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I.  O6ma urdopmanus, C4eTOBOAHA TOAUTHKA, U3XOAHU ITOAOKEHUS

1. O6ma undopmarus 3a APyKECTBOTO

Tpetic I'pyn Xoaa AA e akIHOHEPHO APYKECTBO, PeruCTpUpaHO B CTapO3arOpCKU OKPBIKEH CBA IO
dupmeno aeao Ne255/2005roA., Brmcano B Arennust o srumcBanusta ¢ EMK: 123682269 u e cbe
CEAAAHINE , aAPEC Ha yIpaBAacHHEe n MACTO Ha cromaHcka Aciiroct: rp. Codma 1408, ya. Hukoaa
Ob6pasomucos Nel2.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAHKa € IIPUAOOMBAHE, VIPABACHHE, OICHKA M IIPOAAKOA Ha
ygacTusi B ODBAIAPCKH H UyMKACCTPAHHU APYKECTBA, IIPHAOOMBAHE, VIIPABACHHE M IIPOAAKOA Ha
oOAHUIaIuy, IPUAOOUBAHE, YIIPABACHUE H IIPOAAKOA Ha ITATEHTH, OTCTBIIBAHE HA AMIICH3M 32 U3IIOA3BAHE
Ha ITATEHTU HA APYKECTBA, B KOUTO XOAAHMHIOBOTO APY/KECTBO yIacTBA, (DUHAHCHPAHE HA APYKECTBA, B
KOHTO XOAAUHIOBOTO APYKECTBO YIACTBA, IPOEKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHA, PEXAOMANTAIIAA K
OCHOBHH PEMOHTH Ha ITBTHINA, IIBTHH ChbOPBKEHHUA, ChOPBKEHHUA 34 ABTOMATHCTPAAN, IIBTUIINA U YAHIIHA
(MocTOBE, TYHEAH K Ap.) M IBTHA HH@PACTPYKIYPa; IIPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIIHS,
003aBeKAAHE, PEMOHT U HHBECTHTOPCKUA KOHTPOA HA THPIOBCKH M KUAHIIHU CTPOHTEAHH OOEKTH, Ha
KEAC3OITBTHH AMHUH U CAMOACTHH IIUCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT M PeXaOHAHTALHSA/ ; HA
METPOCTAHIIUM; HA XUAPOCHEPTUIHHU, XHAPOMEAHOPATHBHI, BOAOCHAOAUTEAHI CHOPBKEHNA U CHCTEMI;
HA IIPUCTAHHUINHU M OPErOyKPEHIUTEAHH CHOPDBHKEHHA M CHCTEMH; HU3BBPIIBAHE HA BCAKAKBH BHAOBE
CTPOUTEAHO-MOHTAKHU PabOTH, KOHCYATAHTCKH YCAYTH, TBPIOBCKA ACHHOCT U OTAABaHE IIOA HAEM
(cyOAM3HHT) HAa ABATOTPANHE AKTHBU.

Tpetic I'pyrr Xoaa AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 3a IYOAHYHO IIPEAAAraHE HA I[CHHI
KHITKA.

ApyecTBOTO HMa yIpeAeHH KAOHOBE B: Perrybanka CopOus, Perrybanka Yexus, Vipatiaa u MakeaoHns.

1.1.CobcrBeHOCT 1 yIPaBAECHHE HA APYKECTBOTO

OcHoBHusAT Kanmraa e pasupeseacH Ha 24 200 000 Op. OGe3HAANYHH ITOMMEHHH aKIUKM C HOMHHAAHA
crornoct 1 Aes.

Coberenocrra kM 31.12.2020 1. € pasupeAeAcHA KAKTO CACABA:

%

Hukoaait Muxaiirnos 67,21%
T'aamaun-H EOOA 9,00%
Tpeiic I'pyn Xoaa AA (0OpaTHO U3KYIIEHHN AKIINN) 0,03%
Apyru (pru3n€ecku u FOPUAMYECKH ANIIA 23,76%
100,00%

ApyKecTBOTO mMa ABycTerreHHa (pOpMa Ha yIOpaBAcHHe, cbcrodrma ce orT Haasopen cwBer u
VIIpaBHTEACH CBBET, KAKTO M HazHadeH oT OOIIOTO ChOpaHme Ha AKITHOHEPUTE OAUTCH KOMUTET.
5
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Yaenose Ha Haazoprmsa ceser kpm 31.12.2020 1., ca:

Huxoaar MuxaiaoBb ITpeaceaaren
Manoa Aenes Yaen
Mapmeaa Pynaresa Yaer

Yaenose Ha Yrpasureanns cbser kbM 31.12.2020 ., ca:

Aecncaasa AroGeHOB2 [Ipeaceaarea
Bosau Aeades 3am.arpeaceAaTeA
Pocuma Aunesa-I'eopruesa Yaen

Tpetic I'pymr Xoaa AA ce mpeactaBassa u ympasassa kbM 31.12.2020 r. OT H3IIBAHUTCAHHA AHPEKTIOP
umx. bosaa Aeaues.

Yaenose Ha OantHEa komuTteT KpM 31.12.2020 1. ca:

Xpucro Casues ITpeaceaarea
apod. A-p Xpucrnaa Hukorosa Yaen
Awana Aessosa-Panreaosa Yaen

1.2. Apyra uadopmarius

CocraBurea Ha uHancosus oraer: Pocuria Aunesa- I'eopruesa
FOpucrn: Xpucruaa Apuxresa
Perucrpupan oaurop: Teopaopa Liperanosa

OOcayxparn  Gankm:  Yuuxkpeaur byabamx AA, Ob6eannena boarapcka bamka AA, ACK EAA,
FOpo6aux bearapus AA, Masectoank AA.

KbM aaTaTa Ha HACTOAIINA MEKAUHECH (DHHAHCOB OTYET CPEAHOCIIHNCHYHUAT ChCTAB HA IIEPCOHAAA B
Tpetic I'pyn Xoaa AA e 89 pabOTHHIHE U CAYKHTEAN BKAFOYUTEAHO KAOHOBE.

ObxBar Ha QuHAHCOBUA OTYET : MEKAMHHUAT (PUHAHCOBHAT OTYET € HHAUBHUAYAACH OTYET Ha
HIPEAPUATHETO U OOXBAIlla IIEPHOAA ToAmHata, 3amousarma Ha 01.01.2020 r. u sapppruBama Ha
31.12.2020 r.

[Neproa Ha cpaBHUTEAHATA HHAOPMAIIHA — IIPEAXOACH I1epUOA : I'oamHara, 3armousarma uHa 01.01.2019r. u
3apbprBaria Ha 31.12.2019r.

Aara Ha durancosus otder : 29.10.2021r.
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2. CueTOBOAHA ITOAUTHKA

2.1.ba3za 3a m3rorBAHe Ha (PUHAHCOBHUTE OTYETH

WHAMBUAYAAHHAT MEKXAHMHEH (PUHAHCOB OTYeT Ha JAPYKECTBOTO € H3TOTBEH B CBOTBETCTBHE C
Mexayrapoarnte cranaaptu 3a dpurancosu oraera (MCPO), nprueru or Komucusra ma Eppormerickus
cpro3. Te BrarouBar MexAyHapoAHHTE C4eTOBOAHH craHaaptu (International Accounting Standards
(IAS)), Memxaynapoarurte craaaapta 3a douHancosu ordern (International Financial Reporting Standards
(IFRS) u TpaxyBanusara 3a taxaHoto npuaarane (SIC — IFRIC interpretations).

MG)KAyHapOAHI/ITC CTaHAAPTH 324 CpI/IHaHCOBI/I OTYETH BKAIOYBAT M ITOCACABAIIIUTEC M3MCHCHUA I
AOITBAHCHHSA HA TE3U CTAHAAPTH U TBAKYBAHHATA 32 TAXHOTO IIPUAATAHE, KAKTO 1 6"[)ACH_[I/ITC CTAaHAAPTH U
TBAKYBAHUATA 32 TAXHOTO IIPHUAATAHE, USTOTBEHU OT CoBera 110 MEKAYHAPOAHH CICTOBOAHHM CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa IIOATHUKA HA ,A,py)KCCTBOTO c pa3pa60TeHa B CHOTBETCTBHE CHC 3AKOHA 32 CYCTOBOACTBOTO
%8 MC}KA}THapOAHI/ITC CTAaHAAPTH 32 CpI/IHaHCOBI/I OTYCTH.

HPCACTQBHHCT O Ha MHAUBUAYAAHHUA MCKANHCH qDI/IHaHCOB OTYECT CbIrAaCHO MC)KAYHapOAHI/ITC CTaHAAPTH
3a Cl)I/IHaHCOBO OTYCTAHC HM3HMCKBA PBHKOBOACTBOTO Ad HAIIpaBH Haﬁ—AO6pH HpI/I6AI/ISI/IT€AHI/I OITCHKMH,
HAYHUCACHUSA H Pa3yMHO 0DOCHOBAHI IIPEAIIOAOKCHHA, KOHUTO OKa3BaT CCpCKT BBPXy OTYICTCHHTC
CTOMHOCTH HA AKTUBHTC U ITaCUBUTC, HA IIPUXOAHUTE M PA3XOAUTE, U HA OIIOBECTABAHETO HA YCAOBHU

B3eMaHUA U 3aADBAKCHHUSA KbM AaTaTa Ha MHAUBUAYAAHUA MEKAHCH CIDI/IHQ,HCOB OTYECT.

Tesn HpI/I6AI/ISI/IT€AHI/I OILICHKH, HAYUCACHHA 1 IIPCAIIOAOKCHUS Ca OCHOBAaHHU HA I/IH(i)OpMaHI/IHTa, KOATO €
HaAM9Ha KbM AaTaTa Ha HWHAUBHAYAAHUA MCKANMHCH CIDI/IHQ.HCOB OTYCT, IIOPAaAH KOCTO 6"bA€H_II/IT€

(paKTHHCCKH pesyATaT Omxa MorAmn Ad 6"bA2.T pasAnYHH OT TAX.

3a Tekyruara puHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCUYKH HOBU U/UAU PEBUSUPAHU CTAHAAPTH K
ThAKyBaHuA, m3paaeHu or Cpeera mo Mexaymapoanu cueroBoann craHaapta (CMCC) u pecm. or
Komurera 3a pasacuenud na MCOO, KOUTO ca OMAM YMECTHH 32 HEHHATA ACHHOCT.

OT BB3IPHEMAHETO HA TE3H CTAHAAPTH M/MAM THAKYBAHUS, IIPAKTUYECKH IIPHAOKHME 334 TOAUIIHI
OTYETHHU IIEPHOAH, 3AII0YBAIIH Hal-paHo Ha 1 sHyapu 2019 1. 3a npeanpustusaTa B PerryOanuxa boarapus,
HE Ca HACTBIIHAM IIPOMEHH B CYCTOBOAHATA IIOAUTHKA Ha ApPyKECTBOTO, OCBEH HAKOH HOBH U
pasIIUpABAHETO HA BEYE YCTAHOBEHU OIIOBECTABAHHA, O€3 TOBA Aad AOBEAE AO APYIH IPOMEHH - B
KAACH(PUKAIIIATA HAH OLIEHKATA HA OTACAHI OTYCTHH OOeKTH 1 omeparun. Vskarodenue ca epexrure or
npuaaranero Ha MCPO 16 AusmHr, Kouto ca AOBEAH AO IIPOMEHH B IIPHHINIINTE, IIPABUAATA H
KPHTCPUUTE 32 OTYNUTAHE, KAKTO M Ha IIPEACTABAHETO H OIOBECTABAHMATA Ha (PUHAHCOBA MHQOPMALIHA
HA CACAHHTE OTYETHH OOEKTH: UMOTH, MAIIHHH U OOOPYABAHE, 3aABAKEHHSA IO AHU3HHT, ADYTH TEKYIIIH
3aABAYKCHIA, PA3XOAU 32 AMOPTU3ALNA U (PUHAHCOBU Pa3XOAH.

Hosure I/I/I/IAI/I HpOMCHCHI/ITC CTaHAapTI/I 1 TbAKYBAHHSA BKAFOYIBAT:

ITpomenu B KoHrenrryaanara pamka 3a (DHHAHCOBO OTYHTAHE M CBOTBETHH IIPOMEHH B pedpepeHIIuTE
kpM Hed B pasamaan MCPO (B cmaa 3a roanmun nepuoan ot 01.01.2020 r. - npueru or EK). Tesu
rpoMeHH B PamkaTa BKAIOYBAT IpepabOTEHN HU3LAAO ACPUHUILINY 32 ,,aKTUB U ,,JIACHB’, KAKTO U HOBHU
HACOKH 32 TAXHOTO U3MEpBaHe, OTIHCBaHE, IIPEACTaBAHE H oIoBecTaBaHe. [IpomeHuTe B
KonrenrryaasaTa pamka ca CbIPOBOACHH C H3MEHEHHA B HAKOHU IIPEIPATKH KbM Hed B MeKAYHAPOAHUTE
craHAapTH 3a prHAHCOBO OTdmTaHe, B T.4. MCPO 2, MCPO 3, MCDO 6, MCDO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCPO 20, KPMCPO 22 u ITKP 32. Yacr
OT HIPEIPATKATE HACOYBAT KbM KOof Bepcusa Ha KOHIleITyaAHATa paMKa CACABA CE€ OTHACAT H3ABACHUATA B
rocodyenute cranaaptu (pamkara Ha KMCC, npuera or CMCC mpes 2001 r., pamkara za CMCC ot 2010
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I. HAX HOBaTa peBrusupana pamka oT 2018 r.), ApyTH H3PHYHO ITOCOYBAT, Ye ACPUHHUIINNTE B CTAHAAPTA
HE €4 AKTYaAH3HPAHN B ChOTBETCTBHE C HOBUTE U3MEHEHUS B PAMKATA.

MC®PO 3 (mpomeneH) — busHec komOuHamuu B craa 3a roaurau nepuoau ot 01.01.2020 r.- npuern
or EK

Tasu mpomAHa Kacae AAACHOTO B IIPUAOCKEHHATA KbM CTAHAAPTA OLIPEACACHHE 32 ,,0HM3HeC” U € CBbp3aHa
C TPYAHOCTHTE, KOUTO IPUAOOHBAIIIOTO IIPCAIIPHATHC CPEINa B IPEIICHKATA AAAM Ce IPHUAOOUBa OH3HEC
HAH CBBKYIIHOCT OT aKTHUBH.

ITpomeru 8 MCC 1 IlpeacraBane na ¢dpunancosu ordyeru u MCC 8 CueroBoAHA HOAHTHKA,
IIPOMEHH B IPUOAUZUTEAHHTE OLICHKU U IPEIIKH B CHAa 32 roautnHu repuoan ot 01.01.2020 r.- mpuern

or EK

Tesn IPOMEHH KacadT IIPELU3HPAHE OIIPEACACHUETO 34 ,,ChIIECTBEHOCT , IIOCOYECHO B ABATA CTAHAAPTA.
CropeA TAX HOBOTO OIIPEACACHHE 32 CBIIECTBEHOCT €: ,,iH(OPMAIIHATA € CHIIECTBEHA, AKO IIPOIIYCHATA,
IIPCACTABCHA HETOYHO HAHM IIPHKPHTA, OM MOLAO B Pa3yMHa CTCIICH Ad CC OYAKBA Ad IIOBAHSAC HA
peleHuATa Ha OCHOBHHUTE IIOTPEOMTEAH HAa (DHHAHCOBUTE OTYETH C OOINA IIEA, KOUTO IIPEAOCTABAT
dpurancoBa HHPOPMAITHA 32 AAACHO OTYETHO IIpeApuiTre’.

IIpomeru B8 MCPO 9 Punancosu wuucrpymentu, MCC 39 ®unaHcoBH HHCTPYMEHTH:
IlpusnaBane u onenasane 1 MC®O 7 dunancopu mHcTpyMeHTH: OnoBecTABaHUA B CHA2 3a
roputau nepuoau ot 01.01.2020 r — npuern or EK

Tesu MPOMEHH €a CBBP3AaHHU C IIPOU3TUYAINATA HECUIYPHOCT OT pedpopmMara Ha pedpepeHTHUTE AHXBEHH
rpoienTH, npeanpuera or Ceera 3a dunancosa craduanoct koM 1'20. Tasu pecbopma e HacodeHa Kbm
3aMfAHA Ha CBIIECTBYBAIINTE M M3IIOA3BAHH KATO OA30BH, B CACAKHTE C (DHHAHCOBH HHCTPYMCHTH,
MexAyOaHkoBH AmxsBeHH mpoueHTtn (Hampmmep: Libor, Euribor, Tibor), ¢ aAtepHarusHEH 06a30BH
AMXBCHM IIPOLICHTH, OCHOBAaBAIIK CC HAa MCKAY OAHKOBH IIa3apH, KAKTO H 32 paspaboTBaHe Ha
AATEPHATHBHY 0A30BH AUXBEHU IIPOLICHTH, KOHTO Ca IIOYTH OE3PHUCKOBH.

AOITbAHHTEAHO, 32 IIOCOYEHUTE II0-AOAY IIPOMEHEHH CTAHAAPTH, KOUTO €4 H3AAACHH, HO BCE OIIE HE Ca B
CHA2 32 TOANIITHU HeproAn 3arrousamn Ha 1 sayapu 2020 r., ppKOBOACTBOTO € IIPEIIEHHAO, Y€ CACAHHTE
He OMXa HMMAAM IIOTEHHIHAAEH e(eKT 3a IIPOMEHH B CYECTOBOAHATA IOAHTHKA M KAACH(DHUKALIUATA U
CTOMHOCTHTE HA OTYETHU OOEKTU B HHAUBUAYAAHHA (DUHAHCOB OTYET HA APYMKECTBOTO, & HMEHHO!

MC®O 17 3acrpaxoBaTeAHH AOrOBOPH B cuAa 3a roaurnau repuosn ot 01.01.2021 r. — me e npuer or

To3H CTAHAAPT € H3IIAAO HOB CICTOBOACH CTAHAAPT 32 BCHYKU BHAOBE 3aCTPAXOBATEAHH AOTOBOPH, BKA.
32 HAKOH IapaHIUU U (DUHAHCOBU MHCTPYMEHTH, KATO OOXBAIIA IIPABHAA 33 IIPU3HABAHE U OLICHABAHE, 34
rpeacraBige u omnosectABaHe. CTaHAAPTHT IHE 3aMEHH ACHCTBAIIUA AO TO3H MOMEHT CTaHAAPT 32
sacrpaxoBarearuTe AoroBopu — MCPO 4. Toi ycraHOBfBA HOB IIIAOCTEH MOACA 34 OTYHTAHETO HA
3aCTPAXOBATEAHNTE AOTOBOPH, IIOKPHBAILL BCHYKH PEACBAHTHU CYETOBOAHH ACIIEKTH.

MC®PO 10 (mpomenen) — Komcoamampamu cduHancosun ordern u MCC 28 (mpomeHeH) —
HMuBecTuiu B aCOLMUPAHU M CBBMECTHH IPEAIPUATHA — OTHOCHO IIPOADKOM HAM alloOpT HA
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AKTHBH MEXAY HHBECTHTOP U HETOBU ACOLIMHPAHH MAN CHbBMECTHHU IIPEAIPUATHSA C OTAOKEHA eDEKTHBHA
AaTa Ha BAU3aHE B CHAAQ, ITOAAEKaITa Ha onpeaeasae or CMCC

Tesu IpOMEHH Ca HACOYEHH KbM PEIIABAHETO HA CYETOBOAHOTO TPETHPAHE Ha IIPOAAKOHUTE HAU
ATIOPTUTE HA AKTHBH MEKAY HHBECTUTOP M HETOBH ACOITMUPAHN AU ChbBMECTHH IPEATPUATHA.

2.2. AeHCTBAIIIO IPEAIIPUATHE
®unarcoBusAT oTdeT Ha APYKECTBOTO 32 IEpHOAA, HpukArousarr Ha 30 aekemspu 2020 r., € H3roTBEH Ha
GasaTa Ha IIPHUHIINIIA HA ACHCTBAIIIO IIPECAIIPUATHE.

2.3.IIpomenn B cCU€TOBOAHATA ITOAUTHKA

BT)3HpI/ICTaTa CICTOBOAHA ITOAHUTHKA € ITOCACAOBATCAHA C IIpHUAAraHarTa IPeE3 IPCEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HA C(pCKTI/ITC OT BAC3AHUTC B CHMAA HOBHU CTAHAAPTHU M HM3UCKBAHHUATA, KOUTO C€ IIpHAAraT
IIEPCIICKTUBHO, KaTO Apy)KCCTBOTO cee C"bO6p’£l3I/IAO B ITbAHOTAQA .

2.4.0OT149eTHa BaAyTa

CbBbrAacHO M3MCKBAHUATA HA 6"bAl"apCKOTO 3AKOHOAATCACTBO CYCTOBOAHHUTE PCIrHCTPH Ca HM3TOTBCHHU B
AEBa.

AQ.HHI/ITC BbB qJI/IHaHCOBI/ITC OTYCTH Ca B XUAAAHN ACBA.

KoM 31.12.2020. (puKCHHIBT HA HAKOU BAAYTH KbM OBATAPCKUA ACB € KAKTO CACABA:

Baayra 31.12.2020 r.

1 EUR 1.95583 Aepa

1 RSD 0.016635 AcBa
1 CZK 0.0718184 Aepa

CaeAKHTE B 9yKACCTPAHHA BAAYTA CE OTIHUTAT IIPU I'bPBOHAYAAHOTO UM IIPU3HABAHE B OTYCTHATA BAAYTA
Ha Apy)ecTBOTO 10 OdHuLInaAHIs OOMEHEH KyPC 3a ACHA Ha CAcAKaTa, (0OaBeHMs (pukcuHT Ha bpArapcka
HapoAHa OaHKa). [IpuxoAnTe M pasxoAHTE OT KYPCOBU PA3AHMKH, KOUTO BB3HHKBAT IIPH YPEHKAAHETO HA
TE3U CACAKH U IIPEOLICHABAHETO HA IIAPUYHUTE ITO3ULIUHU B UYXKACCTPAHHA BAAyTa B Kpad Ha IIEPHOAR, Ca

orpasenu B Ordera 3a BCCOOXBATHHA AOXOA.

Oraeannte eaemenTn Ha PuHAHCOBHA OTYeT HA APYKECTBOTO €A M3TOTBEHH B XMAAAU OBATAPCKH ACBa
(x.aB.). ToBa e (PYHKIIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABSIHE HA APYKECTBOTO M ACHHOCTTA MY B
Boarapus, pyHKIHOHAAHATA BaAyTA 32 KAOHOBETE/MACTOTO HA CTOIAHCKA AcHHOCT ¢ RSD-cpnbeku
aunapu, CZK-uerxkn kporu, MKD-makeaoncku acHap, UAH -ykpauscku rpuBHH.
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IIpeBaAyrupanero or PyHKIIHOHAAHA BAAyTa KbM BAaAyTa Ha IIPEACTAaBAHE 32 YY/KACCTPAHHHTE ACHHOCTH

Ha Apy)kecTBOTO ce u3pbpisa B crorsercrsue ¢ MCC 21 — Edexru ot mpomeHuTe B OOMEHHHTE KypcOBe
/T1ouxa 2.21/

2.5.Cpasunreana uadopmarius

Texkyrr oraeren mepuoa ot 01.01.2020 r. a0 31.12.2020r. IIpeaxoaen orueren meproa ot 01.01.2019 r. a0
31.12.2019r. ApykecTBOTO IIpPEACTaBA CpaBHHTEAHA HH(OpMAIdA 32 CAHA IIPEAXOAHA (pUHAHCOBA
TOAMHA.

Koraro e HEOOXOAHMO, CpPaBHHTEAHHTE AAHHH ce pexaacudunupar (M IPEH3UUCAABAT), 332 Ad CE
IIOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYIIATA TOAUHA.

2.6.Koncoananpan pHHAHCOB OTUYET

ApyxectBOTO € m30paA0 Aa OIOBECTSBA CeIMEHTHA HH(OPMALUSA K AOXOA HAa AaKIUA B CBOA
KOHCOAHAUpPaH (PUHAHCOB OTYET.

2.7. TeKyIIu U HEeTEKYIIH AKTUBU U [IACHBI
2.7.1.  Texymwu u HETEKYIOH AKTHBH

Apy)KCCTBOTO KAZICI/Iq)I/IHI/Ipa AKTHB KATO TCKYII, KOraToO OTTOBapsA Ha HAKOM OT CACAHHITE KpHUTCpHI:

- OYaKBa AA PCAAM3HPA AKTHBA MAN BB3HAMEPABA AA TO IIPOAAAE HAU YIIOTPEOH B CBOA HOPMAACH
OIIEPATUBCH IIUKDA;

- ADPJKH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;

- OYaKBa Ad PCAAM3SHPA AKTHBA B PAMKHTC HA ABAHAACCET MECEIIA CACA Kpasd Ha OTUCTHHA IICPUOA;
HAH

- AKTUBDBT € IAPH MAHM IAPUYHH eKBUBAACHTH (cbraacHo Aepuuunmara Ha MCPO 7), ocseH ako
32 aKTWBA HAMA OTPAHMYCHHE Ad OBAC PasMEHAH HAM H3IIOA3BAH 34 YPEKAAHE Ha IIACHB B

IIPOABAKEHNE HAN-MAAKO Ha ABAHAAECET MECEIIA CACA KPasd Ha OTYETHUA IIEPUOA.

AKTHB ce KAACH(DHUIIIpPA KATO HETEKYIM, KOTaTO He OTIOBapsA HA KPUTCPHUUTE 332 KAACH(HIMPAHE KATO
TEKYIIL.
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2.7.2. Tekyimn o HETEKYIOH TACHBH

ITacus ce xaacuduIIpa KaTo TEKYIII, KOraTo OTIrOBAPA HAa HAKOM OT CACAHUTE KPUTEPUU:

- OYaKBa A YPEAH ITACHBA B CBOS HOPMAACH OIIEPATHBEH ITUKDA;

- ABPKH HACHBA IPEAUMHO C IIEA ThPIYBAHE;

- IACHBBT CAEABA Ad OBAE YPEACH B PAMKUTE HAa ABAHAAECET MECEHA CACA Kpafd HA OTYCTHIA
IIEPHOA; HAT

- ApykectBoTo HAMAa OE3yCAOBHO IIPaBO A2 OTCPOUBA YPEKAAHETO HA IIACHBA 33 IICPHOA Hai-

MAaAKO ABAHAAECET MECCLIA CACA Kpast Ha OTYCTHUS IICPHOA.

ITacus ce KAZLCI/ICl)I/ILII/Ipa KaTO HETEKYII aKO HE OTroBaps Ha KPUTCPHUHUTEC 34 KAaCI/I(bI/IL[I/IpaHC KaTO TCKYII.

ITacus ce KAaCI/I(bI/IHI/Ipa KaTO TCEKYIII, KOIraTo TOU CACABA Aa CE€ YPEAH B PAMKUTE HA ABAHAACCET MeECEla OT
Kpasd Ha OTYETHHUA IIEPUOA, AOPH AKO, I'bPBOHAYAAHUAT CPOK € OuA 3a IIEPHUOA IIO-ABABI OT ABAHAAECET
Mecena M CACA Kpasd Ha OTYCTHHSA IICPHOA M IIPCAH Cl)I/IHaHCOBI/ITC OTYECTH Aa Ca OAO6pCHI/I 3a
HY6AI/IKYBHHC, € CKAIOYCHO CIIOpasyMCHHE 32 pC(i)I/IHaHCI/IpaHC HNAM 32 HOB IIOTACUTCACH IIAAH Ha

ABATOCPOYHA Ha3a.

2.8.FImoTn, MaIlTuHU U ChbOPBAKEHUA

VMmortnre, MammHATE W CHOPBIKEHUSA HA APYKECTBOTO BKAIOYBAT aAKTHUBH, KOHUTO OTIOBapAT Ha
kpureprunte Ha MCC 16 32 npusHaBaHe ¥ UMAT LI€HA HA IIPUAOOHUBaHE paBHA HAH I0-Bucoka ot 700.00
AB. AKTHBH, KOUTO HMAT LI€HA HA IPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH
PAa3XOAH 32 IIEPHOAA Ha IIPUAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CUCTOBOAHA IIOAUTHKA. Beekn nmor,
MAIlliHA ¥ ChOPBKEHHE CE OLIEHABA IIPH IPHAOOMBAHETO My IIO IIEHA Ha IIPHAOOHMBAHE OIPEACACHA B

cporBeTcrBHe ¢ msuckpanusara Ha MCC 16.

ApPYHKECTBOTO € IIPHEAO IIOAUTHKA A OTINTA BCAKA IMO3HIMA Ha VIMOTHTE, MAIIIMHNTE M CHOPBKEHUATA B
cporBercrere ¢ MCC 16 1o 1ieHa Ha IPHAOOUBAHE HAMAACHA C HATPYNIAHATA AMOPTH3AINA U HATPYIIAHA

3ary0a OT OOE3IICHKA.

H”prOH’ZL‘IaAHO HUMOTHTE, MAITUHUTE, CbOPBIKCHUATA 1 O60pyABaH€TO C€ OIICHABAT IIO C€6CCTOﬁHOCT,
KOATO BKAIOYBA ITOKYITHATA ICHA, BKAFOYUTCAHO MHUTATA M HEBB3CTAHOBUMUTC AAHBIIN BHPXY ITOKYIIKATA,
KaKTO M BCHUYKH IIPCKH Pa3XOAHM 32 IIPUBCIKAAHC HA AKTHBA B pa6OTHO CbCTOSHUC 32 IIPCABHACHATA MY

yorpeoa.

ITocAaeaBariu pasxOAU CBBP3aHH C OTAGACH HMOT, MAIIIMHA 1 ChOPBKEHIE CE OTIUTAT B YBEAHUCHHUE HA
GanaHCOBATA CTOMHOCT HA aKTHBA, aKO € CIIA3¢H IIpHHIMIA Ha npusHasaHe oupeaeaeH B MCC 16 u
KOI'aTO € BEPOATHO IIPEAIPHATHETO Ad HMd HKOHOMUYECKA H3IOAA HAA IIBPBOHAYAAHO OLICHEHATA

CTaHA2apTHA C(pCKTI/IBHOCT Ha CbIICCTBYBAIIINA AKTHB.

PZBXOAI/ITe 3a TEKYIIOTO O6CAy)KB£lHC HAa MMOTH, MAIIWHU ¥ C’bOp’b)KCHI/Iﬂ CE OTYMTAT B HEYaADA MAN

3aryba B MOMEHTA Ha H3BBPIIBAHETO HM.

I/IMOTI/ITG, MAIIMHUTE 1 C’bOp’b)KCHI/IHTa ce aMOpTI/ISI/IpaT II0 AMHEIHUSI MECTOA 32 HCpI/IOAa Ha OYaKBaHHA
IIOAE3CH KHUBOT, KATO aMOpTI/ISI/IpyCMaTa HIM CTOMHOCT Ce paSHpCACA}I CHUCTEMHO HPCS mero. Haumcaenara
aAaMOPTHU3AITHA CE IIPHU3HABA 32 PA3XOA, 4 C HEA CC HaMaAsBa 0aAaAHCOBATA CTOMHOCT HA AKTUBHTE, CpCAHI/IHT

IIOAE3CH XUBOT B TOAMHU 32 OCHOBHHUTC I'pyHI/I A’bAI‘OTpaI‘/‘IHI/I MaTCpI/IaAHI/I AKTHUBH, € KAKTO CACABA:
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I'pyna ToanHn
Crpaau 50
CroprpixeHns 25
MarruHu, IIPOU3BOACTBEHO OOOPYABAHE U arlapaTypa ot 20 a0 30
TpaHCHOPTHH CPEACTBA O3 aBTOMOOHUAH 15
ABTOMOOHAT or 7 a0 10
Bewaku ocraHasn aMOpTH3HPYEMH AKTHBH 7

HauucasBamero ma pasxoAn 3a aMoOpTHU3anuA 3alI04YBa OT MOMCHTA, B KOUTO HUMOTHUTEC, MAILIMHUTC M
ChOPBIKCHUATA Ca HAAUMYHH, Ha MACTOTO M B CBCTOAHHUCTO, HCO6XOAI/IMI/I 3a CKCITAOAaTaluATa HM IIO

HAYHHA IPEABHACH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA HA AKTUBHUTE CE IIPEYCTAHOBSABA HA II0O-PAHHATA OT ABETE AATH:

-AQTaTa, HA KOATO Ca KAACU(DHUIIUPAHHU KATO ABPKAHH 32 IIPpoAaxkOa cbraacuo MCPO 5; u

-AATATA HA OTIINCBAHE HA AKTUBUTE,

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPHOAH HA IIPECTOM HAH U3BAKAAHE OT AKTUBHA YIOTPEOa.

OcrarpuHara CTOMHOCT U ITIOAE3HUAT KUBOT Ha AKTHBUTE CE IIPEPA3TACKAAT IIPU IIPUKAIOYBAHETO Ha
BCAKa (DHHAHCOBA TOAHHA U AKO OYAKBAHHATA CE PASAHYABAT OT IIPCAUIIHUTE IIPUOAUSHTEAHH OLICHKH,
IIPOMECHHTE C€ OTYUTAT IEPCIIEKTUBHO, KATO IIPOMAHA B CYCTOBOAHHUTE IPUOAUZHTEAHH OLCHKH, B
cvorBercrBue ¢ MCC 8 CueroBOAHH ITOAHTHKH, IIPOMEHU B CYETOBOAHHUTE IPUOAUZUTEAHH OLIEHKH H

FPCH_I K.

baaancosara croiimocr Ha A2AC€H HMOT, MAIllMHA B ChOPBKCHUE CC OTIHCBA IIPU HpOAa)K6ﬁ Ha aKTHUBa
HAH KOTATO HE CC OYAKBAT HHKAKBH APYIHM MKOHOMHYCECKH H3IrOAH OT HM3IIOA3BAHCTO HA AKTHBA MAHM IIPpH

OCBO60)KA21B21H€ OT aKTHUBA.

Koraro B x0Aa Ha oOuuaiiHata cH AEHHOCT ApPYHKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIHMHH U
CHOPBIKEHHUSA, KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3M AKTUBH B MATCPHAAHUTE 3AIIACH
IO TAXHATA OAAAHCOBA CTOMHOCT, KOTaTO IIPECTAHAT Ad OBAAT OTAABAHH IIOA HACM M CTAHAT ABP/KAHH 32
poAaxOa. B Tean cayuanm u 3a akTUBHU, ABPIKAHU 34 IIPOARKDA B OOHUaHIA X0A Ha ActiHocTTa, MCDO 5
He ce mpuAara. [locTpraeHuATa OT ImpoAaKDOATA HA TAKMBA AKTHBH CE IIPHU3HABAT KATO IIPUXOAH, B
cpotBercrBre ¢ MCPO 15 — [TpuxoAn oT AOTOBOPH C KAHEHTH, B MOMCHTA, B KOUTO KAUCHTBT ITOAy9IaBa

KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHHC 32 U3IIBAHCHHC 6$AC YAOBACTBOPEHO.

ITewanbara mAn 3ary0ara, Bb3HHUKBAINA OT OTIIHCBAHETO HA MMOT, MAIIIMHA 1 CBOPBKCHNE CE BKAIOYBAT B
rmeganbara MAM 3ary0ara, KOraro akTuBBT ce ormmire, ocBeH ako MCPO 16 He msuckBa Apyro mpu
poAaxOa 1 obparer Ausudr. [leqarbure man 3aryOuTe, Bb3HUKBAILIH IIPU OTIIMCBAHE HA UMOT, MAIIIMHA
HAH CHOPBKEHHE CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHHA OT IPOAAKOATA, AKO MMa
TAKNBA 1 OAAAHCOBATA CTOHHOCT HA aKTHBA. PE3YATATBT Ce IPEACTaBA HETHO B CTATHA APYTH AOXOAU B

Or4era 32 AOXOAUTE.
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B cnerasa ma I/IMOTI/ITC, MAITMHUTEC M CHOPBIKCHUSA CC IIPEACTABAT KAIIMTAAM3HUPAHHUTE PaA3XOAH 32

HpI/IAO6I/IBaH€ Ha TaKMBa AaKTHUBH, KAKTO M IIPEAOCTABECHUTE aBAHCH B Ta3W BPb3Ka.

2.9.MlgBecTHIIMOHHA UMOTHA

Karo mmBectunmonan mMotu cbraacao MCC 40 ce ortdmrar 3emu U /uUAH Crpaam, H/HAM 9ACTH OT
CrpaAd, KOUTO C€ ABPIKAT ITO-CKOPO C IICA ITOAy9YaBaHE HA IIPUXOAM OT HAEM HAM 32 YBEANYIaBAHE
CTOHHOCTTA Ha KauTana HAH 32 ABere. VIMOT, KOHTO ce H3IpakAa HAH pa3paboTBa 32 OBACIIO

H3ITIOA3BAHEC KATO HMHBCCTUIIHMOHCH UMOT CBHIIIO CE OTYMTA KATO TAKbB.

I/IHBCCTI/IHI/IOHCH HUMOT C€ IIPpHU3HABA KATO AKTHB CaMO, KOraTO € BEPOATHO IIPHUIIMCBAHUTE MY 6"bA€H_[I/I

HNKOHOMMYCECKH U3TOA A CC IIOAYYAT U IICHATA MY HaA HpI/IAO6I/IBaHC MOXKE Aa C€ OIEHU AOCTOBEPHO.

HPCXBT)}_)A}IHI/ISI OT HMAM KbM HHBECTHINHOHCH HMOT C€ IIPaBAT, CaMO KOraTo HMa IIpOoMsHa B

H3IIOA3BAHETO, AOKAa3aHa 9IPE3:

- 3aII0YBAHC HA IIOA3BaHE OT CTpaHa Ha COOCTBEHMKA - 32 TIPEXBBbPAAHE OT HHBECTUIIMOHCH UMOT B
ITOA3BAH OT COOCTBEHMKA HMOT,

- 3aII0YBaHC Ha paspa60TBaHe C LCA HpOAa)K6a - 32 IPEXBBbPAAHE OT HMHBECTHIMOHCH HMOT B
MaTePpHUAAHH 3aI1ACH,

- Kpaf/i HA IIOA3BAHETO OT CODCTBEHHMKA - 3a IIPEXBBPASAHE OT IIOA3BAH OT COOCTBEHMKA MMOT B
HNHBCCTUITMOHCH UMOT; UAH

- 3aIIOYBAaHC HA OIICPATUBCH AM3HHI KbM ApPyra CTpaHa - 334 HPEXBBPASAHEC OT MATCPHUAACH 3aI1acC B

HMHBCCTUITMOHEH UMOT,

I/IHBCCTI/IHI/IOHHI/ITC HNMOTH CE€ OIICHABAT H"prOHaquHO II0 II€Ha Ha HpI/IAO6I/IBaH€, KOATO BKAIOYBA M

Pa3XOAHTE IT0 CACAKaTa 3a IpuaoduBare cbraacao MCC 40.

CAGA ITbPBOHAYAAHOTO IIPHU3HABAHE HMHBECTUNHUOHHHUTE MMOTH CE OTYHUTAT II0O MOAECAA HaA II€HATA HaA
HpI/IAO6I/IBaHC — IIO II€Ha Ha HpI/IAO6I/IBaH€, HaMaA€HA C BCUYKHU HATPYIAHU aMOPTH3AIINN 1 33Fy6I/I oT

o0Oesrenka, B cbotBercTBHe ¢ Bemuku n3uckpanusaTa Ha MCC 16 OTHOCHO TO31 MOAEA.

I/IHBCCTI/II_II/IOHHI/ITC UMOTH CE€ aMOPTH3UPAT IIO AMHEITHUS MCTOA 32 IICPHUOAA2 HAa OYaKBAHUSA IIOAC3CH
JKHUBOT, KaTO aMOPTH3HpyeMaTa MM CTOMHOCT ce pasmIpCACAss CHCTEMHO IIPpE3 HETO. Hauncaenara
AMOPTH3AMA CE IIPU3HABA 34 PA3XOA, 4 C HEA CE HAaMaAfIBa 0AAAHCOBATA UM CTOMHOCT. CPCAHI/IHT IIOAE3CH

KHUBOT B TOAMHH 324 MHBCCTUILIMOHHHUTEC MMOTH, €:

I'pyma Toaunn

Crpaau 50

VIHBECTHLIMOHHNTE UMOTH CE€ OTIINCBAT, IPH OCBOOOKAaBaHE /IPOAakOA MAM IPH BCTBIIBAHE BbB
(pUHAHCOB AMBHHI/ HAHM KOraTO TPAiHO CE M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBODOKAABAHE HE CE
OYaKBA HUKAKBA OBACINA HMKOHOMUYECKA H3TOAA. [locTpiaeHmATa OT IpOARKOATA HA TAKUBA AKTHBU CE
IIPU3HABAT KaTO IIPUXOAH, B cpotBercTBre ¢ MCPO 15 — IIpuxoAHn OT AOrOBOPH C KAHECHTH, B MOMCHTA,
B KOHTO KAHEHTBT ITOAYIaBA KOHTPOA BBPXY TAX, CBOTBETHO AGACHO 3aABAMKCHEC 34 H3ITbAHCHHE ODbAC

YAOBACTBOPEHO.
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[Newanbure u 3aryOHTE OT M3BAKAAHE OT yHIOTPeOA MAM OCBOOOXKAABAHE OT MHBECTUIIOHEH HMOT, CC
OIIPEACAAT KATO PA3AMKA MCEKAY HETHHTC IOCTBIACHHUA OT OCBODOKAABAHETO M OAaAaHCOBATA CyMa Ha
AKTHBA U CC IPU3HABAT B ITedarbaTa MAM 3ary0aTa 3a IIEPHOAA H CE IIPEACTABAT HETHO B craTHa Apyra
aoxoan B Otuera 3a aoxoaure, ocBeH ako MCPO 16 He m3uckBa Apyro, mpu MIpoAaxba ¢ oOparTeH

AMI3VIHT.

2.10. HemarepmaAHu akTuBU

ApyKecTBOTO OTYHTA PASIPAHHYHMMHTE HEUAPHYHHM AaKTHBU Oe3 (pu3HdYecka CyOCTaHIIHA KaTO
HEMATEPHAAHH aKTHBH, KOIaTO OTTOBAPAT HA OIPEACACHHETO HA HEMATCPHUAACH AKTUB M KPHTEPUUTE 32

npusHasae, dpopmyanparn 8 MCC 38.

HCMQ.TCPI/I’:].ACH AKTHUB C€ IIpH3HAaBa, aKO € BEPOATHO, Y€ C€ INE€ IIOAyYIAT OYAKBAHUTE 6"I)ACH_II/I
HUKOHOMUYECKH ITOA3H, KOUTO Ca CBbP3aHU C AKTUB U CTOMHOCTTA HA aKTHBA MOYKE Ad 6T>AC OIIPCACACHA

HAACKAHO.
H”prOHa‘IaAHO HEMATCPUAAHHUTE AKTUBU CC OTYHTAT IIO IICHA HA HpI/IAO6I/IBaHC.

Ienara Ha IpUAOOHUBAHE HA OTAGAHO IPHAOOHT HeMaTepHaAeH akTuB ce oupeaead cbraacuo MCC 38 u
BKAIOYBA ITOKYITHATA LI€HA, BHOCHUTEC MUTA U HEBb3CTAHOBHMHUTE AAHBIIH BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKH U pabaTH Ce IIPUCIIAAAT, KAKTO U BCAKAKBH CBBP3aHU PA3XOAU 32 IIOAOTOBKATA HA aKTHBA 3a

HETOBOTO OY2aKBAHO M3ITIOA3BaHCEC.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AIACH HemaTepuaseH aktus cbraacHo MCC 38 e Herosara
ce0eCTOMHOCT BKAIOUBAIIA CYMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB

€ OTTOBOPHA 32 IIbPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HéMﬂTepI/I’ZLAHI/ITé AKTHUBH CE€ OTYHTAT CACA HpI/IAO6I/IB£1HCTO IIO II€HA Ha HpI/IAO6I/IBaHC HaMaA€HaA C

HATPYHAHUTE AMOPTHU3ALIUU U 3aIyOU OT OOE3IIEHKA.

Apy)KSCTBOTO OLICHABA AAAH IIOAC3HHAT KHMBOT HA HCMATCPHAACH AKTHUB € OTPAHNYCH MAM HEOTPDAHUMYCH
1 aKO € OTpaHHYCH, IIPOADBAKHUTCAHOCTTA HA, UAU 6pO$I Ha IIPOMU3BOACTBCHHTC HAN CXOAHH CAMHHIIH,

CBbCTAaBAABAIIIN TO3H ITOAE3CH KUBOT.

HCMaTepI/IaACH AKTHUB CC PA3TACIKAA, KATO HMAIl HCOIPAHHYCH IIOAC3CH JKHBOT KOIaTO, Ha Oazara Ha
AaHAAM3 HAa CbOTBETHHTEC (paKTOpI/I, HE CPBIIECTBYBA IIPCABUAMMO OIPAHUYEHIE 32 IIEPUOAQ, IIPE3 KOHTO ce
O4YaKBa AKTUBBT Ad I'€HEPUPA HETHU ITAPUYIHU IIOTOIH 32 IIPEAIIPUATHETO, KATO HEMATEPUAAHUTE AKTHUBU
C HCEOI'PAHHYCH IIOAC3CH KHBOT HE C€ aMOPTH3HPAT, a4 Te3n C OIPaHHYCH IIOAC3CH IKHUBOT CC

aMOpTI/ISI/Ip aT.

HCMaTepI/IaAHI/ITC AKTHUBH, KOUTO IIOAACKAT HA aMOPTH3anusA, CC aMOPTHU3HPAT IIO AMHEUHUSA METOA 32
II€pHOAA HAa OYaKBAHMSA ITOAC3CH JKHUBOT, KATO AMOPTHU3HPYyEMATA UM CTOMHOCT Ce pasmpeAeAs CICTEMHO
IIpE3 HETO. Hauwncaenara aMopTH3alua Ce IIPpHU3HABa 32 PA3XOA, 2 C HEA CC HaMaAfdBa DaAaHCOBATA UM

CTOMHOCT.
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CpCAHI/IHT IIOAC3CH KUBOT B TOAMHHN 32 OCHOBHHTC I'PYIIN AT)AFOTPB.IZHH HEMATCPHUAAHN AKTUBH, € KaKTO

CAeABa:
I'pyma ToanHN
INporpamun mpoayxru, codryep 5

Beuukn ocramasn aMOpTI/I?)I/IpyeMI/I AKTUBU 7

AxruBu C OI'paHI/I‘ICH CpOK Ha ITOA3BAHC 10 AOI‘OBOp

AMOpTHBaHI/IﬂTa 3aI10YBa, KOTAaTO AaKTUBDBT € HA PA3IIOAOKEHHUE 34 IIOA3BAHE, T.€. KOIaTO TOU € HA MACTOTO

" B CbCTOAHUCTO, HCO6XOAI/IMO 32 CHOCOOHOCTTA MYy Aad pa6OTI/I 110 HAYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOpTI/ISaL[I/IHTa Ce IIpCEKpaTABa HA IIO-paHHATA OT:

-AATATa, HA KOATO aKTHBBT ¢ KAACH(DHIIMPAH KATO ABPKAH 34 IPOAAKDOA (MAH BKAIOYCH B IPyIATa 32
OCBODOKAABAHE, KOATO € AbprKaHa 3a 1IpoAakOa) B crorBercTBue ¢ MCPO 5; u

- AaTaTa, Ha KOATO aKTUBBHT € OTIICAH.

HemarepuasHuTe aKTHBH Ce OTIIHCBAT, IIPH OCBOOOMKAABAHE /IIPOAAKOA MAM KOTATO TPAHHO CE M3BAAAT
oT ymorpeba M OT TAXHOTO OCBODOMKAABAHE HE CE OYAKBA HHKAKBA OBAEINA HMKOHOMHYECKA H3TOAQ.
[TocrpriacHuATa OT TPOAXKOATA HA TAKMBA AKTHBM C€ IPHU3HABAT KATO IPUXOAM, B CHOTBETCTBHE C
MC®O 15 — [Ipuxoau oT AOTOBOPHU € KAHEHTH, B MOMEHTA, B KOUTO KAHEHTHT IIOAYIaBA KOHTPOA BBPXY

TAX, CbOTBETHO AAACHO 3aABAKCHUE 32 U3ITbAHCHHEC 6"bAC YAOBAETBOPEHO.

