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PUHAHCOBHUAT OTUYET € KOHCOAUAUPAH oTYeT Ha ,, I'petic I'pyr Xoaa” AA u AbLiepHuTE My
APY>KeCTBA.
CbraacHO 3aKOHOBHUTE HM3HUCKBAHHUA KOHCOAMAMPAHHAT (PUHAHCOB OTYET IIE Ce IYOAHMKYBa B

Komucnsra 3a purancos Haazop u bearapcka dponsosa bopca — Cocua AA .

Apy>kecTBa, BKAFOUEHH B KOHCOAUAMPAHUA (PUHAHCOB OTYET :

TPENC I'PVIT XOAA AA — APYKECTBO MaiKa
[Ipeamer ma Aefinoct: IlpmaoOuBaHe, yrpaBacHHE, OIICHKA U IIPOALKOA HA y4acTus B OBATAPCKH U

IYKACCTPAHHH APYKECTBA, U3TPAKAAHE HA I'PTHU ChOPBIKCHUS M I'bTHA HH@paCprKTypa;

TPENC-CO®UA EAA, COOUA, BBATAPUA — 100.00% coberenoct Ha Tpeiic I'pyn Xoaa AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAMN, IIBTHINA, VAL

1 HHPPACTPYKTYPUTE OKOAO TAX;

[T EC A1 AA, CTAPA 3ATOPA, BBAT'APUS — 99.26% coberseHocT Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AciiHOCT: MsrpaxkaaHe M PeKOHCTPYKIINA Ha ITBTUINA U ITHTHH CHOPBKEHHA, TEKYITT PEMOHT H

3HMHO HOAA"bp)KaHC;

ICO® MOCTHUHKEHEPHHI AA, AMBOA, FBAT'APHSA — 99.43% cobersenoct Ha Tpetic I'pym Xoaa
AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC nu pCKOHCprKHI/IH Ha ITPTHUINA U II'BTHU CbOPBIKCHUS,

TPEVIC - BYPTAC EAA, BYPT'AC, BBAT'APYA — 100% coberBenoct Ha Tpeiic I'pynr Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC nu pCKOHCprKHI/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUA,

POAOIIA TPEVC EAA, CMOASAH, BBATAPUA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer ma actinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHUINA U ITBTHU ChbOPBKEHHU;

NH®PACTPOUN EOOA, TAEBEH, BBAT'APUSA — 100% coberBeHocT Ha Tpetic I'pyrr Xoaa AA

HpCAMCT HA ACHOCT: I/IsrpamAaHe 1 PCKOHCTPYKIHSA HA I'bTHUINA 1 ITBTHU ChOPBIKCHUA,;

TPEMC I13I1 HULLL AA, HULLL, CBbPBUSA — 100% cobersenoct Ha Tpetic I'pym Xoaa AA
IMpeamer ma Aeinoct: Msrpakaane B peKOHCTPYKIMS HA IIBTHINA U ITBTHH ChOPBIKCHE, TEKYILL PEMOHT U

3HMHO HOAA’bp)KaHC;

TPEVC 311 BPAHS AA, BPAHST, CbPBUS — 100% cobersenoct ma Tpeiic T13IT Hurm AA
ITpeamer ma actirocT: Msrpaxaane M peKOHCTPYKIIHA Ha ITHTUINA U ITHTHH ChOPBKEHUA, TEKYITT PEMOHT U

SHUMHO IIOAABPIKAHE,

TPENC KOMEPC EOOA, CO®US, BBATAPUS - 100% cobersenoct ua Tpeiic Ipyrr Xoaa AA
IIpeamer Ha aeitrOCT: TBproBcka AEHHOCT B CIpaHATA M YYKOHHA, THPIOBCKO IIPEACTABUTEACTBO M
ITOCPEAHHYECTBO;

TPEIIC TPAHC EOOA, CO®UA, BBAT'APUSA — 100% coberseroct Ha Tpetic I'pyn Xoaa AA
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IIpeamer ma Aefinoct: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPDBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

IIOA HAaEM HaA TpaHCHOpTHI/I CpeACTBa M KOMITACKCHI TpaHCHOpTHI/I YCAYyIH;

VCM AA, CTAPA 3ATOPA, BbAT'APIA - 99.69% cobersenoct Ha Tpetic ['pyr Xoaa AA
[Ipeamer Ha AGHHOCT: YCAYTH ChC CTPOUTEAHA MEXAHU3AITHA;

CTPOUTEAHA KOMITAHUSA TPENC AA, CTAPA 3ATOPA, BBATAPUA — 65% coberBeHocT Ha Ha
Tpetic I'pyn Xoaa AA
[Tpeamer Ha AefiHOCT: BHCOKO CTPONTEACTBO, IIPOU3BOACTBO HA OCTOHU H OCTOHOBU H3ACAUS;

Cunrrano ot 22.10.2015 1. ApyecTBOTO € B IPOM3BOACTBO IO AUKBHAAIIHUA.

TPENC XOAUAEN EOOA, CO®VA, BBAT'APUS - 100% coberseroct Ha Tpeiic I'pyr Xoaa AA
ITpeamer Ha acitHOCT: TypHCTHYECKa U THPIOBCKA ACHHOCT B CTPAHATA M YyKOUHA, XOTEAHEPCTBO, KAKTO 1

BCHYKH BHAOBC IIOMOIITHH YCAYI'H,

TPEVC ITAOBAMB EOOA, [TAOBAVB, BBAT'APUA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA

ITpeamer Ha ActtHOCT: M3TpakaaHe I peKOHCTPYKIINA HA ITBTHINA U I'BTHH ChOPBKECHNS;

TPEVC CBOT'E EOOA, CO®UA, BBAI'APUA - 100% coberBenoct Ha Tpetic I'pyn Xoaa AA

ITpeamet Ha ActtHOCT: MsTpakaane Ha IbTHINA U I'BTHH CHOPHKECHNS;

TPENC CBUAEHIPAA OOA, CO®UA, BBATAPUA - 60% coberBerocT Ha Tpetic-Codus EAA u
40% cobcrBenoct Ha [Tu Ec At AA
IMpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIIL PEMOHT U IIOAABP/KAHE HA ABTOMATHCTPAAM, IIBTHINA, VAU

1 HHPPACTPYKTYPUTE OKOAO TAX;

METPO APYKBA EOOA, CO®YIA, BbAI'APYIA — 100% coberBenoct ma Tpetic I'pyrr Xoaa AA
ITpeamer Ha AeiHOCT:CTPOMTEACTBO HA MOCTOBE U TYHEAH;

TPEVIC COIT EOOA, CO®MA, BBATAPUA — 100% coberBenoct Ha Tpetic I'pyn Xoaa AA
IIpeamer mHa actinoct: IIpoexTupane u CTpOHTEACTBO HA ITHTHIIA;

EBPO TPAHC AOAKNCTHKC EOOA, CODPMA, BBAI'APHA — 100% coberseroct Ha Tpetic I'pyr
Xoaa AA

ITpeamer ma AeiinoCT: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPBAKA HA TPAHCIIOPTHU CPEACTBA, OTAABAHE
ITOA HAEM Ha TPAHCIIOPTHH CPEACTBA;

TPENMC MHTEPHELIIBHBA EOOA, CO®NA, BbAT'APUA- 100% coGcrBenocT Ha Tpeﬁc I'pyn
Xoaa AA

HpCAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO, prI“OBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IQ.AI/I U H3ACAHA, prFOBCKa
A€I>‘IHOCT B CTpaHaTa "u tIy’)K6I/IH21, prI“OBCKO HpCACTaBI/ITCACTBO "u HOCpeAHI/I‘ICCTBO;

BMOP BEAMKA MOPABA AA, BEAIPAA, CbPBMA - 72.85% cobecrsenocr wHa Tpeiic
Wareprernrsana EOOA
IMpeamer Ha actirocT: [lpoekrupane um Haa30p B 0DAaCTTa HAa BOAOIPOBOAHATA HH(MDPACTPYKTypa U

HMHKECHCPHUHIOBA ACEIHOCTI/I;
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TPEMC AA AKVHEBU OOA, CYVATAHAT HA OMAH - 70% cobcrBeHocT Ha Tpetic
Nureprerrsapa EOOA
Tpeamer Ha ActiHoCT: CTPONTEACTBO, PEMOHT M HOAAPBKKA HA ITBTHINA, MATUCTPAAN, ACTULLHH IHCTH U

CIPaAH, THPIOBHUA CbC CTPOUTEAHH MATEPHUAAH, YCAYIH M OOOPYABAHE;

TPEINC BOAKAHC EOOA, BEATPAA, CBPBUA — 100% coberBenocT Ha Tpetic MuTepHEIIBHBA
EOOA
ITpeamer ma actinocT: CTPOUTEACTBO HA IIBTHINA M ABTOMATHCTPAAH;

HIO BPUAKNC EOOA, BEAI'PAA, CbPBEUA — 100% coberBeroct Ha Tpetic boakarc EOOA

ITpeamer mHa actinoct: CTPOHTEACTBO Ha ITHTHH ChOPBKECHU;

APV KECTBO I10O 33A TPENC CBOTE, BBATAPUA — 60% yaacrue Ha Tpetic Ipymr Xoaa AA

ITpeamet Ha AettHOCT: MsTpakaaHe Ha IBTHINA U THTHH ChOPHKEHIA;

APV/KECTBO T1O 33A TPENC COII, BBATAPUS — 60% yuacrue ma Tpeiic I'pyrr Xoaa AA u 20%
yuacrre Ha [Tn Ec Ait AA
Ipeamer Ha aciiroct: [IpoexTapane U CTPOUTEACTBO HA ITBTHIIA;

APYZKECTBO I10O 33A METPO APVZKBA, FBAIAPHA — 98% yuactue Ha Tpetic I'pymr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha MOCTOBE U TYHECAH;

APYXECTBO T10 33A TPEI;IC—KOPAEEA—HEPHI/IK, BBbAI'APYIA — 60% yaacrue ma Tpetic I'pyn
Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMAarucCTpaAu, IrbTUINA 1 CAMOACTHHU ITHCTH,

APVIKECTBO I10 33A TPENC EBP, BBAIAPUS — 15% yuactue ma [Tu Ec AN AA u 80% yuactue
Ha Tpetic I'pynr Xoaa AA
ITpeamer Ha aettHOCT: KOHCYATAIINE M ADYTH YCAYTH ITO CTOIIAHCKATA ACHHOCT H YIIPABACHHE;

APVIKECTBO I10 33A TPENC OBXOA MOHTAHA, BBATAPUS — 10% yuacrue ma [Tu Ec Ait AA
n 90% yuaacrue Ha Tpetic I'pyn Xoaa AA
[Ipeamer Ha AeiirocT: CTPOMTEACTBO HA IIBTHIIA, CAMOACTHH ITUCTH U CIIOPTHU TEPECHH;

APVKECTBO I10 33A TPEVIC AMBOA, BBATAPUA — 20% yaacrue Ha [ICP Mocrumkenepuar AA
u 80% yuactue Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I,lTI)TI/IH_[a N CAMOACTHH ITMCTH,

APYKECTBO I10 33A CMOAAH-FOI, BBAI'APHSA — 10% yuacrue Ha Poaoma Tpeiic EAA u 60%
yaacrue Ha Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A TPATIE3ULIA, BbATI'APUSA — 95% yuacrue mHa Tpetic I'pyr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APV/KECTBO TT10O 33A TPENC MH®PA, BBATAPUS — 20% yuacrie ma Undpacrpoit EOOA u
80% yuacrue Ha Tpetic I'pymr Xoaa AA

HPCAMCT Ha ACﬁHOCTZ CTpOI/ITeACTBO Ha aBTOMaI‘I/ICTpaAI/I, IThTHUIIA 1 CAMOACTHH ITHICTH,
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APV KECTBO ITO 33A TPEVC BUTOILILIA , FBBATAPUA — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA u
20% yuactue ma Tpeiic-Codpusa AA
TTpeameT Ha ACHHOCT: APXHTEKTYPHO-0AArOyCTPONCTBEHO OPOPMACHUE HA IICIIEXOAHA 30H;

APYKECTBO I10 33A HAPUTPAACKO, BbAI'APVISA — 95% yuacrue ma Tpeiic I'pyr Xoaa AA

ITpeamer Ha ActirOCT: PexabuAmTanus Ha ITBTHUINA U ITBTHH CbOPBIKCHIIS,

APYKECTBO I10 33A YEITEAAPE, BBAI'APUA — 51% yaactue Ha Tpetic I'pyn Xoaa AA

ITpeamer Ha ActirOCT: PexabuAmTanus Ha ITBTUIINA U ITBTHH CbOPBIKCHIIS,

APYKECTBO I10O 33A CEPAMKA, BbAI'APHA - 90% y4actue ma Tpeiic I'pyrr Xoaa AA

ITpeamer Ha actinoct: MHxKeHepHHT Ha TEXHUYIECKA HHPPACTPYKTYpa;

APV KECTBO I10 33A TPENC POAOITHU, BBATAPUSA - 60% yaacrtue Ha Tpetic I'pyn Xoaa AA u
25% yuacrue Ha 1o Ec At AA

ITpeamer Ha AettHOCT: M3TpakaaHe I peKOHCTPYKIINA HA ITBTHINA U ITBTHH ChOPBKECHIS;

APV KECTBO I10 33A TPENC-TIAEBEH, EBATAPUA - 51% yaactue Ha Tpetic I'pyrr Xoaa AA u
49% yuacrue Ha [T Ec Ait AA

ITpeamer Ha AettHOCT: M3TpakaaHe I peKOHCTPYKIINA HA ITBTHINA U I'BTHH ChOPBKECHNS;

APV/KECTBO ITO 33A TPENC MHKEHEPUHT, BBATAPUS - 51% yuacrue Ha Tpetic I'pyr Xoaa
AA

IIpeamer Ha aciiroct: MmKxenepuHr Ha TEXHUYIECKA HHPPACTPYKTYPA;

APV KECTBO I1O 33A TPENC MHKEKT, BBATAPUA — 60% yaactue Ha Tpeiic I'pyn Xoaa AA u
40% yuacrne ma Tpetic-Codus EAA

HpeAMeT Ha A€I>‘IHOCTZ TCKYH_I PEMOHT U IIOAABPIKAHE HA YAUYHA MPEKa U ITbTHU CbOPbIKCHUS,

APVZKECTBO I10 33A COPKA 2010, BBAI'APHYIA - 52% yuacrue ma [1n Ec At AA
ITpeamer ma aetiroct: IIpeBaHTHBHO, TEKYIIO W 3HMHO IIOAABPIKAHE K PEMOHTHO-BB3CTAHOBHTCAHH

paboTy IIpy aBapUITHY CHTYALIUL;

APV/KECTBO T10 33A TPEVC BUA, BBATAPUS — 95% yuactue ma Tpeiic Ipyrr Xoaa AA
ITpeamer Ha aActtrocT: VIHIKEHEPHHT Ha TeXHHYECKA HHPACTPYKTYPa;

APVKECTBO I1O 33A TPENC TTOPAUM, BBATAPUS — 80% yuacrue ma Tpetic I'pymr Xoaa AA u
20% yuacrue Ha [Tn Ec At AA

IIpeamer Ha actinoct: PexaOuAnTanus Ha IIBTUINA U IIBTHH ChOPB/KEHIT;

APVKECTBO I10 33A TPENC M3TOK, EBATAPUA — 70% yuacrue Ha Tpeiic I'pymr Xoaa AA, 10%
yaactre Ha [T Ec Aii AA, 10% yuactue ma I1C® Mocrumxenepunar AA u 10% ywactue ma Tpetic-

Codpus EAA
ITpeamer Ha AeiiHOCT: M3rpamaane Ha ocem obekra OT 4erBbpru eran Ha OlepaTnBHA IIpOrpaMa

Pernonaano pa3BUTHE,;
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APVKECTBO T1O 33A AFOAWH TPENC, BBATAPUS — 55% yuacrue ua Tpeiic Ipyr Xoaa AA u
5% yaacrue Ha Popoma Tpeiic EAA

ITpeamer Ha AeftnocT: [ToaABpKaHEe HA TBTUINA U ITBTHU ChOPBHKEHIS;

APVIKECTBO T10 33A TPEMC CABHYEB BPAT, BBATAPUS — 70% yuacrue na Tpeiic Ipym Xoaa
AA 1 30% yuacrue Ha Tpeiic-byprac EAA;
ITpeamer Ha AeHHOCT: PeKOHCTPYKIIUSA HA KYATYPHO HCTOPUYECKO HACACACTBO;

APVKECTBO T10 33A OBEAMHEHUE METPO TPENMC, BBATAPUSA - 55% yuacrue ma Tpeiic
I'pymt Xoaa AA 1 15% yaactue ma Tpetic-Copus EAA
ITpeamer Ha AeitroCT: CTPOUTEACTBO HA MOCTOBE U TYHEAM;

APYKECTBO I10 33A OBEAMMHEHUE METPO MAAAOCT, BBAI'APUSA - 55% yuactre Ha [u
EC At AA u 15% yuactue ma Tpetic-Codus EAA

HpCAMCT Ha ACﬁHOC'FZ CTpOI/ITCACTBO Ha MOCTOBEC 1 TYHCAM,

APV KECTBO T10 33A MATMICTPAAA TPENC, BBATAPUSA - 75% yaacrue Ha Tpetic I'pym Xoaa
AA 1 10% yuacrue ma [Tn Ec At AA
ITpeamet Ha ActtHOCT: M3TpakaaHe I HOAABPAKAHE HA aBTOMATHCTPAAM;

APYKECTBO I10 33A BUTOILLIA 2014, BbAI'APMA — 60% yuacrue ma Tpetic I'pyrr Xoaa AA
Ilpeamer Ha AeHHOCT: 3UMHO IIOAABPIKAHE M AATHO IIOYHCTBAHE HA OOIIMHCKA H PEIYOAHMKAHCKH

ITHTUIIIA;

APV KECTBO I10 33A TPENC ATIPUALIN, BBATAPUSA — 20% yaacrue Ha Mudpacrpoit EOOA u
80% yuacrue na Tpetic I'pymr Xoaa AA
ITpeamer Ha acttrOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHI CTPAAL;

APVIKECTBO T10 33A TPENC 3ATIAA, BBATAPUS — 10% yuacrue na Tpeiic-Codus EAA, 20%
yaacrue Ha I1u Ec At AA, 70% yaacrue ma Tpetic I'pynr Xoaa AA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APVIKECTBO I10 33A TPENC OBXOA BPALIA, BBATAPUS — 10% yuacrue ma [Tu Ec A1 AA u
90% yuacrue Ha Tpetic I'pyn Xoaa AA
IIpeamer Ha AeitrocT: CTPOMTEACTBO HA IIBTHIIA, CAMOACTHH ITUCTH U CIIOPTHU TEPECHH;

APYKECTBO ITO 33A TTAPK ABOPOB, FbAI'APHSA — 10% yuactue ma Tpetic-Codus EAA u 90%
yaacrue Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I,lTI)TI/IH_[a N CAMOACTHH ITYMICTH,

APVKECTBO I10 33A TPENC LIEHTBP, BBATAPUA — 30% yuaacrue Ha [ln Ec At AA u 70%
yaacrue Ha Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I,lTI)TI/IH_[a N CAMOACTHH ITMCTH,

APYKECTBO I10 33A 3AI'OPE, EBAI'APUA — 51% yaacrue Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha AeiiHOCT: KOHCyATAHTCKA ACHHOCT IIO CTOIIAHCKO U APYLO YIIPABACHILC

13



“TPEMC I'PYIT XOAA” AA TR CE

MexanueH koHCOAHAHPaH dhuHaHcoB oTdeT kbM 31.12.2015 1.

APVIKECTBO T10 33A TPEMC-BI, BBATAPUS - 51% yuactie ma Tpeiic I'pymr Xoaa AA u 49%
yaactue Ha [T Ec At AA

ITpeamer Ha AeftHOCT: M3rpakaane U peKOHCTPYKIUA HA ITBTUINA U ITBTHU ChOPB/KEHUS;

APVKECTBO ITO 33A KBPAJKAANM 2010, BBATAPUSA - 52% yuacrue na Mo Ec At AA u 24%
yaactue Ha [1CP Mocrumrenepuar AA
ITpeamer Ha ACHHOCT: 3UMHO IIOAABPIKAHE U TEKYII[ PEMOHT HA ITHTHIIA;

APYKECTBO I10 33A KbPAJKAAU, BBAT'APUA - 51% yuactue va [Tn Ec At AA u 49% yuactue
ma [1CO Mocrurnkenepuar AA
Ipeamer Ha ACHHOCT: 3UMHO ITIOAABPIKAHE U TEKYIL PEMOHT Ha IIBTHIIA;

APVKECTBO T10 33A I EC AM-CTPOVMHKEHEPUHT, BBATAPUA - 100% cobersenoct Ha
[T Ec At AA

ITpeamer Ha AcHiHOCT: 3UMHO IIOAABP/KAHE M TEKYII] PEMOHT Ha ITBTHIIA;

APYKECTBO I10O 33A CTAPA 3AI'OPA 2010, BBAI'APUSA -55% yuacrne ma [T Ec Ait AA

ITpeamer Ha AcHiHOCT: 3UMHO IIOAABP/KAHE M TEKYII] PEMOHT Ha ITBTHIIA;

APVZKECTBO I10 33A AOBEY 2010, BBAI'APUSA — 60% yaactue ma [T Ec At AA
ITpeamer ma aetiroct: IIpeBaHTHBHO, TEKYIIO W 3HMHO IIOAABPIKAHE K PEMOHTHO-BB3CTAHOBHTCAHH

paboTu IIpy aBapUITHY CHTYALINN;

APYKECTBO I10 33A AOBEY 2011, EBAI'APUSA — 82% yuactue ma [Tn Ec At AA 18% yuacrue Ha
Poaorma Tpeiic EAA
IMpeamer Ha ACHHOCT: 3UMHO IIOAABPIKAHE Ha OOIIIHCKA ITBTHA MPEIKa;

APYKECTBO I10 33A ITH EC 2014, BbAI'APYSA — 70% yuacrtue Ha [1n Ec At AA
ITpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHU ITHCTH;

APV KECTBO I1O 33A TPENC-ITAOBANB, BBATAPUSA - 60% yaactue Ha [1n Ec At AA u 40%
yaacrue Ha Tpetic [TaoBaus EOOA
IIpeamer Ha actinoct: MsrpaxiaaHe U peKOHCTPYKIIUA Ha I'BTHUINA U ITBTHU ChOPBKEHU;

APV/KECTBO T10 33A TPENMC-ACEHOBIPAA, BBATAPUSA - 60% yaactue Ha [Tu Ec At AA u
40% yuacrue Ha Tpetic [TaoBaus EOOA
IMpeamer Ha aciirOCT: M3rpaskaane 1 PEKOHCTPYKIINSA HA ITBTUIIA U ITBTHH ChOPBKCHIS;

APYKECTBO I10 33A AMAHOITOAWC, BbAT'APUA - 51% yuactue Ha [ICP Mocrumkenepuar AA
HpCAMCT Ha ACfIHOCTZ 3umHO HOAA’EP?KaHC 1 TEKYIL] pCMOHT Ha ITbTUIA;

APYKECTBO I10 33A EBPO ITAPK 2011, BbAI'APHA — 51% ywactue ma [1C® Mocrumxenepusr
AA

ITpeamer ma AefiHOCT: CTPOHTEAHO-MOHTAKHE PAOOTH 32 ODEKTU-IPAACKH ITAPK M PEKOHCTPYKIIHA Ha

YAHIIH;
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APVKECTBO TI10 33A TPENC PAAHEBO 2012, BBATAPUS — 51% yuacrme ma IICD
Mocrumxerepuar AA u 49% yuactue Ha [T Ec Ait AA
Tpeamer Ha AciiHOCT: M3rpaxaane, peMOHT 1 IOAADPIKAHE HA YCTBBPTOKAACHA IITBTHA MPEXKA U YAMYHA

MpeKa;

APYKECTBO I10 33A ANOBUMMELI-2013, BBAT'APUSA — 49% yuaactue mHa Tpetic-Codusns EAA u
51% yuaacrue ma [1C® Mocrumxenepunr AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha JKUAUITHY 1 HCKHUAUIITHHA CI‘paAI/I;

APV KECTBO I10 33A TPENC-ATIOAOHUA, BBATAPUA — 60% yuacrue Ha Tpeiic-byprac EAA u
40% yuactue ma Tpetic-Codus EAA

ITpeamet Ha ActtHOCT: M3BBpIIIBAHE HA CTPOUTEACTBO Ha CITOPTEH ueHpr'

APVIKECTBO IO 33A TPENC BYPI'AC - CK-13 TPAHCCTPOW, BBAT'APUS — 55% yuacrue Ha
Tpetic-byprac EAA

IIpeamer Ha actinoct: Msrpamaane Ha KOHTAKTHO-KaOEAHA MPEXKaA 32 TPOACHOYCHUSA TPAHCIIOPT;

APYKECTBO I10 33A TMA, BbAI'APUA — 35% yuacrue ma Tpetic-Codpusa EAA u 65% ygactue Ha
Tpetic-byprac EAA

IIpeamer Ha aetinoct: CTPOHTEACTBO HA APYTH CHOPBKEHUA, HEKAACU(PUIIIPAHN APYIAAE;

APYKECTBO I1O 33A TPEJC 2012, BBATAPUA — 65% yaactue Ha Tpeiic-byprac EAA u 20%
yaacrue Ha Tpeiic-Codbua EAA

ITpeamer Ha ActtrHOCT: CTPOUTEACTBO HA IIBTHINA U I'BTHU ChOPbKEHU;

APYKECTBO I10 33A XEMVYC A2, BbAI'APMSA — 60% yuacrue ma Tpetic I'pyrr Xoaa AA
ITpeamer Ha actinoct: [IpoekTnpane u M3rpamAaHe Ha aBTOMATHCTPAAH;

APV KECTBO I1O 33A TPEVC CBUAEHIPAA, FBATAPMA — 40% yaactue ma Iln BEc At AA u
60% yuaacrue na Tpetic-Codpua EAA
ITpeamer Ha actinocT: KOHCyATAINN T ADYTH YCAYTH IIO CTOIIAHCKATA ACHHOCT H YIIPABACHIC;

APVIKECTBO I10 33A TPENC KABAHABK, BBATAPUS — 40% yuacrue ma [T BEc Ait AA u 60%
yaacrue Ha Tpeiic-Codus EAA
[Ipeamer Ha AeiiHOCT: LISIAOCTHO CTPOMTEACTBO HA CIPAAY U CTPOUTEAHH ChOPbKCHHSA

APVIKECTBO T10 33A TPENC CTAPA 3ATOPA, BBATAPUS — 30% yuactue ma [T Ec Ait AA u
70% yuacrue ma Tpetic-Codua EAA
IMpeamer Ha AcHOCT: LIIAOCTHO CTPOUTEACTBO Ha CIPAAU U CTPOUTECAHI ChOPBIKCHIS;

APVKECTBO IO 33A TPENC MHOPATMIEPOEKT-ATIPUALIN, BBATAPUS — 60% yuactie ma
Nudpacrpoirt EOOA
ITpeamer Ha actiHOCT: Apyru OH3HECYCAYTH HEKAACH(DUIIIPAHU APYTAAC;

APV KECTBO I10 33A TPENC-TTPUBOP, BBATAPUSA — 51% yaactue Ha Tpetic I'pym Xoaa AA,
18% yuacrue Ha Nudpacrpoit EOOA u 1% yuacrue Ha [1n Ec Ait AA
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IIpeamer Ha AefiHOCT: IIpeBaHTHBHO, TEKYIIIO, 3SUMHO IOAABPIKAHE U PEMOHTHO-BB3CTAHOBUTEAHH PAOOTH

HpI/I aBaprIHH CUTyally Ha pCHy6AI/IKaHCKI/IT€ ITBbTUIIA,

APYZKECTBO I10 33A ITMBU-MAPK, BBAIAPHA — 51% yuactue ma [Tu Ec At AA
IIpeamer mHa AcfiHocT: Iloaarame Ha XOpPH3OHTAAHA MAPKHPOBKA IO PEHYOAMKAHCKM IITBTHINA Ha

TEPUTOPHUATA HA CTPAHATA;

APYKECTBO I10 33A MAPKHMPOBKA 2014, BBAI'APYIA — 70% yuaactue mHa Tpetic I'pymx Xoaa AA

[Ipeamer Ha AefinocT: [loAarane Ha XOPH3OHTAAHA MAPKUPOBKA I10 PEIYOAHKAHCKUTE IIBTUIIA;

APYZKECTBO I1O 33A CAMAPA 2015, FBAI'APMS — 70% yaactue Ha Tpetic I'pymr Xoaa AA
ITpeamer Ha AeitHOCT: PeKOHCTPYKITHS M Pa3IIIPEHIE HA BOAOITPOBOAHATA MPEKA;

H3asaedne 3a cChOTBETCTBUE

I'pymmata nsroTsst (DHHAHCOBUTE CH OTYCTH B CHOTBETCTBHC C MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO
orautane (MCPO).

Ba3za 3a usrorsase Ha (PUHAHCOBUTE OTYETH, IIPUAATAHU CHIIECTBEHU CUETOBOAHU IIOAUTUKU
Haii-3sHauuMnTe CYETOBOAHH ITOANTHKH, IIPUAATAaHH IIPH H3TOTBAHETO HA KOHCOAMAHMpPAaHNA (DHHAHCOB
OTYET, Ca IPEACTABEHU I10-AOAY. KoHCOAmAMpPaHHAT (DUHAHCOB OTYET € M3IOTBEH IPH CIIa3BaHe Ha
IIPUHIUIINTE 32 OLIEHKA 34 BCEKHU BHA AKTHUBH, IIACHUBH, IIPUXOAU U pazxoAu cbraacio MCQPO. basure 3a
OIICHKA Ca OIIOBECTeHH ITOAPOOHO. KoHcoAmampanuar (DHHAHCOB OTYET € M3TOTBEH IIPH CIa3BaHE HA

IIPpUHITAIIA Ha ACHUCTBAIIIO IIpeAIIpUATHE.

ITpomeHu B CueTOBOAHATA IOAUTHKA

Beaupuerara cueTOBOAHA IIOAUTHKA € IIOCAEAOBATEAHA C IIPUAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.

I'pyrrara He e M3BBPIIBAAA IIPOMEHH B CICTOBOAHATA CH IIOAHTHKA BbB BPb3KA C IIPHAATAHETO HA BCHYKH
wosu u/uAau pesusupann MCPO, kourto ca edeKTHBHM 32 TEKYILHUA OTYETCH IIEPHOA, 3AIIOYBAIL HA
01.01.2015r., TBH KaToO Ipe3 IMEPHOAA HE € MMAAO ODCKTH HAM OIEPALNM, KOHTO C4 3aCETHATH OT
npomennre u usmeHenuara B MCPO. Edexrer or npomenure 8 MCPO 3a rpymara € eAMHCTBEHO BLB
BBBEKAAHE HA HOBH M PA3IIHPABAHE HA CHIIECTBYBAIIN OIIOBECTABAHNA W IIPEACTABAHE HA (DHHAHCOBHTE
oTdeTH Oe3 TOBA A4 Ce OTPa3fABa BBPXY CYMHTE, OTYETEHH B TAX. K'bM AaTaTa Ha OAOOpCHHE 32 H3AABAHE HA
HACTOAIIHUA KOHCOAHMAUPAH (DHHAHCOB OTYET €A HAIPABEHH H3MEHEHHA H IIOAOOPEHHA B ACHCTBAIIN
CTAHAAPTH, KAKTO CACABA!

CTaHAapTI/I U PAa3ACHEHUA, BA€3AU B CHAA

CAeAHNTE CTAHAAPTH M H3MEHCHHA KbM CBITIECTBYBAIIH CTAHAAPTH U passicHeHus, uspascuu ot CpBera 32
Mexayaapoaru caetoBoarn craHAapTa (CMCC) u npuern or EC ca B cuaAa 3a TEKyIINUA OTYETEH IIEPUOA:

MC®O 10 “Koncoampaupanu ¢puHancopu ordern”, npuera or BEC ma 11.12.2012r. (B cuaa 3a
TOAWIITHA ITEPHOAM, 3artouBary Ha HAM caeA 01.01.2014r.),

MC®O 11 “CeBmectau criopasymenua”, npueru or EC ma 11.12.2012r. (B crAa 32 TOAUIIHE IIEPUOAH,
sarmouBary Ha uAH caeA 01.01.2014r.),

MC®O 12 “OnosecrtaBaHe Ha AAOBE B ApyTH npeanpuatua’, npuera or BEC ma 11.12.2012r. (B cuaa
32 TOAHIITHH TIEPHOAM, 3arouBary Ha HAH caea 01.01.2014r.),
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MCC 27 (peBusmpan mpes 2011) “HmaumBuayasnu dpuHaHCcOBH oTueTm”’, mpuetu or EC Ha
11.12.2012r. (B cuAa 3a rOAMIITHI IEPHOAH, 3artouBaru Ha uAu caea 01.01.2014r.),

MCC 28 (peBusupan mpe3 2011) “MHBecTMIIE B aCOLMUPAHN M CHBMECTHHU HPEAIIpUATHA”,
npuetn ot EC ma 11.12.2012r. (B crAa 3a TOAUIITHE TTepHOAH, 3arouBaran Ha AT caca 01.01.2014r.),

H3menenna sa MCPO 10 “Komcoamaupanu dcunancosu ordern”, MCPO 11 “CuemecTHH
cnopasymenns” u MCPO 12 “OmnoBecrsiBaHe HAa AAAOBE B APYTH HPEATIPHUATHA” — IIPEXOAHU
pasmopeadu, npuern or EC ma 04.04.2013r. (B cuAa 3a OAWIIIHE IIEPHOAH, 3aIIOYBAINM HA HAH CACA
01.01.2014r.),

H3menenns Ha MC®O 10 “Koncoanaupanu dpunarcosu oruern”’, MCPO 12 “Onosecrasane Ha
adnsose B Apyru npeanpuarua”’ u MCC 27 (pesusupan npes 2011) “HuauBuAyasau pHUHAHCOBH
oruetn’” — MHBecTNIIMOHHN Apy>KecTtBa, ipuertn or EC ma 20.11.2013r. (B crAa 3a TOAMIIIHE ITIEPHOAM,
sarmouBaru Ha uAn cAcA 01.01.2014r.),

HN3zmenennsa va MCC 32 “Punancosu nuacrpymentu: IlpeacraBane” — Herupane Ha ¢punancoBH
aktuBu u ¢uHaHCcOBH macusu, npuern or BEC ma 13.12.2012r. (B cmaa 3a TOAHMINHH IIEPHOAH,
sarrouBaru Ha uAu caeA 01.01.2014r.),

N3menenua Ha MCC 36 “O6e3nenka Ha aktusn’ — OnoBecTaBaHe HA Bbh3CTAHOBHMMATA CTOMHOCT
3a HepmHaHCOBH aKkTHBH, Ipueru or EC ma 19.12.2013r. (B cuAa 32 TOAMIIIHU IIEPHOAH, 3AIIOYBAIIHE HA
uan caea 01.01.2014r.),

H3menenns na MCC 39 “@Punancosu uacrpymentu: Ilpusnapane u ouenasane” — Hoparnua Ha
AE€PUBATHBH U IPOABAKABAHE HA OTYUTAHETO HA XeAxupaHe, npuern ot EC ma 19.12.2013r. (B cuaa
32 TOAMIIIHU IIEPUOAH, 3arouBariy Ha uau caea 01.01.2014r.),

KPMC®O 21 “Haao3u”, npueru or EC na 13.06.2014r. (B cruaa 3a TOAHIIHN IEPHUOAH, 3AII0YBAIIN HA
uAan caea 17.06.2014r.).

Cranpapru u pasacuenns, uspaaeHu or CMCC u npueru or EC, xouTo Bce o1rie He ca BA€3HAAH B
cHuAa

KbMm aAaraTa Ha m3AaBaHe 32 OAOOpPsABAHE HA TO3H (PUHAHCOB OTYET CACAHUTE CTAHAAPTH M H3MCHECHUSA KbM
CBINECTBYBAIIIM CTAHAAPTH U pasAcHeHus ca usaadeHun or Cpbera 3a MemKAYHAPDOAHH CYETOBOAHU
crappapta (CMCC) u ca npuern ot EC, HO Bee ornie He ca BAG3AU B CHAQ:

ITpomenu B pasamunu crasaaptu “IloaoGpenua B MCPO (uuxsa 2010-2012)” B pesyarar Ha
TOAMIITHUA IIPOEKT 3a 11oA00pernsa B MCPO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16,
MCC 24 1 MCC 38) 0CHOBHO C LieA OTCTpAHABAHE HA IIPOTHBOPEYHUA H YTOYHBAHE HA (DOPMYAHPOBKH —
npueru or EC ma 17.12.2014r. (mpomenmrTe 1ie ObAAT IPUAATAHU 32 TOAUIIHH IIEPHOAH, 3AITOYBAIIN HA
uau caea 01.02.2015r.),

ITpomenu B pasamunm craHaaptu “Ilopobpenna B MCPO (muxba 2011-2013)” B pesyarar Ha
TOAUIIHUA IPoeKT 3a MoAo0openusa B MCPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocrosrO
C IIeA OTCTpaHABAHE HA IPOTHBOpedns U yrodusane Ha dopmyauposku — npueru or EC ma 18.12.2014r.
(trpomMeHmTE ITIE OBPAAT IIPUAATAHH 32 TOAUIITHH IIEPHOAH, 3artouBary Ha uan cAeA 01.01.2015r.),

ITpomenu B MCC 19 “Aoxoau mHa Haeru aumna” — ITaanose c AedpuHupanu Aoxoau: BHocku or
Haetn Aamna — npueru or EC ma 17.12.2014r. (B cmAa 32 TOAHIIHN IIEPHUOAH, 3aIIOYBAIIM HA HAH CACA

01.02.2015r.).

