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BAKb A/

Bpoii cay>xuTeAn B Kpas Ha IIepHOAA
167 (cmo utecmoecem cedem)
PUHAHCOBHAT OTUET € MHAUBUAYAACH OTUET HA IPEAIIPUATHETO.

ITpeameT Ha A€HIHOCT B OCHOBHA ACIIHOCT HA IPEAIIPUATHETO
TTpudobusarne, ynpasaenue, oyerxa u npodancéa wa yuacmun 6 Guieapex u yymcoecnpariu Opyrcecnsa
Msevpusare Ha cmpoumento-smormanicu paboriu
Ynpasaenue na npoexmu 6 obaacmma wa UCOKOMO U HEIIHO CHIPOUNIEACINEO
Koreyamarmercu yenyeu
Twpeosca dedirocm
Omdasare nod naem (cybausure) ma dvazompativi axmusu

Aarta Ha pHUHAHCOBUA OTUET

31.03.2017r.
Ilepuoa Ha punaHCcoBHA oTueT — 01.01.2017r.-31.03.2017r.

Ilepuoa Ha cpaBHUTEAHATA MH(POPMALIUA — IIPEAXOACH IIEPHOA
T'oannaTa, 3amousarna Ha 01.01.2016r. 1 3apbprnBama Ha 31.12.2016r.

Mesxanrern nHAHBHAYaAeH ¢puHAaHCcOB oTyer KbM 31.03.2017r.



“TPEVIC TPYII XOAA” AA TR CE

MN3ABAEHUE 3A CBbOTBETCTBUE

ApPYHKECTBOTO BOAM CBOETO TEKYIIO CIETOBOACTBO M HM3rOTBA (DIMHAHCOBUTE CH OTYCTH B CHOTBETCTBHE C
Bcuaku MexAyHapoAHH craHAapTH 32 dpuHarcoBo oryuTane (MC®PO), kouro ce cveroar or: Cranaaptu
3a (PUHAHCOBH OTYETH U OT ThAKyBaHUA Ha Komurera 3a pasacaenus Ha MCOO (KPMC®PO), opobpern
or Cesera mo Mexaynapoarn caetoBoAHH cTaHAapTH (CMCC), m MeKAYHApOAHHTE CYETOBOAHH
CTAHAAPTU U ThAKyBaHUATA Ha [locTosHuma komurer 32 passacusasane (IIKP), onobperu ot Komurera mo
Mexayrapoanu cueroBoanu craHaapta (KMCC), kouro edexrusro ca B cuaa Ha 01.01.2016 r. 1 xouro
ca npuetn ot Komucuara Ha EBponeiickus Cbro3.

BA3A 3A M3IrOTBAHE HA ®ITHAHCOBUTE OTUETH U ITPUAATAHI
CBIIECTBEHIN CUETOBOAHIM ITOAMMTHUKI

HPOMCHI/I B CUCTOBOAHATA ITOAUTHUKA

ApPYyKeCTBOTO € IIPUEAO BCUYKH HOBU H/HAM PEBU3UPAHM CTAHAAPTH U pasicHeHus, nspaseHn ot CoBera
o Memxayrapoarn caeroBoarn cravAapta (CMCC) u npuern ot Komucnara va EBpomnerickus cpros,
KOHTO Ca YMECTHH 3a Herosara AciHOcT. Ha ApyxecTBOTO HE ce € HAAOKHAO Ad IIPABH IIPOMEHHU B
CYCTOBOAHATA CH ITOAHTHKA 32 AAAITHPAHE IIPHAOKECHHETO HA BCUYKU HOBU 1/ uAu pesusupanu MCPO,
KOHUTO ca e(DEeKTHUBHH 32 TEKYI[aTa OTYeTHA ToAuHa, 3amousarina Ha 01.01.2017r., Toil kaTo Te MAH He ce
OTHACAT 32 HETOBATa ACHHOCT M OOHYANHHUA CbCTAB U XAPAKTCPUCTHKH HA AKTHBUTE U ITACHBUTE MY HAH
IIpe3 IEPHOAA HE € MMAAO OOCKTH HAM OIICPAIIHH, KOUTO C4 3aCCTHATH OT IIPOMCHHTC B HM3MCHCHHITC
MC®O. Edexrsr or npomernre B MCPO 3a APYKECTBOTO € CAHHCTBEHO BbB BBBEKAAHE HA HOBU U
pasIIupsBaHe Ha BEYEC CBHINCCTBYBAIIN OIIOBECTABAHHA H IIPOMAHA B IIPCACTABAHETO Ha (DHHAHCOBHTC
ordern, Oe3 TOBA AA CE € OTPA3HMAO BBPXY CyMHTe, oTdereHH B TAX. KbM aAarara Ha oAoDpeHHE 32
M3AABAHE HA HACTOAIIUA HHAHUBHAYAACH (DHHAHCOB OTYET €A HAIIPABCHN H3MEHCHHSA H IIOAOOPEHNA B
ACHCTBAIIIN CTAHAAPTHU, KAKTO CACABA:

CraBAapTH ¥ Pa3ACHEHMA, BAE3AH B CHAA B TEKYIIIUA OTUYECTECH IIEPHOA

CAeAHNTE CTAHAAPTH M M3MEHEHMA KbM CBIIECCTBYBAIIM CTAHAAPTH U pasAcHeHHA, uspascHu oT CpBera
3a Memxaynapoann cduetoBoann crappapru (CMCC) u npuerun or EC ca BAe3An B cmaa 32 Texyrus
OTYETCH IIEPHOA!

H3zmenenue Ha MCC 27 ,,iuauBuayassu ¢pusHancosu ordeTi’” — MeTOA Ha COOCTBEHHS KAIIUTAA B
camocrofareann dpunancosu orderu — npuer or EC ma 18 aexemspu 2015 r. (B cmaa 3a roAHIIHH
IIEPHOAH, 3aITOouUBaIny Ha HAK cAeA 1 sayapu 2016 1.);

HM3zmenenue na MCC 1 ,IIpeacraBane Ha ¢punancoBu ordern” — Hurmarusa 3a omosecTsBaHe -
mnpuer or EC Ha 18 Aexemspu 2015 1. (B crAa 3a TOAUIIHE IIEPUOAH, 3aII0YBAIIN HA HAH CAeA 1 AHyapu
2016 r.);

H3meHeHusA Ha pa3sAMYIHH CTAHAAPTH ,,[Toa00penna 8 MCPO (tuxba 2012-2014)”, nmponsrugariu
OT TOAHIIHHA HPOEKT 32 moAoOperus B MCOPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHoBHO ¢
LICA OTCTPaHABAHE Ha IIPOTUBOPEYHUA U U3ACHABAHE Ha popmyAupoBkn - npueru or EC Ha 15 aAckemBpu
2015 r. (mpomeHuTE IIIe OBAAT IIPUAATAHU 32 TOAUIIIHH IIEPHOAH, 3AIT0YBAIIH HA HAU cAcA 1 aryapu 2016

r.).
HM3zmenenue na MCC 16 ,,Jimorn, mammmau u cropwsxenns” u MCC 38 ,,Hemarepuasnu akrusn”

— M3sacHsABaHEe HA AOIYCTHMUTE METOAH 32 amoprusanusd - upueru or EC ma 2 aexemspu 2015 1. (B cruaa
32 TOAUIITHH TIEPUOAW, 3aII0UBaAIH Ha UAH cAeA 1 auyapm 2016 1.);
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Hzmenenue Ha MCPO 11 ,,CremectHn ciopazymeHu:a’” — CYETOBOAHO OTYHTAHE Ha IIPHAOOUBAHE
HA y4acTHA B ChbBMecTHA AciiHOCT - mpuer ot EC Ha 24 moemBpm 2015 r. (B crAa 32 TOAUIIIHE IIEPHOAH,
3aITOYBaAIH Ha HAM cAeA 1 aayapm 2016 r.);

HNizmenenne Ha MCC 16 ,,JAmorn, mamnnan u ceropwsxerus” u MCC 41 ,,3emeaeane” — 3emeacanc:
[MTroponatian pacrenusa - opuern or EC ma 23 moemBpu 2015 r. (B crmAa 3a TOAMIIHH IIEPHOAM,
3aITOYBAI Ha HAM cAeA 1 aayapm 2016 r.);

ITpomenu 8 MC®O 10 ,,Koncoanaupanu ¢punancosu ordetn’’, MCPO 12 ,,OnoBecraBane Ha
AdsoBe B Apyru npeanpuatus’ m MCC 28 ,MHBecTHIUM B aACONMHUPAHM U CHBMECTHH
npeanpuaTua”’ — Musectumumonnm Apyxectsa: Ilprmaarane Ha H3KAIOYCHHA IPH KOHCOAHMAAIIHA —
npuera or EC ma 22 cerrrempu 2016 r. (B CHAA 32 TOAMIIHH IIEPHOAH, 3aITOYBAINN HA HAM CACA 1

auyapu 2016 1).;

Cranpapru u passacHenus, uspaaeHu or CMCC u npuern ot EC, xouTto Bce ollte He ca BAE3HAAU
B CHAQA

K®M Aatara Ha n3paBaHe 3a OAOOpPABAHE HA TO3U NHAUBUAYAACH (DUHAHCOB OTYET CACAHHTE CTAHAAPTU U
M3MEHEHUA KBbM CBINECTBYBAINU CTAHAAPTU M pasfAcHeHuA ca m3aaAeHn oT CpBera 32 MeKAyHAPOAHU
caeroBoarn crasaapta (CMCC) u ca npueru ot EC, HO Bee oI1ie He ca BAE3AU B CHAA!

MC®O 15 ,,ITpuxoau ot aoropopu ¢ kauentu” — mnpuer or EC Ha 22 cerrremspu 2016 r. (B cuaa 3a
TOAMIITHH IIEPHOAH, 3AITOYBAIIN Ha UAU CAeA 1 aayapu 2018 r.);

MC®O 9 ,,dunancosu uacrpymentr” — upuer or EC ma 22 noempu 2016 r. (B crAa 32 FOAUIITHH
IIEPHOAH, 3aITOYBAINN Ha HAU CAeA 1 sryapu 2018r.);

Cranaaptu u passacHeHus, udaaaeHu or CMCC, kouro Bce omre He ca npuetu or EC

PBKOBOACTBOTO, CUMTA, Y€ € IIOAXOAMAIIIO AQ CE OITIOBECTH, Y€ CAEAHUTE HOBU MAU PEBU3UPAHU CTAHAAPTH,
HOBH PAa3fCHEHUS M IIPOMEHH KbM CBIIECTBYBAILM CTAHAAPTH, KOUTO KbM OTYETHATA AATa Ca Bede
nsaasenn o1 CopBera 110 MeKAYHApOAHH caeToBoAHH cTaHAapTH (CMCC), HO Bee oI1e He ca 0OAOOpeHH 32
rpuaarage ot EBponelickata KOMHCHA UM CHOTBETHO, HE Ca B3€TU B IIPEABHA IPU HM3TOTBAHETO HA TO3U
duraHCcOB oTder. AaTHTE HA BAU3AHE B CHAA IIE 3aBUCAT OT PELICHUATA 32 OAOOPEHHE 32 IIPHAAraHE Ha
Espomnetickata KoMICHS.

MC®O 14 ,,Pasuern 3a perysaaropau orcpouenu cmerkn” — EK pemn aa me 3arousa mporieca 1o
VIBBP/KAABAHE HA TO3U MEKAMHEH CTAHAAPT M AQ YaKA OKOHYATEAHUA My BAPUAHT;

MC®O 16 ,,Au3uHI” — B CHAQ 32 TOAUIIIHU IIEPUOAH, 3AIT0YBAIIH HA HAU cAcA 1 aryapu 2019 r.;

ITpomenu 8 MC®O 10 , Koncoampaupanu cpunancosu ordern” u MCC 28 ,MuBectunuu B
ACOLMUPAHU ¥ CHBMECTHH IpeAnpuarua’ — [Iposaxba HAM BHOCKA HA aKTHBH MEXKAY HHBECTUTOP H
HErOBO ACOLIUHPAHO HAU CHBMECTHO IIPEAIIPUATHE - OTAOKEH 32 HEOIIPEAEACH IIEPHOA;

ITpomenu 8 MCC 12 ,,Aagbuu BBpXy A0xX0Aa” — [IpnsHaBaHe Ha OTCPOYCHN AAHDBYHH AKTHBH 32
HEPEAAUSHPAHU 3aIyOH — B CHAA 32 TOAHUIITHH IIEPUOAM, 3artouBarmu Ha uAU cAcA 1 auayapu 2017 r;

ITpomenu 8 MCC 7 ,,Ortuer 3a mapuunure mororu® - VHumumaTnBa 3a OIIOBECTABAHUA, B CHAQ 32
roanttHy rrepuoAu ot 1 sayapu 2017 r.;

Pazacnenune Ha MC®O 15 “IIpuxoAau OT AOrOBOPH C KAMEHTH — B CHAQ 34 TOAUIIHU IIEPHOAHU,
3aITOYBAITHY Ha AU cAeA 1 aayapm 2018 1

ITpomenu 8 MCPO 2 “ITaamiane Ha 6asara Ha aKUK” - B CHAA 32 TOAHIIHI [IEPHOAHN, 3aIIOYBAILH
Ha UAH cAeA 1 aryapm 2018 1.;
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ITpomenu B MC®O 4: Ilpusarane va MCPO 9 , Punancosu uucrpymentu“ ¢ MCPO 4

»3ACTPAXOBATEAHH AOTOBOPHU - B CHAA 33 OAHUIIHHU IIEPUOAH, 3aIIOYBAIIN HA HAHU CACA 1 sHyapu

2018 r.;

HM3meHeHnsa Ha pasaudHU CTAaHAAPTU ,Ilopo6perna B MCPO (muxpa 2014-2016) - B cuaa 3a
TOAMIITHH IIEPHOAH, 3aITOUBAIy Ha HAM cAeA 1 aayapu 2018 r. i 1 anyapm 2017 1.5

KPMC®O Pazacuenue 22 ,,CACAKH C Uy>KAECTPAHHA BAAyTA U aBAaHCOBHU BB3HATPAKACHHUA® - B
CHA2 32 TOAUIITHE HepuoAr o1 1 sayapu 2018 r.;

ITpomenu B MCC 40 ,,J IHBecTHIIOHHU UMOTH - Tpancdepn Ha HHBECTHITHOHHH UMOTH - B CHA4 32
TOAMIITHI IIEPUOAH, 3AITOYBAIIH HA UAHU CAcA 1 Anyapu 2018 r.;

TexyIm 1 HeTEeKyII! AKTUBU

AKTHB ce KAaCH(HUIIIPA KATO TEKYIIL KOTATO OTTOBAPS Ha HAKON OT CACAHHTE KPUTCPHH:

o O4YakKBa Aa pCaAI/ISI/Ipa AKTHUBAa UAH B”bBHaMepHBa Aa TO IIPOAAAC HAT YHOTpC6I/I B CBOA HOpMaAeH
OHCp’ZLTI/IBCH ITUKDBA;

o ABPIKH aKTHBA IIPEAMMHO C IEA ThPIYBaHE,

L O4YaKBa A2 PEAAH3UPA AKTUBA B PAMKHUTE Ha ABAHAACCET MECEIA CACA KPafd Ha OTYCTHHSA IICPHUOA,;

A

® AKTHBDT € ITAPU AU IIAPHYHU €KBUBAACHTH (CbhraacHO Aecpuuurmsara Ha MCPO 7), ocseH ako
32 AKTHBA HAMA OrPAHHYCHNC Ad ObAC PAa3MCHAH HAM H3IIOA3BAH 33 YPC/KAAHC HA IIACHB B
IIPOABAKEHHE HAH-MAAKO Ha ABAHAACCET MECELIA CACA KPas HA OTYETHUSA IIEPHOA.

AxTus ce KAaCHCpI/ILII/Ipa KaTO HETEKYI aKO HE OTroBapsi Ha KPUTECPHUUTE 3a KAaCI/I(pI/ILII/IpaHC KaTO TCKYIII.
I/IMOTI/I, MalIvHU U CHOPBXKEHUA

AKTHBH ce OTYHTAT KaTo VIMOTH, MAIIIMHE H ChOPBKEHUA KOrato otrosapsaT Ha kpurepunre Ha MCC 16
32 IpHU3HABAHE U UMAT II€HA Ha IpHAOOuBaHe paBHa uAM 1o-Bucoka o1 700.00 AB. AxruuTe, KOUTO UMAT
IleHa Ha IPHUAOOHBAHE IIO-HHCKA OT IIOCOYEHATA C€ OTYHTAT KATO TEKYIIH Pa3XOAU 3a IIEPHOAA HA
HIpHAOOUBAHE B CBOTBETCTBHE C OAODpPEHATA CYCTOBOAHA IIOAMTHKA. BCEKH HMOT, MamnHa o
CBHOPBIKEHHUE CE OLEHABA IIPU IIPUAOOHUBAHETO My IO I[EHA Ha IIPUAOOHUBAHE OIPEAEACHA B CHOTBETCTBUE
¢ mauckBanuaTa Ha MCC 16.

[IpeAnpuATHETO € NPHEAO AAd OTYMTA BCAKA HO3uImA Ha VIMoTuTe, MAIIMHHTE M CHOPBIKEHHATA B
cpotBercrBre ¢ MCC 16 1o 1iena Ha IpHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTU3AIHMA U HATPyIIAHA
3ary0a OT OOE3IICHKA.

[TocAaeaBariu pasxOAN CBBP3aHH C OTACACH HMOT, MAIIIHMHA U CbOPBKEHHE CE OTIUTAT B YBEAUYCHNE HA
GaaaHCcOBaTa CTOMHOCT HA aKTHBA, KO € ClIa3¢H IPHHIINIIA Ha IpusHaBane orpeacacH B MCC 16.

Pasxoaure 3a TEKyIIOTO OOCAYKBaHE HA MMOTH, MAIIMHU M CBOPBKCHHA CE OTYMTAT B II€4aAba HMAH
3aryba B MOMEHTA Ha H3BBPIIBAHETO HM.

Baranmcosara cToffHOCT Ha AAA€H UMOT, MAITIMHA ¥ ChOPBKEHHE CE OTIIHCBA:
-IIpH IIPOAAKOA HA AKTHBA;
UAT

-KOrato HE CC OYaKBAT HHUKAKBH ApyI“I/I HNKOHOMMYCCKHN HM3TOAHW OT HM3IIOA3BAHCETO Ha AKTHBA HMAU HpI/I
OCBO60)KA3B2{HC OT aKTHBA,

ITewanbara man 3ary0ara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT, MAIIIMHA U CBOPBKEHUIE CE BKAIOYBAT B
B Ile4aAbaTa MAH 3arydara, KOrato akrupbT ce ornwmire, ocBeH ako MCC 17 me m3ucKBa APYyro mpu
mpoaak0Oa 1 obpareH AusuHT. [leqaaOnrte nAau 3arybuTe, Bb3HUKBAIIN IIPH OTIIHCBAHE HA HMOT, MAIIIHA
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HUAN CPOPBIKCHHE CE OIIPCACAAT KATO pPa3AHKA MEKAY HETHHUTC IIOCTBIIACHUA OT HpoAam6aTa, aKO HMMa
TAKMBA 1 DAAAHCOBATA CTOMHOCT Ha aKTHBA. Te He ce KAaCI/I(pI/IHI/IpaT KaTo HpHXOA/paSXOA.

Koraro B xoaa Ha oOmvaiiHarta CH AEHHOCT IPEAUPHATHETO PYIMHHO IIPOAABA AKTUBU HAa HMOTH,
MAIIUHU U CHOPBKEHHUA, KOUTO € ABPMKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H 4KTHBU B
MaTepHUAAHHUTE 3aIIaCH 110 TAXHATA DAAAHCOBA CTOMHOCT, KOraTO IIPECTAHAT Ad ObAAT OTAABAHU ITOA HAEM
M CTaHAT ABPKaHHU 3a IpoAaxkOa. IlocTpiaeHusaTa o1 IpoAaKOATA HA TAKUBA AKTHBU CE IPHU3HABAT KATO
npuxoan B cpotBerctBue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpmaara, KOraTo akTHBH, ABPKAHI 32
IPOAKOA B OOMIAMHHUA XOA HAa ACHHOCTTA, OBAAT IIPEXBBPACHI KBM MATCPHAAHU 3AIIACH.

I/IMOTI/ITC, MAIIMHUTE U ChOPBIKECHUATA CE aMOPTHU3UPAT 110 AVHEHHUS MECTOA 32 II€PpHUOAA HA OYAKBAHUA
ITIOAE3CH KUBOT.

OcrarbyHaTa CTOMHOCT U ITIOAEC3HUSAT KUBOT HA AKTHUB CE IIPEPA3TACIKAAT IIPHU IIPUKAFOYBAHCTO HA BCAKA
(i)I/IHaHCOBa TOAMHA M aKO OYaKBaHHUATA CC pasAuYaBaT OT IIPCAHUIIITHUTE HpI/I6AI/ISI/ITCAHI/I OITCHKM,
IIPOMEHHUTE CE OTIUTAT KATO IIPOMAHA B CYETOBOAHUTE HpI/I6AI/I3HTCAHI/I OIICHKH B CbOTBETCIBUEC C MCC
8 C‘IGTOBOAHQ. IIOAUTHKA, IIPOMEHHU B CICTOBOAHHUTEC HpI/I6AI/I3I/IT€AHI/I OIICHKH M I'PCITIKH.

AMOPTI/IBQHI/IHTQ. 3aI1o4YBa OT MOMCHTA, B KOUTO UMOTHUTE, MAITHHUTE M CHOPBKCHUATA Ca HAAMYHU B
HIPEAIIPUATHETO, HAa MACTOTO U B CBbCTOAHUETO, HCO6XOAI/IMI/I 32 CKCIIAOATAIHATA WM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOpTI/I3’£lL[I/I$ITa Ha aKTHBUTE CC IIPEYCTAHOBABA HA IIO-paHHATA OT ABETC
AATH:

-AATaTa, HA KOATO Ca KAACU(DHUIIUPAHHU KATO ABPKAHH 32 IpoAakOa cbraacao MCPO 5.
-AATATA HA OTIIMCBAHC HA aKTHBUTC.
AMOPTH3AIHATA HE Ce IIPEYCTAHOBSABA B IIEPUOAM Ha IIPECTOU UAU H3BAKAAHE OT AKTUBHA yIIOTpeDA.

CpeAHI/IHT IIOAC3CH KHBOT B TOAMHH 324 OCHOBHHTC I'DYIIH A"bAl“OTpﬂfIHH MATEPHUAAHHN AKTHBH, € KAKTO

CAEABA:

I'pyna Toanan
Crpaau 50
CropbxeHus 25
Marrusu, IpOH3BOACTBEHO OOOPYABAHE 20

B YACTHOCT: 2C(DAATOCMECHTEAHN MHCTAAALIH 30
TpaHCITOPTHH CPEACTBA O€3 ABTOMOOHAN 15
ABTOMOOHAI 7
Bcerraku ocranaAn aMopTH3HpyeMH aKTHBH 7

OGe3nenka Ha IMoTH, MAIIIMHY U CHOPBIKEHUA

Ceraacao wmsuckBanmara Ha MCC 36 ¥bM Kpad Ha OTYUCTHHA IIEPHOA CE IIPABH IIPELEHKA AAAH
CBINECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTA Ha AGA€H axkTuB OT VMoTuTe, MAIIMHNTE U CHOPBKEHHATA €
obesrieHeHa. B cAy4ail Ha TaKMBa MHAMKAITUN CC HM3YHCASBA BB3CTAHOBMMATA CTOHHOCT HA AKTHBA M CC
ompeAeAs 3arybara OT 0Oe3IeHKA.

I/IHBeCTI/II_II/IOHHI/I HMOTH

Kato mmBectmimmonam mmotr cbraacto MCC 40 ce orumrar 3eMu u /wAn Crpaamu, H/HUAH 9ACTH OT
CrpaAd, KOUTO CE ABPIKAT ITO-CKOPO C IIEA ITOAy9YaBaHE HA IIPUXOAM OT HAEM HAM 32 YBEANYaBaHE
CTOMHOCTTA Ha KalhTana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HMAHM pPa3paboTBa 3a ODBACIIO
M3IIOA3BAHE KATO MHBECTUIIMOHEH MMOT CBIIO CE OTUNTA KATO MHBECTUIIOHEH UMOT.

I/IHBCCTI/IL[I/IOHeH HMOT C€ IIpHU3HABA KAaTO aKTHB CaMO KOTaTO € BEPOATHO 6%ACH.IHT€ HNKOHOMUYCCKHN
H3TOAH, IPHUIIMCBAHN MY A2 C€ IIOAYYAT B IIPCAIPHATHCTO H IIEHATA MY Ha HpI/IAO6I/IBaHC MOKE Aa CC
OLICHU AOCTOBEPHO.
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HPCXBBPA}IHI/IH OT HAHM KbM HMHBCCTUIIHMOHCH HMMOT C€ HpaBHT, CcaMO KOrato m¢nmMa HpOMHHa B
H3IIOA3BAHCTO, AOKa3aHa r'IpC3I

L 3aII0YBAHC HA IIOA3BAaHE OT CTpaHa Ha cOOCTBEHUKA - 32 IIPEXBbPAAHE OT HHBCCTULIMOHCH UMOT B
IOA3BAaH OT COOCTBEHUKA HMOT,

L 3aII0YBaHC Ha paspa60TBaHe C LICA HpoAam6a - 32 IPEXBBbPAAHEC OT HMHBECTHIHOHCH HMOT B
MaTCpHUAAHU 3AIT1ACH;

® Kpaﬁ Ha ITOA3BAHETO OT COOCTBEHMKA - 32 HIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHMKA MMOT B
HMHBCCTUITMOHCH HUMOT,

A

o 34II04YBaHC Ha OHepaTI/IBeH AW3BUHI KbM Apyra chaHa - 3a HpeXB”prHHC oT MaTCpI/IaACH 3arrac B
HHBCCTUITMOHCH UMOT,

VHBeCTUIIMOHHUTE MMOTH CE OLCHABAT IIBPBOHAYAAHO IIO IICHA HA IPUAOOMBAHE, KOATO BKAIOYBA U
Pa3sXOAHTE I10 CACAKaTa 3a puaobusane cpraacao MCC 40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE HHBECTHUIIMOHHUTE HMOTH CE€ OTYMTAT II0 MOACAA HA IICHATA Ha
npuaobuBare. OLEHABAT ce IO I[CHA HAa IIPHAOOMBAHC HAMAACHA C BCHYKM HATPYIIAHH AMOPTH3ALINN I
3aryou or oOesmeHka. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIIMOHHHUTE HUMOTH CE OLICHABAT B
coorBercrBue ¢ usuckpanusTa Ha MCC 16 32 TO3H MOAEA.

VHBeCTULIMOHHUTE MMOTH CE OTIIHCBAT, IPU OCBOOOMKAABaHE/IPOAAKOA HMAM IIPH BCTHIIBAHE BbB
(PUHAHCOB AM3BHMHI/HAU KOIaTO TPalHO Ce M3BAAAT OT yHOTpeDa M OT TAXHOTO OCBOOOMKAABAHE HE Ce
O4YAKBA HHKAKBA ODACIA HMKOHOMHYECKA H3roAa. [lpm ompeaeAsHe Ha Aarata Ha OCBODOXKAABaHE 3a
HMHBECTHITHOHEH UMOT ce rpuaarat kpurepunrte Ha MCC 18 3a npusHaBaHe Ha IPUXOA OT IIPOAAKOA HA
CTOKH HAH CE€ B3eMa ITOA BHUMAaHHE ChOTBETHOTO yKasaHue B AomrbaHeHuero kpbM MCC 18. MCC 17 ce
IIpHAAra IpU OCBOOOMKAABAHE Upe3 BCTHIIBAHE BHB (DUHAHCOB AMSHHI HAH IIPH IIPOAQKOA C oDparTeH
AM3HHT.

[TewanOure u 3aryOuTe OT H3BAKAAHE OT yHOTpEeOA HAM OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEXNAY HETHHTE IIOCTBIIACHHUA OT OCBOOOMKAABAHETO M OasaHCcOBaTa CymMa Ha
aKTHBA U C€ IIPU3HABAT B Ile4anOaTa HMAM 3arybarTa 3a IIEPHOAA HAa H3BKAAHE OT yHOTpeDa HAH
ocBoboxAaBare, ocseH ako MCC 17 He H3HCKBA APYTO IPHU IPOAKOA C OOPATEH AU3HHI.

O0e311eHKA HAa MTHBECTUIIMOHHU UMOTH

Ceraacao wmsuckBanmara Ha MCC 36 ¥bM Kpad Ha OTYUCTHHA IIEPHOA CC IIPABH IIPCLECHKA AAAH
CBIIECTBYBAT MHAMKAIIMM, Y€ CTOMHOCTTA HA HMHBECTHLIIHOHHHUTE HMOTH € OOesllecHeHa. B cayuail Ha
TAKUBA MHAUKALIMH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HAa HHBECTUIIMOHHHUTE IMOTH U CE OLIPEACAA
3arybara oT OOe3LIeHKA.

Hemarepnasan aktusu

HPCAHPI/IFITI/ICTO oTYHnuTa paSI‘paHI/I"II/IMI/ITC HCHHPI/I‘IHH AKTUBU 0Oe€3 CI)I/ISI/I‘ICCKQ Cy6CTaHL[I/IH KaTo
HEMATEPUAAHH AKTUBHU, KOTATO OTIOBAPAT HA OIPEACACHHETO HA HEMATCPHAACH AKTHB U KPUTEPHUTE 34
npusHasaHe gopmyanpanu 8 MCC 38.

HCMaTepI/IaACH AKTHB CC IIPH3HABA, AKO € BEPOATHO, Y€ IIPCAIIPHUATUCTO IIIC ITOAYIH OYAKBAHUTE 61)ACH.[H
HNKOHOMMYECKN ITOA3H, KOUTO €a CBbP3aHHM C AKTHUB M1 CTOMHOCTTA HA AKTHBA MOMKE Ad 6$AC OIIPEACACHA
HAACKAHO.

H'prOHaLIaAHO HCMaTepI/IaAHI/ITC AKTHUBU CC OTYHTAT IIO IICHA HA HpI/IAO6I/IBaH€.

[lenara Ha IpHAOOUBAHE HA OTACAHO IIPHAOOHT HeMAaTepHAaACH aKTUB ce ompeaeas cpraacHo MCC 38 u
BKAIOYBA:
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-IIOKyIIHATA II€HA, BHOCHHUTC MHTA H HCEBDB3CTAHOBHUMHUTC AAHDIII B”pry ITOKYIIKATA, T'prOBCKI/ITe
OTCTBIIKH U p2.6aTI/I cc HpHCHaAaT;

%8
-BCAKAKBH CBBP3aHU PA3XOAH 32 IIOAI'OTOBKATA HA AKTHUBA 32 HCTOBOTO OYaKBAHO M3IIOA3BAHCE,

HCHaTa Ha HpI/IAO6I/IBaH€ Ha HEMATCPHUAACH AKTUB HpI/IAO6I/IT B 3aMsHA C HEHIAPUYICH AKTHUB CE€ U3MEpPBa I10
CIIPaBCAANBA CTOﬁHOCT, OCBCH aKO:

-pasMcHHATA ACIZHOCT HAMAa ThPTOBCKA CHIIHOCT;
AT

-CIIpaBCAABATA CTOMHOCT HUTO HA IIOAYYICHHA aKTHUB, HUTO Ha AAACHHA aKTHB, MOYKE Aa 6%/&6 HU3MepeHa
HAACKAHO.

ITpuaoOuTHAT aKTHB Ce M3MEPBa 110 TO3M HAYMH, AOPH aKO IPEALUPHATHETO HE MOMKE HE3a0aBHO Ad
OTIIMIIIE AAACHHA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLEHEH II0 CIPABEAAHBA CTOMHOCT, HErOBaTa
LIeHA HA IPUAOOHBAHE CE U3MEPBA ITO OAAAHCOBATA CTOMHOCT HA AAACHUS aAKTHB.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTepuaseH aktub cbraacuo MCC 38 e merosara
ce0eCTOMHOCT BKAIOYBALIA CYMATa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT aKTUB
€ OTTOBOPHA 32 ITBPBH IIbT HA KPUTEPUHUTE 34 IIPU3HABAHE.

HCM’ZLTCPI/I’ZLAHI/ITC AKTHUBH CC OTYHTAT CACA HpI/IAO6I/IBaHCTO IIO II€HA Ha HpI/IAO6I/IBaH€ HaMaA€HA C
HaTpyllaHaTa aMOPTHU3ANMA 1 HATPYIIAHN 32.Fy6I/I oT O6€3H€HK2..

HpCAHpI/IﬂTI/ICTO OIICHABA AaAM IIOAC3HUAT KHUBOT HaA HCMaTCpI/IaACH AaKTHUB € OrpaHI/I‘IeH AU
HCOFpaHI/I‘ICH 1 aKO € OI“paHI/I‘ICH, HPOA”I)A}KI/ITCAHOCTTQ. Ha, A 6p0ﬂ Ha HpOI/I3BOACTB€HI/IT€ AN CXOAHU
CAMHUIM, CbCTABAABAIIIHN TO3H IIOAC3CH KHUBOT.

HGM’ZLTCPI/I’ZLACH AKTHUB CE PA3TACIKAA, KATO HMAIl HCOIPAHHYCH ITIOAC3CH JKHUBOT KOIaTo, Ha 0OasaTa Ha
AHAAW3 HA CbOTBCTHUTC q)aKTOpH, HE ChIIECTBYBA IIPCABUAMMO OIPAHMYCHUC 34 IICPHOAA, IIPE3 KOMTO ce
O4YaKBa aKTHUBDT A2 ITEHEPHUPA HETHU IIAPUYIHU ITOTONU 32 IIPEAIIPUATHETO.

HéMﬂTepI/I’ZLAHI/ITé AKTHBH C OIPAHHYCH ITOAC3CH KHMBOT CC aMOPTH3HPAT, 2 HEMATCPHAAHHUTC AKTHBH C
HEOTIPpaHMYCH ITOAC3CH JKUBOT HE CE aMOPTHU3HPAT.

HeMaTepI/IaAHI/ITe AKTHUBU, KOUTO IIOAACKAT HA aMOpPTHU3alUA CE€ aMOPTHU3UPAT IIO AVTHCHTHHUSA MCETOA 32
CPpOKa Ha OIIPCACACHUSA ITOAC3CH JKUBOT.

AMOpTI/ISaHI/IHTa 3aI104Ba, KOTaTO aKTUBBT € HA PA3IIOAOKCHHUE 32 IIOA3BAHE, T.C. KOIraToO TOM € HA MACTOTO
U B CbCTOAHUETO, H€O6XOAI/IMO 32 CIIOCODHOCTTA My Aad pa6OTI/I 110 HAYUH, OYaKBaH OT PBbKOBOACTBOTO.
AMOpTI/ISaHI/IHTa Ce IIPCKpaTABa HA IIO-paHHATA OT:

-AATaTa, HA KOATO AKTHUBDBT € KAACH(DUIIMPAH KATO ABPKAH 32 IIPOAAKOA (MAH BKAIOYEH B IpyIaTa 3a
0CBODOKAABAHE, KOATO € ABPKaHA 32 IIPoAakDa) B cpotBeTcTBHE ¢ MCPO 5

%8
- AaTaTa, Ha KOATO aKTUBBHT € OTIIHMCAH.

CpCAHI/IHT IIOAC3CH XKHBOT B I'OAMHH 32 OCHOBHHUTC IDYIIM AMOPTH3NPYEMH HEMATCPHUAAHN AKTHUBH, €
KaKTO CACABa:

T'pyna Toanan
ITporpamun mpoAykTH, cOdTyep 5
Bewaxku ocramasnm aMopTH3HpyeMI aKTHBH 7
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O06e3neHKAa HA HEMATEPUAAHU ABATOTPAHHH aKTUBU

Ceraacao msuckBanmaTa Ha MCC 36 ¥KbM Kpad HAa OTYETHHA IIEPHOA CE IIPABH IIPEIECHKA AAAH
CBIIECTBYBAT HMHAHKAIIMH, Y€ CTOMHOCTTA HA HEMATEPUAAHUTEC ABATOTPAWHU aKTHBU ¢ obesleHeHa. B
CAyYall HA TAKMBA MHAWKAIIUK CE H3YHUCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBUTE M CE OIPCACAA
3arybara oT 0OE3IICHKA.