[Tewaabure m 3aryOmTe OT M3BAXKAAHE OT yHOTpeDA MAM OCBODOMKAABAHE OT HEMATEPHAACH AKTUB, CE
OIIPEACAAT KATO PAZAMKA MEXNAY HETHHTE IIOCTBIACHUA OT OCBOOOMKAABAHETO M OasaHCOBaTa CymMa Ha
aKTHBA U CE IPH3HABAT B IIe9aAOaTa HMAM 3ary0aTa 3a IEPHOAA U CE IIPEACTABAT HETHO B cratus Apyru
aoxoan B Oruera 3a aoxoaure, ocBeH ako MCPO 16 He m3uckBa Apyro, IpH IpoAaxba ¢ oOparTeH

AM3MHT.

2.11.  MuBecTuruu B ABIIEPHH IPEATIPHATUL

ABIIepHE TPEAUPHATHA €4 BCHYKU IIPEAIPUATHA, KOUTO CE HAMHUPAT IIOA KOHTPOAA Ha APYMKECTBOTO.
KouTpoasT Ha ApPyKECTBOTO BBPXY TAX CE H3PA3fAiBa BbB BB3MOMNKHOCTTA MY A2 PBKOBOAH H OIIPEACAS
q.)I/IHaHCOBaTﬂ. n OHCpaTI/IBHﬂTa UM ITIOAUTHKA, TaKa Y€ Ad CC M3BAMYAT H3IrOAHU B peSyATB.T Ha TAXHATA
ACHHOCTTA.

B mmamBrAyasnns puHAHCOB OTYeT Ha APYKECTBOTO, MHBECTUIIMHTE B ABIICPHM IPCAIPHATHA Ca
IIPEACTABEHN IO IICHA Ha IPHAOOHBaHE (CeOeCTOMHOCT), HaMaACHa CBhC 3arydourte oT obesreHku. [Ipm
YCTAHOBSIBAHE HA YCAOBHA 3a OOE3IICHKA, CHIIATA CC IPH3HABA B OTICTA 32 AOXOAHTE.

[TpupobuBanmsta u mposaxbure /0CcBOOGOKAABAHETO/ HA HHBECTHUIIMU B ABIIECPHU APYKECTBA CE
OTYHTAT IO “AaTaTa Ha CKAIOYBAHE Ha CACAKATA.
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ApPyKeCTBOTO IPH3HABA AHBHUACHT OT ABIICPHO IPCAIPHATHE B IIEIAADATA HAHM 3ary0aTa B CBOUTC
MHAUBUAYAAHH (PHHAHCOBH OTYETH, KOraTO ODAE YCTAHOBEHO IIPABOTO My Ad IIOAYIH AHBHACHTA.
IToAygeHn pasupeAeACHHUsA, HAABHINABAIIM TE3M IEYaADH, C€ PA3rAGKAAT KATO BB3CTAHOBABAHE Ha
MHBECTULIMATA M C€ IIPU3HABAT KATO HAMAACHHC HA LICHATA Ha IpuAoOmBane /cebecroiiHocTTa/ Ha
MHBECTHUITHATA.

VuBecTuumre ce OTIHCBAT, KOTATO CE IPEXBbPAAT IIPaBaTa, KOUTO IPOU3THYAT OT TAX HA APYIH AHIIA
IIPH HACTBIBAHETO HA IIPABHHUTE OCHOBAHMA 332 TOBA M IO TO3HM HAYMH CE 3aryOBa KOHTPOABT BBPXY
CTOIIAHCKHTE H3rOAM OT uHBecTHnuuate. HerHHAT AOXOA OT OCBOOOKAABAHETO, IIPEACTABAABAILL
PA3AMIKATA MEKAY IOCTBIIACHUATA, AKO FMA TAKHBA, I CEOECTOMHOCTTA HA MHBECTUIMUTE, CE IIPEACTABA B
cratra PUHAHCOBH IIPHUXOAN HAH ChOTBeTHO PrHamcosn pasxoan B OTIeTa 32 AOXOAUTE.

B cayuaii, ge APyKECTBOTO 3aI1asH yIACTHE B AGACHO IIPCAIIPHATHE, KOCTO CACABA Ad OBAC IPU3HATO, TO
ce kaacudunupa kato acomumupaHo uan B cporsercrsue ¢ MCPO 9, cpobpasHo obcrosTeACTBaTA.
baaancoBara CTOMHOCT KbM AaTaTa Ha 3ary0a HA KOHTPOA C€ IIPHEMa, CBOTBETHO, 32 I[CHA Ha
IPHAOOHBAHE IIPH IIBPBOHAYAAHATA OLICHKA HA HHBCCTHIMATA B ACOLNUPAHO IIPCAIIPHATHE HAH CC
KOPUTHpPA AO CIIPABEAAHBATA CTOMHOCT, aKO C€ HAAAra, IIPH IIPU3HABAHETO HA HEKOHTPOAHPAIIOTO
ygacrue.

2.12. MaBecTuiuy B aCOIMHUPAHU H CbBMECTHHU IIPEATIPUATHA

ACOHI/II/IP’ZLHI/I ca TE3u HPCAHPI/IHTI/IH, Brpry KOHTO Apy)l{éCTBOTO € B CbCTOAHHNEC AQd OKa3Ba 3HAYHUTCAHO
BAMUSHHEC, HO KOUTO HC Ca HUTO ABIINCPHM HpCAHpI/IHTI/IH, HUTO CbBMCECTHH HpeAHpHHTI/IH.

B nnauBuayasnua duaancoB order Ha APYKECTBOTO, HHBECTHIIMHUTE B ACOLUUPAHU IIPEAIPUATHAA Ca
IIPEACTABEHH 110 IIeHA HA IPpUAODHBaHE (ceOeCTONHOCT), HAMAACHA ChC 3aIyOUTE OT OOE3IEHKM.

CbBMECTHO IIPEAIIPUATHE € AOTOBOPHO CIIOPa3yMEHHE, II0 CHAATa Ha KOETO APY)KecTBOTO u Apyru
HE3aBUCHUMH CTPaHHU CE 3aeMaT CbC CTOIIAHCKA AefIHOCT, KOATO IIOAACKH Ha CBbBMECTCH KOHTPOA H
CTpaHUTE IIPUTEKABAIIN CbBMECTCH KOHTPOA BBPXY IIPCAIIPHUATHETO UMAT IIPABO HA HETHUTE aKTUBHU HaA
TIPEAIIPHUATHUETO.

B uaAuBHAyaAHUS (HHAHCOB OTYeT HA APYKECTBOTO, NHBECTHIIMHUTE B CBHBMECTHH IIPCAIPHATHA Ca
IIPEACTABEHH ITO IIEHA HA IIPHAOOHBaHE (CeOECTORHOCT), HAMAACHA ChC 3aTYOHTE OT OOE3IICHKL.

ApyKecTBOTO IIPHU3HABA AUBHACHT OT ACOLHMHUPAHO HAU CBBMECTHO IIPEAIPHUATHE B II€4aAdaTa HAN
3arybaTa B CBOHTC HHAMBHAYAAHH (DHHAHCOBHM OTYCTH, KOTaTO OBAC YCTAHOBCHO IIPABOTO MYy 32
IMOAYYaBAaHE HA BBIIPOCHUS.

I/IHBCCTI/IHI/II/ITC C€ OTIIHCBAT, KOraTto cc 39.I'Y6I/I 3HAYUTCAHOTO BAMSHHC HAN CBBMECTHHUAT KOHTPOA,
ChOTBETHO BBPXY ACOIHHUPAHHUTC HAM CMCECCHHUTC IIPCAIIPHATHA. AOXOAI/ITC oT OCBO60)I(AaBaHCTO,
BKAFOYBAIIM HCETHHUS PE3YATAT MCKAY IIOAYYICHOTO BB3HAIPAKACHHE OT HEIO, aKO HMa TaKOBa, H
CTOMHOCTTA Ha WHBECTHIHATA, CC IIPEACTaBA B CTATHA ®unpancosure HpI/IXOAI/I/pa3XOAI/I B Oruera 3a
AOXOAHTE.

WuBectuimure, KOUTO He ca KAACU(HUIIUPAHU KATO ABIIEPHU, ACOLMUPAHH UAH CMECEHH IIPEAIPUATHA
Ce OTYHTAT IO CIPABEAAHBA CTOHHOCT KAACH(DHUIIMPAHH KATO (PHHAHCOBH AKTHBH, OLCHABAHH IIO
CIPaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3UCKBAHHATA H H3KAIOYCHHATA B
MC®O 9, orHOCHO KAacHUKAITUATA HA KAIIUTAAOBU HHCTPYMEHTH.
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WNusectrnnm, kouto ca kaacudurmpann B cporsercrBre MCPO 5 kato AbprKaHM 32 IpoAakba/mAn ca
BKAIOYCHH B IPyIIA 32 H3BAKAAHE OT yrIoTpeba, KOATO ¢ KAaCH(DUIIPAHA KATO AbPIKAHA 32 IIPOoAakba/ ce
oTtunTar B croTBeTCcTBHE € To3n MCPO.

2.13.  Obes1eHKa Ha ABATOTPANHH AKTHBH

Ceraacao msuckBammara Ha MCC 306, kpM Kpad Ha OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAH
CBIINECTBYBAT HHAMKAIIAM, Y€ CTOMHOCTTA HAa AAACH ABATOTPACH aKTHB OT CbcTaBa Ha Mmorwre,
MAIIIHATE U ChbOpBKeHMATa, JHBecTHIMOHENTe Mo, Hematepuasnure aktusu u MHBecTuimmre B
ABIIICPHM, ACOLMHUPAHN, U CMCCCHU IIPCAIPUATHA ¢ obesleHeHa. B cAydail Ha TAKMBA HMHAHMKAIINN CE
M3YHCAABA BB3CTAHOBIMATA CTOIMHOCT Ha aKTUBA H CE OIIPEACAS 3aTy0aTa OT ODE3IICHKA.

3a 3ary6a oT O6C3H€HK’A Ce IIpMU3HABa CyMaTa, C KOATO 0aAaHCOBATA CTOMHOCT HAAXBbPASA Bb3CTAHOBUMATA.
BoscranoBumara CTORHOCT € ITI0-BHCOKATA OT HETHATA IIPOAAKHA CTOWHOCT U CTOMHOCTTA B YHOTpC6’rl.

3a IICAUTEC HA OHPCACA}IHC Ha O6€3H€HK2.T9., AKTUBUTEC HA Apy}KCCTBOTO ca prHI/IpaHI/I HA HAN-MAAKATA
pasrpaHI/IqHMa rpyna AKTHUBH, 32 KOHUTO MOIaT Aa 6"I)AaT paSFpaHI/I‘ICHI/I HapI/I‘{HI/I IIOTOM — CAMHHIIA
reHepHpama HapI/I‘IHI/I ITIOTOIIH.

2.14.  Marepruasnu 3amacu

MareprmaAHHT 3a1TaCH Ca AKTHBH:
- ADBPIKAHH 32 IPOAKOA B OONIANHAA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKLIHS/ ;
- HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 34 TAKABA IIPOAXKDOA /HE3ABBPILEHO IIPOU3BOACTBO/ ;
- MAaTepHaAHH 3aITACH, KOUTO CE M3PA3XOABAT B IIPOM3BOACTBEHUS IPOIEC MAH IIPH IIPEAOCTABAHE

Ha YCAYIU /MaTepHAAH, CYPOBHHI/ .

CebecroriHocTTa HA MATEPHUAAHUTC 3aITaCH IIPEACTABAfAIBA CyMaTa OT BCHUYKH PA3XOAHU IIO 3AKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYITH Pa3XOAH, HAIIPABEHU BBB BPB3KAa C AOCTABAHETO UM AO HACTOAIIIOTO UM
CbCTOAHUE 1 MECTOIIOAOKCHMUE.

Pasxoaure 110 3aKylyBaHe Ha MATEPHAAHUTE 3a11ACH BKAIOYBAT ITOKYIIHATA I[€HA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBUMHE AAHBITH, TPAHCIIOPTHUTE PA3XOAH M AP., KOUTO AHPEKTHO MOTAT A4 CE OTHECAT KBbM
IIPUAOOHUBAHETO HA CTOKUTE, MATEPUAAUTE U YCAYIHTE. T'BPIOBCKUTE OTCTBIKH PabaTH U ApP. IOAOOHH
KOMIIOHEHTH C€ IIPUCIIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOHMHOCT.

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPUAAHH 3aIIaCH, TO Te Ce
BKAIOUBAT B cebecrorinoctra Ha yeayrure. CeOecTOHHOCTTA €€ ChCTOM IAABHO OT PAa3XOAHTE 34 TPYA U
APYIHTE Pa3XOAH 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHUTEAHO CAYKUTEAHTE,
HM3IIbAHABAINN HAA30PHA ACHHOCT, M ChOTBETHATA YAaCT OT ODINNTE PasXOAM 32 TAX. TPyABT H Apyru
Pa3sXOAH, CBBP3aHH C IPOARKONTE M OOIUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPHU3HABAT 32 PA3XOAH B IIEPHOAR, B KOMTO €4 Bb3HUKHAAM.

MarepuasHHTE 3aITACH Ce IIPEACTABAT II0 IO-HUCKATa OT IICHA HA IPHAOOUBAHE H HETHATA PEAAU3UPYEMa
croiiHOCT. HeTHata peaAmsupyemMa CTOMHOCT IIPEACTaBAfIBA IIPEANTOAATAEMATA IIPOARKHA IIEHA B
HOPMAAHHS XOA Ha CTOIAHCKATA ACHHOCT, HAMAACHA C IIPUOAUSHTCAHO OIICHEHHTE PAa3XOAH IIO
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3aBBPIIBAHC HA IIPOU3BOACTBCHHA IIMKBA H TE3H, KOUTO Ca HEOOXOAHUMH 34 OCBIICCTBABAHC HA
mpoAakbaTa.

3aryba or oOesleHKa ce IIPU3HABA BUHAIM B CAyYal, de GAAAHCOBATA CTOMHOCT Ha AGAEH MATEPHAACH
3aIIaC IIPEBHUIIIABA HETOBATA Bb3CTAHOBHMA CTOHHOCT. 3aryouTe OoT obesIieHka ce mpusHasat B OrdeTa 32
AoxoauTe. PasxoAbT mpm motpebAcHME/OTIHCBAHE Ce ONPEACAA IO METOAA ,,CPEAHOIpPETerAcHa”
CTOMHOCT.

Hstxon MATEPHUAAHH 3aITaCH MOIaT Aa 6T)AaT OTHECEHH II0 CMCTKUTE Ha APYIHM AKTHBH, KAaTO HAIIpHUMEP
MATCpHUAAHN 3aAIT1aCH, KOUTO CC€ HM3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTC OT CAMOTO IIPCAIIPpHATHC
cobcrBeHn HUMOTH, CBOPBIKCHUA U O60pyAB2.H€. MaTCpI/I’dAHI/ITC 3aIrrac, OTHECCHH KbM APYI' AKTHB, CE
IIPHU3HABAT 32 PA3XOA B IIPOABAKCHUC IIOAC3HUA )KIBOT HA AKTHBA.

2.15.  AxTuBH;, ABpPIKAHH 32 TIPOAKOA

Karo axruBu Appkanu 3a npoaaxda ceraacio MCOO 5 ce kaacuuuupaT HETEKYIIH aKTHUBH, YUATO
0aAaHCOBA CTOMHOCT INe ObAE BB3CTAHOBEHA ITO-CKOPO UYPE3 CACAKA 3a IPOAAKOA OTKOAKOTO dUpeE3

IIPOABAKABAILIA YIIOTPEOa.

AxTuBHuTe ABpIKAaHH 32 HPOA9.>K69. C€ OIICHABAT IIO IIO-HHCKAaTa OT 0aAAHCOBATA MM CTOMHOCT H

CIIpaBEAAHUBATA UM CTOMHOCT HaMaA€HA C pasxoAauTe 3a HpOAa)K6aT’d.

32.1"}769. oT 0663LI€HK9. Ce€ IIpu3HaBa IIPHM BCAKO ITBbPBOHAYAAHO HAH IIOCACABAIIIO HAMAaACHHE Ha

CTOMHOCTTA HA AKTHUBI ABbPIKAaHH 34 HpOAﬂ)K6a.

ITeqanba OT IIOCAEABAIIIO YBEAUYECHHE HA CIIPABEAAUBU CTOMHOCTH, HAMAACHH C Pa3XOAHTE 3a IPOAAKOa
HA AKTUBU ADBP/KAHU 34 IIPOAQKOA ce IIpU3HAaBA AO pa3Mepa Ha OOE3IEHKATa Ha CHOTBETHHA AKTHUB
HagrcAeHa 1pean ToBa, ceraacao MCC 36 u MCPO 5.

2.16. PuHAHCOBH HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOUTO IOpaxAd (DHHAHCOB aKTHB 32 APyKeCTBOTO U (PUHAHCOB
ITACHB, HAH MHCTPYMEHT Ha COOCTBEHUA KAIIMTAA 32 APYTO IPEAIIPUATHE, HAX OOPATHO.

DUHAHCOB AKTHB € BCEKM AKTHB, KOWTO € IIPECACTABAABA: IAPHYHH CPCACTBA, KAIUTAAOB HHCTPYMEHT HA
APYTO IIPEALIPHATHE, AOTOBOPHO IIPABO Ad CE IIOAYYAT UAH PA3MEHAT IIPU IIOTCHLIUAAHO OAATOIPHUATHH
YCAOBHSA HAPHYHH CPEACTBA MAM (DPHHAHCOBH HHCTPYMEHTH C APYIO IIPEATIPHATHE, KAKTO M AOTOBOP,
KOWTO I11e OBAEC YPEACH C MHCTPYMEHTH HA COOCTBEHISA KAIIHTAA Ha APYKECTBOTO U € HEACPUBATUB, IIPH
KOHMTO TO MOJKE HAH IIIE IIOAYIH IIPOMEHAUB OPOH OT CBOUTE KAIIUTAAOBUI MHCTPYMEHTH, HAH ACPHBATHUB,
KOWTO MOMKE HAH IIe ObAC YPCACH, Upe3 pasMAHA Ha (PUKCHPAHA CyMa IAPHYHU CPEACTBA HAH APYT
pHUHAHCOB AKTUBH, Cpelly PUKCHpaH OPOH COOCTBEHN KAIIUTAAOBH HHCTPYMEHTH.

®UHAHCOB ITACHB € BCEKH ITACHB, KOHTO IIPEACTABAABA: AOTOBOPHO IIPABO A2 CE IIPEAOCTABAT HAH
pasMEHAT [pPHU IOTEHIIMAAHO HEOAArOIPUATHHU YCAOBHA IIAPHYHU CPEACTBA HAH (DHHAHCOBU
MHCTPYMEHTH C APYIO IPEAIPHATHE, KAKTO H AOTOBOP, KOHTO Ilfe OBAC YPEACH C HMHCTPYMEHTH HA
COOCTBEHUA KAIIMTAA HA H3AATEAS U € HEACPHUBATUB, IPU KOHTO APYKECTBOTO MOMKE HAHU IIE ITOAYIH
IIPOMEHAUB OPOI OT KAIIMTAAOBUTE HHCTPYMEHTH Ha IIPEALIPHATHETO, HAU ACPUBATHB, KOUTO MOKE HAU
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me OBAC YPEACH, IO HAYMH, PA3AMYCH OT pasMAHa HA (PUKCHPAHA CyMa IIAPUYHE CPCACTBA HAM APYT
dHUHAHCOB aKTHBH, CPerity (DUKCHPAH OPON KAITHTAAOBH HHCTPYMEHTH HA IIPEAITPHATHCTO.

2.16.1. ®@unaancoBm aKTHBH

2.16.1.1.  IIpusnaBaHe U KAacHdpHUKAUA HA (PHUHAHCOBUTE aKTUBU

ApyxKecTBOTO IIpusHaBa (PUHAHCOB 4aKTWB B CBOWTE (DHHAHCOBH OTYCTH, KOIaTO CTAaHE CTIPAaHA IIO
AOTOBOPHHTE yCAOBUA HA (PUHAHCOBUA HHCTPYMEHT.

ApyxectBoTo kAacuduimpa (PUHAHCOBUTE AKTUBH, CHOOPA3HO IIOCACABAILIOTO KM OIICHfABAHE B
KATCTOPUM: ,,(DHHAHCOBH aKTHBH, OLCHABAHN IIO aMOPTHU3HpPAHA CTOHHOCT, ,,(PMHAHCOBH AKTHBH,
OILICHABAHU II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HAH ,,(DUHAHCOBH AKTHBH,
OILICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIPEA II€9aAda HAH 3aryda’, KakTo TOBa € YMECTHO, CBIAACHO
AOTOBOPHHTEC YCAOBHA IIO HMHCTPYMCHTIHTC H VCTAHOBCHHTC OHM3HEC MOACAM B ApYKECTBOTO, B
cvotBerctere ¢ MCPO 9. Kaacudukanuara e B 3aBHCUMOCT OT CBIIHOCTTA U IIPEAHA3HAYECHUETO HA
(prHAHCOBUTE AKTHUBY KbM AATATA HA TAXHOTO IPHAOOUBAHE.

[1pu obuuaiiEUTe HOKYIKA U IIPOAQKOH, (DUHAHCOBATE HHCTPYMEHTH CEe IIPU3HABAT M OTIIHCBAT Ha 0a3a
,»AATa Ha CACAKATa”. APYKECTBOTO IIPHAATA METOAA IIOCACAOBATCAHO IIO OTHOIIICHHCE HA BCUYKI CACAKH C
(PUHAHCOBH AKTHBHU IIO BCAKA KATETOPHSA, KATO 3a LIEATA €A OIPEACACHU ABE AOITBAHHTEAHH KATCTOPUM:
»»(PHHAHCOBH aKTHBH, OIIPEACACHU KATO OILIEHABAHHU IIO CIIPABEAANBA CTOMHOCT IIpe3 mHedarbata AU
3ary0ara’, OTAGAHO OT Te3H, 32 KOUTO 3aABAKHTEAHO CE€ IIPHAAra TO3H IIOAXOA, KAKTO U ,,MHBECTHIIHH B
KAIIUTAAOBH HHCTPYMEHTH, OLICHABAHH IIO CIIPABEAAHMBA CTOHHOCT IIPpE3 APYI BCEOOXBATEH AOXOA,
OTYETEHH Ype3 IIPABO HA H300P™, OTACAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLICHABAT ITO TO3K MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLICHABAHE

ITspBOHAYAAHO BCHYKM (DUHAHCOBU 4KTHBU, C H3KAIOUEHHE HA THPIOBCKHTE B3EMAHHA, CE OLICHABAT IO
TAXHATA CIIPABEAAUBA CTOMHOCT, IIAIOC IIPEKUTE PA3XOAU IO TPAH3AKLIUATA, B CAYYAIl, Ye HE CE€ OTIUTAT
IO CIIPAaBEAAHBA CTOHHOCT B IledarbaTa m 3arybaTa, KOTaTO C€ IPH3HABAT IIBPBOHAYAAHO HETO OT
Pa3sXOAHTE IO CACAKATA. T'BPrOBCKHTE B3EMAHUA, KOUTO HE CBABPHAT CBINECTBEH KOMIIOHEHT Ha
dpuHAHCHPaHE 1 32 KOUTO APYKECTBOTO IIPHAATa IPAKTHIECKH IIeAeCboOpasHaTa Mapka o MCPO 15 B
TOBA OTHOIIIECHHE, CE OIEHABAT ITbPBOHAYAAHO IO CHOTBETHATA I[CHATA HA CACAKATA, B CHOTBETCTBHC C
MC®O 15. 3a Bcuuku Apyru (DHHAHCOBH aKTHBU, IPHUAOOHTU IIPH IA3aPHU YCAOBHUA, APyHKeCTBOTO
CBIIO IpreMa 3a HaH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOHMHOCT, IIPH IIbPBOHAYAAHO
IIpH3HABAHE, CHOTBETHATA IICHA Ha CACAKaTa. Ilpn pasamka MexAy ABETE CTOMHOCTH, HHCTPYMEHTHTE C
KOTUPAHU IICHU HAH PEACBAHTHU HAOAIOAAEMU AAHHU C€ OTYHTAT IO CIIPABEAAHBA CTOMHOCT, KaTO
pasAmKaTa AO IIGHATA HA CACAKATA CE IIPH3HABA B Iedanba MAM 3ary0a, a BbB BCUYKA OCTAHAAHM IIO
CIPaBEAAHBA CTOHMHOCT, KOPHUTHPAHA, 334 Ad CE PA3CPOUH PA3AHKATA, KOATO CE IIPHU3HABA AO CTEIECHTA Ha
IIpOMAHA B AAACH (PAKTOP, KOHTO OHXa B3CAU IIPEABUA YIACTHHUIIHTE B I1A3apPa.
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2.16.1.3. ITocaeaBaIno oreHABaHE U IPEACTABAHE

3a meAnTE Ha ITOCACABAIIIOTO OIICHABAHE M IPEACTABAHE (DHHAHCOBUTE aKTHBU CC KAACH(DUITHPAT B CAHA
OT CAGAHHTC TPH KATCIOPUH: ,,(DHHAHCOBU aKTHBH, OIICHABAHN IIO0 AMOPTH3HPAHA CTOMHOCT,
,»(PUHAHCOBH aKTHBH, OLICHABAHHU IIO CIIPABEAAMBA CTOHHOCT IIP€3 APYI BCEOOXBATEH AOXOA™, HAH
»»(PHHAHCOBH AKTHUBH, OLICHABAHH 110 CIIPABEAAHBA CTOMHOCT IIPEA IedaAba HAM 3aryba’.

1.  PHHAHCOBH AKTHBH ITO AMOPTH3HPAHA CTOHHOCT

Apy)KeCTBOTO OIICHABA q)I/IHaHCOBI/ITe CH AKTHUBH 11O aMOpPTH3HpPaHA CTOﬁHOCT, KOraro T¢ ce AbpiKaT B
PpaMKHTC Ha omnsHec MOACA, YATO OCHOBHATA IICA € Aa CC c1>6npaT AOI'OBOPHHTC HAPUYIHH IIOTOIH, KOUTO
BKAFOYBAT ITAAITTAHUA CAMHCTBCHO HA I'AABHUIITA M AWIXBA.

Tesn CpI/IHaHCOBI/I AKTHUBHU BKAIOYBAT: IIADUYHHU CPCACTBA U ITAPUYHU CKBHUBAACHTH, ThbPIOBCKU B3C€MaHUA,
B3E€MaHUA IIO IIPCAOCTABCHU 3aC€MH, B3E€MaHUA, HpI/IAO6I/ITI/I, YIpE3 LECUH, ThbPrOBCKHU B3EMaHUA U APYI'H
B3E€MaHMs, IIPH KOUTO APYKECTBOTO € CTAHAAO CTpaHa IIO AOTOBOP MAHM CIIOPA3yMEHHE B KOUTO CACABA Ad
6"bA2.T YPEACHH B HETHO IIApUYHHU CPEACTBA. Tasu Kareropus € € Hafl—C’bH.ICCTBeH AAA 32 CpI/IHaHCOBI/ITC
HUHCTPYMEHTH HA APY)KCCTBOTO M 32 HETO KaTO LIAAO.

HOCACABaH_IOTO OILICHABAHC CE€ H3BBPINBA, IIO METOAA HaA Cq)CKTI/IBHI/IH AWXBCH IIPOIICHT, 4YpPE3 KOHUTO
HIPUXOAUTE OT AHUXBH CE€ HM3YHCAABAT, KATO Cq)CKTI/IBHI/IHT AWXBEH IIPOIEHT CE IIpHAAra KbM 6pyTHaTa
0aAaHCOBA CTOMHOCT HA UHCTPYMEHTHUTE. 3a 3aKYIICHU HAH CBb3AAACHH aKTHUBH, C II'bPBOHAYaAHA
KPpCAUTHA O663L[€HKa " TaKUBa C IIPHU3HATA BIIOCACACTBHC KPCAHMTHA 0663HCHK8., Ce ImpuAara, CbOTBETHO,
KOPpHUIIpaHUA 32 KPEAUTHH 39.Fy6I/I C(bCKTI/IBﬁH AHXBCH IIPOICHT U 6(1)€KTI/IBHI/IH AHMXBCH IIPOICHT, HO IIO
AMOPTHU3HPaHATA CTOMHOCT HA AKTHBA.

3a IIPOCPOYICHUTE THPrOBCKU M APYIU B3E€MaHUA AO 3 MECEIla AMXBH HC CC HAYHMCAABAT. dunancosure
AKTHUBH B Ta3HM KATCrOpHs CE IIOAAATAT HA IIPETACA 32 O6€3HCHK2 KbM AaTaTa Ha BCEKU CI)I/IHQ.HCOB OTYCT HA
ApyH(ﬁCTBOTO, KaTO IIPOMCHHUTE CE OTPa3fABaAT B nevardaTa mAn 3ary6aTa.

i1 DHHAHCOBH AKTHBH OTYHTAHH II0 CHPABEAAHBA CTOHHOCT IPE3 APYT BCEOOXBATEH AOXOA

Apy)K@CTBOTO OIICHABA qDI/IHaHCOBI/ITS CH aKTHUBH IIO CIIpaBEAAHMBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH
AOXOA, KOIraTo T€ C€ AbPHKAT B PAMKUTE HaA Oousnec MOAEA, 9UATO IIEA € KAKTO C”b6I/Ip2.H€ Ha AOTOBOPHHUTE
IIAPUMYHHI IIOTOHH, ChbCTOAINM CE€ CAHMHCTBCHO OT ITAAIAHMUA HA I'AABHUIIA 1 AHMXBH, TaKa K HpOAa}K6a Ha
TE3U (pHHaHCOBH AKTHUBH.

ApyxectBoTo npraara uskarogeHusara 8 MCPO 9 1o oTHOIIIEHHE HA KAIIUTAAOBU HHCTPYMEHTH, KOHTO
HE Ca ABP)KAHH 33 TBPIYBAHE, HO KOHTO HHAYE OMXa OMAHM OLIECHSABAHM IIO CIIPABEAAHBA CTOHHOCT IIpe3
rmeganbara MAHM 3aryOara, KaTO 32 KOHKPETHH HWHBECTHIIMH B TAKHBA MHCTPYMEHTU IIPABH HEOTMEHHM
1300p, IPH IIPU3HABAHETO UM, A2 O'bAAT OT OTYUTAHU 11O CIIPABEAANBA CTOHHOCT IIPE3 APYT BCCOOXBATEH
AOXOA. TakwmBa (DHUHAHCOBH aKTUBU CE IIPEACTABAT B IOACHUTCAHUTC IIPUAOKECHHA KbM (PHHAHCOBHSA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAKHTECAHO CE OIICHABAT ITO TO3U MOAECA.

®uHaHCOBATE AKTHBH B Ta3W KATETOPHA BKAFOUBAT: KAITUTAAOBHM MHCTPYMEHTH, IIPEACTABAABAIIII
MAAITHHCTBCHI AfAOBE, KOHMTO HE Ca ABPKAHU 34 THPIYBAHE M 32 KOHTO APYIKECTBOTO € HAIIPABHAO
HEOTMEHUM H300p IIPH TAXHOTO IIPHU3HABAHE Ad CE OTYMTAT IIOCACABAIIO IIO CIIPABEAAMBA CTOMHOCT,
IIpe3 APYT BCCOOXBATCH AOXOA.

HOCACAB&HIOTO OLICHABAHC HA Ta3W KATCrOpHA MHCTPYMEHTH CC HM3BHPINBA IIO CIIPABCAANBA CTOI’IHOCT,
KaTO IIPOMCHHTC C€ IIPHU3HABAT B APYT BceoOXBATEH AOXOA. CHpﬂ.BCA/\I/IBI/ITC CTOMHOCTH Ce OIIPCACAAT Bb3
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OCHOBA H4 KOTHPAHM IICHH HA AKTHBCH I1a3ap, 4 KOTATO HAMA TAKBbB Ha 0a3a TECXHMKH 3a OICHABAHC,
OOHUKHOBEHO aHAAHM3 HA AMCKOHTHPAHHTE IAPUYHH IIOTOLH. |lpy Aniica Ha KOTHpaHH II€HH OTHOCHO
KAIIUTAAOBH HHCTPYMEHTH, KAACH(DHUIIMPAHN 33 OTYHTAHE II0 CIPABEAAHBA CTOHHOCT IIpe3 APYT
BCCOOXBATCH AOXOA, 32 OIIPCACASIHE Ha CIIPABEAAMBATA MM CTOHHOCT CE ITOA3BA I[CHATA HA IPUAOOUBAHE,
Korato ToBa ¢ ymectHo cbraacio MCPO 9, 0oOHKHOBEHO — AMIICBA akTyasHA HMH(pOpPMALUA H/HAH Ca
HAANILIE IIUPOK OOXBAT Bb3MOMKHH OLICHKH, IIPH OIIPEACACHU OOCTOATEACTBA.

(DunaHCOBUTE aKTHUBH B Ta3H KATETOPHA, ABPKAHU C IIEA, KAKTO ChOHpaHEe Ha AOTOBOPHHTE IAPUIHH
ITOTOLM, BKAFOYBAIIM EAMHCTBEHO IIAAIIAHUA HA TAABHUIIM M AUXBH, TaKa U IIPOAQKOA MM, IIOAAEKAT HA
IIPErAEA 32 ODE3IEHKA KbM BCCKH (DHHAHCOB OTYeT Ha ApPyxKecTBOTO. PasAukure ce mpusHaBaT B rmeqasba
HAM 3ary0a, KATO KOPEKTUBBT 33 OOE3IICHKA CE IIPCACTABA B APYTI BCCOOXBATCH AOXOA, O€3 Ad CE& HAMAAABA
croiiHOCTTa Ha aKkTuBHTE B OTdera 32 PUHAHCOBOTO CHCTOSHHE.

i1, DHHAHCOBH AKTHBH I10 CIIPABEAAHBA CTOHHOCT IIPE3 1€9aA0ATa HAH 3ary0ara

,A,py’)KCCTBOTO OIICHABA BCHYKHM OCTaHAAU (pl/IHaHCOBI/I AKTHUBH, PA3AMYIHH OT TC3H, KOUTO Ca OIIPCACACHHU
KaTO OLICHsABAHH IIO aMOPTH3HUpPaHA CTOMHOCT HAHM ITO CIIpaBEAAHUBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH
AOXOA, 110 CIIpaBCAAMIBA CTOIHOCT Ipes neyaAdaTa u 3ary6a’ra.

B cayuait, e 1o TO3M HAYMH Ce €AMMUHUPAAd HAM HAMaAABA 3HAYUTEAHO HECHOTBETCTBHETO B
OIIEHABAHETO MAM IIPH3HABAHETO HA AAAEH (PUHAHCOB aKTHUB, KOETO OM IIPOM3TEKAO OT IIPU3HABAHE HA
PE3YATATH U IIPOMEHH Bb3 OCHOBA HA PA3AMYHH 0a3d, APyKECTBOTO MOKE Ad IIPUAOKU HU3KAFOUCHUATA,
coraacio MCPO 9 u npu IrbpBOHAYAAHO IIPHU3HABAHE Ad HEOTMEHHMO AA OIPEACAH (DHHAHCOB AKTUB,
KATO OLIEHABAH IO CHPABEAAHBA CTOMHOCT IIpe3 Iedanbara U 3aryda, BKA. AOTOBOPH 32 AOCTAaBKa Ha
HedprHAHCOBA HO3unusA. TakuBa (PHHAHCOBU AKTHUBHU CE IIPEACTABAT B MOACHHUTEAHNTE IIPUAOKECHUA KbM
PUHAHCOBUA OTYET OTAGAHO OT APYIMTE HHCTPYMEHTH, 332 KOHUTO 33aABAKUTEAHO CE€ IIPHAArad TO3H
TTOAXOA Ha OIIeHsABAHE.

duHaHcoBUTE aKTUBU B Ta3d KaTeropus BKAFOYBAT: KaIIMTAAOBHM N ABAT'OBH I/IHCprMCHTI/I Ha
HpeAHpI/IHTI/IH CMHUTCHTH, prI'yB’ZLHI/I Ha aKTUBCH nasap.

DOUHAHCOBUTE AKTUBUA B Ta3H KaTeropusa C€ IIPEACTABAT IIO CIIPABEAAHBA crorimoct B Oruera 3a
(pHHaHCOBOTO CbCTOAHHUE, KATO IIPOMCHUTE CE IIPOMEHUTE CC IIPU3HABAT B neyaAba uAn 3ary6a.

1v.  ChcraB Ha ¢puHAHCOBHTE AKTHBH

®uHAHCOBATE AKTHBH HA APYKECTBOTO KBM Kpasd Ha OTYETHHSA IIEPHOA BKAFOUBAT:
- IApHYHH CPEACTBA U IPEAOCTABEHHU 32E€MHM, B3EMAHHUA IIO LECUHU, THPIOBCKA M APYIH B3€MaHUI,
OIIPEAEACHH KaTO ,,(DUHAHCOBU AKTHBH, OTYUTAHU IO AMOPTH3UPaHA CTOHHOCT ', U
- KAIIMTAAOBU HHCTPYMCHTH, OIIPEACACHH KATO ,,(PHHAHCOBH AKTHUBH, OTIHTAHU IIO CIIPABEAAHBA

CTOMHOCT ITpe3 APYT BCEOOXBATEH AOXOA".
2.16.1.4. OGe3suenka Ha (PUHAHCOBU UHCTPYMEHTH
ApPYKECTBOTO H3YNCASBA U IPU3HABA 3aTyOM 32 OYAKBAHM KPCAUTHI 3aryOM M KPEAWTHH ODEC3IICHKH 3a
(pUHAHCOBH aKTHBY, OLIEHABAHU II0 AMOPTH3HPAHA CTOMHOCT, ABATOBH HHCTPYMEHTH, OTYHTAHH ITO

CIIPpaBCAANBA CTOIHOCT IIpe3 Apyr BCEOOXBATEH AOXOA, aKTUBH IIO AOTOBOPH C KAHMCHTH U AOIOBOpPH 324
qDI/IHaHCOBa TrapaHmus.
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ApyxecTBOTO mpr3HaBa Kato medanba HAHM 3ary0a OT OOe3IleHKa pasMepa Ha OYAKBAHNTE KPEAHTHI
saryou (OK3) uan oOparaOoTO HM npoasaenue. OK3 ca HacTosAmaTa CTONHOCT HA IAPUYIHHA HEAOCTHUT 32
OYAKBAHHUA CPOK HA HHCTPYMEHTA, KOETO € Pa3AHKATA MEKAY [APHYHUTE ITOTOLM, ADBAKHMH Ha
[PEATIPUATHETO IO AOTOBOP M IAPUYHUTE IOTOLH, KOHTO IIPEAIPHATHETO OYaKBA A2 ITOAYYH,
AMCKOHTHPAHU C IIbPBOHAYAAHUA €(DEKTUBECH AHXBEH IIPOLICHT, HETOBA IIPUOAU3UTEAHA CTOHHOCT HAHU C
TEKYIIHA AUXBEH IIPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPSAMO YCAOBHATA M BHAQ Ha HHCTPYMEHTA.
OuakBaHHUTE MMAPHYHN IIOTOLM BKAIOYBAT M IIAPHYHUTE ITOTOLM, KOHTO IPEAIPHUATHETO OYAKBA Ad
IIOAYYIH OT OOE3IIEUYCHHETO HAHM B PE3YATAT HA APYIH KPEAUTHH IIOAOOPEHMUs, HEPA3ACAHA YACT OT
AOTOBOPA.

OO0esiieHkara u 3aryouTe 110 (PUHAHCOBUTE HHCTPYMEHTH CE PA3TACKAAT HA TPU €Talla — Ha IIbPBHTE ABA
KATO OYAKBAHM KPEAMTHH 3aryOM 3a 3aryOH, KOMTO MOTIAT AA BB3HHKHAT B PE3YATAT HA HEU3IIbAHEHUE, 4
Ha TPETHA KaTO KPEAUTHA OOe3IICHKA (3ary0a), Bede Bbh3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PE3YATAT HA
IIOTEHIINAAHO HAH (DAKTHYECKO HEU3ITbAHECHHUE 10 HHCTPYMEHTHTE.

OuakBanure KPCAUTHH 3ary61/1 3a CKCIIO3HIINH, 32 KOHUTO HC € HAAUNC 3HAYHUTCAHO IIOBHIIICHHC HaA
KPEAUTHHA PHUCK CIIPAMO IIbPBOHAYAAHOTO IIPU3HABAHE, CE€ IIPHU3HABAT 34 KPCAUTHU 39.I'Y6I/I, KOUTO €
BB3MOKHO Aa BB3HHUKHAT B PE3YATAT HaA CHOMTHA IO HEW3ITbAHEHUE IIpe3 CACABAIIATE 12 MECEIIa. 3a
KPCAUTHH CKCIIO3UIIMH, 32 KOHTO € HAAHIEC 3HAYHUTCAHO IIOBHIIICHHE HAa KPCAHMTHHS PHCK OT
II'bPBOHAYAAHOTO IIPU3HABAHE, OYAKBAHUTEC KPCAUTHU SQ.FY6I/I CC IIpHU3HABAT 110 OTHOHICHHC HA 32.1"}7614,
KOHTO € Bb3MOXKHO Ad Bb3HHUKHAT IIPE3 HEAUA CPOK HA HHCTPYMCHTA.

K®M Aarata Ha Beekn pruHAHCOB OTIET APYIKECTBOTO OIPEACAA AAAHM KPEAUTHHUAT PUCK IO (DHHAHCOBUTE
MHCTPYMEHT C€ IIPOMCHHA 3HAYUTCAHO CIPAMO IIBPBOHAYAAHOTO IIPH3HABAHE, KATO H3IIOA3BA IIAATA
pasyMHa U apryMEHTHPaHa HH(POPMALIHSA, KOATO € AOCTBIIHA O3 H3BbPIIBAHE HA U3AUIIHI PA3XOAH HAU
yeuans. [lpu tasu orenxa, ApyKecTBOTO IPEPALAEKAA Ch3AAACHHA BBTPEIICH KPEAUTEH PEHTHHI Ha
AABKHUKA, ABIKCHUETO 1/HAN IIPECTPYKTYPUPAHHATA IO TO3H HAM APYTM HHCTPYMCHTH HA AABKHIUKA,
KaKTO 1 ODEKTHBHHU BBHIIHU (PAKTOPH, KOUTO, IIO IIPELEHKA Ha APYKECTBOTO, MOTAT A4 HUMAT OTPAKCHUE
BBPXy B3E€MAHHATA HA HHAMBHAYAAHO HAH KOAEKTHBHO HHBO. B AOIIbAHEHHE Ce IPEIEHABA AAAU
CDBIIECTBYBA 3HAYHTECAHO YBEAHYCHHE HA KPEAUTHHA PHCK, KOTATO IIAAINAHHATA II0 AOTOBOpPa Ca B
rpocpoune Haa 30 AHH.

ApyxecTBOTO IIpremMa AaA€H (DHHAHCOB HMHCTPYMEHT 34 TAKBB B HEH3IIBAHCHHE, KOTATO AOTOBOPHHUTE
raaranus ca B npocpoune Hap 90 A, B onpeaesenn cayuam, ob6ade, AaacH (DHHAHCOB AKTUB MOXKE Ad
Ce PAa3TAEKAA KATO TAKDB B HEU3ITBAHEHHE, KOTATO BBTPEIIHA MAU BBHIIHA MH(AOPMALUA IPEAOCTABS
HHAHMKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYU ITBAHHA PasMep HA HEM3ABAKEHUTE CYMU IO
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHUMAHHE KAKBUTO M A4 OHAO KPEAUTHH IIOAODPEHHA, ABPKAHU OT
Hero. PUHAHCOBH AKTUBH C€ OTIIHCBAT, KOIaTO HE CBIIECTBYBA PAa3yMHO OYAaKBaHE 32 CbOMpaHE Ha
[IAPUYHUTE IIOTOLH IT0 AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHA, AKTUBHTE 110 AOTOBOPH, IIPOU3TUYAIIN OT CACAKA B 0OXBaTa
wa MCOO 15, kouTO HE CBABPIKAT CBHILECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE U 32 KOHTO C€ IIPHAAra
[IPaKTHYECKH IieaecboOpasHata mapka mo MCPO 15 B ToBa oTHOIIECHME, APYKECTBOTO IIpHAAra
OIIPOCTEH ITOAXOA, B cpotBeTcTBHE ¢ MCPO 9, KaTO IIpH3HaBa IIPOBU3UA 32 3aryoa Bb3 ocHoBa Ha OK3
32 I[EAMA CPOK HA4 HHCTPYMEGHTA KBM BCAKA OTYETHA A4Td. 34 IICATA € IPUAOKEHA IIPAKTHICCKH
neaecpobpasHa MaApka 10 MCPO 9 u e cp3paAcHa MATPHIIA HA IIPOBH3UUTE, UPE3 KOATO CE U3UHCAABAT
OYAKBAHHUTE KPEAUTHU 3aIyOHU II0 THPrOBCKU B3EMAHUA U AKTUBHU 110 AOTOBOPH C KAMEHTHU. B3emanusra ce
KaTETOPHU3UPAT 110 IPOCPOYUNE U CE€ IPYIHPAT 10 BHA M KAHEHTCKH CEIMEHTH C PAa3AHYHH MOAEAM Ha
KPEAUTHH 3aryOm.

3a M3XOAHH AQHHM OTHOCHO TBPIOBCKHTE B3EMAHMA AKTHBUTC IO AOTOBOPH C KAHCHTH, APYKECTBOTO
H3II0A3BA HATPYIIAHHUA CU OIIUT B OOAACTTA HA KPEAUTHUTE 3aIyOU IIO TAKUBA MHCTPYMEHTH, 3a Ad OLICHH
OYAKBAHHUTE KPEAUTHH 3aryon. I1oAsBaHnTe HCTOPUYECKHN AAHHU €24 32 IIEPHOAU OT 3 A0 5 TOAMHH Ha3aA,
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TPYIUPAHH IO BHAA M CBOTBETHHTE MOAEAN HA KAMEGHTCKH CETMEHTH, M KOPHTHPAHH C IIPOTHO3HHU
daKTOPH 32 HKOHOMUYECKATA CPEAA.

T'BproBckuTe B3€MaHHA U AKTHBHUTE II0 AOTOBOPH C KAUEHTH HE Ca AUXBOHOCHH H OOHYAIIHO CE YPEKAAT,
cpotBeTHO: MexKAY 00 1 180 amm u meixAy 180 1 360 AHI. ApykecTBOTO CYMTA AAACHO THPIOBCKO B3EMaHE HAU
AKTUB IO AOTOBOP C KAHEHT 32 TAKHBA B HEU3ITbAHEHIE, KOTATO €a B IIPOCPOYHE, ChOTBETHO: HaA 360 axm m HaA 540
AHm. B ompeaeaern caygan, obade, AAACHO B3€MAHE HAU AKTUB IIO AOTOBOP MOXKE Ad CE PA3TACKAAT KATO
TAKHBA B HEU3ITBAHCHHE, KOTATO BBTPCIIHA MAM BBHINHA HHAOPMALNA IIPEAOCTABI MHAUKALIHA, Y€ €
MAAKO BEpPOATHO APYKECTBOTO Ad IIOAYYIH IIbAHHA pasMep Ha AOIOBOPHHUTE CyMH. B AomrbaHeHme
ApyKecTBOTO B3eMa IIPEABHA IIAATA Pa3yMHA U apryMeHTHpaHa HH(MOPMALHA, KOATO € AOCThIIHA Oe3
H3BbPIIBAHE HA M3AHIIHN Pa3XOAUd HAH VCHAHH, C KOETO AQ CE CAHMMHHHPA Bb3MOKHOCTTA 3a
HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHSA PUCK HA MHAUBHAYAAHO U KOAEKTUBHO HUBO.

