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PUHAHCOBHUAT OTUET € KOHCOAMAHMPAH oTdeT Ha ,, Tpeiic I'pyn XoaA” AA u AbiuepHure
My APY>KeCTBa.

CBbraacHO 32KOHOBHUTE M3UCKBAHUS KOHCOAI/IAI/IpaHI/IH (1)I/IH2,HCOB OTYET IIE CE Hy6AI/IKYBa B

Komucusra 3a punancos Haazop u bearapcka dporaosa bopca — Codua AA.

Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer Ha acetinoct:IIpuaoOuBane, yIpaBAeHHE, OLCHKA H IIPOARKOA HA y9aCTHUA B ODATAPCKH H

"IY’){(ACCTPQ,HHI/I Apy}KCCTBa, I/ISFpa)KAaHe Ha ITbTHU C'bOp’b)K@HI/IH M ITbTHA HH(bpaCprKTypa.

TPEVIC BVPI'AC EAA BYPI'AC — 100% cobersenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

[T EC A1 AA CTAPA 3ATOPA — 98.02% coberBenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AciiHOCT. VI3rpamaaHe U peKOHCTPYKLUS HA IIBTHINA U IIBTHU CbOPBKEHUS, TEKYI PEMOHT

W 3UMHO HOAA’bp)KaHC.

TPEVIC TPAHC EOOA — 100% cobcrsenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer mHa AefiHOCT. TpaHCIIOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA HAa TPAHCIIOPTHH CPEACTBA,

OTAABAaHEC ITIOA HAEM HaA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-99.69 % cobersenoct ma Tpeiic I'pyrr Xoaa AA

ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOUTEAHA MEXAHN3AITHA.

I[1C® MOCTUHKEKEPUHI AA AMBOA —95.35 % coberenoct Ha Ha Tpetic Ipyr Xoaa AA

HPCAMCT Ha ACfIHOCT: . I/I3rpamaHe " pCKOHCprKL[I/IH Ha ITbTUINA 1 ITbTHH C"bOp’b)KCHI/IH.

CTPOUTEAHA KOMITAHUSA TPENC AA CTAPA 3ATOPA — 65 % cobersenoct Ha Ha Tpetic I'pyn
Xoaa AA

IIpeamer Ha AcfiHOCT. BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAA.

ABI'VCTA TPEVC EOOA CTAPA 3ATOPA — 100 % cobersenoct Ha Tpetic I'pym Xoaa AA

ITpeamer Ha aettHOCT. OXpaHUTEAHA ACHHOCT.

CTPONMHKXEHEPUHI-KA3AHA'BK EOOA KA3AHABK — 100 % cobersenoct Ha Tpeiic I'pym
Xoaa AA

HPCAMCT Ha ACfIHOCT: TCKYH_I pCMOHT " 3UMHO HOAA”bp)KaHC Ha ITbTHUIIIA.

POAOIIA TPEVC EOOA CMOASH — 100 % cobersenoct Ha Tpetic I'pym Xoaa AA

HPCAMCT Ha ACﬁHOCT: I/I3Fpa)KAaHC " pCKOHCprKHI/Iﬂ Ha ITbTHUINA 1 ITHbTHH C”bOp’I))KCHI/IH

TPENC XOAUAEN EOOA CO®US -100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa 1 TbProBCKa AEHHOCT B CTpaHaTa 1 qy}K6I/IHa, XOTEAUEPCTBO, KAKTO

M BCHYKH BUAOBE IIOMOIIHU YCAYI'H.
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TPENC MHTEPHEITBbHBA EOOA COPUA -100 % coberBenoct Ha Tpetic I'pymn Xoaa AA
ITpeamer Ha acitHOCT: CTPOUTEACTBO, THPIOBHS CbC CTPOHTEAHH MATEPHAAU U H3ACAUS, ThPIOBCKA

ACfIHOCT B (:TpaHaTa " ‘Iy’)K6I/IHa, T'bprOBCKO HpCACTaBI/ITCACTBO "u HOCPCAHI/I‘ICCTBO.

TPENMC KOMEPC EOOA CO®UA -100 % cobersenocT Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AefHOCT:TBProBcka AEHHOCT B CrpaHATA U UyKOHHA, TBPIOBCKO IIPEACTABUTEACTBO U

IIOCPEAHHUYICCTBO.

I[TBTHA CUTHAAMBALIVA 11 CbOPBKEHMA EAA CTAPA 3AT'OPA -100 % cobersenoct Ha
Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACI‘/‘IHOCTZHPOI/ISBOACTBO u T'I)pFOBI/IH C ITbTHH HpI/IHaAAC)K}IOCTI/I " HpOAyKTI/I CB”bpSaHI/I C

II'bTHATA CUTHAAM3AITHA.

TPEVIC KBPAJKAAU AA KBPAJKAAM — 96.15 % cobersenoct Ha Tpetic I'pyn Xoaa AA.
ITpeamer Ha AciiHOCT. V3rpazaaHe ¥ peKOHCTPYKIMS HA IIBTHINA U IIBTHU CbOPBKCHUS, TEKYI PEMOHT

nu HOAA’bp}KaHC.

NHOPACTPOM EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC ITAOBAMB EOOA ITAOBAMB — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpCAMCT Ha ACﬁHOCT:CTpOI/ITCACTBO, TCKYH_[ pCMOHT nu HOAA”bp}KaHe Ha aBTOMaFI/ICTpaAI/I, H’I)TI/H_T_[a,yAI/H_[I/I

u I/IHq)paCprKTypI/ITC OKOAO THAX.

TPENC CBOT'E EOOA-100% cobersenoct ma Tpeiic I'pyrt Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe Ha II'bTUITA 1 ITbTHH C'bOp’b)KCHI/IH.

TPEVIC CODPUA EAA CO®PUS — 100% cobersenoct ma [Tu Ec Ait AA
ITpeamer Ha AciiHOCT. CTPOHTEACTBO, TEKYIL PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAHITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

TPEVIC CBUAEHIPAA OOA-60% cobersenoct Ha Tpeiic Codpust EAA u 40% cobersenoct ma [Tu Ec
Al AA.
ITpeamer Ha AciiHoCT. CTPOHTEACTBO, TEKYI PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAHLITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

BIIOP BEAMKA MOPABA AA BEAI'PAA CbBbPBUA - 72.85% cobGersenocr ma  Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aetiroct. Ilpoexrupane um HaA30p B 00AACTTa Ha BOAOIIPOBOAHATA HH(PACTPYKTypa H

I/IH}I(eHCpI/IHFOBI/I ACﬁHOCTH.

TPEMC AA AKVHEBU OOA CYATAHAT HA OMAH- 70% cobersenoct ma  Tpeiic
Wareprenrsana EOOA
Ipeamer Ha AcitOCT. CTPONTEACTBO, PEMOHT M IOAAPBKKA HA ITHTHINA, MATUCTPAAH, ACTHIIHY ITUCTH H

CFpaAI/I, T'pr“OBI/Iﬂ CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaHC.
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APYVKECTBO T10 33A OBEAMHEHWE METPO TPENMC-55% yuacrne ma Tpeiic I'pyrr Xoaa AA n
15% yuacrme na TPEVC CODUST EAA
ITpeamer Ha AeftHOCT: CTPOUTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO I10 33A OBEAMMTHEHWE METPO MAAAOCT-55% yuactue wa ITm EC At AA n
15% yuacrue na Tpeiic Codpus EAA

[Tpeamer Ha AefiHOCT:CTPOHTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO T10 33A MAI'MICTPAAA TPENC-75% yuacrue Ha Tpeiic I'pyn Xoaa AA u 10%
yaactue na [T EC AT AA
[Tpeamer Ha AeiiHOCT. V3rpaxAaHe U IOAABpPIKAHE HA ABTOMATHCTPAAL.

APV/KECTBO ITO 33A TPENC-TIAEBEH-51% yuacrire ma Tpeiic I'pyrr Xoaa AA u 49% yuacrue na
[T EC AM AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I1O 33A TPEVC-BI-51% yuaacrue Ha Tpeiic I'pyn Xoaa AA u 49% yuacrue ma IT1 EC
A1 AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I10 33A TPEVC LIEHTBP -70% yuacrue Ha Tpetic I'pyn Xoaa AA u 30% yuacrue na
[T EC AW AA

HPCAMGT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVKECTBO IO 33A TPEVMC POAOTIIN- 60% yuactue ma Tpeiic I'pynr Xoaa AA u 25% yuacrue
ma [T EC AU AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH CT)OP”I))KCHI/IH.

APV KECTBO I1O 33A TPEVIC MHKEHEPMHI - 51% yaacrue Ha Tpeiic I'pym Xoaa AA
IIpeamer Ha actinoct. VIHKeHEpUHT Ha TeXHUYECKA HH(PACTPYKTypa

APVKECTBO TI10O 33A TPENMC - 60% yuacrme wa [T EC AN AA u 40% yuacrme ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA

ITpeamer Ha AettHOCT. IIAAOCTHO CTPOHUTEACTBO HA CTPAAH M CTPOUTEAHH ChOPBKCHIA

APVKECTBO I10 33A TPENC-TIAOBAUB -60% yuacrue sa [T EC A1 AA u 40% yuacrue ma
TPENC ITAOBAVB EOOA
HpeAMCT Ha ACfIHOCT: I/I3rpamaHe " pCKOHCTPYKHPIH Ha ITPTUIA U ITHBTHU C”bOp’b)KCHI/IH.

APYZKECTBO I10 33A TPENMC-ACEHOBI'PAA - 60% yuacrue ma TT1 EC AN AA u 40% yuacrue
ma TPEMC ITAOBAVB EOOA
HpCAMCT Ha ACfIHOCT: I/ISI“pa)KAaHC n pCKOHCTPYKHHH Ha ITbTUINA U ITbTHU C”bOp’I:»)KCHI/IH.

APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic Ipyn Xoaa AA
ITpeamer Ha AeiiHOCT. VIHIKEHEPHHT HA TeXHIYIECKA HH(DPACTPYKTYpa

APVKECTBO T10 33A M1 EC AV-TPENC -60% ywacrue ma TTM EC A AA u 40% yuacrie ma
CTPOUTEAHA KOMITAHMA TPEVIC AA
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IIpeamer Ha AeHOCT. [IAAOCTHO CTPOHTEACTBO HA CTPAAW B CTPOUTEAHH CHOPBKEHHUSA

APVKECTBO ITO 33A KBPAKAAU -51% yuacrue ma [T EC AN AA u 49% yuacrire na TPEIC
KBPAKAAU AA

HpCAMCT Ha AeﬁHOCT: 3umHO HO,AA’I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APVKECTBO T10 33A KBPAKAAM 2010 - 52% yuacrue ma [T EC A1 AA u 24% yuacrue mHa
TPENC KBPAJKAAM AA

HpCAMCT Ha A€I>‘IHOCT: 3umHO HO,AA’bp)KaHC 1 TCKYII] pCMOHT Ha ITbTUIIA

APVKECTBO I1O 33A I1 EC AN-CTPONWHKEHEPUHI - 51% yuacrie ma [T EC AN AA u
49% yuacrie mra CTPOMMH/KEHEPUMHI-KA3AHABK EOOA
HpCAMCT Ha ACfIHOCT: 3HMHO HOAA{bp){{aHC n TCKYH_[ pCMOHT Ha II'bTHUIIIA

APV KECTBO ITO 33A CTAPA 3ATOPA 2010 -55% yvacrue na I EC AT AA
[TpeameT Ha ACHHOCT. S3UMHO IIOAABPIKAHE U TEKYI PEMOHT Ha IIHTHUILA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA
ITpeameT Ha ACHHOCT. 3UMHO ITIOAABPIKAHE M TEKYIIl PEMOHT HA ITHTHIIA

APVKECTBO T1O 33A TPENMC BVPI'AC - CK-13 TPAHCCTPOU — 55% yuactue ma TPENC
BVPI'AC EAA

HpCAMCT Ha ACﬁHOCT: I/Isrpamaﬂe HA KOHTAKTHO-KA0EAHA Mpen(a 3a TpOA€ﬁ6YCHHH TpaHCHOpT.

APVKECTBO T10 33A TPENC MHKEKT — 60% ywacrue na TPEHC T'PVIT XOAA AA u 40%
yaactue na TPEVIC COPUS EAA.

HpCAMCT Ha ACﬂHOCT: TCKYH_[ pCMOHT u HOAA’bp)KaHC Ha YATIHA Mpema M ITbTHHU CrbOp”b)KCHI/IH.

APV KECTBO ITO 33A CO®PUA 2010 - 52% yuacrue ma [T EC AV AA.
ITpeamer Ha AefHOCT. ITpeBaHTHBHO, TEKYIIO H 3HUMHO HOAABDKAHE U PEMOHTHO-Bb3CTAHOBUTCAHH

pa6OTI/I HpI/I aBapI/IﬁHI/I CHUTYaIlH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrire mra [T EC AN AA,
IMpeamer mHa AciiHOCT. IIpeBAHTHBHO, TEKYIO H 3HUMHO IIOAABPKAHE M PEMOHTHO-BB3CTAHOBHTCAHH

pa6OTI/I HpI/I aBapI/IﬁHI/I CHUTYaIlUH.

APV KECTBO ITO 33A OPVAMIIA 2011 - 65.3% yuacrue na IICO® MOCTUHKEHEPUHI AA.

HPCAMCT Ha ACﬁHOCT: Ocuosen peMOHT Ha YATYHA Mpf:)}(a.

APVZKECTBO ITO 33A EBPO ITAPK 2011 — 51% yuacrue ma ITCO® MOCTUHKEHEPHHI AA.
ITpeamer Ha acfinoct. CTPOUTEAHO-MOHTAKHU pabOTH 32 OOEKTH-IPAACKH IIAPK M PEKOHCTPYKIIUA HA

YAHITH.

APV/KECTBO T10 33A XEMVC A2 — 60% yuacrue na TPEVC TPYIT XOAA AA.

ITpeamer Ha aettHOCT: I IpOekTHpane 1 mM3rpakaaHe Ha aBTOMATHCTPAAM.

APV/KECTBO T10 33A TPENC CBOTI'E - 60% yuacrie na TPEVC TPVIT XOAA AA.
HPCAMCT Ha ACIZHOCTZ I/IsrpamaHe Ha II'bTUIA U ITBTHU C’bOp’b)KCHI/IH.
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APVKECTBO I1O 33A TPENC BUA — 95% yuacrue ma TPENC I'PYIT XOAA AA,
HpCAMCT Ha ACfIHOCT: I/IH)KCHCPI/IHF Ha TEXHHUYECCKA I/IH(l)paCTPYKTypa

APVKECTBO ITO 33A AOBEY 2011 — 82% yuacrtme ma [T EC A1 AA 18% yaacrue Ha POAOITA
TPEIIC EOOA.
[Ipeamer Ha A€HiHOCT. SUMHO HOAABPKAHE HA OOIHHCKA ITBTHA MPEKa.

H3aBAeHne 3a CHLOTBETCTBHE

I'pymara n3ross (pMHAHCOBHUTE CH OTYETH B CHOTBETCTBUE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
oraurane (MCPO).

ba3a 3a usrorssine ma (bHHaHCOBI/ITe OTUYECTH, HPI/IAaI‘aHI/I CBhIIIECCTBEHHU CYCTOBOAHH IIOAUTHKHN
Haii-3paunmmre CUCTOBOAHH ITOAUTHKU, HpI/IAaI‘aHI/I HpI/I H3TOTBAHCTO HaA KOHCOAI/IAI/IpaHI/IH q)I/IHaHCOB
OTYET, Ca HpCACTaBCHI/I IIO-AOAY. KOHCOAI/IAI/IpaHI/IHT CI)I/IHaHCOB OTYET € H3rOTBCH HpI/I CIIa3BaHC Ha
HpI/IHL[I/IHI/ITC 324 OIICHKA 32 BCCKH BHUA AKTUBH, ITACHUBH, HPI/IXOAI/I u paSXOAI/I cbraacao MC®O. basure 3a
OIICHKa Ca OIIOBECTCHH HOApO6HO. KOHCOAI/IAI/IpaHI/IHT CI)I/IHaHCOB OTYET € M3TOTBCH HpI/I CIIa3BaHEC Ha

HPI/IHHI/IHa Ha ACfICTBaHIO HpCAHPI/IHTI/IC.

HpOMeHI/I B CHECTOBOAHATA IIOAUTHKA

I'pymara mpuaara cAeAHHTE HOBH CTAHAAPTH, m3MeHeHusA U passacHerua kbM MCOPO, paspaboreHu u
nyoAukyBaHu OT (CbBera IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO HMAT e(EeKTr BBpPXy
duraHCOBUA OTUET HA APYKECTBOTO U Ca 3aABAYKUTEAHU 32 IIPHAATAHE OT TOAHUIIHAA IIEPUOA, 3AII0YBAIL]

Ha 1 sryapu 2011 1.

e MCC 24 ,,OnosecrsBane Ha ceppsann anna’ (npepaboren) — npuer or EC ma 19 roan 2010 r.
VI3MEHEHHETO OTMEHS U3HCKBAHETO 32 IIPECALPUSTHS OT IMYOAUYHES CEKTOP Ad OIOBECTABAT B ACTAMAM
BCHUYKU TPAH3AKLUH C IIPABUTEACTBOTO U APYIH IIPEALIPHUATUS OT IIYOAUYHUS CEKTOP.;

e KPMC®O 19 ,IToracsBane Ha (DUHAHCOBH IIACHBH C MHCTPYMEHTH HA COOCTBEHHS KaruTan” —
mpuero ot EC ua 23 roan 2010 .
VI3MeHEHHETO M3ACHABA OTYHTAHETO HAa (PUHAHCOBH IIACHBU C IIPEAOIOBOPEHH YCAOBHS, KOHUTO
IIPEABHIKAAT IIOTACABAHETO HA 3aABAKCHUATA YPE3 UBAABAHE HA MHCTPYMEHTU HA COOCTBEHHS KAIIUTAA 34
KPEAHUTOPA,

o Topnmran noaobpenus 2010 r., npuern or EC npes 2011 1.

Hsama CBIINECCTBCHUTC Cq_)CKTI/I, KaKTO B TCKYILIHA HCpI/IOA, TaKa 1 B HpCAXOAHI/I A 6’I)ACH_[I/I HCpI/IOAI/I,
HpOI/ISTI/I"IaHII/I oT HpI/IAaFaHCTO 3a H'prI/I IIbT HA HOBUTC U3MCKBAHUA.

TFopnmanre moaobpenus 3a 2010 r. BkArOUBaT IPOMEHU B CACAHUTE CTAHAAPTH!

- Msmenenmara sza MCPO 1 xkacasr: npuaaragero Ha MCC 8 Ilpomenn B cueTOBOAHATA TTOAWTHKA,
CYETOBOAHH NPUOAMUBNTEAHH OLIEHKH H TIPEIIKH, KOIATO ce OTHACAT 3a Irppsute orderu 1o MCOPO;
VCAOBHATA 332 M3ITOA3BAHE HA ITPHETa CTOWHOCT 32 BEYE OICHEHN AKTHUBH WM TAKHBA ITOAACKAITH Ha
peryAamus; AOITBAHHTEAHH H3UCKBAHUA IIPH IIPEACTABAHE HA MEKAHUHHH (DHHAHCOBH OTYETH, U
n3MeHeHHUATa BbB Bpb3ka ¢ mpuaaraHero Ha KPMC®O 19 IToracsBame mHa (DUHAHCOBU IACUBH C
MHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA.

- Usmenennsra za MCOPO 3 kacafr. OLEHABAHETO HA HEKOHTPOAUPAILUTE YYACTUS KbM AATaTd Ha
puAoOHBaHe, OU3HEC KOMOMHAIIMHTE C IIAAIIAHE Ha 04a3aTa HA AKIUHU, H OIPEACAAHETO Ha IICHATA HA
OmsHec KOMOMHAITHHTE.

- Nsmenennara mza MCPO 7 kacasr. OIOBECTABAHETO HA KAYECTBEHA M KOAWYECTBAHE nuadopMaui u
HY/KAUTE Ha IIOA3BATEAHTE, IIPUAOOMBAHETO Ha AKTHBH, B PE3YATAT PEAANSHPAHO Ha OOE3IECYCHHE U
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TAXHOTO HpI/ISHaBaHC, CBbI'AACHO ApyI‘ MC@O, u HCPI/IOAa 3a HpI/IAaI‘aHC Ha U3MCHCHHATA BbHB Bp1>31<a C

npomenure B MCPO 3.

- Namernenusara Ha MCDO 8 xacasr EPHOAA, OT KOITO CACABA Ad CE IIPUAArAT IIPOMEHUTE BbB BPb3Ka C
nsmenennero Ha MCC 24 OnoecrsBane Ha CBbP3aH AHIIA.

- Namenenuero va MCC 1 moscHABa M3UCKBAHUATA, IIO OTHOIIIEHNE HA OIOBECTABAHUATA, KOUTO CAEABA
A4 CE HAIIPABAT OTHOCHO BCHYKHM KOMIIOHEHTH Ha COOCTBEHHA KAaIIUTaA, HOBAHAHH B PE3YATAT Ha
BB3HUKHAA APYT BCEOOXBATEH AOXOA.

- amernennero va MCC 21 moscussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAArAT OT IEPUOAQ, OT KOUTO CeE
npuaarat usmenenusta 8 MCC 27 Koncoanaupann n naanBuAyarun ¢puHancosu otaetu (pepaboren
mpes 2008 r.).

- amernenwnero va MCC 28 moscussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAQ, OT KOUTO Ce
npuaarat msmenenusta 8 MCC 27 Koncoanaupann u naAuBuAyaAHH prHaHCOBH OT9eTH (IpepaboTen
mpes 2008 r.).

- amernenwnero va MCC 31 moscussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAQ, OT KOUTO Ce
npuaarat msmenenusta 8 MCC 27 Koncoanaupann n naauBuAyarun puaancosn otaetn (pepaboren
mpes 2008 r.).

- amenernwnero va MCC 32 mosicussa, ge MIPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAR, OT KOUTO Ce
npuaarar nsmenenusta B MCCOO 3 Busuec kombunanmu (ipepaboren mpes 2008 r.).

- Msmenennmero ma MCC 32 yroussBa Kak Ce OTYMTAT HIKOM IIPaBa, KOIATO CMUTHPAHHTE
HHCTPYMEHTHTE €4 ACHOMUHHUPAHHU BBB BAAYT4, PA3AHYHA OT (DYHKIIMOHAAHATA BAAYTA HA CMHTCHTA.

- Uamernennero va MCC 34 peraaMeHTHpa HEOOXOAUMOCTTA OT OIIOBECTABAHE HA CACAKH, CLOHTHA U
Apyra mHMOpMALNsA, CBIIECTBEHH 32 MEXAUHHNUTE (PUHAHCOBA OTYETH, YPE3 KOUTO CE AKIyaAH3Hpa
CHOTBETHATA HH(POPMALINA OT IIOCACAHHSA TOAHIIIEH OTUET.

- amenernmero va MCC 39 mosicussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAL, OT KOUTO Ce
npuaarar nsmenenusta 8 MCCOO 3 Busuec kombunarmu (ipepadoren mpes 2008 r.).

- Usmenenuero ma KPMCPO 13 ce orHacs AO OIPEACASHETO HA CIPABEAAHBATA CTOMHOCT Ha
HATPAAHITE KPEAUTH.

- Usmenennero va KPMC®P®O 14 nma 3a 1mea mpemaxsaHe Ha OIPEACACHU HEKEAAHU ITOCACAULU OT
TPETHPAHETO HA IIPEABAPHTECAHN IIAAIAHMAA HA ODACIIH IICHCHOHHHU BHOCKH, B CAy4YaWTe KOIATO
CBINECTBYBA MHHIMAAHO U3HCKBAHE 33 (PUHAHCUpPAHE.

CrauaapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLI€ HE CA BAE3AH B CHAA H HE C€ IIPHAArAT OT
IO-paHHA AATa OT APy>KeCTBOTO

Kbm aparata Ha opa0OpeHmero Ha TO3u (DHHAHCOB OTYET HAKOM HOBU CTAHAAPTH, HU3MEHEHUA H
Pa3sACHEHNA KbM CBILECTBYBAIIN Bede CTAHAAPTH Ca IIyOAMKYBaHH, HO He Ca BAE3AH B CHA2 U He Ca OHAN
IIPHAOKEHU OT IIO-PAHHA AATa OT APYKECTBOTO.

MC®O 1 Ilpuaarane 3a wrspBy IbT Ha MeXKAyHAPOAHUTE CTAHAAPTH 32 PUHAHCOBO OTYHUTAHE
Wsmenennara xza MCOO 1 kacasar EPUOAA, OT KOMTO CAEABA Ad CE IIPHAATATA IIPOMEHHTE, HAIIPABEHU Bb
Bpb3Ka ¢ usmerenuero za MCPO 7 ,,®uHAECOBH HHCTPYMCHTH. OIIOBecTABaHE .

MC®PO 7 ®unaHCOBA HHCTPYMEHTH. OIOBECTABAHE

Msmenenuero na MCPO 7 BOAU AO IO-TOASIMA IIPO3PAYHOCT IIPU OTIHTAHETO HA CACAKHU C IIPEXBBPASHE
Ha (DUHAHCOBH HHCTPYMEHTH H YAECHABA PasOMPaHETO Ha IIOA3BATEANTE Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AArdHETO HA PHUCKOBE IIPU IPEXBbpPAAHE Ha (DHHAHCOBU aKTHBH U edEKTa OT TAX BBPXY
(PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCOOEHO B CAydYal Ha CEKIOPUTH3UpaHe Ha (DHHAHCOBHU
AKTUBH.

PBKOBOACTBOTO OYaKBa, Y€ BCUYKHA HOBOBBBEACHUS III€ OBAAT BKAIOYECHH B CUETOBOAHATA IOAMTHKA HA
ApyKeCcTBOTO 3a I'bPBUA OTYETEH IIEPHOA, 3AIIOYBAIL CACA AATATa, OT KOATO T€ BAU3AT B CHAA.

Toanan mopo6penns 2011 r., xouTo ca B craa 3a CA€ABAIIM IEPUOAM U BCE OLIE HE Ca MPUETH
ot EC:

MC®O 1 Ilpusarane 3a wbpBu IIbT Ha MEKAYHAPOAHHUTE CTAHAAPTHU 32 (PUHAHCOBO OTYUTAHE
(u3MeHeH) (B CHAA 32 TOAMIITHE IIEPUOAH, 3artousarnn Ha uan caeA 01 roanm 2011)

Kopexmmumre B craHAapTa ca ABe, IIbpBaTa IIPEIU3NPA TEPMHHOAOTHA ITO OTHOIICHHE HA AATaTa Ha
npexopa kpM MCQPO. Bropara AaBa BB3MOMHOCT U IIPEAIIHCAHHA HA IIPEAIPUATHA, ACHCTBAAU B
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XI/IHCpI/IHCpAaL[I/IOHHI/I HNKOHOMUKM, KOUTO HC Ca OHMAM B CHCTOSHHE Aa CIIa3BaT M3WCKBaHHATA HaA MCDO
Aa C€ B’praT KbM HpCCTaBHHC CHOTBECTBUEC C IIOCACAHHUTE.

MC®O 7 ®uHAHCOBI MHCTPYMEHTH. ONOBeCTABaHE (M3MEHEH) (B CHAZ 32 TOAWMIIHU IICPHOAH,
zanousary Ha uAu caeA 01 smyapu 2013)

IIpomennTe B CTaHAAPTa Ca BBB BPDB3KA C PA3IMINPEHH H3NCKBAHMA 32 OIIOBECTABAHE OTHOCHO
KOMITCHCHpaHe Ha (DMHAHCOBH aKTHUBH U ITaCUBHU. TOBa IIe IMOAITOMOIHE oTpebnureante Ha (DPHHAHCOBU
OTYETH Ad OLEHAT IT0-A0Dpe edexra HAM IOTEHIHAAHHAT TaKbB OT KOMIIEHCHpPAaHE Ha (DUHAHCOBH
aKTHBM W IacwBH. VI3MeHeHHWATa CBINO Taka MMAT 33 IIEA Aa CIOMOTHAT CPaBHUMOCTTA MEKAY
punancoBuTe orderH m3rorBeHH, cbraacHo MCPO u OOImonpuerure CYETOBOAHN IIPUHIUIIN Ha

CAIIL

MC®O 7 ®uHAHCOBH MHCTPYMEHTHU. ONOBECTABaHE (M3MEHEH) (B CHAZ 32 TOAHMIIHU IICPUOAH,
zarousary Ha uAu caeA 01 smyapu 2015)

ITlpomernTe B cTaHmaapTa ca BBB BpPB3Ka C BBBEACHHW W3UCKBAHHA 32 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO rpuAarane Ha MCPO 9.

MC®O 9 PunaHCcOBU MHCTPYMEHTHU (B CHAA 32 TOAMIIHU LIEPUOAM, 3amousarqy Ha nan caea 01

sryapu 2015)

MC®O 9 npeacraBasBa IrppBaTa 9act OT IpoekTa Ha ChbBETa 10 MEKAYHAPOAHH CUCTOBOAHU CTAHAAPTH
(CMCC) 3a szamsna ma MCC 39 ,,OnHaHcOBM MHCTPYMCHTH. IIPH3HaBaHE U oucHsBaHe . Toil 3amens
gyerupure kareropun pruHaHcoBu akruy npu TiaxHoto ouenssane B MCC 39 ¢ kaacudukanus Ha Gasara
Ha eaus eanHctBer npuHimi. MCPO 9 usucksa Bcuuku (DUHAHCOBH AKTUBH AQ CE€ OLICHABAT HAH IO
aAMOPTH3HPaHa CTOHHOCT MAM IO cipaseaauBa croiimocr. MCPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 ODE3LICHKA, KATO IIPEABIDKAA METOA 33 ODE3LIEHKA CAMO 33 AKTUBHUTE, OTIUTAHU IIO
AMOPTHU3HPAHA CTORHOCT. AOITBAHUTEAHI PA3ACAU BBB BPb3Ka C OOC3IICHKA I CUCTOBOAHO OTYHTAHE HA
XEAKHpAHE ca BCE OIIE B IIPOIEC HA pazpaborBaHe. PLKOBOACTBOTO Ha ApPyKeCTBOTO CAEABA Ad OLICHH
edeKTa OT M3MEHECHIATA BBPXY (PUHAHCOBHS OTYET. BhIpexu ToBa TO He OYaKBa M3MCHCHUATA Ad OBAAT
IIPUAOKEHH IIPEAN IYOANKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHA IAAOCTEH e(DEKT.

MCPO 10 Koncoananpanu (pMHAHCOBHU OTYETH (B CHAA 32 TOAWIITHH TIEPHOAH, 3aITOYBAITN HA HAT

caea 01 simyapu 2013)

MC®O 10 ycroHOBsBa IPUHIINIM 32 UTOTBSHE M IIPEACTABAHE HA KOHCOAUAMPAHHE (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAUPAT €AHO HAM IoOBede upeAnpustusd. CraHAapTsT —3aMecTBa
omnpeaeaeHusTa 1 npurnunure, kouto Aasaxa MCC 27 u ITKP 12 xato Aedpunupa HOBI OIpeAeACHUS 32
koHTpoA. MCPO 10 PErAaMEHTHPA, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IIPEAIIPHUATHE TOTABA M CAMO
TOraBa, KOIaTo €a HAAULIC CACAHHTE TPU YCAOBHS CAHOBPEMEHHO. BAACT BbPXY HPEAIIPHATUECTO, U3AOKEH
€ Ha IIPOMEHAMBATA BB3BPAIIAEMOCT OT YYACTHUETO CH U MMa BB3MOKHOCT Ad BAUSE BBPXY pasmepa Ha
IOCAEAHATA.