PdunHanCcOBU AKTUBU
INpeanpusruero npruaara MCC 32 u MCC 39 npu otanrane Ha (DUHAHCOBU aKTHBH.
DUHAHCOB AKTUB € BCEKU AKTHUB, KOWTO €:
- HAPUYIHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIMTAA Ha APYIO IPEAIPHATHE;
- AOTOBOPHO IIpPaBO:
®  Aa CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTUB OT APYTO IIPEAIIPUATIC;

A

L Aa CE paSMCHHT Ct)I/IHaHCOBI/I AKTUBU HAN CpI/IHaHCOBI/I ITacuBHU C APYIo HpCAHpI/IHTI/IC HpI/I
YCAOBHS, KOUTO €4 IIOTCHITUAAHO 6AZLFOHPI/IHTHI/I 3a HpCAHpI/IHTI/ICTO;

-AOTOBOP, KOHTO IIIe ObAC HAH MOMKE Ad OBAE YPEAEH B COOCTBEHN MHCTPYMEHTH Ha COOCTBEHHA KaITHUTaA
HA EMHUTEHTA U €:

L HEACPHUBATHUB, 32 KOUTO IIPECAIIPHUATHETO € HAH MOXKE Ad 6"I)AC 3aADBAKECHO Ad IIOAYYIH IIPOMEHAUB
6p0ﬁ OT MHCTPYMCHTH HaA cOOCTBEHUS KAITUTAA Ha IIPEAIIPHUATUECTO;

A

®  ACPHBATHB, KOWTO Ile OBAE HMAH MOKE Ad ODBAE YPEAEH Upe3 pa3mAHAa Ha (DUKCHpaHA CyMa
ITIAPUYHU CPEACTBA UAH APYI (DMHAHCOB aKTHB 32 (PUKCHPAH OPOI OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IIPEAIPHATHETO. 32 Ta3H €A HHCTPYMEHTHTE HA COOCTBEHHS KAIIUTaA HA
IPEAIPUATHETO HE BKAIOYBAT YUPKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIIMPAHH KATO
HHCTPYMEHTH Ha COOCTBEHUA KAIIHTaA, KOMTO HAAATAT HA IIPEAIIPHATHETO 3aABAKEHHUETO Al
IIPEAOCTABH HA APyTa CTPaHa IIPOIIOPIIMOHAACH AfA OT HETHHUTE AKTHBHU Ha IIPEAIIPUATHETO CAMO
IIPU  AMKBHAALIUA, HAM HMHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a ODAEINO IOAyYaBaHE HAHU
LIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA Ha IIPEAIPUATHETO.

dunancoBure HNHCTPYMCHTH-AKTHUBH CE KAaCH(pHHHpaT B CACAHUTC KaTCFOpI/II/I CbIAACHO HM3MCKBaHHATA

ua MCC 39:

o POuHancoBu AKTHUBH, OTYUTAHHA I10 CHpZ{BCAAI/IBa CTOMHOCT B mevaAbaTa MAn 32.I'Y6’{1T’{l
- A’bp)KZlH 3a prryBaHe (pPIHaHCOB AKTHUB

- OIPEACACH IIPH ITBPBOHAYAAHOTO My IIPH3HABAHE OT IIPEAIPUATHETO 32 OTIHTAHE IIO
CIPaBEAAHBA CTOMHOCT B I1e4aAbaTa HAK 3ary0ara.

¢  JIHBECTUITHH ABPIKAHI AO ITAACHK
e Kpeawurn u BzemaHns

o POUHAHCOBU AKTUBU HA Pa3IIOAOKEHHE 32 npoAmK6a.
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IIpeanpusruero npusHaa (PUHAHCOB aKTUB HAX (PUHAHCOB IMACHB B OTYeTa 32 (DHHAHCOBOTO
CBbCTOSIHME, KOraTO M CaMO KOTaTO IPEAIPHUATHETO CTaBa CTPaHA II0 AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.

[lpu IBPBOHAYAAHOTO CH IpHU3HABAHC (PUHAHCOBHTE AKTHBM CE OTYHTAT IO CIIPABECAAUBATA KM
CTOMHOCT, ITAIOC B CAy4ail Ha (PUHAHCOBH AKTHBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOMHOCT B
rreqanbaTa MAR 3ary0ara, PasXOAHUTE IO CAEAKATA, KOMTO CE OTHACAT IPSIKO KbM IPUAOOHBAHETO MAU
HM3AABAHETO Ha (DMHAHCOBHA AKTHB.

CAeA II'PPBOHAYAAHOTO IIPU3HABAHC IIPCAIIPHUATHICTO OICHABA (pHHaHCOBI/ITC AKTHUBU KAKTO CACABA:

e [lo cpaBeasnBa cTOIHOCT
-(bMHAHCOBU aKTUBH, OTYUTAHMU 110 CIIPABEAAMBA CTOMHOCT B ITe9aAOaTa HAH 3aryoara;
- PUHAHCOBU AKTUBH Ha PA3IIOAOKEHIE 32 IPOAAKDA;

C H3KAFOYEHHE HA HHBECTUIINN B HHCTPYMEHTH Ha COOCTBEHUS KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
IIeHa Ha AKTHUBEH Ia3ap M YHATO CIIPABEAARBA CTOMHOCT HE MOMKE Ad CE OIICHH HAAEKAHO, KAKTO H
AEPUBATHBHU, KOUTO €A OOBBP3aHH € HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHMSA KAIIUTAA HAK TPAOBA Ad CE
YPEAAT UpPE3 MPEXBBPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH HAa COOCTBEHHUS KAIIHTAA, KOHTO CE
OIIEHABAT 110 IIeHA HA IIPUAOOHBAHE.

e [Jo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAQ Ha €(DEKTUBHUA AUXBCH IIPOLICHT
-KPCAUTH U B3CMAHMS;
-HMHBECTHUIINHU, ABPXKAHHU AO IIAACK;
ITeqan®u u 3aryOou o1 PUHAHCOBH aKTUBH

L [Tewanbu u 32.I‘y6I/I, KOHTO Bb3HUKBAT OT IIPOMSAHATA HA CIIPABEAAHBATA CTOMHOCT HA CIDI/IH’&HCOBI/I
AKTHUBH CC IIPHU3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba orT (PUHAHCOB AKTHB HMAHM (DHHAHCOB ITACHB, KAACH(DUIIUPAH KATO OTYUTAH IIO

CIIPpaBEAAUBA CTOMHOCT B me4aAbaTa uAu 3ary6aTa, CC IIPMU3HAaBa B OTYCTA 32 AOXOAUTE.

-Ileganbara mam 3arybara or (DHHAHCOB aKTHB HA Pa3slIOAOKEHHE 32 IIPOAKOA Ce IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAFOUEHHE HA 3aryouTe OT ODE3LeHKA U IIe9aAbnuTte 1 3arybHTe OT OOMEHHUTE
KypCOBE AO MOMEHTA Ha OTIHCBAaHE Ha (PUHAHCOBHA aKTUB. B TO3M MOMEHT HaTpymaHata I1€9aAba HAH
3ary0a, IpHU3HATA IPEAU B APYI BCEOOXBATEH AOXOA, C€ IPeKAaCH(UIHPa OT COOCTBEH KaIIHTaA B
reganbara HAH 3ary0aTa KaTo KOPEKIHUA OT IIPEKAACH(DHKALIHA.

o AI/IXBH.TQ., KOATO CE€ HM3YHCAABA C HM3IIOA3BAHC HA METOAA HaA CC})CKTI/IBHI/IH AUXBCH IIPOLICHT, C€
IIpHU3HAaBa B OTYETA 32 AOXOAUTE.

o AI/IBI/IACHTI/ITC OT HHCTPYMEHTHU Ha COOCTBEHMSA KAITUTAA HA Pa3IIOAOKEHHE 32 HpOAa)K6a Ccc
IIPHU3HABAT B OTYCTA 34 AOXOAHTE, KOTATO CC€ YCTAHOBH IIPABOTO HA IIPCAIPHATHCTO Ad IIOAYIH

ITAAIITAHCE.

e 3a (uHaHCOBUTE AKTHBM, KOUTO C€ OTYHTAT IO AMOPTH3UpPaHA CTOMHOCT, IIe4aAOaTa HAN
3arybara OT aKTHBA CE IIPH3HABA B OTYETA 3d AOXOAHTE, KOraro (PUHAHCOBHUAT AKTUB HAN
(PUHAHCOBHUAT IIACHB CE OTIIMCBA MAM OOE3IICHABA U UPe3 IIPOIIECa Ha AMOPTH3HPAHE.

HPCAHPI/IﬂTI/ICTO OTIIHCBa Cl)I/IHaHCOB AKTHB, KOIraTo:
o AOFOBOPHI/ITC HpaBa Brpry HapI/IqHI/ITC IIOTOIIX OT Cl)I/IHaHCOBI/IH AKTHUB Ca U3TCKAM,
A

o IIPEXBBPAA CpI/IHaHCOBI/IH AKTHB, KOTaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIpaBa 3a IIOAYYaBaAHC Ha
IIApUTYHA IIOTONH OT q)I/IHaHCOBI/Iﬂ AKTHUB MAH Ca 3aI1a3€HU AOTOBOPHHUTE IIPpaBa 3a IIOAyYaBaHE HaA
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[IAPUYHUTE IIOTOLUU OT (PUHAHCOBUA AKTUB, HO € II0E€TO AOTOBOPHO 3aABAKCHIHE 32 ITAAIIIAHE HA
[IAPUYHU IIOTOIH HA CAHH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHUE U TPaHC(EPDHT OTroBaps Ha
ycAoBusTa 3a oTrcBane cbraacao MCC 39.

VcAoBHSA 32 OTIIHICBAHE:

Korato mpeAunpusituero npexsbpAn (PUHAHCOB aKTHB TO OICHABA CTEIEHTA, AO KOATO IIE 3aITa3u
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTHB!

® 4KO IIPCAIPHATHCTO IIPEXBBPAHM B 3HAYHMTCAHA CTCIICH BCUYKM PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AKIUB, IPCAIIPHATHCTO OTNNCBA (DUHAHCOBHA AKTUB M
IIPU3HABA OTACAHO KATO aKTHUBH HAM ITACHBHA BCHYKU IIPaBa M 3aABAKEHHSA, CH3AGACHU HAH
3ammaseHu apu Tparcdepa;

® AKO IIPCAIIPHUATHCTO 3aI1a3M B 3HAYHUTCAHA CTCIICH BCHUYKH PHCKOBC M IIOA3H OT COOCTBEHOCTTA

BBPXy (PUHAHCOBHA AKTHB, IIPEAIPUATHETO IPOABAKABA Ad IIPH3HABA (DUHAHCOBHUA AKTHB;

o AKO IIPCAIPHATHECTO HHUTO IIPEXBBPASA, HUTO 3aIla3Ba B 3HAYHUTCAHA CTCIICH BCHYKHI PHCKOBE H
IIOA3H OT COOCTBEHOCTTA BBPXY CbI/IHaHCOBI/IH AKTHB, HIPCAIIPUATHCTO OIIPCACAS AAAH € 3aITA3HAO
KOHTPOA BBPXY CpI/IHaHCOBI/IH akTuB. B To3n CAY‘IHI;‘II

-aKO IPCAIIPHATHETO HE € 3aII1a3MAO KOHTPOA, TO OTIHCBA q)HHaHCOBI/IH AKTHUB M
IIpHU3HABA OTACAHO KATO AKTHBU MAH ITACUBU BCHYKHU IIPpaBa U 3aABAKCHUSA, Cb3AAACHH IIPU Tpchcpepa.

-aKO IIPCAIIPUATHETO € 3aIIa3UAO KOHTPOA, TO IIPOABANKABA Ad IIPU3HABA CpI/IHaHCOBI/IH
AKTHUB AO CTCIICHTA HA IIPOABAKABAIIIOTO MY y9aCTHC BbB (pl/IHaHCOBI/I}I AKTUB.

[1pu ormucBareTo Ha (PUHAHCOBUSA AKTUB PA3AIKATA MEKAY:
a) Herosara 0aAaHCOBA CTOHHOCT; U

0) cymaTa Ha IIOAYIEHOTO BB3HAIPAKACHHUE (BKAIOUBAIIO BCHYKHU ITOAYICHH HOBH AKTUBH, MUHYC
BCHYKH IIOCTH HOBH ITACHBH), M BCHYKH HATPYIIAHH II€YAAOM HAM 3aryOH, KOUTO Ca OHAM IIPH3HATH
AMPEKTHO B COOCTBEHHS KAIIMTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.

O0es1eHKa 1 HECHOHPAEMOCT Ha (DUHAHCOBU AKTHUBH

HPCAHPI/IHTI/ICTO IIpereHABa KbM Kpasd Ha BCCKHM OTYECTCH IIEPUOA AAAH Ca HAAHUIE OOEKTUBHU
AOKA3aTEACTBA 32 0663H€HKaTa Ha (i)I/IHaHCOB AKTHUB AW Ha I'pyIia OT CpHHaHCOBH AKTHUBMH.

DUHAHCOB aKTHB HAHU IPYIA OT (PUHAHCOBH AKTHUBH CC CIHTAT 34 OOC3LICHCHH H €4 Bb3HUKHAAN 3aryON OT
00e3IICHKA, KOraTo Ca HAAMIIE ODEKTUBHU AOKA3ATEACTBA 33 ODEC3IIEHKA, ITPOM3XOMKAAIIM OT EAHO HAHM
IIOBeYEe CBOUTHA, KOUTO Ca HACTBIIMAHM CACA IIBPBOHAYAAHOTO IIPU3HABAHC HA aKTHBA (CpOmTHE "3ary0a)
U KOraTo TOBa CbhOmTHE 3aryoa (MAM chONTHA) UMA €(PEKT BBPXY OYaKBAHUTE O'BACIIH IAPUYIHH ITOTOIH
OT (PMHAHCOBUSA AKTHB HAK OT Ipylara (PUHAHCOBU AKTHUBH, KOUTO MOTAT A4 CE OLICHAT HaAGKAHO. Moixke
Ad HE ¢ BB3MOKHO Ad CC HMACHTH(UIMHPA CAHHHYHO, CAMOCTOSTCAHO CBOHTHE, KOCTO € IPHYIMHUIAO
obesrienkaTa. Ilo-ckopo obesrienkara MOXke A4 € IPHYHMHCHA OT KOMOHHHpaHuf edeKT Ha HAKOAKO
CHOMTHA.

3arybure, KOUTO Ce OYAKBAT B PE3YATAT Ha OBACIIUTE CHOUTHUSA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIPU3HABAT.

o (OO0e3neHKA HA de/IHaHCOBI/I AKTUBH, OTYUTAHHU 110 AMOPTH3HUPaHA CTORHOCT

Axo uma obexTUBHI AOKAa3aTE€ACTBA, Y€ € Bb3HHKHAAQ 3ary6a oT O6€3LI€HK2L OT KPCAUTH M B3EMAHUSA UAKL
OT HMHBCECTHIHHU, ABPKAHH AO ITAACK, OTYHTAHH IIO aMOPTH3HMpaHaA CTOﬁHOCT, cymMara Ha 3ary6aTa ce
OILICHABA KATO PA3AMKA MCKAY 02aA2HCOBATA CTOMHOCT HA AKTHUBA U HACTOAIIIaTa CTOMHOCT HA OYAKBAHITE
6"bACH_II/I IIAPUYHN ITOTOLI (C N3KAFOYCHHC HA 6"bA€H_II/ITC KpCAUTHH 32.I'y6I/I, KOHUTO HE Ca BT:SHHKHEI/\H),
AHUCKOHTHPAHH C I'bPBOHAYAAHUISA CCI)CKTI/IBCH AMXBEH IIPOILICHT 34 @HH&HCOBI/IR AKTHUB (T. c. C(i)CKTI/IBHI/IHT
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AWXBEH IIPOLICHT, H3YHUCACH IIPH IIbPBOHAYAAHOTO IIPHU3HABAHE). barancoBara CTOHHOCT Ha aKTHBa CE
HAMAAfIBA B CyMaTa Ha 3ary0Oara ce IIpU3HaBa B IevarbaTa HAU 3arydaTa.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 110 LIEHA HA IIPHAOOUBAHE

AKO mMa ODCKTUBHE AOKA3ATEACTBA, Y€ ¢ BB3HHKHAAA 3aTy0a OT OOC3IICHKA Ha (DIHAHCOB AKTHB OTYHTAH
IO IIcHA Ha IIPHAOOMBAHE, CyMaTa Ha 3arybara OT OOC3IIECHKA Ce OIEHABA KATO PA3AHKA MEKAY
GasaHCcOBaTA CTOMHOCT HA (DIMHAHCOBUSA AKTHB U HACTOAINATA CTOMHOCT HA OYAKBAHUTE O'HACIIN IAPIIHE
ITOTOITH, AUCKOHTHPAHI C TEKYIIUA IA3APCH IIPOIICHT HA BBb3BPBIACMOCT 34 IIOAOOCH (DHMHAHCOB AKTUB.
3aryOnre ce mpusHaBaT B medaADara mAM 3aryOara. TakwmBa 3aryOm oT ODE3IlCHKA HE ITOAACKAT HA
BB3CTAHOBSBAHE.

L O6€3HCHK2 Ha CpI/IHaHCOBI/I AKTHUBU HA PA3IIOAOXKCHHEC 32 HpOAa)K62.

Koraro CIIaA B CIIpaBCAAHBATA CTOMHOCT Ha CpI/IHaHCOB AKTHUB Ha PAa3IIOAOKCHHEC 32 HpOAa)KGa € IpHU3HAT
AHUPEKTHO B COOCTBEHMS KAIUTAA M HUMAa OOEKTHUBHU AOKA3aTCACTBA, Y€ aAKTHUBBHT C O6C3L[€H€H,
HaTpyIlraHaTa 3’(11“}’69., KOATO € IIpHU3HATa B APYT BceoOXBaTEH AOXOA, CE€ H3BAKAA OT KalITaAa W CC
IIpu3HaBa B mevIanbaTa mAn 3ary6aTa AOPH aKO Cl)I/IHaHCOBI/IHT AKTHUB HC € OTIIMCAaH.

Cymara Ha HaTpyllaHaTa 3aryoa, KOATO Ce€ IpPeKAaCH(HIHMpPa OT COOCTBEH KaIlMTaA B IIedanbata MAN
3ary0ara, € pPasAHKaTa MEKAy II€HATA Ha IIPUAOOHBaHe (HETHO OT IIOTAIICHUA HA TAABHUIATA U
AMOPTH3AIINA) U TEKYIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybaTa OT 0Oe3IleHKa Ha (DHHAHCOBUSA AKTUB,
IIPU3HATA IIPEAH TOBA B IIe4aAbATa HAM 3arydara.

3aryOu oT 0Oe3LIeHKa, IPU3HATH B I1I€9aA0aTa HAH 3ary0ara, 3a HHBECTUIINA B MHCTPYMEHT Ha COOCTBEHUA
KAIIUTAA, KAACH(DUIIMPAH KATO HA PA3IIOAOKEHUE 32 IIPOAXKDOA, HE Ce BH3CTAHOBABAT B I1€YaA0aTA HAM

3aryoara.

3aryOu oT 0Oe3IIeHKa, IPU3HATH B IIe4aAbaTa AN 3ary0aTa, 32 AbATOB HHCTPYMEHT, KAACH(DUIIIPAH KATO
Ha Pa3IIOAOKEHHUE 32 IIPOAAKDA, Ce Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce IIPU3HABA B IeYAAOATA HAM
3aryOara.

ITapuaau cpeacTBa

HapI/I"IHI/ITﬁ CPCACTBA BKAIOYBAT ITAPUYIHHU CPCACTBA B 6pOI‘/’I %8 6€3CpO‘IHI/I ACIIO3UTH, CBbOTBCTHO B ACBA 1
BBB BaAyTa.

HapI/I‘IHI/ITC CKBHUBAACHTHU Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHHI MHBCCTHUIINIM, KOUTO Ca ACCHO O6p"bH_I2.€MI/I
B KOHKPéTHI/I H’leI/I"IHI/I CyMH 1 CrbA’bp)K’ZlT HE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA M.

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAUTHKA Ad OTYHTA B CbCTaBa HA IMAPUYIHHUTE CHU CPEACTBA KPATKOCPOIHU
ACITIO3UTH — AO 3 MECEIIa. B cberaBa ma IIAPUYIHUTE CPEACTBA B OTYIETA 32 CbI/IHaHCOBOTO CBbCTOAHUEC Ca
HIPEACTABEHH M HAYHUCACHHTC H HCIIOAYYCHH AHMXBH IIO0 CBIOHUTC ACHO3UTH KbM Kpasd Ha OTYCTHHA
TIEPHUOA.

HuBecTunmy B ABIIEPHH MPEAIPUATHA
ABIIepHE TPEAUPHATHA €4 BCHYKU IIPEAIIPUATHA, KOUTO CE HAMUPAT IIOA KOHTpPOAa Ha ApyxecTBOTO.
KoHTpOABT BBPXY ABINEPHUTE MPEATPHATHA HA APYIKECTBOTO Ce M3Pa3fABa BbB BB3MOKHOCTTA MY Al
PBKOBOAH H OIIPEAEAA (DUHAHCOBATA M OLIEPATUBHATA IIOAUTHKA Ha ABILICPHHUTE IPEALIPHATHA, TAKA Y€ Ad
Ce M3BAHMYAT H3TOAU B PE3YATAT HA ACHHOCTTA M. B moAuBmAyasrmsa dpunancos order Ha APyKecTBOTO
MHBECTUIIHHTE B ABITICPHH IPCAIPHUATHA CE OTIUTAT ITO CCOECTOMHOCT.

HpI/ITC)KaBaHI/ITe OT APYKECTBOTO HHBCCTHIIMM B ABIICPHU APYKECTBA IIOAACKAT Ha IIPETACA 32
O6CSL[CHK21. HpI/I YCTaHOBABAHE HA YCAOBHA 32 O6CSL[CHK21, ChIIaTa C€ IIPU3HABA B OTYETA 32 AOXOAUTE.

[1pu moxymka i mpoAaxKOa Ha HHBECTHIINN B ABITICPHI APY/KECTBA CE IIPHAAra “AaTaTa Ha CKAIOYBaHE HA
CAEAKATA.

I/IHBCCTI/IL[I/II/ITG CE OTIIMCBAT, KOIaTO CE€ IIPEXBBPAAT IIPaBATA, KOUTO IIPOU3TUYAT OT TAX HA APYId AHWIA
IIpH HACTBIIBAHCTO Ha IIPABHUTEC OCHOBAHMA 32 TOBA M IIO TO3W HAYHUH CC 3ary6Ba KOHTPOAA BBPXY
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CTOIIAHCKHUTE HU3TOAU OT HHBeCTHIHHTE. AOXOABT OT IPOA@KOAaTa UM CE€ IIPEACTaBA KbM ,,(PMHAHCOBH
HIPUXOAN’ HAH PecIL. “‘(DHHAHCOBU PAa3XOAN~ HA OTYETA 3d AOXOAHUTE.

ApPyKECTBOTO IIPH3HABA AHBHUACHT OT ABIICPHO IPCAIPHATHE B IIEIAADATA HAHM 3ary0aTa B CBOUTC
MHAUBUAYAAHH (DHHAHCOBH OTYETH, KOraTO ODAE YCTAHOBEHO IIPABOTO My Ad IIOAYYH AHBHACHTA.
[ToAydaeHn pasmpeACACHHUSA, HAABHUINABAIINH TE3M II€YaADHM, Ce PA3LACKAAT KAaTO BB3CTAHOBABAHE Ha
MHBECTHLIMATA M C€ IIPU3HABAT KATO HAMAACHHE HA LICHATA Ha IpuAoOmBane /cebecroiiHocTTa/ Ha
MHBECTUIIUATA.

HMuBecTunny B aCONUUPAHA U CHBMECTHH IIPEATIPUATHA

AconuupaHy ca Te3H IIPEAPHATHS, BBPXY KOUTO APYKECTBOTO € B ChCTOSHHE AQ OKasBa 3HAYUTEAHO
BAHfAHHIE, HO KOUTO HE Ca HUTO ABILIEPHU IIPEAIPUATHA, HUTO CbBMECTHH IIpeAtpustus. VHaBecTumure
B ACOLMUPAHHU IIPEAIPUATHA C€ OTIUTAT ITO CeDECTOHHOCT.

CBBMECTHO MPEAIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, IO CHAATA HA KOETO APYKECTBOTO H APYIH
HE3aBUCHMH CTPAHH CE 3aE€MAT CbC CTOIAHCKA ACHHOCT, KOATO IIOAACKH HAa CBHBMECTEH KOHTPOA U
CTpaHHUTE IIPUTEKABAIIH CHBMECTCH KOHTPOA BBPXY IIPCAIPHUATICTO UMAT IIPABO HA HCTHHTC AKTHBH HA
npeanpusaTreTo. VIHBeCcTHIIMHTE B CHBMECTHHU IIPEAIIPUATHA C€ OTIUTAT IIO CeOECTOMHOCT.

ApyecTBOTO IIpH3HABA AMBHACHT OT CBBMECTHO IIPEAIPHATHE HAM ACOLHHPAHO IIPEAIIPUATHE B
reganbara MAHM 3aryoaTa B CBOMTE HHAUBHAYAAHU (DUHAHCOBH OTYETH, KOraTo ObAE YCTAHOBEHO IIPABOTO
MY AQ IIOAYYH AUBHACHTA.

WMuBecturmure, KOUTO HE Ca KAACH(DUIIUPAHU KATO ABILNEPHH W ACOLHMHPAHH IIPEAIPUATAA CE OTIUTAT
IO CIIPABEAANBA CTOMHOCT KAACH(PUIIUPAHH KATO (DHHAHCOBU AKTHBH HA PA3IOAOKCHHIC 32 IPOAAKDA,
cpraacHo msuckbaruaTa Ha MCC 39. B cayganTe, B KONTO HHBECTHITHUTE €A B KAIIUTAAOBH HHCTPYMCHTH,
KONTO HAMAT KOTHPAHA I143apHA IICHA HA AKTHBCH I1A3ap M YHATO CIPABCAAHBA IICHA HE MOMKE Ad CE
OIIPEACAH HAACKAHO CE OTYUTAT IO LIEHA Ha IPUAOOHBaHe/cebeCTONHOCT.

WNusectunnm, kouto ca kaacudunupanu B cborsercrsue MCPO 5 kato Abpikanu 3a nmpoaakba/uan ca
BKAIOYCHH B IPYIIA 33 H3BAKAAHE OT yIOTPeOa, KOATO € KAaCH(bUIIIPAHA KATO AbpiKaHa 32 IIpoAaxba / ce
oruuTaT B cboTBeTcTBHE € To3u MCDO.

HpHTC)KaBaHI/ITe OT APYKECTBOTO HHBECTHUIIMN B ACOLMUPAHU M CbBMECTHU APYKECTBA IIOAACKAT HA
IIPETACA 32 O6€3H€HK2.. HPI/I YCTaHOBsIBAaHE HA YCAOBHA 32 O6€3HCHK3, ChIIaTa CE IIPU3HABA B OTYECTA 324
AOXOAHUTCE.

I/IHBCCTI/IHI/II/ITC B aCOMUPAHU U CBBMECTHH APYKECTBA CE OTIIHCBAT, KOIATO CE IIPEXBBPAAT IIpaBaTta,
KOHTO IIPOMU3THYAT OT TAX Ha APYIHM AMIIA IIPH HACTBIBAHCTO HA IIPABHUTE OCHOBAHMA 32 TOBA M IIO TO3U
Ha4YM1H CC 3ary6Ba CbBMECTHHSA KOHTPOA BBPXY CTOIIAHCKHUTC HM3IOAHM OT HMHBCCTHIIUHTC. AOXOA"I)T oT
HpOAa)K6aTa UM C€ IIPEACTABA KbM CTaTHUATA CpI/IHaHCOBI/I IIPUXOAN HUAH PECII. CpI/IH’dHCOBI/I pasxoau Ha
OTYETA 32 AOXOAHUTE.

KPCAI/ITI/I, TLPI‘OBCKI/I n Apyl"I/I B3CMAaHUA

erAI/ITI/ITC H B3€MaHHATA Ca HeACpI/IBaTI/IBHI/I (pI/IHaHCOBI/I AKTHUBU C CI)I/IKCI/IpaHI/I AN OHpCACAHeMI/I
IIAAIITAHUA, KOUTO HC CC KOTI/IpaT Ha AKTUBCH H2.32.p, C U3KAFOYCHUC HA:

® Te3HU, KOUTO IPEAIPHATHETO Bb3HAMEPABA Ad IIPOAGAE HE3a0aBHO HAH B OAU3KO ODBACIIE, KOHTO
me ObAAT KAACH(PULIUPAHN KATO ABPMKAHH 34 THPIYBAHE H TE3H, KOUTO IIPEAIIPUATHETO
OIIpPEeACAA IIPH ITbPBOHAYAAHOTO IIPH3HABAHE KATO OTYMUTAHH IIO CIPABEAAHBA CTOHHOCT B
reganbara HAH 3aryoara;

® TE3H, KOHUTO IIPCAIIPUATHETO  OIIPCACASI KATO Ha Pa3HOAOKCHHC 32 HpOAa)K69. Ipu
II'bPBOHAYAAHOTO IIPU3HABAHC; MAN

® TE3H, HpI/I KOHTO A{bp}KaTCAHT MOXKE Aa HAMA BB3MOXHOCT A2 Bb3CTAHOBU B 3HAYUTCAHA CTCIICH
oaAaTa CH H’prOHa‘{aAHa HUHBCECTHUIIHA, C U3KATOYCHHC HA CAyYaAHTE, HpI/I KOHTO HpI/I"II/IHﬂ.Ta €
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BAOIIIaBaHEC Ha KpCAI/ITHOTO KAa4YE€CTBO M KOHUTO CE KAaCI/ICpI/IHI/IpaT KaTO Ha p2,3HOAO)KCHI/IC 3a

IIpOAAKOA.

Karo xpeaurn u B3emaHmA ce KAACH(DUIUPAT (PUHAHCOBH aKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKU, YCAYIH, AP UAY [IAPHYHH CKBUBAACHTH / THPIOBCKH B3CMAHUA U KPEAUTH/ .

KpeanTure n B3eMaHHATA, KOUTO €A C PUKCUPAH ITAAEK CE OTIUTAT IO AMOPTU3UPAHATA UM CTOHHOCT.
Kpeaurure 1 B3eMaHuATa, KOUTO ca 63 (PHKCHPAH ITAAEK CE OTIUTAT IO CEDECTOMHOCT.

HPCAHAH.TCHI/ITC pa3xOAH, KOHUTO KacCafT CACABAIIN OTYCTHH IIEPUOAHM CE IIPEACTABAT KATO aBAHCOBO
IIPEBCACHN CYMH Ha AOCTABYHIIN K1 CE€ BKAFOYBAT B ThPTOBCKUTE B3CMAHMS.

AaHbIM 32 BH3CTAHOBABAHE

AambruTe 3a Bb3CTAHOBABAHE HE IPOU3THYAT OT AOTOBOPHH B3aHMMOOTHOIIIEHHSA, HE CE KAACH(DUIHPAT B
KaTCropuuTe (PUHAHCOBH AKTUBI. 1€ BKAIOYBAT:

—CyMI/ITC Ha BB3CTAHOBHUMHTIC AAHBIIM BBPXY AOXOA2 BBB BPB3KA C obAaraemMaTa Hequ6a/AaH'b‘lHaTa
33W6’rl 3a II€pUOAA U ITAATECHU CYMH 32 TEKYIL U IIPEAXOACH IIEPUOA IIPEBUIIABAIIN ABAYKUMHUTE CYMH.

—CyMI/ITC Ha AAHbYHH KPCAI/ITI/I 32 Bb3CTAHOBABAHC U1 HpI/IXBaH_IaHC CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA " ITAQ-
TCHH CyMHM 34 TCKYII 1 IIPCAXOACH HCpI/IOA HpCBI/ILHaBaH_[I/I ABAKHIMHTE CYMH 324 Apyl"I/I AAHBIIH.

TCKYH_II/ITC AAHDBYHH AKTHUBH 32 TCKYIIHUS M IIPCAXOAHI HCpI/IOAI/I C€ OLEeHABAT 110 CyMaTa, KOATO CE€ O4YaKBa
Ad 6T>A€ Bb3CTAaHOBCHA OT AAHBYHHTC OpFaHI/I HpI/I anAaraHe Ha AAHbYHU CTABKH N AAHDBYHU 3AKOHH,
ACI:ICTB’J.H.[H AU OYaKBaHU AAd BAA3AT B CHAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3anacu
[Tpeanpusaruero npusara MCC 2 32 oranrane Ha MATEPHAAHUTE 32I1ACH:
MarepraAHH 3aITacH Ca AKTHBH:
-ABPIKAHU 32 IIPOALKOA B OOMUAHIS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIMsA/
-HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAXKOA /HE3ABBPILECHO IIPOU3BOACTBO/;

-MATEPUAAHU 3I1ACH, KOUTO CE H3Pa3XOABAT B IIPOU3BOACTBCHHSA IIPOLIEC MAU IIPU IIPEAOCTABAHE Ha
YCAYIH; /MaTepUAAU, CyPOBUHH/ .

MarepuasHuTe 3amacu ce OILIEHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTIA HMAM HETHATA pPeasu3yeMma
CTOMHOCT.

CebecToMHOCTTA HA MaTEpPHUAAHHUTE 3aI1aCH IIPCACTABASBA CyMaTa OT BCHYKH PAa3XOAH IIO 3aKYIIyBaHECTO,
npepa60T1<aTa, KaKTO H APYTH pPa3XOAHW, HAIIPaBEHH BBB BPB3KA C AOCTABAHCTO MM AO CETraldHOTO
CbCTOAHUE 1 MECTOIIOAOKCHUE.

PasxoauTe 1Mo 3akymyBaHe Ha MaTepHAAHNTE 3aITACH BKAFOUBAT ITOKYITHATA IT€HA, BHOCHUTE MHTA U APYTH
HEBB3CTAHOBUMU AAHDIIU, TPAHCIIOPTHUTE PA3XOAU U AP., KOUTO AHPEKTHO MOTAaT A4 CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKUTE, MATCPUAAUTE M YCAYIUTE. T'BProBCKUTE OTCTBIKU PabaTy M AP. MOAODHI
KOMITOHEHTH CE IIPUCHAAAT IIPU OIIPEACAAHE HA ITOKYIIHATA CTOMHOCT.

PasxoAnTe 32 mpepabOTKA BKAFOUYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYNCAfBAHU IIOCTOAHHH H
IIPOMEHANBH ODITIH Pa3XOAH, KOUTO Ce IIPABAT IIpU IpepabOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.

HpOMCHAI/IBI/ITC O6H_[I/I Pa3xXOAH CC Pa3IIPCACAAT 32 BCAKA IIPOM3BCACHA CAMHHIIA HA 0a3a Ha PEaAHOTO
H3IIOA3BAHC HA IIPOMU3BOACTBCHUTC MOIITHOCTH.

[TocrosiHHNTE OOIIM PAa3XOAH C€ PAa3IPEACAAT KbM CEOECTOMHOCTTA Ha IIPOAYKLIHATA Ha 0Oa3a Ha
HOPMAaAHUSA KaIIAIITET HA IIPOU3BOACTBEHHTE MOIIIHOCTH.

KoaAmuecrBorto O6LT_[I/I IIOCTOSAHHU PA3XOAH, KOUTO OTIOBAPAT HA PA3AMKATA MEKAY HOPMAAHUSA KAIIAITUTET
1 AOCTUTHATHA KAIIANUTET CC IIPHU3HABAT 32 PA3XOAH 34 IICPHOAAQ, B KOMTO T€ Bb3HUKBAT.
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ApyTI/I pa3xoAH Ce BKAIOYBAT B ceDeCTOMHOCTTA HA MATEpHUAAHHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T¢
Ca HaIIPpaB€HH BbB BPb3Ka C AOBEKAAHCTO HA MATCPHUAAHUTE 3A11ACH AO HACTOAIIIOTO UM MECTOIIOAOKEHHEC
1 CbCTOSHHE.

B orpanmdenm caygam pasxoAHW IIO ITOA3BAHH, KPEAUTH KOmTO ca omnpeacaeHn B MCC 23 Pasxoam mmo

3a€MHU, CC BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHHUTE 3aITaCH.

