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MN3ABAEHHE 3A CBbOTBETCTBUE

ApPYyKECTBOTO BOAH CBOETO TEKYIIIO CICTOBOACTBO M H3TOTBA (DHHAHCOBUTE CH OTYCTH B CHOTBETCTBUC C
BCHYKH MeKAYHAPOAHH cTaHAAPTH 32 (puHarcoBo oruurane (MCPO), kouro ce cberoaT or: CraHAapTH
3a (PUHAHCOBH OTYETH U OT ThAKyBaHUA Ha Komurera 3a pasacaenus Ha MCOO (KPMC®PO), opobpenn
or Ceera mo Mexaynapoarn caeroBoann craHpaaptu (CMCC), n MexAyHAPOAHHTE CYCTOBOAHHU
CTaHAAPTH U ThAKyBaHUATa Ha [locrosHHma xomurer 3a pasacuasade (I1IKP), oanoOpenn ot Komurera 1o
Mexayrapoarn cueropoaru craHAapta (KMCC), kouro edpexruBro ca B cuaa mHa 01.01.2015 r. u kouro
ca mpueTn ot Komucnara na EBponerickus cbros.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETU U1 ITPMMAATAHUA
CBIIECTBEHU CHUETOBOAHU ITOAMTKN

ITpomeHH: B C4€TOBOAHATA IIOAUTHKA

ApPyKeCTBOTO € IIPUEAO BCHYKU HOBU H/HAHM PEBU3HPAHU CTAHAAPTH U passCHeHws, n3paacau ot CoBera
1o Mexayaapoanu caeropoarn craaaapra (CMCC) u npuern or Komucuara na Epponerickua cbros,
KOHTO Ca YMECTHH 3a Herosara AciHOcT. Ha ApysxecTBOTO HE ce € HAAOKHAO Ad IIPABH IIPOMEHHU B
CYCTOBOAHATA CH ITOAHTHKA 32 AAAITHPAHE IIPHAOKECHHETO HA BCUYKU HOBU 1/ uAu pesusupanu MCDO,
KOHUTO ca e(DEeKTHUBHH 32 TEKyI[aTa OTYeTHA roAnHa, 3amousarina Ha 01.01.2015r., Teil kato Te nam He ce
OTHACAT 32 HETOBATa ACHHOCT U OOHYAHHUA CbCTAB U XAPAKTEPUCTUKN HA AKTUBUTE H ITACHBUTE MY HAH
IIpe3 IIEPHOA HE € HMAAO OOEKTH HMAHM OIIEPAIIMH, KOUTO Ca 3aCETHATH OT IIPOMEHHTE B HM3MECHEHHUTE
MC®O. Edekrpr or npomernre 8 MCPO 3a ApyKeCTBOTO € €AHHCTBCHO BBB BBBEKAAHE HA HOBH U
pasimpsABaHEe Ha BEYE CBIIECTBYBAIIM OIOBECTABAHHUA M IPOMAHA B IIPEACTABAHETO Ha (DHHAHCOBHUTE
ordern, Oe3 TOBA Aa CE € OTPa3HAO BBPXy CyMHTe, oTdeTeHH B TAX. KbM Aarata Ha 0AOOpeHHE 3a
H3AABAHE HA HACTOAIIMA (PUHAHCOB OTYET €A HAIPABEHH H3MEHEHHA U IIOAOOPEHHA B ACHCTBAIIH
CTAHAAPTH, KAKTO CACABA:

CraBAapTH U Pa3ACHEHMA, BAC3AH B CHAA B TEKYIIIUA OTUYECTECH IIEPHOA

CAeAHUTE CTAHAAPTU M M3MEHEHUA KbM CBINECTBYBAILU CTAHAAPTU U pasfAcHeHHsd, uspareHu or CbBera
3a Mexaynapoann cueroBoanu cravaapta (CMCC) un mpuern or EC ca BAG3AM B cHAQ 3a TEKyIIUA
OTHYCTCH IICPHOA!

Wsmenennsa Ha pasamuaau crasaaptu “IloaroOpenus B MCPO (uumkba 2011-2013)”, npousruyamu or
TOAHUIIHUA IIPOEKT 3a oA0Operus Ha MCPO (MCPO 1, MCOO 3, MCPO 13 u MCC 40) ocroBHO ¢
IIEA OTCTpaHABAHE Ha IIPOTHBOpeYnsA U mu3AcHABaHe Ha (popmyauposku — upuern or EC ma 18.12.2014r.
(mpomeHnTeE ITIe OBAAT IIPHUAATAHU 3d TOAUIIIHH IIEPHOAH, 3arrouBamnn Ha uAn caeA 01.01.2015r.),

Wsmenennsa Ha pasamaau crasaaptu “Iloaroopenus B MCPO (uukpa 2010-2012)”, npousruyamu or
TOAHIIHESA IPOEKT 33 moAobpenus B MCOO (MCPO 2, MCPO 3, MCDO 8, MCPO 13, MCC 16, MCC
24 1 MCC 38) OCHOBHO C IieA OTCTpaHABAHE HA IIPOTHBOPEYHA M H3ACHABAHE HAa (DOPMYAHPOBKHA —
mpuetu or EC Ha 17.12.2014r. (mpomenmTe Ite ObAAT IPUAATAHH 32 TOAHIIHN IIEPHOAM, 3AII0YBAIIN HA
uan caea 01.02.2015r.),

Wsmenenne Ha MCC 19 “Aoxoan Ha Haetn aura” — [1aasose ¢ Aepuanpann cooxoan: BHOCKE OT HaeTH

aua — npuern or BEC ma 17.12.2014r. (B cuAa 3a TOAMIIHH IIEPHOAHU, 3aIIOYBAINM HA HAHL CACA
01.02.2015r.).
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Craupapru u passacHenus, uspaaaeau or CMCC u npuern ot EC, xouro Bce olre He ca BA€3HAAU
B CHAQA

K®M aaTata Ha m3AaBaHE 32 OAOOpsABAaHE HA TO3H (DHHAHCOB OTYCT CACAHUTE CTAHAAPTH M H3MCHCHIA
KBbM CBIT[CCTBYBAIIH CTAHAAPTU U pasACHEHMA ca m3AascHH oT CbBera 32 MEKAYHAPOAHM CICTOBOAHH
crappapta (CMCC) n ca mpuetn ot EC, HO Bce ormie He ca BAE3AN B CHAA:

Wamenenne ma MCPO 11 “CeBmectrn criopasymerus’ — CHETOBOAHO OTYMTAHE HA IIPUAOOMBAHE HA
yJactTusa B CbBMecTHa AeiHocT - mpumetn or EC ma 24.11.2015r. (B cmAa 3a TOAWIIIHH ITEPHOAM,
sarrouBariu Ha uAu caea 01.01.2016r.),

Wsmenenne xa MCC 1 “Ilpeacrasue Ha burancoBu ordera’ — VHUNIMATHBA 32 OIIOBECTABAHE - IIPHETH
or EC ma 18.12.2015r. (B crAa 32 rOAHIITHE IeproAH, 3amouBarnn Ha uAn caca 01.01.2016r.),

Wsmenenne na MCC 16 “Mmorn, mammun u cropbxenna’ u MCC 38 “Hemarepmasnu axkrusu’ —
Wssacuasane Ha AOIyCTHMHTE METOAM 3a amoprtmsarus - npuetn or EC ma 02.12.2015r. (B cmaa 3a
TOAHMIIIHH IIEPHOAH, 3artouBary Ha A cAeA 01.01.2016r.),

Wsmenenne na MCC 16 “Mmorn, mammman u cropbxenna’ u MCC 41 “3emeaeane” - 3emeaesne:

ITropopaiinu pacrenus - upuern or EC ma 23.11.2015r. (B craa 3a rOAHIIIHE IIEPHOAH, 3AITOYBAIIH HA
uAau caea 01.01.2016r.),

Wsmenenne Ha MCC 27 “VuanmBuayasnn buHascoBn ordern’” — MeTOA Ha COOCTBEHHA KAallUTAaA B
camocrofreAnn punancosu orgern — npuern or EC ma 18.12.2015r. (B cmAa 32 rOAHIIHH IIEPHOAH,
sarrouBaru Ha uAn caea 01.01.2016r.),

Wsmenenns Ha pasamyaau crasaapta “IloaoOpenns B MCOPO (uukba 2012-2014)”, npoustuyamu or
TOAHUIIHEUA TPOEKT 32 moAoOperns B MCOPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ mieA
OTCTpaHABAHE HA IPOTHUBOpednsA U mafAcHABaHe Ha dopmysupoBku - npuern or EC ma 15.12.2015r.
(mpomeHnTE IIe OBAAT IIPHUAATAHU 3d TOAHIIHE IIEPHOAH, 3artouBammn Ha uan cAeA 01.01.2016r.).

Cranaapru u pasacHeHus, usaaseHu or CMCC, kouro Bce omie He ca rpuetu ot EC

PBKOBOACTBOTO, CHUnTA, Ue € IIOAXOASAIIIO Ad CE OIIOBECTH, Y€ CACAHHUTE HOBHU HAHM PEBU3UPAHU CTAHAAPTH,
HOBH pa3fACHEHHUA H IIPOMEHHM KbM CBINECTBYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA AATa Ca Bede
nm3aaAeHn oT CobBera 110 MeKAYHAPOAHH caeToBOAHH cTaHA2pTH (CMCC), HO BCe oIie He ca 0OAOOpeHH 32
rpuAarage oT EBporexckara KOMHCHA M CHOTBETHO, HE Ca B3€TH BIPEABUA IIPU HM3TOTBAHETO HA TO3H
dunaHCOB OoTder. AaTHTE HA BAU3AHE B CHAA IIE 3aBUCAT OT PELICHUATA 32 OAOOPEHUE 32 IIPHAAraHE Ha
Espomneiickata KoMuCHA.

PBKOBOACTBOTO Ha APYKECTBOTO OYaKBa, Y€ IIPHEMAHETO HA TE3W CTAHAAPTH, N3MCHEHHUA Ha
CBINECTBYBAIIU CTAHAAPTU U PA3fACHEHENs HAMA Ad OKAKE CBIIECTBEH ePeKT BbPXY (DUHAHCOBUA OTIET
Ha APY/KECTBOTO B IIEPUOAA HA ITBPBOHAYAAOTO UM IIPHAAraHE.

MCOO 9 “@unancoBn HHCTPyMEHTH - (B CHAA 3a TOAHUIIHH IIEPHOAH, 3aIIOYBAINM HA HAH CAEA
01.01.2018r.),

MC®O 14 “Pasdern 3a peryAaTOpHH OTCPOYEHH CMETKH - (B CHAA 3a TOAUIIHH IIEPHOAH, 3aII0YBAIIN
Ha nau caea 01.01.2016r.),

MC®O 15 “IIpuxoau OT AOTOBOPH C KAHECHTH - (B CHAQ 3a TOAUIIIHH IIEPUOAH, 3AITOYBAIIN HA HAU CACA
01.01.2018r.),

MC®O 16 “Ausunr” - (B cHAa 32 TOAUIIHI IEPUOAH, 3artousarin Ha HAu caca 01.01.2019r.),
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[Tpomeru 8 MCPO 10 “Kourcoanaupann dpunancosu ordern’” u MCC 28 “VHBecTunnu B aCOLHUPAHI
u cpBMecTHH IpeAnpusatis’ — [lpoaaxOa MAEM BHOCKA Ha aKTHBH MEKAY HHBECTHTOP H HETOBO
ACOLTHHPAHO HAH CHBMECTHO IIPEALIPHATHE - (OTAOMKEH 3a HEOIIPEACACHO BpEME),

[Npomenn 8 MCOO 10 “Koncoauanparu dpurancosu oruern’”’, MCPO 12 “OmnoecraBane Ha ATAOBE B
apyra  npeanpusrus’ u MCC 28 “VHBecTHIIMH B aCOLMUPAHM H CBHBMECTHU IIPEAIPHATHA —
WuBecrummonnu Apyxkecta: [Ipmaarane Ha HM3KAIOYCHHA IIPU KOHCOAMAAIUA - (B CHAA 32 TOAUIIIHHI
eproAn, sarousarnn Ha uAn cAcA 01.01.2016r.),

IMpomern B MCC 12 ,Aamprm Bppxy AoxoAa“: [Ipm3HaBaHe Ha OTCPOYECHN AAHBYHH AKTHBH 32
HEPEAAU3UPAHH 3aryOH (B CHAA 334 TOAUIIIHI IIEPHOAH, 3amouBaru Ha uAnu caea 01.01.2017r.).

Texymu U HeTEKyIIN aAKTHBHU
AKTUB ce KAaCH(HUIIIPaA KATO TEKYII KOTATO OTIOBaps Ha HAKOH OT CACAHUTE KPUTEPHH:
®  OUAKBA A PEAAH3UPA AKTHBA MAH BB3HAMEPSABA Ad IO IIPOAGAC HAU YIIOTPEOU B CBOS HOPMAACH
ONEPATUBEH IIUKbA;
®  ADPKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
®  OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPafd HAa OTYETHHSA IIEPHOA,;
HAR
® AKTHBDT € IIApU AU IAPHUYHU €KBHUBAAEHTH (CbraacHo Aecpunuruara na MCPO 7), ocsen ako
332 AKTHBA HAMA OIPAHHYCHHE A2 OBAC PAa3SMEHAH HAU H3IIOA3BAH 34 VPEKAAHE HA IIACHB B
IIPOABAMKCHIE HAH-MaAKO Ha ABAHAACCET MECEIIA CACA KPasf Ha OTYETHHA IIEPUOA.
AKTHB ce KaacH(HUINPa KATO HETEKYII aKO HE OTTOBApsA HA KPUTEPHUTE 32 KAACH(PUITHPAHE KATA TEKYIIL.

I/IMOTI/I, MalIvHU U CHOPBXKECHUA

AKTHBI ce OTYMTAT KaTO VIMOTH, MAIIMHU M CBPOPBKEHHA KOraTto oTroBapst Ha kpurepunte Ha MCC 16
32 IIpHU3HABAHE M MMAT IIeHA Ha IpUAOOHBaHe pasHa uAHM 1o-Bucoka or 700.00 AB. AxTuBHTE, KOUTO HMAT
IIleHA HAa IPHAOOMBAHE IIO-HUCKA OT IIOCOYCHATA CC OTYHTAT KATO TCKYIIH PA3XOAH 34 IICPHOAA HA
IpHAOOUBaHE B CBOTBETCTBHE C OAODOpPEHATA CYCTOBOAHA IIOAWTHKA. BCEKH HMOT, MammnHa o
CBHOPB/KCHHUCE CC OLCHABA IIPH IPUAOOHBAHETO My IIO IICHA Ha IIPHAODHUBAHE OIIPEACACHA B CHOTBCTCTBHC
¢ usuckpannaTa Ha MCC 16.

[IpeanpusTreTOo € HIPHEAO Ad OTYMTA BCAKA HO3unusA Ha VIMOTHTE, MAIIMHHTE W CbOPDBKCHHATA B
cpotBercrBre ¢ MCC 16 1o 1ieHa Ha IpHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTU3AIHA U HATPylIaHA
3ary0a OT OOE3IICHKA.

[TocAaeaBaIiu pasxOAN CBBP3aHH C OTACACH HMOT, MAIIIHMHA U CbOPBKEHHE CE OTIYUTAT B YBEAUUICHNE HA
GaAaHCcOBaTa CTOMHOCT HA aKTHBA, KO € CIIA3¢H UPHHIINIIA Ha IpusHaBane oupeacaeH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBaHE HA HMOTH, MAIIMHH U CHOPLKCHHA CE OTYUTAT B II€9AA0d HAH
3ary0a B MOMEHTA HA U3BBPIIBAHETO M.

bBaaancoBara cTrofiHOCT Ha AGACH HMOT, MAIIIMHA B ChOPBKEHUE CE OTIINCBA!

-IIPH HPOAAKOA HA AKTHBA;

HAT

-KOTaTo HE C€ OYAKBAT HHUKAKBH APYIHM HKOHOMHYECKH H3IOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTUBA;

ITewanbara mAn 3ary0ara, Bb3HHUKBAINA OT OTIIHCBAHETO HA MMOT, MAIIIMHA M CbOPBKCHIE CE BKAIOYBAT B
B Ile4aAbaTa MAH 3arybara, KOrato akrupbT ce ornwmire, ocBeH ako MCC 17 me m3ucKBa APyro mpu
poAaxOa 1 obparer AusuHr. Ilewarbure man 3aryOuTe, Bb3HUKBAIIY IIPU OTIIMNCBAHE HA UMOT, MAIIIHHA
AU CbOPBKEHHE CE OIIPEACAAT KATO PABANKA OT MEKAY HETHHTE IIOCTBIIACHUSA OT IIPOAAKOATA, KO NMa
TaKuBa U OAAAHCOBATA CTOMHOCT Ha akTUBa. Te He ce KaacupUIupaT Kato Hpnon/ PasxoA.

Koraro B x0Aa Ha oOnmuaiiHarta CH ACHHOCT IPEAIPHATHETO PYTHHHO IIPOAABA AKTHBH HA KMOTH,
MAIIIUHU U CBHOPBKEHHUA, KOUTO € ABPMKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3U 4KTHBH B
MATEPHAAHUTE 3aITACH 11O TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHH IIOA HAEM
U CTaHAT ABPXKAaHU 3a IpoAaxkOa. IlocrpraeHnsaTa OT IpOARKOATA HA TAKUBA AKTHBU CE IPU3HABAT KATO
npuxoan B cporerctBue ¢ MCC 18 Ilpuxoaun. MCPO 5 mHe ce mpmaara, KOrato akTHBH, ABDKAHH 32
POARKOA B OOMYIAMHISA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHHI KbM MATCPHAAHH 3aIIACH.
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VmortnTe, MAIIIMHUTE U ChbOPBAKEHHATA CE AMOPTU3UPAT II0 AUHEHHHSA METOA 32 IIEPHOAA HA OYAKBAHISA
IOAE3€EH KUBOT.

OcrarpyHara CTOHHOCT U IIOAE3HHAT *KUBOT HA AKTUB CE€ IIPEPASIACHKAAT IIPH IIPHUKAIOYBAHETO HA BCAKA
(pPUHAHCOBA TOAMHA W AKO OYAKBAHMATA CE PAZAMYABAT OT IIPEAHMIIHHATE IPUOAUSUTEAHH OILCHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUETOBOAHNTE IPHOAM3HTEAHN OLleHKN B choTBeTcTBHE ¢ MCC
8 C4eTOBOAHH ITOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPUOAUSHTEAHN OLICHKH H IPEILIKH.
AMOPTH3AIUATA 3aII04YBA OT MOMEHTA, B KOMTO HMOTHTE, MAIIMHUTE U CHOPBKCHUATA CA HAAUYIHH B
HPEAIPUATHETO, HA MACTOTO U B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALNATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBUTE CE€ IIPEYCTAHOBABABA HA ITO-PAHHATA OT
ABETE AATH:

-AATATA, HA KOATO Ca KAACU(DUITUPAHH KATO ABPKAHH 32 IpoAakOa cbraacao MCPO 5.

-AAT2TA HA OTIHCBAHE HA AKTUBUTE.

AMopTH3aIuaATa HE ce IIPEyCTAaHOBABA B IIEPUOAHU HA IIPECTOH AU H3BAKAAHE OT aKTHBHA YIIOTpeOa.

CpCAHI/IHT IIOAE3C€H KHUBOT B I'OAMHU 32 OCHOBHUTC I‘pyHI/I A’bAFOTpaI;‘IHI/I MaTepI/IaAHI/I AKTHUBH, € KaKTO
CACABaA:

I'pyma T'opnmEm
Crpaau 50
CroppxeHns 25
Marrusy, IPOU3BOACTBEHO ODOPYABaHE 15
B YACTHOCT: aC(PAATOCMECHTEAHN HHCTAAAIIUI 20
TpascopTHE CpeACTBa O€3 aBTOMOOHAN 15
ApromMoOHMAM 7
Bemakn ocranaan aMopTHSHPyEME AKTHBH 7

OGesnenka Ha MIMoTH, MAIlIMHU U CHOPBIXKEHUA
Coraacno wmsuckBanmara Ha MCC36 kpM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELEHKA AAAN
CBIIECTBYBAT MHAMKALINM, Y€ CTOHHOCTTA Ha AGACH axkTHB OT VIMOTHTE, MAIIMHNATE U CHOPBKCHHUATA €
obesneHeHa. B cAyuail Ha TaKHBA MHAMKAIIMK CE M3YHCASBA BH3CTAHOBHMATA CTOMHOCT HAa AKTHBA U CE
ompeAeAs 3arybara OT OOE3LEHKA.

HMNuaBecTNMOHHEM KTMOTH

Karo umsecrunmonan umoru cbraacHo MCC 40 ¢ orumrar 3eMH U /HANM CIPaAM, H/HAM 9aCTH OT
CITPaAM, KOHUTO CE ABPKAT IIO-CKOPO C IIEA IIOAYYaBaHE HA IIPUXOAN OT HACM HAH 32 YBCAHYABAHE
CTOMHOCTTA Ha KAIIHMTaAa HMAH 32 ABeTe. VIMOT, KOHTO ce M3rpakAa HAH pa3paborBa 3a OBACIIO
M3IIOA3BAHE KATO MHBECTULIMOHEH UMOT CBIIO CE OTYMTA KATO MHBECTUILIMOHEH UMOT.
MHBecTUIIMOHEH HMOT CE IPHU3HABA KATO AKTHUB CAMO KOTATO € BEPOATHO ODBACIIUTEC HKOHOMHYCCKH
H3TOAH, IIPHUIIMCBAHA My Ad CE€ IIOAYYAT B IIPEAIPUATHETO W IICHATA My Ha IIPHAOOHBAHE MOXKE Ad CE
OILICHH AOCTOBEPHO.
[lpexBbpAsSiHHA OT HAM KbM WHBECTHIIHOHEH HMOT C€ IIPaBAT, CAMO KOIaTo HMa IIPOMAHA B
H3IOA3BAHETO, AOKA3aHA YPE3:
®  3aI104YBAHE HA ITOA3BAHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPASHE OT MHBECTHIIMOHCH UMOT B
HOA3BaH OT COOCTBEHUKA UMOT;
® zamouBaHe Ha Pa3pabOTBAaHE C IeA IPOAAKOA - 3a IPEXBBPASHE OT MHBECTHUIIMOHCH MMOT B
MATEPHAAHU 3AI14CH;
® Kpaill Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTULIMOHEH UMOT;
HAU
®  3armouYBAHC HA OICPATHBCH AMBHHI KbM APYIa CTPAHA - 32 IIPEXBBPASHE OT MATCPHAACH 3aIIaC B
MHBECTULIMOHEH UMOT;
MuBecTUIIMOHHATE UMOTH CE OLCHABAT ITBPBOHAYAAHO IIO IICHA Ha IPHAODHBAHE, KOATO BKAIOYBA U
Pa3sXOAHTE I10 CACAKATa 33 IpupaoduBane cbraacao MCC40.
CAeA I'BPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIMOHHHUTE HMOTH C€ OTYHUTAT II0 MOACAA HA I[CHATA Ha
npuaobuBare. OLEHABAT ce IO I[eHA Ha IIPHAOOHMBAHE HAMAACHA C BCHYKM HATPYIIAHH AMOPTH3ALIHMH U
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3aryou or oOesrenka. CAcA IIBPBOHAYAAHOTO IIPU3HABAHE HHBECTUIIMOHHHTE HUMOTH CE OLICHABAT B
cportBercrBre ¢ nsuckpauuAra Ha MCC106 32 TO31 MOAEA.

VHBeCTHLMOHHUTE MMOTH CE OTIHCBAT, LIPU OCBOOOMKAABaHE/IPOAAKOA HMAM IIPH BCTHIIBAHC BbB
(PUHAHCOB AMBHHI/HMAM KOTaTO TPallHO CE M3BAAAT OT ymotpeba M OT TAXHOTO OCBODOKAABHE HE Ce
OYaKBA HHKAKBA ODACIIA HMKOHOMHYECKA H3roAd. [Ipm ompeseAsHe Ha Aarata Ha OCBODOKAABaHE 3a
HMHBECTHITHOHEH UMOT ce IpuAarat kpurepuure 88 MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAaKOa Ha
CTOKH HAH CE B3€Ma IIOA BHHMAHIKE CBOTBETHOTO yKasaHue B aombaHeHuero kbm MCCI18. MCC17 ce
LIpHAAra IPU OCBOOOMKAABAHE Upe3 BCTHIIBAHE BHB (DUHAHCOB AMSHHI HAH IIPH IIPOAKOA ¢ OOpareH
AM3UT.

[Tewanbure u 3aryOHTE OT H3BAKAAHE OT YIOTpeOA MAH OCBOOOKAABAHE OT MHBECTHIIHOHEH HMOT, CE
OIIPEACASIT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHSA OT OCBOOOMKAABAHETO M 0OaAaHCOBATA CyMa Ha
aKTHBA M C€ IIPU3HABAT B IIe4anbarTa HMAM 3arybaTa 3a IIEPHOAA HA H3BAKAAHE OT YIOTpeDa HAH
ocBoOxAaBaHe, ocseH ako MCC17 He M3KCKBA APYTO IIPH IIPOAAKOA C OOPATEH AU3HHI.

O0e3neHKa HAa MHBECTALMOHHM UMOTH
Coraacno msuckBanmara Ha MCC36 kpM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELEHKA AAAN
CBIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA HA HHBECTULIMOHHHUTE HMOTH € OOe3lieHeHa. B cayuail Ha
TAKHBA MHANKAIIUHE CC N3YHCAfABA BB3CTAHOBIMATA CTOMHOCT HAa MHBECTHIIMOHHITE HMOTH H CC OIIPCACAA
3arybara oT OOe3LIeHKA.

Hemarepuasnu aktusu

[IpeAnpuATHETO OTYHTA PASTPAHUYHMUTC HCIAPHYHH AKIUBH Oe3 (DH3MYeCKa CYOCTAHITHA KATO
HEMATEPHAAHH AKTHUBH, KOTATO OTITOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHUB H KPUTEPHUUTE 32
npusnabate gpopmyanpanu 8 MCC 38.

HemarepuaseH akTHB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPCAIIPUATHETO III€ ITOAYIN OYAKBAHUTE O'bACIIH
MKOHOMUYCCKU IIOA3H, KOUTO Ca CBBP3aHM C aKTHUB M CTOHHOCTTA HA aKTHBA MOKE Ad OBAC OIIPEACACHA
HAAEKAHO.

[TepBOHAYAAHO HEMATCPHAAHUTE AKTHBY CE OTYUTAT IIO IICHA Ha IIPUAODUBAHE.

Ilenara Ha IPUAOOHBAHE HA OTAEAHO IIPHAOOUT HEMATEPHUAAEH aKTHB ce orpeaead ceraacio MCC38 u
BKAFOYBA!

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BbPXY IIOKYIIKATA, THPTOBCKUTE OTCTBIIKI
U pabaTH Cce IPUCIIAAAT;

u

-BCAKAKBU CBBP3aHI PAXOAH 34 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IpUAOOHBAHE HA HEMATEPHAACH aKTHB IIPHAOOHUT B 3aMAHA C HEIIAPUYEH aKTHB CE HU3MEPBA 110
CIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPrOBCKA CHIIHOCT;

HAT

-CIIPaBEAAUBATA CTOMHOCT HHUTO HA ITOAYYCHHA AKTHUB, HUTO HA AAACHHA AKTHUB, MOXKE Ad ObAe M3MepeHa
HAAEKAHO.

[TpuAoOuUTHAT aKTHB Ce M3MepBa IO TO3HU HAYMH, AOPH 4KO IIPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIINIIE AAACHHA AKTHB. AKO IPHAOOHTHUAT aKTHUB HE € OLEHEH II0 CIPABEAAHBA CTOMHOCT, HEroBaTa
LIeHa Ha IIPHAOOHBAHE Ce M3MEPBa 110 OAAAHCOBATA CTOMHOCT Ha AAACHUSA AKTHB.

llenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemarepuaAeH axktub cpraacHo MCC38 e merosara
ce0eCTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBH IIbT HA KPUTEPUHUTE 34 IIPHU3HABAHE.

HemarepuasHuTE aKTUBU CE€ OTYIHTAT CACA IIPUAODHBAHETO IIO IIEHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHU 3aIryOH OT OOE3LICHKA.

[IpeanpuaTreTo OLEHABA AAAH IIOAE3HHAT HKUBOT HA HEMATEPHAACH aAKTUB € OIPAHHYCH HAH
HEOTPAHHYEH U 4KO € OIPAHNYCH, IPOABAKATEAHOCTTA HA, HAX OPOS HA IIPOU3BOACTBEHUTE HAM CXOAHH
EAUHUIU, ChCTABAABAILN TO3H IIOAE3EH JKUBOT.

HemartepuaseH akTHB ce Pa3rAEKAR, KATO HMMAILl HEOIPAHWYCH IIOAE3EH JKHBOT KOrato, Ha 0Oasara Ha
aHAAW3 HA CbOTBETHHTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAUMO OIPAHHYECHIE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHH IIAPHYHU IIOTOIH 32 IPEAIPHATHETO.

HemarepuasHuTe aKTHBH C OTPAHHYEH IIOAE3CH KUBOT CE aMOPTH3HPAT, 4 HEMATCPHAAHHUTE aKTHBH C
HEOTPAHHYEH IIOAC3EH KUBOT HE CE AMOPTU3UPAT.
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HemarepuasHuTE aKTHBH KOHTO IIOAAEKAT HA aMOPTH3AIHA CE aMOPTHU3HUPAT II0 AUHEHHHA METOA 32
CPOKa Ha OIIPEACACHHA IIOAC3CH KUBOT.

