTO €:
® AOTOBOPHO 3aABAMKECHHE
- A4 CE€ IIPEAOCTABAT IIAPUIHH CPEACTBA A APYT (DHHAHCOB AKTHUB HA APYIO IIPEAIIPUATHE;
HAH

20



“TPEVIC TPYII XOAA” AA

WMuausuayasen punancos order kpm 31.12.2014r.

- Ad C€ paSMCHHT q)I/IHaHCOBI/I AKTHUBU HAHN qDI/IHaHCOBI/I ImacuBmu C ApyFO HPCAHPI/IHTI/IC HPI/I
YCAOBHSA, KOUTO Ca IIOTCHITMAAHO HC6AaI‘OHpI/IHTHI/I 3a HpeAHpI/IHTI/ICTO;
AU

® AOTOBOp, KOHTO IIle ObAEC HAU MOMKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA HA
IIPEAIPUATHAETO H €:
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAHUB OPOI MHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA;
HAU
- ACpHBATUB, KOHTO IIe ObAC HAM MOXE Aa OBAEC YPEACH 4pe3 pasMsAHa Ha (DHKCHpaHA CyMma
IIAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KallUTaA Ha IPEAIPHUATHETO. 32 Tasd II€A HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (DUHAHCOBU MHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HAa COOCTBEHHUA KAIINTaA, KOMTO HAAATAT HA IPEAIPHATHETO 3aADBAKCHHUETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPLIMOHAACH AAA OT HETHHUTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
IIPH AHKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAyYABAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHAETO.
®DunarcoBUTE HHCTPYMEHTU-IIACHBH CE KAACH(UIINPAT B CACAHHUTE KATETOPHH CBIAACHO M3UCKBAHHUATA

ua MCC 39:

e  QUHAHCOBH ITACHBHU, OTIYUTAHHU IO CIPABEAAHBA CTOMHOCT B IedaAbaTa HAHU 3arydara:
- KAACH(DHUIIUPAHHU KATO ABPIKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPHU3HABAHE CE OIIPEACASl OT IPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B I1€9aADaTa HAH 3aryoara
e (DuHaHCOBH IIACHBH, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
I1py oppBOHAYAAHOTO IpH3HABAHE (DHHAHCOBUTE IMACHBH CE OTYHUTAT IO CIPABEAAHBATA UM CTOMHOCT,
IIATOC B CAy4YaH Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAHBA CTOMHOCT B Iedarbara
HAU 3aIy0aTa, PA3XOAUTE IO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IIPUAOOUBAHETO HAH HM3AABAHETO HA
duHAHCOBUA ITACUB.
ITocaeaBaria oreHka Ha (DUHAHCOBHU IIACHBU
e [lo crpaBeaamBa CcTOMHOCT
-bUHAHCOBU IIACUBH, OTIUTAHU II0 CIIPABEAAUBA CTOMHOCT B II€9aA0ATa HAU 3aIy0aTa;
C u3KAIOYCHUE HA IIACHBHUTE - ACPHBATHUBIU, KOMTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT HA
COOCTBEHHSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IIPEXBbPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAANBA CTOHMHOCT HE MOXKE Ad C€ OLICHH HAACKAHO, KOUTO CE
OTYHTAT IIO IIeHA HA IPUAODHBAHE;
e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOIICHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHUBH
ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACHBIU CE IIPH3HABAT

o [Tewanbn n 321I‘y6I/I oT q)I/IHaHCOBI/I ITacuBU, KAaCI/Iq_)I/IL[I/IpaHI/I KaTO OTYHTAHU IIO CHpaBCAAI/IBa
CTOMHOCT B ITe9aA0aTa MAT 3ary6aTa, ce HpI/ISHaBaT B OTUYECTA 32 AOXOAHTE,

o ITewanbara mAm 3211“}7621Ta oT q)I/IHaHCOBI/I ITACUBHU KOHTO CE OTYHTAT ITIO aMOpTI/IBI/IpaHa CTOMHOCT
ce HpI/ISHaBa B OTYCTA 32 AOXOAHUTE, KOIraTo CpI/IHaHCOBI/IH ITIaCUB C€ OTIIMCBA U “IpCS HpOL[CC?l Ha
aMOpTI/ISI/IpaHC;

HpCAHpI/IHTI/ICTO OTIIHCBA @I/IH&HCOB ITacuB (I/IAI/I qacT OT Ct)I/IHaHCOBI/IH HaCI/IB), KOTaTO TOM € IIOoraceH - T.
€. KOraTo 3aAbAKCHHUCTO, OHPCACACHO B AOTOBOpa, € OTIIAAHAAO, aHyAI/IpaHO AN CpOK’bT MY € U3TCKDA.
HpI/I OTIIMCBAHC Ha q)I/IHaHCOB I1aCuB paSAI/IKaTa MEIKAY 0aAaHCOBATA CTOMHOCT HA q)I/IHaHCOB I1aCHUB (I/IAI/I
Ha 4Y9aCT OT q)I/IHaHCOB HaCI/IB), KOHTO € HpCKpaTCH AU HpCXB”prCH Ha TpCTa CTpaHa, H ITAATECHOTO
B"bSHaI‘pa)KACHI/IC, BKAFOYHUTCAHO HpCXB’prCHI/ITC H IIOCTH HCHapI/I‘IHI/I AKTUBU M ITaCHUBH, CC HpI/ISHaBa B
OTYECTA 32 AOXOAHUTE.

TBProBCKH U APYT'HL 3AABAYKCHUA U KPEAUTH

KPCAI/ITI/I, T'pr“OBCKI/I u ApyI‘I/I 3aAABAKCHHUA Ca q)I/IHaHCOBI/I ITAaCHBU BBb3HUKHAAM OT AI/IPCKTHO IIOAy4YaBaBe
Ha CTOKH, YCAYIH, HapI/I A HapI/I‘IHI/I C€KBHUBAACHTU OT KPCAI/ITOPI/I.
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CACA H'prOHa‘IaAHOTO HpI/ISHaBaHe KpCA,I/ITI/ITC " T'I)pFOBCKI/ITC 3aABAKCHHATA, KOUTO Ca oes CpI/IKCI/IpaH
ITAACK CE OTUYUTAT ITO OIICHCHATAa HpI/I HpI/ISHaBaHCTO HM CTOHHOCT.
KpCAI/ITI/ITC 1 3AABAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYHUTAT ITO aMOpTI/ISI/IpaHaTa MM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAMKCHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOILICHHUSA U
HE ce KAACH(UIINIPAT KATO (DUHAHCOBU IIACHUBH. T'€ BKAIOUYBAT:
-Texymuar AaHDBK BBPXy AOXOAA 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
-TexyIu 3aAbAYKEHNA 33 AAHBILIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACHBH 32 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYAKBa
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHU IIPH IIPHAAraHE HA AAHBYHH CTABKH U AAHDbYHHU 3aKOHU, ACHCT-
BAIIM KbM Kpas Ha OTYCTHHSA IIEPUOA.

Be3Bb3Me3AHU CPEACTBA IPEAOCTABEHH OT AbP’KaBaTa

Despb3mespHn  cpeactBa  mpeAocTaBeHH OT  AbpikaBara  cbraacito  MCC20 ca  momornr —or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHUTE ATCHIIMU U AP. HOAOOHM OpPraHM, KOUTO MOIAT Aa OBAAT
MECTHH, HAIIMOHAAHH HAH MEKXAYHAPOAHH,/ I0A opMara Ha IPEXBBPASHE HA PECYPCH KbM
IIPEAIPUATHETO B 3aMAHA HA MHHAAO HAH OBACIIO CbOTBETCTBUE C OIIPEACACHHU YCAOBHUSA 110 OTHOILICHIE
HA OIEPATHBHUTE ACHHOCTH HA IIPEAPUATHETO. Te m3KkArouBaT (POPMH HA IIPABUTEACTBEHA ITOMOIIL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO A2 ODBAAT OCTOHHOCTEHH U CACAKH C ABPMKABATA, KOHTO HE
MOTAT A2 ObAQT PASIPAHUYCHN OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSB’ESMCSAHI/I CpCACTBa, CB"bp3aHI/I C aKTHUBH, Ca 6CSB'I>3MC3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp)}(aBaTa,
9IHETO OCHOBHO YCAOBHE €, Y€ HPCAHpI/IHTI/ICTO, OTFOBap?[IlIO Ha YCAOBHSATA 324 IIOAYIaBAHETO UM CACABA Ad
3aKYIIM, Cb3AAAC HAM 110 Apyr HAYMH A HpI/IAO6I/IC A’bAI‘OT’paﬁHH AKTHUBH.

BCSBT)BMCSAHI/I CpCACTBa CB’bpSaHI/I C HpI/IXOAI/I, ca 663B’bSM€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)}(aBaTa,
paBAI/I‘IHI/I OT OHE3HU CB”bp32.HI/I C aKTHUBH.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HpeACTaBHT KaTo HpI/IXOAI/I 3a 6’I)ACH_[I/I HCpI/IOAI/I,
KOHTO C€ HpI/I3HaB2,T Ha HpI/IXOA CUCTEMATHYHO U paL[I/IOHaAHO 3a cp0Ka Ha ITIOAC3HUA )XHUBOT HA aKTHUBA.

BCSB'I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa, CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBF{T KaTO HpI/IXOAI/I
34 6”bACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/IBHaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAKEHNA KBM [IEPCOHAAA U IPOBHU3UHU 34 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
prAOBI/ITC. u OCI/II‘ypI/ITCAHI/I OTHOIIICHHA C p2,6OTHI/IHI/ITC "u CAy)KI/ITCAI/ITC B Apy}KCCTBOTO C€ OCHOBaBaT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAR € Ad H3BDPIINBA 3aABAKHTCAHO OCHUIYPABAHE HA HACTHA
repconaa 3a ¢poHA “TleHcnn”, AOITBAHHTEAHO 3aABAXKUATEAHO HeHCHOHHO ocurypsasane (A3I10), dona
“O6mo 3aboassane u maianuacrso’ (O3M), doua “bespadoruma”, dora “TpyaoBa 3a0mOAyKa U
npodecuonasna 6oaect” (T3I1B) u 3apaBHO ocurypssaxe.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKU CE YIBBPHKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO u
3akoHa 3a Groaxera Ha H3OK 3a cporBerHaTa roamHa. BHOCKHTE ce pasmpeAeAiT MEKAY pPabOTOAATEAA U
OCHUIYPEHOTO AHIIE B CBHOTHOIIEHHE, KOETO Ce IIPOMEHA EKEIOAHO MU € ompeacacHO B Koaekca 3a
counaAno ocurypasare (KCO).

OOrmuar pasmep ma BHOCKHTE 32 AOO, A3IIO n 3apasrO ocurypssane mpes 2014 r. e 30.30% 3a
paboTernnTe IPU YCAOBHATA HA TPETA KATETOPHA TPYA, KAKBUTO ca 3aeTuTe B ApyxectBoro. M mpes 2014r.
ve ce BHacAT BHOCKH 3a ¢doHa I'BPC. Ocurypureana Buocka 3a ¢oua “T3IIB” ce ompeaeas B
3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT Ha APYKECTBAaTa, CHIAACHO 3aKOHA 3a Oroarkera Ha AOO u e
M3IAAO 32 CMETKa Ha paboroparesd. PasmpeAeAHETO HA OCHIYPHTEAHHTE BHOCKHA B CBOTHOIIEHHETO
paboroaareA : pabOTHHK € KAKTO CACABA:
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3a 2014 roauHa 3a 2013 roamHa
32 cMeTKa 32 cMerka OO0 32 cMeTKa 32 cMerka OO0
HA HA IIPOIICHT HA HA IIPOIICHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT paboTOA Ha
O AHIIE aTeA BHOCKAT2 O AHIIE aTeA BHOCKAT2

Brocku 3a AOO 3a paborHunu u
CAVIKHTEAH 3-Ta KATErOpHA TPYA,
poaeru mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborHunu u
CAVIKHTEAH 3-Ta KATErOpHUA TPYA,
poaceuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%

Brocku 3a A3I1O 3a paboruumu
I CAYXKHTEAU 3-Ta KATCTOPHA TPYA,

poaceuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buockn 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buockn 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a TBPC - - - - - -

[1pes 2014 roauna pasmepa Ha BHOCKuTe 32 AOO, A3I10, 30 1 douna T3I1b u TiaxHOTO pasupeacacHme
MEKAY OCHIYPEHO AHIEe B paboToaaTeA ce 3amaspar HernpoMmeHeHn crpamo 2013 roawmma. UM 3a 2014
roauHa BHOCKH 3a oA I'BPC He ce Abaxar.

Or 2009 r. c mpomsana Ha 4A.5 or Koaexkca 3a commaano ocurypsisane (KCO) e peranameHTHpPaHO yaacTue
Ha ABprKkaBaTa Ipu HaOupaHe Ha cpeActBara 3a poHA “Ilencun” upes Tparcdep B pasmep Ha 12 % BbpXY
cOOpa OT OCHUIYPUTEAHHTE AOXOAU HA BCHYKH OCHUIYPEHU AMIA. Ta3M IpakTHKa OCTAHA HEIIPOMEHEHA U
ITpe3 CACABAITINTE TOAWHH, BKAFOUnTeAHO 1 32 2014 roanma.

KbM ApyKecTBOTO HAMA Ch3AaACH U (DYHKIIHOHUPAILL 9ACTEH AODPOBOAEH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH IIAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT HA OBATAPCKOTO 3aKOHOAATEACTBO U Ca IAaHOBe ¢ AedpmHupany BHOckH. [lpm Tesn
IIAAHOBE PabOTOAATEAAT IIAAIIA MECEYHO OIPEACACHU BHOCKH B AbpixaBHHTE POoHA “Tlemcun”, dpoHa
“O3M”, doua “bespaboruiia”, Kakro U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza puKcHpaHH 110
32KOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKECHHE Ad AOIIAAIIA BBB (POHAOBETE OBACIIH
BHOCKH B CAYYaHTE, KOTATO T€ HAMAT AOCTATBYHO AQ H3IAATAT HA CHOTBETHUTIE AHIA 3aPaOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HA TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOIICHHE HA
3APaBHOTO OCHUIYPABAHE.

PaGoroaareadT nma 3aAbANKEHHE Ad H3IAATH OOE3INETEHHA IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP,
cpraacHo pasnopeadure Ha Koaekca Ha Tpyaa.

Kparkocpourure AOXOAHM 3a ImepcoHana oA ¢opmara Ha Bb3HATPAKACHHA, OOHYCH M COLIMAAHU
AOIIAAIIAHYA U IIPHAOOHBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecela CAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3I'BAHHA HEOOXOAUMHTE YCAOBHA) CE IIPU3HABAT KATO
PasxoA B OTYETa 32 BCEOOXBATHHA AOXOA B IIEPHOAZ, B KOWTO € IIOAOXKEH TPYABT 3a TAX HAH Ca
HM3ITBbAHCHH H3UCKBAHHATA 32 TAXHOTO IIOAYYaBAHE, H KATO TEKYIIO 3aAbAKEHHE (CAEA IIPUCIIAAAHE HA
BCHYKH IIAQTCHH BEYEC CYMH M IIOAATAIU CE JAPBKKH) B pasMep Ha HEAHUCKOHTHPAHATA UM CyMa.
ABAKEMETE OT APYIKECTBOTO BHOCKH II0 COLIHAAHOTO H 3APABHO OCHUIYPABAHE CE IIPH3HABAT KATO TEKYILl
PAa3XOA H 3aABAKEHHE B HEAHUCKOHTHPAH Pa3sMep, 3aCAHO H B IIEPHOAA HA HAYHCACHHE HA CbOTBETHHUTC
AOXOAH, C KOUTO T€ Ca CBBP3AHH.

KbMm aatara Ha Bceku (PUHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CyMaTa HA OYAKBAHHTE Pa3XOAU
10 HATPYIBAILUTE CE KOMICHCUPYEMHU OTIYCKH, KOATO CE OYaKBa Ad OBAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPaBO H4 HATPYIAH OTIYCK. B OlleHKaTa ce BKAIOYBAT IPUOAM3UTEAHATA IIPELICHKA B
HEAUCKOHTHpPAH pasMep Ha Pa3sXOAHTE 33 CAMUTE BB3HATPALKACHHA M PA3XOAHTE 32 BHOCKH IIO
3aABAKATEAHOTO ODILIECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATEAAT ABAXKU BBPXY TE3H CYMH.

Coraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA AWML OT IIEPCOHAAA IIPU
HACTBIIBAHE Ha IIEHCHOHHA BB3PAcT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTOK B
IIPEAIIPUATHETO MOMKE Ad Bapupa MexAy 2 U 6 OpyrHH MecedHH pPabOTHH 3aIIAQTH, KbM AATaTa Ha
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HperaTﬂBaHC Ha prAOBOTO HpaBOOTHOLHCHI/Ie. HO cBOUTC XapaKTCpI/ICTI/IKI/I TE3U CXEMU HpCACTaBAﬂBaT
IIAQHOBE C ACq)I/IHI/IpaHI/I AOXOAWN.

I/IS“H/ICACHI/ICTO Ha pasMepa Ha TE3U 3aAbAKCHUA HaAara y‘IaCTI/ICTO Ha KBQ,AI/Iq)I/IL[I/IpaHI/I Q,KT}OCPI/I, 3a Aa
MOJKE Ad CE€ OIIPEACAU TAXHATA CEralllHA CTOMHOCT KbM AdTaTa Ha OTYETA, IIO KOATO T CE IIPEACTABAT B
oT4yEcTra 3a @I/IHQHCOBOTO CBbCTOAHUC, KOpI/II‘I/IpaHa C paSMepa Ha HCHpI/I3HaTI/ITC aKTIOCpCKI/I HC‘{&A6I/I n
3aI‘Y6I/I, a pCCH. N3MCHCHUETO B CTOfIHOCTTa M, BKA. HpI/I?)HaTI/ITe aKTIOepCKI/I HC‘Ia.A6I/I n 321I'Y6I/I — B
oT4yEeTa 32 BCCO6XB2,THI/IH AOXOA. PQ,SXOAI/ITC 3a MHUHAA CTaX cCce HpHSHaBaT BEAHAra B OTYETA 34
BCEOOXBATHHUSA AOXOA.

K’I)M AaTaTa HAa BCEKU TOAUIIICH q)HHaHCOB OTHYCT, APY)KCCTBOTO Ha3Ha4YaBa aKTIOCpI/I, KOUTO HU3AABAT
AOKAAA C TEXHUTEC HU3YUCACHUA OTHOCHO A’bAI‘OCpO‘IHI/ITC My 3AaAbAKEHUA KbM HCpCOHaAa 3a
O6C3H_ICTCHI/IH HpI/I HCHCI/IOHI/IpaHC. 33 IIEATa TE HpI/IAaI‘aT KpCAI/ITHI/IH METOA Ha HpOI‘HOBHI/ITC CAUHUIIN.
CeramHaTa CTOI>'IHOCT Ha 3aAbAKECHHUCTO II0O ACCpI/IHI/IpaHI/ITC AOXOAHU CC U3YHNCASABA qpes AI/ICKOHTI/IpaHC Ha
6’I)ACH_[I/IT€ HapI/I"IHI/I IIOTOIIK, KOUTO CC OYaKBaA Aa 6’I)AaT N3IIAATEHU B paMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3aADAKECHUEC U HpI/I H3IIOA3BAHETO HAa AMUXBCHUTEC paBHI/IH_[a Ha A’I)p)KZlBHI/I A’I)AI‘OCPO"IHI/I O6AI/II‘9,I_[I/II/I,
ACHOMI/IHI/IpaHI/I B 6’bAI‘apCKI/I ACBA.

ITpoBusuu

IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mpru3HABAT IO IIOBOA HA KOHCTPYKTHBHHU U IIPABHU U IIPABHH 3aABAKCHHA Bb3HUKHAAHU B
PE3YATAT Ha MHHAAH CBONTHA CbraacHO usncksanuaTa aa MCC 37.
IIpaBHO 3aAbANKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT:

®  AOroBOp (CIIOpEA HETOBUTE M3PUYHH KAAY3H H IIO IIOAPa3OUpaHe);

®  32KOHOAATEACTBO;

HAH

®  APYIO ACHICTBHE HA 32KOHA.

KOHCTPYKTHBHO 3aABAMEHHE € 3aABAKEHHE, KOETO IIPOM3AH3d OT ACHCTBHATA HA IIPEAIPHATHETO,
KOIaTO:

e na 0as3ara HAa YCTAHOBECHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOAUTHKU HAN
AOCTATBYHO CIIEIH(PUIHO TEKYIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 HA APYTH CTPAHU,
de € TOTOBO Ad IIPUEME OIIPEACACHU OTTOBOPHOCTH;

u

®  KATO PE3YATAT IIPEAIPUATHETO CH3AABA Y APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE

HU3ITBAHHU TE€3U OTTOBOPHOCTH.
IIpoBusus ce mpusHABa TOraBa, KOraTo:

®  IIPCAIPHATHETO UM HACTOAIIO 3aAbAXNKEHHUE (IIPABHO HAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAHM CHOMTHS;

® uMa BEPOATHOCT 32 IIOracABAHE HA 3aABAKCHHETO A2 OBAE HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMIYECKH ITOA3H;

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA HA 3aABAMKEHHUETO.

AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHU, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusumre ce mnpHU3HABAT IO HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
MPEAIIPUATHETO KbM Kpasd Ha OTYCTHHSA IIEPHOA 32 Pa3XOANTE, HCOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
IlpusHature cymMu Ha IIPOBH3HH CE IIPEPA3TACHKAAT KbM BCEKM Kpall Ha OTYCTEH IIEPUOA U Ce
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpaTa TEKyIla OLICHKA.

ITacusu ABpokanu 3a npopaxk6a MCPO 5
Coraacuo msuksanusara Ha MCPOS5 npeanpusaruero kaacuUIIpa KaTO MACHBUA ABP/KAHU 32 IIPOAAKDA,
[IACHBU BKAFOYEHH B IpyIIa 32 H3BaKAAHE OT ymorpeba. IlacuBure ce omeHsBaT B CbOTBETCTBHE C
usnuckBagnaTa #Ha MCDO5.

OTCPO‘-ICHI/I AAHBYHHU AKTUBH U IIACHUBHU
OTCPO‘{CHI/ITC AAHDBYHH AKTHUBH M ITACHUBH CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpa;[ Ha OTYCTHUA HCPI/IOA.
OTCpO‘ICH AAaHBYCH ITaCHUB CC HpI/ISHaBa 32 BCUYKHU ADBAXKUMHU B 6"bACH_[I/I HCpI/IOAI/I CyMH Ha AaHbIIH
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CB’bpSaHI/I C O6Aar2,CMI/I BPCMCHHI/I paSAI/IKI/I.

OTCPO"ICH AAHDBYCH aAKTUB CCE HpI/I3HaB2, 32 BB3CTAaHOBUMUTEC B 6'I)ACH_II/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAHKI/I, HPCHOC HAa HEU3IIOA3BAHU AAHDBYHU 3ary6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Iedasda, CPEIy KOSTO Ad MOTAT A4 CC H3-
IIOA3BAaT.

K’bM Kpaﬂ Ha BCECKU OTYCTCH HCpI/IOA HpCAHpI/IHTI/ICTO HpepaSrAC)I(Aa HCHpI/ISHaTI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HPI/ISHQ,BZ. HCHpI/ISHaTI/ITC B HpCAXOACH HCpI/IOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIICHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT Obacimara obaaraemMa Imedasba Aa IIO3BOASBA
BB3CTAHOBABAHECTO HA OTCPO‘ICH AAHDBYCH AKTUB.

Bﬂ.AaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC HpepaSrAC)KAa KbM BCCKH Kpaﬁ Ha OTYCTCH
HCPHOA. HpCAHpI/IHTHCTO HaMaAsBa 6aAaHCOBaTa CTOﬁHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU AO CTCIICH-
Ta, AO KOATO Bede HE € BEPOATHO A2 OBAC PEAAMSHPAHA AOCTATHUHA ODAaraeMa IedaAda, KOATO Al
IIO3BOAfBA AA CE OHOASOTBOPI/I IIOA3aTa OT 4YaCT UAU LICAUA OTCPO"ICH AAHDBYCH AKTUB. BCHKO TaKOBa Ha-
MAACHHE CE€ IIPOSABIBA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO AA CE PEAAU3HPA AOCTATHYHA
obaaraema nedaaba.

OTCPO‘ICHI/ITC AAHDBYHH AKTHUBH U ITACHUBH CC OLCHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6’IDA9.T
B CHAa 32 HCpI/IOAa, B KOI>’I’TO AKTUBDBT CC pCaAI/ISI/Ipa HUAU IT1ACUBDBT CE prAI/I/HOFaCI/I BbH3 OCHOBA HA AAHbY-
HUTC CTAaBKHU (I/I AAHDBYHU 3aKOHI/I), ACﬁCTBamH AW OYaKBAaHU Aa BAA3AT B CHMAA KbM Kpaﬂ Ha OTYCTHUA
IICPHOA.

OTCPO‘ICHHTC AAHBIIU CC HpI/I3HaBaT KaTo HpI/IXOA nAmn paSXOA " CE€ BKAOYBAT B HC‘IZ.A62.T9, nAnm 32.ry6aTa
3a HCpI/IOAa, OCBCH AO CTCIICHTA, AO KOATO AaHBKBT Bb3HHUKBA OT OHCpaL[I/IH nAn C’I)6I/ITI/IC, KOCTO € HpI/IS-
HATO HpCS CbhIIIUA AU paSAI/I"ICH HCpI/IOA AI/IpCKTHO B CO6CTBCHI/IH KarmraA

Ileuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasbara
uAn 3arydara, oceH ako AaaeH MCPO He H3MCKBa HAH pa3pelaBa Apyro.
Hakou MC®O ompeaeastT 0OCTOATEACTBA, IIPH KOUTO IIPEAIPUATIETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH Iledanbara MAM 3arybara mpes rtexyiiua repuoA. Apyru MCP®O wusucksar HMAH paspermasar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AecpuHumuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoan
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO MKOHOMHYECKH EAEMEHTH H CAEA TOBa
oTHACA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUpPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUSA
1 ACHHOCTH.
Pasxoau ce mpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIIUTE HKOHOMUYECKH M3IOAHU, CBBP3AHH C
HAMAACHUC HA AKTUB AW YBCAHYCHIC HA ITACHB, KOCTO MOXKE A2 O'bAC OILICHCHO HAACKAHO.
IlpnsmaBameTo Ha pPasXOAWTE 3a TEKYIIUA IIEPHOA CE€ H3BBPINTBA TOTABA, KOTATO CE€ HAYHNCAABAT
CBHOTBETCTBAITUTE UM IIPIXOAM.
Korato nkoHOMIYecKknTe M3TOAN CE OYaKBa Ad BE3HHKHA ITPE3 HAKOAKO OTYETHU IIEPHOAA B BPB3KaTa Ha
Pa3sXOAHTE C IIPHXOAHTE MOMXE A2 ODAE OIPEACACHA CAMO HAW-OOINO HMAH KOCBEHO, Pa3XOAUTE Ce
[IpU3HABAT HA 0a32Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce npusHaBa He3a0aBHO B OT4YETa 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AdBA OBACIIA
MKOHOMUYECKA H3IOAA MAM KOIATO U AO CTEIIEHTa, AO KOSATO ObAEIIATA MKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3NCKBAHHUATA WAW IIPECTAHE AA OTTOBAPA HAa M3NCKBAHHATA 3a IIPU3HABAHE Ha aKTHB B
Oaaamnca.
PaszxoauTe ce oTYnMTAT HA IPUHITHIIA HA TEKYITIO HaunUCAABaHe. OIEHABAT CE ITO CITIPABEAANBATA CTOHHOCT
Ha ITAATEHOTO MAH ITPEACTOAITIO 32 ITAAIIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CHh3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEAIPHATHETO, KOIATO TE3H IIOTOLM BOAAT AO YBEAHYAaBAHE Ha COOCTBEHHA KAIIHTAA,
PA3AMYHH OT YBEAUYEHHUATA, CBbP3aHHU C BHOCKUTE HA aKITUOHEPHTE.
IIpeArpuATHETO OTYHTA TEKYILO IPUXOAUTE OT OOMYANiHATA ACHHOCT IO BUAOBE ACHHOCTH.
IIprxoauTe ce OIEHABAT IO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO MAH ITOAACKAIIIOTO 32 TIOAYYABAHE
MAQIIAHE UAU Bb3HATPAKACHUE.
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HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce HSB’prHBa HpI/I CIIa3BaHEC Ha HpI/ICTaTa CUCTOBOAHA ITIOAUTHUKA 324
CACAHUTE BUAOBEC HpI/IXOAI/I:

HpHXOA’bT oT HpoAan{6aTa Ha CTOKU U HpOAyKHI/IH ce HpI/ISHaBa, Korato ca 6I/IAI/I HU3ITbAHCHU BCHUYKHU
CACABAIII yCAOBI/Lﬂ:

L] HPCAHPI/IHTI/ICTO c HpeXB’prI/IAO Ha KyHyBa‘{a ChIIICCTBECHU pI/ICKOBC " IIOA3U OT CO6CTBCHOCTT2.
B'pry CTOKUTE " HpOAyKL[I/IHTa;

[ ] HPCAHPHHTHCTO HC 3a1ra3Ba HpOA’BA}KaBaH_[O yqacme B praBAeHI/ICTO Ha CITOKHUTE H
IIPOAYKIIHATA, AOKOAKOTO TO OOHMKHOBEHO CE€ CBBP3BA CbC COOCTBEHOCTTZ, HHTO €(DEKTHBCH
KOHTpOA HaA HpOAaBaHI/ITC CTOKHA 1 HpOAyKHI/IH;

®  CyMara Ha IIPHXOAA MOKE HAACKAHO Aa OBAC OLICHEHZ;

(] BCPOHTHO € HKOHOMHXYCCKHUTEC ITOA3H, CB'bpSaHI/I CbhbC CACAKaTa, AA CC HOAY‘I&T orT HpCAHpI/IHTI/ICTO;
nu

(] Hﬂ.HpaBCHI/ITC paBXOAI/I AN TE3HU, KOUTO IIIC 6’])A21T HaHpaBCHI/I BDbHB Bp’bSKa CbC CACAKaTa, MOIaT
HAAEKAHO A2 OBAAT OLICHEHM;

IIpuxoasT OT IpoAAKDA HA YCAYTH Ce IPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, HPI/IXOA'I)T, CB’bp3aH CbC CACAKaTa, TpH6Ba Aa CE HpI/I3HaB2, B 3aBHCHUMOCT OT ¢€Taria Ha
3aB'prHCHOCT Ha CACAKATAa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA. PCSYATZ.TI)T OT €AHA CACAKA MOXKE Aa CE OILICHU
HAACKAHO, KOIaTO Ca U3IITbAHCHH BCHUYKH CACABAIIII yCAOBI/IH:

®  CyMara Ha IIPHXOAA MOKE Ad ObAC HAACKAHO OLICHCHA;

(] BCPOHTHO HPCAHPHHTI/ICTO ¢ TMAa HKOHOMMYCCKHU ITOA3H, CB'bpSaHI/I CBbC CACAKATA,

®  cTamma Ha 3aBBPIICHOCT HA CACAKATA KBM KPas Ha OTUCTHIS IIEPHOA MOKE HAACKAHO Ad CE OLICHI;
nu

(] paSXOAI/ITC, HaHpaBCHI/I II0 CACAKaTa, KaKTO H pa3XOAI/ITC 3a 3aB’prHBaHC Ha CACAKaTa MOXKE
HAAECKAHO A2 OBAAT OLICHEHI;

MC)KAI/IHHI/ITC U aBAHCOBHUTC ITAAIITAHWA, HaHpaBCHI/I OT KAHUCHTUTEC, O6I/IKHOBCHO HEC OTpaSHBaT
I/I3B’pr_ICHI/ITC yCAyTI/I.

