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HNMH®OPMAIINA 3A TPYIIATA
PUHAHCOBUAT OTYET € KOHCOAHMAMPAH MEXAWHEH orueT Ha ,,Ipeiic I'pyn Xoaa” AA u
ABIIEPHUTE My APY>KECTBA.
CbraacHO 3aKOHOBHUTE HM3NCKBAHHUA KOHCOAHAUPAHHA MEKAMHEH (DUHAHCOB OTYET INEe ce

ryoAaukyBa B Komucnsara 3a dunancos Haazop u bearapcka ®onposa bopca — Codua AA.

Apy>kecTBa, BKAFOUEHH B KOHCOAMAMPAHUA ME>KAUHEH (pUHAHCOB oTueT KbM 31.12.2016r.:

TPENC I'PVIT XOAA AA — APY/KECTBO MaHKa
[Ipeamer ma Aefinoct: IlpumaoOuBane, yrpaBacHHE, OIICHKA U IIPOALKOA HA yIaCTHA B OBATAPCKH U

UYAKACCTPAHHU APYKECTBA, H3IPAKAAHE HA ITTHH CHOPBKEHUA U ITBTHA HHPPACTPYKTYPa;

TPENC-CO®UA EAA, COOUA, BBATAPUA — 100.00% coberenoct Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AeiiHocT: CTPOUTEACTBO, TEKYIL PEMOHT M IIOAABPIKAHE HA ABTOMATHCTPAAU, ITHTUINA, VAL
1 HH@PACTPYKTYPUTE OKOAO THX;

[T EC A1 AA, CTAPA 3ATOPA, BBAT'APUS — 99.30% cobersenoct Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AciiHOCT: MsrpaxkaaHe M PeKOHCTPYKIINA Ha ITBTUINA U ITHTHH CHOPBKEHUA, TEKYITT PEMOHT H

3UMHO IIOAADBPIKAHE;

ICO® MOCTHUHKEHEPHHI AA, AMBOA, FBATI'APHSA — 99.44% cobersenoct Ha Tpetic I'pym Xoaa
AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC " pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUS,

TPEVIC - BYPTAC EAA, BYPT'AC, BBAT'APUA — 100% coberBenoct Ha Tpeiic I'pyrr Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC nu peKOHCprKL[I/IH Ha ITbTHUIA W ITBTHU ChOPBKCHUS,

POAOIIA TPEVC EAA, CMOASAH, BBATAPUA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer Ha actinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'PTHUINA U ITBTHA ChbOPBAKEHU;

NH®PACTPOI EOOA, TTAEBEH, BBATAPUSA — 100% coberseroct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer Ha actinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'PTHUINA U ITBTHA ChbOPBAKEHU;

TPEMC I13I1 HULL, HUILLL, CbPEUA — 100% cobersenoct Ha Tpetic I'pymr Xoaa AA
IMpeamer ma AefiroCT: Msrpakaane H peKOHCTPYKINA HA IIBTHINA H IIBTHH CbOPB/KCHHUA, TCKYI PEMOHT U

SHUMHO ITOAABPIKAHC,

TPENC KOMEPC EOOA, CO®US, BBATAPUS - 100% cobersenoct ua Tpeiic Ipyrr Xoaa AA
Ilpeamer ma AefiHocT: TBpProBcka AEHHOCT B CTpaHATa M UyKOHHA, THPIOBCKO IIPEACTABUTEACTBO U

ITIOCPECAHIYCCTBO;,

TPEVC TPAHC EOOA, COPUS, BBATAPUS — 100% cobersenoct ma Tpeiic Ipyrr Xoas AA
IIpeamer ma AeiitHOCT: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPBAKA HA TPAHCIIOPTHU CPEACTBA, OTAABAHE
ITOA HAEM Ha TPAHCIIOPTHH CPEACTBA U KOMITAGKCHU TPAHCIOPTHHU YCAYTH;

VCM AA, CTAPA 3ATOPA, BbAT'APINA - 99.69% cobersenoct Ha Tpetic I'pyrr Xoaa AA

IIpeamer Ha A€HIHOCT: Y CAYTH CBC CTPOMTEAHA MEXAHU3AIINS;
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TPENC XOAUMAEN EOOA, CO®US, BBATAPUS - 100% coberseroct ma Tpeiic T'pyr Xoaa AA
ITpeamer Ha Aciiroct: Typucruyaecka U TBProBCKa ACHHOCT B CTPAHATA U UY:KOMHA, XOTEAHEPCTBO, KAKTO U

BCHYKH BHAOBC IIOMOIITHU YCAYI'H;

TPENC ITAOBAVIB EOOA, ITAOBAVB, BBAT'APUS — 100% coberBenoct Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACIZHOCTZ HBFP&)}(A&HG " pCKOHCprKL[I/IH Ha ITbTHUINA U ITbTHH C”bOp’b)KCHI/IH;

TPEIC CBOTE EOOA, CO®US, BBATAPUS - 100% coberseroct ma Tpeiic Ipym Xoaa AA

ITpeamer Ha AeftnocT: Marpaaane Ha ObTHINA U IBTHA ChbOPBKEHHS;

TPEMC CBUAEHIPAA OOA, CO®UA, BBAIAPUA - 60% cobersenoct Ha Tpetic-Codus EAA u
40% cobcrBenoct Ha [Tu Ec Air AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, IIBTHINA, VAN

1 HHPACTPYKTYPHTE OKOAO TAX;

METPO APVJKBA EOOA, COPVA, BBAI'APUSA — 100% coberseroct Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha AciiHocT: CTPOUTEACTBO HA MOCTOBE U TYHEAH,

TPENC COIT EOOA, CO®US, BBAIAPUA — 100% coberseroct Ha Tpetic Ipym Xoaa AA
Ipeamer Ha aciiroct: [IpoexTapane U CTPOUTEACTBO HA ITBTHIIA;

EBPO TPAHC AOAJKMCTHKC EOOA, CODMS, FBAI'APHS — 100% cobersenoct Ha Tpetic I'pyn
Xoaa AA

IIpeamer ma Aefinoct: TpaHcropTHA ACHHOCT, PEMOHT U IOAAPBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

IIOA HAE€M Ha TPAHCIIOPTHH CPCEACTBA,

TPENC UHTEPHEIIBHBA EOOA, CODPUA, BBATAPUA - 100% cobersenoct Ha Tpetic I'pym
Xoaa AA

HpCAMCT HA ACHUHOCT: CTpOI/ITCACTBO, ThProBusl CHC CTPOUTCAHHM MATCPHAAM M H3ACAUS, THPITOBCKA
A€I>‘IHOCT B CTpaHaTa U tIY)K6I/IH21, TBPTOBCKO IIPEACTABUTEACTBO U IIOCPEAHHUYICCTBO;

MH®PA KOMEPC EOOA, CO®M, EBAI'APMA — 100% coberseroct na Tpetic I'pyr Xoaa AA
ITpeamer Ha acfiHOCT: T'BProBCcKa ACHHOCT B CTPAaHATA U 9YKOMHA, KOHCYATAHTCKH YCAYTH;

BHMOP BEAMKA MOPABA EAA, BEAIPAA, CBbPBMA - 100% cobcreenocr mHa Tpeiic
Wurepuernrsabsa EOOA
IIpeamer Ha aetiroct: Ilpoexrupane u HaA30p B 00AaCcTTa Ha BOAOIIPOBOAHATA HH(PACTPYKTYpa U

MHKEHEPUHIOBU ACHHOCTH;

TPENC AA AJKVHEBU, CYATAHAT HA OMAH — 70% cobcrsenoct Ha Tpeiic MuTepHenrerpa
EOOA
IMpeamer Ha ActiocT: CTPOUTEACTBO, PEMOHT H IIOAADBIKKA HA ITBTHIIA, MATUCTPAAN, ACTUIIHY IIUCTH U

CIPaAH, THPIOBUA ChC CTPOUTEAHH MaTEPHUAAH, YCAYIH M OOOPYABAHE;

TPENC BOAKAHC, BEATPAA, CbPBIA — 100% coGersenoct Ha Tpetic Marepuenrsass EOOA
ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUINA H ABTOMATHCTPAAL;
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HIO BPMAKNC, BEAI'PAA, CbPBMA — 100% cobersenoct Ha Tpetic boakanc

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHH CHOPBKEHI;

TPEVC I13I1 BPAHA, BPAHSA, CbPBUSA — 100% coberseroct Ha Tpetic I'pyn Xoaa AA
IIpeamer Ha AcfinocT: Msrpakaane U peKOHCTPYKIS HA ITBTUIA U IIBTHH ChOPBIKCHIS, TEKYIIl PEMOHT U

3UMHO ITOAABPIKAHE,

APVKECTBO T10 33A OBEAMHEHUWE METPO TPENC, BBAIAPUS - 55% yuacrue ma Tpeiic
I'pymt Xoaa AA 1 15% yaactue ma Tpetic-Copus EAA

ITpeamer Ha AcHHOCT: ApPyrH CIEIIHAAUZHPAHN CTPOUTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMMHEHUE METPO MAAAOCT, BBAI'APUA - 55% yuactue Ha [1u
EC At AA u 15% yuacrtue ma Tpeiic-Codust EAA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO Ha II'PTHUINA, CAMOACTHH ITUCTU U CIIOPTHHU TCPECHU,

APYKECTBO I1O 33A MATMCTPAAA TPENC, BBATAPUA - 75% yaacrue Ha Tpeiic I'pynr Xoaa
AA 1 10% yuacrue ma [Tn Ec At AA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO Ha II'PTHUINA, CAMOACTHH ITUCTU U CIIOPTHHU TCPEHU,

APVKECTBO T1O 33A TPENC-TIAEBEH, BBATAPUSA - 51% yuacrie ma Tpeiic Ipymr Xoaa AA u
49% yuacrue Ha [Tn Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APVIKECTBO T1O 33A TPEMC-BI, BBATAPUSA - 51% yuacrie ma Tpeiic I'pyrr Xoaa AA u 49%
yaactue Ha [Tu Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHA 1 HEXUAUINHI CI'PDAAM,

APV KECTBO I10 33A TPENC POAOITH, BBATAPUSA - 60% yaacrue Ha Tpetic I'pyn Xoaa AA u
25% yaacrue ua [T Ec At AA

HPCAMCT HA ACTHOCT: CTpOI/ITéACTBO Ha aBTOMAaruCTpaAH, Ir'bTHINA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC MHKEHEPUHIL, EBATAPUA - 51% yaacrue Ha Tpeiic ['pyr Xoaa
AN

HpeAMeT Ha A€I>‘IHOCTZ ApXI/ITGKTypHI/I nu I/IH)KCHepHI/I ACﬁHOCTH " TCXHUYCCKH KOHCYATAIIN,

APVIKECTBO T10 33A TPENC-TTAOBAMB, BbATAPUS - 60% yuacrme ma [Tu Ec Ait AA u 40%
yaacrue Ha Tpeiic [TaoBauB EOOA
IIpeamer Ha actinoct: CpOupaHe U TPETHPAHE HA OTIIAABYHI BOAM;

APVIKECTBO I10 33A TPENMC-ACEHOBIPAA, BBATAPUSA - 60% yuactie ma [Mu Ec Ait AA u
40% yuacrue Ha Tpeiic [TaoBans EOOA
ITpeamer Ha aciiocT: CTPOUTEACTBO Ha ITBTUINA, CAMOACTHI IIUCTH U CIIOPTHH TEPCHH;

APYKECTBO I10 33A KbPAJKAAU, BBAI'APUA - 51% yuactue Ha [1n Ec At AA u 49% yuacrue
Ha [1C® Mocrumsenepunr AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ITBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TEPCHIH;

APYKECTBO I10 33A KBPAJKAAN 2010, BBAI'APUSA - 52% yuacrue mva Iln Ec At AA n 24%
yaacrue za [1CO Mocrumkenepunar AA
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HPCAMCT Ha A€I>‘IHOCTZ CTpOI/ITeACTBO Ha ITbTHUIITA, CAMOACTHH ITUCTHU 1 CHOpTHI/I TCpCHI/I;

APV/KECTBO T10 33A I EC AV-CTPOVMUHKEHEPUHI, BBATAPUS - 100% cobersenoct Ha
[Tu Ec Ait AA

[Ipeamer ma A€HHOCT: SUMHO ITOAABPKAHE M TEKYIT] PEMOHT Ha ITHTHUIIA;

APVKECTBO I10O 33A CTAPA 3ATOPA 2010, EBAT'APHA - 55% yuacrue ma [Tu Ec At AA

HpCAMCT Ha A€I>‘IHOCTZ CTpOI/ITeACTBO Ha IIbTUIIA, CAMOACTHH IIMCTH 1 CIIOPTHH TEPCHU,

APYKECTBO I10 33A AMAHOITOAWC, BBAT'APUA - 51% yuactne Ha [TICP Mocrumkenepunar AA

IIpeamer ma actinocT: CTPOHTEACTBO HA IIBTHINA, CAMOACTHH ITHUCTH U CIIOPTHH TEPEHH;

APV/KECTBO ITO 33A TPEIC BYPT'AC - CK-13 TPAHCCTPOI, BBATAPUSA — 55% yuacrue Ha
Tpetic-byprac EAA

HpCAMCT Ha ACﬁHOC'FZ MSI’p’d)KAaHC Ha EACKTPHUYICCKU MHCTAAAIMU,

APVKECTBO I1O 33A TPENC MHKEKT, BBATAPUA — 60% yaactue Ha Tpeiic I'pyn Xoaa AA u
40% yuactue ma Tpetic-Codus EAA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHI 1 HEXUAUINHI CI'PDAAM,

APYKECTBO I10 33A CO®PUA 2010, EBAI'APUSA - 52% yaacrue Ha [T Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHI 1 HEXUAUINHI CI'PDAAM,

APYKECTBO I10 33A AOBEY 2010, BbAI'APMSA — 60% y4acrne ma [Tn Ec At AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha II'PTHUINA, CAMOACTHH ITUCTU U CIIOPTHHU TCPEHU,

APYKECTBO I10 33A EBPO ITAPK 2011, BbAI'APUA — 51% ywactue ma [1C® MocrumkenepuHr
AA

HPCAMCT HA ACHOCT: HHAOCTHO CTPOUTCACTBO HA CI'PAAH B CTPOUTCAHH CbOPBIKCHUA,

APYKECTBO I10 33A XEMVYC A2, BbAI'APYA — 60% yuactue ma Tpeiic I'pyrr Xoaa AA
Ipeamer Ha AciiocT: CTPOUTEACTBO Ha IIBTHUIIA, CAMOACTHE IIUCTH U CIIOPTHH TEPCHI;

APV KECTBO I10 33A TPENC CBOT'E, EBAI'APUA — 60% yaactue Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA U CAMOACTHI IIHCTH;

APV KECTBO T10 33A TPEVIC BUA, BBATAPUA — 95% yaacrue Ha Tpeiic I'pyrr Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMAarucCTpaAu, IrbTUINA 1 CAMOACTHHU ITHUCTH,

APVKECTBO I10 33A AOBEY 2011, FBAT'APYSA — 82% yuactue ma [1n Ec At AA 18% ywacrue Ha
Poaorma Tpetic EAA
ITpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIMA, CAMOACTHH IIHCTH U CIOPTHU TEPEHI;

APV KECTBO I10 33A TPEVC-ATIOAOHUSA, BBATAPUA — 60% yaactue Ha Tpetic-byprac EAA u

40% yaactue ma Tpeiic-Codpua EAA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA APYTH CHOPBIKCHIUSA, HCKAACH(PUIIIPAHI APYTaAC;

12



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

APVKECTBO TI10 33A TPENC PAAHEBO 2012, BBATAPUS — 51% yuacrme ma IICD
Mocrumxerepuar AA u 49% yuactue Ha [T Ec At AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CHOPTHU TEPEHH;

APV KECTBO I10 33A TPEVIC COII, BBAIAPUA — 60% yaacrtue Ha Tpetic I'pyr Xoaa AA u 20%
yaactue Ha [Ta Ec At AA

HpCAMCT Ha A€I>‘IHOCTZ CTpOI/ITeACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH K CIHIOPTHH TEPCHU,

APV KECTBO T1O 33A AFOAWH TPENC, BBATAPUS — 55% yuacrme ma Tpeiic Ipyr Xoas AA u
5% yuactue Ha Poaoma Tpetic EAA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha aBTOMAarucCTpaAH, I'bTHUIA X CAMOACTHH ITUCTH,

APYKECTBO I10 33A METPO APVKBA, BbAI'APUA — 98% yuacrue Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMArucCTpaAH, I'bTUINA ¥ CAMOACTHH ITUCTH,

APYKECTBO T10 33A TPEMC CABHUEB BPAT, BBATAPUSA — 70% yuacrire Ha Tpetic I'pymr Xoaa
AA 1 30% yuacrue Ha Tpeiic-byprac EAA;

ITpeamer ma AettrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APYKECTBO I1O 33A TPEJC 2012, BBATAPUA — 65% yaactue Ha Tpeiic-byprac EAA u 20%
yaacrue Ha Tpetic-Codua EAA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A BUTOILLIA 2014, BbAI'APYA — 60% yuacrue za Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO Ha aBTOMArucCTpaAH, I'bTUINA 1 CAMOACTHH ITUCTH,

APYKECTBO I1O 33A TPEI;IC—KOPAEA—HEPHI/IK, BBbAI'APUA — 60% yuacrue ma Tpetic I'pym
Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, I'rbTUIA X CAMOACTHH ITHUCTH,

APV/KECTBO T10O 33A TPENC CTAPA 3ATOPA, BbATAPUS — 30% yuactue na ITu Ec Ait AA u
70% yaactue Ha Tpetic-Codusa EAA
IMpeamer Ha AciiHOCT: LISAOCTHO CTPOUTEACTBO Ha CTPAAK H CTPOUTCAHI ChOPBIKCHIS;

APVKECTBO I10 33A TPEVC OBXOA BPALIA, BBATAPUA — 10% yuacrue Ha [T Ec A AA u
90% yuaacrue na Tpetic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHI CIPAAL;

APVIKECTBO I10 33A TPENC EBP, BBAIAPUS — 15% yuactue ma [Tu Ec AN AA u 80% yuactue
Ha Tpeiic I'pyn Xoaa AA
HpeAMeT Ha AeﬁHOCT: CTpOI/ITe/\CTBO Ha aBTOMaFI/ICTpa/\I/I, II'bTUIIA 1T CAMOACTHMU IIMCTH,

APVIKECTBO I10 33A TPENC OBXOA MOHTAHA, BBATAPUS — 10% yuacrue ma [Tu Ec Ait AA
u 90% yuactue ma Tpeiic I'pymr Xoaa AA
IIpeamer Ha AeitrocT: CTPOUMTEACTBO HA ABTOMATHCTPAAH, ITBTHIIA F CAMOACTHH ITHUCTH;

APVIKECTBO T10 33A TPENC MHOPAITEPOEKT-ATIPUALIV, BBATAPUS — 60% yuacrue ma
Nudpacrpoit EOOA
IIpeamer Ha actiHOCT: Apyru OH3HECYCAYIH HEKAACH(DUIIUPAHU APYTAAC;
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APYKECTBO I10 33A AMBOA, BbAI'APUSA — 67% yuaacrue Ha [1CO Moctumxenepunr AA u 1%
yaactue Ha Popoma Tpeiic EAA
ITpeamer Ha AHHOCT: APYIH CHEIIHAAMSHPAHN CTPOHTEAHN ACHHOCTH, HEKAACH(DUITHPAHI APYTAAC;

APYKECTBO I10 33A AFOBMMELI-2013, BBATAPUSA — 49% yuacrue mHa Tpetic-Codusns EAA u
51% yuacrue ma [1C® Mocrumxenepunr AA

ITpeamer ma actiHOCT: CTPOHTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAM;

APYKECTBO I10 33A CMOAAH-IOI, BBAI'APHSA — 10% yuactue Ha Poaoma Tpeiic EAA u 60%
yaacrue Ha Tpeiic I'pyrr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA I CAMOACTHH ITHUCTH;

APYKECTBO I10 33A TPATTE3ULIA, BBAI'APYSA — 95% yuacrue ma Tpetic I'pyr Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMArucCTpaAH, I'bTUINA 1 CAMOACTHH ITUCTH,

APV KECTBO TI10 33A TPEVC MH®PA, BBATAPUA — 20% yaacrue Ha Mudpacrpoit EOOA u
80% yuacrue Ha Tpetic I'pymr Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A I EC 2014, BbAI'APYA — 70% yuactue Ha [T Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A TMA, BbAI'APYSA — 35% yuacrue ma Tpetic-Codus EAA u 65% yuacrue Ha
Tpetic-byprac EAA

IIpeamer Ha actinoct: CTPOHTEACTBO HA APYIH CHOPBKEHUA, HEKAACU(PUITUPAHU APYIAACL;

APVKECTBO I1O 33A TPENMC BUTOILA, BBATAPUA — 80% yaacrue Ha Tpetic I'pyn Xoaa AA u
20% yuacrue Ha Tpeiic-Codua EAA;

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A HAPUT'PAACKO, BBAI'APYIA — 95% yuacrue ma Tpetic I'pyr Xoaa AA;

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, IrbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A YEITEAAPE, BBAI'APUA — 51% yuacrue ma Tpetic I'pyn Xoaa AA;

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, IrbTHUIIA X CAMOACTHH ITHCTH,

APV KECTBO 10 33A TPEVC ITPUBOP, BBATAPUSA — 51% yaactue Ha Tpeiic I'pymr Xoaa AA,
18% yuacrue ma UHOPACTON EOOA u 1% yuacrue ma [T EC AU AA;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, ITbTHUIIA 1 CAMOACTHM ITHICTH,

APYIKECTBO T10 33A IMTBU — MAPK, BBATAPUS — 51% yuacrue ma [TV EC AT AA,;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A MAPKMPOBKA 2014, BBAI'APUA — 70% yaacrue Ha Tpetic I'pyn Xoaa AA;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A CAMAPA 2015, BBAI'APUSA — 70% yuacrue uHa Tpetic I'pymr Xoaa AA;
IMpeamer Ha aciirOCT: CTPOUTEACTBO HA APY/KH CHOPBKCHIS, HEKAACH(DUIIHPAHI APYTAAL;
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APV/KECTBO T10 33A TABPOBO ILIEHTBP, BBATAPUS — 50% ywactue ma [T EC AT AA;

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA 1 CAMOACTHH ITHUCTH,

APV KECTBO I10 33A TPEVC AA®A, BBATAPUSA — 50% yaacrue Ha Tpetic-Codua EAA;

ITpeamer Ha actinoct: CTPOHTEACTBO HA APY/KH CHOPBKEHNA, HEKAACH(PUIIIPAHI APYTAAC;

APYKECTBO 110 33A EE KIOCTEHAVA BAOK 27, BbAI'APUSA — 91% yuactue ua Tpetic-Codus
EANA;

ITpeamer Ha actinoct: CTPOHTEACTBO HA APY/KH CHOPB/KEHUA, HEKAACH(PUIIPAHN APYTAAC;

APYZKECTBO I10 33A EE KIOCTEHAMA BAOK 82 M BAOK 83, BbAI'APYSA — 90% ywactue mHa
Tpeiic-Codus EAA;

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APYKECTBO I1O 33A OBEAVMHEHUE 3AT'OPE 2016, BBAT'APUA — 90% yuactme na [1CO
Mocrumxerepunr AA;

ITpeamer ma aetirocT: MHMKEHEpHI ACHTHOCTH M TEXHITYECKH KOHCYATAIUM;

APYZKECTBO I1O 33A EE 32 — 2016, FBAI'APYSA — 90% y4acrume mHa [1C® Mocrumkenepuar AA;

HpCAMCT Ha ACﬁHOC'PZ ACﬁHOC'FH 110 pCaAU3UPaAHE HAa MTHBECTUIHOHHU IIPOCKTH 34 CIPAAH;

APYZKECTBO I10 33A BUAEAMHA 2016, BBAI'APYA — 75% yaactue ma Tpetic-byprac EAA;

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APYKECTBO I1O 33A VANLIM CTAPA 3AT'OPA, BBAT'APYIA — 80% yuaactue ma Tpetic I'pym Xoaa
AA 1 20% yuacrue ua [T EC AT ANA;
Ipeamer Ha AciiHocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTHINA M CAMOACTHU IIHCTH;

APYKECTBO TI10 33A TOITOAOBI'PAA 2016, BEBAI'APUA — 95% yuactme wa [ICO
Mocrumxerepuar AA u 5% yaacrue ma [T EC A AN;
Ipeamer Ha AciiHocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTHINA M CAMOACTHU IIHCTH;

APYKECTBO [10 33A CTAPA 3AI'OPA 2016, EBAI'APUA - 90% yuactme ma [ICO
Mocrumxerepusr AA;

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO Ha JKTAUIITHA 1 HEKUAUINHI CIPAAM,

APYKECTBO I10 33A XEMVYC 2016, BbAI'APHSA — 90% yuactue ma [TICP Mocrumkenepunr AA;

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO, H3ITbAHCHNEC HA MHIKCHCPHHT, IIPOCKTUPAHE, ABTOPCKH HAA30P,

APY/KECTBO T10 33A TPEVC-APX, BbATAPUS — 85% yuacrme ma Tpeiic-Byprac EAA,;
Ipeamer Ha AeiiHOCT: CTPOMTEACTBO HA KUAUIIHU F HEKIAHIIHI CIPAAT;
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» JTpeiic I'pyrr Xoaa™ AA npuaobu 50 /meraecer/ ApyKecTBeHH AfAa, BCeKH eAnH Ha croiroct 100
/cro/ aeBa, ¢ obma croiinoct 5000 /mer xmasam/ AeBa, mpeacraBassamu 100% (cro mporeHTa) oT
karmrasa Ha ,,Aexon" EOOA ¢ EMK 175029440 3a cymara ot 340 000 /rpucra n gerupuaecer xuasiau/
AeBa. Ilpexpopasgaero Ha ApymxectBeHute AfroBe ¢ Brucano Ha 01.06.2016 r. B Tvprockus perucrsp.
Hawnmenosanuero Ha ,,Ackor EOOA ce npomens Ha ,,Mudpa komepc EOOA cbc cepannrne u aspec
Ha yupasAerue rp. Codus, Oya. ,,Aueiime bayaep™ Ne 71.

® BpB BpB3KAa C H3TUYAHE HA INECTMECEYHHUS CPOK M YCIEIIHO IIPHKAFOYHAOTO IIPOHU3BOACTBO IIO
AukBrAarusa Ha ,,CrponrteaHa xommanus Tpeiic AA, caurano or 14.06.2016 roa. e BImcaHO 3aAnvaBaHe
110 IAPTHAATA HA APYKECTBOTO B T'BPrOBCKUA PETHCTDHP.

® [Ipes mepuoaa I'pymara e yBeamumaa AcAa cu B ApyxkectBoto Bmop Beamka Mopasa, Cepbus upes
mokymka ot ,, I'peric Mareprernrsana® EOOA Ha AOIIBAHHTEAHH AIAOBE OT HEKOHTPOAUPAIIIOTO YYACTHE
B pasmep Ha 27.15% u npurexasa 15 743 6pos akiuu uan 100% or xanmrasa Ha APyKeECTBOTO.

* Ha 30.12.2015r. e B3eTo peleHme 3a yBeAndaBaHe Ha KammrTaaa Ha ,, Tpefic-Codpua EAA ot
eAHOAHYHHA cOOCTBEHHUK ,, Iperic I'pyrmr Xoaa™ AA. Veeanmuenuero e B pasmep Ha 2 000 000 aB. (ABa
MHAHOHA AeBa) upes mspaBaHe Ha 20 000 Op. (ABaaeceT XHAAAM) OOHMKHOBEHU AKIIMH HAa IIPHHOCHIEA C
1IpaBo Ha raac ¢ HomuHarHa crorHOCT 100 AB. (cTO AeBa) BeAka. PerreHnero e BIHCAHO IO IAPTHAATA Ha

ApyxecroTo Ha 12.01.2016r.

® ApyxecrBara or I'pynara umar yuacrud B ore Haa 40 apyxecrsa o 33A, KouTo KbM Kpasd Ha IIEPHOAA
He Ca OCBIIECTBABAAH ACHHOCT.

= JTpetic I'pyn Xoaa” AA szaxymum Bcumuxkn npureskasann ot ,,Tpetic 1311 Hum*, CopOus - rp. Humm
ApyxectBenu afrose B ,, Tpetic I13I1 Bpaua®, Copbus - rp. Bpaua. B pesyarar ma ToBa, camrano or
11.10.2016 r., ,,Tpetic I'pyr Xoaa” AA e cobersennk ma 100% ot asaosere B ,, Tpetic 11311 Bpana®,
Copbus- rp. Bpams, EVIH 07207824. ApyxectBoTto ¢ ¢ kanmtaa B pasmep Ha 378 010 000 RSD, ot xomTo
mmapuyHa BHOCKa B pasmep Ha 10 000 cpbOcku AmHapa u HemapuvHa BHOCKa B pazmep Ha 378 000 000
RSD.
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1. OCHOBHU ITOAOXKEHMNMA OT CHETOBOAHATA ITOAITHKA

H3aBAenne 3a CHbOTBETCTBUE

I'pymara usroTss (DHMHAHCOBUTE CH OTYETU B CHOTBETCTBUE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO
orantare (MCQPO).

basa 3a usrorssige Ha q)I/IHaHCOBI/ITC OTYETH, IIPUAATAHU ChIIECTBEHU CYECTOBOAHU ITOAUTUKH

Haii-3sHaunMuTe CI€TOBOAHM ITOAWTHKH, IIPHAArAaHH IIPH H3IOTBAHETO HA KOHCOAMAHMpPaHUA (DMHAHCOB
OTYET, Ca IPEACTABEHU I10-AOAY. KOHCOAMAMpAHMAT (PUHAHCOB OTYET € H3TOTBEH IIPH CITA3BAaHE Ha
IIPUHIIUITATE 32 OIICHKA 324 BCEKM BHA aKTHBH, ITACHBH, IPHXOAHU H pasxoAn cbraacao MC®PO. basure 3a
OIIEHKA Ca OIIOBECTEHM ITOAPOOHO. KoHcoAmAMpaHHAT (DHMHAHCOB OTYET € M3TOTBEH IIPH ClIa3BaHE Ha
ITPUHITHIIA Ha ACHCTBAIIO TPEAITPUATHE.

ITpomeHu B cueTOBOAHATA IIOAMTHKA

Bpsmprerara c4eTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPCAXOAHATA TOAMHA.
I'pymrara He e M3BBPIIBAAA IIPOMEHH B CYCTOBOAHATA CH IIOAHTHKA BbB BPB3Ka C IIPUAATAHETO HA BCHYKH
nosu u/uAn pesusupann MCPO, kourto ca edeKTHBHH 32 TEKYIIUs OTYETCH IIEPHOA, 3AIIOYBAIL HA
01.01.2016r., TBH KaTO Ipe3 IEPHOAA HE € HMAaAO OOEKTH HAM OIEPALNM, KOHUTO €4 3aCETHATH OT
npomennre u m3meHenuara B MCPO. Edexrer or npomenure 8 MCPO 3a rpymara € eAUHCTBEHO BbB
BBBEKAAHE HA HOBH U PA3IIHPABAHE HA CHIIECTBYBAIIN OIIOBECTABAHUA W IIPEACTABAHE HA (DHHAHCOBHTE
ordeTn Oe3 TOBA Aa Ce OTPassiBa BBPXY CYMHUTE, OTYCTCHH B TAX. KbM AaTaTa Ha 0AOOpeHume 3a H3AABAHE HA
HACTOAIIUA KOHCOAHMAHUPAH (DHHAHCOB OTYET €4 HAIIPABCHH H3MCHCHHA U IIOAOOPCHHSA B ACHCTBAILIM
CTAHAAPTH, KAKTO CACABA!

CraBpapTH U pa3sACHEHHA, BAC3AH B CHAA B TEKYIIIHUA OTUYECTECH IIEPHOA

CAeAHHTE CTAHAAPTH M H3MEHCHHUSA KbM CBIIECTBYBAIIM CTAHAAPTH U passicHeHusd, uspascuu ot CpBera 32
Mexayaapoann cueroBoanu crasaapta (CMCC) u npuern or EC ca BA€3AH B CHAA 3a TEKYIIUA OTIECTEH
IIEPHOA!

WMsmenenun na pasanuny cmardapmu “Tlodobpenus 6 MCOO (yuxon 2011-2073)”, mponsTudgarny OT TOANALIHUSA
mpoekt 3a moaoopenus ma MCPO (MCOPO 1, MCPO 3, MCPO 13 u MCC 40) ocHoBHO C IIeA
OTCTpaHABAHE HAa IPOTHBOpeuHA H u3fAcHABaHe Ha (opmyaupoBku — npuern or BEC ma 18.12.2014r.
(trpomMeHmTE ITIE OBPAAT IIPUAATAHH 34 TOAUIITHH IIEPHOAH, 3artoupariy Ha uAn cAeA 01.01.2015r.),

WMsmenenun na pasanuny cmardapmu “Tlodobpenus 6 MCOO (yuxon 2010-2012)”, mponsTudgany OT TOAAIIHUA
mpoekT 3a mopoopenuda 8 MCOO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 u MCC
38) OCHOBHO C ILieA OTCTPaHABAHE HA IIPOTHBOPEYNA U H3ACHABAHE Ha (DOpMyAHpPOBKH — puet oT EC Ha
17.12.2014r. (upomenmre Ie OBAAT IPHAATAHH 32 TOAMINHU IIEPHOAHM, 3aIlOYBAINM HA HAH CACA

01.02.2015r.),

Msmernenmne na MCC 19 “Aoxodu na naemu auya” — Ilaanose ¢ decpunupanu doxodu: Brocku om naemu auya —
npueru or EC ra 17.12.2014r. (B craa 3a TOAUIIIHE 1IepHOAH, 3arouBarin Ha uan caca 01.02.2015r.).
Crauaapru u pasacuenus, usaaaeau or CMCC u npueru or EC, xouTo Bce olnie He ca BA€3HAAH B
cuaa

KbMm Aarara Ha m3AaBaHE 32 OAOOPABAHE HA TO3H KOHCOAMAHUPAH (DHHAHCOB OTYET CACAHUTE CTAHAAPTU U

M3MECHEHUS KbM CBIIECTBYBAIIM CTAHAAPTH U PasiCHeHUs ca n3aaAcHH oT CbBera 3a MeEKAYHAPOAHU
caeroBopuu craHaapTa (CMCC) u ca npueru ot EC, HO Bee oI1ie He ca BAE3AH B CHAQ:
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WMsmenenme na MCOO 11 “Ceomecmnu cnopazymenun” — Cuemosodio omuumare Ha npudobusarne wa ydacmus 6

coémecra deiriocr - ipuetn o EC Ha 24.11.2015r. (B crAa 3a TOAMIIHE IEPHOAM, 3ATIOYBAIIH Ha HAI CACA
01.01.2016r.),

Msmernenne na MCC 1 “TIpedemasane na gpunarncosu omuemu” — Mnnynamusa sa onosecmasane - upuern or BEC Ha
18.12.2015r. (B crAa 3a TOAWIITHI TIEPHOAH, 3artouBanty Ha AT caeA 01.01.2016r.),

WMsmenenne na MCC 16 “Umomu, manuny u coopeocenun” u MCC 38 “Hemamepuanny axmusu” — Wsacunsane na
donycmunmume Memodu sa amopmusayus - upumetn or EC ma 02.12.2015r. (B cmAa 332 TOAHIIHH IIEPHOAH,
sarrouBaru Ha uau caeA 01.01.2016r.),

WMsmenenme na MCC 16 “Umomu, mamunu u coopwowenus” u MCC 41 “Semedeane” - Semedenue: I1aodooadinm

pacmenus - mpuetn or EC ma 23.11.2015r. (B cmAa 32 TOAWIIHH ITEPHOAM, 3aITOYBAITH HA HAH CACA
01.01.2016r.),

Msmernenmne na MCC 27 “Vindusudyannu gunarncosu omuemu” — NMemod na cobemeenus Kanuman 6 camocmonmes
Gunarcosu onueny — upueru ot EC Ha 18.12.2015r1. (B crAa 3a TOAUIIIHE IEPHOAH, 3AIIOYBAIIE HA HAU CACA

01.01.2016r.),

Msmenenua na pasanuny cmardapmu “1lodobpenus 6 MCDO (yuxen 2012-2014)”, mpousTHIaIny OT TOAUIITHUA
mpoekT 3a noaoopenusd B MCOPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ IIeA OTCTpaHABAHE
Ha nporuBopedns u ussAcHaBaHe Ha dopmyanposkn - mpuera or EC ma 15.12.2015r. (mpomerure e
ObAAT IIPUAATAHN 32 TOAUIIHH IIEPHOAH, 3artouBamny Ha uan caea 01.01.2016r.).

Cranpapru u pasacuenus, uspaaeau or CMCC, xouro Bce omre He ca npuetu ot EC

PBKOBOACTBOTO, CcunTa, Y€ € IIOAXOAAIIIO Ad C€ OIIOBECTH, Y€ CACAHUTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH pa3fiCHCHHA H IIPOMEHH KbM CBIIECTBYBAIIN CTAHAAPTH, KOHTO KbM OTYETHATA A4dTa Ca Bede
n3paseHn o1 CpBera o MeKAyHApOAHHU cueToBOAHM craHAaptu (CMCC), Ho Bce ole He ca OAOOpeHH 3a
mpuAarase oT EBpollekckara KOMHCHA M CBOTBETHO, HE Ca B3€TH BIIPEABHA IIPH H3TOTBAHETO HA TO3U
KOHCOAUAHMPAH (PUHAHCOB OTYeT. AaTUTE HAa BAU3AHE B CHAA IIE 3aBHCAT OT PEIICHHATA 33 OAODpEHHE 34
npuAarase Ha EpporeiickaTa KoMucus.

P”I)KOBOACTBOTO Ha APWQCTBOTO—MaﬁKa O4YaKBa, Y€ IIPHUCMAHETO Ha TE3MU CTAHAAPTH, HU3MEHCHUSA Ha
CBIIECTBYBAIII CTAHAAPTH H pPa3sCHCHCHA HAMA Ad OKaXKE CBIINCCTBCH €q)CKT BBPXYy KOHCOAMAHUPAHUA
q)I/IHaHCOBI/IH OTYCT HA prnaTa B IIEPHOAA HA ITPPBOHAYAAOTO UM IIpHAAraHe.