AMOPTH3AIUATA 3AITOYBA, KOTATO aKTUBLT ¢ HA PA3IOAOKEHIE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CbCTOAHHETO, HECOOXOAUMO 32 CIIOCOOHOCTTA MY Ad PaOOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AITHATA Ce IIPEKPATABA HA IIO-PAHHATA OT:

-AaTaTa, HA KOATO AKTHBDLT € KAACH(DUIIMPAH KATO ABDKAH 32 IPOA@xKOa (MAH BKAIOYEH B IpylaTa 3a
0CBODOKAABAHE, KOATO € ABPKaHA 32 IIpoAakDa) B cpotBeTcTBHe ¢ MCPO 5

u

- AaTaTa, Ha KOATO AKTUBBT € OTIINCAH.

CpeAHUAT ITOAE3EH KHBOT B I'OAMHH 32 OCHOBHHTIEC IPYIIH aMOPTH3HPYEMH HEMAaTEPHAAHU aKTHBH, €
KAKTO CAEABA:

I'pyma T'oanEm
[Nporpamun mpoAyktH, codryep 5
Beuukn ocramasn aMOpTI/IBI/IpyeMH AKTHUBU 7

O06e31eHKAa HA HEMATEPUAAHU ABATOTPAMHH aKTUBU
Ceraacao wmsnckBanmatra Ha MCC36 KbM Kpad Ha OTYCTHHA IIEPHOA CE IIPAaBH IIPEICHKA AAAH
CBINECTBYBAT HMHAMKAIIMH, Y€ CTOMHOCTTA HA HEMAaTEPUAAHUTE ABAIOTPAMHU aKTHBU € obesreHeHa. B
CAy9all Ha TaKWBA MHAHKAIIUK C€ M3YMCAABA BB3CTAHOBHMATA CTOWHOCT HAa AKTHBHTE M CE OIIPEACAA
3arybaTa OT OOE3IIeHKA.

PunHaHCOBU AKTUBU
[Mpeanpusaruero npusara MCC32 u MCC39 npu oraurane Ha (PHHAHCOBH AKTHBU.
DUHAHCOB AKTUB € BCEKU AKTHUB, KOITO €:
- IIAPUYHU CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHNSA KAIIUTAA Ha APYIO IPEALIPHATHE;
- AOTOBOPHO IIPaBO:
® A2 CE IIOAYYAT HAPHYHU CPEACTBA HAU APYI (PHHAHCOB aKTUB OT APYIO IIPEAIIPUATHE;
HAT
® A2 ce pasMeHAT (PUHAHCOBU AKTHBU HAM (DHHAHCOBH ITACUBU C APYIO IIPEAUPHATHE IIPU
YCAOBHS, KOUTO €4 IIOTECHITHAAHO OAATOIIPHATHH 34 IPEALIPHATHETO;
-AOTOBOpP KOMTO IIie ObAE HAU MOXKE Ad OBAC YPEAEH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KaITHTaA
EMUTEHTA U €:
®  HEACPHBATHUB, 32 KOUTO IPEAIPHATHETO € HAH MOKE A4 OBAC 3aABAIKCHO A2 IIOAYYH IIPOMCHAUB
OpoIl OT HHCTPYMEHTH COOCTBEHNS KAIIUTAA Ha IIPEAIIPUATHETO;
HAT
®  ACPHBATHB, KOWTO Ie OBAE HMAH MOKE Ad ODBAE YPEAEH Upe3 pasmAHA Ha (DUKCHpaHA CyMa
IIAPUYHU CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOIH OT COOCTBEHUTE KAITUTAAOBH
HHCTPYMEHTH Ha IPEAIPHATHETO. 32 Ta3U IIEA MHCTPYMEHTHTE HAa COOCTBEHHA KAITUTAA HA
HPEAIPUATHETO HE BKAIOYBAT YIPKHACMHU (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIIMPAHH KATO
WHCTPYMEHTH Ha COOCTBCHHS KAIIHTAA, KOUTO HAAATAT HA IIPECAIIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyra CTPaHa IIPOIIOPIIMOHAACH AfA OT HETHHTE AKTUBU Ha IIPEAIIPUATUETO CAMO
IPH  AUKBHAALIMA,MAN HHCTPYMEHTH, KOHUTO Ca AOFOBOPH 32 ODACIIO IIOAYYABAHE WAHU
LIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA IIPEAIPUATHETO.
(DunaHcoBUTE MHCTPYMEHTH-AKTHBH CE KAACH(HUIIUPAT B CACAHHTE KATETOPHUH CHIAACHO HM3UCKBAHHATA
ua MCC 39:
e  (OUHAHCOBHU AKTHUBHU, OTIHTAHH IO CIIPABEAANBA CTOIHOCT B IIe4aAbATa HAU 3arydaTa
- ADpJKaH 32 TBprybaHe (DMHAHCOB AKTHB
- OIPEACACH IIPH ITHPBOHAYAAHOTO My IIPH3HABAHE OT IPEAIPHATHETO 32 OTYUTAHE IIO
CIPaBEAAHBA CTOMHOCT B II€9aAbaTa HAU 3ary0ara.
e lIHBeCTHIINH ABPIKAHE AO TTAACK
e KpeauTtn 1 B3eMaHNA

o POUHAHCOBU AKTUBU HA Pa3IIOAOKECHHE 32 npoAam6a.
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[lpeanpusrrero npusHaBa (OHHAHCOB 4KTHB HAM (DHHAHCOB IIACHB B OTYeTa 32 (DHHAHCOBOTO
CBCTOSIHHE, KOTATO M CaMO KOTATO IIPEAIIPHATHETO CTaBa CTPaHA II0O AOTOBOPHUTE YCAOBHS Ha
HMHCTPYMCHTA.
[lpy BppBOHAYAAHOTO CH Ipu3HaBaHe (DHUHAHCOBHTE AKTHBH CE OTYHTAT IO CIPABEAAHBATA UM
CTOHHOCT, IIAFOC B CAyYal Ha (PMHAHCOBH AKTHBH, KOUTO HE C€ OTYHTAT IIO CIIPABEAAHBA CTOHHOCT B
mmeganbaTa MAM 3ary0ara, PasXOAUTE IO CACAKATA, KOHTO CE OTHACAT IIPSKO KbM IIPHAOOHUBAHETO MAU
M3AABAHETO HA (DHMHAHCOBHSA AKTHB.
CAea ITbPBOHAYAAHOTO IIPU3HABAHE IIPCALIPHATUETO OLCHABA (DUHAHCOBUTE AKTHUBU KAKTO CACABA:

e [lo crpaBeaAmBa CTOWHOCT
-(pMHAHCOBU aKTHBH, OTYUTAHU IO CIIPABEAAHBA CTOMHOCT B I1e9aA0ara HAH 3aryoara;
- (PUHAHCOBY AKTUBH HA PA3IIOAOKCHIC 32 IIPOALKDA;
C U3KAIOYCHUCE HA MHBECTHIINY B MHCTPYMEHTH Ha COOCTBEHIS KAIIUTAA, KOMTO HAMAT KOTHPAHA IIa3apHA
[I€HA HA AKTHBEH I1a3ap M YHUATO CIPABEAAMBA CTOMHOCT HE MOXKE Ad CE OLEHH HAACKAHO, KAKTO U
ACPUBATHBH, KOUTO €a OOBBP3aHH ¢ HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHIS KAIIUTAA HAM TPAOBA Ad Ce
YPEAAT Upe3 IPEXBBbPASHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH HA COOCTBEHHS KAITUTAA, KOHTO CE
OLICHSBAT 110 LICHA HA IIPUAOOUBAHE.

e [Jo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTHBHIS AUXBCH IIPOLICHT
-KPEAHUTH U B3CMAHUS;
-MHBCCTHUIINH, ABP/KAHHI AO ITAACK;
[Tewan®u u 3arybu oT PUHAHCOBH AKTHUBH

e [leuanbu 1 3aryOH KOUTO BB3HHKBAT OT IIPOMSHATA HA CIIPABCAAUBATA CTOMHOCT Ha (PHHAHCOBHI
AKTHBH CE IIPH3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba or (pHUHAHCOB aKTUB HMAHM (DHHAHCOB IIACHB, KAACH(DHUIIUPAH KATO OTYUTAH IIO
CIIPABEAAHBA CTOMHOCT B Ie9aA0aTa HAH 3ary0ara, ce IPU3HABA B OTYCTA 32 AOXOAUTE.

-Ileganbara mam 3arybara or (DHHAHCOB aKTHB HA Pa3slIOAOKEHHE 32 IIPOAAKOA Ce IIpU3HAaBA B APYT
BCCOOXBATEH AOXOA, C H3KAFOYEHHE HA 3aryOouTe OT OOE3LICHKA U IIeIaAOnTe U 3aryDHTe OT OOMEHHHUTE
KypCOBE AO MOMECHTA Ha OTIIMCBaHE HAa (PMHAHCOBHSA aKTHB. B TO3M MOMECHT HATpYyIIAHATA IT€9aAbATA A
3arybaTa, IIPU3HATA IIPEAM B APYI BCECOOXBATEH AOXOA, ce Ipexaacudpuuupa oT COOCTBEH KAIIUTAA B
regaAbara HAH 3aryoaTa KaTo KOPEKIHUA OT IIPEKAACH(DHKAIIHAL

e AwmxBaTa, KOSATO CE M3YHCAfBA C H3IIOA3BAHC HAa MECTOA2 Ha c(EKTUBHES AHXBCH IIPOLICHT, CE
IIPHU3HABA B OTYETA 32 AOXOAHUTE.

e AmBumACHTHTEC OT HMHCTPYMCHTH Ha COOCTBCHIS KAIIMTAA HA PAasIIOAOXKCHHE 32 IIpoAakDa ce
LIPU3HABAT B OTYETA 32 AOXOAHUTE, KOIaTO CE€ YCTAHOBH IIPABOTO HA IIPCALPHATHETO A4 IIOAYIH
HAAIAHE.,

e 3a (puUHAHCOBHTE AKTHBH, KOUTO C€ OTYHTAT IIO AMOPTH3HPAHA CTOHHOCT, IIe9aAbaTa HAM
3arybaTa OT aKTHUBA CE IIPU3HABA B OTYCTA 32 AOXOAUTE, KOIATO (DUHAHCOBHAT AKTUB HAH
(PUHAHCOBHUST [TACKB CE OTIIICBA HAM OOE3LIEHABA U YPE3 IIPOLIECA HA AMOPTHU3HUPAHE.

[peanpuarurero oTnmcsa PUHAHCOB AKTUB, KOTATO:

®  AOTOBOPHHTE IIPaBa BBPXY IIAPHYHUTE IOTOIH OT (PUHAHCOBHSA AKTUB CA M3TCKAL,
HAU

®  1peXBBPAS (PUHAHCOBHUSA AKTUB, KOIATO CA IIPEXBBPACHH AOTOBOPHHTE IIPABA 32 IIOAyYABAHE HA
MIAPUYHY IIOTOLIH OT (DHHAHCOBUSA AKTHB MAN €A 3aII43CHH AOTOBOPHUTE IIPABa 34 IIOAYIABAHC HA
IMAPUYHATE IOTOIM OT (PUHAHCOBUS AKTHB, HO € IIOCTO AOTOBOPHO 3aABAKCHIC 32 ITAAIIAHE HA
[IAPUYHU ITOTOIH HA CAMH HAH IIOBEYE IIOAYIATEAR B CIIOPAsyMEHHE U TPaHCGEPDHT OTroBaps Ha
ycaoBuATa 3a oruucsade cpraacao MCC 39.

VcAoBHA 32 OTIIMCBAHE:
Korato mpeampustiero mnpexbpAn (DUHAHCOB aKTHB TO OILICHABA CTCIICHTA, AO KOATO IIE 3aIIa3H
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BPXY (PUHAHCOBHSA AKTHB!

® AKO IIPCAIPHATHETO IIPEXBBPAM B 3HAYHTCAHA CTEIIEH BCHYKM PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHUA 4KTHB, IIPEAIPHUATHETO OTINCBA (DHHAHCOBUSA AKTHUB M
IIPH3HABA OTACAHO KATO AKTUBH HAW ITACHBH BCHYKH IIPABA H 3aABAXKCHIS, CH3AAACHH HAHU
3amaseHu npu TpaHcdepa;

® KO IIPCAIPUATHETO 3aIIa3M B 3HAYNTEAHA CTEIICH BCHYKH PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBPXY (PUHAHCOBHUS AKTHB, IIPCAIIPUATHCTO IIPOABAKABA Ad IIPU3HABA (PUHAHCOBIS AKTHB;
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®  4KO IPEAIPUATHETO HUTO IIPEXBBPAA, HUTO 3aI1a3Ba B 3HAYMTCAHA CTCIICH BCUYKM PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHSA aKTUB, IIPEAIIPUATIETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBpPXy (DHHAHCOBUA aKTHUB. B TO3M cAyqaii:

-aKO MPCAIIPHATHECTO HE € 3ala3MAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKIUB I
IIPU3HABA OTACAHO KATO AKTUBH MAH ITACHBU BCUYKH IIpaBa U 3aABAKCHHSA, Chb3AGACHU IIpH TpaHcdepa.
-aKO IIPCAIIPHATHCTO € 3aIIA3MAO KOHTPOA, TO IIPOABAKABA AA IIPH3HABA (DHHAHCOBHA
AKTHB AO CTEIICHTA Ha IIPOABAMKABAILIOTO MY Y9ACTHE BB (DHHAHCOBHUSA AKTUB.
[pu oTrmcBaneTo HA (DHMHAHCOBUA AKTHB PASAIKATA MEKAY:
a) Herosara 0aAaHCOBA CTOHHOCT; U
0) cymara Ha IOAYYECHOTO BB3HAIPAIKACHHE (BKAIOYBAIIIO BCHYKH ITOAYICHH HOBU AKTHBH, MITHYC
BCHYKH IIOCTH HOBH ITACHBH), M BCHYKM HATPYIAHH II€YaAOM HAM 3aIryOH, KOHTO Ca OHMAM IIPH3HATH
AHPEKTHO B COOCTBEHHUA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.
Obesrenka u HeCHOHPAEMOCT Ha (DUHAHCOBU aAKTHUBH
[IpeanpusTreTo IIpeLiCHABA KbM Kpas Ha BCEKM OTYCTEH IIEPHOA AAAM €A HAAHUIE OOCKTUBHH
AOKA3aTEACTBA 32 ODE3I[eHKATA HA (PUHAHCOB AKTUB MAW Ha TPYIA OT (DHMHAHCOBU AKTUBIL
PuHAHCOB AKTUB MAH IPYIA OT (DUHAHCOBH aKTHUBH CE CYHUTAT 3a OOC3LIEHEHH U €A Bb3HUKHAAU 3aIyOH OT
00e3IICHKA, KOTaTO €A HAAHIEC ODCKTHBHN AOKA3ATCACTBA 32 OOEC3IICHKA, IIPOM3XOMKAAINN OT CAHO HAH
IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIMAY CACA IIBPBOHAYAAHOTO IIPU3HABAHE HA aKTUBa (CpOmTHE "3aryba’)
M KOraTo ToBa ChOmTHe 3aryoa (MAM chOnTHA) HMA €PEKT BbPXY OYaKBAHHTE OBACIIU ITAPHYHHU ITOTOLU
OT (PMHAHCOBHUA AKTHB UAM OT IPylaTa (PMHAHCOBHU AKTHUBH, KOUTO MOTAT A4 CE OLICHAT HAACKAHO. Moxke
A2 HE € BB3MOKHO Ad C€ HACHTH(UINPA CAMHUYHO, CAMOCTOATEAHO CBOUTHE, KOETO € IIPUYHHUAO
obesnenkara. Ilo-ckopo obesleHkara MOKe Ad € IPUIHMHEHA OT KOMOMHHpPaHUA edeKT Ha HAKOAKO
CHOUTHA.
3aryOuTe, KOMTO Ce OYAKBAT B PE3YATAT HA OBACIIHTE CHOMUTHSA, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIPH3HABAT.

e (OO0esrenka Ha (DUHAHCOBU AKTHBU, OTYUTAHI 10 AMOPTH3UPAHA CTOHHOCT

AKO rMa ODEKTHBHI AOKA3aTEACTBA, Y€ € BBb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAHUTH H B3EMAHUA HAU
OT MHBECTHIINN, ABPIKAHH AO IIAACK, OTYNTAHH II0 aMOPTH3HpaHA CTOMHOCT, CyMaATa Ha 3ary0aTa ce
OILICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTUBA M HACTOAIIATA CTOMHOCT HA OYAKBAHHUTE
OBACIIN HAPUIHH ITOTOLHU (C H3KAFOYEHHE HA OPBACIIHUTE KPEAHTHHU 3aIyOH, KOHTO HE €2 Bb3HHKHAAL),
AMCKOHTHPAHU C ITbPBOHAYAAHUA €(DEKTUBEH AHXBEH IIPOLICHT 3a (DHHAHCOBHUA aKTUB (T. €. ePEKTUBHUAT
AWXBCH IIPOLICHT, H3YHUCACH IIPH IIbPBOHAYAAHOTO IIPHU3HABAHE). baramcoBaTa CTOHHOCT Ha aKTHBA CC
HAMAAfIBA M CyMaTa Ha 3ary0ara ce IIpU3HaBa B IeuarbaTa HAN 3aryoaTa.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 110 LIEHA Ha IPHAOOUBAHE
AKO mMa OOCKTUBHU AOKA3ATEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 00e3ICHKA Ha (DHHAHCOB aKTHB OTYHTAH
IO IIeHA Ha IIPHAOOHBAHE, CyMaTa Ha 3arybara OT OOC3LEHKA Ce OICHBA KATO PA3AHKA MCIKAY
OaAaHCcoBaTa CTOMHOCT HA (DHHAHCOBUS AKTHB U HACTOSIIATA CTOMHOCT HA OYAKBAHUTE O'bACIIIN IIAPHIHE
ITOTOIIH, AUCKOHTHPAHE C TEKYIIUA Ia3aPCH IPOICHT HA Bb3BPBIACMOCT 34 IIOAOOCH (DHHAHCOB AKTUB.
3aryOure ce IpU3HaBAT B Ile4aAbara MAM 3ary0ara. TakmBa 3aryOM OT OOE3LIEHKA HE IIOAACKAT HA
Bb3CTAHOBABAHE.

e (OO0esrenka Ha (DUHAHCOBU AKTHBU HA PA3IOAOKEHHE 32 IIPOAAKOA
Koraro ciraa B crupaBeAAnBaTa CTOMHOCT HA (DHHAHCOB aKTHB HA PAa3IIOAOKEHHE 32 IIPOARKDA € IIPH3HAT
AHPEKTHO B COOCTBEHHf KAIIMTAA M HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTUBBT € OOC3ILICHCH,
HATpyIaHATa 3ary0Oa, KOATO € IIPHU3HATA B APYI BCEOOXBATEH AOXOA, CE€ H3BAKAA OT KaIIUTaAd M CE
[IPU3HABA B IIe9aADaTa HAN 3ary0aTa AOPH aKO (PMHAHCOBHAT AKTHUB HE € OTIIHCAH.
Cymara Ha HarpylraHaTa 3ary0a, KOATO Ce€ IPEKAACH(UIUPA OT COOCTBEH KaIlUTaA B IIedanbata HMAN
3ary0ara, € pPasAHKATA MEKAy II€HATA Ha IPHAOOHBaHEe (HETHO OT IIOTAIICHNS HA TAABHOLATA U
AMOPTH3ALINSA) U TEKYIIATa CIIPABEAANBA CTOMHOCT, MHHYC 3arydoaTa OT 0De3LeHKa Ha (DMHAHCOBHUS AKTUB,
IIPU3HATA IIPEAH TOBA B IIedaAbaTa HAM 3arydaTa.
3aryOu oT 0Oe3IIeHKa, IPU3HATH B I1e9aA0aTa HAH 3ary0ara, 32 HHBECTUIINA B MHCTPYMEHT Ha COOCTBEHMUA
KaItnTaA, KAACH(DUIIUPAH KATO HA PA3IIOAOKEHUE 3a IIPOAAKOA, HE Ce Bb3CTAHOBABAT B IIE€YaADATA HAH
3aryOara.
3arybu oT 0Oe3IeHKa, IPU3HATH B IIe9aADATa HAU 3ary0aTa, 33 AbATOB HHCTPYMEHT, KAACU(PUIIUPAH KATO
Ha PA3IIOAOKEHHE 32 IIPOAAKOA, Ce BH3CTAHOBSBAT, Bb3CTAHOBEHATA CyMa C€ IIPH3HABA B I1eIaA0aTa HAH
3aryOara.
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ITapuunu cpeacTBa
[TapuaHuTe CPEACTBA BKAIOYBAT IIAPUYHH CPEACTBA B OPOM M OE3CPOYHH ACIIO3UTH, CBOTBETHO B ACBA U
BBB BAAyTA.
[TapuvHnTE EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHH HHBECTHIINN, KOUTO €A AECHO OOPBIIAEMH
B KOHKPETHH ITAPHYHU CYMU U CbABPIKAT HE3HAYUTCACH PUCK OT IIPOMAHA B CTOHHOCTTA UM.
[MpeAnpuaTHETO € IPHUEAO IIOAHUTHKA AA OTYHTA B ChCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHH
ACIIO3UTH — AO 3 Meceria B cpcraBa Ha mapuyHHTE CPEACTBA B OTYETA 32 (PUHAHCOBOTO CBCTOAHHUE €2
[IPEACTABEHH W HAYNCACHHTE M HEIIOAYVICHH AHUXBH II0 CBIIHUTE ACIO3HTH KbM Kpasd Ha OTYCTHHSA
LIEPHOA.

HuBectTunyu B ABIIEPHU IIPEATPUATHA
ABIIEepHE IPEAIPHATHA Ca BCHYKU IIPEAIIPUATHA, KOUTO CE HAMUPAT IIOA KOHTPOAa Ha ApPyxecTBOTO.
KOHTpOABT BBPXy ABINECPHUTE MPCAIPHATHA HA APYIKECTBOTO Ce M3Pa3fiBa BB BB3MOKHOCITA MY Al
PBKOBOAH H OIIPEAEAS (DHHAHCOBATA U OLIEPATUBHATA IIOAUTHKA HA ABILICPHHUTE IPEAIIPHATHA, TAKA Y€ Ad
Ce M3BANYAT H3TOAU B PE3YATAT HA ACHHOCTTA M. B moAuBHAyassmsa dpunancos order Ha APyKecTBOTO
MHBECTHIIHHUTE B ABILICPHH IPEAIIPUATHA CE OTIUTAT IO CEOECTORHOCT.

,A,py’)KCCTBOTO Ipu3HaBa AHUBHACHT OT ABIICPHO IIPCAIPHATHC B mevyaAbaTa mAml 3ary6aTa B CBOHTC
MTHAUBUAYAAHIT q)I/IHaHCOBI/I OTYECTHU, KOIaTO 6’I>AC YCTaHOBCHO IIPABOTO MYy Aa IIOAYYH AHMBHACHTA.
HOAY"ICHI/I PasIIpEACACHUS, HAABHUIIABAIIN TE3H HC‘IQ.A6I/I, CC Pa3TACKAAT KATO BBH3CTAHOBABAHEC Ha
UHBECTULHATA W CE€ IIPHU3HABAT KATO HAMAACHHC Ha IICHATA Ha HpI/IAO6I/IBaHC /CC6CCTOI‘/‘IHOCTT9./ Ha
HHBCCTUITHUATA.

HMuBecTunny B aCOHUUPAHU U ChBMECTHHU IIPEATIPUATHA
AcomuupaHu ca Te3H IPEAIPUATHSA, BEPXY KOUTO APy/KeCTBOTO € B CBCTOSHEE Ad OKA3BA 3HAYUTCAHO
BAHUSHIE, HO KOUTO HE Ca HATO ABINEPHH IPEATIPHATHA, HITO ChBMECTHH IpeAnpuaTud. Musectrimmre
B ACOLMUPAHH IIPEAIIPUATHA CE OTIUTAT 110 CEOECTONHOCT.

CbBMeECTHO IIPpEAIIpHUATHE € AOTOBOPHO CIIOPAa3yMEHHE, II0 CHAATA HA KOETO Apy’)KﬁCTBOTO u Apyru
HC3aBUCHUMH CTpaHHM CE€ 3acMaT CbC CTOIIAaHCKa A€I>'IHOCT, KOATO IIOAACKH Ha CbBMECTEH KOHTPOA U
CTpAaHHUTE IIPUTCIKABAIIM ChbBMCECTCH KOHTPOA BBPXY IIPCAIIPHUATHCTO HMAT IIPABO HA HCTHHUTC aKTHUBH HA
TIPEAIIPUATHUETO. I/IHBQCTI/IL[I/II/ITG B CBbBMCCTHHU IIPCAIIPUATHUA CE OTYUTAT 110 cebecTOMHOCT.

ApyKecTBOTO IpH3HABA AUBHAEHT OT CBBMECTHO IPEAIPHATHE HAU ACOILMHPAHO IIPEAIIPUATHE B
rmeqaAbaTa MAH 3ary0aTa B CBOUTE HHAHMBUAYAAHU (PUHAHCOBH OTYETH, KOraTO OBAE YCTAHOBEHO ITPABOTO
MY AQ TTOAYIH AUBHACHTA.

WuBectuimure, KOUTO He ca KAACH(MDUIMPAHU KATO ABILNEPHH U ACOLHMHPAHU IPEAUPHUATHA CE OTIUTAT
II0 CIIPABEAAHBA CTOMHOCT KAACH(HUIMPAHH KATO KaTO (DHHAHCOBH AKTHBH HA PA3IOAOXKCHHE 32
1poAax0a, cpraacHo usucksanuara Ha MCC39. B cayuanre, B KOUTO MHBECTUIIMUTE €A B KAIIUTAAOBHU
HHCTPYMEHTH, KOUTO HAMAT KOTHPAHA ITa3apHA IIeHA HA aKTUBEH I1a3ap M YUATO CIPABEAAHBA ILIEHA HE
MOZKE AQ CE OIIPEACAN HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOUBaHe/ ceOeCTONHOCT.

Wusectuimu xouto ca kaacudunupaau B cporBercrue MCPOS karo Abp:xaHu 32 HpOAa)K62./ HAHU Ca
BKAIOYCHHM B IPYIIA 334 U3BAKAAHE OT yIoTpeba, KOATO € KAACH(DUIINPAHA KATO ABP/KAaHA 32 IIPoAakDa / ce
orumnTar B chotrBercrBue ¢ To3u MCDO.

KpeanTH, TBProBCKu 1 APYIl B3€MAHUA
Kpeanture m B3eMaHmATA Ca HEACPUBATUBHE (PUHAHCOBH AKTUBHM C (PUKCHPAHH HAH OIPEACAACMH
ITAQITIAHEA, KOUTO HE CE KOTHUPAT Ha aKTUBEH I1a3ap, C N3KAIOYCHIC HA:
®  Te3M, KOUTO IPCAIPHATHETO Bh3HAMEPABA Ad IIPOAAAC HE3a0ABHO HAN B OAM3KO ObAEIIe, KOUTO
me ObAAT KAACH(PULIUPAHN KATO ABPIKAHU 34 THPIYBAHE H TE3H, KOHUTO IIPEAIPHUATHETO
OIPEeACAA IIPH IIbPBOHAYAAHOTO IIPH3HABAHE KATO OTYMUTAHH IIO CIIPABEAANBA CTOMHOCT B
reganbara HAH 3aryoara;
® Te3d, KOUTO IIPCAIIPHATHETO OIPEAEAl KATO HA PA3MOAOKEHHE 33 IpoAaxkOa IIpH
ITbPBOHAYAAHOTO IIPU3HABAHE; HAU
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® Te3W, IPH KOUTO ABPKATEAAT MOKE Ad HAMA BB3MOXKHOCT Ad BB3CTAHOBH B 3HAYUTCAHA CTCIICH
LAAQTA CH IIBPBOHAYAAHA HMHBECTHUIIUSA, C U3KAIOYCHHE HA CAYYIAUTE, IPHU KOUTO IIPHYMHATA €
BAOIIIABAHE HA KPCAUTHOTO KAYECTBO M KOUTO CE KAACH(DHIIMPAT KATO HA PA3IIOAOKCHHE 32
mpoAaKDAa.
Karo xpeaumrn u BsemaHuma ce KaacupuIupar (PUHAHCOBH aKTHBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAH IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3EMAHMSA U KPEANTH/ .
KpeanTure u B3eMaHHATA, KOUTO €A C (PUKCUPAH IAAECK CE OTIUTAT IO AMOPTHU3UPAHATA UM CTOHHOCT.
KpeanTure 1 B3eMaHMATa, KOUTO ca 6e3 (PUKCHPAH ITAACK CE OTIHUTAT IO CeOECTOHHOCT.
[IpearraaTenuTe PasXOAU, KOUTO KACAAT CACABAIIM OTYETHH IIEPHOAHM CE IIPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMH Ha AOCTABYHITH I CE BKAFOUBAT B THPIOBCKUTC B3CMAHIIA.

AaHblH 32 BE3CTAHOBABAHE
AaHbLnTe 32 BB3CTAHOBABAHE HE IPOM3THYAT OT AOTOBOPHH B3aHMMOOTHOIIICHHSA, HE C¢ KAACH(DUITHPAT B
kaTeropuuTe (DMHAHCOBU AKTUBH. 1€ BKAFOUBAT:
-Cymmre Ha BB3CTAHOBHMUTE AAHBIN BBPXY AOXOAZ BBB Bpb3Ka ¢ oOaaraemara medanba/sanbaHaTa
3ary0a 3a IEPHOAA U IIAATEHH CYMH 33 TEKYII U IPEAXOACH IIEPUOA IIPEBHINABAIIU ABAKIMHUTE CYMI.
-Cymure Ha AAHPYHH KPEAHTH 32 Bb3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpad HA OTUYCTHHA IIEPHOA U
IIAQTEHH CYMH 32 TEKYIIl U IIPEAXOAEH IIEPUOA IIPEBUIIABAIIMI ABAKUMHUTE CYMH 32 APYTH AAHBIIH.
Texyrure AAHbYHI aKTHUBU 32 TEKYIIHA U IPEAXOAHHU IIEPHOAU CE OLIEHABAT 110 CYyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPIaHH IIPH IIPUAATAHE HA AAHBYHH CTABKH M AAHBYHH 3aKOHH,
AEHMCTBAIIN UAU OYAKBAHU AA BAA3AT B CHAA KBM KpPaf Ha OTYETHHSA IIEPUOA.