PaSXOAI/I, KOUTO HE CE BKAIOUBAT B CEOECTOMHOCTTA HA IIPOMU3BCACHATA IIPOAYKIIUA M CE€ IIPHU3HABAT KATO
Ppa3xoAH 3a IIEPHUOAQ, B KOMTO Ca Bb3HUKHAAU CA:

-KOAHYECTBA MATCPHAAL, TPYA 1 APYTH IIPOU3BOACTBCHI PA3XOAU U3BBH HOPMAAHITE IPAHFIIL;
-PA3XOAH 33 CBXPAHCHUC B CKAGA;

-AAMHHHCTPATHBHU PAa3XOAH;

-Pa3XOAH II0 IIPOAAKONTE;

CebecToliHOCT IIPU IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABSAHETO HA YCAYTH CE€ ITOA3BAT MATEPUAAHH 3aIIaCH, TO TE CCE
BKAIOYBAT B cebecToiinocTTa Ha yeayrute. CeOecToOMHOCTTa C€ ChCTOHM TAABHO OT Pa3XOAHTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHUTEAHO CAYKHTEAUTE,
H3ITBAHABAIIU HAA30PHA AEHHOCT, M CHOTBETHATA YACT OT OOIIMTE PA3XOAU 3a TAX. TPyABT H Apyra
Pa3sXOAH, CBLP3aHH C HPOAAKOMTE M OOIIUA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
MPU3HABAT 32 PA3XOAH B IIEPHOAR, B KOITO €4 Bb3HUKHAAM.

HOTpC6ACHI/ICTO Ha MAaTEPpHAAHU 3aITaCH CE OLICHABA ITIO CPEAHO IIPETETACHA CTOMHOCT.

CebecToMHOCTTA HA MATEPHUAAHHUTE 3aIT1aCH MOYKE Aa HC € Bb3CTAHOBHMA, B CquafI Ye TE Ca IIOBPCACHH
AN Ca OAAOCTHO UAH JACTHIHO MOPAAHO OCTAPEAH, HAH AKO M2 CIIAA B IIPOAAKHUTE UM LICHH. C”I)LT_IO
TaKka CEOECTOMHOCTTA HA MATEPHUAAHHUTE 3aITaCl MOYKE A2 HE 6"bA€ BB3CTAaHOBMMA, AKO HpI/I6AI/IBI/IT€AHO
OIIPCACACHHUTE Pa3XOAH 32 3aBBPIIBAHC HAN HpI/I6AI/IBI/IT€AHO OIIPCACACHHUTC PA3XOAH, KOUTO IIIE 6rbA’£lT
HaIIpaBCHU 32 OCBHINCCTBABAHE HA npoAa>K6aTa, Ca CC YBECAUYIHAH. MaTepI/Iﬂ.AHI/ITC 3aI1aCu CE HaMaAABAT AO
HETHATa peaAnusycMma CTOMHOCT H2a 0a3aTa Ha OTACAHU ITO3UITHI. HPI/I HAKOM ODCTOATEACTBA ODAYE MOKE
Ad 6*I)AC IIOAXOAAIIO A4 CE IPYIINPAT CXOAHH MAM CBBP3aHH ITO3UITHH.

KeM Bcexn CACABAILl IIEPUOA CE IIPaBHM HOBAa OIEHKA Ha HETHATA pPEaAHU3yeMa crorirocrt. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHC HA MATCPHAAHHTC 3aIlaCH IIOA TAXHATA CC6€CTOI>’IHOCT, BCYUC HC Ca
HAAWIEC HAHM KOIaTO MMa SICHO AOKa3aTCACTBO 32 YyBCAHMYCHHC B HCTHATA PCaAHM3yeMa CTOMHOCT 3apaAn
IIpOMAHA B MKOHOMHYICCKUTE O6CTOHT€/\CTB2., cymara Ha O6€3LI€HK’<1T2. C€ BBb3CTAHOBABA TaKa, Y€ HOBaTa
OararCOBA CyMa ¢ IIO-HHCKaTa OT CceDeCTOMHOCTTA U IIpepasrAcAaHaTa HCTHA PeaAH3yeMa CTOMHOCT.
BwoscranossBanero e OTPaHHUYCHO AO CyMaTa Ha ITbpBOHAYaAHATA O6€3LI€HK2..

HpI/I HpOAEDK62. Ha MaTCPpHUAAHU 3aITACH, OaAaaHCcOBaTA CyMa Ha TE€3U MATCPHUAAHU 3aI1aCH C€ IIPU3HABA KATO
Pa3xXoOA IIpE3 IIEPHOAA, IIPE3 KOWTO CHOTBETHUAT IIPUXOA € IPH3HAT. CyMaTa Ha BCAKa O6€3H€HKa Ha
MATEpHUAAHUTE 3allaCl AO HETHATA UM pPEaAn3yeMa CTOﬁHOCT, KaKTO M BCHYKH 32.Fy6I/I OT MaT€pHUAAHHU
3aIracu C€ IIPU3HABAT KATO Pa3XOAM 3a IIEPHUOAA HA 0663LI€HK2.T21 AW HAa BBb3HHUKBAHCTO HaA 33Fy6I/ITC.
CyMaTa Ha CBCHTYAAHOTO O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA O6€3HCHK2.T2_ Ha MATCpHUAAHUTE
3aI1aCcy, Bb3HUKHAAA B PE3YATAT HAa YBCAMYCHHCTO HAa HCTHATA PCAAM3yEMa CTOﬁHOCT, C¢ IIpU3HABAa KAaTO
HaMaAsdBaHC Ha CyMaTa Ha IIPU3HATHTC PA3XOAHM 32 MATCPHAAHH 3allaCH IIPE3 IIEPHOAQ, IIPE3 KOWTO

BB3CTAHOBABAHCTO € Bb3HHUKHAAO.

Hskon marepuaAHN 3ammaci Moratr Aa ObAAT OTHECEHH ITO CMETKHTE Ha APYIH aKTHBH, KATO HAIIPHUMEP
MATEPHAAHHI 3aIIaCH, KOUTO CE H3MOA3BAT KAaTO KOMIIOHEHT HAa CB3AAACHHTE OT CAMOTO IIPEAIPHUATHE
CODOCTBEHN HMOTH, CHOPBKEHUA U O00OpyABaHe. MaTepHaAHHTE 3aIaCH, OTHECEHH KbM APYI aKTHB, Ce
IPU3HABAT 34 Pa3XOA B IPOABAKEHHE ITOAE3HUA KUBOT HA AaKTHUBA.
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AKTHUBU ABPIKAHH 32 IIPOAAKOA

Karo akruBu AppikaHu 3a mpoaaxta ceraacHo MCOO 5 ce kaacH(UIUIPAT HETEKYIH aKTHBH, YHUATO
0araHCOBa CTOMHOCT Ime ObAC BB3CTAHOBEHA ITO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dUPE3
IIPOABAKABAILIA YIIOTPEODa.

AxtuBnre ADbpIKAaHH 324 HpoAam6a C€ OIcHABAT IIO IIO-HHCKaTa OT 0araHCcoOBaTA UM CTOMHOCT H
CIIPAaBCAAHBATA UM CTOMHOCT HAMAAECHA C PpasxoAHTE 32 HpOAa}K6aTa.

3aryba or obesmeHKa ce IIPU3HABA HIPU BCAKO ITbPBOHAYAAHO HAHM ITOCACABAIIO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABP/KAHH 32 IPOAAKOA.

ITewanba ot IIOCACABAIIIO YBEAMYCHUC HA CIIPABCAAUBHU CTOfIHOCTH, HaMAaACHHU C Pa3XOAHUTE 32 HpOAﬁ)K6a
Ha aKTUBU ADBPIKAHH 34 HpOA?DK6a Ce IIpU3HaBa AO pasMcpa Ha 0663H€HK3T2 Ha CBbOTBCTHHA AKTHUB

HagucAaeHa rpean cpraacao MCC 36 u MCPO 5.

CobcrBeH KanmuTaA
CoOCTBeHHAT KAIIUTAA HA IPEAIPHATHETO CE CbCTOHU OT:
OCHOBCH KAITUTAA BKAFOUBAILL:

o PCFI/ICTpI/IpaH KaITUTAA — HIPEACTABEH IIO HOMHHAAHA CTOIMHOCT CBIAACHO CT)AC6HO pemenue 3a

perucrpanusi
o I/I3KyH€HI/I coOCTBEHMT AKHH — IPEACTABCHH 110 IICHA Ha HpI/IAO6I/IBaHC

AKO IPEAIPHATHETO IPHAOOHE IIOBTOPHO CBOM HHCTPYMCHTH HA COOCTBCHHS KAIIUTAA, TE3H
MHCTPYMEHTH (M3KYIIEHH COOCTBEHHU aKIIMHU) CE IIPUCIIAAAT OT coOcTBeHms Kamuras. He ce mprsnasa
HOATO I1€9aADa, HHUTO 3aryba OT IOKYIKATa, IIPOARKOATA, E€MUTHPAHETO HMAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBCHHS KAIIMTAA HA IIPCAIIPHATHETO. TakuBa OOPATHO M3KYIICHH AKIIHH MOTAT Ad
OBAAT IPUAOOUTH H ABPKAHU OT IPEAIPHATHETO HAH OT APYIH YACHOBE Ha KOHCOAMAHPAHATA TPYIIA.
ITAaTeHOTO HAM IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUS KAITUTAA.

[Ipu m3AaBAHETO WA IPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH HA COOCTBEHUS KAIIHTAA IPEAIPUATHETO
[IPABU PA3AHYHN PAa3XOAH. Te3H PasXOAH OOHYANHO BKAFOYBAT PETUCTPALIAA U APYIH 3aKOHOBH TAKCH,
HU3IAATEHH CYMH Ha IPABHH, CIETOBOAHU H APYTH IIPOMECHOHAAHH KOHCYATAHTH 1 Ap.1oA0OHM. [lpu
KAITUTAAOBA CAGAKA PA3XOAHTE IIO CACAKATA CE OTYHTAT CYCTOBOAHO KATO HAMAACHHE HA COOCTBECHHA
KaIuTaA (HETHO OT BCHYKH CBBP3aHU NMPeEPEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIEHTA, B KOATO Ca
AOITPAHUTEAHH PA3XOAH, IIPAKO CBBbP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAydaid Ouxa OHMAU
nsbernatu. PasxoAuTe IO KAITUTAAOBA CACAKA, KOATO € H30CTABCHA, CE IIPH3HABAT KATO Pa3XOA.

Pesepsu Brarousari:
e [lpemuniinn pesepBu - OOpasyBaHU OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH;

e (OOmm pesepBu — OOpa3syBaHH OT PaslIpCACACHHE Ha ITedarba CBrAACHO M3MCKBAHMATA HA
T'eprosekus 3akoH Ha PBbArapus u yapeAuTeAHHA aKT Ha IIPEATIPUATHETO;

e Apyru pesepBu — 0Opa3yBaHU IO PEIICHHE HA COOCTBEHUITUTE HA KAITUTAAL;
®HHAHCOB PE3YATAT, BKAFOUBATIT:
HepasmpeaeaeHa KbM Kpas Ha OTYETHUA IIEPUOA HATPYIIAHA II€9aADA OT IIPEAXOAHHU IIEPHUOAH;
[Tewanba/3aryba or meproaa;
TexyIu 1 HeTEKYIIU ITACHBU
ITacus ce xaacuduIIpa KaTO TEKYIL, KOraTO OTTOBAPA HA HAKOI OT CACAHHTE KPUTEPUU:

o O4YaKBa A2 YPCAH ITACHBA B CBOA HOPMAACH OIICPATHBCH ITUKDBA,

Mesxanrern nHAHBHAYaAeH ¢puHAaHCcOB oTyer KbM 31.03.2017r. 22



“TPEVIC TPYII XOAA” AA TR CE

®  ADPIKH ITACHBA IIPEAUMHO C IIEA ThPTYBAHE;

®  ITACHBBT CACABA A4 OBAC VPEACH B PAMKHTE HA ABAHAACCET MECEHA CACA Kpafd Ha OTICTHUA
IIEPHOA,;

A

®  IIPEAIPHUATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA 11ACHBA 32 IIEPHOA Hali-
MaAKO ABAHAAECET MECEIA CAEA KPasd HA OTYETHHUSA IIEPUOA.

ITacus ce KA?J.CI/I(pI/IHI/Ip’rl KaTO HETEKYIL, aKO HE OTroBaps Ha KPUTCPUHUTEC 32 KAaCI/I(i)I/IL[I/IpaHe KaTO TCKYII.

ITacus ce KAaCH(pHHHpa KaTO TEKYIII, KOTraTO CACABA Ad C€ YPCAH B paMKHUTC Ha ABAHAACCET MECCIA OT
Kpasd Ha OTYCTHHUSA IIEPHUOA, AOPH AKO:

® IIBPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IO-ABABT OT ABAHAACCET MECELIa; U

® CACA Kpas HA OTYETHHS IIEPUOA U IPeAr (PHHAHCOBUTE OTYETH A4 €A OAOOPEHH 32 IIyOAMKyBaHE
€ CKAIOYCHO CIIOPa3syMEHUE 32 peDUHAHCUPAHE HAH 324 HOB IIOTACUTCACH IIAAH HA ABATOCPOYHA
Oasza.

PdPunancosu macuBu
[Mpeanpusruero npusara MCC 32 1 MCC 39 npu oranrane Ha (DUHAHCOBU ITACHBH.
DUHAHCOB ITACHB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 3aABbAMKEHHUE
- A4 Ce IIPEAOCTABAT IIAPHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYIO IIPEAIIPUATHE;
HAT

- Aa CceE pa3MCHHT Ct)I/IHaHCOBI/I AKTUBU HAN CpI/IHaHCOBI/I ITacuBHU C APYIo HpCAHpI/IHTI/IC HpI/I
YCAOBHS, KOUTO Ca ITIOTCHIIUAAHO HC6A2.FOHPI/IﬂTHI/I 3a HpeAHpI/IHTI/IeTO;

A

o AOIoBOD, KOMTO IIIEe 6”bA€ AT MOXKE A 6’I>AC YPCACH B HHCTPYMCHTH Ha COOCTBEHMS KAIIMTAA HA
TPCAIIPHUATHETO U €:

-HEACPHBATUB, 34 KOWTO IPECAIPHATHETO € HAU MOMKE Ad ODAC 3aABAKEHO Ad IIPECAOCTABH
IIPOMEHAUB OpPOM MHCTPYMEHTH HA COOCTBEHUSA CH KAIIHUTAA;

A

- ACpHBATHB, KOHTO IIe ObAC HAH MOXKE Ad OBAC YPEACH dpe3 pasMsHa Ha (DHKCHpaHA Cyma
IIAPUYHU CPEACTBA HAU APYT (PHHAHCOB aKTHUB 334 (DHKCHPAH OpPON MHCTPYMEHTH HA COOCTBCHHS
KAIIUTaA Ha IPEAIPUATHETO. 3a Tasd I[EA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA HA
HIPEAIPUATHETO HE BKAFOYBAT BB3BPbBINACMH (PHHAHCOBH HMHCTPYMEHTH, KAACH(DUIINPAHUI KATO
MHCTPYMEHTH HA COOCTBEHUS KAIIHTAA, KOHTO HAAATAT HA IIPEAIIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyra CTPaHa IIPOIIOPIIMOHAACH AfA OT HETHHTE AKTUBU Ha IIPEAIIPUATHETO CAMO
P AHKBHAALINA, WAM HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 33 OBACIIO IIOAYYABAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHS KAIIUTAA Ha IIPEAIPUATHETO.

dugancoBurTe I/IHCprMCHTI/I—HaCI/IBI/I ce KAHCI/IdPI/IHI/IpaT B CACAHUTC KaTCFOpI/II/I CBbIrAaCHO H3MCKBAHUATA

ua MCC 39:

® PunancoBu IIaCHUBH, OTYUTAHU I10 CIIPABEAAUBA CTOMHOCT B He4aAbaTa uAr 3ary6aTa:

- KAACH(DUIIIPAHU KATO ABPKaHH 32 ThPIyBaHE
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- IPH IIBPBOHAYAAHOTO My IIPH3HABAHE CC OIIPEACAA OT IPCAIPISITHETO 32 OTYHTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B I1e4aAbaTa HAN 3arydara

¢ OIHAHCOBH HACHBH, OTYUTAHH 110 aMOPTH3UPAHA CTOHHOCT

(PuHaHCOBU IIACHUBH CE IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO IIPEALIPHATHETO CTAHE
CTpaHa IT0 AOTOBOPHUTE YCAOBHA Ha HHCTPYMEHTA.

HPI/I ITbPBOHAYAAHOTO IIPU3HABAHE q)I/IHaHCOBI/ITC IIaCHUBH CC OTYHUTAT IIO CIIPABCAAMBATA UM CTOﬁHOCT,
ITIAFOC B CAY"IaI‘/'I Ha Cl)I/IHaHCOBI/I ITaCUBH, KOUTO HE CC OTYUTAT IIO CIIPABCAAHMBA CTOMHOCT B mevaAbaTa
A 3ary6aTa, PasXOAHTE ITIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AU U3AABAHETO HA
qDI/IHaHCOBI/IH ITaCHUB.

HOCAeABaH_[a OIICHKA Ha Ci)I/IHaHCOBI/I ITaCuBH1

e [lo cupaBeAAHBa CTOMHOCT
-(bMHAHCOBU IIACUBH, OTIHTAHHU 110 CIIPABEAAUBA CTOHHOCT B I1€9aAbara HAH 3aryoara;

C u3KAIOUEHUE HA ITACUBUTE - AEPHUBATHUBU, KOUTO Ca O6B”bp32.HI/I C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUSI KAIIMTAA U TpH6Ba Aa CE YPEAAT 9pe3 NPCXBBPAAHECTO HA HEKOTHPAH HHCTPYMCHT HaA
cobcrBeHns KalluTaA, 9UATO CIIpABCAAHBA CTOMHOCT HE MOXKe Ad CC OLICHU HAACKAHO, KOUTO CC
OTYHTAT IIO I€HA Ha HpI/IAO6I/IBaH€;

° ITo AMOPTHU3HPAHA CTOIMHOCT C U3IIOA3BAHETO HA METOAAQ HA CCpCKTI/IBHI/IH AUXBCH IIPOIICHT
-BCHUYKH OCTaHAAH (i)I/IHaHCOBI/I ITaCHUBH

ITeqan®u u 3aryObu oT (PUHAHCOBH ITACUBU CE IIPU3HABAT

e JleyanOu m 3aryOm OT (PUHAHCOBH IIACHUBH, KAACU(PUIIMPAHHU KATO OTYHTAHH 11O CIIPABEAANBA
CTOMHOCT B IeYaADATA HAH 3aTy0AaTa, CE IIPU3HABAT B OTYCTA 32 AOXOAUTC;

e [leyanOara mam 3arybarTa OT (PUHAHCOBU IACHBU KOUTO C€ OTYHTAT IO AMOPTHU3UPAHA CTOHHOCT
ce IIpHU3HABA B OTYETA 32 AOXOAUTE, KOIaTO (PUHAHCOBHA IIACHB CE OTIIHCBA M YIPE3 IPOILECca HA
aMOPTH3UPAHE;

IIpeanpusaruero orumcBa (PUHAHCOB IIACHUB (MAU YacT OT (DHHAHCOBHUSA ITACHUB), KOIaTO TOM € IIOraceH - T.
€. KOTATO 3aAbAKEHHETO, OIIPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAU CPOKDT MY € H3TEKDA.

HpI/I OTIIMCBAaHC HaA (pI/IHaHCOB I1aCHUB Pa3AHUKATA MEKAY 0aAaHCOBATA CTOMHOCT Ha CIDI/IHQ.HCOB I1aCHB (I/IAI/I
Ha 49aCT OT CI)I/IHaHCOB HaCI/IB), KOHTO € HIPEKPpATCH HUAW IIPEXBBPACH Ha TPETa CTPaHAa, M IIAATCHOTO
BB3HAIPAKACHUE, BKAIOYUTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHU AKTHUBU M ITAaCUBH, CE IIPU3HABA B
OT4YETa 32 AOXOAHTE.

TBpProBcKu U APYIH 3aABAYKCHIA U KPEAUTH

erAI/ITI/I, THPIrOBCKH M APYI'H 3aABbAKCHHA Ca CpI/IHaHCOBI/I ITIaCHBM Bb3HHMKHAAH OT AI/IpeKTHO ITIOAy4YaBaHEC
Ha CTOKH, YCAYTH, HQ_pI/I AN HapI/I‘IHI/I CKBHUBAACHTHU OT KPCAI/ITOPI/I.

CAeA IIBPBOHAYAAHOTO IPHU3HABAHE KPEAUTHTE H TBPIOBCKHTE 3aADANKCHUA, KOUTO ca Oe3 pukcupan
ITAAEXK CE€ OTYUTAT IO OLICHEHATA IIPH IIPU3HABAHETO UM CTOMHOCT.

KPCAI/ITI/ITC 1 3AADBAKCHHUATA, KOUTO Ca C q)HKCHpaH ITAACK CC OTYHUTAT IIO0 AMOPTHU3HPAHATA UM CTOMHOCT.
AaH'I)‘-IHI/I 3AABAKCHUA

TexyIuTe AAHbYHH 3aABAKEHIA Ha IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIIICHUS 1
He ce KaacuUIUpaT KaTO (DUHAHCOBU IIACUBH. T'e BKAIOUYBAT:

-TCKYLT_[I/IHT A2HDBK BBPXY AOXOAA 32 TEKYINHA KU IIPEAXOAHHU IIEPHUOAM CE IIPHU3HABA KATO IIACHUB AO
CTEIIEHTA, AO KOATO HE € ITAATCH.
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—TeKyH_II/I 3aAABAKECHHUA 324 AAHBIIU CbI'AACHO ApyI‘I/I AAaHDBYHHU 3aKOHH.

TCKyH_II/ITe AAHDBIHHU ITACUBH 32 TCKYIIMA 11 HPGAXOAHI/I HCpI/IOAI/I CC OICHABAT IIO CyMaTa, KOATO CC OYaKBa
Aad 6”bA€ IIAQATEHA HAa AAHDBYHUTC OPraHH IIPU IIPHAAraHC HAa AAHDBYHH CTABKH M AAHDBYHU 3AKOHH,
ACI‘/'ICTBH.H_[I/I KbM Kpa;{ Ha OTYCTHUA HepI/IOA.

ECSB’I:SMCSAHI/I CPEACTBA IIPEAOCTABEHU OT ABP>KaBaTa

Besppamesann cpeactBa mpepocraBenm ot AppikaBata  ceraacao MCC 20 ca momorrm or
ABPiKABATA/ TIPABUTEACTBOTO, ABP/KABHUTEC AICHIIMH U ApP. IIOAOOHH OpIaHM, KOHTO MOIAT Ad OBAAT
MECTHH, HAIIMOHAAHH HAHM MEKAYHAPOAHM/ 1OA popMara HAa IPEXBBPASHE HA PECYpPCH KbM
IIPCAIIPHATICTO B 3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIPECACACHU YCAOBHSA IO OTHOIICHHE
Ha ONEPATHBHHUTE ACHHOCTH Ha IpeAupusaruero. Te m3karousar (pOpMH Ha IPABHTEACTBEHA IIOMOII,
KONTO HE MOTAaT B PAMKHTC HA Pa3yMHOTO Ad OBAAT OCTOMHOCTCHH M CACAKH C ABPIKABATa, KOUTO HE
MOraT Aa OBAAT PASTPAHUYCHHE OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPUATHCTO.

Bespb3mesann cpeacTsa, CBbpP3aHH C AKTUBH, C2 Oe3Bb3ME3AHN CPEACTBA IIPEAOCTABEHH OT AbPIKaBaTa,
YHETO OCHOBHO YCAOBHE €, Y€ IPEAIPUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 IOAYIABAHETO UM CAEABA A
32KYIIH, Cb3AAAE MAH IIO APYT HAYUH A2 HpI/IAO6I/I€ ABATOTPANHU aKTUBH.

BCSB"I)SMC&AHI/I CPEACTBa CBbpP3aHU C IIPHUXOAH, Ca 663B”I)3M63AHI/I CPEACTBa IIPEAOCTABEHU OT AbprKaBata,
PasAMYHH OT OHE3U CBBP3aHU C AKTHUBH.

BCSB"I)SMC&AHI/I CPEACTBA IIPEAOCTABEHH OT AbpiKaBaTa CE IIPCACTABAT KATO IIPUXOAH 32 6"bACH_II/I IIEpUOAN,
KOHTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PALTOHAAHO 32 CPOKAa HA IIOAC3HUA KUBOT HA AKTHBA.

B€3BT)3M€3AHI/I CPEACTBA ITPEAOCTABEHH OT AbpPiKaBaTa, CBbP3aHU C HIPHUXOAHN CE ITPEACTABAT KATO IIPUXOAH
3a 6rbACH_[I/I IIEPUOAH, KOUTO CE IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOHUTO C€ IIPHU3HABAT PA3XOAHUTE 32
IIOKPHUBAHCTO HA KOUTO Ca IIOAYYICHH.

3aA"bA>KeHI/I}I KBM II€PCOHAAA U IIPOBU3UU 34 ABATOCPOYHU AOXOAH HA IIEPCOHAAA

TpPyAOBUTE B OCUTYPUTEAHH OTHOIICHHUSA C PAOOTHUIINTE M CAYKUTCAUTE B APYAKECTBOTO CE OCHOBABAT HA
pasnopeadbure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAd € Ad H3BBPIIBA 3aABAKHTCAHO OCHUIYPABAHE Ha HACTHA
repconaa 3a GoHA “IleHcnn”, AOITBAHUTEAHO 3aABAKUATEAHO HeHCHOHHO ocurypsasare (A3I10), oA
“O6ro 3aboaasane u MarauucTBo” (O3M), dona “bespadoruia”, doua “TpyasoBa 3a0mmoAyka u
npocecuonaana 6oaect” (T3I1B) u 3apaBHO ocurypsBamxe.

Pasmepure Ha OCHTYPHTEAHHTE BHOCKH CE YIBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroamera Ha AOO u
3axona 3a 6roaxera Ha H30OK 3a cporBernara roanna. Baockure ce pasupeAeAsiT MEKAY paboTOAATEAS U
OCHUIYPEHOTO AHIIC B CHLOTHOIIEHHE, KOETO Ce IIPOMEHA EHKETOAHO M e ompeAeacHO B Koaexca 3a
cormarno ocurypsasane (KCO).

OOmuar pasmep Ha BHOcKHTE 32 AOO, A3IIO u 3apaBuo ocurypssane mpes 2017 r. e 31.12% 3a
paOoTeIuTe MPH YCAOBHATA HA TPETA KATETOPHUA TPYA, KAKBHTO Ca 3dC€THTE B APYKECTBOTO.
Ocurypureanara Baocka 3a doua “T3I1B” ce ompeaeas B 3aBUCHMOCT OT MKOHOMUYECKATA ACHHOCT Ha
APYKeCTBaTa, CbIAACHO 3aKOHa 32 OroAkera Ha AOO H e U3IAAO 32 CMETKA Ha pabOTOAATEASL.

PaSHpCAC/\HHCTO Ha OCUTYPUTEAHUTE BHOCKU B CbOTHOIIIEHUETO pa6OTOAaTC/\ : pa6OTHI/IK € KaKTO CACABa:
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TRACE

3a 2017 roauna

3a 2016 roanna

3a cMetka OO 3a cMetka OO

32 CMETKa HA ~ HA IIPOIIEHT 33 CMETKA Ha Ha IIPOIIEHT

OCUIYPEHOTO  pabOTOAZ Ha OCHIYpEeHOTO  paboToAa Ha

AHIIE TEA BHOCKATA  AHIIE TEA BHOCKATA
Brocku 32 AOO 3a paborHHIN U
CAYIKATEAH 3-Ta KaTteropus TPYyA,
poaeru rpean 01.01.1960 roa, 10.14% 13.16% 23.30% 9.70% 12.60% 22.30%
Brocku 32 AOO 3a paborHHIN U
CAYIKUTEAH 3-Ta KaTteropus TPYyA,
poaetn caea 01.01.1960 roa, 7.94% 10.36% 18.30% 7.50% 9.80% 17.30%
Brocku 3a A3I1O 3a paborHHIM T
CAVIKUTCAH 3-Ta  Kareropus TPYyA,
poaetu caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Brockn 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Buockn 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%

IIpes 2017 roamHa mma npowmsaa B pasmepa Ha BHOCKHTE 32 AOO H TAXHOTO Pa3IIPEACACHHE MEKAY
ocurypeHo Auile u paboroaarea capsamo 2016 roausa.

Or 2009 1. c npomana Ha 4A.5 ot Koaekca 3a cormmaano ocurypasarne (KCO) e peraameHTHpaHO ydacTue
Ha ABp:KaBaTa Ipy HaOupaHe Ha cpeactsata 3a poHa “Ilencun’” upes Tparcdep B pasmep Ha 12 % BBpxy
cOOpa OT OCUIYPHTEAHUTE AOXOAU HA BCHYKH OCHUIYPEHH AHIA. 1431 IIPAKTHKA OCTAHA HEIIPOMEHCHA U
IIpE3 CACABAIIIUTE TOAMHH, BKATOUnTEAHO 1 33 2017 roanna.

Kom APYKECTBOTO HAMA Cb3AAACH 1 (pyHKLII/IOHI/IpaH_I 9aCTCH AO6pOBOA€H OCHUTYPUTEACH (pOHA.

OcurypureAHHTE U IIEHCHOHHH IIAAHOBE, IIPUAATAHU OT APY/KECTBOTO B KA4ECTBOTO MY Ha pabOTOAATEA,
Ce OCHOBaBAT Ha OBArAPCKOTO 3aKOHOAATEACTBO M C€a IIAaHOBe C AedhuHHpaHH BHOCKA. llpm rtesu
IIAAHOBE PaDOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKH B AbpikaBHHTE (HoHA “Tlercun”, dpoHA
“O3M”, doua “bespaboruiia”, kakTo U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza (pUKCHpaHd IO
3aKOH IIPOLIEHTH M HAMA IIPABHO HAM KOHCTPYKTHUBHO 3aABAMKEHHE A4 AOIAAIIA BbB (DOHAOBETE OBACIIH
BHOCKH B CAYYanTe, KOraTo T€ HAMAT AOCTATBYHO Ad M3IIAATAT HA CHOTBETHHTE AHIA 3aPAOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HAa TPYAOBHA KM CTaK. AHAAOIMYHU Ca 3aABAKEHHATA 110 OTHOIICHHE HA
3APaBHOTO OCHTypSABaHE.

PaboTOAATEAAT MIMA 3aABAKEHNE AQd H3IAATH ODE3INETCHUA IPU IPEKPATABAHE Ha TPYAOBHA AOTOBOP,
cbraacHo pasropeadbure Ha Koaexca Ha Tpyaa.

KpaTKOCpO‘IHI/ITC AOXOAH 32 IIEPCOHAAA IIOA (bOpMaTa Ha BbB3HAIPDAKACHUI, 6OHYCI/I N COIIMaAHHN
AOITAAIITAHUA U HpI/IAO6I/IBKI/I, (I/ISI/ICKyeMI/I B paMKHTE Ha 12 MEcCela CACA Kpasd Ha IIEPHOAA, B KOIITO
IIEPCOHAANDT € IIOAOKHA TPYA 32 TAX, HAHU € H3II'bAHHA HCO6XOAI/IMI/IT€ YCAOBI/IH) Ce IIPpHU3HABAT KATO
Pa3XoA B OT4Y€TA 32 AOXOAUTE B IIEPHOAA, B KOHUTO € ITOAOMKEH TPYABT 32 TAX HMAM Ca H3ITBAHCHHU
HU3UCKBAHUATA 324 TAXHOTO IIOAyYaBaHE, M KAaTO TCKYIIO 3aABbAKCHHUC (C/\GA IIPUCITAAAHE HA BCHYKU
ITAATCHH BE€4YC CyMH I ITIOAArarmy ce yAp"b)KKI/I) B pasMep Ha HCAUCKOHTHPAHATA UM CyMa. A’I)A)KI/IMI/ITC oT
APYKECTBOTO BHOCKH IIO COIIMAAHOTO M 3APABHO OCHUIYPABAHE CE€ IIPMU3HABAT KATO TEKYIIl Pa3XOA U
3AABAKCHHC B HCAUCKOHTHPAH Pa3MEp, 3aCAHO U B IICPHOAA HAa HAYHMCACHHC HAa CbOTBCTHHTC AOXOAH, C

KOHTO T€ Ca CB”bpSZlHI/I.

Kom AaTaTa Ha BCECKH CpI/IHaHCOB OTYCT APYKCCTBOTO IIPABM OIICHKA HA CyMaTa Ha OYAKBAHHTC PA3XOAN
II0 HATPYIBAINHUTEC CE€ KOMIICHCUPYEMH OTIIYCKH, KOATO CE O4YaKBa Aa 6’I>A€ H3IIAQATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPAaBO HAa HATPYIIAaH OTIIYCK. B OIICHKAaTa CE€ BKAKOYBAT HpI/I6AI/I3I/ITCAH9.T21 IIpereHKa B
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HGAI/ICKOHTI/IPH.H pa3Mep Ha paSXOAI/ITC 3a caMHTE B’bSHaI‘pa)KAeHI/IH " paSXOAI/ITe 34 BHOCKH IIO
3aAABAKHUTECAHOTO O6H_[CCTBCHO OCI/II'ypHBaHC, KOHUTO pa6OTOAaT€AHT ABAKI B’pry TE3U CyMH.

Coraacuo Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO Ad H3IAAINA HA AHIA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IICHCHMOHHA BDL3PACT OOE3INETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaX B
IIPEAIIPHATUETO MOKE Ad BapHpa MExXAY 2 u 6 OpyrHH MecedHH pabOTHH 3aIIAATH, KbM AaTara Ha
MIpeKpaTABaHE HA TPYAOBOTO IpaBooTHoIIeHME. [To cBOMTE XapaKTEPUCTHKH TE3M CXEMH IIPEACTABAABAT
IIAAHOBE C A€PUHUPAHUI AOXOAH.

M3uncAaennero Ha pasMepa Ha TE3H 3aABAKCHHA HAAATA YIACTHETO Ha KBAAU(DHUIIMPAHH aKTIOEPH, 33 Ad
MOKE A2 CE OIPEACAM TAXHATA CETAITHA CTOMHOCT KbM AATaTa Ha OTYETa, IIO KOATO Te CE IMPEACTABAT B
oTdeTa 32 (PUHAHCOBOTO CBHCTOSIHME, KOPUTHPAHA C Pa3Mepa HAa HEIPU3HATUTE aKTIOCPCKH IIEIAAOH U
3aryOm, a peci. HM3MCHCHHETO B CTOMHOCTTA KM, BKA. IPU3HATUTC AKTIOCPCKH IeYaAOM H 3aryOm — B
OTHYCeTA 32 BCCOOXBATHIA AOXOA. Pa3XOAUTE 32 MHHAA CTaXK CE IIPHU3HABAT BCAHAIA B OTYCTA 34 AOXOAHTE.

KoM AaTaTa Ha BCEKH T'OAHUIIICH (i)I/IHaHCOB OTYET, APYKECTBOTO Ha3HA4YaBa AKTIOCPH, KOHUTO H3AABAT
AOKA2A € TEXHHUTC HM3IYHUCACHHA OTHOCHO ABATOCPOYHHTIC MYy 3aABAKCHHSA KbM IICpCOHAAA 32
0663H_[CTCHI/IH IIpU IICHCHOHHPAHE. 3a LEATA T€ IIPUAATAT KPEAUTHUA METOA Ha IIPOTHO3HUTC CAMHHIIH.
Cerarmraara CTOMHOCT HA 3aABAKCHHCTO II0 AC(bI/IHI/IpaHI/ITC AOXOAHU CE U3YHNCAABA IPE3 AUCKOHTHPAHE HA
6T>A€H_II/ITC TMAPpUYHA IIOTOIIH, KOUTO CC O4YaKBa Aa 6"bA9.T H3IIAATCHH B PAMKHATE HA MATYPHTETA HA TOBa
3aADAKCHHE M IIPU HU3IIOA3BAHETO HAa AHUXBCHHUTC PAaBHUINA Ha ADBPKABHU ABATOCPOYIHU O6AI/IFaLII/II/I,
ACHOMHHHUPAHU B 61>Arapc1<1/1 A€BA.

ITpoBusun
[IpoBusuuTe ca 3aAbAKEHHA C HEOIIPEACACHA CPOIHOCT HAU CYMa.

