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®PuHAHCOBUAT OTYET € KOHCOAMAMpaH otdyer Ha ,,Ipeiic I'pyn Xoar” AA u
ABILEPHHUTE My APY>KECTBA.
ChraacHO 3aKOHOBHUTE M3HUCKBAHUA KOHCOAMAUPAHHAT (PUHAHCOB OTYET IME Ce IMyOAHKyBa B

Komucnsra 3a punancos Haazop u bearapcka douaosa bopca — Copusa AA .

Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUIATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer Ha AetiHOCT:IIpHAOOHBaHE, yIIpaBACHHUE, OLIEHKA H IIPOALKOA HA YIACTHA B OBATAPCKUA H
"IY'}KACCTPQ,HHI/I Apy}KecTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH H ITbTHA I/IH(i)paCprKTypa.

TPEVIC BVPI'AC EAA BYVPI'AC — 100% cobersenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

[T EC A1 AA CTAPA 3AT'OPA — 97% cobersenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha acftHOCT: V3rpaaane U peKOHCTPYKLUS HA IIBTHINA U ITBTHU CHOPBKCHUS, TEKYILl

pCMOHT W 3UMHO HOAA’bp)KaHC.

TPEVIC TPAHC EOOA — 100% cobcrsenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AciiHOCT. TpaHCHOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA,

OTAABaHE IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-96 % coGersenoct Ha Tpeiic I'pym Xoaa AA
ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOHTEAHA MEXAHN3AITHA.

I[1C® MOCTUHKEKEPUHI AA AMBOA — 95 % cobersenoct Ha Ha Tpeiic Ipyr Xoaa AA
ITpeamer Ha AeiiHOCT. | VI3rpamKAaHe U PEKOHCTPYKLUS HA IIBTUINA U IIBTHU ChbOPBKCHIUL.

CTPOUTEAHA KOMITIAHUSA TPENC AA CTAPA 3AT'OPA — 65 % cobersenoct Ha Ha Tpeiic

I'pyrr Xoaa AA
IIpeamer Ha AcHiHOCT. BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAUA.

ABI'VCTA TPENC EOOA CTAPA 3ATOPA — 100 % coberBenoct Ha Tpeiic I'pym Xoaa AA
ITpeanmer ma Aciinoct: OXpaHUTEAHA ACHHOCT.

CTPONMHKEHEPUHI-KA3AHA'BK EOOA KA3AHABK — 100 % cobersenoct Ha Tpetic I'pyn
Xoaa AA

HpCAMCT Ha ACfIHOCT: TCKYH_I pCMOHT " 3UMHO HOAAT)p)KaHC Ha ITbTHUIIIA.

POAOIIA TPEVC EOOA CMOASH — 100 % cobersenoct ma Tpetic I'pym Xoaa AA

HPCAMCT Ha ACﬁHOCT: HSI“pa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp'I))KeHI/IH

TPENC XOAUAEN EOOA CO®US -100 % cobersernoct ma Tpeiic I'pymr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa " THPTOBCKA AEHMHOCT B CTpaHaTa u qy’)K6HHa, XOTEAUEPCTBO,

KaKTO X BCHYIKH BHAOBE IIOMOIIHHU YCAYI'H.

TPEVIC UHTEPHEIIBHBA EOOA CO®MA -100 % coberBenoct Ha Tpetic I'pym Xoaa AA
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HpCAMeT Ha ACﬂHOCT: CTPOI/ITCACTBO, T'prOBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I N U3ACAHNA, T'prOBCKa

ACfIHOCT B (:TpaHaTa " ‘Iy’)K6I/IHa, T'bprOBCKO HpCACTaBI/ITCACTBO " HOCPCAHI/I‘ICCTBO.

TPEVMC KOMEPC EOOA CO®UA -100 % cobersenocT Ha Tpetic I'pym Xoaa AA
ITpeamer Ha ACHHOCT:T'BPrOBCKA ACHHOCT B CTpaHATa M 4yKOUHA, THPIOBCKO IIPEACTABHTCACTBO U

IIOCPEAHHUYICCTBO.

TPENC BUAA EAA CO®US -100 % coberseroct ma Tpeiic I'pyrr Xoaa AA
[Ipeamer Ha AeriHOCT:BHCOKO CTpOHTEACTBO, METAAOODPAOOTBAHE, MKEAC3APCKU YCAYTH, MAPKETHHI,

pCKAaMa M ITAACMCHT.

I[TBTHA CUTHAAMBALIMA V1 CbBOPBKEHUA EAA CTAPA 3ATOPA -100 % coberBenoct Ha
Tpetic I'pyn Xoaa AA
HpCAMCT Ha ACﬁHOCT:HpOHBBOACTBO u T'pr‘OBI/IH C II'bTHH HpI/IHaAAC)K}IOCTI/I "u HpOAyKTI/I CB'bpSaHI/I C

II'bTHATA CUTHAAM3AITHA.

TPEVIC KBPAJKAAU AA KBPAJKAAU — 90 % coberBenoct Ha Tpeiic I'pymr Xoaa AA.
ITpeamer Ha acftHOCT: V3rpaxkaaHe U peKOHCTPYKLUS HA IIBTHINA U ITBTHU CHOPBKCHUS, TEKYIL

pCMOHT u HOAA’bp)KaHC .

NHOPACTPON EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC ITAOBAVMB EOOA ITAOBAMB — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpeAMCT Ha ACﬁHOCT:CTpOI/ITCACTBO, TCKYH_[ pCMOHT n HOAA’bp)KaHC Ha aBTOMaI‘I/ICTpaAI/I,

II'bTUINA, YA 1 HH@paCprKTypI/ITC OKOAO THAX.

TPENC CO®PUA EAA CODPUA — 100% cobersenoct ma [Tu Ec Ait AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIL PEMOHT U IIOAABPKAHE HA ABTOMAIUCTPAAM, ITBTHINA,
VAUIH U HHQPPACTPYKTYPUTE OKOAO THX.

BMIOP BEAMKA MOPABA AA BEAI'PAA CbPBUA - 73% cobGersenocr ma Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aetinoct. Ilpoexrupane u HaA30p B 00AACTTA HA BOAOIIPOBOAHATA HH(PACTPYKTYpa H

I/IH)KCHCPI/IHFOBI/I ACﬁHOCTH.

TPENC AA AXKVHEEBU CYATAHAT HA OMAH- 70% coGersenocr ma Tpetic
Wuareprenrsana EOOA
ITpeamer Ha AciiHOCT. CTPOMTEACTBO, PEMOHT M IHOAAPBKKA HA ITHTHINA, MATUCTPAAH, ACTHUILHN

IICTH U CTPAAH, THPIOBHUA ChC CTPOUTEAHH MATEPUAAH, YCAYTH H OOOPYABAHE.
APV/KECTBO I10 33\ OBEAMHEHUE METPO TPEMC-55% yuacrue ma Tpetic I'pyrr Xoaa

AA u 15% yuacrue na TPENC COPUS EAA
ITpeamer Ha actinocT. CTPOUTEACTBO HA MOCTOBE H TYHEAH.
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APV KECTBO I10 33A OBEAMTHEHWE METPO MAAAOCT-55% yuactue ma ITu EC At AA
15% yuacrue na Tpeiic Codpust EAA

[Tpeamer Ha AeiiHOCT:CTPOHTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO 10 33A MAT'MICTPAAA TPENC-75% yuacrue Ha Tpeiic I'pyrr Xoaa AA u 10%
yuacrue ua [T EC AU AA
ITpeamer Ha AeiiHoOCT. V3rpamAaHe U IOAABPIKAHE HA ABTOMATHCTPAAL.

APV/KECTBO ITO 33A TPENC-ITAEBEH-51% yuacrire ma Tpeiic I'pynr Xoaa AA u 49% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APVIKECTBO I10 33A TPENC-BI'-51% yuacrue ma Tpeiic Ipyrr Xoaa AA u 49% yuacrue na 1M
EC AF AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVIKECTBO T10 33A TPEVMC LIEHTDBP -70% yuacrue na Tpeiic Ipyr Xoaa AA u 30% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVKECTBO I1O 33A TPENC POAOTIN- 60% yuacrue ra Tpeiic I'pyn Xoaa AA u 25% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/I3rpan<AaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I10O 33A TPEVC MHKEHEPMHI - 51% yaacrue Ha Tpeiic I'pym Xoaa AA
ITpeamer Ha AeiiHOCT: VIHKEHEPHHT HA TeXHUYIECKa HH(DPACTPYKTYpa

APVKECTBO I1O 33A TPENC - 60% yuacree ma I EC AN AA u 40% yuacrme ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA
ITpeamer Ha AeHHOCT: LISIAOCTHO CTPOUTEACTBO HA CIPAAU U CTPOUTEAHH ChOPbIKCHUS

APVKECTBO I10 33A TPENC-TIAOBAMB -60% yuacrue sa [T EC AW AA i 40% yuacrue na
TPEVC ITAOBAMB EOOA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHhTHH C”bOp’I))KCHI/IH.

APVKECTBO I1O 33A TPEMC-ACEHOBIPAA - 60% ywacrue wa T[T EC AN AA u 40%
yaacrue na TPEVC TTAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: HSFPQ)KA&HC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic Ipyn Xoaa AA
ITpeamer Ha AeiiHOCT. VIHKEHEPHHT HA TeXHUYIECKA HH(DPACTPYKTYPa

APVKECTBO ITO 33A TN EC AV-TPEVIC -60% yuacrue ma [T EC AW AA u 40% yuacrue na
CTPOUTEAHA KOMITAHMA TPEVIC AA

ITpeamer Ha AettHOCT. IIAAOCTHO CTPOHUTEACTBO HA CTPAAH M CTPOUTEAHH ChOPBKCHIA

APVKECTBO T10 33A KBPAKAAU -51% yuactme ma TIM EC AN AA u 49% yuacrue ma
TPENC KBPAJKAAM AA

HpCAMCT Ha ACfIHOCT: 3umHO HOAA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTUIA
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APVKECTBO ITO 33A KBPAKAAM 2010 - 52% yuacrire na TT EC AU AA un 24% yuacrue Ha
TPENC KBPAJKAAM AA

HPCAMCT Ha AeﬁHOCT: 3umHO HOAA{I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV/KECTBO ITO 33A I EC AV-CTPOVMNHKEHEPUHI - 51% ywacrue ma T EC AT AA
u 49% yuacrere na CTPOVMHKEHEPUHI-KA3AHABK EOOA

HpCAMCT Ha AeﬁHOCT: 3umHO HO,AA’I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV/KECTBO T10 33A CTAPA 3ATOPA 2010 -55% yuacrure ma TTH EC AV AA

HpCAMCT Ha A€I>‘IHOCT: 3umHO HO,AA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTHUIIA

APVKECTBO ITO 33A MAPAIII 2009 - 55% yuactme mra [TICO MOCTUHKEKEPUHI AA
[TpeaMeT Ha ACHHOCT: 3UMHO IIOAABPIKAHE M TEKYII[ PEMOHT Ha ITBTHIIA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA
[TpeaMeT Ha ACHHOCT: 3UMHO IIOAABPIKAHE B TEKYIIl PEMOHT Ha ITBTHIIA

APVKECTBO T10 33A TPEMC BVPT'AC - CK-13 TPAHCCTPOW — 55% ywacrue na TPEMC
BVPI'AC EAA

HpeAMCT Ha ACIZHOCT: I/I3rpan<AaHe HA KOHTAKTHO-KA0€AHA Mpen{a 3a TpOA€ﬁ6YCHHH TpaHCHOpT.

WsaBAeHne 3a CbOTBETCTBUE
I'pymara msrotBs (DHHAHCOBUTE CH OTYETH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
¢unancoso oranrane (MCPO).

ba3a 3a usrorBaHe Ha GPUHAHCOBUTE OTYETH, IPUAATAHU CHIIECTBEHU CUCTOBOAHU MOAUTUKH
Haii-3HaumMuTe CYETOBOAHH ITOAWTHKH, WPHAATAHA TIPH H3TOTBAHETO HA KOHCOAMAMPAHUSA
bHHAHCOB OTYET, Ca IPEACTABEHU I10-AOAY. KoHcoamampaHuAT (PUHAHCOB OTYET € H3IOTBEH IIPH
CrasBaHe Ha IIPUHITUIINTE 32 OIICHKA 33 BCEKH BHA aKTHBH, ITACHBH, ITIPUXOAH M Pa3XOAH CBIAACHO
MC®O. basure 3a omeHka ca oOIOBeCTeHH IHOAPOOHO. KoHcoamampanuar ¢uHAHCOB OTYeT €

H3TrOTBECH HpI/I CITa3BaHC Ha HpI/IHHI/IHa Ha ACﬁCTBamo HpCAHpI/IHTI/IC.

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA

I'pymara e mpmeaa Bcuakm HOBH u/uAn PEBU3UPAHI CTAHAAPTH M PA3ACHEHHUs, H3AAAECHH OT CbBera
o MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH H mpmet oT KommcmAra, KONTO ca IPHAOKHMH 32
HEroBaTa ACMHOCT, KAKTO CAEABA.

% MCO®O 3 BusHec KOMOMHAITNN, U3MCHCH (B CHA2A 32 TOAUIITHU IIEPUOAU 3AIIOYBAINM HA UAU

caea 1.07.2009 r.) samens MCPO 3 Busuec komGunanmy;

% MC®O 1 Ilpuaarame 3a mwepBu I'bT Ha MEKAYHADOAHUTE CTAHAAPTH 32 (DHHAHCOBO
OTYUTAHE, M3MCHEH (B CHAA 32 IIPEANPHATHs, UHHTO IIBPBH (DHHAHCOB OTYET CHIAACHO
MCDO e 3a nepuoa, sarousarn Ha uan caeA 1.07.2009 r., namenenus B cnaa or 01.01.2010r.)
samenss MC®O 1 (nybankysan ripes 2003 r., n namenen npes mait 2008 r.)

% MCC 27 (usmenen) Koncoamampanm n muAuBuAyaAHH uHAHCOBH oTdeTn (B CHA2 32
roAumHy neproan sarousamuy zHa nau caea 30.06.2009 r.);

% MC®O 5 (moaobpenms) Herexymm axtusm, ABpKaHH 32 IPOA2KDOA, M IIPEYCTAHOBECHM
AeitHOCTH (B crAa 3a oAz meproan sanousary Ha uan caeA 01.07.2009 r.);

% MCC 39(n3smenen) ®PHHAHCOBH MHCTPYMEHTH IPU3HABAHE U OLCHABAHE (B CHAA 32 TOAUIIIHH
neproan sarrousamm Ha uan caea 01.07.2009 r.)
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% Passicaerne na KPMCPO 12 (noBo) CnopasymeHHE 32 KOHIIECCHOHHA YCAyra (IpHAara Haii-
KBCHO OT AATaTa Ha KOATO 3a1104Ba IrbpBata ¢puaancosa roanHa caea 29.03.2009 r.)

% Passicuerne na KPMC®O 16 (HoBO) XeAxmpane Ha HETHA MHBECTHIUS B Ty/KACCTPAHHA
ActinocT (rmpraara ce 3a roaumHu eproan sanousarnu Ha uan caca 30.06.2009 r.)

% Passcuenne na KPMCPO 15(moB0) CriopasymeHmsi 32 CTPOMTEACTBO HA HEABHIKAM HMOT
(mpuaara ce HaW-KbCHO OT AaTaTa HA KOATO 3aII04YBA IIbpBara (DHHAHCOBA TOAHMHA CACA
31.12.2009 r.)

% Passcmerne ma KPMC®O 17(moBo) PasmpeacAcHus Ha HEHAPUYHHM —AKTHBH — HA
cobcrBennnute (IprAara ce Hail- KbCHO OT AATAaTa HA KOATO 3aII0¥BA IIbpBaTa (PUHAHCOBA
roauna caea 31 oxromspu 2009 r.)

% Passcaenne na KPMC®O 18 (roBo) [Ipexpppasine Ha akTUBU OT KAMEHTH (IIprAara ce Haii-
KBCHO OT AATATa HA KOATO 3aI104Ba ITbpBaTa (puHancosa roanHa caeA 31 oxromspu 2009 r.)

% Passicaerne ma KPMCPO 9 (nsmeneno) Ipeonenka Ha BHEApeHU AcpuBatnBh (puaara ce
32 TOAUIIHH ITepUOAH  TTpuKAtouBarny Ha HAR caeA 30 roru 2009 roanma)

% IloaoOpenuss B caeanurte craHAapru u pasicHenuss B cuaa 3a 2010 roamma: MCC 1

ITpeacraane Ha unancosu ordern, MCC 7 Oruern 3a mapuunure norouu, MCC 17

Awmsunr, MCC 36 OGesuenxa ma akrusu, MCC 38 Hemarepmasnn akrusu, MCC 39

®unancosu uHCTpyMeHTH. IpnsHaBaHe u ouenssane, MCOPO 2 Tlaamane ma Oasara Ha

akrma, MCDO 5 Herekyiuy akTuBu ABPKAHH 34 IIPOARKOA U IIPEYCTAHOBEHU ACHHOCTH,

MC®O 8 Omneparusan cermerty, KPMCPO 9 Ilpeorienka Ha BHEAPEHHN ACPHUBATHBH W

KPMC®O 16 Xeaxupare Ha HETHA HHBECTHULUS B IyIKACCTPAHHA ACHHOCT.

KoM AaTata Ha m3AaBame Ha TO3HM (PUHAHCOB OTYET Ca IIPHETH H3MCHCHEA M ITOAODpeHns B
ACHCTBAINN CTAHAAPTH U B passAcHeHud Ha Komurera 3a pasacuenns xa MCPO wu ca npuern HOBU
passacuenns Ha Komurera 3a pasacuerns aa MCPO, kakro caeaBa:

% MCC 32 ®unancosu nucrpymentn. [Ipeacrasae (M3MEHEHNE B CHAQ 32 TOAMIIHU IIEPHOAN
sanousariu caea 31.01.2010 1. )

< MC®O 1 Ilpuaarase 3a mepBu IrbT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYMTAHE(M3MCHEHHE B CHAQ 32 TOAUIIHN 11eproAn sarousainu cAcA 30 rorn 2010roanma)

% MC®O 7 OuHAaHCOBH MHCTPYMEHTH:ONIOBECTABAHE (M3MCHEHUE B CHAA 32 TOAUIIIHH ITEPHOAN
sanouBarnu caea 30 roru 2010roanna)

% MCC 24 OnosecrsBane Ha cBbpsann Anma npepaboren samens MCC 24 OnosecrsBane Ha
ceppsann anna(upepaboren npez2003) (B crmaa 3a TOANIIHE IIEPHOAH 3aIOYBAINM HA HAW
caea 01.01.2011roanna)

% MC®O 8 OneparnBan cermeHTH ( N3MEHEHUE B CHAZ 33 TOAMIIHI IIEPHOAN 3AIIOYBAINI HA
uan caea 01.01.2011roamma)

& KPMCO®O 14 IlpeaBapuTeAHH TIAAITIAHUA B PAMKHTE HAa MHHHMAAHO W3WCKBaHE 32

¢unancupane ( m3MeHeHHME B CHAZ 332 TOAMIIHM  IICPHOAM  3aIIO¥BAIIM  CACA

31.12.2010roanna)

% KPMC®O 19 INoracsBane Ha (PMHAHCOBU ITACHBH € MHCTPYMCHTH Ha COOCTBEHMs Karutaa (
HOBO DassiCHEHHE B CHAA 32 TOAUIIHUTE LIEPUOAH, 3amousamqu Ha uau caeA 1 roam 2010
TOAMHA).

% TlopoOpenusi Ha caeaHuTe craHaapta u passcaenus B cuaa 3a 2011 roamma: MCPOO 1
Ilpuaarase 3a wppBu IbT Ha MexAyHAPOAHHTE cTaHAAPTH 32 (buHaHCOBO OTumTaHe, MCPO
7 ®unancosu wuncrpymentu. onosecrsBane, MC®PO 3 busneckombuuarmu, MCC 1
ITpeacrasre Ha umancosu ordern, MCC 27 KOHCOAMAMpPAHH U HHAHBUAYAAHH
unancosu oruern, MCC 21 Edexru or npomenure B obmennure kypcose, MCC 28
Nusecrunnu 8B acoruupanu npeanpustist, MCC 31 AsiaoBe B CHbBMECTHH IIPCALIPUATHI,
MCC 34 Mexauano unancopo orumrane, MCC 32 ®uHAHCOBH HHCTPYMEHTH.
mnpeacrassae, MCC 39 ®unancoBu nHcrpymeHTH: npusHasane u ouenssane, KPMC®OO 13
ITporpamu 3a AOSIAHOCT Ha KAHCHTHTE.
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IIpeAcraBsze Ha KOHCOAMAMPAHU:A (PHHAHCOB OTYET
Koncoanaupanuar ¢dunancoB order e mpeAcraBeH B cporBercrtue ¢ MCC 1 »lIpeacTaBsane Ha
¢punancosn oraern” (pesusupan 2007 r.).

Bbasa 3a koHCOAMAAIIMA
I'pymara usrorsst KOHCOAHAUPAHHTE CU (DHHAHCOBH OTYETH CbrAacHO usuckBanusra Ha MCC 27.
I'pymara Bkarousa ,, T'peiic I'pyn XoaA” AA — koMIaHus MafiKa U ABIIEPHUTE MY IPEAIPHSATHL
ABILEPHO MpeApUATHE € IPEAIPUATHE, BKAIOYHTEAHO IIPECAIIPUATHE - HEIOPUAMYECKO ANIIE, KATO
HAIIPUMEP CBAPY/KHE, KOCTO CE KOHTPOARPA OT APYIO IIPEApHsATHE (HAPHIAHO PEAPUATHC MAIIKa).
HexkonTpoAnpariio yuacrue e KaliuTaAsT B AAACHO IIPEAIIPUATHE, KOHTO HE MOKE IIPAKO HAU KOCBEHO
A4 CE OTHECE KbM KOMIIAHUATA-MAMKA.
®duuarcoBHTE OTYETH HA KOMIIAHHATA-MAMKa M HEHHHTE ABIIEPHU IMPEAIPUATHSA, HU3IIOA3BAHH 32
M3rOTBAHETO HA KOHCOAUAHPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTYCTHA AATA.
Koncoanpupanure ¢HUHAHCOBH OTYETH Ce H3IOTBAT IPU IPUAAraHE HA CEAHAKBA CYETOBOAHA
IIOAUTHKA 32 CXOAHH CACAKH U APYTH CBOHTHA IIPH CXOAHH OOCTOATEACTBA.
[Ipuxoaure 1 pasxoAUTE HA ABIIEPHOTO IIPEAIPHATHE CE BKAIOYBAT B KOHCOAHAHPAHHTE
duHaHCOBH OTYeTH OT AarTara Ha IpuAobmBaHe. [lpmxoamrTe H pPasxOAHMTE HA  ADBIIEPHOTO
IpeAnpuATre ce 0asupaT HAa CTOMHOCTUTE HA AKTHBUTE U IIACUBUTE, IPU3HATH B KOHCOAMAUPAHNTE
bHHAHCOBU OTYETH HA KOMITAHHATA-MAlKa KbM AATaTa HAa IPUAOOHUBaHE.
Hekonrpoanupammure y4acTus Ce IPEACTABAT B KOHCOAHAMPAHHTE OTYETH 332  (DHHAHCOBOTO
CbCTOAHME B COOCTBEHHUs KAIIMTAA, OTAEAHO OT COOCTBEHHMS KAIIMTAA HA COOCTBEHHIIMTE H2
KOMITAHHUATA-MANKA.
ITeqanbara mAm 3ary0aTa M BCEKM KOMIIOHEHT HA APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHUIIUTE HAa KOMIIAHUATA-MAKa U KbM HEKOHTpoAupamute ydactud. OOmuAr BceoOXBaTeH
AOXOA C€ OTHACA KbM COOCTBEHHIINTE HA KOMIIAHHUATA-MAHKA M KbM HEKOHTPOAHPAIIHTE yIaCTHA,
AOPH KO TOBa BOAH AO AC(PUIINTHO CAAAO HA HEKOHTPOAUPAIIUTE YIACTHA.
IIpomeHu B y4acTHETO HA KOMIIAHUATA-MAHKA B ABILNEPHO IIPEAIIPHATHE, KOMTO HE BOAAT AO 3aryoa
Ha KOHTPOA, CE OTYMTAT KAaTO OICPALIMM  CbC COOCTBEHHs Kamutaa (T. €. OIepanmu  CbC
CODCTBEHUITUTE B KAYECTBOTO UM HA COOCTBEHUITH).
AKO KOMITaHHA-MaHKa M3IyOM KOHTPOA HAA ABIIEPHO IPEAIPUATHE, TA  OTIUTA BCHYKHA CYMH,
IIPU3HATH B APYI' BCEOOXBATEH AOXOA IIO OTHOIIEHHE Ha TOBA ABIIEPHO IIPEAIPHATHE HA CbIATa
0as3a, KaKTO 4KO AHPEKTHO ce € OmAa OCBOOOAHMAA OT CBOTBETHUTE AKTUBU WAH IIACHBH.
CaepoBateAHO, Ieganba HMAM 3aryda, IIPU3HATH IPEAH B APYr BCEOOXBATEH AOXOA, ObAAT
npexAacuUIUPAHA KbM IIedarda HAH 3aryOa OT OCBOOOMAABAHETO OT CBBP3AHUTE AKTUBU HAHU
[TACHBHY, KOMIAHHUATA-MaHKa IIpekiacuduiupa medarbata MAX 3aryOara OT COOCTBEH KAIIMTAA KBbM
neqarba nanm sary6a (kaTo Kopeknus oT IpeKAacU(UKALHA), KOTaTO U3IYOH KOHTPOA HaA ABIIEPHOTO
MIPEAIPUATHE.
IIpu 3aryba Ha KOHTPOA HAA ABILIEPHO IIPEAIPUATHEC BCAKAKBY MHBECTULINH, 3aABPIKAHU B OHBIIIETO
ADILEPHO IPEAIIPUATHE, U BCAKAKBI CYMU, ABAKHMU OT HAH HA OHBIIIETO ABIIEPHO IIPEAIPUATHE, CE
orumuTar B cporBercrsue ¢ Apyra MCOO or Aarara, Ha KOATO € U3IYOCH KOHTPOA.
CrpaBeaAnBaTA CTOMHOCT HA BCAKA MHBECTULINA, 3aABPIKAHA B OMBIIIETO ABILIEPHO IPEAIPHATHE KbM
AaTaTa Ha 3aryda Ha KOHTPOA CE CYMTA 32 CIPABEAAMBA CTOMHOCT IIPH II'BPBOHAYAAHO IIPU3HABAHE Ha
punancos akrus B crorsercrBue ¢ MCC 39 man 32 ceGecTOMHOCT IPU IIbPBOHAYAAHO IIPU3HABAHE

Ha MHBCCTHUIIUA B aCOI_II/II/IpaHO HA CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

Busnec xomOuHanu
Benykn Gusmec KOMOMHAIIME Ce OTYMTAT CYCTOBOAHO IIO MCTOAA HA ITOKYIIKATZ, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYHMUTE AKTHBH U ITACUBU HA IPUAOOUBAHOTO IIPEAIIPHATHE, BKAFOYHTEAHO

YCAOBHHUTC 3aADBAKCHHSA, HC3AaBHCHMO AAAH TC Ca Ouan HpI/ISHaTI/I BbB qDI/IHaHCOBI/ITC OTYECTH Ha

14



“TPEUC I'PYII XOAA” AA TR CE

Mexannen koucoanaupas gunancos orger kpm 31.03.2011 .