Cranaapru u pasacuenus, usaaaerau or CMCC, kouro Bce omre He ca npueru or EC
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PbkoBOACTBOTO, CcunTa, Ye € IIOAXOAMAIIO Ad CE OIIOBECTH, Y€ CACGAHUTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH Pa3fiICHEHHA M IIPOMEHH KbM CBIIECTBYBAIIM CIAHAAPTH, KOHTO KbM OTYETHATA AATa Ca BEYe
m3paaAeHE OT CbBera o MexAyHAPOAHH cueToBoAHH craHAapTa (CMCC), HO Bce oIme He ca OAOOpEHH 3a
rpuAarase o1 EBpolrekckara KOMHUCHA M CBOTBETHO, HE Ca B3€TH BIPEABHA IIPU H3IOTBAHETO HA TO3U
KOHCOAMAMPAH (DHHAHCOB OTdYeT. AATUTE HA BAU3AHE B CHAA ITIE 3aBHUCAT OT PEIICHUATA 33 OAOOPEHHE 34
npuAarase Ha EBporeiickaTa KOMUCHA.

PBKOBOACTBOTO Ha APYKECTBOTO OYaKBa, dYe IPUEMAHETO HA TE3H CTAHAAPTH, W3MECHEHHSA Ha
CBIIECTBYBAIIIM CTAHAAPTH M Pa3ACHEHEHA HAMA Ad OKAKE CBIIECTBEH eeKT BbPXy KOHCOAHMAHPAHUA
pHHAHCOB OTYET HA APYHKECTBOTO B IIEPHOAA HA I'bPBOHAYAAOTO MM IIPUAArAHE,

MC®O 9 “OumancoBu wmHCTpyMEHTH (B CHAA 32 TOAWIIHN IICPUOAM, 3AIOYBAINM HA HAU CACA

01.01.2018r.),

MC®O 14 “PeryaaTopHu pa3cpoduBaHUA HA CyMH ~ (B CHAQ 32 TOAUIITHU IIEPHOAH, 3ATIOYBAIIH HA HAH CACA
01.01.2016r.),

MC®O 15 “IIpuxoAn OT AOTOBOPH € KAHEHTH (B CHAA 32 TOAMIIHHU IIEPHOAH, 3AIIOUBAIIN HA HAU CACA
01.01.2017r.),

ITpomernu B MCPO 10 “Koncoananpann dunancosu orgern’” 1 MCC 28 “MHBecTHIINN B ACOIIMHPAHHI U
coBMecTHH ImpeAnpustus’ — [lpopakOa wmAM amopT HA AKTHBH MEXKAY HHBECTHTOP H HETOBOTO
ACOLMUPAHO HAH CBBMCCTHO IIPCAIPHATHC (B CHAA 32 TOAWIIHH IICPHOAHM, 3AIIOYUBAINM HA WA CACA

01.01.2016r.),

ITpomeru 8 MCPO 10 “Koncoananpanu dpunarcosu ordern”’, MCPO 12 “OnosecrsiBare Ha AAOBE B
Apyru  npeanpuatus’ u MCC 28 “MuBectHrimm B aconMHUpaHH W CBBMECTHH IPCAIPUATHA  ——
WuBectunmonnn Apyxecta: [Ipuaarane Ha HM3KAIOYEHHA IPH KOHCOAHAAIMA (B CHAA 32 TOAMIIHI
IIEPHOAH, 3artouBarny Ha nAu caeA 01.01.2016r.),

IIpomeru B MCPO 11 “Coesmectrn cmopasymenns” — OrduraHe Ha IPHAOOMBAHE HA AfIAOBE B
CBBMECTHHU ACHHOCTH (B CHAA 3a TOAUIIIHH IIepHOAH, 3arrouBarnn Ha uau 01.01.2016r.),

ITpomenu 8 MCC 1 “Ilpeacrapane Ha dunancosu ordern’ — VHunmatusa 3a onosectsBaHe (B CHAQ 32
TOAHUIIHH IIEPHOAH, 3artouBamu Ha uAn caea 01.01.2016r.),

Ilpomenn B MCC 16 “KMmorn, mammun u cpopbxkenus’ u MCC 38 “Hemarepmaanm axruBu’ —
[TosicHeHHe 32 AOIIYCTHMHUTE METOAU 34 AMOPTH3ALNSA (B CHAA 34 TOAHIIHA IIEPHOAH, 3AIIOYBAINN HA UAN

caea 01.01.2016r.),

IMpomern B MCC 16 “Vmoru, mammam u cbhopbxenus” u MCC 41 “3emeaeame” - 3emepeame:
ITroaopaBaru pacTeHUs (B CHAQ 32 TOAUIIIHI IIEPHOAH, 3artouBariu Ha HAu caeA 01.01.2016r.),

IIpomenu B MCC 27 “MuauBuayasHu uHaHcOBH ortdern’” — Meroa Ha cOOCTBEHHA KallUTaA B
CAMOCTOATEAHH (DHHAHCOBU OT4deTH ((B CHAA 32 TOAHIIHH IIEPHOAF, 3aITOYBAINM HA HAH CACA
01.01.2016r.),

IIpomenu B pasamanau crasaaptu “Tloaodbpenns 8 MCPO (muxba 2012-2014)” B pesyaTar Ha rOANIIHUA
mpoekr 3a moaooperus B MCPO (MCPO 5, MCPO 7, MCC 19 1 MCC 34) 0CHOBHO ¢ IieA OTCTpaHABAHE
Ha IPOTUBOpPEYMA H yTO4YHBaHE Ha (DOPMyAHPOBKH (IPOMEHHTE IIe OBAAT IPUAATAHH 32 TOAUIIHU
ITepHOAH, 3arTouBarin Ha HAu caea 01.01.2016r.).

Basa 3a koHCOAMAAIIIA
I'pymara m3rorss KoHCOAHMAHpaHHTE CH (DHHAHCOBH OTYETH CBIAACHO u3uckBanuAta Ha MCPO 10

Koncoanmaupanu HUHAHCOBH OTYETH.
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I'pymara BkarouBa ,, I'petic I'pyr Xoaa” AA — KOMITAaHHSA MaHKa U ABIIEPHUATE MY IIPEAITPHATHA.
ABIIEPHO HPEAIPHATHE € IPEAIPHATHE, BKAIOUHUTEAHO IIPEAIPUATHE - HEIOPHAMYECKO AHIIE, KATO
HAIIPUMEP CBAPYAKHE, KOETO C& KOHTPOAHPA OT APYIO LUPEAUPHATHE (HAPUIAHO IPEAUPHATHE MAHK]).
HekoHTpoAHpAIIIO yuacTHE € KAIUTAABT B AGACHO IIPEAIIPUATHE, KOHTO HE MOMKE IPAKO HAH KOCBEHO Ad
CE OTHECE KbM KOMIIAHHUATA-MANKA.

QuHarcoBUTE OTYETH HA KOMIIAHHATA-MAHKA KM HEWHNTE ABIICPHH IIPEAIPUATHA, H3IOA3BAHH 32
H3rOTBAHETO HA KOHCOAMAMPAaHHUTE (DHHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA M CBIIIA OTYECTHA AATA.
Koncoaupaupanure pUHAHCOBH OTYETH CE U3TOTBAT IIPU IIPUAATAHE HA CAHAKBA CICTOBOAHA IIOAHTHKA 32
CXOAHH CACAKH U APYIU CHbOUTHA IIPU CXOAHH ODCTOATEACTBA.

IlpuxoanTe U pa3xOAUTE Ha ABIIEPHOTO IIPEAIIPUATHE CE BKAIOYBAT B KOHCOAHMAHpPAHHTE (DHHAHCOBU
OTYCTH OT AATaTa Ha IpruAoOuBaHe. [IprxoAuTe B PasxOANTE Ha ABIICPHOTO IPEAIpUATHE ce Oa3Hpar Ha
CTOHHOCTHTE Ha AKTUBUTE M IIACHBHTE, IIPH3HATH B KOHCOAHMAHpaHHTE (DHHAHCOBH OTYETH HA
KOMITAHHATA-MafKa KbM AATaTa HAa IPUAOOHBAHE.

Hexourpoaupariure yqactus ce IPEACTAaBAT B KOHCOAHAHPAHHUTE OTYETH 32 (DUHAHCOBOTO CHCTOSHHE B
COOCTBEHUS KAIIUTAA, OTACAHO OT COOCTBEHHSA KAIINTAA HA COOCTBEHHUIIUTE HA KOMITAHUATA-MAKA.
ITeganOara mAn 3arybaTa 1 BCEKM KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA C€ OTHACAT KbM COOCTBEHUIINTE
Ha KOMIIAHUATA-MAIiKa U KbM HEKOHTpoAuparure ydactua. OOIIuAT BCEOOXBATEH AOXOA CE OTHACA KbM
COOCTBEHMIINTE HA KOMIIAHHATA-MAWKA KM KbM HEKOHTPOAHPAINNTE YYACTHA, AOPH aKO TOBA BOAH AO
ACHIIUTHO CAAAO HA HEKOHTPOAUPAIIHITE YIACTHA.

IIpomenu B y9acTHETO Ha KOMIAHHATA-MAKa B ABIIEPHO IPEALPHATHE, KOUTO HE BOAAT AO 3aryda Ha
KOHTPOA, CE OTYHTAT KATO OIEPALMUd CbC COOCTBEHHA KaluTaA (I. €. OIEepPaluu CbC COOCTBEHHUIIUTE B
Ka4eCTBOTO UM Ha COOCTBEHHULIN).

AKO KOMIIAHHfA-MafiKa N3IyOHM KOHTPOA HAaA ABIICPHO IIPCAIPHATHE, TA OTINTA BCHYKH CyMU, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HAa TOBA ABINEPHO IPEAIIPHUATHE HA ChINATa 0a3a, KAKTO aKO
AHPEKTHO Ce € OHAa OCBOOOAHAZ OT CBHOTBETHHTE aKTHBU HAH HacuBH. CAEGAOBATEAHO, Iedanba HAN
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACH(UIIMPAHY KbM IIeuarda HAH 3aryda
OT OCBOOOMKAABAHETO OT CBBP3aHUTE AKTHBU HAM IIACHBH, KOMITAHHATA-Maika Ipexkaacudunupa
mmegaAbarta HMAM 3arydaTa OT COOCTBEH KAIMTaA KbM IIe9anba HAH 3ary0a (KaTo KOPEKHIHs OT
IIPEKAACH(DUKALINSA), KOTATO HU3IYOH KOHTPOA HAaA ABIIEPHOTO IPEALIPHATHE.

Ilpu 3aryba HAa KOHTPOA HAaA ADBIIEPHO IIPEAIPUATHE BCAKAKBH HMHBECTHIIHM, 3aABPMKAHU B OHBIIIETO
ABILIEPHO IMPEAPUATHAE, U BCAKAKBH CYMH, ABAKHIMHU OT HAM Ha OHBIIETO ABILIEPHO IPEALIPHATHE, CE
orunTar B croTBeTCcTBHE € Apyrt MCPO OT AaTaTa, Ha KOATO € U3TyOEH KOHTPOA.

CrpaBeaAuBaTa CTOHHOCT Ha BCfAKA WHBECTHIIHA, 32ABDIKAHA B OHBIIIETO ABIIEPHO IIPEAIPUATHE KbM
AATaTa Ha 3ary0a Ha KOHTPOA CE€ CYUMTA 32 CHPABEAAHBA CTOHMHOCT IIPH I'BPBOHAYAAHO IIPHU3HABAHE Ha
¢unancos aktus B cporBerctBue ¢ MCC 39 man 3a ceOecTORHOCT IIPH ITBPBOHAYAAHO IIPHU3HABAHE HA
HMHBECTHUITHA B ACOIIMUPAHO AU CBBMECTHO KOHTPOAHPAHO IIPEAITPHATHE.

AconmupaHu IpeAnIpHUATAA

ACOLUUpPaHNTE APYKECTBA Ca IPEAUPHATHA, B KOHTO ['pymaTa yIpaKHABAa 3HAYUTEAHO BAUAHHE, IIPABOTO
Ha y4YaCTHE IIPH B3EMAHETO HA PEIIECHUA, CBbP3aHH C (DHHAHCOBATA U OIIEPATHBHATA IIOAMTHKA Ha
IIPEAIIPUATUETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOA HAH CBBMECTCH KOHTPOA BBPXY TasH
moAantuka. OOUKHOBEHO 3HAYHTEAHOTO BAHSHHE € CBIIPOBOACHO C IIPHTEKABAHE, IIPAKO HAHM HEIIPAKO
mexrAy 20% m 50% ot aknmmTe ¢ mpaBo Ha raac. MHEBecTHIIITE B ACOITMUPAHN TIPEATIPAATHA CE OTIHTAT
upe3 METOAA Ha COOCTBEHUS KAIIMTAA H IITBPBOHAYAAHO CE IIPH3HABAT 110 LIEHA Ha IIPHAOOHBAHE.

B xomcoAamampanma otder 3a (OPHHAHCOBOTO CBCTOSHNE, OAaAaHCOBATA CTOWHOCT CE YBEAWYABA WA
HAMaAfBA, 33 Aa CE IIPU3HAEC ACABT Ha HHBECTUTOPA B II€YaAOMTE HAM B 3aryOHTE Ha 4ACOLHHUPAHOTO

IIPEATIPUATHE, CACA AdTaTa Ha NIPUAOOHMBaHETO My. AeabT Ha I'pymara B medanbara mAm 3ary0ara Ha
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ACOLIMHPAHOTO IPEAUPHATHE CE IPHU3HABA B II€YAADATA HMAHM 3ary0ara B KOHCOAMAMPAHHA OTYET 32
BCEOOXBATHUA AOXOA. AOXOAHTE, IIOAYYEHH OT AMBHACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT Ha
nHBeCTHIIHATA. BaAaHCOBaTa CTOMHOCT Ha MHBECTHITHUATA CE€ KOPUTHPA CHITIO M BCAGACTBHE HA IIPOMEHU B
IIPOIIOPIHOHAAHHA AfA Ha ['pymara B aCOIMMHPAHOTO NPEANPHATHE, BB3HHKBAIIM OT IIPOMEHH B APYT
BCEOOXBaTEH AOXOA. AeABT Ha I'pymraTa B T€3U IPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.

Hepeaansupanure medarbu oT CACAKH MeKAY I'pyrrara i aconuupanure i APyKECTBA CE EAMMUHHPAT AO
pasMepa Ha ydacruero Ha I'pymara B acommmpanoro Apyxecrso. Hepeaamsupammre 3aryom cpiio ce
CAMMUHHPAT OCBEH aKO CTOIIAHCKATA OIEPALIUA HE AaBAa OCHOBAHHE 33 ODE3IEHKATA HA IIPEXBHLPACHUTE
aktuBH. K'bAETO € HEOOXOAMMO, CUETOBOAHATA IIOAUTHKA Ha ACOLUUPAHU IIPEAIPUATHA € IIPOMEHEHA B

ChOTBCTCTBUC C Bb3IIpHCTATA OT prHaTa IIOAWTHKA.

Busnec komOuHanuu
Beuukn GusHec KOMOMHAIIMM Ce OTYHTAT CYETOBOAHO IIO METOAA HA ITOKYIIKATA, KOHTO BKAFOYBA
[IPU3HABAHE HA PASIPAHUYUMUTE AKTHBM M ITACHBH HA IIPUAOOHBAHOTO IIPEAIPUATHE, BKAIOYHTEAHO
YJCAOBHHTC 3aABAKCHNS, HE3ABHCHMO AAAH T€ Ca OHAM IPH3HATH BbB (DHHAHCOBUTC OTYCTH HA
IIPUAOOHBAHOTO IIPEAIIPUATHE IPEAN Om3Hec KoMOuHarmAra. llpu I'bpBOHAYAAHOTO IIpHU3HABAHE
AKTHBHTE U IIACHBHTE HA IPUAOOHTOTO ABIIEPHO IPEAIPHATHE €A BKAIOYCHH B KOHCOAHAHPAHHA OTIET
3a (DHHAHCOBOTO CBCTOSHUE IIO TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO
OLICHABAHEC B CBOTBCTCTBUC CHC CUCTOBOAHATA IIOAWTHKA Ha Ipymara. Pemyrarmara ce IpH3HAaBA CACA
OIIPEACASIHE HA BCUYKH PA3IPAHUYUMU HEMATCPHUAAHH AKTHBU H IIPEACTABAABA IIPEBHUIICHUETO HA IICHATA
Ha IPHAOOMBAHE HAA CIPABEAAHBATA CTOMHOCT Ha AeAa Ha ['pymara B pasrpaHHYMMETE HETHU AKTHBH HA
IIPHAOOHBAHOTO APY/KECTBOTO KbM AATATA Ha IpHAOOHBaHe. BCAKO NMpeBHINHEHME HA PATPAHIYHMUTE
HETHU aKTUBH HAA LIEHATA Ha IIPUAOOHBAHE CE IIPU3HABA B II€9AA0ATA HAH 3aryDaTa HEIIOCPEACTBEHO CAEA

IIPUAOOHBAHETO.

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA

B%saneTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATEAHA C IIPUAATAaHATA IIPE3 IIPEAXOAHATA TOAMTHA.

Texymu ¥ HeTEKyIIH AKTHBU
I'pymrata KAaCHHUIIIPA AKTUB KATO TEKYIL, KOTATO OTIOBAPS Ha HAKOH OT CACAHHTC KPUTCPHM:
® OuAKBA AQ PCAAM3HpPA AKTHBA HAN BB3HAMEPABA AA TO IIPOAAAC HAU JIIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH ITHKDA;
®  ABPIKH AKTHBA IIPCAUMHO C I[CA ThPIYBAHC;
®  OUAKBA Ad PCAAHM3SHPA AKTHBA B PAMKHUTC Ha ABAHAACCET MECCIIA CACA Kpas HA OTUCTHHS IICPHOA;
HAHR
®  AKTHBBT € IIAPH HAU ITAPHYIHHU eKBUBaAeHTH (ChraacHo Aepuruimara Ha MCPO 7), ocsen ako 3a
AKTHBA HfAMA OIPAHHYCHHE A2 ODAC PAasMEHAH HAHM H3IIOA3BAH 33 yPEKAAHE HA I1ACUB B
IIPOABAKEHHE HAH-MAAKO HA ABAHAAECET MECELIA CAEA KPasd HA OTYETHUSA IIEPHOA
AKTHB ce kAacuULIIPa KATO HETEKYII[ aKO HE OTIOBAPsA Ha KPUTEPUUTE 32 KAACH(PULIIPAHE KATA TEKYILL.

HVMmoTy, MAIIUHU U ChOPBIXKEHUA
VimoTnTe, MAIIHMHHTE M CbOPDBKEHHATA Ca IIPEACTABEHH B KOHCOAMAHMpPAaHHA (PUHAHCOB OTYET IIO
HCTOPHYECKA I[eHA, MOANdULIIpaHa Ype3 u3BbpiueHn npeorenkn, odoasern or HCH mHa boparapus b3
OCHOBA Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO AO AckemBpu 2001 m eAHOKpATHA IIPEOIICHKH AO CIIPABEAANBA
CTOHHOCT Ha 0a3a AOKAAAM OT AmieHsupanu oueHureAn kbMm 31.12.2004, mamasena ¢ HarpymaHara
aMoprHusanus u 3aryonre ot obesrenka. CTONHOCTHTE OT TE3H OLICHKH Ca IIPHETH 32 3aMECTHTEA (AHAAOT)

Ha IIeHa Ha IIPUAODHUBAHE — KATO HAMEPEHA CTOMHOCT.
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AxtnBu ce oraurar Karo VIMoTH, MaIllmHE ¥ ChOpPBKEHHA KOrato ortrosapsaT Ha kpurepuure Ha MCC 16
32 IIPU3HABAHE U HMaT LI€HA HA IpHUAOOnBaHe paBHa HAHU 110-BucOKa OT 700.00 AB. AKTHBHTE, KOHTO HMAT
LIeHA HAa IPUAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH Pa3XOAH 3a IIEPHOAA Ha
IIPEAOOHBAHE B CHOTBETCTBUE C OAODPEHATA CIETOBOAHA ITOAUTHKA. Beekn MMOT, MAIlIMHA M ChOPDBAKEHUE
Ce OILEHABA IIPH IIPHAOOHBAHETO My IIO IICHA HA IIPUAODHBAHE OIPEACACHA B CBOTBEICTBHE C
nsucksBaruara Ha MCC 16.

I'pymaTa e npuesa Aa ordnrTa BCAKA HO3UIMA Ha VIMOTHTE, MAITMHNTE M ChbOPBAKEHUATA B CHOTBETCTBHUE C
MCC 16 mo meHa Ha HIPHAOOMBAHE HAMAACHA C HATPYIAHATA AMOPTH3AIlHA M HATPyIaHa 3aryda oOT
o0e3IIeHKA.

ITocaeABar pasXxoAH CBBP3aHH C OTAGAEH HMOT, MAIIMHA M ChOPBKEHUE CE OTYMTAT B YBEAHUCHHE Ha
GaAraHCOBAaTA CTONHOCT HA 4KTHBA, KO € CIIA3CH IIPUHIINIIA Ha Ipu3HaBaHe ompeacacH B MCC10.
Paxoaure 32 TEKyIIIOTO OOCAYXKBaHE HA UMOTH, MAIIIHI U CbOPBKEHHA CE OTIUTAT B II€9aADa HAHU 3ary0a
B MOMEHT2 Ha U3BBPIIBAHETO HM.

bBasancoara croliHOCT Ha AQACH UMOT, MAIIIMHA H ChOPBKEHUE CE OTIIHCBA!

-IpHU IPOAaKOA HA AKTHBA;

HAH

-KOIaTo HE C€ OYaKBAT HUKAKBH APYIM HKOHOMUYECKH H3IOAH OT H3IIOA3BAHETO HA AKTHUBA HAHU IIPH
OCBOOOKAABAHE OT AKTHBA;

ITeganOara A 3arybaTa, BB3HHUKBAIA OT OTIIMNCBAHETO HA MMOT, MAIIIMHA U ChOPDBKECHHE CE BKAIOYBAT B B
rregaAbarTa MAH 3aryoara, KOraro aktuspT ce oruuiie, oceH ako MCC 17 He H3uCKBa APYTO IIPH IIPOARKOA
u oOparen AusuHI. [leyaabure mam 3aryOmre, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIIHMHA HAH
CHOPBIKEHHUE CE OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIIACHUSA OT IIPOARKOATA, AKO UMA TAKHBA U
GaraHCOBaTA CTOIMHOCT Ha akTuBa. Te He ce KAACH(DUIIMPAT KATO IIPUXOA/ PA3XOA.

Koraro B xoaa Ha oOnvaiiHaTta cu ACHHOCT Ipyliata PyIMHHO IIPOAABA MMOTH, MAILIHHH H CBOPB/KEHUA,
KOHUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3W AKTUBH B MATCPHAAHHUTE 3AIIACH IIO TAXHATA
6aAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 O'bAAT OTAABAHI ITOA HAEM H CTAHAT ABPIKAHU 32 IIPOAKOA.
IMocrpuaeHuaTa OT HPOAAKOATA HA TAKUBA aKTHUBH CE€ IIPU3HABAT KaTo IpuxoAu B crorsercrsue ¢ MCC 18
[Mpuxoan. MCPO 5 He ce mpuAara, KOTATO aKTHUBH, ABPXKAHH 32 HIPOAQxKOa B OOMYAMHHA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHI KbM MATCPHAAHH 3aIIACH.

VimotTnTe, MAIIUHUTE H CHOPBKEHUATA CE AMOPTH3UPAT 110 AMHEHHUA METOA 32 IIEPHOAA HA OYAKBAHUA
ITOAE3€H KUBOT.

OcrarpuHaTa CTONHOCT U HOAC3HHAT JKUBOT HA AKTHUB CE IIPEPASTACKAAT IIPU IIPHUKAIOYBAHETO Ha BCAKA
(pUHAHCOBA TOAMHA K aKO OYaKBAHHATA CE PASAHYABAT OT IIPEAUIIHHUTE IPUOAUSUTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CIETOBOAHUTE IPHOAU3UTEAHH OLeHKH B chorBercTBre ¢ MCC 8
CHYeTOBOAHU IIOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHN OLICHKHU U IPEIIIKH.

AMOpTH3AIUATA 3aII09BA OT MOMEHTA, B KOHMTO MMOTHTE, MAIIMHHUTE X CBOPBKCHUATA C4 HAAMYHU, HA
MACTOTO U B CbCTOSHUETO, HEOOXOAUMH 33 €KCIIAOATAIIUATA UM 110 HAYUHA IIPEABUACH OT PBKOBOACTBOTO.
AMOpPTH3AIUATA HA AKTUBHTE CE IIPEYyCTAHOBABABA HA 10 PAHHATA OT ABETE AATH:

-A4TaTa, Ha KOATO €A KAACH(DUIIMPAHHU KATO ABP/KAHH 32 IPOAAkOa cbraacao MCOO 5.

-A2TATa Ha OTIIMCBAHE HA AKTUBHTE.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA yIOTpeOa.

CpeAHI/IHT IIOAC3CH JKHMBOT B I'OAMHH 34 OCHOBHHUTC I'DYyIIN A"b/\I“OTPﬂIZHH MATEpPUAAHN AKTHUBH, € KaKTO

CACABA:

T'pyma ToanHn
Crpaan 50
Croprpixenus 25
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Marrrusu, IpOU3BOACTBEHO ODOPYABAHE U allapaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBa Oe3 aBTOMOOUAH 15
ABTOMOOHAT ot 7 A0 10
Benakn ocTaHAAN AMOPTH3HPYCMH AKTHBIL 7

OGe3nenka Ha IMoTH, MAIIITHY U CHOPBIKEHUA
Coraacuo msucksauuata Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHUOA CE IIPABH IPEIICHKA AAAH CBIIICCTBYBAT
MHAUKAITHH, 9€¢ CTOHMHOCTTA Ha AGACH aktuB OoT VIMormTe, MammHnTe N ChOPBIKEHHATA € OOesleHeHa. B
CAy9ail Ha TAKHMBA MHAMKAIIUN CC M3YMCAABA BB3CTAHOBUMATA CTOMHOCT HAa aKTHBA H CE OIIPCACASA 3arybara

OT ODe3IIeHKA.

HMuaBecTHMOHHEM KMOTH
Karo muBecturmonsn nmoru cbraacio MCC 40 ce ordmrar 3eMu M /HAM CIPaAH, U/HAU 49acTU OT
CIPaAH, KOUTO C€ ABPIKAT IIO-CKOPO C IIEA IIOAyYaBAHE HA IIPHUXOAM OT HACM HAH 32 YBEAUYIABAHE
CTOMHOCTTA Ha KAIIMTAAd HAH 32 ABeTe. VIMOT, KOITO ce M3rpakAa HAU pa3padoTBa 32 OBACIIIO U3IIOA3BAHE
KATO MHBECTUIIMOHEH UMOT CBINO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VHBeCTHIIMOHEH MMOT CE IIPU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO IPHUIIMCBAHUTE My OBACIIH
HMKOHOMHYECKH U3TOAU Ad CE IIOAYYAT U IICHATA My Ha IIPUAOOHUBAHE MOKE Ad C€ OLICHH AOCTOBEPHO.
I1pexBbpAAHHUA OT AU KbM MHBECTUIIMOHEH HUMOT CE IIPAaBAT, CAMO KOIaTO MMa IIPOMAHA B H3IOA3BAHETO,
AOKa3aHa upe3:
®  3a110YBaHE HA IIOA3BaHE OT CTPaHa Ha COOCTBEHHKA - 32 IIPEXBBPASAHE OT MHBECTUIIMOHEH HMOT B
IOA3BaH OT COOCTBEHNKA NMOT;
® 3arouBaHe HA Pa3pabOTBAHE C IIEA IIPOADKDOA - 32 IPEXBBbPAAHE OT HHBECTHI[HOHEH HMOT B
MATEPHAAHH 34I1ACH;
®  Kpail Ha ITOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTUIIMOHEH UMOT;
HAT
®  3aI0YBAHE HA OIEPATHBEH AM3MHI KbM APyra CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aI1ac B

HMHBCCTUIITNOHCH UMOT,

M HBeCTHITMOHHNTE HMOTH CE OLICHABAT ITBPBOHAYAAHO IIO IICHA HAa IIPUAOOHBAHE, KOATO BKAIOYBA I
Pa3sXOAHTE 110 CAEAKATa 32 HpupaoOuBane cbraacuo MCC40.

CAeA IBPBOHAYAAHOTO IPHU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHUTAT II0 MOAEAA Ha I[CHATA HA
npuaobuBare. OLEHABAT Ce 10 LIEHA HA IIPHAOOMBAHE HAMAACHA C BCHYKH HATPYIIAHN AMOPTH3ALMH U
saryou or obesmenka. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE HMHBECTUIIMOHHUTE HMOTH CE€ OLICHABAT B
cporBercrBue ¢ nsuckpanmara Ha MCC16 32 To3u MOAeA.

VHBECTULIMOHHHUTE MMOTH CE OTIIMCBAT, IIPH OCBODOKAaBaHE /IIPOA@KOA MAM IPU BCTHIIBAHE BbB
(pMHAHCOB AMBHHI/ MAM KOraTto TPafHO Ce M3BAAAT OT yHoTpeba M OT TAXHOTO OCBOOOKAABHE HE Ce
OjYaKBa HHKAKBA ODACIIA HKOHOMHYECKA H3roaa. llpu ompeaeasdHe Ha Aatata Ha OCBOOOXKAABaHE 32
MHBECTUIIHOHEH UMOT ce npuaarat kpurepunte BpB MCC18 32 mpusHaBase Ha IPHXOA OT IPOAAKOA Ha
CTOKH HAH CE€ B3€Ma ITOA BHHMAHHE ChOTBETHOTO ykaszaHue B AomrbaHenwero kem MCC18. MCC17 ce
IIpHAAra IIPH OCBOOOMKAABAHE 4Ype3 BCTHIIBAHE BBbB (DHHAHCOB AMSHHI HAU IIPH IIPOAAKOa ¢ oOpareH
AM3HI.

[TewanOnre m 3aryOuTe OT H3BAKAAHE OT YIOTpeOa HMAM OCBODOKAABAHE OT HMHBECTHIIMOHEH HMOT, CE

OIIPCACAAT KATO PaA3AHMKA MEXKAY HCTHHTC ITOCTBIIACHHUSA OT OCBO60)KAaBaHCTO n 0aAaHCOBATA CcymMa Ha
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aKTHBA M CE€ IIPU3HaBaT B Iledarbara HMAHM 3aryOara 3a IIEPHOAA HAa H3BAKAAHE OT yHOTpeda HAM

ocBoOxAaBaHe, ocBeH ako MCC17 He H3MCKBA APYTO IIPH IIPOARKOA C OOpATEH AH3HHI.

O0e311eHKA HA UTHBECTUIIMOHHU UMOTH
Croraacuo msucksanuaTa Ha MCC36 kbM Kpafd Ha OTYETHHA IIEPHOA CE IIPABH IPEIEHKA AAAH CBIECTBYBAT
MHAMKALIMH, Y€ CTOMHOCTTA HAa MHBECTULIMOHHUTE NMOTH ¢ ODE3LeHEHA. B cAyuall Ha TakuBa MHAMKALTHH
CC HM3YNCAABA BB3CTAHOBHMMATA CTOHHOCT HA HHBECTHI[MOHHUTE HMOTH H CC OIIPCACAA 3arydbara OT

obe3IeHKa.

Hemarepuasnu aktusu
I'pymata oranTa pasrpaHUYMMATE HEAPUYHN AKTUBH Oe3 (PHM3HYecKa CyOCTAHIINA KATO HEMATCPHAAHN
AKTHBH, KOTATO OTIOBAPAT HA OIIPEACACHHETO HA HEMATCPHAACH AKTUB U KPUTCPHHUTE 32 IIPH3HABAHE
dopmyaupanu 8 MCC 38.
HemarepmaseH axkTwB ce IpH3HABA, aKO € BEPOATHO, dUE CE INE IIOAYIAT OYAKBAHUTC OBACIIN
HMKOHOMHYECKH ITOA3H, KOUTO Ca CBBP3aHH C aKTHB M CTOMHOCTTA HA aKTHBA MOXKE Ad OBAC OIIPEACACHA
HAACHKAHO.
[TepBOHAYAAHO HEMATCPHAAHUTE AKTUBY CC OTIUTAT IO I[CHA HA IIPHAOOHBAHE.
[lenara Ha IpHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTHB ce ompeAeAs cbraacHo MCC38 u
BKATOYBA:
-ITOKYIIHATA IICHA, BHOCHUTE MHUTA ¥ HCBB3CTAHOBHMUTC AAHBIIH BBPXY IIOKYIIKATA,THPTOBCKUTE OTCTBIIKI
1 pabaTH ce IIPUCIIAAAT;
u
-BCAKAKBI CBBP3AHN PAXOAM 32 IIOATOTOBKATA HA AKTHBA 32 HCTOBOTO OYAKBAHO H3IIOA3BAHC;
Ienara Ha MPpUAOOHBAHE HA HEMATEPUAACH AKTHB IIPUAODHT B 3aMfAHA C HEIAPUYEH AKTUB CE U3MEPBA 110
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:
-pasMEHHATa ACHHOCT HAIMA THPIOBCKA CHIIIHOCT;
UAT
-CIIPABEAAMBATA CTOMHOCT HUTO HA IIOAYYCHUA AKTHUB, HUTO HA AGACHHUSA aKTHB, MOXKE A4 ObAC H3MEPCHA
HAACHKAHO.
ITpuAoOHTHAT aKTUB Ce U3MEPBA IO TO3U HAYUH, AOPH 4KO € Bb3MOKHO HE320aBHO Ad OTIIHIIE AAACHUA
aKTUB. AKO IIPHAOOUTHAT AKTHB HE € OLICHEH II0 CIIPABEAANBA CTOMHOCT, HEIOBATA IIEHA HA IIPHAOOUBAHE
ce U3MepBa IO HAAAHCOBATA CTOMHOCT HA AGACHUS AKTHB.
[lenara Ha mpmaoOuBaHEe Ha BBTPEIIHOCB3AAACH HemarepraseH aktuB cbraacHo MCC38 e Herosara
cebeCcTORHOCT BKAFOYBAIIA CyMaTa Ha Pa3XOANTE, HAIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.
HemarepmanHuTEe aKTHBH CE€ OTYHUTAT CACA IPHAOOMBAHETO IIO II€HA HA MPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.
I'pymara omeHABa AAAH IIOAC3HUAT KUBOT HA HEMATCPHAACH AKTHB ¢ OTPAHHYEH HAU HEOIPAHUYCH U AKO €
OTPaHHYEH, IPOABAKHTEAHOCTTA HA, HAH Opof Ha IIPOM3BOACTBEHHTE HAHM CXOAHH CAHHHIIH,
CBHCTABASABAIIN TO3HU ITOAE3EH KUBOT.
HemarepuaseH akTHB Ce pasTAEHAd, KATO HMAIL HEOIPAHHUYECH IIOAE3CH JKHBOT KOIaTo, Ha Oa3ara Ha
AHAAN3 Ha CbOTBETHHTE (DAKTOPH, HE CBIIECTBYBA IIPEABUAMMO OIPAHHYCHHE 34 IIEPHOAQ, IIPe3 KOUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHH APHYHU IIOTOIH 32 IPEAIIPHATHETO.
HemarepunasHuTe aKTHBH C OIPAHHYEH IIOAC3EH KHBOT CE€ AMOPTHU3HPAT, 4 HEMATCPUAAHUTE aKTHUBH C
HEOTPAHHUYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.
HemartepranHuTE aKTHBH KOHTO IIOAACKAT HA AMOPTH3ALMA CE AMOPTHU3HPAT IO AHMHEHHNA METOA 32

CpOKa Ha OIIPCACACHHUS ITIOAC3CH JKUBOT.
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AMOPTH3AIUATA 3AIT0YBA, KOTATO AKTUBBT € HA PA3IIOAOXKEHHE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
U B CBCTOAHHETO, HEOOXOAHMO 32 CIIOCOOHOCTTA My Ad pabOTH IO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIIATA Ce IIPEKPATABA Ha [TO-PAHHATA OT:

-AATATA, HA KOATO AKTHUBDBT € KAACH(DUIIMPAH KATO ADBPKAH 32 IIPOAAKOA (MAM BKAFOYEH B IPyIATA 32
OCBODOKAABAHE, KOATO € AbPiKaHa 33 IPOAaKOa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMHU 32 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KAKTO

CACABA:

TI'pyma T'oanam
Kommrorpu, nepudpepru ycrpoiicrsa, codpryep 5
Benakn ocranaAn aMOpTH3HPYEME aKTHBH 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE 110 AOTOBOP

OO0Ge3eHKa HAa HEMATEPHAAHU ABATOTPANHY aKTHUBH
Coraacuo msucksanuara Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE IIPABU IPELIEHKA AAAH CBIIIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTA HA HEMATEPHAAHUTE ABATOTPANHI aKTUBHU € OOe3lieHeHa. B cAyuail Ha TaxkuBa

HMHAHNKAITUH CE M3YUCAABA Bb3CTaHOBUMATA CTOMHOCT HA aKTUBUTE U CE OIIPpCACAA sary6a'ra oT O6€3HCHK?1.