MCDO 9 “Dunarcosu uncmpymenmu” - (B cuaa 3a TOAUIITHA IIEPUOAH, 3artouBamnn Ha uan caeA 01.01.2018r.),

MCDO 14 “Pasuemu 3a pecyaamopiu omepouenu ememxu” - (B CHAA 3d TOAUIITHU IIEPHOAM, 3AIIOYBAIIN HA HAH
caea 01.01.2016r.),

MCOO 15 “Tlpuxoou om docosopu ¢ wauenmu” - (B CUAQ 3a TOAUIIHH IIEPUOAH, 3AIIOYBAIIE HA HAH CAEA
01.01.2018r.),

MCPO 16 “NAusure” - (B craa 3a TOAUIITHHI IIepUOAM, 3arousarny Ha uAn cacA 01.01.2019r.),

Ipomenu 6 MCDO 10 “Koncorudupanu gpunarncosu omuemu” u MCC 28 “Vlnsecmuyun 6 acoyuupanu u cosmecmi
npednpusmun” — Tlpopakba HAM BHOCKA HA AKTHUBU MCEXKAY HHBECTHTOP M HEIOBO ACOLMHPAHO HAN
CBBMECTHO IIPCATIPHATHE - (OTAOXKEH 32 HEOIIPEACACHO BpeMe),

Ipomenu 6 MCDPO 10 “Koncoruoupanu punarncosu omuemu”, MCPO 12 “Onosecmasarne Ha odanose 6 opycu
npeonpusmun” u MCC 28 “Unsecrnmuyuu 6 acoynupary u cosmecmmu npednpusamus’” — VIHBECTUIIMOHHN APY/KECTBA:

Ipraarane Ha M3KAIOYEHHUSA IIPH KOHCOAUAAIHA - (B CHAQ 32 TOAHUIITHHU IIEPHOAH, 3AITOYBAIIN HA MAH CACA
01.01.2016r.),
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Ipomenu 6 MCC 12, Aarvyu espxy doxoda“: I pusnasane na omepoueru darvumu axmusu 3a repearusuparny 3azyou -
(B crAa 32 TOAHIIIHE IIEpHOAM, 3arouBarny Ha uAn cacA 01.01.2017r.).

Basa 3a koHCOAMAAIIIA
I'pymara m3rorBs KOHCOAMAMPAHUTE CH (PHHAHCOBH OTYETH CbraacHO wmsuckBanuara xma MCOPO 10
Koncoauaupanu (hpUHAHCOBU OTYETH.
I'pymara Bkarousa ,, I'peiic I'pym Xoaa” AA — koMIIaHus MaifKa U ABIIEPHUTE MYy IPCATIPUATHIL.
ABIIEPHO MHPEAIPHATHE € IPEAIPHATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPHAUYECKO AHIE, KATO
HAIIPUMEP CBAPYIKHE, KOETO C€ KOHTPOAHPA OT APYIO IPEAIPHATHE (HAPUIAHO IPEALIPHATHE MAIKA).
Hexkonrpoanpaino y4acrue e KalHTaABT B AAACHO IIPECALIPHATHE, KOHTO HE MOKE IPAKO HAU KOCBEHO Al
ce OTHECE KbM KOMIAHUSATA-MANKA.
QuHAHCOBUTEC OTYCTH HA KOMIIAHUATA-MAMKA H HEHHUTE ABINCPHU IIPCAIPUATHA, H3IOA3BAHU 32
H3rOTBAHETO HA KOHCOAHAMPaHHUTE (DHHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA M CBIIla OTICTHA AATA.
Koncoanaupanunre HGHHAHCOBU OTYETH CE H3IOTBAT IIPH IPUAAraHe HA EAHAKBA CICTOBOAHA IIOAHTHKA 32
CXOAHH CAEAKH U APYIU CHOUTHA IPU CXOAHH OOCTOATEACTBA.
[IpuxoanTe U pasxOAUTE HA ABIIEPHOTO IIPEAIIPHUATHE CE BKAIOYBAT B KOHCOAHMAHpPAaHHTE (PUHAHCOBU
OTYETH OT AATATA Ha IpruAoOuBaHe. [ IpHXOAHTE U PA3XOAUTE HA ABIIEPHOTO IPEAIPHUATHE Ce Oa3HpaT HA
CTOHHOCTHTE Ha AKIUBUTE U IIACHBUTE, UPH3HATH B KOHCOAMAHMpaHHTE (PHUHAHCOBH OTYETH Ha
KOMIIAHHATA-MalKa KbM AQTaTa Ha IIPHAOOUBAHE.
HekorTpoaupariure yqactus ce IpeACTaBAT B KOHCOAHAUPAHHUTE OTYETH 3a (DHHAHCOBOTO CBCTOSIHUE B
COOCTBEHUS KAITUTAA, OTAEAHO OT COOCTBEHUs KAITUTAA HA COOCTBEHHIIUTE HA KOMITAHHSTA-MAHKA.
ITeganOara mAn 3aryOara H BCEKM KOMIIOHEHT Ha APYT BCEOOXBATEH AOXOA CE OTHACAT KbM COOCTBEHUIIUTE
Ha KOMIIAHUATA-MAlKa U KbM HEKOHTpoAmparure yaactus. OOIIHUAT BCeOOXBATEH AOXOA C€ OTHACH KbM
COOCTBEHMIINTE HA KOMIAHUATA-MAHKA M KbM HEKOHTPOAHPAIIUTE YYACTHA, AOPH aKO TOBA BOAH AO
ACHUIIITHO CAAAO HA HEKOHTPOAHPAIIITE YIACTHA.
IIpomeHH B y9acTHETO Ha KOMIIAHHATA-MAHKA B ABIIECPHO IIPEALIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE€ OTYHUTAT KATO OIEPALMU CbC COOCTBEHHSA KAIUTAA (T. €. OIEPALMU CbC COOCTBCHHIIUTE B
Ka9eCTBOTO UM HA COOCTBCHUIIN).
AKO KOMITAHHA-MAHKa H3IYOH KOHTPOA HAA ABILEPHO IIPEAIIPUATHE, T OTIHTA BCHYKHA CyMH, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIECHHE HA TOBA ABIIECPHO IIPEAIPUATHE HA ChIATa 0a3a, KAKTO 4KO
AHPEKTHO Ce € OHAa OCBODOAHAA OT CBHOTBETHHUTE AKTUBU HAHM HacuBu. CAGAOBATEAHO, Iedarda HAH
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACU(PHUIIMPAHH KbM IIeuarda HAH 3aryda
OT OCBODOMXAABAHETO OT CBBP3AHNTE AKTHBM HAM IIACHBH, KOMIIAHHATA-MaiKa IpexkAacudunnpa
mmegaAbarta MAHM 3arydaTa OT COOCTBEH KAIIMTAA KbM Il€9anba HMAH 3ary0a (KATO KOPEKIHUf OT
IIpeKAaCHUKALINA), KOTATO H3IYOU KOHTPOA HaA ABIIEPHOTO IPEALIPHATHE.
Ilpn saryba Ha KOHTPOA HaA ADIIEPHO IIPEAIPUATHAC BCAKAKBH HMHBECTHIINM, 3aABPKAHH B OHBIIIETO
ADBILIEPHO IPEAIIPUATHE, U BCAKAKBH CYMH, ABAJKHMH OT HAHM HAa OHBIIETO ABIIEPHO IIPEALIPUATHE, CE
oruurar B cporBerctBue ¢ Apyru MCPO or AaTaTa, Ha KOATO € H3IYOEH KOHTPOA.
CrpaBearuBaTa CTOHHOCT Ha BCAKA WHBECTHIIHA, 3aABP)KAHA B OHBIIETO ABIIEPHO IIPEAIIPUATHE KbM
AATATA Ha 3ary0a Ha KOHTPOA CE€ CYHTA 32 CIPABEAAMBA CTOHHOCT IIPH IIbPBOHAYAAHO IIPU3HABAHE Ha
¢unancos aktus B cporBercrue ¢ MCC 39 man 3a ceOecTOMHOCT IIPH ITbPBOHAYAAHO IIPU3HABAHE HA

HMHBCCTUIINA B Q.COI_II/II/IpaHO HNAN CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

AconmupaHu IpeAnpUATAA
ACOLUUPAaHNTE APYKECTBA Ca IPEAUPHATHA, B KOHTO ['pymaTa yIpaKHABA 3HAYHUTEAHO BAUAHHE, IIPABOTO
HA yJACTHC IIPHM B3EMAHETO HA PEINCHHA, CBbP3aHUM C (DHMHAHCOBATA M OIECPATHBHATA ITOAHTHKA Ha
IPCAIIPHATAETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOA HAHM CBBMECTECH KOHTPOA BBPXY Tasu

noanTrka. OOMKHOBEHO 3HAYMTEAHOTO BAHUAHHE € CBIIPOBOACHO C IIPUTCKABAHE, IIPSAKO HMAN HEIIPAKO
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mexAy 20% m 50% ot aknmmTe ¢ paBo Ha raac. MEBecTHIIuTE B ACOITMUPAHN TIPEATIPUATHA CE OTIHTAT
Upe3 METOAA Ha COOCTBEHUS KAITUTAA H ITBPBOHAYAAHO CE IIPH3HABAT 110 [IEHA Ha IPHAOOHBAHE.

B xoHcOAmAMpaHuS OT4eT 3a (DHHAHCOBOTO CBCTOSHHE, OAAAHCOBATA CTOMHOCT CE YBEAHMYABA HAU
HAMAAfBA, 32 Aa CE IIPU3HAEC ACABT Ha HHBECTUTOPA B II€YaAOMTE HAM B 3aryOHTE Ha 4ACOLHHUPAHOTO
LIPEAIIPUATHE, CACA AdTaTa Ha HPHAOOHMBaHETO My. AeanT Ha I'pymara B medanbara mAm 3ary0ara Ha
ACOLIMHUPAHOTO IIPEAIPHATHE Ce IPU3HABA B I1€9aA0aTa HMAM 3ary0ata B KOHCOAMAHMPAHHA OTYET 32
BCCOOXBATHUA AOXOA. AOXOAHTE, IIOAYIEHH OT AHUBHACHTH HAMAAABAT OAaAdHCOBATA CTOMHOCT Ha
HMHBECTHIHATA. baraHCcOBaTa CTOMHOCT HA MHBECTHUIINATA CE KOPHIHPA CHIIO U BCACACTBHE HA IIPOMEHU B
IIPOIOPIIMOHAAHUS ASA HA ['pyllara B aCOLMHMPAHOTO IPEANPHUATHE, Bb3HHUKBAIIN OT IIPOMEHH B APYT
BceoOxBaTeH AOXOA. AeABT Ha ['pymaTa B Te3u MPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.

Hepeaausnpannre mmeqaabu o1 CAGAKH MexKAy 1'pymara u acomuupaHure i APy/KeCcTBa CE CAHMUHHUPAT AO
pasMepa Ha y9acTHeTO Ha I'pymara B acomuHpaHOTO ApyxecTtBo. Hepeaamsupammre 3arybm coio ce
E€AUMUHHPAT OCBEH aKO CTOIIAHCKATA OIIEPAIlM HE AaBA OCHOBAHEE 332 OOE3IICHKATA HA IIPEXBBPACHHUTE
axtuBH. K'BAETO € HEOOXOAMMO, CHETOBOAHATA ITOAUTHKA HA ACOLUHUPAHU IIPEAIPUATHA € IIPOMEHEHA B

CBbOTBETCTBHE C Bb3IIpHETATA OT prna'ra IIOAWTHKA.

Busuec xomOuHaIIINA
Beuukn GusHec KOMOMHAIINM Ce OTYHTAT CYETOBOAHO IO METOAA HA ITOKYIIKATA, KOMTO BKAIOYBA
[IPU3HABAHE HA PA3IPAHUYHMUTE AKTHBA U ITACHBH HA IIPUAOOHBAHOTO IIPECAIIPUATHE, BKAIOYHTEAHO
VCAOBHHUTE 3aABAXKCHUSA, HE3aBUCHMO AAAH T€ €4 OHWAM IIPHU3HATH BBB (PUHAHCOBUTE OTYETH HA
IIPUAOOHUBAHOTO IIPEAIIPUATHE IPEAN Om3Hec KoMOuHarmAra. llpu I'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHTC M IIACHBUTC HA IIPHAOOHTOTO ABINECPHO IIPCAIPHATAC CA BKAIOYCHH B KOHCOAHAHPAHUA OTYCT
3a (DHHAHCOBOTO CBCTOSHUE IIO TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAILIO
OLICHABAHEC B CBOTBCTCTBHUC CHC CUCTOBOAHATA IIOAWTHKA Ha I'pymara. Pemyrammsara ce mpusHaBa CACA
OIIPCACASHE HA BCHYKH PA3TPAHMYHMU HCMATCPHAAHN AKTHBH U IIPCACTABASABA IIPCBUIIICHICTO HA IICHATA
Ha IPHAOOMBAHE HAA CIPABEAAHBATA CTOMHOCT Ha AeAa Ha ['pymara B pasrpaHHYMMETE HETHU AKTHBH HA
IIPUAOOHUBAHOTO APYKECTBOTO KbM AaTaTa Ha IIPHAOOHBAHE. BCAKO IIpeBHINIHEHHE HA PasTPAHHYNMHUTE
HETHU aKTUBH HAA LIEHATA Ha IIPUAOOHBAHE CE IIPU3HABA B ITI€9aA0aTa HAH 3aryDaTa HEIIOCPEACTBEHO CACA

IIPIAOOHUBAHETO.

HPOMCHI/I B CUCTOBOAHATA ITIOAUTHKA

B”I)SHPI/IST’ZLTQ. CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIPUAATAHATA IIPE3 IIPECAXOAHATA TOAHA.

Texymu 1 HeTEKyILIN aKTUBHU
I'pymara kaacudunupa akTHB KATO TEKYII, KOraTO OTrOBapA Ha HAKOM OT CACAHHUTE KPHTEPUM:

®  OYaAKBA Ad PEAAH3UPA AKTUBA MAHM BB3HAMEPABA Ad IO IIPOAIAE HMAU YIOTPEOH B CBOA HOPMAACH
OIIEPATHBEH ITHKDA;

®  ADPXKH AKTHBA IIPEAHMHO C IIEA ThPIYBAHE;

®  OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIA CACA Kpasd Ha OTYETHHA ITEPHOA;
HAT

®  AKTUBBT € HAPH UAU IAPUYIHH eKBUBAAEHTH (cbraacHo Aecpuuuimara ua MCPO 7), ocseH ako 3a
aKTHBa HAMA OIPAHMYEHHE Ad ODbAC Pa3MEHAH HAHM H3IIOA3BAH 32 YPCKAAHE Ha IIaCHB B
IIPOABAKCHIIEC HAH-MAAKO HA ABAHAACCET MECCIIA CACA KPasfd HA OTYCTHUS IIEPHOA

AKTHB ce KAacuULIIPa KATO HETEKYII[ aKO HE OTIOBAPsA Ha KPUTEPUUTE 32 KAACH(PULIPAHE KATA TEKYIIL.
HmortH, MALIIMHE ¥ CHOPBIKEHUA

I/IMOTI/ITG, MAIIIMHUTE U C’bOp”b)KCHI/IﬂTa ca HpCACTaBCHI/I B KOHCOAI/IAI/IpaHI/IH Cl)I/IHaHCOB OTYECT IIO

HCTOPHYECKA I[eHA, MOAUdULIIpaHa Ype3 uspbpiueHu npeoneHkn, odoasern or HCH ma boarapus se3
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OCHOBA HA ACHCTBAIIIOTO 3aKOHOAATEACTBO AO AckemBpH 2001 m eAHOKpaTHA IPEOMEHKH AO CIIPABECAANBA
CTOHMHOCT Ha 0a3a AOKAaAH OT AuieHsnpanu oreHureAn koM 31.12.2004, mamasema ¢ HaTpyIaHaTa
amMopTusanus u 3aryoure ot obesrenka. CTONHOCTHTE OT TE€3M OICHKU Ca IIPUETH 34 3aMECTUTEA (AHAAOT)
HA II€H4 Ha IIPUAOOHBAHE — KATO HAMEPEHA CTOHHOCT.

AxTuBu ce oramuTar Karo VIMoTH, MAIIIHHE ¥ ChOPBKEHHA KOrato orrosapsaT Ha kpurepuure Ha MCC 16
3a IPU3HABAHE U MMAT IIeHA Ha IpHAOOHBaHe paBHa HAHM mo-Bucoka oT 700.00 AB. AKTHBHTE, KOUTO HMAT
LIeHA Ha IPUAOOMBAHE IIO-HUCKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIM Pa3XOAH 3a IIEPHOAA HA
IIPEAOOHBAHE B CbOTBETCTBUE C OAODPEHATA CICTOBOAHA IIOAUTHKA. BCeKH HMOT, MAIIIMHA U CHOPBIKCHUE
Ce OIEHfMBA I[IPH IIPHAOOHBAHETO MYy IIO IICHA HA I[PHAOOHBAHE OIPEAEACHA B CHOTBETCTBHE C
nauckBanusaTa ua MCC 16.

I'pymara e mpueaa Aa oranra BCsAKa O3UIUA Ha VIMOTHTE, MAIIMHATE H CHOPBKEHUATA B CbOTBETCTBHUE C
MCC 16 mo 1era Ha HpHAOOMBaHE HAMAACHA C HATPYIIAaHATA AMOPTH3AIUA M HATPyIIaHA 3aryoa oT
obesenxa.

ITocaeABarIu pasXOAH CBBP3aHH C OTACACH HMOT, MAIINHA U CHOPBIKCHUE CE OTYNUTAT B YBEAUUCHHE Ha
GasaHCOBaTA CTOMHOCT HA aKTHBA, AKO € CIIA3€H IIPHHIIMNITA Ha IpusHasaHe onpeacacH B MCC16.
Paxoamre 3a TEKyIIIOTO OOCAYKBAHE HA UMOTH, MAIIIIMHHA H ChOPBKEHHA CE OTUUTAT B II€9aA0a HAHM 3ary0a
B MOMEHTA HA U3BBPIIBAHETO HM.

BaaancoBara cTORHOCT HA AACH HMOT, MAIlIMHA U CbOPDBKEHHUE CE OTIINCBA:

-IIpU IIPOAAKOA HA AKTHBA;

UAT

-KOTaTo HE C€ OYaKBAT HUKAKBH APYIM HKOHOMHYECKH H3IOAH OT H3IIOA3BAHETO HA AKTHUBA HAU IIPH
OCBODOYKAABAHE OT AKTHUBA,

ITeganOara mam 3arybaTa, BB3HUKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIIMHA U CHOPBKEHHE CE BKAIOYBAT B B
regaAbara UAH 3ary0ara, Koraro akruspT ce ormuie, oceH ako MCC 17 He H3MCKBA APYTO IIPH IIPOARKOA
n oOpareH AumsuHI. [ledaabure mam 3aryOmre, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIHHA HAH
CHOPBKEHHUE CE OLIPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIIACHUA OT IIPOAAKOATA, AKO MMA TAKHBA K
GaAaHCcOBaTA CTOMHOCT Ha akTuBa. Te He Ce KAACH(DULIIPAT KATO IIPUXOA/ Pa3XOA.

Koraro B xoaa Ha obnvaiiHaTta cu ACHHOCT Ipyllata PyTHHHO IIPOA2BA MMOTH, MAIIHHH H CBOPBKCHUS,
KOHTO € ABPIKAAO 32 OTAABAHE IIOA HAEM, IPEXBLPAA TE3H AKTHBU B MATEPHAAHMTE 3aIlACH 11O TAXHATA
GasaHCOBA CTOHMHOCT, KOIATO IIPECTAHAT Ad OBAAT OTAABAHU IIOA HAEM H CTAHAT ABPMKAHU 32 IIPOAAKOA.
ITocrpraenusTa OT IIpOAAKOATA HA TAKHBA AKTUBH CE IIPU3HABAT KaTO IIPUXOAU B cpotBercTBre ¢ MCC 18
[Ipuxoan. MCPO 5 He ce mpuAara, KOTATO aKTHUBH, ABPXKAHH 32 HPOAQkOa B OOMYAMHHA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATEPHAAHH 32II4CH.

Mmorure, MAIIIUHUTE W CHOPDBKEHUATA CE AMOPTH3HPAT II0 AMHEHHUSA METOA 34 IIEPHOAA HA OYAKBAHUA
IMOAE3EH KUBOT.

OcrarpuHara CTOMHOCT U HOAE3HHAT JKUBOT HA AKTUB CE IIPEPASTACHKAAT IPU IIPHUKAIOUBAHETO HA BCAKA
uHAHCOBA IOAMHA M aKO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHIIHHUTE NIPUOAUZUTEAHH OLEHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CICTOBOAHUTE IPUOAUSUTEAHH OLICHKH B choTBeTcTBHE ¢ MCC 8
C4eTOBOAHH IIOAHTHKA, IIPOMEHH B CIETOBOAHUTE IIPHOAUSUTEAHN OLICHKU M IPEIIKH.

AMOpTH3AIUATA 3aII09BA OT MOMEHTA, B KOHTO MMOTHTE, MAIIHHHUTE U CBOPBKEHUATA CA HAAMYHU, HA
MACTOTO U B CbCTOSTHHETO, HECOOXOAUMH 32 CKCIIAOATAIIUATA UM IO HAYHHA IIPEABUACH OT PBKOBOACTBOTO.
AMOpPTH3AIUATA HA AKTUBHUTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH:

-AATATa, HA KOATO Ca KAACH(DHUIIMPAHH KATO ABP/KAHU 32 IIPOAaxOa cpraacHo MCPO 5.

-AaTaTa Ha OTIIMCBAHEC HAa aKTUBUTE.
AMOpTI/ISH.I_II/IHT’{l HE Ce IIPCYCTAaHOBABA B IICPUOAN HA IIPECTOU UAHU U3BAKAAHE OT aKTHBHA yHOTp€6a.

CpeAHI/IHT IIOAE3CH JKUBOT B I'OAMHH 32 OCHOBHHTC I'DyIH A"b/\I“OTpaI‘/‘IHI/I MAaTE€pUAAHU AKTUBH, € KaKTO
CACABA:
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I'pyma Toannu
Crpaau 50
CrpopoxeHus 25
Marnman, IpOM3BOACTBEHO OOOPYABAHE U AIIapaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA €3 ABTOMOOHAN 15
ABTOMOOHAT ot 7 A0 10
Bemakn ocraHaAn aMOPTH3HPYEMH AKTHBH 7

ObGe3nenka Ha IMoTH, MAIIITHY U CHOPBIKEHUA
Coraacuo usuckpaunara Ha MCC36 kbM kpasd Ha OTYETHUSA IIEPHOA CC IPABH IIPEIIEHKA AAAU CHIIECTBYBAT
MHAUKAITHH, 9€¢ CTOHMHOCTTA Ha AGA€H aktuB OT VIMormTe, MammHnTe N ChOPBIKEHHATA € OOesIeHeHa. B
CAy4aH HA TAKUBA WHAHMKALIMH CE U3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBA H CE OIIPEAEAS 3arydaTa

OT ODe3IIeHKA.

HMuaBecTHIMOHHEM KTMOTH
Karo muBecturmonan nmoru cbraacio MCC 40 ce orumrar 3eMu M /HAM CIPaAH, U/HAU 9acTU OT
CIpaAH, KOHTO C€ ABPKAT IIO-CKOPO C IIEA IIOAyYaBAHE Ha IIPUXOAM OT HAEM HAHM 33 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAA2 HAH 32 ABeTe. VIMOT, KOITO ce M3rpakAa HAU pa3padoTBa 32 OBACIIO U3IIOA3BAHE
KATO MHBECTUIIMOHEH MMOT CBINO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VHBeCTHIIMOHEH MMOT CE IIPU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO IPHIIMCBAHUTE My OBACIIH
HMKOHOMHYECKH U3IOAU Ad CE IIOAYYAT U IICHATA My Ha IIPUAOOHMBAHE MOKE Ad C€ OLICHH AOCTOBEPHO.
I1pexBbPASHHUA OT HAU KbM HHBECTHIIHOHEH HMOT CE IIPABAT, CAMO KOI4aTO MMa IIPOMAHA B H3IIOA3BAHETO,
AOKa3aHa upe3:
®  3a110YBAaHE HA IIOA3BaHE OT CTPaHa Ha COOCTBEHHKA - 32 IIPEXBBPASAHE OT MHBECTUIIMOHEH HMOT B
MOA3BaH OT COOCTBEHNKA NMOT;
® 3arouBaHe HA Pa3pabOTBAHE C IIEA IIPOADKDOA - 32 IPEXBBbPAAHE OT HHBECTHI[HOHEH HMOT B
MATEPHAAHH 34I1ACH;
®  Kpail Ha ITOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTUIIMOHEH UMOT;
HAT
®  3aI0YBAHE HA OIIEPATHBEH AM3HMHI KbM APYra CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aIIacC B

HMHBCCTUIITNOHCH UMOT,

M HBeCTHITMOHHNTE HMOTH CE OLICHABAT ITBPBOHAYAAHO IIO IICHA HAa IIPUAOOHBAHE, KOATO BKAIOYBA I
PAa3sXOAHMTE 110 CAEAKATa 32 HpupaoOuBane cbraacuo MCC40.

CAeA IBPBOHAYAAHOTO NIPHU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHUTAT II0 MOAEAA Ha I[EHATA HA
npupobuBare. OLEHABAT Ce IO LIEHA HA IPHAOOMBAHE HAMAACHA C BCUYKH HATPYIIAHN AMOPTH3ALIMH U
3aryou or obesmenka. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHUTE HMOTH CE€ OLICHABAT B
cporBercrBue ¢ nsuckpanmara Ha MCC16 32 To3u MOAeA.

VIHBECTULIMOHHHUTE MMOTH CE OTIIMCBAT, IIPH OCBODOKAaBaHE /IIPOA@KOA MAM IPU BCTHIIBAHE BbB
(pUHAHCOB AMBHHI/ MAM KOIaTo TPAaHHO Ce M3BAAAT OT yHoTpeba M OT TAXHOTO OCBOOOKAABHE HE Ce
OjYaKBa HHKAKBA ODACIIA MKOHOMHYECKAa H3roaa. llpum orpeaeadHe Ha AaTata Ha OCBODOXKAABAaHE 32
HMHBECTHIIHOHEH NMOT ce rpuAarat kpurepunte 868 MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAAKOA Ha
CTOKH HAH C€ B3€Ma ITOA BHHMAHHE ChOTBETHOTO ykasaume B AomrbaHenwero kemM MCC18. MCC17 ce
IIpHAAra IIPH OCBOOOMAABAHE UYpE3 BCTHIIBAHE BBbB (DHHAHCOB AMSHHI HAH IIPH IIPOAAKOa ¢ oOpareH

AM3UT.
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[Teganbure m 3arybure OT H3BLKAAHE OT yIOTPeDA HMAM OCBOOOMKAABAHE OT HMHBECTUILIMOHEH HMOT, CE
OIIPEAEASIT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHUSA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA M Ce IIPU3HABAT B Ile4aAbara HMAHM 3ary0ara 3a IIEPHOAZ HA H3BAKAAHE OT YIOTpeOa HAH

ocBoOxAaBaHe, ocBeH ako MCC17 He H3MCKBA APYTO IIPH IIPOARKOA C OOpPATEH AH3HHI.

O0e311eHKA HA UTHBECTUIIMOHHU UMOTH
Croraacuo msuckanuaTa Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABH IIPEIIEHKA AAAT CHITIECTBYBAT
MHAMKALIMH, Y€ CTOMHOCTTA HA MHBECTULIMOHHUTE UMOTH ¢ ODE3IICHEHA. B cAyuall Ha TaKMBa MHAMKALTIH
CC HM3YNCAABA BH3CTAHOBMMATA CTOHHOCT HA HHBECTHI[MOHHUTE HMOTH H CC OIIPCACAA 3arydbara OT

obe3reHKa.

Hemarepuasnu aktusu
I'pymata oranTa pasrpaHUYMMATE HEIAPUYHN AKTHBH Oe3 (PHU3HYecKa CyOCTAHIINA KATO HEMATCPHAAHN
AKTHBH, KOT'ATO OTIOBAPAT HA OIIPEACACHHETO HA HEMATCPHAACH AKTUB M KPUTCPHHUTE 32 IIPH3HABAHE
dopmyanpann 8 MCC 38.
HemarepmaseH axkTwB ce IpH3HABA, 4KO € BCPOATHO, HYE CE INE IIOAYYAT OYAKBAHHUTEC ODBACIIH
HMKOHOMHYECKH ITOA3H, KOUTO Ca CBbP3aHH C aKTHB M CTOMHOCTTA Ha AKTHBA MOXKE Ad OBAE OIIPEACACHA
HAAEKAHO.
[TepBOHAYAAHO HEMATCPHAAHUTE AKTUBY CC OTIUTAT IO I[CHA HA IIPHAOOHBAHE.
Ilenara Ha IpHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATEPHAAEH aKTHB ce oupeAers cpraacao MCC38 u
BKAIOYBA:
-ITOKYIIHATA IICHA, BHOCHUTE MHUTA ¥ HEBB3CTAHOBHUMUTC AAHBIIH BBPXY IOKYIIKATA,THPTOBCKUTE OTCTBIIKI
1 pabaTH ce IIPUCIIAAAT;
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO U3IIOA3BAHE;
LenaTa Ha mpHAOOHBAHE HA HEMATCPHUAACH AKTHB IIPHAOOHT B 3aMAHA C HEIIAPUYCH AKTHB CC M3MEPBa IO
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:
-pasMEHHATa ACHHOCT HAIMA THPIOBCKA CHIIIHOCT;
HAT
-CIPAaBEAANBATA CTOMHOCT HUTO HA IIOAYIEHUA aKTHUB, HUTO HA AAACHHSA aKTUB, MOXKE Ad ObAE H3MepeHa
HAAEKAHO.
[1praobuTHAT aKTUB Ce M3MEPBA 110 TO3H HAYNH, AOPH 4KO € BB3MOKHO HE3a0ABHO A4 OTIIHIIIEC AAACHHA
aKTUB. AKO IIPHAOOUTHAT AKTHB HE € OLICHEH II0 CIIPABEAANBA CTOMHOCT, HEIOBATA LIEHA HA IIPHAOOUBAHE
ce U3MepBa O HAAAHCOBATA CTOMHOCT HA AGACHUS aKTHUB.
[lenara Ha mpmaoOuBaHE HAa BBTPEIIHOCB3AAACH HemarepraseH aktuB cbraacHo MCC38 e wHerosara
cebeCcTORHOCT BKAFOYBAIIA CyMaTa Ha Pa3XOANTE, HAIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPUUTE 32 IPU3HABAHE.
HemarepmanHuTEe aKTHBH CE€ OTYHUTAT CACA IPHAOOMBAHETO IIO II€HA HA MPHAODHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3IICHKA.
I'pymara omeHABa AAAH IIOAC3HUAT KUBOT HA HEMATEPHAACH AKTHB € OIPAHHYEH HAU HEOIPAHUYCH U aKO €
OTPaHHYEH, IPOABAKHTEAHOCTTA HA, HAH OpOf Ha IIPOU3BOACTBEHHTE HAH CXOAHH CAMHHIIH,
CBCTABAABAILIM TO3H IIOAE3EH KUBOT.
HemarepuaseH akTHB Ce pasTAEHAd, KATO HMAIL HEOIPAHHYECH IIOAE3CH JKHBOT KOIaTo, Ha Oa3ara Ha
AHAAN3 Ha CbOTBETHUTE (DAKTOPH, HE CBILECTBYBA IIPEABHANMO OTPAaHHYCHIE 34 IEPHOAR, IIPE3 KOHTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHHU APHYHU IIOTOIH 32 IPEAIIPHATHETO.
HemarepuasHuTe aKTHBH C OIPAHHYEH IIOAC3EH KHBOT CE€ AMOPTHU3HPAT, 4 HEMATEPUAAHUTE AKTHUBH C
HEOIPAHHYEH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.
HemarteprnasHuTE aKTHBH KOHTO IIOAACKAT HA AMOPTH3ALNA Ce AMOPTHU3HPAT IO AHMHEHHNA METOA 32

CpOKa Ha OIIPCACACHUS ITOAC3CH JKUBOT.
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AMOpPTH3AIUATA 3AII0YBA, KOTATO AKTUBBT € HA PA3IIOAOKEHHE 33 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CHCTOSHHETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My A2 pabOTH IO HAYMH, OYaKBaH OT PBKOBOACTBOTO.
AMOpTH3AIIATA Ce IIPEKPATABA Ha [TO-PAHHATA OT:

-AATATa, HA KOATO aKTHUBDT € KAACH(DUIIMPAH KATO ADBPKAH 32 IIPOALKOA (MAM BKAIOYEH B IpyIaTa 32
OCBOOOKAABAHE, KOATO € AbPiKaHa 33 IPOAaKOa) B cpotBeTcTBHE ¢ MCPO 5

n

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMHU 32 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KAKTO

CAEABa:

I'pynma Toanman
Kommrorpu, nepudepHu ycrpoiicrsa, copryep 5
Bengku ocraHaAn aMOPTH3HPYEMH aKTHBH 7
AKTHBH C OTpAHHYEH CPOK Ha IIOA3BAHE 110 AOTOBOP

OO0eseHKa HA HEMATEPHUAAHU ABATOTPAIHA aKTHBH
Ceraacuo msuckpanuaTa Ha MCC36 kbM Kpasd Ha OTYETHUA IIEPHOA CE€ IIPABH IIPEIIEHKA AAAM CHIIECTBYBAT
HMHAMKAITHH, Y€ CTOMHOCTTA Ha HEMATEPUAAHUTE ABATOTPAHHM aKTUBHU € oOe3lieHeHa. B cAyuai Ha TaxkuBa

HMHAHNKAITUH CE M3YUCAABA Bb3CTAaHOBUMATA CTOMHOCT HA aKTUBUTE U CE OIIPpCACAA sary6a'ra oT O6CSHCHK2..

PunaHCOBU AKTUBU

I'pymara npuaara MCC32 u MCC39 1ipu ordurane Ha (PUHAHCOBH aKTUBH.
DUHAHCOB AKTUB € BCEKU AKTUB, KOMTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IIPEALIPHUATHE;
-AOTOBOPHO IIPaBO:

® A4 CE IOAYYAT HAPHYHU CPEACTBA UAU APYT (DHHAHCOB AKTUB OT APYIO IIPEAIPUATHE; AL

® Aa ce pasMeHAT (PHHAHCOBU aKTHUBH HAU (DHHAHCOBHU IIACHUBH C APYIO IPEAIPHATHE IIPH YCAOBHA,

KOUTO €4 ITOTCHIIHAAHO OAATOIIPHUATHH 34 IIPEAIIPHATHETO;

-AOTOBOpP KOHTO Ime ObAE HAH MOXKE Aa OBAE YPEACH B COOCTBEHH MHCTPYMEHTH HA COOCTBEHH KAIIHTAA
EMUTEHTA U €:

®  HEAEpUBATHUB, 3a KOWTO IIPEAIIPUATHETO € HAU MOMKE Ad OBAC 3aABAKEHO Ad IIOAVYU IIPOMEHAHB

6pOI‘/'I OT HHCTPYMCHTH COOCTBEHMS KAIIMTAA HA TIPEAIIPHUATHCTO; MAKL

® ACPHBATHUB, KOHTO Ie ODBAE HAHM MOXKE A2 ODbAE YpEACH dUpe3 pasMmAHa Ha (PUKCHpaHA CyMma
IIAPUYHU CPEACTBA UAH APYT (DHHAHCOB aKTUB 32 (DHUKCHPAH OPOH OT COOCTBEHHTE KAIIMTAAOBI
MHCTPYMEHTH. 34 Tasd ILEA WHCTPYMEHTHUTE HA COOCTBCHHS KAIIMTAA HE BKAIOYBAT YIIPAKHACMHE
(pHUHAHCOBH MHCTPYMEHTH, KAACH(HIIMPAHN KATO MHCTPYMCHTH HA COOCTBCHMSA KAIIUTAA , KOHTO
HAAAraT Ha IPECAIPUATHETO 3aABAKEHHETO Ad IIPEAOCTABI HA APyra CTPaHA IIPOIIOPLIMOHAACH AfA
OT HETHHTE aKTHUBH HA IIPEAIPHATHETO CAMO IIPH AHKBHAALNA,MAM HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBACILIO ITOAYIABAHE HAH IIPCAOCTABAHE HA HHCTPYMEHTH HA COOCTBCHIS KAIIUTAA HA

IIPEATIPUATHETO.

DUHAHCOBHUTE HHCTPYMEHTH-AKTUBH C€ KAACH(DHIIUPAT B CACAHUTE KATETOPUH CBIAACHO M3HUCKBAHHATA HA
MCC 39:
e  ODUHAHCOBU AKTUBU, OTYUTAHU II0 CIPABCAANBA CTOMHOCT B IIe4aAbaTa AU 3aryDaTa
- AbpIKAH 32 ThpryBaHe (PUHAHCOB AKTUB
- OmpeAeA€H IIPH IIBPBOHAYAAHOTO My IIPU3HABAHE OT IPYIATA 32 OTYUTAHE IO CIIPABEAAMBA

CTOHHOCT B IIedaAbara uAm 3aryoara.
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e JmBecrnnmm ABpPHKAHE AO HAACK
e KpeauTtu u B3eMaHHA
¢  DuHAHCOBH aKTHBHU Ha Pa3IOAOKCHHIE 32 IIPOAAKOA.
I'pyrmara npusnaBa pHHAHCOB aKTUB HAM (DHHAHCOB IIaCHB B OTY€TA 32 (DUHAHCOBOTO CHCTOAHHUE, KOIaTO

1 CaMO KOrato CTaBa CTpaHa II0 AOTOBOPHHTE YCAOBHS HA MHCTPYMCHTA.

I1py repBOHAYAAHOTO CH IIPH3HABAHE (DMHAHCOBHTE AKTHBU CE OTYMTAT IO CIPABEAAHBATA MM CTOHHOCT,
IIAIOC B CAy4ai Ha (DMHAHCOBH AKTHBH, KOUTO HE CE OTYUTAT II0 CIIPABEAANBA CTOMHOCT B Ie9aADATa HAK
3ary0aTa, PasxOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHAOOHBAHETO HMAN H3AABAHETO HA

PUHAHCOBHUSA AKTUB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPYIATa OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:

e [lo cupaBeaanBa CTOHHOCT
-(DHHAHCOBU AKTHBH, OTIUTAHU 110 CIPABEAAHBA CTOMHOCT B IT€9aA0ATa HAU 3ary0aTa;
- PUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C HM3KAIOYCHHE HA MHBECTHUIINY B HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
LICHA HA AKTUBCH IIA3ap U YHATO CIPABEAAHBA CTOHHOCT HE MOXKE A2 CE OLICHH HAACKAHO, KAKTO H
ACPHBATHBH, KOUTO Ca OOBBP3AHHU C HCKOTHPAHN MHCTPYMEHTH Ha COOCTBCHIS KAIINTAA MAH TPAOBA Aa ce
YPEAAT dUpe3 MPEeXBBPAAHECTO HA TAKHBA HEKOTHPAHN HHCTPYMCHTH HA COOCTBCHHS KAIIMTAA, KOHTO Ce
OILICHABAT 110 LICHA Ha IIPHAOOUBAHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTHBHUSA AUXBECH IIPOLICHT
-KPEAHTH U B3EMAHUS;

-MHBCCTUITUM, ,A(I:p)KaHI/I AO ITAACK;

ITewan®u 1 3arybu oT (PUHAHCOBH AKTHUBHU

e [lewanOu 1 3aryOH KOHTO BB3HUKBAT OT IIPOMSHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBU
AKTHBH CE IIPU3HABAT KAKTO CACABA:

e [lewanba mAm 3ary0a OT (PUHAHCOB AKTUB HAU (PUHAHCOB ITACHUB, KAACH(DUIIIPAH KATO OTIHTAH 110
CIIPABCAAHBA CTOMHOCT B IIeYaADATA HAH 3aIy0aTa, CC IPU3HABA B OTYCTA 3d AOXOAHUTE.

e [lewanbara mAm 3arybara OT HAAWYEH 33 IIPOARKOAa (DHHAHCOB AKTHUB CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA, C HM3KAIOYEHHE Ha 3aryOHTE OT OOE3ILEHKA H II€YaADHTE H 3aryomre OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBAHE HAa (DUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIaHAaTa Ie4anbara HAM 3aryOara, IIpH3HATA IPEAH B APYI BCCOOXBATEH AOXOA, C€
IpekAacHuIIpa OT COOCTBEH KAIIMTAA B IIe4aAbaTa HMAM 3aryoara Karo KOPEKUIusA OT
IIPEKAACH(DUKALINSA.