HPI/IAO6I/IBaHOTO HPCAHPI/IHTI/IC HPCAI/I OusHeC KOM6I/IHaL[I/IHTa. HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC
AKTHUBUTC M ITAaCUBHUTC Ha HpI/IAO6I/ITOTO A”I)H_[CPHO HpCAHpI/IHTI/IC Ca BKAIOYCHH B KOHCOAI/IAI/IpaHI/IH
OTYET 34 @I/IHQHCOBOTO CBbCTOAHUEC ITIO TAXHATA CHpaBCAAI/IBa CTOI>'IHOCT, KOATO CAYXKH KaTO 0a3a 32
IIOCACABAIIIO OLICHABAHC B CHOTBECTCTBHEC CHC CUYCTOBOAHATA IIOAMTHKA HaA prHaTa. PCHyTaHI/IHTa ce
HpI/ISHaBa CACA OHpCACAﬂHC Ha BCHYKH paSI‘paHI/I‘II/IMI/I HCMaTepI/IaAHI/I AKTUBHU M HpCACTaBAHBa
HPCBI/ILHCHI/ICTO Ha II€HaTa Ha HpI/IAO6I/IBaHC HaA CHpaBCAAI/IBaTa CTOMHOCT HA ACAQ HA prHaTa B
paBrpaHI/I‘{HMHTC HCTHH aKTHUBH Ha HpI/IAO6I/IB2.HOTO Apy}KCCTBOTO KbM AaTaTa Ha HpI/IAO6I/IBaHC.
Besxo HPCBI/ILHHCHI/IC Ha paSI‘paHI/I"II/IMI/ITC HETHH AaKTHUBH HaA IICHATA HA HpI/IAO6I/IB2.HC ce HpI/ISHaBa B

rregaAbaTa HAH 3ary0aTa HEIIOCPEACTBEHO CAEA IIPUAODHUBAHETO.

HpOMeHI/I B CUCTOBOAHATA IIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HPCAXOAHaTa TOAMHA.

TeKymn U HETEKYINU AKTUBU
prnaTa macmq)nunpa AKTHB KATO TEKYII, KOraTO OTroBapA Ha HAKOM OT CAEAHHTE KPUTEPUH.
® OYaKBAa Aa pCEAAW3WpPa AKTHBA HAU Bb3HAMEPSIBA Ad TO IPOAAAE HAU yHOTpe6H B CBOA
HOPMAACH OIICPATHUBCH ITUKBA,
®  ABPIKH AKTHBA IIPCAUMHO C IICA THPTYBAHE,
® OYaKBa AAd PCAAM3HPA AKTUBA B PAMKHUTEC Ha ABAHAACCET MECEIIA CACA Kpasg Ha OTYCTHUSA
ICPUOA,; HUAU
® AKTUBDBT € IMAPU WAW ITAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq_)I/IHI/IL[I/IHTa ma MCDO 7), OCBEH
AKO 32 aKTHBA HAMA OTPAHUYCHUE A2 ObAE Pa3MEHSH WAW U3MIOA3BAH 32 YPE&KAAHE HA ITACUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA
Axtus ce macn@mumpa KaTO HETEKYITl aKO HE OTroBaps HA KPUTEPUHUTE 32 KAacmcpnunpaHe KaTa
TEKYIII.

HMoTH, MALLIMHYT U CHOPBIKEHUs
VImoTrTe, MAIIMHATE U CHOPBKCHUATA €A IIPEACTABEHH B KOHCOAMAHPAHUS (DHHAHCOB OTYET IIO
HCTOpUYECKA IIeHa, MOADHIIIpana upe3 u3BbpieHu npeonenkn,0bssenn or HCU ua Bearapus Bb3
OCHOBa Ha AeHcrBaimoTo 3akoHOAATEACTBO A0 AckemBpu 2001 m eaHOkparHa mpeoneHKn A0
CLIpaBEAAUBA CTOMHOCT Ha 0a3a AOKAaAU OT AuneHsupanu ouenuresn koM 31.12.2004, mamasena c
HATPYIAHATA AMOPTU3aLus u 3aryourte orT obesueHka. CTOMHOCTUTE OT TE3H OLEHKH Ca IPUETH 32

3aAaMECTUTEA (aHaAOI‘) Ha II€HA Ha HPI/IAO6I/IB2.HC — KaTo HaMCpCHﬂ. CTOMHOCT.

AKTHBH ce oT4uTaT KaTto VIMOTH, MAIIIMHU U CHOPBKEHHUs KOIaTo oTroBapst Ha kpurepunre Ha MCC
16 3a npusuaBane u umar nena Ha npuaoOusane pasaa nan no-sucoka or 00.00 AB. Axrusure kouTo
HMAT LIEHA HA IPUAOOUBAHE 10 HECKA OT IIOCOYEHATA CE OTYUTAT KATO TEKYILH PA3XOAU 32 IIEPHOAA
HAa IPUAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CYECTOBOAHA IIOAMTHKA. BCEKHM HMOT, MAIIMHA U
CBOPBKEHHE CE OLEHfABA IIPH I[IPHAOOHUBAHETO My IIO ILI€HA HA IIPUAOOMBAHE OIPCACACHA B
cporsercreue ¢ uzucksanuaTa Ha MCC 16.

I'pymara e mpmeaa Aa orT4mTa BCska mo3umus Ha VIMOTHTE, MAIIMHUTE U CHOPBKCHUATA B
cvorsercrBue ¢ MCC 16 mo nena Ha npuAoOHBaHE HAMAACHA C HATPYIAHATA AMOPTU3ALUS U

HATPYIaHa 3ary0a OT 0OE3IeHKa.

ITocaeaBarir pasxoOAM CBBP3aHH C OTACACH MMOT, MaIlTHHA F ChbOPBKEHIE CE OTIUTAT B YBEAHUYEHIE
Ha DaAaHCOBAaTA CTOMHOCT HA AKTHBA , AKO € CHA3€H NPUHINUIIA HA IPU3HABAHE OIPEACACH B MCC16.
Paxoamre 32 TEKyIIOTO OOCAYKBAHE HA HMOTH , MAIIIMHI U CHOPBKEHHUA CE OTYIHTAT B megaAda UAUd

32.I'Y62. B MOMCHTAa Ha I/ISB'pr_HBaHCTO HM.
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basranrcoBara cTOMHOCT Ha AQACH UMOT, MAIIIMHA U CbOPBKEHUE CE OTIIHCBA |

-IIPH IIPOAAKOA HA AKTHBA,

HAU

-KOI'aTO HE C€ OYAKBAT HHKAKBU APYIM MKOHOMUYECKH H3IOAH OT H3IIOA3BAHETO HA AKTHBA AU IIPH
OCBODOKAABAHE OT AKTHBA;

[leganbara mam 3arybara, BB3HHKBAINA OT OTIHCBAHETO HA HMOT ,MAIllMHA H CBOPBIKECHUE CE
BKAFOUBAT B B meuanbara mam 3arybara, Korato aktusbT ce ornuire, ocBeH ako MCC 17 me msucksa
APYTO IIpH IPpOA2KOa 1 oOpareH AnsuHr. [leqanbure wmAm 3aryOmTe, Bb3HHUKBAIIN IIPU OTIIMCBAHE HA
MMOT, MAIINHA HAH CbOPBKCHHE CE OIPEACAAT KATO PA3AHKA MEMKAY HETHUTE ITOCTBIIACHHUA OT
IIPOAKOATA, AKO MMa TakuBa M OaAsaHcOBarta CTOHHOCT Ha akrmBa.Te He ce KaacudHuIHEpar KaToO
LIPUXOA/ PA3XOA.

Korato B x0Aa Ha oOuvaiiHata cu AEHHOCT IpPyIaTa PYTHHHO IIPOAABA  HMOTH, MAIIHHH H
CHOPBKEHHUSA, KOUTO € ABPKAAO 3d OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U AKTUBH B MATCPHUAAHHTE
3aI1acH I10 TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHH IIOA HAEM U CTaHAT
AbpiKaHH 3a HpoAaxOa. IlocremaeHmATa OT mpoAakOaTa Ha TAKMBA AKTUBH CE IIPU3HABAT KATO
npuxoau B cporsercreue ¢ MCC 18 IIprxoan. MCOO 5 me ce OpPHUAATa, KOTATO AKTUBHU, ABPKAHU 32
poAaKOa B OOHYANHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATECPHUAAHH 3aI1ACH.

Vimotnre, MammHHTE U CHOPBKEHHATA CE€ AMOPTHU3HUPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA
OYAKBAHUA IIOAE3EH KABOT.

OcrarpuHaTa CTOMHOCT U IOAEC3HHAT 'KUBOT Ha AKTHB CE€ IIPEPASLACKAAT IIPH IPHKAIOYBAHETO HA
BCAKA (PMHAHCOBA TOAHMHA H 4KO OYaKBAHHUATA CE€ PA3AHYABAT OT IIPEAHIIHHTE IIPHOAHSHTEAHN
OLICHKH, IIPOMECHHTE C€ OTYMUTAT KATO IIPOMAHA B CUETOBOAHUTE IPHUOAU3UTCAHH OLCHKHA B
cvorsercrBue ¢ MCC 8 C4eTOBOAHU IIOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPUOAUSUTECAHH OLICHKU K

FpCIHKI/I.

AMOpPTH3AIHATA 3AII09BA OT MOMEHTA B KOHTO UMOTHTE, MAILIMHUTE H CbOPDLKEHHATA €4 HAAHYHU ,
HA MACTOTO U B CBCTOAHHETO, HEOOXOAUMH 32 EKCIIAOATAIIHATA MM IIO HAYHUHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH |
-AQTaTa Ha KOSITO Ca KAACU(DHUIIUPAHU KATO AbPIKAHE 32 IPOAaxkOa cbraacao MCDO 5.

-AATaTa HA OTIIMCBAHE HA AKTABUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IHT ITIOAE3CH KHMBOT B TOAMHH 32 OCHOBHHTC prHI/I ABAFOTpaﬁHH MaTCpI/IaAHI/I AKTHUBH, € KaKTO

CACABA.

I'pyna T'oaunn
Crpaau 50
CoopbxeHus 25
Marmusu, IpOU3BOACTBEHO ODOpPYABAHE M amaparypa — yrnoTpeOsBaHu U mpuAoOUTHTE 10
npean 01.01.2006

Marusu, IpOU3BOACTBEHO ODOPYABAHE U amaparypa-Hosu, npuaoduru caea 31.12.2005 15
B YaCTHOCT:aC(DAATOCMECHTEAHU MHCTAAAIUU-HOBH, 1puaobuTH caea 31.12.2005 20
B YaCTHOCT:TPOLIIAYHO-COPTUPOBBYHH HHCTAAAIUU-HOBH, IpupobuT caea 31.12.2005 20
ApTOMOOHIAT 7
Beuuku ocTaHaAU aMOPTU3HPYEMU AKTHBHI 7

OGe3uenka Ha MIMoTH, MalHN U CHOPBIKEHUS
Coraacao mauckBanmata Ha MCC36 xpM Kpad HAa OTYETHHUA IEPUOA CE IPABH IPELIEHKA AAAN

CbIICCTBYBAT MHAHUKAIIUH, Y€ CTOMHOCTTA HA AAACH AKTHUB OT I/IMOTI/ITC, MAIIMHUTE U C’I)Op’b)KCHI/IHTa
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€ O6C3L[CHCH9,. B CAyT'IafI Ha TaKMBa MHAMWKAITHNM CC M3YHNCAABA Bb3CTaAHOBHMATA CTOMHOCT HA AKTHUBA 1

ce ompeAeAs 3aryoara OT OOe3LIeHKA.

HMuBecTHIIMOHHT IMOTH
Karo muBectummonau umotu cbraacao MCC 40 ce oramrar semu u /uan Crpaay, U/HAH 9aCTH OT
CrpaAd, KOUTO CE ABPIKAT ITO-CKOPO C IEA TTOAYYABAHE HA IIPUXOAH OT HAEM VAW 32 YBCAWYIABAHC
CTOMHOCTTA HA KAIMTAAd HMAU 32 ABere. IMoT, KOHTO Ce U3TrPAKAL UAU pa3pa6OTBa 32 OBAEIIO
M3IOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIIO CE OTUYNTA KATO MHBECTUIITMOHEH UMOT.
Musectunimonen nmor ce TIPU3HABA KATO AKTUB CAMO KOraTO € BEPOATHO IIPUITUCBAHUTE MY ObAEITHA
HUKOHOMHYECKH U3TOAH Ad CE IIOAYYAT H IICHATA MY Ha HpI/IAO6I/IBaHC MOXKE A2 CE OIICHHU AOCTOBEPHO.
HpCXB’prﬂHHH OT WAV KbM HWHBECTHIIMOHCH HMOT C€ HpPaBfAT, CaMO KOIaTO HWMa HOPOMsIHA B
H3IIOA3BAHETO, AOKa3aHa Ypes:
®  3aITOYBAHC HAa ITOA3BAHE OT CTpaHa Ha coOCTBEHMKA - 3a TIPEXBBPASHE OT HHBECTUIIMOHCH
HMOT B IIOA3BAH OT COOCTBEHHKA NMOT,
®  3aII04YBaHE HA pa3pa60TBaHe C ILIEA HpoAam6a - 32 IPEXBBPASHE OT MHBECTUIITMOHCH UMOT B
MATCPUAAHU 3AMTACH,
[ Kpaﬁ H2 IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASHE OT ITOA3BAH OT COOCTBEHMKA MMOT B
WHBECTUILIMOHEH UMOT,
AU
[ 3aIIOYBAHC HA OIICPATUBCH AW3HHI KbM APYIa CTPAHA - 32 IIPEXBBPASHE OT MATCPHAACH 3a11aC

B UHBECTUIIUOHEH UMOT;

VHBECTHLIMOHHUTE UMOTH C€ OLEHABAT IIbPBOHAYAAHO IO II€HA HA IIPUAOOHBAHE, KOATO BKAIOYBA U
PasXOAUTE 110 CACAKATa 32 IIpuaoOuBane cbraacao MCCA0.

CAeA II'bPBOHAYAAHOTO IIPU3HABAHE MHBECTULHOHHUTE UMOTH CE OTYUTAT IO MOAEAA HA IICHATA HA
nprupobuBane. OLEHABAT ce 10 L[EHA HA IPUAOOHUBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTU3AIINI
u 3aryou ot obesnenka. CAeA IbPBOHAYAAHOTO [IPH3HABAHE HHBECTHIIMOHHITE UMOTHU CE OLICHSBAT B
crvorsercrsue ¢ usucksanuaTa Ha MCCL6 3a To3u MmoaeA.

VIHBeCTUIIMOHHHUTE UMOTH CE OTIHCBAT, Ipu 0cBoOOKAaBaHe /IpoAakOa MAM IIPH BCTBIIBAHC BB
punancos anzuar/ MAM KOraTo TPaHO Ce M3BAAAT OT yHOTpeba U OT TAXHOTO OCBODOKAABHE HE CE
OYAKBA HUKAKBA OBACIIA MKOHOMHYECKA H3TOAA. [1py olpeAcAsHe HAa AATaTa HA OCBODOKAABAHE 32
HMHBECTHIIUOHEH UMOT ce npuaarat kpurepuure 868 MCC18 3a npusuasane Ha mpuxoa ot mpoaaxba
HA CTOKH MAH CE B3eMa ITOA BHIMAHHUE CHOTBETHOTO yKazaHme B AomrbAHeHuero kbm MCC18. MCC17
ce IpuAara IpH OCBODOKAABAHE 4YPE3 BCTHIBAHE BBB (DHHAHCOB AM3UHI MAM IIPU IIPOAAKOA C
OOpaTEeH AH3HI.

ITeqaabure u 3aryOHTe OT H3BAKAAHE OT yIIOTPeOa HAM OCBOOOKAABAHE OT MHBECTHIIHOHEH UMOT, CE
OLIPEACAST KATO PA3AHMKA MEKAY HETHHTE HOCTBIACHUS OT OCBOOOKAABAHETO U DAAAHCOBATA CyMa HA
aKTHBA U Ce IIPU3HABAT B Iledanbara MAHM 3ary0aTa 3a IIEPHOAA HA H3BAKAAHE OT yHOTpeOa HAH

ocoOxaaBane, ocser ako MCCL7 He usucksa Apyro mpu mpopaxda ¢ 0OpaTeH AH3HHL.

O0e31eHKa HA UTHBECTUIIMOHHU UMOTH
Coraacno usucksanusta Ha MCC36 kbM Kpas Ha OTYETHUS ILIEPHOA CE IIPABHU IIPELCHKA AAAM
CBIIECTBYBAT MHANKAIIIH, UY€ CTOMHOCTTA HA WHBCCTUIMOHHITE HMOTH ¢ OOe3lcHEHA. B cAywail Ha
TAKABA WHAMKAIINM CE H3YMCAABA BB3CTAHOBMMATA CTOMHOCT HAa HMHBECTUIIMOHHUTE MMOTH M CE

ompeAeAs 3arydoara OT 0Oe3LeHKa.
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Hemarepuasnu akrusu
I'pymara  orumra pasrpaHHYMMHTE HEIAPUYHH aKTUBH 0Oe3 H3HMYecKa CyOCTaHIMA —KaTO
HEMATEPHAAHU aKTHBH, KOIATO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPHAACH aKTHB U KPUTCPUUTE
3a npusHasane popmyaupanu 8 MCC 38.
HemarepuaseH akTuB ce IpPHU3HABA, aKO € BEPOATHO, Y€ CE€ INE IIOAYYAT OYAKBAHHUTE OBACIIH
MKOHOMHYECKH IIOA3M, KOHUTO €4 CBBP3aHH C aKTUB H CTOMHOCTTA Ha aKTHBA MOXE Aa ObAe
OIIPEACACHA HAACKAHO.
[IppBOHAYAAHO HEMATEPUAAHUTE AKTHBH CE OTYHTAT IIO IIeHA Ha IIPHAOOUBAHE.
Ienara Ha npuAOOUBAHE HA OTACAHO IIPUAOOUT HEMATEPUAACH AKTHB ce orpeAeas cbraacao MCC38
U BKAFOYBA.
-IIOKyIIHATA IICHA, BHOCHHTE MHUTA U HEBB3CTAHOBHUMUTEC AAHDBIM BBPXY IOKYIIKATA,THPIOBCKATE
OTCTBIIKH U pabaTl Ce IPUCIIAAAT,
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE,
Llenara Ha mpUAOOHBaHE HAa HEMATEPHAACH aKTHB IIPUAOOHUT B 3aMsAHA C HEIAPHYCH AKTHB CE
HM3MepBa II0 CIPABEAAUBA CTOHHOCT, OCBEH aKO |
-pa3sMeHHATa ACHHOCT HAMA THPIOBCKA CHIIHOCT)
UAH
-CIIPABEAAMBATA CTOHMHOCT HHTO HAa IIOAYYCHHA aKTHUB, HHUTO HA AQACHHA aKTHB, MOXE Ad OBAE
HM3MepEeHa HAACHKAHO.
[IpraobuTHAT aKTHB Ce H3MepBa IO TO3M HAYMH, AOPH 4KO € BB3MOKHO He3a0aBHO A2 OTIIHIIIE
ABACHHSA aKTUB. AKO IIPHAOOHTHAT aKTUB HE € OLIEHEH II0 CIIPABEAAUBA CTOMHOCT, HETOBaTa LI€HA Ha
IIPEAOOUBAHE Ce M3MEPBA 110 0AAAHCOBATA CTOMHOCT Ha AAACHUSA AKTHB.
Ienara Ha IpUAOOHBAHE HA BBTPEIIHOCH3AAACH HemaTepuaseH akTuB cbraacio MCC38 e merosara
ceOECTOMHOCT BKAIOYBAINIA CyMaTa HA PA3XOAHUTE, HAIIPABEHH OT AATaTa, HA KOATO HEMATCPHAAHHAT
aKTUB € OTTOBOPHA 34 I'bPBHU IIbT HA KPHTEPUUTE 32 IIPU3HABAHE.
HemartepuasHUTE aKTUBU CE€ OTYUTAT CAEA IPHAOOHBAHETO IIO IIEHA HA IPUAOOMBAHE HAMAACHA C
HATPYIAHATA aMOPTU3AIUA U HATPYIIAHN 3aIYOH OT OOE3LIEHKA.
I'pymara oLeHABA AAAH ITOAE3HHUAT KUBOT Ha HEMATEPHAACH AKTHB € OIPAHUYCH UAU HEOIPAHUYCH H
aKO € OIPaHMHYCH, IPOABAKUTEAHOCTTA Ha, HAU OpOf Ha IIPOU3BOACTBEHHTE HAH CXOAHH CAHHHIIH,
CBCTABASABAIIN TO3W IOAE3EH KUBOT.
HemartepuaseH akTUB ce Pa3sTAEKAQ, KATO MMAIL] HEOIPAHUYCH IIOAE3ECH )KUBOT KOIATO, Ha Oa3ara Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUANMO OIPAHHYCHUE 33 IIEPUOAQ, IIPE3 KOUTO
CE OYaKBA AKTUBBT Ad TEHEPUPA HETHHU IIAPHYHU IIOTOLH 32 IPEAIIPUATHETO.
HemartepuasHuTE aKTHBH C OIPAHUYCH IIOAE3CH XKHUBOT C€ AMOPTH3UPAT, 2 HEMATEPUAAHUTE AKTHBU C
HEOTPAHHUYCH ITOAE3EH KHUBOT HE CE AMOPTHU3UPAT.
HemartepuasHuTE aKTUBH KOHTO IIOAACKAT HA aMOPTH3AIIUA CE AMOPTU3HPAT IO AMHEHHUA METOA 32
CpOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.
AMOpPTH3AIHATA 3aII04YB4, KOIATO aKTUBBT € HA PA3IOAOKECHHE 33 IIOA3BaHE, T.e. KOIATO TOH € Ha
MACTOTO M B CBCTOSHHUETO, HEOOXOAUMO 34 CIIOCODHOCTTA My Aa paOOTH II0 HA4YMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT.
-AATaTa, HAa KOATO aKTUBBT € KAACH(PUIIMPAH KATO ABP/KAH 32 IIPOAAKOA (MAM BKAIOYUEH B rpymara 3a
OCBODOYKAABAHE, KOATO € ABPiKaHa 32 HpoAan{6a) B croTBeTcTBIIEe ¢ MCDO 5
u
- AATaTa, HA KOATO aKTUBDBT € OTIIMCAH.
CpeAHUAT IIOAE3CH KUBOT B TOAMHH 32 OCHOBHHUTE IPYIH aMOPTH3HPYEMH HEMATEPHAAHU AKTHBH, €

KaKTO CAEABA.
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I'pyna T'oaunn
Kowmrrrorpn, nepudepru ycrpoiicrsa, codryep 5
Bewakn octanaan aMopTH3HUpyEMH aKTHBI 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPAWHU aKTUBHU
Coraacuo msucksannsra Ha MCC36 kbM Kpas Ha OTYCTHUS LIEPHOA CE IPABU IIPCLEHKA  AAAU
CBIIECTBYBAT HHAUKALIAY, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPAHHH aKTHBU € Obe3lieHeHa. B
CAyYall HA TAKMBA MHAHUKALIMHM CE M3YHCAABA BH3CTAHOBUMATA CTOMHOCT HA AKTUBUTE U CE OIPEACAS

3aryoaTa OT OOC3ICHKA.