MC®O 11 CpBMeCTHH ACHHOCTH (B CHAA 32 TOAMIIHU IIEPUOAH, 3arouBarny Ha uAn caea 01 sayapu

2013)

MC®O 11 BbBexAa HOBH H3UCKBAHHUA IO OTHOIIIEHHE HA CHBMECTHH ACHHOCTH, KATO 3aMeCTBa TE3H B
MCC 31 u ormens IIKP 13. B cramaapra e mpemaxHara BB3MOXKHOCTTA 32 IIPOIOPLHOHAAHA
KOHCOAHAALIHS KATO 32 TOBA Ca OCUIYPHU IIPpeXOAHH pasnopeabu. B aombanenne MCPO 11 npemaxsa
CBHBMECTHO KOHTPOAUPAHUTE aKTUBH U APUHIPA CHbBMECTHH ACHHOCTH H ChBMECTHH IIPEATIPUATHA,

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 3a TOAUIIHH ILIEPUOAH,
zartousamy Ha nAu caeA 01 smyapn 2013)

[leata Ha MCDO 12 e a2 BbBeAAT AETAMAHU H3UCKBAHHUSA 34 OIIOBECTABAHE, C KOHUTO Ad ITOAIIOMOTHE
rnorpebureante Ha (DUHAHCOBU OTYETH AQ OLEHAT. CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAlpuArus H edEeKTHTe OT Te3H PUCKOBE BLPXY pe3yArarure, (DHHAHCOBOTO CBCTOAHUE U
[IAPHYHUTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDT CE IIPHUAAra, KaKTO 32 KOHCOAMAUPAHU
TaKka ¥ 32 HEKOHCOAMAUPAHU IIPEATIPHAATHA, B KOUTO AAACHO APY/KECTBO NMa MHTEPEC.
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MC®O 13 Onpeaeasie Ha CIPABEAAUBATA CTOMHOCT (B CHAA 32 TOAUIITHH TIEPHUOAH, 3aITOYBAIITA Ha
nan caea 01 smyapn 2013)

Lleara HAa MC®O 13 € A2 3aMecTH HACOKHTE 32 OIIPEAEAAHE U OIOBECTABAHE HA CIPABEAAUBATA CTOMHOCT
B copiiectByBarmure MCPO ¢ oraeaer crasaapr. CraHAApPTBT OILPEACAA CIPABEAAHBATA CTOMHOCT,
IIPEAOCTABS HACOKH KaK AA CE OIPEACAH H BBBEKAA U3HCKBaHUs 32 omosectssanero . MCPO 13 me
mpoMeHs peraamenture, B coinectysarure MCPO, mo oTHOIIEHHE Ha OOEKTHTE, KOHTO TPAOBa Al
OBAAT OLICHEHH U/ UAY OIIOBECTECHH II0 CIIPABEAAUBA CTOHHOCT.

MCC 1 Ilpeacrassane Ha pMHAHCOBU OTUeTH (M3MEHEH) (B CHAA 32 TOAMIIIHA [ICPHOAH, 3aITOYBAILIH
ma nam caea 01 roanm 2012)

HPOMCHI/ITC B MCC 1 nMaT 3a IICA Aa HOAO6PHT HPCACTQBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 32
BCEOOXBATHUA AOXOA, KaTo C'bH_ICBpCMCHHO CE€ 3arrasBarT HpCAOCTaBCHI/ITC ABE€ BB3MOXHOCTTH 32
HPCACTaBHHC HA. ABA OTYETA — OTYET 32 AOXOAUTE U OTYET 32 BCEOXBATHHUA AOXOA UAU CAMHCH OTYCT 32
BCEOOXBATHHUA AOXOA. C msameHeHHATa Ce BBBCIKAAT M3MCKBAHUA 32 prHI/IpaHC Ha IIO3UITUHUTC B Apyr
BCEOOXBATEH AOXOA B ABEC KaTCFOpI/II/I, CBbOTBETHO. CTATHUU, KOUTO B IIOCAEACTBUE IIIE 6’bAaT HpI/IBHaTI/I B
TCEKyIIaTa mevyaAba u 321.I‘Y6I/I, W TaKHBa, KOUTO HAMA Aa 6’bAaT HpI/IBHaTI/I B TCKyIIus pC3yAT2,T. AaH’bHI/ITC
CB”bpSaHI/I C TE3HU CTAaTHH TPH6B3, Aa CcE HPCACTQ,BHT AHAAOITHUYHO.

MCC 12 Aanbuu BbpxXy A0X0A2 (M3MeHeH) (B CHAA 32 TOAHIIHHA [IEPHOAH, 3artouBainn Ha uan caea 01
sryapu 2012)

CraHAQpTHT UBHCKBA APY/KECTBATA AQ OLICHSABAT OTCPOUCHUTE AAHDBLH, CBBP3AHU C AKTHBU, B 3aBUCHMOCT
OT HAYUHA, IO KOHTO Ce 04YaKBa A2 ObAC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT Ype3 H3IIOA3BAHE
nAn poAaxOa. Tbil KaTO IPU MHBECTHIMOHHHE UMOTH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT CBIAACHO
MCC 40 ,MuBectHiuOHHE HMOTH’, € TPYAHO U CyOEKTHBHO AQ C€ OIPEACAH KAKBA 9YaCT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIM UYPE3 IIOCACABAILIO HU3IIOA3BAHE HMAHM IIPOAAKDA, CE BBBEKAL
H3KAFOYCHHUE OT IOCOYCHUS IIPUHIIHIL = OIIPOBEPKUMOTO IIPEAIIOAOKCHUE, Ye DAAAHCOBATA CTOHHOCT Ha
[IOCOYEHHTE UHBECTUILIHOHHN UMOTH Ie ObAE BB3CTAHOBEHA CAHHCTBECHO 4Ype3 poaakba. B pesyarar na
U3MEHEHHETO B CTaHAApTa ca BKArodeHH ykasanusra Ha [IKP 21 ,Aambum Bbpxy Aoxopa —
Bb3CTAHOBABAHE HA IIPEOLICHCHUTE HEAMOPTH3YEMH AKTUBU M PA3SCHEHUETO € OTMEHEHO.

MCC 19 Aoxoaun Ha nepcoHasa (M3MeHEH) (B CHAA 32 TOAHMIIHA IIEPUOAH, 3anouBary Ha uAn caea 01

sryapu 2013)

OcuoBuHTE HpOMCHI/I B CTaHAapTB, ca CB’bpSaHI/I C HpCMaXBaHCTO Ha METOAA Ha HPCBI/H_HCHI/ICTO HaA AECET
HpOHCHTHI/IH KOPI/IAOP. Msmenenn n AOITBAHCHU Ca HW3MCKBAaHUATA CB’bpSaHI/I C HpI/I3H2.B2,HCTO "
OITIOBECTABAHETO HA ITAAHOBETE, HpCACTaBAﬂBaHII/I AC(i)I/IHI/IpaHI/I AOXOAMH. KOHKpCTI/ISI/IpaHI/I Ca YKa3aHHATA
32 OTACAHO HpCACTaBHHC Ha HPOMCHI/ITC B AKTUBHUTEC U 3aADBAKCHHUATA ITO ITAAHOBE C ACCpI/IHI/IpaHI/I AOXOAH
TakKa, 9€ A2 HE CE B’b3HpI/ICM2,T KAaTO CACAKH OT OHCPQ,TI/IBHH. ACfIHOCT.

MCC 27 HupuBupyasnn ¢unancoBu ordetn (mpepaboreH) (B cuAa 32 T'OAMIIHH IICPHOAH,
zartousary Ha nAu caeA 01 smyapn 2013)

M3menenusTa ca BbB Bpb3ka ¢ nyoaukysarero Ha MCPO 10, npepaborenusr MCC 27 VuauBuAyasHu
dunrancosu orgern 3amens MCC 27 KoncoAmaupanun © HHAUBHAYAAHH (PUHAHCOBH OTYETH.
V3ucKBaHHATA 110 OTHOLICHUE HA KOHCOAMAALIMUTE €A IIPOMeHeHU U npexsbpacHu B Hosus MCPO 10
Koncoanaupanu (prHAHCOBU OTHYETH.

MCC 28 HMuBecTHuyu B aCOMHPAHU U acouuupaHu npeanpusarus (npepabGoren) (B cmaa 3a
TOAUIITHE IeproAY, 3artousary Ha HAU cAcA 01 smyapu 2013)

M3menenusTa ca BbB Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCPO 12. TTpepaborennst MCC
28 MuBectuiuu B acoruupanu u ceBmectHy upeanpusrus samers MCC 28 MuBectuiun B acorunpanu
LIPEATIPUSATHSL.

MCC 32 ®dunaHCOBH HHCTPYMEHTH - IpeAcTaBsiHe (M3MeHeH) (B CHA2 32 T'OAMIIHH IICPHOAH,
zartousary Ha nAu caeA 01 smyapn 2014)

IlpomennTe ca BBB BpPB3KA C BBBEACHHTE W3WCKBAHHMA ITO OTHOINIEHHE HAa KOMIICHCHPAHETO Ha
pHUHAHCOBHU aKTUBU U IIACHBU, HAMepHAHN oTpakenne u MCDPO 1.
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IIpeAcraBsize Ha KOHCOAMAMPAHUA (PHHAHCOB OTYET
Koncoanaupanuar ¢uuancos order e mpeacraBeH B cporsercrsue ¢ MCC 1 »lIpeacTaBsaae Ha

¢punancosn oraern” (pesusupan 2007 r.).

Ba3za 3a xoHCOAMAAITMA
I'pymara usrorsst KOHCOAHAUPAHHTE CU (DHHAHCOBH OTYETH CbrAacHO usuckBanusra Ha MCC 27.
I'pymara Bkarousa ,, I'peiic I'pyn XoaA” AA — koMIaHus Mafika ¥ ABIIEPHUTE MY IPEAIIPHSATHSL
ABILIEPHO IPEALIPUATHE € IPEAIPHUATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPHAHYECKO AHIIE, KATO
HAIIPUMEP CBAPY/KHE, KOETO CE KOHTPOARPA OT APYIO IIPCApHsTHE (HAPHIAHO PEAIPUSATHC MAIKa).
HekoHTPOAHPAIIIO yY9aCTHE € KAIIUTAADT B AGACHO IIPEAIIPUATHE, KOHTO HE MOKE IIPAKO HAH KOCBEHO Ad
ce OTHECE KbM KOMIIAHUATA-MANKA.
®DuuarcoBUTE OTYETH HA KOMIIAHHATA-MAHKA M HEHHHTE ABILICPHH NPEAUPUATHA, H3IOA3BAHH 34
HM3TOTBAHETO HA KOHCOAHAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTYCTHA AATA.
Koncoauaupanure pUHAHCOBH OTYETH CE H3IOTBAT IIPU IIPHAATAHE HA EAHAKBA CIETOBOAHA IIOAUTHKA 32
CXOAHH CAEAKH H APYIY CHOMTHSA IIPH CXOAHH ODCTOATEACTBA.
IIpuxoauTe U pa3xOAUTE Ha ABIIEPHOTO IPEAIIPHUATHE CE BKAIOYBAT B KOHCOAHMAUpPAHUTE (DHHAHCOBH
OTYETH OT Aarara Ha IpupaoOuBaHe. [IpuxoAnTe 1 pasxOAUTE Ha ABIIEPHOTO IPEAIPHATHE Ce Oazupar
HA CTOHHOCTATE HA AKTHBUTE H IIACHBHTE, IPH3HATH B KOHCOAMAHPAHHUTE (PUHAHCOBH OTYETH HA
KOMITAHHATA-MAHKa KbM AQTaTa HA IPUAOOHUBaHE.
HekorTpoanuparure yqacTus Ce IPEACTaBAT B KOHCOAUAUPAHUTE OTYETH 32 (DHHAHCOBOTO CBCTOAHUE B
COOCTBEHMSA KAIIUTAA, OTAEAHO OT COOCTBEHUS KAIIMTAA HA COOCTBEHUIINTE HA KOMITAHUATA-MAKA.
ITeqanOata wmam 3arybara H BCEKH KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHUIIUTE HA KOMIIAHUATA-MAIKA U KbM HeKOHTpoAuparure yaactus. OOIIHAT BCeOOXBATEH AOXOA
ce OTHACA KbM COOCTBCHHIINTE HA KOMITAHUATA-MAHKA H KbM HEKOHTPOAHUPAILIUTE YIACTHA, AOPH AKO TOBA
BOAHU AO ACPHUIINTHO CAAAO HA HEKOHTPOAHUPAIINTE YIACTHA.
IIpomeHu B y9acTHETO Ha KOMIIAHUATA-MANKA B ABIIEPHO IIPEAIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, €€ OTYHTAT KATO OIEPALMU CbC cOOCTBeHMs Karmraa (T. e. omepanmn cbe COOCTBEHULHTE B
KAa4€eCTBOTO UM HA COOCTBEHUIIN).
AKO KOMITaHHA-MalKa U3IYOU KOHTPOA HAaA ABILIEPHO IPEAIPHUATHE, TA OTYHTA BCUYKH CYMH, IIPH3HATH
B APYT BCEOOXBATEH AOXOA IIO OTHOIIECHHE HAa TOBA ABIIECPHO IPEAIIPUATHE HA ChINaTa 0a3a, KAKTO aKo
AHPEKTHO ce € OHAa OCBOOOAHMAA OT CHOTBETHHTE aKTHUBH HMAH IacuBu. CACAOBATEAHO, I€9arba HMAN
3ary0a, IPU3HATH IIPEAH B APYT BCECOOXBATEH AOXOA, ObAAT IIpeKAACH(DHUIIUPAHT KbM IIe9aA0a AU 3aryda
OT OCBOOOMKAABAHETO OT CBbP3AHHUTE AKTUBH HAM IIACHBH, KOMIIAHHATA-MAIKa IIpEeKAACH(HUIIPA
mewarbara wAnm 3arybara OT COOCTBEH KanmTaa KbM Iedaaba mam 3aryba (karto kopexkmus OT
IIpeKkAacH(UKALIN), KOrATO U3IYOH KOHTPOA HAA ABIIEPHOTO IIPEATIPHATHE.
Ilpu 3aryba Ha KOHTPOA HAA ABILIEPHO IIPEAIPUATHE BCAKAKBA HMHBECTHUIINM, 3aABPKAHU B OHBIIETO
ADILEPHO IIPEAIIPUATHE, U BCAKAKBA CYMH, ABAJKHMH OT HAHM Ha OHBIIETO ABINEPHO IIPEALIPHATHE, CE
orumtar B cporBercrsue ¢ Apyra MCPO or Aarara, Ha KOATO € U3IyOEeH KOHTPOA.
CrpaBeAAMBaTA CTOMHOCT Ha BCAKA MHBECTHIINA, 3aABPKAHA B OMBIIETO ABILICPHO IIPEAIPHATHE KBM
AaTaTa Ha 3ary0a Ha KOHTPOA CE€ CYMTA 33 CIPABEAAHBA CTOWHOCT IIPH I'bPBOHAYAAHO IIPHU3HABAHE HA
unancos akrus B cporBercrsre ¢ MCC 39 nan 3a ceGecTOMHOCT IPU IIbPBOHAYAAHO IIPH3HABAHE HA

MHBECTULIUSA B ACOITUUPAHO UAU CBBMECTHO KOHTPOAUPAHO IPEAIIPUATHE.
Busnec xomOuHanu

Bcerukn Gusnec KOM6I/IH2,L[I/II/I C€ OTYHTAT CUCTOBOAHO IIO MCTOAAQ Ha IIOKYIIKATa, KOWTO BKAIOYBA

HpI/ISHaBaHC Ha paSFpaHHqI/IMHTC AKTUBHM M ITAaCHBM Ha HpI/IAO6I/IBaHOTO HpCAHpI/IHTI/IC, BKAFOYHUTCAHO
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YCAOBHHUTC 3aABAKCHUSA, HC3aBHUCHMO AaAM TC Ca onan HpI/ISHaTI/I BbB q)I/IHaHCOBI/ITC OTYCTH HaA
HpI/IAO6I/IBaHOTO HPCAHPI/IHTI/IC HPCAI/I onsHec KOM6I/IHaL[I/IHTa. HpI/I H’prOHa‘IaAHOTO HPI/ISHQ.BZ.HC
AKTHUBUTC U ITACHUBUTC HA HpI/IAO6I/ITOTO A’bH.[epHO HpCAHpI/IHTI/IC Ca BKAXOYCHH B KOHCOAI/IAI/IpaHI/IH OTYECT
3a @I/IHaHCOBOTO CHbCTOAHMUCEC IIO TAXHATA CHpaBCAAI/IBa CTOfIHOCT, KOATO CAYZKH KaTO 0asa 3a IIOCACABAIIIO
OIICHABAHE B CBHOTBCTCITBUE CHC CUCTOBOAHATA ITIOAMTHKA HaA prHaTa. PCHyTaHI/IHTa ce HpI/IBHaBa CACA
OHpCACAﬂHC Ha BCHYKHX paSFpaHI/I‘II/IMI/I HCMaTCpI/IaAHI/I AKTHUBU M HpCACTaBAﬂBa HpCBI/ILHCHI/ICTO Ha
II€HaTa Ha HPI/IAO6I/IB9.HC HaA CHpaBCAAI/IBaTa CTOMHOCT HA ACAa HA prHaTa B paSI'paHI/ILII/IMI/ITC HCTHH
AKTHUBHU HaA HpI/IAO6I/IBaHOTO Apy}KCCTBOTO KbM AaTaTa Ha HpI/IAO6I/IB2,HC. Besaxo HPCBI/H_HHCHI/IC Ha
pa3rpaHI/I‘{I/IMI/ITC HCTHHM AKTHUBH HaA II€HATa Ha HpI/IAO6I/IBaHC ce HpI/IBHaBa B mevarbarta manm 3ary6aTa

HEIIOCPCACTBEHO CACA HpI/IAO6I/IB2.H€TO .

HpOMeHI/I B CUCTOBOAHATA ITIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAMHA.

TeKymn U HETEKYIU AKTUBU
prnaTa macm(pnunpa AKTHB KATO TEKYII, KOraTO OTroBapA Ha HAKOM OT CAEAHHTE KPUTEPUH.

® OYaKBa AQ PCAAM3HPA AKTHBA UAHM BB3HAMEPSABA Ad IO IIPOAAAC HAU yHOTpe6H B CBOS HOPMAACH
OTICPATUBCH ITUKbBA,

®  ABPIKH AKTHBA IIPCAUMHO C IICA THPTYBaHE,

® OYaKBa Ad PCAAU3HPA AKTUBA B PAMKHTC Ha ABAHAACCET MECEITA CACA Kpasd HAa OTYCTHUS IICPHOA,
AT

® AKTHUBDBT € IMAPU UAU MAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq)I/IHI/IL[I/IHTa ma MCOO 7), OCBEH aKO
32 aKTHUBA HsAMA OTPAHUYCHUE Ad ObAE pa3sMEHSIH MAW HW3IIOA3BAaH 32 YPE&KAAHE Ha ITaCHUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA

Axrtus ce KAaCI/I(i)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBﬂ.pH Ha KpI/ITCPI/II/ITC 3a KAaCI/ICpI/IHI/IpaHC KaTa TCKYIL.

HMoTH, MALLMHYA U CHOPBIKEHUs
VimoTure, MAIMMHUTE U CHOPBKCHHUATA €4 IPEACTABCHU B KOHCOAMAMPAHHS (DHHAHCOB OTYET IIO
HCTOPUYECKA LIeHA, MOAM(HUIUpAHA Upe3 u3BbpIieH: npeoneHkn,00iBern or HCY na Boarapus Bb3
OCHOBA Ha ACHCTBAIIOTO 3aKOHOAATEACTBO A0 AckemBpu 2001 1 eAHOKpaTHA IIPEOLICHKH AO CIIPABEAAHBA
crofiHoCT Ha 0aza AOKAaAu OT aunensupann onenurean kbM 31.12.2004, mamasena ¢ marpymanara
amopTusanms u saryoure ot obesnenka. CTONHOCTHTE OT Te3U OLECHKH €A IIPUETH 32 3aMeCTHTEA (aHAAOT)

Ha II€HA Ha HpI/IAO6I/IB2.H€ — KaTo HaM¢cpcHa CTOMHOCT.

AKTHBH ce oT4UTaT KaTo VIMOTH, MAIIIMHI U CHOPBKEHHs KOrato orroBapsar Ha kpurepuure Ha MCC 16
3a IIPU3HABAHE U UMAT LieHA Ha IpupobuBane pasHa uAn 1o-sucoka ot 700.00 As. Axrusure kouTo HMAT
LIeHA HA IPUAOOMBAHE II0 HUCKA OT IIOCOYCHATA CE OTYUTAT KATO TEKYIIM PA3XOAU 3a LIEPHOAA Ha
npuAOOUBaHE B CHOTBETCIBHE C OAODDEHATA CUCTOBOAHA IIOAMTHKA. BCEKHM HMOT, MalluHa H
CBOPBKCHHE  CE OLCHABA IIPH  IPUAOOHUBAHETO My IO ILI€HA HA IIPUAOOHMBAHE OIIPCACACHA B
cpborsercreue ¢ uzucksanusaTa va MCC 16.

I'pymara e npueaa aAa or4uTa Besika mosunus Ha VIMOTHTE, MAINUHATE U CHOPBKEHUATA B CHOTBETCTBUE
¢ MCC 16 mo 1ena Ha npuAOOHMBAaHE HAMAACHA C HATPYIAHATA AMOPTH3ALMS M HATPyIaHA 3aryba oT
obes1ienxa.

ITocaeaBarir pasxoAM CBBP3aHNI C OTAGAECH NMOT, MAIITMHA U ChOPBKEHIE CE OTYUTAT B YBEAMIECHIIE HA
DaAaHCcOBaTa CTOMHOCT HA AKTHBA , AKO € CHAa3€H NPHUHIUIIA HA IPU3HABAHE OIIPEACACH B MCC16.
Paxoanre 3a TEKymoTo oOCAyKBAaHE HA HMOTH , MAIIHHE H CHOPBHKEHHA CE OTIHUTAT B meganba mAn

321I‘y621 B MOMCHTA Ha I/I3B'pr_IBaHCTO HM.
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bBaaancosaTa cToifHOCT Ha AAA€H MMOT, MAITMHA ¥ ChOPBKEHIE CE OTIIHCBA |

-IIPH IIPOAAKOA HA AKTHBA,

HAT

-KOI'aTO HE CE OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3IOAH OT HM3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;,

ITeganbara mAn 3ary0ara, Bb3HHKBAILA OT OTIIMCBAHETO HA UMOT ,MAIIHHA U ChOPBIKEHUE CE BKAIOUYBAT B
B mewarbara mAm saryOara, Koraro aktusbT ce ormmme, ocseH ako MCC 17 me msucksa Apyro mpu
IIpoAXOa U 0OpaTeH An3HHT. [leyaabure mAn 3aryOuTe, Bp3HUKBAIIH IIPU OTIIMCBAHE HA UMOT, MAIITHHA
HAH CBOPBIKEHUE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATa, KO UM2
TAKUBA U DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Korarto B x0Aa Ha oOnuaiiHATA CH ACHHOCT IPyIlaTa PyTHHHO IIPOAABA HMOTH, MAIIMHH U CHOPBIKEHU,
KOHTO € ABP/KAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3H aKTHBH B MATEPHAAHNTE 3aIIaCH ITO TAXHATA
GasaHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHH IIOA HAEM H CTAHAT ABPIKAHU 32 IIPOAAKOA.
ITocreraeHuATa OT IMpOAAKOATA HA TAKHBA AKTUBH CE€ IPU3HABAT KaTO IPHXOAU B cporBercrBre ¢ MCC
18 IMprxoan. MCOO 5 me ce [IpUAAra, KOTATO aKTUBHU, ABPMKAHU 33 IIPOAAKOA B OOHYAMHHA XOA Ha
ACHHOCTT2, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3AIIACH.

VimotnTe, MAIIMHATE H CHOPBKEHHUATA CE AMOPTH3UPAT IO AMHEHHIA METOA 32 IIEPHOAA HA OYAKBAHISA
IIOAE3€EH KUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT HAa AKTHB CE IIPEPASIACKAAT IIPH IPUKAIOYBAHETO HA BCAKA
dbHUHAHCOBA TOAHMHA M 4KO OYAKBAHHATA C€ PA3AHYABAT OT IIPEAHIIHHUTE IPUOAMSHTEAHH OLICHKH,
IIPOMEHHTE CE OTIUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHH OLEeHKH B cpoTBercrue ¢ MCC
8 CueTOBOAHH ITOAHUTHKA, IIPOMECHU B CYCTOBOAHUTE IIPUOAMBUTEAHU OLICHKH M IPELLIKHL
AMOpPTH3AIHATA 3AII09YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE W CLOPBKCHHUATA CA HAAUYHH , Ha
MACTOTO K B CBCTOAHHETO, HEOOXOAMMH 32 €KCIAOATALIMATA HM II0O HAYHHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH |

-AQTaTa Ha KOSITO Ca KAACU(DHIIUPAHU KATO AbPKAHHU 32 IPOAaxkOa cbraacao MCPO 5.

-AQTATA HA OTHUCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IF{T IIOAE3CH KHUBOT B T'OAMHU 32 OCHOBHHUTC prHI/I A’bAI‘OTpafIHH MaTCpI/IaAHI/I AKTHUBH, € KaKTO

CACABA.

I'pyna T'oaunn
Crpaau 50
CooppxeHus 25
Marusu, Ipou3BOACTBeHO 00opyABane u anaparypa npuaoouru npeaun 01.01.2006 10
Marusu, IpOU3BOACTBEHO OOOPYABAHE U alraparypa-HoBy, npuaoduTu caea 31.12.2005 15

B YaCTHOCT:aC(DAATOCMECHTEAHU HHCTAAAIUU-HOBH, 1puaoOuTH cAea 31.12.2005 20

B YaCTHOCT:TPOLIIAYHO-COPTUPOBBYHH HHCTAAAIUU-HOBH, IpupobuTa caea 31.12.2005 20
ApTOMOOHIAI 7
Beuuku ocTaHaAN aMOPTU3HPYEMU AKTHBHI 7

OGe3uenka Ha MIMoTH, MalliHN U CHOPBIKEHUA
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS IIEPUOA CE IIPABH IIPELCHKA AAAH
CBITIECTBYBAT MHAUKAITIH, Y€ CTOMHOCTTA Ha AAACH aKkTHB OT VIMoTHTE, MAITMHUTE U CHOPBKEHHUATA €
obesueHeHa. B cAywuail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA aKTHBA U CE

ompeAeAs 3aryoara OT OOe3LeHKA.

I/IHBCCTI/II_II/IOHHI/I HMOTH
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Karo muBecturmonau mmotu cbraacato MCC 40 ce orgmrar 3emu u /uanm Crpaau, U/HAM 9acTH OT
CIrpaAd, KOUTO CE€ ABPIKAT HO-CKOPO C IIEA TIOAYYABAHEC HA IPUXOAW OT HACM HAHM 32 YBCAWYABAHC
CTOIMHOCTTA Ha KaIllTaAa HAH 32 ABere. VIMoT, KOHTO Ce H3rpaKAQ HAH pa3pa6OTBa 32 ODBAEIIO
H3IOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIIO CE OTUYNTA KATO MHBECTUIIMOHEH UMOT.
MuBecrunmonen nmMor ce TIPU3HABA KATO AKTHUB CAMO KOIaTO € BEPOATHO IIPUITUCBAHUTE MY ObAEIIIHA
HUKOHOMHYECKHA U3TOAH Ad CE IIOAYYAT H IICHATA MY Ha HpI/IAO6I/IBaHC MOXKE A2 CE OIICHHU AOCTOBEPHO.
HpCXB’prﬂHHH OT HWAW KbM WHBECTHUIIMOHECH HWMOT CE€ MHpaBfAT, CaMO KOTaTO WMa HpPOMsHA B
H3IIOA3BAHETO, AOKAa3aHa Ypes:
®  3aITOYBAHC HA ITOA3BAHEC OT CTPaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBCCTUITMOHECH UMOT B
ITOA3BAaH OT COOCTBEHHUKA UMOT,
® 3aII04YBaHE HA paspa60TBaHe C 1eA HpoAaxc6a - 32 OPEXBBPASHEC OT HHBECTUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
L] Kpafl HA IOA3BAHETO OT COOCTBEHHKA - 32 TIPEXBBPASHE OT IOA3BAH OT COOCTBEHHKA MMOT B
UHBECTUILIMOHEH UMOT,

AN

o 3aII04YBaHC Ha OHCpaTI/IBCH AM3HUHI KbM Apyra CTpQ,Ha - 3a HpCXB’prﬂHC oT MaTCpI/IaACH 3ariac B

UHBECTUILIMOHEH UMOT,

VHBecTUIMOHHNTE MMOTH CE€ OLICHSBAT ITBPBOHAYAAHO IIO LICHA HA IIPUAOOHBAHE, KOSTO BKAIOYBA U
Pa3XoAMTE 11O CACAKaTA 32 IpuAoOuBane cbraacao MCCA0.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHC HHBECTHUI[HOHHUTE HMOTH C€ OTYHTAT IIO MOACAA HA I[CHATA HA
npuaobusane. OLEHsBAT ce IO LIEHA HA IIPHAOOMBAHE HAMAACHA C BCHYKH HATPYIIAHN AMOPTH3ALIMH K
saryou ot obOesrenka. CAeA ITBPBOHAYAAHOTO IIPH3HABAHC HHBECTHIIMOHHUTEC HMOTH CE€ OLCHMBAT B
cpotsercrsre ¢ naucksaauaTa Ha MCC16 32 To3m Moaea.

VHBeCTUIIMOHHNTE MMOTH CE OTIHCBAT, Ipu 0cBoOOkAaBaHe /IIpOAKOA MAM IIPU BCTBIIBAHC BBB
unanco ansunar/ HAM KOrato TPailHO Ce M3BAAAT OT yHOTPeOA M OT TAXHOTO OCBODOKAABHE HE Ce
O4Y4KBA HEKAKBA OBACIIA HKOHOMUYECKA HM3rOAd. LIpH oIpeaeAsiHe Ha AaTaTa Ha OCBOOOKAABAHE 32
HMHBECTHLIMOHEH UMOT ce rpuaarat kpurepuure 858 MCCIL8 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW €€ B3€Ma TIOA BHUMAHHE CHOTBETHOTO ykasaHue B AombaHeHHeTo KbM MCC18. MCCL7 ce
IIpUAara IpPH OCBOOOMAABAHE YPE3 BCTBIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAAKOA C OOparTeH
AM3HI.

ITewanbure u 3aryOuTe OT H3BAKAAHE OT YIOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHIN OT OCBODOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA H C€ IIPU3HABAT B Ireuanbara MAHM 3arybara 3a IIEPHOAA HA M3BAXKAAHE OT YIOTpeOa HMAH

ocBob:xAaBane, ocseH ako MCCL7 me usucksa Apyro mpu npoaaxba ¢ o0paTeH AM3HHL.

O0e311eHKa HA UHBECTUIIMOHHU UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas HA OTYCTHHS ILIEPHOA C€ IIPABH IIPELCHKA AAAN
CBIIECTBYBAT MHAMKALINY, Y€ CTOMHOCTTA HA HHBCCTHUIIMOHHUTEC MMOTH ¢ obesneHeHa. B cayuaii ma
TAKMBA MHAUKAITHH CE H3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA HHBECTUILIHOHHHITE IMOTH H CE OLIPEACAA

3arybaTa OT OOe3IICHKA.

HeMaTepI/IaAHI/I AKTHUBH
prnaTa OoTYHTa paSI’paHI/I‘II/IMI/ITC HCHapI/I‘IHI/I AKTUBH Oe3 (t)I/ISI/I‘ICCKZ. Cy6CT2,HHI/IH KaTo HCMQ,TCPI/IQ,AHI/I

AKTHUBH, KOIAaTO OTIOBapAT Ha OIIPCACACHHETO HAa HEMATCPHUAACH AKTHUB M KPHUTCPHUTC 32 IIPHU3HABAHC
H

dopmyaupann 8 MCC 38.
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HemarepumaseH akTuB —ce IIpU3HAaB2, aKO € BEPOATHO, Y€ CE IE IIOAYYAT OYAKBAHUTE ODACIIH
HMKOHOMHYECKHU IIOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHUBA MOXKE Ad OBAC OIPEACACHA
HAAEKAHO.

