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OG6cay>xBamu 6aHKHI
VaukpeanTt Byabamk AA
MKDB FOurnoub6ank AA
ITspBa MuBectunmonna bamka AA
Kopnoparusaa Teproseka Oamka AA
O6eannena bparapcka barka AA
SG Exkcnpecbank AA
banxa [Tupeoc AA

ITpeameT Ha AEHHOCT 1 OCHOBHA Ae¥HOCT Ha I'pynara
VspppIiBane Ha CTPOHTEAHO-MOHTAKHHE PabOTH
VipaBAeHHe HA IPOEKTH B 0OAACTTA Ha I'BTHOTO U BICOKOTO CTPOUTEACTBO
KoncyaranTckn yeayru
Tpproecka ACHHOCT

OraaBaHe ITOA HA€M Ha ABATOTPANHU aKTHBU

Aara Ha puHAHCOBHA OTYET
30.09.2013r.

ITepuoa Ha puHAHCOBUA OTUET
01.01.2013r. — 30.09.2013r.

Ilepuoa Ha cpaBHUTEAHATA MH(OPMALIUA
TI'oannara 3ammousama Ha 01.01.2012r. u 3apppmBama Ha 31.12.2012r.

DUHAHCOBUAT OTYET € KOHCOAMAMpPAaH ortdyer Ha ,Ipeiic I'pyn Xoaa” AA u
ABIIEPHUTE My APY?>KECTBA.
ChraacHO 3aKOHOBHTE M3HCKBAHUA KOHCOAHAHPAHUAT (DHHAHCOB OTYET ITIE CE IYOAUKYBA B

Komucusra 3a dunancos Haazop u bearapcka dponaosa bopca — Cocua AA .
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Apy)KCCTBa BKATOYCHH B KOHCOAHMAAITHIATA:

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaifKa
[Tpeamer Ha AciiHOCT:I IpHAOOHBAHE, yIIpaBACHHE, OLIEHKA U IIPOAAKOA HA YIACTHA B OBATAPCKU U
"IY'}KACCTPQ,HHI/I Apy}KecTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH H ITbTHA I/IHq)paCprKTypa.

TPEVIC BVPI'AC EAA BYPI'AC — 100% cobcrsenoct Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

[T EC A1 AA CTAPA 3AT'OPA — 99.26% cobcrBeHocT Ha Tpetic I'pyrr Xoaa AA
[Tpeamer Ha acfimocT: lsrpaskaaHe M PeKOHCTPYKIHA HAa ITBTHINA U IIBTHH CbOPBIKCHIS, TCKYIL

pCMOHT W 3UMHO HOAA’bp){{aHC.

TPEMC TPAHC EOOA — 100% cobcrBenoct Ha Tpetic I'pyn Xoaa AA
IIpeamer ma aeiimoct: TpaHCHOpPTHA AEHHOCT, PEMOHT M IIOAAPBXKKA HA TPAHCIIOPTHH CPEACTBA,

OTAABaHC IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AI'OPA-99.69 % cobcrsenoct Ha Tpetic I'pymr Xoaa AA
ITpeanmer Ha ACHHOCT: Y CAYTH CBC CTPOHTEAHA MEXAHI3AITHAL

IICO® MOCTMHKEKEPMHI" AA AIMBOA — 97.68 % coberBeroct Ha Ha Tpetic I'pyrr Xoaa AA
IMpeamer Ha AciiHOCT: : VI3rpaxaane 1 peKOHCTPYKLIMSA HA ITBTUIIA U ITBTHH CHOPBIKCHUI.

CTPOUTEAHA KOMITAHUA TPENC AA CTAPA 3ATOPA — 65 % coberBeHOCT Ha Ha Tpetic

I'pyrr Xoaa AA
IIpeamer Ha AcfiHOCT: BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAUA.

ABI'VCTA TPEVC EOOA CTAPA 3ATOPA — 100 % cobcrsenocT Ha Tpetic I'pyrr Xoaa AA
ITpeanmer ma Aciinoct: OXpaHHTEAHA ACHHOCT.

POAOIIA TPEVC EOOA CMOASH — 100 % cobcrBenocT Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCTI I/ISFpa)KAaHC nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp'I:OKCHI/IH

TPENC XOAUAEN EOOA CO®US -100 % cobersernoct ma Tpeiic I'pyrr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa U ThPrOBCKa ACHHOCT B CTpaHaTa u qy}K6HHa, XOTEAHEPCTBO,

KaKTO X BCHYIKH BHAOBE IIOMOIITHU YCAYI'H.

TPENC MHTEPHEIIBHBA EOOA CO®DUS -100 % coberseroct ma Tpeiic I'pyrt Xoaa AA
IMpeamer Ha aciiHocT: CIPOUTEACTBO, THPIOBHS CbC CTPOMTECAHH MATCPHAAN U H3ACAUS, THPIOBCKA

ACﬁHOCT B CTpaHaTa nu ‘{y)K6I/IHa, T'prOBCKO HPGACTaBI/ITCACTBO " HOCpCAHH‘ICCTBO.

TPENC KOMEPC EOOA CODUA -100 % coberBenocT Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha AcHHOCT: T'BProBcka ACHHOCT B CTPAHATA U UYKOHHA, THPIOBCKO IIPEACTABHTCACTBO U

IIOCPCAHHICCTBO.

ITbTHA CUTI'HAAMBALIMA 11 CbOPBXXEHMA EAA CTAPA 3AI'OPA -100 % coberseroct
Ha Tpetic I'pyn Xoaa AA
HPCAMCT Ha ACI?IHOCTIHPOHSBOACTBO " prI‘OBI/IH C I'bTHHU HpI/IHaAAC)KHOCTI/I nu HpOAyKTI/I CB’bpSaHI/I C

IIbTHATA CUTHAAW3AIIHA.
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TPEVIC KBbPAJKAAU AA KBPAJKAAM — 96.15 % cobersenocT Ha Tpetic I'pyn Xoaa AA.
[Tpeamer Ha acfimocT: lsrpaskaaHe M PeKOHCTPYKIHMA HAa ITBTHINA W IIBTHH CbOPBMKCHES, TCKYII

PEMOHT U HOAADBPIKAHE.

NH®PACTPOV EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH

TPEVIC I[TAOBAMB EOOA ITAOBAMB — 100 % cobcrBenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH

TPENC CBOT'E EOOA-100% cobersenoct ma Tpeiic Ipyrt Xoaa AA

HpCAMCT Ha AeﬁHOCTS I/I3rpamaHe Ha ITbTHUINA U ITHbTHU C’bOp’b)KCHI/IH.

TPEVIC CO®UA AN COPUS — 90.74% cobersernoct ma [Tn Ec At AA n 9.26% cobersenoct Ha
Tpetic I'pyn Xoaa AA
[Tpeamer Ha aciiHocT: CTPOHTEACTBO, TEKYI PEMOHT U IMOAABpPIKAHE Ha ABTOMATHCTPAAM, ITHTHIIA,

YAHLTA 11 HHq)paCprKTypI/ITC OKOAO THAX.

TPEVIC CBUAEHIPAA OOA CO®PUA-60% cobersenoct Ha Tpetic Codua EAA u 40%
cobctBenoct Ha [Tn Ec Air AA.
IMpeamer Ha ActirocT: CTPOHTEACTBO, TEKYIL[ PEMOHT M ITOAABP/KAHE HA aBTOMATHCTPAAH, IIHTHUINA,

YAHLTA 11 HHq)paCprKTypI/ITC OKOAO THAX.

METPO APVKBA EOOA CODUS — 100% cobersernoct ma TPEC I'PYIT XOAA AA,
[Tpeamer Ha AeftHOCT:CTPOUTEACTBO HA MOCTOBE U TYHEAM.

TPEC COIT EOOA CO®USA — 100% cobersenoct na TPEIC I'PYIT XOAA AA.
ITpeamer Ha AettHOCT: [IpOeKkTHpaHE M CTPOUTEACTBO Ha ITHTHINIA.

BMOP BEAMKA MOPABA AA BEAI'PAA PCBPBUSA — 72.85% cobcrsenocr na Tpeiic
Wuareprenrsana EOOA
IIpeamer Ha actinoct: [Ipoekrupane u HaA30p B 00AACTTA HA BOAOIPOBOAHATA HH(PACTPYKTypa U

I/IH)KCHCPI/IHFOBI/I ACﬂHOCTH.

TPENC AA AKVHEBU OOA CVATAHAT HA OMAH- 70% cobcrBenocr Ha Tpetic
Wareprenrsabna EOOA
IMpeamer mHa ActinocT: CTPOHTEACTBO, PEMOHT M IIOAAPB/KKA HA ITBTHINA, MATHCTPAAM, ACTHIIHI

IIHUCTH 1 CI’paAH, T'pr“OBI/Lﬂ CbC CTpOI/ITeAHI/I MaTCpI/IaAI/I, YCAYTH 11 O6OPYAB2LHC.

TPEMC BOAKAHC OOA, PCBHPBUS - 100% coberBenocT Ha Tpetic Mareprenrsabsa EOOA.

IIpeamer Ha AeiHOCT:CTPOMTEACTBO HA IIBTUIIA U ABTOMATHCTPAAM.

APVZKECTBO I10 33A OBEAMHEHWE METPO TPENC-55% yuactue ma Tpeiic Ipyrr Xoaa
AA u 15% yuaacrue ma TPEVIC COOUS AA
ITpeamer Ha actinoctT: CTPOUTEACTBO HA MOCTOBE H TYHEAH.

APVZKECTBO I10 33A OGEAMHEHHWE METPO MAAAOCT-55% yuactue ma ITa EC At AA
u 15% yuacrue ma Tpetic Codpua AA
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ITpeamer Ha AeFHOCT: CTPOUTEACTBO HA MOCTOBE U TYHEAH.

APVZKECTBO T10O 33A MATMICTPAAA TPENC-75% yuacrue ma Tpeiic Ipyr Xoaa AA u 10%
yaactue na [T EC A1 AA

HPCAMCT Ha AeﬁHOCTS HSFPS)KAQ.HC nu HO,A,A{bp)KaHC Ha aBTOMaI‘I/ICTpaAI/I.

APV KECTBO T10 33A TPENC-TTAEBEH-51% yaactue Ha Tpefic I'pym Xoaa AA u 49%
yaactue na [T EC A AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APVIKECTBO T10 33A TPENC-BI'-51% yuacrue ma Tpeiic I'pynr Xoaa AA u 49% yuacrue ma
[T EC AT AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APV,KECTBO T10 33A TPENC POAOITH- 60% yaactue Ha Tpetic I'pym Xoaa AA u 25%
yaactue na [T EC AT AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APV KECTBO T10 33A TPENC MHKEHEPUHI - 51% yuacrue ma Tpeiic I'pyr Xoaa AA
[Ipeamer Ha AefiHOCT: VIH)XKeHEpHHT HA TeXHHYECKa HH(PPACTPYKTYpa

APVKECTBO T10 33A TPEWNC - 60% yuacrme ma I EC AU AA u 40% ywactue ma
CTPOUTEAHA KOMITAHUWS TPEVIC AA
HpCAMCT Ha ACfIHOCT: LIHAOCTHO CTpOI/ITCACTBO Ha crpaAH " Cr pOI/ITCAHI/I C"I:Op”b)KCHI/IH

APVKECTBO I10 33A TPENC-TIAOBAUB -60% yuacrue sa [T EC AW AA i 40% yuacrue Ha
TPEVC ITAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVKECTBO T1IO 33A TPENMC-ACEHOBI'PAA - 60% ywacrme ma [T EC AW AA u 40%
yaactue na TPEVIC TTAOBAVB EOOA

HpCAMCT Ha ACfIHOCTI I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)Op”b)KCHI/IH.

APVIKECTBO I1O 33A CEPAKKA - 90% yuacrue za Tpetic I'pyrr Xoaa AA

IIpeamer Ha actinoct: VIHKEHEpUHT Ha TEXHUYECKA HH(PACTPYKTypa

APVIKECTBO T10 33A I EC AU-TPEVC -60% yuacrue ma [T EC A AA u 40% yuacrue ma
CTPOUTEAHA KOMITAHUS TPEKC AA
HpCAMCT Ha ACfIHOCT: HHAOCTHO CTpOI/ITCACTBO Ha CrpaAI/I " CTpOI/ITCAHI/I C”bOp"b)KeHI/IH

APVKECTBO I1O 33A KBPAKAAWM -51% yuaacrme ma 1M EC A1 AA u 49% ydJacThe Ha
TPENC KBPAJKAAM AA

IIpeamer Ha AeHiHOCT: 3UMHO IOAABP/KAHE U TEKYIL PEMOHT Ha IIBTHIIA

APVKECTBO I1O 33A KbPAKAAM 2010 - 52% yuacrue ma [T EC AN AA u 24% ydJacTae Ha
TPENC KBPAJKAAM AA

IIpeamer Ha AeHHOCT: SUMHO HOAABPKAHE U TEKYIL PEMOHT Ha IIBTHIIA
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APV KECTBO I10 33A [T EC AV-CTPOMUMHKEHEPUHI - 100% cobersenoct ua [T1 EC
AT AA

HpCAMCT Ha AeﬁHOCT: 3umHO HOAA’I)p)KaHC 1 TCKYII] pCMOHT Ha ITbTUIIA

APV/KECTBO T10 33A CTAPA 3ATOPA 2010 -55% yuacrue ma IT EC AT AA

HpCAMCT Ha ACIZHOCT: 3umHO HOAA’I)p)KaHC I TCKYII] pCMOHT Ha ITbTUIIA

APV KECTBO I10O 33A AMAHOITOAMC - 51% yuacrue ma [ICO® MOCTHHKXEKEPUHI AA

HpCAMCT Ha ACﬁHOCT: 3umHO HOAA’bp){{aHC I TCKYII] pCMOHT Ha II'bTUIIA

APVKECTBO IO 33A TPEVC BYPI'AC - CK-13 TPAHCCTPOI — 55% yuactue va TPENC
BVPI'AC EAA

HpeAMCT Ha ACﬁHOCT: I/Isrpamaﬂe HA KOHTAKTHO-Ka0EeAHA Mpen(a 34 TpOA€ﬁ6YCHHH TpaHCHOpT.

APVKECTBO T10 33A TPENMC MHKEKT — 60% yuacrme ma TPEMC I'PYIT XOAA AA n
40% yaacrie va TPEMC CODUS AA.

HpCAMCT Ha ACIZHOCTI TCKyH_[ pCMOHT u HOA,A{bp)KaHC Ha YAT9IHA Mpema M ITbTHHU C'bOp’b)KCHI/IH.

APVKECTBO T1O 33A CO®USA 2010 - 52% yuacrue na [T1 EC AT AA,
ITpeamer ma Aefiroct: I1peBaHTHBHO, TEKYIIIO M 3MMHO ITOAABPKAHE H PEMOHTHO-BB3CTAHOBUTEAHN

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlUH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrie ma [T EC AN AA,
ITpeamer ma AeftHocT: I1peBaHTHBHO, TEKYIIIO M 3MMHO ITOAABPIKAHE H PEMOHTHO-BB3CTAHOBUTEAHN

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlUH.

APV KECTBO I10O 33A EBPO ITAPK 2011 — 51% yuacrue ma [ICO MOCTUH KEHEPUHI
AA.

ITpeamer Ha AetiHoCT: CTPOUTEAHO-MOHTAKHE PabOTH 32 OOCKTH-TPAACKH HIAPK U PEKOHCTPYKIINA HA

YAHITH.

APVZKECTBO IO 33A XEMVYC A2 — 60% yuactme ma TPENC TPYIT XOAA AA.
ITpeamer Ha acttHOCT: I IpOekTHpane 1 mM3rpakaaHe Ha aBTOMATHCTPAAM.

APV KECTBO T1O 33A TPEVIC CBOTE — 60% y4acrue Ha TPEVC I'PVIT XOAA AA,

HPCAMCT Ha ACI‘/‘IHOCT: I/I3Fpa)KAaHC Ha II'bTUINA 1 ITbTHH C’bOp’b)KeHI/Iﬂ.

APVKECTBO I10 33A TPENC BUA — 95% yuacrue ma TPENC I'PYIT XOAA AA,

HPCAMCT Ha ACﬁHOCTI I/IH)KCHCPI/IHF Ha TEXHHYCCKa I/IHq)paCprKTypa

APVKECTBO I1O 33A AOBEY 2011 — 82% yuacrue ma [T EC A1 AA 18% ydJacThe Ha
POAOIIA TPEVIC EOOA.

ITpeamer Ha AeHiHOCT: 3UMHO IOAABPKAHE HA ODIIHMHCKA ITBTHA MPEXKA.

APV/KECTBO I1O 33A TPEMC-ATIOAOHUST — 60% yuacrie ma TPEMC BYPTAC EAA u
40% yuacrue na TPEVC CODUS EAA.
HPCAMCT Ha ACfIHOCT: I/ISB’pr_IBaHC Ha CTpOI/ITCACTBO Ha CHOpTCH L[CHpr.
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APY/KECTBO T10 33A TPENC [TOPAUM — 80% yuacrue ma TPENC TPYIT XOAA AA 1 20%
yaacrue ua [T EC AT AA,

HpCAMCT Ha ACﬁHOCT: : PCX2,6I/IAI/IT2.L[I/IH Ha IThbTHUINA W ITHBTHH C’I)Op'b)KCHI/IH.

APV KECTBO IIO 33A TPENMC PAAHEBO 2012 — 51% vyuacrme wa TICD
MOCTUHKEHEPUHI AAu 49% yaacrue ua [T EC AT AA.
[Tpeamer Ha acfimocT: MsrpamaaHe, peMOHT U ITOAABPIKAHEC HA YCTBBPTOKAACHA ITHTHA MpPCKA H

YAHMYIHA MpC)Ka.

APYKECTBO T10 33A TPENC U3TOK — 70% yuacrue ma TPENC T'PYIT XOAA AA, 10%
yuaacrue Ha [111 EC A1 AA, 10% yaacrue Ha [ICO MOCTMHKEHEPVHI AA 1 10% ywacrue
ma TPEVIC COQVIA AA,

[Ipeamer ma aciimoct: Marpaxaane Ha ocem obekTa OT 4eTBBpTH erarr Ha OnepaTHBHA IIpOrpama

Pernonaano passnrme.

APV KECTBO T1O 33A TPEIVC COIT - 60% y4acTue Ha TPEVIC I'PVIT XOAA AA n 20%
yuaacrue Ha 111 EC A AA.

ITpeamer Ha aettHOCT: [IpOeKkTHpaHE M CTPOUTEACTBO Ha ITHTHITIA.

APVKECTBO ITO 33A AFOAVH TPENC  — 55% yuactue ma TPEVIC TPVIT XOAA AA u 5%
yaactue na POAOTIA TPEVC EOOA.

ITpeamer Ha aettrOCT: ITOAABPKAHE HA ITHTUINA M ITHBTHA CHOPBKCHHA.

APV/KECTBO T10 33A METPO APV/KBA — 98% yuacrue ma TPEC I'PYIT XOAA AA.

[Tpeamer Ha AeFtHOCT:CTPOUTEACTBO HA MOCTOBE U TYHEAM.

APVIKECTBO T10 33A TPENC CABHYEB BPAL' —65% yuactie ma TPENC BYPI'AC EAA u
20% yaacrie #a TPEVIC CODUS AA.
ITpeamer Ha AetiHOCT: PeKOHCTPYKIINA Ha KYATYPHO HCTOPHIECKO HACAEACTBO.

APYVKECTBO T10 33A TPEIC 2012 — 70% yuacrwe ma TPENC I'PVIT XOAA AA u 30%
yuacrue na TPEC BYPI'AC EAA.

HpCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha II'bTUIIA 1 ITBTHHU C’I)Op”b)KCHI/IH.

APV KECTBO I1O 33A BUTOIIA 2014 — 60% y4acrue Ha TPEVIC I'PVIT XOAA AA.
IIpeamer Ha AefiHOCT: 3UMHO IIOAABPMKAHE H AATHO IIOYHCTBAHE HA OOINMHCKH U PENyOAHKAHCKN

IIbTHINA.

APVKECTBO I10 33A TPENC CBUAEHTPAA — 60% yuacrie wa TPENC CODUSA AA u
40% yaacrie ma T[T EC AV AA.

HpCAMCT Ha ACfIHOCTZ 3umHO HOAA’bp)KaHC M CHEIOIIOYHCTBAHEC HA O6L[H/IHCKa IIbTHA Mpen{a.

APV/KECTBO T1O 33A TPENC 3ATIAA — 70% ywacrue ma TPEMC I'PVIT XOAA AA, 20%
yaacrue Ha [111 EC AT AAu 10% ydJacrre Ha TPEVIC CO®USA AA.

HPCAMCT Ha ACﬁHOCTI CTpOI/ITeACTBO Ha II'bTUINA 1 ITbTHHU C"bOp”b)KCHI/IH.

APVKECTBO T10 33A TPENC-KOPAEEA-ITEPHUK — — 60% yuacrie mna TPEVC TPVIT
XOAA AA i 40% yuaactie ma KOPAEEA-BBATAPVS EAA.

HPCAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha ACIIO 32 HCOITACHH OTITAABITH.
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APVKECTBO TIO 33A TPENC ATIPUALIN — 80% yuacrme ma TPEVC TPVIT XOAA AA U
20% yuaactue ma MTHOPACTPOI EOOA.

HpCAMCT Ha ACﬁHOCT: Pemonr Ha IThTHUINA W ITHTHI c%opmerHﬂ.

APV KECTBO I1O 33A CTAPA 3AI'OPA - 70% ydacrue Ha TPEVC CO®PUA AA U 30%
yuaacrue Ha [111 EC AN AA.

HpeAMCT Ha ACHHOCT: I/IsrpamaHe Ha CEACM LICHTbPA 32 HACTAaHABAHE OT CEMECH THIIL.

APV KECTBO I10 33 OBXOA BPALIA  — 90% yuacrue Ha TPEVIC TI'PVII XOAA AA U 10%
yuaacrue Ha [111 EC A AA.

[Tpeamer Ha AefiHOCT:CTPOMTEACTBO HA ITBTHINA U I'BTHH ChOPBHKEHUA.

APVIKECTBO T10 33A TPENC KA3BAHADBK — 60% yuacrue ma TPENC CODUS AA U 40%
yuaacrue Ha [111 EC AN AA.
IIpeamer ma aciiHOCT: V3rpaskAaHe Ha TpH IIEHTHpa 32 HACTAHABAHE OT CEMEEH THIT.

HN3saBAenne 3a CbOTBETCTBUE

I'pymara msrorss (bHHAHCOBHTE CH OTYETH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 34
dunrancoso orantane MCPO).

Ba3a 3a u3roTBsHe Ha (PUHAHCOBUTE OTYETHU, IIPHUAATAHY CHIIECTBEHU CUETOBOAHU IIOAUTHKI
Haii-3HauyuMuTe CYETOBOAHU IIOAUTHKH, IIPHAATAHH IIPH H3TOTBAHETO HA KOHCOAHAHPAHUSA
dbHuHAHCOB OTUeT, Ca IIPEACTABEHH II0-AOAY. KOHCOAHMAMpPAaHUAT (DUHAHCOB OTYET € H3TOTBEH IIPU
CIIa3BaHE Ha IIPUHIIUIINTE 34 OLEHKA 34 BCEKU BHA AKTHBH, ITACHBU, IPUXOAH U Pa3XOAU CBIAACHO
MC®O. basure 3a OIEHKA ca OIOBECTEHH IIOAPOOHO. KoHcoAamampanuar ¢puHAHCOB OTYET €

H3TrOTBECH HpI/I CIIa3BaHC Ha HpI/IHHI/IHa Ha ACﬁCTBamo HPCAHPI/IHTHC.

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA

I'pymaTta mpuaara cACAHHTE HOBH CTAHAAPTH, H3MeHeHHA U passacHeHud kbM MCPO, paszpaboreHu u
myOAuKyBaHH OT CBBETa II0 MENKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO HMAT e(DEKT BBPXY
duraHCcOBUA OT4YeT Ha APYMHKECTBOTO H Ca 3aABAKHTEAHH 32 IIPUAATAHE OT TOAHIIHHUSA IIEPHOA,
sarrousart Ha 1 aayapm 2012 r.:

MC®O 7 ®PuHaHCOBHA HHCTPYMEHTH: OIOBECTABAHE — MpexBbpaaHe B cuaa or 01 roau 2012 r.,
npuer B EC npes moemspu 2012 r.

Wsmenernero mva MCOO 7 BOAM AO HO-TOAAMA IIPO3PAYHOCT IIPH OTUUTAHETO HA CACAKH C
IpexXBbpAfSHE Ha (DUHAHCOBH HHCTPYMEHTH H VAECHABA pasOUpPAHETO HAa IIOA3BATEAHTE Ha
bHHAHCOBUTE OTIETH OTHOCHO H3AATAHETO HA PHCKOBE IIPH IIPEXBBbPAAHE HA (PUHAHCOBH AKTUBU U
edpexra OT TAX BBPXYy (DHUHAHCOBOTO CBCTOAHME HA APYKECTBOTO, OCODEHO B CAydail Ha
CEKIOpUTH3UpPaHEe HA (PUHAHCOBU AKTHBU.

MC®O 1 Ilpurarame 3a obpBH I'bT Ha MEXKAYHAPOAHUTE CTAHAAPTUA 3a (PUHAHCOBO
oTunTaHE
Wsmenennara va MCPO 1 xkacasr mepuoAa, OT KOWTO CAEABA Ad CE IIPHAArAT IIPOMEHUTE, HAIIPABEHU

BB Bpb3Ka ¢ n3meHenuero Ha MCPO 7 ,, PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE .
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Garpgpms, FvVEEE I PASKHEEF, KOHIO BOE GLEHE CA BACIAH B QIAAH HE Ce I FNAIAT OTIDpakaAaia or I purra

KbM aarata Ha 0oAOOpeHHETO Ha TO3M (PHHAHCOB OTYCT HAKOM HOBH CTAHAADTH, M3MCHCHHS U
3

PasACHEHNA KbM CBIIECTBYBAILU BEYE CTAHAAPTU CA IIYOAHMKYBaHH, HO HE CA BAC3AU B CHAQ H HE Ca

OHAM IIPHAOMKEHH OT IIO-PaHHA AaTa OT I'pymara.

T'oannrau moao6penusa 2011 r., npuetn or EC npes 2012 r.:
MC®O 1 Ilpurarame 3a obpBH I'bT Ha MEXKAYHAPOAHUTE CTAHAAPTH 3a (PUHAHCOBO
oTuuTaHe (M3MEHEH) (B CHA4 32 TOAUIIIHU IIEPHOAH, 3artouBariny Ha uAu caeA 01 roan 2011)

Kopexknnure B craHAapTa ca ABE, ITbpBaTa IPEIU3UPa TEPMIHOAOTHA ITO OTHOITIEHHE HA AATaTa Ha
pexoaa kpM MC@O. Bropara AaBa BB3MOKHOCT U IPEAIUCAHUA HA IIPEAIPUATHA, ACHCTBAAU B
xurrepuH(MAAITMOHHI UKOHOMHKH, KOUTO HE Ca OHAM B CBCTOAHHE A4 CIIa3BAT H3UCKBAHUATA Ha
MC®O aa ce BppHAT KbM IPEACTABAHE CHOTBETCTBHE C IIOCACAHUTE.

MC®O 7 ®PuHaHCOBHA MHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 3d TOAHUIIHH IIEPHOAH,
sarrouBary Ha UAW caeA 01 aryapm 2013)

IIpomennTe B CcTaHAApTA Ca BBB BPB3KAa C PA3IIMPEHN H3MUCKBAHUA 32 OITOBECTABAHE OTHOCHO
KOMIIeHCHpaHe Ha (DHHAHCOBM aKTHBH M ITaCHBM. TOBa Il IIOAIIOMOTHE IIOTPEOMTEAHTE Ha
PHHAHCOBH OTYETH Ad OLICHAT IIO-AOOpe edeKkra MAM HOTCHIUAAHUAT TAKBB OT KOMIICHCHPAHE Ha
dbuHAHCOBU AKTHBH U IacUBH. VI3MEHEHUATA CHIIO TAaKA HMAT 32 IIEA A CIIOMOTHAT CPaBHHUMOCTTA
MexAy puHaHcoBuTE OTYeTH H3TOTBEHH, CbrAaacHo MCOO wu OOIompHeTrHre CYETOBOAHH

npuanuny Ha CALLL

MC®O 10 KoHcoanaupaHu (pMHAHCOBU OTYETHU (B CHAA 33 TOAHIIHU IIEPUOAH, 3aIIOYBAIIN Ha
uau caep 01 sayapu 2013, 3a EC — 3anousamu Ha uau caea 01 aayapu 2014)

MC®O 10 ycraHOBfBa IIPHHIMIIN 32 H3IOTBSHE M IIPEACTABAHE HA KOHCOAMAHPAHH (DUHAHCOBU
OTYETH 32 APY/KECTBA, KOHMTO KOHTPOAHPAT €AHO HAHU IIOBede IpeAnpuatus. CTaHAAPTHT 3aMeCTBa
ompeAeAeHuATa U npuHIimmmre, xouto Aasaxa MCC 27 u IIKP 12 xato aedunrumpa HOBH
ompeaeserus 3a KoHTpoA. MCPO 10 peraameHTHpa, Y€ HHBECTHTOP KOHTPOAHUPA AAACHO
TIPEAITPHATHAE TOTaBa M CAMO TOTaBa, KOTATO Ca HAAHIIE CAEAHUTE TPH YCAOBHA CAHOBPEMEHHO: BAACT
BBPXY HPEAIPHATHETO, M3AOKEH € Ha IIPOMEHAMBATA BB3BPAIIAEMOCT OT yYaCTHETO CH M HMa
BB3MOKHOCT AQ BAUAE BBPXY pasMepa Ha ITOCACAHATA.

MC®O 11 CeBMecTHU AECHHOCTH (B CHAAQ 332 IOAHIIHU IIEPHOAH, 3amousarnu Ha HAu cach 01
auyapu 2013, 3a EC — 3armousamm Ha uau caea 01 anyapu 2014)

MC®O 11 BbBEKA2 HOBH M3UCKBAHUSA 110 OTHOIIEHUE HA ChbBMECTHH ACHHOCTH, KATO 3aMECTBA TE3H
B MCC 31 u ormens [IKP 13. B cramaapra e mpemaxHara BB3MOMHOCTTA 32 IIPOIIOPLIMOHAAHA
KOHCOAMAAIIUA KATO 32 TOBA €4 OCHUIYPEHH IIPEXOAHHU pasropeAbu. B aompanenne MCPO 11
IIpeMaxBa CBHBMECTHO KOHTPOAHPAHHTE AKTHBU H AC(OHHHpPA CHBMECTHH ACHHOCTH U CBBMECTHH
TIPEATTPHATHA.

MC®O 12 OnoBecraBaHEe HAa UHTEPECH B APYTH IPEANPHUATHA (B CHAA 32 TOAUIIHU IICPUOAH,
sanousaru Ha uAn caeA 01 auyapu 2013, 3a EC — 3anousarmu Ha uan caea 01 aayapu 2014)

Lleara mza MC®O 12 e a2 BBBEAAT ACTAMAHU M3NCKBAHMS 32 OIOBECTABAHE, C KOUTO AQ IIOAITOMOIHE
rnorpebureanTe Ha (DUHAHCOBU OTYETH A2 OLIEHAT: CBIIHOCTTA U PHUCKOBETE CBBP3aHH C YIACTHUETO B
APYTH IPEAIpHATHA U ePEKTHTE OT TE3U PUCKOBE BBPXY pe3yATaTHTE, (DHHAHCOBOTO CBCTOAHUE H
[ApUYHUTE I[IOTOLM Ha HIpeAnpuAtaero-uHBecturop. CraHAAPTBT Ce IpHAara, Kakro 3a
KOHCOAWMAHNPAHH TaKa W 32 HEKOHCOAWAWPAHW IIPEATIPHUATHA, B KOHTO AAAEHO APYKECTBO HMa
HWHTEpEC.

MC®O 13 OnpeaersHe HA CIIPABEAAMBATA CTOMHOCT (B CHAA 32 TOAUIIIHU IIEPUOAH, 3AIIOYBAIIIH
Ha nAH caea 01 sayapm 2013)

Leara za MCPO 13 e Aa 3aMecTH HACOKHTE 32 OIPEACASIHE H OIIOBECTABAHE HA CIIPABCAAUBATA
croiiHoct B cbimecrsyBammure MCPO ¢ oraeaeHn cranpapr. CTaHAAPTHT OIPEACAS CIIPABEAAHBATA
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CTOMHOCT, ITPEAOCTaBA HACOKH KaK Ad CE OIPEAEAW M BBBEKAA M3MCKBAHHA 32 OITOBECTABAHETO H.
MC®O 13 me npomens peraamenrtute, B cbiectsyBamure MCPO, o orHOIIEHNE Ha OOEKTHTE,
KOUTO TPsiOBa Aa ObAAT OLICHEHH U/UAU OIIOBECTECHH 110 CIIPABEAAUBA CTOMHOCT.

MCC 1 IIpeacrapaHe Ha (pHMHAHCOBH OTYeTH (M3MEHEH) (B CHAA 32 TOAHUIIHH IIEPHOAH,
sarmousary Ha UAU cAcA 01 roam 2012, 3a EC — 3anrouBarnu Ha muau caea 01 auyapu 2013)

HpOMCHI/ITC B MCC 1 mmar 3a IOEA Ad HOAO6PHT HpCACTaBHHCTO Ha KOMIIOHCHTHTE B OTYECTaA 34
BCEOOXBATHIA AOXOA, KaTO C'I)H.[CBPCMCHHO CE€ 3arra3BaT HpCAOCTaBCHI/ITC ABC BB3MOXHOCTH 32
HpCACTaBHHC Ha: ABA OTYECTA — OTYET 32 AOXOAUTE 1 OTYUCT 34 BCEOOXBATHHS AOXOA UAU CAUHEH OTYCT
32 BCEOOXBATHMSA AOXOA. C u3sMeHeHUATA Cce BBBCKAAT M3NCKBAHHA 32 I“pyHI/IpaHC Ha IIO3UIIHUUTE B
ApyT BCEODOXBATEH AOXOA B ABC KaTCI‘OpI/II/I, CbOTBCTHO: CTATHH, KOHUTO B IIOCACACTBHC IIIC 6’bA2.T
HpI/ISHaTI/I B TCKyIIaTa mmevyanba m 33,Fy6I/I, " TaKHuBa, KOUTO HAMA Aad 6’bAaT HpI/ISHaTI/I B TCKYyIIHA
pCSyATaT. AaH’I)L[I/ITC CB’bpSaHI/I C TE3HU CTAaTUH TpH6B2. Aa ce HpCACTaBHT AHAAOTHUYHO.