MarepuasHu 3anacu
[peanpusaruero upusara MCC 2 32 oranraHe Ha MATEPHAAHHUTE 3aIACH:
MarepuaHH 3aI1aCcH Ca AKTUBH:
-ABPIKAHU 32 IIPOALKOA B OOMYAHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKHLIIPOAYKIIHSA/ ;
~HAMHPALIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAXKOA /HE3ABBPILICHO IIPOU3BOACTBO/;
-MATEPUAAHU 34I1aCH, KOUTO CE H3PAXOABAT B IIPOH3BOACTBEHHA IIPOLIEC HAH IIPH IIPEAOCTABAHE HA
YCAYIU;/MaTEPUAAH, CYPOBHHU/ .
MarepuasHUTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAHM HETHATA pPeasusyema
CTOMHOCT.
CebecToMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAH IIO 3aKYIIYBAHETO,
1pepabOTKATa, KAKTO H APYIHM PasXOAM, HAIIPAaBEHH BBB BPDB3KAa C AOCTABAHETO UM AO CETaIIHOTO
CHCTOSHHUE U MECTOIIOAOKCHHE.
PasxoanTe 110 3aKynyBaHe Ha MATEPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA II€HA, BHOCHUTE MHTA H APYIH
HEBB3CTAHOBUMHU AAHBIH, TPAHCIOPTHHTE Pa3XOAH M AP., KOUTO AMPEKTHO MOIAT Ad CE OTHECAT KbM
HPUAOOHUBAHETO HA CTOKHTE MATEPHAAHTE U YCAYIUTE. T'BPIOBCKHTE OTCTBIKH PadaTH U AP. IIOAOOHHI
KOMIIOHEHTH C€ IIPUCIAAAT IIPH OIIPEACASHE Ha ITOKYIIHATA CTOHHOCT.
Pasxoaure 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAHM U CHCTEMATHYHO HAYNCASBAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3sXOAU, KOMTO CE IPABAT IIPH IIPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
ITpomeHAmBHTE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIA Ha 0a3a HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHHUTE MOIIIHOCTH.
[TocrosiHHNTE OOIIM Pa3sXOAH Ce PasIPEACAAT KbM CeOeCTOMHOCTTA HA IIPOAYKLHATA Ha 0as3a Ha
HOPMAaAHHSA KAITAIITET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoamdgectBoTO 0OIIIN ITOCTOAHHHE PAa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
U AOCTUTHATHSA KAITAIIITET CE IIPH3HABAT 32 PA3XOAHU 32 IIEPHOAA, B KOITO Te BL3HUKBAT.
Apyru pazxoAH ce BKAIOUYBAT B C€OECTOMHOCTTA HA MATEPUAAHHUTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPABEHH BBB BPB3KA C AOBEKAAHETO HAa MATEPHAAHUTE 3aI1ACH AO HACTOSAIIOTO UM MECTOITOAOKEHIE
U CbCTOSAHHE.
B orpammdenn cayuam pasxoau IIo IOA3BaHH, Kpeawrn kouto ca ompeaeaean B MCC 23 Pasxoau 1o
32€MH, CE€ BKAIOYBAT BCTOMHOCTTA HA MATCPHAAHHUTE 3aIIaCH.
Pasxoan, konTo He ce BKAIOYBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA H CE IPU3HABAT KATO
PAa3XOAN 32 TIEPHOAA B KOHTO Ca Bb3HUKHAAH Ca:
-KOAHYECTBA MATEPUAAU, TPYA U APYTH IPOU3BOACTBEHH Pa3XOAH U3BbH HOPMAAHHUTE IPAHULIL;
-Pa3XOAHU 33 CHbXPAHEHHE B CKAAA;
-AAMHHHCTPATUBHU PA3XOAH;
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-Pa3XOAH II0 IIPOAAKOUTE;

CebecTORHOCT IIPU IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHHU 3aIIaCH, TO Te Ce
BKAIOUBAT B cebecToiHOCTa Ha yeAyrute. CeOecTOMHOCTA e CBhCTOM TAABHO OT PasXOAWTE 34 TPYA U
APYIUTEC Pa3XOAH 3a IICPCOHAAA, 32€T B IIPCAOCTABSAHETO HA YCAYIATA, BKAIOYHTCAHO CAYIKHTCAHTE,
HM3IIbAHABAIIN HAA30pPHA ACHHOCT, M CBOTBETHATA YaCT OT OOIIKTE Pa3XOAU 3a TAX. TPYABT U APYTrH
PasXOAH, CBBP3aHH C IPOADKONTE M OOIIHA AAMUHHCTPATHBCH IIEPCOHAA, HE CE BKAIOYBAT, 4 CC
IIPU3HABAT 32 Pa3XOAH B IIEPHOAQ, B KOWTO Ca Bb3HHKHAAM.

[ToTpebAeHMETO HA MATEPUAAHH 3AIIACH CC OLICHABA II0 CPCAHO IIPETETACHA CTOHHOCT.

CebecToHOCTTA HA MATEPHAAHHTE 3aITACH MOXE Ad HE € BB3CTAHOBHMA, B CAy4all 4e Te Ca IIOBPEACHHU
HAM €A IIAAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAHM, HAH 4KO HMa CIIaA B IPOARKHNTE MM IfeHH. ChIo
Taka ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3aIIACH MO)KE Ad He ObAC BB3CTAHOBUMA, AKO IIPHOAH3HTEAHO
OIIPEACACHHUTE PA3XOAH 32 3aBBPIIBAHE HAHU IPHUOAUSUTEAHO OIPEACACHHTE Pa3XOAH, KOUTO IIfe OBAAT
HAIIPABCHI 32 OCBIIECTBABAHE HA IIPOAAKOATA, CA Ce YBEAHUHAN. MaTepraAHHUTE 3aIIaCH Ce HAMAAABAT AO
HETHATA PeaAnsyeMa CTOHHOCT Ha 0as3arTa Ha OTACAHM mosunmd. [Ipu HAkon obcrosTeacTBa 0Oade MOMKE
A2 OBAC IIOAXOAMIIIO Ad CE TPYIIMPAT CXOAHU HAM CBBP3AHHU IIO3UIIHH.

KbM Bcekm caeABamn IIepmoA ce IIpaBM HOBA OLIGHKA HAa HETHATA peasusyema crorHocT. Koraro
YCAOBHATA, AOBCAI AO CHIDKABAHC HA MATCPHAAHNTC 3aIIACH IIOA TAXHATA CEOCCTOHHOCT, Bede HE Ca
HAAWLIE HAH KOI4aTO MMa ACHO AOKA3aTEACTBO 32 YBEAHYCHHE B HETHATA PEAAH3YEMa CTOHHOCT 3apaAd
IpPOMAHA B MKOHOMHYECKHUTE OOCTOATEACTBA, CyMAaTa Ha OOE3IICHKATA CC BB3CTAHOBSABA TAKa, Y€ HOBATA
OaAaHCOBA CyMa ¢ IIO-HHCKATA OT CeOCCTOMHOCTTA M IIPEPA3TACAAHATA HETHA PCAAH3YeMa CTOHHOCT.
Bb3craHOBABAHETO € OIPAHUYEHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IICHKA.

[Tpu mpopakOa Ha MATCPUAAHH 3AIIACH, OAAAHCOBATA CyMa HA TEC3M MATCPHAAHI 3aIIACH CE IIPU3HABA KATO
PAasXOA IIpe3 IIEPHOAA, IIPe3 KOHTO ChOTBETHHAT IPHUXOA ¢ npusHar. Cymara Ha BCfka OOE3IICHKA Ha
MATCPHAAHHUTE 3aIIACH AO HETHATA UM PCAAM3yeMa CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT MAaTCpPHAAHI
3aIIaCH CE€ IIPHU3HABAT KATO Pa3sXOAH 33 IIEPHOAA Ha ODE3LIEHKATA MAM HAa BB3HHUKBAHETO HA 3aryOHrTe.
CyMmaTa Ha CBCHTYAAHOTO OOpATHO BB3CTAHOBABAHC HA CTOHHOCTTA HA ODEC3IICHKATA HA MATCPHUAAHITC
34I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEANYCHHETO HA HETHATA PEAAHM3yeMa CTOHHOCT, Ce IIPH3HABA KATO
HAMAAfIBAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAH 32 MATCPHAAHH 3aIIaCH IIPE3 IIEPHOAR, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hskou marepuaAHN 3ammacy MOrar Aa OBAAT OTHECEHH II0 CMETKHTE Ha APYIH aKTHUBH, KATO HAIIPHUMEP
MATEPUAAHH 3aIIACH, KOHMTO CE H3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHUTE OT CAMOTO IIPEAIPUATHE
COOCTBEHN HMOTH, CBOPBKEHUA U 0DOpyABaHe. MaTepHaAHHTE 3aIIACH, OTHECCHH KbM APYT aKTHB, Ce
IIPH3HABAT 32 PA3XOA B IPOABAIKCHHIC IIOAC3HIS JKUBOT Ha AKTHBA.

AXKTHUBU ABPIKAHH 32 IIPOAAKOA
Karo axruBu Abpikanu 3a rnpoaaxta ceraacio MCPO 5 ce kaacuuUIUpaT HETEKYIU aKTHUBH, YUATO
GaanaHCOBA CTOHHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIOTPEODa.
AKTHBUTE ABPKAHH 34 IIPOAXKOA Ce OLCHABAT IO IIO-HHUCKATA OT 0OaAaHCOBATA MM CTOMHOCT U
CHPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOARKOATA.
3aryba or OOe3IleHKa Ce IPU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAILO HAMAACHHE Ha
CTOMHOCTTA HA AKTUBU ABP/KAHH 32 IIPOAAKOA.
[Tewarba OT MOCAEABAINIO YBEAMYECHIE HA CIPABEAAUBH CTOHHOCTH, HAMAACHHU C PAa3XOAUTE 32 IPOAXKDA
HA AKTHBU ABPMKAHH 34 IPOAXKDA ce IpH3HABA AO pa3Mepa Ha ODE3IEHKATA HA CBOTBETHHA AKTHB
HagncaeHa 1pean cbraacao MCC36 u MOPO5.

CobcrBeH xamraa

CoOCTBEHHAT KAIIUTAA HA IPEAIIPHATHETO CE CbCTOHU OT:
OCHOBEH KAITHTAA BKATOYBALLL

e Perucrpupan kanuras —IPEACTABEH 110 HOMHUHAAHA CTOMHOCT CBIAACHO CBAEOHO pEIICHHE 3a

perucTparms

e VskymeHu cOOCTBEHH AKIIHMH — IIPEACTABEHH 110 I[€HA HA IPUAOOHUBAHE
AKO IPEeAIpPHATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HA COOCTBCHHS KAIIUTAA, TE3U
HHCTPYMEHTH (M3KYIEHH COOCTBEHHM aKIIMHU) CE IIPUCIAAAT OT coOcrBeHus Kamuras. He ce mpusnasa
HUTO I1e9aA0a, HHUTO 3ary0a OT IIOKYIKATa, IIPOAAKOATa, EMHUTHPAHETO HAH OOE3CHABAHETO Ha
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MHCTPYMEHTH Ha COOCTBEHNA KAIIMTAA Ha IIPEAIPUATHETO. TaKuBa OOPATHO M3KYIIEHU AKIUU MOTIAT Ad
ObAAT TPUAOOUTH U ABPIKAHE OT IPCAIPUATHECTO HAH OT APYTH YACHOBE HA KOHCOAUAHUPAHATA TPYIIA.
ITAaTEHOTO MAM IIOAYIEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHNSA KAITUTAA.

Ilpu m3paBaHeTO MAM IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHMA KAIIHTAA IPEAIPUATHETO
IIpaBU PA3AHYHU Pa3XOAH. Te3u pasXoAM OOHYANHO BKAIOYBAT PErHMCTPALUA U APYIH 3aKOHOBH TAaKCH,
M3IAATCHH CYMH Ha IIPABHH, CICTOBOAHH H APYTH IPO(MECHOHAAHH KOHCYATAHTH U AP.IToAOOHH. [lpnm
KAITUTAAOBA CAEAKA PAa3XOAMTE IO CAEAKATA CE OTYHTAT CYETOBOAHO KATO HAMAAECHHE HA COOCTBEHHA
KAaIUTaA (HETHO OT BCHYKH CBBP3AHU ITPE(PEPEHIIHH 33 AAHBK BHPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHUTEAHH Pa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAyJail OHXa OHMAM
n3bernatu. PasxoAmTe IO KAITMTAAOBA CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.

Pesepsu BkArOUBartm:
e [IpemunHnu pesepBu - 0OpasyBaHI OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH;
e OOwmu pesepBua — OOpasyBaHH OT Pa3IPEACACHHE HA I1e9aA0a CbIAACHO M3HCKBAHUATA Ha
Tpprosekus 3akOH Ha PbbArapus u yIpeAUTEAHHA aKT Ha IIPEAIIPUATHETO;

e Apyru pesepBu — 0OpasyBaHU IO PEIIIEHHE HA COOCTBEHUIIUTE HA KAITUTAAR;

DUHAHCOB PE3YATAT, BKAFOUBAILL:
HepasnpeaeaeHa kbM Kpas Ha OTICTHUSA IIEPUOA HATPYIIAHA IIeIaAOa OT IPEAXOAHHU IIEPHOAM;
[Teuanba/3aryba or meproaa;

Texym 1 HeTeKyIIY ITACHBH
IMacuB ce KAACH(UIIIPA KATO TEKYILI, KOIATO OTrOBaps HA HAKOH OT CACAHUTE KPHTCPUIL:
®  OYAKBA AA YPEAH ITACHBA B CBOS HOPMAACH OILICPATUBCH IIHKbA;
®  ADBPIKH ITACHBA IIPCAVMHO C IICA THPIYBAHC;
®  I[IACHBBT CACABA A4 OBAC YPCACH B PAMKHTC HA ABAHAACCET MECCIA CACA Kpasf HA OTYCTHHA
LIEPUOA;
AN
®  IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEHKAAHETO HA IIACHBA 32 IIEPUOA HATi-
MAAKO ABAHAACCET MECEIIA CACA KPas HA OTICTHHSA IICPHOA.
IMTacuB ce KAACH(UIIEPA KATO HETEKYLL AKO HE OTIOBAPS HA KPHTEPUHUTE 32 KAACH(PUIIIPAHE KATO TEKYLLI,
[Tacus ce kAacm@UIIIpPa KATO TEKYII, KOTATO TC CACABA Ad CC YPCAU B PAMKHTC HA ABAHAACCET MECEIA OT
Kpas Ha OTYCTHUS IIEPHOA, AOPH aKO:
® IIEPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECELIA; 1
® CACA Kpas Ha OTYCTHHS IICPHOA U IIPCAN (PUHAHCOBUTE OTUCTH A2 €A OAOOPCHH 32 IIyOAHKyBaHE
€ CKAIOYCHO CIIOPa3yMEHUE 32 peDUHAHCUPAHE HAH 34 HOB IIOTACUTCACH IIAQH HA ABATOCPOYHA
Oasza.

Punancosu rmacuBu
[peanpusrurero npuaara MCC32 u MCC39 npu oraurase Ha (PUHAHCOBH ITACHBH.
DUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 3aABbAMKEHHE
- A2 Ce IIPEAOCTABAT APHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB Ha APYIO IIPEAIIPUATHE;
HAA
- Aa ce pa3MeHAT (DUHAHCOBU AKTUBU HAH (DUHAHCOBH IIACHBH C APYIO IHPEAIPHUATHE IIPU
YCAOBHA, KOUTO €4 IOTEHITHAAHO HEOAATOIIPUATHH 34 IIPEAIPHATHETO;
HAT
® AOTOBOp, KOWUTO IIe ObAC HAH MOXKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHUS KAIIMTAA HA
HIPEATIPUATHETO H €:
-HEAEPHBATUB, 32 KOWTO IIPEAIPHUATHETO € HAU MOXKE Ad OBAEC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHANB OPOH HHCTPYMEHTH HA COOCTBEHUSA CH KAITHTAA;
HAU
- ACpHBATHB, KOWTO IIe OBAC HAM MOXKE A2 ODbAC YPEAEH Upes3 pasmAHa Ha (PUKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOIH MHCTPYMEHTH HA COOCTBEHUS
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KAIIUTaA Ha IPEANPUATHETO. 3a TasdH IIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA Ha
MPEAIPUATHETO HE BKAFOUBAT BB3BPbBINACMH (DHHAHCOBH HMHCTPYMEHTH, KAACH(DUIINPAHU KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO HAAATAT HA IIPECAIPHATHETO 3aABAKEHHIETO A
IIPEAOCTABH Ha APyTa CTPaHa IIPOITOPIIMOHAACH AfA OT HETHHUTE AKTUBHU HA IIPEAIPHUATHETO CAMO
NP AHKBHAALMA, WAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 332 OBDBACIIO IIOAYIABAHE HAH
LIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHETO.
duHaHCOBUTE MHCTPYMEHTH-IIACHBU C€ KAACH(DPUIINPAT B CACAHHUTE KATETOPUH CHIAACHO HM3MCKBAHUATA
ua MCC 39:
e  (OuHAHCOBH ACHBU, OTYUTAHH 110 CIPABEAAHBA CTOMHOCT B IIe4aAbaTa AN 3ary0ara:
- KAACH(DUIIIPAHN KATO ABPKAH 32 ThPIyBaHEe
- IpU IbPBOHAYAAHOTO My IIPH3HABAHE CE OIPEAEASl OT IIPECAIPHATHETO 34 OTYUTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B I1e4aAbaTa HAN 3arydata
¢ OIHAHCOBU HACHBH, OTYUTAHH 110 aMOPTH3UPAHA CTOHHOCT
PuHaHCOBM ITACHBH Ce IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO IIPEAIIPHATHETO CTAHE
CTpaHa IO AOTOBOPHUTE YCAOBHSA HA HHCTPYMEHTA.
[1pu repBOHAYAAHOTO IpU3HABAHE (PMHAHCOBUTEC ITACHBH CE OTYUTAT IIO CIIPABCAAMBATA MM CTOHHOCT,
IIAFOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOHTO HE C€ OTYHTAT IIO CIIPABEAANBA CTOMHOCT B Iedarbara
HAH 3ary0aTa, Pa3XOAHUTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPHAODHUBAHETO MAU M3AABAHETO Ha
dpHuHAHCOBHUA 11ACUB.
ITocaeasarria oreHka Ha (PHHAHCOBHU ITACHBU
e [lo crpaBeaAnBa CTOHHOCT
-(bHHAHCOBU ACHBH, OTYUTAHH II0 CIIPABEAANBA CTOHHOCT B IIedar0aTa HAHM 3ary0ara;
C U3KAIOYCHIE HA ITACHBHUTE - ACPHBATHBHU, KOUTO €4 OOBBP3AHU C HEKOTHPAH MHCTPYMEHT Ha
COOCTBCHIS KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 MPEXBBPAAHCTO HA HEKOTHPAH HHCTPYMCHT Ha
COOCTBEHIS KAIIUTAA, YHATO CIIPABCAAHBA CTOMHOCT HE MOMKE Ad CE OIICHH HAACKAHO, KOUTO CE€
OTYHTAT IIO LI€HA HAa IIPUAOOUBAHE;
e [lo amopTH3HpaHa CTOMHOCT C HU3IIOA3BAHETO HA METOAA Ha €(PEKTUBHUA AUXBEH IIPOIICHT
-BCHYKH OCTAHAAN (PUHAHCOBH ITACHBH
[Tewan®u u 3arybu OT (PUHAHCOBH ITACHBU CE IIPU3HABAT
e [lewanOu u 3aryOm OT (PUHAHCOBH IIACHBH, KAACH(PUIINPAHN KATO OTYUTAHU IIO CIIPABCAAHBA
CTOHHOCT B meuarbaTa HAHM 3arybaTa, Ce IIPU3HABAT B OTYETA 32 AOXOAUTE;

e [leuanbara mam 3arybaTa OT (PUHAHCOBH IIACHBU KOUTO C€ OTYUTAT ITO AMOPTU3UPAHA CTOHHOCT

Ce IIPH3HABA B OTYETA 32 AOXOAUTE, KOraro (PHHAHCOBHUA IIACHB CE OTIIMCBA U UPEe3 IIPOLIECA Ha

aMOPTH3UPAHE;
IIpeanpusaruero orumcBa (PUHAHCOB ITACHUB (MAH YacT OT (DHHAHCOBUA ITACHUB), KOIaTO TOM € IIOraceH - T.
€. KOTATO 3aAbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO AU CPOKDT MY € U3TEKDA.
[Ipu orrcBare Ha (PUHAHCOB ITACUB PA3AHKATA MEKAY DAAAHCOBATA CTOMHOCT HA (DHHAHCOB ITACUB (HAHK
Ha 9acT OT (DHMHAHCOB IIACHB), KOMTO € IIPEKPATEH HAH IPEXBBPAEH Ha TPETA CTPAHA, U IIAATEHOTO
BB3HATPAKACHUE, BKAIOUUTEAHO IIPEXBLPACHHUTE U IIOCTH HEIMAPUYHHU AKTUBH M ITACHBH, C€ IIPU3HABA B
OTYETA 32 AOXOAHTE.

TBProBCKU U APYTH 3aABAYKEHHUA U KPEAUTH
Kpeaurn, TbpProBckr 1 APYTH 3aAbAKEHNA €a (DUHAHCOBH IACHBHU BB3HUKHAAU OT AUPEKTHO IIOAYYIABABE
HA CTOKH, YCAYIH, IIAPH UAH ITAPUYHU €KBUBAACHTU OT KPEAUTOPH.
CAeA IBPBOHAYAAHOTO IIPU3HABAHE KPEAHTUTE U THPIOBCKUATE 3aABAKEHHATA, KOUTO ca Oe3 pukcupan
ITAAEK CE OTYUTAT IO OLICHEHATA IIPH [IPU3HABAHETO UM CTOMHOCT.
Kpeaurure 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH HAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

AaHBYHH 3aAABAKEHUA
TexyIure AAHbYHH 3aABAKEHIA Ha IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIIICHUS 1
He ce KaacuUIUpaT KaTo (DUHAHCOBU IIACUBH. T'e BKAIOUBAT:
-TexkyIuaT AAQHDBK BBPXY AOXOAA 33 TEKYIIUA W IIPEAXOAHM IIEPHOAH CE IIPU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
-Tekyrmu 3aAbAKEHNA 33 AAHBLU CHIAACHO APYIU AAHBYHU 3aKOHH.
TexyIure AAHbYHH TACHBH 32 TEKYILUA U IIPEAXOAHH IIEPHOAH CE OLICHABAT IIO CyMaTa, KOATO Ce OYaKBa
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Aad 6’bAC ITAQTCHA HA AAQHDBYHHUTEC OpI‘aHI/I HpI/I HpI/IAaraHC HAa AAHbYHHU CTABKU U AAHDBYHH 3AKOHH, ACﬁCT—
BaIly KbM Kpasd HAa OTYCTHHS IICPHOA.

Be3pBb3Me3AHU CPEACTBA MPEAOCTABEHH OT ABPIKaBATA

Besppamesann  cpeacrBa  mpeaocraBeHm  OT  AppikaBata  cbraacao  MCC20 ca  momomr  or
ABPiKABATA/ TIPABUTEACTBOTO, ABP/KABHUTE AICHIIMH U ApP. IIOAOOHH OPIaHH, KOHTO MOIAT Ad OBAAT
MECTHH, HAIIMOHAAHH HAHM MEKAYHAPOAHH/ 1OA popMara Ha IPEXBBPAAHE HA PECypPCH KbM
HIPEAIPUATHETO B 3aMAHA HA MUHAAO HAU OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHSA II0 OTHOILICHUE
HAa OIICPATHBHHUTE ACHHOCTH Ha IPEAIpuATHEeTO. Te H3KAIOYBAT (POPMM Ha IIPABHTEACTBEHA IIOMOII,
KOHUTO HE MOraT B PAMKHTE HA Pa3yMHOTO Ad OBAAT OCTOHHOCTEHH M CAGAKH C ABpPKaBaTa, KOUTO HE
MOraT Aa OBAAT PASTPAHUYCHH OT HOPMAAHHTE THPTOBCKH CACAKI HA IIPEAIIPUATHCTO.

Bespb3mesann cpeactBa, CBbP3aHH C aKTHBH, Ca OE3BB3ME3AHU CPEACTBA IIPEAOCTABEHH OT AbP/KaBaTa,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAITPHATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITIOAYIABAHETO MM CACABA Ad
3AKYIIH, CH3AAAC MAM IO APYT HAYHH A2 IPUAOOHE ABATOTPANHN aKTHBH.

B€3BT)3M€3AHI/I CPEACTBa CBBP3aHH C IIPUXOAH, Ca 6€3B"b3M€3AHI/I CPEACTBa IIPEAOCTABEHH OT AbprKaBarta,
Pa3sAMYHH OT OHE3U CBBP3aHU C AKTHUBH.

B€3BT)3M€3AHI/I CPEACTBA ITPEAOCTABEHH OT AbPiKaBaTa CE IIPCACTABAT KAaTO IIPUXOAH 32 6rbA€H_[I/I IIEPHOAH,
KOHTO CC€ IIPU3HABAT HA IIPUXOA CHCTEMATHYIHO U PAITMOHAAHO 34 CPOKA Ha ITOAC3HUA JKUBOT HA aKTHBA.

B€3BT)3M€3AHI/I CPEACTBa IIPCAOCTABCHH OT AbpPiKaBaTa, CBbPaHH C IIPUXOAHM CE IIPCACTABAT KATO IIPUXOAH
3a 61)ACH.[H IIEPUOAH, KOUTO CC IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOHUTO CE€ IIPHU3HABAT PA3XOAUTE 324
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHH.

3aABAKEHHA KBM IIEPCOHAAA U IIPOBU3UHU 34 ABATOCPOYHH AOXOAM Ha IIEPCOHAAA
TpyAoBUTE. U OCUTYPHTEAHN OTHOIIEHUS ¢ PAOOTHHIINTE M CAYKHTEAHTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopeabure Ha Koaekca ma tpyaa (KT).

OCHOBHO 3aABAKCHHE Ha PabOTOAATEAsl € Ad H3BBPINBA 3aABAKHTCAHO OCHUIYPSBAHC HA HACTHA
repcoHaa 3a GoHA “IleHcnn”, AOITBAHHTEAHO 3aABAKIATEAHO IIeHCHOHHO ocurypsasae (A3I10), doua
“O6ro 3aboaasane u MarauucTBo” (O3M), dona “bespadoruia”, doua “TpysoBa 3a0mmoAyka u
npodecnonaana 6oaect” (T3I1B) u 3apaBHO ocurypssase.

Pasmepure Ha ocurypureAHnTE BHOCKH CE YIBBPKAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera Ha AOO u
3axoHa 3a Groaxera Ha H30K 3a cporBerHaTa roanHa. BHOCKHTE Ce pasmpeAeAsiT MEKAY pabOTOAATEAS 1
OCHUTYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE€ IIPOMEHA EHErOAHO H e ompeacaeHo B Koaekca 3a
cormarno ocurypsasane (KCO).

OOmuar pasmep Ha BHOCckHTe 32 AOO, A3I1O u 3apasHO ocurypssane mpe3 2016 r. e 30.30% 3a
paboTeruTe Ipy YCAOBHATA Ha TPETA KATCTOPHS TPYA, KAKBHUTO Ca 3acTHTE B ApyiecTtBoTO. M mpes 2016
r. He ce BHacAT BHOCKH 3a oHA I'BPC. Ocurypureana Brocka 3a ¢donp “I3I1B” ce ompeaers B
3aBHCHUMOCT OT MKOHOMHYECKATA ACHHOCT Ha APY/KECTBAaTa, CbIAACHO 3aKoHa 3a Oroaxera Ha AOO u e
M3IAAO 32 CMETKAa Ha paboToAareAs. PasIpeAeAsSHETO HA OCHIYPHTEAHHTE BHOCKH B CBOTHOIIICHHETO
paboToAaTeA : PAOOTHHK € KAKTO CAEABA!

3a 2016 roaonna 3a 2015 roanna
3a cMeTka 3a cMerka OO 3a cMeTka 3a cMeTrka OO
HA HA IIPOLIEHT HA HA IIPOLIEHT
OCHIYPEHOT PabOTOA HA OCHUIYPEHOT PabOTOA HA
O AHIIE aTeA BHOCKATA O AHIIE areA BHOCKATA

Brockn 3a AOO 3a paboraunu u
CAVIKHTEAH 3-Ta KaTEropus TPYyA,
poacuu mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborannu u
CAVIKHTEAH 3-Ta KATETOPHA TPYA,
poaeru caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%
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Brockn 3a A3I1O 3a paborHnnn
U CAY/KHTEAN 3-Ta KATETOPHA TPYA,

poacuu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buocku 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buocku 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a I'BPC - - - - - -

ITpes 2016 roanna pasmepa Ha BaOockute 32 AOO, A3I10, 30 u doua T3I1b u TAXHOTO pasmpescAcHuE
MEXAY OCHIYPEHO AHIle U pabOTOAATEA ce 3amaspar HempomeHeHu cupsmo 2015 roamna. M 3a 2016
roansa BHOCKH 32 PoHA I BPC He ce Abakar.