[IppBOHAYAAHO HEMATEPUAAHUTE AKTHBH CE OTYHTAT IIO IIeHA Ha IIPHAOOUBAHE.

Llenara Ha HpHAOOHBAHE HA OTACAHO IIPUAOOUT HEMATEPHAACH AKTHUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.

-IIOKYyITHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHBIIH BBPXY HOKYIIKATA,THPIOBCKHTE OTCTHIIKA
1 pabaTH Ce IIPUCIIAAAT,

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE,

Ilenara Ha IPHAOOHBAHE HA HEMATEPUAACH AKTHB IPHAOOHT B 3aMAHA C HEIAPUYEH aKTUB CE U3MEPBA
I10 CIIPABEAANBA CTOHHOCT, OCBEH 4KO .

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIHOCT;

UAH

-CIIPABEAAUBATA CTOMHOCT HUTO HA IIOAYYECHUA aKTUB, HUTO HA AAACHHSA AKTHB, MOXKE Ad ObAC H3MEPEHa
HAACKAHO.

ITprAOOHTHAT aKTHB CE€ U3MEPBA 110 TO3M HAYUH, AOPH aKO € Bb3MOXKHO He3a0aBHO Ad OTIIHIIIE AAACHUS
aKTUB. AKO IPHAODHTHAT AKTHB HE € OLICHEH I10 CIIPABEAANBA CTOMHOCT, HETOBATA LIEHA Ha IIPHAOOUBAHE
ce u3MepBa IO GAAAHCOBATA CTOHHOCT HA AAACHHSA AKTHB.

Lenara Ha npuAOOMBaHE Ha BBTPEIIHOCH3AAACH HemarepuaseH akrus cbraacio MCC38 e merosara
ceOECTOMHOCT BKAFOYBAIIA CYyMATa HA PA3XOAUTE, HALIPABCHU OT AATATa, HA KOATO HEMATCPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTCPHHUTE 32 IIPU3HABAHE.

HemarepuasHuTe aKITHBHA CE OTYHTAT CACA IIPHAOOHBAHETO IIO I[CHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AaMOPTU3AIHUA U HATPYIIAHN 3aIyOH OT OOE3LIEHKA.

I'pymaTa oreHsABa AAAU IIOAE3HHAT KUBOT HA HEMATEPUAACH AKTHB € OIPAHHYEH MAU HEOIPAHUYCH H AKO
€ OIPAHMYCH, IIPOABAKHTEAHOCTTA H4, HAH Opos Ha IIPOU3BOACTBEHHTE HAM CXOAHH CAHMHUIIM,
CBCTABASABAIII TO3W IOAE3EH KUBOT.

HemartepuaseH akTuB Ce PasrACikKA2, KATO HMAILl HEOIPAHUYEH IIOAC3CH KHBOT KOIaTo, Ha Oasara Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIUE 3a IIEPHOA, IIPe3 KOUTO ce
OYaKBa AKTHBBT Ad TEHEPUPA HETHU IAPUYHU IIOTOLH 32 IIPEALIPHATHETO.

HemarepuasHuTE aKTUBH C OIPAHHYEH IIOAC3EH KUBOT CE€ AMOPTH3UPAT, 4 HEMATCPHAAHHTE AKTUBH C
HEOTPAHMYCH ITOAE3EH KHBOT HE CE€ AMOPTU3UPAT.

HemartepuasHuTE aKTUBU KOUTO IIOAACKAT HA AMOPTH3AIHA CE AMOPTH3UPAT II0 AMHEHHHA METOA 3a
CPOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 3AII04B4A, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TON € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAHMO 33 CIIOCOOHOCTTA My Aa pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT.

-AATaTa, HA KOSTO aKTUBBT € KAACH(DHIMPAH KATO ABPKAH 3a NPOAAKOA (MAM BKAIOYEH B rpymara 3a
OCBODOMKAABAHE, KOATO € ABPIKaHA 32 HpoAam6a) B croTBeTcTBIIEe ¢ MCDO 5

u

- AATaTa, HA KOATO aKTUBDBT € OTIIHMCAH.

CpeAHUAT IIOAE3CH JKUBOT B TOAUHU 34 OCHOBHUTE IPYIH aMOPTH3UPYEMH HEMATEPUAAHU AKTHUBH, €

KaKTO CAEABA.

I'pyna T'oaunn
Kowmrtrorpn, nepudepru ycrpoiicrsa, codryep 5
Bewakn octanaan aMoOpTH3HpyEMH aKTHBI 7
AKTHBHU C OTPAaHHYEH CPOK HA IIOA3BAHE ITO AOTOBOP
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OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPAMHU aKTUBHU
Coraacno usucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPCLICHKA AAAT
CDIIECTBYBAT MHAMKALINM, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPANHH aKTHBU € OOe3lieHeHa. B
CAyYall HA TAKMBA HMHAMKAITUM CE HM3YHCAABA Bb3CTAHOBHUMATA CTOMHOCT HA AKTUBUTE U CE OIIPEAEAL

3arydaTa OT OOe3ICHKA.

PduUHAHCOBUA AKTUBU
I'pymara npuaara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
DUHAHCOB aAKTHUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEAIPUATHE;
-~AOTOBOPHO ITPABO.
® A2 CE IIOAYYAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IPEALIPUATHE ; HAH
® Aa ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHI 32 IPEAIIPHATHETO,
-AOTOBOP KOHTO Ilie ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH HAa COOCTBEHH KAIIITAA
EMUTEHTA U €.
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYIH IIPOMECHAHB
OpO# OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPUATUETO; AU
®  AepHBATHB, KOWTO Ime ObAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IMAPHYHN CPEACTBA HAU APYT (PHHAHCOB aKkTUB 32 (DHKCHPAH OpOH OT COOCTBEHHTE KAIIUTAAOBU
HHCTPYMEHTH. 32 Ta3d IIeA HHCTPYMEHTHTE Ha COOCTBEHMA KAIIMTAA HE BKAIOYBAT VIIPAKHAECMIU
bHHAHCOBU MHCTPYMEHTH, KAACH(DHUIIUPAHN KATO HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA , KOHTO
HAAATAT Ha IPEAIPHATHETO 3aABAKEHHUETO Ad IIPEAOCTABH Ha APyra CTpaHa IIPOIOPIIHOHAACH
AAA OT HETHHUTE AKTUBU HA IIPEAIIPUATHETO CAMO IIPH AHKBHUAALIUAHMAU HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBAEINO IIOAYIABAHE HAU IIPEAOCTABSAHE HA HHCTPYMEHTH Ha COOCTBEHUS KAITHTAA

Ha HpCAHpI/IHTI/ICTO.

®DunaHCBUTE HHCTPYMEHTH-AKTUBH CE KAACH(DUIIHPAT B CACAHHUTE KATETOPUHU ChIAACHO M3HCKBAHUATA Ha
MCC 39:
e  QUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAANBA CTOHMHOCT B IedarbaTa HAH 3arydaTa
- ABPXKAH 32 ThpIyBaHe (DHHAHCOB AKTUB
- OnpeAeACH IPH IIBPBOHAYAAHOTO My IIPHU3HABAHE OT IPylaTa 3a OTYUTAHE IIO CIIPABEAAHBA
CTOMHOCT B Ie4aAbaTa HAH 3arybara.
e  VHBeCTHUIINH ABPKAHHE AO TIAACK
e Kpeanrn n B3eMaHUA
e  QUHAHCOBHU AKTUBHU HA PA3IIOAOKCHIUE 32 IIPOAAKOA.
I'pymara npusaasa (hHHAHCOB aKTHB MAH (PUHAHCOB IIACHUB B OTYETA 32 (PUHAHCOBOTO CHCTOSAHHE, KOIATO

M CaMO KOIaTO CTaBa CTpaHa IIO AOTOBOPHHUTE YCAOBHS HA HHCTPYMCHTA.

HpI/I H’prOHa‘IaAHOTO cu HpI/I3HaB2.H€ q.)I/IHaHCOBI/ITC AKTHBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOI>'IHOCT, IIAFOC B CAy‘IaI‘/II Ha (1)I/IH2.HCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B
meuanbaTa AW 3ary6aTa, pasonHTe IIO CAC€AKaATa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO A

HN3AABAHCTO HA (i)HHaHCOBI/IH AKTHB.

CACA H’prOHa‘IaAHOTO HpI/I3HaBaHC prHaTa OoncHABA (bHHaHCOBHTC AKTUBU KAKTO CAEABA.

e Jlo crrpaBeaAmBa CTOWHOCT
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-(bHMHAHCOBU AKTHBY, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAN 3ary0ara;

- (PHHAHCOBU AKTHBU Ha PA3IIOAOKEHIE 34 IIPOAAKOA,

C Hu3KAIOYCHHE HA HHBECTUIMH B HMHCTPYMEHTH Ha COOCTBEHHSA KaIUTaA, KOMTO HAMAT KOTHPAaHA
ITa3apHA [ICHA HA AKTUBEH I1232P U YHUATO CIIPABEAAMBA CTOMHOCT HE MOXKE A4 CE OLIEHH HAAEKAHO, KAKTO
1 AEPHBATHUBH, KOHTO Ca OOBBP3aHU C HEKOTUPAHU HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HAU TPAOBA Ad
CE YPEAAT Upe3 IMPEXBbPAAHETO Ha TAKUBA HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO CE

OIICHABAT ITIO IICHA Ha HpI/IAO6I/IB2,H€

e Jlo AMOPTHU3HUpPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAA HA ecpeKTI/IBHHﬂ AUXBEH IIPONEHT
-KPCAUTH U B3EMAHUS,

-THBCCTUITH, A’bp)KaHI/I AO TTAAEK,

Ileqan®u 1 3aryou OT (PHHAHCOBH AKTUBU

e [leyan®Ou u 3aryOu KOMTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBU
AKTUBH C€ IIPU3HABAT KAKTO CACABA!

e [leyan®a mam 3aryba OT (PUHAHCOB AKTUB MAM (DUHAHCOB ITACHB, KAACH(DUIIUPAH KATO OTINTAH
II0 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAM 3ary0aTa, ce IIPU3HABA B OTIETA 3d AOXOAHTE.

e [lewanbara mam 3arybata OT HAAHYEH 32 IPOAAXKOa (PUHAHCOB AKTHB C€ IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C H3KAIOYCHHCE Ha 3aryOmTe OT ODE3ICHKA M IIedaAdmTe M 3aryObHTe OT
OOMEHHHTE KypcOBE AO MOMEHTa Ha OTIHCBaHe Ha (DHHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIAHATA Ile9aAOdara HAM 3ary0aTa, IIPHU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, C€
npexkaacudunupa OT COOCTBEH KaIlUTAaA B IIe4aAOara HAM 3ary0oaTa KaTO KOPEKIHA OT
npexAacuUKAIIHA.

AmMxBaTa, KOATO C€ H3YHCAABA C U3IIOA3BAHE HA METOAA HA €(DEKTUBHHA AHXBEH IIPOLIEHT, CE IIPU3HABA B
oT4YeTa 32 AOXOAHTE.

AUBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HA PA3IIOAOKECHIE 32 IIPOAAKOA CE IIPU3HABAT B
oTdera 3a AOXOAUTE, KOIaTO CE€ YCTAHOBH IIPABOTO HA IPEAIIPUATHETO Ad IIOAYYH IIAAIIAHE.

3a pUHAHCOBHUTE aKTHBH, KOHTO CE€ OTYHTIAT II0 AMOPTHU3UPAaHA CTOHHOCT, IIe9aAdara HAM 3aryoara or
AKTHBA CE IIPU3HABA B OTYETAa 32 AOXOAUTE, KOTATO (DMHAHCOBUAT AKTHB HAM (PHHAHCOBHAT ITACHUB CE

OTIIMCBA AU O6€3L[CHHB2, u "IPCS HpOL[CCa Ha aMOpTI/ISI/Ipﬂ.HC.

I'pymara ormucsa pHHAHCOB AKTHUB, KOTATO |
®  AOIOBOPHHUTE IIPaBa BBPXY IAPUIHHUTE IIOTOLH OT (DUHAHCOBUA AKTUB CA HU3TEKAH, HAHU
®  pexBbpAfs (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHI AOIOBOPHHUTE IIPaBa 32 IIOAyYdBAHE HA
MAPHYHU IIOTOLHU OT (DHHAHCOBUA aKTHB HAH Ca 3aIIa3€HH AOTOBOPHUTE IIPABa 33 IIOAyYABAHE
HA [MAPHYHUTE IIOTOLHU OT (PUHAHCOBHA aAKTUB, HO € II0ETO AOTOBOPHO 3aA'BAYKEHUE 32 IIAAIIIAHE
HA IIAPUYHH ITOTOLU Ha €AUH HAU IIOBEYE IIOAYYATEAN B CIIOPa3yMEHHE U TpaHCAEPDbT OTroBaps

Ha ycAOBUATA 32 otrucBane cbraacao MCC 39.

VcAoBuA 32 OTHIHICBAHE!
e Koraro rpymara mpexBbpAn (DUHAHCOB aKTHB CE€ OLCHABA CTEIICHTA, AO KOATO IIE 3arasu
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUS AKTUB!
® aKO Ipylara IPEXBbPAHM B 3HAYUTEAHA CTCIECH BCHYKA PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBHAT 4KTHB OTIIHCBA H IIPU3HABA OTACAHO KATO AKTHBU
MAM TACHBU BCUYKH IIpaBa U 3aABAKEHHA, Ch3AGACHU AU 3aIIa3¢HU Ipu TpaHcdepa,
® aKO IPyHATA 3aIla3U B 3HAYUTCAHA CTEIICH BCHYKH PUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY

duHaHCOBUA AKTUB, (PUHAHCOBHUAT aKTUB IIPOABAKABA Ad OBAE IIPU3HABAH;
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o aKO rpyHaTa HHUTO HpCXB’prH, HUTO 3al1a3Ba B 3HAYHUTCAHA CTCIICH BCHYKH pI/ICKOBC H IIOA3H OT
CcOOCTBEHOCTTA B"pry CpI/IHaHCOBI/IH aKTHUB, CC OHpeACAH AAaAH € 3aITIa3’AO KOHTpOA B’I)pr
CpI/IHaHCOBI/IH aktuB. B TO3M CAY"Iaﬁ:

-aKO prHaTa HEC € 3aI1a3duAa KOHTPOA, TA OTIIHICBA CpI/IHaHCOBI/IH AKTUB M HPI/ISHaBa OTAEAHO KaTO
AKTHUBU UAHW ITACHBYM BCHTYKI HpaBa M 3AADBAKCHUA, CB3AAACHHU HpI/I TpaHC(bepa.
-aKO rpyHaTa € 3aI1azmAa KOHTPOA, TA HpOA’bA}KaBa Ad HpI/ISHaBa @I/IHQHCOBI/IH AKTHB AO CTCIICHTA

Ha HpOA’bA}KaBaH_[OTO MYy y4aCTHC BbB @I/IHQ.HCOBI/IH AKTUB.

[1pu ormmcBareTo Ha PUHAHCOBUA AKTUB PAa3AHKATA MEHKAY.

a) HeroBaTa HAAAHCOBA CTOIHOCT; U

6) cymara Ha IMOAYYEHOTO BB3HAIPAKACHHUE (BKAIOYBAIIIO BCHYKU IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBHN), M BCHYKM HATPYIIAHU IEYaAOH MAHM 3ary0H, KOMTO ca OMAM IPH3HATH

AI/IpCKTHO B COOCTBEHMSA KAIIUTAA CE HpI/ISHaBa B OTYECTA 32 AOXOAHUTE.

OO0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pyrrata mpereHABa KbM Kpas Ha BCEKH OTYETEH IIEPHOA AAAH CA HAAHIIE OOCKTUBHH AOKA3ATEACTBA 32
obesreHKaTa Ha (PHHAHCOB AKTUB HAU Ha TPyl OT (DHHAHCOBU AKTHBH.

DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTHUBH CE CYNTAT 3d OOE3LEHEHN U €A Bb3HUKHAAH 3aryOU OT
00e3IIeHKa, KOIaTO Ca HAAHIle OOEKTUBHHU AOKA3aTEACTBA 3a OOE3LICHKA, IIPOM3XOKAAIINKM OT CAHO HAHU
IIOBeYe ChOUTHSA, KOUTO €4 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (cpOurne "3ary6a’)
1 KoraTto ToBa crbnTne 3aryda (man cpOmms) mma epeKT BBPXY OYAKBAHUTE GBACIIN HAPUYHU ITOTOLH
oT (PUHAHCOBUA AKTHB HAH OT Ipylara (DMHAHCOBU aKTHBH, KOHTO MOIAT Ad CE OLICHAT HAAGKAHO. Moxe
A2 HE € BB3MOXKHO Ad C€ HACHTH(HUINPA CAUHUYHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUIHHHAO
obesrerxara. [lo-ckopo oOesleHKaTa MOMKE Ad € IPHIUMHEHA OT KOMOMHUpaHHA e(EeKT Ha HAKOAKO
CHOUTHA.

3aryOure, KOMTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IpHU3HABAT.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTHU3HUPAHA CTOHHOCT

AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aIy0a OT OOE3LIEHKA OT KPEAUTH U B3EMAHHUA UAH
OT HMHBECTULINU, ABP/KAHI AO IIAACK, OTYUTAHH II0 aMOPTH3HpPaHA CTOHHOCT, CyMaTa Ha 3arybara ce
OILICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT HA AKTUBA U HACTOAINATA CTOMHOCT HA OYAKBAHHTE
ObACIIN MAPUYHA ITOTOLH (C M3KAIOYCHHE HAa OBACIIUTE KPEAHTHHU 3aryOH, KOMTO HE €4 Bb3HUKHAAM),
AUCKOHTUPAHH C IIbPBOHAYaAHUsA C(PEKTHBEH AUXBCH  IPOLEHT 3a (puHaHcoBms aktus (1. e.
epeKTUBHUAT AUXBCH IIPOLICHT, U3YUCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). barancosarta CTOHHOCT

Ha aKTHUBa CC HAMAAfBa 11 CymMaTa Ha 3ary6aTa ce HPI/ISHaBa B ITedaA0aTa UAW 3ary6aTa.

OO0esnenka Ha (PUHAHCOBH AKTUBH, OTIUTAHMU 110 IICHA HA IIPUAOOUBaHE

AKO MMa ODEKTHBHU AOKa3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3leHKa Ha (DHHAHCOB aKTHB OTYUTAH
[0 IIeHA Ha IPHAOOMBAHE, CyMara Ha 3aryboara OT OOE3IICHKA Ce OLICHABA KATO PA3AHKA MEMKAY
GanaHCOBaTa CTOHMHOCT Ha (DUHAHCOBHA AKTHB H HACTOAINATA CTOHHOCT H4 OYAKBAHHUTE ODACIIH
[IAPUYHU IIOTOLH, AUCKOHTHPAHH C TEKYIIHA I1a3apEH IIPOLEHT HA BB3BPBINAEMOCT 34 IIOAODEH
dunraHCcOB akTHB. 3aryOmTe ce IpHU3HABAT B Ile9aAbata mAn 3aryOara. Takusa 3aryOu or obesLieHKa He
IOAAEKAT HA Bb3CTAHOBSBAHE.

OO0esnenxa Ha (PUHAHCOBH aKTUBH Ha Pa3IIOAOMKKEHUE 32 IIPOAAKOA

Koraro crmaa B cripaBeAAHBaTa CTOHHOCT HA (DHHAHCOB AKTHB Ha PAa3IOAOKEHHE 32 IIPOAKDA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODEKTHBHH AOKA32TEACTBA, Y€ AKTUBBT € OOC3IICHEH,
HATPyIAHATA 3aIy0a, KOATO € IPH3HATA B APYI BCEOOXBATCH AOXOA, CE€ M3BAKAA OT KaIlHTaAd H CE

HpI/ISHaBa B mregaAbaTa MAT 3211“}7621T2, AOpI/I aKO CpI/IHaHCOBI/IHT AKTHUB HC € OTITMCAaH.
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CymaTa Ha HATpyIaHaTa 3aryba, KOSATO Ce IPEKAACH(HUIUPa OT COOCTBCH KAIIMTAA B Iredasbara mAn
zarybaTa, € pasAMKAaTa MEKAY ILICHATA Ha HIPHAOOHBAaHE (HETHO OT IIOTAIICHMS HA TAABHUIATA H
AMOPTHU3ALHSA) M TEKYILATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybarta oT 00e31eHKa Ha (DHHAHCOBHS AKTHB,
[IPU3HATA IIPEAY TOBA B IevaAbaTa HAH 3ary0ara.

3aryou orT OOe3lieHKa, IIPU3HATH B II€9aADATa HAM 3ary0arTa, 3a HMHBECTHIIHA B HHCTPYMEHT HA
COOCTBCHUS KAIIHTAA, KAACH(DHIIMPAH KATO Ha PAsIIOAOXKEHEE 3a IPOAakOa, HE ce BB3CTAHOBSIBAT B
rre9anbaTa MAM 3aryoara.

3arybu ot 0Oe3IieHKa, IIPU3HATH B ITedaabaTa AN 3ary0aTa, 34 AbATOB HHCTPYMEHT, KAACH(DUITHPAH KATO
Ha PA3IIOAOKCHIE 32 IPOALKDA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPU3HABA B IIe9aAbaTa HAU

3arybara.

ITapuunu cpeacrBa

[TapudHnTe CPEACTBA BKAIOYBAT IAPHYHU CPEACTBA B OPON 1 OE3CPOYHH ACIIO3UTH , CbOTBETHO B A€BA U
BBB BAAYTA.

[TapuuHnTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHI MHBECTUIINN, KOUTO €4 AECHO OOPDIIAEMHI
B KOHKPETHH IIAPHYHU CYMH U CHABPIKAT HE3HAYNTEACH PHUCK OT IPOMAHA B CTOMHOCTTA HM.

I'pymara e mpreAa MOAUTHKA Ad OTYHTA B CHCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU ACIIO3UTH —
AO 3 Mecella U TAKHBA, KOUTO €4 € HO-TOAAM CPOK, HO IIPU KOUTO APYKECTBOTO MMA ITBACH KOHTPOA
BBPXY BAOXKEHHTE IAPUYHH CPEACTBA U HE OM IPETHPIIAAO 3aIyOH OT ABIKEHHETO Ha IIOCAcAHHTE. B
CbCTaBa HAa IAPUYHUTE CPEACTBA B OTYETA 32 (PUHAHCOBOTO CHCTOAHUE CA IPEACTABEHU U HAYHUCACHUTE U

HCIIOAYYICHH AHUXBH ITO CHIITHUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacTus
Bendky HHBECTHIMY IIBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOECTOMHOCT.
Meroa Ha nenara Ha npuaobusane /cebecroiinocrta/ € METOA 32 OTINTAHE HA AAACHA MHBECTHLMS, IIPU
KOITO MHBECTHLIUATA CC IPU3HABA 110 HeHa Ha npuaobusane /cebecroiinoct. I'pymarta nmpusHaBa AOX0Aa
OT WHBECTHUIIHATA CAMHCTBEHO AO CTEIIEHT2, B KOATO TA ITOAyYaBA PA3NIPEACACHHA OT HATPYIAHHTE
rmevaAdr Ha IPEAIPHATHETO, B KOETO € MHBECTHPAHO, BB3HHKHAAU CACA AATATA HAa IIPUAOOHBAHETO.
IToaydeHn pasmpeAeACHUs, HAABHIIABAIIM TE3H IIEYAADH, CE PasTACKAAT KATO BB3CTAHOBABAHE HA
MHBECTULMSATA U C€ IIPU3HABAT KaTO HAMAaACHME Ha neHara Ha npupaobmsane /cebecroiinocrra/ Ha
WHBECTULINATA.
WuBectuimure B aCOLUUPAHHI IPEALIPHATHA CE OTIUTAT IO METOAA HA COOCTBEHHA KAITUTAA .
WuBecrurunre KOUTO He €a KAACH(DHUIIMPAHHI KATO ABILICPHH H ACOLUUPAHU IIPEAIIPUATUA CE OTIUTAT
IO CIIPAaBEAANBA CTOHHOCT KAacH(PUIMPAHH KATO (DHHAHCOBU AKTHBU HA PA3IIOAOMKCHUE 32 IIPOAAXKOA,
coraacuo usucksanusta Ha MCC39.B cayganre B KOMTO HHBECTUIIMUTE €A B KAIIUTAAOBH MHCTPYMEHTH ,
KOMTO HAMAT KOTHpPaHA Ia3apHa IICHA HAa aKTHBEH I1a3ap M YHATO CIIPABEAAMBA II€HA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTIHTAT IO IIeHA Ha IIPUAOOHBaHe/ceGeCcTORHOCT.
WuBectuiium KoUTo ca KAACH(UIIUPAHU B CHOTBETCTBHE MCPO5 karto ABPKAHI 32 HpoAa»(6a/ HAU Ca
BKAFOYUCHU B IPYIIA 32 U3BAKAAHE OT yIOTpeHa, KOATO € KAacnpUIMpana Kato Abp:kaHa 3a mpoaaxba / ce
otunTaT B chorBercriue ¢ Tosu MCPO.

Kpeautu, THProBCKH U APYTH B3€MAHHUA
Kpeaurnre u B3emMaHHATA €A HEACPHUBATUBHH (PUHAHCOBH AKTHBH C (DHKCUPAHH HAH OIPEACAACMHU
MAAIIAHUSA, KOUTO HE CE KOTUPAT HA AKTUBEH 11a3ap, C U3KAIOUCHHUE HA!
®  Te3W, KOUTO IPyllaTa BB3HAMEPABA A2 IIPOAGAC He3aDABHO MAH B OAM3KO OBAEIIE, KOUTO IIe
ObAaT KAACHU(DHIIMPAHH KATO ADP/KAHHI 33 THPIYBAHE M TE3H, KOHUTO CE OIPEACAAT IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IIO CIIPABEAAHBA CTOHHOCT B II€YaA0aTa HAH

3arybara;
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®  Te3W, KOWUTO TIpyIiaTa OIIPEACAS KATO Ha PA3MOAOKEHHUC 32 HpoAam6a IIPpU ITBPBOHAYAAHOTO
OPU3HABAHE, UAU
®  Te3, IIPU KOUTO ABPIKATEAAT MOKE Ad HAMA BB3MOKHOCT Ad BH3CTAHOBU B 3HAYUTCAHA CTCIICH
AAATA CA II'bPBOHAYAAHA WHBECTHUIINSA, C U3KAIOYCHUC HA CAYYAUTE, IIPU KOUTO IMPUINHATA €
BAOIIIABAHE HA KPCAUTHOTO KAYE€CTBO U KOHUTO C€ KAaCH(pHL[HpaT KaTO Ha Pa3IMOAOXKECHHUC 32
IIPOARXKOA.
Karo KPEAUTH W B3eMaHUs Ce KAaCH(pHL[HpaT Ct)I/IHaHCOBI/I AKTUBU BB3HUKHAAM OT AHUPEKTHO
IIPEAOCTABIAHE HA CTOKH, YCAYTH, ITAPU UAH ITAPUIHU EKBUBAACHTH / THPrOBCKU B3EMAHUSA U KpCAI/ITI/I/ .
KpCAI/ITI/ITC 1 B3EMAHUATA, KOUTO Ca C q)HKCHpaH MAAEK CE OTUUTAT IO AMOPTU3UPAHATA UM CTOMHOCT.
KpCAI/ITI/ITe M B3eMAHUATA KOUTO ca 0e3 cpHKCHpaH HAAEK CE OTYMTAT II0 CEOECTOMHOCT.
HpeAHAaTCHHTC Pa3XOAH, KOHUTO KACASIT CACABAINU OTYCTHU IICPUOAU CE€ IIPEACTABAT KATO aBAHCOBO

HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B prI‘OBCKI/ITC B3EMaHUA.

AAaHBIM 32 BE3CTAHOBABAHE
AarbruTe 32 Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIIEHUSA, HE CE€ KAACH(DUIIIPAT
B Kareropunte (PHHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLIU BBPXY AOXOAA BbB Bpb3Ka ¢ obaaraemara redanba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYIL U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA H IIAQ-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPHUOA IIPEBHUIIABAIII ABAKUMUTE CYMU 32 APYIH AAHBIIH.
Texyiure AAHbYHHE AKTHBH 32 TEKYIINA U IIPEAXOAHU IIEPUOAU CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKU U AAHBYHU 3aKOHU,

ACﬁCTBamH HAH OYaKBAaHH AAd BAA3AT B CIAA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3amacu
I'pymara npuaara MCC 2 3a oraurane Ha MATEPUAAHUTE 3AIIACH!
MarepuasHu 3am1acu ca aKTHUBH.
-ABPIKAHU 32 IPOAAKDA B OOMHAIHNIS XOA Ha cTonanckara Aeinoct /croku,npoayknus/;
-HAMUPAIIH C€ B IIPOLEC HA IIPOM3BOACTBO 32 TakaBa MPoAax0Oa /He3aBbpIieHO IponsBoACTBO/
-MAaTEPUAAHHU 3aIIACH, KOUTO CE H3PAXOABAT B IIPOU3BOACTBCHHA IIPOLIEC HAM IIPH IIPEAOCTABAHE Ha
yeayru;/ marepnanwn, cyposuan/
MarepuasHuTE 3aIIacH Ce OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA pPeaAu3yeMa
CTOMHOCT.
CebecToHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAHU IIO 3aKYIIyBAHETO,
npepabOTKaTa, KaKTO H APYIH PasXOAH, HAIIPABEHH BbB BPb3KA C AOCTABAHETO HM AO CETAIIHOTO
CHbCTOAHME U MECTOIIOAOKEHUE.
Pasxoanre 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIM, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A2 C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHUTE MATEPUAAUTE U YCAYIHUTE. 1'BPrOBCKHTE OTCTBIKK padard U Ap. IIOAOOHHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PAa3XOAM U CHCTEMATHYHO HAYHCASABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIAA.
ITpomerAuBHTE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHITE MOIITHOCTH.
[TocrosiHHNTE OOIIM PAa3XOAH CE Pa3IPEACAAT KbM CeOeCTOHHOCTTA HA IPOAYKHIHATA Ha Oasza Ha
HOPMAAHHSA KaITAIITET HA IIPOU3BOACTBEHHTE MOIIHOCTH.
KoAndectBOTO 00N TOCTOAHHH Pa3XOAH, KOHTO OTIOBAPAT HA Pa3sAHKATA MEXKAY HOPMAAHUA

KaITaImuTET 1 AOCTUTIHATHSA KAaITaITUTET CE HPI/ISHaBaT 3a pa3XOAI/I 3a HCPI/IOAa B KOWTO T€ Bb3HHUKBAT.
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Apyru pa3xoAHu ce BKAIOUYBAT B CeOECTOMHOCTTA HA MATEPUAAHITE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPH3KA C AOBEKAAHETO HA MATEPHAAHATE 3AITACH AO HACTOAITOTO MM MECTOIOAOKEHIE
U ChCTOSIHUE.

B orpammdeHH cAygam pasxOAHM IIO IOA3BAHH KPEAHTH, KOHTO ca ompeAeseru B MCC 23 Pasxoan 1o
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA Ha MATEPUAAHHTE 3aITACH.

PaszxoAn konTo He ce BKAIOUYBAT B C€OECTOMHOCTTA HA IIPOHU3BEACHATA IIPOAYKIIHA M CE IPU3HABAT KATO
Pa3XOAM 32 IIEPUOAA B KOMHO €4 Bb3HUKHAAU Ca.

-KOAHYECTBA MATEPHAAN ,TPYA B APYTU IIPOU3BOACTBEHI PA3XOAH U3BbH HOPMAAHUTE TPAHUIIH.

-PA3XOAM 32 CbXPAHEHHE B CKAAA.

-AAMHIHHCTPATHBHI PA3XOAH.

-Pa3sXOAH IO IIPOAAKOHUTE.

CeOecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBQ,, AOKOAKOTO HpI/I HpCAOCTaBHHCTO Ha YCAYIH CC€ IIOA3BaAT MaTCpI/IaAHI/I 3arracu, TO TE€ CE
BKAIOYBAT B ceOecroiiHOCTa Ha ycayrure. CeOecTOMHOCTa Ce CBhCTOH IAABHO OT PasXOAWTE 32 TPYA U
ApyrI/ITe paSXOAI/I 3a HCpCOHa/\a, 3a€T B HpCAOCTaBHHCTO Ha YCAyraTa, BKAIOYHUTCAHO CAYKHUTCAHUTE,
H3ITbAHABAIIT HaABOpHa ACfIHOCT, N CbhbOTBETHATA YaCT OT O6HII/ITC p2,3XOAI/I 3a TAX. prA'bT u ApyrI/I
paSXOAI/I, CB'bpSaHI/I C HpOAa)K6I/ITC "u O6H_[I/IH aAMI/IHI/ICTpaTI/IBCH HCpCOHaA, HE CC€ BKAIOYBAT, a CC
HpI/ISHaBaT 3a paSXOAI/I B HCpI/IOAa, B KOITO Ca Bb3HUKHAAM.

HOTpC6ACHI/ICTO Ha MAaTCPpHAAHH 3aITACH CC OLICHABA IIO CPCAHO IIPETCIACHA CTOWHOCT.

CebecroiHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCll MOXKE Aa HE € Bb3CTAaHOBHMA, B CAy‘IafI 9e 1€ Ca HOBpCAeHI/I
HNAH Ca TAAOCTHO MAU YaCTHUYIHO MOpaAHO OCTapCAI/I, AW aKO UMa CIIaA B HpOAa)KHI/ITC M IICHH. C”bH_[O
Taka ceOEeCTOMHOCTTA Ha MaTCpI/IaAHI/ITe 3aI1ac MOKE Aa HC 6’bAC Bb3CTAaHOBHMA, AKO HpI/I6AI/ISI/ITCAHO
OHPCACACHI/ITC paSXOAI/I 3a 39,B’I>pH_IBaH€ A HpI/I6AI/I31/ITCAHO OHpCACACHI/ITC paSXOAI/I, KOHTO III¢C 6”I>AaT
HaHpaBCHI/I 32 OCBIIIECCTBABAHEC HA HpOAa)K6aTa, Ca C¢ YBCAUYINAM. MaTCpI/IaAHI/ITC 3arraCu CE€ HaMaAfABAT AO
HETHATa peaAmsyeMa CTOMHOCT Ha Daszara Ha OTACAHHU ITO3UIIMH. HpI/I HAKOH ODCTOATEACTBA 0DAYE MOKE
Ad 6’bAC IIOAXOAAIIIO Aa CE prHI/IpaT CXOAHH UAHL CB’bpSaHI/I ITO3UITHH.

KeM Bcexn CACABAILT HepI/IOA ce HpaBI/I HOBa OIICHKAa Ha HCETHaATa pCaAI/ISYCMa croiuocr. Koraro
ycAoBuATa, AOBCAH AO CHIKABaHC Ha MaTCpI/IaAHI/ITC 3aIraC IIOA TAXHATA CC6€CTOﬁHOCT, BE€YEC HEC Ca
HAAHUIC AW KOTIaTO HMa SICHO AOKAa3aTCACTBO 3a YBECAHMYCHHC B HCTHATA pCaAH?;yCMa CTOMHOCT SapaAI/I
HpOMﬂHa B MKOHOMMHYCCKHUTC O6CTOHT€ACTB21, cymMmaTta Ha O6€3HCHKaTa C€ BB3CTAaHOBABA TaKa, Y€ HOBaTa
OaraHCcOBa CyMa € IIO-HHCKaTa OT ceDeCTOHOCTTA U HpepaBFACAaHaTa HCTHA pCaAI/ISYCMa CTOMHOCT.
Bw3cranosssanero e OI‘paHI/I‘ICHO AO cymMara Ha H'prOHa‘IaAHaTa O6CSHCHK£{.

HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/I 3aIrac, OaraHCOBaTA CymMa Ha TE€31 MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa KaTO
pason HpCS HCpI/IOAa, HpCS KOWTO CHOTBETHHSAT HpI/IXOA € HpI/ISHaT. CyMaTa Ha BCAKa O6€3L[CHK2L Ha
MaTepI/IaAHI/ITe 3arracl AO HETHaTa UM pCaAI/ISYCMa CTOﬁHOCT, KAaKTO M BCHYKU 39,Fy6I/I oT MaTCpI/IaAHI/I
3arracm Cce HpI/I3HaBaT KaTo paSXOAI/I 3a HCpI/IOAa Ha O6CSH€HKaTa HNAHW H2 BB3HHKBAHCTO Ha 32I'y6I/IT€.
CyMaTa Ha CBCHTYAaAHOTO O6p2.THO BbH3CTAHOBSIBAHE HA CTOHMHOCTTA HA O6CSH€HKaTa Ha MQ,TCPI/IaAHI/ITC
34ITACH, Bb3HUKHAAA B pe3yATaT Ha YBCAMYCHHCTO Ha HCTHATA pCaAI/I3yCMa CTOﬂHOCT, ce HpI/ISHaBa KaToO
HaMaAfIBAHE Ha CyMara Ha HpI/ISHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu Hp€3 HCpI/IOAa, HpCS KOMTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hsakon MaTCpI/IaAHI/I 3arracu MoraTt Aa 6’I:A21T OTHECCHH IIO CMCTKHTEC Ha ApyI’I/I AKTHUBH, KATO HaHpI/IMCp
MaTCpI/IaAHI/I 3a11aCH, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTEC OT CaMOTO HpeAHpI/IHTI/IC
coOCTBEHT HNMOTH, C'bOp’b)KGHI/IH "u O60pyABaHC. MaTCpI/IaAHI/ITC 3a11aCl, OTHECCHU KbM ApyI‘ AKTHUB, CC

HpI/IBHaBaT 3a paSXOA B HpOA’bA}KCHI/Ie IIOAC3HHA KMBOT HA aKTHBA.
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AKTHUBU ABPIKAHU 32 IPOAAKDA
Karo axruBu ABpiKaHH 32 IpoaaxOa ceraacto MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHUBH, YHATO
GasaHCOBA CTOHHOCT Ie ObAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAIIIA YIIOTPEOa.
AKTHBUTE ADBPMAHH 34 IPOAQXKOA Ce OLEHABAT IO IIO-HUCKATA OT 0OaAaHCOBATA HM CTOHHOCT U
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHTE 34 IIPOAAKOATA.
3aryba or oOe3lieHKa Ce IpPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIIO HAMAACHHE HA
CTOMHOCTTA Ha AaKTUBHU ABPIKAHMU 32 IIPOAAXKOA.
[Teganba OT IIOCAEABAILIO YBEAUYECHHE HA CIIPABEAAUBH CTOHMHOCTH, HAMAACHH C Pa3XOAHTE 34 IPOAAKOA
Ha aKTUBH ADP/KAHN 34 IPOAaKOa ce IpH3HABA AO pasMepa Ha OOE3LEHKATA HAa CHOTBETHHA aAKTHUB

HavrcAeHa npean cbraacao MCC36 u MODOS.

Co06cTBeH KanuTaA
CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATHETO CE CHCTOU OT.
OCHOBEH KaIIMTAA BKAFOYBAIL .
e Perucrpupan karmuraa —IpPeACTaBEH 10 HOMHUHAAHA CTOHHOCT CBIAACHO CBAEOHO peIlleHHe 3a

perucrpanns Ha Tpetic I'pyrr Xoaa AA,

Axo rpyHaTa HpI/IAO6I/IC HOBTOPHO [61:10)%8 I/IHCprMCHTI/I HA COOCTBEHUSA KaIIuTaA, TE3U I/IHCprMCHTI/I (
H3KYyIICHU coOCTBEHH aKL[I/II/I) ce HpI/ICHaAaT oT coOcTBeHNA KarmTaa. He ce HpI/ISHaBa HUTO HC‘IQ.A69.,
HHUTO 3ary6a OT IIOKYIIKATa, HpOAa)K6aTa, CMI/ITI/IpaHCTO MAN ODE3CHMABAHETO HA I/IHCprMCHTI/I Ha
COOCTBEHMSA KAITUTAA HA prHaTa. ITaarenoro nan IIOAYICHOTO B’bSHaI“pa)KACHI/Ie ce HpI/ISHa.Ba AI/IpCKTHO

B COOCTBEHHUS KAITHTAA.

HpI/I HN3AABAHCTO HUAH HpI/IAO6I/IBaHCTO Ha CBOH I/IHCprMCHTI/I HA COOCTBEHHSA KAITMTAA prHaTa HpaBI/I
pa3AI/I‘IHI/I paBXOAI/I. Tesn pasonH OOMYAMHO BKAFOYBAT pCI‘I/ICTpaHI/IH nu ApyTI/I 3aKOHOBU TaKCH,
H3ITAATCHU CYMH Ha HpaBHI/I, CUCTOBOAHU M ApyFI/I Hpoq_)CCI/IOHaAHI/I KOHCYATAHTH U Ap.HOAO6HI/I. HpI/I
KaltmTaAOBa CACAKa paSXOAI/ITC IIO CACAKATa CE€ OTYHTAT CUYCTOBOAHO KATO HAMAaACHHC Ha cobcrBeHMA
KaItkuTaA (HCTHO OT BCHUYKH CB"bpSa.HI/I HpCCpCpCHHI/II/I 32 AAHBK B’pry AOXOAI/ITC) AO CTEIICHTA, B KOATO Ca
AOITbAHHUTECAHU pa3onH, HpHKO CB’bp3aHI/I C KaIImTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAy‘Iaﬁ Ouxa OmAn

u30ersaTy. P2,3XOAI/IT€ ITO KaITUTAaAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/I3HaBaT KaToO pason.

Pesepsu BrArOUBaIIH.
e [IpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — OOpa3yBaHH OT PA3IPEACACHHE Ha I1€9aA0a CbrAACHO M3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATaApHA U yIpEANTEAHHUSA AKT HA IPEAIIPHATHETO.

o ApyrI/I pCSCpBI/I - O6p2,3yBaHI/I II0 pCI_HCHI/IC Ha CO6CTBCHI/IL[I/ITC Ha KaltkTaAa
duHancos pCSYATaT BKAFOYBAIII.
Hepa3npeAeAeHa KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA HanyHaHa mevanba or HPCAXOAHI/I HCpI/IOAI/I.
HeHOKpI/ITa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA HanyHaHﬂ. 321I'y621 oT HpCAXOAHI/I HCpI/IOAI/I.

[Teuanba/3aryba oT mepruoAa.

TeKyI_I_II/I ¥ HETCKYIIU ITaCUBU
ITacus ce KAaCI/ICpI/H_[I/Ipa KaTO TCKYIII , KOIraTO OTroBaps Ha HAKOU OT CACAHITE KpI/ITepI/II/I:

o O4YaKBa Aa YPEAH ITaCHBa B CBOS HOPMAACH OIICPATHBCH TUKDA,
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®  ABPIKH IMACHBA IIPECAMMHO C IIEA ThPIYBaHE,

® IIACHBBT CACABA A2 OBAE YPCACH B paMKHTE Ha ABAHAACCET MECEIIA CACA Kpasd HAa OTYCTHUSA
TICPUOA,; UAU

®  [IPCAIPHUATHCTO HAMA 6esyCAOBHo IpaBO A2 OTCPOYBA YPEKAAHETO HA IIACHBA 32 IIEPUOA Haii-

MAaAKO ABAHAAECET MECCIIA CACA Kpas Ha OTYUCTHUA IICPHOA.

ITacus ce KAZ.CH@I/IHI/IPQ, KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUHUTE 1A KAaCI/Iq)I/IL[I/IpaHC KaTO TCKYyII.
ITacus ce KAaCH@I/IL[I/Ipa KaTO TEKYIL, KOraTo T€ CACABA Aa CC YPEAU B PAMKHUTE Ha ABAHAACCCT MeEcCena OT

Kpaﬂ Ha OTYCTHUA HepI/IOA, AOpI/I aAKO.

o H’prOHa‘IaAHI/IHT CPOK e OuA 32 HCpI/IOA TO-ABABI OT ABAHAAECET MECEIA, U
o CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA "u HpCAI/I (bl/IHﬂ.HCOBI/ITC OTYECTH AA Ca OAO6PCHI/I 3a Hy6AI/IKyBaHC
€ CKAIOYCHO CHOpaSyMCHI/IC 3a pC(i)I/IHaHCI/IpaHC HAH 32 HOB IIOTACUTCACH ITAQH HA A’bAI‘OCpO‘IHa

0asa.

PuHAHCOBH IIACUBU
I'pymara npuaara MCC32 1 MCC39 npu oranrrane Ha (DHHAHCOBH ITACHBIL
DUHAHCOB ITACUB € BCEKU ITACUB KOMUTO € |
-~AOTOBOPHO 32aABAYKECHUE !
® A2 CE IPEAOCTABAT HAPUYHU CPEACTBA HAH APYT (PUHAHCOB aKTUB HA APYTO IIPEAIIPUATAC;UAHT
® Aa ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIMAAHO HEOAATOIIPUATHH 32 IIPECAIIPHATHETO;UAL
-AOIOBOP, KOHUTO IIle OBAE HAU MOKE Ad OPBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHMA KAaIIHTaA Ha
TIPEAIIPUSATHETO U €:
® HEACpHBATHUB, 332 KOHTO IPEAIPHUATHETO € HAH MOXKE A2 OBAC 3aADBAKECHO A2 IIPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHHUS CH KAIIHTAA, HAH
®  ACpHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasmAHa Ha (DUKCHpaHa Cyma
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB aKTHB 34 (DUKCHpaH OpON MHCTPYMEHTU Ha COOCTBEHHSA
KallUTaA HaA IpyllaTa. 3a Ta3W LA MHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA HA IpyllaTa HE
BKAIOYBAT BB3BPBINAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIMPAHN KATO HHCTPYMEHTH Ha
COOCTBEHHUA KaIlUTaA, KOUTO HAAArar 3aABAKEHHETO Ad CE IIPEAOCTaBH Ha APyIa CTpaHa
IIPOIIOPLIMOHAACH AAA OT HETHHTE aKTUBH Ha IIPEAIPHATHETO CAMO IIPH AMKBHAALIUA, HAU
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO IIOAYYABAHE MAH IIPEAOCTABAHE HA MHCTPYMEHTH

HA COOCTBEHHUS KAITUTAA HA HIPCAIIPHUATHETO.

DurHAHCBHATEC HHCTPYMECHTH-IIACHBH CE KAACHDUITHPAT B CACAHHUTE KATCTOPHH CBIAACHO M3MCKBAHMATA HA
MCC 39:

e  DuHAHCOBH IIACHBH, OTIHTAHM IO CIIPABCAANBA CTOHHOCT B IIe9aADATA HAM 3aIyOaTa:
- KAACH(PUIIHIPAHY KATO ABP/KAHU 32 THPIYBAHE
- IIPH IIBPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEACAS OT IIPCAIPUATHETO 32 OTUHTAHE IIO CIPABCAAUBA
CTOIHOCT B IIe4aAbara mAn 3aryoara

e  DuUHAHCOBH IIACHBH, OTIUTAHH II0 AMOPTH3HPAHA CTOHHOCT

e DuHAHCOBH MACHBH CC IIPU3HABAT B OTYCTA 32 (DHHAHCOBOTO CBCTOSHIEE, KOTATO IIPCAIPHUSITIE

OT IPyHATa CTAHE CTPAHA IO AOTOBOPHHTE YCAOBHS HA HHCTPYMCHTA.

[1pu IppBOHAYAAHOTO INpH3HABAHE (DUHAHCOBHUTE ITACHBH CE OTYUTAT IIO CIIPABCAAMBATA UM CTOHHOCT,

IIAFOC B CAY"IQ,I‘/'I Ha (i)HHaHCOBI/I ITaCHBM, KOUTO HE CEC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B medaAbara
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AN 32.ry6aTa, paSXOAI/ITC IIO CACAKATa, KOUTO CE€ OTHACAT HPHKO KbM HpI/IAO6I/IBaHCTO AW U3AABAHCTO HA

CpI/IHaHCOBI/IH ITaCHUB.

[TocaeaBarria oreHka Ha (DHHAHCOBH ITACHBU

e Jlo cripaBeaAnBa CTOWHOCT
-(bHHAHCOBY IIACUBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara;
C wu3KAIOYEHME HA IIACHUBUTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAIIUTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA, YUATO CIPABEAAHBA CTOHMHOCT HE MOMKE A4 CE OLICHH HAACKAHO, KOHTO CE OTIUTAT
110 IIeHA HA IPUAOOUBAHE,;

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT

-BCUYKH OCTAHAAM (bI/IHaHCOBI/I ITaCHUBH

ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACHBU CE IIPH3HABAT
e [leyan®Ou u 3aryOm oT (DHHAHCOBH IIACHUBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAANBA
CTOMHOCT B Ie4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAHTE,
e [leyanbara mam 3ary6ara OT (PUHAHCOBH HACHBH KOHUTO CE OTYUTAT II0 AMOPTHU3HUPAHA CTOHHOCT
Ce IIPU3HABA B OTYETA 33 AOXOAUTE, KOraTo (DUHAHCOBUAT IIACUB CE OTIIMCBA H YpEe3 IIPOLEca Ha
AMOPTH3HUPAHE,
®DHUHAHCOBU IACHBH CE OTIHCBAT (MAHM 9acT OT (DMHAHCOBHS IIACHB) , KOTATO TOH € IIOraceH - T. €.
KOTATO  3aABAMKCHHETO, OIIPEACACHO B AOIOBOpPa, € OTIIAAHAAO, AHYAHPAHO HAU CPOKBT My €
HM3TEKDA.
[pu oTnucBane Ha (DUHAHCOB IIACUB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA (PUHAHCOB mmacus (MAn
Ha 9acT OT (PMHAHCOB IACHB), KOITO € IPEKPATCH HAM IIPEXBBPACH HA TPETA CTPaHA, U IIAATCHOTO
BB3HATPAKACHHE, BKAIOYHTEAHO IIPEXBBPACHHUTE U ITOCTH HEIIAPHYHU AKTUBU U ITACHBH, CE IIPU3HABA B

OTYETA 32 AOXOAHUTE.

TBpProBCKU U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TeproBcku U APyIu 3aAbAKEHHA Ca (DUHAHCOBU IIACHBH BBb3HUKHAAU OT AUPEKTHO IIOAYIaBABE
HA CTOKH, YCAYTH, ITAPH UAM TAPUYIHU EKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPH3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAKCHHATA, KOUTO ca Oe3 dpukcupan
IMAAEK CE OTYHTAT IO OLICHEHATa IIPH IIPUAOOUBAHETO UM CTOHHOCT.

KPCAI/ITI/ITC M 3AADBAKECHHUATA, KOHUTO Ca C (pHKCHpaH ITAACK CE OTUYUTAT ITO aMOpTI/ISI/IpaHaTa HM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHBYHH 3aABAKCHHA  HE IIPOM3THYAT OT AOLOBOPHH B3aMMOOTHOIIEHHA M HE Ce
KAacH(UIIUIPAT KaTO (DHHAHCOBU IACUBH. 1€ BKAIOYBAT!
-TexymuaT AAaHBK BBPXY AOXOAQ 32 TEKYIIIUA U IIPEAXOAHH IIEPHOAN CE€ IPU3HABA KATO IIACHUB AO CTEIICH-
Ta, AO KOATO HE € ITAATEH.
-Texyru 3aAbAKEHHSA 32 AAHBIIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACUBH 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLIEHABAT 110 CyMATa, KOATO CE OYAKBA
Aa ObA€ TIAATEHA HA AAHBYHUTE OPIAHU IIPU IIPHAAraHEe HA AAHBYHU CTABKU M AAHDYHH 3aKOHH, ACHCT-

Balmx KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

BCSB'I)SMCSAHI/I CPEACTBA IIPEAOCTABEHHU OT AbP>KaBaTa
BCBB”I)SMCSAHI/I CpeACTBa IIPEAOCTaBEHHU OT  AbpiKaBaTa CBbIAACHO MCC20 ca IIOMOIIT oT
A”bp)KaBaTa/HpaBI/ITCACTBOTO, ABPIKABHHUTEC AarcHIIMH M ApP. HOAO6HI/I OpraHu, KOHUTO MOIAT Aad 6’I>AH.T

MECTHH, HAIIMOHAAHH HWAH MC)KA,yHapOAHI/I/ IIOA q_)opMaTa Ha HpCXB’prﬂHC Ha pecypcn KbM
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HPCAHPI/IHTI/IH oT prHaTa B 3aMAHA HAa MHHAAO HAH 6”I>A€H_[O CBHOTBETCTBHEC C OHPCACACHI/I yCAOBHS IIO
OTHOIIICHMEC HA OHCpaTI/IBHI/ITe ACﬁHOCTH.TC HN3KAKOYBAT CpOpMI/I Ha HpaBI/ITCACTBeHa IIOMOIIL], KOHUTO HEC
Morat B paMKI/ITC Ha p2.3yMHOTO Ad 6’bAaT OCTOMHOCTEHHU U CACAKH C A’bp)KaBaTa, KOHTO HE MOTIaT Aa 6T)A2.T
paSrpaHI/I‘ICHH oT HOpMaAHI/ITC TBPFOBCKI/I CACAKH HA rpynaTa.

BCSBBSMCSAHI/I CpCACTBa ' CB"bpSaHI/I C aKTHUBH, Ca 6CBB'I)3M63A,HI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp){{aBaTa,
9IHETO OCHOBHO YCAOBHC €, Y€ HpCAHpI/IHTI/ICTO oT rpyHaTa, OTFOBapHLL[O Ha YCAOBHATA 34 IIOAYIABAHETO
UM CACABA Ad 3aKYIIH, Cb3AAAC HAH ITO ApyT HAaYM1H Aad HpI/IAO6I/IC A’bAI‘OTpafIHH AKTHUBU.

BCSB’E3M63AHI/I CpCACTBa CB”bPSaHI/I C HpI/IXOAI/I, ca 663B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT M)pn{aBaTa,
paBAI/I‘IHI/I OT OHE3U CB”bpSaHI/I C AKTUBH.

BQSB’I)SMGSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HPCACTaBHT KaTo HpI/IXOAI/I 3a 6”I>ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATHUYHO 1 paL[I/IOHaAHO 3a cpoxa Ha ITIOAC3HUA )XKHUBOT HA aKTHUBA.
BQSB’I)BMGSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp)i(aBaTa y CB’I)paHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo HpI/IXOAI/I
3a 6’I)ACH_[I/I HCPI/IOAI/I, KOHTO C€ HpI/I3H2,BaT Ha HpI/IXOA B MOMECHTAa B KOHUTO CE€ HpI/I3HaBaT paSXOAI/ITC 3a

HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABAYKEHNA KbM IIEPCOHAAA U IPOBU3HH 32 ABATOCPOYHHU AOXOAU HA IIEPCOHAAR
TpyAOBUTE U OCUIYPUTEAHH OTHOLICHUs C PpaDOTHHUIINTE U CAyKHTeAnTe B I'pymara ce OCHOBaBaT Ha
pasmopeabure Ha Koaekca Ha Tpyaa U Ha pasmopeAbuTe Ha  ACHCIBYBAILOTO OCUIYPUTEAHO
3aKOHOAATEACTBO.
OCHOBHO 3aAbAKEHHE HAa PabOTOAATEAS € Ad USBBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTHUS
[IEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U cpelily 6e3paboTHIIA OCUIYPABAHE.
PasMepure Ha OCUIYPUTEAHHTE BHOCKU CE€ VIBBPIKAABAT CbC 3aKOH. BHOCKHTE Ce PasIIPEACAST MEKAY
paboOTOAQTEAS] 1 OCUTYPEHOTO AHIE B CHOTHOIICHHUE, KOCTO CE IIPOMEHS €HKETOAHO U € OIPEACACHO C
OCHUIYPUTEAHHS KOACKC.
OCBeH B3aABAKHTEAHOTO ADBPKABHO ODILECTBEHO OCHUIYPABAHE CBHILECTBYBAT 3AKOHOBO CB3AAACHH
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSBAHE B AOOPOBOACH (DOHA.
KbM Apy®ecTBOTO HAAMA CH3AAACH U (DYHKIIHOHUPALL YACTCH AOOPOBOACH OCHUIYPUTEACH (POHA.
Ocnrypureanure n neacuoHHu cxemu /maanose/, IIPUAAraHE OT APYKECTBOTO B Ka4eCTBOTO My HA
paboToAaTEA, CE OCHOBABAT HA GBATAPCKOTO 3AKOHOAATEACTBO U €A IPEABAPHTEAHO TBBPAO OLIPEACACHH
/aepurnpann/.
Kparkocpounnre A0xoAn 3a nepconasa /msnckyemu B pamkure Ha 12 mMecena cAeA Kpas Ha IIEPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 3a TAx/ ce IIPU3HABAT KATO Pa3XOA B OTHUCTA 32 AOXOAHUTE, B KOHUTO €
IIOAOKEH TPYABT 32 TAX H KATO TEKYIIO 3aAbAkeHne /CACA IIPHUCIIaAAHE HA BCHYKH ITAATCHH BEYE CyMU H
moaarammu ce yApbxkr/. KbMm Aartata Ha roAumHms (pUHAHCOB OTYET APY/KECTBOTO IPABH OLCHKA Ha
OYAKBAHUTE PAa3XOAH II0 HATPYIBAIIMUTE CC KOMIICHCHPYEMH OTIIYCKH, KOSTO C€ O4YakBa Aa OBAC
M3IAQTCHA KATO PE3YATAT OT HEHUBIOA3ZBAHOTO IIPABO HA HATPYIAH OTIYCK. B OLICHKATA Ce BKAFOYBAT
PAa3XOAHTE 32 CAMUTE BB3HAIPAKACHHUS U PA3XOAUTE 32 3aABAKHTEAHOTO OOIIECTBEHO OCHUIYPSBAHE,
KOUTO pabOTOAATEAAT ABAKI BBPXY TE3U CYMU.
Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO A2 M3IIAAINA HA [IEPCOHAAA IIPH HACTBIIBAHE HA
[ICHCHOHHA Bb3PACT OOE3IIETCHIE, KOCTO B 3aBUCUMOCT OT TPYAOBHUS CTAK B IIPEALPUATHETO MOKE Al
Bapupa MexAy 2 1 6 OpyrHE MecedHH pabOTHM 3aIIAATU KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
paBooTHoLIeHne. 110 CBOUTE XapaKTEPUCTHKU TE3U CXEMHU IIPEACTABAABAT IIAAHOBE C ACPUHHPAHH
AOXOAH.
OnpeAeAsHETO HA pasMepa Ha TE3U 3aABAKCHHUs Ce U3BBPIIBA HA 0a3aTa HA AKTIOEPCKA OLCHKA HA

CErarrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun

HPOBI/ISI/II/ITC Ca 3aABbAKECHUA C HCOHpCACACHa CpO‘IHOCT AW CyMa.
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[1poBusuu ce MpU3HABAT IO IOBOA HA KOHCTPYKTHBHU U IIPABHU 3aABAMKCHUA BB3HHKHAAU B PE3YATAT
Ha MHHAAH CbOmTHA cbraacHo msuckpannara ma MCC 37.
[1paBHO 3aABAMKEHIE € 3aABAKCHIE, KOETO IIPOU3AH3A OT.
®  AOTOBOD (CIIOPEA HETOBHTE H3PHYHU KAAY3H H IO TOAPasOupane);
o 3aKOHOAQATEACTBO; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAIKEHIE € 3aABAYKCHIE, KOETO IIPOU3AH3A OT ACHCTBUATA HA TPYIATA, KOTATO!
e mHa 0asara HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IyOAHKYBAHH IOAHMTHKH HAH
AOCTATBYHO CHELH(DUIHO TEKYIIO TBbPACHHE IPyIIaTa € II0Ka3aAd Ha APYTH CTPaHH, Y€ € FOTOBA
Aa TIpUEME OIIPEACACHU OTTOBOPHOCTH, 1
®  KaTO PE3YATAT IPYIATA Cb3AABA § APYIUTE CTPAHU OIIPEACACHO OYAKBAHE, Y€ IIE U3ITbAHH TE3U
OTTOBOPHOCTH.
I1poBusus ce mpu3HABA TOraBa, KOraTo.
® IpymaTa MMa HACTOAIIO 3aABAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAU
cpouTHS,
® Ma BEPOATHOCT 32 IIOracfiBaHE HA 3aABAKCHHETO Aa OBAE HEOOXOAMM IIOTOK PECYpPCH,
CHADPIKAILL HKOHOMUYECKH ITOA3H, U
® MOxKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHUSA HE Ca U3IIBAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IIpoBusuuTe ce MPU3HABAT IO HAH-AOOpaTa IPHOAH3HTEAHA OLICHKA HA PBKOBOACTBOTO KbM Kpad Ha
OTYETHHA IIEPHUOA 34 PA3XOAUTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIOTO 3aAbAMKCHHE,
[lpusHature cymMu Ha IIPOBH3HMH CE IIPEPA3TACKAAT KbM BCEKH Kpall HA OTYETEH IIEPHOA H CE

HIPEU3IHUCAABAT C ILICA CE OTpa3H Haﬁ—AO6pﬂTa TEKYIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msuksBauuaTa Ha MCPO5 rpymara kaacuHIMPa KaTO IACUBU ABPMKAHH 32 IIPOAKOa, IaCUBH

BKAIOYEHU B IPYIIA 3a U3BAXKAAHE OT yrorpeda. Ilacuure ce orieHABAT B CHOTBETCTBUE C U3UCKBAHHATA HA
MCOO5.

Or1CcpoyeHr AAH'BUHM AKTUBYU U ITACUBU
OrcpodeHnTE AAHBPYHI AKTHBY U ITACHBY CC IIPHHABAT 34 BPEMCHHI PA3AHKI MEKAY AAHBUHATA OCHOBA
Ha AKTHUBUTE U ITACHBHTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHES IICPHOA.
OTcpodeH AQHDBYCH IIACHB CE IIPU3HABA 32 BCHYKH ABAKHMU B OBACIIN IICPHOAH CYMH HA AAHBIIH
CBBP3aHH € 00AATACMH BPEMCHHH PA3AHKI.
OTcpodYeH AAHBYUCH aKTHB CE IIPHU3HABA 32 BB3CTAHOBUMUTEC B OBACIIH IICPHOAM CyMH Ha AAHBIMI
CBBP3aHH C IIPHUCIAAAIIN CC BPEMECHHH PA3AHMKH, IPCHOC Ha HEU3IIOASBAHH AAHBYHU 3aIyOH 1 KPCAUTH
AO CTCIICHT2, AO KOATO € BEPOATHO Ad CBINECTBYBA ODAAraeMa IIeYaAda, CPEIy KOSITO A4 MOTAT AA CE H3-
TIOA3BAT.
K®M Kpas Ha BCEKM OTYETCH IICPHOA CE IIPEPASTACIKAAT HEIIPUSHATUTC OTCPOYCHH AAHBYHI AKTHBH.
I'pymata mprsHaBa HEIIPU3HATHTE B IPEAXOACH IIEPHOA OTCPOUCHH AAHBYHH AKTHBU AO CTCIICHTA, AO KO-
ATO CE ¢ IIOSIBUAA BEPOSTHOCT ObAcIIaTa oDAaracMa Iredanba Aa ITO3BOABA BB3CTAHOBSBAHETO HA
OTCPOYCH AAHBYCH AKTHUB.
baaamcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHU AKTHBH CE IIPEPA3TACKAA KbM BCEKH Kpall Ha OTYCTCH
meproa.  baAamcoBara CTORHOCT Ha OTCPOYCHUTE AAHBYHM AKTHBH CE HAMAASBA AO CTCIICHTA, AO KOATO
Bede HE ¢ BEPOATHO A2 ObAC PCAAHBHPAHA AOCTATHUHA ODAaraeMa rmedarba, KOATO Ad ITO3BOAfBA Ad CC
OIIOA30TBOPH IIOA3ATA OT YACT MAM LICAHS OTCPOYCH AAHBYCH 4AKTHB. BCAKO TaKOBA HAMAACHHE CE
IIPOSBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSTHO AA CC PEAAHBHPA AOCTATBYHA OOAaracMa
meuanta.
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OTCPO‘ICHI/ITQ AAHDBYHH AKTHUBH H ITACHUBH CC OIICHABAT IIO AAHBYHHTC CTAaBKH, KOUTO CC OYaKBa Aa 6’bAaT
B CHAQ 32 HCpI/IOAa, B KOIITO AKTUBBT CE pCaAI/ISI/Ipa HAH ITACHUBBT CE prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHbY-
HUTEC CTaBKH (I/I AAHDBYHU 33KOHI/I), AeﬁCT'BaLL[I/I AU OYaKBAaHH A2d BAA3AT B CHAA KbM Kpaﬂ Ha OTYCTHHA
HepI/IOA.