ETaH’bT Ha 3aB’prHCH AOFOBOP ce OHPCACAH Ha 62,321 Ha Hﬂ.6p2,HI/ITC KbM Kpaf:[ Ha OT4YETHUA HCpI/IOA,
PAa3XOAH KbM OOIIO IPEABUACHHUTE PA3XOAH IIO AOTOBOPA.

HpI/IXOAI/I OT AUXBH, B’I)SHKFP?DKACHI/IH 3a HpaBa U AUBUACHTH, CC HpI/ISHZ.BaT, KOoraro:

® € BB3MOXKHO HPEAIIPHUATHETO AA IMA HKOHOMIYIECKH ITOA3H, CBBP3aHH ChC CACAKATA;
nu

®  CyMara Ha IIPHXOAHUTE MOYKE HAACKAHO A2 ObAE OLICHCHA.

HpI/IXOAI/ITC ce HpI/I3H2.BaT, KaKTO CAE€ABA:

®  AHXBATA CE IIPHU3HABA 10 METOAA Ha epekTuBHATA AuXBa chraacao MCC39;

®  BB3HAIPAKACHUATA 34 IIPaBa CE IIPU3HABAT, HA 0A3a HA CUCTOBOAHUA IIPHHIIUII HA HAYUCAABAHE
CBIAACHO CHABPIKAHUETO HAa CHOTBETHOTO CIIOPA3yMEHUE;

® AMBHAEHTHTE CE IIPH3HABAT, KOIATO CE YCTAHOBU IIPABOTO HA AKITHOHEPA Ad IIOAYYHU IIAAIIAHETO;
Henaatena AnxBa HaTpyIaHa IIPEAN IIPHAOOMBAHETO HA AHMXBOHOCHA HHBECTHIHA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ Pa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3HU CACA
npuAobuBareTo. CaMo 9acTTa CACA IPHAOOHUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IIPEAU IIPUAOOUBAHETO CE IIPHU3HABAT
B re4anbaTa MAH 3ary0ara IIPU yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AHUBHACHT, HE3aBUCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAU3HpPaHA IIPEAU HAH CAEA IPUAOOHUBAHETO.
BpsmarpaxxacHuATA 32 IIpaBa CE€ HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
OOMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OIACA PasIopeAdHTEe Ha CIIOPA3yMEHHETO € II0-
IIOAXOASIIIO IIPHXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.
ITpuxoABT ce IpU3HABA CAMO KOIaTO UMa BEPOATHOCT IIPEALIPUATHETO Ad TIOAYYH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.
Koraro BB3HHKHE HECHUIYPHOCT OKOAO CBLOHPAHETO HA CyMa, KOATO BEYe € BKAIOYCHA B IIPHUXOAR,
HeCcbOHpaeMarTa CyMa HAU CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAas3XoA, 4 He 332 KOPEKIIUA HA CyMaTa HA IIbPBOHAYAAHO IIPHU3HATUA IIPUXOA.
IIpuxoaure OT HaeMu ce IPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOTOBOPA.
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HertHa neuyaaba Ha akmusa

[IpeanpusATHETO H3YMCAfIBA OCHOBHATA HETHA Iledanba Ha aKIUA, ChOTBETCIBAINA Ha Iedarbara HMAN
3ary0ara, IOAACKAIINM Ha PAasIPEACACHHE MEKAY MPUTEKATCAHTE Ha OOMKHOBEHH AKIIHH HA
IIPEAIIPUATAETO MaIKa, KAKTO U, aKO € IIPEACTaBEHA TakaBa NH(OPMAIIHA - CbOTBETCTBAINA Ha IevarbaTa
HAH 3ary0ara, IPOU3THYAINN OT IPOABAKABAIIN ACHHOCTH, KOUTO IOAACKAT HA PA3IPEACACHHE MEKAY
TE3U AKIHOHEPHL.

OcHoBHATA HETHA TIe4aADa HA aKIIUA CE U3YUCAABA, KATO CE PA3ACAU II€94aADATa HAH 3aIy0aTa 32 IIEPHOAA,
IIOAAGKAIIIA HA PA3IPEACACHHE MEKAY IPUTCKATEAUTE HA OOHKHOBEHHM aKkuuy (YHCAHTEA) Ha
CPEAHOIIPETErACHHA OPOH HA ABPKAHHTE OOMKHOBEHU AKLIAN 32 IIEPHOAA (3BHAMEHATEA).

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckpr, ge crpana mo pHHAHCOBM MHCTPYMEHH - AKTHBU HA IPEAIPHATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHHETO CH H Ie IPUIUHY (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckbr, Ye IpeAIpUATHETO IIE CPeIlHE TPYAHOCTH IIPH HM3ITBAHEHHUETO HA 3aABAKCHHA, CBBP3AHH C
bHHAHCOBHU IIACHBU.
ITasapen prck
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIINTE IAPHYHI ITIOTOLUU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK:

e Baayren puck
Pucksr, de cripaBeAAHBaTA CTOMHOCT HAH ODACIINTE IAPHYHU ITOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIiE
BapUpaT IOPAAH IIPOMEHH B OOMEHHHUTE KyPCOBE.

e AuxBeH pHCK
Pucksr, ge crpaBeaArBaTa CTOMHOCT MAH OBACINNTE IAPHYHU IIOTOIH Ha (DHHAHCOB MHCTPYMEHT IIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHHU IIPOIICHTH.

e Apyr LEHOBH PHUCK
Pucksr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHTE IAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT MOPaAU IPOMEHH B IIA3apHHUTE IICHHU (Pa3SAMYHH OT TE3H, Bb3HHUKBAIIK OT AHXBEH PUCK HMAN
BAAYTEH PHCK), HE3aBUCHMO OT TOBA AAAHM TE3H IIPOMEHH Ca IIPUYUHEHH OT (DaKTOpH, crenuudH 32
oTAcAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPHU, BAHACIIM BBPXY BCHYKH
IMOAOOHI (PUMHAHCOBU HHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
IToaurrkaTa Ha IPEATIPUATHETO 33 HAAOCTHO VIIPABACHHE HA PUCKOBETE € ChbCPEAOTOYEHA H HMA 324 LIEA
A2 HAMAAH €BEHTYAAHNTE HEOAArOIPUATHU eDEKTH BBPXy (PUHAHCOBHA PE3YATAT.

HPCAHPI/IHTHCTO HAMA HpI/ICTa IIOAHUTHKA 3Q XCA)KI/IpaHe Ha (bHHaHCOBI/ITC pI/ICKOBC.

Edexru ot npomeHnrTe B 00MeHHUTE KypCOBe
DyHKIIIOHAAHATA BAAYTA Ha IIPEAIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIHMOHAAHA BAAyTa, KATO KBM
cyMaTa Ha Yy/KAECTPAHHATA BAAYTA CE IIPHAAra MeHTpaAHuA Kypc Ha bearapcka Hapoana barka (BHDB) 3a
CBHOTBETHATA BAAYTA, KM AQTATA HA CACAKATA.
KypcoBure pasanku, Bb3HHKBAIIU IIPH YPEHKAAHE HA IAPUYHH IIO3HIIHH HAU IIPH IPEU3YHCAABAHE Ha
[IAPHYHNTE IIO3ULHAM HA IPEAIPHATHETO IO KYPCOBE, PA3AUYHH OT TE3H, IPH KOHUTO Ca OHAHU
IIPEU3YUCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPUOAL HAU B IIPEAXOAHU (DHHAHCOBH OTYETH,
ce IPH3HABAT KATO II€9aAda HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAU, C HAKOH H3KAIOYCHUSA
ceraacao MCC 21 mHa KypcoBHTE pPa3sAHKH, BB3HHKBAIIN IO AAACHA IAPUYHA ITO3UIUA, KOATO IIO
CBINHOCTTA CH IIPEACTABAABA 9Y4aCT OT HETHA HMHBECTHIIHA HA OTYMTAINA CE CIOIIAHCKA CAMHOLA B
IYKAECTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHISA KypC MEKAY AATaTa HA CACAKATA H AATATA HA YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Korato
cAeAKaTa ODbAE ypPEA€HA B PAMKHTE Ha CBINHA OTYETEH IIEPUOA, IIPE3 KOWTO € BB3HUKHAAAQ, LIAAATA
KypCoBa Pa3sAHKa Ce IPU3HABA Ipe3 AaAcHuA meproA. Ho korato caeaxara ObAe ypeA€HaA IIPE3 CACABAILL
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OTYETEH IIEPHOA, KypCOBaTa Pa3AMKa, IIPH3HATA IIPE3 BCEKH OT MEKAWMHHHUTE IIEPHOAM AO AATaTa Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro meqanba uan 3aryba OT HelrapuyHa IIO3UINA € OTPa3eHA AUPEKTHO B COOCTBEHUA KAIIMTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H medanba mAM 3aryba ce IIpH3HaBa B APYI BCceoOxBarTeH AOXOA. Korarto
reganba MAHM 3aryba OT HEIApUYHA IIO3HUIHA € OTpa3eHa B IledaAdara MAM 3ary0ara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPU3HABA KATO I1e9aAba HAH 3aryoa.

Korarto onpeaeaern MCOO m3ucKBaT HAKOU IIEIaAOH HAU 3aryOM OT aKTUBHU Ad CE€ OTPA3fABAT AUPEKTHO
B COOCTBEHHUSA KAIIMTAA K KOIATO TaKbB aKTHB CE€ OIeHABA B uymaecTparHa Baayra, MCC 21 usucxsa
IIPEOLICHEHATA CTOMHOCT Aa OPBAE IPEU3YHCACHA, M3IIOA3BANKH Kypca KbM AATATa Ha OIIPEACAAHE HA
CTOMHOCTTA, B PE3YATAT Ha KOETO C€ IOAyYaBa KypCOBa Pa3AMKa, KOATO CBINO CE IPH3HABA B APYT
BCEOOXBATEH AOXOA.

IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3HUIIUH B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTIECTHHA IIEPHOA U
TEKYITIO TIPE3 OTYECTHHUSA ITIEPHOA.

INosunnunre B uyKAecTpanHa BaayTa KbM 31 aexemspu 2014 roanHa ca oneHeHH B HacToAmusA (PUHAHCOB
OTYeT IO 3aKAOUnTeAHHUs Kypc Ha BHB.

CrpaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, xorato B Apyr MCPO ce H3UCKBA HAH II03BOAABA OLICHABAHE IIO CIIPABCAAHBA
CTOHMHOCT MAH OIIOBECTAIBAHE HA OIIEHABAHETO IO CIIPABEAANBA CTOMHOCT.
CrpaBeAAnBa CTOHHOCT € I[CHATA 33 IPOAAKOA HA AKTUB MAH 33 IPEXBbPAAHE HA ITACHB IIpU OOHYAIiHA
CAEAKA MEKAY TA3aPHHU YIACTHUIIA KbM AATATA HA OIICHABAHE.
Pamxara Ha onenssane mo crpaseaAnBa croiiHocT Ha MCQPO 13 ce mpuaara 3a IbPBOHAYAAHO H
IIOCAEABAIIIO OLICHABAHE, KO CIIPABEAAUBATA CTOMHOCT CE H3UCKBA HAH ce pasperrasa o1 Apyru MCPO.
AKTHUBU HAH IACHBU, KOUTO C€ OLIEHABAT 10 CIPABEAAHBA CTOMHOCT, MOXKE Ad €4 HAKOU OT CACAHUTE AB2
BHUAQ:

® OTACACH aKTUB UAUW IACUB; UAH

e TPyIIa OT aKTHBH, IPyIa OT ITACHBH HAH TPYITa OT AKTHBH W ITACHBH;
IIpeanmpuATHETO OIlEHABA CIPABEAAMBATA CTOMHOCT HAa AAACH aKTHB HWAHM IIaCHB BbB3 OCHOBA HAa
EBEHTYAAHHUTE AOITYCKAHWA HA ITA3aPHAUTE YIACTHUITH IIPH OIIPEACASHETO HA IIEHATA Ha aKTHUB HAH ITaCHB,
KaTO CE IIPHEMa, Ue Te ACHCTBAT B CBOA MAKCUMAaAHA HMKOHOMIYECKA M3TOAQ.
IIpn onenABaHETO IO CIPABEAANBA CTOMHOCT IPEAITPHATHETO OTYHTA XAPAKTEPUCTHKATE HA aKTHBA HAHT
ITaCHBa, aKO YYACTHHIIUTE Ha TIa3apa ITe TH B3EMaT ITOA BHUMAHHE IIPH OIPEACASHETO Ha IleHAaTa Ha
AKTHBA MAH IIACHBA KbM AdTaTa Ha OLICHABAHE. T3 XapaKTePUCTUKU BKAIOUYBAT CAEAHOTO:

® CBHCTOSHHUETO U MECTOITOAOKCHUETO HA aKTHBA;

e  OIPAaHHYEHHATA, AKO MMa TAKHBA, OTHOCHO IPOAQKOATA HAH U3IIOA3BAHETO HA TO3U AKTHB;

e ApYITL
BraaelicTBHETO Ha KOHKpPETHA XapaKTEPHCTUKA BBPXY OIEHKATA CE PA3ANYaBa B 3aBICHMOCT OT TOBA KaK
TAa3HU XaPAKTEPHUCTHKA 1€ O'bAE B3€TA IIPEABHUA OT ITA3APHUTE YIACTHHIIH.

OHCHHBaHCTO II0 CHpaBCAAI/IBa CTOHMHOCT HpCAHOAara, Y€ aKTHUB HAHM ITaCHB CC paSMCHH B obOmuaiiga
CACAKA MCIKAY HaSleHI/I Y9aCTHHITH 32 HpoAa»(6a Ha aKTHUB HUAH HpeXB’prﬂHC Ha ITaCUB KbM AaTaTa Ha
OLCHABAHC HpI/I AKTYaAHHUTC KbM TO3H MOMCHT HaBapHI/I yCAOBHAL.
OHCHHBaHCTO II0 CHpaBCAAI/IBa CTOHMHOCT HpCAHOAara, Ye€ CACAKa 3a HpOAa)K62. Ha aKTUB HWAU
HpCXB’prﬂHC Ha I1aCUuB CC I/I3B'pr_IBaZ

® Ha OCHOBHHA Ha3ap 32 TO3H AKTUB UAH ITACUB; UAH

L] HpI/I AMIICATAa HA OCHOBCH Hasap — Ha Haﬁ—HSI‘OAHHH HaSap 32 TO3MU AKTHUB HMAH ITACHUB.
AKO 32 AKTHB WAM IIACHB MMa OCHOBEH Ha3ap, OIICHKaTa Ha CHpaBCAAI/IBaTa CTOMHOCT € II€HaTa HAa TO3M1
HaSQ.p, AOpI/I aKO II€HaTa Ha ApyT Ha3ap € IIOTCHITUAAHO IIO-U3I'OAHA KbM AaTaTa Ha OLICHABAHC.

CrpaBeAAMBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a IpHAOOHT AKTHB HAHM IIO€T IIACHB B PasMEHHA CACAKA, IIEHATA Ha CACAKATA € IIAATCHATA 3a
IIPUAOOMBAHETO Ha aKTHUBA MAU IIOAYYEHATA 32 IIOEMaHETO Ha Hacuba. CIIpaBeAANBATa CTOHHOCT Ha AKTUB
MAM TIACUB € IICHATA, IIOAYYEHA IIPH IIPOAAXKOATA HA AKTUBA UAH IIAQTEHA IIPH IIPEXBBPASHETO Ha I1ACHBA.
B MHOrO cay4am reHaTa Ha CAGAKATa € paBHA Ha CIIpaBeAAnBara cTOHHOCT. [Ipu ompeaeasHeTo Ha TOBA
AAAH CIIPABEAAUBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPH3HABAHE € LIEHATA HA CACAKATA, IIPEAIIPUATHETO
orauta (pakropu, cruenuUYHN 32 CACAKATA, KAKTO H 32 akruBa WAHM macusa. Axo B Apyr MCPO ce
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M3HCKBA MAH Pa3pelaBa Ha IIPEAIPUATIETO Ad OLIEHH dKTHB HAHU IIACHB II'bPBOHAYAAHO IIO CIIPABEAAHBA
CTOMHOCT H aKO IIEHATA HAa CACAKATA CE€ PasAMYaBa OT CIIPABEAAHBATA CTOMHOCT, IIPEAIPHATHETO
[IPU3HABA IPOU3THYAIIATA IedaAba HAHM 3ary0a B ITe9ardaTa HAH 3aryoara, ocseH ako B To3u MCPO He e
IIOCOYEHO APYTIO.

MeTtoan 32 OCTOMHOCTABAHE

Bsasucumoct or obcrosTeACTBaTA CE& M3MOA3BAT CE IIOAXOAAIIN METOAHU 32 OCTOHHOCTABAHE, 32 KOHUTO
nMa AOCTATLYHO HAAHYHHI AAHHU 33 OICHABAHE HA CIPABEAAHBATA CTOHHOCT. AAAE€H METOA 3a
OCTOHMHOCTAIBAHE CE H3IIOA3B4, 32 Ad CE IIPELICHHU LIEHATA HA IIPOAAKOA HA AKTUB HAH IIPEXBBbPAAHE Ha
[1aCUB B pPaMKHATE Ha OOMYANHA CAEAKA MEMKAY Ia3apHU YYACTHHIM IIPU aKTYAaAHH KBM AQTATa Ha
OIlcHABAHE Ia3zapHU ycAaoBuA.Meroamre 3a OCTOHHOCTABAHE, H3IIOA3BAHU 32 OICHABAHE HA
CIIPAaBEAAHBATA CTOMHOCT, CE IIPHAATAT IIOCACAOBATEAHO.

XHUIIOTE3U IPU METOAUTE 33 OCTOHHOCTABAHE

I1pu mpuAaraHnTE METOAHU 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAHMBATA CTOMHOCT CE M3IIOA3BAT
MAKCHMAAHO CBHOTBCTHH HAOAIOAACMH XHIIOTC3H H CE CBEHKAA AO MHUHHMYM H3IIOA3BAHECTO HA
HEHAOATOAAEMU XHUTTOTE3M.

C4eTOBOAHM IIPEAIIOAOYKEHUSA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIICHKH
B pesyaraT Ha HecurypHOCTTA, IIPHCBHIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBHUTE OTYECTH
HE IIOAAEKAT Ha IPEIU3HA OLICHKA, 4 CAMO Ha NPUOAU3UTEAHA OLeHKA. | I[pnbAnsureAHuTE OIEHKH CE
OLICHABAT Bb3 OCHOBA HA HANW-AKTyaAHATA HAAMYHA U HAACKAHA HHMOPMALILA.
MsmoasBaHeTo Ha pa3yMHU IPUOANSHTEAHH OLIEHKH IIPEACTABAABA OCHOBEH E€AEMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH K HE HAMAaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoaHHTE
CTAaHAAPTH 34 (PHHAHCOBO OTYMUTAHE M3HUCKBA OT PBKOBOACTBOTO Ad IIPUAOKH HAKOH CYETOBOAHU
IIPEATIOAOXKEHHUA U IPUOAHSUTEAHH CYCTOBOAHH IIPELIECHKU IIPHU U3TOTBAHE Ha (DUHAHCOBUTE OTYCTH U
IIPU OILIPEAEAAHE HA CTOHHOCTTA Ha HAKOH OT aKTHBUTE, TACUBUTE, IIPUXOAHUTE U pasxoAuTe. Bemuxu Te
Ce U3BDBPIIBAT HA OCHOBATA HA HA-AODpaTa IIPELeHKa, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpafd
HA OTYETHUA IEPHOA. ACHCTBHTEAHUTE PE3YATATH OHXa MOTAU A4 CE PA3AMYABAT OT IPEACTABCHUTE BbB
duHAHCOBUTE OTIECTH
AapeHa HpUOAU3HMTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTofiTeACTBATa, HA KOUTO CE OCHOBABA, HAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMAIUA HAH
AOITBAHUTEAHO HATpymaH omnunt. llpepasraexkaaHero Ha IPHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska mpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA IIPUOAU3HTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIpaBU PasrpaHUYEHHE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYETOBOAHATA IIPHOANSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYECTOBOAHATA
MPUOAU3UTEAHA OLICHKA.
Edexrsr or mpoMsHaTa B CYETOBOAHA IPUOAMSHTEAHA OLCHKA, CE IIPU3HABA IIEPCIIEKTUBHO YpE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATA CAMO TO3HU
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATa.
AOTOAKOBA, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHBHUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA CE IPH3HABA YPe3 KOPUTHPAHE Ha
GanaHCOBaTA CTOMHOCT HAa CBbP3aHHA AKIHUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAad B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
I'permikt or MHHAA IIEPHOA €4 IIPOIYCKE KA HETOYHO IIPEACTABSAHE Ha (PHHAHCOBHTC OTYCTH HA
IIPCAIIPHATHETO 34 CAHH HAM ITOBEYE MUHAAM OTYCTHH IIEPHOAM IIPOM3THYAIIN OT HECH3IIOA3BAHE HMAU
HEIIPABUAHO H3IIOA3BAHE HA HAACKAHA HHMOPMALIHS, KOSTO:
e ¢ OMAa HAAWYHA KBM MOMCHTA, B KOHTO (DHHAHCOBHTC OTYCTH 32 TE3HM IICPHOAH Ca OHAU
OAOOpPEHU 32 IIyDAUKYBaHE;

o € MOKEAO, HpI/IHOAaFaHCTO Ha paSyMHI/I ycuamAa, Aa 6’I)AC IIOAYYCHA M B3C€Ta HpCABI/IA HpI/I
H3TOTBAHETO MU HPCACTaBHHCTO Ha TE3U1 CpI/IHaHCOBI/I OTYCTH,
Tesn I‘pCI_HKI/I BKAFOYBAT Cq)CKTI/ITC OT MATEMATHYCCKI I'pCI_HKI/I, I‘pCI_HKI/I HpI/I HpI/IAaraHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOT'ACKAAHC UAH HCTOYHO HpCACTaBHHC Ha q)aKTI/I 1 U3MaMM.
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I'permknr mo cmumcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPb3KA C IIPHU3HABAHETO, OLICHIBAHETO,
IIPEACTABIHETO HAM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DHHAHCOBHTE OTYCTH. [ [OTeHIIMAAHNTE IPEIIKI
32 TEKYIUHA IIEPHOA, OTKPUTH B CBHIIHSA, CC KOPUIUPAT IPeAr (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
myOAnKyBaHe. BbIpekn TOBa, IPEIIKK ITOHAKOrA CC OTKPUBAT B ITOCACABAIL IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHI IIEPHOAM CE KOPUTHPAT.
[TpeApUATHETO KOPHUIUpPa ChC 3aAHA AAT4 CBINECTBCHHTE IPEIIKH OT IPEAXOAHHU IIEPHOAU B ITbPBHA
puHAHCOB OTYeT, OAODPEH 32 IyOAHKYBAHE CAEA KATO €A OTKPUTH Upe3:
® IIPCH3YNCAfBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HUKHAAA IPEILIKA;
uAn
® B CAyvail, 4e IPCIIKATA ¢ BB3HHKHAAA IIPCAN HAF-PAHHO IIPEACTABCHIN IIPEAXOACH IICPHOA,
[IPEU3YICAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, IACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IIPEAXOAEH ITEPHOA CE KOPUITPA TIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAA, OCBEH 4KO €
MPAKTUYCCKA HEIIPHAOKHMO Ad CE OIPEACAH HAKOH oT crenuduaHuTe eEKTH 32 IICPHOAL HAHU
KyMyAQTUBHEA ¢(DEKT OT Ta3H IPEIIKA.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (DMHAHCOB aKTHB 32 AAACHO IIPCALIPHATHE K
bHHAHCOB ITACUB HMAHM KAIIUTAAOB HHCIPYMEHT, 3a APyro mpeaupuarue. Ilpeanpusruero mnpusHasa
dbHuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OaAaHCA, KOraTo CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBHA Ha
HHAHCOB HHCTPYMEHT.
®DuHaHCOBHUTE AKTUBH U ITACUBH CE KAACH(UIIIPAT ChIAacHO n3uckpaHuAaTa Ha MCC39.

CBBp3aHH AMIIA U CAEAKH MEKAY TAX
IIpeanpusruero crmassa pasmopeadure Ha MCC24 mpu ompeAeAsiHe U OIOBECTABAHE HAa CBbP3aHHUTE
AMIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYITH HAU 3aABAKEHUA MEKAY CBbP3aHU
Amila 6e3 3HaYEHHUE Ha TOBA, AAAH CE€ IIPUAATad HAKAKBA IICHA.

Awnzunr
Coraacao MCC 17 AusuHIoB AOroBop ce Kaacuduiupa Karo (DUHAHCOB AH3HHI, aKO IPEXBBPAA IIO
CDBILECTBO BCHYKH PHUCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXY aKTuBa. /AM3HHIOB AOrOBOp ce
KAACH(DUIIIPA KATO OIEPATHBEH AU3UHI, AKO HE IIPEXBBPAA IIO CBHILIECTBO BCUYKH PHCKOBE U H3TOAH OT
CODCTBEHOCTTA BBPXY aKTHBA.
IlpusnaBane u orunTade HA (PUHAHCOB AW3HHIOB AOIOBOP, IO KOWUTO APY>KECTBOTO €
AVI3UHI'OIIOAYYATEA
B mawanoTo Ha AM3HHIOBHA CPOK (DHHAHCOBUAT AHSHHI C€ IIPU3HABA KATO AKTUB U IIACHB B DaAaHCa C
pasmep, KOHTO B HAYAAOTO HA AM3HHIOBHA CPOK € PaBEH HA CIPABEAAHBATA CTOMHOCT HA HACTUA AKTUB
HAH, aKO € ITO-HHUCHK — IO HACTOSIIATA CTOMHOCT HA MUHHUMAAHUTE AM3WHTOBH IAAIIIAHUS, BCAKA CAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AM3UHIOBUA AOTOBOP. AUCKOHTOBHAT IIPOLIEHT, KOMTO CE H3IIOA3BA
IIPU U3YHCASBAHE HA HACTOSAIATA HA MHUHHUMAAHHTE AHM3HUHIOBU IIAAIIAHNA € AMXBEHHUAT IIPOLICHT,
3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE A4 ODBAE OIIPEACACH; AKO TOBA €
HEBB3MOKHO — H3IIOA3BA C€ AMQEPEHIMAAHHAT AHXBEH IIPOLIEHT IO 3aABAKCHHETO HA
AM3HUHTOIOAYYaTeAs. [IbpBOHAYAAHNTE IIPEKH PAasXOAM, H3BBPINEHH OT AH3HHIOIOAYYATEAf, CE
HpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHIMaAHUTE AMBUHIOBU IIAAIIAHHA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA UM HAMAACHHETO HA
HEIIAATEHOTO 3aAbAKeHre. OUHAHCOBHAT PA3XOA CE PA3IPEACAA IIO IEPHOAU 33 CPOKA HA AUBUHIOBUSA
AOTOBOP, TaKa Y€ Ad CE€ IIOAVYH IIOCTOAHECH IIEPUOAHMYEH AUXBEH IIPOLICHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHUTE HAEMU CE HAYUCAABAT KATO PAa3XOA 3a IIEPUOAUTE, B KOHUTO Ca OHAH
HU3BBPIICHH.
AMOPTH3AIIHOHHATA IIOAUTHKA 110 OTHOIICHUE HA AMOPTH3YEMHTE HACTU aKTHUBH CE ChOOpPa3fABa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHTE aMOPTHU3YEMH aKTHBH, 4 IIPU3HATATA AMOPTH3ALMA CE HM3YUCAfABA Ha
Gasara, onpeaeacHa B MCC peraamMeHTHpAIIM CBOTBETHHA BHA aKTUB. AKO HE € CHUIYPHO B IOAfMA
CTEIIEH, Y€ IPEAIPUATHETO IIe IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKa HA AM3HHIOBHA AOIOBOD,
AKTUBBT U3IIAAO CE AMOPTU3HpPA IIPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAH
IOAE3HUS JKUBOT HA AKTHBA.
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IlpudnaBane W OTYNTAHE HA ONEPATUBEH AUZHHIOB AOrOBOP, II0 KOUTO APY>KECTBOTO €
AM3WHTOIIOAYYATEA

AMBHHIOBUTE ITAAIIAHUSA IO OICPATUBCH AMSHHI CC IIPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHTE IIO
AVHCHHHSA METOA 32 LICAWS CPOK Ha AHSHHIOBHS AOIOBOP, OCBEH aKO APyIa CHCTEMHA 0asa He e
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IPEAIPUATHETO H3IIOA3BA N3TOAUTE HA HACTUS AKTHB.
IlpusnaBane u orunMTaHe Ha (PUHAHCOB AU3HUHIOB AOIOBOP, IO KOHUTO APY>KE€CTBOTO €
AU3UHTOAATEA

[TpeAIpHATHETO IPH3HABA AKTHBUTE, ABP/KAHI II0 CHAATA HA (DMHAHCOB AU3HHT, B CBOMTE OTYCTH M TH
IIPEACTABS KATO B3EMAHE, YIATO CYMa € PABHA Ha HETHATA MHBECTHUIHSA B AUSHHTOBIS AOTOBOD.
[ToAAEKAIIIOTO HA IIOAYYABAHE AMSHHIOBO IIAAINAHE CE PAasTACKAA KATO IIOTACABAHC HA TAABHUIA H
pUHAHCOB AOXOA.