[To oTHOIIEHNE HAa ITAPHYHNTE CPEACTBA B OAHKOBH ACIIO3HTH H PAa3IAAIIATCAHH cMeTKH Tpefic I'pym
Xoaa AA ompeaeas OK3 3a 6aza Ha nyOAuKyBaHHTe O(HUIMAAHN BBHIIHNA KPEAUTHH PEHTHHIM HA
pHuHAHCOBUTE HHCTUTYIIUU, AHAAOTUYIHO U B CHOTBETCTBHE C OOIIHA MOAEA 32 OOE3IeHKa HA (PUHAHCOBH
AKTHBH, CIIPSAMO IIPOMCHUTE B KPEAHTHIUS PHCK ITO MHCTPYMCHTHUTE.

ITewanbure (OOpaTHO HPOABACHHE) M 3aIyOHTE OT OOE3LICHKH, BKAIOYBAIIM IIPOBU3HHTE 334 OYAKBAHI
KPEAUTHH 3aIyOM M KPEAUTHH OOE3IIEHKH Ce IIPH3HABAT B Ievar0aTa MAM 3aryOara, KATO KOPEKTUBBT 3a
obesrieHKa Ha ABATOBH HHCTpyMenTH, oraurann 1o CCABA, ce mpeAcTaBs B APYT BCCOOXBATCH AOXOA U
He HaMaAfBa OAAAHCOBATA CTOMHOCT HA HHCTPYMCHTA.

2.16.1.5. Ornucsane, neyasbu u 3aryou

DUHAHCOBUTE AKTUBHU CE OTIIHCBAT, KOraTO IIpaBaTa 32 IIOAYYaBaHE HA IIAPUYHU ITOTOLIN Ca U3TEKAHU UAU
KOTaTO ca OMAU IIPEXBbPACHH, KATO APY)KCCTBOTO € IIPEXBBPAUAO B 3HAYUTCAHA CTEIICH BCUYKU IIOA3H 1
PHCKOBE, CBbP3aHU CHC CO6CTB€HOCTT2., 32 KOCTO C¢€ IIpaBH OIICHKA.

Koraro Apy')KGCTBOTO 3aIra3y IIpaBaTa 3a IIOAY9aBaHC HA ITAPHYIHHTE IIOTOIN OT q)I/IHaHCOBI/IH AKTHUB, HO
II0OEME 3aADBAKCHHE 32 ITAAINAHE HA IIAPUYHUTE IIOTOLH Oe3 CBIIECTBEHO 3aKbCHCHHC KbM KpaﬂHH
IIOAYYIATCAH, CpI/IHaHCOBI/IHT AKTHUB CE€ OTIINCBaA, IIPHU YCAOBHE, Y€ APY)KGCTBOTO HAMA 3aABAKCHHC Aa
ITAQATH HA KpaﬁHI/ITC IIOAYYIATCAH, oe3 Aa ca C"b6paHI/I CKBHUBAACHTHHUTE CYMH M HE MOXKE A2 CE€ PaA3IIOPEIKAA
C I'bPBOHAYAAHMA AKTUB, OCBEH KaTO obe3meveHne B TAXHA ITOA32 IO TOBA 3aABAKCHHC.

Koraro ApyxecTBOTO HHTO HPEXBBPAM, HHTO 3aIIa3M II0 CBIIECTBO BCHYKH PHCKOBE M IIOA3H OT
CODCTBEHOCTTA BBPXY (PUHAHCOB AKTUB, IIPEIICHABA AAAH € 3al1a3€H KOHTPOABT BBPXy Hero. B cayqaii, ue
KOHTPOABT HE € 3aMIa3€H, AKTUBDT CE€ OTIIMCBA M CE IIPU3HABAT BCAKAKBH IIPABA U 3a3ABAKEHHA, KOUTO Ca
CH3AAACHH HAH 3aITa3€HU IIPU IPEXBBPAAHETO, aKO KOHTPOABT € 3ara3eH, (DUHAHCOBUAT AKTHB CC
IPHU3HABA AO CTEIEHTA HA IPOABAKABAIIIOTO YIACTHE.

Pesyararsr or ornmcBaHero Ha (PUHAHCOB AKTUB, IIPEACTABAABAIL PA3AHMKATA MEKAY IIOAYIEHOTO
BB3HATPAKACHIEC H OAAAHCOBATA My CTOMHOCT KbM AAT4aTa Ha OTIIMCBAHE, Ce IPHU3HABA HETHO B meuarbaTa
uAu 3ary0Oara B cratus PuHaHCOBH HpI/IXOAI/I/ pasxoAn B OTYeTa 32 AOXOAHUTE.

[1pu ormucBane Ha (PUHAHCOBH AKTHBH, OLCHABAHH ITO CIIPABCAABA CTOMHOCT, IIPE3 APYT BCCOOXBATCH
AOXOA, 32 KOUTO 3aABAKHUTEAHO CE€ IIPHUAATA TO3H MOAEA, KYMYAATUBHHTE IIe4aAOU MAH 3aryOH IIO TX,
IIPH3HATH IIPCAN TOBA B APYT BCCOOXBATECH AOXOA, CE IIPEKAACH(MHUIIPAT B ITedarbata nan saryoara. [1pu
OTHHCBAaHE HA aKTHBU, KOHTO Ca OIIPEACACHH KATO OIEHABAHU IIO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, KYMYAATHBHH II€YaADH M 3aryOHM IIO TAX CE€ IIPEXBBPAAT B HEPA3IPEACACHATA
re4aAba, B paMKHATE Ha COOCTBEHHA KAIIUTAA.

27



“TPEHIC I'PYIT XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancoB otyuer kM 31.12.2020 roanna

ApPyKeCTBOTO IIpU3HABA AMBHACHT OT IO (DHHAHCOBHUTE AKTHBU B II€9aADATA HAHM 3arybara B CBOUTE
dunaHCcOBH OTYETH, KOraTo OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH AMBHACHTA, FMa BEPOATHOCT AQ
ITOAYYH H3TOAHU, CBBP3aHH C AUBHACHTA, 4 PA3MEPDBT My MOMKE Ad ObAE HAACKAHO OLIEHEH.

2.16.2. DuHarcoBH IIACHBH
2.16.2.1. ITpusnaBaHe U KAACH(PUKALIUA

,A,py’)KCCTBOTO an3HaBa q)I/IHaHCOB I1acuB B CBOUTE CbI/IHaHCOBI/I OTYCTH, KOIaTO CTaHC CTpaHa 10
AOI‘OBOpHI/ITC YCAOBHS HA (pHHaHCOBPIﬂ HNHCTPYMEHT.

ApyxectBoro Kiacuduimpa (HHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCAEABAIIIOTO HM OIICHABAHE B
CACAHHTE KATETOPHH: ,,(DHHAHCOBH ITACHBH, OLICHABAHH BIIOCACACTBHE IIO aMOPTHU3HPAaHA CTOHHOCT®,
,»AOTOBOPH 32 (PUHAHCOBA rapannua’, ,,(DUHAHCOBH ITACHBH, OLCHABAHH II0 CIPABEAAHBA CTOMHOCT IIPE3
reqanba MAH 3aryoara®, ,,[JaCHBH, B PE3YATAT HA OTIHCBAHE HA (DHHAHCOB AKTHB, KOETO HE OTrOBaps Ha
YCAOBHATA HMAH IIPH IIOAXOA2 HA IIPOABANKABAIIO yIaCTHE U ,,dHTAKUMEHTH 32 OTIIYCKAHE KPEAHT C
AMXBEH ITPOIIEHT ITOA ITa3apHuA™.

2.16.2.2. ITepBOHAaYaAHO OLICHABAHE

[TspBOHaYaAHO BCHYKM (DHHAHCOBU IIACHBH CE€ OLICHABAT IIO TAXHATA CIPABEAAHBA CTOMHOCT, HETHO OT
IIPEKAUTE PA3XOAHU I10 TPAH3AKLIUATA, B CAyYal, 9e HE CE OTUHUTAT IO CIPABEAAUBA CTOHHOCT B I1e9aAbarTa
U 3arybaTa, KOraro ce IPU3HABAT IIbPBOHAYAAHO IT0 Hefl. 3a BCUYKH (PUHAHCOBH IIACHBH, IIPHAOOHUTH
IIPU Ia3apHU YCAOBHA, APYKECTBOTO IPUEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA MM
CTOHHOCT, IIPX II'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA LICHA Ha CAeAKaTa. [Ipy pasamka Memxay ABere
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH IIEHH HAM PEACBAHTHH HAOAIOAAEMH AAHHU C€ OTYHUTAT IIO
CHPABEAAHBA CTOMHOCT, KATO PA3AMKATA AO LIEHATA HA CACAKATA CE IIPU3HABA B I1Ie9aADa HAH 3ary0Oa, a BbB
BCHYKH OCTAHAAH IIO CIIPABEAAMBA CTOMHOCT, KOPHTHUPAHA, 34 A4 CE PAa3CPOYH Pa3AHKATA, KOATO CE
[IPHU3HABA AO CTEIICHTA Ha IIPOMSAHA B AAACH (DAKTOP, KOHTO OHXa B3CAH IIPEABHA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. ITocAaeABaIo oreHABaHE

3a IeAHuTe Ha IIOCAEABAIIIOTO OLICHABAHE U IIPEACTABAHE (DUHAHCOBUTE IIACHBU CE KAACH(PUIIUPAT B CAHA
OT CACAHHTE IIET KATCTOPHH: ,,(DHHAHCOBH IIACHBH, OLICHABAHH BIIOCACACTBHE IIO aMOPTH3HPAHA
croiHOCT®, ,,AOrOBOpPH 32 (PHHAHCOBA rapaHuud’, ,,(PHHAHCOBU IACHBH, OLICHABAHU IIO CIIPABEAANBA
CTOIHOCT IIpe3 I1e9aAda uan 3arydara®, ,,[TaCHBH, B PE3yATAT Ha OTIHCBAHE HA (DUHAHCOB aKTHB, KOETO
HE OTroBapsi HA YCAOBHUATA HAU IIPH IIOAXOAA HA IIPOABAKABAIINO ydYacTHEe M ,, AHTAKAMCHTH 32

OTITyCKaHE KPCAI/IT C AUXBCH HPOHCHT IIOA HaSaPHI/IH“.
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1.  DPHHAHCOBH ITACHBH II0 AMOPTH3HPAHA CTOHHOCT

ApyKecTBOTO OIleHfABA (DHHAHCOBUTE IIACHBHM IIO0 AMOPTHU3HMPAHA CTOHHOCT, KOTATO TE€ HE IIOMAAAT
32ABAXKUTCAHO B ODOXBATAa HA HAKOA OT APYTHTE KaTeropu, B cporBercTBHEe ¢ MCPO 9, KakTo M KOraTo
ApPYHKECTBOTO HE IIPHAATA H3KAIOYCHHETO, C KOETO HEOTMEHHMO A3 OIPEAEAH (DHHAHCOB IACHB IIPU
ITBPBOHAYAAHO IIPU3HABAHE KATO OICHABAH IIO CIIPABCAAHBA CTOMHOCT IIpe3 IedarbaTa U 3aryoaTa, Ipu
OIIPEACACHHTE 32 TOBA ycAOBHA, cbraacao MCPO 9.

Kareropus ,,(puHaHCOBA ITACHBHU, OTYUTAHH 110 AMOPTHU3HUPYEMA CTOMHOCT' BKAIOYBA IIOAYYCHH 33EMHU,
TBPIOBCKH 3aABAKCHHA U APYIH 3aABbAMKEHHSA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTPaHA IO AOIOBOP
HAH CIOPa3yMEHHE M KOHTO CAEABA Ad O'bAAT YPEACHH B HETHO IAPHYHU CPEACTBa. Tasu kareropud e c
HAH-CBIIECTBEH AAA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APY/KECTBOTO H 33 HETO KATO IIAAO.

HOCACAB’AH_IOTO OLICHABAHE CE U3BBPILIBA, IIO METOAA HA CqDCKTI/IBHI/IH AHUXBCH IIPOLICHT. AMOpTI/ISI/IpaHaTa
CTOMHOCT CE M3YHCASBA KATO C€ B3emar IIOA BHUMAHHEC KAaKBHUTO M Aad OMAO OTOMBU HMAHM IIpEMUH 1IpH
HpI/IAO6I/IB9.H€TO, KaKTO M TaKCH HAH Pa3XOAH, KOHUTO IIPEACTABAABAT HCPA3ACAHA YaACT OT Cq)CKTI/IBHI/ISI
AHXBCH IIPOILICHT.

Ii.  Aorosopw 3a ¢pHHAHCOBA rapaHIHA

,A,py’)KCCTBOTO OIICHABA CpI/IHaHCOBI/ITC ITaCUBHM KaTO AOIOBOpH 32 CbI/IHaHCOBa TapaHmus, KOrato Te
OTTOBApAT Ha yCAOBHATA 324 TOBa, a MMCHHO: KOTI'aTO APY)KGCTBOTO € IIOCAO 3aABAKCHHUE A2 H3BBPIIBA
ITAAIITAHUA 110 AAACH q)HHaHCOB HHCTPYMCHT CAHMHCTBCHO B CAy‘IaI‘/‘I Ha HCH3II'PAHCHHC OT CTpaHa Ha
AABKHHKA B CbOTBETCTBHC C YCAOBHUATA 110 TApAHTUPAHNA HHCTPYMEHT.

KaTSFOpI/IH »AOTOBOPH 32 CbI/IHaHCOBa FapaHI_[I/ISI“ BKATOYBA: ITOAIIMCAHM T'aPAHIIMOHHH CIIOPAa3yMEHHA C
OaHKu o KPCAUTH, OTIIYCHATH HAa CBBP3aHU AHIIA, ABAAMPAHM 3aITMCH HA 3aITIOBCA.

[Tocaeasarrio, Aorosopure 3a (DHHAHCOBA IapaHIMUA CE OLICHABAT IO IIO-BHCOKATA OT CTOMHOCTTA HA
KOPEKTHBA 32 3aryOd, OIIPEACACHA AHAAOIMYHO HA (DUHAHCOB aKTUB, OTYHTAH IO AMOPTH3HpPAHA
cTofiHOCT, B cborBercTBHe C pasper 2.16.1.4 OOesmenka Ha (HHHAHCOBH MHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPHU3HATATA CTOMNHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOMHOCT Ha
IPUXOAHTE, IpU3HATH B choTBeTcTBIE ¢ MCPO 15.

i1, DHHAHCOBH ACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIPE3 IT€9aA0aTa HAH

3arybara

PuHAHCOBUTE ITACUBU 11O CIIPAaBCAAIBA CTOMHOCT B IIe4aADaTa MAU 3ary6aTa BKAFOYBAT q)I/IHaHCOBI/I
II1aCUBH, AbPIKAaHH 32 ThProBusd, 1 (1)I/IH9.HCOBI/I IIaCHUBH, OIIPEACACHH IIPH II'bPBOHAYAAHOTO IIPHU3HABAHC
KaTO TaKhBa IIO CIIpAaBCAAHBA CTOMHOCT B mHedaAbDaTta nAmM 3ary6aTa. ®OuHAHCOBUTE IIACUBU CE
KAaCH(pHHHpaT KaTO ABpPlKaHU 32 TbProBHUA, aAKO Ca HpI/IAO6I/ITI/I C IICA IIOBTOPHA IIOKyIIKa B OAM3KO
6"bACH_I€. Punancosu ITaCuBH, OIIPCACACHN IIPW II'bPBOHAYAAHO IIPHU3HABAHC KaTO TaKuBa IIO
CIIpaBEAAHBA CTOMHOCT B IIe4aAbaTa HWAH 3ary6aTa, Ce OIIPCACAAT KATO TaKHBAa KbM AaraTa Ha

ITbPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca usirbAHeHU Kpurepuute Ha MCPO 9.
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1v.  ITacuBm, B pe3yATaT Ha OTIIHCBAHE HA (PHHAHCOB aKTHB, KOE€TO HE OTTOBAPA HA YCAOBHATA
HAH IIPH TOAXOAA HA IPOABAXKABAIIIO YIACTHE

Apy)i(eCTBOTO oTYHnuTa (bI/IHaHCOBI/I IIaCHUBH B Ta3H KATCIOPHs, KOraTo AAACHO IIPEXBBPAAHEC HA (pI/IHaHCOB
AKTHUB HE BOAU AO OTIIMCBAHE, MAH KOI'AaTO HUTO IIPEXBBPAA, HUTO 3a11a3Ba I10 CHINCCTBO BCUYKU PHCKOBE
" U3TOAH OT cobcTBEHOCTTA U € IIPUAOKEH IIOAXOABT 34 IIPOABANKABAIIO yIaCTHE.

ApyxKecTBOTO oOIeHABA (DMHAHCOBUTC IIACHBA B TA3H KATCTOPHA IIO CTOMHOCTTA HA IIOAYYIECHOTO
BB3HAIPAKACHIE, KOraTo (DUHAHCOBUAT AKTUB HE € OTIHCAH U II0 aAMOPTHU3HPAHATA, HAU CIIPABCAAHBA
CTOMHOCT HA IpaBaTa M 3aABAKEHHATA, CUPAMO TOBA KaK C€ OIEHABA (PUHAHCOBHUAT AKIUB C
IPOABAKABAITIO YIACTHE, KOTATO TO3H ITOAXOA € IIPHAOKCH.

v. AHTa>KHMEHTH 34 OTITYCKAHE HA KPEAHTH C AHXBEH IIPOLI€HT II0A ITA3APHHA

,A,py’)KCCTBOTO OILICHABA Cl)I/IHaHCOBI/ITC ITaCUBH KATO AHIAKHMMCECHTH 34 OTIIYCKaHC KPCAUT C AHMXBCH
IIPOLICHT IIOA ITa3apHHUS, KOTaTO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOCAO AHTAKUMCHT 32 TaKbB
HUHCTPYMEHT.

[TocaeABaIIIO, AHTAKUMEHTH 34 OTIIYCKAHE KPEAHT C AUXBEH IIPOIICHT IIOA ITA3aPHUSA CE OLICHABAT IIO II0-
BICOKATA OT CTOMHOCTTA HA KOPCKTHBA 32 3aryOH, OIIPEACACHA AHAAOTHYHO HA (DHHAHCOB AKTHUB, OTIUTAH
110 AMOPTH3UPaHA CTOHHOCT, B ChOTBETCTBHE € pasaeA 2.16.1.4. OGesneHka Ha (DUHAHCOBU HHCTPYMEHTH
HAHM IITbPBOHAYAAHO IIPHU3HATATA CTOMHOCT HAMAACHA, KOI4aTO € YMECTHO, C KYMyAaTHBHATA CTOMHOCT Ha
IIPUXOAHTE, IpU3HATH B choTBeTcTBIE ¢ MCPO 15.

vi. CscraB HAa ¢pHHAHCOBHTE ITACHBH

POuHaHCOBUTE ITACUBU HA APYKECTBOTO KbM KpPasd Ha OTIYCTHHUS IIEPHUOA BKATOYBAT:
- IIOAYYE€HH 3A€MHU, ThPIrOBCKHU U APYTH 3AABAKEHUSA OTIUTAHU 110 aAMOPTU3HUPAaHA CTOEIHOCT; n

- AOIroBOpH 32 qJI/IH’ZLHCOBa TapaHusd, U3AAACHHU 34 CBbP3aHM AWIIA B IIOA32 HA ThPTOBCKH OaHkwm.

2.16.2.4. Ornucpane, meyaabu u 3aryou

(PuHaHCOB IIACHB CE OTIIMCBA, KOTATO 3aABAXKCHHUETO ODBAC ITIOrace€HO, MAM IIPEKPATEHO, MAH H3TEYeE.
Koraro cpmectByBar (pHHAHCOB IIaCHB OBAEC 3AMEHEH C APYT OT CBIIHA KPEAHTOAATEA IIPH CHbBBPIIIEHO
PA3AMYHH YCAOBHSA, HAH YCAOBHATA HA CBINECTBYBAILl ITACUB OBAAT CBHINECTBEHO IIPOMEHEHH, Ta3H
pasMAHA HMAM MOAMMHKALIIA CE TPETHPA KATO OTIHCBAHE HA I'bPBOHAYAAHHA IIACHB M IIPH3HABAHE HA
HOB.

Pazauxara mexxAy GasaHCOBaTA CTORHOCT Ha (DUHAHCOB ITACHB, KOWTO € OHMA YPEACH HAH IIPEXBBPACH HA
APYIO AHIIE, U IIAATCHOTO BB3HATPAKACHHE, BKAIOYHUTEAHO BCAKAKBH IIPEXBBPACHU HEIAPUYHU AKTHBU
HAH IIOCTH IIACUBH, CE IIPU3HABA B I1€9aADaTa HAH 3ary0ara.
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2.17.  Ilapumanum cpeacTsa

HapI/I"IHI/ITG CPCEACTBA BKAIOYBAT ITAPUYHHU CPEACTBA B 6pOI>‘I nu 663CquHI/I ACIIO3UTH, CbOTBCTHO B A€CBA 1
BBB BaAyTa.

ITaprasnTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHN HHBECTUIINU, KOHTO Ca AECHO OOpBIIAEMU
B KOHKPETHH HAPUIHU CYMH H CbABP/KAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA UM.

HpeAHpI/IﬂTI/IeTO € IIPHCAO IIOAHUTHKA Ad OTYHTA B CbCTaBa HA ITAPUYHUTE CH CPEACTBA KPATKOCPOYIHU
ACITIO3UTH — AO 3 MECEIIA. B cberasa ma IIAPUIHHUTE CPEACTBA B OTYCTA 32 CI)I/IHZLHCOBOTO CBbCTOAHUC Ca
HIPEACTAaBEHH M HAYHUCACHHTC H HCIIOAYYCHH AMXBH IIO CBIOHUTC ACHO3UTH KbM Kpasd Ha OTYCTHHA
TIEPHOA.

B AOITBAHEHHE CE€ IIPEACTABsA PABHCHHUC MCIKAY CaAAaTa HA ITADUIHHUTE CPEACTBA B OrTyera 32 CpI/IHaHCOBO
coerosaue u Oruera 3a ITApUYHUA IIOTOK B ITIOACHUTCAHUTC CBCACHUS KbM duHancoBusa OTYET.

3a IIEAUTC Ha HM3TOTBAHCTO HA OTYCTA 32 HAPHYHHUTC ITOTOIM IIAAINAHHATA, CBBP3aHM C AW3HHIOBH
AOroBopu (AI/IXBI/I nu I"AaBHI/ILII/I), CBbP3aHU C IIPU3HATH B OTYCTA 32 (pI/IHaHCOBOTO CbCTOAHUE AKTHUBHU C
,»1IPpaBO Ha MOA3BaHE ™ U 3aADBAKECHHUSA 110 AUSHHIOBH AOI'OBOPH CE€ IIOCOYBAT KbM CpI/IHaHCOB’rl ACfIHOCT, a
IIAAIMAHUATA, CBBP3aHM C KPATKOCPOYHHU AHM3HUHIOBH AOIOBOPH M AOTOBOPH 32 AMU3HWHI HA AKTHBH Ha
HHUCKA CTOMHOCT CE ITOCOYBAT KaTO ITAAIIaHWs 32 OIIEPpAaTHBHA ACfIHOCT.

2.18. Kammraa n pesepsn

CoOCTBEHHAT KAITMTAA HA Apy’)KﬁCTBOTO Ce ChCTOM OT OCHOBCH KaITUTAA, IIPEMHH OT CMHCHH, PE3CPBH OT

HpeHS‘II/ICACHI/IH Ha tIy)KAeCTp’AHHI/I ACEIHOCTI/I, O6H_[I/I u Apyru pesepBI/I nu CpPIHaHCOB pesyATaT.

2.18.1. OcHoBeH KammuTaa

OcHoBHUA KanuTaA Ha APYKECTBOTO BKAFOYBA:

- Permcrpupan xammraa — IpeACTaBEH IO HOMHHAAHA CTOMHOCT CbIAACHO CBACOHO peIlleHHe 3a
perucrparua za Tpeiic I'pynr Xoaa AA, pasupeaeser B 24 200 000 akiuu ¢ Homuuaa 1 Aesa
BCAKA; 1

- I/ISKyHCHI/I cobcTBEHT AKUHU — IIPEACTABEHU 110 IIEHA HA HpI/IAO6I/IBaHC.

Axo ApyxecTBOTO IIPUAOOHE IOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA, TE3U MHCTPYMEHTU
(u3kyreHH COOCTBEHH aKLIMHM) CE IIPUCHAAAT OT coOCTBeHuA Karmrtaa. He ce mpusmaBa HuTOo medanba,
HUTO 3aryba OT ITOKYIIKAT4, IPOAAKOATA, EMHTHPAHETO HAM OOC3CHABAHETO HA HHCTPYMEHTH Ha
cobcrBenns kammraa Ha Tperic I'pym Xoaa AA. TlaaTeHOTO HAM IIOAYYEHOTO BB3HAIPAKACHHE CE

HpI/ISHaBa AI/IPCKTHO B COOCTBEHHSA KAIIATAA.

[1pu m3AABAHETO WA IPHUAOOMBAHETO HA CBOM HMHCTPYMCHTH Ha COOCTBEHMA KAIIMTAA /APYKECTBOTO
[IPaBU Pa3AMYHH Pa3XOAH. Te3H pasXOAU OOMYANHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBHU TAKCH,

H3IIAATCHU CYMH Ha HpaBHI/I, CUCTOBOAHU H ApyrI/I HpOCpCCI/IOHaAHI/I KOHCYATAHTH U ApyI‘I/I HOAO6HI/I.
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IIpu xarmTaAOBa CAEAKA PA3XOAHTE IIO CACAKATA CE OTYMUTAT CUETOBOAHO KATO HAMAACHHE HA COOCTBEHMUA
KarmuTaA (HETHO OT BCHYKHU CBBP3aHM IPedepeHIInt 32 AAHbK BEPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITPAHUTEAHH Pa3XOAH, IIPAKO CBBbP3AHH C KAIIMTAAOBA CACAKA, KOMTO B IIPOTHBEH CAy4Yall OHXa OHAH

M30ErHaTy. PaSXOAI/ITC II0 KAaIIUTAAOBA CACAKA, KOATO € M30CTABCHA, CC IIPMU3HABAT KATO PA3XOA.

2.18.2. Ilpemwmwn or emucuu

HPCMI/II/ITC OT EMHCHH Ca CpOpMI/IpaHI/I IIpa  II'bPBUYIHOTO Hy6AI/I‘{HO IIpEAAAraHe Ha aKOWK Ha
AP}DKCCTBOTO Ipes 2007 T., KaTO pa3AHKa MEKAY €MHCHOHHATA U HOMHUHAAHATA CTOfIHOCT, HaMaACHHU C

pasxoAnTe 11O O6p’£lTHO H3KYIICHUTC AKIINH B IIOCACABAIIH IICPHOAH.

2.18.3. IlpensumcAeHHA HA YY>KAECCTPAHHH ACHHOCTH

ApyKecTBOTO HMa YIPEACHH K pErucTpupaHu KAOHOBe B PemyOamka CopOmsa, Pemybamxa Yexws,
Maxkeaonusa u Vipaiiga, ynuTo (PUHAHCOBO CBCTOAHUE M PEYATATH OT ACHHOCTTIA CE IIPEACTAaBAT BLB
PHUHAHCOBUA OTYET, YPE3 IPEU3UUCACHUE OT (DYHKIMOHAAHA BAAYTA KBM BaAyTa Ha IIpEACTaBAHE. 3a
(bYHKIIMOHAAHA BAaAyTa HA KAOHOBETE € OIIPEACACHA MECTHATA 32 TAX BAAYTA, AOKOAKOTO Tf CBBIIAAA C
OCHOBHATA UM HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHUPAT IE€HEPUPAT HAPHYHUTE IIOTOLHU OT
AEHHOCTTA CU ChC 3HAYMTEAHA CTEIIEH HA ABTOHOMHOCT.

q)OpMI/IpaHI/ITC Pa3sAHKHI €a B PE3YATAT HA IIPCHUIYHCAABAHCTO HA IIPHUXOAUTE M PA3XOAHTEC ITIO CPECAHHUTE
obMeHHHM KypCOB€ 32 IIEPHUOAQA, 2 HA AKTUBUTE U ITACHUBUTE II0 3AKAIOYUTEAHUA KYpPC 32 IIEPHOAA, KAKTO 1
OT IPCHU3YIHCAABAHCTO HA HAYAAHHTEC HCETHH aKTHUBH IIO KyPC, KOUTO € pasAYCH OT IIPCAMIITHHSA
3AKATOYHUTEACH KypC.

2.18.4. Ob6ium u Apyru pesepsu

ObrmuTe pesepBH ca 0OPA3yBAHH OT PA3IPEACACHHCE Ha ITe9aAba ChrAACHO M3UCKBAHUATA HA TBProBCKIA
3akoH Ha PenyOAnka boarapus m yupeaureanns akt zHa Tpeiic I'pymr Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o pernrenne Ha OOIIOTO CHOpaHUE HA AKIIHOHEPHUTE.

2.18.5. ®ubaxcos pesyarar

DOuHaHCcoOBUAT pesyATaT BKAXOYBaA HanyHaHI/I mevyaAon n 321I'y6I/I oT HpCAXOAHI/I TOAWHH, 34 YUATO CMCTKA
ce OTpa3ﬂBaT KOpCKL[I/II/I Ha I“pCH.IKH, HpOMCHI/I B CYCTOBOAHA ITIOAUTHKA AU HpI/I HpCMI/IHaBaHC KbM HOB

CYCTOBOACH CTAHAAPT, KOTATO TOBA € U3PUYIHO PA3PCIICHO, KAKTO U neyaAba UAA 3ary6a 3a IICPHOAAQ.
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2.19. Aoxoa Ha axkuug

OcuoBHUAT AOXOA Ha aKIIUA CC M3YIUCAABA KATO CE pa3ACAH HETHATA neyanda MAU 3ary6a 3a IICPHOAQ, HA

CPeAHO-TIpeTerAcHuA OPO Ha ABP/KAHUTE OOMKHOBCHI AKITHH 32 IIEPIOAA.

CpeaHO-TIpeTerAeHUAT OPOI AKIINN IIPEACTABASBA OPOAT HA ABP/KAHHTEC OOMKHOBEHN AKIINH B HAYAAOTO
Ha IIEPHOAA, KOPUTHPAH C OpOfl Ha OOPATHO H3KYIEHUTEC OOMKHOBEHH AKIIMKA U HA HOBOHU3AAACHUTE

TAKHBa IIPE3 IIEPUOAA, YMHOKEH 110 CPEAHO-BpeMeBHA pakTop.

AOXOAH Ha aKIIMX C HaMaACHaA CTOMHOCT HE ce HN3YNCAABAT, TBH KATO HAMA N3AAACHH ITOTCHITHMAAHI
AKITHHM C HAMAaACHA CTOMHOCT.

,A,py)KCCTBOTO IIPEACTABA AOXOA Ha aKITHA B CBOUTE KOHCOAUANPAHA (1)I/IH9.HCOBI/I OTYCTH.

2.20. AoxoAn Ha epcoHaAa

TPYAOBI/ITG U OCUTI'YPHUTCAHH OTHOIICHUSA C pa6OTHI/ILII/ITC 1 CAYKUTCAHTC B APY)KCCTBOTO C€ OCHOBaBaT
Ha pasnopeA6H’re Ha KOA@KC& Ha TpyAa 1 HA ACfICTBaH.IOTO OCUTYPUTEAHO 3AaKOHOAATEACTBO B B”bAI"apI/IH,
KaKTO WM Bb3 OCHOBa HaA pa3HOp€A6I/ITC Ha IPUAOKHUMHUTC HOPMATHUBHH HM3MCKBAHMS, II0 OTHOIIICHHUC Ha
TPYAOBHUTE M OCUTI'YPHUTCAHHU OTHOIICHUA, B CBOTBETHUTE CTPAHH, B KOUTO APYHCCCTBOTO Ma HAa3HAYCH

IIEPCOHAA.

OcHoBHO 3AADBAKCHHUEC HaA pa6OTOAaTCA}I € Aa H3BBPIIBA 3AABAJKUTCAHO OCHUIYpSABAHC Ha HACTHA

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO M CPEILLYy 6€3p2.6OTI/IL[2. OCHUTYpPABaHE.

Pa3M€pI/IT€ Ha OCHUI'YPHUTCAHHTC BHOCKH CE€ YIBBPIKAABAT CBHC 3AKOH. Boockure ce PABIIPEACAAT MEKAY
pa6OTOA2.TCAH 1 OCHUI'YPEHOTO AHMIE B CHOTHOIIICHUE, KOETO CE€ IIPOMEHA €KEIOAHO M € OIIPEACACHO C

OCI/IprI/ITCAHI/IH KOACKC.

Ocsen 3AADBAKHUTEAHOTO ABPIKABHO O6H_[CCTB€HO OCUI'YpABAHE CBHINECTBYBAT 3aKOHOBO Cb3AAACHU

BB3MOKHOCTHU 32 AOITBAHHUTEAHO AO6pOBOAHO IIECHCUOHHO U 3APaBHO OCUI'YPSIBAHE B AO6pOBOA€H CpOHA.
Kom APY){CCCTBOTO HAMA Cb3AAACH U qJYHKLII/IOHI/IpaH_I 9aCTCH AO6pOBO/\€H OCHUTI'YPUTCACH CpOHA.

OcurypureAHUTEe M IEHCUOHHH CXEMU /IAQHOBE/, IIPHAArAHH OT APYKECTBOTO B Ka4eCTBOTO My HA
paboToAareA, ce OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO
B CbOTBETHHTE CTPAHH, B KOMTO TO FIMa HA3HAYCH IIEPCOHAA, U Ca IIPEABAPUTEAHO TBBPAO OIIPEACACHH.
ITo cBoATa CBIMHOCT TE3H OCHUIYPOBKU IIPEACTABAABAT ,,IIAAHOBE C AcdhuHHpanu BHOCK™. Ilpu Tesu
IIAAHOBE PADOTOAATEAAT IIAAIA MECEYHO OIIPEACACHH BHOCKH B ABPiKaBHHTE (POHAOBE, KAKTO U B

YVHHBEPCAAHU U IPOQECHOHAAHH IICHCUOHHI (POHAOBE.

AHAAOIMYHH Ca U 3aABAKEHHATA IO OTHOIIEHHE HA 3APABHOTO ocurypsBaHe. K'bM ApyxecTBOTO HAMA
Ch3AAACH U (DYHKIIMOHHUPAIL YaCTCH OCUIYPUTEACH (POHA.
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2.20.1. KparxocpodHu A0xoAx

Kparkocpounure AOXOAHM 3a IIEPCOHAAA IIOA (POPMATa HA BB3HATPAKACHHA, OOHYCH M COLMAAHH
AOIIAAIIAHNA U IIPHAOOHUBKU, M3UCKyeMH B pamkure Ha 12 Mecema CAeA Kpas Ha IIEPHOAZ, B KOHTO €
ITOAOKEH TPYABT 32 TAX HAM Ca HM3ITBAHEHH YCAOBHATA 32 ITOAYJABaHE, CE IIPHU3HABAT KATO PA3XOA B
OTYETA 32 AOXOAUTE B CHOTBETHHA IIEPHOA, H KATO TEKYIIIO 3aAbAKEHIE B pa3sMep Ha HEAMCKOHTHPAHATA
uM cyMa. ABAKIMHTE OT APYKECTBOTO BHOCKH IIO COIHAAHOTO M 3APABHO OCHUIYPABAHE CE€ ITPU3HABAT
CBIIO KATO TEKYII PA3XOA H 3aABAKEHUE B HEAUCKOHTHUPAH PA3MEP, 39EAHO U B IIEPHOAL HA HAYUCACHUE

Ha ChbOTBETHHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHH.

Kom AaTaTa Ha BCCKH CpI/IHaHCOB OTYCT APYKECTBOTO IIpaBH OICHKA M IIPH3HABAHC Ha CyMara Ha
pasxoAHTE IIO HATPYIIBAIOUTE CE KOMIICHCHPYECMH OTIIYCKH, KOATO CE€ O4YaKBa Aa 6"bAC H3IIAATCHA KAaTO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKAaTa CC BKAKOYBAT HpI/I6AI/ISI/IT€AHaTa
IIpEeHCeHKa 32 pPa3XOAHTC 32 CAMHTC BB3HAIPAKACHHUA M PAZXOAHUTE 324 BHOCKH ITIO 3aABAKHUTCAHOTO

OOIIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PADOTOAATEAAT ABAKH BBPXY TE3U CYMH.

2.20.2. ABATOCPOYHH AOXOAH

Coraacuo KerKca Ha TpyAa Apy)KCCTBOTO € 3aABAKEHO Aad M3ITAAIIA HA IIEPCOHAAA IIPH HACTHIIBAHE HA
II€EHCHOHHA Bb3PacT O6€3H.I€T€HI/I€, KOE€TO B 3aBUCHUMOCT OT TPYAOBHA CTaXK B Ap}’)KeCTBOTO MOXKE Aa
Bapupa MEXAY 2u 6 6pyTHI/I MCCCYHU p2.6OTHI/I 3aIIAQTH KbM AaTaTa Ha IIPEKPATABAHE HA TPYAOBOTO
IIPaBOOTHOIICHHUC. ITo cBowure XAPAKTCPUCTHUKH TE3M CXCMH IIPECACTABAABAT ,,JIAAHOBE C AeCI)I/IHI/IpaHI/I
AOXOAI/I“. OHpCAeAHHCTO Ha pa3MEpa Ha TE3U 3aABbAXKEHUA CE U3BDbPIIBA HA 0asara Ha AKTIOEPCKA OLICHKA
HA CErarrHaTa UM CTOMHOCT KbM AATATA HA qJI/IH’ZLHCOBI/IH OTYCT.

2.21.  Edexru or npoMeHn B OOMEHHHTE KyPCOBE

2.21.1. CaeAkH B 4y>KA€CTpaHHA BAAYTA

CaeAxuTE B UYIKACCTPAHHA BAAyTa CE BIIMCBAT ITLPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTa, KATO KbM
CyMaTa Ha IyKACCTPAHHATA BAAYTA CE IIpHAara HeHTpaAHud Kypc Ha bparapeka Hapoana banka (BHDB) 3a

CbOTBCTHATA BAAYTa, KbM AaTaTa Ha CACAKATA.

Kypcosure pasaukm, Bb3HUKBAIIK IIPU YPEKAAHE HA IAPUYHH ITO3UIIME MAHM IIPH IPEH3YNCASIBAHE HA
[IAPUYHUTE IIO3UIMU Ha ApPYKECTBOTO IIO KyPCOBE, PAasAMYHH OT TE3M, IPHU KOHUTO Ca OHAH
IIPEU3YHUCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IPEAXOAHU (PUHAHCOBH OTYCTH,
ce IPpH3HABAT KaTo Itedarba mAn 3aryba 3a IEpPHOAA, B KOHTO Ca BB3HHUKHAAHM, C HAKOM H3KAFOUCHIA
ceraacito MCC 21 Ha KypcoBHTE pasAUKM, BB3HUKBAINK 110 AAACHA MAPHYHA IIO3HUIUA, KOATO IIO
CBINMHOCTTA CH IIPEACTABAfABA YACT OT HETHA HHBECTHLHA HA OTYHTAINA CE CTOIAHCKA CAHMHHUIA B

IYKAECTPAHHA ACHHOCT .

Koraro HapI/I‘IHa ITIO3NIIHA Bb3HMKBA B pCSyATaT Ha CACAKa C "Iy')KACCTpaHHa BaAyTa 1 HUMa HpOMHHa B
oOMeHHUA Kpr MCIKAY AaTaTa HA CACAKATA U AaTaTa Ha pr)KAaHCTO, C€ I10ABABA KprOBa paBAI/IKa. Koraro

CAEAKaTa 6"bA€ YpCACHA B PAMKHTC Ha CBIIUA OTUYCTCH IICPHOA, IIPE3 KOHUTO € Bb3HHUKHAAQA, ITAAATA
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KypCOBa Pa3sAHMKa Ce IIPU3HaBa IIpe3 AaAeHHA uepuoA. Ho korato caeaxara ObAe ypeAeHaA IIPE3 CACABAILL
OTYETEH TEPHOA, KYPCOBATA PAa3AHMKA, IPH3HATA IIPE3 BCEKH OT MEKAMHHHUTE IIEPHOAHN AO AaTaTa Ha

YPEHKAAHETO, CE OIIPCACAS OT IIPOMAHATA HA obmenHMTE KYPCOBE IIPE3 BCCKH IICPHOA.

KoraTto mewaa®a mam 3aryba OT HeapUYHA IO3UIINA € OTPA3CHA AHPEKTHO B COOCTBCHUSA KAIIMTAA, BCCKI
OOMEHEH KOMIIOHEHT OT TasW Itedarba HAHM 3ary0a ce IIpH3HABAa B APYr BceoOxBaTeH AOXOA. Korarto
meganba MAM 3ary0a OT HEIApUYHA IIO3UIHUA € OTPAa3eHA B IIEYAADATA HAHM 3ary0ara, BCEKH OOMEHEH

KOMITOHEHT OT Ta3H I1e9aAba HAM 3ary0a ce IPU3HaBa KaTo rmevarba HAH 3aryoa.

Koraro onpeaeaean MCPO H3UCKBAT HAKOH IIEIAADH HAU 3aIyOM OT aKTUBU Ad CE OTPA3ABAT AHPEKTHO
B COOCTBEHHS KAITUTAA M KOTATO TAKBB aKTHB CE OIleHfABA B uykAecTpamHa Baayra, MCC 21 msmcksa
IIPEOLIEHEHATA CTOMHOCT Aa OPBAE IPEU3UUCACHA, M3IIOA3BAHKH Kypca KbM AATATA Ha OIPEACAAHE HA
CTOMHOCTTA, B PE3YATAT HAa KOETO CE€ IIOAYYaBa KypCOBa PA3AMKA, KOATO CBINO CE IIPU3HABA B APYT

BCEOOXBATEH AOXOA.

Apy)KCCTBOTO IIpaBu HpCOHCHKa Ha HapI/I"IHI/I ITIO3UITHNH B "Iy)KACCTpaHHa BaAyTa KbM Kpa;{ Ha OTYCTHHA

IIEPHOA M TEKYINO IIPE3 OTYCTHHSA IIECPHOA.

2.21.2. IlpewnsumcaaBaHe HA Yy>KACCTPAHHH ACHHOCTH

HPI/I IIPEU3YINCAABAHE HA YYKACCTPAHHU AeﬁHOCTPI ce I/IACHTI/ICpI/ILII/Ipa (pyHKHHOHaAHaTa BaAyTa Ha
IYIKACCTpaHHA AﬁﬂHOCT, KaTO 32 TaKaBa CC IIPHEMA BaAyTaTa HA OCHOBHATA HKOHOMHYCCKA CPEAQ, B KOATO
(pyHKL[I/IOHI/IpaT U IeHepupar IMApUYHUTE IIOTOLIKX OT AeI;‘IHOCTTa CH CbC 3HAYUTCAHA CTCIICH HaA
ABTOHOMHOCT.

HpI/I IIPCU3YNCAABAHC Ha YY)KACCTPAaHHU ACﬁHOCTH oT (ZpyHKL[I/IOHaAHa BaAyTa BBB BaAyTa Ha
IIPpEACTaBsIHE:
= AKTUBUTE U ITACUBUTE CE IIPEACTABAT IIO 3AKATOYUTCAHUA KyPC KbM AaTaTa HA (pI/IHaHCOBI/IH OT4YET,
a
- IIPUXOAHTEC B Pa3XOAHTE IIO KypCa KbM AaTaTa HA CACAKATA, 4 KOraTo HAMA TOACMH KOoAeDaHUA ce

ITOA3BA CPEAHHS KYPC 32 IIEPHOAA.

Brosnukmasmre Pa3sAHMKH B PE3YATAT HAa IIPEUIYUCAABAHETO CE€ IIPHU3HABAT KATO KOMIIOHEHT Ha APYT

BCCOGXBHTCH AOXOA B OT"ICTQ 3a BCCO6XBQ.THI/I$I AOXOA U B CTratTufd PCSepBI/I oT HpCI/IS"II/ICAHBaHC (BI/I}K
2.18.3)

2.22.  Tlpuxoan, Apyru AOXOAHU, (PHHAHCOBU IIPHXOAH

APYIKECTBOTO PasTACKAA U IIPEACTABS IIOAYICHHUTE BB3HATPAKACHHS OT KAHCHTH U APYTH CACAKH B TPH
HAIIPABACHMUS, KATO IIPHXOAN BB3HHKHAAU B XOAd Ha OOHUaiHAaTa ACHHOCT (IIPHXOAH IIO AOTOBOPH C
KAHCHTH), KATO APYIH AOXOAH, BB3HHUKHAAU OT ACHHOCTH, H3BBH OCHOBHATA, HCTO OT CBBP3aHHTC
PasXOAM, U KaTO (DUHAHCOBH IIPUXOAH, BB3HHUKHAAU BBB BpPB3Ka C (PUHAHCOBH HHCTPYMCHTH U
MHBECTHUIIUH, HETO OT PA3XOAUTE IO CACAKHTE, KOLATO TOBA CE HM3UCKBA OT IIPHAOKHIMATA CUCTOBOAHA
0asza.
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ApPYKECTBOTO OTYUTA AOTOBOP C KAUCHT CAMO, aKO: TOH ¢ OAOOPEH OT CTPAaHHUTE, IIPABATA HA CTPAHUTE IO
OTHOIIIEHUE HA CTOKUTE M YCAYTHTE, KOUTO CE IPEXBBPAAT, KAKTO YCAOBHATA 32 IIAAIIAHE, Ca
MACHTU(UITIPAHI, AOTOBOPBT € C THPLOBCKA CBHIINHOCT M HMMa BEPOATHOCT APYIKECTBOTO Ad ITOAYYN
BB3HATPAKACHHETO, HA KOETO TO OYAKBA A MMa IIPABO.

2.22.1. IlpuxoAd o AOroBOpH C KAHCHTH

Apy)K@CTBOTO OTYNUTA BBb3HAIPAKACHHUATA, KATO IIPUXOAHM OT AOroBOpm C KAHEHTH, CaMO aKO
KOHTPAreHTHT II0 AOTOBOPA € KAHCHT — T.€. CTPAHA, KOATO € CKAIOYHAA AOTOBOP C APY)KCCTBOTO, 3a Aa
IIOAYYH CTOKH UAH YCAYIH, KOUTO Ca IIPCAMET HA obuyaiiHaTa My ACﬁHOC'F, B 3aMAHA HAa Bb3HAI'PDAXKACHUE.

Obnuaifaata AcHHOCT Ha ApPY/KECTBOTO € CBBP3aHA CbC: CTPOUTCACTBO, PEMOHT, PECKOHCTPYKIIHA I
IIOAAPBKKA Ha HH(PPACTPYKTYPHU H APYIHM OOCKTH C BCAKAKBO IIPEAHA3HAYCHIE; IIPOAAKOU HA CTOKH,
BKAIOYBAIIN: CTPOUTEAHN MATCPHAAH, MAILIMHE X ODOPYABAHE, KAKTO YCAYIH, BKAIOYBAIIHM: YIIPABACHIE
Ha ODOEKTH, TPAHCIIOPT, MEXAHHU3AIINSA, IIPOEKTUPAHE, FEOAE3U, AADOPATOPHI AHAAU3U U APYIH, CBbP3aHH
CBC CTPOUTEACTBOTO.

ApPYKECTBOTO € IPUHIMUIIAA B AOTOBOPEHOCTHTE CH 32 IIPHUXOAU, ThH KATO OODHKHOBEHO KOHTPOAHPA
CTOKHTE HAH YCAYTHTE IPEAU Ad TU IIPEXBBPAH KbM KAHEHTA, BKAIOUUTEAHO K OCODEHO 32 AOTOBOPHUTE 32
CTPOUTEACTBO OIIPEAEAA IIEHUTE, U3AOKEHO € Ha KPEAHUTEH PHCK M HOCH KPalHATa OTTOBOPHOCT.