PuHAHCOBU AKTUBU
I'pymara npusara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
OUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEAIIPUATHE;
-~AOTOBOPHO ITPABO.
®  AA CE IIOAYYAT HAPHYHU CPEACTBA AU APYT (PUHAHCOB aKTUB OT APYTO IPEAIIPUATHE ; HAH
® Aa ce pasMmeHAT (DHHAHCOBH aKTUBH HAM (DHHAHCOBU IIACHBU C APYIO IIPEAIIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHH 32 IPEAIIPHATHETO,
-AOIOBOpP KOHTO IIle OBAE HAU MOXKE A2 ODAE YPEACH B COOCTBEHM HHCTPYMEHTH Ha COOCTBEHH
KAITUTAA EMUTEHTA U €.
® HeAepUBATUB, 32 KOHTO IPEAIPHATHETO € HAM MOXKE Aad ODAEC 3aABAKEHO Ad IIOAYIH
IIPOMEHAHUB OPOI OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEAIIPHATACTO; HAH
®  ACPHBATHB, KOWTO IIe OBAE HAU MOMKE A2 OBAE YPEACH Upe3 pasmAHAa Ha (DUKCHpaHA CyMa
IIApUYHU CPEACTBA HAM APyr (pUHAHCOB axkTuB 3a (PUKCHpaH OpOH OT COOCTBEHHTE
KaIIUTAAOBU MHCTPYMEHTH. 34 Ta3H LIEA HHCTPYMEHTHTE Ha COOCTBEHHUA KAIIUTAA HE BKAIOUBAT
yupaxusaeMa (OHHAHCOBHA MHCTPYMEHTH, KAACH(DUIIUPAHU KATO HHCTPYMEHTH Ha COOCTBEHHSA
KaIuTaA , KOUTO HAAAraT Ha IPEAIPHATHETO 3aABAKEHHIETO Ad IIPEAOCTABH Ha APyra CIpaHa
IIPOIIOPLIMOHAACH AAA OT HETHHUTE aKTUBH HA IIPEAIIPHUATHETO CAMO IIPU AUKBHAALIHMA,HAU
MHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBACIIO IIOAYYaBAHE HAM IIPEAOCTaBAHE HA

I/IHCprNICHTI/I HA COOCTBEHUS KAITUTAA HA HpCAHpI/IHTI/ICTO.

@DuHaHCBUTE HHCTPYMEHTU-AKTUBH CE KAACH(PULINPAT B CACAHHTE KATETOPHH CbIAACHO M3HCKBAHUATA
aa MCC 39:
e  QUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B IIe4aAbaTa HAH 3arydaTa
- ABPIKAH 32 ThpPIyBaHe (DHHAHCOB AKTHB
- OnpeAeACH IIPU IIBPBOHAYAAHOTO MY IIPU3HABAHE OT IPYIATa 32 OTYUTAHE 11O CIPABEAAHBA
CTOHHOCT B re9aAbara uAn 3aryoara.
e lVHBeCTHUIINU ABPKAHH AO IIAACK
e  KpeanTn n B3eMaHNA
e  QUHAHCOBHU AKTUBHU HA PA3IIOAOKCHIE 32 IIPOAAKOA.
I'pymrata mpusaaBa (pUHAHCOB aKTUB HAM (DUHAHCOB IIACHB B OTYETa 3a (DHHAHCOBOTO CHCTOAHHE,

KOTIaTO B CaMO KOraTo CTaBa CTPaHa IIO AOTOBOPHHTC YCAOBHSA HA MHCTPYMCHTA.

HpI/I H’prOHa‘IaAHOTO cu HpI/I3HaB2,HC q_)I/IHaHCOBI/ITe AKTHUBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa num

CTOI>‘IHOCT, IIAFOC B CAY"IZ{I‘/’I Ha q_)I/IHaHCOBI/I AKTHUBM, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B
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nevardaTa MAA 3ary6aTa, paBXOAI/ITC IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IB2.HCTO AN

H3AABAHCTO HA q_)I/IHaHCOBI/IH AKTHB.

CACA H'I)pBOHa"IaAHOTO HpI/ISHaBaHC rpyHaTa OoncHABA q)I/IHaHCOBI/ITe AKTUBU KAKTO CAEABA.

e Jlo cripaBeaAnBa CTOWHOCT
—CpI/IHaHCOBI/I AKTHUBH, OTYUTAHU I10O CHpaBCAAI/IBa CTOMHOCT B Hequ6aTa AN 32ry6aTa;
- CpI/IHaHCOBI/I AKTHBU HA PA3HOAOKECHUE 32 HpOAan(6a;
C HN3KAIOYCHHC HA WHBCCTUIHNH B I/IHCprMCHTI/I Ha CO6CTBCHI/IH KaltkuTaA, KOUTO HAMAT KOTI/IpaHa
Ha3apHa IICHA HA AKTHUBCH Hasap U 9uATO CHpaBCAAI/IBa CTOUHOCT HE MOKE Aa CC OILICHU HAACKAHO,
KaKTO H1 ACpI/IBaTI/IBI/I, KOHUTO Cca O6B'bp3aHI/I C HCKOTI/IpaHI/I I/IHCTPYMCHTI/I Ha CO6CTBCHI/IH KaItTmTaA AN
TpH6B2, Aa cc YPCAHT “Ip€3 HpeXB’prﬂHCTO Ha TaKnBa HCKOTI/IpaHI/I I/IHCprMCHTI/I Ha CO6CTBCHI/IH

KaItkuTaA, KOUTO CE€ OIICHABAT IIO IICHA Ha HpI/IAO6I/IB2.HC

e TJlo AMOPTHU3HpPAHA CTOMHOCT C U3IIOA3BAHETO HA METOAA HA ecpeKTI/IBHHﬂ AUXBEH IIPONEHT
-KPCAUTH U B3EMAHUS,

-THBCCTUITHN, A’bp)KaHI/I AO TTAAEK,

ITegan®u 1 3aryou oT (PHHAHCOBH AKTUBU

e [leyan®u u 3aryOM KOHTO BB3HHKBAT OT IIPOMAHATA HA CIPABEAAHBATA CTOHHOCT Ha
(bHHAHCOBU AKTHBHU CE IIPU3HABAT KAKTO CACABA.

e [lewanba wmam 3ary0a orT (DUHAHCOB aKTUB HMAHM (PUHAHCOB IIACHB, KAACH(DUIMPAH KaTO
OTYHUTAH IO CIPABEAAHBA CTOHHOCT B Ile4aAbaTa HAH 3arybara, ce IPHU3HABA B OTYETA 32
AOXOAHTE,

e [lewanbara mam 3arybarta OT HaAHMYEH 3a IIPOAAKOa (DMHAHCOB AKTHB CE IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C M3KAIOYCHHC HA 3aryOomTe OT ODE3IICHKA M IeYaAdnTe H 3aryomrte or
OOMEHHHUTE KypCOBE AO MOMEHTA Ha OTHHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3HM MOMEHT
HATPYIAHATA IIe4aAbaTa HMAH 3ary0ara, IPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
npexkaacudunupa OT COOCTBEH KAIIHTaA B IledanbaTa HAM 3arybara KaTO KOPEKIHA OT
npexAacu@UKAIIHA.

AmuxBaTa, KOATO Ce U3YHCAABA C HU3IIOA3BAHE HA METOAA HA ¢(DEKTUBHUA AUXBEH IIPOLIEHT, CE IIPU3HABA
B OTYETA 32 AOXOAHTE.,

AUBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HA PA3IIOAOMKECHHUE 32 IIPOAAKDA CE IIPH3HABAT
B OTYETa 32 AOXOAUTE, KOTATO CE YCTAHOBU IIPABOTO HA IIPEAIIPUATHETO Ad ITIOAYIH IIAAIIAHE.

3a puHAHCOBHUTE AKTHBU, KOUTO C€ OTYUTAT II0 AMOPTU3HPAHA CTOMHOCT, II€9aADaTa HAN 3aryoara or
AKTHBA CE IIPU3HABA B OTYCTA 332 AOXOAUTE, KOTATO (DUHAHCOBUAT AKTHB MAU (PHHAHCOBHAT IIACHB CE

OTIINCBA UAH O6€3L[CH?IB2, " "IPCS HpOHCCﬁ Ha Q.MOPTI/ISI/IPB.HC.

I'pymara ormmesa cpI/IHaHCOB AKTHUB, KOIraTo .
®  AOTOBOPHHUTE IIPABA BbPXY HAPHUIHHUTE IIOTOLH OT q_)HHaHCOBI/Iﬂ AKTHUB Ca H3TEKAH, HAU

o HpCXB’pr}I q)I/IHaHCOBI/IH AKTHB, KOraTto ca HpCXB"prCHI/I AOFOBOPHI/ITC HpaBa 3a IIOAyYaBaHE
Ha HapI/I"IHI/I IIorouu oOT q)I/IHaHCOBI/IH AKTUB HAH Ca 3aIIa3CHU AOFOBOPHI/ITC HpaBa 3a
IIOAYyYIaBaHC Ha HapI/I‘{HI/ITC IIoromu oOT (i)HHHHCOBI/IH AKTHB, HO € IIOCTO AOFOBOPHO
3AABAKECHHIC 32 IIAAIIIAHC Ha HapI/I"IHI/I IIOTOLIM Ha CAHMH HAHW IIOBEYEC IIOAYYIATCAHU B

criopasymenue u TpaHcepbT OTrOBaps Ha yCAOBHATA 3a orrucBane cbraacao MCC 39.

VcaoBuA 32 oTIIUCBaHE.
e Koraro rpymara npexsppAn (PHHAHCOB aKTHB CE OLICHABA CTEIEHTA, AO KOATO IIE 3aIIa3H

PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!
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® KO Ipylara IPEXBbPAU B 3HAYUTCAHA CTEIICH BCUYKH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBHAT 4KTHB OTIIHCBA H IIPH3HABA OTACAHO KATO AKTHBH
HAH IIACUBY BCUYKH IIPaBa U 3aABAKCHHUSA, Ch3AAACHU HAU 3aIIa3¢HU Ipu TpaHcdepa,
® KO IPyIATa 3aI1a3U B 3HAYHTEAHA CTEIICH BCUYKH PHCKOBE H IIOA3HU OT COOCTBEHOCTTA BBPXY
puHAHCOBUA aKTUB, (PUHAHCOBUAT AKTHB IIPOABANKABA Ad ObAC IIPH3HABAH,
® KO IpyHaTa HHUTO IIPEXBBPAs, HATO 3aI1a3B2 B 3HAYNUTEAHA CTEIIEH BCHUYIKHA PHCKOBE M IOA3H
OT cOOCTBEHOCTTA BBPXY (PHHAHCOBHUA aAKTUB, CE OIPEACAS AAAU € 3AIA3HAO KOHTPOA BBPXY
punanCcOBUA akTHB. B TO3M CAyUail
-aKO IpyIaTa He € 3al1a3MAd KOHTPOA, TA OTIHCBA (DHHAHCOBHA AKTUB H IIPU3HABA OTAEAHO KATO
AKTHBH MAH ITACUBU BCUYKH IIPaBa U 3aABAKCHIA, CB3AAACHH IIpHU TpaHcdepa.
-aKO IpyHaTa € 3aIIa3MA2 KOHTPOA, TA IIPOADAXKABA Ad IPHU3HABA dbuHAHCOBUA AKTHB AO

CTCIICHTA Ha HpOA’bA)KaBaH_[OTO MYy y49aCTHC BbB CpI/IHaHCOBI/IH AKTHUB.

[1pu ormncBareTo Ha (PUHAHCOBUA AKTUB PAa3AHKATA MEMKAY.

a) HeroBaTa HAAAHCOBA CTOMHOCT; U

6) cymaTa Ha IIOAYYEHOTO BB3HATPAKACHHE (BKAIOYBAINO BCHYKU IIOAYICHN HOBU AKTHBH,
MHHYC BCHUYKM IIOCTH HOBHU IIACHBH), W BCHYKM HATPyHaHH Ie4arbu mam 3arybm, xomto ca Ouam

HpI/IBHaTI/I AI/IPCKTHO B COOCTBEHMsA KAIIUTAA CE HpI/ISHaBa B OTUYECTA 32 AOXOAHTCE.

O0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pymara mpereHsnBa KbM Kpas Ha BCCKHM OTYCTCH IIEPHOA AAAH C4 HAAHIIEC OOCKTUBHI AOKA3ATCACTBA 32
obes1ieHKaTa Ha (DUHAHCOB AKTHB HAHM HA IPYIA OT (DHHAHCOBU AKTHUBH.

DuHAHCOB aKTHB HAX IPyma OT (PHHAHCOBH AKTUBH CE CUHTAT 32 OOC3LICHCHN U €4 Bb3HUKHAAN 3aryOun
OT 00E3ILICHKA, KOTATO Ca HAAUIIC OODCKTHBHU AOKA3ATCACTBA 3a OOC3IICHKA, IIPOU3XOMKAAIIM OT CAHO
HAU IIOBEYE CHOMTHS, KOUTO €24 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPH3HABAHE HA akTuBa (cpOurme
"sary6a") m koraro ToBa cpburme 3aryba (mAm cpOMTHA) MMa €PEKT BBPXY OYAKBAHUTEC OBACIIH
MAPHUYHY IIOTOLH OT (PMHAHCOBHUS AKTUB MAHM OT Ipylara (PHHAHCOBH AKTHBH, KOUTO MOIAT Ad CE
OLICHAT HaACKAHO. Moxe Aa He € BB3MOKHO Ad CE HMACHTH(UIINPA CAHHHYHO, CAMOCTOSTCAHO
CcpOHTHE, KOETO € NPUYIHHHAO OOesleHKara. [lo-ckopo obesLieHKaTa MOXKE A4 € IPHYMHEHA OT
KOMOHHHpaHHA e(DEKT HA HAKOAKO CHOUTHA.

3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT HA OBACIINTE CHOUTEHS, HE3aBUCHMO OT TAXHATA BEPOSTHOCT,
HE ce IIPH3HABAT.

OOGesmenka Ha (DUHAHCOBY AKTHUBH, OTYHTAHI IT0 AMOPTU3HPAHA CTOHHOCT

AKO nMa OOEKTHBHI AOKA32TEACTBA, Y€ ¢ BB3HHKHAAA 3ary0a OT OOE3IICHKA OT KPCAUTH U B3CMAHUA
HAH OT HMHBECTUIIUH, ABPKAHI AO ITAACK, OTYHTAHI IT0 AMOPTHU3HUPAaHA CTOHHOCT, CyMaTa Ha 3arydbara
Ce OLICHfBA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSIATA CTOHHOCT Ha
OYAKBAHHUTE OBACIIN IIAPHIHU HOTONH (C U3KAIOYECHME HA OBACIIUTE KPEAHTHH 3aryOn, KOHTO HE €a
BB3HUKHAAH), AUCKOHTHPAHH C ITbPBOHAYAAHMS ¢(DEKTUBCH AMXBCH IPOLCHT 32 (DHHAHCOBUS aKTUB
(1. e. epeKTUBHUAT AMXBEH IIPOLICHT, U3YUCACH IPU IIbPBOHAYAAHOTO IpPU3HABaHE). baaancosara

CTOMHOCT HA AKTHBA CE HAMAASABA U cymMara Ha 3ary6aTa ce HpI/ISHaBa B IedaAdaTa mAm 32.ry6aTa.

OO0esuenka Ha (PUHAHCOBH aKTUBH, OTIUTAHHU 110 IICHA HA IPUAOOUBaHE

AKO mMa OOEKTHBHU AOK43aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOe3leHKa Ha (PUHAHCOB AKTHB
OTYHTAH 110 LIeHA Ha IIPUAOOHBAHE, CyMaTa Ha 3ary0aTa OT OOE3IIEHKA CE OLICHABA KATO Pa3ANKA MEXKAY
GanaHCOBaTa CTOHMHOCT Ha (DHHAHCOBHA AKTHB M HACTOAINATA CTOHMHOCT HA OYAKBAHHTE OBACIIH
[MAPUYHU IOTOLH, AHUCKOHTHPAHU C TEKYINHA [A3apEH IIPOIECHT HA BDL3BPBINAEMOCT 32 IIOAODEH
duraHCcOB aKTHB. 3aryouTe ce Ipu3HaBar B meuarbarta mau 3aryoara. Takusa 3aryObu or oOe3LeHKa He

ITIOAACKAT HA Bb3CTAaHOBABAHC.
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OOGesteHka Ha (DHHAHCOBH AKTHBH Ha PA3IIOAOKCHHE 32 IPOAAKDA

Koraro cmap B cmpaBeaamBaTa CTOMHOCT Ha (DHHAHCOB AKTHB Ha PAasIIOAOKCHHE 3a IIPOAaxkOa ¢
IIPH3HAT AUPEKTHO B COOCTBCHUSA KAITUTAA ¥ IMa OOCKTHBHE AOKA3ATCACTBA, Y€ AKTUBBT € OOC3LICHEH,
HATpyIIaHATa 3ary0a, KOATO € IIPU3HATA B APYT BCCOOXBATCH AOXOA, C€ M3BAKAA OT KAIIUTAAA H CC
IIpH3HABA B ITeuarbarta HAM 3ary0aTa AOPH aKO (DMHAHCOBHUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyllaHaTa 3ary0a, KOATO €€ IPEKAACH(MUIIIPA OT COOCTBEH KAIIUTAA B IIe4aAbaTa AU
3arybaTa, € PasAMKAaTA MEKAY LIEHATA Ha NPHAOOHMBaHE (HETHO OT IIOTAIICHUs HA TAABHUIATA 1
AMOPTHU3ALMSA) U TEKYIATa CIPABCAAUBA CTOIMHOCT, MHHYC 3arybara oT oOe3leHKa Ha (DHHAHCOBHA
AKTHB, IIPU3HATA IIPCAU TOBA B IIe4aAbaTa HAH 3aIyOaTa.

3aryou OT OOe3LieHKa, IIPU3HATH B Ie4ardaTa HAM 3arybara, 3a HMHBECTHIHA B HHCTPYMEHT HA
COOCTBEHISA KAITUTAA, KAACH(DUIIIPAH KATO HA PAsIOAOKCHHIE 3a IPOAaKOa, He ce Bb3CTAHOBABAT B
meuaabara uAn 3aryoara.

3arybu oT oOesIeHKA, IPU3HATH B redarbara mAn 3arydara, 3a AbATOB MHCTPYMEHT, KAACHPUITHPAH
KATO Ha PA3IIOAOXKCHHCE 32 IIPOAAKDA, CE BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPHU3HABA B

meuaAdaTa A 3aryoara.

ITapuunu cpeacrBa

[TapuuHnTe CpeacTBa BKAFOYBAT IIAPUYHH CPEACTBA B OPOH M OE3CPOYHH ACIO3HUTH , CHOTBETHO B
A€Ba U BBB BAaAyTA.

[TapuuHnTe €KBHBAACHTH Ca KPATKOCPOYHHM, BHCOKOAUKBHAHH HHBECTHUILINM, KOHUTO Ca AECHO
OOpPBINACMU B KOHKPETHU IIAPUYHHU CYMH U ChABPIKAT HE3HAUUTEACH PHCK OT IIPOMAHA B CTOHHOCTTA
M.

I'pymata e mpumeaa HOAHTHKA A4 OTYHTA B CbCIAaBAa HA IIAPUYHUTE CH CPEACTBA KPATKOCPOYHH
ACTIO3UTU — AO 3 MECELIA M TAKHBA, KOUTO €4 C IO-TOASIM CPOK, HO IIPH KOUTO APY/KECTBOTO UMA II'bACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHHU CPEACTBA U HE OM IPETBPIAAO 3aIryOH OT ABIDKCHHETO Ha
rocaeAHuTe. B cpcraBa Ha HAPUYHUTE CPEACTBA B OTYETA 3a (PHHAHCOBOTO CHCTOAHUE €A IIPEACTABEHI

1 HAYHUCACHHUTC ¥ HCITIOAYICHH AUXBH ITO CBINUTC ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacTus
Beuuku  umHBecTHIIMHM — I'BPBOHAYAAHO — CE€  IIPU3HABAT 110  METOAA  Ha  IICHA  Ha
pupobuBane/ cebecToMHOCT.
Meroa Ha nenara na npupobusane /cebecroiinoctra/ € METOA 32 OTYMTAHE HA AAACHA MHBECTHLIH,
IIPY KOITO MHBECTHIUATA €€ IIPU3HABA 11O HeHa Ha npuaobusane /cebecroitnoct. I'pymara npusnasa
AOXOAd OT HHBECTHIIHATA CAHHCTBEHO AO CTEIIEHTa, B KOATO TA IIOAYYaBA PA3IIPEACACHHA OT
HATPYIAHUTE Ie9aAOM Ha IIPEAIPUATHETO, B KOETO € HMHBECTHPAHO, BB3HHKHAAHU CACA AATarTa Ha
npupobuBarero. [loaydeHn pasmpescAeHUA, HAABHUIMIABAIIM TE3M IIEYaAOM, CE PasTACKAAT KATO
BB3CTAHOBABAHE HA HHBECTUIIMATA M C€ IIPHU3HABAT KATO HAMAACHHE Ha IICHATA HAa IIPHAOOHBAHE
/cebecroitnoctTa/ Ha MHBECTHIIHATA.
WuBectuimure B aCOLUUPAHT IPEALIPHATHA CE OTIUTAT IO METOAA HA COOCTBEHHA KAIIUTAA .
WuBectTuimmre KONTO He €a KAACH(DUIUPAHU KATO ABIIEPHH U ACOLIMUPAHH IPEALIPHATHA CE OTIUTAT
IO CIPaBEAAUBA CTOHHOCT KAACH(HUIHPAHH  KaTO (PUHAHCOBH AKTHBA HA PAa3sIOAOXKEHHE 32
poaaxba, cpraacHo usucksanusTa Ha MCC39.B cayuanre B KOMTO MHBECTHIIUUTE €A B KAIIUTAAOBH
HHCTPYMEHTH , KOMTO HAMAT KOTHPAHA I1a3aPHA I[ICHA Ha aKTHBEH I1a3ap U YHATO CIPABEAAHBA IICHA HE
MOZKE A2 C€ OIIPEACAH HAACKAHO CE OTUUTAT IO LIEHA Ha IPUAOOHUBaHe/ceGeCTONHOCT.
WuBectunium KouTo ca KAACH(OUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABDKAHI 32 HpoAam6a/ AU
ca BKAIOYCHH B IPylla 34 H3BAKAAHE OT yIOTpeda, KOATO € KaacuHUIMpPaHA KaTO ADPKAHA 32
npoaaxba / ce oramrar B crorBercisue ¢ To3u MCPO.
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Kpeanty, THProBCKH M APYIH B3eMAHUs
Kpeaurnre 1 B3eMaHHATA Ca HEACPUBATUBHU (PUHAHCOBU AKTUBU C (DUKCHPAHH HAH OIPEACAACMH
IIAAIIIAHYA, KOUTO HE C€ KOTHPAT Ha AKTHBEH [1a3ap, C H3KAFOUYECHHUE Ha!
®  Te3H, KOUTO IpyllaTa Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAHM B OAH3KO OBACIIE, KOHUTO I
ObAaT KAACHPULIUPAHU KATO ABPKAHHU 334 THPIYBAHE U TE3H, KOHTO CE OIPEACAAT IIPH
I'bPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT B medaAbaTa MAH
3arybara;
®  Te3H, KOUTO IPYIATA OIPEAEAA KATO HA PAa3IOAOMKEHHE 33 IIPOAKOA IIPU IIBPBOHAYAAHOTO
OPU3HABAHE, UAU
®  Te3H, IPH KOHUTO ADBPKATEAAT MOMKE Ad HAMA BB3MOKHOCT A2 BB3CTAHOBH B 3HAYHTEAHA
CTEIICH I[AATA CH IIBbPBOHAYAAHA HHBECTHIIMA, C H3KAIOYCHHE HA CAy4YadTe, IPHU KOHUTO
IIPUYMHATA € BAOIIABAHE HAa KPEAMTHOTO KAYECTBO M KOHTO €€ KAACU(DHUIUPAT KATO HA
Pa3IOAOKEHHE 32 IIPOALKOA.
Karo kpeamrn u B3emanwma ce kaacupuuupar (DHHAHCOBH aKTUBH — BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH HAW IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3eMaHus 1 Kpeantn/.
Kpeaurure u B3emMaHUATa, KOUTO €A € (PUKCHPAH AAEK CE OTIUTAT IO AMOPTU3HPAHATA UM CTOHHOCT.
Kpeaurure u B3emannsATa KOUTO ca Oe3 (DUKCUPAH IIAACK CE OTIUTAT IIO CEOECTOHHOCT.
[IpeanrareHuTE Pa3XOAH, KOUTO KACAAT CAEABAIIU OTYCTHH IIEPUOAH CE IIPEACTABAT KATO aBAHCOBO

HpCBCACHI/I CyMH Ha AOCTAaBYHIII 1 CC BKAFOYBAT B prI‘OBCKI/ITC B3EMaHUA.