PunaHCOBU AKTUBU
I'pymrara npuaara MCC32 1 MCC39 npu oranTane Ha (DUHAHCOBU AKTHBUL.
DUHAHCOB AKTUB € BCEKHU aKTUB, KOUTO €:
-IIAPHYHU CPEACTB;
- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYIO IIPEALIPHUATHE;
-AOTOBOPHO IIPABO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEALIPUATHC; HAN
® A4 ce pasMeHAT (DHHAHCOBH aKTHUBH AN (DHHAHCOBH IIACHBH C APYTO IPEAIIPHATHE IIPH YCAOBHSA,
KOUTO €4 ITOTCHIIHAAHO OAATOIIPHUATHH 34 IIPEAIIPHATHETO;
-AOTOBOP KOHTO IIe OBAE MAH MOXKE A2 OBAE YPEAECH B COOCTBEHM MHCTPYMEHTH HA COOCTBEHH KAIIMTAA
E€MUTEHTA U €:
®  HCACPHBATHB, 32 KOATO IIPCAIIPIATHETO € HAH MOKE Ad OBAC 3aABAKCHO Ad IIOAYIH IIPOMCHAHUB
OpOIl OT HHCTPYMEHTH COOCTBEHUS KAIIUTAA Ha IIPCAIIPUATHETO; AL
®  ACPHBATHUB, KOHTO IIle ObAEC HAM MOXKE A4 ODbAC YPEACH dUpe3 pasMmsHa Ha (PUKCHpPaHA Cyma
ITAPUYHU CPEACTBA HAM APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOH OT COOCTBEHHTE KAITMTAAOBH
HHCTPYMEHTH. 32 Ta3H ILleA MHCTPYMEHTUTEC HA COOCTBEHMA KAIIUTAA HE BKAFOYBAT VIPAKHACMN
(pUHAHCOBH MHCTPYMEHTH, KAACU(DHUIIUPAHH KATO MHCTPYMEHTH Ha COOCTBEHHUSA KAIIUTAA , KOHTO
HAAAraT Ha IPEAIIPUATHETO 3aAABAKEHHETO Ad IIPEAOCTABI HA APyra CTPaHA IIPOIIOPLIMOHAACH AfA
OT HETHUTE aKTUBH HA IPEAUPHATHETO CAMO IIPU AHKBHAALNAUAM HHCTPYMEHTH, KOHTO €2
AOTOBOPH 32 OBACIIO ITIOAYIABAHE HAU IPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA Ha
IIPEAIPUAATHETO.

®unpancosure I/IHCprMCHTI/I—aKTI/IBI/I ce KAQ.CI/Iq.)I/IHI/IpﬂT B CACAHHUTC KEI.TCFOPI/II/I CBbIrAAaCHO HM3MCKBAHHATA HA

MCC 39:

o duHancoBu AKTUBH, OTYUTAHU I10 CHpaBeAAI/IBa CTOMHOCT B IIe9aADaTa MAN 3ary6aTa

- AbPIKaH 32 ThpryBaHe (DHHAHCOB AKTHB
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- OmpeacA€H IPH IBPBOHAYAAHOTO My IIPH3HABAHE OT IPYIATA 3a OTYHTAHC IIO CIIPABCAAMBA
CTOHHOCT B Ie4aA0aTa HAH 3aryoara.
e  IHBECTHIIUH ABPKAHU AO ITAACK
e Kpeaurtu u B3eMaHHA
¢  DuHAHCOBH aKTHBHU Ha PA3IOAOKCHHE 32 IIPOAAKODA.
I'pymara mpusHaBa (pMHAHCOB aKTHB MAM (PUHAHCOB IIACHB B OTYETa 33 (PUHAHCOBOTO CBCTOSIHUE, KOTATO

1 CaMO KOTraTO CTaBa CTpaHa IIO0 AOTOBOPHHUTC YCAOBUA HA MHCTPYMCHTA.

HpI/I II'bPBOHAYAAHOTO CH IIPU3HABAHC (bI/IHaHCOBI/ITC AKTHUBH CC OTYHUTAT IIO CIIPABCAAUBATA UM CTOI>‘IHOCT,
IIAXOC B CAY‘{aI;‘I Ha CpI/IHaHCOBI/I AKTHUBH, KOUTO HE C€ OTYHTAT 110 CIIPABCAANIBA CTOMHOCT B mevaAbaTa MAT
3ary6aTa, Pa3sxXoOAHTE IIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO AN H3AABAHCTO HaA

pUHAHCOBHUA aKTUB.

CAeA IIbpBOHAYAAHOTO IIPH3HABAHE IPyHATa OLEHABA (DMHAHCOBUTE AKTHBH KAKTO CACABA:

e [Jo crpaBeaAmBa CTOWHOCT
-(bHMHAHCOBU AKTHBU, OTYUTAHHU 110 CIPABEAAHBA CTOMHOCT B II€9aA0aTa HAH 3ary0ara;
- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA;
C HM3KAIOYCHHE HA MHBECTHIINY B HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
IIeHa Ha aKTHBEH I1a3ap M YHATO CIPABEAAMBA CTOMHOCT HE MOKE Ad CE OINEHH HAACKAHO, KAKTO H
ACPHUBATHBHU, KOUTO Ca OOBBP3aHH C HEKOTHUPAHU MHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HAH TPAOBA Ad ce
VPEAAT Upe3 IPEXBBbPAAHETO HA TAKHBA HEKOTHPAHH WHCTPYMEHTH HA COOCTBEHHSA KAIIHTAA, KOHTO Ce
OIIEHABAT 110 II€HA Ha IIPUAOOUBAHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTHBHUSA AUXBECH IIPOLICHT
-KPEANTH U B3EMaHHU;

-UHBCCTUIINH, A”bp){(aHI/I AO ITAACK,

IleganOu u 3aryou o1 PUHAHCOBH AKTUBU

e [lewanOu u 3aryOH KOHTO BB3HHKBAT OT IIPOMSHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBHU
AKTHBH CE IIPU3HABAT KAKTO CACABA:

e Jlewan0a mAm 3aryba OT (PUHAHCOB AKTUB HAU (PUHAHCOB ITACHUB, KAACH(DUIIUPAH KATO OTIHTAH 110
CIIPAaBEAAHBA CTOMHOCT B I1e4aA0aTa HAU 3ary0ata, ce IIPU3HABA B OTYETA 32 AOXOAUTE.

e [lewanOara mAm 3aryOara OT HAAMYEH 33 IIPOARKOA (DHHAHCOB aKTUB CE IPH3HABA B APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTE OT OOE3LICHKA H II€9aADHTEe H 3aryomre OT
OOMEHHHTE KypCcOBE AO MOMEHTA HA OTIHCBAaHE Ha (DHHAHCOBHMA AaKTWB. B TO3M MOMEHT
HATpylaHATa IIe9aAOaTa HAM 3aryOara, IpH3HATA IIPEAH B APYI BCCOOXBATEH AOXOA, C€
IIpeKAaCH(UIIpPa OT COOCTBEH KamuTaA B Imedanbata MAM 3ary0ara KaTo KOPEKHHs OT
IIPEKAACHDUKAITHAL

AnxBara, KOATO CE H3YHUCAABA C U3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOLICHT, CC IPU3HABA B
oTdera 32 AOXOAHUTE.

AHMBUAEHTHTE OT MHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA Ha PA3IOAOKEHHE 32 IIPOAAKDOA Ce IIPH3HABAT B
OTYETA 32 AOXOAHUTE, KOTATO CE YCTAHOBH IIPABOTO Ha IIPEAIIPUATHETO Ad IIOAYHH ITAAITIAHE,

3a duHAHCOBUTE AKTHBH, KOHTO CE OTYMTAT II0 aMOPTHU3HPAHA CTOMHOCT, II€9aAdara MAM 3aryoara oT
AKTMBA CE IIPH3HABA B OTYCTA 34 AOXOAWTE, KOTATO (DUHAHCOBHAT AKTHB HMAN (PUHAHCOBHAT IIACHB CE

OTIIMCBA A 0663H€H${Ba 1 9Ype3 IIPOILIECa HAa aMOPTHU3UPAHE.

prHaTa OTIICBA qDI/IHaHCOB AKTHUB, KOTIaTO!

o AOFOBOpHI/ITC HpaBa B”pry HapI/I‘IHI/ITC IIOTOIU OT @HHZ{HCOBI/IH AKTHUB Ca U3TCKAH,;, TAU
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o HpCXB’prﬂ qDI/IHaHCOBI/IH AKTHB, KOIraToO Ca HpCXB’prCHI/I AOI‘OBOpHI/ITC Hp’rlBﬂ. 3a IIOAy4YaBaHC Ha
IIapU9HA IIOTOH OT CpI/IHaHCOBI/IH AKTUB HMAH Ca 3AI1a3€HU AOTOBOPHUTC IIPaBa 32 IIOAY9aBaHC HA
HaquHI/ITe II0TOIIX OT (bI/IHaHCOBI/IH AKTHUB, HO € ITIOCTO AOFOBOpHO 3AABAKCHHC 3a ITAAINAHC Ha
HapI/I"IHI/I IIOTOLI HAa CAMH HUAM ITOBCYC IIOAYYIATCAH B CHOpaByMCHI/IC " Tpchcpepr OTI‘OB’de Ha

ycaoBuATa 32 oTrcBaHe cbraacao MCC 39.

VcAoBUS 32 OTIIMCBAHE:

e Korato rpymara npexBbpAu (DHHAHCOB 4AKTHB C€ OICHABA CTEIEHTA, AO KOATO IME 3aIasy
PHCKOBETE U IIOASHUTE OT COOCTBEHOCTTA BBPXY (DHMHAHCOBHSA AKTHUB:
®  aKO IPyHaTa IPEXBbPAU B 3HAYUTEAHA CTEICH BCUYKA PHUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHancoBUA aKTHB, (PUHAHCOBHAT AKTUB OTIIMCBA M IIPH3HABA OTACAHO KATO AKTHUBU MAH ITACHBH
BCIYKH IIPABA U 3aABAKCHI, Ch3AAACHH MAH 3AIIA3CHU IIpU TpaHcdepa;
® 4KO IpyIaTa 3aIIa3H B 3HAYMTCAHA CTCICH BCHYKH PUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHAHCOBHUA aKTUB, (PUHAHCOBUAT AKTUB IIPOABAKABA Ad OBAC IIPU3HABAH;
®  4KO IPyIIATa HUTO IIPEXBBPAfA, HUTO 3aIIa3Ba B 3HAYUTCAHA CTCIICH BCHYKU PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTUB, CEC OINPEACA AAAH € 3AIMA3HAO KOHTPOA BBPXY
dpunancosus akrus. B To3u cayuaii:
-aKO IpyIlaTa HE € 3aIla3MAa KOHTPOA, TA OTIIHCBA (DUHAHCOBHA AKTHB M IIPU3HABA OTACAHO KATO
AKTHBY HAH ITACHBHU BCHYKU IIPaBa U 3aABAMKCHISA, Chb3AAACHH IIPU TpaHCcdepa.
-aKO IPYIIATA € 3aIIa3MAa KOHTPOA, TS IIPOABAKABA AA IIPU3HABA (DHHAHCOBUSA AKTUB AO CTCIICHTA Ha

IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IHaHCOBI/IH AKTHB.

IIpu oTrcBaneTo Ha (OHHAHCOBUA AKTHB PA3AUKATA MEKAY:

a) Heropara 0aAaHCOBa CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HATPAKACHHE (BKAFOUBAIIIO BCHYKU ITOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIAHHU II€YAAOH HAH 3aryOH, KOHTO €4 OHAHM IIPU3HATH

AHPEKTHO B CODCTBEHMSA KAIIUTAA CE IIPpHU3HABA B OTYECTA 32 AOXOAHUTE.

O0es1eHKa B HeCbOUPAEMOCT HA (DUHAHCOBH aKTHUBH

I'pymrara mperieHsBa KbM Kpaf Ha BCEKH OTYCTEH IIEPHOA AAAH Ca HAAHUIIE OOCKTHBHH AOKA3aTEACTBA 3a
obesrieHKaTa Ha (PUHAHCOB aKTUB UAH HA IPyHa OT (PUHAHCOBH AKTUBH.

DrHAHCOB AKTUB HAH IPYyIIa OT (DHHAHCOBU AKTHUBH CE CYHUTAT 32 OOE3LCHEHN U C4 Bb3HHUKHAAH 3aIyOH OT
00e3IIeHKa, KOTATO €4 HAANIE OOEKTHBHH AOKA3ATEACTBA 334 ODE3LICHKA, IIPOH3XOMKAAIIM OT CAHO HAHU
II0BEYEe CHOHUTHS, KOUTO €4 HACTBIIMAM CACA ITbPBOHAYAAHOTO IIPHU3HABAHEC HA aKTHBa (cpOuTHE "3aryba")
1 KOT'aTO TOBa ChOUTHE 3ary0a (MAM chOHTHA) HMa eDEKT BBPXY OYaKBAHUTE OBACIIN IAPUYIHHU IOTOLU OT
(pUHAHCOBHUSA AKTHB HAU OT Ipyara (DHHAHCOBH aKTHUBH, KOUTO MOTAT AA C€ OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOKHO Ad Ce HACHTHU(HUIHPA CAUHHYHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPUIHHHAO
obesrenxara. [lo-ckopo obesleHkaTa MOXkE Aa € HPUYHHEHA OT KOMOMHHPAaHHA €(EKT Ha HAKOAKO
cponTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIIHTE CHOMTHS, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE Ce
IIPH3HABAT.

Obesmenka Ha (PUHAHCOBH AKTHUBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUA HAH OT
HMHBECTHIIHH, ABPHKAHU AO IAAEK, OTIYUTAHU IIO AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3ary0aTa Ce OLCHABA
KaTO Pa3AHKa MEXKAY OAAAHCOBATA CTOMHOCT HAa AKTHUBA M HACTOSAINATA CTOMHOCT HA OYaKBAHHUTE OBACIIN
[MAPUYHU IOTOHHM (C M3KAIOYCHHE Ha OBACIINTE KPEAUTHH 3aryOH, KOHTO HE €4 BB3HHKHAAH),

AI/ICKOHTI/IpaHI/I C H’I)pBOHa"IaAHI/IH CCpCKTI/IBeH AMXBCH HpOHCHT 3a CpI/IHaHCOBI/IH AKTHUB (T. c. CCpCKTI/IBHI/IHT
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AMXBEH IPOLEHT, HU3YHUCAEH IPU IIbPBOHAYAAHOTO IIPH3HABaHE). baraHcOBaTa CTOMHOCT HA aKIHBAa CE

HaMaAfIBa 1 CymMaTa Ha 3ary6aTa C¢ IIpHU3HABA B negaAbaTa uAu 3ary6aTa.

O06esmenka Ha (HHAHCOBY AKTUBH, OTYUTAHH II0 IICHA HA IIPHAOOHUBAHE

AKO nMa ODEKTUBHU AOKA32TEACTBA, Y€ € BHL3HUKHAAA 3aryDa OT 0OE3LeHKa HA (DHHAHCOB AKTUB OTYHTAH
110 [E€HA HA IIPUAODUBAHE, CyMaTa Ha 3arydaTa OT ODE3IEHKA CE OLEHABA KATO PAa3AUKA MEKAY DararcoBaTa
CTOMHOCT Ha (DHHAHCOBHA AKTHUB M HACTOAIATA CTOMHOCT HA OYAKBAHWTEC OBACINN IAPHYHU IIOTOIIH,
AVMICKOHTHPAHHU C TEKYIIUSA ITA3aPEH IPOIEHT Ha BH3BPBINACMOCT 32 ITOAODEH (DHHAHCOB aKTUB. 3aryOure
Ce IPU3HABAT B IIeIaADATA HAH 3ary0aTa. TakuBa 3ary0H OT OOE3IEHKA HE IIOAACKAT HA BH3CTAHOBABAHE,
OOGesmenka Ha (DHHAHCOBY AKTUBH HA PA3IIOAOMKCHHE 34 IIPOAAKDA

Koraro cmaa B cripaBeasmBaTa CTOMHOCT Ha (PUHAHCOB AKTHB HA PA3IIOAOMKCHHE 34 IPOAXKDA € IIPH3HAT
AMPEKTHO B COOCTBEHUS KAITUTAA U UMA OOEKTHBHH AOKA3aTEACTBA, Y€ AKTHBBT € OOE3IICHEH, HATPYITAHATA
3ary0a, KOATO ¢ IPU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAXKAA OT KAIIMTAAA U CC IPU3HABA B Iedarbara
1AM 3arybaTa AOpH aKO (PMHAHCOBHAT AKTHB HE € OTIIHCAH.

CymaTta ma HaTpymaHara 3ary0a, KOATO ce IpeKAacuuIupa OT COOCTBEH KAIIHTAA B Iledarbara MAK
3ary0aTa, € PA3AMKATA MEKAY I[ICHATA HAa HIPUAOOMBAHE (HETHO OT IIOTAINEHMSA HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3aryoara oT 0Oe3leHKa HAa (DHHAHCOBUA aKTHUB,
IIPH3HATA IIPEAN TOBA B IIEIAADATA HAH 32Ty0ATA.

3arybu oT obesrienka, IPU3HATH B IEIAADATA HAU 3aryDaTa, 32 MHBECTHIINA B HHCTPYMEHT HA COOCTBEHUA
KAIIUTAA, KAACH(DHITHIPAH KATO Ha PA3IOAOKCHHC 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IICYAADATA AU
3arybara.

3aryOu OT OOe3IIeHKa, IPU3HATH B II€9aADaTa HAN 3ary0ara, 33 AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha PA3IIOAOKCHIE 33 IPOAAKOA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPU3HABA B IICYAADATA MAM

3arybara.

ITapuunu cpeAcTBa
IMapuarnTe cpeACTBA BKAIOYBAT IMAPUYIHM CPEACTBA B OPOM 1 OE3CPOUHH ACTO3UTH, CHOTBETHO B ACBA H
BbB BaAyTa.
ITapuyunnTe €KBUBAACHTH €A KPATKOCPOYHH, BUCOKOAUKBUAHH MHBECTHIIMH, KOHMTO €4 AECHO OOpPBbIIAEMU
B KOHKPETHH ITAPHYHU CYMU U ChABPIKAT HE3HAUYUTEACH PHUCK OT IIPOMAHA B CTOHHOCTTA HM.

prHaTa € IIpUEAA IIOAUTHKA Ad OTYHUTA B CbCTaBa HA IIAPUYIHUTE CU CPEACTBA KPATKOCPOYHU ACHO3UTH —
AO 3 MECeEIa B cbcraBa ma IIApUYIHUTE CPEACTBA B OTYECTA 324 (i)I/IHaHCOBOTO CBbCTOSIHHE Ca IIPCACTABCHU U
HAYNCACHUTE U HEIIOAYIEHU AUXBU IO CHIIUTE ACIIO3UTHU KbM Kpasd Ha OTYETHUA IIEPUOA.

KpeanTn, THProBCKH U APYTH B3€MaHHUA
Kpeanrure n B3emaHnsaTa Ca HEACPUBATHBHH (DHHAHCOBH AKTHBHA C (DHKCHPAHH HAH OIPEACASECMU
IIAAIIIAHNA, KOUTO HE C€ KOTUPAT Ha aKTHBEH 11a3ap, C U3KAFOUYECHHUE HA:
®  Te3u, KOUTO IPyIIaTa Bb3HAMEPSABA Ad IIPOAAE HE3A0ABHO HAU B OAH3KO ODBACIIE, KOUTO IIe ObAAT
KAACH(DHUIIIPAHU KATO ABP/KAHU 34 THPIYBAHE U TE3U, KOUTO CE OIIPEACAAT IIPU I'bPBOHAYAAHOTO
[IPU3HABAHE KATO OTYUTAHH IIO CIIPABEAANBA CTOHHOCT B IIe9aAbATA HAU 3ary0aTa;
® Te3W, KOUTO IPYIIATa OIIPEACAS KATO Ha PA3IOAONKEHHE 33 IIPOAAKOA IIPH IIBPBOHAYAAHOTO
[IPU3HABAHE; HAHT
®  Te3H, IIPH KOUTO ABPMHKATEAAT MOMKE A4 HAMA BB3MOMKHOCT A4 BB3CTAHOBH B 3HAYUTEAHA CTCIICH
LAAATA CU IIbPBOHAYAAHA HMHBECTULINA, C H3KAIOUYEHHE HA CAYYadTe, IPU KOUTO IPUIHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO M KOHTO C€ KAACH(DHUIUPAT KATO Ha PA3IIOAOKEHHE 32

IpOARKOA.
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Karo kpeanTn 1 B3emManus ce kaacudpunupar (OUHAHCOBU aKTHBH Bb3HUKHAAM OT AUPEKTHO IIPEAOCTABAHE
HA CTOKH, YCAYIH, IIAPH UAU [IAPUYHI CKBHBAACHTH /THPIOBCKH B3EMAHUS U KPEAUTH/ .

Kpeaurture 1 B3eMaHuATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurture 1 B3emManuATa KOUTO ca 6€3 PUKCHPAH ITAAEK CE OTIUTAT 110 CEDECTOHHOCT.

IIpeaIraTeHHTE PA3XOAM, KOHTO KACAAT CACABAIIM OTYETHH IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO

HpeBCAeHI/I CyMH HAa AOCTABYHMIIN 1 C€ BKAIOYBAT B prrOBCKI/ITC B3CMaHMA.

AaHblH 32 BE3CTAHOBABAHE

AamprnTe 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aNMOOTHOIIICHISA, HE C¢ KAACH(DHIIMPAT B
KATEropHHuTe (PHHAHCOBU AKTHUBH. '1'¢ BKAFOUBAT:

-CymuTe Ha Bb3CTAHOBHMUTE AAHBLIU BbPXY AOXOAQ BbB BPb3Ka ¢ obAaracmara redanba/AapuHaTa 3aryba
32 [IEPUOAA U ITAATCHH CYMH 32 TEKYIII H IIPEAXOACH IICPHOA IIPEBUIIABAIII ABAKIMUTE CYMIL.

-CyMmuTe Ha AAHBYCH KPECAUTH 32 BB3CTAHOBABAHE M IIPUXBAIIIAHC CACA Kpas Ha OTYCTHHA IICPHOA M ITAA-
TEHH CYMH 34 TEKYIL 1 IIPEAXOACH IIEPHOA IIPEBUIIABALIIN ABAYKUMUTE CYMH 34 APYTH AAHBIIM.

TexymunTe AAHBYHHE aKTHBH 32 TCKYIIHA M IPEAXOAHHU ITIEPUOAH CE OIICHABAT IO CyMaTa, KOATO CE OYaAKBA
A2 ObAC BB3CTAHOBCHA OT AAHBYHHUTC OPTAHU IIPH IIPUAATAHC HA AAHBYHH CTABKH U AAHBYHM 3aKOHL,

ACfICTBaH.IH AW OYaKBAHHU Ad BAS3AT B CAA KbM Kpasd Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3am1acu
I'pymara npuaara MCC 2 3a oTdnTane Ha MATEPUAAHUTE 3AITACH:
MarepHaAHH 3aI1aCH CA AKTUBH:
-ABP/KAHH 32 IIPOAAKOA B OOHMYAITHIUSA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKILHSA/ ;
~HAMHPAIIN CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIIICHO IIPOU3BOACTBO/;
-MaTEPUAAHHU 3aIIACH, KOUTO CE€ H3PAXOABAT B IIPOH3BOACTBCHHSA IIPOLIEC HMAHM IIPH IIPEAOCTABSAHE Ha
yCAyIH;/ MaTepUaAm, CypoBHHI/
MarepuasHUTE 3aIaCH C€ OLEHABAT II0 IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA pPEaAu3yeMa
CTOWHOCT.
CeOecTOMHOCTTA HA MATEPHAAHNTE 3AIIACH IIPEACTABAfABA CyMaTa OT BCHYKH PAa3XOAM IIO 3aKyIYBAHETO,
1pepabOTKaTa, KAKTO U APYIH Pa3sXOAM, HAIIPAaBEHU BBB BPb3KA C AOCTaBAHETO HM AO CETAIIHOTO
CBCTOSIHUE U MECTOTIOAOKEHUE.
PasxoamnTe 1o 3axylyBaHe Ha MATEPHAAHUTE 3AIIACH BKAIOYBAT IIOKYIIHATA I[CHA, BHOCHUTE MUTA H APYIH
HEBDB3CTAHOBUMH AAHDIN, TPAHCIOPTHHUTE PA3XOAH H Ap., KOUTO AHPEKTHO MOIAT Aa CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MATEPUAAUTE H YCAYIHTE. T'BPrOBCKHTE OTCTBIIKA PabaTH U AP. ITIOAOOHI
KOMITOHEHTH CE€ IIPHUCITAAAT IIPH OIIPEACASHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 3a mpepaboTka BKAIOUBAT IIPEKM PAa3XOAHM H CHCTEMATHYHO HAYUCAABAHU ITOCTOSTHHH H
IIPOMEHAUBH ODIIN Pa3XOAU, KOHTO C€ IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIUA.
IIpomenAnBITE OOIIH PAa3sXOAH CE PAa3sIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHHTE MOIITHOCTL.
ITocrostHEMTE OOIMH PA3XOAH CE Pa3sIPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAVKIHATA Ha 0a3za Ha
HOPMAAHHSA KAITAIIUTET HA IIPOU3BOACTBEHHTE MOIIIHOCTH.
KoamdgectBOoTO OOIIH ITIOCTOAHHHE Pa3sXOAH, KOHTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA KAITAIIHTET
U AOCTHTHATHSA KAIIAITITET CE IIPU3HABAT 32 PA3XOAH 34 IIEPHOAA B KOWTO T€ BH3HUKBAT.
Apyru pasxoAH ce BKAIOYBAT B CeOECTOHMHOCTTA HA MATEPUAAHUTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHU BBB BPB3KA C AOBEKAAHETO HA MATEPHAAHUTE 3aIIACH AO HACTOAIIIOTO UM MECTOIIOAOKECHIIC
¥ CbCTOSIHHE.
B orpanmueHnn caygam pasxoOAM IO IOA3BAHU KpeAHTH, KOHTO ca ompeseacHn B MCC 23 Pasxoau mo

3a€MH, CC BKAFOYBAT B CTOMHOCTTA HA MaTepI/IaAHI/ITC 3aI1acu.
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PaszxoAn komro He ce BKAIOUYBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA M CE IIPHU3HABAT KATO
Pa3sXOAH 32 IIEPHOAA B KOITHO Ca Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAN ,TPYA H APYTH ITPOU3BOACTBEHH Pa3XOAN M3BbH HOPMAAHHTE TPAHHUIIM.

-Pa3XOAH 32 CHbXPAHEHHUE B CKAAA.

-AAMHHUCTPATUBHI Pa3XOAH.

-Pa3sXOAH II0 IPOAAKOUTE.

CebecTOHMHOCT IPU IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HAa YCAYIH CE€ IIOA3BAT MATEPHAAHH 3aIlaCH, TO T Ce
BKAIOUBAT B cebecrorimocta Ha ycayrure. CeOecTOHHOCTA Ce CBCTOM TAABHO OT PasXOAHTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATa, BKAFOUHTEAHO CAYKHTEAUTE,
H3ITBbAHABAIIM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIMTE PAa3XOAH 3a TAX. TPYABT H APyIH
Pa3sXOAH, CBBP3aHH C IPOALKOHTE M OOIIMA AAMHHHUCTPATHBEH IIEPCOHAA, HE CE BKAIOUYBAT, 4 CE
ITPH3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca BH3HUKHAAM.

HOTpC6ACHI/ICTO Ha MAaTE€PHAAHH 3aI1aCH CE OILICHABA 110 CPEAHO IIPETCTACHA CTOWHOCT.

CebecToHOCTTA HA MATCPHUAAHHUTE 3aITaCH MOJKE Aa HE € Bb3CTAHOBHMA, B CAY‘Iaﬁ Ye TC Ca IIOBPCACHH MAH
Ca OAAOCTHO HUAW YACTHUYIHO MOPAAHO OCTAPEAH, UAH AKO HMMa CIIAA B IIPOAAKHHUTC UM LCHH. C”bH_IO TakKa
cebecTOMHOCTTA HA MaTCpHUAAHHUTE 3allaCl MOXKE Aa HE 6"I)AC BB3CTAHOBHMA, aKO HpI/I6AI/ISI/ITCAHO
OIIPCACACHHUTE PA3XOAHN 324 3ABBPINBAHC MAU HpI/I6AI/I3I/ITCAHO OIIPECACACHHUTE PA3XOAH, KOHUTO IIIE 6’bAaT
HAITpaBCHU 32 OCBHINCCTBABAHE HA HpOAa}K62.Ta, Ca CC YBCAUYIMAH. MaTCpI/IaAHI/ITC 3aI1aCHu CE€ HAMAAABAT AO
HETHATA pEaAn3dycMa CTOMHOCT Ha 0asara Ha OTACAHH ITO3HITHH. HPI/I HAKOU OOCTOATEACTBA 0DAYE MOKE
Ad 6T)A€ IIOAXOAAIIO Ad CE€ IPYIIMPAT CXOAHH MAM CBBbP3AHM ITO3HUIIIH.

KbMm Bceku CACABAIIT IICPHOA CC IIPpaBH HOBA OIICHKA HAa HETHATA PCaAU3yeMa croruocr. Koraro YCAOBHSATA,
AOBCAN AO CHIMXKAaBAaHC Ha MATCPHUAAHHUTC 3aIlaCH IIOA TAXHATA CC6€CTOI>‘IHOCT, BCYC HEC Ca HAAHIIC HMAH
KOraro mma sfCHO AOKA3aTECACTBO 32 YBEAHMYCHNE B HCTHATA pPEaAM3yeMa CTOMHOCT 3apaAu IIpOMAHA B
HNKOHOMMUYCCKHUTC O6CTOHT€ACTB2, cymMarta Ha 0663H€HKaTa CC Bb3CTAHOBABA TaKa, Y€ HOBATa 0araHCOBA cyma
€ HO-HUCKATa OT Ce0ECTOMHOCTTA U IIpE€pasrA€AaHaATa HETHA PEAAM3yEMa croriHoCT. Bb3cranoBsBanero e
OI'PAHUYICHO AO CyMaTa Ha ITbPBOHAYAaAHATA O6€3L{€HK3.

HpI/I HpOAa)K6’£l Ha MaTepHUAAHH 3aITaCH, OaAaHCcOBaTa CyMa Ha TE3H MATCPHAAHHM 3aIT1aCH CC IIPH3HABA KATO
Pa3xXoA 1Ipe3 IIEPHOAA, IIPE3 KOWTO CBHOTBETHHAT IIPUXOA € IIPpU3HAT. CyMaTa Ha BCAKa O6€3L[€HK2. Ha
MATEPUAAHUTE 3aI1aC AO HETHATA UM pPEaAn3yeMa CTOEIHOCT, KaKTO M BCHYKHU 32.Fy6I/I OT MaTCpHUAAHU
3aIracu CE IIPM3HABAT KaTO pPa3XOAHM 3a IIEpHUOAA HA O6€3H€HK’<1T2. HNAM Ha BB3HHKBAHCTO HaA 33Fy6I/IT€.
CyMaTa Ha EBCHTYAAHOTO O6p9.THO BBH3CTAHOBSABAHE HA CTOMHOCTTA HA O6C3I_I€HK2.T2L Ha MATCPHAAHHUTE
3a11aCy, Bb3HHMKHAAQ B PE3YATAT HA YBECAMYCHHCTO Ha HCTHATA PEaAn3ycMa CTOEIHOCT, CC IIpHU3HAaBa KaTO
HaMaAfIBAHE Ha CyMaTa Ha IIPU3HATHUTE Pa3XOAM 32 MATEPHUAAHH 3allaCH IIPE3 IIEPHOAA, IIPE3 KOHUTO
BB3CTAHOBABAHCTO € Bb3HHUKHAAO.

Hsakon MATCPpHAAHH 3aIIaCHl MOraT Aa 6"bAaT OTHCCCHH IIO CMCTKHUTC Ha APYI'H AKTHUBH, KaTO HAIIPHUMCP
MaT€pUAAHU 3aIl1aCHh, KOUTO CE€ H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHUTE OT CAMOTO IIPEAIIPHUATHE
cOOCTBEHHT HUMOTH, CBOPBKCHUA KN o6opyABaHe. MaTCpI/IaAHI/ITe 3aIracl, OTHECCCHH KbM APYI aKTHB, CC

HpI/ISHaBaT 3a pason B HpOA’bA}KCHI/IC IIOAC3HUA KUBOT HA AaKTHUBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA
Karo akruBu Appianu 3a npopaxba coraacso MCPO 5 ce kaacudunupar HETEKYINH aKTUBH, IHATO
GasaHCOBA CTOHHOCT Ife ObBAE BB3CTAHOBEHA IIO-CKOPO 4UPE3 CACAKA 32 IIPOAAKDA OTKOAKOTO HUPE3
IIPOABAKABAILIA YIIOTPEOA.
AKTUBUTE ADPKAHHA 3a IIPOA@kKOA Ce OLEHABAT IIO IIO-HHUCKATA OT OaAaHCOBATA HM CTOMHOCT H

CIIPaBEAAHBATA M CTOMHOCT HAMAA€HA C pa3xoAHuTe 32 HpOAa)K6aT2..
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3aryba or 06e3LEeHKa Ce IPU3HABA IIPU BCIKO ITHPBOHAYAAHO HAH ITIOCACABALLIO HAMAACHHE HA CTOMHOCTTA
HA aKTUBU ABPIKAHH 32 IIPOAQKOA.

ITeqanba OT MOCACABAIIIO YBEAMYICHUE HA CIIPABCAAHBH CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 ITPOAAKOA
HA aKTUBH ABPKAHM 32 NPOAWKDOA Ce IPH3HABA AO pasMepa HAa ODC3LEHKATA HA CHOTBETHHA AKTUB

HagucAeHa TpeAr cbraacao MCC36 m MO®O5.

CobcrBeH KanuTaa

CoOCTBEHHAT KAITUTAA HA IPEAIIPHATHETO CE ChCTOH OT:
OCHOBCH KAITUTAA BKATOUBAIIL:

e PerucrpupaH KaIlMTaA — IPEACTABCH II0 HOMUHAAHA CTOHHOCT CBIAACHO CHACOHO pEIICHUE 32

perucrparus Ha Tpeiic I'pyrr Xoaa AA; u

e  l3kymeHu cOOCTBEHH AKIINHK — IPEACTABCHH II0 IICHA HA IIPHAOOHBAHE.
Ako rpymara npmAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, TE3W HHCTPYMEHTH
(u3KyrreHn COOCTBEHH aKIIHM) CE€ IIPHCIIAAAT OT coOcTBeHmA KammtaA. He ce mpusmaBa HHTO Imevas0a,
HUTO 3ary0a OT IIOKYIIKATA, IIPOAXKOATA, EMUTHPAHCTO HAM OOC3CHABAHCTO HA HHCTPYMCHTH Ha
COOCTBEHIS KAIIMTAA Ha IpymaTta. [IAaTeHOTO MAM IOAYYEHOTO BB3HATPAKACHHE CE IIPU3HABA AUPEKTHO B
COOCTBEHUS KAITHTAA.
IMpu m3AaBAHETO MAM IIPHAOOHMBAHETO HA CBOM HMHCTPYMCHTH HA COOCTBCHHS KAITUTAA IPYIATA IIPABU
pasAMYHH pPasxoOAd. Te3n pasXoAM OOHYAHHO BKAIOYBAT PETHCTPALNA U APYIH 3aKOHOBH TAaKCH,
M3IIAATEHN CYyMU HA IIPABHH, CICTOBOAHH U APYIH HPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpn
KaIIUTaAOBa CAEAKA PA3XOAHTE IO CAEAKATA CE OTYUTAT CYETOBOAHO KATO HAMAAEHHE HAa COOCTBEHHA
Kanuras (HETHO OT BCHYKU CBBP3aHU IPedEPEHIINN 32 AAHBK BbPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHUTEAHH Pa3sXOAH, IIPAKO CBBP3AHU C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAyYall Omxa OHAH

n30ersaTm. PaSXOAl/ITﬁ II0 KalIIMTAAOBA CACAKA, KOATO € M30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BrArousarm:
e [lpemuu OT eMUCHH - OOPa3yBaHH OT EMUTUPAHE HA COOCTBEHH KAIIUTAAOBU MHCTPYMEHTH.

o O6H_II/I pesepBua — O6pa3yB21HI/I OT PpPa3lIpeACACHHC Ha mevdaAda ChrAACHO M3WCKBAHUATA Ha

T”bpl"OBCKI/IH 3aKOH Ha PB”bAFapI/IH U YIPCAUTCAHUS aKT HA IIPCAIIPUATHECTO.

o PCSepBI/I OT IIPEU3IUCACHUA — CpOpMI/IpaHI/I OT IPEUIIUCACHUA HA PE3YATATHUTE U CpI/IHaHCOBOTO
CbCTOAHHUE Ha ABIIEPHU IIPCAIIPUATHA B ‘IY)K6I/IH2. BBB BaAyTaTa Ha IIPEACTaBAHE Ha

KOHCOAI/IAI/IpaHI/Iﬂ OTYCT.

e Apyru pesepsu — 00pasyBaHU IO PEIICHHCE HA COOCTBEHUIIUTE HA KAITUTAAL

DHUHAHCOB PE3YATAT BKAIOYBAIIL:
HepasnpeaeacHa KbM Kpasd Ha OTICTHUSA IIEPUOA HATPYIAHA Iedarba OT IPEAXOAHHU IIEPHOAM.
Hermokprra kbM Kpasd Ha OTYETHHSA IIEPUOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAM.

[Tewanba/3aryba or mepnoaa.

TeKyIJ_II/I 1 HETCKYINU ITACUBU
ITacus ce KAaCI/ICt)I/IL[I/Ipa KaTO TCKYIML, KOTaTO OTroBaps Ha HAKOU OT CACAHITE KpHUTCPpHH:

o O4YaKBa Aa prAI/I I1acHuBa B CBOA HOpMQ_ACH OHCpaTI/IBGH ITUKDBA,;
o A’bp)KI/I ITacmuBa HPCAI/IMHO C IIEA prryBaHe;

° ITaCUBBT CACABA Ad 6"bAC VPCEACH B paMKHTE Ha ABAHAACCET MECCIIA CACA Kpafd Ha OTUCTHUA IICPHOA;

AN
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®  IIPEAIPUATHETO HAMA OE3yCAOBHO IIPABO A4 OTCPOUBA YPEKAAHETO HA ITACHBA 33 IIEPHOA Haii-

MAaAKO ABAHAACCET MECCIIA CACA Kpasd HAa OTICTHUA IICPUOA.