2.22.1.1. HaerTudunupane Ha AOTOBOP
1.  CrpowmreAnn Aoropopu

CTpOHTEAHNTE YCAYIH IO U3IPAKAAHE, PEMOHT U PEKOHCTPYKIINA Ha HH(MPACTPYKTYPHH H APYIH OOEKTH
Ce M3IIbAHABAT 110 AKTUBH, KOUTO HE Ca COOCTBEHOCT Ha APYyKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX U Te
He MOraT Aa ObAAT HM3IOA3BAHH aATEPHATHBHO OT Hero. CTOKMTE M YCAYIHTE IO TaKHBa AOTOBOPH C€
IIPOAABAT 34CAHO, KATO OOHMYAMHO CBCTABAABAT EAHO OOCIIAHME KbM KAHEHTA, CHOTBETHO CAHO
3aABAKEHHE 32 H3I'bAHEHHE, KOUTO HE CE U3IIbAHABAT EAHOKPATHO H IIPOABAKABAT IIPE3 IIOBEYE OT EAHH
ordereH 1epuoA. CTPOHUTEAHHTE AOTOBOPH Ca C HAH-CHINECTBEHO 3HAYCHHE 32 (DHHAHCOBHA OTYET H
ApyKecTBOTO KaTO IIAAO.

i, Ilposa>kbu Ha OPOAYKIHA, CTOKH H yCAYTH

[IpopazkOuTe Ha IPOAYKITHA, CTOKH M YCAYTH, C€ H3BBPINBAT OTACAHO, KATO E€AHH OT TAX HE 3aMCHAT,
IIPOMEHAT AU aAAUTHPAT APYTH OT TAX. APYKECTBOTO IPEXBbPAA KOHTPOAA UM KAHEHTUTE MOIAT Ad CE
BB3IIOA3BAT OT IIOAYYEHHTE CTOKH U YCAYIH, KATO TH H3IIOA3BAT, IOTPEOABAT HAM IIpoAaBart. 1pu HAKon
PAMKOBH AOTOBOPH 32 AOCTABKHM — KOHCYATALIMH, YIIPABACHHE Ha OOEKTH M TPAHCIIOPT, CTOKUTE H
YCAYTHTE CE€ HPEXBBbPAAT B CEPHUA U KOHTPOADBT CE IPEXBBPAAl C TEUEHHE HA BPEMETO, KATO KAHEHTHTE
CAHOBPEMEHHO ITOAYYABAT M MOTPEOABAT IMIOA3HTE OT ACHHOCTTA Ha APY/KECTBOTO.

36



“TPEHIC I'PYIT XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancoB otyuer kM 31.12.2020 roanna

2.22.1.2. HaerTndunupane Ha 3aABAKEHHA 32 U3ITbAHCHHE
1.  CrpowmreAnn Aoropopu

B aoroBopuTe 3a CTPOHTEACTBO Ca ITOCOYEHH CTOKHUTE M YCAYIUTE, OOCINAHN HA KAHMEHTA, KATO HA Ta3H
0aza ApyKecTBOTO HACHTH(HIIEpPA M OICHABA 3aABAKCHHCTO 34 H3IIBAHCHHE IIO AOroBopa. B
H3ITbAHECHHE Ha TE3U AOTOBOPH U B PE3YATAT Ha ACHHOCTTA CE Ch3AABA 1/ HAN IIOAOOPABAT AKTUBH, KOMTO
CE KOHTPOAHPAT OT KAHEHTHUTE, B XOAA Ha pabOTATA IO TAX. B Tasu Bpb3Ka, 11O TE3U AOTOBOPH C KAUEHTH,
ApPyHKecTBOTO HACHTI(UIINPA 3AABAKCHUSA 3d HU3IIBAHCHUC, YAOBACTBOPSBAHU C TCUCHICE HA BPEMETO,
CBOTBETHO IIPU3HABA IIPUXOAUTE, HA KOUTO CUMTA, Y€ UMA IIPABO, IO BEYE YAOBACTBOPEHHUTE 3AAbAKEHUA

C TCYCHHC HA BPEMECTO.

.  IIpoaa>xbu Ha IPOAYKIIHA, CTOKH H YCAYTH

[Ipu mposaxbuTe, TPU KOUTO IPOAYKIUATA, CTOKHTE H YCAYIUTE CE€ ITOAYYaBAT OT KAMEHTHTE H CE
H3ITOA3BAT, HOTPEOABAT MAN IIPOAABAT OT TAX, CE HACHTU(PUIIUPAT OTACAHHU 3aABAKEHUSA 34 U3IIbAHECHIE,
KOHTO €2 PasrPaHHYUMH OT APyrd. Te ce M3IrbAHABAT KbM OIPEAEACH MOMEHT BBB BPEMETO, 32 KOETO Ce
IIPU3HABAT IPUXOAHU, B pasMep, B KOWTO ApyxecTBOTO Iprema, ue uma 1paso. [1pu mpoaaxOu Ha cTOKH
7 YCAYTH ITO PAMKOBH CITOPA3yMEHHA KOHTPOABT BBPXY TAX C€ IPEXBLPAA C TEUEHHE HA BPEMETO, KaTO Te
Ca 9aCT OT EAHO HAHW ITOBEYE 3aABAKEHHA 32 M3IIbAHEHHE, YAOBAECTBOPABAHO C TEUCHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHMU C TEYCHHE BPEMETO CE OTYUTAT AHAAOIMYHO HA CTPOMTCAHHTE

AOTOBOPH.

2.22.1.3. Ilena Ha cAeAKaTa — OIIPEAEASHE U Pa3IpPEACATHE
1.  CrpomresHH AOroBOpH

L[eHaTa Ha CACAKaTa € CymMaTa Ha BB3HAIPAKACHHETO, HA KOCTO Apy')KCCTBOTO OdYaKkBa Aa MMa IIpaBoO, B
3aMsHa Ha IIPEXBBPACHUTE CTOKH H YCAYIH, KOHUTO obuyaliHO ca 4Yacr or €AHO 3aADBbAKCHHEC 32
H3IITbAHCHUC. BT)SHal“pa)KASHI/IHTa IO CTPOUTCAHHUTE AOIOBOPH Ca q)HKCI/IpaHI/I, KaTO MOraT Aa IIPETbPIIAT
IIPOMCHH B PE3YATAT HA IIPOMCHHU B IICHATA I/I/I/IAI/I 00XBaTA HA AOroBopa.

ITpomsiHATA B AOTOBOPA CE OTYIHUTA KATO OTACACH AOTOBOP, KOTATO OOXBATHT U IICHATA My CE PASIINPSBAT C
HOBH CTOKH H VCAYIH, KOUTO MOTAT A4 CC IIOA3BAT OTACAHO OT KAmeHTA. OOmYaliHO OOXBATHT Ha
AOTOBOPA MOKE Ad CE PasLIUPU CbC CTOKU H YCAYIH, KOHTO HE €A OTACAHH H €4 YACT OT CAHO H/HAH
CBIIIOTO 3AABAIKCHUE 32 H3ITBAHCHHUE, KATO KYMYAATHBHHAT eEKT BBPXy II€HATA HAa CACAKATA H
H3MEPBAHETO HA HAIIPEADBKA CE IIPU3HABA TEKYIIIO KbM AaTaTa Ha N3MEHEHHETO.

.  Ilposa>kbu Ha IPOAYKIHA, CTOKH H YCAYTH

Ilenara Ha CAEAKATA, IIPU IIPOAAKOHM Ha IIPOAYKILINA, CTOKH M YCAYTH, € CyMaTa Ha Bb3HAIPAKACHHETO, HA
KOeTo ApyieCcTBOTO OYaKBa A4 HMA IIPAaBO, B 3aMsAHA Ha TAX. CTOKHTE M YCAYTHTE CE IIPOAABAT OTAECAHO
n/UAM B cepusi, CbOTBETHO MOIaT A2 (POPMHUPAT OTACAHO 3AABAKCHHE 32 M3IBAHCHHE HAH YaCT OT
TaKoBa. AOroBOpHTE MOIaT Aa IPETHPIAT IIPOMEHHM II0 OTHOIICHHME HA LeHata u/maum oOxBara,
CBOTBETHO IIO OTHOIICHHE Ha 3aABAKEHHETO 32 H3IIbAHCHHE. Bb3HarpaKAeHUATA IpU IPOALKOM Ha
IIPOAYKLHSA, CIOKH M YCAYIH Ca AOTOBOPEHH M OOHMYAHHO HE CBABPKAT E€AEMEHTH Ha IIPOMEHAHBO

B”b3HaI‘p AXKACHHC.
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[IpomeHuTE B AOTOBOPHTE, KOUTO 3aCATaT IICHATA M OOXBATA UM, CC PA3TACKAAT KATO HOB AOTOBOP, KATO
ca AODABEHM HOBH CTOKH U JCAYIH, OT KOHTO KAHEHTHTE MOTaT Ad CE BB3ITOA3BAT IIPAKO, 4 KOraTo Ce
3aMEHAT CTOKHM M YCAYTH CTApHAT Ce IIpHeMa 32 IpeKkpaTeH. [IpoMeHH B IIeHHTE, KOMTO HE 3aCATAT
00XBaTa HA AOTOBOPHUTE, CE PASIPEACAAT KbM 3aABAKCHUSA 34 H3ITBAHCHIC, KOHTO HE C4 YAOBACTBOPCHI,
M3ISIAO MAM YacTUYHO. [Ipu mpomenn B 00XBara u/HAM IICHHTE HA AOTOBOPH 32 AOCTABKU HA CTOKU K
YCAYTH, KOUTO HE Ca OTAEAHH U €4 9aCT OT €AHO H3IAAO HAM YACTUIHO HEYAOBAECTBOPEHO 3aABAKEHHUE 32
H3ITbAHEHNE, KyMyAQTHBHHUAT €DEKT BLPXY IIEHATA HA CACAKATA M H3MEPBAHETO HA HAIIPEABKA CE
MIpHU3HABA TEKYIIIO KbM AATaTa HA H3MEHEHHUETO.

2.22.1.4. TIIpusuaBamHe Ha IIPUXOAU
1.  CrpomresHH AOroBOpH

,A,py’)KCCTBOTO IIpU3HaBa IIPUXOAHU IIO CTPOHUTCAHHTC AOTOBOPH Ha Oasata Ha 3AADBAKCHHETO 32
U3ITbAHEHHE, YAOBACTBOPABAHO B TCYCHHE HA BPEMETO, CAMO aKO € B CBbCTOSHHE Aad HAIIpaBU obocHoBa
OILICHKA Ha CTCIICHTA HAa HAIIPEAbKA KbM ITBAHOTO YAOBACTBOPSBAHC HA 3aABAKCHHUETO 32 HU3II'BAHCHHC.
Crerrenra Ha HAIIpEAbKa KbM 3aBbPIIBAHE CC IIPEPAILACIKAA KbM Kpas Ha BCEKU OTYCTCH IIEPHOA.

3a m3MepBaHe Ha HAIIPEABKA 34 BCAKO 3aABAKCHHC 33 H3ITBAHCHHC, JAOBACTBOPCHO C TCUCHHE HA
BPEMETO Ce IIPHAAra EAHMHEH METOA, ITOCACAOBATEAHO 32 CXOAHH 3aABANKCHHSA 34 H3IBAHEHHE U
obcroareacTBa. OOHIAHHO 32 OIPECACASHE HA HAIIPEABKA IO AOTOBOPHTE, CE€ IIOA3BAT METOAHTC HA
BAOJKCHHTE PECYPCH, ITO-CICIIHAAHO OFOAKETH Ha OYAKBAHHTC U ACHCTBHTCAHO H3BBPIICHHUTC PA3XOAL,
CbC CHOTBETHUTE KOPEKIIMH 34 Pa3XOAH, KOHTO HE AOIPHHACAT 32 HAIIPEABKA IIO AOrOBOpPa HAHM €2
HEIIPOIIOPIIMOHAAHN Ha HEro. AOroBopure 3a CTPOHTEACTBO Ca Ha 0a3a TBBPAA LieHa U APYKECTBOTO
CYnTa, Y€ METOABT Ha BAOKEHHTE PECYPCH € IIO-YMECTEH OT METOAA HA IIPOAYKIHATA, AOKOAKOTO IIPH
BTOpHA Ca HEOOXOAUMU AOITBAHHTEAHH PECYPCH, OCODEHO BPEMCEBH 34 OCHIYPABAHE HA MH(OPMAIIHS.
Coimo 1 nopaau axra, 9e ca Bb3MOXKHH IIPOMEHH 110 OOEIAHU CTOKH U YCAYIH, O€3 OTPA)KEHHE BBPXY
LIEHATA HA CAEAKATA UM 3aABANKCHHETO 34 H3ITbAHEHHUE, KOETO IT[¢ OTPAHUYM OLCHKATA HA KYMYAATHBHELA
eeKT, B YaCTHOCT OT IIPOMCHHUTE, U 3a AOTOBOPA KATO IIAAO, OCOOCHO IPH IIPUAATAHETO U Ha APYIHA
ITOAXOA.,

Apy)KCCTBOTO Ipu3HaBa IIPUXOAH IIO 3aABAKCHHE 32 HM3II'PAHCHHC, YAOBACTBOPABAHO C TCYCHHC HaA
BPEMETO, CaMO AO CTEIICHTA Ha HAIIPABEHUTEC PAa3XOAH, KOraTO HE€ € B CbCTOAHHE Ad U3MEPHU PA3yMHO
HaIIpEAbKa KbM ITBAHOTO MY YAOBACTBOPSIBAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABCHUTE PA3XOAH 34 TOBA,
KaKTO M KOTaTO HM3BBPIICHHUTC PA3XOAH Ca HEHPOIIOPHHOHAAHHM HAa HAIIPEABKA, C OTACA AOCTOBEPHOTO
IIPEACTaBAHE HA PEIYATATHTE OT ACﬁHOCWa.

i, Ilposa>kbu Ha OPOAYKIHA, CTOKH H YCAYTH

IIpuxoaure 1O IIPOAKOUTE HA IIPOAYKIIHA, CTOKH M YCAYIHM C€ IIPU3HABAT B CBOTBETCTBHE C
VAOBAETBOPABAHETO HA 33aABAKEHHATA HAH B OIPEACACH MOMEHT BBB BPEMETO HAH C TEYEHHE HA
BpemeTo. [Ipum 3aABAKEHNA YAOBAETBOPABAHM C TEUEHHE HA BPEMETO, IIPUXOAHTE CE ITPHU3HABAT, CAMO aKO
MOKE Ad HAIPaBH ODOCHOBA OIICHKA H4 CTCICHTA HA HAIPEABKA KbM ITBAHOTO JAOBACTBOPSABAHE HA
3aABAKEHHETO 32 H3lrbAHeHHE. CTelleHTa HAa HAIIPEABKA KbM 3aBbPIIBAHE CE IIPEPA3IACHKAA KbM Kpad Ha
BCEKH OTYETEH ITEPHOA.

3a n3MepBaHe Ha HAIIPEADKA IIPU IIPOAYKITHATA U CTOKITE CE IIOA3BAT METOAUTE OTYHTAIIN IIPOAYKIIHATA,
a IPH YCAYTHTE METOAUTE OTIUTAIIU M PECYPCHTE, KATO TOBA €A : IPEKH OLEHKH HA IPEXBbPACHHTE
IIPOAYKIIMA M CTOKM U OFOAXKETH HA PA3XOAWTE, ChC CHOTBCTHHTEC KOPEKIINH 32 PA3XOAH, KOUTO HE
AOIIPHHACAT 34 HAIIPEABKA II0 AOTOBOPA MAH Ca HEIIPOIIOPIIHOHAAHU Ha Hero. ApyKecTBOTO CYHTa, 4
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ITOA3BAHHTE METOAU €4 YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKIIUATA M CTOKHATE IIPEAH
A TH IIPEXBBPAU Ha KAHEHTHTE, KOETO OCUIYPABA HAACKAHA HH(OPMAIIIA U HE H3UCKBA AOITBAHUTEAHU
pecypcH, a IO OTHOIIEHHE HA YCAYTHTE IIECTH TAKHUBA, KATO CHIIEBPEMEHHO EAMMUHUPA OTPAHHYICHHATA
32 OTpassBaHEe HA KyMyAATHBHH €(DEKTH, KOHTO CACABA A2 CE€ IIPH3HAAT, KAKTO M KOraro TOBa €
HEOOXOAMMO.

Korato ApyxecTBOTO HMa IIPaBO HA BH3HATPAKACHIE OT KAHEHT B Pa3Mep, KOUTO ChOTBETCTBA AMPEKTHO
HA CTOMHOCTTA HA H3BLPIIICHATA ACHHOCT 32 HETO KbM CbOTBETHATA AATA4, IIPHU3HABA IIPUXOAHU B PasMepa,
32 KOMTO HMa ITPaBO Ad U3AaAC (DaKTypa.

Apy)KeCTBOTO IIpu3HaBa IIPUXOAH IIO 3aADBAKCHHE 32 H3II'BAHCHHEC, YAOBACTBOPABAHO C TEYCHHUC HaA
BpPEMETO, CaMO AO CTCIICHTA HA HAIIPABCHHUTC PAa3XOAH, KOraTO HE€ € B CbCTOAHHEC Ad M3MCPH PA3yMHO
HaIIpEAbKa KbM ITBAHOTO MY YAOBACTBOPSBAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABCHUTE Pa3XOAHM 34 TOBA,
KaKTO M KOraTO H3BBPIHCHUTE PAa3XOAH Ca HEIPOIIOPHHMOHAAHHM Ha HAIIPEAbKA, C OT'ACA AOCTOBECPHOTO
IIPEACTaBAHE HA PEIYATATHTC OT ACfIHOCTTa.

2.22.1.5. Pasxoam o AorosopuTe

ApyecTBOTO IPU3HABA ABATOTPAHHH AKTHBH 32 AOITBAHHTEAHH Pa3XOAHU 32 IIOCTHTAHE Ha AOTOBOP C
KAHCHT, CAMO 4KO CBIIICCTBYBA BB3MOKHOCT A4 I BB3CTAHOBH BITOCACACTBHC. TAKHBA PAa3XOAM MOTAT Ad
OBAAT KOMHCHOHHH, OOHYCH HAU APYTH CXOAHH YCAYTH, KOUTO He OUXa OHAM IIOHECEHH, 4KO AOTOBOPBT
HE € CKAIOYeH. TakuBa akTHBH C€ OTYHTAT B CbCTaBA HA ABATOTPANHUTE aKTHBH, KATO C€ IIPEACTABAT
OTACAHO B IIOACHUTEAHHTE cBeAeHHA KbM PuuancoBua order. ApyKeCTBOTO IIPHAAra IPAKTHYECKH
reaecpobOpasHara mMApka, npeABuacHa B MCPO 15, u He mpusHaBa aKTHB OT Pa3XOAM 32 ITOCTHUTAHE HA
AOTOBOP C KAHEHT, aKO OYaKBAHHA CPOK 3a aMOPTU3AIIUA HA AKTHBA, KOHTO B IIPOTUBEH CAyYall CAEABA A
ce IIPHU3HAE, € CAHA TOAMHA HAU ITO-KPATBK.

Apy)KGCTBOTO IIpHU3HAaBaA AKTUBH OT PA3XOAHUTE, HAIIPABCHU IIO HM3IITPAHCHHETO Ha AOIOBOpP, aKO TC HEC
II0ITIaAAT B obxBara Ha APYT CTAaHAAPT K MOIaT Aa 6"bAaT OTHECEHHU IIPAKO KbM AAAE€H AOI'OBOD, HOAO6pHBaT
pecypcurte, ¢ KOUTO IIe 6"bAaT VAOBACTBOPCHH 3aABAKCHHUATA 34 HM3ITBAHCHHC M CE O4YaKBa Aad 6T)A21T
Bb3CTAHOBCHH.

2.22.1.6. Caaaa 1o Aorosopure

ApPyKeCTBOTO IIPHU3HABA M IPEACTABA KATO B3EMaHE II0 AOTOBOPH C KAMEHTH BCAKO DE3YCAOBHO IIPaBO Ha
Bb3HATpaKAcHHE. KOTraTo KAMEHTHTE IO AOrOBOPH 3aIAAINAT BB3HATPAKACHHCE HAM APYKECTBOTO HMMa
IIpaBO Ha TAKOBA, IIPEAU Ad OBAAT IIPEXBBPACHH CTOKUTE U YCAYIHUTE, CYMHTE CE IIPEACTABAT KATO ITACUBU
o AoroBopu. Korato ApyxKecTBOTO H3IIBAHABA 3aABAMKECHHCETO CH M IIPEXBBPAA CTOKHM H YCAYIH Ha
KAHEHTH, IIPEAU T€ 3a IIAATAT, CYMUTE, U3BBH OE3YCAOBHHTE B3EMAHHUA, CE IIPEACTABAT KATO AKTHUBH IIO
AOTOBOPH.

DBesycAoBHHTE B3eMAHIS, AKTUBUTE U ITACHBHTE IIO AOLOBOP CE€ IIPEACTABAT 3aCAHO B CTATHA T'bProBCKH
B3eMaHuA u I'bproBckn 3aapakeHus B Ordera 3a (DHHAHCOBOTO CBCTOSHHE, U IIOOTACAHO B
ITIOACHHUTCAHUTC HpI/IAO)KeHI/IH kbM Ounancosus order. AKTI/IBI/ITC II0 AOFOBOPI/I C KAMCHTH ITIOAACKAT HaA
mperaea 3a oOesleHKa, B cporBercrBHe C paspen 2.10.1-2.16.1.4. OOesuenka Ha ¢dHUHAHCOBU
nHCTpyMeHTH, cbraacao MCOO 9.
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OOu4affHUAT MOMCHT HA IIAAINAHHATA IIO AOTOBOPUTE C KAHCHTH CIIPAMO YAOBACTBOPABAHETO HA
3aABAKEHHATA 32 H3IIBAHEHHE IIO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOIICHHE, CC PA3rPAHUIABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOUTECACTBO M AOTOBOPHTC 32 IIPOAQKON Ha IPOAYKIIHSA, CTOKH M YCAYTEL
[Ipu cTponTteannTe AOroBOpH, APyKECTBOTO YAOBACTBOPSBA 3AABAMKCHHATA 34 U3IIBAHCHHUC B TCUCHIC HA
BpeMeTO, OOMYalHO IIOBEYE OT EAMH IIEPHOA, KATO IIPH3HABA IIPUXOAM KbM Kpafd Ha BCCKH CAHH, B
CBOTBETCTBHE CBC CTCICHTA HA HAIIPEABKA IIO AOTOBOPA, KATO HA TO3U CTAIl OOMYAHHO HE ¢ HCOOXOANMO
oAOOpeHHe OT cTpaHa Ha kameHTa. HO IpeABHA TOBa, e OOCKTHTE M CBBP3AHHTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIIEIH(DUIHN 3aKOHOAATCAHI PA3IOPEADH, IIPH 3aBLPINBAHE HA ACHHOCTUTE IIO0 AOrOBOPA,
Ca IPEABHACHH N CC HM3HCKBAT OIPEACACHN (DOPMAAHU ACHCTBHUS, BKAIOYHTEAHO IPUEMAHE H/HAN
0AOOpEeHHE OT KAHECHTA M/HMAM Tpera CTpaHa, Ha 0asa HA KOETO YaCT OT B3EMAHHATA 110 AOTOBOPHTE
craBar 6E3YCAOBHH, 2 BIIOCACACTBHE CE€ 3aITAAINAT. AOKOAKOTO IPU CTPOUTEACTBOTO CE TIOAODPSABA AKTHB,
KOHATO € KOHTPOAHPAH OT KAMCHTA, TO MOKE CAHO3HAYHO A4 CC OIIPCACAH, U€ CTOKHTE H JCAYIHUTE IIO
AOTOBOpa Ca MY IPEXBBPACHH, CHOTBETHO Ad CC IIPU3HAAT IPUXOAHMTE IO BEYE YAOBACTBOPEHUTE
3aABAKEHHA. B pesyATaT Ha Te3m OOCTOATEACTBA, BH3HUKBA PAa3MUHABAHE BBB BPEMETO MEKAY MOMEHTA
HA IIPU3HABAHC HA IIPUXOAWUTE IO AOTOBOPHUTE 34 CTPOUTECACTBO, CBOTBETHO OC3YCAOBHHUTE B3CMAHHSA I
AKTHBUTE 110 AOTOBOP M MOMEHTA HA ITOAYJIABAHE HA ITAAINAHEA, KATO OOHYANHUAT CPOK 34 IIOracABAHETO
UM Bapupa U € B paMkure cboTBeTHO Ha 60 - 180 Anm m 180 - 360 anun. Ilposamxbure Ha HIpOAyKIIUA,
CTOKH M YCAYTH, OOMKHOBCHO HE IIOAACKAT HA CIICIIH(DHYHN PEIYAALIHMH, KATO B IIOBEYCTO KOHTPOABT
BBPXY TAX CE IPEXBBPASL BEAHAIA HA KAUCHTA H/HAH Te ce IOTPEOABAT OT HETO IIPU IIPEAOCTABSHE UM, C
KOCTO €A JAOBACTBOPCHH 3aABAKCHIATA 34 M3IrbAHCHME. [Ipu HAKON MPOAQKOM HAa CTOKH H YCAYTH, IIPH
KONTO 3aABAKCHHCETO 32 H3ITbAHCHIHC CC JAOBACTBOPABA C TCUCHUE HA BPEMETO, ¢ HY/KHO IIPUEMAHETO OT
CTpaHa Ha KAUEHTA Ha €TAIIH HMAM KbM Kpas Ha Aorosopa. Ilaarmanusara 1o Tesu AOCTABKH BAPUPAT, HO Ca
C pPAMKHTE Ha OOHYAMHATA THPTOBCKA IIPAKTHKA.

OOu9aiiHO IPU AOTOBOPHTE 33 CTPOUTEACTBO, KOHTO €4 HAl-3HAYUTEAHH 32 (DUHAHCOBUTE OTYETH U
ApyKecTBOTO KaTO IIHAO, ITAAIIAHUATA Ca OIIPEACACHH KATO CYMU M CPOKOBE, H CIIOPEA BHAA U 0DeMa Ha
00€eKTa, B OTACAHH CAYYaH, H CIIOPEA BB3AOKHUTEAS U N3TOYHNKA HA (DHHAHCHPAHE, BKAFOYBAT aBAHCOBO
maarane B pasmep 10% — 20%, mexanaan naarmanus B pasmep 60% - 80% u OKOHYATEAHO IIAAIIIAHE.
[lpexure WAM KpaHHHUTE BDB3AOKHTEAH, KOTATO APYKECTBOTO € IOAHUSITBAHHTEA, €4 IyOANYHH, 2
OCHOBHHTE AOTOBOPHTE H YCAOBHATA Ca PA3HOOOPA3HHU, KATO € BB3MOKHO PA3AHYHH YCAOBHA Ad CE
IIPUAATAT 32 CXOAHU OOEKTH, KAKTO M OOPATHO, B PE3YATAT HA KOETO BapUPAT, KAKTO PAa3MEPHTE, TaKa U
CPOKOBETE Ha IAAIIAHUATA. BB Bpb3Ka C 3aKOHOBU M3UCKBAHUSA, B MACOBHSA CAYYAIL, IO AOTOBOPHTE
32 CTPOUTEACTBO €A OIIPEACACHU IaPAHIIHH 32 AOOPO H3II'bAHEHUE, KOHTO 11O CBIIECTBO €A 3aABPIKAHHI OT
CTpaHa Ha BB3AOKHTEAUTE CYMH OT O€3YCAOBHHTE B3eMAaHHA Ha APYKECTBOTO, 32 OIIPEACAEH IIEPHOA,
obukHOBEHO OT 12 A0 24 Mecema. ApyKecTBOTO IIpHeMa, ¥e HE € HAAUIE € 3HAYUTEACH KOMIIOHEHT Ha
dpuHAHCHpaHE 324 3aABPKAHUTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHH II0 3aKOH U 1O cMucbaa Ha MCPO
15 mpeaocTaBAT 3aIUTA HA KAHEHTA, KAKTO U ITOpaAn (baKTa, de B MACOBHA CAyYaill IpAKA AU KpaiHa
CTpaHa IO TE3HU AOTOBOPH Ca OPTraHM Ha ABPIKABHATA BAACT, KOUTO HE € B CbCTOSHHE Ha (DHHAHCHPA, B
KOHTEKCTA Ha CBHADDKAHHETO Ha CACAKATA, I'bK M HPpHUHOUIHO. 1lo OTHOIIeHHE Ha CyMHUTE, KOHTO
KAMCHTHTE 3AIIAAIIAT IPEAH CTOKHUTE U YCAJIHTE Ad €A IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPHIHPA
obelanms  pasMep Ha 3alAAINAHETO 32 edEeKTa OT HAAHYHAETO HA 3HAYHTECACH KOMIIOHEHT Ha
dpuHAHCHPAHE, KOraTO UMA TAKBB U KOTATO CE OYAKBA IIEPHOADT MEKAY IAAINMAHETO H IPEXBBPAAHETO Ad
e HaA eAHa roanHa. Kopekmmsara ce IIPU3HAaBA KATO PA3XOAHM 32 AUXBH B crarnsi PUHAHCOBH Pa3XOAU B
Orgera 3a AoxOoAHTE. B HAKOH CAyYam CpPOKOBETe IO CTPOHTEAHHTE AOTOBOPH CE YABAXKABAT, IIO
HNPUYHHE He3aBHCEIIH OT ApyKecTBOTO, KATO IO HAKOM €4 IIOAYYEHU IIAAINAHHA, IIPU ITbPBOHAYAAHH
OYAKBAHHUA CTOKHTE U YCAYIUTE A4 CE IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n cAydam kopekmumre
Ce U3BBPILIBAT IIEPCIIEKTUBHO, KOIATO OYAKBAHUATA 32 HOBHUA CPOK Ca TOU Aa O'bAE HAA CAHA TOAMHA.

3a HEYAOBACTBOPCHHUTC 3aADBAKCHHUA HAH 32 YACTHIHO YAOBACTBOPCHHUTE 3aADBAKCHHA KbM Kpas Ha
IIEPHUOAA, JaCT OT AOIOBOP C II'bPBOHAYAAHO OYaKBAH CPOK AO €AHA I'OAMHA, APY)KCCTBOTO OITOBECTABA
O6H_[I/IH pasMEep Ha CACAKATa, PAIIPEACACHA IIO TAX M OYAKBAHHUATA KOIa CACABA Aa CC€ IIPHU3HAAT
IIPUXOAHUTEC IIO TAX. ToBa 3acAra OOMYANHO CaMO CTPOHUTCAHUTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6I/ITC
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HA IIPOAVKIIHA, CTOKH M VCAYTH BB3HATPAKACHHETO, HA KOETO HMa IIPaBO KbM OIIPEACACHA AATA
CBHOTBETCTBA HA CTOMHOCTTA HA IIPEXBBPACHUTE CTOKH U YCAYIH, 32 KOMTO HMa IIPaBO Aa U3AaAe dakTypa.

2.22.2. Apyrm soxoAn

B cberaBa Ha APYTHTE AOXOAH Ce IIPU3HABAT HETHHUTE IOAOKHUTEAHH PE3YATATH, KAKTO U OPYTHH AOXOAH,
KOHUTO €4 PEAAUSHPAHU OT APYTH ACHHOCTH, U3BBH OOM4YaiiHaTA 33 APYKECTBOTO, U/ UAU CA HHIIUACHTHI.
B cpcraBa mHa Apyrare AOXOAM Ce€ OTYMTAT IPHUXOAMTE OT OIEPATUBEH AM3UHI, B CHOTBETCTBHE CBC
caeroBoaHaTa mmoAntaka © MCPO 16 — Aumsunar (Bmx 2.27.), KaKTO U IPHXOAHUTE OT IIPOALKON Ha
MaTepUAAM U ABATOTPAMHU aKTHUBH, HETHO OT OAAAHCOBATA UM CTOHMHOCT, IIPHM KOHTO IIPHXOAHTE CE
npusHaBar, cbraaciko MC®PO 15 B MoMeHTa, B KOHTO KAHEHTHT IIOAYYaBA KOHTPOA BBPXY TAX,
CBOTBETHO 3aABAKEHHETO 34 H3IIBAHCHHE OBAE YAOBACTBOPEHO, 4 Pa3XOAHUTE B CBOTBETCTBHE C
IIPUAOKUMUTE CIETOBOAHA ITOAUTHKA U PEACBAHTHHU CTAHAAPTH, B IIEPHOAA, KOIATO € IIPU3HAT IIPUXOABT
(k. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha APYIHTE AOXOAH, CBINO TaKa, CE IPEACTABAT OTIIHCAHUTE U
HEADAKAMH 33aADAKCHHSA, BKAIOYBAINK (PUHAHCOBH IIACHBH WU APYIH, KOHTO Ca IIPEKPATCHU HAH Ca
nm3rekan (Boxk 2.16.2.4), KakTo M pPa3AMKH M OT OTUMCBAHHA, CBBP3aHU C IIPOBU3HHM, IPH3HATH B
cporBercrBre ¢ MCC 37, 1 M3AMITBIN HA AKTHBA U MATEPUAAHU 3AIIACH, APYIH.

2.22.3. DHHAHCOBH IPHXOAH

B cbcraBa Ha (hHHAHCOBHTE IPUXOAH C€ IIPEACTABAT IIPHXOAHTE OT AUXBH II0 BCHYKH (PHHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, IPH3HATH II0 METOAA HA €(EKTUBHHUA AUXBEH IIPOLIEHT, KaKIO H
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, IO KOHMTO HMa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cbcraBa Ha (pHHAHCOBHTE IIPUXOAH C€ IIPHU3HABAT AUXBHTEC II0 AH3HHIOBH AOTOBOPH,
HETHHTE IOAOKUTEAHU PE3YATATH OT CACAKH € (PUHAHCOBU MHCTPYMeHTH U HHBecTuiuu (Brk 2.11, 2.12,
2.16.1.5), KaKTO M IOAOKHTEAHH KyPCOBH PA3AHKH OT IIPEOLIEHKA M OIEPALUU C BAAYTHU ITO3UIIUH,
cbraacHo MCC 21, u ApyTH IIPUXOAH, CBBP3aHU ¢ (DHHAHCOBU HHCTPYMEHTH.

2.23.  Paszxoan

P2.3XOAI/ITC B Apy)KCCTBOTO Ce IIPU3HABAT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC 1 HA 0aza IIPUHITUIINTE HA
HAYHUCASIBAHE U CHIIOCTABUMOCT, HO CAMO AOKOAKOTO IIOCACAHOTO HE BOAU AO IIPU3HABAHETO HA OTYECTHU

OOEKTH 32 AKTUBH MAU IIACHBH, KOUTO HE OTroBapAT Ha kputepunte Ha MCOO u pamkara KbM TAX.

Pasxoaure 3a ObACIIM IIEPUOAU CE OTAArAT 33 IPU3HABAHE KATO TEKYIIL PA3XOA 3a IEPHUOAQ, IIPE3 KOUTO
AOrOBOPHTE, 32 KOHUTO CE€ OTHACAT, CE H3IIbAHABAT. Paszxoaure 3a ODBACIIM IIEPHOAM OCHOBHO
IIPEACTABAABAT IIPCAIIAATCHH a0OHAMCHTH, 3aCTPAXOBKH, ODAHKOBH TAPAHIIHM, TAKCH IO KPECAUTH M APYIH
ITOAOOHH, U CE TIPEACTABAT B cTatus Apyru akTusu u B3eManusdA B Ordera 3a (PHHAHCOBOTO ChCTOSHUE.
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2.23.1. Pa3zxoAn 3a ACHHOCTTA

ApPyKECTBOTO OTYMTA TEKYIIIO PA3XOAUTE 3a ACHHOCTTA IO MKOHOMHUYCCKI CACMECHTH H CACA TOBA OTHACH
110 (DYHKIIMOHAAHO NPEAHA3HAYECHUE C IleA (POPMHUpAHE pa3Mepa Ha PA3XOAUTE IO HAIIPABACHHUSA U

AECHHOCTH.

PHSXOAI/I C€ IIPMU3HABAT, KOTAaTO Bb3HUKHC HAMAACHHUC HA 6%ACLL[HTC HNKOHOMHYCCKH U3TOAH, CBbP3aHU C

HAMAaACHHC HA AKTHUB UAM YBCAMYCHIC HA ITACHUB, KOCTO MOXKE Aa 6’bAC OIICHCHO HAACKAHO.

HpI/I3HaBaH€TO Ha pasxOAHTC 3a TCKYyIIUSA IICPHOA CC€ HM3BBPINBA TOIaBa, KOIAaTO CE HAYUCAABAT

CBbOTBETCTBALIUTE UM ITPUXOAHU.

Koraro nkonommuyeckure H3IrOAH CE€ O4YaKBa Ad BB3HHUKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA M BPb3KaTa
Ha Pa3sXOAHTE C IIPHUXOAUTE MOKE Aa 6"I)AC OIIPCACACHA CaMO H’rlfl-O6H.IO HUAH KOCBCHO, Pa3XOAUTE CE

IIpHU3HAaBAT HA 0aszara Ha IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PAIIPEACACHUC.

Pa3on Ce IIpu3HaBa He3a6aBHO B OTueTa 32 AOXOAHUTE, KOI'aTO TOM He Cb3AaBa 6"bA€H_Ia HNKOHOMHIYCCKA
H3roAa HWAM KOIraToO M AO CTCIIECHTa, AO KOATO 6"bACLT_[’rlT2. HNKOHOMHYECKAa H3roAa HE OTrosaps Ha

HU3HUCKBAHUATA UAW IIPECTAHE Ad OTTOBAPA HA M3UCKBAHHUATA 32 IIPU3HABAHC HA AKTHUB B OaraHcCa.

Pa3XOAI/IT€ C€ OTYMTAT HA IPUHITAIIA HA TCKYIIIO HAYHUCASBAHEC. OHCHHB&T Ce IIO CIIpaBEAAMBATA CTOIHOCT
Ha ITAATCHOTO HAH IPEACTOAINO 32 ITAAINAHE, CbOTBETHO ILICHATA HAa CACAKATA, KAKTO M KOraTO TOBa €
paspereHo.

2.23.2. DHHAHCOBH PasXxoAH

B cbcraBa Ha (pUHAHCOBHTE PA3XOAH CE IIPEACTABAT PasXOAHTE OT AHUXBH IO BCHYKH (PUHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, IPH3HATH II0 METOAZ HA e(EKTHBHUA AHXBEH IIPOLECHT, KAKTO U
BB3HUKHAAUTE €(EKTH II0 AOTOBOPH C KAHEHTH, II0 KOHTO HMa CBIIECTBEHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (pHHAHCOBHUTE PAa3XOAU CE IIPHU3HABAT AHUXBHTE II0 AHSHHIOBH AOTOBOPH,
HETHHUTE OTPHULATEAHH PE3YATATH OT CACAKU C (DMHAHCOBH MHCTpyMeHTH U muBectunnu (Bmx 2.11, 2,12,
2.16.1.5), KakTO W OTPHUIATEAHHTE KYPCOBU PAa3SAHKHA OT IIPEOLEHKA M OIEPAITUH C BAAYTHH IO3HIIUM,
coraacHo MCC 21, u Apyru pa3sxoAH, CBBp3aHU C (PUHAHCOBH HMHCTPYMEHTH, BKAFOYHUTEAHO IIAATCHH
0GAaHKOBU TAKCH 1 KOMHCHOHHH.

2.24.  Tleuanba mam 3aryba 3a IIEpPHOAA

ApyecTBOTO IIPU3HABA BCUYKH €ACMEHTH HA IIPUXOAUTE H PA3XOAUTE IIPE3 IIEPHOAA B IIeUarbaTa HAN
3ary0ara, ocBeH ako aaaeH MCPO He U3HCKBA HAU pa3peraBa APyIo.

Hsakonu MCOO ompeaeasT ODCTOATEACTBA, IPH KOHUTO C€ IPU3HABAT KOHKPETHH I[IO3HUIIMH H3BBH
meganbara wAn 3arybara mpes Tekymusa 1epuoA. Apyru MCPO um3nuckBar HAHM  pasperaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AcpuHUnuATa Ha OOIIHTE IOAOKEHUA

32 IIPUXOAHU U Pa3sXOAH, Ad OBAAT U3KAIOUCHH OT ITe9aAbaTa AN 3ary0ara.
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2.25.  Aawbnm or medaAbara

AaHBIHHAT Pa3XOA (IPHXOA) BKAIOYBA TEKYILIUTE AAHBYHU PA3XOAU (IIPUXOAH) U OTCPOYCHUTE AAHBYHU
PasxoAn (IIPUXOAN).

2.25.1. Texymm AaHb0H

TeKyIn AAaHBK € CyMaTa Ha AbAYKUMHETE (BB3CTAHOBIMUTE) AAHBIIH BBPXY AOXOAQ BBB BPB3KA C AAHBIHATA
rregan0a (3ary0a) 3a IIepHOAA.

AaH"bLII/ITC or nedaAbara 3a TEKYIIHA U IIPEAXOAHU AAHDYIHHU IICPHUOAM CE IIPU3HABAT KATO 3aAADBAIKCHHUE AO
pasmepa, Ao KOHMTO HE CA IIAATEHHU. AKO BEYe IMAATEHUTE AAHDBIIU OT nevaAbara 32 TCKYIIUS 1 IIPECAXOAHN
IIEPUOAN HAABHUIIIABAT ABAJKIMATA CyMa 32 TE€3U IIEPHUOAH, ITPEBUIICHUECTO CE IIPU3HABA KATO aKTHB.

Mxowomusra or AaHBIIY, CBbp3aHA C AAHbYHA 39.I'y62., KOATO MOKE Aa 61)A€ IIpEHECCHA 34 IIOKpHUBaHE
Ipe3 CACABAIIIM IIEPHOAHM, CE IIPU3HABA KATO aKTHB, C KOMTO oie C€ HaMaAsfBa TCKyIIHUs AdaHDBK B

CACABAINUTE IICPUOAH.

HpI/IBHaBaHCTO Ha TEKYLIUTEC AAHDBYHU Pa3XOAH CE€ H3BBPIIBA YPE3 BKAIOYBAHCTO MM B IPyllara Ha
Pa3sxXoAHTE 32 IIEPHOAA, C KOHUTO CC HaMaAsdBA CICTOBOAHATA nevarda mAm ce yBEAHYIaBa CYCTOBOAHATA

3aryoa.

TexyIure AAHbYHN TACHBY (AKTHBN) 34 TEKYILUA U IIPEAXOAHN IIEPHOAH CE OLICHABAT IO CyMaTa, KOATO
ce ovyakBa Aa ObAe IAarTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHU IIPU IPUAArAHE HA AAHBYHU
CTaBKU (M AAHDBYHU 3aKOHH), ACHCTBAIIM KbM AATaTa Ha DaraHca.

3a oT4yeTHHA IIEPHOA AAHBYHATA CTaBKa B bparapus e B pasmep 10%, B Penybauka Copbua e 15% , a B
Yexwus e 19%.

2.25.2. AKTHBH H HACHBH ITO OTCPOYEHH AAHBIH

AxruBH 1O OTCpO‘ICHI/I AaHbII Ca CYMHTC Ha BB3CTAHOBHMUTC AAHDBIIN BBPXYy AOXOAA 324 6"bA€H_II/I
HCpI/IOAI/I IIO OTHOIICHHUE HaA:

= HpI/ICHaAaCMI/ITC BpCMCHHI/I pa3AI/IKI/I;

= HpCHOCﬁ Ha HCPCHAI/ISI/IPHHH AAHDBYHI 32.1“}761/1;

= HpeHoca Ha HECU3IIOA3BAHHU AAHDBbYHU KpCAI/ITI/I.

BpemeHHITE PA3AUKH Ca Pa3AHMKHTE MEKAY OAAAHCOBATA CyMa Ha CAMH AKTUB HMAM IIACHB ¥ HEroBaTa
AaHBYHA OCHOBA. Bpemennwure pasauku Ousar:

- o0AaraeMH BPEMCHHH Pa3AHKH - BPEMCHHUTC PA3AUKH, B PE3YATAT HAa KOWTO IN¢ BB3HHKHAT
CYMH, C KOHTO IIE C€ YBEAHYM oOAaraemara medanba (3aryba) B OBACIIN IIEPHOAH, KOIaTo
GaAaHCOBATA CyMa HA AKTHBA MAM ITACHBA OBAC BB3CTAHOBECHA MAU IIOTACCHA; HAH

- IPUCIAAAECMU BPEMCHHH PA3AMKH - BPEMEHHUTE PA3AHKH, B PE3YATAT HA KOWTO IIE BB3HHKHAT
CyMH, C KOHTO A4 CE€ HAMAAU AAHBYHATA IIedanOa (3aryba) 3a OBACIIH ITEPHOAM, KOraTO
GaAaHcOBATA CyMa HA AKTHBA MAM ITACHBA OBAC BB3CTAHOBEHA HAHU IIOTACCHA.
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Koraro AaHDbYHATA 3ary6a C€ HM3IIOA3Ba 32 BB3CTAHOBABAHC Ha TCEKYII AAHDBK 34 IIPCAXOACH IICPHOA,
TIPECAIIPHUATHCTO A IIPU3HABA KATO AKTHB B MOMCHTA HAa Bb3HHUKBAHC, TBH KATO ChINECTBYBA BEPOATHOCT Aa
BBb3HUKHAT ITIOA3H 1 TE3U IIOA3HM MOTIaT A 6”bA’rlT HAACKAHO OIICHCHM.

OTcpoyueHnTe AAHBYHH AKTUBH CE IMPHU3HABAT 32 BCHYKA AAHDLIHHU BPEMEHHHU PA3AMKH, KOUTO ITOAAEKAT
Ha IPHCIAAAHE AO Pa3sMepa, 32 KOUTO ¢ BEPOATHO HAAMYHE Ha oOAaraeMa Imedasda, CpEIy KOATO MOTAT
Aa ObAAT HpUCHAAHATH. AKTHB II0 OTCPOYCHH AAHDBLIM C€ IIPU3HABA 32 IIPCHACAHHTE HAIIPEA
HEH3IIOA3BAHI AAHBYHU 3aIyOM M KPEAHTH AO CTEIICHTA, AO KOATO € BEPOATHO Ad HMa ObAcIa obAaraeMa
rreganba, CPEIy KOATO MOTaT Ad C€ OIIOA30TBOPAT HEIMOA3BAHITE AAHLIHH 3aTyOH U KPEAUTH.

KoM AaTaTa Ha BCCKU 0aAaHC TIPCAIIPUATHECTO IPEPATACIKAA HEIIPU3HATHUTE AKTUBH IIO OTCPOYCHU
AAHBITH. HPGAHPI/IHTI/ICTO IIpU3HABA HEIPHU3HATUTE B IIPEAXOAHUSA IICPHUOA AKTHUBHU 110 OTCPOICHHU AAHBIHN
AO CTEIICHTA, AO KOATO CC € ITOSIBHAA BEPOATHOCT Aa 6”I>A€ pearn3upaHa AOCTaTbYHA 6"bA€H_[2. obAaraema
nequ6a, KOATO Ad IIO3BOAH OIIOA3OTBOPSBAHETO HA AKTUBHUTC IIO0 OTCPOYCHHU AAHBIIH.

ITacuBu mo OTCPOYCHU AAHBIHU Ca CYMUTE HA ABAJKUMHUTE AAHBIM BBHPXY AOXOAA 324 6"I)ACH_II/I IIEPpHUOAN
BBB Bpb3Ka C obAaraemMmre BPEMCHHH PA3AHKH.