AAHBIM 32 BE3CTAHOBABAHE
AambpruTe 32 BBH3CTAHOBABAHE HE IPOM3THYAT OT AOIOBOPHM B3aMMOOTHOIIICHHUA, HE Ce
KAACH(DUIIUPAT B KATETOPHHUTE (DUHAHCOBU AKTHUBH. 1'€ BKAIOYBAT!
-CymuTe HA BB3CTAHOBHUMUTE AAHBIIM BBPXY AOXOAZ BbB Bpb3Ka C oOAaraemara redarba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYCH KPEAUTH 34 Bb3CTAHOBABAHE U IIPHXBAIIIAHE CACA Kpasd HA OTYCTHHA IIEPHOA H
IIAQTEHH CYMH 32 TEKYIIl U IIPEAXOACH IIEPUOA IPEBUIIABAIIU ABAKIMUTE CYMU 32 APYIH AAHBIIH.
Texyiure AAHPYHH aKTHBH 34 TEKYIIHA H IIPEAXOAHU IIEPHOAHU CE€ OLIEHABAT IIO CyMaTa, KOATO Ce
O4aKBa A2 OBAE BB3CTAHOBEHA OT AAHLYHHTE OPIaHHU IIPH IIPHAATAaHE HA AAHBYHH CTABKU U AAHDBYHH

34KOHM, ACfICTBaLL[I/I AW OY2aKBaHU AAd BAAI3AT B CIAQA KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA.

MarepuasHu 3anacu
I'pymara npusara MCC 2 3a oTaurane Ha MATEPUAAHUTE 3AIIACH!
MarepraAHu 3a1aCH €A AKTHBH.
-ADPIKAHH 32 IIPOAAKOA B OOMYANHHA XOA HA CTOITAHCKATa ACHHOCT / CTOKI/I,HPOAYKHI/IH/ ;
-HAMHPAIIN CE B IIPOIIEC HA IPOU3BOACTBO 34 TAKABA IIPOAAKOA / HE3ABbPIICHO HpOI/ISBOACTBO/ ;
-MATEPHAAHHU 3aIIACH, KOUTO CE U3PAXOABAT B IPOU3BOACTBEHHSA IIPOILEC UAU IIPU IPEAOCTABAHE HA
yeayrm;/ MATEPHUAAH, CypOBI/IHI/I/
MarepuasHuTE 3aIIaCH CE€ OLEHABAT IIO IIO-HUCKATA OT CEOECTOMHOCTTA HMAH HETHATA pPeaAusyeMa
CTOMHOCT.
CebecToMHOCTTA HA MATEPHAAHHTE 3aI1ACH IIPEACTABAABA CyMaTa OT BCHYKHU PA3XOAH II0 3aKYIIyBAHETO,
rnpepaboTKaTa, KAKTO M APYTH Pa3XOAHM, HAIIPABCHH BBB BPB3KA C AOCTABAHETO HM AO CETAIIHOTO
CBhCTOSIHUE ¥ MECTOIIOAOKEHIIE.
PasxoamuTe 10 3aKyIyBaHE Ha MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYIIHATA II€HA, BHOCHHTE MHTA H
APYTH HEBB3CTAHOBUMHU AAHDBIU, TPAHCIIOPTHUTE PA3XOAH U AP., KOUTO AUPEKTHO MOIaT A4 CE OTHECAT
KbM IPUAOOHBAHETO HA CTOKHTE MATCPHAAHTE H YCAYTHTE. ['bPIOBCKHATE OTCTBIKHA pabaTh H Ap.

HOAO6HI/I KOMITIOHCHTH CC HpI/ICHaAaT HpI/I OHPCACAHHC Ha ITIOKyITHATa CTOMHOCT.
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Pasxoante 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAU U CHCTEMATUYHO HAYUCAABAHH IIOCTOSHHU U
IIPOMEHAUBH OOIIM Pa3XOAH, KOHTO Ce IIPaBAT IIPH IIPepadOTBAHE HA MATEPHAAHTE B IOTOBA
IPOAYKITHA.

[IpomeHAUBHTE OOIIU PA3XOAU CE PA3IPEACAAT 34 BCAKA IIPOU3BEACHA CAHHHIIA Ha 0432 HAa PEAAHOTO
H3II03BaHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.

[TocrosHHNTE OOIIH Pa3sXOAHM CE Pa3IIPEACAAT KbM CeOECTOHHOCTTA Ha IIPOAYKIHATA Ha 0Oa3za Ha
HOPMAAHHMA KAITAITATET HA IIPOU3BOACTBEHATE MOIITHOCTH.

KoaAmdectBOTO OOIIM IIOCTOAHHU PasXOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHISA
KAITAIIATET ¥ AOCTUTHATHUSA KAIAITUTET CE IIPU3HABAT 32 PA3XOAHU 32 IIEPUOAA B KOMTO T€ Bb3HUKBAT.
Apyru pasxoAHn ce BKAIOUBAT B ceOECTOMHOCTTA HA MATCPHAAHHTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO
T€ Ca HAIIPAaBEHH BDBB BPDB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3AIMACH AO HACTOAIIOTO HM
MECTOIIOAOKEHIE U ChCTOSHIE.

B orpanudeHu cAygam pasxOAHU IIO IOA3BAHH KPEAUTH, KouTo ca ornpeaeaeHn B MCC 23 Pazxoan 1o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHHTE 3aITACH.

Pasxoan xomTo HE ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKINA H CE IIPU3HABAT
KATO PA3XOAU 32 IIEPUOAA B KOMHO Ca Bb3HUKHAAM Ca.

-KOAHYECTBA MATEPHAAN ,TPYA H APYTU IIPOU3BOACTBEHHI PA3XOAH U3BbH HOPMAAHUTE TPAHUIIH.
-Pa3XOAM 32 CbXPAHEHHE B CKAAA.

-AAMIHHCTPATHBHI Pa3XOAH.

-Pa3sXOAH IO IIpOAAKOHUTE.

CebecTOMHOCT IIpH IPEAOCTABAHE HA YCAYIH

AOTOAKOB&, AOKOAKOTO HpI/I HpCAOCTaBHHCTO Ha yCAYJIH CC€ IIOA3BAT MaTCpI/IaAHI/I 3arracu, ToO T€ CE
BKAFOYBAT B ceOecToiiHOCTa Ha ycAyrure. CeOecToMHOCTA Ce ChCTOM TAABHO OT PAa3XOAHTE 33 TPYA U
ApyI‘I/ITC paSXOAI/I 3a HCpCOHaAa, 3a€T B HPCAOCTQBHHCTO Ha YCAyTaTa, BKAIOYHUTCAHO CAYKHTCAHUTE,
H3ITbAHABAIITIT HaABOpHa ACﬁHOCT, U CbOTBETHATA Y9aCT OT O6L[II/ITC paSXOAI/I 3a TAX. prA'bT u ApyTI/I
pa3XOAI/I, CB’bpSaHI/I C HpOAa)K6I/ITC u O6H_II/IH ﬂ.AMI/IHI/ICTpaTI/IBCH HCpCOHaA, HC CE€ BKAKOYBAT, a CC
HPI/ISHQ,BQ.T 3a paSXOAI/I B HCpI/IOAa, B KOITO Ca Bb3HHUKHAAM.

HOTpC6ACHI/ICTO Ha MAaTCPpHAAHH 3aITACH CC OLICHABA ITIO CPECAHO IIPETCIACHA CTOWHOCT.

CebecroiHOCTTA HA MaTCpI/IaAHI/ITC 3a11acH MOXKE Aa HE € Bb3CTaHOBHMA, B CAY“Iaf/‘I 9e T€ ca HOBpCACHI/I
HAH Ca ITAAOCTHO HAHM YaCTHYHO MOpaAHO OCTapCAI/I, HAH aKO HMa CIIaA B HpOAa)KHI/ITC UM IICHH.
C'I)H_[O Taka ceDecTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3aI1aCkl  MOXKE Aa HC 6’bAC Bb3CTAaHOBHMA, aKO
HPI/I6AI/ISI/ITCAHO OHPCAGACHI/ITG pasonH 3a SQ,B'pr_IBaHC AL HpI/I6AI/I3I/ITCAHO OHpCACACHI/ITC
pa3onI/1, KOHUTO III€ 6”bAaT HaHpaBCHI/I 3a OCBIICCIBABAHC HaA HpOAa)K62.Ta, ca CC YBCAHUYIMAM.
MaTCpI/IaAHI/ITC 3armracl C€ HaMaAfdABaAT AO HCETHATa peaAH3yeMa CTOMHOCT Ha 0a3ara Ha OTACAHH
ITO3UITHH. HpI/I HAKOH OOCTOSATEACTBA ODAYE MOKE Aad 6’I>A€ ITIOAXOAAIIIO Aa CE I‘pyHI/IpaT CXOAHHN HUAH
CB’bpSaHI/I ITO3UITHI.

KbMm Bceku CACABAIILL HepI/IOA ce HpaBI/I HOBa OII€CHKAa Ha HCTHaTa peaAI/I3yeMa croruocr. Koraro
ycAoOBUATA, AOBEA AO CHIIKABAHC Ha MaTCpI/IaAHI/ITC 3aI1acH ITIOA TAXHATA CC6CCTOﬁHOCT, BE€YEC HE Ca
HAAHUIIC UAM KOI'aTO MMa ICHO AOKA3aTCACTBO 3a YBCAMYCHHC B HETHATA peamsyeMa CTOMHOCT SQPQ.AI/I
HpOMHHa B TKOHOMMXYCCKUTEC O6CTOHT€ACTBa, cymMara Ha O6€3HCHKaTa C€ BBb3CTAaHOBABA TaKa, Y€ HOBATa
0aA2HCOBA CyMa € IIO-HHCKaTa OT ceDeCTOMHOCTTA U Hpepa3rAeAaHaTa HCTHA pCaAI/ISYCMa CTOMHOCT.

Bro3cranossasanero e OFpaHI/I‘{CHO AO CymMmaTa Ha H'prOHa‘IQ,AHﬂ.TQ. O6CSHCHK2{.

HpI/I HpoAam6a Ha MaTCpI/IaAHI/I 3aI1acu, 0aAaHCOBATA CymMa Ha TC3HU MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa
KaTo pa3on HpCS HCPI/IOAQ,, HpCS KOWTO ChOTBETHHSIT HpI/IXOA € HpI/ISHaT. CyMaTa Ha BCAKa O6€3L[CHKa
Ha MaTCpI/Ia.AHI/ITC 3arracua AO HETHaATa UM pCaAI/ISYCMa CTOI’IHOCT, KaKTO W BCHYKH 3ary61/1 oT

MaTepI/IaAHI/I 3arracu ce HpI/ISHaBaT KaTo paSXOAI/I 34 HCPI/IOAa Ha 0663HCHK2,T2. AW HA Bb3HHUKBAHCTO HaA
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saryoure. Cymara Ha €BEHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOHHOCTTA HAa OOE3IIEHKATA HA
MATEPUAAHUTE 3AIIACH, Bb3HUKHAAA B PE3YATAT HA YBEAMYCHHETO HA HETHATA PEAAU3YEMA CTOMHOCT, CE
IIPU3HABA KATO HAMAAfBAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 34 MATEPHAAHH 3AI1ACH IIPE3 IEPHUOAA,
IIpEe3 KOMTO BB3CTAHOBABAHETO € BB3HUKHAAO.

Hskon marepraAHN 3amacu MOraT Aa OBAAT OTHECEHU IO CMETKHTE HA APYIM aKTHUBH, KATO HAIIPUMEP
MATEPUAAHU 32ITACH, KOUTO CE M3MOA3BAT KATO KOMIIOHEHT HAa Ch3AAAECHUTE OT CAMOTO IIPEAIPHUATHC
COOCTBEHH MMOTH, CbOPBKEHUA U 00OpyABaHe. MaTepHaAHHTE 3aIIaCH, OTHECCHU KbM APYT aKTHB, CE

HpI/ISHaBaT 3a pason B HpOA’bA}KCHI/IC ITIOAC3HHA KMBOT HA aKTHBA.

AKTHUBU ABPIKAHU 32 IPOAAKDA
Karo axruBu Appranu 32 npoAaxba cpraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH AKTHBU, IHATO
GasaHCOBA CTOHHOCT Irie OBAE BB3CTAHOBEHA IIO-CKOPO YPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAJKABAILIA YIIOTPEOa.
AKTHBUTE ABPMKAHH 3a IPOADKOA Ce OLICHABAT IIO IIO-HHUCKATA OT OaAaHCOBATA MM CTOHHOCT K
CIIPaBEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.
3aryba orT OOe3IleHKa Ce IIPH3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCAEABAINO HAMAACHHE HA
CTOMHOCTTA HAa aKTUBHU ABP/KAHU 32 IIPOAAXKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHMYEHHE Ha CIPABEAAHBH CTOHHOCTH, HAMAACHH C Pa3sXOAHUTE 32
IIPOAKOA HA AKTHBU ABPKAHI 32 IIPOAKOA Ce IIPU3HABA AO PasMepa Ha OOE3IIEHKATa HA CbOTBETHUA

aKkTUB HavucAeHa 1peAn cbraacao MCC36 u MODOS.

Co06cTBEH KanuTaA
CoOcrBeHHAT KAIIUTaA Ha IPEAIIPUATHIETO CE CHCTOU OT.
OCHOBEH KaIIMTAA BKAFOYBAIL .
e Perucrpupan xamTaA —IIPEACTABEH 110 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pEIIeHUE 32

perucrpanns Ha Tpetic I'pyrr Xoaa AA,

Axo rpyHaTa HpI/IAO6I/IC HOBTOPHO [61:10)%8 I/IHCprMCHTI/I HA COOCTBEHUSA KaITuTaA, TE3U I/IHCprMCHTI/I (
H3KYyIICHU cobCTBEHT aKL[I/II/I) ce HpI/ICHaAaT oT coOcTBeHNA KaruTaa. He ce HpI/ISHaBa HUTO Hequ6a,
HHUTO 3ary6a OT IIOKYIIKATa, HpOAa)K6aTa, CMI/ITI/IpaHeTO MAH ODE3CHABAHETO HA I/IHCprMCHTI/I Ha
COOCTBEHMA KAITUTAA HA rpyHaTa. ITaaTrenoro nan IIOAYICHOTO B"bSHaI“pa)KACHHC ce HpI/ISHaBa

AI/IPCKTHO B COOCTBEHHSA KAIIMTAA.

I1pu n3paBaHETO HAH IPUAOOUBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA IPyIIATa IIPaBU
PA3ANYHHU PasxXOAH. Te3H pasXOAH OOHMYAHHO BKAFOYBAT PETHCTPALIUA UM APYTH 3aKOHOBH TaKCH,
HM3IAQTEHH CYyMU Ha IIPABHH, CYETOBOAHH U APYId IPO(ECHOHAAHN KOHCYATAHTH H AP.IIOAOOHH.
Ilpyn KammmTaAOBa CACAKA PAa3XOAHMTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA
cobcrBenms KannTaA (HETHO OT BCHYKH CBBP3aHU HPE(DEPCHIUM 32 AAHBK BBPXY AOXOAHUTE) AO
CTEIICHT4, B KOATO Ca AOIIBAHHTEAHH Pa3XOAH, IIPAKO CBBP3AHU C KAaIIUTAAOBA CACAKA, KOHUTO B
IIPOTUBEH CAy4Yal Omxa OHAM m30erHaTH. PasxoAWTe IO KAaIlUTaAOBa CAEAKA, KOATO € M30CTaBEHa, Ce

HPI/I3H21B21T KaToO paSXOA.

Pesepsu BrArOUBaIIH:
e [lpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — 0OpasyBaHH OT Pa3IIPEACACHHE Ha I1€9aA0a ChIAACHO M3HUCKBAHHATA Ha
TpproBekus 3ak0H Ha PHbATaApHsA U yIpEANTEAHHUS AKT HA IPEAIIPHATHETO.

o APYTI/I pCSCpBI/I - O6p2,3yBaHI/I II0 pCI_HCHI/IC Ha CO6CTB€HI/IL[I/ITC Ha KaltkTaAa
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PuHanCcoB pesyATaT BKAFOYBAIII.

HepasnpeAeAeHa KbM Kpa;{ Ha OTYCTHUA HCpI/IOA HanyHaHa meuanba oT HpCAXOAHI/I HCpI/IOAI/I.

HCHOKPI/ITa KbM Kpa;{ Ha OTYCTHUA HCpI/IOA HanyHaHa 3ary6a oT HpCAXOAHI/I HCPI/IOAI/I.

[Teuanba/3aryba oT meproaa.

TeKymn 1 HETEKYINU ITACUBU

ITacus ce KAQ.CI/ICpI/H_[I/Ipa KATO TEKYII , KOTATO OTTOBapsA HA HAKOI OT CAEAHUTE KPUTEPULL

OYaKBa Ad YPEAHU ITACHBA B CBOSI HOPMAACH OIICPATUBCH ITUKDBA,

ABPIKHU TTACUBA IIPEAUMHO C IIEA ThPIyBaHE,

HACUBBT CAEABA A OBAE YPCACH B PAMKHTEC HAa ABAHAACCET MECEIIA CACA Kpasg HAa OTYCTHUSA
TICPUOA,; UAU

IPEAIIPUAATHETO HAMA 663ycAOBHO IPaBO A2 OTCPOYBA YPEHKAAHETO HA ITACUBA 32 IIEPUOA HAM-

MAaAKO ABAHAAECET MECCIIA CACA Kpasi Ha OTYCTHHA IICPHOA.

ITacus ce KAZ{CI/IQ)I/IHI/IPQ, KaTO HETCKYIIl aKO HC OTFOBapH Ha KpI/ITCpI/II/ITC ma KAaCI/I(bI/IHI/IpaHC KaTo

TEKYII.

ITacus ce KAaCI/IQJI/IL[I/Ipa KaTO TEKYIL, KOraTo T€ CACABA Aa C€ YPCAH B PAMKHUTE Ha ABAHAACCET MECEIIa
OT Kpasd Ha OTYCTHHSA IICPUOA, AOPHU AKO.

IIbPBOHAYAAHHUAT CPOK € OuA 3a IEPHUOA IIO-ABABT OT ABAHAAECET MECENA, 1

CACA Kpaﬂ Ha OTYCTHHA HepI/IOA u HPCAI/I q.)I/IHﬂHCOBI/ITC OTYETH Aa Ca OAO6pCHI/I 3a
HY6AI/IKyB2.HC € CKAXOYCHO CHOpaSyMCHI/IC 3a pe(bHHaHCHpaHC HAM 32 HOB ITIOTACHTCACH ITAQH

Ha ABATOCPOYHA 0234,

PUHAHCOBU HACHBU

I'pymara npusara MCC32 u MCC39 npu orunrane Ha (DHHAHCOBH IIACHBIL

POHUHAHCOB ITACUB € BCEKU ITACUB KOITO € .

-~AOTOBOPHO 33aABAYKECHUE !

Aa CcE HPCAOCTQ.BHT HapI/I‘{HI/I CPCACTBH. A Apyf (i)I/IHaHCOB AKTHUB Ha ApyFO HpCAHpI/IHTI/IC;I/IAI/I
Aa CE pa3MCHﬂT (bl/IHaHCOBI/I AKTHUBU WA (1.)I/IH21HCOBI/I ITaCuBH C ApyFO HpCAHpI/IﬂTHC HpI/I

YCAOBHSA, KOUTO Ca IIOTCHITMAAHO HC6AaI‘OHpI/IHTHI/I 3a HpCAHpI/IHTI/ICTO;I/IAI/I

-AOTOBOp, KOITO IIIe OBbAE HAU MOIKE A2 OBAE YPEAECH B MHCTPYMEHTH HA COOCTBEHHUA KAIIATAA HA

TIPEAIIPUSATHETO U €:

HEAEPUBATUB, 32 KOHTO IPEAIPHUATHETO € HAH MOXKE Ad ODbAE 3aABAKEHO Ad IPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHUSA CH KAIIHTAA, HAH

ACPHBATHB, KOUTO IIle OBAE MAH MOXKE A2 OBAE YPEACH Upe3 pasmAHAa Ha (PUKCHpaHA CyMa
IIAPHYHU CPEACTBA HAH APYr (DHUHAHCOB aKTUB 33 (HKCHpaH OpOoH HHCTPYMEHTH Ha
COOCTBEHHUSA KAIINTAA HA IPyHaTa. 3a Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIHMTAA HA
IpylaTa HE BKAFOYBAT BB3BPDIIAEMU (DUHAHCOBU HHCTPYMEHTH, KAACH(DHIIMPAHH KATO
HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, KOHTO HAAArAT 3aABAKEHHETO Ad CE IPEAOCTABH Ha
APyIa CTpaHa IIPOIOPIHOHAAECH AfAA OT HETHUTE AKTUBU HAa IIPECAIPHATHETO CAMO IIPH
AUKBUAAIIUSA, HAHM HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 ODACIIO IIOAYYIABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HA IIPEAIIPUATHIETO.

TRACE

Puuanceure I/IHCprMCHTI/I—HaCI/IBI/I ce KAQ,CI/IQ)I/IL[I/IPQ,T B CACAHUTC KaTCFOpI/II/I CBbIAAaCHO HU3MCKBAHUATA

aa MCC 39:
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e  DuHAHCOBH IIaCHBH, OTIHTAHU IO CIIPABCAANBA CTOHHOCT B II€9aA0ATA HAM 3aIyOaTa!
- KAACHPUITIPAHY KATO ABP/KAHU 32 THPIYBAHE
- IIPY IIBPBOHAYAAHOTO My IIPH3HABAHE CC OIPEACAS OT IIPCAIIPHATHETO 334 OTIUTAHE IO CIIPABEAAUBA
CTOHHOCT B re9aAbara uAn 3aryoara

o POuaancosu ITaCUBH, OTYHUTAHH IIO aMOpTI/ISI/IpaHa CTOMHOCT

o PuHaHCOBA MIACUBU CE HpI/ISHaBaT B OT4Y€Ta 32 q)I/IHaHCOBOTO CBbCTOAHHE, KOIaToO
HPCAHPI/IHTI/IC oT rpyHaTa CTaHC CTpaHa II0 AOTOBOPHI/ITC YCAOBHSA HA I/IHCprMCHTa.

HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC @I/IH&HCOBI/ITC IIaCuBH CE€ OTYHTaAT IIO CHpaBCAAI/IBaTa M

CTOﬁHOCT, IIAXOC B CAY"I&IZ Ha q)I/IHaHCOBI/I ITaCHUBM, KOUTO HE CC OTYHUTAT IIO CHpaBCAAI/IBa CTOMHOCT B

nevardaTa MAA 3ary6aTa, paSXOAI/ITC IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IB2.HCTO A

H3AABAHCTO HA q)I/IHaHCOBI/IH I1aCHB.

[TocaeaBarria oreHka Ha (DHHAHCOBH ITACHBU

e JJo cripaBeaAnBa CTOWHOCT
-(bUHAHCOBY IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara;
C H3KAIOYCHHE HA IIACHBHUTE - ACPUBATHBH, KOHUTO Ca OOBBP3aHH C HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHHSA KAIIUTAA H TPAOBA Ad CE YPEAAT 4YPe3 IIPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHSA KaIlUTaA, YHATO CIPABEAAHBA CTOMHOCT HE MOXKE Ad CE OLCHH HAACKAHO, KOHUTO C€
OTYHTAT IIO IIEHA Ha IIPUAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT

-BCHUYKH OCTAaHAAM (pI/IHﬂ.HCOBI/I ITaCHUBH

ITegan®Ou 1 3aryou OT (PHHAHCOBH IIACHBU CE IIPH3HABAT

o Jlewanbm m 3ary61/1 oT q)I/IHaHCOBI/I TTACHBU, KAacucpnunpaHn KaTO OTYUTAHU IIO CITPABECAAVBA
CTOMHOCT B ITe9aA0aTa UAT 3ary6aTa, CE IIPU3HABAT B OTYETA 34 AOXOAHTE,

o Jlewanbata mam 3ary6aTa oT q)I/IHaHCOBI/I ITACUBA KOWTO CE€ OTYHUTAT II0 aMOPTHU3UpPaHa
CTOMHOCT C€ IPHU3HABA B OTYETA 32 AOXOAUTE, KOTATO CpI/IHaHCOBI/IHT TACHUB CE€ OTOHCBA W
9pe3 mporeca Ha aMOPTU3UPAHE,

POUHAHCOBU ITACUBU CE OTIIHCBAT (I/IAI/I 9acT OT CpI/IHaHCOBI/IH HaCI/IB) , KOTATO TOM € IIOTACEH - T. €.

KOTraTO 3aAbAKCHUETO, OIPEACACHO B AOTOBOPA, € OTIHAAHAAO, AaHYAUPAHO HUAW CPOKBT My €

MU3TEKDA.

Hpn OTIIUCBAHE HA q)I/IHaHCOB ITACUB PA3AMKATA MEKAY OaAaHCOBaTA CTOMHOCT HA q)I/IHaHCOB I1aCUB
(mAam Ha 9acT OT q_)I/IHaHCOB HaCI/IB), KOUTO € IIPEKPATEH MAM HPEXBbPAEH HA TPETAa CIpaHa, U
ITAATCHOTO BB3HATPAKACHHUE, BKAFOUUTCAHO IIPEXBHPACHUTE W ITOCTH HEITAPWUYHU AKTUBU W ITACUBH,

ce HpI/ISHaBa B OT4YETA 32 AOXOAHTE.