OTCpO‘ICHI/ITe AAQHDBIIH CC HpI/ISHaBaT KaTo HpI/IXOA A paSXOA M Ceé BKAIOYBAT B IIe4aA0aTa AT 3ary6aTa
3a HCPI/IOAH., OCBEH AO CTCIIEHTA, AO KOATO AAHBKDHT Bb3HHKBA OT onepaunﬂ AN C’b6I/ITI/IC, KOETO € HpI/IS'

HaTO HpCS ChIIHA MAK paSAI/I‘{CH HCpI/IOA AI/IpCKTHO B COOCTBEHUS KAITUTAA.

ITeuaaba nau 3ary6a 3a mepuoaa
I'pymata mpusHaBa BCHYKHM GACMEHTH HA IIPUXOAHTE U Pa3sXOAWUTE IIPE3 IIEPHOAA B II€9aAOaTa HAH
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3periraBa APyro.
Hsakon MCPO ompeaeanT OOCTOATEACTBA, IPU KOUTO C€ IIPU3HABAT KOHKPETHU IO3HIIUMU H3BBH
rmegaAbata HAM  3aryOara mpes Tekymma 1epuoA. Apyru MCPO m3uckBaT HAM  pasperasar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AecpuuuiuaAra Ha OOIIUTE TOAOKEHUA

32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoan
I'pyrrata or9mra TEKyIIO pasXOAHUTE 3a ACHHOCTTA 10 HKOHOMHYECKH EACMEHTH M CACA TOBA OTHACA IIO
HYHKIIMOHAAHO IIpEAHA3HAYEHHE C IeA popMmHpaHe pasMepa Ha Pa3XOAUTE IIO HAIIPABACHHUA H
AEHTHOCTH.
Pasxoan ce nmpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIINTE HKOHOMUYECCKH M3IOAH, CBBLP3AHH C
HAMAACHUC HA AKTHUB MAW YBCAMYCHIE HA ITACHB, KOCTO MOXKE Ad O'bAC OLICHCHO HAACKAHO.
IlpusHaBaHeTo Ha pPasXOAMTE 3a TEKYINMA IIEPHOA C€ H3BBPIIBA TOIAB4d, KOIATO CE€ HAYHCAABAT
CHOTBETCTBAIINTE UM IIPUXOAH.
Koraro HKOHOMHYECKHTE H3TOAH CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA U BPB3KATA HA
Pa3sXOAHTE C IIPHXOAHTE MOXKE A2 ODAE OIPEACACHA CAMO HAW-OOINO HMAH KOCBEHO, Pa3sXOAHTE ce
IIpU3HABAT HA 0a33Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAIIHOHAAHO PA3IIPEACACHUE.
PasxoA ce mpusHaBa HE3a0aBHO B OT4YETa 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AaBa ObACINA
MKOHOMHYECKA H3IOAA HMAW KOIATO U AO CTEIIEHTA, AO KOATO ODBAEINATA HMKOHOMHYECKA HM3IOAA HE
OTIOBapsA Ha H3UCKBAHHATA HMAH IIPECTAHE A2 OTIOBapsA HA HM3HCKBAHMATA 34 IPU3HABAHEC HA AKTUB B
Oaaamnca.
PasxoanTe ce oT4HTAT HA IPUHNNIIA HA TEKYIIO HadncAABaHe. OIIEHABAT CE 110 CIIPABEAAUBATA CTOMHOCT

Ha ITAATECHOTO UAM HpCACTOHH_[O 3a ITAAITIaHE.

ITpuxoan

IIpuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAZ, CH3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IPYIATA, KOIAaTO TE3H IIOTOLH BOAAT AO YBEAHYaBAHE HA COOCTBCHHSA KAIIHUTAA, PASAMYHH OT
YBEAMYIEHHUATA, CBbP3aHU C BHOCKUTE HA AKITHOHEPHUTE
I'pyraTa or9mra TEKyIO IPUXOANTE OT OOMYAiHATA ACHHOCT IO BUAOBE ACHHOCTH.
ITprxoauTe ce OIeHABAT IO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAHM TTOAACKAITIOTO 32 TIOAYYABaHE
MAAIIAHE UAU Bb3HATPAKACHUE.
IIprsnaBameTo Ha IIPUXOANTE CE H3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CYETOBOAHA ITOAMTHKA 32
CACAHUTE BUAOBE ITPUXOAH.
IIpuxoasT OT mpoaaxbaTa Ha CTOKH U IIPOAYKILUA CE€ IIPHU3HABA, KOTATO Ca OMAM H3I'PAHEHH BCHYKU
CACABAIITH YCAOBHSI:

® IIPEXBBPACHH C4 Ha KyIIyBada CBILIECTBEHH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHUTE U

TIPOAYKITHATA,
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®  He Ce 3aI1a3Ba IIPOADBAKABAIIIO YYACTHE B YIIPABACHHETO HA CTOKUTE U IIPOAYKIIHATA, AOKOAKOTO
TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTA, HUTO €(PEKTUBEH KOHTPOA HAA IIPOAABAHUTE
CTOKH U IIPOAYKITHUS,
®  CcyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAC OLICHEHA,
®  BEPOATHO € HKOHOMUYECKHUTE ITOA3H, CBBP3aHH CbC CACAKATA, Ad CE TIOAYYAT ;
®  HAIIPABEHHUTE PA3XOAH HAU TE3HU, KOHTO IIe ObAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA, MOTAT
HAAEKAHO Aa OBAAT OIIEHEHH,
[TpuxoasT OT IpoAakOa HA YCAYIH CE€ IIPHU3HABA KOIATO PE3YATATHT OT EAHA CACAKA MOMKE Ad C€ OLICHU
HAAEKAHO, IIPUXOABT, CBDP3aH CBC CACAKATa, TPAOBA Ad CE IIPU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IIEPHOAA . PE3yATarpT OT €AHA CACAKA MOXE Ad CE€ OLICHHU
HAACKAHO, KOTaTO Ca U3ITbAHCHH BCHYKH CACABAIIM YCAOBHS.
® CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAACKAHO OLICHEHA |
®  BEpPOATHO III€ UMa HKOHOMUYECKH IIOA3H, CBBbP3AHH CbC CACAKATA,;
®  CTAIrBT HA 3aBBPIICHOCT HA CACAKATA KBM Kpafd HA OTYCTHUA IIEPHOA MOIKE HAACKAHO Ad CE
OLIEHU, 1
®  DPa3sXOAWTE, HAIIPABCHH IIO CACAKATA, KAKTO H PAa3XOAHUTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OIIEHEHM,
MexAMHHHATE M aBAHCOBUTE IIAAINAHHUSA, HAIIPABEHH OT KAHEHTHTE, OOHKHOBEHO HE OTpa3fBar
HU3BDBPILEHNTE YCAYIHL.
Eramrpt Ha 3aBBPIIEH AOIOBOP CE€ OIIPEACAA Ha 0a3a Ha HAOPAHHTE KbM Kpas Ha OTYCTHHSA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABHACHHUTE PA3XOAHU IIO AOTOBOPA.
IIpuxoAn OT AHXBH, Bb3HATPAKACHHA 34 IIPaBa U AUBHACHTH, CE IIPU3HABAT, KOIATO!
® ¢ BD3MONKHO A2 HMA HKOHOMHYECKU IIOA3H, CBBP3aHH CBC CACAKATA;H
®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.
IIpuxoauTe ce IPU3HABAT, KAKTO CACABA.
®  AHXBATA CE IIPU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;

o BrbSHana)KACHI/IHTa 3a HpQ,BZ. ce HpI/I3HaBQ,T, Ha Oa3a Ha CYCTOBOAHUA HpI/IHHI/IH Ha HAYUCAABAHC
CBbIAACHO C”bA'bp)KaHI/ICTO Ha CbOTBETHOTO CHOpa3yM€HI/IC;

o AHUBHUACHTHTC CC IIPU3HABAT, KOIaTO CC YCTAHOBHU IIPABOTO HA AKITHOHEPA A2 IIOAYYIH TAAIIAHETO,

Hemaatena AuxBa HaTpyllaHa IIPEAH IIPHAOOMBAHETO HA AHXBOHOCHA HHBECTHIIUA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IEPUOAA IIPEAM IIPUAOOHBAHETO H TO3H CACA
npupAobuBareTo. CaMo 9acTTa CACA IPHAOOUBAHETO CE IPU3HABA 34 IIPUXOA.

AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IIPEAU IIPUAOOUBAHETO CE IIPHU3HABAT
B re4anbaTa MAHM 3ary0ara IPpY yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AHUBHACHT, HE3aBUCHMO OT TOBA
AAAM AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAU3HpPaHa IIPEAU HAH CAEA IPUAOOUBAHETO.
BpsmarpaxxacHuATA 32 IIpaBa CE€ HAYHUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHHE H
OOMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OIACA Pa3IOpeADHTE Ha CIIOPA3YMEHHETO € II0-
ITOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAAHA 0a3a.

IIpuxoABT ce HpH3HABA CAMO KOIATO HMMa BEPOATHOCT Ad OBAAT IIOAYYEHH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.

Korato BbB3HHKHE HECHIYPHOCT OKOAO CBHOHMpPAHETO Ha CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeCcbOHpaeMara CymMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 32
PAasxoA, a He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IPU3HATHSA IIPHXOA.

HpI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BPCMCBaA 0a3a 3a CpOKa Ha AOroBopa.

HertHa neuaaba Ha aknusa
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WM3zuncaenata OCHOBHATA HETHA IIeUaADa Ha aKIWs, CbOTBETCTBA HA IT€YaADATA AU 3ary0ATa, IIOAACKAIIIN
HA PA3IPEACACHHE MEKAY IIPUTEKATEANTE HA OOHMKHOBEHHU AKIIUK HA IIPEAIIPUATHETO MAHKa, KAKTO H, aKO
€ IPEeACTaBeHa TakaBa MH(MOPMAIIMA - CHOTBETCTBAINA HA IIedaAbara MAM 3ary0ara, IPOH3THYAIIH OT
IIPOADBAKABAIIN ACHHOCTH, KOUTO ITIOAAEKAT HA PASIIPEACACHUIE MEKAY TE3U AKITHOHEPH.

OcHOBHATA HETHA TIe9aADA HA aKIIHA CE U3UUCAABA, KATO CE PABACAH I1edaAbaTa HAH 3ary0aTa 3a IEPHOAA,
HOAACKAIIIA HA Pa3IPCACACHHE MEKAY IIPHUTCKATCAUTE Ha OOMKHOBECHNM aKIMU (YMCAHTEA) Ha

CPCAHOHPCTCI‘ACHI/IH 6p0ﬁ Ha A’bp)KaHI/ITC OOMKHOBEHH AKIIHH 324 HCpI/IOAa (SHQMCHaTCA).

OneparuBHYU cermeHTH
OrmepaTuBeH CErMEHT € KOMIIOHEHT Ha TPYIIaTa.
®  KOHTO IpeAnpremMa OU3HEC ACHHOCTH, OT KOHMTO MOKE Ad IIOAYYABA IIPHXOAH U IIOHACH PA3XOAU
(BKAFOUMTEAHO IIPUXOAN U PA3XOAH, CBBP3AHN ChC CACAKU C APYITH KOMIIOHCHTH HA IPYIIaTa)
®  YUHUTO OIEPATHBHH PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAUTEAS HA IPYIATA, B3EMAIL
IAABHUTE OIECPATHBHU PEIICHHA, IIPU B3EMAHETO HA PEILICHUA OTHOCHO PECYPCHTE, KOHUTO Ad
ObAAT PA3IPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My, U
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(OPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 000coOeHH HAKOAKO BBTPEINHH CEIMEHTA HA OTYHUTAHE,IIPEA
PBKOBOAUTEAUTE HA CHOTBETHUTE 3BCHA, BbB BEPTHKAAHA CTPYKTYPA.
HesaBucumMo OT pasAHYHHUTE CTPOHTEAHN ACHHOCTH, KOHTO M3BBPIIBA IPylIaTa T€ CE OTHACAT KbM CAHH
OTPachA, KATO IOA3BAT AO TOAfIMA CTEIIEH €AHH U cbiu pecypcu. [lopaan ToBa, KakTo U mopaau axra,
Y€ CTPOUTEACTBOTO 32€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIIPHATHATA, PHKOBOACTBOTO CUHTA,
4ye HAl-yAAUeH 3a IIPEACTaBAHE HA CEIMCHTH Ha AciHOCTra e reorpadpexust npunnumn. Ot 2008

F.ACﬁHOCﬁa Ha rpyHaTa BEYE CC paBLHI/IpHBZ. " U3BbH B’bAI‘apI/IH, KOCTO ITO3BOAABA TA AAd CE CCFMCHTI/IPQ,.

DuHAHCOBU PUCKOBE

KpeaureHn puck

Puckpr, 9e crpana mo (pUHAHCOBH HMHCTPYMEHH - AKTUBH Ha IPyIaTa, HAMA Ad YCIIEE AQ H3IIAATH
3aABAKEHHETO CH U IIe IPHIUHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBUAEH PHUCK

Puckpr, ge rpymara 1e cperiHe TPYAHOCTH IIPH U3I'BAHEHHETO HA 3aABAKEHHUSA, CBBP3aHH C (DHHAHCOBU
HACUBH.

ITasapeH puck

Puckpr, ge cripaBeAAHBATA CTOMHOCT HAH ODBACIIHNTE IAPHYHU ITIOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT IHOPAAU IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT prcK ce CbCTOH OT TPU BHAA PHCK:

Baayren puck

Pucksr, ue crpaBeasnBaTa CTORHOCT HAH OBACIIHUTE IAPUYHHU IOTONN Ha (DHHAHCOBUA HHCTPYMEHT IIIE
BapUpaT IOPAAU IIPOMEHU B OOMEHHHUTE KyPCOBE.

AuxBeH pUCK

Pucksr, 9e cupaBeAAnBaTA CTOHHOCT MAH OBACIINTE IAPUYIHH ITOTOLUU HAa (DHHAHCOB HHCTPYMEHT I
BapUpaT HOPAAU IIPOMEHHU B IIA3APHHUTE AUXBEHH IIPOIICHTH.

ApyT 11eHOBU pUCK

Puckspr, ge cripaBeAAHBaTA CTOMHOCT HAH OBACIIHUTE IAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BAPHPAT HOPaAM IIPOMCHM B IA3apHUTE HeHU (Pa3AMYHU OT Te3M, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3M IIPOMEHH Ca IPUYUHEHU OT (haxtopy, crenuduaHu 3a
OTACAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHSACIIHM BBPXY BCHYKU
ITOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.

IMToaurukara Ha rpymara 3a HAAOCTHO YVIPAaBACHHE HA PUCKOBETE € CbCPEAOTOYECHA U HMa 32 IIEA Al
HAMAAH €BEHTYAAHUTE HEOAATOIPHUATHH eDEKTH BbPXY (DHHAHCOBUA PE3YATAT.
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prHaTa HAMA HpI/ICTa IIOAUTHKA 32 XCA}KI/IpaHC Ha @I/IH&HCOBI/ITC pI/ICKOBC.

Edexru or npomenunre B 00MeHHUTE KypCOBe
DyHKIIIOHAAHATA BAAYTA Ha IPYIIATa € OBATAPCKUAT AEB.
Baayrara Ha npeacraBsane Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HA YUCAATA BB (DHHAHCOBHA OTUET € XUAAAU OBATAPCKH AEBA.
Uy:AecTpaHHA BAAYTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BAAyTa Ha IPyIaTa.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CyMaTa Ha 9y/KACCTPAHHATA BAAYTA CE IIPHUAAra HeHTpaAHUs Kypc Ha bparapcka Hapoana banxa (BHB) 3a
CHOTBCTHATA BAAYTA, KBM AQTATA HA CACAKATA.
KypcoBure pasauku, Bb3HUKBAIU IPH YPEKAAHE HA IMAPUYHHU IO3HIIHMH HAU IIPH IIPEU3UHCAABAHE HA
[TAPUYHUTE IO3UIIHH HA TPYIATA IO KYPCOBE, PASAUYHH OT TE3H, IIPH KOHTO €4 OMAU IIPEU3UYNCACHHI IPU
I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPHOAA AU B IIPEAXOAHH (PUHAHCOBH OTYETH, CE IIPU3HABAT KATO
reuanba wAM 3aryba 3a IEPHOAA, B KOUTO €a BB3HHKHAAHU, ¢ Hskon u3kArodeHus cbraacio MCC 21 ma
KYPCOBUTE PA3AHKH, BB3HUKBAIIH 110 AAACHA IIAPUYHA ITO3ULINA, KOATO IO CBIMHOCTTA CH IIPEACTABAABA
9aCT OT HETHA MHBECTHUIIUA HA OTYUTAIIA CE CTOIIAHCKA CAMHUIIA B IyKACCTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHUKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTAa M MMa IIPOMAHA B
OOMEHHISA KypC MEKAY AdTaTa HA CACAKATA H AATATA HA YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Koraro
cAeAKaTa ODBAE YPEACHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPe3 KOHTO € Bb3HHKHAAA, LAAATA
KypCoOBa Pa3sAHKa Ce IPH3HABA Ipe3 AaacHuA rmeproA. Ho xorato caeakara Obae ypeacHa IIpe3 CAEABALL
OTYETEH IIEPHOA, KypCOBATa PA3AHKA, IIPU3HATA IIPE3 BCCKU OT MEKAHMHHHTE IIEPHOAH AO AdTara Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCEKU IIEPUOA.
Koraro me4aa®a man 3aryba o HeapHYHA HO3HUIHUA € OTPA3E€HA AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iledarda HMAH 3aryda ce IIpH3HAaBa B APy BceoOXBaTeH AOXOA. Koraro
rmeqanba MAM 3aryba OT HElIapUYHA IIO3UIUA € OTpa3eHa B Ie9aAdara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPH3HaBa KATo I1e9aAba HAH 3aryda.
Koraro onpeaeaecan MCPO n3uCKBAT HAKOU IIEIaADH HAU 3aIyOU OT AaKTUBHU Ad CE€ OTPA3fABAT AHPEKTHO
B COOCTBCHUS KAIIUTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uyxAecrpanHa Baayra, MCC 21 usucksa
IIPEOLICHEHATA CTOMHOCT Aad ODbAE IIPEHU3YUCACHA, M3IIOA3BAMKH Kypca KbM AATaTa Ha OIPEACAAHE Ha
CTOIHOCTTA, B PE3YATAT HA KOETO C€ IIOAYYaBa KypPCOBA Pa3AMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.
I'pyrara mpaBu mpeolieHKa Ha IIO3ULINN B YyKACCTPAHHA BAAYTA KbM Kpasd HA OTYETHHA IIEPHOA U TEKYIIIO
[Ipe3 OTYETHHA IEPHOA.
[Tosunuure B aymaecrpanaa Baayra kbMm 31 mapr 2012 roamna ca onenenu B Hacrosius (DHHAHCOB

OTYEeT IT0 3aKAOUnTeAHHUA Kypc Ha BHB.

C‘-IeTOBOAHI/I HpeAHOAO)KeHI/Iﬂ u HPI/I6AI/ISI/ITCAHI/I CYCTOBOAHHA HPCHCHKI/I

B p€3yATaT Ha HCCI/II'ypHOCTTa, HpI/IC'I)H_[a Ha ACAOBaTa ACfIHOCT, MHOTIO CTAaTHH OT q)I/IHaHCOBI/ITC OTYECTH
HE IIOAACKAT HaA HpCHI/ISHa OIICHKa, 2 CaMO Ha HpI/I6AI/I3HTCAH2. OIICHKA. HpI/I6AI/ISI/ITCAHI/ITC OLICHKU CE
OLICHABAT Bb3 OCHOBA HA Haﬁ—aKTyaAHaTa HAaAUYHA M HAACKAHA I/IHCpOpMaHI/IH.

MszmoasBamero Ha paSyMHI/I HpI/I6AI/I31/ITCAHI/I OIICHKH HPCACTaBAHBa OCHOBCH €ACEMCHT B H3TOTBAHCTO Ha
q)I/IHaHCOBI/ITC OTYECTH M HEC HaMaAfABa TAXHATA AOCTOBCpHOCT. HpI/IAaI‘aHCTO Ha MC)KAyHapOAHI/ITC
CTaHAapTI/I 34 q)I/IHaHCOBO OTYUTAHEC HM3HCKBa OT p’bKOBOACTBOTO Ad HpI/IAO)KI/I HAKOU CYCTOBOAHM
HpCAHOAO)KCHI/IH u HpI/I6AI/I3I/ITCAHI/I CYCTOBOAHI HpCI_[CHKI/I HpI/I H3TOTBAHE HA CpI/IHaHCOBI/ITC OTYCTHU U
HpI/I OHPCACA}]HC HA CTOMHOCTTA HA HSAKOH OT AKTHUBUTEC, ITACUBHUTC, HpI/IXOAI/ITC "u p2,3XOAI/ITC. Benuxu e
ce I/ISB”prHBaT Ha OCHOBaTa Ha Haﬁ—AO6paT2, HpCHCHKa, KOATO € HaHpaBCHa oT p’bKOBOACTBOTO KbM Kpa;{
Ha OTYCTHHA HCpI/IOA. ACﬁCTBHTCAHHTC pe3yATaTI/I Ouxa MOTAT Aa cE paSAI/I‘IaBaT oT HPCACTQ,BCHI/ITC BbB

duHAHCOBUTE OTIECTH
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AapeHa npuOAM3HMTEAHA OLICHKA IIOAACKH HA IPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHU B
OOCTOATEACTBATA, HA KOUTO CE OCHOBABA, HMAHM B PE3YATAT OT IIOAYYE€HA HOBa HH(MOPMAIIUA HAH
AOITBAHUTEAHO HATpymaH omuT. llpepasrae:xkaaHero Ha IPHOAH3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHU IIEPHOAU U HE IPEACTABAABA KOPEKIIHA Ha IPEIIIKA.

Beska mpomsna B mpuAaraHara 0asa 3a OLCHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CYECTOBOAHATA IIPUOAU3UTEAHA OIICHKA.

Korato e TpyAHO Aa ce HAIIPABU Pa3rPAHUYCHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPHOAUSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYCTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mpomMsHaTa B CYETOBOAHA IIPHOAHSHTEAHA OILCHKA, CE€ IIPHU3HABA IIEPCIIEKTUBHO dpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPUOA UAU IIEPUOAA HA IIPOMAHATA U OBACIIN IIEPUOAH, aKO IPOMAHATA 3aCATa U ABATA.

AOTOAKOBa, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLICHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHUBHUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAaAd, TA CE IIPH3HABA YPE3 KOPUTHpPAHE HA
GasaHCcOBaTA CTOHHOCT HA CBbP3aHMA AKIUB, IIACHB HAH KOMIIOHEHT OT KallUTaAd B IIEPHOAA Ha

HpOMHHaTa.

I'pemxu
rpCLHKI/I OT MHHAA HCpI/IOA ca HpOHyCKI/I A HCTOYHO HpCACTaBHHC B KOHCOAI/IAI/IpaHI/ITC @H}IQHCOBI/ITC
OTYCTH HA HpCAHpHHTI/ICTO 32 CAMH HWAMW IIOBCYC MHHAAHK OTYCTHU HCpI/IOAI/I HpOI/ISTI/I"IaLT_[I/I oT
HCHU3IIOA3BAHC UAU HCHpaBI/IAHO H3IIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/Iﬂ, KOATO.
° e OMAa HAAWYHA KbM MOMCHTA, B KOUTO q_)I/IHaHCOBI/ITC OTYCTHU 34 TC3U HCpI/IOAI/I ca Omam
0AOOpEHH 32 IIyOANUKYBaHE, U
° € MOIKEAO , HpI/I IIOAATI'AaHCTO HA pa3yMHI/I yCuAud, Aa 6’BAC IIOAYYCHA M B3CTa HpCABI/IA HpI/I
H3TOTBAHCTO U HpCACTaBHHCTO Ha TC3U @HH&HCOBI/I OTYETH,
Tesu rpCIHKI/I BKAKOYBAT Cq)CKTI/ITC OT MATCMATHYCCKH I'pCI_HKI/I, I‘peI_HKI/I HpI/I HpI/IAarﬂ.HC Ha CYCTOBOAHA
IIOAHUTHKA, HCAOT'ACKAAHC TAH HCTOYHO HpeACTaBHHC Ha q)aKTI/I " 3MaMH.
rpCLHKI/I II0 CMHCBbAA HaA MCC8 MOraT Aa BB3HHKHAT BBB Bp’b3Ka C HpI/IBHaBaHCTO, OIICHABAHCTO,
HpCACTaBHHCTO HAH OIIOBECTABAHCTO HA KOMIIOHCHTH OT (bI/IHﬂ.HCOBI/ITC OTYCTH. HOTCHHI/IH.AHI/ITC FPCLHKI/I
3a TEeKymusd HCPI/IOA, OTKpI/ITI/I B CbiausdA, CC KOpHI‘HpaT HpCAI/I q)I/IHaHCOBI/ITC OTYCTU Aa CE OAO6pHT 3a
Hy6AI/IKyB2.HC. B'prCKI/I TOBA, rpCIHKI/I IIOHAKOra cc OTKpI/IBaT B ITOCACABAIILL HCpI/IOA u TE3n prLLIKI/I oT
HPCAXOAHI/I HCPI/IOAI/I ce KOpI/IrI/IpaT.
prHaTﬂ. KOPI/IFI/IPQ, CBHC 3aAHA AaTa CBIIICCTBCHUTC I'pCLHKI/I oT HPCAXOAHI/I HCPI/IOAI/I B H'I)pBI/IH @I/IHQHCOB
OTYET, OAOOPEH 32 IIYOAUKYBAHE CAEA KATO CA OTKPHTHU UpPE3.
o HpCI/I3"II/ICAﬂBaHC Ha CpaBHI/ITCAHI/ITC CyMHII 3a HpCACTaBCHI/IH HPCAXOACH HCpI/IOA, B KOHTO €
Bb3HUKHAAQ rpeH_IKa; AL
o B cquaf/'I, (S FPCHIKQ,TH € BB3HHUKHAAA HpCAI/I Hﬂﬁ—paHHO HpCACTaBCHI/IH HPCAXOACH HCpI/IOA,
HpCI/I3‘II/ICAﬂBﬂ.HC HAa HAYAAHOTO CAaAAO HA AKTUBUTC, ITACUBUTC U KAITKTAaAad 34 TO3H HCpI/IOA.
I'perrika OT IIPEAXOACH ITEPHOA CE KOPHITPA IIOCPEACTBOM IIPEU3UHUCAABAHE C OOPATHA CHAA, OCBEH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa CcC OHPCACAI/I HAKOW OT CHCL[I/I(bI/I‘IHI/ITC C(bCKTI/I 3a HCPI/IOAB. AN

KyMYAQATABHUS C(‘t)CKT OT Ta3u rpemKa.

PUHAHCOBU UHCTPYMEHTH
PuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOPaXAA (PUHAHCOB AKTHUB 32 AGACHO IIPEALIPHATHE K
bUHAHCOB IIACHB HAM KAIIHTAAOB HHCTPYMEHT, 3a APyro mpeAupuaruelpymara npusnasa (hHHAHCOB
aKTUB MAXU (PUHAHCOB IIACHB B OAaAaHCA, KOIATO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBUA Ha (DHHAHCOB
HHCTPYMEHT.

PuHAHCOBUTE AKTUBU U ITACUBHU CE KAaCH(pHHHpaT cpraacHo m3uckaamaTa za MCC39.
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CeBbp3aHH AHIA U CACAKH MEYKAY TAX
I'pymara crassa pasnopeabure Ha MCC24 nipu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHHITE AULIA.
CaeAKa MEKAY CBBP3aHU AHUIIA € IPEXBBbPAAHE HA PECYPCH, YCAYTH AU 3aABAKEHUA MEKAY CBDP3AHH

AMITA Oe3 3HaYeHnE Ha TOBa, AAAH CC HpI/IAaFa HAKAKBa IICHA.

Awnsuar
Coraacao MCC 17 AusHHIOB AOroBOp ce KAacH(pUIMPa KATO (DHHAHCOB AM3HHI, aKO IPEXBBPAS IO
CDBIIECTBO BCHUYKH PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy axTHBA./\H3HHIOB AOIOBOp Cce
KAACH(DUIIIPA KATO OLIEPATUBEH AU3HHT, 4KO HE IPEXBBPAA IIO CBIIECTBO BCHUYKH PHCKOBE U U3TOAU OT
COOCTBEHOCTTA BBPXY aKTHBA.
IlpusnaBane u oryuTaHe Ha (PUHAHCOB AW3HHIOB AOrOBOP II0 KOHUTO TIpymara e
AMI3MTHI'OIIOAYYATEA
B HawaaoTO Ha AM3HHIOBUA CPOK (PHHAHCOBUAT AM3HUHI C€ IIPU3HABA KATO AKTHB U ITACHB B OaAaHCaA C
pasmMep, KOATO B HAYAAOTO Ha AUSHHIOBHSA CPOK € PaBEH Ha CIIPABEAAMBATA CTOMHOCT Ha HACTHAT AKTHUB
HAH, aKO € IIO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AU3UHTOBY MAAIAHASA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3UHIOBHA AOrOBOP. AMCKOHTOBHAT IPOIIEHT, KOHTO Ce U3II0OA3BA
[P HU3YMCAABAHE HA HACTOAINATA HA MUHUMAAHNATE ANSHHIOBH IIAAINAHUA € AHXBEHHAT IIPOLIEHT,
3aA0KEH B AH3HHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTUYECKH MOXE A4 OBAE OIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IIOA3BA C¢ AM(EPEHIMAAHUAT AHXBEH IIPOLICHT IO 3aABAKCHHETO Ha
AHBHHIONOAYYaTeAd. [IbpBOHAYAAHUTE IIPEKH PA3XOAH, H3BBPIICHU OT AH3HHIOIOAYYATEAf,  CE
IpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHHMaAHUTE AMBUHIOBU IIAAIIAHUA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA U HAMAACHHETO HA
HEIIAATCHOTO 3aAbAKeHrEe. OUHAHCOBHAT PA3XOA CE PA3IPEACAA IO IEPHOAH 33 CPOKA HA AU3UHIOBUSA
AOLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOSHEH IIEPHOANYCH AHUXBEH IIPOLIEHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYUCAABAT KATO PA3XOA 3a IIEPUOANTE, B KOHUTO Ca OHAHU
HU3BBPIIICHU.
AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIIECHNE HA aMOPTH3YEMHTE HACTU aKTHUBH CE ChOOpPa3fABa C Ta3U
II0 OTHOIIEHHE HAa COOCTBEHHTE aMOPTHU3YEMH aKTHBH, 4 IPU3HATATA aMOPTH3ALIMA CE HM3YUCAfABA Ha
Gasara, onpeaeacHa B MCC peraameHTHpAIIE CBHOTBETHHA BHA aKTUB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IPEAIPUATHETO OT IPylara Ie IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKa Ha AHM3HMHIOBHSA
AOTLOBOP, aKTUBBT H3IIAO CE aAMOPTHU3HPA IIPE3 IIO-KPATKHA OT ABATA CPOKA — CPOKA HA ANSHHIOBHA
AOTLOBOP HAH IIOAC3HHUSA KUBOT Ha AKTHBA.
IlpusnaBaHe ¥ OTYATAHE HA OIEPATUBEH AM3HHIOB AOrOBOP IO KOHWTO TIpylara e
AVI3UHI'OIIOAYYATEA
AMBHMHIOBHTE IIAAIIAHNA IO OIEPATHBEH AU3HMHI CE IIPH3HABAT KATO PA3XOA B OTYETa 32 AOXOAHTE IIO
AMHEHHHA METOA 3a ILICAHA CPOK HAa AM3HMHIOBHA AOIOBOP, OCBEH aKO APyIa CHCTeMHA 0Oaza He ¢
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIPHATHETO OT IPYHaTa H3IOA3BA H3TOANTE HA HACTHA
AKTHUB.
ITpusnaBaHe u oTunrTaHe Ha (PMHAHCOB AM3HHIOB AOTOBOP II0 KOMTO IPyIIaTa € AM3HHIOAATEA
I'pymiara mpusHaBa akTHBHUTE, ABP/KAHM II0 CHAQTa HAa (DUHAHCOB AM3HHI, B CBOMTE OTYETH U IH
IIPEACTaBsA KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA NHBECTHUIIHA B AU3UHIOBUA AOTOBOP.
IToAAexaIIOTO Ha IOAyYaBAHE AMSHHIOBO IIAAIIAHE CE PA3TACHKAA KATO IIOracfBaHE HA TAABHUIA H
HUHAHCOB AOXOA.
IlpusnaBanero Ha (DUHAHCOBUA AOXOA CE OCHOBAaBA HA MOAEA, OTPAasfBAIll IIOCTOAHHA HOpPMa HA
BB3BPBILACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHUIINA HA AUSHHIOAATEAS], CBbp3aHa ¢ (PUHAHCOBHA
AM3HHT.
IIpuxoasT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AM3HHI OT AHSHHIOAATEAS

HpCACTaBAﬂBa CHpaBCAAI/IBaTa CTOMHOCT HA AKTUBA AW AKO TS € IIO-HHUCKA — HacToAIIara CTOMHOCT HA
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MHUHHMAAHUTC AU3HMHIOBH ITAAITAHWA, U3YHCACHU HPI/I Ha3apeH ANXBCH HpOL[CHT. CebecTOMHOCTTA HA
HpOAa)K6aT2, B HAYaAOTO Ha cpoxa Ha AHN3HWHIOBUA AOFOBOP € CceDEeCTOMHOCTTA MAM 0OaAaHCOBATA
CTOI’IHOCT, aKO cCa paSAI/I“IHI/I, Ha HacTarta CO6CTBCHOCT, HaMaA€HAa CbC HaACTOAIIaTa CTOMHOCT HA
HCFﬂ.paHTI/IpaHaTa OCTAThYHA CTOMHOCT.