[1poBu3suH ce IPH3HABAT IO ITOBOA HA KOHCTPYKTHBHH H IIPABHU 3aABAMKCHUSA Bb3HUKHAAL B PE3YATAT Ha
MUHAAW CBOUTHS CbrAaacHO m3nckBaHuaTa Ha MCC 37.

[IpaBHO 3aABANKEHIE € 3aABAKEHIE, KOETO IIPOU3AN3A OT:
®  AOroBoOp (CIOPEA HETOBUTE M3PHUYHH KAAY3H H IO IIOAPa3OHpaHe);
®  3aKOHOAATEACTBO;
nAU
®  APYIO ACHCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3AABAKEHHE € 3aADBAKEHHE, KOETO IIPOU3AH3A OT AefICTBHﬂTa Ha IIPEAIIPUATHUETO,
KOraro:

° Ha 0a3ara Ha YCTaHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, HY6AI/IKYBH.HI/I IIOAUTUKHN WA
AOCTATBYHO CH€I_[I/I(1)I/I‘IHO TEKYIIIO TBBPACHHC IIPCAIIPHUATHETO € IIOKA3AA0 HA APYITH CTPaHH,
g€ € TOTOBO Aa IIPUEME OIIPEACACHU OTTOBOPHOCTH,

n

®  KATO PE3YATAT IPEAIPHATHETO Cb3AABA § APYIHUTE CTPAHH OIIPEAEAECHO OYAKBAHE, Y€ IIE
HU3I'bAHHU TE3U OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ ce HpI/ISHaBa TOraBa, KOIraTo:

®  [IPCAIPHUATHETO UMa HACTOAIIO 3aAbAXKEHHUE (IPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MITHAAN CHOUTHS;

o nMa BEPOATHOCT 3a IIOracsiBaHe Ha 3aADBAKCHHCTO Aad 6”bAC HCO6XOAI/IM IIOTOK pecypcH,
CBhABPIKAI NKOHOMHUYECKU ITOA3M;
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° MOKE A 6"bAC HaIIpaBCHA HAACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
Axo Te3n YCAOBHS HE Ca U3II'bAHCHU, ITPOBU3NS HE CE IIPMU3HABA.

[IpoBusuure ce NpU3HABAT II0 HAW-AODpaTa NIPHUOAMBHTEAHA OIEHKA Ha PBKOBOACTBOTO HA
IIPEAIPUATHETO KbM KPasd Ha OTUCTHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE Ha HACTOAIIIOTO
3aABAKEHHE.

IlpmspatnTe CyMm Ha IPOBH3HH CC IIPEPASTACKAAT KbM BCEKH Kpall HA OTYETEH IIEPHOA H CC
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIA OLICHKA.

ITacuBu ABpokanu 3a mpopax6a MC®PO 5

Coraacuo wmsucksanuara Ha MCPO 5 npeanpusruero kaacudHUIIpa KaTO IIACHBA ADDKAHH 32
IPOAKOA, ITACHBH BKAIOYCHU B IPYIIA 33 U3BAKAAHE OT yrroTpeda. [lacuBure ce omeHaBaT B CbOTBETCTBHE
¢ nsucksausaTra Ha MCPO 5.

OTCPO‘ICHI/I AAHBYHHN AKTHUBU U ITIACUBU

OTCpO‘ICHI/ITC AAHBYHH AKTUBH M ITACUBU CC IIPU3HABAT 32 BPCMCHHH PA3AHUKH MCKAY AAHbYHATA OCHOBA
Ha AKTUBHUTE U HACUBUTE U TAXHATA ODAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYETHHUA IIEPHUOA.

O'rcpoqu AAaHDbBYCH IIaCHB CC HpI/ISHaBa 3a BCUYKH ABAXKUMH B 6T>ACH_II/I IIEPUOAT CYyMH Ha AAHBIIN
CB”bpSaHI/I ¢ obAaraeMu BpCMCHHI/I pa3AI/IKI/I.

O'rcpoqu A2HDBYCH AKTUB C€ IIPU3HABA 324 BB3CTAHOBHMUTC B 6"I)ACH_II/I IIEPUOAN CyMHU Ha AaHBIU
CBBbP3aHN C IPHUCIIAAAINHN CE BPEMCHHHU PA3AHKH, IIPEHOC HA HECHU3NIOA3BAHHU AAHBIHH 39.I'Y6I/I U KPpCAUTH
AO CTEIICHTA, AO KOATO € BEPOATHO Aa ChIIECTByBa obAaraema HC‘IQ.A62., Cpemry KOATO Aa MOraT Aa C¢ MU3-
ITIOA3BAT.

KoM Kpasd Ha BCEKH OTYCTCH IICPHOA IIPCAIIPHUATHCTO IIPEPAITACIKAA HCIIPU3HATUTC OTCPOYUCHHU AAHBIHHU
AKTHUBH. HpeAHpI/IHTI/IeTO IIpU3HABA HCIIPU3HATHTC B IIPEAXOACH IICPHOA OTCPOYUCHU AAHBIHHU AKTHBU AO
CTEIIEHTA, AO KOATO C€ € IIOABHAA BEPOATHOCT 6"bA€H_IaTa obAaraema 1edanta Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOYUCH AAHBICH AKTHUB.

basaancopara crofiHocT Ha OTCPOYEHNTE AAHBYHH aAKTUBH CE IIPEPA3LACKAA KbM BCEKU Kpal Ha OTYETEH
mepuoA. llpeanpusarnero HamasfBa 0OaAaHCOBATA CTOMHOCT HA4 OTCPOYCHHTE AAHDBYHH 4KTHBH AO
CTEIEHTA, AO KOAITO BEUe HE € BEPOATHO A2 OBAC PEAAU3HPAHA AOCTATHYHA 0OAaraeMa redasdba, KoATo Aa
ITO3BOASIBA Ad CE OITOA30TBOPH IIOA32TA OT YaCT HAH IIEAUA OTCPOYEH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MaACHHUE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATHUHA
obAaraeMa mevaAda.

OTCpO‘ICHI/ITC AAQHDBYHH AKTHUBH W ITACHBH CC€ OLICHABAT IIO0 AAHBYHUTC CTABKMI, KOUTO CE€ OYaKBa Aa 6”bA2.T
B CHAa 32 IICPHUOAQ, B KOUTO AKTHBBHT CE peaAnsrpa HAU ITACUBBT CE ypeAI/I/HOFaCI/I Bb3 OCHOBa Ha
AAHDBYHUTE CTABKU (I/I AAaHDBbYHU 3aKOHI/I), ACHUCTBAIII HMAM OYAKBAHU AA BAA3AT B CHAA KbM Kpasd Ha
OTYETHUA IIEPUOA.

OTCpO‘ICHI/ITC AaHBIIN CE IIPHU3HABAT KATO IIPUXOA UAHM PA3XOA H CE BKAIOYBAT B nevardaTa mAu 3ary6aTa
3a IIEpHUOAQ, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT BB3HHUKBA OT OIICpALIUS MAN Crb6I/ITI/I€, KOCTO € IIPpH3-
HATO IIPE3 ChIMUA NAH PA3SAHMYCH IICPUOA AUPEKTHO B COOCTBEHUSA KAITUTAA.

ITeuarba nau 3ary6a 3a mepuoaa

[IpeanpusaTreTo Hnpru3HaBa BCHYKHA CACMEHTH HA IIPHXOAHUTE U Pa3XOAHUTE IIPE3 IIEPHOAA B Iedasbara
nAm 3arydara, ocseH ako AaaeH MCPO He U3HCKBA HAH paspelaBa APyro.

Hsakxou MC®O ormpeaeadr 0OCTOATEACTBA, IIPU KOUTO IIPEAIIPUATHETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BBH Itedanbata mAmM 3arybarta mpe3 Tekyrusa meproA. Apyru MCPO wusucksar HMAKM paspermaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AepuHunmATa Ha OOIIUTE ITOAOKEHNA
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT H3KAIOYECHH OT I1e4aAbaTa AN 3aryoata.
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Paszxoamn

[TpeArrpuaTHETO OTYHTA TEKYIIIO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMMYECKH EAEMEHTH H CAEA TOBa
oTHACA 110 (DYHKIIMOHAAHO IIPEAHA3HAYCHIE C IIeA (DOPMUpPAHE pasMepa HA Pa3XOAUTE ITO HAIIPABACHUSA
" ACHHOCTH.

Pa3XOAI/I cc HpI/ISHﬂ.BaT, KOraro Bb3HHKHEC HAMAaACHMEC Ha 6’I)A€H_[I/IT€ HNKOHOMMYCCKHU U3TOAU, CB’bpSaHI/I C
HaMaACHHC Ha aKTHUB UAH YBCATYCHUC HA ITACHUB, KOETO MOXKE Ad 6rbA€ OIICHCHO HAACKAHO.

HPI/ISHaBaHeTO Ha PasxOAUTE 3a TCEKYyIIUA IICPUOA CE HU3BBPINBA TOIaBa, KOIATO CC HAYHUCAABAT
ChOTBCTCTBAIIIUTC UM ITPHUXOAH.

Korato nKOHOMMYECKHTE M3TOAM CE OYAKBA A4 BB3HHMKHAT IIPE3 HAKOAKO OTYETHH IEPHOAA M BPB3KATA
Ha PA3XOAHTE C IPHUXOAUTE MOMKE A OBAE OIPEACAEHA CAMO HAH-OOINO HMAM KOCBEHO, Pa3XOAHTE CE
IIPU3HABAT Ha 0a3aTa Ha IPOLEAYPH 32 CHCTEMATHYIHO U PAIIHOHAAHO Pa3IIPEACACHHE.

PasxoA ce mpusHaBa He3ab0aBHO B OTYETA 32 AOXOAMTE, KOIATO PasXOABT HE Cb3AaBA OBACIIA
HKOHOMMYECKA HM3IOAA HAH KOTaTO U AO CTEIIEHT2, AO KOATO ODBAEIIATA HMKOHOMHYECKA H3TOAA HE
OTroBapsi HA M3NUCKBAHHATA UAU IPECTAHE A4 OTTOBaps HA M3HCKBAHUATA 32 IIPU3HABAHC HA AKTUB B
Oaaanca.

PaSXOAI/ITC C€ OTYHUTAT HA IIPUHIINAIIA HA TEKYIIIO HAYHUCAABAHE. OHCHHB’&T CE IIO CIIpaBCAAHBATA CTOIHOCT
Ha ITAATCHOTO HMAH IIPCACTOSAMIO 32 ITAAIIAHE.

ITpuxoan

HpI/IXOA c 6pyTCH IIOTOK OT MKOHOMHYECKH IIOA3U IIPE3 IIEPHOAA, CBb3AAACH B XOAa Ha obnuaiinara
ACﬁHOCT Ha IPCAIIPHATHETO, KOraTO TE3M IOTOHHM BOAAT AO YBCAMYABAHC HaA cobcrBeHns KaITuTaA,
Pa3sAHYHH OT YBEAMYICHHUATA, CBbP3aHU C BHOCKUTE HA AKIIMOHCPHUTE.

[IpeAnpuaTreTO OTIHTA TEKYIIO IPUXOANTE OT OOMYAHATA ACHHOCT II0 BHAOBE ACHHOCTH.

HPI/IXOAI/ITé Ce OLICHABAT IIO CIIPpaBEAAHBATA CTOMHOCT Ha IIOAYICHOTO HMAH ITIOAACKAITIOTO 32 IIOAYIaBaHEC
ITAAITAHC MAY Bb3HAIPAKACHHC.

HPI/ISHaBaHéTO Ha IIPUXOAHTE CC€ H3BBPINBA IIPM CHA3BAHEC HaA IIpHUETATa CYCTOBOAHA IIOAUTHKA 32

CACAHHUTC BUAOBC IIPHUXOAM:

HpI/IXOAT)T oT HpOAa}K6aTa Ha CTOKH H HpOAyKHI/IH ce HpI/ISHaBa, KOI'aTO Ca OMAM HU3ITbAHEHU BCHUYKI
CACABAIITH YCAOBHA:

o IIPEAIIPUATHUETO € IIPEXBbPAUAO HaA KyIlyBa4da CHILNECTBEHU PHUCKOBE U ITOA3U OT cobcrBeHOCTTA
BBPXY CTOKHUTEC B IPOAYKITHATA,

o IIPCAIIPUATHECTO HE 3alla3Ba  IIPOABAKABAIIIO Yy9aCTHC B YHIPAaBACHHETO Ha CTOKHTC H
IIPOAYKIIIATA, AOKOAKOTO TO OOMKHOBEHO ce CBBpP3Ba CBC CO6CTB€HOCTT9., HHUTO Cq)CKTI/IBéH
KOHTPOA HaA IIPOAABAHUTE CTOKH M IIPOAYKITHA,

® CyMaTa Ha IIPUXOAA MOXKE HAACKAHO Ad 6"bA€ OIICHCHA,

o BCpOHTHO € TKOHOMMUYCCKHUTC ITOA3H, CB"bp3aHI/I CbC CACAKATA, Ad CC€ IIOAYYAT OT HpCAHpI/IHTI/ICTO;
n

® HAIIPaBCHUTC Pa3XOAU HAM TE3H, KOUTO IIIE 6rbAaT HAIIPAaBEHU BbB BPb3Ka CbC CACAKATa, MOraT
HaACKAHO Aa 6"bAaT OIICHCHM,

HpI/IXOA’bT oT HpoAam6a Ha YCAYIH CC IIPH3HABA, KOIraTO PE3YATATHT OT €AHA CACAKA MOKE Ad CC OIICHHU
HAACKAHO, IIPUXOADBT, CBbpP3aH CbC CACAKATA, TpH6Ba Aa C€ IIpHU3HaBa B 3aBHCHMOCT OT CTala Ha
3aBBbPIIEHOCT HA CACAKATA KbM Kpas Ha OTUYCTHUSA IIEPUOA. PeSyATaTbT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HAACKAHO, KOI'aTO €Ca U3IITbAHCHH BCHYKH CACABAIIIN YCAOBHA:
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® cymaTa Ha IIPUXOAA MOMKE Aad 6rbAC HAACKAHO OIICHCHA,
o BepOHTHO HpeAHpI/IHTl/IeTO ¢ TMAa HKOHOMHYCCKHU ITOA3H, CB”bpSaHI/I CbC CACAKATAQ,

L €ralra Ha 3aBbPIICHOCT Ha CACAKATA KbM KPasA Ha OTIYCTHUSA IIEPHUOA MOKE HAACIKAHO Aa CE€ OLICHH,

n

L pa3xoAHnTEe, HAIIPpABEHH IIO CACAKATA, KAKTO M PA3IXOAHUTE 32 3aBbPINBAHC HAa CACAKATA MOXKE
HAACKAHO A 6"[)A21T OIICHCHM,

MC}KAI/IHHI/ITC 1 2aBAHCOBHUTC IIAAIMAHUSA, HAIIPABEHMW OT KAHMCHTHTEC, OOMKHOBEHO HE oTpasfaBar
I/ISB’pr_ICHI/ITG YCAyTH.

EramrsT Ha 3aBBpPIIEH AOTOBOP CE& OUPEAEA Ha 0a3a Ha HAOpaHHTE KbM Kpasd Ha OTYETHHUA IIEPHOA
>
Pa3XOAHM KbM OOIIO IIPEABUACHUTE PA3XOAHU IO AOTOBOPA.

HpI/IXOAI/I OT AUXBH, Bb3HAIPDAKACHUS 32 IIpaBa 1 AUBHUACHTH, CE IIPHU3HABAT, KOI'aATO:
o € Bb3MOXKHO IIPCAIIPHUATHETO Ad IMa NKOHOMHUYECKH ITOA3H, CBbP3aHU CbC CACAKATA,

"

L cyMaTa Ha IIPUXOAHTE MOXKE HAACKAHO Aa 6"bAC OIICHCHA.

[IpuxoAnTe Ce IPH3HABAT, KAKTO CACABA:
®  AHXBaTa Ce IIPHU3HABA 10 METOAA Ha edpekTuBHATA AXBa cbraacao MCC 39;

o BB3HAIPAKACHUATA 34 1IpaBa CE€ IIPU3HABAT, HA 0a3a Ha CICTOBOAHMA IIPUHIIAII HA HAYHCASIBAHE
CbI'AACHO CBADBPKAHUETO HA CBbOTBETHOTO CIIOPA3YMECHIE;

L AUBUACHTHUTC CC IIPU3HABAT, KOIaTO C€ YCTAHOBH IIPABOTO HA AKITMOHEPA Ad ITOAYYU ITAAIITAHETO,
b

Hermaarena Anxsa HaTpyIraHa IIPCAN HpHAO6HBaH€TO Ha AMXBOHOCHA HWHBCCTHUIIHA - ITIOCACABAAUTE
AUXBCHH IIOCTBIIACHHSA CC€ Pa3IIPCACAAT MCIKAY IICPHOAA IIPCAHN HpI/IAO6I/IBaH€TO N TO3M CACA
HpI/IAO6I/IBaH€TO. Camo 4vacrra CACA HpI/IAO6I/IBaH€TO Ce IIPHU3HABA 32 IIPUXOA.

AMBHACHTH II0 KAITUTAAOBHU LIEHHHU KHIDKA OOfABEHH OT IIe4aAOHTE IIPEAU IPUAOOHBAHETO CE IIPU3HABAT
B Ie9aA0aTa MAH 3ary0aTa IPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBa
AAAH AUBHACHTHTE CE OTHACAT 32 I1e9aA0a PEaAUSHPAHA IIPEAN HAH CACA IPUAODHBAHETO.

BT)?;H’ZLI“pa)KAeHI/IHTa 3a IIpaBa C€ HAYHCAABAT CBIAACHO YCAOBHATA HAa CHOTBECTHOTO CIOPA3yMCHHC H
ODHMKHOBEHO ce IIPU3HABAT HA Ta3M OCHOBA, OCBEH AKO C OTACA paSHOp€A6I/IT€ Ha CIIOPA3yMEHHETO € I10-
IIOAXOAAIIO IIPUXOABT Ad CE IIPU3HABA HA Apyra CUCTEMHA MAW PALIMOHAAHA 0asza.

HPI/IXOA’I)T Ce IIPpHU3HABA CAMO KOTaTO MMa BEPOATHOCT IIPCAIIPHATHCTO A2 ITIOAYYIH MKOHOMMYCCKH ITOA3H,
CBBbpP3aHN CbC CACAKATA.

Koraro Bb3HuIKHE HECUTYPHOCT OKOAO c1>6npaHeTo Ha CyMa, KOAITO BEYE € BKAIOYCHA B IIPUXOAAQ,
HCC’I)6I/IP2.CM9.T2. CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHCTO BCYE HE € BEPOATHO, CC IIPMU3HABA 34
Pa3xX0A, a HE 32 KOPEKIIUA HA CyMaTa HAa ITbPBOHAYAAHO IIPU3HATHUSA IIPUXOA.

[Tpuxoaure OT HaeMU Ce IPU3HABAT HA BpeMeBa 0a3a 3a CPOKa Ha AOTOBOPA.
Hetna negyaa0a Ha aknusa

HpCAHpI/IﬂTI/IeTO HM3YMCASBA OCHOBHATA HETHA IredaAba Ha AKIIudA, CbOTBETCTBAIlla Ha mevarbaTa mAun
3ary6aTa, IIOAACKAINH HAa PaSIPCACACHHUC MCKAY IIPHUTCIKATCAUTE HA OOMKHOBEHH AKITMHM Ha
TIPCAIIPHUATHETO MaﬁKa, KaKTO H, aKO € IIPCACTAaBCHA TaKaBa I/IHq)OpMaHI/IH - CbOTBECTCTBAIIIA HA mmevyaAbaTa
AN 3ary6aTa, TIPpOU3TUYAINHU OT IIPOABANKABAITI ACfIHOCTH, KOUTO ITOAACKAT HAa PA3IIPEACACHUE MEKAY
TE3H AKNHUOHCPH.
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OcHoBHATA HETHA IIe9aA0a Ha aKIIUA CE U3UNUCAABA, KATO CE PA3ACAH II€9aA0aTa HAH 3ary0ara 3a IEPHOAL,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY IIPUTCKATEAUTE HA OOHMKHOBEHH AKIIHH (YUCANTEA) HA
CPEAHOIIPETErACHUS OPOI Ha ABPKAHUTE OOMKHOBEHH aKIINN 32 IIEPHOAA (3HAMEHATEA).

DuHAHCOBHU PHUCKOBE
Kpeanren prck

Puckpr, ge crpana 110 (PMHAHCOBH MHCTPYMEHTH - AaKTUBH HA IIPEAIPUATHETO HAMA Ad YCIIEE AA M3IIAATH
3aABAKEHHETO CH U IIIe IPHINHN (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.

AMKBHACH PUCK

Puckpr, ye IpPEAIPUATHETO INE CPEIIHE TPYAHOCTH IPU H3ITBAHEHHETO HA 3aABAKCHUSA, CBBP3AHU C
pHHAHCOBHU ITACHBUL.

ITasapen puck

PI/ICKrbT, Yc CIIpaBCAAMBATA CTOMHOCT UAU 6"[)A€LL[I/IT€ HAPUYHH IIOTOIIX HA CbI/IHaHCOBI/IH HUHCTPYMEHT IIIC
BapHUpaT IIOPpaAd IIPOMEHH B I1a3apHUTE ILICHU. HaB’deI/IHT PHCK C€ CbCTOU OT TPHU BHAA PHCK:

e Baayren puck

PHCKT)T, Yc CIIpaBEAAUBATA CTOMHOCT UAH 6"1)A€H_[I/ITC ITApUYHA IIOTOL HA CpI/IHaHCOBI/IH HUHCTPYMEHT IIC
BapHupaT IIOPpaAl IIPOMCHH B oOMeHHUTE KypcoBe.

e AmXBeH pHCK

PI/ICKrI:T, k(S CHpaBCAAI/IBaTa CTOMHOCT AU 6"bACH_[I/IT€ HapI/I‘IHI/I IIOTOIIN HA CbI/IHaHCOB I/IHCprMCHT e
BapI/IpaT HOpaAI/I HpOMCHI/I B ITa3apHUTEC AUXBCHH HpOLICHTI/I.

e Apyr IIeHOBH PHUCK

Puckspr, de cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPUYHH IOTONN HA (PUHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAU IIPOMEHH B IIa3apHUTE IIEHU (PA3AUYHU OT TE3H, BB3HUKBAIIH OT AUXBEH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3H ITPOMCHH €4 IIPUYHHCHH OT (PAKTOPH, CIICIIM(PIIHH 32
OTACAHHA (PUHAHCOB HMHCTPYMEHT HAU HETOBHA E€MUTECHT, MAH OT (DAKTOPH, BAHMACIINH BBPXY BCHYKH
1T0AOOHM (PHHAHCOBU HHCTPYMEHTH, ThPIYBAHHU Ha 11a3apa.

[ToAuTrKkaTa Ha TPEATPUATHETO 32 IAAOCTHO VIIPABACHIE HA PUCKOBETE € ChCPEAOTOYEHA U HMa 32 I[EA
A2 HAMAAH €BEHTYAAHUTE HEOAATOUPUATHU €(DEKTH BbPXY (PUHAHCOBHUA PE3YATAT.

[IpearrpuaTreTo HAMA IIPHETA ITOAUTHKA 32 XEARKHPAHE HA (PHHAHCOBUTE PUCKOBE.
Edexru or npomennTe B 00MEHHUTE KypCOBE
DyHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKUAT AEB.
BaayraTa Ha nmpeacTapaHe Ha (DUHAHCOBHTE OTYETH € OBATAPCKH AEB.
TounocCTTa HA YMCAATA BBB (PUHAHCOBHA OTYET € XUAAAU OBATAPCKH ACBa.
qy)KACCTpaHHa BaAyTa € BCAKA BaAyTa paSAI/I‘IHa oT (byHKI_[I/IOHﬂ.AHﬂTa BaAyTa Ha HPCAHPI/IHTI/ICTO.

CaeAxuTE B UyKAECTPAHHA BAAYTA CE BIIMCBAT I'BPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAyTa, KATO KbM
CyMaTa Ha IyKACCTPAHHATA BAAYTA CE IIPHAAra LEHTPaAHUA Kypc Ha bparapcka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYT4, KbM AATaTa Ha CACAKATA.

KypcoBure pasAmky, Bb3HHKBAIIM IIPH YPEKAAHE HA IAPHYHH MO3UIINN HAW IIPU IIPEU3YNCAABAHE HA
MAPHUYIHHUTE IO3UIIMK HA IPEAIPUATHETO IIO KYPCOBE, PA3AMYHH OT TE3H, IPU KOUTO Ca OWAK
IIPEU3YHUCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHU (PHHAHCOBH OTYCETH,
Ce IIPHU3HABAT KATO I1e9aAda HMAM 3ary0a 32 IIEPHOAA, B KOHTO Ca BB3HHUKHAAH, C HAKOM H3KAFOYCHUSA
coraacio MCC 21 Ha KypcoBHTE pPa3sAHKM, BBb3HHUKBAIIU II0 AGACHA IAPHUYHA IIO3HUIIHA, KOATO IIO
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CBITHOCTTA CH TIPEACTABAABA YACT OT HETHA HMHBECTHIIUA Ha OTYMTAINA CE CTOITAHCKA CAMHHIIA B
UYKAECTPAHHA ACHHOCT .

Korato mapmvna mo3nnmsa BL3HHKBA B PE3YATAT Ha CAGAKA C UYKACCTPAHHA BAAyTA M HMa IIPOMAHA B
OOMEHHHA KyPC MEXKAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, CE ITOABABA KypcoBa pasauka. Korato
cAcAKaTa OBAE YPEACHA B PAMKHTE HA CBINUA OTYCTEH IIEPUOA, IIPE3 KOHTO € BB3HUKHAAR, IIAAATA
KyPCOBa PasAMKa ce IIPH3HaBa Ipe3 AascHusd mepuoA. Ho xorato caeaxata ObAe ypeAcHA IIPe3 CACABAILL
OTYETEH IIEPUOA, KYPCOBATA PA3AHMKA, IIPH3HATA IIPE3 BCEKU OT MENKAMHHUTE IIEPUOAH AO AaTara Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCCKH IICPUOA.

KoraTto mewaa®a mam 3ary6a OT HeapUYHA IO3UIINA € OTPA3CHA AHPEKTHO B COOCTBCHUS KAIIMTAA, BCCKI
OOMEHEH KOMIIOHEHT OT TasW Itedarba HAHM 3ary0a ce IpH3HABA B APYI BCeoOXBaTeH AOXOA. Koraro
rmeqanba MAm 3aryba OT HEapyUYHA ITO3HUIUA € OTPaseHa B I1ed9aAdaTa MAM 3ary0ara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3H I1e9aAba HAM 3ary0a ce IPU3HaBa KaTo rmevarba uAH 3aryoa.

Koraro onpeaeaearn MCPO H3HCKBAT HAKOU IIEIAADH AU 3aIyOM OT aKTHBU A4 CE OTPA3ABAT AHPEKTHO
B COOCTBCHHS KAIIUTAA M KOTATO TAKBB AKTHB CC OIlcHfBA B dy:kAecTpamHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOMHOCT A2 OBAE IIPEHU3YHCACHA, M3IIOA3BAMKH Kypca KbM AATATA HAa OIPEACAAHE Ha
CTOHHOCTTA, B PE3YATAT HA KOETO €€ IIOAyYaBa KypCOBa Pa3AHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

HPCAHPI/IHTI/ICTO HpaBI/I HpCOHCHKa Ha ITO3UIITHUH B tIy’)}(ACCTpﬂHHﬁ BaAyTa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA "
TCEKYIIO IIPE3 OTYCTHHIA HCpI/IOA.

INosunuure B uymaecrpanHa Baayra kbM 31 mapr 2017 roamHa ca OLeHEHH B HACTOAIIUA (PUHAHCOB
OTYET O 3aKArounTeAHHA Kypc Ha BHD.

CopaseaanBa CTOHHOCT

MC®O 13 ce upuaara, korato B Apyr MCPO ce H3UCKBA HAH IO3BOAABA OIIEHABAHE IIO CIPABEAAHBA
CTOMHOCT HAH OIIOBECTABAHE HA OIEHABAHETO IIO CIIPABEAAHNBA CTOMHOCT.

CHpaBCAAI/IBa CTOMHOCT € IIeHAaTa 32 HpOAa)K69. Ha aKTHB MAHW 34 IIPEXBBPAAHC HA ITACHUB IIPpH obmuaiina
CACAKA MEKAY ITa3apHHU YIACTHUIIN KbM AaTaTa HA OICHSABAHE.

Pamkara ma omnensBane 1o crpaseasmBa croiiHoctr Ha MCPO 13 ce mpuaara 3a IbpBOHAYAAHO U
ITOCAEABAIIIO OIICHABAHE, KO CIIPABEAAHBATA CTOMHOCT CE H3UCKBA HAH ce pasperrasa o1 Apyru MCPO.

AxTuBHN mAn ITACHUBH, KOMTO Ce€ OLIEHABAT IIO CIIpaBEAAHBA CTOﬁHOCT, MOKE Aa Ca HAKOHM OT CACAHHUTE ABa
BHAQ:

® OTACEACH AKTUB UAH ITACHUB; UAH
o rpyna OT aKTHUBH, rpyna OT ITaCUBH AN rpyna OT aKTHUBU U ITACHUBH,

HpﬁAHpI/IHTI/IeTO OIICHABA CHpaBﬁAAI/IBaTa CTOMHOCT Ha AAACH AKTHUB HMAM IIACHMB BB3 OCHOBaAa Ha
CBCHTYAAHHUTC AOITYCKAaHUA HA ITa3aPHUTC YIACTHHUII HpI/I OHpCAeAHHeTO Ha II€HAaTa HAa aKTHUB MAM ITaCUB,
KaToO CE HpI/IeMa, ve 1€ ACﬁCTBaT B CBOAA MAaKCHMAaAHA MKOHOMMYECCKA U3IrOAQ.

HpI/I OLICHABAHCTO II0 CIIPABCAAHBA CTOMHOCT HIPCAIIPHUATHCTO OTYHTA XAPAKTCPUCTUKUTC HA AKTHBA AN
I1acuBa, aKO YYaCTHHUIIMTC HaA IIa3apa INE I'M B3EMaT IIOA BHHMAHHC IIPH OIIPCACASIHCTO Ha IICHATA HA
AKTHBAa UAM ITaCHBa KbM AaTaTa Ha OIICHABAHC. Tesn XaPaKTCPUCTHUKHU BKAIOYBAT CACAHOTO:

o CBHCTOAHHECTO U MECTOITOAOKCHHETO HA AKTHUBA,
L] OTpPaHHUYCHHUATA, AKO MA TaKHMBA, OTHOCHO npoAa>K6aTa HAH U3IIOA3BAHETO HA TO3U AKTHUB,

e ApyIm.

B%SACIZCTBH@TO Ha KOHKPETHA XapaKTEPUCTUKA BbPXY OLEHKATA CE Pa3AHYaBa B 3aBUCHMOCT OT TOBa KakK
Ta3W XapaKTCPHUCTHUKA IIIC 6’I>AC B3€Ta IIPCABHA OT ITA3APHUTE YIACTHHUIIH.
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OH@HHBQHCTO I10 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaFa, Y€ aKTUB HMAU ITaCHUB CC pa3MCHH B obOmuaiiHa
CACAKA MEKAY HA3apHHU YIACTHHIIMI 32 HpOAa)K62[ Ha aKTHUB HAW IIPEXBBPAAHC HA ITACHUB KbM AaTaTa HA
OIICHABAHC HpI/I AKTYAaAHHUTE KbM TO3HM MOMCHT HaBapHI/I YCAOBHSI.

OH@HHB&HCTO II0 CIPaBCAAHBA CTOMHOCT IIpeAlloAara, dYe CACAKa 3a HPOAZL)K62. Ha aKTHUB HWAH

MIpEeXBbPASHE HA TACHB CE U3BLPIMIBA:
e HA OCHOBHHIA I1232P 32 TO3H AKTUB UAU ITACUB; HAL
e IIPU AMIICATA HA OCHOBEH I1a3ap — Ha HAN-U3TOAHHMA 11a32P 32 TO3U aKTUB UAH ITACHB.

AKO 32 AaKTHB MAM ITACHUB MMa OCHOBEH I1asap, OLICHKATa Ha CIIPABCAAHBATA CTOWHOCT € IICHATA HAa TO3U
IIa3ap, AOpPH aKO IEHATa Ha APYT 11a3ap € IHOTCHIHNAAHO IIO-U3TOAHA KbM AaTaTa Ha OICHABAHE.

CHpaBCAAI/IBa. CTOHMHOCT HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC

3a IpuAOOUT AKTHB HAM IIOET IIACHB B PAa3MCHHA CACAKA, IIEHATA HA CAGAKATA € IIAATEHATa 32
IIPUAOOHMBAHETO HA aKTUBA HAU IIOAYYEHATA 32 IT0eMaHeTO Ha nacuba. ClIpaBeAAUBATA CTOMHOCT Ha AKTUB
VAM IIACHB € IICHATA, IIOAYYCHA IIPH IPOAAKOATA HA AKTHUBA UAH IIAATCHA IIPU IIPEXBBPASHETO Ha ITACHUBA.
B MmOrO cayuam memara Ha cAeAKaTa € paBHA Ha CIIpaBeAAnBaTa cToMHOCT. Ilpm ompeaeasHero Ha TOBa
AAAH CHPABEAAHBATA CTOMHOCT IPH I'bPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IIPEAIIPUATUETO
oranTa (paxkropy, cuennHIHN 32 CACAKATA, KAKTO WM 32 akTWBa HAH macuBa. Ako B Apyr MCPO ce
M3HCKBA HAH Pa3pelliaBa Ha IPEAIPUATHETO Ad OLIEHU aKTUB MAU IIACHUB I'bPBOHAYAAHO I10 CHPABEAAHBA
CTOMHOCT M aKO IIEHATA HA CAEAKATA CE PAa3AHMYaBA OT CUPABEAAHBATA CTOHMHOCT, IIPEAIPHUATHETO
IIPH3HABA IIPOM3TUYAINATA ITedarba nAn 3aryba B medaabara uAu 3aryoara, ocser ako B to3u MCPO me e
ITOCOYEHO APYIO.

MeTtoAn 32 OCTOMHOCTSIBAHE

B saBucumocT o1 0OCcTOATEACTBATA CE MU3IIOA3BAT ITIOAXOAAIIIIT METOAU 3a OCTOfIHOCTHBaHC, 3a KOUTO HUMa
AOCTATBYHO HAAWMYHHU AAHHH 32 OIICHABAHC Ha CIIPABCAAMBATA CTOMHOCT. AZLAGH METOA 32
OCTOMHOCTSBAHE CE M3II0A3BA, 32 Aa CC IIPCLICHHU IICHATA HA npoAaX{6a Ha AKTUB UAU IIPEXBBPAAHE HA
ITacuB B paMKHUTC Ha obuvaiiHa CACAKA MEKAY IIA3apHU YYIACTHUIIM IIPHU aAKTYaAHH KbM AaTaTa Ha
OILICHsABAHC IIa3apHH YCAOBHIL. MCTOAI/ITﬁ 3a OCTOﬁHOCTHBﬂHé, HM3IIOA3BAHM 32 OICHABAHC HaA
CIIpaBEAAHUBATA CTOfIHOCT, CE IIpHUAAraT IIOCACAOBATEAHO.

Xwurroresu IIpH METOAHTC 32 OCTOMHOCTSBAHE

HPI/I IIpUAATaHUTE MCTOAH 32 OCTOMHOCTfBAHE 32 OIICHsABAHE HA CIIpaBEAAHBATA CTOMHOCT C€ M3IIOA3BAT
MAaKCHUMAaAHO CBbOTBECTHU Ha6AIrOAa€MI/I XHIIOTE3M M CE€ CBCEKAA2 AO MHHHMYM HM3IIOA3BAHETO Ha

HEHAOAIOAAEMU XUITOTE3H.
CueTOBOAHHU IIPEATIOAOYKEHUA U MPUOAUZUTEAHH CIETOBOAHU IIPEIICHKH

B PE3yATAT HA HECUTYPHOCTTA, IIPUCHINA HA ACAOBATA AeﬁHOCT, MHOI'O CTaThuM OT (pI/IHaHCOBI/ITe OTYECTHU
HE IIOAACKAT HaA IIPEHH3HA OILICHKA, 2 CaMO Ha HpI/I6AI/I3I/ITCAHa OIICHKA. HPI/I6AI/ISI/ITCAHI/ITC OIICHKH CCE
OLICHABAT Bb3 OCHOBA HA HafI—aKTyaAHaTa HAaAWYHA 1 HAACKAHA I/IH(i)OpMaLII/IH.

