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Mexannen koucoanaupas unancos orger kpm 30.06.2011 .

OBIITA MTHOOPMAILIMA

HanmvenoBanmne Ha IPEATIPUATHETO

,TPEYIC TPYII XOAA”AA

CsuBer Ha AupeKTOpHUTE

ITpeaceaaTea

Huxoaait I'anues MuxaiiAos

Yareuose
Lseran MBanos [lones
Mawnoa IettueB Aenes
Mpar Aumurpos Xpucros
Mupocaas KaageB Manoaos
Mapmns I'eopruesa Kasapaxukosa

Anron Hukoaos AoHueB

H3mrsAHUTEACH AUPEKTOP
Huxoaait 'anues MuxaiiAos

LBseran VBamos Llones

CoscraBureA

Aanneaa Munesa KapacaaBosa

FOpucru
Mupocaas KaageB Manoaos

OAuTEH KOMUTET
Mapun Paaocaasos Toaopos
Cseraa Cronaosa Uepwniicka
Kupna Msanos Ilerkos

ABprkaBa Ha perucTpanus Ha IPEAIPUATHETO
Pbbarapus

Cepaanine 1 aApec Ha perucTpanus

rp.Codus, Oy Aeitme Baygep Ne7l
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OG6cay>xBamu 6aHKHI
MKDB FOrnoub6ank AA
Vaukpeant byadank AA
[TopBa MuBectunmonna bamka AA
Kopnoparusaa Teproseka damka AA
O6eannena bearapcka banka AA
banxa [Tupeoc AA

ITpeameT Ha A€MHOCT 1 OCHOBHA AeHHOCT Ha I'pynara
VsbpIiBane Ha CTPOHTEAHO-MOHTKHE PabOTH
VipaBAeHHe HA IPOEKTU B 0OAACTTA Ha I'BTHOTO U BICOKOTO CTPOUTEACTBO
KoncyaranTckn yeayra
TpproBcka ACHHOCT

OraaBaHe ITOA Ha€M HA ABATOTPANHU aKTUBU

Aarta Ha pUHAHCOBHA OTYET

30.06.2011r.

ITepuoa Ha puHAHCOBUA OTUET

01.01.2011r. - 30.06.2011r.

Ilepuoa Ha cpaBHUTEAHATA MH(pOPMALIIA
TI'oaunara 3anousarua Ha 01.01.2010r. u 3apspruBama ua 31.12.2010r.
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“TPEVIC TPYTI XOAA” AA R CE

Mexannen koucoanaupas unancos orger kpm 30.06.2011 .

®PuHAHCOBUAT OTYET € KOHCOAMAMpaH otdyer Ha ,,Ipeiic I'pyn Xoar” AA u
ABILEPHHUTE My APY>KECTBA.
ChraacHO 3aKOHOBHUTE M3HUCKBAHUA KOHCOAMAUPAHHAT (PUHAHCOB OTYET IME Ce IMyOAHKyBa B

Komucnsra 3a punancos Haazop u bearapcka douaosa bopca — Copusa AA .

Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUIATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer Ha AetiHOCT:IIpHAOOHBaHE, yIIpaBACHHUE, OLIEHKA H IIPOALKOA HA YIACTHA B OBATAPCKUA H
"IY'}KACCTPQ,HHI/I Apy}KecTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH H ITbTHA I/IH(i)paCprKTypa.

TPEVIC BVPI'AC EAA BYVPI'AC — 100% cobersenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

[T EC A1 AA CTAPA 3AT'OPA — 98% cobersenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha acftHOCT: V3rpaaane U peKOHCTPYKLUS HA IIBTHINA U ITBTHU CHOPBKCHUS, TEKYILl

pCMOHT W 3UMHO HOAA’bp)KaHC.

TPEVIC TPAHC EOOA — 100% cobcrsenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AciiHOCT. TpaHCHOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA,

OTAABaHE IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-96 % coGersenoct Ha Tpeiic I'pym Xoaa AA
ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOHTEAHA MEXAHN3AITHA.

I[1C® MOCTUHKEKEPUHI AA AMBOA — 95 % cobersenoct Ha Ha Tpeiic Ipyr Xoaa AA
ITpeamer Ha AeiiHOCT. | VI3rpamKAaHe U PEKOHCTPYKLUS HA IIBTUINA U IIBTHU ChbOPBKCHIUL.

CTPOUTEAHA KOMITIAHUSA TPENC AA CTAPA 3AT'OPA — 65 % cobersenoct Ha Ha Tpeiic

I'pyrr Xoaa AA
IIpeamer Ha AcHiHOCT. BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAUA.

ABI'VCTA TPENC EOOA CTAPA 3ATOPA — 100 % coberBenoct Ha Tpeiic I'pym Xoaa AA
ITpeanmer ma Aciinoct: OXpaHUTEAHA ACHHOCT.

CTPONMHKEHEPUHI-KA3AHA'BK EOOA KA3AHABK — 100 % cobersenoct Ha Tpetic I'pyn
Xoaa AA

HpCAMCT Ha ACfIHOCT: TCKYH_I pCMOHT " 3UMHO HOAAT)p)KaHC Ha ITbTHUIIIA.

POAOIIA TPEVC EOOA CMOASH — 100 % cobersenoct ma Tpetic I'pym Xoaa AA

HPCAMCT Ha ACﬁHOCT: HSI“pa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp'I))KeHI/IH

TPENC XOAUAEN EOOA CO®US -100 % cobersernoct ma Tpeiic I'pymr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa " THPTOBCKA AEHMHOCT B CTpaHaTa u qy’)K6HHa, XOTEAUEPCTBO,

KaKTO X BCHYIKH BHAOBE IIOMOIIHHU YCAYI'H.

TPEVIC UHTEPHEIIBHBA EOOA CO®MA -100 % coberBenoct Ha Tpetic I'pym Xoaa AA



“TPEUC I'PYII XOAA” AA TR CE

Mexannen koucoanaupas unancos orger kpm 30.06.2011 .

HpCAMeT Ha ACﬂHOCT: CTPOI/ITCACTBO, T'prOBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I N U3ACAHNA, T'prOBCKa

ACfIHOCT B (:TpaHaTa " ‘Iy’)K6I/IHa, T'bprOBCKO HpCACTaBI/ITCACTBO " HOCPCAHI/I‘ICCTBO.

TPEVMC KOMEPC EOOA CO®UA -100 % cobersenocT Ha Tpetic I'pym Xoaa AA
ITpeamer Ha ACHHOCT:T'BPrOBCKA ACHHOCT B CTpaHATa M 4yKOUHA, THPIOBCKO IIPEACTABHTCACTBO U

IIOCPEAHHUYICCTBO.

TPENC BUAA EAA CO®US -100 % coberseroct ma Tpeiic I'pyrr Xoaa AA
[Ipeamer Ha AeriHOCT:BHCOKO CTpOHTEACTBO, METAAOODPAOOTBAHE, MKEAC3APCKU YCAYTH, MAPKETHHI,

pCKAaMa M ITAACMCHT.

I[TBTHA CUTHAAMBALIMA V1 CbBOPBKEHUA EAA CTAPA 3ATOPA -100 % coberBenoct Ha
Tpetic I'pyn Xoaa AA
HpCAMCT Ha ACﬁHOCT:HpOHBBOACTBO u T'pr‘OBI/IH C II'bTHH HpI/IHaAAC)K}IOCTI/I "u HpOAyKTI/I CB'bpSaHI/I C

II'bTHATA CUTHAAM3AITHA.

TPEVIC KBPAJKAAU AA KBPAJKAAU — 90 % coberBenoct Ha Tpeiic I'pymr Xoaa AA.
ITpeamer Ha acftHOCT: V3rpaxkaaHe U peKOHCTPYKLUS HA IIBTHINA U ITBTHU CHOPBKCHUS, TEKYIL

pCMOHT u HOAA’bp)KaHC .

NHOPACTPON EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC ITAOBAVMB EOOA ITAOBAMB — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpeAMCT Ha ACﬁHOCT:CTpOI/ITCACTBO, TCKYH_[ pCMOHT n HOAA’bp)KaHC Ha aBTOMaI‘I/ICTpaAI/I,

II'bTUINA, YA 1 HH@paCprKTypI/ITC OKOAO THAX.

TPENC CO®PUA EAA CODPUA — 100% cobersenoct ma [Tu Ec Ait AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIL PEMOHT U IIOAABPKAHE HA ABTOMAIUCTPAAM, ITBTHINA,
VAUIH U HHQPPACTPYKTYPUTE OKOAO THX.

BMIOP BEAMKA MOPABA AA BEAI'PAA CbPBUA - 73% cobGersenocr ma Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aetinoct. Ilpoexrupane u HaA30p B 00AACTTA HA BOAOIIPOBOAHATA HH(PACTPYKTYpa H

I/IH)KCHCPI/IHFOBI/I ACﬁHOCTH.

TPENC AA AXKVHEEBU CYATAHAT HA OMAH- 70% coGersenocr ma Tpetic
Wuareprenrsana EOOA
ITpeamer Ha AciiHOCT. CTPOMTEACTBO, PEMOHT M IHOAAPBKKA HA ITHTHINA, MATUCTPAAH, ACTHUILHN

IICTH U CTPAAH, THPIOBHUA ChC CTPOUTEAHH MATEPUAAH, YCAYTH H OOOPYABAHE.
APV/KECTBO I10 33\ OBEAMHEHUE METPO TPEMC-55% yuacrue ma Tpetic I'pyrr Xoaa

AA u 15% yuacrue na TPENC COPUS EAA
ITpeamer Ha actinocT. CTPOUTEACTBO HA MOCTOBE H TYHEAH.
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APV KECTBO I10 33A OBEAMTHEHWE METPO MAAAOCT-55% yuactue ma ITu EC At AA
15% yuacrue na Tpeiic Codpust EAA

[Tpeamer Ha AeiiHOCT:CTPOHTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO 10 33A MAT'MICTPAAA TPENC-75% yuacrue Ha Tpeiic I'pyrr Xoaa AA u 10%
yuacrue ua [T EC AU AA
ITpeamer Ha AeiiHoOCT. V3rpamAaHe U IOAABPIKAHE HA ABTOMATHCTPAAL.

APV/KECTBO ITO 33A TPENC-ITAEBEH-51% yuacrire ma Tpeiic I'pynr Xoaa AA u 49% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APVIKECTBO I10 33A TPENC-BI'-51% yuacrue ma Tpeiic Ipyrr Xoaa AA u 49% yuacrue na 1M
EC AF AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVIKECTBO T10 33A TPEVMC LIEHTDBP -70% yuacrue na Tpeiic Ipyr Xoaa AA u 30% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVKECTBO I1O 33A TPENC POAOTIN- 60% yuacrue ra Tpeiic I'pyn Xoaa AA u 25% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/I3rpan<AaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I10O 33A TPEVC MHKEHEPMHI - 51% yaacrue Ha Tpeiic I'pym Xoaa AA
ITpeamer Ha AeiiHOCT: VIHKEHEPHHT HA TeXHUYIECKa HH(DPACTPYKTYpa

APVKECTBO I1O 33A TPENC - 60% yuacree ma I EC AN AA u 40% yuacrme ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA
ITpeamer Ha AeHHOCT: LISIAOCTHO CTPOUTEACTBO HA CIPAAU U CTPOUTEAHH ChOPbIKCHUS

APVKECTBO I10 33A TPENC-TIAOBAMB -60% yuacrue sa [T EC AW AA i 40% yuacrue na
TPEVC ITAOBAMB EOOA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHhTHH C”bOp’I))KCHI/IH.

APVKECTBO I1O 33A TPEMC-ACEHOBIPAA - 60% ywacrue wa T[T EC AN AA u 40%
yaacrue na TPEVC TTAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: HSFPQ)KA&HC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic Ipyn Xoaa AA
ITpeamer Ha AeiiHOCT. VIHKEHEPHHT HA TeXHUYIECKA HH(DPACTPYKTYPa

APVKECTBO ITO 33A TN EC AV-TPEVIC -60% yuacrue ma [T EC AW AA u 40% yuacrue na
CTPOUTEAHA KOMITAHMA TPEVIC AA

ITpeamer Ha AettHOCT. IIAAOCTHO CTPOHUTEACTBO HA CTPAAH M CTPOUTEAHH ChOPBKCHIA

APVKECTBO T10 33A KBPAKAAU -51% yuactme ma TIM EC AN AA u 49% yuacrue ma
TPENC KBPAJKAAM AA

HpCAMCT Ha ACfIHOCT: 3umHO HOAA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTUIA
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APVKECTBO ITO 33A KBPAKAAM 2010 - 52% yuacrire na TT EC AU AA un 24% yuacrue Ha
TPENC KBPAJKAAM AA

HPCAMCT Ha AeﬁHOCT: 3umHO HOAA{I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV/KECTBO ITO 33A I EC AV-CTPOVMNHKEHEPUHI - 51% ywacrue ma T EC AT AA
u 49% yuacrere na CTPOVMHKEHEPUHI-KA3AHABK EOOA

HpCAMCT Ha AeﬁHOCT: 3umHO HO,AA’I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV/KECTBO T10 33A CTAPA 3ATOPA 2010 -55% yuacrure ma TTH EC AV AA

HpCAMCT Ha A€I>‘IHOCT: 3umHO HO,AA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTHUIIA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA

HpCAMCT Ha AeﬁHOCT: 3umHO HOAA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APVKECTBO T10 33A TPEMC BYPT'AC - CK-13 TPAHCCTPOI — 55% ywacrue na TPEMC
BVPI'AC EAA

HpeAMCT Ha ACIZHOCT: I/I3rpamaHe HA KOHTAKTHO-KA0EAHA Mpen{a 34 TpOA€ﬁ6YCHHH TpaHCHOpT.

APVKECTBO ITO 33A TPEMC MHKEKT — 60% yuacrue ma TPEMC TPVIT XOAA AA u 40%
yaactue na TPEVIC CO®US EAA.

HpCAMCT Ha ACfIHOCT: TCKyH_[ pCMOHT u HOA,A{bp)KaHC Ha YAT9IHA Mpema M ITbTHHU C'bOp’b)KCHI/IH.

APVKECTBO ITO 33A CO®PMA 2010 - 52% yuacrue ma [T EC AVT AA.
ITpeamer Ha AcfiHOCT. [TpeBaHTHBHO, TEKYILO M 3UMHO HOAABPIKAHE U PEMOHTHO-BB3CTAHOBUTEAHI

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrire ma [T EC AN AA,
IMpeamer Ha Actinoct: ITpeBaHTHBHO, TEKYIIO M 3UMHO IOAABPIKAHE M PEMOHTHO-BB3CTAHOBUTCAHI

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlH.

HsaBaeHne 3a CHOTBETCTBUE
I'pymara msrotBs (DHHAHCOBUTE CH OTYETH B CBHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
¢unancoso oranrane (MCPO).

ba3a 3a usrorBaHe Ha PUHAHCOBUTE OTYETH, IPUAATAHU CHIIECTBEHU CUCTOBOAHU MOAUTUKH
Haii-3HaumMHTe CYETOBOAHH ITOAWTHKH, WPHAATAHN TIPH H3TOTBAHETO HAa KOHCOAMAUPAHUSA
HHAHCOB OTYET, Ca IPEACTABEHU I10-AOAY. KoHcoamampaHuAT (PUHAHCOB OTYET € H3IOTBEH IIPH
CraspaHe Ha IIPHUHITUIINTE 332 OIICHKA 33 BCEKH BHA aKTHBH, ITaCHBH, ITPUXOAH M Pa3XOAH CBIAACHO
MC®O. baspre 3a omeHka ca oOIIOBeCTeHH IOAPOOHO. KoHcoamampanwuar ¢huHAaHCOB OTYeT €

H3TrOTBECH HpI/I CIIa3BaHC Ha HpI/IHHI/IHa Ha ACﬁCTBamo HpCAHpI/IHTI/IC.

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA

I'pymara e mpmeaa Bcrakm HOBH u/uAn PEBU3NPAHI CTAHAAPTH M PA3ACHEHHUs, H3AAACHH OT CobBera
o MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH ® mpuet oT KommcmAra, KONTO ca IPHAOKHMH 32
HEroBaTa ACMHOCT, KAKTO CAEABA.
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% MCOO 3 Buzaec KOMOMHAITIH, H3MECHEH (B CHA2Q 32 TOAUIITHU IEPUOAU 3ATIOYBAIIM HA HAU
caea 1.07.2009 r.) samens MCDO 3 Busuec kombunanmy;

% MC®O 1 TIlpuaarame 3a mwepBu I'bT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO
OTYUTAHE, M3MCHCH (B CHAA 32 IIPCANPHATHA, YHHTO IIbPBH (DHHAHCOB OTYET CBIAACHO
MCDO e 3a nepuoa, sarmousarr Ha uan cacA 1.07.2009 r., nsmenenus B cnaa or 01.01.2010r.)
samenss MC®O 1 (mybankysan rpes 2003 r., n namenen npes mait 2008 r.)

% MCC 27 (usmenen) Koncoamampanm n muAuBuAyaAHH uHAHCOBH oTdeTH (B cHA2 32
roAumnHy neproAn sarousamy zHa nau caea 30.06.2009 r.);

% MCDPO 5 (HOAO6PCHI/IH) HerexyInu axTuBH, ABPKAHHM 32 IIPOALKOA, U IIPEYCTAHOBEHH
AciinocTH (B cnaa 3a roanman reproan sanousaru Ha uan caes 01.07.2009 r.);

% MCC 39(n3menen) PHHAHCOBM MHCTPYMEHTH IPU3HABAHE U OLCHABAHE (B CHAA 32 TOAUIIIHH
neproan sarousamu Ha uan caea 01.07.2009 r.)

% Passicaenne za KPMCPO 12 (noBo) CiopasymeHme 32 KOHIIECMOHHA yCAyra (IIprAara Hafi-
KBCHO OT AATaTa Ha KOATO 3a1104Ba Iwopsata (puaancosa roanna caea 29.03.2009 r.)

% Passicaerne na KPMC®OO 16 (noBo) XeAxmpane Ha HETHA HMHBECTHIUSA B Jy/KACCTPAHHA
AeitrocT (rIpraara ce 3a ToaniHN eproAn sanousaru Ha uan caea 30.06.2009 r.)

% Passcuenne na KPMCPO 15(moBo) CriopasymeHmsi 3a CTPONTEACTBO HA HEABMIKUM HMOT
(mpuaara ce HaW-KbCHO OT AaTaTa HA KOATO 3aII04YBA IIbpBarta (DHHAHCOBA TOAHMHA CACA
31.12.2009 r.)

% Passcmenne ma KPMC®O 17(moBo) PasmpeacAcHHs Ha HEHAPUYHM —AKTHBH — HA
cobcrsenunnre (Ipraara ce Haii- KbCHO OT AQTaTa Ha KOATO 3aII04Ba ITbpBarTa (PHHAHCOBA
roanna caea 31 oxromspu 2009 r.)

% Passcuenne na KPMC®O 18 (roBo) [IpexBppasine Ha akTHBU OT KAMEHTH (IIpraAara ce Haii-
KBCHO OT AATATa HA KOSTO 3aI104Ba ITbpBaTa (puHancosa roanHa caeA 31 oxromspu 2009 r.)

% Passicaerne ma KPMCPO 9 (n3meneno) Ipeonenka Ha BHeApeHH AcpuBaTnBH (IpHAAra ce
32 TOAMIIHH ITeproAn  ntpukArousarny Ha HAn caeA 30 roru 2009 roanmna)

% TlopoOpenusi B caeanurte craHaaptu u pasacuenus B cuaa 3a 2010 roamma: MCC 1

ITpeacraane na unancosu orderu, MCC 7 Oruern 3a mapuunwure norouu, MCC 17

Awmsunr, MCC 36 OGesuenxa ma akrusu, MCC 38 Hemarepmasnn akrusu, MCC 39

®uuaHCOBH HMHCTPyMEHTH. Ipu3HaBaHe u oueHasane, MCPO 2 Tlaammame Ha Oasara Ha

akrmn, MCPO 5 Herekymun akTuBu ABpKAHH 34 IIPOALKOA U IIPEYCTAHOBEHU AEHHOCTH,

MC®O 8 Omneparusan cermerty, KPMCOPO 9 IlpeorieHka Ha BHEAPEHH ACPHUBATHBH M

KPMC®O 16 Xeaxupare Ha HETHA HHBECTULMS B 4y3KACCTPAHHA ACHHOCT.

Kbm aAarara Ha m3paBaHe Ha TO3M (DHHAHCOB OTYET €4 IPHETH H3MCHEHHA U IIOAOOpDEHHA B
ACHCTBAINN CTAHAAPTH U B passacHerua Ha Komurera 3a pasacuenns va MCPO wu ca npuern HOBI
pasacuenns Ha Komnrera 3a pasacuenus Ha MCPO, kakro caeABa:
% MCC 32 ®unancosu nucrpymentu. [Ipeacrasae (M3MEHEHNE B CHAQ 32 TOAMIIIHU IIEPHOAN
sanousariu caea 31.01.2010 r.)
% MC®O 1 Ilpmaarane 3a mppBE IBT Ha MEKAYHAPOAHUTEC CTAHAAPTH 32 (DHHAHCOBO
OTYMTAHE(M3MEHEHHE B CHAQ 32 TOAUIIHN rteproan sarousarnu cacA 30 rorn 2010roanna)

X3

%

MCOO 7 Ourancosn HHCTPYMEHTH:OIIOBECTABAHE (I/ISMCHCHI/IC B CHAQ 32 TOAUIIHH IIEPHOAHN
sanouBarmu caeA 30 roru 2010roanna)

'0

MCC 24 OmnosecrsiBane Ha cBbp3anu Auna rnpepaboren zamens MCC 24 OnosecrsBate Ha

*,

ceppsann anna(upepaboren npez2003) (B crmaa 3a TOAUIIHE IIEPHOAM 3aIOYBAINU HA HAU
caea 01.01.2011roanna)

MC®O 8 Oneparusuu cermenTr ( M3MEHEHHE B CHAA 32 TOAUIIHU IIEPHOAU 3aIIOYBAILN HA
nuan caea 01.01.2011roammna)

KPMC®O 14 IlpeABapuTeAHN TIAAITIAHUA B PAMKATE HAa MHHHMAAHO W3WICKBaHE 32

3

%

7
X4

*,

¢unancupane (  m3MeHeHHME B CHAA 332 TOAMIIHM  IICPHOAM  3aIIO¥BAIIM  CACA
31.12.2010roanna)

KPMC®O 19 TToracsiBane Ha pMHAHCOBH ITaCHBU C HHCTPYMEHTH Ha COOCTBEHMS KarmTaa (
HOBO Da3sfiCHEHME B CHAA 32 TOAHUIIHUTE LIEPHOAH, 3amousainu Ha uAu caeA 1 roam 2010
TOAMHA).

7
X4

*,
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% TloaoOpennst Ha cacAHHTE craHAApTH 1 passicHeHms B cuaa 3a 2011 roamma: MCOO 1
[Ipuaarane 3a oppBu T Ha MeKAyHApOAHHTE CTaHAAPTH 32 buHAHCOBO OoTunTaHe,MCPO
7 ®@unancosu wuncrpymentr. onosectssane, MCPO 3 busueckombunanmu, MCC 1
[IpeacraBsae mHa dumancosu otdern, MCC 27 KoHCOAMAMPAaHN W HHAWBHAYAAHH
punancosu orgern, MCC 21 Edexru or mpomennre B oOmenuure kypcose, MCC 28
WNusecrunun 8 aconuupanu upeanpustus, MCC 31 AsroBe B CbBMECTHH IIPEAIIPHATHS,
MCC 34 Mexauano unancopo orumrane, MCC 32 ®OuHAaHCOBU HHCTPYMEHTH!
npeacrassae, MCC 39 ®uuancosBu uHCTpyMeHTH. IpusHaBane u ouenssane, KPMCPO 13
ITporpamu 3a AOSAHOCT HA KAUCHTHTE.

IIpeAcraBsze HA KOHCOAMAMPAHUS (PHHAHCOB OTYET
Koncoanaupanuar ¢duHaHcoB order e mpeAcraBeH B cporBerctBue ¢ MCC 1 »lIpeacTaBsame Ha
punancosn oraern” (pesusupan 2007 r.).

Basa 3a korCcoAmMAAIIA
I'pymara usrorsst KOHCOAMAUPAHHTE CU (DHHAHCOBH OTYETH CbrAacHO usncksanusta Ha MCC 27.
I'pymara Bkarousa ,, I'peiic I'pyn XoaA” AA — koMIIaHuS MafKa B ABIIEPHUTE MY IPEAIIPHATHSL
ABILEpPHO MPEApUATHE € IPEAIPUATHE, BKAIOYHTEAHO IIPEAIIPUATHE - HEIOPUAUYECKO AHIIE, KATO
HAIIPUMEP ChAPYKHE, KOCTO CE KOHTPOARPA OT APYIO IIPEAIPUATHE (HAPHIAHO MPEAIPUATHC MAIKa).
HekoHTpOoAHpPAIIIO y9acTHE € KAIIUTAADT B AAACHO IIPEAIPUATHE, KOHTO HE MOKE IIPAKO HMAH KOCBEHO
A4 CE OTHECE KbM KOMIIAHUATA-MAMKA.
®duuancoBUTE OTYETH HA KOMIIAHHATA-MAMKA U HEHHHTE ABIICPHHU IPEAIPUATHA, HU3IIOA3BAHH 32
H3TOTBAHETO HA KOHCOAHAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTICTHA AATA.
Koncoanaupanure (HUHAHCOBU OTYETH C€ H3IOTBAT I[P IIPUAAraHE Ha EAHAKBA CYETOBOAHA
IIOAUTHKA 332 CXOAHH CACAKH U APYTH CBOHTHSA IIPH CXOAHH ODCTOATEACTBA.
[Ipuxoaure 1 pasxOAUTE HA ABIIEPHOTO IIPEAIPHATHE CE BKAIOYBAT B KOHCOAHAHPAHHTE
duHAHCOBH OTYeTH OT Aartara Ha upuaobmBase. [lpmxoamre H pasxOAMTE HA  ADBIIEPHOTO
HpeAlpuATre ce 0asuparT Ha CTOMHOCTUTE HA AKTHBUTE M IIACHBHUTE, IIPU3HATA B KOHCOAMAHUPAHUTE
bHHAHCOBU OTYETH HA KOMITAHHATA-MalKa KbM AATaTa HAa IPUAOOHUBaHE.
Hekorrpoanupammure y4acTas Ce IPEACTaBAT B KOHCOAMAMPAHHTE OTYECTH 34  (PUHAHCOBOTO
CbCTOAHME B COOCIBEHHUS KAIIMTAA, OTAEAHO OT COOCTBEHHMS KAIIMTAA HA COOCTBEHHIIMTE H2
KOMITAHUATA-MAMKA.
ITewanbara mAm 3ary0aTa M BCEKM KOMIIOHEHT HA APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHUIIMTE HA KOMIIAHUATA-MAiKa U KbM HEKOHTpoAupamnte ydactusd. OOmuAT BceoOXBaTEH
AOXOA C€ OTHACA KbM COOCTBEHHIIUTE HA KOMIIAHHATA-MAHKA M KbM HEKOHTPOAHPAILHTE YIaCTHA,
AOPH 2KO TOBA BOAH AO AC(DUIIUTHO CAAAO HA HEKOHTPOAUPAIIUTE YIaCTHA.
IIpomeHu B y4acTHETO HA KOMIIAHUATA-MAHKA B ABIIEPHO IIPEALIPHATHE, KOUTO HE BOAAT AO 3aryoa
Ha KOHTPOA, CE OTYMTAT KAaTO OICPALIMM  CbC COOCTBeHMs Kammtaa (T. €. OIepanmu  CbC
COBCTBEHUTIUTE B KAYECTBOTO UM HA COOCTBEHUITH).
AKO KOMITAaHHA-MaHKa H3IyOM KOHTPOA HAaA ABILIEPHO IPEAIPUATHE, TA  OTYHTA BCHYKH CYMH,
IIPU3HATH B APYI' BCEOOXBATEH AOXOA IIO OTHOIIEHHE Ha TOBA ABIIEPHO IIPEAIPHATHE HA ChIIATA
0as3a, KaKTO aKO AHPEKTHO ce€ € OmAa OCBOOOAHMAA OT CBOTBETHUTEC AKTUBH HAHM IIACHBH.
CaepoBateAHO, Ie9anba MAM 3aryda, IIPU3HATH IPEAH B APYr BCEOOXBATEH AOXOA, ODBAAT
npekAacuUIUPAHA KbM IIedarba HAH 3aryOa OT OCBOOOMAABAHETO OT CBBP3AHHTE AKTUBU HAU
[IACHBHY, KOMIIAHHUATA-MaHKa IIpekAacuduiupa medasbata HAX 3ary0ara OT COOCTBEH KAIIMTAA KbM
neqarba nanm sary6a (kato Kopeknus oT IpekAacu(UKALIA), KOTaTO H3IYOH KOHTPOA HaA ABIIEPHOTO
HIPEAIPUATHE.
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[1pu 3aryba Ha KOHTPOA HAA ABIIEPHO IIPEAIIPHUATHE BCAKAKBU HMHBECTHIIHMH, 3AABPHKAHH B OHBIIIETO
ADILEPHO IPEAIIPUATHE, U BCAKAKBE CYMU, ABAKHMU OT HAH Ha OHBIIIETO ABILIEPHO IIPEAIIPUATHE, CE
oruurat B cporBercrBue ¢ Apyra MCOO ot aarara, Ha KOATO € U3IYOCH KOHTPOA.