HPI/ISHaBaHe H OTYHUTAHEC HA OHepaTI/IBeH AV3HUHIOB AOFOBOP II0 KOHUTO r'pyHaTa € AMBHMHI'OAQATCA
AKTI/IBI/ITC, A’bp)KaHI/I 32 OTAAaBaHEC IIO OHCpaTI/IBHI/I AM3UTHTOBU AOI‘OBOpI/I ce HpCACTaBHT B OTYECTHUTE, B
CHOTBECTCTBHEC CbC CBIMHOCTTA HA AKTHBA.

Haemunsr AOXOA OT OHCpaTI/IBHI/I AM3WHIOBU AOI‘OBOpI/I ce HpI/ISHaBa KaTO AOXOA IIO AVHETHUS MCETOA
3a cp0Ka Ha AU3UHITOBHA AOI‘OBOP, OCBC€H aKO ApyI"d cucreMHa 0a3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOAEA,
HPI/I YHECTO MU3ITOA3BAHC € HAMAACHA M3BACYCHATA ITIOA3A OT HACTUA aAKTHB.

PaSXOAI/ITC, BKAFOYHUTCAHO aMOpTI/I3aHI/IHT2., I/ISB”pr_ICHI/I BbB Bp’bSKa C I‘CHCpHpaHCTO Ha AOXOAA OT
AW3HHT, CC HpI/ISHaBaT 3a paSXOA. Haemunsr AOXOA CE HpI/ISHaBa 32 AOXOA ITIO AVTHEHMHHS METOA 32 IICAHA
CPOK Ha AU3WHTOBUA AOFOBOP, AOPI/I AKO ITOCTBIIACHHUATA HC CC ITOAYyYIAaBAT HaA Ta3H 6333., OCBCH aKO Apyra
cucremMHa 0a3a OTpaSﬂBa ITIO-TOYHO BpeMCBI/IH MOAEA, HpI/I YHETO HM3IIOA3BAHC € HaAMAaACHA M3BACYCHATA
IIOA32a OT HACTHA AKTHUB.

Hauaauwure HpCKI/I paSXOAI/I, I/ISB’I)pH_ICHI/I BbB Bp1>31<a C AOI‘OBapﬂHeTO "u pr)KAaHCTO Ha OﬂepaTI/IBeH
AW3HHI CC HpI/I6aBHT KbM OaA2HCOBATA CyMa Ha HACTHs aKTUB M CE€ HpI/ISHaBaT KaToO pason HpCS OEAUA
CpOK Ha AM3HUHIOBUA AOFOBOP Ha ChIIIOTO OCHOBAHMEC KAKTO AM3HHIOBUA HpI/IXOA.

AMOpTI/ISQ,L[I/IHTa Ha aMOpTI/I3y€MI/ITC HAC€TU aKTHUBH ce HSB'prLIBa Ha 62,33,, CHbOTBECTCTBAIIIAa Ha
aMOpTI/ISaHI/IOHHaTa IIOAHUTHUKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTHUBH, A aMOpTI/ISaHI/H/ITC CE€ H3YHCAABAT HA

6asara, mocogena B MCC perraMeHTHpAIN OTIHTAHETO HA CHOTBETHUA BUA AKTUB.

Aorosopu 3a CTpOUTEACTBO
Coraacao KPMC®O 15 ompeaeAsiHETO AAAM AAACHO CIIOPA3yMEHUE 32 CTPOUTEACTBO HA HEABIIKIM
nmot nomaaa 8 ooxsara #a MCC 11 wau MCC 18 3aBucu ot ycAoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
IpHAPY#KaBaIy 10 pakti 1 00cToATeACTBA. OMPEACASHETO H3UCKBA IIPEIICHKA II0 OTHOIICHNE Ha BCAKO
CIIOpa3yMeHUe.
CropasyMeHHE 32 CTPOUTEACTBO HAa HEABIDKHM HMOT, B KOCTO KYIIyBAYHTC HMAT CAMO OIPaHHMYCHA
BB3MOKHOCT Ad BAHSAT HA IIPOCKTA HA HCABIDKEMILI HMOT, HAIIPEMEP Ad H30EpaT IIPOCKT H3MEMKAY
HKOAKO BApHAaHT4, Pa3pabOTCHU OT IIPCAIPHATHETO, HAH A2 HAIIPABAT CAMO MHHHMAAHU IIPOMCHHU B
OCHOBHUS IIPOEKT, € CIIOpasyMeHue 3a poAakOa Ha cToku B obxBata Ha MCC 18.
Cropasymenue 3a CTpOHTEACTBO Homaaaro B ooxsata Ha MCC 18 ce kaacudumupa karo:
CropasyMeHne 3a IIPEAOCTABAHE HA YCAYIH, a4KO OT IIPCAIPHUATHETO HE CE M3MCKBA Ad IPHUAOOHBA H
AOCTABSI CTPOMTECAHH MATCPHAAL.
B rakpB cayuail, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce npusuasar Ha Gasara Ha
erama Ha 3aBBPIICHOCT HA CACAKATA, KATO C€ IIPHAATA METOABT Ha IIPOLCHTA HA 3aBBPIICHOCT.
Nzncksanusra vHa MCC 11 ca 06110 nprAoKuME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
32 TakaBa caeAka cbraacao MCC 18.
CropasymeHne 32 IpOAKOA Ha CTOKH, aKO OT IPYIIATa CE M3UCKBA Ad IIPEAOCTABS YCAYIH M CTPOUTCAHI
MATEPHAAH, 32 Ad U3ITBAHU CBOCTO AOTOBOPHO 3aABAXKCHIE 32 IIPEAOCTABSHE HA HEABIDKHM HMOT Ha
KyITyBava.
[Mpuaarar kprrepuuTEe 33 IPU3HABAHE HA IIPHXOAN OT IIPOAAKOA HA CTOKIHL.
- I'pymara Moke Aa IPEeXBBPAN BBPXY KyIyBada KOHTPOAA H 3HAYUTCAHHUTE PHCKOBE K IIOA3H OT
COOCTBEHOCTTA HAaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOSHHME B IIpPOIECa Ha
CTPOHTEACTBOTO. B TakbB caywall, aKO BCHYKH KPHTEPHH 32 IIPH3HABAHC HA IIPHXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce msmpAHfBAT HEHPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPECALPUSTHETO
IIpH3HABA IIPHUXOANTC Ha 0asaTa Ha CTAIlA Ha 3aBBPIICHOCT, KATO IIPHAArda METOAA Ha IIPOLICHTA HA
zabprreHoct. ManckBarmsra xa MCC 11 ca o0mmo mpuAOKUME KbM IPU3HABAHETO HA IIPUXOAH U

CB”bpSaHI/ITC paSXOAI/I 34 TaKkaBa CACAKa.
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- I'pymara Moke Aa IPEXBBPAN BBPXY KyIyBada KOHTPOAA H 3HAYNTCAHHUTEC PHCKOBE M IIOASH OT
COOCTBEHOCTTA HA HEABIDKUMUS UMOT M3IIAO HABCAHDBK (HAIIp. ITPM 3aBBPIIBAHE, IO BPEME Ha UAH CACA
AOCTaBKaTa). B TakpB cAydall ce NPH3HABAT IIPUXOAHUTE, CaMO KOIATO €A YAOBACTBOPEHM BCHYKH
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIPoAaxOa Ha croku o1 MCC 18.
Koraro or mpeAnpHsTHETO ce M3HMCKBA Ad H3BBPIIN AOIBAHHTCAHA PaboTa IO BEYe AOCTABCHIS Ha
KyIIyBa4a HEABMKMM KMOT, TO IIPU3HABA 3aAbAXKEHHE M pa3xoA B cvorsercrsue ¢ MCC 18.
3aabAKEHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,
CriopasymeHue 3a CIPOHTEACTBO OmaAario B ooxsara ua MCC 11
MCC 11 ce npuaara, KOraro CIiopasyMEHHETO OTIOBaps Ha AePUHHIIUSATA HA AOTOBOP 32 CTPOHTEACTBO,
3aroxerna 83 MCC 11. CriopasyMeHHe 32 CTPOUTEACTBO HAa HEABIDKHM HMOT OTIOBAaps Ha AepUHULIAATA
Ha AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIIYBAYBT € B CBCTOSHHE Ad OIPEACAH OCHOBHHTE CTPYKTYPHH
CACMEHTH HA IIPOCKTA HA HEABIDKHMHES UMOT IIPEAH 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHM CTPYKTYPHH IIPOMEHH B IIPOLECA HA CTPOMTEACTBOTO (HE3aBHCHMO AQAHM YIPAKHABA Ta3n
Bb3MoxkHOCT nAn He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOMTEACTBO BKAFOUBA CBIIO BCIKAKBH
AOTOBOPH HAN KOMITOHEHTH 32 IIPEAOCTABSHE HA JCAYIH, KOUTO €4 IPSAKO CBBP3AHU C H3TPAKAAHCTO HA
HeABmxaMuA uMoT B cbotsercTeue ¢ MCC 11 u MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOUTO ¢ AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTHB HAM Ha
CBBKYIIHOCT OT aKTHBH, KOUTO Ca B TfACHA B3aMMHA BPb3KA MAW B3aHMHA 3aBHCHMOCT ITO OTHOIIICHIC Ha
TAXHOTO IIPOCKTHPAHE, TEXHOAOIHS B (DYHKIIHS, KPAHHA I[CA HAH IIPCAHA3HAYCHIC.
Aorosop Ha 0asa Ha TBBPAA LICHA € AOTOBOP 32 CTPOHTEACTBO, KOHTO € CKAFOUCH Ha TBBPAA AOTOBOPHA
LICHA MAM TBBPAA CAMHIYHA I[CHA HA TOTOBUSA IIPOAYKT, KOATO B HIKOH CAyIal ¢ OOBBP3aHA C KAAY3H 32
ITOBUIIIABAHE HA PA3XOAHTE.
AoroBop Ha 6aza “pasxoAu HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHETE HAH OIIPEACACHHTE ITO APYT HAYHH PA3XOAU IIAFOC IIPOIICHT KbM TE3H PA3XOAU HAU TBBPAO Bb3HAI-
paKAcHUE.
IpuxoArTE IO AOTOBOPA BKAIOUBAT:
-ITHPBOHAYAAHATA CyMa Ha IIPHXOAA, AOTOBOPEHA B AOTOBOPA;
u
-I3MCHCHUS B CTPOHTCAHHTE PabOTH, H3IIAAIIIAHETO HA MCKOBE M MATCPHAAHH CTUMYAU AO CTCIICHTA, B
KOATO € BEPOSITHO TE Ad AOBEAAT AO PCAAMBHPAHE HA IIPUXOAH U CBINHTE MOTAT AA OBAAT HAACKAHO
OIIEHEHM.
[IpuxoAnTE ITO AOTOBOPA CE OLICHABAT IIO CIIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO MAM IIOAACKAIIIO HA
moAyuasaHe Bb3HarpakAcHme. OIHKaTA HAa IIPHUXOAHTE IIO AOLOBOPAa CE BAHAC OT MHOMECTBO
HECHUTYPHOCTH, KOUTO 3aBHCAT OT PE3YATATHTE OT ObAemun cbOHTHA. YecTO MpUOAMBHTEAHHTE OLICHKH
TpsAbBa Aa OBAAT IIPEPA3TACIKAAHN BCACACTBHC Ha BB3HHKBAHCTO HA CBOMTHATA M PA3PCIIABAHCTO HA HE-
curypraocture. CACAOBATEAHO, CyMATa Ha IIPUXOAHTE IO AOTOBOPA MOMKE AA CC YBCAMYABA HAH HAMAASNBA
IIpe3 PA3AMYHUITE IICPHOAML
PasxoAnTe IO AOTOBOPA BKAFOUBAT:

®  DPa3sXOAHM, KOHTO Ca IIPSKO CBBP3AHU C KOHKPETHHS AOTOBOP:
-Pa3XOAH 32 TPYA Ha OOCKTA, BKAIOUNTCAHO HAA3OP HA ODCKTA,
-Pa3XOAH 33 MATCPHAAM, H3IIOASBAHU IIPU CTPOUTEACTBOTO,
-AMOPTH3AIUSA HA MAIIHHUTE U CbOPBIKCHIATA, H3IIOA3BAHI ITO AOTOBOPA;
-Pa3XOAH 32 IIPHABIUKBAHETO HA MAIIMHITE, CbOPBKCHUATA H MATCPHAAUTE AO U OT IIAOIIAAKATA HA H3-
IIbAHCHUETO HA AOTOBOPA,
-Pa3XOAH 32 HACMAHE Ha MAIIIHHU, OOOPYABAHE U CHOPBIKCHI,
-Pa3XOAH 32 IIPOCKTUPAHE U TEXHIYECKA IIOMOILI, KOHTO IIPSKO Ca CBBP3aHH C AOLOBOPA;
-IIPHOAMBUTEAHH PA3XOAH 32 PAOOTH IO U3BBPIIBAHCTO HA KOPEKIIUK U PaOOTH IO TAPAHIIMOHHATA ITOA-
APBIKKA, BRAFOUHTCAHO U OYAKBAHHTE TAPAHIIHOHHH Pa3XOAH;

-ICKOBE€ OT TpCTI/I CTpaHI/I.
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Tesu pasxOAH MOIaT Ad OBAAT HAMAACHU C CBEHTYAAHH CAYYaWHH IIPHXOAH, KOHTO HE Ca BKAIOUCHU B
IIPHXOAUTE II0 AOTOBOPA, HAIIPHUMEDP, IIPHXOAU OT IIPOAAKOATA HA MBAUIIHE MATCPUAAN H IIPOAAKOATA
Ha MAIITIHNTE ¥ CBOPBKCHUATA B Kpast Ha AOTOBOPA.
®  DPa3XOAHM, KOHTO C€ OTHACAT KbM ACHHOCTTA IIO AOIOBOpPA KATO IAAO H MOIAT Ad OBAAT
Pa3IIPEACACHH KbM AOTOBOPA!
-3aCTPAXOBKH,
-Pa3XOAH 32 IIPOCKTUPAHE U TEXHIYIECKA IIOMOILIl, KOUTO HE Ca IIPSKO CBBP3AHH ¢ KOHKPETCH AOLOBOD; U
-0DIIH Pa3XOAHU IO CTPOHTEACTBOTO.
®  ADYIH Pa3XOAH, KOUTO MOIAT A4 OBAAT KOHKPETHO HAYHCACHU HA KAMEHTA CHIAACHO YCAOBHSATA
Ha AOTOBOPA-MOTaT Ad BKAIOYBAT HSKOX OOIIM aAMHHICTPATHBHI Pa3sXOAH U Pa3sXOAH 34 PasBOM-
Ha ACHHOCT, 32 KOUTO B YCAOBHSATA HA AOTOBOPA € IIPEABHACHO Bb3CTAHOBSBAHC,
Pazxoaure 110 AOrOBOpa BKAFOUYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHUA AOTOBOP 34 IEPHOAA OT Ad-
TAaTa Ha Bb3AATAHETO AO OKOHYATCAHOTO MY H3IIbAHCHHE. PasxoamuTe 06ade, KOUTO Ce OTHACAT IPAKO KBM
ABAEH AOTOBOP U KOHTO Ca IIOHECCHU BBB BPB3KA ChC CKAIOYBAHETO HA AOIOBOPA, CBIIO CE BKAIOYBAT Ka-
TO YaCT OT PAa3XOAUTE IIO HETrO, aKO MOTAT A OBAAT OIPEACACHH IIOOTACAHO U HAAEKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe ckAodeH. KoraTo pasxoaute, HAIIpaBEeHU 11O CKAIOYBAHETO HA AOTOBO-
pa, ce IPH3HABAT 33 PA3XOA 32 IIEPHOAQ, IPE3 KOHTO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAHTE IIO
AOILOBOPA, KOI'ATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.
PasxoAn, KOHTO He MOraT Aa OBAAT OTHECEHH KBbM AOILOBOPHA ACHHOCT HAH HE MOIAT A2 OBAAT
PA3IIPEACACHH KbM AGACH AOLOBOP, CE H3KAFOUBAT OT PA3XOAHTE 32 TO3H AOLOBOP 3a CTPOUTEACTBO. ITo-
AOOHH Pa3sXOAH BKAIOYBAT!
e  O0IIM aAMHHHCTPATHBHE Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIDKAA AA OBAAT BB3CTAHOBUMI,
®  DPa3sXOAHM, CBBP3AHH C IPOAXKOH;
®  Pa3sXOAHM 33 U3CACAOBATEACKA U Pa3BOIHA ACHIHOCT, KOUTO B AOTOBOPa HE CE IIPEABIDKAA Ad ObAAT
BBb3CTAHOBUMU, U
®  aMOpTH3AUMA 32 MAIIMHI, CbOPBKCHUA U OOOPYABAHE, KOUTO HE Ca OHMAU HM3IIOA3BAHU 32 AAAC™
HIST AOTOBOP.
Korato pesyATaTsT OT €AHH AOTOBOP 3a CTPOHTEACTBO MOKE Ad OBAC OLICHEH HAACKAHO, IIPHXOAUTE U
Pa3XOAHUTE, CBBP3AHH C AOIOBOPA 3a CTPOHTEACTBO, CC€ IIPH3HABAT KATO IIPHXOAM H PAa3XOAH Upe3
OTYMTAHE HA CTAIIA HAa H3ITBAHCHIE HA AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKHM OTYCTCH IepHOA. Ouax-
BAHHTE 3aryOU 110 AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
M3pepirreHn pasxOAH IO AOTOBOPA, KOHTO CE OTHACAT 32 ObACIIN ACHHOCTH IO AOTOBOPA CE IIPH3HABAT
KATO AKTHB IIPH YCAOBHE, Y€ € BEPOSTHO TE A2 OBAAT BB3CTAHOBCHH. TaKMBAa PA3XOAH IIPCACTABASBAT
CyMa, ABAKEIMA OT KAHCHTA, I 9eCTO €€ KAACH(DUITUPAT KATO HE3ABBPIICHH PabOTH IO AOTOBOPA.
EramrpT Ha 3aBBPIIEHOCT HA AAQACH AOTOBOP CE OIIPEAEAS UPE3.
® CBHOTHOIICHUETO HA YACTTA OT PA3XOAUTE IIO AOTOBOPA, HAIIPABCHH 32 U3BBPIIICHATA AO MOMCHTA
paboTa, KbM IIPEABHACHUTE ODIIN PA3XOAHU IO AOTOBOPA;
® IIPErACAWTE HA U3BBPIICHATA PAaOOTA; HAK
®  3aBBPIIEHOCT HAa HATYPAAHA YACT OT pabOTATA IO AOTOBOPA.
MeKAMHHITE IAAIAHAA U IOAYICHITE OT KAMCHTHTE aBAHCH YeCTO HE OTPa3sABaT M3BbpIICHATA paboTa.
Koraro pesyararure oT A2ACH AOTOBOD 32 CTPOHTEACTBO HE MOTAT A2 O'bAAT HAAC/KAHO OLICHEH.
® IIPHUXOAHTE CC IIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABCHUTE PASXOAU IIO AO-
roBopa Aa ObAAT Bb3CTAHOBEHH;U
®  Pa3sXOAHMTE IIO AOIOBOpPA CE IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, IIPE3 KOUTO Ca HAIIPABECHIL
Koraro uma BepoaTHOCT 0OIIaTa cyma Ha pa3XOAHUTE I10 AOTOBOPA Ad IIPEBHIIABA OOIIATa CyMa Ha IIPHXO-
AWTE IO AOTOBOPA, OUAKBAHHUTE 3aIyOH He3a0ABHO Ce IIPU3HABAT KATO Pa3XOA.
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Cu0uTnsa caeA Kpas HA OTYETHUA IIEPUOA
Coburus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOMTHA, KAKTO OAArONPHUATHH, TAKA H
HeOAArOIIPUATHH, KOUTO Bb3HUKBAT MEKAY Kpasd Ha OTYCTHHSA IIEPHOA H AATAT4, HA KOATO (PUHAHCOBHUTE
OTYETH Ca OAOOPEHH 32 IIyOAHKYBaHE.
Pasrpanngasar ce ABa BuAa CpOMTHAL
®  TAKMBA, KONTO AOKA3BaT YCAOBHs, CHIICCTBYBAAM KbM Kpas Ha OTYETHHs HeproA (kopurmparnu
cubOuThs ); 1
® TAKMBa, KOUTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHKHAAHU CACA Kpas HAa OTIETHHA IIEPHOA
(HexopHrEpaIy CHOHTH).
I'pymara xopurupa cymure, IpU3HATH BB (PUHAHCOBHUTE OTYETH, 33 A4 OTPA3H KOPHUTHPAIIHUTE CHOMTHA
CAEA Kpas Ha OTYETHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymata He Kopurupa cymmre, HPHU3HATH BBB (DHHAHCOBU OTYETH, 3a Ad OTPA3U HEKOPHTHPAIIHTE
CbOHTHA CACA Kpas Ha OTYECTHHA IIepUOA. Korato Hexkopuruparure CbOUTHA CACA Kpasd HA OTYCTHUA
IIEPHOA €4 TOAKOBA CBINECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHMAAO Ha CIIOCOOHOCTTA Ha
norpebureanre Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIAHCKH PEINEHHSA, IIPEAIIPUATHETO OIIOBECTABA
cAeAHATa MH(OPMALINSA 34 BCAKA CHILIECTBEHA KATETOPHA Ha HEKOPHIHPAIIIOTO CLOUTHE |
-€CTECTBOTO HA CHOUTHETO,
u
-IIPUOAU3UTAHA OLICHKA Ha (PHHAHCOBHUA My e(DEKT HAU H3ABACHUE, Y€ TAKaBa OLICHKA HE MOKE Aa ObAe

H aHpaB €Ha.

Pa3xoAu 1o 3aemu

I'pymara mpuaara MCC 23 OTHOCHO Pa3XOAHTE IO 32EMHU.
PasxoauTe IO 3a€MH, KOUTO MOTAT IIPAKO Ad C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAU
IIPOU3BOACTBOTO HAa CAMH OTTOBAPSIL] HA YCAOBHSATA AKTHB, CE KAITUTAAUSHPAT KATO YACT OT CTOHHOCTTA
HA TO3U AKTUB.
ApyruTte pasxoAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapsIl] Ha JCAOBHATA AKTHB € AKTHB, KOHTO II0 HEOOXOAMMOCT H3HCKBA 3HAYUTCACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPCANPHATHATA € IIPUEAO B CBOATA CYCTOBOAHA ITOAUTHKA CACAHHTE IIEPHOAH 32
3HAYUTCAHH, ITO OTHOLIICHIE HA IIOATOTOBKATA HA OTIOBAPSIL HA YCAOBHSATA AKTHUB.

3a 3eMU U CIPaAH — OCEMHAACCET MeceIia

3a chOpDBIKEHUA — ABAHAAECET MeCeIa

3a MammmHE B 00OpPyABaHE — IIIECT MECELA

B T.4. 32 acpaATOCMECUTEAHN HHCTAAALIII — ACBET Mecela

3a TPOIIaYHO-COPTUPOBBYHE HHCTAAAIINH-ACBET MECEIIa
PasxoanuTe IO 3aeMH CE KAIIHMTAAHSHPAT KATO YACT OT CTOHHOCTTA HA aKTHBA, KOIATO CBIIECTBYBA
BEPOATHOCT, 4€ Te IIe AOBEAAT AO O'BACIIN MKOHOMITYCCKH ITOA3H 32 IIPECAIIPUATHETO U KOTATO PA3XOAUTE
MOTAT A2 OBAAT HAAEKAHO OLICHEHH,
PasxoAnTe IO 3a€MH, KOUTO MOTIAT Ad OBAAT IPAKO OTHECCHU KBbM IIPUAOOHUBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTIOBAPSII HA YCAOBHATA AKTHB, Ca OHE3H PA3XOAH IIO 3a€MH, KOHTO OHXa
OmAM M30ErHATH, 4KO Pa3XOABT ITO OTTOBAPSINISA HA YCAOBHUATA AKTUB HE € OMA H3BBPIIICH.
I'pymmara xampTaAn3npa PasxOAHTE IIO 32€MH KATO YaCT OT CTOHHOCTTA Ha OTIOBAPAINNS HA YCAOBHATA
AKTHB HAa HAYAAHATA AATA HA KAITUTAAH3AIIHL
Hauaamara AaTa Ha KAIIMTAAM3AINATA € AATATA, HA KOATO 34 IIBPBH ITBT OBAAT YAOBACTBOPCHI CACAHITE
YCAOBHS.

®  U3BBPIICHHU PA3XOAUTE 32 AKTUBA;

° I/I3B’prHCHI/I paBXOAI/ITQ 10 32EMUTE, KAKTO U
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® IpeAlpreMaHe Ha ACHHOCTH, HEOOXOAUMH 3a IIOATOTBSIHE HAa 4AKTHBA 34 IIPCABIDKAAHATA MY
yIOTpeOa HAH IIPOARKDA.
I'pymata IpeyCTAHOBSABA KAIIHMTAAMSHPAHETO HA PA3XOAHTE IIO 3a€MH 32 ABATH IIEPHOAH, IIPE3 KOUTO €
IIPEKBCHATO AKTUBHOTO IIOAOOPEHIE Ha OTIOBAPSALL] HA YCAOBHATA AKTHUB.
I'pymmara mpexparsiBa KaIlUTAAM3AIMATA HA PA3XOAUTE IIO 3a€MH, KOIATO €4 IIPHKAIOYCHH B 3HAYNTCAHA
CTEIICH BCHYKH ACHHOCTH, HCOOXOAMME 3a IIOATOTBSHETO HA OTIOBAPSINUA HA YCAOBHUATA AKTHB 32

IIPCABIKAQAHATA yHOTpC6a A HpoAan{6a.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e!
®  BB3MOKHO 3aABAKCHHE, KOCTO IPOU3AH3a OT MUHAAN CHOUTHA U YHETO CBIIECTBYBAHE IIIe ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HAH IIOBEYC HECHIYPHH
ObACIIH CHOUTHA, KOUTO HE MOIaT A OBAAT H3IIAAO KOHTPOAUPAHU OT IPyIIATa; HAU
®  HACTOMIIO 3aABAXKEHHE, KOETO IIPOU3AU3A OT MHHAAH CBOUTHA, HO HE € IIPU3HATO, 3aIIOTO!
-HE € BEPOATHO 32 IIOTaCABAHETO My A4 OBAC HEOOXOAUM H3XOAMAII IIOTOK OT PECYPCH, CBABPIKAIII
MKOHOMMYECKHU ITOA3N,
HANI

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6’bA€ OIIPCACACHA C AOCTATHbYHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMWTO HpOI/ISAI/ISZl OT MUHAAW CHOWTHSA U YHUETO ChINCCTBYBAHC IIIC
6”bA€ HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa €CAHO MAHM IIOBCYC HCCI/ITypHI/I 6rbACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”I>A2,T H3IOAAO KOHTpOAI/IpaHI/I oT HpeAan;{meTo.