MsmoasBaHeTo Ha pasyMHU HPHOANSHTEAHH OLICHKH IIPEACTABASIBA OCHOBEH €AGMEHT B M3TOTBAHETO HA
duHAHCOBHTE OTYETH K HE HaMaAfBa TAXHATA AOCTOBepHOCT. llpmaaramero ma MexAyHapoAHHTE
CTAaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHA U IPHOAUSHTEAHN CYETOBOAHH IIPEIICHKH IIPU M3TOTBAHE Ha (DHHAHCOBUTE OTYETH U
IIPU OLIPEACAAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBUTE, IACUBHTE, IPUXOANTE U pasxoAute. Beudku te
Ce M3BBPIIBAT HA OCHOBATA HA HANH-AOOpPAaTA MPEIICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHSA IIEPUOA. ACHCTBHTEAHUTE PE3YATATH OHXA MOTAU A4 C€ PASAMYABAT OT IIPEACTABEHUTE BBB
dpHUHAHCOBUTE OTYETH.
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AapseHa UpHOAH3UTEAHA OLIEHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE OCHOBABA, MAHM B PE3YATAT OT IIOAYYEHA HOBA HH(OPMAIHA A
AOITBAHHUTEAHO HaTpymaH ormt. Ilpepasraexaanero Ha IPHOAHM3UMTEAHATA OLIEHKA HE C€ CBbP3Ba C
MPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKIINA HA TPEIIIKA.

Besika IIpOMsHA B IIpHAAaraHaTa 0a3a 3a OLICHABAHE CC TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, A
HC B CIYCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.

Koraro e TPYAHO A2 C€ HAIIPpAaBH PArPAHHUYCHUC MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHUKA 1 IIPOMSAHA B
CUCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKa, IIpOMsHATa C€ IIpHUEMa KaTO IIpOMAHA Ha CYCTOBOAHATA

IPUOAUZUTEAHA OIICHKA.

Eq)eKT'bT OT IIpOMAHATA B CYCTOBOAHA HpI/I6AI/IBI/IT€AHa OILICHKA, C€ IIpHU3HABa IICPCIICKTHBHO YPE3
BKAFOYBAHETO MY B nevaAdaTa mAu 3ary6aTa 3a IIEpHUOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCAra caMO TO3H

IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCATa U ABATA.

AOTOAKOBH., AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA HpI/I6AI/IBI/ITCAHa OLICHKa BOAH AO IIPOMEHH B
AKTUBUTC W ITACUBHTEC, MAM CE OTHACA AO KOMIIOHEHT OT KallMTaAa, TS CE€ IIPU3HABA YPEC3 KOPUTHPAHE HA
0aAaHCcOBATA CTOMHOCT Ha CBbP3aHUA aAKTHUB, ITACUB HAHM KOMIIOHEHT OT KaIluTaAa B IIEpHOAA Ha
IIpomMsAaHaTa.

I'permkn

FpCLHKI/I OT MHHAA HCpI/IOA ca HpOHYCKI/I HAU HETOYHO HpCACT’dBHHC Ha CpI/IH’rlHCOBI/ITC OTYCTHU Ha
HpCAHpI/IHTI/ICTO 3a CAUUH HUAHM IIOBCYEC MHUHAAM OTYCTHH HCpI/IOAI/I HpOI/IBTI/I‘IaH_II/I OT HCHU3IIOA3BAHC HAU
HCHpaBI/IAHO H3ITIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/IH, KOATO:

® ¢ OmAa HaAMYHA KbM MOMEHT4, B KOWTO (DHMHAHCOBUTE OTYETH 33 TE3U ILEPHOAH Ca OHAH
OAOOpEHH 32 ITyDAUKYBAHE;

L € MOXKCAO, IIPHU IIOAAraHETO Ha PasyMHHU YCHAUS, Ad 6"bA€ IIOAYY€HA M B3€Ta IIPCABUA IIPHU
U3TOTBAHETO U IIPEACTABIHETO HA TE3U qJI/IHaHCOBI/I OTYCTH,

Tesn I“peLHKI/I BKAXOYBAT CCbGKTI/ITﬁ OT MATEMATHUYCCKI Fp@IHKI/I, rpéHIKI/I HpI/I anAaraHe Ha CUYCTOBOAHA
IIOAUTHUKA, HEAOTACKAAHE UAT HETOYHO HpeACTaBHHC Ha CpaKTI/I Hn U3MaMHMH.

I'permkrr mo cmucbaa Ha MCC 8 morar Aa BB3HHUKHAT BBB BPB3KA C IIPHU3HABAHCTO, OICHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO HA KOMIIOHEHTH OT prHaHcoBHTe oTdeTd. [loTeHimasnnTe rpemku
32 TEKYIINA IIEPHOA, OTKPUTH B CBIIHA, CE6 KOPUTUPAT IIPEAr (DHHAHCOBUTE OTYETH Ad CE OAOOPAT 32
1yOAuKyBaHe. Bpupeku ToBa, IPEIIKH IOHAKOra C€ OTKPHUBAT B IIOCACABAIIL IIEPHOA M TE3H IPEIIKH OT
TIPEAXOAHH TIEPHOAT CE KOPUTHPAT.

[TpeApuATHETO KOPHIHPA ChC 3aAHA AATA CBIIECTBEHHTE IPEIIKA OT IIPEAXOAHH IIEPHOAH B ITbPBUA
pHHAHCOB OTYET, OAODPEH 32 HYOAHKYBAHE CAEA KATO €4 OTKPHUTHU YpE3:

® IIPEU3YNCAABAHE HA CPAaBHUTEAHUTE CYMH 32 IIPEACTABEHUS IIPEAXOACH IIEPHUOA, B KOHUTO €
BB3HHUKHAAQ I'PCIIKA;

AN

o B CquafI, Ye rpemkara ¢ BBb3HHKHAAA ITPCAHN HafI—pQ.HHO HIPCEACTABCHUA IIPCAXOACH IICPHOA,
IIPEU3YINCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTE U KAITUTAAA 32 TO3U IIEPHOA.

I'pertika OT IPEAXOACH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIIPHAOKHMO A2 CE OIPEACAH HAKOH oT cuenududante edeKTd 3a IEPUOAd HAU
KYMYAQTHBHHA €(DEKT OT Ta3H IPEIIKa.
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®uHAHCOBH HHCTPYMEHTH

PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (PUHAHCOB aKTHB 32 AAACHO IIPCALIPHATHE H
(PUHAHCOB ITaCHB HAHM KAIINTAAOB HHCTPYMEHT, 32 APyro IpeAmnpusrtae. [IpeAnpustuero mnprsHasa
pHUHAHCOB aKTHB MAN (DHHAHCOB IIACHB B OaAaHCA, KOTATO CTaBa CTpaHA II0 AOTOBOPHHTE YCAOBHUA Ha
(PHHAHCOB HHCTPYMEHT.

(DuHaHcOBUTE AKTHBY U ITACHBU ce KAacuHIupaT cbraacHo usnckpannaTa Ha MCC 39.
CeBp3aHH AUIIA U CAEAKH MEXKAY TAX

[Npeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeAeAfHe U OIIOBECTABAHE HA CBBP3AHHTC
AMIIA.

CACAKa MEIKAY CB’bpSaHI/I AHIIA € HpCXB’prﬂHC Ha pecypcn, YCAYIH HAW 3aABAKCHUS MCKAY CB’bp3aHI/I
AHITA Oe3 3HaveHune Ha TOBAa, AAAM CC IIPHUAAra HJAKAKBa IICHA.

Anszunar

Coraacao MCC 17 AHSHHIOB AOTOBOP Ce KAACH(HUIMpPA KAaTO (PUHAHCOB AHSHHI, aKO IIPEXBBPAS IO
CBIIECTBO BCHYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXy aKTHBA. /AM3HHIOB AOIOBOp Ce
KAACH(DHUITHPA KATO OIEPATHBEH AU3HHT, 4KO HE IIPEXBBPASA IO CBHIIECTBO BCHYKU PHUCKOBE H U3TOAH OT
COOCTBEHOCTTA BbPXY AKTHBA.

IlpusnaBane m orTunTaHe Ha (PUHAHCOB AU3UHIOB AOIOBOpP, IIO KOHUTO APY>KECTBOTO €
AV3UHTOIIOAyYATEA

B magaroro ma AmsuHroBHsA CpOK (i)I/IHaHCOBI/IHT AU3HUHI CC HpI/IBHaBa KATO aKTHB U ITACHB B OaAaHCA C
pa3Mep, KOMTO B HAYAAOTO HA AM3UHTOBUA CpOK € paBeH Ha CHpaBCAAI/IBaTa CTOMHOCT HA HACTUS AKTUB
HNAH, AKO € IIO-HHUCDBK — IIO HACTOAIIATA CTOMHOCT HAa MUHUMAAHUTE AU3UHIOBH ITAAIOAHUA, BCAKA €CAHA OT
KOHTO € OHPCACACHO B HAYAAOTO HAa AM3HHIOBUA AOFOBOp. AI/ICKOHTOBI/IHT HPOL[CHT, KOMTO Ce M3IOA3BA
HpI/I HN3YNCAABAHC HA HACTOAIIIATA CTOMHOCT HAa MUHHMAAHHUTE AH3HUHIOBU ITAAIITAHUA € AMXBCHUAT
HpOL[CHT, 3aA0XKCH B AUBHHIOBHS AOI'OBOP, AOKOAKOTO TOM HpaKTH‘IeCKH MOXKE Aa 6"bA€ OIIPCACACH; aKO
TOBaAa € HEBB3MOXHO — MHM3IIOA3BA CE AI/Iq)ﬁpCHHI/IaAHI/IHT AMXBCH HpOHCHT II0 3aABAKCHHCETO HA
AM3HUHI'OIIOAYYIATCASL H%pBOHaquHHTC HPCKI/I pa3onH, H3B$pLH€HH OT AHM3HUHIOIIOAYYATCAA, CE
HpI/I6aBHT KbM Cymara, HpI/ISHaTa KaTO aKTHB.

MunumasHuTe AM3UHIOBH IIAAIIAHUA CE PASIPCACAAT MCEIKAY q)I/IHﬁHCOBI/IH Pa3xXoA 1 HAMAACHHCTO Ha
HCIIAATCHOTO 32aABbAYKCHUCE. dOuHancoBuAT Pa3XOA CC Pa3IIPEACAS IIO IIEPHOAH 32 CPOKA HA AHM3HMHIOBHS
AOI'OBOD, TaKa Y€ Aa CE€ IIOAYYH IIOCTOSIHEH IIEPUOAUYECH AHUXBEH IIPOLEHT II0 OCTATBhYHOTO CAAAO HA
3aAADBAKCHHCTO. VcAOBHUTE HAaeMH CE€ HAYHMCAABAT KATO Pa3xXOA 3a IIEPHOAHUTE, B KOHTO Ca onan
U3BbPILCHN.

AMOPTH3AIIHOHHATA IIOAUTHKA 110 OTHOIIICHHE HA AMOPTH3YEMUTE HACTH AKTHBH CE CHOOPA3ABa C Ta3H
II0 OTHOIIIEHUE Ha COOCTBEHHUTE AMOPTHU3YEMH aKTHBH, 4 IIPHU3HATATA AMOPTHU3AIIUA CE H3UYHCAABA HA
Gasara, ompeaeacHa B MCC peraaMeHTHpPAIN CbOTBETHHUA BHA aKTHB. AKO HE € CHIYPHO B rOAAMA
CTEIIEH, Y€ IPEAIPUATHETO e IPHUAOOHE COOCTBEHOCT AO Kpasf HAa CPOKA HAa AMSHHIOBHSA AOIOBOD,
AKTUBDBT U3IAAO CE AMOPTU3HPA IIPE3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AU3UHIOBHA AOTOBOP HAH
MOAE3HUA KUBOT HA AKTUBA.

HPI/ISHaBaHe U OTYUTAHE Ha OII€PATUBEH AU3UHIOB AOIOBOP, II0O KOUTO APY>KECTBOTO €
AU3UHIOIIOAYYATEA

Ausunrosnre ITAAINAHUA II0 OIIEPATUBEH AH3HUHI CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAUTE IIO
AVTHEHMHUSA METOA 3a HEAHUsd CPOK Ha AHU3HUHIOBHA AOIOBOpP, OCBEH aKO Apyra CHCTCMHA 0a3a He €
IIPEACTABUTEAHA 32 BDEMETO, IIPE3 KOCTO IIPCAIIPUATHCTO U3IIOA3BA M3rOAUTC HA HACTHUS AKTHB.
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HpusnaBaHe U OTYHTAHEC Ha (bI/IHaHCOB AU3UHIOB AOI'OBOpP, II0 KOUTO ApPY>KE€CTBOTO €
AU3HUHIOAATCA

IIpeAupusaTrero Upru3HaBa aKTUBUTE, ABPKAHU 110 CHAATA Ha (PUHAHCOB AM3HHI, B CBOHTE OTYETH U I'H
IIPEACTaBS KATO B3EMaHE, YUATO CyMa € PABHA HA HETHATA MHBECTULIMA B AUSHHIOBHUA AOTOBOP.

IToAAEKAIIOTO HA TIOAYYABAHE AM3SHHIOBO ITAAINAHE CE PA3TACKAA KATO ITOTACABAHE HA TAABHUIA H
HHAHCOB AOXOA.

HpI/ISHaBaHeTO Ha q)I/IHa.HCOBI/IH AOXOA C€ OCHOBaBa Ha MOACA, OTpassdBalll IIOCTOSAHHA HOpPpMa Ha
BB3BPBINAECMOCT 34 IICPUOAUTE BbPXY HETHATA MHBECTUINS HAa AU3UHIOAATCAS, CBbp3aHa C CbI/IHaHCOBI/I}I
AMW3MHT.

[IpuxoA®T OT mpoAaKDATA, TPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBUA AHBHHI OT AU3HHIOAATEAS,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA aKTHBA MAM aKO TA € ITO-HUCKA — HACTOAINATA CTOMHOCT Ha
MHHHMAAHUTE AM3HMHIOBU IAAIIAHUSA, H3YHUCACHU IIPH 1a3apeH AuxBeH npoieHt. CebecroiiHocTTa Ha
IIpoAaKOaTa B HAYAAOTO HA CPOKA HAa AHM3HHIOBUS AOTOBOP € CeDECTOMHOCTTA HMAM OaAaHCcOBaTa
CTOMHOCT, aKO Ca Pa3sAMYHM, Ha HAeTara COOCTBEHOCT, HAMaA€HA C HACTOSAINATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYIHA CTOMHOCT.

HpnsnaBaHe U OTYHUTAHEC HaA OIICPATHUBCH AU3ZHHIOB AOIOBOP, II0O KOHUTO APY’>KECTBOTO €
AMU3HUHIOAATCA

AKTI/IBI/ITS, ABpIKAaHHK 32 OTAABAHE IIO OIICPATUBHU AU3SHHIOBH AOIOBOPH CC IIPECACTABAT B OTYETHUTE, B
CBbOTBCTCTBHUC ChC ChITHOCTTA HA aKTHUBA.

Haemuwnsar AOXOA OT OIIEPATHUBHH AHM3UHIOBH AOTOBOPH C€ IIPHU3HABA KATO AOXOA IIO AMHEHHUA METOA 32
CpOKa Ha AH3UHIOBUA AOTOBOP, OCBEH aKO ApPyra CHUCTCMHA 0asa OTpasfiBa IIO-TOYHO BPEMCBUA MOACA,
IIPpH 9YHUCTO U3IIOA3BAHC € HAMAACHA U3BACYUCHATA IIOA3Q OT HACTHA AKTHB.

Pa3XOAI/IT€, BKAFOIUTEAHO aMOPTH3AIMATA, H3BBPIICHU BBB BPb3Ka C ICHCPHPAHECTO HA AOXOAA OT
AWBYIHT, CE€ IIPHU3HABAT 32 PA3XOA. Haemuusr AOXOA C€ IIpHU3HABA 32 AOXOA IIO AVTHCHTHUS MECTOA 3a IICAUA
CPOK Ha AM3SHMHI'OBHS AOTOBOP, AOPH AKO IIOCTBIIACHHATA HE C€ ITIOAYyYaBAT Ha Ta3U 69.39., OCBEH aKO Apyra
cucreMHa 6a3a OTpassABa IIO-TOYHO BPEMEBUS MOACA, IIPH YHETO H3IIOA3BAHE € HAMAACHA HM3BACYCHATA
IIOA32 OT HACTHUA aKTUB.

Hauaaaure HPSKI/I pasonH, I/ISB”prlIeHI/I oT HpeAHpI/IHTI/IeTO BbBB Bp1)31<a C AOFOBapHHCTO u ypemaHeTo
Ha OHCpﬁTI/IBCH AW3HHI CE HpI/I6aB$IT KbM DAA2HCOBATA CyMa Ha HACTHUA aKTHUB U CE HpI/I3H’£lB’£lT KaTo pason
Hp€3 IIEAHNA CPOK HA AMSHMHIOBHSA AOIOBOP HA CBIIIOTO OCHOBAHMC KAKTO AU3HMHIOBHSA IIPHUXOA.

AMopTusanuATa Ha aMOPTH3yeMUTE HACTH AKIMBH CE€ H3BbPIIBA Ha 0a3a, CHOTBETCTBAINA Ha
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPHETA 34 IOAOOHH aKTHBH, 2 AMOPTH3ALMHUTE CE HM3YHUCAABAT Ha
6asara, mocoyena B MCC peraaMeHTHPAIIH OTIHTAHETO HA CHOTBETHUSA BUA AKTHB.

Aoroeopu 3a CTpOUTEACTBO

Ceraacao KPMCQO 15 ompeaeAsHETO AAAH AAACHO CIIOpasyMEHHE 32 CTPOHTEACTBO Ha HEABHKIM
nmot 1iorrapa B obxeata Ha MCC 11 mam MCC 18 3aBucu oT yCAOBHATA HA CIIOPA3YMEHUETO M BCHYKH
npuApyxKabary 1o daxru u obecroareacTsa. OIpeACATHETO U3UCKBA IIPELIEHKA 110 OTHOIIIEHUE Ha BCAKO
CIIOpasyMeHUe.

CropasymeHne 3a CTPOHTEACTBO HA HEABIDKHM HMOT, B KOETO KYIyBa4UTEC HMAT CaMO OIpaHHYEHA
BB3MOKHOCT Ad BAMAAT Ha IPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMEP A2 H30€paT IIPOEKT HU3MEKAY
HAKOAKO BAPUAHTA, PaspabOTECHH OT IPEAIPHATHETO, MAH Ad HAIIPABAT CAMO MUHHMAAHH IIPOMCHH B
OCHOBHHSA IIPOEKT, € CIIOPA3yMEHHE 34 IIPOARKOa Ha cTOKH B 0OxBata Ha MCC 18.

Cropasymenue 3a CTpoHTEACTBO ITomaaarno B ooxsara Ha MCC 18 ce kaacudunupa karo:

o CHOpaSYMCHI/Ie 32 IIPCAOCTABAHC HaA YCAYIH, aKO OT IIPCAIIPHUATHECTO HE CE€ H3HCKBa Aa
HpI/IAO6I/IBa " AOCTaBfl CTPOUTCAHM MATCPHAAM.
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B raxeB cayuaii, ako ca msmrpanenu kpurepunte Ha MCC 18, mpuxoaure ce mpusHasar Ha 0asara Ha
eTalla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAATA METOABT Ha IIPOLIEHTA HA 3aBbPIICHOCT.
Wsuckpannara ma MCC 11 ca 001110 IpHAOKHUME KbM IIPH3HABAHETO HA IIPUXOAHU H CBBP3AHHTE PASXOAH
3a TakaBa cacAka ceraacao MCC 18.

e (CropasymeHme 3a IPOA2KOA HA CTOKH, aKO OT IPEAIPUATHETO CE HM3MUCKBA AA ITPEAOCTABA
VCAYTM U CIPOMTCAHH MATEPHAAH, 32 Ad HU3IBAHH CBOCTO AOIOBOPHO 33aABAYKECHHE 34
ITPEAOCTABAHE HA HEABILKIM HMOT Ha KyIyBada.

[Ipmaarar xpurepuuTe 3a IPU3HABAHE HA IIPHXOAN OT IIPOAAXKOA Ha CTOKH.

- IlpeapusiTrero MOKeE Aa IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIIOTO My CBCTOSHHME B IIpOIleca Ha
CTPOHUTEACTBOTO. B TakbB CAy4ail, aKO BCUYKH KPUTCPHH 34 IIPU3HABAHE HA IIPHXOAHU OT IIPOAAKOa Ha
crokn or MCC 18 ce H3IIbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO, IIPEAIIPHATHETO
IIpH3HABA IIPHXOANTC Ha 0asaTa Ha CTAIla HA 3aBBPIICHOCT, KATO IIPHAAra MCTOAA Ha IIPOLCHTA HA
sapppireHocT. Msucksarmara za MCC 11 ca oOII0 IpUAOKUMHE KbM IIPH3HABAHETO HA IIPHUXOAH H
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.

- [IpeanpustieTo MOXE Ad IPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYUTCAHUTE PHCKOBE H IOA3H OT
COOCTBEHOCTTA HA HEABIDKHUMUA UMOT HU3IIAAO HABEAHBK (HAIIP. IIPH 3aBBPIIBAHE, ITO BPEME Ha HAH CACA
AOCTaBKaTa). B TakpB cAy9all IPEAIpUATHETO IPH3HABA IIPUXOAHTE, CAMO KOTATO €4 JAOBACTBOPCHH
BCHYKU KPUTEPUH 34 IPU3HABAHE HA IIPHXOAU OT IIpoaaxkOa Ha croku or MCC 18.

Koraro or mpeAnpusTHero ce M3HMCKBAa Ad H3BDBPIIH AOIBAHHTEAHZ paboOTa II0 Bede AOCTABCHUA Ha
KyIlyBada HEABIKMM HMOT, TO IIPH3HABA 3aAbAKEHHE M pasxoA B cporsercreue ¢ MCC 18.
3aabpaxkenwneTo ce orcuaBa B crorBerctere ¢ MCC 37.

CropasyMeHne 3a CTPOUTEACTBO ITomaAaro B ooxsara Ha MCC 11

MCC 11 ce mpmaara, KOTaTo CIOPa3yMCHUETO OTIOBAPsA HA ACDHHHIIMATA HA AOTOBOP 34 CTPOUTECACTBO,
saroerna B MCC 11. Criopasymenue 3a CTPOMTEACTBO HA HEABHKHM HMOT OTIOBapA Ha Ae(DUHHUIIUATA
Ha AOTOBOpP 34 CTPOHTEACTBO, KOIaTO KYIIyBAYBT € B CBCTOSHHE AAd OIPEACAH OCHOBHHTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKUMUS UMOT IIPEAH 3aII0YBAHE HA CTPOHTEACTBOTO U/HAH AA OIIPEACAH
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH VIIPAKHABA Ta3H
BB3MOKHOCT HAH He). Koraro ce mpuaara MCC 11, AOroBopbT 32 CTPOHTEACTBO BKAIOYBA CHIIO BCAKAKBI
AOTOBOPH HAH KOMITOHEHTH 32 IIPEAOCTAaBAHE Ha YCAYIH, KOHTO Ca IIPAKO CBBP3aHH C H3IPAKAAHETO Ha
HeABmxnMuA UMOT B cpotBercTBre ¢ MCC 11 mw MCC 18.

AOFOBOP 3a CTPOI/ITCACTBO c AOFOBOP, B KOHTO € AOFOBOpeHO KOHerTHO H3TPAKAAHC HA AKTHUB AW HA
CBBKYIIHOCT OT aKTHBH, KOHUTO Ca B TACHA B3aMMHA Bp1)3}<a AW B3aXMHA 3aBHCHMOCT IIO OTHOIIICHHC HA
TAXHOTO HpOGKTI/IpaHe, TEXHOAOTHUA 1 prHKL[I/IH, KpaI;'IHa OEA TAH HpeAHaSHa‘{CHI/Ie.

AOI‘OBOP Ha 0232 HA TBBPAA II€HA € AOTOBOPD 32 CTPOHUTEACTBO, KOWTO € CKAFOYEH HA TBBpPAA AOrOBOpHA
IIeéHa UAH TBbPAA CAMHHUYHA IICHA HAa I'OTOBUA IIPOAYKT, KOATO B HAKOM CAyYdaHn € o6map3aHa C KAQy3H 32
IIOBUIIIABAHC HA PA3XOAUTE.

AoroBop Ha 0a3a “pa3xoAM IIAIOC” € AOIOBOP 3a CIPOHTEACTBO, IIPH KOHTO C€ BB3CTAHOBABAT
AOITYCTUMUTE HAH OIIPEACACHHUTE IO APYT HAYUH PAa3XOAU IIAIOC IIPOIICHT KbM TE3H Pa3XOAH HAHU TBBPAO
BB3HATPAKACHUE.

ITprxoauTe IO AOTOBOPA BKAFOUBAT:
-IIbPBOHAYAAHATA CyMa HA IIPHXOAA, AOTOBOPEHA B AOTOBOPA;

n
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-U3MCHCHUA B CTPOHUTCAHHUTE p2.6OTI/I, M3IIAAIAHETO HA HMCKOBC M MATCPHAAHU CTHMYAH AO CTCIICHTA, B
KOATO € BECPOATHO TE€ Aa AOBCAAT AO PCAAMIHPAHC HA IIPHUXOAHU MU CBIIUTE MOIAT Aa 6’bA2.T HAACKAHO
OIICHCHM.

IIpuxoamre IO AOTOBOPA CE OIEHABAT IO CIIPABEAAHBATA CTOMHOCT HAa IIOAYYEHOTO HAHM ITOAACKAIIO HA
IIOAyJaBaHe Bb3HarpaxAcHme. OICHKATA HAa IIPHXOAHTE IIO AOTOBOpPA C€ BAHMAC OT MHOKECTBO
HECHUTYPHOCTH, KOHTO 3aBHCAT OT PE3yATATHTE OT ObAcrnu cuOmTHA. UecTO MpUOAMBHTEAHHTE OICHKU
TpAOBA Aa OBAAT IPEPASTACKAAHU BCAEACTBHE HA BB3HHKBAHETO HA CHLOUTHATA M Pa3peIIaBaHETO Ha
mecurypaocrute. CAGAOBATEAHO, CyMaTa Ha IIPHXOAHMTE II0O AOIOBOPa MOXKE Ad CE YBEAHYABA HAH

HAMAAABA IIPE3 PASAMYHNTE IIEPHOAM.

PasxoaAmre 10 AOTOBOpPa BKAIOYBAT:

®  Pa3sXOAH, KOUTO Ca IPAKO CBbP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTA, BKAFOUHTEAHO HAA30P Ha ODEKTa;

-Pa3XOAH 32 MATEPHAAN, U3ITOA3BAHH IIPH CTPOUTEACTBOTO;
-aAMOPTHU3AIUA HA MAIIUHUTE U ChOPHKEHUATA, U3IIOAZBAHH 110 AOTOBOPA;

-pasXxoAHn 32 IIPHABHIKBAHETO Ha MAIIMHUTE, CBbOPBIKCHUATA M MATCPHUAAUTE AO U OT ITAOINAAKATa HaA

H3ITBAHCHHETO Ha AOTOBOPA,
-Pa3xXOAM 32 HACMaHC Ha MAIlIMHH, O60pyABaHC " CbOPDBKEHUA;
-Pa3xXoAH 32 IIPOCKTHPAHE M TCXHHUYICCKA IIOMOIIL, KOUTO IIPAKO Ca CBBbP3aHH C AOTOBOPA,

-IPpUOAU3UTEAHH PA3XOAU 32 pabOTH IO HM3BBPINBAHETO HA KOPEKIHMH M PabOTH IO IapaHIIMOHHATA
ITOAAPBIKKA, BKAIOYHTEAHO U OYAKBAHITE TAPAHIIMOHHHI Pa3XOAH;

-MICKOBC OT TPCTH CTPAHH.

Tesn pa3xoAu MoraT Aa 61)A9.T HaMaACHH C CBCHTYAAHH CAY‘IQ.I‘/‘IHI/I IIPpUXOAH, KOUTO HE Ca BKAIOYCHH B
IIPUXOAHUTE IIO AOTOBOpPaA, HAIIPUMEP, IIPUXOAH OT HpOAa)K6aTa Ha U3AHUIIMHU MaTEPUAAT 1 HpOAa.}K6aTa
Ha MAITAHATE X CbOPBHKCHUATA B KPpasg Ha AOTOBOpa.

L pa3xoAHu, KOUTO CE€ OTHACAT KbM AefIHOCTTﬂ. II0 AOIrOBOPa KaTO IAAO M MOIaT Aa 6"bA2lT PasIIpeACACHU
KbM AOTOBOpa:

-32CTPAaXOBKH;
-Pa3sXOAH 32 IPOEKTUPAHE U TEXHUYECKA IIOMOII, KOUTO HE Ca IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; U
-O0IIH Pa3sXOAHU IO CTPOHTEACTBOTO.

o APYyra pa3xOAH, KOUTO MOTaT Ad 6’bAaT KOHKPETHO HAYHUCACHH HA KAMCHTA CBIAACHO YCAOBHATA HA
AOIroBOpPa-MOraT Aa BKAFOYIBAT HAKOU O6H_[I/I AAMHUHHUCTPATUBHU Pa3XOAH M PA3XOAH 32 pasBoﬁHa ACﬁHOCT,
32 KOHUTO B YCAOBHATA HAa AOTOBOPA € IIPCABHUACHO BH3CTAHOBABAHE,

PBBXOAI/ITC II0 AOroBOpPa BKAIOYBAT PAa3XOAH, KOHUTO CE OTHACAT KbM AAACHHA AOTOBOD 3a IIEpHOAA OT
AaTaTta Ha Bb3AATAaHETO AO OKOHYATECAHOTO MY H3ITbAHCHUC. PaSXOAI/ITC 063‘16, KOHUTO CE€ OTHACAT IIPSKO
KbM AAA€H AOTOBOP U KOHUTO Ca IIOHECEHU BbB BPb3Ka CbC CKAIOYBAHETO HAa AOTOBOPA, CHIIIO CE€ BKAIOYBAT
KaTO 9aCT OT PasXOAHTEC IIO HETrO, aKO MOraT Aa 6’I>A2.T OIIPCACACHHU IIOOTACAHO U HAACKAHO OIICHCHHU U €
BEPOATHO, Y€ AOIOBOPBHT IIIE 6”bAC ckarouen. Koraro Pa3sxoAnTE, HAIIPABEHHN IIO CKAIOYBAHCTO HaA
AOIOBOpa, C€ IIPU3HABAT 324 PA3XOA 34 IIEPUOAQA, IIPE3 KOHUTO ca HaIIpaBCHM, TE€ HE CC BKAIOYBAT B
Pa3sxXoAHTE IIO AOrOBOPaA, KOTaTO AOTOBOPBT € CKATOYCH IIPE3 CACABAILL IICPHOA.

PaSXOAI/I, KOHUTO HE MOraTr Aa 6%A3T OTHECCHN KbM AOTOBOPHA ACﬁHOCT HNAHM HE MOTIaT Aa 6"bA2lT
Pa3IIPEACACHH KBM AAACH AOIOBOD, CC H3KAIOYBAT OT Pa3XOAHTC 32 TO3HU AOIOBOpP 32 CTPOHUTEACTBO.
HOAO6HI/I Pa3XOAH BKATOYBAT:

Mesxanrern nHAHBHAYaAeH ¢puHAaHCcOB oTyer KbM 31.03.2017r. 38



“TPEVIC TPYII XOAA” AA TR CE

e  O0ImM AAMUHUCTPATUBHE PA3XOAH, KOHTO B AOTOBOPA HE CE IPEABIKAA Ad OBAAT BH3CTAHOBHMI;
®  DAa3XOAH, CBBP3AHHU C IIPOAAKOH;

L Ppa3xXoOAH 32 H3CACAOBATCACKA K pa3BOI>‘IHa ACfIHOCT, KOHTO B AOTOBOpPaA HE C€ IIPCABIIKAA Ad 6”I)AaT
Bb3CTAaHOBHUMU,

® amMopTH3ANMA 33 MAIINHH, ChOPBKCHHA KM ODOPYABAHE, KOHMTO HE Ca OMAN H3IIOA3BAHH 32

AAACHHA AOTOBOP.

KoraTto pesyATarsT OT €AHH AOTOBOP 33 CTPOHTEACTBO MOXKE Ad OBAC OLEHEH HAACKAHO, IPUXOAUTE U
Pa3XOANTE, CBBP3aHH C AOTOBOpa 32 CTPOHTEACTBO, CE IIPHM3HABAT KATO IPHXOAM H Pa3XOAH HUpe3
OTYNTaHE HA €Talla HAa H3IIbAHEHHE HAa AOTOBOPHATA ACHHOCT KbM Kpafd HA BCEKH OTYETEH ITEPHOA.
OuakpaHuTe 3aryOH 110 AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO CE IIPU3HABAT KATO PA3XOA.

I/ISBrprHCHI/I Pa3xXOAH IIO AOIrOBOPaA, KOUTO CE€ OTHACAT 32 6T)A€H_[I/I ACfIHOCTI/I II0 AOTOBOpa C€ IIPU3HABAT
KaTO aKTHUB IIPH YCAOBHE, Y€ € BCPOATHO TC Aa 6”bAaT Bb3CTAHOBEHM. 12AKMBA Pa3XOAH IIPEACTABAABAT
CyMa, AbAXKHMA OT KAHUEHTA, 1 9YECTO CC KAaCI/I(pI/IL[I/IpaT KaTO HE3aBbPIICHU pa6OTI/I II0 AOroBOpAa.

Eramrer Ha 3aBBPIINCHOCT HA AAACH AOT'OBOP C€ OIIPCACAS IPE3:

o CBOTHOIIICHHUETO HA JACTTa OT PA3XOAHUTE IIO AOrOBOPA, HAIIPABCHHN 34 M3BBbPINEHATA AO MOMCHTA

paboTa, KbM IPEABHACHHTE OOINN PA3XOAHU IO AOTOBOPA;
® IIPETACAWTE Ha H3BBPINCHATA paboTa;
HAT
®  3aBBPINCHOCT HA HATYPAAHA 94aCT OT pabOoTaTa IO AOTOBOPA.
MeXAMHHITE IAAIIAHUA 1 IIOAYICHHUTE OT KAHCHTHTE aBAHCH YECTO HE OTPAs3fABAT U3BbPIIICHATA pabOTa.
Koraro pesyararnre oT AAACH AOTOBOD 32 CTPOHTEACTBO HE MOTAT Ad O'bAAT HAACKAHO OLICHCHI:

L IIPUXOAHUTE CC IIPU3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHUTE Pa3XOAH IIO
AOroBopa Aa 6”I)A9.T Bb3CTAHOBCHM,

o Pa3xXOAHTE II0 AOTOBOPaA CE IIPU3HABAT KATO PA3XOA 32 IIEPHUOAAQ, IIPE3 KOMTO ca HaIlIpaBCHH.

Koraro nma BEPOATHOCT O6H_I9.T2. CyMa Ha Pa3XOAUTE IIO AOTOBOpPa Aa IIPEBUIIIABA O6LT_IaTa CymMa Ha IIpH-
XOAUTE IIO AOTOBOPA, OYAKBAHUTC 32.Fy6I/I He3202BHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsA cAeA Kpas Ha OTUCTHUSA IIEPUOA

Cobnrust caeA Kpas HAa OTYETHHA IIEPHOA Ca OHE3H CbOUTHA, KAKTO OAArOIPUATHH, TaKd M
HEOAATOIIPHUATHH, KOUTO BB3HHUKBAT MEKAY Kpafd Ha OTUCTHHSA IIEPHOA M AATATA, HA KOSTO (DHHAHCOBHUTE
OTYETH Ca OAODPEHH 32 IIYOAUKYBaHE.

PasrpaHI/IanaT C€ ABa BHAA crOmTHS:

®  TAKHBA, KOHTO AOKA3BAT YCAOBHSA, CBIIECTBYBAAN KbM Kpas HAa OTYETHUA IEPHOA (KOPHUTHPAILIN
cpouTHA );

o TaKHBa, KOHTO Ca IIOKAa3aTCAHH 34 YCAOBHA, BB3HHKHAAM CACA Kpaﬂ Ha OTYCTHHUA HCpI/IOA

(HeKOpHUTrHUpaIy CoOUTHA).