ITacus ce KAaCI/IqDI/IL[I/Ipa KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUUTE 11a KAaCI/ICpI/IL[I/IpaHG KaTO TCKyII.
ITacus ce KAaCH(pHHHpa KaTO TCKYIIL, KOIraTO T€ CACABA Ad CC YPCAU B PAMKHUTC HAa ABAHAACCET MECCIa OT
Kpasd Ha OTYCTHHSA IICPUOA, AOPH AKO:

° ITbPBOHAYAAHUAT CPOK € OMA 32 I1e HOA ITIO-ABABI OT ABAHAACCCT MECCCITA,; 1
>

®  CACA Kpas Ha OTYETHHS IEPHOA U IIPEAN (PUHAHCOBHTE OTIETH A4 €A OAODpeHn 3a ybAUKyBaHE €
CKAIOYCHO CIIOPasyMCHHE 32 PePUHAHCHPAHE MAM 32 HOB IIOTACHTCACH ITAAH HA ABATOCPOYHA
0a3za.

Pdunancosu macuBU
I'pymara mpraara MCC32 u MCC39 nipu oranrase Ha (PUHAHCOBH ITACHBH.
PUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:
-AOI'OBOPHO 3aABAKEHHE!
® A4 CE IPEAOCTABAT HAPUIHU CPEACTBA UAU APYT (DHHAHCOB AKTUB HAa APYIO IPEAUPHATHE; AL
® A2 ce pasMeHAT (DHHAHCOBU aKTHUBH AU (DHHAHCOBU IIACHUBH C APYIO IPEAUPHATHE IIPH YCAOBHS,
KOHTO Ca ITOTEHIIHAAHO HEOAATOIPUATHI 32 IIPEAIPUATHETO; HAK
-AOTOBOp, KOHTO IIle ObAC HAU MOXKE A2 OBAC YPEACH B HMHCTPYMEHTH Ha COOCTBCHHS KAIIHTAA HA
IIPEAIPUATHAETO H €:
®  HEACPUBATHB, 32 KOHTO IIPCAIPHATHETO € HAH MOXKE Ad OBAC 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAUB OPOI HHCTPYMEHTH Ha COOCTBEHUS CH KAIIUTAA; HAK
®  ACPHBATHUB, KOHTO Ie ODbAE HAH MOXE Ad ObAE YpeAcH dupe3 pasmsHa Ha (DHKCHpaHA Cyma
ITAPUYHU CPEACTBA HAU APYT (DMHAHCOB aKTUB 32 (DUKCHpPaH OPOM MHCTPYMEHTH Ha COOCTBEHUA
KAIINTaA Ha Ipylara. 3a Tasd I[IEA HHCTPYMEHTHTE Ha COOCTBEHHS KAIIMTAA HA TIpPyIIaTa He
BKAFOYBAT BB3BPBIIAEMH (DHHAHCOBU HHCTPYMEHTH, KAACH(DHUIIUPAHH KATO HHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA, KOHTO HAAAraT 3aAbAKCHHETO Ad CE IIPEAOCTABM Ha Apyra CTpaHa
IIPOIIOPIIHOHAACH AfIA OT HETHHTE AKTHBH HA IIPEAIIPUATHETO CAMO IIPA AUKBHAALUA, HAH
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 33 O'BACIIIO IIOAYIABAHE HAU IIPEAOCTABSHE HA HHCTPYMECHTH Ha

COOCTBEHMSI KAITUTAA HA TIPEAIIPHUATHETO.

DrHarCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(DHUIINPAT B CACAHHUTE KATETOPUU CHIAACHO M3UCKBAHMATA HA
MCC 39:

¢  QDuHAHCOBH IIACHBU, OTYHTAHU 11O CIIPABCAAMBA CTOMHOCT B IIEIAADATA HMAH 3aTy0aTA:
- KAACH(DHUIIUPAHHU KATO ABD/KAHH 32 THPIyBaHE
- IPU ObPBOHAYAAHOTO My IPH3HABAHE CE OIPEACAA OT IPEAIPHATHETO 32 OTYUTAHE ITO CIIPABEAAUBA
CTOMHOCT B II€YAaADATA HAM 3arydaTa

e  ®DuHAHCOBU IACHBU, OTIUTAHU ITO AMOPTU3UPAHA CTOMHOCT

e  OuHAHCOBU IIACHUBH CE IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CBCTOAHUE, KOTATO IIPEAIPUATHE OT

rpymara CTaHe CTPaHa IO AOTOBOPHHTE YCAOBUSA HA HHCTPYMEHTA.

I1pu rppBOHAYAAHOTO IpH3HABAHE (PUHAHCOBHUTE ITACHBU CE OTYUTAT IIO CIIPABEAAHNBATA UM CTOMHOCT,
IIATOC B CAy9ail Ha (DUHAHCOBHU ITACHBHU, KOUTO HE CE€ OTYHUTAT II0 CIIPABEAAHNBA CTOHHOCT B II€4aAOaTa HAU

3ary0ara, PasXxOAHTE IO CAEAKATA, KOUTO C€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HMAM H3AABAHETO HA
dpuHAHCOBUA I1aCHB.

HOCAGAB&H.[& OIICHKA HAa qJI/IHaHCOBI/I ITaCHUBU

e [Jo crmpaBeaAmBa CTOWHOCT
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-(DMHAHCOBH ITACHBH, OTYUTAHU I10 CIIPABEAANBA CTOMHOCT B I1€9aAbara HAH 3arybara;
C U3KAIOYCHUE HA IIACHBUTE - ACPUBATUBH, KOUTO €4 OOBBP3aHU C HEKOTUPAH NHCTPYMEHT Ha COOCTBEHHA
KAIIUTaA U TPAOBA A2 CE YPEAAT Upe3 IIPEXBBPASHETO HA HEKOTHPAH HHCTPYMEHT HA COOCTBEHMS KAITUTAA,
YHATO CIPABEAAHBA CTOMHOCT HE MOXKE A4 CE€ OLEHH HAACKAHO, KOHTO CE€ OTYHTAT IO I[eHA Ha
LIPHAOOUBAHE;

e [lo amoprusmpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTHBHUS AUXBEH IIPOLICHT

-BCHUYKH OCTAaHAAM (bI/IHaHCOBI/I ITaCHBH

ITewanbu u 3aryOm oT PHUHAHCOBH HACHBH CE IIPU3HABAT

e [leganOu u 3aryOn OT (PUHAHCOBH IIACHBH, KAACH(DUIIMPAHH KATO OTYHTAHN IIO CIIPABEAAHBA
CTOMHOCT B IIEIAA0ATA HAH 3aryDaTa, Ce IIPH3HABAT B OTYETA 32 AOXOAUTE;
e [leuanbara mam 3arybaTa OT (PUHAHCOBH ITACHBH KOHTO CE OTYUTAT IO AMOPTHU3HUPAHA CTOHHOCT
Ce NPHU3HABA B OTYCTA 33 AOXOAHTE, KOTaTO (DHHAHCOBUAT IACHB CE OTIIHNCBA M Ype3 IPOIIeca Ha
AMOPTU3HPAHC;
PuHaHCOBH IIACHBU Ce OTIHCBAT (MAM 9aCT OT (DHHAHCOBHSA ITACHB), KOTATO TOH € IIOTACeH - T. €.
KOTaTo 3aABAMKEHHETO, OIPEACACHO B AOTOBOPA, € OTITAAHAAO, AHYAHPAHO HAHM CPOKBT MY € H3TECKDA.
IIpu ormuceane Ha (DHHAHCOB IACHB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHMHAHCOB IIACHUB (MAK
Ha 94aCT OT (PUHAHCOB IIACHB), KOMTO € IIPEKPATCH HMAM IIPEXBBPACH Ha TPETa CIPAHA, H IIAATCHOTO
BB3HAIPAKACHUE, BKAIOYHTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHH AKTUBH U IIACHBH, CC IIPH3HABA B

OT4YE€Ta 324 AOXOAUTE.

TBpProBcKu U APYTH 3aABAYKCHIA U KPEAUTH
Kpeautn, Tpropcku n Apyru 3aAbAKeHHs ca (PMHAHCOBH ITACUBU BB3HHKHAAU OT AHUPEKTHO ITOAYYABABE
Ha CTOKH, YCAYTH, ITApH HAW TAPUIHN €KBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAHTUTE H THPIOBCKHUTE 3aABAKEHUATA, KOMTO ca Oe3 dukcupan
ITAACK CE OTYUTAT ITO OIICHEHATA IIPH IPUAODUBAHETO UM CTOMHOCT.

KpCAI/ITI/ITC 1 3aABAKCHHATA, KOUTO Ca C CpI/IKCI/IpaH ITAACK CC OTIMTAT 110 AMOPTHU3HPAHATA M CTOMHOCT.

AAHBYHH 3AABAKEHNAA
Tekymure AAHBYHN 3aABAKEHHSA HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHA X HE Ce
KAACHDHUIIUPAT KaTO (DHHAHCOBU IACHBH. 1€ BKAIOUBAT:
-Texyruar AAaHbK BbPXY AOXOAA 32 TEKYILUA U IIPEAXOAHU IIEPUOAHU CE IIPU3HABA KATO ITACHB AO CTCIICHTA,
AO KOSTO HE € ITAATEH,
-Texyrmu 3aAbAKEHNA 32 AAHBLIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHBYHN TACHBU 34 TEKYILIUA U IIPEAXOAHU IIEPHOAH CE OLICHABAT IO CYMAaTa, KOATO CE O4YaKBa
Aa ObAC ITAATCHA HA AAHDBYHUTE OPraHH IIPU IIPHAArAHE HA AAHBYHU CTABKH U AAHBYHH 3aKOHH, ACHCTBA-

I KbM Kpasd Ha OTYETHUSA IIEPUOA.

Be3spBb3Me3AHU CPEACTBA MPEAOCTABEHH OT ABPIKABATA
besppamesann  cpeactBa  mpepocraBeHn  OT  AbpikaBara cpraacio  MCC20 ca momorm ot
ABpPrKaBaTa/ IPABUTEACTBOTO, ABPKABHHUTC AICHINU U Ap. IIOAOOHHM OpraHH, KOHUTO MOIaT Aa ObAar
MECTHU, HALIMOHAAHI UAU MEKAYHAPOAHH/ TIOA (DOpPMATA HA IIPEXBBPASHE HA PECYPCHU KbM IIPCALIPUATHS
OT IPyIaTa B 3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHA IO OTHOIICHHE Ha
orepaTuBHHITE AcHHOCTH. Te M3KkArouBaT (POPMH Ha IPABUTEACTBEHA IIOMOIII, KOMTO HE MOTaT B PAMKHTC
Ha Pa3yMHOTO A ObAAT OCTOIMHOCTEHU U CACAKU C ABP/KaBaTa, KOUTO HE MOIAT Ad OBAAT PA3IPAHUYECHU OT

HOPMAAHHTE ThPTOBCKH CAEAKH Ha IPyIIaTa.

32



“TPEMC I'PYIT XOAA” AA TR CE

MexanueH koHCOAHAHPaH dhuHaHcoB oTdeT kbM 31.12.2015 1.

Bespp3mesann cpeactBa, CBbP3aHH C aKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHU OT ABPKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPUATUETO OT IPYyIATa, OTTOBAPAIIO HA YCAOBHUATA 32 IIOAYYABAHETO UM
CAEABA AA 3AKYIIH, CHb3AAAC HAU IO APYT HAYHH Ad IIPUAOOHE ABATOTPAHN aKTHBH.

Bespp3mesann cpeAcTBa CBBP3aHH C IIPUXOAH, Ca OE3BB3ME3AHH CPEACTBA IPEAOCTABEHH OT ABPHKABATA,
PA3AMYHU OT OHE3U CBBP3aHU C AKTUBI.

BesppamesaHu cpeacTBa IPEAOCTABEHH OT ABPKABATA CE IIPEACTABAT KATO IPUXOAU 33 OBACIIH IIEPHOAHN,
KOHUTO C€ MPU3HABAT HA IIPHUXOA CUCTEMATHYHO M PAITMOHAAHO 32 CPOKA Ha IIOAC3HHUSA KHBOT HA AKTHBA.
Bespbamesann cpeAcTBa IPEAOCTABEHH OT ABPKABATA , CBBPAHHU C IIPHUXOAH CE IIPEACTABAT KATO IIPHXOAH
32 OBACINN ITEPUOAH, KOUTO CE ITPU3HABAT HA IIPHXOA B MOMEHTA B KOHTO CE IIPU3HABAT PA3XOAHUTE 34

IIOKPHUBAHETO HA KOHUTO Ca IIOAYYICHH.

3aAbAYKEeHHA KBbM IIEPCOHAAA U IIPOBU3HUH 34 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
TPyAOBUTE U OCHUIYPUTCAHH OTHOIICHHs C PaDOTHHIUTE M CAYKHTeAUTe B I'pymara ce ocHOBaBarT Ha
pasmopeabnre Ha Koaekca Ha Tpyaa m Ha pasmopeAbure Ha AGHCTBYBAIIOTO —OCHIYPHTEAHO
32KOHOAATEACTBO.
OCHOBHO 3aAbAKEHIE HA PADOTOAATEAS € Ad U3BBPIIBA 3AABAKITEAHO OCUIYPABAHE HA HACTUSA IIEPCOHAA
32 IEHCHOHHOTO, 3APABHO U cperty 6e3paboThIa OCurypsBaHe.
Pasmepure Ha OCHUIYPUTEAHHTE BHOCKH CE€ YTBBPKAABAT CbC 3aKOH. BHOCKUTE Ce PASIPEACAST MEKAY
paboTOAATEAS] B OCHIYPEHOTO AHUIEC B CHOTHOLICHHUE, KOETO CE IIPOMEHS €KETOAHO U € OIPEACACHO C
OCHTYPHTEAHHSA KOACKC.
OCBEeH 3aABAKUTEAHOTO ADBPKABHO OOIIECTBEHO OCHIYPSBAHE CBINECTBYBAT 3aKOHOBO CB3AAACHN
BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSIBAHE B AOOPOBOACH (DOHA.
KbM APYKeCTBOTO HAMA CH3AAACH U (PYHKIMOHHPALIL 9aCTEH AOOPOBOACH OCHIYPHUTEACH (POHA.
OcurypureAHuTe U IIEHCHOHHU CXeMU /IIAAHOBE/, IPUAATaHU OT APYKECTBOTO B KAYECTBOTO My Ha
paboToaarea, ce OCHOBaBAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €4 IIPEABAPHTEAHO TBBPAO OIIPCACACHH
/Aedpunupanu/.
Kparkocpoynnre AOXOAM 3a IIEPCOHAAA /UBUCKyeMH B paMkuTe Ha 12 Mecela CAeA Kpasd Ha IIEPHOAQ, B
KOITO IIEPCOHAABT € ITIOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTUETA 32 AOXOAHUTE, B KOHTO €
IIOAOJKEH TPYABT 32 TAX M KATO TEKYIIO 3aABAXKEHHE /CAEA IIPUCIIAAAHE HA BCUYKHU IIAATCHH BEUe CYMH H
moaaramu ce yApbxkn/. KbM Aatara Ha TOAMIIHEA (DHHAHCOB OTYET APYHKECTBOTO IIPABH OLICHKA HA
OYAKBAHUTE PA3XOAH 10 HATPYIBAIIHITE CE KOMIICHCHPYEMH OTIIYCKU, KOATO CE OYaKBa Ad O'bAC U3IIAATCHA
KATO PE3YATAT OT HEUSIIOA3BAHOTO IIPABO HA HATPYIAH OTIIYCK. B OIICHKATAa Ce BKAIOUBAT PasXOAUTE 32
caMHUTe BB3HAIPAKACHUS U PasXOAUTE 32 3aABAKHTCAHOTO OOIIECTBEHO —OCHIYPABAHE, KOUTO
PabOTOAATEAAT ABAKU BBPXY TE3H CYMU.
Coraacao Koaekca Ha TPyAa APYKECTBOTO € 3aABAIKEHO A4 MBIIAAINA HA [IEPCOHAAA IIPU HACTBIIBAHE HA
[ICHCHOHHA BB3PACT OOE3IIECTEHNE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTOK B IIPEAIPHATHETO MOKE Ad
Bapupa MexAy 2 U 6 OpyrHH MecedHH PabOTHH 3AIIAATH KbM AQTaTa HA ILIPEKPATABAHE HA TPYAOBOTO
npasooTHoenue. 10 cBOUTE XapaKTEPUCTHKH TE3U CXEMH IIPEACTABASBAT IIAAHOBE € AePUHHPAHHI
AOXOAH.
OmpeAcASHETO HA pasMepa Ha TE3H 3aAbAKCHHUA Ce U3BbpIIBA Ha 0a3ara HA aKTIOEPCKA OLCHKA Ha

CEraIrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusum
IIpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAU CYMA.
[1poBusuu ce IpU3HABAT IO IIOBOA HA KOHCTPYKTUBHH U IIPABHH 3aAbAKCHIA Bb3HUKHAAU B PE3YATAT Ha
MIHAAN ChOUTHA ChraacHo msnckanusTa na MCC 37.
[1paBHO 3aABAMKEHHE € 3aABAMKEHHUE, KOETO IIPOU3AN32 OT:

®  AOroBOp (CHOPEA HETOBUTE U3PUYHIU KAAY3H U IO IIOAPA3OHpAHE);
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®  3aKOHOAATEACTBO; UAU
®  ADYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAKECHIE € 3aABAKECHIE, KOETO IIPON3AU3A OT ACHCTBHUATA HA IPYIIATa, KOIaToO:
e Ha 0asara Ha YCTAHOBCHA TCHACHIIMA HA IIPEAXOAHA IIPAKTHKA, IYOAMKYBAHH IIOAHTHKH HAN
AOCTATBYHO CIELI(HUIHO TEKYIIO TBBPACHHE IPYIATa € IIOKA3aAd Ha APYIH CTPAHH, Y€ € TOTOBA
A2 IIPHEME OIIPEACACHU OTTOBOPHOCTH; U
®  KATO PE3YATAT IPYIATa CH3AABA y APYIHTE CTPAHH OIPEACACHO OYAKBaHE, Y€ II€ M3IITBAHH TE3U
OTTOBOPHOCTH.
[TpoBusus ce mpu3HABA TOraBa, KOraTo:
® rIpymara MMa HACTOAINO 3aAbAKEHHE (IIPABHO HMAH KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAU
cpOmTHS;
®  IMa BEPOATHOCT 34 ITOTACABAHC HA 3AABAMKCHHCTO Ad OBbAC HCOOXOAHM IIOTOK PECYPCH, ChABPIKAILL
HKOHOMUYECKH ITOA3H; U
® MOKe Aa ObAC HAIIPABCHA HAACKAHA OLICHKA HA CTOMHOCTTA HAa 3aABAKCHHUCTO.
AKO Te3! yCAOBHUSA HE Ca U3IIbAHCHU, IIPOBU3HSA HE CE IIPU3HABA.
[1poBusuure ce mpusHaBaT IO HAH-AOOpaTa HMPUOAMBHTEAHA OLICHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTYCTHUSA IICPUOA 32 PA3XOAUTE, HCOOXOAHMH 32 YPEKAAHE HA HACTOSAIIOTO 3aABAKCHHC.
[lprsHature CymMH Ha IIPOBH3HH CE IIPEPA3TACKAAT KbM BCEKH Kpalf Ha OTYETEH IIEPHOA H Ce

IIPEU3INCAABAT C LIEA CE€ OTpa3n Haﬁ—AO6paTa TCKYyIIla OIICHKA.

ITacuBu ABpokanu 3a mpopax6a MC®PO 5
Coraacuo msuxBaruata Ha MCPOS rpymara kaacuuIIpa KaTO MACHBA ABPKAHH 32 IIPOAAKOA, ITACHBU
BKAFOYEHH B IPylla 3a U3BAKAAHE OT ynorpebda. IlacuBure ce OlleHABAT B CHOTBETCTBUE C M3UCKBAHUATA HA
MCDO5.

OrcpoyeHu AAHBYHH aKTHBH U ITACHBH

OrcpodeHnTe AAHBPYHH AKTHBU U ITACHBU CC IIPHHABAT 32 BPEMCHHU PA3AMKH MEKAY AAHBYHATA OCHOBA
Ha AKTUBHUTE U ITACHBUTE U TAXHATA OAAAHCOBA CTOHMHOCT KbM KPas Ha OTYETHUSA IIEPHOA.
OrcpodeH AaHBYEH I1ACHB CE IIPHU3HABA 324 BCUYKH ABAKHUMU B OBACIIN IIEPUOAM CYMH Ha AAHBIN
CBBP3aHU C OOAATACMH BPEMECHHHU PA3AHKH.
Or1cpodyeH AaHBPYEH AKTUB CE IPU3HABA 32 BB3CTAHOBHUMUTE B ODBACIIH IIEPUOAH CYMH Ha AQHDIHU
CBBP3aHU C IPUCHAAAIIH CE BPEMEHHU PA3AUKH, IIPEHOC HAa HEU3IIOA3BAHH AAHBYHU 3aIYOU U KPEAUTH AO
CTEIIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAaraeMa mmedarba, Cpery KOATO Aa MOTaT Ad CE U3ITOA3-
BaT.
KbM Kpad Ha BCEKHM OTYETEH ITEPHOA CE€ ITPEPASTAEKAAT HEIPH3HATHTE OTCPOYECHH AAHBYHH AKTHUBH.
I'pymara npusHaBa HEIPU3HATHATE B IIPEAXOACH IIEPHOA OTCPOYUCHH AAHBYHI AKTHBH AO CTEIICHTA, AO KOf-
TO C€ € IOABHAA BEPOATHOCT ObACIaTa OOAaracMa rmeqarba Aa IIO3BOASBA Bb3CTAHOBABAHETO HA OTCPOUCH
AAH'BYCH AKTUB.
baaancoBara croifHOCT Ha OTCpPOYEHUTE AAHBYHH AKTHBH CE ITPEPASLACHKAA KbM BCEKH Kpall Ha OTYETEH
mepuoA. baaancoBara cTOMHOCT Ha OTCPOYCHHUTE AAHBYHH AKTHBU CE HAMAAABA AO CTCIIEHTA, AO KOATO
BEUe HE € BEPOATHO Aa ObAC pEaAH3HpaHa AOCTAThYHA ODOAaracma 1e4anba, KOATO Ad IIO3BOAfBA Ad CE
OTIOA30TBOPH ITOA33aTa OT YaCT HAHM IIEAWA OTCPOUYEH AAHBYEH aKTHB. BCAKO TakoBa HaMaAecHHE ce
IIPOABABA OOPATHO AO CTEIIEHTA, AO KOSATO € CTAHAAO BEPOATHO Ad CE PEAAM3HPA AOCTATBYHA ODAaracma
nevanda.
OrcpodeHnTEe AAHBYHN AKTUBH U IIACHBH CE OLICHABAT 110 AAHBYHUTE CTABKU, KOUTO CE OYaKBa Ad ObAAT B
CHAQ 32 TIEPHOAR, B KOWTO aKTUBBT CE PEAAN3ZUPA HAN IIACHBBT CE YPEAH/IIOracH Bb3 OCHOBA HA AAHBIHH-
TE CTaBKH (I AAHDBYHU 3aKOHM), ACHCTBAIIM HAM OYAKBAHH A2 BAA3QT B CHAQ KBM Kpasd Ha OTYETHUA

IIEPHOA.
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OrcpodeHnTe AAHBIN CC IPU3HABAT KATO IPUXOA HAU Pa3XOA M CE BKAIOYBAT B II€9aADaTa MAN 3arydara
32 IIEPHOAQ, OCBEH AO CTEIIEHTA, AO KOATO AAHBKLT BB3HHKBA OT OIIEPAIHA HAU CEOUTHE, KOCTO € ITPH3HA-

TO IIPE3 CBHIIHA UAU PA3AHYEH IIEPHOA AUPEKTHO B COOCTBEHUSA KAITUTAA.

Ileuar6a nam 3ary6a 3a meproaa
I'pymata mpusHaBa BCHYKHM €AEMEHTH HA IIPHXOAUTE M Pa3XOAHTE IIPe3 IIEPHOAA B IIedarbara HAX
3ary0ara, ocseH ako aaAcH MC®PO He H3HUCKBA HAN Pa3perraBa APyro.
Hsaxon MC®O ompeaeAT OOCTOATEACTBA, IPH KOHTO CE IIPU3HABAT KOHKPETHH ITO3UIINN H3BBH
meuanbata mam 3arybara mpes Tekyrua mepuoA. Apyra MCOO H3HCKBAT MAH paspernaBaT KOMIIOHCHTHATE
Ha APYI BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha Aedpmunnuara Ha OOIIHTE TOAOKEHHSA 334 IIPUXOAH U

PasxoAd, Aa ObAAT U3KAIOYEHH OT IIe9aAdaTa HAN 3aryoara.

Paszxoan
I'pymara oTumTa TEKyIIO PasXOAHTE 3a ACHHOCTTA ITO HKOHOMHYECKH €AEMECHTH M CACA TOBA OTHACH IIO
(PYHKITHOHAAHO IIpeAHA3HAYEHHUE C IIeA (DOPMHUPaAHE PasMepa Ha Pa3XOAUTE 110 HAIPABACHHA U ACHHOCTH.
PasxoAn ce mpusHaBaT, KOraTo Bb3HHKHE HAMAACHHE Ha OBACIIHTE HMKOHOMUYECKH H3IOAHU, CBBP3AHH C
HAMAACHHC Ha AKTHB HAH YBEAHYCHHUE HA ITACHUB, KOCTO MOXKE A4 O'bAE OLIEHEHO HAACKAHO.
IlpusnaBanero Ha pasXOAMTE 32 TEKYINHA IEPHOA CE H3BBPIIBA TOIABa, KOIATO CE€ HAYHUCAABAT
CHOTBETCTBAIIINTE UM IIPUXOAH.
Korato mKOHOMHYECKHTE U3TOAN CE OYaKBa A2 Bb3HHKHA IIPE3 HAKOAKO OTYECTHH IIEPHOAA U BPB3KATA HA
PasxXoOAHUTE C IPHXOAHTE MOKE Ad OBAE OIPEACACHA CAMO HAl-OOIIO HAHM KOCBEHO, Pa3XOAHTE Ce
IIPU3HABAT Ha 0a32Ta Ha IIPOLIEAYPH 34 CHCTEMATHYHO U PAIIHOHAAHO Pa3IpPEACACHHE.
PasxoA ce mnpmsHaBa He3a0aBHO B OTYETa 32 AOXOAHUTE, KOIATO pPAasXOABT HE Cb3AaBa ObACIIA
HMKOHOMHYECKA H3TOAA HAH KOTATO U AO CTEIIEHTA, AO KOATO O'BACIIIATA NKOHOMHYECKA H3TOAA HE OTTOBAPA
Ha M3UCKBAHUATA HAHM IIPECTAHE A2 OTIOBaps Ha M3UCKBAHUATA 34 IIPU3HABAHE Ha aKTHB B OaAaHCA.
Pasxoamre ce oTunTaT Ha IPHHINIIA HA TEKYINO HagucAfBaHe. OLEHABAT CE 110 CIPABEAANBATA CTONHOCT

Ha ITAATCHOTO AW IIPCACTOAIIIO 32 ITAAIITAHC.

ITpuxoan
IIpuxoA e OpyTeH HOTOK OT MKOHOMHYECKH ITOA3H IIPE3 ITEPHOAA, CB3AGACH B XOAA Ha OOHUaiHara
ACHHOCT Ha IpyIara, KOraTO TE3H ITOTOIM BOAAT AO YBEANYABAHE HA COOCTBEHUS KAITUTAA, PASAMYHH OT
YBEAMYIEHUATA, CBBP3aHN C BHOCKUTE Ha aKITHOHEPUTE
I'pymara oT4nTa TEKYIIO IPUXOAUTE OT OOMYANHATA ACHHOCT ITO BUAOBE ACHHOCTHL.
IIpuxoamnTe ce OLIEHABAT IO CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HMAH IIOAAEKAIIOTO 32 IIOAYYaBAHE
ITAQITIAHE HAW BH3HATPAKACHHE.
ITprsmaBameTo Ha TPUXOANTE Ce W3BBPINBA IIPH CHa3BaHE HA IIPHETATA CUYCTOBOAHA ITOAMTHKA 34
CAGAHHTE BUAOBE IIPHXOAM:
IIpuxoa®T OT HpOARKOATA HA CTOKHM M IIPOAYKIIHA CE IIPH3HABA, KOIAaTO Ca OMAM H3IIBAHEHH BCHYKH
CAEABAITIA YCAOBHA:
® IIPeXBBPACHH Ca HA KyIIyBada CBILECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
IIPOAYKIIUATA;
®  He ce 3aITa3Ba IMPOABAKABAITO YIACTHE B YIIPABACHHETO HA CTOKHUTE M ITPOAYKITHATA, AOKOAKOTO
TO OOHKHOBEHO CE€ CBBbP3BA ChC COOCTBEHOCTTA, HUTO e(DEKTUBEH KOHTPOA HAA IIPOAABAHUTE
CTOKH U TIPOAYKITHS;

° cymaTa Ha IIPUXOAA MOKE HAACKAHO Aa 6”bA€ OIICHCHA,
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®  BEPOATHO € HKOHOMUYECKHTE IIOA3H, CBBP3aHU CbC CACAKATA, Ad CE IIOAYYAT ; U
®  HAIIPABEHHUTE PA3XOAU HAHM TE3H, KOUTO Ie OBAAT HAIIPABEHH BBB BPb3Ka CbC CACAKATA, MOIAT
HAAEKAHO Ad OBAAT OLIEHEHU;
[TpuxoABT OT HPOA@KOA HA YCAYTH CE IIPH3HABA KOIATO PE3YATATHT OT CAHA CACAKA MOMKE Ad CE OLICHH
HAACKAHO, IIPHXOADBT, CBBP3aH CBC CACAKATA, TpAOBAa Aa ce IIPH3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIICHOCT HAa CAEAKATA KbM Kpas Ha OTYETHUS IIEPHUOA. PE3YATATBT OT €AHA CACAKA MOXKE Ad CE OLCHH
HAAEKAHO, KOTATO €A U3ITbAHEHH BCHYKH CACABAIIN YCAOBH:
®  Ccymara Ha IIPHXOAQ MOXKeE A4 O'bAE HAACKAHO OLICHEHA;
®  BEPOATHO IIE UMa NKOHOMHYECKH IOA3H, CBBP3AHH ChC CACAKATA;
®  CTAIlBT HA 3aBBPIICHOCT HA CACAKATA KbM Kpasd Ha OTYCTHUA IIEPHOA MOKE HAACKAHO Aa Ce
OIIEHN; 1
®  DPa3sXOAWTE, HAIIPABCHH IO CACAKATA, KAKTO M Pa3XOANTE 32 3aBBPINBAHC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLICHEHU;
MeXAMHHITE 1 aBAHCOBUTE IIAAIIAHUA, HAIIPABEHH OT KAHCHTHTE, OOHKHOBEHO HE OTpa3fBar
U3BBPILICHUTE YCAYTH.
EramreT Ha 3aBBPIICH AOTOBOp ce ompeAcasd Ha 0asa Ha HaOpaHWTE KbM Kpas HA OTYCTHHSA IICPHOA,
Pa3sXOAH KbM OOIIIO IIPEABUACHHTE PA3XOAHU IO AOTOBOPA.
IMpuxoAn OT AMXBH, Bb3HATPAKACHIA 32 IIPABA U AMBHACHTH, CC IIPH3HABAT, KOTATO:
® ¢ BDB3MOXKHO Ad HMa HKOHOMHYECKH ITOA3H, CBBP3aHU CbC CACAKATA; U
®  Ccymara Ha IIPUXOAUTE MOKE HAACKAHO Ad ObAC OLICHEHA.
IMpuxoAnTe ce MPU3HABAT, KAKTO CACABA:
®  AHXBaTa CE IIPHU3HABA 10 METOAA Ha epeKTUBHATA AUXBa cbraacHo MCC39;
®  BB3HATPAKACHHATA 32 IIpaBa Ce IIPHU3HABAT, HA 0a3a HA CYCTOBOAHHSA IIPUHIINII HA HAYHCASBAHE
CBI'AACHO CHABPIKAHHUETO HAa CHOTBETHOTO CIIOPA3YMEHHE;

° AUBUACHTHUTE CE IIPU3HABAT, KOIAaTO CE YCTAHOBU IIPABOTO HA AKIMMOHEPA AQ IIOAYYH ITAAITAHETO,

Hemaarena AmxBa HATPYIIAHA IIPEAH IIPUAOOHBAHETO HA AMXBOHOCHA HHBECTHIIHA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHUA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOHMBAHETO U TO3H CAEA
1puAoOuBaHeTo. CaMO 9acTTa CAEA IPUAOOHBAHETO CE IIPU3HABA 32 IIPUXOA.

AMBHACHTH IO KAIIMTAAOBH ILIEHHU KHIDKA OOSABEHH OT II€YAADHTE IIPEAH IPUAOOHBAHETO CE IIPH3HABAT B
re9aAbara MAM 3ary0aTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IOAYYH AHUBHACHT, HE3aBHCHMO OT TOBA AAAH
AMBHACHTHTE CE OTHACAT 32 IIeIaA0a PEAAH3HPAHA IIPEAU HAH CAEA IIPUAOOHBAHETO.

BesmarpasaeHufATa 3a IpaBa Ce HAYHCAABAT CBIAACHO YCAOBHATA HA CBHOTBETHOTO CIOPA3yMEHHE U
OOHMKHOBEHO Ce ITPH3HABAT HA TA3HM OCHOBA, OCBEH 4KO C OTACA PAa3IOpPeADHTE Ha CHOPA3yMEHUETO € II0-
ITOAXOASIIIO IIPUXOABT A2 CE IIPU3HABA HA APyra CHCTEMHA HAH PallOHAAHA 0a3a.

IIpuxoABT ce IpU3HABA CAMO KOIaTO HMa BEPOATHOCT A2 OBAAT ITOAYICHH HKOHOMUYECKH IIOA3H,
CBBP3aHU CbC CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBHOHPAHETO Ha CyMa, KOATO BEYE € BKAIOUCHA B IIPHXOAA,
HeChOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 32
PAa3XO0A, a He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATUSA IIPUXOA.

IIpuxoAnTe OT HaeMU Ce IPU3HABAT HA BpeMeBa 06a3a 3a CPOKa Ha AOTOBOPA.

Hetna negyaa0a Ha aknmsa
M3uancaeHaTa OCHOBHATA HETHA ITe9aAba HaA AKI[HA, CbOTBETCTBA HA IevaAbaTa MAH 3ary0aTa, ITOAACKAIIIN
Ha PA3IIPEACACHHE MEKAY IPUTEKATCAUTE HA OOMKHOBEHI AKIIHH HA IIPEAIIPUATHETO MAalKa, KAKTO H, aKO
e IpEACTaBeHA TakaBa HMH(OpPMAIHA - ChOTBETCTBAIA HA II€9aADaTa HMAM 3ary0aTa, IPOU3THYAILH OT

IIPOABANKABAITI ACﬁHOCTH, KOHUTO IIOAACKAT HA PAIIPCACACHUC MCKAY TE€3U AKIIMOHCPH.
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OcHoBHAaT2 HeTHA ITevanba Ha AKIIUA CE M3YHCAABA, KATO CC PA3ACAN mevyaAbaTa A 3ary6aTa 3a IIEPHOAAQ,
IIOAACKAIA Ha PAIPCACACHHEC MEKAY IIPUTCKATCAUTE Ha OOMKHOBEHH AKITU T (‘H/ICAI/ITQA) Ha

CPEAHOIIPETETACHIA OPOH HA ABPKAHNTE OOHMKHOBEHH AKIIUH 34 ICPHOAA (3HAMCHATEA).

OneparuBHU CErMEHTH
OrmepaTuBeH CErMEHT € KOMITOHEHT Ha IPyIIaTa:
®  KOHTO IpeAllpremMa ON3HEC ACHHOCTH, OT KOHTO MOMKE Ad IIOAYYaBa IIPUXOAHM M ITOHACH PA3XOAH
(BKAFOYHTEAHO IIPUXOAU U Pa3XOAH, CBBP3aHH ChC CAGAKH C APYTH KOMITOHEHTH Ha TPYIIATA)
®  YHHTO OIEPATHBHH PE3YATATH PEAOBHO CE€ IIPETAEKAAT OT PBKOBOAUTEAS HA IPYIIATa, B3EMAIL]
TAABHHTE OIICPATUBHH PEIICHUA, IIPU B3EMAHETO HA PEIIECHHA OTHOCHO PECYPCHTE, KOUTO Ad
ODbAAT PA3IIPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY; U
® 32 KOHTO € HAAHIIE OTACAHA (PUHAHCOBA HH(POPMALIHS.
B rpymara ma Tpetic I'pym Xoaa AA ca 060coOEHE HAKOAKO BBTPCIIHH CEIMEHTA HA OTYHUTAHE, IIPEA
PBKOBOAHTCAUTE HA CbOTBCTHHTE 3BCHA, BB BEPTUKAAHA CTPYKTYpA.
HesaBucumo OT pasAnYHHUTE CTPOUTEAHH ACHHOCTH, KOMTO H3BBPINBA IPYIATA T€ CE OTHACAT KbM CAUH
OTPAChA, KATO IIOA3BAT AO TOAAIMA CTEIICH EAHH H CBIIU pecypcH. [lopaan ToBa, KakTo u mopaan gakra, ge
CTPOHTEACTBOTO 3a€Ma IIOYTH CTO IIPOIICHTA OT ACHHOCTTA Ha IPCAIPHATHATA, PBKOBOACTBOTO CUMTA, 9€
HaH-yAd9eH 32 IIPEACTaBAHE Ha CEIMEHTH Ha AeHHOCTTA ¢ reorpadekus mpuamuir. Ot 2008 1. AefiHOCTTA

Ha rpylara Be4e Ce pasmupaBa U U3BbH B”bArapI/IH, KOCTO IIO3BOASIBA TS Aa CE€ CEIMCHTHPA.