[TpusmaBarmeTo Ha (DHHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTpPassBAIl ITOCTOSIHHA HOPMa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTULIHSA HA AMSHHTOAATCAS, CBbP3aHA C (PUHAHCOBHS
AHU3HHT.

[MpuxoA®T OT HmpoaakOATA, IPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHS AMBHHI OT AM3HHTOAATCAS,
IIPEACTABAABA CIPABCAAMBATA CTOHHOCT HA AKTHBA HAHM AKO TA € ITO-HHCKA — HACTOSIIATA CTOHHOCT Ha
MIHIMAAHUTE AUSHHTOBH IIAAIIAHUS, U3YUCACHH IIPH IIa3apeH AuxBeH mporeHT. CebecTofHOCTTA Ha
mpopakbaTa B HAYAAOTO HA CPOKA HA AHMSHHIOBUSL AOTOBOP € CeOECTOMHOCTTA HAM OaAaHCcoOBaTa
CTOHHOCT, aKO €4 PA3AHYHN, HA HACTATA COOCTBEHOCT, HAMAACHA CbC HACTOAINATA CTOHHOCT Ha
HErapaHTHPAHATA OCTATbYHA CTOMHOCT.

IlpuznaBane W OTYHUTAHE HA OIEPATUBEH AM3ZUHIOB AOIOBOP, II0 KOUTO APY>KECTBOTO €
AM3UHIOAATEA

AKTHBUTE, ABPKAHI 32 OTAABAHE ITO OIEPATHBHU AW3HHIOBH AOTOBOPH CE IIPEACTABAT B OTYCTHUTE, B
CHOTBETCTBHE CHC CHIMHOCTTA HA AKTHBA.

HaeMHMAT AOXOA OT OIIEPATHBHI AM3MHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IIO0 AHHCHHUSA METOA 32
CPOKa HA AHM3HHIOBHS AOIOBOP, OCBEH aKO APYIa CHCTEMHA 6a3a OTpPas3fBa IIO-TOYHO BPEMEBHS MOACA,
IIPH YHETO HUBIIOA3BAHE ¢ HAMAACHA HM3BACYCHATA IIOA3A OT HACTHS AKTHUB.

PasxoanTe, BKAIOUHTEAHO AMOPTH3ALIMATA, MSBBPIICHH BBB BPb3KAa C ICHEPHUPAHETO HA AOXOAQ OT
AMBHHI, CE IIPU3HABAT 32 PasxoA. HaeMHUAT AOXOA ce IIpH3HABA 32 AOXOA IIO AMHCHHIS METOA 32 IICAHS
CPOK HA AM3HHTOBHS AOTOBOP, AOPH aKO IIOCTBIIACHUATA HE CE IIOAYYABAT Ha Ta3U 0a3a, OCBCH aKO APyra
cucTeMHa 6232 OTPa3fiBa IO-TOYHO BPEMEBUS MOACA, IIPH YHETO H3IIOA3BAHE ¢ HAMAACHA HM3BACUCHATA
OA32 OT HAETHA AKTHUB.

Hauaamnre mpekn pasxoAH, H3BBPIICHN OT IIPCAIIPUATHCTO BbB BPb3Ka C AOTOBAPSHETO U YPEKAAHETO
Ha OIICPATHBEH AM3HHT CE IIPUOABAT KbM OaAAHCOBATA CYMa HA HACTIS AKTHB H CE IPHU3HABAT KATO PA3XOA
IIpe3 LEAMs CPOK HA AUSHHIOBHS AOTOBOP HA CBIIOTO OCHOBAHIE KAKTO AM3HHTOBHSA IIPUXOA.
AmMopTH3aIUATA HA AMOPTH3YEMUTC HACTH 4KTHBH CC H3BBPINBA HAa 0a3a, CBOTBETCTBAIIA HA
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IIPHCTA 32 IIOAOOHH aKTHBH, 4 AMOPTH3AILMHTE CC H3YHCAMBAT HA
6asara, mocogena B MCC perraMeHTHpAIN OTIHTAHETO HA ChOTBETHUA BUA AKTUB.

Aoroeopu 3a CTpoUTEACTBO

Coraacao KPMCOO 15 ompeAeAfHETO AAAH AGACHO CIIOPA3yMEHHE 34 CTPOMTEACTBO Ha HEABHKUM
umort nomasa B ooxsara Ha MCC 11 maun MCC 18 3aBucu OT yCAOBHATA Ha CHOPA3YMEHUETO H BCHYKU
HPUAPYKaBAIIH ro aktu 1 obcroaTeacTBa. OIPEACAAHETO H3UCKBA IIPELIEHKA 110 OTHOIIICHUE Ha BCAKO
CHOpa3yMeHUE.
CropasyMeHHe 3a CTPOHTEACTBO HA HEABIDKUM HMOT, B KOETO KyIyBadWTE HMAT CAMO OIPaHHYCHA
BB3MOKHOCT Ad BAHAAT HA IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMED Aa H30€paT IIPOEKT H3MEKAY
HAKOAKO BapHAHTA, Pa3paOOTEeHH OT IPEAIPHATHETO, HAH A2 HAIIPABAT CAMO MHHHMAAHH IIPOMEHH B
OCHOBHUA IIPOEKT, € CITOPa3yMEHHE 3a IPOAaxOa Ha cToku B obxBara Ha MCC 18.
CropasymeHue 3a crporTeAcTBO momnaaaiio B ooxsara Ha MCC 18 ce kaacudunupa xaro:

e (CropasyMeHHEe 32 IIPEAOCTABAHE HA YCAYITH, aKO OT IPEAIPUATHETO HE CE H3HUCKBA Al

HIPUAODHBA U AOCTaBA CTPOHTEAHH MATEPUAAL.

B raxeB cayuail, ako ca msmrpaHeHu kpurepunte Ha MCC 18, mpuxoAnTte ce mpusHaBar Ha 0asaTa Ha
eTala Ha 3aBBPIINCHOCT HA CACAKATA, KATO CE IIPUAArd METOABT Ha IIPOICHTA HA 3aBBPIICHOCT.
Wsucksaruara Ha MCC 11 ca 001110 IpUAOKUME KbM IIPU3HABAHETO HA IIPUXOAH U CBBbP3AHHUTE PA3XOAH
3a TakaBa cAeAaka coraacao MCC 18.
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e CropasyMmeHne 3a IIpOAaKOa HA CTOKH, aKO OT IIPEAIPHATHETO CE H3UCKBA Ad IIPEAOCTABA
YCAYTH M CTPOHTEAHH MATEPHAAH, 32 A4 H3I'BAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIKHIM UMOT Ha KyIIyBada.

[Ipuaarar kpuTepumTe 3a IPU3HABAHE HA IPUXOAU OT IIPOAAKOA HA CTOKH.

- [lpeanpusruero MoOxe Aa IPEXBBPAU BBPXY KyIlyBadd KOHTPOAA U 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBLPIIECHOTO IIPOU3BOACTBO B TEKYIIOTO My CBCTOSHHE B IIPOILECa Ha
CTPOUTEACTBOTO. B TakbB cAydail, ako BCUYKH KPUTEPHUU 32 IIPU3HABAHE HA IIPUXOAH OT IIPOAKDOA Ha
crokn ot MCC 18 ce m3IIbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOHTEACTBOTO, ITPEATIPHATHETO
[IPU3HABA IIPUXOAHUTE Ha 0aszara Ha €Talla Ha 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLIEHTA Ha
sapbprreHoct. Manucksanuara za MCC 11 ca oOIIO IPHAOKHMHE KbM IIPU3HABAHETO HA IIPHUXOAU H
CBDP3AHHTE PA3XOAH 32 TAKABA CACAKA.

- [lpeanpusaruero MOxe A2 IPEXBBPAU BBPXY KyIlyBadd KOHTPOAA U 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT HU3LAAO HABCAHDB)K (HAIIP. IIPH 3aBBPIIBAHE, ITO BPEME Ha HAH CACA
AOCTaBKaT2). B TakbB CAyYall IPEAIPHATHETO IIPU3HABA IIPUXOAHUTE, CAMO KOIATO Ca YAOBAETBOPEHH
BCHYKI KPUTEPUH 34 IIPH3HABAHE Ha IIPUXOAU OT IIpoAakOa Ha croku ot MCC 18.

Korato or mpeAnpHATHETO Ce HM3UCKBA Ad H3BBPIIH AOIBAHHTEAHA PabOTa II0 BeYe AOCTABEHMA Ha
KyllyBada HEABIDKAM HMOT, TO IIpH3HABa 3aAbAKEHHE K pasxoa B cporsercrsue ¢ MCC 18.
3aabAKeHHETO ce oueHsBa B cborBercreue ¢ MCC 37.

CropasymeHue 3a CTPOUTEACTBO HOMaAarno B ooxsara Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOpPa3yMEHHETO OTIOBapsA Ha ACOHHHIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxera B MCC 11. CopasymeHune 3a CTPOMTEACTBO Ha HEABHKHIM HMOT OTrOBaps Ha AeprHULINATA
HA AOTOBOP 32 CTPOHTEACTBO, KOIaTO KYIIyBAYbT € B CBCTOAHHE Ad OIPEACAH OCHOBHHUTE CTPYKTYPHH
CACMEHTH HA IIPOCKTA HA HEABIKHMHES UMOT IIPEAH 3AI0OYBAHE HA CTPOUTEACTBOTO H/HAHM A2 OIPCACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOLIECA HA CTPOHTEACTBOTO (HE3ABUCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT HAH He). Korato ce mpuaara MCC 11, AOroBOpBT 332 CTPOUTEACTBO BKAIOYBA CHILO BCAKAKBU
AOTOBOPH HMAH KOMIIOHEHTH 32 IIPEAOCTABSIHE HA YCAYIH, KOUTO €4 IPAKO CBBP3AHU C M3IPAKAAHETO HA
HeABIKHUMEUA UMOT B cboTBerctBre ¢ MCC 11 w MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOp, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aMMHA BPB3KA HAU B3aUMHA 3aBUCHMOCT IIO OTHOIICHHE Ha
TAXHOTO IPOEKTUPAHE, TEXHOAOIHA U (DYHKIIUA, KPAHHA IIEA HAU IIPEAHA3HAYCHUE.

Aorosop Ha 6a3a Ha TBBPAA LIEHA € AOTOBOP 34 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBBPAA AOTOBOPHA
LIEHA UAU TBBPAA CAMHUYHA LIEHA Ha TOTOBUA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP3aHA C KAAY3H 32
IIOBHUIIIABAHE HA PA3XOAHTE.

Aorosop Ha 0a3a “pasxOAM HAIOC” € AOIOBOP 32 CTPOHTEACTBO, IIPU KOUTO CE Bb3CTAHOBABAT AOIYCTH-
MUTE HAU OIIPEACACHHTE II0 APYT HAYUH PAa3XOAU IIAIOC IIPOIEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HAI-
PaKACHHE.

IIpuxoaure 10 AOTOBOPA BKAFOUBAT:

-IIbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-H3MEHECHUA B CTPOHTEAHUTE PabOTH, U3IIAAIIAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAH3HpPAHE HA IPUXOAH H CBINUTE MOIAT A2 OBAAT HAAEKAHO
OIICHEH.

IIpuxoamnTe 11O AOTOBOpa CE OLICHABAT IIO0 CIIPABEAAMBATA CTOMHOCT HA IIOAYYEHOTO HAU ITOAACKAIIIO Ha
IOAyYaBaHe Bb3HarpakAcHue. OIEHKATA HAa IIPHXOAUTE IO AOTOBOPA CE€ BAHAE OT MHOMKECTBO
HECHI'YPHOCTH, KOMTO 3aBHCAT OT PE3YATATHTE OT ObAemn cpOUTHA. YecTo NPUOANSHTEAHUTE OIICHKU
TpAOBA A2 OBAAT IIPEPA3TACIKAAHU BCACACTBHE HA BL3HHUKBAHETO HA CHOUTHATA U PA3PEIIaBAHETO HaA He-
curypHocture. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE II0 AOTOBOPA MOMKE Ad CE YBEAHYABA AU HAMAAABA
IIpe3 PA3AHYHUTE IIEPUOAH.

PQ.SXOAI/ITQ I10 AOFOBOpa BKAFKOYBAT:

®  pPa3XOAH, KOMTO €a IIPAKO CBHP3aHU C KOHKPETHHA AOTOBOP:

-pa3sXOAH 3a TPYA Ha OOEKTa, BKAFOYUTEAHO HAA30p Ha ODEKTa;

-Pa3sXOAM 32 MATEPHAAM, U3IOA3BAHI IPU CTPOUTEACTBOTO;

-aMOPTH3AIINsA HA MAINIMHUTE X ChOPBKEHUATA, H3ITOA3BAHH IIO AOTOBOPA;

-PasXOAM 32 IIPHABIDKBAHETO HA MAIIMHHTE, CbOPBKEHAATA M MATEPHAAUTE AO U OT IMAOIIAAKATA HA H3-
ObAHEHHETO HA AOTOBOPA;
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—paSXOAI/I 34 HACMAaHC Ha MAIIINHH, O60pyABaH€ u C’bOp"b)KCHI/IH;

—paSXOAI/I 3a HpOCKTI/IpaHC U TEXHHUYICCKA ITOMOIIT, KOUTO HpHKO ca CB”bpSaHI/I C AOFOBOPH.;
—HpI/I6AI/ISI/ITCAHI/I paBXOAI/I 3a pa6OTI/I I10 I/I3B"pr_IBaHCTO Ha KOpCKHI/II/I u pa6OTI/I II0 I‘apaHL[I/IOHHaTa IIOA-
Ap'b)KKa, BKAOYHUTCAHO M OYaKBAHUTC FapaHI_[I/IOHHI/I paSXOAI/I;

-ICKOBE€ OT TpCTI/I CTpaHI/I.

Tesn pa3onH MoraTt Aa 6”I>AaT HaMaACHH C CBCHTYAaAHH CAy‘{afIHI/I HpI/IXOAI/I, KOHUTO HE€ Ca BKAKOYCHU B
HPI/IXOAI/ITC II0 AOFOBOpa, HaHpI/IMCp, HPI/IXOAI/I oT HpoAan{6aTa Ha U3AMIITHNI MaTCpI/IaAI/I "u HpOAa)K6aTa
Ha MAIITTHHUTC U C'bOp’I))KCHI/IHTa B Kpaﬂ Ha AOFOBOP&.

®  Pa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LIAAO U MOIAT Ad ObAAT Pa3IpPEACACHHU
KbM AOTOBOpA:

-32CTPAXOBKH;

-PAa3XOAH 32 IPOEKTUPAHE U TEXHUMIECKA IIOMOII, KOUTO HE Ca IPAKO CBBP3aHN C KOHKPETEH AOTOBOP; U
-00IIH Pa3XOAHU IO CTPOHTEACTBOTO.

®  ApYIH PasxXOAH, KOUTO MOIAT Ad ObAAT KOHKPETHO HAYHCACHU HA KAHEHTA CBIAACHO YCAOBHATA Ha
AOTLOBOPA-MOTAT A2 BKAIOUBAT HAKOH OOIIHM aAMHHICTPATUBHE Pa3XOAH H Pa3XOAH 34 Pa3sBOIHA ACHHOCT,
32 KOMTO B YCAOBHATA HA AOTOBOPA € IIPEABHAEHO Bb3CTAHOBABAHE;

Pazxoaure 110 AOrOBOpa BKAFOUBAT Pa3sXOAH, KOUTO CE€ OTHACAT KbM AAACHUA AOTOBOP 3a IIEPHOAA OT Ad-
Tara Ha Bb3AAraHETO AO OKOHYATEAHOTO My H3IIbAHEHHE. PazxoauTe obade, KOUTO Ce OTHACAT IIPAKO KbM
ABAEH AOTOBOP U KOHTO Ca IIOHECEHU BBB BPB3KA ChC CKAIOUBAHETO HA AOIOBOPA, CBIIO CE BKAIOYBAT Ka-
TO YaCT OT PA3XOAUTE IIO HETO, aKO MOTAT A OBAAT OIPEACACHU IIOOTACAHO H HAAEKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe cKaroueH. KoraTo pasxoAnte, HAIIPAaBEHU 110 CKAIOYBAHETO HA AOTOBO-
pa, ce IIPU3HABAT 34 PA3XOA 32 IEPHOAR, IIPE3 KOWTO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAUTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.

Pasxoau, xomTOo He MOrar Aa OBAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HMAH HE MOIAT A2 ObAAT
PAa3sIIpPEACACHH KbM AGAECH AOTOBOD, CE M3KAFOUBAT OT PAa3XOAHUTE 32 TO3H AOITOBOP 3a crpoureactso. ITo-
AOOHH Pa3sXOAH BKAFOYBAT:

o O6H_II/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I, KOHTO B AOFOBOPZ{ HE CE HPCABI/DKAQ, Ad 6’bA2.T BBb3CTAHOBHUMM,
o paSXOAI/I, CB’bp32.HI/I C HpOAa)K6I/I;

o paSXOAI/I 32 U3CACAOBATCACKA 1 pa3BOI>‘IHa ACﬁHOCT, KOHTO B AOFOBOpa HE Cc€ HpCABI/DKAa Ad 6’bA2.T
BBb3CTAHOBUMU,

o aMOpTI/ISZlHI/IH 324 MAIlIHH, C'I)Op”b)KCHI/IH u O60pyAB2.HC, KOHTO HE €2 OMAM HM3IOA3BAHM 32 AaAC-
HHSA AOT OBOp.

Koraro PE3YATATHT OT €AHH AOI'OBOP 324 CTPOHUTEACTBO MOIKE Ad 6”bAC OLICHCH HAACKAHO, IIPUXOAHTE U
pasxoAuTe, CBbp3aHM C AOIOBOpa 3a CTPOHTCEACTBO, CC€ IIPHU3HABAT KATO IIPUXOAH M Pa3XOAH {pPE3
OTYHUTAHEC Ha €Talla Ha M3II'bAHCHHC HAa AOTOBOpHATA ACI>‘IHOCT KbM Kpas Ha BCCKH OTYCTCH IICPHOA. Ouak-
BaHUTC 32.I'y6I/I II0 AOTOBOpa 32 CTPOUTEACTBO He320aBHO ce IIPU3HABAT KaTO Pa3XOA.

I/ISB’prHCHI/I Pa3XOAH IIO AOTOBOPaA, KOUTO CE OTHACAT 34 6’I>ACI_HI/I AEHMHOCTH IIO AOIOBOpa CC IIpU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 61>AaT BBH3CTAHOBEHHU. TakmBa Pa3xXOAH IIPEACTABAABAT
CyMa, AbA’JKMa OT KAMCHTA, H 9Y€CTO CE KAaCI/IdPI/ILII/IpaT KaTO HE3aBBPILICHU p2.6OTI/I IO AOroBOpa.

EramrpT Ha 3aBBPIIEHOCT HA AAACH AOTOBOP CE OIIPEAEAS UPE3:

®  CHOTHOIIEHHETO HA YACTTA OT Pa3XOAUTE 110 AOTOBOpPA, HAIIPABEHH 34 H3BBPIIICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIN PA3XOAHU II0 AOTOBOPA;

o IIPErACAUTEC HA U3BBbPILNCHATA pa6OT2.;
HNAN

o 3aBBPIICHOCT HAa HATYPaAHA 9aCT OT p2.6OT2.T2. II0 AOroBOpAa.
Me)KAI/IHHI/ITC ITAAIMAHUA 1 IIOAYICHHUTE OT KAUCHTHUTC aBAHCH YCCTO HE OTPa3fABaAT U3BbPINCHATA pa60Ta.
Koraro PE3YATATHUTE OT AAACH AOTOBOD 32 CTPOUTEACTBO HE MOTIAT Ad 6’1)A2.T HAACKAHO OIICHCHM:

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHUTE PA3XOAH IIO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHM;

o A3XOAHTE ITO AOTOBOpaA CE 3HABAT KATO PA3XOA 3a IIEPUOAQ, IITPE3 KOMTO Ca HAIIPABCHMH.
>
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Koraro nma BEPOATHOCT O6H_[2.T2. CymMa Ha Pa3sXOAHUTEC IIO AOIOBOpPa Aa IIPEBHUIIIABA o6maTa Cyma Ha IIpH-
XOAHTE IIO AOTOBOpa, OIaKBAHHUTEC 3211“}/'61/1 He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cp0uTnsa caeA Kpas Ha OTYETHHA IIEPHUOA
Coburuss caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOMTHA, KAKTO OAArOIPHUATHH, TAKA H
HeOAArOIIPUATHH, KOUTO BB3HUKBAT MEKAY Kpasd HA OTYCTHHA IIEPHOA H AATATa, HA KOATO (PUHAHCOBHUTE
OTYETH Ca OAOOPEHH 32 IIyOAHKYBaHE.
Pasrpanngasar ce ABa BuAa CpOMTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CBILIECTBYBAAM KBM Kpasd HA OTYCTHHUA IEPHOA (KOPHIHPAIIH
crOnTHs );

®  TaKkmBa, KOUTO Ca IIOKA3aTEAHH 32 YCAOBHA, BB3HHUKHAAU CAEA Kpasd Ha OTUYETHHA IIEPHOA
(HeKOpUTHPAIIH CHOHTHSA).

IIpeApuaTHETO KOPUTHpa CYMHTE, IIPU3HATH BBB (PUHAHCOBUTE OTYETH, 3d Ad OTPA3H KOPHIHPAIIHTE
CHOUTHA CACA Kpasd Ha OTIETHUA IEPHUOA U OChBPEMEHABA OIIOBECTABAHIATA.
IlpeanpuATaeTo HE KOPHIHpa CYMHTE, IIPH3HATH BBB (DHHAHCOBH OTYETH, 32 Ad OTpasu
HEKOPHUTHPAIIUTE CBOUTHSA CAEA Kpas Ha OT9eTHHA HepuoA. Korato Hekopurupammure cbOUTHA CAEA Kpas
HA OTYETHHUA IIEPUOA Ca TOAKOBA CBIIECTBEHHU, Y€ HEOIIOBECTABAHETO OM ITIOBAHAAO HA CIIOCOOHOCTTA HA
norpebureanre Ha (PUHAHCOBUTE OTYETH A2 B3E€MAT CTOIIAHCKH PEIICHHSA, IIPEAIIPHUATHETO OIIOBECTABA
cAeAHATa MH(OPMAIINSA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIHPAIIOTO CHOUTHE :
-€CTECTBOTO HA ChOUTHETO;
u
-IIPpUOAU3UTAHA OIICHKA Ha (PHHAHCOBHA My e(DEKT HAU H3ABACHUE, Y€ TaKaBa OLICHKA HE MOKE Ad ObAE
HAITpaBEHA.

Pasxoau 1o 3aemu
[peanpusaruero nmpuaara MCC 23 OTHOCHO PasXOAHTE ITO 33€MH.
PaSXOAI/ITC II0 32€MH, KOHUTO MOIaT HPHKO Aad CE€ OTHECAT KbM HpI/IAOGI/IBaHCTO, CTPOI/ITCACTBOTO AN
HpOI/ISBOACTBOTO Ha CAUH OTTOBapHIH Ha YCAOBHATA AKTHUB, CE KaHI/ITﬂ.AI/I3I/Ip2,T KaTO 9aCT OT CTOMHOCTTA
Ha TO3U aAKTHUB.
ApyI'I/ITC pa?)XOAI/I II0 3a€MH CC HpI/I3HaBaT KaToO pa3XOA.
OTI‘OBZIPHLH Ha yCAOBHATA AKTHUB € aKTHUB, KOUTO TIO H€O6XOAI/IMOCT H3YWCKBA 3HAYHUTCACH HCPHOA oT
BpEME 32 IIOATOTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
P’I)KOBOACTBOTO Ha HPCAHPI/IHTI/ICTO c HpI/ICAO B CBOATA CYCTOBOAHA ITOAMTHKA CACAHHUTC HCpI/IOAI/I 3a
SHAYUTCAHU, IIO OTHOILICHUEC HA ITOAI'OTOBKAaTa HA OTI‘OBapﬂH_[T Ha yCAOBUATA AKTUB

3a 3eMu U crpasu OCEMHAAECET MeceIa
3a cpopBKeHNA ABAHAAECET MECEIa
3a MarmrHE 1 060pyABaHE IIeCT Mecera

B r1.4. acchanTocMmecnTeAHH HHCTAAAIITH AEBET Mecera
TpOLHa‘IHO—COpTI/IpOB’b‘IHI/I " MHCTAAAITNH ACBCT MECCa
Benuku ocramaan aMOpTI/ISI/IpyeMI/I AKTHUBH IIECT MECCa

PasxoauTe MO 3aeMH ce KAaIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha AKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO O'BACIITH NKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOIATO PA3XOAUTE
MOTAT A2 OBAAT HAAEKAHO OLICHEHI.
Pasxoamnre 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIN HA YCAOBHATA AKTUB, CA OHE3H PAa3XOAU IIO 3a€MH, KOUTO OMxa
OHAN M30ErHATH, AKO Pa3XOABT IIO OTTOBAPAIINA HA YCAOBHUATA AKTHB HE € OMA H3BBPIIIEH.
ITpeAnnprATHETO KATHUTAAM3HpPA Pa3XOAUTE IO 3a€MH KATO YacT OT CTOMHOCTTA Ha OTIOBApAINNA Ha
YCAOBHATA AKTUB Ha HAYAAHATA AATA HA KATIMTAAU3AITHA.
HagaanaTta AaTa Ha KaIUTAAM3AIHATA € AATaTa, HAa KOATO IPEANPHATHETO 34 ITBPBH ITBT YAOBAECTBOPH
CAEAHHTE YCAOBHHA:

® H3BDHPIIM PA3XOAUTE 32 AKTHUBA;

®  H3BLPIIM PA3XOAHTE ITO 3AEMHUTE;

KAKTO 1
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® IpealpHeMe ACHHOCTH, HEOOXOAMME 32 IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
YIOTpeOa HAH IIPOARKDA.
[TpeAIpHUATHETO IIPEYCTAHOBABA KAIIMTAAM3HPAHETO HA PA3XOAHTC IIO 32€MH 32 ABATH IIEPHOAHM, IIPE3
KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPCHIE Ha OTTOBAPSALL HA YCAOBHATA AKTHUB.
[TpeAIpHATHETO IMIPEKPATABA KAIIHMTAAMBALIIATA HA PA3XOAHTE IIO 3a€MH, KOIATO €4 IIPHKAIOYCHH B
3HAYNTEAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAHMHU 32 IIOATOTBSHETO Ha OTTOBAPAIINSA HA YCAOBHATA
AKTHB 32 IIPEABIDKAAHATA YIIOTPeOa HAH IIPOAKOA.

Y CAOBHU aKTUBHU U IIACUBU
VYcaoBeH macus e:

o BBb3MOXKHO 3AABAKCHHE, KOCTO HpOI/ISAI/I3a OT MUHAAHM CHOHUTHA ¥ YUETO CBhINCCTBYBAHE IIIC 6’bAC
HOTB’preHO CaMO OT HACTBIIBAHECTO HMAHW HCHACTBIIBAHCTO HAa C€AHO HAHU IIOBCYC HCCI/II'ypHI/I
GT)ACH_[I/I C"I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’bAaT H3OAANO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO;

A

o HACTOAIITO 3aAABAKCHUC, KOECTO HpOI/ISAI/ISS. OT MHHAAH C'b6I/ITI/IH, HO HC€ € HpI/ISHaTO, 3a1I10TO:

-HC € BCpOHTHO 32 IIOracsABaAaHCTO MY Aad 6’I)AC HCO6XOAI/IM H3XOAAIT IIOTOK OT pecypcn, C'I)A"bp)i(aH_H/I
HNKOHOMMYCCKU ITOA3H,

A

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6’bA€ OHpCACACHa C AOCTATh4YHA CTCIICH HAa HAACKAHOCT,
VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOUWTO HpOHSAHSa OT MUHAAM CHOWTHSA U YHUETO ChINCCTBYBAHC ITIC
6T)A€ HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHW HCHACTBIIBAHECTO HAa €CAHO MAHM ITOBECYC HCCI/II'ypHI/I 6’I)ACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”[)A2,T H3IOAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO.
VcAOBHUTE AaKTHUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH

IIpeArpuATHETO € IIPHEAO HOAHTHKA 32 OTYHUTAHE U IIPEACTABAHE HA IIAPUYHUTE IIOTOLU IO IIPEKHUA
METOA B OTYETA 32 MAPHYHUTE IIOTOLIM.
[TapugHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IOTOLH OT:

e  OrmepaTuBHa ACHHOCT

o luBecTurmonna AeHOCT

o  dumancosa AeHiHOCT
IIpeApuATHETO € MPUEAO IIOAUTHKA Ad OTYUTA B CHCTABAa HA IAPHUYHUTE CH CPEACTBA KPATKOCPOYHU
ACTIO3UTH — AO 3 Mecera. B cbcraBa Ha mapHIHHUTE CPEACTBA B OTYETA 32 IMAPHIHHUTE ITOTOIM HE CE
BKAIOYBAT HAYUCACHHTE U HEIIOAYYCHH AUXBH II0 CBIIUTE ACIIO3UTH KbM Kpasd Ha OTYCTHHA IIEPUOA.