AmnxBara, KOATO Ce U3YHCAABA C U3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOLICHT, C¢ IIPU3HABA B
OTYEeTa 32 AOXOAHTE.

AHBHIACHTHTE OT MHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA HA PA3IOAOKCHIC 32 IPOAXKOA Ce IIPH3HABAT B
oT4eTa 32 AOXOAUTE, KOTATO CE YCTAHOBHU IIPABOTO HA IIPEAIIPHUATHETO AQ IIOAYYH ITAAIIIAHE.

3a HUHAHCOBUTE AKTHBH, KOHMTO CE€ OTYHUTAT II0 aAMOPTH3HPAHA CTOMHOCT, IIe9aAdara HAM 3arydara oT
AKTHBA CE IIPH3HABA B OTYETA 3a AOXOAHUTE, KOraro (DMHAHCOBUAT AKTUB HMAU (DHHAHCOBHAT IIACHUB CE

OTIIMCBA A 0663H€H${Ba 1 9Ype3 1IPOIIECa HAa aMOPTHU3UPAHE.

I'pymara ormucsa PHHAHCOB AKTHUB, KOTATO:
®  AOrOBOPHHTE IIPaBa BbPXY HAPUIHUTE ITOTONU OT (DUHAHCOBHUA AKTHB Ca U3TCKAH; HAK

®  IpexBLPAA (PUHAHCOBHUA AKIUB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIpaBa 32 IIOAYYaBaHE HA
ITAPUYHH IIOTOILU OT (DUHAHCOBUA aKTHB HAU Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 32 IIOAYYABAHE Ha

IIAPUYHUATE IIOTOLIKX OT CbI/IHaHCOBI/IH AKTHB, HO € IIOETO AOTOBOPHO 3aABAKEHHE 32 ITAAINAHE HA
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HapI/I"IHI/I IIOTOLI HAa CAUH HUAH ITIOBCYC IIOAYYIATCAH B CHOpaSyMeHI/IC " TpaHC(bCp’bT OTI‘OBapH Ha

ycaoBuATa 32 oTrcBaHe cbraacao MCC 39.

VcaoBus 3a oTHHCBaHE:
e Korato rpymara mpexBbpAu (DHHAHCOB 4AKTHB C€ OICHABA CTCIICHTA, AO KOATO IIE 3alasy
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBUSA AKTHB!
®  aKO IPyHaTa IPEXBbPAU B 3HAYUTEAHA CTEICH BCUYKA PHUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHanCOBHA aKTHB, (PUHAHCOBHAT AKTUB OTIINCBA M IIPH3HABA OTACAHO KATO AKTHBU MAM ITACHBH
BCHYKY IIPABA U 3aABAMKCHIS, Chb3AAACHH MAH 3AIIA3CHY IIpH TpaHcdepa;
® 4KO IpyIIaTa 3aIIa3d B 3HAYMTCAHA CTCICH BCHYKH PUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
dpUHAHCOBHUSA AKTUB, (PUHAHCOBUAT AKTHUB IIPOABAKABA A2 O'bAC IIPU3HABAH;
®  4KO IPyIaTa HUTO IPEXBBPAA, HUTO 3aIIa3Ba B 3HAYUTCAHA CTCICH BCHYKU PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBUA 4KTHB, CE OIIPEACAl AAAH € 3aIIA3HAO KOHTPOA BBPXY
puHaHCOBHUA akTHB. B TO3M CAyUaii:
-AKO IpyIlaTa HE € 3aIla3MAa KOHTPOA, TA OTIIHCBA (DHHAHCOBHA AKTHB M IIPU3HABA OTACAHO KATO
AKTHBY HAH ITACHBHU BCHYKU IIPaBa U 3aABAMKCHIA, Cb3AAACHH IIPU TpaHCcdepa.
-aKO IPYIIATA € 3AIIa3MAd KOHTPOA, TH IPOABAXKABA Ad IIPU3HABA (DHHAHCOBHUSA AKTUB AO CTEIICHTA HA

IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IHaHCOBI/IH AKTHB.

[Ipu orrmcBaneTo Ha (DHHAHCOBUA AKTHB PA3AUKATA MEKAY:

a) Heropara OaAaHCOBAa CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAFOUBAIIO BCHYKU IIOAYYEHH HOBH AKTHBU, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIAHU II€YAAOH HAH 3aryOH, KOHTO €4 OHMAM IIPU3HATH

AHUPEKTHO B COOCTBEHMS KAITUTAA CE IIpHU3HAaBa B OTYECTA 32 AOXOAUTE.

O0es1eHKa ¥ HeCbOUPAEMOCT HA (PUHAHCOBH aKTHUBH

I'pymrara mperieHsBa KbM Kpafd Ha BCEKH OTYCTEH IIEPHOA AAAH Ca HAAHUIIE OOCKTHBHH AOKA3aTEACTBA 3
obesrieHKaTa Ha (PUHAHCOB aKTUB UAHM HA IPya OT (PUHAHCOBU aKTUBH.

DuHaHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTHUBH CE CIHTAT 32 OOC3LICHECHH H CA BB3HHKHAAHM 3aryON OT
00e3IIeHKa, KOTATO €4 HAANIE OOEKTHBHH AOKA3ATEACTBA 334 ODE3LICHKA, IIPOHBXOMKAAIM OT CAHO HAHU
[IOBEYC CHOHUTHS, KOUTO €4 HACTBIIMAN CACA ITBPBOHAYAAHOTO IIPHU3HABAHE Ha aKTuBa (cpOmTHE "3aryba")
1 KOT'aTO TOBa ChOUTHE 3ary0a (MAM chOHTHA) MM eDEKT BPXY OUYaKBAHHTE OBACIIN ITAPUYHHU IIOTOLH OT
(pUHAHCOBHUA AKTHB AU OT Ipyrara (PHHAHCOBH aKTHUBH, KOUTO MOTAT Ad C€ OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOKHO Ad Ce HACHTH(HUIHPA CAMHUYHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPHIHHHAO
obesrenxara. [lo-ckopo obesleHkara MOXKE Aa € HPUYIHHEHA OT KOMOMHHPAaHHUA €EKT Ha HAKOAKO
ChrOnTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIIUTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE CE
[IpH3HABAT.

OOGesuenka Ha (QHHAHCOBY AKTHUBH, OTIUTAHH ITO AMOPTH3UPAHA CTOHHOCT

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3LIEHKA OT KPEAUTH U B3EMAHUA HAH OT
HMHBECTHIIHH, ABPKAHU AO IIAACK, OTIUTAHN ITO AMOPTH3HPAHA CTOHHOCT, CyMaTa Ha 3ary0aTa Ce OLICHABA
KATO PA3AMKA MCKAY OAAAHCOBATA CTOMHOCT Ha aKTHBA M HACTOAIIATA CTOHHOCT Ha OYAKBAHHTC OBACIIIH
[IAPUYHU IOTOIH (C M3KAIOYCHHE Ha OBACIINTE KPEAHTHH 3aryOH, KOHTO HE €4 BB3HHKHAAH),
AMCKOHTHPAHU C IIbPBOHAYAAHUA ¢(DEKTHBEH AMXBEH IIPOLICHT 32 (PUHAHCOBHA aKTUB (T. €. e(DEKTUBHUAT
AVIXBCH IIPOILICHT, H3YHCACH IIPHU IIbPBOHAYAAHOTO IIPH3HABAHE). baAaHcoBaTra CTOMHOCT Ha aKTHBA Ce

HaMaAfIBA M CyMaTa Ha 3ary0ara ce IIpH3HaBa B Ie4ar0Oara HAH 3arydara.

Obesnenxa Ha (PUHAHCOBH aKTUBH, OTYUTAHH 110 IIEHA HA IIPUAOOUBAHE.

26



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

AKO uMa ODEKTHBHU AOKA3aTEACTBA, Y€ € Bb3HHUKHAAA 3ary0a OT 0De3leHKa Ha (DHHAHCOB aKTHB OTIHTAH
110 IIeHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0ara OT OOE3IEHKA Ce OLICHABA KATO Pa3AHMKA MEXKAY DaAaHCOBATA
CTOMHOCT Ha (PUHAHCOBHS aKTHB M HACTOAINATA CTOHHOCT HA OYAKBAHHUTE OBACIIM ITAPHYHU ITOTOIH,
AVMCKOHTHPAHH C TEKYIIUS IIA3aPCH IIPOLCHT HA BB3BPBINACMOCT 32 IIOAOOCH (DHHAHCOB aKTHUB. 3aryOmTe
Cce IIPU3HABAT B IeYaAbaTa HAM 3arybara. TakuBa 3aryOu OT 00e3IICHKA HE IIOAACKAT Ha Bb3CTAHOBSABAHE.
Obesrenka Ha (PUHAHCOBH aKTHBH Ha PA3IIOAOKEHHUE 32 IPOAKO2

Korato cmaa B cripaBeAAnBaTa CTORHOCT Ha (DHHAHCOB AKTHUB HA PA3IIOAOMKCHHC 33 IIPOARKDA € IIPH3HAT
AMPEKTHO B COOCTBEHISI KAIIUTAA 1 UMA OOCKTHBHE AOKA32TEACTBA, Y€ AKTHBBT ¢ OOC3LICHEH, HATPYIIAHATA
3ary0a, KOATO € IIPU3HATA B APYT' BCCOOXBATEH AOXOA, CE M3BAXKAA OT KAIIHTAA U CE IIPU3HABA B IredarbaTa
HAH 3ary0aTa AOPH aKO (DHHAHCOBHAT AKTHUB HE € OTIIHCAH.

Cymara Ha HaTpymaHaTa 3ary0a, KOATO ce IpekAacuUIUpa OT COOCTBEH KAIIHTaAa B Iredasbara mAU
sary0ara, € pasAHKATA MEKAY II€HATa HAa INPHUAOOHBaHe (HETHO OT IIOTAIICHWS HA TAABHHIATA U
AMOPTU3AINA) U TCKYIIATA CIIPABEAAUBA CTOHHOCT, MHHYC 3ary0ara OT 0OesIieHKa Ha (DHHAHCOBHA AKTHUB,
IIPH3HATA IIPEAN TOBA B IIEYAADATA HAH 3aIyOATA.

3aryOou oT 0Oe3LEHKa, IPU3HATH B IIe9aAbaTa AN 3ary0aTa, 33 HHBECTHIIHA B HHCTPYMEHT Ha COOCTBEHUA
KAITUTAA, KAACH(DHUITHIPAH KATO Ha PAasIOAOKCHHIC 34 IPOARKOA, HE Ce BB3CTAHOBABAT B IICYAADATA HMAM
3aryOara.

3aryou OT OOe3IIeHKa, IIPU3HATH B II€9aA0aTa HAN 3ary0aTa, 33 AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha PA3IIOAOKCHIHE 32 IIPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa Ce¢ IIPHU3HABA B I1e4arbaTa MAM

3arybara.

ITapuuHu cpeAcTBa
[MapuyranTe CpeACTBa BKAIOYBAT IMAPUYIHN CPCACTBA B OPOH M OE3CPOYHH ACIIO3UTH, CbOTBCTHO B ACBA U
BbB BaAyT a.
HapI/I‘IHI/ITe CKBUBAACHTH Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBHUAHU HHBCCTUIIMH, KOUTO Ca ACCHO O6p"bH_IaCMI/I
B KOHKPCTHH IIAPHYHU CYMH U CbABPIKAT HE3HAYHUTCACH PHUCK OT IIPOMAHA B CTOMHOCTTA HM.

prHaTa € IIpUEAA IIOAUTHKA Ad OTYIUTA B CbCTaBa HA IIAPUYHUTE CU CPEACTBA KPATKOCPOYHU ACHO3UTH —
AO 3 MECEIa B cbcraBa ma TIAPpUYIHUTE CPECACTBA B OTYECTA 32 CpI/IHaHCOBOTO CHhCTOAHHNE Ca IIPCACTABCHU U
HAYNCACHUTE U HEIIOAYIECHU AUXBU IO CHIIUTE ACIIO3UTHU KbM Kpasd Ha OTYETHUA IIEPUOA.

KpeAnuTH, THProBCKH U APYIY B3€MaHUA
KpeAnture m B3eMaHusTa ca HEACPUBATUBHH (PUHAHCOBH AKTHBU C (PUKCHPAHH HAU OIIPEACASCMU
IIAAITAHISA, KOUTO HE Ce KOTHPAT Ha aKTHUBCH IIa3ap, C H3KAFOUCHIE HA:
®  Te3H, KOUTO IPYIIATa Bb3HAMEPSBA AA IIPOAAAC HE3a0ABHO HAN B GAM3KO OBACIIE, KOUTO e OBAAT
KAACH(DUITIPAHI KATO ABP/KAHH 34 THPIYBAHE H TE3H, KOUTO CE OLIPECACAAT IIPU IIbPBOHAYAAHOTO
[IPH3HABAHE KATO OTYUTAHH IIO CIIPABEAAMBA CTOMHOCT B IIe4anbara HAHM 3ary0ara;
® Te3M, KOUTO IPYIATA OIPEACAS KATO HA PA3IOAOKCHHE 332 IPOAAKOA IPU IIbPBOHAYAAHOTO
[IPH3HABAHC; AU
®  Te3W, IIPU KOUTO ABPIKATEAAT MOME AQ HAMA BBb3MOKHOCT A2 Bb3CTAHOBH B 3HAYNTCAHA CTCIICH
LIAATA CH IIBPBOHAYAAHA MHBECTHULUSA, C M3KAIOYCHHE HA CAYYAUTE, [IPH KOHTO IIPHYUHATA €
BAOILIABAHE HA KPECAHUTHOTO KAYECTBO H KOHTO €€ KAACH(PHIIMPAT KATO HA PA3IIOAOKCHEE 32
IIPOAXKOA.
Karo xpeanTu u B3emanus ce kKaacupuuupar (GUHAHCOBU aKTHBU BB3HUKHAAU OT AUPEKTHO IIPEAOCTABSHE
HA CTOKH, YCAYIH, IIAPH UAU [IAPHYHI CKBHBAACHTH /THPIOBCKH B3EMAHUSA U KPEAHTH/ .
KpeanTure 1 B3eMaHMATA, KOUTO €a ¢ (PUKCHPAH ITAACK CE OTIUTAT IO AMOPTH3HPAHATA UM CTOHHOCT.
Kpeaurure 1 B3emanusTa KOUTO ca 6e3 (PUKCHPAH [IAACK CE OTIUTAT 110 CeOECTOHHOCT.
IpeAliaaTeHUTE Pa3XOAH, KOHUTO KACAAT CACABALLM OTYCTHH IICPHOAHM CE IIPEACTABAT KATO ABAHCOBO

HpCBCACHI/I CyMH Ha AOCTABYHMIIN 1 C€ BKAIOYBAT B T'bprOBCKI/ITC B3EMaHUA.
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AaubIu 3a Bb3CTAHOBABAHE

AamprnTe 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aUMOOTHOIIICHISA, HE C¢ KAACH(DHUIIMPAT B
KATErOpHHTE (PUHAHCOBU AKTUBH. '1'¢ BKAFOUBAT:

-Cymure Ha Bb3CTAHOBHMUTE AAHBIIU BbPXY AOXOAQ BbB BPb3Ka C 0OAaracmara redaba/AampanaTa 3aryoa
32 IIEPHOAA U IIAATEHH CYMH 3a TEKYII U IIPEAXOACH IIEPHOA IIPEBUIIIABAIIN ABAXKIMUATE CYMH.

-CyMmuTe Ha AAHBYCH KPECAUTH 32 BB3CTAHOBABAHE M IIPUXBAIIIAHC CACA Kpas Ha OTYCTHHA IICPHOA M ITAA-
TEHH CYMH 34 TEKYIL 1 IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAYKUMHTE CYMH 34 APYTH AAHBIIM.

TexyIure AAHBYHH aKTHBU 32 TEKYIIHA M IPEAXOAHU ITEPUOAH CE OICHABAT ITO CYMATa, KOATO CE OYAKBA
A2 ObAC BB3CTAHOBCHA OT AAHBYHHUIC OPLAHU IIPH IIPUAATAHC HA AAHBYHH CTABKH M AAHBYHH 3aKOHI,

ACfICTBaLL[I/I HUAN OYAKBAHHU Ad BASA3AT B CHAQ KBM Kpas Ha OTYCTHUSA IICPHUOA.

MarepuasHu 3anacu
I'pymara mpruaara MCC 2 3a oTdnTaHe Ha MATEPHAAHUTE 3AIIACH:
MarepHaAHH 3aI1aCH CA AKTHBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYAITHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKLIHS/ ;
-HAMHPAIIN CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIIIEHO IIPOU3BOACTBO/;
-MATEPUAAHHU 3aITACH, KOUTO CE€ H3PAXOABAT B IIPOH3BOACTBCHHA IIPOLIEC HMAH IIPH IIPEAOCTABSHE Ha
YCAYIH;/ MaTepUaAH, CYyPOBHHNI/
MarepuaAHHTE 3aIlaCl C€ OLEHABAT II0 IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEaAH3yeMa
CTOMHOCT.
CeOecTOMHOCTTa HA MATEPHAAHNTE 3aIIACH IIPEACTABAABA CyMaTa OT BCUYKH PAa3XOAH IIO 3aKYIIBAHETO,
1IpepabOTKaTa, KAKTO M APYIH Pa3sXOAM, HAIIPAaBEHU BBB BPb3KA C AOCTaBAHETO HM AO CETAIIHOTO
CBCTOSIHHE U MECTOITIOAOKEHHE.
Pasxoamre 1o 3axylyBaHe Ha MATEPHAAHUTE 3AIIACH BKAIOYBAT IIOKYIIHATA II€HA, BHOCHUTE MUTA H APYIH
HEBDB3CTAHOBUMH AAHDLHN, TPAHCIOPTHHUTE PA3XOAU U Ap., KOUTO AHPEKTHO MOIAT Ad CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MATEPUAAHTE H YCAYIHTE. T'BPrOBCKHTE OTCTBIIKA PabaTH M Ap. ITIOAOOHU
KOMIIOHEHTH C€ IIPUCIIAAAT IIPH OIPEACASHE Ha IIOKYIIHATA CTOHHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAHM W CHCTEMATHYHO HAYHCAABAHN IIOCTOSHHH U
IIPOMEHAUBH ODINN Pa3XOAHU, KOHTO C€ IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIUA.
IIpomenAnBuTEe OOIIHM Pa3sXOAH CE PAasIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHMIIA HA 0a3a HAa PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHNTE MOIIIHOCTH.
[TocrosiHEMTE OOIMH PA3XOAH CE PAa3IPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAVKIHATA Ha 0a3za Ha
HOPMAaAHHSA KAITAIIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAndectBOTO OOIIM ITOCTOAHHHE Pa3XOAH, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA KAITALIHTET
M AOCTUTHATHSA KAITAITUTET CE IIPU3HABAT 34 PA3XOAH 34 IIEPHOAA B KOUTO Te BH3HUKBAT.
Apyru pasxoau ce BKAIOYBAT B CEOECTOMHOCTTA HA MATEPUAAHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO Te
€2 HAIIPABEHU BBB BPB3KA C AOBEKAAHETO HA MATEPUAAHUTE 3aIACH AO HACTOAIIIOTO UM MECTOIIOAOKEHIE
U CbCTOSTHHE.
B orpannmuenu cayuam pasxoAM IO HOA3BAHU KpeAuTd, kKouTo ca onpeaeaen B MCC 23 Pasxoau 1o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH.
PaszxoAn KOHTO He ce BKAIOUBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAVKIHA U CE IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOITHO Ca Bb3HHKHAAU Ca:
-KOAMYECTBA MATEPUAAU ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIM.
-Pa3XOAM 32 CHXPAHEHHUE B CKAAA.
-AAMHUHICTPATHBHH Pa3XOAM.

-Pa3sXOAH II0 IPOAAKOUTE.

CebecTOHHOCT IPH IPEAOCTABAHE HA YCAYTH
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AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPHAAHH 3aIACH, TO TE Ce
BKAIOUBAT B cebecrorimocta Ha ycayrure. CeOecTOHMHOCTA Ce ChCTOM TAABHO OT PasXOAHTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAFOUHTEAHO CAYKHTEAUTE,
U3ITbAHABAINM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIMTE PAa3XOAH 3a TAX. TPYABT B APyIH
PA3XOAH, CBBP3AHH C IPOALKOHTE M OOINMA AAMUHICTPATHBEH IIEPCOHAA, HE CE BKAIOUYBAT, a CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca BH3HUKHAAM.

HOTp€6ACHI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OLICHABA IIO0 CPEAHO IIPETECTACHA CTOIHOCT.

CebecToMHOCTTa HA MATEPUAAHHTE 3aITACH MOKE AA HE € Bb3CTAHOBHMA, B CAYYAIl Y€ Te Ca IOBPEACHU AN
€4 IIAAOCTHO MAHM YaCTHYHO MOPAAHO OCTAPEAH, HAHU aKO MMa CIIaA B IpOAdKHHTE UM reHu. ChIno Taka
ceDEeCTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOXKE Ad HE OBAC BB3CTAHOBHMA, AKO IPHUOAHSHTEAHO
OIIPEACACHHTE PA3sXOAM 32 3aBBPIIBAHC MAHM IPUOAHMBHTCAHO OIPCACACHUTE PA3XOAH, KOHTO IIe ObAAT
HAIIPAaBEHH 32 OCDHIIECTBABAHE Ha IIPOAAKOATA, Ca CE YBEAMYUAH. MaTepuasHUTE 3a11aCH CE HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha 0asara Ha OTAeAHH mosunwmu. [Ipu makom obcrofATEACTBA ODAde MOKE
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU HAU CBBP3AHN TO3UIIUH.

KBM Bcekn cAeABaIT IEpHoOA ce IIPaBH HOBA OITEHKAa Ha HETHATA peaAnsyeMa CTOHHOCT. Korato ycaoBnsATa,
AOBEAH AO CHIDKABAHE HA MATEPUAAHHTE 3aIIACH ITOA TAXHATA CEOECTOHHOCT, Bede HE Ca HAANIE HAM
KOTATO HMa fICHO AOKA3aTEACTBO 32 YBEAUYEHHME B HETHATA PEAAU3YEMA CTOHMHOCT 3aPaAM IIPOMAHA B
HKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha ODE3IIEHKATA CE Bb3CTAHOBABA TAKA, Y€ HOBATa DAAAHCOBA CyMa
€ IIO-HHCKaTa OT ceDECTOMHOCTTA U IIPEPa3sTACAAHATa HETHA PEaAn3yeMa CTOMHOCT. Bb3craHoBABaHETO €
OrPaHMYICHO AO CyMaTa HA ITbPBOHAYAAHATA OOC3IIEHKA.

I1pu mpoaaxba HA MATEPHAAHH 3aITACH, OAAAHCOBATA CyMa Ha TE3M MATEPHAAHH 3aITACH CE IIPU3HABA KATO
PAa3sXOA IIpE3 IIEPHOAR, IPE3 KOWTO ChOTBETHHAT LIPUXOA € npusHar. Cymara Ha BCAka OOE3ICHKA Ha
MATEPUAAHHTE 3aIIACH AO HETHATA MM PCAAM3YeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOHM OT MATEPHAAHK
3aIIacy Ce IPH3HABAT KATO Pa3sXOAM 32 IIEPHOAA HA OOE3IICHKATA HMAM HA BB3HHKBAHETO HA 3aryowure.
Cymara Ha €BEHTyaAHOTO OOpPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATA HA MaTepHAAHHTE
3aI1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAUYECHHETO HA HETHATA PEAAHM3YEMA CTOMHOCT, C€ IIPU3HABA KATO
HAMAAABAHE HA CyMaTa HAa IPHU3HATUTE Pa3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HaAxou marepmasHH 3aI1aCH MOTAT Aa OBAAT OTHECEHH IIO CMETKUTE Ha APYIH aKTHBH, KATO HAIIPHMEP
MATEPHAAHH 32I1ACH, KOHUTO CE€ M3IIOA3BAT KATO KOMIIOHEHT HA CBH3AAAEHUTE OT CAMOTO IIPEAIPHATHE
COOCTBEHH HMOTH, ChOPBKECHHA H OOOpyABaHe. MarepmasHuTe 3aIIac, OTHECEHH KbM APYI aKTHB, CE

IIPU3HABAT 32 PA3XOA B IIPOABAIKCHUC ITOAC3HUA JKUBOT HA aKTHUBA.

AxTHBH ABpPIKAaHU 32 IIPOAAXKOA
Karo akruBu Appianm 3a npopaxba coraacao MCPO 5 ce kaacudpunupar HETEKYIIH aKTUBH, IHATO
GasaHCOBA CTOMHOCT IIe ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 32 IPOAAKDA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEOA.
AKTHBUTE ABPMKAHH 34 HPOALKOA Ce OLEHABAT IO IIO-HUCKATA OT OAAAHCOBATA KM CTOHHOCT H
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IPOALKOATA.
3aryba oT 0Oe3IleHKa ce IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCACABAIIIO HAMAACHHE Ha CTOMHOCTTA
HA aKTHBU ABP/KAHH 32 IIPOAAKOA.
ITeganOa OT ITOCAEABAIIIO YBEAMYCHUE HA CIPABEAAMBH CTOMHOCTH, HAMAACHU C Pa3XOAUTE 32 IIPOAAKOA
HA AKTHBU ABPKAHM 32 IPOAKOA ce IIPH3HABA AO pasMepa Ha OOE3IICHKATA HA CBOTBETHHA AKTUB
HagucAeHa rnpean coraacao MCC36 u MO®Ob.

Co0OcTBEH KanmTaA

CoOCTBEHHAT KATIMTAA HA IIPECAIIPUATHCTO CE€ ChCTOM OT:

OcHOBeH KaIuTaA BKAXOYBAIII:
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e DPermcrpupan KauMTaA — IPEACTABCH II0 HOMUHAAHA CTOHHOCT CBIAACHO CBHACOHO pEIICHUE 32
perucrparus Ha Tpetic I'pyrr Xoaa AA; u

e l3kymeHu cOOCTBEHH aKIIUH — IPEACTABCHH IT0 IICHA HA IIPHAOOHBAHE.
AKO rpymara IpHAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, TE3H HHCTPYMEHTH
(usKymeHH COOCTBEHH aKIIMH) Ce IIPHCIAAAT OT COOCTBeHums KamuTaA. He ce mpusHaBa Huro medas0a,
HOTO 3ary0a OT IIOKYIIKATa, IIPOAAKOaTa, E€MHTHPAHETO HAM OOE3CHABAHETO HA HMHCIPYMEHTH Ha
COOCTBEHNISA KAIIMTAA Ha IpymaTta. [IAaTeHOTO HMAM IOAYYEHOTO BB3HAIPAKACHHE CE IIPH3HABA AUPEKTHO B
COOCTBEHUSA KAITUTAA.
Ilpu m3AaBAHETO MAM IPHAOOMBAHETO HA CBOM HMHCTPYMCHTH HA COOCTBCHHUS KAIIUTAA IPyIATa IIPABH
PasAMYHH pPa3sxOAH. Te3n pa3sXOAM OOHYAHHO BKAIOYBAT PETHCTPALMA U APYIH 3aKOHOBH TAaKCH,
M3IIAATEHN CYyMU HA IIPABHH, CICTOBOAHH U APYIH HPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpn
KAITUTAAOBA CACAKA PAa3XOAUTE IIO CACAKATA CE OTYHTAT CYCTOBOAHO KATO HAMAACHHE HAa COOCTBEHHA
KanuraA (HETHO OT BCHYKH CBBP3aHU IpedepEHIINN 3a AAHBK BbPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOITBAHUTEAHH Pa3sXOAH, IIPAKO CBBP3AHU C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAyYaill Omxa OHAH

n30erHaTu. Pasonme 110 KalIUTAAOBA CACAKA, KOATO € M30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBarm:
e [Ipemun oT eMucHE - OOPA3yBAHH OT CMHTHpPAHE Ha COOCTBCHH KAIIMTAAOBH HHCTPYMCHTH.

e OOmu pesepBu — OOpPa3yBaHM OT PAZLUPEACACHHE Ha IIeJaAda CBIAACHO H3UCKBAHHATA Ha
T'sprosckus 3akOH Ha PHbATApHA U yIPEAUTEAHHUS aKT HA IPEAIIPHATHETO.

e DPeseppu or npeusuncAeHus — (QOPMUPAHHE OT IIPEUZIMCACHUA HA PE3YATATUTE ¥ (PUHAHCOBOTO
CbCTOSIHHE HA ABIICPHHU IIPCAIPHATHA B UyKOHHA BBB BAaAyTaTa HA IIPEACTaBAHE Ha
KOHCOAMAUPAHHUA OTYIET.

e Apyru pesepBu — 0Opa3yBaHHU IO PEIIEHHE HA COOCTBEHUIINTE Ha KAITUTAAA

DuHAHCOB PE3YATAT BKAIOYBAILL:

HepasmpeaeaeHa KbM Kpast Ha OTYETHUS IIEPHOA HATPYIIAHA IIEYaADA OT IPEAXOAHN IIEPUOAM.
Hemnokpura kbM Kpast Ha OTYETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHU IIEPUOAM.
[Teuanba/3aryba or mepuoaa.

Texym 1 HeTeKyII¥ ITACHBH
ITacus ce kaacuduIIpa KATO TEKYIL, KOraTO OTTOBAPS HA HAKOM OT CACAHUTE KPHTEPUI:

o O4YaKBa Aa YPEAH ITAaCHBA B CBOSI HOPMAACH OIICPATHBCH ITUKDBA,

o ABPIKH ITACHUBA IIPCAMMHO C IICA ThPTYBaHE,

o ITAaCUBBT CACABA Ad 6"bA€ YPCACH B pPaAMKHTE HAa ABAHAACCET MECCIA CACA Kpas Ha OTYCTHHA IICPHOA,
AN

o TPCAIIPHUATUECTO HAMA 663yCAOBHO IPaBO Aa OTCPOYBA YPEIKAAHECTO HaA ITACHBA 34 IICPHOA HA-
MAaAKO ABAHAAECET MECEIIA CACA KPasAd Ha OTYETHUA IIEPUOA.

ITacus ce kracudUIEPa KATO HETEKYIIL 4KO HE OTIOBapsA HA KPUTEPUHUTE I1a KAACU(UIINPAHE KATO TEKYIIL.
ITacus ce kaacuHUIIpPa KATO TEKYIL, KOIaTO TE CACABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECEI OT
Kpas Ha OTYETHUSA IIEPHOA, AOPH AKO:
®  IBPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAAECET MECELIa; 1
®  CACGA Kpafd Ha OTYETHHSA IIEPHOA U IIPeAr (PUHAHCOBHUTE OTYETH Ad €A OAOOPEHN 32 IIYOAHKYBaHE €
CKAIOYCHO CIIOPa3yMEHHE 32 peDHHAHCHPAHE HAHM 334 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA

0asza.
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PuHaHCOBU NACHBU
I'pymara mpraara MCC32 u MCC39 npu oranrase Ha (PUHAHCOBH ITACHBH.
PrHAHCOB ITACHB € BCEKH IACHB, KOHTO €:
-AOT'OBOPHO 3aABAKCHHE!
® A4 CE IPEAOCTABAT HAPUIHU CPEACTBA AU APYI (DHHAHCOB aKTUB HAa APYIO IPEALPHATHE;UAL
® A2 ce pasMeHAT (DMHAHCOBU aKTHBH AU (DHHAHCOBHU IIACHUBH C APYIO IPEALIPHATHE IIPH YCAOBHS,
KOHTO Ca ITIOTEHIINAAHO HEOAATOIIPUATHI 32 IIPEAIIPUATHETO; HAK
-AOTOBOp, KOHTO IIfe ObAC HAM MOMKE Ad OBAC YPCACH B MHCTPYMCHTH HA COOCTBECHHSA KAIIHTAA Ha
IIPEAIPUATHETO H €:
® HEACpUBATHB, 32 KOHTO IPEAIPHUATHETO € HAH MOXKE Ad OBAE 33ABAKEHO Ad IPEAOCTABU
IIPOMEHAHUB OPOH HHCTPYMCHTH HA COOCTBECHUSA CH KAITHTAA; HAL
®  ACpHBATUB, KOHTO Ime OBAC HAHM MOXE AAd OBAC VPEACH dUpe3 pasMAHA Ha (PUKCHpAHA CyMa
ITAPUYHU CPEACTBA HAU APYT (DHHAHCOB akTUB 33 (DUKCHpPaH OpON MHCTPYMEHTH HA COOCTBEHHA
KAIIUTaA Ha TIpylara. 3a Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIUTaA Ha Ipylarta He
BKAFOYBAT BB3BPBIIAEMA (DUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIUPAHH KATO HHCTPYMEHTH Ha
COOCTBEHHA KAIIUTAA, KOHTO HAAATAT 3aABAKCHHETO Ad CE IIPEAOCTABH Ha Apyra CrpaHa
IIPOIOPIIHOHAACH AfIA OT HETHHTE AKTHBH HA IIPEAIIPUATHETO CAMO IIPU AUKBHAALUA, HAH
HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIIO ITOAYIABAHE HAU IPEAOCTABAHE HA HHCTPYMEHTH Ha

COOCTBEHUSI KAITUTAA HA TIPEAIIPHUATHETO.

DuHaHCcOBUTE HHCTPYMEHTH-IIACUBH CE KAACU(PHUIINPAT B CACAHHUTE KATETOPUU CHIAACHO M3UCKBAHUATA HA
MCC 39:

e  DOPHAHCOBU IACHBU, OTYHUTAHHU 110 CIIPABEAAHBA CTOMHOCT B II€9aADaTa HAH 3ary0ara:
- KAACH(DUIIUPAHHI KATO ABP/KAHH 32 THPIyBAHE
- IIPH IIbPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEACAS OT IPEAIPHATHETO 32 OTUHTAHE IIO CIPABEAAUBA
CTOHHOCT B e4aAbaTa HAHM 3arydaTa

e  (DuHaHCOBM ITACHBU, OTYHTAHU II0 AMOPTHU3HPAHA CTOHHOCT

¢  DuHAHCOBH IIACHBH CE IPU3HABAT B OTYETA 3a (DHHAHCOBOTO CHCTOAHHE, KOTATO IIPEAIIPUATHE OT

IpyIaTa CTaHE CTPaHA 110 AOTOBOPHHUTE YCAOBUA HA HHCTPYMEHTA.

Ilpu rppBOHAYAAHOTO IpH3HABAHE (PUHAHCOBHUTE ITACHBU CE OTYUTAT IIO CIIPABEAAHBATA UM CTOMHOCT,
ITAFOC B CAYYail Ha (PUHAHCOBH ITACHBH, KOUTO HE CE OTYHTAT II0 CIPABEAAMBA CTOMHOCT B IEYaADaTa HAK
3ary0ara, pasXxOAHUTE IIO CAEAKATa, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHMBAHETO HAHM H3AABAHETO Ha

dpuHAHCOBUA I1ACHB.

ITocaeaBartia oreHka Ha (PUHAHCOBHU ITACHBH

e [lo cupaBeasnBa CTORHOCT
-(bMHAHCOBU IIACUBH, OTYHTAHHU 110 CIIPABEAAUBA CTOHHOCT B I1€9aAbara HAH 3ary0ara;
C u3KAIOYEHUE HA IACUBHUTE - ACPUBATHUBH, KOUTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHA
KAIINTAaA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT HA COOCTBEHMUS KAITUTAA,
YHATO CIIPABEAAHBA CTOMHOCT HE MOXE A4 CE€ OLEHH HAACKAHO, KOHTO CE€ OTYHTAT IO I[EeHA Ha
IIPEAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA HA ¢(DEKTHBHUA AUXBEH IIPOLICHT

-BCHUYKH OCTAaHAAM CpI/IHaHCOBI/I ITaCHBM1

IleganOu u 3aryou o1 (PHHAHCOBH ITACHBU CE IIPU3HABAT

e JlewanOu m 3aryom oT (PMHAHCOBU IIACHBH, KAACH(HUIIMPAHU KATO OTYMTAHH IO CIPABEAAMBA
CTOHHOCT B Ie4aAbaTa HAH 3ary0aTa, Ce IPU3HABAT B OTYETA 34 AOXOAUTE;
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e [lewanbara mam 3arybaTa OT (PUHAHCOBH ITACHBH KOHTO CE OTYMTAT IIO AMOPTHU3HUPAHA CTOMHOCT
Ce NIPHU3HABA B OTYCTA 33 AOXOAHTE, KOraTO (DHHAHCOBUAT IIACHB CE OTIIMCBA U Ype3 IPOIECa Ha
AMOPTHU3UPAHE;
®uHaHCOBH IIACHBH CE€ OTIHCBAT (MAM 9acT OT (PMHAHCOBHA IIACHB), KOIaTO TOM € IIOraceH - T. €.
KOTaTO 3aABAKEHHETO, OIIPEAEAEHO B AOTOBOPA, € OTHAAHAAO, AHYAUPAHO HAHU CPOKBT MY € U3TEKDA.
[1pu ornucsane Ha (PUHAHCOB IIACHUB PA3AHKATA MEKAY OAAAHCOBATA CTONHOCT HA (DHHAHCOB ITACHUB (HAU
Ha 4YacT OT (DHMHAHCOB IIACHB), KOHTO € IPEKpPaTeH HAM IIPEXBBPACH Ha TpeTa CIPaHa, U IIAATEHOTO
BB3HATPAKACHIE, BKAIOUNTEAHO IIPEXBBEPACHNTE M ITOCTH HEMAPHUIHHU AKTUBH M ITACHBH, CE IIPH3HABA B

OT4YEeTa 32 AOXOAUTE.

TBProecKu U APYTH 3aABAYKCHIA U KPEAUTH
KpCAI/ITI/I, T'pr‘OBCKI/I n ApyI‘I/I 3aADBAKCHHUA Ca @I/IHH.HCOBI/I ITACUBHX Bb3HUKHAAW OT AI/IPCKTHO IIOAyYIaBaBC
Ha CTOKH, YCAYIH, H‘a.pI/I AN HapI/ILIHI/I CKBHUBAACHTH OT KpCAI/ITOpI/I.
CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAHTUTE M THPIOBCKHUTE 3aABAKEHUATA, KOUTO ca Oe3 dukcupan
ITAACK CE OTUUTAT ITO OIICHEHATA IIPH IIPUAODUBAHETO UM CTOHHOCT.

