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PHUHAHCOBHUAT OTUET € KOHCOAUAUPAH oT4eT Ha ,, I'petic I'pymr Xoaa” AA u AbLiepHuTE My
ApPY>kecTBa.

CBrAacHO 3aKOHOBHTEC H3HCKBAHUS KOHCOAMAMPAHMSA (DUHAHCOB OTYET INE Ce IYOAHKyBA B
Komucnsara 3a dpunancos maazop, bwarapcka ®omaoa bopca — Codusa AA u Teprosekus
perucTsp.

Apy>kecTBa, BKAFOUEHH B KOHCOAUAUPaAHUA puHAHCOB otdyeT KbM 31.12.2015r.:

TPENC I'PVIT XOAA AA — APYKECTBO MaiKa
[Ipeamer Ha Aefinoct: IlpmaoOuBaHe, yrpaBacHHE, OLICHKA M IIPOALKOA HA ydacTud B OBATAPCKA U

UYAKACCTPAHHU APYKECTBA, H3IPAKAAHE HA ITHTHH CHOPBKEHUA U ITbTHA HHPACTPYKTYpa;

TPENC-CO®UA EAA, COOUA, BBATAPUA — 100.00% coberenoct Ha Tpeiic I'pyn Xoaa AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAMN, IIBTHINA, VAL

1 HHPPACTPYKTYPUTE OKOAO TAX;

[T EC A1 AA, CTAPA 3ATOPA, BBAT'APUS — 99.30% coberseHocT Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AciiHOCT: MsrpaxkaaHe M PeKOHCTPYKIINA Ha ITHTUINA U ITHTHH CHOPBKEHHA, TEKYITT PEMOHT H

3HMHO HOAA"bp)KaHC;

ICO® MOCTHUHKEHEPHHI AA, AMBOA, FBAI'APYS — 99.44% cobersenoct Ha Tpetic I'pymr Xoaa
AA

HpCAMCT Ha ACfIHOCTI I/ISFpa)KA’dHC " pCKOHCTpYKHI/IH Ha IThTHUINA U II'BTHHU CbOPBIKCHUS,

TPEVIC - BYPTAC EAA, BYPT'AC, BBAT'APYA — 100% coberBenoct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer Ha aetinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHINA U ITBTHA ChbOPBAKEHU;

POAOIIA TPEVC EAA, CMOASAH, BBATAPHA — 100% cobersenoct Ha Tpeiic I'pynr Xoaa AA
IIpeamer Ha aetinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHUINA U I'BTHA ChbOPBAKEHHU;

NH®PACTPOUN EOOA, [TAEBEH, EBAT'APUA — 100% coberBeHocT Ha Tpetic I'pyr Xoaa AA

HPCAMCT HA ACHOCT: I/IsrpamAaHe 1 PCKOHCTPYKIHSA HA I'bTHUINA 1 ITBTHU ChOPBIKCHUA,;

TPENC I13I1 HULL AA, HUILL, CbPBUSA — 100% cobersenoct Ha Tpetic I'pyn Xoaa AA
IMpeamer ma AefiHoCT: M3rpakaane U peKOHCTPYKIMA HA IIBTHINA H ITBTHH CbOPBKCHHUA, TEKYI PEMOHT U

3HMHO HOAA’bp)KaHC;

TPEMC KOMEPC EOOA, CO®US, BBATAPUS - 100% cobersenoct ua Tpeiic Ipyr Xoaa AA
Ilpeamer ma AefiHocT: TBpProBcka AEHHOCT B CTpaHATa M UyKOHHA, THPIOBCKO IIPEACTABUTEACTBO U

ITIOCPECAHIYECCTBO;,

TPEVC TPAHC EOOA, COPUS, BBATAPUS — 100% cobersenoct ma Tpeiic Ipyr Xoas AA
ITpeamer ma AeitHOCT: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPBAKKA HA TPAHCIIOPTHU CPEACTBA, OTAABAHE
ITOA HAEM Ha TPAHCIIOPTHH CPEACTBA U KOMITAGKCHU TPAHCIOPTHHU YCAYTH;

VCM AA, CTAPA 3AT'OPA, BBATI'APHA - 99.69% cobersenoct Ha Tpefic I'pyrr Xoaa AA

IIpeamer Ha AeHIHOCT: Y CAYTH CBC CTPOMTEAHA MEXAHU3AIINS;
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Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

CTPOUTEAHA KOMITAHUS TPENC AA — B auksuaarms, CTAPA 3ATOPA, BbATAPUS — 65%
coberBenoct Ha Ha Tpetic ['pyr Xoaa AA

ITpeamer Ha aciinoct: Bucoko crponreAcTBO, IIPOU3BOACTBO HA OETOHU B OETOHOBU H3ACAUS;

TPENC XOAUAEN EOOA, CO®UA, BBAT'APUA - 100% coberseroct Ha Tpetic I'pyr Xoaa AA
Tpeamer Ha ActiHOCT: TYPHCTHYECKA U THPIOBCKA ACHHOCT B CTPAHATA M IyKOHHA, XOTCAHEPCTBO, KAKTO U

BCHYKH BHAOBC IIOMOIITHU YCAYI'H]

TPENC [TAOBAVIB EOOA, ITAOBAVB, BBAT'APUS — 100% coberBenoct Ha Tpeiic I'pymr Xoaa AA

ITpeamer Ha AeftHOCT: M3rpakaane U peKOHCTPYKIIUA HA ITBTUINA U ITBTHU ChOPB/KEHU;

TPEIC CBOTE EOOA, CO®US, BBATAPUS - 100% coberseroct ma Tpeiic T'pyr Xoaa AA

ITpeamet Ha ActtHOCT: MsTpakaane Ha IbTHINA U I'bTHH CHOPHKECHNS;

TPENC CBUAEHIPAA OOA, CO®UA, BBATAPUSA - 60% coberBenoct Ha Tpetic-Codus EAA u
40% cobcrBenoct Ha [Tu Ec Air AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, IIBTHINA, VAL

1 HHPACTPYKTYPHTE OKOAO TAX;

METPO APVIKBA EOOA, CODMS, BbAT'APYA — 100% cobereroct Ha Tpetic I'pymr Xoaa AA

HpCAMCT Ha ACﬁHOC'FZ CTpOI/ITCACTBO Ha MOCTOBEC 1 TYHCAM,

TPENC COIT EOOA, CO®US, BBAIAPUA — 100% coberserocT Ha Tpetic Ipym Xoaa AA

ITpeamer ma aciinoct: IlpoekTupane M CTPOUTEACTBO HA ITHTHIIA;

EBPO TPAHC AOAKHMCTHKC EOOA, COPMA, BBATI'APYIA — 100% cobcrsenoct ua Tpetic I'pym
Xoaa AA
IIpeamer Ha AefiHOCT: TpaHCIIOPTHA ACHHOCT, PEMOHT U IIOAAPBIKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

II0A HA€M Ha TPAaHCIIOPTHH CPCEACTBA,

TPENC MHTEPHEIIBHBA EOOA, COPUA, BBAIAPUA- 100% coberseHocT Ha Tpeiic I'pyn
Xoaa AA
ITpeamer Ha AciiHOCT: CTPOHTEACTBO, THPIOBUS CbC CTPOUTEAHH MATEPHAAU H M3ACAHSA, THPLOBCKA

A€I>‘IHOCT B CTpaHaTa U tIy')K6I/IH’d, TBPTOBCKO IIPEACTABUTEACTBO U IIOCPEAHUYICCTBO;

BHMOP BEAMKA MOPABA AA, BEAIPAA, CbPBMA — 72.85% cobcrsenocr ma Tpeiic
Wareprernrsana EOOA
IMpeamer Ha actirocT: Ilpoekrpane M HAA30p B O0AACTT2 HA BOAOIIPOBOAHATA HH(DPACTPYKTYpa H

MHKEHEPUHIOBU ACHHOCTH;

TPENC AA AKVHEBU OOA, CVATAHAT HA OMAH - 70% cobcrseHoct Ha Tpetic
Nureprerrsapa EOOA
IMpeamer Ha ActiocT: CTPOUTEACTBO, PEMOHT H IIOAADBIKKA HA ITBTHIIA, MATUCTPAAN, ACTUIIHY IIUCTH U

CIPaAH, THPIOBHA ChC CTPOMTEAHH MATCPHAAH, YCAYTH 1 OOOPYABAHE;

TPENC BOAKAHC EOOA, BEATPAA, CbPBUA — 100% cobersenoct Ha Tpetic MuTepHenrsHbA
EOOA
IIpeamer Ha actinoCT: CTPOHTEACTBO HA IIBTHUIIA U ABTOMATHCTPAAL;
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HIO BPMAKHNC EOOA, BEATPAA, CbPBMA — 100% coberseroct Ha Tpetic boakarec EOOA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHH CHOPBKEHI;

TPEVC I13I1 BPAHA OOA, BPAHA, CbPBUA — 100% coberBenoct Ha Tpetic I13IT Hurr AA
IIpeamer Ha AcfinocT: Msrpakaane U peKOHCTPYKIS HA ITBTUIA U IIBTHH ChOPBIKCHIS, TEKYIIl PEMOHT U

3UMHO ITOAABPIKAHE,

APVKECTBO T10 33A OBEAMHEHUWE METPO TPENC, BBATAPUS - 55% yuacrme ma Tpeiic
I'pymt Xoaa AA 1 15% yaactue ma Tpetic-Copus EAA

ITpeamer Ha AcHiHOCT: ApyrHt ClIEIIHAAUBHPAHN CTPOUTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMMHEHUE METPO MAAAOCT, BBAI'APUA - 55% yuactue Ha [1u
EC At AA u 15% yaactue ma Tpeiic-Codusa EAA
Ipeamer Ha aciirocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCHI;

APYKECTBO I1O 33A MATMCTPAAA TPENC, BBATAPUA - 75% yaacrue Ha Tpeiic I'pynr Xoaa
AA 1 10% yuacrue ma [Tn Ec At AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHH TEPECHI;

APVKECTBO T1O 33A TPENC-TIAEBEH, BBATAPUS - 51% yuacrue ma Tpeiic Ipymr Xoaa AA u
49% yuacrue Ha [Tn Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA M CAMOACTHH ITHCTH,

APVIKECTBO I10 33A TPEVC-BI, BbATAPUS - 51% yuacrue ma Tpeiic Ipym Xoaa AA u 49%
yaactue Ha [Ta Ec At AA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA KHAUIIHY U HEKUAHUIIHE CIPAAL;

APV KECTBO I10 33A TPENC POAOITHU, BBATAPUA - 60% yaacrue Ha Tpetic I'pyn Xoaa AA u
25% yaactue ua [Tu Ec At AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAaruCTpaAH, I'bTHIA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC MHKEHEPUHIL, EBATAPUA - 51% yaacrue Ha Tpeiic ['pyrr Xoaa
AN

HpeAMeT Ha A€I>‘IHOCTZ ApXI/ITeKTypHI/I nu I/IH)KGHepHI/I AeﬁHOCTPI " TCXHUYCCKH KOHCYATALIN,

APVKECTBO T10 33A TPENC-TTAOBAMB, BBATAPUS - 60% yuacrue ma Il Ec Ait AA u 40%
yaacrue Ha Tpeiic [TaoBauB EOOA

ITpeamer mHa aciinoct: CrOupane u TpETHPAHE HA OTITAABYHHU BOAH;

APVIKECTBO I10 33A TPENMC-ACEHOBIPAA, BBATAPUSA - 60% yuactie ma [Mu Ec Ait AA u
40% yuacrue Ha Tpeiic [TaoBans EOOA
ITpeamer Ha aciioct: CTPOUTEACTBO Ha ITBTUINA, CAMOACTHE ITUCTH U CIIOPTHH TEPCHI;

APYKECTBO I10 33A CEPAVMKA, BbAI'APHA - 90% y4actue ma Tpeiic I'pyrr Xoaa AA
Ipeamer Ha AciinocT: CTPOUTEACTBO HA YKUAUIIHY U HSKHAMIIHI CIPAAY;

APVKECTBO I10 33A KbPAJKAANW, BBATI'APYA - 51% yuactue ma [1n Ec At AA u 49% yuacrue
Ha [1C® Mocrumsxenepunr AA

HPCAMCT Ha ACIZHOCTZ CTpOI/ITeACTBO Ha ITbTHUIITA, CAMOACTHH ITUCTU U CHOpTHI/I TCpCHI/I;
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APYKECTBO ITO 33A KBPAJKAANM 2010, BBAT'APUA - 52% yuacrue ma [Tn Ec At AA u 24%
yaactue Ha [ICP Mocrumxenepuar AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CHOPTHH TEPEHH;

APVZKECTBO T10 33A I EC AN-CTPOMMHKEHEPUHT, BBATAPUA - 100% coberseroct Ha
IMu Ec Air AA

[Ipeamer ma A€HHOCT: 3UMHO ITOAABPKAHE U TEKYIT] PEMOHT Ha ITHTHUITA;

APYKECTBO I10 33A CTAPA 3AI'OPA 2010, BBAI'APUSA -55% yuacrne ma [T Ec Ait AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CLOPTHU TEPEHM;

APYKECTBO I10 33A AMAHOITOAWC, BBAT'APUA - 51% yuactne Ha [ICP Mocrumkenepuar AA

HPGAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha II'bTHUIIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHU,

APVKECTBO I10 33A TPENC BYPI'AC - CK-13 TPAHCCTPOI, BbAIAPUS — 55% yuactme na
Tpetic-byprac EAA

HpCAMCT Ha ACﬁHOC'FZ MSI’p’d)KAaHC Ha EACKTPHUYICCKU MHCTAAAIMU,

APV KECTBO I10 33A TPENMC MH)KEKT, BBATAPUSA — 60% yaacrue Ha Tpetic I'pyn Xoaa AA u
40% yaactue ma Tpeiic-Codus EAA

ITpeamer ma aetrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYKECTBO I10 33A COOUA 2010, BBAI'APUSA - 52% yuacrue wa [Tu Ec Ait AA

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAH;

APVZKECTBO I10O 33A AOBEY 2010, BBAI'APUSA — 60% yaacrtue ma [T Ec At AA
ITpeamer Ha AettrHOCT: CTPOUTEACTBO HA ITBTHIIA, CAMOACTHH IIUCTH U CIIOPTHU TEPEHH;

APYKECTBO I10 33A EBPO ITAPK 2011, BbAI'APMA — 51% ywacrue ma I1C® Mocrumkenepusr
AA

HpeAMeT Ha A€I>‘IHOCTZ LIHAOCTHO CTPOUTEACTBO HA CI'PAAU U CTPOUTEAHU CbOPBIKECHUA,

APYKECTBO I10 33A XEMVYC A2, BbAI'APYS — 60% yuacrue ma Tpetic I'pyrr Xoaa AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEHI;

APVIKECTBO T10 33A TPENC CBOI'E, BBAIAPUS — 60% yuacrue ma Tpeiic Ipyrr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpﬂ.AI/I, IThTHUINA 1 CAMOACTHH ITHICTH,

APVKECTBO ITO 33A TPEVC BUA, BBATAPUSA — 95% yuacrue Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, ITHTHUIINA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A AOBEY 2011, EbAI'APUS — 82% yuacrue ma [Tu Ec At AA 18% yuaacrue Ha
Poaoma Tpeiic EAA
Ipeamer Ha AciiocT: CTPOUTEACTBO HA IIBTHUIIA, CAMOACTHI IIUCTH U CIIOPTHH TEPEHY;

APV KECTBO I10 33A TPEVIC-ATIOAOHMA, BBATAPUA — 60% yaacrue Ha Tpetic-Byprac EAA u
40% yuactue ma Tpetic-Codua EAA
ITpeamer Ha actiHOCT: CTPOHTEACTBO HA APYTH CHOPBIKCHIUSA, HEKAACH(PUIIIPAHN APYTAAE;
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Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

APV KECTBO I1O 33A TPEVIC [TOPAUM, BEBATAPUA — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA u
20% yuacrue Ha [T Ec At AA
Tpeamer Ha AciinocT: CTPONTEACTBO HA APYIH CHOPBIKEHUS, HEKAACU(PULIMPAHI APYTAAC;

APVKECTBO TI10 33A TPENC PAAHEBO 2012, BBATAPUS — 51% yuacrme ma IICD
Mocrumxerepuar AA u 49% yuactue Ha [T Ec At AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITeACTBO Ha IIbTHUIIA, CAMOACTHH IIUCTH U CIIOPTHH TEPCHU,

APVKECTBO T10 33A TPENC U3TOK, BBATAPUS — 70% yuacrue ma Tpeiic Ipyr Xoaa AA, 10%
yaactue Ha [ Ec Air AA, 10% yuactume ma I1C® Mocrumkenepuar AA u 10% yuactume ma Tpetic-

Codpust EAA

ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

APVIKECTBO T1O 33A TPENC COII, BBATAPUS — 60% yuacrue ma Tpeiic I'pyrr Xoaa AA u 20%
yaacrue Ha [Tu Ec At AA

HPGAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHH,

APV KECTBO I10 33A AFOAUH TPENC, BBATAPUA — 55% yaacrue Ha Tpeiic I'pyn Xoaa AA u
5% yuactue ma Poaoma Tpeiic EAA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA ¥ CAMOACTHH ITHCTH,

APYZKECTBO I1O 33A METPO APVZKBA, FBAI'APUA — 98% yuactue ma Tpetic I'pymr Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC CABHYEB BPATL, BBATAPUA — 70% yaactue Ha Tpeiic I'pym Xoaa
AA 1 30% yuacrue na Tpeiic-byprac EAA;
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHI CTPAAL;

APV KECTBO I1O 33A TPENMC 2012, BBATAPUA — 65% yaacrtue Ha Tpetic-Byprac EAA u 20%
yaacrue Ha Tpetic-Codbua EAA
IIpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA H CAMOACTHH ITHCTH;

APYKECTBO I10 33A BUTOILIA 2014, BbAI'APYA — 60% yuacrue ma Tpetic I'pyrr Xoaa AA
ITpeamer Ha aettHOCT: CTPOUTEACTBO HAa aBTOMATUCTPAAH, ITHTUINA M CAMOACTHU ITHCTH;

APV KECTBO I1O 33A TPEVC CBUAEHIPAA, BBATAPMA — 40% yaactue Ha [1ln Ec At AA u
60% yuaacrue Ha Tpetic-Codpusa EAA
IIpeamer Ha acfinocT: KOHCYATAIINM T ADYTH YCAYTH IIO CTOIIAHCKATA ACHHOCT U YIIPABACHHCE;

APVIKECTBO I10 33A TPENC ATIPUALIN, BBATAPUS — 20% yuacrue ua Mudpacrpoit EOOA u
80% yuacrue Ha Tpetic I'pyr Xoaa AA
Ipeamer Ha AeiiHOCT: CTPOHTEACTBO HA KUANIIHU M HEKIAHIIIHI CIPAAT;

APYZKECTBO T10 33A TPEMC-KOPAEEA-TIEPHUK, BBATAPUS — 60% yuactue ma Tpeiic Ipyr
Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,
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Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

APVIKECTBO T10 33A TPENC 3ATIAA, BBATAPUS — 10% yuacrue na Tpeiic-Codus EAA, 20%
yaactre Ha [T Ec At AA, 70% yuaacrtue ma Tpetic I'pym Xoaa AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUITHE CIPAAU;

APVIKECTBO T10 33A TPENC CTAPA 3ATOPA, BbATAPUST — 30% yuacrue na [Tu Ec At AA u
70% yuacrue ma Tpetic-Codua EAA
[Tpeamer Ha AeiinocT: LISIAOCTHO CTPOHTEACTBO Ha CIPAAU M CTPOHTEAHU CHOPBKCHIS;

APYKECTBO ITO 33A TPEVC OBXOA BPAILIA, BBATAPUSA — 10% yuactue sa ITn Ec AW AA u
90% yuacrue ma Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha JKUAWUINTHY 1 HCKHUAUIITHI CI‘paAI/I;

APVKECTBO TTO 33A TPENC KA3AHABK, BBATAPUS — 40% yuactie ma [T Ec A#i AA u 60%
yaacrue Ha Tpeiic-Codua EAA

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APV KECTBO I10 33A TPENC EBP, BBAIAPUA — 15% yaacrue Ha [T Ec A AA u 80% ygacTue
Ha Tpetic I'pyn Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA M CAMOACTHH ITHCTH,

APVIKECTBO T10 33A TPEMC OBXOA MOHTAHA, BBATAPUS — 10% yuactue ma [T Ec Ait AA
u 90% yuactue Ha Tpeiic Ipym Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APVKECTBO I1O 33A TPENC UHOPATIEPOEKT-AIIPUALIN, BBATAPUS — 60% yuactme ma
Wudpacrpoit EOOA

IIpeamer Ha AcfiHOCT: Apyr OH3HECYCAYTH HEKAACH(DUIIIPAHU APYTAAC;

APYKECTBO I10 33A AMBOA, BBAI'APYIA — 67% yuaacrue na [1CO Mocrumxenepunr AA u 1%
yaacrue Ha Poaora Tpetic EAA
IIpeamer Ha AeHiHOCT: Apyri CIEIUAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUILIIPAHI APYTIAAC;

APYKECTBO I1O 33A ITAPK ABOPOB, FbAI'APHA — 10% yuactue ma Tpetic-Codus EAA u 90%
yaacrue Ha Tpeiic I'pyrr Xoaa AA
Ipeamer Ha AciiHocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTHUINA X CAMOACTHU IIHCTH;

APVIKECTBO I10 33A TPENC LIEHTDBP, BbATAPUS — 30% yuacrue ma ITu Ec Ait AA u 70%
yaacrue Ha Tpeiic I'pymr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpﬂ.AI/I, IThbTHUINA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A 3AI'OPE, EBAI'APUA — 51% yaacrue Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha AeiinocT: KOHCyATAHTCKA ACHHOCT IO CTOIIAHCKO U APYTO YIIPABACHUC;

APYKECTBO I10 33A AFOBVMMELI-2013, BBAT'APUSA — 49% yuaactue mHa Tpeiic-Codusns EAA u
51% yuacrue ma [1C® Moctumxenepunr AA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHI CIPAAT;
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APYVKECTBO I10 33A CMOAAH-IOT', BBAT'APUA — 10% yuactue ma Posoma Tpetic EAA u 60%
yaactue Ha Tpeiic I'pym Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA I CAMOACTHH ITHUCTH;

APYKECTBO I10 33A TPATIE3ULIA, BbAI'APYA — 95% yuacrue uHa Tpetic I'pyr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTUINA T CAMOACTHH ITHUCTH,

APV KECTBO I1O 33A TPEVC MH®PA, BBATAPUA — 20% yaactue Ha Mudpacrpor EOOA u
80% yuacrue Ha Tpetic ['pymr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA T CAMOACTHH ITHUCTH;

APYKECTBO I10 33A 1 EC 2014, BBAI'APUA — 70% yuactue Ha [Tn Ec At AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A TMA, BbAI'APUSA — 35% yuacrue ma Tpetic-Codpus EAA u 65% yuacrue Ha
Tpetic-byprac EAA

IIpeamer Ha actinoCT: CTPOHTEACTBO HA APYTH CHOPBKEHUSA, HEKAACH(PUIIIPAHU APYIAAC;

APV KECTBO I10 33A TPEVC BUTOILLIA, BBATAPUS — 80% yaactue Ha Tpetic I'pyn Xoaa AA u
20% yaactue ma Tpeiic-Codus EAA;

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, I'bTUINA 1 CAMOACTHU ITHCTH,

APYZKECTBO I10 33A HAPUTPAACKO, BbAT'APHA — 95% yaactue ma Tpeiic I'pyn Xoaa AA;
Ipeamer Ha aAciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIA M CAMOACTHU IIHCTH;

APYKECTBO I10 33A YEITEAAPE, BBAI'APYA — 51% yuacrue ma Tpetic I'pyn Xoaa AA;
IIpeamer Ha actinoCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;

APVKECTBO I1O 33A AOBEY 2010, BBATAPUS — 60% yuacrue ma [T EC AN AA;

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHH,

APV KECTBO 10 33A TPEVC I[TPUBOP, BBATAPUA — 51% yaactue Ha Tpeiic I'pymr Xoaa AA,
18% yuacrue ma UHOPACTON EOOA u 1% yuacrue ma [T EC AU AA;
HpeAMeT Ha AefIHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, ITHTHUIIA 1 CAMOACTHH ITMCTH,

APVKECTBO I1O 33A ITMBU — MAPK, BbATAPUS — 51% yuacrue ma [T EC AN AA;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A MAPKHMPOBKA 2014, BBAI'APYA — 70% yaacrue Ha Tpetic I'pyn Xoaa AA;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APYKECTBO I10 33A CAMAPA 2015, BBAI'APHSA — 70% yuacrue uHa Tpetic Ipymr Xoaa AA;

ITpeamer Ha actinoct: CTPOHTEACTBO HA APY/KH CHOPB/KEHIA, HEKAACH(DUILIIPAHU APYTAAC;

APV/KECTBO T10 33A TABPOBO ILIEHTBP, BBATAPUS — 50% ywacrue ma [T EC AT AA;

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpﬂ.AI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,
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= JTpetic I'pyn Xoaa” AA, upes AbInepHOTO ci Apyx)ecTBO ,, I'petic I13IT Hurr” AA mpuaobusa mreTHO-
crpoureano npeanpusarue [13I1 — Bpawns, mamuparo ce ma Tepuropusara na Pemybamka CepOma. Ha
29.01.2015 r. B Arennwmsara 1o BrucBaHusATra Ha CppOns ca BIHCAHH IIPOMEHUTE B IIPAaBHUA CTATYT U
npeacrapurTeactsoro Ha [13I1 — Bpana. HoBoro mammenoBamme Ha Apyxkectsoro e Trace PZP Vranje
DOO Vranje /Tpeiic 1311 Bpaus OOA Bpans/. ApyKecTBOTO € PETHCTPUPAHO € KAIIUTAA B pasMep Ha
378 010 000 RSD, or kouro mapuyna BHOCKa B pasmep Ha 10 000 cpbOcku AmHApa U HelrapuyHa BHOCKA B
pasmep Ha 378 000 000 RSD. CobcrBenuk Ha kamurasa Ha ,, I'petic [13I1 Bpaus” OOA Bpans e ,, Tpeiic
I13IT Hurr” AA Hu.

= Ha 17.02.2015 r. ,,JTpTHA curHasmsanns n ceopbxerns’ BEAA e mpeoOpasysano upes BauBaHe B ,,[1u
Ec Aii” AA. LIAAOTO HMyIIIECTBO Ha BAHBAIIIOTO CE APYKECTBO IIpeMuHaBa KoM | Ipremarioro Apyxecrso.
BamBamoro ce ApyxecrBo ce mpexparsiBa 0e3 AHKBHAAIMA M lIpmemaroro ApyKecrBO craBa HEIrOB
yHuBepcaaeH mpasonpuemuuk. Kanuraast Ha ,,[1n Ec Air” AA e yBeander ot 5 206 950 aB. Ha 5 507 955
AB., Upe3 H3AaBaHE HA HOBH 6 689 Oposi OOMKHOBEHH IIOMMEHHU, HEIIPUBUACTHPOBAHU AKIIHH C IIPABO HA
CAHH TAAC, C AUKBHAAITHOHCH AfA, C HOMHHAAHA cToMHOCT OT 45.00 AeBa Bcaka. Turyasp Ha akimmre OT
VBEAHYCHHETO HA KAIIUTAAd HA IIPUEMAIIOTO APYKECTBO € CAHOAMYHHAT COOCTBCHHK Ha KAIIMTAAQ HA
BAHBAITIOTO ce ApyxectBo Tpetic I'pym Xoaa AA.

= Ha 22.04.2015 r. B T'bproBckusi perucTbp € BIHCAHO IIPEXBBPASHE HA YACT OT IPEALIPHATHETO ,, Tpefic
Tpauc” EOOA, EMK 147191549, xakro caeaBa: ,,‘Tpeiic Tpauc” EOOA mnpexsppAs MIpaBOTO Ha
COOCTBEHOCT BBbPXY PEAAHA YACT OT THPIOBCKOTO CH IPEALPHATHE, 000COOEHA B ACHHOCT ,, VIIPABACHHE HA
COOCTBEHOCT M HAEMH'’, KATO CBBKYIIHOCT OT IIPaBa, 3aABAXKEHUA H (DAKTHYECKA OTHOILCHUSA, CHb3AAACHU
IIPH OCBIIECTBABAHE Ha AOCETAIIIHATA My ThPIOBCKa AefHOCT Ha Tpeiic I'pymr Xoaa AA.

= CrpounrteAaHa xommanus Tpetic AA e B nmporec Ha AnkBuAanms, cauraHo ot 22.10.2015r. kato cpoxpT 3a
IIPOIIEAYPATA ITO AMBHIAAIIHA € 6 MeCera.

" Hp€3 TCEKyIIaTa TOAHA 3aCAHO C ITADTHBOPH — APYKECTBATA OT prnaTa, KaKTO ¥ BbHIITHW KOMITAHWM, Ca

cb3AaAeHH 5 HOBH ApykectBa 10 33/, KOMTO €a H3I'BAHUTEAH IIO AOTOBOPH 32 CTPOHTEACTBO IIO
ODIIIEeCTBEHU ITOP UK.
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H3aBAenne 3a CbOTBETCTBUE

I'pymara nsross pUHAHCOBHTE CH OTYETH B CbOTBETCTBHE C MeKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBO
orautane (MCPO).

Ba3za 3a usrorsase Ha (PUHAHCOBUTE OTYETHU, IIPUAATAHY CHIIECTBEHU CUETOBOAHU IOAUTUKHU
Haii-3sHaunMuTe CYETOBOAHM ITOAWTHKH, IIPHAArAaHH IIPH H3IOTBAHETO HA KOHCOAMAHMpPaHUA (DMHAHCOB
OTYET, Ca IPEACTABEHU I10-AOAY. KOHCOAMAMpAHMAT (PUHAHCOB OTYET € H3TOTBEH IIPH CITa3BAaHE HA
IIPUHITUITATE 32 OIICHKA 32 BCEKM BHA aKTHBH, ITACHBH, IPUXOAH 1 PasxoAu cbraacHo MCQPO. basure 3a
OLIEHKA Ca OIOBECTEHH ITOAPOOHO. KoHcOAmAMpAHUAT (DHHAHCOB OTYET € H3TOTBEH IIPH CIIA3BAHE HA
IIPUHIIMIA Ha ACHCTBAIIO IIPEAIIPUATHE.

ITpomeHu B cueTOBOAHATA IIOAMTHKA

Besmpuerara ca€TOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAUHA.
I'pymara He ¢ M3BBPIIBAAA IIPOMCHI B CICTOBOAHATA CH IIOAHTHKA BBB BPB3KA C IPUAATAHCTO HA BCHYKM
nosu u/uAu pesusupann MCPO, kourto ca edeKTHBHH 32 TEKYIIUs OTYETEH IIEPHOA, 3AIIOYBAIL HA
01.01.2015r., TBH KaTO Ipe3 IEPHOAA HE € HMMAAO OOCKTH HAM OIEPALNM, KOHTO C4 3aCETHATH OT
npomennre u m3meHenuara B MCPO. Edexrer or npomenure 8 MCPO 3a rpymara € eAUHCTBEHO BbB
BBBEKAAHE HA HOBU U PA3IIHPABAHE HA CHIIECTBYBAIIN OIIOBECTABAHUA W IIPEACTABAHE HA (DHHAHCOBHTE
ordeTn Oe3 TOBA Aa CE OTPa3fiBa BBPXY CYMHUTE, OTICTCHH B TAX. KbM AaTaTa Ha OAOOpEHHE 32 H3AABAHE HA
HACTOAIIHUA KOHCOAHMAHUPAH (DHHAHCOB OTYET Ca HAIIPABCHH H3MCHCHHA U IIOAOOPCHHSA B ACHCTBAILIM
CTAHAAPTH, KAKTO CACABA:

CTaHAaPTI/I U Pa3ACHCHUA, BAC3AU B CHAA B TEKYIIHNA OTYCTCH IICPHUOA

CAeAHHTE CTAHAAPTH M H3MEHCHHSA KbM CBIIECTBYBAIIM CTAHAAPTH U passicHeHus, uspascau ot CpBera 32
Mexayaapoarn cueroBoanu cranpapta (CMCC) u npuern or EC ca BA€3AH B CHAA 3a TEKYIIUA OTIECTEH
IIEPHOA!

WMsmenenun na pasanuny cmardapmu “Tlodobpernus 6 MCOO (yuxen 2011-2073)”, mponstudainy OT TOANLIHHUA
mpoekr 3a nopaoopenus ma MCOPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocmHoBHO C IreA
OTCTpaHABAHE Ha IIPOTHBOpEYHA H H3fAcHABaHe Ha Qopmyauposku — mpuera or BEC ma 18.12.2014r.
(trpomMeHmTE ITIE OBAAT IIPUAATAHH 34 TOAUIITHH IIEPHOAH, 3artousarny Ha uau cAeA 01.01.2015r.),

WMsmenenun na pasanuny cmarndapmu “Tlodobpenus 6 MCOO (yuxon 2010-20712)”, mpoustudainy OT TOAUIIHUSA
mpoekT 3a mopoopenuda 8 MCOO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 u MCC
38) OCHOBHO C LieA OTCTPaHABAHE HA IIPOTHBOPEYNS U H3ACHABaHE Ha (DopMyAupoBkr — mpueta oT EC Ha
17.12.2014r. (upomenmre Ie OBAAT UPHAATAHH 32 TOAMINHU IIEPHOAHM, 3aIlOYBAINM HA HAH CACA

01.02.2015r.),

WMsmernenme na MCC 19 “Aoxodu na naemu auya” — Ilaanose ¢ depunupanu doxodu: Brocku om naemu auya —
npueru or EC ma 17.12.2014r. (B craa 3a TOAUIIIHE IIepHOAH, 3arouBarin Ha uan caca 01.02.2015r.).

Crauaapru u pasacuenus, usaaaeau or CMCC u npueru or EC, xourto Bce ollie He ca BA€3HAAH B
crAa

KbMm Aarara Ha m3AaBaHe 33 OAOOPSABAHE HA TO3H KOHCOAMAHPAH (DHHAHCOB OTYET CACAHHTE CTAHAAPTH U
M3MECHEHUS KbM CBIIECTBYBAIIM CTAHAAPTH U PasiCHeHUs ca n3aaAcHH oT CbBera 3a MeEKAYHAPOAHU
caeroBopauu craHaapTa (CMCC) u ca npueru ot EC, HO Bee oI1ie He ca BAE3AH B CHAQ:

Msmenenme na MCOO 11 “Ceomecmnu cnopasymenun” — Cuemosodno omuumane a npudobusare Ha ydacmus 6

coémecrna deiriocrn - ipuetn o EC Ha 24.11.2015r. (B crAa 3a TOAUIIIHE TIEPHOAM, 3ATIOYBAIIH Ha HAI CACA
01.01.2016r.),
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WMsmenenmne na MCC 1 “TIpedemasarne na gpunarncosu omuemu” — Mnuynamusa sa onosecmasane - upueru or EC Ha
18.12.2015r. (B crAa 3a TOAMIIIHE IIEPHOAH, 3amouBaru Ha uan caca 01.01.2016r.),

Msmerenme na MCC 16 “Vmomu, mamunu u coopeocenua” u MCC 38 “Hemamepuannu axmusu” — Hsacuasarne ra
donycmunmume Memodu sa amopmusayus - upumetn or EC ma 02.12.2015r. (B cmAa 332 TOAHIIHH IICPHOAH,
sarrouBaru Ha uau caeA 01.01.2016r.),

WMsmenenne na MCC 16 “Umomu, mamunu u coopwowenusn” u MCC 41 “Semedeane” - Semedenue: I1aodooadinm

pacmenun - npuern or EC ma 23.11.2015r. (B cmAa 32 TOAMINHE IIEPHOAM, 3AIIOYBAINH HA HAH CACA
01.01.2016r.),

WMsmenenne na MCC 27 “Vindusudyannu gunarncosu omuemu” — NMenmod na cobemeenus Kanuman 8 camocmonmenii

Gunarcosu omuery — upueru ot EC ma 18.12.2015r1. (B crAa 32 TOAUIIIHE IEPHOAH, 3AIIOYBAIIHI HA HAU CACA
01.01.2016r.),

Msmenenua na pasanuny cmardapmu “1lodobpernus ¢ MCDPO (yuxen 2012-2014)”, 1pousTHIaInyd OT TOAUIIHUA
mpoekr 3a moaooperns B MCOPO MCPO 5, MCPO 7, MCC 19 1 MCC 34) ocHOBHO ¢ IieA OTCTpaHABaHE
Ha IpoTuBopednsa u ussAcHABaHe Ha dopmyanposku - upuera or EC ma 15.12.2015r. (mpomenwnre e
ObAAT IIPHAATAHN 32 TOAUIIIHE IIEPHOAH, 3artouBamn Ha uan cAea 01.01.2016r.).

Cranpapru u pasacuenus, usaaaeau or CMCC, xouro Bce omre He ca npuetu ot EC

PbKOBOACTBOTO, cunTa, Y€ € IIOAXOAALIIO Ad C€ OIIOBECTH, Y€ CACAHUTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH PAa3fCHEHHA H IPOMEHH KbM CBIIECTBYBAIIM CIAHAAPTH, KOHTO KbM OTYETHATA AATa Ca Bede
m3paAeHE OT ChbBera o MeXAyHAPOAHH caeToBOAHM craHAapTa (CMCC), HO Bce oIme He ca OAOOpeHN 3a
rpuAarage or EBpolrekckara KOMUCHA M CBOTBETHO, HE Ca B3€TH BIPEABHA IPU H3IOTBAHETO HA TO3U
KOHCOAHMAHpPaH (PUHAHCOB OTYeT. AaTHTE HAa BAH3AHE B CHAA IIIE 3aBUCAT OT PEIICHUATA 32 OAOOpEHHUE 32
npuAarase Ha EpporeiickaTa KoMucus.

P”I)KOBOACTBOTO Ha APWQCTBOTO—MaﬁKa O4YaKBa, Y€ IIPHUCMAHETO Ha TE3M CTAHAAPTH, HU3MEHCHUSA Ha
CBIIECTBYBAIlIK CTAHAAPTH H pPa3sCHCHCHA HAMA Ad OKaXKE CBIICCTBCH CCbCKT BBPXYy KOHCOAMAHUPAHUA
CpI/IHaHCOBI/IH OTYET HaA prnaTa B IIEPHUOAA HA ITBPBOHAYAAOTO UM IIpHUAAraHe.

MCDO 9 “Dunarcosu uncmpymenmu” - (B CAa 32 TOAUIIHE IIEPUOAH, 3artouBammn Ha HAK caeA 01.01.2018r.),

MCDOO 14 “Pasuemu 3a pezyaamopru omcpouenu cvmemxu” - (B CUAA 32 TOAUIIHU IIEPHOAU, 3AIOYBAIIN HA UAH
caea 01.01.2016r.),

MCOO 15 “Tlpuxoou om docosopu ¢ xauermu” - (B CUAA 3a TOAHIIHU IIEPUOAH, 3aIIOYBAIIE HA HAH CACA
01.01.2018r.),

MCPO 16 “Ausure” - (B crAa 3a TOAUIITHHI TIepUOAM, 3arousarny Ha uAn cacA 01.01.2019r),

Ipomenu 6 MCDPO 10 “Korcoruduparnu punarcosu omyemu” u MCC 28 “Vingecrmuyuu 6 acoyuuparnu u coérmecninu
npeonpusmun” — llpopakOa HMAH BHOCKA HA AKTUBH MEXKAY HHBECTHTOP M HEIOBO ACOLMHPAHO HAN
CBBMECTHO IPEATIPHATHE - (OTAOMKEH 32 HEOIIPEACACHO BpEME),

Ipomenn ¢ MCPO 10 “Koncoanduparnu punancosu omuvemu”, MCDPO 12 “Onosecmasarne na danrose 6 opyeu
npeonpuamua” u MCC 28 “Vlnsecrmuyuu 6 acoyuuparu u cosmecmmu npednpusmus’ — VIHBECTUITHOHHI APYIKeCTBA:

Ilpraarane Ha M3KAIOYEHHUSA IIPH KOHCOAUAAIHA - (B CHAQ 3a TOAHIITHHI IIEPHOAH, 3AITOYBAIIN HA HAH CACA
01.01.2016r.),

Ipomenu 6 MCC 12 , Aamsyu sspxy doxoda‘: I Ipusnasare na oncpoueru darsymu akmusu 3a Hepeanusuparu 3azyou -
(B CHAQ 32 TOAMIITHH TIEPUOAM, 3artousamn Ha uan caea 01.01.2017r.).