MCC 12 Aambpiu BppXy AOXOAQ (M3MEHEH) (B CHAA 32 TOAWIIHU IIEPHOAH, 3aII0YBAINN HA HMAN
caea 01 auayapu 2012, 3a EC — 3anmousamm Ha uan caea 01 anyapu 2013)

CraHAQpTHT H3UCKBA APYIKECTBATA Ad OLIEHABAT OTCPOYCHHUTE AAHDBIM, CBbP3aHH C AKTHBH, B
3aBUCHUMOCT OT HAYUHA, IO KOMTO CE OYaKBA AQ ObAC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOHUHOCT
4upe3 U3MOA3BAHE HAU IPOAKOA. ThH KaTO IPK MHBECTHIIHOHHU UMOTH, OTIHTAHH 10 CIIPABEAAHBA
croiinoct cpraacio MCC 40 , MaBecTHIIHOHHE HMOTH, € TPYAHO M CYOEKTHBHO Ad CE€ OILIPEACAU
KaKBa YACT OT BB3CTAHOBABAHETO IIE CE H3BBPIIH UPE3 IIOCACABAIIIO H3IIOA3BAHE HAHU IIPOAAKDA, Ce
BBBEKAA U3KAIOYCHIE OT IIOCOYEHHA IIPUHIIHII - OIIPOBEPKUMOTO IIPEATIOAOKEHHE, Y€ DaAaHCOBATA
CTOIHHOCT Ha IIOCOYECHUTE WHBECTHIIHOHHHI HMOTH IIe ODBAE BB3CTAHOBEHA CAMHCIBEHO dUpE3
npoaaxOa. B pesyarar Ha H3MEHEHHETO B CTAHAAPTA Ca BKAIOYeHH ykaszauuaTa Ha [1IKP 21 , Aamnbiu
BBPXy AOXOAd — BB3CTAHOBABAHE HA IIPEOLICHEHUTE HEAMOPTHU3HPYEMH aKTHBH U Pa3ACHEHUETO €
OTMEHEHO.

MCC 19 Aoxoau Ha mepcoHasa (M3MEHEH) (B CHAAQ 32 TOAHIIHU IIEPHOAH, 3AIIOYBAIIN HA HAN
caea 01 aayapm 2013)

OcuoBuHTE HpOMCHI/I B CTaHAapTa ca CB’bpSaHI/I C HPCMQ,XBQ,HCTO Ha MCTOAAQ Ha HpCBI/II_HCHI/ICTO HaA
ACCET HpOHCHTHI/IH KOpI/IAOp. Msmenenu u AOITbAHCHU Ca M3MCKBAHUATA CB’bpSaHI/I C HpI/ISHaBaHCTO nu
OIIOBECTABAHCTO Ha IIAAHOBCTC, HpCACTaBAﬂBaH_[I/I A,C(‘t)I/IHI/IpaHI/I AOXOAH. KOHKpCTI/I3I/IpaHI/I ca
YKa3aHusTa 32 OTACAHO HpCACTaBHHe Ha HpOMCHI/ITC B AKTHUBHUTEC H 3aADBAKCHHUATA IIO ITAAHOBE C
AC(i)I/IHI/IpaHI/I AOXOAHU TaKa, Y€ Aa HC CC BrbSHpI/ICMB.T KaTO CACAKH OT OHCpaTI/IBHa ACﬁHOCT.

MCC 27 NuaauBUAyasHU (PHMHAHCOBH OTYETH (IpepaboreH) (B CHAA 32 TOAHIIHH IIEPHOAH,
sanousaru Ha uAn caeA 01 sauyapu 2013, 3a EC — 3anousaru Ha uan caeA 01 aayapu 2014)

Wsmenenuara ca BB Bpb3ka ¢ nyoamkyBamero ma MCPO 10, npepadoremmar MCC 27
WNupauBuayasnn unancosn orderu 3ameHas MCC 27 KoHcoAMAMpaHH H HMHAHBHAYAAHH
dunrancoBun orderd. F3mckBaHHATA 110 OTHOIIECHHE HA KOHCOAHMAALMUTE €4 IIPOMEHEHH U
npexsppaern B Hopud MCPO 10 Korcoauaupanu hHUHAHCOBU OTYCTH.

MCC 28 MuBecTuu B aCOLMHMPAHN M CHBMECTHU IIpEAlpuATHA (IpepaboreH) (B craa 3a
TOAHIITHH IIEPHOAH, 3artouBariu Ha HAU cAeA 01 aryapu 2013, 3a EC — 3amouBaru Ha nau caea 01
aayapu 2014)

MsmenenusTa ca BpB Bpb3ka ¢ npuemanero Ha MCOO 10, MCPO 11 u MCPO 12. IIpepadoreHus
MCC 28 MuBecruruu B aconuupanu u ceBMmectHH npeanpusatusa samers MCC 28 Musecruiuun B
ACOLIMUPAHH IIPEAIPHATHA.

MCC 32 ®uHaHCOBH UHCTPYMEHTH - IIPEACTABAHE (U3MEHEH) (B CHAA 332 OAHUIIHHU IIEPHUOAH,
3arrousary Ha HAT cAaeA 01 sayapu 2014)

IIpomennTte ca BBB BpB3Kka C BLBEACHHTE H3NCKBAHMA ITO OTHOITICHHE HA KOMITEHCHPAHETO Ha
pUHAHCOBHU aKTUBU U IIACHBHU, HaMepuAH orpaxkenue u MCPO 7.
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KPMC®O 20 Pazxoau 3a OTCTpaHABAHE HA NOBBPXHOCTHUA CAOH B IIPOM3BOACTBEHATA
da3a Ha OTKpPUTA MUHA (B CHAA 3d TOAUIIIHH IIEPHOAM, 3artouBaru Ha uan caeA 01 sayapu 2013)
Ileata Ha pa3fACHEHHETO € AAd AAA€ HACOKM 3a IIPU3HABAHETO HA IIPOH3BOACTBEHHTE PA3XOAH 34
PasKpUBAHETO HA OTKPUTH MHUHH KATO aKTHB, KAKTO U 32 IIBPBOHAYAAHOTO H IIOCACABAIIIOTO MY
OILICHABAHE, 32 Ad CE OTPAHMYH MHOIOOOPA3HUETO OT HAYUHH, IT0 KOUTO IIPEAIIPUATUATA OTIUTAT TE3U
Pa3sXOAM.

PbKOBOACTBOTO O4UaKBa, Y€ BCUYKH HOBOBBBEACHHS IIIE OBAAT BKAIOYECHH B CICTOBOAHATA IIOAHTHKA
Ha APYKECTBOTO 34 IIbPBUA OTYETEH IIEPHOA, 3AIIOYBAIL CACA AATATa, OT KOATO TE€ BAU3AT B CHAA.

Toaumman moao6penus 2011 r., kouTo ca B CHAa 33 CAGABAIIM IIEPHOAU M BCE OIIe He ca
npueru ot EC:

MC®O 7 ®PunaHCOBHU MHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 3d TOAHUIIHH IIEPHOAH,
3amousaruy Ha uAn cAeA 01 suyapu 2015)

IIpomeHuTe B CraHAapTa Ca BBB BPB3KA C BBBEACHH M3HCKBAHMA 32 OIIOBECTABAHE OTHOCHO
IrppBOHAYAAHOTO Hpraarane Ha MCPO 9.

MC®O 9 ®unaHCOBH MHCTPYMEHTH (B CHAA 34 OAHIIHU IIEPUOAH, 3aII0YBAIIy Ha HAK cAaea 01
anryapu 2015)

MC®O 9 mpeacraBasBa IrppBara 9acr OT Ipoekra Ha CbBera II0 MEKAYHAPOAHH CYETOBOAHU
craaaapta (CMCC) 3a samaaa va MCC 39 ,,@uHancoBr HHCTPYMEHTH: IIPU3HABAHE H OLICHABAHE .
Toi#l 3ameHA dYeTHpHUTE KaTeropuu (PUHAHCOBH aKTHBHA HpH TAXHOTO omenssane B MCC 39 ¢
kaacudukanua Ha Oasara Ha eaud eaumHcrBeH npuaimui. MCPO 9 usucksa Bcuuku prHAHCOBU
AKTHUBH Ad C€ OLICHABAT MAU II0 aMOPTHU3HPaHA CTOMHOCT MAH IIO cupaBeasusa crorinoct. MCPO 9
IIpeMaxBa HEOOXOAHUMOCTTA OT HAKOAKO METOAA 32 OOE3IIEHKA, KATO IIPEABIKAA METOA 34 OOE3IICHKA
CaMoO 34 AKTHBHTE, OTYUTAHH 10 AMOPTH3HMPaHA CTOHHOCT. AOI'BAHUTEAHH PAa3sACAH BBB BPB3KA C
00e3IIeHKA H CYCTOBOAHO OTYHTAHE HA XCAKHPAHE Ca BCE OINE B IIPOLEC Ha pa3padOTBaHE.
PoroBoAcTBOTO Ha APYKECTBOTO CA€ABA A2 oOreHU edeKTa OT HM3MEHECHHATA BBPXY (PUHAHCOBHA
oTder. Bpipeku ToBa TO He OYAKBA M3MEHEHHATA Ad OBAAT IIPUAOKEHH IIPEAU IYOAHKYBAHETO Ha
BCHYKHU PAa3ACAU Ha CTAHAAPTA U IIPEAH A4 MOXKE Ad CE OLICHH TEXHUSA IIAAOCTEH eDEKT.

T'oauman moaoOpenusa 2012 r., kouTo ca B CHAA 32 CACABAIIM IIEPHOAU M BCE OIe HeE ca
npueru ot EC:

MC®O 1 Ilpurarame 3a obpBH IbT Ha MEXKAYHAPOAHUTE CTAHAAPTU 3a (PUHAHCOBO
OTUYHMTAHE (B CHAA 32 TOAHIITHI ITEPHOAH, 3aTTouBaIy Ha AT cAaes 01 sayapm 2013)

IIpomenure ca cepp3anu ¢ nHanpasenure npe3d 2008 r. mamenenmsa B MCC 20 Orumrane Ha
0Ee3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPIKABATA, H OIIOBECTABAHE HA ADBPiKABHA IIOMOILI, C
KOETO Ce paspellaBa IpeApuaTre npuAarao 3a ubpsa 1bT MCPO Aa H3IPAHU TE3H U3UCKBAHHA
32 32€MH IIOAYYCHH HA AAT4aTa HA IIPEMHHABAHE HAH IIO-KbCHO. /A IIPH YCAOBHE, Y€ HEOOXOAMMATA
nHAOPMAIIHUA 32 CPEACTBATA U 3AEMHUTE, IIOAYICHU OT ABP/KABATA, € HAAUYHA OT AATa HA IIOAYYABAHE
HA IIOMOIIITA, TO UMa IPaBO Ad IIpUAOKH u3ucksanusaTa va MCC 20.

MC®O 10 KoHcoanaupasnu (pUHAHCOBU OTYETHU (B CHAA 32 TOAHIIHU IIEPUOAH, 3aIIOYBAIIN Ha

nan cAeA 01 sayapu 2013)

MC®O 11 CeBmMecTHU AECHHOCTH (B CHAA 33 IOAHIIHHU IIEPHOAH, 3amouBarqu Ha HAH caeA 01
aryapn 2013)

MC®O 12 OmnoBecraBaHEe HAa UHTEPECH B APYTHM IPEANPHUATHA (B CHAA 32 TOAUIIHU IIEPHUOAH,
3arrousary Ha HAT caeA 01 sayapu 2013)

Hy6AI/IKyBaHI/ITC HN3MCHCHUA B TpI/ITC CTaHAapTa MaAT 32 IIEA Aad ODAEKYAT HpCXOAHI/ITC M

p33H0p6A6I/I, KaTO C¢€ OHTI/IMI/ISI/IpaT H3MCKBaHMATA 32 HPCACTQ.BHHC Ha KOpI/IFI/IpaHa CpaBHI/ITCAHa
I/IH(i)OpMaHI/IH. C’bH_IQ, TaKa HpI/I OIIOBCCTABAHETO HA HCKOHCOAI/IAI/IPB.HI/I Apy}KCCTBa ce HpCMﬂ.XBﬂ
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HN3HUCKBAHCTO 32 OIIOBECTABAHC HaA I/IHq_)OpMaL[I/IH 3a HCpI/IOAI/I HpCAI/I BAM3aHCTO B CHAQA Ha
CTaHAapTI/ITC.

MC®O 10 KoHcoanaupaHu (pMHAHCOBU OTYETHU (B CHAA 33 TOAHIIHU IIEPUOAH, 3aIIOYBAIIN Ha
nam caea 01 sayapn 2014)

MC®O 12 OmnoBecraBaHE HAa MHTEPECH B APYIHM HPEANPUATHA (B CHAA 33 TOAHIIHU IIEPHOAH,
sarrousary Ha UAN cAeA 01 aryapm 2014)

MCC 27 NuauBuAyasHu (hHUHAHCOBH OTYeTH (IpepaboTeH) (B CHAA 332 TOAUIIHHU IIEPHOAH,
sarrouBary Ha UAN caeA 01 aryapm 2014)

HpOMCHI/ITC B TpI/ITC CTaHAapTa nuMaT 3a IICA OCBO60)KAaBaHC OT HM3UMCKBAHCTO 32 HM3TrOTBAHC HaA
KOHCOAI/IAI/IpaHI/I OTYETH OT MHBCCTHUIITMOHHI Apy')KCCTBa M U3IIOA3BAHCTO HA CHpaBCAAI/IBa CTOMHOCT
BMECTO TOBa, KOCTO € apI'YNICHTI/IpaHO C OFpaHI/I‘ICHaTa IIOA3a OT H'prI/ITC HpI/I TaKHBa HpCAHPI/IHTI/IH.

Ba3za 3a xoHCcoAuAALIASA
I'pymata m3roTss KOHCOAMAHMpaHUTE CH (DHHAHCOBU OTYETH CBHIAACHO m3uckBanuara Ha MCC 27
KoncoAanaupanu 1 HHAUBHAYAAHH (DHHAHCOBH OTUETH.
I'pymara Bkarousa ,, T'petic I'pym Xoaa” AA — xoMmmanmst Mafika U ABIICPHHETE MY IPCATIPUATHIL
ABIIEPHO IIPEALIPUATHE € IPEAIPHATHE, BKAIOYUTEAHO IIPEAIIPUATHE - HEIOPHAMYECKO AHIIE, KATO
HAIIPUMEP CBAPYKHE, KOETO CE KOHTPOAHPA OT APYTO IPEATPHATHE (HAPHIAHO IIPEAIPUATHE
MaHKa).
HexkoHTpoAHpAIo yJacTHe € KaIlUTaABT B AAACHO TPEANIPHUATHE, KOHTO HE MOMKE IIPAKO HAHM
KOCBEHO AQ CE OTHECE KbM KOMITAHUSATA-MAKA.
®DuuarcoBHTE OTYETH HA KOMIIAHHATA-MAaKa M HEHHHUTE ADBIIEPHH IIPEAIIPUATHA, U3IIOA3BAHH 32
HM3TOTBAHETO HA KOHCOAMAHPAHHUTE (DUHAHCOBU OTYETH, CE€ H3TOTBAT KbM CAHA H CbIId OTYETHA
AaTa.
Koncoanaupanure (pUHAHCOBH OTYETH C€ H3TOTBAT IIPU IIPHAArAaHE HA EAHAKBA CYETOBOAHA
IIOAUTHKA 32 CXOAHH CACAKH U APYTH CBOHTHSA IIPH CXOAHH OOCTOATEACTBA.
IlpnxoamTe M pPasXOAWTE HA ABITEPHOTO IIPEATIPHATHE CE€ BKAIOYBAT B KOHCOAMAUPAHHUTE
dbuHAHCOBH OTYETH OT AaTaTa Ha IHIpuAOOuBaHe. llpumxoauTe H pasXOAHTE HA ABIIEPHOTO
HpeAnpuATHe ce Oasupar Ha CTOMHOCTUTE HA AKTHBUTE U IIACHUBHUTE, IPU3HATH B KOHCOAMAUPAHHTE
HHAHCOBU OTYETH HA KOMITAHHATA-MAKa KbM AATaTa HA IPUAOOHUBaHE.
HekonrpoAnpammmure y9acTHs C€ IPEACTABAT B KOHCOAMAHPAHHTE OTYeTH 32  (DHHAHCOBOTO
ChCTOSTHUE B COOCTBEHHS KAIIUTAA, OTACAHO OT COOCTBEHHS KAIIUTAA HA COOCTBEHUIIUTE HA
KOMITAHHUSATA-MaNKa.
ITeqanbara mAm 3ary0aTa M BCEKH KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHUIINTE HA KOMITAHHATA-MAKA U KbM HEKOHTpoAuparure ygacrusa. OOmuAT BceoOXBaTeH
AOXOA C€ OTHACA KbM COOCTBEHHIIUTE HA KOMIIAHHATA-MAFKA M KbM HEKOHTPOAHPAIIHTE YYaCTHA,
AOPH 2KO TOBA BOAH AO AC(PUIIUTHO CAAAO HA HEKOHTPOAUPAIIUTE YIACTHA.
IIpomeHH B y4acTHETO HA KOMIIAHUATA-MANKA B ABILIEPHO IIPEALIPHATHE, KOUTO HE BOAAT AO 3ary0a
HA KOHTPOA, CE€ OTYHTAT KATO OIEPALMHd  CBC COOCTBEHHA KamuraA (I. €. OIEPALUU CbC
COOCTBECHHUIINTE B KAYECTBOTO UM HA COOCTBCHUIIN).
AKO KOMIIaHHA-MalKa H3IYOM KOHTPOA HAA ABINEPHO IPEAUPHUATHE, TA OTYHTA BCHYKH CYMH,
IIPU3HATH B APYT' BCEOOXBATEH AOXOA IIO OTHOIIECHHE Ha TOBA ABIIECPHO IIPEAIIPUATHE HA CHIIATA
0asa, KaKTO aKO AHMPEKTHO ce € OHAa OCBODOAMAA OT CBHOTBETHHTE AKTUBU HAW IIACHBH.
CaepoBaTeAHO, IeuaAda HAH 3ary0a, IPH3HATH IIPEAH B APYI BCEOOXBATEH AOXOA, ObAar
HpeKAaCH(PUINPAHA KbM I1€9aA0a HAH 3ary0a OT OCBOOOMKAABAHETO OT CBBP3AHUTE AKTUBU HAU

IIACUBHY, KOMIIAHHUSITA-MANKA IIPEKAACH HITIpa mevaAdaTa MAM 3aryoara OT COOCTBEH KAIIATAA KbM
>
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rmeqaAba HAM 3ary0a  (KATO KOpeKHnmsA OT IIpeKAaCH(HKAIUA), KOIATO H3IYOM KOHTPOA HAaA
ABILEPHOTO IIPEAIIPUATHE.

[1pu 3aryOa Ha KOHTPOA HAA ABILEPHO IIPEAIPHATHE BCAKAKBA HHBECTUIINH, 3aABPIKAHN B OMUBIIIETO
ADBILEPHO IPEAIIPUATHE, U BCAKAKBU CYMU, ABAYKUMH OT HAH Ha OHBIIETO ABIIEPHO IPEAIIPUATHE,
ce orumrar B cporBercrBue ¢ Apyru MCPO or aarTarTa, Ha KOATO € H3IYOEH KOHTPOA.

CrpaBeAAUBaTA CTOHMHOCT Ha BCAKA MHBECTULINSA, 3AABPIKAHA B OUBIIIETO ABIIEPHO IPEALIPHUATHE KbM
AATaTa Ha 3ary0a Ha KOHTPOA CE CYHTA 33 CIIPABEAAMBA CTOMHOCT IIPU IIbPBOHAYAAHO IIPU3HABAHE
Ha unancos akrus B cporBerctBue ¢ MCC 39 mam 32 ceOecTOMHOCT IIPH I'bPBOHAYAAHO

HpI/I?,HaBaHe Ha MHBECTHUIIUA B aCOL[I/II/IpaHO HAM CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

busnec komOuHaAIIMHI
Benyku OmsHec KOMOMHAIINM CE OTYMTAT CYCTOBOAHO IIO METOAQ HA IIOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PA3rPAHUYUMUTE AKTHBH U IIACUBU Ha IIPHAOOMBAHOTO IPEAIPHATHE, BKAIOUUTEAHO
YCAOBHHTE 3aABAKCHUA, HE3aBHCUMO AAAU T€ Ca OHMAM IPH3HATH BBB (DUHAHCOBUTE OTYETH HA
IIPUAOOUBAHOTO IPEAIIPHUATHE IPEAN OnM3HeC KoMOuHaruATa. [1pu IbpBOHAYAAHOTO IpHU3HABAHE
AKTHUBHUTE U IACHBHUTE HA IIPUAOOUTOTO ABIIEPHO IIPEAIIPHUATHE €4 BKAIOYCHU B KOHCOAHMAUPAHUSA
order 3a (PUHAHCOBOTO CHCTOSHHE IIO TAXHATA CIIPABEAAHBA CTOHMHOCT, KOATO CAYKH KaTO 0asa 3a
ITOCAEABAITIO OITEHABAHE B CHOTBETCTBHE ChC CUETOBOAHATA IMOAMTHKA Ha I'pymara. Pemyrarmara ce
IIPU3HABA CACA OIPECAECAAHE HA BCUYKH PA3TPAHMYUMH HEMATEPUAAHU AKTHUBU U IIPEACTABAABA
IIPEBUIIICHUETO HA IICHATA HA IPHAOOHBAHE HAA CIPAaBEAAHBATA CTOMHOCT Ha AeAa Ha I'pymara B
pasrpaHUYHMHTE HETHU aKTUBH Ha IIPHAOOHBAHOTO APYKECTBOTO KBM AdTara Ha IIPHAOOHBaHE.
BesAko mpeBuiiHeHne Ha pasrpaHUYHMATE HETHH aKTHBH HAA IICHATA HA IIPHAOOHBAHE CE IIPU3HABA

B II€9aADATA HAU 3aIy0aTa HEIIOCPEACTBEHO CACA IIPHAOOUBAHETO.

HPOMCHI/I B CUCTOBOAHATA ITIOAUTHKA

BBsaneTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HPCAXOAHaTa TOAMHA.

Texyruu 1 HeTeKyII¥ aAKTHBHU
I'pymara xaacuduiupa akTuB KaTo TEKYII, KOTATO OTIOBaps Ha HAKOH OT CACAHHTE KPUTEPHH:
® OuUaKBA Ad PEAAM3HpPA AKTUBA HAHM BDB3HAMEPABA Ad IO IIPOAAAEC HAH YHOTPEOH B CBOA
HOPMAaA€H OTIEPATHBEH ITHKBA;
®  ABPKH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;
® OuaKBA AA PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECENA CAEA Kpasd Ha OTIECTHHA
IIEPHOA; HAH
® AKTUBDBT € IAPH UAH IAPUYIHHU €KBUBAACHTH (CbraacHO Aepununmara Ha MCPO 7), ocsen
4KO 34 aKTHBA HAMA OIPAHHYEHHE A2 ObAE Pa3MEHAH MAH U3IIOA3BAH 34 YPEKAAHE HA IIACUB B
ITPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEITA CACA KPasd Ha OTYCTHHA TIEPHOA
AKTHB ce KAaCH(DHUIHPA KATO HETEKyI aKO HE OTIoBapA Ha KPUTEPUUTE 3a KAACH(PUIIMPAHE KaTa

TEKYIIL.

HVimoTy, MaIiuey ¥ ChOPBIKEHUA
Vimotnre, MAIIIMHUTE U CHOPBIKEHUATA Ca IIPEACTABEHH B KOHCOAHAHPAHHA (DHHAHCOB OTYET IIO
HCTOPHYECKA I[eHA, MOAU(UIIPaHa Ype3 u3BbpiieHu mpeoreHku,00asern or HCH na buarapus
Bb3 OCHOBA Ha ACHCTBAITIOTO 3aKOHOAATEACTBO AO AckemBpHu 2001 m eAHOKpaTHA ITPEOIIEHKH AO
CIIPaBEAAHBA CTOMHOCT Ha 0a3a AOKAAAH OT AulleH3upaHu oueHurTeAn kpMm 31.12.2004, mamasena c
HATPYIAHATA AMOPTH3AIUA H 3aryomurte o1 oOesmeHka. CTOMHOCTHTE OT TE3M OLIEHKU Ca IIPHETH 3a

3amecTuTeA (AHAAOT) HA IICHA HA IPUAODHBAHE — KATO HAMEPEHA CTOMHOCT.
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AxTuBH ce or4ynTar Karo VIMOTH, MAIIMHE UM CHOPBKEHUA KOIATO OTIOBAPAT HA KPUTEPHHTE HA
MCC 16 3a npu3HaBaHe U HMAT IIeHA HA IpuAoOuBaHe paBHa uAH 110-Bucoka ot 700.00 AB. Axrusure
KOHTO HMAT LI€HA Ha IPUAOOHBAHE IIO HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIH Pa3XOAH 34
[IEPUOAA HA IIPHAOOMBAHE B CBOTBETCTBHE C OAOOpPEHATA CYCTOBOAHA IIOAHTHKA. Bcekum uMOT,
MAIIIIHA U CbOPBKEHUE CE OLICHABA IIPH IIPHAOOUBAHETO MY IO IICHA HA IIPHAOOHBAHE OIIPEACACHA
B chorBercIBue ¢ usnckBauusra ua MCC 16.

I'pymmata e mpumeaa Aa orTdmra BeAka mosuuusa Ha VIMoTnTe, MAIIMHHTE UM CHOPBKECHUATA B
coorBercrBue ¢ MCC 16 mo mneHa Ha IpHAOOMBAHE HAMAAEHA C HATPYIIAHATA AMOPTHU3ALIUA U
HATPYIaHa 3ary0a OT 0OE3LIEHKa.

ITocaeaBariu pasxOAH CBBP3aHU C OTACAECH UMOT, MAIIINHA U ChOPBIKEHUE CE OTIHTAT B yBEAHUCHHUE
Ha DAAAHCOBATA CTOMHOCT Ha aKTHBA , 4KO € CIIA3€H IIPUHIIUIA Ha rpusHasaHe onpeaeseH B MCC16.
Paxoaure 3a TeKyIIoTo OOCAYKBAHE HA HMOTH , MAIIMHU U CbOPLKEHHA CE OTYUTAT B II€IaA0a
HAH 3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

basrarcoBaTa cTOMHOCT Ha AQACH UMOT, MAIIIIMHA H CbOPBIKEHUE CE OTIIHCBA

-IIpH IpOAAxKOa HA AKTHBA;

HAN

-KOI'aTO HE C€ OYaKBAT HHKAKBH APYIH HKOHOMHYECKHA H3IOAH OT M3IIOA3BAHETO HA AKTUBA HAHU IIPU
OCBODOKAABAHE OT AKTHBA;

IleganOara mAn 3arybarTa, BB3HHUKBAILA OT OTIMCBAHETO HA HMOT ,MAIIHHA H CHOPBKCHHE CE
BKAIOYBAT B B II€9aA0aTa HAN 3aryOara, KOraro akTuppT ce ormuiie, ocseH ako MCC 17 He usncksa
APYTO IIPH IIPOAKOa 1 0OpaTeH AH3HHI. [leqarbure mAm 3arybure, Bb3HUKBAIIU IIPU OTIINCBAHE HA
HMOT, MAIIHMHA HAU CBbOPBKEHHE CE OINPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHA OT
mpoaaxbarTa, ako HMa TakuBa KM OaAaHCOBaTa CTOHHOCT Ha aktHBa.Te He ce KAacuHUIHPAT Kato
IIPUXOA / PA3XOA.

Korato B xoAa Ha obHuaiiHaTa CH ACHHOCT IpyllaTa PyTHHHO IIPOAABA  HMOTH, MAIIHHH U
CHOPDBIKEHHUA, KOUTO € ADBPIKAAO 32 OTAABAHE IIOA HAECM, IIPEXBBPAA TE3U AKTUBU B MATCPHAAHUTE
3aIIaCH 1O TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT A OBAAT OTAABAHH IIOA HAEM U CTAHAT
AbpiKaHH 32 IpoAaxOa. IlocrpraeHmsaTa OT HMPOARKOATA HA TAKHMBA AKTHBH CE IIPU3HABAT KATO
npuxoan B cporerctsre ¢ MCC 18 Ipuxoaun. MCPO 5 He ce mpuaara, KOrato akTUBH, AbP/KAHU 32
IPOAAKOA B OOHYANHHUA XOA Ha ACHHOCTTA, OBAAT IIPEXBbPACHH KbM MATEPHUAAHH 3aI1ACH.

Vimorure, MAIIMHUTE H CbOPBKEHHATA CE aMOPTHU3HUPAT IO AMHEHHHA METOA 32 IIEPHOAA Ha
OYAKBAHUS [TOAEC3CH YKUBOT.

OcrarbpuHaTa CTOMHOCT U ITIOAE3HUAT KUBOT HA AKTHB CE€ IIPEPA3TACIKAAT IIPH IIPHUKAFOYBAHETO Ha
BCAKa (DHHAHCOBA T'OAMHA U 4KO OYAKBAHUATA CE PA3AHYABAT OT IPEAUIIHNATE IPHUOAHSHTECAHN
OIICHKH, IIPOMEHHUTE C€ OTYHTAT KATO IIPOMAHA B CYCTOBOAHUTE IIPUOAUSHTEAHU OLICHKH B
cporBercrere ¢ MCC 8 CueTOBOAHH ITOAUTHKA, IIPOMEHH B CIETOBOAHUTE IIPUOAUSHTEAHH OLCHKN
U IPELIKH.

AMopTH3aIuaTa 3aI1049Ba OT MOMEHTA B KOWTO IMOTHTE, MAIIUHUTE U ChOPBKCHUATA CA HAAHYHH ,
HA MACTOTO H B CBCTOSHHETO, HEOOXOAUMH 33 EKCIIAOATALIMATA MM II0 HAYHHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA II0 PAHHATA OT ABETE AATH :
-AaTaTa Ha KOATO €4 KAaCH(DHUIIMPAHH KATO ABPIKAHU 34 IIPOAAkOa cbraacHo MCPO 5.

-AATATA HA OTITUCBAHE HA AKTUBHTE,

AmopruzaruaTa He Ce IIPeyCTaHOBABA B IIEPUOAU Ha IIPECTOU UAHM U3BAKAAHE OT AKTUBHA YIIOTpeOa.

CpCAHI/IHT ITIOAE3CH KUBOT B TOAMHH 32 OCHOBHHTC I‘pyHI/I A’bATOTpafIHI/I MaTCpI/IaAHI/I AKTHUBH, € KAKTO

CAeABA:
I'pyna T'oaunn
Crpaam 50

20



“TPEIC I'PYITI XOAA” AA TR

MexanueH koHcoAnaupaH duaancos orger kpm 30.09.2013 1.

CropbxeHns 25
Marrusg, IpOU3BOACTBEHO OOOPYABAHE U arlapaTypa ot 10 A0 20
TpaHcmopTHH CpeACTBa O€3 aBTOMOOHAHN 15
ABTOMOOHAHT ot 7 A0 10
Beuyku ocraHaAn aMOPTU3HPYEMH aKTUBH 7

OGe3uenka Ha FMIMoTH, MallIMHN U CHOPBIKEHUA
Creraacao msuckpannaTa Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE TPABU IIPEIICHKA AAAT
CBITIECTBYBAT MHAMKAITHH, Y€ CTOMHOCTTA Ha AAA€H akTuB oT VIMoTHTe, MaImHNTE M CHOPBKEHUATA
¢ obesreHeHA. B cayuail Ha TaKMBa MHAMKAIINN CC H3YHCASBA BH3CTAHOBIMATA CTOMHOCT HA AKTHBA U

ce orpeAeAs 3aryoara OT OOe3LIeHKA.

HMuaBecTHIIMOHHEN UMOTH
Karo maBectrmmonnn mmotu cvraacao MCC 40 ce oTamrar 3eMu U /HAH Crpasu, U/HAM 9acTH OT
CTPaAd, KOUTO CE ABPKAT IMO-CKOPO C IIEA TTOAYYABAHE HA IIPUXOAHM OT HAEM HAW 332 YBEAHYABaHE
CTOMHOCTTA HA KAIIMTaAd HAU 32 ABere. VIMOT, KOHTO ce H3rpakaa HMAM pa3paborBa 3a ODBAEIIO
HM3II0A3BAHE KATO MHBECTUIIMOHEH UMOT CHIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VHBeCcTUIIMOHEH UMOT Ce IIPU3HABA KATO AKTHUB CAMO KOI4TO € BEPOATHO IIPHUIIMCBAHUTE My OBACIIH
MKOHOMHYECKH HM3TOAM Ad C€ IIOAydYaT M LEHATA My Ha IIPHAOOHBAHE MOXKE Ad CE OLICHHU
AOCTOBEPHO.
[IpexBbpASHHA OT HAW KBM HHBECTHIIHOHEH HMOT CE€ IpPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3ITOA3BAHETO, AOKA3aHA IPe3:
® 3a10YBAHE HA IIOA3BAHE OT CTPaHA HA COOCTBEHHKA - 33 IIPEXBLPAAHE OT HHBECTUILIMOHEH
HMOT B IHOA3BaH OT COOCTBEHUKA MMOT;
® 3am0ouYBaHE Ha Pa3pabOTBAHE C IIEA IIPOALKDA - 32 IPEXBBPAAHE OT MHBECTHIIHOHEH UMOT B
MaTEPHAAHN 3aT1aCH;
®  Kpail Ha IIOA3BAHETO OT COOCTBEHHUKA - 34 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHUKA HMOT B
WHBECTULIMOHEH UMOT;
HAT
®  3arTOuYBAaHE Ha OIEPATUBEH AM3HMHT KbBM APYra CTpaHa - 3a IPEXBBPAAHE OT MATEPHAACH

3a11aC B MTHBECTHUIIHOHCH UMOT,

VHBeCTUIIMOHHUTE UMOTH C€ OLIEHABAT I'bPBOHAYAAHO II0 I[€HA Ha IIPUAOOHBAHE, KOATO BKAIOUYBA U
PAa3XOAHTE IIO CACAKATA 3a IpuAOOuBaHe cpraacao MCC40.

CAeA IIbpPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHHUTE UMOTH CE OTYHTAT II0O MOAEAA HA LIEHATA HA
npupobuBage. OLeHABAT Ce IO I[eHA Ha IIPUAOOUBAHE HAMAACHA C BCHYKU HATPYIIAHH AMOPTU3AIIHH
u 3aryou ot obesneHka. CAeA IBPBOHAYAAHOTO IIPU3HABAHE HHBECTUIIMOHHUTE UMOTH CE OLICHABAT
B cpoTBercrBue ¢ n3nuckBaauaTa Ha MCC16 32 TO31 MOAEA.

VHBECTHIIMOHHUTE UMOTH C€ OTIIHCBAT, IIPH OCBOOOMKAABAHE /IPOAAKOA UAU IIPU BCTHIIBAHC BB
(pHUHAHCOB AM3UHI/ HAM KOIaTo TPAHHO CE U3BAAAT OT YIIOTPpeHAa U OT TAXHOTO OCBOOOMKAABHE HE Ce
OdYaKBA HHKAKBA ObACIIA HKOHOMUYECKAa M3roAa. I1pu orpeaeasHe Ha Aarata Ha OCBOOOKAABAHE 32
HMHBECTUIIMOHEH UMOT ce Ipuaarat kpurepunte 368 MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAAKOa
HAa CTOKH HAH CE€ B3€Ma IIOA BHIMAHIE ChOTBETHOTO yKazaHHE B aoombAHeHHETO KbM MCC18. MCC17
ce IpuAara IpH OCBOOOKAABAHE UpPe3 BCTBIBAHE BbB (DHHAHCOB AM3UHI HMAH IIPH IIPOAAXKOA C
OOpaTeH AH3HI.