[IpeAnpuaTreTo KOpurupa CyMuTe, IPH3HATH BbB (PUHAHCOBUTE OTYCTH, 334 Ad OTPA3HW KOPUTHPAIIIUTE
CBHOUTHA CACA Kpasd Ha OTYCTHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHHUATA.
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HPCAHPI/IHTI/ICTO HE KOpuUrupa CyMHTE, IIPHU3HATH BbB CpI/IHaHCOBI/I OT4YeTH, 32 Aa OTpasu
HEKOPUTHPAIIUTE cprOuTHA CACA Kpas Ha OTYCTHHSA IICPHUOA. Koraro HEKOpUTHpAINUTE cpOuTHA CACA Kpas
Ha OTYCTHUSA IICPHUOA Ca TOAKOBA CBIIICCTBCHU, Y€ HEOIIOBECTABAHETO OM HOBAMAAO HA CIIOCOOHOCTTA HA
HOTpC6I/ITCAI/ITC Ha (bI/IHaHCOBI/ITC OTYCTH Aad B3€MAT CTOIIAHCKH PCINCHUA, IIPCAIIPUATHETO OIIOBECTABA
CACAHATA I/IHCpOpMaL[I/IH 3a BCAKA CBIICCTBCHA KATCrOpHUA HAa HEKOPHUIHUPAIIIOTO cpoOuTHE !

-€CTECTBOTO HA C"I)6I/ITI/ICTO;
n

-IPHOAU3HTEAHA OIlCHKA HA (DUHAHCOBUA My eDEKT AU M3ABACHIE, Y€ TAKABA OIICHKA HE MOXKE A OBAC
HAIIPaBCHA.

Pasxoau o 3aemu
[Npeanpusruero mpraara MCC 23 OTHOCHO PasXxOAHTE IO 32CMH.

Pa3XOAI/IT€ II0 32a€MH, KOHUTO MOIarT IIPAKO Aa C€ OTHECAT KbM HpI/IAO6I/IB9.H€TO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha CAUH OTIOBapAIl HAa YCAOBHUATA AKTHUB, CE KAIIMTAAHM3UPAT KATO Y9aCT OT CTOMHOCTTA
Ha TO3M1 aKTUB.

ApYFI/ITC Pa3xXOAH IIO 3a€MH CE€ IIPU3HABAT KATO PA3XOA.

O'FFOBapHLLI Ha yCAOBHATA AKTHUB € aAKTHB, KOUTO I1O HCO6XOAI/IMOCT M3UCKBA 3HAYUTCACH IIEPUOA OT
BpeMme 32 IIOATOTOBKA 32 HETOBaTa IIPCABMIKAAHA yHOTp€6a AT HPOAa}K6a.

P"bKOBOACTBOTO Ha IIPCAIIPUATHETO € IIPUEAO B CBOAITA CYCTOBOAHA ITOAUTHKA CACAHHUTE IICPHUOAH 32
SHAYUTCAHM, IIO0 OTHOIICHNEC HA IIOAI'OTOBKATAa HA OTIOBaPSAII Ha YCAOBUATA AKTUB!

3a zeMu u crpasn OCEMHAACCET Mecera
3a cpopBIKEHNA ABAHAACCET MECeIa
3a MaruHu 1 000pyABaHE IIIECT MECera

B 1.4. acharToCcMeCHTEAHN HHCTAAAITIN AEBET Mecera
TpoIayHO-COPTHPOBBLYHE U MHCTAAALIHI AEBET Mecera
Beuuku ocranasn amopTusupyeMu akTuBU IIIECT MeCcera

PaSXOAI/ITC II0 3a€MH C€ KaAIIUTAAHM3HUPAT KATO YaCT OT CTOMHOCTTA HAa AKTHBA, KOTAaTO CBHIICCTBYBA
BEPOATHOCT, 9€ TE IIE AOBCAAT AO 61)ACH.[PI HUKOHOMMYECKHA ITOA3H 32 IIPCAIIPHUATHECTO M KOIaTO Pa3XOAHTE
MOraT Aa 6%A3T HAACKAHO OLICHCHH.

PaSXOAI/ITC II10 3a€MIH, KOUTO MOTIaT Aa 6"I)A2.T IIPAKO OTHECCHU KbM HpI/IAO6I/IBaHCTO, CTPOUTEACTBOTO UAH
IIPOU3BOACTBOTO HAa AAACH OTrOBApAIN HAa YCAOBHATA AKTHB, Ca OHC3H PA3XOAH IIO 32E€MH, KOHUTO omxa
ouAn I/136€FH2.TI/I, AKO Pa3XOADBT IIO OTTOBAPSIIIISA HA YCAOBUATA AKTUB HE € ouA H3BBbPILICH.

HpéAHpI/IHTI/IeTO KaITUTAAM3HPA Pa3XOAHTC IIO 3a€MH KaTO 9YacT OT CTOMHOCTTA HA OTroBapsmus Ha
YCAOBHSATA AKTUB HAa HAYaAHATA AaTd HA KaITUTAA3AITHAA.

Hauaamara AaTa Ha KaIIUTAAM3ANUATA € AaTaTa, HAa KOATO IPEAIIPUATHETO 32 IIbPBU II'PT YAOBACTBOPHU
CACAHHTE YCAOBHSI:

° M3BBbPINU PAZXOAUTE 32 AKTHBA,

° H3BbPINU PAZXOAUTE I1O 32EMUTE;

KaKTO 1

® IpeAnpHEME ACHHOCTH, HEOOXOAHUMH 32 IIOATOTBAHE HA 4KIUBA 32 IIPEABIKAAHATA MY
yIoTpeOa HAH IPOARKOA.

HpCAHpHHTI/IeTO IIPEYCTAHOBABA KAITUTAAUZUPAHETO HA PA3XOAUTE II0 3a€MHU 32 ABATU IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTUBHOTO HOAO6p€HI/IC Ha OTTOBAPAILL HA YCAOBHATA AKTHB.
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IlpeanrpusaTHeTo TIpEKpaTABA KAITUTAAM3AITHATA Ha PA3XOAHUTE ITO 33€MH, KOTATO Ca ITPHKAIOYEHH B
3HAYHUTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HAa OTTOBAPAIIUA HA YCAOBHATA
AKTHB 34 IIPECABIKAAHATA YIOTPeOa AN IIPOAAKDA.

YCAOBHU aKTUBU U IIACUBU

VcaoBeH macus e:

®  BDB3MOMKHO 3aABAKEHHIE, KOCTO IIPOU3AU3A OT MHHAAU CBOUTHSA M YHUETO CHIIECTBYBAHE IIIe ObAE
IIOTBBPACHO CAMO OT HACTBIIBAHCTO HAM HEHACTBIIBAHCTO HA CAHO HAM IIOBCYC HECHUIYPHH
OBACIIH CHOUTHA, KONTO HE MOTIAT A4 OBAAT H3LAAO KOHTPOAUPAHH OT IIPEALIPUATHETO;

A

o HACTOSAIIO 3aABAKEHHE, KOCTO IIPOU3AM3A OT MUHAAN C’b6I/ITI/IH, HO HE € IIPU3HATO, 3aI10TO:

-HE € BEPOATHO 32 IIOTACABAHECTO MY Aa 6’bA€ H€O6XOAI/IM H3XOAAII IIOTOK OT PECYypCH, CHABPIKAIINI
HNKOHOMMYCCKH ITOA3H,

A
- CyMaTa Ha 3aAbAKCHHCTO HEC MOJKE Ad 673A€ OIIPCACACHA C AOCTATHbYIHA CTCIICH HA HAACKAHOCT,

VCAOBEH AKTHB € Bb3MOKEH AKTHB, KOHTO IPOM3AN3a OT MHUHAAHM CHOUTHA U YUETO ChIIIECCTBYBAHE IIIC
6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTDBIIBAHCTO HA CAHO AN ITIOBEYC HCCUTYPHU 6"I)ACH_II/I
Crb6I/ITI/I$I, KOHUTO HC MOTaT Ad 673A’£lT H3IAAO KOHTPOAUPAHH OT IIPCAIIPHATHCTO.

VcAOBHHTE aKTHBH U ITACHBU HE CE IIPU3HABAT.
Oryer 3a mapUYHUTE IIOTOLU

HPCAHPHHTI/ICTO € IIPHUCAO IIOAHTHKA 32 OTYHUTAHC M IIPCACTABAHC HA ITAPUMIHHUTC ITIOTOLIM IIO IIPCKMSA
METOA B OTYECTA 34 HAPUYIHUTE IIOTOLIH.

[TaprrasunTe OTOIH Ce KAACH(UIIUPAT KATO IAPUYHH OTOLH OT:
e  OmnepatuBHA ACHHOCT
e luBecTUIIMOHHA ACTHOCT

o  @PuHAHCOBA AEMHOCT

HPCAHPI/IHTI/ICTO € IIPUEAO IIOAUTHKA Ad OTYHTA B CbCTaBa HA ITAPUYHUTE CHU CPEACTBA KPATKOCPOYHU
ACITIO3UTH — AO 3 MECEIIA. B cbceraBa ma HAPUYHUTE CPEACTBa B OTYCTA 32 INAPHUYHHUTC IIOTOIH HE CC
BKAFOYBAT HAYUCACHUTC M HCIIOAYICHH AHUXBH IIO CHIITHUTC ACIO3UTH KbM KPasd Ha OTYCTHHSA IICPHOA.

OTuer 32 IIPOMEHUTE B CcOOCTBEHNA KATIUTAA

[TpeAnpuATHETO IPEACTABA OTIET 32 IPOMEHUTE B COOCTBEHUA KAIIUTAA, [TOKA3BAILL:
e 00Ia cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA;

® 33 BCEKHM KOMIIOHEHT Ha COOCTBEHHSA KAIIUTAA, €(PEKTUTE OT IIPHAATAHE C OOPATHA CHAA HAU
IIPEU3YNCACHHE C OOpaTHA cuAa, npusHatu B cporBercTBue ¢ MCC 8;

"

o 32 BCEKM KOMIIOHEHT H4 COOCTBEHUSA KalmuTaA, U3paBHABAHC Ha 0aAaHCOBATA CTOMHOCT B
HA92A0TO U B Kpafd Ha IIEPHUOAQ, KATO CE OITIOBECTABAT OTACAHO IIPOMCHHUTE B PE3YATAT OT:

- mevaAba UAH 3aryoa;
- BCAKA CTATUA HA APYT BCEOOXBATEH AOXOA;

- CACAKH CBC CO6CTB€HI/ILII/ITC B KQYCECTBOTO MM Ha CO6CTBCHI/IL[I/I, KaTO ITIOKa3Ba OTACAHO
BHOCKHUTC OT H PaSIPCACACHHUATA KbM CO6CTBCHI/IHI/IT€ 1 IIPOMCHHTC B IIPHUTCKABAHUTC
y4qacTusA B ABIICPHHUTC IIPCAIIPDHUATHA, KOHUTO HE BOAAT AO 3ary6a Ha KOHTPOA.

Mesxanrern nHAHBHAYaAeH ¢puHAaHCcOB oTyer KbM 31.03.2017r. 41



“TPEVIC TPYII XOAA” AA

TR/ACE

AOITBAHUTEAHA MTH®OPMAIIVA KbM CTATHMUMTE HA MTHAUBUAYAAHUSA

®PITHAHCOB OTUET

1. HMuaAMBHAyaAeH OoTYeT 32 (PUHAHCOBOTO CHCTOSHHE

1.1. HmoTn, MalmHu, ChOPBKEHUA

3emn CroprixeHusn Mammaun u Tpancnopran  Apyrum  Kanwmrasusupamum — OGuro

oBopyABane CpeACTBa AKTHBH pasxoau
Oruerna crodaocT
Canao xbm 31.12.2015 4383 670 13 039 12 068 1404 678 32242
INocrerman 2116 8 45 15 2184
Wsnesan 12 042) (152) (1 106)
Ecbexta ot panyTHm ) 0)
IIPEU3UHUCACHHS
Canao xbm 31.12.2016 4383 670 15143 11134 1296 693 33319
INocrerman 6 324 330
Wsaesan 16) (153) (73) 15) (257)
Caaao xbm 31.03.2017 4383 670 15133 11 305 1223 678 33392
Amoprusanua
Caaano xbm 31.12.2015 - 83 3042 4426 627 - 8178
[Mocrbruan 26 910 1584 216 2736
Vsaesan 12) 042) (143) 1097)
Caaao xbM 31.12.2016 - 109 3940 5068 700 - 9817
IMocrerman 6 137 178 50 371
Wsaesan (16) (134) (70) (220)
Caaao xbm 31.03.2017 - 115 4061 5112 680 - 9968
basarcosa crofinocr
BaaancoBa cToifHOCT KBM 4383 561 11 203 6 066 596 693 23502
31.12.2016
BaaancoBa CTOHHOCT KBM 4383 555 11072 6193 543 678 23424
31.03.2017
1.2. HNuaBecTHIIOHHT UMOTH
3eMu Crpaau O06mI0

OryerHa CTOHHOCT
Caapo xbMm 31.12.2015 1217 1919 3136
IMocrpruan 340 1571 1911
Caapo xbMm 31.12.2016 1557 3490 5047
IMocrpruan 21 3 24
Caaao xbMm 31.03.2017 1578 3493 5071
Amoprazanua
Caapo xbMm 31.12.2015 - 122 122
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IMocrprman 45 45
Caapo xbMm 31.12.2016 - 167 167
IMocrprman 19 19
Caapo xbMm 31.03.2017 - 186 186
basamcosa crodrOoCT
baaancosa croiinoct kpMm 31.12.2016 1557 3323 4 880
baaancosa croiinoct xsMm 31.03.2017 1578 3 307 4 885
1.3. ABATOTpAHYI HEMATEPUAAHU AKTHBH
ITporpamun Apyru akTuBH O6mo
IPOAYKTHU
OryerHa cTOHHOCT
Caapo xbMm 31.12.2015 67 83 150
[Mocrprman 14 - 14
Vsae3au 5) (71) (76)
Edexru oT BAAYTHH IIPEU3IHCACHIA 1 - 1
Caapo xbMm 31.12.2016 75 12 87
Vsae3au (©) ©)
Caapo xbMm 31.03.2017 69 12 81
Amoprusarma
Caapo xbMm 31.12.2015 40 81 121
[Mocrprman 10 2 12
Wsaesau ©) (71) (77)
Caaao xbMm 31.12.2016 44 12 56
[Mocrprman 2 2
Wsaesau 5) 5)
Caapo xbMm 31.03.2017 11 12 53
basascosa croHHOCT
Baaancosa croiinoct kpMm 31.12.2016 31 - 31
Baaancosa croitaocr kM 31.03.2017 28 - 28
1.4. Herexymu ¢puHanCcoBU aKTHBHI
Herexymm ¢puHAHCOBU aKTHBH 31.03.2017 r. 31.12.2016 .

VuBecTnny B ABIIEPHH IPEATPHATHS 49 169 49 169
MuBecTninm B aCOLUNIPAHT IIPEATIPUATHA 33 33
PUHAHCOBY AKTUBH H4 PA3IIOAOKECHHE 32 IIPOAAKDA 60 60

OG0 49 262 49 262
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1.4.1. MuBecTnuuu B ABIIEPHU IPEATIPUATHA

Bua 31.03.2017 r. 31.12.2016 r.
pasmMep  CTOMHOCT  paszmep CTOMHOCT
[T Ec A#r AA, Boarapus 99.3% 3125 99.3% 3125
Tpeiic AmGoa AA, Bearapus 99.44% 2972 99.44% 2972
VCM AA, boarapus 99.69% 8055 99.69% 8 055
Tpeiic-byprac EAA, bearapus 100% 250 100% 250
Poaoma Tpeiic EAA, bparapus 100% 170 100% 170
Nudpacrpoit EAA, boarapust 100% 3408 100% 3408
Tpeiic-ITaoauB EOOA, Bparapus 100% 1245 100% 1245
Tpeiic Komepc EOOA, Bparapus 100% 5 100% 5
Tpeiic Murepuerrsasa EOOA, Bearapus 100% 1300 100% 1300
Tpeiic Xoaumaeit EOOA, Boarapus 100% 7062 100% 7 062
Tpeiic Tparc EOOA, bparapus 100% 4 801 100% 4 801
Tpeiic Ceore EOOA, boarapusa 100% 1 100% 1
Tpeiic I13IT HULIT AA, Copbus 100% 10 715 100% 10 715
Tpeiic-Codpust EAA, Boarapus 100% 5659 100% 5659
Espo Tpanc Aoaxncrukc EOOA, Bearapus 100% 5 100% 5
Nudpa Komepc EOOA, Bparapus 100% 340 100% 340
Obe3nenka nasectuiud B Tpeiic Tpanc EOOA (4 801) (4 801)
O6esnenka nusectuiua B Tpeiic [Taosaus EOOA (1 245) (1 245)
Tpeiic 1311 Bpaust, Copous 100% 6102 100% 6102
Tpeiic COIT EOOA, bparapus 100% - 100% -
Merpo Apyx6a EOOA, bvarapus 100% - 100% -
A33A Obeaunenne Merpo Tpeiic, Bparapus 55% - 55% -
A33A Tpeiic-BI', Bparapus 51% - 51% -
A33A Tpeiic Nmxenepunr, bearapus 51% - 51% -
A33A Tpetic Bua, bparapus 95% - 95% -
A33A Marucrpaaa Tpeiic, bparapus 75% - 75% -
A33A Tpeiic Poaorn, bearapus 60% - 60% -
A33A Tpeiic Lleutsp, boarapus 70% - 70% -
A33A Tpetic Mxexr, bparapus 60% - 60% -
A33A Tpeiic-TI1aeen, bbarapus 51% - 51% -
A33A Xemyc A2, Bbparapus 60% - 60% -
A33A Tpetic Cpore, bparapus 60% - 60% -
A33A Tpeiic [Topanm, bearapus 80% - 80% -
A33A Tpeiic COIT, boarapus 60% - 60% -
A33A Merpo Apyx6a, boarapus 98% - 98% -
A33A Cepauxa, bparapus 90% - 90% -
A33A Tpeiic 3ammaa, boarapusa 70% - 70% -
A33A Tpeiic Caprues Opsar, bparapus 70% - 70% -
A33A Aroann Tpeiic, bparapus 55% - 55% -
A33A Tpeiic M3toxk, Bearapus 70% - 70% -
A33A Tpeiic Evp, boarapna 80% - 80% -
A33A Burora 2014, bearapus 60% - 60% -
A33A O6xoA Bpana, bearapus 90% - 90% -
A33A Tpeiic Anpuanu, Boarapus 80% - 80% -
A33A O6xoA MonTana, Bparapus 90% - 90% -
A33A Tpeiic-Kopaeea-Ilepunk, bvarapus 60% - 60% -
Tpeiic Mocrosuk Axoitat Benusp, Copous 90% - 90% -
A33A Iapk Asopos, bearapus 90% - 90% -
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A33A Tpeiic AmGoa, barapus 80% - 80% -
A33A Tpeiic Uudpa, bearapus 80% - 80% -
O6eaunenne Aernre [1para 2013, Yexna 70% - 70% -
Obeannenne Bopocmadasasane benemos 2014, Yexnus 50% - 50% -
A33A CmoasH-ror, bpArapus 60% - 60% -
A33A Tpanesuna, boarapus 95% - 95% -
A33A Tpeiic ITpubop, bearapus 51% - 51% -
A33A Yenenape, boarapus 51% - 51% -
A33A Mapkuposka 2014, bbarapus 70% - 70% -
A33A Tpeiic Buroma, bvarapus 80% - 80% -
A33A Hapurpascko, boarapus 95% - 95% -
A33A Camapa 2015, Bearapus 70% - 70% -
A33A 3ropurpaa, bearapus 90% - 90% -
A33A Capyxenne Tpeiic Buacrpoii, bparapus 55% - 55% -
A33A Xemyc Ayasoropue, bearapus 50% - 50% -
A33A Crpyma Keaesunra, boarapus 51% - 51% -
A33A Vaunu Crapa 3aropa, bearapus 80% - 80% -
A33A I'pascka cpepa I[1aesen, boarapus 80% - 80% -
A33A Espo Tpeiic 50%
A33A Madpacrpykrypau pemont Bapha 60%

OG0 49 169 49 169

OcHOBHaTA ACHHOCT Ha ABINEPHHTE APyKecTBa ¢ m3karodenume Ha Tpefic Komepc EOOA, Mudpa
Komepc EOOA u VCM AA e mpeAoCTaBAHe Ha YCAYIH, CBBP3AHH CbC CTPOHTCAHO-MOHTKHHE PaOOTH.
OcuosHata AciiHoct Ha Tpeiic Komepc EOOA u Mudpa Komepc EOOA e Toprosus ¢ ropusa u

martepuasn, a Ha Y CM AA mpeaocTaBsiHe Ha YCAYTH C MEXAHH3AIINA U HACM HA MEXAHH3ALIHA.

[pes 2016r. Tpeiic I'pymr Xoaa AA sammca 20,000 moBu akmmm ot kamurtasa Ha Tpetic-Codus EAA. C
pemrenne Ha Tpetic I'pyn Xoaa AA, KamuTaasT Ha ABIIEPHOTO APYKECTBO € yBeamdeH ot 55,100
/meraecer u mer XUAIAM U cro/ Aesa Ha 2,055,100 /ABA MHAMOHA IETAECET U IET XUAIAH U CTO/ A€Ba
upes uspasane Ha HoBu 20,000 /aBaseceT XUAAAM/ OOMKHOBEHH AKIIUU HA IIPHHOCUTEA C IIPABO HA TAAC,
¢ momunaana croinocr 100 /cro/ AeBa Besika cperny mapuana BHOCKa B pasmep Ha 2,000,000 Acsa.
VBeanuenuero Ha Kaurasa Ha Tpetic-Codua EAA e Brmcano B T'eprosekus perucrep na 12.01.2016 r.

IIpes 2016r. mpHKAIOYH IIPOH3BOACTBOTO IIO AHMKBHAALIUA Ha ABIIEPHOTO ApyxectBo Crpomreana
kommaraus Tpeiic AA. Canrano or 14.06.2016 r. APyKecTBOTO € 3aAMYEHO B T'bPrOBCKHSA PETHUCTBP.

ITpes 2016r. Tpeiic I'pyrr Xoaa AA mpuaobu 50 /meraecer/ APyKeCTBEHH AfAQ, BCEKU CAUH HA CTOMHOCT
100 /cro/ AeBa, ¢ obma crotinocr 5,000 /mer xuasan/ Aesa, npeacrasassaru 100% (cro mporenTa) ot
karmrasa Ha Aekon EOOA ¢ EMK 175029440 3a cymara ot 340,000 /rpucra un deTHpuAeceT XUASAN/
AeBa. [IpexBbpAAHETO Ha APYMKECTBEHHTE AAAOBE € BrmcaHo B T'bprosckua perucrsp Ha 01.06.2016 r.
CAeA IpHAOOMBAHETO € BIIMCAHA IIPOMAHA B HANMEHOBAHUETO Ha APYKECTBOTO OT ACKOH ce IIPOMEHs Ha
WNudpa Komepe. OcHOBHATA ACHHOCT Ha APYKECTBOTO € THPIOBHSA C TOPUBA 1 MATEPHAAM.

ITpes 2016 r. Tpetic I'pynr Xoaa AA npuaodu emuku npurexasaau ot Tpetic 11311 Humr AA - rp. Hur
apyxecrsern aiaose B Tpetic [1311 Bpaus OOA - rp. Bpars. B pesyarar ma ToBa, canrano or 11.10.2016
r., Tpetic I'pyn Xoaa AA e coberernk Ha 100% ot agaosere Ha Tpetic T1311 Bpana OOA - rp. Bpans,
EMH 07207824. OcHoBHaTa AEHHOCT Ha APYAKECTBOTO € IIPEAOCTaBAHE HA VCAYTH, CBBP3aHH CbC
CTPOUTEAHO-MOHTAKHHI PabOTH.

ITpes 2016r. 6e uspppieHo npeobpasysane Ha Mudpacrpoir EAA upes npomsana Ha mpasaata popma B
€AHOAHYHO aKIMOHEPHO APYKECTBO. BrmcBamero Ha mnpomsHata B T'BPrOBCKHA PELUCTBP € OT
01.11.2016r.
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IIpes 2017 roauna ca cp3paseHH 2 HOBH ApyxectBa 110 33A (AbIIEpHH), KOHTO €A U3I'BAHUTEAH IIO

AOIOBOpPH 32 CTPOUTEACTBO II0 O6H.[€CTBCHI/I IIOPBbYKHA.

1.4.2. MHBecTHIUH B ACOIUMPAHU IPEAIIPUATHA

Bua 31.03.2017 r. 31.12.2016 r.
pasMep CTOMHOCT pasMep CTOMHOCT
Texnaocrpoi-Mmxenepunr 99 AA 33% 32 33% 32
A33A Boaen IIpoexr Crapa 3aropa 30% 1 30% 1
A33A Ekcrio Tex [Tapx 48% - 48% -
A33A Obeannenn EBporiefickn xeAe3HUII 34% - 34% -
A33A 3ebpa-Tpeiic 49% - 49% -
A33A Kaprrormr Crpoii 20% - 20% -
A33A Isruma Byprac 40% - 40% -
A33A ITvraa nadpacTpykTypa ABpeH 25% - 25% -
Koncoprnym Amucned-CK-13-Tpeiic Peiiaundpa 30% - 30% -
A33A Merpo CrponreActBo 49% - 49% -
A33A Mpunoroanc 25% - 25% -
A33A Eauduxo 40% - 40% -
A33A I'opra bans 30% - 30% -
O61o 33 33
1.4.3. ®dumaHCOBU AKTHBU Ha PA3MOAOYKEHHE 32 IIPOAAKOA - HETEKYIIH
Bua 31.03.2017 r. 31.12.2016 r.
HekonTpoAnparu yaacTus B KAITUTAAN HA TIPEATPUATHSL 60 60
O61o 60 60
HexoHTpoAupary y4acTia B KaIIUTAAU Ha IIPEANIPUATHA — HETEKY LN
Bua 31.03.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Bearapckn crpourea 13% 50 13% 50
Asucued-CK-13-Tpetic Petiaundpa Koncoprmym AA 20% 10 20% 10
OG0 60 60
1.5. Herekymu TEproBcku u Apyru B3eMaHUA
Bua 31.03.2017 r. 31.12.2016 r.
B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 162 162
Bszemanus 1mo mpoaaxou 162 162
Bsemanus oT CBBP3aHU AUILA U3BBH Ipynara /HeTo/ 6762 6572
Bszemanus o npoaaxou 6762 6572
Bsemanus o npopax6u /uero/ 1483 3132
Bsemarmsa mo mpoaaxbu 1483 3132
Apyru HeTeKyIy B3eMaHUA 980 722
IIpeaocTaBeHH rapaHIIUN U ACIIO3UTH 260 260
ITpeArmaaTeHn pasxoAHn 712 454
Apyru B3emaHnA 16 16
Obes1ieHKa HA APYTH B3EMAHUA 8) (8)
OO0mro 9 387 10 588
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Karo HETCKYIIN ThPIOBCKU B3eMaHUA Ca IIPEACTABCHH I'APAHIHUOHHHA YAPBIKKH IIO CTPOUTCAHHI AOIOBOPH,
KOHTO CE O9aKBa Ad CE PCAAU3UPAT CACA IIOBEYEC OT 12 MECeIIa CACA Kpast Ha OTICTHUS IICPHOA.

Herexyrmnre IpeAIAATEHN Pa3XOAU BKAIOYBAT 3ACTPAXOBKU 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2024r.
U U3AAACHH OaHKOBH IapaHITHH 32 AOOPO H3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

Herexymure mIpeAOCTaBEHH TapaHIIMH Ca HAPUYHH OOE3IIEYECHUA 110 H3AAACHU OAHKOBH TaPaHIIUU 3a
AOOPO H3ITPAHEHIE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2035r.

B Apyrm Herexyim B3emaHus ca IpeAcraBeHH B3emaHus oT Koproparusua Touproscka bamka AA (8
HechCToATeAHOCT). CBIIUTE Ca IPEACTABEHN HAMAACHU C HAYHMCACHA OOE3IIEHKA Ha 0a3a BEPOATHOCTTA 32
CHOMPAEMOCT Ha CyMHTE, HAIIPABEHA OT PBKOBOACTBOTO Ha APYKeCTBOTO, KoATO KbM 31.03.2017r. ¢ B
pasMep Ha 8 XHA.AB.

1.6. AKTHBHY I10 OTCPOUECHU AAHBIHA

Bpemenna pasauka 31 aexemspu 2016 ABrxeHue Ha oTCpodyeHuTEe AAHbIH 32 2017 31 mapt 2017

YBCAMYICHUC HAMAaACHUEC

BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYECH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pa3auka AAHBK

AKTHBH II0 OTCPOYCHU AAHBIIHA

Obesmenka 6 763 676 6763 676
Komnencupymu 82 8 82 8
OTIIYCKH

3aryba 3432 343 3432 343
Aoxoan HA 296 30 151 15 (140) (14) 156 16
Jus.Auia

Iposusun 2014 201 (1) 1) 2003 200
ApbArocpounm 28 3 28 3
AOXOAH Ha

IIepCOHAAL

OO61110 aKTUBHU: 12 615 1261 151 15 (151) (15) 12 615 1261
ITacuBu 110 OTCPOUCHU AAHBLII

Amoprusanuu 3946 394 602 60 4548 454
O6u10 macusu: 3946 394 602 60 - - 4548 454
Orcpouenu 8 669 867 (451) (45) (151) (15) 8 067 807

AAHBIH (HETO)

I1pu nmpusHaBane Ha OTCPOYEHHUTE AAHBYHH AKTHBU € B3€Ta IPEABHA BEPOATHOCTTA OTACAHUTE PA3AHKH
A2 UMAT OOpPATHO IPOSIBACHHE B OBACIIE H BB3MOMKHOCTUTE Ha APYKECTBOTO Ad T€HEPHUPA AOCTATHYHA
AAHDBYHA I1€9aA0a.

KoM 31.12.2016r. He € npu3HAT aKTHB IO OTCPOYEH AAHDBK B pasmep Ha 737 X.AB., CBbP3aH C AAHbYHA
saryba peasmsupana mpes 2016r. or kaoma B Coppbua. CbrAacCHO H3HCKBAHHATA Ha 3aKOHA 34
KOPIIOPATUBHOTO IIOAOXOAHO oOOAarame, APYKECTBOTO HMa IIPaBO Aa IIpeHACAd AAHDbYHATA 3aryoa B
paMKHTE Ha 5 TOAMHH CACA BB3HHKBAHETO H, CAMO OT AAHBYHA II€4aA0a PEAAN3HpAaHA C H3TOYHUK
CopOust. PprOBOACTBOTO Ha APYKECTBOTO € IPELEHHAO, Y€ HE CBIIECTBYBA BEPOATHOCT BPEMEHHATA
pasAHKa Aa Ce IPOABH B IIPEABHAMMO Obaeire. Pasmepbr Ha BpeMeHATa Pa3AHKA, BBPXY KOATO HE €
IpusHAT AaHbYeH akTuB KbM 31.12.20161. e 7 367 XuA.AB.

1.7. Marepuasnu 3anacu

Bua 31.03.2017 r. 31.12.2016 r.
Marepuaau B 1.4. /HeTO/ 2 638 2168
OCHOBHHI MaTEPHAAT 2603 2132
l'opmBa i cMa309HE MaTEpUaAT 11 10
Apyru maTeprain 24 26
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Croku /uero/ 22 22
Crokn 22 22
OG0 2 660 2190

OcHoBHE MaTepmaAn Ha CTOHHOCT 2 603 XHA.AB. BKAIOYBAT CTPOUTEAHN MATCPUAAH, IPEAHASHAYCHN 32

AEHMHOCTTA Ha KAOHA B Cbp6m[.

Karo MaTCpHUAAHH 3a11aCH - CTOKH Ca OTYCTCHH AKTHUBH HA crounocr 22 XHA.AB, ITIPEACTABAABAIII

CTPOUTEAHA TCXHUKA, IIPCAHA3HAYCHA 32 OTAABAHC IIOA HAaEM Ha ABIIIECPHU APY’KECTBA.

1.8. Texylw TEProBCKY M APYTH B3€MAaHUsA
Bua 31.03.2017 . 31.12.2016 r.
Bsemanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 30 420 39 095
Bzemanmnsa mo mpoaaxbu 9 784 15 301
OO0es1ieHKa Ha B3EMaHHU 10 ITPOAAKON (881) (881)
Bsemanns o mpeaocTaBeHH aBaHCH 5 300 5404
Bsemanus mo AUBUACHTH 16 217 19 271
Bsemanus oT CBBP3aHU AMIA U3BBH IpyaTa /Heto/ 14 429 19 924
Bsemannsa mo mpoaaxtbu 9 841 17 111
Bsemanuns mo mpeaocTaBeHH aBaHCH 4 258 2 483
Bsemanus 1o AuBuaerTH 330 330
B3emanus o mpoaa>xk6u /uero/ 8 820 12 134
Bsemanunsa mo mpoaaxtu 8 820 12 134
B3emanus o npeaocraBeHu aBaHcu /Heto/ 7277 6752
Bsemanns mo mpeaocTaBenn aBaHcH 7 443 6918
OO0es1ieHKa HAa B3eMaHNIA 10 IIPEAOCTABEHH aBAHCH (166) (166)
B3eMaHusa 110 AUBUAEHTH 6 6
B3emanms o cpAe6GHM criopose /Heto/ 130 123
Bsemanns 1o cpacOHE crIOpOBE 130 123
Bsemanmsa oT coruasHoO ocUrypABaHe 6 2
CoraAHO OCHIypABaHE 6 2
Apyru TeKymm B3eMaHUA 981 1295
IIpeaocTaBeHH rapaHINN U ACTIO3UTH 4 69
Bszemanmus o sacTpaxosane 6 24
IMpeamaaTeHn pa3xoAn 899 1070
Apyru B3emaHuA 72 132
OG0 62 069 79 331
1.9. AaHbIM 324 Bb3CTAHOBABAHE
Bua 31.03.2017 r. 31.12.2016 r.
Aanbk BbPXy AODaBEeHATA CTORHOCT 2180 2 287
Koproparusex AaHbK 26 50
OGu10 2206 2 337
1.10. Texyum puHAHCOBU aKTHBU
Texymu puHAHCOBU aKTHBH 31.03.2017 r. 31.12.2016 r.
KpeanTn 1 B3eManus 7 865 11 806
(01)11() 7 865 11 806
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1.10.1. KpeanTn 1 B3eMaHUsA — TEKYIITH

Bua 31.03.2017 r. 31.12.2016 r.
Kpeantn 7 865 11 806
OG0 7 865 11 806
Kpeanrn - Texymm
Bua 31.03.2017 r. 31.12.2016 r.

B3emaHMs 10 KPEAUTH OT CBBP3aHHU AUIIA B rpynarta /HeTo/ 7 552 11 494
Bsemanms mo xpeAnTH OT CBBP3aHH AUIIA B TPyIIaTa 7003 10 734
Bsemanms mo AEXBE ITO KPEAUTH OT CBBP3aHI AHIIA B IPyIIaTa 728 939
Obe31eHKa Ha B3EMAHIA 110 KPEAUTH OT CBBP3aHU AHIIA B IPyIIATA (179) (179)
B3emaHwMs 110 KPEAUTH OT CBBP3aHU AUIA U3BBH rpynara /Hero/ 101 101
Bsemanns mo kxpeAnTH OT CBBP3aHN AHMITA U3BBH IPyIaTa 83 83
Bsemanns mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA H3BBH IPyIIaTa 18 18
B3emaHwMs 110 KPEAUTH OT HECBBP3aHH AULa /HeTo/ 212 211
Bsemanuns mo kxpeAnTH OT HECBBP3AHU AMIIA 110 110
Bsemanns mo ABXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 102 101
O6mro 7 865 11 806

ITpearocraBeHnu 3aemu, 6e3 CBbpP3aHU AUIIA
Kpeauromoayuarea Aorosopen A% ITaperx OGe3neuenusn/Tapanmun

pasmep Ha

KpeAuTa

Cwmapr Cunepaxu Koncyar EOOA 110 000 as. 10.50% 31.12.2017 3ammc Ha 3a110BeA

CaaAa 1o IpeAOCTaBeHH 3aeMu, 6e3 CBbP3aHU AUIA

erAI/ITOHOAy‘IaTeA KPQ.TKOCPO‘IHQ. qacT 110 aMopTHsnpyeMa
CTOMHOCT
T'raBHHIIA Auxsu

Cmapr Cunepaxu Korcyar EOOA 110 10
Apyru - 92

OG0 110 102
1.11. TlapuunHu cpeacrBa

Bua 31.03.2017 r. 31.12.2016 r.