KpCAI/ITI/ITC U 3aABAKECHHATA, KOUTO Ca C CpI/IKCI/Ip’rlH ITAACK CE OTIHTAT 110 AMOPTH3HPAHATA M CTOWHOCT.

AAHBUYHH 3aAABAKEHUA
Tekymre AaHBYHN 3aABAKECHHSA HE IIPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIICHHA X HE Ce
KAACH(DHUIIIPAT KaTO (DHHAHCOBU IACHBH. 1€ BKAIOUBAT:
-TeKyInuAT AAHBK BBPXY AOXOAQ 32 TEKYIIHA M IIPCAXOAHH IICPHOAN CE IIPU3HABA KATO IIACHB AO CTCIICHTA,
AO KOATO HE € IIAATEH,
-TekyIu 3aAbAKEHIA 33 AAHBIIN CBI'AACHO APYIU AAHBYHU 3aKOHH.
TexyInnuTe AAHBYHH IIACHBHU 32 TCKYIIHA 1 IIPCAXOAHH IICPHOAN CC OLICHABAT IIO CyMATa, KOATO Ce OYAKBA
A2 OBAC ITAATCHA HA AAQHBYHHUTE OPTAHU IIPY IIPHAATAHC HA AAHBYHHU CTABKYM U AAHBYHI 3aKOHH, ACHCTBA-

IO KbM Kpasd Ha OTYCTHHUS IICPHUOA.

Be3Bb3Me3AHN CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa
besppamesann  cpeactBa  mpepocTtaBeHH  OT  AbpikaBara cpraacio  MCC20 ca momorm ot
ABPrKaBaTa/ IPABUTEACTBOTO, ABPMKABHUTC ATCHIINU U ApP. HOAOOHM OpraHu, KOHUTO MOTaT Aa ObAar
MECTHU, HALIMOHAAHU UAM MEKAYHAPOAHH/ IIOA (DOpMATA HA IIPEXBBPAAHE HA PECYPCU KbM IIPEALIPUATHL
OT IpylaTa B 3aMsHA HA MHHAAO HAU ODBACIIO CBOTBETCTBHE C OIPEACACHH YCAOBHSA IIO OTHOIICHHE HA
OIlepaTUBHHUTE ACHHOCTH. Te M3KAIOYBAT (POPMH HA IIPABUTEACTBEHA IIOMOII, KOUTO HE MOIAT B PAMKHTE
Ha Pa3yMHOTO A4 OBbAAT OCTOMHOCTEHH U CACAKU C ABP/KaBaTa, KOUTO HE MOIAaT Ad ObAAT PAa3rPAHUYECHU OT
HOPMAaAHHUTE THPIOBCKU CACAKU Ha IPYIIATA.
DBespb3mesAHn cpeacTBa, CBBP3aHH C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABCHU OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPUATUETO OT IPYIIaTa, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHETO UM
CAEABA AQ 3AKYIIH, CHb3AAAC HAU IO APYT HAYHUH Ad IIPUAOOHE ABATOTPANHU aKTHBI.
DBespp3MesAHI CpeACTBA CBBP3aHHU C IIPUXOAH, €2 DE3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
PAa3AMYHE OT OHE3H CBbP3aHH C AKTHBH.
DBespp3mesaHn cpeACTBa IIPEAOCTABEHH OT ABPIKABATA CE IIPEACTABAT KATO IIPUXOAU 34 OBACIIH IIEPUOAH,
KOUTO Ce IIPU3HABAT HA IIPUXOA CHCTEMATHYHO H PAIIMOHAAHO 33 CPOKA HA IIOAC3HHUSA KUBOT HA AKTHBA.
DBespp3MesAHI CPEACTBA IIPEAOCTABEHH OT ABP/KABATA , CBBPAHH C IIPHXOAH CE IIPEACTABAT KATO IIPHXOAU
32 OBACIIU IIEPHOAH, KOUTO CE IIPHU3HABAT HA IIPUXOA B MOMCHTA B KOHTO CE€ IIPU3HABAT Pa3XOAUTE 32

HOKpI/IBﬂHeTO Ha KOHUTO Ca IIOAYYICHH.
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3aABAYKEHHA KbM IIEPCOHAAA U IPOBU3HH 32 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
TpPyAOBHTE M OCHIYPHTEAHH OTHONICHUS C PabOTHUIINTE M CAyKUTeAHTe B ['pymarta ce ocHOBaBar Ha
pasnopeabnte Ha Koaeckca Ha TpyAa M Ha pasnopeAbUTE HA  AGHCTBYBAIIOTO OCHUIYPHTEAHO
3aKOHOAATEACTBO.
OCHOBHO 3aABAKEHHE HA PADOTOAATEAS € Ad U3BBPIIBA 3AABAKUTEAHO OCUTYPABAHE HA HACTUSA IIEPCOHAA
32 HEHCHOHHOTO, 3APABHO 1 cperity 6e3paboTuiia ocurypssaHe.
Pasmepure Ha OCHIVPUTEAHHTE BHOCKH CE€ YTBBPKAABAT CbC 3aKOH. BHOCKUTE Ce PABIPEACAST MEKAY
paboTOAATEAS] B OCHIYPEHOTO AUIEC B CHOTHOIICHUE, KOETO CE IIPOMEHS €KETOAHO U € OIPEACACHO C
OCHIYPUTEAHHA KOACKC.
OCBeH 3aABAKUTEAHOTO ABP/KABHO OOIIECTBEHO OCHIYPSBAHE CBIIECTBYBAT 3aKOHOBO CB3AIACHN
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSIBAHE B AOOPOBOACH (DOHA.
KbM APyKecTBOTO HAAMA CH3AAACH B (PYHKIIMOHHUPALLL IACTEH AOOPOBOAEH OCHIYPUTEACH (DOHA.
OcurypuTeAHHTE W IIEHCHOHHN CXEMH /TAAHOBE/, IPHUAAraHM OT APYKECTBOTO B KA9ECTBOTO My HA
paboToaareA, ce OCHOBABAT HA OBAIAPCKOTO 3aKOHOAATEACTBO U €4 IIPEABAPHTEAHO TBBPAO OIIPEACACHH
/Aedpurupanu/.
KparkocpounnTe AOXOAH 32 HEPCOHAAA /MBHCKYEMHU B PaMKHUTE Ha 12 Mecema CACA Kpas Ha IICPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX/ Ce IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE, B KOHTO €
IIOAOMKEH TPYABT 32 TAX M KATO TEKYILO 3aABbAXKEHHE /CACA IIPHUCIIAAAHE HA BCHYKU IIAATCHU BEYE CyMH U
noAaramm ce yApwxkn/. Kbm Aatara Ha roAnmmHms (PUHAHCOB OTYET APYKECTBOTO IPABH OLCHKA Ha
OYAKBAHUTE Pa3XOAU IIO HATPYIIBAIIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO CE OYAKBA A4 ObAC M3IIAATCHA
KATO PE3YATAT OT HEUSIIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OICHKATA Ce BKAIOUBAT PA3XOAHTE 32
CaMHTE BB3HATPUKACHUA M PASXOAUTE 32 3aABAKHUTECAHOTO ODIIECTBEHO OCHIYPSBAHE, KOHTO
PabOTOAATEAST ADAKH BBPXY TE3H CYMHU.
Coraacao Koaekca Ha TPyAa APYKECTBOTO € 3aABAIKEHO Ad HSBIIAAINA HA [IEPCOHAAA IIPU HACTDBIIBAHE HA
[ICHCHOHHA BB3PACT OOE3IICTEHHE, KOCTO B 3aBUCUMOCT OT TPYAOBHS CTK B IIPCAIPUATHETO MOKE Ad
Bapupa MexAy 2 u 6 OpyTHH MeceuHH PabOTHHM 3aIIAATH KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
pasooTHomenue. 10 CBOMTE XapakTEPUCTHKU TE3HM CXEMH IIPEACTABASBAT IIAAHOBE € AePUHHPAHI
AOXOAM.
OmpeAeASHETO HA pasMepa Ha TE3H 3aAbAKCHHA Ce U3BbpIIBA Ha 0as3ara HA aKTIOEPCKA OLCHKA Ha

CEraIrHaTa UM CTOMHOCT KbM AATATA HA OTYETA.

ITpoBusum
IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAU CYMA.
[1poBusuu ce IpU3HABAT IIO IIOBOA HA KOHCTPYKTUBHH U IIPABHH 3aAbAKCHIA Bb3HUKHAAU B PE3YATAT Ha
MIHAAHM CHOUTHA ChraacHO usuckBauusTa ua MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:
®  AOroBOp (CIIOPEA HETOBUTE H3PUYHHU KAAY3U U IO IIOAPA3OHpAHE);
®  3AKOHOAATEACTBO; UAU
®  APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aAbAMKEHHUE € 3aABAMKEHUE, KOETO IIPOU3AHU3a OT ACHCTBUATA Ha IPYIIaTa, KOIraTo:
e Ha 0asara HAa YCTAHOBCHA TEHACHINSA HA IIPEAXOAHA IIPAKTHUKA, IYOAMKYBAHH IIOAHTHKH AU
AOCTATBLYHO CIEHU(HUIHO TEKYIIO TBBPACHHE IPylaTa € IIOKA3aAd Ha APYIU CTPAHH, Y€ € TOTOBA
A2 TIPHEME OIIPEACACHN OTTOBOPHOCTH; U
®  K4ATO PE3YATAT IPyIIaTa Ch3AABA y APYIHTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE U3IIBAHH TE3U
OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOraBa, KOraTo:
® IpymaTa MMa HACTOSINO 3aAbAKEHHE (IPABHO HAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAU

cpOmTIS;
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®  Ma BEPOATHOCT 34 ITOTACABAHE HA 3AABAMKECHHCETO Ad OBAC HCOOXOAUM ITOTOK PECYPCH, CHABPIKAILL
MKOHOMMYECKHU ITOA3H; U
®  MOKe Ad ObAC HAITPABEHA HAACKAHA OLIEHKA HA CTOMHOCTTA HA 3aABAKEHUETO.
AKO Te3H yCAOBHUA HE Ca U3IIbAHCHH, IIPOBU3HSA HE CE IIPU3HABA.
IlpoBusuure ce IpU3HABAT IO HAH-AODpaTa IPHOAM3UTEAHA OLEHKA HAa PBHKOBOACTBOTO KbM Kpad Ha
OTYETHHA IIEPUOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIOTO 3aAbAMKEHHE,
IlpusmparuTe cymMHm Ha IIPOBH3HH CE IIPEPA3TACKAAT KBbM BCEKM Kpall Ha OTYETEH IIEPHOA H Ce

IIPEU3UNCAABAT C IIEA CE OTPA3H HAH-AOOpaTa TEKyIIa OIIEHKA.

ITacuBu ABpokanu 3a mpopakoa MC®PO 5
Coraacuo nsuxsaauata Ha MCPOS rpymara kaacuuIIpa KaTo MACHBA ABPKAHH 32 IIPOAAKOA, ITACHBU
BKAIOYCHH B IPyIIa 33 U3BAKAAHE OT yrroTpeda. [lacuBure ce omeHABaT B ChOTBETCTBIC C M3HCKBAHUATA Ha

MCOO5.

OTCPO‘ICHI/I AAHBYHH AKTHBH U I1IACHUBH
OTCPO‘ICHI/ITC AA2HDYHH AKTHUBH W ITACHBH CC IIPHHABAT 32 BPCMCHHH PA3AUKH MCKAY AAHbYIHATA OCHOBA
HA AaKTUBHATE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM KpasA Ha OTYCTHUA IICPHUOA.
OTCPO"ICH A2HDBYCH II1aCHB C€ IIPpU3HABA 32 BCHUYKH ADBAKHIMHU B 6"I)ACH_II/I IIEPUOAN CyMH Ha AAHbIU
CBBP3aHH C obAaraemn BpEMCHHH PA3AMKH.
OTCPO"ICH A2HDBPYCH aKTHUB C€ IIPpHU3HABA 32 BB3CTAHOBHMUTC B 6"I)ACH_II/I IIEPUOA CYMH Ha AaHbOU
CBBbP3aHU C IIPUCIIAAAINN CE BDEMEHHU PAa3ANKH, IIPCHOC HA HEU3IIOA3BAHU AAHbIHU 3ary61/1 " KPEAUTH AO
CTCIICHTA, AO KOATO € BEPOATHO Aa CBHIIECTBYBa obAaraema HC‘IQ.A62., Cpemry KOATO Aa MOIaT Aa €€ HU3ITIOA3-
BarT.
KoM Kpasd Ha BCCKHM OTYCTCH IIEPHOA CE€ IIPECPA3rACKAAT HCIIPU3HATUTE OTCPOYCHU AAHDYHU AKTHUBH.
prnaTa TIpU3HABA HCIIPU3HATUTE B IIPEAXOACH IIEPHUOA OTCPOYUCHHU AAHBYIHHM AKTUBHU AO CTCIICHTA, AO KO-
TO Ce € IIOABHUAA BEPOATHOCT 6’I>ACH_[3T2. obAaraema rregaAba Aa IIO3BOAsIBA Bb3CTAHOBABAHETO HA OTCPOYCH
AAHDBYCH aKTUB.
baaarcoBara croriHOCT Ha OTCPOYCHUTE AAHDBYHHU AKTHUBHU CC IIPEPA3rACKAA KbM BCEKU Kpaﬁ Ha OTYCTCH
IIEPHOA. baaancosara croimocT Ha OTCPOYCHHUTE AAHBIHHN AKTUBH CC HAMAAABA AO CTCIICHTA, AO KOATO BE-
Ye HE € BEPOATHO Aa 6"I)A€ peaAnsupaHa AOCTATbYHA obAaraema Heqa/\6a, KOATO Aa ITO3BOAfABA Ad CE€ OIIOA-
30TBOPH ITIOA3aTa OT YaCT MAH LIEAUSA OTCPOYCH AAHBYCH AKTHB. Besaxo Takosa mamasenue ce IIpofABABA
O6paTHO AO CTEIICHTA, AO KOAATO € CTAHAAO BEPOATHO Aa CE€ PEAAH3HPA AOCTAThIHA obAaraema redasoa.
OTCPO‘ISHI/ITC AAHDBYHHU AKTUBU U ITACUBU CC OILICHABAT ITO AAHBbYHHTC CTAaBKH, KOUTO CC OYaKBa Ad 6"bAaT B
CHAQ 32 IIEPHUOAQ, B KOUTO aKTHUBBT CE peaAn3rpa UAH ITACUBBT CE ypeAl/I/HOFaCI/I Bb3 OCHOBA HA AAH'bYHU-
T€ CTaBKH (I/I AAHDBYHNI 3aKOHI/I>, ACHUCTBAIII HMAM OYAKBAHU AQ BAS3AT B CHAA KbM Kpasd Ha OTYCTHHS
IIEPHOA.
OTCPO‘ICHI/ITC A2HDBILII CE IIPU3HABAT KATO IIPUXOA HAH PA3XOA U CE BKAIOYBAT B neyaAdaTa UAU 3ary6aTa
3a IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBbKBT Bb3HHUKBA OT OII€PALIUA UAN C”I)6I/ITI/I€, KOETO € IIpHU3Ha-

TO HPCS CBhbINUA UAH p2.3AI/I"ICH HCpI/IOA AI/IPCKTHO B COOCTBEHHSA KAIIATAA.

Ileuarba nam 3ary6a 3a meproaa
I'pymata mpusHaBa BCHYKHM EAEMEHTH HA IIPHUXOANTE U Pa3sXOAHTE IIPe3 IIEPHOAA B IedarbaTa HAN
3ary0ara, ocseH ako aaaeH MCPO He U3HUCKBA HAU Pa3periraBa APyro.
Hsakou MC®O ompeaeasT OOCTOATEACTBA, IIPH KOHUTO C€ IIPU3HABAT KOHKPETHH IIO3HIIMH H3BBH
rregaAbara uAu 3aryoara mpes Tekyrus mepuoa. Apyru MCOO n3HCKBAT HAU PasperaBaT KOMIIOHEHTHTE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha Aepunnnuara Ha OOIIUTE IOAOKEHUA 334 IPUXOAU U

Pa3sXOAH, Ad OBAAT U3KAIOUCHH OT II€9aA0aTa MAU 3arydaTa.
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Paszxoamn
I'pymara orvdmTa TEKyIIo pasXxOAHTE 32 ACHHOCTTA IO HKOHOMHYECKH CAGMCHTH M CACA TOBA OTHACH IIO
(PYHKIIMOHAAHO IIPEAHA3HAYCHHE C IIeA (POPMHPAHE pasMepPa HA PA3XOAUTE ITO HAIIPABACHHSA 1 ACHHOCTYL
Pasxoan ce mpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIIHTE HKOHOMUYECKH H3TOAH, CBLP3AHH C
HAMAACHIIC HA AKTHUB MAM YBEAMYCHIUE HA ITACHUB, KOCTO MOXKE A2 OBAE OLICHEHO HAACKAHO.
ITpusmaBaHero Ha pPasXOAHTE 33 TEKYIIUA IIEPHOA CC H3BBPIINBA TOrABa, KOTATO CC HAYHCAABAT
CHOTBETCTBAIITUTE UM IIPUXOAM.
Korato mKOHOMHYECKHTE U3TOAH CE OYaKBa A2 BH3HHKHA ITPE3 HAKOAKO OTYETHH ITEPHOAA U BPB3KATA HA
Pa3sXOAUTE C IIPUXOAUTE MOKE Aad OBAE OIPCACACHA CAMO HAN-OOINO HAM KOCBEHO, PA3XOAHUTC CE
IIPHU3HABAT Ha 023aTa HA IIPOIICAYPH 32 CUCTEMATIYHO U PAIIHOHAAHO PA3IIPEACACHUE.
PasxoA ce mnpumsHaBa He3abaBHO B OTYETa 32 AOXOAHTE, KOIaTO PAasXOABT HE Cb3AdBA ODBACIIA
MKOHOMHYCECKA U3TOAA HAH KOIATO U AO CTEIICHTA, AO KOATO OBACIIATA HKOHOMHYCCKA H3TOAA HE OTTOBAPs
HA U3UCKBAHNATA UAH IPECTAHE AA OTTOBAPA HA M3HCKBAHHATA 34 IIPU3HABAHC Ha AKTUB B OaAAHCA.
PasxoauTe ce oTunTaT Ha IPHHITAIIA HA TEKYIO HadncAfgBaHe. OIEHABAT CE IO CHPABEAANBATA CTOMHOCT

Ha ITAATCHOTO MAHW IIPCACTOAIIIO 32 ITAAIITAHE.

ITpuxoan
IIprxoA e OpyreH HOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAd Ha OOHMYaliHATa
ACHHOCT Ha IPyIAaTa, KOIATO TE3U IIOTOLM BOAAT AO YBEAHYABaHE HAa COOCTBEHHA KAIIUTAA, PASAHMYHU OT
YBEAHYEHUATA, CBBP3aHU C BHOCKHTE HA AKI[HOHEPHTE
I'pymara oT4nTa TEKyIIO IPUXOAUTE OT OOMYANHATA ACHHOCT ITO BHAOBE ACHHOCTHL.
IIpuxoauTe ce OLEHABAT IO CIIPABEAAUBATA CTOMHOCT HA IIOAYIEHOTO HAH IIOAAEKAIIIOTO 3a IIOAYYABAHE
IIAAIIIAHE HAU Bb3HATPAKACHHE.
ITpusnaBamero Ha IIPUXOAWTE Ce W3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CYCTOBOAHA ITOAUTHKA 32
CACGAHHTE BUAOBE IIPHXOAH:
IIpuxoA®T OT HPOARKOATA HA CTOKM M IIPOAYKIIHA CE IIPU3HABA, KOIATO €4 OHAM H3I'BAHEHH BCHYKH
CACABAININ YCAOBHS:
® IIPEeXBBPACHH €A HA KyIIyBada CBIIECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
ITPOAYKITHATA,;
®  He ce 3a11a3Ba IPOABAKABAIIO YIACTHE B YIIPABACHHETO HA CTOKUTE U IIPOAYKIIHATA, AOKOAKOTO
TO OOHMKHOBEHO CE CBbP3BA CBC COOCTBEHOCTTA, HHUTO €(DEKTHBEH KOHTPOA HAA IIPOAABAHNTE
CTOKH U IIPOAYKIIHS;
®  Ccymara Ha IIPHXOAA MOKE HAACKAHO A2 OBAE OLICHEHA;
®  BCPOATHO € HKOHOMIYECKUTE IIOA3H, CBBP3aHH ChC CACAKATA, Ad CE IIOAYYAT ;
®  HAIIPABEHHUTE PA3XOAUM HAHM TE3H, KOUTO IIle OBAAT HAIIPABEHU BBB BPb3KA CbC CACAKATA, MOLAT
HAAEKAHO A2 OBAAT OLIEHEHM;
IIpuxoamT OT IpOAaKOa HA YCAYIH CE€ IIPU3HABA KOIATO PE3YATATHT OT EAHA CACAKA MOXKE Ad CE OLCHU
HAACKAHO, IIPHXOABT, CBBP3aH CBC CACAKATA, TPADBa Aa Ce IIPHU3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM KpPas Ha OTYCTHUSA IIEPHOA. PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OIICHH
HAACKAHO, KOI'aTO Ca U3ITbAHEHU BCUYKH CACABAIIY YCAOBHI:
®  cymara Ha IIPUXOAA MOKE A O'bA€ HAACKAHO OLICHEHA;
®  BCPOATHO ITIC UM NKOHOMIYECKI ITOA3H, CBBP3aHI ChC CACAKATA;
®  cTarbT HA 3aBBPIICHOCT HA CACAKATA KBM Kpad Ha OTYCTHHUA IIEPHOA MOMKE HAACKAHO Aad Ce
OLICHH; 1
®  DPa3XOAWTE, HAIIPABCHU IO CACAKATA, KAKTO M PAa3sXOAUTC 33 3aBBPIIBAHE HAa CACAKATA MOIKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeXAMHHITE M aBAHCOBHTE IIAAIIAHUSA, HAIIPABEHH OT KAHCHTHTE, OOHKHOBEHO HE OTpa3fiBar

HU3BBPIICHUTE YCAYTH.
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Erambr Ha 3aBBpIIEH AOrOBOP Ce OIpeAeAd Ha 0a3a Ha HAOpPaHUTE KbM Kpasd Ha OTYETHHA IIEPUOA,
Pa3XOAH KBM OOIIIO IIPEABUACHITE PA3XOAU IO AOTOBOPA.
IMpuxoAn OT AMXBH, BB3HATPAKACHIA 32 IIPABA U AMBHACHTH, CC IIPH3HABAT, KOTATO:
® ¢ BB3MOXKHO AQ NMA MKOHOMUYCCKU IIOA3H, CBBP3AHU ChC CACAKATA; I
®  CyMarTa Ha IPUXOAHTE MOKE HAACKAHO Ad OBAC OIICHECHA.
IMpuxoAnTe ce IPH3HABAT, KAKTO CACABA:
®  AMXBaTa CE IIPU3HABA ITO METOAA Ha edpekTuBHATa AMXBa cbraacao MCC39;
®  BB3HATPAKACHHATA 34 IIPaBa Ce¢ IIPH3HABAT, HA 0432 HA CUCTOBOAHHA IIPHHIIUI HA HAYHCAABAHC

CBhI'AACHO CHABPIKAHHUETO HA CBOTBETHOTO CIIOPA3YMCHHUCE,

° AUBHUACHTHUTE CC IIPHU3HABAT, KOTATO CC YCTAHOBH IIPABOTO HA AKITMOHEPA Ad ITOAYYIH ITAAIMAHETO;

Hemaarena AmxBa HATpyIaHA IIPEAH IIPUAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIHA - IIOCACABAAUTE
AVXBCHH IIOCTBIIACHHA CE PAa3IPCACAAT MEKAY IIEPHOAA IIPEAU IIPHAODHMBAHETO M TO3H CACA
npuaobuBareTo. CamMo 9acTTa CACA IPUAODHUBAHETO CE IPU3HABA 34 IIPHXOA.

AHMBHACHTH IT0 KAIIMTAAOBH LICHHU KHIDKA OOSBEHH OT II€9aADHTE IIPEAN IIPUAOOHBAHETO CE IIPH3HABAT B
1regaAdaTa MAM 3ary0oaTa IIPH YCTAHOBABAHE HA IIPABOTO AA IIOAYIH AHMBHACHT, HE3ABHCHUMO OT TOBA AAAU
AMBHACHTHTE CE OTHACAT 32 IIeIaADa PEAAH3HPAHA IIPEAU HAH CAEA IPUAOOHBAHETO.

BrosmarpaskaeHnATa 32 IpaBa Ce HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPa3yMEHHE M
OOHMKHOBEHO C€ IIPH3HABAT HA TAa3U OCHOBA, OCBEH 4KO C OIAEA Pa3slIOpPeAOHTE Ha CIIOPa3yMEHHETO € II0-
ITOAXOASIIIO IIPUXOABT A CE IIPU3HABA HA APyIa CHCTEMHA MAH PallMOHaAHA 0a3a.

IIpuxoA®BT ce Ipu3HaBa CAMO KOraro HMa BEPOATHOCT Ad ODBAAT ITOAYYEHN HKOHOMUYECKH ITOA3M,
CBDP32aHHU ChC CAEAKATA.

Koraro BB3HHKHE HECHUIYPHOCT OKOAO CHLOHMPAHETO Ha CyMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HechOMpPaeMaTa CyMa HAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 32
PasXoA, 2 HE 32 KOPEKIUA HA CyMaTa HA I'bPBOHAYAAHO IIPU3HATHSA IIPUXOA.

HpI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BpCMEBa 0a3a 3a CpOKa Ha AOroBopa.

Herna negyaa0a Ha aknus
M3uancaeHaTa OCHOBHATA HETHA I1e9aAba Ha aKI[HsA, CbOTBETCTBA Ha IIe9aAbATa MAH 3ary0aTa, IIOAACKAIIIN
Ha PA3IPEACACHUE MEKAY IPUTEKATCAUTE HA OOMKHOBEHU AKIIMH Ha IPEAIPUATHETO MaliKa, KAKTO H, aKO
e IpeACTaBeHa TakaBa HMH(OpPMAIMA - ChOTBETCTBAIA HA II€9aAdaTa HMAM 3arydaTa, IPOU3THYAILH OT
IIPOABAMKABAIIH ACHHOCTH, KOUTO IIOAACKAT Ha PA3IIPEACACHICE MEHKAY TE3H AKIIIOHEPH.
OcHoBHaTa HeTHA Ie4aAda Ha AKIUA CE U3UHCAABA, KATO CE PA3ACAHU IIEYaADATa HAH 3ary0aTa 32 IIEPHOAQ,
IIOAAEKAINIA HA PA3IPEACACHHE MEKAY NIPUTEHKATEAUTE HA OOHKHOBEHH AKIIHH (JHUCAHTEA) Ha

CPEAHOIIPETErACHUA OPOI HA ABPKAHUTE OOHMKHOBEHU AKIINK 32 IIEPHOAA (3BHAMCHATEA).

OmnepaTuBHU CErMEHTH
OrmepaTuBeH CEIMEHT € KOMIIOHECHT Ha TPyIaTa:
®  KOHTO IpeAlIpreMa OU3HEC ACHHOCTH, OT KOHMTO MOMKE Ad IIOAYYaBa IIPUXOAU W IIOHACA PA3XOAU
(BKATOYHTEAHO IIPUXOAU U Pa3XOAH, CBBP3aHU CbC CACAKH C APYTH KOMITOHEHTH Ha TPYIIATA)
®  YNUTO OIEPATHBHHU PE3YATATH PEAOBHO CE€ IIPETACKAAT OT PBKOBOAUTEAf HA IPYyIIaTa, B3EMAILl
TAABHHTE OIIEPATUBHH PEILUECHUA, IIPU B3EMAHETO HA PEIICHHUA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PASIPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY; U
® 32 KOWTO € HAAUIIE OTACAHA (PUHAHCOBA HH(POPMALIHA.
B rpymara ma Tpeiic I'pyrr Xoaa AA ca 060co0eHH HAKOAKO BBTPEIIHM CEIMEHTA HA OTIHUTAHE, IIPEA
PBKOBOAUTEAUTE HA CbOTBETHUTE 3BCHA, BbB BEPTUKAAHA CTPYKTYPA.
HesaBucumo OT pasAnYHHUTE CTPOUTEAHH ACHHOCTH, KOHMTO HM3BBPINBA IPYIATA TE€ CE OTHACAT KbM CAUH
OTPAaChA, KATO ITOA3BAT AO TOAAMA CTEIIEH €AHH H CbIlu pecypcu. Ilopaau ToBa, Kakro u mopaau dpaxra, de
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CTPOHUTEACTBOTO 32€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIPUATUATA, PPKOBOACTBOTO CUMTA, Y€
Ha-yAAQYCH 33 IIPEACTABAHEC HA CEIMEHTH HA ACHHOCTTA e reorpadpckma npuaiui. Ot 2008 r. AefiHOCTTA

HA TPyIIaTa Beve ce pasIInpABa U U3BBH bbArapnsa, KOeTo mo3BOAfABA TA Ad CE€ CETMEHTHPA.

DuHAHCOBHU PUCKOBE
Kpeanten puck
Puckpr, de crpaHa mo (HHHAHCOBM HMHCTPYMEHH - aKTHBH Ha IPyIATa, HAMA Ad YCIEE Ad H3IIAATH
3aABAKEHHETO CH H IIe IPUYIUHY (DHHAHCOBA 3ary0a Ha IPyIIATa.
AUKBHAEH pUCK
Pucxpr, e rpymara 1me cperrHe TPyAHOCTH IIPH U3ITBAHEHHUETO Ha 3aABAMKCHISA, CBBP3AHU C (PHHAHCOBH
ACHUBH.
ITazapen puck
Pucxpr, ¥e cpaBeAAnBaTA CTOHHOCT HAN OBACIIHTE TAPUIHU IOTOIN Ha (DHHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAX IIPOMEHH B ITA3apHUTE IIeHH. | la3apHUAT PUCK ce ChCTOM OT TPH BUAA PUCK:
Baayren puck
Puckpr, ue cupaBeAAHBaTa CTOMHOCT HAM OBACIINTE HAPUIHH IIOTOIM HA (DUHAHCOBHA HHCTPYMEHT IIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.
AunxseH puck
Puckpr, ye crpaBeasnBaTa CTOHHOCT HAM OBACIINTE HAPHYHH IIOTOIM HA (DHHAHCOB HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITA3APHUTE AUXBEHH IIPOIIEHTH.
Apyr 11eHOBH pHUCK
Puckpr, ue crpaBeAAnBaTa CTOMHOCT HAM OBACIINTE IAPUIHH IIOTOIM HA (DMHAHCOBUA MHCTPYMEHT IIe
BAPUPAT IIOPAAHM IIPOMEHH B IIa3apHHUTE IeHH (Pa3SAMYHH OT TE3H, BB3HUKBAIIHM OT AHMXBEH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAH TE3U IIPOMEHH Ca IIPHYNHEHH OT (DAaKTOpH, CrenuUYHN 32
OTAeAHNs (DHHAHCOB HHCTPYMEHT HANM HEIOBHA EMHTEHT, HAH OT (DAKTOPH, BAUACIIH BBPXY BCHYKU
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.
IMoaurukara Ha rpymara 3a ISAOCTHO VIIPAaBACHHE HA PHCKOBETE € CBCPEAOTOYEHA U HMa 32 IIEA Al
HAMAAU €BEHTYAAHHTE HEOAATOIPHUATHH eDEKTH BbPXY (DHHAHCOBUA PE3YATAT.

prnaTa HsAMA IIPHCTA IIOAUTHKA 32 XCAKHPAHE HA (1)I/IH’£LHCOBI/IT€ pHCKOBE.

Edexru or npomennTe B 00MEHHUTE KypCOBE
DyHKIOHAAHATA BAAYTA Ha IPyIATa € ObATAPCKUAT ACB.
Baayrara na npeacraBsane Ha (PUHAHCOBHTE OTYETH € OBATAPCKH AEB.
TOYHOCTTA HA YUCAATA BbB (PUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyixaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA HA IPYIIATA.
CaeAKHuTE B UyKACCTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
Ha YYKAECTPAHHATA BAAyTa CE IIpHAara IEHTpaAHHA Kypc Ha boarapcka Hapoama bamka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasauky, Bp3HUKBAIIM IIPU YPEKAAHE HA IAPUYHH ITO3ULUU HAU IPU IPEU3YHCAABAHE HA
ITAPUYHUTE ITO3UIIUU HA IPyIIATa IO KyPCOBE, PA3AUYHH OT TE3H, IIPH KOUTO Ca OMAHM IIPEU3UYUCACHH IIPU
ITbPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPUOAA HAHM B IIPEAXOAHM (DMHAHCOBU OTYETH, CE IIPHU3HABAT KATO
rmeqanba MAM 3aryda 3a IEPHOAA, B KOWTO Ca BB3HUKHAAH, C HAKOH m3kAroucHuA cpraacio MCC 21 Ha
KYPCOBUTE PAa3AUKH, BB3HUKBAIIH 110 AAACHA IIAPUYHA ITO3ULIUA, KOATO IIO CBIIHOCTTA CH IIPEACTABAABA
9YaCT OT HETHA MHBECTHUIINA HA OTYHTAIIA CE CTOIIAHCKA EAMHHIIA B UYKACCTPAHHA ACHHOCT .
Koraro mapuvna Iosuius Bb3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BaAyTa M HMa IPOMAHA B
OOMEHHUSA KYPC MEKAY AdTaTa Ha CAGAKATA U AATaTa Ha YPEKAAHETO, CE IOABABA KypcoBa pasauka. Korato
CACAKATA ObAC YPEACHA B PAMKHTE Ha CHIIUA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HUKHAAAQ, LIAAATA KyPCOBa

pasAmKa C€ IIpU3HABA IIPE3 AAACHUSA IIEPUOA. Ho xoraro CACAKaTa 61>AC YPEACHA IIPE3 CACABAIL OTYCTECH
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IIEPHUOA, KypPCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPUOAU AO AATATa HA YPEHKAAHETO, CE
OIIPEAEAS OT IIPOMAHATA Ha OOMEHHHUTE KYPCOBE IIPE3 BCEKH IIEPHOA.

Koraro meganba man 3aryba OT HeapHYHA [TO3ULIUA € OTPA3€HA AUPEKTHO B COOCTBEHHUS KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3d IIe4anba HMAH 3ary0a ce IIPU3HABA B APYT BceoOxBaTeH AOXOA. Korarto
rmeganba HAM 3ary0a OT HEIapHYHA IO3HUIUA € OTPa3eHa B IIe4aAdaTa MAH 3aryoaTa, BCEKM OOMEHEH
KOMIIOHEHT OT Ta3’ I1e4aAda HAM 3ary0a ce IIPU3HABA KaTO Ie9ar0a uAn 3aryoa.

Koraro onpeaeaern MCPO u3uckBar HAKOU IIEIAAOH HAHU 3aIyOH OT aKTHBH Ad CE OTPa3fABAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOI'ATO TAKBB AKTUB Ce OIeHABA B uymaecTpanHa Baayra, MCC 21 uswmcksa
IIPEOLIEHEHATA CTOHHOCT A2 ObAC IPEU3YHCACHA, H3IOA3BAHKH KypCca KbM AATATA HA OIIPEACASHE Ha
CTOMHOCTT4, B PE3YATAT HA KOETO CE€ ITOAYYaBA KYPCOBA PA3AHKA, KOATO CBINO CE IPHU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pyrmaTa mpaBu IIpeOICHKA HA ITO3UIINN B Iy/KACCTPAHHA BAAYTA KbM Kpas HAa OTYECTHUSA IEPHOA M TEKYIIO
IIpe3 OTYETHUS IIEPHOA.

[Nosununre B 4yKACCTPAHHA BAAYTA KbM Kpas Ha OTYETHUSA IIEPHOA CA OLICHEHHU B HACTOAIIUA (DUHAHCOB

OTHYET 110 3aKAFOUHTEeAHHA Kypc Ha BHB.

CnpaBeaanBa CTOHHOCT

MC®O 13 ce mpuaara, xkorato B Apyr MCPO ce m3mCKBA MAM IO3BOASBA OLCHABAHE ITO CIIPABEAANBA
CTOHHOCT HAH OIIOBECTABAHE HA OLIEHABAHETO I10 CIIPABEAAUBA CTOMHOCT.
CrpaBeAAuBa CTOMHOCT € LIEHATA 32 IPOAKOA HA aKTHB HAHM 32 IIPEXBbPAAHE HA IIACHB IPHU OOHYAHA
CACAKA MEKAY ITa3aPHHU YIACTHULIN KbM AATATa Ha OLICHABAHE.
Pamxara ma onenssame 1o cupaseasusa croiimoct Ha MCPO 13 ce mpuaara 3a IbPBOHAYAAHO U
ITOCAEABAIIIO OLICHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3HUCKBA HAHU ce pasperrasa oT Apyru MCPO.
AKTHBI HAH ITACHBHU, KOHTO Ce OLCHABAT IIO CIIPABEAAHBA CTOIMHOCT, MOMKE AA C4 HAKOM OT CACAHHTC ABA
BHAQ:

® OTAEAEH AKTUB MAHM ITACUB; HAT

e  IpyIa OT aKTUBH, IPyIIA OT IIACUBU AU IPylIa OT aKTUBH U IIACUBH;
I'pymara orensaBa crpaBeAAHBaTA CTOMHOCT HA AAACH AKTUB HMAHM IIACHB BB3 OCHOBA HA EBEHTYAAHHTE
AOITYCKAHHA Ha [Ta3apHUTE YIACTHUIIY IIPH OIIPEACAAHETO HA IICHATA HA AKTUB HAU IIACHB, KATO CE IIPHEMA,
de Te ACHCTBAT B CBOS MAKCMMAAHA UKOHOMMYECKA U3IOAA.
[1pn omeHsABaHETO IO CIIPABEAAHBA CTOMHOCT IPYIIATA OTYHTA XAPAKTCPUCTHKATE HA AKTHBA MAN IIACHBA,
4KO YJACTHHIIMTE HA 11a3apa INE I'M B3EMAT IIOA BHHMAHUE IIPHU OIPEACAAHETO HA IIEHATA HA AKTUBA HAH
I1ACHBA KbM AQTaTa HA OLICHABAHE. Te3H XapaKTEPUCTHKU BKAIOYBAT CACAHOTO:

® CHCTOAHMETO M MECTOIIOAOKEHHETO HA AKTHBA;

e  OIPAaHUYEHUATA, AKO HMa TAKHBA, OTHOCHO IIPOAAKOATA HAH H3IOA3BAHETO HA TO3U AKTHB;

e  ApyIHL
Be3aeficTBHETO HA KOHKPETHA XAPAKTEPUCTHKA BLPXY OLICHKATA CE PA3AHYABA B 3aBICHMOCT OT TOBA Kak
TAa3H XaPaAKTEPHCTHKA IIIe ObAE B3€TA IIPEABHA OT IIA3aPHUTE YIACTHHUIIM.