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
ITpeAIpHATHETO IPEACTABS OTUET 32 IPOMCHUTE B COOCTBCHUSA KAITUTAA, IIOKA3BALLL:

e 00IIa cymMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

® 32 BCCKM KOMITOHCHT Ha COOCTBEHIS KAIIUTAA, e(DEKTHUTE OT IIPHAATAHE C OOPATHA CHAQ HAHU
IIPEU3YHCAECHUE ¢ OOpaTHA crAa, npusHaru B cpotBercrsue ¢ MCC 8;
u

® 332 BCCKHM KOMIIOHCHT H4 COOCTBCHHS KAIINTAA, M3PAaBHABAHC Ha OaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IICPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHUTE B PE3YATAT OT:
- mevanba nAu 3ary0a;
- BCAIKA CTATHSL HA APYT BCCOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHMIIATE B KAYECTBOTO MM Ha CODCTBEHHITH, KATO MOKA3Ba OTAEAHO
BHOCKHTE OT H PAa3lIPCACACHHATA KbM COOCTBCHHIIUTEC M IIPOMCHHTC B IIPUTCKABAHUTE
YYACTHSA B ABIIECPHUTE IPCAIPHUATES, KOUTO HE BOAIT AO 3ary0a Ha KOHTPOA.
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AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®PVTHAHCOBUA OTUET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HVimorn, Mariiusm, ChbOPbIKEHUA

3emu Crpap Cwope Mammuu  Tpaucoopr Apyru Kanmrraanms OG0

u JKEHHUA u HU AKTUBU UpaHu
oGopoyas cpeAcTBa pasxoan
aHe

OTuerHa
CTOMHOCT
Caapo xbMm 31.12.2012 5068 704 630 8 635 3820 861 714 20 432
IMocrermman 214 45 40 2 57 6 3 367
Nsae3an (28) (110) (24) (39) (201)
Tpaucdep kM (1013) (749) (1762)
HHBCCTUIITNMOHHHU MMOTH
Caapo xbMm 31.12.2013 4 269 - 670 8 609 3767 843 678 18 836
[Tocrbrmman 114 2 737 38 157 3046
Nsaesan (7)8) (58) (96)
Caapo xbMm 31.12.2014 4 383 - 670 11 346 3767 942 678 21786
Amopruzanusa
Caapo xbMm 31.12.2012 - 67 7 1287 1421 228 - 3010
[Nocrprman 13 24 508 890 122 1557
Msaesan ©) (63) ) (78)
Tpaucdep kM (80) (80)
HHBCCTUIINMOHHHU MMOTH
Caapo xbMm 31.12.2013 - - 31 1789 2248 k¥ y | - 4 409
[Tocrbrmman 26 547 806 127 1 506
Wszaesan 4 (21) (25)
Caapo xbMm 31.12.2014 - - 57 2 336 3050 447 - 5 890
Baaaucosa
CTOMHOCT
Baaancosa croiinoct 4 269 - 639 6 820 1519 502 678 14 427
xeM 31.12.2013
Baaancosa croiinoct 4 383 - 613 9 010 717 495 678 15 896
xbeM 31.12.2014

B mpeacraBerure 6aAaHCOBH CTOMHOCTH HA 3€MH Ca BKAIOYCHH: 3¢MH Ha CTOHHOCT 4 104 XHA.AB., BBPXY
KOHTO €4 YIPEACHH HUITOTEKH B IIOA32 Ha YHUKpeAnT byabank AA 3a obesneuaBane Ha Aorosop N 148 3a
MHOTOIIEAECBA PEBOABHPAILA KPEAUTHA AUHUA C Bb3MOMKHOCT 32 H3AABAHE HA OAHKOBHU TAPAHIINU.
B croifiHOCTTA HAa AKTUBH B IPOLEC HA U3IPAKAIHE € BKAIOYCH HE3aBDLPIIEH OOCKT HA CTPOUTEACTBO, C
GasaHacoBa cTOMHOCT 564 XHA.AB., BBPXy KOHTO € yIPEACHA HUIIOTEKA B IIOA32 HA YHHKpPeAUT byaGaHk
AA 3a obesneugasane Ha Aorosop N 148 3a MHOTOILIEAEBA PEBOABHUPAIIIA KPEAUTHA AHHIA.
B GasancoBuTe CTOMHOCTH Ha MAIIHHH U OOOPYABAHE U TPAHCIIOPTHH CPEACTBA C4 BKAFOYCHI: MAIIIMHU
332 4 633 XHA.AB. I TPAHCITOPTHHU CpeAcTBa 32 109 xmA.AB., konToO ca 3aroxeHn B Toa3a Cocnere 2Kenepaa
Excopecbank AA 1o AOrOBOp 3a KpEAHTHA AHHHA 332 H3AaBaHe Ha OaHKOBH rapaniuu ot 28.03.2013r. u
mamuH Ha crofHoCcT 2 046 xHA.AB., 3aA0keHH B mmoasa Ha ACK EAA mo Aorosop 3a msaaBaHe Ha
MmHOxecTBO OankoBu rapannnu Ne 1403 or 08.08.2014r.
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1.2. HMHBECTUIIMOHHYA UMOTH

3emu Crpaau O6mo
OrtueTHa CTOMHOCT
Caapo xbMm 31.12.2012 -
Tparcdpep ot miotn 1013 749 1762
Caapo xbm 31.12.2013 1013 749 1762
Caapo k6™ 31.12.2014 1013 749 1762
AmopTHzanusa
Caapo xbMm 31.12.2012 -
Tpancdep ot mmoTn 30 30
Caapo xbMm 31.12.2013 - 80 80
[ocTbrman 16 16
Caapo xbMm 31.12.2014 - 96 96
BaaancoBa cromiHOCT
Basancosa croiinocr xpm 31.12.2013 1013 669 1682
Basancosa croiinocr xpm 31.12.2014 1013 653 1666

B mpeacraBeHuTe OTYETHN CTOMHOCTH HA 3€MUTE H CIPAAUTE C4 BKAIOUEHH CIPAAU C OTYETHA CTOHHOCT
197 XHA.AB., BBPXY KOUTO € YIPEACHA UIIOTEKA B IT0A32 Ha YHHKpPeAUT byabank AA 3a obesreyaBane Ha
Aorosop N 064 3a moemaHe Ha KPEAUTHH aHTAKIMEHTH 10 AUHOA 3a OBBPAPAdT KPEAUT U IIO3EMACHU
nMoTH Ha croiHOCT 904 XHA.AB., BBPXy KOHMTO ca ydupeAeHH unoreku B moasa Ha Cocuere 7Kenepaa
Excopecbanx AA 3a obesmedaare Ha AOroBOpH 3a KpeAuT 3a (pUHAHCHpAHE HA HHBECTHIIUUA OT
18.04.2012r. m or 17.10.2012r

1.3. ABATOTpAiHI HEMATEPUAAHY AKTHUBH

ITporpaman Apyru akTuBu OG0

IPOAYKTH

OruerHa CTOMHOCT
Caapo xbMm 31.12.2012 41 83 124
[Mocrbrman 6 6
Uzsesrn @ @
Caapo xbMm 31.12.2013 46 83 129
[Mocrbrman 5 5
Uzsesrn @ @
Caapo xbMm 31.12.2014 49 83 132
AmopTHzanusa
Caapo xbMm 31.12.2012 14 77 91
[MocTbmman 8 2 10
Uzsesrn @ @
Caapo xbMm 31.12.2013 21 79 100
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[Mocrbrman 10 1 11
Caaao xbMm 31.12.2014 31 80 m
Baaaucosa croiigocr
Banancosa croiinoct xbm 31.12.2013 25 4 29
Banancosa croiinoct xkbm 31.12.2014 18 3 21
1.4. Herexymm dpuHaHCOBH aKTUBH

Herexymm ¢puHaHCOBY aKTHBH 31.12.2014 r. 31.12.2013 r.
VlEBecTHIINI B ABITIEPHE ITPEAITPUATHA 40 488 31 052
VIEBecTHITNN B ACOIUIPAHI IIPEAITPUATIA 33 32
Baemamuda 1o AM3HHroBI AOTOBOPH 1826 3718
KpeanTtn 1 B3emanus 3927
DuHAHCOBM AKTUBHU HA PA3IIOAOKEHIE 32 IIPOAAKOA 60 1410

(0]5311(6) 46 334 36 212
1.4.1. HMuBecTHuuu B ABIIEPHU IIPEATPUATHA
Bua 31.12.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITu Ec Air AA 99.26% 2975 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
[1C® Mocrumxenepuar AA 99.43% 2972 97.68% 1612
VCM AA 99.69% 8 055 99.69% 8 055
Tpeiic-byprac EAA 100.00% 250  100.00% 250
Asrycra Tpeiic EOOA 100.00% 13
Poaorma Tpeiic EAA 100.00% 170 100.00% 170
Nudpacrpoit EOOA 100.00% 3408  100.00% 3408
Tpeiic- [Taosams EOOA 100.00% 1245  100.00% 1245
Tpeiic Kppakarm AA 96.15% 1250
[TerHA curHaAn3anus U cbopbkeHus EAA 100.00% 150  100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Uurteprenrsabsa EOOA 100.00% 1300  100.00% 1 300
Tpeiic Xoanaeit EOOA 100.00% 7062  100.00% 7 062
Tpeiic Tpanc EOOA 100.00% 4801  100.00% 4801
Tpeiic CBore EOOA 100.00% 1 100.00% 1
Tpeiic I13IT HUILT AA 100.00% 10 477
Tpeiic Codpust EAA 100.00% 3658
Espo Tpanc Aoaxucrure EOOA 100.00% 5
O6esuenxa uasecturus B Crpoureana kommarus Tpeiic AA (39) (39)
O6esnenxa nasectuiud B Tpetic Tpanc EOOA (4 801)
O6esnienka nusectuius B Tpetic [TaoBans EOOA (1245) (1245)
OBEAMHEHME METPO TPENC AA3A 55.00% 55.00%
TPEVC-BI' A33A 51.00% 51.00%
TPENMC MH)KEHEPUHI A33A 51.00% 51.00%
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TPENC BUA A33A 95.00% 95.00%
MATHCTPAAA TPEVIC A33A 75.00% 75.00%
A33A TPEIIC POAOIIN 60.00% 60.00%
A33A TPEVC LIEHTBP 70.00% 70.00%
A33A TPEVC UHKEKT 60.00% 60.00%
A33A TPENC-TTAEBEH 51.00% 51.00%
XEMYC A2 A33A 60.00% 60.00%
TPENC CBOIE A33A 60.00% 60.00%
TPENC I'CM A33A 51.00%
TPENC [TOPAVM A33A 80.00% 80.00%
TPENC COIT A33A 60.00% 60.00%
METPO APV KBA A33A 98.00% 98.00%
CEPAMKA A33A 90.00% 90.00%
3ATOPE A33A 51.00%
TPEVC 3ATTAA A33A 70.00% 70.00%
TPENC CABHUYEB BPAT A33A 70.00% 70.00%
AFOAVH TPEVIC A33A 55.00% 55.00%
TPENC N3TOK A33A 70.00% 70.00%
TPENC EBP A33A 80.00% 80.00%
TPENC COIT EOOA 100.00% 100.00%
METPO APV KBA EOOA 100.00% 100.00%
BIITOLLIA 2014 A33A 60.00% 60.00%
OBXOA BPALTA A33A 90.00% 90.00%
TPENC ATIPHIALIUI A33A 80.00% 80.00%
OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%
TPENC MOCTOBUK AJKOVHT BEHUBP 90.00% 90.00%
[TAPK SIBOPOB A33A 90.00%

TPENC AIMBOA A33A 80.00%

TPENC MHDPA A33A 80.00%

OBEAVMHEHUE AETUILE [TPATA 2013 70.00%

OBEAMHEHUE BOAOCHABAJIBAHE BEHEILIOB 50.00%

2014

CMOASIH-FOT A33A 60.00%

TPATIE3ULIA A33A 95.00%

TPENC [TPUBOP A33A 51.00%

YEITEAAPE A33A 51.00%

OG0 40 488 31052

Ha 20.08.2014 r. e 3akymeHO cpBOCKOTO IbTHO-CTpOoHTEAHO Hpeanpuarue 13T — Hurr. Ha 29.09.2014 r.
B AreHnmsara 1o BoucBaHuATa Ha CbpOHA ca PErUCTPUPAHH IIPOMEHM B IIPABHUA CTATyT H
IIPEACTABUTEACTBOTO Ha IIBTHO-CTPOHTEAHOTO Ipeanpuarue. Hosoro mammenosanue e ,,Tpetic 1311
Humr” AA. Kanmraast my e msusaao cobersenoct Ha ,, Tpetic I'pyn Xoaa” AA u e B pasmep Ha 591
527 555.50 RSD, ot xomro mapumyna BHOCKa B pasmep Ha 3 000 000 cppOCKH AMHApa B HEIapHYHA
BHOCKa B pazmep Ha 588 527 555.50 RSD, pasmpeacaer B 591 527 axumu o 1000 RSD Besika.

IIpes 2014r. ,, Tpetic I'pynr Xoaa” AA mpuaodusa 50 000 0OHMKHOBEHH HOMMEHHU AKIMH C IIPaBO Ha
raac, BcAka c masapHa cromHOCT 1.30 AeBa, mpeacraBasBarma 3.85% OT KammTana Ha aKITHOHEPHO
apyxectBo "Tpefic Kopamaan” AA. Tlpomsmara B craryra Ha ,, Tpeific Kppakasn” oOT akumoHepHO
APY/KECTBO B CAHOAMYHO aKIIMOHEPHO APYMECTBO € BiucaHa B T'bprockus perumcrsp Ha 11.11.2014r.
Kamuraaer Ha ,, Tpetic Kppamaan” EAA e 1300 000 aesa, pasupeaeser ma 1300 000 obuxHOBEHH
ITOMMEHHH AKIIUH C IIPaBO Ha I'AAC, BCAKA OT KOMTO C HOMHHAAHA CTOIHHOCT 1 AeB.

Ha 10.12.2014 roauna B Tsprosckus perucrep 1o Aeroto Ha , J1C® Mocrumkenepunr” AA ca BIucaHu
CACAHHTE IIPOMEHH:
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»Ipeiic  Kopaxaan” BEAA ce mpeobpasysa upes Bambane B ,IICD Mocrumkenepunr” AA.
[IpeobpasyBaHeTo BAH3a B CHAZ OT AATAaTa HA BIIMCBAHE HA BAHUBAHETO B 1'bPIOBCKUA PETHCTBD KbM
Arennns o srucBaauaTa - 10.12.2014r., kato B pe3yATaT Ha BAUBAHETO:

- [IPUEMALIITOTO ApysxecTBO IIPOADbAKABA ACHHOCTTA CH IIOA IIPABHO OPraHU3aI[HOHHATA (pOpMa Ha
AKIITMOHEPHO APV>KECTBO.

- [IPEOBPA3VBAILLIOTO ce apyxecrso ,, Tpetic Kppakasuw” EAA mpekparaBa ChIIeCTBYBAHETO CU
KaTO OTACAHO FOPHAMYECKO AHIIE O€3 A2 C€ U3BbPINBA AUKBUAALIHA.

- [IPMEMAILIOTO apyxecrso ,,[ICO Mocrumxerepunr’” AA 1O cuAaTa Ha 3aKOHA CTaBa YHUBEPCAACH
IIPaBOIIPUEMHUK Ha LAAOTO mMmyIecTBo Ha lIpeobpasysaroro ce apyxectso ,, Tpefic Kppamarn” EAA,
KaTO BCHUYKH aKTuBu u racuBu Ha ,, Iperic Kopamaaw” EAA wnpemmuaBatr Bppxy ,,[1CP
Mocrumxenepunr” AA.

»Ipefic I'pyn Xoaa” AA mpuaobusa 500 Opos akimu Ha IPUHOCHTEA OT KAIIUTAAA Ha ,,TPEVIC
COOMA” AA, B pesyarar Ha xoero ,,Tpetic — Codusa” ce mpeobpasysa B €eAHOAHYHO AKIIHOHEPHO
ApyxectBo. Ilpomsanara e Brmcana B Toprosckusa perucrep Ha 14.11.2014 r. Kamwmraasr Ha ,,Tpeiic
Codusa” EAA e B pasmep Ha 55 100 AeBa, pasmpescaeH B 551 Opos akium Ha IPHHOCHTEA, BCAKA OT
kouto ¢ HomuHaAHA crorHOCT 100 AeBa. EAHOAMYEH coOcTBeHHK Ha Kamurasa e ,, I'petic I'pyn Xoaa”
AA.

Ha 19.11.2014 1. B T'oproBckus perucTsp € BIIMCAHO HOBO ABILIEPHO APYKeCTBO Ha ,, I'petic I'pyrr Xoaa
AA —,, EBPO TPAHC AOAKMCTHMKC” EOOA. ApyxectBoto e ¢ kanutaa B pasmep Ha 5 000 Aeba,
pasapeaeaer B 100 agaa o 50 aesa Bcexu. EaHOAHYEH cOOCTBEHUK Ha KanuTaaa € ,, I'pefic I'pym Xoaa”
AA.

[Ipes 2014r. ,, Tpetic I'pyrr Xoaa™ AA mpoaasa asaosere cu ot ,,Arycra Tpetic® EOOA.

[Ipes TexymmaTa roOAMHA 3a€AHO C IAPHBOPU — ApyiecTBaTa OT I'pyraTa, KaKTO U BBHIIHH KOMIIAHHH, Ca
cp3aaseHn 13 HOBH Apyixectsa 1o 33A, KOUTO ca H3IBAHHTEAU IIO AOIOBOPU 33 CTPOHTEACTBO IIO
OOIIIECTBEHU ITOPBYKH HMAH Ca B IIPOIIEC HA KAHAHAATCTBAHE II0 OOABEHU IIPOLICAYPH U CA 3aKPUTH 2
ApysKecTBa 110 33/\ , KOUTO He Ca CIEYCAUAN OOABEHHU IIPOLICAYPH.

Ha 19.06.2014r. BbB BpB3Ka CHC CIIEYCACHA TPBKHA IIPOICAYpPAa M ITOAIIHICBAHE Ha AOTOBOP 32
n3bAHEHHEe Ha O00ekT ,Pasmupenne ma [lpedmcrBareaHa craHmud 3a OTIIAABYHH BOAM U
IIPEYUCTBATEAHA CTaHIUA 3a 3ambpceHu Boau FOr — Aerurre [lpara Pysune” e perucrpupan KAoH Ha
Tpetic I'pyn Xoaa AA B PerryGanka Yexus.

ITpes 2014r. o pemenne Ha CA e HATBAHO OOE3IIEHEHA HHBECTUIIUATA Ha APYxecTBOTO B Tpeiic Tpanc
EOOA B pasmep Ha 4 801 xua.AB.

14.2. HMuBectuuuu B aCOLUHUPAHU IIPEAIPUATHA

Bua 31.12.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT

TexuocrporinmxeHepuar 99 AA 33% 32 33% 32
Boaew Ipoexr Crapa 3aropa A33A 30% 1 30%
Excrro Tex ITapk A33A 47.5%
A33A Upunomoauc 25%
Eandunro A33A 40%

(015311(6) 33 32

1.4.3. BsemaHus 10 AUBUHIOBUA AOTOBOPHU- HETEKYIIH

Bua 31.12.2014r.  31.12.2013 r.

BsemaHuMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpynaTa /HeTo/ 1826 3718
Baemarmus 1o AN3HHT OT CBBP3aHI ANIIA B IPYIIATA 1826 3718
OG0 1826 3718

40



“TPEVIC TPYII XOAA” AA

Nuausuayaser duHancos orger kpm 31.12.2014r.

14.4. Kpeaurn u B3eMaHUA — HETEKYIIH
Bua 31.12.2014r.  31.12.2013 .
Kpeawrru 3927
OG0 3927 -
1.4.4.1. Kpeautu — HeTEKYIIIH
Bua 31.12.2014r.  31.12.2013 r.
BsemaHus 110 KPEAUTH OT CBBP3aHHU AHIIA B rpynaTta /HeTo/ 3927 -
Baemamud 1o kpeAuTH OT CBBP3AHH AHIIA B TPYIIATA 3912
Baemammuda 1o AUXBH ITO KPEAUTH OT CBBP3aHU AUIIA B IpylIaTa 15
OG0 3927 -
1.4.5. dunHaHCOBU AKTHBH HA Pa3IIOAO’KEHUE 32 IIPOAAXKGa
Bua 31.12.2014r.  31.12.2013 r.
HexonTpoAupariu yaacTus B KAITUTAAN Ha IIPEAIIPAATIA 60 1410
OG0 60 1410
Bua 31.12.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKVICUE®-CK-13-TPEHC PEMAMH®PA KOHC. AA  20% 10 20% 10
Tpeiic Codurst AA 9.26% 1350
KAPITOLI CTPOM A33A 20%
OG0 60 1410
1.5. Herexymm Tbproscku u ApyIu B3eMaHUA
Bua 31.12.2014 r. 31.12.2013 r.
Bsemanus ot cBBp3aHu AMNA B rpynara /Hero/ 3033 2899
Bszemarma o mpoaaxbu 3033 2899
BsemaHusA OT CBBpP3aHH AWIA U3BBH Ipynara /Hero/ 3474 6069
Bszemarus mo mpoaaxOu 3474 6 069
Bsemanus no npopax6u /uHero/ 599 -
Baemarma mo mpoaaxOu 599
Apyru HeTeKyIu B3eMaHUA 1113 712
IIpeaocTaBeHM rapaHIINN ¥ ACITO3HTH 534
ITpearaaTeHn pasxoAn 575 704
Apyru B3emaHuA 4 8
OG0 8219 9680

Karo HeTeKyIIu ThProBCKU B3EMaHUA Ca IIPEACTABEHH IAPAHIIHOHHU YAPBKKH 10 CTPOHTEAHH AOTOBOPH,
KOHTO CE O4YaKBa Ad CE PEAAH3UPAT CAEA IIOBede OT 12 Mecema CAeA Kpasd Ha OTHUCTHUA IIEPHOA.
Herekymunre mpeAiAaTeHH Pa3xOAU BKAIOUBAT 3aCTPAXOBKHU 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2016r.
1 U3AAACHH OAHKOBH TapPaHIIMH 32 AOOPO H3I'BAHEHHE 32 ODEKTH CBC CPOK Ha BaAMAHOCT A0 2035r.
Herekymunre mpeAOCTaBEHH TapaHIUU Ca HMAPUYHH OOE3IIEYECHUA 10 H3AGACHU OAHKOBU TAPaHIIUU 34

AOOPO H3I'BAHEHHE 32 OOEKTH CBC CPOK Ha BAAHUAHOCT A0 2035r.
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1.6. AKTHBH I10 OTCPOYECHU AAHBIIHA

BpeMeHHa pasauka 31 aexemspu 2013 ABrxeHue Ha OTCpodYeHUTE AaHBbLU 32 2014

yBEAUUEHUE

HaAMAaACHHEC

31 aexemepu 2014

BpPEMEHHA OTCPOYEH BpEMEHHA

OTCPOYEH BPEMEHHA OTCpPOYEH

BpPEMEHHA OTCpPOYEH

pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauxa AAHBK
AXTHBY 110 OTCPOYUECHU AQHBIHI
Obesrerika 4362 436 4908 491 (373) 37) 8897 890
Konvmercupynm 62 6 5 (62) (6) 50 5
OTHYCKI/I
Aoxoan Ha dus.Ana 972 97 224 23 936) %94) 260 26
Tposmsmm 311 31 502 59 31) ®) 822 82
ABbATOCPOYHI AOXOAT 11 1 15 1
Ha HﬁpCOHﬁAﬁ
OG0 akTUBM: 5718 571 5778 578 (1452) (145) 10 044 1004
ITacuBu 110 OTCPOYCHH AAHBIU
AmopTH3aImu 1425 142 216 22 1 641 164
OG0 nacusBu: 1425 142 216 22 - - 1641 164
OTtcpoueHU AaHBLU 4293 429 5562 556 (1452) (145) 8403 840
(uero)
1.7. Marepuassu 3amacu
Bua 31.12.2014 r. 31.12.2013 r.

Marepuasu B 1.4. /HeTO/ 26 2
T'opupa 1 cMa309HI MaTEPHAAT 2 2
Apyru marepuasn 24
Croku /uero/ 432 765
Croku 432 765

(015311(6) 458 767

Kato marepmannm 3amacu (CTOKM) ca OTYETEHH AKTHBH Ha CTOMHOCT 432 XHA.AB, ITPEACTABAABAIIIH
CTPOHTEAHA TEXHHUKA, ITPEAHA3HAYUEHA 32 OTAABAHE ITOA HAEM Ha ABITIEPHHU APYKECTBA IIPE3 CACABAITIATA

TOAWHA.
1.8. Texylu THProBCKH U APYyTH B3€MAHUA

Bua 31.12.2014 r. 31.12.2013 r.
Bsemanus ot CBBp3aHu AMNA B rpynara /Hero/ 30272 32987
Bszemarud o mpoaaxOu 18 507 33 385
Obes1ieHKa Ha B3EMAHUA 110 IIPOAAKON (1 040) (1 059)
Baemarmd mo mpeAocTaBeHH aBaHCH 7719
Bsemanus mo AuBupenTI 5030 591
Apyru B3emarHusA 75 70
ObesrieHKa Ha APYTH B3€MAHHSA (19)
BsemaHuA OT CBBP3aHU AW U3BBH I'pymnara /Hero/ 12 055 16 586
Bszemarmsa mo mpoaaxOu 5123 8197
Bsemammd mmo mpeAocTaBeHH aBaHCH 6 897 8 389
Apyru B3emarHusA 35
Bsemanus no npopax6u /uero/ 5155 4 451
Bszemarma o mpoaaxbu 5155 4 451
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Bsemanus no npeaocraBeHu aBaHucH /Herto/ 1186 127
Bsemammd 1o mpeAoCTaBeHH aBaHCH 1352 283
ObesrieHKa Ha B3EMaHNA 11O IIPEAOCTABEHH ABAHCH (1606) (156)
B3emaHuAa 10 AUBUAEHTH 8
Bsemanus o ceAe6HU criopoBe /HeTo/ 59 4
Bszemarus mo coaebHI criopose 59 4
B3emaHuA oT COIMAaAHO OCHTypsABaHe 13 -
CorrraAHO ocurypsABaHe 13
Apyru Texymm B3eMaHHUA 1379 1065
IIpeaocTaBeHH TAPAHIINH I ACITO3UTH 71 2
ITpearaaTeHn pasxoAn 1125 895
Apyru B3emaHuA 183 168
OG0 50 127 55220

B croiirOCTTa Ha TEKYITIITE THPTOBCKA B3EMAHHA Ca BKAFOUEHH O 557 XHA.AB. TAPAHIIMOHHH YAPBKKH ITO
CTPOHTEAHH AOTOBOPH.

B croiinocrra Ha TEKyIIHTE B3€MaHHA IO IIPOAAXKOU CbC CBBP3aHU AHIA €A BKAIOYeHH 1 433 XHA.AB.
TBPTOBCKH B3EMAHUA, 3aKYIIEHI C AOTOBOPH 32 ITECHH.

IIpes 2014r. ApyMeCTBOTO € H3BBPIIHAO OOE3IICHKA HAa B3EMAHUA IIO IIPEAOCTABCHH aBAHCH OT
HECBBP3aHU AHIIA Ha 00Ia cTofHOCT 10 X1A.AB.

ITopaam wm3THUaHEe Ha AABHOCTHHA CPOK Ipe3 2014r. ppKOBOACTBOTO Ha APYKECTBOTO B3€Ma PEITIEHHUE 32
OTIIHICBaHE Ha B3EMaHUA OT KOHTPAreHTH B pasMep Ha 19 xmaA.AB.

Bn3pacroBa CTpyKTypa Ha THPrOBCKH M APYTH B3€MaHNA, 6€3 CBbP3aHHI AUIIA

IIEPHMOA HA BH3HUKBAHE cyma OTHOCHUTEAECH ASA
Ao 90 aun 6 818 98%
or 91 — 180 anu 42 1%
ot 1 A0 2 ToAnHI 10 0%
HAA 2 TOAUHI 70 1%
OG6m10 6940 100%
1.9. AaHbBIM 324 Bb3CTAHOBBAHE

Bua 31.12.2014 r. 31.12.2013 r.

AanbK BBpXy AOOaBEHATA CTOHHOCT 2 255 35

OG0 2255 35

1.10. Texymu pUHAHCOBA AKTUBU

Texymmu (pUHAHCOBU AKTUBU 31.12.2014 r. 31.12.2013 r.

Baemamuda 1o An3nHroBI AOrOBOpPH 8 807 5 842
KpeanTtn u B3eManus 9311 11 512
OOGmmo 18 118 17 354
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1.10.1. BsemaHmu#A 10 AUSUHTOBU AOTOBOPHU — TEKYIIH

Bua 31.12.2014 r. 31.12.2013 r.
B3emanus 110 AM3UHT OT CBBbpP3aHU AUIIA B Ipymiata /HeTo/ 8 807 5842
Baemamusa 1o AM3HHT OT CBBP3aHI ANIIA B IPYIIATA 8 807 5842
OG0 8 807 5842
1.10.2. Kpeanurn 1 B3eMaHUsA — TEKyIIH
Bua 31.12.2014 r. 31.12.2013 r.
Kpeawrru 9297 5497
Baemarmud 1o mpeAoCTaBeHH ACITO3HTH 2 6015
Baemamua o1 KpeANTHI MHCTHTYIIIN 12
OG0 9311 11 512

Bsemanwusara or KpCAI/ITHI/I HMHCTUTYLIHH HpCACTaBA}IBaT HapI/I‘IHI/I CpCACTBa I1I0 paSHAaH_[B.TCAHI/I CMCTKH B
KOPHOPZ{TI/IBH& T’prOBCKa BZ{HK’&, HCFapaHTI/IpaHI/I oT q)OHAa 3a FapaHTI/IpaHC HAa BAOTOBETE HA OAHKHTE.
C"bH_[I/ITC ca HpCACTaBeHI/I HaAMaA€CHH C HaYHUCACHA O6CSHCHK2. 3a HCpI/IOAa Ha 0asa BepOHTHOCTTa 3a
Crb6I/Ip2{CMOCT Ha CyMHUTC, HaHpB.BCHa oT p’bKOBOACTBOTO Ha Apy}KCCTBOTO B pa3Mep HA 4 XUA.AB.