Ot 2009 r. c mpomsana Ha 9A.5 ot Koaekca 3a cormaano ocurypssane (KCO) e peraamMeHTHpaHO yUactre
Ha AbpKaBaTa IpH HaOupane Ha cpeactBata 3a dpoua “Ilencun” upes Tpancdep B pasmep Ha 12 % BBpxy
cOOpa OT OCHIYPHTEAHUTE AOXOAU HA BCHYKH OCHUIVPEHH AHIA. 1431 IIPAKTHKA OCTAHA HEIIPOMEHCHA U
IIpE3 CACABAIIIUTE TOAMHH, BKAIOUHTEAHO H 33 2016 roanna.

KM Apy’ecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPALL YACTEH AOOPOBOACH OCHUIYPHUTEACH (DOHA.
OcurypureAHHTE U IIEHCHOHHH ITAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBaBAT Ha OBArAPCKOTO 3aKOHOAATEACTBO M C€a IIAaHOBe C AcduHHpaHH BHOCKA. llpm rtesu
IIAAHOBE PaDOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKH B AbpikaBHHTE (oHA “Tlercnm”, dpoHA
“O3M”, doua “bespaboruiia”, kKakTo U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza pUKCHpaHU IO
3AKOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKEHHE A4 AOIAAIIA BBB (DOHAOBETE OBACIIH
BHOCKH B CAyJadTe, KOraTo T€ HAMAT AOCTATBYHO Ad M3IAATAT HA CHOTBETHHTIE AHIA 3apaOOTEHHTE OT
TAX CYMH 32 IIEPHOAQ HAa TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOLICHHE HA
3APABHOTO OCHIYPABAHE.

PaGoroaareadr mMa 3aABAKEHHE Ad H3IIAATH ODE3INETEHHA LIPH IIPEKpaTABaHE HA TPYAOBHA AOTOBOD,
cbraacHo pasrnopeabure Ha Koaekca Ha TpyAa.

Kparkocpounure AOXOAHM 3a IIEPCOHAAA ITIOA pOpMaTa HA BB3HATPAKACHUA, OOHYCH H COIIHAAHH
AOIIAAIIAHNA U IPUAOOHBKH, (H3HCKyeMH B paMKuTe Ha 12 Mecela CAEA Kpafd Ha IIEPHOAQ, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3IIbAHHA HEOOXOAUMHTE YCAOBHA) CE€ IIPU3HABAT KATO
Pa3XOA B OTYeTa 32 BCCOOXBATHHA AOXOA B IIEPHOAQ, B KOUTO € IIOAOKEH TPYABT 32 TAX HAH Ca
U3IIBAHEHN H3UCKBAHUATA 32 TAXHOTO ITOAYYABAHE, U KATO TEKYIIO 3aAbAMKEHHE (CACA IIPHCIIAAAHE Ha
BCHYKH IIAATCHH BEYE CYMH M IIOAArAIlld CE VAPBKKH) B pasMep HAa HEAHCKOHTHPAHATA UM CyMa.
ABAKIMHTE OT APYKECTBOTO BHOCKH IIO COLIHAAHOTO H 3APABHO OCHIYPABAHE CE€ IIPH3HABAT KATO TEKYILL
Pa3sXOA U 3aABAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO H B IIEPUOAA HA HAYHCAECHHE HA CHOTBETHHTE
AOXOAH, C KOHTO T€ Ca CBbP3aHM.

KbMm aAaTaTa Ha BCeKu (DUHAHCOB OTYET APY/KECTBOTO IIPABH OLIEHKA HA CyMaTa HAa OYAKBAHHTE PA3XOAH
10 HATPYIBAILUTE Ce KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBA Aa ObAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO Ha HATPYIAH OTIIYCK. B omeHKara ce BKAIOUBAT IPHOAH3HTEAHATA IIPELICHKA B
HEAUCKOHTHPAH pasMep Ha PasXOAHTE 33 CAMHTE BB3HATPUKACHUA M DPA3XOAHTE 34 BHOCKH IIO
3aABAKUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBbPXY TE3U CYMH.

Coraacuo Koaekca Ha Tpyaa APYKECTBOTO € 33aABAKEHO Ad H3IIAAINA HA AHLA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3pPacT OOESIIEeTEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaK B
IIPEAIPUATHETO MOMKE Ad Bapupa MEKAy 2 u 6 OpyrHH MecedHH pabOTHH 3aIIAATH, KbM AATATA HA
IIpeKpaTABAHE Ha TPYAOBOTO IIpaBoOTHOIIeHME. [1o cBOMTE XapaKTEPHUCTHKN TE3H CXEMH IIPEACTABAABAT
IIAAHOBE C A€PUHUPAHUI AOXOAH.

Wsuncaennero Ha pasMepa Ha TE3H 3aABAKCHHA HAAATA YIACTHETO Ha KBAAN(HUIMPAHH aKTIOEPH, 32 Ad
MOXKE Ad CE€ OIIPEACAU TAXHATA CEraIllHA CTOMHOCT KbM AATaTa HA OTYETA, IIO KOATO TE€ CE IIPEACTABAT B
oT4eTa 32 (PUHAHCOBOTO CBCTOAHFE, KOPUIMpPAHA C pasMepa HA HEIPH3HATATE AKTIOCPCKH IEYaADH U
3arybm, a peci. M3MEHCHHETO B CTOMHOCTTA MM, BKA. IPU3HATUTC AKTIOCPCKH IeYaAOM H 3aryOm — B
oTdera 3a BCEOOXBATHUA AOXOA. Pasxoanre 3a MHHAA CT2X CE IIPU3HABAT BEAHAra B OTYETA 3a
BCCOOXBATHUA AOXOA.

KbMm aAararta Ha BCEKH TOAHINEH (PHHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKAGA C TEXHHTE H3YHCACHHMA OTHOCHO ABATOCPOYHHTE MY 3aABANKECHHA KBM IIEPCOHAAA 32
obesIteTeHUA IIPHU IEHCHOHUPaHE. 32 IIEATA Te IPHAAraT KPEAUTHHA METOA Ha IIPOIHO3HUTE CAMHUIIM.
Ceraraara CTORHOCT Ha 3aABAMKEHHCETO IO ACHHUPAHUTE AOXOAH CE H3UNCAABA IPE3 AMCKOHTHPAHE HA
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6”[)ACHII/ITC HapI/I"IHI/I IIOTOII, KOUTO CC OYaKBa Aa 6”I>A9,T H3IIAATCHU B paMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3AABAKCHHIC M IIPHU HM3IIOA3BAHCTO Ha AHMXBCHUTC PABHHUINA HAa ABPKABHU ABATOCPOYIHHU O6AI/IF2{L[I/II/I,
ACHOMI/IHI/IpaHI/I B 6”bAI‘2.pCKI/I ACBa.

ITpoBusun

[TpoBusuuTe ca 3aABAKCHIA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusun ce MpU3HABAT IO IIOBOA HA KOHCTPYKTUBHH U IIPABHU H IIPABHH 3aABAKCHUA BB3HUKHAAH B
PE3YATAT Ha MUHAAN CBOHTHA CbraacHO usnckBanuara Ha MCC 37.
[1paBHO 3aABANKEHHE € 3aABAIKCHIE, KOETO IIPOU3AH3A OT:

®  AOroBop (CIOpPEA HEIOBHUTE U3PUYIHH KAAY3H H II0 IIOAPa3OHpaHe);

®  3aKOHOAATEACTBO;

AU

®  APYIO AcHCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3aABAKCHEE € 3aABAKCHEE, KOCTO IIPOM3AM3A OT ACHCTBHATA HA IPCAIPUATHETO,
KOraro:

e Ha 0asaTa HA YCTAHOBEHA TCHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAHKYBAHU IIOAMTUKH AU
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHUE IIPEAIIPUATHETO € ITOKA3AA0 Ha APYTH CTPaHH,
de ¢ TOTOBO A IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT HPEANPHATHETO Ch3AABA Y APYIUTE CTPAHH OIPEACACHO OYAKBAHE, UE IIE

U3ITBAHH TE3H OTTOBOPHOCTL.
[1poBusus ce mpuU3HABA TOraBa, KOraTo:

®  IIPCAIPHUATHETO MMa HACTOAIIO 3aAbAXKEHHE (IPABHO MAU KOHCTPYKTUBHO) KATO PE3YATAT OT
MHMHAAU CHOUTHS;

® uMa BEPOATHOCT 32 IIOracABaHE HA 3aABAKCHHETO A2 OBAEC HEOOXOAHM IIOTOK PECypCH,
CBABPIKAIL HKOHOMITICCKH IIOASH;

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA Ha 3aABAKCHUETO.

AKO Te3M yCAOBHSA HE Ca H3ITbAHEHH, IIPOBU3UA HE CE IIPHU3HABA.
IlpoBusumre ce Ipu3HaBaT II0 HAH-AOOpara IIPHOAM3HTEAHA OLIEHKA Ha PBKOBOACTBOTO HA
IIPEAIPUATHETO KbM Kpas Ha OTYCTHHA IIEPHOA 32 PA3XOAUTE, HCOOXOANMH 34 YPEKAAHE HA HACTOAIIIOTO
32ABAIKCHILC.
[lpusHatnre CyMH Ha IIPOBU3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA H CE
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIIA OLICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo usukpanuara Ha MCPOS5 npeanpuaruero kaaCu@UIIpPa KaTo TACHBU ABP/KAHU 33 IIPOAAKDA,
ITACHBH BKAIOYEHH B IpyIa 3a m3BaKAaHe oT ymorpeba. [lacuBmre ce oreHABAT B CHOTBETCTBHE C
uzuckBarusnTa Ha MCDO5.

OTCPO‘ICHH AAHBYHH AKTHBH U IIACHUBH
OTCpO‘ICHI/ITC A2HDBYHU AKTHUBU U ITACHUBU CE IIPHUHABAT 32 BPEMEHHU PA3AHKH MEKAY AAHbYHATA OCHOBA
HA AaKTUBHUTE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOIHOCT KbM Kpasd Ha OTYETHHUA IIEPUOA.
OTCpO‘ICH AaHBbYCH ITaCHUB C€ IIPM3HABA 34 BCHYKH ADBAXKHMHU B 6”bACLT_II/I IIEpUOAT CYyMH Ha AAHBIIU
CBbpP3aHU C obAaraeMu BPEMCHHHU PA3AMKH.
OTCpO‘ICH AAHBYCH AKTHUB CC€ IIpH3HABA 32 BBH3CTAHOBUMUTC B 6"bA€H_II/I IIEPUOANT CyMHU Ha AAaHBIU
CBBbP3aHN C IIPHUCIIAAAINN CE BPEMCHHU PA3AHKH, IIPEHOC HAa HCHU3IIOA3BAHU AAHBYHHU 3aI‘y6I/I " KPCAUTH
AO CTCIIEHTA, AO KOATO € BEPOATHO Aa CBIICCTBYBa obAaraema Heqa/\6a, CpCIIy KOATO Aa MOTraT Aa CE MU3-
ITIOA3BAT.
Kom Kpasd Ha BCEKU OTYETEH IIEPUOA IIPEAIIPUATUETO IIPEPASTACIKAA HEIIPU3HATUTE OTCPOUICHU AAHBIHU
AKTHUBH. HpGAHpI/IHTI/ICTO IIpU3HABA HEIIPU3HATUTE B IIPEAXOACH IIEPHUOA OTCPOYUCHU AAHBIHU AKTUBU AO
CTCIIEHTA, AO KOfITO CC € IIOABHAA BCPOATHOCT 6"I>A€H_IQ.TK obAaraemMa revdanba Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYECH AAHDBYICH AKTUB.
baaancosara croiinocr Ha OTCPOYCHHUTE AAHDBIHH AKTHBH CE IIPCPAITrACIKAA KbM BCCKH Kpaﬁ Ha OTYCTCH
IIEPHOA. HpCAHpI/IHTI/IGTO HAMAAAB2 DAAAHCOBATA CTOMHOCT HA OTCPOYECHUTE AAHbYIHU AKTUBU AO CTEIICH-
Ta, AO KOSITO BC€YEC HE € BCPOATHO Aa 6’I>A€ pearn3upaHa AOCTATbYHA obAaraema HC"IB.A63, KOATO Aa
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ITO3BOAfIBA Ad C€ OIIOA30TBOPH ITOA34Ta OT YACT AU LIEAUS OTCPOYCH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MAACHHE CE IPOABABA OOPATHO AO CTEIIEHTA, AO KOSATO € CTAHAAO BEPOSTHO Ad CE PEAAUZHPA AOCTATHIHA
obAaraeMa rmevanda.

OrcpoueHnTE AAHPYHN AKTUBH 1 ITACUBH CE OLICHSBAT 110 AAHBIHUTE CTABKH, KOUTO CE OYAKBA Ad OBAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTHBBT CE PEAAN3NPA AW ITACHBBT CE YPEAH/ ITOTACH Bb3 OCHOBA HA AAHBY-
HOTE CTaBKU (M AAHBYHH 3aKOHH), ACHCTBAIIY HMAW OYAKBAHH A2 BAS3AT B CHAA KbM Kpasd Ha OTYCTHEHS
IIEPHIOA.

OrcpodeHnTE AAHBITH Ce IIPU3HABAT KATO IIPUXOA HAH Pa3XOA U CE BKAIOYBAT B IIe9aA0aTa HAU 3arybaTa
32 IEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT BL3HUKBA OT OLEPALHS HAH CHOHUTHE, KOCTO € IIPHU3-
HATO IIPE3 CHIUHS HAM PA3AMYCH IIEPUOA AUPEKTHO B COOCTBEHUS KAIIUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa
[IpeAupuaTreTo NpHU3HABA BCHYKHM GACMEHTH HA IIPUXOAHTE M Pa3XOAHUTE IIPE3 IIEPHOAA B IIe4arOaTa
nAm 3arybara, ocseH ako AaaeH MCPO He H3MCKBA HAH Pa3peIIaBa APyro.
Hsaxon MC®O ompeaeAT OOCTOATEACTBA, IIPH KOUTO IIPEAIPUATHCTO IPHU3HABA KOHKPECTHH ITO3HIIIHH
u3BBbH Iedanbarta mam 3arybara mpes Tekyrmmsa mepuoA. Apyrm MC®PO H3HCKBAT HAM pa3peraBaT
KOMITOHEHTHTE Ha APYT BCEOOXBATECH AOXOA, KOMTO OTroBapAT Ha AepuHunmATa Ha OOIIHUTE TOAOKEHHUA
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT IIe4aAbaTa AN 3aryoata.

Pasxoan
[NpeArrpuaTHeTo OTYHTA TEKYIIO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMIYCCKH EAEMEHTH H CAEA TOBA
oTHAcA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA POPMUpPAHE Pa3Mepa Ha Pa3XOAHUTE IO HAIIPABACHUA
1 ACMHOCTH.
PasxoAu ce mpusHaBar, KOraTO Bb3HHUKHE HAMAACHHE Ha OBACIIHNTE HKOHOMUYECKH M3TOAH, CBBP3AHMU C
HAMAACHIC HA AKTHB MAU YBEAHYCHUC Ha ITACHB, KOCTO MOXKE A2 O'bAC OI[CHCHO HAACHKAHO.
[lpusnaBaHero Ha Pa3XOAWTE 3a TEKYIIHA IIEPHOA CE M3BBPINBA TOraBa, KOIaTO CE€ HAYUCAABAT
CBHOTBETCTBAIIINTE UM IIPUXOAH.
KoraTo nkoHOMIYECKHTE H3TOAH CE OYAKBA A4 BB3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KATa Ha
Pa3sXOAHMTE C IPHUXOAHTE MOKE A ODbAE OIPEAEAEHA CAMO HAH-OOINO HAHM KOCBEHO, Pa3XOAHTE Ce
[IPU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 32 CHCTEMATHYHO U PAIIHOHAAHO PA3IIPEACACHHE.
Pazxoa ce npusHaBa He320aBHO B OTdY€Ta 332 AOXOAMTE, KOIATO PasXOABT HE Ch3AaBA OBbACIIA
MKOHOMHUYECKA M3IOAA MAU KOIATO M AO CTEIIEHTAa, AO KOATO OBbACIIATA MKOHOMHYECKA H3I0AA HE
OTTOBapsA HA H3HCKBAHHUATA HMAW IIPECTAHE A2 OTTOBapsA HAa H3HMCKBAHHATA 32 IIPH3HABAHE HAa AKTHB B
OaraHcCa.
Pasxoaure ce oTdnTaT Ha IPHHITAIIA HA TEKYIIO HaYUCAABaHEe. OLEHABAT CE IO CIIPAaBEAAMBATA CTOMHOCT
HA IIAATEHOTO MAH IIPEACTOSIIIO 34 IIAAIIAHE.

ITpuxoan
[IpuxoA e OpyTeH IIOTOK OT HKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CB3A2ACH B XOAA Ha OOHYAHATA
ACHHOCT Ha IIPEAIPHATHETO, KOIaTO TE3M IOTOLM BOAAT AO YBEANYABAHE Ha COOCTBCHHSA KAIIHTAA,
PA3AMYHH OT YBEAHYEHHATA, CBbP3AHH C BHOCKATE Ha AKIIHOHEPUTE.
[IpeApuATHETO OTYIHTA TEKYILO IPUXOANTE OT OOMYIaiHATA ACHHOCT IIO BHAOBE ACHHOCTH.
IIpuxoauTe ce OLIEHABAT IO CIPABEAAUBATA CTOMHOCT HA IIOAYIEHOTO HAH ITOAAEKAIIIOTO 34 IIOAYIABAHE
IIAAIIIAHE UAU Bb3HATPAKACHIE.
HpI/ISHaBaHCTO Ha HpHXOAI/ITC cec I/I3B’I)pI_HBa HpI/I CIIa3BaAaHC Ha HpI/ICTaTa CYECTOBOAHA IIOAWUTHKA 34
CAEAHHTE BUAOBE IIPHXOAH:
HpI/IXOAﬂaT oT HpOAZDK6aTa HA CTOKH M IIPOAYKIHS CE IIPU3HABA, KOIaTO C€a OHAM HU3ITBbAHEHHU BCHAYKHU
CACABAIIIH YCAOBHS:
®  IIPEAIIPUATHETO € IPEXBBPAHAO HA KyIIyBada CBIIECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKUATE U IIPOAYKIIHATA;
® IIPCAIPUATHETO HE 3alla3Ba IPOABAKABAIIO yIACTHE B VIPABACHHETO HA CTOKHTE U
IIPOAYKLIUATA, AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Bd CbC COOCTBEHOCTTa, HUTO e(EKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKU U IIPOAYKIINS;
®  cyMmara Ha IIPUXOAA MOKE HAACHKAHO Ad ObAE OLICHEHA;
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®  BEPOATHO € MKOHOMUYECKUTE TTOA3H, CBBP3aHN ChC CACAKATA, A CE ITOAYYAT OT IPEAIPHATHETO;
"
®  HAIIPABEHHUTE PA3XOAU HAHU TE3H, KOUTO IIe ObAAT HAIIPABCHH BBB BPB3KA CHC CACAKATA, MOIAT
HAACKAHO AQ OBAAT OLIEHEHH;
ITpuxoAbT OT pOAAkKOA HA YCAYIH CE€ IPU3HABA KOIATO PE3YATATHT OT €AHA CAEAKA MOKE Ad CE OLECHH
HAACKAHO, IPUXOABT, CBBP3aH CBC CAGAKATAa, TPAOBA Aa C€ IPU3HABA B 3aBUCHMOCT OT €rara Ha
3aBBPIIEHOCT HA CAGAKATA KbM KPasd Ha OTYCTHHA IIEPHOA. Pe3yATarsT OT eAHA CAGAKA MOJKE AQ CE OLIEHH
HAAEKAHO, KOI'aTO €A U3ITbAHEHU BCUYKI CAEABAIIIN YCAOBHIL:
®  cymara Ha IIPUXOAQ MOKE Ad ObAE HAACKAHO OLICHEHA;
®  BEPOATHO IPEAIPHUATHETO IIIE€ MMA MKOHOMIUYIECKH ITOA3H, CBBP3aHHU ChC CACAKATA;
®  cTama Ha 3aBBLPIIEHOCT HA CAGAKATA KbM Kpad Ha OTYECTHHUSA IIEPHOA MOKE HAACKAHO Aa CE OIICHH;
"
®  DA3XOAHTE, HAIIPABEHH IIO CAEAKATA, KAKTO M PA3XOAMTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HAACKAHO AQ OBAAT OLIEHEHH;
MexAUHHUTE M ABAHCOBHIE IIAAINAHMA, HAIIPABEHH OT KAHMEHTHTE, OOHMKHOBEHO HE OTpas3fBar
HU3BBLPIIECHUTE YCAYTH.
ErarrsT Ha 3aBBpPIINEH AOTOBOP CE OIPEAEA Ha 0a3a Ha HaOpaHHUTE KbM Kpasd Ha OTYETHHA IIEPHOA,
PA3XOAH KbM OOIIIO IPEABUACHUTE PA3XOAH ITO AOTOBOPA.
ITprxoAm OT AUXBH, Bb3HATPAKACHHA 32 IIPaBa U AUBHACHTH, C€ IIPH3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAITPHATHETO A2 IMA MKOHOMIYIECKH TTOA3H, CBBP3aHH ChC CACAKATA;
n

o cyMaTa Ha IIPUXOAHTEC MOXKE HAACKAHO Ad 6T>A€ OIICHCHA.
HpI/IXOAI/ITC Ce IIPHU3HABAT, KAKTO CACABA!

®  AHXBaTa Ce IIPHU3HABA II0 METOAA Ha edpekTuBHATA AUXBa cbraacao MCC39;

®  BB3HATPAKACHIATA 34 IIPaBa CC IIPU3HABAT, HAa 0433 HA CICTOBOAHIS IIPHHIINI HA HAYICAABAHC
CBIAACHO CHABPIKAHHETO HA ChOTBETHOTO CIIOPA3yMEHUE;

® AMBHACHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO HA AKIIHOHEPA Ad ITOAYYH IIAAIIAHETO;
Hemaatena AmxBa HATpymaHa IpPEAH IPHAOOHMBAHETO HA AMXBOHOCHA HHBCCTHUIHS - ITOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PA3IPEACAAT MEXKAY IIEPHOAA IIPEAH IIPHAOOHMBAHETO M TO3H CACA
rpupobuBareTo. CaMo 9acTTa CAEA IPHAOOUBAHETO CE IIPU3HABA 32 IIPHXOA.
AMBHACHTH II0 KAITUTAAOBHU LIEHHHU KHIDKA OOfABEHH OT IIe4aAOHTE IIPEAU IPUAOOHBAHETO CE IIPU3HABAT
B Ie94aA0aTa MAH 3ary0aTa IPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AMBHACHT, HE3ABHCHMO OT TOBa
AAAU AUBUAEHTHTE CE OTHACAT 32 I1€9aA0a PEAAUSHPAHA IIPEAN HAHU CAEA IPUAODHBAHETO.
BpsHarpamaeHuATa 32 IIpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIOPA3YMEHUE M
OOHMKHOBEHO C€ IPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OTAEA Pa3IOpeADHTE Ha CIIOPA3yMEHHETO € II0-
IIOAXOAMIIIO IIPUXOABT A2 CE IIPU3HABA HA APyrd CHCTEMHA HAH PallHOHAAHA 0a3a.
ITpuxoABT ce IpU3HaBA CAMO KOIaTO HMa BEPOATHOCT IPEAIPHATHETO A2 IIOAYINM HKOHOMHYECKH IIOA3H,
CBBP3AHU ChC CACAKATA.
Koraro Bb3HHKHE HECHUIYPHOCT OKOAO CBHOHPAHETO HA CyMa, KOATO BEYE € BKAFOYEHA B IIPHXOAR,
HeCcbOupaeMarTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAa3XO0A, 4 He 32 KOPEKIHA HA CyMaTa Ha II'bPBOHAYAAHO IIPU3HATHA IPUXOA.
IIpuxoauTe OT HaeMHU Ce IPHU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOrOBOPA.

Hetna negyaa0a Ha aknusa

[NpeAnpuATHETO HM3YHCASIBA OCHOBHATA HETHA IIe4aAda Ha aKIUA, ChOTBETCTBAINA Ha IedarbaTa HAH
3ary0ara, IIOAAGKAINN Ha PA3IPEACACHHE MEKAY IPUTEKATEANTE Ha OOHMKHOBEHH AKIIMH HA
HIPEAIPUATHETO MalKa, KAKTO H, aKO € IIPEACTABEHA TaKaBa HH(OPMAIIUSA - CHOTBETCTBAIIA HA IIedaAbaTa
HAH 3ary0aTa, IPOU3THYAIIN OT IIPOABANKABAIIN ACHHOCTH, KOUTO ITOAACKAT HA PA3IPEACACHHE MEKAY
TE3HU AKI[HOHEPH.

OcHOBHATA HETHA ITe9aA0a Ha aKIINA Ce U3UNCAABA, KATO CE PA3ACAH IT€9aA0ATa HAM 3ary0ara 3a IepHOA,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY IIPUTCKATEAUTE HAa OOUMKHOBEHH AKIHH (YUCAHTEA) HA
CPEAHOIIPETErACHU OPOI Ha ABPKAHUTE OOMKHOBEHH aKIINY 32 IIEPHOAA (3BHAMEHATEA).
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DUHAHCOBU PHCKOBE

Kpeauren puck
Pucksr, e crpana 110 (PHHAHCOBH MHCTPYMEHH - dKTHBU Ha IIPEAIIPUATHETO HAMA Ad YCIIEE Ad H3IIAATH
32aABANKCHHCETO CH H IT[¢ IPHYHHE (PMHAHCOBA 3aIy0a Ha IIPEAIIPHATHETO.
AMKBHACH PUCK
Puckpr, 9e IpEAIpPHUATHETO INE CPEIIHE TPYAHOCTH IIPU H3ITBAHEHUETO HA 3aADANKCHUA, CBBP3AHU C
dHUHAHCOBH TACHBH.
[MTazapen puck
PuckpT, 9e CIIpaBeAAMBATA CTOHMHOCT HAU OBACIIHTE IAPHIHI IIOTONN HA (DHHAHCOBHA HHCTPYMCHT ITIC
BAPUPAT IIOPAAH IIPOMEHH B IazapHUTE IeHH. [ [a3apHuAT prUCK ce ChbCTOU OT TPU BHAA PUCK:

e Baayren puck
Puckspr, ge cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPHUYHH IOTONN HA (PUHAHCOBUA HHCTPYMEHT IIE
BAPHPAT IOPAAU IPOMECHI B OOMEHHHTE KYPCOBE.

e AuxBeH pHCK
Pucksr, de crpaBeaAnBaTa CTOMHOCT MAH OBACIIHTE MAPHYHN ITOTOLHU Ha (DHHAHCOB MHCTPYMEHT IIE
BAPHPAT IOPAAU IIPOMCHU B IIA3APHUTE AUXBCHI IIPOIICHTHL.

e Apyr mieHOBU pHCK
PrckeT, 9e CIIpaBeAAMBATA CTOHMHOCT HAN OBACIINTE IAPHMYHI IIOTONN HA (DHHAHCOBUSA HHCTPYMCHT IIIC
BAPUPAT ITOPAAU IIPOMEHHU B ITa3apHUTE LIEHU (PA3AMYHU OT TE3H, BB3HUKBAIIM OT AUXBCH PHCK HAHU
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAH TC3H IIPOMCHH Ca IPUYHHCHHU OT (DAKTOPH, CICIH(MHYHHE 32
OTACAHHA (PHHAHCOB HHCTPYMEHT HAU HETOBHA E€MHUTEHT, HAH OT (DAKTOPH, BAHACINH BBPXY BCHYKH
ITOAOOHM (PHHAHCOBH HHCTPYMEHTH, ThPIYBAHU Ha 11a3apa.

[ToAnTrKaTa HA IPEATIPHUATHETO 34 IHAOCTHO YIIPABACHIE HA PHCKOBETE ¢ CBCPCAOTOUCHA M MMA 32 I[CA
A2 HAMAAH €BEHTYAAHUTE HEOAArONpUATHH e(DEKTH BBPXy (PUHAHCOBHA PE3YATAT.

HPCAHPHHTI/ICTO HAMA IIPHCTA ITIOAHMTHKA 324 XCAKHPAHE Ha q)I/IHaHCOBI/ITC pHCKOBE.