CrpaBeaAnBaTa CTOMHOCT HA BCAKA MHBECTUIINA, 3aABP/KAHA B OUBIIIETO ABILIEPHO IPEAIPHATHE KbM
AdTaTa Ha 3aryda Ha KOHTPOA CE CYMTA 32 CIPABEAAHBA CTOMHOCT IIPH IIBPBOHAYAAHO IIPU3HABAHE Ha
¢punancos axrus B cporBercrBre ¢ MCC 39 man 32 ceGecTOMHOCT P IIbPBOHAYAAHO [IPH3HABAHE

Ha MHBCCTHUIIUA B aCOHI/II/IpaHO HNAN CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

Bbusnec komOuHaAIIMMI
Benykn Gusmec KOMOMHAIIME Ce OTYMTAT CYCTOBOAHO IO METOAA HA ITOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYHMUTE AKTHBH U ITACUBU HA IPUAOOHUBAHOTO IIPEAIIPHATHE, BKAFOYHTEAHO
YCAOBHHTE 33aABAXKEHHSA, HE3ABHCHUMO AAAH T€ Ca OHAM IPU3HATH BBB (DHHAHCOBHTE OTYETH Ha
IIPEAOOUBAHOTO IIPEAIPUATHE IIPEAH OmsHec KoMOHHanuATa. [IpH II'bpBOHAYAAHOTO IPHU3HABAHE
AKTHBHUTE M IIACUBHTE HA IIPHAOOHTOTO ABIINEPHO IIPEAIPHATHE C4 BKAIOYECHH B KOHCOAHAHPAHHA
ordeT 32 (PUHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTo 0asa 3a
ITOCAEABAITIO OIIEHABAHE B CHOTBETCTBHE CHC CUETOBOAHATA ITOAWTHKA Ha I'pymara. Pemyrammara ce
IIPU3HABA CAEA OIIPEACASHE HA BCUYKH PA3rPAHUYUMHU HEMATEPUAAHH AKTUBH M IIPEACTABAABA
IIPEBUIIICHUETO HA IICHATA HA IIPHAOOHBAHE HAA CIIPABEAAHBATA CTOMHOCT Ha AeAa Ha I'pymara B
pasrpaHUYUMHTE HETHH AKTHBU Ha IIPUAOOHMBAHOTO APYMKECTBOTO KBM AATATA Ha IIPHAOOHBAHE.
BesAko npesuiiHeHne Ha pasrpaHUYUMUTE HETHH AKTHBU HAaA LIEHATA HA IIPHAOOHBAHE CE IIPH3HABA B

rregaAbaTa HAH 3ary0aTa HEIIOCPEACTBEHO CAEA IIPUAODHUBAHETO.

HPOMCHI/I B CUCTOBOAHATA ITIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAMHA.

TeKymI/I U HETEKYIU AKTUBU
prnaTa macm(pnunpa AKTHB KATO TEKYII, KOraTO OTroBaps HA HAKOM OT CAEAHHTE KPUTEPUH.
® OYaKBAa Aa pPCEAAW3WpPa AKTHBA HAU Bb3HAMEPSBA Ad TO IPOAAAE HAU yHOTpe6H B CBOA
HOPMAACH OIICPATHUBCH ITUKBA,
®  ABPIKH AKTHBA IIPCAUMHO C IICA THPTYBAHE,
® OYaKBAa A PCAAM3HPA AKTUBA B PAMKHUTEC HAa ABAHAACCET MECEIIA CACA Kpasg HA OTYCTHUSA
ICPUOA,; HUAU
® AKTUBDBT € IMAPU UAUW ITAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq_)I/IHI/IL[I/IHTa wa MCDO 7), OCBEH
AKO 32 aKTHBA HAMA OTPAHUYCHUE A2 ObAE Pa3MEHSH MAU U3MIOA3BAH 32 YPE&KAAHE HA ITACUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA
Axtus ce macn@mumpa KaTO HETEKYIIl aKO HE OTroBaps HA KPUTECPUHUTE 32 KAacncpnunpaHe KaTa
TEKYIII.

HMoTH, MALLIVHYT U CHOPBIKEHUs
VImoTrTe, MAIIMHATE U CHOPBKCHUATA €A IIPEACTABEHH B KOHCOAMAMPAHUS (DHHAHCOB OTYET IIO
HCTOpUYECKA IIeHa, MOADHIIIpanHa upe3 u3BbpieHu npeonenkn,0bssenn or HCU ua Bearapus Bb3
OCHOBa Ha AeHcrBamoTo 3akoHOAATEACTBO A0 AckemBpu 2001 m eaHOkparHa npeoneHkn A0
CIIpABEAAUBA CTOMHOCT Ha 0a3a AOKAaAU OT Aurensupanu ouenureAn koM 31.12.2004, mamasena c
HATPYIAHATA AMOPTU3ALUs U 3aryourte OT obesueHka. CTOMHOCTUTE OT TE3H OLEHKH Ca IPUCTH 32

3aAaMECTUTCA (aHaAOI‘) Ha II€HA Ha HPI/IAO6I/IB2.HC — KaTo Ha.MCpCHﬂ. CTOMHOCT.

AKTHBH ce OTYHTAT KATO I/IMOTI/I, MallIHM U C'bOp’b)KCHI/IH KoraTo OTFOBZ.pHT Ha KpI/ITCpI/II/ITC ma MCC

16 3a npusuaBane u umar nena Ha npuaodusane pasaa nan no-sucoka or 100.00 As. Axrusure KonTO
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MMaT LEHA HA IPHAOOUBAHE 10 HHUCKA OT IIOCOYEHATA CE OTYUTAT KATO TEKYILH Pa3sXOAHU 34 IEPUOAA
HA NPHAOOUBAHE B CHOTBETCTBHE C OAODDEHATA CYETOBOAHA IIOAUTHKA. BCEKH HMOT, MalliuHa U
CBOPBKCHHE CE OLEHsABA IIPH IIPHAOOHUBAHETO My IIO II€HA HAa IPUAOOMBAHE OIIPEACACHA B
cvorsercrBre ¢ nsucksanuaTa Ha MCC 16.

I'pymata e mpumeaa Aa orT4ymTa BCska HO3umus Ha VIMOTHTE, MAINMHUTE U CHOPLKCHUATA B
cvorsercrBue ¢ MCC 16 mo 1ena Ha npuaoOHBaHe HAMAACHA € HATPYIAHATA AMOPTU3ALUS U

HATpyIaHa 3ary0a OT OOE3IICHKA.

[TocaeaBaIIu Pa3XOAU CBBP3AHH C OTACACH MMOT, MAIIIMHA U CbOPLKEHHE CE OTYUTAT B yBEAUYICHUE
Ha GAAAHCOBATA CTOMHOCT Ha AKTUBA , AKO € CIIA3CH IIPHHIMIIA HA IpusHaBare onpeacaen 8 MCCIL6.
Paxoaure 3a TeKyIIoTo 0OCAYKBaHE HA HMOTH , MAIIHHA U CBOPBKECHUA CE OTYUTAT B I1€9aADa HAU
3aryOa B MOMEHTA Ha U3BBPILIBAHETO HM.

basrarcoBara cTOMHOCT Ha AQACH UMOT, MAIIIMHA H CbOPBIKEHUE CE OTIINCBA |

-IIPH TIPOAQKOA HA AKTHBA,

HAHI

-KOI'aTO HE C€ OYAKBAT HHKAKBU APYIM HMKOHOMUYECKH H3IOAH OT M3IIOA3BAHETO HA AKTHBA AU IIPH
OCBODOKAABAHE OT AKTHUBA;

ITeganGara mAm 3arybarTa, BB3HHKBAINA OT OTIHCBAHETO HA HMOT ,MAIIIHHA U CBOPBKCHHE CE
BKAFOUBAT B B meuanbara mam 3arybara, Korato aktusbT ce ornuire, ocBeH ako MCC 17 me msucksa
APYTO IIpH IpOoA2KOa 1 oOpareH AnsuHr. [leqanbnre wmAm 3aryOmTe, Bb3HUKBAININ IIPU OTIIMCBAHE HA
HMOT, MAIlIMHA HAU CbOPDLKEHHE CE€ OIPEACAAT KATO PA3AHKA MEKAY HETHUTE ITOCTBIIACHHUA OT
mpoaaxbaTa, ako HMa TaKHBa M OaAaHCOBaTA CTOHHOCT Ha akrmBa.Te He ce KaacuduImpar Kato
IIPUXOA / Pa3XOA.

Korato B xoaa Ha oOmvaiiHata cH ACHHOCT IpPylaTa PYTHHHO IIPOAABA  HMOTH, MAIIHHH H
CHOPBKEHHA, KOUTO € ABPKAAO 3d OTAABAHE IIOA HAEM, IPEXBBPAA TE3U AKTUBH B MATCPHUAAHHTE
3aI1acy I10 TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAaHAT Ad OBAAT OTAABAHH IIOA HAEM U CTaHAT
AbpiKaHH 3a HpoAaxOa. llocremaeHmATa OT mpoAakOaTa HAa TAKMBA AKTUBH CE IIPU3HABAT KATO
npuxoau B cporserctBue ¢ MCC 18 IIpuxoan. MCPO 5 He ce pPHUAATa, KOTATO AKTUBHU, AbPKAHU 32
POAaKOa B OOHYAHHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3aI1ACH.

Vimotnre, MammHHTE U CHOPBKEHHATA CE AMOPTHU3HUPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA
OYAKBAHUA IIOAE3EH KABOT.

OcrarpuHaTa CTOMHOCT U IOAEC3HHAT KUBOT Ha AKTHB CE€ IIPEPALACKAAT IIPH IPHKAIOYBAHETO HA
BCAKAa (PMHAHCOBA TOAMHA H 4KO OYaKBAaHHUATA CE€ PA3AMYABAT OT IIPEAHIIHHTE IIPHOAHSHTEAHN
OIICHKH, IIPOMECHHTE C€ OTYHUTAT KATO IIPOMAHA B CYCTOBOAHUTE IPHUOAHU3UTCAHH OLCHKHA B
cvorBerctBrue ¢ MCC 8 C4eTOBOAHN IOANTHKA, IIPOMEHU B CYCTOBOAHHUTE IPUOAUSUTEAHH OLICHKH U

r pCH_IKI/I .

AMOpPTH3AIHATA 3AII09BA OT MOMEHTA B KOHTO UMOTHTE, MAILIIMHUTE H CHOPBKEHHATA €A HAAUYHH ,
HA MACTOTO KU B CBCTOAHHETO, HEOOXOAUMH 32 EKCIIAOATAIIHATA UM IIO HAYUHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH |
-~AQTaTa Ha KOSITO Ca KAACU(DHIIMPAHU KATO ABPKAHHU 32 IPOAaxkOa cbraacao MCPO 5.

-AATaTa HA OTIIMCBAHE HA AKTABUTE.,

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.
CpeAHUAT OAE3EH KHUBOT B TOAUHI 33 OCHOBHUTE I'PYIIH ABATOTPAHHH MATEPUAAHU AKTHUBH, € KAKTO

CAEABA.
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I'pyna T'oaunn
Crpaau 50
CoopbxeHus 25
Marusu, IpOU3BOACTBEHO ODOpPYABAHE H amaparypa — ynorpeOsBaHu U mpuaobuTHTE 10
npean 01.01.2006

Marusu, IpOU3BOACTBEHO OOOPYABAHE U alraparypa-HoBu, npuaodutu caea 31.12.2005 15

B YaCTHOCT:aC(DAATOCMECHTEAHN MHCTAAAIUU-HOBH, 1puaoOuTH cAea 31.12.2005 20

B Y4aCTHOCT:TPOIIIAYHO-COPTUPOBBYHH HHCTAAAIUU-HOBH, IpupobuT caea 31.12.2005 20
ApTOMOOHIAT 7
Beudku ocTaHaAU aMOPTU3UPYEMU AKTHBHI 7

OﬁesueHKa Ha I/IMOTI/I, MAaIlInmH1 U C'BOP'B)KCHI/IH
ChbrAacHO HM3WCKBAHHATA HA MCC36 KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA ce HpaBI/I HpCHCHKa AAAH
CbIICCTBYBAT MHAHUKAIIUH, 9C CTOMHOCTTA HA AAACH AKTHUB OT I/IMOTI/ITC, MAIOIMHUTE U C'bOp’b)KCHI/IHTa
€ O6C3HCHCH3. B CquafI Ha TaKHBa MHAMWKAITHNM CC M3YHNCAABA Bb3CTaAHOBHMATA CTOMHOCT HA AKTHUBA 1

ce oIpeAeAs 3aryoara OT OOe3LIeHKA.

HMuBecTHIIMOHHT IMOTH
Karo muBectummonau umotu cbraacao MCC 40 ce oramrar semu u /uan Crpaay, U/HAH 9aCTH OT
CrpaAd, KOUTO CE ABPIKAT ITO-CKOPO C IEA TTOAYYABAHE HA IIPUXOAH OT HAEM VAW 32 YBCAWYIABAHC
CTOMHOCTTA HA KAIMTAAd HMAU 32 ABere. IMoT, KOHTO Ce U3rPAKAL UAU pa3pa6OTBa 32 OBAEIIO
H3IOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIIO CE OTUYNTA KATO MHBECTUIIMOHEH UMOT.
Musectunimonen nmor ce TIPU3HABA KATO AKTUB CaMO KOraTO € BEPOATHO IIPUITUCBAHUTE MY ObAEITH
HUKOHOMHYECKHA U3TOAH Ad CE IIOAYYAT H IICHATA MY Ha HpI/IAO6I/IBaHC MOXKE A2 CE OIICHHU AOCTOBEPHO.
HpCXB’prﬂHHH OT WAV KbM HWHBECTHIIMOHCH HMOT C€ HpaBfAT, CaMO KOIaTO HMa HOPOMsHA B
H3IOA3BAHETO, AOKa3aHa Ypes:
®  3aITOYBAHC HAa ITOA3BAHE OT CTpaHa Ha coOCTBEHMKA - 3a TIPEXBBPASHE OT HHBECTUIIMOHCH
HMOT B IIOA3BAH OT COOCTBEHHUKA NMOT,
®  3aII0YBaHE HA pa3pa60TBaHe C ILIEA HpoAax(6a - 32 IPEXBBPASHE OT WHBECTUIIMOHCH UMOT B
MATCPUAAHU 3AITACH,
[ Kpaﬁ HA IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASIHE OT ITOA3BAH OT COOCTBEHMKA UMOT B
VHBECTULIMOHEH UMOT;
AU
[ 3aIIOYBAHC HA OIICPATUBCH AWU3HHI KbM APYIa CTPAHA - 32 IIPEXBBPASHE OT MATCPHAACH 3a1T1aC

B UHBECTUIIUOHEH UMOT;

VIHBECTHLIMOHHUTE UMOTH C€ OLEHABAT IIbPBOHAYAAHO IO II€HA HA IIPUAOOHBAHE, KOATO BKAIOYBA U
pasXOAUTE 110 CACAKATa 32 IpuaoOuBane cbraacao MCC40.

CAeA II'bPBOHAYAAHOTO IIPU3HABAHE MHBECTULHOHHUTE UMOTH CE OTYUTAT IO MOAEAA HA IICHATA HA
nprupobuBane. OLEHABAT Ce 10 L[EHA HA IPUAOOHUBAHE HAMAACHA C BCHYKH HATPYIIAHHM AMOPTU3AIINI
u 3aryou ot obesuenka. CAeA I'bPBOHAYAAHOTO [IPH3HABAHE HHBECTHIIMOHHITE UMOTH CE OLICHSBAT B
cvorsercrue ¢ nzucksanusTa Ha MCCL6 3a Tosu moaea.

VIHBeCTUIIMOHHHUTE UMOTH CE OTHHCBAT, Ipu 0cBoOOKAaBane /IpoAakOa MAM IIPH BCTBIIBAHE BB
punancos anzuar/ MAM KOraTo TPailHO Ce M3BAAAT OT yHoOTpeba U OT TAXHOTO OCBODOKAABHE HE CE
OYAKBA HUKAKBA OBACIIA MKOHOMHYECKA H3TOAA. [Ipy olpeAcAsiHe Ha AaTaTa HA OCBODOKAABAHE 32
HMHBECTHIIUOHEH UMOT ce npuaarat kpurepuure 8B MCC18 3a nmpusuasane Ha mpuxoa ot mpoaaxba

HA CTOKH MAH CE B3eMa ITOA BHIMAHHUE CHOTBETHOTO yKazaHme B AomrbAHeHuero kbm MCC18. MCC17
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ce IpHAara IpU OCBODOXKAABAHE dYPE3 BCTBIBAHE BBB (DHHAHCOB AMSHHI HMAH IIPH IIPOAaKOa C
OOpaTEeH AH3UI.

[leganOure 1 3arybure OT U3BAKAAHE OT yIIOTpeOa AN OCBODOKAABAHE OT MHBECTHIIHOHEH UMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHUTE IIOCTBIIACHUA OT OCBOOOKAABAHETO H OAAAHCOBATA CyMa HA
AKTHBA M CE IIPU3HABAT B IIe4aAOaTa HAHM 3ary0ara 3a IEPHOAA HA H3BAKAAHE OT yIOTpeDa HAH

ocoOxaasane, ocser ako MCCL7 He usucksa Apyro mpu mpopaxda ¢ OOpaTeH AH3HHL.

O0e311eHKA HAa THBECTUIIMOHHU UMOTH
Coraacno usucksanusta Ha MCC36 kbM Kpas Ha OTYETHUS ILIEPHOA CE IIPABH IIPELCHKA AAAU
CBIIECTBYBAT MHANKAIIIH, Y€ CTOMHOCTTA HA WMHBCCTUIMOHHITE UMOTH ¢ OOe3lcHEHa. B cAywail Ha
TAKABA WHAMKAIINM CE H3YMCAfABA BH3CTAHOBMMATA CTOMHOCT HAa HWHBECTUIIMOHHUTE MMOTH U CE

ompeAeAs 3aryoara OT OOe3LeHKA.

Hemarepuasnu akrusu
I'pymara  orumra pasrpaHHYMMHTE HEIAPUYHH aKTUBH 0Oe3 H3HMYIecKa CyOCTAHIUA —KaTo
HEMATEPHAAHU aKTHBH, KOIATO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPHAACH AKTHB U KPUTCPUUTE
3a npusHasane opmyaupanu 8 MCC 38.
HemarepuaseH akTuB ce IpHU3HABA, aKO € BEPOATHO, Y€ CE INE IIOAYYAT OYAKBAHUTE OBACIIH
MKOHOMHYECKH IIOA3M, KOHMTO €4 CBBP3aHH C aKTUB H CTOMHOCTTA Ha aKTHBA MOXe Aa ObAe
OIIPEACACHA HAAEKAHO.
[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT II0 LIEHA HA IIPUAOOUBAHE.
Ienara Ha npuAOOUBAHE HA OTACAHO IIPHAOOUT HEMATEPHAACH AKTHB ce orpeAeas cbraacao MCC38
U BKAFOYBA.
-IIOKyIIHATA IICHA, BHOCHHTE MHTA U HEBB3CTAHOBHMUTEC AAHDBIM BBPXY MOKYIIKATA,THPIOBCKATE
OTCTBIIKH H pabaTl Ce IPUCIIAAAT,
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE,
Llenara Ha HpUAOOHBaHE HAa HEMATEPHAACH aKTHB IIPUAOOHUT B 3aMsAHA C HEIAPHYCH AKTHB CE
HM3MepBa I10 CIIPABEAAUBA CTOHHOCT, OCBEH 4KO .
-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIHOCT;
UAH
-CIIPABEAAMBATA CTOHMHOCT HHTO HAa IIOAYYECHHsA aKTHUB, HHUTO HA AQACHHA aKTHB, MOXE Ad OBAE
H3MEpEeHa HAACKAHO.
[IpuaobuTHAT aKTHB Ce H3MepBa IO TO3W HAYMH, AOPH 4KO € BB3MOKHO He3a0aBHO A2 OTIIHIIIE
ABACHHUSA aKTUB. AKO IIPHAOOHTHAT aKTUB HE € OLIEHEH II0 CIPABEAAUBA CTOMHOCT, HETOBATa LIEHA Ha
MPUAOOUBAHE CE H3MEPBA IO DAAAHCOBATA CTOHMHOCT Ha AAACHHSA AKTHB.
Ienara Ha IpUAOOHBAHE HA BBTPEIIHOCH3AAACH HemaTepuascH aktuB cbraacHo MCC38 e merosara
ceOECTOMHOCT BKAIOYBAILIA CYMaTa HA PA3XOAHTE, HAIIPABEHH OT AATATa, HA KOATO HEMATCPHAAHHAT
AKTUB € OTTOBOPHA 34 ITbPBHU IIbT HA KPHTEPUUTE 32 IIPU3HABAHE.
HemartepuasHuTE aKTUBU CE€ OTYUTAT CAEA IPHAOOHBAHETO IIO II€HA HA IPUAOOMBAHE HAMAACHA C
HATPYIAHATA aMOPTU3AIHA U HATPYIIAHN 3aIyOH OT OOE3LIEHKA.
I'pymara oreHABA AAAH ITOAE3HHUAT JKUBOT HAa HEMATEPHUAACH AKTHB € OIPAHUYCH UAU HEOIPAHUYCH H
aKO € OIPaHMYCH, IPOABAKUTEAHOCTTA Ha, HAH OpOf Ha IIPOU3BOACTBEHUTE HAH CXOAHH CAHHHIIH,
CBCTABASABAIIN TO3W IOAE3EH KUBOT.
HemartepuaseH akTUB ce Pa3sTAEKAQ, KATO MMAIL] HEOIPAHUYCH IIOAE3ECH )KUBOT KOIaTo, Ha Oa3ara Ha
aHAAHU3 Ha CbOTBETHHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUANMO OIPAHHYCHUE 32 IIEPUOAA, IIPE3 KOUTO
CE OYaKBA AKTUBBT Ad TEHEPUPA HETHHU IIAPHYHU IIOTOLH 32 IPEAIIPUATHETO.
HemartepuasHuTE aKTHBH C OIPAHUYCH IIOAE3CH XKHUBOT C€ AMOPTH3UPAT, 2 HEMATEPUAAHUTE AKTHBU C

HCOI’paHI/I“ICH IIOAE3CH KHUBOT HE CEC aMOpTI/ISI/IpaT.
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HemarepmarHuTE aKTHBH KONTO ITOAAEKAT HA aMOPTH3AITHA CE aMOPTU3UPAT IO AMHEHHHUA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3EH KHUBOT.

AMOpPTH3AIHATA 3aII04B4, KOIATO aKTUBBT € HA PA3MOAOKECHHE 33 IIOA3BaHE, T.e. KOTATO TOH € Ha
MACTOTO U B CBCTOAHUETO, HEOOXOAHUMO 32 CIIOCODHOCTTA My A2 pabOTH IIO HAYUH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3ALMATA CE IIPEKPATABA HA IIO-PAHHATA OT.

-AaTaTa, Ha KOATO aKTUBBT € KAACH(PUIIMPAH KaTO ABP/KAH 32 IPOAAKOa (MAM BKAIOYUEH B Ipymara 3a
OCBODOIKAABAHE, KOATO € ABP/KAHA 34 HpoAmK6a) B crotBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBT € OTIIMCAH.

CpeAHUAT IIOAE3CH KUBOT B TOAUHH 32 OCHOBHHUTE IPYIH aMOPTH3HPYEMH HEMATEPHAAHU AKTHBH, €

KaKTO CAEABA.

I'pyna T'oaunn
Kowmrrrorpn, nepudepsu ycrpoiicrsa, codryep 5
Bewakn octanaAn aMoOpTH3HpyEMH aKTHBI 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPANHU aKTUBHU
Coraacuo umsucksannsra Ha MCC36 kbM Kpasd Ha OTYCTHUS LIEPHOA CE IPABU IIPCLEHKA  AAAU
CBIIECTBYBAT HHAUKALIAY, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPAHHH aKTHBU € obe3lieHeHa. B
CAyYall HA TAKMBA MHAHUKALIMHM CE M3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA AKTUBUTE U CE OIPEACAS

3aryoaTa OT OOe3ICHKA.

PuHAHCOBU AKTUBU
I'pymara npusara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUA KAIIUTAA HA APYIO IIPEAIIPUATHE;
-~AOTOBOPHO ITPaBO.
® A2 CE IIOAYYAT HAPHUYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IIPEALIPUATHE ; HAH
® Aa ce pasMmeHAT (DHHAHCOBH aKTUBH HAM (DHHAHCOBU IIACHBU C APYIO IIPEAIIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHH 32 IPEALIPHATHETO,
-AOIOBOpP KOHTO IIle OBAE HAU MOXKE A2 ODAE YPEACH B COOCTBEHM HHCTPYMEHTH Ha COOCTBEHU
KAITUTAA EMUTEHTA U €.
® HeAepUBATUB, 32 KOHTO IPEAIPHATHETO € HAM MOXKE Aad ODAEC 3aABAKEHO Ad IIOAYIH
IIPOMEHAHUB OPOI OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEAIIPHATACTO; HAH
®  ACPHBATHB, KOWTO IIe OBAC HAU MOMKE A2 OBAE YPEACH Upe3 pasmAHAa Ha (DUKCHpaHA CyMa
IIApUYHH CPEACTBA HAM APYr (pUHAHCOB axkTuB 3a (PUKCHpaH OpOH OT COOCTBEHHTE
KaIIUTAaAOBU MHCTPYMEHTH. 34 Ta3H LIEA HHCTPYMEHTHTE Ha COOCTBEHHUSA KAIIUTAA HE BKAIOUBAT
yupaxusaemMa (OHHAHCOBUA MHCTPYMEHTH, KAACH(DUIIUPAHU KATO HHCTPYMEHTH Ha COOCTBEHHSA
KaIuTaA , KOUTO HAAAraT Ha IPEAIPHATHETO 3aABAKEHIETO Ad IIPEAOCTABH Ha Apyra CIpaHa
IIPOIIOPLIMOHAACH AAA OT HETHHUTE aKTUBH HA IIPEAIIPHUATHETO CAMO IIPU AUKBHAALIHMA,HAU
MHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBACIIO IIOAYYaBAHE HAM IIPEAOCTaBAHE Ha

I/IHCprNICHTI/I HA COOCTBEHUS KAITUTAA HA HpCAHpI/IHTI/ICTO.
Puuancsure I/IHCprMCHTI/I—aKTI/IBI/I ce KAB,CI/Iq)I/IL[I/IpaT B CACAHUTE KaTCFOpI/II/I CBbIAAaCHO HM3HMCKBAaHUATA

aa MCC 39:

o Puaancosu AKTHUBU, OTYHUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B IIe9aADATa MAT SKI'Y6QT2.
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- AbPIKAH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeAeACH IIPU IIBPBOHAYAAHOTO MY IIPU3HABAHE OT IPYIIATA 32 OTYHTAHE IO CIIPABEAAHBA
CTOHHOCT B I1e9aAbara uAn 3arybara.
e luBecTHUIINU ABPIKAHHE AO IIAACK
e  KpeanTn n B3eMaHNsA
e  (DUHAHCOBHU AKTHBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
I'pymara mpusHaBa (pUHAHCOB aKTHUB HAM (DHHAHCOB IIACHB B OTYeTa 32 (DHHAHCOBOTO CHCTOAHHE,

KOratro 1 CaMoO KOraTo cTaBa CTpaHa II0 AOFOBOpHI/ITe yCAOBUA HA I/IHCprMCHTa.

HpI/I H'prOHa‘IaAHOTO cu HpI/ISHaBaHC q)I/IHaHCOBI/ITC AKTHUBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOfIHOCT, IIAXOC B CAY"IH.fI Ha CpI/IHaHCOBI/I AKTHUBM, KOUTO HE€ CC OTYHTAT IIO CHpaBeAAI/IBa CTOMHOCT B
nevardaTa MAA 3ary6aTa, paBXOAI/ITC IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IB2.HCTO AN

H3AABAHCTO HA q)I/IHaHCOBI/IH AKTHB.

CACA H'prOHa‘IaAHOTO HpI/ISHaBaHC rpyHaTa OoncHABA (bI/IHaHCOBI/ITC AKTUBU KAKTO CAEABA.

e [lo cpaBeaamBa cTOIHOCT
—(1)I/IH2.HCOBI/I AKTHUBH, OTYUTAHU 11O CHpaBCAAI/IBa CTOMHOCT B I1e9aA0aTa AR 32.I'Y62.T2.;
- CI)I/IHQ.HCOBI/I AKTHBU HA PA3IOAOKECHUE 32 HpOAan(6a;
C uskArodenue Ha HNHBCCTHUIIU B I/IHCprMCHTI/I Ha COOCTBEHHS KaltkuTaA, KOUTO HAMAT KOTI/IpaHa
HaSﬂ.pHﬂ. IICHA HA AKTHUBCH Hasap U IuATO CHpaBCAAI/IBa CTOUHOCT HE MOKE Aa CC OIICHU HAACKAHO,
KaKTO u ACpI/IBaTI/IBI/I, KOHUTO Cca O6B’I)p3aHI/I C HCKOTI/IpaHI/I I/IHCprN[CHTI/I HAa COOCTBEHUS KAIIMTAA UAH
TpH6B2, Aa cc YPCAHT “Ip€3 HpeXB’prﬂHCTO Ha TaKWBa HCKOTI/IpaHI/I I/IHCprMCHTI/I Ha cobcTBeHUs

KaItkuTaA, KOUTO CE€ OIICHABAT IIO IICHA Ha HpI/IAO6I/IB2.HC

e Jlo AMOPTHU3HUpPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAA HA ecpeKTI/IBHHﬂ AUXBEH IIPONEHT
-KPCAUTH U B3EMAHUS,

-THBCCTUITH, A’bp)KaHI/I AO TTAAEK,

ITewanOu 1 3aryou o1 (PHHAHCOBH AKTUBU
e [leyan®u u 3aryOHM KOHTO BB3HHKBAT OT IIPOMAHATA HA CIPABEAAHBATA CTOHHOCT Ha

q)I/IHaHCOBI/I AKTHUBH CC HpI/ISHaBaT KAKTO CAEABA.

e [lewanba mam 3ary0a orT (DUHAHCOB aKTHB HMAHM (PUHAHCOB IIACHB, KAACH(DUIMPAH KaTO
OTYHUTAH IO CIPABEAAHBA CTOHHOCT B Ile4aAbaTa HAH 3arydara, ce IPHU3HABA B OTYETA 32
AOXOAHTE.

e [lewanbara mam 3arybarta OT HaAHMYEH 3a IIPOAAKOa (DMHAHCOB AKTHB CE IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C M3KAIOUCHHC HA 3aryomTe OT ODE3IICHKA M IeYaAduTe H 3aryomre or
OOMEHHHUTE KypCOBE AO MOMEHTA Ha OTHHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3HM MOMEHT
HATPYIAHATA IIe4aA0aTa HAH 3ary0ara, IpPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
npexkaacuduIupa OT COOCTBEH KAIIHTaA B IledarbaTa HAM 3arybaTa KaTO KOPEKIHA OT
rpexAacu@UKIIHA.

AmuxBaTa, KOATO Ce U3YHCAABA C U3IIOA3BAHE HA METOAA HA ¢(DEKTUBHUA AUXBEH IIPOLIEHT, CE IIPU3HABA
B OTYETA 32 AOXOAHTE.

AUBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA HA PA3IIOAOMKECHHUE 32 IIPOAAKDA Ce IIPH3HABAT
B OTYETa 32 AOXOAUTE, KOTATO CE YCTAHOBU IIPABOTO HA IIPEAIIPUATHETO Ad IIOAYIH IIAAIIAHE.

3a puHAHCOBHUTE AKTHBU, KOUTO C€ OTYUTAT 11O AMOPTU3HPAHA CTOMHOCT, IIe9aADaTa HAN 3aryoara or
AKTHBA CE IIPU3HABA B OTYCTA 32 AOXOAUTE, KOTATO (DUHAHCOBUAT aKTHB MAU (PUHAHCOBHAT IIACHUB CE€

OTIIMCBA AU O6CSL[CHHB2. " ‘{p€3 HpOL[CCS. Ha aMOpTI/ISI/IpaHC.
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prHaTa OTIIMCBA @I/IHQHCOB AKTUB, KOTATO .
o AOTOBOPHI/ITC HpaBa B”pry HapI/I‘{HI/ITC IIOTOIH OT q)I/IHaHCOBI/IH AKTHUB CA U3TEKAU, UAU
o HpeXB’prﬂ @I/IHQHCOBHH AKTHB, KOrato ca HPCXBrprCHI/I AOFOBOPHI/ITC HpaBa 3a IIOAyYaBaHC
Ha HapI/FfIHI/I IIorogu oOT CpI/IHaHCOBI/IH AKTUB HAHN Ca 3aIIa3CHU AOFOBOPHI/ITC HpaBa 3a
IIOAyYaBaHC Ha HapI/I"IHI/ITC IIoromu oOT q)I/IHaHCOBI/IH aAKTHB, HO € IIOCTO AOFOBOPHO
3AABAKECHUIC 32 IIAAIIIAHC Ha HapI/I‘IHI/I IIOTOK Ha CAHMH HAHW IIOBEYC IIOAYYIATCAHU B

CHOpaSyN[CHI/IC nu Tpchcpepr OTFOBapH Ha yCAOBHATA 32 OTIIMCBAHE CBI'AACHO MCC 39

VcAoBus 3a orIcBaHe:.
e Koraro rpymara npexsbpAu (PHHAHCOB aKTHB CE OLICHABA CTEIEHTA, AO KOATO IIE 3aIIa3H
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!
® KO Ipylara IPEXBbPAU B 3HAYUTCAHA CTEIICH BCUYKH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBHAT 4AKTHB OTIIHCBA H IIPH3HABA OTACAHO KATO AKTHBH
HAH IIACUBY BCUYKH IIPaBa U 3aABAKCHHUSA, Ch3AAACHU HAU 3aIIa3¢HU Ipu TpaHcdepa,
® KO IpPyNaTa 3aI1a3U B 3HAYHTEAHA CTEIICH BCUYKH PHCKOBE H IIOA3U OT COOCTBEHOCTTA BBPXY
puHAHCOBUA aKTUB, (PUHAHCOBUAT AKTHB IIPOABANKABA A ObAC IIPH3HABAH,
® KO IpyIaTa HUTO IIPEXBBPAA, HUTO 3a11a3Ba B 3HAYHTEAHA CTEIICH BCHYKH PHCKOBE U ITOA3H
OT COOCTBEHOCTTA BBPXY (PHMHAHCOBHUA AKTUB, CE OIPEACAA AAAU € 3AIa3HAO KOHTPOA BBPXY
punanCcoBUA akTuB. B TO3M cAyuail
-aKO IpylaTa HeE € 3al1a3MAd KOHTPOA, TA OTIHCBA (DHHAHCOBHA AKTUB H IIPU3HABA OTAEAHO KATO
AKTHBH HAH ITACHBU BCUYKH IIPaBa U 3aABAKCHIA, CB3AAACHH IIpHU TpaHcdepa.
-aKO IpyllaTa € 3alla3hAd KOHTPOA, TA IIPOABAKABA Ad IIPHU3HABA dbuHAHCOBUA AKTHB AO

CTCIICHTA Ha HpOA’bA)KaBaH_IOTO MYy y49aCTHC BBB (bI/IHaHCOBI/IH AKTHB.

I1pu ormncBareTo Ha PUHAHCOBUA AKTUB PAa3AHKATA MEHKAY.

a) HeroBaTa HAAAHCOBA CTOMHOCT; U

6) cymaTa Ha IIOAYYCHOTO BB3HATPAKACHHC (BKAIOYBAINO BCHYKU ITOAYICHH HOBU AKTHBH,
MHHYC BCHUYKH IIOCTH HOBHU IIACHBH), M BCHYKH HATPyIaHH Ie9aAbu mam 3arybm, xomto ca Ouam

HpI/I3HaTI/I AI/IpeKTHO B COOCTBEHMS KAIIUTAA CE HpI/I3HaBa B OTUYECTA 32 AOXOAHTCE.

O0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pymara mperieHsaBa KbM Kpas Ha BCEKH OTYETEH IIEPHOA AAAH Ca HAAUIIE OOEKTHBHH AOKA3aTEACTBA 32
obesreHKaTa Ha (DHHAHCOB AKTUB HAU Ha IPYyIIa OT (DHHAHCOBU AKTHBH.

DuHAHCOB AKTUB HAHU IPyIa OT (PUHAHCOBH AKTHUBH CE CUUTAT 32 OOC3IICHEHH U €4 Bb3HUKHAAU 3aIyOH
OT ODE3LIEHKA, KOraTo Ca HAAHIIE OOCKTHBHU AOKA3aTEACTBA 34 OOC3IICHKA, IIPOU3XOKAAIIKN OT CAHO
HAU IIOBEYE CHOMTHS, KOUTO €24 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPH3HABAHE HA akTuBa (cnOurme
"sary6a") m koraro ToBa cpburme 3aryba (mAm cpOmMTHA) MMa €PEKT BBPXY OYAKBAHUTE ODBACIIH
[MAPHYHN IOTOUX OT (PHHAHCOBHA AKTHB MAHM OT Ipynara (PUHAHCOBH aKTHUBH, KOUTO MOIAT Ad CE
OLICHAT HAACKAHO. Moxke Aa HE € BB3MOMHO Ad C€ HMACHTH(DUIIUPA EAHHHYHO, CAMOCTOSTEAHO
CcpOHTHE, KOETO € NPUYIHHHAO oOesleHKara., [lo-ckopo obesLieHKaTa MOXKE A4 € IPHYMHEHA OT
KOMOHHHpaHHA e(DEKT HA HAKOAKO CHOUTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT Ha OBACINNTE CHOUTHSA, HE3aBUCHUMO OT TAXHATA BEPOATHOCT,
HE C€ IIPU3HABAT.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTU3UPAHA CTOHHOCT

AKO mMa OOEKTUBHH AOKAa3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0ad OT OOE3LIECHKA OT KPEAUTH H B3CMAaHHsA
AU OT HUHBECTHIINH, ABPKAHH AO ITAACK, OTYHTAHH II0 AMOPTH3HpPaHA CTOMHOCT, CyMaTa Ha 3aryoara
Ce OILEHABA KATO PA3AHKA MEXKAY OaAaHCOBATA CTOHMHOCT Ha aKTHBA M HACTOAINATA CTOHHOCT HA

O4YaKBAaHHUTEC 6’I>A€L[H/I HapI/I"IHI/I IIOTOIIM (C HN3KAFOYCHHC Ha 6'I)ACH_[I/ITC KpCAI/ITHI/I 3ary61/1, KOHTO HE Ca
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B’bSHI/IKHaAI/I), AI/ICKOHTI/IpaHI/I C H'prOHa‘IaAHI/IH CCpCKTI/IBCH ANXBCH HPOHCHT 34 CpI/IHaHCOBI/IH AKTHUB
(T. c. C(pCKTI/IBHI/IHT AMXBCH HpOI_[CHT, HN3YHNCACH HPI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC). baaancosara

CTOMHOCT HA AKTUBA CE HAMAASIBA 1 cymara Ha 3ary6aTa ce HpI/I3HaBa B mnevyaAbaTa manm 3ary63Ta.

OOGesmeHka Ha (DUHAHCOBY AKTHUBH, OTYHTAHI IT0 LICHA HA IIPHAOOHBAHE

AKO nMa OOEKTHBHU AOK43aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT oOe3leHKa Ha (PUHAHCOB AKTHB
OTYUTAH IIO IICHA Ha IIPHAOOHBAHE, CyMATa Ha 3ary0aTa OT OOE3IICHKA CE OLICHABA KATO PA3AIKA MCIKAY
HaramcoBara CTOHHOCT Ha (DHHAHCOBHS 4KTHB K HACTOAIIATA CTOMHOCT HAa OYAKBAHUTE ObACIIN
[IAPUYHN IIOTOLH, AMCKOHTHPAHU C TEKYIIMS I1a3aPCH IIPOLCHT HAa BB3BPBINAECMOCT 32 IIOAOOCH
duraHCOB akTHB. 3aryouTe ce IpU3HABAT B IeuarbarTa mAu 3arydara. Takusa 3aryOu oT oOe3LeHKa He
MMOAAEXKAT HA BH3CTAHOBABAHE.

OOGesmenka Ha (DUHAHCOBH AKTHUBH HA PA3IIOAOMKCHIE 32 IIPOALKDOA

Koraro cmap B cmpaBeaamBaTa CTOMHOCT Ha (DHHAHCOB AKTHB Ha PAasIIOAOKCHHCE 32 IIPOAaxkOa ¢
IIPU3HAT AUPEKTHO B COOCTBCHMS KAIIUTAA U MMa OOEKTHBHE AOKA32TEACTBA, Y€ AKTUBBT ¢ OOC3IICHEH,
HATPyIIAHATA 3ary0a, KOATO € IIPH3HATA B APYT BCCOOXBATCH AOXOA, CE H3BAKAA OT KAIIMTAAA U CC
IIpU3HAaBa B Ireuarbara HAK 3arybaTta AOPH aKO (PUHAHCOBUAT AKTHUB HE € OTIIHCAH.

CymaTa Ha HAaTpyIaHATA 3ary0a, KOATO Ce IIPEKAACH(UITIPA OT COOCTBCH KAIIUTAA B IredarbaTa MAM
3arybaTa, € PasAMKAaTA MEKAY LEHATA Ha NIPHAOOHMBaHE (HETHO OT IIOTAIICHUs HA TAABHHUIATA 1
aMOPTH3AINs) N TEKYINATA CIIPABEAANBA CTOMHOCT, MHHYC 3arybata oT 0OesleHKa Ha (DHHAHCOBHS
aKTHB, IIPU3HATA IIPCAU TOBA B IIe9aA0ATA HAH 3aIyOaTa.

3aryou orT OOe3lLieHKa, IIPU3HATH B Ile4arbaTa HAM 3arybara, 3a HMHBECTHIHA B HHCTPYMEHT HA
COOCTBEHIS KAITUTAA, KAACH(DUIIIPAH KATO HA PAsIOAOKCHHE 3a IIPoAakOa, He ce Bb3CTAHOBABAT B
rmeuaabara uAn 3aryoara.

3arybu or obesrieHKa, IPU3HATH B redarbara mAn 3arybara, 3a AbATOB MHCTPYMEHT, KAACHPUITHPAH
KATO Ha PA3IIOAOXKCHHCE 32 IIPOALKDA, CE BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPHU3HABA B

rmevanbaTa A 3aryoara.

ITapuunu cpeacrBa

[TapuunnTe CpeacTBA BKAFOYBAT IIAPUYHH CPEACTBA B OPOH M OE3CPOYHH ACIO3HUTH , CHOTBETHO B
A€BA U BBB BAAYTA.

[TapuuHnTe €KBHBAACHTH Ca KPATKOCPOYHHM, BHCOKOAUKBHAHH HHBECTULINM, KOHUTO Ca AECHO
OOpBINACMU B KOHKPETHU IIAPUYHHU CYMH U ChABPIKAT HE3HAUUTEACH PHCK OT IIPOMAHA B CTOHHOCTTA
M.

I'pymata e mpumesa IOAHTHKA Ad OTYHTA B CbCIAaBa HA IIAPUYHUTE CH CPEACTBA KPATKOCPOYHH
ACTIO3UTU — AO 3 MECELIA M TAKHUBA, KOUTO €4 C IO-TOASIM CPOK, HO IIPH KOUTO APYKECTBOTO UMA IIbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHHU CPEACTBA U HE OM IPETBPIAAO 3aIyOH OT ABIDKEHHETO Ha
rocAeAHuTe. B cbcraBa Ha MAPUYHNTE CPEACTBA B OTIETA 3a (PHHAHCOBOTO CHCTOAHUE €A IIPEACTABEHI

1 HAYHMCACHHUTC 1 HCIIOAYICHH AUXBH IIO CBhINUTC ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacrus

BCI/I‘IKI/I HNHBECTUIINU H'prOHa‘IaAHO ce HpI/ISHaBaT I10 METOAQ Ha IIcHa Ha
pupobusane/ cebecTOMHOCT.

Meroa Ha nenara na npupobusane /cebecroiinocrra/ € METOA 32 OTYMTAHE HA AAACHA HHBECTULIH,
HpI/I KOI‘/’ITO HNHBECTUIIUATA CE HpI/ISHaBa II0 II€HAa Ha HpI/IAO6I/IBaHC /CC6CCTOﬁHOCT. rpyHaTa HpI/ISHaBa
AOXOAQ OT HMHBECTHIIHATA CEAHMHCIBEHO AO CTEIIEHTA, B KOATO THA HOAY"IQ,BQ, paSHpeACACHI/IH oT
HanyHaHI/ITC HC"IZ{A6I/I Ha HpCAHpHHTI/ICTO, B KOCTO ¢ I/IHBCCTI/IpaHO, BBb3HUKHAAU CACA AaTaTa HaA
HpI/IAO6HBaHCTO. HOAY"ICHI/I paSHpeACAeHI/IH, HAABUIIIaBAIII TE3N He‘IaA6I/I, ce paSFAC)KAaT KaTro
BB3CTAHOBABAHEC Ha HWHBECTUIIUATA U CE HpI/ISHaBaT KAaTO HaMaAC€HUE Ha II€HAaTa Ha HPI/IAO6I/IB9.HC

/cebecroiinocrra/ HA MHBECTHUIIHATA.
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WuBecturuure B aCOLMUUPAHI IPEALIPHATHA CE OTIUTAT ITI0 METOAQ HA COOCTBEHHA KAIIUTAA .
VuBecturuue KOUTO HE €a KAACH(DUIIMPAHU KATO ABILNEPHH U ACOLIMUPAHHI IPEALIPHATHA CE OTIUTAT
II0 CIPABEAAHBA CTOMHOCT KAACH(PULIUpAaHH  KAaTO (DUHAHCOBH AKTUBU HAa pa3IIOAOKEHHE 32
npoaaxOa, cpraacuo msucksanusta Ha MCC39.B cayuanre B KOUTO MHBECTHIMHTE CA B KAIIUTAAOBU
MHCTPYMEHTH , KONTO HAMAT KOTHPaHA ITa3apHA IIeHA HA aKTHBEH ITa3ap W YHATO CIPABEAANBA IIEHA HE
MOZKE AQ CE€ OIIPEACAH HAACKAHO CE OTUUTAT II0 LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.

MuBecTunnm KOUTO ca KAACH(DUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABPKAHI 32 HpOAa)K6a/ AT
Ca BKAIOYEHH B IPylld 3a H3BLKAAHE OT yHOTpeda, KOATO € KAacH(HUIMpaHA KaTO ADbP/KAHA 32

npopaxba / ce oramrar B crorsercrsue ¢ Tozu MCPO.

Kpeanty, THProBCKH M APYIH B3eMaHUs
Kpeaurnre 1 B3eMaHHATA Ca HEACPUBATUBHU (PHHAHCOBU AKTUBU C (DUKCHPAHH HAH OIPEACAACMH
IIAAIIAHYA, KOUTO HE C€ KOTHPAT Ha aKTHBEH [1a3ap, C H3KAFOUYECHHUE Ha!
®  Te3H, KOUTO IpyllaTa Bb3HAMEPABA Ad IIPOAAAE He3a0ABHO MAH B OAM3KO OBAEIIE, KOHTO IIE
ObAaT KAACHPULIUPAHU KATO ABPKAHHU 334 THPIYBAHE U TE3H, KOHTO CE OIPEACAAT IIPH
I'bPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT B IedaAbaTa MAH
3aryoara;
®  Te3H, KOUTO IPYHATA OIPEAEAA KATO HA PAa3IOAOMKEHHE 33 IIPOAKOA IIPU IIBPBOHAYAAHOTO
OPU3HABAHE, UAU
® Te3H, IIPH KOHUTO ADBPKATEAAT MOMKE Ad HAMA BB3MOKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA
CTEIEH IfAATA CH IIBbPBOHAYAAHA HHBECTHIIMA, C H3KAIOYCHHE HA CAyYadTe, IPU KOHUTO
IIPUYMHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOHTO C€ KAACH(DHUIUPAT KATO HA
PA3IOAOKEHHE 32 IIPOAAKOA.
Karo kpeamrn u B3emanuma ce kaacupuuupar (DHHAHCOBH aKTUBH — BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKH, YCAYTH, ITAPH UAH IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3eMaHus 1 Kpeantn/.
Kpeaurure u B3emMaHUATa, KOUTO €A € (PUKCHPAH AAEK CE OTIUTAT IO AMOPTU3HPAHATA UM CTOHHOCT.
Kpeaurure u B3emannsATa KOUTO ca Oe3 (DUKCUPAH IAACK CE OTIUTAT IIO CEOECTOHHOCT.
[IpeanrareHuTE Pa3XOAH, KOUTO KACAAT CAEABAIIM OTYCTHH IIEPUOAH CE IIPEACTABAT KATO aBAHCOBO

HpCBCACHI/I CyMH Ha AOCTAaBYHITM 1 CC BKAFOYBAT B 'I'pr‘OBCKI/ITC B3E€MaHUA.

AAHBIM 32 BE3CTAHOBABAHE
AambruTe 32 BBH3CTAHOBABAHE HE IPOM3THYAT OT AOIOBOPHM B3aMMOOTHOIIICHHUA, HE Ce
KAACH(DUIIUPAT B KATETOPHHUTE (DUHAHCOBU aKTHUBH. 1€ BKAIOYBAT!
-CymuTe HA BB3CTAHOBHMUTE AAHBIIM BBPXY AOXOAQ BbB BPb3Ka ¢ oOAaraemara revdarba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYCH KPEAUTH 34 Bb3CTAHOBABAHE U IIPHXBAIIIAHE CACA Kpasd HA OTYCTHHA IIEPHOA H
IIAQTEHH CYMH 32 TEKYIIl U IIPEAXOACH IIEPUOA IPEBUIIABAIIU ABAKIMUTE CYMU 32 APYIH AAHBIIH.
Texyiure AAHPYHH aKTHBH 32 TEKYIIHA H IIPEAXOAHU IIEPHOAHU CE€ OILIEHABAT IIO CyMaTa, KOATO Ce
OdYaKBa A2 OBAC BB3CTAHOBEHA OT AAHBYHHUTE OPIaHU IIPU IIPHAATAHE HA AAHBYHHU CTABKU U AAHDIHH

34KOHM, ACfICTBaLL[I/I AW OYaKBaHU AAd BAAI3AT B CIAQA KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA.

MaTepI/IaAHI/I 3aracm
prHaTa HpI/IAaFa MCC 2 32 OTYHUTAHC HA MaTCpI/IaAHI/ITC 3a11aCH.
MaTCpI/IaAHI/I 3a11aCH Ca AKTUBH.
—A’bp}KaHI/I 34 HpOAa)K62, B ODWYAlTHMA XOA Ha CTOITaHCKaTa ACfIHOCT /CTOKI/I,HpOAyKHI/IH/;

-HaMI/Ipﬂ.H_[I/I CE B HpOL[CC Ha HpOI/I3BOACTBO 32 TaKaBa HpOAﬂ.)K62, /HCSaB’pr_ICHO HpOI/ISBOACTBO/;
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-MATEPUAAHHU 3aIIACH, KOUTO CE U3PAXOABAT B IPOU3BOACTBEHHSA IIPOLEC UAU IIPH HPEAOCTABAHE HA
yeayrm;/ MaTEPUAAH, CypOBI/IHI/I/

MarepuasHuTE 3aI1aCH CE OLIEHABAT IIO IIO-HUCKATA OT CEOECTOMHOCTTA HAH HETHATA PEaAu3yeMa
CTOMHOCT.

CebecToMHOCTTA HA MATEPHAAHHTE 3aI1ACH IIPEACTABAABA CyMaTa OT BCHYKHU PA3XOAH 110 3aKYIIyBAHETO,
IpepabOoTKaTa, KAKTO U APYIH Pa3XOAH, HAIIPABEHU BBB BPB3KA C AOCTABAHETO UM AO CETAIIIHOTO
CBhCTOSIHHE ¥ MECTOIIOAOKEHIIE.

PasxoamuTe 10 3aKymIyBaHE Ha MaTEPHMAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHHTE MHTA H
APYTH HEBB3CTAHOBUMHU AAHDBIU, TPAHCIIOPTHUTE PA3XOAH U AP., KOUTO AUPEKTHO MOIaT Ad CE OTHECAT
KbM IIPUAOOHBAHETO HA CTOKHTE MATCPHAAHTE H YCAYTHTE. ['bPIOBCKATE OTCTBIKHA pabaTh H Ap.
ITOAOOHHU KOMIIOHEHTH C€ IIPUCIIAAAT IIPU OIPEACAAHE HA IIOKYIIHATA CTOMHOCT.

Pasxoanre 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAU U CHCTEMATUYHO HAYUCAABAHH IIOCTOSAHHU U
IIPOMEHAUBH OOIIM Pa3XOAH, KOHTO Ce€ IIPaBAT IIPH IIPepadOTBAHE HA MATEPHAAHTE B IOTOBA
ITPOAYKITHSL

[IpomeHAHBHTE OOIIU PA3XOAU CE PA3IPEACAAT 34 BCAKA IIPOU3BEACHA CAHHHIIA Ha 0432 HA PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.

[TocrosHHNTE OOIIH PAa3XOAHM CE PAa3IIPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAYKIHATA Ha 0Oasza Ha
HOPMAAHHS KAIIAIIATET HA IIPOU3BOACTBEHUTE MOIITHOCTH.

KoaAndecTBOTO OOIIM ITOCTOAHHU PasXOAHM, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHISA
KAITAIIATET U AOCTUTHATHUSA KAIAITUTET CE IIPU3HABAT 32 PA3XOAHU 32 IIEPUOAA B KOMTO T€ Bb3HUKBAT.
Apyru pasxoAHn ce BKAIOUYBAT B ceOECTORHOCTTA HA MATEPHAAHHTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO
TE€ Ca HAIPABEHH BBB BPDB3KA C AOBEHKAAHETO HA MATEPUAAHHUTE 3aIIACH AO HACTOAIIOTO MM
MECTOIIOAOKEHIE U ChCTOSHHE.

B orpaHmgeHn cAyYan pasxOAH IIO IIOA3BaHU KpeAnuTH, kouTo ca onpeaeaern B MCC 23 Pasxoau o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHHTE 3aITACH.

Pasxoan xomTo HE ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IPOAYKLINA H CE IPU3HABAT
KATO Pa3XOAU 32 IIEPHUOAA B KOMHO Ca Bb3HUKHAAM Ca.

-KOAUYECTBA MATEPHAAU , TPYA U APYTH IIPOU3BOACTBEHH PA3XOAU U3BHH HOPMAAHUTE IPAHUIIN.
-Pa3XOAH 32 CbXPAHEHUE B CKAAA.

-AAMHHUCTPATUBHU Pa3XOAH.

-Pa3sXOAH II0 IIpOAAKOHUTE.

CeOecTOMHOCT IIpH IPEAOCTABAHE HA YCAYIH

AOTOAKOB&, AOKOAKOTO HpI/I HpCAOCTaBHHCTO Ha yCAYIH CC€ IIOA3BAT MaTCpI/IaAHI/I 3armacu, To T€ CE
BKAIOYBAT B ceOecToiiHOCTa Ha ycAyrure. CebecToMHOCTA Ce ChCTOM TAABHO OT PA3XOAHUTE 33 TPYA U
ApyrI/ITe pa3XOAI/I 3a HCpCOHﬂ.Aa, 34€T B HpeAOCTﬁBHHCTO Ha YCAyTaTa, BKAIOYHUTCAHO CAYKHTCAHUTE,
H3ITbAHABAIIT HaABOpHa ACfIHOCT, U CbOTBETHATA YaCT OT O6HII/ITC p2,3XOAI/I 3a TAX. prA'bT u ApyrI/I
paBXOAI/I, CB’bpSaHI/I C HpOAa)K6I/ITC "u O6H_[I/Iﬂ aAMI/IHI/ICTpaTI/IBCH HCpCOHaA, HE CE€ BKAIOYBAT, a CC
HPI/ISHQ,BH.T 3a paSXOAI/I B HCpI/IOAa, B KOITO CA Bb3HUKHAAM.

HOTpC6ACHI/ICTO Ha MATCPHAAHH 3aITACH CC OLICHABA ITIO CPECAHO IIPETCIACHA CTOMHOCT.

CebecroiHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCH MOKE Aa HE € Bb3CTAaHOBHMA, B CAY"I&EI 9e T€ ca HOBpCAeHI/I
HAN Ca IJAAOCTHO HAHM YaCTHYHO MOpaAHO OCTapCAI/I, HAHM aKO HMa CIIaA B HpOAa)KHI/ITC UM IICHU.
C'I)H_[O Taka ceDecTOMHOCTTA Ha MZ.TCPI/IH.AHI/ITC 3aI1aCkl  MOXKE Aa HC 6’bAC Bb3CTAaHOBHMA, aKO
HpI/I6AI/ISI/ITCAHO OHPCACACHI/ITG paSXOAI/I 3a 39,B’pr_IBaHC A HpI/I6AI/ISI/IT€AHO OHpCACACHI/ITC
paBXOAI/I, KOHUTO III€ 6”bAaT HaHpaBCHI/I 3a OCBIICCIBABAHC HaA HpOAa)}(6aTa, Cca CC YBCAHMYIHAM.
MaTCpI/IaAHI/ITC 3arrac C€ HaMaAfABaAT AO HETHaATa peaAH3yeMa CTOMHOCT Ha 0a3ara Ha OTACAHH
ITO3UITHH. HpI/I HAKOH OOCTOATEACTBA 0DAYE MOKE Aad 6’I>A€ ITIOAXOAAIIIO Aa CE prHI/IpaT CXOAHHN HUAH

CB’bpSaHI/I ITO3UITH.
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KbMm Bceku CACABAIIT HCpI/IOA ce HpaBI/I HOBa OIICHKa Ha HCTHATa pCaAI/I?;yCMa croruocr. Koraro
ycAoBuATA, AOBEA AO CHIKABAHC HA MaTCpI/IaAHI/ITC 3aI1acH ITIOA TAXHATA CC6CCTOﬁHOCT, BE€4YEC HEC Ca
HAAUTIC TAH KOI'ATO MMa ICHO AOKAa3aTCACTBO 32 YBCAHMHYCHMC B HCTHATA peaAmsyeMa CTOHMHOCT SQPS.AI/I
HpOMHHa B HKOHOMMXYCCKHUTC O6CTOHTCACTBa, cymMara Ha O6€3L[CHK2,T2. C€ Bb3CTAaHOBABA TaKa, Y€ HOBaTa
0aA2HCOBA CyMa € ITO-HHCKaTa OT ceDeCTOMHOCTTA U HpepasrAeAaHaTa HCTHA peaAnsyeMa CTOMHOCT.

Bro3cranossasanero e OFpaHI/I‘ICHO AO CymaTa Ha lprBOHa"IaAHaTa O6CSHCHK&.

ITpu mpoaaxba HAa MATEPHAAHH 3aIIACH, OAAAHCOBATA CYMa HA TE3H MATCPHAAHH 3aIIACH CC IIPU3HABA
K4aTO Pa3XOA IIPe3 IEPHOAR, IPE3 KOUTO ChOTBETHUAT IIPUXOA ¢ rpusHat. Cymara Ha BCAKa OOE3LIEHKA
Ha MATCPHAAHHTE 3allACH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCHYKHA 3aryOM OT
MATEPHAAHH 34IIACH CE IIPU3HABAT KATO PA3XOAH 34 IIEPUOAA HA OOE3IICHKATA HAHM HA Bb3HUKBAHETO HA
saryoure. Cymara Ha €BEHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOHHOCTTA HAa OOE3IIEHKATA HA
MATEPUAAHUTE 3AIIACH, Bb3HUKHAAA B PE3YATAT HA YBEAMYCHHETO HA HETHATA PEAAU3YEMA CTOMHOCT, CE
IIPU3HABA KATO HAMAAfBAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 34 MATEPHAAHHM 3AITACH IIPE3 IIEPHUOAA,
IIpEe3 KOMTO BB3CTAHOBABAHETO € BH3HUKHAAO.

Hskon marepraAHN 3amacu MOTaT Aa OBAAT OTHECEHU IO CMETKHTE HA APYIM aKTHUBH, KATO HAIIPUMEP
MATEPUAAHU 32I1ACH, KOUTO CE M3MOA3BAT KATO KOMIIOHEHT HAa Ch3AAAECHUTE OT CAMOTO IIPEAIPHUATHC
COOCTBEHH MMOTH, CbOPBKEHUA U 00OpyABaHe. MaTepHaAHHTE 3aIIaCH, OTHECCHU KbM APYT aKTHB, CE

HpI/ISHaBaT 3a pason B HpOA’bA}KGHI/Iﬁ IIOAC3HHA KHUBOT HA aKTHBA.

AKTHUBU ABPIKAHU 32 IPOAAKDA
Karo axruBu Appranu 32 npoAaxba ceraacao MCPO 5 ce KAACH(DHUIIUPAT HETEKYIIH AKTHBU, IHATO
GasaHCOBA CTOHHOCT Ire OBAE BB3CTAHOBEHA IIO-CKOPO YpPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO HUpes3
IIPOABAYKABAIIA YIIOTPEOa.
AKTHBUTE ABPMAHH 3a IPOALKOA CE OLICHABAT IIO IIO-HHUCKATa OT OaAaHCOBATA MM CTOHHOCT K
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.
3aryba or OOe3IleHKa Ce IIPH3HABA IIPU BCAKO IIBPBOHAYAAHO HAH ITIOCAEABAIIO HAMAACHHE HA
CTOMHOCTTA Ha AaKTUBHU ABP/KAHU 32 IIPOAAXKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHMYEHHE Ha CIPABEAAHBH CTOHHOCTH, HAMAACHH C Pa3sXOAHUTE 32
poAaxKOa Ha aKTHBH ABPIKAHH 33 IIPOALKOA Ce IIPU3HABA AO pa3Mepa Ha OOE3ICHKATA HA CHOTBETHHA

aKkTUB HaducAeHa 1peAn cbraacao MCC36 u MODOS.