1.10.2.1. Kpeauru

Bua 31.12.2014 r. 31.12.2013 r.
BsemaHus 110 KPEAUTH OT CBBP3aHH AHLIA B rpynaTta /HeTo/ 9152 5474
Baemamud 1o KpeAuTH OT CBBP3AHM ANIIA B TPyIATA 9757 5510
Baemamud 1o AUXBH ITO KPEAUTH OT CBBP3aHU AUIIA B IpylaTa 10621 2097
OGesrienKa Ha B3eMaHNA ITO KPEAUTH OT CBbP3AHU AHIIA B rpyIIaTa (2 220) (2133)
BsemaHusA 110 KPEAUTH OT CBBP3aHH AHIIA U3BBH rpymara /Hero/ 46 -
Baemammd 1o KpeAuwTH OT CBBP3AHH AWIIA H3BBH IPyIIaTa 45
Baemammud 110 AUXBH ITO KPEAUTH OT CBBP3aHH AUIIA U3BBH IPyIIaTa 1
B3emanus 10 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 99 23
Baemamusa 10 AUXBH ITO KPEAUTH OT HECBBP3AHH AHIIA 99 23
OG0 9297 5497

ITpes 2014r. ApyecTBOTO € M3BBPINUAO ODE3LEHKA HA B3EMAHHA 110 AUXBH II0 KPEAUTH ChC CBbP3aHH
AWITA HA OOIMA CTOMHOCT 93 XHA.AB.

Caaaa 110 IpeAOCTaBeHH 3aeMH, 0e3 CBhP3aHU ANIIA

Kpeauromoayuarea Kparkocpouna gact o amoptusupyema
CTOWHOCT
T'AaBHUIIA Auxsu
Apyru 99
OO61mo - 929

ITopaam wm3TmIaHe Ha AaBHOCTEH cpok Ipe3 2014r. pbKOBOACTBOTO Ha APY/KECTBOTO B3€ PEITICHHE 3a

OTIIMCBAHC HA B3EMAaHUA HAa AXBH ITO KpCAI/ITI/I oT KOHTpaTCHTI/I B pasMep HA 3 XUA.AB.

1.10.2.2. Aenozuru

Bua 31.12.2014 r. 31.12.2013 r.

B3emanus 110 A€IIO3UTH OT HECBBP3aHH Aulla /Hero/ 2 6 015
Baemarmud 1o ACITO3UTH OT HECBBP3AHM AUIIA 5951
Baemamud 10 AUXBH ITO ACITO3HTH OT HECBBP3AHU AHIIA 2 64
OG0 2 6015
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CaaAa 110 TIPEAOCTABEHH ACIIO3UTH, 0€3 CBhP3aHU AHUIIA

Kourparent Kparkocpouna uacr o amoptusupyema
croiHOoCT
T'AaBHUIIA Auxsu
ITB AA - 2
O61mo - 2
1.10.2.3. B3semaHusa or KPeAMTHH HHCTUTYLIN
Bua, 31.12.2014 r. 31.12.2013 r.
B3emaHuA 0T KPEAUTHH UHCTUTYIIUH 12 -
Baemamua oT KpeANTHH HHCTHTYIIHI HECBBP3AHI AHIIA 16
Obes1ieHKa Ha B3eMAHNA OT KPEAUTHI HHCTHTYIINH HECBbP3AHI AHIIA “
O6mo 12 -

Caaaa 110 B3eMaHHA OT KPEAUTHU MHCTUTYIIHH

Konrparenr Kparxocpouna gacr mo amoprusupyema
CTOHUHOCT
T'AaBHUIIA Auxsu

KTb 16
KTDb-o0e3menka 4)

OG0 12 -
1.11.ITapuunu cpeAscrBa

Bua 31.12.2014 r. 31.12.2013 r.

ITapuunu cpeacTBa B 6poii 55 25
B ACBA 22 22
BBB BaAyTA 33 3
TTapuasan cpeACTBa B Pa3IAAIATEAHH CMETKH 8 895 7 250
B A€Ba 6 504 6176
BBB BaAyTA 2391 1074
ITapuysu ekBUBaA€HTH 6 16
Bzemamusa ot moroTaeTHH AMIIA 6 6
Apyru mapraHn eKBHBAACHTH 10
Kparkocpounu aeno3utu 126 9 515
Apyru mapu4Hu CpeACTBa 4

OG0 9 086 16 806

PaBuenue na Hapann CPEACTBaA OTYET 3a (bl/IHaHCOBO CBCTOAHUE - OTYET 32 ITAPUYEH IIOTOK

Bua 31.12.2014 r. 31.12.2013 r.
ITapuunn cpeAcTBa M HAPUYHYA €KBUBAACHTH B OTYET 32 9 086 16 806
¢$puUHAHCOBOTO ChCTOAHUE
AMXBH ITO KPATKOCPOYHH ACITO3HTH (10)
ITapuasam cpeAcTBa M HAPUYHY €KBUBAACHTHU B OTYET 32 9 086 16 796

MIAapUYHUTE ITOTOIIA

IlpeacraBeHnre B OTYEra 3a IAPUYHUTE IIOTOLM H3XOAAIM IIOTOHHM OT (DHHAHCOBA AEHHOCT
,Herapaartupanu cpeactBa IO OaHKOBH CMeTKH B pasMep Ha 16 XHA.AB. IPEACTABAABAT IAPHYHI
CPeACTBa 110 pasmAammateAHn cmerku B Kopooparusaa Toproscka bamka, Herapamrupann or Ponaa 3a
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rapaHTHpaHe Ha BAOIOBECTEC Ha 62,HKI/ITC, KOHTO HOpaAI/I CHI/IpaHCTO Ha ACﬁHOCﬁa Ha OaHKaTa ©
OTHEMAaHETO Ha AMIICH3a 1 Ca KAQ,CI/I(i)I/H_[I/IpaHI/I B OTYCTA KATO B3E€EMaHUA OT KPCAI/ITHI/I UMHCTUTYITIH, ThIA
KAaTO CBhbINUTEC HC HOKPI/IBaT KpI/ITCpI/II/ITe 3a HpI/I3H2{B2{HC Ha HapI/I‘IHI/I CpCACTBa CHOpCA pa3HOpCA6I/ITC Ha

MCC 7 OtueTn 3a mapUYHN ITOTOIIH.

1.12. Co6cTBEeH KanuTaa

Bua akium 31.12.2014 r.

31.12.2013 r.

Bpoii Crotinoct Homunaa

AKIH

Bpoii Crotiinoct Homunaa

AKIH

OOuKHOBEHN

24 200 000 24 200 000 1

Wskynenn u
IIAQTCHI

24 200 000 24 200 000 1

Wskynenn
cobcTBeHn
aAaKOnuM

(1 248) (4 829) 3.87

OO610: 24 200 000 24 200 000

24198 752 24195171

1.12.1. OcHOBeH KarmaTaA

Axionep 31.12.2014 r.

31.12.2013 r.

ITaarenn %

Asa

Bpoii  Croiinocr

AKIH

ITaarenn %

Asa

Bpoii Crotinoct

AKIH

2178000 2178000 2178000  9.00%

T'aauan-H
EOOA

2178000 2178000 2178000  9.00%

19492000 19492000 19492000 80.55%

Huxoaaii
MuxaiiroB

19492000 19492000 19492000 80.55%

1631 1631 1631 0.01%

Taaun
MuxaiiroB

231 231 231 0.00%

Mupocaas 25700 25700 25700 0.11%

Manoaos

22000 22000 22000  0.09%

4750 4750 4750 0.02%

Huxoaaii
Kocraannos
Broaes

0.00%

3670 3670 3670 0.02%

bosau
CrosHoB
Aeauen

0.00%

Apyru 2494249 2494249 2494249 10.31%

Q.KL[I/IOHCPI/I

2506521 2506521 2506521 10.36%

Tpeiic I'pyn - - - 0.00%
Xoaa AA-

cobcTBEHN
AKII 1

1248 1248 1248  0.01%

O61mo 24200 000 24 200 000 24 200 000 X

24200 000 24 200 000 24 200 000 X

Tpetic I'pymr - - -
Xoaa AA-

cobcTBEHN

AKIIUUA 110

cebeCTOMHOCT

(1 248) (4 829) (4 829)

OG6u1o /Ge3
HU3KyIIeH!
cobcrBeHU
akmu/:

24200 000 24200 000 24200000 100%

24198752 24195171 24195171 100%
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IIpes 2014r. ,, Tpetic I'pyn Xoaa” AA uskymysa 22 102 6p. cobecrsenn axunu , ot xouto 21 850 6p. ca
mpoaaseru u 1 500 6p. ca mpexBbpAeHE OE3BB3ME3AHO.

1.12.2. ITpemun ot emucuu
[Ipemunre or emucuu B pasmep Ha 21 709 x.AB. ca popMHpaHH HpHU EMUTHpPAHE KaIIHTAA Ha
Apyxecrsoro mpes 2007r. - 21 763 x.AB. u 6 X.AB. OT IIpoAAKOaTA Ha coOCTBeHN akuuu mpe3 2014 r.

1.12.3. Pe3eps oT mpen3urCACHUA
PesepsrT OT IpensducAcHus B pasmep Ha 32 XHA.AB. € (QOPMHUPAH OT IPEU3UUCACHHA HA IYKACCTPAHHI
aerHOCTH 1TIpe3 2013r. u 2014r.

1.12.4. Pesepsu

Peseps or OO01u pesepBu Apyru pesepsu OO6110 pesepeu

IPENU3YNCACHUA
PesepBu kbM 2420 8 989 11 409
31.12.2012 r.
ITpeusuncaenu - 2420 8 989 11 409
pesepBu KbM
31.12.2012 r.
YBeanuenna ot: 2 - 2 832 2 834
Pasmpeaesenne Ha 2 832 2 832
eganba
Apyru 2 2
PesepBu kbMm 2 2420 11 821 14 243
31.12.2013 r.
YBeanueHna ot: 30 - 6970 7 000
Pasmpeaesenne Ha 6970 6970
eganba
Apyru 30 30
PesepBu kbMm 32 2420 18 791 21243
31.12.2014 r.

1.12.5. duHAHCOB pe3yATaT

DuUHAHCOB pe3yATaT Crotinoct
ITeuaab6a xbm 31.12.2012 1. 3481
ITpensuncaen ocrarek kpm 31.12.2012 1. 3481
YBeAnueHus ot: 10 029
[Tewanba 3a roamnara 2013 10 028
AKTIOEpPCKH I1e9aAGH 1
Hamaaenuns or: (3 469)
Pasmpesesenme Ha redeaba B pesepBu (2 832)
Pasmipeaesenne Ha AUBHACHTH (637)
ITeuaa6a xbm 31.12.2013 r. 10 041
YBeAnueHus or: 11 527
[Tewanba 3a roamuara 2014 11 527
Hamasenuns or: (10 027)
Pasnpeseserue Ha edeaba B pesepBu (6 970)
Pasmipeaesenne Ha AUBHACHTH (3057)
ITeuaa6a xbm 31.12.2014 . 11 541
®urancos pesysrar kpm 31.12.2012 r. 3481
®umancos pesysrar kpm 31.12.2013 r. 10 041
®umnancos pesysrar kpm 31.12.2014 r. 11 541
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Obmoro cpOpanne Ha axknuoHepure, npoBeAcHo Ha 20.05.2014r. B3ema perreHHE YaCT OT
rreganbara 3a 2013 roa. B pasmep Ha 6 970 xuA. AB. A2 ObAe pasipeacacHa BbB HOHA ,,Passurue” u

OCTaTBHKBT B pazmep Ha 3 057 XHA.AB. Aa ObAC U3IIAATCHU KATO AUBHACHT.

1.13. Herexymm (pMHAHCOBH ITACUBHU

Herexymm ¢dpuHaHCcOBM nacusu 31.12.2014 r.  31.12.2013 r.

3aABAKEHHUA 10 AUZUHTOBH AOTOBOPH 385 421
QuHAHCOBM TACHUBH, OTYUTAHU II0 AMOPTH3HPAHA CTOMHOCT 835 2172
O6mo 1220 2593

1.13.1. 3aaABbAKeHUA 10 AUSUHIOBU AOTOBOPU - HETEKYII(H

Bua 31.12.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 AUZUHT KbM HECBBP3AHN ANIIA 385 421
OOG1mmo 385 421

braermure MUHMMAAHN AM3UHIOBU TIAAITMAHUA, ABAKAMH AO 1 roamsa m or 1 A0 5 roamHm, ca
IIPEACTABEHH ITOAPOOHO B TOUKa 1.16.1.

1.13.2. ®uHAHCOBY MACHBYU OTYUTAHU II0 AMOPTU3NPAHA CTOIHOCT — HETEKYIITH

Bua 31.12.2014r.  31.12.2013 r.
3aABAKEHHUA 110 ITOAYICHH KPEANTH 835 2172
OG0 835 2172

1.13.2.1. 3aABA>KeHUA 110 ITOAYYEHH KPEAUTH

Bua 31.12.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 KPEAUTH KbM (PUHAHCOBH IIPEATIPUATIA 835 2172
O6uro 835 2172

1.14. Herexylm THProBCKUA U APYTH 3aAbAYKEHUA

Bua, 31.12.2014 r. 31.12.2013 r.
3aABAKEeHNA KbM CBBP3aHU AUIIA B IPyIIaTa 3174 7703
32ABAKEHUA II0 AOCTABKHA 3174 7703
3aAbAKEHUA KbM CBBP3aHU AHUIA U3BBH IpyIara 585 1068
3aABAKEHUS TIO AOCTABKH 585 1068
3aAbAYXKEHHA 10 AOCTABKI 1737 1425
Apyru HeTeKyIu 3aAbAYKEHUA 717 618
3aABAKEHHUA 110 MAPAHIIAN U ACITO3HTH 554 618
Apyru 3aabAKeHIA 163
O6mo 6213 10 814

Karo HerexyIlu THPIOBCKH 3aABAKCHUA €A OTYCTCHH IAPAHIMOHHU YAPBKKA HA IIOAUSIIBAHUTEAH IIO
CTPOUTEAHH AOTOBOPHU M 3aABAKEHIA 32 U3AAACHH OAHKOBH IAPAHIIHH 3a AOOPO H3IIbAHEHHE 32 OOEKTH
CBC CPOK Ha BAAHAHOCT A0 2035r.

1.15. Herexyiuu npoBu3uu

Bua 31.12.2014 r. 31.12.2013 r.
ITpoBusnm 3a ABATOCPOYHHI AOXOAH Ha IIEPCOHAAA 13 10
OOG1mmo 13 10
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Bua, 31.12.2014 r. 31.12.2013 r.
CerarrHa CTOMHOCT Ha 3aABbAKeHHeTO Ha 1 asHyapu 10 7
3apBAKeHNE IPU3HATO B 6asaHca Ha 1 AHyapn 10 7
Pasxoa 3a Tekyr crax 3 4
AxTrOEpCKa Iedaba IPU3HATA IIPE3 IIEPUOAA )
CerarrHa CTOMHOCT Ha 3aABbAKeHHETO KbM 31 AekeMBpu 13 10
3aabAskeHUE IIPU3HATO B 6asaHca KbM 31 AekeMBpH 13 10
1.16. Texymu pUHAHCOBU HACUBU
Texym (pUHAHCOBU ITACUBU 31.12.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 AUZUHTOBH AOTOBOPH 307 308
DuHaHCOBM ACUBH, OTIHTAHN 110 AMOPTH3HPAHA CTOHHOCT 6478 4863
OG0 6785 5171
1.16.1. 3aaABA’KeHUA IO AUSHHIOBY AOTOBOPHY — TEKYIIH
Bua, 31.12.2014 r.  31.12.2013 1.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 307 308
OG0 307 308
bruAen MUHAMAAHUA AU3UHIOBU HAarnaaua kem 31.12.2014 r.
Ao1lr. Or1lr.-a0 5. Haa 5. O61o
AwsuHroBM mAaranms 332 406 738
AwuckonTnpane (25) 21) (46)
Herna macrosima croiiHoCT 307 385 - 692
buAen MUHAMAAHUA AU3UHIOBU HAarmaaua Kkem 31.12.2013 r.
Ao1lr. Or1lr.-a0 5. Haa 5. O61o
AwsuHrOBM mAaranms 337 440 777
AwuckonTnpane 29) 19) (48)
Herua macrosama croiHoct 308 421 - 729
1.16.2. duHAHCOBY MACUBYU OTYNTAHU II0 AaMOPTHU3HPAHA CTOIHHOCT — TEKYyLIH
Bua, 31.12.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 ITIOAYICHH KPEAUTH 6478 4 863
O6mo 6478 4 863
1.16.2.1 3aabA>keHUA IO ITOAYYECHH KPEAUTH
Bua, 31.12.2014 r.  31.12.2013 1.
3aABAKEHHUA 1O KPEAUTH KBM CBbP3AHH AHIIA B IPYIIATA 396 636
3aABAKEHHUA 110 AMXBH 110 KPEAUTH KbM CBBP3AHI ANIIA B IPyIIaTa 48 34
3aABAKEHHUA 110 KPEAUTH KbM (PUHAHCOBH IIPEATIPUAATUA 6 020 4179
3aABAKEHHUA 110 AMXBHU 110 KPEAUTH KbM (DIHAHCOBH ITPEAITPHATAA 14 14
O61mo 6478 4 863
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Iloayuenn 3aemu, 6€3 CEBP3aHU AHMIIA

Banxa / Kpeaurop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmmm
pasmep Ha
KpeAuTa
ITHB AA 4000 1mec Sofibor+3.25% 25.7.2016 3armc Ha 32I0BEA
Vauxkpeaut byabauk AA 8 000 1mec.Sofibor+5.1% 26.9.2015 Wrnorexka, 3aror
Vauxkpeaut byabauk AA 1500 1mec.Sofibor+5.1% 26.2.2016 Oswpapadr
SG Ekcrpecbank AA 490  1mec Euribor+3.75% 30.5.2015 Mmoreka
SG Ekcrpecbank AA 250 1mec Euribor+3.75%  30.10.2015 HMmoreka

CaaAa 110 HoAydyeHU 3aeMu, 6e3 CBBP3aHU AUIA

Banxa / Kpeaurop

Kparxocpouna gacr mo
AMOPTHU3HPYEMA CTOMHOCT

A’BATOCPOYHA YACT II0
AMOPTU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu T'AaBHUIIA Auxsu
ITB AA 1200 5 835
Vauxpeaut byabauk AA 4 682 9
SG Ekcrpecbank AA 138
O6mo 6 020 14 835 -
1.17. Tekymu THProBCKU U APYTH 3aABAYKEHIA
Bua, 31.12.2014 r. 31.12.2013 r.
3aABAKeHNA KbM CBBP3aHU AUIIA B IPyHaTa 17 114 22100
32ABAKEHUA 110 AOCTABKHI 10 287 13 007
3aABAKEHIS 10 IIOAYICHI aBAHCH 6794 9093
Apyru 3aabAKeHHA 33
3aABAKeHUA KbM CBBP3aHHU AUIA H3BBH IPyHaTa 16 390 22 684
3aABAKEHUS IT0 AOCTABKI 11 982 20 190
3aABAKEHHIA 110 ITOAYIEHH ABAHCH 1111 1179
3aABAKEHUA TI0 AUBUACHTH 2912 899
3aABAKEHHUA 110 FAPAHIIAN U ACITO3HTH 385 416
B 1.4. rapannnu Ha HC, VC, CA 385 416
3aAbAYXKEHHA 10 AOCTABKI 4 605 6 852
3aABAYKEHUA II0 IIOAYYEHH ABAHCH 19 775 8 506
Apyru TeKyIu 3aAbAYKEHHA 1053 1241
3aABAKEHHUA 110 FAPAHIIAN U ACIIO3HTH 811 548
3aABAKEHHA 110 3aCTPAXOBKHI 102 351
Apyru 3aAbAKeHHA 140 342
O6mo 58 937 61 383

B croitHOCTTA HA TEKymMNTE THPTOBCKA 3aABAKEHNA Ca BKAFOYEHH 4 912 XHA.AB. TApAHITHOHHHU YAPBKKH

I10 CTpOI/ITCAHI/I AOFOBOpI/I.

B ApyI‘I/I 3AABAKECHUA Ca BKAFOYCHU pB.SXOAI/I 3a 3aABAKCHHUA 32 OaHKOBI I‘apaHL[I/II/I, SaCTanOBKI/I u

AP-Pa3XOAH TI0 TTpHUKATOUnAH 1pe3 2014r. crponTeAHI AOTOBOPH.

1.18. AaHBbYHU 3aAABAYKEHUA

Bua, 31.12.2014 r. 31.12.2013 r.
AanbK BBpXy AOOaBEHATA CTOHHOCT 138
Koprioparusen Aanbk 182 994
Kopriopatusen AaHDBK - AUXBI 196 259
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AaHbK BEPXY AOXOAUTE HA (DH3UYECKNATE ANIIA 37 24
AaHbK BBPXY pasxoAnTe 15 14
OOG1mmo 568 1291
1.19. 3aabAckeHHUA KBM IIEPCOHAA
Bua 31.12.2014 r. 31.12.2013 r.
3aABAKEHIE KBM IIEPCOHAA 269 415
B T.Y. 3aABAKECHUA 110 HEU3IIOA3BAHHU OTIIYCKH 42 52
3aABAKEHIE KbM COITHAAHO OCHIYPABAHE 81 38
B T.9. 3aABAKCHIS IT0 HEU3IIOA3BAHI OTIIYCKI 8 9
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - BB3HAIPAKACHIA 180 683
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - OCUTYPOBKI 1 1
OOG1mmo 531 1137
2. Oruer 3a A0XOAUTE
2.1. ITpuxoan
2.1.1. TIIpuxoau OT IpOAAKOH
Bua nipuxoa 2014 r. 2013 r.
ITpoaa>k6u HA CTOKH B T.4. 53 -
ITpoaa:Ou Ha aKTHBH IO AOTOBOPH 33 CYOAH3HHT 53
ITpoaa>xGu Ha yCAyTH B T.4. 133 238 163 133
CMP ycayru 130 145 161 022
Veayru o yrpaBaeHue Ha OOEKTH 3093 2111
Apyru npuxoAd B T.4. 1419 1277
ITpoaaxOu Ha MaTepuasn 3 9
ITpoaaxOu Ha Haemn 1410 1238
OTHHUCaHU 3aABAKEHUA 4
BroscranoBena obesrienka Ha B3eMaHusA 23
Apyru 6 3
OOGmmo 134 710 164 410
2.1.2. PuHAHCOBU HPUXOAU
Bua nipuxoa 2014 r. 2013 r.
ITpuxoam ot yuactua 9334 99
ITpuxoau ot AMXBH B T.4. 2029 1556
ITO THPrOBCKH 32€MH 467 339
ITO AU3UHIOBH AOTOBOPH 1186 940
IO ACIIO3UTU 157 244
IO CMETKA 6 6
ITO THPTOBCKH B3CMAHHSA 213 27
TToAo>xuTeAHN KypCOBH Pa3AHKH 292
Apyru ¢puHAHCOBU IIPUXOAH 15 22
OOGmmo 11 670 1677
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2.2. Pasxoan

2.2.1. M3moA3BaHU CypPOBHHHU, MATEPHUAAU I KOHCYMATHBH

Bua pasxoa 2014 r. 2013 r.

OCHOBHI MaTEPHAAH 32 IIPOU3BOACTBO 109
T'opupHHI I CMA309YHE MATEPHAAL 102 114
Pesepsuu gactn 2 26
WucrpymenTn 10
EA. eneprus 42 19
Tonaoeneprus 9 9
Boaa 1 1
T'yyu 8 9
KoucymaTuBy IpEBO3ZHI CPEACTBA 32
Odpuc maTepraAn ¥ KOHCYMaTHBI 20 4
Kanrneaapcku matepuain 33 25
Pexramun mateprasn 27 12
TpeKHI AOKYMEHTH 8 6
MIILT 37
T'opuso 87
Apyru marepuasn 620 13

O61o 1147 238

2.2.2. Pa3xoAu 32 BBHIIHU YCAYTH

Bua pasxoa 2014 r. 2013 r.
[ToansrbaHITEAR 116 164 145 105
Haer rpamcriopr - 10
Haera mexanusarus 220
Haemn 234 182
Pexaama 62 131
Cpo0ImTeAHH YCAYTH 53 45
KoncyATancku u Apyrn AOTOBOPH 643 676
I'pasxaaHCKE AOTOBOPH B XOHOPAPHU 12 76
3acTpaxoBKu 491 242
Aarbpny ¥ Takcu 70 95
Oxpana 164 82
TpyaoBa MeAnITIHA 13 7
Abonamentu 31 16
AabOpaTOpHY UBIIHTBAHISA 146
Texuuuecko obcayxsarne AMA 51 19
O6yduenue 15 7
bankosu Takcu u KOMUCHOHHHT 2
Veayrn, obeayrxBane 10
Tpancopran ycAyru 5
CpAcOHI yeAyrH 19
Oaur 75
YAeHCKH BHOC 13
Veayru o AoroBop 1559
Apyru pasxoAn 3a BBHIIHI YCAYIH 94 68

O61ro 120 146 146 761
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2.2.3. PasxoaAu 3a amopTH3aNINU

Bua pasxoa 2014 r. 2013 r.
Pa3sxoAu 3a amopTH3anUN Ha IIPOU3BOACTBEHH 1160 1194
ABATOTPAMHHI MATEPUAAHN AKTUBI 1159 1194
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 1
PasxoaAu 3a amopTH3anUy HA AAMHHHUCTPATHBHU 373 373
ABATOTPAFHI MATEPUAAHU AKTHBU 363 364
ABATOTPAHHI HEMATCPHAAHN AKTHBU 10 9
(015311(6) 1533 1567
2.2.4. Pa3xoau 3a 3aIIAATH U OCHI'YPOBKH Ha IIEPCOHAAA
Pasxoau 3a: 2014 r. 2013 r.
Pa3xoAu 34 3amaaTv HA B T.4. 3865 4018
ITPOM3BOACTBEH IIEPCOHAA 591
AAMUHHUCTPATHBEH IIEPCOHAA 3274 4018
Pa3sxoAm 32 OCHTYpOBKH HA B T.4. 325 210
ITPOM3BOACTBEH IIEPCOHAA 93
AAMHHHCTPATHBEH IIEPCOHAA 232 210
B T.4Y. Pa3XOAH HA KAFOUOB PBEKOBOACH IIEPCOHAA 1 880 2476
(015311(0) 4190 4228
2.2.5. OO0e3ueHKa HA AKTUBU
Bua pasxoa 2014 r. 2013 r.
Pasxoan ot obesieHka Ha B3eMaHUA 10 111
Pasxoau or obesrienka Ha (PUHAHCOBH aKTHBU 4 898 262
(0]5311(6) 4908 373
2.2.6. Apyru pasxoau
Bua pasxoa 2014 r. 2013 r.
Pasxoan 32 KOMAaHAHPOBKHI 90 65
PasxoaAu mpeacTaBrIrTe AHE 114 72
Pa3xoAu 32 AUXBH 10 THPIOBCKH CACAKH 22
PasxoAu 332 AUXBH 11O ABPKABHH B3EMAHUA 7 70
Pasxoau 3a aapenns 107 46
ITpoBusnn 3a 3aABAKEHUA 592 43
Pasxoan 6e3 AokymeHT 18 8
Kopekrus gactudec AAHBYCH KPEAUT 1
CormaAHI pa3XOAH, IIPEACTABEHH B HATYPa 26 30
HenpusaaTr AaHbYICH KPEAHT 6
OTIcany B3eMaHUsA 22 7
Apyru pasxoan 27
(0]5311(6) 1004 369
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2.2.7. BaaamcoBa CTOMHOCT HAa NPOAAACHU aKTUBU, U3MEHEHHA HA 3AaIIaCH OT HPOAYKIIA,

KAIIUTAAU3ZUPAHH PA3XOAU U APYTH

Bua pasxoa 2014 r. 2013 r.
BasaHcoBa CTOHHOCT HA IPOA2AEHHU aKTUBH /HeTo/ 49 -
bBaaancosa cToMHOCT HA TPOAAACHI AKTHUBH 49
O6uI0 49 -
2.2.8. PdunaHCOBHU Pa3X0OAU
Bua pasxoa 2014 r. 2013 r.
Pa3xoAu 32 AMXBU B T.4. 516 572
ITO THPrOBCKH 32€MH 54 96
IT0 3a€MHU OT (DHHAHCOBH ITPEAITPHATHA 258 311
ITO AU3UHTOBH AOTOBOPH 29 163
ITO THPTOBCKH 3aAbAKEHIA 175 2
Or oneparuu ¢ pUHAHCOBU UHCTPYMEHTH 12
OrpurniareAHr KypCOBU PAa3AHKHI 90 5
Apyru ¢puHaHCOBH pa3xoAu 1010 832
O6mI0 1628 1409
2.2.9. Pesyarar oT 0CBOOO’>KAABaHE OT HETEKYIIIH AKTHUBH
Bua pasxoa 2014 r. 2013 r.
PesyaraT oT 0cBOGOKAABAHE OT IMOTH, MAIIINHH, ChOPBKEHUA 4 1
baaancoBa cTOMHOCT Ha OTHMCAHN AKTABU 37 69
ITpuxoAm OT OCBOOOKAABAHE OT AKTHUBH 41 70
OG0 4 1
2.2.10. Pa3xoA 3a AaHBLU
Bua pasxoa 2014 r. 2013 r.
Aambim ot megarbara 662 1184
Apyru (410) (69)
O6mI0 252 1115

CpraacHO AEHCTBAIOTO 3AKOHOAATEACTBO IIEYAADHTE Ce& 00AAraT C KOPHOPATHBEH AaHDK B pasmep 10%.
3a m3uncAABaHE pa3Mepa Ha OTCPOYEHUTE AAHBITH € TTOA3BaHa cTaBka 10%, KOATO ce OUaKkBa Aa € BAAMAHA

HPI/I O6p2.THOTO Hp OfABACHHC.