ITacuB 110 OTCPOUEHN AAHDBLIN CE IIPU3HABA 34 BCUYKH OOAATAEMI BPEMEHHI PA3AHKH, OCBEH B CAYYAUTE,
KOIaTO Bb3HHKBA B PE3YATAT HA:

- HOAOXHUTEAHA PEIYTAHUA, 32 KOATO AaMOPTH3AMATA HE € IIPU3HATA 32 AAHDYHU IIEAH; K

- ObPBOHAYAAHOTO IPU3HABAHE HA AKTHBA MAM ITACHUBA IIPH CAEAKA, KOATO:

- HE IPEACTABAABA OH3HECKOMOMHAIIHS;

- KbM MOMEHTA HA HM3BBPIIBAHE HA CACAKATA HE BAHMAE HHUTO BBPXy CUYETOBOAHATA, HUTO BBPXY

AAHBbYHATA IIedaADa (3ary0a).

AKTUBHATE W ITACUBHUTE IO OTCPOYCHH AAHBIM CC OLICHABAT IO AAHBIHHTC CTABKHM, KOMTO CE€ OYaKBa Aa
6"bA2.T B CHA2 3a IIEPpHUOAQA, B KOUTO aKTHBBT CE peaan3rpa MAHU ITIACUBBT CEC YPEAHM BH3 OCHOBA Ha
AAHBYHUTEC CTaBKI (I/I AAQHBIHOTO 3aKOHOAaT€/\CTBO), AeﬁcTBaU.IH KbM AaTaTa Ha Oaaanca.

TCKyIL[I/ITﬁ U OTCPOYUCHHUTEC AAHBIH CE IIPHU3HABAT KATO IIPUXOA HAH Pa3XOA M CE€ BKAIOYBAT B HETHATA
mevaanba MAn 321I'y6’£l 3a IIEPHOAA OCBCH AO CTCIICHTA, AO KOATO Bb3HHKBAT OT:
= orepanus MAU C”I)6I/ITI/I€, KOE€TO € IIPHU3HATO IIPE3 ChINHA HAHU PASAHYICH OTYCTCH IIEPHOA
AHPCKTHO B KallTAAQd, AKO C€ OTPa3sABa TaM, KAKTO M KOIraTO € YMCECTHO; UAU

- OH3HECKOMOHMHALINA, IPEACTABAABAILIA IIPUAOOUBAHE.

2.26. IlpoBusmm u yCAOBHH aHTQKUMEHTH

2.26.1. Ilposuswmm

IIpoBusumnre ca 3aABAKEHHA C HEOIIPEAEACHA CPOYHOCT AU cyMa. | IpoBusnu ce mpusHaBat BbB Bpb3Ka C
IIPABHU M KOHCTPYKTHUBHH 3aABAKCHUA, BBL3HUKHAAHM B PE3YATAT HA MHHAAM CBHOUTHA CBLAACHO
nsuckBanuAra Ha MCC 37. IlpaBHHTE W KOHCTPYKTHBHHTC 3aABAKEHNA, BB3HUKBAT B PE3YATAT,
CBOTBETHO HA AOTOBOP HAU HOPMATHBHH PA3IOPEADH, MAH YCTAHOBEHA TEHACHIINA, IIPUETA IIOAUTHKA
HUAH TBBPACHHUSA B APY/KECTBOTO, KOUTO CH3AABAT OYAKBAHUA B TPETH CTPAHM.

IlpoBusmm ce mpu3HaBaT B CAydYaid, 4e APYKECTBOTO HMa HACTOAILO 3aABAKEHHE (IIPABHO HAH
KOHCTPYKTHBHO) KaTO PE3YATAT OT MHHAAHM CBOUTHS; MMa BEPOATHOCT 32 IIOTACABAHE HA 3aABbAKEHHIETO Ad
ObAC HEOOXOAHUM IIOTOK PECYPCH, CBABPIMKAIL HKOHOMHYECKH IIOA3M; M MOXKE A2 ODbAC HAIIpaBEHa
HAACKAHA OITCHKA Ha CTOMHOCTTA Ha 3aABAKCHHETO. AKO TE3M YCAOBHSA HE CA H3ITBAHCHH, IIPOBU3HUA HE

44



“TPEHIC I'PYIT XOAA” AA TR CE

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancoB otyuer kM 31.12.2020 roanna

Ce IIpU3HaBa. B cberasa ma HACTOAIUTC 3AADBAKCHHUA CE PA3TACKAAT U 3AABAKCHUA I10 O6p€MCHHBaLL[I/I
AOIOBOPH IIO CHAATA, HA KOUTO PA3XOAHTEC, HAIIPABCHU 32 IIOKPHBAHC Ha 3aABAIKCHHATA, IIPCBHIIABAT
OYaKBAHUTEC HKOHOMHYCCKH ITOA3H, IIPOU3ITHUIAINN OT AOrOBOPA.

IIpoBusumre ce mpU3HABAT II0 Hal-AOOpaTa UPHOAH3HTEAHA OIIEHKA Ha PBKOBOACTBOTO KbM Kpasd Ha
OTYETHUSA ITEPUOA 32 PA3XOAUTE, HEOOXOAUMH 33 YPEKAAHE HA HACTOAIIIOTO 3aABAKCHHE,

IlpussatuTe CymMH Ha IIPOBH3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETEH IIEPHOA M CE

IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIA OLICHKA.

2.26.2. YCAOBHH aHTIA>KHMEHTH

3a YCAOBEH IIaCHUB CE€ IIPUEMA BB3MOKHO 3AADBAKCHHE, KOCTO IIPOU3AM3A OT MHUHAAN CHOUTHA U YUETO
CBhIIICCTBYBAHC IIIC 6"I>AC IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HAa CAHO HAH IIOBEYC
HECUIrypHu 6%A€H.IH C"I>6I/ITI/IH, KOHTO HE Ca HM3IIAO IIOA KOHTPOAA HA HPCAIIPHATHCTO; MAHM HACTOAIIO
3aADBAKEHHE, KOCTO IIPOMU3AH3A OT MHHAAU C"b6I/ITI/IH, HO HE € IIPU3HATO, 3aII0TO HE € BEPOATHO 32
IIOTACABAHCTO MY Ad 6"bAC HCO6XOAI/IM H3XOAMILL IIOTOK OT PECYPCH, CHADPKAIIN UMKOHOMUYCCKH ITOA3H,
AW CyMaTa Ha 3aABAKCHHETO HE MOJKE Ad 61)AC OIIPEACACHA AOCTATHIHA HAACKAHO

3a YCAOBCH aKTHUB CC IIpHEMa AKTHB, KOHUTO IIPOM3AN3A OT MHUHAAH CHOUTHSA U YUETO ChIIICCTBYBAaHC IIIC
6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO UAM HEHACTDBIIBAHCTO HA CAHO UAH IIOBEYC HECUTYPHU 6"I)ACI_T_[I/I
C”b6I/ITI/IH, KOHUTO HE MOTIaT Aad 6"bA2.T U3LAAO KOHTPOAUPAHU OT IIPECAILIPHUATHETO.

VcAOBHUTE aHIUKMMEHTH HE CE IIPU3HABAT, 4 CE OIIOBECTABAT KAKTO € YMECTHO.

2.27.  AwnsuHr

ApyKeCTBOTO NpELEHABA B HAYAAOTO HA BCEKH AOTOBOP, AAAM IIPEACTABAABA AUSHHI HAH CbHABPKA
€AEMEHTHU HA AM3UHT, B 3aBICHMOCT OT TOBA AAAH C HETO CPEINY Bh3HATPAKAECHUE CE IIPEXBBPAS IIPABOTO
HA KOHTPOA HaA M3TOA3BAHETO HA AAAEH aKTHB MAW TPYITa aKTHBH 32 OIIPEAEAEH IIEPHOA OT BpeMme, KaTo
MIPEPASTAEKAQ TAa3U OIIEHKA B CAYYali, ¢ UMa IIPOMAHA B AOTOBOpA.

Apy)KCCTBOTO OIIPCACAS CPOKa HA AM3HHIA, KATO B3E€Ma IIPCABHUA HECOTMCHHUMUS CPOK IIO AOrOBOPaA, KaKTO
U IIEPHUOAUTE, ITO OTHOIIICHUEC HAa KOUTO CBIIIECTBYBA OIIIMNHA 32 YABAJKABAHC MAM IIPCKPATABAHC, KOIaTo €
AOCTATbYIHO CHUIYPHO, Y¢ INe 6’bA21T VIIpAXKHCHH, BEAHO C BCHUYKH CTHUMYAH B Ta3W BpPb3Ka. CpOK’bT Ha
AM3HHTA, CBOTBETHO CHIYPHOCTTA OTHOCHO VIPAKHABAHCTO HA OIINHUTC, CE IIPEPASIACIKAAT, KOIATO
HACTBIIAT CBIICCTBCHH C’I>6I/ITI/IH, KOHTO MOIaT AO IIOBAMAAT BbPXY PCIICHUATA 34 TOBA.

2.27.1. Apy>KkeCTBOTO KATO AH3HHIOIIOAYIATEA

ApyKecTBOTO M3IOA3BA UYKAH AKTHBH IIO AOTOBOPH, KOHTO CHABPKAT AMSHHI, CbIAACHO YCAOBHATA B
MC®O 16. AxruBHTE € IPABO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIHHH H OOOPYABAaHE, U TPAHCIIOPTHU
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CPCACTBA, KAKTO 1 HCABMKHMMU MMOTH. AOFOBOPI/ITe C€ CKAFOYBAT C HCCBBP3AHU AUIA — AU3MHIOAATCAN 1
AMBUHIOAATCAH-TIPOU3BOAUTCAN MAW THPrOBIIM, KAKTO M CbC CBBP3aHU AUIIA — B I'PylIaTa X1 U3BBbH HEA.

AxtuBure C HpaBO Ha IIOA3BaHE CE€ OIICHABAT H'prOHa‘IaAHO II0 O€Ha Ha HpI/IAO6I/IBaH€ Ha HaYaAHaTa
AaTa Ha AHM3HHTA, KOATO BKAIOYBA: ITbPBOHAYAAHATA OIICHKA Ha IIaCUBa IIO AHM3WHIA; H3BbPIICHU
ITAAIAHUS IIPEAX TOBA; ITbPPBOHAYAAHN IIPEKHU PA3XOAHN; KAKTO M Pa3XOAH IIO ACMOHTAX M IIPEMECTBAHE,
AKO CE€ IIPCABIIKAAT TAKHBA.

IIbpBOoHavaAHaTa OICHKA HA IIACHBA IIO AHM3HHIA CE H3BbPIIBA HA HAYAAHATA AaTa U OTPa3ABa
HACTOAIIATA CTOMHOCT Ha HEM3IAATEHHTE AM3MHIOBU BHOCKH, KOMTO BKAIOYBAT: (DMKCHPAHHU ITAAIIAHHA
IO AOTOBOPA; IIPOMEHAUBU IIAAINAHUSA, 3aBUCEIIN OT MHAEKCH; TAPAHIUH II0 OCTATbYHA CTOMHOCT;
OIIIINH 32 3aKyITyBaHE; CAHKITHH 34 ITPEKPATABAHE.

Apy)KCCTBOTO AMOPTHU3HPA AKTUBUTE C IIPABO HA IIOA3BAHE HA AVHEHA 0232 32 IO — KPaTKHA IIEPUOA OT
TEXHUS ITOAC3CH JKUBOT U CPOKA HA AMSHHI'OBHA AOTOBOD.

CpOKOBCTC Ha aMOPTH3aHA 110 THIIOBE AKTHUBU, IIPEAMET Ha AOTOBOPHUTE 324 AU3UHI, CA KAKTO CACABA:

I'pyna Toannu
Crpaau 5
ABroMOOHAN 5

32{AT>A)KCHI/IHT2{ II0 AU3WHI CE€ IIPU3HABAT HA AaTaTa HA CTAPTHPAHC HAa AU3HHIA, OLECHCHU IIO0 HACTOAILA
CTOMHOCT HAa AU3UHIOBHUTE ITAAIITAHWA, KOUTO HC Ca U3ITAATCHU KbM Ta3H AaTa. Te BKATOUBAT:

° q_)I/IKCI/IpaHI/I ITAQAITTAHMA, HAMAACHH C IIOAACIKAINUTC Ha ITAAIMAHEC AM3UMHIOBH CTUMYAH,
* HpOMCHAI/IBI/I AM3HHTOBU ITAAIIAHUS, 3aBHCCINN OT HHACKCH UAM IIPOLICHTH,

® II€HaTa 3a VIpaXHABAHEC HAa OIIIHATA 34 ITOKYIIK4, aKO € AOCTAThYHO CHIYPHO, Y€ APYKECTBOTO INE
ITOA3BA OIIIIUATA,

¢ ITAAIITAHUA HAa CAHKIIMU 32 HperaTHBaHe Ha AMU3HHI'OBHA AOTOBOp;
° FapaHL[I/II/I 32 OCTATHbYHA CTOMHOCT.

AM3HUHTOBHTE IAAIIAHUA CE AUCKOHTHPAT C AUXBEHISA IIPOLICHT aKO TOH MOXKE Aa ObAEC HEITOCPEACTBEHO
OIIPEACACH HAH C AMMDEPEHITHAAHIA AUXBEH IIPOLIEHT HA APYKECTBOTO, OTPA3ABAIL AMXBEHHS IIPOLICHT,
KOMTO OM OHA IPHAOKHM IIPH 3aeMaHe Ha (DHHAHCOBU CPEACTBA 32 CXOAEH IIEPHOA OT BpEME, IIPH
CXOAHO OOE3IIECUCHIE U CXOAHA HKOHOMHYECKA CPEAA.

AU3MHTOBHUTE IIAAIIAHHUA CBADPIKAT B OIIPEACACHO CHOTHOIICHHE (DUHAHCOBHUA PasxOA (AHXBa) U
MIPHCITAAAITIATA CE YACT OT AM3MHTOBOTO 3aAbAKEHME (TAaBHHIR). PUHAHCOBHTE PA3XOAH CE HAYNMCAABAT
B OTYETA 32 AOXOAHTC IIpe3 IIEPHOAA HA AHM3HHIA Ha IIEPUOAMYHA 0a3a, TaKa Y€ Aa CE ITOCTHUTHE
HOCTOSHEH AHMXBEH IIPOLEHT 32 OCTAaBAIlaTa HEM3IAATEHA YACT OT TAABHHIIATA IO AHM3HHIOBOTO
3aABAKEHIE.

ITocaeaBariiaTa OIlCHKA HA aKTHBHTE C IIPABO Ha IIOA3BAHE CE H3BBPIIBA 10 I[€HA HAa IIPHAOOUBAHE,
HAMAAEHA BCUYKH HATPYIAHU AMOPTH3ALIUU U 3aryOH OT OOE3ILIEHKA, AHAAOTIIHO HA COOCTBEHHTE AKTUBU
1 KOPUTHUPAHA C BCUYKH IIPEOLEHKN HA ITACUBA IO AU3MHIA.

CAeA HavaAHATA AaTa ACHBLT 110 AM3HMHIA CE IIPEOLICHABA, 3a Ad CE OTPA3AT H3MEHEHHATA B AH3HHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMSAHA B OOXBATA M/MAU CPOKA, U/ UAU IIPOMECHUTE B AU3HHIOBHTE IIAAILAHUS,
BKAIOYHTEAHO IIPOMEHHM B HMHAEKCH, IIPOLEHTH HAM IA3aPHH HHUBA, KATO, ChOTBETHO, CE KOPHUTHPAT
CTOMHOCTHTE HA AKTUBHUTE C IIPABO Ha ITOA3BAHE. BB3HUKHAANTE PA3ANKH, KOTATO OAAAHCOBATA CTOHHOCT
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HA aKTHBHTE C IIPABO HAa ITOA3BAHE € HYA2, KAKTO M Pa3sXOAUTE 32 ANXBM IO I1ACHBA HA AHM3HHTA H
IIPOMEHAUBHTE IIAAIIAHUA, KOUTO HE Ca BKAIOYCHM B OLICHKATA My, C€ IIPH3HABAT B II€4aADATA HAH
3arybara 3a IIepHOA3, KOHTO Kacadar. Korato yBeamdueHmeTo Ha OOXBaTa IIO AM3HMHIA € CBU3MEPHUMO C
YBEAUYEHHETO HA LIEHATA IO AOTOBOPA, IIPOMAHATA CE OTIUTA KATO OTAEAEH AOTOBOP.

AM3HHTOBHTE ACHHOCTH HAa APYKECTBOTO, B KAYECTBOTO My HA AM3HHIOIIOAYYATEA, BKAFOUBAT AOTOBOPH
32 IIOA3BAHE HA TPAHCIOPTHH CPEACTBA, MAIINHU U ODOPYABAaHE, M HEABIDKHMU nMOTH. OOHUYAIiHO,
ONIIMA 32 3AKYIIyBAaHE € IPEABHAEHA CAMO B HAKOM OT AOTOBOPHUTE KACAEIIM TPAHCIIOPTHHU CPEACTBA,
OCHOBHO aBTOMOOHAM, a AMU3MHIOBHATE BHOCKH Ca (PHKCHPAHH, KATO HE Ca IIPEABHACHH IIPOMECHAUBHI
AMBHHTOBH TAamaHud. ONIpmTe 32 yAbAXKABaHE HAa AOTOBOPHTE HE Ca CBBP3AHH C AOITBAHHTEAHU
PAa3XOAM MAW CTUMYAHM 32 APYKECTBOTO, KATO IPH OIEHKATA HA ITACHMBHUTE IO AM3HMHIUTE Ca B3EMAT
IIPEABHA BCHYKH OOCTOATEACTBA. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AUSHHIOIIOAYIATEA HE ChADPIKAT
rapaHIIU 32 OCTATbYHA CTOMHOCT, 4 OIILIANTE 33 IIPEKPATABAHE OOMYANHO HE CE M3IIOA3BAT M OOXBAIIAT
AO TPH AW3SHHIOBU BHOCKH, M CA4 HECBIIECTBEHH, IIOPAAN KOETO HE Ca B3EMAT IPEABHA IIPH OIEHKATA HA
I1ACUBA 110 AM3MHTA.

ApyKecTBOTO IIPEACTABS AKTUBHUTE C IIPaBa Ha IIOA3BAHE B ChCTABA HA COOCTBEHUTE AKTUBU HA AHLIECTO Ha
ordera 3a (DHHAHCOBOTO CBCTOAHUE U IPEACTaBA AOI'BAHHTEAHA IIOAPOOHA mHAOpPMAIUA B TOBA
OTHOIIIEHUE B HOACHUTEAHHTE IPUAOKEHHA KbM (DHHAHCOBUTE OTYETH , 4 TAXHATA AMOPTH3AIUA — B
OTYETA 32 AOXOAUTE Ha PEA ,,PA3XOAH 32 AMOPTH3IAIIIH .

ApyxecTBOTO Ipuaara uskaroueHuATa, upeapuacan B MCPO 16, o oTHOIIEHHE HA KPATKOCPOYHHUTE
AM3UHIOBA AOTOBOPH H AH3HMHIUTE HA AKTHBU C HHCKA CTOHHOCT, M IIPU3HABA CBBP3aHHTE C TAX
AMBUHTOBH IIAQIIAHUA KATO PAa3XOA IO AMHEHHHA METOA 32 CpOKa Ha Aorosopa. Kparkocpounmre
AM3UHIOBA AOTOBOPH BKAFOYBAT IIOA3BAHETO HA TPAHCIOPTHH CPEACTBA, MAIIMHU H ODOpPyABaHE, U
HEABIKHMU HMOTH, KOUTO CE€ HAEMaT 3a KOHKPETHH ACHHOCTH IIPH H3I'BAHEHHETO HA OIPEACACH
AOTOBOP HAH 9aCT OT HErO II0 H3IPAKAAHE, H PEKOHCTPYKLMA, HAH PEMOHT H IIOAADBKKA HHI
nHAPACTPYKTYPHH OOEKTH, YHHUTO IIAAHUPAH CPOK € AO €AHA OAMHA. /\M3HMHIUTE HA aKTUBH C HUCKA
CTOHHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BaHE Ha O(HC OO3ABEKAAHE M KOHCYMATHBH H KOMIIFOTHPHA
TEXHHUKA. Pa3sXOAHTE IO TAKHBA AOTOBOPH CE€ IIPEACTaBA B ChCTABAa HA PA3XOAHUTE 34 BBHIIHH YCAYTH B
oTdera 32 AOXOAHUTE, KATO B IOACHHTEAHHUTE IIPUAOKEHHA CE OIOBECTABA IIOAPOOHA HHMOpPMALIUA IO
BHAOBETE OCHOBHU AKTUBH.

2.27.2. Apy>KkeCTBOTO KATO AHSHHI'OAATEA

Apy')KCCTBOTO nMa IIpaKTHUKa Aa OTAaBa CcODCTBEHU AKTUBH 32 IIOA3BAaHE, KAaKTO M B PCAKH CAyYal Aad
IIpEOTAaBa AKTHBHU C IIPaBO HA IIOA3BAaHEC. HpI/I AM3WHIA HA COOCTBEHH AKTHBH, KOIraTO C AOIOBOpa ce
IIPEXBBPAAT IIO CBHIIECTBO BCUYKU PHCKOBE MU HM3IOAH, TO CBHIIUAT CE OTYHUTA KATO CpI/IHaHCOB AVI3UHT,
KOIaToO C€ 3a11a3BaT- AOTOBOPHT CE OTYHTA KATO OIICPATHBCH AH3MUHI.

HpI/I q.)I/IHﬂ.HCOB AWUBUHI, AKTUBUTC IIO AOFOBOpa ce HpI/I3HaBaT HAa HaYaAHATa AaTa KaTO B3C€MaHC, B
pasMepa Ha HCTHATA HMHBCCTUIIHUA IIO AOFOBOpa, KOATO BKAXOYBA: (pHKCI/IpaHI/I ITAAIITAHWA, HpOMCHAI/IBI/I
ITAAITAHUA, 3AaBUCCINU OT MHACKCH, rﬂpaHHI/II/I 32 OCTaTb4YHA CTOﬁHOCT; OIIINUM 34 ITOKYIIKA; 1 CAHKITHU.

[To ormomeHnsa Ha (PHHAHCOBUTE AM3SHHIH, ITOCACABAIIO CE IIPHAATAT M3HMCKBAHHATA 32 OTIINCBAHE U
obesuenka 8 MCPO 9 o oTHOIIEHHE HA HETHATA HHBECTULINA B AUSHHIOBHA AOTOBOP, KATO PEAOBHO CE
IIPEPA3TACIKAAT IPUOAUZUTEAHO U3YUCACHUTE HETAPAHTHPAHH OCTATBYHU CTOMHOCTH, U3IIOA3BAHH IIPU
HM3YNACAABAHETO HA OPyTHATA WHBECTHIUSA B AMSHHIOBHA AOrosop. Ilpm HacTpMAO HamaAeHHE Ha
HPUOAUZUTEAHO U3YHCACHATA HETAPAHTHPAHA OCTATBLYHA CTOMHOCT, CE IPEPASLACKAL PASIIPEACACHIETO
HA AOXOAA 32 CPOKa HAa AMSHHIOBHSA AOTOBOD M C€ IIPHU3HABA HE3a0ABHO BCAKO HAMAACHHE, CBBP3AHO C
BeYe HAYUCACHUTE CYMH.
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Msmenenusra B AOTOBOpHTC 32 (pl/IHaHCOB AUBHHI CE€ OTYHTAT KATO OTACACH AOIOBOp, KOIato ce
yBEAHYIaBAT OGXBQ.T'I)T, C KOECTO cC¢ AO6aBH IIpaBO Ha IIOA3BAaHE Ha OCHOBCH aKTHUB, CBOTBETHO
BB3HAIPAKACHUCTO C€ YBEAYAaBa CbU3MEPHUMO.

IIpu AoroBOpH 32 OLIEPATUBEH AM3HHI, OTAAACHHUTE COOCTBEHH AKTHUBHU CE OTYHIAT CbIAACHO BHAA MM H
IIPHETATA CICTOBOAHA IIOAUTHKA OT APYKECTBOTO B TOBA OTHOIICHIUE, 4 ITAAINAHHATA CC IPU3HABAT Ha
MIPUXOA ITO AMHEWHHA METOA 32 IIEPHOAA HA AOTOBOPA.

WMsmenennsra B AOIOBOpPH 32 OIICPATHBCH AH3HHI CE€ OTYHTAT KATO HOB AOIOBOp OT Aarara Ha
HU3MCHCHHUCTO.

Apy)KCCTBOTO OTAaBa Ha OIICPATUBCH AHN3HUHI OCHOBHO HCABIDKHMMH HMMOTH, CIPAaAM, MAIlTMHA M
ChOPBIKCHHUA U TPAHCIIOPTHH CPCACTBA.

Bus BPBb3Ka C AOTOBOPHUTE 32 (bI/IHaHCOB AUBYHT B IIOACHUTCAHU IIPUAOKCHUA CE IIPEACTABAT: IIPUXOAUTE
oT HpOAa)K62.Ta Ha aKTHBa, OTIIMCAaHATa 0aAaHCOBA CTOMHOCT U HETHHSA PE3yATaAT, KAKTO B AOXOAHTC OT
IIPOMCHAMBH ITAAINAHUA U PEAAU3UPAHUTE (pl/IHaHCOBI/I AOXOAH, KATO HA AWMIICTO HA OTYCTA 34 AOXOAUTC
IIbPBUTE CE IIPEACTABAT B CbCTaBa Ha APYIHTE AOXOAH, A CpI/IHaHCOBI/ITC B cymMara Ha CpI/IHaHCOBI/ITC

HpI/IXOAI/I.

AOXOAHTC OT OIICPATUBCH AM3HHI CC IIPCACTABAT B ChCTaBa HA APYTHTC AOXOAHM HA AHUIIETO HA OTYCTA 32
AOXOAHUTEC, KATO OTAAACHHTC COOCTBEHN AKTHUBHU IIO AOTOBOPH Aa OIICPATHBCH AM3HUHI CE IIPCACTABAT
OTACAHO OT IIOA3BAHHTEC OT APYKECCTBOTO B IIOSICHUTCAHHUTC IIPHUAOKCHHUA KbM CpI/IHQ.HCOBI/ITC OTYCTH.

2.28. CerMeHTHO OTYUTAHE

ApyxecTtBOTO HACHTU(HUIIMPA CBOUTE OTYETHH CETMEHTH M OIIOBECTABA HMH(OpMALUA IO CEIMEHTH B
CBOTBETCTBHE C OPraHH3AIIMOHHATA M OTYETHA CTPYKTypa, Ha HUBO L'pyIa, B CBOMTE KOHCOAMAMPAHU
dunancosu orgern. OnepaTHBHATE CEIMEHTH CA KOMIIOHEHTH Ha OHM3HEC4, KOUTO CE OICHABAT PEAOBHO
OT uAeHOBeTe Ha PBKOBOACTBOTO, B3EMAIIIU OIIEPATHBHUTE PEIIECHHUSA - KATO CE M3II0A3Ba (DHHAHCOBA U
oneparuBHa HH(OPMAIIHA, U3TOTBEHA KOHKPETHO 34 CEIMEHTA, 34 LIEAUTE HA TEKYILOTO HAOAFOACHHE H
OLICHABAHE HA PE3YATATUTE OT AECMHOCTTA U Pa3IPEACACHHETO HA PECYPCHTE HA APYKECTBOTO.
DumancoBaTa CErMEHTHA HHMOPMAIIHA B MYOAMYHUTE OTICTH CE OIOBECTABA HA OCHOBA, MACHTUIHA HA
HU3II0A3BAHATA 32 BBIPEIIHM LIEAH, KOETO IIO3BOAABA HA HHBECTUTOPUTE Aad BHAAT ApyixKecrBoTO,

CBbOTBETHO prnaTa, OT ITO3UITHUATA HA PT:KOBOACTBOTO.

I'pymara  yHKIIHOHEHpa B EAHMH OWM3HEC CEKTOpP, 4 M3BBPIIBAHUTIC OCHOBHHU YCAYIH, KAKTO K
IIPOM3BEKAAHATA ITPOAYKITHA OT BCHYIKH APYKECTBA Ca CBBP3aHN M YYACTBAT HA PA3AWYHH CTAITH B
OCHOBHATA A€HHOCT. AOOHTHTE MATEPUAAU U IIPOU3BEACHHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTCACH AfA
o1 BAaraaure Marepuarn B CMP ycayrure. CpIlo Taka pHCKOBETE M HM3IOAUTE, CBBP3aHH C OCHOBHATA
AcfiHocT Ha I'pymara He Omxa MOTAM Aa OBAAT PASIPAHUYCHU IIOPAAU CXOACTBOTO B CBIIHOCTTA HA
U3BBPIIBAHUTE ACHHOCTH, XapPaKTEPHCTHKUTE HA CPEAATA W KAMEHTHUTE HA TPEATIPHATHATA, KAKTO M
ITOPaAH  EAHAKBUTE PECYPCH, KOWTO CE IIOA3BAT B TE3M IIPOIECCH, BKAIOYHTEAHO OOOpPYyABAHE,
IIOAM3ITLAHHTEAN M IIepcOoHaA. 3aroBa, I'pymara e mpumeaa Aa OTYMTA CBOATA ACHHOCT, 4Ype3

pa3rpaHquHI/Ie CAMHCTBCHO Ha 0a3a Ha I‘COI“pﬂ(i)CKI/I HpI/IHHI/IH.

OHGpaTI/IBHI/ITC CCIrMCHTHU Ha prnaTa TCKyIIoO CC Ha6AIOAaBaT " HAIIPAaBAABAT IIOOTACAHO, KAaTO BCCKH
OIICPATUBCH CCIMCHT IIPCACTABASIBA OTACAHA FCOFpanCKa O6AaCT, KOATO O6CAy')KBa pasAnYIHHA IIa3apu U
THII KAUCHTH, 1 PECII. € HOCUTCA Ha PA3AYIHHA OusHec moA3u u PHCKOBE — CIIOPCA MECTOHAXOKACHHCTO.
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CpIrprre BKAIOYBAT IIIECT 30HU B 3aBICUMOCT OT CBIIIHOCTTA HM M CIIOCOOHOCTTAa Ad TEHEPUPAT ITAPHIHH
HOTOIIH:
v barapus;
Penryoauxa Copbus;
Yexwus;
Omam;

Vkpaiina u

NSRRI NEN

Cesepra Makeponus

Wudopmanusira 110 CEIMEHTH CE€ IIPEACTaBA B KOHCOAMAMpaHuTe pruHaHcoBH orderu Ha Tpeiic I'pyn

Xoaa AA.

2.29.  OmensBaHe IO CIIPABEAAUBA CTOMHOCT

Hsixon ot akTtuBUTE M ITACUBHTE HA Apy)KCCTBOTO Ce OoLeHABAT U IIPEACTABAT I/I/I/IAI/I CaMO C€ OITOBECTABAT
IO CIIpaBEAAMBA CTOMHOCT 32 OEAUTE HaA q)I/IHaHCOBOTO OTYHTAHE, KATO TaKHBa Ca ABATOCPOYHHTE
HUHBECTUIINHN B KaITMTAAOBH HMHCTPYMCHTH, KAZLCI/ICbI/IL[I/IpaHI/I KaTo ,,(bI/IHaHCOBI/I AKTUBH, OTYHUTAHHU IIO

CIPAaBEAAHBA CTOMHOCT IIPe3 APYT BCEODXBATEH AOXOA.

CHpaBeAAI/IBaTa CTOMHOCT € II€HaTa, KOATO On Omaa IIOAYYCHA IIpH HpOAa)K6aTa Ha AAACH aKTHUB HAH
IIAATEHA IIPpHU IPCEXBBPAAHCTO HA ITACHUB B obmuaiiaa CACAKA MEKAY HC3AaBHCHUMHU IIA3APHU YIACTHUIIN HA
AaTaTa Ha OIICHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € HU3XOAAIIA II€CHA 1 CE 6a3Hpa Ha IIPEAIIOAOKEHUCTO,
Ye orepanuara 1o HpOAZDK6aTa IIe Ce peaAu3pa UA HA OCHOBHHUSA 11232P 32 TO3HU AKTHUB MAM I1aCUB, AU
B CAY"IaI‘/’I Ha AHIICA HAa OCHOBCH IIa3ap — Ha HAN-U3TOAHUS I1asap 3a axKTHBa HAM IIaCHBA, AO KOHUTO

Apy)KCCTBOTO 3AADBAKHUTECAHO UMA AOCTBII.

I/I3M€pBaHCTO Ha CIIpaBEAAHUBATA CTOMHOCT ce IIpaBU OT IIO3ULHUATA HA IIPCAITOAOKECHUATA U IIPEHEHKUTE,
KOHUTO Omxa HAIIPABUAM ITIOTCHIIMAAHHUTC ITa3apHU KATO CE IIpHCEMa, 4Y¢ TC ACHCTBAT B CBOS MAKCHMMAAHA

HNKOHOMMYCCKA M3TOAQA.

I1pu m3MepBaHeTO Ha CIIPAaBEAAHMBATA CTOMHOCT HA HE(DMHAHCOBU AKTHBH IIPE3YMIILIHATA € HAi-AOOPOTO
1 Hali-eDEKTHBHO Bb3MOKHO M3IIOA3BAHE HA AAACHHA AKTUB OT IA3aPHUTE YIACTHULM. B HAKOHM cAyuaid,
IIPH OLIEHKA HA KAIIUTAAOBU MHCTPYMEHTH, OIIPEACACHH KATO OLEHABAHU 110 CIPABEAAUBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA, 32 OIPEACAHE Ha CIIPABEAAHNBATA CTOMHOCT CE H3IIOA3BA L[EHATA HA CACAKATA,

Korato ToBa e ymectHo ceraacao MCPO 9 (Bmk 2.16.1.3).

HpI/IAaI‘aT C¢ pPa3AUMYHH OICHDBYHH TCXHHKH, KOHTO Ca IIOAXOASAIIMN CIIPAMO CHCHI/I(i)I/IKaTa Ha
CbOTBCTHUTC YCAOBHA U O6CKTI/I, " 32 KOHUTO pasIlioAara ¢ AOCTaTb4HA 0asza or BXOAAIIIX AAHHH, KaTO
CTPEMEKDT € Aa CE€ MU3IIOA3BA B MAKCHMaAHA CTCIICH HAAHMYIHATA HY6/\I/I‘IHO Ha6/\IOA2.CMa I/IHCpOpMaLII/IH,

CbOTBETHO Ad C€ MUHUMU3UPA U3IIOA3BAHETO HA HCHa6/\IOAaCMa I/IHCpOpMaLII/IH.

Apy)KCCTBOTO AOITyCKa HM3IIOA3BAHETO Ha TpI/ITC HpI/IeTI/I ITOAXOAAQ, Ha3apHI/Iﬂ, HpI/IXOAHI/Iﬂ u pa3XOAHI/IH

ITOAXOA.

CHpaBeAAI/IBﬂ.Ta CTOIMHOCT HA BCUYKH AKTHBH U ITaCuBH, KOHUTO CE€ OLICHABAT I/I/I/IAI/I OITOBECTABAT BDHB

qDI/IHaHCOBI/ITC OTYCTH IIO0 TO3HW HAYHH, CC KaTeropH3Hpa B CACAHATA ﬁepapxnﬂ Ha TpI/I HHBA:
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Huso 1 — Msmoassar ce KoTHpaHu (HEKOPHIHPAHUN) IIa3aPHM [ICHU HA AKTUBCH [IA3ap 32 MACHTHYIHUI
AKTHBU HAH ITACHBII;

Huso 2 — Ilpuaarar ce OLEHBYHN TEXHHKH, IIPH KOUTO CE HU3IIOA3BAT BXOAAINM AAHHU, PASAHYHU OT
AVPEKTHO KOTHUPAHH IIA3aPHU I[CHU, HO Ca IPAKO MAM KOCBCHO AOCTBIIHH 33 HADAIOACHIE, BKA. KOTATO
KOTHPAHHTE I[CHU ca OOCKT HA 3HAYNTCAHN KOPCKIIUM; 11

Huso 3 — [puaarar ce OLleHbYHH TEXHHKH, IIPU KOHUTO HAH-HHCKOTO HHBO HU3IIOA3BAHH BXOAAIIN AAHHH

B 3HAYUTCAHATA CH 9aCT Ca HCH216AIOA9.€MI/I.

ApyecTBOTO IIprAara OCHOBHO crpaBeAAmnBa croiHoctT Huso 2 n Huso 3.

3a Te3m OOEKTH, KOUTO CE OLEHABAT IEPHOAUYHO IIO CIPABEAAHBA CTOMHOCT, APYAKECTBOTO IIPABH
IIPELIEHKA KBbM AQTATA HA BCEKH OTYET AAAHM € HEOOXOAHM TpaHC(Ep MEKAY HUBATA B HepapxufAra Ha
CHPABEAAHBATA CTOHHOCT 34 AGACH AKTUB MAH IIACHB, B 3aBUCUMOCT OT Pa3IIOAATAEMUTE U U3IIOA3BAHUTE

KbM Ta3H AAaTa BXOAAIITHN AAHHI.

2.30.  CueTOBOAHH HPUOAUSHTEAHN OIIEHKH U IIPEAITOAOKEHUS, TPEITKI

2.30.1. CueroBOAHH DPHOAHZHTEAHH OLICHKH H IIPEAIIOAOKCHIA

B PE3yATAT HAa HCCUTYPHOCTTA, IIPUCHINA HA ACAOBATA AeﬁHOCT, MHOTIO CTAaTHH OT q)I/IHaHCOBI/IH OTYET HE
IIOAACKAT Ha IIpEHNHU3Ha OLECHKa, a CaMO Ha HpI/I6AI/IBI/ITCAHa OIICHKA. HpI/I6AI/I31/ITCAHI/ITC OLOCHKHN CC
OLICHABAT Bb3 OCHOBaA Ha HafI—aKTyaAHaTa HaAMMYHA U HaACKAHA I/IH(i)OpMaL[I/IH, KaTO TA 3acAra BCHUYKH
CTaTUHN BbB q)HHaHCOBI/IH OTHYCT, 0e3 OCHOBHMA KAITMTAA U MMApUYIHUTEC HAAMYIHOCTH B 6pOI‘/‘I BbBB

PYHKIIMOHAAHA BAAYTA.

MsmoasBamero Ha pasymHH HpI/I6AI/ISI/IT€AHI/I OILICHKH IIPCACTABASIBA OCHOBCH €ACMCHT B M3IrOTBAHCTO Ha
q)I/IH’ZLHCOBI/ITG OTYCTH M HC HaMaAsdBa TAXHATA AOCTOBEPHOCT. HPI/IAZLraHCTO Ha Me)KAyHapOAHI/ITé
CTaHAAPTH 32 CpI/IHaHCOBO OTYHUTAHEC H3HUCKBAa OT P”I)KOBOACTBOTO Aa TIPHUAOKK HAKOHW CYCTOBOAHI
HIPECAIIOAOKCHUA 1 HpI/I6AI/I3I/IT€AHI/I CICTOBOAHH IIPEIEHKH IIPH HU3IrOTBSAHE HA q)I/IHaHCOBI/ITC OTYCTH U
IIpH OIIPCACASHC HA CTOMHOCTTA HAa HAKOH OT AKTHUBUTE, IIACUBHUTE, IIPUXOAUTE U PA3ZXOAHUTE. Bceuukn Te
C€ HU3BbPIIBAT HA OCHOBATA HA Haf&—Ao6paTa IIPEIICHKA, KOATO € HalIpaBEHa OT PbKOBOACTBOTO KbM Kpafd
Ha OTYCTHHA IICPUOA. AefICTBI/ITeAHI/ITe pesyATaTH Ouxa Mmoran Aa C€ pa3sAnYaBaT OT IIPEACTABEHUTE BbB

dpHUHAHCOBUTE OTYETH.

AaACHa HpI/I6/\I/ISI/ITC/\Ha OIICHKA IIOAACKH Ha IPEPASTACKAAHE, aAKO HACTBIAT IIPOMCHH B
O6CTOHTCACTBQ.T2., Ha KOHTO C€ OCHOBaBa, MAH B PE3yATaT OT IIOAYyYC€HA HOBA I/IHq)OpMaHI/IH AL
AOITBAHHUTCAHO HATPYIIAaH OIIHT. HpepaSFAC)KAEI.HCTO Ha HpI/I6AI/ISI/ITCAH£I.Ta OIICHKa HE C¢ CBbp3Ba C

TIPEAXOAHU IIEPUOAN 1 HE IIPEACTABAABA KOPEKIIUA HA I'PEILIKA.

Bcesaxa HPOMHHH B HpI/IAarﬂHaTﬂ 0a3a 3a OILICHABAHEC CC TpCTI/Ip’{l KaTo HpOMﬂHa B CUCTOBOAHATA ITOAUTHKA, A

HE B CICTOBOAHATA HpI/I6/\I/ISI/ITCAHa OIICHKA.

Koraro e TPYAHO Aa C€ HAIIPpABH PA3rPaHHUYCHUC MCKAY HIPOMAHA B CICTOBOAHATA IIOAUTHUKA M IIPOMSHA B
CUYCTOBOAHATA HpI/I6/\I/ISI/ITC/\Ha OILICHKa, IIpOMfAHATA CE€ IIpHEMA KaTO IIPOMfAHA Ha CYE€TOBOAHATA

HpI/I6/\I/ISI/ITCAHa OIICHKA.

Eq)CKTI)T oT HpOMHHaTa B CUYCTOBOAHA HpI/I6AI/IBI/IT€AHa OIICHKA, CC HpI/IBHaBa HepCHCKTI/IBHO, ‘{p63
BKAIOYBAHETO I>I B mevaAbaTa man 331"}’68.T2l 3a IICPHUOAA HA IIPOMSAHATA, AKO IIPpOMsAHATA 3aCsAra CaMO TO3K

HCpI/IOA A HCpI/IOAa Ha HpOMHHaTa "u 6’I)A,CH_[I/I HepI/IOAI/I, aKO HpOMﬂHaTa 3acdra 1 ABarta.
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AOTOAKOB&, AOKOAKOTO IIPOMfAHATA B CYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIlCHKa BOAHW AO IIPOMCHH B
AKTUBUTE U ITACUBHUTEC, MAHU CE OTHACA AO KOMIIOHEHT OT KallTaAa, TA CE IIPU3HABA YPEC3 KOPUTHUPAHC HA
0aA2HCOBATA CTOMHOCT Ha CBBbpP3aHUs AKTHB, ITaCUB HMAHW KOMIIOHCHT OT KaIluTaAa B IIEPHOAA HaA
IIpomMsAaHaTa.

2.30.2. Ipemxn

FpCLHKI/I OT MHHAA IICPHOA Ca IIPOIYCKHM HAHM HCETOYHO IIPCACTABAHE BbBB (1)I/IH9.HCOBI/I OTYETH HaA
ApyX(CCTBOTO 34 CAMH HMAHM IIOBEYC MHUHAAM OTYCTHH IICPHOAH, IPOHMITHYANIN OT HCEHU3IIOA3BAHC HUAH

HCHpaBI/IAHO H3IIOA3BAHC HAa HAACKAHA I/IHqDOpM’rlLII/IH, KOATO:

- ¢ OmAa HaAMYHA KbM MOMEHTA, B KOWTO (DHHAHCOBUTE OTYETH 33 TE3U IIEPUOAH Ca OHAM
OAOOpEHH 32 IyOAUKYBaHE; 1
- € MOXKEAO, IIPH IIOAATaHETO HA PA3yMHHU YCHAHA, A4 OBAE IIOAYYCHA H B3€Ta IIPEABHA IIPH

H3TOTBAHETO U IPCACTABAHCTO HA TE3U CpI/IHaHCOBI/I OTYCTH.

Tesn FpCLLIKI/I BKAXOYBAT C(beKTI/ITC OT MATEMATHUYCCKH FpCLHKI/I, FpCLLIKI/I HpI/I IIpUAaraHe Ha CYCTOBOAHA

IIOAHUTHKA, HCAOTACKAAHEC UAYT HCTOYHO HpCACTaBHHC Ha qDaKTI/I Hn U3MaMHMH.

I'pernkn mo cmucbaa Ha MCC 8 morar aa BB3HHKHAT BBB BPb3Ka C IIPHU3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (pHHAHCOBHUTE OT4eTH. | [OTeHITHAAHITE IperKu
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHA, CE€ KOPUIHPAT IPEAU (DHHAHCOBUTE OTYETH A4 CE OAOOPAT 3a
1yOAuKyBaHe. Bpupeku ToBa, IPEIIKH IOHAKOra C€ OTKPHUBAT B IIOCACABAIIL IIEPHOA M TE3H IPEIIKH OT
IIPEAXOAHH IIEPUOAU CE KOPUTHUPAT.

Apy)KCCTBOTO KOpHUIHpa CbC 3aAHA AaTa CBINECTBCHHUTE IPCIOKHM OT HIPCEAXOAHH IICPHOAW B ITbPBHSA
(pI/IH’dHCOB OT4YET, OAO6p€H 3a HY6AI/IKYB’AH€ CACA KaTO Ca OTKPHUTH YPE3:

= HpéI/IS"II/ICA}IB’ZLHC Ha CpaBHI/ITeAHI/ITﬁ CyMH 32 HpCACTaBCHI/IH HpCAXOACH HCPI/IOA, B KOHUTO €
BB3HHUKHAAQA I'PEIIIKA; MAKT
= B CAY‘IaI;‘I, (& FpCU_IKaTa € BBb3HHUKHAaAad IIPCAU Haﬁ—paHHO HpeACTaBeHI/IH IIPCAXOACH IICPHOA,

HpCI/I3‘II/ICAﬂBaHC HAa HAYAAHOTO CAAAO HA aKTUBUTC, ITACUBUTC U KaITTAaAa 34 TO3HU HCpI/IOA.

I'pertika OT IPEAXOAEH IIEPHOA CE KOPUTHUPA IIOCPEACTBOM IIPEUIYUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTUYECKH HEIPHAOKHMO Ad CE OIPEACAH HAKOH OT cuenududHnTe edeKTH 32 IIEPHOAA HAU
KYMYAQTHBHHA €(DEKT OT Ta3H IPEIIKa.
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II. AOITBAHUTEAHA MHOOPMALIMA KbM CTATUUTE HA

NMHAVMBUAVAAHWA PMTHAHCOB OTUYET

1. HMuaAMBHAyaAeH oT4eT 32 PUHAHCOBOTO CHCTOSHHE

1.1. HmoTH, MAIIUHA, CHOPBIKEHUA

HVimortn, MariuHy, CHOPBIKEHUA U 000pyABaHE

3emun Crpagum Cwopexenmsa Mammmumu  Tpancomopram  Apyru Kanurasamsupanun  O6rmo
oGopyaBane cpeAcTBa AKTUBU pasxoau

Oruerna croiaocT
Caspo xbMm 31.12.2018 4 365 775 732 18 535 13 190 1450 1032 40 079
[ocrpmman 383 3971 303 12 736 5405
JGEINCIN (51) 179) (65) (631) (920)
Caspo xbMm 31.12.2019 4 365 775 1115 22 455 13 314 1397 1137 44 558
ITpensuncaeno caspo xum 01.01.2020 4 365 775 1115 22 455 13 314 1397 1137 44 558
TTocrpmuan 817 848 594 6562 8 821
JGEINCIN (1032) (4092 (5124
Caapo xbm 31.12.2020 4 365 775 1115 23 272 13130 1991 3607 48 255
Amoprasanng
Caspo xbMm 31.12.2018 162 4949 6170 1058 12 339
IMocrerman 155 33 740 995 147 2070
M3zaesam (51) (74) (24) (149)
Edexra o1 BAAYTHH IPEU3YUCACHUSA 1 1
Caspo xbMm 31.12.2019 - 155 195 5638 7092 1181 - 14 261
[ocrpmman 45 861 1053 137 2096
M3zaesam (792) (792)
Edexrn or BAAYTHH IPEU3YUCACHUA 1 1
Caapo xbm 31.12.2020 - 155 240 6499 7 353 1319 - 15 566
basarcosa crosiHoCcT
Basancosa croiinocr ksm 31.12.2019 4 365 620 920 16 817 6222 216 1137 30 297
Baaancosa croiinoct xem 31.12.2020 4 365 620 875 16 773 5777 672 3607 32689
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B npeacraBennTe 6aAaHCOBH CTOMHOCTH Ha MMOTH,MAIIHHH, CbOPDBKEHUA U OOOPYABAHE Ca BKAIOYCHHU
ABATOTPANHI MATEPUAAHN AKTUBH , BEPXY KOUTO NMa YIEPEACHH HIIOTEKH U 3AA03H KAKTO CACABA:

ITo aorosop B noasa Ha 3emu Coopbxxenusn  Mammmunu  Tpauconopraun  Apyru O6mo
oGopoyasane cpeAcTBa AKTHBH

A-p Ne 51 or Obb AA 129 354 1896 951 3330
10.09.2014r. -

KPCAHUTHA

AnHAs 32 Bl u

OBBpApadT

A-p Ne 1403 ot ACK EAA 3730 1010 4740
08.08.2014r. -

KpEANTHA

Anuawms 3a BT

A-p oT ACK EAA 5348 784 6132
28.03.2013r. - /Excupecbank
KpeAUTHA AN/

Anuawms 3a BT

A-p or ACK EAA 780 780
02.03.2018r. - /Excupecbank
MHBECTUITHOHEH AN/
KPEAUT
A-p Ne 110 or Vaukpeaur 4 513 4782
02.09.2015r. - ByaGank AA 269
KPEANTHA
AuHHEA 32 Bl n
oBBpApadT
O6mo: 4398 867 10 974 3525 19 764

OryerHa CTOMHOCT HA HAITBAHO AMOPTHU3HUPAHUTE aKTHBH, W3IOA3BAHU B AEHHOCTTA Ha
ApPY>KecTBOTO M BKAOUeHH B Basanca xum 31.12.2020r.