[Tewaabure 1 3aryOuTe OT H3BAKAAHE OT YIIOTPEOA HAH OCBOOOMAABAHE OT MHBECTUIIMOHEH UMOT, CE

OIIPCACAAT KATO PA3AMKA MCKAY HETHUTE ITIOCTBIIACHHUA OT OCBO60)KA,2.B2.HCTO n DAAAHCOBATA Cyma Ha
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aKTHBa W CC HpI/ISHaBaT B medaAbata mAmM 3ary6aTa 3a HCpI/IOAa Ha H3BaKAAHC OT yHOTpC6a A

ocsoOxAaBane, ocseH ako MCC17 He u31CKBa APYTO IIPH IIPOARKOA C OOpPATEH AHU3UHI.

O0e31eHKa HAa THBECTUIIMOHHU UMOTH
Coraacuo msuckBanuata Ha MCC36 ¥bpM Kpasd Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELICHKA AAAU
CBIIECTBYBAT HHAMKALINK, Y€ CTOMHOCTTA HA HMHBECTUIIHOHHHUTE UMOTH ¢ obe3neHeHa. B cayqaii Ha
TAKABA WHAWKAIIUHA CE M3YHCAABA BBH3CTAHOBUMATA CTOMHOCT HA HMHBECTUIIMOHHHUTE MMOTH U CE

ompeAeAs 3aryoara OT OOE3LEHKA.

Hemarepuasuu akTusu
I'pymata oTdmTa pasrpaHHYNMHUTE HEIAPUYHM AKTHBH 0Oc3  (H3HYeCcKa CyOCTAHIAA —KATO
HEMATCPHAAHN AKTHBH, KOTATO OTTOBAPAT HA OIIPCACACHHUETO HA HEMATCPUAACH AKTUB M KPHTCPUUTE
3a pusHasane popmyaupanu B MCC 38.
HemarepmaseH akTHB ce IPHU3HABA, 4KO € BEPOATHO, Y€ CC INE IIOAYYAT OYAKBAHHUTE OBACIIH
MKOHOMHUYCCKH ITOA3H, KOHTO Ca CBBP3AHH C 4KTHB M CTOHHOCTTA HA AKTHBA MOXE Aa OBAC
OIIPEACACHA HAACKAHO.
[TepBOHAYAAHO HEMATECPUAAHUTE AKTHBU CE OTYHTAT IIO IICHA Ha IPUAOOHBAHE.
IlemaTta Ha NPHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH AKTHB CC OIIPEACAS CBLAACHO
MCC38 u BrArOYBa:
-ITOKYIIHATA I[CHA4, BHOCHUTC MHTA U HCBB3CTAHOBHMHITC AAHBIIE BBPXY IIOKYIIKATA,THPTOBCKUTE
OTCTBIIKA U PabaTH Ce IPUCIIAAAT;
u
-BCAKAKBU CBBP3AHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 32 HETOBOTO OYAKBAHO M3IIOA3BAHC;
Ilenata Ha mpuAOOHBAaHE HA HEMATCPHAACH AKTHB IPHAOOHT B 3aMsAHA C HEIAPHYCH aAKTHB CC
M3MEpPBa IO CIPABCAANBA CTOMHOCT, OCBEH aKO :
-pa3MeHHATa ACHHOCT HAMA THPIOBCKA CBIIHOCT;
HAN
-CIPABEAAMBATA CTOHHOCT HHUTO HA IIOAYYCHHS AKTHB, HHUTO HA AAACHNS aKTHB, MOXE Ad OBAC
HM3MEpEHA HAACKAHO.
[TpuAOOHTHAT aKTHB Ce M3MEPBA IIO TO3H HAYHH, AOPH 4KO ¢ BB3MOKHO HE3a0AaBHO Ad OTIIHIIIC
AAACHUS aKTUB. AKO IIPUAOOUTHAT AKTUB HE € OLICHCH IO CIIPABEAANBA CTOMHOCT, HETOBATA I[CHA HA
MPUAOOHBAHE CE H3MEPBA IO DAAAHCOBATA CTOMHOCT Ha AAACHHSA AKTHB.
Ilenara Ha IpHAOOHBAHE HA BBTPEIIHOCH3AAACH HemarepuaseH aktus cbraacHo MCC38 e merosara
ceOECTORHOCT BKAIOUBAIIA CyMATd HA PA3XOAHTE, HAIPABCHU OT AATATA, HA KOSATO HEMATCPHAAHUAT
AKTHB ¢ OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPUUTE 32 IIPHU3HABAHEC.
HemareprasHuTEe aKTHBH Ce OTYHTAT CACA IIPHAOOHBAHETO IIO IICHA Ha IIPHAOOHBAHE HAMAACHA C
HATPYIAHATA AaMOPTHU3AIHUA U HATPYIIAHN 3aTyOH OT OOE3LIEHKA.
I'pymara oreHsABa AAAM IIOAC3HUSAT KUBOT Ha HEMATCPHAACH AKTUB ¢ OIPAHIYCH HAM HCOIPAHIYCH U
aKO € OTPAHMYCH, IPOABAKUTCAHOCTTA Ha, HAM OPOS Ha IPOU3BOACTBCHHUTE MAU CXOAHI CAHHUIIIL,
CHCTABAABAIIH TO3H IOAE3EH KHABOT.
HemarepraseH akTuB ce pasrAcKAa, KATO MMAIL HEOTPAHMYCH ITOAC3CH JKUBOT KOIaTO, Ha 0asara Ha
AHAAN3 Ha CbOTBETHUTC (DAKTOPH, HE CBIIECTBYBA IIPCABHAMMO OIPAHHMYCHHUC 33 IICPHOAR, IIPE3
KOHTO CE OYAKBA AKTUBBT Ad TCHEPHUPA HETHH IIAPHYHH ITOTOLHN 32 IIPCAIIPUATHCTO.
HemareprasHuTe AKTHBH C OTPAHIYCH ITOAC3CH JKHBOT CE AMOPTH3HPAT, 4 HEMATCPHAAHUTE AKTHUBH C
HEOIPAHIYCH ITOAC3CH KUBOT HE CE AMOPTHU3HPAT.
HemareprasHuTe aKTHBH KOUTO ITIOAACKAT Ha aAMOPTH3AIIMS CC AMOPTHU3UPAT II0 AUHCHHIS METOA 32

CpOKa Ha OIIPCACACHHUS ITOAE3CH XKUBOT.
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AMOpPTH3AIUATA 3AII04YBA, KOIATO aKTUBBT € HA PA3IOAOKEHHE 34 IIOA3BAHE, T.€. KOTATO TOH € Ha
MACTOTO H B CHCTOSHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTAZ MYy A4 PabOTH IO HAYUH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3ALMATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATA, HA KOATO aKTHUBDT € KAACH(DHUIIMPAH KATO ADPIKAH 33 IIPOAAXKOa (MAM BKAIOYCH B IPyIaTa 32
0CBODOMKAABAHE, KOATO € ABP/KAHA 34 IIPOAAKOa) B choTBeTCTBIE ¢ MCPO 5

u

- AATaTa, Ha KOATO AKTUBDT € OTIIHCAH.

CpeAHUAT IIOAE3EH KUBOT B TOAUHH 32 OCHOBHHUTE IPYIIM aMOPTU3HPYEMH HEMATEPUAAHHU AKTHBH, €

KaKTO CACABa:

I'pyna T'oaunn
Kowmmrorpu, nepudpepan yerpoiicrsa, codpryep 5
Bcenuxkn ocramaan ﬂMOpTI/I3I/IpyCMI/I AKTUBU 7
AxruBu ¢ OI'paHI/IqCH CpOK Ha ITIOA3BaHC 18(0) AOTOBOp

OOGe3nenKa Ha HEMATEPHUAAHU ABATOTPAMHU aKTUBHU
Ceraacuno msuckpannATa Ha MCC36 kbM Kpasd Ha OTUYETHHA IIEPHOA CE IPaBH IIPEIEHKA  AAAT
CDIIECTBYBAT MHAUKALIUH, Y€ CTOHHOCTTA HA HEMATCPHAAHHTE ABATOTPANHH aKTHBU € OOE3IICHCHA.
B caywail Ha TakmBa HMHAMKAITUH CE H3YHCAfABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHIEC U CE

ompeAeAs 3aryoara OT OOe3LeHKA.

PruHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 nipu oranrane Ha (PUHAHCOBH aKTUBHL.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IPEALIPUATHE;
-AOT'OBOPHO IIPaBO:
® A2 CE IIOAYYAT HAPHYHU CPEACTBA AU APYT (PUHAHCOB aKTUB OT APYTO IPEAIIPUATHE ; HAH
® A2 ce pasMEHAT (PUHAHCOBU AKTUBH HAH (DUHAHCOBU HACHBH C APYIO IIPEAIPUATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIMAAHO DAATOIIPHUATHH 32 IPEAIPHATHETO;
-AOIOBOp KOHTO IIle ObAE MAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH
KAIIUTAA EMUTEHTA U €:
® HeAepUBATHUB, 332 KOHTO IIPEAIPUATHETO € HAH MOXKE Ad ODAEC 3aABAKEHO Ad IIOAVYH
IIPOMEHAUB OPOH OT HHCTPYMEHTH COOCTBEHHA KAIIUTAA HA IIPEALIPHATIETO; HAK
®  AepHUBATHB, KOHTO IIIe ObAC HAH MOKE A OBAE YPEACH Upe3 pasMfAHA Ha (DUKCHpaHA CyMa
IIAPHYHU CPEACTBA HAM APYT (PUHAHCOB aKTHB 32 (PUKCHpaH OpOH OT cobcrBeHHTE
KAIIUTAAOBA HMHCTPYMEHTH. 3a Ta3d IEA HHCIPYMEHTHTE Ha COOCTBEHHS KAIIMTAA HE
BKAIOYBAT YIPAKHACMH (DHHAHCOBU MHCTPYMEHTH, KAACH(DUIIUPAHN KATO HHCTPYMEHTH Ha
COOCTBEHHUSA KAIIUTAA , KOUTO HAAATAT Ha IIPEAIIPUATHETO 3aABAXKEHUETO Ad IIPEAOCTABU Ha
APYyTa CTpaHa IIPOIOPLHOHAACH AfA OT HETHHUTE AKTHBH HA IIPEAIPHUATHETO CAMO IIPU
AUKBUAALIMA,UAU HMHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBAEIIO IIOAYYaBAHE HAN

HpCAOCTaBHHC Ha I/IHCprMCHTI/I HA COOCTBEHMSI KAIIMTAA HA HPCAHPI/IHTI/ICTO.

duuancsure I/IHCprN[CHTI/I—aKTI/IBI/I ce KAaCI/Iq_)I/IL[I/IpaT B CACAHUTC KaTCFOpI/II/I CBbIAAaCHO

msuckBaguaTa Ha MCC 39:

o Purancosu AKTUBH, OTYHUTAHU IIO CHpaBCAAI/IBa CTOIMHOCT B mevaAbaTa uAn 32.I'Y6HT9.

- A’bp)KaH 3a prI'yBaHC q_)I/IHﬂ.HCOB AKTHUB
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- OrmpeaeAeH TIpH ITBPBOHAYAAHOTO My IIPH3HABAaHE  OT TIPyIlaTa 3a OTYMTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAU 3ary0aTa.
e lHBecTHIINM ABPKAHU AO MAACK
e  KpeauTn n B3eMaHNsA

o POUHAHCOBU AKTUBU HA paSHOAO?KCHI/IC 3a HpOAﬂ.)K6a.
prnaTa HpI/IBHaBa QJI/IHaHCOB AKTHUB AN q_)I/IHaHCOB ITaCuB B OTYCTA 34 (bHHaHCOBOTO CbCTOAHHC,

KOratro 1 CaMoO KOraTo cTaBa CTpaHa II0 AOFOBOpHI/ITe yCAOBHUA HA I/IHCprMCHTa.

HpI/I H'prOHa‘IaAHOTO cu HpI/ISHaBﬂ.HC q_)I/IHaHCOBI/ITC AKTHUBH CC€ OTYHUTAT IIO CHpaBCAAHBaTa M
CTOI>‘IHOCT, IIAXOC B CAY"Iaﬁ Ha @I/IH&HCOBI/I AKTUBH, KOUTO HEC CC OTYHUTAT 11O CHpaBCAAI/IBa CTOWHOCT B
nevandaTa mAm 3ary6aTa, paBXOAI/ITC IIO CACAKATA, KOUTO CC OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO A

H3AABAHCTO HA q)I/IHaHCOBI/IH AKTHB.

CAeA I'bpPBOHAYAAHOTO IIPU3HABAHE IPyIIaTa OLEeHABA (DMHAHCOBUTE AKTHBU KAKTO CACABA:

e Jlo cripaBeaAnBa CTOWHOCT
-(bUHAHCOBU AKTHBH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B IT€9aA0aTa HAH 3ary0aTa;
- (PHHAHCOBYU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C H3KAIOYEHHE HA MHBECTULINN B HMHCTPYMEHTH HA COOCTBEHHA KAIIMTaA, KOMTO HAMAT KOTHpPaHA
[a3apHA [IEHA HA AKTUBEH I1a3ap M YUATO CIPABEAAHBA CTOHHOCT HE MOMKE Ad CE OLICHH HAACKAHO,
KAKTO I ACPHUBATUBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHH HMHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA HAU
TPAOBA Ad CE YPEAAT UPE3 IPEXBLPAAHETO Ha TAKUBA HEKOTHPAHU HMHCTPYMEHTH HA COOCTBEHUA
KaIuTaA, KOHTO Ce OLICHABAT 110 ILIEHA HAa IIPUAOOUBAaHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA €(PEKTUBHUA AHNXBEH IIPOLICHT
-KPEAUTH U B3EMAHUS;

-MHBCCTUITUH, A"bp)KaHI/I AO ITAACK,

ITeqanOu 1 3aryou OT PHHAHCOBH AKTUBU

e [leyanOu u 3aryOM KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAANBATA CTOHHOCT HA
bHHAHCOBU AKTHBHU CE IIPU3HABAT KAKTO CACABA:

e [leyanba mam 3aryba OT (DUHAHCOB aKTUB HAM (PUHAHCOB IIACHUB, KAACH(DUIIUPAH KATO
OTYHTAH IIO CIIPABEAAHMBA CTOMHOCT B II€4aA0aTa HMAM 3aryOara, ce IIPU3HABA B OTYETA 32
AOXOAHTE.

e [leganbara mAn 3arybara OT HAAMYCH 32 IIPOAAKOA (DHHAHCOB aKTHUB CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA, C U3KAIOUEHHE Ha 3aIyOHTE OT OOE3IIEHKa U IIe4aAbuTe U 3aryouTe OT
OOMEHHHTE KypCOBE AO MOMEHTA Ha OTIHCBaHE Ha (PUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIaHATA IIe9aAOara HMAH 3aryoara, IIPU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, CE
npexkaacudunupa OT COOCTBEH KAIIMTAA B II€9aADATa HMAH 3arydaTa KaTo KOPEKIHA OT
HpeKAacu(UKAIIHA.

AmuxBaTa, KOATO CE H3YHCASBA C M3IIOA3BAHE HAa METOAA Ha €(EKTHBHUA AHUXBEH IIPOIICHT, CE
IIPU3HABA B OTYETa 32 AOXOAUTE.

AHUBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA HA PAa3sIIOAOKEHHE 32 IIPOAAKOA Cce
IIPU3HABAT B OTYETA 3a AOXOAHTE, KOIATO CE YCTAHOBH IIPABOTO HA IIPEAIIPUATHETO Ad IIOAYYH
IIAQIIAHE.

3a duHAHCOBHUTE AKTHUBH, KOUTO CE OTYHTIAT 110 AMOPTU3HPAHA CTOMHOCT, Ie4aAbaTa HAU 3aryoara
OT aKTHBA CE€ IIPU3HABA B OTYETA 3d AOXOAUTE, KOIaTO (PUHAHCOBHAT AKTUB UAH (DUHAHCOBHAT IIACHB

C€ OTIIHCBAa A O6CSL[CH?IB2. nu ‘{pCS HpOHCCﬂ Ha aMOpTI/ISI/IpaHC.

I'pyrrara ormucsa hHHAHCOB AKTUB, KOTATO :
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o AOFOBOPHI/ITC HpaBa B”pry HapI/I‘{HI/ITC IIOTOHM OT @I/IHB.HCOBI/IH AKTHB Ca HM3TCKAW, HAU

o HpeXB’prﬂ @I/IHaHCOBI/Iﬂ AKTHUB, KOIaTO Ca HpCXB'I)pACHI/I AOI‘OBOpHI/ITC HpaBa 3a IIOAyYaBaHC
Ha HapI/I‘IHI/I IIoromu oT CpI/IHaHCOBI/IH AKTUB HAHW Ca 3aI1a3CHU AOI‘OBOPHI/ITC HpaBa 34
IIOAyYaBaHC Ha HapI/I‘{HI/ITC moromu oOT q)I/IHaHCOBI/IH AKTHUB, HO € IIOCTO AOFOBOPHO
3AABAKCHUC 32 ITAAIIIaHEC Ha HapI/I‘IHI/I IIOTOK HAa CAHH HAH IIOBCYC IIOAYYATCAH B

criopasymeHue u TpaHcepbT OTToBapsA Ha yCAOBHATA 3a oTincBane cbraacao MCC 39.

VcAoBus 32 OTIIICBAHE:
e Koraro rpymara npexsbpAn (PUHAHCOB aKTHB CE€ OLICHABA CTEIIEHTA, AO KOATO IIE 3aIla3u
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB:
® KO IPyHIATA IPEXBBPAU B 3HAYUTEAHA CTEIIEH BCHYKU PHUCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXy (DUHAHCOBHA aKTUB, (DHHAHCOBUAT dKTHB OTIIMCBA H IIPH3HABA OTAEGAHO KaTO
AKTUBA WAM TIACHBH BCHYKMA TIpaBa M 3aABAXKCHHA, CB3AAACHH HANM 3aITa3CHH  ITIPH
Tpancdepa;
®  aKO IpylIaTa 3aIla3d B 3HAYUTEAHA CTEIICH BCUYKH PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY
dpuHaHCOBUA AKTUB, (DHHAHCOBHUAT AKTUB IIPOABAKABA Ad OBAE IIPU3HABAH;
®  aKO TpyIIaTa HHUTO IPEXBBPASA, HUTO 3a1Ta3Ba B 3HAYNTEAHA CTEIIEH BCHYKH PUCKOBE U ITOA3N
OT CODCTBEHOCTTA BbPXY (PUHAHCOBHA AKTUB, CE OLIPEACAS AAAU € 3AIIA3HAO KOHTPOA BBPXY
durancoBuA akTuUB. B TO3M cAyuaii:
-aKO IpyllaTa HE € 3al1a3MAa KOHTPOA, TA OTHHCBA (DHHAHCOBUA AKTHB H IIPH3HABA OTACAHO
K4TO AKTUBHU HAU IIACHUBU BCHYKH IIPaBa U 3aABAKEHHA, Cb3AIACHH IIpHU TpaHcdepa.
-aKO TPYITaTa € 3aIIa3sMAa KOHTPOA, TA IPOABAKABA Ad TIPU3HABA bHHAHCOBUA AKTHB AO

CTCIICHTA Ha HpOA’bA)Kﬂ.BaH_IOTO MYy y49aCTHC BBB CpI/IHaHCOBI/IH AKTHB.

ITpu ormncBaneTo Ha PUHAHCOBUA AKTUB PA3AHKATA MEHKAY:

a) HeropaTa 04AAHCOBA CTOHHOCT; U

0) cymara Ha IIOAYYCHOTO BB3HAIPAKACHHE (BKAIOUBAIIO BCHYKU IIOAYYCHH HOBU aKTHBH,
MHHYC BCHYKM IIO€TH HOBU IIACHBH), U BCHYKHA HATPYIAHU IIeYaAOH HMAH 3aryOH, KOUTO Ca OHMAH

HpI/ISHaTI/I AI/IpCKTHO B COOCTBEHMSA KAIIUTAA CE HpI/ISHaBa B OTUYECTA 32 AOXOAHTCE.

OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pyrrara mperieHsBa KbM Kpas Ha BCEKU OTYETEH IIEPHOA AAAU €4 HAAHUIIE OOCKTHBHH AOKA3aTEACTBA
3a oOesIeHKaTa Ha (DHHAHCOB aKTHB HAH Ha IPyIa OT (DHHAHCOBU AKTHBH.

®uHaHCOB aKTUB HAHM IPyHa OT (PUHAHCOBH aKTHUBH CE CYMTAT 34 ODE3LEHEHU M CA BB3HUKHAAU
3aryOu o1 0OE3IIeHKA, KOIaTO Ca HAAHIIE OOEKTUBHH AOKA3aTEACTBA 32 ODE3IICHKA, IIPOU3XOKAAIIN OT
€AHO HAHM IIOBEYE CHOUTHA, KOMTO €A HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA AKTUBA
(cvburre "3ary0a") m korato ToBa cpOHMTHE 3ary0a (MAM CHOHMTHA) MMa e(DEKT BBPXY OYAKBAHITC
OBACIIN ITAPUYHHU IOTOLH OT (PUHAHCOBHUA AKTUB UAH OT IpyHaTa (DUHAHCOBU AKTUBHU, KOUTO MOIAT
A Ce OLICHAT HAaACKAHO. Moxke Aa He € BB3MOKHO A2 C€ HACHTU(UIINPA CAUHIYIHO, CAMOCTOSTEAHO
CHOUTHE, KOETO € IPHYUHHUAO ODe3leHKaTa. Ilo-ckopo oOeslieHKaTa MOXE A4 € IPUYHUHEHA OT
KOMOHHHpaHuA e(DEKT Ha HAKOAKO CHOUTHA.

3aryOuTe, KOUTO CE OYAKBAT B PE3YATAT Ha OBACIIUTE CHOMTHA, HE3ABUCUMO OT TAXHATA BEPOATHOCT,
HE C€ IIPU3HABAT.

OO0esuenka Ha PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTH3HUPAHA CTOHHOCT

AKO nMa ODEKTHBHU AOKA32TEACTBA, Y€ € BH3HUKHAAA 3ary0a OT OOE3LIEHKA OT KPEAHTH U B3EMaHHsA
HAM OT HMHBECTHIIUH, ABPKAHH AO IIAAEXK, OTYHUTAHM IO aMOPTH3HpPaHA CTOHHOCT, CymMaTa Ha
3ary0Oara ce OLICHABA KATO PA3AUKA MEKAY OaAaHCOBATA CTOMHOCT Ha AKTHBA M HACTOSAINATA CTOHHOCT

Ha OYaKBaAaHHUTC 6’bACH_[I/I Hﬂ.pI/I‘{HI/I IIOTOII M (C HN3KAKOYCHUC HA 6’bACLL[HTC KPCAI/ITHI/I 33I'Y6I/I, KOHTO HC
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ca B’bSHI/IK}IaAI/I), AI/ICKOHTI/IpaHI/I C H'prOHa‘IaAHI/IH CCpCKTI/IBCH ANXBCH HPOHCHT 3a @I/IHaHCOBI/IH
AKTUB (T. c. C(pCKTI/IBHI/IHT AMXBCH HpOI_[CHT, HN3YHNCACH HpI/I H'I)pBOHa‘IaAHOTO HpI/I3H2,BaH€).
baAamcoBaTa cTOMHOCT HA AKTHBA CE HAMAASBA U cymMaTta Ha 3ary6aTa ce HpI/ISHaBa B mnevaAbara mAm

3arybara.

OO0esuenka Ha (PUHAHCOBH aKTHUBH, OTYUTAHH 110 IICHA HA IIPUAOOHUBAHE

AKO mMa OOEKTHBHH AOK43aTEACTBA, Y€ € BB3HHKHAAA 3aryOa OT ODOe3leHKa Ha (DUHAHCOB AKTHUB
OTYHTAH IIO IICHA HAa IPHAOOHBAHE, CyMaTa Ha 3ary0aTa OT OOE3IICHKA CE OLEHABA KATO Pa3AHKa
MexKAy OaraHcOBaTa CTOHHOCT Ha (PHHAHCOBHA aKTHB M HACTOSIATA CTOHHOCT HA OYAKBAHLTE
ODACIIIU MMAPUYHHU IIOTOLM, AUCKOHTHPAHH C TEKYILUA I1a3aPEH IPOLIEHT HA BB3BPBILAEMOCT 32
MOAODEH (PUHAHCOB aKTHB. 3aryOHTE ce IpH3HaBAaT B Ieuarbara nau 3arydara. Takusa 3arybu or
0DE31IEHKA HE ITOAAEKAT HA Bb3CTAHOBABAHE.

OO0esuenka Ha (PUHAHCOBH aKTUBH Ha PA3IIOAOMKEHUE 32 IIPOAAKOa

Koraro cmaa B crpaBeaamBara CTOHHOCT Ha (PHHAHCOB aKTHB Ha PasIOAOMKEHHE 33 IIPOAAKDA e
IIPU3HAT AUPEKTHO B COOCTBEHHA KAIIMTAA M HMa  OOEKTHBHU AOKA32QTEACTBA, Y€ AKTUBBT €
O0e3IIeHEH, HATPyIAHATA 3ary0a, KOATO € IPHU3HATA B APYI BCCOOXBATEH AOXOA, CE€ H3BAKAA OT
KaIlkTaAd U Ce IPU3HABA B ITe9aA0aTa HAH 3aryoaTa AOPH aKO (PHHAHCOBHAT AKTUB HE € OTIINCAH.
Cymara Ha HaTpylaHaTa 3aryoa, KOATO Ce IPEKAACH(DUIIPA OT COOCTBEH KAaIIUTaA B IIe9aAdara HAU
3ary0ara, € pasAHMKaTa MEKAY ILI€HATa Ha IIPUAOOMBaHe (HETHO OT IIOTAIICHHA HAa TAABHHIATA U
AMOPTH3AIINA) U TEKyIlaTa CIPABEAAHBA CTOMHOCT, MUHYC 3arydarta OT ODesleHKa Ha (pUHAHCOBHA
aKTUB, IIPU3HATA IIPEAU TOBA B ITe9aAOaTa HAH 3aryoara.

3aryou oT OOe3LIeHKA, IIPHU3HATH B II€YaAOaTa HAHM 3arybara, 34 HHBECTHLNA B HHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA, KAACH(PUIIIPAH KATO HAa PA3IOAOKEHHE 32 IIPOAAKOA, HE Ce BB3CTAHOBSABAT B
rmeuaabara uAn 3aryoara.

3aryou oT 0Oe3LEeHKa, IPU3HATH B IevarbaTa HAK 3arydaTa, 34 ABAIOB HHCTPYMEHT, KAaCH(UIINPaH
KATO HAa PAa3IOAOKEHHE 34 IIPOAAKOA, CE BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CE IIPHU3HABA B

rmevanbaTa MAn 3aryoara.

ITapuunu cpeacrBa

[TapuuHpTe CPEACTBA BKAIOUBAT IIAPUYHHU CPEACTBA B OPOH H OE3CPOYHU ACHO3HUTH , CHOTBETHO B
ACBA U BBB BAAYTA.

[TapuuHuTe €KBHBAACHTH €4 KPATKOCPOYHM, BHUCOKOAUKBHAHH WHBECTHIIHH, KOHTO €4 AECHO
OOpbINaEMH B KOHKPETHH IIAPUYHU CYMH W CBABPKAT HE3HAYUTEACH PHCK OT IIPOMAHA B
CTOMHOCTTA UM.

I'pymrata e mpumesa IIOAWTHKA Ad OTYHTA B CbCTaBa HA IAPUYHHUTE CH CPEACTBA KPATKOCPOYHU
ACIIO3UTH — AO 3 MeCEIlda H TAKHBA, KOUTO Ca C IIO-TOAfIM CPOK, HO IIPH KOHUTO APY/KECTBOTO HMa
ITBACH KOHTPOA BBPXY BAOKCHHTE IIAPUYHHU CPEACTBA U HE OU IIPETHPIAAO 3aIyOH OT ABIKECHHETO
Ha IOCAeAHHTEe. B CcbcraBa Ha mapHYHUTE CPEACTBA B OTYETa 32 (PUHAHCOBOTO CBHCTOAHHE Ca
IIPEACTABEHH M HAYNCACHHTE U HEIIOAYYEHH AHXBU IIO CBINHUTE ACHO3HTH KbM Kpas Ha OTYCTHHA

IICPHOA.

AsroBe u yuacTus
BCH‘IKI/I HNHBECTUIINNT H'prOHaquHO ce HpI/I3Hﬂ.B2,T I10 METOAA Ha IIcHa Ha
npupobusane/ cebecTOMHOCT.
MetoA Ha neHata Ha IpHAOOUBAHE /ceOECTOMHOCTTa/ € METOA 32 OTYUTAHE HA AAACHA HHBECTHIIUS,
IIPU KOHTO MHBECTHIIUATA CE IIPU3HABA 110 IIEHA Ha IIPHAOOHUBAHE / cebecToHOCT. I'pymata mprsaasa
AOXOAQ OT HHBECTHIOHATA CAHMHCIBCHO AO CTCIICHTA, B KOATO T4 HOAY‘IaBa paSHpeACACHI/IH oT
HanyHaHI/ITe He‘IaA6I/I Ha HpeAHpHﬂTHCTO, B KOECTO € I/IHBCCTI/IpaHO, BBb3HUKHAAUU CACA AaTaTa Ha

HpI/IAO6I/IBaHCTO. HOAY‘ICHI/I paSHpCACACHI/IH, HAABHIIIABAIIIX TE3U HC‘IaA6I/I, ce pasrAemaT KaTo
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BB3CTAHOBABAHEC HA HHBECTUIUATA M C€ IIPU3HABAT KATO HAMAACHME HA II€HATA HA IPUAOOHBAHE
/cebecToiiHOCTTa,/ HA MHBECTHITHATA.

WuBecturuure B aCOIUUPAHHI IPEALIPHATHA CE OTIUTAT II0 METOAQ HA COOCTBEHHA KAIIUTAA .
WuBecturuure KOUTO HE €4 KAACH(DUIIMPAHH KATO ABINEPHU U ACOLHMHPAHH IIPEAIPHATHA CE
OTYHTAT IIO CIIPABEAANBA CTOMHOCT KAACH(PHUIIMPAHN KaTO (PMHAHCOBHU AKTHBU HA PA3IIOAOMKCHUE 32
1IpoAa:x0a, cpraacHo msnckpanuAaTa Ha MCC39.B cAyganre B KONTO HHBECTHIIHHTE CA B KAIIUTAAOBU
MHCTPYMEHTH , KONTO HAMAT KOTHPAaHA a3apHa IIeHA Ha aKTWBEH 11a3ap U YHATO CIPABEAAHBA ITCHA
HE MOJKE Ad CE OIPEACAU HAACKAHO C€ OTYHUTAT 110 L[EHA HA IIPUAOOUBaHE/ ceOeCTOMHOCT.
WMusecrunun xouto ca kaacudunupanu B crorsercrsue MCPOS5 kato AbprkaHd 3a HpOAa)K62./ HAU
Ca BKAIOYCHH B IpPyIa 3a M3BaKAAHE OT yIOTpeda, KOATO € KAaCH(PUIMpaHa KATO ADbpiKaHA 32

IIPOA2KO2 / ce oTuamraT B choTBercTBHE ¢ To3u MCPO.

KpeanTn, THProBCKHM U APYTH B3€MAHHA
KPCAI/ITI/ITC " B3CMaHHATA Ca HCACPI/IBH.TI/IBHI/I q)I/IHaHCOBI/I AKTUBU C CpI/IKCI/IpaHI/I AN OHPCACAHCMI/I
ITAAIIIAHUA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH Ha3ap, C U3KAXOYCHHC Ha!:

° TE3HU, KOUTO rpyHaTa B’bSHaMCpHBa Ad HpOAaAC He3202BHO MAU B OAM3KO 6'bAeH_[e, KOHUTO III¢C
6’I)A2.T KAaCH@I/IHI/IpaHI/I KaTo A’bp}KaHI/I 3a prI'yBaHC nu TE3h, KOUTO CC OHPCACAHT HpI/I
H'I)pBOHa"IaAHOTO HpI/I3H2,B21HC KaTO OTYHUTAHHU IIO CHpaBCAAI/IBa CTOMHOCT B He4aAdaTa MAU
3aryobara;

° TE3HU, KOUTO rpyHaTa OHPCACAH KaTO Ha p2,3HOAO)KCHI/IC 3a HpOAa)K6a HpI/I H'prOHa‘IaAHOTO
HpI/I3H2,B21HC; AN

° TE3H, HpI/I KOHUTO A’bp)KaTCAHT MOXKE Aa HAMA BB3MOKHOCT Aa BBH3CTAHOBH B 3HAYUTCAHA
CTCIICH LfAAaTa CH H’prOHa‘IaAHa HMHBCCTHULINA, C HU3KAIOYCHHC HAa CAYYaAHUTC, HpI/I KOHUTO
HquI/IHaTa € BAOIIIaBAHC HAa erAI/ITHOTO Ka49€CTBO M KOHTO CC KAH.CI/I(i)I/IL[I/IpaT KaTO Ha
Pa3sIoAOKEHHE 32 TIPOAAKOA.

Karo KpCAHTH n B3CMaHUA CC KAaCPI@I/H_[I/IpaT q)HHaHCOBPI AKTHUBU Bb3HUKHAAHW OT AI/IPCKTHO
HpCAOCTaBHHC Ha CTOKH, YCAYIH, HapI/I AL HapI/I"IHI/I CKBI/IBH.ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
erAI/ITI/ITC " B3CMaHHATA, KOHUTO Ca C q)I/IKCI/IpaH ITaACK CE€ OTUYHUTAT IIO aMOpTI/I3I/Ip2.HaTa um
CTOMHOCT.

KpeanTure u B3eMaHHATA KOUTO ca Oe3 (PHKCHPAH MAAEK CE OTIUTAT IO ceDeCTORHOCT.
[IpearraaTenuTe pasxOAH, KOMTO KACAAT CAEABAINY OTYCTHH IIEPHOAU CE IIPEACTABAT KATO aBAHCOBO

HpCBﬁACHI/I CYMH Ha AOCTAaBYHIIMN 11 C€ BKAFOYBAT B T'prOBCKI/ITC B3EMaHUA.