PDuHAHCOBHU PUCKOBE
Kpeauren puck
Puckpr, ve crpaHa o (HHAHCOBM HMHCTPYMEHH - aKTHBH Ha IPyllaTa, HAMA A4 yCIIEE Ad H3IAATU
3aABAKEHHETO CH H I IPUIUHHA (PHHAHCOBA 3ary0a Ha IPyIIaTa.
AMKBUAEH PUCK
Puckbr, e rpymara Ime cperHe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAKCHHSA, CBbP3aHU C (DHHAHCOBU
ITACHBH.
ITasapen puck
Puckbr, 9e cupaBeAsnBaTa CTOHHOCT AU OBACIINTE IIAPUYHH ITOTOIU HA (DHHAHCOBUSA HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITa3apHUTE IeHH. [ lasapHuAT puck ce CbCTOU OT TPU BUAA PUCK:
Baayren puck
Puckbr, 9e cupaBeAsnBaTa CTOHHOCT AU OBACIINTE IIAPUYHH ITOTOIU HA (DHHAHCOBUSA HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.
AunxBeH puck
Puckpt, 9e crpaBeAAmBaTA CTOMHOCT HMAN OBACIIHTE IMAPHYHU ITOTOIM HAa (DUHAHCOB MHCTPYMEHT IIE
BAPHPAT IIOPAAU IIPOMEHH B IIA3APHUTE AMXBEHH IIPOICHTH.
ApyT 11eHOBH pHCK
Puckpr, ge crpaBeaAmBaTa CTOHMHOCT HAN OBACIIUTE MAPHUYHN IOTOIH HA (DUHAHCOBHA HHCTPYMEHT IT[e
BAPHPAT IOPAAHM IPOMECHU B ITa3apHUTE IeHN (PASAMYHH OT TC3M, BB3HHKBAIIM OT AUXBCH PHCK HAM
BAAYTEH PHCK), HE3aBHCUMO OT TOBA AAAHM TE3U IIPOMEHH Ca IPHYUHEHH OT (PakropH, cruenududHn 3a
OoTAeAHNA (DHUHAHCOB HHCTPYMEHT HAHM HETOBHUA EMHTEHT, MAH OT (DAKTOPH, BAHSACIIU BBPXY BCHYKU
ITOAOOHY (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.
IToAnTrKaTa Ha rpymara 3a IAOCTHO VIIPABACHHE HA PHCKOBETE € CBCPCAOTOYEHA M HMa 34 IIEA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOUPHATHH e(PEKTH BbPXY (DHHAHCOBUA PE3YATAT.

I'pymara HAMA IIpHETa TOAUTHKA 32 XCAKHUPAHE HA (PUHAHCOBHTE PHUCKOBE.
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Edexrn or npoMmeHuTe B 00MEeHHUTE KypCOBE
DyHKIMOHAAHATA BAAYTA Ha IPyIIATa € ObATAPCKUAT ACB.
Baayrara Ha mpeacraBsAHe Ha (DUHAHCOBUTE OTYCTH € OBATAPCKU ACB.
TounocrTa Ha YnCAaTA BB (DHHAHCOBHUA OTICT € XUASAH OBATAPCKH ACBA.
UyixaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIHOHAAHATA BAAYTA HA IPYIIATA.
CaeAKHTE B 9yIKACCTPAHHA BAAYTA CE€ BIIMCBAT I'bPBOHAYAAHO BB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
HA Yy)KACCTPAHHATA BaAyTa Ce IpPHAAra IeHTpasHHA Kypc Ha bbarapcka Hapoama bamxa (BHDB) 3a
CBHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasauky, Bp3HUKBAIIM IIPU YPEHKAAHE HA IIAPUYHHU IIO3ULNAN HAU IIPU IPEU3YHCASABAHE HA
ITAPHYHHUTE ITO3HUITHH HA IPYIATA IO KYPCOBE, PASAMYHH OT TC3M, IIPH KOHTO Ca OHAN IPEU3YNCACHH IIPH
ITBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAU B IIPEAXOAHN (DHHAHCOBH OTYCTH, CE IIPU3HABAT KATO
reganba HAHM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOH H3KAIodeHus cpraacHo MCC 21 Ha
KYPCOBUTE PA3AUKH, Bb3HUKBAIIH 110 AAACHA ITAPUYHA ITO3UIINA, KOATO IO CHIIHOCTIA CH IIPEACTABAABA
9aCT OT HETHA MHBECTHIIUA HA OTYHTAIIA CE CTOIIAHCKA EAMHHIIA B UYKACCTPAHHA ACHHOCT .
Koraro mapuvHa Io3uIius Bb3HHKBA B PE3YATAT HA CACAKA C UyKACCTPAHHA BAAYTA U HMMa IIPOMSAHA B
OOMEHHHSA KYPC MEKAY AATaTa Ha CACAKATA M AATAaTa HA YPEKAAHETO, Ce IOABABA KypcoBa pazauka. Korato
CAEAKATA OBAC YPEACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPHOA, IIPE3 KOHTO € Bh3HUKHAAL, IIAAATA KyPCOBa
pasAMKa ce IIpu3HaBa Ipe3 AaAeHusA mepuoA. Ho korato caeaxkara ObAe ypeAeHa IIpe3 CAEABAIL OTYETCH
IIEPHOA, KyPCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPHOAU AO AATATA HA YPEHKAAHETO, CE
OIIPEAEAS OT IIPOMAHATA HA OOMEHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
Koraro 1reqanba uAn 3aryba OT HEIIApHYHA ITO3UIUA € OTPa3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3M IIe4arda HMAH 3ary0a ce IIPHU3HaBAa B APYT BceoOxBaTeH AOXOA. Korarto
1eganba MAM 3aryOa OT HEIapH4YHA IO3HUIUA € OTpa3eHa B IIe4aAdaTa HAHM 3aryoara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3H I1e9aA0a HAH 3ary0a ce IIpU3HaBa KaTo 11e4anba HAH 3aryoa.
Koraro onpeaeaern MCPO u3uckBaT HAKOU IIEIAAOH HAHU 3aIyOH OT aKTHBH A4 C€ OTPA3sABAT AUPEKTHO B
COOCTBEHUA KAITUTAA WM KOraTO TAaKbB aKTHUB ce OIeHmBa B uymkAecrpanHa Baayra, MCC 21 wuswmckpa
IIpEOLICHEHATA CTOHHOCT Ad ODbAC IPEU3YHCACHA, H3IOA3BANKH Kypca KbM AATaTa HA OIIPEACAAHE Ha
CTOMHOCTT4, B PE3YATAT H4 KOETO CE€ IIOAYYaBA KypPCOBA PA3AHKA, KOATO CBINO CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA.
I'pymaTa paBu IIpeolieHKa HA IIO3UIIUU B IyKACCTPAHHA BAAYTA KbM Kpafd HA OTYETHHUSA IIEPHOA B TEKYILO
IIpe3 OTYETHUA IIEPHOA.
[Nosununre B ayxAecTpanHa BaayTa kbM 31 AekemBpu 2015 roAuHa ca OIICHEHH B HACTOAIIUA (PUHAHCOB
OTHUET 110 3aKAFOIHTeAHHA Kypc Ha BHB.

CopaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato 8 Apyr MCDPO ce u3uCKBA MAM ITO3BOAfBA OLICHABAHE ITO CIIPABEAAUBA
CTOHHOCT MAH OIIOBECTABAHE HA OLICHABAHETO IIO CIIPABEAAUBA CTOMHOCT.
CrpaBeaAnBa CTOMHOCT € IICHATA 32 IPOAXKOA HA AKTHUB HAHM 3a IIPEXBBPASAHE Ha IIACHB IIPH OOMYaiiHa
CACAKA MEKAY I1a3apHHU YIACTHUIIN KbM AdTaTa Ha OLICHABAHE.
Pamkara ma omnensBane mo cmopaBeasmBa crofinoct Ha MCPO 13 ce mpmaara 3a IbpBOHAYAAHO U
ITOCAEABAIIIO OLICHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3HUCKBA HAU ce pasperrasa oT Apyru MCPO.
AKTHBI MAHM ITACHBH, KOHTO Ce OIEHABAT IIO CIIPABEAANBA CTOMHOCT, MOKE AA CA HAKOM OT CACAHHTEC ABA
BHAQ:

®  OTACACH aKTUB HAH ITACHB; HAH

e IpyIa OT AKTUBH, IPYIA OT IIACUBU MAHW IPyIIa OT aKTUBH U IIACUBH;
I'pymara omensABa cpaBeAAHBATA CTOMHOCT HAa AAACH AKTUB HMAM IIACHB BB3 OCHOBA HA CBEHTYAAHHUTC
AOITYCKAHHA Ha ITa3apHUTE YIACTHHIIH IIPH OIIPEACAAHETO HA IICHATA HA AKTUB HAU IIACUB, KATO CE IIPHEMA,
9e Te ACHCTBAT B CBOA MAKCHMAAHA MKOHOMIYIECKA U3IOAA.
[1pu omeHABAHETO IIO CHPABEAAHBA CTOHHOCT IPYIATA OTYUTA XAPAKTEPUCTUKUTE HA AKTHBA HAHU IIACHBA,
4KO YY4ACTHHIINTE HA I1a3apa IIE T'H B3EMAT IIOA BHHMAHUE IIPHU OIPEACAAHETO HA IICHATA HA AKTUBA HAHU
ITacHBa KbM AQTaTa Ha OLEHABAHE. Te3H XapaKTePUCTHKU BKAIOUBAT CACAHOTO!
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[ CBCTOAHHUCETO 1M MECTOITOAOXKCHHETO HA AKTHUBA,

[ OTPAaHHUYCHUATA, AKO UMa TAKMBa, OTHOCHO HpOAa}K6aTa AN U3ITOA3BAHETO HA TO3H AKTHB,

[ ApyTH.
B%3A€ﬁCTBH€TO Ha KOHKPCTHA XAapPaKTCPHUCTUKA BbPXYy OIICHKATa CE pasAudYaBa B 3aBHCHMOCT OT TOBa KaK
Ta3W XapaAKTCPHUCTHKA ITIC 6’I)A€ B3€Ta IIPCABHUA OT ITA3APHUTEC YIACTHHUIIH.

OrneHABaHETO ITO CIPABEAAUBA CTOMHOCT IIPEAIIOAATA, Y€ AKTHB MAN IIACHB CE Pa3MEHA B OOMYANHA CACAKA
MEKAY ITA3aPHU YIACTHUIIN 32 IIPOAAKOA Ha AKTUB HAHM IIPEXBBbPAAHE HAa IIACHB KbM AATaTa HAa OLICHABAHE
IIPH AKTYAAHUTE KbM TO3H MOMEHT ITA3aAPHU YCAOBHIL.
O11eHABAHETO 11O CHPABEAAMBA CTOMHOCT IIPEAITOAATA, Y€ CACAKA 34 IIPOAAKOA HA aKTHUB HAH IIPEXBBPAAHE
HA ITACUB CE U3BbPIIBA!

e HA OCHOBHHA I1a32P 32 TO3HU AKTUB UAU ITACUB; UAL

e IIPM AMIICATA HAa OCHOBEH ITa3ap — HA HAW-M3TOAHMA Ia3ap 32 TO3W aKTHB MAH ITACHB.
AKO 32 aKTHB WMAM ITACHB HMa OCHOBCH IIa3ap, OIICHKATA HA CIIPABCAAHBATA CTOMHOCT € I[CHATA HA TO3H
I123ap, AOPH KO IIEHATA Ha APYT Ia3ap € IMOTEHITHAAHO ITO-U3TOAHA KbM AQTATa Ha OLIEHABAHE.

CrpaBeAAUBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a OpHAOOHT aKTHB MAM IIOCT IIACHB B Pa3MCHHA CACAKA, I[CHATA HA CACAKATA € IIAATCHATA 32
IIPHAOOHBAHETO HA AKTHBA HAH IIOAYICHATA 32 IIOEMAHETO Ha macuba. CIIpaBeAANBATA CTOMHOCT HA aKTHB
HAH IIACUB € IICHATA, IIOAYICHA IIPH IPOAAKOATA HA AKTUBA HAHU IIAATCHA IIPHU IPEXBBPAAHETO HA ITACHBA.
B MHOTO cAy9anm IeHaTa Ha CACAKATA ¢ PaBHA Ha CIIPABCAAHMBATA CTOMHOCT. IIpu ompeaeasHeTo Ha TOBa
AAAH CIIPABEAANBATA CTOMHOCT IIPU ITbPBOHAYAAHOTO IIPU3HABAHE € IICHATA HA CACAKATA, IPyIIATa OTIHTA
daxropH, crenuUIHN 32 CACAKATA, KAKTO U 3a aKTuBa MAH IacuBa. Ako B Apyr MCPO ce nsncksa mAn
paspeliaBa Ha IpyllaTa Aa OLIEHH aKTHB HAM IIACHB ITbPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT MU 4KO
IICHATA HA CACAKATA CC PA3AMYABA OT CIPABCAAMBATA CTOHHOCT, IPYIATA IIPHU3HABA IIPOM3THYAINATA
rreganba nan 3ary0a B medarbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e T0COUEHO APYTO.

Meroan 32 OCTOMHOCTABAHE

B zaBucumocT oT 00OCTOATEACTBATA CE MBIIOA3BAT CE IIOAXOAAII METOAU 32 OCTOMHOCTABAHE, 324 KOUTO
AMa AOCTATBYHO HAAHYHI AAHHH 34 OLICHABAHE HA CIIPABEAAHNBATA CTOHHOCT. AaACH METOA 3a
OCTOMHOCTAIBAHE CE H3IIOA3Ba, 33 A4 CE IPEIEHM I[EHATA HA IPOAAKOA Ha aKTHUB MAHM IIPEXBBPAAHE Ha
[IACHB B pAMKHTEC Ha OOHYAHHA CACAKA MEKAY IIa3apHH YYACTHHLM IIPU AKTYAAHH KBM A4TaTa Ha
OIICHABAHE I1A3aPHU YCAOBHA. MeToAUTE 32 OCTOMHOCTABAHE, H3IIOA3BAHMU 32 OLICHABAHE Ha CIIPABEAAHBATA
CTOHMHOCT, CE IPUAATAT IIOCACAOBATEAHO.

XHUIIOTE3U IPU METOAUTE 32 OCTOMHOCTABAHE

Ilpu mpuaaraHuTe METOAM 32 OCTOHHOCTABAHE 32 OLIEHABAHE HA CIIPABEAAHMBATA CTOMHOCT CE€ HM3ITIOA3BAT
MAKCHMAaAHO CBOTBETHH HAOAIOAAEMH XHIIOTE3M M CE CBEXKAA AO MHHHMYM H3IIOA3BAHETO Ha
HEHAOAFOAAEMU XUAITOTESM.

CueTOBOAHU IIPEATIOAOYKEHUA U IIPUOANZUTEAHN CHETOBOAHH IIPEIICHKH

B pe3yATaT Ha HCCI/II‘YPHOCTTQ., HpI/IC’I)H_[a Ha A€AOBaTa ACIZHOCT, MHOTIO CTaTHhuH OT (bHHaHCOBI/ITC OTYETU HE
IIOAACKAT HA IIPELM3HA OLICHKA, 4 CAMO Ha IPHOAM3HTEAHA OICHKA. |IpHOAM3HTEAHHTE OLICHKH Ce
OIICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA 1 HAAC)KAHA HH(MOPMALIHHL.

M3moA3BaHeTO Ha Pa3yMHU IPUOAMUZUTEAHH OLICHKH IIPEACTABASBA OCHOBEH EAEMEHT B M3TOTBAHETO Ha
(bI/IHaHCOBI/ITC OTYETU M HE HaAMaAAABA TAXHATA AOCTOBCPHOCT. HpHAaI‘aHCTO Ha MC)KAYHHPOAHI/ITC
CTaHAAPTH 32 (PHHAHCOBO OTYHUTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHI
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CYCTOBOAHU IIPEIICHKU IIPU HM3TOTBAHE HAa (PUHAHCOBHUTE OTYETH U
IIPU OIIPEACASIHE Ha CTOMHOCTTA Ha HAKOU OT aKTHUBHTE, IACUBHTE, IIPUXOAHUTE H pa3xoAuTe. Beuuku Te ce
M3BBPIIBAT HA OCHOBATA HA HAM-AODpATa IIPEICHKA, KOSATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha
OTYETHHA IEPHOA. ACHCTBUTEAHNTE PE3YATATH OMXa MOTAH AQ CE€ PAa3AHYABAT OT IIPEACTABCHUTE BDLB
puHAHCOBHTE OTYETH.

AaseHa TpHOAMBHTEAHZ OLCHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMEHH B
OOCTOSITEACTBATA, HA KOHTO CE€ OCHOBaBA, HAH B PE3YATAT OT IIOAYYEHA HOBA HH(MOPMALUA HAU
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AOITBAHHTCAHO HATpyIIaH omuT. llpepasraeixaaHero Ha IpUOAM3BHTECAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.

Besika mpomsma B mpraaraHaTa 06asa 3a OICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CICTOBOAHATA IIPUOAMHUTCAHA OIICHKA.

Koraro e TpyAHO Aa ce HAIIpaBH Pa3srPaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPHOAM3HUTECAHA OLEHKA, IPOMAHATA C€ IIPHEMA KATO IIPOMAHA HA CYETOBOAHATA
IIPUOAH3UTEAHA OLICHKA.

Edexrsr or mpomaHaTta B CYETOBOAHA NIPUOAMBHTEAHA OLEHKA, C€ IIPH3HABA IIEPCIEKTHBHO YPE3
BKAFOUBAHETO My B IIeUaAOaTa MAM 3aryoara 3a IEPHOAA HA IIPOMAHATA , AKO IPOMAHATA 3ACATA CAMO TO3H
IICPUOA HAM IIEPHOAA HA IIPOMAHATA H OBACIIIN IICPHOAM, AKO IIPOMAHATA 3aCAra U ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA IIPHOANSUTECAHA OIICHKA BOAU AO IIPOMCHH B AKTHBHUTC
U IIACHBUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAITUTAAQ, TA Ce IIPH3HABA YpPe3 KOPUTHPAHE Ha DarancoBaTa

CTOMHOCT HA CBBP3aHMA AKTHUB, ITACUB UAM KOMIIOHCHT OT KallMTaAad B IICPHOAA HA IPOMSHATA.

I'pemxn
I'pemmikn oT MHHAA IEPHOA Ca IPOIYCKH HAU HETOYHO IIPEACTABAHE B KOHCOAHAMPAHHTE (PUHAHCOBHTE
OTYETH Ha IPEAIPUATHETO 32 EAMH HAM IIOBEYE MHHAAH OTYETHU IIEPHOAUM IIPOU3TUYAIIU OT
HEHU3IIOA3BAHE HAU HEIIPABUAHO HU3IIOA3BAHE HA HAACKAHA HH(MOPMALIUSA, KOATO!
e ¢ OuAaa HAAMYHA KbM MOMEHT4, B KOMTO (DMHAHCOBHTE OTYETH 32 TE3U IIEPUOAU Ca OHAH
0AOOpEHN 32 ITyOAUKYBAHE; U
® ¢ MOXEAO, IIPH IIOAATAHETO HA PA3YMHHU YCHAHA, Ad ObAC IIOAYYEHA U B3€TA IIPEABHA IIPU
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUYCTH;
Tesu rpemmku BKAIOYBAT €(PEKTUTE OT MATEMATHYECKH IPEILNKHU, IPEIIKU IIPU IIPHAATraHE Ha CYETOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH U M3MAMH.
I'peruxknr o cmmcbaa Ha MCC8 mMorar Aa BBSHHUKHAT BBB BpPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO AU OIIOBECTABAHETO HAa KOMIIOHEHTH OT pmHaHCOBUTE OTdeTH. lloTeHNMmaAnnTe rperku
32 TEKyIIHUA IIEPHUOA, OTKPUTH B CBIIUA, C€ KOPUIHUPAT IIPEAH (DHHAHCOBUTE OTYETH Ad CE OAOOPAT 32
yOAUKyBaHe. BblIpexkn TOBa, IPELIKH ITOHAKOIA CE€ OTKPHBAT B ITOCACABAIL IIEPHOA H TE3U IPEIIKH OT
IIPEAXOAHH IIEPUOAN CE KOPUTHPAT.
I'pymaTa KOpHrupa CbC 33AHA AATA CBIIECTBEHHTE IPEIIKUA OT IIPEAXOAHU IIEPUOAU B I'bpBUA (PUHAHCOB
OTYET, OAOOPEH 32 IYDAHUKYBAHE CACA KATO €4 OTKPUTH YpeE3:
® [IPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA; HAH
® B CAy4all, ¥e IpeIIKaTa € Bb3HHUKHAAA IIPEAH HAaW-PAHHO IIPEACTABCHHS IIPEAXOACH IIEPHOA,
IIPEU3YIUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, ITACHBHTE U KAIINTAAA 32 TO3H IICPHOA.
I'perika o1 HPEAXOACH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEUIUUCAABAHE C OOPATHA CHA, OCBEH aKO €
IIPAKTHYECKA HEIIPUAOKHUMO Ad CE OIPEACAHN HAKOH ot crenuduaHure edeKTH 32 IEPUOAA HAU
KYMYAQTHBHHSA €PEKT OT Ta3U IPEIIKA.

PUHAHCOBH HHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO ITOpawAa (PMHAHCOB aKTHB 34 AGACHO IIPECAIPHATHE U
(pHUHAHCOB IACHB HMAN KAIIUTAAOB HMHCTPYMEHT, 33 APYrO IpeAnpuArae. I'pymarta mpusHasa dpumancos
aKTHUB HAM (DHHAHCOB IIACHB B OaAaHCA, KOIaTO CTaBa CTPaHA II0 AOTOBOPHHUTE YCAOBHA Ha (PHHAHCOB
HHCTPYMEHT.
QrHAHCOBUTE AKTHBH U ITACHBH Ce KAacuHUIpaT cbraacHo usnckpannara Ha MCC39.
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CBBp3aHU AMIIA M CACAKH MEXKAY TAX
I'pymara crrassa pasmopeadbure Ha MCC24 mipu omrpeAeAsiHe U OIIOBECTABAHE HA CBBP3AHHTE AUIA.
CaeAKa MEXKAY CBBP3aHHE AHIIA ¢ IPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAXKCHES MEIKAY CBBP3AHI AUIIA

0Oe3 3HavYeHne Ha TOBAa, AAAM CC IIPHUAAra HJAKAKBa IICHA.

AuzuHr
Ceraacao MCC 17 AM3HHIOB AOrOBOp C€ KAACHHIHPA KaTO (DHHAHCOB AH3HHT, aKO IIPEXBBPAA IIO
CDBIIECTBO BCHYKH PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXY aKIHWBa. /\H3HHIOB AOLOBOp C€
KAACH(DUIIUPA KATO OLEPATUBEH AM3HHI, KO HE IIPEXBBPAA IIO CBILECTBO BCHYKU PHUCKOBE U H3TOAH OT
CODCTBEHOCTTA BBPXY aKTHBA.
ITpusnaBane u oTunTaHe HA (PMHAHCOB AUSUHIOB AOTOBOP II0 KOUTO I'PYIATA € AU3UHIOIIOAYYATEA
B HawaroTO Ha AMBHMHIOBHA CPOK (DHHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO AKTHB M ITACHB B OaAaHCa C
pasMep, KOHTO B HAYAAOTO HA AMSHHIOBHA CPOK € PaBCH HA CIIPABCAAHBATA CTOMHOCT HA HACTHAT AKTHB
HAH, aKO € ITO-HHCBK — II0 HACTOSAINATA CTOHHOCT HA MUHIMAAHNUTE AMSHHIOBI ITAAINAHISA, BCAKA CAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AHSHHIOBHS AOTOBOP. AHMCKOHTOBHAT IIPOILICHT, KOUTO C€ M3IIOA3BA
[P HU3YHCAfBAHE HA HACTOAINATA HAa MHHHUMAAHHTE AH3HHIOBU IIAAIIAHUA € AHXBEHHAT IIPOLICHT,
32A0XKCH B AHM3HHIOBHA AOTOBOP, AOKOAKOTO TOHM IIPAKTHYCCKH MOXKE A OBAC OIIPCACACH; aKO TOBA €
HEBB3MOXKHO — H3IIOA3BA C€ AH(EPEHIMAAHHUAT AHXBEH IIPOLIEHT IO 3aABAXKEHHETO Ha
AMBHHIOIIOAYYATEAA. | b pBOHAYAAHITE IIPEKN PA3XOAH, H3BBPILICHN OT AU3HHIOIIOAYIATEAS, CE IIPHOABAT
KBM CyMaTa, IIPH3HATA KATO AKTHB.
MuUHIMAAHHTE AMSHHIOBU IIAAIAHUA CE PASIPEACAAT MEKAY (DHHAHCOBUA PAasXOA H HAMAACHHCTO Ha
HEIAQTEHOTO 3aAbAKeHHe. DUHAHCOBUAT PasXOA ce PaslIpeAcAd IO IEPHOAH 32 CPOKA HA AU3HHTOBHSA
AOTOBOp, TAKA Y€ Ad CE IIOAYYH IIOCTOSHCH IICPHOAWYCH AHXBCH IIPOICHT II0 OCTATBYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHHTE HAEMU C€ HAYHCAABAT KATO PAa3XOA 32 IEPHOAUTE, B KOHTO €4 OHAH
H3BBPIICHH.
AMOPTH3AIIHOHHATA IIOAHMTHKA IO OTHOIIICHHE HA AMOPTH3YEMUTE HACTU AKTUBHU CE ChOOPA3fABA C TA3H 11O
OTHOIIIEHUE HA CODCTBEHUTE aMOPTH3YEMU aKTUBH, 4 IIPU3HATATA AMOPTU3AIHA CE U3UUCAABA HA Oa3ara,
ompeaescHa B MCC peraamMeHTHPAIIM CbOTBETHUA BHA aKTHUB. AKO HE € CHIYPHO B TOAfMA CTEIICH, Y€
IPECAIIPHATHETO OT IPyIIaTa Ie IPHAOOHE COOCTBEHOCT AO Kpas Ha CPOKA HA AM3HMHIOBHA AOTOBOD,
AKTHUBDT H3ILAAO CE aMOPTHU3HpPA IIPE3 IO-KPATKUA OT ABaTa CPOKA — CPOKA HA AU3HHIOBHA AOTOBOP HAU
ITOAC3HIS KUBOT Ha AKTHBA.
IlpusHaBane u oTuMTaHE HA OIEPATUBEH AH3HHIOB AOLOBOP IO KOHUTO IpyHara e
AM3UHIOIIOAYYIATEA
AM3UHIOBHTE IAAINAHHUA 110 OIEPATUBEH AH3HHI C€ IIPU3HABAT KATO PAa3XOA B OTYETA 3a AOXOAHTE IIO
AMHEHHUSA METOA 32 IICAMA CPOK HA AM3HHIOBHA AOTOBOP, OCBEH 4KO Apyra CHCTeMHa 0asa He e
IIPEACTABUTEAHA 32 BPEMETO, IPE3 KOCTO IMPEAIPUATHETO OT IPyIIATa H3IIOA3BA M3TOAUTE HA HACTHA AKTHB.
ITpusnaBane 1 oTunTaHe HA (PMHAHCOB AUSHHIOB AOTOBOP II0 KOUTO IPyIIaTa € AUSHHIOAATEA
I'pymara npusHaBa akTUBUTE, ABPKAHH 110 CHAATA HA (DHHAHCOB AH3HHI, B CBOUTE OTYETU U I'U IIPEACTAB
KATO B3EMaHE, YHATO CyMa € PaBHA HA HETHATA MHBECTHIINA B AUSHHIOBHA AOTOBOP.
IToaaexaImoTo Ha IOAyYaBAHE AHM3HMHIOBO IIAAIIAHE CE PASTACKAA KATO IIOracABAHE HA TAABHHIA U
prHAHCOB AOXOA.
IIpusuaBamero Ha (PUHAHCOBHA AOXOA CC OCHOBaBA HA MOACA, OTPAa3sfBAIl IIOCTOSHHA HOPMa Ha
BB3BPBIIAECMOCT 32 IIEPUOANTE BBPXY HETHATA MHBECTHIINA HA AM3HHIOAATCAA, CBbP3aHa C (DHMHAHCOBUA
AHM3HUHI.
[TpuxoABT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO Ha CPOKA HA (DHHAHCOBHMA AMSHHT OT AHM3HHIOAATCAA ,
IIPCACTABAABA CIIPABEAAHBATA CTOMHOCT Ha AKTHUBA MAM 4KO Tf € ITO-HUCKA — HACTOAINATA CTOMHOCT Ha
MHHHMAAHUTE AHSHHIOBH IIAAINAHUSA, U3YHCACHU IIPH IasapeH AuxseH mporeHt. CebecrofiHocTTa Ha

HpOAa)K6aT2. B HAYAAOTO HA CPOKA HA AUSHMHIOBHSA AOIrOBOD € ceDeCcTOMHOCTTA NAM DAAAHCOBATA CTOI>'IHOCT,
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aKO Ca PasANYHN, HA HACTATA COOCTBEHOCT, HAMAACHA ChC HACTOSINATA CTOMHOCT HA HErapaHTHPAHATA
OCTATHYHA CTOHMHOCT.

ITpusHapaHe 1 OTYMTAHE HA ONEPATHBEH AU3UHIOB AOTOBOP IO KOUTO IPYIIATA € AU3HMHIOAATEA
AKTHBHUTE, ABD/KAHH 32 OTAABAHE II0 OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B OTYUETHTE, B
CHOTBETCTBUE ChC CHIITHOCTTA HA AKTHBA.

HaemMHHIAT AOXOA OT OIIEpaTHBHN AM3HHIOBH AOTOBOPH C€ ITPHU3HABA KATO AOXOA II0 AHHEHHHA METOA 32
CpOKa HAa AM3MHIOBUA AOTOBOP, OCBEH aKO APyIra CHCTEMHA 06a3a OTpasfBa II0-TOYHO BPEMEBUA MOACA, IIPH
YHETO M3ITOA3BAHE € HAMAACHA M3BACYEHATA II0OA32 OT HACTHUS AKTHUB.

PasxoauTe, BKAFOUNTEAHO aMOPTH3AIINIATA, U3BBPIINECHN BBB BPb3Ka C TEHEPHPAHETO HA AOXOAA OT AM3HHT,
ce IPHU3HABAT 32 Pa3sxoA. HaeMHMAT AOXOA ce IIPH3HABA 32 AOXOA IO AMHEHHIA METOA 32 IIEAHA CPOK Ha
AMBIHTOBUA AOTOBOP, AOPH KO IIOCTBIIACHHUATA HE CE IIOAYIABAT HA TA3W 0a3a, OCBEH aKO APyra CHCTEMHA
0a3za OTpasfAiBa IIO-TOYHO BPEMEBUA MOAEA, IIPH YHETO HM3IIOA3BAHE € HAMAACHA HM3BACYCHATA IIOA34 OT
HAETHA AKTUB.

Hagaanure 1npexku pasxOAM, M3BBPIIEHH BBB BPDb3KAa C AOTOBAPAHETO H YPEKAAHETO HA OIEPATUBEH
AW3SHHI C€ IPHOABAT KbM OaAdHCOBATA CyMa HAa HACTHA AKTHB M C€ IIPH3HABAT KATO PA3XOA IIPE3 LIECAHA
CPOK Ha AM3HHIOBHUA AOTOBOP Ha CBIIOTO OCHOBAHHE KAKTO AH3HHIOBHSA IIPHXOA.

AMOpTH3AIIHATA HA AMOPTH3YEMHUTC HACTH 4KTHBH  CC H3BBpIOBA Ha 0a3a, CHOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA ITIOAUTHKA, BB3IPHETA 34 IIOAOOHH 4KTHBH, 4 AMOPTH3ALMHUTE CE H3YHCAABAT Ha

6a3a'ra, nocouena B MCC PErAAMEHTHPAIIN OTYUTAHETO HA CbOTBETHUSA BHUA AKTUB.

Aoropopu 3a CTpOUTEACTBO
Ceraacao KPMCQO 15 onpeaeAsSHETO AAAT AGACHO CITOPa3yMEHHE 32 CTPOUTEACTBO HA HEABHKUM HMOT
monapa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCcAOBHATA HA CHOPA3yMEHHUETO M BCHYKU
HpuApPYKaBaIy ro axru u obcroareacTBa. ONIPeAEAIHETO U3UCKBA IIPEIIEHKA 110 OTHOIIEHHUE Ha BCAKO
CIIOpa3yMEHHE.
CriopasyMeHHE 3a CTPOHTEACTBO Ha HEABIDKAM HMOT, B KOETO KYIIyBAYHTE HMAT CAMO OIpPAHHUYCHA
BB3MOKHOCT A2 BAHAAT HA IIPOCKTA HA HEABIKUMHA HMOT, HAIIPUMEP Aa H30EPAT IIPOEKT H3MEKAY
HAKOAKO BAPHAHTA, Pa3pabOTEHH OT IPEAIPHATHETO, AU Ad HAIIPABAT CAMO MHHHMAAHH IIPOMCHH B
OCHOBHHSA IIPOEKT, € CIIOPasyMEHHE 34 IIPoAAKDOa Ha cToku B obxBata Ha MCC 18.
Criopasymenue 3a CTpOHTEACTBO 1ronaaaro B ooxsara Ha MCC 18 ce kaacudunupa karo:
CropasymeHne 3a IPEAOCTABAHE HAa YCAYTH, aKO OT IPEAUPHATHETO HE CE HM3HMCKBA Aa IIPHAOOHBA H
AOCTaBS CTPOUTEAHH MATCPHAAH.
B TaksB cAyuaii, ako ca usbaHeru kpurepuure Ha MCC 18, mpuxoanTe ce mpusHasar Ha OasaTa Ha eTama
Ha 3aBBPIIEHOCT Ha CAEAKATA, KATO CE IIPUAATrAa METOABT Ha IIPOIIEHTA HA 3aBbpIieHOCT. V3uckBanuara Ha
MCC 11 ca o010 HPUAOKHMH KBM IIPU3HABAHETO HA IIPHXOAU H CBBP3AHUTE PA3XOAU 32 TaKaBa CACAKA
cbpraacao MCC 18.
CriopasymeHne 3a IIPOA@KOa Ha CTOKH, aKO OT IPyIIaTa Ce M3UCKBA A IIPEAOCTaBA YCAYTH M CTPOHTEAHU
MATEPHAAH, 334 A H3ITBAHH CBOCTO AOIOBOPHO 3aADBAMKEHHE 34 IIPEAOCTABSHE HA HEABIDKUM HMOT Ha
KyITyBad4a.
Ilpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHUXOAH OT IIPOAKOA HA CTOKM.
- I'pymata mMoxe A2 IPEXBBPAH BBPXy KyIyBada KOHTPOAA H 3HAYUTEAHHTE PHUCKOBE H IIOA3H OT
CODCTBEHOCTTA HaA HE3aBBPIIEHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOSIHHE B IIpoIleca Ha
CTPOUTEACTBOTO. B TakbB CAydYal, aKO BCHYKH KPUTEPHH 33 IPU3HABAHE HA IIPHXOAHM OT IIPOALKOA HA
croku or MCC 18 ce H3IbAHABAT HENPEKbCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3aTa HA €TAlla HA 3aBBPIICHOCT, KATO IIPHAAra METOAZ Ha IIPOILIEHTA Ha
sappprreHocT. suckBanmara ma MCC 11 ca obmio IpHAOKHME KBM IIPU3HABAHETO HA IIPUXOAH U