ITapuunu cpeacTBa B Gpoii 37 44
B A€Ba 15 16
BBB BAaAyTA 22 28
ITapuusn cpeACTBA B PA3MAAIATEAHH CMETKHU 7279 14 513
B ACBa 4 898 8 011
BBB BAAYTA 2 381 6502
ITapuysy eKBUBAACHTH 16 26
Bsemanus or mopoTdeTHH AMITa 15 25
Apyru mapuYHN eKBUBAACHTH 1 1

OG0 7 332 14 583
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1.12.1. OcHOBeH KarIuTAA

Bua akiuu 31.03.2017 r. 31.12.2016 r.
Bpoii Croiinoct Homunaa Bpoit CroiiHocr Homunaa
AKIUHA AKIUHA
Oburnosenu
Wskyrreru 24200 000 24 200 000 1 24 200 000 24 200 000 1
W TIAATEHN
Wsxymern (4277) (21 102) 4.93 (219) (1 096) 5.01
coOCTBEHH
AKIIH
OGmro: 24 195 723 24 178 898 24199 781 24 198 904
Axrronep 31.03.2017 r. 31.12.2016 .
Bpoii akiun Croiinocr Ilrarenn % Aaa Bpoii Croitaoct ITaarern % Asaa
AKIUHA
laaman-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16205 831  66.97%
MuxaiiroB
Manoa Aenes 33941 33941 33941 0.14% 33941 33941 33941 0.14%
Mupocaas 21 000 21 000 21 000 0.09% 21 000 21 000 21 000 0.09%
ManoaoB
bosa Aeadues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocura 6930 6930 6930 0.03% 6930 6930 6930 0.03%
Awmuena-
I'eopruesa
Apyru 5739 953 5739 953 5739953  23.71% 5744 011 5744 011 5744 011 23.73%
AKIHOHEPH
Tpeiic  I'pyn 4277 4277 4277 0.02% 219 219 219 0.00%
XOAA AA-
cobcrBeHn
AKIIHA o
ceOECTORHOCT
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic I'pyn (4 277) (21 102) (21 102) (219) (1 096) (1 0906)
XoAA AA-
cobcrBeHn
AKIIN 10
cebecTONHOCT
OGmro: 24 195 723 24 178 898 24 178 898 100% 24199 781 24 198 904 24 198 904 100%

ITpes 2016r. Tpetic I'pyrr Xoaa AA msxynu 3 999 Op. cobcrsenn akiuu, or xkomro 3 780 O6p. ca

npexsppAcHI  Oe3Bb3MesAHO. [Ipes mepmoaa 01.01.-31.03.2017r. apyxecrBoro mskymu 4 058 6p.

COOCTBEHHU aKIIHUM.

1.12.2. ITpemun ot emucum

[Npemumre or emucuu B pasmep Ha 21,744 xwma.aB. kpm 31.03.2017r. ca dopmupanu npu eMuTHpaHE

karmraa Ha ApyixectBoro mpes 2007r. - 21 763 x.aB. 1 19 X.AB. U3MEHEHHA OT IIOKYIIKO-IIPOAKOA HA

cobcrBenn aknnu mpe3 2014 r., 2015 r. u 2016r.

1.12.3. Peseps oT npensuncAeHUA

PesepswT OT Ipensuucacnus B pasmep Ha 218 xua.ab. kbM 31.03.2017r. e bopmupan ot npensducaeHusn

HA Iy/KACCTPAHHU ACHHOCTH.
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1.12.4. Pesepsu

O06mu Apyru O061o
pesepBu pesepBu pesepeu
Pesepsu xbm 31.12.2015 r. 2420 27 007 29 427
YBeauueHus: or: - 15 333 15 333
Pasmpeaenenue Ha rmeganba - 15 333 15 333
Pesepsu xbMm 31.12.2016 1. 2420 42 340 44760
Pesepsu xbMm 31.03.2017 r. 2420 42 340 44 760
1.12.5. duHAHCOB pe3yATaT
DUHAHCOB pE3yATAT Croiiaocr

ITewyarba xem 31.12.2015 r. 18 915
YBeauueHus: or: 5124
[Tewanba 3a roammara 2016 5116
Apyru 8
Hamaaenus ot: (18 899)
Pasmpeaeacnre Ha regeaba B pesepBH (15 333)
PasnpeacaeHIE HA AUBHACHTH (3 560)
ITeuaaba xem 31.12.2016 r. 5140
Tleganba 3a roamsara 2017 242
ITeuas6a 3a roamnara 2017 242
®unancos pesyarar kbpm 31.12.2015 r. 18 915
®unancos pesyarar kbpm 31.12.2016 r. 5140
®unancos pesyarar kpm 31.03.2017 r. 5382

1.13. Herexyiuu (puHAHCOBU IACUBU

Herexymu ¢pruHaHCOBH MACUBH

31.03.2017 r.  31.12.2016 r.

3aABAKEHHA [T0 AUSHHIOBU AOTOBOPHU 1407 1201
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 964 1077
O6mro 2371 2278

1.13.1. 3aABA’KEeHUA IO AUSHUHTOBY AOTOBOPH - HETEKYIIN

Bua 31.03.2017 r. 31.12.2016 1.
3aABAKEHHUSA ITO AUSHHT KbM HECBBP3aHH AUIA 1407 1201
OOG1o 1407 1201

1.13.2. ®uHAHCOBY MACHBY OTYUTAHH 10 AMOPTU3NPAHA CTOMHOCT — HETEKYIIH

Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHA 11O TIOAYIECHH KPEAUTH 964 1077
OG6mo 964 1077

3aABAKEHHA N0 TOAYUCHH KPEAUTH - HETEKYIIH

Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHA ITO KPEAUTH KbM (DMHAHCOBH IIPEATIPHATHA 964 1077
OG6mo 964 1077
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1.14. Herekyly THProBCKH U APYTH 3aAbAYKEHHA

Bua 31.03.2017 r. 31.12.2016 r.

3aABAKEHNA KBM CBBP3aHH AUIIA B IPyIIaTa 7229 7119
3aABAKEHUA IO AOCTABKHU 7229 7119
3aABAKEHNA KBM CBBP3aHH AUIA U3BBH IPyIIATA 320 150
3aAbBAKEHUS IO AOCTABKH 320 150
3aABAYKEHHUA 110 AOCTABKH 1918 1867
Apyru HeTeKyIIu 3aAbAYKEHHA 385 316
3aABAKEHHA IO TAPAHIINN H ACITO3HTH 385 316

OG0 9 852 9452

Karo HCETEKYyIU THPIrOBCKU 3aABAKCHHA Ca OTYCTCHH I'aPAHIHOHHHU YAPBKKHA HA ITOAUIIITBAHHUTCAH IIO

CTpOI/ITCAHI/I AOTOBOPI/I.

B ApyI‘I/I HCTCKYIIH 3aABAKCHHUS Ca BKAIOYCHH 3AADBAYKCHHUSA 32 UM3AAACHU OaHKOBH I‘apaHHI/II/I 3a AO6pO

HU3IIbAHEHUE H 32 3aCTPAXOBKH 32 OOEKTH CbC CPOK Ha BaAHAHOCT A0 2035r.

1.15. Herexkyuiu npoBu3nuu

Bua 31.03.2017 r. 31.12.2016 .
ITpoBu3uu 32 ABATOCPOYHHE AOXOAH HA IIEPCOHAAR 18 18
OG1o 18 18
1.16. Texymu puHaHCOBH mACHBU
Texymu pUHAHCOBU ITACHBH 31.03.2017 r.  31.12.2016 r.
3aABAKEHUSA ITO AUSHHIOBI AOTOBOPH 297 364
DrHAHCOBY TACUBH, OTIYHTAHHI 10 aMOPTHU3HPAHA CTOHHOCT 7 885 4986
OGuro 8182 5350
1.16.1. 3aABA>KeHNA IO AUSUHIOBHU AOTOBOPH — TEKYIIH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHIA [TO AUSHHT KbM HECBBP3AHH AUIIA 297 364
OOG1o 297 364
1.16.2. ®uHaHCOBY MACHBY OTYUTAHHU 10 aMOPTU3NPAHA CTOHHOCT — TEKyIIH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHSA ITO TTOAYIEHH KPEAUTH 7 885 4 986
O61uo 7 885 4 986
3aAbAKEHHA M0 IOAYUYCHU KPEAUTH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHUA ITO KPEAUTH KbM CBBP3aHI AHIA B IPyIIATA 252 288
3aABAKEHHUA ITO AUXBU 110 KPEAUTH KbM CBbP3aHH AUIIA B IPyIIaTa 111 104
3aABAKEHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 7 522 4592
3aABAKEHHISA IO AMXBH II0 KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHAA 2
OG0 7 885 4986
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IToayuenu 3aemu, 6e3 CBBP3aHHI AULIA

Banka / Kpeaurop AorosopeHn A. % TTaaex OGesneuenns /Tapanun
pasmep Ha
KpeAnTa

Banka [Tupeoc 245 x.AB. 3mec.Sofibor+3%  30.06.2021  Mmoreka Ha HEAB.IMOTH, 3aAOT Ha

Bearapua AA B3CMAHUA

Vankpeaur byabank 13 000 x.AB. Imec.Sofibor+2.5%  02.09.2017  Mmoreka Ha HeAB.uMOTH, 3as0r AMA

AA U B3eMAHUsA

SG Excmpecbank AA 440 x.eBpo Imec BEuribor+3.75%  30.08.2020  3asor ma AMA

SG Excmpecbank AA 443 x.eBpo Imec BEuribor+3.25%  30.06.2020  Mmoreka na
HCAB.HIMOTH

WMusecrbank 3 000 x.AB. 5.5%  31.05.2017 Mnoreka Ha HeAB.uMOTH, 3aA0T AMA
¥ B3CMAHMA

Obb AA 900 x.AB. 1mec.Sofibor+3.15% 3a aea  20.10.2013  Mnoreka Ha HEAB.MMOTH, 33A0T HA
B3CMAHUS

Obb AA 3 000 x.AB. 1mec.Sofibor+3.15% 3a  30.09.2017  Vnoreka Ha HeaB.umoTH, 3aa0r AMA

AeBa/ Imec Euribor+3.15%-3a
eBpo

M B3EMaHUA, CBAANBKHUITNA CB’praHI/I
AWITA

Caaaa 110 IIOAyUeHH 3aeMu, 0e3 CBbP3aHU AHIIA

Kparkocpouna gacr o

ABATOCpOYHA YACT IIO

Banxa / KpeauTop

AMOPTHU3HUPYEMA CTOMHOCT

aMOPTHU3HpPyeMa CTOMHOCT

T'AaBHHUIIA Aunxsu T'raBHHIIA Auxsu

Vaukpeant byabank AA 5418 - - -
SG Excrpecbank AA 346 - 805 -
WusectOank - - -
Obb AA 1709 - - -
Banxa ITupeoc Boarapua AA 49 - 159 -
OG0 7 522 - 964 -

1.17. Texyu THProBCKH ¥ APYTH 3aAbAYKEHUA

Bua 31.03.2017 r. 31.12.2016 r.

3aABAKEHNA KBM CBBP3aHH AHIA B IPyIIaTa 16 455 38 588
3aAbAKEHUSA II0 AOCTABKH 16 432 38 562
3aABAKEHHSA ITO TOAYIEHH aBAHCH 23 26
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH I'PyIaTa 16 890 22244
3aAbAKEHUSA II0 AOCTABKHI 3 847 10 306
3aABAKEHHSA ITO TOAYIEHH aBAHCH 7 548 6 377
3aAbAKEHUSA I10 AUBUACHTH 4980 5054
3aABAKEHNUSA ITO TAPAHIIMH 1 ACITO3UTH 515 497
B 1.4. raparnun #a HC, VC, CA 515 497
Apyru 3aAbAKeHIS 10
3aABAYKEHHA 110 AOCTABKHA 7377 11159
3aABAYKEHHA 110 IOAYYEHH ABAHCH 8 976 10 440
Apyru TeKkyInm 3aAbAYKEHIA 1014 1099
3aABAKEHHUSA ITO TAPAHIIMH 1 ACITO3UTH 401 633
3aABAKEHHS 11O 3aCTPAXOBKU 231 61
Apyru 3aAbAKeHN 382 405
OGuro 50 712 83 530

B APYIH 3aABAKCHHSA Ca BKAFOYCHH PAa3XOAH 34 3aABAKCHUSA 324 OaHKOBU TapaHIINH, 3aCTPAXOBKH, KAKTO K

pasxoan 1o npukAroarAn kM 31.03.2017r. crponreAnn Aorosopm.

1.18. AaHbUYHM 3aABAYKEHIA

Bua 31.03.2017 r. 31.12.2016 r.
Aanbk BbpPXy AODaBEHATA CTORHOCT 210 326
AaHbK BBPXY AOXOAUTE HA (PUSHYCCKHTE AHIIA 45 52
AAHbBK IIPH H3TOYHUKA 3
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AaHbK BBPXY Pa3XOAHUTE 19
Apyru Aasrbru 1 1
OG0 256 401
1.19. 3aabAKeHUA KbM IIEPCOHAA
Bua 31.03.2017 r. 31.12.2016 r.
3aABAKEHIE KBM IIEPCOHAA 331 389
3aApAKEHHE KBM COITHAAHO OCHIYPSBaHE 110 130
3aApAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIA 254 249
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCHIYPOBKH 2 2
OG0 697 770
1.20. Texymn npoBusnu
Bua 31.03.2017 r. 31.12.2016 r.
ITpoBusuu 3a NpaBHU 3aABAYKEHHA B T.4. 1554 1566
IMposusuu mo CMP aorosopu 1513 1515
ITpoBu3HH IO IIPEACTOAIIN PA3KOAN 41 51
OG0 1554 1566

B TEKYIIUTE IIPOBU3NM Ca IIPEACTABCHU 3AABAKCHUS, KOUTO CC OYaKBa Ad BB3HHKHAT IIO AOI'OBOPH 32

crpouTeactso. Kem 31.03.2017 te BrarousaT: 36 xma.AB. mmo aorosopu Ha Tpetic I'pymr Xoaa AA, 961

XHA.AB. Ha KAOHA B P Uexus u 557 xua.AB. Ha kaoHA B P CppOns.
2. HHAMBUAyaACH OTYET 32 AOXOAHUTE

2.1. ITpuxoan

2.1.1.  TIpuxoan ot mpoAaKOH
Bua puxoa 31.03.2017 r. 31.03.2016 r.

ITpoaa>x6u Ha CTOKH B T.. 336 855
ITpoaaxOu Ha apMATYPHO KEAA30 148 -
IMpoaaxou ma KIT matepmasn - 855
[TpoaaxOn Ha MHEPTHU MATEPUAAH U IIACHK 2
IMpoaaxOu Ha GuTyM 150 -
IMpoaaxOu Ha MacAa 8 -
Apyru mmpopakOu 28 -
ITpopark6u HA ycAyTH B T.4. 14 581 8 317
CMP ycayru 14 361 8114
TpaHCIIOPTHH YCAYIH 11 -
Veayru 1o yrpaBAeHuE Ha OOCKTH 206 203
Apyru yeayru 3 -
Apyru IIpuxoAu B T.4. 675 853
[TpoAaxOu Ha HaeMU 661 809
IMpuxoan or mpedakrypupane 43
Apyru 14 1

OG61mo 15 592 10 025
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2.1.2. PuHAHCOBU HPUXOAU

Bua npuxoa 31.03.2017 r. 31.03.2016 r.
ITpuxoAu OT AUXBH B T.4. 157 292
IO THPTOBCKH 32EMH 146 283
IO THPTOBCKU B3EMAHMSA 1 9
IToAoxuTEAHH KypCOBH Pa3AUKHA 7 56
Apyru pUHAHCOBU IIPUXOAU 4 1

OG0 168 349

2.2, Pasxoan
2.2.1. H3mnoA3BaHU CypOBHUHU, MATEPHUAAU U KOHCYMATHBH

Bua pasxoa 31.03.2017 r. 31.03.2016 1.
OCHOBHHE MATEPHAAH 32 IIPOU3BOACTBO 1224 750
I'opuBHI 1 CMa30YHN MATEPHAAL 84 80
IMpupoaen ras 1
PesepBHE gacTH 1 KOHCYMATHBH 5 3
VHCTpyMEHTH M KOHCYMATHBH 12 2
PaboTHO 0O6AEKAO, TIPEAITA3HU CPEACTBA M MEAMKAMEHTH 2 23
Eaexrpoeneprus 25 32
TonAnuaHA eHEpTHA 5 3
Marepuaau 3a pemonT Ha AMA 2
Pexaamun matepuasu 1
Kanrmeaapcku Mmateprasn 16 22
INouncreamuy MaTepuasu 2
Koucymarusu 3a oprc TeXHHKa 2
Apyrz MMLI 2 16
l'opuBa u cmMasouHH MaTepHaAn-aBTOMOONIAN 30 V1] 6
I'ymu-asromobuau 3a VLI 2 2
Boaa 8
Apyru maTepuasu 5 23

OG0 1396 964

2.2.2. Pa3xoAu 3a BHHIIIHU YCAYTH

Bua pasxoa 31.03.2017 r. 31.03.2016 r.
TToAusmrpAHTTEAT 10 155 3999
Haera mexanmsanus 60 399
Haera ammapatypa, ChbOPBKEHHA U APYTH AKTHBH 63 35
Haertu HEABIKUIMUT HIMOTH 159 187
TpaHCIIOPTHH YCAYIH 34 24
Pemontn AMA 61 29
IIpasHO 0OCAy«BaHEe 52 23
OanT 28 27
Pexaamvu, o6sBu 2
CpoOIINTEAHN YCAYTH 27
KoHcyATaHTCKE B APYTH AOTOBOPH 266 369
I'paxxaaHCKE AOTOBOPH B XOHOPAPH 3 23
3acTpaxoBKH 168 122
Oxpana 33 37
AbGonameHTH 4 7
Wurepuer 3
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TeAeKOMYHHKAIIMOHHH YCAYTH 27
I'eoaesmaecku yeAyru 22
AabopaTopHH H3TNTBAHNA 82 21
Obyuenne,ceMaHApH 2 14
ABTOMUBKA 1
MurHpYecK: ycAyru 2
Orrenkn 2
CpaebHE yeAyTH 23
IIpeBoan 3
IIpoexrupane 51
Horapuanu takcu 2
[oaapbikka Ha OHC TEXHIKA 1
Kypuepcku 1 IOITIEHCKH YCAYTH 1
Axpeanrannm, ISO,AumeH3n 3
YaeHcku BHOC 5 8
Taxca GPS 1
IMapxuar 1
Takca cpxpaHeHHE 1
Aawbim 1 Takcu 26 13
Veayru mo Aorosop 49
3a npedakrypupane 24
Apyru pasxoAHu 3a BbHIIHHU YCAYIH 20 42
OG61mo 11 342 5504
2.2.3. Pa3xoau 3a aMOpTH3ALUH
Bua pasxoa 31.03.2017 r. 31.03.2016 .
Pa3xoAu 3a aMOPTHU3ALMU HA POU3BOACTBEHH 323 602
ABATOTPANHI MATEPUAAHU AKTHBH 323 602
Pa3sxoau 3a aMOpPTH3AIIUH HA AAMUHUCTPATUBHU 69 78
ABATOTPANHN MATEPHUAAHU AKTHBH 67 75
ABATOTPANHHI HEMATEPUAAHH AKTUBH 2 3
OG0 392 680
2.2.4. Pa3xoAu 3a 3aIIAATH U OCHUTYPOBKH Ha IIEPCOHAAA
Pasxoau 3a: 31.03.2017 r. 31.03.2016 r.
Pa3xoAu 3a 3aIIAATH HA B T.4. 1392 1536
IIPOU3BOACTBEH IIEPCOHAA 406 596
AAMIHICTPATHBEH IIEPCOHAA 986 940
Pa3sxoAu 32 OCUTYpOBKH HA B T.4. 167 202
IIPOM3BOACTBEH IIEPCOHAA 71 119
AAMHUHHCTPATHBEH IIEPCOHAA 96 83
O61mo 1559 1738
2.2.5. Apyru pasxoan
Bua pasxoa 31.03.2017 r. 31.03.2016 r.
Pasxoan 32 KOMAHAHPOBKH 20 15
Pasxoan mpeacTaBUTEAHI 20 19
PasxoAn 3a TpyAOBa MEANIIMHA 1
Pasxoan 3a TAoOu 1 HeycTOHKH 3
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Pasxoau 3a aapenns 4

Pasxoan 6e3 AOKyMeHT 15

ConmaAHu pasxOAH, IIPEACTABEHH B HATYPa 1

Pasxoan o ua.209 3KITO 7

Pasxoau 3a 3apaBHO 3acTpaxoBane 9A.204 1.2a 3KI1O

Apyru pasxoan 5 18
OG0 50 82

2.2.6. baarancoBa CTOWHOCT HA IIPOAAACHH AKTUBU, HU3MEHEHHA HA 3aIlacu
KAIIMTAAMZUPAHU PA3XOAU U APYTH

OT MPOAYKIIHA,

Bua pasxoa 31.03.2017 r. 31.03.2016 1.
BasaHcoBa CTOMHOCT HA IPOAAAEHU aKTUBH /HETO/ 315 768
bBasarcoBa cTOHHOCT HA IIPOAAACHH AKTUBU 315 768
OG1o 315 768
2.2.7.DUHAHCOBH PA3XOAH
Bua pasxoa 31.03.2017 r. 31.03.2016 r.
Pa3xoAU 32 AUXBH B T.4. 73 86
IO THPTOBCKH 3aE€MH 7 17
I10 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 52 60
110 AUSHHIOBU AOTOBOPH 14 9
Pa3sxoau, cBBp3aHu C 6aHKOBH rapaHIIUHA 160 61
OrpuriareAH: KypCOBH Pa3AUKHI 126 215
Apyru puHAHCOBU PAa3XOAH 66 151
OG0 425 513
2.2.8. PesyaTraT OT 0CBOO0IKAABAHE OT HETEKYIIY AKTHBH
Bua pasxoa 31.03.2017 r. 31.03.2016 .
PesyArar oT 0CBOG0XKAABAHE OT HIMOTH, MAIIIMHHU, ChOPBXKEHUA 21 -
baaancoBa crofHOCT HA OTIIMICAHU AKTUBH 22 -
ITpuxoan OT OCBOOOKAABAHE OT AKTUBHU 43 -
O6mo 21 -
2.2.9. Pa3xoA 3a AAHBIU
Bua pasxoa 31.03.2017 r. 31.03.2016 r.
Apyru 60 12
OG6o 60 12

CBraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€9aAOHTE ce 00AAraT ¢ KOPIIOPATUBEH AAHBK B pasmep 10%.

3a nsumcAaBaHe pa3Mepa Ha OTCPOYCHUTE AAHBITH € IIOA3BaHA CTaBKa 100/0, KOATO CE€ OYaKBa Ad € BAAIAHA

IIpU OOPATHOTO IIPOABACHHE.

2.3. Apyr BceobXBaTeH AOXOA
KommonenTn 31 mapr 2017 31 mapr 2016
npean AAHBK CAEA npeAn AAHBK CAEA
AAHBK AAHBK AAH'BK AAHBK
Apyr BceoGXBaTEH AOXOA
[IpensarcAeHns Ha IyKACCTPAHHI ACHHOCTH 49 - 49 100 - 100
Apyr BceoOXBaTeH AOXOA 49 - 49 100 - 100
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APYI'1 OIIOBECTABAHUA

1. Cpbp3aHU ANIA U CA€AKH CHC CBBP3aHH AUIA

APy)KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AHU AWIIA:

CoOCTBeHHK Ha KAIIMTaAad HA APYMKECTBOTO YIpaxHsABAII KOHTPOA ¢ Hwukonra#r I'amue Muxaiinos —
66.97%.

ABLIEepHH IPEAIPUATHA HA APY>KECTBOTO:

ITu Ec Aii AA, boarapus

Tpeiic AmGoa AA, Bearapus

VCM AA, boarapus

Tpeiic-byprac EAA, bearapus

Poaoma Tpeiic EAA, bearapus

WNudpacrpoit EAA, bearapus

Tpeiic-ITaosaus EOOA, boarapus

Tpeiic Komepc EOOA, boarapus

Tpeiic UaTepremrsapa EOOA, boarapus

Tpetic Xoanaeit EOOA, boarapus

Tpetic Tpanc EOOA, boarapus

Tpetic CBore EOOA, Bparapus

Tpetic [13IT HULT AA, CopOust

Tpeiic-Codusa EAA, boarapus

Espo Tpauc Aopucruke EOOA, bparapus

Nudpa Komepc EOOA, bparapus

Tpeiic I13I1 Bpaus OOA, Copbus

Tpetic COII EOOA, bparapus

Merpo Apyx6a EOOA, boarapus

Brop Beauxa Mopasa AA, Cepbust — Henrpsiko upes Tpetic MaTepremrsrbs EOOA
Tpetic boakanc EOOA, Coppbus — aenpaxo upes Tpeiic Mureprerrsabsa EOOA
Hro bpuaxuc EOOA, Copbus — Henpsiko upes Tpetic MuTeprenreass EOOA

[ToapoGHa urpopMmanns 32 uaBecTurnn Ha ApyxectBoto B A33A ¢ KOHTPOAHO y4UacTHE € IIPEACTABCHA
B HOACHHUTEAHO HpuAoxkenue 1.4.1. VHBeCTHIINH B ABILIEPHH IIPEAIPUATHA.

AcoruupaHu IPEeAIPHUATHA HA APY>KECTBOTO:

Texuocrpoit-Vmxenepuar 99 AA

ITrHO moaabpxane Eaxobo EOOA — menpsxo upes Texunocrpoii-Mmkenepunr 99 AA
3erur Crpoit Mmkenepuar EOOA — Henpsxko upes Texaocrpoit-Nmxenepunr 99 AA
Peako Tpetic Mureprenrsana OOA — Henpsxko upes Tpetic MaTeprenreabss EOOA

[ToapoGra wuuH(poOpManns 3a mEBectuimu Ha ApyxectBoto B A33A CbC 3HAYUTEAHO yd9acThe e
MIPEACTABEHA B IIOACHUTEAHO TIpuAoxenne 1.4.2. VlHBecTHIINT B ACOITMNUPAHH IIPEAITPHATHA.

Apyru cBbp3aHHu AUIA:

Il'aauun - H EOOA — Apy)ecTBO CBBP3aHO Ype3 OCHOBHHSA AKI[HOHED

I'aanaun EOOA — ApyKecTBO CBBbP3aHO Ype3 OCHOBHUA aAKIIHOHEP

XumroArop AA — APyKECTBO CBBP3aHO Ype3 OCHOBHUA aKLIIOHEP

Nmxmapoekt OOA — APy/KeCTBO CBBP3aHO YPe3 OCHOBHUSA AKITHOHEP

Cucremxayc ®ay OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHA AKIHOHEP

WMuctutyr 1o TpaHcIoptHO crponteacTBO u mH@pactpykrypa EOOA — ApykecTBO cBBp3aHO Upes
ocHoBHHA aknnonep Ao 20.07.2016r.

Nudpanusect EOOA - ApyxecTBO CBBp3aHO upe3 ocHOBHEA akimoHep ot 17.10.2016r.

Aexor OOA — ApyxKecTBO CBBP3aHO Upe3 OCHOBHUA aximoHep Ao 31.05.2016r.
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®onpanns Tpetic 3a xopara FOAHLI — Tpeiic I'pyrr Xoaa ocHOBeH yupeanTea
KAr0u0B pBKOBOAEH EPCOHAA HA IIPEAIIPUATAETO:

Huxoaait I'agues Muxariaos - IIpeaceaarea ma Haazopen cuser

Mamnon Ilettaes Aenes-UYaen aa Haazopen ceser

Anror Hukoaos Aonues - Uaen va Haasopen ceser

Mupocaas Kaages Manoaos - Msmreannteaen Aupexrop u Ilpeaceaarea Ha VC
Bosu Crosaos Aeades — I'aaBen usmrbannTeacH Aupekrop u Uaer va YC
Pocunia Mopaarosa Auresa-I'eopruesa-Uaen ma VC

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CACAKH H CaAAQ ChC CBBP3AHU AWUIA:

ITpopa>kOu Ha CBBpP3aHM AUIIA B rpymHaTa

Kauent Bua caeaka 31.03.2017 r. 31.03.2016 r.
Tpeiic-Codpus EAA ITpoaakOa HA ycAyrH, CTOKH, AUXBH 140 277
ITu Ec Ait AA ITpoaakOa HA ycAyrH, CTOKH, AUXBH 204 188
Tpeiic SAmboa AA ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 109 97
VCM AA IMpoaaxba Ha yCAYIH, CTOKH, AUXBH 6 52
Tpetic-byprac EAA ITpoaaOa HA ycAyrH, CTOKH, AUXBH 90 122
Merpo Apyx6a EOOA ITpoaaxkba Ha ycayru 3 6
Poaorra Tpetic EAA ITpoaaxba Ha ycAyrH, AUXBI 76 39
WNudpacrpoit EAA ITpoaaxba Ha ycAyrH, AUXBI 65 60
Tpeiic Mateprenrsasa EOOA ITpoaaxkOa HA ycAyTH, AUXBH 1 12
Tpetic I13I1 Bpars OOA ITpoaaxkOa HA ycAyTH, AUXBH 113
Tpetic 13T Hurr AA ITpoaaxba Ha yCAYTH, CTOKH, AUXBH 227 145
WMudpa komepc EOOA ITpoaaxba Ha ycAyrH 7
A33A Tpetic-Kopaeea -ITepruk ITpoaaxkba ma ycayru 2
A33A Cmoasu ror ITpoaaxkba Ha ycayru 661 596
A33A Tpeiic [Tpubop IMpoaaxba Ha ycAyru 485
A33A Mapkuposxka 2014 IMpoaaxba Ha ycAyrH 76
A33A Camapa ITpoaaxkba ma ycayru 577
A33A Vaurmu Crapa 3aropa ITpoaaxkba ma ycayru 66

OG0 1844 2658

IToxynku oT CBBpP3aHU AMIIA B IpylIaTa

AocTaBuyuk Bua caeaka 31.03.2017 r. 31.03.2016 r.
Tpetic-Codust EAA TMokymxka Ha ycAyru 536 1507
[T Ec Ait AA IMoxkymika Ha ycAyru 64 19
VCM AA IMoxkymka Ha ycAyru 2 2
Tpetic Tparc EOOA IToxymka HA yeAayrn 1
Poaoma Tpeiic EAA ITokymka HA yeAyrm 613 551
WMudpacrpoit EAA IMoxkymika Ha ycAyru 442
Tpeiic Komepc EOOA TTokynxa Ha yeayra 1
Tpeiic Marepuenrsana EOOA IToxymka HA yeAayrn 178 323
Buop Beanka Mopasa AA IToxymka HA yeAyrm 1 1
Hro Bpuaxunc EOOA TTokynxa Ha yeayra 742 312
Tpeiic boakarc EOOA ITokynka Ha ycayra 24 456
Tpetic IT3IT Hurr AA IToxymka HA yeAyrm 511 254
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“TPEVIC IT'PYII XOAA” AA
OGuo 2672 3 868
B3emaHu:A oT CBBP3aHU AWIIA B IPyIIaTa
Kaunenr 31.03.2017 r. 31.12.2016 r.
Tpeiic-Codpust EAA 1793 2117
Iu Ec Air AA 9 668 12 457
Tpeiic Amboa AA 2904 3303
VCM AA 1498 1541
Tpetic-byprac EAA 1808 1789
Tpetic Tparc EOOA 52 121
Merpo Apyx6a EOOA 14 10
Tpeiic Ceore EOOA 1 -
Poaoma Tpeiic EAA 1010 949
Wudpacrpoit EAA 106 84
Tpetic [TaoBaus EOOA 72 72
Tpeiic COIT EOOA 28 28
Tpeiic Komepc EOOA 146 145
Tpeiic Mateprenrsana EOOA 548 548
Tpeiic 1311 Bpaust OOA 390 467
Hro Bpuaxnec EOOA 901 904
Tpeiic boakarc EOOA 4127 4141
Tpetic IT3IT Hurr AA 1 609 5496
A33A Tpeiic Csore 1778 1777
A33A Tpeiic Com 1 -
A33A Tpeiic-Kopaeea -ITeprux 389 389
A33A Tpeiic Enp 246 246
A33A O6eanaenne O6xoA MonTaHA 1 1
A33A CmoasH ror 5 518
A33A Tpanesura 5
A33A Tpetic Burorra 32 32
A33A Lapurpaacko 63 62
A33A Yemeaape 147 147
A33A Codpust 2010 10 10
A33A Tpeiic Bua -
A33A Aroann Tpeiic 110 110
A33A Tpeiic [Tpubop 5 737
A33A Mapkuposxka 2014 91 184
A33A Xemyc A2 63 63
A33A Cepanka 1 -
A33A Vaurm Crapa 3aropa 965 804
OG61mo 30 582 39 257

Bzemane or Tpeiic [Taosams EOOA B pasmep Ha 72 XHA.AB. BKAIOYBA B3eMaHHA Ha CTOHHOCT 953

XHA.AB., HIMAACHH € 0De31eHKa B pasmep Ha 881 xuA.AB.

3aABA’KeHNA KBM CBBP3aHU AHMIIA B IPyIaTa

AocTaBunuk 31.03.2017 r. 31.12.2016 r.
Tpeiic-Copusa EAA 13 321 25938
ITn Ec Air AA 1436 1491
Tpeiic-byprac EAA 115 383
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Tpeiic Tparc EOOA 17 17
Merpo Apyx6a EOOA 323 323
Poaorra Tpeiic EAA 637 1419
VCM AA 3 -
WNudpacrpoit EAA 88 911
Tpeiic [TaoBaus EOOA 9 9
Tpeiic Komepc EOOA 73 72
Tpetic Mateprenrsasa EOOA 492 627
Tpeiic 1311 Bpaus OOA 1432 1595
Buop Beanka Mopasa AA -
Hro Bpuaxuc EOOA 782 417
Tpeiic boakarc EOOA 559 593
Tpeiic T13IT Humr AA 4 305 11 704
WNudpa komepc EOOA (Aexor EOOA) 69 182
A33A Tpeiic Corm 10 10
A33A Xemyc A2 13 16
OG0 23 684 45707

3aAbAKEHHATA KbM CBBbpP3aHH AHIa B rpymara kpm 31.03.2017r.
HEOOE3IICUCHH.
ITpeaocTaBeHr KPEAUTH HA CBHP3aHH AUIIA B IPyHaTa

u 31.12.2016r. ca Oe3AnXBEHH H

Kpeauromoayuarea AorosopeH pasmep Ha A % ITapex OGe3neuenusn/
KpeAuTa Tapanmun
Tpetic [TaoBaus EOOA 60 XHA.AB. 10.50%  31.12.2017 3ammc Ha 3aIIOBEA
Tpeiic Cocpusa EAA 10 000 xmA.AB. 4%  30.09.2017  3ammc Ha 3aIIOBEA
Tpeiic WaTreprenrsabA 350 x.AB. 10.50%  31.12.2017  3ammc Ha 3aIIOBEA
EOOA
Tpetic bBoakanc EOOA 1 164 xua.AB. 10.50%  30.06.2017 3ammc Ha 3aIIOBEA
Tpetic boakanc EOOA 855 xmuA.AB. 10.50%  30.06.2017 3ammc Ha 3aIIOBEA
Tpetic I13IT Hurr AA 1 853 xmua.AB. 10.5%  30.06.2017 3ammc Ha 3aII0BEA
Tpeiic-Cocpua EAA 2 000 xuA.AB. 7.50%  30.04.2017  sarmc Ha 3a110BeA
Hro Bpuaxnc EOOA 134 xuA.AB. 10.50%  30.06.2017 3ammc Ha 3aI0BeA
Buop Beanka Mopasa AA 7 XHA.AB. 10.50%  30.06.2017 3ammc Ha 3aI10BeA
Poaorra Tpeiic EAA 1 000 xma.AB. 4.00%  31.05.2017 3zanmc Ha 3a110BEA
Tpeiic Byprac EAA 500 xuA.AB. 7.50%  01.05.2017  s3ammc Ha 3a110BEA
WMudpacrpoit EAA 1 000 xmA.AB. 7.50%  30.04.2017  s3ammc Ha 3a110BEA

Caaaa 110 KPEAUTH, IPEAOCTABEHH HA CBBbP3aHH AHIIA B IpyraTa

Kpeauromoayuarea KpartkocpoyHa gacr 1o

AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHIIA Auxsu
Poaoma Tpeiic EAA 550 6
Tpeiic Marepuenrsana EOOA 183 108
Tpeiic [TaoBaus EOOA 48 137
Tpeiic [TaoBans EOOA-0Gesmenka (48) (131)
Tpeiic boakarc EOOA 1494 416
Buop Beanka Mopasa AA 7 1
Tpeiic Cocpust EAA 4592 25
Hro Bpuaxuc EOOA 129 23
Tpeiic I13IT Huru - 12
OG0 6 955 597
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HauncaeHn nNpuxoAn OT AMXBH IIO IIPEAOCTABEHN KPEAUTH HA CBBP3aHU AHIIA B IPyIIaTa

KpeauTomoayuarea Bsemane xbm  Haumcaenn IToayuyenn Bsemane xbpM
31.12.2016 r. ape3 2017 r. npe3 2017 r. 31.03.2017 r.