AaHBIM 32 BE3CTAHOBABAHE
AambprpTe 3a BB3CTAHOBABAHE  HE IIPOH3TUYAT OT AOIOBOPHH B3aHMOOTHOIICHHA, HE CE
KAACH(DUIIUIPAT B KATETOPHHUTE (DUHAHCOBU aKTHUBH. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBIMUTE AAHBLU BBPXY AOXOA2 BbB BPb3ka ¢ oOAaraemara redarba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYEH KPEAUTH 32 BH3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpafd HA OTYCTHHSA IIEPHOA U
IIAQTEHH CYMH 32 TEKYIIl U IIPEAXOACH IIEPUOA IIPEBUIIABAIIU ABAKIMUTE CYMU 32 APYTH AAHBIIH.
Texyrure AAHbYHU aKTHBH 34 TEKYIIHA H IIPEAXOAHH IIEPHOAH CE OICHABAT IIO CyMara, KOATO Ce
O4YaKBa Ad OBAC BB3CTAHOBEHA OT AAHBbYHHUTE OPTraHU IIPU IIPHAATAHE HA AAHBYHHU CTABKH U AAHBYHI

3aKOHU, ACﬂCTBamH AW OY2aKBAaHU AAd BAAI3AaT B CHIAQ2 KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3anacu
I'pyrrara mpuaara MCC 2 3a oT4nTaHe Ha MATEPUAAHUTE 3AITACH:
MarepranHu 3amacH ca AKTHBH:

—A’bp)KaHI/I 3a HpOAa)K6a B ODWYAlTHMsA XOA Ha CTOITaHCKaTa ACﬁHOCT /CTOKI/I,HpOAyKL[I/IH/;
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~HAMHPAIIX €€ B IIPOLEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPIICHO IIPOU3BOACTBO/;
-MaTEPHAAHH 3aITACH, KOUTO CE U3PAXOABAT B IIPOM3BOACTBEHHA IIPOIEC MAH IIPH ITPEAOCTaBAHE Ha
YCAYIH;/MaTepHAAU, CYPOBUHU/

MarepuasHuTE 3amacy ce OLICHABAT IO IIO-HUCKATA OT CeOECTOMNHOCTTA HMAM HETHATA PEaAN3yeMa
CTOHUHOCT.

CeOecroiHOCTTA HAa MATEPUAAHHTE 3aIlaCH IIPEACTABAfBA CyMaTa OT BCHYKH Pa3XOAH IIO
3aKyIIyBAHETO, IPepabOTKATA, KAKTO U APYTH Pa3XOAH, HAIIPABCHU BBB BPB3KA C AOCTABAHETO HM AO
CEraIlTHOTO ChCTOSHUE U MECTOITOAOKEHHUE.

PasxoauTe 1Mo 3akymyBaHe Ha MATEPHAAHUTE 3aITACH BKAFOYBAT ITOKYITHATA IT€HA4, BHOCHUTE MHTA M
APYTH HEBB3CTAHOBUMHU AAHBIIH, TPAHCIIOPTHHTE PA3XOAH U ApP., KOHTO AHUPEKTHO MOTAT Ad Ce
OTHECAT KbM IIPHAOOMBAHETO HA CTOKATE MATEPHAAHTE U yCAyruTe. TbpProBCKUTE OTCTBIIKH pabaTy U
AP. IIOAOOHH KOMITOHEHTH C€ IIPHCITAAAT IIPU OIPEACASHE Ha IIOKYIIHATA CTOHHOCT.

Pasxoante 3a mpepaOoTKa BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATUYHO HAYHCAABAHU IIOCTOAHHU U
IIPOMEHAUBH OOIIU PasXOAHM, KOHTO C€ IpPaBAT IIPH IpepabOTBAHE HA MATEPHAAUTE B IOTOBA
TIPOAYKITHS.

ITpomeHAMBITE OOIIU PA3XOAH CE PA3IPEACAAT 32 BCAKA IIPOU3BEACHA CAHHHIIA Ha 0232 HA PEAAHOTO
HM3II03BaHE HA IIPON3BOACTBEHNTE MOIITHOCTH.

ITocrosiHHUTE OOIIN Pa3sXOAH CE PA3IPEACAAT KbM CeOECTOHHOCTTA Ha IIPOAYKIHUATA HA 0a3a Ha
HOPMAAHHSA KAIIAITUTET Ha ITPON3BOACTBEHHTE MOITTHOCTH.

KoAndecTtBOTO OOIMH IIOCTOAHHU Pa3sXOAH, KOHTO OTTOBAPAT HA PA3AHKATA MENKAY HOPMAAHHUA
KaITaITITET ¥ AOCTHTHATHSA KAIIAITUTET Ce IIPU3HABAT 32 PA3XOAH 32 ITIEPHOAA B KOWTO Te BH3HUKBAT.
Apyra pasxoAM Ce BKAIOYBAT B CeOECTOMHOCTTA HA MATCPHAAHHTE 3aIIACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIIPABEHH BBB BPB3Ka C AOBEKAAHETO Ha MATEPHAAHHTE 3aITaCH AO HACTOSAIIOTO
UM MECTOIOAOKCHUE U ChCTOSHUE.

B orpanuyeHn cAygau pasxoAHd IO ITOA3BAHH KPeAHTH, KouTo ca onpeaeseHr B MCC 23 Pazxoan 1o
32E€MH, CE€ BKAFOUBAT B CTOHOCTTA Ha MAaTEPHAAHHUTE 3aITACH.

Paszxoan KOHTO He ce BKAIOYBAT B CeOECTOMNHOCTTA Ha IIPOH3BEACHATA IPOAYKINA U CE IIPU3HABAT
KaTO Pa3XOAH 32 IIEPHOAA B KOWHO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAT ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAN N3BBbH HOPMAAHHTE TPAHHUIIM.
-Pa3XOAH 32 CHXPAHEHHUE B CKAAA.

-AAMHHICTPATHBHH Pa3XOAM.

-Pa3sXOAH II0 IIpOAAKOHTE.

CebecToMHOCT IpU IPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH C€ IIOA3BAT MATCPHAAHU 3aIIACH, TO TE CC
BKAIOYBAT B ceOecroiiHocTa Ha yeayrure. CeOecToHOCTA Ce ChCTOH TAABHO OT Pa3XOAHTE 34 TPYA H
APYIHTE Pa3XOAH 32 IICPCOHAAR, 3a€T B IIPCAOCTABAHETO HA YCAYIAT4, BKAFOUHTCAHO CAVKHTCAHTE,
M3ITBAHMBAIIY HAA30OPHA ACHHOCT, H ChOTBETHATA YACT OT OOIINTE PA3XOAU 32 TAX. TPyAbT I Apyru
Pa3XOAH, CBBP3aHH C IIPOALKOHTE M OOIIMA AAMUHHCTPATHBCH IIEPCOHAA, HE CE BKAIOYBAT, 4 CC
IIPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOUTO €4 Bb3HUKHAAL.

HOTp€6ACHI/ICTO Ha MAaTCPHUAAHH 3aITACH CC OLICHABA IIO CPCAHO IIPETEIrACHA CTOWHOCT.

CebecroliHOCTTA HA MATEPHUAAHUTE 3aIlACH MOXKE Ad HE € BB3CTAHOBHMA, B CAydYall d4e Te ca
IHOBPEAECHH HAH Ca IAAOCTHO HMAHM YACTHYHO MOPAAHO OCTAPEAH, AU AKO UM CIIAA B IIPOAKHUTE
umM meHn. CpIIo Taka ceOeCTONHOCTTA Ha MATECPHAAHHTE 3aI1aCH MOXKE Ad He OBAE BB3CTAHOBHMA, AKO
NPUOAUSBUTEAHO OIIPEACACHUTE PA3XOAHM 34 3aBLPIIBAHE HAU IIPUOAUZUTEAHO OIIPEACACHUTE
Pa3XOAH, KOHMTO Ie ODbAAT HAIIPABEHH 32 OCBIIECTBABAHE HA IIPOAAXKOATa, €A CE YBEAHYHAM.
MarepuasHuTE 3aIIac Ce HAMAaAABAT AO HETHATA PeaAM3yeMa CTOHHOCT Ha 0a3ara Ha OTACAHH
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ITO3HUITHH. HpI/I HAKOU ODCTOATEACTBA 0OAYE MOKE Ad 6T>AC ITIOAXOAAIIIO Aa CE I“pyHI/IpaT CXOAHH AU
CB’bpSaHI/I ITO3UITHI.

KbM Bceku CACABAIIY HCpI/IOA ce HpaBI/I HOBa OIICHKAa Ha HCTHATa peaAnsyeMa croruocr. Koraro
ycAoBuATA, AOBCAH AO CHIIKABAHC HaA MaTCpI/IaAHI/ITC 3aI1aCH IIOA TAXHATA CC6CCTOIZHOCT, BE€YEC HE Ca
HAAUTIC AW KOIATO HMa SCHO AOKa3aTCACIBO 324 YBCAHWYCHNC B HCTHATA pCaAHSyCMa CTOMHOCT
SapaAI/I HpOMHHa B MKOHOMMYCCKHUTC O6CTOHTCACTB3, cymarta Ha O6CSHCHKaTa CC€ Bb3CTAHOBABA TaKa,
Je HOBaTa DAAAHCOBA CyMa ¢ ITO-HHCKaTa OT ceDecTOHOCTTA U HpepasrAeAaHaTa HETHA peaAnsyeMa
cromuocT. Br3cranossasanero e OrpaHI/I"ICHO AO CymaTa Ha H'prOHa.‘IaAHaTa O6CSHCHK9..

HpI/I HpoAan{6a Ha MaTCpI/IaAHI/I 3arracuy, 0aAaHCOBATA CcymMa Ha TE3HU MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa
KaTo pason HpCS HCPI/IOAH., HPCS KOWUTO CHbOTBETHHUAT HpI/IXOA € HpI/I3HaT. Cyl\/IaTa Ha BCAKa
0663HCHK2. Ha MaTCpI/IaAHI/ITC 3aIracu AO HETHATA UM pCaAI/ISYCMa CTOI>‘IHOCT, KAaKTO WM BCHUYKHU 32,I'y6I/I
oT MaTepI/IaAHI/I 3arracu  Cce HpI/IBHaBaT KaTo paSXOAI/I 3a HCpI/IOAa Ha O6CSHCHK£{T2 AW HaA
BB3HUKBAaHETO Ha 32.Fy6I/ITC. Cyl\/laTa Ha EBCHTYAAHOTO O6paTHO BbH3CTAHOBSIBAHE HA CTOMHOCTTA HA
0663HCHKaTa Ha MaTCpI/IaAHI/ITC 3arracy, BB3HHKHAAA B pesyATaT Ha YyBCAMYCHHCTO Ha HCETHATA
peaAnsyeMa CTOﬁHOCT, ce HpI/ISHaBa KaTO HaMaAfBaHC Ha CyMaTa Ha HpI/ISHaTI/ITC paSXOAI/I 3a
MaTCpI/IaAHI/I 3arracu HpCS HCpI/IOAa, HpCS KOMTO BH3CTAHOBABAHETO € BH3HUKHAAO.

Hsakon MaTCpI/IaAHI/I 3aIracu MoraT Aa 6’bAaT OTHECCHH ITIO CMECTKHTEC HA ApyTI/I AKTHUBH, KATO HaHpI/IMCP
MaTCpI/IaAHI/I 3aI1aCcu, KOUTO CC€ HU3IIOA3BAT KATO KOMIIOHCHT HAa CBb3AAACHUTE OT CaMOTO HPCAHPI/IHTI/IC
cobCTBEHT HNMOTH, C'bOp’b)KCHI/IH u O60pyABaHC. MaTepI/IaAHI/ITC 3ar1aC, OTHECCCHHU KbM ApyT AKTHUB, CC

HpI/ISHaBaT 3a pason B HpOA’bA}KGHI/IC IIOAC3HHA KUBOT HA aKTHBA.

AKTHBU ABPIKAHU 32 IPOAAKOA
Karo axruBu Abprkann 3a mpoaaxOa cpraacao MCOO 5 ce kaacuduiupar HETEKYIIH AKTUBHU, YUATO
0anaHCOBA CTOMHOCT IIle OBAE BD3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3 IPOAAKOA OTKOAKOTO Upe3
IIPOABAYKABAIIA YIIOTPeOa.
AKTUBUTE ABP/KAHM 3a IIPOAAXKOA CE OLEHABAT IIO IIO-HUCKATA OT OA4AaHCOBATA UM CTOMHOCT H
CIIPaBEAAHBATA HM CTOMHOCT HAMAACHA C PA3XOAHTE 32 IIPOAAKOATA.
3aryba or OOe3IleHKa Ce IPH3HABA IIPH BCAKO IIBPBOHAYAAHO HAU IIOCACABAILIO HAMAACHHE Ha
CTOMHOCTTA Ha AaKTUBHU ABP/KAHU 32 IIPOAAKOA.
ITeqanba OT IIOCAEABAILIO YBEAMYECHHE Ha CIPABEAAHUBH CTOMHOCTH, HAMAACHH C Pa3sXOAHTE 3a
mpoaaxkOa Ha aKTUBH ADBDKAHH 33 IIPOARKOA Ce IPU3HABA AO pa3Mepa Ha OOE3LEHKATA Ha

CBHOTBETHHSA aKTHB HadncAeHa mpean cbraacao MCC36 u MOPOS.

CobOcTBeH KarmmuTaA

ColOcrBeHHAT KaIIUTaA Ha IPEAIIPUATHETO CE CHCTOU OT:
OCHOBEH KaITMTAA BKAFOYBAILL :

e Perucrpupas KamuraA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBAEOHO peIlIeHHe

3a perucrpanus Ha Tperic I'pyn Xoaa AA;

e  VskymeHH COOCTBEHH AKIIHH — IIPEACTABEHH 110 IICHA HA IIPUAOOUBAHE.
AKO TpymaTa IpHAODHE IOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHHSA KAIIHTAA, TE3H HMHCTPYMEHTH
(u3kyreHH COOCTBEHH aKIIMM) CE IIPUCIAAAT OT coOctBeHuA Kammrtaa. He ce mpusHaBa HUTO
meyanba, HUTO 3aryba OT IIOKyIIKaTa, IIPOAQKOATa, EMUTHPAHETO MAU OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBEHHA KAaIlUTaA Ha Ipylara. [IAaTeHOTO MAM IOAYYEHOTO BB3HAIPAKACHUE
ce IIPU3HABA AUPEKTHO B COOCTBEHHA KAITUTAA.
Ilpn m3paBaHeTO HAM HPUAOOHBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHHSA KaIlUTaA IpPyIara
[IpaBA PAa3AMYHH Pa3XOAH. 1€3H pasXOAH OOHYANHO BKAFOYBAT PELHUCTPALIUAA H APYIHM 3aKOHOBU
TAKCH, H3IAATEHH CYMH Ha IIPAaBHH, CYCTOBOAHH U APYIH IPO(ECHOHAAHH KOHCYATAHTH U

Ap.HOAO6HI/I. HpI/I KaItTmTaAOBa CACAKa paSXOAI/ITC II0 CACAKaTa CE€ OTYHTAT CYCTOBOAHO KaTO

29

CE



“TPEUC I'PYII XOAA” AA TR CE

MexanueH koHcoAnaupaH duaancos orger kpm 30.09.2013 1.

HAMAAE€HHUE Ha COOCTBEHMUS KAITATAA (HCTHO OT BCHYKH CB’bpSaHI/I HpCCpCpCHHI/II/I 3a AAHDBK B”pry
AOXOAI/ITC) AO CTCIICHTA, B KOATO Ca AOITbAHUTCAHU pasonH, HPHKO CB’bpSaHI/I C KaITUTaAOBa CACAKA,
KOHUTO B HpOTI/IBCH CAY"Iaﬁ Ouxa OMAM M30ErHATH. PaSXOAI/ITC IIO KaIIMTaAOBa CACAKa, KOATO €

H30CTaBCHA, CC HPI/ISHaBaT KaTo paBXOA.

Pesepsu BrArOUBaIII:
e [lpemun oT eMuCHH- OOPa3yBaHU OT EMHTHUPAHE HA COOCTBEHH KAIIUTAAOBU MHCTPYMEHTH.
e OOmu pesepBr — OOpa3yBaHH OT PA3IPEACACHHE HA I1€9aA0a CHIAACHO HM3UCKBAHHATA HA
Tppropeckus 3ak0H Ha PBbATApHA U yIPEANTEAHUS AKT HA IPEAIIPUATHETO.
e DPesepsn or npeusducaeHud — (QOPMHpPAHH OT IPEU3YUCACHHA Ha PE3YNTATUTE U
(MHAHCOBOTO CBCTOSHHE HA ABIICPHU IIPCAIPUATHS B UyKOHMHA BBB BAAyTATA HA
ITPEACTABAHE Ha KOHCOAMAMPAHHUA OTYET.

e Apyru pesepBu — 0Opa3yBaHHU IO PEILIECHHE HA COOCTBEHHUIIUTE HA KAIIUTAAR

QUHAHCOB PE3YATAT BKAFOUBAIIL:

HepasmpeaeacHa KbM Kpast Ha OTICTHUS IIEPUOA HATPYIIAHA ITedaaba OT IPEAXOAHU IIEPHOAM.
Hemoxkpura kbM Kpast Ha OTYETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAML.
[Teuanba/3aryba oT meproAa.

Texyrus ¥ HeTEKyIIH [IACHBH
ITacus ce kaacudHUIEPa KATO TEKYII , KOIATO OTTOBAPA Ha HAKOM OT CACAHHTE KPHTEPUML:

®  OYAKBA A2 YPEAH IIACHBA B CBOA HOPMAAEH OIEPATUBEH IIUKDA;

®  ADBPIKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;

®  IIaCHBBT CAEABA Ad OBAC VPEACH B PAMKHTE HA ABAHAACCET MECELA CACA Kpas Ha OTIETHUA
EPUOA; UAT

®  IIPEAIPUATHETO HAMA OE3YCAOBHO IIPAaBO Ad OTCPOYBA YPEHAAHETO HA IIACHBA 3d IIEPHOA
HAM- MAAKO ABAHAAECET MECELA CACA KPas HA OTUYETHUSA IIEPHOA.

ITacus ce KAQ,CI/Iq_)I/IL[I/Ipa KaTO HCETCKYII aKO HC OTI‘OBapH Ha KPI/ITCpI/II/ITC Im7a KAaCI/I(i)I/IHI/IpaHC KaTo
TEKYII.
ITacuB ce xaacuduIHpa KATO TEKYII, KOTATO TE€ CACABA A CE YPEAH B PAMKUTE HA ABAHAAECET
MeceIa OT Kpas Ha OTYETHHUSA IIEPUOA, AOPH aKO:

®  IIbPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABL OT ABAHAAECCET MECEIIA; U

® CACA Kpasg Ha OTYCTHHS IIEPHOA H IIPEAH (DHHAHCOBHTC OTYCTH Ad Ca OAOOpEHH 32
MyOAMKYBaHE € CKAIOYCHO CIOPA3yMEHIE 34 PePUHAHCHPAHE HAH 34 HOB IIOTACHTCACH ITAAH
Ha ABATOCPOYHA 0a3a.

PduHAHCOBY NACUBH
I'pymara mpuaara MCC32 u MCC39 npu orunrase Ha (PUHAHCOBH ITACHBU.
DUHAHCOB ITACUB € BCEKU ITACUB KOITO € :
-AOTOBOPHO 3aABAKEHHE :
® Aad Ce IPEAOCTAaBAT IIAPUYHH CPEACTBA HAH APYr (DHHAHCOB aKTHB Ha APYIO
MPEATIPUATHE;UAT
® A2 ce pasMeHAT (PUHAHCOBU AKTUBH HAM (DUHAHCOBU IACHBH C APYIO IIPEAIPUATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIUAAHO HEOAATOIIPUATHH 32 IIPECAIIPHUATHETO;UAL
-AOIOBOP, KOWUTO IIle OBAE HAU MOKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHHUSA KAIIUTAA Ha
MPEAIPHUATHETO U €:
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® HEAepHBATHUB, 3a KOHTO IIPEAIPHATHETO € HAH MOXKE A4 ODAC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAHUB OPON MHCTPYMEHTH Ha COOCTBEHUS CH KAITHTAA; HAH

®  AEpHUBATHB, KOITO IIIe OBAC HAH MOKE Ad ODBAE YPEACH uUpe3 pasMfAHA Ha (DUKCHpaHA CyMma
[IAPUYHU CPEACTBA HAU APYI (PUHAHCOB aKTUB 32 (DHKCHPAaH OpOH HMHCTPYMEHTH Ha
COOCTBEHHUSA KAIIUTAA Ha Ipymarta. 3a Ta3H LA HHCTPYMEHTHTE HA COOCTBEHHSA KaIIMTaA Ha
IpyllaTa HE BKAIOYBAT BB3BPbBINACMH (DHHAHCOBH HMHCTPYMEHTH, KAACH(DHIIMPAHH KaTO
MHCTPYMEHTH HA COOCTBEHUSA KAITUTaA, KOUTO HAAAIaT 3aABAKCHHETO Ad CE IIPEAOCTABU Ha
APyTa CTpaHa IIPOIOPIUOHAAEH AfA OT HETHUTE AKTUBA HA HPEAIPHUATHETO CAMO IIpU
AUKBHAAIIUA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBACIIO IIOAyYaBAHE HAN

HpCAOCTaBHHC Ha I/IHCprMCHTI/I HA COOCTBEHUA KAITUTAA HA HPCAHPI/IHTI/ICTO.

QuuancBUTE HMHCTPYMEHTH-IACHBHA C€ KAACH(HUIIHPAT B CACAHHTE KATETOPUM  CBLAACHO
usucksannsaTa Ha MCC 39:

e  QUHAHCOBH ITACHBHU, OTIYUTAHHU IO CIPABEAAHBA CTOMHOCT B IeuaAbaTa HAHU 3arydara:
- KAACH(DUIIUPAHHU KATO ABPKAHH 33 ThPIyBaHE
- IOpH II'BPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACAA OT IMPEAIPHUATHETO 32 OTYUTAHE II0
CIIPaBEAAHBA CTOMHOCT B I1€9aADaTa HAH 3aryoara

e  QUHAHCOBH ITACHBHU, OTIYUTAHHU 110 AMOPTH3UPAHA CTOHHOCT

o POuHAaHCOBUA IIACUBU  CE HpI/ISHaBaT B OT4YE€Ta 32 (i)I/IHﬂ.HCOBOTO CbCTOAHHE, KOIaTo
HpCAHpI/IﬂTI/IC oT rpyHaTa CTaHC CTpaHa II0 AOFOBOpHI/ITC YCAOBHS HA I/IHCprNleHTﬂ..

HpI/I H’prOHa‘IaAHOTO HpI/ISHaBaHC CpI/IHaHCOBI/ITC ITaCBM CE€ OTYHTAT IIO CHpaBeAAI/IBaTa M

CTOfIHOCT, IIAFOC B CAY"I&fI Ha q_)I/IHaHCOBI/I ITACUBH, KOUTO HE C€C OTYHTAT IIO CHpaBeAAI/IBa CTOMHOCT B

meuyanbaTa mAR 3ary6aTa, paBXOAI/ITC IIO0 CACAKATA, KOUTO CC OTHACAT HpﬂKO KbM HpI/IAO6I/IBaHCTO A

HN3AABAHCTO HA (bI/IHaHCOBI/IH I1aCHB.

ITocaeasaria orieHka Ha (DUHAHCOBHU IIACHBU

e Jlo crrpaBeaAnBa CTOWHOCT
-(bUHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B II€9aA0ATA HAU 3aIy0aTa;
C u3KAIOYEHHE HA ITACHBUTE - ACPHBATHBU, KOUTO Ca OOBBP3aHU C HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHHUS KAIIMTAA U TPAOBA A4 CE YPEAAT 4Upe3 IPEXBBPASHETO Ha HEKOTHPAH HHCTPYMEHT HA
COOCTBEHHUSA KAIIMTAA, YHATO CIPABEAAHBA CTOMHOCT HE MOXE Ad CE OLCHU HAACKAHO, KOHTO CE
OTYHTAT IO IIeHA HA IPUAODHBAHE;

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT

-BCHMYKH OCTAaHAAM (‘t)I/IHaHCOBI/I ITaCUBH

ITegan®Ou u 3aryou OT (PUHAHCOBH IIACHBHU CE IIPH3HABAT

e [leyanOu wu 3aryOm oT (DHHAHCOBU IIACUBH, KAACH(DUIUPAHU KATO OTYUTAHH IIO
CIIPaBEAAHBA CTOHHOCT B I1e9aADaTa MAH 3ary0aTa, Ce IIPU3HABAT B OTYETA 33 AOXOAHTE;

e [leyanOara mAm 3arybara OoT (DHHAHCOBH IIACHBH KOHTO CE€ OTYMUTAT IIO aMOPTHU3HPAaHA
CTOHHOCT Ce IIPU3HABA B OTYETA 33 AOXOAHTE, KOIaTO (DUHAHCOBHAT ITACUB CE€ OTIIHCBA U
|upe3 IpolLeca Ha aMOPTH3UPAHE;

®uHAHCOBH MACHBU CE€ OTIHCBAT (MAH YaCT OT (PMHAHCOBHA IIACUB) , KOIATO TOIH € IIOraceH - T.

€. KOIaTo 3aAbAMKEHHETO, OIIPEACACHO B AOIOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT My €

HU3TCKBA.

I1pu orucsane Ha (DHHAHCOB ITACHB Pa3AHKATA MEXKAY OaAaHCOBATA CTOMHOCT HA (DHHAHCOB ITACHB
(mAn Ha Yact OT (DHHAHCOB IIACHB), KOHTO € IPEKpATEH HAH IIPEXBBPACH Ha TPETa CTpaHa, U
IIAQTEHOTO BB3HAIPAKACHUE, BKAIOUUTEAHO IIPEXBBPACHATE U IIOCTH HEIAPUIHH AKTUBU U IIACHUBH,

Ce IIpHU3HAaBa B OTYCTA 32 AOXOAHUTC.

31

CE



“TPEIC I'PYITI XOAA” AA TR

MexanueH koHcoAnaupaH duaancos orger kpm 30.09.2013 1.

TBProBCcKu U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TBProBcku M APyIH 3aABAKEHHA Ca (DUHAHCOBU IIACHBH BB3HHKHAAM OT AHPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, TAPU UAHM TAPUYHHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bPBOHAYAAHOTO IIPH3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAKCHHATA, KOHUTO ca Oe3
(pHUKCHPAH MAAEK CE OTIHTAT IO OLICHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.
Kpeaurure u 3aAbAKEHHATA, KOUTO €a ¢ (DHUKCHPAH IIAACK CE OTYHTAT IO AMOPTH3UpPAHATA UM

CTOMHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHBYHU 3aABAXKECHHA HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHA K HE CeE
KAACH(DUIIUPAT KaTO (DHHAHCOBHU IIACUBH. T'€ BKAIOUBAT:
-TekyIuaT AAaHBK BBPXY AOXOAQ 32 TEKYILUA H IIPEAXOAHU IIEPHOAHU CE IIPU3HABA KATO ITACHB AO CTe-
IEHTA, AO KOATO HE € ITAATEH.
-TexyIIu 3aAbAYKEHNA 33 AAHBILIN CbIAACHO APYIU AAHBYHU 3aKOHH.
Texyiure AAHbYHE IACHUBH 34 TEKYIIHA U IIPEAXOAHU IIEPHOAM C€ OLIEHABAT IIO CyMara, KOATO Ce
O4JaKBa A2 ObAC IIAATCHA HA AAHBYHUTE OPIaHU IIPU IIPHAArAHE HA AAHBYHH CTABKH U AAHDBYHU 3d-

KOHU, AeﬁcTBaH.[H KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Be3BBb3Me3AHN CPEACTBA IIPEAOCTABEHH OT AbpPoKaBaTa
DBespp3mesaHn cpeactBa mpeaocTaBeHH OT AbpikaBara  cbraacio MCC20 ca momomr or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHUTE AICHIUH U AP. IIOAOOHH OPraHH, KOHTO MOIAT Aa ObAAT
MECTHH, HALMOHAAHU HAU MEXKAYHAPOAHH/ IIOA (popMaTa Ha IPEXBBPASHE HA PECYPCH KbM
MPEAIPUATHA OT IPYHATa B 3aMAHA HA MHHAAO HAU ODBAECIIO CHOTBETCTBHE C OIPEACACHU YCAOBHA
II0 OTHOIIEHHE Ha OlepartuBHHUTE AcHHOCTH.Te m3karouBar HOpMU Ha IPABUTEACTBEHA IIOMOIIL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO A2 ObAAT OCTOHHOCTEHH U CACAKH C AbPIKaBaTa, KOUTO HE
MOTaT A2 ObAAT PASIPAHUYECHU OT HOPMAAHHTE THPIOBCKH CACAKH Ha IPYyIIATa.
DBespb3mesaHn cpeactBa , CBbp3aHH C aKTHUBH, Ca OE3BBb3ME3AHU CPEACTBA  IIPEAOCTABEHH OT
ADBPIKABATA, YHETO OCHOBHO YCAOBHE €, Y€ IPEAIPHATHETO OT IPYIaTa, OTTOBAPAIIO HA YCAOBHATA 32
IIOAYYAaBAHETO HM CACABA Ad 3aKYIIH, CB3AAAC HAHM IIO APYI HAYUH Ad IIPHAODHE ABATOTpalHN
AKTUBH.
DBespb3me3spHH cpeAcTBa CBBP3aHH C IIPUXOAH, Ca OE3BB3ME3AHH CPEACTBA  IIPEAOCTABEHH OT
ADPIKABATA, PASAHYHU OT OHE3U CBBP3aHU C AaKTUBH.
DBespb3Me3sAHH CpeacTBa IIPEAOCTABEHU OT ADBPMKABATA CE IIPEACTABAT KATO IIPUXOAH 32 ObBAEIIN
IIEPHOAH, KOHTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO M PALMOHAAHO 332 CPOKA HA ITOAE3HHA
JKABOT HA AKTHBA.
DBespb3Me3sAHH CpeACTBA MPEAOCTABEHU OT ADbPKABATA , CBBPAHH C IIPUXOAH CE IIPEACTABAT KATO
IIPUXOAH 32 OBACIIN IIEPHOAU, KOMTO CE IIPHU3HABAT HA IIPHXOA B MOMEHTA B KOHUTO CE€ IIPU3HABAT

p2,3XOAI/ITC 3a HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABAYKEHNA KBM IIEPCOHAAA U IIPOBU3UU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA

TpyAOBHTE H OCUIYPUTEAHI OTHOIIECHUA C PAOOTHHUIINTE U CAYKHTEAUTE B I pymaTa ce ocHOBaBaT Ha
pasmopeabute Ha Koaexca mHa Tpyaa u Ha pasmopeaOuTEe HA ACHCTBYBAIOTO OCHIYPUTEAHO
32KOHOAATEACTBO.

OCHOBHO 3aABANKEHHE Ha PabOTOAATEASl € Ad H3BDBPIIBA 3aABAKUTCAHO OCHIYPABAHE HA HAETHA
ITEPCOHAA 32 TIEHCHOHHOTO, 3APABHO U CPEIy 0e3pabOTHIA OCUTYPABAHE.

Pasmepure Ha OCHTYPHTEAHHTE BHOCKH C€ YTBBPKAABAT ChC 3aKOH. BHOCKHTE Cce PasIpeAeAdT MEKAY
PpaboTOAATEAS M OCHIYPEHOTO AUIIE B CHOTHOIIEHUE, KOETO CE IIPOMEHSA CKETOAHO U € OIPEACACHO C

OCI/II'ypI/ITCAHI/IH KOACKC.
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OcCBeH 3aABAKHTEAHOTO ABPIKABHO OOILECTBEHO OCHIYPABAHE CBINECTBYBAT 3aKOHOBO CBH3AAACHU
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APaBHO OCHIYPSBaHE B AOOPOBOACH
doHA.

KbM ApyKecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPAILL YACTEH AOOPOBOAEH OCUTYPUTEACH (POHA.
OcurypureAHnTE U IICHCHOHHU CXEMH /IIAAHOBE/, IIPHAATAHE OT APYKECTBOTO B KAYECTBOTO My Ha
paboroaartea, ce OCHOBaBAT Ha ODBATAPCKOTO 3aKOHOAATEACTBO H Ca IIPEABAPUTEAHO TBBPAO
ompeaeaern /aepurnpann/.

KparkocpodHuTe AOXOAU 32 IEPCOHAAA /UBHCKyeMH B paMKuTe Ha 12 Mecela CAeA Kpast Ha IICPHOAA,
B KOHTO IIEPCOHAABT € HOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE, B
KOHTO € IOAOMKEH TPYADBT 32 TAX U KATO TEKYIIO 3aAABAKCHHE /CACA IIPUCIAAAHE HA BCHYKH [IAATCHH
BeYe CYMH U IIOAATAINM Cce YAPBKKH/. KbM Aarata Ha rOAMIIHES (DHHAHCOB OTYET APYKECTBOTO
TIpaBH OIlEHKA Ha OYAKBAHUTE PAa3XOAW IO HATPYIIBAIIATE CE KOMITEHCHPYEMH OTIIYCKH, KOATO Ce
OuaKBA Ad OBAEC M3IIAATCHA KATO PE3YATAT OT HEHU3IOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B
OIICHKATA CE BKAFOUBAT Pa3XOAUTE 32 CAMHTE BB3HATPAKACHHA U PA3XOAHTE 32 3aABAKHTCAHOTO
OOIIIECTBEHO OCHUIYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY TE3H CYMH.

CoraacHo Koaekca Ha TpyAa APYKECTBOTO € 3aABAIKEHO Ad H3IIAAINA Ha IIEPCOHAAA IIPU HACTDBIIBAHE
HA IIEHCHOHHA BB3PACT OOE3IIETEHNE, KOETO B 3aBHCHMOCT OT TPYAOBHA CT@X B IIPEAIPHATHETO
MOXKE Ad Bapupa MexKAy 2 U 6 OpyrHE MecedHH pabOTHHU 3aIIAATH KbM AQTaTa HA IIPEKPAaTABAHE Ha
TPYAOBOTO TpaBooTHOIIeHHUE. [lo cBOMTE XapaKTEPUCTHKH TE3HM CXEMH IIPEACTABAABAT ITAAHOBE C
AcOHHHPAHE AOXOAH.

OrmpeaeAsHETO Ha pasMepa Ha TE3H 3aABAMKCHHIA CE M3BBPIIBA HA 0a3aTa HA AKTIOEPCKA OLICHKA HA

CEraIrHaTa MM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun
IIpoBusuuTe ca 3aABAKEHHUSA C HEOIIPEACACHA CPOIHOCT HAH CyMa.
IlpoBusuu ce mpu3HaBar IO IIOBOA HA KOHCTPYKTUBHH U IIPABHU 3aABAKCHHA BB3HUKHAAU B
Pe3yATAT Ha MHHAAH CBOHTHA ChraacHO n3nucksanuAaTa Ha MCC 37.
I1paBHO 3aADbANKEHHE € 3aABAYKEHHE, KOETO IIPOU3AHU3A OT:
®  AOroBop (CIOpEA HETOBHTE H3PHYHHU KAAY3U U IIO IOAPa3OHUpaHe);
®  3aKOHOAQTEACIBO; AW
®  APYro AeHicTBHE HA 3aKOHA.
KoHCTPYKTHBHO 3aABAKEHHE € 3aABAYKEHIE, KOCTO IIPOU3AU3A OT ACHCTBHATA Ha IPyIIaTa, KOraTo:
e mHa 06a3aTa HA YCTAHOBECHA TCHACHITHA HA IIPEAXOAHA IPAKTHKA, IYOAUKYBAHU ITOAHTHKH MAN
AOCTATBYHO CHEIH(PUIHO TEKYIIO TBBPACHHUE IPYyIIaTa € II0Ka3aAa HA APYIM CTPaHH, 4e €
rOTOBA A IIPHUEME OIIPEACACHU OTTOBOPHOCTH; U
®  KATO PE3YATAT IPYIATA Cb3AABA y APYIUTE CTPAHH OIPEACACHO OYAKBAHE, Y€ INE U3IIBAHU
TE3U OTTOBOPHOCTH.
IIpoBusus ce mpusHABa TOraBa, KOraTo:
® rIpylara HMa HACTOAIIO 3aABAKEHHE (IIPABHO HMAHM KOHCTPYKTHBHO) KATO PE3YATAaT OT
MHMHAAHM CHOMTHS;
® Ma BEPOATHOCT 33 IIOracABaHE HAa 33aABAKECHHETO A2 OBAE HEOOXOAHMM IIOTOK PECypCH,
CHABPIKALIL UKOHOMHUYECKH IIOA3H; U
® MOxe Aa ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHUETO.
AKO Te3H YCAOBHUA HE Ca U3IIBAHEHU, IIPOBU3HA HE CE IIPU3HABA.
IIpoBusuuTe ce HpU3HABAT IO HAM-AOOpaTa IPHUOAH3UTEAHA OLICHKA HA PBPKOBOACTBOTO KbM Kpasd
HA OTYETHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMU 32 YPEKAAHE Ha HACTOAIIIOTO 3aABAKEHIE.
IlpusHature CyMH Ha IIPOBH3HH CE€ IIPEPA3TACHKAAT KbM BCEKH Kpall Ha OTYECTEH IIEPUOA H CE
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATa TEKyIIa OLICHKA.
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ITacusu ABporkanu 3a npopaxk6a MCPO 5
Coraacuo msuksanuAra Ha MCPOS5 rpymara kaacudHIEpa KaTO HACHBU ABPMKAHU 33 IPOAAKDA,
[1aCHBU BKAIOYECHU B Ipylla 3a M3BaiKAaHe OT ymorpeba. IlacuBure ce OIleHABAT B CHOTBETCTBHE C

nsucksaguara Ha MCDO5.