OLICHﬂBaHeTO II0 CIIpAaBEAAHBA CTOMHOCT IIPEAIIOAAra, Y€ aKTUB UAHW ITACUB CE PAa3MCHS B obuvaiiHa CACAKa
MCIKAY ITA3apHH YIACTHUIIN 32 HpOAa)K69. Ha aKTHB MAHM IIPEXBBPAJAHC HA ITACHB KbM AaTaTa HAa OLICHABAHC
IIpU AKTYAaAHHUTE KbM TO3HM MOMEHT I1a3aPpHU YCAOBUA.
OH@HHBHHCTO II0 CIIpaBCAAHMBA CTOMHOCT IIPCAITIOAAra, 9€ CACAKA 32 HpOAa)K69. Ha aKTHUB UAH IIPEXBBPASAHE
Ha ITaCHUB C€ U3BbPIIIBA:

® Ha OCHOBHHI I1a3ap 34 TO3H AKTHB MAH ITACHUB; MAKL

® IIpH AHIICATA HAa OCHOBCH ITa3ap — Ha HafI—HCSFOAHHﬂ 11a3ap 32 TO3HW AKTHUB HMAH ITACHUB.
AKO 32 aKTMB HMAM ITACMB MMa OCHOBEH I1asap, OICHKaTa Ha CIIpABCAAHBATA CTOMHOCT € IeéHaTa Ha TO3HU
I1asap, AOpH aKO ILIEHATA Ha APYT I1a3ap € IIOTEHIINAAHO ITO-U3TOAHA KbM AaTaTa HAa OLICHABAHE.

CrpaBeAAnBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a IpHAOOHT aKTHB HMAH IIOCT IIACUB B pPa3MEHHA CACAKA, ILICHATA HA CAGAKATA € IIAATEHATA 32
IIPEAOOMBAHETO HA AKTHBA MAH IIOAYIEHATA 32 IIOEMAaHETO Ha IacuBa. CIIpaBeAAMBATa CTOMHOCT Ha aKTHB
HAH IIACUB € IICHATA, IIOAYICHA IIPHU IPOAAKOATA HA AKTHBA HAU IIAATCHA IIPH IPEXBBPAAHETO Ha IIACHBA.
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B mMmOTrO cAyuam memaTa Ha CAeAKaTa € paBHA Ha CIIpaBeAAWBaTa CTOHHOCT. [Ipm ompeaeasneTo Ha TOBa
AAQAH CIIPABEAAHBATA CTOHHOCT IPU I'bPBOHAYAAHOTO IIPHU3HABAHE € I[CHATA HA CACAKATA, IPYIIATA OTIHTA
dakropu, crenuUYHA 32 CACAKATA, KAKTO U 3a akTuBa HAH I1acuBa. Ako B Apyr MCPO ce nsucksa uAu
pasperraBa Ha Ipylata Aa OLCHU AKTHB HAM IIACHB ITBPBOHAYAAHO IIO CIIPABCAAHBA CTOMHOCT K AKO
IICHATA HA CACAKATA C€ PAa3AMYaBa OT CIIPABCAAMBATA CTOMHOCT, TPyIAaTa IIPH3HABA IIPOH3THYAIIATA
rre9aAba nAn 3ary0a B meuarbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e T0OCOUeHO APYTO.

MeToAu 32 OCTOHHOCTABAHE

B 3aBucumocT OT 0OCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAAIIA METOAU 32 OCTOMHOCTABAHE, 32 KOUTO
AMa AOCTATBYHO HAAHYHM AAHHH 324 OILICHABAHE HA CIIPABEAANBATA CTOHHOCT. AaA€H METOA 3a
OCTOMHOCTABAHE CE H3IIOA3Ba, 33 A4 CE IIPELICHU I[CHATA HA IPOAAKOA HA aKTHB HAH IIPEXBBPAAHE HA
ITACHB B pAMKHATE HA OOMYAMHA CACAKA MEXKAY Ma3apHM YYACTHHIM IIPH AKTYaAHH KBM AQTATA HA
OIICHABAHE ITA3APHH YCAOBHA. MeTOANTE 32 OCTOMHOCTABAHE, U3IIOA3BAHH 32 OICHABAHE HA CIIPABEAAMBATA
CTOMHOCT, CE€ TIPHAATaT ITOCACAOBATEAHO.

XHUIoTe3n IpU METOAUTE 32 OCTOMHOCTABAHE

[Ipr mpmAaraHuTE METOAHM 32 OCTOHHOCTABAHE 3a OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT CE M3IIOA3BAT
MAaKCHMAAHO CBOTBETHH HAOAFOAQCMH XWIIOTE3H K CE CBEKAA AO MHHIMYM M3IOA3BAHETO HAa
HEeHADAIOA2EMU XUIIOTE3H.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAU3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyArar Ha HeCHIYPHOCTTA, IPHUCHIIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBUTE OTYCTH HE
IIOAAEKAT Ha IIPEIIM3HA OIIEHKA, 4 CaMO Ha IPUOAM3HUTEAHA OIleHKa. lIpuOAmsmreAHHTe OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAHMYHA 1 HAACKAHA HH(MOPMALIHH.
N3moasBaHeTo Ha PasyMHH IPHOAHM3HTEAHH OLICHKH IIPEACTABAABA OCHOBEH €ACMEHT B M3LOTBAHETO HA
duHaHCOBUTE OTYETH W HE HAMAaAfABA TAXHATA AOCTOBepHOCT. Ilpmaaramero ma MexayHapoaHuTe
CTaHAAPTH 32 (PHHAHCOBO OTYMUTAHE H3UCKBA OT PBKOBOACTBOTO AA IIPHAOKH HAKOH CYETOBOAHHU
IIPEAIOAOKEHHUA U IPHOAHUSHTEAHN CYCTOBOAHU IIPEIICHKH IIPH HM3TOTBAHE HAa (PUHAHCOBHUTE OTYECTH U
IIPU OIIPEACASHE Ha CTOMHOCTTA HA HAKOU OT aKTHUBHTE, IACUBHTE, IIPUXOAUTE H pasxoAuTe. Beuuku Te ce
HM3BBPINBAT HA OCHOBATA HAa HAH-AODpaTa IIpEIeHKa, KOATO € HAIIPpaBEeHa OT PBKOBOACTBOTO KbM Kpasd Ha
OTYETHHA IEPHOA. ACHCTBUTEAHNTE PE3YATATH OHXa MOIAH Ad CE€ PA3AUYABAT OT IIPEACTABCHHTE BbB
pUHAHCOBHTE OTYETH.
AapseHa npHOAHSHTEAHA OIIEHKA IIOAAGKH Ha IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOAITEACTBATA, HA KOHTO CE€ OCHOBABA, HMAH B PE3YATAT OT IIOAYYE€HA HOBA HH(OPMALUA HAU
AOITBAHUTEAHO HaTpyllae onut. llpepasraexaaHero Ha IPHOAHSHTECAHATA OLICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKITHA Ha IPEIIIKA.
BedAka npomsana B ripuaaranara 6a3a 3a OLEHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAHTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZUTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAITpaBU pasrpaHHUYCHICE MEKAY IIPOMAHA B CIETOBOAHATA IIOAHTHKA U IIPOMAHA B
CYETOBOAHATA INPUOAM3UTEAHA OIIEHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA HA CYETOBOAHATA
IIPUOAH3UTEAHA OLICHKA.
Edexrsr or mpomsHarta B CYETOBOAHA IIPUOAMSHTEAHA OLCHKA, CE€ IIPHU3HABA IIEPCIICKTUBHO UpE3
BKAFOYBAHETO My B IIeuaA0aTa MAH 3arydaTa 3a IIEpHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACAIA CAMO TO3U
IIEPHOA AU IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPUOAH, AKO IIPOMAHATA 3aCATrd U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CICTOBOAHATA IIPUOANSUTEAHA OLICHKA BOAU AO IIPOMEHH B AKTHBHTE
U IIACHUBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA CE IPU3HABA YPE3 KOPUTHUpPaHe HA DAAAHCOBATA

CTOMHOCT HA CBrbp3aHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMﬂHaTa.

T'pemxn
FpCLHKI/I OT MHHAA HCpI/IOA ca HPOHYCKI/I HUA HCTOYHO HpeACTaBﬂHC B KOHCOAI/IAI/IpaHI/ITC (bI/IHaHCOBI/ITC
OTYETH Ha NPEAIPHATHETO 32 EAMH HAH IIOBEYE MHHAAM OTYETHH TIEPHOAU IIPOMSTUYAIIM OT
HEM3IOA3BAHE HAH HEMPABUAHO M3ITOA3BAHE HA HAACKAHA HH(MOPMAIINA, KOATO:
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e ¢ OumAa HaAMYHA KBM MOMEHTA, B KOMTO (DHHAHCOBHTE OTYETH 3a TE3HW IIEPUOAH Ca OHAN
O0AOOpEHN 32 ITyOAUKYBAHE; U
® ¢ MOXKEAO, IIPH IIOAATAHETO HA PA3yMHHU YCHAHA, A2 ObBAC ITOAYYEHA M B3€TA IIPEABHA IIpH
H3rOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu rpemkn BKATOUBAT ePEKTUTE OT MATEMATHYCCKH IPEINKH, IPEIIKK IIPH IIPUAATAaHE HA CICTOBOAHA
ITIOAHTHKA, HEAOTAC/KAAHE HAU HETOYHO IIPEACTABAHE HA (DAKTH 1 M3MAMIL.
I'permkmr mo cmmcebaa Ha MCC8 mMorar Aa BB3HHKHAT BBB BpPB3Ka C IIPU3HABAHETO, OIECHABAHETO,
IIPEACTABAHETO MAHM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DMHAHCOBUTE OTYCTH. | [OTEHIIMAAHITE TPEIIKI
3a TEKyIHUs IIEPHOA, OTKPUTH B CBIIUSA, C€ KOPUIHUPAT IIPeAN (DHHAHCOBHTE OTYETH Ad CE OAOODAT 3a
yOAuKyBaHe. BbIpekn TOBa, IPEIIKH ITOHAKOIA CE€ OTKPHUBAT B IIOCACABAIL IIEPHOA H TE3H IPEIIKH OT
ITPEAXOAHH ITIEPHOAH CE KOPUTHUPAT.
I'pymara xopurupa cbC 3aAHA AQTa CHINECTBEHUTE IPEINKU OT IPEAXOAHH IIEPUOAU B IrbpBHA (DHHAHCOB
OT4eT, OAOOPEH 32 IIyOAUKYBAHE CACA KATO C4 OTKPHTHU YPE3:
® [IPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIITKA; HAH
® B CAyuYaH, Ye Ipemikara € Bb3HHKHAAA IIPEAHM HaW-PAHHO IIPEACTABEHHA IIPEAXOAEH IEPHOA,
ITIPEU3UNCAABAHE HA HAYAAHOTO CAAAO HA aKTHBHTE, ITACHBHTE U KAIINTAAA 32 TO3H IICPHOA.
I'perika OT MPEAXOAEH IIEPHOA CE KOPHUIHPA IIOCPEACTBOM IPEUIUUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKN HEIPUAOKHUMO Ad CE OIPEAEAN HAKOH or crermuduyunure edeKTH 32 IEPUOAA HAH

KyMYAQTHUBHUSA CCpCKT OT Ta3H I'PEILKa.

DuHAHCOBU HHCTPYMEHTH
DuHaHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOpakAd (PUHAHCOB AKTHB 32 AGACHO IIPEAIIPHATHE U
CpI/IHaHCOB ITaCUB HAH KaITTAaAOB I/IHCTPYNICHT, 3a ApyFO HpCAHpI/IHTI/IC. prna’ra HpI/IBHaBa (bI/IHaHCOB
aKTUB HAM (DHHAHCOB IIACHB B 0aAaHCA, KOTaTO CTaBa CTPaHA IIO AOTOBOPHHTE YCAOBHA Ha (PUHAHCOB
HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBH C€ KAACH(DUIIIPAT ChrAacHO n3uckBanusara Ha MCC39.

CBBp3aHH AUIIA U CACAKH MEXKAY TAX
I'pymrara craspa pasnopeadbure Ha MCC24 mpu onrpeAeAsiHE U OIIOBECTABAHE Ha CBBP3aHNTE AUIIA.
CaeAKa MEXAY CBBP3aHH AULIA € IIPEXBbPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHA MEKAY CBbP3AHU AHIIA

0Oe3 3HavYeHne Ha TOB2a, AAAH CC IIpHAAra HAKAaKBa I1€HA.

Awnzuur

Coraacao MCC 17 AM3HHIOB AOrOBOp C€ KAACH(HUIMPA KaTO (DHHAHCOB AM3UHI, AKO IIPEXBBPAA IO
CBIIECTBO BCHYKUM PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKIHBa. /\HM3HMHIOB AOIOBOp C€
KAaCH(DHIEPA KATO OIEPATUBEH AM3HHT, aKO HE IIPEXBBPAA II0 CHIIECTBO BCHYKH PHUCKOBE H M3TOAU OT
COOCTBEHOCTTA BbPXY AKTUBA.

ITpusuaBaHe u oTunTaHE HA (PUHAHCOB AU3UHIOB AOTOBOP II0 KOUTO IPYIIATA € AU3ZHHIOIIOAYYATEA
B HagaroTO Ha AMBHHIOBHA CPOK (DHHAHCOBHAT AM3HHI CE€ IIPU3HABA KATO AKTHUB M IIaCHB B OaraHca C
pasmMep, KOHTO B HAYAAOTO HA AMSHHIOBHS CPOK € PABEH HA CIIPABEAAHBATA CTOHHOCT HA HACTUAT AKTHB
HWAH, AKO € MO-HUCHK — IT0 HACTOAIATA CTOHHOCT HA MUHUMAAHUTE AU3UHIOBHU IIAAIIIAHUSA, BCIKA EAHO OT
KOUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHA AOTOBOP. AMCKOHTOBHAT IIPOIICHT, KOUTO Ce M3IIOA3BA
IIPH U3YHCASBAHE HA HACTOAINATA HAa MHHHMAAHHTE AMSHHIOBH IIAAIIAHUSA € AHXBEHHAT IIPOLICHT,
32A0KEH B AH3HHIOBHA AOIOBOP, AOKOAKOTO TOH IPAKTHYECKH MOMKE Ad OBAE OIPEACACH; aKO TOBA €
HEBB3MOXKHO — H3II0A3BAa C€ AH(EPEHIMAAHHUAT AHXBEH IIPOLIEHT IO  33aABAKEHHETO Ha
AM3HHTOIIOAY4YaTeAS. [IbpPBOHAYAAHITE IIPEKH PA3XOAH, U3BBPIIEHH OT AHSHHIOIIOAYIATEAS, CE IIPUOABAT

KbM CyMaTa, npnsHaTa KaTO aKTHB.
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MuUHUMAAHUTE AU3UHTOBH IIAAIIAHUA CE PASHPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHUETO Ha
HEIIAATEHOTO 3aAbAkeHHe. PHHAHCOBHAT Pa3sXOA Ce PasIpEAeAd IIO IEPHOAU 32 CPOKA HA AH3WHIOBHSA
AOTOBOp, TaKa Y€ Ad CE€ IOAYYIH IIOCTOSHEH IEPHOAMYEH AHXBEH IIPOLEHT IIO0 OCTATHBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMU C€ HAYHCAABAT KATO PAa3XOA 32 IIEPUOAUTE, B KOHTO C€a OHAH
HU3BBPITICHH.

AMOPTH3AIIMOHHATA IIOANTHKA 10 OTHOIIIEHIE HA AMOPTH3YEMUTE HACTH AKTHUBH CE ChOOPA3fABa C TA3H IO
OTHOIIICHUE HA COOCTBEHUTE aMOPTH3YEMU aKTHUBH, 4 IIPHU3HATATA AMOPTU3AIHA CC M3YUCAABA HA 0a3ara,
onpeaeseHa B MCC peraamMeHTHpAIIM CHOTBETHUA BHA aKTHUB. AKO HE € CHIYPHO B IOAAMA CTCIICH, Y€
IIPEAIIPUATUETO OT IPyHATA II[E IIPUAOOME COOCTBEHOCT AO Kpafd HA CPOKA HAa AH3HHIOBHA AOLOBOD,
AKTHBBT H3IIAAO Ce aMOPTHU3HPA IIPE3 IIO-KPaTKHA OT ABATa CPOKA — CPOKA HA AM3HHIOBHUA AOTOBOP HAU
IOAE3HUS JKUBOT HA AKTUBA.

IlpusHapaHe ™ OTYMTAHE HA OIEPATUBEH AU3HUHIOB AOIrOBOP II0O KOHTO TIpyIara e
AM3UHIOIIOAYYIATEA

AM3HMHIOBHTE IIAAINAHUA 110 OIEPATHBEH AH3HHI C€ IIPU3HABAT KATO PAa3XOA B OTHUETA 32 AOXOAHTE IIO
AVHEHHHA METOA 32 LIEAHS CPOK HA AH3HHIOBHA AOIOBOP, OCBEH aKO Apyra CHCTeMHa 0asa He €
ITPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO MPEATPHATHETO OT IPYITATa U3IIOA3BA H3TOAUTE Ha HACTHA AKTHB.
IlpusnaBane u orunTaHe Ha (PUHAHCOB AU3HHIOB AOTOBOP II0 KOUTO IPYIATA € AUSUHIOAATEA
I'pyrrara mpusHaBa aKTUBHTE, ADP/KAHI 110 CHAATA HA (DMHAHCOB AU3HHI, B CBOHTE OTYCTH U TH IIPEACTABA
KaTO B3eMaHe, YHATO CyMa € PaBHA Ha HETHATA WHBECTUIINA B AUSHHTOBHSA AOTOBOP.

IToaAexammoTo Ha MOAyYaBaHE AM3HHTOBO IIAQIIAHE CE PA3sTAECKAA KATO TIOTAacABAHE HAa TAABHHIIA M
(pHUHAHCOB AOXOA.

IlpusnaBanero Ha (OUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPa3ABaIll IIOCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 34 IIEPUOAUTE BBPXY HETHATA MHBECTUIINA HA AU3UHIOAATEAS, CBBP3aHa ¢ (DHHAHCOBUA
AM3VIHT,

IIprxoasT OT HpoAaxOaTa, IPUSHAT B HAYAAOTO Ha CPOKa HA (DHHAHCOBHUA AU3HHI OT AHSHHIOAATEAS ,
ITPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA aKTHBA HMAHM aKO TA € ITO-HHCKAa — HACTOAINATa CTOMHOCT Ha
MHHHIMAAHUTE AWSHHIOBU ITAQINAHUA, H3YHUCACHH IIPH I1a3apeH AuxBeH nporent. CebecroifHOCTTa Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AMSHHIOBHA AOTOBOP € CeOeCTONHOCTTA HAN DAAAHCOBATA CTOHHOCT,
aKO Ca pasAMYHH, Ha HaeTara COOCTBEHOCT, HAMAAEHA CbC HACTOAINATA CTOMHOCT Ha HErapaHTHpPaHATA
OCTATHYHA CTOHMHOCT.

IIpu3naBane 1 OTUNTAHE HA ONIEPATUBEH AM3UHIOB AOTOBOP IO KOUTO I'PYIIATA € AU3HMHIOAATEA
AKTHBHUTE, ABDKAHH 32 OTAABAHE II0 OIICPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTE, B
CBhOTBETCTBUE ChC CHIITHOCTTA HA AKTUBA.

HaemHHAT AOXOA OT OIIEpATHBHH AUSHHIOBH AOTOBOPH CE IIPU3HABA KATO AOXOA ITO AMHEHHHUSA METOA 32
CPOKa Ha AM3MHTOBHS AOTOBOP, OCBEH aKO APyIra CHCTEMHA 0a3a OTPa3fiBa IIO-TOYHO BPEMEBUA MOAEA, IIPU
YHETO U3IIOA3BAHE € HAMAACHA U3BACUCHATA II0A32 OT HACTUSA AKTUB.

PasxoauTe, BRAFOUNTEAHO aMOPTH3AIINATA, U3BBPIIEHN BBB BPb3Ka C TEHEPHPAHETO HA AOXOAA OT AM3HHT,
ce IpHU3HaBAT 32 pa3sxoA. HaeMHMAT AOXOA ce IIpH3HaBA 32 AOXOA ITO AMHEHHUA METOA 34 IIEAUSA CPOK Ha
AM3HHIOBHUA AOTOBOP, AOPH 4KO IIOCTBIIACHUATA HE CE IIOAYYIABAT HA Ta3d 0a3a, OCBEH aKO APyIa CHCTEMHA
6a3za OTpasfABa IIO-TOYHO BPEMEBUA MOAEA, IIPH YHETO HM3IIOA3BAHE € HAMAACHA HM3BACYCHATA IIOA34 OT
HACTHUS AKTHB.

Havaanure mpekm pasxoOAW, M3BBPINCHH BBB BPB3KA C AOIOBAPSAHETO M YPEHKAAHETO HA OIICPATHUBEH
AM3BHHI ce IpUOABAT KbM DAAAHCOBATA CyMa HA HACTHA AKTUB U CE IIPU3HABAT KATO Pa3sXOA IIPE3 LA
CPOK Ha AM3HHIOBHA AOTOBOP Ha CBIIIOTO OCHOBAHME KAKTO AM3HHIOBHSA IIPHXOA.

AMopTHsanusTa Ha AMOPTH3YEMUTE HAETH aKTHBU ce U3BBpPINBA Ha 0asa, CBOTBEICTBAINA HA
AMOPTH3AIIMOHHATA ITIOAUTHKA, BB3IPHETA 32 IIOAOOHM aKTHBH, 4 AMOPTH3AIIHHUTE CE H3YHCAABAT Ha

6azara, mocouena B MCC perraMeHTHpAIN OTIUTAHETO HA CHbOTBETHUA BUA AKTUB.

41



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

Aorosopu 3a CTpOUTEACTBO
Ceraacao KPMCOO 15 ompeacAsHETO AAAT AGACHO CIIOPA3YMEHIE 34 CTPOUTEACTBO HA HEABIKAM HMOT
momaaa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCAOBHATA HAa CIOPa3yMEHHETO M BCHYKU
HpUApPYKaBAIIH ro (paktu u obcrosTeAcTBa. OIPEACAIHETO HM3UCKBA IIPEIICHKA 110 OTHOIIECHHE HA BCAKO
CIIOpasyMEHUE.
CropasyMeHHEe 32 CIPOHTEACTBO Ha HEABIDKUM HMOT, B KOETO KYIyBadWTe HMAT CAMO OIPAHHYCHA
BB3MOKHOCT A2 BAHAAT HA IIPOCKTA HA HEABIDKAMHA HMOT, HAIIPUMEP Aa H30EPAT IIPOCKT H3MEMKAY
HAKOAKO BapHaHT4, pa3pabOTEHH OT IPEAIPHATHETO, HAU Ad HAIIPABAT CAMO MHHHMAAHU IIPOMECHH B
OCHOBHHSA IIPOEKT, € CIIOPasyMEHHE 3a IPOAakDOa Ha cToku B obxBata Ha MCC 18.
CriopasymMmeH#He 32 CTPOHTEACTBO Iomaaarno B ooxsata Ha MCC 18 ce xaacudunmpa karo:
CropasyMeHHe 3a IIPEAOCTABAHE HAa YCAYIH, aKO OT IIPEAIPHATHETO HE CE M3HCKBA Ad IIPHAOOMBA U
AOCTABA CTPOUTEAHH MATEPHAAH.
B raxeB cayuaii, ako ca usmrsanenu kpurepumre Ha MCC 18, mpuxoanTe ce mpusHaBaT Ha Oasara HA €Taa
HA 3aBBPIICHOCT Ha CACAKATA, KATO CE IIPHAATd METOADBT Ha IIPOIICHTA HA 3aBbpIIeHOCT. VIsuckBannsaTa Ha
MCC 11 ca 00IIO IPUAOKUME KbM IIPH3HABAHETO HA IIPUXOAU U CBBP3AHHTE PA3XOAH 34 TAKABA CACAKA
ceraacao MCC 18.
CriopasyMeHne 3a IIPOA@KOA Ha CTOKH, aKO OT IPyIIaTa Ce M3UCKBA Ad IIPEAOCTaBS YCAYTH H CTPOHTEAHU
MATEPHAAH, 32 A4 HU3IIBAHH CBOCTO AOTOBOPHO 3aABAMKECHHE 32 IIPEAOCTABAHE HA HEABIDKHM HMOT Ha
KyIIyBadJa.
Ilpuaarar kpurepuure 3a IpU3HABAHE HA IIPHXOAH OT IIPOAAKOA HA CTOKH.
- I'pymmara mMoxe Aa IPeXBBPAH BBPXy KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTT2 HaA HE3aBLPIIEHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCIOSHHE B IIpolleca Ha
CIPOHUTEACTBOTO. B TakbB CAyYaH, aKO BCUYKH KPUTEPUHU 33 IPU3HABAHE HA IPHXOAHM OT IIPOAAKOA Ha
crokn or MCC 18 ce M3ITbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOHTEACTBOTO, IIPEAIIPHATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3aTa HA €TAlla HA 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOILICHTA Ha
sapppraenoct. Msucksanuara mza MCC 11 ca oOIIO IPHAOKEMH KbM IIPU3HABAHETO HA IIPUXOAH U
CBBP3aHATE PA3XOAHU 32 TAKABA CACAKA.
- I'pymara mMoxe Aa IPeXBBPAM BBPXy KyIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT HU3LAAO HABEAHBK (HAIP. IIPH 3aBBPILBAHE, II0 BPEME HA HAU CAEA
AOCTaBKaTa). B TakpB cAyuaii ce npU3sHABAT IPUXOAUTE, CAMO KOT'ATO €4 YAOBACTBOPEHH BCHYKU KPHTEPHUU
32 IIPU3HABAHE HA IIPUXOAHU OT IpoAaxOa Ha croku or MCC 18.
Koraro or mpeAnpuATHETO Ce HM3MCKBA A2 HM3BBPINM AOIIBAHHTEAHA pabOTa IO BEede AOCTABCHHA HA
KyIlyBada HEABHUKHM HMOT, TO IPHU3HABA 3aAbAKEHHE U Pa3xoA B cpotBerctBre ¢ MCC 18. 3aapaxeHuero
ce orrensBa B cporBercrBre ¢ MCC 37.
CriopasyMeHme 32 CTPOHTEACTBO ITOIaAaIo B ooxsara Ha MCC 11
MCC 11 ce mpuaara, KOraTo CIOPa3yMEHHETO OTIOBaps Ha AePUHULINATA Ha AOIOBOP 32 CTPOUTEACTBO,
sanokena B MCC 11. Criopasymenue 3a CTpOMTEACTBO Ha HEABIDKHM UMOT OTIoBaps Ha AepUHULINATA HA
AOLOBOP 3a CTPOHTEACTBO, KOTATO KyIyBAYbT € B CBCTOSHHE Ad OIIPEACAH OCHOBHHUTE CTPYKIYPHHU
CACMCHTH Ha IIPOCKTA HA HEABIKHMMHUS MMOT IIPEAU 3aIIOYBAHE HA CTPOUTEACTBOTO M/HMAM Ad OLIPEACAN
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOLECA HAa CTPOMTEACTBOTO (HE3aBHCUMO AAAH YVIIPAKHABA TA3H
BBp3MokHOCT nAH He). Koraro ce mpuaara MCC 11, AOroBop»sT 3a CTPOHTEACTBO BKAIOYBA CBIIO BCAKAKBU
AOTOBOPH HMAH KOMITOHEHTU 32 IIPEAOCTABAHE HA JCAYTH, KOUTO Ca IPAKO CBBP3AHN C H3TPAKAAHECTO Ha
HeABmKuMuA nMoT B cpotBercrBue ¢ MCC 11 u MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO H3TPAKAAHE HA AKTHB MAM HA
CBBKYIIHOCT OT 4KTHBH, KOUTO €A B TACHA B3AUMHA BPB3KA MAM B3aMMHA 3aBUCHMOCT ITO OTHOIIECHHCE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIIHA, KpaliHa IIeA AU IIPEAHA3HAYCHIE.
Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 32 CIPOUTEACTBO, KOHTO € CKAFOYEH Ha TBBPA2 AOTOBOPHA
IIEHA MAHM TBBbPAA CAUHUYHA IIEHA HA TOTOBUA IIPOAYKT, KOATO B HAKOU CAYYIAH ¢ OOBBP3aHA C KAAy3H 34

ITIOBHIIIABAHC HA pa3XOAI/ITC.
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Aorosop Ha 6a3a “pasxoAH IAIOC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOHTO C€ Bb3CTAHOBABAT AOITYCTHUMH-
TEe MAM OIPEACACHUTE 110 APYI' HAYHMH Pa3sXOAH ITAFOC IIPOLICHT KbM TE3H PA3XOAU HAH TBBPAO Bb3HAIPAK-
ACHIIE.
[TprxoAnTe 110 AOTOBOPA BKAFOUBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;
u
-M3MCHECHUS B CTPOHTEAHHTE PabOTH, M3IIAAIIAHETO HA MCKOBE H MATCPHAAHN CTUMYAH AO CTCIICHTA, B
KOAITO € BEPOATHO Te AA AOBEAAT AO PEAAHSHPAHE Ha IPHUXOAH M CBINUTE MOIAT Ad OBAAT HAACKAHO
OLICHEHN.
IIpuxoauTe IO AOTOBOPA CE OICHABAT IO CIPABEAAMBATA CTOMHOCT HA ITOAYYCHOTO HAU ITIOAAEKAIIO HA
moAygapane Bbp3HarpaxAeHne. OIleHKaTa Ha IPUXOAHTE II0 AOTOBOPA CE€ BAHAE OT MHOKECTBO
HECHIYPHOCTH, KOUTO 3aBUCAT OT Pe3yATaTuTe OT ObACInM chOHTHA ecTO IPUOAMSHTEAHHTE OLICHKH
TpsAbGBa Aa OBAAT IIPEPASTACKAAHI BCACACTBHC HA Bb3HHKBAHETO HA CHOUTHATA U PA3PEIIABAHETO HA HECH-
rypaoctuTe. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE ITO AOTOBOPA MOJKE Ad CE YBEANYABA MAU HAMAAABA IIPE3
PA3AMYHUTE IIEPHOAHL.
PasxoAmTe IO AOTOBOPA BKAFOYBAT:
®  DAa3XOAH, KOUTO €4 IPSKO CBBP3AHU C KOHKPETHHSA AOTOBOP:
-Pa3XOAH 32 TPYA Ha OOEKTA, BKAFOYHTEAHO HAA30P HA ODEKTa;
-Pa3XOAH 33 MATCPUAAM, H3IIOA3BAHU IIPH CTPOHTEACTBOTO;
-aMOPTHU3ALMSA HA MAIIUHITE ¥ CbOPBKEHUSATA, H3IIOA3BAHH IO AOTOBOPA;
-Pa3XOAHM 32 IPHABIKBAHETO HA MAIIMHUTE, ChOPBKEHUATA U MATEPUAAUTE AO M OT IIAOIIAAKATA HA H3-
ITbAHEHHETO Ha AOTOBOPA;
-Pa3XOAH 3a HACMAHE Ha MAIITHHH, OOOPYABAHE B ChOPBKCHIS;
-Pa3XOAH 34 IIPOEKTHPAHE M TEXHIYCCKA IIOMOIILI, KOUTO IIPAKO €4 CBBP3AHH C AOTOBOPA;
-IPUOAMBHTEAHH PA3XOAU 32 PadOTH 10 U3BBPIIBAHETO HA KOPEKIUH U PabOTH 110 TAPAHIINOHHATA IIOA-
APBIKKA, BKAFOUUTCAHO 1 OYAKBAHITE FAPAHIINOHHIU Pa3XOAH;
-HICKOBE OT TPETH CTPAHMIL.
TesH pasXOAM MOTAT A4 ObAAT HAMAACHU C CBEHTYAAHH CAYYaMHN IIPHXOAM, KOHTO HE Ca BKAIOYCHH B
IIPUXOANTE TI0 AOTOBOPA, HAITPUMEP, IIPHXOAH OT IIPOAAKOATA HA M3AUIITHE MATEPUAAN U TIPOAKOATA HA
MAIIIMHATE ¥ CbOPBKCHUATA B Kpas Ha AOTOBOPA.
® DA3XOAM, KOHTO C€ OTHACAT KBbM ACHHOCTTA IO AOTOBOPa KATO IIIAO M MOIAT Ad OBAAT
PA3IPEACACHU KbM AOTOBOPA:
-3ACTPaXOBKI;
-Pa3XOAH 3a IIPOEKTHPAHE M TEXHIYECKA IIOMOIIL, KOUTO HE €A IIPAKO CBBP3AHM C KOHKPETEH AOTOBOP; U
-ODIIIH PA3XOAH IIO CTPOHTEACTBOTO.
®  ADYIU PasXOAH, KOHTO MOTAT Ad ObAAT KOHKPETHO HAYHCACHH HA KAMEHTA ChIAACHO YCAOBHATA HA
AOTOBOPA-MOTAT Ad BKAFOYBAT HAKOM OOINM aAMHHECTPATHBHHI PA3XOAHM U PA3XOAH 33 Pa3BOIHHA
ACHHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBABAHE;
PasxoAmTe 110 AOTOBOPA BKAIOYBAT PA3XOAM, KOUTO CE OTHACAT KbM AAACHHSA AOTOBOP 34 IIEPUOAA OT AATa-
Ta Ha Bb3AATAHETO AO OKOHYATCAHOTO My H3IIbAHCHHE. PasxoAnTe 06ade, KOUTO CE OTHACAT IPSAKO KBM Ad-
ACH AOTOBOP H KOHTO €4 IIOHECCHU BBB BPB3Ka CHC CKAIOUBAHETO HA AOTOBOPA, CBIIO CC BKAIOYBAT KATO
YACT OT PA3XOAHUTE II0 HETO, AKO MOTAT A2 OBAAT OIIPEACACHN IIOOTACAHO U HAACKAHO OIICHEHU H € BepPOsi-
THO, 9e AOTOBOPBT Ire ObAe ckArodeH. Koraro pasxoAnTe, HAIIPAaBEHM 110 CKAIOYBAHETO HA AOTOBOPA, CE
IIPH3HABAT 32 PA3XOA 34 IIEPHOAQ, IIPE3 KOUTO €4 HAIIPABEHM, TC HE CC BKAIOUBAT B PA3XOAUTE IIO AOTOBO-
Pa, KOraTo AOTOBOPBT € CKAIOYCH ITPE3 CACABAIIL IIEPHOA.
PasxoAm, KOMTO He Morat Aa ObAAT OTHECCHH KbM AOIOBOPHA ACHHOCT HMAM HE MOTAT Aa ObAAT
PA3IIPEACACHI KBbM AAACH AOTOBOP, CE M3KAFOYBAT OT Pa3XOAWTE 34 TO3H AOTOBOP 3a CTpomTeAcTBO. [lo-

AO6HI/I Pa3XOAH BKATOYBAT:
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e O0IIM aAMUHHCTPATHBHE Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHKAL A2 OBAAT Bb3CTAHOBIMI,
®  PAa3sXOAM, CBBP3aHU C IIPOAAKOM;
®  PasXOAM 32 M3CACAOBATEACKA M Pa3BOMHA ACHHOCT, KONTO B AOTOBOPA HE CE IIPEABIDKAA Ad ObAAT
Bb3CTAHOBUMM; U
®  AMOpPTH3AIMSA 33 MAIIMH, CbOPBKEHUA 1 0OOPYABAHE, KOUTO He Ca OMAM M3IIOA3BAHH 32 AAACHUA
AOLOBOP.
Koraro pesyATaTpT OT €AHH AOrOBOpP 32 CTPOHUTEACTBO MOKE A2 ObAE OLICHEH HAACKAHO, IPUXOAUTE U
Pa3XOAUTE, CBBP3aHH C AOTOBOPA 32 CTPOUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAU U Pa3XOAH UPE3 OTIHTAHE
HA €TAlla HA U3ITbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH OTYETEH IreproA. OdakBaHUTE 3ary-
OH 110 AOrOBOpPA 32 CTPOUTEACTBO HE320aBHO CE€ IIPU3HABAT KATO PA3XOA.
WspbpIrieHn pasxOAH IO AOTOBOPA, KOMTO CE OTHACAT 32 OBACIIN ACHHOCTH IO AOTOBOPA CE€ IIPHU3HABAT
KAaTO AKTHB IIPH YCAOBHE, 9€ € BEPOATHO Te A4 OBAAT Bb3CTAHOBEHH. TaKMBA PA3XOAH IPEACTABASBAT CyMa,
ABAKHMA OT KAHCHTA, I 9€CTO C€ KAACH(DUIIIPAT KATO HE3aBBPIIIEHU PAOOTH II0 AOTOBOPA.
EramreT Ha 3aBBPIICHOCT HA AAACH AOTOBOP CE OIIPEAEAS IpPE3:
®  CHOTHOIIECHHETO Ha YACTTA OT PA3XOAHTE II0 AOTOBOPA, HAIIPABEHH 32 M3BBPIICHATA AO MOMEHTA
pabora, KbM IIPEABHACHUTE OOIIH PA3XOAHU IO AOTOBOPA;
®  IIPErACAHTE HA U3BBPIICHATA PaOOTA; HAK
®  3aBDBPIICHOCT HA HATYPAAHA 9acT OT pabOTaTa II0 AOTOBOPA.
MeKAMHHUTE TAAIIAHNS U IIOAYICHHUTE OT KAHMCHTUTE aBAHCH YeCTO HE OTPA3fABaT U3BBPIICHATA PaboTa.
Koraro pesyaTature OT AQACH AOTOBOP 34 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OIICHCH:
® IIPUXOAHUTC CE IIPU3HABAT CAMO AOTOAKOB4, AOKOAKOTO € BEPOSITHO HAIIPABECHHTC Pa3XOAU IO AO-
roBOpa A2 OBAAT BBb3CTAHOBEHIU
®  Pa3sXOAHTE IIO AOTOBOPA CE IIPH3HABAT KATO PA3XOA 32 IICPHOAA, IIPE3 KOHTO Ca HAIIPABCHIL
Koraro mma BeposTHOCT 00Iara cyma Ha pasXOAHTE II0 AOTOBOPA Ad IIPEBHIIABA OOIIATA CyMa Ha IIPUXO-

AHTE IIO AOroBOpPa, OYaKBaAHHUTC 32.Fy6I/I He3a20aBHO ce TIPU3HABAT KATO PA3XOA.