WNudpacrpoit EAA 24 24 -

Tpetic-byprac EAA -
Tpeiic Mateprenrsana EOOA 103 5 108
Tpeiic [TaoBaus EOOA 136 1 137
Tpeiic [TaosauB EOOA - obesnenxa (131) (131)
Buop Beanka Mopasa AA 1 1
Tpetic 13T Hurr AA 146 37 171 12
Tpetic boakarc EOOA 479 40 103 416
Hro Bpuaxuc EOOA 20 4 1 23
Tpeiic Cocpus EAA 23 50 48 25
Poaorra Tpetic EAA 7 6 7 6
OG0 808 143 354 597

IToAytieHu KpeAUTH OT CBBP3aHU AHUIIA B TPyIIaTa
Banxa / Kpeaurop Aorosopen A. % TTaaexx OGe3neuenwsn/Tapanmmn
pa3mep Ha
KpeAuTa

Tpeiic Xoauaeit EOOA 411 XUA.AB. 10.50% 31.12.2017 3AIIMC HA 3AII0BEA

CaAAa II0 ITOAYYCHU erAI/ITI/I oT CB"I:P3aHI/I AUITA B rpyr[aTa

Banxa / Kpeautop

Kparkocpouna gacr o
AMOPTH3HUPYEMA CTOMHOCT

T'aaBHHIIA Auxsu
Tpeiic Xoauaeit EOOA 252 111
OG0 252 11
Hauncaenu pa3xoAr 3a AMXBY IO OAYUEHH KPEAUTH OT CBBP3aHU AHUIIA B IPyIIaTa
Banxa / Kpeaurop 3aabpaxkenue Hauucaenu ITaarenn 3aabAkeHHE
31.12.2016 r.  mpe3 2017 r. mnpe3 2017 r.  31.03.2017 r.
Tpetic Xoauaert EOOA 104 7 - 111
OG0 104 7 - 111
ITpoaa>kbu Ha APpYTH CBBP3aHU AR
Kauent Bua caeaka 31.03.2017 r. 31.03.2016 r.
AcounnpaHu APyKecTBa Ipoaaxba Ha ycAyru 5483 855
ApyecTsa CBBP3aHHI Upe3 OCHOBEH akHOHep  ITpoaaxba Ha ycayru 5 4
OG0 5488 859
IToxynkm; Ha APYTH CBBP3aHU ANIA
AocTaBuuk Bua caeaka 31.03.2017 r.  31.03.2016 r.
ACOLHMPAaHHI APYKECTBA IMokyrika Ha yCAYTH M MaTEpUAAT 2
ApyKecTBa CBbP3aHH Ype3 OCHOBEH akIUOHep  [IOKyIlka Ha yCAYIH M MaTepHAAN 2503 63
OG0 2 505 63
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Bsemanusa or Apyru CBBpP3aHU AHITA

Kaunenr 31.03.2017 r. 31.12.2016 r.

ACOIIPaHN APYKECTBA 16 930 24 010
ApyKecTBa CBbP3aHH YPe3 OCHOBEH aKIIHOHED 4261 2486
OG0 21191 26 496

Bsemanmnsra or ApyI‘I/I CB”bpSaHI/I AHITA Ca HeoDe3euyeHn U DE3ANXBEHM.

3aABAYKEHHA KBM APYTH CBhP3aHH AHLIA

AocTaBuuk 31.03.2017 r. 31.12.2016

OcHoBeH akITHOHEP 4351 4483

ACOIIPaHN APYKECTBA 7 647 6 485

ApyKecTBa CBbP3aHH YPe3 OCHOBEH aKIIMOHEP 4 637 10 929

KAI090B pBKOBOACH IIEPCOHAA 515 497
Apyru 60

OG0 17 210 22 394

3aABAKEHHUATA KbM APYTH CBBbP3aHH AHIIA CA HEOOE3IIEYEHN U OE3ANXBEHIL.

ITpeaocTaBeHU 3a€MU HA APYTH CBBP3aHH AUIIA

Kpeauromoayuarea Aorosopen A% ITapesx  OGesmeuenus/I'apanmmun
pasmep Ha
KpeAuTa
Peako Tpetic Matepremrsasa OOA 235 xma. aeBa 10.50%  31.12.2016 32ITHC HA 3aITOBEA

Caaaa 110 IPeAOCTaBEHY 3aeMHU (TAABHUILIA 1 AUXBA) HA APYTH CBBP3aHU AWLIA

Kpeauromoayuarea Kpartkocpouna gacr 1o
AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHUIIA Auxsu

Peako Tpeiic Marepenenrsabpa OOA 83 18

OG0 83 18

Hauucaenn HPI/IXOAI/I OT AUXBH I10 HPCAOCTaBeHI/I 34€MH HA Apyl"I/I CB'LPSQHI/I AAITA

Kpeaunrtomoayuarea Bsemane kbM Haumcaenn  Iloayuenu  Bsemane xpMm

31.12.2016 r.  1mpe3 2017 r. mnpe3 2017 r.  31.03.2017 r.

Peaxo Tpetic Nureprerrsabsa OOA 18 - 18
O6mmo 18 - - 18

3. YupaBaeHHe Ha KanmTasa

C VIIPAaBACHHETO Ha KalluTaAa APYKCECTBOTO IIEAHM Aa Cb3AaBa M IIOAABPKA BB3MOXKHOCTH TO Aad
IIPOABAKH  Aad (byHKL[I/IOHI/Ipa KATO AGHCTBAIIIO IIpEAIpHUATHE M Ad OCHIYpsBa CbOTBETHATA
BB3BPBHINAECMOCT Ha MHBCCTUPAHUTC CPCACTBA Ha aAKIOHOHCPHUTC, CTOIIAHCKH IIOA3M Ha ApPYyIrUTe
3AMHTCPCCOBAHN AMIA M YIACTHHUIIN B HETOBHA 6I/ISHCC, KaKTO M A2 IIOAABPIKA OIITHMAAHA KaIIMTAAOBA
CTPYKTYPa, 32 Ad CE PCAYLIHPAT PA3XOAHUTE 32 KaITUTAAA.

APYKECTBOTO TEKYIIO HADAIOAABA OCHUIYPEHOCTTA M CTPYKIypaTa Ha KAIIUTAAA Ha 0a3a ChOTHOIIECHHCETO
HA 33AABKHAAOCT. TOBa CHOTHOIIIEHHE CE U3YHCAABA MEKAY HETHHUA ABATOB KAIIMTAA KbM OOIATA Cyma
Ha KamuTaAa. HeTHHAT ABATOB KaIlHTaA ce ONPEAEAS] KATO PA3AWKA MEKAY BCHIKH IIPUBACYEHH 3aEMHHU
cpeAcTBa (KPATKOCPOYHH M ABATOCPOYHHM) Taka, KAKTO Ca IIOCOYEHH B HMHAUBHAYAAHHA OTYET 32
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qDI/IHaHCOBOTO CHbCTOAHUC U HapI/I‘{HI/ITC CpCACTBa " HapI/IqHI/I CKBHUBAACHTH. O6H_[21Ta CyMa Ha KaIlhuTaAa ¢
paBHa HAa COOCTBEHUS KAITUTAA ¥ HETHUSA ABATOB KaITUTAA.

4. ®PuHAHCOBU PUCKOBE

B xoaAa ma obuuafimara cu AGHHOCT APYMKECTBOTO MOKE A2 OBAC M3AOKEHO HAa PA3ANYHN (DUHAHCOBU
PHCKOBe, HAN-BAKHUTE OT KOHTO Ca: BAAYTCH PHCK, KPCAHTCH PHUCK M AMKBHACH PHCK. 3aTOBa OOIIIOTO
yIIpaBACHHE Ha PUCKA € (DOKYCHPAHO BBPXY MHHIMHU3UPAHETO HA IIOTCHITHAAHUTE OTPULIATEAHN e(DEKTH,
KONTO OMXa MOTAH Ad CE OTPAs3AT BBPXy (DHHAHCOBUTE pe3yATaTH. PUHAHCOBHTE PHCKOBE TEKYIIO CE
HACHTU(UITIPAT, H3MEPBAT U HAOAIOAABAT C IIOMOIITA HA PA3AMYHH KOHTPOAHN MEXAHU3MM, 34 Ad CC
OIIPEACAAT AACKBATHH IIEHH HAa YCAYTHTE, IPEAOCTABAHH OT APYKECTBOTO, Ad CE OIICHAT AAEKBATHO
dopMuTe HA IOAABPIKAHE HA CBODOAHHTC AHKBHAHM CPCACTBA, 03 Ad CE AOIYCKA HCOIIPABAAHA
KOHIICHTPAITHA HA AAACH PHCK.

HO—AOAY Ca OIIMCAaHH pPa3AUYIHUTE BHUAOBE PHCKOBE, Ha KOHUTO € H3AOKEHO APYKECTBOTO IIPHU
OCBIIIECTBABAHE Ha HEroBaTa ACﬁHOCT, KaKTO M BB3IPHCTHAT IIOAXOA IIPH VIIPABACHHCTO Ha TE3U
pHuckosBe.

Kpeauren puck

HpI/I OCBIIIECTBABAHE HA CBOATA ACﬁHOCT APYKECTBOTO € M3AOKEHO HAa KPECAUTCH PHCK, KOHTO € CBBP3aH C
pHCKa HAKOH OT KOHTpPAareHTUTE My Aa HE 6"I)A€ B CBbCTOAHHEC Aa WU3IIbAHU H3IIAAO H B obMIaliHO
IIPEABHACHHUTE CPOKOBE 3aABAKCHUATA C KbM HEI'O.

POuHaHCOBUTE AKTUBH HA Apy’)KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpI/I I“pyHI/IZ HapI/I‘IHI/I CPCACTBQ. 1 B3EMAaHUA
OT KAUCHTH, CpI/IHaHCOBI/I AKTUBH — HpCAOCTaBCHI/I 3aEMU.

ApyKecTBOTO PEAOBHO CACAH 34 HEU3IIBPAHEHHETO HA 3aABAKCHHATA HA CBOM KAHEHTH U APYIH
KOHTPAr€HTH, YCTAHOBEHU HMHAUBUAYAAHO HMAW Ha IPYIH, U HU3IIOA3BA Ta3U MHMOPMAIIUA 32 KOHTPOA Ha
kpeanTHHA puck. Korato pasxoAnTe He ca IIPEKAACHO BHCOKH, Ce HADaBAT M H3IIOA3BAT AAHHHU 34
KPEAUTECH PEHTHHI OT BBHINHH H3TOYHHUIN H/UAM (DHHAHCOBH OTYCTH HA KAMEHTHTE M APYILHTE
xourparertu. [loanruka Ha Apyx’ecTBOTO € Aa M3BBPILIBA TPAH3AKIUU CAMO C KOHTPAIEHTH C AOOBP
KPEAUTEH PEHTHHT.

[NapugHnTe CPEeACTBA B APYMKECTBOTO M PA3IIAAIMATCAHUTE OICPALNK €A ChCPEAOTOYCHH B CACAHHITE
Ganku - YHukpeant byabanx AA, ITMB AA, ACK AA, OBb AA, SG Excupec bank AA, Musectbank
AA, BAKDb AA, banka [lupoec bearapus AA m Mareprenrsasa Acer bank AA.  PwrkoBoACTBOTO
CYNTA, Y€ HE ¢ HAANIIC PHCK, AOKOAKOTO OOCAY/KBAIIINTE OAHKI €A ChC CTAOMAHA AHKBHAHOCT.

ITasapen puck
AuxseH puck

AUXBEH PUCK € PHCKBT, Y€ CIIPABEAANBATA CTOMHOCT HAU OBACIINTE ITAPUYHHU IIOTOH HA ABPKAHUTE OT
APYXKeCTBOTO (PMHAHCOBM aKTHBH M ITACUBH IIC BAPHPAT IIOPAAM IIPOMEHM B IIA3aPHUTE AMXBH.
HucrpymenTure ¢ (DUKCHPAaH AMXBEH IIPOLICHT €A M3AOKEHH HAa PHUCK Ha CIPAaBEAAHBATA CTOMHOCT Ha
AWXBEHHA IIPOIIEHT - IPOMEHUTE B HUBATA HA ITA3apHNA AUXBEH IIPOIIEHT ITIe BAMAAT HA CTOMHOCTTA Ha
AbpikaHdTe (DHHAHCOBH AKTMBH M ITacHBU C pukcupaHa Anxsa. PuHAHCOBHTE AKTUBH M IIACHUBH C
IIAABAIIl AUXBEH IIPOLIEHT Ca U3AOKEHH HA PHCK HA ITAPUYHUA IIOTOK - OBACINNTE HAPUIHH IIOTOLH OT
TAX ITIEe 3aBUCAT OT IPOMEHH B ITA3aPHAUTE ANXBEHH ITPOIICHTH.

Karo OAAO B CTPYKTYpPaTa HA AKTUBUTE U ITACUBUTE HA Apy)KCCTBOTO, AUXBOHOCHHUTC CpI/IHaHCOBI/I AKTUBUN
1 IIACUBHU UMAT 3HAYUTCACH AAA, IIPEACTABAABAIIN B3CMAaHUS M 3aABAKCHHUS 110 AOTOBOPH 324 q)HHaHCOB
AW3HHI, IIOAYYICHH 1 IIPEAOCTABCHH 3ACMH.
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Baayren puck

ApPYKECTBOTO € M3AOKCHO HA BAAYTCH PHCK AOTOAKOBA, U€ ABATA My KAOHA OICPHUPAT B ABPIKABH C
IIPOMEHAUB KypC Ha MECTHATA BAaAyTa — CPBOCKHM AMHAPH H 4ernku KpoHu. Ho mpeobaaaasaria gacr or
HETOBUTE CACAKH U OILICPALIMU Ce U3BBPIIBAT IIPECAUMHO B A€BA U/UAHU €BPO.

AVKBHUAEH PUCK

AMKBUAHHAT PHCK CE H3Pa3fBa B HETATHBHATA CHUTYAIlUsl APYKECTBOTO Aa He OBAC B CHCTOAHHE AQ
ITOCPEIIHE OE3yCAOBHO BCUYKH CBOH 3aABAKEHHUA ChbIAACHO TEXHHA HAACK. 10 IIPOBEKAA KOHCEPBATHBHA
IMOAUTHKA IO YIPaBACHHE HA AHKBHAHOCTTA, UPE3 KOATO HMOCTOAHHO IOAABPAKA ONTHMAACH AHKBHACH
3aI1ac MAPUYHU CPEACTBA U AOOpa CITOCOOHOCT 32 (DMHAHCHpAaHEe HA CTOIAHCKATa CH AciiHOCT. TekyIo
MaTyPUTETHT U CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAIIAHUATA CE CACAH OT (DHHAHCOBO-CUYETOBOAHMA
OTAEA, KATO CE IIOAABPHKA HEOOXOAMMATa HHQOPMAIHA 32 HAAHWYHUTEC IAPUIHH CPEACIBA H
MPEACTOAITUTE ITAAIIAHHSL.

CrpaBeAAHBH CTOHHOCTH

CHpaBCAAI/IBaTa CTOIHOCT Haﬁ—O6HIO IIPCACTaBASIBA CyMaTa, 32 KOATO CAMH aKTHUB MOJKE Aa 6"bAC pasMEHCH
AN CAHO 3aABAKCHHE Ad 613,&6 H3IIAATEHO IIPH HOPMAAHH YCAOBHSA Ha CACAKATA MCKAY HE3aBHCHMMH,
KEeAacy 1 I/IHCpOpMI/IpaHI/I KOHTPAarcHTH.

CrpasearuBaTa CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH, THPIVBAHN HA aKTUBHU ITa3apH ce Oasmpa Ha
KOTUPAHU IIEHH KbM Aarara Ha Oasamca. KoTupanure masapHH IIeHH ca TeKylure “‘OmA-iienn” (LieHa
“kymyBa”).

CrpasearnBaTa CTORHOCT Ha (DHHAHCOBUTE HHCTPYMCHTH, KOUTO HE CE THPIYBAT HAa AKTUBHH IIa3apHU CC
OIIpEACAA Upe3 OICHBYHH MCTOAM, KOHTO Ce¢ OasupaT Ha pPASANYHH OLCHPYHN TCXHHKA I«

IIPEAIIOAOKEHNA HAa PBKOBOACTBOTO, HAIIPpAaBEHU HaA 0aza IT1a3apHUTC YyCAOBHUA KbM AaTaTa Ha OTYCTA 32
q)I/IH’ZLHCOBOTO CBbCTOAHUCE.

KOHHSHHI/IHTa 3a CIIpaBeAAHBATA CTOMHOCT IIPEAIIOAAra peaAnu3upaHe Ha (i)I/IHaHCOBI/I HUHCTPYMCHTH 9pE3
HpOAa)K6a. B moBeuero CAydYan, 062.‘16, 0CODEHO IO OTHOIIEHHE HA TBPTOBCKUTE B3C€MaHUA U
3AABAKCHUA, KPCAUTHUTE U ACIIO3UTHTEC, APYKECTBOTO O4YaKBa Ad PCAAH3HpPa TC3U CI)I/IHQ.HCOBI/I AKTHUBU U
YUpe3 TAXHOTO IAAOCTHO O6paTHO H3IIAAIIAHE HMAHM PECII. IIOracsiBaHe BBB BpPCEMCTO. 3aToBa TE ce
IIPEACTABAT II0 TAXHATA AMOPTHU3UPYEMA CTOIHOCT.

Copmro Taka vacT OT (DUHAHCOBUTE AKTUBH U IIACUBH €4 HAHM KPATKOCPOYHHU IIO CBOATA CBIIHOCT
(TBHPrOBCKM B3eMAHUSA U 3aABAKCHUSA, KPATKOCPOYHH 3aEMH), HAN €A OTPA3eHU B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHHUE 10 IIA3apHA CTOMHOCT (IIPEAOCTABEHH OAHKOBU ACITO3UTH, WHBCCTHIIHMH B LICHHH KHIDKA) W
IIOPAaAN TOBA TAXHATA CIPABEAAHBA CTOHHOCT € IPUOAM3UTEAHO PaBHA HA OAAAHCOBATA UM CTOMHOCT.
M3kAroueHue OT TOBA HPABHAO €A HHBECTHIINHTE B ABIIEPHH APYKECTBA, 33 KOHTO HAMA I1a3ap H
OOEKTHBHI YCAOBHSA 32 OIPEACAAHE ITO AOCTOBEPEH HAYMH HA TAXHATA CIPABEAANBA CTOMHOCT, TIOPAAH
KOETO TE €A IPEACTABEHH 110 II€HA Ha IPUAOOHBaHE (ceOECTOMHOCT).

AOKOAKOTO BCe OIlle He ChILECTBYBA AOCTATHYHO IIa3aPEH OIUT, CTAOMAHOCT K AMKBHAHOCT 34 IIOKYIIKH 1
HIPOAQKOHM Ha HAKOHU (DUHAHCOBU AKTHUBHU M IIACHBH, 32 TAX HAMA AOCTATBYHO U HAACKAHU KOTHPOBKU HA
[IA3apHU I[EHU. PBKOBOACTBOTO Ha APYKECTBOTO CYHT, Y€ IIPH CBHIIECTBYBAIINUTE OOCTOATEACTBA,
IPEACTABEHHUTE B OTYCTA 32 (PUHAHCOBOTO CBHCTOSHHE OIICHKH HAa (PHHAHCOBHTC aKTUBH M IIACHBH Ca
BB3MO)KHO HAH-HAACHKAHH, GACKBATHI U AOCTOBEPHU 3a LIEANTe Ha (DHHAHCOBATA OTYETHOCT

5. KarouoBu npuOAM3UTEAHN OIIEHKH U IIPEHEHKN Ha PBHKOBOACTBOTO C BUCOKA HECHUIYPHOCT

B HACTOALLIA (bHHaHCOB OTYCT IIPKU OIIPCACAAHC Ha CTOMHOCTTA HA HAKOH OT AKTUBHUTE, ITACUBUTEC,
IIPHUXOAUTC M PAZXOAUTEC PBKOBOACTBOTO € HAIIPABUAO HAKOH CYCTOBOAHH IIPCAIIOAOKCHHA M
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HPUOAUBUTEAHH CYCTOBOAHH IIPELCHKA. BCHYKM Te ca HAIPaBeHH Ha OCHOBara Ha Hal-A0OpaTa
IIpeneHKka 1 MH@OPMAIIHA, ¢ KOATO € Pa3lOAAraA0 PBKOBOACTBOTO KbM Kpad HA OTUETHHUSA ITEPUOA.
ACHCTBUTEAHNTE PE3YATATH OHXa MOTAH Ad C€ PA3AMYABAT OT IPEACTABCHHTC B HACTOAIINA (DHHAHCOB
OTHYET.

5.1. OGe3rieHKa HA HHBECTULIUH B ABIIEPHU APY>KECTBA

ApPYHKECTBOTO KAACH(HIINPA KATO MHBECTUIINH B ABIICPHHE APYMKECTBA, KOrATO IIPUTCKABAHUTE OT HETO
aKIUKM U AIAOBE B APYIH ApymKectBa, mnpesurmmasar 50 % or kammrasa mm. Te ce OLEHABAT IO
ceOECTOMHOCT, HAMAACHA CBC 3aTyOHTe OT OOesIeHKH. KbM AaTaTa Ha BCEKH OTYET PHKOBOACTBOTO IIPABH
AHAAU3 W OIICHKA AAAU CBINECTBYBAT HMHAHKATOPH 32 ODC3IICHKA HA HETOBUTC HHBCCTUIIMH U KAKBB €
EBEHTYAAHHAT Pa3Mep Ha 3aryoure OT OOe3IeHKA. PHKOBOACTBOTO € IIPHEAO KATO HMHAHKATOPH 32
00e3IIcHKA HA HMHBCCTUIIMHTC B ABIICPHM APYMKECTBA: OTPHIIATCAHA CTOMHOCT HA HETHHUTIC AKIUBH,
3HAYUTCAHO IIPEBUINICHUC HA 3aABAKCHHATA HAA B3CMAHNATA, CHINCCTBCHU OTPAHMYCHUA B ACHHOCTTA.
Ilpn mpenenkata cu  PBKOBOACTBOTO IIOAXOMAAZ HHAHUBHAYAAHO CIPAMO BCAKA HHBECTHUIIUA H
CBOTBETHHTEC HHAHUKATOPH, KATO IIPHUEMA, Y€ HAAMYHCTO Ha IIOBEYC OT CAUH HAAATA IIPCTACA HA OLICHKATA.

3a mepmoaa 01.01.-31.03.2017r. ma 0Ga3a mperaeaa M OLEHKATA H3BBPIICHH OT PBKOBOACTBOTO Ha
APYKECTBOTO, HE Ca U3BBPIICHH ODE3LIECHKH HA HHBECTHUIIHH.

5.2. OGe3neHKa Ha MaTepPUAAHH 3aTIACH

KbM Kkpas Ha OTYETHHA IEPHOA PHBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPHAAHH 3AIIACH —
MATEPHAAH, IIPOAYKLUA, CTOKH, 32 Ad YCTAHOBH AAAM HMa TAKHBA, HA KOHTO HETHATA PEaAH3yeMa
CTOMHOCT € IIO-HUCKa OT OaraHcoBata uM crownoct. Ilpu tosm mperaea xpm 31.03.2017 1. me ca
YCTAHOBEHH MHAMKAITHY 32 OOE3IICHKA HA MATCPUAAHH 3aITACH.

5.3. O0e3eHKa HA B3EMaHUA

KoM Kpasd Ha BCCKH OTYCTCH IICPHUOA PBKOBOACTBOTO HM3BBPIIIBA IIPCTACA HA HpI/I6AI/ISI/ITCAH’£l OIICHKA 32
39.I'Y6I/I OT CbMHHUTCAHH 11 HGC”I>6I/IpaCMI/I B3CMaHMA.

O6€3I_I€HK’£L Ha THProBCKM B3eMaHHUA CCE cpopMHpa KOraro ca HaAHIIC OOEKTUBHHA AOKAa3aTCACTBA, 4YC
APYKECTBOTO HsAMA Aa MOKE Aa CT)6CP€ sgAaTa Cyma IIO TAX CBrAACHO OPHUIMHAAHHUTE YCAOBHA Ha
B3eMAHMATA. 32 TAKUBA AOKa3aTEACTBA PBKOBOACTBOTO IIpPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHU
q)I/IH’ZLHCOBI/I 3aATPYAHCHHUS Ha AADBKHHKA IIO B3EMAHETO, BEPOATHOCT AABKHUKDT Ad BAC3€ B IIPOIICAYPA HA
HECBCTOATCAHOCT HAH APyTa (pHHaHCOBa peopranmu3anusi.

3a APYKECTBOTO € olpeaeacH oOmuacH mepuoA OT 120 AHH, 32 KOHTO HE HAYHCAABA AUXBH Ha
KOHTpareHTure. 3a 9acT OT KAHEHTUTE, C KOHTO APYKECTBOTO IOAABPIKA ABATOCPOYHO THPIOBCKO
CBHTPYAHHYECTBO CE AOIYCKA ITO-ABABI I1eproA (A0 180-240 anm). CAeA m3THUaHE HA OOMYANHUA HAH
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA Ha IIAAATA EKCITO3WUIIHMA HA KAMEHTA H
IIpEIeHABA HAAMYHMETO HA YCAOBHA 32 ODe3LeHKA. 1e3d OOCTOATEACTBA CE B3EMAT IIOA BHUMAHHUE OT
PBKOBOACTBOTO, KOTATO CE OIPEACAA M KAACH(DHIIMPA AGACHO B3eMaHe 3a obesrenka. CrofHOCTTA Ha
O0E3IICHKATA € PA3SAMKATA MEKAY OAAAHCOBATA CTOMHOCT HA AGACHOTO B3EMaHE I CETaIllHATA CTOMHOCT Ha
IIPOTHO3UPAHUTE ODACIIH IIAPUYHH IIOTOLH, AUCKOHTHPAHH IIO OPUIHHAACH e(DEKTHBEH AHXBEH
IIPOIICHT.

KoM AaraTa Ha HHAUBUAYAAHUA q)I/IHaHCOB OTYCT P’I)KOBOACTBOTO € HpCH@HI/IAO, Y€ HC Ca HAAUIIC
HMHAWKAITIH 324 O6€3H€HK2. Ha B3CMaHUA, HAMA Bb3CTAHOBCHA O6C3HCHK3.

5.4.IIpusHaBane HA IPUXOAU IO AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 32 YCAYTH)

KM Kpad Ha OTYETHHA IIEPUOA, PPKOBOACTBOTO HA APYKECTBOTO H3BBPILIBA IIPETACA HA HE3ABBPILICHUTE
CTPOUTEAHH AOTOBOPH, HYPE3 METOAA IIPOLICHT HAa 3aBBPIIEHOCT (OIpPEAeAfHE Ha (PAKTUYECKH
nspppreHnTe paborn). Ha Gasara Ha TO3H IIperaeA ce IpasBsT HaH-AOOpHTE IPUOAUZHTEAHH OLICHKH 32
U3BBPIIEHUTE PAOOTH U OIPEACASHE €Talla Ha 3aBBPIIECHOCT HA AOTOBOPHTE.
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5.5. OGe3eHka HA IMOTH, MAIIIUHU, CHOPBXKEHUA 1 000pyABaHe

Ceraacao wmsuckBanuAra Ha MCC 36 ¥pM Kpad HA OTYCTHHA IIEPHOA CE IIPABH IIPCLICHKA AAAH
CBIIECTBYBAT HHAHKALIUH, Y€ CTOHHOCTTA HA AGACH akTuB OT VIMOTHTE, MAIIMHUTE U CHOPBKCHHATA €
obesrieHena. B cAygail Ha TaKMBAa MHAMKAIINN CE HM3YHCASBA BBH3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
ompeaeas sarybara ot obesmenka. Kem 31.03.2017r. He e orvuercma obOe3IeHKA HA MMOTH, MAIIIMHII,
CHOPBIKEHUA 1 OOOPYABAHE.

5.6. O0e311eHKa HA UHBECTULIMOHHA UMOTHA

Ceraacao wmsuckBanmara Ha MCC 36 kpM Kpad HA OTYCTHHA IICPHOA CC IIPABH IIPCICHKA AAAH
CBIIECTBYBAT NHAUKAIIUH, Y€ CTOMHOCTTA HA AAACH AKTUB OT VIHBECTHIIMOHHE HMOTH ¢ oOesreHena. B
CAyYall Ha TAKMBA HMHAHKAITHM CC H3YNCAfBA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE OIPCACAL
sarybara ot obesrenka. Kem 31.03.2017r. He e oTderena oOe3IeHKa HA HHBECTHIIMOHHN HUMOTH.

7. OnieHABaHeE 110 CIIPAaBEAAUBA CTOHHOCT

Hskou or akruBuTe 1 macuBure Ha APYKECTBOTO CC OLICHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OITOBECTABAT IIO
CIIPpaBEAAHUBA CTOMHOCT 32 LEAUTE HaA (bI/IHaHCOBOTO orunTane. TakmBa ca: CpI/IHaHCOBI/I AKTUBH IIO
CIIPpaBEAAHUBA CTOﬁHOCT, IIOAYYCHH OaHKOBI 3a€MH, OIIPEACACHH TDBbPIOBCKU M APYIH B3EMaHUS U
3AABAKCHHSA, KOUTO CE€ OIICHABAT Ha IIOBTAPAINA CE 0a3a.

CHpaBCAAI/IBaTa CTOUHOCT € IIcHaTa, KOATO On Omaa IIOAYYCHA IIpH HpOAa)K6aTa Ha AAACH aKTHUB HUAH
IIAATEHA IIPU HPEXBBPAAHETO HA ITACHUB B obuuaiina CACAKA MEXKAY HE3aBUCHUMU I1a3APHU YIACTHUIIN HA
AaTaTa HA OIICHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € HN3XOAAIITA IIEHA 1 CC 6a3npa Ha IIPEAIIOAOKCHHUETO,
Ye orepanuaTa 1ro HpOAa)K6aTa e C€ peaAu3rpa UAM HAa OCHOBHUA I1a3ap 32 TO3W AKTUB UAU ITACUB, HAH
B CquafI Ha AHMIICA HAa OCHOBCH IIa3ap — Ha HafI—I/I3FOAHI/IH Ia3ap 3a aKTHBa HAM ITaCHUBA. Kakro
OIIPCACACHHUAT KATO OCHOBCH, TaKa U HafI—H3FOAHHHT Iasap ca TaKuBa ITasapH, AO KOHTO APYKECTBOTO
3aAABAKUTECAHO IMAa AOCTBII.

I/ISMCpBaHGTO Ha CIIpaBEAAHBATA CTOMHOCT Ce IPaBU OT IIO3UIIUATA HA IIPEAIIOAOKCHHUATA U IIPEHCHKUTE,
KOUTO Omxa HAIIPABUAN IOTCHIIMAAHHUTC II1a3apHH YIACTHHIH KOIaTO TEC Ouxa OIIPCACASAM IICHATA HA
CbOTBCTHHA AKTHUB HMAHM ITAaCHB, KAaTO CE AOIIyCKa, Y€ TE Onxa AefICTBaAI/I 32 ITIOCTHUIaHC Ha Haﬁ—Ao6pa
CTOIIAHCKA M3Tr0Aad OT HEIO 324 TAX.

HpI/I HU3MEPBAHECTO Ha CIPAaBCAAMBATA CTOMHOCT HA HCCpHHaHCOBH AKTHUBHM BHHAIrM M3XOAHATa TOYKA €
IIPEAIIOAOKEHHETO KaKBO Ou 6mAo 32 ITa3sapHUTE YIACTHUIIN HafI—AO6pOTO n Haﬁ—eq)eKTHBHO Bb3MOXKHO
H3IIOA3BAHC HA AAACHHS aKTHUB.

CHpaBeAAI/IBaTa CTOMHOCT HA BCHUYKU AKTUBU U IIaCUBH, KOHUTO CE€ OLCHABAT I/I/I/IAI/I OIIOBECTABAT BBB
(pI/IHaHCOBI/ITC OTYCTH IIO CIIPpAaBCAAMBA CTOfIHOCT, CC KATCrOpH3Hpa B paMKHUTC HA CACAHATA f&epapxnﬂ Ha
CIIPpaBEAAUBHTEC CTOI>’IHOCTPI, a UMCHHO:

Huso 1 — KOTI/IpaHI/I (HCKOpI/II"I/IpaHI/I) HaSapHI/I IICHN Ha aKTHUBCH IIa3ap 3a HMACHTUYHM AKTUBU HMAH
ITaCHBH, KAKTO 1 HA I1a3aPHU HUBA HA HAEMH HA UMOTH CbC CXOAHI XapaKTCpI/ICTI/IKI/I;

Huso 2 — OneHbyHM TEXHHUKH, IPH KOUTO CE€ M3ITOA3BAT BXOAAIIH AAHHH, KOHTO Ca PasAUIHH OT
AMPEKTHO KOTHPAHN ITA3aPHH IICHH HA HMOTH W HACMH, HO Ca IIPAKO HAM KOCBEHO AOCTBIIHH 32
HAOAIOACHIE, BKA. KOTATO KOTHPAHHTE IIEHU Ca OOEKT Ha 3HAYHTEAHN KOPEKIINL; U

Huso 3 — OL[CH'I)‘IHI/I TCXHUKH, HpI/I KOHTO CC M3ITOA3BAT BXOAAIITH AAHHH, KOUTO B 3HAYUTCAHATA CH YaCT

ca HeHAOAFOAQEMH.

ApyKecTBOTO IIpHAara OCHOBHO cIipaBeaAnBa crorinocT Huso 2 u Huso 3. 3a Tesu akruBu u macuBw,
KOHTO C€ OLCHABAT IIO CIIPABEAAMBA CTOHMHOCT BbB (DHHAHCOBUTE OTYETH Ha IIOBTapsAema 0as3a,
APY?KECTBOTO IPABU IIPEIICHKA KBM AATATA HA BCCKH OTYCT AAAU € HEOOXOAHM TpaHncdep B HHBATA Ha
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“TPEVIC TPYII XOAA” AA TR CE

ﬁepapxnﬂ Ha CHpaBCAAI/IBaTa CTOMHOCT HA AAACH AKTHB UAHM ITACHUB B 3aBHCHUMOCT OT paSHOAaI‘aCMI/ITC u
H3IIOA3BAHUTEC KbM Ta3HW AAaTa BXOAAIITN AAHHI.

8. Cp0OuTHA cAGA Kpasd HA OTYETHHA IEPHOA

MC)KAY AaTraTa Ha MCKAWMHHIA (bHHaHCOB OTYECT U AaTaTa Ha OAO6p€HI/ICTO My 3a HY6AI/IKy'BaH€, HC Ca
HAaCTBIITNAM C”I)6I/ITI/I§I, KOHTO A2 U3UCKBAT KOPECKIIUU UAM OIIOBECTABAHIA.

9. AelicTBaIIo npeAIpHUATHE

P”bKOBOACTBOTO Ha APYKECTBOTO CYHUTA, Y€ IIPCAIIPUATHCTO € ACfICTBaH.IO U 1¢ OCTaHC ACfICTBaH.[O, HAMA
IIAQHOBE 1 HAMCPCHUA 32 IIPCYCTAHOBABAHC HA AeﬁHOCTTa.
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