Or1cpoyeHn AAH'BUHM AKTUBYU U ITACHBU
OTCPO"ICHI/ITC AAHDBYHUN AKTHUBU U ITaCHUBU CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MC)KAY AdaHbYHATA
OCHOBA HA AaKTUBUTEC U ITACUBUTEC U TAXHATA 6aAaHCOBa CTOfIHOCT KbM Kpa;{ Ha OTYCTHUA HCpI/IOA.
OTCPO"ICH AAHDBYCH IIaCUB CE HpI/I3HaB2, 34 BCUYKU ABAKUIMU B 6'I)ACH_[I/I HCpI/IOAI/I CyNII/I Ha AAHbIIN
CB’bpSaHI/I C O6Aar2,CMI/I BpCMCHHI/I p2,3AI/IKI/I.
OTCPO"ICH AAHDBYCH AKTUB CC HpI/I3HaB2, 34 Bb3CTAHOBUMUTE B 6'I)ACHH/I HCpI/IOAI/I CyMI/I HAa AAHbIIN
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I p2,3AI/IKI/I, HPCHOC Ha HCEU3IIOA3BAHU AAHDBYHU 38.ry6I/I u
KPEAHTH AO CTEIICHTA, AO KOSITO € BEPOATHO A4 ChIIECTBYBa obAaraeMa rmedaaba, Cpery KosaTo Aa MO-
raT Aa CE€ U3IIOA3BAT.
K’bM Kpaﬂ Ha BCEKU OTYCTCH HCpI/IOA ce Hpepa3rAeH{AaT HCHpI/ISHaTI/ITC OTCpO"ICHI/I AAHDBYHU AKTUBU.
prHaTa HpI/I3HaB2, HCHpI/IZSHaTI/ITe B HpCAXOACH HCPI/IOA OTCPO"ICHI/I AAHDBYHHN AKTHUBHU AO CTCIICHTA,
AO KOATO Ce ¢ IIOSBHAA BEPOSTHOCT ObAelara obAaraeMa rmedarba Aa IMO3BOAABA BB3CTAHOBABAHETO
HA OTCPOYCH AAHBYCH AKTHUB.
BaAaHCOBaTa CTOI>‘IHOCT Ha OTCquCHI/ITC AAHDBYHHN AKTHUBU CC Hpepa?yI‘Ae)KAa KbM BCCKHN Kpaﬁ Ha
OTYCTCH HCPHOA. BaAaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBHU CEC HAMAAsABA AO CTCIICH-
T4, AO KOSITO BEYe HE € BEPOATHO Ad OBAC PEAAMBHPAHA AOCTATBUHA ODAaraeMa redarba, KOATO Aa
IIO3BOAfIBA Aa CE OHOASOTBOPI/I IIOA3aTa OT 9aCT UAU IICAUA OTCPO‘ICH AAHDBYCH aKTUB. BCHKO TaKOBa
HAMAACHIE CE IIPOSBIBA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOSTHO Ad CC PEAAU3HPA AOCTA-
ThYHA ODAAraemMa rnedasoa.
OTCPO"ICHI/ITC AAHDBYHHU AKTHUBU U ITACUBH CC OLICHABAT IIO AAHBYHHTC CTABKH, KOUTO CC O4YaKBa Aa
6’I)A2,T B CHAa 32 HCPI/IOAS,, B KOﬁTO AKTUBDBT CC pCaAI/ISI/Ipa AU IT1ACUBBT CE prAI/I/HOraCI/I Bb3 OCHOBAa
Ha AQAHbYHUTE CTaBKHA (I/I AAHDbYHU SaKOHI/I), ACﬁCTBamH AU OYaKBaHU AAd BAA3AT B CUAA KbM Kpaﬂ Ha
OTYCTHUSA IICPHOA.
OTCPO‘ICHI/ITC AAHDBIIU CE HpI/ISHaBaT KaTo HpI/IXOA nAn p2,3XOA " CE€ BKAKOYBAT B HC‘IQ,A6aTa nAn 33,I'y—
621T2. 3a HepI/IOAa, OCBCH AO CTCIICHTA, AO KOATO AAHBbKBT Bb3HHKBA OT OHCpaHHH AN C'I)6I/ITI/I€, KOCTO

€ HpI/I3HaTO HpCB CBHIIUA UAH paSAI/I‘ICH HCpI/IOA AI/IpCKTHO B COOCTBEHUSA KAIIMTAA.

ITeuarba nau 3ary6a 3a mepuoaa
I'pymaTa mpusHaBa BCHYKH €AEMEHTH HA IIPHXOAUTE H Pa3sXOAHUTE IIPE3 IIEPHOAA B IeUardaATa HAU
3arybara, oceH ako AaaeH MCPO He H3MCKBA AU Pa3peraBa APyro.
Hakou MCOO ompeaeasT oOCTOATEACTBA, IIPU KOUTO CE IPU3HABAT KOHKPETHH ITO3MIIUU H3BDH
meyanbara mAm 3aryOara mpe3 Ttekyinua mepuoA. Apyru MCPO wu3HCKBAT HAU  pa3peraBaT
KOMIIOHEHTHTE HA APYI BCCOOXBATEH AOXOA, KOHTO OTIOBapAT Ha Aeduuuimara Ha OOmunre

ITIOAOXKECHHA 32 HpI/IXOAI/I " paSXOAI/I, Ad 6”I>AaT HM3KAFOYEHH OT ITevuaA0aTa UAT 3ary6aTa.

Paszxoamn
I'pymata oTdmTa TEKyIIIO pasXOAUTE 32 ACHHOCTTA ITO MKOHOMHYECKH €AEMEHTH M CAEA TOBA OTHACHA
110 (PYHKIIMOHAAHO IIPEAHA3HAYEHUE C IieA (POPMHpaHE pasMepa Ha Pa3XOAHUTE 110 HAIIPABACHUA H
ACHHOCTH.
PasxoAan ce mpusHaBar, KOIaTO BB3HUKHE HAMAACHHE HAa ODBACIINTE HKOHOMUYECKH H3IOAH,
CBBP3aHH C HAMAACHHE HA aKTUB HAM YBCAHYCHHE HA IIACHB, KOETO MOMKE Aad OBAE OLIEHEHO

HAACKAHO.
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[TpusHaBaHETO Ha PA3XOAHUTE 334 TEKYIIMSA IIEPHOA C€ H3BBPIIBA TOLABAd, KOLATO CC HAYHCAABAT
CBOTBETCTBAILINATE UM IIPHUXOAM.

Koraro HMKOHOMHYECKHTE H3ITOAH C€ OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHOAA H
BPB3KATA HA PA3XOAUTE C IIPUXOAUTE MOXKE Ad OBAC OIIPEACACHA CAMO HAH-OOIIO MAH KOCBCHO,
Pa3XOAUTE Ce IpHU3HABAT Ha 0a3aTa Ha IIPOLICAYPH 32 CHCTEMATIYIHO H PALIOHAAHO PA3IIPEACACHUE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYECTA 32 AOXOAHUTE, KOLATO PAa3XOABT HE Ch3AABA ObACIIA
HKOHOMHIYECKA M3TOAA HAH KOTAaTO M AO CTEIIEHTA, AO KOATO OBAEIIATA MKOHOMHYECKA HM3IOAA HE
OTrOBaps Ha M3HCKBAHHUATA HAN IIPECTAHE AAd OTTOBaps HA M3MCKBAHUATA 33 IIPU3HABAHC HA AKTUB B
OaAaHca.

Pasxoaurte ce OTYMTAT HA IIPUHIINIA HA TEKyIIo HaunmcAssame. OICHABAT Ce IIO CIPABEAAHBATA

CTOMHOCT HA IAATEHOTO UAN IIPEACTOAINO 32 ITAAIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IOTOK OT HKOHOMUYECKH IIOA3U IIPE3 IIEPHUOAA, Ch3AAACH B XOAA HA OOMdYaliHaTa
ACHHOCT Ha TPYIATa, KOIaTO TE3U ITIOTOLH BOAAT AO YBEAHYABAHE HA COOCTBEHHSA KAIIUTAA, PASAUYHI
OT YBEAHYCHHATA, CBbP3AHU C BHOCKUTE Ha aKIIHOHEPUTE
I'pymara or4mra TEKYIIO IPUXOANTE OT OOMYAIiHATA ACHHOCT 11O BUAOBE ACHHOCTHL.
Ilpuxoaure ce OIEHABAT IIO CIPABEAAHBATA CTOHHOCT Ha IIOAYYEHOTO HAHM IIOAACKAIIOTO 34
IIOAYYaBAHE IIAAINAHE HAH Bb3HAIPAKACHUE.
Ilpu3HaBaHeTO Ha IPHUXOAUTE CE H3BBPIIBA IIPH CIA3BaHE HA IIPUETATA CICTOBOAHA ITOAHTHKA 32
CACAHHTE BUAOBE IIPHXOAM:
IIpuxoasT OT HmpoAaxKOaTa Ha CTOKH H IPOAYKIIHA CE IIPU3HABA, KOIATO €4 OMAHM H3II'BAHCHH BCHYKH
CACABAIIIH YCAOBHS:
® IIPEXBBPACHH Ca HA KyllyBada CBIIECTBEHHM PUCKOBE M IIOA3HM OT COOCTBEHOCTTA BBPXY
CTOKHTE U IIPOAYKIIUATA;
® He CE 3ama3sBa IIPOABANKABAIIO yYACTHE B VIPABACHHETO HA CTOKHTE M IIPOAYKILIHATA,
AOKOAKOTO TO OOHKHOBEHO CE CBBP3Bd CHC COOCTBEHOCTTA, HUTO ¢(DEKTUBEH KOHTPOA HaA
IIPOAABAHHTE CTOKH H IIPOAYKIIUSA;
®  CcyMmara Ha IIPUXOAA MOKE HAACHKAHO Ad OBAE OLICHEHA;
®  BEPOATHO € HKOHOMHUYECKHUTE ITOA3H, CBBP3aHU ChC CACAKATA, Ad CE IIOAYYAT ;
®  HAIIPABEHHUTE PA3XOAH HAH TE3H, KOHTO IIe OBAAT HAIIPABEHU BBB BPB3KA CHC CACAKATA,
MOTAT HAAEKAHO AQ ObAAT OLICHEHH;
ITpuxoAbT OT IIpOAAKOA HA YCAYIH CE€ IIPH3HABA KOIATO PE3YATATHT OT EAHA CACAKA MOXKE Ad CE
OLICHU HAAEKAHO, IIPUXOABT, CBBP3aH CbC CACAKATA, TPAOBA Ad CE IIPU3HABA B 3aBHCHUMOCT OT €Tala
HA 32aBDBPIIEHOCT HA CACAKATA KbM Kpas Ha IEPHOAA . PE3yATATHT OT €AHA CACAKA MOXKE Ad CE OLICHHU
HAACKAHO, KOIaTO Ca U3ITbAHCHH BCUYKH CACABAIIM YCAOBHS:
® CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAACKAHO OIICHEHA ;
®  BEPOATHO II€ UMa HKOHOMUYECKH ITOA3H, CBBP3aHU CbC CACAKATA;

®  CTAITBT HA 32BBPIICHOCT HA CACAKATA KBM Kpas Ha OTYCTHEHSA IIEPHOA MOMKE HAACKAHO A4 CE
OoIleHU; U
L] paSXOAI/ITe, HaHpaBCHI/I IIO0 CACAKATa, KAKTO 1 paSXOAI/ITC 3a 32,B'I)pH_IB?lHC Ha CACAKaTa MOXKE
HAAECKAHO A2 OBAAT OLICHEHI;
MeKAHMHHITE B aBAHCOBHTC IIAAIIAHUS, HAIPABCHHU OT KAHMCHTHTC, OOHKHOBEHO HE OTpPassiBaT
HSB'prHCHI/ITC yCAyTI/I.
ETaH’bT Ha SHB'I)pLHCH AOFOBOP ce OHPCACA}] Ha 62.33 Ha H36paHI/ITC KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA,
Pa3XOAH KbM OOIIO IPEABUACHHUTE PA3XOAH IIO AOTOBOPA.
HpI/IXOAI/I OT AUXBH, B’bSH?lI‘pa.)KACHI/Iﬂ 3a HPZ.BQ. U AUBUACHTH, CC HpI/I3HaB2,T, KOorarTo:

o € Bb3MOXHO Aad MMAa MKOHOMMYCCKH ITOA3H, CB"bpSaHI/I CBbC CACAKATA 11
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®  CyMara Ha IIPHXOAHUTE MOXKE HAACKAHO AQ ObAE OLICHCHA.
[TpuxOAUTE CE IPHU3HABAT, KAKTO CACABA:
®  AHXBATA CE IIPHU3HABA 10 METOAA Ha epekTuBHATA AuXBa cbraacHo MCC39;
® BB3HATPAKACHHATA 32 IIpaBa Cc IIPU3HABAT, Ha 0a3a HAa CYCTOBOAHMS IIPHHIIAII HA
HAYHCASBAHE CHIAACHO ChABPIKAHICTO HA CHOTBETHOTO CIIOPA3yMCHIC;
®  AUBHACHTHTC CC IIPHU3HABAT, KOLATO CC YCTAHOBH IIPABOTO HA aKIIMOHEPA Ad IIOAYYIH

IIAAIIIAHETO;

Hemnaarena AuxBa HaTpylIaHa IIPEAH IPHAOOHBAHETO HA AHMXBOHOCHA MHBECTHIIHA- ITOCACABAAHTE
AUXBEHU IIOCTBIIACHHA CE PAa3lIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOHMBAHETO H TO3H CAEA
rpuAoOuBaneTo. CaMO 9acTTa CACA IIPHAOOUBAHETO Ce IIPU3HABA 34 IIPHXOA.

AMBHACHTH II0 KAIIMTAAOBH IICHHHM KHIDKA OOABEHH OT IIEYAADHTE IIPEAH IIPHAOOHMBAHETO Ce
[IPH3HABAT B II€9aA0aTa HMAM 3ary0aTa IIPH YCTAHOBSBAHE HAa IIPABOTO Ad ITOAYYIH AHBHACHT,
HE3aBUCHUMO OT TOBA AAAU AUBHACHTHTE CE€ OTHACAT 3a II€9aADa PEAAH3HpPaHA IIPEAU HAH CACA
IIPUAODHBAHETO.

Bp3marpaxkacHuATA 33 IIpaBa Ce HAYHUCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE U
OOHKHOBEHO Ce IIPH3HABAT HA Ta3H OCHOBA, OCBEH KO C OLACA Pa3sIOpeADHTE Ha CIIOPa3yMEHHETO €
ITO-ITOAXOAMIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CUCTEMHA HAH PAllOHAAHA 0a3a.

IIpuxoABT ce mpH3HABA CAMO KOIaTO MMa BEPOATHOCT Ad OBAAT IMOAYYCHHM MKOHOMUYECKH IIOA3H,
CBBP3aHU CHC CACAKATA.

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HecbOHpaeMara CyMa HAH CyMaTa, OTHOCHO KOfATO BB3CTAHOBABAHETO BEYEC HE € BEPOATHO, CE
IIPU3HABA 32 PA3XOA, 4 HE 3d KOPEKIIUS HA CYMATa Ha IIbPBOHAYAAHO IIPU3HATHS IIPHXOA.

HpI/IXOAI/ITG OT HACMH CC IIPHU3HABAT HA BPCMEBaA 0a3a 3a CpOKa Ha AOroBopa.

Herua neuarba wa akous

WMzumcaeHata OCHOBHATA HETHA IIe9aAba Ha axIus, CbOTBCICTBA Ha IIcdaAbaTa HAW 3ary0ara,
ITOAACKAIIN HA PAa3sIPEACACHHE MEKAY IIPUTEKATEAUTE HA OOMKHOBEHH AKIIUU HA IIPECAIIPHATHETO
MaiKa, KaKTO M, aKO € IIPEACTaBeHA TakaBa HMH(OpPMAIMA - CHbOTBETCTBAINA HA Ie4arbaTa HAN
3ary0ara, IPOU3TUYAIH OT IPOABAKABAIIH ACHHOCTH, KOHTO IIOAACIKAT HA PASIIPEACACHUE MEKAY
TE3U aKIHOHEPH.

OcHoBHaTa HeTHA Ievanba Ha aKIUA CE H3YMCAABA, KATO CE PA3ACAH IIedarbaTa HMAU 3arydarta 3a
IIEPHOAA, TIOAACIHKAIIA HA PA3IPEACACHIE MEKAY IPUTECKATEANTE HA OOHMKHOBEHU AKIHH (YHCAUTEA)

Ha CPCAHOHPCTCFACHI/IH 6pOI>'I Ha A’bp}KaHI/ITC OOMKHOBEHH AKIIHNM 32 HCpI/IOAa (3HaM€HaTCA).

OmnepaTuBHE CErMeHTH
OrepaTuBeH CErMEHT € KOMIIOHEHT Ha TPYIIaTa:
® KOHTO IIpeAllpueMa OH3HEC ACHHOCTH, OT KOHTO MOKE Ad IIOAyYaBA IIPUXOAH U IIOHACHA
PasxoAH (BKAIOYHTEAHO IPUXOAU U PA3XOAHU, CBBP3aHH CBC CACAKU C APYTH KOMIIOHEHTH Ha
rpymara)
®  YHHTO OIEPATHBHH PE3YATATH PEAOBHO CE€ IIPETACKAAT OT PBKOBOAUTEAS Ha IpPylIara,
B3EMAII] TAABHHUTE OIICPATUBHU PEIICHUSA, IPU B3EMAHETO HA PEIIEHHUA OTHOCHO PECYPCHTE,
KOHTO Aa OBAAT PAasIPEACACHH KbM CEIMEHTA, U OLCHABAHE Ha PE3YATATHTE OT ACHHOCTTA
My;
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(OPMALILA.
B rpymara ma Tpetic I'pyrr Xoaa AA ca 060cO0eHN HAKOAKO BBTPEIIHN CETMEHTA Ha OTUUTAHE,IIPEA
PBKOBOAHTEANTE HA CHOTBETHUTE 3BE€HA, BbB BEPTHKAAHA CTPYKIYPA.
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HesaBrucumo OT pasAHMYHATE CTPOUTEAHH AEHHOCTH, KOMTO H3BBPINBA TPYIIaTa TE CE OTHACAT KbM
eAMH OTPAChA, KATO TOA3BAT AO TOAfIMA CTEIIEH €AHH W ChInn pecypcn. Ilopaanm ToBa, Kakrto m
opaau ¢akra, Ye CTPOHTEACTBOTO 3a€Ma IIOYTU CTO IIPOLEHTA OT ACHHOCTTA HA IIPEAIIPUATHATA,
PBKOBOACTBOTO CYHTA, Y€ HAH-YAAYCH 32 IIPEACTABAHE HA CEIMEHTH Ha ACHHOCTTAa € reorpad)ckus
npuanm. Ot 2008 r.AeffHOCTTa Ha IpyIIaTa Beve ce pasImnpABa U U3BBH BbArapus, KoeTo mo3BoAfBa

T Aa Ce CeIMEHTHPA.

DuHaHCOBU PUCKOBE
Kpeanuren puck
Puckbr, ge crpana mo (bHHAHCOBUM MHCTPYMEHH - aKTHBH Ha IPYIATa, HAMA Ad YCIIee Ad H3IIAATH
3aABAKEHHETO CH U IIe IPUIUHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBHUAEH PHUCK
Puckpbr, de rpymara Ime cperHe TPYAHOCTH IIPU H3IIBAHEHHETO HA 33aABAXKEHHSA, CBDP3AHH C
bHHAHCOBH IIACHBU.
ITazapeH puck
Puckspr, ge crpaBeasnBaTa CTORHOCT HAH OBACIIUTE IAPHYHU IOTOH Ha (DUHAHCOBHUA HHCTPYMEHT
IIIe BAPHUPAT IIOPAAH IIPOMEHH B IIa3apHHTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK:
Baayren puck
Puckpr, we copaBeasmBaTa CrOHHOCT HAH OBACIINTE IAPUYHH I[OTOHM Ha (DHHAHCOBUA
HHCTPYMEHT IIIe BAPUPAT IIOPAAU IIPOMEHU B OOMEHHHTE KyPCOBE.
AunxseH puck
Puckpr, ve cupaBeaAuBaTa CTOMHOCT HAM ODBACIIUTE HAPUYHHU IOTONX Ha (DHHAHCOB HHCTPYMEHT
IIIe BAPHUPAT IIOPAAH IIPOMEHH B IIA3aPHHUTE AMXBEHU IIPOIICHTH.
Apyr 11eHOBU pHUCK
Puckspr, ge crpaBeasnBaTa CTORHOCT HAH OBACIIHUTE IAPHYHU IOTOH Ha (PHHAHCOBHUA HHCTPYMEHT
IIIe BAPUPAT IIOPAAU IIPOMEHH B IIa3apHUTE LIeHH (PA3SAMYHU OT TE3H, Bb3HUKBAIIU OT AUXBCH PHCK
HAU BaAyI€H PHCK), HE3aBUCHMO OT TOBAa AAAH TE3H IIPOMEHH Ca IpHYMHEHH OT (akropw,
cnenudUYHN 34 OTAGAHMA (DHHAHCOB HHCTPYMEHT HAHM HETOBHA EMUTEHT, HAH OT (DAaKTOpPH,
BAHACIIH BBPXY BCUYKH IIOAOOHH (PUHAHCOBU MHCTPYMEHTH, ThPIYBAHH HA I1a3apa.
IToaurukara Ha rpymara 3a HAAOCTHO VIIPABACHHE HA PHCKOBETE € CbCPEAOTOYECHA M HMA 32 IIEA Ad
HAMAAH €BEHTYAAHUTE HEOAATOIIPUATHH eDEKTH BbPXY (DUHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IpaHC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru or mpomeHuTe B 06MEHHHITE KypCOBE
DOyHKIIOHAAHATA BAAYTA HA IPyIIATa € ObATAPCKUAT ACB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BaAyTa € BCAKA BAAYTA PASAMYHA OT (DYHKIMOHAAHATA BAAyTA HA IPyIIaTa.
CaeAKHTE B Iy)KAECCTPAHHA BAAYTA CE BIIHUCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KBM
CymMaTa Ha YYKACCTPAHHATA BAAYTA CE€ IIPHAAra IEHTPAAHHA Kypc Ha bobarapcka Hapoana bamka
(bHDB) 3a choTBeTHATA BaAyTa, KBM AQTAaTa HA CACAKATA.
Kypcosure pasamkm, BB3HHKBAININ IIPH YPEKAAHE HA TMAPUIHU ITO3UIINH HAW IIPH IPEU3UNCAABAHE
HA [ApUYHUTE IO3UIHH Ha IPylaTa IIO KypPCOBE, PA3AMYHH OT TE€3H, IIPH KOHUTO Ca OHAH
IIPEU3YNCACHH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (PUHAHCOBH
OTYETH, Ce IPU3HABAT KATO Ile4aAba HAHM 3aryda 3a IIEPHOAZ, B KOHTO Ca BB3HHKHAAH, C HAKOH
nskAarogeHus cpraacHo MCC 21 Ha KypcoBHTE PasAHKH, Bb3HHKBAIIN 110 AAACHA ITAPHYHA ITO3UIIHA,
KOATO ITO CBITHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBECTHITUA Ha OTYMTAINIA C€ CTOITaHCKa

CAMHHIIA B IyKACCTPAHHA ACHHOCT .
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Koraro maprana mo3unus Bb3HHKBA B PE3YATAT Ha CACAKA C UYKAECTPAHHA BAAYTA M NMa IIPOMAHA B
OOMEHHHUSA KypC MEKAY AATaTa HA CACAKATA H AATaTa HA YPEKAAHETO, CE IOABABA KYPCOBA PA3AHKA.
Korato caeakara ObpAe ypeAcHa B paMKHTE Ha CBINUA OTIETEH IIEPHUOA, IIPE3 KOUTO € BH3HUKHAAAL,
LAIAQTA KyPCOBa pa3AMKa Ce IPHU3HABA Ipe3 AaAeHnsd mepuoA. Ho koraro caeaxara ObpaAe ypeAeHa mpes
CAEABAIIl OTYETEH TEPHOA, KYPCOBATA Pa3AMKa, IIPHU3HATA IIPE3 BCEKN OT MEKAMHHHUTE ITEPHOAU AO
AATATa Ha YPEKAAHETO, CE OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
Korarto meuanba man 3aryba oT Helmapu<Ha IIO3UIUA € OTPa3eHA AUPEKTHO B COOCTBEHHA KAIIHTAA,
BCEKM OOMEHEH KOMIIOHEHT OT Ta3d I1e9aAba HAM 3aryba ce IpHU3HABA B APYT BCEOOXBATEH AOXOA.
Korato megaaba nau 3aryba OT HellapudHa ITO3ULNA € OTPa3eHa B Ile9aAdara AU 3ary0aTa, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Ie4arba HAHU 3aryda ce PU3HaBa KaTo Iedarba HAK 3aryoa.

Korato ompeaseacan MCPO umsnckBar HAKOH II€YaAOH HMAHM 3aIryOH OT aKTHBH Ad CE OTpas3fBar
AHPEKTHO B COOCTBEHHS KAIIUTAA U KOIaTO TAKbB aKTHB CE OLICHABA B dyxKAecTpaHHa BaayTa, MCC 21
M3MCKBA IIPEOLICHEHATA CTOHHOCT Ad ODbAC IIPEH3YHCAEHA, HM3IIOA3BAHKH Kypca KbM Adrara Ha
OTIPEACAAHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE ITOAyJIaBa KypCOBa Pa3AMKa, KOATO CBINO Ce
[IPU3HABA B APYT BCEOOXBATEH AOXOA.

I'pymara mpaBu mpeorieHka Ha TO3HIINM B UYKACCTPAHHA BAAYTA KBM Kpad HAa OTYETHHA ITEPHOA U
TEKYITIO TIPE3 OTYECTHHUSA IIEPHOA.

ITosumnure B wymaecTpanHa BaAyTa KbM 30 cenremspm 2013 roamHa ca OIeHEHM B HACTOSAIIIHA
dbuHAHCOB OTYET 10 3aKAIOYHTEAHUA Kypc Ha BHDB.

C‘-ICTOBOAHI/I HPCAHOAO)KCHI/IH u HPI/IGAI/IIH/ITCAHI/I CYCTOBOAHH HpeI_IeHKI/I
B pCSyATaT Ha HGCI/II'ypHOCTTa, HpI/IC’bH_[a Ha ACAOBaTa ACfIHOCT, MHOTIO CTaTHuHu OT q)I/IHaHCOBI/ITC
OTYCTH HEC IIOAACKAT HA HpCHI/IBHa OIICHKa, 2 CaMO Ha HpI/I6AI/I31/ITCAHa OIICHKA. HpI/I6AI/I3HTCAHI/ITC
OIICHKH CE€ OIICHABAT Bb3 OCHOBA HA Haﬁ—aKTyaAHaTa HAaAMTYHA 1 HAACKAHA I/IHCbOpMaL[I/IH.
MszmoasBanero ma paSyMHI/I HpI/I6AI/I3I/ITCAHI/I OILICHKHN HpCACTaBAﬂBa OCHOBCH €AECMECHT B M3TOTBAHETO
Ha q_)I/IHaHCOBI/ITC OTYECTH WU HC HAMaAABA TAXHATA AOCTOBCpHOCT. HpI/IAaFaHCTO Ha MC?KAYHZ{IJOAHI/ITC
CTaHAapTI/I 3a q)I/IHaHCOBO OTYUTAHEC HM3HUCKBa OT p’bKOBOACTBOTO Ad HpI/IAO)KI/I HAKOM CYCTOBOAHH
HpCAHOAO)KCHI/IH "u HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I HpI/I H3TrOTBAHEC HA CpI/IHaHCOBI/ITC OTYECTH
u HpI/I OHPCACA}]HC HA CTOMHOCTTA HA HAKOU OT AKTUBUTC, ITACHUBHUTC, HpI/IXOAI/ITC "u paSXOAI/ITC.
Benuku Te ce I/ISB’pr_IBaT Ha OCHOBaTa Ha HafI—AO6paT2 HpCHCHKa, KOATO € HaHpaBCHa oT
p’bKOBOACTBOTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA. ACI‘/'ICTBI/ITCAHI/ITC pCByATaTI/I Ouxa MOrAm Aa CcE
pa3AI/I‘IaBaT oT HpCACTaBCHI/ITC BBbB q)I/IHaHCOBI/ITC OTYECTH
AaACHa HpI/I6AI/I31/ITCAHa OIICHKAa IIOAACKH Ha Hpepa3rAe>KAaHe, AKO HACTBIIAT HpOMCHI/I B
O6CTOHTCACTBaTa, Ha KOHTO CE€ OCHOBaBa, AU B pCSyATaT OT IIOAYy4Y€HA HOBa I/IHQ)OPMZU_II/IH A
AOITBAHHTEAHO HanyHaH OITUT. HPCPQSFAC)KAaHCTO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKAa HE CE CB’bp3B2. C
HpCAXOAHI/I HCPI/IOAI/I 1 HE HpCACTaBAﬂBa KOPCKHI/IH Ha FPCL[IKQ,.
Besxka HpOMHHa B HpHAaI“aHaTa 0asza 3a OILICHABAaHE CC TpCTI/Ipa KaTo HpOMHHa B CUYCTOBOAHATA
IIOAUTHKA, 4 HC B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKA.
Koraro e prAHO Aa Cc¢E HaHpaBI/I paSI'paHI/I‘ICHI/IC MCIKAY HpOMHHa B CUCTOBOAHATA ITIOAUTHKA U
HpOMHHa B CUYCTOBOAHATA HpI/I6AI/I31/ITCAHa OIICHKA, HpOMHHaTa ce HpI/ICMa KaTo HpOMHHa Ha
CYCTOBOAHATA HpI/I6AI/ISI/ITCAH2, OIICHKA.
ECpCKT’I)T oT HpOMHHaTa B CUYCTOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKa, CC HpI/ISHaBa HCpCHCKTI/IBHO ‘IPCS
BKAIOYBAHCTO MY B mmevyanbaTa MAU 3ary6aTa 3a HCpI/IOAa Ha HpOMHHaTa , AKO HpOMHHaTa 3acArd caMo
TO3H HCpI/IOA AN HCPI/IOAa Ha HpOMHHaTa "u 6’bACLL[H HCpI/IOAI/I, aKoO HpOMHHaTa 3acAra 1 ABata.
AOTOAKOBH., AOKOAKOTO HpOMHHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHK2 BOAH AO HpOMCHI/I B
AKTUBUTC U ITACUBUTC, AW CC OTHACA AO KOMIIOHCHT OT KaIITaAa, TA CC HpI/I3HaBa ‘IPCS KOpI/IFI/IpaHC
Ha 0aAaHCOBATA CTOMHOCT HA CB’bpSaHI/IH AKTHUB, ITACUB MAM KOMIIOHCHT OT KaIIUTaAad B HCpI/IOAa Ha

HpOMHHaTa.
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I'permxu
I'permkr 0T MHMHAA IIEPHOA Ca IPONYCKH HAM HETOYHO IIPEACTABAHE B KOHCOAMAUPAHHITE
prHAHCOBUTE OTYETH HA IIPCAIPHATHETO 32 CAMH HAHM IIOBEYC MHUHAAM OTYCTHH IICPHOAU
IIPOM3TUYAIIH OT HEU3IIOA3BAHE HAN HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA HH(OPMALIHS, KOATO:
. ¢ OMAa HAAMYHA KBM MOMCEHTA, B KOHTO (PMHAHCOBHUTEC OTYCTH 34 TE3H IIEPHOAN Ca OHAM
OAOOpEHH 3a IyOAUKYBaHE; U
® ¢ MOXEAO , IIPU ITOAATAHETO HA PA3YMHU YCHAMSA, Ad OBAC IOAYYICHA H B3CTA IIPCABUA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA TE3H (DHHAHCOBU OTYCTH;
TesH TIpEIIKH BKAIOYBAT CPEKTHTE OT MATCMATHYCCKH IPCIIKH, IPEIIKA IIPH IIPHAATAHC Ha
CUCTOBOAHA IIOAUTHKA, HEAOTACIKAAHE AN HETOYHO IIPEACTABAHE Ha (DAKTH 1 M3MAMI.
I'permknr mo cmucbaa ma MCC8 Morar Aa BB3HHKHAT BbB BPB3Ka C IIPHU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HMAN OIIOBECTABAHETO HA KOMIIOHCHTH OT (bHHAHCOBHTE oTderd. [loTeHItmasHmTe
IPEIIKN 32 TEKYIIUA IIEPHOA, OTKPHTH B CBIIIS, CC KOPUTUPAT IPEAN (DHHAHCOBHTE OTYCTH Ad CE
0AOOPAT 32 IyOAHKyBaHE. BBIIpeKH TOB4, IPEIIKH IIOHSKOra CE OTKPHUBAT B IIOCACABALL IICPHOA U
TE3H IPEIIKK OT IIPEAXOAHI IIEPHOAN CE KOPUTHPAT.
I'pymara KopHIHpa CbC 3aAHA AATA CBIICCTBCHUTE IPELIKH OT IIPEAXOAHH IICPHOAH B IIbPBUA
dpuHAHCOB OTYET, OAOOPEH 34 IIYOAUKYBAHE CACA KATO CA OTKPUTH YPE3:
® IIPCH3YMCASBAHE HA CPABHUTCAHHTC CYMH 34 IIPEACTABCHIS IIPCAXOACH IIEPHOA, B KOHTO €
BB3HHKHAAA IPEIIKA; HAK
® B CAyuail, Ye IPEIIKATA ¢ Bb3HUKHAAA IIPCAU HAH-PAHHO IIPEACTABCHUS IIPEAXOACH IIEPHOA,
IIPEU3YHCAABAHE Ha HAYAAHOTO CAAAO HA AKTUBHTE, IIACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEH3UNCAIBAHE C OOPATHA CHAQ, OCBEH
aKO € IIPAKTHYCCKH HEIIPHAOKUMO A2 CE€ OIPEACAH HAKOH OT crenmduaanuTte eDEKTH 3a IIEPHOAA

HAW KyMYAQATHABHUS C(i)CKT OT Ta3u FpCLLIKa.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOHTO IOpayKAd (PUHAHCOB aKTUB 33 AAACHO IIPEAIIPHATHE
u (PUHAHCOB IIACHB HAHU KAIIHTAAOB HHCTPYMEHT, 3a APYyro mpeAnpuArdelpymara mpusHasa
HUHAHCOB AKTHB HAH (DUHAHCOB I1aCHUB B OAAAHCA, KOIATO CTAaBa CTPAHA II0 AOTOBOPHUTE YCAOBUA HA
PHHAHCOB HHCTPYMEHT.