TBProBCKU U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TBProBckH M APYTH 3aABAXKEHHA ca (PUHAHCOBH IIACUBH BB3HHUKHAAU OT AHPEKTHO
HOAYYABABE HA CTOKH, YCAYIH, IIAPU UAU HAPUIHHU EKBUBAACHTH OT KPEAUTOPH.
CAeA I'PPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE H THPIOBCKHTE 3aABAKEHHATA, KOHTO ca 0e3
dHUKCHPAH ITAACK CE OTYUTAT 110 OLIEHEHATA IIPU IIPHAOOHBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHHATA, KOUTO €a € (PUKCHPAH MAACK CE OTIHTAT 110 AMOPTHU3HPAHATA HM

CTOMHOCT.
AaHBUYHU 3aAABAKEHUA

TCKYH_[I/ITC AAHDBYHU 33aADBAKCHHA HE HpOI/ISTI/I‘IaT oT AOI‘OBOpHI/I B3aMMOOTHOIIICHHUA MW HE CE

KAACH(DUIIUPAT KaTO (DHHAHCOBHU IIACUBH. T'€ BKAIOYBAT!
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—TCKYH_[I/IHT AAHDBK B’pry AOXOAQ 32 TCKYIIHS 1 HpCAXO,A,HI/I HCpI/IOAI/I ce HpI/ISHaBa KaTO I1aCHuB AO CTEC-
IICHTA, AO KOATO HE € ITAATCH.

—TCKyH_[I/I 3AADBAKCHUA 324 AAHBIIU CbI'AACHO Apyrm AAaHDBYHU 3aKOHU.

TCKYH_[I/ITC AAaHDBIHU ITACUBH 34 TCKYIIUA I HpCAXOAHI/I HepI/IOAI/I Ce omcHABAT IIO CymMara, KOATO CC
OYaKBa Aa 6”bAC ITAATEHA HAa AAQHDBYHHTC OpFaHI/I HpI/I HpI/IAaFaHC HAa AAQHbYHH CTABKH 1 AAHBbYHH 3aKO-

HH, ACfICTBaH.[H KbM Kpa;{ Ha OTYCTHUA HCpI/IOA.

BeSB'BSMeSAHI/I CpeACTBa HpeAOCTaBeHI/I orT A’Bp)KaBaTa
BCSBT}SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa CBbIAACHO MCCZO ca I1IomMoIr oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, ,A{bp)KaBHI/ITC Aar¢HIuu ¢ Ap. HOAO6HI/I OpraHI/I, KOHUTO MOTIaT Aa 6’bAaT
MECTHH, HAIIMOHAAHHN HWAM MC)KAyHapOAHI/I/ IIOA @OpMaTa Ha HpCXB’pr}IHC Ha pecypcn KbM
HPCAHPI/IHTI/IH oT prHaTa B 3aMAHA HA MHUHAAO UAH 6’I>ACH_IO CBHOTBETCTBHEC C OHPCACACHI/I YCAOBMS 11O
OTHOIIICHUEC Ha OHCpaTI/IBHI/ITC ACﬂHOCTH.TC HN3KAKOYBAT CpOpMI/I Ha HpaBI/ITCACTBCHa IIOMOIILI, KOUTO
HC MOrarT B paMKI/ITC Ha paByMHOTO Ad 6’bAaT OCTOMHOCTEHU U CACAKH C A’bp}KZ.BaTa, KOHTO HE MOIaT Aa
6"bA2.T pasrpaHquHI/I oT HOpMaAHI/ITC prrOBCKI/I CACAKH Ha rpyHaTa.
BCSBT)3M63AHI/I CpCACTBa y CB’bpSaHI/I C aKTuBH, Ca 663B’I)3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)KaBaTa, 9HETO OCHOBHO YCAOBHEC €, 4YC HpCAHpI/IHTI/ICTO oT rpyHaTa, OTFOBapHLL[O Ha YCAOBHATA 32
IIOAYYIaBAHCTO UM CACABA Ad 3AKYIIH, Cb3AAAC UAH IIO Apyr HAYMH A HpI/IAO6I/IC A’bAFOTpaI;‘IHI/I AKTHUBH.
BCSB"I)SMCBAHI/I CpCACTBa CB’bpSaHI/I C HpI/IXOAI/I, ca 663B’I>3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)KaBaTa, pa3AI/I‘~IHI/I OT OHE3U CB’bp3aHI/I C AKTHUBH.
BCSBT}SMCBAHI/I CpCACTBa HpCAOCTaBeHI/I oT A’bp)KaBaTa ce HpeACTaBHT KaTo HPHXOAI/I 3a 6’I)A€H_II/I
HCPI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATUYHO U paI_[I/IOHaAHO 34 chKa Ha IIOAC3HUA
JKHBOT Ha aKTHBA.
BCSBBSMCBAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp}KaBaTa y CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo
HPI/IXOAI/I 34 6’I)ACH_[I/I HCPI/IOAI/I, KOHTO CC€ HpI/ISHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO C€ HpI/I3HaBaT

paSXOAI/ITC 34 HOKPI/IBQ,HGTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAYKEHUA KBM IEPCOHAAA U IIPOBU3HH 34 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
prAOBI/ITC " OCHTYPI/ITCAHI/I OTHOIIICHUA C pa6OTHI/IHI/ITC I CAYKHTCAHTE B rpyHaTa C€ OCHOBABAT HA
pasmopeaburte Ha Koaekca Ha TpyAa M Ha pasnopeAbuTe Ha ACHCTBYBAILOTO OCHIYPUTEAHO
3aKOHOAQTEACTBO.
OcuoBHO 3AADBAKCHUC HA p2,6OTOAaTCAﬂ € Aa HSB’bmea 3AABAKHITCAHO OCI/II'ypHBaHC Ha HaCcTUuA
[IEPCOHAA 34 IICHCHOHHOTO, 3APaBHO U Cpeliy 6e3paboTHIia OCUIypsBaHe.
PaSMCpI/ITe Ha OCI/IrypI/ITCAHI/ITC BHOCKH CC yTB'I)p)KAaBaT CbhbC 3aKOH. BHOCKHTE Ce p%HpCACAﬂT MCIKAY
paboTOAATEAS B OCUIYPEHOTO AHIC B CHOTHOIICHUE, KOETO CE IPOMEHS €KETOAHO U € OIIPEACACHO €
OCHI'YPHTCAHHH KOACKC.
Ocsen 3AABAKUATCAHOTO A’bp}KaBHO O6HICCTBCHO OCI/II'ypHBaHe ChINCCTBYBAT 3aKOHOBO Cb3AAACHHU
BB3MOXHOCTH 324 AOIIBAHUTECAHO AO6POBOAHO IICHCHUOHHO H SAPQ,BHO OCI/II'ypﬂBaHe B AO6POBOA€H
doHA.
KsMm Apy}KeCTBOTO HAMA CB3AAACH 1 q_)yHKL[I/IOHI/IpaL[I YaCTCH AO6POBOACH OCI/IrypI/ITCAeH q)OHA
OCI/II'ypI/ITCAHI/ITC W IICHCHUOHHH CXEMH /HAaHOBC/, HpHAaraHI/I oT Apy}KCCTBOTO B Ka9ECTBOTO MYy Ha
paboroaares, ce OCHOBaBaT Ha OBAIAPCKOTO 3aKOHOAATEACTBO U €A IIPEABAPHTEAHO TBBPAO
onpeaeaenn /aedpunnpann/.
KpaTKOCquHI/ITC AOXOAU 32 HepCOHaAa /I/I3I/ICKYCMI/I B paMKI/ITC Ha 12 MECCIIa CACA Kpaﬂ Ha HCpI/IOAa, B
KOHUTO HepCOHaA’bT € ITOAOXHA prA 3a THX/ ce HpI/I3HaBaT KaTo paSXOA B OTYCTA 324 AOXOAUTEC, B KOHU'TO
€ IIOAOKEH prA'I)T 3a TAX W KAaTO TCKyINO 3aABbAXKCHUC /CAeA HpI/ICHQ,AaHC Ha BCHUYKH ITAATCHU BCYC
CyMH U ITOAArammy cc yAp’b)KKI/I/ Ksm AaTaTa Ha TOAUIITHUA q)I/IHaHCOB OTYET Apy}KCCTBOTO HpaBI/I
OIICHKAa HAa OYaKBAHUTC paSXOAH 10 HanyHBaLT_[I/ITC ce KOMHCHCI/IpyeMI/I OTIIYCKH, KOATO CC O4YaKBa Aa

6”bA€ H3ITAATCHA KaTO pCByATaT OT HECHU3IIOA3BAHOTO HpaBO Ha HanyHaH OTIIYCK. B OI€HKaTa CE
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BKAIOYBAT PAa3XOAUTE 32 CAMUTE BB3HAIPAKACHHA U PA3XOAUTE 34 3aABAKUTEAHOTO OOIIECTBEHO
OCHTIYPABAHE, KOUTO PAOOTOAATEAAT ABAKH BBPXY TE3M CYyML

Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAMKEHO Ad H3IIAAINA HA IIEPCOHAAA IIPU HACTDBIIBAHE
Ha IICHCHOHHA Bb3PACT OOE3IIETEHNE, KOETO B 3aBHCUMOCT OT TPYAOBHSA CTAK B IPEAIIPHATHETO MOKE
Aa Bapupa MexAy 2 u 6 Opyram MecedHnm pabOTHH 3aIAQTH KbM AQTATA HA IIPEKpaTSABAHE HA
TPYAOBOTO IpaBOOTHOIIECHKE. |10 cBOMTE XapaKTEPHCIUKM TE3M CXEMH IIPEACTABAABAT IIAAHOBE C
AcOHHHPAHE AOXOAH.

OmpeaeAHETO HA pasMepa Ha TE3U 3aABAXKCHUA CE M3BBPINBA Ha Oa3ara Ha aKTIOEPCKA OLICHKA Ha

CEraIrHaTa M CTOMHOCT KbM AaTaTa Ha OT4YECTA.

ITpoBusun
[IpoBusumnre ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT UAH CyMa.
[IpoBusuu ce mpHU3HABAT IIO IIOBOA HA KOHCTPYKTHBHHA U IIPAaBHH 33aABAXKEHUA BB3HHKHAAU B
pEe3yATaT Ha MUHAAN CHOUTHS ChrAaCHO nsncksanusta ua MCC 37.
[1paBHO 3aABAMKEHIE € 3aABAKCHIE, KOETO IIPOU3AH32A OT.
®  AOTOBOD (CIIOPEA HETOBHTE H3PHYHU KAAY3H H IO TOAPasOupane);
o 3aKOHOAQATEACTBO; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAIKEHIE € 3aABAYKCHIE, KOETO IIPOU3AH3A OT ACHCTBUATA HA TPYIATA, KOTATO!
e ma 0Oa3ara HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIYOAUKYBAHU ITOAUTHKHA HAH
AOCTATBLYHO CHEeNU(HUYHO TEKYIIO TBbPACHHE IPYyIIaTa € II0Ka3aAa Ha APYIM CTpPaHH, 4Ye€ ¢
rOTOBA Ad IIPHEME OIIPEACACHH OTIOBOPHOCTH, U
®  KaTO PE3YATAT IPYHIATa Ch3AaBA y APYTHTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE H3IIbAHH
TE3U OTTOBOPHOCTH.
IIpoBusus ce mpusHABA TOraBa, KOraTo.
®  IpyIaTa MMa HACTOSIIO 3aABAKCHHC (IIPABHO MAU KOHCTPYKTHUBHO) KATO PE3YATAT OT MUHAAU
cpouTHS,
® Ma BEPOATHOCT 3a IIOracABaHE HaA 3aABAKEHHETO Ad ObBAC HEOOXOAHUM IIOTOK PECYpPCH,
CHADPIKAILL HKOHOMUYECKH ITOA3H, U
® MOKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IIpoBusuuTe ce MPU3HABAT 110 HAH-AOOpaTa IPUOAUZUTEAHA OLIEHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTYETHHA IIEPHUOA 34 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aAbAMKCHUE,
IlpusHature cymMu Ha HIPOBU3HH CE IIPEPASIACHKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA U Ce
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpATa TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo mamkBaHmsata Ha MCPO5 rpymnara KAaCH(PHIIHPA KATO IACHBH ABPKAHH 32 IIPOAAKOA,
IIACHBU BKAIOYEHH B IDyIa 32 H3BaKAAHE OT ynorpeOa. IlacuBure ce olleHABAT B CHOTBETCTBHE C
maucksaauaTta Ha MCDO5.

OTCPO‘—ICHI/I AAHBYHH AKTHUBH U ITACHUBHA
OTCPO‘ICHI/ITC AAHDBYHH AKTHUBH M ITACHBH CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCXKAY AaHDbIHATA
OCHOB2A HA AKTUBUTE U HACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.
OTCpO‘ICH AAHDBYCH ITaCHUB CC HpI/ISHaBa 32 BCUYKHN ABAKHMU B 6’I)ACH_[I/I HCpI/IOAI/I CyMH Ha AAHDBIIH

CB’bp32.HI/I c obAaraemn BpCMCHHI/I paSAI/IKI/I.
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OrcpodeH AAHBYCH aKTHB CC¢ IIPHU3HABA 32 BB3CTAHOBHMUTC B ODBACINN IIEPHOAM CYMH Ha AAHBIN
CBBpP3aHH C IIPHUCIAAAINN CE BPEMCHHH PA3AHKH, IIPCHOC HA HCHU3IIOA3BAHM AAHBYHN 3aIyOH U
KPEAUTH AO CTCIICHTA, AO KOATO € BEPOSTHO AA CHILECTBYBA obAaracMa Imeuaaba, Cpery KOfTo Aa MO-
I'aT A2 CE U3ITOA3BAT.

K®M kpas Ha BCEKH OTYETCH IIEPHOA CE IIPEPASTACKAAT HEIIPU3HATHTE OTCPOYCHU AAHBYHU AKTHBH.
I'pymrara mprsHaBa HENIPH3HATHATE B IPEAXOACH IIEPHOA OTCPOUCHH AAHBYHU AKTUBU AO CTCIICHTA, AO
KOATO CE€ € IOSBHAQ BEPOATHOCT ObAcCIIaTa OOAaracMa Ie4arda Aa ITO3BOASBA BB3CTAHOBABAHETO Ha
OTCPOYCH AAHBYCH AKTHUB.

bBaaamcoBaTa CTOHHOCT Ha OTCPOYCHHUTE AAHBYHM AKTHBH CC IIPEPA3TACKAA KbM BCCKH Kpail Ha
OTYETCH IIEPUOA. baraHcoBaTa CTORHOCT HA OTCPOUCHHUTE AAHBYHHI AKTUBH CE HAMAAABA AO CTCIICH-
T4, AO KOSTO BEYe HE € BEPOATHO Ad OBAC PEAAMBHPAHA AOCTATHYHA OOAaracMa Iedasba, KOATO Aad
ITO3BOAfIBA Ad CE OIIOA30TBOPH ITOA34Ta OT YACT HAU IIEAUS OTCPOYCH AAHBYCH AKTUB. BCAKO TakoBa
HAMAACHHE CE IIPOABABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PCAAU3HPA AOCTA-
ThYHA ODAAraemMa rnedasoa.

OrcpodeHnTEe AAHBYHN AKTHBY U ITACHBHU CE OLICHABAT II0 AAHBYHUTE CTABKH, KOUTO CE OYaKBa Ad Ob-
AQT B CHAQ 32 IIEPHOAR, B KOITO aKTUBDBT CE PEAAUSHPA UAU IIACUBBT C€ YPEAH/IIOTACH Bb3 OCHOBA Ha
AQHBYHATE CTABKH (M AAHBYHN 3aKOHH), ACHCTBAIIM MAHM OYAKBAHU A2 BAA3AaT B CHAQ KbM Kpas Ha
OTYCTHUSA IICPHOA,

OrcpodeHnTE AAHBIMM CE IIPH3HABAT KATO IIPHXOA HAH Pa3XOA H CE BKAIOUBAT B IIeYaADaTa MAM 3ary-
6aTa 3a IIEPHOAA, OCBEH AO CTEIICHTA, AO KOSTO AAHBKBT BB3HHKBA OT OIICPALINs HAU CBOUTHE, KOCTO €

HPI/ISHQ,TO HpCS ChbIIUA A paSAI/I‘ICH HCpI/IOA AI/IPCKTHO B COOCTBEHUSA KAITUTAA.

ITeuarba nam 3ary6a 3a mepuoaa
I'pymara mpusHaBa BCHYKH €ACMEHTH HA IIPHXOAHUTE U Pa3sXOAHUTE IIPe3 IIEPHOAA B Iedarbara HAH
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3perraBa APyro.
Hakou MC®O ompeaeadr oOCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMH HU3BBH
meqanbara mAM 3aryOara mpes tekymusa rmepuoA. Apyrm MCPO wusucksar MAH  pasperasar
KOMITIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOHTO OTIOBapsAT Ha AeduHunuara nHa OOrure

ITIOAOXKEHHA 32 HpI/IXOAI/I " paSXOAI/I, Ad 6”I>AaT M3KAIOYEHH OT ITedaA0aTa UAT 3;1ry6aTa.

Paszxoan
I'pymara oTamTa TEKyIIIO PasXOAUTE 32 ACHTHOCTTA IT0 HKOHOMIYECKA EAEMEHTH H CAEGA TOBA OTHACH ITO
YHKIIMOHAAHO IIpEAHA3HAYCHHE C IeA (opMUpaHe pasMepa Ha Pa3XOAUTE IO HAIPABACHHA U
AEHTHOCTH.
Pasxoan ce mpusHaBaT, KOraTO Bb3HUKHE HAMAACHHE HA OBACIIHTE HKOHOMUYECCKH H3TOAH, CBbP3aHH
C HAMAACHUC HA AKTHUB HAW YBCAHMYCHIE HA ITACHB, KOCTO MOXKE A O'bAC OILICHCHO HAACKAHO.
ITpnsmaBameTo Ha Pa3XOAWTE 32 TEKYIIHA IIEPHOA C€ HM3BBPINBA TOraBa, KOTATO CE HAYHUCAABAT
CHOTBETCTBAITTUTE UM IIPHXOAM.
Korato nkoHOMIYeCcKnTE H3TOAM CE OYAKBA AQ BB3HUKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA U BPB3KaTa
HA PA3XOAUTE C IIPHXOAHUTE MOMKE Ad OBAE OIPEACACHA CAMO HAH-OOIIO MAKM KOCBEHO, Pa3XOAHTE CE
[pU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAIIHOHAAHO PA3IIPEACACHUE.
Pasxoa ce mpusHaBa He3a0aBHO B OT4eTa 32 AOXOAHTE, KOIaTO PasXOADBT HE CB3AaBa ObAEIIa
MKOHOMHYECKA M3TOAA MAHU KOIATO M AO CTEIEHTAa, AO KOATO OBAEIIATA MKOHOMHYECKA HM3TOAA HE
OTTOBaps Ha M3WCKBAHHUATA MAHM IIPECTAHE A2 OTTOBAPA HA M3WCKBAHHATA 34 IPU3HABAHE HAa aKTHB B

OaAaHCa.

30



“TPEUC I'PYII XOAA” AA TR CE

Mexannen koucoanaupas gunancos orger kpm 31.03.2011 .

PaSXOAI/ITC C€ OoTY”hTAT HaA HpI/IHHI/IHa Ha TCEKYIIIO HAYHUCAfABAHEC. OHCHH’BaT C€ II0 CHpaBCAAI/IBaTa

CTOMHOCT HA IAATEHOTO UAN HpCACTOHH_[O 3a ITAAIIIaHCE.

ITpuxoan
[Ipuxoa e OpyTeH IIOTOK OT HKOHOMHYECKH IIOA3H IIPE3 IIEPHOAQ, Ch3AGACH B XOA2 HA OOMYaliHATA
ACHHOCT Ha IPYIAaTa, KOTATO TE3U IOTOLH BOAAT AO YBEAHYaBAHE HA COOCTBEHUSA KAIIHTAA, PA3AHMYHI
OT YBEAUYEHUATA, CBbP3aHN C BHOCKUTE HA aKIIUOHEPHTE
I'pymara oTamTa TEKYIIIO IPUXOANTE OT oOHMYIaliHATA ACHTHOCT IIO BHAOBE ACHHOCTH.
IIprxoanTe ce ONEHABAT IIO CIPABEAAMBATA CTOHHOCT HAa ITOAYIEHOTO HAH TIOAAEKAITIOTO 32
ITOAYYABAHE IIAAIIAHE UAU Bb3HATPAKACHHE.
[IprsHaBaHETO HA TPHUXOAWTE C€ H3BBPINBA IPH CITa3BaHE HA IIPHETATA CYCTOBOAHA ITOAMTHKA 32
CACAHUTC BUAOBE IIPUXOAM.
[IpuxoABT OT POAAKOATA HA CTOKH H IIPOAYKIIHA CE IPU3HABA, KOTATO Ca OHMAN H3IIBAHCHH BCHYKH
CACABAIIH YCAOBUS:
® IIPEXBBPACHHM Ca Ha KylyBada CBIIECTBEHH PHUCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXY
CTOKHUTC U IIPOAYKITHATA,
® He CE 3aIa3Ba MPOADAKABAINO YYACTHE B YIPABACHHETO Ha CTOKHTE M IIPOAYKIIUATA,
AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Ba CbC COOCTBEHOCTTA, HUTO €(DEKTUBEH KOHTPOA HAA
IIPOAABAHUTE CTOKU U IIPOAYKIIHS,
® CcyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAC OLICHEHA,
®  BEPOATHO € HKOHOMUYECKUTE IIOA3H, CBbP3aHU ChC CAEAKATA, AA CE TIOAYYAT ; K
®  HANIPABEHHUTE PA3XOAU HAHM TE3H, KOHTO IIe OBAAT HAIIPABEHH BBB BPDB3KA CbC CACAKATA,
MOTAT HAACKAHO A2 OBAAT OLICHEHU,
ITpuxoABT OT IIPOAAKOA Ha YCAYIH CE IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLIEHHU
HAACKAHO, IIPHXOABT, CBbP3aH CbC CACAKATA, TPAOBA Ad CE€ IIPHU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIIIEHOCT Ha CACAKATA KbM Kpafd Ha IIEPHOAA . PE3yATATHT OT €AHA CACAKA MOXKE AQ C€ OIEHH
HAACKAHO, KOTaTO C2 U3ITbAHCHU BCUYKH CACABAIIIH YCAOBUA.
® CcyMmara Ha IIPUXOAA MOKE Aa ObAE HAAEKAHO OLICHEHA |
®  BEPOATHO IIE€ UMA NKOHOMUYECKH IIOA3H, CBEP3aHU ChC CACAKATA,
®  ETAITBT HA 3aBBPIIEHOCT HA CACAKATA KbM Kpasd Ha OTUYETHHSA IIEPHOA MOKE HAAEKAHO Ad CE
OLIEHU, 1
®  PA3XOAMTE, HAIIPABEHU II0 CACAKATA, KAKTO U PA3XOAUTE 32 3aBBLPIIBAHE HA CAEAKATA MOIXKE
HAAEKAHO A OBAAT OIIEHEHMU,
MeXAUHHNTE B aBAHCOBUTE IIAAIIAHMA, HAIPABEHU OT KAHEHTHTE, OOHKHOBEHO HE OTpas3fABaT
HU3BBPIICHUTE YCAYTH.
Eramrpt Ha 3aBBPILIEH AOIOBOP ce OlIpeAeAd Ha 0aza Ha HAOpaHHUTE KbM Kpasd Ha OTYCTHHSA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABUACHHUTE PA3XOAHU IIO AOTOBOPA.
ITprxoAm OT AWXBH, Bb3HATPAKACHUA 32 TIPaBa I AUBHACHTH, CE IIPU3HABAT, KOTaTo.
® ¢ BB3MOKHO AQ MMA HKOHOMUYECKU ITOA3H, CBbP3aHU ChC CAEAKATA;U
®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.
ITpuxoamuTe ce MPU3HABAT, KAKTO CAEABA.
®  AHXBATA CE IIPU3HABA 10 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;
® BB3HATPAKACHHATA 32 IIpaBa CE IIPU3HABAT, HA 0a3a HA CYCTOBOAHHA IIPUHIUI Ha
HAYHCASBAHE CbIAACHO ChABPKAHUETO HA CHOTBETHOTO CIIOPA3YMEHHE,
®  AUBHACHTHTE CE IIPU3HABAT, KOIaTO CE€ YCTAHOBH IIPABOTO HA AaKIIUMOHEPA Aa IIOAYYH

IIAAIIIAHETO,
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Hemaarena AnxBa HaTpyllaHa IPEAH IPUAOOHBAHETO HA AMXBOHOCHA HMHBECTHIIHA- IIOCACABAAHTE
AUXBEHU IIOCTBIIACHHA CE PA3IPEACAAT MEMKAY IIEPUOAA IIPEAN IIPUAOOHBAHETO K TO3H CACA
puAoOuBaneTo. CaMo 9acTTa CACA IIPHAOOUBAHETO Ce IIPU3HABA 34 IIPHXOA.

AMBHACHTH IIO KAIIMTAAOBH ILICHHU KHIDKA OOfBEHH OT IIeYaAOHUTE IIPEAH IIPHAOOHBAHETO C€
[IpH3HABAT B Ile9aA0aTa HAM 3arybaTa IIPH YCTAHOBSBAHE HA IIPABOTO AA IIOAYYIH AHBHACHT,
HE3aBUCHMO OT TOBA AAAM AHUBHACHTHTE CE€ OTHACAT 32 Iedanba peaAusupaHa IIPEAH HAU CACA
IIPHAOOUBAHETO.