Co0OcTBEH KanuTaA
CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATUETO CE CHCTOU OT.
OCHOBEH KaITMTAA BKAFOYBAIL .
e Perucrpupan KammTaA —IIPEACTABEH 110 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pEIIeHUE 32

perucrpanns Ha Tpetic I'pyrr Xoaa AA,

Axo rpyHaTa HpI/IAO6I/IC HOBTOPHO [61:10)%8 I/IHCprMCHTI/I HA COOCTBEHUSA KaITuTaA, TE3U I/IHCprMCHTI/I (
H3KYyIICHU coOCTBEHT aKL[I/II/I) ce HpI/ICHaAaT oT coOcTBeHN KarmTaa. He ce HpI/ISHaBa HUTO Hequ6a,
HHUTO 3ary6a OT IIOKYIIKATa, HpOAa)K6aTa, CMI/ITI/IpaHCTO MAH ODE3CHABAHETO HA I/IHCprMCHTI/I Ha
COOCTBEHMSA KAITUTAA HA prHaTa. ITaaTrenoro nan IIOAYICHOTO B"I)SHarpa)KACHI/IC ce HPI/ISHaBa

AI/IPCKTHO B COOCTBEHHSA KAIIMTAA.

HpI/I HN3AABAHCTO AN HpI/IAO6I/IBaHCTO Ha CBOH I/IHCprMCHTI/I HA COOCTBEHUSA KAIIATAA rpyHaTa HpaBI/I
paSAI/I‘IHI/I paSXOAI/I. Tesn paBXOAI/I OOMYANMHO BKAIOYBAT pCI‘I/ICTpaHI/IH "u ApyI‘I/I 3aKOHOBU TaKCH,
H3ITAATCHU CYMH Ha HpaBHI/I, CUCTOBOAHU U ApyTI/I Hqu)CCI/IOHaAHI/I KOHCYATAHTH U AP.HOAO6HI/I.
HpI/I KaItmTaAOBa CACAKa paSXOAI/ITC IIO CACAKaTa CE€ OTYHTAT CYCTOBOAHO KaTO HaAMAaACHHMC HaA

COOCTBEHMSA KAITMTAA (HCTHO OT BCHUYKMI CB’bp3aHI/I Hpeq_)epeHL[I/II/I 32 AAHDBK B'I)pr AOXOAI/ITC) AO
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CTEIEHT4, B KOATO Ca AOI'DAHHTEAHH Pa3XOAH, IIPAKO CBBP3aHU C KAIIUTAAOBA CACAKAZ, KOHUTO B
IIPOTHBEH CAy4al Omxa OMAM M30erHaTH. PasxoAMTE IO KAIIMTAAOBA CACAKA, KOATO € H30CTAaBEHA, CE

HpI/ISHaBaT KaTo paSXOA.

Pesepsu BrArOUBaIIH
e [lpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAITUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — 0OOpasyBaHH OT Pa3IIPEACACHHE HA I1€9aA0a ChIAACHO M3HUCKBAHHATA Ha
Tppropekus 3ak0H Ha PBbATapUs U yIpEANTEAHUS AKT HA IPEAIIPUATHETO.

e Apyru pesepBu — 0Opa3yBaHHU IO PEILICHHE HA COOCTBEHHUIIUTE HA KAIIUTAAR

DuHAHCOB PE3YATAT BKAFOUBALLL

HepasmpeaeacHa KbM Kpast Ha OTICTHUS IIEPUOA HATPYIIAHA ITedaaba OT IPEAXOAHI IIEPHOAH.
Hemoxprra kbM Kpast Ha OTYCTHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHU IIEPHOAM.
[Teuanba/3aryba oT eproAQ.

TeKyI_un YU HETEKYILU ITaCUBU
ITacus ce KAaCI/I(pI/IuI/Ipa KATO TEKYII , KOTATO OTrOBapsA HA HAKOH OT CAEAHUTE KPUTEPULL

®  OYaKBa AA YPECAH ITACHBA B CBOSI HOPMAACH OIICPATUBECH ITUKbBA,

®  ABPIKH ITACHBA IIPECAMMHO C IIEA ThPIYBaHE,

® IIACHBBT CACABA A2 OBAE VPCACH B PAMKHTEC HA ABAHAACCET MECEIIA CACA Kpasg HAa OTYCTHUS
IEPUOA,; UAU

®  [IPCAIPHUATHETO HAMA 6e3yCAOBHo IIPaBO A2 OTCPOUBA YPEHKAAHETO HA IIACHBA 32 IIEPUOA HAM-
MAaAKO ABAHAACCET MECEIa CACA KPas HA OTYCTHUSA IIEPHUOA.

ITacus ce KAEI,CI/IQJI/IHI/IPB. KaTO HETCKYIIl aKO HC OTI‘OBapH Ha KpI/ITCpI/II/ITC m7a KAaCH(bHHHpaHC KaTo
TCEKYII.

ITacus ce kaacmduIUIpa KaTO TEKYII, KOTATO TE CAEABA AQ CE YPEAH B PAMKHTE HA ABAHAACCET MeCeIa
oT Kpaﬂ Ha OTYCTHUA HCPHOA, AOPI/I aAKO.

®  IIBPBOHAYAAHIAT CPOK € OHA 32 IIEPHOA ITO-ABABT OT ABAHAACCET MECEIIA; I

® CACA Kpasd HAa OTYUCTHHS IICPHOA H IIPEAH (DHHAHCOBHUTEC OTYETH A2 Ca OAOOpPCHH 32
myOAHKYBaHE € CKAIOYCHO CIIOPasyMEHHE 32 PepUHAHCHPAHE HAU 334 HOB IIOTACHTCACH IIAQH
Ha ABATOCPOYHA 0a3a.

DHUHAHCOBU NACUBH
I'pymara npuaara MCC32 1 MCC39 npu orunrrane Ha (DHHAHCOBH IIACHBL
QDUHAHCOB ACHB € BCEKH IACHB KOIITO € .
-~AOTOBOPHO 32aABAYKECHUE .
® A4 Ce IPEAOCTABAT IAPUYHU CPEACTBA UAU APYT (DHHAHCOB AKTUB HA APYIO IIPEAIIPHATUC; AL
® A2 ce pasMeHAT (DHHAHCOBU aKTHBH HAM (DHHAHCOBU IIACUBH C APYIO IIPCALIPUATHE IIPU
YCAOBHS, KOUTO €4 IOTECHIIMAAHO HEOAATOIIPUATHH 32 IPEALIPUATHETO;UAN
-~AOTOBOP, KOHTO IIle ObAE HAH MOXKE Ad ObAEC YPEACH B HHCTPYMEHTH HA COOCTBEHUS KAIIUTAA Ha
TIPEAIIPUSATHETO U €:
®  HEACPHBATHB, 32 KOHTO IPEAIPHATHCTO € HAU MOMKE Ad OBAE 3aABAKEHO Ad IIPEAOCTABU

IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHUS CH KAIIHUTAA, HAH
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®  ACPHBATHB, KOWTO IIE OBAC HAU MOMKE A2 ODBAE YPEACH Upe3 pasmAHAa Ha (DUKCHpaHA CyMa
[IAPUYHU CPEACTBA HAH APYr (DHHAHCOB aKkTUB 32 (PUKCHpPaH OpOH HHCTPYMEHTH Ha
COOCTBEHHUSA KAIINTAA Ha IPyHaTa. 3a Ta3W LIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIHMTAA HA
IpyllaTa He BKAIOYBAT BB3BPBINAcMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIUPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOUTO HAAATAT 3aABAKCHHUETO Ad CE€ IIPEAOCTABH HA
APyTa CTpaHa IPOIOPIUOHAAEH ASA OT HETHUTE aKTHUBU Ha IIPEAIPUATHETO CAMO IIPH
AMKBHAAIIUSA, HAM HHCTPYMEHTH, KOHUTO Ca AOLOBOPH 32 ODACIIO IIOAyYaBAHE HAHU

HpCAOCTaBHHC Ha I/IHCprNICHTI/I HA COOCTBEHUA KAIIUTAA HA HPCAHPI/IHTI/ICTO.

DUHAHCBATE HHCTPYMEHTH-IIACUBU CE KAACH(DUIIIPAT B CACAHHTE KATETOPUU CBIAACHO M3UCKBAHUSATA
ma MCC 39:

e  OUHAHCOBU IIACHUBU, OTYUTAHU IO CIIPABCAAMBA CTOIHOCT B IIe4aAbaTa HAU 3aryOara:
- KAACH(DULIPAHU KATO ABPKAHU 34 ThPIyBaHE
- IIpU IIbPBOHAYAAHOTO MY IIPU3HABAHE CE OLPEACAS OT IPEALIPUATHETO 32 OTIHTAHE 10 CIIPABEAAUBA
CTOMHOCT B Ie9aAbaTa HAM 3a1y02T2

e  OUHAHCOBU [IACUBU, OTYUTAHU 110 AMOPTUZUPAHA CTONHOCT

e @DuHAHCOBM IIACHBU C€ I[IPU3HABAT B OTYeTa 32 (DUHAHCOBOTO CBCTOSHHUE, KOIATO

LIPEAIIPHUSATHE OT IPYIIATA CTAHE CTPAHA I10 AOTOBOPHUTE YCAOBHS HA HHCTPYMEHTA.

[Ipy OBPBOHAYAAHOTO  IpHU3HABAHE (DUHAHCOBUTEC IIACUBH CE OTYUTAT IIO CIIPABEAAUBATA UM
CTOIHOCT, IIAFOC B CAy4ail HA (DHHAHCOBU [IACHBU, KOUTO HE CE OTYUTAT IO CIPABCAAMBA CTOMHOCT B
neganbarTa uAM 3arybara, pasXOAUTE IO CACAKATA, KOUTO €€ OTHACAT IIPAKO KbM IIPHAOOUBAHETO UAU

H3AABAHCTO HA q)I/IHaHCOBI/IH ITaCHB.

ITocaeasartia orieHka Ha (DUHAHCOBHU IIACHBU

e Jlo cripaBeaAnBa CTOWHOCT
-(bHHAHCOBY IIACUBH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT B IIe9aAbarTa HAH 3ary0ara;
C H3KAIOYECHHE HA IIACHBHUTE - ACPUBATHBH, KOHUTO Ca OOBBP3aHH C HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHHSA KAIIUTAA H TPAOBA A4 CE YPEAAT UPe3 IIPEXBBPAAHETO HA HEKOTUPAH HHCTPYMEHT HA
COOCTBEHHUSA KaIlUTaA, YHATO CIPABEAAHBA CTOMHOCT HE MOXKE Ad CE OLCHH HAACKAHO, KOHUTO CE
OTYHTAT IIO IIEHA Ha IIPUAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT

-BCHUYKH OCTAaHAAM (bI/IHaHCOBI/I ITaCHUBH

ITegan®Ou 1 3aryou OT (PHHAHCOBH IIACHBU CE IIPH3HABAT

e [leyan®Ou u 3arybu OT (PUHAHCOBH IACHBH, KAACH(DUIIUPAHH KATO OTYHTAHHU II0 CIIPABEAAHBA
CTOMHOCT B Ie4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAHTE,

e [leyanbara mam 3arybara Or (DUHAHCOBH IACHBH KOHUTO CE€ OTYHTAT II0 AMOPTH3HpPAHA
CTOHHOCT Ce IIPH3HABA B OTYETA 32 AOXOAHUTE, KOraro (DUHAHCOBHAT IIACHB CE OTIIHCBA U
9pe3 mporeca Ha aMOPTU3UPAHE,

®DHUHAHCOBU TACHBH ce OTIHCBAT (MAM 9acT OT (PMHAHCOBUS IIACUB) , KOTATO TOH € IIOTaceH - T. €.

KOTATO 3aABAXKEHHETO, OIIPEAEACHO B AOIOBOPA, € OTIAAHAAO, aHYAHPAHO HAH CPOKBT My €

HM3TEKDBA.

I1pu ormumcane Ha (PUHAHCOB ITACHB PAa3AHKATA MEXKAY OaAaHCOBATA CTOHHOCT Ha (DHHAHCOB I1aCHB
(mam Ha 9acT OT (PMHAHCOB IIACHUB), KOHTO € IIPEKPATCH HMAM IIPEXBBPACH HA TPETa CTPaHA, H
[IAQTEHOTO BB3HAIPAKACHHE, BKAFOUUTEAHO IIPEXBBPACHUTE U IIOCTU HEIIAPUYHH AKTUBU U IIACUBH,

ce HpI/ISHaBa B OTYETA 32 AOXOAHTE.

TBProBCKU U APYTH 3aABAYKCHUA U KPEAUTH
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KpCAI/ITI/I, T'pr“OBCKI/I nu ApyTI/I 3AABbAKCHUA ca @I/IHQ.HCOBI/I ITIaCUBHM BB3HUKHAAU OT AI/IPCKTHO
IIOAy4YaBaBe HAa CTOKH, YCAYIH, HapI/I AN HapI/I"IHI/I CKBUBAACHTH OT KPCAI/ITOPI/I.

CACA H’prOHa‘IaAHOTO HpI/IBHaBaHe KpCAI/ITI/ITC u T'pr“OBCKI/ITe 3AABAKCHUATA, KOHUTO Ca oe3
CpI/IKCI/IpaH ITAACK CE OTUYHTAT ITO OIICHCHATAa HpI/I HpI/IAO6I/IB2,HCTO MM CTOMHOCT.

KpCAI/ITI/ITC N 32ABAKECHUATA, KOHUTO Ca C @I/IKCI/IpaH ITAACK CE€ OTUYHTAT IIO aMOpTI/ISI/IpaHaTa M

CTOMHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHDYHH 33ABAXKECHUA  HE IIPOM3THYAT OT AOIOBOPHU B3aHMOOTHOIIEHHA U HE Ce
KAACH(DUIIUPAT KaTO (DHHAHCOBU IIACUBH. 1€ BKAIOYBAT!
-TexkyIuaT AAHBK BBPXY AOXOAA 32 TEKYILUA U IIPEAXOAHH IIEPHOAU CE IIPH3HABA KATO ITACUB AO CTE-
MEHTA, AO KOATO HE € IAATEH.
-TexyIIu 3aAbAYKEHNA 33 AAHBIIN CbIAACHO APYIU AAHBYHU 3aKOHH.
Texyiure AAHBYHNA IACHBH 32 TEKYIINA U IIPEAXOAHH IIEPHOAM CE OLICHABAT IIO CyMaTa, KOATO Ce
O4aKBa A4 OBAE IIAATCHA HA AAHBYHUTE OPraHHU IIPH IPHAATAHE HA AAHBYHU CTABKU U AAHBYHHU 3aKO-

HH, AeﬁCTBaLL[I/I KbM Kpa;{ Ha OTYCTHUA HCPI/IOA.

BeSB'bSMeSAHI/I CpeACTBa HpeAOCTaBCHI/I oT A’Bp)KaBaTa
BCSB’E3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa CBI'AAaCHO MCCZO ca IIomMoIr oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, A’bp)KaBHI/ITC Aar¢HIuu ¢ Ap. HOAO6HI/I OpraHI/I, KOHUTO MOTraT Aa 6’bAaT
MECTHH, HAIIMOHAAHHN HWAM MC)KAyHapOAHI/I/ IIOA (popMaTa Ha HpeXB’prﬂHC Ha pecprI/I KbM
HPCAHPI/ISITI/IH oT prHaTa B 3aMAHA HA MHUHAAO UAH 6’I>ACHIO CBHOTBETCTBHEC C OHPCACACHI/I YCAOBMS 110
OTHOIIICHUEC HA OHCpaTI/IBHI/ITC ACfIHOCTI/I.TC HN3KAKOYBAT @OPMI/I Ha HpaBI/ITCACTBCHa IIOMOIILI, KOUTO
HC MOrarT B paMKI/ITC Ha paByMHOTO Aa 6’bAaT OCTOMHOCTEHU U CACAKH C A’bp)KaBaTa, KOHTO HE MOraT Aa
6’I)A2,T pasrpaHquHI/I oT HOpMaAHI/ITC prrOBCKI/I CACAKH HaA prHaTa.
BCSB’ESMCSAHI/I CpCACTBa y CB’EpSaHI/I C aKTuBH, Ca 6€3B'I)3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)}(aBaTa, 9IHETO OCHOBHO YCAOBHEC €, 4YC HpCAHpI/IﬂTI/ICTO oT rpyHaTa, OTFOBapHLL[O Ha YCAOBHATA 32
IIOAYYIABAHCTO UM CACABA Ad 3aKYIIH, Cb3AAAC HAH ITIO Apyr HAYMH A HpI/IAO6I/IC A'bAI“OTpaI‘/‘IHI/I AKTHUBH.
BCSBBSMCBAHI/I CPCACTBB, CB’bpSaHI/I C HpI/IXOAI/I, ca 663B’I>3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)KaBaTa, paBAI/I‘IHI/I OT OHE3U CB’bp3aHI/I C AKTHUBH.
BCSBT)SMCSAHH CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa ce HPCACTQBHT KaTo HPI/IXOAI/I 3a 6’I)ACH_II/I
HCPI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CUCTEMATHYHO M paI_[I/IOHaAHO 3a cpoxa Ha IIOAC3HUA
JKHUBOT HaA aKTHBA.
BCSB’ESMCSAHI/I CpCACTBa HpCAOCTaBCHH oT A’bp}KaBaTa y CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo
HpI/IXOAI/I 34 6’bACH_[I/I HCpI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO C€ HpI/ISHaBaT

paSXOAI/ITC 3a HOKPI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABAYKEHNA KBM IIEPCOHAAA U IIPOBU3UU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
TpyAOBHTE U OCUIYPHTEAHH OTHOIIECHUA C paOOTHHULINTE U CAyxUTeAnTE B I'pyraTa ce ocHOBaBaT Ha
pasmopeabure Ha Koaekca Ha TpyAa M Ha PasIOpPEADHTE Ha AEHCTBYBAINOTO OCHUIYPHTEAHO
3aKOHOAATEACTBO.
OCHOBHO 3aABAKEHHE Ha PabOTOAATEAA € A2 H3BBPIIBA 3aABAKHTEAHO OCHUIYPABAHE HA HACTHA
IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U CPEIIy 0e3pabOTHIIA OCUTYPABAHE.
Pasmepure HA OCHTYPHTEAHHTE BHOCKH CE YTBBP/KAABAT CHC 3aKOH. BHOCKHTE ce pasmpeAeAsT MEKAY
PpaboTOAATEAS] I OCHTYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMEHS €KETOAHO U € OIPEAEACHO C
OCHUIYPHUTEAHUSA KOACKC.
OcCBeH 3aABAKHTEAHOTO ABPKABHO OOILECTBEHO OCHIYPABAHE CBIIECTBYBAT 3dKOHOBO CB3AAACHH

BB3MOXHOCTH 34 AOIIBAHUTECAHO AO6pOBOAHO IICHCHMOHHO H SApaBHO OCI/II'ypﬂBaHC B AO6pOBOACH

doHA.
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K®M ApyKecTBOTO HIMA CB3AAACH 1 (PYHKIIHOHUPALL] YACTCH AOOPOBOACH OCHIYPUTEACH (DOHA.
Ocnrypureannte n nencnonnn cxemn /maanose/, IpHAAraHn OT APY/KECTBOTO B Ka4E€CTBOTO My Ha
paboToAaTEA, CE OCHOBABAT HAa OBATAPCKOTO B3aKOHOAATEACTBO H Ca IIPEABAPUTEAHO TBBPAO
onpeaesenn /aepunupann/.

Kparkocpounure A0xoAn 32 epconasa /usuckyemu B pamxute Ha 12 Mecena cAeA Kpasi Ha IIEPHOAR, B
KOIITO TIEPCOHAABT € TIOAOKHA TPYA 32 TAx/ Ce IPU3HABAT KATO Pa3XOA B OTYCTA 32 AOXOANTE, B KOHTO
¢ TIOAOKEH TPYABT 32 TAX M KaTO TEKYIIO 3aAbAKeHHE /CACA IPUCIAAAHE HA BCHYKU ITAATCHH BEYE
cymu u noaaramu ce yApbkkn/. Kbm Aarata Ha roanmnns pHHAHCOB OTYET APYKECTBOTO IPABH
OLICHKA HA OYAKBAHUTE PA3XOAU IIO HATPYIBAIINTE CE KOMIICHCHPYEMH OTIIYCKH, KOSITO CE OYAKBa Ad
ObAC HBIIAATCHA KATO PE3YATAT OT HEU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B oImeHKaTta ce
BKAFOYBAT PA3XOAHUTEC 32 CAMHTC BB3HATPAKACHIS H PA3XOAUTE 32 3aABAKHTCAHOTO OOIIECTBEHO
OCHIYpABAHE, KOHTO PAOOTOAATEAAT ABAYKH BBPXY TE3H CyMU.

Coraacuo Koaexca Ha TpyAa APYKECTBOTO € 3aABAKCHO Ad M3IIAAINA HA IIEPCOHAAA IIPH HACTBIBAHE
Ha IICHCHOHHA BB3PACT OOC3IIETCHIE, KOCTO B 3aBUCHMOCT OT TPYAOBHS CTAXK B IIPEAIIPUATHETO MOKE
Aa Bapupa MexAy 2 u 6 OpyrHm MecedHnm pabOTHH 3aIAQTH KbM AQTATa HA IIPEKpaTSABAHE HA
TPYAOBOTO IIPABOOTHOIICHHE. 110 CBOHTE XAPAKTEPHUCTHKH TE3M CXEMH IIPECACTABASBAT ITAAHOBE C
AcOHHHPAHE AOXOAH.

OrmpeaeASHETO Ha pasMepa Ha TE3H 3aABAKCHUS CE M3BBPINBA Ha 0a3aTa HA AKTIOCPCKA OLICHKA Ha

CEraIrHaTa MM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun
IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpu3HABaT IO IIOBOA Ha KOHCTPYKTHBHH M IIPABHU 3aABAKCHHA BB3HUKHAAH B
pE3yATaT Ha MUHAAN CHOUTHS ChIrAACHO nsncksanusra ua MCC 37.
I1paBHO 3aAbANKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT'
®  AOTOBOD (CIIOPEA HETOBHTE H3PHYIHU KAAY3H H IO TOAPasOupaHe);
o 3aKOHOAQATEACTBO; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAMKEHIE € 3aABAYKECHIE, KOETO IIPOU3AHU3A OT ACHCTBUATA HA TPYIATA, KOTATO!
e ma 0Oasara HA YCTAHOBEHA TEHACHIIUA HA IPEAXOAHA IIPAKTHKA, IIYOAHUKYBAHU ITOAUTHKHA HAH
AOCTATBLYHO CHEeNU(HUYHO TEKYIIO TBbPACHHE IPYyIIaTa € II0Ka3aAa Ha APYIM CTPaHH, 4Ue ¢
TOTOBA Ad IIPUEME OIIPEACACHU OTTOBOPHOCTH; U
®  KaTO PE3YATAT IPYHATa Ch3AaBA y APYTHTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE H3IIbAHH
TE3U OTTOBOPHOCTH.
I1poBusus ce mpusHAaBa TOraBa, KOraTo.
®  IpyIaTa MMa HACTOSIIO 3aABAKCHHC (IIPABHO MAU KOHCTPYKTHUBHO) KATO PE3YATAT OT MUHAAU
cpouTHS,
® Ma BEPOATHOCT 3a IIOracABaHE HA 3aABAKEHHETO Ad ObAC HEOOXOAHUM IIOTOK PECYpPCH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H, U
® MOxKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H YCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[IpoBusuuTe ce MPU3HABAT 110 HAH-AOOpaTa IPUOAUZUTEAHA OLIEHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTYETHHUA IIEPHOA 32 PA3XOAHUTE, HEOOXOAUMH 34 YPEKAAHE HA HACTOAIIOTO 3aABAKEHIE,
IlpusHature cymMu Ha HIPOBU3HH CE IIPEPASTACHKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA U CE
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATa TEKyIIa OLICHKA.
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ITacusu Abprkanu 3a nporax6a MCPO 5
Coraacuo umsuxBanusara Ha MCDOS rpymara kaacudumupa KaTo IIACUBH ABPIKAHH 32 IIPOAAKOA,
[IACHBU BKAIOYEHH B IPyIIa 3a H3BAKAAHE OT ymorpeOa. IlacuBure ce omeHsBAT B CHOTBETCTBHE C

nmauckpaamara Ha MCPOb.

Or1cpoyeHH AAH'BUHM AKTUBYU U ITACHBU
OTCPO"ICHI/ITC AAHDBYHU AKTWUBU U I1aCUBU CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MC)KAy AAaHbYHATA
OCHOBA HA AKTUBUTEC U ITACUBUTEC U TAXHATA 6aAaHCOBa CTOI>’IHOCT KbM Kpa;[ Ha OTYCTHUA HCPI/IOA.
OTCpO‘ICH AAHDBYCH IIAaCUB CE HpI/ISHaBa 34 BCUYKU ADBAKUMHU B 6'I)ACH_[I/I HCpI/IOAI/I CYMI/I Ha AAHBII
CB’bpSaHI/I C O6Aar2,CMI/I BpCMCHHI/I paSAI/IKI/I.
OTCpO‘{CH AAHDBYCH aKTHUB CCE HpI/IBHaBa 34 Bb3CTAaHOBUMUTEC B 6'I)ACH_[I/I HCpI/IOAI/I CyMI/I Ha AAaHbIIU
CB’bpSaHI/I C HpI/ICHaAaHII/I ce BpCMCHHI/I pa3AI/IKI/I, HPCHOC HAa HCU3IIOA3BAHU AAHDBYHU 32.I‘Y6I/I u
KPEAUTH AO CTCIICHTA, AO KOATO € BEPOSTHO AA CBIIECTBYBA 0bAaracMa Imeuasba, Cperry KOfTO Ad MO-
raT Aa CE€ U3IIOA3BAT.
K’bM Kpaﬂ Ha BCECKU OTYCTCH HCpI/IOA ce HpepaSI‘AC)KAaT HCHpI/ISHaTI/ITC OTCpO“ICHI/I AAHDBYHU AKTHUBH.
prHaTa HpI/I3HaBa HCHpI/IZSHaTI/ITC B HPCAXOACH HCpI/IOA OTCPO"ICHI/I AAQHDBYHH aKTHUBM AO CTEIIECHTA, AO
KOATO CE € ITOoABUAA BepOHTHOCT 61>A€LuaTa 06AaraeMa HC“IQ,A62, Aad ITIO3BOAfBAa BB3CTAHOBABAHCTO Ha
OTCpO‘IeH AAHDBYCH AKTUB.
BaAaHCOBaTﬂ CTOI‘/‘IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC Hpepa?,rAe)KAa KbM BCCKH Kpaﬁ Ha
OTYCTCH HCpI/IOA. BaAaHCOBaTa CTOI>’IHOCT Ha OTCPO"ICHI/ITC AAHDBYHU AKTUBU CEC HAMAAABA AO CTCIICH-
T4, AO KOSITO Bede HE € BEPOATHO Ad OBAC PEAAMBHPAHA AOCTATHYHA OOAaracMa Iedasba, KOATO Aad
IIO3BOAfBA Aa CE OHOASOTBOPI/I IIOA3aTa OT 4YaCT UAU LICAUA OTCPO"ICH AAHDBYCH AKTUB. BCHKO TaKOBa
HAMAACHHE CE IIPOABABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOATHO Ad CE PEAAU3HPA AOCTA-
ThYHA ODAAraemMa rnedasoa.
OTCPO"ICHI/ITC AAHDBYHU AaKTHUBHU U ITACHUBU CE€ OIICHABAT IIO0 AAHBbYHUTE CTAaBKH, KOUTO CE OYaKBa Aa 6'1)'
AAdT B CHAA 32 HCpI/IOAa, B KOﬁTO AKTUBDBT CC pCaAI/ISI/Ipa HUAHU ITaCUBBT CE prAI/I/HOraCI/I Bb3 OCHOBA Ha
AAHBYHUTE CTAaBKN (I/I AAHDBYHIN SaKOHI/I), ACIZCTBZ].H.[H AU OYaKBAaHU Aa BAA3AT B CHUAA KbM Kpaﬂ Ha
OTUYCTHUA HCpI/IOA.
OTCPO"ICHI/ITC AAHDBIIU CC HpI/I3HaB2,T KaTo HpI/IXOA nAmn paSXOA " CE€ BKAKOYBAT B HC‘IZ.A621T2, A 3ary-
621T2. 3a HCpI/IOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHBbKBT Bb3HHUKBA OT OHCpaHI/IH nAn C'I)6I/ITI/IC, KOCTO €

HpI/ISHaTO HpCS ChbIIUA A paBAI/I‘ICH HCpI/IOA AI/IPCKTHO B COOCTBEHUSA KAIIUTAA.

ITeuarba nau 3ary6a 3a mepuoaa
I'pymara mpusHaBa BCHYKH €ACMEHTH Ha IIPHXOAHUTE U Pa3sXOAHTE IIPe3 IIEPHOAA B Iedarbara HAH
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3perraBa APyro.
Hakou MC®O ompeaeadr oOCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMH HU3BBH
meqanbara mAM 3aryOara mpes rtekymusa 1epuoA. Apyrm MCPO wusucksar MAH  pasperaBar
KOMIIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOHTO OTIOBapAT Ha Aeduuunuara Ha OOrure

ITIOAOXKECHHA 32 HpI/IXOAI/I " paSXOAI/I, Ad 6”I>AaT M3KAIOYEHH OT ITedaAdaTa UAW 3;1ry6aTa.

Paszxoan
I'pymara oTamTa TEKyIIIO PasXOAUTE 32 ACHTHOCTTA ITO HKOHOMIYECKA EAEMEHTH H CAEGA TOBA OTHACH ITO
YHKIIMOHAAHO IIpEAHA3HAYCHHE C IeA (opMHUpaHe pasMepa HA Pa3XOAUTE IO HAIPABACHHA U
AEHHOCTH.
Pasxoan ce nmpusHaBaT, KOraTO Bb3HHUKHE HAMAACHHE HA OBACIINTE HKOHOMUYECCKH H3IOAH, CBbP3aHHI

C HAMAACHMEC HAa aKTHUB MAW YBCAYCHUC HA ITACHUB, KOCTO MOXKC Ad 6”bA€ OIICHCHO HAACKAHO.
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[TpusHaBaHETO Ha Pa3XOAWMTE 32 TEKYIIHS IIEPHOA C€ H3BBPIIBA TOIABA, KOLATO CE HAYHCAABAT
CBOTBETCTBAIIINTE UM IIPHUXOAM.