18



“TPEMC I'PYIT XOAA” AA TR CE

Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

Basa 3a koHCOAMAAIIIA
I'pymara m3rorBf KOHCOAMAHMpAHUTE CH (PHHAHCOBH OTYCTH CbrAacHO wmsuckBanuAra ma MCOPO 10
Koncoauaupanu (hpUHAHCOBH OTYETH.
I'pymara Bkarousa ,, I'peiic I'pym Xoaa” AA — koMIaHus MaifKa 1 ABIIEPHUTE MYy IPCATIPUATHIL.
ABIIEPHO MPEAIPHATHE € IPEAIPHATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPHAUYECKO AHIIE, KATO
HAIIPUMEP CBAPYIKHE, KOETO C€ KOHTPOAHUPA OT APYIO IPEALIPHATHE (HAPUIAHO IPEAIIPHUATHE MAHKA).
Hexonrpoanpaino y4acrue e KalUTaABT B AAACHO IIPECALIPHATHE, KOHTO HE MOKE IPAKO HAH KOCBEHO Al
ce OTHECE KbM KOMIIAHUSATA-MANKA.
QuHAHCOBUTE OTYCTH HA KOMIIAHUATA-MAMKA H HEHHHUTE ABIICPHU IIPCAIPUATHA, H3IOA3BAHH 32
H3rOTBAHETO HA KOHCOAHAUPaHHUTE (DHHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIlA OTICTHA AATA.
Koncoamanpanure HHAHCOBH OTYCTH CE H3TOTBAT IPU IIPHAATAHE HA CAHAKBA CICTOBOAHA IIOANTHKA 34
CXOAHH CAEAKH M APYIU CHOUTHA IIPU CXOAHH ODCTOSATEACTBA.
[IpuxoanTe U pasxOAUTE Ha ABIIEPHOTO IIPEAIIPHUATHE CE BKAIOYBAT B KOHCOAHMAHpPAaHHTE (PUHAHCOBU
OTYETH OT AATATA Ha IpruAoOuBaHe. [ IpHXOAHTE U PA3XOAUTE HA ABIIEPHOTO IPEAIPHUATHE Ce Oa3HpaT HA
CTOHHOCTHTE Ha AKIUBUTE U IIACHBUTE, UPH3HATH B KOHCOAMAHMpaHHTE (PUHAHCOBH OTYETH Ha
KOMIIAHHATA-MalKa KbM AQTaTa Ha IIPUAOOUBAHE.
HekorTpoaupariure yqacTus ce IpeACTaBAT B KOHCOAHAUPAHHUTE OTYETH 3a (DUHAHCOBOTO CBCTOSIHUE B
COOCTBEHUS KAITUTAA, OTAEAHO OT COOCTBEHUs KAITUTAA HA COOCTBEHHIIUTE HA KOMITAHHSTA-MAHKA.
ITeganOara mAn 3aryOara B BCEKHM KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE OTHACAT KbM COOCTBEHUIINTE
Ha KOMIIAHUATA-MalKa U KbM HEKOHTpoAmparure yaactus. OOIIHAT BCeOOXBATEH AOXOA C€ OTHACH KbM
COOCTBEHMIINTE HA KOMIAHUATA-MAHKA UM KbM HEKOHTPOAHPAIIHTE YYACTHA, AOPH 4KO TOBA BOAH AO
ACHITITHO CAAAO HA HEKOHTPOAHPAIIITE YIACTHA.
IIpomeHH B y94acTHETO Ha KOMIIAHHATA-MAlKa B ABIICPHO IIPECALIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE€ OTYHUTAT KATO OIEPALMU CbC COOCTBEHHSA KAIUTAA (T. €. OIEPALMH CbC COOCTBCHHIIUTE B
KA9eCTBOTO UM HA COOCTBEHUIIMN).
AKO KOMITAaHHA-MAHKa H3IYOH KOHTPOA HAA ABILEPHO IIPEAIIPUATHE, T OTIHTA BCHYKH CyMH, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIECPHO IIPEAIIPUATHE HA ChIATa 0a3a, KAKTO 4KO
AHPEKTHO CE € OHAa OCBOOOAHAA OT CBHOTBETHHTE aKTUBU HAH IacuBH. CACAOBATEAHO, Iedarba HAH
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACU(PUIIMPAHH KbM IIeuarda HAH 3aryda
OT OCBODOMXAABAHETO OT CBBP3AHNTE 4KTHBM HAM IIACHBH, KOMIIAHHATA-Maika IpexkAacudunnpa
mmegaAbata WA 3arydaTa OT COOCTBEH KAIMTaA KbM Ie9anba HAM 3ary0a (KATO KOPEKIHA OT
IIpeKAACH(UKALINA), KOTATO U3IYOU KOHTPOA HaA ABIIEPHOTO IPEALIPHATHE.
Ilpn saryba Ha KOHTPOA HAaA ADIIEPHO IIPEAIPUATHAC BCAKAKBH HMHBECTHIINM, 3aABPKAHH B OHBIIIETO
ADBILIEPHO IPEAIIPUATHE, U BCAKAKBH CYMH, ABAJKHMH OT HAH Ha OHBIIETO ABIICPHO IIPEAIIPHATHE, CE
oruutar B cporBerctBre ¢ Apyru MCPO or AaTaTa, Ha KOATO € H3IYOeH KOHTPOA.
CropaBearuBaTa CTOHHOCT Ha BCAKA WHBECTHIIHA, 3aABP)KAHA B OHBIIETO ABIIEPHO IIPEAIIPUATHE KbM
AATATA Ha 3ary0a HAa KOHTPOA CE€ CYHTA 32 CIPABEAAMBA CTOWHOCT IIPH ITbPBOHAYAAHO IIPH3HABAHE Ha
dunancos aktus B cporBercrue ¢ MCC 39 man 3a ceOecTOMHOCT IIPH ITBPBOHAYAAHO IIPU3HABAHE HA

HMHBCCTUIINA B Q.COI_II/II/IpaHO HNAN CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

AconmupaHu IpeAnIpHUATAA
ACOLUUpPaHNTE APYKECTBA Ca IPEAUPHATHA, B KOUTO 1'pymaTa yIpaxHABa 3HAYUTEAHO BAUAHHE, IIPABOTO
HA YYACTHE IIPU B3EMAHETO Ha PCIICHHUA, CBBP3aHM C (PUHAHCOBATA U OIICPATHBHATA ITOAMTHKA Ha
IIPEAIIPUATAETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOA HAH CBBMECTEH KOHTPOA BBPXY Ta3H
rmoAntuka. OOUKHOBEHO 3HAYHTEAHOTO BAHAHUE € CBIPOBOACHO C IPHTEKABAHE, IIPAKO HAH HEIIPAKO
mexrAy 20% m 50% ot aknmmTe ¢ mpaBo Ha raac. MEBecTHIIHITE B ACOITMUPAHN TIPEATIPAATHA CE OTIHTAT

9pe3 METOAA HA COOCTBEHUSI KAITUTAA 1 I'bPBOHAYAAHO CC IIPU3HABAT IIO IICHA Ha HpI/IAO6I/IBaH€.
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B xoHcoamampanusa order 3a (DHHAHCOBOTO CBCTOAHME, OAAAHCOBATA CTOMHOCT CE YBEAHYABA HAHU
HAMAAfBA, 32 Ad CC IIPU3HAC ACABT HA HMHBECTUTOPA B IICYAADHTEC HAH B 3aIyOHTE HA ACOLMUPAHOTO
IIPCAIIPHATHE, CACA AATATA Ha IpuAoOHBaHeTO My. AeapT Ha I'pymara B meuasbara mam 3arybara Ha
ACOLMHUPAHOTO IIPECAIIPHUATHE C€ IPU3HABA B IledarbaTra HAM 3ary0aTa B KOHCOAMAUPAHHA OTICT 32
BCEOOXBATHUA AOXOA. AOXOAWTE, IOAYYEHH OT AMBHACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT Ha
nHBeCTHIIHATA. BaAraHCOBaTa CTOMHOCT Ha MHBECTHITHUATA CE€ KOPUTHPA CBHITIO UM BCAGACTBHE HA IIPOMEHH B
ITIPOITOPITHOHAAHHA AfA Ha ['pymara B aCOIMHPAHOTO IIPEANPHUATHE, BB3HHKBAIIH OT IIPOMEHH B APYT
BCEOOXBaTEH AOXOA. AeABT Ha I'pymraTa B T€3U IPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.

Hepeaansupanmre 1eqaAbu OT CACAKH MEKAY 1'pyliara u acoruupanure H APYKECTBA C€ EAUMHHHUPAT AO
pasMepa Ha ydacruero Ha I'pymara B acommmpanoro Apyixecrso. Hepeaamsupammre 3aryom cpio ce
CAMMUHHPAT OCBEH aKO CTOIIAHCKATA OIEPAIIUA HE AaBa OCHOBAHHE 33 ODE3IEHKATA HA IPEXBBPACHUTE
aktuBH. K'bA€TO € HEOOXOAMMO, CUETOBOAHATA IIOAMTHKA HA ACOLMHUPAHM IPEAUPHATHA € IPOMEHEHA B

CBOTBETCTBHE C Bb3IIpHCTATA OT prnaTa IIOAWTHKA.

Busnec komOuHanuu
Beuukn OusHec KOMOMHAIMKM Ce OTYHTAT CYECTOBOAHO IIO METOAA HA IIOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYUMUTE AKTHBM M ITACHBH HA IIPUAOOHBAHOTO IIPEAIIPUATHE, BKAIOYHUTEAHO
YJCAOBHHTC 3aABAKCHNS, HE3ABHCHMO AAAH TE Ca OHAM IPH3HATH BbB (DHHAHCOBUTC OTYCTH HA
IIPUAOOHUBAHOTO IIPEAIIPUATHE IIPEAHM OH3HeC KoMOmHaruATa. [lpH I'bpBOHAYAAHOTO IIPU3HABAHE
AKTHBHUTE U IIACHBHUTE HA IPUAOOHTOTO ABIIEPHO IIPEAIPHATHE €A BKAIOYCHN B KOHCOAMAHPAHHSA OTIET
32 (PMHAHCOBOTO CBCTOSHHC IIO TAXHATA CIIPABCAAHBA CTOMHOCT, KOATO CAYIKH KAaTO 0a3a 32 IIOCACABAIIIO
OLICHABAHEC B CBOTBETCTBUC CHC CUCTOBOAHATA IIOAWTHKA Ha I'pymara. Pemyrammsara ce mpusHaBa CACA
OIIPEACASIHE HA BCUYKH PAa3IPAHUYUMU HEMATCPHUAAHH AKTHBU H IIPEACTABAABA IIPEBHUIICHUETO Ha IICHATA
Ha IPUAOOHBAHE HAA CIIPABCAAHBATA CTOMHOCT Ha AcAa Ha I'pymmara B pasrpaHHYMMUTE HETHU AKTHBU HA
IIPUAOOHUBAHOTO APY/KECTBOTO KbM AaTaTa Ha IPHAOOHBaHe. Bcfko IpeBuiniHeHHME HA pasTpaHHYNMHUTE
HETHU aKTHUBH HAA LIEHATA HA IPUAOOHBAHE Ce IIPU3HABA B I1I€9aA0aTa UAH 3aryDaTa HEIIOCPEACTBEHO CACA

IIPUAOOHBAHETO.

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA

B%saneTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATEAHA C IIPUAATAaHATA IIPE3 IIPEAXOAHATA TOAMHA.

Texymu ¥ HeTEKyIIH AKTHBU
I'pyrrara kaacuHUIIIPa AKTUB KATO TEKYIII, KOTATO OTrOBaps Ha HAKOH OT CACAHUTE KPUTEPHM:

® OuAKBA Ad PCAAM3HpPA AKTHBA HAU BB3HAMEPABA A4 TO IIPOAAAC HAU JIIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH ITHKDA;

®  ADPIKH AKTHBA IIPEAHMHO C IIEA THPIYBAHE;

®  OuAKBA AA PCAAHM3SHPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIA CACA Kpas Ha OTYCTHHSA ICPHOA;
uAK

®  AKTHBBT € IIAPH HAU ITAPHYIHH eKBUBaAEHTH (CbhraacHo Aepuruimara Ha MCPO 7), ocsen ako 3a
AKTHBA HAMA OIPAHHYECHHE A2 ODbAC PasMEHAH WAM H3IIOA3BAH 34 ypexKAaHE Ha IIACHB B
IIPOABAKEHHE HAH-MAAKO HA ABAHAAECET MECELIA CAEA KPas Ha OTYETHUSA IIEPHOA

Axrus ce K/\aCI/I(pI/IL[I/Ipa KaTO HETEKYII] aKO HE OTroBaps Ha KPUTEPHUUTE 32 K/\aCI/Iq)I/ILII/IpaHC KaTa TCKYIII.

VMo, MAIIUHU U ChOPBIKEHUA
VimoTHTe, MAIITHHHTE H CHOPBKECHHATA €A IIPEACTABEHH B KOHCOAMAMPAHUA (PUHAHCOB OTYET IIO
HCTOPHYECKA I[eHA, MOAN(ULIIpaHa Ype3 usBbpiieHn npeonerkn, odbasern or HCH wHa boparapus b3
OCHOBA Ha ACHCTBAITIOTO 3aKOHOAATEACTBO AO AekeMBpr 2001 1 eAHOKpaTHA IIPEOIIEHKH AO CIIPABEAANBA
CTOHHOCT Ha 0a3a AOKAGAM OT AmIeH3upaHu oueHureAn KpMm 31.12.2004, mamaseHa ¢ HarpymaHara
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aMmoprHu3anys 1 3aryoure or obesrenka. CTOMHOCTHTE OT TE3U OLICHKHU €4 IIPUETH 32 3aMECTHTEA (AHAAOT)
HA IICHA HA IIPHAOOHBAHE — KATO HAMECPECHA CTOHHOCT.

AxtnBu ce orgamurar Karo VIMoTh, MaIltmHu ¥ ChbOpBKEHHA KOrato orrosapsaT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE U MMAT LI€HA HA IpUAOOHBaHe paBHa HAHU 110-BucOKa oT 700.00 AB. AKTHBHTE, KOHTO HMAT
LI€HA Ha IPUAOOMBAHE IIO-HUCKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIM Pa3XOAH 3a IIEPHOAA HA
IIPHAOOHBAHE B CHOTBETCTBHCE C OAODPECHATA CICTOBOAHA ITOAUTHKA. BCEKU MMOT, MAITIHHA U ChOPBKCHIE
Ce OILEHABA IIPHU IIPHAOOHBAHETO MYy IIO IICHA HA IIPUAODHBAHE OIPEACACHA B CBOTBETCTBHE C
nsuckBaruaTa Ha MCC 16.

I'pymara e mpreAa Aa OT9HTA BCAKA Imo3unus Ha KIMoTHTe, MAIIHHNTE B CBOPBIKCHHUATA B CbOTBETCTBUC C
MCC 16 mo 1era Ha HpHAOOMBaHE HAMAACHA C HATPYIIAaHATA AMOPTH3AIUA M HATPyIIaHA 3aryoa oT
o0e3IIeHKA.

ITocaeABaIIE PasxOAH CBBP3AHH C OTACACH HMOT, MAIIIMHA 1 ChOPB/KCHHE CE OTIUTAT B YBEAUYICHHE Ha
GasaHCcOBaTa CTOMHOCT Ha aKTHBA, KO € ClIa3€H LIPHHIINIIA Ha IpusHaBane orpeacacH B MCC16.
Paxoaure 32 TEKyIIIOTO OOCAYKBaHE HAa UMOTH, MAIIIHI U CbOPBKEHHA CE OTIUTAT B II€9aA0a HAM 3ary0a
B MOMEHTA HA U3BBPIIBAHETO M.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAIIIHHA ¥ CbOPB/KCHUE CE OTIIICBA:

-IpHU IPOA2KOA HA AKTHBA;

AU

-KOTATO HE C¢ OYAKBAT HUKAKBHU APYIHM HMKOHOMHYCCKH H3TOAHM OT M3IIOA3BAHCTO HA AKTHBA HAH IIpU
OCBODOKAABAHE OT AKTHBA;

ITeganOara A 3arybaTa, BB3HHUKBAIA OT OTIIMCBAHETO HA MMOT, MAIIIMHA U CbOPDBKECHHE CE BKAIOYBAT B B
rregaAbarTa MAH 3aryoara, KOraro aktuspT ce oruuire, oceH ako MCC 17 He H3uCKBa APYTO IIPH IIPOARKOA
u oOparen AusuHI. [leaabure mam 3aryOmre, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIIHMHA HAH
CHOPBIKEHHUE CE OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIIACHUA OT IIPOARKOATA, AKO UMA TAKHBA U
HaAaHCcoOBaTA CTOMHOCT Ha akTuBa. Te He Ce KAACH(DULIIPAT KATO IIPUXOA/ Pa3XOA.

Koraro B xoaa Ha oOnvaiiHaTa CH ACHHOCT IPyllaTa PYIHMHHO IIPOAABA MMOTH, MAIIHHH H CBOPB/KEHUA,
KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3W AKTHBH B MATCPHAAHHTE 3aIIACH 110 TAXHATA
GaAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 O'bAAT OTAABAHHU IIOA HAEM H CTAHAT ABPMKAHHU 32 IIPOAAKOA.
ITocrpuaenuaTa OT HPOAAKOATA HA TAKUBA aKTUBH C€ IIPU3HABAT KaTo IpuxoAu B crorsercrsue ¢ MCC 18
IIpuxoan. MCPO 5 He ce mpmaara, KOraTO aKTHUBH, ABPMKAHU 32 IPOAAXKOa B OOMYAMHHA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHI KbM MATCPHAAHH 3aIIACH.

Mmorrre, MAIIIUHUTE W CHOPDBKEHUATA CE AMOPTH3HPAT IO AHHEHHUA METOA 34 IEPHOAA HA OYAKBAHUA
ITOAC3CH JKUBOT.

OcrarpuHaTa CTONHOCT U HOAC3HHAT JKUBOT HA AKTHUB CE IIPEPASTACKAAT IIPU IIPHUKAIOYBAHETO Ha BCAKA
(uHAHCOBA TOAMHA K aKO OYAaKBAHHATA CE PASAHYABAT OT IIPEAUIIHHUTE MIPUOAUSUTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CIETOBOAHUTE IPHOAU3UTEAHH OLeHKH B chorBercTBre ¢ MCC 8
C4eTOBOAHH IIOAHTHKA, IIPOMEHH B CICTOBOAHUTE IIPHOAUSUTEAHN OLICHKU U IPEILIKH.

AMOpTH3AIUATA 3aII09BA OT MOMEHTA, B KOHTO MMOTHTE, MAIIMHHUTE X CBOPBKCHUATA CA HAAMYHU, HA
MACTOTO U B CbCTOSHUETO, HEOOXOAUMH 33 €KCIIAOATAIIMATA UM 110 HAYUHA IIPEABUACH OT PBKOBOACTBOTO.
AMOpPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 110 PAHHATA OT ABETE AATH:

-A4TaTa, Ha KOATO Ca KAACH(DUIIMPAHHU KATO ABP/KAHH 32 IPOAAkOa cbraacao MCOO 5.

-AaTaTa Ha OTIIMCBAHC HAa aKTUBUTE.
AMOpTI/ISaL[I/IﬂTa HE C€ IIPEYCTAHOBABA B IIEPHMOAN HA IIPECTOU AU U3BAKAAHE OT AaKTHBHA yHOTpC6a.

CPCAHI/IHT IIOAC3C€H KHMBOT B I'OAMHHM 32 OCHOBHHUTC prHI/I A"bAl“OTpafIHH MaTCpI/IQ.AHI/I AKTHUBH, € KaKTO

CACABA:
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I'pyna Toannnu
Crpaau 50
CropmxeHus 25
Marrusu, IPpOU3BOACTBEHO OOOPYABAHE H allapaTypa ot 10 a0 20
TpaHcIOpTHH CPEACTBA O€3 ABTOMOOHAN 15
ABTOMOGUAT or 7 A0 10
Bengku ocraHaAn aMOPTH3HPYEMH AKTHBH 7

OGe3nenka Ha MIMoTH, MaIIHT U CHOPBIKEHUA
Coraacuo usuckpaunara Ha MCC36 kbM kpasd Ha OTYETHUSA IIEPHOA CC IPABH IIPEIICHKA AAAU CHIIECTBYBAT
HHAMKAITHH, Y€ CTOHHOCTTA Ha AaA€H akTuB OoT VIMormTe, MamuHuTe N ChOpBAKEHHATa € obesleHeHa. B
CAy4aH Ha TAKUBA NHAHMKALIUH CE U3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA dKTHBA H CE OIIPEAEA 3arydara

OT ODE3IIEHKA.

HMuaBecTHMOHHEN HMOTH
Karo wmuBecturmonun mmotu cbraacao MCC 40 ce oramrar 3emMu U /UAd CrpaAH, U/WAU 9ACTH OT
CIpaAH, KOHTO C€ ABPKAT IIO-CKOPO C IIEA IIOAyYaBAHE HA IIPUXOAM OT HAEM HAHM 33 YBEAHYABAHE
CTOHHOCTTA Ha KAIIMTAaAd HAH 3a ABeTe. VIMOT, KOITO ce M3rpaxAa HAM pa3padOTBa 32 OBAEIIO U3IIOA3BAHE
KATO MHBECTULIMOHEH UMOT CBHIIO CE OTYMUTA KATO MHBECTUIIMOHEH UMOT.
VHBeCTHIIMOHEH MMOT CE IIPU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO IPHUIIMCBAHUTE My OBACIIH
HKOHOMHYECKH H3IOAH AA CE IIOAYYAT U IIEHATA My Ha IIPUAOOHUBAHE MOKE Ad CE OLIEHH AOCTOBEPHO.
I1pexBbpPASHHUA OT HAU KbM MHBECTHIIMOHEH HMOT CE IIPABAT, CAMO KOI4aTO MMa IIPOMAHA B H3IIOA3BAHETO,
AOKa3aHa Ipe3:
®  3aII0YBAHE HA IIOA3BAHE OT CTPaHA HA COOCTBEHHKA - 32 IIPEXBBPASHE OT HHBECTUILIMOHEH HMOT B
IOA3BaH OT COOCTBEHNKA NMOT;
® 3amouBaHE HaA PaspabOTBaHE C IIEA IIPOARKOA - 32 IPEXBBPAAHE OT HHBECTHI[HOHEH HMOT B
MATEpHAAHH 3aI1aCH;
®  Kpail Ha ITOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTUIIMOHEH UMOT;
HAT
®  3aI0YBAHE HA OIIEPATHBEH AM3HHI KbM APyra CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aI1ac B

HMHBCCTUIITMOHECH NMOT,

M HBeCTHIITHOHHNTE HMOTH CE€ OLCHABAT ITBPBOHAYAAHO IIO IICHA HAa IIPUAOOHBAHE, KOATO BKAIOYBA I
Pa3sXOAUTE ITO CACAKATa 3a IpuAoOuBane cpraacno MCCA40.

CAeA IIBPBOHAYAAHOTO IPHU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHUTAT II0 MOAEAA Ha LIEHATA Ha
puaoOuBane. OLEHABAT Ce IO LIEHA HA IPHAOOMBAHE HAMAACHA C BCUYKH HATPYIAHU AMOPTHU3ALUMH U
saryon oT oOesreHka. CAeA ITBPBOHAYAAHOTO IIPM3HABAHE HHBECTHIIMOHHNTE HMOTH CE€ OIICHABAT B
cporBercrBue ¢ u3uckpanuaTa Ha MCC16 32 To3u MOAEA.

VHBECTHIIMOHHUTE MMOTU CE OTIIHCBAT, IIPH OCBOOOKAABaHE /IPOAaKOA HMAU IIPU BCTHIBAHE BbHB
(pMHAHCOB AM3MHI/ HMAM KOIaToO TPAHHO Ce M3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABHE HE Ce
OJYaAKBA HHKAKBA OBACIIA HKOHOMHYECKa m3roaa. IIpm ompeseasiHe Ha AaraTa Ha OCBOOOXKAABAHE 34
HMHBECTHIIHOHEH UMOT ce mpuAarat kpurepunte 868 MCC18 3a nmpusHaBane Ha IIPUXOA OT IPOARKOA Ha
CTOKH HAH CE€ B3€Ma ITOA BHHMAHHE ChOTBETHOTO ykasaHme B AomrbaHenwmero kemM MCC18. MCC17 ce
IIpHAara IIpH OCBOOOMKAABAHE UPe3 BCTBIIBAHE BBbB (DHHAHCOB AMSHHI HAM IIPH IIpOAaKOa ¢ obpareH
AH3HL.

IleganOure 1 3aryOmre OT H3BAKAAHE OT YIOTpPEeOA MAM OCBOOOKAABAHE OT HMHBECTHIIMOHEH HMOT, CE

OIIPCACAAT KATO PaA3AMKA MEXKAY HETHUTE IIOCTBIIACHUA OT OCBO60>KA3B2LH€TO u OasaHcoBaTa CymMa Ha
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aKTHBa M CE€ HpI/ISHaBaT B mevaADaTa mAM 3ary6aTa 3a HCpI/IOAa Ha MH3BaXKAaHE OT yHOTpC6a A

ocBoO kAaBare, ocBeH ako MCC17 He M3HCKBa APYTO IPH IIPOAKDA C OOPATEH AM3HHL.

O06e3eHKa HA THBECTUIIMOHHI UMOTH
Croraacuo msuckpanuaTa Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABH IIPEIIEHKA AAAM CHITIECTBYBAT
MHAUKAIIIH, Y€ CTOMHOCTTA HAa MHBECTHIIMOHHATE HMOTH € OOe3IeHeHa. B cAydJail Ha TaKHBAa MHAWKAIIHN
CC M3YNCAABA BB3CTAHOBHMATA CTOMHOCT HA4 HHBECTHIMOHHHUTE HMOTH H CE OIPEAEAd 3arybara oT

oDe3IeHKa.

Hemarepuasnu aktusu
I'pymara ordnTa pasrpaHUYHMUTE HEIIAPHYHU AKTHBU Oe3 (pU3MYecKa CyOCTAHLINA KATO HEMATCPHAAHU
AKTHBH, KOTATO OTIOBAPAT HA OIIPEACACHHCTO HA HCMATCPHAACH AKTUB M KPUTCPUUTC 32 IIPU3HABAHC
dopmyaupanu 8 MCC 38.
HemarepumaneH akTuB ce IpPH3HABA, aKO € BEPOATHO, €€ Ce IIE IIOAYYAT OYAKBAHHTE OBACIIN
HMKOHOMHYECKH ITOA3H, KOUTO Ca CBBbP3aHH C aKTHB M CTOMNHOCTTA Ha AKTHBA MOXKE Ad OBAE OIIPEACACHA
HAACIKAHO.
ITppBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYNTAT I1O IICHA HA IPUAOOHBAHE.
[lenara Ha IpHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTHB ce oIpeAeAs cpraacHo MCC38 u
BKAIOYBA:
-ITOKYIIHATA IICHA, BHOCHUTE MHUTA ¥ HECBB3CTAHOBHMUTC AAHBIIH BBPXY IOKYIIKATA,THPTOBCKUTE OTCTBHIIKI
1 pabaTH ce IPUCIIAAAT;
u
-BCAKAKBI CBBP3AHN PAXOAM 32 IIOATOTOBKATA HA AKTHBA 32 HCTOBOTO OYAKBAHO H3IIOA3BAHC;
[lenara Ha pUAOOHUBaHE HA HEMATEPUAACH AKTHB IIPUAODHT B 3aMfAHA C HEIIAPUYCH AKTUB CE HM3MEPBa 110
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:
-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;
HAH
-CIIPABEAAMBATA CTOMHOCT HHUTO HA IIOAYYCHUA AKTHB, HUTO HA AGACHHSA aKTHB, MOXKE Ad ObAE H3MEpEHA
HAACIKAHO.
ITpuAoOHTHAT AKTUB Ce U3MEPBA IO TO3U HAYHH, AOPH 4KO € Bb3MOKHO HE320aBHO Ad OTIIHIIE AAACHUA
aKTUB. AKO IIPHAOOUTHAT AKTHB HE € OLICHEH IO CIIPABEAANBA CTOMHOCT, HEIOBATA L[EHA HA IIPHAOOUBAHE
ce U3MepBa IO HAAAHCOBATA CTOMHOCT HA AGACHUS aKTHUB.
Ilenara ma mpuAoOMBaHE Ha BBTPEIIHOCB3AAACH HemarepraseH aktuB ceraacuo MCC38 e merosara
ceOeCTORHOCT BKAFOYBAIIA CyMaTa Ha PA3XOANTE, HAIIPABEHU OT AATATA, HA KOATO HEMATCPUAAHUAT AKTUB €
OTTOBOPHA 34 ITbPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.
HemarepunasHuTe akTUBH CE OTYHUTAT CAEA IIPUAOOMBAHETO IIO II€HA HAa HIPUAODHBAHE HAMaACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.
I'pymara oreHfBa AAAM TIOAE3HHAT )KUBOT HA HEMATECPUAACH AKTHUB € OTPAHMYCH MAU HEOTPAHIYCH H aKO €
OTPaHHYEH, IIPOABAKHTEAHOCTTA HAa, HAH OpOof Ha IIPOU3BOACTBEHHTE HAH CXOAHH CAHHHIIH,
CBCTABAABAILIN TO3H ITOAE3EH KUBOT.
HematepraseH akTHB ce PasTAEKAA, KATO HMAIN HEOTPAHMYCH ITOAE3CH JKHBOT KOIaTo, Ha 0OasaTa Ha
AHAAM3 HA CHOTBETHUTE (DAKTOPH, HE CHINECTBYBA IIPEABUANMO OTPAHIYCHUE 34 IEPHOAL, IIPE3 KOHTO ce
OYaKBa AKTUBBT AA FTEHEPUPA HETHH ITAPHYHU IIOTOLH 32 IPEALIPHATHETO.
Hemarepuasunre akTHBH C OTPAHHMYEH ITOAC3EH JKUBOT CE AMOPTH3HPAT, 4 HEMATCPHAAHUTC AKTUBH C
HEOTPAHHYCH ITOAC3EH KUBOT HE CE AMOPTU3UPAT.
HemarepuasHuTe akTHBH KOMTO IIOAAGKAT HA aMOPTH3ALNA CE AMOPTHU3HPAT IO AHMHEHHNA METOA 34

CpOKa Ha OIIPCACACHHUS ITIOAC3CH JKHUBOT.
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AMOpTH3AIUATA 3AII0YBA, KOTATO AKTUBBT € HA PA3IIOAOKEHHE 33 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CHCTOSHHETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My A2 pabOTH IO HAYMH, OYaKBaH OT PBKOBOACTBOTO.
AMOpTH3AIIATA Ce IIPEKPATABA Ha [TO-PAHHATA OT:

-AATATa, HA KOATO aKTHUBDLT € KAACH(DUIIMPAH KATO ADBPKAH 32 IIPOAKOA (MAM BKAFOYEH B IPyIaTa 32
OCBOOOKAABAHE, KOATO € AbPiKaHa 33 IPOAaKOa) B cpotBeTcTBHE ¢ MCPO 5

n

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMHU 32 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KAKTO

CAEABa:

I'pynma Toanman
Kommrorpu, nepudepHu ycrpoiicrsa, copryep 5
Bengkn ocraHaAn aMOPTH3UPYEMH AKTHBH 7
AKTHBH C OTpAHHUYEH CPOK Ha IIOA3BAHE 110 AOTOBOP

OO0eseHKa HA HEMATEPHUAAHU ABATOTPAIHA aKTHBH
Ceraacuo msuckpanuaTa Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE IIPABH IIPEIIEHKA AAAM CHIIECTBYBAT
HMHAMKAITHH, Y€ CTOMHOCTTA Ha HEMATEPUAAHUTE ABATOTPAHHM aKTUBHU € oOe3lieHeHa. B cAyuai Ha TaxkuBa

HMHAHNKAITUH CE M3YUCAABA Bb3CTAaHOBUMATA CTOMHOCT HA aKTUBUTE U CE OIIPpCACAA sary6a'ra oT O6C3HCHK3.

PunaHCOBU AKTUBU
I'pymara npuaara MCC32 u MCC39 1ipu ordurane Ha (PUHAHCOBH aKTUBH.
DUHAHCOB AKTUB € BCEKU AKTUB, KOMTO €:
-ITAPUYHY CPCACTBA;
- HHCTPYMCHT Ha COOCTBEHUS KAIIUTAA HA APYTO IIPCAIIPHATHC;
~AOTOBOPHO IIPAaBO:
® A4 Ce IOAYYAT IIAPHYHU CPCACTBA HAU APYT (PUHAHCOB AKTHB OT APYTO IIPCAIIPUATHC; HAK
® Aa ce pasMeHAT (PHHAHCOBU aKTHUBH HAU (DHHAHCOBHU IIACHUBH C APYIO IPEAIPHATHE IIPH YCAOBHA,
KOUTO €4 ITOTCHIIHAAHO OAATOIIPHUATHH 34 IIPEAIIPHATHETO;
-AOTOBOpP KOHTO Ime ObAE HAH MOXE Ad OBAE YPEACH B COOCTBEHH MHCTPYMEHTH HAa COOCTBEHH KAIIHTAA
EMHTEHTA U €:
®  HCACPHBATHB, 32 KOATO IIPCAIIPIATHETO € HAH MOKE Ad OBAC 3aABAKCHO Ad IIOAYYIH IIPOMCHAHUB
OpOI OT HHCTPYMEHTH COOCTBCHMS KAIIUTAA HA IIPCAIIPUATHCTO; HAN
® ACPHBATHB, KOHTO Ie ODbAE HAH MOXE Aad ObAe ypeAeH dupe3 pasmaAna Ha (DHUKCHpaHa Cyma
IIAPUYHU CPEACTBA MAH APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOIH OT COOCTBEHHTE KAITMTAAOBU
MHCTPYMEHTH. 34 Ta3H I[EA WHCTPYMEHTHUTE HA COOCTBCHHS KAIIMTAA HE BKAIOYBAT YIIPAKHACMHE
pUHAHCOBH MHCTPYMEHTH, KAACU(DHUIIUPAHU KATO MHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA , KOUTO
HAAAraT Ha IPEAIIPUATHETO 3aAABAKEHHETO A IIPEAOCTABI HA APyra CTPaHA IIPOIIOPLIMOHAACH AfA
OT HETHHTE aKTHUBH HA IIPEAIPHATHETO CAMO IIPH AHKBHAALNA,MAM HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBACIIO ITIOAYIABAHE HAU IIPEAOCTABAHE HA MHCTPYMEHTH HAa COOCTBEHUA KAIIMTAA Ha

IIPEATIPUATHETO.

DUHAHCOBHUTE HHCTPYMEHTH-AKTUBH C€ KAACH(DHIIUPAT B CACAHUTE KATETOPUH CBIAACHO M3HUCKBAHHATA HA
MCC 39:
e  ODUHAHCOBU AKTUBU, OTYUTAHU II0 CIPABCAANBA CTOMHOCT B IIe4aAbaTa AU 3aryDaTa
- AbpIKAH 32 ThpryBaHe (PUHAHCOB AKTUB
- OmpeAeA€H IIPH IIBPBOHAYAAHOTO My IIPU3HABAHE OT IPYIATA 32 OTYUTAHE IO CIIPABEAAMBA

CTOHHOCT B IedaAbara uAn 3aryoara.
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e JmBecrnnmm ABpPHKAHE AO HAACK
e KpeauTtu u B3eMaHHA
¢  DuHAHCOBH aKTHBHU Ha Pa3IOAOKCHHE 32 IIPOAAKOA.
I'pymara npusnaBa pHHAHCOB aKTUB HAM (DHHAHCOB IIACHB B OTYETa 32 (DHHAHCOBOTO CHCTOAHUE, KOIATO

1 CaMO KOrato CTaBa CTpaHa II0 AOTOBOPHHTE YCAOBHS HA MHCTPYMCHTA.

I1py repBOHAYAAHOTO CH IIPH3HABAHE (DMHAHCOBHTE AKTHBU CE OTYMTAT IO CIPABEAAHBATA MM CTOHHOCT,
IIATIOC B CAy4ai Ha (PMHAHCOBH AKTHBU, KOUTO HE CE OTYUTAT II0 CIIPABEAAHBA CTOHHOCT B Ie4aAbaTa HAN
3ary0aTa, PasxOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHAOOHBAHETO HMAN H3AABAHETO HA

PUHAHCOBHUSA AKTUB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPYIATa OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:

e [lo cupaBeasnBa CTOHHOCT
-(DHHAHCOBU AKTHBH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B II€9aA0ATa HAHU 3ary0aTa;
- PUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C HM3KAIOYCHHE HA MHBECTHUIINY B HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
LICHA HA AKTUBCH II143ap U YHATO CIPABEAAHBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KAKTO U
ACPHBATHBI, KOHTO Ca OOBBP3AHHU C HCKOTHPAHN MHCTPYMEHTH Ha COOCTBCHIS KAIINTAA MAH TPAOBA Ad ce
YPEAAT Upe3 MPEeXBBPAAHCTO HA TAKHBA HEKOTHPAHM HHCTPYMCHTH Ha COOCTBCHHS KAIIUTAA, KOHTO CC
OILICHABAT 110 LICHA Ha IIPHAOOUBAHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTHBHUSA AUXBECH IIPOLICHT
-KPEAHTH U B3EMAHUS;

-MHBCCTUITUM, ,A(I:p)KaHI/I AO ITAACK;

[TewanOu u 3arybu oT (PUHAHCOBH AKTHUBHU

e [lewanOu u 3aryOH KOHTO BB3HHKBAT OT IIPOMSHATA HA CIIPABEAAHNBATA CTOHMHOCT Ha (DHHAHCOBU
AKTHBH CE IIPU3HABAT KAKTO CACABA:

e [lewanba mAm 3ary0a OT (PUHAHCOB AKTUB HAU (PUHAHCOB ITACHUB, KAACH(DUIIIPAH KATO OTIHTAH 110
CIIPABCAAHBA CTOMHOCT B IIeYaADATA HAH 3aIy0aTa, CC IPU3HABA B OTYCTA 3d AOXOAHUTE.

e [lewanbara mAm 3arybara OT HAAWYEH 33 IHPOARKOA (DHHAHCOB aKTHB CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA, C HM3KAIOYEHHE Ha 3aryOHTE OT OOE3ILEHKA H II€YaADHTE H 3aryomre OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBAHE HAa (DUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIaHAaTa Ie4anbara HAM 3aryOara, IIpU3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
IpekAacHuIIpa OT COOCTBEH KAIIMTAA B IIe4aAbaTa HMAM 3aryoara Karo KOPEKUIusA OT
IIPEKAACH(DUKALINSA.

AmnxBara, KOATO Ce U3YHCAABA C M3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AMXBEH IIPOLICHT, C¢ IIPU3HABA B
OTYETA 32 AOXOAHTE.

AuBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHHSA KAIIHTAA HA PA3IIOAOKEHHE 3a IIPOAAKOA CEe IIPH3HABAT B
oT4eTa 32 AOXOAUTE, KOTATO CE YCTAHOBHU IIPABOTO HA IIPEAIIPHUATHETO AQ IIOAYYH ITAAIIIAHE.

3a HUHAHCOBUTE AKTHBH, KOHTO C€ OTYHTAT II0 aMOPTH3HPAHA CTOMHOCT, IredaArbaTa MAN 3ary0oara oT
AKTHBA CE IIPH3HABA B OTYETA 3a AOXOAHTE, KOraro (DMHAHCOBUAT AKTUB HAU (PHHAHCOBHAT IIACHUB CE

OTIIMCBA A 0663H€H${Ba 1 9Ype3 1IPOIIECa HAa aMOPTHU3UPAHE.

I'pymara ormucsa PHHAHCOB AKTHUB, KOTATO:
®  AOTOBOPHHTE IIPaBa BbPXY HAPUIHUTE ITOTONN OT (DUHAHCOBHUA AKTHB Ca U3TCKAM; HAK

®  IpexBLPAA (PUHAHCOBHUA AKIUB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 3a IIOAYYaBAaHE HA
ITAPUYHH IIOTOIU OT (DUHAHCOBUA aKTHB HAM Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 32 IIOAYYABAHE Ha

IIapUIHUTE IIOTOIH OT CI)I/IHaHCOBI/IH AKTHUB, HO € IIOCTO AOTOBOPHO 33aADBAKCHHC 32 ITAAIIAHC HA
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HapI/I"IHI/I IIOTOLIX HAa CAMH HUAM ITOBEYC IIOAYYIATCAH B CHOp2.3yMCHI/IC u TpaHCCpCp’bT OTFOBapF{ Ha

ycaoBuATa 32 oTrcBaHe cbraacao MCC 39.

VcaoBus 3a oTHHCBaHE:
e Korato rpymara mpexBbpAu (DHHAHCOB 4AKTHB C€ OICHABA CTCIICHTA, AO KOATO IIE 3alasy
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DUHAHCOBUSA AKTHB!
® KO IPyHaTa IPEXBbPAU B 3HAYUTEAHA CTEICH BCUYKA PHUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHanCOBHA aKTHB, (PUHAHCOBHAT AKTUB OTIIMCBA M IIPU3HABA OTACAHO KATO AKTHBU MAM ITACHBH
BCHYKY IIPABA U 3aABAMKCHIS, Chb3AAACHH HAH 3AIIA3CHN IpH TpaHcdepa;
® 4KO IpyIIaTa 3aIIa3d B 3HAYMTCAHA CTCICH BCHYKH PUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY
dpUHAHCOBHUSA AKTUB, (PUHAHCOBUAT AKTHUB IIPOABAKABA A2 OBAC IIPU3HABAH;
®  4KO IPyIaTa HUTO IIPEXBBPAA, HUTO 3aIIa3Ba B 3HAYUTCAHA CTCIICH BCUYKH PICKOBE U IIOASH OT
COOCTBEHOCTTA BBPXY (DPUHAHCOBUA 4KTHB, CE OIIPEACASl AAAH € 3aIIA3HAO KOHTPOA BBPXY
puHaHCOBHUA akTHB. B TO3M CAyUaii:
-aKO IpyIlaTa HE € 3aIla3MAa KOHTPOA, TA OTIIHCBA (DUHAHCOBHA AKTHB M IIPU3HABA OTACAHO KATO
AKTHBY HAH ITACHBHU BCHYKU IIPaBa U 3aABAKCHISA, Cb3AAACHH IIPU TpaHCcdepa.
-aKO IPYIIATA € 3AIIa3UAd KOHTPOA, TH IPOABAKABA Ad IIPU3HABA (DHHAHCOBHUSA AKTUB AO CTEIICHTA HA

IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IHaHCOBI/IH AKTHB.

[Ipu orrmcBaneTo Ha (DHHAHCOBUA AKTHB PA3AUKATA MEKAY:

a) Heroara 0AAAHCOBA CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAFOUBAIIO BCHYKU IIOAYYEHH HOBH AKTHBU, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIAHU II€YAAOH HAH 3aryOH, KOHTO €4 OHMAM IIPU3HATH

AHUPEKTHO B COOCTBEHMS KAITUTAA CE IIpHU3HAaBa B OTYETA 32 AOXOAUTE.

O0es1eHKa B HeCbOMPAEMOCT Ha (PUHAHCOBH aKTHUBH

I'pymrara mperieHsBa KbM Kpafd Ha BCEKH OTYETCH IIEPHOA AAAH Ca HAAHUIIC OOCKTHBHH AOKA3aTEACTBA 34
obesrieHKaTa Ha (PUHAHCOB aKTUB UAHM HA IPya OT (PUHAHCOBU aKTUBH.

DuHAHCOB AKTUB HAH IPyIA OT (PUHAHCOBH AKTUBH CE CYHTAT 3d OOC3IICHCHH U C4 BB3HHKHAAHU 3aryOH OT
00e3IIeHKa, KOTATO €4 HAANIE OOEKTHBHH AOKA3ATEACTBA 334 ODE3LICHKA, IIPOHBXOMKAAIM OT CAHO HAHU
[IOBEYC CHOHUTHS, KOUTO €4 HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPHU3HABAHE HA aKTuBa (cpOuTHE "3aryba")
1 KOT'aTO TOBa ChOUTHE 3ary0a (MAM chOHTHA) HMa eDEKT BbPXY OUYaKBAHUTE OBACIIN IAPUIHHU IOTOLU OT
(pUHAHCOBHUA AKTHB AU OT Ipyrara (PHHAHCOBH aKTHUBH, KOUTO MOTAT Ad C€ OLICHAT HAACKAHO. Moxe Aa
HE € BB3MOKHO Ad Ce HACHTHU(HUIHPA CAMHUYHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPHIHHHAO
obesrenxara. [lo-ckopo obesleHkara MOXKE Aa € HPUYIHHEHA OT KOMOMHHPAaHHUA €EKT Ha HAKOAKO
ChrOnTHA.

3aryOuTe, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIIUTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE CE
[IPH3HABAT.

O06esuenxa Ha (PUHAHCOBH aKTUBH, OTIUTAHH 110 AMOPTU3UPAHA CTOMHOCT

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3LIEHKA OT KPEAUTH U B3EMAHUA HAH OT
HMHBECTHIIHH, ABPKAHU AO IIAACK, OTIUTAHN ITO AMOPTH3HPAHA CTOHHOCT, CyMaTa Ha 3ary0aTa Ce OLICHABA
KaTO Pa3AHKa MEXKAY OAAAHCOBATA CTOMHOCT HAa AKTHUBA U HACTOAINATA CTOMHOCT HA OYaKBAHHTE OBACIIH
[IAPUYHU IOTOIH (C M3KAIOYCHHE Ha OBACIINTE KPEAHTHH 3aryOH, KOHTO HE €4 BB3HHKHAAH),
AMCKOHTHPAHU C IIbPBOHAYAAHUA ¢(DEKTHBEH AMXBEH IIPOLICHT 32 (PUHAHCOBHA aKTUB (T. €. e(DEKTUBHUAT
AUXBEH IPOLEHT, U3YUCACH IPU IIbPBOHAYAAHOTO IIPHU3HABAHE). baAaHCOBaTa CTOMHOCT HA aKTHBA CE

HaMaAfIBA M CyMaTa Ha 3ary0ara ce IIpH3HaBa B Ie4ar0Oara HAH 3arydara.