®duHaHCOBHUTE AKTUBH U ITACHUBH CE KAACH(UIIUPAT ChIAacHO m3nuckpaHuATa Ha MCC39.

CBBp3aHH AHIIA M CACAKH MEYKAY TAX
I'pymara crrassa pasnopeabure Ha MCC24 mpu oIpeAeAsHE U OIIOBECTABAHE Ha CBBbP3AHHUTE AHIIA.
CaeAka MEKAY CBBP3aHU AHLIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH AU 3aABAKCHIA MEXKAY CBBbP3aHU

AHWITA 0Oe3 3gaueHMEe HA TOBa, AAAH CC HpI/IAﬂ.I‘a HAKaKBa IICHA.

Awnzunr

Coraacao MCC 17  AuM3HHIOB AOroBOp ce kaacuduuupa karo (DHHAHCOB AHSHHI, aKO IIPEXBBPAL
IO CBIIECTBO BCHYKH PHCKOBE H H3IOAH OT COOCTBEHOCTTA BBPXY AKIHUBA./\H3HHIOB AOIOBOp CE
KAACH(DUIIIPA KATO OIEPATHBEH AU3UHT, AKO HE IIPEXBBPAA II0 CBIIECTBO BCHYKHA PHCKOBE H H3TOAU
OT COOCTBEHOCTTA BBPXY aKTHBA.

IlpusuaBane u orunraHe Ha (PUHAHCOB AM3HHIOB AOIOBOP IIO KOHTO Ipylara e
AVI3UHI'OIIOAYYATEA

B HauaroTO Ha AM3HHIOBUA CPOK (DHHAHCOBUAT AUSHHI CE IIPHU3HABA KATO AKTUB U IIACUB B OaraHCa
C pasMep, KOHTO B HAYAAOTO HA AM3HHIOBHA CPOK € PaBEH Ha CIIPABEAAHNBATA CTOMHOCT HA HACTHAT
AKTUB WAU, aKO € ITO-HUChK — MO HACTOSIIATA CTOMHOCT HA MUHUMAAHUTE AU3WUHIOBHU ITAAIIIAHUS,

BCAKa €AHO OT KOHUTO € OHPCACACHO B HAYAAOTO HAa AM3HMHIOBHA AOFOBOp. AI/ICKOHTOBI/IHT HpOL[GHT,
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KOWUTO €€ M3II0A3BA IIPU M3YHCAABAHC HA HACTOSMINATA HA MUHHIMAAHUTC AMSHHTOBU ITAAIUAHES €
AMXBEHUAT IIPOLICHT, 3aA0KEH B AU3HHIOBUA AOIOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE Ad ObAE
OIIPEACACH; aKO TOBA € HEBB3MOKHO — H3IIOA3BA C¢ AUMEPEHIIMAAHHUAT AHUXBEH IIPOLIEHT IIO
3aABAKCHHCTO HA AMSHHTOIIOAYYATCASl. [IBpBOHAYAAHHTE IIPEKH PasXOAM, HU3BBPILNCHHE OT
AH3HHIOIIOAYYATEASA, CE IPHOABAT KbM CyMATa, IPHU3HATA KATO AKTHB.

MuHIMAAHITE AMBHHIOBH ITAAIIAHES CE PA3IIPEACAAT MEKAY (PHHAHCOBHS Pa3XOA M HAMAACHHETO
Ha HEIAATECHOTO 3aAbAxeHHe. PUHAHCOBHUAT PA3XOA Ce PA3IPEACAA IIO IIEPHOAH 34 CPOKa Ha
AM3HHIOBHA AOIOBOP, TaKka Y€ Ad C€ IIOAYYH IIOCTOSHEH IIEPUOAMYEH AHUXBEH IIPOLICHT IIO
OCTATBYHOTO CAAAO Ha 3aABAKCHUETO. Y CAOBHHTE HAEMU CE HAYHCAABAT KATO PA3XOA 32 IIEPUOAUTE,
B KOUTO €4 OHAM U3BBPIICH.

AMOPTH3AIIHOHHATA ITIOAUTHKA IIO0 OTHOIICHHE Ha aMOPTHU3YEMHUTE HACTU AKTUBH CE CbODOpasfBa C
Ta3d II0 OTHOIICHHE HAa COOCTBEHUTE aAMOPTH3yeMU AKTHUBH, a IIPHU3HATATA aAMOPTH3AIHA CE
n3dncAfBa Ha Oasara, ompeAereHa B MCC peraaMeHTHpAaI CbOTBETHHS BHA akTHUB. AKO He €
CHIYPHO B TOAAMA CTEIICH, Y€ IPEAIPHATHETO OT IPyHaTa IIIe IPHAOOHE COOCTBEHOCT AO Kpad Ha
CpOKa Ha AH3HHIOBHUA AOTOBOP, AKTUBBT H3LAAO CE AMOPTU3HPA IIPE3 IIO-KPATKHUA OT ABATA CPOKA —
CpOKa Ha AM3HHIOBUA AOTOBOP HAH IIOAE3HHUA KUBOT HA AKTHBA.

IlpusnaBaHe W oOTUYMTAaHE HA ONEPATHBEH AN3HUHIOB AOrOBOP IO KOHTO TIpymara e
AVI3UHI'OIIOAYYATEA

AM3MHIOBHTE IAAIIAHUA IO OIEPATUBEH AU3HMHI CE€ IIPH3HABAT KATO Pa3XOA B OTYETA 34 AOXOAHTE
IO AMHEHHUA METOA 32 LIEAHA CPOK HA AHSHHIOBHA AOIOBOP, OCBEH 4KO APyIa CHCTeMHa 0a3a He e
IIPEACTABUTEAHA 34 BPEMETO, IIPE3 KOETO MPEAIPUATHETO OT IPyIIaTa U3II0A3BA N3TOANTE HA HACTUA
AKTUB.

IlpusnaBane u orunraHe Ha (PUHAHCOB AW3HHIOB AOIOBOP IIO KOHTO rIpylara e
AM3HHIOAATEA

I'pymmara mpusHaBa akTHBHUTE, ABPMKAHE IIO CHAATA Ha (PUHAHCOB AM3HHI, B CBOHTC OTYCTH W IH
IIPEACTaBA KaTO B3EMaHE, YHATO CyMa € PaBHA Ha HETHATA WHBECTHULHA B AU3UHIOBUA AOTOBOP.
IToaAexaIoTo Ha MOAyYaBAHE AM3UHIOBO IIAAIIIAHE CE PASLACKAA KATO IIOracABaHE HA TAABHHIIA U
prHAHCOB AOXOA.

IlpusnaBanero Ha (DHUHAHCOBUA AOXOA CE€ OCHOBABA HA MOAEA, OTPAa3fABAIL] IIOCTOAHHA HOPMa Ha
BB3BPBINAEMOCT 33 IIEPHOANTE  BbPXy HETHATA HHBECTHUIIUA HA AH3HUHIOAATEAA, CBBP3aHA C
dpunancoBHA AN3HHT.

IIpuxoasT OT mnpOAkDOATA, IPHU3HAT B HAYAAOTO HA CPOKAa HAa (PUHAHCOBHA AH3HHI OT
AM3HUHIOAATEASl , IIPEACTABAABA CIIPABEAAHBATA CTOMHOCT HA aKTHBA HMAHM aKO TA € IIO-HHCKA —
HACTOSINATA CTOHHOCT Ha MEHHUMAAHUTC AMZHHTOBH IIAAIIAHUS, H3YUCACHU IIPH I1a3aPCH ANXBCH
mporent. CebecToMHOCTTA HA TPOAAXKOATA B HAYAAOTO HA CPOKA HA AM3SHHIOBHSA AOTOBOP €
cebecToffHOCTTa HAM OAAAHCOBATA CTOHHOCT, aKO €4 Pa3sAHYHM, Ha HAETATA COOCTBEHOCT, HAMAACHA
ChC HACTOSAIIATA CTOMHOCT Ha HErapaHTHPAHATA OCTATbYHA CTOHHOCT.

IlpusnaBaHe W oOTUYMTAHE HA ONEPATHBEH AM3HHIOB AOrOBOP IO KOHWTO TIpymara e
AM3HHIOAATEA

AKTUBHUTE, ABP/KAHU 334 OTAABAHE IIO OIIEPATUBHU AH3SHHIOBH AOTOBOPH CE IIPEACTABAT B OTUCTUTE, B
CHOTBETCTBUE ChC CHIIHOCTTA HA AKTHBA.

HaeMHUAT AOXOA OT OIEPATHBHHU AH3HHIOBH AOIOBOPH CE IIPHU3HABA KATO AOXOA IO AMHEHHHA
METOA 334 CPOKA H4 AH3HHIOBHA AOIOBOP, OCBEH aKO APYIa CHCTEMHa 0a3a OTpas3fABa IIO-TOYHO
BPEMEBUA MOAEA, IIPH YHUETO U3IIOA3BAHE € HAMAACHA U3BACUCHATA ITOA32 OT HACTUA AKTUB.
Pasxoanre, BRAIOYHTEAHO aMOPTH3ALMATA, H3BLPIICHI BbB BPB3KA C ICHEPUPAHETO HA AOXOAA OT
AHM3HUHI, Ce IIPU3HABAT 34 Pa3sxoA. HaeMHMAT AOXOA ce IpH3HABA 32 AOXOA IO AMHEHHHSA METOA 34
LIeAUsA CPOK Ha AHSHHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE IIOAyYaBAT HA Ta3u 0asa,
OCBEH aKO ApPyIa CHCTEMHa 0a3a OTpas3fBa IIO-TOYHO BPEMEBUA MOAEA, IIPH HYHETO H3IIOA3BAHE €

HaMaA€HA U3BACYCHATA ITOA32a OT HACTUA aKTHUB.
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Hauaanaunre HPCKI/I paBXOAI/I, I/ISB’pr_IeHI/I BBbB pr31<a C AOFOBapHHCTO u pr)KAaHCTO Ha OHCpaTI/IBCH
AW3HHI CC HpI/I6aBHT KbM DaAaHCOBATA CyMa Ha HACTHA AKTHB M CC HPI/ISHaBaT KaTo pason Hpe3
IICAUA CpOK Ha AM3HHTIOBUA AOFOBOp Ha CBhIINOTO OCHOBAHHEC KAKTO AU3MHIOBUA HpI/IXOA.

AMOpTI/ISZlL[I/IHTa Ha aMOpTI/ISYCMI/ITC HA€TU aKTHUBUI ce I/I3B’pr_IBa Ha 62,321, CBbOTBECTCTBAIlAa Ha
aMOpTI/ISaHI/IOHHaTa IIOAUTHKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTHUBH, A aMOpTI/I3aHI/H/ITC C€ HM3YMCAABAT HaA

6azara, mocodena B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Coraacao KPMC®OO 15 orpeaeasHETO AAAI AAACHO CIIOPA3YMEHHE 34 CTPOUTEACTBO HA HEABIDKHM
nmot nomasa B ooxsara Ha MCC 11 mam MCC 18 3aBucu OT ycAOBHATA HA CIIOPA3YMEHHETO U
BCHYKU IIPHAPYkaBamu ro ¢akrun u obcroareActBa. OIPEAEASHETO M3HCKBA IIPELEHKA II0
OTHOIIIEHUE HA BCAKO CIIOPA3yMEHIE.
CriopasymeHHe 32 CTPOMTEACTBO HA HEABIDKHM HMOT, B KOETO KyIIyBAYHTE MMAT CAMO OIPAHHMYCHA
BB3MOKHOCT Ad BAHAAT HA IIPOEKTA HA HEABHUKHMUA HMOT, HAIIPUMEP Ad M30€paT IIPOEKT H3MEKAY
HAKOAKO BApHAHTa, Pa3pabOTEHN OT IPEAIIPUATAETO, HAU A2 HAIIPABAT CAMO MHHHMAAHH IIPOMEHU B
OCHOBHHSA IIPOEKT, € CIIOPa3yMEHHE 32 IIPOoAaxOa Ha cToku B obxBata Ha MCC 18.
CriopasymeHue 3a CTpOHTEACTBO Tomaaarno B ooxsara Ha MCC 18 ce kaacudunupa karo:
CriopasymMeHHe 3a IIPEAOCTaBAHE HA YCAYTH, AKO OT IIPEAIIPUATHETO HE CE M3HMCKBA Ad IPHAODUBA 1
AOCTABSA CTPOUTEAHH MATEPHAAH.
B TakbB caygaii, ako ca usireaneHu kpurepuure Ha MCC 18, mpuxoaure ce mpusHasar Ha Oas3arta Ha
erara Ha 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAArd METOADT Ha IIPOLIEHTA Ha 3aBBPIICHOCT.
Wsucksaruara za MCC 11 ca 00IIO IpUAOKHUMHE KbM IIPH3HABAHETO HA IIPUXOAH H CBbP3aHHTE
PasxoAH 3a TakaBa caeaka ceraacao MCC 18.
CroopasymeHne 3a IpOA2KOa HA CTOKH, aKO OT IPyllaTa C€ HM3HUCKBA Ad IIPEAOCTaBS YCAYTH U
CTPOUTEAHH MATEPHAAH, 34 Ad H3IIBAHH CBOETO AOIOBOPHO 3aABAXKEHHE 32 IIPEAOCTaBAHE Ha
HCABIDKHM UMOT Ha KyIIyBad4a.
IIpuaarar kprrepuuTe 3a IPU3HABAHE HA IIPHXOAN OT IPOAQXKOA HA CTOKM.
- I'pymara moxe Aa IPeXBBbPAU BBPXY KyIyBadd KOHTPOAA U 3HAYHTEAHHUTE PHCKOBE U IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOAHHE B IIPOILECA HA
CTPOUTEACTBOTO. B TakbB cAy4ail, aKO BCUYKH KPHTEPUU 32 IIPU3HABAHE Ha IIPHXOAH OT IIPOAAKDOA
Ha croku oT MCC 18 ce u3IIbAHABAT HEIIPEKBCHATO B IIPOLIECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO
IIPU3HABA IIPUXOANTE Ha 0a3ara HA €Tala Ha 3aBBPIICHOCT, KATO IIPHAATd METOAA Ha IIPOLICHTA Ha
sapbprreroct. Msucksanuara za MCC 11 ca o010 IpHAOKEMU KbM IIPU3HABAHETO HA IIPUXOAH U
CBBP3aHHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara moxe Aa IPEXBBbPAU BBPXY KyIyBadd KOHTPOAA U 3HAYHTEAHHUTE PHCKOBE U IIOA3H OT
COOCTBEHOCTTA HA HEABHKHMUA UMOT H3LAAO HABEAHBXK (HAIIP. IPU 3aBBPINBAHE, 110 BPEME Ha HAN
CA€A AOCTaBKata). B TakbB cAydail ce IPU3HABAT IIPUXOAUTE, CAMO KOT'ATO €4 YAOBACTBOPEHH BCHYKI
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18.
Koraro or mpeAnpuaATHeTo e M3UCKBA A4 U3BBPIIH AOITBAHUTEAHA PabOTa IO BEYe AOCTABEHHA Ha
KyIlyBada HEABIDKUM HMOT, TO IIPH3HABA 3aAbAKCHHE U PasxoA B cporBerctue ¢ MCC 18.
3aAbAKEHHETO ce orfeHsBa B cborBeTcTBre ¢ MCC 37.
CropasymeHUe 3a CTPOUTEACTBO IOITAAAIo B ooxBata Ha MCC 11
MCC 11 ce mpwmaara, KOraro CHIOpPasyMEHHETO OTIOBaps Ha AeUHHNNATA HA AOIOBOP 34
crponteActBo, 3arokena B MCC 11. CriopasymeHue 32 CTPOHTEACTBO HA HEABIKUM HMOT OTIOBapA
Ha AePUHHLIAATA HA AOTOBOP 32 CTPOHUTEACTBO, KOIATO KYIIyBAYBT € B CBCTOAHHE Ad OIIPEACAH
OCHOBHHTE CTPYKTYPHH CAGMEHTH HA IIPOCKTA HA HEABIDKUMHA HMOT IIPEAH 3allOYBAHE Ha
CTPOUTEACTBOTO H/HAH A2 OIIPEACAN OCHOBHU CTPYKTYPHU IIPOMEHH B IIPOLIECA HA CTPOHTEACTBOTO

(HE3aBHCHMO AAAH YIPAKHABA Ta3H BB3MOKHOCT HAH He). Koraro ce mpuaara MCC 11, acoroBopsr 3a
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CTPOHTEACTBO BKAIOYBA CBIIO BCSKAKBE AOTOBOPH HAW KOMITOHCHTH 32 IIPCAOCTABAHE HA YCAYIH,
KOUTO €4 IIPAKO CBBP3AHH C M3IPAKAAHCTO HA HEABIDKEMEA HMOT B cborBerctBue ¢ MCC 11 u
MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO ¢ AOTOBOPEHO KOHKPETHO H3IPAXKAAHE HA AKTUB HAM
Ha CBBKYIIHOCT OT aKTHBH, KOHTO Ca B TSICHA B3aMMHA BPB3Ka MAM B3aHMHA 3aBHCHMOCT IIO OTHOILIIE-
HUCE Ha TAXHOTO IPOCKTUPAHE, TCXHOAOIUSA 1 (PYHKIS, KPAHHA I[CA MAN IIPECAHAZHAYCHIIEC.
Aorosop Ha 6232 Ha TBBPAA IICHA € AOTOBOP 34 CTPOUTEACTBO, KOHTO € CKAIOYCH Ha TBBPAA AOTO-
BOpHA IICHA MAM TBbPAA CAHHIYHA IICHA HA TOTOBUS IIPOAYKT, KOSTO B HAKOH CAYYIaH € OOBBpP3aHa C
KAQy31 32 ITOBUIIIABAHCE Ha PA3XOAUTE.
Aorosop Ha 6a3a “pasxoAH HAIOC” € AOTOBOP 32 CTPOHTEACTBO, IIPH KOUTO Ce BB3CTAHOBABAT AOIIYC-
THMUTE HAU OIIPEACACHUTE IO APYT HAYHH Pa3XOAU IIAIOC IPOIICHT KbM TE3H PA3XOAU HAH TBBPAO
BB3HATPAKACHIC.
[TpuxOAUTE IO AOrOBOPA BKAIOUBAT:
-ITHPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOLOBOPA;
u
-M3MCHCHUS B CTPOUTEAHUTE PaOOTH, H3IIAAIIAHCTO HA MCKOBE M MATCPUAAHH CTHMYAH AO CTCIICHTA,
B KOSITO € BEPOATHO TE A2 AOBCAAT AO PCAAUBHPAHE HA IPHUXOAN U CBIIITE MOIAT A OBAAT HAACKAHO
OIIEHEHT.
IMpuxoAnTe IO AOTOBOPA CE OLICHABAT IIO CIIPABCAAMBATA CTOMHOCT Ha IIOAYYCHOTO HAH ITOAACIKALIIO
Ha ITOAy4aBaHe Bb3HarpaxAcHue. OLieHKaTa Ha IPUXOAUTE IO AOTOBOPA €€ BAHSE OT MHOIKECTBO
HECHUTYPHOCTH, KOHTO 3aBHCAT OT pe3yATaTHTe OT Obacimm cvbmrwa. Yecro mpubAmsmreAHHTE
OILICHKH TPsAOBa Ad OBAAT IIPEPASTACIKAAHI BCACACTBIC HA BH3HHUKBAHETO HA CHOUTHATA H PaspelIaBa-
Heto Ha HecurypaoctuTe. CACAOBATEAHO, CYMATa HA IIPHXOANTE II0 AOTOBOPA MOMKE Ad CE YBECAHYABA
MAM HAMAASBA IIPE3 PASAMYHUTE IICPHOAML
PasxoauTe 110 AOTOBOpa BKAFOUBAT:

®  DPa3XOAM, KOHTO Ca IPSKO CBBP3AHU C KOHKPETHHSI AOTOBOD:
-Pa3XOAH 32 TPYA Ha OOCKTA, BKAFOUHTCAHO HAA30P Ha ODCKTA;
-Pa3XOAH 32 MATCPHAAU, U3IIOAZBAHH IIPH CTPOUTCACTBOTO;
-AMOPTH3AIIS Ha MAITMHITE U ChOPBIKCHINTA, H3IIOA3BAHU II0 AOTOBOPA;
-Pa3XOAH 32 IPUABIDKBAHETO HA MAIIMHUTE, CHOPBKCHUATA M MATCPHAAUTE AO U OT IIAOIIAAKATA Ha
M3ITBAHCHHETO Ha AOTOBOPA;
-Pa3XOAH 3a HACMAHC Ha MAIIIMHI, OOOPYABAHE H ChOPBKCHUS;
-Pa3XOAH 32 IPOCKTUPAHE M TEXHITIECKA IIOMOLLL, KOUTO IIPSKO Ca CBBP3AHU C AOTOBOPA;
-IIPUOAMZUTEAHN Pa3XOAH 32 PabOTH IO M3BBPINBAHETO HA KOPEKIIUH U PabOTH II0 apaHIIHOHHATA
ITOAAPBIKKA, BKAIOYUTCAHO H OYAKBAHUTE TAPAHIIMOHHI PA3XOAM;
-HICKOBE OT TPETH CTPAHM.
Tesu pasXOAM MOraT Aa OBAAT HAMAACHH C CBCHTYAAHU CAYYAMHI IIPHXOAHU, KOHTO HE C4 BKAIOYCHU
B IIPUXOAUTE ITO AOLOBOPA, HAIIPUMED, IIPHXOAU OT IPOARKOATA HA M3AUIITHE MATCPHAAN U IIPOAAK-
0aTa Ha MAIIIHATE U CBOPBKCHUATA B KPas Ha AOTOBOPA.

®  Da3sXOAM, KOUTO CE OTHACAT KbM ACHHOCTTA IIO AOTOBOPa KATO IIIAO H MOTAT A4 OBAAT

PA3IPEACACHE KbM AOTOBOPA!

-3aCTPAXOBKI;
-Pa3XOAH 32 IIPOCKTHPAHE U TEXHIYCCKA IIOMOII, KOUTO HE €4 IPAKO CBBP3AHU C KOHKPETECH AOIO-
BOp; U
-00IIH Pa3sXOAH IO CTPOHTEACTBOTO.

® ADYIH Pa3XOAH, KOHTO MOIAT A2 OBAAT KOHKPETHO HAYNMCACHH HA KAHCHTA CBIAACHO

yCAOBHATA HA AOI‘OBOpa—MOFaT Ad BKAIOYBAT HAKOU O6LT_[I/I H.AMI/IHI/ICTPH.TI/IBHI/I paSXOAI/I nu p2,3—
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XOAHU 3a paSBOfIHa AeﬁHOCT, 3a KOUTO B yCAOBI/IHTa Ha AOFOBOpa c HPCABI/IACHO
BB3CTAaHOBABAHC,
PQ,SXOAI/ITC I10 AOFOBOpa BKAOYBAT paSXOAI/I, KOHUTO CE€ OTHACAT KbM AAACHUSA AOrOBOp 3a HCPI/IOAa oT
AaTaTa Ha Bb3AAraHETO AO OKOHYATCAHOTO My HN3ITbAHCHUC. PaSXOAI/ITC 0621‘{6, KOHUTO CE€ OTHACAT Hp;[—
KO KbM A2ACH AOTOBOP H KOHUTO Ca ITOHECCHH BBB BPB3KA ChC CKAIOYBAHETO HA AOIOBOPA, CHILO CE
BKAKOYBAT KATO 4YaCT OT p2,3XOAI/ITC IIO HCIO, aKO MOTIaT Aa 6’BA2.T OHPCACACHI/I IIOOTACAHO W HAACKA-
HO OLICHCHU U € BepOHTHO, qge AOFOBOP’I)T e 6’I)Ae CKAKOYCH. KOFQ,TO paBXOAI/ITC, HaHpaBCHI/I II0
CKAIOYBAHETO HA AOTOBOPA, CE IIPU3HABAT 32 Pa3XOA 32 IEPHUOAQ, IIPE3 KOHTO ca HAIIPABCHU, TE HE CE
BKAKOYBAT B pa3XOAHTC I10 AOFOBOPQ., Korato AOFOBOp'bT € CKAOUYCH HpCS CACABAIILL HCPHOA.
PQ,SXOAI/I, KOHUTO HE Moratr Aa 61>AaT OTHECECHU KbM AOFOBOpHa ACIZHOCT AU HE MOoratr Aa 6’bAaT
paBHpeACACHI/I KbM AAACH AOrOBOp, CE€ U3KAKOYBAT OT paSXOAI/ITC 3a TO3U AOFOBOp 3a CTpOI/ITeACTBO.
IToAOOHI PasXOAH BKAIOUBAT:
(] O6LHI/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I, KOHUTO B AOFOBOpa HE CE HpCABI/DKAa Aa 6’bA2,T BB3CTAHO-
BHUMI,
(] pﬂ3XOAI/I, CB’bpSaHI/I C HpoAa}i{6H,
®  Da3sXOAM 32 H3CACAOBATCACKA M Pa3BOHHA ACHHOCT, KOUTO B AOIOBOpA HE CE IIPCABIKAA Ad
6’1)A2,T Bb3CTAHOBUMU,; 1
(] aMOpTI/I32.HI/IH 34 MAIITHH, C'I)OP’I))KCHI/IH n oGopyABaHe, KOUTO HE Ca 6I/IAI/I H3IIOA3BAaHU 34 Ad-
ACHIS AOTOBOP.
KOFQ.TO pe3yATaTT>T OT CAUUH AOFOBOp 3a CTPOI/ITCACTBO MOKE Aa 6’bAC OIICHCH HAACKAHO, HPHXOAHTC
nu paBXOAI/ITC, CB’bpSa}II/I C AOFOBOpﬂ. 3a CTpOI/ITCACTBO, ce HpI/I3H2,B21T KaTo HPHXOAI/I n p2,3XOAI/I "IPCS
OTYUTAHE HA €Talla Ha U3IITbAHCHHEC HA AOFOBOpHaTH ACﬁHOCT KbM Kpaf:[ Ha BCEKU OTYCTCH HCpI/IOA.
OuakBaHUTE 3aIyOH ITO AOTOBOPA 3d CTPOMTEACTBO HE3a0ABHO CE IPU3HABAT KATO PA3XOA.
I/ISB’BPHICHI/I pﬂ.3XOAI/I I10 AOFOBOPB,, KOHUTO CE OTHACAT 3a 6’I)ACHII/I AeﬁHOCTH II0 AOFOBOpﬂ. ce HpI/ISHa—
BaT KAaTO aKTUB HpI/I yCAOBI/Ie, e ¢ BepOHTHO TE Ad 6’bA2.T BBb3CTAaHOBCHU. TQ,KI/IBZ. paSXOAI/I HPCACTQB-
AABAT CyNIa, ABAKHIMA OT KAUCHTA, 1 YC€CTO CE KAB,CI/I(i)I/IHI/IpaT KaTo HCSQ,B’I)pLHCHI/I pa6oTI/I II0 AOTOBO-
pa.
EramrsT Ha 3aBBPIICHOCT Ha AGACH AOTOBOP CE OIIPEACAS Upes:
L] CBbOTHOIIICHUETO HA YaCTTa OT p2,3XOAI/ITC I10 AOFOBOpa, HaHpaBCHH 3a HSB'bmeHHTa AO MO-
MeHTa paboTa, KbM IIPEABUACHUTE OOIIH PA3XOAU IO AOTOBOPA;
L] HPCFACAI/ITC Ha I/I3B’prHeHaT2. pa6OTa; nAnm
®  3aBBPIICHOCT HA HATYPAAHA YACT OT pabOTATA IO AOLOBOPA.
MC)KAI/IHHI/ITC ITAAIITAHUA 1 HOAY"ICHI/ITC OT KAUCHTUTE AaBAHCH YE€CTO HE OTpa3ﬂBQ,T I/I3B’prHCH2,Ta pa—
bora.
KoraTo pesyATarure OT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OIICHCHM:
® IIPUXOAHTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABCHUTE PA3XOAH IO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHU;U
®  DPa3sXOAWTE IIO AOTOBOPA Ce IIPH3HABAT KATO Pa3sXOA 34 IIEPHOAA, IIPE3 KOHTO Ca HAIIPABCHIL
Korato mma BepofTHOCT OOIIaTa CyMa Ha PasXOAHTE IO AOIOBOPAa Ad IIPEBHIIIABA OOIIATA CyMa Ha
IIPHXOANTE IO AOTOBOPA, OYAKBAHUTE 3aIyOH HE3a0aBHO Ce IIPU3HABAT KATO PA3XOA.

Cu0uTns caeA Kpas Ha OTYETHHA IIEPHUOA
CoOuTas CA€A Kpasd Ha OTYETHHA IIEPUOA Ca OHE3U CLOHTHA, KAKTO OAArONIpPHATHH, TaKd U
HEOAATOLIPUATHH, KOUTO BB3HUKBAT MEKAY Kpad Ha OTYETHHA IIEPHOA H AATara, Ha KOATO
HHAHCOBUTE OTYETH Ca OAOOPEHH 32 IIyOAUKYBaHE.
Pasrpanugasar ce ABa BUAQ CHOUTHA:
® TAKHBA, KOHUTO AOKa3BaT YCAOBHA, CBIIECTBYBAAM KbM Kpad Ha OTYETHHA IIEPHOA

(kopHurupany cOUTHA ); K

43



“TPEUC I'PYII XOAA” AA TR CE

MexanueH koHcoAnaupaH duaancos orger kpm 30.09.2013 1.

®  TaKUBa, KOUTO Ca TOKA3aTEAHHU 32 YCAOBHA, BL3HUKHAAH CAECA Kpafd HAa OTUYETHHA ITEPHOA
(HexOpUTHpPAIIN CHOHTHA).

I'pymata  xopurupa cymure, IPH3HATH BBB (DUHAHCOBUTE OTYETH, 332 Ad OTPa3d KOPHUIHPAILINTE
CHOUTHA CACA Kpasd HA OTYETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He xopurupa cymmre, IPH3HATH BbB (DHHAHCOBH OTYETH, 3d Ad OTPa3sH HEKOPHUIHPAIIINTE
CbOHTHA CACA Kpas Ha OTYeTHHA IIepHOA. Korato Hexopuruparnre coOUTHA CACA Kpasd HA OTYCTHHA
IIEPHOA  Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHMAAO HAa CIIOCODHOCTTA Ha
norpeOureante Ha (DUHAHCOBUTE OTYETH A2 B3EMAT CTONAHCKH PEIICHUA, IIPEAIPHATHETO
OIIOBECTABA CACAHATA HH(OPMALINA 34 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPUIUPAILIOTO CHOUTHE :
-€CTECTBOTO HA ChbOUTHETO;
u
-IIPUOAU3NTAHA OLIEHKA Ha (DUHAHCOBUA My e(DEKT HAU H3ABACHHE, Y€ TaKaBa OLICHKA HE MOKE Ad

ObAc HalIpaBeHa.

Pa3xoAu o 3aemu
I'pymara mpuaara MCC 23 OTHOCHO Pa3sXOAHTE ITO 33€MIL.
PasxoanTe IO 32€MH, KOUTO MOTAT IIPAKO A4 CE OTHECAT KbM IPHAOOHBAHETO, CTPOUTECACTBOTO HAH
IIPOU3BOACTBOTO HA CAHH OTIOBApAIN HA YCAOBHATA AKTHB, CC KAIIHMTAAHBHPAT KATO 9acT OT
CTOMHOCTTA HA TO3U AKTHUB.
ApyruTte pasxoAH IIO 3a€MH C€ IIPU3HABAT KATO PA3XOA.
OTroBapsIl] HA YCAOBUATA AKTUB € AKTHB, KOHTO IO HCOOXOAMMOCT M3UCKBA 3HAYUTCACH IIEPHOA OT
BpEMeE 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPECALIPUATHATA € IIPHEAO B CBOATA CUCTOBOAHA ITOAUTHKA CACAHHTE IICPHOAH 32
3HAYUTCAHH, ITO OTHOLICHIE HA IIOATOTOBKATA HA OTIOBAPSIL] HA YCAOBHSATA AKTUB.
3a 3eMH U CTPaAd — OCEMHAAECET Mecelia
3a ChOPDBIKEHUA — ABAHAAECET MECeIa
3a MaIIuHu 1 O0OPYABAHE — IIIECT MECEIa
B r1.4. 33 acparTOCMECHTEAHH HHCTAAALIIHE — AEBET MeCeLa
3a TPOIIAYHO-COPTUPOBBYHHE HHCTAAALINI-ACBET MECCIIa
PasxoanTe IO 3aeMH Ce KAIIMTAAMBHPAT KATO YACT OT CTOHHOCTTA HA AKTHBA, KOLATO CBHILECTBYBA
BEPOATHOCT, Y€ TE IIE AOBCAAT AO OBACIIH HKOHOMHIYCCKH ITOA3H 32 IIPCAIIPUATHETO H KOIATO
PAa3XOAHTE MOTAT A2 OBAAT HAACKAHO OLICHCHI.
PasxoanTe IO 3aeMH, KOHTO MOTAT Ad OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO
HAH IIPOH3BOACTBOTO HA AAACH OTTOBAPSII HA YCAOBUATA AKTHB, CA OHE3U PA3XOAH IIO 3a€MH, KOUTO
Ouxa OHAM M30EIHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBHUATA AKTUB HE ¢ OMA U3BBPILICH.
I'pymara xammraAmsmpa pasXOAHTE IIO 3aEMH KATO 9YaCcT OT CTOHHOCTTA HAa OTIOBAPSINUS Ha
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KAITMTAAN3AIVIL.
Hauaamara Aara Ha KAIIMTAAMBAIIUATA € AATATA, HA KOATO 34 ITBPBH IIBT OBAAT JAOBACTBOPCHH
CAEAHUTE YCAOBUSE:
®  U3BBPIICHHU PA3XOAUTE 32 AKTHBA;
®  U3BBPINCHH PA3XOAUTE IO 32CMHTE; KAKTO U
® IpeAlpHEMaHE Ha ACHHOCTH, HCOOXOAMMHE 32 IIOATOTBSAHC HA AKTHBA 32 IIPCABIDKAAHATA MY
yIoTpeOa HAH IIPOARKDA.
I'pymmara IIpeycTaHOBSBA KAIUTAAMZHPAHETO HA PA3SXOAHUTE IO 3a€MHU 32 ABATH IIEPHOAH, IIPE3 KOUTO
€ IIPEKBCHATO AKTUBHOTO IIOAODPEHIE Ha OTTOBAPSIIL HA YCAOBISATA AKTHB.
I'pymara mpexpatsBa KAIIHTAAM3AIMATA HA PAa3XOAHTE IIO 3a€MH, KOMATO Ca IIPHKAIOYCHH B
3HAYNTEAHA CTEIICH BCHYKH ACHHOCTH, HCOOXOAHMU 34 IIOATOTBSIHETO Ha OTTOBAPSINUS HA YCAOBHATA

AKTUB 32 IIPEABIDKAAHATA YIIOTpeOa HAHM IIPOAAKOA.
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YCAOBHM AaKTHUBU U [IACUBU
VcaoBen macus e:
®  BB3MOXKHO 3aABAKEHHE, KOECTO IIPOU3AN3a OT MUHAAU CBOHTHA M YHETO CHILECTBYBAHE IIIE
ObAC IIOTBBPACHO CaMO OT HACTBIIBAHETO WMAM HEHACTBIIBAHETO HA CGAHO HAHM IIOBEYE
HECHUIYPHU OPBACIIH CHOHTHA, KOUTO HE MOIAT A2 OBAAT U3LAAO KOHTPOAHUPAHHU OT IPyIIATa;
HAU
®  HACTOMIIO 3aABAYKEHHE, KOETO IIPOU3AU3A OT MHHAAH CHOUTHA, HO HE € IIPU3HATO, 3aIOTO:
-HE € BEPOATHO 32 IIOracfABAHETO My Aad ObAE HEOOXOAHUM H3XOAMAII IIOTOK OT PECYPCH, CHABPIKAIIIN
HKOHOMMYECKH ITOA3H;
HAU

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Aad 6’bA€ OIIPCACACHA C AOCTATHhYHA CTCIICH HA HAACKAHOCT,

VcAOBEH aKTHB € BB3MOMKEH AKTHB, KOMWTO HPOI/ISAI/ISQ, OT MUHAAU CHOUTHA U YHETO ChIINCCTBYBAHC
Ie 6T)A€ HOTB’prCHO CaMO OT HAaCTBIIBAHCTO MAM HCHACTBIIBAHCTO HAa €CAHO HAH IIOBCYC HCCI/II'ypHI/I
6’bACH_[I/I C"I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’bAaT H3OAANO KOHTpOAI/IpaHI/I oT HpeAHPI/IHTI/ICTO.