CB’bp3aHI/ITC paSXOAI/I 32 TaKkaBa CACAKa.
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- I'pymara Moxe Aa IPEXBBPAM BBPXy KylyBada KOHTPOAA H 3HAYUTEAHHIE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT H3LAAO HABEAHDBK (HAIIP. IIPH 3aBBPILBAHE, IO BPEME HA HAU CACA
AOCTaBKaTa). B TakpB cAyuaii ce npusHABAT IPUXOAUTE, CAMO KOI'ATO €4 YAOBAETBOPEHH BCHYKU KPHTEPHH
33 IIPU3HABAHE HA IIPUXOAH OT IIPoAakDa Ha crokn ot MCC 18.
Koraro or mpeAnpHATHETO Ce H3MCKBA Ad HM3BBPINM AOI'BAHHUTEAHA pabOTa IO BEeYe AOCTABEHUA HA
KYIyBada HEABILKIM MMOT, TO IIPU3HABA 3aAbAKEHHE U pa3xoA B cbotBercTBre ¢ MCC 18. 3aabAxkenmeTo
ce orrensBa B cporBercrBre ¢ MCC 37.
CriopasyMeHHe 3a CTPOHTEACTBO ITOIaAaIo B ooxsara Ha MCC 11
MCC 11 ce mpuaara, KOraro CIIOpasyMEHHETO OTIOBaps Ha ACPUHHUIIUATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxena B MCC 11. CnopasymeHne 3a CTPOHTEACTBO HA HEABIKHM HMOT OTrOBaps HA ACPUHHUIIUATA HA
AOIOBOP 32 CTPOHTIEACTBO, KOIaTO KyIIyBaYbT € B CBCTOAHHE Ad OIIPEACAH OCHOBHHTE CIPYKIYPHH
CACMEHTH Ha IIPOEKTA HA HEABIKMMHS MMOT IIPEAU 3aIIOYBAHE HA CTPOHTEACTBOTO M/HMAHM A4 OLIPEACAN
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIIECA HA CTPOUTEACTBOTO (HE3aBHCHMO AAAHM VIPAKHABA Ta3U
Bb3MOkHOCT uAK He). Korato ce nmpuaara MCC 11, AOroBopsT 32 CIPOMTEACTBO BKAIOUBA CBIIO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 34 IIPEAOCTABAHE HA YCAYIH, KOUTO Ca IIPAKO CBDP3aHH C H3IPAKAAHETO Ha
HeABKUMUA HIMOT B cbotBercTBre ¢ MCC 11 m MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPCHO KOHKPETHO H3TPAKAAHC HA AKTHB MAM HA
CBBKYIIHOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHA BPB3KA HAU B3aMMHA 3aBHCHMOCT IIO OTHOIICHHE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIINSA, KpAiHa IIEA HAU IIPCAHASHAYCHIC.
Aorosop Ha 6asa Ha TBBPAA I[CHA ¢ AOTOBOP 32 CTPOHTCACTBO, KOWTO € CKAIOYCH HAa TBBPAA AOTOBOPHA
LIEHA UAH TBBPAA EAMHHYHA IIEHA HA TOTOBHUSA IIPOAYKT, KOATO B HAKOM CAYYaH € OOBbp3aHA C KAAY3H 3a
ITOBHINIABAHE HA PA3XOAHTE.
Aorosop Ha 0a3a “pasxoan MAIOC” € AOTOBOP 34 CTPOHTEACTBO, IIPH KOHTO CE BBb3CTAHOBABAT AOITYCTHMI-
T€ HAU OIPEACACHUTE 110 APYI HAYUH PAa3XOAHU IIAFOC IIPOLIEHT KbM TE3U PA3XOAU UAH TBBPAO Bb3HAIPAK-
ACHIIC.
I1prxoamTe IO AOTOBOpPa BKAIOUBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;
u
-M3MEHEHNA B CTPOUTEAHHTE PabOTH, M3IIAAIIAHETO HA MCKOBE M MATEPUAAHU CTHMYAU AO CTCIICHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAU3HPAHE HA IIPUXOAH H CBIIHTE MOIAT A2 ODBAAT HAAEKAHO
OIICHEHH.
[IprxoAmTe IO AOTOBOpa CE OLICHABAT II0 CIIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO HAHM IIOAACKAIIO Ha
[IOAyYaBaHe Bb3HarpaxAcHue. OIEHKATA HA IIPHUXOAHTE IO AOLOBOpa C€ BAHfAE OT MHOMKECTBO
HECUTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObAeIM CbOmTHA. YecTo NPUOAMBUTEAHHTE OLEHKH
TpAOBa Aa OBAAT IPEPASTACIKAAHN BCACACTBHE HA BH3HUKBAHCTO HA CHOMTHATA U PA3PEIIABAHETO HA HECH-
rypaoctute. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE II0 AOTOBOPA MOKE Ad CE YBEAHYABA HAM HAMAAABA IIPE3
PAa3AMYHHTE IIEPHOAM.
Pasxoamnre 110 AOTOBOpPa BKAFOUBAT:

®  DAa3XOAH, KOUTO €4 IPAKO CBBP3aHU C KOHKPETHUA AOTOBOP:
-Pa3sXOAH 32 TPYA Ha OOEKTA, BKAIOUNTEAHO HAA30P HA OOCKTa;
-Pa3XOAH 32 MATEPHAAU, U3IIOA3BAHHU IIPH CTPOUTEACTBOTO;
-aMOPTH3AIHA HA MAILIUHUTE H ChOPBKCHUATA, U3IIOA3BAHU 110 AOTOBOPA;
-Pa3sXOAH 32 IIPHABMKBAHETO HA MALIMHHUTE, CbOPBKEHUATA I MATCPHAAMTE AO M OT IIAOIIAAKATA HA H3-
ITbAHEHHETO HA AOTOBOPA;
-Pa3sXOAH 32 HAEMaHE Ha MAIIHMHHU, OOOPYABAHE H CHOPBIKCHU;
-Pa3sXOAH 32 IPOEKTUPAHE U TEXHUYECKA IIOMOIIL, KOHTO IIPAKO €A CBBP3aHU C AOTOBOPA;
-IpHOANSUTEAHN PA3XOAH 32 PAOOTH IO M3BBPIIBAHETO HA KOPEKIMK M PabOTH ITO TAPAHITHOHHATA ITOA-

Ap”b)KKa, BKAFOYHUTCAHO B OYAKBAHHTC T apaHL[I/IOHHI/I paSXOAI/I;
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-HCKOBE OT TPETH CTPAHM.
Tesu pasXOAM MOIAT A4 ObAAT HAMAACHU C CBEHTYAAHH CAYYaMHN IIPHXOAH, KOHTO HE Ca BKAIOYCHH B
IIPUXOAUTE TI0 AOTOBOPA, HAIIPUMEP, IIPHXOAH OT IIPOAAKOATA HA MSAHIIHI MATEPHAAN U IPOAAKOATA HA
MAIIIHHUTE ¥ CbOPBKEHUSATA B KPas Ha AOTOBOPA.
® Da3XOAM, KOHTO C€ OTHACAT KbM ACHHOCTTA IIO AOTOBOPa KATO IIIAO M MOIAT Ad OBbAAT
PA3IPEACACHH KbM AOTOBOPA:
-3aCTPaXOBKI;
-Pa3XOAH 3a IIPOEKTHPAHE M TEXHIYIECKA IIOMOIILL, KOUTO HE Ca IIPAKO CBBP3aHM C KOHKPETEH AOTOBOP; U
-OOIIM Pa3XOAH IO CTPOUTEACTBOTO.
®  ApYIU PasXOAH, KOHTO MOIAT Ad ObAAT KOHKPETHO HAYHCACHH HA KAUEHTA CBIAACHO YCAOBHSATA HA
AOTOBOPA-MOIAT Ad BKAFOUBAT HAKOM OOIIM aAMUHECTPATHBHU PA3XOAUM U PA3XOAH 3a PasBOIHA
ACHHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBABAHE;
PasxoAmTe 110 AOTOBOPA BKAFOUBAT PA3XOAU, KOUTO CE OTHACAT KbM AAACHHS AOTOBOP 34 IIEPUOAA OT AATa-
Ta HA BB3AATAHETO AO OKOHYATEAHOTO MY H3IIbAHEHHE. PasxoanTe obade, KOUTO Ce OTHACAT IIPAKO KbM Ad-
AEH AOTOBOP M KOWTO €4 IIOHECEHH BBB BPB3KA ChC CKAIOYBAHETO HA AOTOBOPA, CBIIO CE BKAIOYBAT KATO
YACT OT PABXOAHTE IO HETO, AKO MOIAT A2 ObAAT OIPEACACHU IIOOTACAHO U HAACKAHO OLICHEHU H € BEpOsi-
THO, Y€ AOTOBOPBT e Obae ckArodeH. Koraro pasxoAure, HAIIPABEHM 110 CKAFOYBAHETO HA AOTOBOPA, CE
IIPU3HABAT 32 PA3XOA 34 IIEPHUOAR, IIPE3 KOHTO ca HAITPABEHM, T€ HE CE BKAIOUYBAT B PA3XOAHTE IO AOTOBO-
Pa, KOraTo AOTOBOPBT € CKAIOYCH ITPE3 CACABAILL ITEPHOA.
PasxoAm, KOUTO He MOraT Aa ObAAT OTHECCHH KbM AOIOBOPHA ACHHOCT MAM HE MOTAT A2 ObAAT
PA3IPEACACHH KBM AGACH AOTOBOP, CE H3KAIOUBAT OT PAa3XOAHTE 32 TO3M AOTOBOP 3a CTPOHTEACTBO. ITo-
AOOHH Pa3XOAH BKAIOYBAT:
®  OOIIM AAMHHUCTPATHBHE Pa3XOAH, KOHTO B AOTOBOPA HE CE IIPEABHKAA A OBAAT BH3CTAHOBHUMI;
®  DA3XOAM, CBBP3aHU C IIPOAAKOH;
®  DAa3XOAM 34 H3CACAOBATCACKA H Pa3BOHHA ACHHOCT, KOUTO B AOLOBOPA HE CE IIPEABIDKAA Ad OBAAT
BB3CTAHOBHMU; 1
®  AMOPTH3ALMS 32 MALLIMHU, CbOPBKCHUA 1 OOOPYABAHE, KOUTO HE €A OMAM H3IOA3BAHI 32 AAACHUS
AOTOBOP.
KoraTto pesyATaTBT OT €AHH AOTOBOP 3a CTPOHTEACTBO MOXKE Ad ObAC OLICHCH HAACKAHO, IPUXOAUTE U
Pa3XOAHUTE, CBBP3AHH C AOTOBOPA 3a CTPOUTEACTBO, CE IIPU3HABAT KATO IIPHXOAH U PA3XOAW YPe3 OTUUTAHE
Ha eTalla Ha M3ITbAHCHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKU OTdeTeH IepruoA. OduakBaHHTE 3ary-
61 110 AOTOBOPA 33 CTPOHTEACTBO HE3aDABHO CE IPU3HABAT KATO PA3XOA.
V3pppIreHn pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIH ACHHOCTH IO AOTOBOPA CE IIPU3HABAT
KATO AKTHB IIPU YCAOBHE, Y€ € BEPOATHO Te Ad OBAAT Bb3CTAHOBEHU. TaKHBA PA3XOAN IIPEACTABAABAT CyMa,
ABAXKIMA OT KAHCHTA, X 9ECTO CE KAACH(HUIIIPAT KATO HEe3aBbPIICHH PabOTH IO AOTOBOPA.
EramrsT Ha 3aBBPIIEHOCT Ha AGACH AOTOBOP CE OIIPEACAL UPes:
®  CHOTHOLICHHUETO HA YACTTA OT PA3XOAHUTE IO AOTOBOPA, HAIIPABCHIU 34 H3BBPIICHATA AO MOMCHTA
paboTa, KbM IIPEABUACHUTE OOIIH PA3XOAH ITO AOTOBOPA;
® IIPETACAHTE HA U3BBPIICHATA PabOTa; HAK
®  3aBBPIICHOCT HA HATYPAAHA 9ACT OT pabOTATa IO AOTOBOPA.
MeRAMHHITE ITAAIAHUSA U IIOAYIECHHUTE OT KAUCHTUTE aBAHCH YECTO HE OTPA3ABAT U3BBPIICHATA PadOTA.
Koraro pesyaratnte OT AGACH AOTOBOP 34 CTPOUTEACTBO HE MOTAT Ad OBAAT HAACIKAHO OIICHCHH:
® I[IPHXOAHTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHUTE PA3XOAH IO AO-
roBOpa A2 OBAAT BB3CTAHOBCHI;U
®  DA3XOAMTE II0 AOTOBOPA CE IPU3HABAT KATO PA3XOA 32 IIEPHOAA, ITPE3 KOHTO ca HAIIPABCHU.
Koraro nma BeposTHOCT 00IIaTa cyma Ha PasxOAMTE IO AOTOBOPA Aa IIPEBHINABA OOIATA CyMa HA IIPUXO-

AHUTE II0 AOTOBOPA, OIAKBAHUTC 33FY6I/I He320aBHO ce IIPU3HABAT KATO Pa3XOA.
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Cu0urTns cAeA Kpast Ha OTUYETHUSA IIEPHOA
Cpbutns cAeA Kpas Ha OTYETHHA IIEPHOA Ca OHE3HM CBOHTHA, KAKTO OAArONpHATHH, TaKa U
HeOAATOIIPHUATHH, KOUTO BB3HUKBAT MEXKAY Kpas Ha OTYCTHHSA IIEPHOA U AATATA, HA KOATO (PHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHKYBaHE.
Pasrpanngasar ce ABa BuAa CoOHTHA:
®  TAKMBA, KOHMTO AOKa3BaT YCAOBHSA, CBIIECTBYBAAU KbM Kpas HA OTYCTHHA IEPUOA (KOPHIHPAIIN
cpOuTHA ); 1
® TAKMBA, KOHUTO Ca IIOKA3ATEAHH 32 YCAOBHS, BB3HHKHAAU CACA Kpad HA OTYCTHHA IIEPHOA
(HexopHUTHpAaIIy CHOHTHSA).
I'pymara xopurupa cymure, IpH3HATH BbB (DHHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPUTHUPAIIUTE CHOUTHA
CACA Kpas Ha OTYETHHSA IIEPUOA U OCBBPEMEHABA OLIOBECTABAHUATA.
I'pymara He KOpHIIpa CyMUTe, IPU3HATH BBB (DUHAHCOBH OTHCTH, 3d Ad OTPA3H HEKOPHUIUPAIIHTE ChbOMTHA
CAEA Kpas Ha oTdeTHHA IepuoA. Korato Hexopurmpammre cbOHTHA CACA Kpaf HA OTYCTHHA IIEPHOA Ca
TOAKOBA CBIIIECTBECHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HAa CIIOCOOHOCTTAZ HA IOTpeOMTEAHTE Ha
puHaHCOBHTE OTYETH Aa B3EMAT CTOIAHCKH pCIICHHUSA, IIPCAIPHATHECTO OIIOBECTABA CACAHATA
nH(OPMAIIHIA 32 BCAKA CHINECTBCHA KATCTOPUSA HA HEKOPUTHPAIIOTO CHOUTHE :
-eCTECTBOTO HA ChbOUTHETO;
u
-IPpUOAM3UTAHA OLEHKA Ha (DHHAHCOBUA My €DEKT MAU H3ABACHHE, Y€ TAaKaBa OIICHKA HE MOXKE Ad ObAe
HAIIPABEHA.
Pa3xoau 1o 3aemu

I'pymara npruaara MCC 23 OTHOCHO pa3xOAUTE IO 32EMH.
Pasxoamre 1o 3aemu, KOHTO MOIaT HIPAKO A4 CE OTHECAT KbM IIPHAOOHUBAHETO, CTPOUTEACTBOTO HAHU
IIPOU3BOACTBOTO HA €AHH OTIOBAPAII] HA YCAOBHATA AKTHB, CE KAITUTAAUSHPAT KATO 9aCT OT CTOHHOCTTA Ha
TO3U AKTHB.
ApyrHTe pasxoAH IO 32¢MH CE IPU3HABAT KATO PA3XOA.
Or1roBapsII] Ha YCAOBHATA AKTHUB € AKTHB, KOUTO 110 HECOOXOAMMOCT HM3HCKBA 3HAYHTEACH IIEPHOA OT Bpeme
32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAK IIPOAAKOA.
PbKOBOACTBOTO Ha IPEAIPUATHATA € IIPHEAO B CBOATA CYETOBOAHA IIOAHTHKA CACAHHTE IIEPUOAU 34
3HAYUTEAHH, [TO OTHOIIICHIE Ha IIOATOTOBKATA HA OTTOBAPALL] HA YCAOBHATA AKTHB.

32 3eMH U CTPaAU — OCEMHAAECET MECELa

3a ChOPBKEHUA — ABAHAACCET MECEIIa

3a MarmuHu ¥ OOOPYABAHE — IIIECT MECEIa

B T.4. 32 acarTOCMECHTEAHN HHCTAAALINN — ACBET Mecera

3a TPOIIaYHO-COPTUPOBBYHHI HHCTAAALIMH-AEBET MECEIA
Pasxoamre 1O 3aeMH Ce KallMTAAH3HPAT KATO YACT OT CTOMHOCTTA HA AKTHBA, KOIATO CbIIECTBYBA
BEPOATHOCT, 9e€ TE I AOBEAAT AO OBACIIIN HKOHOMHYECKHU ITOA3H 32 IPEAIPHATHETO H KOIaTO PA3XOAUTE
MOIaT A2 OBAAT HAAEKAHO OLICHEHH.
Pasxoamnre 10 3aemMu, KOUTO MOrat Aa OBAAT IPAKO OTHECEHHU KbM IIPHAOOMBAHETO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO HA AZACH OTTOBAPAIL] HA YCAOBHATA AKTHB, CA OHE3H PA3XOAH IO 32€MH, KOUTO OHXa OHAN
M30ETHATH, aKO Pa3XOABT IIO OTTOBAPSALIHS HA YCAOBHATA AKTHB HE ¢ OHA M3BDbPILICH.
I'pymara xamuraAnsupa pasxOAHTE IIO 32€MH KATO YACT OT CTOMHOCTTA HA OTIOBAPAINHA HA YCAOBHATA
AKTHB HA HAYAAHATA AATA HA KAITMTAAU3AIIAL.
HavaamaTta AaTa HA KAIIUTAAMBALINAATA € AATATA, HA KOATO 32 IIBPBHU ITBT OBAAT JAOBACTBOPEHH CACAHHTE
YCAOBHSI:

° U3BBPILICHU PA3XOAUTEC 32 AKTHBA,
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®  U3BBPIICHH PA3XOAUTE IO 3aCMHTE; KAKTO U
® IIpCAIIPHEMAHE Ha ACHHOCTH, HCOOXOAMMH 32 IIOATOTBSHE HA AKTHBA 33 IIPCABIDKAAHATA MY
yIotpeda HAM IPOAAKDA.
I'pymmara IIpeyCcTaHOBfBA KAIIHMTAAMSHPAHETO HA PA3XOAUTC IIO 3a€MH 32 ABATH IIEPHOAH, LIPE3 KOHTO €
IIPEKBCHATO AKTUBHOTO IIOAOOPEHIE Ha OTIOBAPSLL] HA YCAOBHATA AKTHUB.
I'pymara mpekpariBa KalMTAAMSALEATA HA PA3XOAUTE IIO0 3a€MH, KOIaTO €4 IIPHKAFOYCHU B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HEOOXOAHUMH 32 ITOATOTBAHETO HA OTIOBAPAIIUA HA YCAOBHATA 4KTUB 32
IIPEABIIKAAHATA YIOTPEOA HAU IIPOAAKOA.
YCAOBHH aKTHBU U ITACUBH

YcAoBeH nacus e:

° BB3MOKHO 3aABAKCHHC, KOCTO IIPOU3AN3A OT MHUHAAN CHOUTHA U YUETO ChbIICCTBYBAHE ITIC 6rbA€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAHM HCEHACTBIIBAHCTO HA CAHO HAH IIOBEYC HCCHUTYPHHU
6T>ACH_II/I C”I)6I/ITI/IH, KOHUTO HE MOTIaT Aa 6"bA’dT U3LAAO KOHTPOAUPAHU OT I'pylaTa; MAN

o HACTOSAIIO 3aABAKEHHE, KOETO IIPOU3AN3A OT MUHAAN CT)6I/ITI/IE, HO HC € IIPHU3HATO, 3aII10TO:

-HC € BCPOATHO 3a IIOTACABAHCTO MY Aa 6"I)AC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, CBABPIKAIINI
HNKOHOMMUYCCKH ITOA3H,
A

- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 613AC OIIPEACACHA C AOCTATbYHA CTCIICH HAa HAACKAHOCT;

VcAOBeH aKTHB € BBb3MOMKEH AKTHB, KOMTO IIPOM3AM3a OT MUHAAM CHOUTHA M YHETO CBHIIECTBYBAHE IIE
ObAC IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAU HEHACTBIIBAHETO HA €AHO HAU IIOBEYE HECUTYPHHU ObACIIN
CbOUTHA, KOUTO HE MOTIaT Ad O'bAAT U3IIAAO KOHTPOAUPAHU OT IPEAIIPHATHETO.
VcaoBHUTE AKTHBY U IIACHBH HE CE€ IIPU3HABAT.
Oryer 3a mapUYHUTE IIOTOLU

I'pymara e mprieAa ITOAUTHKA 32 OTIYATAHE U IIPEACTABAHE HA IIAPHYHUTE IOTOITH 11O IIPEKUA METOA B
oTdera 32 HAPHIHUTE IIOTOLIH.
[TapuaHnTe IOTOIH CE KAACH(DUIIUPAT KATO MAPHYHU IIOTOLH OT:

e OmepaTnBHA ACHHOCT

o luBecTUIIMOHHA ACHTHOCT

o DunancosBa AeTHOCT

Oryer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
I'pymrata mpeACTaBs OTYET 32 IIPOMEHHTE B COOCTBEHHSA KAIIHTAA, IIOKA3BAILT:
e 00ma cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOA2, KATO IIOKAa3Ba IIOOTAEGAHO ODIIHTE CyMH,
OTHACAIIH CE AO COOCTBEHHUIIUTE Ha IIPECAIIPHUATHETO-MANKA U AO HEKOHTPOAUPAILIUTE YIaCTHS;
® 332 BCCKM KOMIIOHEHT Ha COOCTBEHMA Kamurtaa, edeKTure OT IPUAAraHe C oOpaTHA CHAA HAHU
IIPEU3YNCACHHE C OOpaTHA cuAa, npusHat B cpotBercreue ¢ MCC 8;u
® 33 BCEKH KOMIIOHEHT Ha COOCTBEHUS KAIIMTAA, U3PABHABAHE HA DAAAHCOBATA CTOIMHOCT B HAYAAOTO
1 B Kpas Ha IIEPHOAR, KATO CE€ OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- medaaba uAn 3ary0a;
- BCfAKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBhC CODCTBEHHUIIUTE B KAYECTBOTO MM HA COOCTBEHUIIU, KATO IMOKA3BA OTACAHO BHOCKHTE OT U
PasIPEACACHHATA KbM COOCTBEHHIIMTE K IIPOMEHHUTE B IIPHTCKABAHUTE YYIACTHA B ABIIEPHUTE

IIPCAILIPUATHSA, KOUTO HE BOAAT AO 3ary6a Ha KOHTPOA
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AOITBAHMUTEAHU OITOBECTABAHUA KbM ®MMHAHCOBUA OTUET
1.KoHcoAuaupaH oTuer 3a (pHHAHCOBOTO CHCTOAHUE
1.1. UmoTH, MAIIINHU U CBOPBIKECHUA

Mainusan
CaonsK " Tpaucmo Apyrn Karmrasnsu
3emu | Crpaau P prHI Y pasu OG0
€HHuA oGopoyaBa AKTUBU
e CcpeAcTBa pasxoan

0 [0m0 0000000
Canpo xem 31.12.2013 | 14 633 3 897 2 640 52293 25 300 2 460 2951 104 174
[Nocrpuman 611 2325 2 438 3475 1701 630 189 11 369
Vzaesan (132) (11) (15) (375) (473) (172 (71) (1249)
Ipensuncassane Ha
AKTUBHUTEC B
9YKACCTPAHHA BAAYTA HA
"IV)KACCTPKHHI/I ACﬁHOCTH (4) (2) (6)
Caapo xbMm 31.12.2014 | 15 112 6211 5063 55 393 26 524 2916 3 069 114 288
Hocreruan 2076 2482 1133 4 633 1842 1037 418 13 621
M3aesan (12 (291) (360) (78) (343) (1084
ITpensuncanpane Ha
AKTHBHTE B
"Iy)KACCTpaHHa BaAyTa Ha
IYIKACCTPAHHH ACHHOCTH (7 (14 (13) (10) 35 1 (8)
Breacranosenn
00E31LIEHKH B OIIp -
Caspo xem 31.12.2015 | 17 181 8 667 6183 59 725 28 041 3 876 3144 126 817
00Mmaomon
Caapo kM 31.12.2013 - 1010 981 2227 13 684 1539 - 39 485
[ocreuan 103 250 3533 2792 275 6953
JZEINSIN: 4 (15) (211 (325) (137) (692
IIpensuncanpane Ha
AKTHBHTE B
UYKACCTPAHHA BAAYTA HA
UYIKACCTPAHHH ACHHOCTH 4 1 3 - 5 (3)
Caaao kM 31.12.2014 - 1113 1217 25 590 16 151 1672 - 45 743
[ocrprman 160 449 3645 2447 383 7084
M3zaesan 2 1 (279) (73) (63) (418)
Ipeonenku npusHaTH B
KaItuTana (D 1 2 5) 9
Caapo kM 31.12.2015 - 1270 1664 28 954 18 520 1992 - 52 400
000D mO0 0o00ooo
Baaancosa croitnocT
kM 31.12.2014 15112 5098 3 846 29 803 10 373 1244 3 069 68 545
Baaancosa croiitnocT
xbM 31.12.2015 17 181 7 397 4 519 30771 9521 1884 3144 74 417

1.2. ApAroTpaiinu HeMaTepUAAHU AKTHUBH
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fpasa (T A0y | o
(0 (D00 Dooooooo
Caapo xbm 31.12.2013 1996 189 128 2313
[Mocrprman 29 15 44
Vsacsan @ (15) (19)
Caapo xbMm 31.12.2014 1996 214 128 2338
[Mocrbrman 128 128 256
Usaesan ©) ©)
Caspo xbMm 31.12.2015 2124 337 128 2589
I0mMmmOomon
Caspo xbMm 31.12.2013 434 107 124 665
[MocTbran 93 34 2 129
isacsan . (1) - )
Caspo xeMm 31.12.2014 527 140 126 793
[MocTerman 102 37 139
saesan ) ©)
Caspo xbMm 31.12.2015 629 172 126 927
0 ID0000 0O00OoOa
BaaancoBa cToliHOCT KBM
31.12.2014 1469 74 2 1545
BasancoBa croitHOCT KBM
31.12.2015 1495 165 2 1662
1.3.Herexymu (pHUHAHCOBA AKTHBUA
Herexymmu ¢puHaHCOBU aKTUBH 31.12.2015r.  31.12.2014 r.
Kpeautn n B3emMaHus 63 280
DrHaHCOBY AaKTHBU Ha PA3IIOAOKECHIE 34 IIPOAAKOA 62 62
OG0 125 342
1.3.1 KpeanTtn 1 B3eMaHUA - HETEKYIITA
Bua 31.12.2015r.  31.12.2014 r.
Kpeawrn 63 280
OG61mo 63 280
KpeanTn - Hetexkymm
Bua 31.12.2015r.  31.12.2014 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /uero/ 3 3
Bsemanus 110 KpeAUTH OT CBBP3AaHH ANLA U3BBH IPYIATA 3 3
B3emanusa o KpeAUTH OT HECBbp3aHu AuLa /HeTo/ 60 277
Bsemanms mo xpeAnTH OT HECBBP3AHU AHIIA 60 277
O61uo 63 280

1.3.2. ®uHAHCOBHU aKTUBH HA PA3IIOAOKEHHE 3 IIPOAAKDA - HETEKyIIU
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Bua 31.12.2015r.  31.12.2014 r.
HexonTpoAnpamu yaacTus B KAIIUTAAN HA IPEAITPUATHA 62 62
O6mo 62 62

HexonTpoaupamy y4acTrsa B KAIIMTAAU Ha IIPEALIPUATHA - HETEKy LI
Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT  pa3mep CTOMHOCT
broarapcku crponrea 13% 50 13% 50
Asxecned- CK -13- Tpeiic Peiianadpa Konc. AA 20% 10 20% 10
SRBIJVODE,ALFABANK 2 2
OG0 62 62

MuBectruimmure Ha pasIlOAOKEHHE 33 IIPOAKOA He ce ThpyBaT Ha akrtuBeH Iaszap. Kem 31.12.2014 r. u
31.12.2015 r. cpinuTe ca IpPEeACTaBEeHH B OT4eTa 3a (DHHAHCOBOTO CHCTOSHHE II0 CEOECTOMHOCT, IIOPAAN

AHMIICA HA HAACKAHA OIICHKA 32 CIIPABEAAMBA CTOMHOCT.

1.4. MuBecTHIINN OTUETEHHU 10 METOAA HA COOCTBEHHA KAIIUTAA

HHBecTUIINN OTYETEHHU 110 METOAA HA COOCTBEHUA KAIIUTAA 31.12.2015 r. 31.12.2014 r.
WMuBecTniuy B aCONUUPAHH ITPEATIPHATHA 1798 1939
OG0 1798 1939

HMuBecTunuy B aCOLMUUPAHU MPEAIPUATHA 110 METOAA HA COOCTBEHUA KAIIUTAA

HNuBecruniun 31.12.2015 r. 31.12.2014 r.

pasmep CTOMHOCT pasmep CTOMHOCT

TEXHOCTPOM - UHKEHEPMHI 99 AA 33% 1751 33% 1 882
PEAKO TPEVC MHTEPHEIIBHBA OOA 49% 47 49% 57
OG61uo 1798 1939

MuBecturuure B aCOLUUPAHU IIPEAIPUATHA CE OLIEHABAT OT APYKECTBOTO, KATO CE H3IIOA3BA METOABT Ha
COOCTBEHUS KAIUTAA.

,» Texaocrpoi-Umxerepunr 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AefiHOCTTA Ha
APY/KECTBOTO € CBBP3aHA CbC CTPOHTEACTBO, PEMOHT U IIOAAPB/KKA HA ITHTHINA U IIBTHU ChOPBKEHHA.
ACOLHHPAHOTO IPEALIPHATHE € OT CTPATErnyecko 3andenue 3a ,, Tpeic I'pyrr Xoaa™ AA.

,»Peako Tpeiic MuaTepremrsapA® OOA € ¢ OCHOBHO MsACTO Ha cromaHcka AelHOCT B Karap. Aeftrocrra Ha
APY/KECTBOTO € CBBP3aHA ChC CTPOUTEACTBO Ha CIPAAH, IIBTHINA, MOCTOBE, KII M METPO Ibruiia. Kbm
31.12.2015r. acomummpaHOTO MPEAITPHUATHE HE OCHIIECTBABA ACHHOCT, ITOPAAHT KOETO KbM Ta3H AaTa HE € OT

crparernyecko sHadeHue 3a ,, Tpeiic I'pym Xoaa™ AA.

1.5.Herekymu ThpProBCKH U APYT'H B3€MaHUA

Bua 31.12.2015 r. 31.12.2014 r.
B3emaHus OT CBBP3aHU AMLIA U3BBH rpynara /HeTo/ 4512 3907
Bsemanus o mpopakOu 4512 3907
B3emanmnsa no ipoaa>k6u /Hero/ 5164 5636
Bsemanmus 110 mpoAaxOu 5164 5636
Apyru HeTeKyIy B3eMaHUA 3316 5670
IIpeaocTaBeHH rapaHIIUK U ACTIO3HTH 204 761
IIpeamaaTenn pasxoAn 233 577
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Bsemane oT ApyKecTBO B HECHCTOATEAHOCT 7 531 7 481
O0esmeHKa Ha B3EMaHE OT APY/KECTBO B HECBCTOATEAHOCT (5 230) (3734)
Apyru B3emanus 578 585

OG0 12 992 15 213

® Karo HETEKyIIM THPIOBCKH B3EMAHUA Ca IIPEACTABCHHM TIAPAHLUOHHH YAPBKKH IIO CTPOUTEAHH
AOTLOBOPH, KOUTO CE OYAKBA AA CE PEAAHSHPAT CACA IIOBeUe OT 12 Mecerra CAeA Kpasd Ha OTIETHHSA IIEPHOA.

® Herekymunre IPEeAOCTaBEHH TAPAHIINN €4 IAPUYIHH OOE3IIEYCHUA 110 U3AAACHH OAHKOBH IAPaHIIUU 34
AOOPO H3ITBAHCHIIE 32 ODCKTH.

" HerexymunTe IPEAIIAATCHI PA3XOAM BKAIOYBAT 3aCTPAXOBKH 332 OOCKTH CBC CPOK HA BAAMAHOCT AO
2017r. n m3AaacHH OAHKOBH TAPAHIINU 32 AOOPO H3ITBAHCHIE 32 OOEKTH CHC CPOK Ha BaAMAHOCT A0 2035r.
" ApyrH HETCKyIIIM B3CMAHHA ,,B3CMAHC OT APY/KECIBO B IIPOU3BOACTBO IIO HECBCTOATCAHOCT™,
IIPEACTABAABAT ITAPHYHU CPEACTBA 110 PA3LAAIIATEAHH M ACIIO3UTHH CMETKH Ha APY/KECTBA OT Ipyllara B
Kopnoparusaa Tbproscka banka (KTD), merapantupanu or ®omHAa 3a rapaHtHpaHe Ha BAOTOBETE Ha
Gankure. Kem 31.12.2015r. mapudnanre cpeactBa ca OAOKHPAHH M APYAKECTBATA OT IPYHATa HE MOIaT A
pasmoAarat u OLEpPHUPAT CBOOOAHO € TAX IT0 obmuaiHua HaduuH, Tpi kato KTDb ma 20.06.2014r. Germe
ITOCTaBEHA TIOA CIIEITMaAeH HaA30p oT boarapckara Hapoama bamkxa (BHDB), a Bmocaeactsme Ha
06.11.2014r. AurenssT H 32 HM3BBPIIBAHE HAa OaHKOBa AcHHOCT Ocre orHer oT bBHDB. KbMm aAartara Ha
CbCTAaBAHE HA TO3U KOHCOAHAMPaH uuancoB order c perrenne Ha Codmiicku I'paackun Cpa ot
22.04.2015r. KTb e obsBena B HecncroareAnoct, cantano or 00.11.2014r., oTKpUTO € IPOU3BOACTBO 110
HecbcToATeAHOCT, AciiHOocTTa Ha KTD e mpekparena, mocraHoBaBa ce 0OOIma 3abpaHa U 3aII0p BBPXY
HMYIIECTBOTO U 3aII0YBAHE HA OCPEOPABAHETO MY, BKAFOUYEHO B MACaTa HA HECHCTOATEAHOCTTA.

KoM 31.12.2015r. ppKOBOACTBOTO Ha APY/KECTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAHYHU
KBM Ta3d AaTa M Bb3 OCHOBA HA OIIEHKATA IIPEACTABEHA OT aABOKATHTE M IOPUCTUTE HA APYKECTBOTO 32
cpOHpaHe Ha TOBA B3EMaHE, € IPELICHUAO Ad U3BBpIIN obe3neHKa B pasmep Ha 70%. C oraea Ha BHCOKATA
HECHUTYPHOCT II0 OTHOIIEHHE HA TO3U BBIIPOC, KAKTO M OIPAHUYEHHA KOHTPOA HA PBKOBOACIBOTO IIO
OTHOIIICHUE HA PAa3PEIIIABAHETO MY, CBIIOTO CYHTA, Y€ € HAIIPABUAO HAH-AOOpaTa IIPHOAHSHTEAHA OLICHKA
Ha ToBa B3emaHe kbM 31.12.2015r. IlpeacraBenara B ordera 3a (DHHAHCOBOTO CHCTOSIHHE CTOHHOCT €
OYaKBAHATA, KOATO APYAKECTBOTO IIE CHOEPE IPE3 CACABAIIM OTIYETHU IIEPUOAH.

1.6.AKTHBY 110 OTCPOUECHU AAHBIU

31 Ackemspu 2014 ABroxeHue Ha orcpouyeHuTe AaHbIH 3a 2015 31 Acxemspn 2015
yBeAI/IquI/Ie HaAMaACHHUEC
Bpemenna pasamka
BPEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEeH
paSAI/IKa AAHBK PZ.SAI/IKa AAHBK PRSAI/IKa AAHBK paSAI/IKa AAHBK

AKTHBY 10 OTCPOYEHH AAHBIIHA
Amoprusanuu 8 257 825 698 70 (3 908) (390) 5047 505
Obesmerka 11011 1104 1744 175 313) 32 12 442 1247
Komnercupymu ormycku 494 50 605 60 (390) (41) 709 69
Caaba kanurasusaus 484 49 - - (421) (42) 63 7
3aryba 2089 209 43 4 (1 627) (162) 505 51
Aoxoan ma dus.ama 426 43 2 049 204 (590) (59) 1885 188
[posusun 4028 400 12 508 1250 (223) (22) 16 313 1628
,A'bArocpquH AOXOAU HA 231 22 40 5 3) 268 27
HCPCOHaAﬁ
B"’TPCFIHOF pyHoBH 577 59 (204) (20) 373 39
IragyaAoun
SAADANCHIIA USTCKAH 11O 1442 144 279 28 © M 1712 171
AABHOCT
OO010 aKTUBH: 29 039 2905 17 966 1796 (7 688) (769) 39 317 3932

1.7. T'eproecka peryranus
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Bua 31.12.2015 r. 31.12.2014 r.
IToaoxxuTeAna pemyTanusa
Penyramua xem 31.12 mpeaxoaeH mepuoa 447 447
Ilpensuncaena penyranua KeM 1 aayapu 447 447
Pemryramua xeMm 31 AekemBpu 447 447

[IpeacraBenara pemyramusa € B pe3yArar Ha mpuaoOusanero Ha 70 % or kanmrasa Ha ,,Buop Beanka

Mopasa“ AA - Bearpaa, Cepbus ot "Tpeiic Mureprenrsana® EOOA mpes 2008 r.