O6€3HCHK2, Ha CpI/IHaHCOBI/I AKTUBU, OTYHUTAHH 110 IICHA HA HpI/IAO6I/IBaH€.
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AKO uMa ODEKTHBHU AOKAa3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3leHKa Ha (DHHAHCOB AKTHB OTYHUTAH
110 IIeHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0ara OT OOE3IEHKA Ce OLICHABA KATO Pa3AHKA MEXKAY DaAaHCOBATA
CTOMHOCT Ha (PUHAHCOBHS aKTHB M HACTOAINATA CTOHHOCT HA OYAKBAHHUTE OBACIIM ITAPHYHU ITOTOIH,
AVMCKOHTHPAHH C TEKYIIUS IIA3aPCH IPOLICHT Ha BB3BPBINACMOCT 32 IIOAOOCH (DHHAHCOB aKTUB. 3aryOmTe
Cce IIPU3HABAT B IeYaAbaTa HAM 3arybara. TakuBa 3aryOu OT 00e3IICHKA HE IIOAACKAT Ha Bb3CTAHOBSABAHE.
Obesrenka Ha (PUHAHCOBH aKTHBH Ha PA3IIOAOKEHHUE 32 IPOAKO2

Koraro cmaa B cripaBeAArBaTa CTORHOCT Ha (DHHAHCOB 4KTHB Ha PA3IIOAOMKCHEE 32 IIPOARKDOA € IIPH3HAT
AMPEKTHO B COOCTBEHISI KAIIUTAA 1 UMA OOCKTHBHE AOKA32TEACTBA, Y€ AKTHBBT ¢ OOC3LICHEH, HATPYIIAHATA
3ary0a, KOATO € IIPU3HATA B APYT' BCCOOXBATEH AOXOA, CE M3BAXKAA OT KAIIHTAA U CE IIPU3HABA B IredarbaTa
HAH 3ary0aTa AOPH aKO (DHHAHCOBHAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpymaHaTa 3ary0a, KOATO ce IpekAacuUIUpa OT COOCTBEH KAIIHTaAa B Iredasbara mAU
sary0ara, € pasAHKATA MEKAY II€HATa HAa INPHUAOOHBaHe (HETHO OT IIOTAIICHWS HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3aryOoara oT 0Oe3leHKa Ha (DHHAHCOBUA aKTHUB,
IIPH3HATA IIPEAN TOBA B IIEYAADATA HAH 3aIyOATA.

3aryOou oT 0Oe3LEHKa, IPU3HATH B IIe9aAbaTa AN 3ary0aTa, 33 HHBECTHIIHA B HHCTPYMEHT Ha COOCTBEHUA
KAIIUTAA, KAACH(DHITHIPAH KATO Ha PA3IOAOKCHHC 32 IIPOAXKDA, HE Ce BB3CTAHOBABAT B IICYAADATA HAM
3aryOara.

3aryou OT OOe3IIeHKa, IIPU3HATH B II€9aA0aTa HAN 3ary0aTa, 33 AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha PA3IIOAOKCHIHE 32 IPOAAKOA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPU3HABA B IICYAADATA MAM

3arybara.

ITapuuHu cpeAcTBa
IMapuyranTe CpeACTBA BKAIOYBAT MAPUYIHN CPCACTBA B OPOM M OE3CPOUHH ACIIO3UTH, CbOTBCTHO B ACBA U
BbB BaAyT a.
HapI/I‘IHI/ITC CKBUBAACHTH Ca KpaTKOCpO‘IHI/I, BUCOKOAUKBHUAHU HHBCCTUIIMH, KOUTO Ca ACCHO O6p"bH_[aCMI/I
B KOHKPETHH ITAPUYHU CYMU U CBABPKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA M.

prHaTa € IIpUEAA IIOAUTHKA Ad OTYHUTA B CbCTaBa HA IIAPUYIHUTE CU CPEACTBA KPATKOCPOYHU ACHO3UTH —
AO 3 MECEIa B cbcraBa ma TIAPpUYIHUTE CPECACTBA B OTYECTA 32 CpI/IHaHCOBOTO CHhCTOAHHNE Ca IIPCACTABCHU U
HAYNCACHUTE U HEIIOAYIECHU AUXBU IIO CBIIUTE ACIIO3UTH KbM Kpasd Ha OTYETHUA IIEPUOA.

KpeAnuTH, THProBCKH U APYIY B3€MaHUA
KpeAnture m B3eMaHusTa ca HEACPUBATUBHH (PUHAHCOBH AKTHBU C (PUKCHPAHH HAU OIIPEACASCMU
IIAAITAHISA, KOUTO HE Ce KOTHPAT Ha aKTHUBCH IIa3ap, C H3KAFOUCHIE HA:
®  Te3U, KOUTO IPYIIATa Bb3HAMEPSBA AA IIPOAAAE HE3a0ABHO HAN B GAM3KO OBACIIE, KOUTO e ObAAT
KAACH(DUITIPAHI KATO ABP/KAHH 34 THPIYBAHE H TE3H, KOUTO CE OLIPCACAAT IIPU IIbPBOHAYAAHOTO
[IPH3HABAHE KATO OTYUTAHH IIO CIIPABEAAMBA CTOMHOCT B IIe4anbara HAHM 3ary0ara;
® Te3M, KOUTO IPYIIATA OIIPCACASl KATO HA PA3IIOAOKCHHE 32 IPOAAKOA IIPH IIbPBOHAYAAHOTO
[IPH3HABAHE; HAU
®  Te3W, IIPU KOUTO ABPIKATEAST MOME AQ HAMA BB3MOKHOCT Ad BB3CTAHOBU B 3HAYUTCAHA CTCIICH
LIAATA CH IIBPBOHAYAAHA MHBECTHULUSA, C M3KAIOYCHHE HA CAYYAUTE, [IPH KOHTO IIPHYUHATA €
BAOILIABAHE HA KPECAHUTHOTO KAYECTBO M KOHTO €€ KAACH(PHIIMPAT KATO HA PA3IIOAOKCHIEC 32
IIPOAXKOA.
Karo xpeanTu u B3emanus ce kKaacupuuupar (GUHAHCOBU aKTHBU BB3HUKHAAU OT AUPEKTHO IIPEAOCTABSHE
HA CTOKH, YCAYIH, IIAPH UAU [IAPHYHI CKBHBAACHTH /THPIOBCKH B3EMAHUS U KPEAHTH/ .
KpeanTure 1 B3eMaHMATa, KOUTO Ca € (PUKCHPAH ITAACK CE OTIHUTAT II0 AMOPTH3HPAHATA UM CTOHHOCT.
Kpeaurure 1 B3emanusTa KOUTo ca 6e3 (PUKCHPAH IIAACK CE OTIUTAT 110 CeOECTOHHOCT.
IpeAliaaTeHUTE Pa3XOAH, KOUTO KACASAT CACABALLM OTYCTHH IIEPUOAHM CE IIPCACTABAT KATO ABAHCOBO

HpCBCACHI/I CyMH Ha AOCTABYHMIIM 1 C€ BKAIOYBAT B T'I)prOBCKI/ITC B3EMaHUA.
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AaubIu 3a Bb3CTAHOBABAHE

AamprnTe 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aNMOOTHOIIICHISA, HE C¢ KAACH(DHIIMPAT B
KATErOpHHTE (PUHAHCOBU AKTUBH. '1'¢ BKAFOUBAT:

-Cymure Ha Bb3CTAHOBHMUTE AAHBIIU BbPXY AOXOAA BbB BPb3Ka ¢ 0OAaracmara redaba/AarpanaTa 3aryoa
32 IIEPHOAA U IIAATEHH CYMH 3a TEKYII U IIPEAXOACH IIEPHOA IIPEBUIIIABAIIN ABAKUMUATE CYMH.

-CyMmuTe Ha AAHBYCH KPECAUTH 34 BB3CTAHOBABAHE M IIPUXBAIIIAHC CACA KPas Ha OTYCTHHA IICPHOA M ITAA-
TEHH CYMH 34 TEKYII 1 IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAYKUMHTE CYMH 34 APYTH AAHBIIM.

Texyiure AAHPYHH AKTHBU 34 TEKYIIUA U IIPEAXOAHH IIEPUOAU CE€ OLICHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBCHA OT AAHBYHHUIC OPLAHU IIPH IIPUAATAHC HA AAHBYHH CTABKH M AAHBYHH 3aKOHI,

ACfICTBaLL[I/I HUAN OYAKBAHU Ad BASA3AT B CHAQ KBM Kpasg Ha OTYCTHUSA IICPHUOA.

MarepuasHu 3anacu
I'pymara npuaara MCC 2 3a oTdnTane Ha MATEPUAAHUTE 3AITACH:
MarepHaAHH 3aI1aCH CA AKTUBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYAIHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKLIHS/ ;
-HAMHPAIIN CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPIIICHO IIPOU3BOACTBO/;
-MATEPUAAHHU 3aITaCH, KOHUTO CE€ H3PAXOABAT B IIPOH3BOACTBCHHA IIPOLIEC HMAH IIPH IIPEAOCTABSHE Ha
YCAYIH;/ MaTepUaAH, CYyPOBHHNI/
MarepuaAHHTE 3aIlaCl C€ OLEHABAT II0 IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA pPEaAH3yeMa
CTOMHOCT.
CeOecTOMHOCTTA HA MATEPHAAHNTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAM IIO 3aKyIYBAHETO,
1IpepabOTKaTa, KAKTO M APYIH Pa3sXOAM, HAIIPAaBEHU BBB BPb3KA C AOCTaBAHETO HM AO CETAIIHOTO
CBCTOSIHIE U MECTOIIOAOKEHHE.
Pasxoamre 1o 3axylyBaHe Ha MATEPHAAHUTE 3AIIACH BKAIOYBAT IIOKYIIHATA II€HA, BHOCHUTE MUTA H APYIH
HEBDB3CTAHOBUMH AQHDIIN, TPAHCIOPTHHUTE PA3XOAHU H Ap., KOUTO AHPEKTHO MOIAT Aa CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MATEPHUAAUTE H YCAYIHTE. T'BPrOBCKHTE OTCTBIIKA PabaTH U AP. ITIOAOOHI
KOMIIOHEHTH C€ IIPUCIIAAAT IIPH OIPEACASHE Ha IIOKYIIHATA CTOHHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAHM M CHCTEMATHYHO HAYHCAABAHN IIOCTOSHHH U
IIPOMEHAUBH ODINN Pa3XOAH, KOHTO C€ IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIUA.
IIpomenAnBuTEe OOIIHM Pa3sXOAH CE PAasIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHMIIA HA 0a3a HAa PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHUTE MOIIHOCTHL.
[TocrosiHEMTE OOIMH PA3XOAH CE PAa3IPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAVKIHATA Ha 0a3a Ha
HOPMAaAHHSA KAITAIIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAndecTBOTO OOIIM ITOCTOSHHE PAa3XOAH, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA KAITAIIHTET
1 AOCTUTHATHSA KAITAITUTET CE IIPU3HABAT 34 PA3XOAH 34 IIEPHOAA B KOUTO Te BH3HUKBAT.
Apyru pasxoau ce BKAIOYBAT B CEOECTOMHOCTTA HA MATEPUAAHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHU BBB BPB3KA C AOBEHKAAHETO HA MATEPUAAHUTE 3aI1ACH AO HACTOAIIOTO UM MECTOIIOAOKEHHE
U CHhCTOSTHHE.
B orpanmuenu caygam pasxoOAM IO HOA3BAHU KpeAHTH, KOHTO ca oupeseaeHn B MCC 23 Pasxoau 1o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHHTE 3aI1ACH.
PaszxoAn KOHTO He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAVKIHA U CE IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOITHO Ca Bb3HHKHAAH Ca:
-KOAMYECTBA MATEPUAAU ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIM.
-Pa3XOAM 32 CHXPAHEHHUE B CKAAA.
-AAMHUHICTPATHBHH Pa3XOAM.

-Pa3sXOAH II0 IPOAAKOUTE.

CebecTOHHOCT IPH IPEAOCTABAHE HA YCAYTH
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AOTOAKOB2, AOKOAKOTO IIPHU IIPEAOCTAaBAHETO HA YCAYIH C€ IIOA3BAT MATEPHAAHH 3aIIaCH, TO TE Ce
BKAIOUBAT B cebecrorimocta Ha ycayrure. CeOecTOHMHOCTA Ce ChCTOM TAABHO OT PasXOAHTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATa, BKAFOYHTECAHO CAYKHTEAHTE,
U3ITBAHABAINM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIMTE PAa3XOAH 3a TAX. TPYABT H APyIH
PA3XOAH, CBBP3AHH C IPOALKOHTE M OOINMA AAMUHICTPATHBEH IIEPCOHAA, HE CE BKAIOUYBAT, a CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca BH3HUKHAAM.

HOTp€6A€HI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OILEHABA 110 CPECAHO IIPETCTIACHA CTOWHOCT.

CebecToMHOCTTa HA MATEPUAAHHTE 3aITACH MOKE AA HE € Bb3CTAHOBHMA, B CAYYAIl Y€ Te Ca IOBPEACHU AN
€a IAAOCTHO MAHM YaCTHYHO MOPAAHO OCTAPEAH, HAHM aKO MMa CIIaA B IpoAaHITE MM reHu. CpIno Taka
ceDeCTOMHOCTTA HA MATEPHAAHUTE 3aITACH MOXKE AAd HE ODBAC BB3CTAHOBHMA, AKO IPHUOAHSHTEAHO
OIIPEACACHHTE PA3sXOAM 32 3aBBPIIBAHC MAHM IPUOAHMBHTCAHO OIPCACACHUTE PA3XOAH, KOHTO IIe ObAAT
HAIIPABEHU 32 OCBIIECTBABAHE HAa IIPOAAKOATA, Ca CEé yBEAMYHAHN. MaTepuaAHuTE 3a11aCH CE€ HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha Oasara Ha OTAeAHH mosurmd. [lpu Hakom obcrosTeacTBa ODade MOXe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU HAU CBBP3AHN ITO3UIIUH.

KBM Bcekn cAeABaII IeproA ce IIpaBH HOBA OITEHKAa HA HETHATA peaAnsyema cTOHHOCT. Korato ycaoBmATa,
AOBEAH AO CHIDKABAHE HA MATEPUAAHHTE 3aIIACH ITOA TAXHATA CEOECTOMHOCT, Bede HE €A HAANIE HAM
KOTATO HMa fICHO AOKA3aTEACTBO 32 YBEAUYEHHME B HETHATA PEAAU3YEMA CTOHMHOCT 3aPaAM IIPOMAHA B
HKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha OOE3IIEHKAaTa CE Bb3CTAHOBABA TaKa, Y€ HOBaTa ODAAAHCOBA CyMa
€ IIO-HHCKaTa OT ceDECTOMHOCTTA U IIPEPa3sTACAAHATa HETHA PEaAn3yeMa CTOMHOCT. Bb3craHoBABaHETO €
OrPaHMYICHO AO CyMaTa HA ITbPBOHAYAAHATA OOC3IIEHKA.

I1pu mpoaaxba HA MATEPHAAHH 3aITACH, OAAAHCOBATA CyMa Ha TE3M MATEPHAAHH 3aIIACH CE IIPU3HABA KATO
PAa3sXOA IIpE3 IIEPHOAR, IPE3 KOWTO ChOTBETHHAT LIPUXOA € npusHar. Cymara Ha BCAka OOE3ICHKA Ha
MATEPUAAHHTE 3aIIACH AO HETHATA MM PCAAM3YeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOHM OT MATEPHAAHK
3aIIacy Ce NPH3HABAT KATO Pa3sXOAH 32 IIEPHOAA Ha OOE3IICHKATA HMAM HAa BB3HHKBAHETO HA 3aryouTe.
Cymara Ha €BEHTyaAHOTO OOpPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3LIEHKATA HA MAaTEPUAAHHUTE
3aI1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAUYECHHETO HA HETHATA PEAAM3YEMA CTOMHOCT, C€ IIPU3HABA KATO
HAMAAABAHE HA CyMaTa HAa HPHU3HATUTE PA3XOAHM 32 MATEPHAAHH 3aIACH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HaAxou marepmasHH 3aI1aCH MOTAT Aa OBAAT OTHECEHH IIO CMETKUTE Ha APYIH aKTHBH, KATO HAIIPHMEP
MATEPHAAHH 32I1ACH, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHEHT HA CB3AAAEHUTE OT CAMOTO IIPEAIIPHATHE
COOCTBEHH HMOTH, CHOPBKECHHA H ODOpyABaHe. MarepmasHuTe 3aIIacy, OTHECEHH KbM APYI aKTHB, CE

IIPU3HABAT 32 PA3XOA B IIPOABAIKCHUC ITOAC3HUA JKUBOT HA aKTHUBA.

AxTHBH ABpPIKAaHU 32 IIPOAAXKOA
Karo akruBu Appianu 3a npopaxba coraacao MCPO 5 ce kaacudunupar HETEKYIIH aKTUBH, IHATO
GasaHCOBA CTOMHOCT IIe ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 32 IPOALKDA OTKOAKOTO HUpe3
IIPOABAKABAILIA YIIOTPEOA.
AKTHBUTE ADBP/KAHNA 34 IIPOA@kOa Ce OLEHABAT IIO IIO-HHUCKATA OT OaAaHCOBATA HM CTOMHOCT H
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOALKDOATA.
3aryba oT 0Oe3IIeHKa Ce IIPU3HABA IIPH BCAKO ITPBOHAYAAHO HAH IIOCACABAILIO HAMAACHHE HA CTOMHOCTTA
HA aKTHBH ABPIKAHH 32 IPOAQKOA.
ITeganOa OT ITOCAEABAIIIO YBEAMYCHUE HA CIPABEAAMBH CTOMHOCTH, HAMAACHU C Pa3XOAUTE 32 IIPOAAKOA
HA AKTHBU ABPKAHM 32 IPOAAKOA Ce IPH3HABA AO pasMepa Ha ODE3IEHKATA HA CBOTBETHHA AKTUB
HagucAeHa rnpean coraacao MCC36 u MO®Ob.

Co0OcTBEH KanmTaA

CoOCTBEHHAT KATIMTAA HA IIPECAIIPUATHCTO CE€ ChCTOM OT:

OcHOBeH KanuTaA BKAXOYBAIIT:
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e PerucrpupaH KaHTaA — IPEACTABEH IO HOMHHAAHA CTOHMHOCT CBIAACHO CHACOHO pEIICHHE 32
perucrparus Ha Tpeiic I'pyrr Xoaa AA; u

e l3kymeHu cOOCTBEHH aKIIUH — IPEACTABCHH IT0 IICHA HA IIPHAOOHBAHE.
AKo rpymara HIpHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, TE3U HHCTPYMEHTH
(usKymeHH COOCTBEHH aKIIMH) Ce IIPHCIAAAT OT cOOCTBeHums KamuTaA. He ce mpmsHaBa Huto medas0a,
HOTO 3ary0a OT IIOKYIIKATa, IIPOAAKOaTa, E€MHTHPAHETO HAM OOE3CHABAHETO HA HMHCIPYMEHTH Ha
COOCTBEHNISA KAIIMTAA Ha IpymaTta. [IAaTeHOTO HMAM IOAYYEHOTO BB3HAIPAKACHHE CE IIPH3HABA AUPEKTHO B
COOCTBCHUA KAITUTAA.
Ilpu m3AaBAHETO MAM IPHAOOHMBAHETO HA CBOM HMHCTPYMCHTH HA COOCTBCHHS KAIIUTAA IPyIATa IIPaBU
pasAmYHH pPasxoAd. Te3n pa3sXOAM OOHYAHHO BKAIOYBAT PETHCTPALMA U APYIH 3aKOHOBH TAaKCH,
M3IIAATEHN CYyMU HA IIPABHH, CICTOBOAHH U APYIH HPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpn
KAITUTAAOBA CACAKA PAa3XOAUTE IIO CACAKATA CE OTYHTAT CYCTOBOAHO KATO HAMAACHHE HA COOCTBCHHA
KarnTaA (HETHO OT BCHYKU CBBP3aHHU IPedEepeHIINN 34 AAHBK BbPXY AOXOAHUTE) AO CTEIICHTA, B KOATO Ca
AOITBAHHUTEAHH Pa3sXOAH, IIPAKO CBBP3AHU C KAIIUTAAOBA CACAKAZ, KOHTO B IIPOTHBEH CAydYall Omxa OHAH

n30erHaTu. Pasonme II0 KalIUTAAOBA CACAKA, KOATO € M30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBarm:
e [Ipemun oT eMucHE - OOPA3yBAHH OT CMHTHpPAHE Ha COOCTBCHH KAIIMTAAOBH HHCTPYMCHTH.

e OOmu pesepBu — OOpPa3yBaHM OT PAZLUPEACACHHE Ha IIe4aAda CBIAACHO H3UCKBAHMATA Ha
T'sprosckus 3akOH Ha PHbATApHA U yIPEAUTEAHHUS aKT HA IPEAIIPHATHETO.

e DPeseppu or npeusuncaeHus — (QOPMUPAHE OT IIPEUIIUCACHUA HA PE3YATATHTE M (PUHAHCOBOTO
CbCTOSIHHE HA ABIICPHHU IPCAIPHATHA B UyKOHHA BBB BAAyTATA HA IIPEACTABAHE Ha
KOHCOAMAUPAHHUA OTYIET.

e Apyru pesepBu — 0Opa3yBaHHU IO PEIIEHHE HA COOCTBEHUIINTE Ha KAITUTAAA

DuHAHCOB PE3YATAT BKAIOYBAILL:

HepasmpeaeaeHa KbM Kpast Ha OTYETHUSA IIEPHOA HATPYIIAHA IIEIAADA OT IIPEAXOAHU TIEPHOAM.
Hemnokpura kbM Kpast Ha OTYETHUSA [IEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHU IIEPUOAM.
[Teuanba/3aryba or mepuoaa.

Texym 1 HeTeKyII¥ ITACHBH
ITacus ce kaacuduIIpa KATO TEKYIL, KOraTO OTTOBAPS HA HAKOM OT CACAHUTE KPHTEPUI:

o O4YaKBa Aa YPEAH ITAaCHBA B CBOSI HOPMAACH OIICPATHBCH ITUKDBA,

o ABPIKH ITACHUBA IIPCAMMHO C IICA ThPTYBaHE,

o ITAaCUBBT CACABA Ad 6"bA€ YPCACH B pPaAMKHUTE HAa ABAHAACCET MECCIA CACA KpPas Ha OTYCTHHA IICPHOA,
AN

o HpeAHpI/IHTI/ICTO HAMA 663ycAOBHO Hp’{lBO Ad OTCpO‘IBa ypemaHeTo Ha ITacuBa 3a HCpI/IOA HA-

MAaAKO ABAHAAECET MECEIIA CACA KPasAd Ha OTYETHUA IIEPUOA.

ITacus ce kracudHIEPa KATO HETEKYII 4KO HE OTIOBapsA HA KPUTEPUHUTE I1a KAACU(UIINPAHE KATO TEKYIIL.
ITacus ce kaacuHUIIpPa KATO TEKYIL, KOIaTO TE CACABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECEI OT
Kpas Ha OTYETHUSA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAAECET MECELIA; U
®  CACGA Kpafd Ha OTYETHHSA IIEPHOA U IIPeAr (PUHAHCOBHUTE OTYETH Ad €A OAOOPEHN 32 IIYOAHKYBaHE €
CKAIOYCHO CIIOPa3yMEHHE 32 peDHHAHCHPAHE HAHM 334 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA

0asza.
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PdPunancoBu macuBu
I'pymara mpraara MCC32 u MCC39 npu oranrase Ha PUHAHCOBH ITACHBH.
PUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:
-AOTOBOPHO 33aABAKECHHE:
®  Aa ce IPEAOCTABAT IIAPUYHU CPEACTBA HAU APYT (PHMHAHCOB aKTHUB Ha APYTO IIPCAIIPUATIC;HAL
®  Aa ce pa3MeHAT (PHHAHCOBH AKTHUBU MAM (DMHAHCOBH ITACHBU C APYIO IIPEAIIPHUATHE IIPU YCAOBHA,
KOHTO Ca ITIOTEHIINAAHO HEOAATOIPUATHI 32 IIPEAIIPUATHETO; HAK
-AOTOBOP, KOHTO IIle ObAEC HMAH MOKE A2 OBAE YPEACH B MHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA HA
IIPEAIIPUATHACTO U €:
®  HEACPHBATUB, 32 KOWTO IIPCAIPUATHETO € HAH MOXKE Ad OBAC 3aABAKECHO AQ IIPEAOCTABU

IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBCHUS CH KAITUTAA; HAL

®  ACpHBATUB, KOHTO Ime OBAC HAHM MOXE AAd OBAC VPEACH dUpe3 pasMAHA Ha (PUKCHpAHA CyMa
IIAPUYHU CPEACTBA HAU APYT (DMHAHCOB aKTUB 32 (DUKCHPaH OpON MHCTPYMEHTH HA COOCTBEHHA
KAITUTAA Ha TIPyHaTa. 3a Tasd IIEA HHCTPYMEHTHTE HA COOCTBEHMA KAIIMTAA Ha TpyIaTa He
BKAFOYBAT BB3BPBIIAEMA (DUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIUPAHH KATO HHCTPYMEHTH Ha
COOCTBEHUA KaITUTAA, KOWTO HAAATAT 3aABAKECHHETO Ad C€ IIPEAOCTABH Ha APyra CIpaHa
IIPOIIOPIHOHAAEH AfAA OT HETHHUTE AKTUBH HA IPEAIPHUATHETO CAMO IIPH AHKBHAAIUA, HAHU
HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIIO ITOAYIABAHE HAU IPEAOCTABAHE HA HHCTPYMEHTH Ha

COOCTBEHUSI KAITUTAA HA TIPEAIIPHUATHETO.

PuHaHCOBUTE NHCTPYMEHTH-ITACHBY CC KAACH(PUIIIPAT B CACAHITE KATCTOPHE CHIAACHO HM3UCKBAHHUATA Ha
MCC 39:

e  DuHAHCOBH IIACHBU, OTYHTAHU IO CIIPABCAAMBA CTOMHOCT B IIEYAADATA HAH 3aTy0aTa:
- KAACH(DUIIUPAHHI KATO ABP/KAHH 32 THPIyBAHE
- IpU ITBPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEACAA OT IPEANPHATHETO 32 OTIUTAHE IO CIPABEAAHBA
CTOHHOCT B e4aAbaTa HAHM 3arydaTa

e  (unanCcOBM ITACHBU, OTIYHTAHU II0 AMOPTHU3UPAHA CTOWHOCT

o DPuHaHCOBU ACUBU CE IIpU3HABAT B OTYETA 324 CpI/IHaHCOBOTO CbCTOAIHUE, KOI'aTO IIPECAIIPUATHE OT
IpymaTta CTaHe CTpaHa IIO AOTOBOPHHUTE YCAOBHA HA HHCTPYMCHTA.

HpI/I II'bPBOHAYAAHOTO IIPHU3HABAHE (i)I/IHaHCOBI/ITC IIaCHUBH CE€ OTYHTAT II0 CIIPABCAAMBATA M CTOI>‘IHOCT,

IIAXOC B CAY‘IaI;‘I Ha (pI/IHaHCOBI/I IIaCHUBH, KOUTO HE CC OTYUTAT IIO CIIPABEAAUBA CTOMHOCT B II€92A02Ta UAM

3ary6aTa, pa3xoAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO HNAN HU3AABAHCTO HaA

dpuHAHCOBUA I1ACHB.

ITocaeapartia oreHka Ha (PUHAHCOBU IIACHUBH

e [lo crpaseaamBa CTOMHOCT
-(bMHAHCOBU IIACUBH, OTIUTAHHU 110 CIIPABEAAUBA CTOHHOCT B I1€9aAbara HAH 3aryoara;
C u3KAIOYCHIE HA IACUBHUTE - ACPUBATUBH, KOUTO Ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHSA
KAIINTAaA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTUPAH MHCTPYMEHT HA COOCTBEHHS KAITUTAA,
YUATO CHPABEAANBA CTOMHOCT HE MOMKE Aa CE OIICHH HAACKAHO, KOHTO CE OTYMTAT IIO IICHA Ha
IIPEAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA HA ¢(DEKTHBHUA AUXBEH IIPOLICHT

-BCHYKU OCTAHAAU (DMHAHCOBU IIACUBH
IleganOu u 3aryou o1 (PHHAHCOBH ITACHBHU CE IIPU3HABAT

e JlewanOu m 3aryOom oT (PMHAHCOBU IIACHBH, KAACH(HUIIMPAHU KATO OTYMTAHH IO CIPABEAAMBA
CTOHHOCT B e4aAbaTa HAH 3ary0aTa, Ce IPU3HABAT B OTYETA 34 AOXOAUTE;
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e [lewanbara mam 3arybaTa OT (PUHAHCOBH ITACHBH KOHTO CE OTYMTAT IIO AMOPTHU3HUPAHA CTOHHOCT
Ce NIPHU3HABA B OTYCTA 33 AOXOAHTE, KOraTO (DHHAHCOBUAT IIACHB CE OTIIMCBA U Ype3 IPOIECa Ha
AMOPTHU3UPAHE;
®uHaHCOBH IIACHBH CE€ OTIHCBAT (MAH 9acT OT (PMHAHCOBHA IIACHB), KOIaTO TOW € IIOraceH - T. €.
KOTaTO 3aABAKEHHETO, OIIPEAEAEHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO HAHU CPOKBT MY € U3TEKDA.
[1pu ornucsane Ha (PUHAHCOB IIACHUB PA3AHKATA MEKAY OAAAHCOBATA CTONHOCT HA (DHHAHCOB ITACHUB (HAU
Ha 4YacT OT (DHMHAHCOB IIACHB), KOHTO € IPEKpPaTeH HAM IIPEXBBPACH Ha TpeTa CIPaHa, U IIAATEHOTO
BB3HATPAKACHIE, BKAIOUNTEAHO IIPEXBBPACHUTE U IMOETH HEIAPUYIHHM AKTHUBH M ITACHBH, C€ IIPHU3HABA B

OT4YEeTa 32 AOXOAUTE.

TBProecKu U APYTH 3aABAYKCHIA U KPEAUTH
KpCAI/ITI/I, T'pr‘OBCKI/I n ApyTI/I 3aABAKCHUA Ca @I/IHH.HCOBI/I ITACUBHX Bb3HUKHAAW OT AI/IPCKTHO IIOAYYIaBaBEC
Ha CTOKH, YCAYI’I/I, HapI/I AN HapI/I"IHI/I CKBHUBAACHTH OT KpCAI/ITOpI/I.
CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAHTUTE M THPIOBCKHUTE 3aABAKEHUATA, KOUTO ca Oe3 dukcupan
ITAACK CE OTUUTAT ITO OIICHEHATA IIPH IIPUAODUBAHETO UM CTOHHOCT.

KpCAI/ITI/ITC U 3aABAKECHHATA, KOUTO Ca C CpI/IKCI/Ip’rlH ITAACK C€ OTYHTAT IIO AMOPTHU3HpPaHATA UM CTOWHOCT.

AAHBUYHH 3aAABAKEHUA
Tekymre AaHBYHN 3aABAKECHHSA HE IIPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIICHHA X HE Ce
KAACH(DHUIIIPAT KaTO (DHHAHCOBU IACHBH. 1€ BKAIOUBAT:
-TeKyInuAT AAHBK BBPXY AOXOAQ 32 TEKYIIHA M IIPCAXOAHH IICPHOAN CE IIPU3HABA KATO IIACHB AO CTCIICHTA,
AO KOATO HE € IIAATEH,
-TekyIu 3aAbAKEHIA 33 AAHBIIN CBI'AACHO APYIU AAHBYHU 3aKOHH.
TexyInnuTe AAHBYHH IIACHBHU 32 TCKYIIHA 1 IIPCAXOAHH IICPHOAN CE OLICHABAT IIO CyMATa, KOATO Ce OYAKBA
A2 ObAC IIAATEHA HA AAHDBYHUTE OPraHH IIPU IIPHAATrAaHE HA AAHBYHHU CTABKH U AAHBYHH 3aKOHH, ACHCTBA-

I KbM Kpaﬂ Ha OTYCTHUA IICPHUOA.

Be3Bb3Me3AHN CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa
besppamesann  cpeactBa  mpepocTtaBeHH  OT  AbpikaBara cpraacio  MCC20 ca momorm ot
ABpPrKaBaTa/ IPABUTEACTBOTO, ABPMKABHHUTC ATCHIINU U ApP. IOAOOHM OpraHu, KOHUTO MOTaT Aa ObAar
MECTHU, HALIMOHAAHU UAM MEKAYHAPOAHH/ IIOA (DOpMATA HA IIPEXBBPAAHE HA PECYPCU KbM IIPEALIPUATHL
OT IpyHaTa B 3aMsHA HA MHHAAO HAU ODBACIIO CBOTBETCTBHE C OIPEACACHH YCAOBHA IIO OTHOIICHHE Ha
OIlepaTUBHHUTE ACHHOCTH. Te M3KAIOYBAT (POPMH HA IIPABUTEACTBEHA IIOMOII, KOUTO HE MOIAT B PAMKHTE
Ha Pa3yMHOTO A4 ObAAT OCTOMHOCTEHH U CACAKU C ABP/KaBaTa, KOUTO HE MOIAaT Ad OBAAT Pa3rPaHUYECHU OT
HOPMAaAHHUTE THPIOBCKU CACAKU Ha IPYIIATA.
DBespb3mesAHn cpeacTBa, CBBP3aHH C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHU OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPHATHETO OT IPyIIaTa, OTTOBAPAIIO Ha YCAOBHATA 32 IIOAYIABAHETO UM
CAEABA AQ 3AKYIIH, CHb3AAAC HAU IO APYT HAYHMH Ad IIPUAOOHE ABATOTPANHU aKTHBI.
DBespp3MesAHI CpeACTBA CBBP3aHU C IIPUXOAH, €2 DE3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
PAa3AMYHE OT OHE3H CBbP3aHH C AKTHBH.
DBespp3mesaHn cpeACTBa IIPEAOCTABEHH OT ABPIKABATA CE IIPEACTABAT KATO IIPUXOAU 34 OBACIIH IIEPUOAH,
KOUTO Ce IIPU3HABAT HA IIPUXOA CHCTEMATHYHO M PAIIMOHAAHO 33 CPOKA HA IIOAC3HHUSA KHUBOT HA AKTHBA.
DBespp3MesAHI CPEACTBA IIPEAOCTABEHH OT ABP/KABATA , CBBPAHH C IIPHXOAH CE IIPEACTABAT KATO IIPHXOAU
32 OBACIIU IIEPHOAH, KOUTO CE IIPHU3HABAT HA IIPUXOA B MOMCHTA B KOHTO CE€ IIPU3HABAT Pa3XOAUTE 32

HOKpI/IBﬂHeTO Ha KOHUTO Ca IIOAYYICHH.
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3aABAYKEHHA KbM IIEPCOHAAA U IPOBU3HH 34 ABATOCPOYHHU AOXOAM HA IIEPCOHAAA
TpPyAOBHTE M OCHIYPHTEAHH OTHONICHUS C PabOTHUIINTE M CAyKUTeAHTe B ['pymarta ce ocHOBaBar Ha
pasnopeabnte Ha Koackca Ha TpyAa M Ha pasnopeAbUTE HA AEGHCTBYBAIIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO.
OCHOBHO 3aABAKEHHE HA PADOTOAATEAS € Ad U3BBPIIBA 3AABAKUTEAHO OCUTYPABAHE HA HACTUSA IIEPCOHAA
32 HEHCHOHHOTO, 3APABHO 1 cperity 6e3paboTuiia ocurypssaHe.
Pasmepure Ha OCHIVPUTEAHHTE BHOCKH CE VTBBPKAABAT CbC 3aKOH. BHOCKHTE Ce PasIPEACAST MEKAY
paboToAATEAS] H OCHIYPEHOTO AHUIE B CHOTHOIICHHUE, KOETO CE IIPOMEHS €KETOAHO U € OIPEACACHO C
OCHIYPUTEAHHA KOACKC.
OCBeH 3aABAKUTEAHOTO ABP/KABHO OOIIECTBEHO OCHIYPSBAHE CBIIECTBYBAT 3aKOHOBO CB3AIACHN
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSIBAHE B AOOPOBOACH (DOHA.
KbM APyKecTBOTO HAAMA CH3AAACH B (PYHKIIMOHHUPALLL IACTEH AOOPOBOAEH OCHIYPUTEACH (DOHA.
OcurypureAHITE M IICHCHOHHH CXEMH /IIAAHOBE/, IIPHAAraHU OT APYKECTBOTO B KAYECTBOTO My Ha
paboToaareA, ce OCHOBaBAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €4 IIPEABAPHTEAHO TBBPAO OIIPCACACHHI
/Aedpurupanu/.
KparkocpounnTe AOXOAH 32 HEPCOHAAA /MBHCKYEMHU B PaMKHUTE Ha 12 Mecema CACA Kpas Ha IICPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX/ Ce IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE, B KOHTO €
IIOAOMKEH TPYABT 32 TAX M KATO TEKYIIO 3aABAKEHUE /CAEA IIPUCIIAAAHE HA BCUYKHU IIAATCHH BEYe CYMH H
noAaramm ce yApwxkn/. Kbm Aatara Ha roAnmmHms (PUHAHCOB OTYET APYKECTBOTO IPABH OLCHKA Ha
OYAKBAHUTE Pa3XOAU IIO HATPYIIBAIIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO CE OYAKBA Ad ObAC H3IIAATCHA
KATO PE3YATAT OT HEUSIIOA3BAHOTO IIPABO HA HATPYIAH OTIIYCK. B OIICHKATa Ce BKAIOUBAT PasXOAUTE 32
CaMHTE BB3HATPUKACHUA M PASXOAUTE 32 3aABAKHUTECAHOTO ODIIECTBEHO OCHIYPSBAHE, KOHTO
PabOTOAATEAST ADAKH BBPXY TE3H CYMHU.
Coraacao Koaekca Ha TPyAa APYKECTBOTO € 3aABAKEHO A4 H3IIAAIIA HA [IEPCOHAAA IIPU HACTBIIBAHE HA
[ICHCHOHHA BB3PACT OOE3IIECTEHNE, KOETO B 3aBUCUMOCT OT TPYAOBHS CTK B IIPCALPHATHETO MOKE Ad
Bapupa MexAy 2 U 6 OpyTHH MecedHH PabOTHH 3AIIAATH KbM AATATAa HA IIPEKPATABAHE HA TPYAOBOTO
pasooTHomenne. 10 CBOUTE XapakTEPUCTHKH TE3M CXEMH IIPEACTABASBAT IIAAHOBE € AePUHHPAHUI
AOXOAM.
OmpeAeASHETO HA pasMepa Ha TE3H 3aAbAKCHHA Ce U3BbpIIBA Ha 0as3ara HA aKTIOEPCKA OLCHKA Ha

CEraIrHaTa UM CTOMHOCT KbM AATATA HA OTYETA.

ITpoBusum
IIpoBusuuTe ca 3aABAKEHHUA C HEOIIPEAEACHA CPOYHOCT HAU CYMA.
[1poBusuu ce IpU3HABAT IIO IIOBOA HA KOHCTPYKTUBHH U IIPABHH 3aAbAKCHIA Bb3HUKHAAU B PE3YATAT Ha
MHHAAH CBONTHSA CbraacHO mancksanuara Ha MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:
®  AOroBOp (CHOPEA HETOBUTE U3PUYHHU KAAY3H U IO TIOAPA3OHpPAHE);
®  3aKOHOAATEACTBO; HAL
®  APYro ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAMKEHHUE € 3aABAMKEHUE, KOETO IIPOU3AHU3a OT ACHCTBUATA Ha IPYIIaTa, KOIraTo:
e ma 0asara Ha YCTAHOBEHA TCHACHIIUA HA IPEAXOAHA IPAKTHKA, ITYOAUKYBAHH ITOAHMTUKH KA
AOCTATBLYHO CIEHU(HUIHO TEKYIIO TBBPACHHE IPyllaTa € IIOKa3aAd Ha APYIU CTPAHH, Y€ € TOTOBA
A TIPHEME OIIPEACACHH OTTOBOPHOCTH; U
®  K4ATO PE3YATAT IPYIaTa Ch3AABA y APYIHTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE U3IIBAHH TE3U
OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOrapa, KOraro:
® IpymaTa MMa HACTOAINO 3aABAXKEHHE (IIPABHO HAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAN

cuOmTHS;

33



“TPEMC I'PYIT XOAA” AA TR CE

Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

®  Ma BEPOATHOCT 34 ITOTACABAHE HA 3AABAMKECHHCETO Ad OBAC HCOOXOAUM ITOTOK PECYPCH, CHABPIKAILL
MKOHOMMYECKHU ITOA3H; U
®  MOKe Ad ObAC HAITPABEHA HAACKAHA OLIEHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHUA HE Ca U3IIbAHCHH, IIPOBU3HSA HE CE IIPU3HABA.
IlpoBusuure ce Ipu3HABAT IO HAH-AODpaTa IPHOAM3UMTEAHA OLEHKA HAa PBHKOBOACTBOTO KbM Kpad Ha
OTYETHHA IIEPUOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIOTO 3aAbAMKEHHE,
IlpusmaruTe cymMm Ha IIPOBH3HH CE IIPEPASTACKAAT KBbM BCEKM Kpall Ha OTYETEH IICPHOA H Ce

IIPEU3UNCAABAT C IIEA CE OTPA3H HAH-AOOpaTa TEKyIIa OIIEHKA.

ITacuBu ABpokanu 3a mpopakoa MC®PO 5
Coraacuo msuxsaauata Ha MCPOS rpymara kaacuduIupa KaTo MACHBA ABPKAHH 32 IIPOAAKOA, TACHBU
BKAIOYCHH B IPyIIa 332 U3BAKAAHE OT yrioTpeda. [lacuBure ce oreHABaT B CHOTBETCTBIE C M3HCKBAHIATA HA

MCOO5.