Edexrn ot npomeHure B 00MeHHUTE KypCOBE
DyHKIMOHAAHATA BAAYTA HA IIPCAIIPHUATHETO € ObATAPCKHUAT ACB.
Baayrara na npeacrassaae Ha PHHAHCOBUTE OTIETH € OBATAPCKH AEB.
TOYHOCTTA Ha YHCAATA BB (DHHAHCOBUSA OTYET € XHASAU OBATAPCKH ACBA.
UyKAECTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO.
CaeAkHTE B YyKAECTPAHHA BAAyTA CE BIIHCBAT I'BPBOHAYAAHO BDBB (DYHKIMOHAAHA BAAYTa, KATO KBM
CymMara Ha 9y:KAECTPAHHATA BAAYTA CE IIpHAara meHTpasHusa kypc Ha bearapcka Hapoana banka (bHD) 3a
CBHOTBETHATA BAAYTA, KbM AQTATAa HA CACAKATA.
KypcoBure pasAnky, Bb3HHUKBAIIM IIPH YPEHKAAHE HA ITAPUYHU ITO3UIIUH AU IIPH IIPEHU3YUCASBAHE HA
[IAPUYHUTE ITO3ULUM HA IPEAIPHATHETO II0 KyPCOBE, PA3AMYHH OT TE3H, IIPH KOUTO Ca OHAH
IIPEU3YHICACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHN (PHHAHCOBH OTYCTH,
ce IPH3HABAT KATO IIe4aAba HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOU HM3KAFOYECHUA
coraacio MCC 21 ma KypcoBHTE pPa3sAHKM, BB3HHKBAINU II0 AAACHA IAPUYHA IIO3HUIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfBA YACT OT HETHA HHBECTHIIMA HA OTYHTAINA C€ CTOIIAHCKA CAMHHUIIA B
UYKAECTPAHHA ACHHOCT .
Koraro mapuvna mos3unns Bb3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAAYTA M HMa IIPOMSAHA B
OOMEHHHSA KypPC MEKAY AdTaTa HA CAGAKATA U AATATA HA YPEKAAHETO, Ce ITOABABA KypcoBa paszauka. Koraro
cAeAKaTa OBAE YPEACHA B PAMKHTE Ha CBINNA OTYETEH IIEPHOA, IIPe3 KOUTO € BB3HHKHAAA, I[AAATA
KypCOBa Pa3sAHKa ce IIPU3HaBa IIpe3 AaAeHHA 1epuoA. Ho xorato caeakara ObAe ypeA€HA IIPE3 CACABAILL
OTYETEH IIEPHOA, KypCOBaTa Pa3AMKa, IIPH3HATA IIPE3 BCEKH OT MEKAMHHHUTE IIEPHOAHM AO AATATa Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCCKH IIEPHOA,
Koraro negan6a man 3aryba oT HellapUYHA IO3UILIHA € OTPA3eHa AUPEKTHO B COOCTBEHHUSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H IredaAda HMAHM 3aryba ce IIpH3HaBa B APYI BCceoOxBaTeH AOXOA. Koraro
rmeganba HAHM 3aryba OT HelapuYHa IIO3UIHA € OTpa3eHa B IedaAbara MAM 3ary0ara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3H I1e9aA0a HAM 3ary0a ce IPU3HaBa KaTo Ievarba HAH 3aryda.
Koraro onpeaeaern MCPO u3uckBaT HAKOU IEIAADH HAU 3aIyOU OT aKTHBU A4 CE OTPA3ABAT AHPEKTHO
B COOCTBEHHS KAIIMTAA F KOI4TO TaKbB 4AKTHB Ce OILleHfBa B uymAecrparHa BaAyra, MCC 21 wusucksa
IIPEOLIEHEHATA CTOMHOCT Aa OBAE IIPEU3YHCACHA, M3IIOA3BAHKH Kypca KbM AATATA HAa OIIPEACAAHE HA
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CTOIHOCTTA, B PE3YATAT HAa KOETO CE IIOAYYaBa KypCOBa PAa3AHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeApuaTHETO IPABH IIPEOLICHKA HA IO3HUIUH B UyKACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHSA IIEPUOA U
TEKYITIO IIPe3 OTICTHUSA IICPHOA.

[Mosurmuure B aykAecTparaa Baayra kbM 31 mapt 2016 roawmna ca oreHeHn B HacTOAIINA (DHHAHCOB
OTYeT 1O 3aKATounTeAHHA Kypc Ha BHD.

CropaseaanBa CTOHHOCT

MC®O 13 ce mpmaara, korato B Apyr MCOO ce M31MCKBA AW ITO3BOAABA OIIEHABAHE ITO CITPABEAAHBA
CTOHHOCT HAH OITOBECTABAHE HA OLICHABAHETO I10 CIIPABEAANBA CTOMHOCT.
CrpaBeAAHBA CTOMHOCT € IIEHATA 32 IPOAAXKOA HAa aKTHB HAH 32 IIPEXBbPAfAHE HA IIACUB IIPH OOHYAIHA
CAEAKA MEKAY [TA3aPHHU YIACTHHUIIN KbM AATATa HA OLICHABAHE.
Pamkata ma omnensBane 1o crpaseaamBa croiiHocT Ha MC®O 13 ce mpuaara 3a ITbpBOHAYAAHO H
IIOCAEABAIIIO OILICHABAHE, AKO CIIPABCAAHBATA CTOMHOCT CE H3UCKBA HAH ce paspermasa o1 Apyru MCPO.
AKTHBH UAU ITACHBH, KOHTO CE€ OLIEHABAT ITO CIIPABEAAMBA CTOMHOCT, MOJKE A C4 HAKOH OT CACAHHTE ABA
BHAA:

® OTAECAEH aKTUB MAHW IACUB; HAU

e IpymIa OT aKTHBM, IPyIId OT IIACUBH UAM IPYyIIa OT AKTUBY U IIACHBH;
[IpeAnpusaTreTO OLICHABA CIIPABEAAHBATA CTOMHOCT HA AAACH 4KTHB HAM IIACHB BB3 OCHOBA Ha
CBCHTYAAHHUTE AOIYCKAHISA HA IMA3APHUTE YIACTHHUIH IIPH OIPCACASHETO Ha IICHATA Ha AKTHB MAN ITACHB,
KATO CE IIPHeMa, e Te ACHCTBAT B CBOA MAKCHMAAHA MKOHOMIYICCKA H3TOAQ.
I1pu oreHABAHETO IO CIIPABEAAHBA CTOMHOCT IIPEAIIPUATHETO OTYHTA XaPAKTEPUCTUKUTE HA AKTHBA HAH
[TaCHBa, AKO VYACTHHI[UTC HA I1a3apa II¢ TH B3EMAT IIOA BHHMAHIC IIPH OIIPCACAAHECTO HA IICHATA HA
AKTHBA HAU IIACHBA KbM AATATA Ha OLICHABAHE. 1€3M XapaKTEPUCTUKU BKAIOYBAT CACAHOTO!

® CBHCTOSHHETO U MECTOIIOAOKEHHUETO HA aKTHBA;

e  OIPAHMYCHHATA, AKO IMA TAKHBA, OTHOCHO IIPOARKOATA MAN H3IIOA3BAHCTO HA TO3H AKTHB;

e ADYIH.
Bb3aeficTBHETO HA KOHKPETHA XAPAKTEPHUCTHKA BbPXY OLICHKATA CE PA3AMYABA B 3aBHCHMOCT OT TOBA KAK
Ta31 XapPaKTCPUCTHKA IIIe OBAC B3CTA IIPCABHA OT IIA3APHUTE YIACTHHUIIH.

OLICHHB’AHCTO II0 CIIPpaBEAANBA CTOMHOCT IIpEAIIOAAra, 4€¢ aKTUB HUAU ITACHUB CC PasMCHA B obnuaiina
CACAKA MCIKAY IIa3apHM YIACTHHIIHM 324 HpOAﬂ)K6a Ha AKTHUB HUAH IIPEXBBPASHE HA ITACHB KbM AaTaTa HaA
OLICHABAHC IIPU AKTYAAHUTE KbM TO3UM MOMEHT IIa3apHHU YCAOBHSI.
OL[GHHBQ.HGTO II0 CHPaBCAAHBA CTOMHOCT IIpeArroAara, |Ye¢ CACAKa 3a HPOA’ZDK62. Ha aKTHUB HWAH
IIPEXBbPASAHE HA ITACUB CE€ U3BHPINBA:

® Ha OCHOBHHMJ ITa3ap 3a TO3M AKTHUB MAH ITACUB; TAN

® IIpH AHUIICATA HA OCHOBCH IIa3ap — Ha HA-U3TOAHIS 1123ap 32 TO3H AKTHUB MAM ITACHUB.
AKO 32 AKTMB MAM ITACHUB MMa OCHOBEH I1as3ap, OIICHKATa Ha CIIPABCAAMBATA CTOMHOCT € IIEHATA HA TO3M1
I1a3ap, AOPH aKO I€HATa Ha APYT 11a3ap € IIOTCHIHNAAHO IIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrpaBeAAHBA CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a HpuUAOOHUT aKTHB HAHM IIOET IIACHB B Pa3MEHHA CACAKA, LIEHATA HAa CAEAKATA € IIAATCHATA 34
IPHAOOHUBAHETO Ha AKTHUBA HAU IIOAYYCHATA 32 IIOEMAHETO Ha Iracusa. CIIpaBEAANBATA CTOMHOCT HA AKTHUB
HAM IIACHB € IICHATA, IIOAYYEHA IIPH IPOAAKOATA HA AKTUBA UAH IIAQTEHA IIPU IIPEXBBPAAHETO Ha ITACHBA.
B MHOTO cAyuam rieHaTa Ha CAEGAKAaTa € PaBHA Ha CIPABEAAHBATA CTOHHOCT. [Ipu ompeaeAsiHeTo Ha TOBA
AAAH CIPABEAAHBATA CTOWHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE € [[EHATA HA CACAKATA, IIPEAIIPUATHETO
oranta (paxropu, cuenndHYHN 32 CAEGAKATA, KAKTO M 32 aKThBa HMAH IacuBa. Ako B Apyr MCPO ce
M3HCKBA HAH Pa3peIIaBa Ha IPEAIPUATHETO Ad OLICHN aKTHUB HMAHW ITACHB I'bPBOHAYAAHO I10 CIPABEAAHBA
CTOMHOCT M aKO IICHATA HA CACAKATA CE PA3AHMYABA OT CIPABEAAHBATA CTOHMHOCT, IPEAIPHATHETO
[IPU3HABA [IPOU3THYAINATA [Ie9aA0a UAH 3aryda B Iredarbara uAn 3aryoara, ocseH ako B o3 MCPO He e
IIOCOYEHO APYIO.

Meroau 32 ocrofinocTsIBaze

Bzasucumoct o1 06CcTOATEACTBATA CE& M3ITOA3BAT CE TTOAXOASIIM METOAM 32 OCTOMHOCTSIBAHE, 32 KOUTO
nMa AOCTATBYHO HAAHMYHHM AAHHH 3a OLICHABAHE Ha CIPABEAAHBATA CTOMHOCT. AaseH MeroA 32
OCTOMHOCTSBAHE C€ M3IIOA3BA, 32 Ad CE IIPELICHH LIEHATA HA IIPOAAKOA HA AKTUB HAHM IIPEXBBPASHE Ha
IIACUB B pPaMKHATE HA OOMYANHHA CACAKA MEKAY IIA3apHU YYACTHUIIM IPH AKTyaAHH KbM Aarara Ha
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OLICHsABAHC IIa3apHU YCAOBI/IH.MGTOAI/ITC 3a OCTOﬁHOCTHBaHC, H3IIOA3BAHM 324 OICHABAHC Ha
CIIpaBCAAHBATA CTOfIHOCT, Ce IIprAaAraT IIOCACAOBATCAHO.

Xwurmoresn IIpA METOAUTE 32 OCTOMHOCTSIBAHE

HpI/I IIPUAATAHUTE METOAH 32 OCTOMHOCTSIBAHE 32 OIICHABAHC Ha CIIPABEAAMBATA CTOMHOCT C€ U3ITOA3BAT
MaKCHUMAAHO CBOTBCTHH Ha6AI-OAaCMI/I XHIIOTE3 M CC CBEKAA AO MHHHMYM HM3IIOA3BAHCTO Ha
HGHa6AIOAa€MI/I XHUITOTC3H.

CueTOBOAHU IIPEATIOAOYKEHUS U MPUOANMZUTEAHHN CICTOBOAHU IIPELICHKH
B pesyarar Ha HecurypHOCTTA, IPHCBHIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHUTE OTYETH
HE IIOAACKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha IPHUOAM3UTEAHA OIeHKA. |IpubAusuTeAHHTE OLICHKH Ce
OIICHABAT Bb3 OCHOBA HA HAN-AKTyaAHATA HAAMYHA M HAACKAHA HHMOpMALIHA.
M3moAsBaHeTo Ha pa3yMHU HPUOAUSHTEAHH OLICHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
duHAHCOBUTE OTYETH K HE HAMaAfBa TAXHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHApOAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYETOBOAHH
HIPEATIOAOKEHHUA U IPHOAUSHTEAHN CICTOBOAHH IIPEIICHKU IIPHU M3TOTBAHE HA (DHHAHCOBUTE OTYETH U
IIPH OIIPEACASHE HA CTOMHOCTTA Ha HAKOM OT aKTHUBHTE, IIACHBUTE, IPUXOAHUTE U PasxoAuTe. Bemdku e
ce U3BBPIIBAT HA OCHOBATA HA HANH-AOOpPATA IIPEIICHKA, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYCTHHSA IMEPHOA. ACHCTBUTCAHUTE PE3YATATH OMXa MOTAH A2 CE PA3AHYABAT OT IIPCACTABCHHUTC BBB
duHAHCOBUTE OTYETH
AaseHa [pHOAM3NTCAHA OIICHKA IIOAACKH Ha IIPCPASTACKAAHE, AKO HACTBIMT IIPOMCHH B
ODOCTOATEACTBATA, HA KOHTO C€ OCHOBABA, MAHM B PE3YATAT OT IIOAYYCHA HOBa HH(OPMAIUA HAH
AOITBAHUTEAHO HarpymaH omnunt. [lpepasraexaaHero Ha IPHOAHM3HTEAHATA OLICHKA HE CE CBBP3BA C
IIPCAXOAHH IICPHOAN U HE IPCACTABAABA KOPCKIIHA HA TPEIIIKA.
Beska mpomsiHa B IrprAaraHata 6a3a 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOANTHKA, 4
HE B CYCTOBOAHATA IIPHOAUSHTCAHA OIICHKA.
Koraro e TpyAHO Aa ce HAIIPABH Pa3rPaHUYCHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CUCTOBOAHATA IIPHOAMSHTCAHA OLCHKA, IIPOMAHATA CC¢ IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
HIPUOAUZUTEAHA OLICHKA.
Edekrpr oT mpomsHAaTa B CYETOBOAHA IIPHOAHSHTEAHA OICHKA, CE€ IIPU3HABA IIEPCIIEKTUBHO UpE3
BKAIOYBAHETO MY B IeuaAbaTa HAM 3ary0aTa 3a IEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACALA CAMO TO3HU
IIEPHOA HAH IIEPUOAA HA IIPOMAHATA U O'BACIIH IIEPHOAHN, AKO IIPOMAHATA 34CAra 1 ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IPHOAHM3UTEAHA OLIEHKA BOAH AO IPOMEHH B
AKTHUBHTE U IACHBUTE, HAU CE OTHACA AO KOMIIOHECHT OT KAIIUTaA4, TA CE IPHU3HABA Upe3 KOPUTHpPAHE Ha
GasaHCcOBATA CTOMHOCT Ha CBBP3aHHA AKTHUB, IIACHB HAHM KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMSAHATA.

I'permkn
I'perkn 0T MHHAA IIEPHOA €A IIPOIYCKM HMAHM HETOYHO IIPCACTABAHE HA (DHHAHCOBHUTE OTYCTH HA
HIPEAIPHUATHETO 32 CAHMH HAHM IIOBEYE MHHAAN OTYCTHU IIEPUOAU IIPOM3THYAIIM OT HEU3IOA3BAHE HAU
HEIIPABHAHO HM3IIOA3BAHC Ha HAACKAHA HH(MOPMALIIS, KOATO:
® ¢ OmAa HaAMYHA KbM MOMEHTA, B KOWTO (DHHAHCOBUTE OTYETH 33 TE3U IIEPUOAH Ca OHAN
OAOOpEHH 32 IIyOAUKYBAHE;

® ¢ MOMKEAO, IIPUIIOAATAHETO HA PA3YMHU YCHAHA, A4 ODbAEC IIOAYIEHA W B3€Ta IIPEABHA IpU
HU3TOTBAHETO U IIPEACTABAHETO HA TE€3U (PUHAHCOBH OTYETH;
Tesu IperKkn BKAIOYBAT ¢(PEKTHTE OT MATEMATHYCCKH IPEIIKH, IPEIIKH IIPY IIPUAATAHE HA CICTOBOAHA
IIOAUTHKA, HEAOTACKAAHE UAH HETOYHO IIPEACTABAHE HA (DAKTH U HU3MAMH.
I'permkn mo cmuceaa Ha MCC8 Morar Aa BB3HUKHAT BBB BPB3KA C IIPH3HABAHETO, OICHABAHETO,
IIPEACTABAHETO MAH OLIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHTE oTdeTH. | loTeHImaAruTe rperku
32 TEKyIIUA IEPHOA, OTKPHTH B CBINMA, CE€ KOPUTHPAT IPEAN (PUHAHCOBHTE OTICTH Ad CE OAOOPAT 3a
nyoAnKyBaHe. BbIpexn ToOBa, IPEIIKK ITOHAKOrA Ce OTKPHBAT B ITOCACABAIL IICPHOA M TE3H IPEINKH OT
IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeAnpHATHETO KOPUTHPA CBC 3aAHA AATa CBHIIECTBEHUTE IPEIIKM OT IIPCAXOAHH IIEPHOAW B ITBPBHA
dpHUHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CACA KATO €4 OTKPHUTHU YpE3:
®  IIPEH3YNCAABAHE HA CPABHUTCAHHTE CYMHU 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HHUKHAAA TPEIITKA;
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AT
® B CAyYall, Y€ TPEIIKATA € Bb3HUKHAAA IIPEAM HAN-PAHHO IIPEACTABECHUSA IIPEAXOAEH IIEPHOA,
MIPEU3INCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBHUTE U KAITUTAAQ 32 TO3H IEPHOA.
I'pertika oT IPEAXOAEH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
HIPAKTHYECKH HEIIPHAOKHMO A2 CE OIPEACAH HAKOH oT cuenududHnte eeKTH 3a IIEPUOAd HAU
KYMYAQTHBHHA €(DEKT OT Ta3H I'PEIIKa.

®DuHAHCOBH MHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (PUHAHCOB aKTHB 32 AAACHO IIPCAIIPHATHE H
(PUHAHCOB IACHB HMAHM KAIIMTAAOB HHCTPYMCHT, 334 APYIO IpeatnpuArtve. [lpeAnmpuatmero mpusHapa
pHUHAHCOB aKTHB MAN (DHHAHCOB IACHB B OaAaHCA, KOTATO CTaBa CTpaHA II0 AOTOBOPHHTE YCAOBHUA Ha
(PHHAHCOB HHCTPYMEHT.
(DuHancoBUTE AKTHBHY U ITACHBU Ce KAACH@HUIIIPAT CbraacHo usnckpannaTa Ha MCC39.

CBBbp3aHH ANIIA U CACAKH MEXKAY TAX
[Mpeanpusrtuero cmassa pasmopeadure Ha MCC24 mpu OIpeAeAfiHEe U OLIOBECTABAHE HA CBLP3AHUTE
AMIIA.
CaeAKa MEKAY CBBP3AHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAU 3aABAMKEHUA MEKAY CBBP3aHN
Amra Oe3 3HAYCHIE HA TOBA, AAAU CE IIPHAArA HAKAKBA IICHA.

Awnzmur
Coraacuo MCC 17 AH3HHIOB AOTOBOp ce KAacHUImMpa KaTo (PUHAHCOB AH3HHI, aKO IIPEXBBPASA IO
CBIIECTBO BCHYKH PHCKOBE H H3TOAH OT COOCTBEHOCTTA BBPXY aKruBa. /AMSHHIOB AOrOBOp ce
KAACH(DHUITHIPA KATO OICPATUBCH AH3HHI, aKO HE IPEXBBPAS IIO CHIIECTBO BCHYKU PHCKOBE H U3TOAHM OT
COOCTBEHOCTTA BBPXY AKTHBA.
IlpusnaBane u oryuraHe Ha (PHUHAHCOB AU3HUHIOB AOrOBOpP, II0 KOHUTO APY>KECTBOTO €
AVI3HHTOIIOAYYATEA
B HawaroTO HA AMSHHIOBHA CPOK (PMHAHCOBHAT AM3HHI CE IIPH3HABA KATO AKTUB U IIACHB B 0DaAaHCA C
pasMep, KOHTO B HAYAAOTO HA AMSMHIOBHA CPOK € PAaBCH HA CIPABCAANBATA CTOHHOCT HA HACTHS AKTHB
HMAM, 2KO € ITO-HUCHK — IO HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AUSUHTOBY ITAAIIIAHUS, BCAKA EAHO OT
KOHTO € OIPEAEACHO B HAYAAOTO HA AHM3HMHIOBUA AOTOBOP. AUCKOHTOBHAT IIPOIIEHT, KOHTO Ce M3IIOA3BA
[P H3YHCASBAHE HA HACTOAINATA HA MHUHHIMAAHHTE AWU3MHIOBH IIAAIIAHHA € AHUXBEHHAT IIPOLICHT,
32AOKEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOM IIPAKTUYECKH MOKE Ad OBAC OIIPEACAEH; aKO TOBa €
HEBB3MOKHO — H3IIOA3BA C€ AHMDEPEHIMAAHHAT AHXBEH IIPOIEHT IO 3aABAKCHHETO HA
Am3uHronoAydareas. I[IbpBoHavYaAHUTE IPEKH PasXOAM, H3BBPINEHH OT AH3HHIOIIOAYYATEAd, CE
HpuOABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.
MuHHMAAHITE AHMSHHIOBU IIAAIIAHUA CE PASIIPEACAAT MEKAY (PUHAHCOBHA PasXOA H HAMAACHHETO HA
HEIAATEHOTO 3aabAKeHre. OPUHAHCOBHAT Pa3XOA CE PA3LPEAEAA II0 IIEPHOAH 32 CPOKA HA AM3MHIOBUA
AOTOBOP, TaKa Y€ Ad CE IOAYYH IIOCTOSHEH IIEPHOAHMYEH AUXBEH IIPOIICHT II0 OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHUTE HAEMU CE€ HAYHCAABAT KATO PA3XOA 3a IIEPUOAUTE, B KOHTO Ca OHAH
U3BBPIICHH.
AMOPTH3AIIMOHHATA IIOAUTHKA 110 OTHOIIIEHHE HA AMOPTH3YEMUTE HACTH aKTHBH CE ChOOPA3fABA C Ta3H
II0 OTHOIIICHHE HA COOCTBEHHUTE aMOPTHU3YEMH aKTHBH, 4 IIPHU3HATATA AMOPTH3ALIUA CE H3YHCAABA HA
Gasara, ompeacacHa B MCC peraaMeHTHpPAIN CbOTBETHUSA BHA aKTHB. AKO HE € CHIYPHO B rOAAMA
CTEIIEH, Y€ IIPEAIIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpasd Ha CPOKA Ha AHM3HUHIOBHA AOIOBOD,
AKTHUBDBT HM3IAAO CE aMOPTH3HPA IIPE3 IO-KPATKUA OT ABATA CPOKA — CPOKA HA AMBHHTOBHSA AOTOBOP HAH
MOAE3HUS KUBOT HA AKTUBA.
IIpusnaBaHe M OTYHTAHE HA OIEPATHBEH AH3HUHIOB AOIOBOP, II0 KOHUTO APY?>KECTBOTO €
AVI3HHI'OIIOAYYATEA
AM3HUHTOBATE IIAAIIAHUA IO OIEPATHBEH AM3HHI CE IIPU3HABAT KATO PAa3XOA B OTYETA 3d AOXOAUTE IIO
AMHEMHNA METOA 33 LIEAHA CPOK Ha AH3HHIOBUA AOIOBOP, OCBEH aKO Apyra CHCTEMHa 0asa He €
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO IMPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
IIpusnaBane u oTyuTaHe HA (PHHAHCOB AU3HUHIOB AOrOBOP, II0 KOHUTO APY>KECTBOTO €
AVI3UHTOAATEA
[NpeAnpusTreTo IpHU3HABA AKTUBUTE, ABP/KAHU 110 CHAATA Ha (PUHAHCOB AHSHHI, B CBOMTE OTYCTH W T'H
IIPEACTABSA KATO B3€MaHE, YHATO CyMa € paBHA Ha HETHATA MHBECTHUIINA B AU3HHIOBUA AOTOBOP.
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[ToAaAexaImoOTO HA IOAYYABAHE AH3HHIOBO IIAAIIIAHE CE PA3LACKAA KATO IIOTACABAHE HA TIAABHHIIA H
HHAHCOB AOXOA.

[IpusmaBanero Ha (DHHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTpPAa3fBAIN ITOCTOSHHA HOpPMA HA
BB3BPBIIACMOCT 32 IICPHOANTE BBPXY HETHATA MHBECTUIIUA HA AMSHHIOAATCAA, CBBP3aHa C (DUHAHCOBHA
AMI3HIHT.

[IpuxoA®T OT mpoAaKDATA, TPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBUA AHBHHI OT AU3HHIOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha aKTHBA MAHM AKO TA € IIO-HHCKA — HACTOSIIATA CTOMHOCT Ha
MHHHMAAHUTE AH3HHIOBHU IIAAIIAHUA, U3YHCACHN IIPH Ia3apeH AnxBeH mpoieHt. CebecToiHOCTTA HA
mpoAakOaTa B HAYAAOTO HA CPOKA HA AMSHHIOBUA AOTOBOP € CeDECTOMHOCTTAa mMAKM OaAaHCOBATA
CTOMHOCT, aKO Ca PA3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA CHC HACTOAINATA CTOMHOCT Ha
HETAPAHTUPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe M OTYMTAHE HA OIEPATHBEH AH3UHIOB AOrOBOpP, II0 KOHUTO APY?>KECTBOTO €
AM3UHIOAATEA

AKTHBUTE, ABPKAHI 34 OTAABAHE IIO OIICPATHUBHM AM3HHIOBH AOTOBOPH CE IPEACTABAT B OTYCTHTE, B
CHOTBETCTBHE ChC CBHIIHOCTTA HA AKTHBA.

HaemHUIAT AOXOA OT OITEPaTHBHU AM3MHIOBU AOIOBOPH CE IPU3HABA KATO AOXOA II0 ANHEHHISA METOA 32
CpOKa HA AM3HHIOBHA AOTOBOP, OCBEH 4KO APyra CHCTEMHA 0232 OTPAa3fBa IIO-TOYHO BPEMEBUA MOACA,
IIPH YHETO H3IOA3BAHE ¢ HAMAACHA M3BACYCHATA IIOA3A OT HACTHSA AKTHB.

Pa3XOAI/IT€, BKAFOIUTECAHO aMOPTHU3AINATA, H3BBPIINCHU BBB BPb3Ka C ICHCPHPAHECTO HA AOXOAA OT
AHU3HHI, CE IIPU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpHU3HABA 32 AOXOA IIO AHMHEHTHUS METOA 32 LICAUA
CPOK Ha AM3SHMHI'OBHS AOTOBOP, AOPH AKO IIOCTBIIACHHATA HE CE ITOAYyYaBAT Ha Ta3U 6332, OCBEH aKO Apyra
cucreMHa 6a3a OTpassABa IIO-TOYHO BPEMEBUS MOACA, IIPH YHUETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA
ITIOA32 OT HACTUA AKTHUB.

Hawaamure IIPEKHU Pa3XOAM, U3BBbPIINCHU OT IIPEAIIPUATHETO BBB BPB3KA C AOT'OBAPAHETO U YPEKAAHETO
Ha OIICPATUBCH AU3HHI CC HpI/I6aB$IT KbM DAA2HCOBATA CyMa Ha HACTHUSA aKTHUB M CC IIPHU3HABAT KATO PA3XOA
Ipe3 IEeArsd CPOK HA AUBMHIOBHA AOTOBOP Ha CHIIIOTO OCHOBAHHE KAKTO AM3HHIOBHA IIPHUXOA.

AMOpTI/IBB.LII/IHTa Ha aMOPTH3yEMHTE HACTH AKTHBU CE€ HU3BBPIIBA HaA 62139., CbOTBECTCTBAIIIa Ha
AMOPTHU3AIMMOHHATA ITOAUTHKA, BB3IPHETA 324 HOAO6HI/I AKTHUBH, 4 aMOPTH3AIIMHTE CE H3YHCAABAT HaA
69.32Ta, nocouena B MCC PErAaMCHTHPAINN OTIYUTAHETO HAa CbOTBETHUS BHUA aKTHUB.

AOropopu 3a CTpOUTEACTBO
Coraacuo KPMCOO 15 ompeAeAsHETO AAAH AGAEHO CIIOPA3yMEHHE 34 CTPOMTEACTBO Ha HEABIKUM
nmort momaaa B obxsata Ha MCC 11 uan MCC 18 3aBucu o1 ycAOBHATA HA CIIOPA3YMEHUETO U BCHYKH
npuApyxabary 1o daxru u obecroareactsa. OIPEACAAHETO U3UCKBA IIPELIEHKA 110 OTHOIIEHNE Ha BCAKO
CHOpasyMeHUE.
CropasyMeHne 3a CTPOHTEACTBO HA HEABIDKHM HMOT, B KOETO KYIIyBa4MTEe HMAT CAMO OIpaHHYEHA
BB3MOKHOCT Ad BAMAAT Ha IPOEKTA HA HEABIKHMUA HMOT, HAIPUMEDP A2 H30€paT IPOEKT HU3MEKAY
HAKOAKO BapHAHTA, Pa3padOTEHH OT IPEAIPHATHETO, HAH Ad HAIIPABAT CAMO MUHHMAAHH IIPOMECHH B
OCHOBHHA IIPOEKT, € CIIOPA3yMEHHE 3a IIPOARKOa Ha cTokH B 0OxBata Ha MCC 18.
CriopasymeHue 3a CTpOUTEACTBO Iomaaaro B obxsara Ha MCC 18 ce kaacudunnpa karo:

e (CropasyMeHHE 3a IIPEAOCTABAHE HAa YCAYTH, aKO OT IIPEAIIPUATHETO HE CE H3UCKBA Ad
IIPUAOOHBA 1 AOCTABS CTPOUTEAHI MATCPHAAM.