VcAOBHUTE AaKTHUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IIPEACTABAHE HA ITAPHYHAUTE TOTOITH TIO ITPEKHUA METOA B
OTYeT2 32 TAPUIHHUTE ITOTOIIH.
[TapuunpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IOTOLH OT.
e  OmepatuBHa ACHHOCT
o lluBecrMIIMOHHA AEHHOCT

o (dunuancosa AeTHOCT

Oruer 3a mpoMeHHUTE B COOCTBEHMA KAIIUTAA
I'pyrrara mpeacraBs OTY€T 32 IIPOMEHHTE B COOCTBEHHUSA KAIIUTAA, IIOKA3BALLL
e 0o0ma cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAQ, KATO IIOKA3Ba IIOOTACAHO OOIIUTE CYMH,
OTHACAIIH CE AO COOCTBEHHUIIUTE Ha IIPEAIIPUATUETO-MANKA U AO HEKOHTPOAUPAIIIUTE YIACTHS,
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA, €(DEKTHTE OT IPHUAAraHe € OOpaTHA CHAA HAN
LIpeusdncAcHue ¢ 0OpaTHa cuAa, npusHatu B cborsercrsue ¢ MCC 8;u
® 32 BCEKH KOMIIOHEHT Ha COOCIBEHHA KaIIHTaA, HU3PABHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1me4aAnba MAM 3aryoa,
- BCfKA CTATHA HA APYT BCEOOXBATEH AOXOA,;
- CAGAKH CBC COOCTBEHHIINTE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO ITOKAa3Ba OTACAHO BHOCKHTE OT H
Pa3sIpPEACACHHATA KbM COOCTBEHHIIMTE H IIPOMECHUTE B IIPUTCKABAHHTE YIACTUA B ABIICPHHUTE
IIPEATIPUATHSA, KOHTO HE BOAAT AO 3aryOa Ha KOHTPOA.
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AOITbAHHUTEAHHM OITIOBECTABAHIA KbM ®IMTHAHCOBHA OTUET
1. Korcoanaupas order 3a PMHAHCOBOTO ChCTOAHUE

1.1. UmoTH,MaIIMHA U CHOPBIKEHUsA

3emu Crpapu | Cpropexer | Mammmuu | Tpaucoo | Apyru | Kammraa | OGrmo
s 06opoyABaH pTHHI AKTUBU u
e CpeAcTBa 3upaHu
pasxoAn

OryerHa cToHHOCT
Caano xbm 31.12.2010 10 754 3720 1929 38 582 22 414 1837 6 034 85 270
[ocrprman 1 193 30 3 868 1799 177 4223 10 291
saesan - - 4) (219) (268) (138) (934) (1563)
Caano xbm 31.12.2011 10 755 3913 1955 42 231 23 945 1876 9323 93 998
[ocrprmman 599 37 - 3585 198 140 (2 529) 2030
saesan - (22) (12) (639) (99) - - (772)
Caano xbm 31.03.2012 11 354 3928 1943 45 177 24 044 2 016 6 794 95 256
AMmoprusanua
Caano xbm 31.12.2010 - 768 616 12 454 5089 1118 - 20 045
[Mocrpnuan - 83 89 2 899 3033 155 - 6 259
saesan - - - (37) (163) (130) - (330)
Caano xbm 31.12.2011 - 851 705 15 316 7959 1143 - 25974
[Mocrpnuan 21 23 794 842 44 1724
saesan (22) (2) (634) (99) - (757)
Caano xbm 31.03.2012 > 850 726 15 476 8 702 1187 > 26 941
bBasaucosa crorinocr
Baaancosa cTroiiHOCT KbM
31.12.2011 10 755 3062 1250 26 915 15 986 733 9323 68 024
Baaancosa cTroiiHOCT KbM
31.03.2012 11 354 3078 1217 29701 15 342 829 6 794 68 315

1.2. A'bArOTpAiiHI HEMATEPUAAHN AKTUBU

Tipasa TIporpamuan Apyr akTuBH O6mo
POAYKTH

OryeTHAa CTOHHOCT
Caapo xbm 31.12.2010 1648 118 137 1903
[ocrbrman 341 64 405
Usaesan (31) 1) (32)
Caapo xbm 31.12.2011 1989 151 136 2276
Caapo xbm 31.03.2012 1989 151 146 2 286
Amoprusanma
Caapo xbm 31.12.2010 169 62 100 331
[ocrbrman 77 25 19 121
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TR/ACE

G ETNIN (31) (1) (32)
Caano xbm 31.12.2011 246 56 118 420
[Tocrbrman 24 8 3 35
G ETNIN (2) (2)
Caano xbMm 31.03.2012 270 62 121 453
bBasaHcoBa croHOCT
Baaancosa croiitnoct xkbM 31.12.2011 1743 95 18 1856
Baaarcosa croiinoct xkbMm 31.03.2012 1719 89 25 1833
1.3.Herexkymu (pMHAHCOBH AKTUBHU
Herexymm (pmHAHCOBH aKTUBU 31.03.2012 r. 31.12.2011r.
Kpeamnrtn u B3emanns 313 312
DuHAHCOBH AKTHBH Ha PA3IIOAOKCHHE 32 IIPOAAKDA 62 62
OO61mmo 375 374
1.3.1 Kpeanru u B3emauus
Bua 31.03.2012 r. 31.12.2011r.
Kpeantn 313 312
OO61mmo 313 312
Bua 31.03.2012 r. 31.12.2011r.
B3emanusa o KpeAUTH OT CBBP3aHH AULIA U3BBH rpynara /uero/ 6 5
BaemaHus 110 KPEAUTH OT CBbP3AHH AUIIA H3BBH IPYIIATa 6 5
B3emanna o kpeautn ot HecBbp3anu auna /uero/ 307 307
Baemanus 110 KpeAUTH OT HECBBP3AHN AHIIA 307 307
OO61mmo 313 312
1.3.2. ®unanCOBU aKTUBH HA PA3IIOAOKEHHE 34 IIPOAAKDA
Bua 31.03.2012r. 31.12.2011r.
HexoHTpoARpaIIY yIACTHSA B KAIIHTAAY HA IIPCAITPIIATHS 62 62
OG0 62 62
Bua 31.03.2012 r.. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
AKInu, OOMKHOBEHHU, OC3HAATYIHHI
SRBIJVODE, ALFABANK 2 2
bearapcku crpoutea AS3A 13% 50 13% 50
AKNCUED-CK-13-TPEVC PEMAMH®PA KOHC. 20% 10 10
AA
Ob61mmo 62 62
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1.4. aBecTHIIMHI OTYETEHH II0 METOAA HA COOCTBEHHMA KAIIUTAA

TR/ACE

N HBecTUIINH OTYETEHU IO METOAA HA COOCTBEHHMA KAITUTAA 31.03.2012 r. 31.12.2011r.
WuBecTnnnm B aCONUNPAHN IIPEAIIPUATHSA 1396 1390
O6mmo 1396 1390
NuBecTunmu 31.03.2012 r. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPOVMMHKEHEPUHI 99 AA 33% 1396 33% 1374
O6mmo 1396 1390
1.5.Herekyiu ThProBCKA ¥ APYTH B3€EMaHUA
Bua 31.03.2012r.  31.12.2011r.
B3emanusn ot cBbp3anu anna u3pbH rpynara /uero/ 6 666 6 346
Baemanns o mpopaxOn 6 666 6 346
Bsemanna o npoaax6u /uaero/ 8 297 7101
Bazemanns o mpopaxOn 8 297 7101
Apyru HeTeKyIny B3eMaHUA 2 4
[TpeAOCTaBEHN MapaHIINY B ACIIO3UTH 1 3
ITpeAmTAaTeHE PasxoAn 1 1
Apyru B3emanus
O6mo 14 965 13 451

HpCACTaBCHI/ITC A’I)AI‘OCPO"IHI/I B3CMaHUA 110 HpOAa)K6I/I oT CB’bpSaHI/I nu HCCB’praHI/I AHITA HPCACTaBAﬂBaT

TapaHHI/IOHHI/I yAp’b)KKI/I I1I0 CTpOI/ITCAHI/I AOFOBOpI/I.

1.6.AxTHBH 110 OTCpOYEHU AAHBLIA

ABwxkeHne Ha oTcpoueHnTe Aabim 3a 2012

31 aexemspu 2011 31 mapT 2012
yBeAI/I‘IeHI/Ie HaMaACHUC
Bpemenna pazauka BpeMeH
Ha BpPEMEHH
BpeMeHHA OTCPOYEH | Pa3AHMK | OTCpOYe a OTCpOYEeH BpeMeHHA OTCpOYEeH
paSAI/IKa AAHBK a H AAHBK paSAI/IKa AAHBK paSAI/IKa AAHBK
AXTHBU IO OTCPOUECHU AQHBIH
AmopTusarmn 1848 184 177 18 2025 202
ObGesnenka 6 455 647 6 455 647
KOI\IHCHCI/IP}H\H/I OTHYCKI/I 480 49 (8) (1) 472 48
Caaba xarmraAnusanus 3391 339 3391 339
3aryba 6 339 634 6 339 634
Aoxoan Ha dus.anma 676 68 (181) (18) 495 50
ITposusui 2 209 220 (162) (16) 2 047 204
A’bArOCpO‘{HH AOXOAU HA 234 23 234 23
HCpCOHﬁAﬁ
Bripermorpyrosn 1070 108 (56) (6) 1014 102
IIc9aAOn
A s Gpyre cyvu 64 6 62 6 126 12
II0 CTpOI/ITCAHI/I AOTOBOPI/I
OO6mI0 aKTHUBH: 22 766 2278 239 24 (407) (41) 22 598 2261
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1.7. Tsproscka penyramus

TR/ACE

Bua 31.03.2012 r. 31.12.2011 r.
IToAo>kuTeAHA penmyTarus

Penryrauma xuMm 1 aayapu 447 447
Penyramms xem 31 mapr 447 447

ITpeacraBenara peryramus ¢ B pesyAtar Ha npupsobusarero Ha [0 % or kamnrasa ma ,,BMIOP BEAVKA
MOPABA* AA - BEATPAA CBbPBMA or “TPENIC UHTEPHEILIBHBA* EOOA pes 2008 r.

1.8.Marepuasnu 3amacu

Bua 31.03.2012 r. 31.12.2011 r.

Marepuaan B 1.u. /Heto/ 7568 5273
OCHOBHHE MaTepHAAU 6 054 3999
PesepBun wactu 284 216
T'opuBa ¥ CMa30YHE MATCPHAAN 884 737
CrioMaraTeAHH MATCPHAAT 178 130
MarepraAn Ha OTTOBOPHO ITa3CHE 32
Marepraan cOOCTBEHO IIPOU3BOACTBO 5 5
Apyru MaTeprasn 163 154
ITpoayxima /uero/ 714 670
ITpoayxmnzs 714 670
Croxu /uero/ 384 5480
Croxu 384 5480
Apyru/uero/ 391 -
Apyru 391

06110 9 057 11 423
1.9. Tsproecku u Apyru B3emanus

Bua 31.03.2012 31.12.2011 r.

B3emannsa ot cBbp3anu Anna u3BbH rpynara /uaero/ 26 134 18 855
Baemanns 1o mpopaxOn 24 196 18 102
O0es1eHKa Ha B3eMaHUsA 110 IPOAAKON
BaemaHmst 110 IPEAOCTABEHH ABAHCH 1938 753
Apyru B3emanus
Bsemanua no npoaax6u /uaero/ 69 622 58 458
Baemanns o mpopaxOn 74 692 63 527
OOGe31eHKa Ha B3EMAHUS 110 IIPOALKON (5070) (5069)
B3emanna no npeaocrasenn asancu /uero/ 7225 6 029
BaemaHmst 110 IPEAOCTABEHH ABAHCH 7225 6 029
B3emMaHHA IO AUBUACHTH 13 13
B3emanna o cbaeGHu ciopose /uero/ 770 127
Bsemanms mo cpAebHU crTopoBe 770 727
Apyru Tekyim B3eMaHus 15% 1501
Bszemanns o pekaamaryn 10
[TpeAOCTaBEHN rapaHIINK B ACTIO3UTH 88 89
Bsemanns 1o 3acTpaxoBaHe 10 13
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TR/ACE

ITpeArTAaTEHE PasXxoAn 913 1041
Apyru B3emanus 583 348
OG0 105 358 85 583
1.10.AapBnu 3a BH3CTAHOBABAHE
Bua 31.03.2012 r. 31.12.2011 r.
Aampk BppXy AOGaBEHATA CTOHHOCT 1948 1305
Kopmoparusen sambk 69 58
Apyru pampnu 18 7
OG0 2 035 1370
1.11. Texymmu dpuHAHCOBH AKTUBU
Texkymu pUHAHCOBHA AKTUBU 31.03.2012 r. 31.12.2011 r.
Baemanus 110 AMBHHTOBI AOTOBOPH 8 11
Kpeamnrtn u B3emanns 1468 1488
Baemanus 1o IpeAOCTABEHHI ACIIO3UTH 23
OG0 1499 1499
1.11.1.B3emManus 110 AUBMHIOBH AOTOBOPHU-TEKYIIH
Bua 31.03.2012 r. 31.12.2011 r.
B3emaHuA 10 AMBHHI OT CBBP3aHU AMLA U3BBH rpynara /uero/ 1 4
B3semanwus 110 AMBHHI OT CBbP3aHU AULIA U3BbH IPyIIATA 1 4
B3emanns o Au3uHT OT HECBBp3aHu Auna /uero/ 7 7
Bsemanwus 110 AUSHHI OT HECBbP3aHI AULIA 7 7
OG0 8 11
1.11.2 Kpeanrn 1 B3emanus
Bua 31.03.2012 r. 31.12.2011 r.
Kpeanrn 1468 1488
OG0 1468 1488
1.11.2.1 Kpeantn
Bua 31.03.2012 r. 31.12.2011 r.
B3emanus 110 KpeAU'TH OT CBBP3aHU AMIA U3BBH rpynata /uero/ 209 218
BaemaHus 110 KPEAUTH OT CBbP3AHH AUIIA H3BBH IPYIIATa 69 75
BaemaHus 110 ANXBH IO KPEAUTH OT CBBP3AHI AUIA U3BBH IPyIIaTa 140 143
B3emanna o kpeautn ot HecBbp3anu auna /uero/ 1259 1270
Baemanus 110 KpEAUTH OT HECBBP3AHN AHIIA 2 641 2 656
BaemaHus 110 ABXBH II0 KPEAUTH OT HECBBP3AHH AHIIA 861 861
OOGe3meHKa Ha B3EMAHUS ITO KPEAHUTH OT HECBBP3AHI ANIIA (2 243) (2247
OG0 1468 1488

KpeauTute Ha HECBBP3aHU AHIIA CA MIPEAOCTABEHHU IPU CAEAHUTE YCAOBUA:
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KpeauTtomoayuarea Aorosopen A % ITaaesx  OGesneuenns/Iapaniun
pasmep Ha
KpeAnuTa
ET Axkyea-H-Huxoaait 2500 12% 31.12.2012 3anmc Ha 3aII0BEA
Aumurpos
XUAPOITPOMET MHK-T" 88 12% 31.12.2012 3anmc Ha 3aII0BEA
BEPKO TPENC OOA 43 11% 31.12.2012 3anmc Ha 3aII0BEA
WBana Myradosa 168 x.espo 6% 31.7.2026  Mnoreka BbpXy HEABIKHM
HAMOT

Caaaa 10 B3eMaHMA 110 KPEAUTH OT HecBbp3anu auna kbm 31.03.2012 r.

Kpeauromoayuartea Kparkocpouna gacr mo A’BATOCpPOYHA YaCT IIO
aMOpTHU3UpPyeMa CTOMHOCT  aMOPTHU3HUPYEMA CTOMHOCT

T'AraBHUIIA AunxBu T'AraBHUIIA AuxBu

ET Ayea-H-Huroaait Aumurpos 2 500 800
ET Asyea-H-Hukoaait Aumurpos obesrieHka (2 200)
Wpanma Myradosa 10 307
Xuaponpomer Mmxenepuar AA 88 21
Aayauc Uut Tpeiia OOA 9
Manrntex OOA 4
Apyru 23
bepxo Tpeiic OOA 43 4
Bepro Tpeiic OOA - obesrieHka (43)

06110 398 861 307 -
1.12.TTapu u mapuyHu €KBUBAACHTH

Bua 31.03.2012 r. 31.12.2011 r.
ITapuunu cpeacrBa B 6poii 2163 831
B A€Ba 2142 808
BBB BaAyTa 21 23
ITapuyHu CPEACTBA B PA3HAAIIATEAHH CMETKH 7 596 18 246
B A€Ba 7509 15371
BBB BAAyTA 87 2 875
ITapuyHyu eKBUBAACHTH 51 84
Bsemanmsa ot moaoTdeTHI AMITA 51 36
AVIXBI 10 KPATKOCPOYHI ACITO3UTH 48
BAokupanu mapuyHu CpeACTBa 85 383
Kparkocpounu Aeno3uru 2767 12 867
Apyru mapuysu cpeacrsa 2
06110 12 664 32 411
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1.13.Co6cTBeH KammTaA

1.13.1 Perucrpupan xanuraa

Bua akuum 31.03.2012 r. 31.12.2011 r.
Bpoii Croiinocr  Homunaa Bpoii Croiinocr Homumnaa
AKIUN AKIAN
Oburnosernu
Vzxymenu u
IIAQTEHN 24200000 24 200 000 1 24200000 24 200 000 1
O61mo:; 24 200 000 24 200 000 24 200 000 24 200 000
Aximonep 31.03.2012 r. 31.12.2011 r.

Bpoit Crotimocr Ilaaremm % Asaa Bpoit Crotinocr Ilaaremu % Asaa

AKIHN AKIH
T'aauan-H
EOOA 2178000 2178000 2178000 9,00 2178000 2178000 2178000 9,00%
Huxoaaii
MuxaifroB 19492000 19492000 19492000 80,55% 19492000 19492000 19492000 80,55%
[IBeTan 55 781 55 781 55781 0,23% 55 781 55 781 55 781 0,23%
[Hones
MasoA 36 740 36 740 36 740 0,15% 36 740 36 740 36 740 0,15%
Aenes
Mupocaas
MaHOAOB 22 000 22 000 22 000 0,09% 22 000 22 000 22 000 0,09%
Apyru

AKIHOHEPH 2415479 2415479 2415479 998% 2415479 2415479 2415479  9,98%

O6m0: 24200000 24200000 24200000 100% 24200000 24200000 24200000 100%

Ha 13 roan 2011r. OGmoro cebpaHue Ha aKIUMOHEPHUTE B3EMa PELLICHHE 33 YBEAHYCHUC HA KAIIUTAAA C
22 000 000 aeBa xato HoBusAT pasmep Ha Kamurasa Ha ApyxectBoro e 24 200 000 aesa. OCA B3ema
pCLIICHIE YBEAMYCHHETO HA KAIIUTAAA AA C€ M3BBPIIU CbC COOCTBEHH CPEACTBA HA APYHKECTBOTO KAKTO
cAeABa: 3a cMerka Ha Harpymanu pesepsu ¢ 11 124 546. 59 aceBa ma ocroBanme 4a.246 aa. 4 or T3 u ¢
gact ot meuaabara 3a 2010 r. B8 pasmep ma 10 87545341 aesa mo peaa ma wa.197, aa. 1 T3, upes
nspasane Ha 22 000 000 moBu momveHHH OE3HAAMYHHU AKIMM C IIPABO HA IAAC, BCSAKA OT KOUTO C
momuHaAHa croiiHoct 1 aB., pasun ma 22000 000 AeBa., xaro HOBHTE aKIMM, KOHTO CE HM3AABAT, CE
PABIPEACASAT MEKAY AKLUOHEPHUTE, CHPA3SMEPHO HA YYACTHUETO MM B KAIIUTAAA AO YBEAHYABAHETO My. B
cvorBercrBue ¢ 4A.1126, aa.2 u 4a.1156, aa.l or 3TITILK npaBo Aa y4acrBar B PasIpeACACHHETO Ha
HOBUTE aKIHH, C KOUTO CE YBEAHYABA KAIIMTAAR, UMAT AMLATA IIPUAOOUAN AKIIUH HA APYKECTBOTO HAail-
kbCHO 14 AHU caeA Aatata Ha pernennero Ha OC 3a yBeAnYaBaHE HA KAIIUTAAR.

OO0110T0 cHOpaHME HA AKIIMOHEPUTE H3MEHA Y cTaBa Ha APYKECTBOTO KAKTO CAEABA!

Ya.5, aal mpuaobusa caecamara peaakuus: ,Kamuraaer ma Apyxecrsoro e B pasmep ma 24 200 000
/ ABaA€CET M YETHPU MHAMOHA U ABeCTa XUAAAN/ ACBA 1 € BHECEH U3LAAO

Ya.6, ar.l mpuaobusa caeanara peaakunst: ,,Karmmraast e pasupeacacu 8 24 200 000 /aBasecer u uernpn
MuANOHA 1 ABecTa XHAAAR/ 6posi OONKHOBEHH, GE3HAAMYHY, TIOMME

HHH, CBOOOAHO IIPEXBBPASEMH aKIUU C IPAaBO HA rAac n ¢ HomuHaAHA croiiHoct 1 /eann/ Aes Besxa

”
CAHA.
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1.13.2.TIpemun or emucuu
[Tpemumre o1 emucuu ca (GOPMHUPAHE IIPU EMUTHPAHE HA KAHTaA OT Apy:xecTBoTo 1pe3 2007 r.

1.13.3 Peseps or npensuncaenus

Peseps ot npensuncaeHu:A

Pesepsu xbm 31.12.2010 r. (230)
YBeAnueHus OT. 5
[IpensuncacHne HA Ty/KACCTPAHHU ACHHOCTH 5
Pesepsu xbm 31.12.2011 r. (225)
[TpensuncAeHre HA 9yIKACCTPAHHE ACHHOCTH (15)
Pesepsu xbm 31.03.2012 1. (240)

PCSCpBI/ITC oT HpCI/I3‘H/ICA€HI/IH OTpaSﬂBaT C(‘p CKTHUTE OT Hp CHU3YUCACHHUCTO Ha OTYCTHTC HaA

LIy’}KACCTpaHHI/ITe ABIIT CPHI/I HPCAHPHHTI/IFI .

1.13.4. PesepBu

OO0 pesepsu  Apyru pesepsu OO01110 pesepBu

Pesepsu xbm 31.12.2010 r. 345 32672 33017
YBeanuenus or. - 4035 4035
PasmpeacacHne Ha meganba 4035 4035
Hamaaenus ot - (11124) (11124)
VBeAHUeHNE HA 3AIIHMCAH KAIIITAA (11 124) (11 124)
Pesepsu xbm 31.12.2011 . 345 25583 25928
Pesepsu xbm 31.03.2012 1. 345 25583 25928
1.13.5.®unancos pesyarar

®UHAHCOB Pe3yATaT Croitaocr
ITeuaa6a xpm 31.12.2010 r. 15 350
VBeAnuenus or: 7407
[Tewarba 3a roamnara 2011 7268
[TpoMeHH B IPUTEKABAHH YIACTHA 139
Hamaaenus ot (15 489)
PasupeaeacHue Ha redeaba B pesepBu (4 035)
PasmpeAcAcHIe HA AMBHACHTH (578)
VBeAndeHMe HA 3AIIUCAH KAITUTAA (10 876)
ITeuaa6a kpm 31.12.2011 r. 7268
3ary6a 3a roamnara 2012 (467)
®unancos pesyarar kpm 31.12.2010 r. 15 350
®unancos pesyarar koM 31.12.2011 r. 7268
®unancos pesyarar koM 31.03.2012 r. 6 801
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1.14 Herexymum puHAHCOBU ITaCUBA

TR/ACE

Herexymun pmHaHCOBH mACUBU 31.03.2012 r. 31.12.2011r.
3aABANKEHIS 10 AUBHHTOBH AOTOBOPH 3750 3451
06110 3750 3451
Bua 31.03.2012r. 31.12.2011r.
3aABAKCHIA II0 AUBHHT KbM HECBBP3AHI AHIIA 3750 3451
06110 3750 3451
1.15.Herexyum ThbProBCKU U APYIH 3aABAYKEHUS
Bua 31.03.2012 r. 31.12.2011 r.
3aAbAYKEHUA KBM CBBP3aHU AUIIA U3BBH IPyaTa 9945 10 732
3aABAKEHHS IO AOCTABKI 9945 10732
3aABAYKEHUS IO AOCTABKU 3381 2 868
Apyru HeTeKyInu 3aAbAYKEHUA 1550 1543
Apyru 3aABAKCHUA 1550 1543
06110 14 876 15 143

HPCACTB.BCHI/ITC AT)ATOCPO‘IHI/I 3AABAKECHHUSA IIO0 AOCTaBKH

KbM CB’bpSaHI/I " HCCB’bpSaHI/I AHITA

HPCACTB,BAHB&T FapaHHI/IOHHI/I yAp’b}KIG/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITBbAHUTCAM.

1.16.Herexyum nposusun

Bua 31.03.2012 r. 31.12.2011 r.
[TpoBH3HE 32 ABATOCPOYHI AOXOAHU HA IIEPCOHAAL 232 234
O6mIo 232 234
1.17.ITacuBu o OTCPOUEHH AAHBIU
31 aexemspu 2011 ABwxkeHne Ha oTcpoueHuTe Aabim 3a 2012 31 maprr 2012
yBeAI/I‘IeHI/Ie HAMAACHUE
Bpemenna pa3zauka BpeMeHH
BpPEMEHHA | OTCpPOYEH BpPEMEHHA | OTCpPOYEe | BPEMEHHA | OTCPOUYEH a oTcpoue
PaSAI/IKa AAHBK PaSAI/IKa H AAHBK PaSAI/IKa AAHBK Pa3AI/IKa H AAHBK
ITacuBu 110 OTCPOYEHU AAHBIH
AmopTuzanum 3694 369 500 50 (419) (42) 3775 377
OO110 TacuBM. 3694 369 500 50 (419) (42) 3775 377
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1.18. Texymm ¢purancoBu macusu

TR/ACE

Texkymu puHAHCOBH TACUBU 31.03.2012 r. 31.12.2011r.
3aABANKEHIS 10 AUBHHTOBH AOTOBOPH 6 396 8 077
DuHAHCOBH ITACHBHY, OTIHTAHN II0 AMOPTH3HPAHA CTORHOCT 13 235 16 236
061110 19 631 24 313
1.18.1.3aABAKEHMA 110 AMBUHIOBHA AOTOBOPH
Bua 31.03.2012r. 31.12.2011r.
3aABAKCHIIA II0 AUBHHT KbM HECBBP3AHI AHIIA 6 396 8 077
06110 6 396 8077
1.18.2 ®unanCOBY NACUBY OTYNUTAHM 0 AMOPTU3UPAHA CTOMHOCT
Bua 31.03.2012r. 31.12.2011r.
3aABAKCHISA II0 IIOAYICHH KPECAUTH 13 235 16 236
06110 13 235 16 236
Bua 31.03.2012r. 31.12.2011r.
3aABAKEHISA II0 KPEAUTH KbM CBbP3AHI AUIIA H3BbH IPyIIaTa 20 20
3aABAKEHHS 110 AUXBH 10 KPEAUTH KbM CBBP3AHH AUILIA U3BbH IPyIIATA 9 8
3aABAKCHISA 110 KPEAUTH KbM (DHHAHCOBHU IIPEATIPUATHS 13 185 16 157
3aABAKEHIS II0 AUXBH II0 KPEAUTH KbM (PUHAHCOBH IIPCATIPUATHA 1 31
3aABANKEHISA 10 KPEAUTH KbM HECBBP3AHI ANIIA 20 20
06110 13 235 16 236

Kpeauture oT HeCBBpP3aHU AUIA ¥ (DUHAHCOBH MHCTUTYLIMH CA IIOAYYE€HU IIPU CAEAHUTE YCAOBUA

Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns/Iapanmmm
pasmep Ha
KpeAHUTA

MKB IOunon Bank AA 4000 1mec Sofibor+3.25% 30.9.2012 3arruc Ha 3aII0BEA

Vunkpeaur Byabanx AA 8000 1ceam.Sofibor+5.1% 15.10.2012 Wnoreka, 3aror

Vunkpeaur Byabanx AA 5000 1ceam.Sofibor+5.1% 15.10.2012 Wnoreka, 3aror

Kanmvan Konrcyar EOOA 20 6% 11.11.2012

[TUB AA 4300 1r.Euribor+8.4% 1.7.2012 Hnorexa, 3aA0T

KTB AA 300 OAII+6.5 10.22012  3aaor ma AMA u B3emane
HA TPETH AHIA

VuuKpeant byabauk AA 1500 1 ceam.Sofibor+5.10% 15.10.2012 3aA0r Ha COOCTBEHH U HA

tperu Aura AMA

Caaaa o moayuenn kpeanru kpm 31.03.2012 .

Bauka / Kpeautop Kparkocpouna gacr mo
aMOpTHU3HUpPyeMa CTOHHOCT
T'AraBHUIIA Anxsu
MKBDB IOumon banx AA 3734 1
Vuukpeant byabanx AA 9 450
Kanman Koucyar EOOA 20
I[M1b AA 1
OG0 13 205 1
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1.19. Texymm THProBCKH U APYTH 32AbAKEHHAA

TR/ACE

Bua 31.03.2012 r. 31.12.2011 r.
3aAbAYKEHUA KBM CBBP3aHU AMIIA U3BBH IPyIaTa 26 750 28 127
3aABAKEHHSA IO AOCTABKI 16 732 19 352
3aABAKEHHS IO TOAYICHU ABAHCH 8880 7499
3aABAKEHHSA IO AUBUACHTH 548 627
3aABANKEHIA II0 TAPAHITHN U ACITO3HTH 586 647
B T.4. raparrun Ha HC, VC, CA 586 647
Apyru 3aABAKCHIS 4 2
3aABAYKEHUS IO AOCTABKH 52 555 47 040
3aABbAYKEHUA 110 IIOAYYEHH ABAHCHU 11 766 13 244
Apyru TeKyIm 3aAbAKEHH] 2527 904
3aABANKEHIS II0 TAPAHITHN U ACITO3HTH 2 055 30
3aABANKEHIS TI0 3aCTPAXOBKI 179 354
3aABAKEHHA IO KOHIIECHHI 89 151
Apyru 3aABbAKCHUA 204 369
O6mmo 93 598 89 315
1.20.AaHBbYHY 3aABAKEHUSA
Bua 31.03.2012 r. 31.12.2011 r.
Aampk Bppxy A0OOaBeHATA CTOHHOCT 2494 1417
AaHbK BEPXy AOOaBEHATA CTOHHOCT-AHXBH 9
Koproparusen sambk 1225 1255
KoproparuseH AaHbBK - AUXBH 142 142
AaHBK BBPXY AOXOAITE Ha (DU3HYCCKUTE ANIIA 192 162
AaHBK BBPXY PA3XOAUTE 26 5
Apyru pAampnn 87 48
Apyru AaHbLHT - AUXBH 2 5
O6mmo 4177 3034
1.21.3aaAbAKeHNA KBM IIEPCOHAAA
Bua 31.03.2012 r. 31.12.2011 r.
3aAbAKCHIE KM IICPCOHAA 2 037 1353
3aABANKEHIIE KbM COLHAAHO OCHIYPSIBAHE 498 430
3aABAKCHIIEC KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAMKACHI 248 961
3aABAKEHIE KbM KAFOUOB PBKOBOACH IIEPCOHAA = OCUTYPOBKH 7 7
3aABAKEHHE 110 U3BBHTPYAOBU IIPABOOTHOLLICHUS = 4 4
Bb3HATPAKACHHS
O6mo 279 2 755
1.22. Texymm nposusumn
Bua 31.03.2012 r. 31.12.2011 r.
[Tposusuu 1o cpacOHI Acaa - APA 191 191
[TpOBHBHE ITO CTPOUTEAHH AOTOBOPH 1967 2 105
O6mo 2 158 2 296
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HauncaennTe mpoBusum mmo CHbACOHH A€AA CA BBB BPb3Ka C PEBU3MOHEH aKT U3AAACH HA ,,I/IH(i)paCTpoﬁ"

EOOA.

Hauncaennre HpOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOpI/I Ca BbB Bp’bSKa C ITOCTUTE Fﬂ.paHL[I/II/I M OYaKBAHUTC

p2.3XOAI/I II0 OTCTpaHHBaHC Ha CBCHTYaAHU pCKAaMaL{I/II/I.

2. KOHCOAMAMPAH OTUET 32 AOXOAMTE
2.1.ITpuxoan
2.1.1. HetHn npuxoAH OT IPOAAKOHU

Bua npuxoa 31.03.2012 r. 31.03.2011 r.

ITpoaa>k6u Ha TPOAYKIUA B T.4U. 48 38
[TpoaaxOu Ha acarTOBH cMecH 2 5
[TpoAaOn Ha MHEPTHH MATCPHAAN 17 13
ITpoAaOu HA METAAHN KOHCTPYKLIAU 6
ITpoaaxOu Ha Getonosu u Baposu pasrtsopu u CHE 12 4
Apyru 17 10
ITpopa>k6u HA CTOKH B T.4. 509 172
ITpoaaxOu Ha ropusa 76 36
[TpoaakOu Ha apMATYPHO KEASA30 683
ITpoaamxOu ma MaTepuaan 3a JKI1 crponteactso 402
Apyru croku 31 53
ITpoaa>xbu Ha YCAYTH B T.4. 67 742 48 660
CMP ycayru 67 480 46 906
Veayrn ¢ MexaHu3ars 73 64
TpaHCIIOPTHU YCAYTH 459
VcAyru 1o ypaBacHme Ha OOCKTH 139 1200
AabopaTopHH ycAyru 7
ITpOEKTAHTCKH YCAYTH 24
Apyru yeayru 50
Apyru npuxoAu B T.4. 1761 1213
ITposaxOu Ha MaTepHaAn 1695 1163
[Tpuxoan oT HaeMu 1 9
Apyru 65 41

06110 70 060 50 683
2.1.2.®unancoBN NPUXOAU

Bua nnpuxoa 31.03.2012 r. 31.03.2011 r.