Koraro HKOHOMIYECKHUTE H3TOAM CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPB3KATA
HA Pa3XOAHUTE C IIPHUXOAUTE MOMKE A2 OBAC OIIPEACACHA CAMO HAN-OOIIO MAM KOCBEHO, PA3XOAHTE CC
[IPH3HABAT Ha 0a3aTa Ha IPOLICAYPH 324 CUCTEMATHYHO U PALIMOHAAHO PA3IIPCACACHIE.

Pasxoa ce mpmsHaBa He3a0ABHO B OTYETA 32 AOXOAHUTE, KOIATO Pa3XOABT HE Cb3AABA ObACIIA
HKOHOMHYECKA M3TOAQ MAU KOTATO M AO CTEHEHTA, AO KOATO OBAEINATA MKOHOMHUYECKA M3TOAQ HE
OTIOBaps HAa M3HUCKBAHUATA HAHU IIPECTAHE AAd OTIOBAPSA Ha M3NUCKBAHMATA 32 IIPU3HABAHC HA AKTHB B
OaAaHCA.

PasxoauTte ce OTYMTAT HA IIPHHINIA HA TEKyIIO HaunmcAassade. OLCHSBAT ce IO CIIPABCAAHMBATA

CTOMHOCT HA IAATEHOTO HUAN HpCACTOHH_[O 34 ITAAIITaHC.

ITpuxoan
[Ipuxoa e OpyTeH IIOTOK OT HKOHOMHYECKH ITOA3H IIPE3 IIEPHOAQ, Ch3AGACH B XOAQ HA OOMYaliHATA
ACHHOCT Ha IPYIAaTa, KOTATO TE3U IOTOLH BOAAT AO YBEAHYaBAHE HA COOCTBEHUSA KAIIHTAA, PA3AHMYHI
OT YBEAUYEHUATA, CBbP3aHU C BHOCKUTE HA aKIIHOHEPHTE
I'pymara oTamTa TEKYIIIO IPUXOANTE OT oOHMUIaliHATA AETHOCT IIO BHAOBE ACHHOCTH.
IIprxoanTe ce ONEHABAT IIO CIPABEAAMBATA CTOHHOCT Ha ITOAYIEHOTO HAH TIOAAEKAITIOTO 32
ITOAYYABAHE IIAAIIAHE UAU Bh3HATPAKACHHE.
[IprsHaBaHETO HA TPHXOAWTE C€ H3BBPIIBA IPH CITa3BaHE HA IIPHETATA CYCTOBOAHA ITOAMTHKA 32
CACAHUTE BUAOBE IIPUXOAM.
[IpuxoABT OT IPOAAKOATA HA CTOKH H IIPOAYKIHSA CE IPU3HABA, KOTATO Ca OHMAN H3IIBAHCHH BCHYKH
CACABAIIA YCAOBHS:
® IIPEXBBPACHHM Ca Ha KylyBada CBIIECTBEHH PHUCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXY
CTOKHUTC U TIPOAYKITHATA,
® He CE 3aIa3Ba MPOADAKABAINO YYACTHE B YIPABACHHETO HAa CTOKHTE M IIPOAYKIIUATA,
AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Ba CbC COOCTBEHOCTTA, HUTO €(DEKTHBEH KOHTPOA HAA
IIPOAABAHUTE CTOKU U IIPOAYKIIHS,
® CcyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAE OLICHEHA,
®  BEPOATHO € HKOHOMUYECKUTE IIOA3H, CBbP3AHU ChC CAEAKATA, AA CE TIOAYYAT ; K
®  HANPABEHHUTE PA3XOAU HAHM TE3H, KOHTO I OBAAT HAIIPABEHH BBB BPDB3KA CbC CACAKATA,
MOTAT HAACKAHO A2 OBAAT OLIEHEHU,
ITpuxoABT OT IIPOAAKOA HA YCAYIH CE IIPU3HABA KOIATO PE3YATATHT OT CAHA CACAKA MOXKE Ad CE OLIEHHU
HAACKAHO, IIPHXOABT, CBbP3aH CbC CACAKATA, TPAOBA Aa CE€ IIPHU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIIEHOCT Ha CACAKATA KbM Kpafd Ha IIEPHOAA . PE3yATATHT OT €AHA CACAKA MOXKE Ad C€ OIEHH
HAACKAHO, KOTaTO €A U3ITbAHCHU BCUYKH CACABAIIIH YCAOBHA.
®  CcyMmara Ha IIPUXOAA MOKE A ObAE HAAEKAHO OLICHEHA |
®  BEPOATHO IIE€ UMA NKOHOMUYECKH IIOA3H, CBEP3aHU ChC CACAKATA,

®  CTAITBT HA 3aBBPIICHOCT HA CACAKATA KBM Kpas Ha OTYCTHHS IICPHOA MOMKE HAACKAHO Ad CE
OLIEHU, 1
(] pﬂ3XOAI/ITC, HaHpaBCHI/I IIO CACEAKaTa, KaKTO 1 paSXOAI/ITC 3a SQB’prHBQ,HC Ha CACAKaTa MOXKE
HAAEKAHO A2 OBAAT OIIEHEHMU,
MeKAMHHATE M aBAHCOBHTC IIAAIIAHUS, HAIIPABCHH OT KAHCHTHTC, OOHKHOBEHO HE OTPA3iBaT
I/I3B’pr_ICHI/ITC yCAyTI/I.
ETaH’bT Ha 321B'prHCH AOFOBOP ce OHPCACAH Ha 62.32. Ha Hﬂ.6paHI/ITC KbM Kpa.ﬂ Ha OTYECTHUA HCpI/IOA,
PA3XOAH KBbM ODIIIO IIPEABHACHUTE Pa3XOAU IO AOTOBOPA.
HpI/IXOAI/I OT AHUXBH, B’bSHarpa)KACHI/IH 3a HpﬂBa U AUBUAECHTH, CE HpI/I3HaB2,T, KOTaTo.

o € Bb3MOXHO Aa MAa HKOHOMMWYCCKH ITOA3H, CB’bpSaHI/I CBbC CACAKATA 11
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®  CcyMmara Ha IIPUXOAHTE MOYKE HAACKAHO Aad ObAE OLIEHEHA.
[IpuxoauTe ce IIPU3HABAT, KAKTO CACABA!
®  AHXBATA CE IIPHU3HABA 10 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;
® BB3HATPAKACHHATA 32 IIpaBa CE IIPU3HABAT, Ha 0a3a HA CYCTOBOAHHA IIPUHIUI Ha
HAYHCAABAHE CBIAACHO CHABPIKAHHETO HA CHOTBETHOTO CIIOPA3YMEHHE,
®  AUBHAGHTUTE C€ IIPHU3HABAT, KOILATO C€ YCTAHOBU IHPABOTO Ha AKIMOHEPA Ad IIOAYYIH

IIAQIIIAHETO,

Hemnaarena AnxBa HaTpyllaHa IPEAH IPHUAOOHBAHETO HA AMXBOHOCHA HMHBECTHIIHA- IIOCACABAAHTE
AUXBEHU IIOCTBIIACHHA CE PA3IPEACAAT MEMKAY I[IEPUOAA IIPEAN IIPUAOOHBAHETO K TO3H CACA
puAoOuBaneTo. CaMO 9acTTa CACA IIPHAOOUBAHETO Ce IIPU3HABA 34 IIPHXOA.

AMBHACHTH IIO KAIIMTAAOBH ILICHHU KHIDKA OOfBEHH OT IIeYaAOHUTE IIPEAH IIPHAOOHBAHETO C€
[IpH3HABAT B IIe9aA0aTa HAM 3arybaTa IIPH YCTAHOBSBAHE HA IIPABOTO AA IIOAYYIH AHBHACHT,
HE3aBUCHMO OT TOBA AAAM AHUBHACHTHTE CE€ OTHACAT 32 Iedanba peaAusnpaHa IIPEAH HAU CACA
IIPHAOOUBAHETO.

BpsuarpaxkacHnATA 32 IIpaBa Cé HAYUCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE H
OOHKHOBEHO CE IIPH3HABAT HA TA3M OCHOBA, OCBEH AKO C OTLACA PA3IIOPEADHTE HA CIIOPA3YMEHHETO €
ITO-ITIOAXOAAIIIO IIPUXOABT Ad CE IIPU3HABA HA APYTa CHCTEMHA HAU PALIMOHAAHA 0a3a.

[TpuxoABT ce IpHU3HABA CAMO KOIATO HMMa BEPOATHOCT Ad OBAAT HOAYYCHH HKOHOMUYECKH IIOA3H,
CBBP3aHU CHC CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CHOHMPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPUXOAQ,
HeCcbOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYe HE € BEPOATHO, CE IIPU3HABA
32 Pa3XOA, 4 HE 3a KOPEKIHA Ha CyMATa Ha IIbPBOHAYAAHO IIPU3HATHA IIPUXOA.

HPI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BPCMEBaA 0a3a 3a CpOKa Ha AOroBopa.

Hertaa meuaaba ma akuusa

WMzumcaenata OcCHOBHATA HeTHA IcdaAba Ha axius, CHOTBETCTBA Ha Ile4aAbaTa HAM 3aryoara,
IIOAACKAIIN HA PA3IPEACACHHE MEXKAY IPUTEHKATEANTE HA OOMKHOBEHH AKIUU HA IIPEAIIPUATHETO
MalKa, KaKTO H, aKO € IIPEACTABEHA TakaBa HH(OPMALINA - CbOTBETCTBAINA HA IIe9aAbaTa HAK 3arybara,
OPOU3TUYAIIU OT IHPOABAKABAIIU ACHMHOCTH, KOUTO IIOAACKAT HA Pa3IPEACACHHE MEKAY TE3N
AKIMUOHEPH.

OcHoBHaTA HeTHA Iedanba Ha aKkIHsA CE M3YHCAABA, KATO CE Pa3sACAH IledaAdara MAHM 3arydara 3a
IIEPHOAR, ITOAACKAINIA HA PASIPEACACHUE MEKAY IPUTEKATEAUTE HA OOHMKHOBCHH AKIIHH (umcamren)

Ha CpCAHOHpCTﬁFACHI/IH 6pOI>lI Ha A’bp)KaHI/ITC OOMKHOBEHH AKIIHNM 324 HCpI/IOAa (3HaMCHaTCA).

OnepaTuBHE CErMeHTH
OrmepaTHBEH CErMEHT € KOMIIOHECHT Ha TPYIIATa.
® KOHTO HpeAllpHeMa OH3HEC ACHHOCTH, OT KOHTO MOKE Ad IIOAYYaBA IIPUXOAHM U IIOHACH
PasxoAu (BKAIOYHNTEAHO IIPUXOAU M Pa3XOAH, CBBP3AHH ChC CACAKH C APYTH KOMIIOHCHTH Ha
rpymara)
®  YHHTO OIEPATHBHU PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAHTEAS Ha IPyIIATa, B3EMAIL]
IAQBHUTE OIIEPATUBHU PEIICHUs, P B3EMAHETO HA PEILICHHA OTHOCHO PECYPCHTE, KOUTO Ad
OBAAT PA3IIPEACACHH KbM CEIMEHTA, H OLICHABAHE HA PE3YATATHTE OT ACHHOCTTA MY, H
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(OPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 000coOeHH HAKOAKO BBTPEIIHH CEIMEHTA HA OTIHTAHE,IIPEA
PBKOBOAHTEANTE HA CHOTBETHUTE 3BEHA, BbB BEPTHKAAHA CTPYKIYPA.
HesaBucuMo OT pasAHYHNTE CTPOUTEAHH ACHHOCTH, KOUTO H3BBPIIBA IPylara Te CE OTHACAT KbM

CATH OTpaC'bA, KaTO ITIOA3BAT AO IOAfIMA CTCIICH €AHH U CBIIH pCCYPCI/I. HOPZ{AI/I TOBQA, KAKTO 1 HOpaAI/I
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(pakra, 9e CTPOUTEACTBOTO 3a€Ma IIOYTH CTO IPOLEHTA OT ACHHOCTTA HA IIPCAIPUSTHATA,
PBKOBOACTBOTO CYUHTA, Y€ HAN-YAAUCH 32 IIPEACTABSHE HA CCIMEHTH HA ACHHOCTTA € reorpadckus
npuaiuir. Ot 2008 r.aefiHoCTTa Ha IpymaTa Bede ce pasIIupsBa U U3BbH DbArapus, KOETO IIO3BOASBA

T Aa Ce CeIMEHTHUPA.

PuHAHCOBHU PUCKOBE
Kpeanren puck
Puckbr, ve crpana mo pUHAHCOBM HHCTPYMEHH - aKTHBH Ha IPyIATa, HAMA A4 YCIIEE AQ H3IIAATH
3aABAKEHHETO CH U IIe IPUIUHY (DHHAHCOBA 3ary0a Ha IpyIara.
AUKBHAEH PHUCK
Puckbr, we rpymara ime cpelHe TPYAHOCTH IPH H3ITBAHEHHETO HA 3aABAKCHHA, CBBP3aHH C
(pUHAHCOBHU IACHBU.
ITazapeH puck
Puckpr, 9e cripaBeasnBara CTOHHOCT HAN OBACIIHTE IAPUYHH ITOTOLHM HA (DHHAHCOBUA HMHCTPYMEHT
I[e BApHPAT IOPAAU IIPOMEHU B Ia3apHUTE IIeHH. | la3apHuAT pUCK ce CbCTOM OT TPH BUAA PUCK.
Baayren puck
Puckpr, ge crpaBearuBaTa CTORHOCT AN OBACIINTE IAPUYHHU IIOTOLU Ha (PUHAHCOBHA HHCTPYMEHT
I[e BAPUPAT IOPAAU IIPOMEHU B OOMEHHHUTE KyPCOBE.
AunxseH puck
Puckpr, ge cupaBeasuBaTa CTOHHOCT HAU OBACIINATE HAPHYHU IOTOHX HA (DHHAHCOB HHCTPYMEHT
II[e BAPUPAT IHOPAAU IIPOMEHU B IIA3APHUTE AUXBEHH IIPOLICHTH.
Apyr 11eHOBH pHUCK
Puckpr, 9e cripaBeasnBara CTOHHOCT HAN OBACIIHTE IAPUYHH ITOTOIHM HA (DHHAHCOBUA HMHCTPYMEHT
II¢ BAPHUPAT IIOPAAH IIPOMEHU B [Ia3aPHHUTE HEHH (PASAMMHU OT TE3M, B3HHUKBAIIM OT AMXBCH PHCK
HAM BAaAyTCH PHCK), HE3aBHCHUMO OT TOBA AAAM TE3H IPOMCHM €a IPUYUHCHH OT (PakTopw,
crenudUYHE 32 OTACAHHA (DHHAHCOB HHCTPYMEHT AU HETOBUA EMHTEHT, HAU OT (PAKTOPH, BAUACIIIH
BBPXY BCUYKH HOAOOHN (PUHAHCOBU MHCTPYMEHTH, THPIYBAHU HA Ia3apa.
INToaurnkara Ha rpymara 3a IHAOCTHO YIIPABACHUE HA PHUCKOBETE € CBCPEAOTOYECHA H HMMa 32 IIEA Ad
HAMAAH €BEHTYAAHUTE HEOAATOIIPUATHH e(DEKTH BBPXY (DUHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAMTHKA 32 XCA,)KI/IpaHC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru ot npomeHuTe B 00MeHHUTE KypCOBE
DyHKIIOHAAHATA BAAYTA Ha IPyIIATa € OBATAPCKUAT ACB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HA YUCAATA BB (DHHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BAAyTa Ha IPyIIaTa.
CaeAKHTE B Iy)KAECCTPAHHA BAAYTA CE BIIMCBAT II'BPBOHAYAAHO BbB (DYHKIIHOHAAHA BAAYTA, KATO KbM
CyMaTa Ha Iy/KACCTPAHHATA BAAYTA CE IIPHAATA HEHTpaAHMs Kypc Ha bparapeka Hapoana banka (BHB)
32 CHOTBCTHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasanku, Bp3HUKBAIIH IPU YPEKAAHE HA TAPUYHH IO3HUIIUH HAH IIPU IIPEU3IUCAABAHE HA
MAPHYHNTE TO3UIUK HA IPYIATA IO KYPCOBE, PA3AUYHHU OT TE3H, IPU KOUTO Ca OMAHU IIPEU3UNCACHH
IIpU I'BPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHHM (DHHAHCOBU OTYETH, CE
IIPU3HABAT KATO IIe4aA0a HAM 3aryda 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAW, C HAKOH H3KAIOYCHHA
ceraacao MCC 21 ma KypcoBuTE PAasAMKH, BB3HHKBAILU II0 AAACHA [IAPHYHA IIO3UILIUSA, KOSTO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YACT OT HETHA HHBECTUIIMA HA OTYMTAIA CE CTOIIAHCKA CAMHHOIA B
UYKACCTPAHHA ACHHOCT .
Koraro mapu4Ha HO3HUIIHA Bb3HUKBA B PE3YATAT HA CACAKA C Uy)KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHIA KypC MEKAY AATaTa HA CACAKATA M AATATa HA YPEHKAAHETO, CE IOABABA KypCOBA Pa3AMKa.

Koraro CACAKaTa 6”I)AC prACHa B paMKI/ITC Ha CbIIUA OTYCTCH HCpI/IOA, Hp€3 KOHNTO € BBb3HUKHAAAQ,
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LAIAQTA KYPCOBA PA3AMKA CE IIPU3HABA IIpe3 AaAeHHuA HepuoA. Ho korato caeaxara Obae ypeaeHa mpe3
CAEABAIL] OTYETEH IIEPHOA, KYPCOBATA PA3AHKA, IPU3HATA IIPE3 BCEKU OT MEKAUHHUTE IIEPUOAH AO
AATATa Ha YPEKAAHETO, CE OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
Koraro me4anba mam 3aryba OT HeIapH4YHA IO3HUIHUA € OTPa3¢HA AHPEKTHO B COOCTBEHHSA KAIIHTAA,
BCEKM OOMEHEH KOMIIOHEHT OT Ta3Hd Ie4anba MAHM 3aryOa ce IpHU3HABA B APYI BCEOOXBATEH AOXOA.
Korato meqanba mau 3ary0a OT HeIapH4YHA IIO3UIUA € OTpa3eHa B IedanbarTa MAH 3ary0arta, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Ie4arba HAHM 3aryda ce IIPU3HaBa KaTo Iedarda HAK 3aryoa.

Korato ompeaeaern MCPO wu3ucKBAT HAKOH IMEYaAOHM HAM 3aryOM OT aKTHBH Aa CE OTPa3fBaT
AUPEKTHO B COOCTBEHMS KAIIUTAA M KOIATO TAKbB aKTHB CE OLCHSBA B uykAecTparna Baayra, MCC 21
M3KCKBA IIPEOLICHEHATA CTOHHOCT Aad OBAEC IIPEH3YHCACHA, H3IOA3BAMKH Kypca KbM Aarara Ha
OIIpeACAfIHE Ha CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAyYaBa KypPCOBA Pa3AHKA, KOATO CBIIO Ce
IIPH3HABA B APYI BCEOOXBATEH AOXOA.

I'pymara mpaBu mpeolieHKa HA IO3HIMN B Iy)KACCTPAHHA BAAYTA KbM Kpad Ha OTYETHHA IIEPHOA U
TEKYILO IIPe3 OTYETHUSA IIEPUOA.

[Mosuruure B uymaecrpanna Baayra koM 30 rorn 2011 roauna ca omenenu B HacTosAmUs (DHHAHCOB

OTYeT ITO 3aKAFOUnTeAHHA Kypc Ha BHDB.

C‘-ICTOBOAHI/I HpeAHOAO)KeHI/Iﬂ u HPI/IGAI/ISI/ITCAHI/I CYC€TOBOAHHN HpeHeHKI/I
B pCSYATaT Ha HCCI/II'ypHOCTTa, HpI/IC”bH_[a Ha ACAOBaTa ACﬁHOCT, MHOIO CTaTHHu OT q)I/IHaHCOBI/ITC
OTYCTH HE ITIOAACKAT HaA HpCHI/ISHa OII€CHKa, a CaMO Ha HpI/I6AI/ISI/ITCAHa OIICHKA. HpI/IGAI/ISI/ITCAHI/ITC
OIICHKH CE€ OIICHABAT Bb3 OCHOBA HaA Haﬁ—aKTyaAHaTa HAaAMTYHA 1 HAACKAHA I/IHCpOpMaL[I/IH.
MsmoasBamero Ha paSyMHI/I HpI/I6AI/ISI/ITCAHI/I OILICHKH HpCACTaBAﬂBa OCHOBCH €AEMCHT B H3rOTBAHCTO
Ha @I/IH&HCOBI/ITC OTYCTH U HC HaMaAdABa TAXHATA AOCTOBCPHOCT. HpI/IAaFaHCTO Ha MC)KAyHapOAHI/ITC
CTaHAapTI/I 3a q_)I/IHaHCOBO OTYUTAHEC HM3MCKBA OT p'bKOBOACTBOTO Aad HpI/IAO)KI/I HAKOM CYCTOBOAHM
HPCAHOAO)KCHI/IH u HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I HpI/I H3TOTBAHE HA Ct)I/IHaHCOBI/ITC OTYECTH
nu HpI/I OHPCACA}]HC HA CTOMHOCTTA HA HAKOU OT AKTHUBUTE, ITACUBHUTC, HPI/IXOAI/ITC "u paBXOAI/ITC. Benuku
TE CC I/I3B”prHB2.T Ha OCHOBATa Ha Haﬁ—AO6paTa HpCHCHKa, KOATO € HanpaBeHa oT p”bKOBOACTBOTO KbM
Kpaﬂ Ha OTYCTHUA HCPI/IOA. ACﬁCTBHTCAHHTC pCSYATaTI/I Ouxa MOTrAHM Aa CE paSAI/I"IaBaT oT
HpCACTaBCHI/ITC BBB q_)I/IHaHCOBI/ITC OTYECTH
AaACHa HpI/I6AI/ISI/ITCAH2, OIICHKA IIOAACKH HaA Hp€p213FAC)KAaHC, AKO HACTBIIAT HpOMCHI/I B
O6CTOHTCACTB21T2., Ha KOHTO CE€ OCHOBaBa, MAHU B pCSyATaT OT IIOAYY€HA HOBa I/IHq)OpMaHI/IH AN
AOITBAHHUTEAHO HanyHaH OITHT. HpepaSI‘AC)KAaHCTO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKa HE CE€ CB”bPSBa C
HPCAXOAHI/I HCpI/IOAI/I 1 HE HpCACTaBAﬂ'Ba KOPCKL[I/IH Ha rpemxa.
Besaxka HpOMHHa B HPI/IAaraHaTa 0aza 3a OIICHABAHE CC TpCTI/Ipa KaTo HpOMHHa B CUYCTOBOAHATA
IIOAHUTHKA, 24 HC B CYECTOBOAHATA HpI/I6AI/ISI/IT€AHa OIICHKA.
Korato e prAHO Aa CE HaHpaBI/I pa3rpaHquHHe MCIKAY HpOMHHa B CUYCTOBOAHATA IIOAUTHKA M
HpOMﬂHa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAH2, OIICHKA, HpOMﬂHaTa ce HpI/ICMa KaToO HpOMHHa Ha
CUCTOBOAHATA HPI/I6AI/ISI/ITCAH2, OIICHKA.
ECpCKTI)T oT HpOMHHaTa B CYCTOBOAHA HpI/I6AI/ISI/ITCAH2. OIICHKa, CC HpI/ISHaBa HCpCHCKTI/IBHO ‘{p€3
BKAIOYBAHCTO MY B meuanbaTa mAn 33.I'Y6S.Ta 3a HCpI/IOAa Ha HpOMHHaTa , AKO HpOMHHaTa 3acdarda caMo
TO3H HCpI/IOA AN HCpI/IOAa Ha HpOMHHaTa u 6’bACH_II/I HCpI/IOAI/I, aKoO HpOMﬂHaTa 3acAra 1 ABata.
AOTOAKOBa, AOKOAKOTO HpOMHHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAH2. OIICHKAa BOAH AO HpOMCHI/I B
AKTUBHUTC U ITACUBHUTEC, UAHN CE€ OTHACA AO KOMIIOHCHT OT KaIluTaAa, TA CE HpI/ISHaBa "Ip€3 KOpI/II‘I/IpaHC
H2 OAA2HCOBATA CTOMHOCT HA CB”bp32.HI/IH AKTHB, ITaCHB HUAHW KOMIIOHCHT OT KaIIkuTaAa B HCpI/IOAa Ha

HpOMHHaTa.
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I'pemxu
I'pemkrr  OT MHMHAA IIEPHOA Ca IIPOIYCKH HAM HETOYHO IIPEACTABSHE B KOHCOAHAHPAHUTE
prHAHCOBUTE OTYETH Ha IPCAIPUATHCTO 32 CAMH HAW IIOBEYC MHHAAN OTYCTHH IICPHOAN
IIPOM3TUYAIIH OT HEU3IIOA3BAHE HAN HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA HH(OPMALIHS, KOATO!
. ¢ OmAa HAAMYHA KBM MOMCHTA, B KOUTO (DHHAHCOBHUTE OTYCTH 32 TE3H IICPHOAU €A OHAM
OAOOpEHH 3a IyOAUKyBaHE, U
® ¢ MOMKCAO , IIPU IIOAATAHETO HA PA3YMHH YCHAUS, Ad ObAC IOAYYCHA U B3€TA IIPEABHA IIPH
H3TOTBAHETO U IPEACTABAHETO HA TE3H (DHHAHCOBU OTYCTH,
Tesu IpeIKn BKAIOYBAT €(EKTUTE OT MATCMATHYCCKMA IPCIIKH, IPEINKH IIPH IIPHAAraHe Ha
CUCTOBOAHA IIOAUTHKA, HEAOTACIKAAHE AN HETOYHO IIPEACTABAHE Ha (DAKTH U M3MAMI.
I'pemikn mo cmucbaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPb3KA C IIPU3HABAHCTO, OLICHIBAHETO,
IIPEACTABAHETO HMAHM OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [loTeHItmasHWTE
IPEIIKK 32 TEKYILUA IICPHOA, OTKPUTH B CBHINNSA, CC KOPUTHPAT IIPEAN (DHHAHCOBHUTE OTYCTH Ad CE
0AODPSAIT 32 IyOAUKyBaHe. BbIrpexu TOBa, IPEINKH ITOHAKOrA Ce OTKPUBAT B IIOCACABALL IIEPUOA U TE3U
IPELIKU OT IIPEAXOAHH IIEPUOAH CE KOPUIUPAT.
I'pymara xopurmpa CbC 3aAHA A4TA CBINECTBCHHTE IPEINKH OT IIPEAXOAHH IIEPHOAM B ITBPBHA
puHAHCOB OTYeT, OAODPEH 32 MyOAHKYBAHE CAEA KATO €A OTKPUTH Upe3.
® IIPCH3YNCASBAHC HA CPABHUTCAHHTC CYMH 32 IIPEACTABCHUS IIPEAXOACH IICPHOA, B KOHUTO €
BB3HHKHAAA IPEIIKA; HAK
® B CAydYail, 9Ye IPEINKATA € BBb3HHUKHAAA IIPCAH HAH-PAHHO IIPEACTABCHUS IIPEAXOACH IIEPHOA,
IIPEU3YHCAABAHE Ha HAYAAHOTO CAAAO HA AKTUBHTE, IIACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPHUIHPA IOCPEACTBOM IIPEHU3UHCAABAHE C OOPaTHA CHAQ, OCBCH
aKO € IPAKTHYECKH HEIIPHAOKIMO Ad CE OIIPEACAN HIKOH OT crrennduaHuTe eDEKTH 32 IIEPUOAA HAL

KyMYyAQATABHUSA C(i)CKT OT Ta3u I‘pCLHKa.

DuUHAHCOBU UHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOWTO ITOPAKAA (DUHAHCOB aKTUB 32 AGACHO IIPEAIPUATHE H
(bHHAHCOB IIACHB MAH KaIIUTAAOB HHCTPYMEHT, 32 APYro mpeAupudrue.lpymara npusHasa pUHAHCOB
AKTUB UAHM (PUHAHCOB IIACHB B OAAAHCA, KOIATO CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBUA Ha (PHHAHCOB

I/IHCprMCHT.

POuHAHCOBUTE AKTUBU U ITACUBU CE KAH.CI/I(bI/IL[I/IpaT CBbIAACHO U3MCKBAHUATA HA MCC39

CeBbp3aHH AHIIA M CACAKH MEYKAY TAX
I'pymara crassa pasnopeabure xHa MCC24 mipu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHITE AUIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IPEXBBPAAHE HA PECYPCH, YCAYIU HAU 3aABAKEHHA MEKAY CBbP3aHH

AMITA 0Oe3 3gaueHMEe HA TOBa, AAAH CE€ HpI/IAaFa HAKaKBa IICHA.

Awnszunr

Coraacao MCC 17 AnsuHroB AOroBop ce kaacuUIIpa KaTo (DHHAHCOB AH3HHI, aKO IIPEXBBPAS 10
CDBIIECTBO BCHYKH PHCKOBE K H3IOAH OT COOCTBEHOCTTA BBPXY aKTHBA./\I3MHIOB AOrOBOp ce
KAACH(DHUIIUPA KATO OIEPATHBEH AUSHHI, aKO HE IIPEXBBPAA IIO CBILIECTBO BCUYKH PHCKOBE U M3IOAU
OT COOCTBEHOCTTA BBPXY aKTHBA.