B raxeB cayuaii, ako ca msmrpanenn kpurepunte Ha MCC 18, npuxoaure ce npusHaBar Ha 0Oasara Ha
eTalla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAArA METOABT HA IIPOLIEHTA HA 3aBbPIICHOCT.
Wsucksannsara za MCC 11 ca 001110 HIPHAOKHUMU KbM IIPU3HABAHETO Ha IIPUXOAH U CBBLP3AHUTE PA3XOAU
3a TaKaBa cacAka ceraacao MCC 18.

e CropasymeHue 3a IPOAXKDA HA CTOKH, aKO OT IIPEAIIPHATHETO CE H3HCKBA Ad IIPECAOCTABA
JCAYTH M CTPOHTCAHH MATCPHAAN, 32 Ad H3IIBAHU CBOETO AOTOBOPHO 3aABAKCHHUE 3a
IIPEAOCTABAHE HA HEABIKHM UMOT HA KyIIyBada.

[Ipuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IIPOAAXKOA HA CTOKH.

- Ilpeanpustero MOXKE Aa IPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3U OT
COOCTBEHOCTTA HaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO MYy CBCTOSHHE B IIpOIleCa Ha
CTPOHUTEACTBOTO. B TakbB CAy4Ual, aKO BCUYKH KPUTCPHH 34 IIPU3HABAHE HA IIPHXOAU OT IIPOAQKOA Ha
crokn or MCC 18 ce H3IIbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIIPHATHETO
IIPU3HABA IIPUXOAHMTE Ha 0a3ara Ha €Talla Ha 3aBbPIIEHOCT, KATO IIPHAAId METOAA HA IIPOLCHTA HA
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sapppireHoct. Msucksarmara mza MCC 11 ca oOIIO HpUAOKHUMHE KbM IIPH3HABAHETO HA IIPHXOAHU U
CBBP3AHNTE PA3XOAN 32 TAKABA CACAKA.

- IlpeapusiTero MOKE Aa IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHUMUSA UMOT HU3IIAAO HABEAHBK (HAIIP. IIPU 3aBBPILIBAHE, 10 BPEME HA AU CACA
AOCTaBKaTa). B Tak®B CAy9all IPEAIPHUATHETO IPH3HABA IIPUXOAHTE, CAMO KOIaTO Ca YAOBACTBOPCHH
BCHYKHU KPUTEPHUH 34 IIPU3HABAHE HA IIPHXOAU OT IIpoAakOa Ha croku or MCC 18.

Korato or mpeAnpufarnero ce M3NCKBA Ad H3BBPINH AOIIBAHHTCAHA paboTa IO BEYe AOCTaBEHNA HA
KyIyBada HCABIUKHIM HMOT, TO IIpH3HAaBa 3aABAXKEHHE M pasxoA B cportBerctBue ¢ MCC 18.
3aabpAxkeHHETO ce onenasa B cborBercTrBue ¢ MCC 37.

CropasymMeHue 3a CTPOUTEACTBO ITOIaAarno B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOTaTo CIIOPA3YMEHHETO OTTOBapsA HA ACPUHHITHATA HA AOTOBOP 32 CTPOHTEACTBO,
sarokena B MCC 11. CriopasymeHue 3a CTPOHTEACTBO HA HEABIDKHM HMOT OTrOBapsA Ha Ae(DHHHUIIUATA
HA AOTOBOP 34 CTPOHTEACTBO, KOIaTO KYIIyBAYBT € B CBCTOSHHE AA OIPEACAH OCHOBHHTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKUMUS HMOT IIPEAH 3aIIOYBAHE HA CTPOMTEACTBOTO M/HAM AQ OIIPEACAN
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIlECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT AN He). Korato ce npuaara MCC 11, AOroBOpbT 32 CIPOUTEACTBO BKAIOUBA CHINO BCAKAKBU
AOTOBOPH MAH KOMITOHEHTH 34 IIPEAOCTABSHE HA YCAYIH, KOHTO Ca IIPAKO CBBP3AHU C M3TPAKAAHETO HA
HeABmxuMuA nMOT B chotBercTBre ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOFOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHBHU, KOUTO Ca B TACHA B3aMMHA BPB3Ka MAH B3aHMHA 3aBHCHMOCT II0 OTHOIIIEHUE HA
TAXHOTO IPOEKTUPAHE, TEXHOAOTHA U (DYHKIINA, KPAFHA IIEA HAU IIPEAHAZHAYCHIE.

Aorosop Ha 6a3a Ha TBBbPAA IIEHA € AOTOBOP 32 CTPOHTEACTBO, KOHTO € CKAIOYEH Ha TBBbPAA AOTOBOPHA
II€HA MAH TBBPAA EAUHUYHA IIEHA HAa TOTOBUA IIPOAYKT, KOATO B HAKOM CAyYad € OOBbp3aHa C KAAy3HU 32
IIOBHIIIABAHE HA PA3XOAHTE.

Aorosop Ha 0a3a “pa3xOAM HAIOC” € AOIOBOP 32 CTPOHTEACTBO, IPU KOWTO CE€ Bb3CTAHOBABAT AOIYCTH-
MHTE HAU OIIPEACACHHTE IIO APYT HAYUH PA3XOAHU IIAIOC IIPOLIEHT KbM TE3H Pa3XOAH HAU TBBPAO Bb3HAI-
paxAcHUE.

IIpuxoaure IO AOTOBOPa BKAIOYBAT:

-II'bPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-HM3MEHCHUA B CTPOHTEAHUTE PAOOTH, M3IIAAIIIAHETO HA MCKOBE M MATCPHAAHH CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ A AOBEAAT AO PEAAH3HPAHE Ha IIPHXOAM U CBIIHTE MOIAT Ad OBAAT HAACKAHO
OLICHEHM.

[IpuxoauTe 110 AOTOBOPA CE OLIEHABAT 110 CIIPABEAANBATA CTOMHOCT HA IIOAYYEHOTO AU ITOAACKAIIIO HA
IOAy4aBaHe Bb3HarpakAcHue. OICHKATA HA IIPHXOANTE II0 AOTOBOPA C€ BAHAE OT MHOMKECTBO
HECHUTI'YPHOCTH, KOUTO 3aBHUCAT OT PE3YATATHTE OT OBbACIIU ChbOMTHA. YecTo NpUOAMZHTEAHHTE OLIEHKU
TpAOBA A2 OBAAT IIPEPA3TACKAAHN BCACACTBHE HA BH3HUKBAHETO HA CHOUTHATA M Pa3pPEIaBAHETO Ha He-
curyprocture. CACAOBATEAHO, CYMATA HA IIPUXOAHUTE IO AOTOBOPA MOKE Ad CE YBEAHYABA MAU HAMAAABA
IIpe3 Pa3AUYHHUTE IEPHOAM.

Pa3XOAI/IT€ II0 AOrOBOpPa BKAFOYBAT:

®  Pa3sXOAH, KOHTO Ca IPAKO CBBbP3aHU C KOHKPETHHA AOTOBOP:

-pa3XOAH 32 TPYA Ha 00€KTa, BKAFOYHTEAHO HAA30P Ha ODEKTa;

-Pa3XOAH 32 MATEPUAAH, U3ITOA3BAHH IIPU CTPOUTEACTBOTO;

-aMOPTH3AITHA Ha MAIITIHATE U ChOPBKEHUATA, U3TTIOA3BAHH II0 AOTOBOPA;

-Pa3XOAH 32 IIPUABIKBAHETO HA MAITMHHUTE, ChOPHKEHUATA I MATEPUAAUTE AO H OT IAOIIAAKATA HA U3-
II'bAHEHHETO Ha AOTOBOPA;

-Pa3XOAH 33 HACMAHE Ha MAIIIMHI, OOOPYABAHE M ChOPBKCHIU;

-Pa3XOAHU 32 IIPOEKTUPAHE U TEXHUYECKA ITOMOII, KOUTO IIPAKO Ca CBbP3aHHU C AOTOBOPA;
-IpUOAU3UTEAHH PA3XOAH 34 PaOOTH IO U3BBPILIBAHETO HA KOPEKLIUU U PAOOTH 110 IaPaHIIHOHHATA ITOA-
APDBKKA, BKAFOYUTEAHO U OYAKBAHHUTE TAPAHITHOHHH PA3XOAHL;

-MICKOBE OT TPETH CTPAHHU.

Tesu pasxoAu mMorar Aa O'bAT HAMAAEHH C €BEHTYAAHH CAYYAHHH IPHUXOAH, KOMTO HE Ca BKAIOYEHU B
IIPUXOAHTE II0 AOIOBOPA, HAIIPUMEP, IPHUXOAHU OT IIPOARKOATA HA M3AHIIHHA MATEPHAAH H IIPOAAKOATA
HA MAIITHHUTE U ChOPDHKEHHUATA B Kpasd Ha AOrOBOpA.
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®  Pa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IIO AOTOBOPA KATO IIAAO H MOTAT Ad ObAAT Pa3sIPEACACHHU
KbM AOIOBOpA:

-32CTPAXOBKH;

-Pa3XOAH 32 IIPOCKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO HE Ca IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; U
-0 PasXOAHU IO CTPOHTEACTBOTO.

®  ApYIH PasxXOAH, KOUTO MOIaT Aa ObAAT KOHKPETHO HAYHCACHU H4 KAHEHTA CBIAACHO YCAOBHATA Ha
AOTOBOPA-MOTAT A4 BKAIOUBAT HAKOHM OOIIM aAMUHHUCTPATUBHH Pa3XOAH M Pa3XOAH 32 Pa3BOMHA ACHHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BBH3CTAHOBABAHE;

PasxoAuTe 110 AOTOBOPa BKAIOUBAT PA3XOAH, KOUTO C€ OTHACAT KbM A2ACHHS AOTOBOD 34 IIEPHOAR OT Ad-
TaTa Ha Bb3AATAHETO AO OKOHYATEAHOTO My H3IIbAHEHHE. PazxoanTe 0bade, KOUTO Ce OTHACAT IPAKO KbM
AAACH AOTOBOP M KOHUTO Ca IIOHECEHU BbB BPB3KA ChC CKAFOUBAHETO HA AOTOBOPA, CBIIO C€ BKAFOYBAT Ka-
TO 94aCT OT PAa3XOAUTE IIO HErO, aKO MOTAT A4 OBAAT OIPEACACHH IIOOTACAHO U HAACKAHO OLICHEHU U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe CKAaOYeH. Korato pasxoAnTe, HAIIPABEHU 110 CKAIOYBAHETO HA AOTOBO-
pa, ce IIPHU3HABAT 3a Pa3XOA 32 IIEPHOAZ, IIPE3 KOHTO Ca HAIIPABEHH, TE€ HE CE BKAIOUYBAT B Pa3XOAHUTE ITO
AOTOBOPa, KOTATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIIL IIEPHOA.
Pasxoan, KOHMTO He Morar Aa ObAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HAM HE MOIAT Ad OBAAT
PA3IPEACACHH KbM AAACH AOTOBOD, CE H3KAIOUBAT OT PA3XOAHUTE 32 TO3H AOTOBOP 3a CTpOHTEACTBO. [1o-
AOOHH Pa3XOAH BKAFOYBAT:

®  OOIIM AAMHHHCTPATHBHHU PAa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad OBAAT BB3CTAHOBUMLI;

®  DPa3XOAH, CBBP3AHH C IPOALKON;

®  DPa3XOAH 32 H3CACAOBATEACKA H Pa3BONHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAL A4 OBAAT

Bb3CTAHOBUMH;

o AMOPTHU3ANMA 324 MAITHMHH, CbOPBKCHUSA 1 O60pyABaH€, KOHUTO HE €A OMAM M3MOA3BAHU 32 AdAC-
HUsS AOI'OBOP.

Koraro PE3YATATHT OT €AHH AOI'OBOP 32 CTPOHUTEACTBO MOXKE Ad 6T>A€ OIICHECH HAACKAHO, IIPUXOAUTE U
pa3sxoAuTe, CBBpP3aHM C AOTOBOpPa 32 CTPOHTEACTBO, CE€ IIPH3HABAT KATO IIPUXOAHM H PA3XOAH {PE3
OTYHTAHC Ha CTalla Ha M3ITbAHCHHE Ha AOTOBOpHATA AeﬁHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. Ouak-
BaHUTEC 32.Fy6I/I II0 AOroBOpa 32 CTPOUTEACTBO He3202BHO ce IIPU3HABAT KAaTO PA3XOA.

I/I3B”prH€HI/I pa3xoAHd IIO AOIOBOpPa, KOUTO CE€ OTHACAT 32 6"bA€H_[I/I AeﬁHOCTH II0 AOroBOpa C€ IIPU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 6rbAaT Bb3CTAHOBEHM. 1aAKMBA Pa3xXoAH IIPEACTABAABAT
CyMa, AbAJKHIMa OT KAUCHTA, I 9Y€CTO CE KAﬁCI/I(i)I/H_[I/IpaT KaTO HE3aBBbPIICHU pa6OTI/I II0 AOTroBOpA.

Eramrpr Ha 3aBBPIINCHOCT HAa AAACH AOTOBOP CE€ OIIPCACAS IPE3:

® CBHOTHOIIIEHHETO Ha YACTTa OT Pa3XOAHTE ITO AOTOBOPA, HAIIPABEHH 32 M3BBPITICHATA AO MOMEHTA
paboTa, KbM IIPEABUACHUTE OOIIN PA3XOAU IO AOTOBOPA;

®  IIPETACAMTE HA H3BLPINEHATA PaboTa;
UAT

®  3aBBPINEHOCT HA HATYPAAHA YaCT OT pabOTaTa IO AOTOBOPA.
MeXAMHHEATE IIAAIIAHUA 1 IIOAYYECHHUTE OT KAMCHTHTE aBAHCH YECTO HE OTPa3fABaT U3BbPIICHATA PabOTa.
Koraro pesyararure oT AAA€H AOTOBOP 32 CTPOHTEACTBO HE MOTIAT Ad O'bAAT HAACHKAHO OLIEHEHHM:

o IIPUXOAHTE CC ITPU3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTE PA3XOAH IIO
AOTOBOPA Ad 6%A3T BBH3CTAHOBCHM,

o Pa3xXOAHTE II0 AOTOBOpaA C€ IIPU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOMTO ca HaIIpaBCHH.

KoraTto nma BepoaTHOCT 00ITIaTa CyMa Ha PasXOAHTE IIO AOTOBOPA Ad ITPEBHINABA OOIIATA CyMa HA IIPH-
XOAHTE IIO AOTOBOPa, OYAKBAHUTE 3aryOH HE3a0aBHO Ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa cAeA Kpas Ha OTUCTHUSA IIEPUOA
Cobnrust caeA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CbOUTHA, KAKTO OAATOIPHATHH, TaKd M
HeOAATOIIPHATHI, KOUTO BB3HHKBAT MCKAY Kpas Ha OTUCTHHSA IIEPUOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODPEHH 32 IIYOAUKYBaHE.
PasrpanmgasaT ce ABa BHAA CHOMTHSE:
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®  TAKMBA, KOUTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAM KbM Kpas HA OTYCTHHSA IIEPUOA (KOPHIUPAIILI
cpOnTHA );

®  TAKHBA, KOMUTO Ca IIOKA3ATEAHU 33 YCAOBHA, BB3HHKHAAU CACA Kpasd Ha OTICTHHA IIEPHOA
(HEKOPUTHUPAIITH CHOHTHSA).

[IpeArrpuaTreTo KOpUrupa CyMUTE, IIPU3HATA BB (PUHAHCOBUTE OTYETHU, 33 Ad OTPA3U KOPUTHPAIIUTE
CBOHTHA CACA Kpas HA OTIYCTHHA ICPHOA H OCBHBPEMCHABA OIIOBCCTABAHIATA.
[IpeanpuaTrero He KOpUTHpa CYMHTE, IIPU3HATH BbB (DHHAHCOBHM OTYETH, 32 Ad OTpPasH
HEKOPUTHPAIINTE CHOUTHA CACA Kpas Ha OT4eTHHA HepHoA. KoraTo Hekopurupariure CbOHTHA CACA Kpas
HA OTYCTHHSA IIEPHOA C4 TOAKOBA CBITICCTBCHH, Y€ HEOIIOBECTABAHETO OM IMOBAMAAO HAa CIIOCOOHOCTTA HA
oTpebuTeAuTe Ha (PMHAHCOBUTE OTUCTH AA B3EMAT CTOIAHCKH PEINEHMSA, IIPEAIIPUATHETO OIIOBECTSABA
cAeAHATa HHQOPMAITHA 34 BCAKA CHINECTBCHA KATCTOPHA HA HEKOPUIHUPAIIIOTO CHOUTHE
-€CTECTBOTO HA CHOUTHETO;
u
-IpUOAUSHTAHA OLICHKA Ha (DUHAHCOBHA My €(PEKT HAU H3ABACHHE, Y€ TAKaBA OLICHKA HE MOXKE A2 OBAE
HAIIPaBCHA.

Pa3xoau 1o 3aemu
[Mpeanpusaruero upusara MCC 23 0THOCHO Pa3sXOAHTE IO 3aEMU.
Pasxoaure 10 3aeMM, KOMTO MOIaT IPSKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHUTEACTBOTO HAH
IIPOU3BOACTBOTO HA EAHH OTTOBAPAI HA YCAOBHATA aKTHB, C€ KAIIMTAAM3HUPAT KATO YACT OT CTOMHOCTTA
HA TO3H AKTUB.
Apyrure pa3zxoAHU IO 32€MH C€ IIPU3HABAT KATO PAa3XOA.
OrroBapsIl] Ha YCAOBHATA AKTUB € AKTHUB, KOHTO IO HEOOXOAUMOCT H3HCKBA 3HAYUTEACH IIEPHOA OT
BpEMeE 32 IIOAI'OTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTPEOA HAM IIPOAAKOA.
PBKOBOACTBOTO HA IPEALIPHATHETO € IIPHEAO B CBOATA CYECTOBOAHA IOAHTHKA CACAHUTE IIEPHOAU 32
3HAYHUTEAHH, ITO OTHOIIICHNE HA IIOATOTOBKATA HA OTTOBAPALIT HA YCAOBHATA AKTUB

3a 3emMu 1 crpasu OCEMHAAECET MECEIA
3a cropBKEHNA ABAaHAAECET MECEITa
3a MamImHE 1 00OPyABaHE IIIECT MECEIA

B 1.9. acpasrocmecnreann HHCTAAAIIIN AEBET Mecera
TpOILIa4HO-COPTHPOBBYHHI H MHCTAAALIIH ACBET MeceIa
Beuukn ocranasu aMopTH3HPYEMH aKTHUBH IIIECT MECEIA

PasxoauTte 10 3aeMH Ce KAIIMTAAHSHPAT KATO YACT OT CTOMHOCTTA HAa AKTHBA, KOTATO CBIICCTBYBA
BEPOATHOCT, U€ T€ IIIe AOBEAAT AO O'BACIIIM NKOHOMHYECKU ITOA3H 32 IPEAIIPHATHETO U KOIaTO PA3XOAUTE
MOTaT A2 ObAAT HAAEKAHO OIIEHEH.
Pasxoaure 110 3aeMH, KOUTO MOraT Aa O'bAAT IIPAKO OTHECEHH KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTTOBAPSIN HA YCAOBHATA AKTHB, CA OHE3H Pa3XOAW IIO 3a€MH, KOUTO OHXa
OHAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAIINA HA YCAOBHATA AKTHUB HE € OMA M3BBPIIICH.
[1peAIpHATHETO KAIMTAAM3HPA PASXOAUTE IIO 3aCMH KATO Y4aCT OT CTOHMHOCTTA HA OTTOBAPAIIHS HA
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KAITMTAAU3ALIHA.
HawaaHata AaTa HA KAIIMTAAHBALNATA € AATATA, HA KOATO IIPEAIIPHATHETO 32 IIBPBH ITBT JAOBACTBOPH
CACAHUTE YCAOBHS:

®  U3BBPIIN Pa3XOAUTE 32 AKTHBA;

®  U3BBPIIN Pa3XOAUTE IO 3aCMUTC;

KAKTO U
®  mpeAlpueMe ACHHOCTH, HEOOXOAHMH 32 IIOATOTBAHE HA aKTHUBA 32 IIPEABIDKAAHATA MY
yIoTpeOa HAH IPOAAKDA.

[TpeAIpHATHETO IIPEYCTAHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAUTE IO 3aCMH 32 ABATU IICPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAOOPEHIE Ha OTTOBAPSAIL] HA YCAOBHATA AKTHB.
[IpeAIpHATHETO IPEKPATABA KAIIMTAAMBALNATA HA PA3XOAHTE IO 32€MM, KOTATO Ca IIPUKAFOYCHH B
3HAYNUTEAHA CTEICH BCHYKH ACHHOCTH, HCOOXOAMMH 32 IIOATOTBSHETO HAa OTTOBAPAIIHA HA YCAOBHATA
AKTHUB 32 IPEABIKAAHATA YIOTPeOa HAH IIPOARKOA.
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YCcAOBHU AKTHUBU U ITACUBH
VcAoBeH mmacus e:
®  BB3MONKHO 3aABAKCHUE, KOCTO IIPOM3AU32 OT MUHAAN CBOHTHS M YHETO CHIICCTBYBAHE IIIe OBAC
IIOTBBPACHO CAaMO OT HACTBIBAHCTO HAM HCHACTBIIBAHCTO HA CAHO HAN ITOBEYEC HECHIYPHU
ObACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIPUATHETO;
HAT
®  HACTOSIIO 3aABAJKCHIE, KOCTO IIPOU3AN3A OT MUHAAN CHOUTHA, HO HE € IIPHU3HATO, 3AI[0TO:
-HE € BEPOATHO 32 IIOracABAHETO MY A4 ObAE€ HEOOXOAHMM H3XOAAIL IOTOK OT PECYPCH, ChHABPIHKAILIM
HKOHOMUYECKU IIOA3M;
HAT
- cymara Ha 3aABAYKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € Bb3MOMKEH aKTHB, KOWTO IIPOM3AN3Aa OT MHHAAHM CBOUTHS M YHETO CBIIECTBYBAHE IIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAU IIOBEYE HECHUTYPHHU OBACIIH
CHOMTHA, KOMTO HE MOTAaT A OBAAT U3IIAAO KOHTPOAUPAHN OT IIPEAIIPUATHACTO.
VcAOBHHUTE aKTHBU U TIACHBHU HE CE IIPHU3HABAT.

Oryer 3a mapUIHUTE IIOTOLU

[IpeApuATHETO € IIPHEAO HOAUTHKA 332 OTYNTAHE M IIPECACTABAHE HA IIAPHYHUTE IIOTOLX IIO0 IIPEKUA
METOA B OTYETA 32 HAPHYHUTE IIOTOLIH.
[TaprranpTe OTOIH Ce KAACH(HUIIUPAT KATO IAPUYIHH IOTOLH OT:

¢  OmneparuBHa ACHHOCT

e HuBecTuimonHa ACHHOCT

o @PuHaHCOBA AEHHOCT
[IpeApuATHETO € IPUEAO IIOAUTHKA A4 OTYHTA B CHCTaBA HA HAPHUYHHUTE CH CPEACTBA KPATKOCPOUHH
ACLIO3UTH — AO 3 Mecera. B cbcraBa Ha mapudHHTE CPEACTBA B OTYETA 32 IAPUYHHTE ITOTOLHM HE Ce
BKAIOYBAT HAYHUCACHHUTE U HEIIOAYICHI AHXBH IIO CBIIUTE ACIIO3HTH KbM Kpas Ha OTYETHHUSA IIEPHUOA.

Oryer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeAIpHATHETO MPEACTABA OTYCT 32 IIPOMECHHUTE B COOCTBCHIUSA KAITUTAA, ITOKA3BAIIL:

e 00Ia cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 33 BCEKHM KOMIIOHEHT Ha CODCTBEHHSA KaltnTaA, e)EKTUTE OT IIPUAATAHE C OOPATHA CHAA UAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, npusHatu B cbotBercrsue ¢ MCC 8;
u

® 32 BCEKH KOMIIOHECHT Ha COOCTBCHHs KAIIMTAA, M3PAaBHABAHE HAa OAAAHCOBATA CTOWHOCT B
HA9AAOTO U B Kpas Ha IIEPHOAA, KATO CE OIOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHHUITUTE B KAYECTBOTO MM HA COOCTBEHUIIH, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT U Pa3IPEACACHHATA KbM COOCTBCHHIINTE H IIPOMEHHTE B IIPHTCKABAHUTE
ygacTusA B ABIIEPHUTE IPEAIPUATHA, KOHTO HE BOAAT AO 3aryda Ha KOHTPOA.
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AOITBAHUTEAHA MTH®OPMAILIMA KbM CTATUHMTE HA ®PITHAHCOBUA OTUET

1. Oruer 32 GUHAHCOBOTO CHCTOAHUE

1.1. HMmotn, mammuH, ChOPBXKEeHUA
3emu Ceope  Mammuu  Tpancoopr Apyru Kanmuraausupa O06mo
HKEHUA u HU AKTUBU HU Pa3X0AU
oGopoyas cpeAcTBa
ame
OryerHa CTOHHOCT
Caspo xuMm 31.12.2014 4 383 670 11 343 31767 945 678 21786
IMocrerman 1729 8 579 466 10 774
Msaesan (33) (278) 7 (318)
Caspo xuMm 31.12.2015 4 383 670 13 039 12 068 1404 678 32242
IMocTerman 22 10 36 68
VsAe3an (12) (28) (40)
Caapo k6™ 31.3.2016 4 383 670 13 049 12 067 1414 686 32270
Amoprusarua
Caaao xbMm 31.12.2014 - 57 2336 3050 447 - 5890
INocTerman 26 739 1398 186 2 349
Wsaesan (33) (22) ©) (61)
Caaao xkbMm 31.12.2015 - 83 3042 4 426 627 - 8178
IMocTerman 6 205 397 59 667
VsAe3an (12) (12)
Caaao xbMm 31.3.2016 - 89 3235 4 823 685 - 8 833
basaucoBa
CTOHHOCT
Baaancosa croriHOCT 4 383 587 9997 7 642 777 678 24 064
xbMm 31.12.2015
Baaancosa croriHOCT 4 383 581 9 814 7 244 729 686 23 437
xbMm 31.3.2016
1.2. HMuBecTuninoHH UMOTH
3emu Crpaau Apyru OG0
AKTUBU
OryerHa CTOHHOCT
Caapo kM 31.12.2014 1013 749 1762
TTocTrbrman 204 1170 1374
Caapo xbMm 31.12.2015 1217 1919 - 3136
Caapo kM 31.3.2016 1217 1919 - 3136
Amoprusarnma
Caapo xbm 31.12.2014 96 96
ITocTbrman 26 26
Caapo xbMm 31.12.2015 - 122 - 122
ITocTbrman 10 10
Caapao kM 31.3.2016 - 132 - 132
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basancosa croriaocr

Baaancosa cromtnocr kpm 31.12.2015 1217 1797 - 3014
Baaancosa croinocr kbMm 31.3.2016 1217 1787 - 3004
1.3. ABATOTpATHYN HEMATEPUAAHU AKTHBH
IIpaBa ITporpamuu Apyru OO6mo
MIPOAYKTH AKTUBU
OryuerHa CTOHHOCT
Caapo xbMm 31.12.2014 - 49 83 132
IMocTerman 18 18
Caapo kM 31.12.2015 - 67 83 150
TTocreruan 5 5
Nsaesan (6) (6)
ITpeonenky IpU3HATH B KaIIMTaAa (1) (1)
Caapo xbMm 31.3.2016 - 65 83 148
Amoprusanua
Caapo kM 31.12.2014 - 31 80 11
IMocTerman 9 1 10
Caapo kM 31.12.2015 - 40 81 121
TTocreruan 3 3
Nsaesan (5) (5)
Caaao xbMm 31.3.2016 - 38 81 119
bBasaucoBa crorigocr
Baaancosa croitnoct xum 31.12.2015 - 27 2 29
Baaancosa cromnnoct kpMm 31.3.2016 - 27 2 29
1.4. Herexymu ¢puHanCcoBU aKTHBHI
Herexymu ¢puHaHCOBU aKTUBU 31.3.2016 r. 31.12.2015 r.
VuBecTnnny B ABIIEPHE IPEAIPHATH 42 726 40 726
VuBecTrniny B ACOLIMIPAHH IPEAIIPHATIL 33 33
PuHAHCOBHU AKTUBH Ha PA3IIOAOKECHHE 32 IIPOAAKDA 60 60
OGuro 42 819 40 819
1.4.1. MHBecTHIum B ABIIEPHU NPEATPUATHA
Bua 31.3.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOMHOCT
ITm Ec Air AA 99.30% 3125  99.26% 3125
Crponreana Kommannsa Tpeiic AA (a) 65.00% 39 65.00% 39
INCP Mocrunxenepunr AA 99.44% 2972 99.43% 2972
VCM AA 99.69% 8055  99.69% 8 055
Tpeiic-byprac EAA 100.00% 250 100.00% 250
Poaoma Tpeiic EAA 100.00% 170 100.00% 170
WMudpacrpoit EOOA 100.00% 3408 100.00% 3408
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Tpeiic- [Taosaus EOOA 100.00% 1245  100.00% 1245
[TerHa curHasnsanus u cpopbikermna EAA 100.00%

Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Mateprenrsana EOOA 100.00% 1300  100.00% 1300
Tpeiic Xoanaeir EOOA 100.00% 7062 100.00% 7 062
Tpeiic Tparc EOOA 100.00% 4801 100.00% 4 801
Tpeiic Ceore EOOA 100.00% 1 100.00% 1
Tpeiic TT3IT HUIT AA 100.00% 10715 100.00% 10 715
Tpeiic Cocpusa EAA 100.00% 5658  100.00% 3658
Espo Tpanc Aoaxncruxe EOOA 100.00% 5 100.00% 5
Ob6esnenka nupectuima B Crponrteana xommannsa Tpeiic AA (39) (39)
Ob6esnenka nupectuimA B Tpeiic Tparc EOOA (4 801) (4 801)
O6esnenka nusecruius B Tpeiic [TaoBaus EOOA (1245) (1 245)
OBEAMHEHUWE METPO TPENC AA3A 55.00% 55.00%

TPENC-BI' A33A 51.00% 51.00%

TPENC MHKEHEPUMHI A33A 51.00% 51.00%

TPENC BUA A33A 95.00% 95.00%
MATHICTPAAA TPENC A33A 75.00% 75.00%

A33A TPEMC POAOITH 60.00% 60.00%

A33A TPENC LIEHTBHP 70.00% 70.00%

A33A TPEMC MHKEKT 60.00% 60.00%

A33A TPEMC-TIAEBEH 51.00% 51.00%

XEMVYC A2 A33A 60.00% 60.00%

TPENC CBOI'E A33A 60.00% 60.00%

TPEVC [TOPAMM A33A 80.00% 80.00%

TPEVC COTT A33A 60.00% 60.00%

METPO APVKBA A33A 98.00% 98.00%

CEPAIMKA A33A 90.00% 90.00%

TPEVC 3ATTAA A33A 70.00% 70.00%

TPEMC CABHYUEB BPAT A33A 70.00% 70.00%

AFOAVH TPENC A33A 55.00% 55.00%

TPENC U3TOK A33A 70.00% 70.00%

TPEVC EBP A33A 80.00% 80.00%

TPENC COIT EOOA 100.00% 100.00%

METPO APVKBA EOOA 100.00% 100.00%

BUTOLIIA 2014 A33A 60.00% 60.00%

OBXOA BPALIA A33A 90.00% 90.00%

TPEVC ATTPUALIM A33A 80.00% 80.00%

OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%

TPENIC MOCTOBMK AJKOMHT BEHY'BP 90.00% 90.00%

ITAPK AABOPOB A33A 90.00% 90.00%

TPENC IMBOA A33A 80.00% 80.00%

TPENC MH®PA A33A 80.00% 80.00%
OBEAMHEHME AETHUIIE TTPAT'A 2013 70.00% 70.00%
OBEAMHEHMNE BOAOCHABAABAHE BEHEIIIOB 2014 50.00% 50.00%

CMOASTH-IOI" A33A 60.00% 60.00%

TPAITE3MIIA A33A 95.00% 95.00%

TPEVC TTPMBOP A33A 51.00% 51.00%

YEITEAAPE A33A 51.00% 51.00%
MAPKMPOBKA 2014 A33A 70.00%
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TPENC BUTOIIIA A33A 80.00%
LHHAPUI'PAACKO A33A 95.00%
CAMAPA 2015 A33A 70.00%
OG0 42 726 40 726

Crpoureana kommmaaus Tpeiic AA e B mporec Ha auksnparus, cauraso ot 22.10.2015r. kato cpoksT 32
ITPOLIEAYPATA IIO AUBHAALHSA € 6 MEcena.