ITpuX0oAH OT AUXBH B T.4. 40 98
IT0 THPIOBCKHU 3aEMI 11 4
IO AHM3HHIOBH AOTOBOPH 74
IO AEIIO3UTH 27 13
1O CMETKH 3
10 THPIOBCKU B3EMAHIs 4
Apyrm 2
IToAOKUTEAHN KyPCOBH PA3AUKHU 6 9
Apyru puHaHCOBY HPUXOAN 2

OG0 48 107
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2.2.Pa3zxoan
2.2.1. I3t10A3BaHHA CypPOBHHM, MATEPHAAN M KOHCYMATHBH

TR/ACE

Bua pasxoa 31.03.2012 r. 31.03.2011 r.
OCHOBHEU MaTEpPHAAU 32 IIPOU3BOACTBO 10 717 4 369
CrioMaraTeAHI MATCPHAA 148 117
Tl'opuBHI 1 CMA30YHI MATCPHAAU 2514 2191
PesepBun wactu 344 193
Wucrpymentn 3 8
Paborao 06A€KAO 7 5
EA. eneprus 173 156
TomaoeHeprus 4 6
Boaa 7 30
I'ymu 193
KoncymaTuBy IIpeBO3HI CPEACTBA 23 63
Odouc Mareprasn U KOHCYMATHBI 28 40
PexaaMHE MaTepHAAT 7 1
TpPBIKHE AOKYMCHTH 4 5
Apyru MaTeprasn 64 30

06110 14 236 7214

2.2.2.Pa3x0AM 32 BHHIIHU YCAYTH

Bua pasxoa 31.03.2012 r. 31.03.2011 r.
[ToAu3ITBAHATEAT 44 426 32 235
Haer tpaucmopr 314 1541
Haera Mexarm3arms 1227 484
Haevm 234 309
PemonT 97 106
Pexaama 83 137
CrpolrmmreAHu yeayru 64 46
KoncyaTancku 1 Apyra AOroBopu 647 211
I'paskAaHCKH AOTOBOPH M XOHOPapH 21 13
3acTpaxoBKu 237 222
AaEbiy u Takcn 144 148
Oxpana 183 195
Komucnoram 20
TpyAOBa MCAUITIHA 4 7
AboHameHTH 12 11
AabopaTOpHI H3ITUTBAHUA 10 23
KoHI1ecCHOHHN BB3HATPAKACHUS 4
Bapusuu paboru 42 128
Apyru pasxoAH 3a BBHIIHHI JCAYTH 160 96

06110 47 909 35932

2.2.3.Pa3xoAu 3a aMOpTH3ALAN

Bua pasxoa 31.03.2012 r. 31.03.2011 r.
Pa3xoAu 32 aMOPTHU3ALUH HA IPOU3BOACTBEHU 1716 1470
ABATOTPARHI MATCPHAAHU AKTHBH 1687 1430
ABATOTPAHI HEMATCPUAAHN AKTHBHI 29 40
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TR/ACE

Pa3xoAu 32 aMOPTHU3aLUH HA AAMUHUCTPATABHU 43 59
ABATOTPARHI MATCPHAAHU AKTHBH 39 42
ABATOTPAHI HEMATCPUAAHN AKTHBHI 4 17
06110 1759 1529
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKH Ha IIEPCOHAAA
Pasxoam 32a. 31.03.2012 r. 31.03.2011 r.
Pa3xoAu 3a 3aI1AaTHU HA B T.4. 4 392 4 166
IIPOM3BOACTBCH IICPCOHAA 2426 2616
AAMIHIICTPATHBCH IICPCOHAA 1966 1550
Pa3xoAu 32 OCUTYPOBKH HA B T.4. 681 632
IIPOM3BOACTBCH IICPCOHAA 510 485
AAMIHIICTPATHBCH IICPCOHAA 171 147
06110 5073 4798
2.2.5. Apyru pasxoau
Bua pasxoa 31.03.2012 r. 31.03.2011 r.
Pasxoan 32 KOMAHAUPABKI 72 30
PasxoAu IpeACTABHTEAHH 34 37
Pasxoan 3a Opax 2
Pasxoan 32 TPyAOBa MEAHIIHA 11
Pasxoan 32 rAOOH U HEYCTOMKA 3
Pa3sxOAM 32 AHXBU IIO THPIOBCKH CACAKH 2
PasxoAn 3a ANXBH ITO ABP/KABHIT B3CMAHUA 21 5
Pasxoan 32 HaeMu 2 2
PasxOAM 32 aATEPHATUBHI AAHBLI 1
Pasxoan 3a Aaperus 13 10
PasxoAl IO H3IIbAHITEAHHT ACAQ 16 8
ITpoBu3uu 3a 3aAbAKEHISA 2
Pasxoan 6e3 AOKyMeHT 2 3
ConmaaHu pasxOAH, IPEAOCTABCHU B HATYPa 10 10
[Tposusuu o CMP Aorosopu (137) 420
Pasxoan 3a o6ydenune 6 5
Apyru pasxoan 45 20
06110 104 551
2.2.6.Cymu c KOPEKTHBEH XapaKrep
Bua pasxoa 31.03.2012 r. 31.03.2011 r.
Baaancosa croiinoct Ha npoaasenu aktusu /uero/ 2124 1591
bBaaarcoBa CTORHOCT Ha IIPOAGACHH AKTHBH 2124 1591
H3menenne Ha 3amacure ot npoAykims /uero/ (1585) (2734)
VsmeneHme Ha 3aI1aCHTE OT IIPOAYKIIHA (1585) (2734)
Kanurasusupanu pa3xoAm 3a aKTUBH (2 (3)
06110 537 (1146)
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2.2.7.®unaHCOBU PAa3X0AU

TR/ACE

Bua pasxoa 31.03.2012 r. 31.03.2011 r.
Pa3xoAu 32 AUXBU B T.U. 496 709
IT0 THPIOBCKHU 3aEMI 1 91
IT0 32€MH OT (PUHAHCOBH IIPCAITPHATHS 255 126
IO AM3HHIOBH AOTOBOPH 220 352
I10 THPIOBCKHU 3aAAKCHIS 19 132
Apyru 1 8
OrpuriaTeAHU KyPCOBU PA3AMKH 20 8
Apyru ¢puHaHCOBH pa3zxoAn 334 154
06110 850 871
2.2.8.Pesyarar or 0CBOGO>KAABAaHE OT HETEKYIUM AKTUBU
Bua pasxoa 31.03.2012 r. 31.03.2011 r.
PesyaraT oT 0CBOGOYKAABAHE OT UIMOTH, MALLIMHH, @)
ChOPBIKEHUA
Baaanrcosa croiinocT Ha OTIIHCAHM AKTUBU 32
[TpuxoAl OT OCBOOOKAABAHE OT AKTHBI 25
OG0 @)
2.2.9.As1A OT Pe3yATATH HA ACOLIMUPAHHU MIPEATIPUATH
Apy>kecTBO 31.03.2012 r. 31.03.2011 r.
Texuocrpoiinmkenepuar 99 AA 6 (13)
O6mmo 6 (13)
2.2.11 Pa3xoau 3a AaHBIIU
Bua pasxoa 31.03.2012 r. 31.03.2011 r.
Aanbry ot negaabara 175 263
Apyru 33 (53)
061110 208 210

2.3.1. Apyr BceoGXBaTeH AOXOA

,A,pyI'I/IHT BCEODOXBATEH AOXOA € peaAH3HpaH oT HpCI/IS‘{I/ICACHI/IC Ha MHBCCTUIINU B SQAFpaHI/I‘IHI/I AT)HICPHH

npeanpusarud B Cepousa u Oman. OTdeTeHus APYT BCEOOXBATEH AOXOA 34 IIEPHOAA € B CHOTHOIIICHUE

15x.AB. 1 7 X.AB., CBOTBETHO 32 APY/KECTBOTO MAIKA U HEKOHTPOAUPAILOTO YIACTHE.

APYI'1 OTIOBECTABAHUA

1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AULIA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AaHU AHIIA!

CobcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA yopakassamn koHTpoA ¢ Hukoaait I'amdes

Muxatiaos — 80.55%.
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Acouuupanu npeAnpusTUAs
Texuocrpoiintkenepuar 99 AA

Apyru cBbp3aHH AULA!

»laaman H” EOOA
SYAmuipoexkr” OO A

JTaaman” EOOA

,Aexkorn” EOOA

»XuMKOAOP” AA

,, Texaocrpoit-Mxenepunr 99”7 AA
»AABaA AN

,,Cb Nmxenepunr” AA

yArkoa 2 T.Muxaiiaos” EOOA
wAuwu Cu Edp CK13 Tpetic Peiia Mudpa Koncopruym” A33A
,,CK13 Tpanccrpoii” AA

1 IprHO Hoaabpxkane”’ EOOA Eaxoso

KAro4uoB ppKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO.

Huxonaait I'anges Muxaiiaos- Msosarureaer Aupekrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmrparureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA
Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaer Ha CA
Mapus I'eopruesa Kasbpaxukosa- Yaen Ha CA
Anton Huxoaos Aonues- Yaen ma CA

CaeAkH U casAa CBC CBBP3aHHU AHIIA

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR/ACE

Kauneur Bua caeaxa 31.03.2012 r. 31.03.2011r.
Taamau-H EOOA YCAYIH, MATCPHAAN 11 656 6 499
Wmxmpoexr OOA YCAYTH, MATCPHAAT 7 7
Taaunu EOOA YCAYTH, HAEMU 1
Aexor EOOA YCAYTH, MATCPHAAT 982 488
Cb Mmxenepuur AA YCAYTH 139
Anxoa-2 I' Muxaitaos EOOA CTOKI 75
Asu Cu Edp CK-13 Tpetic Pefianndpa koHCOPLUYM — yCAyIH 7135

O6mmo 19 994 6 995

Tloxyku HA CBBP3aHU AUIIA U3BBH I'PyIIaTa

AocTaBunK Bua caeaxa 31.03.2012 r. 31.03.2011r.

T'aaman-H EOOA YCAYTH, MATCPHAAT 12 148 6 224
Wmxmpoexr OOA YCAYTH, MATCPHAAT 42 262
T'aaman EOOA HAaeM 55 38
Aexor EOOA YCAYTH, MATCPHAAT 1075 127
Xumroaop AA MATCPHAAL 556

Apaan AA YCAYTH 9 306
Cb Mrmxenepuar AA YCAYTH 1386 2 696
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TR/ACE

CK-13 Tpanccrpoit AA YCAYTH 868
Asu Cu Edp CK-13 Tpetic Pefianndpa KoHCOPLUYM — yCAyIH 46
O6mmo 16 176 19 253
B3emanus oT CBBpP3aHU AMLIA U3BBH IPyHaTa
Kaunenr 31.03.2012r. 31.12.2011r.
T'aamaun-H EOOA 21 265 19 082
Wmxmpoekr OOA 312 309
T'aaman EOOA 35 41
Aexor EOOA 3244 4 844
Texuocrpoin-umkenepuar 99 AA 3 2
Anxoa-2 I'Muxaitaos EOOA 2 2
Asu Cu Edp CK-13 Tpetic Peitanndpa korcopuuym 7937
PBHKOBOACTBO 3
O6mmo 32 801 25 201
3aABAYKEHNA KbM CBBP3aHU AUIIA U3BBH IPyIIaTa
AocraBunk 31.03.2012r. 31.12.2011r.
T'aamaun-H EOOA 17 761 17 628
Wmxmpoexr OOA 1538 1300
T'aaman EOOA 3 120
Aexon EOOA 3272 6074
Xumroaop AA 122
Texuocrpoin-umkenepuar 99 AA 426 400
Apaan AA 2 816 -
Cb Mrmxenepuar AA 2 060 -
Anxoa-2 I' Muxaitaos EOOA 2 816
Asu Cu Edp CK-13 Tpetic Peiianndpa korcopuuym 6 957 8541
CK-13 Tpanccrpoit AA 728 582
3aADIKEHUA 32 AUBUACHTH 548 629
PBKOBOACTBO - TapaHIINN YIIPABACHUC 586 647
O6mmo 36 695 38 859
ITpeAoCTaBEeHU KPEAMTH HA CBBP3aHU AUIA H3BBHH IPyIIATA
Kpeanromoayuarea Aorosopen A % ITaaex
pa3mep Ha
KpeAuTa
T'AAVH MUXAVIAOB 100 10,5% 31.12.2012
CAYKUTEAN 6 1% 31.12.2012
Kpeanromoayuarea Kparxkocpouna vacr  Abarocpodna yacr

0 aMOpPTHU3UpyeMa 10 aMOpPTHU3UpPyeMa
CTOMHOCT CTOMHOCT

TraBammia Awmxsm T'aaBrunma Auxsu

I'aana Hukoaaes Muxaiianos

69 20

Manona IlefiueB Aenes

24
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IIseran VMBanos Lloxes 96

Cayxurean 6

OGio 69 140 6 -

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTU HA CBBP3AHU AUIIA U3BBH I'PyIiaTa

Kpeanromoayuarea Bsemane kbM Hauncaenn Iloayuenn Bsemane kpM
31.12.2011r. mpe3 2012 r. mpe3 2012r. 31.03.2011r.
Tl'aama Hukoaaes MuxaiiAoB 23 2 5 20
Mamnona Ieitues Aenes 24 24
Iseran MBanos [lones 96 96
OG0 143 2 5 140

IToayuenu KpeAUTH OT CBBP3aHU AMIIA M3BBH I'Pylara

Kpeaurtop Aorosopen  A. % ITapexx  OGesneuenus/Tapanuym
pasmep Ha
KpeAuTa
MHKITPOEKT OOA 50 105% 31.12.2012 3aITMC HA 3aIT0BEA
Kpeaurop Kparkocpouna gacr mo
aMOPTHU3HPyEMa CTOHHOCT
T'AraBHHIIA Anxsu
Wmxmpoexr OOA 20 9
OG0 20 9

Hauncaenn Pa3XAH 32 AMUXBU I10 ITIOAYYE€HH KPEAUTU OT CBbP3aHU AUIA U3BBH I'pyIiaTa

Kpeaurop 3aapaxenue Haumcaenun  Ilaarenu 3aabAarkeHUE
31.12.2011r. mpe3 2012r. mpe3 2011r. 31.12.2011r.
Wmxmpoexr OOA 8 1 9
OG0 8 1 9

2. YrpaBAeHHE HA KaIIUTAAQ

C ympaBAGHHETO Ha KAITUTaAad APYKECTBOTO IIEAM A4 CB3AaBA M TIOAABPKA BB3MONKHOCTH TO Al
IIPOABAKH A2 (DYHKIHOHHPA KATO ACHCTBAIO IIPEALIPHUATHE M Aa OCHIYpABA CHOTBETHATA
BB3BPBINAEMOCT HAa HMHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE M CTOIAHCKU IIOA3M HA APYIUTE
3aMHTEPECOBAHH ANLA M YYACTHHIIHM B HEIOBUA OHM3HEC, KAKTO H Ad HOAADP)KA OIITHMAAHA KAIIMTAAOBA
CTPYKTYPA2, 32 A CE PEAYLIHPAT PA3XOAUTE 32 KAITHTAA.

ApyKecTBOTO TEKYIIIO HAOAIOAABA OCHIYPEHOCTTA H CTPYKTYpaTa Ha KAIINTAaAA CH. APY’KECTBOTO U3IIOA3BA
PAa3AMYHH HM3TOYHHINTE 32 (PUHAHCHPAHE HA CBOATA ACHHOCT KAaTO TOBA CA KAKTO COOCTBEHH Taka U
32€MHHU CPEACTBA OT OAHKM U CBBP3AHU AHIIA.

3. ®PUHAHCOBU PUCKOBE
B xoaa Ha oOmuaiiHata cu ACHHOCT APYKECTBOTO MOKE Ad ODbAE M3AOMKEHO HA PA3ANYHH (PHHAHCOBHU

pI/ICKOBC, HAM-BAKHHUTE OT KOUTO Ca. BaAyTCH pI/ICK, KPCAI/ITCH pI/ICK N AUKBHUACH pI/ICK. 3aroBa O6H_[OTO

YHPB.BACHI/IC Ha pI/ICKa c (bOK}’CHpaHO Brpry MI/IHI/IMI/ISI/IpaHCTO Ha IIOTCHITUAAHHTC OTpI/IL[aTCAHI/I C(i)CKTI/I,
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KOHTO OHXa MOTAH Ad CE€ OTpasAT BbpXy puHAHCOBHTE pe3yaraTH. PUHAHCOBHTE PHCKOBE TEKYILO CE
HAEHTH(MUIIUPAT, U3MEPBAT U HAOAFOAABAT C IIOMOINTA HA PA3AMYHH KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH IIEHU HA YCAYIUTE, IPEAOCTABAHH OT APYKECTBOTO, AA CE OLEHAT aAEKBATHO
dopmuTe HA TOAABpPHKAHE HA CBODOAHHTE AHKBHAHH CPEACTBA, O€3 Aa CE AOIYCKA HEOIPABAAHA

KOHHCHTpaL{I/IH Ha AAACH pI/ICK.

HO—AOAY ca OIlmcaHu paSAHqHHTe BHAOBC pI/ICKOBC, Ha KOHTO € H3AOKECHO Apy}KCCTBOTO HpI/I
OCBIIECCTBABAHE Ha HEroBaTa ACIZHOCT, KaKTO Hu B’bSHpI/ICTI/IHT ITIOAXOA HpI/I praBACHI/ICTO Ha TE3H

pI/ICKOBC.

Kpeauren puck

HpI/I OCBIIICCTBABAHEC HA CBOATA ACfIHOCT Apy)KCCTBOTO € U3AOKECHO HaA KpCAI/ITCH pI/ICK, KOMTO € CB’bpSaH C
pI/ICKa HAKOU OT KOHTpaFCHTI/ITC My Aa HE 6’I>A€ B CBbCTOAHUEC Aa H3IIBbAHU H3IAAO H B obnIaHO

HpCABI/IACHI/ITC CpOKOBC 3aAADBAKECHUATA CH KbM HETO.

PuHaHcoBUTE AKTUBU HA Apy')KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpI/I prHI/I: HapI/I‘IHI/I CpCACTBa W B3EMaHUA

OT KAMCHTH, @I/IHQHCOBI/I AKTHUBU — HpCAOCTaBCHI/I 3a€MU, B3EMaHUA I10 q_)I/IHaHCOB AMI3HHT.

[MapugruTe CPEACTBA B APYKECTBOTO H PA3IIAAINATCAHHUTE OIECPALIMK €A CHCPEAOTOYCHH B CACAHHITE
b6auku- KTb AA, IIMb AA, Vauxpeaur byabamk AA, MKDBb FOmmombamk AA, ObBb AA
PLKOBOACTBOTO c4HTa, Y€ HE € HAAHIIE PHCK, AOKOAKOTO OOCAyKBaIIHTe OaHKH €4 CBC CTAOHAHA

AMKBUAHOCT.

AUKBHUAEH PUCK

AI/IKBI/IAHI/IHT pI/ICK ce I/ISPZ.BHBQ. B HEraTUBHATA CHTYyaITHA Apy}KCCTBOTO Aa HC 6"bAC B CBCTOAHHEC Aa
HOCPCH_IHC 663}7CAOBHO BCHYKH CBOU 3aABAKCHHSA CBbIAACHO TCXHHA ITAACK. To HpOBC)KAa KOHCCpBaTI/IBHa
IIOAHUTHKA IIO praBACHI/IC Ha AUKBHAHOCITA, ‘IpCS KOATO ITIOCTOAHHO HOAA”bp)Ka OIITUMAACH AMKBHUACH
3ariac HapI/I‘IHI/I CpCACTBa "u Ao6pa CHOCODHOCT 32 (bI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACfIHOCT. TCKYH_IO
MaTypI/ITCTbT "u CBOCBpCMCHHOTO OCBIIIECTBABAHEC HA ITAAITAHUATA CE€ CACAH OT q)I/IHaHCOBO—C‘ICTOBOAHI/IH
OTAEA, KaToO C€ HOAA’bp}Ka HCO6XOAI/IMaTa I/IHq)OpMaHI/IH 32 HAAUMYHHUTC HapI/I‘lHI/I CpCACTBa "u

HpCACTOHH_II/ITC ITAAITAHUA

Baayren puck

I'pymrata He € M3AOKEHA Ha BaAyTeH pHCK IopaAn akra, dYe BCHYKA CACAKM H OIECPAlNUU B
LIPEAIPUATHUATA CE H3BBPINBAT OCHOBHO B €BPO U/UAM AeBa. EBEHTyaAHHTE IPOMEHHM B Kypca Ha
IIATCKUA AOAAP H APYIH BAAyTH OHXa AOBEAH AO HECDILECTBEH eDeKT 32 IPyHaTa IIOPAAU HAAUYIHETO Ha
HE3HAYNTEAHN KOAMYECTBA ITAPIIHN CPEACTBA B T€3N BAAYTH.

4. Karouosu HPI/IGAI/I3I/ITCAI-II/I OLICHKHU U HpeHeHI(I/I Ha p’BKOBOACTBOTO C BHCOKa HeCI/II'ypHOCT

B HaCTOAIIIN q)I/IHaHCOB OTYCT HpI/I OHpCACA}IHC HA CTOMHOCITA HA HIKOU OT AKTUBUTE, ITACHUBUTC,
HpI/IXOAI/ITC u pa3XOAI/ITC p'I)KOBOACTBOTO € HaHpaBI/IAO HAKOM CYCTOBOAHHU HpCAHOAO)KCHI/IH "
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCL[GHKI/I. Beuuku te ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—AO6paT2.
HpCL[CHKa u I/IHq)OpMaL[I/IH, C KOATO € pa3HOAaFaAO p’bKOBOACTBOTO KbM Kpa;[ Ha OTYCTHHA HCpI/IOA.
ACfICTBHTCAHHTC pCSyATaTI/I Ouxa MorAm Aa CE paSAI/I‘IaBaT oT HpCACTaBCHI/ITe B HACTOANITHUA CpI/IHaHCOB
OTYCT.
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4.1. OGe3eHKa HA HA MaTEPUAAHH 3AIIACH

KbM Kpas Ha OTYETHUS [IEPUOA PBKOBOACTBOTO IIPABH IIPEIACA HA HAAMYHHUTE MATCPUAAHU 3aIIacU —
MATEPHAAU, IIPOAYKIIHS, CTOKH, 33 AQ YCTAHOBH AAAM KM TaKUB2, HA KOHUTO HETHATA DPEAAU3yEeMA
CTOMHOCT € IIO-HHCKAa OT OaramcoBara uM croiHoct. [lpu tosu mperaep xem 31.03.2012 r. me ca
YCTAHOBEHH MHAMKALIIH 32 OOC3LICHKA HA MATCPUAAHU 3AI1ACH.

4.2. O6e3reHKA HA B3€MAHUA

Kbm Kpai[ Ha BCCKH OTYCTCH HCpI/IOA p”bKOBOACTBOTO I/ISB”prHBa HpCFACA Ha HpI/I6AI/ISI/IT€AHa OIICHKa 32
3ary61/1 OT CbMHHUTCAHH 1 HCC'I)GI/IpaCMI/I B3C€MaHM.

OO0e31eHKA HA THPIOBCKU B3eMaHHs ce (DOPMHPA KOIATO €A HAAUIE OOCKTUBHU AOKA3ATCACTBA, U€
APY/KECTBOTO HfIMA A4 MOXKE Ad CbOepe IAaTa CyMa IO TAX CBIAACHO OPUIHHAAHHUTE YCAOBHS Ha
B3CMAHHATA. 32 TaKUBA AOKA3ATEACTBA PDBKOBOACTBOTO IIPHEMA. YCTAHOBABAHECTO HA 3HAYUTCAHH
(pUHAHCOBU 3aTPYAHCHUS HA AANBKHUKA 110 B3EMAHETO, BEPOATHOCT AABKHHUKBT AQ BAE3E B IIPOLICAYpPA HA
HECHCTOATEAHOCT HAHM APyra (PHHAHCOBA PEOPraHU3ALIHSL.

3a ApyxectBOTO € ompeAeAcH obmuaen mepuoA or 120 AHM, 32 KONTO He HAYMCASBA AUXBU Ha
KOHTpAreHTUTE. 32 4YacT OT KAHMEHTHTE, € KOHTO L'pymara IIOAABPHKA ABATOCPOYHO TbPIOBCKO
CBTPYAHHYECTBO Ce AOIyCKa O-AbABr  1eproA (A0 180-240 anm). Caca mstnuane Ha OOHYANHUAT HAN
KOHKPETHO AOIOBOPEH IIEPUOA, PBKOBOACTBOTO IIPABH IIPEIACA HA LISAATA CKCIO3UIIMS HA KAMCHTA U
[IPELICHSABA HAAMYHETO HA YCAOBHS 32 OOe3leHKA. Te3d OOCTOATEACTBA CE B3EMAT IIOA BHHMAHHE OT
PBKOBOACTBOTO, KOIaTO CE OLPEACAs U KAaCH(DHIIpPA AAACHO B3emaHe 3a obesuenka. CroiHOCTTA Ha
O0E3LICHKATA € PA3AUKATA MEKAY DAAAHCOBATA CTOMHOCT HA AGACHOTO B3EMAHE U CEIaIHATA CTOHHOCT Ha
[IPOTHO3UPAHHUTE OBACIIN I[APUYHH IIOTOLH, AUCKOHTUPAHU II0 OPUIHHAACH e(DEKTHBCH AHXBEH
mporenT. KbM kpast Ha OT9eTHHSA [IEPUOA, Ha 0a3a HA IPEABIKAAHUATA Ha PBKOBOACTBOTO € U3BBPIICHA
obesrieHka Ha! B3eMaHe 110 KpeAur u Auxsy, B pasmep Ha 1 100 xua.aB. 3a cbmroro cbiiecrsysa Bucoka
HECHIYPHOCT 32 CHOMPAHE My, IOPAAH KOETO € IPUETA HOAUTHKA A2 ce obesuenssa ¢ 1/3 3a Tasu u
CACABALLIUTE ABE TOAMHU, TBPIOBCKH U APYIH B3CMAHUS OT HECBBP3AHU AMIA, 33 KOUTO HMa BHCOKA
HECHUIYPHOCT 10 OTHOILICHUE HA CbOupaneTo uM, B pasmep Ha 100% o1 Homunana.

4.3.TIpusHaBaHe Ha IIPUXOAH II0 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34 YCAYIH)
KbM Kkpad Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO HA APY/KECTBOTO HU3BBPILIBA IIPETACA HA HE3ABBPIICHUTE
CTPOUTEAHH AOLOBOPH, UPE3 METOAA IIPOLIEHT Ha 3aBBPIIEHOCT HAH OIpeAcAfHe Ha (DaKTHUecKu
uspbpieHuTe padoru. Ha Gaszara Ha TO3H IIperaca ce mpaBAT Hall AOOpHTE IPHOAUSHTEAHH OIICHKHU 32
HU3BBPIICHUTE PAOOTH H OIPEACASHE €Talla Ha 3aBbPILIEHOCT Ha AOTOBOPUTE.

4.4 Axtroepcku OLeHKU

IIpu ompeaeAsHe HA CErAIIHATA CTOMHOCT HAa ABATOCPOYHUTE 3AABAKEHHS KbM IIEPCOHAAA IIPH
[ICHCHOHHUPAHE €4 U3IOA3BAHH U3YUCACHHSA HA CEPTU(UIHMPAHU  aKTIOCPH, Oa3UpaHd Ha
LIPEAIIOAOKEHHUS 32 CMBPTHOCT, TEMII HA TEKY4ECTBO HA IIEPCOHAAR, GBACIIO HUBO HA PAOOTHH 3AIIAATH U
AUCKOHTOB (DAKTOP, KOUTO IPEAIIOAOKEHUS €4 IIPELEHEHN OT PBKOBOACTBOTO KATO Pa3yMHH M YMECTHH
32 APYKECTBOTO.

5. YCcAOBHHM aAKTHBU U TACUBH

I/ISAH.ACHI/I OaHKOBI FapaHI_[I/II/I 32 00e3IeYaBeHEe U3ITbAHEHNE HA AOFOBOPI/I Ha Apy'}KCCTBaTa B rpyHaTaZ

Banka usaarea Pasmep HA rapaHuus X.AB.
VuuKpeanrbyabank AA 28 769
MKB FOrmon6ankx AA 12 606
[T1b AA 12 241
KTb AA 11759
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6. Ce0urHs CAEA Kpas Ha OTUETHUS IIEPHOA

TR/ACE

MC)KAY AaTaTa Ha KOHCOAI/IAI/IpaHI/IH (bI/IHaHCOB OTYCT U AaTaTa Ha OAO6pCHI/ICTO My 324 HY6AI/IK}7BQ.HC HE Cca

Bb3HUKHAAU KOpI/IFI/IpaLHI/I " CBbIICCTBCHU HCKOPI/II‘I/IPS.H_[I/I CT)6I/ITPIH, KOHUTO Aa H3UCKBAT KOpﬁKL[I/II/I AN

CIICIITMAAHH OITIOBECTABAHIA.

7. AeficTBaIlO IIpEATIPUATHE

P’bKOBOACTBOTO Ha Apy}KCCTBOTO cyura 4¢€ HpCAHpI/IﬂTI/IHTa ca AeI‘/lICTBaH_[I/I M III€ OCTaHaT ACI‘/'ICTBQ.H_II/I,

HAMA ITAAHOBC U HaMepCHI/IH 3a HpCYCTaHOBHBaHC Ha ACfIHOCTTa.

8. ®uHaHCOBU MOKAa3aTeAR

31.03.2012 r. 31.12.2011 r. Pasanka
Ne ITokaszarean
Croitaocr Croitaocr Croitaocr %
1 | Aparorpaitan aktusu /o6mo/ 89 592 87 820 1772 2%
2 | KparkorpallHu aKTHBH B T.4. 130 613 132 286 (1673) -1%
3 | Marepuasnu 3amacu 9 057 11 423 (2 366) -21%
4 | Kparkocpousu BsemaHus 107 393 86 953 20 440 24%
5 | Kparkocpounu (pUHAHCOBU AKTHBH 1499 1499 - 0%
6 | [Mapmarnm cpeacrsa 12 664 32411 (19 747) -61%
7 | Obrma cyma Ha aKTMBHTE 220 205 220 106 99 0%
8 | Coberen kanmran 78 452 78 934 (482) -1%
9 | Aparocrpounu macusu 19 235 19 197 38 0%
10 | Kparkocpouru macusu 122 358 121713 645 1%
11 | O6ma cyma Ha macnuBuTe 141 593 140 910 683 0%
31.03.2012 r. 31.03.2011 r. Pasanka
Ne ITokazarean
Croitaocr Croitaocr Croitaocr %
1 | IIpuxoan obmo 70108 50 790 19 318 38%
2 | IlpuxoAn or npoAaxOu 70 060 50 683 19 377 38%
3 | Pasxoau 061110 70 468 49749 20719 42%
4 | ®unarcos pesyarar (467) 1088 (1 555) -143%
31.03.2012 r. 31.03.2011 r.
Ne Koedurmentn — —
Croitaocr Croitaocr
Penrabuanocr:
1 | Ha cobcrBennst karmmraa (0,02) 0,01
2 | Ha aktusure (0,00) 0,00
3 | Ha macusure (0,00) 0,01
4 | Ha npuxoaure oT mpopaxtu (0,01) 0,02
EdexrusHoCT!
5 | Ha pasxoaute 0,99 1,02
6 | Ha npuxoanre 1,01 0,98
AuxkBuaAHOCT:.
7 | OOmIa AMKBHAHOCT 1,07 1,06
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8 | bopsa AuKBHAHOCT 0,99 0,99

9 | He3a0aBHA AHKBHAHOCT 0,12 0,17

10 | AGCOAFOTHA AHKBHAHOCT 0,10 0,13
Pumancosa aBTOHOMHOCT:

11 | ®unancosa aBTOHOMHOCT 0,55 0,47

12 | 3aaabxHEAAOCT 1,80 2,15
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