IlpusnaBane u orunTaHe Ha (PUHAHCOB AWU3HHIOB AOTOBOP II0O KOUTO TIpyliata e
AVI3UHIOIIOAYYATEA

B HavanoTo Ha ANSHHIOBHA CpOK (DHHAHCOBUAT AHSHHI CE IIPU3HABA KATO aKTUB U IIACHB B OaAaHca C
pasMep, KOHTO B HAYAAOTO HAa AH3HHIOBUA CPOK € PaBEH HA CIPABEAAHBATA CTOMHOCT HA HACTHAT
AKTHUB HMAH, AKO € IHO-HUCBK — IT0 HACTOAIATA CTOMHOCT HA MHUHUMAAHUTE AW3HHTOBH ITAAITAHUSA,

BCAKa €AHO OT KOHUTO € OHPCACACHO B HAYAAOTO HAa AM3HHIOBUA AOFOBOp. AI/ICKOHTOBI/ISIT HpOL[CHT,
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KOWTO Ce M3IIOA3BA IIPH H3YHCAABAHC HA HACTOSMINATA HA MUHHIMAAHUTC AM3HHIOBH IIAAINAHUSA €
AVIXBEHUSAT IIPOLICHT, 3aA0KCH B AMBHHIOBHSA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKH MOXKE Ad ObAc
OIIPCACACH; 4KO TOBA € HEBB3MOKHO — H3IIOA3BA C¢ AU(PEPCHIIMAAHUAT AUXBCH IIPOLCHT IIO
3aABAKCHHCTO HA AHUBHHIOIIOAYYATCAf. [IbpBOHAYAAHUTE IIPEKH Pa3XOAM, H3BBPLICHH OT
AVIBHHTOIIOAYYATCAS], C€ IPUOABAT KbM CYMATa, IIPH3HATA KATO AKTUB.

MuHrMAAHITE AUBHHIOBH IIAAIIAHIS CE PASIIPCACAIT MEKAY (PUHAHCOBHSA PA3XOA M HAMAACHHETO HA
HEIIAATCHOTO 3aAbAKeHHe, DUHAHCOBIST PA3X0A CE PASIIPEACAS IO IIEPUOAH 32 CPOKA Ha AMSHHTOBHSA
AOTOBOP, TaKa Y€ AA CE€ IOAYYM IIOCTOSHCH IIEPUOAMYCH AUXBEH IIPOLICHT IIO OCTATBYHOTO CAAAO Ha
3aABAKCHHCTO. YCAOBHUTE HACMH CC HAYHCASBAT KATO PAa3XOA 3a IICPHOAUTE, B KOHUTO €4 OHAH
H3BBPIICH.

AMOPTH3AIIHOHHATA IIOAUTHKA II0 OTHOIICHIE Ha AMOPTU3YEMUTE HACTH AKTHUBH CE ChbOOPA3fBa C TA3H
IO OTHOLIICHNE HA COOCTBCHUTE AMOPTH3YEMHU AKTHBH, 4 IIPH3HATATA AMOPTH3AIUSA CC H3YUCASIBA Ha
Gazara, onpeacacHa B MCC peraaMeHTHpAIIM CBOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B IOAfIMA
CTEIICH, Y€ IPEAIPUATHETO OT IPYIIaTa IIe IpHAOOHEe COOCTBEHOCT AO Kpas Ha CPOKA HAa AMSHHIOBHS
AOTOBOP, aKTUBBT HBIUIAO CE AMOPTH3HPA IIPE3 ITO-KPATKUS OT ABaTa CPOKA — CPOKA HA AM3HHTOBH
AOTOBOP HAU ITOAC3HES KUBOT HA AKTHBA.

IlpusHaBane ¥ OTYMTAHE HA OIEPATHBEH AW3HHIOB AOrOBOP IO KOHTO IpPyHara e
AMI3MHI'OIIOAYYATEA

AM3BHHIOBHTE IIAAINIAHYS II0 OIICPATHBEH AMSHHI CE IPHU3HABAT KATO PA3XOA B OTUCTA 32 AOXOAUTE IIO
AVHEHHUSA METOA 324 IICAHS CPOK Ha AHSHHIOBHS AOTOBOP, OCBEH aKO APyIa CHCTeMHA 0asa He ¢
IIPEACTABUTEAHA 324 BPEMETO, IIPE3 KOCTO IIPEAIPHUATHETO OT IPYIATA H3IIOA3BA H3TOAUTC HA HACTHUSA
AKTHB.

ITpusnaBane u oTunrTaHe Ha (PUHAHCOB AM3HHIOB AOTOBOP 110 KOMTO IPyIIaTa € AM3HHIOAATEA
I'pymara mpusHaBa akTHBUTE, ABP/KAHH IIO CHAATa Ha (PHHAHCOB AHM3HHT, B CBOUTC OTYCTH W IU
IIPEACTABA KATO B3EMAHE, YHATO CyMa € PABHA HA HETHATA MHBCCTUIIS B AM3HHIOBUS AOTOBOP.
IToAAEKAITIOTO HA IOAYYABAHC AM3MHIOBO ITAAIIAHE CE Pa3sTACKAA KATO ITOTACABAHC HA TAABHHIA U
bHUHAHCOB AOXOA.

[MpusmaBamero Ha (DUHAHCOBHUA AOXOA C€ OCHOBaBA HA MOACA, OTPAa3fBalll ITOCTOSIHHA HOPMa Ha
BB3BPBINACMOCT 33 IICPHOANTC  BBPXYy HETHATA HHBCCTHIINS HA AWBHHTOAATCAS, CBBP3aHA C
dpuHaHCOBUA ANSHHT.

[TpuxoA®T OT mpoAakOaTa, IIPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBHUS AUZHHT OT AUSHHTOAATCAS
, TIPCACTABASIBA CIIPABCAAUBATA CTOMHOCT HA AKTHBA MAW KO T € IIO-HHUCKA — HACTOSINATA CTOMHOCT
HA MUHEMAAHUTC AHM3HHIOBH IIAAIIAHUS, W3YHCACHH IIPH [Ma3apeH  AUXBECH IIPOLICHT.
CebecroiiHOCTTa HA IpoA@xKOaTa B HAYAAOTO HA CPOKA HA AH3HHIOBHA AOIOBOP € ceDEeCTOHHOCTTA
nAE GAAAHCOBATA CTOMHOCT, 4KO Ca Pa3AHMYHM, HA HACTATA COOCTBEHOCT, HAMAACHA CbC HACTOSIIATA
CTORHOCT Ha HETapPaHTHPAHATA OCTATHYHA CTOMHOCT.

IlpusHaBane ¥ OTYMTAHE HA ONEPATHBEH AW3HHIOB AOLOBOP IO KOHMTO IpyHara e
AM3HHIOAATEA

AKTHBUTE, ABP/KAHI 32 OTAABAHE ITO OICPATHBHU AM3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYCTUTE, B
CBOTBETCTBHE CHC CHIIHOCTTA HA AKTHBA.

HaeMHHAT AOXOA OT OIICPATHBHH AM3HHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IIO AMHCHHUS
METOA 3a CPOKa HAa AM3SHHIOBHS AOLOBOP, OCBCH aKO APyra CHCTEMHA 0a3a OTpasfBa IIO-TOYHO
BPEMEBHSA MOACA, IIPH YHETO H3IOA3BAHE ¢ HAMAACHA U3BACYCHATA II0A32 OT HACTHS AKTHUB.

PasxoanTe, BKAIOYHTEAHO aMOPTH3ALMATA, M3BBPIICHN BBB BPb3KA C ICHEPUPAHECTO HA AOXOAQ OT
AVI3HIHT, Ce IIPU3HABAT 32 PasxoA. HaeMHMAT AOXOA ce IpH3HABA 32 AOXOA IO AMHCHHIS METOA 32
LIEAUS] CPOK HA AUBHHTOBIS AOTOBOP, AOPH KO ITOCTBIIACHEATA HE CC ITOAYIABAT Ha TasH 0a3a, OCBEH
aKO ApPyra CHCTEMHA 0a3a OTPassiBa IIO-TOYHO BPEMEBHS MOACA, IIPH YHETO H3IIOA3BAHC ¢ HAMAACHA

HN3BACYCHATA ITIOA3Q OT HACTHUA AKTHB.
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Hauaauwnre HPCKI/I paBXOAI/I, I/ISB’pr_IeHI/I BBbB pr31<a C AOFOBapHHCTO "u prH(AaHCTO Ha OHCpaTI/IBCH
AM3HHT CE HpI/I6aBHT KbM OaAaHCOBATA CyMa Ha HACTHUA AKTHUB 11 CC€ HPI/ISHaBaT KaToO paSXOA HPCS OeAuAa
CpOK Ha AU3HUHIOBHA AOFOBOP Ha ChIIIOTO OCHOBAaHME KAKTO AM3HWHIOBUA HpI/IXOA.

AMOPTI/ISQ,L[I/IHTa Ha aMOpTI/I3y€MI/ITC HAC€TU aKTHUBU ce I/ISB’pr_IBa Ha 62132., CHbOTBETCTBAIIla HAa
aMOpTI/ISaHI/IOHHaTa IIOAHUTHKA, B’bSHpI/ICTa 34 HOAO6HI/I AKTHUBH, a aMOpTI/ISaHI/II/ITC C€ M3YHCAABAT HA

6azara, mocouena B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

AOroBopu 3a CTpOUTEACTBO
Coraacao KPMC®OO 15 onpeaeAsHETO AAAM AQACHO CIIOPA3YMCHUE 32 CTPOUTEACTBO HA HEABIIKHM
nnmor nomaaa B obxsara Ha MCC 11 nan MCC 18 3aBucu ot ycaoBHsiTa HA CIIOPA3YMEHUETO M BCHYKU
mpuapyxasamy 1o (axta 1 obcrosteactsa. OIPEACASHETO H3UCKBA IIPEIICHKA IO OTHOIICHHC Ha
BCAKO CIIOpa3syMCHUE.
CropasymeHre 32 CTPOHUTEACTBO Ha HEABIDKEM HMOT, B KOCTO KYIIyBAYHTC HMMAT CAMO OIPAHHYCHA
BB3MOKHOCT Ad BAMSAT Ha IIPOCKTA HA HEABIDKAMUS HMOT, HAIIPHMEP Aa H30EpaT IPOCKT H3MEKAY
HAKOAKO BAPHAHTA, paspabOTEHU OT IPEAIPISTHETO, HAU Ad HAIIPABAT CAMO MHUHHMAAHE IIPOMCHHU B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a poAaxkba Ha cToku B obxsata Ha MCC 18.
Cropasymenue 3a CrpoHTeACTBO momaaarmo B ooxsara Ha MCC 18 ce kaacudunupa karo:
CropasyMeHMe 32 IIPEAOCTABAHE HA YCAYIH, aKO OT IIPCAIIPHATHETO HE CE H3HCKBA AA IIPHAOOHBA U
AOCTABS CTPOHUTECAHI MATCPHAAM.
B TaxwB cAyuaii, ako ca usirbarenu kpurepunte #a MCC 18, mpuxoaure ce npusnasar Ha 6asarta Ha
eTalla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOLICHTA HA 3aBBPIICHOCT.
Nsncksanusara va MCC 11 ca o61mo npuAoxuMu KbM IIPH3HABAHETO HA IIPUXOAU M CBBP3AHUTE
pasxoAn 3a TakaBa cAeaka ceraacao MCC 18.
Croopasymenne 3a mpoAakba Ha CTOKH, 4KO OT IPyIaTa Ce H3HCKBA AA IIPCAOCTABSl YCAYTH U
CTPOHTEAHH MATCPHAAM, 34 Ad H3ITBAHH CBOCTO AOILOBOPHO B3aABAKCHHE 32 IIPCAOCTABSIHE HA
HEABIDKIM UMOT HA KyIIyBada.
[Mpuaarar kpurepruuTe 32 IPU3HABAHE HA IIPHXOAU OT IIPOAAKOA Ha CTOKH.
- I'pymara Moke A2 IPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHTCAHHTC PHCKOBE UM IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOSHEE B IIpOICCa Ha
CTPOHTEACTBOTO. B TakbB cAyYall, KO BCHYKH KPHTCPHH 32 IIPH3HABAHE HA IIPHUXOAU OT IPOAAKDA Ha
croku or MCC 18 ce m3mbpAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPECAIPUATHETO
IIpU3HABA IIPUXOANTE Ha 0a3aTa HAa €TAllA HA 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOLCHTA HA
zasbpraenoct. Msucksarmsra ma MCC 11 ca obmo npuAoKuME KbM IIPH3HABAHETO HA IIPUXOAU U
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara Moke A2 IPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHTCAHHTC PHCKOBE M IIOA3H OT
COBCTBEHOCTTA HA HEABIKHMHES UMOT M3IAO HABEAHDBK (HAIP. IIPH 3aBBpIIBAaHE, 11O BPEME HA MAU
CACA AOCTaBKaTa). B TakbB CAydail ce IPU3HABAT IPUXOANTE, CAMO KOTATO €A YAOBACTBOPECHH BCHYKH
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIPOAaxOa Ha croku o1 MCC 18.
KoraTto oT IpeAIpHATHETO Ce M3HCKBA AAd H3BBPIIN AOITBAHHTCAHA PabOTa ITO Beue AOCTABCHMSA Ha
KyIIyBaYa HEABIKAM HMOT, TO IIPU3HABA 3aAbAXKCHHE H PasxoA B cporBercrsue ¢ MCC 18.
3aabAKeHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,
CriopasymeHue 3a CIPOHTEACTBO HOMaAario B ooxsara na MCC 11
MCC 11 ce wnpmaara, KOraro CIIOPasyMEHHETO OTIOBaps Ha AeUHHIUATA HA AOLOBOP 32
crpouteactBo, 3aromera B MCC 11. Criopasymenue 3a CrpOHTEACTBO HA HEABIKHM HUMOT OTIOBAPS
Ha ACPUHHITHATA HA AOTOBOP 32 CTPOHUTEACTBO, KOTATO KYIIyBAYBT € B CBCTOSHHE A2 OIIPCACAH
OCHOBHHUTC CTPYKTYPHH CACMCHTH HA IIPOCKTA Ha HCABIDKHMHS HMOT IIPCAHM 3aIIOYBAHE HA
CTPOUTEACTBOTO U/UAU AA OIPEACAH OCHOBHU CTPYKTYPHH IIPOMEHH B IIPOLECA HA CTPOUTEACTBOTO

(HEe3aBIICHMO AQAW YITPAKHABA Ta3M BH3MOKHOCT UAK He). Korato ce mpraara MCC 11, AOIOBOPBT 32
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CTpOI/ITCACTBO BKAKOYBA CBHIIIO BCAKAKBH AOI‘OBOpI/I HAM KOMIIOHCHTH 324 HpCAOCTaBHHC Ha YCAYIH,

KOUTO €4 IIPSKO CBBP3AHU C H3IPAKAAHETO Ha HeABmxumust nmot B cporsercrsue ¢ MCC 11 u MCC

18.

AOroBoOp 32 CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB AN HA
CBBKYIIHOCT OT AKTHBH, KOUTO €a B TACHA B3aMMHA BPB3KA MAHM B3aHMHA 3aBHCHMOCT II0 OTHOIICHHE
Ha TAXHOTO IPOCKTUPAHE, TEXHOAOIHA U (DYHKIS, KPaliHA IEA HAHM IPEAHASHAYCHHUC.
Aorosop Ha 6a3a Ha TBBPAA LICHA € AOTOBOP 32 CTPOUTEACTBO, KOHWTO € CKAIOYEH Ha TBBPAA AOTOBOP-
HA IICHA NAU TBBPAA CAMHIYHA IICHA Ha TOTOBUS IIPOAYKT, KOATO B HAKON CAYYIaU ¢ OOBBP3aHa C KAAy-
3U 32 ITOBHIIIABAHE HA PA3XOAUTE.
Aorosop Ha 6a3a “pasxoAn HAFOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOUTO CE Bb3CTAHOBABAT AOIIYC-
THMHTE HAU OIPEACACHUTE 110 APYT HAYMH Pa3XOAM IIAFOC IIPOLECHT KbM TE3H Pa3XOAU HAU TBBPAO
BB3HATPAKACHHEC.
[IprxoAnTe TIO AOTOBOPA BKAFOUBAT.
-ITbPBOHAYAAHATA CyMa HA IIPUXOAQ, AOTOBOPEHA B AOTOBOPA,
u
-M3MCHCHUS B CTPOUTEAHHTE PabOTH, H3IAAIIAHETO HA NCKOBE U MATEPHAAHU CTUMYAU AO CTCIICHTA, B
KOSAITO € BEPOATHO TE Ad AOBEAAT AO PEAAN3HPAHE HA IPHXOAU U CBIIHUTE MOTAT A2 OBAAT HAACKAHO
OTICHCHTL
[TpuxOAUTE IO AOTOBOPA CE OLICHABAT IO CIIPABCAAUBATA CTOMHOCT HA MOAYYECHOTO MAU HOAAEKALIIO
HA TIOAyYaBaHe Bb3HarpaxAcHme. OLEHKATA HAa IPUXOAHUTE IO AOTOBOPA CE BAUSAE OT MHOKECTBO
HECHUTYPHOCTH, KOUTO 3aBHCAT OT pe3yATaTute oT ObAcin cpbutus. YecTo NpuOANSHTEAHUTE OLICHKI
TpsibBa A2 OBAAT IIPEPASTACIKAAHN BCACACTBHEC HA BB3HUKBAHCTO HA CHOMTHATA M Pa3pEIIABAHETO HA
necurypaocture. CACAOBATEAHO, CyMaTa HA IIPHXOAUTE IIO AOTOBOPA MOXKE Ad CC YBEAMYABA HAN
HaMaAsB2 [IPE3 PASAMIHATE IIEPHOAN.
Pa3xoAnTE IO AOTOBOPA BKAIOUBAT:

®  Pa3sXOAH, KOUTO Ca IPSIKO CBBP3AHHU C KOHKPETHHS AOTOBOP:
-Pa3XOAHM 32 TPYA Ha OOCKTA, BKAFOINTEAHO HAA30P Ha OOCKTA,
-Pa3XOAHM 32 MATEPHAAH, H3IIOAZBAHU IIPH CTPOUTEACTBOTO;
-aMOPTH3ALHS HA MAIINHHATE U CbOPBKCHUATA, H3IIOA3BAHU 110 AOTOBOPA,;
-Pa3XOAM 32 IIPHABIKBAHETO HA MAIIMHUTE, CHOPBKCHHUATA M MATCPUAAUTE AO M OT ITAOIIAAKATA HA
U3II'BAHCHUCTO HA AOTOBOPA,
-Pa3XOAM 32 HACMAHE HAa MAIIIHH, ODOPYABAHE U CHOPB/KCHI,
-Pa3XOAHM 32 IIPOCKTUPAHE M TEXHUYECKA IIOMOIIL, KOUTO IIPSAKO €A CBBP3aHH C AOTOBOPA,
-IPUOAUBHTEAHH Pa3XOAM 32 pabOTH IO M3BBPIIBAHCTO HA KOPEKIMU M pabOTH IO IaPaHIINOHHATA
ITOAAPBKKA, BKAIOYUTEAHO U OYAKBAHUTE TAPAHIINOHHH Pa3XOAH,
~HCKOBE OT TPETH CTPAHH.
Te3n pasxOAU MOIaT A2 ObAAT HAMAACHU C CBCHTYAAHU CAYYAHN IPUXOAH, KOUTO HE Ca BKAIOUCHH B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEP, IIPUXOAN OT IIPOAAKOATA HA N3AUIIHA MATEPUAAN U IIPOAAKO-
TA HA MAIINHHUTE U CbOPBKEHUATA B KPas HA AOTOBOPA.

®  DPa3sXOAHM, KOMTO CE€ OTHACAT KbM ACHHOCTTA IIO AOTOBOPA KATO IIAO M MOTAT A2 ODBAAT

PAa3IPEACACHH KbM AOTOBOPA.

-3aCTPAXOBKH,
-Pa3XOAHM 32 IIPOCKTUPAHE M TEXHUYECKA ITOMOIL, KOUTO HE Ca IIPSAKO CBBP3AHH C KOHKPETEH AOTOBOD;
u

-O6H_[I/I Ppa3xOAH IIO CTPOHUTEACTBOTO.
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® APYIHM pPa3xXOAH, KOUTO MOTAT Aa Obaar KOHKPETHO HAYHUCACHH HA KAWCHTA CHIAACHO
YCAOBHSATA HA AOTOBOPA-MOTAT Ad BKAIOYBAT HIKOU obrmm AAMUHUCTPATUBHU Pa3XOAU M Pa3-
XOAU 32 pPasBOMHA AEHHOCT, 32 KOHTO B YCAOBHATA HAa AOIOBOPa € IIPEABHACHO
BDb3CTAHOBABAHE,
PasxoamTe o AOTOBOPA BKAFIOYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHHSA AOTOBOP 3a IIEPHOAA OT
AATaTa Ha BB3AArAHETO AO OKOHYATEAHOTO My H3ITbAHECHHE. Pasxoaure obave, KOUTO Ce OTHACAT aps-
KO KBbM AAACH AOTOBOP UM KOHUTO Ca ITOHECECHHW BBB BPb3Ka CHC CKAFOYBAHECTO HA AOTOBOpPA, CHIIO Ce
BKAFOYBAT KaTO YaCT OT Pa3XOAHUTE ITO HETO, aKO MOTAT A2 ObaaT OIIPEACACHH TIOOTACAHO U HAACKAHO
OIICHCHH U € BEPOSITHO, Y€ AOTOBOPBT IIIC Obae ckaroued. Koraro Pa3XOANTE, HATIPABEHH 110 CKAFOY-
BAHETO HA AOTOBOPA, CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, IIPE3 KOMTO Ca HAIIPABEHH, T€ HE CE BKAIOY-
BAT B Pa3XOAUTE ITO AOTOBOPA, KOraTO AOTOBOPHT € CKAFOYCH IPE3 CACABAIIL ITICPHOA.
Pa3xoAM, KOUTO HE MOrar Aa ObAAT OTHECEHU KbM AOTOBOPHA AEHMHOCT HMAM HE MOTAT AQ ObAAT
Pa3MpPEACACHU KbM AAACH AOTOBOP, CE M3KAIOYBAT OT PA3XOAUTE 32 TO3H AOTOBOP 32 CTPOHUTEACTBO.
[ToAOOHUE Pa3xOAU BKAIOUBAT.
e  00mu AAMUHHUCTPATUBHU PA3XOAHW, KOUTO B AOTOBOPA HE CE IIPCABIIKAA Ad ObAAQT BB3CTAHOBH-
MU,
®  Pa3xXOAH, CBHP3aHU C HpOAa)K6I/I;
®  PA3XOAM 32 U3CAEAOBATEACKA U PA3BOIHA ACHTHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA Ad Ob-
AAT Bb3CTAHOBUMMU, U
®  aMOpPTH3aIUs 32 MAIITMHU, CbOPBKCHUS U o6opyABaHe, KOHUTO HE Ca OMAU M3IIOA3BAHM 32 Ad-
ACHUS AOTOBOP.
Koraro PE3YATATHT OT CAMH AOTOBOP 32 CTPOUTEACTBO MOKE Ad ObAE OLIEHEH HAAECKAHO, TIPUXOAUTE U
Pa3xXOAUTE, CBBP3aHU C AOTOBOpPa 3a CTPOUTEACTBO, C€ MPU3HABAT KATO IPUXOAU U PA3XOAW Ype3
OTYMTAHE HA €Talla HA U3ITbAHEHHE Ha AOTOBOPHATA AEHHOCT KbM Kpas Ha BCEKH OTYETEH IIEPHOA.
OuakBanure 3ary61/1 IO AOTOBOPA 32 CTPOUTEACTBO HEe320aBHO ce TIPU3HABAT KaTO PA3XOA.
I/ISB”prlICHI/I Pa3xXOAH IIO AOTOBOPA, KOUTO CE OTHACAT 32 ObAEIIU ACHHOCTH IO AOTOBOpa C€ TIPU3HA-
BaT KaTO aKTHB IIPU YCAOBUE, Y€ € BEPOATHO TC A2 ObAAT Bb3CTAHOBEHU. TaKkuBa Pa3XOAU TIPEACTABAS-
BAT CYyMa, AbAJKMMA OT KAMEHTA, X YE€CTO Ce KAacnq)I/meaT KaTO HE3aBbPIIICHU pa6OTI/I IO AOTOBOpA.

Eramrer Ha 32.B’prHCHOCT Ha AAACH AOTOBOP ce OHpCACAH "Ip€3:

® CHOTHOIIEHHETO Ha YaCTTa OT PasXOAHUTE II0 AOTOBOPA, HAIIPABEHH 34 M3BBPIIEHATA AO MO-
MeHTa paboTa, KbM IPEABHACHUTE OOIIH Pa3XOAH IIO AOTOBOPA,
® IIPErACAMTE HA H3BDBPIIECHATA PadOTa; HAU
®  3aBBPIIEHOCT HA HATYPAAHA YACT OT paboTaTa IO AOTOBOPA.
MeKAMHHUTE TAAIMAHUA U HOAYYEHHUTE OT KAHEHTHTE aBAHCH YECTO HE OTPa3ABaT H3BDbPILCHATA Pa-
6ora.
Koraro pesyArarure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A4 O'bAAT HAACKAHO OLICHEH.
® IIPUXOAHTE CE IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PA3XOAH IIO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHI;U
®  Pa3sXOAHTE IIO AOIOBOPA CE IIPH3HABAT KATO PA3XOA 32 IIEPHOAQ, IIPE3 KOUTO Ca HAIIPABEHIL
KoraTo mma BepoATHOCT OOINATa CyMa Ha PasXOAUTE IO AOTOBOPA Aa IIPEBHINABA OOINATA CyMa Ha
IIPUXOAHUTE II0 AOTOBOPA, OYaKBAHUTE 3aIyOH HE3a0aBHO CE IPH3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas Ha OTYETHHA IIEPHUOA
Coburua caep Kpas Ha OTYETHHA IIEPUOA €A OHE3H CBHOUTHA, KAKTO OAArOIPUATHH, TAKA H
HEOAATOIPHUATHH, KOHTO BB3HUKBAT MCEKAY Kpad Ha OTYETHHA IIEPHOA U A4TaTa, HA KOATO
HHAHCOBUTE OTYETH Ca OAOOPEHH 32 IIyOAUKyBaHE.

PaSFpaHI/I‘{aBaT CE ABa BHA2 CHONTHSA.
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®  TaKMBa, KOHTO AOKA3BAT YCAOBHA, CBINECTBYBAAH KbBM Kpad Ha OTYETHHA IIEPHOA
(xopurupary crbuTHs ); 1
®  TAKUBA, KOUTO Ca IIOKA3ATEAHU 3a4 YCAOBHSA, BB3HHKHAAU CACA Kpad HA OTYCTHHUA IIEPHOA
(HexopHrEpaIy CHOHTH).
I'pymata  xopurupa cymure, IPH3HATH BbB (DUHAHCOBUTE OTYETH, 3a A4 OTPA3HM KOPHUTHPAIIHTE
CHOUTHA CACA Kpasd HA OTYETHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHIHpa cymuTe, IPU3HATH BbB (DUHAHCOBU OTYETH, 3a A4 OTPA3M HEKOPUTHPAIIUTE
CpOHTHA CACA Kpad Ha OTdeTHHA IepHOA. Korato Hexopuruparmure CobOHTHA CACA Kpas Ha OTYETHUA
IIEPHOA €4 TOAKOBA CBILIECTBEHM, Y€ HEOIIOBECTABAHETO OU IIOBAHMAAO Ha CIIOCOOHOCTTA HA
noTpedureante Ha (PUHAHCOBUTE OTYETH Ad B3EMAT CTOIAHCKHU PEILICHHUSA, IIPEAIIPUATAETO OIIOBECTABA
cAeAHATa MH(OPMALIHSA 34 BCAKA CHIECTBEHA KATETOPHA HA HEKOPHTHPAIIIOTO CHOUTHE |
-€CTECTBOTO HA CHOUTHETO,
u
-IPUOAU3NTEAHA OLCHKA Ha (DHHAHCOBUA My eDEeKT HAU H3ABACHHE, Y€ TAKABA OLICHKA HE MOMKE Ad

ObAe HaIpaBeHa.