1.4.2. MHBecTnnuu B aCOIUHPAHU IPEAIIPUATHI

Bua 31.3.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmMep  CTOMHOCT
TexnaocrpoiinakeHepuar 99 AA 33% 32 33.00% 32
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30.00% 1
Excmo Tex ITapx A33A 48.75% 47.50%
AKNCUE®D-CK-13-TPENC PENAMH®PA KOHCOPLIMYM  29.50% 20.00%
METPO CTPOUTEACTBO A33A 49.00%
A33A Mpunorioanc 25% 25.00%
Eanduxo A33A 40% 40.00%
OG1mo 33 33

1.4.3. dumaHCOBU AKTHBH HA PA3MOAOKEHUE 3a IIPOAAKDOa

Bua 31.3.2016 r. 31.12.2015 r.
HekonTpoAnpamu ygacTus B KAIIUTAAN HA TIPEAITPUATHSL 60 60
O61uo 60 60
Bua 31.3.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Bwarapckn crpourea A33A 13% 50 13% 50
AKVCHUE®-CK-13-TPEVIC PEUAMH®PA KOHC. AA 20% 10 20% 10
KAPITIOIII CTPOM A33A 20% 20%
OG61o 60 60
1.5. Herekymu TEproBcku u Apyru B3eMaHUA
Bua 31.3.2016 r. 31.12.2015 r.
B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 1571 1571
Bszemanus 1mo mpoaaxou 1571 1571
Bsemanus oT CBBP3aHU AMIA U3BBH Ipynata /HeTo/ 5731 5919
Bsemarmsa mo mpoaaxbu 5731 5919
Bsemanus o npopax6u /uero/ 3141 2 838
Bszemanus 1o mpoaaxomu 3141 2 838
Apyru HeTeKyIu B3eMaHUA 791 426
IIpeaocTaBeHH rapaHINN U ACTIO3UTH 602 192
ITpeArmaaTeHn pasxoAHn 181 226
Apyru BzemaHMs" 16 16
Obes1ieHKa HA APYTH B3EMAHUA 8) (8)
OO6mo 11234 10 754
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KaTo HeTekyIu ThbproBCcKM B3€MaHNsA €A IIPEACTABEHN MAPAHITHOHHH YAPBKKH II0 CTPOUTEAHH AOTOBOPH,
KOHTO CE OYaKBa Ad CE PEAAH3HPAT CAEA IToBede OT 12 Mecera CAeA Kpad Ha OTYCTHHUSA IICPHOA.

Herexyrmnre IpeAIAATEHI Pa3XOAU BKAIOYBAT 3ACTPAXOBKU 32 OOEKTH CBC CPOK Ha BaAHAHOCT A0 2020r.
U U3AAACHH OAHKOBU TapPaHIIHMH 332 AOOPO H3I'PAHEHHE 32 ODEKTH CbC CPOK Ha BaAHAHOCT A0 2020r.
Herexyimmre mpeAOCTaBEHH TApAHIIHE €A HAPUYHHE OOC3ICYCHHUA IO H3AAACHH OAHKOBH TAPAHIIHH 32
AOOPO H3I'BAHEHHE 32 OOCKTH CBC CPOK HA BAAUAHOCT A0 2035r.

B Apyru HerTekymnnm B3eMaHHA Ca IIPEACTABEHH IIAPUYIHHTE CPEACTBA IIO PA3IAAIIATCAHH CMETKH B
Kopmoparusua Tsproscka bamxa, Herapantupanu or ®OHAA 33 rapaHTHpaHE HA BAOTOBETE Ha DaHKHTE.
Comure ca IPEACTABEHH HAMAACHH C HAYHUCACHA ODE3IIEHKA 32 IIEPHOAA HA 0a3a BEPOATHOCTTA 34
CbOMPAEMOCT HA CYMHTE, HAIIPABEHA OT PBKOBOACTBOTO Ha APYKecTBOTO, KoATO KbM 31.03.2016r. € B
pasmep Ha 8 XHA.AB.

1.6. AKTHBH II0 OTCPOUECHU AAHBITH
Bpemenna pazanka 31 aexemspu 2015 ABmkeHue Ha orcpoueHuTe AaHbIH 3a 2016 31 mapt 2016
yBeAI/I‘IeHI/Ie HaMaACHUE
BpeMEHHa  OTCPOYEH  BpEMEHHAa  OTCPOYEH  BpPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOUYEH
pa3auka AAHBK pa3auka AAHBK pa3auka AAHBK pa3auka AAHBK
AXTUBY II0 OTCPOYEHHU AAH'BIIHI
O0esrenka 8782 878 8782 878
Kommencupymn 71 7 71 7
OTHyCKI/I
3ary6a - - 245 25 245 25
Aoxoau Ha pus.Anra 936 94 142 14 (138) (13) 940 95
TIposmsmi 5902 590 (39) @ 5863 586
AxTroep 23 2 23 2
OGmIO aKTUBH: 15714 1571 387 39 (177) a7 15924 1593
ITacuBy 110 OTCPOYECHH AAHBIU
AnmopTHsamu 2734 273 337 34 3071 307
OO0mI0 macusm: 2 734 273 337 34 - - 3071 307
OTtcpouenu 12 980 1298 50 5 a77) 17) 12 853 1286
AaHBIM (HETO)
1.7. MarepuasHu 3anacu
Bua 31.3.2016 r. 31.12.2015 r.
Marepuasu B 1.4. /Hero/ 714 493
OCHOBHE MATEPHAAH 679 458
Il'opuBa i cMa309YHH MaTepHAAN 14 14
Apyru matepuain 21 21
Croku /Hero/ 22 31
Croku 22 31
OG0 736 524

Karo MaTE€pUAAHHU 3al1aCHh - CTOKH Ca OTYETCHU AKTHUBH HaA cronnocr 22 XHA.AB, ITPCACTABAABAIIIN
CTPOHUTEAHA TEXHHUKA, IIPCAHA3HAYCHA 32 OTAaBaHE IIOA HACM Ha ABINCPHHU APYKECTBA IIPE3 CACABAINATA

TOAMHA.
1.8. Texylm THProBCKY M APYTH B3€MaHUsA

Bua 31.3.2016 31.12.2015 r.
Bsemanus or CBBP3aHU AMIA B rpynara /HeTo/ 28 971 56 512
Bsaemarmsa mo mpoaaxbu 9961 32271
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OOGes1ieHKa Ha B3EMaHU 10 IIPOAAKON (1 .099) (1 .099)
Bsemanus o npeaocTaBeHn aBaHCH 6779 7275
Bsemanms mo AuBuAcHTH 13 230 17 959
Apyru B3emaHnA 119 125
Obe31eHKa Ha APYTH B3E€MAHA (19) (19)
B3emaHus OT CBBP3aHM AULIA U3BBH Ipymnarta /Hero/ 6 247 11 451
Bzemanmnsa mo mpoaaxbu 5914 11 118
Bsemanms mo mpeaocTaBenn aBaHcH 3 3
Bsemanus o auBuAeHTH 330 330
Bsemanus o npoaaxx6u /Hero/ 20 961 24 813
Bzemanmnsa mo mpoaaxbu 20961 24 813
B3emanus o npeAocTaBeHu aBaHcu /Heto/ 8 893 2 042
Bsemanunsa o npeaocraBeHn aBaHCH 9 059 2 208
Obe31eHKa Ha B3eMAHIA 110 IIPEAOCTABEHI ABAHCH (166) (166)
Bsemanua mo AUBUAEHTH 6 6
B3emanus o cpAeGHM criopose /HeTo/ 59 59
Bsemanuns mo cpaeOHE criopoBe 59 59
B3emanusa oT coIasHO OCUTypABaHE 5 2
Cormmarzo ocurypsBaHe 5 2
Apyru Texkyiny B3eMaHuA 1608 1240
IIpeaocTaBeHH rapaHIINN U ACIIO3HTH 84 93
Bsemanunsa mo 3acrpaxopane 35 77
ITpeamaaTeHn pasxoAn 1411 1003
Apyru B3emaHNs" 78 67
OO6m0 66 750 96 125

B crofinocrra Ha TeKyIHuTe THPrOBCKM B3eMaHHA ca BKAIOYEHU 5 350 XUA.AB. rapaHIIMOHHH YAPBKKH 11O

CTPOUTEAHHU AOTOBOPH.

B crofiHOCTTA HA TEKyIINTE B3EMAHHSA IO IIPOARKOH CBC CBBP3AHU AHIA €a BKAFOUEHH 810 XHA.AB.

TBPTOBCKH B3EMaHUA, 3AKYIICHI C AOTOBOPH 32 IIECHA.

1.9. AaHbIM 324 Bb3CTAHOBABAHE
Bua 31.3.2016 r. 31.12.2015 r.
Aanbk BBpPXy AODaBEHATA CTONHOCT 1471 2412
O61uo 1471 2412

1.10. Texyum puHAHCOBU aKTHBU

Texymu pUHAHCOBU aKTHBHA

31.3.2016 r. 31.12.2015 r.

Bsemanmna mo AnsmHrOBI AOroBOpH 6 9
KpeanTn 1 B3eManus 11 595 20 501
OG0 11 601 20 510

1.10.1. BszemaHu:A 110 AU3MHIOBU AOTOBOPH — TEKYIIH

Bua 31.3.2016 r. 31.12.2015 r.
B3eMaHusA 0 AMBUHT OT CBBP34HM AUIIA B Ipynara /Hero/ 9
Bzemanus 110 AHMSHHT OT CBBP3aHI AHIIA B IPYIIATA 6 9

41



“TPEIIC I'PYII XOAA” AA,

WMuausuayasen dpurancos oraer koM 31.03.2016r.

O6m0 6 9

1.10.2. Kpeawru: u B3eMaHUs — TEKyIIH

Bua 31.3.2016 r. 31.12.2015 r.
Kpeantn 11 595 20 501
OG0 11 595 20 501

1.10.2.1. Kpeanrn
Bua 31.3.2016 r. 31.12.2015 r.
B3emaHus 10 KPEAUTH OT CBBP3aHU AMLA B rpynara /Hero/ 11 404 20 312
Bsemanuns mo xpeAuTH OT CBBP3aHH AHUIIA B IPyIIaTa 11 416 20 453
Bsemanns mo AHXBY ITO KPEAUTH OT CBBP3aHU AHIA B IPYIIATA 2179 2 050
OO0es1ieHKa HAa B3EMAHNIA ITO KPEAUTH OT CBBP3aHHU AHIIA B IPyIIaTa (2191) (2191)
B3emaHus 110 KPEAUTH OT CBBbP3aHU ANLA U3BBH rpymnara /Hero/ 94 92
Bsemanns mo kpeAnTH OT CBBP3aHU AHIIA U3BBH IPYIATA 83 83
Bsemanuns o AHXBU ITO KPEAUTH OT CBBP3aHU AHIIA H3BBH IPYIATA 11 9
B3emaHus 110 KPEAUTH OT HECBbpP3aHu Anna /Heto/ 97 97
Bsemanns mo ABXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 97 97
OG0 11 595 20 501

Caaaa 110 IIPEAOCTABEHU 3aeMHU, 0€3 CBbP3aHH AHIIA

Kpeauromoayuarea Kparkocpouna gacr 1o amopTu3upyema
CTOHUHOCT
T'AaBHHITA Auxsu

Apyru 97

O61o - 97
1.11.  TlapuunHu cpeacrBa

Bua 31.3.2016 1. 31.12.2015 r.

ITapuurnu cpeacTBa B Gpoit 78 92
B ACBa 21 34
BB BAAYTA 57 58
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 15 405 58 164
B A€Ba 9 966 49 041
BB BAAYTA 5439 9123
ITapuusy eKBUBAACHTH 12 3
Bsemanus or mopoTueTHH AMITa 12 3
Apyru mapudHu CpeACcTBa 1 1

O61o 15 496 58 260
1.12. CoGcrBeH karmraa

Bua akuun 31.3.2016 . 31.12.2015 r.
Bpoii Croiiaocr Homun Bpoii Croiinocr Homuna
aKuu aA Ak A

Oburnosernu
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W3skyrenn u 24183 749 24 088 899 1 24200 000 24200 000 1
HAATEHI
Wskyrern (16 251) (111 101) 6.84
cobcTBeHHM
Ak

O6mr0: 24183 749 24 088 899 24183 749 24 088 899

1.12.1. OcHOBeH KarIUuTAA

Axmnonep 31.3.2016 r. 31.12.2015 r.

bpoit axkrmm CroitHocT ITAarenn % Ada bpoit axkimn CroiHoct ITaarenn % AdA

laaman-H 2178 000 2178 000 2178 000 9.01% 2178 000 2178 000 2178 000 9.01%
EOOA

Huxkoaait 16 205 831 16 205 831 16 205 831 67.01% 19 492 000 19 492 000 19 492 000  80.60%
MuxaiiAoB

laannm 503 059 503 059 503 059 2.08% 1631 1631 1631 0.01%

MuxaiiroB

Mupocaas 25096 25096 25096 0.10% 25700 25700 25700 0.11%
ManoAoB

Huxoaan 7 490 7 490 7 490 0.03% 4750 4750 4750 0.02%
Kocraanuos
Broaes

Bosnr 6 528 6 528 6 528 0.03% 3670 3670 3670 0.02%
CrosiHOB
AeAues

Apyru 5257745 5042 854 5042854  21.74% 2494 249 2 494 249 2494249 10.31%

AKNHUOHEPH

Tpeiic I'pyn - 120 041 120 041 0.00% - - - 0.00%
Xoaa AA-

coOCTBEHH

AKIINH

OG0 24 183 749 24 088 899 24 088 899 X 24 200 000 24 200 000 24 200 000 X

Tpeiic Ipym - - - (16 251) (111 101) (111 101)
Xoaa AA-

cobcrBeHn

AKIIAH 110

cebecTONHOCT

Ob6mm0 /663 24 183 749 24 088 899 24 088 899 100% 24 183 749 24 088 899 24 088 899 100%
H3KYIICHH

cobcrBeHn
aKImn/

1.12.2. ITpemun ot emucum
Ilpemunre or emucuum B pasmep Ha 21 765 x.AB. ca dOpMHpaHH IPH EMUTHPAHE KAIIUTAA HA

ApyxecrBoro npes 2007r. - 21 763 x.AB. u 2 X.AB. OT HpoAaxOara Ha cobcrBenn akiuu upes 2014 r. u
2015 .

1.12.3. Peseps oT npensuncAeHUA
Pesepppr OT nmpemsumcaenus B pasMep Ha 148 xuma.AB. € dopMHpaH OT IIPEU3YUCACHHA Ha
aykAecTparau AetiHoctu npes 2013r., 2014r., 2015r. n 2016r.
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1.12.4. Pesepsu

Peseps or Peseps or OO0 Croenmasuszupasu Apyru OO6110
NPEU3YNCACHUA  IIPEOLICHKH pesepsu pesepsu pesepsu pesepsu
PesepBu KbM 32 2420 - 18 791 21243
31.12.2014 r.
IMpensuncaenu 32 - 2420 - 18 791 21243
pes3epBu KbM
31.12.2014 r.
YBeanueHus 16 - - - 8 216 8232
oT:
Pasnpeaesenue 8216 8216
Ha rregaAba
Apyru 16 16
Pesepsu kM 48 - 2420 - 27 007 29 475
31.12.2015 r.
YBeanueHua 100 - - - - 100
oT:
Apyru 100 100
PesepBu xpM 148 - 2420 - 27 007 29 575
31.3.2016 1.
1.12.5. dunaHCOB pe3yATar
PuUHAHCOB PE3yATAT Croiinocr
ITeuyaaba xem 31.12.2014 r. 11 541
IMTpensuncaen ocrarsk KM 31.12.2014 r. 11 541
YBeanueHus oT: 18 901
ITeganba 3a roaunara 2015 18 899
Apyru 2
Hamaaenus ot: (11 527)
Pasmpeacacnue Ha regeaba B pesepBu (8 216)
PasmpeaeaeHme Ha AUBHACHTH (3311)
ITeuyaaba xem 31.12.2015 r. 18 915
YBeaunueHnus or: 115
TTewanba 32 roammara 2016 115
ITeuas6a xum 31.3.2016 r. 19 030
®unancos pesyarar Kkpm 31.12.2014 r. 11 541
®unancos pesyarar kpm 31.12.2015 r. 18 915
®unamcos pesyarar kpm 31.3.2016 r. 19 030
1.13. Herexyuiu ¢pHaHCOBHM ITACUBH
Herexymmu ¢puHaHCOBH HaCUBU 31.3.2016 . 31.12.2015 r.
3aABAKEHHUA IO AU3HHIOBH AOTOBOPH 612 656
QrHAHCOBY TACUBH, OTIHTAHHI IO AMOPTU3UPAHA CTOHHOCT 1151 1237
OG0 1763 1893
1.13.1. 3aABAKE€HUA IO AUSUHTOBYU AOTOBOPH - HETEKYIIA
Bua 31.3.2016r.  31.12.2015r.
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 612 656
OG0 612 656
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1.13.2. duHAHCOBY MACUBU OTYUTAHU 110 AaMOPTHU3UPAHA CTOMHOCT — HETEKYIIIH

Bua 31.3.2016r.  31.12.2015r.
3aABAKECHHUA IO ITOAYICHH KPEAUTH 1151 1237
OG0 1151 1237
1.13.2.1. 3aAbAYKEHNA 10 TTIOAYYEHH KPEAUTH
Bua 31.3.2016r.  31.12.2015r.
3aABAKEHHUA ITO KPEAUTH KbM (DUHAHCOBH ITPEAIPHATHA 1151 1237
OG0 1151 1237
1.14. Herexkyly THProBCKH U APYTH 3aAbAYKEHUA
Bua 31.3.2016 r. 31.12.2015 r.
3aABAKEHNA KBM CBBP3aHM AHIIA B IPyIIaTa 6 327 6 350
3aABAKEHHUS ITO AOCTABKH 6 327 6 350
3aABAYKEHUA KBM CBBP3aHH AULA U3BBH IPYIATA 569 569
3aABAKEHUA IO AOCTABKHU 569 569
3aABAYXKEHNA II0 AOCTABKI 306 276
Apyru HeTeKyIIu 3aAbAXKCHUA 502 502
3aABAKEHHUA 10 TAPAHIINH U ACIIO3UTH 251 251
Apyru 3aAbAKeHNT 251 251
O6mro 7704 7 697

Karo HETEKYIIN TbPIrOBCKHU 3aADBAKEHHA Ca OTYCTCHU IAPAHIHUOHHU YAPBKKH Ha ITIOAUIIIBAHHUTEAH IIO
CTPOUTEAHH AOTOBOPH. B APYrd HECTECKYIIH 3aABAKCHHUA CA BKAFOYCHHU 3aABAKCHUA 34 U3AAACHU OaHKOBI
TapaHIIiH 3a AO6pO H3ITbAHCHHC U 32 3aCTPAaXOBKH 324 0DeKTH ChC CPOK Ha BAAUAHOCT AO 2035r.

1.15. Herexyntu npoBusun

Bua 31.3.2016 r. 31.12.2015 r.
ITpoBu3uu 32 ABATOCPOYHHE AOXOAH HA IIEPCOHAAR 21 21
OG0 21 21
Bua 31.3.2016 r. 31.12.2015 r.
Ceramrga CTOMHOCT Ha 3aABbAYKeHHeTO Ha 1 AHyapu 21 13
3aabAskeHEE pU3HATO B 6araHca Ha 1 AHyapu 21 13
Pazxoa 3a Texyrr crax 6
PasxoAn 3a MEHHAA CTakK-YCAOBHI AOXOAU
Ceramnrga CTOMHOCT HA 3aABAYKeHHUETO KbM 31 AexeMBpu 21 21
3aabAskeHHE pU3HATO B 6asraHca KbM 31 AekeMBpH 21 21
1.16. Texymm praaHCOBH macUBYU
Texymu pUHAHCOBU ITACHBH 31.3.2016 r. 31.12.2015 r.
3aABAKEHHA IO AUSHHIOBU AOTOBOPH 262 343
QrHAHCOBY TACUBH, OTIHTAHHI IO AMOPTU3UPAHA CTOHHOCT 6147 4544
OG0 6 409 4 887
1.16.1. 3aABAKE€HNA IO AUSUHIOBHA AOTOBOPH — TEKYIIN
Bua 31.3.2016r.  31.12.2015 r.
3aABAKECHHUA IO AM3HHI KbM HECBBP3aHH AHIIA 262 343
OG0 262 343
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1.16.2. duHAHCOBYU MACUBU OTYUTAHU II0 AaMOPTHU3UPAHA CTOMHOCT — TEKYyIIHI

Bua, 31.3.2016 r. 31.12.2015 r.
3aABAKECHHUA IO ITOAYICHH KPEAUTH 6 147 4 544
OGuro0 6147 4 544
1.16.2.1 3aAbA>KeHUA 10 IIOAYYEHHN KPEAUTH
Bua 31.3.2016 r. 31.12.2015 r.
3aABAKEHHA ITO KPEAUTH KbM CBBP3aHI AHIA B IPYIIATA 344 344
3aABAKEHHISA IO AMXBH II0 KDEAHTH KbM CBBP3aHM AUIIA B IPyIIaTa 78 68
3aABAKEHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 5725 4124
3aABAKEHUS II0 AMXBH 110 KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHA 8
OGuro 6147 4544
IToayuenu 3aemu, 6€3 CBBP3aHI AUITA
Banxa / Kpeaurop Aorosopen A. % ITapexx OGe3neuenws/Tapanmmu
pasmep Ha
KpeAuTa
TT1Db AA 4000 1mec 25.7.2016 3ammc Ha 3aI10BeA
Sofibor+3.25%
Vauxpeant byabank AA 13 000  1mec.Sofibor+3.25% 2.10.2016  Mmoreka
SG Excrpecbank AA 861 1mec 30.8.2020 HMmoreka
Eutibor+3.75%
SG Excrpecbank AA 866  1mec 30.6.2020 HMmoreka
Euribor+3.25%
WusecrOank 3 6% 31.5.2016 Hmoreka
000
OBb AA 20 1mec.Sofibor+3.5% 30.9.2016 Hmoreka
000 BGN /1mec
Euribor+3.75%-
EUR

Caaaa 110 IIOAyU€HH 3aeMu, 0e3 CBhP3aHU AHIA

Banka / Kpeaurop Kparkocpouna gacr 1o
aMOpPTHU3HpPyeMa CTOMHOCT

ABATOCpOYHA YACT IIO
aMOpTHU3HpPyeMA CTOMHOCT

T'AaBHHITA Auxsu T'AaBHHUIIA Auxsu
B AA 534
Vaukpeant byabarx AA 3812
SG Excrpecbank AA 341 1151
Wusecrbank -
OBbb AA 1038
OG0 5725 - 1151 -

1.17. Texkymw TEProBCKH M APYTH 3aAbAYKEHIUA

Bua 31.3.2016 r. 31.12.2015 r.
3aABAKEHNA KBM CBBP3aHH AMIIA B IPyIIaTa 19 535 28 632
3aABAKEHAA ITO AOCTABKI 11 218 27 757
3aABAKEHHA ITO TIOAYIEHH aBAHCH 8 317 875
3aABAKEHNA KBM CBBP3aHH AMIA U3BBH I'PyIIaTa 19 428 73 089
32ADBAKEHUA IIO AOCTABKHA 13075 67 088
3aABAKEHHA ITO TOAYIEHI aBAHCH 391
3aABAKEHAA IO AUBUACHTHA 5524 5573
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3aABAKEHHUA ITO TAPAHIINH U ACITO3UTH 428 428
B T.4. rapannun #a HC, VC, CA 428 428

Apyru 3aAbAKeHDS 10
3aABAYXKEHUA II0 AOCTABKI 5761 18 745
3aABAYKEHUA 10 [IOAYYEHH ABAHCH 14 058 17 965
Apyru TeKyImm 3aAbAYKEHIA 1207 1237
3aABAKECHHUSA IO TAPAHIIAN U ACITO3HTH 618 519
3aABAKECHHA IO 3ACTPAXOBKH 50 112
Apyru 3aAbAKeHN 539 606
O61mo 59 989 139 668

B crofinocrTa Ha TEKyIIHITE THPrOBCKH 3aABAMKECHIA Ca BKAIOYECHH 3 896 XMA.AB. FapaHIINMOHHI JAPBKKI

I10 CTp OUTCAHU AOI‘OBOpI/I.