OTCPO‘ICHI/I AAHBYHH AKTHBH U I1IACHUBH
OTCPO‘ICHI/ITC AA2HDYHH AKTHUBH W ITACHBH CC IIPHHABAT 32 BPCMCHHH PA3AUKH MCKAY AAHbYIHATA OCHOBA
HA AaKTUBHATE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM KpasA Ha OTYCTHUA IICPHUOA.
OTCPO"ICH A2HDBYCH I1aCHB C€ IIPpHU3HABA 32 BCHUYKH ADBAKIMH B 6"I)ACH_II/I IIEPUOAN CyMH Ha AAHBIU
CBBP3aHH C obAaraemn BpEMCHHH PA3AMKH.
OTCPO"ICH A2HDBYCH aKITHUB C€ IIPpHU3HABA 32 BB3CTAHOBHMUTC B 6T>ACH_II/I IIEpUOAM CYMH Ha AaHDBbIIU
CBBbP3aHU C IIPUCIIAAAINN CE BDEMEHHU PAa3ANKH, IIPCHOC HA HEU3IIOA3BAHU AAHbIHU 3ary61/1 " KPEAUTH AO
CTCIICHTA, AO KOATO € BEPOATHO Aa CHIIECTBYBa obAaraema HC‘IQ.A62., Cpermry KOATO Aa MOIaT Aa €€ HM3ITIOA3-
BarT.
KoM Kpasd Ha BCCKHM OTYCTCH IIEPHOA CE€ IIPECPA3rACKAAT HCIIPU3HATUTE OTCPOYCHU AAHDYHU AKTHUBU.
prHaTa IIpHU3HABA HCIIPU3HATUTE B IIPEAXOACH IIE€PHUOA OTCPOYUCHHU AAHBIHHM AKTHUBHU AO CTCIICHTA, AO KO-
TO Ce € ITOABHAA BEPOATHOCT 6*1)ACH_[21T9. obAaraema 1regaAba Aa IIO3BOAsIBA Bb3CTAHOBABAHCTO HA OTCPOYCH
AAHDBYCH aKTUB.
baaarcoBara croriHOCT Ha OTCPOYCHUTE AAHDBYHU AKTHUBHU CC IIPEPA3rACKAA KbM BCEKU Kpaﬁ Ha OTYCTCH
IIEPHOA. baaancosara croimocT Ha OTCPOYCHHUTE AAHBIHHN AKTUBH CC HaAMAAABA AO CTCIICHTA, AO KOATO BE-
Ye HE € BEPOATHO Aa 6"I)A€ peaAnsupaHa AOCTaATbYHA obaaraema HC‘IQ/\62, KOATO Aa ITO3BOAfABA Ad CE€ OITIOA-
30TBOPH ITIOA3aTa OT YaCT MAH LIEAUSA OTCPOYCH AAHBYCH AKTHB. Besaxo Takosa mamasenue ce IIpofABABA
O6paTHO AO CTEIICHTA, AO KOAATO € CTAHAAO BEPOATHO Aa CE€ PEAAH3HUPA AOCTAThIHA obAaraema regasoa.
OTCPO‘ISHI/ITC AAHDBYHHU AKTUBU U ITACUBU CC OILICHABAT ITO AAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ad 6"bAaT B
CHAQ 32 IIEPHUOAQ, B KOUTO aKTHUBBT CE peaAn3rpa UAH ITACUBBT CE ypeAl/I/HOFaCI/I Bb3 OCHOBA HA AAHbYHU-
T€ CTaBKH (I/I AAHDBYHNI 3aKOHI/I>, ACHUCTBAIII HMAM OYAKBAHU AQ BAS3AT B CHAA KbM Kpasd Ha OTYCTHHS
IIEPHOA.
OTCpO‘ICHI/ITC A2HDBII CE€ IIPU3HABAT KATO IIPUXOA HUAH PA3XOA U CE BKAIOYBAT B neyaAbaTa UAU 33Fy62.T2l
3a IIEPHUOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBbKBT Bb3HNKBA OT OII€PAIIUA UAN C"b6I/ITI/IC, KOETO € IIpHU3HAa~

TO HPCS CBhbINUA UAH p2.3AI/I"ICH HCpI/IOA AI/IPCKTHO B COOCTBEHHSA KAIIATAA.

Ileuarba nam 3ary6a 3a meproaa
I'pymata mpusHaBa BCHYKHM €AEMEHTH HA IIPHXOAUTE H PA3XOAUTE IIPE3 IIEPHOAA B Hedarbata HAH
3ary0ara, ocseH ako aaaeH MCPO He U3HUCKBA HAU Pa3periraBa APyro.
Hsakou MC®O ompeaeasT OOCTOATEACTBA, IIPH KOUTO C€ IIPU3HABAT KOHKPETHH IIO3HIIMH H3BbH
rreganbara HAHM 3aryoara mpes Tekyrus mepuoA. Apyru MCPO u3uCKBAT HAN Pa3perIaBaT KOMIOHEHTHTE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha Aepunnnuara Ha OOIIUTE IOAOKEHUA 334 IPUXOAU U

Pa3sXOAH, Ad OBAAT U3KAIOUCHH OT II€9aA0aTa MAU 3arydaTa.
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Paszxoamn
I'pymara orvdmTa TEKyIIo pasXxOAHTE 32 ACHHOCTTA IO HKOHOMHYCCKH CAGMCHTH M CACA TOBA OTHACH IIO
(PYHKIIMOHAAHO IIPEAHA3HAYCHUE C IIeA (POPMHPAHE pasMepPa HA PA3XOAUTE ITO HAIIPABACHHSA 1 ACHHOCTIL
Pasxoan ce mpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIIHTE HKOHOMUYECKH H3TOAH, CBLP3AHH C
HAMAACHIIC HA AKTHUB MAW YBEAMYCHUE HA ITACHUB, KOCTO MOXKE A2 ObAC OLICHEHO HAACKAHO.
ITpusmaBaHero Ha pPasXOAHTE 33 TEKYIIUA IIEPHOA CC H3BBPIINBA TOrABa, KOTATO CC HAYHCAABAT
CHOTBETCTBAIITUTE UM IIPUXOAM.
Korato mKOHOMHYECKHTE U3TOAH CE OYaKBa A2 BH3HHKHA ITPE3 HAKOAKO OTYETHH ITEPHOAA U BPB3KATA HA
Pa3sXOAUTE C IIPUXOAUTE MOKE Aa OBAC OIIPECACACHA CAMO HAN-OOINO HAM KOCBEHO, PA3XOAHUTC CE
IIPHU3HABAT Ha 023aTa HA IIPOIICAYPH 32 CUCTEMATIYHO U PAIIHOHAAHO PA3IIPEACACHUE.
PasxoA ce mnpumsHaBa He3abaBHO B OTYETa 32 AOXOAHTE, KOIaTO PAasXOABT HE Cb3AdBA ODBACIIA
MKOHOMMYCECKA U3TOAA HAH KOIATO M AO CTEIICHTA, AO KOATO OBACIIATA HKOHOMHYCECKA N3TOAA HE OTIOBAPS
Ha M3UCKBAHUATA HAM IIPECTAHE A4 OTIOBAps HA M3UCKBAHMATA 34 IIPU3HABAHE Ha aKTHB B OaAaHCa.
PasxoauTe ce oTunTaT Ha IPHHITAIIA HA TEKYIO HadncAfgBaHe. OIEHABAT CE IO CHPABEAANBATA CTOMHOCT

Ha ITAATCHOTO AW IIPCACTOAIIIO 32 ITAAIITAHE.

ITpuxoan
IIprxoA e OpyreH HOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAd Ha OOHMYaliHATa
ACHHOCT Ha IPyIAaTa, KOIATO TE3U IIOTOLM BOAAT AO YBEAHYABaHE HAa COOCTBEHHA KAIIUTAA, PASAHMYHU OT
YBEAHYEHHUATA, CBBP3aHU C BHOCKHTE HA AKI[HOHEPHTE
I'pymaTa oT4nTa TEKyIIO IPUXOAUTE OT OOHMYANHATA ACHHOCT ITO BUAOBE ACHHOCTHL.
IIpuxoauTe ce OLEHABAT IO CIIPABEAAUBATA CTOMHOCT HA IIOAYIEHOTO HAH IIOAAEKAIIIOTO 3a IIOAYYABAHE
IIAAIIIAHE HAU Bb3HATPAKACHHE.
ITpusnaBanmero Ha IIPUXOAWTE C€ H3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CYECTOBOAHA ITOAHTHKA 34
CACAHUTE BUAOBE IIPHXOAH:
IIpuxoA®T OT HpPOARKOATA HA CTOKM M IIPOAYKIHA CE IIPU3HABA, KOIATO €4 OHAM H3I'BAHEHH BCHYKH
CACABAININ YCAOBHS:
® IIPeXBBPACHH €A HA KyIIyBada CBIIECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
ITPOAYKITHATA,;
®  He ce 3a11a3Ba IPOABAKABAIIO YYACTHE B YIIPABACHHETO HA CTOKUTE U IIPOAYKIIHATA, AOKOAKOTO
TO OOHMKHOBEHO CE CBbP3BA CBC COOCTBEHOCTTA, HHUTO €(DEKTHBEH KOHTPOA HAA IIPOAABAHNTE
CTOKH U IIPOAYKIIHS;
®  Ccymara Ha IIPUXOAA MOXKE HAACKAHO A2 OBAE OLICHCHA;
®  BCPOATHO € HKOHOMIYECKUTE IIOA3H, CBBP3AHH ChC CACAKATA, Ad CE ITOAYYAT ;
®  HAIIPABEHHUTE PA3XOAUM HAHM TE3H, KOUTO IIle OBAAT HAIIPABEHU BBB BPb3KA CbC CACAKATA, MOLAT
HAAEKAHO A2 OBAAT OLIEHEHM;
IIpuxoasT OT ImpOAaKOa HA YCAYIM CE€ IIPHU3HABA KOTATO PE3YATATHT OT €AHA CACAKA MOMKE Ad CE OLICHH
HAACKAHO, IIPHXOABT, CBBP3aH CBbC CACAKATA, TPADBAa Aa Ce IPU3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM KpPas Ha OTYCTHUSA IIEPHOA. PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OIICHH
HAACKAHO, KOI'aTO Ca U3ITbAHEHU BCUYKH CACABAIIH YCAOBHI:
®  cymara Ha IIPUXOAA MOKE A O'bA€ HAACKAHO OLICHEHA;
®  BCPOATHO ITIC UM NKOHOMIYECKI ITOA3H, CBBP3aHI ChC CACAKATA;
®  cTarbT HA 3aBBPIICHOCT HA CACAKATA KBM Kpad Ha OTYCTHHUA IIEPHOA MOMKE HAACKAHO Aad Ce
OLICHH; 1
®  DPa3XOAWTE, HAIIPABCHU IIO CACAKATA, KAKTO M PAa3XOAUTE 34 3aBBPIIBAHC HA CACAKATA MOIKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeXAMHHITE M aBAHCOBHTE IIAAIIAHUSA, HAIIPABEHH OT KAHCHTHTE, OOHKHOBEHO HE OTpa3fiBar

HU3BBPIICHUTC YCAYIH.
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Erampr Ha 3aBBpIIHEH AOrOBOp Ce OIpeAeAd Ha 0a3a Ha HAOpPAaHUTE KbM Kpasd Ha OTYETHHA IIEPHOA,
Pa3sXOAH KbM OOIIO IIPEABHACHUTE PA3XOAHU IO AOTOBOPA.
ITprxoam OT ANXBH, BL3HATPAKACHHA 32 IIPABa U AUBHACHTH, CE IIPH3HABAT, KOTATO!

® ¢ BB3MOXKHO A2 MMAa HKOHOMHYECKH ITOA3H, CBBP3aHU ChC CACAKATA; U

° cymaTa Ha IIPUXOAUTC MOKE HAACIKAHO Ad 6”bA€ OIICHCHA.
HpI/IXOAI/ITe C€ IIPMU3HABAT, KAKTO CACABA!

®  AMXBaTa CE IIPU3HABA ITO METOAA Ha edpekTuBHATa AMXBa cbraacao MCC39;

° BB3HATPAKACHUATA 34 IIpaBa C€ IIPU3HABAT, HA 0a3a ma CYCTOBOAHMA IIPUHITUII HA HAYHICASIBAHC

CBhI'AACHO CHABPIKAHHUETO HA CBOTBETHOTO CIIOPA3YMCHHUCE,

° AUBHACHTHUTE CC IIPHU3HABAT, KOTATO CC YCTAHOBH IIPABOTO HA AKITMOHEPA Ad ITOAYYIH ITAAIMAHETO;

Hemaarena AmxBa HATpyIaHA IIPEAH IIPUAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIHA - IIOCACABAAUTE
AMXBEHH IIOCTBIIACHHA C€ PA3LIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOHUBAHETO M TO3H CAEA
npuaobuBareTo. CamMo 9acTTa CACA IPUAODHUBAHETO CE IPU3HABA 3a IIPHXOA.

AHMBHACHTH IT0 KAIIMTAAOBH LICHHU KHIDKA OOSBEHH OT II€9aADHTE IIPEAN IIPUAOOHBAHETO CE IIPH3HABAT B
1regaAdaTa MAM 3ary0oaTa IIPH YCTAHOBABAHE HA IIPABOTO AA IIOAYIH AHMBHACHT, HE3ABHCHUMO OT TOBA AAAU
AMBHACHTHTE CE OTHACAT 32 IIe4ar0a PEAAH3HPAHA IIPEAU HAH CAEA IPUAOOHBAHETO.

BrosmarpaskaeHnATa 32 IpaBa Ce HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPa3yMEHHE M
OOHMKHOBEHO C€ IIPH3HABAT HA TAa3U OCHOBA, OCBEH 4KO C OIAEA Pa3slIOpPeAOHTE Ha CIIOPa3yMEHHETO € II0-
ITOAXOASIIIO IIPUXOABT A CE IIPU3HABA HA APyra CHCTEMHA MAH PallMOHaAHA 0a3a.

IIpuxoA®BT ce Ipu3HaBa CAMO KOraro HMa BEPOATHOCT Ad ODBAAT ITOAYYEHN HKOHOMUYECKH ITOA3M,
CBDP32aHHU ChC CAEAKATA.

Koraro BB3HHKHE HECHUIYPHOCT OKOAO CHLOMPAHETO Ha CyMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HechOMpPaeMaTa CyMa HAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE ¢ BEPOATHO, CE IPU3HABA 32
PAasX0A, 2 He 32 KOPEKIUA HA CyMaTa HA I'bPBOHAYAAHO IIPU3HATHSA IIPUXOA.

HpI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BpCMEBa 0a3a 3a CpOKa Ha AOroBopa.

Herna negyaa0a Ha aknus
M3uancaeHaTa OCHOBHATA HETHA I1e9aAba Ha aKI[HA, CbOTBETCTBA HA IIe4aAbaTa MAH 3ary0aTa, ITOAACKALIIN
Ha PA3IPEACACHUE MEKAY IPUTEKATCAUTE HA OOMKHOBEHU AKIIMH Ha IPEAIPUATHETO MaliKa, KAKTO H, aKO
e IpeACTaBeHa TakaBa HMH(OpPMAIMA - ChOTBETCTBAIA HA II€9aAdaTa HMAM 3ary0aTa, IIPOMU3THYAIIHU OT
IIPOABAMKABAIIH ACHHOCTH, KOUTO IIOAACKAT Ha PA3IIPEACACHICE MEHKAY TE3H AKIIIOHEPH.
OcHoBHaTa HeTHA Ie4aAda Ha AKIUA CE U3UHCAABA, KATO CE PA3ACAHU IIEYaADATa HAH 3ary0aTa 32 IIEPHOAQ,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY NIPUTEHKATEAUTE HA OOHKHOBEHH AKIUMH (YHUCAHTEA) Ha

CPEAHOIIPETErACHUA OPOI HA ABPKAHHTE OOHMKHOBEHIU AKIINK 32 IIEPHOAA (3BHAMCHATEA).

OnepaTuBHYU CerMeHTH
OrmepaTuBeH CErMEHT € KOMIIOHEHT Ha IPyIaTa:
®  KOHTO HIpeAlIpreMa OU3HEC ACHHOCTH, OT KOHMTO MOMKE Ad IIOAYYaBa IIPUXOAH U IIOHACA PA3XOAHU
(BKATOYHTEAHO IIPUXOAU U Pa3XOAH, CBBP3aHU CbC CACAKH C APYIH KOMITOHEHTH Ha TPYIIATA)
®  YNUTO OIEPATHBHHU PE3YATATH PEAOBHO CE€ IIPETACKAAT OT PBKOBOAUTEAf HA IPYyIIaTa, B3EMAILl
TAABHHTE OIIEPATUBHH PEILUECHUA, IIPU B3EMAHETO HA PEIICHHUA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PA3IPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY; U
® 32 KOWTO € HAAUIIE OTACAHA (PUHAHCOBA HH(POPMALIHA.
B rpymara ma Tpeiic I'pyrr Xoaa AA ca 060co0eHH HAKOAKO BBTPEIIHU CEIMEHTA HA OTIHUTAHE, IIPEA
PBKOBOAUTEAUTE HA CbOTBETHUTE 3BCHA, BbB BEPTUKAAHA CTPYKTYPA.
HesaBucumo OT pasAnYHHUTE CTPOUTEAHH ACHHOCTH, KOMTO HM3BBPINBA IPYIATA TE€ CE OTHACAT KbM CAUH

OTpaC’I)A, KaTO IIOA3BAT AO TOAAMA CTCIICH CAHU 1 CHIIU pecypcn. HOpaAI/I TOBA, KAKTO 1 HOpaAI/I (baKTa, (S
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CTPOHUTEACTBOTO 32€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIIPUATUATA, PPKOBOACTBOTO CUHTA, U€
Ha-yAAQYCH 33 IIPEACTABAHEC HA CEIMEHTH HA ACHHOCTTA e reorpadpckma npuaiuin. Ot 2008 r. AefiHOCTTA

HA TPyIIaTa Beve ce pasIInpABa U U3BBH bbArapnsa, KOeTo mo3BOAfABA TA Ad CE€ CETMEHTHPA.

DuHAHCOBHU PUCKOBE
Kpeanten puck
Pucksbr, de crpaHa mo (HHHAHCOBM HHCTPYMEHH - aKTHBH HA IPylIaTa, HAMA Ad YCIIEE Ad H3IIAATU
3aABAKEHHETO CH H IIe IPUYIUHY (DHHAHCOBA 3ary0a Ha IPyIIATa.
AUKBHAEH pUCK
Pucxpr, e rpymara 1me cperrHe TPyAHOCTH IIPH U3ITBAHEHHUETO Ha 3aABAMKCHISA, CBBP3AHU C (PHHAHCOBH
ACHUBH.
ITazapen puck
Puckpr, ye cupaBeAAHBaTa CTOMHOCT HAM OBACIINTE HAPUYIHH IIOTOIH HA (DHHAHCOBUA MHCTPYMEHT IIe
BAPUPAT IIOPAAX IIPOMEHH B ITA3apHUTE IIeHH. | la3apHUAT PUCK ce ChCTOM OT TPH BUAA PUCK:
Baayren puck
Puckpr, ue cupaBeAAHBaTa CTOMHOCT HAM OBACIINATE NAPUIHH ITOTOIM HA (DUHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.
AunxseH puck
Puckpr, ye crpaBeasnBaTa CTOHHOCT HAM OBACIINTE HAPHYHH IIOTOIM HA (DHHAHCOB HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITA3APHUTE AUXBEHH IIPOIIEHTH.
Apyr 11eHOBH pHCK
Puckpr, ue cupaBeAAHBaTa CTOMHOCT HAM OBACIINTE HAPUYIHH IIOTOIM HA (DHHAHCOBUA MHCTPYMEHT IIe
BAPUPAT IIOPAAHM IIPOMEHH B IIa3apHHUTE IeHH (Pa3SAMYHH OT TE3H, BB3HUKBAIIHM OT AHMXBEH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAH TE3U IIPOMEHH Ca IIPHYNHEHH OT (DAKTOPH, CIEHH(DUIHH 34
OTAe€AHNs (DHHAHCOB HHCTPYMEHT HAHM HETOBHA EMHTEHT, HAH OT (DAKTOPH, BAUACIIH BBPXY BCHYKU
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.
IMoaurukara Ha rpymara 3a ISAOCTHO VIIPAaBACHHE HA PHCKOBETE € CBCPEAOTOYEHA U HMa 32 IIEA Al
HAMAAU €BEHTYAAHHUTE HEOAATOIIPHUATHH e(PEKTH BbPXY (DHHAHCOBUA PE3YATAT.

prnaTa HsAMA IIPHCTA IIOAUTHKA 32 XCAKHPAHE HA (1)I/IH’£LHCOBI/IT€ pHCKOBE.

Edexru or npomennTe B 00MEHHUTE KypCOBE
DyHKIOHAAHATA BAAYTA Ha IPyIATa € ObATAPCKUAT ACB.
Baayrara na npeacraBsane Ha (PMHAHCOBHTE OTYETH € OBAIAPCKH AEB.
TOYHOCTTA HA YUCAATA BbB (PUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyixaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA HA IPYIIATA.
CaeAKuTE B UyKACCTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
Ha YYKACCTPAHHATA BAAyTa CE IIpHAAra IEHTpaAHHMA Kypc Ha boarapcka Hapoama bamka (bBHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasauky, Bp3HUKBAIIHM IIPU YPEKAAHE HA IAPUYHH IIO3ULUU HAU IIPU IPEU3YHCAABAHE HA
ITAPUYHUTE ITO3UIIUU HA IPyIIaTa IO KYPCOBE, PA3AUYHH OT TE3H, IIPH KOUTO Ca OMAHU IIPEU3UYUCACHH IIPU
ITbPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPUOAA HAHM B IIPEAXOAHM (DMHAHCOBU OTYETH, CE IIPU3HABAT KATO
rmeqanba MAM 3aryda 3a IEPHOA2, B KOWTO Ca BB3HHUKHAAH, C HAKOH m3kAaroueHusa cpraacio MCC 21 ma
KyPCOBUTE PAa3AUKH, BB3HUKBAIIH 110 AAACHA ITAPUYHA IIO3UIINA, KOATO IO CHIIMHOCTTA CH IIPEACTABAABA
9YaCT OT HETHA MHBECTHUIINA HA OTYHTAIIA CE CTOIIAHCKA EAMHHIIA B UYKACCTPAHHA ACHHOCT .
Koraro mapryna 1osuius Bb3HHKBA B PE3YATAT HA CAGAKA C UyKACCTPAHHA BAAyTa M HMa IIPOMAHA B
OOMEHHUA KYPC MEKAY AdTaTa Ha CAGAKATA U AdTaTa Ha YPEKAAHETO, CE IOABABA KypcoBa pasauka. Korato
CACAKATA ObAC YPEACHA B PAMKHTE Ha CHIIUA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HUKHAAAQ, LIAAATA KyPCOBa

pasAmKa C€ IIpU3HABA IIPE3 AAACHUSA IIEPUOA. Ho koraro CACAKaTa 6”bA€ YPCACHA IIPE3 CACABAILl OTYCTCH
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IIEPHUOA, KypPCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPUOAU AO AATATa HA YPEHKAAHETO, CE
OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IPE3 BCCKH IICPUOA.

Koraro mewanba nam 3aryba OT Hemapu9HA ITO3UIHA ¢ OTPA3CHA AMPEKTHO B COOCTBEHHSA KAITUTAA, BCCKI
OOMEHEH KOMIIOHEHT OT Ta3d IIe4anba HMAH 3ary0a ce IIPU3HABA B APYT BceoOxBaTeH AOXOA. Korarto
rmeganba HAM 3ary0a OT HEIapHYHA IO3HUIUA € OTPa3eHa B IIe4aAdaTa MAH 3aryoaTa, BCEKM OOMEHEH
KOMIIOHEHT OT Ta3’ I1e9aAba MAH 3ary0a ce IIPU3HABA KaTO Iedar0a uAn 3aryda.

Koraro onpeaeaern MCPO u3uckBar HAKOU IIEIAAOH HAHU 3aIyOH OT aKTHBH A4 CE OTPA3fABAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOI'ATO TAKBB AKTUB Ce OIeHABA B uymaecTpanHa Baayra, MCC 21 uswmcksa
IIPCOIICHEHATA CTOHHOCT Ad OBAC IIPEH3UHCACHA, H3IOA3BAHKN KypCca KBM AATATA HA OIPCACASHEC Ha
CTOMHOCTT4, B PE3YATAT HA KOCTO CC IIOAyYaBa KypCOBA Pa3AMKa, KOATO CBINO C¢ IPH3HABA B APYT
BCEOOXBATEH AOXOA.

I'pymara mpaBu IpeOIleHKA Ha IIO3UIHH B IYKACCTPAHHA BAAYTA KBM Kpas Ha OTYCTHEHSA IIEPUOA H TEKYIIO
IIpe3 OTYCTHUSA IICPHOA,

[Nosunnure B ayxAecTpanHa BaayTa KbM 31 AekemBpu 2015 roAuMHa ca OIICHEHHU B HACTOAIIHUA (DUHAHCOB
OTHYET 110 3aKAFOUHTEeAHHA Kypc Ha BHB.

CnpaBeaanBa CTOHHOCT

MC®O 13 ce mpuaara, xkorato B Apyr MCPO ce m3mcKBa MAM IO3BOASBA OIECHABAHE IIO CIPABEAANBA
CTOHHOCT HAH OIIOBECTABAHE HA OLIEHABAHETO I10 CIIPABEAAUBA CTOMHOCT.
CrpaBeAAuBa CTOMHOCT € LIEHATA 32 IPOAKOA HA aKTHB HAHM 32 IIPEXBbPAAHE HA IIACHB IPHU OOHYAHA
CACAKA MEKAY ITa3aPHHU YIACTHULIN KbM AATATa Ha OLICHABAHE.
Pamxara ma onenssame 1o cupaseasusa croitnoct Ha MCQPO 13 ce mpuaara 3a IIbPBOHAYAAHO U
ITOCAEABAIIIO OLICHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3HUCKBA HAHU ce pasperrasa oT Apyru MCPO.
AKTHBI HAH ITACHBHU, KOHTO Ce OLCHABAT IIO CIIPABEAAHBA CTOIMHOCT, MOMKE AA C4 HAKOM OT CACAHHTC ABA
BHAQ:

®  OTACACH aKTUB AU IIACUB; UAH

e IpyIa OT aKTUBH, IPyIIA OT IIACUBU AU IPylIa OT aKTUBH U IIACUBH;
I'pymara orensaBa crpaBeAAHBaTA CTOMHOCT HA AAACH AKTUB HMAHM IIACHB BB3 OCHOBA HA EBEHTYAAHHTE
AOITYCKAHHA Ha [Ta3apHUTE YIACTHUIIY IIPH OIIPEACAAHETO HA IICHATA HA AKTUB UAX IIACUB, KATO CE IIPHEMA,
de Te ACHCTBAT B CBOS MAKCMMAAHA UKOHOMMYECKA U3IOAA.
[1pn omeHABaHETO IO CIIPABEAAHBA CTOMHOCT IPYIIATA OTYHTA XAPAKTCPHCTHKATE HA AKTHBA HAN IIACHBA,
aKO YJACTHHIIMTE HA 11a3apa IIE M B3EMAT IIOA BHHMAaHHE IIPH OIPEACAAHETO HA IIEHATA HA AKTHBA HAU
I1ACHBA KbM AQTaTa HA OLICHABAHE. Te3H XapaKTEPUCTHKU BKAIOYBAT CACAHOTO:

® CHCTOAHMETO M MECTOIIOAOKEHHETO HA AKTHBA;

e  OIPAaHUYEHUATA, AKO HMa TAKHBA, OTHOCHO IIPOAAKOATA HAH H3IOA3BAHETO HA TO3U AKTHB;

e  ApyIHL
Be3aeficTBHETO HA KOHKPETHA XAPAKTEPUCTHKA BBPXY OLICHKATA CE PA3AHMYABA B 3aBHCHMOCT OT TOB2 KaK
TAa3H XaPaAKTEPHCTHKA IIIe ObAE B3€TA IIPEABHA OT IIA3aPHUTE YIACTHHUIIM.

OI_IeHHBaHCTO II0 CIIpaBEAAHBA CTOIHOCT IIPCAITIOAATa, Y€ AaKTHUB AW I1ACUB CE€ Pa3MCHA B obuuaiina CACAKa
MCIKAY ITa3apHH YIACTHUIIN 34 HpOAa)K6a Ha aKTHB UAHW IIPEXBBPASAHE HA ITACUB KbM AaTaTa Ha OLCHABAHC
IIpU AKTYAaAHHUTE KbM TO3HM MOMEHT I1a3aPpHU YCAOBUA.
OH@HHBHHCTO II0 CIIpaBCAAHMBA CTOMHOCT IIPCAITIOAAra, 9€ CACAKA 32 HpOAQ.)K69. Ha aKTHUB UAH IIPEXBBPASAHE
Ha ITaCHUB C€ U3BbPIIIBA:

® Ha OCHOBHHI I1a3ap 34 TO3H AKTHB MAHM ITACHUB; MAK

® IIpH AHIICATA HAa OCHOBCH ITa3ap — Ha HafI—H3I“OAHHﬂ I1a3ap 3a TO3W AKTUB HMAH ITACHUB.
AKO 32 aKTMB HMAM ITACMB MMa OCHOBEH I1asap, OICHKaTa Ha CIIpABCAAHBATA CTOMHOCT € IeéHaTa Ha TO3HU
I1asap, AOpH aKO ILI€HATA Ha APYT I1a3ap € IIOTEHIINAAHO ITO-U3TOAHA KbM AaTaTa HAa OLICHABAHE.

CrpaBeAAnBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a IpHAOOHT aKTHB HMAH IIOCT IIACUB B pPa3MEHHA CACAKA, ILICHATA HA CAGAKATA € IIAATEHATA 32
IIPEAOOMBAHETO HA AKTHBA MAH IIOAYIEHATA 32 IIOEMAHETO Ha IacuBa. CIIpaBEAANBATa CTOMHOCT HA aKTHB
HAH IIACUB € IICHATA, IIOAYICHA IIPU IPOAAKOATA HA AKTHBA AU IIAATCHA IIPHU IPEXBBPAAHETO Ha IIACHBA.
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B mMmOTrO cAyuam memaTa Ha CAeAKaTa € paBHA Ha CIIpaBeAAWBaTa CTOHHOCT. [Ipm ompeaeasneTo Ha TOBa
AAQAH CIIPABEAAHBATA CTOHHOCT IPU I'bPBOHAYAAHOTO IIPHU3HABAHE € I[CHATA HA CACAKATA, IPYIIATA OTIHTA
dakropu, crenuUYHA 32 CACAKATA, KAKTO U 3a akTuBa HAH I1acuBa. Ako B Apyr MCPO ce nsucksa uAu
pasperraBa Ha Ipylata Aa OLCHU AKTHB HAM IIACHB ITBPBOHAYAAHO IIO CIIPABCAAHBA CTOMHOCT K AKO
IICHATA HA CACAKATA C€ PAa3ANYaBa OT CIIPABEAAHBATA CTOHHOCT, TPyIaTa IIPHU3HABA IIPOH3THYAIIATA
rre9aAba nAn 3ary0a B meuarbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e T0OCOUeHO APYTO.

MeToAu 32 OCTOHHOCTABAHE

B 3aBucumocT OT 0OCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAAIIA METOAU 32 OCTOMHOCTABAHE, 32 KOUTO
AMa AOCTATBYHO HAAWYHN AAHHH 334 OLICHABAHE HA CIIPABEAAHNBATA CTOHHOCT. AaAeH METOA 3a
OCTOMHOCTABAHE CE H3IIOA3Ba, 33 A4 CE IIPELICHU I[CHATA HA IPOAAKOA HA aKTHB HAH IIPEXBBPAAHE HA
IIaCHB B paMKHATE HA OOMYAMHA CACAKA MCEXKAY IIa3aPHM YYACTHUIM IIPHM AKTYaAHH KBbM AATATa HA
OIICHABAHE ITA3APHH YCAOBHA. MeTOANTE 32 OCTOMHOCTABAHE, U3IIOA3BAHH 32 OICHABAHE HA CITPABEAAMBATA
CTOMHOCT, CE€ TIPHAATaT ITOCACAOBATEAHO.

XHUIoTe3n IpU METOAUTE 32 OCTOMHOCTABAHE

ITpr mpuaaranuTe METOAM 32 OCTOMHOCTABAHE 3a OLCHABAHE HA CIIPABEAANBATA CTOMHOCT CE M3ITOA3BAT
MAaKCHMAAHO CBOTBETHH HAOAFOAQCMH XWIIOTE3H K CE CBEKAA AO MHHIMYM M3IOA3BAHETO HAa
HEeHADAIOA2EMU XUIIOTE3H.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAU3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyArar Ha HECHIYPHOCTTA, IPUCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBUTE OTYETH HE
IIOAACKAT Ha IIPCIM3HA OICHKA, 4 CAMO HA IPHOAMSHTCAHA OICHKA. [IpHOAMBHTEAHHTE OIICHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAHMYHA 1 HAACKAHA HH(MOPMALIHH.
NsmoasBaHeTo Ha pasyMHH IPHOAHMBHTEAHH OLICHKH IIPEACTABAABA OCHOBEH €ACMEHT B HM3TOTBAHETO Ha
pumancoBHTE OTYCTH K HE HAMAASBA TAXHATA AOCTOBepHOCT. [lpmaaramero mHa MexayHapoAHMTE
CTAHAAPTH 32 (DHHAHCOBO OTYMTAHC M3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYCTOBOAHH
IIPEATIOAOKEHHUA U IPHOAHUSHTEAHN CYCTOBOAHU IIPEIICHKH IIPH HM3TOTBAHE HAa (PUHAHCOBHUTE OTYECTH U
IIPU OIIPEACASIHE Ha CTOMHOCTTA Ha HAKOM OT aKTHUBHTE, IACUBHTE, IIPUXOAHUTE U pasxoAuTe. Beuuku Te ce
M3BBPINBAT HA OCHOBATA Ha HAal-AODpaTa IIpErieHKa, KOATO € HAIIpaBEeHa OT PBKOBOACTBOTO KbM Kpasd Ha
OTYETHHUA IEPHOA. ACHCTBUTEAHNTE PE3YATATH OHMXa MOTAH Ad CE€ PA3AHMYABAT OT IIPEACTABCHHUTE BDBB
pUHAHCOBHTE OTYETH.
AapseHa npHOAHSHTEAHA OIIEHKA IIOAAGKH Ha IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOAITEACTBATA, HA KOHTO CE€ OCHOBABA, HMAH B PE3YATAT OT IIOAYYE€HA HOBA HH(OPMALUA HAU
AOITBAHHUTEAHO HaTpyllae onwut. llpepasraexaaHero Ha IPHOAHSHTECAHATA OIICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKITHA Ha IPEIIIKA.
BedAka npomsana B ripuaaranara 6a3a 3a OLEHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAHTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZUTEAHA OLICHKA.
Korarto e TpyAHO Aa ce HAIIpaBH Pa3srPaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA U IIPOMAHA B
CYETOBOAHATA INPUOAM3UTEAHA OIIEHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA HA CYETOBOAHATA
IIPUOAH3UTEAHA OLICHKA.
Edekrpr or mpomfHata B CYCTOBOAHA IPHOAM3UTECAHA OIICHKA, CC IIPU3HABA IIEPCIICKTUBHO dpEs3
BKAFOYBAHETO My B IIedaAbaTa MAH 3arydaTa 3a IepHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACAIA CAMO TO3U
IIEPHOA AU IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPUOAH, AKO IIPOMAHATA 3aCATrd U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSAHATA B CICTOBOAHATA IIPUOANSHTEAHA OLIEHKA BOAU AO IIPOMEHH B AKTHUBHUTE
U IIACHUBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA CE IPU3HABA YPE3 KOPUTHUpPaHe HA DAAAHCOBATA

CTOMHOCT HA CBrbp3aHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMﬂHaTa.

I'pemxn
FpCLHKI/I OT MHHAA HCpI/IOA ca HpOHyCKI/I A HCTOYHO HpeACTﬂBﬂHC B KOHCOAI/IAI/IpaHI/ITC (bI/IHaHCOBI/ITC
OTYETH Ha NPEAIPHATHETO 32 EAMH HAH IIOBEYE MHHAAM OTYETHH TIEPHOAU IIPOMSTUYAIIM OT
HEM3IOA3BAHE HAH HEMPABUAHO M3ITOA3BAHE HA HAACKAHA HH(MOPMAIINA, KOATO:
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e ¢ OumAaa HaAWYHA KBM MOMEHT4, B KOMTO (DHHAHCOBHUTE OTYETH 3a TE3H IIEPUOAH Ca OHAN
O0AOOpEHN 32 ITyOAUKYBAHE; U
® ¢ MOXKEAO, IIPH IIOAATAHETO HA PA3yMHHU YCHAHA, A2 ObAC IIOAYYEHA M B3€TA IIPEABHA IIPU
H3rOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu rpemkn BKATOUBAT ePEKTUTE OT MATEMATHYCCKH IPEIIKH, IPEIIKH IIPH IIPUAAraHE HA CICTOBOAHA
ITIOAHTHKA, HEAOTAC/KAAHE HAU HETOYHO IIPEACTABAHE HA (DAKTH 1 M3MAMIL.
I'permkmr mo cmmcebaa Ha MCC8 mMorar Aa BB3HHKHAT BBB BpPB3Ka C IIPU3HABAHETO, OIECHABAHETO,
IIPEACTABAHETO MAHM OITOBECTABAHETO HA KOMIIOHECHTH OT (DMHAHCOBHTE OTYCTH. | lOTEHIIMAAHITE IPEITIKH
32 TEKyIUs IIEPHOA, OTKPUTH B CBIIUSA, C€ KOPUIHUPAT IIPeAN (DHHAHCOBHTE OTYETH Ad CE OAOODAT 32
yOAuKyBaHe. BbIpekn TOBa, IPEIIKH ITOHAKOIA CE€ OTKPHUBAT B IIOCACABAIL IIEPHOA H TE3H IPEIIKH OT
ITPEAXOAHH ITIEPHOAH CE KOPUTHUPAT.
I'pymara xopurupa cbC 3aAHA A2Ta CHINECTBEHUTE IPEINKU OT IPEAXOAHH IIEPHOAU B IIbpBHA (DHHAHCOB
OT4eT, OAOOPEH 32 IIyOAUKYBAHE CACA KATO C4 OTKPHTHU YpEe3:
® [IPEH3YHCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIITKA; HAH
® B CAyuYaH, Ye IpemiKara € Bb3HHKHAAA IIPEAHM Hai-PAaHHO IIPEACTABEHHA IIPEAXOAEH IEPHOA,
ITIPEU3UNCAABAHE HA HAYAAHOTO CAAAO HA aKTHBHTE, ITACHBHTE U KAIINTAAA 32 TO3H IICPHOA.
I'perika o1 MPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IPEUIUUCAABAHE C OOPATHA CHAL, OCBEH aKO €
IIPAKTHYECKN HEIPUAOKUMO Ad CE OIpPEAEAHM HAKOH or creruduuaure edeKTH 32 IEPUOAA HAU

KyMYAQTHUBHUSA CCpCKT OT Ta3H I'PEILKa.

DuHAHCOBU HHCTPYMEHTH
DuHaHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOpakAd (PUHAHCOB AKTHB 32 AGACHO IIPEAIIPHATHE U
CpI/IHaHCOB ITaCUB HAH KaITTAaAOB I/IHCTPYNICHT, 3a ApyFO HpCAHpI/IHTI/IC. prna’ra HpI/IBHaBa (bI/IHaHCOB
aKTUB UAM (DHHAHCOB IIaCHB B OaAaHCa, KOIaToO CTaBa CTPaHa II0 AOTOBOPHHUTE YCAOBHA Ha (PHHAHCOB
HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBH C€ KAACH(DUIIIPAT ChrAacHO n3uckBanusara Ha MCC39.

CBBp3aHH AUIIA U CACAKH MEXKAY TAX
I'pymrara crassa pasnopeadbure Ha MCC24 mpu onrpeAeAsiHE U OIIOBECTABAHE Ha CBBP3AHNTE AWIIA.
CaeAKa MEXAY CBBP3aHH AULIA € IIPEXBbPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHA MEKAY CBbP3AHU AHIIA

0Oe3 3HavYeHne Ha TOB2a, AAAH CC IIpHAAra HAKAaKBa I1€HA.

Awnzuur

Coraacao MCC 17 AuM3HHIOB AOrOBOp ce KAaCHHUIHPA KaTO (DHHAHCOB AM3UHI, aKO IIPEXBBPAA IO
CBIIECTBO BCHYKUM PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKIHBa. /\HM3HMHIOB AOIOBOp C€
KAACH(DHIEPA KATO OIEPATHBEH AM3HHT, aKO HE IIPEXBBPAA II0 CHIIECTBO BCHYKH PHUCKOBE M U3TOAU OT
COOCTBEHOCTTA BHPXY aKTHBA.

ITpusnaBaHe u oTunTaHE HA (PUHAHCOB AU3UHIOB AOTOBOP II0 KOUTO IPYIIATA € AU3HHIOIIOAYYATEA
B HagaroTO Ha AMBHHIOBHA CPOK (DHHAHCOBHAT AMSHHI CE€ IIPU3HABA KATO AKTUB M IIaCHB B OaAaHca C
pasmMep, KOHTO B HAYAAOTO HA AMSHHIOBHA CPOK € PABEH HA CIIPABEAAHBATA CTOHHOCT HA HACTUAT AKTHB
HAH, AKO € MO-HUCHK — IT0 HACTOAIATA CTOHHOCT HA MUHUMAAHUTE AU3UHIOBHU ITAAIIIAHUSA, BCIKA EAHO OT
KOUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHA AOTOBOP. AMCKOHTOBHAT IIPOIICHT, KOUTO Ce M3IIOA3BA
IIPH U3YHCASBAHE HA HACTOAINATA HAa MHHHMAAHHATEC AMSHHIOBH IIAAIIAHUS € AHXBEHHAT IIPOLICHT,
32A0KEH B AH3HHIOBHA AOIOBOP, AOKOAKOTO TOH IPAKTHYECKH MOMKE Ad OBAE OIPEACACH; aKO TOBA €
HEBB3MOXKHO — H3II0A3BAa C€ AH(EPEHIMAAHHUAT AHXBEH IIPOLIEHT IO  33aABAKEHHETO Ha
AM3HHTOITOAY4IaTeAS. [IbpPBOHAYAAHITE IIPEKH PA3XOAH, U3BBPIIECHH OT AHUSHHIOIIOAYIATEAS, CE IIPUOABAT

KbM CyMaTa, HPI/ISHaTa KaTO aKTHB.
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MuUHUMAAHUTE AU3UHTOBH IIAAIIAHUA CE PASHPEACAAT MEKAY (PUHAHCOBHA Pa3XOA UM HAMAACHHUETO Ha
HEIIAATECHOTO 3aAbAkeHHe. DHHAHCOBHAT PA3XOA CE PASIIPEACAA IO IIEPHOAHM 32 CPOKA HA AM3MHIOBHUSA
AOTOBOP, TAKa Y€ Ad CE IIOAYYH ITOCTOSIHCH IIEPHOAMYCH AUXBEH IIPOICHT IIO OCTATHYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMU C€ HAYHCAABAT KATO PAa3XOA 32 IIEPUOAUTE, B KOHTO Ca OHAHM
HU3BDBPIICHH.

AMOPTH3AIIMOHHATA IIOANTHKA 10 OTHOIIIEHIE HAa AMOPTH3YEMUTE HACTH aKTHBH CE CbOOPA3sBa C Ta3H IIO
OTHOIIICHUE HA COOCTBEHUTE aMOPTH3YEMU aKTHUBH, 4 IIPHU3HATATA AMOPTU3AIHA CC M3YUCAABA HA 0a3ara,
oupeaereHa B MCC peraamMeHTHpAIIHM CHOTBETHUA BHA aKTHUB. AKO HE € CHIYPHO B IOAAMA CTCIICH, Y€
IIPEAIIPUATHETO OT IPYHATA I[E IIPHAOOME COOCTBEHOCT AO Kpafd Ha CPOKA HAa AH3HUHIOBHSA AOTLOBOD,
AKTUBBT H3IAAO CE AMOPTHU3HPA IIPE3 HO-KPATKHUA OT ABaTa CPOKA — CPOKA HA AHSHHTOBHA AOTOBOP HMAH
HOAE3HUA KUBOT HA AKTUBA.