Pa3xoAu o 3aemu
I'pymara mpuaara MCC 23 OTHOCHO PasxOAMTE IO 32EMHU.
PasxoauTe 0 32€MH, KOMTO MOTIAT IIPAKO Ad CE€ OTHECAT KbM IIPHAOOHBAHETO, CTPOHUTEACTBOTO HMAU
IIPOM3BOACTBOTO HA CAHH OTIOBAPAIN HA JCAOBHATA aKTHB, CC KAIMUTAAMSHPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTHUB.
ApyruTte pasxoAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapIl] Ha YCAOBHATA AKTHB € aKTHB, KOHTO IT0 HEOOXOAUMOCT M3MCKBA 3HAYUTEACH IICPHOA OT
BpEMe 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPEAIIPUATUATA € IIPHEAO B CBOATA CICTOBOAHA ITOAUTHKA CACAHHUTC IICPHOAH 32
3HAYUTEAHH, ITO OTHOLICHIE HA IIOATOTOBKATA HA OTIOBAPSIL] HA YCAOBHSATA AKTUB.
3a 3eMU U CTPaAH — OCEMHAACCET MECeIia
3a ChOPDBIKEHUA — ABAHAAECET MECeIa
3a MaruHu B 00OpPyABaHE — IIIECT MECELd
B 1.4. 32 acpaATOCMECUTEAHN HHCTAAALIII — ACBET MECela
3a TPOIIAYHO-COPTUPOBBYHHE HHCTAAALINH-ACBET MECEIla
PasxoauTe IO 3aeMH CE KAIIHMTAAM3HPAT KATO 9acT OT CTOMHOCTTA HA 4KTHBA, KOTATO CBIIECTBYBA
BEPOATHOCT, Y€ TE INE AOBCAAT AO ODBACIIM HKOHOMUYECCKHM IIOASH 32 IIPEAIIPHATHETO M KOIATO
Pa3XOAHTE MOTAT A2 OBAAT HAACKAHO OIICHCHIL.
PasxoauTe 1m0 3aeMH, KOUTO MOTAaT A2 OBAAT IIPSAKO OTHECCHH KBM IIPUAOOHBAHETO, CTPOUTEACTBOTO
HAH IIPOH3BOACTBOTO HA AAACH OTTOBAPSAL HA YCAOBHATA AKTHB, C4 OHE3H PA3XOAH ITO 34€MH, KOHTO
Omxa OrAM M3OETHATH, AKO Pa3XOABT IO OTIOBAPALIHS HA YCAOBUATA AKTUB HE ¢ OMA H3BBPIIICH.
I'pymraTa kanmuTaAu3ppa PasXOAHTE IIO 32€MU KATO YACT OT CTOMHOCTTA HA OTTOBAPALIHS HA JCAOBHATA
AKTHB HAa HAYAAHATA AATA HA KAITUTAAH3AIIHL
Hauaamara AaTa HA KAIIMTAAMBALMATA € AATATA, HA KOATO 34 ITBPBU ITBT OBAAT YAOBACTBOPCHU
CACAHUTE YCAOBUS:
®  U3BBPIICHHU PA3XOAUTE 32 AKTUBA;
®  U3BBPINCHH PA3XOAHUTE IO 3ACMHTE; KAKTO U
® IpeAlpreMaHe Ha ACHHOCTH, HEOOXOAHUMH 3a IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIoTpeOa HAH IIPOARKDA.
I'pymmata IpeyCTaHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAUTE IIO 3a€MHU 3d ABATH IICPHOAH, IIPE3 KOUTO €

HpCK'bCHaTO AKTHUBHOTO HOAO6pCHI/IC Ha OTFOBapHLL[ Ha yCAOBHATA AKTHUB.
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I'pymara npexparaBa KAIINTAAH3ALNAATA HA PA3XOAUTE 11O 3d€MH, KOIaTO Ca IPUKAIOYECHU B 3HAYNTEAHA
CTEIEH BCHYKH ACHHOCTH, HCOOXOAMMH 33 IIOATOTBAHETO HA OTIOBAPAINNA HA YCAOBHATA AKTHB 3a
IIPEABIKAAHATA YIOTPEOA HAN IIPOAAKDA.
YCAOBHM AKTHBU U IIACUBU
VcaoBen macus e!
®  BB3MOKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAH CBLOHTHA U YHETO CDIIECTBYBAHE IIIE
ObAC HOTBBPACHO CaMO OT HACTBIIBAHETO HAHM HEHACTDBIIBAHETO H4A EAHO HAH IIOBEYE
HECHUIYPHU OBACIIU CHOHTHA, KOHTO HE MOIAT Ad ObAAT HU3LAAO KOHTPOAHPAHH OT IPyIATa,
HAU
®  HACTOMIIO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAH CBOUTHA, HO HE € IIPU3HATO, 3aIOTO!
-HE € BEPOATHO 324 IIOTaCABAHETO My Ad OBAC HEOOXOAUM H3XOAMII IIOTOK OT PECYPCH, ChABPIKAIII
HKOHOMMYECKHU ITOA3H,
HAU

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6’bA€ OIIPCACACHA C AOCTATHhYHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTUB € Bb3MOMKEH AKTHB, KOUTO HpOI/ISAI/I3ﬂ. OT MUHAAHW CHOWUTHA ¥ YHETO CBIIIECTBYBAHC IIIC
6’I)AC HOTB’preHO CaMO OT HACTBIIBAHCTO HAHN HCHACTBIIBAHCTO HAa C€AHO HAM IIOBCYC HCCI/II'ypHI/I
6"bACH_[I/I C"I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’I>A2.T H3OAANO KOHTpOAI/IpaHI/I oT HpCAHpI/IHTI/IeTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHTE IIOTOLH
I'pymara e mpmeAa MOARTHKA 32 OTYATAHE U IPEACTABAHE HA ITAPHYHAUTE TOTOITH TIO ITPEKHUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IIOTOLH OT.
e  OmepartuBHa ACHHOCT
o lluBecrUIIMOHHA AEHHOCT

o (dunuancosa AeiHOCT

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
I'pyrrara mpeacraBs OT9eT 32 IPOMEHHTE B COOCTBEHHUSA KAIIUTAA, IIOKA3BALLL
e 0o0ma cyma Ha BCEOOXBATHHA AOXOA 33 IIEPHOAQ, KATO IIOKa3Ba IIOOTACAHO OOIINTE CyMH,
OTHACAIIM CE AO COOCTBEHHIIMTE HA IPEAIPHUATHETO-MANKA U AO HEKOHTPOAHPAIIUTE
yJgacTus,
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIHTAA, €(DEKTHTE OT IIPHAAraHE C OOPATHA CHAA HAH
[IpeusYncAcHIE ¢ 0OpaTHA cHAa, npusHatu B cborBercrue ¢ MCC 8;u
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHH:A KAIIMTAA, H3PaBHABAHE HA OAAAHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1e4anba mAM 3aryoa,
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA,
- CAGAKH ChC COOCTBEHHUIIATE B KAYECTBOTO UM HA COOCTBEHMUIIN, KATO IIOKA3BA OTAGAHO BHOCKUTE OT U
PasIpPEACACHHATA KbM COOCTBEHHIIMTE K IIPOMECHUTE B IIPUTEKABAHUTC YYACTUA B ABILICPHHTE
IIPEATIPUATHSA, KOHTO HE BOAAT AO 3aryOa Ha KOHTPOA.
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AOH'LAHI/ITCAHI/I OIIOBECTABAHUA KbM (i)I/IHaHCOBI/IiI oT4yeT

1.0t1uer 32 puHAHCOBOTO CHCTOAHME

1.1. VIMOTH,MAIIIMHA U CHOPBIKEHUS
3emu Crpapu | Cropwkenn | Mamuau u | Tpancnopra | Apyru | Kammraa | O6imo
A 0GOpOYABaH | U CPEACTBA | aKTHBU usu
e panu
pasxoan

OryuerHa cToHHOCT

Caaao xbm 31.12.2009 10 641 2 826 1966 33581 8 509 1750 8 540 67 813
[ocrprman 124 870 5704 14 275 209 849 22 031
Usaesan (11) (81) (37) (703) (370) (122) (3355) (4679)
Caano xbm 31.12.2010 10 754 3615 1929 38582 22 414 1837 6 034 85 165
[ocrprman - 191 - 6 175 450 22 594 7432
Usaesan - - - (3414) (173) - (777) (4 364)
Caano xbm 30.06.2011 10 754 3 806 1929 41 343 22 691 1859 5 851 88 233
Amoprusanma

Caaao xbm 31.12.2009 - 589 545 10 104 3520 1029 - 15 787
[Mocrprman - 75 85 2528 1697 153 - 4 538
Usaesan - 1) (14) (178) (128) (64) - (385)
Caano xbm 31.12.2010 - 663 616 12 454 5089 1118 - 19 940
[ocrprman - 36 47 1367 1495 76 - 3021
Usaesan - - - (511) (108) - (619)
Caano xbm 30.06.2011 - 699 663 13 310 6 476 1194 - 22 342
bBasaucosa crorinocr

Baaancosa cToifHOCT KbM

31.12.2010 10 754 2 952 1313 26 128 17 325 719 6 034 65 225
Baaancosa cTroifHOCT KbM

30.06.2011 10 754 3107 1266 28 033 16 215 665 5 851 65 891
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1.2. A'bArOTpAiiH HEMATEPUAAHY AKTUBU

IIpaBa ITporpaman Apyru OG0
IPOAYKTH aKTHBH
OryeTHA CTOHHOCT
Caaao xbm 31.12.2009 1124 58 119 1301
[ocrpnuan 524 60 45 629
saesan - - (27) (27)
Caano xbm 31.12.2010 1648 118 137 1903
[ocrpnuan 4 60 64
saesan - - (1) (1)
Caano xbum 30.06.2011 1652 178 136 1966
AMmoprusanua
Caano xbm 31.12.2009 113 50 78 241
[ocrpnuan 56 12 22 90
Caano xbm 31.12.2010 169 62 100 331
[ocrpnuan 38 10 8 56
Caano xbm 30.06.2011 207 72 108 387
bBasanucosa crorinocr
Baaancosa cTroiiHOCT KbM
31.12.2010 1479 56 37 1572
Baaancosa croiiHOCT KbM
30.06.2011 1445 106 28 1579

1.3.Herexymu pMHAHCOBH AKTUBHU

Herexymm pyuHaHCOBH aKTUBU 30.06.2011r. 31.12.2010 r.
BaemaHus 10 AMBHHTIOBU AOTOBOPHU 4 599
Kpeanru u B3emanms 6 6
QuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IIPOAAKOA 62 52
O6mmo 72 657

1.3.1 Bsemanwus 0 AUBUHIOBU AOT'OBOPH - HETEKYIIH

Bua 30.06.2011r. 31.12.2010r.
B3emanus 1Mo AMBHHT OT CBbP3aHU AUIIA U3BBH rpynara /mero/ 4 4
BaemaHus 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 4 4
Bsemanus 1o AM3HUHT OT HeCBBbp3anu auna /uero/ 595
BaemaHus 10 AMSHHT OT HECBBP3aHI AHIIA 595
O6mo 4 599
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1.3.2 Kpeanrru u B3eMaHus

TR/ACE

Bua 30.06.2011 r. 31.12.2010 r.
B3emaHus 110 KPEAUTH OT CBBP3aHH AMIA U3BBH rpynara /uero/ 6 6
BaemaHus 10 KPEAUTH OT CBBP3AHN AHIIA U3BbH IPyIIATa 6 6
OO6mmo 6 6
1.3.3 ®unaHCOBY aKTUBU Ha PA3IOAOKEHHE 32 MPOAAKOA
Bua 30.06.2011 r. 31.12.2010 r.
HexouTpoAnparnu yaacTus B KA TAAR Ha IIPCATIPHATHSA 62 52
O6mo 62 52
Bua 30.06.2011 r. 31.12.2010 r.
CTOMHOCT CTOMHOCT
SRBIJZVODE 2 2
bwarapcku crpoutea AS3A 50 50
AKNCUE®-CK-13-TPENC PENANH®PA KOHCOPLINYM 10
O6mo 62 52
1.4. MaBecTUIIMA OTYETEHH 110 METOAA HA COOCTBEHMA KAITUTAA
NuBecTrimmn 30.06.2011 r. 31.12.2010 r.
CTOWHOCT CTOWHOCT
TEXHOCTPOMMHKEHEPUHL 99 AA 1367 1374
CO®CTPON-TPENC OOA 3 3
O6mo 1370 1377
1.5.Herexkyiu ThProBCKA ¥ APy B3€EMaHUA
Bua 30.06.2011 . 31.12.2010 r.
Bsemanus ot CBbp3aHH AUIA U3BBH rpynara /uero/ 6 311 6 091
Bsemamnus o npoaaxOu 6311 6 091
Bsemanus o poaax6u /uero/ 18 749 14 359
Bsemanus 1o npoaaxOu 18 749 14 359
Apyru HeTeKyIy B3eMaHUs 3 9
[TpeAoCTaBEHU TAPAHIINE U ACITO3UTH 1 1
ITpearraaTeHH pasxoAn 2 5
Apyru B3emarms 3
O6mo 25 063 20 459

HpCACTaBCHI/ITC A{bAI‘OCpO‘IHI/I B3CMaHUA IIO HpOAa)K6I/I oT CB”bpSaHI/I "u HCCB’bpSaHI/I AHITA

HPCACTB.BAHBQ,T FapaHL[I/IOHHI/I yAp’b)KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I.
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1.6.AxTHBH 110 OTCPOYEHU AAHBLIA

TR/ACE

31 aexemspu 2010 ApwxkeHne Ha orcpouenuTe Aawbim 3a 2011 30 sorm 2011
YBCAHMYICHHUC HaAaMaACHHEC
BpeMeHHa PaSAHKa BPeMeHH BPeMeHH
BpPEeMEHHA | OTCpoUe a OTCpPOYEH | BPEMEHHA | OTCPOUECH a OTCpOUYEH
paSAI/IKa H AAHBK paSAI/IKa AaHBK PaSAI/IKa AaHBK PaSAI/IKa AaHBK
AXTHBY 110 OTCPOYUECHU AQHBIH
Awmoprusarpim 1013 101 570 57 1583 158
O6esrienxa 3812 382 3812 382
Kommercupymu ormrycku 392 39 8 1 (49) (5) 351 35
Caaba KanmraAnsanuys 1898 190 ) (1) 1891 189
3aryba 3682 380 3682 380
- 1727 173 239 24 (701) (70) 1265 127
ITposuzrm 2875 286 507 50 (62) (6) 3320 330
A’bArOCpO‘{HH AOXOAU Ha HCpCOH?U\a 230 23 230 23
Berpemuorpynosu negasbu 1175 119 (17) ) 1158 117
OO0 akTUBH: 16 804 1693 1324 132 (836) (84) 17 292 1741
1.7. Tsproscka pemnyramus
Bua CromHOCT
IToao>xureaHa pernyranusa
Penryrarus xem 31 aexemspu 2010 447
Penryrarusa xem 30 rorn 2011 447

ITpeacraBenara pemyranust e B pesyarar Ha npupobusanero na (0 % or kamwmrasa ma ,,BIIOP
BEAMKA MOPABA“ AA - BEATPAA CBPBUSA or “TPENC MHTEPHEIIBHBA“ EOOA pes

2008 r.

1.8.AktuBH ABpKanu 32 nporax6a /o MCPO5/

Bua 30.06.2011 . 31.12.2010 r.
AxTHBHU ABP>KaHU 32 TpoAakba /o MCPO5/ 1080
AKTHBU ABPIKAHI 32 TPOAAKOA /110 MC®O5/ 1080

O6mo: 1080

1.9.Marepuasnu 3amacu

Bua 30.06.2011 r. 31.12.2010 r.
Marepuaau B T.u. /HeTo/ 6 045 5505
OCHOBHI MaTepHAAH 4 629 4142
Pesepsun gactu 205 182
l'opuBa 1 CMa30YHI MATCPHAAN 723 562
Cromarate AHH MaTCpHAAN 351 275
Marepuasn Ha OTTOBOPHO 11a3€HE 96
Marepuasu cOOCTBEHO IIPOU3BOACTBO 7 104
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TR

Apyru marepuasu 130 144
IMpoayxuus /uero/ 425 807
[Tpoayxrius 425 810
Obe3sLeHKa Ha IIPOAYKIIUS (3)
Croxu /uero/ 3037 3490
Croxu 3037 3490
Heszapbpimeno npoussoactso /uero/ 2
HesaBbpIeHO IPOU3BOACTBO 2
O6mo 9 507 9804
1.10. TsproBckm; u Apyru B3eMaHus
Bua 30.06.2011 r. 31.12.2010 r.
Bsemanus ot cBbp3anm Auna usBbH rpynara /uero/ 14 386 24 034
Bsemamus o npoaaxOu 12 806 21 350
O0e3meHKa Ha B3EMAHIA IO IIPOALKON (7) (7)
BaemaHus 110 IPEAOCTABEHI ABAHCH 1587 2 689
Apyru B3emarus 2
Bsemanusa o npoaax6u /uero/ 74 267 99 514
Bsemanus 1o npoaaxOu 79 353 104 600
O0e3uenHKa Ha B3EMAHIA IO IIPOALKON (5 086) (5 086)
Bsemanusa o npeaocrasenu asaucu /uero/ 8571 7 850
BzemaHus 110 IPEAOCTABEHI ABAHCH 8571 7 850
B3eMmaHusa 10 AUBUAEHTH 13 13
Bsemanus o cuaeGHEU criopose /rero/ 240 216
Bsemanus o cpaeOHU crIOpOBE 240 216
Apyru TeKyiuy B3eMaHus 1403 1641
[TpeAoCTaBEHU TAPAHIINE U ACITO3UTH 179 198
Bazemanust 1o 3acTpaxoBaHe 33 36
[TpeAlIAaTeHE pasxoAn 823 936
Apyru B3emarms 368 471
O6mo 98 880 133 268
1.11.Aags1111 32 BH3CTAHOBABAHE
Bua 30.06.2011 r. 31.12.2010 r.
Aambk BBPXy AOOaBeHATa CTOHHOCT 4 067 2121
Kopropatuser aAaHbk 144 110
Apyru Aampira 12 4
O6mo 4223 2235
1.12. Texymm ¢puHaHCOBH aKTUBU
Texyum (pUHAHCOBH aKTHBU 30.06.2011r. 31.12.2010 r.
BaemaHus 10 AHSHHIOBU AOTOBOPH 11 2722
Kpeanu u B3emanms 3022 2 638
O6mo 3033 5360
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1.12.1.B3emanus 110 AUBUHIOBHA AOTOBOPH-TEKYIIA

TR/ACE

Bua 30.06.2011r. 31.12.2010r.
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBHH rpynara /uero/ 5 9
BaemaHus 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 5 9
Bsemanus 1o Au3uHT OT HeCBbp3anu anna /uero/ 6 2713
BaemaHus 10 AMSHHT OT HECBBP3aHI AUIIA 6 2713
O6mmo 11 2722
1.12.2 Kpeanru u B3emanus
Bua 30.06.2011r. 31.12.2010r.
Kpeanrn 2 964 2 638
BaemaHus 10 IPEAOCTABEHI ACITO3HTH 58
O6mmo 3022 2 638
1.12.2.1 Kpeanrn
Bua 30.06.2011r. 31.12.2010r.
B3emanus 1o KPEAUTH OT CBbP3aHU AWIIA U3BBH rpynara /aero/ 551 256
BaemaHus 110 KPEAUTH OT CBBP3AHU AHIIA U3BbH IPyIIATa 413 118
BaemaHusA 10 AMXBH ITO KPEAHTH OT CBBP3AHH AHIIA U3BBH IPyIIATA 138 138
Bsemanus 1o KpeAuTH oT HeCBBbp3auu auna /uero/ 2 413 2 382
BaemaHus 10 KPEAUTH OT HECBBP3AHH ANLIA 2 656 2631
BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 857 851
O0e3uenKa Ha B3EMAHISA 110 KDEAUTH OT HECBbP3AHH AHIIA (1 100) (1 100)
O6mmo 2 964 2 638
Kpeauronoayuartea Aorosopen A% ITaaerx OGe3neuenns /Iapanmum
pasmep Ha
KpeAHUTA
ET Axyea-H-Huxonaii 2500 12% 31.12.2011 3armc Ha 3aII0BEA
Aumntpos
XMAPOITPOMET MHX-T' 88 12% 31.12.2011 3armc Ha 3aII0BEA
BEPKO TPENC OOA 43 11% 31.12.2011 3armc Ha 3aII0BEA
EMUA BOXAHOB 25 15% 11.07.2011 3armc Ha 3aII0BEA
Kpeautonoayuarea KpaTKocpouHa 4acT 110 aMOPTHIHpyeMa
CTOWHOCT
T'AaBHUIIA Auxsu
ET Awyea-H-Hukoaait Aumurpos 1400 800

Xuaporpomer Mrkerepuar AA 16
Bepko Tpeiic OOA 4
Aayauc Mur Tpeiia OOA 9
Mauurex OOA 4
Emua Boxkanos 2

47



“TPEVIC TPYII XOAA” AA

Mexannen koucoanaupas unancos orger kpm 30.06.2011 .

TR/ACE

Apyru

22

O61o

1556

857

1.12.2.2 B3zemauwus 10 IIPEAOCTABEHU ACIIO3UTH

30.06.2011r. 31.12.2010 r.

Bsemanus 1o Aerosutyu OT HeCBbp3anu auna /uero/ 58 -
BaemaHus 110 ACTIO3UTH OT HECBBP3aHH AUIIA 33
BaemaHus 10 AMXBH ITO ACTIO3UTH OT HECBBP3AHH ANIA 25
58 -
1.13.ITapu u mapuyHu €KBUBAACHTH
Bua 30.06.2011 . 31.12.2010 r.
IMTapuunu cpeactBa B Gpoit 1391 1129
B AeBa 1242 968
BBB BAAYTA 149 161
ITapuuHM CPEACTBA B PA3IIAALLATEAHN CMETKHU 4728 9312
B AeBa 4712 9172
BBB BAAYTA 16 140
ITapuuny eKBUBaA€HTH 38 105
Bsemanusa ot moAOTIETHH AHITA 38 39
Apyru mapudHu CKBHBAACHTH 66
BAOKHMpaHM HapUYHU CPEACTBA 36 36
Kpartkocpounu aeno3mru 3998 3302
O6mo 10 191 13 884
1.14.Co6cTBeH xammraa
1.14.1 Perucrpupan xanuraa
Aximonep 30.06.2011 r. 31.12.2010 r.
Bpoit Crotinoctr Ilaaremm % Asaa Bpoit Crosinoctr Ilaaremsm % Asaa
AKITAHI KA
TAAMHM-H 198 000 198 000 9,0% 198 000 198 000 198 000 9,0%
EOOA
Huxoaait 1772000 1772000 80,55% 1772000 1772000 1772000 80,55%
MuxaiiaoB
[{seran [loues 5071 5071 0,23% 5071 5071 5071 0,23%
Manoa Aenes 3340 3340 0,15% 3340 3340 3340 0,15%
Mupocaas 2 000 2000 0,09% 2000 2000 2000 0,09%
MawnoaoB
Apyrn 219 589 219 589 9,98% 219589 219 589 219589  9,98%
AKLIMOHEPH
OGwo: 2200000 2200000 100% 2200000 2200000 2200000 100%

1.14.2 TIpemun ot emucuu

[Tpemumre o1 emucuu ca (GOPMHUPAHE IIPU EMUTHPAHE HA KAUTaA OT Apy:xectBoTo mpe3 2007 r..
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1.14.3 Peseps or npensuncaenus

PCSCpBI/ITC oT HpCI/I3‘H/ICACHI/IH OTPB.SFIBQ,T e(bCKTI/ITC oT HpCI/IS‘{I/ICACHI/ICTO Ha OTYECTHUTC Ha

"IY}KACCTPQ,HHI/ITC ABIIT CpHI/I HPCAHPHHTI/H{.

Peseps or npeusuncaeHuA

Pesepsu xbm 31.12.2009 . (208)
YBeAuueHus or; (22)
[TpeusurcacHEE Ha IyXKACCTPAHHE ACHHOCTH (22)
Pesepsu kM 31.12.2010 . (230)
Hamaaeunus or: 4

IIpensuncaeHue Ha 9y:KACCTPAHHI ACHHOCTH 4

Pesepsu kM 30.06.2011 r. (226)

1.14.4. PesepBu

OO0 Apyru O06mI0
pe3epeu pesepeu pesepeu
Pesepsu xbpm 31.12.2009 r. 345 18 403 18 748
ITpeunsuncaenu pesepsu kpm 31.12.2009 r. 345 18 403 18 748
VBeanueHwus OT: - 14 269 14 269
Pasnpeaesenre Ha miedanba 14 269 14 269
Pesepsu kbm 31.12.2010 r. 345 32672 33017
YBeAudeHus oT. -
Pasnpeacsenre Ha eqanba 6 353 6 353
Pesepsu xpm 30.06.2011 r. 345 39025 39370
1.14.5.®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinoct

Ileuaaba xbm 31.12.2009 r. 15 558
VBeanueHwus OT: 15028
[Tewanba 32 roannara 2010 15028
Hamasenus or; (15 236)
Pasnpeacaenne ma egeaba B pesepsu (14 269)
PasupeacaeHue Ha AUBUACHTH (579)
[TpoMeHH B IIPUTE/KABAHH YIACTHA (388)
Ileuaaba xbm 31.12.2010 r. 15 350
VBeanueHwus OT: 2900
[Tewanba 3a roamnara 2011 2786
[TpoMeHH B IPUTEKABAHH YIACTHA 114
Hamasenus or; (6 353)
Pasnpeacaenne ma egeaba B pesepsu (6 353)
ITeuaa6a xum 30.06.2011 r. 11 897
®unancos pesyarar kpm 31.12.2009 r. 15 558
®unancos pesyarar kpm 31.12.2010 r. 15 350
®unancos pesyarar koM 30.06.2011 r. 11 897
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1.15.Herexymm puHAHCOBU ITACUBU

TR/ACE

Bua 30.06.2011r. 31.12.2010r.
3aADAKEHUSA 110 AUBUHI KbM HECBBP3AHH AUIIA 9912 9 806
O6mo 9912 9 806
1.16.Herexyum ThbProBCKU U APYIH 3aABAYKEHUS
Bua 30.06.2011 r. 31.12.2010 r.
3aAbAKeHUsI KbM CBBP3aHU AULA U3BBH IPyIIaTa 12 509 10 530
3aABAKEHUS TIO AOCTABKH 12 509 10 530
3aABAYKEHUA 10 AOCTABKH 3751 3543
Apyru HeTeKyIIH 3aAbASKEHUs 1382 1372
3aABAKEHUSA 110 TAPAHIINI U ACITO3HTH 17 17
Apyru 3aAbAKeHISA 1365 1355
O6mo 17 642 15 445

HPCACTB.BCHI/ITC AT)ATOCPO‘IHI/I 3AABAKECHUSA IIO AOCTAaBKH KbM CB"bpSB.HI/I " HCCB"bpSaHI/I AHITA

HPCACTB,BAHBQ.T FapaHHI/IOHHI/I yAp’b}KIG/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.17 Herexyum nposusun

Bua 30.06.2011 r. 31.12.2010 r.
[TpoBH3HM 32 ABATOCPOYHI AOXOAU Ha IIEPCOHAAL 219 230
O6mmo 219 230
1.18.ITacuBu o OTCPOUEHH AAH'BIU
31 aexemspu 2010 ApmwxkeHne Ha orcpouenuTe Aawbim 3a 2011 30 sorm 2011
yBeAnueHue HaMaACHUE
Bpemenna pa3zauka BpeMeHH
BpPEMEHHA | OTCpOYe | BpEMeHHA | OTCpOYEH a orcpouen | BpemenHa orcpouen
pasamuka H AAHBK | pa3AuKa AQHBK pasamka | AaHBK pasamuka AQHBK
ITacuBH 110 OTCPOUEHH AAHBLH
AmopTuzanum 5596 559 744 74 (604) (60) 5736 573
OO6II0o IACUBH. 5596 559 744 74 (604) (60) 5736 573
1.19. Texymm ¢punancosu macusu
Texyum (PUHAHCOBU MACUBU 30.06.2011 r. 31.12.2010 r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 6 363 10 827
PuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 19 092 12 749
O6mmo 25 455 23576
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1.19.1.3aABbASKEeHMA 110 AUBUHIOBA AOTOBOPH

TR/ACE

Bua 30.06.2011 r. 31.12.2010 r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 6 363 10 827
O6mo 6 363 10 827
1.19.2 ®unancosBu nacuBM OTYUTAHM [0 AMOPTU3UPAHA CTOMHOCT
Bua 30.06.2011r. 31.12.2010r.
3aABAKCHUS 10 KPEAUTH KbM CBbP3AHU AHIIA U3BBH IPyIIaTa 150 150
3aABAKCHUS 110 AUXBH 11O KPEAUTH KbM CBbP3AHH AHULA H3BBH IPYIIATA 23 35
3aABAKEHUSA 10 KPEAUTH KbM (DHHAHCOBU IIPEALIPUATHAA 18 919 12 543
3aABAKEHUSA 110 AUXBHU 110 KPEAUTH KbM (PMHAHCOBY HPEAIIPUATHA 21
O6mo 19 092 12 749
Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmmm
pasmep Ha
KpEAHUTA
MKB IOunon Bank AA 4000 1mec Sofibor+3.25%  30.09.2011 3arruc Ha 3aII0BEA
Vunkpeaur Byabaux AA 8000 1ceam.Sofibor+5.1%  30.04.2012 Hnoreka, 3aaor
Vunkpeaur Byabaux AA 5000 1ceam.Sofibor+5.1%  30.09.2012 HMNnoreka, 3aror
VuuKpeant Byabank AA 1500 1 ceam.Sofibor+3.5% 15.09.2011 HMNnoreka, 3aror
[TUB AA 4300 1r.Euribor+8.4% 01.07.2012 Hnorexa, 3aA0T
KTB AA 300 OAIT +6.5 30.10.2011 Wnoreka, 3aror
Banka / Kpeautop KparkocpouHa 4acT 0 aMopTH3upyemMa
croiHoCT
T'AaBHUIIA Auxsu
MKB Ounon baux AA 3734 -
Vauxkpeaur byabauk AA 11 246 -
[T1B AA 3649 -
KTb AA 290 -
O6mo 18 919 -
1.20. Texymu THProBCKA U APYTH 3aABAYKEHUS
Bua 30.06.2011 r. 31.12.2010 r.
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 20 941 33115
3aABAKEHUS TIO AOCTABKHA 12 675 29 543
3aADAKEHIS 10 TIOAYICHI ABAHCH 7472 2 445
3aABAKEHUS TIO AUBUACHTH 129 376
3aADAKEHUSA 110 TAPAHIINI U ACITO3HTH 665 751
B 1.4, rapannuu Ha HC, VC, CA 665 670
3aABAYKEHUA 10 AOCTABKH 50 242 75 464
3aABAKEHUs 110 TIOAYYEHU AaBAHCH 12 516 14 268
Apyru TeKyIuy 3aAbAYKEHUA 560 1028
3aADAKEHUSA 110 TAPAHIINI U ACITO3HTH 20 17
3aABAKEHUSA 110 3aCTPAXOBKI 299 408
3aABAKEHTS TIO KOHITECUN 77 352
Apyru 3aAbAKeHISA 164 251
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TR/ACE

O6mo 84 259 123 875
1.21. AaHBbYHA 3aAbAYKEHTA
Bua 30.06.2011 r. 31.12.2010 r.
Aambk BBPXy AOOaBeHATa CTOHHOCT 1658 1018
KopropatuseH aAaebk 685 1768
KopropaTtuseH AaHBK - AHXBH 111 111
AaHbK BBPXy AOXOAUTE Ha (PUBHICCKUTE AUIIA 313 209
AaHbK BBPXY PasxoAnTe 5 11
Apyru Aampira 80 14
Apyru AAHBITH - AFXBI 6 6
O6mo 2 858 3137
1.22.3aAbAKeHNA KBM IEPCOHAAA
Bua 30.06.2011 . 31.12.2010 r.
3aAbAKEHHE KBM IIEPCOHAA 2799 1586
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 331 331
3aAbAKEHHE KBM COLIMAAHO OCHIYPSBAHE 602 391
B T.4. 3aAAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 62 61
3aAbAKEHHE KbM KAIOUOB PBKOBOACH IICPCOHAA - Bb3HAIPAKACHHUS 1005 1 668
3aABAKEHHE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 8 5
3aAbAKEHHE IO U3BPHTPYAOBH IIPABOOTHOLIICHHS - BB3HATPAKACHU 3 14
O6mo 4 417 3664
1.23. Texymum nposusumn
Bua 30.06.2011 r. 31.12.2010 r.
ITpoBu3uy 32 KOHCTPYKTUBHU 3aAbAYKEHUA B T.4. 2 306 2875
[TpoBHU3HM IO CTPOUTEAHH AOTOBOPH 2 306 2 875
O6mo 2 306 2875
2.0T1UeT 32 AOXOAUTE
2.1.ITpuxoan
2.1.1. HetHun npuxoAH OT IPOAAKOH
Bua npuxoa 30.06.2011 . 30.06.2010 r.
ITpoaa>xGu Ha IPOAYKLMA B T.Y. 371 553
[Tpoaaxbu Ha acharToBH cMecH 233 536
[TpoaaxOU Ha HHEPTHUI MATCPHAAK 69 17
ITpoaabu HA METAAHH KOHCTPYKIIIH 5
[Tpoaaxbu Ha CBE 37
Apyru 27
ITpoAa>x6u HA CTOKH B T.4. 2 325 1685
[TpoAaxOH Ha apMATYPHO HKEAA30 1283 1674
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TR

ITpoaaxbu Ha TOpHBa 703 9
[TpoaaxOU Ha HHEPTHI MATCPHAAT 294
Apyru croku 45 2
ITpoAa>xGu HA YCAYTH B T.4. 138 195 90 067
CMP ycayrm 134 894 87630
Veayru ¢ MexaHH3ALUsA 158 698
VcAyra 1o yipaBacHHE Ha OOEKTH 2042 1648
TpaHCIIOPTHHU YCAYTH 1049
AabopatopHu ycAyru 15
ITpOeKTaHTCKH YCAYTH 28
Apyru yeayru 9 91
Apyru IPUXOAH B T.4. 5976 1114
[TpoaaxObu Ha MaTepUAAH 5 146 376
[Tpuxoau oT HaeMu 39 25
[TpHXOAH OT IPOBU3HH 507
Apyru 284 713

O6mo 146 867 93419
2.1.2.®uancoBu Ipux0oAu

Bua npuxoa 30.06.2011 . 30.06.2010 r.