Cn0uTtHsA cAeA Kpasd HA OTYETHHA IIEPHOA
CpOurus cAeA Kpasd Ha OTYETHHA IEPHOA Ca OHE3M CBOHTHA, KAKTO OAArOUPHATHH, TaKa U
HEOAArOIPHATHH, KOUTO BBb3HUKBAT MEKAY Kpad Ha OTYETHHA IEPHUOA H AATATA, HA KOATO (PUHAHCOBHTE
OTYETH Ca OAOOPEHU 32 IIYOAUKYBaHE.
Pasrpanmgasar ce ABa BuAa cpOmTHA:
®  TAKMBA, KOHMTO AOKa3BAT YCAOBHS, CBIIECTBYBAAN KbM Kpas HA OTYCTHHSA HEPHOA (KOPHIHMpAINN
cpbuTHA ); U
® TAKMBA, KOHUTO Ca IIOKA3ATEAHH 32 YCAOBHS, BB3HHKHAAHU CACA Kpafd HA OTYCTHHA IIEPHOA
(HEKOpUTHpAIU CHOHTHA).
I'pymrara kopurupa cymure, IPU3HATH BbB (DHHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPUTHPAIIUTE CHbOUTHA
CACA Kpas Ha OTYCTHHSA IIEPUOA U OCBBPEMEHABA OIIOBECTABAHMATA.
I'pymara HEe KOpUTrHpa CyMUTE, IPU3HATH BB (PUHAHCOBH OTUETH, 32 Ad OTPA3H HEKOPUTHPAIIHUTE CHOUTHA
CAEA Kpas Ha oTdeTHHA IepuoA. Korato Hexopurupammure cbOHTHA CAEA Kpafd Ha OTYETHUA IIEPHOA Ca
TOAKOBA CBIIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCOOHOCTTAZ HA IOTpeOHTEAHTE Ha
puHAHCOBUTE OTYETH A2 B3EMAT CTOIAHCKM PEINEHHUsA, IIPEAIPUATHETO OIIOBECTABA CACAHATA
nH(GOPMALIA 32 BCAKA CHIIECTBEHA KATETOPUA HA HEKOPUTUPAILIOTO CHOUTHE :
-eCTECTBOTO HA ChbOUTHETO;
u
-IpUOANU3UTAHA OLIEHKA Ha (DHHAHCOBHA My e(PEKT MAU HU3ABACHHE, Y€ TAKABA OLICHKA HE MOXKE Ad ObAe

HAIIPABEHA.
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Pasxoau 1o 3aemu
I'pymara mpruaara MCC 23 0THOCHO PasXOAHUTE IO 3aE€MH.
PasxoanTe 1o 3aeMm, KOMTO MOTaT IPAKO A4 CE OTHECAT KbM IPHAOOMBAHETO, CTPOHTCACTBOTO HAN
IIPOU3BOACTBOTO Ha €AUH OTIOBAPAIL HA YCAOBUATA AKTHB, CE KAIIMTAAH3HPAT KATO YACT OT CTOMHOCTTA Ha
TO3HU AKTHB.
ApyrHTe pasxoAH IO 3aeMH CE IPU3HABAT KATO PA3XOA.
Or1roBapsII] Ha YyCAOBUATA aKTHUB € AKTHB, KOUTO 110 HEOOXOAHMMOCT HU3UCKBA 3HAYUTEACH IIEPUOA OT BpeMe
32 IIOATOTOBKA 32 HETOBAaTa IIPEABIKAAHA YIIOTPEOa HAU IIPOAAKOA.
PBKOBOACTBOTO HA IPECANPHATHATA € IPUEAO B CBOATA CYCTOBOAHA ITIOAUTHKA CACAHHTC IICPHOAM 34
3HAYUTCAHH, IIO OTHOIIICHIE Ha IIOATOTOBKATA Ha OTTOBAPAII HA YCAOBHATA AKTHUB.
32 3eMH U CTPaAH — OCEMHAAECET MECELa
3a ChOpPBIKEHIA — ABAHAACCET MECEITa
3a MarmHE u 000PYABAHE — IIECT MeECeIa
B T.4. 32 acaATOCMECHTEAHN HHCTAAAIINN — ACBET MECEIa
3a TPOLIAYHO-COPTUPOBBYHHI HHCTAAALIMHI-ACBET MeCera
PasxoanTe 1O 3aeMH Ce KAIIHTAAHSHPAT KATO YACT OT CTOHHOCTTA HA AKTHBA, KOTATO CBIIICCTBYBA
BEPOATHOCT, 9€ TE II[e AOBEAAT AO OBACIIIN NKOHOMHYECKU ITOA3H 32 IPECAIIPHATHETO U KOIATO Pa3XOAUTE
MoraT A2 ObAAT HAACKAHO OLICHCHHU.
PasxoanTe 1O 3aeMH, KOUTO MOTAT A4 OBAAT IPAKO OTHECCHU KBM IPUAOOHBAHETO, CTPOHTEACTBOTO HAU
IIPOMU3BOACTBOTO Ha AAACH OTTOBAPSII HA YCAOBHATA AKTHB, C4 OHE3H Pa3XOAHM IIO 3a€MIU, KOUTO Omxa Oman
130ErHATH, AKO Pa3XOADBT II0 OTTOBAPSALIHSA Ha YCAOBHATA AKTHB HE € OHA U3BDbPILICH.
I'pymara KamHTaAHSHpPAa PasXOAHUTE IIO 3a€MH KATO Y4aCT OT CTOHHOCTTA HA OTTOBAPSIINMA HA YCAOBHATA
AKTHB HA HAYAAHATA AATA HA KAIIMTAAM3AIIHL.
Havaamarta aaTa Ha KalIMTAAH3ALNATA € AATATA, HA KOATO 34 IIBPBHU ITBT ObAAT JAOBACTBOPEHH CACAHHTE
YCAOBHS:
®  U3BBPIICHU PA3XOAUTE 34 AKTHBA;
®  U3BBPIIECHU PASXOAUTE IO 32CMHTE; KAKTO U
® IIpcAIIpHEMAHE Ha ACHHOCTH, HCOOXOAHMH 32 IIOATOTBSHE HA AKTHBA 33 IIPCABIDKAAHATA MY
yIoTpeba HAM IPOAAKDA.
I'pymara ImpeycTaHOBfBA KAIIMTAAMSHPAHCTO Ha PA3XOAHTC IIO 3aCMH 32 ABATH IICPHOAH, IIPE3 KOHTO ¢
IIPEKBCHATO AKTUBHOTO IIOAOOPCHIE Ha OTTOBAPSAIL] HA YCAOBHATA AKTHB.
I'pymrara mpexpatsBa KallMTAAHBALNATA HA PA3XOAHUTE IIO 3a€MH, KOTATO CA IIPUKAIOYEHH B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HECOOXOAUMH 32 IIOATOTBAHETO H4 OTIOBAPAINMSA HA YCAOBHATA 4AKTHUB 32

IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHM AKTHUBHU U ITACUBH
VcaoBeH mmacus e:
®  BB3MOKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAHM CHOUTHA H YHETO CHIIECTBYBAHE Il OBAE
ITOTBBPAGHO CaMO OT HACTBITBAHETO HAM HEHACTBIIBAHETO HA EAHO HAHM ITOBEYE HECHTYPHH
ODbACIIIN CEOUTHSA, KOUTO HE MOTAT A2 OBAAT H3IHAO KOHTPOAUPAHH OT IPYIATA; HAH
®  HACTOAIIO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAU CBOUTHA, HO HE € IIPU3HATO, 3aIIOTO:
-HEe € BEPOATHO 3a IIOTACABAHETO MY A2 ObAC HEOOXOAUM H3XOAMII IIOTOK OT PECYPCH, ChADPIKAIIN
HKOHOMHYECKHU ITOA3M;
HAT

- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 613A€ OIIPCACACHA C AOCTAThYHA CTCIICH HA HAACKAHOCT,
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VcAOBeH aKkTHB € BBb3MOMKECH AKTHB, KOMTO IIPOM3AM3d OT MUHAAM CBOUTHA U YHETO CDIIECTBYBAHE IIIE
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTDLIIBAHETO HA €AHO HAH IIOBEYE HECHUIYPHHU ObAEIIU
CBOHTHA, KOUTO HE MOTAT Ad OBAAT U3IIAAO KOHTPOAHPAHI OT IIPCAIIPHATHETO.

VcAOBHUTE aKTUBU U ITACUBU HE CE HpI/ISHaBaT.

OTuer 3a HapUYHUTE OTOIU
I'pymara e mpueaa HOAUTHKA 32 OTIUTAHE U IIPEACTABAHE HA IIAPUIHHUTE ITIOTOLH II0 IIPEKUA METOA B
OTYETA 32 TAPHUIHHUTE ITOTOIIM.
ITapmarunTe moTonu ce KAACH(HUIINPAT KATO TAPHIHH IOTOIH OT:
e  OmeparuBHA ACHHOCT
o luBecTHIIMOHHA ACITHOCT

o (DunaHCcoBa AETHOCT

OrTuer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
I'pymara mpeacrass OT9eT 32 IPOMEHUTE B COOCTBEHUS KAITHTAA, ITOKA3BALLL:
e 0o0ma cymMa Ha BCCOOXBATHHA AOXOA 32 IICPHOAA, KATO IIOKA3Ba IIOOTACAHO OOINHTE CYMH,
OTHACHAIIH Ce AO COOCTBEHHUITUTE HA IPEAIPHATHETO-MANKA U AO HEKOHTPOAUPAIIINTE YIACTHS;
® 33 BCCKHM KOMIIOHCHT Ha COOCTBEHHA KAIIHTaA, eDEKTHTE OT IIPHAATaHE C OOpAaTHA CHAA HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cpotBercTBue ¢ MCC 8;u
® 33 BCEKH KOMIIOHEHT Ha COOCTBEHUS KAIIMTAA, H3PABHABAHE Ha DAAAHCOBATA CTOHHOCT B HAYAAOTO
1 B Kpas Ha IICPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- mev4anba mAH 3aryoa;
- BCfIKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CAEAKH CbC COOCTBEHUIIMTE B KAYECTBOTO MM HA COOCTBEHMIIN, KATO TMOKA3BA OTACAHO BHOCKHTE OT U
PA3lIPCACACHIATA KBM COOCTBCHHIIMTC M IIPOMCHHTC B IIPUTC/KABAHUTC VYACTHA B ABIICPHHTC

IIPCAIIPUATHA, KOUTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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JOII'BJHUTEJHHU ONOBECTABAHUSA KbM ®PUHAHCOBUSA OTUYET

Koncoauaupas oruer 3a (puHAHCOBOTO CHCTOAHUE

1.1. VImotu, MammmHuu u CbOPBIKEHUA

3emu Crpaan  Cwopwxenun Mammuuu  Tpancnopra Apyru Kanuraau OG0
A o6opoyABaH U CpeAcTBa AKTUBH 3UpaHu
e pasxoau
OryerHa croHHOCT
Caapo kM 31.12.2014 15112 6211 5063 55 393 26 524 2916 3069 114 288
[MocrpruAn 2076 2482 1133 4575 1842 1095 418 13 621
JGEINCING - (12) - (291) (671 (70) (343) (1287)
Edexrn or Baryran (7 (14 (13) (10) 35 ) - (10
ITPEM3UHCACHUA
Caapno xbMm 31.12.2015 17 181 8 667 6183 59 667 27 830 3940 3144 126 612
IMocrerman 340 2031 393 3544 1627 658 1498 10 091
N3zaesan - 47) - (397) (1432) (207) (1321) (3 404)
Edexru or BaayTHI (24) (52) (52) (61) (47) ©) - (239)
IIPEU3YHCACHUS
Ipuaoburu ot GuzHEKOMOUHAIIIH - 410 - 3 - 50 463
Caapao xuMm 31.12.2016 17 497 11 009 6 524 62 756 27978 4438 3321 133 523
Asoprasanua
Caapo xbMm 31.12.2014 - 1113 1217 25 590 16 151 1672 - 45743
[NocTemuan - 160 449 3635 2443 394 - 7 081
Wzaesnn - @) 1) (279) (254 (63) - (599)
Edexrn ot BaayTHH - 2 @ 3 © - (11)
ITPEH3YHCACHUA
Caapo xuMm 31.12.2015 - 1269 1664 28 943 18 335 2003 - 52 214
IMocrerman - 187 462 3673 20065 518 - 6905
M3zaesan - (8) - (351) (1176) (178) - (1713)
Edextu ot BaryTHE - 1 3) ) @) 2 (12)
HpeI/ISqI/IC/\eIII/Iﬂ
IMpuaoburu o GusHEKOMOUHAIIII 23 1 - 28 52
Caapo xum 31.12.2016 - 1470 2123 32 262 19 222 2 369 - 57 446
basarcosa crorirocr
Basancosa croiiHOCT KBM 17 181 7 398 4519 30 724 9 495 1937 3144 74 398
31.12.2015
BasancoBa CTOMHOCT KbBM 17 497 9539 4 401 30 494 8756 2069 3321 76 077
31.12.2016

® B mpeacraBeHHTE CTOHHOCTH HA MMOTH, MAIIHNHU U ChopbxeHuA KbM 31.12.2016r. ca BkArOUeHH 3eMu
1 CrpaAd COOCTBEHOCT Ha AbIuepHHTE Apyxectsa ,, Tpefic [13I1 Hum™ AA u ,, Tpetic I1311 Bpama“
OOA, 32 KOUTO APYKECTBATA PA3IIOAATAT C AOKyMEHTH 3a cobcrBeHocT. Cbhraacuo HoBuAT 3akon 3a
Aeraamsanus Ha obekrure Ha PeryOamka CopOust or 2015 1. Te3sn HEABIKMMH HMOTH IIOAACKAT HA
y3akoHsBaHe/Aeraansanus. 110 TO3H 3aKOH OOEKTH, KOHTO C€a H3IPAACHU O3 paspellcHue 3a
IIOA3BaHE, CACA 3aBBPIIBAHETO HA IIPOLIEAYPATA IO IPHAOOHBAHETO HA PaspelleHHE 32 IIOA3BAHE,
IIOAYYABAT Pa3pellicHue 32 ITOA3BaHe. 10Ba pCIIICHHE 32 IIOA3BAHE CC IIOAABA B KaAaCTbpa 34
HeABrxnMuTe UMOTH. ChraacHo Tasu rporeaypa mpes 2015 r. u B magasoro Ha 2016 r. ,, Tpetic 1311
Humr AA u ,, Tpeiic T1311 Bpaua® OOA ca aeraausupasu 9act or OOEKTHTE CH, 32 OCTAHAAHTE Ca

IIOA2ACHH MCKaHHA, KOUTO Ca B IIPOIEC HA o6pa60TKa. ITo orHomenne Ha 3akouna 32 KOHBCpCHATA HA
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TRACE

semuTe B crAa ot roAn 2015 1., a0 aryapm 2016 r. ABpKaBHATA AAMHHICTPAIINA € HAMAAA YKA3AHUA Kak

A4 Ce IIPOBEAAT IIPOLIEAYPHUTE IO KOHBepcusaTa Ha 3emurte. [1pes 2016 r. Abpp:xkaBHATA AAMUHUCTPALINA

€ 3aIIOYHaA2d AAd pa6OTI/I II0 BBIIPOCHUTEC 32 KOHBEPCHUATA HA 3CMUTE 1 B PAMKHUTE Ha CACABAIIIATA TOAHA

Ce OYaKBA BCUYKU ODEKTH Ad OBAAT Y3AKOHCHU / ACTAAUSHPAHH.

1.2. AmArorpaiinu HeMaTepHAAHH AKTHBH

ITpasa ITporpamun Apyru (013311 ()
AKTUBHU
OryerHa CTOHHOCT
Canao xbMm 31.12.2014 1996 214 128 2338
Tocreiman 128 44 77 249
Wsaesan - (©) - ©)
Caaao xbMm 31.12.2015 2124 252 205 2581
[MocTbrmam 8 10 18
Vsncanm G 1) (76)
Fibernr T Banymm HpemsaHcACTA ®) @ ©)
Caapao x6M 31.12.2016 2122 251 144 2517
Amoprmsanua
Caapo xbMm 31.12.2014 527 140 126 793
[MocTbrmam 102 35 1 138
Moresn : © : ©
Caapao x6M 31.12.2015 629 169 127 925
TocTbrmam 97 29 12 138
Msncann - ©) 1) &)
FpeKTi OT BaryHHI HpEH3MHCACHITA 3 B ©
Caapo xbMm 31.12.2016 729 187 68 984
basarcoBa crofinocr
Baaancosa croitnocr xpm 31.12.2015 1495 83 78 1656
Baaancosa croiinocr ksm 31.12.2016 1393 64 76 1533
1.3. Herekymu ¢puHAHCOBU AKTUBU
Herexymu ¢puHaHCOBU AKTHUBH 31.12.2016 r.  31.12.2015r.
Kpeautn n B3emMaHus 8 67
@DrHaHCOBU AaKTHBU Ha PA3IIOAOKECHIUE 34 IIPOAAKOA 60 62
O61o 68 129
1.3.1. KpeauTu 1 B3eMaHHA - HETEKYIIA
Bua 31.12.2016 r.  31.12.2015 r.
Kpeaurn 8 57
Bsemanms mo mpeaocTaBeHN ACTIOZUTH - 10
O61o 8 67
1.3.1.1. Kpeaurn - HeTexyu
Bua 31.12.2016 r.  31.12.2015r.
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B3emaHms 10 KpeAUTH OT HECBbP3aHU AuLa /HeTo/ 8 57

Bsemanus 1o kpeAUTH OT HECBBP3AHU ANIIA 8 57

Bsemanwus no Auxsu mo erAI/ITI/I oT HecB”bpSaHI/I AAITA - -

OG0 8 57

1.3.1.2. B3emaHu: 110 ACIO3UTH - HETEKYILIU

Bua 31.12.2016 r.  31.12.2015 1.

B3emaHus 10 ACTIO3UTH OT HECBBP3aHU AL /HeTO/ - 10
Bsemanus 1o Aemo3uTH OT HECBBP3AHH AHIIA - 10
OG6mo - 10

1.3.2. ®uHAHCOBH aKTHBU HA PA3MOAOIKEHHE 32 MPOAAKDA - HETEKYIITH

Bua 31.12.2016 r. 31.12.2015 .
HexonTpoAnpamu ygacTus B KAIINTAAM HA IPEAITPUATHSA 60 62
OG0 60 62

HCKOHTPOAI/IpaH_II/I y4JacTtuda B KAIIUTAAU HA HPCAHPI/IHTI/IH - HECTEKYII

Bua 31.12.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Bearapckn crpourea A33A 13% 50 13% 50
AKNCUE®D-CK-13-TPENC PEMANH®PA KOHC. AA 20% 10 20% 10
SRBIJOVEDE, ALFABANK - 2
O6mro 60 62

MuBecturuure Ha PasIOAOKEHHE 33 IIPOAAXKOA He ce ThpyBar Ha akruBeH masap. Kem 31.12.2016 r. u
31.12.2015 r. cpinuTe ca IPEACTABEHH B OT4eTa 3a (DHHAHCOBOTO CHCTOSHHE II0 CEOECTOMHOCT, IIOPAAN
AMIICA HA HAAC/KAHA OIIEHKA 32 CIIPABEAAUBA CTOMHOCT.

1.4. MaBecTHUIINM OTUETEHH II0 METOAA HA COOCTBEHHS KAITUTAA

HMuBecTniium oT4ETEHM 110 METOAA HA COOCTBEHUA KAIIUTAA 31.12.2016 r. 31.12.2015 r.
VHBecTHINY B ACOLMIPAHH IIPEAIPUATHL 1772 1782
OGmo 1772 1782

HMupecTunuy B aCOMUUPAHU IIPEAIIPUATHA II0 METOAA HA COOCTBEHHA KAITUTAA

HNusectunyn 31.12.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPOU-MHKEHEPUHT 99 AA 33% 1724 33% 1734
PEAKO TPENMC MHTEPHPIIIEHBA OOA 49% 47 49% 47
Boaes Ipoekr Crapa 3aropa A33A 30% 1 30% 1
OG0 1772 1782

MuBecTUIIUTE B ACOLMUPAHH IIPEAIIPUATHA CE OLIEHABAT OT APYKECTBOTO, KATO CE€ HM3IIOA3BA METOABT Ha
COOCTBEHUS KAITUTAA.

» Lexaocrpon-Umxenepunr 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bparapua. Aefinocrra
Ha APYKECTBOTO € CBBP3aHA CbC CTPOHTEACTBO, PEMOHT H ITOAAPBKKA HA IIBTHUIIA U IIBTHH CHOPBKCHIS.

ACOLUUPAHOTO IPEALIPHATHE € OT CTPATEIHMYECKO 3HadYeHue 32 ,, Tpeiic I'pyrr Xoaa™ AA.
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,Peako Tpetic MuaTepremrsapA™ OOA € ¢ OCHOBHO MACTO Ha cromaHcka AedHOCT B Karap. AefiHocTra Ha
APYKECTBOTO € CBBP3aHA ChC CTPOUTEACTBO Ha CIPAAH, ITBTHIIA, MOCTOBE, KII M METPO mbruIia. Kbm

31.12.2016r. aconuupaHOTO IPEAIPHUATHE € CbC CYCIICHANPAHA ACHHOCT.

1.5. Hertekym TEProBCKH U APYTH B3€MAHUs

Bua 31.12.2016 r. 31.12.2015 r.

B3emanus oT CBBP3aHU AMLIA U3BBH rpynara /Heto/ 39 6 491
Bsemanns o mpoaaxbu 39 6491
Bsemanmns no poaa>k6u /Hero/ 3322 6013
Bsemanus o mpopakbu 3322 6013
B3emanmnsa no mpepocrasenu aBancu /Hero/ - 11
Bsemanms mo mpeaocTaBeHn aBaHCH - 11
Apyru HeTeKyIu B3eMaHUA 3800 3299
IIpeaocTaBeHu rapaHIINK 1 ACIIO3UTH 359 194
IMpeamaaTenn pasxoan 522 226
Bsemane or KT AA (u) 7535 7535
OGestenka Ha B3emanus or KTB AA (u) (5234) (5234)
Apyru Bzemanusa 618 578

OG0 7161 15 814

* Karo HeTeKyIIM TBPIrOBCKH B3CMAHHSA Ca IIPCACTABCHN TAPAHIIMOHHU VAPBKKHA IIO CTPOHTCAHH
AOTOBOPH, KOUTO CE OYAKBA Ad CC PEAAMSHPAT CACA ITOBeYe OT 12 Mecerra CACA Kpas Ha OTICTHHA ICPHOA.

" HerexymunTe IpeAOCTABCHN TAPAHIINHE €4 IAPHYHU ODE3IICUCHUA IO M3AAACHH OAHKOBH TAPAHIINN 32
AOOPO H3ITbAHEHHE 32 OOEKTH.

" HerexymunTe IPEAIIAATCHI PA3XOAH BKAFOYBAT 3aCTPAXOBKH 332 OOCKTH CBC CPOK HA BAAHMAHOCT AO
2020r. u uspaseHE DAHKOBH IapaHIINH 3a AOOPO H3IIBAHEHHE 3d OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

1.6. AxrTuBH 10 OTCPOUEHU AAHBLH

Bpemenna pasauxa 31 aexemspu 2015 ABroxeHue Ha orcpodyeHuTe AAHbIM 32 2016 31 aexemspu 2016

YBCAMTICHUC HAMAaACHHEC

BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOUYEH
pasauka AAHBK pasauka AAHBK pa3auka AAHBK pa3auka AAHBK

AKXTHBH II0 OTCPOYECHU AAHBIIHI

Amoprusannu 1256 125 421 42 (1622) (162) 55 5
O06e3nenxa 12079 1209 40 4 (2 7906) (280) 9323 933
Konmmencupymu 721 71 528 53 (610) (60) 639 64
OTIIyCKI

Chaba 48 6 317 32 365 38
KaITNTAAN3ALINS

3aryba 778 78 16 002 1 600 16 780 1678
Aoxoan Ha 2255 226 818 81 (2 300) (229) 773 78
Jbus.ania

TTpoBusun 16 720 1670 3542 355 (12 110) (1211) 8152 814
AbArocpousHn 254 25 254 25
AOXOAH Ha

I1epcoHaAa

Bobrpernorpymosu 373 39 (104) (10) 269 29
magaAbm

3aabAKeHUS 1712 171 2787 279 (1 503) (150) 2996 300
H3TEKAN 110 AABHOCT

OG0 akTuBU: 36 196 3620 24 455 2 446 (21 045) (2102) 39 606 3964
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1.7. Teproscka penyranus

Penyrarua B pasmep Ha 447 XuA. AB. € B pe3yATaT Ha npuaoOmBanero Ha 70 % or kanwmrasa Ha ,,Buop
Beanxa Mopasa“ AA - Bearpaa, Cepbust ot "Tpeiic Mureprermensa” EOOA mpes 2008 r.

1.8. Marepuasnu 3amacu

Bua 31.12.2016 r. 31.12.2015 r.

Marepuasu B 1.4. /Hero/ 8 865 8453
OcHOBHHE MaTEepPHAAHR 6 788 6 467
Peseppam gwactu 975 918
T'opuBa i cMAa309YHH MaTepHAAL 841 771
CriomMaraTeAHH MaTE€PHAAN 166 151
Apyru matepuasn 97 148
OOGesIieHKa HA MATEPUAAT (2 2
IMpoaykuus /uero/ 1502 977
IMpoayxkrrus 1502 977
Croku /Heto/ 23 42
Croku 23 42
Hesapbprieno npousBoAcTso /Hero/ 9 12
HesapppIrreHO IPOU3BOACTBO 9 12

OG0 10 399 9484
1.9. Twprosckm m Apyru B3emanus

Bua, 31.12.2016 r. 31.12.2015 r.

B3emaHusa oT CBBbpP3aHM AUIIA U3BBH Ipynara /Hero/ 30 050 80 618
Bsemanus o mpoaaxbu 29 670 80 160
OOGes1ieHKa Ha B3EMaHHA 110 IIPOAQKOH 2 -
Bsemanns mo mpeaocTaBeHn aBaHCH 52 93
Bsemanusa 1o AUBHACHTH 330 330
Apyru Bzemanusa - 35
B3emanusa no npoaaxxbu /uero/ 43 719 74 343
Bszemanus o nmpoaaxbu 44163 77 814
O0e31eHKa Ha B3EMAHIA IO IIPOALKOH (444) (3471)
B3emanmns no npeAocraBeHu aBaHcH /Hero/ 17 735 6 656
Bsemanns mo mpeaocTaBeHn aBaHCH 17 913 6 834
Obe3nenka Ha B3EMaHUS ITO IPEAOCTABEHI ABAHCH (178) (178)
B3eMaHusa 1o AUBUAEHTH 6 6
B3emanmnsa o cpAeGHE criopose /HeTo/ 1761 2 686
Bszemanus o cpAcOHE criopose 3966 4990
OGes1ieHKa Ha B3eMaHUA 11O ChACOHM CIIOPOBE (2 205) (2304)
B3emaHua oT COLIMAAHO OCUTYpABaHE 2 2
Conmaaso ocurypsBane 2 2
Apyru Tekymu B3eMaHuA 2837 3097
IIpeaocraBenu rapaHIINH 1 ACIIO3UTH 716 553
Bsemannsa o sactpaxosane 24 101
IIpeAAaTeHE pasxOAH 1401 1339
Apyru B3emarus 696 1104

OGuro 96 110 167 408
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1.10. Aagbu 32 BE3CTAHOBABAHE

TRACE

Bua 31.12.2016 r. 31.12.2015 r.
AaHbK BBPXy AODaBEHATA CTOMHOCT 4744 3126
Kopnoparusen aanbk 642 18
Apyru aambrn 15 3
OOG1o 5401 3147
1.11. Texymm dpunancosu akTusm
Texymu pUHAHCOBU AKTUBH 31.12.2016 r.  31.12.2015 r.
KpeauTn n B3emaHus 669 828
OOG1o 669 828
1.11.1. KpeAauT: 1 B3eMaHUA - TEKYIIU
Bua 31.12.2016 r.  31.12.2015r.
Kpeaurn 658 549
Bsemanus o mpeAoCTaBeHN ACIIO3UTH 11 -
Bsemanus npuaobuTH Upes recuu - 279
OG0 669 828
1.11.1.1. Kpeauru — TeKyinu
Bua 31.12.2016 r. 31.12.2015 r.
B3emaHus 10 KPEAUTH OT CBBP3aHU AWLA U3BBH Irpynara /Hero/ 279 279
Bsemanms 1o kpeAUTH OT CBBP3aHM AHMIIA U3BBH IpyIaTa 204 224
Bsemanus o AMXBU ITO KPEAUTH OT CBBP3AHU ANIIA H3BBH IPyIATA 75 55
B3emanusa o KpeAUTH OT HECBbpP3aHU AuLa /HeTo/ 379 270
Bsemanus 1o xpeAnTH OT HECBBP3AaHU AHIIA 254 243
Bsemanus 1o ANXBI IIO KPEAUTH OT HECBBP3AHH AHIIA 125 136
OOe3meHKa Ha B3EMAHNSA 10 KPEAUTH OT HECBBP3AHU ANIIA - (109)
OGuro 658 549
1.11.1.2. B3emaHus 110 ACTIO3UTH - TEKYLII
Bua 31.12.2016 r.  31.12.2015r.
B3emaHus 0 ACIIO3UTH OT HECBBP3aHU AnLa /HeTo/ 11 -
Bsemanns mo Aemo3suTH OT HECBBP3AHH AUIIA 11 -
OGmo 11 -

KPCAI/ITI/ITC Ha HECBBbP3aHU AHUIA CA IIPEAOCTABEHU IIPHU CACAHUTE YCAOBUA:

Kpeauromoayuarea Aorosopen A% ITapesx OGe3neuenwsn/Tapanmyn
pasmep Ha
KpeAnTa
Toaopos AA 100 x.AB. 20% 31.12.2016 3AIIUC HA 3AII0BEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AIIUC Ha 3AII0BEA
®K Aunamo Bpaus 24 x.AB. 08.10.2016 AOTOBOP 34 rapaHTHpaHe
@K Bepes CHL 17 x.AB. 10% 31.12.2016 3AIIUC HA 3aITOBEA
Cwmapr Crurepaxu Korcyar EOOA 110 x.AB. 10,5% 31.12.2016 3AIIUC HA 3AII0BEA
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Caaaa 110 IpeAOCTaBeHH KPEAUTH HA HECBbp3aHu Anra Kem 31.12.2016 r.

TRACE

KpeaurTomoasyuarea Kparkocpouna uacr no A’BATOCPOYHA YACT IO

aMOPTHU3UPyEeMa CTOIHOCT aMOPTH3UpPyeMa CTOHHOCT

T'AaBHUITA Aunxsu T'AaBHUIIA Auxsu
Toaopos AA 100 20 - -
Moxamea AXMEAOB AXMEAOB 3 - 8 -
@K Bepes CHILI 17 4 - -
Cmapr Cunepaxu Koncyar EOOA 110 4 - -
®K Aunramo Bpans 24 - - -
Apyru - 97 - -
O61mo 254 125 8 -

Caaaa 110 TIpeAOCTaBeHH KPEAUTH HA HECBbpP3aHu Anra Kem 31.12.2015 r.

KpeauTomoasyuarea Kparkocpouna uacr no A’BATOCPOYHA YaCT IO

aMOpTH3UpyeMa CTOHHOCT AMOPTHU3HUpPYyEMA CTOHHOCT

T'raBHHIIA Aunxsu T'raBHHIIA Auxsu
Mpara Myradposa 1 6 46 -
XUAPOIPOMET HHAKEHEPHHT 88 21 - -
XUAPOIPOMET HHIKEHEPHHT - OOE3IICHKA (88) 21) - -
Toaopos AA 100 10 - -
Aamacniena Posbno 4 - -
Moxamea AxMeAOB AXMEAOB 3 - 11 -
Bopucaas boroes 30 - - -
Apyru - 97 - -
@K Bepes CHLL 17 2 - -
OG61o 155 115 57 -

1.11.1.3. B3emaaua npuAoGHUTH Upe3 IECHH - TEKYIIU

Bua 31.12.2016 r.  31.12.2015 r.
B3emanusa npuaoGuTy Upe3 Lecuu OT HECBbP3aHu Auna /Heto/ - 279
Bsemanus mpuAobHTH Upes IeCHy OT HECBBP3AHN AHIIA - 279
OGuro - 279

Caapa o Bzemanusa npuaoburn upes necun (TAaBHHIIA U AUXBa), 0€3 CBbP3aHU AHIA

Konrparenr Kparkocpouna uacr mo amoprusupyema
CTOMHOCT
T'aaBHHIIA Auxsu

SAna 2007 EOOA 216 -
ITees —Pymen Ilee ET 63 -

OG0 279 -
1.12. ITapu n napuuny eKBHUBaACHTH

Bua 31.12.2016 r. 31.12.2015 r.
ITapuunam cpeacTBa B Gpoii 1599 322
B ACBa 138 253
BBB BAAYTA 1461 69
TTapuysm cpeACTBA B Pa3IIAAIIIATEAHNA CMETKH 30 402 82161
B ACBa 22 800 67 462
BBB BAAYTA 7 602 14 699
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TTapuynu eKBUBaACHTH 248 224
Bsemanus or moAoTUeTHH AHITA 247 204
Apyru mapuyHI eKBUBAACHTH 1 20
BAokupaHu mapuaHI CpeACTBa 423 480
Kparkocpounu aemo3utu - 100
Apyru mapuaHH CpeACTBA 1 1

OG0 32673 83 288

PaprHeHIE HAa MApUYHUTE CPEACTBA

Bua 31.12.2016 r. 31.12.2015 r.
TTapuyny CpeACTBA M HAPUYHH €KBUBAACHTH B OTYET 34 32 673 83 288
(pHUHAHCOBOTO CHCTOAHHE
AMXBH IO KPATKOCPOYIHH ACIIO3UTH - (20)
TTapuyasay CpeACTBA M MAPUYHM EKBUBAACHTHU B OTYET 32 32673 83 268
[IAPpUYHHTE IIOTOLH
1.13. CoGcrBen kanmraa
1.13.1. Perucrpupas KanuTaa
Bua aknunm 31.12.2016 r. 31.12.2015 r.
Bpoit Croiinocr Homwumaa Bpoii Croiiaocr Hommmaa
KU aKIUn
Oburnosenu
Wskyrern 24 200 000 24 200 000 1 24200 000 24 200 000 1
ITAQTEHH
M3kynenn (219) (1 096) 5,00 (16 251) (111 101) 6,84
CODCTBEHM aKIIuu
O6Gmo: 24199 781 24 198 904 24 183 749 24 088 899
Axtmonep 31.12.2016 r. 31.12.2015 r.

Bpoii Croitnoct ITaaremru % Asaa Bpoii CroitHoct ITaaremm % Asaa

aKIuu aAKIIU
Taaunan-H 2178000 2178000 2178000  9,00% 2178000 2178000 2178 000 9,00%
EOOA
Hukonaii 16 205831 16205831 16205831 66,97% 16205831 16205831 16205831  66,97%
Muxatiros
Mupocaas 21 000 21 000 21000  0,09% 27 730 27 730 27 730 0,11%
Manoaos
Hukonaii - - - - 7 490 7 490 7490 0,03%
Kocraaunos
Broaes
Bosn 10 068 10 068 10 068 0,04% 6528 6528 6528 0,03%
CrosHOB
Aeaues
Apyru 5784882 5784882 5784882 2390% 5758170 5758170 5758170  23,80%
AKI[HOHCPH
Tpetic I'pymr 219 2191 219 0,00% 16 251 16 251 16 251 0,07%
Xoaa AA-
COOCTBEHH
AKLUH
OG0 24 200 000 24 200 000 24 200 000 100% 24 200 000 24 200 000 24 200 000 100%
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TRACE

Tpetic I'pym (219) (1 096) (1 096) 0,00% (16 251) (111 101) (111 101) 0,07%
Xoaa AA-

cobCTBEHT

AKIIUHA 110

ceOeCTOMHOCT

O061r0: 24199781 24198 904 24198 904 100% 24183749 24088 899 24 088 899 100%

Ipes 2015r. ,,Tpetic I'pyrr Xoaa” AA mskymysa 34 261 6p. coberBenn aknnwm, ot kouro 16 510 6p. ca
mpoaasern u 1 500 Op. ca mpexBbpACHH OE3BB3ME3AHO.

1.13.2.ITpemun o emucuu

ITpemunre ot emucuu B pasmep Ha 21 745 x.AB. ca POPMHPAHN IIPH EMUTHPAHE KAITHTAA HA APYKECTBOTO-
marika mmpe3 2007r. - 21 763 x.AB., 2 X.AB. OT IPOALKOATA HA COOCTBEHM AKIINU IIPE3 IIPEAXOAHU TOAMHH U

(20) X.AB. IIpE€3 TEKYITIUA IIEPHOA.

1.13.3.Pe3epB OT Ipen3INCACHUA

PC3€pBI/ITC OT HPCH3YUCACHHUA  OTpa3sBaTr Cq)CKTI/ITC

YIYKACCTPAHHHUTC ABIICPHI Hp CAHpI/IﬂTI/IH.

1.13.4.Pe3epru

OT HIPCH3IUCACHHCTO Ha OTYCTUTEC Ha

OO Apyru OO6110 pezepBu
pesepBu pesepBu

Pesepsu xpm 31.12.2014 r. 2420 45 228 47 648
YBeanueHus or: - 5 869 5 869
Pasnpeaenenme ma meganba - 5869 5869
Hamaaenus or: - (14) (14)
Ilpeonenka Ha akTHBH - (13) (13)
Apyri : M M
Pesepsu xbpm 31.12.2015 r. 2420 51083 53 503
YBeAnueHus oT: - 6 490 6 490
PasnpeaercHne Ha rreganba - 6490 6490
Hamasenus or: - (394) (394)
OcBoboaeHH ACHHOCTH - (259) (259)
Apyru pasmnpeaeacHus - (135) (135)
Pesepsu xbm 31.12.2016 1. 2420 57179 59 599

1.13.5.®uHAaHCOB pe3yATaT

PuHAHCOB PE3yATAT Croiinocr
ITeuyarba xem 31.12.2014 r. 9231
YBeanuenus or: 9733
ITewanba 3a roammara 2015 9683
Orricas IpeoneHbYeH pe3eps 13
Apyru 37
Hamaaenus or: (9 191)
Pasmpesesenne Ha megenba B pesepBu (5 869)
Pasnpeaesenne Ha AMBHACHTH (3 311)
Apyru )
ITeuas6a xuMm 31.12.2015 1. 9773
YBeanueHu or: 423
Pasnpeaeaenmue na pesepsu 135
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TRACE

OcBOOOAEHH ACHTHOCTH 259
IlpoMeHNU B yUacTHsA B ABIIECPHH IIPEAIIPHATHA 29
Hamasenus or: (20 757)
3ary0a 3a meproAa (10 651)
Pasnpeaenenne Ha AMBHACHTH (3 560)
Pasnpeaenenue Ha megeaba B pesepBu (6 490)
Apyti (50)
3ary6a xpm 31.12.2016 1. (10 561)
®unancoB pe3yarat KkpMm 31.12.2014 r. 9231
®unancoB pe3yarat KkpMm 31.12.2015 r. 9773
®unancos pesyarar kbpMm 31.12.2016 1. (10 561)
1.14. Herexymu ¢puranCOBH macusmn
Herexymm ¢prHAHCOBH MACUBH 31.12.2016 r.  31.12.2015r.
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 2 083 1 008
QrHAHCOBH MACHBY, OTIHTAHH II0 AMOPTU3UPAHA CTOHHOCT 1063 1237
OG0 3146 2245
1.14.1. 3aaBA>KEeHUA 10 AU3HHI - HETEKyIIH
Bua 31.12.2016 r.  31.12.2015r.
3aABAKEHUSA ITO AUSHHT KbM HECBBP3aHH AHIIA 2 083 1 008
OG0 2083 1008
1.14.2.®uHAHCOBU MACHBH, OTIYUTAHH II0 AMOPTU3UPAHA CTOHHOCT - HETEKYIIIHA
Bua 31.12.2016 r.  31.12.2015r.
3aABAKEHUS ITO TIOAYIECHH KPEAUTH 1063 1237
OG0 1063 1237
Kpeaurtu - HeTeKkymm
Bua 31.12.2016 r.  31.12.2015r.
3aABAKEHHA 10 KPEAUTH KbM (PUHAHCOBH IPEATIPUATIA 1063 1237
OG0 1063 1237
1.15. Hetekymu THProBCKH U APYTH 3aABAYKEHUA
Bua 31.12.2016 r. 31.12.2015 r.
3aABAKEHHA KbM CBBP3aHH AUIIA U3BBH IPyIIaTa 58 1300
3aADbAKEHUSA IO AOCTABKI 58 1300
3aABAYKEHNA 10 AOCTABKI 3381 2709
Apyru HeTeKyIm 3aAbAYKEHUA 2 896 1742
3aABAKEHUSA IO TAPAHIINN 1 ACTIO3UTH 1693 251
Apyru 3aAbAKeHNA 1203 1491
OG0 6335 51751

. HPCACTQBCHI/ITC A’I)AI“OCPO"IHI/I 3AADBAKCHHUA II0

AOCTAaBKI KbM CB"bpSaHI/I nu HCCB$p3aHH AWITA

IIPCACTABASBAT I'APAHITMOHHHA YAPBKKH 110 CTPOUTCAHH AOTOBOPH OT ITOAUSITBAHUTCAL.