IlpusHapaHe ™ OTYMTAHE HA OIEPATUBEH AU3HUHIOB AOIOBOP II0O KOHTO TIpyIara e
AVI3UHTOIIOAYyYATEA

AM3HMHIOBHTE IIAAINAHUA 110 OIEPATHBEH AH3HHI C€ IIPHU3HABAT KATO PAa3XOA B OTHUETA 32 AOXOAHTE IIO
AMHEHHHA METOA 32 LIEAHS CPOK HA AM3HHIOBHA AOLOBOpP, OCBEH aKO Apyra CHCTeMHa 0a3za He €
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIPUATHETO OT IPYIATA U3IIOA3BA U3TOAUTE HA HACTHA aKTHB.
IlpusnaBane u orunTaHe Ha (PMHAHCOB AU3HHIOB AOTOBOP II0 KOUTO IPYIIATA € AUSUHIOAATEA
I'pyrrara npusHaBa aKTUBHTE, ABP/KAHU 110 CHAATA HA (DHHAHCOB AU3SHHI, B CBOHTE OTYCTH U TH IIPEACTABA
KaTO B3€MaHE, YUATO CyMa € paBHA HA HETHATA MHBECTHIINA B AM3HHIOBUA AOIOBOP.

IToaAexaIioTo Ha IOAyYaBaHE AHM3UHIOBO IIAAIIAHE CE PA3LACKAA KATO IIOracABaHE HAa TAABHHIA U
(pHUHAHCOB AOXOA.

IlpusnaBanero Ha (OUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPa3ABaIll IIOCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 34 IIEPUOAUTE BBPXY HETHATA MHBECTUIINA HA AU3MHIOAATEAS, CBbP3aHA C (DHHAHCOBUA
AV3HHT.

[IpuxoasT OT mpoAaxOaTa, IPUSHAT B HAYAAOTO Ha CPOKa HA (DHHAHCOBHS AUSHHI OT AH3HHIOAATEAA ,
IIPEACTABAABA CUPABEAAUBATA CTOMHOCT HA AKTHBA MAH aKO TA € IO-HHUCKA — HACTOAINATA CTOHHOCT Ha
MHHHMAAHUTE AHSHHIOBH IIAAINAHUSA, U3YHCACHH IIPH IasapeH AuxseH mporeHTt. CebecTofiHOCTTA Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AMBHHIOBHA AOTOBOP € ceOECTOMHOCTTA HAH OaAaHCOBATA CTOWHOCT,
aKO Ca pPasAMYHH, HA HaeTara COOCTBEHOCT, HAMAAEHA CbC HACTOSAINATA CTOMHOCT Ha HErapaHTHPAHATA
OCTATHYHA CTOHMHOCT.

ITpusHaBaHe 1 OTYHTAHE HA OIIEPATHUBEH AU3ZHUHIOB AOTOBOP I10 KOUTO I'PYIIATA € AU3HHIOAATEA
AKTHBHUTE, ABDKAHH 34 OTAABAHE II0 OIIEPATHBHU AHSHHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTE, B
CHOTBETCTBHE CHhC CHIITHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIIEPATUBHE AU3MHIOBH AOTOBOPH C€ IIPHU3HABA KATO AOXOA II0 AWHEHHHSA METOA 34
CPOKa Ha AM3MHIOBHS AOTOBOP, OCBEH aKO APyIra CHCTeMHA 0a3a OTpasfBa II0-TOYHO BPEMEBUA MOAEA, IIPU
YHETO M3MOA3BAHE € HAMAAEHA U3BACYEHATA IIOA32 OT HAETHUA AKTHB.

PasxoanTe, BRKAIOYHTEAHO aMOPTH3ALIUATA, U3BBPILIECHN BbB BPb3Ka C TCHEPUPAHETO HA AOXOAQ OT AHU3HHI,
ce IpHU3HABAT 32 Pa3sxoA. HaeMHUAT AOXOA ce IIpH3HaBA 3a AOXOA IO AMHEHHIA METOA 3a I[EANA CPOK Ha
AH3HHIOBHUSA AOTOBOP, AOPH 4KO IIOCTBIIACHHUATA HE CE IIOAYYIaBAT HA Ta3U 0a3a, OCBEH aKO APYTa CHCTEMHA
6a3za OTpasfABa IIO-TOYHO BPEMEBUA MOAEA, IIPH YHETO HM3IIOA3BAHE € HAMAACHA HM3BACYCHATA IIOA34 OT
HAETUA AKTUB.

Havaanure mpekm pasxoOAW, M3BBPINCHH BBB BPB3KA C AOIOBAPSAHETO M YPEHKAAHETO HA OIICPATHUBEH
AM3BHHI ce IpUOABAT KbM DAAAHCOBATA CyMa HA HACTHA AKTUB M CE IIPU3HABAT KATO Pa3sXOA IIPE3 LA
CPOK Ha AM3UHIOBHUA AOTOBOP HA CBIIIOTO OCHOBAHHE KAKTO AUSHHIOBHS IIPHXOA.

AMopTH3anusaTa Ha AMOPTH3YEMUTE HACTH aKTHBH  C€ H3BBPIIBA HAa 0a3a, CBOTBETCTBAIA Ha
AMOPTH3AIIMOHHATA ITIOAUTHKA, BB3IPHETA 332 IIOAOOHM aKTHBH, 4 AMOPTH3ALHHUTE CE H3YHCAABAT Ha

6azara, mocouena B MCC peraaMeHTHpAIN OTIUTAHETO HA CbOTBETHUA BUA AKTHUB.
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Aorosopu 3a CTpOUTEACTBO
Ceraacao KPMCOO 15 ompeacAsHETO AAAT AGACHO CIIOPA3YMEHIE 34 CTPOUTEACTBO HA HEABIKAM HMOT
momaaa B obxsara Ha MCC 11 mam MCC 18 3aBucum OT yCAOBHATA HA CHOPA3yMEHHETO M BCHYKA
HpUApPYKaBaIiy ro paktu u obcrosreacTBa. OIPeACAIHETO U3UCKBA IIPEIICHKA 110 OTHOIIEHHE Ha BCAKO
CIIOpasyMEHUE.
CropasyMeHHEe 32 CIPOHTEACTBO Ha HEABIDKUM HMOT, B KOETO KYIyBadWTe HMAT CAMO OIPAHHYCHA
BB3MOKHOCT A2 BAHAAT HA IIPOCKTA HA HEABIDKAMHA HMOT, HAIIPUMEP Aa H30EPAT IIPOCKT H3MEMKAY
HAKOAKO BapHaHT4, Pa3pabOTEHH OT IPEAIPHATHETO, AU Ad HAIIPABAT CAMO MHUHHMAAHU IIPOMEHH B
OCHOBHHSA IIPOEKT, € CIIOPasyMEHHE 3a IPOAakDOa Ha cToku B obxBata Ha MCC 18.
CrropasymMeH#He 32 CTPOHTEACTBO Iomaaarno B ooxsata Ha MCC 18 ce xaacudunmpa karo:
CriopasyMeHHe 3a IIPEAOCTABAHE HA YCAYIH, dKO OT IIPEAIPHATHETO HE CE H3HCKBA A4 IIPHAOOHBA U
AOCTABA CTPOUTEAHH MATEPHAAH.
B TaksB cayuai, ako ca usbanenu kpurepuure Ha MCC 18, mpuxoaunTe ce npusHaBar Ha 0a3aTa Ha eTana
HA 3aBBPIICHOCT Ha CACAKATA, KATO CE IIPHAATd METOADBT Ha IIPOIICHTA HA 3aBbpIIeHOCT. VIsuckBannsaTa Ha
MCC 11 ca 00IIO IPUAOKUME KbM IIPH3HABAHETO HA IPUXOAU U CBBP3AHHTE PA3XOAU 32 TAKABA CACAKA
ceraacao MCC 18.
CriopasyMeHne 3a IIPOA@KOA Ha CTOKH, aKO OT IPYIIATa Ce M3UCKBA Ad IIPEAOCTaBS YCAYTH H CTPOHTEAHU
MATEpHAAH, 34 AAd H3ITBAHHK CBOCTO AOIOBOPHO 33aABAMKEHHE 34 IIPEAOCTABAHE HA HEABIDKAM HMOT Ha
KyIIyBadJa.
Ilpuaarar kpurepuure 3a IpU3HABAHE HA IIPHXOAH OT IIPOAAKOA HA CTOKH.
- I'pymmara mMoxe Aa IPEeXBBPAH BBPXy KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTT2 HaA HE3aBLPIIEHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOSHHE B IpoIleca Ha
CIPOHUTEACTBOTO. B TakbB CAyYaH, aKO BCUYKH KPUTEPUHU 33 IPU3HABAHE HA IPHXOAHM OT IIPOAAKOA Ha
crokn or MCC 18 ce M3ITbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOHTEACTBOTO, IIPEAIIPHATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3aTa HA €TAllAa HA 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLICHTA Ha
sapppraenoct. Msucksanuara mza MCC 11 ca oOIIO IPHAOKEMH KbM IIPHU3HABAHETO HA IIPUXOAH U
CBBP3aHNTE PA3XOAU 32 TAKABA CACAKA.
- I'pymara mMoxe Aa IPeXBBPAM BBPXy KyIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIUKHMUA UMOT HU3LAAO HABEAHBK (HAIP. IIPH 3aBBPILBAHE, II0 BPEME HA HAU CAEA
AOCTaBKaTa). B TakpB cAyuaii ce npU3sHABAT IPUXOAUTE, CAMO KOTATO €4 YAOBACTBOPEHH BCHYKU KPHTEPHUU
3a IIPU3HABAHE HA IIPUXOAHU OT IpoAaxOa Ha croku or MCC 18.
Koraro or mpeAnpuATHETO Ce M3MCKBA A2 HU3BBPIINHM AOIIBAHHTEAHA pabOTa IO BEYe AOCTABCHHS HA
KyIlyBada HEABHUKHM HMOT, TO IPHU3HABA 3aAbAKEHHE U Pa3xoA B cpotBerctBue ¢ MCC 18. 3aabaxenuero
ce orrensBa B cporBercrBre ¢ MCC 37.
CriopasyMeHme 32 CTPOHTEACTBO ITOIaAaIo B ooxsara Ha MCC 11
MCC 11 ce mpuaara, KOraTo CIOPa3yMEHHETO OTIOBaps Ha AePUHULINATA Ha AOIOBOP 32 CTPOUTEACTBO,
sanokera B MCC 11. CopasymeHue 3a CTPOHTEACTBO Ha HEABHKHM UMOT OTIOBaps Ha ACPUHULIAATA Ha
AOTOBOP 32 CTPOHUTEACTBO, KOTATO KyIyBAYBT € B CBCTOAHHE Ad OIPEACAM OCHOBHHTEC CTPYKTYPHH
CACMCHTH Ha IIPOCKTA HA HEABIKMMHUS UMOT IIPEAU 3AII0YBAHE HA CTPOUTEACTBOTO U/HMAHM Ad OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIIECA HA CTPOMUTEACTBOTO (HE3aBHCUMO AAAH VIPAKHABA TA3U
BBp3MOkHOCT HAH He). Koraro ce mmpuaara MCC 11, AOroBOp®T 32 CTPOHTEACTBO BKAIOYBA CHIIO BCAKAKBH
AOTOBOPH HMAH KOMITOHEHTU 32 IIPEAOCTABAHE HA JCAYTH, KOUTO Ca IPAKO CBBP3AHN C H3TPAKAAHECTO Ha
HeABmKuMuA nMoT B cpotBercrBue ¢ MCC 11 u MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO H3TPAKAAHE HA AKTHB MAM HA
CBBKYIIHOCT OT 4KTHBH, KOUTO Ca B TACHA B3AUMHA BPB3KA MAM B3aMMHA 3aBUCHMOCT ITO OTHOIICHHCE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIIHA, KpaliHa IIeA AU IIPEAHA3HAYCHIE.
Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAFOYEH Ha TBBPA2 AOTOBOPHA
LIEHA UAH TBBPAA CAMHUYHA IICHA HA TOTOBHA IIPOAYKT, KOATO B HAKOM CAYYaH € OOBBbP3aHA C KAAY3H 34

ITIOBHIIIABAHC HA pa3XOAI/ITC.
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Aorosop Ha 6a3a “pasxoAH IAIOC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOHUTO C€ Bb3CTAHOBABAT AOITYCTHUMH-
TEe MAU OIPEACACHUTE 110 APYI' HAYHMH Pa3sXOAH ITAFOC IPOLICHT KbM TE3H PA3XOAU HAH TBBPAO Bb3HAIPAK-
ACHIIE.
[TprxoAnTe 110 AOTOBOPA BKAFOUBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;
u
-M3MCHECHUS B CTPOHTEAHHTE PabOTH, M3IIAAIIAHETO HA MCKOBE H MATCPHAAHN CTUMYAH AO CTCIICHTA, B
KOAITO € BEPOATHO Te AA AOBEAAT AO PEAAMBHPAHE Ha IPHUXOAH M CBINUTE MOIAT Ad OBAAT HAACKAHO
OLICHEHN.
IIpuxoauTe IO AOTOBOPA CE OILICHABAT 110 CIPABEAAMBATA CTOMHOCT HA ITOAYYEHOTO AU ITOAACKAIIO HA
moAygaBane Bbp3HarpaxAcHue. OIleHKaTa Ha IPUXOAHTE II0 AOIOBOPA CE€ BAHAE OT MHOKECTBO
HECHIYPHOCTH, KOUTO 3aBUCAT OT Pe3yATaTuTe OT ObACInM chOHTHA ecTO MPUOAMSHTEAHHTE OLICHKH
TpsAbGBa Aa OBAAT IIPEPASTACKAAHI BCACACTBHE HA Bb3HUKBAHECTO HA CHOUTHATA U PA3PEIIABAHETO HA HECH-
rypaoctuTe. CACAOBATEAHO, CyMaTa Ha IIPUXOAUTE ITO AOTOBOPA MOJKE Ad CE YBEAMYABA MAM HAMAASABA IIPE3
PA3AMYHUTE IIEPHOAHL.
PasxoAmTe IO AOTOBOPA BKAFOYBAT:
®  DAa3XOAH, KOUTO €4 IPSKO CBBP3AHU C KOHKPETHHSA AOTOBOP:
-Pa3XOAH 34 TPYA Ha OOEKTA, BKAFOYHTEAHO HAA30P Ha OOEKTa;
-Pa3XOAH 33 MATCPUAAM, H3IIOA3BAHU IIPH CTPOHTEACTBOTO;
-aMOPTHU3ALMSA HA MAIIUHHUTE ¥ CbOPBKEHUATA, H3IIOA3BAHH IO AOTOBOPA;
-Pa3XOAHM 32 IPHABIKBAHETO HA MAIIMHUTE, ChOPBKECHUATA U MATEPUAAUTE AO H OT ITAOIIAAKATA HA H3-
ITbAHEHHETO Ha AOTOBOPA;
-Pa3XOAHM 3a HACMAHE Ha MAIITHHH, OOOPYABAHE B ChOPBKCHIS;
-Pa3XOAH 34 IIPOEKTHPAHE U TEXHIYCCKA IIOMOIILI, KOUTO IIPAKO €4 CBBP3AHH C AOTOBOPA;
-IIPUOAUBHTEAHU PA3XOAHU 32 PadOTH 10 U3BBPIIBAHETO HA KOPEKUUH U Pa0OTH 110 TAPAHIIMOHHATA IIOA-
ADPBIKKA, BKAFOUUTCAHO U OYAKBAHITE FAPAHIIMOHHU Pa3XOAH;
-HICKOBE OT TPETU CTPAHM.
TesH PasXOAM MOTAT A4 ObAAT HAMAACHU C CBEHTYAAHH CAYYAMHN IIPHXOAH, KOHTO HE Ca BKAIOYCHH B
IIPUXOANTE TI0 AOTOBOPA, HAIIPUMEP, IIPHXOAH OT IIPOAAKOATA HA M3AUIITHE MATEPHAAN U IIPOALKOATA HA
MAIIIMHATE ¥ CbOPBKCHUATA B Kpas Ha AOTOBOPA.
® DA3XOAM, KOHTO C€ OTHACAT KBbM ACHHOCTTA IO AOTOBOPa KATO IIIAO M MOIAT Ad OBAAT
PA3IPEACACHU KbM AOTOBOPA:
-3ACTPaXOBKI;
-Pa3XOAH 3a IIPOEKTHPAHE M TEXHIYECKA IIOMOIIL, KOUTO HE €A IIPAKO CBBP3AHN C KOHKPETEH AOTOBOP; U
-ODIIIH PA3XOAH IIO CTPOUTEACTBOTO.
®  ApYIU PasXOAH, KOHTO MOTIAT Ad ObAAT KOHKPETHO HAYHCACHH HA KAHCHTA CBIAACHO YCAOBHSATA Ha
AOTOBOPA-MOTAT Ad BKAFOYBAT HAKOM OOIIM aAMHHECTPATHBHHU PAa3XOAHM U PA3XOAH 33 Pa3BOIHHA
ACHHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPCABHACHO BB3CTAHOBABAHE;
PasxoAmTe 110 AOTOBOPA BKAIOUBAT PA3XOAM, KOUTO CE OTHACAT KbM AAACHHSA AOTOBOP 34 IIEPUOAA OT AATa-
Ta Ha Bb3AATAHETO AO OKOHYATCAHOTO My H3IIbAHCHHE. PasxoAnTe 06ade, KOUTO CE OTHACAT IPAKO KBM Ad-
ACH AOTOBOP M KOHTO €4 IIOHECCHU BBB BPB3Ka ChC CKAIOUBAHETO HA AOTOBOPA, CBIIO CE BKAIOYBAT KATO
YACT OT PA3XOAHUTE 10 HETO, AKO MOTAT A2 OBAAT OIIPEACACHN IIOOTACAHO U HAACKAHO OICHEHU H € BepOs-
THO, 4e AOTOBOPBT Ire ObAe ckArodeH. Koraro pasxoAuTe, HAIIPaBEHM 110 CKAIOYBAHETO HA AOTOBOPA, CE
IIPH3HABAT 32 PA3XOA 34 IIEPHOAQ, IIPE3 KOUTO €4 HAIIPABEHM, TC HE CC BKAIOUBAT B PA3XOAUTE IIO AOTOBO-
Pa, KOraTo AOTOBOPBT € CKAIOYCH ITPE3 CACABAIIL IIEPHOA.
PasxoAm, KOMTO He Morat Aa ObAAT OTHECCHH KbM AOTOBOPHA ACHHOCT HMAM HE MOTAT Aa ObAAT
PA3IIPEACACHI KBM AAACH AOTOBOP, CE M3KAFOYBAT OT Pa3XOAWTE 34 TO3H AOTOBOP 3a CTpOMTeACTBO. [lo-

AOOHH Pa3XOAHU BKAIOYBAT:
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e O0IIM aAMUHHCTPATHBHE Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHKAA A2 OBAAT Bb3CTAHOBUMI;
®  PAa3sXOAM, CBBP3aHU C IIPOAAKOM;
®  PasXOAM 32 M3CACAOBATEACKA M Pa3BOMHA ACHHOCT, KONTO B AOTOBOPA HE CE IIPEABIDKAA Ad ObAAT
Bb3CTAHOBUMM; U
®  AMOpPTH3AIUSA 33 MAIIMHE, CbOPBKEHUA 1 0OOPYABAHE, KOUTO He Ca OMAM M3IIOA3BAHH 32 AAACHUSA
AOLOBOP.
Koraro pesyATaTpT OT €AHH AOrOBOpP 32 CTPOHUTEACTBO MOKE A2 ObAE OLICHEH HAACKAHO, IPUXOAUTE U
Pa3XOAUTE, CBBP3aHH C AOTOBOPA 32 CTPOUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAN H Pa3XOAH UPE3 OTIHUTAHE
HA €TAlla HA U3ITbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH OTYETEH IreproA. OdakBaHUTE 3ary-
OH 110 AOrOBOpPA 32 CTPOUTEACTBO HE320aBHO CE€ IIPU3HABAT KATO PA3XOA.
WspbpItieHn pasxOAH IO AOTOBOPA, KOMTO CE OTHACAT 32 OBACIIN ACHHOCTH IO AOTOBOPA CE€ IIPHU3HABAT
KAaTO AKTHB IIPH YCAOBHE, Y€ € BEPOATHO Te A4 OBAAT Bb3CTAHOBEHH. TaKMBa PA3XOAH IPEACTABASBAT CyMa,
ABAKHMA OT KAHCHTA, I 9€CTO C€ KAACH(DUIIIPAT KATO HE3aBBPIIIEHU PAOOTH IO AOTOBOPA.
EramreT Ha 3aBBPIICHOCT HA AAACH AOTOBOP CE OIIPEAEAS IpPE3:
®  CHOTHOIIECHHETO Ha YACTTA OT PA3XOAHUTE IO AOTOBOPA, HAIIPABEHH 32 M3BBPIICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIN PA3XOAHU IO AOTOBOPA;
®  IIPErACAHTE HA U3BBPIICHATA paOOTA; HAN
®  3aBBPIICHOCT HA HATYPAAHA 9acT OT paboTaTa II0 AOTOBOPA.
MeKAMHHUTE TAAIIAHKS U IIOAYICHHUTE OT KAHMCHTUTE aBAHCH YeCTO HE OTPA3fABaT H3BbPIICHATA PaboTa.
Koraro pesyaTature OT AQACH AOTOBOP 34 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OIICHCH:
® IIPUXOAHUTC CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSITHO HAIIPABECHHTC Pa3XOAM IIO AO-
roBOpa Aa OBAAT BB3CTAHOBCHIU
®  Pa3sXOAHTE ITO AOTOBOPA CE IIPH3HABAT KATO PA3XOA 32 IICPHOAA, IIPE3 KOHTO Ca HAIIPABCHIL
Koraro mma BeposTHOCT 00Iara cyma Ha pasXOAHUTE IO AOTOBOPA Ad IIPEBHINIABA OOIATA CyMa Ha IIPUXO-

AHTE IIO AOrOBOpPa, OIaKBAHUTC 39.1“}761/1 He3a0aBHO ce IIPHU3HABAT KATO PA3XOA.

Cu0uTHsA cA€A Kpasd Ha OTYETHHA IIEPHOA
CpbOurus cAeA Kpasd Ha OTYETHHA IEPHOA Ca OHE3M CBOHTHA, KAKTO OAArOUPHATHH, TaKa U
HeOAArOLIPHUATHH, KOUTO BBb3HUKBAT MEKAY Kpad Ha OTYETHHA IEPHOA H AATATA, HA KOATO (PUHAHCOBHTE
OTYETH Ca OAOOPEHU 32 IIYOAUKYBaHE.
Pasrpannuasar ce ABa Buaa CoOHTHSA:
®  TAKMBA, KOHMTO AOKa3BAT YCAOBHS, CBIIECTBYBAAN KbM Kpas HA OTYCTHHSA HEPHOA (KOPHIHMpAINN
cpbuTHA ); U
® TAKMBA, KOHUTO Ca IIOKA3ATEAHH 34 YCAOBHS, BB3HHKHAAU CACA Kpad HA OTYCTHHA IIEPHOA
(HEKOpUTHpAIU CHOHTHA).
I'pymara xopurupa cymure, IPHU3HATH BbB (DHHAHCOBHTE OTYETH, 34 A2 OTPA3H KOPUTHPAIINTE CHOUTHA
CAEA Kpas Ha OTYCTHHSA IIEPHOA U OCBBPEMEHABA OIIOBECTABAHIATA.
I'pymara HEe KOpUrHpa CyMUTE, IPU3HATH BB (PUHAHCOBH OTYETH, 32 Ad OTPA3H HEKOPUTHPAIIHTE CHOUTHA
CAEA Kpas Ha oTdeTHHA IepuoA. Korato Hexopurmpammure cbOHTHA CACA Kpafd HA OTYETHHA IIEPHUOA Ca
TOAKOBA CBIIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCOOHOCTTA HA ITOTPEOHUTEAHTE Ha
puHAHCOBUTE OTYETH A2 B3EMAT CTOIAHCKM PEINEHHUsA, IIPEAIPUATHETO OIIOBECTABA CACAHATA
nH(GOPMALIIA 32 BCAKA CHIIECTBEHA KATETOPUA HA HEKOPUTUPAILIOTO CHOUTHE !
-eCTECTBOTO HA ChbOUTHETO;
u
-IpUOAU3UTAHA OLIEHKA Ha (DHHAHCOBUA My e(PEKT MAU HU3ABACHHE, Y€ TAaKaBa OLIEHKA HE MOXeE Ad Obac

HAIIPABEHA.
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Pasxoau 1o 3aemu
I'pymara mpruaara MCC 23 0THOCHO PasXOAHUTE IO 3aE€MH.
PasxoanTe 1O 3aeMm, KOMTO MOTAaT IPAKO A4 C€ OTHECAT KbM IIPHAOOHMBAHETO, CTPOHTEACTBOTO HAH
IIPOU3BOACTBOTO Ha €AHMH OTIOBAPAIL] HA YCAOBHATA AKTHB, C€ KAIIMTAAHSHPAT KATO YACT OT CTOHHOCTTA Ha
TO3HU AKTHB.
ApyrHTe pasxoAH IO 3aeMH CE IPU3HABAT KATO PA3XOA.
Or1roBapsII] Ha YyCAOBUATA aKTHUB € dKTHB, KOUTO 110 HECOOXOAMMOCT H3UCKBA 3HAYHUTEACH IIEPHOA OT Bpeme
32 IIOATOTOBKA 32 HETOBAaTa IIPEABIKAAHA YIIOTPEOa HAU IIPOAAKOA.
PBKOBOACTBOTO HA IPECANPHATHATA € IPUEAO B CBOATA CYCTOBOAHA ITIOAUTHKA CACAHHTC IICPHOAM 34
3HAYUTCAHH, IIO OTHOIIICHIE Ha IIOATOTOBKATA HA OTTOBAPSAII HA YCAOBHATA AKTHB.
3a 3eMU U CrPaAd — OCEMHAAECET Mecera
3a ChOpPBIKEHIA — ABAHAACCET MECEIla
3a MarmuHu 1 OOOPYABAHE — IIIECT MECEIa
B 1.4. 32 acpaATOCMECHTEAHH HHCTAAALIIH — ACBET MECEIa
3a TPOLIAYHO-COPTUPOBBYHHI HHCTAAALIMHI-ACBET MeCera
PasxoanTe IO 3aeMH Ce KAIIHTAAHSHPAT KATO 9YACT OT CTOHHOCTTA HAa 4KTHBA, KOTATO CBIICCTBYBA
BEPOATHOCT, Y€ TE II[e AOBEAAT AO OBACIIIN NKOHOMHYECKHU ITOA3H 34 IPEALIPHATHETO H KOIaTO PA3XOAUTE
MoraT A2 ObAAT HAACKAHO OLICHCHHU.
PasxoanTe 1O 3aeMH, KOUTO MOTAT Ad OBAAT IPAKO OTHECCHU KbM IPUAOOHUBAHETO, CTPOMTECACTBOTO HAM
IIPOU3BOACTBOTO Ha AAACH OTTOBAPSAIL HA YCAOBHATA AKTUB, C4 OHE3U PA3XOAHM IIO 32CMM, KOHTO OHXa OmAn
130ErHATH, AKO Pa3XOADBT II0 OTTOBAPSALIHSA Ha YCAOBHATA AKTHB HE € OHA U3BDbPILICH.
I'pymara KamHTaAH3Hpa PasXOAUTE IIO 3a€MH KATO Y4aCT OT CTOHHOCTTA HA OTTOBAPSIIHA HA YCAOBHATA
AKTHB HA HAYAAHATA AATA HA KAIIMTAAM3AIIHL.
HavaamaTta aaTa Ha KAIIUTAAHBALNAATA € AATATA, HA KOATO 32 IIBPBHU ITBT OBAAT YAOBACTBOPEHH CACAHHTE
YCAOBHS:
®  U3BBPIICHU PA3XOAUTE 34 AKTHBA;
®  U3BBPIIECHU PA3XOAUTE IO 32€MHTE; KAKTO U
® IIpcAIIpHEMAHE Ha ACHHOCTH, HCOOXOAHMH 32 IIOATOTBSHE HA AKTHBA 33 IIPCABIDKAAHATA MY
yIoTpeba HAM IPOAAKDA.
I'pymara ImpeycTaHOBfBA KAIIMTAAMSHPAHCTO Ha PA3XOAHTC IIO 3aCMH 32 ABATH IICPHOAH, IIPE3 KOHTO ¢
IIPEKBCHATO AKTUBHOTO IIOAOOPCHIE Ha OTTOBAPSAIL] HA YCAOBHATA AKTHUB.
I'pymrara mpexpatsBa KallMTAAHBALNATA HA PA3XOAHUTE IIO 3a€MH, KOTATO CA IIPUKAIOYEHH B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HCOOXOAHMM 3a IIOATOTBSHETO HA OTIOBAPAINNA HA YCAOBHATA 4AKTHUB 32

IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHM AKTHUBU U ITACUBH
VcAoBeH 1macus e:
®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAHM CHOUTHA H YHETO CHIIECTBYBAHE IIE OBAE
ITOTBBPAGHO CaMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO HA EAHO HAHM IIOBEYE HECHTYPHH
ODbACIIIN CEOUTHSA, KOUTO HE MOTAT A2 OBAAT H3IHAO KOHTPOAUPAHH OT IPYIIATA; HAH
®  HACTOAIIO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAU CBOUTHA, HO HE € IIPU3HATO, 3aIIOTO:
-HEe € BEPOATHO 34 IIOTACABAHETO MY A2 ObAC HEODXOAHM H3XOAMAIIL IIOTOK OT PECYPCH, CHABPKALIN
HKOHOMHYECKHU ITOA3M;
HAT

- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 613A€ OIIPCACACHA C AOCTATHhYHA CTCIICH HAa HAACKAHOCT,
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VcAOBeH aKkTHB € BBb3MOMKECH AKTHB, KOMTO IIPOM3AM3d OT MUHAAM CBOUTHA U YHETO CDIIECTBYBAHE IIIE
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIBAHETO HA €AHO HAH IIOBEYE HECHUIYPHHU OBAEIIH
CBOHTHA, KOUTO HE MOTAT A2 OBAAT UBIIIAO KOHTPOAHPAHHU OT IIPCAIIPHATICTO.

VcAOBHUTE aKTUBU U ITACUBU HE CE HpI/ISHaBaT.

OTuer 32 HapUYHUTE OTOIU
I'pymara e mpueaa HOAUTHKA 32 OTIUTAHE U IIPEACTABAHE HA IIAPUIHHUTE ITIOTOLH 110 IIPEKUA METOA B
OTYETA 32 TAPHUIHHUTE ITOTOIIM.
ITapuaruTe moTonu ce KAACH(HUIINPAT KATO IAPHIHH IOTOIH OT:
e  OmeparuBHA ACHHOCT
o luBecTHIIMOHHA ACITHOCT

o (DunaHCcoBa AETHOCT

OrTuer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
I'pymara mpeacrass oT9eT 32 IPOMEHHUTE B COOCTBEHUS KAITHTAA, ITOKA3BALLL:
e 00ma cymMa Ha BCCOOXBATHHS AOXOA 32 IICPHOAA, KATO IIOKa3Ba IIOOTACAHO OOIIHTEC CyMU,
OTHACHAIIH Ce AO COOCTBEHHUITUTE HA IPEAIPHATHETO-MANKA U AO HEKOHTPOAUPAIIINTE YIACTHS;
® 33 BCCKHM KOMIIOHGHT Ha COOCTBEHMA KammrtaA, eeKIuTe OT IIPHAAraHe ¢ OOpaTHA CHAA HAU
IIPEU3YNCAECHHE C OOpaTHA cuAa, pusHatu B cpotBercrBue ¢ MCC 8;u
® 33 BCEKH KOMIIOHEHT Ha COOCTBEHUS KAIIUTAA, H3PABHABAHE HA DAAAHCOBATA CTOHHOCT B HAYAAOTO
U B Kpas Ha IICPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- mev4anba mAH 3aryoa;
- BCfIKA CTATHA HA APYT BCCOOXBATEH AOXOA;
- CAEAKH CbC COOCTBEHUIIMTE B KAYECTBOTO MM HAa COOCTBEHMIIN, KATO TOKA3BA OTACAHO BHOCKHUTE OT M
PasIpeACACHHATA KbM COOCTBEHHIIUTE U IIPOMEHHUTE B UIPHTEKABAHUTE YyIaCTUA B ABIIEPHUTE

IIPCAIIPUATHA, KOUTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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AOITBAHUTEAHW OITOBECTABAHIA KbM ®MTHAHCOBMA OTUET

1.KoHcoAuaupaH oTuer 3a (pHUHAHCOBOTO CHCTOAHUE

1.1. UmoTH, MAIIITHU U CHOPBIKEHUA

TRACE

3emu Crpaan  Cwopwxenun Mammuuu  Tpancnopra Apyru Kanuraan OG0
A oGopoyABaH  H CpeACTBa aKTUBU 3upaHu
e pasxoan
OruerHa crodHOCT
Caapo kM 31.12.2013 14 633 3897 2640 52293 25 300 2 460 2951 104 174
IMocrpnman 611 2325 2438 3 475 1701 630 189 11 369
N3zaesan (132) (11) (15) (375) (473) 172) (71) (1249)
Edexrn ot BaayTHH - - - - “ 2 - (6)
IIPEU3YHCACHUS
Caapo kM 31.12.2014 15 112 6211 5063 55 393 26 524 2916 3069 114 288
[MocrpuAn 2076 2482 1133 4575 1842 1095 418 13 621
Wsaesan - (12) - (291) (571) (70) (343) (1287)
Edexru or BaayTHI @) (14) (13) (10) 35 1 - (10)
IIPCU3YIICACHUSA
Caspo xbMm 31.12.2015 17 181 8 667 6183 59 667 27 830 3940 3144 126 612
Amoprusanua
Caapo kM 31.12.2013 - 1010 981 2227 13 684 1539 - 39 485
IMocrpmnan - 103 250 3533 2792 275 - 6953
Nsae3an - 4 (15) (211) (325) (137) - (692)
Edexru ot BaayTHI - 4 1 ©) - ®) - ©)
IIPEH3YHCACHUA
Caspo xbMm 31.12.2014 - 1113 1217 25 590 16 151 1672 - 45743
TMocrpruan - 160 449 3635 2443 394 - 7 081
M3zaesan - @) 1) (279) (254) (63) - (599)
Edexrru ot BaayTHI - 2 @ 3 ®) - (11)
IIPCU3YICACHUSA
Caapo xuMm 31.12.2015 - 1269 1664 28 943 18 335 2003 - 52214
basarcosa crorirnocr
BasaancoBa croiiHOCT KBM 15112 5098 3 846 29 803 10 373 1244 3069 68 545
31.12.2014
BasaancoBa croiiHOCT KBM 17 181 7 398 4519 30 724 9 495 1937 3144 74 398

31.12.2015

® B mpeacTaBeHHTE CTOHHOCTH Ha ABATOTpaiHHTE akTHBH KbM 31.12.2015r. ca BKAIOYEHH HAIIBAHO

AMOPTU3UPAHH CTPAAU, CHOPBKCHHUSA, MAIIIMHU 1 OOOPYABAHE, TPAHCIOPTHU CPEACTBA U APYIH AKTUBH C

oruerHu crorHOCTH ChOTBeTHO: 31 x.AB., 1 214 x.AB., 6 303 x.AB., 7 302 x.AB. 1 1 009 x.AB., KOHTO Ce

H3II03BaT B ACfIHOCTTa Ha rpyHaTa.

® B mpeacTaBeHnTE CTOMHOCTH Ha ABATOTpaiHHTE akTHBHA KbM 31.12.20151. ca BKATOUEHHN 3eMH, CIpaAHd,

MAIIIMHE ¥ OOOPYABAaHE, TPAHCIOPTHH CPEACTBA M PasXOAHW 3a npuaobmsane Ha AMA c GararcoBH

croifHOCTH choTBeTHO: 5 921 x.AB., 2 361 x.AB., 18 591 x.AB., 7 607 x.AB. 1 1 157 X.AB., BEPXY KONTO MMa
YVIPEACHH HIIOTEKH M 3aA03H B IIOA3a HA TBPIOBCKA OAHKH IIO AOTOBOPH 3a 3a€MU M IIPEAOCTABEHHU

OaHKOBHU TapaHIINM.
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® B mpeacraBeHHTE CTOMHOCTH HA MMOTH, MAIITHHU U ChOpBkeHHA KbM 31.12.2015r. ca BkArOUeHH 3eMu
u crpaau ¢ OasascoBu croiiHocTH cboTBeTHO 1 503 x.AB. M 3 421 X.AB. COOCTBEHOCT HA ABIICPHHUTE
apyxectsa ,, Tpefic I[13IT Hurmr AA u ,, Tpetic [13I1 Bpaua® OOA, 32 KOHTO APyKeCTBaTa PasIIOAAraT C
AokymeHTH 32 cobctBeHOCT. ChraacHo HoBuaAT 3akom 3a Aeraamsarmusa Ha oOexrure Ha PemyOamka
CopOusa or 2015 1. Te3M HEABIKHMU HMOTH IIOAACKAT Ha y3aKOHHBaHe/ Aeraansanusa. [lo To3m 3akoH
00OEKTH, KOHTO Ca HM3TPAACHU Oe3 paspellleHUe 3a IIOA3BAHE, CACA 3aBBPIIBAHETO HA IIPOLIEAYpATa IIO
IIPUAOOMBAHETO HA Pa3peIleHHE 32 IIOA3BAHE, IIOAYYABAT PAa3pEIICHUE 3a II0A3BaHE. 10Ba pereHue 3a
ITOA3BAHE CE ITOAABA B KAAACTBpa 33 HEABIKHMHUTE nMoTH. ChraacHO Tasu mporeaypa mpes 2015 r. u B
Hagaroto Ha 2016 r. ,, Tpeiic T13IT Hum AA u ,, Tpetic I13I1 Bpaua“ OOA ca aeraausupasu 49act or
O0EKTHTE CH, 32 OCTAHAAHTE CA IIOAAACHH HCKAHHA, KOUTO Ca B IIpoliec Ha 00padoTka. I1o orHOIIEeHHE HA
3akona 3a KoHBepcmATta Ha 3emure B cumAa or roam 2015 r., Ao sayapum 2016 r. App:kaBHATA
AAMUHUCTPALNA € HAMAAA YKA3AHHA KAK A4 CE IIPOBEAAT IIPOILIEAYPHTE 110 KOHBepcuATa Ha 3emure. Caea
B3€TO PEIIEHNE HA AbPKABHATA aAMUHUCTpannd cAaeA Auayapu 20106 1., Apy:KecTBaTa ca IIOAAAM UCKAHHA 32

KOHBEPCHA HA 3EMHUTE CH, KATO CE€ OYaKBa PCIICHHC.

1.2. A’pAroTpaiiHu HEMaTepUAAHU aKTHUBH

IIpasa ITporpamun Apyru OG0
IIPOAYKTH AKTHBHU

OryuerHa CTOHHOCT
Caano xbMm 31.12.2013 1996 189 128 2313
[MocTprman - 29 15 44
Wsreann - @ (15) (19)
Caapao x6M 31.12.2014 1996 214 128 2 338
[Mocremman 128 44 77 249
Moresan : © : ©
Caapo kM 31.12.2015 2124 252 205 2581
Amoprmsanua
Caano xbMm 31.12.2013 434 107 124 665
Mocrbran 93 34 2 129
Moresan : ©) : ©)
Caapo xbMm 31.12.2014 527 140 126 793
Mocrbruan 102 35 1 138
Usacsan - (©) - ©)
Caapo kM 31.12.2015 629 169 127 925
basarcosa crofirocr
Baaancosa croiinocr xsm 31.12.2014 1469 74 2 1545
Baaaucosa croiinocr ksm 31.12.2015 1495 83 78 1656
1.3.Herekymu (pMHAHCOBHU aKTUBU

Herexymm ¢puHAHCOBU aKTHBH 31.12.2015r.  31.12.2014 r.
KpeanTn n B3emManusn 67 280
DuHAHCOBH AKTHUBH Ha PA3ITOAOMKEHHE 32 ITPOAAKOA 62 62

OG0 129 342
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1.3.1 KpeAauty 1 B3eMaHHIA - HETEKYIIX

TRACE

Bua 31.12.2015r.  31.12.2014 r.
Kpeaurn 57 280
Bsemanms mo mpeAoCcTaBeHN ACTTO3UTH 10 -
OO61mo 67 280
1.3.1.1. Kpeanrtn - HeTeKyIm
Bua 31.12.2015r.  31.12.2014 r.
B3emanus o KpeAUTH OT CBBP3aHU AMIA U3BBHH Ipynara /Hero/ - 3
BzemaHuns 110 KPEAUTH OT CBBP3AHU AUIA U3BBH IPYIIATA - 3
B3emanmns 1o KpeAUTH OT HECBbpP3aHU Auna /HeTo/ 57 277
Bsemanms mo xpeAnTH OT HECBBP3aHU AHIIA 57 277
OG61mo 57 280
1.3.1.2 BaemaHuA 0 ACTIO3UTH - HETEKYIITHA
Bua 31.12.2015r.  31.12.2014 r.
B3emaHus 10 ACTIO3UTH OT HECBBP3aHU AL /HETO/ 10 -
Bsemanus mo AemosuTH OT HECBBP3AHH AHIIA 10
OG61o 10 -

ITpeaocraBeHN Aemto3uTH, 6€3 CBBP3AHU AHIIA

Kourparenr Aorosopen A. % TTapex OGe3neuennsn/Tapanmmn
pa3mep Ha
AEII03UTA
Vaukpeant Byabank AA, Copous 10 0% 25.05.2017 HAMA

1.3.2 ®uHAaHCOBU aKTUBU HA PA3IIOAOYKEHUE 34 IIPOAAYKOA - HETEKYIIH

Bua 31.12.2015 r. 31.12.2014 r.
HexonTpoAnpamu ygacTus B KAIIUTAAN Ha IIPEAITPUATHA 62 62
OGuro0 62 62

HeKOH'I'pOAI/IpaIJ_II/I ydJactuda B KaIIUTAAU HA HPCAHPI/I}ITI/IH - HECTEKYII

Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT

Bearapcku crpourea A33A 13% 50 13% 50
AKNCUE®-CK-13-TPEVC PEMAMH®PA KOHC. AA 20% 10 20% 10
SRBIJOVEDE, ALFABANK 2 2
OGrro 62 62

MuBecturuure Ha pasIOAOKEHHE3d IPOAAKDA He ce ThpyBaT Ha akruBeH masap. Kem 31.12.2015 r. u
31.12.2014 r. cpimuTe ca IPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO CHCTOSHHE II0 CEOECTOHHOCT, ITOPAAN

AHTICA HA HAACKAHA OIICHKA 32 CIIPABCAANBA CTOMHOCT.

1.4. THBeCTHIINHU OTYETEHHU 10 METOAA HA COOCTBEHMA KAIIUTAA

HMuBecTuiimy oT4E€TEHU 110 METOAQ HA COOCTBEHUA KAIUTAA 31.12.2015 r. 31.12.2014 r.
VlaBecTrinm B aCOIMUPAHN TIPEATIPUATI 1782 1939
OGo 1782 1939
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I/IHBeCTI/II_lI/II/I B aCOLIMUPAHU IIPEAIIPUATUA II0 METOAA HA COOCTBEHMA KAITUTAA

Husectuniyum 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPON-MHKEHEPUHI 99 AA 33% 1734 33% 1882
PEAKO TPENC MHTEPHPIIIEHBA OOA 49% 47 49% 57
Boaen Ipoekr Crapa 3aropa A33A 30% 1 - -
O06mo 1782 1939

I/IHBCCTI/IL[I/II/ITC B aCOMUPAHU IIPCAIIPHUATHA CC OLCHABAT OT APYKECTBOTO, KAaTO CE€ M3ITIOA3BA METOADBT HA

COOCTBEHHUA KAITUTAA.