ITpuxoAM OT AMXBH B T.4. 121 233
I10 THPIOBCKU 3aC€MH 11 30
110 AM3HHTOBH AOTOBOPHU 74 156
1O ACTIO3UTH 27 36
1O CMETKH 5 9
I10 THPrOBCKU B3€MAHIA 4 2
Pe3yarar oT npoAa>k6a Ha ABIEPHH M ACOLMHUPAHU TPEAIPUATHA 317
IToAOKUTEAHU KyPCOBU PA3AMKHA 9
Apyru pUHAHCOBU IPUXOAU 4

O6mo 130 554
2.2.Pa3zxoan
2.2.1. 13t10A3BaHHA CyPOBHHM, MATEPHAAN M KOHCYMATHBH

Bua pasxoa 30.06.2011 . 30.06.2010 r.

OCHOBHH MATEPHAAH 32 IIPOU3BOACTBO 21 064 10 582
Cromarate AHH MaTCpHAAN 372 332
I'opuBHUI 1 CMAa30YHH MATCPHAAN 5357 1359
Pesepsun gactu 504 276
Wucrpymerta 14 9
Paborao obaekao 24 18
Ea. eneprus 350 246
Tonaoeneprus 12 4
Boaa 48 20
T'ymu 277 31
KoHcymaTuBH IIPEBO3SHH CPEACTBA 73
Odouc MaTepraAu U KOHCYMATHBU 79 48
Pexaamun matepuasn 8 5
MMILT, 9 26
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TpbKHE AOKYMECHTH 7 3
Apyru marepuasu 62 72
O6mo 28 260 13 031
2.2.2.Pa3x0Au 3a BHHIHUA YCAYTH
Bua pasxoa 30.06.2011 . 30.06.2010 r.
[ToAu3IIbAHHTEAT 84 817 59 205
Haer tpaucropr 4943 1804
Haera mexauusarms 1256 958
Haemu 883 486
PemonTt 211 109
Pekaama 153 41
CpobIunTeAH YCAYTH 117 98
Koncyarascku u Apyru AOrOBOpH 690 523
I'pasKAAHCKE AOTOBOPH I XOHOPApH 51 61
3acTpaxoBku 491 249
Aambny u Takcu 337 181
Oxpana 405 220
Komucrnonnn 8 122
TpyAOBa MEAHLITHA 14 9
AbonamenTn 49 28
AabOpaTOpHY UBIHTBAHISA 71 64
TexHUYECKO ODOCAYKBAHE 30 7
Bspusau padoru 485
KoHIIeCHOHHE Bb3HAIPAKACHHS 198
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 168 191
O6mo 95 377 64 356
2.2.3.Pa3xoAu 3a aMOpTH3 AN
Bua pasxoa 30.06.2011 . 30.06.2010 r.
Pa3xoAu 3a aMOPTU3AIMU HA IIPOU3BOACTBEHH 2784 1784
ABATOTPAHHI MATCPHAAHH AKTHBH 2768 1770
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 16 14
Pa3xoau 3a aMOPTHU3AIMU HA AAMUHUCTPATHUBHA 293 125
ADBATOTPAHHI MATCPHAAHH AKTHBH 250 96
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 43 29
O6mo 3077 1909
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKHU HAa IIEPCOHAAA
Pasxoau 3a. 30.06.2011 r. 30.06.2010 r.
Pa3xoAu 3a 3aAaTH HA B T.4. 8 950 5626
IIPOH3BOACTBCH IIEPCOHAA 6 029 3690
4AMHHICTPATUBCH IIEPCOHAA 2921 1936
Pa3xoAu 32 OCHIYPOBKH HA B T.Y. 1435 802
IIPOH3BOACTBEH IIEPCOHAA 1157 601
278 201

Q.AMI/IHI/ICTPS.TI/IBCH HCpCOHaA
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O6mo 10 385 6 428
2.2.5. Apyru pasxoau
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
PasxoAn 3a KOMAHAUPABKH 261 112
Pasxoan mpeAcTaBuTe AHH 71 70
Pasxoau 3a Gpak 6
Pa3sxoAM 32 TPyAOBa MCAUIIIHA 4
PasxoAu 3a rA0Ou 1 HEyCTOMKH 2
PasxoAn 3a AUXBH 11O ABPKABHE B3CMAHHS 30 34
Pasxoan 3a Haemu 4 26
PasxoAu 3a aATepPHATHBHE AAHBIIH 1 14
Pasxoan 3a aaperms 51 13
PasxoAl IO U3ITBAHITECAHH ACAQ 133 59
Pasxoau Ge3 AOKyMeHT 8 4
Ornncanm B3emMaHwmst 4
Pasxoau 3a oOyucnume 6 7
CormarHu pasxoAn 10
Apyru pasxoan 125 161
O6mo 704 512
2.2.6.Cymu c KOPEKTHBEH XapaKrep
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Baaancosa croitnocT Ha npoAaAenu aktusu /uero/ 6 759 1488
baaaHcoBa CTORHOCT Ha IIPOAAACHH AKTHUBH 6 759 1488
Hsmenenue Ha 3anacurte ot npoAykums /uero/ (2 739) 735
V3meHeH e HA 3AIIACHTE OT IIPOAYKLIHS (2 739) 735
Kanurasnsnpanu pa3xoAu 3a aKTUBH (@) (37
Apyru 172
O6mo 4016 2 358
2.2.7.®unaHCOBU PAa3X0AU
Bua pasxoa 30.06.2011 . 30.06.2010 r.
Pa3xoAu 32 AUXBH B T.4. 1425 977
I10 THPIOBCKU 3aC€MH 9 10
110 32eMH OT (PUHAHCOBH IIPEAIPHSATIL 495 184
110 AM3HHTOBH AOTOBOPHU 688 405
I10 THPIOBCKU 32A'bAYKCHUS 218 376
APyTH 15 2
Ot oneparu ¢ (PUHAHCOBH UHCTPYMEHTH 251
Or1punareAHr KypCOBY Pa3AMKHA 15 4
Apyru puHAHCOBU pa3sxoAn 458 614
O6mo 1898 1846
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2.2.8.Pesyarar or 0CBOGO>KAABAHE OT HETEKYLUM AKTUBU

TR/ACE

Bua pasxoa 30.06.2011 r. 30.06.2010 r.
PesyataT 0T 0CBOGOYKAABAHE OT MMOTH, MAIIIMHHU, ChOPBHKEHHA (6)
BaaancoBa cTOMHOCT Ha OTIIMCAHU AKTUBHU 32
[TpuxOAH OT OCBOOOKAABAHE OT AKTHBU 26
OG0 (6)
2.2.9.As1A OT Pe3yATATH HA ACOLIMUPAHHU MIPEATIPUATHL
ApyxecTBo 30.06.2011 r. 30.06.2010 r.
Texuocrponumxenepunr 99 AA, ITvrerpoiinmxenepuar AA (7 (70)
OG0 @) (70)
2.2.10.Pa3xoAn 32 AAHBIIH
Bua pasxoa 30.06.2011 r. 30.06.2010 r.
Aambru ot negarbara 685
Apyru (34) 45
OG0 651 45

3. Apyr BceoGXBaTeH AOXOA

Apyruar BceoOXBATEH AOXOA € PEAAH3HPAH OT IIPEH3YNCACHHE HA HHBECTULINN B 3aATPAHHYHI
abtepan npeanpusarad B Cepbus u Oman. OrdereHns APyr BCEOOXBATEH AOXOA 32 IIEPHOAZ € B
cvorHorenne (4) x.AB. u (2) X.AB., CbOTBETHO 32 APYKECTBOTO MAKa U HEKOHTPOAHPAIIIOTO YIACTHE.

Apyru omosecraBaHus
1. Cebp3anm ANLA U CAEAKH CBC CBBP3aHU AULA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AHU AHIIA!

CobOcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA ympamuzssain korHTpoa ¢ Huxoaasr I'amdes
Muxaiiros — 80.55%.

Acouunpanu npeAnpusTAs
Texuocrpoiinmkenepuar 99 AA
Apyru CBbp3aHU AMIIA!

Ipeanpustus ot rpynara Ha ,,I'aanan H” EOOA
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KArouoB ppKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO.

Huxonaait I'anges Muxaiiaos- Msosanureaer Aupexrop u IIpeaceaarea ma CA

Lseran MBanos Llones- Msmpaaureser Aupexrop u Uaen ma CA
WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaer Ha CA

Mapus 'eopruesa Kasapaxukosa- Yaen aa CA

Anron Hukoaos Aorues- YUaen ma CA

CaeAKkH U casAad CBC CBBP3aHU AHIA

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR

KamenTt Bua caeaka 30.06.2011 r.
NHKITPOEKT OOA VCAVIY, HAEMU 11 MATEPVAAI 24
TAAMHU-H EOOA VCAVIU, HAEMU 11 MATEPAAU 24 487
TAAMTHU EOOA HAEMUI 1 MATEPHAAN 4
AEKOH EOOA VCAVIU 1 MATEPMAAU 1712
AMKOA-2 T MUXAVIAOB EOOA VCAVIU 1
XUMKOAOP AA MATEPHMAAU 7

O6mI0 26 235
IToxynku; oT CBBpP3aHU AHMIIA U3BBH IPyHaTa

AoCTaBUMK Bua caeaka 30.06.2011 r.

NHKITPOEKT OOA VCAVIU U AIXBU 382
TAAMHU-H EOOA VCAVIU 24 547
AABAA AA VCAVI' 12 557
Cb MH)KEHEPUHT AA VCAVIU 7767
AEKOH EOOA VCAVIU 1 MATEPMAAU 2324
TEXHOCTPOMUHKEHEPUHL 99 AA  VCAVIU 132
TAAMTHU EOOA VCAVIU U HAEMU 67

OG6m10 47 776
B3emaHmu:A oT CBBP3aHU AHUIIA U3BBH IPyHaTa

KauenTt 30.06.2011 r.

TAAMHN-H EOOA 15 467
AEKOH EOOA 5094
TAAVMHHU EOOA 52
NHKITPOEKT OOA 78
XUMKOAOP AA 9
TEXHOCTPOMMHKEHEPHHL 99 AA 2
AMKOA-2 T MUXATIAOB EOOA 1
HUKOAAN MUIXAVAOB
[IBETAH [IOHEB 96
TAAMH MUXAMAOB 103
MAHOA AEHEB 24
NBAHA MVTA®OBA 328
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CAVKUTEAU 6

OG0 21263

33A’BA)KCHI/IH KBbM CBBP3AaHU AUIIA U3BBH I'PyIIaTA

AocCTaBUMK 30.06.2011 r.

TAAMHU-H EOOA 13522
TAAMHU EOOA 220
NHKTTPOEKT OOA 702
XHMKOAOP AA 115
AEKOH EOOA 6 106
AABAA AA 4585
AKHN CUE® CK-13 TPEVIC PEMAMH®PA KOHCOPLIMYM 5567
3AANBAKEHMA 3A AUBUAEHTH 129
TEXHOCTPOMMHKEHEPMHI 99 AA 171
Chb MH)KEHEPUHI AA 1841
3AANBAKEHMSA 1O TAPAHLIMU 3A VIIPABAEHUE 665

0610 33623

2. YrpaBAeHHE HA KalIUTAAQ

C prﬂ.BACHI/ICTO Ha KaIIuTaAa Apy)KCCTBOTO IOEA Aa Cbhb3AaBa H HOAA’bp}Ka BB3MOXKHOCTH TO Aa
HpOA{bA)KI/I Ad q)yHKL[I/IOHI/Ipa KaToO ACﬁCTBaHIO HpCAHpI/IHTI/IC H Aa OCI/II'ypHBB. CBbOTBETHATA
B’bSBp’bH_[aCMOCT Ha I/IHBCCTI/IpaHI/ITC CpCACTBa Ha aKHI/IOHCpI/ITC M CTOIIaHCKH IIOA3HM Ha ApyFI/ITC
SaI/IHTCpCCOBaHI/I AYITa ¥ YIaCTHHUII B HCI'OBUA 6H3HCC, KaKTO U A2 HOAA"bp)Ka OIITUMAaAHA KaIIUTaAOBa
CTpYKTypﬂ., 3a Aa CC pCAyHI/IpaT paSXOAI/ITC 32 KaITHUTaA.

,A,py'}KCCTBOTO TEKYIIIO Ha6AIOAaB2. OCI/II'prHOCTTa u CprmypaTa Ha KaIimTaAa CH. ,A,py’}KCCTBOTO
HM3ITIOA3Ba paSAI/IqHI/I HN3TOYHUIIUTE 32 (i)I/IHaHCI/IpaHC Ha CBOATA ACfIHOCT KATO TOBA Ca KAKTO COOCTBEHH
TaKa U 3aCMHH CpCACTBa OoT OaHKH 1 CB’bpSaHI/I AMIIA.

3. duHaHCOBU PUCKOBE

B xoaa Ha oOmuaiiHaTa cu ACHHOCT APYKECTBOTO MOXKE Ad O'bAE M3AOMKEHO Ha Pa3SANYHH (PUHAHCOBH
PHCKOBE, HAH-BaXKHUTE OT KOUTO Ca. BAAYTEH PUCK, KPEAUTCH PUCK U AHKBHACH PUCK. 3aTOBA OOIIOTO
YIpaBACHHE Ha PHCKa € (POKYCHPAHO BBPXY MUHHUMHU3HPAHETO HA IIOTCHIIHAAHHTE OTPUIATECAHH
edpexTH, KOnTO OHXa MOTAH Ad Ce OTpasAT BbpXy puHaHcoure pesyararu. PuuamcoBurTe pHCKOBE
TEKYIIIO C€ MACHTH(DUIPAT, H3MEpPBAT M HAOAIOAABAT C IIOMOIITA HA PAa3AHYHH KOHTPOAHU
MEXaHH3MH, 34 Ad CE OIIPEACAAT AACKBATHH LIEHH HA YCAYIHUTE, IPEAOCTABIHHI OT APYKECTBOTO, Ad CE
OILICHAT aACKBATHO (POPMHTE Ha IIOAABPKAHE HA CBOOOAHUTE AMKBHAHH CPEACTBA, O€3 Ad Ce AOITyCKa
HEOIIPABAAHA KOHIICHTPAIIUA Ha AQACH PHCK.

HO-AOAY Cca OIlmCaHHu pa3AI/I"IHI/ITC BHAOBC pI/ICKOBC, Ha KOHTO € HM3AOKECHO A,py‘}KCCTBOTO HpI/I
OCBINECTBABAHE Ha HEroBaTa ACﬁHOCT, KaKTO M B"I)SHPI/ICTI/IHT IIOAXOA HpI/I praBACHI/ICTO Ha TE3u

pI/ICKOBC.

Kpeanren puck
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HpI/I OCBIIECTBABAHE Ha CBOATA ACﬁHOCT Apy')KGCTBOTO € HM3AOKECHO Ha KPCAI/ITCH pI/ICK, KOWTO €
CB’bpSaH C pI/ICKa HAKOI OT KOHTpaFCHTI/ITC My Aa HE 6’I>A€ B CBbCTOAHHEC Aa HU3IITBAHU H3IAAO U B

obnualtHO HpCABI/IACHI/ITC CpOKOBC 3AABAKECHUATA CH KbM HETO.

PupancoBuTe AKTUBA HA Apy}I{CCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/I: HaquHI/I CpCACTBa u

B3€MaHHA OT KAUCHTH, CpI/IHaHCOBI/I AKTUBU — HPCAOCTQBCHI/I 3a€MHU, B3EMaHHA 110 q)I/IHaHCOB AH3HHI.

[TapryHnTE CPEACTBA B APY/KECTBOTO H PA3IIAAIIATCAHNUTE OIIEPAIINN CA ChbCPEAOTOUYCHH B CACAHITE
b6auku- KTb AA, IIMb AA, Vauxkpeaur byabamk AA, MKb FOmmonbank AA, OBb AA,
PbKOBOACTBOTO cumTa, Ye HE € HAAHIIE PHCK, AOKOAKOTO ODCAYKBAIIUTE OAHKM Ca CbC CTAOMAHA

AUKBHAHOCT.
AUKBHUAEH PUCK

AVMKBUAHUAT PHUCK CE M3Pa3fiBa B HETATHBHATA CHUTYaLlUsl APY/KECTBOTO Aa HE OBAC B CBCTOSHEE Ad
mocpernHe OE3yCAOBHO BCHYKH CBOM 3aABAKCHIS CBIAACHO TEXHHA IIAACK. 10O IIPOBEKAA
KOHCEPBATUBHA IIOAUTHKA IIO JIIPABACHHC HA AHKBHAHOCITA, 9UpPE3 KOSATO IIOCTOSIHHO ITOAABPIKA
OITUMAACH AHKBHUACH 3aIIaC IIAPHYHU CPEACTBA U AOOpa CIOCOOHOCT 32 (DHHAHCHpAHE Ha
CTOITAHCKATA CH ACHHOCT. TeKyIlo MATypUTETBT U CBOCBPEMEHHOTO OCBIICCTBIBAHE HA IIAAIIAHIATA
ce cAcAM OT (DHHAHCOBO-CUCTOBOAHHS OTACA, KATO CE€ IOAABPKA HEOOXOAHMMATa HH(pOPMALUA 32

HAAUIHHUTE TAPUYHI CPEACTBA U TIPEACTOATITATE ITAAITIAHHA.
Baayren puck

prHaTa HC € H3AOKCHA Ha BAAYICH pI/ICK HOpaAI/I Ct)aKTa, Y€ BCHYKH CACAKH H OHCpaI_[I/II/I B
HpCAHpHHTI/IHTa ce I/I3B’pr_IBaT B CBpO I/I/I/IAI/I A€Ba. EBCHTyaAHI/ITC HpOMeHI/I B Kypca Ha IIIAaTCKUA
AOAﬂp Ouxa AOBEAT AO HECBIICCTBCH eq)eKT 3a prHaTa HOpaAI/I HAAMYHUECTO HAa HE3HAYUTCAHH
KOAHYECTBA HaquHH CpCACTBa B Ta3u BaAyTa.

4. Karouosu HPI/I6AI/ISI/ITCAHI/I OII€CHKHU 1 HpeHeHKI/I Ha p’BKOBOACTBOTO C BHUCOKa HeCI/II'ypHOCT

B HACTOAIII A q)I/IHaHCOB OTYECT HpI/I OHpGACAﬂHC HA CTOMHOCITA HA HAKOH OT AKTHUBUTEC, ITACUBUTC,
HpI/IXOAI/ITC u paSXOAI/ITC p”bKOBOACTBOTO € HaHpaBI/IAO HAKOHM CYCTOBOAHU HpCAHOAOH{GHI/IH "u
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I. Benuku Te ca HaHpaBCHI/I Ha OCHOBaTa Ha Hﬂ.ﬁ—AO6paTa
HpCL[GHKa u I/IHq_)OpMaL[I/Iﬂ, C KOATO € paSHOAaFaAO p’bKOBOACTBOTO KbM Kpa;[ Ha OTYCTHUA HCpI/IOA.
ACﬁCTBHTCAHHTC pCSYATaTI/I Ouxa MOrAM Aa C€ paSAI/I"IaBaT oT HpCACTaBCHI/ITC B HACTOAIIMA q)I/IHaHCOB
OTYCT.

4.1. OGe3ueHKa HA Ha MaTEPUAAHHU 3AIIACH

KbM Kkpast Ha OTYETHUS IIEPHOA PBKOBOACTBOTO IIPABU IIPEIACA HA HAAMYHUTE MATCPHAAHH 3AIACH —
MATEPUAAH, IIPOAYKIIHS, CTOKH, 33 Ad YCTAHOBH AAAM HMMa TAKUBA, HA KOUTO HETHATA PEaAU3yeMa
CTOMHOCT € IO-HHCKAa OT OaraHcoBata uM croiuoct. Ilpu tosu mperaes kpm 30.06.2011 r. me ca
YCTAHOBEHH MHAMKALIMH 32 OOC3LICHKA HA MATCPUAAHU 3AI1ACH.

4.2. O6e3neHKA HA B3€MAHUA

KsMm Kpaﬂ Ha BCEKH OTYCTCH HCpI/IOA p’bKOBOACTBOTO I/I3B'prHBa HperAeA Ha HPI/I6AI/I3I/ITCAH2{ OIICHKA
34 33I'y6I/I OT CBMHHUTCAHH 11 HeC’b6I/IpaeMI/I B3EMaHUA.

O6C3HCHK2. Ha T'I)pI‘OBCKI/I B3€MaHUSA CC (l)opMI/Ipa KOrato Ca HaAHuIIC O6CKTI/IBHI/I AOKa3aTECACTBaA, Y€
Apy)KCCTBOTO HAMA Aa MOXKE Aa C’b6epe osAAaTa CymMa II0 TAX CBbI'AACHO OpI/II‘HHﬁAHI/ITC yCAOBUs HaA
B3CMaHHATA. 3a TaKHBa AOKa3aTCACTBaA p’bKOBOACTBOTO HpI/ICMa: YCTAaHOBABAHCTO Ha 3HAYUTCAHU
q_)I/IHaHCOBI/I SQTPYAHCHI/IH Ha AABXKHHUKA ITO B3EMAaHETO, BCPOHTHOCT AABXHHUKDBT Ad BAC3C B HpOHCAypa
HAa HECBCTOATCAHOCT UAU Apym q)I/IHﬂ.HCOBa pCOpraHI/ISQHI/Iﬂ.

3a ApyxecTBOTO € ompeaeAeH obmuacH mepuoA or 120 AHM, 32 KOHTO He HAYHCAfBA AMXBH HA
KOHTpareHTI/ITC. 3a 9acT OT KAHMCHTUTE, C KOHUTO rpyHaTa HOAA’BP)KZ. ,A,’bAI‘OCpOLIHO prrOBCKO
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CBTPYAHHUECTBO ce Aomycka mO-AbABr  1epuoA (A0 180-240 anm). Caea mstmaane Ha OOWHUaliHMAT
UAU KOHKPETHO AOIOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA LAATA CKCIO3UIIMS HA
KAHCHTA W IIPELCHBA HAAMYUETO Ha YCAOBHUA 32 Obe3leHKa. Tesum oOCTosTeACTBa Ce B3eMaT IIOA
BHEMAHHUE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAS U KAACH(DHUIINPA AAACHO B3eMaHE 32 OOE3LICHKA.
CroiiHocrra Ha ODE3LCHKATA € PASAHUKATA MEKAY OAAAHCOBATA CTOMHOCT HA AAACHOTO B3EMAHE H
CEeralHaTa CTORHOCT HA IPOrHO3UPAHUTE GBACIIH IAPHYHU IOTOH, AUCKOHTUPAHH 10 OPUIMHAACH
edexrusen auxser npouent. Kom 31.12.2010 r. na 6a3a na npearmxaanusTa Ha PHKOBOACTBOTO Oertre
usBbpiIeHa obesleHka Ha! B3emaHe 10 kpeaur u Auxsy, B pasmep Ha 1100 xma.aB. 3a cobmoro
CBILIECTBYBA BHCOKA HECUIYPHOCT 32 ChOMpAHE My, IOPAAH KOETO O€Ile IIpUeTa IMOAUTHKA Ad CE
obesuenssa ¢ 1/3 3a Tasu m caeABaIUTE ABE TOAMHU, THPIOBCKU U APYTH B3GMAaHHs OT HECBBP3AHU
AHMII4, 32 KOUTO UMa BHCOKAa HECUIYPHOCT IO OTHOLIeHHE Ha chOupanero uM, B pasmep Ha 100% or
HOMHHAAAQ.

4.3.TIpusHaBaHe HA TMPUXOAHU [0 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHHM AOTOBOPH 34
YCAYTH)

Kem Kkpas Ha OTY9eTHHA IIEPHOA, PBKOBOACTBOTO HA APYMKECTBOTO H3BDLPINBA IIPETACA Ha
HE3aBDbPIICHUTE CTPOUTEAHH AOTOBOPH, UPe3 METOAA IIPOLIEHT Ha 3aBBPILICHOCT AU OILIPEACASHE Ha
dakruaeckn wmsppprreHure paborm. Ha 0Oasara Ha TO3M Iperaes ce mpaBAT Hall AOOpHTE
NPUOAUBUTEAHH OILICHKH 33 H3BDLPIICHHTE pabOTH H OIPEACASHE €Talla Ha 3aBBPIICHOCT Ha
AOTLOBOPHTE.

4.4 AxTrOEpCKH OLIEHKU

ITpu ompeaeAsiHe Ha CErallHATA CTOHHOCT HA ABATOCPOYHHTE 3aABAKCHHUS KbM IIEPCOHAAA IIPU
[ICHCHOHHUPAHE €A H3IIOASBAHH U3YHCACHUS Ha CepTH(UIUPAHU AKTIOCPH, OasupaHu Ha
IIPEAIIOAOKEHHS 32 CMBPTHOCT, TEMII HA TEKy4eCTBO HA IIEPCOHAAR, OBACIIO HHUBO HA PabOTHH
3AIIAATU U AUCKOHTOB (DaKTOpP, KOUTO IIPEAIOAOKEHHS Ca IIPELEHEHH OT PBKOBOACTBOTO KaTO
PA3yMHU B YMECTHH 3 APYKECTBOTO.

5. YCAOBHHM AKTHUBU U ITACUBH
I/I3AaACHI/I OaHKOBI FapaHHI/II/I 32 0De3evaBeHe N3ITbAHEHUE HA AOFOBOPI/I Ha Apy}KCCTBﬂTa B rpyHaTa

Banka usaarea CroiiHOoCT Ha U3AAA€HH rapaHIIUHI
XuA.AB.

KTB AA 7767

Vaukpeant byabanx 33395

[TUB AA 12 566

MKB IOuauHOHOGAaHK AA 15 385

6. C0uTHsA CACA Kpas HA OTYCTHUSA IIEPUOA
MexAy AaTaTa Ha KOHCOAHAMPAHHA (DUHAHCOB OTYET U AATATA IIYOAUKYBAHETO My HE Ca Bb3HHKHAAL

Kopnrnpamn W CBhIIECTBCHU HCKOpI/II‘I/IpaH_[I/I C'b6I/ITI/IH, KOUTO Aa U3HUCKBAT KOPCKL[I/II/I HAM CIICITUMAAHI

OIIOBECTABAHUSA.
7. AeficTBaIO IIpEeATIPUATHE

P’I)KOBOACTBOTO Ha Apy')KGCTBOTO cyura 4e HpCAHpI/IHTI/IHTa ca ACI‘/'ICTBH.H_[I/I H IIE OCTaHaT ACﬁCTBamH,

HAMA ITAAHOBC U HaMCpCHI/IH 3a HpeycTaHOBﬂBaHC Ha ACfIHOCTTa.
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8. ®uHaHCOBHU MOKa3aTeAn

TR/ACE

30.06.2011 r. 31.12.2010 r. Pasanka
Ne ITokaszarean
Croitaocr Croitaocr Croitaocr %
1 | Aparorpaitan aktusu /o6mo/ 96 163 91 430 4733 5%
2 | KparkorpaliHu aKTHBH B T.4. 126 914 164 551 (37 637) -23%
3 | Marepuasnu 3amacu 9507 9 804 (297) -3%
4 | Kparkocpousu BsemaHus 103 103 135503 (32 400) -24%
5 | Kparkocpounu pUHAHCOBU AKTHBH 3033 5360 (2 327) -43%
6 | [Mapuunn cpeacrsa 10191 13 884 (3693) -27%
7 | Obma cyma Ha aKTMBHTE 223077 255981 (32 904) -13%
8 | CobcrBen xarmmran 75 004 72100 2904 4%
9 | Aparocrpounu macusu 28 346 26 040 2 306 9%
10 | Kparkocpouru macusu 119 295 157 127 (37 832) -24%
11 | O6ma cyma Ha macnBuTe 147 641 183 167 (35 326) -19%
30.06.2011 r. 30.06.2010 r. Pasamka
Ne ITokaszarean
Croitaocr Croitaocr Croitaocr %
1 | IIpuxoau obmo 146 997 93973 53024 56%
2 | IlpuxoAu oT npoAaxOu 146 867 93419 53 448 57%
3 | Pasxoau 061110 143 717 90 440 53277 59%
4 | ®unarcos pesyarar 2786 3620 (834) -23%
Koedpumers 30.06.2011 r.
Ne CroiiHoCT
Penrabuanocr:
1 Ha cobcrBennsa karmuraa 0,04
2 Ha axtusure 0,01
3 Ha macusnre 0,02
4 Ha npuxoante ot mpoaaxbu 0,02
EdexrusHoCT!
5 Ha pasxoante 1,02
6 Ha mpuxoante 0,98
AuxkBuaAHOCT:.
7 OO0Ima AUKBHAHOCT 1,06
8 bbpsa ankBHAHOCT 0,98
9 He3a6aBHa ABKBHAHOCT 0,11
10 ABCOATOTHA AUKBHAHOCT 0,09
Pumancosa aBTOHOMHOCT:
11 PuHAHCOBA AaBTOHOMHOCT 0,51
12 3AAABKHAAOCT 1,97
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