Bp3marparkacHuATA 32 IIpaBa Cé HAYUCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE H
OOHKHOBEHO C€ IIPH3HABAT HA TAa31 OCHOBA, OCBEH KO C OTACA PA3IOPEADHTE HA CIIOPa3yMEHHETO €
ITO-ITIOAXOAAIIIO IIPUXOABT Ad CE IIPU3HABA HA APYTa CHCTEMHA HAU PALIMOHAAHA 0a3a.

[TpuxoABT ce IpHU3HABA CAMO KOIATO HMMa BEPOATHOCT Ad OBAAT HOAYYCHH HKOHOMUYECKH IIOA3H,
CBBP3dHU CHC CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CHOHMPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPHUXOAQ,
HeCbOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUe HE € BEPOATHO, CE IIPU3HABA
32 Pa3XOA, 4 HE 3a KOPEKIIHA Ha CyMaTa Ha IIbPBOHAYAAHO IIPU3HATHA IIPUXOA.

HPI/IXOAI/ITC OT HAa€MH CC IIPHU3HABAT HA BPCMEBaA 0aza 3a CpOKa Ha AOroBopa.

HetHa neuyaa0a Ha aknusa

WM3zumcaeHata OCHOBHATA HETHA IcdaAba Ha axmus, ChOTBETCTBA Ha IledaAbaTa HMAM 3ary0ara,
ITOAAGKAIIIN Ha PAa3IPEACACHHE MEKAY IPUTEKATEAUTE HA OOMKHOBEHH AKIUU HA IIPEAIIPUATHETO
MalKa, KaKTO H, aKO € IIPEACTABEHA TaKkaBa HH(OPMALINA - CbOTBETCTBAINA HA IIe9aAbaTa HAK 3arybara,
MPOU3TUYAIINA OT IIPOABAMKABAIIE ACHHOCTH, KOHTO IIOAACKAT HA PAaslIPEACACHUE MEKAY Te3H
AKIIHOHEPU.

OcHoBHATA HeTHA Ie4anba Ha aKkIHsA CE M3YHCAABA, KATO CE PasACAH Iledardara MAHM 3arydara 3a
[IEPHOAR, TIOAACIKAIIA HA PA3IPEACACHHE MEKAY HMPUTEKATCAUTE HA OOMKHOBECHH AKIUH (YHCAHTEA)

Ha CpCAHOHpCTCFACHI/IH 6p0ﬁ Ha A’bp}Kﬂ.HI/ITC OOMKHOBEHH AKIITHNM 324 HCpI/IOAa (3HaMCHaTCA).

OneparuBHYU cermeHTH
OrepaTHBEH CErMEHT € KOMIIOHEHT Ha TPYIIATa.
® KOHTO IpeAllpHeMa OH3HEC ACHHOCTH, OT KOHTO MOKE Ad IIOAYYaBA IIPUXOAHM U IIOHACH
pasxoAn (BKAFOUHTEAHO IIPUXOAH M PA3XOAH, CBBP3AHH ChC CACAKH € APYTVI KOMIIOHECHTH HA
rpymara)
®  YHHUTO OIEPATHBHU PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAHTEAS Ha IPyIIATa, B3EMAIL]
IAQBHUTE OIIEPATUBHU PEIIEHUs, P B3EMAHETO HA PELICHHA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PA3IPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My, U
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(POPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 000coOeHH HAKOAKO BBTPEIIHH CEIMEHTA HA OTIHTAHE,IIPEA
PBKOBOAHTEANTE HA CHOTBETHUTE 3BE€HA, BbB BEPTHKAAHA CTPYKTYPA.
HesaBucuMo OT pasAHYHNTE CTPOUTEAHH ACHHOCTH, KOUTO H3BBPIIBA IPylara Te CE OTHACAT KbM
CAHH OTPACDA, KATO IIOA3BAT AO TOASIMA CTEIICH EAHU U ChINU pecypcH. [lopaan ToBa, KAKTO U IIOPaAH
dakra, de CTPOMTEACTBOTO 3de€Ma IIOYTH CTO IIPOLEHTA OT ACHHOCTTA HA IIPEAIPUATHATA,
PBKOBOACTBOTO CYMTA, Y€ HAW-YAAYCH 32 IPEACTABAHE HA CEIMEHTH Ha ACHHOCTTA € reorpadckus
npuniuir. Ot 2008 r.aefinocrra Ha rpymaTa Bede ce pasiIupsiBa U U3BbH DbArapus, KOETO IO3BOASBA

T Aa Ce CeIMEHTHPA.
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DUHAHCOBHU PUCKOBE
Kpeauren puck
Puckpr, ve crpana mo pUHAHCOBM HHCTPYMEHHU - aKTHBH Ha IPYIATa, HAMA A4 YCIIEE AQ H3IIAATH

3AABAKECHUECTO CH U ITIC HpI/I‘{I/IHI/I @I/IHaHCOBa 3ary6a Ha prHaTa.

AUKBHAEH PHUCK

Puckpr, we rpymara ime cpernHe TPYAHOCTH IPU H3ITBAHEHHETO HA 3aABAKCHHA, CBBbP3aHH C
pUHAHCOBHU IACHBU.

ITazapeHn puck

Puckpr, 9e crpaBearnBara CTOHHOCT MAN OBACIIHTE IIAPUYHH ITOTOLM HA (DHHAHCOBUA HMHCTPYMEHT
II[e BApUpPAT IOPAAU IIPOMEHU B Ia3apHUTE IieHH. | la3apHuAT pUCK ce CbCTOM OT TPHU BUAA PUCK.
Baayren puck

Puckpr, ge cpaBeasuBaTa CTORHOCT HAN OBACIINTE IAPUYHHU ITOTOLHU Ha (PUHAHCOBHA HHCTPYMEHT
II[e BAPUPAT IOPAAU IIPOMEHU B OOMEHHHUTE KyPCOBE.

AuxseH puck

Puckpr, ge cupaBeasuBaTa CTORHOCT HAU OBACIINATE HAPHYHU IIOTOHX HA (DHHAHCOB HHCTPYMEHT
II[e BApUPAT IHOPAAU IIPOMEHU B IA3APHUTE AUXBEHH IIPOLICHTH.

Apyr 11eHOBH pHUCK

Puckpr, 9e crpaBeasnBara CTOHHOCT HAN OBACIIHTE IAPUYHH ITOTOLHM HA (DHHAHCOBUA HMHCTPYMEHT
II¢ BAPHUPAT ITOPAAH IIPOMEHU B [1a3aPHHUTE HEHH (PASAMMHU OT TE3M, B3HHUKBAIIM OT AMXBCH PHCK
MAM BAaAYTCH DPHCK), HE3aBHCHMO OT TOBA A2AM TE3H IPOMCHM €a IPUYUHCHH OT (PakTopH,
crenudUYHE 32 OTACAHHA (DHHAHCOB HHCTPYMEHT UAH HETOBUA EMHUTEHT, HAU OT (PAKTOPH, BAUACIIIH
BBPXY BCUYKH IIOAOOHN (PHMHAHCOBU HHCTPYMEHTH, THPIYBAHU HA IIa3apPa.

[ToAanTukaTa Ha rpynara 3a IAAOCTHO YIIPABACHHE HA PHCKOBETE € ChCPEAOTOYEHA H HMMa 32 IIEA Ad
HAMAAU €BEHTYAAHHTE HEOAATOIPHATHH e(PEKTU BbPXY (DHHAHCOBUA PE3YATAT.

prnaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA,)KI/IpaHC Ha Ci_)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHnrte B 00MeHHUTE KypCOBe
DyHKIIOHAAHATA BAAYTA Ha IPyIIATa € OBATAPCKUAT ACB.
Baayrara Ha npeacraBsHe Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DHHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyAecTpaHHA BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIMOHAAHATA BAAyTa Ha IPyIIaTa.
CaeAKHTE B Iy)KAECCTPAHHA BAAYTA CE BIIMCBAT II'BPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTA, KATO KbM
CyMaTa Ha Iy/KACCTPAHHATA BAAYTA CE IIPHAATA HEHTpaAHMs Kypc Ha bparapeka Hapoana banka (BHB)
332 CBOTBCTHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasAuky, Bb3HUKBAIIY IIPU YPEHKAAHE HA HAPUYIHH ITO3ULNUN HAH IIPU IIPEUIIUCAABAHE Ha
MAPHYHNTE TO3UIUK HA IPYIATA IO KYPCOBE, PA3AUYHHU OT TE3H, IPU KOUTO Ca OMAHU IIPEU3UNCACHH
[P I'BPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHHM (DHHAHCOBU OTYETH, CE
IIPU3HABAT KaTO IIe4an0a HAM 3aryda 3a IIEPHOAA, B KOHTO Cca BB3HHUKHAAW, C HAKOH H3KAIOYCHHA
ceraacao MCC 21 ma KypcoBUTE PAa3sAMKH, BB3HHKBAILU IIO AAACHA IIAPHYHA IIO3UILIUSA, KOSTO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YACT OT HETHA HHBECTUIIUMA HA OTYMTAIA CE CTOIIAHCKA CAMHHOIA B
UYKACCTPAHHA ACHHOCT .
Koraro mapu4Ha HO3HUIIHA Bb3HUKBA B PE3YATAT HA CACAKA C Uy)KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHIA KypC MEKAY AATaTa HA CACAKATA M AATATa HA YPEHKAAHETO, CE IOABABA KypCOBA Pa3AMKa.
Koraro caeakara ObAe ypeAeHa B paMKUTE HA CBINHUA OTYETCH IIEPUOA, IIPE3 KOUTO € Bb3HHKHAAA,
LAAATA KyPCOBA Pa3AHKa Ce IIPU3HABA IIpe3 AaaeHuA mepuoa. Ho xoraro caeakara Obae ypeacHa 1pes
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CAEABAIL] OTYETEH IIEPHOA, KYPCOBATA PA3AHKA, IPU3HATA IIPE3 BCEKU OT MEKAUHHUTE IIEPUOAH AO
AATATa Ha YPEKAAHETO, CE OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
Koraro me4anba mam 3aryba OT HeIapH4YHA IO3HUIHUA € OTPa3¢HA AHPEKTHO B COOCTBEHHSA KAIIHTAA,
BCEKM OOMEHEH KOMIIOHEHT OT Ta3Hd Iedanba MAHM 3aryOa ce IpHU3HABA B APYI BCEOOXBATEH AOXOA.
Korato meqanba mau 3ary0a OT HeapH4YHA IIO3UIUA € OTpa3eHa B Iedanbarta MAH 3ary0ara, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Ie4arba HAHM 3aryda ce IPU3HaBa KaTo Iedarba HAM 3aryoa.

Korato ompeaeaern MCPO wu3uckBaT HAKOH I€YaAOHM HAM 3aryOM OT aKTHBH Aa CE OTPa3ABaT
AUPEKTHO B COOCTBEHMS KAIIITAA M KOIATO TAKbB aKTHB CE OLCHSBA B uyxAecTpanHa Baayra, MCC 21
M3KCKBA IIPEOLICHEHATA CTOHHOCT Aad OBAEC IIPEH3YHCACHA, H3IOA3BAMKM Kypca KbM Aarara Ha
OIIpeACASIHE Ha CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAyYaBad KypPCOBA Pa3AHKA, KOATO CBIIO CeE
IIPH3HABA B APYI BCEOOXBATEH AOXOA.

I'pymara mpaBu mpeolLieHKa HA IO3HIMN B YIy)KACCTPAHHA BAAYTA KbM Kpad Ha OTYETHHA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.

[Mosuruure B uymaecrparna Baayra koM 31 mapr 2011 roauna ca onenenn B Hacrosus (pUHAHCOB

OTYeT ITO 3aKAFOUnTeAHHA Kypc Ha BHDB.

C‘-ICTOBOAHI/I HpeAHOAO)KeHI/Iﬂ U HPI/IGAI/ISI/ITCAHI/I CYC€TOBOAHHN HpeHeHKI/I
B pCSYATaT Ha HCCI/II'ypHOCTTa, HpI/IC”bH_[a Ha ACAOBaTa ACﬁHOCT, MHOIO CTaTHHu OT q)I/IHaHCOBI/ITC
OTYCTH HE ITOAACKAT HaA HpCHI/ISHa OII€HKa, a CaMO Ha HpI/I6AI/ISI/ITCAHa OIICHKA. HpI/IGAI/ISI/ITCAHI/ITC
OIICHKH CE€ OILICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyaAHaTa HAaAMTYHA 1 HAACKAHA I/IHCpOpMaL[I/IH.
MsmoasBamero Ha paSyMHI/I HpI/IGAHSI/ITCAHI/I OILICHKH HpCACTaBAﬂ'Ba OCHOBCH €AEMCHT B H3IOTBAHECTO
Ha @I/IH&HCOBI/ITC OTYCTH U HC HaMaAdBa TAXHATA AOCTOBCPHOCT. HpI/IAaFaHCTO Ha MC)KAyHapOAHI/ITC
CTaHAapTI/I 3a q_)I/IHaHCOBO OTYUTAHEC H3MCKBA OT p'bKOBOACTBOTO Aad HpI/IAO)KI/I HAKOM CYCTOBOAHM
HPCAHOAO)KCHI/IH u HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I HpI/I H3TOTBAHEC HA CpI/IHaHCOBI/ITC OTYECTH
nu HpI/I OHPCACA}]HC HA CTOMHOCTTA HA HAKOU OT AKTHUBUTC, ITACUBHUTC, HPI/IXOAI/ITC "u paBXOAI/ITC. Benuku
TE CC I/I3B”prHB2.T Ha OCHOBATa Ha Haﬁ—AO6paTa HpCHCHKa, KOATO € HanpaBeHa oT p”bKOBOACTBOTO KbM
Kpaﬂ Ha OTYCTHUA HCPI/IOA. ACfICTBPITCAHI/ITC pCSYATaTI/I Ouxa MOTrAHM Aa CE paSAI/ILIaBaT oT
HpCACTaBCHI/ITC BBB q_)I/IHaHCOBI/ITC OTYECTH
AaACHa HpI/I6AI/ISI/ITCAH2, OICHKA IIOAACKH HaA Hp€p213FAC)KAaHC, AKO HACTBIIAT HpOMCHI/I B
O6CTOHTCACTB21T2., Ha KOHTO CE€ OCHOBaBa, MAHU B pCSyATaT OT IIOAYY€HA HOBa I/IHq)OpMaHI/IH A
AOITBAHHUTEAHO HanyHaH OITUT. HpepaSI‘AC)KAaHCTO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKAa HE CE CB”bpSBa C
HPCAXOAHI/I HCpI/IOAI/I M HE HpCACTaBAﬂ'Ba KOPCKL[I/IH Ha rpemxa.
Beaxka HpOMHHa B HPI/IAaraHaTa 0aza 3a OIICHABAHE CC TpCTI/Ipa KaTo HpOMHHa B CUCTOBOAHATA
IIOAHUTHKA, 24 HC B CYECTOBOAHATA HpI/I6AI/ISI/IT€AHa OIICHKA.
Koraro e prAHO Aa CE HaHpaBI/I pa3rpaHquHHe MCIKAY HpOMHHa B CUCTOBOAHATA IIOAUTHKA M
HpOMﬂHa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAH2, OIICHKA, HpOMﬂHaTa ce HpI/ICMa KaToO HpOMHHa Ha
CUCTOBOAHATA HPI/I6AI/ISI/ITCAH2, OIICHKA.
ECpCKTI)T oT HpOMHHaTa B CYCTOBOAHA HpI/I6AI/ISI/ITCAH2. OIICHKa, CC HpI/ISHaBa HCpCHCKTI/IBHO ‘{p€3
BKAIOYBAHCTO MY B meuanbaTa MAM 33.I'Y6S.Ta 3a HCpI/IOAa Ha HpOMHHaTa , AKO HpOMHHaTa 3acdarda caMo
TO3H HCpI/IOA AN HCpI/IOAa Ha HpOMHHaTa u 6’bACH_II/I HCpI/IOAI/I, aKoO HpOMﬂHaTa 3acAra 1 ABata.
AOTOAKOBa, AOKOAKOTO HpOMHHaTa B CUCTOBOAHATA HpI/I6AI/ISI/ITCAH2. OIICHKAa BOAH AO HpOMCHI/I B
AKTUBHUTC U ITACUBHUTEC, UAHN CE€ OTHACA AO KOMIIOHCHT OT KaIlnTaAa, TA CE HpI/ISHaBa "Ip€3 KOpI/II‘I/IpaHC
Ha OAA2HCOBATA CTOMHOCT HA CB”bpSaHI/IH AKTHB, ITaCHB HUAHW KOMIIOHCHT OT KaIITkuTaAa B HCpI/IOAa Ha

HpOMHHaTa.

I'pemxu
I'permkmr  or MHMHAA TIEpHOA Ca TIPOIYCKH WAW HETOYHO ITPEACTABAHE B KOHCOAHAMPAHUTE
dbuHAHCOBUTE OTYETH HAa MPEAIPHATHETO 332 EAHH HAHM IIOBEYE MUHAAUM OTYCTHH IICPHOAH

HpOI/ISTI/I‘IaLHI/I OT HEU3IIOA3BAHC UAH HCHpaBI/IAHO HM3ITIOA3BAHC HA HAACKAHA I/IHCt)OpMaHI/IH, KOATO.
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. ¢ OmAa HAAMYHA KBM MOMEHTR, B KOHTO (DHHAHCOBHTEC OTYCTH 32 TE3H IICPHOAU €A OHAM
OAOOpEHH 3a IyOAUKyBaHE, U
® ¢ MOMKCAO , IIPU IIOAATAHETO HA PA3YMHH YCHAUS, A2 ObAC IOAYYCHA U B3CTA IIPEABUA IIPH
H3TOTBAHETO U IIPEACTABAHETO Ha TE3H (DHHAHCOBU OTYCTH;
Tesu TIpeIIKn BKAIOYBAT €(EKIUTE OT MATCMATHYCCKMA IPCIIKH, IPEINKH IIPX IIPHAAraHe Ha
CUCTOBOAHA IIOAUTHKA, HEAOTACIKAAHE AN HETOYHO IIPEACTABAHE Ha (DAKTH 1 M3MAMH.
I'periknr mo cmucbaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPb3KAa C IIPH3HABAHCTO, OLICHIBAHETO,
IIPEACTABAHETO HMAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT (PHUHAHCOBHTE OTYeTH. lloTeHImasHWTE
IPEIIKK 32 TEKYILUA IICPHOA, OTKPUTH B CBHINNSA, CE KOPUTHPAT IIPEAN (DHHAHCOBHUTE OTYCTH Ad CE
0AODPSAIT 32 IyOAUKyBaHe. BoIrpexu TOBa, IPEINKH ITOHAKOrA Ce OTKPHBAT B IIOCACABALL IIEPUOA U TE3U
IPEIIKU OT IIPEAXOAHH IIEPUOAH CE KOPUIUPAT.
I'pymara xopurmpa CbC 3aAHA A4TA CBINECTBCHHTE IPCINKH OT IIPEAXOAHH IIEPHOAM B ITBPBHA
prHAHCOB OTYEeT, OAODPEH 32 MyOAHKYBAHE CAEA KATO €A OTKPUTH UpE3.
® IIPCH3YNCASBAHC HA CPABHUTCAHHTC CYMH 32 IIPEACTABCHUS IIPEAXOACH IICPHOA, B KOHUTO €
BB3HHKHAAA IPEIIKA; HAK
® B CAydYail, 9Ye IPEINKATA € BBb3HHUKHAAA IPCAH HAH-PAHHO IIPEACTABCHUS IIPEAXOACH IIEPHOA,
[IPCU3YHICAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, IACHBUTE U KAIIMTAAA 34 TO3H IICPHOA.
I'perrika OT IPEAXOACH IEPHOA CE KOPHUIHPA IIOCPEACTBOM IIPEHU3UHCAABAHE C OOPaTHA CHAQ, OCBCH
4KO € IIPAKTHYCCKH HEIIPHAOKIMO A CE€ OIIPEACAU HAKOH OT crenndpraHuTe eDEKTH 32 IIEPUOAA HAL

KyMYyAQATABHUSA C(i)CKT OT Ta3u I‘pCLHKa.

DuHAHCOBY UHCTPYMEHTH
®uHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOWTO IOPAKAA (DHHAHCOB aKTUB 32 AGACHO IIPEAIPUATHE H
(bHHAHCOB IIACHB MAH KaIIUTAAOB MHCTPYMEHT, 32 APYro mpeAupudrue.lpymara npusHasa pHHAHCOB
AKTUB UAHM (PUHAHCOB IIACHB B OAAAHCA, KOIATO CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBUA Ha (DHHAHCOB

I/IHCprMCHT.

PuHaHCcOBUTE AKTUBU U ITACUBU CE KAH.CI/I(bI/IL[I/IpaT CBbIAACHO HU3MCKBAHUATA HA MCC39

CeBp3aHH AHIIA M CACAKH MEYKAY TAX
I'pymara crassa pasnopeabure Ha MCC24 mipu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHITE AUIIA.
CaeAKa MEKAY CBBP3aHU AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYIU HAU 3AABAKEHHA MEKAY CBbP3aHH

AMITA 0Oe3 3gaueHMEe HA TOBa, AAAH CE HpI/IAaFa HAKaKBa IICHA.

Awnsunr

Coraacao MCC 17 AnsuHroB AOroBop ce kaacuUIpa KaTo (DHHAHCOB AH3HHI, aKO IIPEXBBPAS 10
CDBIIECTBO BCHYKHM PHCKOBE K M3TOAH OT COOCTBEHOCTTA2 BBPXY aKTHBA./\HI3MHIOB AOrOBOp Ce
KAACH(DUIIIPA KATO OIEPATHBEH AM3HHI, aKO HE IIPEXBBPAA IIO CBIIECTBO BCUYKH PHCKOBE U M3IOAU
OT COOCTBEHOCTTA BBPXY aKTHBA.

IlpusnaBane u orunTaHe Ha (PUHAHCOB AW3HHIOB AOTOBOP IIO KOWUTO TIpyliata e
AVI3UHIOIIOAYYATEA

B mHavaroTo Ha ANSHHIOBHA CpOoK (DHHAHCOBUAT AHSHHI CE IIPU3HABA KATO aKTUB U IIACHB B OaAaHca C
pasMep, KOHTO B HAYAAOTO HAa AH3HHIOBUA CPOK € PaBE€H HA CIPABEAAHBATA CTOMHOCT HA HACTHAT
AKTUB HMAH, AKO € IO-HUCDHK — ITO0 HACTOAIATA CTOMHOCT HA MHUHUMAAHHUTE AW3AHTOBH ITAAITIAHUSA,
BCAKA EAHO OT KOHTO € OIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOIOBOP. AMCKOHTOBUAT IIPOLEHT,
KOHTO Ce M3IIOA3BA IIPH HU3YNCAABAHE HA HACTOSAIATA HA MHHHMAAHITE AH3HHIOBU IIAAINAHHUA €
AMXBEHUAT IIPOLICHT, 3aA0KE€H B AM3MHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKE Ad OBAE

OHpCACACH; aKO TOBa € HEBB3MOXHO — HM3IIOA3BA CC€ AH(bCpCHHHaAHI/IHT AHNXBCH HpOL[CHT II0
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3aABAKCHHCTO HA AHUBHHIOIIOAYYATCAf. [IbpBOHAYAAHUTE IIPEKH Pa3sXOAM, H3BBPLICHH OT
AVIBHHTOIIOAYYATCAS], C€ IPUOABAT KbM CYMATa, IIPH3HATA KATO AKTUB.

MuHrMAAHITE AUBHHTOBH IIAAIIAHIS CE PASIIPCACAIT MEKAY (PUHAHCOBHS PA3XOA M HAMAACHHCTO HA
HEIIAATCHOTO 3aAbAKeHHe, DUHAHCOBIST PA3X0A CE PASIIPEACAS ITO IIEPUOAH 32 CPOKA HAa AMSHHTOBHS
AOTOBOP, TaKa Y€ AA CE€ IOAYYM IIOCTOSHCH IIEPUOAMYCH AUXBEH IIPOLICHT IIO OCTATBYHOTO CAAAO HA
3aABAKCHHCTO. YCAOBHUTE HACMH CC HAYHCASBAT KATO PAa3XOA 3a IICPHOAHTE, B KOHUTO Ca OHAH
H3BBPIICH.

AMOPTH3AIIHOHHATA IIOAUTHKA II0 OTHOIIICHIE Ha AMOPTU3YEMUTE HACTH AKTHUBH CE ChbOOPA3fBa C TA3H
IO OTHOLIICHNE HA COOCTBEHUTE AMOPTH3YEMHU AKTHBH, 4 IIPH3HATATA AMOPTH3AIUSA CC H3YUCASBA Ha
Gasara, onpeaeacHa B MCC peraaMeHTHpAIIM CHOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B IOAfIMA
CTEIICH, Y€ IPEAIPUATHETO OT IPYIIaTa IIe IpHAOOHEe COOCTBEHOCT AO Kpas Ha CPOKA Ha AMSHHIOBHS
AOTOBOP, aKTUBBT HBILIAO CE AMOPTH3HPA IIPE3 ITO-KPATKUS OT ABaTd CPOKA — CPOKA HA AM3HHTOBH
AOTOBOP HAU ITOAC3HES KUBOT HA AKTHBA.