HMmoTn, MammuHy, CHOPBIKEHNA 1 000pyABaHe

Mammsu u 06opoyABaHe TpaHcOpTHH CpeACTBa Apyru akTuBu OG0

72 1527 861 2 460

ABAroTpaiiHI HEMATEPUAAHU AKTUBU

ITporpamum mpoAyKTH Apyru akTuBu O6m10

24 2 26
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1.2. HHBeCTUIIMOHHU UMOTH

3emu Crpaau OO6mo
OryuerHa croHHOCT
Canpo xbm 31.12.2018 3114 7 090 10 204
[Mocrpmman 226 842 1068
Usaesan 97) 97)
Caapo xbMm 31.12.2019 3340 7 835 11175
EdeKT OT IPOMEHH B CIETOBOAHA TIOAHTHKA -
IMTpeusuncaeno caspo xeMm 01.01.2020 3340 7 835 11175
[Mocrpmman 1074 71 1145
Usaezan (81) (81)
Caapo xbMm 31.12.2020 4414 7 825 12 239
Amoprusanua
Caspo xbMm 31.12.2018 396 396
[Mocrpmman 236 236
Vsncsnm ®) ®)
Caapo xbMm 31.12.2019 - 624 624
[Mocrprman 410 410
Vsncanm ®) ®)
Caapo xuMm 31.12.2020 - 1026 1026
bBasarcoa crorirocr
Basaucosa croitnocr ksm 31.12.2019 3340 7211 10 551
Baaarcosa croiinocr xkem 31.12.2020 4 414 6799 11 213

B HpCACTaBCHI/ITC 0AAAHCOBU CTOMHOCTH HA HMHBCCTUITMOHHM HMMOTH Ca BKAFOYCHU ArbAFOTpaI‘/’IHI/I
MAaTEPUAAHU AKTUBU , Bﬁ;pxy KOHUTO UMa y‘leGACHI/I HUIIOTEKH , 3AA03H1 U B”b36paHI/I KaKTO CACABa:

ITo aorosop B moasza na 3eMu Crpaan O6mo
Ap Ne 42  or 28112016r. - Obb AA 10 10
HMHBECTUI[FOHCH KPEAUT
A-p Ne 51 or 10.09.2014r. - kpeanrHa Obb AA 792 1863 2655

annnd 3a bI' u opbpaApadT

Ap Ne 2233 or 01.032018r. - ACK EAA 1536 3421 4957
UHBECTHIIMOHCH KPEAUT
Ap Ne 106 or 11.07.2016r. - FOpobank 186 144 330
HMHBECTUIIIOHEH KPEAUT boarapus AA
A-p Ne 110 or 02.09.2015r. - kpeanrTHa Vaukpeaur 693 123 816
Annws 3a BI' n oBbpaApadT Byabauk AA

(01911 (K 3217 5551 8 768
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Ha 08.06.2020 r. e 3aamdeHa Bp30OpaHa BbPXy UMOTH, cobctBeHOCT Ha Tpeiic ['pym Xoaa AA 3a
obeslreuaBaHe Ha 3aABAKEHHE HA ABIICPHO IIPEALIPUATHE IO OTMeHEH pesusuoHeH akT oT TA I'AO Ha

HAIT rp.Codus B pasmep Ha 654 XHA.AB.

1.3. AmArorpaiiHu HeMaTepPUAAHU AKTUBU

ITporpamun Apyru akTusBu OG0
MPOAYKTH

OryerHa crodHOCT
Caaao kM 31.12.2018 48 2 50
[MocTbrman 38 38
Tsncann ®) 2
Caapo kM 31.12.2019 84 2 86
IMTpeusuncaeno caspo xeMm 01.01.2020 84 2 86
[Mocrbrman 35 35
Caapo kM 31.12.2020 119 2 121
Amoprusarma
Caapo kM 31.12.2018 30 2 32
[MocTprman 13 13
sncann ®) 7
Casao kM 31.12.2019 41 2 43
[Mocrbrman 18 18
Caapo xbMm 31.12.2020 59 2 61
basanrcoBa crorinocr
Basaucosa croitnocr ksm 31.12.2019 43 - 43
Baaaucosa croitnocr xbm 31.12.2020 60 - 60

Kbm 31.12.2020r. Apy)ecTBOTO HAMA OTAAACHI ABATOTPAWHH HEMATEPHAAHH AKTHBH ITOA HACM.

1.4. HMupectunuu B ABIIEPHH, ACOLMUUPAHU U CHbBMECTHH IIPEAIPUATUA

HuBecTuiuy B ABIIEPHH ¥ ACOLUUPAHH IIPEATIPUATHA 31.12.2020 r. 31.12.2019 r.
VuBecTniny B ABIIEPHH IPEATPHATHS 42 047 42 030
MHBecTHINN B 4COLUNUPAHH IIPEATIPUATHA 1 1
VuBecTniuy B CMECEHH IIPEAIPHATHA 24

OG0 42 048 42 055
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1.4.1. HMuBecruuuu B ABIIEPHU IIPEAIIPUATHA

Bua 31.12.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT

Tpetic-ITerHO crponTteactso AA, Boarapus /a0 22.06.2020r./ 99.86% 6982
Tpeiic AmGoa AA, bparapus 99% 2974 99.48% 2974
VCM AA, bbarapus 100% 8055  99.69% 8 055
Tpetic-ITaosans EOOA, Bvarapus /a0 30.12.2020r./ 100.00% 1245
Tpetic Urrepremrsabsa EOOA, Boarapus /a0 14.01.2020/ 100.00% 1 300
Tpeiic [Tporsprac EOOA, bparapus 100% 7062  100.00% 7 062
Tpetic Copbus AA Hurr, CopOus 100% 17 153 100.00% 17 153
Tpetic BI' AA/Tpeiic-Codus EAA, Boarapus/ 100% 12661  100.00% 5659
Tpeiic Vipaiina EOOA /a0 29.10.2020/ 100.00% 5
Nudpa Komepc EOOA, Bparapus 100% 740 100.00% 740
Apmna Pesuaerc OOA 60% -
Ob6esrenka nusectuiua B Tpeiic [Taosaus EOOA (1 245)
O6esnenka nusectuima B Tp.MuTteprerrsaps EOOA (1 300)
O6esnenka nusecruius B YCM AA (4 100) (4 100)
O6esnenka unsecrunus B Tpeiic-Codpus EAA (1 100) (1 100)
O6esnenka nuBectuima B Tpeiic Amboa AA (1 400) (1 400)
Merpo Apyxba EOOA, Bearapus 100% 100.00%
Tpeiic Kpmmarun OOA , Moaposa 100% 2
A33A Obeannenne Merpo Tpetic, Bparapus 55% 55.00%
A33A Tpeiic-BI', bparapus 51% 51.00%
A33A Marucrpaaa Tpeiic, bparapus 75% 75.00%
A33A Xemyc A2, Boarapus 60% 60.00%
A33A Tpeiic Core, boarapus 60% 60.00%
A33A Tpeiic COIT, boarapus 60% 60.00%
A33A Merpo Apyx6a, bearapus 98% 98.00%
A33A Cepanka, boarapus 90% 90.00%
A33A Aroann Tpeiic, Bparapusa 55% 55.00%
A33A Tpeiic Ebp, bparapus 80% 80.00%
A33A O6xoA MonTana, beArapus 90% 90.00%
A33A Tpeiic-Kopaeea-Tleprnk, boarapus 60% 60.00%
Tpeiic Mocrosuk Axoiiat Beruanp, Copous 90% 90.00%
O6eaunnenne Aerne [1para 2013, Yexus 70% 70.00%
O6Geaunenne Bopocuabassane beunernos 2014, Yexus 50% 50.00%
A33A Cmoasn-ror, bearapus 60% 60.00%
A33A Tpanesurma, boarapus 95% 95.00%
A33A Tpeiic [Tpubop, bearapus 51% 51.00%
A33A Yeneaape, bparapus 51% 51.00%
A33A Mapkuposxa 2014, boarapus 70% 70.00%
A33A Hapurpascko, boarapus 100% 99.50%
A33A Camapa 2015, Bearapus 70% 70.00%
A33A Vaunu Crapa 3aropa, bearapus 80% 80.00%
A33A Keaesorrvraa nadpacTpykrypa 51% 50.50%
Ob6eaunennue Tpeiic Baacorumrie, boarapus 75% 75.00%
A33A Tpeiic buaa 80% 80.00%
A33A Merpo Crpoureactso / or 14.11.2019r./ 98% 97.99%
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A33A Tpeiic 3ona 1 100%
A33A Vaurmm Boposan 50%
A33A BuK Crapa 3aropa 60%
IMomopue 2020 A33A 50%
OGmo 42 047 42 030

Ha 14.01.2020r. B T'bprosckusi perucrop € BIMCAHA IIPOMAHATA B COOCTBEHOCTTa Ha Tpefic
Nureprerrsapa EOOA 1o Aorosop 3a mpoaaxba Ha HECBBP3AHO AHIIE.

Ha 01.04.2020 r. r. B Permcrppa mo BumcBanudra Ha PernyOanka MoAAOBa € perncrpupaHo
APY/KECTBO € OrpaHHYEHA OTTOBOPHOCT ,, I'peiic Kbmmann® /, Trace Company* S.L.R./ Kanuraasr Ha
apyxecrsoto e 20 000 (aBaaecer xmasam) moapoBcku Aeu u e 100% (cro mpomenTa) cOOGCTBEHOCT Ha
»Ipeiic Ipyn Xoaa™ AA. ,,Trace Company“ S.LR. e ¢ mpeamer Ha ACHHOCT CTPOUTEACTBO, TEKYIL]
PEMOHT U ITOAABDIKAHE HA ABTOMATHCTPAAU, ITBTHINA, YAHIM, IPAACKH M OOIIHHCKH KOMyHUKALINH U
nHAPACTPYKTYPHTE OKOAO TAX, IIOAABPKAHE HA IIBTUINA, IBTHH IPUHAAACKHOCTH K CBOPBIKCHUS;
CTPOUTEACTBOTO Ha IOA3EMHH H HAA3CMHI PEACOBH ITBTUIIA, CTPOUTEACTBO Ha TYHCAM; CTPOUTEACTBO HA
KEAE30IBTHU U IIBTHU CHOPBKEHUS; IIPOCKTAHTCKO-HHKEHEPHUHIOBA H THPrOBCKA ACHHOCT; U3BbPIIBAHE
HA BCHYKI BHAOBE YCAYIH CbC CTPOUTEAHA U APyTd TEXHUKA, TOBAPH U APYIU ACHHOCTH.

Ha 20.05.2020 r. B TbproBcku perucrep € BIIHCAHO HPUAOOHBaHETO Ha 269 OpoA akimm OT
kamuTara Ha Tpefic-ITerHo CrpomreactBo AA, ¢ xoeto Tpefic I'pym Xoaa AA craBa eAnosmdeH
CcODCTBEHUK Ha KAITUTAAA.

Ha 19.06.2020 r. B T'5proBCKH pEruCTHP Ca BIIHCAHH IIPOMEHH B OOCTOATEACTBATA 10 ITAPTHAATA Ha
Tpetic-Copua EAA — rmpomenenn ca HANMEHOBAHHETO M IIPEACTaBAABAIIUTE Ha ApyxectBoro. HoBoTo
HaumeHoBarue ¢ Tpetic BI' EAA,

Ha 22.06.2020 r. B TBproBcku perucrbp € BIHCAHO IipeoOpasyBane Ha Tpetic-IInrHO
Crpoureactso EAA upes Baupane B Tpeiic bI' EAA. LlsaroTo mmymmectBo, mpaBaTa, 3aAbAKCHUATA U
AeHHOCTTA Ha IpeodpasyBaIoro ce ApyxectBo Tpeiic-ITsrao Crpomreactso EAA mpemunaa n3ngao
KbM Ipuemarioto Apyxectso Tpeiic BI' EAA( crapo manmenosanne Tpetic-Codus EAA), koeto crasa
HErOB YHHBEPCAA€H IIpaBolpueMHUK. [IpeoOpasysarroro ce apyxecrso Tpetic-ITprHO Crpomreactso
EAA ce npekparsBa 6e3 ANKBHAALIAA.

Ha 05.08.2020 r. B T'pproBckus perucTsbp KbM ATCHIIHATA 32 BIIMCBAHE € BIIMCAHO IIPEOOpa3yBaHe
Ha ,,Merpo Apyx0a“ EOOA upes Bamsanre B ,,Tpefic bI EAA n aBere ¢ eaHOAHHYEH COOCTBEHHK
»Ipefic I'pyn Xoaa“ AA. Llsroro mmyimectBo Ha IpeoOpasysamoro ce apyxectso ,,METPO
APVIKBA®“ EOOA mpemuHaBa KbM IIPUEMAIIOTO APYKECTBO L, TPEVIC BI'“ EAA, KOETO CraBa HEros
yHHBEpCaAeH IpaBornpueMHuK. [Ipeobpasysamoro ce apyxecrtso ,,METPO APVIKBA®“ EOOA ce
mpexparfaBa 0e3 auxBuAarua. Ha ocnosamme ga. 262y or T3 KaIMTAABT Ha IIPHEMAIIIOTO APY/KECTBO HE
CE YBCAHMYABA.

Ha 02.10.2020 r. 8 TbproBckus perucTbp KbM ATCHIHATA 10 BIIHCBAHHUATA € BIIMCAHO
APYKECTBO € orpaHmdeHa ortroBopHocT ,,Apma Pesumaenc” OOA, EMK 206247696, cbc cepanme rp.
Byprac. Kammrrraast Ha ApyxecrBoto ¢ B pasmep Ha 1 000 AeBa, pasmpeaesen Ha 100 paBHE AfAaa
HOMHHAAHA CTOMHOCT B pasmep Ha 10 AeBa Ha BCEKH OT TAX, PASIPEACACH MEKAY CACAHUTE CHAPYKHUIIL:
»Ipefic I'pyrr Xoaa™ AA, mpurexanario 60 APYKECTBEHH AfiAd ¢ HOMHHAAHA CTOHHOCT
BCEKM OT TAX B pasmep Ha 10 Aesa, paprssaru ce Ha 60% oT KarmuTasa Ha APyKeCTBOTO, 1
- . Tepexc MuaBectmprTc” OOA, npurexasarmo 40 ApyKeCTBEHH AfiAd C HOMHHAAHA CTOMHOCT
BCEKM OT TAX B pasmep Ha 10 AeBa, pasrssaru ce Ha 40% oOT KarmuTasa Ha APyKeCcTBOTO.
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Ha 29.10.2020 r., B T'bproBckusi perucTbp KbM ATEHIHATA IO BIIMCBAHUATA U Perucrepa Ha
IOPHAHYECKATE AUIIA C HECTOIIAHCKA IIeA OEIlle BIIMCAHO IIpeoOpasyBaHeTo Ha ,, Tpefic Vipaiina®“ EOOA
upes pambane B ,, Tpeiic BI' EAA, Ilsr0To mmymmectso Ha mpeoGpasysamioro ce Apysectso , TPEVC
VKPAMTHA” EOOA, EMK 203298599 npemmnasa kbm mpremarnoro Apyxectso ,, TPEVIC Bl EAA,
EVK 175254451, koero craBa HErOB YHHBEPCAACH IIpaBOIpHeMHHUK. |IpeobpasyBamoTo ce ApPyHKecTBO
L, TPEVIC VKPAMHA” EOOA, EMK 203298599 ce npekparsiBa 0e3 AmksmAanus. Ha ocHoBamme dA.
262y or T3 kamuTaAbT HA IPHEMAIIOTO APYKECTBO HE CC YBEAHYABA, IIOPAAM KOCTO H3MCHCHHUA B
yapeAnTeAHus akT Ha ,, I'petic BI EAA, He ca nssbprrenm.

Ha 30.12.2020 r., B pe3syATaT Ha OpHKAFOIHAA AUKBHAAITHA, ToA Ne 20201230085523 e prmcano
saanm4aBaneto Ha Tpefic [TaoBaus EOOA ot Toprosckus peructsp n Persicrppa Ha FOPHAHYECKUTE
Auma ¢ Hecromancka IteA. CYHMTaHO OT IIOCOYEHATA AATA APYKECTBOTO € IIPEKPATEHO M € OTIHCAaHA
IIpoAaAeHa obeslieHeHa HHBecTHIuA B pasmep Ha 1 300 xuA.AB.

1.4.2. MHBecTHIUH B ACOIUHPAHU IPEAIIPUATHA

Bua 31.12.2020 r. 31.12.2019 r.
pasmep  CTOMHOCT cop-a  pa3mep CTOMHOCT crp-Ba
cT-CcT CT-CT
A33A Boaen ITpoexr Crapa 3aropa 30% 1 30% 1
A33A Exkcrio Tex ITapk 48% 48%
A33A Obeannenu Eppomericku sxeAe3HUITT 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
A33A Kaprrorr Crpoit 20% 20%
A33A ITvruma Byprac 40% 40%
A33A ITvraa nadpactpykrypa ABpeH 25% 25%
Koncoprnym Awucned-CK-13-Tpeiic 30% 30%
Peiianadpa
A33A Mpunorioanc 25% 25%
A33A Eanduxro 40% 40%
A33A I'opua Baus 50% 49.99%
Koncoprnym Tpadpuk Mennaxmoar Cous 30% 30%
A33A IMomopue 2018 40% 40%
Asu Tu Tpauc BI' OOA / or 22.10.2019r./ 37% 1764 37% 1764
Ob6esnenka nusecruiud B Akn Tu Tparc BI' (1764) (1764)
OOA/or 22.10.2019r./
OG61o 1 1
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1.4.3. HMHBecTuuuu B CBBMECTHU IIPEAIIPUATHA

Bua 31.12.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic-M Musecr OOA ao 16.07.2020 r. 50% 24
O6mo 24

Ha 16.07.2020r. Tpeiic I'pyn Xoaa AA mpoaase ASAOBETE CH B CBBMECTHOTO IIPEAIIPHATHE
Tpeiic-M  Musectr OOA w2 M-Crpour EOOA, Ilpeacrom BrmcBaHe HAa NIPEXBBPASHETO Ha
APYKECTBEHHTE AAAOBE B T'BPrOBCKHA PpErHCTBP IpHU CbAa BbB Bucbaaen, I'epmanns, cbraacHo

H3UCKBAHHATA HA MECTHOTO 3aKOHOAATCACTBO.

1.5. Herexymu ¢puHAaHCOBUA aKTUBU

Herexymm ¢puHAHCOBU AKTHBH U (PMHAHCOB AU3UHT 31.12.2020 r.  31.12.2019 r.
DuHAHCOBYU AKTUBH, OLEHABAHU 110 CIIPABCAAHBA CTOHHOCT Ipe3 ABA 10 10
OGmo 10 10

PuHaHCOBU aKTHBH, OLICHABAHM 110 CIIPABEAANBA CTOMHOCT 1pe3 ABA

Bua 31.12.2020 r.  31.12.2019 r.
INpurexaBaHu MAALIMHCTBEHU ASAOBE U YIACTHA B APYTH IIPEAIPUATHA 10 10
OG0 10 10

ITpuresxaBaHy MAaAITMHCTBEHU AAAOBE U YUYACTHUA B APYTH IIPEAIIPHATIA

Bua 31.12.2020 r. 31.12.2019 r.

pasmep CroMHOCT pa3Mep CTOMHOCT
Nsncned-CK-13-Tpeiic Peiianudpa Korcoprimym AA- B AnKBrAarius 20% 10 20% 10
O61mo 10 10

1.6. Herekyum T6proBCKu B3eMaHUA

Bua 31.12.2020 r. 31.12.2019 r.
B3emanus o AoroBopu ¢ kauesT /Heto/ 887 194
Baemanus 11o AOroBOpH ¢ KAUEHTH 887 194
OG0 887 194

Karo HerekyIu ThproBCKy B3eMaHHA Ca IPEACTABEHH TAPAHIIMOHHU YAPBKKH IO CTPOUTEAHH AOTOBOPH
Ha kAoHA B PerryOanxa CopOus.
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1.7. Apyru HereKkyIu B3€eMaHHUA U AKTUBU
Bua 31.12.2020 r. 31.12.2019 r.

Apyru HETEKyIY B3eMAHUA U aKTUBH /HeTOo/ 1099 248
ITpeAOCTaBEHH rapaHIIIN U ACTIO3HTH 1098 248
IpeariaaTeHn pasxoAn 1 -
Apyru B3emaHMsn 16
OO0es1ieHKa HA APYTH B3EMAHHA U AKTHBH (16)

OG0 1099 248

HGTCKYH_II/ITC IIPEAOCTAaBEHH TaPAHIIMK BKAIOYBAT ITApWYIHH obe3meveHns II0 HN3AAACHHU OaHKOBI

rapaHIIH 32 AOOPO U3ITPAHEHHE 32 OOCKTH CbC CPOK Ha BAAHAHOCT AO 2035r. M pasxoOAH 3a M3AAACHU

GAHKOBU rapaHIIMU 32 AOOPO HU3I'BAHEHHE 32 OOEKTH CBC CPOK HA BAAUAHOCT A0 2025r.

1.8.

AKTHBH 110 OTCPOUECHU AAHBITH

Bpemenna pasauka 31 aexemspu 2019 ABroKeHne Ha OTCPOYCHHUTE AAHBIU IIPU3HATO B 31 AexemBpu 2020
OA 32 2020
yBeAHYEeHUE HaMaA€HUE
BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYECH BpPEMEHHA OTCpPOYEH BPEMEHHA OTCPOYEH
pasauka AAHBK pasauxa AAHBK pasanka AAHBK pasauka AAHBK

AKTHBY II0 OTCPOYCHU AAHBIIH
Obesnenka 14 697 1469 661 18 (3 309) (330) 12 049 1157
Komnencupyemu 104 10 77 8 (104) (10) 77 8
OTIYCKH
Aoxoau Ha dus.anma 250 25 118 12 (207) 21) 161 16
[Tposusuu 7 633 764 11 688 1169 (778) (79) 18 543 1854
Aparocpodnu 51 5 8 1 59 6
AOXOAH HA
IICPCOHAAL
AKTHBHE C IIpaBO Ha 14 2 258 25 (252) (25) 20 2
noassane  (MCOO
16)
OG0 akTUBM: 22 749 2275 12 810 1233 (4 650) (465) 30909 3043
ITacuBu 10 OTCPOUECHH AAHBIA
[MpeonenpucH peseps - -
Amopruzanuu 9733 973 661 66 10 394 1039
O6m10 macusu: 9733 973 661 66 - - 10 394 1039
Or1cpoyeHu AaHBIU 13 016 1302 12 149 1167 (4 650) (465) 20 515 2004

(mero)

HpI/I HpI/ISHaBaHC Ha OTCpO"ICHI/ITC AAHDBYHU AKTHUBH € B3€Ta HpCABI/IA BCpOﬂTHOCTTa OTACAHUTE p2.3AI/IKI/I

Aa BMAT O6paTHO HpOHBACHI/IC B 6”I>A€L[IC H BBb3MOXKHOCTHUTEC Ha Apy)KCCTBOTO Ad reHepHpa AOCTATbYHA

AAH'BbYHA IIE€IaAOA.
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1.9. MarepuasHu 3anacu

Bua 31.12.2020 r. 31.12.2019 r.
Marepuasu B 1.4. /HeTo/ 1563 74
OcHOBHI MaTEPHAAT 1535 44
I'opuBa 1 cMa309HH MaTepUAAL 9 10
Apyru matepuain 22 20
OG0 1563 74

1.10. Texymu THProBCKH B3eMaHUA

Bua 31.12.2020 31.12.2019 r.

Bsemanus or CBBP3aHU AuIA B rpynara /Heto/ 17 273 18 841
Bsemanus mo coroBopu ¢ kaneHTH 546 8 026
Obesyerixa Ha 63eMmarusn no 002060pu ¢ KAUeHNIU (230) (492)
AKTHBHU 110 AOTOBOPH € KAHCHTH 2117
Bsemanns mo mpeaocTaBenn aBaHcH 6 001 4 506
Bsemanns o oneparusen AuzpHT 4536 2769
Apyre ThproBCKU B3eMaHUS 4303 4032
B3emanus o1 CBBpP3aHM AULA U3BBH rpymnara /Hero/ 6 587 9 386
Bsemanns mo AoroBopu ¢ KAneHTH 3 466 9 524
Obesyerxa na 3emartisn no 002080pu ¢ KAUueHMU (157) (154)
Bsemanns 110 oriepaTHBEH AMSHHT 3
Obesyerixa Ha 63eMmarun no onepanusern Auumz 3)
Apyru TbproBCcKu B3eMaHMA 3278 16
Bsemanus 110 AOroBopu ¢ KAueHTH /Heto/ 34 287 29 070
Bzemanus 1o AOroBOpH ¢ KAMEHTH 36 592 31 441
Obesyerixa Ha 63eMmariun no 002080pu ¢ KAUeHNIU (2 305) (2 371)
AKTHBH 110 AOTOBOPH C KAUEHTH /HeTo/ 14 201 1264
AKTHBHU IIO AOTOBOPH C KAMCHTH 14 201 1264
Bsemanus o npeAocraBenu asascu /Heto/ 8 340 2206
Bsemanms mo mpeaocTaBeHn aBanCcH 8 627 2 511
Obesyerixa Ha 63eMmarun 1o npedocmaser asarcu (287) (305)
Bsemanus no onepaTuseH Au3uHr /Hero/ 99 58
Bzemanus 1o orepaTHBEH AH3HHT 99 58
Apyru Tproecku B3emanusa /Hero/ 263 477
ApyrH THProBCKH B3eMaHUA 288 527
Obesyerxa na opyzu mrupeoscku e3eManis (25) (50)

OG0 81050 61 302

B mpeacTaBenmTe B3eMaHMA OT CBBP3aHH M HECBBP3aHU AWIIA IO AOTOBOPH ¢ KameHTH KbM 31.12.2020r.
Ca BKAFOYCHH FaPaHIIMOHHU JAPDBKKU II0 CTPOUTEAHH AOTOBOPH B pa3Mep, ChOTBETHO Ha: 95 XMA.AB. u

4930 XuA.AB.
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TRACE

Bre Bpb3ka ¢ aAoroBopm 3a OaHKOBH 3a€MH U AOIOBOPH 332 OAHKOBH IapaHIIMH APYKECTBOTO €

IIPEAOCTABHAO KaTO obesneveHne OCOOEH 32aA0T BBPXY CBBKYIIHOCT OT B3€MaHHSA , IPOU3THUYAINH OT

CKAFOYCHH AOI‘OBOpI/I MEIKAY Apy)KCCTBOTO nu TpCTI/I AWIIA.

AxTuBuTe o AOTOBOPH C KAHUCHTH Ca OT HCCBBP3aHM AHIIA M BKAFOYBAT IIPABOTO HA Bb3HATPAKACHHUC 32

U3IIbAHCHO 33aADBAKCHHC B PE3YATAT HA HM3MCPBAHCTO Ha HAIIPCADBKA. Te ca BB3HHUKHAAU IIO ITOBOA

H3ITbAHCHU I/I/I/IAI/I YACTUYIHO H3IIbAHCHH YCAYI'H, KOUTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA BCC€ omI¢c HE Ca

OuAn IIPUETH OT KAMEHTA 1 32 KOUTO Apy)i(eCTBOTO HAMA 6CBYCAOBHO IIpaBO Ha ITAAIIAHE.

[MToapobHO ABmkeHHE Ha oOesmcHkmTe Ha B3emanmAra kpM 31.12.2020r. e mpeacrasero B T. 3.5.5

Obesrienka Ha PHHAHCOBH AKTHBI

1.11. Apyru Tekymu B3eMaHUA U aKTUBH

Bua 31.12.2020 r. 31.12.2019 r.

B3emanus o1 CBBbpP3aHM AULIA B rpynara /Hero/ 13 208 9 094
Bsemanms mo AuBuAcHTI 13 208 9 094
Bzemanmus o ceaebHEI criopose 55 55
Obesyerixa Ha 63eMmarun no cudebru cnopose (55) (55)
B3emanusa oT corasHO OCUTypABaHE - 1
CormmasHo ocurypsBaHe 1
Apyru Tekyiny B3eMaHUA U AKTUBHI 1562 518
ITpeaocTaBeHH rapaHINN U ACIIO3HTH 346 159
IMpeamaaTeHn pa3xoAn 679 296
Bszemanmus o sacrpaxosane 17
Bsemanus mo auxsu 67
Apyru B3emaHuA 453 64
Obesyerixa Ha opyeu 63eMarus u axmusu 1
Aawbum 3a Bb3CTAHOBABAHE, B T.U.: 809 677
Aanbk BBpPXy AODaBEHATA CTONHOCT 809 677

O61mo 15 579 10 290

Kem 31.12.2020r. ca obesieHen

U IPUCBACHH B3CMAHHA IIO CHACOHNM cIOpoBe B pasmep Ha 55

XHA.AB.IIOPAAH HECUIYPHOCTTA HA CHOHMPAHETO UM OT AANBKHHKA. [10ApOOHO ABmiKeHHE Ha OOE3LICHKUTE

Ha B3EMAHHATA ¢ IPEACTABEHO B T. 3.5.5 O0e3IieHKa Ha (PUHAHCOBH AKTUBH .

1.12. Texymm (puHAHCOBU aKTUBU

Texymu pUHAHCOBU aKTUBHU U (DUHAHCOB AU3HHI

31.12.2020 r.  31.12.2019 r.

DuHancoBU AKTHUBH, OLICHABAHU 110 aAMOPTHU3NPAHA CTOMHOCT

7 608 15585

O6mo

7 608 15 585
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1.12.1. PunaHCOBU AKTHBH, OLIEHABAHH 10 AMOPTHU3HPAHA CTOIHOCT

Bua 31.12.2020 r.  31.12.2019 r.
Kpeanrn 7 608 15585
OG0 7 608 15 585
1.12.1.1. Kpeanru — Texyru
Bua 31.12.2020 r.  31.12.2019 r.
B3emaHus 110 KPEAUTH OT CBBP3aHU AMLA B rpynara /Hero/ 7158 14 275
Bsemanuns o xpeAuTH OT CBBP3aHH AHIIA B IPyIIaTa 6 569 13 600
Bsemanuns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATa 596 889
OO0es1ieHKa Ha B3EMaHUSA 11O KPEAUTH OT CBBP3aHHU AHIIA B IPyIIaTa @) (214)
B3emaHus 110 KPEAUTH OT CBBP3aHU AMLIA U3BBH rpymnara /Hero/ - 1310
Bsemanuns mo kpeAnTH OT CBBP3aHU AHIIA U3BBH IPYIATA 1384
Baemanmsa 1o AMXBH 11O KPEAHUTH OT CBBP3aHH AHIIA H3BLH IPyIIATa 27
OO0es1ieHKa Ha B3EMaHUA 11O KPEAUTH OT CBBP3aHHU AHUIIA U3BBH IPYyIATA (101)
B3emanus 1o KpEAUTH OT HECBBpP3aHU AuLa /HeTo/ 450 -
Bsemanuns mo xpeAuTH OT HECBBP3AHU AHIIA 450
Bsemannsa mo AHXBY ITO KPEAUTH OT HECBBP3AHH AUIIA 2
O0es1ieHKa Ha B3EMAHUA ITO KPEAUTH OT HECBBP3AHH ANIIA @)
O6mro 7 608 15 585

VcaoBusra 1mo IIPEAOCTAaBEHUTE 3a€MU HA CBBP3AHU IIPCAIIPHUATHA Ca HOApO6HO OIIOBECTEHH B OEAECKKA

3.2 CBBp3aHH AUIIA B CACAKH CBC CBBP3AHU AHUIIA.

IIpeaocraBenu 3aemu, 6e3 CBBP3aHU AULA

Kpeauromoasyuarea Aorosoper  A. % ITapesx  OGesmeuenus/Iapannun
pasmep Ha
KpeAuTa
Cwmapt braa Aurmran EOOA 600  4,50% 30.06.2021 3ammc Ha 3aIIOBEA
CaA,A,a I10 HpeAOCTaBeHI/I 3a€MH, 663 CB'BP3aHI/I AUITA
Kpeauromoayuarea Kparkocpouna gacr 1o ABATOCpOYHA YACT 110

aMopTHU3UpPyeMa CTOHHOCT

aMOpTHU3UpPyeMa CTOMHOCT

T'aaBHHIIA Auxsu T'AaBHHIIA AnxBu
Cwmapt Braa Aurmran EOOA 450 2
Cwmapt buaa Aurnran EOOA - obestenka 2
OG61o 448 2 - -

1.13. ITapuasm cpeAacTBa
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Bua 31.12.2020 r. 31.12.2019 r.

ITapuunu cpeacTBa B Gpoii 15 17
B A€Ba 12 14
BBB BaAyTa 3 3
ITapuusu CpeACTBA B PA3MAAIIATEAHH CMETKHU 26 822 21 227
B ACBa 12 864 16 842
BBB BaAyTa 13 958 4385
ITapuysy eKBUBaACHTH 1 14
Bsemanusa or mopoTdeTHH AMIIA 1 14
BAokupaHu napuaHu CpeACTBA 2791 441
Kparkocpounu aenno3utu 113 113
OOGe31eHKa Ha MAPUYHU CPEACTBA II0 ACIIO3UTH M CMETKU (99) 21)

OG0 29 643 21791

KoM 31.12.2020r. ca obesreHeHN mapu<HE CpeACcTBa 110 cmetku Ha Tperic I'pyn Xoaa AA B crpanara Hu
Ha croiHoct 88 xuA.AB u B PenryGanka CppOus B pasmep Ha 11 xua.AB.

B 6AoKHpaHM mapHYHE CPEACTBA € IIPEACTABCHA CyMa B pasMep Ha 441 XHA.AB., 3aI1OpupaHa BbB BPb3Ka C
o0OpasyBaHO u3IbAHUTEAHO AeAO u 1200 xuA. eBpo ,OAOKHpAHH IIO PAa3LAAINATEAHA CMETKA Ha
APYHKECTBOTO KaTO AOITBAHHTEAHO OOE3IICYCHUE 110 M3AAACHH OAHKOBH IAPAHIINK/KOHTPArAPAHIHN 32
CPOK AO OCBOOOKAABAHE Ha BaHKaTa OT AHTAKUMEHTHUTE M.

Pasuenne Ha ITapuunu cpeacTBa
oT4eT 3a (PUHAHCOBO CHCTOAHUE - OTYET 34 IAPUUEH IOTOK

Bua 31.12.2020 r. 31.12.2019 r.
ITapuyHu CpeACTBA M MAPUYHY €KBUBAACHTH B OTUET 34 29 643 21791
(pHUHAHCOBOTO CHCTOAHHE
O0es1ieHKa Ha ITAPUYHN CPEACTBA I10 ACITO3HTH M CMETKH 99 21
ITapuysu CpeACTBA M MIAPUYHY €KBUBAACHTH B OTYET 34 29 742 21 812

IAPUYHUTE IIOTOHA

ITpomeHu B macuBuTe, MPOU3THIAINN OT (PUHAHCOBA ACHHOCT

TabaumaTa 110 — AOAY IIPEACTABA IIPOMEHHTE B IIACHBUTE OT (PHMHAHCOBATA ACHHOCT, KATO IIPEACTaBA
KAKTO IIApUYHHTE, TaKa U HerapudaHute npomennd. Ilacusure, npoustudamy o1 bHHAHCOBATA ACHHOCT
€a TE3H, 32 KOUTO IAPHYHUTE ITOTOLHU Ca HAM OBACIIHTE HAPUYHH IIOTOLH e ObAAT KAACH(MUIIIPAHHT B
OT4era 32 HAPUYHU IIOTOIH HA APY/KECTBOTO KATO IAPUYHHU IIOTOLH OT (DHHAHCOBA ACHHOCT.

ITacusu, BB3HEKBAIIN OT PUHAHCOBUA Caano IMTapurasu nororu ot ITpomenu ¢ HemapuueH Caspo xpM
AettHOCTH KBM duHaHCOBA ACHHOCT xapakrep - 6e3HAAMYHU 31.12.2020
31.12.2019
IOCTBIACHHA  IAALIAHUAA H3MEH. B ApyTH
oT ¢puH. oT ¢puH. CHPaBEAAUBU  IPOMEHH
AEHMHOCT AEHMHOCT CT-CT
AbArocpounn GaHKOBHM 3aeMu 3914 (3 002) 912
Kparkocpoumnu 6GaHKOBH 3aeMI 1426 2 (1432) 3006 3002
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AM3HHIOBI ITACHBH ABATOCPOYHH 2159 3 (445) 1717
A\M3HHIOBU ACUBH KPATKOCPOYHHI 1102 1777) 1704 1029
DHUHAHCOBH IapaHIIMH - ABATOCPOYHH 1 1
DHUHAHCOBH IapaHIIMH - KPATKOCPOYHI 4 4
OG0 macuBy OT (PUHAHCOBU AEHHOCTH: 8 606 2 (3209) 1263 6 665

1.14.1. OcHoOBeH KauTAA

Bua akimum 31.12.2020 r. 31.12.2019 r.
Bpoit Croiinocr Hommuaa  Bpoii akmun Croiinocr Hommuraaa
AKOA
Obuxnosenu
Wskyrenn u 24200 000.00 24200 000 1 24200 000.00 24200 000 1
ITAATEHH
Vskyrer 6 279) 21 084) 3.36 2922) (11 000) 3.76
cODCTBEHM aKIIUI
OGmro: 24193 721 24 178 916 24 197 078 24 189 000
Axmmonep 31.12.2020 r. 31.12.2019 r.

Bpoii akoum CromtHocT ITaarenn % Aas  Bpoii akimm CroiiHoCT ITaarenn % Asa
Tlaanau-H 2178 000 2178 000 0 9.00% 2178 000 2178 000 0 9.00%
EOOA
Hukoaait 16 276 755 16 276 755 1 67.26% 16 205 831 16 205 831 1 66.97%
MuxaiiroB
Manoa Acues - - - 0.00% 33941 33941 0 0.14%
Bosa Aeauen - - - 0.00% 10 068 10 068 0 0.04%
Pocuma - - - 0.00% 7100 7 100 0 0.03%
Aunepa-
I'eopruesa
Aecucaasa 1 202 056 1 202 056 0 4.97% 1202 056 1202 056 0 4.97%
Arobenosa
Apyru 4536 910 4549 410 0 18.75% 4 560 082 4 560 082 0 18.84%
AKIIOHEPU
Cobcrsenn 6279 6279 0 0.03% 2922 2922 0 0.01%
aKImu o
HOMMHAA
OG0 24 200 000 24 212 500 1 X 24 200 000 24 200 000 1 X
Cobcrsermn (6 279) (21 084) (21 084) 2922) (11 000) (11 000)
aKkImu o
cebecrortHOCT
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O6mo: 24193 721 24191 416 (21 083) 100% 24197 078 24189 000 (10 999) 100%

Ha 05.12.2019 r. crpaptupa mporeaypara 110 OOpaTHO H3KyIIyBaHe Ha cOOCTBEHH axkunu. Kbm
31.12.2020 r. Tpetic I'pyx Xoaa AA mpurexasa o61mo 6 279 6pos cOOCTBEHU aKIIUKU C IIPABO HA IAAC.

1.14.2. IIpemun ot emMucun

[Npemumre ot emucuu B pasmep Ha 21 739 xwma.ab. kpm 31.12.2020r. ca dpopmuparu mpu emurupane
KartaA Ha Apyxectsoto mpes 2007r. - 21 763 x.AB. 1 24 X.AB. HU3MECHEHHA OT ITOKYIIKO-IIPOAAKOA Ha
cobcrBenn akunu 1pes meproaa 2014r.- 31.12.2020r.

1.14.3. Peseps oT mpeu3INCACHUA

Pesepspr o1 Ipensuncaenud B pasmep Ha (448) xua.aB. kpM 31.12.2020r. e dpopmupan ot oT KypcoBuTe
PA3ANKH, BB3HHUKHAAN B PE3YATAT HA IIPCH3YHUCASBAHCTO HA BAAyTATA Ha (PUHAHCOBHTC OTYCTH HA
IyKACCTPAHHITE KAOHOBE BbB BAAYTATA Ha IIPEACTABAHE HA APYIKECTBOTO.

1.14.4. PesepBu

Peseps ot OO0 Apyru OO61r0
NPEN3YHCACHUA pesepBu pesepeu pesepeu
Pesepsu xbm 31.12.2018 1. (701) 2420 1719
ITpomsaHa B CYETOBOAHATA IIOAUTHKA 51 243 51 243
IMTpensuncaenu pe3epBu KbM (701) 2420 51243 52 962
31.12.2018 r.
YBeanueHus or: (200) - 4780 4 580
Pasmpeacacnue Ha meganba 4780 4 780
Apyru (200) (200)
Pesepsu xbm 31.12.2019 1. (901) 2420 56 023 57 542
VYBeanuenus ot: - - 14 197 14 197
Pasmpeacacnue Ha meganba 14 197 14 197
Hamasenus or: 453 - - 453
Apyru 453 453
Pesepsu xbm 31.12.2020 r. (448) 2420 70 220 72192
1.14.5. ®dunanCOB pe3yATar
DuUHAHCOB pPe3yATAT Croiiaocr

ITeuaa6a xbm 31.12.2018 r. 4792
ITpeunsuncaen ocrarbk KpM 31.12.2018 r. 4792
VYBeanueuus ort: 14 386
ITeuanba 3a roannaara 2019 14 365
Apyru 21
Hamaaenus or: (4 947)
Pasnpeaesenne Ha meganba B pesepBu (4 780)
Apyru (167)
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TRACE

ITewyaaba xem 31.12.2019 r. 14 231
IMpensuncaen ocrarsk KM 31.12.2019 r. 14 231
YBeAauueHus or: 16 536
[Teganba 3a roamsara 2020 16 536
Hamaaenus ot: (14 3406)
Pasmpesesenne Ha meqanba B pesepBu (14 197)
Apyru (149)
ITewyasr6a xem 31.12.2020 1. 16 421
®unancos pesyarar Kkpm 31.12.2018 r. 4792
®unancos pesyarar kbpm 31.12.2019 r. 14 231
®unancos pesyarar kbMm 31.12.2020 r. 16 421

Ha 10.07.2020 r. Gerrre mpoBeA€HO PeAOBHO 3aceaaHre Ha OOIIOTO ChbOpaHME Ha aKIIHMOHEPUTE,

Ha KOETO 0fXa IIpUCTH q)I/IH’dHCOBI/IH OTYET HA APYKECTBOTO 32 2019 I., TOAUIITHUA AOKAQA 32 ACIZHOCTTQ

32 2019 T., AOKA2AQ HA HE3ABUCHUMHUA OAUTOPD B OCTAHAAUTE 3aKOHOBO HM3UCKYEMH AOKYMCHTH. bBemnre B3ero

perenue megasbara Ha ApyxectBoTo 32 2019 1. B pasmep Ha 14 365 xuA.AB. Aa ObAC PA3IPEACACHA KAKTO

CACABA: 168 xmA. AB. Ad 6”bAC PasIIpEACACHA 32 IIOKPHUBAHE HA 321FY6I/I OT MUHAAU TOAMHH, 2 OCTAHAAUTC

14 197 xua.AB. Aa ObAe oTHEceHA BBB POHA ,,PasBurue’ Ha APyKECTBOTO.

1.15. Herexymiu (pMHAHCOBY ITACHBY ¥ AU3HHT

Herexymm ¢puHAHCOBU MACHUBH 31.12.2020 r.  31.12.2019 r.
3aABAKEHUSA ITO AUSHHIOBH AOTOBOPH 1717 2159
QUHAHCOBY TACUBH, OTIYHTAHHU 10 AMOPTU3UPAHA CTOHHOCT 912 3914
Aorosopu 32 (pUHAHCOBA TaAPAHITHA 1 1
OGuro 2630 6074
1.15.1. 3aABA’KeHUA 10 AUSUHTOBU AOTOBOPH - HETEKYIIIH
Bua 31.12.2020 r.  31.12.2019 r.
3aABAKEHHA [TO AUSHHT KbM CBBP3aHHI AHLIA B IPYIIATA 23 49
3aABAKEHUA ITO AUSHHT KbM CBBP3aHH AULA H3BBH IPyIIaTa 494
3aABAKEHHSA IO AUSHHI KbM HECBBP3aHH AUIA 1694 1616
OG1mo 1717 2159
1.15.2. ®uHAHCOBY TACHBY OTYUTAHHU I10 AaMOPTU3NPAHA CTOMHOCT — HETEKYIIH
Bua 31.12.2020 r.  31.12.2019 r.
3aABAKECHHUA IO ITOAYICHI KPEANTH 912 3914
OG0 912 3914
1.15.2.1. 3aABAYKEeHHU 110 IIOAYYEHH KPEAUTH — HETEKYIIH
Bua 31.12.2020 r.  31.12.2019 r.
3aADAKEHHA IO KPEAHTH KbM (DHHAHCOBH IIPEAITPHATHA 912 3914
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O6mo 912 3914

VcaoBufiTa 110 IIOAYYEHHUTE 3aeMU OT (DHHAHCOBHU IIPEAIIPUATHA Ca IOAPOOHO OIIOBECTEHH B DEACKKA
1.19.2.1. 3aabAKEHHSA ITO TIOAYIEHNI KPEAUTH — TEKYIIITH.

1.15.3. Aorosopu 3a prHAHCOBA rapaHLUA — HETEKYILH

Bua 31.12.2020 r. 31.12.2019 r.
AoroBopn 3a pHHAHCOBA rAPAHITHA 3a CBBP3aHM AUIIA B IPyIIaTa 1 1
O6mo 1 1

1.16. Herexyiiu THProBCKH U APYTH 3aAbAYKEHUA

Bua 31.12.2020 r. 31.12.2019 r.
3aABAYKEeHUA KBM CBBP3aHH AUIIA B IPyliaTa 654 444
3aABAKEHUA IO AOCTABKH 654 444
3aABAYXKEHNA II0 AOCTABKI 3763 3453
OO61r0 4 417 3897

Karo HCTCKYyIIH T'bprOBCKI/I 3AABAKCHHA Ca OTUYCTCHU FapaHHI/IOHHI/I yAp"b}KKI/I Ha ITIOAUBITBAHHUTCAN ITO
CTpOI/ITCAHI/I AOTOBOPI/I.