» Texaocrpoi-Umxerepuar 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AefiHOCTTA Ha
APY/KECTBOTO € CBBP3aHA CbC CTPOHTEACTBO, PEMOHT U IOAAPBKKA HA ITBTHINA U IIBTHU CbOPBKCHHUSA.

ACOLHUPAHOTO IPEALIPHATHE € OT CTPATEIHYECKO 3aHYeHue 32 ,, Tpeiic I'pyrr Xoaa™ AA.

,»Peaxo Tpetic MuTeprenrsasa” OOA e ¢ 0OCHOBHO MACTO Ha CTOIAHCKa AciiHocT B Kartap. AefirocrTa Ha
APYKECTBOTO € CBBP3aHA CbC CTPOHTEACTBO Ha CIPAaAH, ITBTHIINA, MOCTOBE, KII M METpO Ibrhrma. Kum
31.12.2015r. acomuUpPaHOTO IPEAIIPUATHE HAMA CHINECTBEHA ACHHOCT, IIOPAAU KOETO KbM Ta3H AATa HE €
OT CTPATEIMYCCKO 3HAUCHHE 34 ,, Tpeiic I'pym Xoaa™ AA.

O0Go6imena ¢puHaHCcOBa HH(POPMAIIHA 34 ACOUUPAHY HpeAnpuAaTha KpM 31.12.2015r.

IMoxa3zareAn TEXHOCTPOU - PEAKO TPEVIC
HMH>XEHEPHWHI 99 AA MNHTEPHEIITBbHBA OOA

IToayguenn auBuAeHTH - -
Texymmu akTUBH 4106 11
Herexyrmu akrusn 2 825 11
TexyIu macusu 5052 8
IMpuxoan 26 286 -
IMewanba uan 3aryda ot 551 (52)

IIPOABAKABAIIIHT CHHOCTH
ABA A T

OOGr11 BceoOXBATEH AOXOA 551 (52)

O60061meHa ¢prHAHCOBA MH(GOPMALUA 32 ACOIMUPAHU DpeAnpuAaTua KbM 31.12.2014r.

TTokazaTean TEXHOCTPOMU - PEAKO TPENC
NMHXEHEPHHI 99 AA MNHTEPHEIITBbHBA OOA
TMoayuern amBHACHTH 199 0
TexyIu aKTUBY 7721 36
Herexyrmu akruBu 2 634 10
Texymun macuBu 4501 22
IMpuxoan 20 886 0
ITewanba uam 3aryba ot 1901 (191)
IIPOABAKABAIIN ACHHOCTH
OOGr11 BceoOXBATEH AOXOA 1901 (191)
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1.5.HeTrexymu THProBCKH U APYTH B3€MAHUA

Bua 31.12.2015 r. 31.12.2014 r.

B3emanus oT CBBP3aHU AMLIA U3BBH rpynara /Heto/ 6 491 3907
Bsemanns o mpoaaxbu 6491 3907
B3emanusa no ipoaask6u /uHero/ 6013 5636
Bsemanus o mpoaax6u 6013 5636
B3emanmns no npepocraBenu aBaHcH /Hero/ 11 -
Bsemanms mo mpeaocTaBeHn aBaHCH 11 -
Apyru HeTeKyly B3eMaHUA 3299 5670
IIpeaocraBeHu rapaHIINK 1 ACIIO3UTH 194 761
IlpeanaaTenu pasxoau 226 577
Bsemane or KTB AA (u) 7535 7 481
OGestenka Ha B3emanus or KT AA (u) (5234) (3734)
Apyru Bzemanusa 578 585

OG0 15 814 15 213

= Karo HeTeKyIIu TBPrOBCKA B3EMAHMA Ca IIPEACTABEHH IaPAHIIMOHHU YAPBKKH IO CTPOUTEAHH
AOTOBOPH, KOUTO CE OYAKBA AA CE PEAAHSHPAT CACA IIOBeUe OT 12 MeceIia CAeA Kpast Ha OTYETHHSA IIEPHOA.

® Herekymure IIPEAOCTABEHU TAPAHIINN €A HAPUIHH OOE3IIeYECHUA IO M3AAACHH OAHKOBH IAPAHIIMHU 34
AOOPO H3ITbAHEHHE 32 OOCKTH.

® Herekymunre IPEAIIAATCHH PAa3XOAH BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CbhC CPOK HA BAAMAHOCT AO
2020r. u uspaseHE ODAHKOBH IapaHIINH 3d AOOPO H3IIBAHEHHE 3d OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.
® Bsemamma or Kopmoparmsma Towproscka bamka — B HecbcrosteaHocr - kbMm 31.12.2015 r.
PBKOBOACTBOTO Ha APY/KECTBOTO-MaliKa Bb3 OCHOBA HA (PAKTUTE M OOCTOATEACTBATA HAAHMYHU KbM Ta3H
AATa U Bb3 OCHOBA Ha OIIEHKATa IIPEACTABEHA OT aABOKATHTE U FOPUCTHUTE 3a ChOMPAHE HA TOBA B3EMaHE, €
IIPELICHUAO Aa U3BBpIIN obesrerka B pasmep Ha 70%. C oraea Ha BECOKaTa HECUTYPHOCT II0 OTHOILICHHE
Ha TO3H BBIIPOC, KAKTO U OIPAHUYEHHA KOHTPOA Ha PBKOBOACTBOTO IO OTHOIIIEHUE HA Pa3pPEIIaBAHETO My,
CBIIOTO CYNTA, Y€ € HAIIPABHAO Hal-A0OpaTa IPHOAMSHTEAHA OLIEHKA Ha TOBa B3emaHe kbM 31.12.2015 1.
U IPEACTABEHATA B OT4YeTa 32 (PUHAHCOBOTO ChCTOAHHE CTOMHOCT € OYaKkBaHaTa, KoATo I'pyrrara e cpbepe
IIPe3 CACABALIIN OTYCTHH IIEPHOAM.

1.6.AKTHBY 110 OTCPOUECHU AAH'BIIA

Bpemenna pasauxa 31 aexemspu 2014 ABroxeHue Ha oTcpodyeHuTe AAHbIH 32 2015 31 aexemspu 2015

YBCAMTICHUC HAMAaACHHUEC

BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOUYEH
pasauka AAHBK pasauka AAHBK pa3auka AAHBK pa3auka AAHBK

AKXTHBH II0 OTCPOYCHU AAH B

AnmopTHsaru 8257 825 704 70 (7 705) (770) 1256 125
O6e3uenxa 11 011 1104 3758 376 (2 690) (271) 12 079 1209
Konmmencupymu 494 50 677 67 (450) (46) 721 71
OTIIYCKE

Caaba 484 49 - - (430) (43) 48 6
KAITHTAAM3AIINA

3aryba 2089 209 325 32 (1 636) (163) 778 78
Aoxoau Ha 426 43 2509 251 (680) (68) 2255 226
dus.Ania

ITposusuu 4028 400 13 435 1344 (743) (74) 16 720 1670
ApbArocpounn 231 22 58 6 (35) 3) 254 25
AOXOAM Ha

I1epcoHaAa

Bobrpernorpymosu 577 59 (204) (20) 373 39
magaAbm

3aabAKeHUS 1442 144 279 28 ) 1) 1712 171
H3TEKAH ITO AABHOCT

OG0 akTUBM: 29 039 2905 21745 2174 (14 588) (1 459) 36 196 3620
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1.7. T'pproecka peryrarnus

TRACE

Penyramua B pasmep Ha 447 XuA. AB. € B pe3yATaT Ha npuaoousanero Ha 70 % or karmrasa Ha ,.Buop

Beanxa Mopasa“ AA - Bearpaa, Cepbust ot "Tpeiic Mureprermensa” EOOA mpes 2008 r.

1.8.MarepuasHu 3amacu

Bua 31.12.2015 r. 31.12.2014 r.

Marepuasu B 1.4. /Hero/ 8 453 6 375
OCHOBHH MaTE€PHAAH 6 467 5101
Peseppam wactu 918 347
l'opuBa i cMa3oYHT MaTepHaAAK 771 532
CriomMaraTeAHH MaTE€PHAAN 151 253
Apyru matepuasu 148 145
O0e3nenka Ha MATEpHAAT (2 3
IMpoaykuus /aero/ 977 1161
IMpoayxkrus 977 1161
Croxu /uero/ 42 433
Croxu 42 433
He3apbpieHo npousBoAcTBo /HeTo/ 12 43
HesapbpIrreHO IPOU3BOACTBO 12 43
Apyru /uero/ - 4
Apyru N 7

OG0 9484 8 012
1.9. Tbproecku u Apyru B3eMaHusA

Bua 31.12.2015 r. 31.12.2014 r.

B3emanus OT CBBP3aHU AMLIA U3BBH Ipynara /HeTo/ 80 618 32 057
Bsemanusa mo mpoaaxbu 80 160 24798
Bsemanns o mpeaocTaBeHn aBaHCH 93 7 206
Bsemanms no anBuaenTH 330 -
Apyru Bzemanusa 35 53
B3emanmnsa no ipoaa>k6u /Hero/ 74 343 50 006
Bsemanus o nmpoaaxbu 77 814 55 386
OGes1ieHKa Ha B3EMaHUA 10 IIPOAAKON (3471) (5 380)
B3emanmnsa no npeaocraBeHu aBaHcu /Hero/ 6 656 9674
Bsemanus mo mpeaocTaBeHN aBAHCH 6 834 10 148
Obe3nenka Ha B3EMaHUSA ITO IPEAOCTABEHI ABAHCH (178) 474)
Bsemanusa 1o AMBHACHTH 6 8
B3emanmns o cpAeGHM criopose /HeTo/ 2 686 1505
Bsemanns o cpAeOHE criopoBe 4990 1652
OGes1ieHKa Ha B3EMaHUSA 110 CbACOHM CIIOPOBE (2304) (147)
Bsemannsa oT comuasHo ocurypABaHe 2 13
Conmaazo ocurypsBane 2 13
Apyru Tekymy B3eMaHus 3097 3332
IIpeaocraBenu rapaHIIH 1 ACTIO3UTH 553 184
Bszemanus o 3acrpaxosane 101 19
Ipeamaarenn pasxoan 1339 1 557
Apyru B3emarms 1104 1572

OG0 167 408 96 595
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TRACE

B HpCACTaBCHI/ITC B3EMaHUA OT CB’bp3aHI/I AWITA 1 B3EMAaHUA IIO HpOAa}K6I/I Ca BKAFOYCHH I‘apaHL[I/IOHHI/I

VAPBKKH TI0 CTPOUTEAHI AOTOBOPH B pasmep, cboTBeTHO: 1 117 x.AB. 1 8 375 x.AB.

B mpeacraBennre croffHOCTH HA B3EMAHUATA 11O IIPOALKOH €A BKAIOYECHH B3eMaHuA B pasmep 19 217 x.aB.,

HpeAOCTaBeHI/I KaTO 3aA0I' B IIOA3a HaA prFOBCKI/I OaHKHM 32 oOe3ITeueHne Ha OTIIyCHATH OAHKOBHU 32€MH 1

OaHKOBU TapaHIINN.

1.10.Aagb1H 32 BH3CTAHOBABAHE

Bua 31.12.2015 r. 31.12.2014 r.
AaHbK BBPXy AODaBEHATA CTOMHOCT 3126 2723
Koprnoparuser Aanbk 18 33
Apyru aambrn 3 5
OG0 3147 2761
1.11. Texymmu puHAHCOBU aKTUBHU
Texymu pUHAHCOBU AKTHBH 31.12.2015r.  31.12.2014 r.
KpeauTn n B3emaHus 828 828
OG0 828 828
1.11.1. KpeAauTn 1 B3eMaHuA - TEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
Kpeaurn 549 828
Bszemanus npuaobuTy upes necun 279 -
OG0 828 828
1.11.1.1 KpeauTn - Texymm
Bua 31.12.2015r.  31.12.2014 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH Irpynara /Hero/ 279 204
Bsemanus 1o KpEAUTH OT CBBP3AHU AHIIA H3BBH IPYIIATA 224 166
Bsemanus Mo AMXBY ITO KPEAUTH OT CBBP3AHU ANIA H3BBH IPYIIATA 55 38
B3emaHus 10 KPEAUTH OT HECBbP3aHu Aua /HeTo/ 270 624
Bsemanus 1o kxpeAnTH OT HECBBP3AHU AHIIA 243 530
Bsemamus o ANXBI ITO KPEAHTH OT HECBBP3AHH AHIIA 136 149
O0e3meHKa Ha B3EMAHUA 110 KPEAUTH OT HECBBbP3AHU ANIIA (109) (55)
OG0 549 828

KPCAI/ITI/ITC HA HECBBP3aHU AHIIA CA IIPEAOCTABEHU IIPU CACAHUTE YCAOBUA:

Kpeaurommoayuarea Aorosopen A. % ITaaex OGesneuenns/Tapanmmm
pasmep Ha
KpeAuTa
VBara Myradosa 48 x.AB. 4.6% 31.07.2026 3AIIUC Ha 3aITOBEA
XUAPOIPOMET HHKEHEPHHT 88 x.AB. 12% 31.12.2012 3AIIUC HA 3aITOBEA
Toaopos AA 100 x.AB. 40% 15.12.2015 3AIIUC HA 3AII0BEA
Aamacnena Posono 40 x.AB. 11% 30.10.2015 32A0T Ha PO30BO MACAO
Moxamea AxMeAOB AXMEAOB 17 x.AB. 7,5% 30.07.2020 34IIMC HA 3aITOBEA
Bopucaas Boroes 30 x.AB. 5% 31.05.2016 3AIIUC Ha 3aITOBEA
@K Bepes CHILI 17 x.AB. 10% 31.12.2015 HAMa
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TRACE

Caaaa 110 IpeAOCTaBeHH KPEAUTH HA HeCBbpP3aHu Anra Kem 31.12.2015 r.

KpeaurTomoasyuarea Kparkocpouna uacr no A’BATOCPOYHA YACT IO

aMOPTH3UpPyEMA CTOMHOCT aMOpTU3HpPyeMa CTOMHOCT

T'AraBHULIIA Aunxsu T'AaBHUIIA Auxsu
Vpara Myradosa 1 6 46 -
XUAPOIPOMET HHAKECHEPHHT 88 21 - -
XUAPOIPOMET HHKEHEPHHT - OOE3IICHKA (88) (21) - -
Toaopos AA 100 10 - -
Aamacnena Posbno 4 - -
Moxamea AXMEAOB AXMEAOB 3 - 11 -
Bopucaas Boroes 30 - - -
Apyru - 97 - -
@K Bepes CHILI 17 2 - -
O61o 155 115 57 -

1.11.1.2 B3emanusa npuAoOGUTH Ype3 LHECHUH - TEKYIIH

Bua 31.12.2015r.  31.12.2014 r.
B3emanunsa npuAoGHUTH Upe3 1eCUU OT HECBBP3aHM AuLa /HeTo/ 279 -
Bsemanuns mpuAOOHTH Upes Iecun OT HECBBP3aHH AHIIA 279 -
OGuro 279 -

Caaaa no Bsemanusa npuaoburn upes necuu (TAABHULA U AUXBa), 6€3 CBbP3aHH AHIIA

Konrparent KpaTkocpouHa 9acT 1o aMopTH3HpyeMa
CTOMHOCT
T'AaBHHUIIA Auxsu

SAna 2007 EOOA 216 -
ITees —Pymen Ilee ET 63 -

OG0 279 -
1.12.ITapu 1 mapuIHN €KBUBAACHTH

Bua 31.12.2015 r. 31.12.2014 r.

ITapuanu cpeacTBa B Gpoii 322 345
B ACBa 253 299
BBB BaAYTA 69 46
ITapuyuHu CpeACTBA B PA3MAAIIATEAHH CMETKHU 82 161 36371
B ACB2 67 462 28 902
BBB BaAyTA 14 699 7 469
ITapuysu eKBUBaACHTH 224 214
Bsemanus oT moAOTUETHH AMTIIA 204 187
Apyru mapuyHu eKBUBAACHTH 20 27
BAokupaHu IapuvHU CPEACTBA 480 366
Kparkocpounu asemro3utu 100 466
Apyru mapudHHa CpeACTBa 1 5

(015311 (¢ 83 288 37 767

[IpeacraBenure B ordera 3a mapuunure mororu kpm 31.12.2014r. msxoadrnu morormu o1 (hHHAHCOBA
aeriHoct ,,Herapamrtupann cpeactBa mo OaHkoBH cMeTku” B pasMep Ha 4 719 XmA.AB. IIpeAcTaBAfBAT
ITAPUYHU CPEACTBA 110 pasnaarmareAHun cmerku B Kopmoparusaa Toproscka bamka, merapanTupanu ot
Donaa 3a rapaHTHpPaHE HAa BAOIOBETE HA OAHKHTE, KOMTO ITOPAAU CIIMPAHETO HA ACHHOCTTA Ha OaHKATa 1
OTHEMAaHETO Ha AMIIEH3a M €A KAACH(UUUPAHM B OT4YeTa 32 (PMHAHCOBOTO CHCTOAHHE B HETEKYILH APYIH
B3eMaHHA ,,0AOKUPAHH IIAPUIHHU CPEACTBA, TBI KATO CHIIUTE HE IIOKPUBAT KPUTEPHHUTE 34 IIPU3HABAHE HA
ITAPUYHHU CPeACTBa criopeA pasropeadure #a MCC 7 OrdeTn 32 TAPHYHN ITOTOLIH.
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PaBuenne ua IIAPUYHUTE CPEACTBA

TRACE

Bua 31.12.2015 r. 31.12.2014 r.
TTapuynam CpeACTBA M MAPUYHM EKBUBAACHTH B OTUET 32 83 288 37 767
¢pUHAHCOBOTO ChCTOAHUE
AMXBHU II0 KPATKOCPOYHH ACTIO3HTH (20) (33)
ITapuynu cpeACTBAa M NAPUYHY €KBUBAACHTH B OTYET 34 83 268 37 734
MAPUYHATE TOTOLU
1.13.Co6crBen xarmuraa
1.13.1 PerucrpupaH KammmTaa
Bua aknunm 31.12.2015 . 31.12.2014 r.
Bpoii Croiinocr Hommumaa Bpoii Croiiaocr Homumaa
AKIUHA AKIUHA
Oburroseru
Wskyenu u 24 200 000 24 200 000 1 24200 000 24 200 000 1
HAATEHI
Wskynenu (16 251) (111 101) 6,84 - - -
COOCTBEHM AKIINH
OGmro: 24 183 749 24 088 899 24 200 000 24 200 000
Axumonep 31.12.2015 r. 31.12.2014 r.
Bpoii Croiimoct Ilaaremn % Asaa Bpoii Croiimoct Ilaaremn % Asaa
AKIIUHA AKIUHA
Taaman-H 2178000 2178000 2178000  9,00% 2178000 2178000 2178000  9,01%
EOOA
Huxonait 16205831 16205831 16205831 66,97% 19492000 19492000 19492000 80,60%
MuxarinoB
Maams 503 059 503 059 503059  2,08% 1631 1631 1631 0,01%
MuxaiinoB
Mupocaas 27 730 27 730 27730  0,11% 25700 25700 25700  0,11%
ManoAoB
Huxonaait 7 490 7 490 7490  0,03% 4750 4750 4750  0,02%
Kocraanuos
Broaes
Bosn Crosmos 6 528 6 528 6528  0,03% 3670 3670 3670  0,02%
Aeaues
Apyru 5255111 5151 321 5151321 21,72% 2494249 2494249 2494249 10,31%
AKLUOHEPH
Tpetic I'pymr 16 251 120 041 120 041 0,07% - - - 0,00%
Xoaa AA-
cobCcTBEHH
AKIN
(015711() 24 200 000 24 200 000 24 200 000 X 24200000 24200000 24200000 X
Tpetic I'pymr (16 251) (111 101) (111 101) - - -
Xoaa AA-
coOCcTBEHH
AKIIIH 10
ceOEeCTOMHOCT
OGuro: 24183749 24088 899 24088 899 100% 24200 000 24 200 000 24 200 000 100%

IIpes 2015r. ,,Tpetic I'pyrr Xoaa” AA mskymysa 34 261 6p. coberBenn axnnwm, or kouro 16 510 6p. ca

mnpoaaseHu u 1 500 Op. ca mpexBbpAeHH OE3Bb3ME3AHO.
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Ipes 2014r. ,, Tpeiic I'pyn Xoaa” AA wmskymysa 22 102 6p. cobGcrsenn akimu, ot kouro 21 850 6p. ca
mpoaasesn u 1 500 Op. ca mpexBbpACHH OE3BB3ME3AHO.

1.13.2.ITpemuu or emucun

ITpemunre ot emucuu B pasmep Ha 21 765 x.AB. ca POPMHPAHN IIPH EMUTHPAHE KAITHTAA HA APYKECTBOTO-
marika mpes 2007r. - 21 763 x.AB. 1 2 X.AB. OT HpoAaxOara Ha coOcTBern akuu mpes 2014 r. u 2015 1.

1.13.3 Pe3eps oT NpeU3UNCACHUA

Pesepsure or mpemsumcacHus orpasaBaT edEKTHTE OT IIPEU3YUCACHHETO HA OTYCTHTE Ha
IYKACCTPAHHHUTE ABITIEPHI ITPEATTPHATHA.

1.13.4. PesepBu

OO Apyru OO6110 pezepBu
pesepBu pesepBu
Pesepsu xpm 31.12.2013 r. 2420 30 776 33196
YBeanuenus or: - 14 467 14 467
Pasnpeaenenme ma meganba 14 467 14 467
Hamaaenus or: - (15) (15)
Ilpeonenka Ha akTHBI (14) (14)
Apyri 0 0
Pesepsu xbMm 31.12.2014 . 2420 45 228 47 648
YBeanueHus or: - 5869 5869
PasmpeaercHne Ha rreganba 5869 5869
Hamasenuns or: - (14) 14)
Ilpeorenka Ha akTHBU (13) (13)
Apyri 0 O
Pesepsu xpm 31.12.2015 . 2420 51083 53 503
1.13.5.®uHaHCOB pe3yATaT
PuHAHCOB Pe3yATAT Croiinocr

ITewyarba xem 31.12.2013 r. 17 439
YBeandeHus or: 9 316
[Tegan0a 32 roanzaTa 2014 9143
Apyru 173
Hamaaenus or: (17 524)
PasmpeaercHne Ha egenba B pesepsu (14 467)
Pasmpeaenenmue Ha AUBHACHTH (3057)
ITeuaa6a xuMm 31.12.2014 1. 9231
VYBeanuenus: or: 9733
IMewanba 3a roannara 2015 9683
OrTmmcan npeoneHbYeH Pe3eps 13
Apyru 37
Hamasenus ot: (9 191)
PasmpeaeseHne Ha 1egenba B pesepsu (5 869)
PasmpeaeseHmE HA AMUBHACHTH (3 311)
Apyri (i
ITewyaaba xem 31.12.2015 r. 9773
®unaHCcoB pe3yarar KbM 31.12.2013 r. 17 439
®unancos pesyarar kpm 31.12.2014 r. 9231
®unancos pesyarar kpm 31.12.2015 r. 9773
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1.14.Herekymmu (pMHAHCOBY IACUBH

Herexymm ¢puHaHCOBY IacHBU 31.12.2015r.  31.12.2014 r.

3aABAKEHHSA 110 AUSHHIOBH AOTOBOPU 1008 461
QrHAHCOBH MACHBH, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT 1237 1071
OG6mro 2245 1532

1.14.1 3aaBAKeHUA IO AU3HHT - HETEKYIIH

Bua 31.12.2015r. 31.12.2014 r.
3aABAKEHUS 110 AUSHHI KbM HECBBP3aHH AHIIA 1 008 461
OGmo 1008 461

boacnnre MUHUMAAHUM AM3HMHIOBU IIAAIIAHUSA, ABAKHUMU AO 1 roamma m or 1 Ao 5 roaunu, ca
IIPEACTABEHH ITOAPOOHO B Touka 1.18.1.

1.14.2 dunancoBu NaCUBH, OTYUTAHH 10 AMOPTHU3UPAHA CTOWHOCT - HETEKYIIH

Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHSA 110 TIOAVICHH KPEAUTH 1237 1071
O61o 1237 1071

KpeanTn - HeTexymu
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHSA 110 KPEAUTH KbM (PHHAHCOBH IIPEATIPUATHA 1237 1071
O61o 1237 1071

1.15.HeTrekyy THProBCKI U APYTH 3aAbAYKEHUA

Bua 31.12.2015 r. 31.12.2014 r.

3aAbAKEHUA KbM CBBP3aHH AULA U3BBH IPYIATA 1300 1266
3aABAKEHUA IO AOCTABKH 1 300 1 266
3aABAKEHUA II0 AOCTABKA 2709 4 514
Apyru HeTeKyIu 3aAbAYKEHUA 1742 1483
3aABAKEHHSA 10 TAPAHIINY 1 ACIIO3UTH 251 27
Apyru 3apapaxkeHnsn 1491 1456

OOGmro 5751 7 263

- HpeACTaBeHI/ITe A”b/\l"OCpO‘IHI/I 3AABAKCHHA IIO AOCTaBKM KbM CBBP3aHH U HeCB"bPS’&HI/I AWIITA
HpCACTaBA}[BaT TﬂpaHHI/IOHHI/I yAp’I))KKI/I 10 CTpOI/ITCAHI/I AOTOBOPI/I OT IIOAU3ITBAHHUTCAH.

= Karo ApPYIH HETEKYIIH 3aABAKEHHA Ca OTYCTEHH 3aABAKCHHA 332 H3AAACHH OAHKOBH TAPAHIIUH 34
AOOPO HBITBAHEHHE 32 OOCKTH CHC CPOK HA BAAUAHOCT AO 2035r.

1.16.Herexkymmu npoBusumn

Bua 31.12.2015 r. 31.12.2014 r.
ITpoBu3suu 3a KOHCTPYKTHBHH 3aABAKCHIA - 25
ITpoBu3suu 3a ABATOCPOUHI AOXOAH Ha IIEPCOHAAR 473 213
OG0 473 238

57



“TPEMC I'PYIT XOAA” AA TR CE

Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

1.16.1. ITpoBu3uu 3a IIPABHHU U KOHCTPYKTUBHU 3aABAYKEHHIA — HETEKYIIIHA

Bua 31.12.2015 r. 31.12.2014 r.
ITpoBu3NYU 32 KOHCTPYKTHUBHHU 3aABAYKEHUA B T.U. - 25
[IpoBusuu MO 3aABAKEHHUSA ITO CTPOUTEAHH AOTOBOPH - 25
OGuro - 25

1.16.2. ITpoBu3nu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

Bua 31.12.2015 r. 31.12.2014 r.
CeramHa CTOMHOCT HA 3aABAYKeHHETO Ha 1 AHyapu 213 162
3aabakeHue npusHaTO B 6asaHca Ha 1 aHyapu 213 162
Pasxoa 32 AUXBH 7 7
Pasxoa 3a texy cramx 277 67
Vsppprenn maamaHus Ipes IepruoAa (35) (49)
Axrroepcka meuanba IpUsHATA IIPe3 IEPHOAL 11 26
Cerarrraa CTofiHOCT Ha 3aAbAYKeHHETO KbM 31 AekeMBpu 473 213
3aabackeHHe MpusHATO B 0araHca KbpM 31 AekeMBpu 473 213

1.17.ITacuBu 110 OTCPOYECHH AAHBITA

Bpemenna pasauka 31 aexemBpu 2014 ABIDKeHUe Ha oTCpoueHuTe AaHbiu 3a 2015 31 aexemspu 2015

YBCAMYICHUC HAMAaACHUEC

BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOUYEH
pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK

ITacuBu 110 OTCpOYEHHU AAHBITA

AMopTH3aIHI 3588 410 1107 167 352 84 5047 661

OO6ur0 nacusu: 3588 410 1107 167 352 84 5047 661

1.18. Texymu puHAHCOBH TACHBUA

Tekymu pUHAHCOBU TACUBH 31.12.2015r.  31.12.2014 r.

3aABAKEHHSA ITO AUSHHIOBH AOTOBOPH 485 349
OrHAHCOBU MACUBH, OTYHTAHH IO AMOPTU3NPAHA CTOHHOCT 4417 6792
OG61mo 4902 7 141

1.18.1.3aABAYKeHHA 110 AUSUHIOBH AOTOBOPH - TEKYILH

Bup 31.12.2015r. 31.12.2014 r.
3aABAKEHUS 11O AU3HHT KbM HECBBP3aHH AUIA 485 349
OGuro 485 349

BbraAemu MuanmMasay AU3MHIoBu naamiasusa kpm 31.12.2015 r.

Ao1lr. Orlr.-p0 5. Haa 5. O061mo
AWM3UHIOBHU ITAAITIAHS 531 1079 1610
AuckonTnpane (46) (71) (117)
HerHa HacTOsiIa CTOMHOCT 485 1008 - 1493

BrAemu MUHMMAAHY AUBUHIOBU NAamIaEua KbM 31.12.2014 r.

Ao1lr. Or1lr.-a0 5. Haa 5. O6mo
AWM3UHIOBHU ITAAITIAHS 377 485 - 862
Auckonrupane (28) (24) - (52)
Herna HacTositma cToiHOCT 349 461 - 810
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1.18.2 ®dunaHCOBY MACUBY OTYUTAHM II0 AaMOPTHU3UPAHA CTOIHOCT

TRACE

Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHA 10 ITOAYICHN KPEAUTH 4 417 6792
OO61o 4 417 6792

Kpeautn — rexymm
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 4 359 6728
3aABAKEHHA IO AWXBH 110 KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 8 14
3aABAKEHHSA 110 KPEAUTH KbM HECBBP3aHH AUIIA 50 50
OO61mo 4 417 6792

KPCAI/ITI/ITC oT HeCB'Lp3aHI/I AHMIIA ! Cl)I/IHaHCOBI/I HUHCTUTYHNIU CA ITOAYYCHU HPI/I CACAHUTE YCAOBHA

Banuka / Kpeaurop Aorosopen A% ITapex OGesmeuenns/Tapanuun
pasmep Ha
KpeAuTa

TI1B AA 4 000 x.AB. 1mec Sofibor+3.25%  25.07.2016 3armc Ha 3aII0BEA
Vaukpeant byabauk AA 13 000 x.AB.  1mec.Sofibor+3.25%  02.10.2016 WMnorexa
SG Excrpecbank AA 861 x.aB.  1mec Euribor+3.75%  30.08.2020 Hrorexa
SG Excrpecbank AA 866 x.aB.  1mec Euribor+3.25%  30.06.2020 Hrorexa
MusecrOanx AA 3 000 x.AB. 6%  31.05.2016 HNmoreka
OBb AA 20 000 x.AB. 1Imec.Sofibor+3.5%  30.09.2016 HNmoreka

BGN/1mec

Euribor+3.75%-EUR
SG Excrpecbank AA 1207 x.aB. 1m. EURIBOR+3.9%  31.03.2016 3aA0r HA AKTUBHA

Caaaa 1o moayueHu kpeautu KbM 31.12.2015 r. Ge3 cebp3aHu Auma

Banxa / Kpeaurop

KPQ.TKOCPO‘IHQ. qacT 110
aMOpPTH3HUPyEMA CTOMHOCT

A’BAFOCPO‘IHZ gacT I10
aMOpTH3HUpyEMa CTOMHOCT

T'AaBHHUIIA Auxsu T'AaBHHIIA Aunxsu

IT1B AA 835 2 - -
Vaukpeant Byabank AA 2 - - _
SG Excrpecbank AA 357 2 1237 _
Musectbanx AA 2930 3 - -
Obb AA - 1 - _
SG Excrpecbank AA 235 - - _
CHLII Kay6 aexa ataeTnxa bepoe 50 - - B

OG0 4 409 8 1237 -
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1.19. Texy1mu THProBCKH U APYTH 3aAbASKEHUA

TRACE

Bua 31.12.2015 r. 31.12.2014 r.

3aABAKEHHA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 83 433 32 249
3aABAKEHUS IO AOCTABKA 76 051 16 858
3aABAKEHHSA 110 IIOAYIEHH ABAHCH 577 11 915
3aABAKEHNA IO AUBUACHTH 5675 2929
3aABAKEHHA 110 TAPAHIIAN U ACITO3UTH 595 547
B 1.4. rapanun Ha HC, YC, CA 549 547
Apyru 3aAbAKeHNA 535 -
3aABAYKEHUA TI0 AOCTABKH 95 929 42 479
BpyrHa cyma ABAYKHMA HA KAUEHTH II0 CTPOUTEAHHU AOTOBOPH 1385 485
3aABAYKEHHUA 110 IOAYYEHU aBAHCHU 20 860 30 048
Apyru TeKyImm 3aAbAKEHUA 2672 1749
3aABAKEHUS ITO TAPAHIINH U ACITO3UTH 710 1042
3aABAKEHUS 11O 3aCTPAXOBKI 181 216
3aABAKEHNA IO KOHIIECUN 110 112
Apyru 3apapaxkeHnsn 1671 379
O61o 204 279 107 010

B IIPEACTAaBEHHUTC 3aADBAKCHHA OT CBBbP3aHM AMIA M 3aABAKCHHUS IIO HpOA’ZOK6I/I Ca BKAOYCHU

TapaHIIHOHHH YAPBKKH IO CTPOUTEAHH AOTOBOPH B pasMep, ChOTBeTHO: 962 X.AB. 1 9 348 x.AB.

B APYIHa 3aABAKCHHUSA Ca BKAIOYCHH PAa3XOAH 324 3aABAKCHHA 32 OaHKOBH TapaHIINH, 3aCTPAXOBKH 1 APYI'H

PasxoAHd 1o IpHKAIOUNAH 11pe3 2015r. crpoureAHE AOTOBOPH.

1.20. AaHBbYHU 3aAABAKEHUA

Bua 31.12.2015 r. 31.12.2014 r.

Aampk BbpXy AOOaBEHATA CTOHHOCT 9986 2701
AaHbK BBPXY AODaBEHATA CTOMHOCT - AUXBH 76 35
Kopnoparusen sanbk 2076 718
KopmopaTtuses AaHBK - AHXBU 170 199
AaEbpk BBPXy AOXOANTE HA (PU3HYCCKATE AHIIA 307 164
AaHbK IIPH H3TOYHHKA 1 1
AaHbK BBPXY Pa3XxOAUTE 65 59
Apyru Aamsiu 115 28
Apyru AaHbBIH - AUXBI 7 -
OG0 12 803 3905

1.21.3aabAcKkeHHA KbM IIEPCOHAAA

Bua 31.12.2015 r. 31.12.2014 r.

3aABAKEHHE KBM ITEPCOHAA 2927 1821
B T.4. 3aABAYKCHIS 10 HEU3ITOA3BAHU OTIIYCKU 610 408
3aABAKEHHE KM COLIMAAHO OCHUTYPABAHE 814 569
B T.9. 3AABAKEHHSA IO HEU3ITOA3BAHU OTIIYCKI 108 78
3aAbAKEHHE KbM KAFOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHUA 1355 460
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKA 4 6
3aABAKEHHE ITO H3BBHTPYAOBHU IIPABOOTHOIIEHUS - Bh3HATPAKACHUSA 124 15
OG0 5224 2871
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1.22. Texymm npoBusnu

TRACE

Bua 31.12.2015 r. 31.12.2014 r.
IlpoBusuu 3a IpaBHU 3aABAXKEHHA B T.4. 17 159 4183
[TpoBusuu 1o cbAcOHHT AcA 838 86
ITpoBu3suu o 3aABAKEHUA IO CTPOUTEAHN AOTOBOPH 15705 3800
ITpoBu3suu 0 3aABAKEHIA 3a PEKYATUBALIMA 305 297
ITpoBu3uu O APYTH 3aABAKCHIS 311 -
OG0 17 159 4183

Hauncaennre HpOBI/ISI/II/I 110 CTpOI/ITCAHI/I AOI‘OBOPI/I Ca BbB BpT:SKa C IIOCTHU I“a.paHHI/II/I Hn OYaKBaHM pa3onH

II0 OTCTpaHsABAHC HA CBCHTYAAHH PCKAAMAIIHIL.

Hauncaenwure IIPOBU3NUM 34 PEKYATHBANNS Ca BbB BPb3Ka C IIOCTHU 3AADAKCHHUA 32 PECKYATHUBAIIUA HA 3EMU,

I10 AOTOBOpI/I 34 KOHIICCUM Ha KapnepI/I CACA HpI/IKAIO"IBaHC Ha AOI‘OBOpI/ITe 34 KOHIICCHA.

2.KoHCOAMAHPAH OTUET 32 AOXOAUTE

2.1.ITpuxoan
2.1.1.HeTHu nNpuxoAu o1 mpoAa>kou
Bua npuxoa 2015 r. 2014 r.

IIpoparkbu HA MPOAYKIIHA B T.4. 20 453 8 051
IMpoaaxOu Ha acharTOBH cMecH 15217 7298
ITpoaakOn Ha MHEPTHU MATEPUAAL 4755 554
IMpoaaxbu Ha GetoHoBN U Baposu pastsopn u CBE 377 -
IMpoaaxOn Ha MIHEpaAHO OpaIITHO 90 -
IMpoaaxxOu Ha emyacus 14 -
Apyru - 199
ITpoaa>k6u HA CTOKH B T.4. 13 389 13 665
IMpoaaxbu Ha GuTy™M 6482 4117
IMpoaaxOu Ha ropusa 4423 3992
IMpoaaxOn mHa Macaa 847 -
IMpoaaxbu Ha coa 532 481
IMpoaaxObn Ha MarmHN B 0OOPYABaHE 342 -
IMpoaakOn Ha apMATYPHO KEASA30 332 37
IMpoaaxOu mHa MasyT 302 128
ITpoaaxOu Ha HHEPTHN MATEPUAAH U IIACHK 108 10
IMpoaax6bu ma JKIT mareprasu 11 4 854
Apyru 10 46
ITpoaa>k6u Ha yCAyTH B T.4. 444 882 317 073
CMP ycayru 443 089 315003
Veayru 1o yrpaBaeHe Ha OOCKTH 757 1125
Veayru ¢ maxeHn3arms 335 265
TpaHCIIOPTHH yCAyTH 296 -
AaboparopHu ycAyru 92 154
Ilpoexrancku ycayru 48 12
T'eonesmaeckn yeayru 57 123
Apyru yeayru 208 391
Apyru npuxoAu B T.9. 4187 5723
IMpoaaxbu Ha MaTeprasu 2077 4360
OTIHCAHU 3aADBAKEHUA 612 536
Bro3cranosena oOe3reHKa HA B3EMAHUA 448 257
IMpoaaxbu Ha HaeMu 82 35
VzAannreiin Ha MaTEpHAAHU 3aIIACH 61 31
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INpucpaeru obesrereHus 23 -
Beacranosenu nposusun mo CMP aorosopu 17 -
ITpoaaskOa Ha TPON3BOACTBEHH OTITAABIIN 15 -
[ToAyueHn 3acTpaxOBaTEAHN OOE3IIECTCHUA 3 -
Heycroiiku 3 223
Apyru 846 281
OG61mo 482 911 344 512
2.1.2 TTpuxoAu ot 6e3BB3ME3AHU CPEACTBA IPEAOCTABEHH OT AbPIKaBaTa
Bua npuxoa 2015 r. 2014 r.
DBesppamesaHu cpeacTBa, CBBP3AHHU C IPHXOAH 12 6
OG1o 12 6
2.1.3. ®uHAHCOBH IIPUXOAU
Bua npuxoa 2015 r. 2014 r.
ITpuxoAu OT AUXBH B T.4. 215 671
IO THPTOBCKH 3a€MI 102 55
IO ACIIO3UTU 3 314
IO CMETKHU 2 16
ITO THPTOBCKH B3EMAHUSA 57 251
Apyru 51 35
OT onepanuu ¢ pUHAHCOBH MHCTPYMEHTHU 7 3
TToAookuTEAHN KypCOBU PAa3AUKA 295 331
Apyru puHAHCOBU IPUXOAU 56 16
OG61o 573 1021
2.2.Pa3zxoam
2.2.1.13110A3BaHH CypOBUHU, MATEPUAAN ¥ KOHCYMATHBH
Bua pasxoa 2015 r. 2014 r.
OCHOBHH MATEPHAAH 32 IIPOU3BOACTBO 73 225 57 901
Tl'opuBHy 1 cMa309HN MATEpHAAT 11 998 6013
Pesepprau wactu 1850 1130
EA. emeprus 1270 633
CriomMaraTeAHH MATEPHAAN 593 799
I[TbTHU 3HAITH 569 -
I'ymm 556 534
IMpupoaen ras 399 -
Kanmeaapckn mateprasn 242 115
Paboruno obaekao 231 73
KoncymaTuBu IpeBo3HI CpeACTBA 144 212
Boaa 63 47
WucrpymenTn 62 60
Odric MaTepraAu 1 KOHCYMATHBI 56 104
MIILL 52 93
Pexaamun mareprasn 47 45
ITpeanmasau cpeAcTBa U MEANKAMEHTH 25 -
Tonroeneprus 11 9
TpBKHE AOKYMEHTH 1 10
Apyru matepuasu 550 823
OG0 91 944 68 601

62



“TPEVIC TPYII XOAA” AA

Koncoanaupan huHAHCOB OTYET 32 TOAHMHATA, 3apbpiiBaria Ha 31.12.2015 1.