1.18. AaHbYHM 3aABAYKEHUA

Bua, 31.3.2016 r. 31.12.2015 r.
AaHbk BbPXy AODaBEHATA CTOMHOCT 1414
Kopnoparuser aampk 710 710
Kopnoparusen AaHBK - AUXBI 164 164
AaHBK BBPXY AOXOANTE HA (PU3HYECKHITE AHIIA 53 85
AaHbK BBPXY Pa3XOAHUTE 23 21
Apyru Aasrbru 6
OO61o 950 2400

1.19. 3aabA>KkeHUA KbM IIEPCOHAA
Bua 31.3.2016 r. 31.12.2015 r.
3aABAKEHHE KBM ITEPCOHAA 433 546
B T.4. 3aABAKCHUSA 110 HEU3IIOA3BAHH OTIIYCKH 60 60
3aABAKEHIE KbM COILIHAAHO OCHIYPABAHE 147 184
B T.4. 3AABAYKCHUSA 110 HEU3IIOA3BAHHU OTIIYCKU 11
3aABAKEHIE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAAKACHISA 690 812
3aADBAKEHUE KbM KAFOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 1
3aABAKEHHUE 110 U3BBHTPYAOBU IIPABOOTHOLICHIS - Bb3HATPAKACHUS 1
O61uo 1270 1544

1.20. Texyu npoBu3uu

Bua 31.3.2016 r. 31.12.2015 r.
ITpoBu3nu 32 KOHCTPYKTHUBHHU 3aABAYKECHHA B T.U. 5298 5455
IMposusuu o CMP aorosopu 5298 5435
ITpoBusuy IO IPEACTOAITH PA3KOAN 20
O61o 5298 5455
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2. Oruer 32 AOXOAHUTE
2.1. ITpuxoan

2.1.1. TIIpuxoau ot HMpoAAKOH

Bua npuxoa 31.3.2016 r. 31.3.2015 r.
ITpoaa>k6u HA CTOKH B T.d. 855 -
ITpoaaxou ma JKIT mareprasn 855
ITpoaa>x6u Ha ycAyru B T.4. 8 317 14 306
CMP ycayru 8114 14 084
Veayru 1o yripaBAeHHE Ha OOEKTH 203 222
Apyru IIpuxoAu B T.4. 853 355
ITpoaaxOu Ha HaeMu 809 327
IIpuxoan ot npedakrypupane 43
Apyru 1 28
OG0 10 025 14 661
2.1.2. PuHAHCOBHU HIPUXOAU
Bua npuxoa 31.3.2016 r. 31.3.2015 r.
ITpuxoau ot yuacrusa
ITpuxoAu OT AUXBH B T.4. 292 374
IO THPTOBCKH 3aE€MH 283 288
110 AH3HHTOBU AOTOBOPH 51
IO CMETKIU 1
IO THPIOBCKH B3EMAHUSA 9 34
IToAoxxuTEeAHE KypCOBU PA3AUKU 56 14
Apyru pUHAHCOBU IIPUXOAU 1 2
OG0 349 390
2.2, Pasxoan
2.2.1. HW3noA3BaHU CypOBUHH, MATEPUAAU U KOHCYMATHUBU
Bua paszxoa 31.3.2016 r. 31.3.2015 r.
OCHOBHE MATEPHAAH 32 IIPOU3BOACTBO 750 705
Tl'opuBHI 1 CMa30YHI MATEPHAAT 80 51
Pesepsrn gacT 3
Wucrpymentu 2 2
PaboraO 06AeKAO 23 5
EA. emeprus 32 26
Tonaoeneprus 3 4
Boaa 8 1
Korcymatusu mpeBo3HHE CpeACTBA 2 4
Odouc MaTepuaAn ¥ KOHCYMATHBU 2
Kanrmeaapcku Mateprasn 22 20
Pexaammn mateprasn 1
MIILL 16 2
Apyru matepuain 23 13
(015311 (¢ 964 836
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2.2.2. Pa3xoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 31.3.2016 r. 31.3.2015 .
[ToansmbAHITEAR 3999 10 740
Haer Tpaucropr 1
Haera mexanusarus 399
Haemn 222 122
PemonTtn 1
Pexaama 5
CpOOIIUTEAHH YCAYTH 27 21
KomcyaTanckn u Apyra A0roBopu 369 23
I'paxaarcKl AOTOBOPH H XOHOPAPH 23 1
3acTpaxoBKH 122 107
AaHbIIa U TaKCH 13 9
Oxpana 37 62
AboHameHTH 7 9
AabopaTopHH N3LIUTBAHUSA 21 122
Texamndecko obcayxsane AMA 29 3
Ob6yuenue 14 1
bBankosn Takcn i KOMHCHOHHM 3
Veayru, obcayxBane 2
MurHpYecK: yeAyru 2
TparcopTHHE ycAyrH 24
CpacOHI yeAyTH 23 2
Oant 27 5
IIpoexrupane 3
YaeHckH BHOC 8 8
Veayru mo Aorosop 49 43
Veayru, obcayxBane 19
3a mpedpakTypHupaHe 24
Apyru pasxoAH 3a BBHHIIHH YCAYTH 46 72
OG0 5504 11 365
2.2.3. Pa3xoam 32 aMOpTH3aAIUH
Bua pasxoa 31.3.2016 r. 31.3.2015 r.
Pa3sxoau 32 aMOpPTHU3AIIUH HA IPOU3BOACTBEHU 602 255
ABATOTPANHN MATCPUAAHU AKTHBH 602 255
Pa3xoAu 3a aMOpTU3aLIN HA AAMUHUCTPATHUBHH 78 90
ABATOTPANHI MATEPUAAHU AKTHBH 75 87
ABATOTPANHN HEMATCPHAAHH AKTHBI 3 3
OG0 680 345
2.2.4. Pa3xoAu 3a 3aTIAQTH ¥ OCHUT'YPOBKH Ha IIEPCOHAAA
Paszxoamu 3a: 31.3.2016 r. 31.3.2015 r.
Pa3xoAu 3a 3ar1AaTH HA B T.4. 1534 1297
IIPOU3BOACTBEH IIEPCOHAA 596 436
AAMHUHHCTPATHBEH IIEPCOHAA 938 861
Pa3sxoAu 3a OCUTypOBKH HA B T.4. 202 166
IIPOU3BOACTBEH IIEPCOHAA 119 61
AAMHUHHCTPATHBEH IIEPCOHAA 83 105
B T.4. PA3XOAHM HA KAFOUOB PBKOBOAEH IIEPCOHAA 422
OG0 1736 1463
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2.2.5. Apyru pasxoan

Bua pasxoa 31.3.2016 r. 31.3.2015 .
Pasxoan 32 KOMAHAHPOBKH 15 29
Pasxoau mpeacTaBUTEAHH 19 23
Pasxoau 3a TpyAOBa MEAHITHHA 1
Pasxoan 3a rA0bHu 1 HeyCTOMKN 3
Pasxoan 32 aapenus 4 4
ITpoBusuu 3a 3aABAKEHUA 190
Pasxoan 6e3 AOKyMeHT 15 4
Pasxoau o ua.208 u 209 3KITO 7 15
Apyru pazxoan 18 78

OG61mo 82 343

2.2.6. bBaaaHCcOBa CTOMHOCT Ha IPOAAACHH AKTHBH, W3MEHEHHA HA 3allaCH OT IPOAYKIIHA,
KAIIUTAAU3HPAHI PA3XOAH U APYTH

Bua pasxoa 31.3.2016 1. 31.3.2015 r.

BaaaHCOBa CTOMHOCT HA IPOAAAEHU aKTUBH /HeTO/ 768 -
bBaaarcoBa CTOHHOCT HA IIPOAAACHH AKTUBU 768

O61o 768 -

2.2.7. DUHAHCOBU Pa3XOAU

Bua pasxoa 31.3.2016 r. 31.3.2015 r.
Pa3xoAM 3a AMXBU B T.4. 86 117
IO THPTOBCKU 32€MH 17 11
10 32¢MH OT (DUHAHCOBH IIPEAIIPHATUL 60 68
10 AU3HHIOBU AOTOBOPH 9 8
110 ThPIOBCKU 33AbAKCHUS 29
ApyrH i
Pa3sxoau, cBbp3aHu C 6aHKOBH rapaHIIUNA 61
Ot onepamuu ¢ pUHAHCOBH UHCTPYMEHTH
OrpuriareAH: KypCOBH Pa3AUKHI 215 12
Apyru puHAHCOBU Pa3XOAH 151 205

O61o 513 334

2.2.8. PesyaraT 0T 0CBOOOXKAABAHE OT HETEKYIIH AKTHBU

Bua pasxoa 31.3.2016 r. 31.3.2015 .

Pe3yarat oT 0CBOGO’KAABAaHE OT UMOTH, MAIIINHU, ChOPBKCHUA - 2

baaancoBa crofiHOCT HA OTIIMCAHU AKTUBU

[Tpuxoan 0T 0CBOOOKAABAHE OT AKTHBH 3

OG61mo - 2

2.2.9. Pa3xoA 32 AaHBIU

Bua pasxoa 31.3.2016 r. 31.3.2015 r.
Aawpim or nevaabarta 41
Apyru 12 -4
OG0 12 37

CBraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€IaAOHTE ce 0OAAraT ¢ KOPIIOPATUBEH AAHBK B pasmep 10%.
3a n3ducAfBaHE pasMepa Ha OTCPOYEHHUTE AAHBIM € IT0A3BaHa craBka 10%, KOATO ce 0uaKBa A2 € BAAHMAHA
[IPH OOPATHOTO IIPOSBACHIE.
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2.3. Apyr BCeoOXBaTEH AOXOA

Komnonenrn 31 mapr 2016 31 aexemspu 2015
npeAu AAHBK CAEA npeAn AAHBK CAEA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoGxBaTEH AOXOA
IIpensuncaeHus Ha 9y KACCTPAHHI 100 100 16 16
AEHHOCTH
Apyr BceoOXBaTEH AOXOA 100 - 100 16 - 16
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APYI'1 OIIOBECTABAHUA

1. Cpbp3aHU AHIA U CA€AKH CHC CBBP3aHH AUIA

Apy>KeCTBOTO OIIOBECTABA CACAHHTE CBBhP3aHHU AMIIA:
HUK H § 587\ H I HABAIL KOH u 1 'apu WXAN —
CoOCTBEHHK Ha KAIUTaAa HA APYKECTBOTO AKHABAIIL KOHTPOA € Hukoaarn I'amdves MwyxaiiaoB

66.97%.

ABIIEepHH OPEATIPUATHA HA APY>KECTBOTO

[T EC AT AA

CTPOUTEAHA KOMITAHU S TPEVC AA-B AUKBHAAITUSA

[ICO® MOCTUHKEHEPUHI AA
VCM AA

TPEVIC-BYPI'AC EAA

POAOITA TPEVIC EAA
MH®PACTPOM EOOA

TPEC- TIAOBAMB EOOA
MAPKHUPOBKA 2014 A33A

TPEVIC KOMEPC EOOA

TPEVC UHTEPHELIBHBA EOOA
TPENC XOAMAEI EOOA

TPEVIC TPAHC EOOA

TPEVIC CBOI'E EOOA

TPEVIC T13IT HUIIT AA
TPEHC-CODUA EAA

EBPO TPAHC AOAKMCTHKC EOOA
OBEAMHEHUE METPO TPEMC AA3A
TPEMC-BI"' A33A

TPEVC MHKEHEPUHI A33A
TPENIC BUA A33A

MATHCTPAAA TPENC A33A

A33A TPEMC POAOIIN

A33A TPENMC LIEHTbP

A33A TPEMC MHKEKT

A33A TPEMC-ITAEBEH

XEMYC A2 A33A

TPEVC BUTOIIA A33A

CAMAPA 2015 A33A

AconmupaHu PeATIpUATHA HA IIPEANIPUATHETO:

Texuocrpoiumkenepunr 99 AA
Boaex I1poekr Crapa 3aropa A33A
Excmo Tex ITapx A33A
Wpraomoauc A33A

Eaudurko A33A

Merpo Crpoureactso A33A

TPENC CBOI'E A33A

TPENC ITOPAVIM A33A

TPEIC COIT A33A

METPO APV/KBA A33A
CEPAMKA A33A

TPENC 3AITAA A33A

TPENC CABHYEB BPAL' A33A
AFOAVH TPENC A33A

TPEMC U3TOK A33A

TPEVC EBP A33A

TPEMC COIT EOOA

METPO APVKBA EOOA
BUTOILLIA 2014 A33A

OBXOA BPALIA A33A

TPEVIC ATTPMALTI A33A

OBXOA MOHTAHA A33A
TPEMC-KOPAEEA-TTEPHUK A33A
TPEMC MOCTOBUK AJKOVHT BEHU'HP
[TAPK ABOPOB A33A

TPENC AMBOA A33A

TPEVIC MH®PA A33A
OBEAVMHEHUE AETUILE TTPATA 2013

OBEAMHEHNE BOAOCHABASABAHE BEHEITIOB 2014

CMOASH-FOI A33A
TPATTE3UILIA A33A
TPEIC I[TPUBOP A33A
YEITEAAPE A33A
LIAPUTPAACKO A33A
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HPCAHPI/I}ITI/IH, KOHTO Ca IIOA 06].[( CBBMECTEH KOHTPOA:

Brop Beanka Mopasa AA
Tpeiic boakanc EOOA
Hro bpuaxuc EOOA

Apyru cBbpp3aHu AuLa:

Peako Tpetic Mureprenrsana OOA

Apyru CBbp3aHH ANIIA U3BBH IPyIIaTa:

[peanpusrus or rpymara Ha ,, I 'aanan-H” EOOA

T'aaman EOOA

Awu Cu Ed CK-13 Tpeiic Peitaunadpa korCOpLnym

CK-13 Tpauccrponr AA
Kopaea-bearapus EAA
Meranusect-xoaa EOOA
Boacrpoit 98 AA

WNudpacrpykrypHo crpoureactso EAA

Wudpacrpykrypa u tpancuoprao crpouteactso EOOA

ITaamexc OOA
Aexor OOA

Karouos PPKOBOACH IIEPCOHAA HA IIPCATIPUATHUECTO:

Huxoaaii I'anges Muxaiinos - Msnmboanuresen Aupexrop u Ipeaceaarea ma CA

Mupocaas Kaages Manoaos - Msmrearnreaer Aupexrop u Yaer va CA
Bosu Crosuos Aeades - Msmbarureser Aupexrop u Yaer ma CA
T'aana Huxoaaes Muxaiinos - Uaern ma CA

Huxoaait Kocraausos Bouaes - Uaern ma CA

AnTton HuxoaoB Aorues - Uaen ma CA

Mapus I'eopruesa Kapppaxkukosa - Uaer va CA

Apy>kecTtBOoTO OmOBecTABa caeAHuTe casaa KpM 31.03.2016 r. u 31.12.2015 r. cbc cBBp3aHHU AHLIA
ITpoaa>kbu Ha CBBpP3aHM ANIIA B TPyHATA

Kauent Bua caeaka 31.3.2016 r. 31.3.2015 r.

Tpeiic I'pyrr Xoaa AA
Tpetic Byprac EAA IMpoaaxba Ha yCAYIT,CTOKH,AUXBI 122 102
ITu Ec At AA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 188 49
Tpetic Tparc EOOA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 44
VCM AA ITpoaaxba Ha yCAYIT,CTOKH,AUXBI 52 49
I[NICP® Mocrtunxenepunr AA ITpoaaxba Ha yCAYIT,CTOKH,AUXBI 97 66
Poaoma Tpetic EAA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 39 33
Tpeiic Marepuenrsana EOOA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 12 20
WNudpacrpoit EOOA IMpoaaxba Ha yCAYIH,CTOKH,AUXBI 60 20
Tpeiic Cocpust EAA IMpoaaxba Ha yCAYIH,CTOKH,AUXBI 277 246
Merpo Apyx6a EOOA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 6 5
A33A Tpeiic Mmxexr ITpoaaxba Ha yCAYIH,CTOKH,AMXBI 20
A33A Merpo Apyxba IMpoaaxba Ha yCAYIH,CTOKH,AUXBI 4083
A33A Tpeiic Kopaea ITepunk IMpoaaxba HA yCAYIT,CTOKH,AUXBI 2
A33A Cmoasa—1OT! ITpoaaxba Ha yCAYIH,CTOKH,AXBI 596 1117
Tpeiic IT3IT HUIIT AA ITpoaaxba Ha yCAYIH,CTOKH,AXBI 145
A33A Tpeiic-ITpubop IMpoaaxba HA yCAYIT,CTOKH,AUXBI 485
A33A Camapa IMpoaaxba Ha yCAYIT,CTOKH,AUXBI 577

OG0 2658 5854
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ITpoaa>xOu Ha CBBpP3aHU AUIIA U3BBH IPynaTa

Kauent Bua caeaka 31.3.2016 . 31.3.2015 .
TFaamem EOOA ITpoaaxOa Ha yeAyrn 4
Asu Cu Ep Ck -13 Tpeiic Pefianudpa Korcopruym  Ilpoaaxba Ha yeayru 2565
A33A Boaen mpoekr Crapa 3aropa ITpoaaxba Ha yeayru 314
Boacrpoit 98 AA ITpoaaxOa Ha cTOKH 300
Wudpacrpykrypao crpomreactso EAA ITpoaaxOa Ha yeAyrn 917
A33A Ekcrio Tex ITapk Ipoaaxba Ha ycAyru 138
A33A Boacrpoit Makeaorwus 855
OG0 859 4234
ITokynka oT CBBP3aHH AWIA B IPyIIaTa
AocTaBunK Bua caeaka 31.3.2016 1. 31.3.2015 r.
[T Ec At AA [Moxymxa Ha yeayrmaa AMA, AnxBn 19 1216
Tpetic Tparc EOOA IMoxkymka Ha yeAyru,aa AMA Anxsu 1 3
VCM AA TMoxkymka Ha yeAyru,aa AMA Anxsu 2 2
I1C® Mocrturxerepunar AA IMokymxa Ha yeayrm,ra AMA,AnxBr 160
Poaorra Tpetic EAA IMokymxa Ha yeayrm,a AMA,AuxBn 551 872
Tpeiic Mareprenrsasa EOOA IMoxkymka Ha yeAyru,aa AMA Anxsu 323
WNudpacrpoit EOOA IMoxkymka Ha yeAyru,aa AMA Anxsu 442
Tpeiic Cocpus EAA IMokymxa Ha yeayrm,a AMA,AuxBn 1507 2433
Buop Beanka Mopasa AA IMokymxa Ha yeayrma AMA,AuxBr 1
Tpetic bBoakanc EOOA ITokymxka Ha ycAyra 456 30
Hro Bpuaxuc EOOA 312
Tpeiic IT3IT HUIIT AA IMokymxa Ha yeayrm,ra AMA,AnxBn 254
A33A Cvmoasa—tOI! IMokymxa Ha yeayrm,a AMA,AuxBn 29
OG0 3868 4745
ITokymnka or CBBpP3aHM AUIIA U3BBH IPyHaTa
AocTaBunk Bua caeaka 31.3.2016 r.  31.3.2015r.
Il'aapam - H EOOA IMoxkymxa Ha ycAyra 63
OG0 63 -
B3emaHusa or CBBpP3aHU AHIIA B IPyHaTa
31.3.2016 r. 31.12.2015 r.
Tpetic I'pyrr Xoaa AA
Tpeiic Byprac EAA 1299 1708
[T Ec At AA 9 345 14 234
Tpetic Tparc EOOA 131 132
VCM AA 2 404 2940
INCP Mocrunxenepunr AA 1 886 1823
Poaoma Tpeiic EAA 707 1081
Tpeiic Marepuenrsana EOOA 598 589
Tpeiic Komepc EOOA 145 427
WNudpacrpoit EOOA 16 65
Tpeiic [TaoBaus EOOA 22 22
Tpeiic Ceore EOOA 9
Tpeiic Cocpust EAA 2291 5273
Merpo Apyx6a EOOA 15 10
Tpeiic Boaxarc EOOA 4422 4900
Hro bpuakuc EOOA 1152 1164
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A33A Cepanka 1 1
A33A Codpust 2010 10 10
A33A Espo ITapk 2011 190
A33A Xemyc A2 63 253
A33A Tpeiic Csore 3511 6 874
A33A Tpeiic Bua 420 420
A33A Tpeiic COIT 1
A33A Aroann Tpetic 110 110
A33A Tpeiic Burorra 119
A33A Tpeiic - Kopaeea Iepuuk 437 439
A33A Tpeiic Ebp 3 6 378
A33A Tpeiic O6xoA MonTana 1 1
Tpetic 1311 Bpaus AA 124 125
A3AA Tpeiic Mudpa 190
A33A Cmoasa—1OT 3 1340
A33A Burormra 9
Tpetic I13IT HAIIT AA 519 374
A33A Tpeiic-ITpubop 5 504
A33A Mapkuposxka 2014 448
A33A Yemeaape 147 537
A33A Tpanesuma 2 2173
A33A Camapa 2015 554 848
A33A Hapurpascko 2 561
OO01r0 30 542 58 083

Bszemane or Crpoureana Kommanus Tpetic AA () B pasmep Ha 236 XHA.AB. € H3IHAO ODE3LIEHEHO.
Bsemane or Tpeiic I1aoaus EOOA B pasmep ma 22 XHA.AB. BKAIOYBA B3emanud Ha cronnoct 903
XHA.AB., HAMAACHH € OOe3IIeHKa B pasmep Ha 881 XuA.AB.

Bsemanusa or CB’LPSaHI/I AMITA U3B'BH rpyr[aTa

KanenT 31.3.2016 r.  31.12.2015 .
T'aansu - H EOOA 3 3
Wrxnpxexr OOA 1
TexrocrpoitnrkeHepuHr 99 AA 330 330
Nsn Cu Edp Ck -13 Tpetic Pefianudpa Korcoprimym 10 020 11 026
Meraunsect- Xoaa EOOA 73 175
Koaea - boarapus EAA 1 2
ITaarekc OOA 1 6
Boacrpoit 98 AA 249 249
A33A Exkcmo Tex ITapk 31 31
A33A Mpunoroanc 806 5548
A33A Boacrpoit Makeaorwus 463
O61o 11978 17 370
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3aABA’KEHHA KbM CBBP3aHU AHMIIA B IPyIaTa

AocraBuuk 31.3.2016 r. 31.12.2015 r.
Tpeiic Byprac EAA 496
ITm Ec Air AA 309 1374
I[1CP Mocrunxenepunr AA 28 27
Crpoureana Kommanus Tpeiic AA -B AMKBHAALS 81 82
Poaoma Tpeiic EAA 3 1468
Tpeiic Mateprenrsana EOOA 282 309
WNudpacrpoit EOOA 5 459
Tpetic [TaoBaus EOOA 14 22
Tpeiic Cocpust EAA 11 267 22 967
Buop Beanka Mopasa AA 1
Tpetic boakarc EOOA 883 1033
Hro Bpuaxuc EOOA 248 193
Tpetic 13T Hurr AA 3700 4940
Tpetic I13IT Bpara AA 725 732
A33A Xemyc A2 26 27
A33A Tpeiic COTII 10 10
A33A Tpeiic - Kopaeea Iepruk 3
A33A Tpanesura 2 3
A33A Llapurpascko 570 569
A33A Camapa 2015 151 267
A33A MerpocrponTteAcTtBO 7 558
O61o 25 862 34982
3aABAYKEHHA KbM CBbP3aHU AMIIA U3BBH IPyHATa
AocraBunk 31.3.2016 r.  31.12.2015r.
Il'aamam - H EOOA 13 465 67 440
T'aaman EOOA 24 28
Ak Cu Ed Ck -13 Tpeiic Petianuadpa Korcoprimym 11 9
CK-13 Tpanuccrpoit AA 31 72
A33A Ekcrro Tex [Tapx 10 6
Wudpacrpykrypuo crponreactso EAA 33 33
A33A Upuromnoauc 70 69
A33A Boacrpoit Makeporwms 391
3aABAKEHAA IO AUBUACHTHA 5524 5573
PvkoBOACTBO 438 428
OG6o 19 997 73 658

ITpeaocTaBeHH KpEAUTH HA CBBP3aHH AULA B IPyIIaTa

Kpeauromoayuarea Aorosopen A% IMapesxx  OGesneuenus/Iapannun
pasmep Ha
KpeAuTa

"CK Tpeiic" AA -B AuUKBHAALIHS 10.50% 31.12.2015 3armmc Ha 3aITOBEA
962

"Tpeiic [TaoBaus" EOOA 10.50%  31.12.2016 3amumc Ha 3aIIOBEA
60

Tpeiic Cocpusa EAA 10 6% 2.10.2016 3ammc Ha 3aIIOBEA
000

Tpeiic Mateprenrsabsa EOOA 10.50%  31.12.2016 3amuc Ha 3artoBeA
350
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Tpeiic Boakarc EOOA 2 10.50%  31.12.2016  3ammc Ha 3a110BEA
049

Tpetic IT3IT Hurr AA 3912 10.50%  8.12.2016 3ammc Ha 3arTOBEA

Tpetic 13T Hurr AA 1881 10.5% 30.6.2016  3ammc Ha 3aII0BEA

Tpeiic Cocpusa EAA 3 8.50% 31.5.2016 3ammc Ha 3aII0BEA
000

Hro Bpramnc EOOA 10.50% 30.6.2016  3ammc Ha 3aII0BEA
132

Buop Beanka Mopasa AA 10.50%  30.6.2016  3ammc HA 3a110BEA
7

Caaaa 110 KpeAUTH, IIPEAOCTABEHH HA CBBP3aHH AHUIIA B IPyIaTa

KpeaurTomoayuaarea Kparkocpouna gacr no

aMOpTHU3HpyeMa CTOMHOCT

T'AaBHHIIA Auxsu
CK Tpeiic AA - B AUKBHAQLIHS 778 1234
CK Tpeiic AA -B AuKBHAAIHA- 0OE3IICHKA (778) (1 234)
Tpeiic Mateprenrsana EOOA 350 78
Tpetic IT3IT Hurr AA 5555 345
Tpetic [TaoBaus EOOA 48 132
Tpeiic [TaoBaus EOOA-oGesteHka (48) (131)

Buop Beanka Mopasa AA 7

Tpeiic Cocpus EAA 3042 16
Hro Bpuaxuc EOOA 130 8
Tpetic bBoakanc EOOA 1506 366
OG0 10 590 814

Msmsao e obesneneno Bzemare 1o kpeanta u anxsu or CK Tpeific AA (A) Ha oOma crofiroct 2 012
XxuA.AB. 1 B3emane or Tpeiic IlaoBaus EOOA 1o kpeanrn u AnxBu € obesreHeHo B pasmep Ha 179

XHA.AB.

HauncaeHn DpUXOAM OT AMXBH 11O IIPEAOCTABEHH KPEAUTH HA CBBhP3aHH AHUIIA B IPyIIaTa

Kpeaurtomoayuarea Bsemane xebm  Hauwncaenn IToayuyenn Bsemane xbpM
31.12.2015 r. npes 2016 r. npes 2016 r. 31.3.2016 r.

ITu Ec At AA 12 12 -
Tpetic Muareprerrsabsa EOOA 69 9 78
CK Tpeiic AA 1234 1234
CK Tpeiic AA- obestierxa (1234) (1234
Tpeiic [TaoBaus EOOA 131 1 132
Tpeiic [TaoBans EOOA-0Gesmenka (131) (131)
Tpetic 13T Hurr AA 199 146 345
Tpeiic boakarc EOOA 327 39 366
Hro Bpuaxme EOOA 6 2 8
VCM AA 4 4 -
Tpeiic Cocpust EAA 68 84 136 16
O6mmo 685 281 152 814
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ITpeaocTaBeHI KPEAUTH HA CBBP3aHH ANNA U3BHH IPyHaTa

Kpeanromnoayuarea Aorosoper  A. % ITapexx  OGesneuenns/Tapannun
pasmep Ha
KpeAuTa
Peako Tpeiic Murepenenrsapa OOA 235 10.50% 31.12.2016 3ammc Ha 3aII0BEA

Casaa 110 KPeANTH, IPEAOCTABEHH HA CBBP3aHU AMIIA U3BBH IPyNaTa

KpeauTomoayuarea Kparkocpouna gacr 1o
AMOPTHU3HUPYyEMA CTOHHOCT

T'AaBHHUITA Auxsu
Peako Tpeiic Uatepenemreana OOA 83 11
OG0 83 11

HauncaeHn NpuxoAr OT AMXBH IIO IIPEAOCTABEHU KPEAUTH HA CBBP3aHU AMIIA H3BBH I'PyIaTa

Kpeauromoasyuarea Bsemane xebm  Hauwmcaenn IToayuenn  Bsemane xbM

31.12.2015 r. npe3 2016 r. npes 2016 r. 31.3.2016 r.
Peaxo Tpetic Muarepenemrsabsa OOA 9 2 11
OG0 9 2 - 1

HOAyLIeHI/I KPCAI/ITI/I oT CB"I:PSaHI/I AHMIIIA B rpyr[aTa

Banxa / Kpeaurtop Aorosopen A. % TTaaexx OGe3neuenwsn/Tapanmym
pa3mep Ha
KpeAHuTa
"TPEMC XOAHNAEN" EOOA 411 10.50%  31.12.2016  sammc Ha 3aII0BEA

CasAa 110 IIOAYYEHU KPEAUTH OT CBBP3aHH AHMIIA B IPyliaTa

Banuka / Kpeaurop Kparxocpouna uacr o
aMOpTI/ISI/IPyeMa CTOﬁHOCT

T'aaBHHIIA Aunxsu
Tpeiic Xoauaeit EOOA 344 78
OOGmro 344 78

Hauucaenn pasonn 34 AMXBU I10 ITOAYYECHU KPCAI/ITI/I oT CB'LPSZ.HI/I AHMIIA B rpyr[aTa

Banka / Kpeaurop 3aabakenne Hauucaenu ITaarenn 3aabAKeHHE

31.12.2015r. mpes3 2016 r. mpes 2016 r. 31.3.2016 .

IIC® Mocrumkenepuar AA - _
Tpetic Xoauaert EOOA 68 10 78
OOG1mo 68 10 - 78
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2. DUHAHCOBU IIOKA3ATEAN

ITokazarean 2016 r. 2015 r. Pazauka
Croiiaocr Croiiaocr Croiinocr %

ApArorpaiinn akrusu /o6mmo/ 81 809 79 978 1831 2%
KparkorpaliHu aKTUBH B T.d. 96 054 177 831 (81 777) -46%
Martepuasnu 3amacu 736 524 212 40%
Kparkocpounn szemaHus 68 221 98 537 (30 3106) -31%
Kparkocpounu pUHAHCOBU aKTUBU 11 601 20 510 (8 909) -43%
IMaprranu cpeacTBa 15 496 58 260 (42 764) -73%
OOr11a cyma Ha aKTHBHTE 177 863 257 809 (79 9406) -31%
CoOcTBeH KarmuTan 94 459 94 244 215 0%
QrHAHCOB pe3yATar 115 18 899 (18 784) -99%
ABATOCTPOYHH ITACUBH 9488 9611 (123) -1%
Kparkocpounn macusu 73916 153 954 (80 038) -52%
OO61ma cyma Ha ITacHBHTE 83 404 163 565 (80 161) -49%
Ipuxoan obImo 10 374 15051 (4 677) -31%
IMpuxoau ot IpoAKOH 10 025 14 661 (4 630) -32%
Pasxoan o010 10 247 14 686 (4 439) -30%

Koedpunmentn 2016 r. 2015 r. Paszauka

Croiiaocr Croiiaocr Croiinocr %

Penrabuanoct:
Ha cobcrBeHus Kamuraa 0.00 0.20 (0.20) -99%
Ha akrusure 0.00 0.07 0.07) -99%
Ha macusure 0.00 0.12 (0.11) -99%
Ha npuxoanre oT mpoaaxOu 0.01 1.29 (1.28) -99%

EdexrusHoCT:
Ha pasxoante 1.01 1.02 (0.01) -1%
Ha npuxoaure 0.99 0.98 0.01 1%

AuksupHOCT:
O01112a AUKBUAHOCT 1.30 1.16 0.14 13%
bep3a anxksBuaHOCT 1.29 1.15 0.14 12%
Hesabasaa AMKBHAHOCT 0.37 0.51 (0.15) -28%
AOCOAIOTHA AUKBHAHOCT 0.21 0.38 0.17) -45%
®uHaHCOBA ABTOHOMHOCT:

PuHaHCcoBA ABTOHOMHOCT 1.13 0.58 0.56 97%
3aAANBKHAAOCT 0.88 1.74 (0.85) -49%
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