1.8.MarepuasHm 3amacu

Bua, 31.12.2015 r. 31.12.2014 r.
Marepuasu B 1.4. /Hero/ 8472 6 375
OcCHOBHHE MaTEepHAAH 6 405 5101
Peseppan wactu 925 347
Tl'opuBa i cMAa309YHHE MaTepUAAL 781 532
CriomMaraTeAHH MATEPHAAN 154 253
MMILI 7
Apyru matepuasn 202 145
O0esmeHKa Ha MATEPUAAL @) 3
IMpoaykuus /uero/ 940 1161
IMpoayxrma 940 1161
Croku /Heto/ 43 433
Croku 43 433
Hesapbprieno npousBoAcTso /HeTo/ 12 43
Hesasbprmeno npousBoAcTBO 12 43
Apyru /uero/ 4
Apyru 4
OG0 9 467 8 012
1.9. Tbproecku u Apyru B3eMaHus
Bua 31.12.2015 r. 31.12.2014 r.
B3emanus oT CBBbP3aHU AMLIA U3BBH IpynaTa /HeTo/ 76 418 32 057
Bsemanusa mo mpoaaxbu 75 607 24798
Bsemanns mo mpeaocTaBeHn aBaHCH 455 7206
Bsemanus mo AuBuACHTH 330
Apyru B3emanust 26 53
B3emanmnsa no ipoaa>k6u /Hero/ 75 115 50 006
Bsemanus o mpopakOu 80 345 55 386
OGes1ieHKa Ha B3EMaHUA IO IIPOAAKON (5 230) (5 380)
B3emanmus no npepocraBeHu aBancu /Hero/ 6983 9674
Bsemanms mo mpeaocTaBeHn aBaHCH 7 457 10 148
Obesnenka Ha B3EMaHUA 11O IPEAOCTABEHI ABAHCH (474) 474)
B3emanusa mo AUBHAEHTU 6 8
B3emanmns o cpAeGHM criopose /HeTo/ 1 866 1505
Bsemannsa o cpAeOHE criopoBe 2032 1652
OGes1ieHKa Ha B3EMaHUSA 110 CbACOHM CIIOPOBE (166) (147)
Bsemanusa oT comuasHo ocurypABaHe 2 13
Conmaazo ocurypsBane 2 13
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Apyru Tekyiuy B3eMaHus 2989 3332
IIpeaocTaBEeHH rapaHIIUN U ACTIO3HTH 546 184
Bsemanus o 3acrpaxopane 101 19
IlpeanaaTeHn pasxoAH 1 306 1557
Apyru B3emanmsa 1036 1572
O61o 163 379 96 595
1.10.Aagb1H 32 BH3CTAHOBABAHE
Bua 31.12.2015 r. 31.12.2014 r.
AarpK BBpXy AODaBEHATa CTOMHOCT 3985 2723
Koprnoparuser Aaanbk 13 33
Apyru Aamsiu 3 5
O61mo 4001 21761
1.11. Texyu puHAHCOBU aKTUBU
Texyuu pUHAHCOBU aKTUBU 31.12.2015 r. 31.12.2014 r.
Kpeanru u B3emanus 705 828
O61o 705 828
1.11.1. KpeAuTH 1 B3eMaHUA - TEKYIIH
Bua, 31.12.2015 r. 31.12.2014 r.
Kpeanrn 705 828
O61o 705 828
Kpeauru - Texymm
Bua 31.12.2015 r. 31.12.2014 r.
B3emaHus 10 KPEAUTH OT CBBP3aHU AWLA U3BBH rpymnara /Hero/ 258 204
Bsemanus 1o KpEAUTH OT CBBP3AHU AHIIA H3BBH IPYIIATA 204 166
Bsemanus mo AMXBU ITO KPEAUTH OT CBBP3AHU ANLIA H3BBH IPYIIATA 54 38
B3emaHus 10 KPEAUTH OT HECBbP3aHu Aua /HeTo/ 447 624
Bsemanus 1o xpeAnTH OT HECBBP3AHU AHIIA 3061 530
Bsemamus o ANXBI ITO KPEAHTH OT HECBBP3AHH AHIIA 141 149
OOe3meHKa Ha B3EMAHNSA 10 KPEAUTH OT HECBBP3AHU ANIIA (55) (55)
OG0 705 828

KPCAI/ITI/ITC HA HECBBP3aHU AHIIA CA IIPEAOCTABEHU IIPU CACAHUTE YCAOBUA:

Kpeaurommoayuarea Aorosopen A% ITapex OGesneuenns/Tapannun
pasmep Ha
KpeAuTa

VBara Myradosa 48 4.6% 30.10.2026 3amuc Ha 3aII0BEA
XUAPOIPOMET HHKEHEPHIHT 88 12% 31.12.2012 3ammc Ha 3aIToBeA
TIOK LICK AA 100 6.50% 31.12.2014 3ammc Ha 3aII0BEA
AAMACLIEHA PO3bHO 40 11% 30.10.2015 3aAor Ha PO30BO MACAO
ITOK LICKA AA 100 6.5% 31.12.2014 3amumc Ha 3aII0BEA
Moxamea Axmea0B AXMEAOB 17 7.5% 30.07.2020 3armc Ha 3aI10BEA
®K BEPEA CHII 17 10% 31.12.2015
Huxoaait Kocraanaos Boaes 60 6.3% 13.01.2016 3ammc Ha 3aI10BEA
Bopucaas Boroes 30 4.5% 31.05.2016 3amuc Ha 3aroBeA
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Toaopos AA 100 40% 31.12.2015 3arnmc Ha 3aI0BEA

CaaAa 110 IpeAOCTaBEHH KPEAUTH HA HECBBbP3aHU Anna Kbm 31.12.2015 r.

Kpeauromoayuarea Kparkocpouna gacr o ABATOCPOYHA YACT II0
aMOPTHU3UpPyeMA CTOHHOCT aMOpPTHU3UpPyeMa CTOMHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu

Vpana Myradosa 1 5 47
AAMACLIEHA PO3BHO 4
Toaopos AA 100 10
[TOK LICKA AA 100 6
XUAPOIPOMET HHIKEHEPHHT 88 21
XUAPOIPOMET HHIKEHEPHHT - OOE3IICHKA (44) (11)
Apyru 96
Moxamea AXMEAOB AXMEAOB 1 13
Hukoaait Kocraanrnos Buaes 20 1
Bopucaas boroes 30
OK BEPEA CHILI 17 2

O61m0 317 130 60 -

1.12.TTapu 1 mapuU9IHN €KBUBAACHTHU

Bua 31.12.2015 r. 31.12.2014 r.

ITapuunu cpeacTBa B Gpoit 321 345
B A€Ba 251 299
BBB BAAYTA 70 46
ITapuuHu CpeACTBA B PA3MAAIIATEAHH CMETKHU 82 436 36371
B A€Ba 67 725 28 902
BBB BaAyTA 14 711 7 469
ITapuysu eKBUBaACHTH 210 214
Bsemanus ot moaoTdgerHH AHITa 209 187
Apyru mapraHu eKBUBAACHTH 1 27
BAokupaHu IapuYyHU CPEACTBA 318 366
Kparkocpounu aermo3uru 466
Apyru mapuyaHMA CpeACTBa 5
OG61mo 83 286 37767

PaprneHme Ha MapUYHUTE CPEACTBA

Bua 31.12.2015 r. 31.12.2014 r.
TTapuuHu CpeACTBA U MAPUYHH EKBUBAACHTH B OTUET 32 83 286 37 767
(pUHAHCOBOTO CHLCTOAHHE
AMXBH IO KPATKOCPOYHH ACIIO3HTH (33)
TTapuuHm CpeACTBA M MAPUYHM €KBUBAACHTHU B OTYET 32 83 286 37734

MIAapUYHUTE IIOTOIN

1.13.Co6crBeH kamuTaa
1.13.1 Perucrpupan Kanuraa

Bua aknun 31.12.2015 . 31.12.2014 r.
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Bpoit Croitnocr Homunaa Bpoit Croitnocr  Hommunuaa
AKIUH AKIUA
WMakymenn n 24 200 000 24 200 000 1 24200 000 24 200 000 1
IIAATEHI
W3skymenu (16 251) (16 251) 1
coOCTBEHN
AKITUT
OO6mo: 24183 749 24183 749 24 200 000 24 200 000
Axnimonep 31.12.2015 r. 31.12.2014 r.

Bpoii Croiinocr TTaarenu % Ada Bpoii Croiinocr ITaarenu % Asaa

AKITUHN aKIuM
l'aanun-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukoaaii 16 205 831 16 205 831 16205831  66.97% 19 492 000 19 492 000 19492 000  80.55%
MuxaiiroB
laann 503 059 503 059 503 059 2.08% 1631 1631 1631 0.01%
MuxaiinoB
Mupocaas 27 730 27 730 27 730 0.11% 25700 25700 25700 0.11%
Manoaos
Huxkonaait 7 490 7490 7490 0.03% 4750 4750 4750 0.02%
Kocraanuos
Bbaes
Bosu 6528 6528 6528 0.03% 3670 3670 3670 0.02%
Crosnos
AeAdeB
Apyru 5255111 5255111 5255111  21.72% 2 494 249 2 494 249 2494249  10.31%
AKLIMOHEPHU
Tpeiic I'pyn 16 251 16 251 16 251 0.07%
Xoaa AA-
cOOCTBEHN
AKITUHT
O61uo 24 200 000 24 200 000 24 200 000 100% 24 200 000 24 200 000 24200 000 100%
Tpeiic I'pym (16 251) (111 101) (111 101)
Xoaa AA-
cobcTBeHn
AKIIUH 110
cebecTonHOCT
OG0 24 183 749 24 088 899 24 088 899 100% 24 200 000 24 200 000 24 200 000 100%

1.13.2.ITpemun ot emucun

ITpemunre ot emucuu B pasmep Ha 21 765 x.AB. ca POPMHPAHN IIPU EMUTHPAHE KAIIUTAA HA APYKECTBOTO
mpes 2007r. - 21 763 x.AB. 1 2 X.AB. OT HpoAaxkOara Ha coocTBern akiuu 1pes 2014 r. u 2015 .

1.13.3 Pesepr OT IpeU3UNCACHUA

Peseps or npensuncaeHns

Pesepsu xpm 31.12.2013 r. (238)
YBeanueHus or: (80)
IIpensuncaeHns Ha IyKACCTPAHHHE ACHHOCTH (80)
Pesepsu xpm 31.12.2014 r. (318)
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YBeAnueHun oT: (18)
[IpensurcaeHns Ha IyKACCTPAHHHE ACHHOCTH (18)
Pesepsu xbm 31.12.2015 1. (336)

P€3€pBI/IT€ oT Hp CHU3YMCACHUA OTpaSHB aT e(peKTI/ITC oT HpCI/ISLII/ICACHI/ICTO Ha OTYCTHUTC HaA

IYKACCTPAHHHUTE ABITIEPHI ITPEATTPHATHA.

1.13.4. PesepBu

OO0 Apyru (015311 (6)
pesepBu pesepBu pesepBu
Pesepsu xbpm 31.12.2013 r. 2 420 30 776 33196
VBeanuenwus ot: - 14 452 14 452
Pasmpeaerenne Ha rreganba - 14 467 14 467
Ilpeorenka Ha akTHBU - (14) (14)
Apyri : 0 0
Pesepsu xpm 31.12.2014 r. 2420 45 228 47 648
YBeanueHus ot: 5869 5 869
Pasnpeaenenue ma meganba 5869 5869
Hamaaenus or: (14) (14)
Ortmmcan peseps OT IPEOEHKH (14) (14)
Pesepsu xbpMm 31.12.2015 r. 2 420 51083 53 503
1.13.5.®dunancos pesyarar
DUHAHCOB Pe3yATAT Croiinocr

ITeuaaba xbm 31.12.2013 r. 17 439
YBeanueHus ot: 9143
TMeuanba 3a roamnara 2014 9143
Hamaaenus or: (17 351)
Pasnpeaenerue Ha megeaba B pesepBu (14 467)
Pasmpeaenenme Ha AUBHACHTH (3 057)
Apyru 173
ITeuaaba xbm 31.12.2014 r. 9231
YBeanueHus ot: 9678
TMeuanba 3a roamnara 2015 9 645
Orrmcan peseps OT IPEOLIEHKI 14
Apyru 19
Hamaaenus or: (9 180)
PasmpeaeseHne Ha 1egenba B pesepsu (5 869)
PasmpeaeseHmE HA AMBHACHTH (3 311)
ITeyaaba xbm 31.12.2015 r. 9729
®unancoB pe3yarar KkpMm 31.12.2013 r. 17 439
®unaHCcOB pe3yarar KbM 31.12.2014 r. 9231
®unancos pesyarar kbpMm 31.12.2015 r. 9729
1.14. Herexyiu (pMHAHCOBY ITACUBH

Herexymm ¢puHaHCOBU ITACHBU 31.12.2015r.  31.12.2014 r.
3aADAKEHHA 10 AUSHHIOBI AOTOBOPH 1071 461
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PUHAHCOBY MACUBH, OTYHTAHH IO AMOPTHU3UPAHA CTOHHOCT 1237 1071
OG6mo 2308 1532
1.14.1 3aabAckeHHA IO AMBUHT - HETEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHA IO AU3UHT KbM HECBBP3aHH AHIIA 1071 461
OG0 1071 461
1.14.2 durancoBU NACUBH, OTYUTAHH II0 AMOPTHU3UPAHA CTONHOCT - HETEKYIIH
Bua, 31.12.2015 r. 31.12.2014 r.
3aABAKEHHSA 110 TIOAVICHH KPEAUTH 1237 1071
O61o 1237 1071
Kpeaurtu - HeTeKym
Bua 31.12.2015 r. 31.12.2014 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 1237 1071
O61o 1237 1071
1.15.HeTekymu THPTroOBCKH U APYTH 3aAbAYKEHIA
Bua 31.12.2015 r. 31.12.2014 r.
3aABAKEHHA KbM CBBP3aHH AUIIA U3BBH IPyIIaTa 1299 1266
3aAbAKCHUS IO AOCTABKH 1299 1266
3aABAYKEHUA 110 AOCTABKA 2449 4514
Apyru HeTeKyInu 3aAbAYKEHUA 1878 1483
3aABAKEHUS 11O TAPAHIINH U ACTIO3UTH 397 27
Apyru 3aAbAKeHNA 1481 1 456
OO610 5 626 7 263

IlpeacraBermTe ABATOCPOYHH

IIPEACTABAABAT TAPAHITMOHHH YAPBKKH IIO0 CTPOUTEAHHI AOTOBOPH OT IIOAU3ITBAHHUTCAH.

3aABAKEHHA IIO0 AOCTaBKU KbM CB"bpS?lHI/I nu HCCB”I)I)BHHI/I AHIIA

Karo APy HETCKYIIU 3aADBAKCHHA CA OTIYCTCHU 3aABAKCHUS 34 U3AAACHU OaHKOBHM TapaHIIia 32 AO6pO

H3ITbAHEHUE 332 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2035r.

1.16.Herexkymmu npoBusumn

Bua 31.12.2015 r. 31.12.2014 r.
ITpoBu3suu 3a KOHCTPYKTHBHH 3aABAKCHIA 25
ITpoBusum 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAQ 251 213
OO61r0 251 238

1.16.1. ITpoBusuu 3a MPABHU M KOHCTPYKTUBHU 3aABbAYKEHHUA — HETEKYIIH
Bua 31.12.2015 r. 31.12.2014 r.
IIpoBu3ny 32 KOHCTPYKTHUBHH 3aABAYKEHHA B T.U. 25
ITpoBHU3HH IO CTPOUTEAHI AOTOBOPH 25
OGuro 25
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Bua 31.12.2015 r.
CeramnHa CTOMHOCT Ha 3aABAYKEHHETO Ha 1 Anyapu 213
3aabAkeHEE IPU3HATO B 6asaHca Ha 1 anyapu 213
Cerarriaa CToiiHOCT Ha 3aAbAYKeHHETO KbM 31 AekemBpu 251
3aabaxeHUe Ipu3HAaTO B 6asaHca KpM 31 AekeMBpH 251
1.17.ITacuBu o OTCPOYEHHU AAHBIIA
31 cxemppu 2014 ABroxeHne Ha orcpoueHuTe AaHbIW 32 2015 31 aexemppu 2015
Bpemeria pasamca yBEAMYEHHE HAMaACHHE
BPEMEHHA | OTCPOUYECH | BPDEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOUYEH
pasamka | AaHBK | passmKa | AAHBK | pasAuKa | AAHBK | pasAMKa | AAHBK
ITacuBH IO OTCPOUEHH AAHBIU
AMop Iz 3588 410 1096 107 (109) a1 4575 506
OGmro macusu: 3588 410 1096 107 (109) (11) 4 575 506
1.18.Texymm puHaHCOBU ACUBU
Texymu pUHAHCOBU ITACUBH 31.12.2015r.  31.12.2014 r.
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 439 349
QrHAHCOBH HACHBY, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT 4 420 6792
OG0 4 859 7141
1.18.1.3aAbAYKEHHA 110 AUSUHTOBH AOTOBOPH - TEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHSA IT0 AUSHHT KbM HECBBP3AHH AHIIA 439 349
OG0 439 349
1.18.2 duHaHCOBY ITACUBU OTYUTAHU IO AMOPTU3UPAHA CTOHHOCT
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHUS ITO TIOAYIECHH KPEAUTH 4 420 6792
OG0 4 420 6 792
KpeanTn — Texymm
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBU IIPEAIIPHATHA 4362 6728
3aABAKEHHA IO AUXBH 110 KPEAUTH KbM (PUHAHCOBH IIPEAIIPHATIA 8 14
3aABAKEHHA IO KPEAHUTH KbM HECBBP3AHH AHIIA 50 50
OG0 4 420 6 792

KPCAI/ITI/ITC OT HECBBP3AHU AUIIA U (bI/IHaHCOBI/I UHCTUTYIIUN CA IIOAYYE€HH IIPU CACAHUTE YCAOBUA

Banka / Kpeaurop Aorosopen A. % ITapexx  OGesneuenws/Tapanum
pasmep Ha u

KpeAuTa
I[T1B AA 4 000 1mec Sofibor+3.25% 25.07.2016 3amnmc Ha 3aITOBEA
Vaukpeant Byabank 13 000 1nmec.Sofibor+3.25% 02.10.2016 Hrorexa
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AA

Obb AA 20 000 1mec.Sofibor+3.5% 30.08.2016 HMnorexa
SG Ekcupecbank AA 861 1mec Euribor+3.75% 30.08.2019 Hrorexa
SG Ekcupecbank AA 866 1mec Euribor+3.25% 30.06.2020 Hrorexa
SG Excrpecbank AA 2775 1m. EURIBOR+3,90% 31.03.2016 3anor B/y AA

TOAMIITHO

Nasectbank AA 3000 6% 31.05.2016 Mnorexa
CHLL  Kay6  Acka 50 - 31.12.2015 -

Ataeruxa bepoe

Caaaa 110 moayueHu kpeants KM 31.12.2015 r. Ge3 cebp3aHu AuIa

Banxa / Kpeaurtop

Kparkocpouna gacr 1o
AMOPTHU3UPyEMA CTOMHOCT

ABATOCpOYHA YACT IIO
AMOPTHU3HUPYyEMA CTOMHOCT

T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
IM1B AA 835 2
Vaukpeant byabauk AA 2
SG ExcupecOank AA 595 2
WMusectbamk AA 2930 3
Obb AA 1
CHLI Kay6 Aexa Ataeruxa bepoe 50
OGmo 4412 8 -
1.19. Texy1u ThProBCKH U APYTH 3aABAYKECHUA
Bua 31.12.2015 r. 31.12.2014 r.
3aAbAKEHUA KbM CBBP3aHH AUIA U3BBH IPYIATA 79 379 32249
3aABAKEHUA IO AOCTABKH 71 637 16 858
3aABAKEHHSA ITO TIOAYYEHH ABAHCH 933 11915
3aAbAKEHUA IO AUBUACHTH 5675 2929
3aABAKEHUS 10 TAPAHIINY I ACIIO3UTH 594 547
B T.4. rapannnn Ha HC, VC, CA 542 547
Apyru 3aAbAKeHNA 540
3aABAYKEHNA IO AOCTABKI 95 494 42 479
BpyrHa cyma ABA’KHMA HA KAUEHTHU [0 CTPOUTEAHH AOTOBOPU 485
3aABAYKEHUA 110 IOAYUICHU ABAHCU 21 444 30 048
Apyru Tekyiu 3aAbAYKEHUA 2 529 1749
3aABAKEHUSA IO TAPAHIINN 1 ACTIO3UTH 775 1042
3aABAKEHHA 10 3aCTPAXOBKA 183 216
3aABAKEHUA 10 KOHIIECUH 110 112
Apyru 3aAbAKeHNA 1461 379
OG0 198 846 107 010
1.20.AaHbYHU 3aABASKEHUA
Bua 31.12.2015 r. 31.12.2014 r.
AabbK BBPXy AODaBEHATA CTOMHOCT 11 009 2701
AaHbK BBPXY AODaBEHATA CTOMHOCT - AUXBH 76 35
Koprioparusen Aampk 2 443 718
KoprroparuBen AAHDK - AMXBI 114 199
AaHbK BBPXY AOXOAUTE Ha (DU3HYUCCKUTE AHIIA 300 164
AaHbK IIPH H3TOYHUKA 1 1
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AaHbK BBPXY Pa3xOAHTE 49 59
Apyru aambrn 51 28
OGuro 14 043 3905

1.21.3aABA>KeHUA KBM IIEPCOHAAA
Bup 31.12.2015 r. 31.12.2014 r.
3aAbANKEHHE KBM ITEPCOHAA 2 966 1821
B T.9. 3aABAYKEHHSA 110 HEU3ITOA3BAHU OTIIYCKI 579 408
3aABAKEHHE KM COLIMAAHO OCHUTyPABAHE 807 569
B T.Y. 3ABAYKEHHUSA IO HEU3IIOA3BAHU OTIIYCKH 92 78
3aAbANKEHHE KbM KAIOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHHUA 1135 460
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKH 4 6
3aABAKEHHE ITO H3BBHTPYAOBH IIPABOOTHOIIEHUS - Bh3HATPAKACHUSA 8 15
OG0 4920 2 871

1.22. Texymu npoBusuu

Bua 31.12.2015 r. 31.12.2014 r.
Ilpopusuu 3a npaBHU 3aABAXKEHHA B T.4. 682 86
ITpoBusnm 1o cpAeOHI AcAa 682 86
ITpoBu3NYU 32 KOHCTPYKTHUBHH 3aABAYKEHHA B T.U. 15 688 4097
ITpoBusuu IO CTPOUTEAHH AOTOBOPH 15 394 3800
ITpoBusum 110 3aABAKEHNSA 32 PEKYATUBALINSA 294 297
OOG1o 16 370 4183

Hauncaenwure IIPOBU3UH I1IO CrbA€6HI/I A€Aa C€a BbB Bpb3Ka CbC 3aBCACHHUTC CT)AC6HH A€AA I CTOMHOCTTA UM

€ AO pasMepa Ha OYAKBAHUTE 3aAbAKCHUA HA APYKECTBATa B IpyIiaTa.

Hauncaenwure IIPOBH3HUH IIO0 CTPOUTCAHH AOTOBOPH €a BBB BPb3Ka C IIOCTHUTC IapaHINHM M OYAKBAHHUTC

PasxXOAH II0 OTCTpaHABAHC HA CBCHTYAAHH PCKAAMAIIVIH.

Hauncaenwure IIPOBU3MH 32 PCKYATHBAIIUA Ca BBB BPB3KA C IIOCTHU 3aADBAKCHUA 34 PCKYATHBAIIUSA HA 3CMH,

II0 AOTOBOPH 32 KOHIIECHUHU HA KAPUEPU CACA IIPHUKATOYBAHE HA AOTOBOPHUTE 324 KOHLICCHUSA.

2.KoHCOAMAHPAH OTUYET 32 AOXOAUTE

2.1.ITpuxoan
2.1.1.HeTHHU nNpuxoAm oT mMpoAa>Kkom

Bua npuxoa 2015 r. 2014 r.
ITpoAa>kOu HA IPOAYKITUA B T.U. 20 453 8051
IMpoaaxbu Ha acdarToBH cMecH 15217 7298
IIpoaaxOH Ha HHEPTHU MATCPHAAK 4756 554
ITpoaaxba ma Gerorosu u Baposu pastsopu u CBE 376
IMpoaaxba Ha emyAcus 14
Ipoaaxba Ha MEHEPAAHO OpAITHO 90
Apyru 199
ITpoaa>kbu HA CTOKH B T.4. 13 002 13 665
Ipoaaxbu Ha ropusa 4423 3992
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[TpoaakOM Ha ApMATYPHO KEAA30 288 37
ITpoaakOm Ha cOA 532 481
ITpoaakOa HA HHEPTHH MATEPUAAH U IACHK 108 10
ITpoaaxOun Ha Macaa 847
ITpoaaxOm ma marepmaan 3a JKIT crponreactBo 4 854
[TpoaakOm Ha OmTym 6 482 4117
IMpoaaxOu Ha MasyT 302 128
Apyru croku 20 46
IIpoaa>k6u Ha ycayru B T.4. 434 328 317 073
CMP ycayru 432 580 315003
Haemu 50
Veayru ¢ mexarusanusa 335 265
TpaHCIIOPTHH yCAyTH 294
AaboparopHu ycAyrn 92 154
INpoexrancku ycayru 48 12
T'eoaesmuaecku yeAyru 32 123
Vecayru o yrpaBAeHre Ha 0OeKTH 170 1125
AOTHCTHYHH YCAYTH 437
Apyru yeayru 290 391
Apyru npuxoAu B T.4. 4902 51723
IMpoaaxOn Ha MaTeprasu 2093 4 360
IMpoaaxbu Ha Haemn 256 35
ITpoaakOa HA IPOU3BOACTBEHH OTIAABIIN 11
V3Aunreiig Ha MATEPHAAHU 3AI1aCH 58 31
Broscranosena o6esnenka Ha AMA u B3eMaHnuA 420 257
Heycroiiku 3 223
IMoayueru 3acpaxOBaTEAHH OOE3IIECTCHEIA 2
OToucany 3aAbAKCHUA 44 536
Beacranosenn nposusun o CMP aorosopu 519
Ipucvaern obesiereHuA 23
Apyru 1473 281
O61mo 472 685 344 512

2.1.2 TTpuxoAu ot 6e3BBb3ME3AHU CPEACTBA IPEAOCTABEHHU OT AbPrKaBaTa

Bua npuxoa 2015 r. 2014 r.
Bespnamespmn cpeacTBa, CBBP3aHI C IPHUXOAT 12 6

O61mo 12 6

2.1.3. ®uHAHCOBH IIPUXOAHU

Bua npuxoa 2015 r. 2014 r.
IIpuxoAu OT AMXBH B T.d. 205 671
ITO THPIOBCKA 32CMHU 76 55
IO ACTIO3UTH 2 314
IO CMETKH 2 16
ITO THPTOBCKH B3€MAHUA 74 251
ApyrH 51 35
Or onepamuu ¢ (pMHAHCOBY MHCTPYMEHTH 5 3
TToAo>xuTE AHM KypCOBH Pa3AUKH 286 331
Apyru ¢puHAHCOBU IPUXOAU 48 16
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OG0 544 1021

2.2.Pa3zxoan
2.2.1.M13110A3BaHU CypOBHHH, MATEPUAAN U KOHCYMATHUBU

Bup pasxoa 2015 r. 2014 r.
OCHOBHH MaTE€PHAAH 32 TIPOU3BOACTBO 68 888 57901
CrioMarateAHH MaTEpPHAAL 794 799
T'opuBHM 1 cMa30YHH MaTEpUAAL 11 983 6013
Peseppru wactu 1887 1130
Hucrpymentu 68 60
PaborHO 06ACKAO 223 73
EA. eneprus 1202 633
Tomaoeneprusa 11 9
Boaa 63 47
T'ymu 558 534
KoncymaTuBu mpeBO3HHE CpeACTBa 153 212
Odpuc MaTepraAl 1 KOHCYMATHBH 51 104
Pexaamum mateprasn 47 45
TpbKHI AOKYMEHTH 1 10
Kanmeaapcku mateprasn 243 115
MILILL 56 93
IMpupoaen ras 397
[TerHE 3HAIIN 500
IpeamasHu cpeAcTBa X MEANKAMEHTI 25
Apyru matepurasn 1029 823

OG0 88179 68 601

2.2.2.Pa3xo0Au 3a BBHIIIHU YCAYTH

Bua pasxoa 2015 r. 2014 r.
[ToAu3ITBEAHUTEAT 240 389 178 074
Haer tpamcmopr 13118 5524
Haera mexanmsanus 15 584 6874
Haevm 2029 1825
Pemontu 1218 635
Pexaama 182 208
CHOOImUTEAHH YCAYTH 456 309
KoHncyATaHCKH 1 APYTH AOTOBOPH 3192 4 633
I'pamaaBCKE AOTOBOPH B XOHOPAPH 209 274
3acTpaxoBkn 1181 1089
AaHbIu 1 TakcH 1297 658
Oxpana 2 401 2236
TpyAOBa MEAHUIIIHA 33
AbGoHameHTH 121 126
AabGoparopHu U3IHTBAHUS 1058 340
Texamaecko obcayxBane AMA 424 229
Bspusan paborn 1388 72
Obyuenmne 36 27
T'eoaesmdaecku yeayru 36 47
IIpoexrupane 489 2717
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Veayru o aorosop 3191 1501
Konmecnonnn Bb3HATPaKACHUSA 139
TparcopTHU ycAyrn 959
CpaebHU yeAyTH 481
Oanr 211
Veayrn, obcayxane 169
YAeHCKH BHOC 23
MuUTHHIYECKH YCAYTH 158
Apyru pasxoAn 3a BBHIITHHE YCAYIT 1 870 1016
OG61mo 292 009 208 447
2.2.3.Pa3xoAu 32 aMOpTH3ANUHA
Bua pasxoa 2015 r. 2014 r.
PasxoAu 3a amopTH3aIIUH HA IPOU3BOACTBEHU 6 461 6 440
ABATOTPANHH MATEPHAAHI AKTUBH 6 353 6 339
ABATOTPANHI HEMATCPHAAHHU AKTHBI 108 101
Pa3xoAu 32 aMOpPTH3aIIM HAa AAMUHUCTPATUBHH 762 642
ABATOTPANHH MATEPHAAHU AKTUBH 733 614
ABATOTPANHHI HEMATCPUAAHHU AKTUBI 29 28
OG61o 7 223 7 082
2.2.4.Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Paszxoam 3a: 2015 r. 2014 r.
Pa3xoAu 3a 3amAaTv HA B T.4. 29 267 18 346
IIPOU3BOACTBEH IIEPCOHAA 18 985 10 568
AAMUHICTPATABEH IIEPCOHAA 10 282 7778
Pa3xoAu 3a OCUTypOBKH HA B T.4. 5186 2928
IIPOU3BOACTBEH IIEPCOHAA 4072 2188
AAMHAHUCTPATHBEH IIEPCOHAA 1114 740
OG0 34 453 21274
2.2.5.00e311€6HKA HA AKTUBU
Pa3xoAm 3a: 2015 r. 2014 r.
Pasxoan 32 obesrienka Ha B3eMaHUs 648 288
Pasxoan ot obesrerka Ha OAOKHPAHU IIAPUIHE CPEACTBA 1497 3734
OG61mo 2145 4022
2.2.6.Apyru pasxoan
Bua pasxoa 2015 r. 2014 r.
Pasxoan 3a KOMaHAHPOBKU 855 478
Pasxoan mpeAcTaBrTEAHN 361 318
Pasxoan 32 Opak 96 214
Pasxoan 3a mpeanasna xpana 20
Pasxoan 3a TpysoBa MeAHITHHA 22 47
Pasxoan 32 rao0Ou 1 HeyCTOHKH 74 137
Pasxoan 3a AMXBI 11O ABPKABHI B3EMAHUA 76 60
Pasxoau 32 AMXBU IIO THPIOBCKU CACAKH 5
Pasxoan 3a aapenns 493 388
Pa3xoAn O U3ITBAHATEAHT ACAQ 4 25
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TR/ACE

[TpoBusuu 1o cbACOHHE AcAd 3 48
ITpoBusum 3a 3aABAKEHISA 616 176
Pasxoan 6e3 asokymeHT 82 36
CoIumanHH Pa3XOAH, IIPEAOCTABEHH B HATYpa 404 200
Kopexnnn gacTuueH AaHBYCH KPEAH 1
Pasxoan o 4A.209 ot 3KTT1O 96
IIpoBusuu no CMP aorosopu 11 653 2250
Orrcanu B3eMaHus 2247 115
Hempusnar AambueH KpeAuT 118
Pasxoan 32 aATEpHATHBHI AAHBIII 6
Apyru pasxoan 3488 249
O61mo 20 693 4768
2.2.7.CyMu c KOpEKTHBEH XapaKTep
Bua pasxoa 2015 r. 2014 r.
BaaaHcoBa CTOMHOCT Ha IPOAAACHH aKTUBH /HeTO/ 14 023 16 900
Banrancosa cTofiHOCT HA IIPOAAACHH AKTHBU 14 023 16 900
H3MeHeHne HA 3aIACHUTE OT HPOAyKuws /Heto/ 197 1936
Msmenenme Ha 3aI1acUTe OT IPOAYKIHA 197 1936
Kanurasusupanu pa3xoAu 3a aKTUBU (180) (115)
OO6m0 14 040 18 721
2.2.8.®duHAHCOBH Pa3X0AH
Bua pasxoa 2015 r. 2014 r.
Pa3xoAM 32 AMXBH B T.4. 1130 562
IO THPIOBCKH 3aEMI 2
I10 3a€MH OT (DHHAHCOBH IIPEAIIPHATHAL 542 313
ITO AM3HHIOBH AOTOBOPH 38 30
IIO THPTOBCKH 3aAhAKCHHS 411 210
ApPyTH 137 9
Or onepanuu ¢ pUHAHCOBH UHCTPYMEHTHU 1 6
OrpurniareAHH KypCOBH Pa3AHKH 296 162
Apyru puHAHCOBH Pa3sxoAn 1534 1507
O61mo 2961 2237
2.2.9.Pe3yATaT OT OCBOOOIKAABAHE OT HETEKYII AKTUBH
Bua pasxoa 2015 r. 2014 r.
PesyaTar oT 0CBOGOXKAABAaHE OT MMOTH, MAIIIHHHU, ChOPBXKEHHA 88 14
baAarCcoBa CTOMHOCT HA OTOUCAHU AKTUBH 209 27
[TprxoAn OT OCBOOOKAABAHE OT AKTHBI 297 41
OG0 88 14
2.2.10.AsA oT pe3yATaTH HA ACOIUMUPAHHU IPEAIIPUATHA
Apy>xecTBo 2015 r. 2014 r.
Texuocrpoii-nrxenepuar 99 AA 199 627
Peako Tpeiic Mareprerrsans OOA (10) (31)
OG1o 189 596
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2.2.11.Pa3xoAu 32 AAHBIIU

TR/ACE

Bup pasxoa 2015 r. 2014 r.