IlpusHaBane ¥ OTYMTAHE HA OIEPATHBEH AW3HHIOB AOLOBOP IO KOHTO IpyHara e
AMI3MHI'OIIOAYYATEA

AMBHHIOBHTE IIAAINIAHMS II0 OIICPATHBEH AHSHHI CE IPHU3HABAT KATO PA3XOA B OTUCTA 32 AOXOAUTE IIO
AVHEHHUSA METOA 32 IICAHS CPOK HA AHSHHIOBHS AOTOBOP, OCBEH aKO APyIa CHCTeMHa 0asa He ¢
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IIPEAIIPUATHETO OT IPYIIATa H3IOA3BA M3TOAUTE HA HACTH
AKTUB,

ITpusnaBane u oTunrTaHe Ha GPUHAHCOB AM3HMHIOB AOTOBOP 110 KOWTO IPyIIaTa € AM3HHIOAATEA
I'pymara mpusHaBa akTHBHUTE, ABPKAHH IIO CHAATa HA (DHHAHCOB AHM3HHT, B CBOUTC OTYCTH U IH
IIPEACTABS KATO B3EMAHE, YIATO CYMa € PABHA HA HETHATA MHBECTHUINS B AUSHHTOBIS AOTOBOD.
IToAAEKAITIOTO HA IOAYYABAHC AM3MHIOBO ITAAIIAHE CE PasTACKAA KATO ITOTACABAHC HA TAABHUIA U
bHHAHCOB AOXOA.

[MpusmaBamero Ha (DUHAHCOBHUA AOXOA C€ OCHOBaBA HA MOACA, OTPAa3fBAIll ITOCTOSIHHA HOPMa Ha
BB3BPBINACMOCT 33 IICPHOANTC  BBPXY HETHATA HHBCCTHIIHS HA AWSHHTOAATCAS, CBBP3aHA C
dpuHaHCOBHA ANSHHT.

[TpuxoA®T OT mpoAakOaTa, IIPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBHUS AUZHHT OT AUSHHTOAATCAL
, IIPEACTABASIBA CIIPABCAAUBATA CTOMHOCT HA AKTHBA MAW KO T € IIO-HHUCKA — HACTOSINATA CTOMHOCT
HA MUHEMAAHUTC AHM3HHIOBH IIAAIIAHUS, W3YHCACHH IIPH [Ma3apeH  AUXBEH IIPOLICHT.
CebecroliHOCTTa Ha IpoA@xkOaTa B HAYAAOTO HA CPOKA HA AH3HHIOBHA AOIOBOP € ceDeCTOHHOCTTA
nAE GAAAHCOBATA CTOMHOCT, 4KO Ca Pa3SAMYHM, HA HAETATA COOCTBEHOCT, HAMAACHA CbC HACTOSIIATA
CTORHOCT Ha HETaPAHTHPAHATA OCTATHYHA CTOMHOCT.

IlpusHaBane ¥ OTYMTAHE HA OIEPATHBEH AW3HHIOB AOLOBOP IO KOHMTO IpyHara e
AM3HHIOAATEA

AKTHBUTE, ABPKAHI 32 OTAABAHE ITO OIIECPATHBHU AHM3HHIOBH AOTOBOPH CE IIPEACTABAT B OTYCTUTE, B
CBOTBETCTBHE CHC CHIITHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIICPATHBHU AM3HHIOBH AOTOBOPH —CE IIPHU3HABA KATO AOXOA IIO AMHCHHUS
METOA 3a CPOKa HA AM3SHHIOBHS AOLOBOP, OCBCH aKO APyra CHCTEMHa 0a3za OTpasfBa IIO-TOYHO
BPEMEBHSA MOACA, IIPH YHETO H3IOA3BAHE ¢ HAMAACHA U3BACYCHATA II0A32 OT HACTIHS AKTHB.

PasxoanTe, BKAIOYHTEAHO aMOPTH3ALNATA, H3BBPIICHN BBB BPb3KA C ICHEPUPAHETO HAa AOXOAQ OT
AVI3HIHT, Ce IIPU3HABAT 32 PasxoA. HaeMHMAT AOXOA ce IpH3HABA 32 AOXOA IO AMHCHHIS METOA 32
LIEAUS] CPOK HA AUBHHTOBIS AOTOBOP, AOPH aKO ITOCTBIIACHHATA HE CC ITOAYIABAT Ha TasH 0a3a, OCBEH
aKO ApPyra CHCTEMHA 0a3a OTPas3siBa IIO-TOYHO BPEMEBHA MOACA, IIPH YHETO U3IIOA3BAHE ¢ HAMAACHA
HM3BAEYEHATA IIOA32 OT HAETUSA AKTHB,

HauaamnTe mpekn pasxOAH, H3BBPIICHI BBB BPB3KA C AOLOBAPSHETO U YPEKAAHETO HA OICPATHBCH
AMBHHI Ce IPUOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTHUB U C€ IIPHU3HABAT KATO PA3XOA IIPE3 LICAUS

CpOK Ha AU3HHIOBUA AOFOBOP Ha ChIIIOTO OCHOBAHMEC KAaKTO AM3HHIOBUA HpI/IXOA.
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AMOPTI/ISQ,L[I/IHTZL Ha aMOpTI/ISYCMI/ITC HAC€TU aKTHUBU ce I/IBB’pr_IBa Ha 69,32., CHbOTBETCTBAIIla Ha
aMOpTHSaHI/IOHHaTa IIOAHUTHKA, B’bSHpI/ICTa 34 HOAO6HI/I AKTHUBH, a aMOpTI/IC‘)aHI/II/ITC C€ M3YHCAABAT HA

6azara, mocodeHa B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

AOroBopu 3a CTpOUTEACTBO
Coraacao KPMCQOO 15 ompeaeAsHETO AAAM AQACHO CIIOPA3YMCHHUE 32 CTPOUTEACTBO HA HEABIIKHM
nnmor noraaa B o6xsara Ha MCC 11 nan MCC 18 3aBucu ot ycaoBusiTa HA CIIOPA3YMEHUETO U BCHYKU
mpuapyxasamy 1o (axta 1 obcrosteactsa. OIPEACASHETO H3UCKBA IIPEIICHKA II0 OTHOIICHHC Ha
BCAKO CIIOpa3syMcHUE.
CropasymMmeHre 32 CTPOUTEACTBO Ha HEABIDKEM HMOT, B KOCTO KYIIyBAYHTC HMMAT CAMO OIPAHHYCHA
BB3MOKHOCT Ad BAMSST Ha IIPOCKTA HA HEABIDKAMUS HMOT, HAIIPHMEP Ad H30EpaT IIPOCKT H3MEKAY
HAKOAKO BAPHAHTA, paspabOTCHU OT IPCAIPISTHETO, HAU Ad HAIIPABAT CAMO MHUHHMAAHE IIPOMCHHU B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a poAakOa Ha cToku B obxsata Ha MCC 18.
Cropasymenue 3a CTpoOHTEACTBO Homaaarmo B ooxsara Ha MCC 18 ce kaacudunupa karo:
CropasyMeHMe 32 IIPEAOCTABAHE HA YCAYIH, aKO OT IIPCAIIPHATHETO HE CE H3HCKBA A IIPHAOOHBA U
AOCTABS CTPOHUTECAHH MATCPHAAM.
B TaxwB cAyuaii, ako ca usrbarenu kpurepunte #a MCC 18, nmpuxoaure ce npusnasar Ha 6asarta Ha
eTalla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOLCHTA HA 3aBBPIICHOCT.
Nsncksanusara va MCC 11 ca o61mo npuAoxuMu KbM IIPH3HABAHETO HA IIPUXOAU M CBBP3AHUTE
pasxoAn 3a TakaBa caeaka ceraacao MCC 18.
Croopasymenne 3a mpoAakba Ha CTOKH, 4KO OT IPyIaTa Ce H3HCKBA AA IIPCAOCTABSl YCAYTH U
CTPOHTEAHH MATCPHAAM, 34 Ad H3ITBAHH CBOCTO AOILOBOPHO B3aABAKCHHE 32 IIPCAOCTABSIHE HA
HEABIDKIM UMOT Ha KyIIyBada.
IMpuaarar kpurepruuTe 32 IPU3HABAHE HA IIPHXOAU OT IIPOAAKOA Ha CTOKH.
- I'pymara Moke A2 IPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHTCAHHTC PHUCKOBE M IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOSHEE B IIpOLCCa Ha
CTPOHTEACTBOTO. B TakbB cAyYall, KO BCHYKH KPHTCPHH 32 IIPU3HABAHCE HA IIPHUXOAU OT IPOAAKDOA Ha
croku or MCC 18 ce m3mrbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIPUATHETO
IIPU3HABA IIPHUXOANTE Ha 0a3aTa HAa €TAllA HA 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOLICHTA HA
sapprieHoct. Msucksarmsra ma MCC 11 ca obmo npuAoKuME KbM IIPU3HABAHETO HA IIPUXOAU U
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara Moke A2 IPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHTCAHHTC PHCKOBE UM IIOA3H OT
COBCTBEHOCTTA HA HEABIKMMHES MMOT M3IAO HABEAHDBK (HAIP. IIPH 3aBBPILIBAHE, 11O BPEME HA MAU
CACA AOCTaBKaTa). B TakbB CAydail ce IPU3HABAT IPUXOANTE, CAMO KOTATO €A YAOBACTBOPCHH BCHYKH
KPUTEPHUH 32 IIPU3HABAHE HA IIPHXOAH OT IIpoAaxOa Ha croku ot MCC 18.
KoraTto OT IpeAIpHATHETO Ce M3UCKBA AA H3BBPIIN AOITBAHHUTCAHA PabOTa IIO BEUe AOCTABCHUS Ha
KyIlyBaYa HEABIKAM HMOT, TO IIPHU3HABA 3aAbAXKCHHE H PasxoA B cborBercrsue ¢ MCC 18.
3aabAKeHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,
CriopasymeHue 3a CIPOHTEACTBO HOmaAario B ooxsara na MCC 11
MCC 11 ce wnpumaara, KOraro CIIOPasyMEHHETO OTIOBaps Ha AeUHHLHUATA HA AOLOBOP 32
crpouteactBo, 3aromera B MCC 11. Criopasymenue 3a CrpOHTEACTBO HA HEABIKHM HUMOT OTIOBAPS
Ha ACUHHITEATA HA AOTOBOP 32 CTPOHUTEACTBO, KOTATO KYIIyBAYBT € B CBCTOSHHE A2 OIIPCACAH
OCHOBHHUTC CTPYKTYPHH CACMCHTH HA IIPOCKTA Ha HCABIDKHMHIS HMOT IIPCAHM 3aIIOYBAHE HA
CTPOUTEACTBOTO U/UAU AA OIPEACAU OCHOBHU CTPYKTYPHH IIPOMEHH B IIPOLECA HA CTPOUTEACTBOTO
(HE3aBUCHMO AQAM YIIPAKHSBA Ta3W BB3MOKHOCT nan He). Koraro ce mpuaara MCC 11, coroBopsr 32
CTPOHTEACTBO BKAIOYBA CBIIO BCAKAKBU AOTOBOPHU HMAM KOMIIOHCHTH 32 IIPCAOCTABAHC HA YCAYTH,

KOHUTO €4 IIPSKO CBBP3AHH C H3IPAKAAHETO Ha HeABrKumust uMoT B cporsercrsae ¢ MCC 11 u MCC

18.
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AOroBop 32 CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB HAN HA
CBBKYIIHOCT OT AKTHBH, KOUTO €a B TACHA B3aMMHA BPB3KA MAHM B3AHMHA 3aBHCHMOCT II0 OTHOIICHHE
Ha TAXHOTO IPOCKTUPAHE, TEXHOAOIHA U (DYHKIMS, KPalHA IIEA HAHM IPEAHASHAYCHHUC.
Aorosop na 6a3a Ha TBBPAA LICHA € AOTOBOP 32 CTPOUTEACTBO, KOWTO € CKAIOYEH Ha TBBPAA AOTOBOP-
HA IICHA NAU TBBPAA CAUHIYHA IICHA Ha TOTOBUS IIPOAYKT, KOATO B HAKON CAYYIaU ¢ OOBBP3aHa C KAAy-
3U 32 ITOBHIIIABAHE HA PA3XOAUTE.
AoroBop Ha 6a3a “pasxoAn HAFOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOUTO CE Bb3CTAHOBABAT AOIYC-
THMHTE HAU OIIPEACACHUTE 11O APYT HAYMH Pa3XOAM IIAFOC IIPOLECHT KbM TE3H Pa3XOAU HAU TBBPAO
BB3HATPAKACHHEC.
[IprxoAnTe TIO AOTOBOPA BKAFOUBAT.
-ITbPBOHAYAAHATA CyMa HA IIPUXOAA, AOTOBOPEHA B AOTOBOPA,
u
-U3MCHCHUS B CTPOUTEAHHTE PabOTH, H3IAAIIAHETO HA HCKOBE U MATEPHAAHU CTUMYAU AO CTCIICHTA, B
KOSATO € BEPOATHO TE Ad AOBEAAT AO PEAAN3HPAHE HA IPHXOAU U CBIIHUTE MOTAT A2 OBAAT HAACKAHO
OTICHEHTL
[TpuxXOAUTE IO AOTOBOPA €€ OLICHABAT IO CIIPABCAAUBATA CTOMHOCT HA HOAYYCHOTO MAU HOAAEKALIIO
HA TIOAyYaBaHe Bb3HarpaxAcHme. OLEHKATA HAa IPHUXOAHUTE IO AOTOBOPAa CE BAHUSAE OT MHOKECTBO
HECHUTYPHOCTH, KOUTO 3aBHCAT OT pesyATaTute oT ObAcin cpbutus. YecTo NpubANSHUTEAHUTE OLICHKI
TpsiOBa A2 OBAAT IIPEPATACIKAAHN BCACACTBHEC HA BB3HUKBAHECTO HA CHOMTHATA M Pa3pEIIABAHETO HA
necuryprocture. CACAOBATEAHO, CyMaTa HA IIPHXOAHTE IIO0 AOTOBOPA MOXKE Ad CC YBEAMYABA HAN
HaMaAsB2 [IPE3 PASAMIHATE IEPHOAN.
Pa3xoAnTE IO AOTOBOPA BKAIOUBAT:

®  Pa3sXOAH, KOUTO Ca IPSIKO CBBP3AHHU C KOHKPETHHS AOTOBOP.
-Pa3XOAHM 32 TPYA Ha OOCKTA, BKAFOIUTEAHO HAA30P Ha OOCKTA,
-Pa3XOAM 32 MATEPHAAH, H3IOAZBAHU IIPH CTPOHTEACTBOTO;
-aMOPTH3ALHS HA MAIINHATE U ChOPBKCHUATA, H3IIOA3BAHU IO AOTOBOPA,;
-Pa3XOAM 32 IIPHABIKBAHETO HA MAIIMHUTE, CHOPBKCHHUATA M MATCPHAAUTE AO M OT ITAOIIAAKATA HA
U3II'BAHCHUCTO HA AOTOBOPA,
-Pa3XOAM 32 HACMAHE HA MAILIHHE, ODOPYABAHE U CHOPB/KCHI,
-Pa3XOAHM 32 IIPOCKTUPAHE M TEXHUYECKA IIOMOIIL, KOUTO IIPSAKO €A CBBP3aHH C AOTOBOPA,
-IPUOAUBHTEAHH Pa3XOAM 32 pabOTH IO M3BBPIIBAHCTO HA KOPEKIMU M pabOTH IO IapaHIINOHHATA
ITOAAPBKKA, BKAIOYUTEAHO U OYAKBAHUTE TAPAHIINOHHH Pa3XOAH,
~HCKOBE OT TPETH CTPAHH.
Te3n pasxOAH MOraT A2 ObAAT HAMAACHU C €BCHTYAAHU CAYYAHN IPUXOAH, KOUTO HE CA BKAIOUCHH B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMED, IIPUXOAN OT IIPOAAKOATA HA N3AUIIHA MATEPUAAN U IIPOAAKOA-
Ta HA MAIINHHUTE U CbOPBKEHUATA B KPas HA AOTOBOPA.

®  DPa3sXOAHM, KOMTO CE OTHACAT KbM ACHHOCTTA IIO AOTOBOPA KATO IIAO M MOTAT Aa ODBAAT

PAa3IPEACACHH KbM AOTOBOPA.

-3aCTPAXOBKH,
-Pa3XOAM 32 IIPOCKTUPAHE M TEXHUYECKA ITOMOIL, KOUTO HE Ca IIPSAKO CBBP3AHH C KOHKPETEH AOTOBOD;
u

-O6H_[I/I Pa3xOAH IIO CTPOHUTEACTBOTO.

o ApyI‘I/I pasonH, KOHUTO MOTIaT Aa 6’bAaT KOHKPCTHO HAYUMCACHH Ha KAHCHTA2 CBbIAACHO
yCAOBHATA HA AOFOBOpa—MOFaT Aa BKAIOYBAT HAKOH O6H_[I/I H.AMI/IHI/ICTpaTI/IBHI/I paSXOAI/I " paa-
XOAH 32 pa3BoﬁHa ACﬁHOCT, 32 KOHTO B YCAOBHATA Ha AOFOBOPB. € HPCABI/IACHO

Bb3CTAHOBABAHE,
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PasxoanTe 1o AOTOBOPA BKAFIOYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHHSA AOTOBOP 3a IIEPHOAA OT
AATaTa Ha BB3AArAHETO AO OKOHYATEAHOTO My H3ITbAHECHHE. Pasxoaure 0bade, KOUTO CE OTHACAT ups-
KO KBbM AAACH AOTOBOP M KOHUTO Ca ITOHECCHHW BBB BPb3Ka CHC CKAFOYBAHETO HA AOTOBOpPA, CHIIO Ce
BKAFOYBAT KaTO YaCT OT Pa3XOAHUTE ITO HETO, aKO MOTAT A2 ObAaT OIIPEACACHH TIOOTACAHO U HAACKAHO
OIICHCHH U € BEPOSITHO, Y€ AOTOBOPBT IIIE ObAe ckaroueH. Korato Pa3XOANTE, HATIPABEHU I1O0 CKAFOY-
BAHETO HA AOTOBOPA, CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, IIPE3 KOMTO Ca HAIIPABEHH, T€ HE CE BKAIOY-
BAT B Pa3XOAUTE ITO AOTOBOPA, KOraTO AOTOBOPHT € CKAFOYCH IIPE3 CACABAII TICPHOA.
PasxoAn, KOMTO HE MOIaT Aa ODBAAT OTHECEHU KbM AOTOBOPHA AEHMHOCT HMAM HE MOTAT Al ObAAT
Pa3MpPEACACHU KbM AAACH AOTOBOP, CE M3KAIOYBAT OT PA3XOAUTE 32 TO3H AOTOBOP 32 CTPOHUTEACTBO.
[ToAOGHUE PasxOAH BKAIOUBAT.
e O0mwM AAMUHHUCTPATUBHU PA3XOAHW, KOUTO B AOTOBOPA HE CE IIPCABITIKAA Ad OBAAT BH3CTAHOBU-
MU,
®  Pa3XOAH, CBHP3aHU C HpOAa)K6I/I;
®  PA3XOAM 32 U3CAEAOBATEACKA U PA3BOIHA ACHTHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA Ad Ob-
AQT Bb3CTAHOBUMU, 1
®  aMOpTH3aNUs 32 MAITUHU, CbOPBKCHUS 1 o6opyABaHe, KOHTO HE Ca OMAM M3IIOA3BAHM 32 Ad-
ACHUS AOTOBOP.
Koraro PE3YATATHT OT CAMH AOTOBOP 32 CTPOUTEACTBO MOKE Ad ObAE OILIEHEH HAAEKAHO, TIPUXOAUTE U
Pa3xXOAUTE, CBBP3aHU C AOTOBOpPa 3a CTPOUTEACTBO, C€ MPU3HABAT KATO IPUXOAU U PA3XOAU Ype3
OTYNTAHE HA €Talla HA H3I'bAHEHHE HAa AOIOBOPHATA ACMHOCT KbM Kpas HAa BCEKH OTYETEH IIEPHOA.
OuakBagure 3ary61/1 IO AOTOBOPA 32 CTPOUTEACTBO He320aBHO ce TIPU3HABAT KaTO PA3XOA.
I/ISB”I)pIHCHI/I Pa3xXOAH TI0 AOTOBOPA, KOUTO CE OTHACAT 32 ObAEIIU ACHHOCTH IO AOTOBOpa C€ TIPU3HA-
BaT KaTO aKTHB IIPU YCAOBUE, Y€ € BEPOATHO TC A2 ObAAT BB3CTAHOBEHNU. TaKknuBa Pa3XOAU TIPEACTABAS-
BAT CYyMa, AbAJKMMA OT KAMEHTA, X YECTO Ce KAaCI/I(i)I/IHI/IpaT KaTO HE3aBbPIIICHU pa60TH IO AOTOBOpA.

Eramrer HA 32.B’pr_ICHOCT Ha AAACH AOFOBOP ce OHpCACAH "IPCS:

® CHOTHOIIEHHETO Ha YaCTTa OT PasXOAHUTE II0 AOTOBOPA, HAIIPABEHH 34 U3BBPIIEHATA AO MO-
MeHTa paboTa, KbM IPEABHACHUTE OOIIH Pa3XOAH IIO AOTOBOPA,
® IIPErACAMTE HA H3BDBpPIIECHATA PadOTa; HAU
®  3aBBPIIEHOCT Ha HATYPAAHA YaCT OT pabOTaTa IO AOTOBOPA.
MeKAMHHUTE TAAIMAHUA U HOAYYEHHUTE OT KAHCHTHTE aBAHCH YECTO HE OTPa3ABaT H3BbPILECHATA Pa-
bora.
Koraro pesyAararure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A4 O'bAAT HAACKAHO OLICHEH.
® IIPUXOAHTE CE IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PA3XOAH IIO
AOTOBOpPa Ad OBAAT BB3CTAHOBEHH;U
®  Pa3sXOAHTE IIO AOIOBOPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHOAQ, IIPE3 KOUTO Ca HAIIPABEHIL
Koraro mma BeposTrHOCT 0OIara cyma Ha PasXOAHTE IIO AOTOBOpPa Aa IIPEBHIIABA OOIaTa CymMa Ha

HpI/IXOAI/ITC 10 AorOBopa, OYaKBAaHUTEC 32,Fy6I/I He320aBHO ce HpI/I3HaBQ,T KaTo p2,3XOA.

Cu0uTnsa cAeA Kpas Ha OTYETHHA IIEPHUOA
Coburus cAaep Kpas Ha OTYETHHA IIEPUOA €A OHE3H CBOUTHA, KAKTO OAArOIPUATHH, TAKA H
HEOAATOIPHUATHH, KOHTO BB3HUKBAT MCEKAY Kpad Ha OTYETHHA IIEPHOA U AATaTa, HA KOATO
bHHAHCOBUTE OTYETH Ca OAOOPEHH 32 IIyOAUKyBaHE.
Pasrpanugasar ce ABa BUAQ CHOUTHAL
® TaKuBa, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAHM KBM Kpad HA OTYETHHA IIEPHOA

(xopurupary crbouTHs ), 1
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®  TAKMBa, KOUTO Ca IIOKA3ATEAHU 3a4 YCAOBHSA, BB3HHKHAAU CACA Kpad HA OTYCTHHUA IIEPHOA
(HexopHrHpaIny CHOHTH).

I'pymara  xopurupa cymure, IPH3HATH BbB (DUHAHCOBUTE OTYCTH, 3a A4 OTPA3HU KOPHUTHPAIIHTE
CBHOUTHA CACA Kpasd HA OTYETHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHIHpa cymuTe, IPU3HATH BbB (DUHAHCOBHM OTYETH, 33 A4 OTPA3M HEKOPUTHPAIIUTE
CcpOHTHA CACA Kpad Ha oTdeTHHA 11epHoA. Korato Hexopurupamunre CobOHTHA CAEA Kpas Ha OTYETHUA
IIEPHOA  Ca TOAKOBA CBILIECTBEHM, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO Ha CIIOCOOHOCTTA HA
roTpedureante Ha (PUHAHCOBUTE OTYETH Ad B3EMAT CTOIAHCKHU PEILICHHUSA, IIPEAIIPUATIETO OIIOBECTABA
cAeAHATa MH(OPMAIIHSA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHTHPAIIOTO CHOUTHE |
-eCTeCTBOTO Ha CHOUTHETO,
u
-IPUOAU3NTEAHA OLCHKA Ha (DHHAHCOBUA My eDEKT HAU H3ABACHHE, Y€ TAKABA OLICHKA HE MOMKE Al

ObAe HaIpaBeHa.