1.17. Herexyuiu npoBU3UHA

Bua 31.12.2020 r. 31.12.2019 r.
ITpoBusuu 3a MpaBHU 3aABAKCHUA 1195 626
ITpoBusuu 3a ABATOCPOYHE AOXOAH HA IIEPCOHAAR 44 31
O61o 1239 657

1.18. Apyru HeTeKyIH 3aABAYKEHHUA U TACUBH

Bua 31.12.2020 r. 31.12.2019 r.
3aABAYKEHUA 10 FAPAHIUN U ACIO3UTH 926 72
OGo 926 72

B Apyru HeTekymm 3aABAKEHHA Ca BKAFOUEHH 3aABAKCHHSA 10 H3AAACHN OAHKOBH TapaHIIMH 32 AOOPO
HU3II'bAHEHNE 32 OOEKTH CbC CPOK Ha BaAHAHOCT A0 2037r.

1.19. Texymu (pHAHCOBYU ITACHBU U AU3HHT

Texymmu pUHAHCOBU ITACHBU 31.12.2020 r.  31.12.2019 r.
3aABAKEHHA 10 AUHHIOBH AOTOBOPH 1026 1102
QrHAHCOBU TACUBH, OTYHTAHHI 10 AMOPTH3HPAHA CTOHHOCT 3002 1426
Aorosopu 3a pHHAHCOBA rAPAHITHA 4 4
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OGuro 4035 2532
1.19.1. 3aABAKeHHMA IO AUSUHTOBH AOTOBOPH — TEKYIIIA
Bua 31.12.2020 r.  31.12.2019r.
3aABAKEHHA 110 AUSHHI KbM CBBP3aHHI AUIIA B IPyIIaTa 10 15
32aABAKEHUS II0 AU3UHT KbM CBBP3aHH AUIA U3BLH IPylaTa 155
3aABAKECHHSA IO AM3HHT KbM HECBBP3aHH AHIIA 1019 932
OGuro 1029 1102
1.19.2. ®uHaHCOBY MACHBY OTYUTAHH 10 AMOPTU3UPAHA CTOMHOCT — TEKYyIIH
Bua 31.12.2020 r.  31.12.2019 r.
3aABAKEHHA 10 TIOAYICHH KPEAUTH 3002 1426
OGuro 3002 1426
1.19.2.1. 3aABA’KEHHUA 110 IIOAYYEHH KPEAUTH — TEKYIIIH
Bua 31.12.2020 r.  31.12.2019 r.
3aABAKEHHIA ITO KPEAUTH KbM (DHHAHCOBH IIPEAIPHATHA 3002 1424
3aABAKEHHUA [TO AUXBI 10 KPEAUTH KbM (DHHAHCOBH IIPEATIPHATHA 2
OGuro 3002 1426
Banxa / Kpeaurop Aorosopen A. % ITapexx OGe3neuennsn/Tapanmun
pasmep Ha
KpeAuTa
banxa ITupeoc brearapus 245 x.AB. 3mec. PATT+3% 30.06.2021 HMmoreka Ha HEAB. UMOT,
AA/FOpobank Bearapus AA 32A0I HA B3EMAHUS
Vauxpeant byabank AA 13000 x.AB. 1 meceuen 02.02.2021 Mnoreka Ha HEABIKUMU
OAV+2.95% umoTH, 3aa0r AMA n
B3E€MaHHA
ACK AA/Exkcipecbank AA/ 401 x.eBpo  Imec 28.02.2021 3aaor ma AMA
Euribor+2.25%
OBbb AA 900 x.AB. 1mec. PATT+3.15% 20.10.2023 Imoreka Ha HEABIKHIMI
MMOTH, 32A0T HA B3EMaHUs
Obb AA 3000 x.AB. 1mec. PATT+2% 31.10.2020 Mmoreka Ha HEAB. IMOTH,
BGN /1nmec 3anor na AMA u B3emanwus,
Euribor+2.50% ChANBKHULIA CBbP3aHN
EUR AHTTIA
Banka ACK AA 5000 x.AB. 1mec.Euribor+ 25.06.2025 Mmoreka Ha HEAB.UMOT,
2.869% 3aA0r HA B3€MaHUS ,3AA0T HA

AMA
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Caaaa 110 1IoAy4YeHU 3aeMU

TRACE

Banxa / Kpeaurtop Kparkocpouna uacr 1o

aMOpPTHU3UpPyeMa CTOMHOCT

A’BATOCpPOYHA YACT IIO
aMOPTHU3UPyEMa CTOHHOCT

T'AaBHHIIA Aunxsu T'AaBHUITA Auxsu
ACK AA (SG) 44
BACK AA 2678 774
OBb AA 256 138
bBamxa ITupeoc bearapus AA 24
OG0 3002 - 912 -

1.19.3. Aorosopu 3a pUHAHCOBA rAapAHIUA — TEKYIIH

Bua 31.12.2020 r.  31.12.2019 r.
Aorosopu 3a pHHAHCOBA rAPAHITHA 3a CBBP3aHU AHUIIA B IPyIIaTa 4 4
O61o 4 4
1.20. Texyiuu THProBCKA U APYTH 3aAbAYKCHUA
Bua 31.12.2020 r. 31.12.2019 r.

3aABAKEHHA KBM CBBP3aHH AHIIA B IPyIIaTa 25 045 17 737
3aAbAKEHUS TTO AOCTABKH 17 499 16 400
ITacuBu 110 AOTOBOPH C KAHECHTH 1337
3aABAKEHHA 10 IIOAYICHH ABAHCH 7 546
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPYIIATA 335 2 283
3aAbAKEHUS TIO AOCTABKH 335 1422
IMacuBu 11O AOTOBOPH C KAHEHTH 861
3aABAYKEHUA 110 AOCTABKU 13 364 26 312
ITacuBu 10 AOTOBOPH C KAUCHTH 10 694 4212
3aABAYKEHUS 10 IOAYYCHH aBAHCH 7 556 852
Apyry TBProBCKH 3aAbAYKCHUA 3

O61mo 56 994 51 399

B crofimocrra ma TCKyInUTE prI“OBCKI/I 3aAADBAKCHUA

kpM 31.12.2020r. ca BrkArodyenu 6 556 xXuA.AB.

FapaHIINOHHN JAPBKKI IO CTPOHTEAHH AOrOBOpH , OT KOUTO 2 053 XMA.AB.KBM CBBp3aHHu Auia 1 4 503

XUA.AB.KbM HCCB’bpSaHI/I.
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1.21. AaHbYHM 3aABAYKEHUA

TRACE

Bua 31.12.2020 r. 31.12.2019 r.
AambK BBpPXy AODaBEeHATA CTOHHOCT 69 449
Kopnoparusen aanbk 2277 1501
AaHBK BBPXY AOXOANTE HA (PU3HHYCCKUTE AHIIA 32 34
Apyru Aasrbru 7 37
OG6mo 2 385 2021

[TocaeAHaTa AQHBYHA PEBHU3HA B APYKECTBOTO B CTpaHaTa € M3BbpIeHa cbe 3armoseA P29002916002784-
020-002 ot 03.08.2016r. u obxsarma nepuoa Ao 31.12.2012r. B kaona B Penryoanxa CppOus mmocaeanara
AappuHa pesusua e or 19.03.2019r. / momep 47-00056/2019-0020-000 / m obxBama IepHoA AO

31.12.2017r.

1.22. 3aABAKeHHA KBM IIEPCOHAA

Bua 31.12.2020 r. 31.12.2019 r.
3aABAKEHHE KBM IIEPCOHAA 363 262
B T.9. 3aABAKCHHSA 110 HEU3ITOA3BAHI OTITYCKH 64 87
3aABAKEHTE KBM COITHAAHO OCHTYPSBAHE 71 71
B T.9. 3aABAYKCHISA 110 HEU3IIOA3BAHI OTITYCKH 13 17
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIA 89 220
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKI 2
3aABAKEHHE IO H3BBHTPYAOBU IIPABOOTHOIICHUS - Bb3HAIPAKACHIA 4
OGuro 523 559
1.23. Texymu npoBusuu
Bua 31.12.2020 r. 31.12.2019 r.
ITpoBu3uu 3a IpaBHU 3aABAYKEHUA B T.4. 17 205 6 835
ITpoBusum o cracOHI AcAa 67
ITpoBusum; O 3aABAMKEHUSA IO CTPOUTEAHI AOTOBOPH 16 332 6475
ITpoBu3uu O APYTH 3aABAMKCHIA 873 293
OG61mo 17 205 6 835

B TCKYIIITC HpOBI/ISI/II/I ca HpCACTaBCHI/I 3AADBAKCHHUA, KOUTO CC OYaKBA Ad BB3HHKHAT IIO AOPOBOpI/I 3a

CTPOUTEACTBO U APYI'H 3aABAJKCHUSA IIPE3 TCKYIATAa TOAHA.

1.24. Apyru TeKymm 3aAbAYKEHHAA U TACUBH

Bua 31.12.2020 r. 31.12.2019 r.
3aABAKEHUA KBM CBBP3aHH AHIA B IPyIIaTa 3 3
3aABAKECHHUSA IO TAPAHIINN U ACITO3HTH 3 3
3aABAYKEeHUA KM CBBP3aHU AUIIA U3BBH IPYHATA 102 1628
3aABAKEHUA ITO TAPAHIINH U ACITO3UTH 46 475
B T.4. rapannun #a HC, VC, CA 46 475
3aABAKEHUS TI0 AUBUACHTH 53 1143

71



“TPEIIC I'PYII XOAA” AA,

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancoB otyuer kM 31.12.2020 roanna

TRACE

Apyru 3aAbAKEHNA U TACHBU 3 10
3aABAYKEHU 110 FAPAHIIUN U ACHIO3UTH 418 316
3aABAYKEHHA 10 3ACTPAXOBKHA 27 31
Apyru 3aABAKeHUA U IACUBH 18 17
OG0 568 1995

B ApyTI/I TEKYINHU 3aADBAXKCHUA Ca BKAFOYCHIL pa3XOAI/I 3a TCKYIIH 3aABAXKCHUA 32 OaHKOBH I‘apaHHI/H/I,

3aCTPAXOBKH, KAKTO U APYTH Pa3XOAH ITO TPHUKAFOUHAN KbM 31.12.2020r. crponTeAHH AOTOBOPH.

2. HHAMBUAyaA€H OTYET 32 AOXOAHUTE

2.1. TIlIpuxoam

2.11. TIpuxoau mo AOTOBOPHU C KAMEHTH

Bua puxoa 2020 r. 2019 r.
ITpuxoAu 1O CTPOUTEAHH AOTOBOPH B T.U.: 116 882 152 073
IMpusHaTH IPUXOAHR IIPE3 IIEPHOAL 116 882 152 073
6 M. 34 CMEnIKA Ha HayaaHume caida Ha nacusy no 002080piu 861 1122
ITpuxoau oT IpoAa>kGH HA CTOKH, B T.U.: - 725
ITpoaaOn Ha MaIIUHE 1 OOOPYABAHE 723
IMpoaaxOu Ha GETOH, IUMEHT 2
ITpuxoAu oT IPOAAKGH HA YCAYTH B T.U.: 1616 2032
VipasaeHue Ha 00eKTH 1616 2032

OG0 118 498 154 830
2.1.2. Apyru pooxoau
Bua 2020 r. 2019 r.

ITpuxoAn OT OITepaTHBEH AUBHHT HA COOCTBEHU AKTHBH 2928 3 435
[IpuxoAn oT IIpeoTAaBAHE HA AKTUBHU C IIPABO HA ITOA3BAHE 31 2
[ToAyuenn 3acTpaxoBaTeAHH OOE3IIECTCHUA 66 26
CrxpaHaBaHe Ha IyKAW 32I1ACH 95
Takcy 6GaHKOBU rapaHITIH 3
IpucpaeHn obeseTeHuA 177 2
Bro3cranosena obe3rieHKa HAa B3eMaHUA 2 438
Bracranosenn mpoBusnm o APy 3aABAKCHHA 537
OTnucann 3aAbAKEHUA 46 230
Apyru AoxoAn /HetHo/ 109 32
AOX0AH OT IPOAKOH HA MaTEPUAAHN - 5
I1puxoAn OT IIPOAAKON HA MATEPUAAN 90
bBasarcoBa cTORHOCT HA IPOAAACHHTE MATEPHAAK (85)
Pesyarar or 1poA0sk0a HA ABATOTPANHE aKTUBU 7 14
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TRACE

IIpuxoau oT 0cBOOOKAABAHE HA ABATOTPANHI AKTUBU 158 404
baaamcosa cToifHOCT Ha IIPOAAACHUTE AKTHBH (151) (390)
ITpuxoAn oT 0CBOOOKAABAHE HA ABATOTPARHHI AKTUBH 89
baaamcosa cToifHOCT Ha IPOAAACHUTE AKTUBH (89)
ITpuxoau or 6e3BB3ME3AHH CPEACTBA, B T.4.: 201 -
DBespb3MespAHH CPEACTBA, CBBP3AHH C IIPHIXOAH 201
OG0 4104 4 282
2.1.3. PuHaHCOBHU HNPHUXOAU
Bua puxoa 2020 r. 2019 r.
IMTpuxoau or yuacTua 5937 6 004
ITpuxoAu OT AUXBH B T.9. 652 402
IO TBPIOBCKH 3aEMHU 451 402
IO THPIOBCKH B3EMAHUSA 67
ApyrH 134
Ot onepamuu ¢ pUHAHCOBH MHCTPYMEHTHU 1 1070
IToAoxuTEAHH KypCOBH Pa3AUKH 11 231
Apyru puHAHCOBU IPUXOAU 11 8
OG0 6 612 7715
2.2. Pasxoam
2.2.1. PasxoAu 32 MmaTepuasn
Bua pasxoa 2020 r. 2019 r.
OcHOBHI MaTEPHAAT 418 4695
CrroMarateAHH MaTepUaAT 2 4
Il'opuBa 1 cMa309YHH MaTEpHAAN 170 342
PesepBHn gacTH 1 KOHCYMATHBH 28 16
VHCTpyMEHTH B KOHCYMATHBU 6
I'ymu 37 38
EAexrpoeHeprus 32 35
TOIAMHHA CHEPrus 9 11
Boaa 8 19
Marepnann 3a pemorT Ha AMA 9
Kommrorspra TexHuka u nepud. ycrpoicrsa 5 3
PaboTHO 0OACKAO, TIPEAITIA3HI CPEACTBA M MCAMKAMEHTI 20 31
Pexramuu mateprasn 14 3
Kanrmeaapckn mateprasn 29 32
IMouncrsamuy MaTepuasu 18 11
Koncymarusu 3a odrc TexHnka 7 9
TPBKHE AOKYMEHTH 163 1
Apyru MMILI 4 18
Apyru matepuain 2 6
OG0 972 5283
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2.2.2. Pa3xoAd 3a BBHIITHH YCAYTH

Bua pazxoa 2020 r. 2019 r.
[Toausmosauutean CMP 83132 121 444
Kpatkocpoduen AM3HHT Ha MAIIIIHE K 06opyABaHe 19
Kparkocpouen AM3HHT Ha HEABIKUME HMOTH 31
AM3UHT HA AKTUBU C HUCKA CTOHHOCT 4 93
TpaHCIIOPTHH yCAYTH 19 44
Veayru ¢ mexannsanusa 10
Pemontun AMA 131 205
KomucronHn Bb3HATPAKACHUSA IO AOTOBOP 109 181
KoncyaranTcku ycayru 473 330
ITpasHO 0OCAYMKBaHE 197 171
VCAyTH ITO TPAXKAAHCKI AOTOBOPH 7 25
Oant 81 92
AbonamenTtn 29 59
Oxpana 104 91
Wurepuer 18 20
3acTpaxoBKH 580 895
TeAeKOMYHHKAITHOHHH YCAYTH 70 80
OO0yuenwns, ceMuHAPT 8 13
ABTOMUBK2 3 3
IMpoexrupane 593 512
I'eoaesmaecku yeayru 37 17
AabopaTOpHU H3IUTBAHUA 91 235
OrneHkn 8 13
Pekaamu, obssu 78 47
ITpeBoan 8 20
Horapnaanu Takcn 26 13
IToaApbxKa Ha ODHC TEXHUKA
Kypuepcku u noreHncku ycAyru 7
Kommpau ycayru
Axpeapranuu, ISO, annensu 7
Yaencku BHOC 23 27
Taxkcu 3a 6aHKOBU pedepeHIIHII 2

I'OA. TeXH. IIperaes Ha aBTOMOOHAHT

Taxkca cpxpaHeHHue 6 4

Crroacopcrtso

Copaebuu pasaocku, YCH 176 186

Aawbpim 1 Takcu 205 281

CgeTOBOAHO OOCAYKBAHE 10 10

ApyrH BBHIITHE yCAYTH 77 34
OG0 86 379 125171
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2.2.3. Pa3xoAu 3a amopTH3aLN

TRACE

Bua pasxoa 2020 r. 2019 r.
Pa3sxoau 3a amopTH3auy Ha COOCTBEHN AKTHUBU 1898 1710
ABATOTPANHI MATEPHUAAHHI AKTHBH 32 OCHOBHA ACHHOCT 1470 1347
ABATOTPANHI HEMATEPHAAHH AKTHBHU 32 OCHOBHA ACHHOCT 18
ABATOTPANHM MAaTEPUAAHH AKTHUBH 32 AAMUHHICTPALTHSA 115
ABATOTPAHI HEMATEPUAAHHI AKTUBH 32 AAMHHUCTPALUS 12
WHBECTUIIMOHHA UMOTH 410 236
Pa3sxoau 32 aMOPTH3AIIUH HA AKTHBH C IIPABO HA IIOA3BAHE 626 609
ABATOTPANHU MATEPUAAHH AKTUBH 32 OCHOBHA ACHHOCT 20
ABATOTPANHI MATCPHUAAHU AKTHBH 33 A AMUHUICTPALIHSA 626 589
O61o 2524 2319
2.2.4. Pa3xoAM 3a 3aTIAATH U OCUT'YPOBKH Ha IIEPCOHAAA
Pa3xoAm 3a: 2020 r. 2019 r.
Pa3xoAm 3a 3armAaaT HA B T.4. 5591 5064
IIPOU3BOACTBEH IIEPCOHAA 670 526
AAMHHHCTPATHBEH IIEPCOHAA 4921 4 538
Pa3xoAu 3a OCUIYPOBKHU HA B T.9. 430 415
IIPOU3BOACTBEH IIEPCOHAA 84 82
AAMUHICTPATHBEH IIEPCOHAA 346 333
OG61mo 6 021 5479
2.2.5. Pa3zxoau 3a 00e311eHKH
Bua pasxoa 2020 r. 2019 r.
Pasxoan ot 00Oe3reHKa Ha ITAPHYHI CPEACTBA 13 27
Pasxoan ot oOe3rieHka Ha B3eMaHUs 153 202
Pasxoan or oOesrieHka Ha PUHAHCOBH AKTHBHI 12 3511
O61o 178 3740
2.2.6. Apyru pasxoan
Bua pasxoa 2020 r. 2019 r.
Komanauposkn 48 165
TpyAOBa MEAMTIHA 16 15
Aapenns 785 1761
bpak ma axtusu 11
Awnricu Ha akTuBU 3
HeycToku ITO0 THPIOBCKH CACAKI 1

75



“TPEIIC I'PYII XOAA” AA,

[NpuAoikeHHA KBM MEKAMHCH HHAUBHAYaAeH prHancoB otyuer kM 31.12.2020 roanna

TRACE

AMXBU 110 THPIOBCKH 3aAbAKCHHSA 2 5
AMXBI M CAHKITHH ITO ABP/KABHH B3CMAHIA 9
Ormucasu B3eMaHHA OT ITPOAAKON 83
Bayuepu o wA.209 or 3KI1O 9 18
ITpeAcTaBUTEAHH Pa3XOAU 90 377
Pasxoan 6e3 AOKyMeHT 7 116
PasxoAn MUHAA OTYETEH IIEPUOA
ITpoBusuu o crAcOHI AeAa 67
ITpoBusuu O 3aABAMKEHUSA 10 CTPOUTEAHI AOTOBOPH 11 626 4 475
[Tposusumn 1o 3aabAxerns 3a CMP 56 349
Apyru pazxoan 6 71
O61o 12 650 7 526

HpeAOCTaBCHHTC AApCHUA IIPE3 TOAMHATA Ca Ha (DOHAaLII/IH TpCfIC 32 XOpara ¥ Bb3AH3AT HA 785 XUA. AB.

2.2.7. KopekruBHH CyMH

Bua pasxoa 2020r. 2019 r.
BaaaHCcoBa CTOMHOCT HA IPOAAAEHU CTOKH /HETO/ - 622
baaancosa cTofiHOCT Ha IIPOAAAECHUTE CTOKH 622
OGur0 - 622
2.2.8. PuHaHCOBHU Pa3X0AU
Bua pasxoa 2020 r. 2019 r.
Pa3xoAM 3a AMXBHU B T.4. 185 274
IIO THPTOBCKH 32€MI 3
I10 32€MH OT (DUHAHCOBH IIPEAIIPHATUL 115 166
10 AU3HHIOBU AOTOBOPH 70 91
ITO THPTOBCKH 3aABAKCHUSA 14
Pa3sxoau, cBbp3aHu C 6aHKOBU rapaHIIUN 416 422
Or onrepanuu ¢ PUHAHCOBU UHCTPYMECHTH 5
OTpuriareAH: KypCOBH Pa3AUKHI 58 77
Apyru puHAHCOBU Pa3XOAH 196 190
OG0 860 963
2.2.9. Pa3xoA 3a AaHBIH
Bua pasxoa 2020 r. 2019 r.
Aambru or mewaabara 3796 1654
Apyru (702) -293
O61o 3094 1361
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CpraacHO ACHCTBAIIIOTO 3aKOHOAATCACTBO IICIAADHTE ce 00AAraT ¢ KOPIOPATHBCH AAHBK B pasMep Ha
10% B bparapus, 15% B Penrydoauka Copousa u 19% s Uexus .

3a m3gmcABaHe pasMepa Ha OTCPOUCHHTE AAHBIM € ITOA3BaHa cTaBka 10%, KOATO ce 0OUaKBa Aa € BAAMAHA
IIpU OOPATHOTO IIPOABACHHE.

2.3. Ortuer 32 BCEOOXBATHUSA AOXOA

2.3.1. Apyr BceoGXBaTE€H AOXOA

KomnonenTu 31 aexemspu 2020 31 aexemspu 2019

npeAn AAHBK CAEA npeAn AAHBK CAEA
AAHBK AAHBK AAHBK AAHBK

Apyr BceoGxBaTEH AOXOA

AKTIOEPCKI TIe9aAbH U 3aryOH (6) (0) 21 21
[IpensuncaeHus Ha UyKACCTPAHHU 453 453 (200) (200)
ACHHOCTH

Apyr BceoGXBaTEH AOXOA 447 - 447 179) - (179)

3. Apyru onoBecTaBaHUA

3.1. Awusunr

3.1.1. Apy>kecTBOTO KAaTO AU3HMHIOIIOAYYIATEA

KoM 31.12.2020 r. Tpeiic I'pyn Xoaa AA mma HeoTMeHsAeMH aHraxnMmeHTH 110 11 Opos asoroBopu 3a
AHMBHHT , OT KOUTO 2 Op. Ha KAOHA B Penrybanka CopOus B pasmep Ha 0010 772 XuA.AB.- ToBa ca camo
KAITUTAAUBHPAHHUTE HACMH, KOHTO APYKECTBOTO € IPU3HAAO KATO AKTHBH C IIPABO HA ITOA3BAHE U

CBbOTBETHO 3aABAKECHUE I1O AM3MHT.
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CE

Hauaao Ha
AOrOBOpA -
TOYHA AATA

Aorosopen cpok  Hamepenue Bup Ha akTuBa
(roa.) 3a

CBI'A.AOTOBOPD / aH YABAYKABAHC

Ausunroparea €xc (roa) ot
01.01.2019
HecBpp3sanm anna
Aorosop 1 21.8.2017 1.9.2022 4r. ABTOMOOHA
Aorosop 2 17.12.2018 16.12.2024 5r. ABTOMOOHA
Aorosop 3 1.6.2018 31.5.2024 5r. ApTOMOGHA
Aorosop 4 19.9.2018 18.9.2024 5r. ABTOMOOHA
Aorosop 5 5.11.2018 CACA M3T.HA CPOKA 5r. ABTOMOOHA
aBTOMAT.CE
yABAXKABA 32 1TOA.
Aorosop 6 18.6.2019 17.6.2024 5r. AproMoOuA
CBBp3aHH AHIIA H3BBH
Ipymara
Aorosop 1 16.12.2015 CAEA M3T.HA CPOKA 5r. ABTOMOGHA
ABTOMAT.CE
VABAKABA 32
HEOIIPEACAEH CPOK
Aorosop 2 6.12.2011 CACA H3T.HA CPOKa 5r. Crpaaa
aBTOMAT.CE
VABAKABA 32
HEOIIPEACACH CPOK
Cewpsabnn auna B I pyrara
Aorosop 1 1.6.2018 CAEA M3T.HA CPOKA 5r. ABTOMOOHA
aBTOMAT.CE
YABAKABA 32 1TOA.
Aorosop 2 01.11.2015 30.06.2019 5r. ABTOMOOHA
Aorosop 3 01.03.2015 31.12.2019 5r. ABTOMOOHA

Aorosopure 3a OITEpaTHBEH AM3HHI €A ChC CPOK OT 60 Mecera.

Kem 31.12.2020 r. B cperaBa Ha VIMOTH, MAIIMHE U CHOPDBKEHHSA €A BKAIOYCHH aKTHBH C "IIPABO HA

mmoAsBaHe' (OIEPATHBEH AMSHHT) U (DIHAHCOB AM3HHT, KAKTO CACABA:

Crpaau Mamman u Tpancnopran OG0
oGopoyaBane cpeAcTBa
no ¢puHAHCOB AM3HUHT oT BhHIIHN 1 CAVIT
OrtuerHa croitnocT Caapao kM 31.12.2020 3685 1576 5261
Amoprusamua Casao xem 31.12.2020 - 395 627 1022
Baaancosa croitaocr xpm 31.12.2020 - 3290 949 4239
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o onepaTuBeH AU3UHT oT BbHITHN 1 CAUT

Oruerna croiitaoct Caaao xbm 31.12.2020 775 - 295 1070
Amoprusamua Caspo xem 31.12.2020 271 - 101 372
Baaancosa croitnocr xpm 31.12.2020 504 - 194 698

o oneparuseH AusuHr ot CAT’

Oruerna croitaoct Caapo xbm 31.12.2020 - - 94 94
Amoprusamua Caspo xem 31.12.2020 - - 38 38
Baaancosa croitnocr xem 31.12.2020 - - 56 56

MunumasauTe AUSHHIOBU ITAAIMAHUS 110 3aABAKCHHS 32 AM3HHI' C OIIIMA 32 ITOKYIIKA ((pI/IHaHCOB
AI/I3I/IHF) Ca ABAJKMIMH KAaKTO CACABA:

31.12.2020 r.  31.12.2019 r.

Ao eAHA TOAMHA 853 911
Haa eana roaunna 1233 1467
Braer puHAHCOB PasxoA IO AHSHHT 57 75
CerarrHa CTOHOCT Ha 3aABAYKEHHATA 110 AUSUHIOBH AOTOBOPH 2143 2303

AbAKEMHATE B pAMKHTE Ha CAeABarure 12 Mecella AMBHHIOBA BHOCKH Ca IIPEACTABEHH B OTYETa 34
(PHHAHCOBOTO CHCTOAHUE KATO ““TEKYIIH (DHHAHCOBH ITACHBH .

OT4yersT 32 AOXOAHTC ITIOKa3Ba CACAHUTC CYMH, CBbP3aHN C AU3HHI!

Bua pasxoa 31.12.2020 r. 31.12.2019 r.
Pasxoan 32 amopTH3anus Ha AKTUBH C ,,JIPABO Ha ITOA3BaHE 174 243
Pa3xoAU 32 AUXBH U TAKCH I10 3aABAKECHUATA 10 AU3UHT 70 91
PasxoAn, CBBP3aHU C AUSUHIOBH AOTOBOPH HA AKTUBH HA 54 93
HHUCKU CTOMHOCTH
OG0 298 427

OOIIuAT U3XOAAIL IIAPHYEH IIOTOK II0 AOroBopu 3a AusuHr 3a nepuoaa 01.01.2020 r.-31.12.2020 r. e B
pasmep Ha 1 777 XUA.AB.

3.1.2. Apy>kecTBOTO KAaTO AUSHMHIOAATEA

CrbLHCBpeMCHHO Apy)KCCTBOTO € CKAIOYHAO AOIOBOPH 32 AHM3HHI, B KOHTO TO € AHM3SHHIOAATCA.
AOI‘OBOPI/ITe Ca 32 OTAaBaHC IIOA HaeM IIPpHU YCAOBHATA HaA OIICPATHBCH AHM3HHI Ha CIDaAAH, O(]bI/ICI/I,
CTPOUTEAHA TCXHUKA 1 TPAHCIIOPTHU CPEACTBA — COOCTBEHM U HAETH.

Onepamusen ausure
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boaernnre AMSHHIOBY HOCTBIIACHHUA IO OIIEPATUBEH AMSHHT ChC CBBP3AHI AUIA B TPYIIATA C4 IIOCOYCHM
B T. 3.2. CBBP3aHHI AHIIA U CACAKH CHC CBBP3aHH AUIIA.

CyMI/I II0 OIIEPATHUBCH AM3HHI, BKAFOYCHH B OTYICTA 32 AOXOAUTE Ca KAKTO CACABA:

Bua pasxoa 31.12.2020 r. 31.12.2019 r.
ITpuxoAn 110 PUCKUPAHN AU3MHIOBHU IIAAIAHUA ITO AOTOBOPH 32
OIEPATUBEH AHU3UHT 2959 3437
6 7.4, HPUX00U 071 Npeomdasare Ha aKmusi ,,npaso
#a noassatie” (no MCPO 16) 31 2

3.2. Cpbp3aHu AHUIA U CACAKH CHC CBBP3aHH AHLIA

Apy)KCCTBOTO OITIOBECTABA CACAHUTE CBBbP3AHU AUIIA:

CoOcCTBEeHHK Ha KAIIMTAAAd HA APYKECTBOTO yupaxuApail KOHTpoA € Hwuxoaa#r I'amue MuxafiroB —
67.26%.

ABIIEPHH IPEAIIPUATHA HA APY)KECTBOTO:

Tpeiic-ITerHO crponTeactBo AA, Boarapus /a0 22.06.2020r./
Tpetic AmGoa AA, Bearapus

VCM AA, bearapus

Tpeiic-ITaosaus EOOA, Boarapus /a0 30.12.2020r./
Tpeiic Mureprenrsabr EOOA, Bearapus /a0 14.01.2020r./
Tpeiic [Ipomrbprac EOOA, brarapus

Apea Pesuaenc OOA, boarapus

Tpeiic Vrpaitna EOOA, Boarapus /a0 29.10.2020r./
Nudpa Komepc EOOA, bearapus

Merpo Apyx6a EOOA, Bearapus /a0 05.08.2020r./

Tpetic Copbua AA HULL, Copbus

Tpetic BI' EAA (Tpetic Copusa EAA), boarapus

Tpetic Kemmarun OOA , Moaaoa

[Toapobua madoOpManus 3a nusectuirun Ha ApyxectBoro B A33/A ¢ KOHTPOAHO y9IacTHE € MPEACTABEHA
B mmosicuuTeAHO npuAokerre 1.4.1. VIHBeCTHITHN B ABIIEPHU IIPEATIPUATHAL
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AcounnpaHn HIPEAIIPUATUA HA APY?KECTBOTO:

A Tu Tpauc BI' OOA or 22.10.2019r.

[ToapoGua wuH(oOpManns 3a maBecTuimyn Ha ApyxecrBoto B A33/A CbC 3HAYNUTEAHO yYacTHE €
IIPEACTABECHA B IOACHUTEAHO IpuaoxkeHne 1.4.2. VIHBecTHIINY B ACOIIMUPAHI IIPCAITPUATHSA.

CbBMeCTHH NPEAIPUATHA HA APY>KECTBOTO:

Tpetic-M HMusect OOA, I'epmarms ao 16.07.2020r.

[ToapoOua wuH(poOpManns 3a mEBectuimu Ha ApyxecrBoro B A33A CbC 3HAYUTEAHO yYaCTHE €
IIPEACTABEHA B IOACHUTEAHO IipuAoxkenue 1.4.3. lHBecTHIINY B CHBMECTHU IIPEATIPUATHAL

Apyru cBbp3aHu AuLA:

I'aauun - H EOOA — Apy)ecTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

laanan EOOA — Apy#ecTBO CBBP3aHO Ype3 OCHOBHUSA AKI[HOHED

WMmxapoexkr OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

Cucremxayc @ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHA akImoHep A0 12.12.2019r.
Nudpanuasect EOOA - Apyx)ecTBO CBBp3aHO upe3 ocHOBHHA akiumoHep A0 31.01.2019r.

®onpanns Tperic 3a xopara FOAHLI — Tpetic I'pyr Xoaa AA ocHOBeH yupeaurea

KAr04u0B pBKOBOAEH IEPCOHAA HA IIPEAIIPUATAETO:

Huxonart I'armaes Muxaiinos - [Ipeaceaarea ma Haazopen cuser

Mamnoa Iletiaes Aenes - Uaen na Haasopen coBer

Mapmeaa Pynrtesa - Yaen ma Haazoper copser

Aecucaasa Vipanosa Arobenosa — [Ipeaceaaren na YC

bosau Crosuos Aeades — I'aaBen usmpanureseH Aupexrop u 3am.rpeaceaarea Ha YC

Pocuira I;IOpAaHOBa Amunesa-I'eopruesa-Uaen Ha YC
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Apy)KeCTBOTO OIIOBECTABA CACAHUTE CACAKH H CaAAd CbhC CBBP3AaHU AWUIA:

ITpoaa>xOu Ha CBBpP3aHU AWIIA B rpylIaTa

Kawment Bua caeaka 2020 r. 2019 r.
Tpeiic BI' EAA (Tpeiic Codua EAA) ITpoaaxba Ha ycAyru 1719 704
Tpetic - wetHO crpouTteactBo AA/TIn Ec Ait AA A0 22.06.20r.  ITpoaax0a Ha ycayrm 878 2796
Tpeiic Smboa AA ITpoaaxba Ha ycAyru 1292 5967
WNudpa komepc EOOA ITpoaaxba Ha ycAyru 104 14
Xumkorop AA or 10.04. a0 03.08.19r. ITpoaaxOa Ha ycayru
VCM AA IMpoaaxba Ha ycAyru 830 508
Merpo Apyxba EOOA ao 05.08.20r. IMpoaaxOa Ha ycayru 10
Tpetic uporrsprac EOOA INpoaaxOa Ha ycayru 1 864
Tpeiic Copous ITpoaaxba Ha ycAyru 5588 1477
A33A Tpeiic Com ITpoaaxba Ha ycAyru 77
A33A Cmoasu ror ITpoaaxba Ha ycAyru 1158 3966
A33A Hapurpascko ITpoaaxba Ha ycAyru 1147
A33A Tpetic ITpubop ITpoaaxOa Ha ycayru 2173 3459
A33A Mapxuposka 2014 ITpoaaxOa Ha ycayru 385
A33A Tpetic buaa IMpoaaxOa Ha ycayru 564
A33A Ipoexr [TroBauB ITpoaaxOa Ha ycayru 253
A33A Tpeiic BI' IMpoaaxba Ha ycAyru 3
A33A TPENC 30HA 1 [Mpoaaba Ha yeAyTH 171
A33A VAL BOPOBAH IMpoaaxba Ha ycAyru 306
A33A TPENC BUA IMpoaaxba Ha ycAyru 16
A33A VAL CTAPA 3AT'OPA ITpoaaxOa Ha ycayru 279
A33A Tpetic Mmkexr IMpoaaxOa Ha ycayru 2
A33A Burorma 2014 IMpoaaxOa Ha ycayru 1
A33A Merpo Crpoureactso / or 14.11.2019r./ [Tpoaaxba Ha yeAyrH 6 489

O6mo 18 050 26 150
ITokymku OT CBBP3aHU AUIIA B IPYHATA

AocTaBunk Bua caeaka 2020 r. 2019 r.

Tpeiic BI' EAA (Tpeiic Codua EAA) IMokynxa Ha ycayra 16 213 4947
Tpetic - mwetHO crpourteactso AA/TTn Ec At AA A0 22.06.20r.  Tlokymxa Ha ycayrm 26 479
Tpeiic SImboa AA IMokynxa Ha yeayra 1116 3846
Mudpa komepc EOOA INMokymxa Ha MaTepuasn 1851 2
VCM AA IMoxkyrka Ha yCAyTHE 2
Tpetic mporrsprac EOOA IMokymxa Ha yeAyra 1452 179
Tpetic CppOusn IMokymxa Ha yeAyra 11 935
Buop Beanka Mopasa, Copbusa ao 25.09.19r. [Toxymka Ha ycayru 3
Tpeiic boakamc, Copoma Ao 16.12.19r. IMoxyrka Ha ycAyTE 24
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A33A Lapurpascko IMoxkyrka Ha yCAYTH 1147
OG0 21779 47 417
B3emanus OoT CBBP3aHU AMIIA B IPyIIaTa
KaunenTt 31.12.2020 r. 31.12.2019 r.
Tpeiic BI' EAA (Tpeiic Codus EAA) 15300 1138
Tpeiic - meTHO crpouTeactBo AA/TIn Ec At AA a0 22.06.20r. 10539
Tpetic AmOor AA 543 1166
Mudpa komepc EOOA 906 431
VCM AA 1440 967
Merpo Apyx6a EOOA ao 05.08.20r. 28
Tpeiic [Taosaus EOOA - B AnkBuaarIus 125
Tpetic nporrsprac EOOA 1864
Tpeiic CopOus 9927 6076
A33A Tpeiic Csore 36 36
A33A Tpeiic-Kopaen -ITepunk 181
A33A O6eanaenne O6xoA MonTaHA 1
A33A Hapurpascko 58
A33A Yemeaape 25 25
A33A Aroann Tpeiic 110 110
A33A Tpeiic ITpubop 1903
A33A Mapxuposka 2014 74 87
A33A Metpo crpoureactso ot 14.11.19r. 4 5614
A33A Ipoexr [TroBaus 253
A33A TPEJC 30HA 1 171
O06e311eHKa HA B3EMAHUS -230 -492
O061r0 30481 27 935
Bzemanmusara ot cepp3anu anma kpm 31.12.2020r. n 31.12.2019r. ca 6e3auxXBEHN U HEOOE3IICICHH.
3aABAXKEHIA KBM CBBP3aHU AMIA B IPyIIaTa
AocCTaBunK 31.12.2020 r. 31.12.2019 r.
Tpeiic I'pyrr Xoaa AA - koMmannsA-marika
Tpeiic BI' EAA (Tpeiic Codus EAA) 8184 1653
Tpetic - wetHO cTpouteacto AA/TTn Ec At AA Ao 22.06.20r. 8 459
Mudpa komepc EOOA 719
VCM AA 4 4
Tpeiic mporrspric EOOA 513 18
Tpeiic Cppous 8736 6713
A33A Hapurpascko 115
A33A Tpeiic I[Tpubop 523
A33A Tpeiic 6uan 586 699
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A33A INpoexr [TroBaus 6 960

OG0 25702 18 184

3aapaxkeHnATa KpM cBbp3aHn Anura kM 31.12.2020r. i 31.12.2019r. ca Ge3auxBeHn i HEOOE3IEUCHN.

IIpeaocTraBeHM KpeAUTH HA CBBP3aHHU AUIA B IPyIIaTa

Kpeauromoayuarea Aorosopen A% OGe3neuennsn/Tapanmmn
pasmep Ha
KpeAuTa
Tpeiic BI' AA 10000 4% 3AIIMC HA 3AII0BEA
Tpetic BI' AA 5000 4% 3AIIMC HA 3AII0BEA
Tpetic BI' AA 3000 4% 3AIIMIC HA 3AII0BEA
Nudpa Komepc EOOA 1800 4% 3AIIHC HA 3aITOBEA
Nudpa Komepc EOOA 1800 4% 3AIIHC HA 3aITOBEA
A33A BIIK CTAPA 3ATOPA 46 3% 3aITMC Ha 3aITOBEA
Tpeiic Kemmara OOA 3912 4% 32IIUC HA 3aII0BEA
Tpetic [Iporrspruc EOOA 1000 4% 32IIUC HA 3aII0BEA
Tpeiic Copous AA 4320 4% 32IIHC HA 3aII0BEA
Tpeiic Cepous AN 978 4% 32IIUC HA 3aII0BEA

Caaaa 110 KpeAUTH, IIPEAOCTABEHH HA CBBP3aHU AHUIIA B IPyIaTa

Kpeauromoayuarea Kparkocpouna AbATOCpOUHA
9acT 1o gacT 1o
amopTusHupyema amopTusupyema

CTOMHOCT CTOUHOCT

T'AaBHHIIA T'aaBHHIIA
Tpeiic CepOus 4320
Mudpa Komepc EOOA 1302
Tpeiic Kemmarua OOA 18
Tpetic Copbus AA Hurm 914
A33A BuK Crapa 3aropa 15
Obe3ueHKn (7

O6mo 6 562 -

Hauncaenn npuxoAu OT AMXBH II0 IIPEAOCTABEHU KPEAUTH HA CBBP3aHU AHUIIA B IPyIIaTa

KpeanTomoayuarea Bsemane xpbm  Hauwncaenn IToayuyenn Bsemane xbM

31.12.2019 r. npe3 2020 r. npe3 2020 r. 31.12.2020 r.

Tpetic-ITvrHO crpoureactso AA/Tpeiic BI 361 114 124 351
Tpetic Kpmmaaa OOA - 7 7
Tpeiic [Taosaus EOOA- B AnkBuAaIins 138 138 -
Nudpa Komepc EOOA 128 84 212
Tpetic [Iporrspruc EOOA 7 15 22 -
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Tpetic Copbus AA Hurm 228 38 240 26
Tpeiic Cocpusas EAA 27 27 -
Obesuenxu (138) (138) -
Tpeiic CopOus 138 173 311 -
OG0 889 431 724 596
ITpoaarxkOu HA APYTH CBBP3AHU AU
Kaunenr Bua caeaxa 31.12.2020 r. 31.12.2019 r.
ACOIMUPaHHE APYKECTBA [Tpoaaxba Ha yeAyrE 17 286 46 616
ApyKecTBa CBBP3aHH Ype3 OCHOBEH aKIIHOHEP [Tpoaaxba Ha ycAyri - -
OG0 17 286 46 616
ITokymku oT APyTH CBBP3aHU AHIIA
AocraBunx Bua caesxa 31.12.2020 r.  31.12.2019 r.
ACOIUHPAHH APYKECTBA IToxymxka Ha yeAyra -
ApyrrecTBa CBBP3aHH YPE3 OCHOBCH aKIIHOHEP IToxymxa Ha yeayrm 80 2286
(0153110 80 2 286
B3emaHusa or Apyru CBBp3aHU AUITA
Kaunenr 31.12.2020 r. 31.12.2019 r.
Acormupann Apys#ecTBa 6744 9543
ApyecTBa CBBP3aHH YPE3 OCHOBEH AKIIMOHEP - -
Obeamenx 157 (157)
OG0 6 587 9 386
Bsemanusra ot Apyru ceppsann anna kM 31.12.2020r. u 31.12.2019r. ca HeoOesneueHn 1 GE3AUXBEHU.
KoM 31.12.2020r. B3eMaHuATa OT ACOLMUPAHHE APY/KECTBA ca OOE3LEeHEHN CbC 157 XHA.AB.
3aAbAKeHHA KM APYTH CBBP3aHU AHUIIA
Aocrasunx 31.12.2020 r. 31.12.2019 r.
Aconumpanu ApyKecTBa - 1677
ApyecTBa CBBP3aHH Ype3 OCHOBEH aKIIHOHEP 338 616
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KA10490B PBKOBOAEH ITEPCOHAA 46 475
OcHOBEH aKkIImOHEP - 1072
AuBHAEHTH 53 71
Apyru - -

OG0 437 391

3aapmkeHHATA KbM ApPyrH cBbpsaHu Amia kpM 31.12.2020r. m 31.12.2019r. ca nHeobesmedeHn u
0e3AMXBEHU.

Hauucaenn IIPUXOAU OT AUXBH IIO IIPEAOCTABEHHU 3A€MHU HA APYTI'H CBBP3aHU AHUI(A

Kpeauromoayuarea Bsemane xpMm  Haumcaenn IToayuenn Bsemane xuM

31.12.2019 r. mpes3 2020 r. mpe3 2020 r. 30.12.2020 r.

Nsxn Tu Tpauc BI' OOA 9 2 11 -
O61m0 9 2 1 -

AOXOAI/I 1 CACAKH C KAFOYOB PBKOBOACH IIEPCOHAA

Bua Haumncaenu cymn 3a:
Bb3HAIPAXKACHUA U ITpoaaxbu IToxynxu
OCUTYPOBKM 32
nepuoaa
VmpasureaeH cbBer 912 4
Haazopen cbBeT 1536 4
OGuro: 2448 8

3.3. VYnopasacHHe HA KAaIIUTAAQ

C ympaBAGHHETO HA KAIIMTAAA APYKECTBOTO IIEAH A4 Cb3AABA U IIOAABPHKA BB3MOMKHOCTH TO Al
IPOABAKE A2 (DYHKIHOHHPA KATO ACHCTBAIO IPEANPUATHE K Ad OCHUIYPABA CHOTBETHATA
BB3BPBINAEMOCT HA HHBECTUPAHHTE CPEACTBA HA AaKIIHOHEPHUTE, CTOMAHCKHA IIOASH Ha APYTUTE
3AaMHTEPECOBAHN AUIA M YYACTHULIM B HETOBUA OM3HEC, KAKTO H Ad IOAADPIKA OITHMAAHA KAIIMTAAOBA
CTPYKTYPa, 32 Ad CE PEAYLIHPAT PA3XOAUTE 32 KAITHTAAA.

ApyKecTBOTO TEKYIIO HAOAFOAABA OCHIYPEHOCTTA H CTPYKIypaTa Ha KallUTaAa Ha 0a3a CbOTHOILIEHHUETO
HA 338AABKHAAOCT. TOBA CHOTHOIIICHIE CE M3YMCAABA MEKAY HETHHA ABATOB KAITUTAA KBM ODIATA Cyma
Ha KamuTaAa. HeTHHAT ABATOB KaIlMTaA ce OITPeAeAs KaTO Pa3AMKA MEKAY BCHYIKH IPHBACYECHH 3aCMHHU
cpeAcTBa (KPATKOCPOYHH M ABATOCPOYHHM) Taka, KAKTO Ca IIOCOYEHHM B HHAMBHAYAAHHA OTYET 32
(PHHAHCOBOTO CHCTOAHUE M ITAPHYHUTE CPEACTBA U HAPUIHH eKBUBaAeHTH. OOIIaTa CyMa HA KaIlUTaAa €
paBHA Ha COOCTBEHHA KAITNTAA M HETHUA ABATOB KAIIHTAA.
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B Tabammara mo-AOAy ca IIPEACTABEHH CHOTHOIICHHATA HA 3aAABKHAAOCT Ha 0d3a CTPYKTypaTa Ha
KarmuTasa KpM 31 aAekemBpH:

Bua 31.12.2020 r. 31.12.2019 r.
OO0I10 ABATOB KAITUTAA, T.Y.: 56 752 59 589
QrHAHCOBU ACUBH CBBP3aHU AHIIA 26 067 21177
DHUHAHCOBY TACHBY HECBBP3aHHU AUIIA 30 685 38 412
Hamasen c : (29 643) (21791)
MAapUYHHUTE CPEACTBA U APUYHU €KBUBAACHTU
Herten ABATOB KartuTaa 27 109 37 798
OO01110 COOCTBEH KAITHTAA 134 531 117 701
OG0 Karuraa 161 640 155 499
CporHOLIEHNE HA 3AAABXKHAAOCT 0.17 0.24

3.4. ®duraHCOBU PHCKOBE

B xoaa Ha oOmwvaiinara cu AGHHOCT APYKECTBOTO MOXKE Ad OBAE M3AOKEHO HA PA3AHYHU (DHHAHCOBU
PHCKOBe, HAH-BAKHHUTE OT KOUTO Ca: BAAYTEH PHCK, KDEAUTCH PUCK M AHUKBHACH PHCK. 32TOBAa OOIIOTO
YIIpaBACHHE Ha PUCKA € (DOKYCHPAHO BBPXY MHHIMHU3UPAHETO HA IIOTCHIIHAAHUTE OTPULIATEAHN e(DEKTH,
KONTO OMXa MOTAH Ad CE OTPa3AT BBPXY (DHHAHCOBHUTE pe3yATaTH. PHHAHCOBHUTE PHCKOBE TEKYIIO CE
HACHTH(DUIIIPAT, U3MEPBAT U HAOAIOAABAT C ITOMOIITA HA PASAUYHH KOHTPOAHH MEXAaHH3MM, 32 Ad CE
OIIPEACASIT AACKBATHH IICHH HA YCAYIUTE, IIPEAOCTABAHN OT APYMKECTBOTO, Ad CE€ OLICHAT AACKBATHO
dopMuTe Ha IIOAABpPIKAHE Ha CBOOOAHHTE AHKBHAHU CPEACTBA, O€3 Aa CE AOIYCKAa HEOIIPABAAHA
KOHIICHTPAITUA Ha AAACH PHCK.