Aaxbim ot nedanbara 3074 1624
Apyru (920) 162
OG6mo 2154 1786

2.3.1. Apyr BceoOXBaTEH AOXOA

KoMmmnionentn 31 aexemBpu 2015 31 aexemBpu 2014
npeAn AAHBK cAeA npeAn AAHBK caeA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoGXBaTEH AOXOA
AKTIOEPCKI TIEIAAOH U 3aryOH (6) (6) 26 26
[IpeusuncaeHns Ha TyKACCTPAHHI (79) (79)
ACHHOCTH
ApyT BceobxBaTEeH AOXOA (6) - ) (53) - (53)

APYT'H OITIOBECTABAHMA

1. Cepp3aHu AUIIA U CA€AKH ChC CBBP3aHH AULIA
Apy>KeCTBOTO OIIOBECTABA CAEAHUTE CBbP3aHU AHIIA:

CobcrBernx Ha kaurasa Ha Tpefic I'pyn Xoaa AA, yopakassarr korTpoA ¢ Hukonait ['araes Muxaiiano

—66.97%.
AcorMupaHu IPeATIPUATAA
Texuocrporumkenepuar 99 AA

Peako Tpeiic MaTepremrprbs OOA

Apyru cBpp3aHu Auna:

A33A , B kouTo yuacrBar Apyectsa ot rpynara Ha Tpefic Ipyrr Xoaa AA

Ipeaunpusrus or rpynara Ha I'aaman-H EOOA
I'aaman EOOA

Aexor EOOA

Awu Cu Edp CK-13 Tpetic Periaurdpa konc. AA
A Cu Edp CK-13 Tpetic Petiaundpa koHcoprinym
CK-13 Tpanccrpoit AA

CK-13 Ilprerpoit AA

Kopaeea-boarapus EAA

Merannsecr-xoaa EOOA

Boacrpoii 98 AA

Nudpacrpykrypro crponteactsBo EOOA
Wudpacrpyxrypa u Tpaacuoprao crpoureactso EOOA
®enuxc nmkenepusr rpyrr EOOA
baakaucrporinmkenepunr rpyn AA

Aukoa-2 I MuxaiiroB EOOA

ITaamexc OOA

KArouoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait I'anges Muxaiinos - Msoearureaer Aupexrop u [1peaceaarea aa CA
Huxoaait Kocraanuos Boaes - Uaen na CA u 3am. [Tpeaceaarea ma CA
Bosu Crosaos Aeades - Msmrparureser Aupexrop u Yaer ra CA
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Mupocaas Kaaues Manoaos — Msmrearnteaer Anpexrop u Yaer va CA

T'aann HuxkoaaeB Muxaiinos — Uaer va CA
Anron Hukoaos Aonues - Uaen ma CA

Mapus I'eopruesa KaBapaxukosa - Yaer va CA

CAeAKH U caAAa CBC CBBP3aHH AUIA

ITpoaa>k6u HA CBBP3aHU AMIIA U3BBH IPyHaTAa

TR/ACE

Kawment Bua caeaka 2015 1. 2014 r.
Tlaamsam - H EOOA YCAYTH, HA€MH, MATECPHAAT 84 693 76 297
Wmxmpoexr OOA YCAYTH,HAEMU, MATCPUAAL 5 5
TFaaman EOOA YCAYTH 28
Aexon EOOA HAEM, MATEPUAAL 3632 1
Xumvkoaap AA MaTepHUaAN 9 12
Texuocrpoiinmkenepuar 99 AA YCAYTH, MATEPHAAN,AUBHACHTH 967 1347
Auxoa-2 I'"MuxaiinoB EOOA MaTEPHAAU 47
Ak Cu Ed Ck -13 Tpeiic Petianudpa YCAYTH 16 422 14 318
Koncopnnym
CK-13 Tpauccrpoit AA yCAyTH 1 50
Meraunsect- Xoaa EOOA YCAYTH, MATEPUAAL 1108 587
A33A I Ec YCAYTH 4289 4 358
A33A Boaer npoekr Crapa 3aropa yCAyTH 1097 3 886
Kopaeea - Boarapus EAA yCAyTH 405 18
Boacrpoit 98 AA yCAyTH 946 4360
Nudpacrpykrypao crpoureactso EOOA YCAYTH 2278 2904
A33A Excmo Tex ITapk yCAyTH 1194
A33A ITUM-T YCAYTH 449
A33A Mpunomoaunc YCAyTH 7113
A33A PIIM Kepamaan 2014 yCAyTH 1397
OG0 126 005 108 218
ITokynku oT CBBP3aHU ANIIA U3BBH IPyHaTa
AocTaBuuk Bua caeaka 2015 r. 2014 r.
I'aamma - H EOOA YCAYTH, MATEPHAAT 90 665 69 161
Nuxapoekr OOA YCAYTH, MATEPHAAT 482 2091
Xumroaap AA MaTepruaAn 467 377
TFaauen EOOA AMA, YCAYTH 79 241
Aexor EOOA YCAYIH, MATEPHAAN 9674
Texuaocrpoii-urxerepuar 99 AA YCAYTH, MATEPHAAT 362 660
Awu Cun Ed Cx -13 Tpetic Petianadpa Korcoprmym yCAYTH 76 68
CK-13 Tpauccrporr AA yCAYTH 271 219
Kopaeea - boarapus EAA ycAyra 792 883
Meraunsect- xoap EOOA YCAYTH 4135 1977
ITerputop OOA yCAYTH 294
Auxoa-2 I Muxaiiaos EOOA YCAYTH, MATEPHAAT 21
Wudpacrpykrypro crpoureactso EOOA YCAYTH 178
Wudpactpykrypa 1 TpaHCILCTPOHTEACTBO ycAyra 7 11
Pennkc nmxenepunr rpyn EOOA ycAyTH 211
Tl'aanmr Muxaiiaos 144
OG0 107 693 75 853
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Bsemanusa o1 cBBp3aHU AUIA U3BBH IPynaTa

TR/ACE

Kanenr 31.12.2015r.  31.12.2014 r.
Tl'aanan - H EOOA 61 345 26 556
Wxmpoexr OOA 6 22
T'aamam EOOA 8
Aexor EOOA 1154 41
Xumkoaop AA 3
Texuocrpoii-naxerepuar 99 AA 567 78
Aunxoa-2 I'"MuxaiiroB EOOA 141 149
Awu Cu Ed Cx -13 Tpetic Peiianadpa Korcoprmym 9633 6971
CK-13 Tpauccrpoit AA 3 46
CK-13 ITsrerpoit AA 50
Meranusect- xoap EOOA 176 401
A33A Iu Ec 1559 85
A33A Bepoe 2013 122 122
Nudpacrpykrypa u tparcir.crpoureactsBo EOOA 3
Kopaeea Boarapus EAA 13
Boaen mpoekr Crapa 3aropa A33A 135
Boacrpoit 98 AA 249 729
Hudpacrpykrypo crponreacrso EOOA 613
®ennke naxenepunr rpyn EOOA 9
ITaarexkc OOA 6
Basakarcrpoiinmxerepunr rpym AA 54
A33A Mpuroroanc 5548
A33A Ekcmo Tex ITapk 292
PsroBoactBO 5
OG0 80 930 35964
3aABAYKEHIA KbM CBbP3aHU AMIIA U3BBH IPyHATA
AocTaBunk 31.12.2015 r. 31.12.2014 r.
Taamnam - H EOOA 63 760 23 595
Wmxmnpoexr OOA 2 669 2985
Taanaun EOOA 41 15
Aexor EOOA 3 852 413
Xumkoaop AA 324 244
Texuocrpoiinuxenepunr 99 AA 59 11
Awu Cun Ed Cx -13 Tpetic Petianadpa Korcoprmym 2 22
CK-13 Tpauccrpoit AA 276 3
Merannasect- xoapa EOOA 2 882 1480
Wudpacrpyxrypo crponteacrso EOOA 34
Boaewn mpoekr Crapa 3aropa A33A 1111
[Merpudop OOA 49
A33A Bepoe 3
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A33A Excro Tex ITapk 151
Boacrpoit 98 AA 11
Kopaeea Boarapua EAA 303 160
®ennkc nmxenepunr rpyn EOOA 1
3aABAKEHNA IO AUBUACHTH 5675 2915
PwroBoactBO 595 547
CayxureAn 5

O6m10 80 678 33515

HpeAOCTaBeHI/I KPCAI/ITI/I HaA CB’Lp3aHI/I AHMIIA U3BBH rpynaTa

Kpeaunrtomoayuarea Aorosopen pazmep Ha A% IMTapexx OGesneuennus/Tapannun
KpeAuTa

T'aana MuxafiaoB 100 11% 31.12.2015
Cayxurean 6 1% 31.12.2015
Peako Tpeiic MuTepenenrsabA 62 x.eBpo 11%  31.12.2015 3AITMC HA 3ATTOBEA
OOA
Peako Tpeiic MuTepenenrsabA 235 11%  31.12.2015 3AITMC HA 3ATTOBEA
OOA

Caaaa o IlpeaocraBeHn 3aemu (rAaBHUIA M AUXBA)

erAnTono AydaTeA Kparkocpouna yacr 1o A’BATOCpOYHA YACT IIO

aMOpTI/I3I/IPyeMa CTOHHOCT aMOpTI/ISI/IpyeMa CTOHHOCT

T'AaBHHIIA Auxsu T'AaBHHITA Auxsu
[lMaawa Muxatiaos 29

3aeMU CAYIKHTEAN 3

Peaxo Tpeiic Murepenerrsapa OOA 121 16
Peako Tpeiic MaTepenemrpana OOA 83 9

OGuro 204 54 3 -

Hauucaenn HPI/IXOAI/I OT AMXBH I10 HPCAOCTaBCHI/I erAI/ITI/I Ha CB’]:pSaHI/I AMITA U3B'BH rpyHaTa

Kpeauromnoayuarea Bsemane xpM Hauncaenu IToayuenn Bsemane xbpM

31.12.2014 r. npes 2015 r. npes 2015 r. 31.12.2015 r.

T'aann Hukoaaes MuxaiinoB 29 29
Manoa Ileiiues AeHes 5 5 -
Peako Tpeiic UaTepenemrsanpa OOA 3 13 16
Peako Tpeiic Marepenermrpsana OOA 1 9 1 9
O61mo 38 22 6 54

2. YrpaBAeHHE Ha KaIIUTAAQ

C prZI.BAeHI/IQTO Ha KaIlkuTaAa rpyHaTa IICAH Aa Cb3AaBa U Homﬁpma

BB3MOXHOCTH TO Aad HpOABA}KH Ad

(pyHKL[I/IOHI/Ipa KaTO ACfICTBaLHO IIPpCAIIpUATHC H  Aa OCHTIYpsBa CBOTBETHATA BB3BPHINACMOCT HaA
I/IHB€CTI/Ip2_HI/IT€ CpCACTBa Ha aKLII/IOHCpI/ITC M CTOIIaHCKH IIOA3HM Ha ApyI‘I/ITC SaI/IHTCPCCOBaHI/I AHIIA U
Y9IaCTHHII B HEIrOBHA 6H3HCC, KaKTO W Aa HOAA"bp)Ka OIITUMAaAHA KaITMTaAOBa CprKTypa, 32 Aa C€

PEAYITUPAT PA3XOAHTE 32 KAITHTAA.

TCKYI_[IO ce H2.6AIOAaBa OCHUTIYPEHOCTTA M CTPYKTypaTa Ha KaIllTaAa. Msmoassar ce pPa3sAMYHHE U3TOYHHUIIN
3a CpI/IHaHCI/IpaHC Ha AeﬁHOCTTa, KATO TOBAa €4 KAKTO COOCTBEHM TaKA M 32€MHU CpEACTBa OT OaHKH H

CBrbp3aHI/I ANIIA.
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3. dunaHCOBU PUCKOBE

B x0aa Ha obmuaiinarta cm AGHHOCT APYKECTBOTO MOMKE Ad OBAC M3AOKEHO HA PASANYHU (PHHAHCOBH
PHICKOBE, HAM-BAKHUTE OT KOUTO Ca: BAAYTEH PHCK, KPEAUTEH PHCK M AHMKBHACH PHUCK. 3aTOBAa OOINOTO
VIIPABACHHE HA PUCKA ¢ (POKYCHPAHO BBPXY MHHHMU3ZUPAHETO HA ITOTCHIIMAAHUTE OTPULIATCAHH €(PEKTH,
KOUTO OHMXa MOTAH A4 CE OTPasfAT BBPXy (PUHAHCOBHTE pe3yATaTH. PHHAHCOBHUTE PHCKOBE TEKYIIO Ce
HACHTH(MUIIUPAT, U3MEPBAT H HAOAFOAABAT C IIOMOIIITA HA PA3SAHYHU KOHTPOAHH MEXAHU3MH, 33 Ad CE OII-
PEACAAT AACKBATHU LIEHH HA YCAYTHTE, IIPEAOCTABAHH OT APYKECTBOTO, Ad CE OLEHAT AACKBATHO POpMHTE
HA ITOAABP/KAHE Ha CBODOAHHTE AMKBHAHE CPEACTBA, O€3 A2 Ce AOIYCKAa HEOIIPABAAHA KOHIICHTPAIIUA Ha
AAACH PHCK.

ITo-AOAY ca OIMCAHH PA3AUYHUTE BHAOBE PHCKOBE, HA KOMTO € M3AOMKEHA IPYIIATA IIPU OCBINECTBABAHE HA
ACHHOCTTA CH, KAKTO U BB3IIPHCTHAT IIOAXOA IIPH YIIPABACHHCTO Ha TE3H PHCKOBC.

KpeanreH puck

IIpu ocpIrecTBsBanE Ha CBOATA ACHHOCT IPYIIATA € U3AOKECHA HA KPEAUTEH PUCK, KOMTO € CBBbP3aH C PHCKA
HAKOW OT KOHTPAICHTHTE U Aa He OBAC B CHCTOSHHE AAd U3ITBAHU H3LAAO U B OOHYANHO IIPEABHACHUTE

CPOKOBE 3aABAKCHHUATA CH KbM HETO.

PupancoBuTe AKTUBUA HA Ipyiara ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/IZ HapI/I‘IHI/I CpCACTBa N B3EMaHUA OT

KAWCHTH, CbI/IHaHCOBI/I AKTHUBU — HPCAOCT’ZLBCHI/I 3a€MU, B3CMaHUA 110 Q)I/IH’ZLHCOB AMI3MHT.

IMapuanuTe CPEACTBA B IPYILIATA M PA3IIAAIIATCAHUTE OLEPAIINU CA CHCPCAOTOUCHU B CACAHHTE OAHKU -
Vaukpeaur byabanx AA, [TNB AA, ACK AA , OBb AA, SG Excrpec bauk AA u MuTeprermsiasa Acet
Bank AA. PBKOBOACTBOTO CYMTA, Y€ HE € HAAULIE PHUCK, AOKOAKOTO OOCAYKBAIIUTE OAHKU €A CbC CTAOMAHA

AMKBHUAHOCT.

AUKBHAEH pUCK

AMKBUAHHAT PUCK Ce H3Pa3fiBa B HETATHBHATA CHTYALIUS IPYIIATA A HE OBAC B CHCTOSHHE Ad IIOCPEIIHE
0e3yCAOBHO BCHYKH CBOM 3aABAKEHHA CBIAACHO TEXHHA IAACK. T# IPOBEKAA KOHCEPBATUBHA ITOAHTHKA
II0 YIPAaBACHHE HA AHKBHAHOCTTA, 4YPE3 KOATO IIOCTOAHHO IIOAABPIKA OITHMAACH AHKBHAEH 3aIrac
IIAPUYHU CPEACTBA M AODpa CIOCOOHOCT 32 (DUHAHCHpPAaHE HA CTONAHCKATa cu AefiHoct. Tekyrmo
MATYPUTETHT U CBOCBPEMEHHOTO OCBIIECCTBABAHE HA ITAAIAHUATA CE CACAH OT (PUHAHCOBO-CYETOBOAHHA
OTAEA, KATO CE IIOAABPKA HEOOXOAUMATA HH(MOPMAIIUA 32 HAAUYHUTE TAPUIHH CPEACTBA U IPEACTOSAIINTE

ITAAITTAHWA.

ITasapen puck

AunxpeH puck

AHUXBEH PUCK € PHCKBT, Y€ CIIPABEAAUBATA CTOMHOCT HAM OBACIINTE IAPUIHH IIOTOLH Ha ABPHKAHHTE OT
rpymara (PMHAHCOBM aKTHBH 1 IIACHBH IIIE BAPUPAT IOPAAH IIPOMEHH B I1asapHuTe Auxsu. MHCTpy™MenTHTE
¢ (puKCHpaH AMXBEH IIPOLIEHT Ca H3AOKEHU HA PHCK Ha CIPABEAAHBATA CTOHMHOCT HA AUXBEHHA IIPOLIEHT -
IIPOMEHHTE B HABATA HA IIA3APHUA AUXBEH IIPOILIEHT IIIe BAUAAT HA CTOMHOCTTA HA AbpP:KaHHTE (PUHAHCOBU
aKTHUBH U ITacuBU ¢ (pukcupana Anxsa. OHHAHCOBUTE AKTUBU M IIACHBH C IIAABAIL AHXBEH IIPOIICHT Ca
HM3AOKEHU HA PUCK HA IAPUYHHA IIOTOK - OBACIINTE MAPHYHU IIOTOIX OT TAX ITE 3aBHCAT OT IIPOMCHH B
ITA3apHUTE AUXBEHHU IIPOLICHTH.

Karo 1maso B crpykrypara Ha akTHBHTE M ITACHBHTE Ha IPYIATa, AMXBOHOCHHTE (PHMHAHCOBH AKTHBU U
ITACHBH HMAT 3HAYHTEACH AfA, IIPEACTABAABAIIM B3EMAaHMA M 3aABAKEHHA IIO AOTOBOPH 32 (PHHAHCOB
AHM3HUHT, IIOAYIEHH U IIPEAOCTABEHHU 3aEMUI.

Baayren puck

I'pyraTa He e H3AOKEHA HA BAAYTCH PHCK IIOPaAH (DaKTa, Y€ BCHYKU CACAKH M OIIEPAIINU B IIPEAIIPHATHATA
Ce M3BBPILBAT OCHOBHO B ¢BPO 1/HAM AcBa. EBEHTYaAHHTE IIPOMEHU B KypCa HA ILATCKHSA AOAAD U APYIH
BAAYTU OHMXa AOBEAN AO HECBINECTBEH €(PEKT 3a TPYIIATA IIOPAAM HAAMYHECTO HA HE3HAYNTCAHN KOAMYCCTBA
ITAPIYHU CPEACTBA B TE3W BAAYTH.
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000MO0m 0moanom

CrpaBeaAnBaTa CTOMHOCT HAl-OOIIO IPEACTABAABA CyMaTa, 3 KOATO EAMH aKTHUB MOKE Ad ObAE Pa3sMEHEH
HAH €AHO 32ABAKEHHE A2 OBAE H3IIAATEHO IIPH HOPMAAHH YCAOBHA HA CACAKATA MEKAY HE3ABHCHMH,
AKEAACIN U HHPOPMHUPAHU KOHTPATeHTH.

CrpaBeaAnBaTa CTOMHOCT Ha (DHMHAHCOBHTE MHCTPYMEHTH, THPIYBAHH HA aKTHBHH I1a3apH ce Hasupa Ha
KOTHPAaHN LIEHH KbM AaTaTa Ha OasaHca. KorupaHure masapHu IeHH ca Tekymmnrte “OHA-IieHn (LieHa
“kymyBa”).

CHpaBeAAI/IBaTa CTOMHOCT HA (bI/IHaHCOBI/ITC HUHCTPYMCHTH, KOUTO HE€ C€ ThPIyBaT HA AKTHBHU IIa3sapH CcC
OIIpCACASL HYpe3 OICHBYHH MCTOAH, KOHTO CE 6a31/1paT Ha pPasATYHH OILICHbYHH TCXHUKH U
IIPEAIIOAOKECHHUA HA PBKOBOACTBOTO, HAIIPABCHH Ha 0asa II1a3apHUTE YCAOBHUA KbM AaTaTa Ha OT4YETA 32
q)I/IHaHCOBOTO CBbCTOAHUC.

KomnmenmuaTa 3a ClIpaBeAANBAaTa CTOMHOCT IIPEAIIOAATA PEAAM3HPAHE HA (DIMHAHCOBU HMHCTPYMEHTH UpE3
mpopaxkOa. B moseuero cayuan, ob6ade, 0COGEHO IO OTHOIIEHHE HA THPIOBCKUTE B3EMAHUSA 1 3aABAMKCHE,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYaKBA Ad PEAAH3HPA Te3U (DUHAHCOBU aKTHBH U YPE3 TAXHOTO
LAAOCTHO OOPATHO M3IAAINAHE HAM PECII. IIOracsBaHe BbB BPEMETO. 3aTOBA TE CE IPEACTABAT IO TAXHATA
aAMOPTHU3UPYEMA CTOHHOCT.

Copmro Taka 9acT OT (PUHAHCOBUTE AKTHBM M IIACHBH €A HAM KPATKOCPOYIHM IIO CBOATA CBITHOCT
(I'bPrOBCKM B3EMAHUA U 3aABAKEHUSA, KPATKOCPOIHH 32€MH), HAH Ca OTPAa3eHU B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHHE II0 IIa3apHA CTOMHOCT (IIPEAOCTABEHH OAHKOBH ACITO3UTH, MHBECTULINU B IICHHU KHIDKA) U
IIOPAAH TOBA TAXHATA CIIPABEAAHBA CTOMHOCT € IPHOAM3UTEAHO PaBHA Ha OAAaHCOBATA MM CTOMHOCT.
MskArodenue OT TOBa IPABHAO €4 HMHBECTHUIIMUTE B ADBIIEPHUU APY/KECTBa, 332 KOHTO HAMA 1Ia3ap U
OOEKTHBHHU YCAOBHSA 32 OIPEACASHE ITO AOCTOBEPEH HAYUH Ha TAXHATA CIIPABEAAMBA CTOMHOCT, IOPaAU
KOETO Te €a IPEACTABEHH 11O I[EHA Ha IPHAOOUBaHE (CeOECTOMHOCT).

AOKOAKOTO BCE OLIEC HE CPhIIECTBYBA AOCTATHIHO II1a3aPEH OIIHUT, cTabUAHOCT U AHUKBUAHOCT 32 IIOKYIIKHI 1
HpOA’ZDK6I/I Ha HAKOMN Cl)I/IHaHCOBI/I AKTHBH M IIACHBH, 32 TAX HAMA AOCTATHIHO M HAACKAHHN KOTHPOBKH Ha
I1a3apHU IEHU. P"I)KOBOACTBOTO Ha APYKECTBOTO CYHTa, Y€ IIPU CHILICCTBYBAIIATE O6CTOHT€ACTBQ.,
IIPEACTaBEHHUTEC B OT4YCTA 32 q)HHﬁHCOBOTO CBbCTOAHHNE OIICHKM Ha (i)I/IHaHCOBI/ITﬁ AKTHBM M IIACHBH Ca
BbB3MOXKHO Haﬁ—HaAC)KAHH, AACKBATHU M AOCTOBEPHHU 32 LICAHUTE HA CIDI/IHH.HCOBB.TH. OTYETHOCT.

4. Kopexiiusa Ha IPEIIKA U IIPOMEHHU B CUETOBOAHA IIOAUTHKA, PEKAACH(PUKAIIAI

Hp€3 TCKYIIUS IIEPHUOA HE Ca U3BBbPIIBAHN KOPECKIIMN HA I'PEIIKH.

5. KarouoBu nprubOAN3HUTEAHH OIEHKHU U IMPEHEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmmnsa uHaHCOB OTYET IpU OIPEAEAAHE Ha CTOHHOCTTA HA HAKOH OT AKTUBHTIE, IIACHUBHTE,
HpI/IXOAI/ITC n paSXOAI/ITe p"bKOBOACTBOTO c HaHpaBI/IAO HAKOM CYCTOBOAHHN HPCAHOAO){(CHI/IH nu
HPI/I6AI/ISI/ITCAHI/I CYCTOBOAHU HPCHCHKI/I. Beuuku Te ca HaHpaBCHI/I Ha OCHOBAaTa Ha HafI—AO6paTﬂ. HpeHCHKa
1 HHOPMAITHS, C KOATO € PaslIOAAraA0 PBKOBOACTBOTO KbM Kpasd HA OTICTHHA IMEPHOA. ACHCTBHTEAHHTE
PE3yATATH OHMXa MOTAM A CE PA3AHYABAT OT IIPEACTABEHITE B HACTOAIINA (PUHAHCOB OTYET

5.1. OGe3smeHka HA HA MATEePUAAHH 3AITACH

KbM Kkpad Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABH IPETACA HA HAAMYHHTE MATEPHAAHH 3aITACH —
MATEPUAAU, IIPOAYKIINSA, CTOKH, 32 A YCTAHOBU AAAH MMA TAKHBA, HA KOUTO HETHATA PEAAH3yeMa CTOHHOCT
e IIO-HHCKa OT OaaaHcoBara uMm croiiHoct. Ilpu tosm mperaes kpm 31.12.2015 1. He ca ycraHOBEeHH
MHAUKAITHH 332 OOE3LICHKA HAa MATEPUAAHU 3aITACH.

5.2. O0e31eHKa HA B3€MaHUA

KbM Kpad Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO HM3BBPINBA IIPETACA Ha IPUOANSHTEAHA OLIEHKA 32
3aryOM OT CBMHHTEAHH H HECHOHPAEMHU B3EMAHUA.

O0es1eHKa HA THPrOBCKH B3eMaHHUsA ce (POPMUpPa KOIaTO Ca HAAHUIE OOCKTHBHI AOKA3ATEACTBA, Y€ HAMA Ad
MOXKE Ad ce ChOepe IfAaTa CyMa IIO TAX CBIAACHO OPUIMHAAHUTE YCAOBHA HA B3EMAHUATA. 34 TaKUBa
AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHH (DHHAHCOBH 3aTPYAHCHHA Ha
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AANBKHIKA IO B3EMAHETO, BEPOATHOCT AABKHUKBT A2 BAC3E B IIPOIIEAYPA HA HECHCTOATCAHOCT HAU APYyIa
prHAHCOBA PEOPraHU3ALINS.

Ompeaener e obugacH nepuoa o1 120 AHH, 32 KOHTO He HAYUCAABA AUXBU HA KOHTPAreHTHTE. 32 9acT OT
KAMEHTHTE, C KOUTO I'pymara MOAABpP&KA ABATOCPOYHO THPIOBCKO CBTPYAHHYECTBO CE AOITYCKA ITO-ABABT
mepuoA (Ao 180-240 Amm). Caep m3Tmvane Ha OOWYANHHA HAM KOHKPETHO AOTOBOPCH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA EKCIIO3UIIUA HA KAHCHTA U IIPELICHABA HAAUYHETO HA YCAOBHUA 3a
obesrenka. Te3u obOcrofTeACTBa CE B3EMAT ITOA BHHUMAHHE OT PBKOBOACTBOTO, KOTaTO CE OIIPCACAA M
kaacuHUIIIpa AAACHO B3emaHe 3a oOesmeHka. CToHHOCTTA Ha OOE3LEHKATA € PA3AHMKATA MEKAY
GaraHCOBATA CTOHHOCT HA AQACHOTO B3EMAHE M CCErallfHATA CTOHHOCT Ha IIPOTHO3HPAHUTE ObACIIN
IIAPHYHH HOTOIIH, AHLCKOHTHPAHU IT0 OPUTMHAACH e(PEKTHBEH AMXBCH IIPOIICHT..

5.3..IIpu3HaBaHe Ha IIPUXOAU 10 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHU AOTOBOPH 34 YCAYTH)
KbM Kpag Ha OTYETHHA IEPHOA, PHKOBOACTBOTO H3BBPINBA IIPETACA HA HE3ABBPIICHUTE CTPOUTCAHU
AOTOBOPH, UpPE3 METOAA IIPOICHT HA 3aBBPIICHOCT HAH OIPCACAAHE Ha (DAKTHYICCKH H3BBPIICHHUTC
paboru. Ha Gasara Ha TO3M IIperaea ce IpaBAT HAH-AOOPHTE IPUOAMSHTEAHU OLICHKH 32 H3BBPILICHUTE
PabOTH 1 OIIPEACASHE €TAIIA HA 3aBBPIICHOCT Ha AOTOBOPUTE.

5.4. OGe3neHka Ha IMOTH, MAIIIUHU, CHOP'BXKEHUA 1 000pyABaHe

Ceraacao wmsnckBanmatra Ha MCC 36 kbM Kpad Ha OTYECTHHA IIEPHOA CE€ IIPaBH IIPEIEHKA AAAN
CBINECTBYBAT MHAUKAIIUM, Y€ CTOHHOCTTA Ha AGACH aKTUB OT VIMOTHTE, MAIIMHUTE U CBOPBKEHUATA €
obesrieHeHa. B caywail Ha TakMBa MHAMKALINK Ce M3YHCAABA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA U CE
oupeaeas 3aryoara or obesrenka. Kem 31.12.2015r. me e ordyereHa oOe3leHKA HAa HMOTH, MAIIHHH,
CHOPBKEHUA U OOOPYABAHE.

5.5.AKTIOEPCKU OIIEHKH

Ilpn ompeaeAstHE Ha CeramrHata CTOHHOCT Ha ABATOCDOYHHTE 3aABAKEHHA KbM IIEPCOHAAA IIPU
IIEHCHOHUPAHE €A U3ITOA3BAHH U3YHCACHUA Ha CEPTU(HUIIMPAHE aKTIOEPH, OA3UPAHH HA IIPEATIOAOHKEHUA
32 CMBPTHOCT, TEMII Ha TEKYy4eCTBO HA IIEPCOHAAA, OBACINO HUBO HA PabOTHH 3aIIAATH U AHCKOHTOB
aKTOp, KOHTO IPEAIIOAOKEHHA Ca IPELEHEHH OT PBKOBOACTBOTO KATO PasyMHH H YMECTHH 32
APY#KECTBOTO.

6. YCAOBHUM AKTHBU U IIACUBH
CKAFOUECHU AOTOBOPH U M3A2ACHM OAHKOBH IapaHIMK 32 OOe3IeYaBaHE M3IIbAHCHHETO HA AOTOBOPU HA
APY?KECTBATA B IpyIIaTa:

HaunmeHoBaHue Ha OaHKa Pasmep Ha AMMHUTA TIO AOTOBOP T'apanmmm B cuaa
B XHA.AB. kbMm 31.12.2015 B
XHA.AB.
Cocuere Kenepaa Excrupecoanx AA 68 647 37139
IT1b AA 10 000 5046
VauKpeanr byaGark AA 65 000 41529
Banka ACK EAA 48 896 11 419
Obb AA 20 000 4959
WMusecrbank AA 22 000 3254
OOG1o: 234 543 103 346

7. OnieHABaHE O CIIPaBEAAMBA CTOMHHOCT

Hskou or akruBuTe u macusuTe HA APYKECTBOTO C€ OLICHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OIIOBECTABAT IIO
CIIPAaBCAAHBA CTOIHOCT 32 IIEAUTE Ha CpI/IHaHCOBOTO orunTade. TakuBa ca: q)I/IHaHCOBI/I AKTHUBU IIO
CIIPpaBCAAIBA CTOﬁHOCT, IIOAYYICHU OaHKOBI 3a€MH, OIIPCACAHH TBPIrOBCKM M APYIH B3EMaHHUA K
3AABAKCHHUA, KOUTO CC OLICHSBAT Ha ITOBTApAIIA CE Oasa.
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CrpaBeAAHBATA CTOMHOCT € IICHATA, KOATO OM OMAA IIOAYYCHA IIPH IIPOARKOATA HA AGACH AKTHB HAN
IIAATCHA IIPU IIPEXBBPAAHETO HA IIACHB B OOMYAHA CACAKA MCKAY HE3ABHCHMU ITA3aPHM YYACTHHIIA Ha
AaTaTa Ha oneHABaHeTo. CIIPaBEAANBATA CTOMHOCT € M3XOAAINA IEHA U ce 0a3upa Ha IIPEAITOAOKECHHETO,
Ye OIEPAIIHATA ITO IPOAAKOATA ITIE CC PEAAM3HPA HAM HA OCHOBHUSA I1a3ap 32 TO3M AKTHB HAH ITACHUB, HAHU B
CAyJall Ha AHMIICA HA OCHOBEH IIa3ap — HA HAaW-M3TOAHHA IIa3ap 3a aKTWBa HAM ImacuBa. Kakro
OIIPEACACHHAT KATO OCHOBCH, TAKA M HAM-HM3TOAHUAT IIA3ap Ca TAKHBA IIA3aPH, AO KOHTO APYKECTBOTO
3aABAKATEAHO UM AOCTBIL

MSMCpBaHCTO Ha CIIpaBCAAHBATA CTOMHOCT ce IpaBu OT IIO3HMIHUATA HA IIPCAITOAOKCHHUATA 1 IIPECIICHKUTE,
KOHUTO Omxa HAIIPABUAM IOTCHIHUAAHUTE IIA3apHU YYIACTHHUIM KOIATO TEC Ouxa OIIPCACASAAM II€HATa HaA
CbOTBCTHHUS AKTHUB HAH ITaCHB, KaTO CE€ AOIIyCKa, Y€ TC Omnxa ACfICTBaAI/I 32 IIOCTHUIAHC Ha Haﬁ-AO6pa
CTOITAaHCKA M3r0oAa OT HEIroO 3a TAX.

[lpu m3MepBaHETO Ha CIIPABEAAHBATA CTOHHOCT HAa HE(PUHAHCOBH AKTHBU BHHATM H3XOAHATA TOYKA €
IIPEAIIOAOKEHHETO KAaKBO OM OHMAO 32 IIa3apHHUTE YIACTHUIIN HAH-AOOPOTO M Hali-e(PEKTUBHO BBH3MOKHO
HU3IIOA3BAHE HA AAACHUSA AKTHUB.

CHpaBCAAI/IBaTa CTOMHOCT HA BCUYKH AKTUBH U ITaCuBHY, KOHUTO CC OIIcHABAT I/I/I/IAI/I OITOBECTABAT BDHB
CpI/IH’dHCOBI/ITC OTYETH IIO CIIPABEAAHBA CTOfIHOCT, CE KaTeropusypa B paMKHUTEC Ha CACAHATA ﬁepapxnﬂ Ha
CIIPaBEAAIBHTEC CTOﬁHOCTH, 4 IMCHHO:!

Huso 1 — Korupanu (HEKOPUIHpPaHH) ITa3apHM IIEHW HA AKTHBEH 11a3ap 332 HACHTHUYHH aKTHBH HAM
ITACHBH, KAKTO W Ha Ia3apHU HUBA HA HACMH HA IMOTH ChC CXOAHHU XapaKTCPUCTUKI;

Hmso 2 — OmnenbyHN TEXHHKH, TIPH KOHUTO CE€ M3IOA3BAT BXOAAIIHM AAHHH, KONTO Ca PA3AHMYHH OT
AUPEKTHO KOTHPAHH ITa3apHM IIEHH HAa HMOTH M HAEMH, HO Ca IIPAKO HAM KOCBEHO AOCTBITHH 32
HAOAIOACHUE, BKA. KOIaTO KOTHPAHHTE IIEHU Ca ODEKT Ha 3HAYHTEAHU KOPEKIIUU; 1

Huso 3 — OrmeHbYHM TEXHHUKH, IPU KOUTO CE U3IIOA3BAT BXOAAIIM AAHHU, KOUTO B 3HAYNTEAHATA CH YACT
Cca HEHAOAFOAAEMU.

KonrenmusaTa 3a crpaBeAAHBaTA CTOMHOCT IIPEAIIOAATA PEAAU3HPAHE HA (DUHAHCOBH MHCTPYMEHTH Upe3
poaax0Oa. B moBedero caydan, ob6ade, 0COOCHO IO OTHOLIICHHE HA THPIOBCKUTE B3EMAHNA U 3aAbAKCHI,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYaKBA A PEAAH3HPA Te3U (DUHAHCOBU aKTHUBH U 9PE3 TAXHOTO
LAAOCTHO OOPATHO HBIIAAIIAHE HAH PECII. IIOracfiBaHe BbB BPeMeTO. 32TOBA T€ CE IPEACTABAT IO TAXHATA
AMOPTHU3HPYEMA CTOMHOCT.

Chio Taka 4gact OT (DHHAHCOBHTE AKTUBH H IIACHBH Ca HAH KPATKOCPOYHH IIO CBOSTA CBHIIHOCT
(I'bPrOBCKU B3EMAHUA U 3aABAMKEHUSA, KPATKOCPOIHH 32EMH), HAH Ca OTPAa3€HU B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHHE II0 Ia3apHA CTOHHOCT (IIPEAOCTABEHH OAHKOBH ACITO3UTH, MHBECTHIIMU B LICHHHU KHITKA) U
IIOPAAH TOBA TAXHATA CIIPABEAANBA CTOHHOCT € IPHUOAM3UTEAHO paBHA Ha OAAQHCOBATA UM CTOMHOCT.
M3karodenue oT TOBa IIPABUAO ca (DHHAHCOBUTE aKTUBH HA PA3IIOAOMKHHUE 3a IIPOARKOA M HHBECTUIIUUTE B
ACOLIMUPHN MPEAIPHATHA, OTYCTCHH II0 METOAA2 Ha COOCTBEHHA KAIIUTAaA, 3d KOMTO HAMA IIa3ap U
OOEKTUBHHU YCAOBHUSA 32 OIPEACASHE IO AOCTOBEPEH HAYMH HA TAXHATA CIPABEAAHBA CTOHHOCT, IIOPAAU
KOETO T€ Ca IPEACTABEHH IIO IIeHa Ha IprAoOHBaHe (ceOecTONHOCT).

AOKOAKOTO BCe OIlle HE CBIIECTBYBA AOCTATHYHO I1A3APEH OIIUT, CTAOMAHOCT U AHKBHAHOCT 32 IIOKYIIKH H
IIPOAXKOHM Ha HAKOM (DMHAHCOBU aKTHBU U ITACHBH, 32 TAX HAMA AOCTATBYHO M HAACKAHU KOTHPOBKH Ha
I1a3apHU LEHU. PBKOBOACTBOTO Ha APYKECTBOTO CUHTAa, Y€ IPH CHIIECTBYBAIIUTE OOCTOATEACTBA,
IIPEACTABCHHUTE B OTYETA 32 (DUHAHCOBOTO CBCTOSHHE OICHKM HAa (DUHAHCOBUTE AKTHBH U ITACHBH Ca
BB3MOYKHO HAN-HAACKAHH, aACKBATHI U AOCTOBEPHH 32 IIEANTE HAa (DHHAHCOBATA OTICTHOCT.

8. Cu0OuTHA CACA KPas HA OTUETHHA IIEPUOA

MeKAy AaraTa Ha OTYETA U AATATA HA OAOOPEHHETO My 3a IIyOAHKYBAHE HE C4 HACTBIIMAN CBIICCTBCHH
CbOUTHA, KOUTO U3UCKBAT OIIOBECTABAHUA BbB (DUHAHCOBUA OTYET.

9. AeticTBarmo npeAnpusaTae

P"bKOBOACTBOTO cqyuTa, 9€ IIPCAIIPHUATHATA OT prnaTa ca ACfICTBQ.LT.IH " I11€ OCTaHaT ACﬁCTBaHlH, HAMA

ITAAHOBEC 1 HaMCpCHI/IH 3a HprcTaHOBﬂBaHC Ha A€I>‘IHOCTTH.
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10. ®uHasCOBH IIOKA3aTEAN

IToxa3zarean
Ne Moxasarear 2015 r. 2014 r. Pazauka
CroiiHocTt CroiiHocTt Croiinocrt %
1 | Aparorpaitan axrusu /obmo/ 95 373 90 936 4 437 5%
2 | KparkoTpaliHu aKTHBHU B T.4. 260 838 145 963 114 875 79%
3 | MaTepuaanu 3ammacu 9 467 8012 1455 18%
4 | Kpatkocpounmu B3emMaHus 167 380 99 356 68 024 68%
5 | KparkocpouHu pHHAHCOBU aKTHBH 705 828 (123) -15%
6 | ITapmuann cpeacTBa 83 286 37767 45519 121%
7 | Ob1ma cyma Ha aKTHBHTE 356 211 236 899 119 312 50%
8 | CobcrBeH Kammran 108 750 102 530 6 220 6%
9 | ®uHaHCOB pe3yATar 9645 9143 502 5%
10 | ApArocrpounn macusu 8 091 9443 (752) -8%
11 | Kpatkocpodnu rmacusu 239 038 125110 113 928 91%
12 | OGrma cyma Ha macuBHTE 247 729 134 553 113176 84%
13 | ITpuxoan ob1o 473 241 345 539 127 702 37%
14 | ITpuxoan oT mpoaaxbu 472 685 344 512 128 173 37%
15 | Pasxoan 0610 461 703 335 152 126 551 38%
Koedunmenrn
2015 r. 2014 r. Pazauka
Ne Koeguumerrmm Croiiaocr Croiiaocr Croiiaocr %
Penrabuanocr:
1 | Ha cobcTBeHns KamuTaa 0.09 0.09 (0.00) -1%
2 | Ha akruBure 0.03 0.04 (0.01) -30%
3 | Ha macusure 0.04 0.07 (0.03) -43%
4 | Ha mpuxoanTe OT IPOA@KOH 0.02 0.03 (0.01) -23%
Edexrusaocr:
5 | Ha pasxoante 1.02 1.03 (0.01) -1%
6 | Ha mpuxoaure 0.98 0.97 0.01 1%
AnKBHAHOCT:
7 | Obma AnKBHAHOCT 1.09 1.17 (0.08) -6%
8 | bepsa auxBraHOCT 1.05 1.10 (0.05) -5%
9 | HezabaBHa AMKBHAHOCT 0.35 0.31 0.04 14%
10 | ABCOAFOTHA AMKBHAHOCT 0.35 0.30 0.05 15%
PDuHAHCOBA ABTOHOMHOCT:
11 | ®duHaHCOBA ABTOHOMHOCT 0.44 0.76 (0.32) -42%
12 | BaaabkHIAOCT 2.28 1.31 0.97 74%
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