2.2.2.Pa3xoAu 3a BBHIIIHU YCAYTH

TRACE

Bua pasxoa 2014 r.
[ToansmbAHTTEAT 247 767 178 074
Haera mexanusarus 15853 6874
Haer tpancropr 12 948 5524
KoHcyATaHCKHE 1 APYTH AOTOBOPH 3632 4633
Oxpana 2416 2236
Veayru mo aorosop 2374 1501
Haemu 2214 1825
AaHbIu U TaKCH 1 396 658
Bspusan paborn 1388 72
PemonT 1241 635
3acTpaxoBKH 1189 1089
AaboparopHu U3INTBAHMS 1108 340
TpaHCIIOPTHH yCAyTH 980 -
IMpoexrupane 630 2717
Vcayra mpeTpoIraBage CKaAHA Maca 504 -
CpaebHU yeAyTH 482 -
CbOOIIUTEAHN YCAYTH 467 309
Texumgecko obcayxBarme AMA 431 229
I'paxaaHCKE AOTOBOPH H XOHOPAPH 273 274
Veayra uiaeme 237 -
Oaut 225 -
Pexaama 184 208
Veayra AemoHupaHe OTIIAABIIH 161 -
MUTHIYECKH YCAYTH 158 -
Konnecnonnu Bb3HATPaKACHUA 139 -
AboHameHTH 119 126
Takca cpxpaHeHue 56 -
Oby4enue 37 27
I'eopesmuecku yeayru 36 47
YaeHCKH BHOC 23 -
Komucnonnn 4 -
TToAAPDBIKKA AKPEAUTALUS 4 -
et 3 -
TpyAOBa MEAHIIHA - 33
Excrinoaranmmonsu pasxoan - -
Apyru pa3sxoAu 3a BBHIIIHI JCAYIH 1135 1016

OG0 299 814 208 447
2.2.3.Pa3xoAu 32 aMOpPTH3ALUH
Bua pasxoa 2015 r. 2014 r.
Pa3sxoAu 32 aMOpTH3aIIUH HA IPOU3BOACTBEHU 6 551 6 440
ABATOTPAMHH MATEPUAAHN AKTUBH 6 442 6 339
ABATOTPAMHI HEMATEPHUAAHHI AKTHBH 109 101
PasxoAu 3a aMOpTH3aIIU HAa AAMUHUCTPATUBHU 668 642
ABATOTPANHH MATEPUAAHN AKTUBHI 639 614
ABATOTPAMHI HEMATEPHAAHI AKTHBH 29 28
OG0 7219 7 082
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2.2.4.Pa3x0Au 32 3aIIAATH 1 OCUIYPOBKH HA IIEPCOHAAA

TRACE

Pazxoan 3a: 2015 r. 2014 r.
Pa3xoAM 3a 3a11AaTH HA B T.4. 29 507 18 346
IIPOU3BOACTBEH IIEPCOHAA 19 056 10 568
AAMUHUCTPATUBEH IIEPCOHAA 10 451 7778
Pa3xoAu 32 OCUTYPOBKM HA B T.4. 5183 2928
IIPOU3BOACTBEH IIEPCOHAA 4022 2188
AAMHHHCTPATHBEH IEPCOHAA 1161 740
B T.4. Pa3X0AH HA KAFOUOB PBKOBOAEH IIEPCOHAA 4116 3318
B T.Y. Pa3XOAH 110 HEU3MO3BAHH OTIIyCKH 186 142
OG61mo 34 690 21274
2.2.5.00e3116HKA HA AKTUBH
Bua pasxoa 2015 r. 2014 r.
Paszxoan oT 0Oe3rIeHKa Ha B3eMAHUA 2 145 288
Pasxoan ot 0OesreHka Ha PUHAHCOBH AKTUBH - 3734
OO61r0 2145 4 022
2.2.6.Apyru pasxoan
Bua pasxoa 2015 r. 2014 r.
IMpoBusuu mo CMP aorosopu 11 858 2 250
OTrrcanu B3eMaHUs 2148 115
Pasxoan 3a KOMaHAHPOBKI 742 478
ITpoBu3suu 3a MPEACTOAIIN PA3XOAU 622 -
CoIHaAHH Pa3XOAH, IIPEACTABEHHU B HATypa 549 200
Pasxoan 3a aapenns 494 388
Pasxoan mpeacraBuTeAHI 365 318
Pasxoan 32 raobu 1 HeycTOHKH 351 137
ITpoBusuu 3a 3aAbAKEHHA 276 176
IMpoBusnn o cpAeOHI AcAa 158 48
PasxoAn 3a AUXBH IO ABP/KABHI B3EMAHUSA 140 60
HenpusnaTt AaHbYEH KPEAUT 118 -
Pasxoan 3a Gpax 99 214
Pasxoan 6e3 AOKkymeHT 81 36
Pasxoan 3a TpysoBa MeAuITIHA 30 47
Pa3xoAn O UBITBAHUTEAHT ACAQ 13 25
Pasxoau 32 AMXBH II0 THPIOBCKU CACAKU 5 -
Pasxoan 3a npeanasna xpana - 20
PasxoAn 32 aATepHATHBHI AAHBITH - 6
Kopekmus gactudec AAHbYEH KPEAHUT - 1
Apyru pasxoan 850 249
OG0 18 899 4768

B nposusum mo CMP aoroBopm ca HAYHCACHH OYAKBAHU IIPEACTOSAINN PAa3sXOAH II0 IPHKAIOYHAN
AOTOBOPH 3a cTponTeActBO. B kaor Copbus karo mposusuu o CMP AOroBOpH ca OTYETEHH Pa3XOAH,
OTYHUTAIIY EBEHTYAAHHUAT PUCK, KOHTO Tpefic I'pyrr XoAA OH MOTAO Aa IPETHPIIN B CACACTBHE HA CIIOPHU
1 BUCAIIH 32 PEIIABAHE KbM AATAaTa HA CHCTABSHE HA OTYETA BBIIPOCH, CBBP3AHHU C U3II'BAHEHHETO HA CAUH
o1 npoexruTe. T'pi KATO IPHYMHUTE, AOBEAH AO TOBA HEOAATOIIPHATHO PAa3BUTHE HA IIPOEKTA AO I'OAAMA
CTEIIECH IIPOU3TUYAT OT HEYPEACHU aHTAKUMEHTH OT CTPaHa Ha BB3AOKHTEAA, APY/KECTBOTO € IPEAIIPHEAO
BCHYKH 3aKOHOBH MEPKH 33 AOKa3BaHe Ha TO3H (pakT. PBKOBOACTBOTO cumra, 4e KpalHUAT edeKT 3a
APY/KECTBOTO IIle ObAC IIOAOKHTEACH (M3XOKAAMKH OT IIPEABAPUTEAHO aABOKATCKO CTAHOBHIIIE), THI KATO
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pa3BI/ITI/I€TO Ha cuTyanusaTa C obexra e CB’bpSaHa C HpI/I‘H/IHI/I, 32 KOHUTO Apy}KCCTBOTO HE HOCHU OTFOBOpHOCT.
BrprCKI/I TOBA4, PBKOBOACTBOTO IIOAXOKAQ2 KOHCEPBATHBHO M OIICHsABA pPHCKAa OT TOBa cpomTHE C
MaKCHUMaAHA TE€KECT BbB q)I/IHaHCOBI/ITC CH OTYCTH.

2.2.7.CymMu c KOPpEKTHBEH XapaKTep

Bua pasxoa 2015 r. 2014 r.
BaaancoBa CTOMHOCT Ha IPOAAAEHH aAKTUBH /HeTO/ 13 980 16 900
bBasrancosa croiiHOCT HA IPOAAAECHH AKTHBU 13 980 16 900
V3meHeHue HA 3ar1acUTe OT MPOAYKLHA /HeTo/ (182) 1936
Vsmenenne Ha 3armacuTe OT IPOAYKITHA (182) 1936
KarmmrasusupaHu pa3xoAu 3a aKTUBU 200 (115)
Apyru cyMu ¢ KOpEKTHBEH XapaKTep (35) -
O6mro 13 963 18 721
2.2.8.®duHAHCOBH PAa3X0AH
Bua pasxoa 2015 r. 2014 r.
Pa3xoAu 3a AUXBH B T.U. 1110 562
10 THPTOBCKH 3a€MI 3 -
110 3aeMH OT (PUHAHCOBU IIPEAIPUATHA 542 313
ITO AU3HHIOBH AOTOBOPH 38 30
IO THPTOBCKH 3aABAMKCHUA 468 210
Apyru 59 9
PasxoaAn, cBBp3aHM C 6AHKOBM rapaHIUN 1080 379
Or onrepanuu ¢ pUHAHCOBU MHCTPYMEHTH 1 6
OTpunareAH: KypCOBU PAa3AHKHU 229 162
Apyru ¢ouHAaHCOBU Pa3xoAn 560 1128
OG0 2980 2237
2.2.9.Pe3yATrar oT 0CBOOO>KAABAHE OT HETEKYIIIH aKTUBU
Bua pasxoa 2015 r. 2014 r.
Pesyarar oT 0cCBOGOKAABAaHE OT MMOTH, MAIIIMHU, ChOPBIKEHUA 90 14
baaancoBa crofiHOCT Ha OTIIHCAHHU AKTUBU 215 27
IIprxoan oT 0cBOOOXAABAHE OT AKTUBU 305 41
OG0 90 14
2.2.10.AsA OT pe3yATATH HA ACOLIMHPAHH IIPEAIIPUATUA
Apy>xecTBO 2015 r. 2014 r.
Texuaocrpoii-urxerepuar 99 AA 182 627
Peako Tpeiic Uareprermensr OOA ) (31)
OG0 173 596
2.2.11.Pa3xoAu 32 AAHBIIA
Bua pasxoa 2015 r. 2014 r.
Aaxbim ot mevyanbata 2 946 1624
Apyru (514) 162
OG0 2432 1786
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2.3.1. Apyr BceoOXBaTeH AOXOA

TRACE

KoMmmmonenTnu 31 aexemspu 2015 31 aexemBpu 2014
npeAn AAHBK caeA npeAn AAHBK [IXIN
AAHBK AAHBK AAHBK AAHBK
Apyr BceoOGXBaTEH AOXOA
AKTIOEpCKI TIeIaAOH 1 3ary0u (11) (11) 26 26
ITpensurcaenns Ha YyKACCTPAHHN ACHHOCTH 20 20 (79) 79)
Apyr BceoOGXBaTEH AOXOA 9 - 9 (53) - (53)

APYT'H OITIOBECTABAHMA

1. Aoroeopu 3a CTpOUTEACTBO

KymyAaruBHITE IPHUXOAH, PasXOAM U me4aAdM, KaKTO M OpPYTHHTE ABAXKHMHU CyMH, IO HAKOH OT
HEIPUKAIOYHARTE AOTOBOPH 3a cTponTeAcTBO KbM 31.12.2015 r. ca kakTO cAcABa:

Aoropopu  Bwiamkmaa Ilpusmarm Ilpuxoan  MesxauHHI BpyrHa cyma BpyrHa cyma Cyma na Cyma Ha
B IIpoLec U Pa3XOAU neqyasbu o daxrypupa ABAXKIMA OT ABAXKIMA HA IIOAyYEHU VAP BIHKKHT

HA mo HAMaA€HH  AOIrOBOpa HH CyMH KAMEHTA 32 KAMEHTA 32 aBaHCH, 32 e 110
HM3ITbAHEHU AOTrOBOpa c pabora o pabora o KOWTO HAMA AOTOBOpa

e IpU3HATH AOTrOBOpA AOTrOBOpA HU3BBPIICHN

3ary6u pa6oru mo
AOrOBOpa
k1 k2 k3 k4 =k2 + K5 k6 = k4 - k5 k7 =Kk5 - k4 K8 K9
k3

Aorosop 1 98 805 525 99 330 92 446 6 884 - 7965
AOTOBOD 2 39933 6229 46 162 46 162 - - 4622
AOTOBOD 3 2985 368 3353 3713 - 360 122 570
Aorosop 4 3364 854 4218 4393 - 175 1175
AOTOBOp 5 11 814 841 12 655 11 194 1461 - 569
AOTOBOD 6 575 152 727 827 - 100
AOTOBOD 7 2291 561 2852 3602 - 750
Aorosop 8 859 164 1023 1023 - -
AOTOBOD 9 7693 (392) 7 301 5910 1391 - 6157 573
aorosop 10 9988 (90) 9 898 8901 997 - 2 865 817
aorosop 11 12193 5) 12188 6 838 5350 - 3619 571
Aorosop 12 2790 10 2800 2668 132 -
Aorosop 13 2944 217 3161 3161 - - 2
aorosop 14 9176 2399 11 575 11 575 - - 407
Aorosop 15 584 134 718 718 - -
Aorosop 16 1587 100 1687 1687 - -
aorosop 17 414 126 540 540 - -
aorosop 18 1515 (42) 1473 1377 96 - 145 36
Aorosop 19 141 29 170 170 - -
Aorosop 20 311 4 315 315 - - 11
aorosop 21 1138 (200) 938 742 196 -
AOTOBOp 22 878 (192) 686 463 223 -
AoroBop 23 441 1) 440 440 - 253
Aorosop 24 482 166 648 648 - -
AOroBOp 25 36 18 54 54 - -
AOTOBOD 26 9176 2399 11 575 11 575 - - 407
Aorosop 27 229 27 256 256 - -
AOTOBOp 28 1587 100 1686 1686 - -
Bcuuxo 223 929 14 501 238 429 222 644 17 170 1385 15 721 15 165
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2. CBBpP3aHH AVIIA U CACAKH ChC CBBP3aHU AU

Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBbP3aHH AHIIA:

CobGcrBernx Ha kamurasa Ha Tpefic I'pyn Xoaa AA, yopakassar korTpoA ¢ Hukoaait ['anges Muxaiianos
— 66.97%.

AcornuupaHu IPeAIIpUATUAA
Texuoctpoitunmkenepuar 99 AA
Peako Tpetic Mureprerrerna OOA
A33A Boaer npoexr Crapa 3aropa

Apyru cBBp3aHH AU

[Ipeanpustua or rpymara Ha ,Jlaanman-H” EOOA, laamaun BOOA, Axu Cu Ed CK-13 Tpeiic
Petianadpa xorc. AA, Au Cu Ed CK-13 Tpeiic Petiaundpa koncopruym, CK-13 Tpanccrpoit AA,
Kopaeea-boarapus EAA, Merauasect-xona EOOA, Boacrpoit 98 AA, MadpacTpyKTypHO CTPOHTEACTBO
EAA, Nuadpacrpykrypa u tparcroptao crpouteActBo EOOA, ITaanexc OOA, Aekor OOA, Pennkc
Wmxenepunr EOOA, ITeroputop OOA

KAro4oB pbKOBOAEH IIEPCOHAA HA MIPEAIIPUATHETO:

Huxoaaii 'anges Muxaiinos - Msmearureaes Aupekrop u Ilpeaceaarea ma CA
Huxonait Kocraauaos Beaes - Uaer ma CA u 3am. [Tpeaceaarena ma CA

Bosu Crosmos Aeades - Msmparureaen Aupexrop u Yaex ma CA

Mupocaas Kaages Manoaos — Mamearnreaer Aupexrop u Uaer va CA

T'aann HuxoaaeB Muxatinos — Uaer Ha CA

Anron Hukoaos Aonues - Uaen ma CA

Mapus I'eopruesa Kapppamuxosa - Yaen na CA

CaeAKH U caAAa CBC CBBP3aHH AUIA

HpoAmKﬁI/I HA CBbP32aHM AMIIA M3BBbH I'PylIaTa

Kanent Bua caeaka 2015 r. 2014 r.
I'aamanm - H EOOA YCAYTH, HAEMH, MATCPHAAT 89 724 76 297
Nuxapxexr OOA YCAYTH 64 5
Tl'aanan EOOA YCAYTH 9 28
Aexon EOOA MATepHUAAN, CTOKI 3785 1
Xumkoaap AA MaTepHAAN 9 12
Texuocrpoiinmxenepurr 99 AA IIPUXOAU OT YCAYTH, AMBHACHTH 967 1347
Anroa-2 I"'Muxaiirop EOOA YCAYTH - 47
Axku Cu Ed Ck -13 Tpeiic Petiannadpa Korcopriuym  ycayru 17 816 14 318
CK-13 Tpauccrpoit AA ycAyra 1 50
Meranusect- Xoaa EOOA YCAYTH 1108 587
A33A ITu Ec yCAyTH 4500 4358
A33A Boaer npoexr Crapa 3aropa yeAyra 1097 3886
Kopaeea - boarapus EAA ycAyru 405 18
Boactpoii 98 AA ycAyru 946 4 360
Wudpacrpyxrypao crponteactBo AA yCAYTH 2278 2904
A33A Excro Tex ITapk yCAYTH 1194 -
A33A Mpuroroanc ycAyru 7113 -
A33A PIIM Kepamaan 2014 ycAyru 1397 -
TTM-T A33A yCAyTH 449 -
PvroBoOACTBO HEABIKHUM UMOT 44 -

OG0 132 906 108 218
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IToxynku HAa CBBP3aHH AMITA N3BBH I'PyHaTa

TRACE

AocTaBuyuk Bua caeaka 2015 r. 2014 r.

Taamam - H EOOA YCAYTH, MaTEpHAAT 95 559 69 161
Wxmpoexr OOA YCAYTH, MATEPHAAT 482 2091
Taaumau EOOA AUXBH 83 241
Aexor EOOA YCAYTH, MaTEpHAAT 9721 -
Xumvkorop AA MaTepHaAn 468 377
Texuaocrpoii-umxerepuar 99 AA YCAYTH, MATEPHAAT 362 660
Auxoa-2 I'"MuxaiiaoB EOOA ycAyru - 21
Awu Cin Ed Cx -13 Tpetic Petianadpa Korcoprmym yCAYTH 84 68
CK-13 Tpauccrpoir AA yCAyTH 67 219
Meranusect- xoap EOOA YCAYTH 4135 1977
Wudpacrpykrypa u rparcrioprHo crpoureactBo EOOA — ycayru 9 11
T'aaun Muxaiinos yCAyTH - 144
Kopaeea Boarapus EAA YCAYTH 791 883
WudpacrpykrypHo crpoureactso EAA YCAYTH 178 -
A33A Mpunomoauc YCAYTH 69 -
®ennke Mmxenepuar EOOA yCAyTH 211 -
ITerputop OOA YCAYTH 369 -
OG0 112 588 75 853

B3emaHU:A 0T CBBP3aHU AHMIIA U3BBH IPyHaTA
Kaunenr 31.12.2015r.  31.12.2014 r.
I'aaman - H EOOA 65 594 26 556
Nuxapoekt OOA 6 22
I'aaman EOOA - 8
Ackor EOOA 1154 41
Xumrosop AA - 3
Texuocrpoii-urxerepuar 99 AA 567 78
Ankoa-2 I'"MuxaiiroB EOOA 141 149
Asxku Cu Ed Ck -13 Tpetic Pefianadpa Korcoprmym 11 026 6971
CK-13 Tpauccrpoirt AA 3 46
Merannsect- xoap EOOA 176 401
A33A I Ec 1772 85
A33A Bepoe 122 122
WMudpacTpyKrypa U TPaHCI.CTPOUTEACTBO 3 -
Kopaeea Bearapus AA 14 -
Boaen mpoekr Crapa 3aropa A33A - 135
Boacrpoit 98 AA 249 729
Wudpacrpyxrypo crponteactso AA - 613
PvroBoacTBO - 5
TTaarekc OOA 6 -
A33A Excro Tex ITapk 569 -
A33A VMpuroroanc 5 548 -
A33A PIIM Kepamaan 2014 150 -
®ennke Mmxenepuar EOOA 9 -
OG0 87 109 35964
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3aA'I:A)KeHI/IH KBbM CBBP3aHH AUIIA U3BBH I'PyIIATA

TRACE

AocTaBunk 31.12.2015 r. 31.12.2014 r.

Il'aanan - H EOOA 67933 23 595
Wuxapixexr OOA 2610 2985
Taaumau EOOA 42 15
Aexor EOOA 3852 413
Xumvkorop AA 324 244
Texuocrpoiinuxenepunr 99 AA 59 11
Awu Cu Ed Cx -13 Tpetic Peiianadpa Korcoprmym 9 22
CK-13 Tpauccrpoir AA 72 3
Meramusect- xoapa EOOA 2 882 1480
Boaen mpoekr Crapa 3aropa A33A - 1111
A33A Bepoe - 3
Boacrpoit 98 AA - 11
Nudpacrpykrypro crpoureactso EAA 33 -
Kopaeea Boarapus AA 303 160
A33A Ekcmo Tex ITapk 151 -
A33A Mpuromoanc 69 -
®ennkc Mmxenepuar EOOA 1 -
ITerapubop OOA 123 -
3aABAKEHNA IO AUBUACHTH 5675 2915
PrvroBoacTBO 595 547
OG0 84 733 33 515

HpeAOCTaBeHI/I KPCAI/ITI/I HaA CB’bp3aHI/I AWIIA U3BBH Ipyr[aTa

Kpeauromoayuarea Aorosopen A. % TTapex OGe3neuenusn/Tapanmmn
pasmep Ha
KpeAuTa
Peaxo Tpeiic Murepenerrsasa OOA 156 x.AB. 10,5%  31.12.2016 3AIIUC HA 3AII0OBEA
Peako Tpeiic MaTepenemrpana OOA 235 X.AB. 10,5% 31.12.2016 3AIIUC HA 3aITOBEA
Huxoaait Buaes 60 X.AB. 6,3% 13.01.2016 3AITMC HA 3AIIOBEA

Caaaa o IlpeprocraBenn 3aemu (TAABHHIIA U ANIXBA)

Kpeauromnoayuarea Kpatkocpouna gact mo

aMOpPTHU3HpPyeMaA CTOMHOCT

T'AaBHHUIIA Auxsu
T'aamn MuxaiinoB - 29
Peako Tpeiic MaTepenemrpana OOA 121 16
Peako Tpeiic Mutepenenrsapa OOA 83 9
Hukoaait Boaes 20 1
OG61mo 224 55

Hauucaeun IIPUXOAU OT AUXBH I10 IIPEAOCTABEHN KPEAUTU HA CBBP3AHU AUIIA U3BBH I'pyIiaTa

Kpeauromoayuarea Bsemane kM  Hauncaenn — IToayuenn — Bzemane kbM
31.12.2014 r. npe3 2015 r.  mpe3 2015 . 31.12.2015 r.

TI'aana Hukoaaes Muxaiinos 29 - - 29

Manona IleiiueB Aenen 5 - 5 -

Peako Tpeiic Narepenermrpana OOA 3 13 - 16

Peako Tpeiic MaTepenemrsana OOA 9 1 9
Huxkonait Boaes - -

OO0610 38 23 6 55
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A0X0AM Ha PHPKOBOACTBOTO

Bua Hauucaenu cymu 3a:

BB3HATPAKACHUA U OCUTYPOBKHU
32 mepuoaa

CeBeT Ha AUpEKTOPU 2048
Wsmparuteanu Aupexropu/Ynpasrrean 2182
KonTpoasop 1

OGuro: 4231

3. YpaBaeHHe Ha KaIlUTaAa

C praBAeHI/IeTO Ha KaIIkuTaAa rpyHaTa IICAT AAa Cb3AaBa U HOAA’bp)Ka BB3MOKHOCTH TO Ad HpOA’bA}KI/I Ad
(PYHKIMOHMPA KATO ACHCTBAINO IIPCAIIPHATHC M Ad OCHIYPABA CBHOTBCTHATA BB3BPBIIACMOCT Ha
I/IHBQCTI/IpaHI/ITe CpeACTBa Ha aKL[I/IOHepI/ITC " CTOIIAHCKH IIOA3H Ha ApyI‘I/ITC 3aHHTCpCCOBaHI/I AWIAa U
YYACTHHIIM B HCrOBHMsA OM3HEC, KAKTO M Ad IIOAABPKA OITHMAAHA KAIIHTAAOBA CTIPYKIypa, 32 Aa ce
PEAYIIHPAT PA3XOAUTE 33 KAIIHTAA.

TexyImo ce HADAFOAABA OCHIYPCHOCTTA M CTPYKTYpPaTa HA KamnTasa. VI3IIOA3BAT ce pasAMYHN H3TOYHHUIH
3a (pEHAHCHpaHE Ha ACHHOCTTA, KATO TOBA €4 KAKTO COOCTBCHH TaKa M 3aCMHU CPEACTBA OT OAHKH U
CB”bp?)’rlHI/I AATIIA.

Bua 31.12.2015 . 31.12.2014 r.

OOI110 ABATOB KAITMTAA, T.4.: 253 497 134 553
DrHAHCOBU ACUBH CBBP3AHU AHIIA 84 156 20 334
DrHAHCOBU TACUBH HECBBP3AHH AUIA 99 986 44 713
Hamanen c: (83 288) (37 767)
HapUYHHTE CPEACTBA U IAPUYHH €KBHBAACHTHU

HeTeH ABATOB KanmuTaa 170 209 96 786
OO01110 COOCTBEH KAITUTAA 108 504 102 346
OO0 KanuTaA 278 713 199 132

CroTHOLIEHNE HA 3AAABYKHAAOCT 0,61 0,49

4. duranCcoOBU pUCKOBE

B xoaa Ha obuuaiinata cu AefiHOCT I'pynara Moke Aa ObAE H3AOKEHA HA PA3AHYHU (DHHAHCOBU PHCKOBE,
HAW-BAKHUTE OT KOUTO Ca: BAAYTEH PHCK, KPEAHTEH PHCK M AMKBHACH PHCK. 32TOBa OOIIIOTO yIIpaBACHHUE
Ha pHUCKa € POKYCUPAHO BBPXY MHHHUMU3HPAHETO HaA IIOTEHLIMAAHUTE OTPULATEAHH e(DEKTH, KOUTO OHXa
MOTAH AQ CE OTPAasAT BBPXy (puHAHCOBHTE pe3yATaTH. PHHAHCOBUTE PUCKOBE TEKYIIIO C& HACHTH(MHIINPAT,
HM3MEPBAT U HAOAFOAABAT C IIOMOIITA Ha PASAMYHU KOHTPOAHH MEXaHH3MH, 3a A4 CE OIIPEACAAT AACKBATHI
LIEHH HA YCAYIUTE, IIPEAOCTABAHU OT I'pymara, Aa ce OLEHAT aAcKBATHO (hOpMUTE HA IIOAADP/KAHE Ha
CBOOOAHHTE AUKBHAHI CPEACTBA, 03 Ad CE AOITYCKA HEOIIPABAAHA KOHIICHTPAIINA HA AQACH PHUCK.

ITo-pA0Ay ca ormrcanm pasAMIHUTE BUAOBE PUCKOBE, HA KOMTO € N3AOKEHA IPyHAaTa IIPU OCBITIECTBABAHE HA
AEMHOCTTA CH, KAKTO U BB3IPHUETUAT IIOAXOA IIPU YIIPABACHHUETO HA T€3U PUCKOBE.

Kpeanten puck

[1pm oceImecTBsiBaHE HA CBOATA ACHHOCT IPYIIATA € U3AOMKEHA HA KPEAUTEH PHCK, KOUTO € CBbP3aH C PHUCKA
HAKOH OT KOHTpAreHTHTEe I Ad He ObAC B CHCTOSHME A4 H3IIBAHH M3LAAO U B OOHYANHO IIPEABHACHUTE
CPOKOBE 3aABAKCHHATA CH KbM HETO.

DurHarCcOBUTE aKTHBH Ha IPyllaTa Ca KOHIICHTPHUPAHN B TPU IPYIIM: IIAPHYHH CPEACTBA M B3EMAHUA OT
KAHCHTH, (PUHAHCOBH aKTHBH — IIPEAOCTABCHI 32CMIL.

[TapuunnTe CpeAcTBa B IPyIATA M PA3IAAILIATCAHHUTE OIEPAIHH €A CbCPEAOTOYCHH B CACAHHTE OAHKH -
Vauxpeaur byabaux AA, ITHMBb AA, ACK AA, OBb AA, SG Excupec bank AA, Musecroank AA, BAKD
AA u Hareprerrsaba Acer bamk AA. PbKOBOACTBOTO cumra, 9e He € HAAHIIC PUCK, AOKOAKOTO
0DCAYKBAIITITE OAHKI €4 CHC CTAOMAHA AMKBUAHOCT.
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TRACE

31.12.2015 r. ITpocpouenu C HEHACTBIHA ITAAEK C 11peAOTOBOpPEH MaAEXK,
KOWTO HE € HACTBIINA
obe3neHeHn He obe3neHeHn He obe3neneHu He O6mio
obe3neHeHn obe3neHeHn obe3neHeHn
Herexymu akrusu 2301 - 13 343 - - 15 644
Herexymu dpunancosn - - 67 - - 67
AKTUBU
Herexymu Teproeekn u - - 6491 - - 6491
APYTH B3€MAHHSA OT
CBBP3aHH AHIIA
Herexymmu Teproseku u 7 535 - 6785 - - 14320
APYTH B3€MAHHSA
Herexymmm Teproseku u (5234 - - - - (5234
APYIT B3€MaHUA-OOE3ICHKA
Texyu akTUBI 2 686 - 157 431 - 29 160 146
Texyrm (PUHAHCOBH AKTHBH - - 250 - 29 279
OT CBBP3aHN ANIIA
Texyrmn (pHHAHCOBH AKTHBH 109 - 549 - - 658
Texymmn cprHarCcOBH (109) - - - - (109)
AKTHBHU-00E3IICHKA
TexyIum THProBCKH U APYIH - - 80 525 - - 80525
B3EMAHMA OT CBbP3aHU ANIIA
Tekymu TEProBCKH U APyIH 8 461 - 76 107 - - 84 568
B3EeMaHUs
Tekymu TEProBCKH U APyIH (5775) - - - - (5775)
B3eMaHUsA-ODE3IIEHKA
OG0 buHAHCOBY AKTUBU 4987 - 170 774 - 29 175790
AMKBUAEH PUCK
31.12.2015 r. Ha Aol 2-3 M. 4-6 m. 7-12 m. 1-2r. 35T HaA 5 0e3 O6mo
BIDKAAHE M. T. MaTypureT
Herexymm akrusu - - - - - 12 709 25 612 2301 15 647
Herexymum dpunancosu akrusu - - - - - 11 25 34 - 70
Herekyrum TbproBeku u APy B3EMaHHUA OT CBbP3AHU AHIIA - - - - - 6491 - - - 6491
Herekyrmm ThproBeku n Apyre B3eMaHHsA - - - - - 6207 - 578 2301 9 086
Herexymm macusu - - - - - 6964 1187 - - 8151
Herexyrm dpunancoBn nacusu - - - - - 1213 1187 - - 2400
Herekyrm TbproBeku u APyTH 3aABAKEHUA KbM CBbP3AHH AUIIA - - - - - 1300 - - - 1300
Herekyrmm ThproBeKu 1 APyTH 3aAbAKCHIA - - - - - 4451 - - - 4451
Heren AMKBHACH ACGAAAHC - ABATOCPOYEH - - - - - 5745 (1162) 612 2301 7 496
KomyaaTuBeH AUKBUACH AUCGAAAHC - ABATOCPOYCH - - - - - 5745 4583 5195 7 496 7 496
Texymm aKTUBU 83 288 81803 33 401 11 884 33079 - - - - 243 455
Texyrm (PHHAHCOBH AKTHBH OT CBBbP3AHN AHITA - 50 - - 250 - - - - 300
Texyrm (pHHAHCOBH aKTHBH - 133 279 30 107 - - - - 549
TeKyIu THPrOBCKU M APYIH B3EMAHUA OT CBHP3AHI AHIIA - 51 706 15525 5 886 7 408 - - - - 80 525
TeKyIu THPrOBCKU M APYTH B3EMAHUA - 29914 17 597 5968 25 314 - - - - 78 793
TMapudmm cpeACTBa U MAPHYHN CKBUBAACHTI 83 288 - - - - - - - - 83 288
Texymu nacusu - 78353 34931 29 106 45 526 - - - - 187 916
Texyru (pHHAHCOBU ITACHBI - 265 535 3627 647 - - - - 5074
TeKyIH THPrOBCKU M APYTH 3aABAKECHHA KbM CBBP3AHU AHIIA - 54 786 8702 1676 17 692 - - - - 82 856
TeKyIIH THPrOBCKM M APYTH 3aABAKCHIA - 23302 25694 23803 27187 - - - - 99 986
Heren AMkBuACH AC6AAAHC - KPATKOCPOUEH 83 288 3450  (1530) (17222) (12 447) - - - - 55539
KomyaaTuBeH AUKBUAEH AUCGAAAHC - KPATKOCPOYEH 83 288 86 738 85 208 67 986 55539 55539 55539 55539 55539 55539
OG0 puHAHCOBH AKTHBH 83 288 81803 33401 11 884 33079 12 709 25 612 2301 259 102
OG0 pUHAHCOBH MACHBH - 78353 34931 29 106 45 526 6964 1187 - - 196 067
O6wmo Heren auksuaen Auc6asanc 83 288 3450 (1530) (17222) (12447) 5745 (1162) 612 2301 63 035
O6mo Komyaarnsen AnkBuAeH AncGaranc 83 288 86 738 85 208 67 986 55539 61284 60 122 60 734 63 035 63 035
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AMKBUAHHAT PUCK Ce H3pa3fiBa B HETATHBHATA CHTYALIUA IPYIIaTa Ad HE OBAC B CHCTOAHHE Ad IIOCPEIIHE
0E3yCAOBHO BCHYKH CBOU 3aABAMKCHES CBLAACHO TCXHHA ITAACK. 15 IPOBEKAA KOHCEPBATHBHA ITOAUTHKA
II0 YIPAaBACHHE HAa AHKBHAHOCTTA, 9YPE3 KOATO IIOCTOAHHO IIOAABPA OITHMAACH AHKBHACH 3aIIac
IIAPHYHH CPEACTBA M AODpa CIOCOOHOCT 32 (PHHAHCHPAHE HA CTOIAHCKATA CH ACHHOCT. TeKyIro
MATYPUTECTBT M CBOCBPEMEHHOTO OCBINECTBABAHE HA IAAIAHUATA CE CACAU OT (PUHAHCOBO-CYCTOBOAHUS
OTAEA, KATO CE IOAABPIKA HEOOXOAHMATa MH(MOPMALIUSA 32 HAAMYHUTE IAPUIHU CPEACTBA U IIPEACTOSAIINTE
ITAQITIAHIIA.

AnxpeH puck

AI/IXBQH pI/ICK c pI/ICK'bT, qc CHpaBeAAI/IBaTa CTOMHOCT UAU 6'I)ACH_II/ITC HapI/IqHI/I IIOTOLIX HA A’bp){{aHI/ITe oT
rpymara (PMHAHCOBH AKTHBU U ITACHBH ITIC BAPHPAT IIOPAAH IIPOMEHH B ITasapHuTe AuxBH. MHCTpy™MenTHTE
C CpI/IKCI/Ipﬂ.H AUXBCH HpOL[CHT Ca U3AOKCHH HA pI/ICK Ha CHpaBCAAI/IBaTa CTOMHOCT HA AUXBECHUS HpOHeHT -
IIPOMEHHUTE B HUBATA HA IA3APHIA AUXBCH IIPOIICHT IT[C BAMAAT HA CTOMHOCTTA HA ABP/KAHUTE (DHHAHCOBU
AKTHUBHU M ITAaCHUBH C (pI/IKCI/IpaHa AmxBa. OuHAHCOBUTE AKTUBU W ITACHUBH C ITAABAII AHUXBCH HpOHCHT ca
HM3AOKCHI HA PUCK HA IAPHYHISA IIOTOK - OBACIINTE MAPHMYHU IIOTOIX OT TAX INE 3ABHCAT OT IIPOMCHH B
H’dB’deI/ITC AUXBCHU HpOHeHTI/I.

Karo IIAAO B CprKTypaTa Ha AKTUBUTC MU ITACHUBHUTC Ha rpyna’ra, AHNXBOHOCHHTC (bI/IHaHCOBI/I AKTUBHU U
[IACHBM HMAT 3HAYHTCACH ASA, IIPCACTABAMBAINHE 3aABAKCHHSA IIO AOTOBOPH 32 (DHHAHCOB AM3HHT,
ITIOAVYEHI U IIPEAOCTABEHH 3aEMHL.

31.12.2015 r. Ge3AuxBEeHHI C IIAaBaIg ¢ pukcupan OG0
AuxBeH %o AuxBeH %o

Herexymm akTusu 15 577 - 67 15 644
Herexymmn drrancosn akrubm - - 67 67
Herexymmm ThproBeku u APyru B3eMaHUA OT CBbP3aHN AUIIA 6491 - - 6491
Herekymu ThproBcKy 1 APyru B3€MAHHSA 9 086 - - 9 086
Herexyru macusu 5751 2245 - 7 996
Herexymmn praarcosun macusu - 2245 - 2245
Herexymmm ThproBek u APyIH 3aAbAKEHIA KbM CBBP3aHI ANIIA 1300 - - 1300
Herexymmum ThproBeku i Apyru 3aAbAMKEHIA 4 451 - - 4 451
H3aarane Ha ABATOCPOYEH PHCK 9 826 (2 245) 67 7 648

Tekywm akTuBu 160 314 82 741 379 243 434
Texyrmn (PHHAHCOBH AKTUBH OT CBBP3aHH ANIIA 55 - 224 279
Texymn (PHHAHCOBH aKTUBH 394 - 155 549
Tekyrmu TEProBCKH U APYTH B3EMAHHSA OT CBBP3aHH AHITA 80 525 - - 80 525
TexyIum ThProBCKH M APYIH B3CMAHHA 78 793 - - 78 793
IMapuann cpeAcTBa U MAPUYHU €KBUBAACHTH 547 82 741 - 83 288
Texymm macusu 182 842 4902 - 187 744
Texymn (PHHAHCOBH ITACUBH - 4902 - 4902
TexyIm THProOBCKH M APYIH 3aABAKEHIA KbM CBBP3AHI AUIIA 82 856 - - 82 856
TexyIm ThProBCKH M APYIT 3aABAKCHIA 99 986 - - 99 986
M3aarane Ha KPATKOCPOUYEH PUCK (22 528) 77 839 379 55690

O6110 (pMHAHCOBU AKTHBU 175 891 82 741 446 259 078

06110 (prHAHCOBM ITACUBU 188 593 7147 - 195 740

OG1110 M3AaraHe HA AUXBEH PUCK (12 702) 75 594 446 63 338

Anaaus Ha YYBCTBUTCAHOCTTA KbM IIPOME€HU B AUXBCHUTE PABHHUIIA

Edexr Bbpxy neuasba/3aryba HeTo OT AaHBLH 31.12.2015 r.
Ilpu yBeanuenune Ha anxseHu ausa c 0.5% 68
Ilpu namasenue Ha Auxsenu Husa ¢ 0.5% (68)
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Baayren puck
I'pymara e m3aoxeHa Ha BAAYTEH PHUCK AOTOAKOBA, Y€ ABATA KAOHA HA APYKECTBOTO-MaHKa M HAKOAKO
APYKECTBA OT IPYIIATA OICPHPAT B ABPKABU C IIPOMEHAUB KyPC Ha MECTHATA BAAYTA — CPBOCKH AMHAPH H
YCIITKIT KpOHI/I.

31.12.2015 r. B RSD B EUR B CZK B BGN O6mo

Herexymu aktuBu 1151 1734 256 12 503 15 644
Herexymn durancosn akrnbm - 10 - 57 67
Herexymmu ThproBekn i ADYrH B3eMaHHsA OT CBbP3AHH AHIIA - - - 6491 6491
Herexymu Toprosckn u Apyru B3eManus 1151 1724 256 5955 9 086
Herexymu macusu 44 1237 189 6 526 7 996
Herexymn drrarcosn macusu - 1237 - 1008 2245
Herexymu ThproBckn 1 APyri 3aAbAKEHIA KbM CBBP3aHI AHLIA - - - 1300 1300
Herexyrmu ThproBekm m APyTH 3aAbAKEHUS 44 - 189 4218 4451
H3aarase Ha ABATOCPOYEH PUCK 1107 497 67 5977 7 648

Texyru akTUBI 19 516 3780 6899 213 239 243 434
Texymn (PHHAHCOBH aKTHUBH OT CBBP3aHN AHIIA - 229 - 50 279
Texymun (PHHAHCOBH AKTUBH - - - 549 549
TexyIm ThProBCKH M APYIH B3€MAHHA OT CBbP3aHM AHIIA - - - 80 525 80 525
TexyIum THProBCKH M APYIT B3EMAHUA 17 383 1551 404 59 455 78793
[Tapuraau cpeACTBA U ITAPHYHHI EKBUBAACHTH 2133 2000 6 495 72 660 83 288
Texymu macupu 12704 3082 290 171 668 187 744
Texymmn prHAHCOBH ITACHBHI - 594 - 4308 4902
TexyIum THProBCKH M APYIH 3aABAKEHIA KbM CBBP3AHI AUIIA - - - 82 856 82 856
Tekymu TEPrOBCKH U APYTH 3aABAKCHHS 12704 2488 290 84 504 99 986
M3aarase Ha KPATKOCPOUEH PHUCK 6812 698 6 609 41571 55 690

OG0 (bHAHCOBM AKTHBU 20 667 5514 7155 225 742 259 078

OG0 (pHAHCOBU IACHBU 12 748 4319 479 178 194 195 740

OO61110 M3AaraHe HA BAAYTEH PUCK 7919 1195 6676 47 548 63 338

Amaans Ha BaAyTHA uyBcTBUTEAHOCT KBbM RSD

Edexr Bppxy meuaaba/3ary6a HeTO OT AaHBIU 31.12.2015 r.
Ilpu yBeanueHue Ha BasyTeH Kypc ¢ 10% 713
Ilpu HamaseHue Ha BasyTeH Kypc ¢ 10% (713)

Anaans Ha BaayTHA uyBcTBHTeAHOCT KbM CZK

Ed¢exr Bbpxy neuasba/3aryb6a Heto OT AaHBLH 31.12.2015 r.
Ilpu yBeanueHnue Ha BasyTeH Kypc ¢ 10% 600
ITpu HamaseHUe Ha BasyTeH Kypc ¢ 10% (601)

CrpaBeAAHBH CTOHHOCTH

CrpaseaAuBaTa CTOHHOCT HAH-OOITO IMIPEACTABAABA CYyMATa, 3d KOATO CAHMH aKTHB MOKE Ad ObAC pPasMEHEH
HAH €AHO 3aABAKEHHE A2 OPBAE H3IIAATEHO IIPU HOPMAAHH YCAOBHA Ha CACAKATA MEHKAY HE3aBUCHMU,
’KEAACIIU ¥ HHOPMHUPAHH KOHTPAICHTH.

CrpaBeaAnBaTa CTOMHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, THPIYBAHH HA AKTUBHH II1a3apH ce Oasupa Ha
KOTHPAaHU LIEHH KbM AaTaTa Ha OasaHca. KorupaHure masapHu IeHH ca Tekymurte “OuA-IieHn” (LieHa

“Kyl‘[yBa”),
CHpﬂBCAAI/IBaTEI. CTOMHOCT HA q)HHaHCOBI/ITC I/IHCprMCHTI/I, KOHUTO HEC CC prl‘yBaT Ha AKTHUBHH HaSapI/I ce
OHpCAC/\H ‘IpCS OIICHBbYHMU MCTOAH, KOHUTO CC 62{31/Ip2.T Ha PpPa3AMYHN OICHBYHH TCEXHUKH U

HPCAHOAO)KCHI/IH Ha p’bKOBOACTBOTO, HaHpaBCHI/I Ha Dasa Ha3apHI/IT€ YCAOBHA KbM AaTaTa Ha OTYETa 3a
CpI/IHaHCOBOTO CBbCTOAHUC.
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KonrenmusaTa 3a CrpaBeAAHBaTA CTOMHOCT IIPEAIIOAAIA PeaAU3UpaHe HA (DUHAHCOBH MHCTPYMEHTH Upe3
mpoAaxkOa. B moseuero caygan, obade, 0COOEHO IO OTHOIICHNE HA THPIOBCKUTE B3CMAHHA U 3aABAKCHIIA,
KPEAUTHTE U ACHO3UTHTE, APYKECTBOTO OYAKBA AQd PEAAMSHPA Te3W (DUHAHCOBH aKTHBU M YPE3 TAXHOTO
IAOCTHO OOPATHO M3IIAAINAHE MAM PECIL. IIOracsBaHe BbB BPEMETO. 32TOBA TE CE IIPEACTABAT IIO TAXHATA
AMOPTH3HpPYyeMa CTOHMHOCT.