2.3. Apyr BceoOXBaTEH AOXOA

Kommonenru 31 aexemBpu 2014 31 aexemepu 2013
peAr AQHBK cAeA npeAn AQHBK cAeA
AQHBK AQHBK AQHBK AQHBK
Apyr BceoOGxBaTEH AOXOA
AKTIOEpCKH 11e9aACH 1 3aryon - 1
[TpensurcAcHuA HA IyKACCTPAHHH ACHHOCTH 30 30
Apyr BceoGXBaTEeH AOXOA 30 30 -
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APYI'1 OTIOBECTABAHUA

1. Aorosopu 3a crpouTeACTBO

KyMyAaTI/IBHI/ITC HpI/IXOAI/I, paBXOAI/I U IeYaADM KaKTO 1 6pyTHI/ITC ADBAXKIMH CyMH, II0 HCHPI/IKAIO‘H/IAI/ITC

AoroBopH 3a cTpouTeAcTBO KbM 31.12.2014 1. ca xakTO caeaBa:

Aorosopus  Bbsamkaasan IIpusmara Ilpuxoam — MesxausHH BpyrHa BpyrHa Cyma Ha Cyma Ha
mnporec Ha pa3xoau mo neqaAbu 1o (paxrypupanu cyma cyma IOAYYEHH  YAPBIKKHTE
HU3IIbAHEHHE AOrOBOpa HAMA4ACHH  AOrOBOPa cymu ABAKHMA  ABAKHMA  aBaHCH, 32 o
c or Ha KOUTO HAMA  AOrOBOpA
MIPU3HATH KAMEHTA KAMEHTA  H3BBpPIICHU
3ary6ou 3a pabora 3a paboTu mo
no pabora AOTOBOpA
AOTOBOpa o
(B3eMaHUA AOroBOpa
MPU3HATH
KaTo
AKTHUB)
ki k2 k3 k4 = k2 K5 k6 =k4- k7=Kk5 K8 K9
+ k3 k5 - k4
Aorosop 1 53 801 3970 57771 57771 - - 4936
AOTOBOp 2 2658 229 2 887 2 887 - - 431
Aorosop 3 22 468 1291 23759 23759 - - 2910
Aorosop 4 29 349 2449 31798 31798 - - 805
AOTOBOp 5 47 424 10 030 57 454 57 679 - 225 2 884
AOToBOp 6 28 6 35 35 - -
Aorosop 7 711 17 728 728 - -
AOToBOp 8 8900 114 9014 9014 - - 739
AoroBop 9 38 38 38 - 857
Aorosop 10 3038 246 3285 3285 - - 332
Aorosop 11 6 502 389 6891 6891 - - 1111
Aorosop 12 425 75 500 500 - -
Aorosop 13 4153 110 4263 4263 - - 3270
Aorosop 14 412 33 445 445 - -
Aorosop 15 4351 9 4 360 4 360 - -
Aorosop 16 2898 6 2904 2904 - -
Aorosop 17 276 15 291 291 - -
Aorosop 18 11 669 920 12 589 12 589 - -
Aorosop 19 480 58 538 538 - - 976
Aorosop 20 10 (10) - - - 1292
Aorosop 21 1 ) - - - 572
AOTOBOp 22 3 3 - - - 408
AOroBop 23 2 - - -
AoOroBop 24 1 ) - - - 351
AOTOBOp 25 355 28 383 383 - -
AOTOBOP 26 3806 3806 3725 81 - 6190 281
Aorosop 27 2041 2041 1994 47 - 2881 194
AoroBop 28 1139 1139 1016 123 - 3639 52
AOroBop 29 574 574 452 122 - 3784
Aorosop 30 554 554 423 131 - 42
Aorosop 31 1063 1063 1063 -
Bcuuxko 209130 19 978 229110 227730 1605 225 26 875 12 062
CTPOUTEAHH
AOTOBOpPHU
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2. Cpbp3aHu AHIA U CACAKH CHC CBBP3aHH AUIA

Apy)KeCTBOTO OIIOBECTABA CAEAHUTE CB'BbP3aHU AUI(A:
CoOCTBEHMK HA KAIlMTaAa Ha APYKECTBOTO YHPAKHABAIL KOHTPOA € Huxoaaii 'apgyes MuxaiinoB —

80.55%.

ABIIIEpHE IPEATIPUATHA HA IPEAIIPUATHETO

[T EC AT AA

CTPOUTEAHA KOMITAHUSA TPENC AA
[1C® MOCTHUHKEHEPUHI AA

VCM AA

TPEMC-BYPTAC EAA

POAOITA TPEMC EAA

NHOPACTPOM EOOA

TPEIC- [IAOBAVB EOOA

ITbTHA CUTHAAN3ALIMA V1 CbOPBXEHUA EAA

TPENC KOMEPC EOOA

TPENMC MHTEPHELIBHBA EOOA
TPENMC XOAMAEN EOOA

TPENC TPAHC EOOA

TPEVC CBOI'E EOOA

TPEVC I[13I1 HULI AA

TPENC CODPUA EAA

EBPO TPAHC AOAKVCTHUKC EOOA
OBEAMHEHME METPO TPEVC AA3A
TPEMC-BI' A33A

TPENMC MH)KEHEPUHI A33A
TPEVC BHA A33A

MATMICTPAAA TPEVIC A33A

A33A TPEVIC POAOIIN

A33A TPEVIC LIEHT BP

A33A TPENC MHKEKT

A33A TPEMC-TIAEBEH

XEMVYC A2 A33A

AconmupaHu IPEeAIIPUATHA HA IIPEAIIPUATAETO:

Texuocrporumkenepurr 99 AA
Boaen Ilpoexr Crapa 3aropa A33A
Excmo Tex ITapk A33A
Wpunaonoauc A33A

Eauduko A33A

TPEVC CBOTE A33A

TPEVC [TOPAMM A33A

TPEMC COIT A33A

METPO APV KBA A33A
CEPAMKA A33A

TPEIC 3ATTAA A33A

TPENMC CABHYEB BPAL A33A
AIOAVH TPENIC A33A

TPEVC M3TOK A33A

TPEVC EBP A33A

TPEVC COIT EOOA

METPO APV KBA EOOA
BUTOIILIA 2014 A33A

OBXOA BPALIA A33A

TPEMC ATTPUALIN A33A

OBXOA MOHTAHA A33A
TPEMC-KOPAEEA-TIEPHUK A33A
TPENMC MOCTOBMK AJKOMHT BEHU'BP
[TAPK ABOPOB A33A

TPENC AMBOA A33A

TPENMC MHOPA A33A
OBEAMHEHME AETUIIIE TTPAT'A 2013

OBEAMHEHIME BOAOCHABASABAHE BEHEILIOB 2014

CMOASAH-IOT" A33A
TPAITE3MLIA A33A
TPEVC [TPMBOP A33A
YEITEAAPE A33A

IlpeAnpuAaTia, KOUTO Ca IOA OOII CHBMECTEH KOHTPOA:

Buop Beauxa Mopasa AA
Tpetic boakanc EOOA
Hro bpuaxuc EOOA
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APpyru CBBpP3aHU AHIIA:
Peako Tpetic Mareprenrsans OOA

Apyru cBbp3aHu ANIA U3BBH IPyIIaTa:
[Ipeanpusrus or rpymara Ha ,, I 'asuan-H” EOOA
Taaunu EOOA

Awu Cu Edp CK-13 Tpetic Petiaundpa korc. AA
A Cu Edp CK-13 Tpetic Periaundpa koHCOpLIIYM
CK-13 Tpanccrpoir AA

Kopaea-boarapus EAA

Meraunsect-xoan EOOA

Boacrpoit 98 AA

Wudpacrpykrypao crponteactso EOOA
Wudpacrpyxrypa u Tparcnoprao crponteactso EOOA

KAro4uoB pbKOBOACH EPCOHAA HA IIPEALIPUATHETO:

Huxonaaii I'anges Muxaiiaos - Msmrbarureaes Aupexrop u Ilpeaceaarea ma CA
Mupocaas Kaages Manoaos - Msmpannteaen Aupexrop u Yaer ma CA

Bosau Crosaos Aeaues - Msmrpannreaer Aupexrop u Uaen ma CA

T'aanma Huxoaaes Muxaiinos - Yaen va CA

Hukoaait Kocraamaos Boaes - Uaen ma CA

Anton Huxoaos Aonues - Uaen mva CA

Mapus 'eopruesa Kapbpaxunkosa - Yaer za CA

Apy>kecTBoTO OroBecraBa caeAHuTe casaa KbM 31.12.2014 r. u 31.12.2013 r. cbec cBBp3anu Auma

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiara

Kauenr Bua caeaka 2014 r. 2013 r.
Tpeiic byprac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 777 807
[T Ec At AA ITpoaaxOa HA yCAYIH,CTOKH,AMXBI 2028 277
Tpetic Tpanc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 1111 756
VCM AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 229 268
[1C® Mocrumxenepuar AA ITpoaaxba Ha yCAYIH,CTOKH,AMXBI 1116 251
Poaarra Tpeiic EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 1227 223
Tpetic Mrreprernrsapa EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 60 12
Tpeiic Komepc EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 3862 17
[Teraa Curnasusanus u ceopbxennst EAA  TlpoaaxOa Ha yCAYIH,CTOKH,ANXBH 10 10
Tpeiic Kppakarm AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 130 144
WNudpacrpoit EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 205 231
Tpeiic Poyac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 249
Tpeiic CBore EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 500 3
Tpeiic Codpuss EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2998 761
Metpo Apyxoa EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 13 12
Tpeiic COIT EOOA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4 7
A33A Tpetic Mmxekr ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4711 6412
A33A Xemyc A2 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 277 20 756
A33A Tpetic Cpore ITpoaaxba HA yCAYIH,CTOKH,AMXBI 5575 12 675
A33A Tpeiic [Topaum ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2330
A33A Tpeiic Marok ITpoaaxba HA yCAYIH,CTOKH,AMXBI 6796
A33A Tpeiic COIT ITpoaaxba HA yCAYIH,CTOKH,AMXBI 15 303 16 495
A33A, Aroann Tpeiic ITpoaaxba HA yCAYIH,CTOKH,AMXBI 251 500
A33A Metpo Apyxba ITpoaaxba HA yCAYIH,CTOKH,AMXBI 23148 34 365
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A33A Tpeiic Caprues bpsir ITpoaaxba HA yCAYIH,CTOKH,AMXBI 3452
A33A Tpetic 2012 ITpoaaxba HA yCAYIH,CTOKH,AMXBI
A33A Brrrorma 2014 ITpoaaxba HA yCAYIH,CTOKH,AMXBI 150 255
A33A Tpeiic Anpuaru ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4180
A33A Tpetic - Kopaeea Iepruk ITpoaaxba HA yCAYIH,CTOKH,AMXBI 2558 727
A33A Tpetic 3amman ITpoaaxba HA yCAYIH,CTOKH,AMXBI 8 899
A33A Tpeiic O6xoa Bpama ITpoaaxba HA yCAYIH,CTOKH,AMXBI 9141 2993
A33A Tpetic Enp ITpoaa0a Ha yCAYIH,CTOKH,AMXBI 406 56
A33A Tpeiic O6xoa MonTana ITpoaaxba HA yCAYIH,CTOKH,AMXBI 4263
A33A Tperic SAmboa ITpoaaxba HA yCAYIH,CTOKH,AMXBI 6481
A33A Iapx Ssopos ITpoaaxba HA yCAYIH,CTOKH,AMXBI 665
A33A Cvorau—tOT" ITpoaaxba HA yCAYIH,CTOKH,AMXBI 383
OG0 87 582 124 919
ITpoaarxOu Ha CBBpP3aHU AUIA U3BBH IPyHaTa
Kauenr Bua caeaka 2014 r. 2013 r.
Tlaaman - H EOOA ITpoaaxba Ha ycAyru 161
TexuocrporinmxeHepuar 99 AA ITpoaaxOa Ha ycAyru 198 99
Awr Cu Ed Ck -13 Tpeiic Petianadpa Koncopruym  ITpoaaxba ma yeayru 8301 23722
Meraumsect- Xoaa EOOA ITpoaaxba Ha ycAyrH 68 260
A33A Boaer poexr Crapa 3aropa ITpoaaxOa Ha ycAyru 3886 3005
Koaea - boarapus EAA ITpoaaxOa Ha ycAyru 18 15
Boacrpoii 98 AA ITpoaaxOa Ha ycayru 4360
WNudpactpykrypuo crpourteactsBo EOOA ITpoaaxOa Ha ycAyru 2904
OG0 19 896 27101
ITokymika OT CBBpP3aHH AHIIA B IPyIIaTa
AocraBunk Bua caeaka 2014 r. 2013 r.
Tpeiic byprac EAA [Toxymxa Ha ycayru,aa AMA, AnxBu 2090 1
ITu Ec At AA [Toxynxa Ha ycayru,aa AMA, AnxBI 8 009 337
VCM AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 9 20
[1C® Mocrumxenepuar AA [Toxymxa Ha ycayru,aa AMA, AnxBu 590 2301
Crpoureana Kommanns Tpeiic AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 11
Poaoma Tpeiic EAA [Toxynxa Ha ycayru,Ha AMA, AnxBI 999 150
Tpetic Mrreprernrsapa EOOA [Toxynxa Ha ycayru,Ha AMA, AnxBI 1322 1083
Tpeiic Komepc EOOA [Toxynxa Ha ycayru,Ha AMA, AnxBI 54
[Teraa Curnasmsanus u ceopbxennst EAA  Tlokymka va yeayrmaa AMA,auxsn 286
Tpeiic Poyac EAA [Toxynxa Ha ycayru,aa AMA, AnxBI 1312
Tpeiic Codpuss EAA [Toxynxa Ha ycayru,Ha AMA, AnxBI 12 669 39 997
Buop Beanka Mopasa AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 3 2
Tpeiic boakanc EOOA ITokymka Ha ycAyru 3911
Hro bpuaxuz EOOA IToxyrka Ha ycAyTH 504
A33A, Aroann Tpeiic [Toxynxa Ha ycayru,Ha AMA, AnxBI 13 2
A33A Tpeiic O6xoa Bpama [Toxynxa Ha ycayru,Ha AMA, AnxBI 162
Tpeiic I13IT HUIIT AA IToxyrmika Ha yCcAyTH 12
OG0 30 293 45 556

58



“TPEVIC TPYII XOAA” AA

Nuausuayaser duHancos orger kpm 31.12.2014r.

IToxynka oT CBBpP3aHM AMIA U3BHH IPyNATA

AocTraBunk Bua caeaka 2014 r. 2013 r.
Taawusn - H EOOA ITokymka Ha ycAyrH 68 969 67 326
Wrxopxekr OOA ITokyrika Ha ycAyra 10
I'aauan EOOA IToxyrika Ha MaTepuasu 9
Awrr Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym ITokyrika Ha ycAyra 68 64
CK-13 Tpanccrpoit AA ITokyrika Ha ycAyTa 138
Meraumsect- Xoaa EOOA ITokymka Ha ycAyra 170 335
Wudpactpykrypa u tpancroprao crpouteactBo EOOA — Tlokymka ma ycayrn 1
OG0 69 217 67 873

B3emaHmu:A oT CBBP3aHU AHUIIA B IpyIIaTa

Kauenr 31.12.2014 r. 31.12.2013 r.
Tpeiic byprac EAA 688 3505
ITu Ec Ait AA 2670 2616
Tpetic Tpanc EOOA 545 294
VCM AA 2682 2514
[1C® Mocrumxenepuar AA 497 791
Crpoureana Kommanns Tpeiic AA 29
Asrycra Tpeiic EOOA 591
Poaoma Tpetic EAA 345 210
Tpetic Mrreprernrsapa EOOA 487 4
Tpeiic Komepc EOOA 1279 19
[Teraa Curnasnsanus u cpopbxeHus EAA 386 410
WNudpacrpoit EOOA 586 1170
Tpeiic [TaoBaus EOOA 712 -
Tpeiic CBore EOOA 500
Tpeiic Codpuss EAA 2196 126
Metpo Apyxoa EOOA 1
Tpeiic COIT EOOA 1
Tpeiic boakanc EOOA 5407
Hro bpuaxuc EOOA 1179
A33A Cepanxa 3 3
A33A Tpetic Mmxekr 1508 2444
A33A Xemyc A2 309 76
A33A Tpeiic Csore 4 604 5628
A33A Tpeiic Bua 420 420
A33A Tpeiic COI 39 1737
A33A, Aroann Tpeiic 110 134
A33A Metpo Apyxba 4477 8187
A33A Burorma 2014 113
A33A Tpetic - Kopaeea Iepruk 1164 710
A33A Tperic 3amman 1167
A33A Tpeiic O6xoa Bpama 126 2983
A33A Tpeiic Evp 3 3
A33A Cmoasa—tOT" 383

O6mo 33 305 35 886

Bszemane or Crpoureana Kommanus Tpetic AA B pasmep Ha 236 XHA.AB. € H3LAAO OOE3LIEHEHO.
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Bzemane ot Tpeiic [Taosaus EOOA B pasmep Ha 712 XmA.AB. BKAIOUBA B3eMaHusA Ha croiuHocT 1 534
XHA.AB., HIMAACHU € ODE3IIEHKA B pasMep Ha 822 XHA.AB.

B3emanua or CBBpP3aHU ANIIA U3BBH IPyIIaTa

Kauenrt 31.12.2014 r.  31.12.2013 r.
Taaumnm - H EOOA 6932 8 389
Wrxopxekr OOA 16 28
Awr Cu Ed Ck -13 Tpetic Petiaradpa Koncoprrmym 6971 12 566
Merannsect- Xoaa EOOA 133 219
A33A Boaer poexr Crapa 3aropa 135 1438
Koaea - boarapua EAA 15
Boacrpoii 98 AA 729
Wudpactpykrypro crporreactso EOOA 613
O6mo 15 529 22 655
3aAbAKeHUA KbM CBBP3aHHU AHIIA B IPyIIaTa
AocraBunk 31.12.2014 r. 31.12.2013 r.
ITu Ec Air AA 1382 139
[1C® Mocrumxenepuar AA 69
Crpoureana Kommanuns Tpeiic AA 29
Poaoma Tperic EOOA 424 161
Tpetic Mrreprernrsapa EOOA 894 189
Tpeiic Codrst AA 9015 20 190
Buop Beanka Mopasa AA 3
Tpetic Boakarc EOOA 1727
Hro bpuaxuc EOOA 389
A33A Xemyc A2 37 48
A33A Tpetic Cpore 821
A33A Tpeiic COI 805 2335
A33A Metpo Apyxba 225 761
A33A Tpetic - Kopaeea Iepruk 514
A33A Tpeiic O6xoa Bpama 917
A33A Tpeiic Evp 1292
A33A Tpeiic O6xoa MonTana 3270 3696
A33A Tpetic Uudpa 408
A33A Tparresuma 351
OG0 20 288 29 803
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPylIaTa
AocraBunk 31.12.2014 r. 31.12.2013 r.
Taaumnu - H EOOA 12 485 21018
Taamaun EOOA 9
Awr Cu Ed Ck -13 Tpetic Petianadpa Koncoprrmym 22 36
CK-13 Tpanccrpoit AA 3 95
Merannsect- Xoaa EOOA 48 140
A33A Boaer poexr Crapa 3aropa 1111 1148
32ABAKEHUA TI0 AUBUACHTA 2912 899
PoroBoACTBO 385 416
O61mo 16 975 23752
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IIpeaocTaBeHU KpEeAUTH HA CBBP3aHM AUIIA B IPyHaTa

Kpeauromoayuarea Aorosopen A% ITaaex OGe3neuenns/Iapanmmm
pasmep Ha
KpeAuTa
"CK Tpeiic" AA 962 10.50%  31.12.2015 3aITHC HA 3aITOBEA
"Tpeiic [Taosaus" EOOA 60 10.50% 31.12.2015 3AIIMC HA 3AII0BEA
Tpeiic Codpuss EAA 4500 1 mec. 26.9.2015 3AIIMC HA 3aII0BEA
SOFIBOR+5.10
Tpetic Mrreprernrsapa EOOA 200 10.50% 31.12.2015 3AIIMC HA 3aII0BEA
Tpetic Boakarc EOOA 2 061 10.50% 31.12.2015 3AIIMC HA 3aII0BEA
Tpeiic I13IT Hurr AA 3912 10.50% 8.12.2016 3AIIMC HA 3AIT0BEA
Tpeiic I13IT Hurr AA 2522 10.5% 31.12.2015 3AIIMC HA 3AIT0BEA
ITu Ec Air AA 600 1 mec. 26.9.2015 3AITMC HA 32ITOBEA

SOFIBOR+5.10

Caaaa 1o KpeAuTH, IIPEAOCTABEHU HA CBBP3aHH AHIIA B IPyIIaTa

Kpeauromoayuartea Kparxocpouna gacr mo A’BATOCPOYHA YACT II0
AMOPTU3HPYEMA CTOMHOCT AMOPTU3HPYEMA CTOMHOCT
T'AaBHUIIA Auxsu T'AaBHUIIA Auxsu
ITu Ec Air AA 399 10
CK Tpeiic AA 876 1181
CK Tpeiic AA - obesrieHKa (8706) (1181)
Tpetic Mrreprernrsapa EOOA 200 34
Tperic T13TT Heurm 1891 12 3912 15
Tpeiic [TaoBaus EOOA 48 126
Tpeiic [TaoBaus EOOA-06e3nenxa (48) (121)
Tpetic Tpanc EOOA 6
VCM AA 4
Tpeiic Codpuss EAA 4282 97
Poaorma Tpetic EAA
Tpetic Boakarc EOOA 2061 151
OG0 8 833 319 3912 15

Ms1sa0 e obesrieHeHo B3emaHe 110 Kpearry u Auxsu o1 CK Tpeiic AA Ha o0ria croiiHocT 2 057 XuA.AB.
B3emane o1 Tpefic [TaosauB EOOA 110 Kpeaury u AUXBH € 00€e3IIeHEHO B pasmep Ha 109 XHA.AB.

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHN KPEAUTHU HA CBbP3AHU AUIIA B I'pyIiaTa

Kpeauromoayuarea Bsemane kbM  Hauwmcaenn IToAyuenu Bsemane kpm
31.12.2013 r. npes 2014 r. npes 2014 r. 31.12.2014 r.

ITu Ec At AA 343 20 353 10
Tpetic Mrreprernrsapa EOOA 12 22 34
CK Tpeiic AA 1088 93 1181
CK Tpeiic AA- oGe3srenka (1 088) (93) (1181)
Tpeiic [TaoBaus EOOA 121 5 126
Tpeiic [TaoBaus EOOA-06e3nenxa (121) (121)
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Tperic T13T1 Heurm - 43 16 27
Tpetic Boakarc EOOA 22 129 151
Tpeiic Komepc EOOA 479 6 485 -
Tpetic Tpanc EOOA 6 6
VCM AA 4
Tpeiic Codpuss EAA 17 143 63 97
[1C® Mocrumxenepuar AA 4 4 -
Poaorma Tpeiic EAA 1 1 -
OG0 883 373 922 334

IIpeaocTaBeHU KPEAUTH HA CBBP3aHM AUIIA U3BBH IPyNaTa

Kpeauromoayuarea Aorosoper A.% ITapesx OGe3neuenns/Iapanmum
pasmep Ha
KpeAuTa
Peako Tpeiic MnTepenerrsabA OOA 235 11% 31.12.2015 3ammc Ha 3aII0BEA

CaAAa 10 KPEAUTH, ITPEAOCTABEHU HA CBbP3aHU AWIA U3B'BH I'pylrara

Kpeauromoayuartea Kparkocpouna gyacr o
AMOPTHU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu
Peako Tpeiic Mutepenemrsapa OOA 45 1
(0]5311(6) 45 1

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBbP3AHU AMIIA U3BBH I'PyIiaTa

Kpeauromoayuarea Bsemane kbM  Haumcaenu IToayuyenn  Bsemane KbM

31.12.2013 r. npes 2014r.  mpes 2014 r. 31.12.2014 r.
Peako Tpeiic Mutepenemrsaba OOA 1 1
OG0 - 1 - 1

TloAydeHn KpeAUTH OT CBBP3aHU AUIIA B IPYIIATA

Banxa / Kpeaurop Aorosopen A. % ITaperx OGe3neuenns/Iapanmum
pasmep Ha
KpeAuTa
"TIC® MOCTUHXEHEPIHI™" AA 600 11% 31.12.2015 3ammc Ha 3am0BeA
"TPENC XOAVAEN" EOOA 411 11% 31.12.2015 3ammc Ha 3aII0BeA

CaaAa 1o IOAyYEeHU KPEAUTH OT CBBP3aHH AUIIA B IPyHATA

Banxa / Kpeaurop KparkocpouHa 4acT 0 aMopTH3upyemMa
croiHOoCT
T'AaBHUIIA Auxsu
[1C® Mocrumxenepuar AA 46 2
Tpeiic Xoanaeit EOOA 350 46
OG0 396 48

Hauncaenn pasxoAn 3a AMXBH 10 IOAYYEHH KPEAUTH OT CBBP3aHHU AMIIA B IPyIaTa

Banxa / Kpeaurop 3aabaxenune  Haumcaenn ITaarenu 3aabAKkeHHE

31.12.2013r. mpe3 2014r. mpe3 2014r. 31.12.2014 r.

[1C® Mocrumxenepuar AA 3 17 18 2
Tpeiic Xoanaeit EOOA 31 37 22 46
OG0 34 54 40 48
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B3emanusa 1o (pMHAHCOB AM3UHI OT CBBP3aHH AHIIA B IPyIIATA

buAe MUHAMAAHUA AU3UHIOBU HOCThIA€HNA KbM 31.12.2014 r.

Ao1lr. Or1lr.-a0 5. Haa 5. O61o
AWM3UHTOBH ITOCTHIAEHUS 9002 1880 10 882
AwuckonTnpane (195) (54) (249)
Herna macrosima croiiHoCcT 8 807 1826 - 10 633

buAeu MUHAMAAHUA AU3UHTOBU HOCThIAeHNA KbM 31.12.2013 r.

Ao1lr. Or1lr.-a0 5. Haa 5. O61o
AWMBUHTOBH ITOCTHIAEHUS 6164 3968 10 132
AwuckonTnpane (322) (250) (572)
Herna macrosima croiiHoCT 5842 3718 - 9560

OHepaTI/IBeH AWU3UHI — B3EMAHUs CBbP3aHU AUIA OGIJ_IO

buAe MUHAMAAHUA AU3UHIOBU IOCThIIA€HNA KbM 31.12.2014 r.

Aolr. Orlr.-a0 5. Haa 5. O61o
AM3UHIOBH ITOCTBHACHUA 1109 1180 2289
OOG1mmo 1109 1180 - 2289

OmepaTuBeH AM3HHT — 3aABAYKEHIA CBBP3aHU AUIA 00III0

bruAe MUHAMAAHUA AU3UHIOBU HAarnaaua Kkem 31.12.2014 r.

Aolr. Orlr.-a0 5. Haa 5. O61o
AM3UHIOBH IIAAITTAHUA 19 60 79
OOG1mo 19 60 - 79

OHepaTI/IBeH AU3UHI — 3aABAYKEHHA CBbP3aHN AUIA U3BBH I'PyI1aTa OGH_IO

bruAen MUHAMAAHUA AU3UHIOBU HAarnaaua kem 31.12.2014 r.

Aolr. Orlr.-a0 5. Haa 5. O061o
AM3UHIOBH IIAAITAHUA 170 170 340
OOGmmo 170 170 - 340

AOXOAI/I HA KAFOYOB PBKOBOAEH ITEPCOHAA

Bua Hauucaenu cymu 3a:

BB3HATPAXKACHUA U OCUTYPOBKH 32

IeproAa
CoBer Ha AHpEKTOPH 1273
Wsobanureann Aupexropu 607
OO6mo: 1 880

3. YrnpaBaeHUE HA KaIIUTAAA
C ympaBAGHHETO Ha KAITMTaAad APYKECTBOTO IIEAW A4 CH3AaBA W ITOAADPAKA BB3MOKHOCTH TO Al

HpOA{bA)KI/I Ad (l)yHKL[I/IOHI/Ipa KaToO ACﬁCTBamo HpeAHpI/IHTI/IC n  Ad OCI/II'ypHBB. CBbOTBETHATA
BrbSBp'bH_[aCMOCT HaA I/IHBCCTI/IpaHI/ITC CpCACTBa Ha Z.KHI/IOHCpI/ITC, CTOIIQHCKH IIOA3M Ha ApyTI/ITC
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3aMHTEPECOBAHH ANIA M YYACTHHIIHM B HEIOBUA OH3HEC, KAKTO H Ad IOAADBP)KA OITHMAAHA KAITHTAAOBA
CTPYKTYPA, 32 Ad CE PEAYIIHPAT Pa3XOAUTE 32 KAITUTAAA.