HO—AOAY Ca OIIMCAHU Pa3AUYIHUTE BHUAOBE PHCKOBE, HAa KOHUTO € HM3AOKEHO APYXKECTBOTO IIPHU
OCBIIIECTBABAHE Ha HEroBaTa ACfIHOCT, KaKTO M BB3IPHUCTUAT IIOAXOA IIPH YIIPAaBACHHCTO Ha TE3U
pHuckoBe.

Kpeauren puck

HpI/I OCBIIIECTBABAHEC HA CBOATA ACHTHOCT APYKECTBOTO € U3AOKEHO Ha KPCAUTCH PHCK, KOMTO € CBbp3aH C
pHCKa HAKOH OT KOHTPAIr€HTUTE My Aa HE 6"bAC B CBbCTOAHHC Aa WU3IITbAHU H3IAAO U B obuuaiino
IIPEABHACHHUTEC CPOKOBE 3aABAKCHUATA C KbM HCI'O.

®uHAHCOBUTE AKTUBU HA APYKECTBOTO €4 KOHIIEHTPUPAHU B TPH IPYIH: IAPUYHU CPEACTBA U B3EMaHUSA
OT KAHEHTH U (PUHAHCOBH aKTHUBH — IPEAOCTABEHU 32EMH.

ApyKecTBOTO PEAOBHO CAEAH 34 HEU3IIPAHEHHETO HA 3aABAKCHHATA HA CBOU KAHEHTH U APYrd
KOHTPATCHTH, YCTAHOBEHN HHAUBUAYAAHO HAW Ha IPYIIH, M H3IOA3BA Ta3H MHMOPMAIIUA 32 KOHTPOA HA
kpeanTHHA pucK. Koraro pasxoaurte He ca IIPEKAACHO BHCOKH, Ce Ha0aBAT M H3IIOA3BAT AAHHU 32
KPCAUTECH PEHTHHI OT BBHINHU H3TOYHHUIM U/UAM (DHHAHCOBH OTYCTH HA KAHCHTHTE U APYLHTE
kouTparerTd. [loamrnka Ha APyKeCTBOTO € Ad M3BBPIIBA TPAH3AKIUK CAMO C KOHTPALEHTH C AOOBD
KPEAUTEH PEHTHHT.
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[TapuunnTe CpeACTBa B APYKECTBOTO M PA3IAAIIATEAHHUTE OIEPAIINN €A ChCPEAOTOUEHH B CACAHHTE
Gauku - Vaukpeaur byabauk AA, ACK AA u Obb AA PbKOBOACTBOTO cunTa, Ue HE € HAAHIIE PHCK,
AOKOAKOTO ODCAYIKBAIIINTE OAHKH €A ChC CTAOMAHA AMKBUAHOCT.

Kom 31.12.2020r. ca 06e3IieHEHN TAPHYIHE CPEACTBA IIO PASIAAIIATEAHN CMETKH B OaHKH — B bpArapus u
qyOMHA B pasMep Ha 25 XHA. AB. Ha 0a3a Ha OPUIINAAHO IIyOAUKYBAHHTE MM KPEAUTHH PEHTHHIH OT
CepTUUITUPAHN KPEAHTHH ATCHITHIL

AVIKBUAEH PUCK

AI/IKBI/IAHI/IHT pHCK ce€ m3pasfiBa B HEraTHBHATA CHTYyalldss APYKCECTBOTO Aa HE 613AC B CBbCTOAHHC Aad
IIOCpEIIHE 6C3yCAOBHO BCHUYKH CBOM 3aABAKCHHUA CbIrAaCHO TEXHMSA ITAACK. To IIPOBEIKAQ KOHCEPBATHUBHA
IIOAUTHKA II0 YVIIPABACHHE HAa AUKBHAHOCTTA, YPE3 KOATO IIOCTOAHHO ITOAABPIKA OIITUMAACH AHUKBHUACH
3aIrac IapuYHU CPEACTBA K Ao6pa CIIOCOOHOCT 32 (i)I/IHaHCI/IpaHC Ha CTOIIaHCKAaTa CHU ACfIHOCT. TCKYH_[O
MATypHUTETHT M CBOCBPEMECHHOTO OCBINCCTBABAHE HA ITAAIITAHUATA CE€ CACAH OT CbI/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C€ IIOAABpPKaA HCO6XOAI/IM’<1T9. I/IHCpOpMaLII/IH 32 HAAUYHHUTEC IIApUYHH CpPCEACTBA U
TIPEACTOAINITE ITAAIIIAHTISA.

AuxseH puck

AwnxBen pI/ICK € pI/ICKrbT, (S CHpaBﬁAAI/IBaTa CTOMHOCT UAH 6’bA€IJ_II/ITC HﬁpI/I‘IHI/I IIOTOIIN HA A”bp)I(aHI/ITC oT
APY)KSCTBOTO qJI/IHaHCOBI/I AKTUBU M IIACHUBHM IIIC BapnpaT HOpﬂAI/I HpOMCHI/I B HﬂSﬂpHI/ITe AMXBH.
I/IHCprM(?HTI/ITe C (pI/IKCI/IpaH AUXBCH HpOLleHT Ca M3AOXCHH Ha pI/ICK Ha CHpaBeAAI/IBaTa CTOMHOCT H2A
AMXBCHUA HpOHeHT - HpOMéHI/ITC B HHUBATa HA Hﬁ.SﬁpHI/IH AMXBECH HpOHCHT ¢ BAUAAT HA CTOMHOCTTA HA
ADBPIKAHUTC (bI/IHaHCOBI/I AKTUBHU M I1aCHBU C Ct)I/IKCI/IpaHa anxBa, PuuancoBure aKTUBU U HACUBH C
ITAAQBAIIl AUXBCH ITPOIICHT Ca M3AOKCHHU HaA pI/ICK Ha HapI/I‘{HI/IH IIOTOK - 6"I)A6H_[I/IT€ HapI/I‘IHI/I IIOTOIIM OT
TAX III€ 3aBHUCAT OT HpOMCHI/I B ITa3apHUTEC AMXBCHI HpOLleHTI/I.

Karo IIAAO B CprKTypaTa Ha AaKTUBUTC M ITACHUBHUTC HA Apy)KéCTBOTO, ANXBOHOCHHUTE qDI/IHaHCOBI/I AKTHUBH
1 ITaCUBH HMMAT 3HAYHUTCACH ASAA, IIPCACTABAABAINM B3CMAaHUA W 3aABAKCHUS IIO AOFOBOpI/I 3a AW3HUHT,
IIOAYYICHH 1 HPCAOCTQ_BCHI/I 3a€MU.

Baayren puck

ApPYKECTBOTO € M3AOKECHO HA BAAYTCH PHCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OIICPUPAT B ABPKABH C
IIPOMECHAMB KyPC HA MECTHATA BAAyTa — CPBOCKM AMHADH, YEIIKH KPOHU,MAKCAOHCKH ACHAPHU H
ykpauHcku rpuBHE . Ho peobAaaaBaiia 4acT oT HETOBUTE CACAKH U OIIEPALIMN CE U3BBPIIBAT IIPEANMHO
B A€BA 1/HAH €BPO.
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3.5. KarouoBu IpUOAU3UTEAHN OIEHKH ¢ MpPENEeHKH Ha PBKOBOACTBOTO C BHCOKA
HECUTYPHOCT

B macroamusa dpunaHCOB OTYeT IPH ONPEACASHE HA CTOMHOCTTA HAa HAKOH OT AKTUBUTE, IIACHUBHTE,
IPUXOAUTE M Pa3XOAHTE PBKOBOACTBOTO € HAMNPABHAO HAKOM CYETOBOAHH IIPEATIOAOKCHHUA U
HPUOAUBUTEAHH CYCTOBOAHH IIPEILICHKA. BCHYKM Te ca HAIIpaBEHM Ha OCHOBAaTa Ha HaH-A0Opata
IIpereHka 1 MH(OPMAIHUA, C KOATO € Pa3lOAaraA0 PBKOBOACTBOTO KbM Kpaf Ha OTYETHHA IIEPHOA.
ACHCTBUTEAHHNTE PE3YATATH OHMXa MOTAH Ad CE PA3AMYABAT OT IPEACTABEHUTE B HACTOAIINA (DHHAHCOB
OTHYET.

3.5.1. OGesueHka Ha WMOTH, MAaIIUMHA U CHOPB)KEHHA, HEMATEPHUAAHH AKTUBA H
HHBECTULIMOHHU UMOTH

Coraacno wmsuckBanumAra Ha MCC 36 xbM Kpad Ha OTYECTHHA IIEPHOA CE€ IIPABU IPELEHKA AAAU
CBIIECTBYBAT HHAHKAIIUHM, Y€ CTOHHOCTTA Ha AGACH akTUB OT VIMoTHTe, MAIIMHNTE M CHOPDBKEHHUATA,
Hemareprasnnte akrasu mau VHBeCTHIIMOHHITE NMOTH ¢ OOe3IicHeHa. B cAy9ail Ha TAKHBA MHANKAIIAI
Ce M3YHCAABA BH3CTAHOBUMATA CTOMHOCT Ha dKTHBA H CE OIIPEACAS 3aryOaTa OT OOE3IIEHKA.

KoM 31.12.2020 r. Ha 6a3a Ha U3BBPIIEH IIPETACA HE CA YCTAHOBEHH MHAUKALIUU 32 OOE3IIEHKA HA UMOTH,
MAIIIUHU, ChOPBKEHUA U OOOPYABAHE.

3.5.2. TloAe3HU >KUBOTH U OCTATHYHU CTOHHOCTH HAa HMOTH, MAIITMHH U ChOPBXKEHUA

PuHAHCOBOTO OTYUTAHE HA HMOTH, MAIINHN U CbOPBKEHHUA BKAFOYBA H3IIOA3BAHETO HA IPUOAUSHTEAHU
OIIEHKU 32 TEXHHUTE OYAKBAHU IIOAE3HH KUBOTH U OCTATHYHH CTOMHOCTH, KOUTO C€ Oa3UpaT Ha IIPEIIEHKH
OT CTpaHA Ha PBKOBOACTBOTO Ha ApPYkecTBOTO. VHMOpMarmsa 3a IOAC3HHA KUBOT HAa AKTUBHTE €
npeAcTaseHa B T 2.8.MIMOTH, MAITHHA U CHOPBKEHHA.

KoM 31.12.2020 r. Ha 6a3a Ha U3BBPIIIEH IIPETACA HE Ca YCTAHOBEHH YCAOBHSA 32 IIPOMEHHU B OIIPEACACHHUA
ITOAE3CH JKMBOT M OCTATBHYHA CTOMHOCT Ha UMOTH, MAIIIUHHI H ChOPB/KCHIU.

3.5.3. OGesmeHka Ha HHBECTUILINH B ABIIEPHU, ACOIUUPAHUA M CHBMECTHH IIPEAIPUATHA

ApyxectBoTO KAacuHUIIHPA KATO HHBECTUIMU B ADBIIEPHU APYKECTBA, KOTATO IIPUTEKABAHUTE OT HETO
aKITHH, AAAOBE MAH APYTH ITpaBa B APYTH APy/KecTBa, IpesnrmaaT 50 % OT xammmTasa ¥M, A IO APYT
HAYHH € B CbCTOSHHE Ad PBKOBOAHU U OIIPEACAA (DHHAHCOBATA M OIIEPATHBHATA UM IIOAUTHKA, TAKA Y€ Ad
Ce U3BAMYAT HU3IOAHU B pe3yATar Ha AefiHOCTTa UM. CBBMECTHO IPEAUPHATHE, BBPXY KOATO APYKECTBOTO
U APYTHTE CTPAHH IIPUTEHABAT CBBMECTEH KOHTPOA BBPXY HPEAUPHATHETO HMAT IIPaBO Ha HETHHUTE
AKTHBH HA IPEAIPUATHCTO. ACOLHMHPAHH Ca TE3M IPEAIPHATHA, BBPXY KOHTO APYKECTBOTO OKasBa
3HAYUTEAHO BAHMAHHE M yCAOBHO mputexaBa oT 20 ao 50% orT kammTasa UM, HO KOHTO HE ABIIECPHHU
HPEATIPUATHA U CHBMECTHH IIPEAIPUATHA.
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Te ce oreHsBaT IO CeOECTOMHOCT, HAMAACHA ChC 3aryOMTe OT OOesmeHKH. KbM AaTaTa Ha BCEKH OTYCT
PBKOBOACTBOTO IIPAaBU AHAAU3 U OLIEHKA AAAHM CBINECTBYBAT MHAHKATOPH 32 OOC3IIEHKA HA HETOBUTE
HMHBECTHIIMH U KAKBB € CBEHTYAAHHUAT pa3Mep Ha 3aryoure or ode3neHKa. PHKOBOACTBOTO € IIPHEAO KATO
HHAHMKATOPH 32 OOE3IIEHKA HAa HHBECTUIIMHTE B APYIH APYKECTBA: OTUHTAHE HA OTPULIATEAHA CTOMHOCT Ha
HETHHUTE AKTUBU HMAM AKTUBU IIOA PEIUCTPUPAHUSA OCHOBEH KAIIUTAA, 3HAYUTEAHO IIPEBHUIICHUE HA
3aABAKEHHATA HAA B3EMAHHATA, CBINECTBEHH OIPAHHYCHHA B ACHHOCTTA, 3HAYNTEAHO PEAYIIHpaHE HA
obemure M/HAN IIPEYCTAHOBSBAHE ACHHOCTTA HA APYKECTBOTO, B KOETO € MHBECTUPAHO, OTIHTAHE Ha
3aryOH 32 IPOABAKHUTEACH IIEPHOA OT BpEME, TEHACHIIMA HAa BAOIIABAHE HA OCHOBHU (DHHAHCOBH
rrokasatesn. [lpu nperienkara cu PhKOBOACTBOTO IIOAXO#A2 HHAUBHAYAAHO CIIPAMO BCAKA MHBECTHIIUA U
CBOTBETHUTE HHAUKATOPH, KATO IIPHEMA, Y€ HAAUYUETO HA IIOBEYE OT CAMH HaAara IIPETACA Ha
orenkaTa. TecToBeTe M IPENEeHKUTEe HAa PHKOBOACTBOTO 34 ODE3IEHKA HA MHBECTHIIMHTE CA HAIIPABEHH
IIpe3 IPHU3MATa Ha HETOBHUTE IPOrHO3H UM HAMEPEHHUSA OTHOCHO OBACIIHTE HKOHOMUYECKH U3IOAU, KOHMTO
Ce OYaKBA A ODBAAT ITOAYYEHH OT ABINEPHHTE APYKECTBA, BKAIOUUTEAHO THPrOBCKH H IPOH3BOACTBEH
OIIUT, OCHIYPABAHE HA ITO3UIUN HA OBATAPCKH W UYMKACCTPAHHU I1a3aPH, OYAKBAHHUATA 33 ODBACIIH
IIPUXOAH H IIp.

KoM 31.12.2020r. ma 6a3a mperaeaa U OLIEHKATA, U3BBPINEHH OT PBKOBOACTBOTO HA APYKECTBOTO HE €
oT4eTeHa OOC3IICHKA HA HHBCCTUIIH.

3.5.4. OGe3sueHKa Ha MATEPUAAHH 3AIIACH

KoM Kpasd Ha BCCKH OTYCTCH IIEPHUOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMIHHUTC MATCPHUAAHN 3AITACH
— MaTepHaAH, IIPOAYKLIUA, CTOKH, 32 A2 YCTAHOBHU AAAH HMMa TAaKHBa, HAa KOHUTO HETHATA PEaAH3yeMa
CTOMHOCT € ITO-HUCKA OT DAAAHCOBATA UM CTOHWHOCT.

ITpwm To3m mperaea kM 31.12.2020 1. He ca  yCTaHOBEHH HHAMKALIAN 32 OOE3IIEHKA Ha MATCPHAAHH 3AITACH.

3.5.5. OGe3mneHka Ha (pPUHAHCOBU AKTHUBU

KbM kpad Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3YMCAfBA M IPHU3HABA 3aIyOM 32 OYaKBAHU
KPEAHUTHH 3aryOM M KPEAUTHH OOE3IICHKH 3a (PUHAHCOBH AKTHBH, OIICHABAHM IIO AMOPTH3HPAHA
CTOMHOCT, AbATOBH MHCTPYMEHTH, OTYHTAHH 110 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
AKTHBH ITO AOTOBOPH C KAUEHTHU M AOTOBOPH 33 (PUHAHCOBA TAPAHLINA.

3a IpHAAraHETO Ha TE3U H3YHCACHHUA PBKOBOACTBOTO Ha APYAKECTBOTO IIPABH PEAMIIA BAXKHU IIPELICHK,
KATO: &) OIPEACASHE HA KPHUTEPHH 32 HACHTH(UINPAHE M OICHKA HAa 3HAYUTEAHO YBEAHYCHHE Ha
KPEAUTHHUA PHCK; 0) M300p HA IOAXOAAIIM MOACAH H IIPEAIIOAOKCHHSA 32 M3MEPBAHE HA OYAKBAHHUTE
KpeAUTHH 3aryou; B) popMUpaHe Ha IPYIH OT CXOAHH (PUHAHCOBH aKTUBHU (IIOPT(EHAHN) 32 LIEAHTE HA
M3MEPBAHETO HA OYAKBAHNUTE KPCAUTHH 3aIryOH, I) YCTAHOBSBAHE M OLICHKA 334 KOPCAALIHATA MEMKAY
HCTOPHYECKATE IPOLEHTH HA IIPOCPOYHUE U IIOBEACHHETO Ha OIPEACACHH MAKPOIIOKA3aTEAH, 32 Ad CE
oTpasar edeKTHTE OT IIPOTHO3HUTE 32 TAX B OBACIIE IPU H3YUCACHUATA HA OYAKBAHUTE KPEAUTHH 3aryou;
A) Crenu@UYHH AOIYCKAHUA H IIPELEHKA IIPH HAKOHM HHAHUBHAYAAHU B3E€MAHHSA, BKAIOYHTEAHO OT
CBBP3aHU AHIIA.

KoM Kpa;[ Ha HCpI/IOAa APY)KCCTBOTO HpI/ITC)KaBai CpI/IHaHCOBI/I AKTHUBH, OILICHABAHH IIO aMOpTI/ISI/IpaHa
CTOI‘/'IHOCT, BKAFOYBAIITH T'prOBCKI/I B3EMaHUA U HpCAOCTaBCHI/I 3a€MHU; AKTUBH IIO AOFOBOpI/I C KAUCHTHU U
AOFOBOpH 34 CpI/IHaHCOBa I‘apaHHI/IH
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32 M3YNCAABAHE HA OYAKBAHNTE KPECAUTHM 3aryOH IO OTHOIICHHE HA THPIOBCKATE B3EMAHHUA Ca
IIPUAOKEHH OIPOCTEHUAT IOAXOA, cbraacHo MCPO 9, m matpura mHa nposusnuTte. BsemaHumATa ca
PAa3TAEAAHN HA KOACKTHBHA 0a3a, CIIPAMO BEPOSATHOCTTA 32 HEHU3ITbAHEHHE M ITOTCHI[MAAHHUTE 3aryOH B
PE3YATAT Ha TOBA, M3YHCACHH Bb3 OCHOBA HA HCTOPHYECKUTE AAHHH Ha APYKECTBOTO 32 5 TOAHIIICH
IIEPHOA, KATO 32 B3EMAHHA, KOUTO UMa AOCTATHYHO HH(OpMALINS, Ca B3ETH IIPEABUA OOCKTHBHIU BBHIITHU
U HAYHCACHA KPEAUTHA OOE3IICHKA.

IIpeaocTaBeHnTE 32€MHU Ca PA3TACGAAHH HAa MHAMBHAyaAHA 0a3a ITO0 OTHOIIEHHE HA OYAKBAHU KPEAHTHH
3aryom. 32 OIPEACAAHETO Ha KPEAHTHISA PHCK APYKECTBOTO ITOA3BA BBTPEIITHA METOAOAOTHS 32 KPCAUTCH
PEHTHHT, KOATO B KOHTEKCTA Ha OIPEACACHHETO 32 ,,HUCBK KPEAHUTCH PEHTHHI® € OCHOBaHA W
CBbBMECTHMA C YIBBPACHA CBETOBHA ACG(PUHHIMA B TOBA OTHOIICHHE, 4 32 OIPEACAAHETO HAa
ITOTEHIIMAAHHUTE 3aTyOH Ca IOA3BAHH ITyOAMKYBAHU AQHHU, KOPUTHPAHU CIIPAMO OOCTOATEACTBATA, KATO
32 B3EMAHUA, 32 KOUTO € HAAHIIE AOCTATHYHO HHMOPMAIUSA € IIPU3HATA KPEAUTHA OOE3IIEHKA.

AOFOBOPI/ITC 3a CpI/IHaHCOB’rl TrapaHoys Ca pPa3rA€AAHH aHAAOTHYHO HA IIPEAOCTABEHHUTC 3a€MH, KaTO €
OTYCTCH CCpCKTbT OT U3AAACHATA FAPAHIIUA 110 OTHOILCHNE HA AHUIIETO, 324 KOCTO € IIPEAOCTaBEHA.

KoM 31.12.2020 1. e Bp3cTaHOBEHA OOE3LIEHKA HA THPIOBCKH M APYIH B3eMaHHA B pasmep Ha 202 XHA.AB.,
HA KPEATH U AUXBH 110 KPEAUTH B pasMep Ha 18 XUA.AB. B Ha MapuaHH cpeAcTBa — 12 xua.AB. Hauncaenn
ca 24 XHA.AB. OOE3IIEHKI Ha B3EMAHUSA 110 AOTOBOPH C KAUEHTH M APYId B3eMaHuA, 11 XuA.AB. 0Oe3IeHKH
Ha KpeAUTH U 16 XHA.AB.Ha ITAPUYHU CPEACTBA H € OTIIHCaHA oOe3reHka B pasmep Ha 1 300 xua.AB.

3.5.6. IlpusHapaHe Ha IIPUXOAHU II0 AOTOBOPU C KAUECHTH

ApyKecTBOTO INpH3HABA IPHXOAH IIO AOIOBOPH 3a CTPOMTEACTBO, Ha Oa3ara Ha 3aABAKEHHETO 34
U3ITBAHEHUE, JAOBACTBOPABAHO B TEUEHUE HA BPEMETO, CAMO aKO € B ChCTOAHHE Ad HAIIPABH ODOCHOBA
OIlEHKA Ha CTEIEHTA HA HAIIPEAbKA KbM IIBAHO YyAOBAerTBOpsBaHe. CrTemeHTa Ha HAIIPEABKA €
IIPEPa3sTACAAHA KbM Kpafd Ha OTYCTHHA IIEPHOA, 324 KOETO Ca IIOA3BAHM METOAM HA BAOXKCHHTE PECYPCH,
ITO-CIIEITHAAHO OIOAKETH HA OYAKBAHUTE U ACHCTBUTEAHO HU3BBPIICHHUTE PA3XOAH, KOHTO PBKOBOACTBOTO
canta 3a ymectHu (B Oeaexka 2.22.1.4) HesaBucumo o1 TOBa, B OBACIIE MOIaT A2 HACTBIAT IPOMEHH,
AOKOAKOTO € BB3MOMKHO Ad HE Ca B3€TH IPEABUA (DAKTH M ODCTOATEACTBA, KOMTO HE €A OMAM M3BECTHU
HAM IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO M IOpaAn (pakTa, g€ B Kpas TE3H AOTOBOPH ITOAACKAT Ha
opMarHO OAOOpEHHE 1/ UAK IIPHEMAHE OT KAUCHTA U/ MAH TPETa CTPAHA — ABD/KABEH OPIaH.

AoroBopure 3a AOCTaBKA Ha IIPOAYKLINA, CTOKHM H YCAYTH 32 OTYETHHA IIEPHOA M KbM Kpasd My KacafT
OTACAHH AOCTABKH HAH B CEPHf, C YAOBACTBOPCHH 3aABAKCHUA 32 H3ITBAHCHHE HAH C YaCTHYHO
YAOBAETBOPEHH  3aABAKEHUA, IIPH KOHTO APYKECTBOTO HMa IIPABO HA BB3HATPAKACHUE B pasMep Ha
PaBeH Ha CTOMHOCTTA HA IIPEXBbPACHHUTE CTOKH, 33 KOMTO MMa IPaBO Aa dakTypupa. PHKOBOACTBOTO He
CYNTA, Y€ MMA BEPOATHOCT A2 HACTBIIAT IIPOMEHH IO OTYCTCHUTE IIPUXOAH, CAAAA M B3EMAaHHSA 110 TE3H
AOTOBOPH B ObACIIIE.

O6CH_[aHI/ITC B’bSHaI‘pa)KAeHI/Iﬂ 10 ACﬁCTBamHTC nu HCSaB’prHCHI/I HPCS HCpI/IOAa AOFOBOpI/I 3a
CTpOI/ITCACTBO "u ApyI‘I/I AOCTAaBKH Ca II0 (bHKCI/IpaHI/I IICHH, 32 KOUTO HEC Ca HPCABI/IACHI/I HpOMeHI/I.
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3.5.7. IIpoBusum

ApPyKECTBOTO OTIUTA CACAHHTE BHAOBE IIPOBH3HM:

- IlpoBmsmm 1O CTPOMTEAHHM AOTOBOPHM BLB BPDB3KA C IIOCTH TapaHIINK 32 OTCTpaHABAHE Ha
EBEHTYAAHH PEKAAMAITUN OT CTPaHA Ha BB3AOKUTEAS U APYTH CBBP3AHH PA3XOAU O IIPUKAFOIHAN
AOTOBOPH 32 CTPOHUTEACTBO;

- IlpoBusum o cbA€OHH CLOPOBE;

- IIpoBusmm 32 APyTH 3aABAKEHNA IO TOETH AOTOBOPHH aHTAKIMEHTH

Cymara Ha IIpU3HATATA IPOBU3HA € HAW-AOOpPATa IPUOANSHTCAHA OLICHKA HA PA3XOANTE, HCOOXOAUMI 32
ITOKPUBAHE HA HACTOAIIIOTO 3aABAKEHUE KbM AATATA HA HHAUBUAYAAHUSA OTUET.

IIpoBusumre ce IPEU3UUCAABAT HA BCAKA AATa HA MHAMBHUAYAAHHA OTYET HA 0a3za Hal-A0OpaTa TeKyIla
OIIEHKA 32 ITOTACABAHE HA 3aAbAKEHHETO. [IpoMeHHuTE B OIIEHKATA MOXKE AA CA B PE3YATAT HA IIPOMECHU B
CTOMHOCTTA MAM PA3LPEACACHHETO BBB BPEMETO HA HM3XOAAINNTE IIAPUYHH IOTOIM HAHM HA IIPOMEHHU B
AMXBEHHUTE IIPOLEHTH (AUCKOHTOBHU paKropn).

ITpoBu3uu 110 CTPOUTEAHU AOTOBOPH

ApyecTBOTO HMa aHTOKUMEHT CBIAACHO CKArodeHn Aorosopu 3a CMP ycayrm aAa ussbprsa
OTCTPAHABAHE HA CBEHTYAAHH PEKAAMAIIMM OT CTPaHAa Ha BB3AOKUTEAA 32 COOCTBEHA CMETKA 3a
OIIpeAEAEH B AoorosopuTe cpok. OIeHKaTa Ha Te3H IPOBU3HH CE M3BLPIIBA OT BBTPEITHN CIEITHAANUCTH C
IIOAXOAAIINA KBAANDHKAIIUA U OINT, IIPH IIPHKAIOYBAHE HA BCEKH CTPOHUTEACH OOCKT, 3a KOHTO
ApyKecTBOTO MMa TaKOBa IIOETO 3aABAKEHHE, Bb3 OCHOBA HAa IIPEAXOAEH OIHT C IIOAOOHH OOEKTH.
OmnpeaeadHETO Ha TPOBU3HUATA IO CTPOUTEAHN AOTOBOPH M3HCKBA PHKOBOACTBOTO A2 HAIIpaBH IIpPEIIEHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA €BEHTYAAHH PEKAAMAIINH OT CTPAHA HA BB3AOKUTEAS KbM AATATA
HA HHAUBHUAYAAHHUSA OTYET 32 (PHHAHCOBOTO CHCTOSHHUE.

KoM 31.12.2020 r. Haii-o00pata IperieHKa 32 HEOOXOAMMATA IPOBU3UA IO CTPOMTEAHH AOIOBOPH HA
APY/KECTBOTO BBB BPB3Ka C IIOCTH TAPAHIIUN 34 OTCTPAHABAHE HA CBEHTYAAHU PCKAAMAIINNI M APYIH
3aABAKEHHA € B pasMep Ha 6 752 XuA. AB., OT KOUTO 6 145 XHA.AB. ca HAYHCACHU B KAOHOBETE.

3.5.8. AxTIOEGpCKHU OIICHKH

Ilpu ompeaeAsHe Ha ceralrHata CTOHHOCT Ha ADBATOCPOYHHTE 33aABAKEHHA KbM IIEPCOHAAA IIPH
IICHCHOHMpPAHE Cad H3IOA3BAHN H3YMCACHMA HA CepTHHUINPAHN AKTIOCPH, OasupaHd Ha
IIPEATIOAOKEHHUA 32 CMBPTHOCT, TEMII Ha TEKYYECTBO Ha IIEPCOHAAA, OBACIIIO HUBO HA paOOTHH 3aIIAATH U
AMCKOHTOB (PAKTOP, KOUTO IIPEAITOAOKEHHSA Ca IIPELEHEHH OT PBHKOBOACTBOTO KATO PA3YMHH M YMECTHH
32 APYKECTBOTO.

3.5.9. OrcpoueHu AQHBYHU AKTUBHU

OHCHK&Ta Ha BCPOATHOCTTA 324 61:ACH.[PI obAaraemu AOXOAH 32 YCBOSAIBAHCETO HAa OTCPOYCHU AAHBYIYHH
AKTHUBHU CC 6a3Hpa Ha IIOCACAHATA OAO6p€Ha 6IOA}K€THa IIPOrHO3a, KOPHUIMPAHA OTHOCHO 3HAYUMH
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HEOOAAraeMH IIPUXOAM H PAa3XOAH N CIEHU(DPUYHH OIPAHHYCHHUA 34 IIPEHACSHE HA HEH3IOA3BAHI
AAHBYHU 3aryOH AU KPEAUTH. AKO HAACKAHA IIPOTHO32 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO
M3IOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOEHO B CAYYaH, KOraTO aKTHBBT MOXKE Ad Ce yrmoTpeOn Oe3
BPEMEBO OIpaHUYECHHE, TOTaBa OTCPOYCHUAT AAHBYEH AKTHB Ce IIPH3HaBa H3LAAO. [lpmsHaBaHeTo Ha
OTCPOYEHN AAHDBYHH aKTHBM, KOHTO IIOAACKAT HAa OIPEACACHH IIPABHH HAH HKOHOMHYECKH
OTPAaHHYEHUA HAM HECHUTYPHOCT, CE IIPELEHIBA OT PBKOBOACTBOTO 32 BCEKH OTAEACH CAyYall Ha Oasara Ha
cuennduaanTe PAKTA X OOCTOATEACTBA.

3.5.10. Awnsunr
Onpedensre danu dader 002080 codvpatca AUUHE UMY AUSUHZOBU CACMEHNIU

HpI/I HACH’FH(bHHHpaHC nu KAaCI/I(i)I/ILII/IpaHC Ha AW3HUHI UAHW Ha AHN3HMHIOB CAEMCHT B AAACH AOFOBOp,
APYKECTBOTO IIPEHCHABA AAAH AOTOBOPDBHT c%mnpnca I/IACHTI/ICPI/IHI/IP’&H AKTHUB M AAAH ITIO CHAATa HAa HETO CC
HpGXBrpr}I HpaBOTO Ha KOHTpOA HaA HU3ITOA3BAHCTO HA CBIIUA AKTHUB 32 CbOTBETHHA I10 AOFOBOpa CpOK.

3a A2 OIIPEACAT AAAH IIO CHAATA HA AOTOBOP C€ IIPEXBBPAA KOHTPOA HAA H3IIOA3BAHETO HA OIIPEACACH
AKTHUB APY’KECTBOTO IIPEICHABA AAAH ITPE3 LICAHMSA IIEPHUOA HA IIOA3BAHEC MMA CACAHHTC IIPpaBa:

* IPaBOTO AQ ITOAYYABA ITO CBITECTBO BCHYKH MKOHOMHYECKH ITOA3H OT HM3ITOA3BAHETO HA OIIPEACACHHUA
AKTUB;

° IIPpaBOTO Aad OIIPEACAS M PBKOBOAHM H3IIOA3BAHETO M CKCIIAOATAIIMATA HA HACHTHq)HHHpaHHH Oasmcen
AKTHB.

3a IIPU3HATHUTE AOIOBOPHU 324 AHU3HHI, PBPKOBOACTBOTO € CTHUIHAAO AO 3aKAIOYECHHE, Y€ B PAMKUTC HaA
00xXBaTa HA IIPaBOTO CH Ha IIOA3BAHE, OIIPCACACHO B AOTOBOpaA, APYKECTBOTO MMa IIPABO Aa B3eMa
ChOTBECTHHUTEC PCIICHHA OTHOCHO TOBAa KaK M C KakBa IICA Aa 6”I)A2.T H3IIOA3BAHMN AKTHUBUTC, KaTO € B
CbCTOSTHHUE AA OIIPCACAA pa6OTHO BpEME 1 AHIIATA, KOUTO UMAT AOCTBII AO aKTHUBHUTC.

Omnpedensrte Ha choxa Ha Au3uH08H 002060pU ¢ 0Nyl 30 NOOHOBAEANE U NPEKPaAIMABAHE — Karmio AUSUHZON0AYYarnie

Apy)KCCTBOTO OIIPCACAS CPOKA HA AM3MHIA KATO HCOTMCHHUMMS IICPHOA HA AU3MHIA, 3Aa€AHO C

) IIEPHOAMTE, 110 OTHOIIIEHHE, HA KOMTO CBIIECTBYBA OIILIUA 32 YABAKABAHE HA AH3HHIOBHA AOTOBOP, AKO
€ AOCTaTBYIHO CHUTYPHO, Y€ APYKECTBOTO IIIE YIPAKHU TA3W OIIIUA U

6) IIEPUOANTE, IIO0 OTHOIICHHUE, HA KOUTO CBIICCTBYBAa OIINHA 32 IIPEKPATABAHC HA AM3HMHIOBHA AOTOBOD,
AKO € AOCTATBYIHO CHUI'YPHO, Y€ APYKECTBOTO HsAMA AQ YIIPAKHU Ta3W OIILIHS.

Apy)KCCTBOTO IIpHAara IIPEICHKU IIPU OIIPCACAAHC AAAM IIPHUTEKABA AOCTAThbYHA CTCIICH HAa CHUIYPHOCT,
Yc IIC YHPAKHH OIIHATA 324 YADAKABAHC HMAHW 32 IIPEKPATABAHC, KATO B3eMa IIPCABHA BCHUYKH q)aKTI/I %8
O6CTOHTC/\CTBa, KOHUTO Cb3AABAT MKOHOMHYCCKH CTUMYAHN 324 YIPAKHABAHC HA OIINHUA 324 YABAJKABAHC NAK
3a HE VHPpaKHABAHE Ha OIIINHUA 32 IIPECKpaTABAHE.

Caea aAarara Ha CTApTHPAaHE HA AH3HHIA APYAKECTBOTO IIPaBU IIOBTOPHA OLIEHKA HAa CPOKA Ha AOIOBOPA,
IIPH HACTBIIBAHE HA BAKHO CBHOMTHE HAM CHIIECTBEHO H3MEHCHHE B OOCTOATEACTBATA, KOCTO € ITOA HErOB
KOHTPOA U 34CAra TOBA AOKOAKO € AOCTATHYHO CUTYPHO, YE APYKECTBOTO IIIE YIIPAKHU OIIIHSA, KOATO HE €
Omaa OTpaseHa IIPH OIPECACAAHE HA CPOKA HMAM HAMA Ad YIPAKHM OIIINA, KOATO IIPEAH TOBa ¢ Omaa
OTpa3eHa IIPU OIPEAEAAHE Ha CPOKA HA AOTOBOpA.
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Onpedenare Ha dugpeperyuaner Aux8eH npoyeHn Ha 002080pu 3a AUSUHE, 6 KOUINO OPYHCECHIBONO € AUSUHZONOAY arie

B caywamTe, B KOHTO APYKECTBOTO € AMBHHIOIIOAYYATEA M HE MOMKE HEITOCPEACTBEHO OT AOTOBOPHTE A
OIIPEACAN AWMXBCHHA IIPOIICHT, HCOOXOAMM My 334 AHCKOHTHpPAHC HA 3aABAKCHUATA IIO AMSHHI, TA
H3II0A3BA AMDEPEHIIMAAHIA AHUXBEH IIPOLIEHT, KOMTO OH IIAAIllaAa B CAy4al, de 3aeMe (PHHAHCOBH
CPeACTBa, HEOOXOAHMH 34 ITOAYYABAHETO HA AKTUB CbC CXOAHA CTOHMHOCT HA aKTHBA C ,,IIPaBO Ha
ITOA3BaHE", 32 CXOAEH IIEPHOA OT BPEME, IIPH CXOAHO OOE3IIeYeHrEe U B CXOAHA MKOHOMHYECKA CpeAa. 3a
AOTOBOPH, 32 KOUTO APY/KECTBOTO HAMA aHAAOIMYHO (PUHAHCHUPAHE, TO THPCH HADAIOAAEMU AAHHHU KATO
ITa3aPHU HUBA HA KPEAUTHUTE M OAHKOBA CTATHCTHKA, KOATO € IyOAUYIHO AOCTBIIHA.

Ha Tasu 6asa, ppKOBOACTBOTO € IPHEAO de AN(EPEHITMAACH AUXBEH IPoLeHT ¢ 3%, Ha 0a3a aHaAusa Ha
AMXBEHHTE PABHMUIIA HA IIOA3BAHHU OT HETO IIPUBACYCHHU CPEACTBA C IOAOOHH XAPAKTECPHCTHKIA.

Tpecned 3a unouranmopu 3a obesyerxa Ha axmusume ¢ ,,npaso Ha noj3sare "’

Kom AaraTa Ha BCEKH OTYET PBKOBOACTBOTO Ha APYKECTBOTO H3BBPIIBA IIPETACA 324 O6C3LICHK2. Ha
aKTUBUTE C ,,IIPABO Ha noAsBane”. Axo ca HaAUNE HHAWUKATOPH, Y€ HpI/I6AI/IBI/ITCAHO OIIPCACACHATA
BB3CTAHOBMMA CTOMHOCT € IIO-HHCKA OT TAXHATA OAAAHCOBA CTOMHOCT TO IIOCACAHATA CE HM3ITHCBa AO
BB3CTAHOBUMATA CTOMHOCT HA AaKTHBUTE.

ITpu To3m mperaea kpm 31.12.2020 r. He ca yCTaHOBEHH MHAHUKAIIMH 32 OOE3IIEHKA HA AKTUBHUTE C ,,IIPABO
HA TTOA3BaHE",

3.6. YCAOBHU aKTHBU U IACHBU
IToppunreAcTBa v IPEAOCTABEHH I'aPAHITHH

YcaoBuan AKTHUBH, BKAIOUBAIIIH: M3AAACHHN OaHKOBU TapaHIIH, Y‘IpeAeHI/I obesreyeHnss U 3aA03U

Ha B3eMaHHSA OT ABILICPHU APYKECTBA 1 APYTH CBBP3aHH AHUIIA B IIOA32 HA ThPIrOBCKU Oankm:
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TRACE

banxoswn rapannun
XHUA.AB.
YcAoBHU aKTHBU
Hsparea CroitHOCT B nmoasza na: Ilea Cpox OGe3neuenue
Obb AA 4801 OpArapcku ABpiKaBHA ObesmeuaBane  15.05.2023 morexw,
ATeHIINS U OOIIUHU HA 32A031 HA
HU3ITbAHEHHUE AMA, 3ar03u
H2 3aABAKCHUSA HA B3€MAHWS,
10 AOTOBOPH 32A03M Ha
CMETKA
BAHKA ACK AA 5437 6barapcko munucreperBo;  ObesmewaBane  29.05.2026  Heasmxum
OBATAPCKH ABPIKABHA HA umot, AMA,
areHIus 1 OOIUH; HU3ITbAHEHHUE 32A03M Ha
O'BATaApPCKH APYIKECTBA C HA 3aAbAKCHUSA B3eMaHUA,
ABDPIKaBHA U/ HAH 110 AOTOBOPH H 32A03M Ha
obIIMHCKa cCOOCTBEHOCT; 3AADAKEHUS 32 CMETKU
TA ma HAIT; O6AactHO AAHDBK BBPXY
I'BTHO YIIPABACHHE AODaBeHATA
CTOMHOCT
BAHKA ACK AA 13128 ©Gwarapcko muancTepctBo; — Obesmeuasane  17.02.2036  AMA,
(EKCITPECBAHK OBATAPCKH ABPIKABHI Ha [TAPUYHA
AN) AreHIINA U OOIIHHY; U3ITbAHECHHE CpeACTBa,
OBArapCKH APYIKECTBA C HA 3AABAKECHUSA 32A03M HA
ABDPIKABHA 1/ HAH 10 AOTOBOPH B3EMAHHA,
O0IIMHCKa COOCTBEHOCT; 32A03M HA
CPBOCKO APYIKECTBO € CMETKH
ABpPIKABHA CODCTBEHOCT;
YACTHH APYIKECTBA
peructpupanu B bparapus
VHUKPEAUT 29 223  ©Obarapcko muauctepctBo;  ObGesmewasame  03.09.2037  Heapmxumu
BYABAHK AA OBATAPCKH ABPIKABHI Ha nmotu, AMA,
AreHIus ¥ OOLUH; HU3ITbAHEHHUE MTAPHYHI
OBATAPCKH APYKECTBA C HA 32ABAKEHUA CPeACTBa,
ABpIKABHA U/ HAK 110 AOTOBOPH, 32A03H Ha
OOIIMHCKa COOCTBEHOCT; ABPAKABHI B3E€MaHMUS,
CPBOCKO APYKECTBO € B3eMAHUA 110 32A03M Ha
ABpPrKaBHA COOCTBEHOCT; 32KOH U CMETKHU
YEIIIKO APYZKECTBO € ydacrue B
ABpPrKaBHA COOCTBEHOCT; TPBIKHA
Y4ACTHO APYHKECTBO IIPOLICAYPA

peructpupano B bearapus;
CpbOCKO MEHHHCTEPCTBO,
Vaukpeant bank Copbus

AA
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O610: 52 589

Ha 12.06.2020r. e ckarouen aorosop mexay "Tpeit I'pymr Xoaa" AA u Vauxpeaur bark Copbus AA 3a
n3AaBaHE HA OAHKOBA TapaHINA 3a aBAHCOBO IrAarane B pasmep Ha 5 985 000 eBpo cbc cpok Ha
BAAHAHOCT AO 45 Mecella OT AaTaTa HA HM3AaBaHE. lapaHIuATa ce M3AaBA BBB BPDB3KA CbC CKAIOYEH Ha
28.12.2019r. poroBop ¢ mpeamer: "MoaepHu3annsa 1 pexabUANTAIIS HA KEAE3OIIBTHUS yIaCThK Hurr -
Bpecrosan" memay Komcoprmym ¢ maprasopu "Tpefic I'pymr Xoaa" AA u "Baakanrea" OOA n
Musnucrepcrso Ha dunancure Ha Penybauxa Cepbusa. Aorosopsr ¢ YHuKkpeaur bank Cepbus AA e
obesrredeH ¢: - OAHKOBA rapaHIlHA B I0A3a Ha YHHKpeauT bauk Copbus AA ¢ pasmep 1 197 000 espo; -
10 sammcu Ha 3amoBea Ha obma crorrocT 5 985 000 eBpo; - 3aA0r Ha B3eMaHUA IO AOTOBOP C IIPEAMET
"MoaepHU3AITHA B pexaOHANTAIHA Ha KeAe30IrbTHIA yaacTbk Humr - Bpecrosart”.

YCAOBHU aKTUBH

AoroBop/KoHTpareHT YupeaeHa rapanuusa, Bua Ha oGe3meueHHeTO
ofbe3mneueHre B I10A3A4 HA
KOHTpPAareHT
Ne 1403 ot 08.08.2014r./BAHKA ACK AA VCM AA AMA
Ne 1403 o1 08.08.2014r./ BAHKA ACK AA Tpeiic BI' EAA Heapmxum mmot 1 AMA
Ne 110/ 02.09.2015 r./VuauKpeaur Byabanx AA VCM AA Heapmxum nvot 1 AMA
Ne 110/ 02.09.2015 r./VuuKpeaur Byabanx AA Tpeiic BI' EAA Heapmxumum  wmotn  u
AMA
Ne 110/ 02.09.2015 r./VauKpeaur Byabarx AA Tpeiic Amboa AA Heasmxmm nmotn

Ne 110/ 02.09.2015 r./VuuKpeaur Byabaux AA Tpeiic [Mporspruc EOOA  HeaBmxum umot

Ne 110/ 02.09.2015 r./VauKpeaur Byabanx AA Taanman - H EOOA HeapmxuM nMoT
Ne 110/ 02.09.2015 r./VuuKpeaur Byabanx AA Nudpa Komepc EOOA Heasmwxum nvor
Ne 51/ 10.09.2014 r./OBB AA Tpeiic Smboa AA AMA

YcAOBHU aKTHUBH

Bua YupeaeHa rapanmusa, oGesmedyenune 3acTrpaxopaTeAHa CymMa B

OT KOHTPAareHT XHA.AB
34CTPAXOBKH TAPAHIIUI 3AA EBPOMHC AA 15135
3ACTPAXOBKH IAPAHIIUI 3AA O3K - 3acrpaxosane AA 18 678
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Bankosu rapannmm, usaapeHu B mmoasa Tpeiic I'pyn Xoaa

bankoBuTe rapaHITHM M3AAACHU B ITOA3a HA APY/KECTBOTO B bBbaArapmsa ca ma croiHOCT 2 964 XHA.AB. T
3acTpaxoBKU B pasMep Ha 15 xma.aB., a B Penybamka Cppbus moAydeHHTe OAHKOBU TapaHIIMH CA B
pasmep Ha 600 XHA.AB.

3.7. Cuburusa caea Kpas HA OTUYCTHHA IIEPUOA

Baxun cobmrus CACA AATaTa HA OTYECTA HC CA HACTDBIIMAM.
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