Cpimo Taka 49act OT (DHHAHCOBHTE AKTUBM H IIACHBH Ca HAH KPATKOCPOYHH IIO CBOSATA CBHIIHOCT
(I'bPrOBCKM B3EMAHUA U 3aABAKEHUSA, KPATKOCPOUIHH 3a€MH), HAH Ca OTPA3€HU B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHHE II0 IIa3apHA CTOHHOCT (IIPEAOCTABEHH OAHKOBH ACIIO3UTH, HHBECTHUILIMU B LIEHHH KHITKA) U
IIOPAAH TOBA TAXHATA CIIPABEAAHBA CTOHMHOCT € IPUOAM3UTEAHO paBHA HA OAAAHCOBATA MM CTOMHOCT.
MskAroueHme OT TOBAa IPAaBHAO Ca HWHBECTHUIINHUTE B ABINEPHHH APYKECTBA, 32 KOWTO HAMA I1a3ap U
OOEKTHBHH YCAOBHUSA 32 OIPEAEASIHE IT0 AOCTOBEPEH HAYMH HA TAXHATA CIIPABEAAHMBA CTOMHOCT, IIOPAAU
KOETO Te €a IIPEACTABEHH 10 I[eHA Ha IIPHAOOUBaHE (ceOECTOHHOCT).

AOKOAKOTO BCE OmI¢ HE ChIIECTBYBA AOCTATHIHO IIa3apCH OIIHUT, CTaDMAHOCT U AMKBHUAHOCT 324 ITOKYIIKH 11
HpOAa}K6I/I Ha HAKOMN Cl)I/IHaHCOBI/I AKTHBH M IIACHBH, 32 TAX HAMA AOCTATBYIHO U HAACKAHH KOTHPOBKH Ha
I1asapHU IEHU. P"I)KOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPU CHIICCTBYBAIIATE O6CTOHTCACTB2.,
IIPEACTaBEHHUTEC B OTYCTA 32 (1)I/IH3HCOBOTO CBbCTOAHHNE OIICHKHM Ha CpI/IHaHCOBI/ITC AKTHBHY M IIACHBH Ca
BB3MOXKHO HaI:I—HaAC)KAHH, AACKBATHHU U AOCTOBEPHH 32 LICAHTE HA (i)I/IHaHCOBaTa OTYCTHOCT.

5. KOPCKHI/I}I Ha I'peH_IKI/I n HPOMCHI/I B CU€TOBOAHA ITOAUTHUKA, PeKAaCI/I(l)I/IKaHI/II/I

Hp€3 TCKYIIUS IIEPHUOA HE €2 M3BBbPIIIBAHN KOPECKITMH HA I'PEIIKH.

IIpes 2015r. rpymara He € H3BBPIIBAAA  IIPOMEHH B CYETOBOAHATA CH ITIOAUTHKA, ITOCACAHATA €
ITOCACAOBATEAHA C IIPHAAraHATA B IIPEAXOAHH IIEPHOAM.

6. KarouoBr npuOAM3HTEAHH OIIEHKU U IIPEIICHKU HAa PBKOBOACTBOTO C BUCOKAa HECUTYPHOCT

B macrosmua (bHHAHCOB OTYET IPU OIPEACASIHE HA CTOHMHOCTTA HA HAKOM OT aKTHBUTE, IIACHBUTE,
IIPUXOAUTE H Pa3sXOAHUTE PBKOBOACTBOTO € HAIPABUAO HAKOH CYCTOBOAHU IIPEATIOAOKEHHUA U
IPHOANSUTEAHN CUCTOBOAHM IIPEIIEHKH. BCHUYKU Te ca HarTpaBeHH Ha OCHOBATA Ha Hal-AOOpaTa ITpErieHKa
1 HH(OPMAITHS, C KOATO € Pa3IIOAAraA0 PBKOBOACTBOTO KbM Kpasd HA OTIETHHSA IMEPHOA. AeHCTBHTEAHHTE
pesyATarn OMXa MOTAH Ad C€ PA3AHYABAT OT IPEACTABEHUTE B HACTOAIIUA KOHCOAMAUPAH (DUHAHCOB
OTHCT.

6.1. MarepuasHu 3amacu
Oébesyenxa

KbM Kpad Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYIHHTE MATEPUAAHU 3aITaCH —
MATEPHUAAH, IIPOAYKIINSA, CTOKH, 32 A YCTAHOBH AAAN UMA TAKHBA, HA KOMTO HETHATA PEAAU3YEMa CTOHHOCT
e Mo-HHCKa OT OasamcoBara um croruoct. Ilpu Ttosum mperaea kpm 31.12.2015 r. He ca ycraHoBeHu
HMHAWUKAITHH 332 OOE3I[EHKA HA MATEPUAAHU 3aITACH.

Tpoussodemeser xanayumen

HopmaaHIAT IPOU3BOACTBEH KAIIAITUTET HA IPYIIATA € OIPEACACH Ha 0a3a IPEICHKUTE Ha PBKOBOACTBOTO
(cAeA HAIpaBEHW aHAAW3H) 32 OITHMAAHO HATOBAPBAHE HA HETOBUTE ITPOM3BOACTBEHH MOITTHOCTH M
BB3BPDBINAEMOCT HA HMHBECTHIIMUTE B TAX, IIPH IIPOAYKTOBA CTPYKTypa Ha IIPOH3BOACTBOTO, IPHETA 32
obuuaitaa. Korato dakrudecku peaAHsHpaHUAT OOeM 3a OTACAHH IIPOH3BOACTBA € IIOA OIIPEACACHHSA OT
rpymara o0eM HOPMAACH IIPOM3BOACTBCH KAIIAIIUTET, CE MPABAT CBOTBETHUTC IIPEH3UUCACHUA Ha
IIOCTOAHHUTE Pa3XOAH, BKAIOYEHH B CEOECTOMHOCTTA HA 3aIIaCHTE OT IPOAYKIHATA U HE3aBBPILICHOTO
IIPOU3BOACTBO.

6.2. O0e31eHKAa HA B3€EMaHUA

KbM Kpad Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO HM3BBPINBA IIPETACA HA IPHUOAM3HTEAHA OLIEHKA 32
3aryOM OT CBMHHTEAHH H HECHOHPAEMHU B3EMAHUA.

O6CSL[€HK21 Ha TBbProBCKH B3CMaHUA CE cpopMHpa KOraTo Ca HaAWuIIC ODEKTUBHUI AOKa3aTEACTBA, Y€ HAMA Ad
MOKE Aa CC C”b6€p€ OsgAaTa CymMa IO TAX CbrAACHO OPHUIHMHAAHHUTE YCAOBHUA Ha B3CMaHHATA. 3a TakuBa
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AOKa3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYNTEAHH (DHHAHCOBH 3aTPYAHCHHA Ha
AABKHHKA TI0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAC3E B IIPOIICAYPA HA HECBCTOATCAHOCT MAH APYTa
dpuHAHCOBA PEOPraHU3ALIHA.

Ompeaener e obugacH nepuoa ot 120 AHH, 32 KOHTO HE HAYNCAABA AUXBU HA KOHTPAreHTHTE. 33 9acT OT
KAHEHTHTE, C KouTo ['pyrmaTa mOAABPKA ABATOCPOYHO TBPIOBCKO CBTPYAHHYECTBO CE€ AOIYCKA ITO-ABABL
mepuos (Ao 180-240 amm). Caep m3rmuaHe Ha OOMYaWHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETAEA HA IIHAATA EKCITO3UINA HAa KAMCHTA U IIPELICHABA HAAMYHIETO HA YCAOBHS 32
obesrerka. Tesn OOCTOATEACTBA Ce B3eMAT IIOA BHEMAHHE OT PBKOBOACTBOTO, KOTAaTO CE OIIPEACAT U
kAaacuHUIIIpa AAACHO B3emaHe 3a oOesmeHka. CroHHOCTTa Ha OOE3LIEHKATA € PA3AHKATA MEMXKAY
GasaHCOBATA CTOMHOCT HAa A2ACHOTO B3E€MaHE M CETralllHATA CTOHHOCT Ha IIPOTHO3HPAHUTE OBbACIIH
ITAPUYHHU IOTOLH, AUCKOHTUPAHU II0 OPUTHHAACH e¢(DEKTHBEH AHMXBEH IporeHT. KbM Kpasd Ha OoTdeTHHA
IIEPHUOA, Ha 0232 HA IIPEABIIKAAHUATA Ha PBKOBOACTBOTO € H3BBPIEHA OOE3IEHKA Ha: THPIOBCKH U APYIH
B3eMaHUA B pasMep Ha 287 XHA.AB, 32 KOUTO NMa BHCOKA HECHTYPHOCT II0 OTHOIIEHUE HA CHONPAHETO UM.

ABIKeHIe Ha KOPEKTHBA 34 00e3IIeHKa

Bua 31.12.2014 r. Asrmxenue 3a 2015 31.12.2015 r.
yBeAHUeHue HaMaAcHUe
TBproBeKu U APYTH B3€MAHIA 6 001 645 (693) 5953
Bzemane or KT AA (u) 3734 1500 - 5234
OG0 9735 2145 (693) 11187

6.3.Ilpu3sHaBaHe HA IPUXOAU II0 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHHU AOTOBOPH 32 YCAYIH)
KbM Kpag Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO HM3BBPINBA IIPEIACA HA HE3ABBPIIECHUTE CTPOHMTEAHU
AOLOBOPH, 9pE3 METOAA IPOILCHT Ha 3aBBPIICHOCT HAH OIIPEACAfHE HA (DAKTUYECKH HU3BBPIICHUTE
paboru. Ha Oasara Ha TO3M IIperaea ce IpaBAT Hal-AOOpHTE IPUOAUSHTEAHH OIIEHKH 32 H3BBPIIECHUTE
paboTu U oIIpeAcAsHe €Talld Ha 3aBbPIIEHOCT HA AOTOBOPHUTE.

6.4. OGe3neHKka Ha UMOTH, MAIIIMHH, CHOPEXKEHUA U 000pyABaHE

Coraacuo msuckBanmara Ha MCC 36 xkbM Kpad Ha OTYETHHA IIEPHOA CE€ IPABH IIPELEHKA AAAU
CDIIECTBYBAT MHAMKALINM, Y€ CTOHHOCTTA Ha AGACH akTUB OT VIMOTHTE, MAaIlIMHUTE M CHOPBKCHUATA €
obesrerena. B caywaii Ha TakuBa MHAMKALIMM CE M3YHCAABA BB3CTAHOBHUMATA CTOMHOCT HAa aKTHBA H CE
ompeaeast 3arybara or obesmenka. Kem 31.12.2015r. He e ordereHa OOE3ICHKA HAa HMMOTH, MAIIHHH,
CHOPBIKEHUA U OOOPYABAHE.

6.5.AKTIOEPCKH OLIEHKH

IMpu ompeaeasiHe Ha ceramHara CTOMHOCT HA ABATOCPOYHHTC 3aABANKCHHA KbM IICPCOHAAA IIPU
HeHCI/IOHI/IpaHC Ca U3IIOA3BAaHHN M3YNCACHHA HA CCpTI/ICpI/IL[I/IpaHI/I aKTIO@pI/I, 6?131/Ip2.HI/I Ha HpeAHOAO)KeHI/IH
32 CMBPTHOCT, TEMII H4 TEKYYCCTBO HA IICPCOHAAA, OBACIINO HHBO HA PabOTHH 3aIIAATH U AHUCKOHTOB
(pakTOp, KOHUTO IIPEAIIOAOKEHHUS Ca IIPEICHEHH OT PBKOBOACTBOTO KATO PAasyMHH M YMECTHH 34
APY/KECTBOTO.

7. OnepaTuBeH AM3MHT

prnaTa IIOA3Ba AKTHBH Ha OIICPATUBCH AM3HHT. Croraacuo AOroBopurte 6"bA€U_[I/ITC MHIHUMAaAHHA
AH3HMHIOBH ITAAIITAHUA ITIO TE3U AOTOBOPH €Ca KAKTO CACABA:

BreAemy MEHIMAAHY AM3WHIOBY IAAIAHUA KBM HECBBP3aHH AUIIA

Aolr. Otr1r.-p05T. Haa 5. O6mmo
AW3HHTOBH ITAAIITAHTSA 365 394 - 759
OGuI0 365 394 - 759
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TRACE

BrAemyu MEHIMAAHY AU3HHIOBU MAAIIAHNUA KBM CBBP3aHHU AUIA

Ao1lr. Orlr.-p05T. Haa 5. OG61o
AW3HHTOBH ITAAIITAHUSA 271 271 - 542
OOG1mo 271 271 - 542

prHaTa OTA2Ba AaKTUBH HaA OHCpaTI/IBCH Ausuar. CbraacHo AOFOBOpI/ITC 6’bACLHI/IT€ MHUHHMAaAHU AU3HUHIOBH
ITAAIIAHUS 110 TE3U AOTOBOPH €Ca KAKTO CACABA:

B'LACH.II/I MHUHHUMAaAHHU AU3UHI'OBHU IIOCTBIIACHUA HECBBP3aHU AUITA

Ao1lr. Orlr.-a05T. Haa 5. OG61o
AM3UMHTOBY HOCTBHIIACHUSA 17 16 - 33
O06mo 17 16 - 33

B’LACIJ.II/I MHUHHUMAaAHU AU3UHI'OBH IIOCTBIIACHUA CBbP3aHU AUIIA

Ao1lr. Or1lr.-p0 5T. Haa 5. OG61o
AM3UHTOBU HOCTBHIIACHUSA 30 25 - 55
OG0 30 25 - 55

8. YcAOBHU aKTHBH U IACUBU
TlopwumnreAcTBa H IPEAOCTABEHH I'APAHITHH

YcaoBuu AKTHBH, BKAIOYBAIIM: M3AAACHH OaHKOBU FapaHLII/II/I 3a OOe3IleyaBaHe H3ITbAHEHHE Ha
AOFOBOPI/I Ha Apy}KCCTBa B rpynaTa:

YcAoBHU aKTHUBU

Aorosop/KoHTpareHT

YupeaeHa rapannua, obe3ledyeHHe

oT

Cyma Ha ycBoeHus Aumurt/

KOHTPareHTt 00e3IIe4eHHETO B XHA.AB.
PamkoB AoroBop 3a GaHKOBM rapaHIIUN Ne 110/ 02.09.2015 r/ VuuKpeanr ByaGanx 41 529
Pamkos Aorosop 3a Gankosn rapanmuu  Ne300-353A or 05.03.2008 r./ TTHB AA 5047
PamkoB porosop 3a Gankosu rapanmpm  Aorosop ot 23.03.2013 r./ Cocnere JKenepaa 36 945
Excopecbank
Aorosop 3a peaser 3asor Aorosop ot 17.09.2014 ./ Cocuere JKenepaa 194
Excopecbank
PamMKOB AOTOBOp 32 GAHKOBH rapaHIAN AB-8139-218/02.06.2015/ YuBectOank 3 254
PamkoB AoroBop 3a GaHKOBM rapaHIIUN Ne 1403 ot 08.08.2014 r./ ACK 11 419
PamkoB AOroBOp 32 GAHKOBU TApaHIUU Ne 51/ 10.09.2014 r./OBB AA 4959
Pamxos aAorosop 3a Oamxosu rapammuu  KTB AA (m) 2042
AOroBop 32 3aMeCTBAHE B ABAT KTB AA (1) 976

AOroBop/KoHTpareHT

YupeaeHa rapannus, o6e3redeHre OT KOHTPAreHT

Bua Ha 06e3neuenuero

PamkoB AoroBop 32 GaHKOBI TAATHM EOOA 3aaor vHa AMA o 303
rapaHIun
PamkoB AoroBop 32 GaHKOBI NHKITPOEKT OOA 3aaor vHa AMA o 303

TrapaHIuu

YcaoBuu IIACUBH, BKAIOYBAINM: M3AAACHH 3aIIMCH Ha 3aIIOBEA B IIOA32 Ha TBHPIOBCKHU OaHKU 110
AOIrOBOpH 32 32€MH U OaHKOBU TapaHIIK U B IIOA32 HA AUSHMHIOAATCAH:
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AoroBop/xoHTparexT YupeaeHna Cyma Ha 06e3meueHHETO
rapaHnmA,ode3IedeHue
B I10A34 HA KOHTPAreHT

Bankos pesoasupart kpeant [THB AA b AA 835
3armc Ha 3aI10BeA
Pamkos AoroBop 3a Garkosu rapaniuu [1T1B AA IT1b AA 3a BCAKa H3AAACHA DAHKOBA TAPAHITHA
3armc Ha 3aII0BeA
Comeans boarapua EOOA Comxeans boarapus 259
EOOA

3anmc Ha 3aII0BEA

I'pymara mmMa mmoer aHTQKHMEHT 3a 3aKyIlyBaHE HA akTHBH B pasmep Ha 2 930 x.AB. IO criopasymeHue C
Aocraunk ot 09.07.2012 1.

CruAcOHIT A€Aa

»Ipeic I'pym Xoaa” AA
ITpes 2014r. e 3aBeaeHO Ip.AcAO cpery aaB. Aecucaasa Boratnaosa ¢ dpunancos nuatepec 50 XHA.AB. 11O
IPAKA.AOTOBOP 32 IIPABHO OOCAYKBAHE U 2 XHMA.AB. MOPATOPHA AUXBA.

»Ipeiic-Copusa” EAA

ApyxecTBOTO € mIrerr 110 cbAeOHO AeAo ¢ huHarcoB nHTepec kbM 31.12.2015r. B pasmep Ha 315 x.AB.
Apy#KecTBOTO € OTBETHHK IO ChACOHI AA€A C THPTOBCKH XapakTep ¢ dpuHaHCcoB nuTepec kpM 31.12.2015r.
B pasmep Ha 465 X.AB.

»Ipetic-Byprac” EAA
ApyxecTBOTO € HIIerl 110 CbACOHN A€Ad C TBPrOBCKU Xapakrep ¢ ¢ouHaHCOB nHTepec kbM 31.12.2015r. B
pasmep Ha 79 X.AB.

»IIC® Mocrumkenepunr AA

ApyxecTBOTO € HIIerl 110 CbACOHM A€A2 C TBPrOBCKU Xapaktep ¢ ¢ouHaHCOB nHTepec KbM 31.12.2015r. B
pasmep Ha 182 x.AB.

ApyecTBOTO € OTBETHHK IO CbACOHH A€Ad C THPIOBCKH Xapaktep ¢ puHaHCOB nHTEepec KbM 31.12.2015r.
B pazmep Ha 690 XuA.AB.

»IIn Ec Aii“ AA

ApyxecTBOTO € HIIell 110 ChACOHU A€Aa C THPrOBCKU Xapakrep ¢ douHancoB uHTepec KbM 31.12.2015r. B
pasmep Ha 2 892 x.AB.

ApyxecTBOTO € OTBETHUK IO CHAEOHH A€AA C THPIOBCKH Xapakrep ¢ puHancoB unrepec kbm 31.12.2015r.
B pasmep Ha 159 XuA.AB.

nPoaoma Tpeiic“ EAA

ApyxecTBOTO € HIIIel 110 IeT CbACOHM Aeaa ¢ Thproseku xapakrep kbM 31.12.2015r. ¢ dpunancoB uHTEpEC
Ha uckosere B pazmep Ha 1 370 x.aB. Cymara BKAIOUBA OCBEH pa3Mepa Ha THPIOBCKUTE B3EMAHUA U AHXBU
3a 3a0aBa, ABP/KABHH TAKCH U aABOKaTcku xoHopapu. Ilo wernpm or aAeaara xkpm 31.12.2015r. mma
HM3AAACHH H3IIBAHUTEAHH AHCTOBE B IIOA34 Ha APYKECTBOTO.

Ko™ 31.12.2015r. ppKOBOACTBOTO Bb3 OCHOBA Ha (DAKTUTE U OOCTOATEACTBATA HAAHMYHU KbM Ta3U AATa U
BB3 OCHOBA HA OIICHKUTE IIPEACTABEHH OT AABOKATUTE M IOPUCTHTEC € IIPHU3HAAO ODE3IEHKH, CBBbP3AHHU C
B3EMaHHA 110 ChACOHU U IIPUCHACHU AeAd B pasmep Ha 2 304 xuA. AB.

Ko™ 31.12.2015r. ppKOBOACTBOTO Bb3 OCHOBA Ha (haKTUTE U OOCTOATEACTBATA HAAMYHU KbM TA3U AdTa U
BBb3 OCHOBA Ha OICHKUTE IPEACTABEHH OT AABOKATHTC U IOPUCTUTE € IPU3HAAO IIPOBU3HH 110 3aABAKCHUA
110 CbACOHU AeAa B pazmep Ha 838 X. AB.
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B koncoanaupanusa dpunaancos order kpM 31.12.2015r. He ca mpusHATH HA IIPUXOAH IIPETCHAUPAHU OT
APYKECTBOTO AHXBH 32 3202aBa, THH KATO CBHIIECTBYBA BHCOKA HECHUTYPHOCT OTHOCHO CBOHPAHETO HA TE3H
CYMH.

9. OneparuBHH CErMEHTH

prHaTa q)yHKL[I/IOHI/Ipa B CAUH 6H3HCC CCKTOp, a I/I3B'I)pLHBaHI/ITC OCHOBHH YCAYIH KaKTO H
IIPOU3BEKAAHATA IIPOAYKIIMA OT BCHYKH APY/KCCTBA CA CBBP3AHNM U YyIACTBAT HA PASAMYHH CTAIIH B
OCHOBHATA ACHHOCT. AODHTHTE MATEPHAAH U IIPOU3BEACHUTE IIPOAYKTH IIPEACACTABAABAT 3HAYUTCACH AfAA
ot Baarauure Marepraru B CMP ycayrure. CpIro Taka pHCKOBETE H HM3LOAHTE, CBBP3aHH C OCHOBHATA
AcitHocT mHa I'pymara me Omxa MOrAM Aa OBAAT PATPAHMYEHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA
U3BBPIIBAHUTE YCAYIH XaPAKTCPUCTUKUTC HA CPEAATA M KAHCHTHTE Ha IpeAnpusrmara. [lopaan tosa
I'pymara e mpreaa Aa OTYIHTA CBOATA ACHHOCT EAMHCTBEHO Ha 0a3a Ha reorpadpCKus IPUHIAIL

OcHoBHHE kAHeHTH Ha ['pymaTa cAeAkuTe, OT KOUTO Bb3AH3aT Ha moBede oT 10 % or obmnTe IpUXOAH ca:
e Arennwus [ITerHa Mudpactpbrrypa
e  OO6mmuu Ha TepuropuAra Ha bearapus u CepOus

PCaAI/ISI/IpaHI/ITC HpI/IXOAI/I I10 HpOAyKTI/I n yCAyITH Ca HpCACTaBCHI/I B HpI/IAO)KCHI/IC 2.1 xBpM TOAUITHHA

KOHCOAMAHPAH q)I/IHaHCOB OTHYCT, HPUYIHNCACHUECTO UM KbM CTPaHATa U U3BBH HES € KAKTO CACABA:

OneparuBHA CEerMEeHTH Copbua Oman Yexua OG0 Koncoan-  I'pyma
Kom 31 ackemppn 2015 1. Brarapus Aaran

ITpuxoan 426 167 76 177 - 18 904 521248 (38 325) 482 923
OT BBHIIIHA KAUECHTH 426 155 37 852 - 18 904 482 911 - 482911
OT APYIH CETMEHTH - 38 325 - - 38 325 (38 325) -
APYTH IIPUXOAU 12 - - - 12 - 12
DuUHAHCOBH IIPUXOAU 228 675 19 56 978 (405) 573
B 1.4. [IpuxoAn o1 Auxsu 208 393 19 - 620 (405) 215
Pasxoan (367 120) (83 370) - (18 879) (469 375) 14 664 (454 711)
Pasxoau 3a matepuasn (67 360) (20 003) - (7 334) (94 697) 2753 (91 944)
PasxoAn 3a BRHIIHI yCAyrH (258 667) (43 083) - 9972) (311722 11908 (299 814)
Pasxoau 3a amoprusanun (5892) (1317) - (10) (7 219) - (7 219)
Pasxoau 3a Bp3HArpaKAeHA (22 637) (11 499) - (554 (34 690) - (34 690)
Pasxoau o obe3neHKu (2 145) - - - (2 145) - (2 145)
Apyru pasxoan (10 419) (7 474) - (1 009) (18 902) 3 (18 899)
Kopexrusau cymu (13 530) (6706) - - (14 200) 243 (13 963)
DuHAHCOBU PA3XOAU (2 558) (1696) - (71) (4 325) 1345 (2 980)
B T.4. Pa3xoAn o1 AuXBH (1 067) (841) - - (1 908) 798 (1110)
ITpopax6u Ha AA 93 1) - - 92 2) 90
AJIA OT ACOLMUPAHH IIPECATIPHATHA 173 - - - 173 - 173
Pa3xoau 3a AaHBIH 11779) (653) - - (2432) - (2432)
ITeuasba / 3aryGa 41674 (9 550) 19 10 32153 (22 480) 9673
CermMeHTHH aKTUBH 304 737 74 537 549 7 396 387 219 (25 218) 362 001
CerMeHTHU ACUBH 209 300 70 453 - 7 746 287 499 (34 002) 253 497
HuBecrunmu, mo meroaa Ha 1782 - - 1782 - 1782
COOCTBEHMA KAIIUTAA

TIpuaoGury HeTeKyIIM AKTUBH 6 446 7421 3 - 13 870 - 13 870
AXTHBH 110 OTCPOYEHH AAHBIH 3620 - - - 3620 - 3620
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OmepaTUBHU CErMEHTH Boarapua  Cepbusa Oman  UYexua O6mo Koncoan- I'pyma

KoM 31 aexemspu 2014 . Adri
TIpuxoau 326 393 22182 - 1618 350 193 (5 675) 344 518
OT BBHIITHU KAUCHTH 326 387 16 472 - 10618 344 477 - 344 477
OT APYTH CEIMEHTH - 5675 - - 5675 (5675) -
APYIH IPUXOAN 6 35 - - 41 - 41
DuHAHCOBU IIPUXOAHT 672 525 - - 1197 (176) 1021
B 1.4. [Ipuxoan ot Auxsu 671 219 - - 890 (165) 725
Pasxoan (298 179) (21919) - (1950) (322 048) 7854 (314 194)
Pasxoan 3a MmaTepuan (65 510) (3 885) - (62) (69 457) 856 (68 601)
Pasxoan 3a BpHIITHE yeAyTH (199 943) (13 764) - (1735) (215442) 6995 (208 447)
Pasxoan 3a amoprHsanun (6 740) (339) - €) (7 082) - (7 082)
Pasxoau 3a Bb3HATPAKACHHA (18 623) (2514) - (137) (21 274) - (21 274)
Pasxoau or obe3neHKu (4 022) - - - (4 022) - (4 022)
Apyru pazxoan (3 341) (1417) - (13) (4771) 3 (4768)
Kopexrusau cymu (17 905) (810) - (18 721) - (18 721)
PunanCcOBU Pa3XOAU (1 560) (845) - (20) (2 425) 188 (2237)
B T.4. Pa3xoAl OT AUXBH (552) (198) - - (750) 188 (562)
TIpoaax6u Ha AA 14 - - - 14 - 14
AJIA OT ACOLIMUPAHH IIPEATIPHATIA 596 - - - 596 - 596
Pa3xoau 3a AaHBIH (1603) (183) - - (1786) - (1786)
ITeuaa6a / 3aryGa 8428 (1056) - (352) 7 020 2191 9211
CerMeHTHHI aKTUBH 201 367 48 377 530 1568 251 842 (14 943) 236 899
CermMeHTHH TACHBH 132 570 41 009 - 1217 174 796 (40 243) 134 553
HNusecrunuu, mo meroaa Ha 1939 - - - 1939 - 1939
COGCTBEHMA KAIIUTAA
IIpuaoOuTH HETEKYIITN AKTUBU 2 553 8 857 - 3 11 413 - 11 413
AXTHBH II0 OTCPOYEHU AAHBIII 2905 - - - 2905 - 2905

10. OnrensABaHe 110 CIPaBEAAMBA CTOMHOCT

Hsakown or akruBuTe n macusBure Ha APYKECTBOTO CE€ OLICHABAT U IIPEACTABAT I/I/I/I/\I/I CaMO OIIOBECTABAT IIO
CIIpaBCAAHBA CTOIHOCT 3a IIEAUTE Ha (pHHaHCOBOTO orunTade. TakuBa ca: (pHHaHCOBPI AKTUBH IIO
CIIPaBCAAIBA CTOI:IHOCT, IIOAYYICHU OaHKOBI 3a€MH, OIIPCACAHH TBPIrOBCKHM M APYIH B3EMaHHUA 1
3AABAKCHHUSA, KOUTO CC OLICHSABAT Ha ITOBTApAIIA CE Oasa.

CrpaBeaAnBaTa CTOHHOCT € IIEHATA, KOATO OM OHMAA IIOAYYEHA IIPH HIPOAAKOATA HA AGACH aKTHB HAHU
[IAATEHA IIPU IIPEXBBPASHETO HA IIACHB B OOMYANHA CACAKA MEXKAY HE3ABUCHMU ITA3aPHU YYACTHHUIM Ha
AataTa Ha oneHABaHeTo. ClpaBeAAnBaTa CTOMHOCT € H3XOAAIIA IIEHA H ce Da3nupa Ha IIPEAIIOAOKEHHETO,
“e OIePALHATA IO IIPOAAKDATA IIIE CE PEAAU3UPA HAN HA OCHOBHHSA I1a3ap 34 TO3W AKTUB HAH ITACHUB, HAH B
CAyYall Ha ANIICA Ha OCHOBEH Ia3ap — Ha HAH-U3TOAHMA I1a3ap 32 aKTuBa HAM IracuBa. Kakro
OIIPEACACHHAT KATO OCHOBEH, TAKA M HAW-HM3TOAHHAT I1a3ap €A TAKHBA IIa3aPH, AO KOHTO APY/KECTBOTO
3aABAKUTEAHO UMA AOCTBIL.

I/I3MCpBaHCTO Ha CIIPpaBCAAHIBATA CTOMHOCT Ce IIPaBU OT IIO3UNHATA HA IIPCAIIOAOKCHUATA U IIPEHCHKUTC,
KOUTO Ouxa HaIIPpAaBUAM ITIOTCHIHNAAHHTE ITA3aPpHU YIACTHHUIIM KOIaTO TC Ouxa OIIPCACAAAM II€CHATA HA
CbOTBCTHHS AKTHUB HAHN ITaCHB, KAaTO CE€ AOIIyCKa, Y€ T¢ Oonxa ACﬁCTBaAH 3a IIOCTHIAaHEC Ha Haﬁ—AO6pa
CTOITaHCKA M3roAa OT HETO 3a TAX.

Ilpyr n3mepBaHeTo Ha CIIPaBEAAHBATA CTOMHOCT Ha HE(DHHAHCOBM aKTUBH BHHATH H3XOAHATA TOYKA €
IIPCAITOAOKEHIETO KAKBO O OHAO 32 IMA3apHHTE YIACTHUIIN HAH-AODPOTO M HAH-e(DEKTHBHO BB3MOMKHO
HM3TOA3BAaHE HA AQACHHSA aKTUB.

CHpﬂBCAAI/IBQ_TEI. CTOMHOCT HAa BCUYKU AKTUBU U ITaCUBHU, KOHUTO CC€ OIICHABAT I/I/I/IAI/I OITIOBECTABAT BBHB
(pI/IHaHCOBI/ITe OTYETH IIO CIIPABEAAHBA CTOfIHOCT, CE KaT€ropusypa B paMKHUTE HAa CACAHATA ﬁepapxnﬂ Ha
CIIPpaBEAAUBHTE CTOI‘/'IHOCTI/I, a IMCHHO:!
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Hmso 1 — Korupann (HEeKOpUTHpaHM) Ia3apHM IIEHH HA aKTUBEH ITa3ap 32 WACHTUYHN aKTHBU HAH
ITACHBH, KAKTO M HA Ia3apHU HUBA HA HACMH HA NMOTH ChC CXOAHU XaPAKTCPUCTUKIT,

Huso 2 — OHeH"b‘IHI/I TCXHUKH, HpI/I KOHUTO CE€ H3IIOA3BAT BXOAAIIIKX AAHHM, KOHUTO Ca p’d.SAI/ILIHI/I oT
AHUPCEKTHO KOTHpPAHH IIa3apHH IICHHM HAa HMOTH M HACMH, HO Ca IIPAKO HMAM KOCBEHO AOCTBIIHM 32
HB.6AIOA€HI/IC, BKA. KOTATO KOTUPAHUTC IICHU Ca ODEKT Ha 3HAYUTEAHH KOpEKIHH; 1

Huso 3 — OuenpuHn TEXHHUKH, IIPU KOUTO CE U3IIOA3BAT BXOAAIIN AAHHHU, KOUTO B 3HAYUTEAHATA CH YACT
Ca HEHAODAFOAAEMH.

KomnmenmuaTa 3a ClIpaBeAANBATA CTOMHOCT IIPEAIIOAATA PEAAMBHPAHE HA (DIHAHCOBU MHCTPYMEHTH 4Upe3
mpoAaxkOa. B moseuero cayaan, ob6ade, 0COOEHO IO OTHOIICHNE HA THPIOBCKUTE B3CMAHHA U 3aABAKCHIA,
KPEAUTHTE U ACHO3UTHTE, APYKECTBOTO OYAKBA Ad PEAAMSHPA Te3M (DUHAHCOBH aKTHBU M YPE3 TAXHOTO
IAOCTHO OOPATHO M3IIAAINAHE HAM PECIL. IOracsBaHe BbB BPEMETO. 3aTOBA TE CE IPEACTABAT IO TAXHATA
AMOPTHU3HPYEMA CTOMHOCT.

Copino Taka 4gact OT (PHHAHCOBHTE AKTUBH H IIACHBH €4 HAHM KPATKOCPOYHH IIO CBOATA CBIIHOCT
(I'bPrOBCKU B3eMAHUA U 3aABAKEHUSA, KPATKOCPOIHH 32€MH), HAH Ca OTPA3€HU B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHHE II0 IIa3apHA CTOMHOCT (IIPEAOCTABEHH OAHKOBH ACITO3UTH, MHBECTHUIIMH B LICHHHU KHITKA) U
IIOPAAH TOBA TAXHATA CIIPABEAAHBA CTOHHOCT € IPUOAM3UTEAHO paBHA HA OAAAHCOBATA UM CTOMHOCT.
M3kArouenme oT TOBA IIPABUAO ca (PMHAHCOBUTE AKTUBH Ha PA3IIOAOKHUE 32 ITPOAAKOA U MHBECTUIINUTE B
ACOLIMUPHU HUPEAUPHATHA, OTYETEHH II0 METOAAd Ha COOCTBEHHA KaIlTaA, 3a KOWTO HAMA IIasap Hu
OOEKTHBHHU YCAOBHSA 32 OIIPEACASIHE ITO AOCTOBEPEH HAYMH HA TAXHATA CIIPABCAANBA CTOMHOCT, HOPAAU
KOETO Te €a IPEACTABEHH 11O I[EHA Ha IPHAOOUBaHE (ceOECTOMHOCT).

AOKOAKOTO BCe OIlle HE CBIMNECTBYBA AOCTATBYHO IIa3aPCH OINT, CTAOMAHOCT M AHMKBHAHOCT 32 IIOKYIIKH H
IIPOAXKOHM Ha HAKOM (DMHAHCOBU aKTHBU U ITACHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHH KOTHPOBKH Ha
I1a3apHU  IIE€HU. PBKOBOACTBOTO Ha APY/KECTBOTO CYHTA, Y€ IPH CBINECTBYBAIIUTE OOCTOATEACTBA,
IIPEACTABEHUTE B OTYETA 32 (PUHAHCOBOTO CBHCTOSHHE ONEHKM Ha (DHHAHCOBUTE AKTHBU U IIACHBU Ca
BB3MOKHO HAH-HAACKAHH, AACKBATHU UM AOCTOBEPHH 34 LIEANTE Ha (DHHAHCOBATA OTYETHOCT.

11. Cu0uTisA cAeA Kpas HA OTUETHHA IIEPUOA
MesAy AdTaTa Ha OTYETa U AATaTa Ha OAOOPEHHETO My 34 IIyOAHKYBAHE Ca HACTBHIIMAU CACAHHTE CHbOMTHI,
KOUTO AAa U3UCKBAT OIIOBCCTABAHUSA B KOHCOAI/IAI/IpaHI/IH (pHHaHCOB OTYCT:

> Ha 30.12.2015r. e B3ero pemreHue 3a yBeamdaBane Ha Karmrtasa Ha Tperic-Codua EAA or
eaHoAamuHmsa cobcrBeHuk Tpeiic I'pyn Xoaa AA. Veeamuenwero e B pasmep ma 2 000 000 AB. (ABa
MHAHOHA AeBa) upes mspaane Ha 20 000 Op. (ABaAeceT XHMAAAM) OOMKHOBEHH AKIUU HA IIPHHOCHTEA C
11paBo Ha raac ¢ HomuHaAHA croiiHoCT 100 AB. (cTO AeBa) BeAka. Perrenuero e BIIMCAaHO IT0O ITapTHAATA HA

ApyxecrBoTo Ha 12.01.2016r.

> Tpetic I'pyn Xoaa AA upes abinepHoTo cu ApyxecrBo Tpetic Murepuenrsaba EOOA
puAoOuBa aorpAHnTeAHH 27.15% o1 Aeaa mHa Buop Beanxa Mopasa, bearpaa, CepOus, ¢ xoero crasa
CAHOAHYEH COOCTBEHHK Ha KAIIUTAAA HA APYKECTBOTO.

> Ha 04.01.2016r. B TbproBckus perucTep € BIMCaHA LIpOMAHA B cbcraBa Ha CbpBera Ha
aupekropure Ha ,,YCM“ AA. Mapnana I'eopruesa Kareposa e ocBoboaseHa M Ha HEHHO MACTO €
HasHaveHa AHHA ApMuTpOBa Apartesa.

12. Caeaxu c HekoHTpOAHpawIo yuactue (HY)

[To-a0Ay ca onmcarn edpexrute OT caeaku ¢ HY Bbpxy coOcrBenns kammraa 3a rpymara koM 31.12.2015r.

CK TPEVIC AA TPEVIC AA BHUOP BEAUKA Apyru OG6muo

AKYHEBU OOA MOPABA AA
Baaancosa crofiroct Ha nmpuaoouTo HY - - - 16 16
[Taammare xepm HY - - - - -
VYBeanuenune Ha cCOOCTBEHHAA - - - 16 16

xanurtaa Ha I'pymara
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ABIIepHI OPEANIPUATHA C HEKOHTPOAUPAIIIO yYACTHE

ABIIEpHHE IPEAIPHATHS ChC 3HAYUTEAHO HEKOHTPOAHPALIO yuacTre 3a rpymara ca ,,CK Tpeiic” AA (A) u
,» I'petic Mateprermrsapa™ EOOA, koeto uma HY B aApInepruTe cu upeanpusrus ,, Tpefic A Asxynebu™
OOA n ,,Buop Beanka Mopasa™ AA,

Vime HA ABIIEPHOTO IIPEATIPUATHE CK TPEVIC AA (») TPEUC AA BHOP BEAMKA
AKYHEBU OOA MOPABA AA

Msicto Ha OCHOBHATA ACHHOCT brarapus Cyartamar m:a OMAH Copbus
Yacrra ot cobersenoct Ha HY 35.00% 30.00% 27.15%
UYacrra o mpasaTa Ha raac 3a HY 35.00% 30.00% 27.15%

OO61mo 3a HY, xua.AB.

Baaancosa croitaocr Ha HY xsMm 31.12.2014 r. (184)

[MTeuanba/3ary6a npuuancanma kem HY 32 mepnoaa (10)

Apyr BceobxBateH AOX0OA npruucanM kpm HY 3a rreprioaa -

WsmaaTeHu AUBHAEHTH IpHarcAuMU KpM HY 97)
ITpomenu B ygacTus B ABINEPHH ITPEATIPHATHSA (16)
Baaamcosa croiinocr Ha HY xeMm 31.12.2015 1. (307)

13. AeilicTBario npeAnpuAaTIe

Koncoanpanpanusit (bUHAHCOB OTYET € CHCTABEH IPU CIA3BAHE HA IPUHIMIA HAa ACHCTBAIIO
peAnpuaTre. PHKOBOACTBOTO € aHAAMSHPAAO BAAMAHOCTTA HA IIPUHIIMIIA Ha 3a ACHCTBAIIO IIPEAIPHATHE,
KATO € B3EAO IIPCABHA IIAAHOBETE, IIPOTHO3HUTE M OHM3HEC IIAAHOBETe Ha Apyixecrsara or I'pymara. B
pE3yATaT Ha TOBAa, TO € AOCTHIHAAO AO H3BOAQ, Y€ M3IOA3BAHETO Ha IIPHHIMIIA 32 ACHCTBAIIO
IIPEATIPUATHE € YMECTHO.

14. OnoBecrABaHe CBHrAACHO 3aKOHOBH M3UCKBAHUA
I'pymara onosectapa Hauncaern pe3 2015 r. cymu 3a yCAyrH, IIPEAOCTABEHU OT PETHCTPUPAHU OAUTOPH B

pasmep Ha 205 X.AB.

15. ®uHaHCOBH IIOKA3aTEAR

ITokasarean
Ne IToka3zarean 2015 r. 2014 r. Pazauxa
Croiinoct  CroiiHocT Croiinoct %
1 AmpArorpaiian aktusu /o6mo/ 97 846 90 936 6910 8%
2 KparkoTpalHu aKTHBH B T.9. 264 155 145 963 118 192 81%
3 MaTtepuasuu 3amacu 9 484 8012 1472 18%
4 KparkocpodHu B3eMaHUA 170 555 99 356 71199 72%
5  Kparkocpounn puHAHCOBH aKTHUBH 828 828 - 0%
6 IMapurasam cpeacTsa 83 288 37767 45521 121%
OOrma cyma Ha AKTHBHTE 362 001 236 899 125102 53%
8 CobcrBeH KanuTaa 108 811 102 530 6 281 6%
9  ®umaHCOB pe3yATar 9683 9143 540 6%
10 ApArocrpodnn macuBm 9130 9443 (313) -3%
11 Kparkocpounn macusn 244 367 125 110 119 257 95%
12 O6ma cyma Ha IacUBUTE 253 497 134 553 118 944 88%
13 Ilpuxoau obmro 483 496 345 539 137 957 40%
14 Tlpuxoam oT mpoAaxOH 482 911 344 512 138 399 40%
15 Pasxoam o0rmo 471 654 335152 136 502 41%
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Koedunuenrn
Ne Koedunmentn 2015 r. 2014 r. Paszanka
CroiiaocT CroitaocT Croitanocrt %
Penrabuanocr:
1 Ha coGcrBenns kanmran 0.09 0.09 (0.00) 0%
2 Ha akrusure 0.03 0.04 (0.01) -31%
3 Ha macusure 0.04 0.07 (0.03) -44%
4 Ha npuxoanTe ot mpoaaxbu 0.02 0.03 (0.01) -24%
EdextusHoCT:
5 Ha pasxoanre 1.03 1.03 (0.01) -1%
6 Ha mpuxoanTe 0.98 0.97 0.01 1%
AuxksuaHOCT:
7 O0111a AMUKBUAHOCT 1.08 1.17 (0.09) -7%
bepsa auxBuanoct 1.04 1.10 (0.06) -5%
9 HesabaBua AukBuaHOCT 0.34 0.31 0.04 12%
10 ABCOAXOTHA AMKBHAHOCT 0.34 0.30 0.04 13%
PDuHaHCOBA ABTOHOMHOCT:
11 ®umancoBa aBTOHOMHOCT 0.43 0.76 (0.33) -44%
12 3aanpxkuAAOCT 2.33 1.31 1.02 78%

82