VcAOBHUTE AaKTHUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IPEACTABAHE HA ITAPHYHAUTE TOTOITH TIO ITPEKHUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IIOTOLH OT:
e  OmepartuBHa ACHHOCT
o |IHBeCTUIIMOHHA ACITHOCT

o  (dunuancosa AeiHOCT

Oruer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
I'pymraTa mpeAcTaBst OTUET 3a IIPOMEHUTE B COOCTBEHMS KAIIUTAA, IIOKA3BALLL:

e 00ma cyma Ha BCECOOXBATHUA AOXOA 32 IIEPHOAQ, KATO IIOKA3BA IIOOTACAHO OOIINTE CYMH,
OTHACAIIM CE AO COOCTBEHHIIHTE HA IIPEAIPHATHETO-MAHKA H AO HEKOHTPOAUPAIIUTE
y9acrus;

® 32 BCEKM KOMIIOHEHT HA COOCTBEHUSA KallHTaA, e(DEKTHTE OT IPHAATAHE C OOPATHA CHAA HAU
IIPEU3YHCACHUE C OOpaTHA cHAa, npusHaty B cporBercTBre ¢ MCC 8;u

® 32 BCCKM KOMIIOHEHT Ha COOCTBEHHMA KAIIUTaA, U3PABHABAHE HA OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- 1me4anba mAm 3aryoa;

- BCfKA CTATHA HA APYT BCEOOXBATEH AOXOA;

- CAGAKH CbhC COOCTBEHHUILIUTE B KAYECTBOTO UM HA COOCTBEHHUIIN, KATO IOKA3BA OTAEAHO BHOCKUTE OT
U PaslIpEeACACHUATA KbM COOCTBCHHIINTE K IIPOMCHUTE B IIPUTCKABAHUTE YUACTUSA B ABIICPHUTE
MIPECALIPHATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.
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AOITBAHUTEAHU OITOBECTABAHIA KbM ®MTHAHCOBIMA OTUET

1.KoHcoAanaupan oruer 3a (pHHAHCOBOTO ChCTOAHUE

TRACE

1.1. HImoTn,MaimuHu ¥ ChOPBIKEHUA
3 Cropbike Marin n 1;1;)11:1(1:411 Apyru Karrraa
eMu Crpaau s oGopoyABaH cpeacts | axmasu U3UpaHUA OG0
e a pasxoau
QOcern crakocr
Caapo xbum 31.12.2011 10 755 3913 1955 42231 23945 1876 9 323 93 998
[TocTbmaan 5142 9 614 9845 1 580 487 1074 18 751
Vsaesam (1481) (12) (87) (104) (26) (7 478) (9 188)
PesepB OT IPOH3UHCACHHS (22) ) 5) (36)
Caapo xbm 31.12.2012 14 416 3 900 2557 51980 25 416 2337 2919 103 525
Hocrsuuau 105 7 332 80 102 187 813
Usaesan ) (373) 5) (190 (645)
Peseps T IPOMIACACHHA 1 1
Caaao xbm 30.9.2013 14 521 3901 2 564 52235 25123 2434 2916 103 694
Adproars
Caaao xbum 31.12.2011 851 705 15 316 7 959 1143 25974
Hocrpuuau 102 94 3335 3416 218 7165
Visacaan @ 21) (104) (26) (153)
PesepB OT IPOH3UHCACHHS (22) 3 ) (26)
Caapo xbm 31.12.2012 - 931 797 18 627 11270 1335 - 32 960
[MocTbaan 61 146 2767 2 146 170 5290
isacsan (47) (364) @ (413)
Peseps T IpOMIHCACHHA 1 ©) “
Caaao xbM 30.9.2013 - 993 943 21347 13 047 1503 - 37 833
Bwroea craiiner
Baaancosa cTroifHOCT KbM
31.12.2012 14 416 2969 1760 33 353 14 146 1002 2919 70 565
Baaancosa cTroiiHOCT KbM
30.9.2013 14 521 2908 1621 30 888 12 076 931 2916 65 861
1.2. AbATOTpAHA HEMATEPUAAHN AKTUBU
IIpasa l‘fjl;(;rfya;m;n ﬁgﬁ;i OG0
O-ern crakocr
Caapo xbum 31.12.2011 1989 151 136 2276
[MocTbaan 14 6 20
Usaesan 5) 5)
Caapo xbm 31.12.2012 1989 160 142 2291
Hocrsuuau 15 15
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Wsaezan ) (D
Caapo xbm 30.9.2013 1989 174 142 2 305
Adproars

Caapao xbMm 31.12.2011 246 56 118 420
[MocTmuan 95 29 4 128
Wsaesan ) )
Caapo xbMm 31.12.2012 341 80 122 543
[MocTpmuan 70 21 1 92
Peseps OT IPOUSYUCACHHS [)) (D
Caaao xbm 30.9.2013 411 100 123 634
Bvaooea craioer

Baaancosa croiiHOCT KBM

31.12.2012 1648 80 20 1748
Baaancosa croiiHOCT KBM

30.9.2013 1578 74 19 1671

1.3.Herexymu (puHAHCOBU aKTUBU

Herexymmu ¢pruHAHCOBU aKTUBH 30.09.2013 r. 31.12.2012 r.
KpeanTn 1 B3emMaHus 290 297
DuHaHCOBH aKTUBH HA PA3IIOAOMKEHHE 32 IPOAAKOA 62 62
O6mIo 352 359

1.3.1 Kpeauru u B3eMaHua

Bup 30.09.2013 r. 31.12.2012r.
KpeanT 290 297
OGimo 290 297
Bup 30.09.2013 r. 31.12.2012r.
BsemaHus 110 KPEAUTH OT CBBP3aHH AWLA U3BBH rpynara /Hero/ 3 5
BaemaHus 110 KPEAUTH OT CBbP3AHH AUIIA H3BBH IPYIIATa 3 5
Bsemanusa 110 KPEAUTH OT HECBBP3aHU Ania /Hero/ 287 292
Bsemanms 1Mo KpeAUTH OT HECBBP3aHU AHIIA 287 292
OGimo 290 297

1.3.2 ®duHaHCOBY aKTUBU HA PA3IOAOKEHHE 34 IIPOAAKDOA

Bua 30.09.2013 r. 31.12.2012 r.
HekonTpoAnparmy ygactrs B KalTUTAAN HA TIPEATTPUAATHA 62 62
OGimo 62 62
Bua 30.09.2013 r. 31.12.2012 r.
pasmep  Croiimocr  pasmep CTOMHOCT
Bbrearapcku crponrea A33A 13% 50 13% 50
AKNCUNE®D-CK-13-TPEMC PEMAVTH®PA 20% 10 20% 10
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TRACE

KOHC. AA
SRBIJVODE, ALFABANK 2 2
O61mo 62 62
1.4. MaBecTUIINHA OTUYETEHH II0 METOAA HA COOCTBEHUA KAIIUTAA
HMHaBecTUIIMM OTYETEHU II0 METOAA HA COOCTBEHUA KAIIUTAA 30.09.2013 r. 31.12.2012 r.
VaBecTuImm B aCOITUUPAHN TPEATTPHATHA 1708 1470
O6mIo 1708 1470
HNusectuiimmn 30.09.2013 r. 31.12.2012 r.
pasmep  Croiitmocr  pasmep CTOMHOCT
TEXHOCTPOMVHKEHEPVHI 99 AA 33% 1625 33% 1470
PEAKO TPENC MHTEPHEIITBHBA OOA 40% 83
O6mIo 1708 1470
1.5.HerexyIu THProBCKA U APYT'H B3E€MAHUA
Bua 30.09.2013 r. 31.12.2012 r.
B3emaHus oT CBBbP3aHU AMLIA U3BBH Ipynara /Hero/ 6 636 5345
Bzemanus 1o npoaaxou 6 636 5345
Bsemanwnsa o npopasx6u /uero/ 4 429 224
Bzemanus 1o npoaaxou 4 429 224
Apyru HeTexyIy B3eMaHus 245 104
IIpeAocTaBEeHN rapaHIIIH U ACTTO3UTH 51 5
IIpeArTaaTeHN Pa3sxoAl 182 87
Apyru B3emanus 12 12
O6mIo 11 310 5673

HpCACTaBCHI/ITC A’I)AI‘OCpO"IHI/I B3CMaHUA IIO HpOAa)K6I/I oT CB’bpSaHI/I "u HCCB’bp3aHI/I AHIIA

HPCACTB.BAHBQ,T FapaHL[I/IOHHI/I yAp’b)KKI/I II0 CTpOI/ITCAHI/I AOFOBOpI/I.

1.6.AxTHBY 110 OTCPOUCHU AAHBIH

31 aexemspn 2012 ABrokeHue Ha oTCpodyeHuTe AaHbIM 3a 2013 30 cerrremmpu 2013
Bpemensa pasanka yBeAYEHME HaMaA€HUE
BPEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOUYEH | BPEMEHHA | OTCPOUYEH | BpEMEHHA | OTCPOUEH

pa3sauka AAHBK pa3sauka AAHBK pa3sauka AAHBK pasauka AAHBK
AXKTHBU IO OTCPOUECHU AQHBIH
AMopTusaruu 4305 430 1232 123 (71) @) 5 466 546
OGesuenka 11 361 1137 17 2 5) ) 11373 1138
Kommercupymu oTirycku 422 43 10 1 (63) (6) 369 38
CAaba KaAITUTAAUBATIHS 4201 420 11 1 4212 421
3ary6a 10 077 1 008 574 57 (2 064) (206) 8 587 859
Aoxoan Ha uz.Amma 248 25 317 32 (394) (40) 171 17
[Tposusun 2 059 205 20 2 (173) (17) 1 906 190
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ABATOCpPOUHI AOXOAH Ha 144 14 144 14
HCpCOHaAa

Brrpenmorpynosu 900 90 (137) (14) 763 76
II€9aAOn

OGO aKTHBM: 33717 3372 2181 218 (2.907) 291) 32 991 3299

1.7. Tsproecka pemnyramus

Bua 30.09.2013 r. 31.12.2012 r.
Pemryramua
kbM 31.12 mpeaxoaeH meproa 447 447
kbM 30 cerrremBpu 447 447

[lpeacraBenara pemyranusa e B pesyarar Ha npupobusanero Ha 70 % or kammrasa Ha ,,BMIOP
BEAMKA MOPABA“ AA - BEATPAA CBPBUSA or “TPENC MHTEPHEIIBHDBA“ EOOA
mpe3 2008 1.

1.8.MarepuasHu 3amacu

Bup 30.09.2013 r. 31.12.2012 r.

Marepuasu B 1.4. /HeTO/ 7114 4 995
OCHOBHI MaTEepUAAT 6 031 3606
Pesepsan gactn 192 215
I'opusa 1 cMazouHN MaTepHaAn 397 547
CriomaraTeAHH MaTepHAAT 372 423
MMILI 60
Mareprasn cOOCTBEHO IIPOU3BOACTBO 5
Apyru marepuasn 57 144
ITpoayxumsa /uero/ 980 1162
ITpoayxkrtms 980 1162
Croxu /Hero/ 792 819
Croku 792 819

OG0 8 886 6976

1.9. TBproecku 1 Apyru B3eMaHUA

Bup 30.09.2013 r. 31.12.2012 r.

B3emaHus oT CBBbpP3aHU AHMLIA U3BBH rpynara /Hero/ 40 878 29 581
Bzemanus 1o npoaaxou 19 382 24 010
Bsemanmns o mpeaocTaBeHn aBaHCH 21 486 5567
Apyru B3emanus 10 4
Bsemanwnsa o npoaasx6u /uero/ 47 677 33376
Bzemanus 1o npoaaxou 52 026 37 970
O0es1eHKa Ha B3eMaHUsA 110 IPOAAKON (4 349) (4 594)
Bsemanwnsa o npeaocrasesu apaicu /Hero/ 6 527 11 751
Bsemanmns o mpeaocTaBeHn aBaHCH 6 683 11 907
OO0es1eHKa Ha B3€MaHUSA 110 IPEAOCTABEHH ABAHCH (156) (156)
B3eMaHnua mo AUBUAEHTH 13
Bsemannsa o cvAebHU criopose /Hero/ 1729 1081
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Bzemanus 1o cpAeOHE crIOpOBE 1 819 1157
O0es1eHKa Ha B3eMaHUsA 110 CbACOHH CIIOPOBE (90) (76)
Apyru Tekyim B3eMaHUA 2070 1627
IIpeAOoCTaBEHN rapaHIIIH U ACTTO3UTH 70 96
Bsemanmna mo sactpaxosane 1 4
IIpeArmaaTeHN Pa3zxoAl 819 793
Apyru B3emanus 1180 734
O61mo 98 881 77 429
1.10.AaHB1H 32 BE3CTAHOBABAHE
Bua 30.09.2013 r. 31.12.2012 r.
AaHbK BEPXy AOOaBEHATA CTORHOCT 2838 3180
KopnopaTtmseH AaHBK 171 31
Apyru Aagbrn 3 2
O61mo 3012 3213
1.11. Texyu pruHAHCOBY AaKTHBU
Texymm (puHAHCOBUA aKTHUBH 30.09.2013 r. 31.12.2012 r.
BzemaHus 110 AUBHHIOBI AOTOBOPH 7
KpeanTn u B3emMaHus 410 378
Bsemanrmsa 1Mo AWXBH ITO ACTIO3UTH OT HECBBP3AHH AWIIA 10
DuHaHCOBH aKTUBH HA PA3IIOAOXKEHHUE 32 IIPOAAKOA 46
O61mo 466 385
1.11.1.B3emanmns Mo AUBUHIOBU AOTOBOPH-TEKYIIH
Bua 30.09.2013 r. 31.12.2012r.
B3emaHus 10 AM3UHT OT HECBBP3aHU AULA /HETO/ 7
BaemaHus 110 AUBHHT OT HECBBP3AHH AHIIA 7
O61mo 7
1.11.2.KpeAuru u B3eMaHuA
Bua 30.09.2013 r. 31.12.2012 r.
KpeanT 420 378
O6mIo 420 378
1.11.2.1 Kpeaurn
Bua 30.09.2013 r. 31.12.2012 r.
B3emaHus 0 KPEAUTH OT CBBP3aHU AUIA U3BBH rpynara /Hero/ 217 215
Bsemanms 110 KpeAUTH OT CBBP3aHN AHIIA H3BBH IPyITaTa 69 69
Bsemanmsa 110 ANXBH ITO KPEAUTH OT CBBP3AHH AHIIA U3BBH IPyITaTa 148 146
Bsemanusa 110 KpeAUTH OT HECBBP3aHM AnLa /Hero/ 193 163
Bsemanms 110 KpeANTH OT HECBBP3aHU AHITA 2 682 2 605
Bsemanmsa 110 ANXBH ITO KPEAUTH OT HECBBP3aHHU AHIIA 858 905
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O0es1eHKa Ha B3€MAHUA IO KPEAUTH OT HECBBP3aHU AUIIA (3 347) (3 347)

O6mIo 410 378

KPCAI/ITI/ITC HAa HECB'BP3aHU AHUIA Ca IIPEAOCTABEHHU IIPU CACAHUTE YCAOBUA:

KpeaurTomoayuarea Aorosopen A. % ITapesx  OGesneuenus/IMapanumm
pasmep Ha
KpeAuTa

Vpana Myradosa 168 x.eBpo 6,30%  31.7.2026 WMmoteka
XHAPOIIPOMET MH/KEHEPITHT 88 12% 31.12.2012 3armic Ha 3aITOBEA
Aamacniena Pozomo EOOA 40 11% 27.11.2013 3aA0r Ha MaTepUaAl
Bepko Tpetic OOA 43 11% 31.12.2012 3armc Ha 3aII0BEA

ET Axyea H Aumurrpos 2500 12% 31.12.2011 3armic Ha 3aITOBEA

Caaaa 110 IpeAOCTaBeHH KPEAUTH Ha HecBbp3aHu anna KeMm 30.09.2013 r.

Kpeanromoayuarea Kparxkocpouna yacr mo  ABArocpodHa 4yacrt I10
amopTU3HpyemMa amopTU3HpyeMa
CTOMHOCT CTOMHOCT
T'AraBHUIIA Aunxsu T'AraBHUIIA Aunxsu
Vpana Myradosa 11 287
XHAPOIIPOMET MH/KEHEPITHT 88 22
Aayanc Mua Tpeiia OOA 5
Aamacuena Posouno EOOA 40
Manurex OOA 4
Apyru 23 3
Bepko Tpetic OOA 43 4
Obe31ieHKa (43) “)
ET Axyea H Aumurrpos 2 500 800
O0Gesnenka (2 500) (800)
OGimo 139 54 290 -

1.11.3. B3emanus 110 AUXBU II0 ACIIO3UTH OT HECBBP3AHU AHUIIA

Bua 30.09.2013 r. 31.12.2012 r.
Bsemanrmsa 1Mo ANXBH ITO ACTIO3UTH OT HECBBP3AHH AWIIA 10 -
O6mIo 10 -

1.11.4. ®uHaHCOBU aKTHBU HAa PA3IIOAOYKEHUE 34 IIPOAAXKOA

Bua 30.09.2013 r. 31.12.2012 r.
DuHaHCOBH aKTUBH HA PA3IIOAOMKEHHUE 32 IIPOAAKOA 46
O61mo 46

1.12.ITapu u mapuIHU €KBUBAACHTH

Bup 30.09.2013 r. 31.12.2012 r.
ITapuunu cpeacTBa B Opoii 846 883
B AcBa 832 870
BB BaAyTa 14 13
ITapuunu cpeAcTBa B pasmAALIATEAHH CMETKH 22 186 20 684
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B A€Ba 21927 20 570
BDBB BaAyTa 259 114
IlapyyHy eKBUBaA€HTH 75 128
Bsemanus or mopoTyeTHH AMIIA 33 30
Apyru mapudHU eKBUBAACHTH 42 98
Baroxupanu napudsu cpeacTBa 779
Kparxocpounu aemosuru 7 231 12 059
O61mo 31117 33754
PaBHeHUe Ha TAPUYHUTE CPEACTBA
Bua 30.09.2013 r. 31.12.2012 r.
ITapuunu cpeAcTBa U TAPUYHU €KBUBAACHTH B OTYET 34
(pUHAHCOBOTO CHCTOSHIE 31117 33754
AMXBH 110 KPATKOCPOYHH ACIIO3UTH (33) (98)
ITapuunu cpeAcTBa U TAPUYHU €KBUBAACHTH B OTYET 34
MAPUYHUTE MOTOLH 31084 33656
1.13.Co0cTBEH KarmuTaa
1.13.1 PerucrpupaH Karmraa
Bua axrmm 30.09.2013 r. 31.12.2012 r.
Bpoii Crotinoct Homunuaa Bpoii Crotinoct Homunuaa
AKIH AB. AB. AKIHN AB. AB.
Oburnoseru
Nskynienu n 24 200 24 200 000 1 24 200 24 200 000 1
IAATEHN 000 000
Nskynenn (4248) (16 529) 3.89 (4248) (16 529) 3.89
cobcTBenn
AKITHH
O06mr0: 24195 752 24 183 471 24195 752 24 183 471
Axuuonep 30.09.2013 r. 31.12.2012 r.
Bpoit Croiocr ITsaresn % Asaa Bpoit CroitHocr Tlraresnm % Asaa
AKIAN AKIAN
T'aaman-H EOOA 2178 000 2178 000 2178 000 9,00% 2 178 000 2 178 000 2 178 000 9,00%
Huxoaait MuxaiiAoB 19 492 000 19 492 000 19 492 000 80,56% 19 492 000 19 492 000 19 492 000 80,56%
Iperan [lones 50 781 50 781 50 781 0,21% 60 781 60 781 60 781 0,25%
Manoa Aenes 36 740 36 740 36 740 0,15% 36 740 36 740 36 740 0,15%
Mupocaas Maroaos 22 000 22 000 22 000 0,09% 22 000 22 000 22 000 0,09%
Apyrn aknmonepn 2 416 231 2 416 231 2 416 231 9,98% 2 406 231 2 406 231 2 406 231 9,94%
Tpeiic I'pyr Xoaa AA-
COOCTBEHH AKIIUI 4 248 4 248 4 248 0,02% 4 248 4 248 4 248 0,02%
OO61mo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic I'pyr Xoaa AA-
I/ISKYI_IﬁHI/I CO6CTBCHI/I
AKIIIH T10 ce0eCTOIHOCT (4 248) (16 529) (16 529) (4 248) (16 529) (16 529)
OG0 /Ge3 n3kynenu
cobcTBenn akmum/ 24 195 752 24183 471 24183 471 100% 24 195 752 24 183 471 24183 471 100%

1.13.2.ITpemun or emucum
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1.13.3 Peseps o1 nmpeusvuncAeHuA

R

[Ipemunre o1 eMucun ca POPMUPAHHU IPU EMUTHPAHE Ha KAIIUTAaA OT APyxecTBOTO 11pe3 2007 r.

Peseps or npeusuncaeHuAn

Peseppu xum 31.12.2011 r. (225)
Hamasenus or: 21)
ITpensumcaeHNA HA IYKACCTPAHHI ACHHOCTH 21)
Pesepsu xpm 31.12.2012 1. (246)
Hamasenuns or: 2)

ITpensumcaeHNA HA IYKACCTPAHHI ACHHOCTH 2

Pesepsu xum 30.09.2013 1. (248)

PCSCpBI/ITC oT HpCI/I?,‘H/ICACHI/Iﬂ OTpaBHBaT e(i)CKTI/ITC oT HpCI/IS‘II/ICAGHI/ICTO Ha OTYCTUTEC Ha

LIy’}KACCTpaHHI/ITe ABIIT CPHI/I HPCAHPHHTI/IFI .

1.13.4. PesepBu

OO0 Apyru OO0mI0
pesepBu pesepBu pesepsu
Pesepsu xbMm 31.12.2011 1. 345 25 583 25928
VYBeanuenus or: - 7 268 7 268
Pasnpeaeaenne ma neganba 7 268 7 268
PesepBu kM 31.12.2012 1. 345 32 851 33 196
Peseppu xbMm 30.09.2013 r. 345 32 851 33196
1.13.5.®@unancoB pesyarar
®PuHaHCOB pe3yATar CroiinocT

ITeuaa6a xem 31.12.2011 1. 7 268
VYBeanuenus or: 1703
[Tewaaba 3a ropmnara 2012 1629
IIpomeHn B IpUTEKABAHN YIACTHA 74
Hamasenus or: (7 268)
PasmpeaeacHue Ha eveaba B pesepBu (7 268)
ITeuaa6a xem 31.12.2012 . 1703
Hamasenus or: (637)
PasnpeaeseHme Ha AMBHACHTH (637)
YBeAnuenwus ot: 7263
[Tewaaba 3a ropmmara 2012 7 263
®unancoB pesyarar kpm 31.12.2011 . 7 268
®Durancos pesyarar kem 31.12.2012 r. 1703
®unancos pesyarar koM 30.09.2013 r. 8 329
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1.14.Herexymu pUHAHCOBHU ACUBH

R

Herexymmu ¢puHaHCOBHU ITACHBU 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA TTO AU3HHTOBHA AOTOBOPH 520 752
QUHAHCOBH ITACUBH, OTYHUTAHN ITO AMOPTHU3NPAHA CTOWHOCT 4173 1977
OG1mo 4 693 2729
1.14.1 3aABAKEHNA IO AUSUHT
Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA ITO ANSHHT KbM HECBBP3AHH AWIIA 520 752
O6m10 520 752
1.14.2 ®dunanCcOBM NACHBU, OTIYUTAHU II0 AMOPTHU3UPAHA CTOHHOCT
Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHIA TTO TTOAYIEHN KPEAUTH 4173 1977
O6m0 4173 1977
Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH IIPEALIPHATHA 4173 1977
O6m10 4173 1977
1.15.HeTeKymu ThProBCKH U APYTH 3aABAYKEHUA
Bua 30.09.2013 r. 31.12.2012 r.
3aABAYKEHNA KbM CBBP3aHU AMIIA U3BBH I'PyIATA 828 286
3aABAMKEHUS II0 AOCTABKH 828 286
3aABAKEHUA IO AOCTAaBKH 2733 963
Apyru HeTeKyI 3aAbAYKEHIA 1594 1455
3aABAKEHHA TTO TAPAHITIH U ACTIO3UTH 139
Apyru 3aabAKeHNsA 1455 1455
O6m0 5155 2704

HpCACTaBCHI/ITC ,A{bAI“OCpO‘IHI/I 3AABAKECHUA IIO AOCTAaBKH KbM CB’praHI/I "u HCCB$p3aHH ANITA

HPCACTB,BAHBS.T FapaHHI/IOHHI/I yAp’b}KIq/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.16.Herexymu npoBusuu

Bua 30.09.2013 r. 31.12.2012 r.
IIpoBu3nm 3a ABATOCPOYHI AOXOAH Ha TIEPCOHAAR 144 144
OO61m0 144 144
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1.17.ITacuBu 110 OTCPOUECHU AAHBIIHA

ABroKkeHue Ha oTCpodeHuTe AaHbIM 3a 2013

31 aexemepu 2012 30 cenrremBpu 2013

YBCAHUYICHHUC HaAMAaACHHEC

Bpemenna pazauka
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BDEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUYEH
pa3Aanka AAHBK pa3Aanka AAHBK pa3Aanka AAHBK pa3Aanka AAHBK

ITacuBu 110 OTCpPOUEHU AAHBITA
Amopruzammm 2980 298 219 22 (904) 1) 2295 229
OG0 macupm: 2980 298 219 22 (904) 1) 2295 229

1.18. Texymu ¢puHaHCOBU ITACHBU

Texymm (puHAHCOBU MACUBHU 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA TTO AWSHHTOBI AOTOBOPH 441 4 676
QUHAHCOBH ITACUBH, OTYHUTAHU ITO AMOPTHU3NPAHA CTOWHOCT 4 698 8222
OG0 5139 12 898

1.18.1.3aABAYKeHIA 10 AUSUHTOBHA AOTOBOPH

Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA ITO AUSHHT KbM HECBBP3AHH AWIIA 441 4 676
O6mIo 441 4 676

1.18.2 ®dunaHCOBM MACHBU OTYUTAHU II0 AMOPTU3MPAHA CTOIHOCT

Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHIA TTO TTOAYIEHN KPEAUTH 4 698 8 222
OG0 4 698 8222
Bua 30.09.2013 r. 31.12.2012 r.
3aABAKEHHA TTO KPEAUTH KBM CBBP3aHI ANIIA U3BBH IPYyITaTa 10 10
3aABAKEHHA TIO AUXBI ITO KPEAUTH KbM CBBP3aHI ANITA U3BBH IPyITaTa 11 10
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBHU IIPEALIPHATHA 4627 8183
3aABAKEHHA IO AHXBU 10 KPEAUTH KbM (DHHAHCOBHU IIPEAIIPHUATHA 19
3aABAKEHIE TTO KPEAUTH KbM HECBBP3aHHU AHIIA 50
OG0 4698 8222

Kpeauture oT HECBBpP3aHU AUIA U (DUHAHCOBH MHCTHUTYLIMH CA IIOAYYE€HU IIPU CACAHUTE

ycAOBUA
Bauka / Kpeaurop Aorosopen A% IMTapesx  OGesneuenus /Tapannun
pasmep Ha
KpeAnuTa
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MKB HOuamon6Gauk 4000 1mec Sofibor+3.25%  25.07.2016 3armc Ha 3aIT0BEA

AA

Vaukpeaur byabauk 8000 lceam.Sofibor+5.1%  30.07.2014 Wrnorexa, 3aror

AA

Vaukpeaur byabauk 1500 lceam.Sofibor+5.1%  26.12.2014 Osbpapadr

AA

SG ExcrpecOank AA 490 1mec Euribor+3.75%  30.5.2015 HNnorexa

SG ExcrpecOank AA 250 1mec Euribor+3.75% 30.10.2015 HNnorexa

SG ExcrpecOank AA 2775 1mec Euribor+3.9% 30.4.2016 3aA0r Ha ABATOTPARHI

AKTUBH

KTb AA 300 OAIT +6,5 31.10.2013 3aA0r Ha ABATOTPARHI
AKTUBH U B3EMaHUsA

CHLI Kayb Aeka 50 - 31.12.2013 -

Araeruka bepoe

Caaaa no nmoayuenu kpeauru KoM 30.09.2013 r.

Bauxa / Kpeaurop

Kparkocpouna gacr mo

ABATOCpPOUYHA YACT MO

amopTU3HpyemMa amopTU3HpyemMa
CTOMHOCT CTOMHOCT
T'AraBHHUIIA AuxBu T'AraBHUIIA AuxBu
MKB FOunon6anx AA 1400 2334
Vauxpeaur byabank AA 2791
SG ExcrpecOank AA 200 247
SG ExcrpecOank AA 236 1592
CHLI Kayb Aeka Araeruxa bepoe 50
OGimo 4677 4173
1.19. Texymm ThProBCKH U APYTH 3aABAYKEHUA
Bup 30.09.2013 r. 31.12.2012 r.
3aABAYKEHNA KbM CBBP3aHU AMIIA U3BBH I'PyIIaTa 37 250 23 855
3aABAKEHUS IO AOCTABKIT 20 448 16 458
3aABAKEHHSA IO IIOAYICHH ABAHCH 15 282 6 240
3aABAKEHUS IO AUBUACHTH 900 522
3aABAKEHHA TTO TAPAHITIH U ACTIO3UTH 618 635
B 1.9. rapanun Ha HC, VC, CA 618 635
Apyru 3aabAKeHHA 2
3aABAYKEHUA IO AOCTABKU 39 829 51234
3aABAKEHUA 110 ITIOAYYEHU aBAHCH 39 878 21931
Apyru Tekyiny 3aAbAKEHUA 1100 1060
3aABAKEHIA IO TAPAHITHH U ACTIO3UTH 14 36
3aABAKEHHA IO 3ACTPAXOBKH 462 350
3aABAKEHUS IO KOHITECUI 44 88
Apyru 3aabAKeHNsA 580 586
OG0 118 057 98 080
1.20.AaHBbYHU 3aAABASKEHUA
Bup 30.09.2013 r. 31.12.2012 r.
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AaHbK BEpPXy AODaBEHATA CTORHOCT 1281 2599
KopnopaTtmseH AaHBK 815 1014
KoprnopatuBeH AAHBK - AIXBH 190 190
AaHDbK BbPXy AOXOAUTE HA (DU3MYECKUTE AUIIA 154 132
AaHDbK BLPXY pasxoAHTe 14 6
Apyru Aagbrn 33 24
Apyru AAHbIY - AHXBH 5

OG0 2487 3970
1.21.3aabAoKkeHHA KBM IIEPCOHAAA

Bua 30.09.2013 r. 31.12.2012 r.
3aAbAKEHHE KbM ITEPCOHAA 1214 1157
B T.4. 3aABAMKEHUA 10 HEU3IIOA3BAHI OTIIYCKH 320 347
3aAbAKEHIE KM COITHAAHO OCHUTYpsABAHE 340 357
B T.4. 3aABAKEHHUA 10 HEU3IIOA3BAHI OTIIYCKH 37 53

3aAbAKEHHE KM KAFOUOB PBKOBOAEH TIEPCOHAA - 323 452
BB3HATPAKACHUA
3aABAKEHHE KBM KAFOUOB PBKOBOAEH TIEPCOHAA - OCHTYPOBKH 8 14
3aABAKEHHE 10 U3BBHTPYAOBU IIPABOOTHOIIICHUS - 6 5
BB3HATPAKACHIA

OG0 1891 1985
1.22. T exyrum npoBusum

Bua 30.09.2013 r. 31.12.2012 r.

ITpoBusum 32 IpaBHU 3aABAYKEHUA B T.U. 191 191
ITpoBusuu 1o cpAcOHI Aeaa - APA 191 191
ITpoBu3ny 3a KOHCTPYKTHUBHU 3aABAYKEHHA B T.U. 1649 1659
IIpoBu3nw 11O CTPOUTEAHH AOTOBOPH 1649 1659

OG0 1840 1850

Hauwmcaenmre HpOBI/ISI/II/I 10 C'IJAC6HI/I AC€AQ Ca BbBB Bp1>31<a C peBI/ISI/IOHCH AKT M3AAACH Ha
WAuadpacrpoir” EOOA, xoitro kem 30.09.2013 1. e B cbacOHA (hasa .

Hauncaennre HpOBI/ISI/II/I II0 CTpOI/ITCAHI/I AOFOBOpI/I Ca BbBB Bp1>31<a C IIOCTHUTC FapaHL{I/II/I "

OYaKBAaHHTC pasonH II0 OTCTpZ{HHBaHC Ha €BCHTYAaAHU pﬁKAaMaHI/H/I.

2.KoHCOAUAUPAH OTYET 32 AOXOAUTE
2.1.ITpuxoau
2.1.1.HerHu nNpuxoAu OT IPOAAKOH

Bua mpuxoa 30.09.2013 r. 30.09.2012 r.