ApyKecTBOTO TEKyIIIO HAOAIOAABA OCHUIYPEHOCTTA H CTPYKIYPaTa Ha KaIlHTaAd Ha 0a3a ChOTHOIICHHETO
HA 33AABXKHAAOCT. 'T0Ba CHOTHOIIICHUE CC M3YHCAIBA MEKAY HETHUSA ABATOB KAIIMTAA KbM OOIATa Cyma
Ha KamuTaAa. HeTHHAT ABATOB KaITHTaA ce OIPEAEAs KATO PAa3AMKA MEKAY BCHYKHA IIPHBACYCHN 3aCMHI
cpeAcTBa (KPATKOCPOYHH H ABATOCPOYHH) Taka, KaKTO Ca IIOCOYCHH B OT4eTa 32 (DHHAHCOBOTO
CBCTOSIHUE H IAPUYHHUTE CPEACTBA U HAPHYHU ekBuBaAeHTH. OOINaTa CymMa Ha KAIIHTaAd € paBHA Ha
coOCTBEHUA KAIIMTAA U HETHHA ABATOB Kamuras. [Ipes 2014 r. crparermsara Ha PBKOBOACTBOTO Ha
APY/KECTBOTO € Ad CE TTOAABP:KA ChOTHOIIEHHE ToA 50%.

B Tabamiata Io-AOAy ca IIPEACTABEHH CBOTHOIICHHUATA HA 3aAABKHAAOCT Ha 0a3a CTPYKIypaTa Ha
KamuTaAa KbM 31 aAckemBpm:

Bua 31.12.2014 r. 31.12.2013 r.
OO0110 ABATOB KAIIUTAA, T.U.: 8 005 7 764
DuHAHCOBM TACHBU CBBP3AHH AHIIA 444 670
DuHaHCOBM TACHBY HECBBP3AHN AUIIA 7 561 7 094
Hamaasen c: (9 086) (16 800)
HAPUYHUTE CPEACTBA U HAPUYHU €KBUBAACHTHU
Heren AbATOB Kanmraa (1081) (9 042)
OO0I110 COOCTBEH KAIU'TAA 78 753 70 242
OO6u1o KarmuTaa 77 672 61 200
CroTHOILIEHNE HAa 3aAABXKHAAOCT (0.01) (0.15)

4. ®uHAHCOBU PUCKOBE

B xoaa Ha oOmuaiiHata cu ACHHOCT APYMKECTBOTO MOMKE Ad ODBAE M3AOKEHO HA PA3AUYHH (PUHAHCOBH
PHCKOBE, HAaH-BAXKHUTE OT KOUTO Ca: BAAYTEH PHUCK, KPEAHTEH PHUCK M AHKBHACH PUCK. 3aTOBa OOIIOTO
yIpaBAEHHE HA pUCKa ¢ (DOKYCHPAHO BbPXY MHHHMU3UPAHETO HA IIOTEHITHAAHITE OTPULIATEAHN e(DEKTH,
KOHTO OHXa MOTAH Ad CE€ OTPasAT BbpXy puHAHCOBHTE pe3yATaTH. PHHAHCOBHTE PHUCKOBE TEKYILIO CE
HAEHTH(MUIIIPAT, U3MEPBAT U HAOAFOAABAT C IIOMOINTA HA PA3AMYHH KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH IIEHH HA YCAYIUTE, IIPEAOCTABAHU OT APYKECTBOTO, A CE OLICHAT aACKBATHO
dopmure Ha IOAABpIKAHE Ha CBOOOAHHTE AHKBHAHU CPEACTBA, O€3 Aa Ce AOIIYCKAa HEOIIPABAAHA
KOHIICHTPAIIUA Ha AAACH PHCK.

I_[O—,AOA}7 ca OIlmcCaHu paSAI/I‘IHI/ITC BHAOBEC pI/ICKOBC, Ha KOHTO € H3AOKEHO Apy){{CCTBOTO HpI/I
OCBIIECTBABAHE Ha HEroBaTa ACﬁHOCT, KaKTO H B’bSHpI/ICTI/IHT IIOAXOA HpI/I praBACHI/ICTO Ha TE3H
pI/ICKOBC.

KpeaureHn puck

HpI/I OCBIIICCTBABAHEC HAa CBOATA A€I>'IHOCT Apy)KCCTBOTO € U3AOKEHO Ha KpCAI/ITCH pI/ICK, KOMTO € CBrbp3aH C
pI/ICKa HAKOH OT KOHTpareHTI/ITC My Aa HE 6’bAC B CBCTOAHUEC AAa H3IITBAHH H3IAAO U B 00HYIaITHO
HpCABI/IACHI/ITC CpOKOBC 3AADBAKCHUATA CH KbM HETO.

PuHaHcoBUTE AKTUBU HA APY)KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpI/I I“pyHI/II HapI/I‘IHI/I CpCACTBa W B3CMaHUA
OT KAWICHTH, q)I/IHaHCOBI/I AKTHUBU — HpCAOCTaBCHI/I 3a€MU, B3CMaHHUA 110 q_)I/IHaHCOB AM3HHT.

ITapuunnre cpeAcTBa B APY/KECTBOTO H Pa3IAAINATCAHHUTE OIEPALMU CAd CBCPEAOTOYCHH B CACAHUTE
Gauku - VHukpeaur byabamk AA, IIMb AA, ACK AA , Obb AA, SG Excmnpec bank AA u
Wareprerrsapa  Acer bamk AA.  PBKOBOACTBOTO cumTa, Y€ HE € HAAHIE PHCK, AOKOAKOTO
OOCAYKBAIIIATE OAHKH €4 ChC CTAOMAHA AMKBIAHOCT.
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31.12.2014 r. ITpocpouenn C HeHacTpimA maaesk  C mpeAOroBOpEH ITaAeK,
KOITO HE € HACTBIIHA

o0e3neHe He o00e3neHe HE o00e3neHe HE O61o
HU 00e31neHeH HU 00e3neHeHn HU 00e3neHeHn
n
Herexymnu akTusu - - - 12 859 - - 12 859
Herexymu crrancosu 5753 5753
AKTHUBH OT CBBP3aHU
AMIIIA
Herexyrmu teprosckn u 6 507 6 507
APYTH B3eMaHHA OT
CBBP3aHI AUIIA
Herexyrmu teprosckn u 599 599
APYTH B3eMaHUA
Texkymu akTuBI - 134 - 43 867 - 7 050 51051
Texyru puHAHCOBH 10 955 9276 20231
AKTUBH OT CBBP3aHU
AMIIIA
Texyru dpuHAHCOBH (2 2206) (2 2206)
AKTUBH OT CBBP3aHU
AHII2-00€E3IEHKA
Texyru dpuHAHCOBH 16 101 117
AKTUBU
Texyru puHAHCOBH )] ©)]
AKTUBH-0DE3IIEHKA
Texyru THproBeKu u 27 711 1059 28 770

ApyFI/I B3EMaHUA OT
CB"bpSaHI/I AWIIA

Texyru THproBcKu u (1 059) (1 059)
APYTH B3€MaHUs OT
CBBP3AHI AUIIA-

obe31eHKa
Texyru THbproBeKu u 122 5100 5222
APYTH B3€MaHIs
OO0 dpuHancoBU - 134 - 56 726 - 7 050 63 910
AKTUBH

ITaszapen puck
AunxseH puck

Anxsen pI/ICK € pI/ICK’I)T, (S CHpaBCAAI/IBaTa CTOMHOCT AU 6’I>ACH_[I/ITC HapI/I‘IHI/I IIOTOIIM Ha A’bp)KB.HI/ITC oT
Apy}KCCTBOTO q)I/IHaHCOBI/I AKTHUBY M IIACHUBH IIIC BapnpaT HOpB.AI/I HpOMCHI/I B HaSB.pHI/ITC AMXBH.
HHCpr]VICHTI/ITC C q)I/IKCI/IpaH ANXBCH HpOL[CHT Ca M3AOXCHH HaA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA
AMXBCHUA HpOI_IeHT - HPOMCHI/ITC B HHUBaTa Ha HaSQ,pHI/IH AUXBCH HpOL[CHT INE BAUAAT HaA CTOMHOCTTA HA
A’bp)KaHI/ITe QJI/IHaHCOBI/I AKTHUBY MW ITaCHBU C (i)I/IKCI/Ipﬂ.Ha AuxBa. OUHAHCOBUTE AKTUBUA M ITACUBHU C
ITAABAIll AMXBCH HpOL[eHT Ca U3AOXKCHH Ha pI/ICK Ha HapI/I"IHI/IH IIOTOK - 6’I)ACH_[I/ITC HapI/I"IHI/I IIOTOU OT
TAX III€ 3aBUCAT OT HpOMCHI/I B HaSapHI/ITC ANXBCHH HpOHCHTI/I.

Karo OAAO B CprKTypaTa Ha AKTUBHUTC U ITACHBUTC HA Apy}KCCTBOTO, AMXBOHOCHUTC q)I/IHaHCOBI/I AKTHUBU
U ITaCHUBH HMAT 3HAYUTCACH AAA, HPCACTB,BAHBQ,H_[I/I B3€MaHUA U 3aADBAKECHUA IT1O AOFOBOpI/I 3a (i)I/IHaHCOB
AVI3UHI, IIOAYYICHU 1 HpCAOCTaBCHI/I 3a€MI.

65



“TPEVIC TPYII XOAA” AA

Nuausuayaser duHancos orger kpm 31.12.2014r.

31.12.2014 r. Ge3AMXBEHH C IAQBaI( ¢ pukcupan O6mmo
AuxseH Y% AuxseH Y%
Herexymm akrusu 7121 1826 3912 12 859
Herexyrmu hrrHaHCOBH aKTHBI OT CBBP3AHI AHIIA 15 1826 3912 5753
Herexyrmu ThproBekn u APyra B3EMaHNA OT CBBP3AHN ANIIA 6 507 6 507
Herexyrmu TeproBekn u APyra B3eMaHMA 599 599
Herexymmu macusu 5496 1220 - 6716
Herexymu craancosu macnsu 1220 1220
Herexyrmu ThproBekn u APYTH 3aABAKEHNA KbM CBbP3AHH AHIIA 3759 3759
Herexyrmu ThproBekn u APyTH 3aAbAKEHIA 1737 1737
M3aarane Ha ABATOCPOYEH PUCK 1625 606 3912 6143
Texymu akTuBU 38 893 12 366 8 878 60 137
Texyru UHAHCOBH aKTHBH OT CBBP3aHH AHIIA 5782 3345 8 878 18 005
Texyru PHUHAHCOBH aKTHBH 113 113
TexyIu THProBCKH U APYTH B3€MAHUA OT CBBP3AHN AUIA 27711 27711
TekyIu THProBCKH U APYTH B3€MaHUA 5222 5222
[Tapuraru CpeACTBa U ITAPUYHA EKBUBAACHTH 65 9021 9 086
Texymu macusu 29 950 6 327 396 36 673
Texyru pHUHAHCOBH ITACHBH KbM CBBP3AHH AHIIA 48 396 444
Texyru pHUHAHCOBH ITaCHBH 14 6 327 6 341
TexyIu THProBCKH U APYTH 3aABAKEHNA KbM CBBP3AHH AUIIA 25181 25181
TexyIu THProBCKH U APYTH 3aADAKCHIA 4707 4707
M3aarase Ha KPATKOCPOYEH PUCK 8943 6039 8 482 23 464
OO0110 pUHAHCOBU AKTUBU 46 014 14 192 12 790 72 996
OO0 pUHAHCOBYU ITACUBH 35446 7 547 396 43 389
OO0m10 M3AaraHe HA AMXBEH PHUCK 10 568 6 645 12 394 29 607
AHaAU3 Ha YyBCTBHTEAHOCTTA KbM IIPOMECHH B AUXBEHUTE PABHUIIIA.
Edexr Bbpxy meuyasba/sary6a HeTO OT AAHBIH 31.12.2014 r.
Ilpu yBeanmuenne Ha anmxernu HuBa ¢ 0.5% 30
Ilpu mamasenue Ha auxseHn Husa ¢ 0.5% (30)

Baayren puck

APY}KCCTBOTO HC € U3AOKCHO Ha CBIICCIBCH BAAYTCH pI/ICK HOpaAI/I (baKTa, Y€ roAdMa 49aCTt OT HETOBHUTEC
CACAKHT U OHCpaL[I/II/I ce I/ISB"bPLHBaT HpCAI/IMHO B CBpO I/I/I/IAI/I A€Ba. ,A,pyTI/I BAaAYTH BKAIOYBAT AKTHBH U

ITaCHBH B Cp’b6CKI/I AHHapPI M YCIITKI KpOHI/I.

31.12.2014 r. B USD B EUR Apyru B BGN O61r0
BaAyTH

Herexymm akrusu - 3927 569 8 363 12 859
Herexyrmu rrancoBu aKTHBI OT 3927 1826 5753
CBBP3aHU AUIIA
Herexyrmu eproekn u Apyru 6 507 6 507
B3EMAHUA OT CBbP3aHH AUIA
Herexyrmu eproekn u Apyru 569 30 599
B3CMAHUA
Herexyum macusu - 385 543 5788 6 716
Herexymu craancosu macnsu 385 835 1220
Herexyrmu Teproekn u Apyru 3759 3759
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3AABAKCHUA KbM CB"bPSaHI/I AT

Herexyrmu Teproekn u Apyra 543 1194 1737
3aABAKCHIS
Mzaarane Ha ABATOCPOYEH PHCK 3542 26 2575 6143
Texymu akTuBu 6523 3827 49 782 60 137
Texyru UHAHCOBH aKTHBI OT 4161 13 844 18 005
CBBP3aHU AUIIA
Texyru OUHAHCOBH aKTHBH 113 113
TekyIu THProBCKH U APYTH B3€MaHUA 2 27709 27711
OT CBBP3AHU AL
TekyIu THProBCKH U APYTH B3€MaHIA 3768 1454 5222
[Taprrarm cpeAcTBa U TApUYHN 2362 57 6 662 9086
CKBUBAACHTU
Texymu macusmu 445 3685 32543 36673
Texyru HUHAHCOBH ITACUBH KbM 444 444
CBBP3aHU AHUIIA
Texyru pHUHAHCOBH ITaCHBH 445 5896 6341
TexyIu THProBCKH U APYTH 2491 22690 25181
3AABAIKCHIS KbM CBbP3aHH ANIIA
TexyIu THProBCKH U APyTH 1194 3513 4707
3aABAKCHIS
M3aarase Ha KPATKOCPOYEH PUCK 6078 142 17 239 23 464
OO0m10 puHAHCOBU AKTHUBH 10 450 4 396 58 145 72 996
OO0 puHAHCOBYU ITACUBHA 830 4 228 38 331 43 389
OO0 M3AaraHe Ha BaAyT€H PUCK 9 620 168 19 814 29 607
Anaau3 Ha BaAyTHaTa dyBCTBUTEAHOCT KBbM USD
E¢exr Bbpxy meuyasba/3ary6a HeTO OT AAHBIM 31.12.2014 r.
ITpu yBeamuenne Ha BaayreH Kypc ¢ 10% -
Ilpu mamasenue Ha BasyTeH Kypc ¢ 10% )

AMKBHAEH PUCK

AI/IKBI/IAHI/IHT pI/ICK ce I/ISPaSHBa B HEraTuBHATA CHTYALIUA Apy)KCCTBOTO Aa HC 6rbAC B CBCTOAHHEC Aa
HOCpCH_[HG 663yCAOBHO BCHUYKH CBOM 3AABAKCHUA CbIAACHO TCXHHUA ITAACK. To HpOBC)KAa KOHCCPBZ{TI/IBHQ.
IIOAHUTHKA IIO praBACHI/IC Ha AMKBHUAHOCITA, LIpC?) KOATO ITIOCTOAHHO HOAAfbp)Ka OIITUMAACH AMKBHACH
3ariac HapI/I‘IHI/I CpCACTBB. u A,O6p2. COOCOOHOCT 32 (pHHaHCI/IpaHe Ha CTOIIaHCKaTa CH ACIZHOCT. TCKYH_[O
MaTypI/ITCTbT u CBOCBpCMCHHOTO OCBIIIECCTBABAHEC HA ITAAIMAHUATA CE CACAH OT q)I/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C¢C HOAA{bp)Ka H€O6XOAI/IM2.T2. I/IH(i)OpMaL[I/IH 34 HAAUNYHHUTC HapI/I‘IHI/I CpCACTBa "

HPCACTOHH_[I/ITC ITAAIITAHWA.

31.12.2014 r. Ha 7-12 m. 1-2r. O6mo
BIDKAAHE

Herexymu akrusu - - - 13 735 13 735
Herekyrm crnancosn 6 629 6 629
AKTHBH OT CBBP3aHHU AHIIA
Herexyrmm Teproscxu u 6 507 6 507
APYTH B3EMAHHUA OT
CBBP3aHHI AHIIA
Herexyrmm Teproscxu u 599 599
APYIH B3EMaHUA
Herekxymu nmacusu - - - 6 731 6 731
Herekyrm crnancosn 1235 1235

ITaCUBA
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Herexyrmm Teproscxu u 3759 3759
APYTH 3aABAKCHHA KbM
CBBP3aHHU AHIIA

Herexyrmm Teproscxu u 1737 1737
APYTH 3aAbAKECHHA
HeTeH AUKBUAECH - - - - - 7 004 7 004
AucOaAaHC -
ABATOCPOYCH
KomyaaTuses AMKBHACH - - - - - 7 004 7 004
AucOaAaHC -
ABATOCPOYCH
Texymu akTuBH 8 960 4 882 6 029 1861 39 347 - 61079
Texyrw puHAHCOBH 284 345 445 17 871 18 945
AKTHBH OT CBBP3aHH AHIIA
Texyrw puHAHCOBH 113 113
AKTHBU
TeKyIIH ThProBCKA ¥ 4401 4671 1416 17 223 27711

APYTH B3CMaHHSA OT
CBHP3aHM AMITA

TeKyIIH THProBCKA ¥ 69 1013 4140 5222
APYIH B3EMAHUA

[Mapuaan cpeacrsa 1 8 960 128 9088
ITAPUYHN CKBHBAACHTE

Texymu nacusu - 3458 6794 1030 25761 - 37 043
Texyrw puHAHCOBH 486 486
ITACHBH KBbM CBBP3aHN

AHIA

Texyrw puHAHCOBH 169 308 452 5740 6 669
ITACHBH

TeKyIIH THProBCKA ¥ 3218 4420 572 16 971 25181

APYTH 3aABAKCHUSA KbBM
CBHP3aHM AMITA

TeKyIIH THProBCKA 71 2 066 6 2 564 4707
APYTH 3aAbAKECHHA
Heren ankBuaen 8 960 1424 (765) 831 13 586 - 24 036
AucOaAaHC -
KPaTKOCPOYEH
Komyaatuser AnKBHACH 8 960 10 384 9 619 10 450 24 036 24 036 24 036
AucOaAaHC -
KPaTKOCPOYEeH
OG0 puHaHCOBH 8 960 4 882 6 029 1861 39 347 13735 74 814
AKTHBH
OG0 puHaHCOBH - 3458 6794 1030 25761 6731 43774
IIACHUBH
O61mo Herten AukBuAcH 8 960 1424 (765) 831 13 586 7 004 31040
AuCOaAaHC
O61mo Komyaarusen 8 960 10 384 9 619 10 450 24 036 31040 31040

AUKBUAEH AMCOaAaHC

CaopaseaanBH CTOMHOCTH

CHP&BCAAI/IBQ.TQ. CTOMHOCT Haﬁ—OGIHO HPCACTaBAHBa cyMara, 3a KOATO CAHUH aAKTHUB MOXKC Ad 6"I)AC paSMCHCH
HNAU €CAHO 3aABAKCHUE Aa 6"bAC H3ITAATECHO HpI/I HOpMB.AHI/I YCAOBHsA Ha CACAKATa MCKAY HE3aBUCHUMU,
JKEAACIIIHU U HH(bOpMHpaHH KOHTpaFCHTI/I.

CrpaBeaAnBaTa CTOMHOCT Ha (PUHAHCOBHUTE MHCTPYMEHTH, THPIYBAHU HA AKTHBHU IIa3apH ce 0aspupa Ha
KOTHPAaHU IIEHU KbM AarTata Ha Oasanca. KorumpaHure masapHO IIeHH ca Tekymnte “OHA-LieHH (LIeHa
“kymysa”).

CrpaBeaAnBaTa CTOMHOCT Ha (PHHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE THPIYBAT HA aKTHBHH I1a3apH Ce
OIIpEACASl dUpe3 OLEHBYHU METOAHM, KOHUTO Ce Oasupar Ha Pa3sAWYHH OLCHBYHH TEXHHKA U
IIPEATIOAOKEHHA HA PBKOBOACTBOTO, HAIIPABEHU Ha 0a3a IIa3apHHUTE YCAOBHA KbM AdTaTa HA OTYETa 3
(pUHAHCOBOTO CHCTOAHHUE.
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Konmenmusra 3a CrIpaBeAAnBaTA CTOMHOCT IIPEATIOAATA PEAAMSHPAHE Ha (DHHAHCOBH HHCTPYMEHTH Ype3
mpoaaxOa. B mosedero caywam, obGade, OCOOEHO IO OTHOINEHHE HAa THPIOBCKUTE B3EMAHUA H
3aABAKCHIS, KPCAUTHTE U ACIIO3UTHTEC, APYKECTBOTO OYAKBA Ad PCAAM3SHpPA TE3H (PUHAHCOBH AKTHBU H
9pe3 TAXHOTO IISAOCTHO OOPATHO H3IIAAINAHE HAM PECIL. IIOracsBAHE BbB BPEMETO. 3aroBa Te Ce
IIPEACTABAT IIO TAXHATA AMOPTH3UPYEMA CTOHHOCT.

CpImo Taka 9acr OT (DUHAHCOBHUTE AKTUBH M IIACHBH €4 HAH KPATKOCPOYHH IIO CBOATA CBHIIHOCT
(TBPrOBCKM B3€MAHHUSA U 33ADbAMKEHUA, KPATKOCPOYHH 32€MH), HAU Ca OTPA3€HU B OTYeTa 32 (PHHAHCOBOTO
CBCTOSIHHE II0 I1a3apHAa CTOHHOCT (IIPEAOCTABEHH OAHKOBU ACIIO3UTH, MHBECTHIIMH B LECHHH KHIDKA) K
IIOPAaAX TOBA TAXHATA CIIPABEAAHBA CTOMHOCT € IPUOAHM3HUTEAHO PaBHA HA OaAaHCOBATA UM CTOMHOCT.
WskArouenne OT TOBA IPAaBHAO Ca WHBECTHIINHUTE B ABIIEPHHH APY/KECTBA, 33 KOWTO HAMA ITazap M
OOEKTHUBHH YCAOBHSA 32 OIIPEACAAHE II0 AOCTOBEPEH HAYHMH HA TAXHATA CIPABEAAUBA CTOMHOCT, IOPaAH
KOETO T€ €A IPEACTABEHH II0 [I€HA Ha IPUAOOUBAHE (CeDECTORHOCT).

AOKOAKOTO BCE OIII¢ HE ChIIECTBYBA AOCTATHBYIHO HasapeH OIINT, CTAaOUAHOCT 1 AHUKBHUAHOCT 32 ITOKYIIKH 1
HpOAa)K6I/I Ha HAKOMN qJI/IHaHCOBI/I AKTHUBU U ITACHUBH, 32 TAX HAMA AOCTATHBYHO M HAACKAHN KOTI/IPOBKI/I Ha
HaSapHI/I IICHM. P’bKOBOACTBOTO Ha Apy')KCCTBOTO cuanTa, 4e HpI/I CBIIIECCTBYBAILIUTC O6CTOHT€ACTB2,
HpCACTaBCHI/ITC B OTYECTa 32 (i)I/IHaHCOBOTO CBbCTOAHHEC OIICHKHM Ha (t)I/IHaHCOBI/ITC AKTHUBHM MW ITIaCHBH Ca
BB3MOKHO Haﬁ—HaAC)KAHPI, AACKBATHU U AOCTOBCPHI/I 32 IICAHUTEC HA (bHHaHCOBaTﬂ OTYETHOCT

5. KOPCK]_II/IH HA I'PEIIKU, IIPOMEHU B CYETOBOAHATA IIOAUTHUKA
HpCB TEKYINHUA IICPHOA HE Ca U3BBPIIBAHNI KOPCKIIUNH HA I'PEIIKHU.

IIpes 2014r. ApyKecTBOTO HE € M3BBLPIIBAAO IIPOMEHH B CYETOBOAHATA CH ITOAWTHKA, ITOCACAHATA €
TIOCAGAOBATEAHA C IIPHAATAHATA B IIPEAXOAHH ITEPHOAM.

6. Karouosu HPI/IGAI/ISI/ITCAHI/I OLIEHKHU U IIPENEHKN HA PBKOBOACTBOTO C BUCOKA HECUT'YPHOCT

B HaCTOAIIIA (bI/IHZ.HCOB OTYCT HpI/I OHpCACA}IHC HA CTOMHOCITA HA HIKOU OT AKTUBUTC, ITACHBHUTC,
HpI/IXOAI/ITC u paSXOAI/ITC p’bKOBOACTBOTO € Hﬂ.HpaBI/IAO HAKOM CYCTOBOAHU HpCAHOAO)KCHI/IH "
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCL[CHKI/I. Beuuku te ca HaHpaBCHI/I Ha OCHOBaTa Ha Hﬂﬁ—AO6paTﬂ.
HpCL[CHKa u I/IHq_)OpMaL[I/IH, C KOATO € paSHOAaFaAO p”bKOBOACTBOTO KbM Kpa;[ Ha OTYCTHHA HCpI/IOA.
ACI?ICTBHTCAHHTC pC3yATaTI/I Ouxa MorAm Aa CcE paSAI/I‘IaBaT oT HPCACTaBCHI/ITC B HACTOANIHA QJI/IHaHCOB
OTYCT.

6.1. OGesreHKa Ha HHBECTULINH B ABIIEPHU APY>KeCTBA

ApyHKeCcTBOTO KAACH(DHIINPA KATO HMHBECTUIINN B ABIIEPHH APYMKECTBA, KOIATO IIPUTEKABAHUTE OT HETO
aKIUH U AAAOBE B ADPYIH ApyxKecrBa, mpesmrmaatr 50 % or kammrasa mm. Te ce oumenaBar 1o
cebecTORHOCT, HAMAACHA ChC 3aryouTe OT 00e3reHKH. KbM AaTaTa Ha BCEKH OTYET PBKOBOACTBOTO IIPABH
AHAAN3 H OLICHKA AAAU CBIICCTBYBAT HMHAHMKATOPH 32 OOE3IICHKA HA HETOBHTC HMHBCCTHIIHH U KAKBB €
CBEHTYAAHIAT pasMep Ha 3aryOuTe OT OOC3LICHKA. PBKOBOACTBOTO € IIPHEAO KATO HHAHKATOPH 32
00e3IleHKA HA HHBCCTHUIMUTE B ABIICPHE APYMKECTBA: OTPHIIATCAHA CTOHHOCT HA HETHHTC AKTUBH,
3HAYNTECAHO IIPEBUIICHHC HA 3aABAKCHHUATA HAA B3CMAHHATA, CHINCCTBCHE OIPAHIYCHUSA B ACHHOCTTA.
Ilpu mpemenxkara cu PbKOBOACTBOTO IIOAXOMAA WHAHBHAYAAHO CIPSAMO BCSKA HHBECTHIIHA U
CBOTBETHHTE HHAUKATOPH, KATO IIPHEM4, Y€ HAAMYHETO Ha IIOBEYC OT CANH HAAATA IIPETACA HA OLICHKATA.

Kom 31.12.2014r. Ha 0asza mperaeaa U OIICHKATA H3BBPIICHH OT PBKOBOACBTOTO Ha APYMKECTBOTO €
IIPEIICHEHO, Y€ CBINECTBYBAT HMHAMKAIIMM 3a OOe3leHKa Ha mHBecTHnmAta B Tpefic Tpamc EOOA
LIOPAAH, KOETO ChIlaTa € oOesleHeHa B IrbAcH pasmep — 4 801 x.aB. /upunroxenne 1.4.1/.

6.2. OGe3neHKka HA HA MATEPUAAHU 3aITACH

KsMm Kpa;[ Ha OTYCTHHA HCpI/IOA p’bKOBOACTBOTO HpaBI/I HpCTACA Ha HAANYIHHUTC MaTCpI/IZ.AHI/I 3armacu —
MaTCpI/IaAI/I, HpOAyKL[I/IH, CTOKH, 32 Aa yCTaHOBH AAAM HMa TaKUBa, HAa KOHTO HCETHATa pCaAI/IC‘)yCMa
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CTOHHOCT € IO-HHCKa OT OaraHcoBata uM crorHocT. Ilpu to3u mperaes xpm 31.12.2014 1. He ca
YCTAaHOBEHH HMHAMUKAITHH 32 OOE3IICHKA HA MATEPUAAHU 3aITACH.

6.3. O0e3neHKa HA B3€eMaHUA

Kbm Kpaﬂ Ha BCECKH OTYCTCH HCpI/IOA p"bKOBOACTBOTO I/ISB”prHBa HpCFACA Ha HpI/I6AI/I3I/IT€AHa OIICHKA 32
3ary6I/I OT CbMHHUTCAHH 1 H€C"I)6I/IpaCMI/I B3C€MaHM.

O6CSHCHK2{ Ha T'prOBCKI/I B3€MaHHA CE (pOpMI/Ipa KOraro ca HaAHIIC OOEKTUBHU AOKa3aTCACTBA, Y€
Apy)KCCTBOTO HAMA Aa MOXKE Aa c1>6epe nsAAaTa CymMa IIO TAX CBI'AACHO OpI/IFI/IHaAHI/ITC yCAOBHS Ha
B3EMaHHUATA. 3a TaKWBa AOKa3aTEACTBA p”bKOBOACTBOTO HpI/ICMaS YCTaHOBABAHCTO HA 3HAYUTCAHU
CpI/IHaHCOBI/I 321prAHCHI/IH Ha AABXHHKA ITO B3ECMAHCTO, BCpOﬂTHOCT AABXKHUKDBT Ad BAC3€C B HpoHeAypa Ha
HCECBCTOATECAHOCT UAH Apym q_)I/IHaHCOBa pCOpI‘aHI/ISQ.L[I/IH.