= Karo ApPYIrH HETEKYIIH 3aABAKEHHA Ca OTYCTCHH 3aABAKCHHA 334 H3AAACHH OAHKOBH TapaHIIUM 32
AOOPO H3ITPAHEHHE 32 ODEKTH CBC CPOK HA BAAUAHOCT A0 2035r.
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1.16. Herexymu nposusun

Bua 31.12.2016 r. 31.12.2015 r.
ITpoBu3suu 3a ABATOCPOYHE AOXOAH Ha IIEPCOHAAR 473 473
OG0 473 473

1.16.1.TTpoBu3nu 32 ABATOCPOYHH AOXOAY HA IIEPCOHAAA

Bua 31.12.2016 r. 31.12.2015 r.
CeranHa CTOMHOCT Ha 3aABAYKEHHETO Ha 1 Anyapu 473 213
3aabAkeHEE IpU3HATO B 6asaHca Ha 1 anyapu 473 213
Pasxoa 32 AmxBm - 7
Pasxoa 3a Tekym craxk - 277
VIspbpIrieHH ITAAITAHHEA IIPE3 IIEPHOAA - (35)
AxTroepcka mmevanba IIPU3HATA TIPe3 IEPHOAL - 11

Edekrn o1 BaAydHE IpeH3uncAeHNA - -

Cerarraa CToMHOCT Ha 3aAbAYKeHHETO KbM 31 AekeMBpu 473 473

3aabaokeHHEe NpusHATO B 6asraHca KbM 31 AekeMBpH 473 473

1.17. ITacuBu no orcpoueHn AaHbLIM

BpeMeHHa pasauka 31 aexemspu 2015 ABIDKeHue Ha oTcpoueHuTe AaHbiu 3a 2016 31 aexemBpu 2016

YBECAMYICHUC HAMAaACHUEC

BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOUYEH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK

ITacuBu 110 OTCpOYEHH AAHBIIHA

AMopTH3aIHI 5047 661 608 62 (1 694) (171) 3961 552
Boerpernorpymosu - - 266 27 - - 266 27
neqaAbu

OO0 macusu: 5 047 661 874 89 (1694) 171) 4227 579

1.18. Texymm ¢punancosu nacusu

Texyiu pUHAHCOBU ITACHBH 31.12.2016 r. 31.12.2015r.

3aABAKEHHSA II0 AUBHHIOBH AOTOBOPH 856 485
OrHAHCOBY MACUBH, OTYHTAHH IO AMOPTU3UPAHA CTOHHOCT 4 656 4417
OGuro 5512 4902

1.18.1. 3aABAKEHHA IO AUBUHIOBY AOTOBOPH - TEKYIIH

Bup 31.12.2016 r. 31.12.2015 r.
3aABAKEHUSA IT0 AUSHHI KbM HECBBP3aHH AHIIA 856 485
OG0 856 485

1.18.2.PuHAHCOBH MACUBU OTYUTAHU II0 AMOPTU3HPAHA CTOHHOCT

Bua 31.12.2016 r.  31.12.2015 .
3aABAKEHHA 10 ITOAYICHN KPEAUTH 4 656 4 417
OG6mo 4 656 4417
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Kpeanru — rexymm

TRACE

Bua 31.12.2016 r.  31.12.2015 r.

3aABAKEHHA IO KPEAHUTH KbM (DHHAHCOBH ITPEAITPHATHA 4 606 4 359
3aABAKEHHA IO AWXBH 110 KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA - 8
3aABAKEHHSA 110 KPEAUTH KbM HECBBP3aHH AUIIA 50 50
OO61mo 4 656 4 417

Kpeanture or HeCBBp3aHU ANIA 1 (PUHAHCOBH MHCTUTYIIMH CA IIOAYYEHU IIPU CACAHHUTE YCAOBHA

Banuka / Kpeaurop Aorosopen A% ITapex OGesmeuenus/Tapanuun
pasmep Ha
KpeAuTa

Banka [Mupeoc boarapus AA 245 x.AB. 3mec Sofibor+3%  30.06.2021 Hrrorexa
Vankpeant Byabamnk AA 13 000 x.AB. 1Imec.Sofibor+2.5%  02.09.2017 HMnorexa, 3aror
SG Excrpecbank AA 861 x.AaB.  1mec Euribor+3.75%  30.08.2019 Hmoreka
SG Excupecbank AA 866 x.aB.  1mec Euribor+3.25%  30.06.2020 Hmorexa
Wusectbank AA 3 000 x.AB. 55%  31.05.2017 HMnorexa, 3aaor
Obb AA 900 x.AB.  1mec.Sofibor+3.15%  20.10.2023 Mnorexa, 3aror
Obb AA 3 000 x.AB. 1mec.Sofibor+3.15%  30.09.2017 Mnorexa, 3aror

BGN/1mec

Euribor+3.15%-EUR
CHLI Kay6 aexa ataeTHka 50 x.AB. 6esanxBen  31.12.2016 Hsama

Bepooe

Caaaa o moayuenu kpeautu KM 31.12.2016 r. Ge3 cebp3anu AnIa

Banxa / Kpeaurop

Kparkocpouna uacr no
AMOPTU3UPYEMA CTOMHOCT

A’BATOCpPOYHA YACT IO
AMOPTU3UPYEMA CTOMHOCT

T'AaBHHIIA Anxsu T'aaBHHIIA Auxsu
banxka [Tupeoc boarapua AA 49 - 171 -
Vaukpeant Byabank AA 2418 - - -
SG Excrpecbank AA 360 - 892 -
Musectbanx AA 135 - - -
OBb AA 1644 - - -
CHII Kay6 aexa ataernra bepooe 50 - - -

OO61r0 4 656 - 1063 -

Caaaa o moayueHu kpeautu KbM 31.12.2015 r. Ge3 cebp3aHu Auma

Banxa / Kpeaurop

KPQ.TKOCPO‘IHQ. qacT 110
aMoansnpyeMa CTOMHOCT

ABATOCpOYHA YACT 110
aMOPTH3UpPyeMa CTOHHOCT

T'AaBHHUIIA Auxsu T'AaBHHIIA AnxBu

IT1B AA 835 2 - -
Vaukpeant Byabank AA 2 - . -
SG Ekcupecbank AA 357 2 1237 -
MuBecrbank AA 2930 3 - -
Obb AA - 1 - _
SG Exkcnpecbanx AA 235 - R _
CHII Kay6 aexa ataernxa Bepoe 50 - , -

O61o 4 409 8 1237 -
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1.19. Texymmu THProBckn B APyIH 3aAbASKEHHA

TRACE

Bua 31.12.2016 r. 31.12.2015 r.

3aABAKEHUA KBM CBBP3aHH AUIA U3BBH IPyIATa 20 426 83433
3aABAKEHNA IO AOCTABKH 8 489 76 051
3aABAKEHHS IO IIOAYICHH ABAHCH 6111 577
3aABAKEHUS TT0 AUBUACHTH 5090 5675
3aABAKEHHSA 110 TAPAHIINY U ACIIO3UTH 736 595
B 1.u. rapannun Ha HC, YC, CA 668 549
Apyru 3aabAKeHNIA - 535
3aABAXKEHUA IO AOCTABKI 68 221 97 314
3aABAYKEHHUA 110 IOAYYEHU aBAHCH 18 770 20 860
Apyru TeKyImm 3aAbAKEHUA 2469 2672
3aABAKEHHA 110 TAPAHIINN U ACITO3HTH 824 710
3aABAKEHHA 10 3aCTPAXOBKA 134 181
3aABAKEHNA IO KOHIIECUN 105 110
Apyru 3apapaxkeHnsn 1 406 1671
O61o 109 886 204 279

B ApyrI/I 3aAADBAKCHHA Ca BKAIOYCHU pasonH 32 3aAbAKCHUA 3a OaHKOBH l"apaHLII/II/I, 3aCTPAXOBKH U ApyrI/I

Pa3xXOAH ITO IPUKAOYHUAN CTPOUTEAHH AOTOBOPH.

1.20. AagrbuyHuU 3aABAYKEHUA

Bua 31.12.2016 r. 31.12.2015 r.

Aampk BbpXy AOOaBEHATA CTOWHOCT 2156 9986
AaHpk BBpXy AOOaBEHATA CTOMHOCT - AUXBH 76 76
Koproparuser sanbk 105 2076
Koproparusen AaHBK - AUXBI 4 170
Aarbpk BBPXy AOXOANTE HA (PU3HYCCKATE AHIIA 237 307
AaHbK IpH H3TOYHHKA 4 1
AaHbK BBPXY Pa3XxOAUTE 52 65
Apyru aambrn 104 115
Apyru AaHbBIH - AUXBI 5 7
OG0 2743 12 803

1.21. 3apabakeHnA KbM ITEPCOHAAA

Bua 31.12.2016 r. 31.12.2015 r.

3aAbAKEHHE KbM IIEPCOHAA 2355 2927
B T.9. 3aABAYKCHISA 110 HEU3IIOA3BAHU OTIIYCKU 542 610
3aABAKEHHE KM COLIMAAHO OCHUTYPABAHE 638 814
B T.9. 3AABAKEHHSA 11O HEU3ITOA3BAHU OTIIYCKI 97 108
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIUSA 366 1355
3aABAIKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 2 4
3aABAKEHHE ITO H3BBHTPYAOBHU IIPABOOTHOIIEHUS - Bb3HATPAKACHUSA 13 124
OG0 3374 5224
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1.22. Texymm nposusun

Bua 31.12.2016 r. 31.12.2015 r.
IIpoBusuu 3a mpaBHU 3aABAYKCHHA B T.4.
ITpoBusuu o crAcOHI AeAa 718 838
[IpoBusuu MO 3aABAKEHHUSA ITO CTPOUTEAHI AOTOBOPH 7 924 15 705
[TpoBusuu MO 3aABAKEHHUSA 32 PEKYATHBAIUSA 242 305
ITpoBu3uu O APYTH 3aABAKECHIA 389 311
OG6mo 9273 17 159

HauncaennTe mpoBH3HI IO CTPOMTEAHH AOTOBOPH €4 BBB BPB3Ka C IIOCTH TAPAHIINH H OYAKBAHI PASXOAU
10 OTCTPAHABAHE Ha €BEHTYAAHH PEKAAMAIIHL.

Hauncaenure mpoBusuy 3a peKyATHBALIAA Ca BBB BPb3Ka C IOCTH 3aABAIKCHIA 32 PEKYATHBALINA HA 3€MH,
ITO AOTOBOPH 32 KOHIICCHU HA KAPUEPU CACA IPUKAIOUBAHE HA AOTOBOPUTE 3a KOHIICCHA.

B mposusum mo CMP aAoroBopm ca HAYHCACHH OYAKBAHU IIPEACTOAINN PA3XOAH II0 IPHKAIOYHAH
AOTOBOPH 32 cTpomTeAcTBO. B KAoH Chpbusa karo mposusun mo CMP AoroBopm ca OTYCTEHH Pa3XOAH,
OTYMTAIIH EBEHTYAAHHAT PUCK, KOHTO Tpetic I'pyn XoAA OH MOTAO Aa IIPETHPIIN B CACACTBHE HA CITOPHHI
I BHICSIIH 32 PEIIABAHC KbM AATATA HA ChCTABAHE HA OTYCTA BBIIPOCH, CBBP3AHI C U3IIBAHCHUCTO HA CAUH
ot npoextuTe. Thil KATO IPUIHMHNATE, AOBEAH AO TOBA HEOAATOIPUATHO PAZBUTHE HA ITPOEKTA AO TOAAMA
CTCIICH IIPOHU3TUYAT OT HCYPCACHH AHTAKIMCHTH OT CTPAHA HA BB3AOKHTCASN, APYKECTBOTO € IPCATIPHEAO
BCUYKM 3aKOHOBH MEPKH 32 AOK4a3BaHE Ha TO3HM (DAKT. PBKOBOACTBOTO CUHTA, Y€ KPAHHHAT ¢EKT 3a
APYKECTBOTO ITe OBAC ITOAOKUTCACH (U3XOMAANKI OT IPEABAPHUTEAHO GABOKATCKO CTAHOBHIIE), THH KATO
PA3BHTHETO HA CHTYAIHATA C OOCKTA € CBBbP3aHa C IPHUYMHI, 32 KOHTO APYKECTBOTO HE HOCH OTTOBOPHOCT.
Beropexkn TOBa, PBKOBOACTBOTO ITOAXOAA KOHCEPBATHBHO U OIICHABA PHCKA OT TOBAa CHOHTHE C
MAKCHMAAHA TCKECT BbB (DHHAHCOBUTE CHU OTYCTH.

KOHCOAI/IAI/IpaH OTUYET 324 AOXOAHUTE

2. IIpuxoau
2.1.1. HeTHu IpHUXOAH OT IIPOAAKOHU
Bua puxoa 31.12.2016 1. 31.12.2015 r.

IIpoparkbu HA MPOAYKIIHA B T.9. 7 695 20 453
IMpoaakOn Ha MHEPTHH MATEPUAAL 4 050 4755
IMpoaaxkOun Ha acharTOBH cMecH 3506 15 217
Ipoaaxbu Ha GetoHoBM U Baposu pastsopu u CBE 137 377
IMpoaaxkOu Ha emyacus 2 14
IMpoaaxObu Ha MEUHEPAAHO OPAIIIHO - 90
ITpoaa>k6u HA CTOKH B T.4. 6903 13 389
IMpoaaxbu Ha GuTy™M 2037 6482
IMpoaaxObu Ha ropusa 1788 4423
IMpoaaxkOu ma JKIT matepuasu 1709 11
IMpoaaxbu Ha IIMEHT 305 -
IIpoaaxOu Ha Ma3yT 243 302
ITpoaaxOu Ha coa 241 532
Ipoaaxbu Ha apMATYPHO KEAA3O 188 332
INpoaaxOu Ha 3HAKOBO CTOIIAHCTBO 8 -
ITpoaaxOu Ha macaa 6 847
IMpoaaxObu Ha HHEPTHN MATEPUAAH U IIACHK 3 108
IMpoaaxbu Ha MarHE B 0OOPYABaHE - 342
Apyru 375 10
ITpopark6bu HA ycAyrH B T.9. 244 139 444 882
CMP ycayru 243 348 443 089
Veayru ¢ maxeHusanysa 233 335
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TpaHCIIOPTHH yCAyTH 154 296
Aaboparopau ycayru 120 92
IIpoekTancku ycAyru 70 48
I'eopesmaeckn yeayru 41 57
Veayru 1o yrpaBaeHe Ha 00€KTH 16 757
Apyru ycayru 157 208
Apyru npuxoAu B T.4. 5083 4187
Bwbscranosenn mposusnn mo CMP aorosopn 2 086 17
ITpoaaxOu Ha MaTepraAn 717 2077
OTmumcanu 3aAbAKCHUS 357 612
[TpuceacHn obesIIeTeHUA 332 23
ITpoaakOa HA IPOU3BOACTBEHH OTIAABIIN 87 15
IIpoaaxxOu Ha HaeMu 76 82
[ToAyuenn 3acTpaxOBaTEAHN OOE3IIETCHHUA 18 3
Heycrotiku 16 3
BroscranoseHa obOe3rieHKa Ha B3eMaHUA 14 448
W3AnmreImm Ha MaTEPHAAHHT 3aTIACH 2 61
Apyru 1378 846
O61mo 263 820 482 911
2.1.2. TIpuxoau ot 6€3BB3ME3AHU CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa
Bua npuxoa 31.12.2016 r. 31.12.2015 r.
DBesppamesaHu cpeacTBa, CBBP3AHH C IIPHXOAH - 12
OG61o - 12
2.1.3. ®uHAHCOBH NPUXOAHN
Bua npuxoa 31.12.2016 r. 31.12.2015 r.
ITpuxoAu OT AUXBH B T.U. 259 215
ITO THPTOBCKH 32€MI 58 102
IO ACTIO3HUTH - 3
IO CMETKHU 1 2
IO THPTOBCKH B3EMAHUA 158 57
ApPyTH 42 51
Or onrepamuu ¢ (pUHAHCOBU MHCTPYMEHTH 106 7
IToAo>xHuTEAHH KypPCOBH Pa3AUKH 328 295
Apyru ¢puHAHCOBU IPUXOAU 104 56
OG0 797 573
2.2. Paszxoau
2.2.1. I3m10A3BaHU CypOBHMHU, MATEPHAAU U KOHCYMATHBH
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
OCHOBHH MaTE€PHAAH 32 IIPOU3BOACTBO 49 006 73 225
Tl'opusHM 1 cMa3oUHM MaTepHAAT 9515 11998
Peseppam wactu 1622 1 850
EA. eneprus 1098 1270
CriomMaraTe AHI MaTE€PHAAK 467 593
Tyym 463 556
Kanneaapckn MaTeprasn 229 242
Paborro obaekao 197 231
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[ToraYN 3HATNT 188 569
KoncymaTtuBu peBO3HE CPEACTBA 121 144
MIILL 113 52
Hucrpymentu 69 62
Boaa 52 63
Odpuc MaTepraAn 1 KOHCYMATHBH 39 56
Pexaamum mateprasn 29 47
IIpeAmmasal CpeACTBA M MEAUKAMEHTI 23 25
Ilpupoaen ras 12 399
Tonaoeneprus 6 11
TpbKHI AOKYMEHTH 1 1
Apyru matepuasn 343 550

O61mo 63 593 91 944
2.2.2. Pa3xoAu 3a BBHIITHE YCAYTHA

Bua pasxoa 31.12.2016 r. 31.12.2015 r.

[ToAu3ITBAHUTEAT 110 838 247 767
Haera mexannsars 9014 15 853
KoncyaTanckn u Apyru AOroBopu 8 331 3632
Haer tpaucmopr 5748 12 948
Veayru o Aorosop 4561 2374
Oxpana 1997 2416
INpoexrupane 1829 630
TparcopTHE yCAyrH 1668 980
Haemu 1622 2214
Aambnm 1 Takcn 1370 1396
Bapusau paboru 1124 1388
AaboparopHu H3IMTBAHMA 1056 1108
3acTpaxoBKH 1053 1189
Pemonrtu 820 1241
CpOOIIUTEAHH YCAYTH 432 467
Texamaecko obcayxbane AMA 388 431
I'pakAaHCKI AOTOBOPH M XOHOPAPH 285 273
MUTHIYECKH YCAYTH 231 158
Oaunr 222 225
Pexaama 208 184
AbonamenTtu 151 119
CpaebHU yeAyTH 117 482
Konnecnonnu Bb3HATPaKACHUA 105 139
Taxcu 92 -
Oby4enue 72 37
ITpaBHO OGCAy)BaHe 62 -
T'eoaesmdaeckn yeayru 49 36
Komucuonnun 45 4
ExcraoaTarioHHu pasxoAn 38 -
Veayra ummaeme 24 237
YaeHCcKH BHOC 23 23
Vcayra AeOHIpaHE OTITAABITH 22 161
Heycroiiku 12 -
Heru 12 3
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IToaApBiKKa aKpEATTAITHS 7 4
Veayra mperpoIraBage CKaAHA Maca - 504
Taxkca cpxpaneHue - 56
Apyru pasxoAn 3a BBHIITHHE YCAYIT 1987 1135
OG0 155 615 299 814
2.2.3. Pa3xoAu 32 aMOPTH3AIIAH
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
PasxoAu 32 aMOpTH3aIIUH HA IPOU3BOACTBEHU 6 366 6 551
ABATOTPANHI MATEPUAAHI AKTUBH 6274 6 442
ABATOTPAMHI HEMATEPHAAHHU AKTHBU 92 109
PasxoAu 3a aMOpTH3aIUH HAa AAMUHUCTPATUBHU 677 668
ABATOTPANHH MATEPHAAHI AKTUBH 654 639
ABATOTPANHI HEMATEPHAAHHU AKTHBU 23 29
OG61o 7 043 7219
2.2.4. Pa3xoAu 3a 3aIIAATH M OCUTYPOBKHU HA IIEPCOHAAA
Pazxoau 3a: 31.12.2016 r. 31.12.2015 r.
Pa3zxoAM 32 3a11AaTH HA B T.4. 26 047 29 507
IIPOU3BOACTBEH IICPCOHAA 17 850 19 056
AAMUHUCTPATUBEH IIEPCOHAA 8197 10 451
Pa3xoAu 3a OCUTYpOBKH HA B T.4. 7114 5183
IIPOU3BOACTBEH IICPCOHAA 5702 4022
AAMUHUCTPATHUBEH IIEPCOHAA 1412 1161
O61mo 33161 34 690
2.2.5. Apyru pasxoau
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
IMposusuu mo CMP aorosopu 2030 11 858
ITpoBu3suu 3a MPEACTOAIIN PA3XOAN 1201 622
Pasxoan 3a aaperns 844 494
CommarHu pa3XxOAH, IIPEACTABEHU B HATYPa 449 549
Pasxoan mpeacraBuTeAHH 434 365
Pasxoan 3a KoMaHAHPOBKI 403 742
Ornrcanu B3eMaHus 337 2148
IMpoBusuu 3a 3aAbAKEHHA 161 276
Pasxoan 32 raobu u HeycTOHKH 160 351
Pasxoan 6e3 AooOkymeHT 80 81
Pasxoan o ua.209 3KI1O 68 -
Ornncsane Ha AMA 63 -
PasxoAn 3a AUXBH IO ABP/KABHI B3EMAHUA 62 140
Pasxoan 3a TpyaoBa MeAHITHHA 44 30
Pasxoau 3a Opax 17 99
PasxoAn 32 AUXBH IO THPrOBCKU CACAKH 5 5
Henpusnar AaabpaeH KpeAUT 118
PasxoAu 32 aATEPHATHBHE AAHBIIH -
Pa3xoAn MO U3ITBbAHUTEAHT ACAQ - 13
IMpoBusnn o cpAeOHI AcAa - 158
Apyru pasxoan 848 850
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O610 7 210 18 899
2.2.6. Cymu c KOpeKTUBEH XapaKrep
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
BaaaHcoBa CTOMHOCT Ha IPOAAAEHH aAKTUBH /HeTO/ 7127 13 980
bBasrancosa croiiHOCT HA IPOAIAEHH AKTHBI 7127 13 980
V3meHeHue HA 3ar1acUTe OT MPOAYKLHA /HeTo/ (568) (182)
Vsmenenne Ha 3armacuTe OT IPOAYKITHA (568) (182)
KarmmrasusupaHu pa3xoAu 3a aKTHBU (207) 200
Apyru cyMu ¢ KOpEKTHBEH XapaKTep (148) (35)
O6mro 6 204 13 963
2.2.7. duHAHCOBH PA3XOAHU
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
Pa3xoAu 3a AUXBH B T.U. 663 1110
ITO THPTOBCKH 33€MI 38 3
110 3aeMH OT (PMHAHCOBU IIPEAIIPUATHSA 316 542
IO AU3HHIOBU AOTOBOPU 70 38
IO THPTOBCKH 3aABAMKCHUSA 66 468
APYTH 173 59
OrpuriareAHH KypCOBH Pa3AHKHI 835 229
Apyru ¢ouHAHCOBU Pa3xoAn 1313 1641
O6m0 2811 2980
2.2.8. Pe3yaTar oT OCBOGOKAABAHE OT HETEKYIIH AKTUBU
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
Pe3syatar oT 0CBOGOKAABAaHE OT MMOTH, MAIIIMHU, ChOPBKEHUA 1279 90
baaancoBa crofiHOCT Ha OTIIMCAHHU AKTUBU 45 215
INpuxoan oT 0CBOOOKAABAHE OT AKTUBU 1324 305
OG0 1279 90
2.2.9. AsA OT pe3yATaTH HA ACOIMHPAHH IPEAIIPUATIAA
Apy>xecTBo 31.12.2016 r. 31.12.2015 r.
Texuoctpoi-umkerepunr 99 AA (10) 182
Peako Tpeiic UaTeprermersr OOA - )
O61r0 (10) 173
2.2.10. Pasxoau 3a AaHBIU
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
Aaxbim ot mevyanbata 416 2 946
Apyru (447) (514)
OO61r0 31) 2432
2.3. Apyr BceoGxBaTeH AOXOA
Komnonentu 31 aexemBpu 2016 31 AexemBpu 2015
npeau AQHBK caeA npeau AQHBK caeA
AQHBK AAHBK AQHBK AQHBK
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Apyr BceoOXBaTEH AOXOA

AKTIOEPCKI TIEIAAOH U 3aryOH

(1)

ITpensurcaeHns Ha YyKACCTPAHHN ACHHOCTH (106) - (106) 20 - 20
Apyr BceoGxXBaTEH AOXOA (106) - (106) 9 - 9
3. APYI'U OITOBECTABAHUA
3.1. CB’LPC’:aHI/I AMIIA 1 CACAKHU CBC CB’Lp3aHI/I AMIIA
Apy>KeCTBOTO OIIOBECTABA CACAHHTE CBHP3aHU AHIIA:
CobcrBernx Ha karurasa Ha Tpefic I'pyn Xoaa AA, yopaxasasarn korTpoA ¢ Hukoaatt I'anges Muxaiinos
- 66.97%.
AconuupaHu IpeAIpHUATHA
Texuocrporiinmkenepuar 99 AA
Peaxo Tpetic Murepuemennsa OOA
A33A Boaen mpoexr Crapa 3aropa
Apyru cBbp3aHH AUIIA:
Ipeanpusrus or rpymara Ha ,lasmsn-H” EOOA, I'aaman EOOA, Axu Cu Ed CK-13 Tpeiic
Petianadpa xonc. AA, Asu Cu Ed CK-13 Tpeiic Peiianadpa koucoprmym, CK-13 Tpancerpoit AA,
Kopaeea-boarapus EAA, Meranuasecr-xona EOOA, Boacrpoit 98 AA, MHGpacTpyKTypHO CTPOUTEACTBO
EAA, Nudpactpykrypa u tpamcmoprao crpourteActBo EOOA, ITaamexke OOA, Aexor OOA a0
31.05.2016r., ®ennxc Mmkenepuar EOOA, [Ternputop OOA, Ponaanms Tpeiic 3a xopara FKOAHL
KAro1u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:
Huxoaaii 'anges Muxaiinos - Msmearureaes Aupekrop u Ilpeaceaarea maa CA
Huxonait Kocraauros Beaes - Uaen ma CA u 3am. [Tpeaceaarea ma CA
Bosu Crosuos Aeaues - Msmpaanreaer Aupexrop u Uaer va CA
Mupocaas Kaaues Manoaos — Mampanureaen Aupexrop u Yaen ma CA
Anron Huxkoaos Aonues - Uaen ma CA
Mapus I'eopruesa Kapppamuxosa - Yaen ma CA
CaeAKH U caAAa CBC CBBP3aHH AUIA
ITpoaa>xOu Ha CBBP3aHU AWLIA U3BBH IPymaTa

Kauenr Bua caeaka 31.12.2016 r.  31.12.2015 r.
INaaunm - H EOOA YCAYTH, HAEMH, MATCPHAAT 2176 89 724
Wrpknapaxexkr OOA YCAYTH 75 64
Tl'aanan EOOA YCAYTH 30 9
Aexor EOOA MAaTEPHAAN, CTOKH 1920 3785
Xumkoaap AA MaTepHAAN 15 9
Texuoctpornmxenepunr 99 AA IIPUXOAH OT YCAYIU, AUBHACHTH - 967
Auxoa-2 I'"\Muxaiinos EOOA yeAyra 3 -
Awu Cu Ed Cx -13 Tpetic Petianadpa Korcopuuym  ycayru 18 364 17 816
CK-13 Tpauccrpoit AA ycAyru - 1
Meranmsect- Xoaa EOOA yCAYTH 17 1108
A33A I'lm Ec yCAyTH 1376 4 500
A33A Boaen npoekr Crapa 3aropa ycAyru - 1097
Kopaeea - boarapus EAA ycAyru - 405
Boacrpoit 98 AA yCAYTH - 946
Wudpacrpyxrypao crponteactBo AA yCAYTH - 2278
A33A Excro Tex ITapk ycAyru 591 1194
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A33A Mpuronoanc ycAyru - 7113
A33A PIIM Kepamaan 2014 ycAyru 949 1397
I[MMM-T A33A yCAyTH 3746 449
PrvroBoacTBO HEABIKIM HMOT 39 44
A33A Merpo crpouTeAcTBo ycAyru 12 295 -
Huxoaait Muxaiino ABATOTPARHU AKTHBH 1188 -
Cucremxayc ®ay OOA ycAyra 1 -
OG0 42 785 132 906
Ilokynku oT CBBP3aHH AWIIA U3BBH IPyIIATA
AocTaBuyuk Bua caeaka 31.12.2016 r. 31.12.2015r.
Taamam - H EOOA YCAYTH, MaTEpHAAT 2233 95 559
Wxmpoexr OOA YCAYTH, MATEPHAAT 1101 482
Taaumau EOOA AUXBH 28 83
Aexor EOOA YCAYIHT, MATEPHAAT 2486 9721
Xumvkorop AA MaTepHaAn 513 468
Texaocrpoii-urxerepuar 99 AA YCAYTH, MATCPHAAL 239 362
Auxoa-2 I"'Muxaiirop EOOA YCAYTH 35 -
Awu Cu Ed Cx -13 Tpetic Petianadpa Korcoprmym YCAYTH 114 84
CK-13 Tpauccrpoit AA ycAyra - 67
Meranusect- xoap EOOA ycAyru - 4135
Wudpacrpykrypa u tpancmoprao crpouteactBo EOOA — ycayru - 9
Cucremxayc ®ay OOA YCAYTH 25 -
Kopaeea Boarapus EAA yCAyTH - 791
WudpacrpykrypHo crpoureactso EAA YCAYTH - 178
A33A Mpunomoauc YCAYTH 38 69
®ennkc Maxenepuar EOOA yCAyTH - 211
ITerputop OOA ycAyra - 369
Huxoaait Muxaiino YCAYTH IO AOTOBOP 3704 -
©onparrusa Tpetic 3a xopara FOAHLL YCAYTH IO AOTOBOP 537 -
OG0 11 053 112 588
B3emaHu:A 0T CBBP3aHN AMITA N3BBH IPYNATA
Kauenr 31.12.2016r.  31.12.2015 r.
Awu Cu Ed Ck -13 Tpetic Peiianadpa Korcoprmym 21 309 11 026
I'aaman - H EOOA 3140 65 594
A33A TTHM-T 1058 -
A33A I Ec 1226 1772
A33A Excmo Tex ITapk 1160 569
Boactpoit 98 AA 463 249
A33A VMpuroroanc - 5548
Texuaocrpoii-urxerepuar 99 AA 497 567
A33A Merpo crponTeAcTBo 615 -
Wmxmpoexr OOA 53 6
Awnkoa-2 I'"MuxaiiroB EOOA 14 141
A33A Bepoe 2013 122 122
Meraunsect- xoap EOOA 1 176
Kopaeea Boarapua AA - 14
®ennke Mmxenepuar EOOA - 9
TTaarekc OOA 10 6
Taanaun EOOA 7 -
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Wudpacrpykrypa u rpanci.crpoureacrso EOOA 4 3
ITerpubop OOA - -
CK-13 Tpanuccrpoir AA 3 3
Wudpa komepc EOOA (Aekor EOOA) - 1154
A33A PIIM Kepaxaan 2014 169 150
PwvkoBoACTBO 56 -
A33A ITvreO IoAabpikane Byprac 2014 180 -
Xumvkorop AA 1 -
Cucremxayc ®ay OOA 1 -

OG0 30 089 87109
3aAbAKEHNA KbM CBhP3aHU AHMIIA 3B BH IPyIIaTa

AocraBunk 31.12.2016 r.  31.12.2015r.

A33A Merpo crpouTeAcTBo 6110 -
3aADAKEHAA IO AUBUACHTHA - 5675
Taamam - H EOOA 3621 67 933
Huxoaaii Muxafino 8114 -
Wmxmpoexr OOA 1174 2610
Meranusect- xoap EOOA 1 2 882
PrvroBoacTBO 766 595
Xumkoaop AA 494 324
Ak Cu Ed Ck -13 Tpeiic Pefianadpa Korcopruaym - 9
Nudpacrpykrypao crpoureactso EAA - 33
A33A Mpuronoanc - 69
CK-13 Tpauccrpoit AA 31 72
Texuaocrpoiinuxenepurr 99 AA 128 59
Dounparua Tpeiic 3a xopara FOAHIL] - -
I'aamaun EOOA 21 42
Anxoa-2 I'"MuxaiiroB EOOA - -
A33A Ekcmo Tex ITapk 13 151
Cucremxayc ®ay OOA 11 -
ITerputop OOA - 123
®enuke Mmxeneprar EOOA - 1
Kopaeea boarapus AA - 303
Nudpa komepc EOOA (Aexor EOOA) - 3852

OG0 20 484 84 733

HpeAOCTaBeHI/I KPCAI/ITI/I HaA CB"bpSaHI/I AUITA U3BBH rpynaTa

Kpeaurtomoayuarea Aorosopen A. % OGe3neuenus:/ Tapaamun
pasmep Ha
KpeAuTa
Peako Tpeiic Marepenermrpsana OOA 156 x.AB. 10,5%  31.12.2016 3AIIUC HA 3AITI0BEA
Peako Tpeiic MaTepenemrsana OOA 235 x.AB. 10,5% 31.12.2016 3AIIUC HA 3aITOBEA

Caaaa o IlpeaocTaBeHn 3aemMn (TAaBHUITA ¥ AUXBA)

Kpeauromnoayuarea

Kparkocpouna uacr 1o
aMOpTH3UpPyeMa CTOMHOCT

T'AaBHHIIA

AuxBu

T'aamn MuxaiianoB

29
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Peako Tpeiic Murepenemrsana OOA 121 28
Peako Tpeiic Uurepenenrsanpa OOA 83 18
OG0 204 75

HauncaeHn NpuxoAl OT AUXBH II0 IPEAOCTABEHN KPEAUTH HA CBBP3aHU AWIA U3BBLH IPymaTa

Kpeauromoayuarea Bsemane xbM Hauncaenn — IToayuenm — Bsemame xbM

31.12.2015 r. npe3 2016 r.  1pe3 2016 r. 31.12.2016 r.

T'aana Hukoaaes MuxaiinoB 29 - - 29
Peako Tpeiic MaTepenenreana OOA 16 12 - 28
Peako Tpeiic MaTepenenreana OOA 9 9 - 18
Huxkoaaii Boaes 1 - 1 -
OGuro0 55 21 1 75

3.2. YupasaeHue HA KannTaAa

C yrpaBAGHHETO HA KAIIMTAAA IPYIIATa IEAH Ad Cb3AABA M IOAABPIKA BB3MOKHOCTH TO A2 IIPOABAMKH Ad
PyHKIIHOHHMpA KAaTO AECHCTBAINO IPEAUPHUATHE M Ad OCUIYPABA CBHOTBETHATA BB3BPBIIAEMOCT Ha
MHBECTUPAHHUTE CPEACTBA HA AKIMOHEPHTE M CTONAHCKH IIOA3H HA APYTUTE 3aMHTEPECOBAHH AHIA K
YIACTHHUIIM B HEroBHfA OH3HEC, KAKTO M Ad IIOAABP’KA OIITUMAAHA KAIIUTAAOBA CTPYKIypa, 3a Ad Ce
PEAYIIPAT PA3XOAHTE 32 KAITHTAA.

TexyIno ce HADAFOAABA OCHIYPEHOCTTA M CTPYKTYPATAa HA KamuTaAa. VI3ITOA3BAT ce pasSAMYHN H3TOYHUIIH
3a (pUHAHCHpAaHE Ha ACHHOCTTA, KATO TOBA €4 KAKTO COOCTBEHM Taka M 3a€MHU CPEACTBA OT OAHKH H
CBBP3AHHU AHUIIA.

3.3. ®unancosu puckose

B xoaAa Ha obmuaiiHaTa cu AciiHOCT I'pymarta Moke Aa ObAC H3AOKEHA HAa PA3AHYHU (DHHAHCOBH PHCKOBE,
Hai-BAKHUTE OT KOHTO Ca: BAAYTCH PUCK, KPCAHTCH PHCK H AMKBHACH PHCK. 32TOBa OOIIIOTO yIIPABACHHC
Ha pHUCKa ¢ POKYCHPAHO BBPXY MHHHUMUSHPAHETO HA IOTCHIIMAAHUTE OTPULATEAHH e(DEKTH, KOUTO OHXa
MOTAH A4 CE OTPA3AT BbPXy (PHHAHCOBUTE pe3yATaTH. PHHAHCOBHTE PUCKOBE TEKYIIO CE MACHTH(DUIIIPAT,
H3MePBAT U HAOAFOAABAT C IIOMOIITA Ha PASAMYHU KOHTPOAHH MEXaHH3MH, 3a A4 CE OIIPEACAAT AACKBATHI
LICHU HA YCAYIUTE, IIPEAOCTABAHN OT l'pymara, Aa ce OLIEHAT aACKBATHO (hOpPMUTE Ha IIOAABP/KAHE Ha
CBODOAHNTE AUKBUAHHU CPEACTBA, OE3 Ad CE AOITYCKA HEOIPABAAHA KOHIICHTPAIUA HA AAACH PHCK.

[To-AOAY ca OIHCAHU PA3AHYHUTE BHAOBE PUCKOBE, HA KOHTO € U3AOMKEHA IPYIIATA IIPH OCHIIECTBABAHE Ha
ACHHOCTTA CH, KAKTO U BB3UPUETUAT IIOAXOA IIPH YIIPABACHHETO HA TE€3U PHUCKOBE.