ITpoaa>xOu HA MPOAYKIUA B T.4. 2707 891
ITpoaa:x6u Ha acharTOBH cMeCH 2561 604
[Tpoaa:xOu Ha HHEPTHH MATCPHAAL 125 134
ITpoaaxOu Ha GetoHOBH 1 BapoBH pa3rsopu u CHE 19 114
[Tpoaa:xOu Ha emyacus 2

ITpoaaxba Ha MEHHEPAAHO OpAIIIHO 15
Apyru 24
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ITpoparxbu HA CTOKH B T.4. 4 855 1705
ITpoaa:xhbu Ha TOpHBA 4 639 1016
[Tpoaa:xOu Ha TEXHHYECKA COA 104 403
[Tpoaa:xOu Ha IACHK U HHEPTHU MATEPHAAN 55
[Tpoaaxha Ha apMATYPHO KEAA30 238
Apyru croxku 57 48
ITpoaasxOu HA yCAyIH B T.4. 170 239 225 450
CMP ycayru 169 377 224 496
Veayru ¢ MexaHU3aIuA 130 396
TpaHcnoprHH ycAyru 366 185
Veayru o ynpasaeHue Ha 0OeKTH 198 199
AaboparopHu ycayru 34 59
IIpOoeKTaHTCKH YCAYTH 45
ITpTHA MapKHPOBKA 7 23
Apyru ycayru 82 92
Apyru npuxoAH B T.4. 2 880 5171
[Tpoaa:xOu Ha MaTepraAn 2639 4928
IIprxoam oT HaeMH 46 21
Bob3acranoBena obesrienka Ha B3eMaHus 6
3acTpaxoBaTEAHH OOE3IIETEHHA 12 18
Apyru 177 204
OGio 180 681 233 217
2.1.2 ITpuxoAu ot Ge3BB3ME3AHU CPEACTBA IPEAOCTABEHHU OT ABPKaBaTa
Bua mpuxoa 30.09.2013 r. 30.09.2012 r.
DBespp3me3sAHE CPEACTBA, CBLP3AHH C IIPUXOAU 3
OGimo 3 -
2.1.3. ®uHAHCOBH IIPUXOAU
Bua mpuxoa 30.09.2013 r. 30.09.2012 r.
ITpuxoau ot yuacrus 99
ITpuxoAu OT AMXBH B T.4. 91 294
ITO THPIOBCKU 32€MU 21 23
IO ACTIO3UTH 46 106
IO CMETKA 1 12
ITO THPIOBCKH B3EMAHUSA 23 126
APYTH 27
TToAooxuTEAHN KypCOBH PA3AMIKH 11 16
Apyru puHaHCOBU IPUXOAU 19
OG0 121 310
2.2.Pa3zxoan
2.2.1.M13110A3BaHU CypPOBHHU, MATEPUAAN 1 KOHCYMATUBH
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
OCHOBHI MaTEPHAAH 32 IPOU3BOACTBO 33 828 44 547
CriomaraTeAHH MaTepHAAT 274 486
l'opuBHI 11 cMa30YHI MaTEpHAAT 5860 7427
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Pesepsan gactu 736 895
WMucrpymenTn 17 12
Paborno obaekao 36 29
EA. emeprus 345 482
TonaroeHeprus 18 21
Boaa 10 50
I'ymu 275 425
KoHcymaTnBr mpeBo3HU CpeACTBa 40 50
Oduc Mareprasu ¥ KOHCYMATHBU 118 100
MML] 93
Pexkaamun maTepraan 9 1
TpbiKHI AOKYMEHTU 7 11
Apyru mateprasn 178 87

OGio 41751 54 716
2.2.2.Pa3xoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 30.09.2013 r. 30.09.2012 r.

[ToamsrbAHTTEA 90 682 141 526
Haet Tparcopr 2 847 3122
Haera mexanmzarius 4422 3724
Haemmu 617 542
Pemontn 414 359
Pexaama 147 149
CpobImunTeAH: yCAyTH 174 198
KomHcyATaHCKH 1T ADYTH AOTOBOPH 1 494 616
I"'parkaaHCKI AOTOBOPH M XOHOpApH 113 162
3acTpaxoBKH 613 756
Aamboy U Takcu 406 580
Oxpana 918 968
Komucrmonun 15 23
TpysoBa MeAUIITHA 19 11
AbGonamentn 92 76
AaboparopHU H3NHUTBAHNA 90 187
Texuudgecko oocayxBare AMA 74 33
KonrecnmoHnan Bh3HATPAKACHUA 11 15
Bapusau padoru 54 96
Vcayra o mpeTporraBaHe Ha MaTEpHAAN 266
IIpOoeKTaHTCKH YCAYTH 52
OO0yuenue 20
Apyru pasxoAu 3a BHHIIHU YCAYTH 480 434

OGio 104 020 153 577
2.2.3.Pa3xoAu 32 aMOpTH3ALH

Bua pasxoa 30.09.2013 r. 30.09.2012 r.

PasxoAu 3a aMOpTH3aIIMU HA IIPOU3BOACTBEHH 5050 4 648
ABATOTPANHI MATEPUAAHH AKTHBH 4975 4 570
ABATOTPANTHI HEMATCPHUAAHI aKTHBH 75 78
PasxoAu 3a aMOpTH3AIHK HA AAMUHUCTPATUBHI 332 687
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ABATOTPANTHI MATEPUAAHH AKTHBH 315 670
ABATOTPAHNI HEMATCPUAAHHU AKTUBU 17 17
OG0 5382 5335
2.2.4.Pa3xoAu 32 3aIIAATH ¥ OCUT'YPOBKH HA IIEPCOHAAA
Pasxoamu 3a: 30.09.2013 r. 30.09.2012 r.
Pa3xoAu 3a 3arAaTH HA B T.4. 11 050 12 396
ITPOM3BOACTBEH TIEPCOHAA 6 002 7 527
AAMHHUCTPATHBEH IIEPCOHAA 5048 4 869
Pa3xoAu 3a OCHUIypPOBKHA HA B T.4. 1624 1856
ITPOM3BOACTBEH TIEPCOHAA 1114 1395
AAMHHHUCTPATHBEH IIEPCOHAA 510 461
OG0 12 674 14 252
2.2.5.006e311€HKA HA AKTUBU
Pasxoamu 3a: 30.09.2013 r. 30.09.2012 r.
Pasxoan 32 oOe31ieHKa HA B3EMAHMSA 14 2
O61mo 14 2
2.2.6.Apyru pasxoau
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
PasxoAn 32 KOMaHAIpaBKH 282 252
Pasxoam mpeacTaBuTeAHN 123 139
Pasxoan 3a Opak 10 2
Paszxoam 3a TpyAOBa MEAMITHHA 19 17
Pasxoan 3a raobu 1 HeyCTOMKH 2 34
Pa3sxoAm 32 AMXBH IO THPTOBCKH CACAKH 22
PasxoAn 3a AMXBU IO ABPIKABHHU B3EMAHISA 1 59
Pasxoan 32 maemu 10 4
Pasxoam 3a paapenus 114 40
Pa3xoAn 10 U3ITBAHUTEAHU AEAQ 7 82
IIpoBuanm 3a 3aABAKCHUA (55)
Pasxoan 6e3 AOKymeHT 30 7
CormaAHN pa3sXOAH, IIPEAOCTABEHN B HATYPA 33 10
IIposusnm mo CMP aorosopu 1) (298)
Pasxoau 32 obydenue 11
Apyru pasxoau 175 159
OG0 827 463
2.2.7.CyMu c KOPEKTHBEH XapaKTep
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
BaaancoBa CrOMHOCT HA IPOAAACHHU aKTUBH /HETO/ 7179 6 311
baaamcosa cToffHOCT Ha TPOAAACHH aKTHBH 7179 6 311
Vi3ameHnenue Ha 3amacure OT IPOAyKIus /Heto/ (291) (1 615)
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VzmeHeHne Ha 3aITacUTE OT IIPOAYKITHA (291) (1 615)
Kanuraansupanu pasxoAu 3a aKTUBHI (22)
O61mo 6 888 4674
2.2.8.dunaHCOBH Pa3x0AU
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
Pa3xoAH 3a AMXBHU B T.4. 473 1269
ITO THPIOBCKU 32€MU 3 1
110 3aeMH OT (DHHAHCOBH IPEAIPUATHSA 280 590
ITO AM3WHTOBH AOTOBOPH 155 581
ITO THPIOBCKH 3aAbAKEHUSA 25 92
APYTH 10 5
OrpunareAHH KypCOBU Pa3AUKH 33 89
Apyru puHAHCOBH pa3dxoAn 948 869
O61mo 1454 2227
2.2.9.Pe3syArar oT 0CBOOOIKAABAHE OT HETEKYIIH AKTUBH
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
Pesyarar or 0cBOOOKAaBaHE OT UMOTH, MAIIIMHU U ChOPB)KEHUA 51 2
baaancoBa ctoHOCT HA OTHHUCAHUTE AKTUBI 8 50
[Ipuxoau oT 0OCBODOKAABAHE OT AKTHBH 59 52
O61mo 51 2
2.2.10.AsA o1 pe3yATaTH HA ACOLUUPAHU IPEAIIPUATHA
Apy>xecTBo 30.09.2013 r. 30.09.2012 r.
Texuocrpoiumkenepurr 99 AA 254 302
O61mo 254 302
2.2.11.Pa3xoAu 32 AAaHBIIU
Bua pasxoa 30.09.2013 r. 30.09.2012 r.
Aambouy ot negaabara 818 594
Apyru 1) 106
O6mIo 817 700

2.3.1. Apyr BceoOXBaTEH AOXOA

Jpyrusar BceoOXBaTeH TOXOJ € pPealu3upaH OT MPEH3YMCICHHE Ha MHBECTUIUH B 3aATrPaHUYHU
neuiepan npeanpustus B Copoust 1 Oman. OTueTeHHAT APYr BceoOXBaTeH AOXOJ 3a MEepHoja €
(2) xuI.JIB 32 IPYKECTBOTO MaiKa M (2) XWILJIB. 32 HEKOHTPOIHMPAILIOTO y4acTHe.

APYI'1 OITOBECTABAHUA
1. Cpbp3anu AUIA U CACAKH CHC CBBP3aHU AHUI[A
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APpy’kecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIIA:

CobOcrBennx Ha Kammrasa Ha Tpetic I'pynm Xoaa AA yopaxaasam xoHTpos ¢ Huxoaa#t I'amdes
Murxaiiaos — 80.56%.

Acormupany npeAnpuATUs
Texuocrpoi-umkenepunr 99 AA
Peako Tpetic Mareprenrsans OOA

Apyru cBbp3aHu Auna:

»Laamau H” EOOA

HWYmuipoekr” OO A

. Laaman” EOOA

Swyhexkor” EOOA

3> XHUMKOAOP” AA

»AABaA” AN

,,Cb Mmxenepunar” AA

,Arkoa 2 T.Muxatiaos” EOOA

Aok Cu Ed CK13 Tpetic Petia Mudpa Korcopunym”A33A
,»CK13 Tpauccrpoi” AA

I I'prHO Toaabpxane’EOOA Eaxoso
Meraunsect-xoan EOOA

Wudpacrpykrypa u Tparcnoprao crponteactso EOOA
A33A I'Tu Ec

A33A bepoe 2013

A33A Boaen npoexr Crapa 3aropa

KAr0u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPHATAETO:

Huxonaait I'anges Muxaiiaos- Msosarureser Aupexrop u IIpeaceaarea ma CA
Liseran MBanos Llones- Msmpaaureser Aupexrop u Uaen ma CA

Mupocaas Kaages Manoaos- Msmrsannreaer Aupexrop u Yaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Anton Huxoaos Aonues- Yaen ma CA

Mapus 'eopruesa Kapapaxukosa- Yaen aa CA

CaeAkH U casAad CBC CBBP3aHHU AHIIA

ITpoaa>xOu Ha CBBP3aHU AMIIA U3BBH IPyIaTa

Kauenr Bua caeaka 30.09.2013 r.  30.09.2012 r.
I'aanan-H EOOA YCAYTH, MATEPHAAT 26 735 39 053
Wexmpoexr OOA VCAYTH, MATEPHAAT 7 70
Taauau EOOA YCAYTH, HAEMH, AMA 4 38
Aexor EOOA YCAYTH, MATEPHAAT 1908
Cb Nmxenepunr AA YCAYTH 154
Ankona-2 I''MuxaitaoB EOOA YCAYTH 7 952
Xumrorop AA MaTEepPHAAT 4
Texnocrpor-umkenepuar 99 AA MaTepHAAT 62 208
Axu Cu Ed CK-13 Tpetic Peiiauuadpa VCAYTH 8 951 14 383
KOHCOPLIIYM
CK-13 Tpanccrpont AA yCAyTH 33 745
Meraunsecr-xoaa EOOA VCAYTH, MATEPHAAT 368 34
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A33A I'Tu Ec YCAYTH 1 847 266
A33A bepoe 2013 yCAYTH 439
OG0 38 457 57 811
IToxynku OT CBBP3aHM AMIIA U3BBH IPyIIATA
AocTaBunk Bua caeaka 30.09.2013r. 30.09.2012 r.
Taamau-H EOOA VCAYTH, MATEPHAAT 24 022 41 371
Wexmpoexr OOA YCAYTH, MATEPHAAHT, AMA 995 316
Taaman EOOA HAEM, JCAYIH 65
Aexorn EOOA YCAYTH, MATEPHAAT 2003
Xumroaop AN MaTepHAAN 274 89
Texnocrpor-umkenepuar 99 AA YCAYTH 165 158
Cb Mmxenepunr AA YCAYTH 1540
Aunkona-2 I''MuxaitaoB EOOA MaTEPHAAT 778
Axu Cu Ed CK-13 Tpetic Petiaundpa YCAYTH 96
KOHCOPITHYM 53
CK-13 Tpanccrpont AA yCAyTH 646 1263
Meranusecr-xoan EOOA YCAYTH 3403
OG0 30 336 46 901
B3emanus ot CBBpP3aHU AUIIA HU3BBH rPyIiara
Kauenr 30.09.2013 r. 31.12.2012r.
Taaman-H EOOA 37 666 16 009
Wexapoexr OOA 233 234
Taamanm EOOA 24 72
Aexor EOOA 23 381
Xumrorop AA 3
Texnocrpor-umkenepuar 99 AA 25 178
Aukon-2 I''MuxaitanoB EOOA 126 84
Awu Cu Edp CK-13 Tpetic Pefiaundpa koHCOpLIyM 7 658 16 318
CK-13 Tpanccrpont AA 210 91
Meranusectr-xoan EOOA 989 1288
A33A Iu Ec 407 268
A33A bepoe 2013 147
PoroBoAcTBO 3 3
OG0 47 514 34 926
3aABA’KEeHNA KbM CBBP3aHH AHMIIA H3BBH IPyHaTa
AocraBunk 30.09.2013 r. 31.12.2012r.
Taaman-H EOOA 29 727 14 104
Wexapoexr OOA 1293 815
Taaunu EOOA 10 8
Aexor EOOA 574 1374
Xumrorop AA 215 98
TexnocTpor-umkenepuar 99 AA 98 193

63



“TPEVIC TPYII XOAA” AA

MexanueH koHcoAnaupaH duaancos orger kpm 30.09.2013 1.

TRACE

Aasan AA 1408
Aunkon-2 I'MuxaitaoB EOOA 1 1
Asxu Cu Edp CK-13 Tpetic Pefiaundpa koHCOpLIyM 416 1899
CK-13 Tpanccrpont AA 592 582
Meranusectr-xoan EOOA 2089 2502
A33A Il Ec 393
A33A Boaen npoexr Crapa 3aropa 1147
Wudpacrpykrypa u Tparcnoprao crponteactso EOOA 3
3aABAKEHHUSA IO AUBUACHTH 902 522
PwroBoactBO 592 635
CayxHTeAn 26
O61mo 38 078 24 141
ITpeAocTaBeHH KPEAUTH HA CBBP3aHHU AWIA H3BBH rPylIaTa
Kpeanromoayuarea AorosopeH pazmep A. % ITaaex
Ha KpeAnTa
'AAVH MUXAMAOB 100 10,5% 31.12.2013
CAVKUTEAN 6 1% 31.12.2013
Kpeanromoayuarea Kparkocpouna gacr mo ABbATOCpOUYHA YACT MO
aMOpTHU3HUpPyeMa CTOHHOCT aMOpTHU3HUpPyeMa CTOHHOCT
T'AraBHUIIA Auxsu T'AraBHUIIA AunxBu
I'aare Muxoiiaos 69 35
Manoa Aenes 17
Iseran Lloues 96
3aeMI CAYKHUTEAR 3
OO61m0 69 148 3 -

Hauncaenn IIPUXOAU OT AUXBH I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA U3BBH I'PyIIaTa

Kpeanromoayuarea B3emane KpM Hauucaenn IToayuenn B3emane KBM
31.12.2012 r. npe3 2013 r. npe3 2013 r. 30.09.2013 r.
T'aamua HukoaaeB MuxaiinoB 30 5 35
Mamnoa IleiiueB Aenes 20 3 17
Iseran VBauos Llones 96 96
OG0 146 5 3 148
IToayuernu kpeAuTH OT CBBP3aHHU AHMIIA U3BBH IPyHara
Kpeaurop Aorosopen A. % IMTapesx  OGesneuenus /Tapaniun
pa3mep Ha
KpeAuTa
MHKITPOEKT OOA 50 10,5% 31.12.2013 3AITHC HA 3AITOBEA
Baunxa / Kpeaurop Kparkocpouna yacr mo amoprusupyema
CTOUHOCT
T'AraBHHIIA AuxBu
Wexmpoexr OOA 10 11
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OO61m0 10 11

Hauncaenn Pa3X0oAH 3a AUXBH I10 IIOAYYEHU KPEAUTU OT CBBbP3AHU AWIIA U3BBH I'pPyIiaTa

Bauxa / Kpeaurop 3aabarkeHUE Hauucaesu TTaaTenu 3aabAarkeHUTE
31.12.2012 r. npe3 2013 r. mpe3 2013r.  30.09.2013 r.
Wexmpoexr OOA 10 1 11
OGimo 10 1 - 11

2. YrpaBAeHUE HA KaIIUTAAA

C yIpaBAeHHETO HA KAIIMTAAA IPYIIATA IIEAH Ad CH3AABA H IIOAABPIKA BB3MOKHOCTH TO Ad IIPOABANKA
A2 (DYHKIHOHHPA KaTO ACHCTBAIIO IIPEAIIPHUATHE U AAd OCHUIYPABA CHOTBETHATA BB3BPBIIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKITMOHEPHUTE U CTOIAHCKHU IIOA3M HA APYTUTE 3AMHTEPECOBAHU AHMIA K
YIACTHUILIM B HErOBUA OH3HEC, KAKTO M Ad IIOAABPIKA OITHMAAHA KAIIHTAAOBA CTPYKIypa, 332 Ad CE
PEAYLIIPAT PA3XOAUTE 32 KAITHTAA.

Texyrro ce HaOAIOA2BA OCHIYPEHOCTTA H CIPYKIypara Ha Kamurasa. VI3moassar ce pasanmdHH
M3TOYHNNN 33 (DUHAHCHpPAHE Ha ACHHOCTTA, KATO TOBA C4 KAKTO COOCTBEHU TaKa H 3a€MHH CPEACTBA
OT ODAHKH U CBbP3aHU AHIIA.

3. ®uHAHCOBU PUCKOBE

B xoaa Ha oOHuaiiHATA CH ACHHOCT APYKECTBOTO MOXKE A2 O'bAE H3AOKEHO Ha Pa3ANYHHU (PUHAHCOBU
PHCKOBE, HAH-BAJKHUTE OT KOHTO Ca: BAAYTEH PHCK, KPEAUTEH PHCK U AHKBHACH PHCK. 3aTOBA
OOIIIOTO VIpPaBACHHE Ha PHCKA € (POKYCHPAHO BBPXy MHHHMU3SUPAHETO HA IIOTEHIIMAAHUTE
OTPHIIATEAHH €(EKTH, KOHTO OHXa MOIAH Ad C€ OTPasfAT BBbPXY (PUHAHCOBUTE PE3YATATH.
®DuuaHCOBUTE PHCKOBE TEKYIIO CE€ HMACHTH(MUIUPAT, H3MEPBAT H HAOAIOAABAT C IIOMOIINTA Ha
PAa3sAMYHH KOHTPOAHH MEXaHU3MH, 32 Ad CE OIIPEACAAT AACKBATHH LICHH Ha YCAYTHTE, IPEAOCTABAHN
OT APYKECTBOTO, Ad CE€ OLICHAT aAEKBATHO (POPMHUTE HA IIOAABPMKAHE HA CBOOOAHHTE AMKBHAHUI

CPEACTBa, oe3 Aa Ce AOITyCKa HECOIIPAaBAAHA KOHIICHTpPAIIUsd Ha AAACH PHCK.

I_[O-AOA}7 Cca OIIMCaHH paSAI/IqHI/ITC BHAOBC pI/ICKOBC, Ha KOHTO € H3AOKEHO APY)KCCTBOTO HpI/I
OCBIIICCTBABAHEC HAa HEroBaTa ACfIHOCT, KaKTO H B”bSHpI/ICTI/IHT IIOAXOA HpI/I praBAﬁHI/ICTO Ha TE3Hn

pHuCcKOBE.

KpeaureHn puck

HpI/I OCBIIICCTBABAHEC Ha CBOATA ACfIHOCT Apy’}KCCTBOTO € M3AOXCHO Ha KPGAI/ITCH pI/ICK, KOHUTO €
CB’bpSaH C pI/ICKa. HAKOH OT KOHTPQ.I‘CHTI/ITC My Aa HE 6’I)AC B CbCTOAHHUE Aa U3IITBbAHH H3IIAAO MU B
O6H‘IaﬁHO HpCABI/IACHI/ITC CpOKOBC 3aADBAKEHHUATA CH KbM HETO.

q)I/IHaHCOBI/ITC AKTHUBHU Ha Apy)KCCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/I: HapI/I"IHI/I CpeACTBa nu
B3EMaHUA OT KAUCHTH, q_)I/IHaHCOBI/I AKTUBH — HpCAOCTaBCHI/I 3a€MH, B3CMaHHUA I10 Ct)I/IHaHCOB AWV3UHI.

[Tapuynute cpeacTBa B APYKECTBOTO U pasIUIALATEIHUTE OMEpAaIlMd Ca ChCPEIOTOYCHU B
cneqaute Oanku- KTh AJl, [IUb AJl, Yaukpenutr bynoank AJl, MKb lOuunonbank AJl, OBbb
AJl. PBKOBOACTBOTO cuuTa, Y€ HE € HAJIUIE PHUCK, AOKOIKOTO OOCTyXBallUTe OaHKH Ca CbhC
CcTaOWITHA JTUKBUTHOCT.
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AVKBUAEH pUCK

AMKBUAHUAT PHUCK CE M3Pa3fBa B HETATHBHATA CHTYALIIA APYKECTBOTO AA4 HE OBAC B CHCTOSHIC Ad
ITOCPEIIIHE OE3yCAOBHO BCHYKH CBOH 3aABAJKCHHS CBIAACHO TEXHHS IAAGK. 10 IIpoBemKaa
KOHCEPBATUBHA IIOAUTHKA ITO YIIPABACHHE HA AMKBHAHOCITA, 9Pe3 KOSATO ITOCTOSHHO ITOAABPIKA
OITUMAACH AUKBHACH 3aIlaC IIAPUYHH CPEACTBA U AOOpa CIIOCOOHOCT 3a (PHHAHCHpAHE Ha
CTOIIAHCKATA CH ACHHOCT. TEKyIIIO MATYPHTETHT U CBOCBPEMEHHOTO OCBILECTBABAHE HA ITAAIIAHUATA
CE CACAH OT (DHHAHCOBO-CUCTOBOAHHSA OTACA, KATO CE ITOAABP:KA HeoOXoAMMaTa HH(OpMALUS 32

HAAUTYHHUTC HapI/I‘IHI/I CpCACTBa u HPCACTOHH_[I/ITC ITAANTAHWA.

Baayren puck

I'pymrata He e H3AOKEHA Ha BAAYTE€H PHCK IOpaAd (pakra, Ue BCHYKH CACAKHM U OIEpPAallUd B
HPEAIPUATUATA C€ H3BBPIIBAT OCHOBHO B €BPO M/HMAM AcBa. EBeHTyaAHHTE IIPOMEHU B Kypca Ha
IIATCKAA AOAAD U APYTH BAAyTH OHXa AOBEAH AO HECBILECTBEH e(DEKT 34 IPyIIaTa IIOPAAU HAAMIUETO
Ha HE3HAYNTEAHN KOAMYECTBA ITAPHYHH CPEACTBA B TE3W BAAYTH.

4. Kopexiysa Ha IPEIIKU U IIPOMEHH B CUETOBOAHA IMIOAMTHKA, PEKAACH(PUKAIIAN

HpCS TCKYyIIHs HCpI/IOA HE Cca I/I3B’pr_IBaHI/I KOpCKL[I/II/I Ha FPCH_IKI/I.

5. KarouoBu npuOAU3UTEAHH OIEHKHU U IPELEHKH HA PHKOBOACTBOTO C BUCOKA HECUTYPHOCT
B Hacrodiu puHAHCOB OTYET IPU OIPEACAAHE HA CTOHHOCTTA HAa HAKOU OT aKTHBHTE, ITACHBHTE,
IIPUXOAUTE K Pa3XOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOH CYETOBOAHU IIPEAITIOAOKEHUA U
NPUOAUBUTEAHH CYECTOBOAHU IIPELICHKH. BCHUKH Te ca HallpaBeHH Ha OCHOBaTa Ha Hal-A0Dpara
IperieHKa U HHMOPMALIUA, C KOATO € Pa3IOAAraA0 PBKOBOACTBOTO KbM Kpad Ha OTYETHHSA IIEPHOA.
AelicTBUTEAHHTE PE3YATATH OHMXd MOTAHM Ad CE PAa3sAHYaBAT OT IPEACTABCHHTE B HACTOAILUA
dbuHAHCOB OTYET.

5.1. OGesrenka Ha Ha MaTE€PUAAHU 3AITACH

KbM Kkpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHUTE MATEPHAAHU 3AIIaCH —
MaTepUaAH, IIPOAYKIHA, CTOKH, 32 A4 YCTAHOBU AAAW HMa TAaKHBd, HA KOMTO HETHATA PEaAM3yeMa
CTOHHOCT € IIO-HHCKa OT OasaHcoBata uM croruoct. [Ipu tosu mperaea xpm 30.09.2013 r. me ca
YCTAaHOBEHH MHAMUKAITHH 32 OOE3IICHKA HA MATCPUAAHU 3aITACH.

5.2. O0e3neHKa HA B3€eMaHUA

KsMm Kpaﬂ Ha BCEKU OTYCTCH HepI/IOA p’bKOBOACTBOTO I/ISB’prHBa HpCFACA Ha HpI/I6AI/I3I/ITCAHa OIICHKA
34 3ary61/1 OT CBMHHUTCAHH 11 HCC'b6I/IpaCMI/I B3E€MaHUA.

OO0es1eHKa HA THPrOBCKU B3eMaHHA ce (DOPMHpPA KOIaTo Ca HAAHIIE OOCKTHBHU AOKA3aTEACTBA, U€
HAMA Ad MOXKE Ad Ce ChOEpe IIAAATA CYMa IO TAX ChIAACHO OPUIMHAAHUTE YCAOBUA HA B3eMaHHATA. 32
TAKHBA AOKA3aTEACTBA PDKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHH (PUHAHCOBH
32TPYAHECHHUA HA AABKHHOKA IO B3EMAHETO, BEPOATHOCT AABKHHUKBT Ad BAE3E B IIPOIIEAYpa Ha
HECHCTOATEAHOCT HAU APyra (PHHAHCOBA PEOPraHH3AIINS.

Ompeaener e obuuaeH mepuoA or 120 AHHM, 32 KOHTO He HAYHCAABA AUXBH Ha KOHTpareHrure. 3a
YacT OT KAMEHTHTE, C KOHTO I'pyrraTa ITOAABPHKA ABATOCPOYHO THPTOBCKO CBHTPYAHHUYECTBO CE
Aomrycka mO-ABABr  1mepuoA (a0 180-240 anm). Caep martmdaHe Ha OOHYAMHHAT HAU KOHKPETHO
AOTOBOPEH ITEPHOA, PHKOBOACTBOTO IIPABH IIPETACA HA ITAAATA EKCITO3UITHA HA KAMEHTA M IIPEIIcHABA
HAAUYHCTO HAa VCAOBHSA 3a OOC3IleHKA. 1e3n OOCTOATEACTBA CE€ B3EMAT IIOA BHHMAHHUC OT
PBKOBOACTBOTO, KOTATO CE OIIPEAeAs U KaacuHUIIIPa AGACHO B3eMaHe 3a obesneHka. CTOHHOCTTA Ha
OOe3IIEHKATA € Pa3AHKATA MEKAY OaAaHCOBATA CTOMHOCT HAa AACHOTO B3EMAHE H CETAIIHATA
CTOHHOCT Ha IIPOTHO3UPAHUTE ODACINM IIAPUYHH IIOTOLH, AUCKOHTHPAHH II0 OPUTHHAACH
e eKTUBEH AHXBEH IIPOIICHT.

5.3.IlpusHaBaHe Ha IPUXOAH IO AOTOBOPH 3a CTPOUTEACTBO (ABATOCPOYHH AOIOBOPH 32
YCAYTH)
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KM Kkpas Ha OTYETHHA IIEPHUOA, PHKOBOACTBOTO U3BBPIIIBA IIPETACA HA HE3ABBPILICHUTE CTPOUTEAHN
AOTLOBOPH, YPE3 METOAA IIPOLIEHT HA 3aBBPIIECHOCT MAH OIPEACASHE Ha (DAKTHYECKH U3BBPIICHUTE
paboru. Ha 0asara Ha TO3H IIperacA ce IpaBAT HaH AOOpUTE IPUOAUBHTEAHH OLICHKH 34
M3BBPIIEHUTE paOOTH U OIPEACASHE €TAlIa HA 3aBBPIICHOCT HA AOTOBOPUTE.

5.4.AxTrOCpPCKI OLICHKH

HpI/I OHpCACAﬂHe HA CeramrHaTa CTOMHOCT H2a A,"I)AI‘OCPO‘IHI/ITC 3aAABAKECHUA KbM HCpCOHaAa HpI/I
HCHCI/IOHI/IPH.HC Ca H3IIOA3BAHH H3YHUCACHHA Ha CCPTI/I(i)I/IL[I/IpaHI/I B.KTIOCPI/I, 62{31/Ip2,HI/I Ha
HPCAHOAO)KCHI/IH 3a CM"prHOCT, TEMITI Ha TEKY4YCCTBO Ha HCpCOHaAa, GT)ACH_[O HHMBO Ha pa6OTHI/I
3aIIAATH U AMCKOHTOB q)aKTOp, KOHTO HpCAHOAO)KCHI/IH ca HpCHCHCHI/I oT p”bKOBOACTBOTO KaTo
paSyMHI/I 1 yMCCTHH 32 Apy)KCCTBOTO.

6. YCAOBHM AKTUBH U IACUBU

CxAroueHn AOFOBOPI/I 1 M3AAACHHU OAHKOBI FapaHL[I/II/I 32 ODe3INeYaBEHE N3ITbAHEHUETO HA AOFOBOPI/I
Ha Apy}KCCTBaTa B rpyHaTa:

Haunmenosanue Ha 6aHka Pasmep Ha AMMHUTA IO AOTOBOP T'apanmmum B cuaa

xkbM 30.09.2013

Cocuere Kenepan ExkcrpecOank 39117 10 033
AA
MKDB FOnunontauk AA 22950 13 084
VauKpeanTt byabarx AA 49 758 43 306
Kopriopartusaa Tbpropcka OaHka 27 000 9 508
AA

OG1mo: 138 825 75 931

7. Cu0uTHA CAEA KPas HA OTYETHUA IIEPHOA

MexAy AaTaTa Ha KOHCOAHAHPaHUA (DHHAHCOB OTYET H AATATa HA OAOOPEHUETO My 33 IIyOAHUKyBaHE
HE Ca BB3HUKHAAU KOPUTHPAIIH U CBIIECTBEHH HEKOPUTHUPAIIU CBOUTHA, KOUTO Ad H3CKBAT
KOPEKIIMH UAH CIEILIHAAHH OIIOBECTABAHHA.

8. AeficTBarIro npeAnpusTAE

P’I)KOBOACTBOTO Ha Apy')KCCTBOTO canTa, 4¢ HpCAHpI/IHTI/IHTa ca ACﬁCTBaH.[H H II1€ OCTaHaT Aeﬁc’mamn,

HAMA ITAAHOBC U HaMCpCHI/IH 3a HpCYCTaHOBHBaHC Ha ACﬁHOCTTa.

9. ®UHAHCOBU II0KA3ATEAHN

30.09.2013 r. | 31.12.2012r. Pazauxa
Ne IToxazarean
Croitaocr Croitmocr | Croiimoct %
1 | Aparorpaiinu akrusu /o6mmo/ 84 648 83 634 1014 1%
2 | KparkorpaiiHu akTuBH B T.4. 142 362 121 757 20 605 17%
3 | Marepnaamnu 3armacu 8 886 6976 1910 27%
4 | Kparkocpounu B3emMaHusa 101 893 80 642 21 251 26%
5 | Kparkocpounu (puHAHCOBH aKTHBH 466 385 81 21%
6 | IMapuunn cpeactsa 31117 33 754 (2 637) -8%
7 | OOria cyma Ha aKTUBHTE 227 010 205 391 21619 11%
8 | CobcrBen karmraa 87 223 80 599 6 624 8%
9 | ApArocTpounn macusu 10 221 5875 4 346 74%
10 | Kparkocpounn macusu 129 414 118 783 10 631 9%
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TRACE

| 11 | OBua cyma na macusurre 139 635 124 658 14977 12% |
30.09.2013 r. | 30.09.2012r. Pazauxa
Ne IToxazarean
Croitaocr Croitaocr Croitaocr %
1 | Ilpuxoan obro 180 805 233 527 (52722) -23%
2 | Ilpuxoan ot mpoAaxdu 180 681 233217 (52 536) -23%
3 | Pazxoam obmmo 173 010 235 246 (62 2306) -26%
4 | ®uraHcoB pes3yATaT 7 263 (2 009) 9272 462%
Ne Koedpmmerma 30.09;2013 I. 31.12.?012 r.
Croitaocr Croitaocr
Peurabuanocr:
1 | Ha cobcrBenus karmmraa 0.08 0.02
2 | Ha akruBmure 0.03 0.01
3 | Ha macusure 0.05 0.01
4 | Ha npuxoamre oT IpoAaxon 0.04 0.01
EdexrusHoCT:
5 | Ha pasxoante 1.05 1.00
6 | Ha mpuxoante 0.96 1.00
AukBuAHOCT:
7 | O0Ima AMKBHAHOCT 1.10 1.03
8 | bppsa aukBHAHOCT 1.03 0.97
9 | He3a6aBHA AMKBHAHOCT 0.24 0.29
10 | AGCOAFOTHA AMKBHAHOCT 0.24 0.28
Pumancosa aBTOHOMHOCT:
11 | ®uHAHCOBA aBTOHOMHOCT 0.62 0.65
12 | 3aaAamxHEAAOCT 1.60 1.55
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