3a ApyKecTBOTO € ompeAaeacH oOmuaeH IepuoA orT 120 AHH, 32 KOWTO HE HAYHCAABA ANXBH Ha
KOHTpareHTurTe. 3a 9Yacr OT KAHEHTHTE, C KOHUTO APYKECTBOTO IIOAABPKA ABATOCPOYHO THPIOBCKO
CBHTPYAHHYECTBO C€ AOIYCKA HO-ABABI HepHOA (A0 180-240 anm). Caea u3THUaHe Ha OOMYANHHA UAN
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO ITPaBH IIPETACA Ha IIAAATA CKCIIO3MIINA HA KAMEHTA W
IIPEIICHABA HAAUYHETO HA YCAOBHA 3a OOe3leHKa. Te3nm oOcTofTeACcTBa Ce B3€MAT IIOA BHHUMAHHE OT
PBKOBOACTBOTO, KOIaTO CE€ OIPEAeAd U KAacuHUIHpa AAACHO B3emaHe 3a oOesreHka. CroiiHocrra Ha
00e3IIeHKATA € PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HA AGACHOTO B3EMAHE U CEralllHaTa CTOMHOCT Ha
IIPOTHO3UPAHUTE ODACIIH IMAPUYHH IIOTOLH, AUCKOHTHPAHH IIO OPHIHMHAACH e(DEKTHBEH AHXBEH
TIPOITEHT.

Kbm parara Ha unaHcOBuA OT49eT PBKOBOACTBOTO € IIPEIICHHAO, 9Y€ €A HAAHUIIC HMHAUKAIINK 34
oDe3lieHKa Ha B3EMAHUA 110 aBAHCH U B3EMAHUSA 110 AHXBH II0 KpEAUTH B pasmep Ha obmo 103 x.AB., kato
B3eMAHHATA 10 TIPOAAKOH ca obesuenenu Ha 50% , a Tesu o auxsu 1o kpeanrn Ha 100% /npuaoxenue

1.8 u npuaoxenue 1.10.2.1/.

ABI/DKCHI/IC Ha 0663L(6HKI/ITC Ha B3€MaHUA

31.12.2014 r. 31.12.2013 .
CaAA0 B HAYAAOTO HA TOAMHATA 3348 2998
OrgereHn Ipe3 TOANHATA OOE3IICHKH 103 373
Brpacranosena obGesrieHka pe3 roAMHaTa (23)
CaaAo B Kpas Ha rOAMHATA 3451 3348
ABI/I)KCHI/IC Ha KOPCICTI/IBa 3a O6eSLIeHKI/I Ha B3€MaAHUA
Bua 31.12.2013 r. Asmwxenue 3a 2014 31.12.2014
yBeAYEeHHE HaMaA€HUE

OOes1ieHKN HA B3EMAHUA TI0 ITPOALKOH OT 1059 1059
CBBP3AHU ANIIA
OOesneHKN HA B3EMAHUA 110 32CMI OT CBbP3aHH 2133 93 2 226
AHIIA
O06e311eHKA HA B3EMAaHUsA 110 AaBAHCH 156 10

O6mro 3348 103 - 3451

6.4.IlpusHaBaHe HA MPUXOAH 10 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34 YCAYTH)

KbM Kkpas Ha OTYETHHA IIEPUOA, PPKOBOACTBOTO HA APYKECTBOTO M3BBPIIIBA IIPETACA HA HE3ABBPIICHUTE
CTPOUTEAHH AOIOBOPH, 9YpE3 METOAA IIPOLEHT Ha 3aBbPIICHOCT (OIpeAacAdHEe Ha (pakTHIecKd
m3ppprreHuTe padborn). Ha Gasara Ha TO3H mIperaeA ce mpaBAT Hall AOOPHTE IPHUOAHUIUTEAHH OLICHKHU 32
M3BBPIIEHUTE PaOOTH U OIIPEACASHE €TAlIa HA 3aBBPIICHOCT HA AOTOBOPUTE.
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6.5. OGe3neHKa Ha IMOTH, MAIIIUHU, CbOPBXKEHHA 1 000pyABaHE

Coraacuo wmsuckBannsata Ha MCC 36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABH IIPELCHKA AAAU
CDIIECTBYBAT HHAUKALIUHI, Y€ CTOHHOCTTA HA AGACH akTHB OT VIMOoTHTE, MAIIMHUTE U CLOPBKEHHUATA €
obesreneHa. B cAyuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT HA AKTHBA H CC
ompeaeas 3arybara ot obesmenka. KoM 31.12.2014r. me e ordereHa oOe3lieHKAa Ha HMMOTH, MAIUHH,
CHOPBKEHHA U OOOPYABAHE.

6.6. O0e3reHKa HA THBECTULIMOHHU UMOTH

Coraacuo wmsucksannsata Ha MCC 36 kbM Kpasd Ha OTYETHHA IEPHOA CE IIPABH IIPELCHKA AAAU
CBIIECTBYBAT MHAMKAIIHH, Y€ CTOMHOCTTA Ha AAACH akTuB OT VHBecTumonnm mmotu ¢ obesieHena. B
CAyJalf Ha TAKMBAa WHAWKAITUM CC M3YHCAABA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA M CE OIPEACAA
3arydara ot obesrerka. Kem 31.12.2014r. He ¢ oTdeTeHa OOE3IICHKA HA MHBCCTHIIMOHHN HMOTH.

6.7. AKTIOEPCKH OIICeHKHI

Ilpu ompeaeAsiHE Ha ceramrHata CTOMHOCT HAa ADATOCPOYHHTE 3aABAKCHHA KbM IIEPCOHAAA IIPU
TICHCHOHUpPaHE ca ceprudHIIUPaHU  aAKTIOEpH, OasupaHn Ha
IIPEAIIOAOKEHHUA 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha IIEPCOHAAA, OBACIIO HUBO HA PAOOTHH 3aIIAATH U
AHMCKOHTOB (PAKTOP, KOUTO IPEAIIOAOKEHIA €4 IIPEILICHEHH OT PBKOBOACTBOTO KATO PAa3yMHU H YMECTHH

H3ITOA3BaHH HN3YHNCACHUA Ha

32 APYKECTBOTO.

7. YCAOBHU aKTUBHU U IACUBU

HOP'B‘-II/ITCACTBa U IIPEAOCTABEHU I'apaHIINN

YcaoBum AKTUBU, BKAOYBAIIINU: U3AAACHH OAHKOBH I‘apaHL[I/II/I, y‘lpCACHI/I obesneyeHns W 3aA03W Ha

B3EMaHUA OT ,A{bLHCpHI/I Apy’}KCCTBa nu ApyTI/I CB’bpSaHI/I AHITA B IIOA32 HA T'pr‘OBCKI/I OanKku:

Aorosop/xorTparesT

YupeaAeHa rapaHius, obe3nedeHue oT

Cyma Ha ycBOeHHA

KOHTpPAareHTr AuMAT/ 0G€e3TIEYEHNETO
B XHA.AB.
PamxoB AoroBop 3a GaHKOBH rapaHIUN 64/26.04.2010/Vuukpeaur byabanx AA 38 202
Pamxos AoroBop u 3a OaHKOBH rapaHiuu 148 /10.08.2010/ Vaukpeaur byabauk AA 1910
PaMKOB AOrOBOp 32 GAHKOBU TAPAHIIIH 300-353A/05.03.2008 /TIB AA 12 513
Pamxos AoroBop 3a GaHKOBH rapaHIUN Cocuere Kenepaa Excpecbarx AA 35979
PamxoB AoroBop 3a GaHKOBH rapaHIAN KTb AA 2 267
AoroBop 3a 3aMecTBaHE B ABAT KTb AA 1706
PamxoB AoroBop 3a GaHKOBH rapaHIAN ACK EAA 9 882
Pamxos AoroBop 3a GaHKOBH rapaHIAN Obb AA 870
Aorosop/koHTpareHT YupeaeHa rapanmnus, odoe3neueHre OT Bua Ha

KOHTPAareHt 00e3IIeYeHIeTOo
PamMKkoB AOTOBOP 32 GAHKOBH IapaHIIHH CK TPEVC AA 3aaor Ha AMA o 303
64/26.04.2010/ YVeuxpeant Byabank AA
PamxoB AoroBop 3a GaHKOBH rapaHIn TAAVTHN EOOA 3aaor ma AMA no 303
64/26.04.2010/ YVauxpeant Byabank AA
PamkoB AoroBop 3a GaHKOBH rapaHIn [T EC AT AA 3aaor Ha AMA o 303

64/26.04.2010/ YVeuxpeant Byabank AA
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PamkoB AOroBOp 32 GAHKOBH rapaHIIIN TPENC CODLII EAA 3aaor ma AMA no 303
64/26.04.2010/ Veuxpeant Byabank AA
PamkoB AoroBop 3a GaHKOBH rapaHIn TPENC BYPTAC EAA 3aaor ma AMA no 303
64/26.04.2010/ YVeuxpeant Byabank AA
PamxoB AoroBop 3a GaHKOBH rapaHIn MHIKITPOEKT OOA 3aaor ma AMA no 303
64/26.04.2010/ Veuxpeant Byabank AA
PamkoB AoroBop 3a GaHKOBH rapaHIn NH®PACTPOI EOOA 3aaor ma AMA no 303
64/26.04.2010/ Veuxpeant Byabank AA
PamxoB AoroBop 3a GaHKOBH rapaHIn VCM AA 3aaor va AMA o 303
64/26.04.2010/ Veuxpeant Byabank AA
PamkoB AOroBOp 32 OAHKOBH rapaHIIIN I[1CO® MOCTHHKEHEPHHI AA 3aaor ma AMA no 303

64/26.04.2010/ Veuxpeant Byabank AA

AoroBop 3a GaHKOB PEBOABHPAILL KPEAHT -
148/10.08.2010 Veuxpeantoyrbank AA

I1CO MOCTUHKEHEPHHI AA

AoroBopma mrrorexa

BbPXY HEAB.UMOT

AoroBop 3a GaHKOB PEBOABHPAIIL KPEAHT -
148/10.08.2010 Veuxpeantoyrbank AA

TPEVC XOAUAEN EOOA

AoroBopma mrrorexa

BbPXY HEAB.UMOT

AoroBop 3a GaHKOB PEBOABHPAILL KPEAHT -
148/10.08.2010 Vruxpeantoyrbank AA

[T EC AT AA

AoroBopma mrrorexa

BbPXY HEAB.UMOT

AoroBop 3a 6GaHKOB PEBOABHPAIIL KPEAHT -
148/10.08.2010 Vruxpeantoyrbank AA

TPEVC CO®USA EAA

AoroBopma mrrorexa

BbPXY HEAB.UMOT

AoroBop 3a GaHKOB PEBOABHPAILL KPEAHT -
148/10.08.2010 Veuxpeantoyrbank AA

TPEVIC BYPTAC EAA

AoroBopma mrrorexa

BbPXY HEAB.UMOT

AoroBop 3a GaHKOB PEBOABHPAILL KPEAHT -
148/10.08.2010 Veaukpeanroyabank AA

MHOPACTPON EOOA

3aaor Ha AMA o 303

PamkoB AoroBop 3a GaHKOBH rapaHIn

51/10.09.2014/OBBb AA

TPEVC TPAHC EOOA

AMA- 28 aBroMobnAa
Peno Kepaxc

Pamxos AOFOBOp 32 OAHKOBH FapaHL[I/II/I

ACK EAA

VCM AA

AMA- 3 Gyaaozepa
Komary

Pamxos AOFOBOp 32 OAHKOBH FapaHL[I/II/I

ACK EAA

TPEVC TPAHC EOOA

AMA- 30 aBTOMOOHAQ

Peno Kepaxc

PamkoB AoroBop 3a GaHKOBH rapaHIn

51/10.09.2014/OBBb AA

I1CO MOCTUHKEHEPHHI AA

AOIOBOpHA HUITOTCKA

Pamxos AOI'OBOp 32 OaHKOBI TapaHITII

ACK EAA

[T EC AT AA

AOIrOBOpHA HUITOTCKA

PamkoB AoroBop 3a GaHKOBH rapaHIn

51/10.09.2014/OBBb AA

I1CO MOCTUHKEHEPHHI AA

AcdarrocmecnTes u
OHTYyMHA MHCTAAALES

B moasa Ha ApyKecTBOTO HMa HM3AAACHH 3AIIMCH HA 3aII0BEA IIO BCUYKH AOIOBOPH 32 IIPEAOCTABCHHU
3a€MH Ha CBBP3aHN AHIA (T.2 OT HACTOAIITHA PA3ACA).

YcaoBum IIACHBY, BKAFOYBAIIIN: HN3AAACHHU 3aIIFICH Ha 3aIIOBCA B IIOA32 HaA T'pr“OBCKI/I Oa"KM 1O
AOTOBOPI/I 32 32eMHU ¥ OAHKOBH FapaHHI/II/I M B IIOA32 HA AUSHUHI'OAQTCAM:
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Aorosop/xoHTpareHT YupeaeHa Cyma Ha o6e3reyeHIETO
rapaHnua,o0e3rneyeHne B
II0A32 HA KOHTPAreHT

Banxo peBoaBupart kpeant IT1B AA 2 034

ITH1B AA 3ammc Ha 32I0BEA

PamkoB AoroBop 3a GaHKOBH rapaHIn ITHB AA 3a BcAka M3AAACHA DAHKOBA rapaHIIA
3armc Ha 32I0BEA

Comeans bparapus EOOA Coxeans boarapust EOOA 259

3amnmc Ha 3aII0BEA

ApyxecTBOTO NMa ITOET aHIUKUMEHT 32 3aKyIIyBaHE HA aKTHBU B pasmep Ha 2 930 X.AB. IIO CIIOpa3yMeHHE
c aAocrasuuk ot 09.07.2012 1.

OHepaTI/IBeH AU3UHI — HECB'BP3aHU AHUI(A

B'LACH.II/I MHHHUMAAHHU AMU3UHI'OBHU ITAAIIAHUA

Aolr. Orlr.-a0 5. Haa 5. O61o
AU3UHTOBH MAAIIAHUA 30 92 122
OOG1mmo 30 92 - 122

OHepaTI/IBeH AU3SHUHI — CB'LpSaHI/I AHAITA
Bzanmoornomrennsara ma Apy)KecTBOTO II0 AOFOBOPI/I 34 OHCpaTI/IBCH AWU3HUHI CbC CB"bpSaHI/I AHIIA Ca
HpCACTaBCHI/I B T.2 OT HACTOAIITUA pa:meA.

CoAeOHU AcAa

ApV)KCCTBOTO € MITICIT ITO CACAHUTE AC€CAQA:

ApyxecTBOTO B Ka4ecTBOTO My Ha CbAPYxHHK B Tpetic Bua A33A e 3aBeao aeao mpes 2013r. cperrry
Croamuna OOmMHA OTHOCHO HEH3IIAATEHH CYMH II0 AOroBop ¢ duHancos uHTepec 442 x. aAB. Ilpes
TEKyI[aTa TOAMHA HAMA CTAaHOBHIIIC HA CHAA.

ITpes 2014r. e 3aBeAeHO Ip.A€AO cperity aAB. Aecucaasa borarunosa ¢ dpunarcos uaTepec 50 XHUA.AB. IO
IPAXKA.AOTOBOP 34 IIPABHO ODCAYKBAHE U 2 XHA.AB.MOPATOPHA AUXBA.

Aeaara ca B mporec Ha OOXaABaHE U HE MOXKE Ad C€ IPELICHN BEPOATHHA U3XOA B IIOA34 HA APYKECTBOTO,
rmopaau koeto BbB prunancosus order kM 31.12.2014r. He ca HaYNCAABAHH OOE3IIEHKH.

Apy)i(eCTBOTO € OTBETHUK I10 CACAHHUTE ACAQA:

B kagectBoro My Ha BoAern yuactHHK B A33A Tpetic CBore, ApyKeCcTBOTO € KOHCTHTYUPAHO KaTO TPETO
AHIIE IoMarad 1o Tbproscko aeao Ha OC rp.Bpara, 3aseaero or Espoumkenepuar OOA cperry CA
,»L'apaat 90 Llones u cue” ¢ dunanos uarepec 136 xuA.AB.

Ot 3CK Eamuctso rp.PasHeBO mMa 3aBEACHH CEAEM AEAA 332 HEITO3BOAECHO YBPEKAAHE C HMCKaHE 32
obesmerenwe B 0011 pasmep oT 16 XHA.AB.

P’bKOBOACTBOTO Ha Apy')KCCTBOTO cunTa, Y€ HC € HAAUIIC BCpOHTHOCT Aa BB3HUKHEC M3XOAAILL Hapnqu
IIOTOK, HOpaAH KOCETO BbB (pI/IHaHCOBI/ITC OTYETH HE Ca HpI/ISHaTI/I HpOBI/ISI/II/I IIO TE3M 3aADBAKCHIS.

APY)KCCTBOTO HAMA ApyI'I/I YCAOBHHU aHTAKMIMCHTH U3BDBH OIIOBCCTCHUTEC.

8. OuenaBaHe O CIIPaBEAANBA CTOHHOCT

Hsakou or akruBuTe 1 macuBUTE HA Apy){{CCTBOTO C€ oncHABAT 1 HpCACTaBﬂT I/I/I/IAI/I CaMO OITIOBECTABAT ITO
CHpaBCAAI/IBB. CTOMHOCT 32 IOEAUTE HaA (i)I/IHaHCOBOTO orumTaHe. Takmsa ca: q)I/IHaHCOBI/I AKTHUBU IIO
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CHpaBCAAI/IBa CTOI>'IHOCT, IIOAyYICHU OAHKOBU 3aCMH, OHpCACAHI/I T'pr“OBCKI/I u ApyI‘I/I B3€MaHHUA U
3aAADBAKCHUA, KOUTO CC OIICHABAT HA HOBTapﬂH_[a ce 0asa.

CrpaBeaAnBaTa CTOMHOCT € IICHATA, KOATO OM OMAa IOAyYEHA IIPH IIPOARKOATA HA AAACH AKTHB HMAN
IIAATEHA IIPU IIPEXBbPAAHETO Ha IIACHB B OOMYANHA CACAKA MEKAY HE3ABUCHUMU IIA3aPHH YYACTHHUIM HA
AaTaTa Ha oreHABaHeTo. CIpaBeAAMBaTA CTOMHOCT € U3XOAAINA IIeHA U ce 06a3upa Ha IPEAIIOAOKEHUIETO,
de OIepaIluATa 10 IPOAAXKOATa e CE PeaAU3HNPa UAH HA OCHOBHUS I1a3ap 32 TO3U aKTUB UAH IIACHB, HAU
B CAy4all Ha AMIICA HA OCHOBEH I1a3ap — Ha HAW-H3TOAHMA I1a3ap 3a aKTHBa HMAHM HacuBa. Kakro
OIIPEACACHHAT KATO OCHOBEH, TaKa M HAH-H3TOAHUAT II43ap CA TAKHUBA I143apU, AO KOHTO APYMKECTBOTO
3aABAKATEAHO UMA AOCTBIL

WamepBaneTo Ha CITpaBEAAHBATA CTOMHOCT CE€ IPABH OT ITO3UIIMATA HA ITPEAITOAOKEHUATA M IIPEIIEHKUTE,
KOHTO OHXa HAIIPABUAH ITOTCHIIMAAHHTE [TA3APHU YYACTHHUIIM KOIATO Te OHXa OIPEACASAH IICHATA Ha
CBbOTBETHUA AKTHB HMAH IIACHB, KATO CE AOIYCKa, 4e Te OHXa ACHCTBAAH 3a IIOCTHUIAHE Ha Hal-A00pa
CTOITAHCKA M3rOAQ OT HETO 324 THAX.

HpI/I I/ISMCPBQHCTO Ha CHpaBCAAI/IBaTa CTOMHOCT Ha Heq_)I/IHaHCOBI/I AKTHUBY BHHAIrM M3XOAHAaTa TOYKaA €
HPCAHOAO)KCHI/ICTO KakBO Om OHAO 3a HaSapHI/ITC y9aCTHHUIIH Haﬁ—AO6pOTO "u Haﬁ—eq)CKTI/IBHO BB3MOKHO
H3ITIOA3BAaHEC Ha AAACHUA aAKTHUB.

CHpaBCAAI/IBaTa CTOMHOCT HA BCHUYKH AKTUBU M ITaCUBH, KOUTO CC OICHABAT I/I/I/IAI/I OIIOBECTABAT BDHB
@I/IHS.HCOBI/ITC OTYETH IIO CHpaBCAAI/IBa CTOI‘/'IHOCT, ce KaTCFOpI/I3I/Ipa B paMKI/ITC Ha CACAHATA ﬁepapxnﬂ Ha
CHpaBCAAI/IBI/ITC CTOI>'IHOCTI/I, a IMCHHO:!

Hmso 1 — Kotnpann (HEKOpPHTHpaHN) Ma3apHU IICHW HAa AKTHBCH 11a3ap 32 MACHTHYIHHU aKTHBH HAW
TTACHBH, KaKTO ¥ HA ITa3apHHU HUBA HA HAEMH HA IMOTH ChC CXOAHU XapaKTEPHUCTHK;

Huso 2 — OI_[CH'I)LIHI/I TCXHUKH, HpI/I KOHUTO CC HM3IIOA3BAT BXOAAIIIN AAHHH, KOHTO Ca paSAI/ItIHI/I oT
AI/IpCKTHO KOTI/IpaHI/I Ha32,pHI/I IOCHU HAa WMOTH W HAEcMH, HO Ca HpHKO HAN KOCBCHO AOCTBIITHH 32
Ha6AIOA,CHI/IC, BKA. KOTaTO KOTI/IpaHI/ITC IICHU Ca OOEKT HAa 3HAYUTEAHU KOpCKL[I/II/I; u

HI/IBO 3 — OHCH'I)"IHI/I TCXHI/IKI/I, HpI/I KOUTO CE U3ITOA3BAT BXOAAIITIT AQ,HHI/I, KOUTO B 3HAYUTCAHATA CH 9aCT
ca HEHADATOAQEMI.

ApykecTBOTO IIpHAAra OCHOBHO crpaBeAAmnBa croiiHocT Huso 2 m Huso 3. 3a re3m akruBu U Iracusw,
KOHTO C€ OICHABAT IIO CIPABEAANBA CTOMHOCT BBB (DHHAHCOBUTE OTYETH HA IIOBTapsAema 0asa,
APY/KECTBOTO IIPaBU IIPELIEHKA KbM AATATA HA BCEKH OTYET AAAH € HEOOXOAHM TpaHC(ep B HHUBATA HA
Hepapxnsa Ha CIIPABEAAMBATA CTOMHOCT HA AAAEH aKTHUB HAW ITACHB B 3aBHCHUMOCT OT Pa3[TOAATacéMHUTE M
HU3IIOA3BAHNTE KBM Ta3M AATa BXOAAIIH AAHHH.

9. CpOuTHA CACA KPAsA HA OTUYCTHHUSA HEPHOA

MexAy AaTata Ha OTYETa U AATATA HA OAOOPEHUETO MY 33 IIyOAHKYBAHE HE Ca HACTBIIMAM CBOUTHSA, KOUTO
A4 M3HCKBAT KOPEKIIUU BbB (PUHAHCOBHSA OTYET.

MexAy AaTaTa Ha OTYETa U AATATA HA OAOOPEHHETO My 32 IIYOAUKYBAHE €A HACTBIIMAHU CACAHUTE CHOMTHS,
KOHTO A2 U3UCKBAT OIIOBECTABAHUSA BbB (DHHAHCOBHUSA OTHCT:

,» I'petic I'pymr Xoaa” AA, upes apmepHOTO cu ApykectBo ,, Tpefic 11311 Humr” AA npuaoOusa moTHO-
crpourteaHo npeanpusarue 11311 — Bpans, Hamuparmo ce Ha Tepuropusara Ha Perryoanka CppOus.

Ha 29.01.2015 r. 8 Arennusra o BuucBanuATa Ha CppOud ca BIMCAHH IIPOMEHHTE B IIPABHHUA CTATYT U
npeacrasureactsoto Ha [13[1 — Bpaua. Hosoro Hanmenosanue Ha ApyixectBoto e Trace PZP Vranje
DOO Vranje /Tpeiic 1311 Bpaus OOA Bpaust/. ApyxecTBOTO € perncTpUpaHo C KAIIUTAA B pa3Mep Ha
378 010 000 RSD, or xourto mapuyna BHOocka B pasmep Ha 10 000 cpbOcku AmHApa M HEHAPHYHA BHOCKA
B pasmep Ha 378 000 000 RSD. CobcrBenuk Ha kanmrasa Ha ,, I'petic [1311 Bpaus” OOA Bpawus e ,, Tpetic
T131T Humr” AA Hur.

Ha 30.01.2015r. e Bomcano B TbproBcku perucrep yBeAHYEHHETO Ha Kamurasa Ha [ICO
Mocrumxenepuar AA BbB Bpb3ka ¢ BAuBaHeTO Ha ,, Ipefic Kppaxasuw” EAA ma 10.12.2014r.
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Ha 17.02.2015 r. ,,ITprHa curHaansarnus u ceopbxenns’ AA e mpeobpasysaro upes Bamsaue B ,,J1n Ec
Ar” AA. Llaaoro mmyIectBO Ha BAHUBAILIOTO CE APY/KECTBO IIPEMHHABA KbM |Ipremarmoro Apyxectso.
BamBammoTo ce ApyxecTBO ce mpekpatsBa 0Oe3 AMKBHAAIMA u [IpHeMarmoTo ApyXKecTBO CraBa HErOB
yHuBepcaAeH npasonpuemauk. Kamuraast Ha ,,[Tu Ec Air” AA ce yBeaudgasa ot 5 206 950 aB. Ha 5 507
955 AB., upe3 m3aaBaHe Ha HOBH 6 689 Oposd OOMKHOBEHH IOMMEHHU, HEIIPHUBHACTHPOBAHH AKIHUH C
IIpaBO HA EAHH T'AAC, C AHKBHAAIIHOHEH AfA, C HOMHHAAHA cToiHOCT OT 45.00 AeBa Beska. Turyaap Ha
AKIIMHTEC OT YBCANYCHHECTO HA KAIIMTAAA HA IIPHEMAIIOTO APYKECTBO € CAHOAMYHNSA COOCTBCHHK HA
KAIIUTAAQ HA BAUBAIIIOTO CE APYKECTBO ,,TPEVIC TPVIT XOAA" AA.

C pemrenne ma CpBera Ha Aupexropure or 20.03.2015r. cpokbT 32 OOpaTHO H3KyIyBaHE Ha AKIIUHU IIO
paskpuTa IpOIeAypa, craprupaia ¢ permenne Ha OC Ha axnmonepute o1 31.01.2014r. o1 e mpoAbAXKeH ¢
eAaHa roanHa cautano ot 06.04.2015 r.

Ha 06.01.2015r. CoBera Ha Aupexropure Ha Tpetic I'pyr Xoaa AA B3ema pelrreHne 3a IpopakOa Ha
pearHo 000CcOOEHA YaCT OT ThProBckoTo mpeanpusrue Ha ,, Tpefic Tpauc” EOOA - , Tpancropraa
actinoct® Ha ,, Tpeiic I'pyrr Xoaa™ AA.

10. AeiicTBatno npeanpusrTie

PBKOBOACTBOTO Ha APYKECTBOTO CUNTA, Y€ IIPEATIPHATHETO € ACHCTBAIIO H IT[e OCTaHE ACHCTBAINO, HAMA
ITAQHOBE ¥ HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

11. OoBecTaBaHe ChrAACHO 3aKOHOBHU U3UCKBAHUS
HaumcaennTe pasxoAn 3a OAHTOPCKH YCAYTH, IIPEAOCTABEHH OT perucTupann oautTopu 3a 2014 r. ca B

pasmep Ha 70 XHA.AB.

12. dunaHCcOBU nIOKa3aTeAn

Ne IToka3arean 2014 r. 2013 r. Pasamka
Crotiinoct Crotinoct Crotinoct %
1 AwpArorpaiian akrusu /o6mmo/ 72976 62 459 10 517 17%
2 Kparkorpaiinn aktuBu B T.9. 80 044 90 182 (10 138) -11%
3 Marepuaanu 3aracu 458 767 (309) -40%
4 Kparkocpounnu B3emaHus 52382 55255 (2 873) -5%
5 Kparkocpournu (puHaHCOBH aKTHBH 18 118 17 354 764 4%
6 [Mapuramm cpeacTBa 9086 16 806 (7 720) -46%
7 OO11a cyma Ha AKTUBHTE 153 020 152 641 379 0%
8 CobcTBeH Karuras 78 753 70 242 8 511 12%
9 DuHAHCOB pe3yATaT 11 527 10 028 1499 15%
10 Amarocrpounwn macusu 7 446 13 417 (5971) -45%
11 Kparkocpounn macusu 66 821 68 982 (21061) -3%
12 OO6ma cyma Ha macusuTe 74 267 82399 (8 132) -10%
13 Ilpuxoawm obmro 146 380 166 087 (19 707) -12%
14 Tlpuxoau oT mpoAaxkOu 134 710 164 410 (29 700) -18%
15 Pasxoau o610 134 605 154 945 (20 340) -13%
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Ne Koedumuentn 2014 r. 2013 r. Pasauka
Crotinocr Crotinocr Crotinocr %
Penrabuanocr:
1 Ha cobGcerBennst karmmraa 0.15 0.14 0.00 3%
2 Ha axrusure 0.08 0.07 0.01 15%
3 Ha macuBurre 0.16 0.12 0.03 28%
4 Ha npuxoamre ot mpoaaxOu 0.09 0.06 0.02 40%
EdexrusHoCT:
5 Ha pasxoante 1.09 1.07 0.02 1%
6 Ha mpuxoante 0.92 0.93 (0.01) -1%
AuxkBuAHOCT:
7 OO1mma AUKBHAHOCT 1.20 1.31 (0.11) -8%
8 Brepsa aukBuanoct 1.19 1.30 (0.11) -8%
9 HesabaBra AUKBHAHOCT 0.41 0.50 (0.09) -18%
10 AGCOAFOTHA AUKBHAHOCT 0.14 0.24 (0.11) -44%
®dunancoBa aBTOHOMHOCT:
11 DuHaHCOBA ABTOHOMHOCT 1.06 0.85 0.21 24%
12 3aaamxEAAOCT 0.94 1.17 0.23) -20%
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