KpeanreHn puck

I1pnm oceimecTBsiBaHE HA CBOATA ACHHOCT IPYIIATA € H3AOMKEHA HA KPEAUTEH PHCK, KOUTO € CBbP3aH C PHUCKA
HAKOH OT KOHTpAreHTHUTE I Ad He ObAC B CHCTOSHME A4 H3IIBAHH M3ILAAO U B OOHYANHO IIPCABHACHUTE
CPOKOBE 3aABAKCHHATA CH KbM HETO.

®umarcoBUTE AKTWBH HA IPYIATA €4 KOHIICHTPHPAHH B TPH IPYIM: IAPHYHH CPEACTBA M B3CMAHUA OT
KAHEHTH, (DHHAHCOBU AKTHBH — IIPEAOCTABCHI 32CMH.

[TapuunnTe CpeAcTBa B IPyHATa U PA3MAAIIATCAHHUTE OLEPAIIHH €4 ChbCPEAOTOYCHH B CACAHHTE OaHKHU -
Vauxpeanr byabaak AA, [THMBb AA, ACK AA, Obb AA, SG Excrpec bank AA, Musecrbank AA, BAKD
AA u Harepuermrsapa Acer bamx AA. PbKOBOACTBOTO cumra, Ye HE € HAAHIIE PUCK, AOKOAKOTO
0DCAYKBAIITITEC OAHKI €4 CHC CTAOMAHA AMKBHAHOCT.

AnkBHuAEH prCcK

AI/IKBI/IAHI/IHT pI/ICK cec I/I3p2I.3ﬂB£I. B HCraTuBHATA CI/ITyﬂ.L[I/Iﬂ rpyHaTa Aa HE 61)AC B CbCTOAHUE Aa HOCPCH_[HC
0E3yCAOBHO BCHYKH CBOM 3aABAKEHHA CBIAACHO TEXHHSA IAACK. Tf IPOBEKAA KOHCEPBATUBHA ITOAHTHKA
II0 YIPAaBACHHE HA AHKBHAHOCTTA, 4YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITHMAACH AHKBHACH 3aIIac
IIAPUYHU CPEACTBA M A0Dpa CIOCOOHOCT 32 (DHHAHCHpAaHE HA CTOIAHCKATA CH ACHHOCT. TekyImo
MATYPUTETHT U CBOCBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAH OT (PHHAHCOBO-CYETOBOAHUA
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OTACA, KaTO CE HOAA’bp)Ka H€O6XOAI/IMaT2, I/IHCpOpMaHI/IH 324 HAATYHUTC HapI/I‘{HI/I CpCACTBa " HpCACTOHH_[I/ITC
ITAAIITAHMA.

AnxpeH puck

AI/IXBCH pI/ICK c pI/ICK”bT, uc CHpaBeAAI/IBaTa CTOMHOCT UAU 6”[)ACH_II/ITC HapI/IqHI/I IIOTOLIX HA A”bp)KaHI/ITe oT
rpymara (PMHAHCOBH AKTHBU U ITACHBH IT[C BAPHPAT IIOPAAH IIPOMCHH B ItasapHuTe AuxBH. MHCTpy™MenTHTE
C (pI/IKCI/IpaH AUXBCH HpOL[CHT Ca U3AOKCHH HA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA AUXBECHUS HpOHCHT -
IIPOMEHHUTE B HUBATA HA IA3APHISA AUXBCH IIPOIICHT IT[C BAMAAT HA CTOMHOCTTA HA ABP/KAHUTE (DHHAHCOBH
AKTUBH U macuBH C (ukcupana Anxsa. OHUHAHCOBHTE AKTUBH M IIACHBH C IIAABAIN AUXBCH IIPOLICHT Ca
H3AOKCHH HA pI/ICK Ha HapI/I‘IHI/IH IIOTOK - 6”I)ACH_II/ITC HapI/IqHI/I IIOTOII OT TAX IIEC 3aBUCAT OT HpOMCHI/I B
[1a3aPHUTE AUXBECHH IIPOIICHTH.

Karo IIAAO B CprK’IypaTa Ha AKTUBUTC MU ITACHUBHUTC HaA rpyHaTa, AMXBOHOCHHTC (bI/IHaHCOBI/I AKTUBHU U
[IACHBY HMAT 3HAYHTCACH ASA, IIPEACTABAABAIIH 3aABAKCHUA IIO AOTOBOPH 32 (DHHAHCOB AN3HHT,
IIOAYYEHU U IIPEAOCTABEHU 3aEMH.

Baayren puck

I'pymata e m3noxeHAa Ha BAAYTE€H PUCK AOTOAKOBA, Y€ ABATa KAOHA HA APYKECTBOTO-MAiKa M HAKOAKO
APYKECTBA OT IPyIIATa ONEPHPAT B ABPHKABU C IIPOMEHAUB KyPC HA MECTHATA BAAYTA — CPBHOCKH AUHAPH K
YEITTKH KPOHH.

Iloseuero ot omeparmmre Ha Apy:xKecrBara oT I'pynara oOuM9aiiHO ca ACHOMHHHPAHH B OBATAPCKU A€Ba
HAH B €BPO, KATO OBArapckus A€B € (PUKCHPAHH KbM €BPO, KOETO PEAyLHpa IIOTCHIIMAAHATA BAAYTHA
BOAATHAHOCT 32 TE3H Apy:xKecTBa oT I'pyrrara.

CrpaBeAAHBH CTOHHOCTH

CHpaBCAAI/IBaTa CTOMHOCT Hﬂﬁ—O6H.IO IIPEACTABASIBA CyMaTa, 32 KOATO CAMH aKTHB MOJKE Ad 6”bA€ pasMCHCH
AN €AHO 3aABAKCHHE Ad 673,&6 H3IIAQATEHO IIPHM HOPMAAHH YCAOBUS Ha CACAKATA MCKAY HCE3ABHCHMU,
JKEAaCI 1 I/IH(i)OpMI/IpaHI/I KOHTpPAareHTH.

CupaBearuBaTa CTOHHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH, THPIYBAHH Ha AKTUBHH I1a3apH ce Oasupa Ha
KOTHPAHU IICHU KbM AaTaTa Ha OasaHca. KorumpaHure IasapHH IeHH ca Tekymmnrte “OHA-IieHn (LeHa

{CKYHy_Ba”).
CHpaBeAAI/IBaTa CTOMHOCT Ha CpI/IHaHCOBI/ITe UHCTPYMEHTH, KOUTO HE CE€ ThPIyBAT HA AKTHUBHU IIa3apu ce
OIIpCACAA Ype3 OLCHbYIHH MCETOAH, KOHTO C¢ 6a3HpaT Ha pasAHYHH OICHBPYHH TEXHHUKH H

IIPEAIIOAOKEHHNA HA PBKOBOACTBOTO, HAIIPABCHU HA 0a3a ITasapHUTE YCAOBHA KbM AaTaTa Ha OTYCTA 3a
CpI/IHaHCOBOTO CbCTOAHHE.

Konnenmusara 3a CupaBeAAHBaTa CTOMHOCT IIPEAIIOAAIA PeaAU3UpaHe HA (PUHAHCOBH MHCTPYMEHTH Upe3
mpoAaxkOa. B moseuero cayuan, ob6ade, 0COOEHO IO OTHOIIEHNE HA THPIOBCKUTE B3EMAHHA U 3aADAKCHIS,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYaKBA Ad PEAAH3UPA Te3U (PUHAHCOBU aKTHUBH U YPE3 TAXHOTO
IAAOCTHO OOPATHO M3IIAAINAHE HAM PECIL. IOracfBaHe BbB BPEMETO. 3aTOBA TE CE IMPEACTABAT IO TAXHATA
AMOPTHU3HPYEMA CTOMHOCT.

Chio Taka 49act OT (DHHAHCOBHTE AKTHBH M IIACHBH €4 HAHM KPATKOCPOYHH IIO CBOSITA CBIIHOCT
(IbPIOBCKM B3EMAHUA U 3aABAMKEHUA, KPATKOCPOYIHH 32€MH), HAH €A OTPA3€HU B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHHE II0 IIa3apHA CTOHMHOCT (IIPEAOCTABEHH OAHKOBH ACIIO3UTH, HHBECTUILIMU B LIEHHH KHITKA) H
IIOPAAH TOBA TAXHATA CIIPABEAAHNBA CTOHHOCT € NPUOAMBHTEAHO PaBHA HAa OAAAHCOBATA UM CTOMHOCT.
M3skArodeHne OT TOBAa IIPABHAO €4 HMHBECTHIINNATE B ADBINEPHUU APYKECTBA, 32 KOMTO HAMA IIa3ap U
OOEKTHBHU YCAOBHSA 32 OIPEACASHE II0 AOCTOBEPEH HAYHH HA TAXHATA CIIPABEAAMBA CTOMHOCT, ITOPAAU
KOETO Te €a IIPEACTABEHH 110 I[eHA Ha IIPHAOOHUBaHE (CeOECTOMHOCT).

AOKO/\KOTO BCE OI1I¢ HE CBIIICCTBYBA AOCTATHYHO I1a3aPEH OIIUT, CTaOHUAHOCT U AUKBUAHOCT 324 IIOKYIIKH 1
HPOAH)K6I/I Ha HAKOMN (bHHaHCOBI/I AKTHBU M IIACHBH, 34 TAX HAMA AOCTATHYIHO U HAACKAHH KOTHPOBKH Ha
I1a3apHU IE€HU. PT:KOBOACTBOTO Ha APYXKECTBOTO CUHTa, Y€ IIPU CHILICCTBYBAIIITE O6CTOHTC/\CTBB.,
IIPECACTAaBCHUTC B OTYCTA 324 CpI/IHaHCOBOTO CbCTOAHME OIICHKH Ha CIDI/IHaHCOBI/ITe AKTUBHU W I1aCHBH Ca
BB3MOXKHO Hﬂﬁ—HﬂAC)KAHI/I, AACKBATHH M AOCTOBEPHH 32 ILICAHTC HA CpI/IHaHCOBaTa OTYCTHOCT.
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3.4. Kopexiua HA IPEIIKU U IIPOMEHH B CUETOBOAHA IIOAUTHKA, PEKAACH(PUKAIIHI

ITpes Texymusa meproA He ca H3BBbPITBAHN KOPEKITUH HA IPEIITKH.

Kem 31.12.2016r. rpymata He e M3BBPIIBAAA IIPOMEHH B CUETOBOAHATA CH ITOANTHKA, ITOCACAHATA €
ITOCAEAOBATEAHA C IIPUAATAHATA B IIPEAXOAHH IIEPHOAH.

3.5. KarouoBu npnGAN3HTEAHHU OLIEHKH U IPELEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HacroAIua KOHCOAMAUPAH (PHHAHCOB OTYET IIPU OIPEACASHE HA CTOMHOCTTA HAa HAKOU OT aKTHUBHTE,
ITACHBHTE, IMPUXOAUTE U PA3XOAUTE PHKOBOACTBOTO € HAIIPABHUAO HAKOHM CUCTOBOAHH IPEAITOAOKCHHUA H
IIPHOAU3SUTEAHN CYETOBOAHU IIPEIEHKH. BCHYK Te ca HAITpaBeHH Ha OCHOBATA HA HA-AOOpaTa IIpELeHKa
1 HH(OPMAITHS, C KOATO € Pa3slIOAAraA0 PBKOBOACTBOTO KbM Kpasd HA OTYCTHHA IEPHOA. AeHCTBHTCAHNTE
pe3yATaTH OMXa MOTAM Ad CE PA3AMYABAT OT IIPEACTABEHUTE B HACTOAINHA KOHCOAHMAHPAH (DHHAHCOB
OTHYET.

3.5.1. MarepuaAHHu 3am1acHu

Obesyenxa

KoM Kpad Ha OTYCTHHUA IIEPUOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYIHUTC MATCPHUAAHHU 3allaCcud —
MATECPHUAAH, IIPOAYKIIHA, CTOKH, 324 Ad YCTAHOBH AAAHM MMa TAKHBa, HA KOUTO HETHATA PCAAU3yEMa CTOMHOCT
€ II0-HUCKA OT 0AAAHCOBaTA MM CTOMHOCT. HpI/I TO3U IIPETACA IIPE3 TEKYIIUSA IIEPHUOA HE Ca YCTAHOBEHU
HMHAWKAITUN 32 O6C3L[€HK’£[ Ha MAaTCPUAAHH 3aITACH.

TIpoussoocmeer: kanayumen

HOpMaAHI/IHT IIPOM3BOACTBCH KAITAITUTET HA IpylaTa € OIIPEACACH HA 0a3a IIPENEHKNUTEC HA PBKOBOACTBOTO
(CACA HaIIpaBCHU aHaAI/ISI/I) 32 OIITUMAAHO HATOBapBaHE Ha HETOBUTE IIPOMU3BOACTBCHHU MOIIHOCTH H
BB3BPBIIACMOCT HAa HMHBCCTUIMHUTC B TAX, IIPHU IIPOAYKTOBa CTPYKIypa Ha IIPOM3BOACTBOTO, IIpHETA 32
obnuarina. Koraro (baKTI/I‘IGCKI/I peaAn3upaHUuAT obeMm 3a OTACAHHU IIPOM3BOACTBA € IIOA OIIPCACACHUA OT
Ipymarta obem HOPMAACH IIPOM3BOACTBCH KaIIaIMTCT, CE€ IIPABAT CHOTBCTHHTC IIPCHU3YMCACHHI HaA
IIOCTOAHHHUTE PA3XOAH, BKAIOYCHH B ceDEeCTOMHOCTTA HA 3aITACHTE OT IPOAYKIIIATA U HE3aBbPIIECHOTO
IIPOMU3BOACTBO.

3.5.2.006e311€HKA HA B3eMAaHHUA

Kbm Kpasd Ha BCEKH OTYCTCH IIEPHUOA PBKOBOACTBOTO HM3BBPIIIBA IIPETACA HA HpI/I6AI/I3I/IT€AH2{ OIICHKa 3a
32{1“}761/1 OT CbMHUTCAHHA 1 HCC”I)6I/Ipa€MI/I B3EMaHUA.

O0es1eHKa Ha THPrOBCKH B3eMaHUA ce (POPMUpPaA KOIaTO Ca HAAHIIE OOEKTUBHU AOKA3ATEACTBA, Y€ HAMA Ad
MOXKe Aa ce CcbOepe IfiaaTa CyMa IIO TAX CBLAACHO OPUTHHAAHHUTE YCAOBHA HA B3€MAHHUATA. 33 TAKHBA
AOKa3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMUTEAHH (DHHAHCOBH 3aTPYAHEHHA Ha
AAB/KHHKA II0 B3EMAHETO, BEPOATHOCT ANBKHHKDT A2 BAE3E B IIPOIIEAYPA HA HECHCTOATEAHOCT HAU APYIa
prHAHCOBA peOpraHU3aIIys.

Omnpeaeaen e odugaen nepuoa ot 120 AHH, 32 KOHTO He HAYMUCAABA AHUXBU HA KOHTpareHTHuTe. 3a 9acT OT
KAHEHTHTE, C KOUTO I'pymaTa IOAABPKA ABATOCPOYHO THPIOBCKO CHTPYAHHYECTBO CE AOIYCKA IIO-ABABL
mepuos (Ao 180-240 amm). Caep um3THuaHe Ha OOMYAWHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA €KCIO3UIIUA HA KAHCHTA U IPELCHABA HAAMYHIETO Ha YCAOBHUA 32
obesrerka. Tesn 0OCTOATEACTBA Ce B3eMAT IIOA BHHEMAHHE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAS U
kaacuduIIpa AAACHO B3emaHe 3a oOesmeHka. CrofiHOCTTa Ha OOE3LEHKATA € Pa3AMKATA MEKAY
OasaHCOBATA CTOMHOCT HAa A2ACHOTO B3€MAHE M CEralllHATA CTOHHOCT Ha IIPOTHO3HpPAHHUTE ObACIIN
[TAPUYHHU OTOLN, AUCKOHTHPAHH 10 OPUIMHAACH e(DEKTUBEH AMXBEH IIPOLCHT.

ABIDKeHIEe HA KOPEKTHBA 32 00e3IIeHKA

Bua 31.12.2015 r. Asmoxenue 3a 2016 31.12.2016 r.
yBeAMUeHue HaMaACHHE
TBproBeky U APyrH B3CMAHIA 5953 2 3126 2829
Bsemamne or KTb AA (1) 5234 - - 5234
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OGmmo 11187 2 3126 8063

3.5.3.ITpusHaBaHe HA IPUXOAH II0 AOTOBOPH 34 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 32 YCAYTH)

KbM kpasd Ha OTYCTHHA IIEPHOA, PBKOBOACTBOTO H3BBPINBA IIPETACA HA HE3ABBPINCHHUTE CTPOMTCAHM
AOLOBOPH, 9pE3 METOAA IPOLEHT Ha 3aBBPIICHOCT HAU OIPEACAHE Ha (DAKTUYECKH H3BBPILICHHUTE
padoru. Ha 6asata Ha TO3H mIperaeA ce mpaBAT HAH-AOOPHTE IPUOAHSHTEAHN OIICHKH 32 M3BBPIICHITE
PabOTH U OIIPEAEASIHE €TAIIA HA 3aBBPIIEHOCT HA AOTOBOPHUTE.

3.5.4.006e311eHKA HA UIMOTH, MAIlINHH, ChOP'BXKEHUA B 000pyABaHe

Ceraacao wusnckBanmara Ha MCC 36 kpM Kpad HAa OTYETHHA IICPHOA CE IIPABH IIPEIICHKA AAAN
CDIIECTBYBAT MHAUKAIIMM, Y€ CTOMHOCTTA Ha AGACH aKTUB OT VIMOTHTE, MAIIMHNTE U ChOPBKEHHUATA €
obesrieHena. B cAyuail Ha TakMBa HMHAMKAIIUH CE M3YHCAABA BB3CTAHOBHMATA CTOHMHOCT HA AKTHBA H CC
ompeaeas sarybara or obesmenka. Kem 31.12.2016r. He e ordereHa OO€3IlCHKA HAa HMMOTH, MAILIHHH,
CHOPBIKEHUA U OOOPYABAHE.

3.5.5. AKTIOEPCKH OLIEHKH

HpI/I OIIPCACAAAHE Ha CeralaHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKEHHUA KbM IIEPpCOHAAA IIpH
TICHCHOHHUPAHE Ca M3IIOA3BAHN U3YNCACHM HA CCPTI/I(i)I/IL[I/IpaHI/I AKTIOCPH, 6’2[31/IpaHI/I Ha IIPCAITOAOKCHUA
32 CMBPTHOCT, TCMII HAa TCKYyYICCTBO Ha IICPCOHAAAQ, 6"bA€H_[O HHUBO HA pa6OTHI/I 3aIIAAT 1 AMCKOHTOB
Cp’dKTOp, KOHTO IIPEAIIOAOKEHHA Ca IIPEHEHEHU OT PBKOBOACTBOTO KaTO pPa3yMHH H YMCECTHH 32
APYKECTBOTO.

3.6. YcAOBHU aKTHUBH U ITACHUBU

CKAFOYEHH AOIOBOPU M M3AAAECHH OAHKOBU IapaHIHMH 3a OOE3IleYaBaHe M3I'BAHEHHETO HAa AOIOBOPH Ha
APYZKECTBaTa B IpyIara:

HaunmeHoBaHue Ha OaHKa Pasmep Ha AMMHTA TIO AOTOBOP T'apanammm B cuaa
B XHA.AB. xkbMm 31.12.2016 B
XHA.AB.
Cocnere Kenepaa ExcpecOarx AA 68 631 30 632
VuuKpeanrt byabanx AA 65176 54110
banka ACK EAA 48 896 22032
Obb AA 20 000 5538
MusectOanx AA 22 000 3472
OG6uro: 224703 115 784
CraebaH A€A2
»wIpeiic I'pyn Xoaa” AA

IIpes 2014r. e 3aBeAcHO Ip.AcAO cperty aaB. Aecucaasa boratnaoBa ¢ dpunaHCOB nHTEpec 50 XHA.AB. IO
IPaKA.AOTOBOP 34 IIPABHO OOCAYKBAHE H 2 XHA.AB. MOPATOPHA AUXBA.

»Ipeiic-Copusn” EAA

ApyxecTBOTO € mIrerr 1o cbAeOHO AeA0 ¢ huHaHCcoB nHTEpec kbM 31.12.2016r. B pasmep Ha 546 X.AB.
ApyxecTBOTO € OTBETHHK II0 CbAEOHH A€Ad C THPIOBCKH Xapakrep ¢ douHaHcoB nuTepec kpM 31.12.2016r.
B pasmep Ha 421 X.AB.

»Ipeiic-Byprac” EAA

ApyxecTBOTO € HIIerl 110 CbACOHN A€Aa C TBPrOBCKU Xapakrep ¢ ¢uHaHCOB nHTepec KbM 31.12.2016r. B
pasmep Ha 77 X.AB.
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»IIC® Mocrumxenepunr AA

ApyxecTBOTO € HIIerl 110 CbACOHN A€Aa C THPrOBCKU Xapaktep ¢ ¢puHaHCOB HHTepec KbM 31.12.2016r. B
pasmep Ha 101 x.AB.

Apy®ecTBOTO € OTBETHHUK IT0 CBACOHU A€Ad C THPrOBCKH Xapaktep ¢ ¢puHaHCOB nHTEpec KbM 31.12.2016r.
B pasmMep Ha (653 XHA.AB.

»lIn Ec Aii“ AA

ApyxecTBOTO € HIIerr 110 CbACOHU A€AQ C TBPrOBCKU Xapaktep ¢ ¢ouHaHCOB HHTepec KbM 31.12.20106r. B
pasmep Ha 2 892 x.AB.

ApyxecTBOTO € OTBETHHUK I10 CbACOHH A€Ad C THPIOBCKH Xapakrtep ¢ ¢ouHaHCcoB nHTepec kbMm 31.12.2016r.
B pasmep Ha 408 XHA.AB.

»Poaoma Tpeiic* EAA
Apy®ecTBOTO € HILEI] IT0 CbACOHH AeAa C THProseku xapakrep kbm 31.12.2016r. ¢ dpurancOB nHTEpEC HA
nckosete B pasmep Ha 508 x.AB.

Ko™ 31.12.2016r. ppKOBOACTBOTO Bb3 OCHOBA Ha (DaKTUTE U OOCTOATEACTBATA HAAHMYHU KBbM TA3H AATA U
Bb3 OCHOBA Ha OLIEHKHUTE IIPEACTABEHH OT aABOKATHTE M IOPHCTHIE € IIPU3HAAO OOE3IIEHKH, CBBP3aHHU C
B3EMaHHA 110 ChACOHU U IIPUCHACHHU AeAd B pasmep Ha 2 205 XuA. AB.

KoM 31.12.2016r. ppKOBOACTBOTO BB3 OCHOBA HA (DAKTHTE M OOCTOATEACTBATA HAAMYIHH KbM TAa3U AATa U
Bb3 OCHOBA Ha OLICHKUTE IIPEACTABEHU OT aABOKATUTE U FOPHUCTHTE € IIPU3HAAO IIPOBHU3HH 11O 3aABAKEHHUA
110 CbACOHU AeAa B pasmep Ha 818 x. AB..

B xoncoamanpanusa dpunancos orger kpm 31.12.2016r. He ca npusHATH HA UPUXOAHM IPETEHAUPAHU OT
APY/KECTBOTO AHXBH 32 3a0aBa, THH KATO CHILECTBYBA BHCOKA HECHIYPHOCT OTHOCHO CBOHPAHETO Ha TE3U

CyMH.

3.7. OuensBaHe 110 CIIPaBEAAMBA CTOMHOCT

Hskou or akruBuTe M macuBuTe HA APYKECTBOTO C€ OLICHABAT M IIPECACTABAT I/I/I/IAI/I CaMO OITIOBECTABAT ITO
CIIpPaBCAAHBA CTOIHOCT 3a IHCAUTE HaA (bI/IHaHCOBOTO orumrane. Takmpa ca: (bHHaHCOBH AKTHUBU IIO
CIIPaBCAAHBA CTOﬂHOCT, IIOAYYCHH OaHKOBI 32€MH, OIIPCACAHH TBHPIOBCKU W APYIH B3EMAHUA K
3AABAKCHHUA, KOUTO CC OICHABAT Ha IIOBTAPAINA Ce 0asza.

CHpaBeAAI/IBaTa CTOWMHOCT € IH€HaTa, KOATO O Omaa IIOAyYC€HA IIPH HpOAZDK62.Ta Ha AAACH aKTHUB HUAUN
IIAATEHA IIPH IIPCXBBPAAHCTO HA ITACHB B obuvanHa CACAKA MCIKAY HE3ABHCHUMH IIA3aPpHH YIACTHHIIH HA
AaTaTa Ha OLICHABAHETO. CHpaBeAAI/IBaTa CTOMHOCT € HN3XOAAIIIA IICHA 1 CC 62.3I/Ip9. Ha IIPEAITIOAOKEHUETO,
9e omepanuaTa 1o HpOA’ZL)K6aTa IIIe Ce peaAn3npa MAHM Ha OCHOBHHA I1a32p 32 TO3M AKTHUB MAH IIACHUB, AU B
CAY‘-IafI Ha AHWIICA Ha OCHOBEH IIa3ap — Ha HafI—HSFOAHI/IH Imasap 3a aKTHBa HWAH IIaCHBa. Kakro
OIIPCACACHHUAT KATO OCHOBCH, TaKa M HAT-U3TOAHUAT I1a3ap C€a TakKuBa ITa3apH, AO KOHTO APYKECTBOTO
3AADBAKHUTCAHO UMa AOCTBII.

I/ISMepBaHeTO Ha CIIpaBCAAHBaATA CTOMHOCT ce IIpaBu OT ITIO3ULIUATA HA IIPEAIIOAOKEHUATA U IIPELICHKUTE,
KOHUTO Omxa HAIIPABUAM IOTCHIIUMAAHUTE ITA3aPHU YIACTHHUIIM KOIATO T¢C Ouxa OIIPCACASAAM II€HATA HaA
CbOTBCTHUSA AKTUB HAHM IIaCHUB, KaTO CE€ AOIIyCKa, Y€ TC Onxa ACﬁCTBQAH 324 IIOCTUIAaHC Ha HaI>'I-AO6pa
CTOITAaHCKA M3r0oAa OT HEIO 3a TAX.

I1pu m3smepBaHeTO HA CIIPABCAANBATA CTOMHOCT Ha HE(MHHAHCOBH AKTHBN BHHATH H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAaKBO OM OHAO 32 IIa3apHHUTE YIACTHHULIN HAH-AOOPOTO H HAH-e(PEKTUBHO BB3MOKHO
H3IIOA3BAHE HA AQACHHA AKTHB.

CHpaBCAAI/IBaTa CTOMHOCT HA BCUYKH AKTUBH U ITaCuBH, KOHTO CE€ OLICHABAT I/I/I/I/\I/I OITOBCCTABAT BDHB
de/IHaHCOBI/ITC OTYCTH IIO CIIpABCAAHBA CTOI>'IHOCT, C€ KaTCropusupa B paMKHUTC Ha CACAHATA ﬁepapxmﬂ Ha
CIIPABCAAUBUTE CTOﬁHOCTH, a UMCHHO:!

Hmso 1 — Kotmpanm (HEKOPHTHpPAaHM) ITa3apHM IIEHM Ha aKTHBEH I1a3ap 33 HMACHTHYHH aKTHBH HAH
ITACHBH, KAKTO M Ha I1a3aPHHU HUBA HA HAEMU HAa UMOTH CbC CXOAHH XapaKTEePUCTUKY;

72



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

Huso 2 — OHCH’I)‘IHI/I TCXHUKH, HpI/I KOHUTO CC€ H3IIOA3BAT BXOAAIII AAHHM, KOHUTO Ca paSAI/I"IHI/I oT
AHUPCEKTHO KOTHPAHH IIA3apHU ICHHM HAa HMOTH M HACMH, HO Ca IIPAKO HMAN KOCBECHO AOCTBIIHM 32
H216AIOACHI/IC, BKA. KOTaTO KOTI/IpaHI/ITC IOCHH Ca O0EKT Ha 3HAYNTEAHU KOpCKHI/H/I; u

Huso 3 — O1eHbYHM TEXHHUKA, IIPU KOHUTO CE M3IOA3BAT BXOAALIN AAHHH, KOUTO B 3HAYUTEAHATA CH YACT
Ca HEHAODAFOAAEMH.

KomnmenmuaTa 3a ClIpaBeAANBATA CTOMHOCT IIPEAIIOAATA PEAAM3HPAHE HA (DIHAHCOBHM HMHCTPYMEHTH UpPE3
mpoAaxkOa. B mosedero caygan, ob6ade, 0COOEHO IO OTHOIIICHIE HA THPTOBCKHUTE B3CMAHUSA I 3aAbAMKCHE,
KPEAUTHTE U ACHO3UTHTE, APYKECTBOTO OYAKBA Ad PEAAMSHPA Te3M (DUHAHCOBH aKTHBU M YPE3 TAXHOTO
IAOCTHO OOPATHO M3IIAAINAHE MAM PECIL. IIOracsBaHe BbB BPEMETO. 32TOBA TE CE IIPEACTABAT IO TAXHATA
AMOPTHU3HPYEMA CTOMHOCT.

Cpmo Taka wact OT (PHMHAHCOBHTE AKIUBU M IIACHBH Ca HAHM KPATKOCPOYHM IIO CBOATA CBIIHOCT
(I'bPIOBCKU B3EMAHUA U 3aABAMKCHUA, KPATKOCPOYIHH 32€MH), HAH Ca OTPA3€HU B OTYETA 3a (PUHAHCOBOTO
CBCTOSIHHE II0 IIa3apHA CTOMHOCT (IIPEAOCTABEHH OAHKOBH ACITO3UTH, MHBECTUIINU B IICHHU KHEDKA) U
IIOPAAH TOBA TAXHATA CIIPABEAAHBA CTOHMHOCT € IPHUOAM3UTEAHO paBHA HAa OAAAHCOBATA UM CTOMHOCT.
M3kArouenme OT TOBA IIPABUAO ca (PMHAHCOBUTE AKTUBH Ha PA3IIOAOKHUE 32 TPOAAKOA U MHBECTUIIUUTE B
ACOIIMUPHU UPEAUPHATHA, OTYETEHH II0 METOAA Ha COOCTBEHMA KAaIIMTAaA, 3a KOUTO HAMA I11a3ap H
OOEKTHBHHU YCAOBHSA 32 OIIPEACASHE ITO AOCTOBEPEH HAYMH HA TAXHATA CIIPABCAANBA CTOMHOCT, IOPaAU
KOETO Te €a IPEACTABEHH 11O I[EHA Ha IPHAOOUBaHE (ceOECTOMHOCT).

AOKOAKOTO BCe OIIe HE CBIIECTBYBA AOCTATHLIHO a3aPEH OIUT, CTAOMAHOCT M AMKBHAHOCT 32 IIOKYITKH K
IIPOARKOH Ha HAKOM (PMHAHCOBU aKTHBU M ITACHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHU KOTHPOBKMA Ha
I1a3apHU  [IE€HH. PBKOBOACTBOTO Ha APY/KECTBOTO CYHTA, Y€ IPH CHIIECTBYBAIUTE OOCTOATEACTBA,
IIPEACTABEHUTE B OTYETA 32 (PHMHAHCOBOTO CBHCTOAHHE OICHKH HA (DUHAHCOBHTE AKTHBU U ITACHBH Ca
BB3MOKHO HAH-HAACKAHH, AACKBATHU UM AOCTOBEPHH 34 LIEANTE Ha (DHHAHCOBATA OTYETHOCT.

3.8. Cu0urma caea Kpasi Ha OTYETHHS IIEPHOA

Ha 05.01.2017r. e Buncana mpomsna Ha HanmeHOBaHUTO Ha [1C® Mocrumxerepurar AA. HoBorto umve Ha
ABITIEPHOTO ApyiKecTBO ¢ Tpetic Amboa AA.

Ha mposeaeno Mspbapearo obmo cnbpanne zHa 02.01.2017r. e BceTo perrreHne 3a IpoMAHA HA CHCTEMATA
Ha yIPaBAEHHE OT EAHOCTEIIEHHA B ABycTenieHnHa. OcBoboaeHn ca yaeHOBeTe Ha ChbBeTa Ha AUPEKTOPUTE 1
e u3bpar Haasoper cobBer, KOHTO OT cBOfA cTpaHa m3Opa YipasureAeH cbBerT. HaasopHusT cbBET Ce
CBCTOU OT TPHMA AYIIHU - IIPOod. A-p Ha HKOHOMHuYeckuTe Hayku uink. Huxkoaat MuxaiiaoB, axkaA. AHTOH
Aordes 1 ManoA AeHeB. YIIPaBUTEAHHAT CBBET C€ CHCTOH CBIO OT TPHUMa AYIIH U € B CbcTaB Mupocaas
Manonaos , nax. bosa Aeades u Pocuma Auresa. [Ipeaceaarea Ha CoBera e Mupocaas MaHOAOB, KOHTO €
U U3I'bAHHTEAEH Aupextop Ha ,,Tpefic I'pyn Xoaa“ AA, umx. Boan AeadeB e raaBeH HM3I'BAHHUTEACH
Aupektop Ha Komrmanusra. Beudxu mpomenn ca Brmcanu B Toproseku peructsp Ha 13.01.2017T.

3.9. Caeaxu c HekorTpOAHpamno yuactue (HY)

ITo-A0Ay ca onmcann edpexrute o1 cacaku ¢ HY Bopxy cobcrBenns kanmraa 3a rpynara kom 31.12.2016r.

TPEVIC AA BUOP BEAUKA Apyru OG6umo
AKYHEBU OOA MOPABA AA

Baaancosa croitroct Ha npuaoduTo HY - 37 - 37
ITaamane xom HY - ) - (8)
VYBeAanuenue Ha COOCTBEHUA - 29 - 29

xanurtaa Ha I'pymara

ABIIEPHI NPEATPHUATHA C HEKOHTPOAUPAIIIO yIacTHe
ABIIIEpHO IIPEAIpHATHE CbC 3HAYUTCAHO HEKOHTPOAHMPAIO ydYacTwe 3a rpymara e, Tpeiic
Nureprerrsapa” EOOA, koeto uma HY B ApIiiepHOTO it ipeanrpusTae ,, Tpefic Aa Ayrebu OOA.

HMe Ha ABIIEPHOTO IIPEATIPUATHE TPEVIC AA
AKYHEBU OOA
MscTo Ha OCHOBHATA ACHOCT Cyaranar ma OMAH

73



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

Yacrra ot coocrBenoct Ha HY 30.00%

UYacrra ot mpasaTa Ha raac 3a HY 30.00%

OO61mo 3a HY, xuaA.AB.

Baaancosa croiinocr va HY xpm 31.12.2015 r. (307)
IMeuanba/3aryba npuancanma kem HY 32 meproaa 723
Apyr BceobxBaten A0X0A npuuucanm kpMm HY 3a reprioaa (2
Wsnaatenu auBuaeHTH IpuarcAumu koM HY (33)
IIpomenu B ygacTns B ABIIEPHI IPEATIPHATHSA (37)
Basancosa croiinocr ma HY xbm 31.12.2016 r. 344

3.10. AeiictBamo npeanpusaTHE

KOHCOAI/IAI/IpaHI/IHT (i)I/IHaHCOB OT4eT € CbCTaBeH IIpH CIIa3BaHE Ha IIPUHIHWIIA HA ACfICTB’rlH.IO
IIPCAIIPUATHC. P"bKOBOACTBOTO € AaHAAU3HUPAAO BAAMAHOCTTA HA IIPUHIIAIIA HA 32 Aeﬁc’rBaLL[o IIpEAIIpUATHE,
KaTO € B3CAO IIPEABHA IIAAHOBETEC, IIPOTHO3HUTC M Ou3HeC ITAAHOBETE HA ApyxKecTBaTra OT prHaTa. B
pe3yATaT Ha TOBa, TO € AOCTHIHAAO AO H3BOAA, Y€ M3IIOA3BAHETO HA IIPHUHIIAIIA 34 ACfICTBaH.[O
IIPEAIIPHUATHE € YMECTHO.

3.11. ®unancoBu mokasareAn

IToxasaresn
Ne IToxasarean 2016 r. 2015 r. Pasamka
Croitnocr  Croiiaocr Croiitaocr %

1 AmpArorpaiian axtusu /o6mo/ 91 022 97 846 (6 824) -7%
2 KparkorpaliHu akTHBH B T.d. 145 252 264 155 (118 903) -45%
3 MarepuaaHu 3ammacu 10 399 9 484 915 10%
4 KparkocpodHu B3eMaHUA 101 511 170 555 (69 044) -40%
5 Kparrkocpounu puHAHCOBH aKTHBH 669 828 (159) -19%
6  Ilapwunwm cpeacTBa 32 673 83 288 (50 615) -61%
7 OOmma cyma HA AKTHBHTE 236 274 362 001 (125 727) -35%
8  CobcrBen Kammmraa 94 609 108 811 (14 202) -13%
9 ®DuHaHCOB pe3yATaT (10 651) 9683 (20 334) -210%
10 ApArocrpovnu macusu 10 533 9130 1403 15%
11 Kparkocpounu macusu 130 788 244 367 (113 579) -46%
12 OO6mma cyma Ha macuBuTe 141 321 253 497 (112 176) -44%
13 Ilpuxoan obmro 264 617 483 496 (218 879) -45%
14 Ilpmxoam OT IPOAAKOH 263 820 482911 (219 091) -45%
15  Pasxoam o010 275 845 471 654 (195 809) -42%
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“TPEVIC TPYII XOAA” AA

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IIEPUOAA, 3apbpimsarr Ha 31.12.2016 r.

TRACE

Koedunuenrn
Ne Koedpunmentn 2015 r. 2014 r. Paszanka
Croitnocr  Croiinocr Croitaocr %
Penrabuanocr:
1 Ha cobcrBeHns Kanmraa 0,11) 0.09 (0,20) -227%
2 Ha axruBure (0,05) 0.03 0,07) -269%
3 Ha macusure (0,08) 0.04 0,11) -297%
4 Ha mpuxoanTe o1 npoaaxbn 0,04) 0.02 (0,06) -301%
EdexrusHocT:
5  Ha pasxoaure 0,96 1.03 0,07) -6%
6  Ha npuxoamre 1,04 0.98 0,07 7%
AukBuAHOCT:
7 O61ma AMKBUAHOCT 1,11 1.08 0,03 3%
8  Dbbp3a ANKBHAHOCT 1,03 1.04 0,01) -1%
9 HesabaBua AnkBrAHOCT 0,25 0.34 (0,09) -26%
10 ABCOAFOTHA ANKBHAHOCT 0,25 0.34 (0,09) -27%
PuHAHCOBA ABTOHOMHOCT:
11  ®umascoBa aBTOHOMHOCT 0,67 0.43 0,24 56%
12 3aaapxaANOCT 1,49 2.33 (0,84) -36%
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