Pa3xoau o 3aemu
I'pymara mpuaara MCC 23 OTHOCHO PasXOAHTE IO 32€MHU.
PasxoauTe 0 3a¢MH, KOMTO MOTIAT IIPAKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHMTEACTBOTO HMAU
IIPOM3BOACTBOTO HA CAHH OTIOBAPAIN HA JCAOBHATA aKTHB, CC KAIINTAAMSHPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTHB.
ApyruTte pasxoAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapsIl] Ha YCAOBHATA AKTHB € aKTHB, KOHTO IT0 HCOOXOAHUMOCT M3HCKBA 3HAYUTEACH IICPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO HA IIPEAIIPUATUATA € IIPHEAO B CBOATA CICTOBOAHA ITOAUTHKA CACAHHUTE IICPHOAH 32
3HAYUTEAHH, ITO OTHOLIICHIE HA IIOATOTOBKATA HA OTIOBAPSIL] HA YCAOBHSATA AKTHUB.
3a 3eMU U CTPaAH — OCEMHAACCET MECeIia
3a ChOPDBIKEHUA — ABAHAAECET MECeIa
3a MaruHu B 000OpyABaHE — IIIECT MECELd
B 1.4. 32 acpaATOCMECUTEAHN HHCTAAALIIN — ACBET MECela
3a TPOLIAYHO-COPTUPOBBYHE HHCTAAALINH-ACBET MECCIIa
PasxoauTe IO 3aeMH Ce KAIIMTAAH3HPAT KATO YaCT OT CTOMHOCTTA HA AKTHBA, KOTATO CBIIECCTBYBA
BEPOATHOCT, Y€ TE INE AOBCAAT AO ODACIIM HKOHOMUYECCKH IIOASH 32 IIPEAIPHATHETO M KOTaTO
Pa3XOAHTE MOTAT Ad OBAAT HAACKAHO OIICHCHI.
PasxoauTe 1m0 3aeMH, KOUTO MOIAaT Aa OBAAT IIPAKO OTHECCHH KBM IIPHAOOHBAHETO, CTPOUTEACTBOTO
HAH IIPOH3BOACTBOTO HA AAACH OTTOBAPSAL HA YCAOBHATA AKTHB, C4 OHE3H PA3XOAH ITO 32€MH, KOHTO
Omxa OHAM M30ETHATH, AKO Pa3sXOABT IO OTIOBAPALIHS HA YCAOBUATA AKTHUB HE ¢ OMA H3BBPIIICH.
I'pyrraTa kanmuTaAu3Hpa PasXOAHTE IIO 32€MH KATO YACT OT CTOMHOCTTA HA OTTOBAPALIIHS HA JCAOBHATA
AKTHB HAa HAYAAHATA AATA HA KAITUTAAH3AIIML
Hauaamara AaTa Ha KAIIMTAAMBALMATA € AATATA, HA KOATO 34 ITBPBH ITBT OBAAT YAOBACTBOPCHU
CACAHHUTEC YCAOBUA.
®  U3BBPIICHHU PA3XOAUTE 32 AKTUBA;
®  U3BBPINCHH PA3XOAHUTE IO 3ACMHTE; KAKTO U
® IpeAlpreMaHe Ha ACHHOCTH, HEOOXOAHUMH 3a ITIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIOTpeOa HAH IIPOARKOA.
I'pymmata IpeyCTaHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAUTE IIO 3aEMHU 32 ABATH IICPHOAH, IIPE3 KOUTO €
IIPEKBCHATO AKTHBHOTO IIOAODPEHIE HA OTIOBAPSIII[ HA YCAOBHSTA AKTUB.
I'pymrata mpexpatsBa KAIHTAAN3ALNATA HA PA3XOAUTE IIO 3d€MH, KOTATO €4 IIPHKAIOYCHH B 3HAYNTCAHA
CTEIICH BCUYKH ACHHOCTH, HEOOXOAUMH 32 ITOATOTBSIHETO HA OTTOBAPSAIIUSA HA JCAOBHATA AKTHB 32

IIPEABIDKAAHATA yHOTp€6a AN HpOAa}K6a.
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YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e
®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AM3A OT MUHAAH CBLOUTHA M YHETO CBIIECTBYBAHE IIIE
ObAC HOTBBPACHO CaMO OT HACTBIIBAHETO HAHM HEHACTDBIIBAHETO HA EAHO HAH IIOBEYE
HECHUIYPHU OBACIIU CHOHTHA, KOHTO HE MOIAT A4 ObAAT HU3LAAO KOHTPOAUPAHH OT IPyIATa,
HAU
®  HACTOMIIO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAH CBOUTHA, HO HE € IIPU3HATO, 3aIIOTO!
-HE € BEPOATHO 324 IIOTaCfABAHETO My A4 OBAC HEOOXOAUM H3XOAMII IIOTOK OT PECYPCH, ChABPIKAIII
HKOHOMMYECKHU ITOA3N,
HAU

- CyMaTa Ha 3aADbAKCHHCTO HEC MOXKC Ad 6’bA€ OIIPCACACHA C AOCTATHhYIHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTUB € Bb3MOMKEH AKTHB, KOUWTO HpOI/ISAI/I3ﬂ. OT MUHAAHU CHOWUTHA ¥ YHETO CBIIIECCTBYBAHC IIIC
6’I)AC HOTB’preHO CaMO OT HACTBIIBAHCTO HAHM HCHACTBIIBAHCTO HAa CAHO HAM IIOBCYC HCCI/II'ypHI/I
6"bACH_[I/I C"I>6I/ITI/IH, KOHTO HE MOTaT Aa 6’I>A2.T H3OAANO KOHTpOAI/IpaHI/I oT HpCAHpI/IHTI/IeTO.

VcAoOBHUTE AKTUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IPEACTABAHE HA ITAPHYHATE TOTOITH TIO ITPEKHUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IIOTOLH OT.
e  OmepartuBHa ACHHOCT
o lluBecrUIIMOHHA AEHHOCT

o (dunuancosa AeiHOCT

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
I'pyrrara mpeacraBs OT9€T 32 IPOMEHHTE B COOCTBEHHUSA KAIIUTAA, IIOKA3BALLL
e 0o0ma cyma Ha BCEOOXBATHHA AOXOA 33 IIEPHOAQ, KATO IIOKA3Ba IIOOTACAHO OOIINTE CyMH,
OTHACAIIM CE AO COOCTBEHHIIMTE HA IPEAIPHUATHETO-MANKA U AO HEKOHTPOAHPAIITUTE
yJgacTus,
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHSA KAIIHTAA, €(DEKTHTE OT IIPHAATaHE C OOPATHA CHAA HAH
[IpeUsYnCACHHE ¢ 0OpaTHA cHAa, npusHatu B cbotBercrue ¢ MCC 8u
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHH:A KAIIMTAA, H3PaBHABAHE HA OAAAHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1me9aAnba mAM 3aryoa,
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA,
- CAGAKH ChC COOCTBEHHUIIATE B KAYECTBOTO UM HA COOCTBEHMUIIN, KATO IIOKA3BA OTAGAHO BHOCKUTE OT U
PasIpPEACACHHATA KbM COOCTBEHHIIMTE M IIPOMECHUTE B IIPUTEHKABAHUTC YYACTUA B ABILICPHHTE

HPCAIIPHUATHSA, KOUTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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AOH'LAHI/ITCAHI/I OIIOBECTABAHUA KbM (i)I/IHaHCOBI/IiI oT4yeT

1.0t1uer 32 pUHAHCOBOTO CHCTOAHME

1.1. UmoTH,MAIIMHA U CHOPBIKEHUS

TR

CE

3emu Crpapu | Cropwx | Mammmu | Tpaucn | Apyru | Kanuraamsu | O6imo
eHuA u OPTHH | AKTHBH pauu
060pOoyAB | cpeAcTB pasxoau
aHe a

Or4yeTHA CTOHHOCT
Caaao xbm 31.12.2009 10 641 2 826 1966 33581 8 509 1750 8 540 67 813
[ocrprman 124 870 5704 14 275 209 849 22031
Usaesan (11) (81) (37) (703) (370) (122) (3355) (4 679)
Caano xbm 31.12.2010 10 754 3615 1929 38582 22414 1837 6 034 85 165
[ocrprman 2 1 306 225 4 82 1619
saesan (1057) (48) (1105)
Caano xbm 31.03.2011 10 754 3617 1929 38831 22591 1841 6 116 85679
AMmoprusanua
Caaao xbm 31.12.2009 - 589 545 10 104 3520 1029 - 15787
[ocrprman 75 85 2528 1697 153 4 538
saesan (1) (14) (178) (128) (64) (385)
Caano xbm 31.12.2010 - 663 616 12 454 5089 1118 - 19 940
[ocrpnuan 18 23 686 740 37 1504
Usaesan (18) (25) (43)
Caano xbm 31.03.2011 - 681 639 13122 5 804 1155 - 21401
bBasaucosa crorinocr
Baaancosa cToifHOCT KbM
31.12.2010 10 754 2 952 1313 26 128 17 325 719 6 034 65 225
Baaancosa cTroifHOCT KbM
31.03.2011 10 754 2936 1290 25709 16 787 686 6 116 64 278
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1.2. A'bATOTpAiiHI HEMATEPUAAHY AKTUBU

IIpaBa IIporpaman Apyru OG0
IPOAYKTH AKTHBH

OryeTHA CTOHHOCT
Caaao xbm 31.12.2009 1124 58 119 1301
[ocrpnuan 524 60 45 629
saesan - - (27) (27)
Caano xbm 31.12.20010 1648 118 137 1903
Hocrpmman 58 58
saesan - - (1) (1)
Caano xbMm 31.03.2011 1648 176 136 1960
Amoprusanua
Caano xbm 31.12.2009 113 50 78 241
[ocrpnuan 56 12 22 90
Caano xbm 31.12.2010 169 62 100 331
[ocrpnuan 18 3 4 25
Caaao xbm 31.03.2011 187 65 104 356
bBasaucosa crorinocr
Baaancosa croiftHOCT KBM
31.12.2010 1479 56 37 1572
Baaancosa cToifHOCT KbM
31.03.2011 1461 111 32 1604

1.3.Herexymu (pMHAHCOBH AKTUBHU

Herekymm pyuiHaHCOBH aKTUBU 31.03.2011r. 31.12.2010r.
BaemaHus 10 AHSHHIOBU AOTOBOPU 599 599
Kpeanrn u B3emanms 6 6
DuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IIPOAAKOA 62 52
O6mmo 667 657

1.3.1 BsemaHwus 10 AUBUHIOBU AOTOBOPH - HETEKYILIH

Bua 31.03.2011r. 31.12.2010r.
B3emanus 1Mo AMBHHT OT CBbP3aHU AUIA U3BBH rpynara /aero/ 4 4
BaemaHus 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 4 4
Bsemanus 1o Au3uHT OT HeCBbp3anu anna /uero/ 595 595
BaemaHus 110 AMBHHT OT HECBBP3aHI AHIIA 595 595
O6mo 599 599
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1.3.2 Kpeanrru u B3eMaHus

TR/ACE

Bua 31.03.2011 r. 31.12.2010 r.
B3emaHus 110 KPEAUTH OT CBBP3aHH AUIA U3BBH rpynara /uero/ 6 6
BaemaHus 110 KPEAUTH OT CBBP3AHN AUIIA U3BbH IPyIIATa 6 6
OO6mmo 6 6
1.3.3 ®unaHCOBHM aKTUBYU Ha PA3IIOAOKEHHE 3A IPOAAKDOA
Bua 31.03.2011 r. 31.12.2010 r.
HexoHTpoAnparny yaacTus B KAIIUTAAR Ha IIPCATIPHATHSA 62 52
O6mo 62 52
Bua 31.03.2011 r. 31.12.2010 r.
CTOMHOCT CTOWHOCT
SRBIJZVODE 2 2
bwarapcku crpoutea AS3A 50 50
AKNCUE®-CK-13-TPENC PENANH®PA KOHCOPLINYM 10
O6mo 62 52
1.4. MaBecTUIIMA OTYETEHH 110 METOAA HA COOCTBEHMA KAITUTAA
NuBecTrimm 31.03.2011 r. 31.12.2010 r.
CTOMHOCT CTOMHOCT
TEXHOCTPOMMHKEHEPUHL 99 AA 1361 1374
CO®CTPON-TPENC OOA 3 3
O6mo 1364 1377
1.5.Herekyiu ThProBCKA ¥ APYITH B3€EMaHUA
Bua 31.03.2011 r. 31.12.2010 r.
Bsemanus ot cBbp3anm Auna usBbH rpynara /uero/ 6190 6 091
Baemanus o npoaaxOu 6 190 6 091
Bsemanus o npoaax6u /uero/ 15 690 14 359
Bsemanus 1o npoaaxOu 15 690 14 359
Apyru HeTeKyIy B3eMaHUs 9 9
[TpeAoCTaBEHU TAPAHIINE U ACITO3UTH 1 1
[TpeArIAaTeHE pasxoAn 5 5
Apyru B3emarms 3 3
O6mo 21 889 20 459

HpCACTaBCHI/ITC A{bAI‘OCpO‘IHI/I B3CMaHUA IIO HpOAa)K6I/I oT CB”bpSaHI/I "u HCCBrbp?)aHI/I AHITA

HPCACTB.BAHBQ,T FapaHL[I/IOHHI/I yAp’b)KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I.
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1.6.AxTHBH 110 OTCpOYEHU AAHBLIA

TR/ACE

31 aexemspur 2010 ApwxkeHne Ha oTcpouenuTe Aawbim 3a 2011 31 mapr 2011
yBeAI/I‘IeHI/Ie HaMaACHUC
Bpemenna pasauka BpPEMEHH BpPEMEHH BPEMEHH
a OTCpOUYEH a OTCpOUYEH BpPEeMEHHA | OTCPOYECH a OTCpOUYEH
PaSAI/IKa AAHBK PaSAI/IKa AAHBK PaSAI/IKa AAHBK PaSAI/IKa AAHBK
AXTHBUY IO OTCPOUECHU AQHBIH
AmopTusarmn 1013 101 283 28 1296 129
ObGesnenka 3812 382 3812 382
Kommercupymu ormrycku 392 39 9 1 (48) Q) 353 35
CAaba KanuTaAu3ams 1898 190 1898 190
3aryba 3682 380 3682 380
Aoxoan na pus.anra 1727 173 56 6 (68) (7) 1715 172
TTposusuu 2 875 286 420 42 3295 328
ABATOCpOUHI AOXOAH Ha 230 23 230 23
HepCOHaAﬁ
Brrpenmorpynosu 1175 119 (6) 0 1169 118
II€9aAOn
O61I0 aKTHBH 16804 | 1693 768 77 (122) (13) 17450 | 1757
1.7. Tsproscka penyramus
Bua 31.03.2011 r. 31.12.2010 r.
IToao>xureaHa pernyranusa
Penyranus xem 31 aAexemspu 2009 447 447
Penyrarus xem 31 aexemspu 2010 447 447

ITpeacraBenara pemyranust e B pesyarar Ha npupobusanero na (0 % or kamwmrasa ma ,,BIIOP
BEAMKA MOPABA“ AA - BEATPAA CBPBUSA or “TPENC MHTEPHEIIBHBA® EOOA pes

2008 r.

1.8.Marepuasnu 3amacu

Bua 31.03.2011 r. 31.12.2010 r.
Marepuaau B 1.u. /Heto/ 5643 5505
OCHOBHI MaTepHAAH 4284 4142
Pesepsun gactu 113 182
l'opuBa 1 CMa30OYHI MATCPHAAN 854 562
Cromarate AHE MaTCpHAAN 259 275
Marepnasn Ha OTTOBOPHO 11a3eHe 96
Marepuasu cOOCTBEHO IIPOU3BOACTBO 8 104
Apyru marepuasu 125 144
ITpoayxuus /uero/ 470 807
[Tpoayxrius 470 810
ObesLeHKa Ha IIPOAYKIIUS (3)
Croxu /uero/ 3183 3490
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TR/ACE

Croxu 3183 3490
He3sasbpeno npoussoactso /uero/ 2
HesaBbpIeHo IPOU3BOACTBO 2
O6mo 9296 9804
1.9. Tsproecku u Apyru B3emanus
Bua 31.03.2011 r. 31.12.2010 r.
Bsemanusa ot cBbp3aHU AUIA U3BBHH rpynara /uero/ 13 905 24 034
Bsemanus 1o npoaaxOu 11 706 21 350
O0e3uenKa Ha B3EMAHIA IO IIPOALKON (7) (7)
BaeMaHus 110 IPEAOCTABEHI ABAHCH 2 206 2 689
Apyru B3emarus 2
Bsemanus o poaax6u /uero/ 83 189 99 428
Bsemanus o npopaxOu 88 275 104 600
ObesneHKa Ha B3eMAHUS 110 IIPOALKOH (5 086) (5 086)
Bsemanus o npeaocrasenu asaucu /uero/ 7110 7 850
BzeMaHus 110 IPEAOCTABEHI ABAHCH 7110 7 850
B3emaHusA 10 AUBUAEHTH 13 13
Bsemanus o cbae6HU ciopose /nero/ 231 216
Bazemanus 1o cpaeOHI CLIOPOBE 231 216
Apyru TeKyiuy B3eMaHus 1470 1641
[TpeAoCTaBEHU TAPAHIINE U ACITO3UTH 196 198
Bazemanust 1o 3acTpaxoBaHe 15 36
[TpeAriAaTeHE pasxoAn 871 936
Apyru B3emarus 388 471
O6mo 105918 133 268
1.10Aapsnu 3a BH3CTAHOBABAHE
Bua 31.03.2011 r. 31.12.2010 r.
Aambk BBpXy AOOaBeHATa CTOHHOCT 1380 2121
Kopropartusex aAaHbk 102 110
Apyru Aampira 1 4
O6mo 1483 2235
1.11. Texymmu dpuHAHCOBH AKTUBU
Texymm (pUHAHCOBU AKTUBU 31.03.2011r. 31.12.2010r.
BaemaHus 10 AHSHHIOBU AOTOBOPHU 2 800 2722
Kpeanu u B3emanms 2678 2 638
O6mo 5478 5360
1.11.1.B3emManus 110 AUBMHIOBH AOTOBOPH-TEKYIIH
Bua 31.03.2011r. 31.12.2010r.
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBHH rpynara /uero/ 8 9
BaemaHus 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 8 9
Bsemanus 1o AMBHHT OT HeCBbp3anu anna /uero/ 2792 2713
BaemaHus 10 AMBHHT OT HECBBP3aHI AHIIA 2792 2713
O6mo 2800 2722
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1.11.2. KpeAnuru u B3emaHus

TR/ACE

Bua 31.03.2011r. 31.12.2010r.
Kpeanrn 2633 2638
BaemaHus 10 IPEAOCTABEHI ACITO3HTH 45
O6mo 2678 2638
1.11.2.1 Kpeantn
Bua 31.03.2011r. 31.12.2010r.
B3emanus 1o KPEAUTH OT CBbP3aHU AWIIA U3BBHH rpynara /uero/ 223 256
BaemaHus 10 KPEAUTH OT CBBP3AHU AUIIA U3BbH IPyIIATa 88 118
BaemaHUs 10 AMXBH ITO KPEAHTH OT CBBP3AHH AHIIA U3BBH IPYIIATA 135 138
Bsemanus 1o KpeAuTH OT HeCBBp3auu auna /uero/ 2410 2 382
BaemaHus 10 KPEAUTH OT HECBBP3AHH ANLIA 2 656 2631
BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 854 851
O0e3ueHKa Ha B3EMAHISA 110 KDEAUTH OT HECBbP3AHH AHIIA (1 100) (1 100)
O6mo 2633 2638
Kpeauronoayuartea Aorosopen A% ITaaex OGe3neuenns /Iapanmmm
pasmep Ha
KpeAHUTA
ET Axyea-H-Huxonaii 2500 12% 31.12.2011 3armc Ha 3aII0BEA
Aumntpos
XMAPOITPOMET MHX-T' 88 12% 31.12.2011 3armc Ha 3aII0BEA
BEPKO TPENC OOA 43 11% 31.12.2011 3armc Ha 3aII0BEA
EMUA BOXAHOB 25 15% 11.07.2011 3armc Ha 3aII0BEA
Kpeautonoayuarea KparkocpouHa 4acT 110 aMOPTHIHpyeMa
croiHoCT
T'AaBHUIIA Auxsu
ET Awxyea-H-Hukoaait Aumurpos 1400 800
Xuaporpomer Mmkerepuar AA 88 13
Bepko Tpeiic OOA 43 4
Aayauc Mur Tpeiia OOA 9
Mauurex OOA 4
Emua Boxanos 25 2
Apyru 22
O6mo 1556 854
1.11.2.2 B3emanwus 1o NpeAOCTABEHU AETIO3UTH
Bua 31.03.2011r. 31.12.2010r.
B3emanus 1o A€NO3UTH OT HeCBbp3anu auna /uero/ 45 -
BaemaHus 110 ACTIO3UTH OT HECBbP3aHH ANIIA 33
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TR

CE

BaemaHus 10 AMXBH ITO ACHIO3UTH OT HECBBP3AHH AUIIA 12
OO6mmo 45 -
1.12.TTapu u mapuyHu €KBUBAACHTH
Bua 31.03.2011 r. 31.12.2010 r.
IMTapuunu cpeactBa B Gpoit 1206 1129
B ACBa 1057 968
BBB BAAYTA 149 161
ITapuuHM CPEACTBA B PA3IIAAIATEAHN CMETKH 14 023 9312
B ACBA 14 006 9172
BBB BAAYTA 17 140
ITapuuny eKBUBaA€HTH 374 105
Bsemanusa ot moAOTIETHH AHITA 41 39
Apyru mapudHu CKBHBAACHTH 333 66
BAOKHMpaHM HApUYHU CPEACTBA 36 36
Kpartkocpounu aeno3mru 1030 3302
OG0 16 669 13 884
1.13.CoGcrBen Kanuraa
1.13.1 Perucrpupan xanuraa
Aximonep 31.03.2011 r. 31.12.2010 r.
Bpoit Crotimocr IlTaaremm % Asaa Bpoit Croiimocr IlTaaremsm % Asaa
aKuu aKuu
TAAVHU-H 198 000 198 000 198 000 9,0% 198 000 198 000 198 000 9,0%
EOOA
Huxoaait 1772000 1772000 1772000 806% 1772000 1772000 1772000 80,6%
MuxaiiroB
Iseran Llones 5071 5071 5071 0,2% 5071 5071 5071 0,2%
Manoa Aenes 3340 3340 3340 0,1% 3340 3340 3340 0,1%
Mupocaas 2000 2000 2000 0,1% 2000 2000 2000 0,1%
Manoaos
Apyrn 219 589 219 589 219589 10,00% 219 589 219 589 219589  10,00%
AKLIMOHEPH
OG0! 2200000 2200000 2200000 100% 2200000 2200000 2200000 100%

1.13.2.TIpemun or emucuu

[Tpemumre o1 emucuu ca (GOPMHUPAHE IIPU EMUTHPAHE HA KAIUTaA OT Apy:xecTBoTo mpe3 2007 r..
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1.13.3 Peseps or npensuncaenus

PCSCpBI/ITC oT HpCI/I3‘H/ICACHI/IH OTPB.SFIBQ,T e(bCKTI/ITC oT HpCI/IS‘{I/ICACHI/ICTO Ha OTYECTHUTC Ha

"IY}KACCTPQ,HHI/ITC ABIIT CpHI/I HPCAHPHHTI/H{.

Peseps or npeusuncaeHuA

Pesepsu xbm 31.12.2009 . (208)
YBeAuueHus or; (22)
[TpeusurcacHEEe Ha IyXKACCTPAHHE ACHHOCTH (22)
Pesepsu kM 31.12.2010 . (230)
Hamaaeunus or: 4

IIpensuncaeHue Ha 9y:KACCTPAHHI ACHHOCTH 4

Pesepsu kM 31.03.2011 r. (226)

1.13.4. PesepBu

OO0 Apyru O06mI0
pe3epeu pesepeu pesepeu
Pesepsu xbpm 31.12.2009 r. 345 18 403 18 748
ITpeunsuncaenu pesepsu kpm 31.12.2009 r. 345 18 403 18 748
VBeanueHwus OT: - 14 269 14 269
Pasnpeaesenre Ha miedanba 14 269 14 269
Pesepsu kbm 31.12.2010 r. 345 32672 33017
YBeAudeHus oT. -
Pasnpeacsenre Ha eqanba 4134 4134
Pesepsu kbm 31.03.2011 r. 345 36 806 37151
1.13.5.®unancos pesyarar
DuHAHCOB pe3yATaT Crotinoct

Ileuaaba xbm 31.12.2009 r. 15 558
VBeanueHwus OT: 15028
[Tewanba 32 roaunara 2010 15028
Hamasenus or; (15 236)
Pasnpeacaenne ma egeaba B pesepsu (14 269)
PasupeacaeHue Ha AUBUACHTH (579)
[TpoMeHH B IIPUTE/KABAHH YIACTHA (388)
Ileuaaba xbm 31.12.2010 . 15 350
VBeanueHwus OT: 1088
[Tewanba 3a roamnara 2011 1088
Hamasenus or; (4 134)
PasmpeaescHre Ha IegeAba B pesepsu (4 134)
Ileuaaba xum 31.03.2011 . 12 304
®unancos pesyarar kpm 31.12.2009 r. 15 558
®unancos pesyarar kpm 31.12.2010 r. 15 350
®unancos pesyarar kpm 31.03.2011 r. 12 304
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1.14 Herexymum puHAHCOBU ITaCUBA

TR/ACE

Bua 31.03.2011r. 31.12.2010r.
3aABAKEHUS 110 AUBHHT KbM HECBBP3AHH AULIA 9900 9 806
O6mo 9900 9806
1.15.Herexymum ThbProBCKU U APYIH 3aABAYKEHUS
Bua 31.03.2011 r. 31.12.2010 r.
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 10 605 10 530
3aABAKEHUS TIO AOCTABKHI 10 605 10 530
3aAbAYKEHUA 10 AOCTABKH 3589 3543
Apyru HeTeKyIIM 3aAbASKEHUs 1372 1372
3aABAKEHUS 110 TAPAHIINI U ACITO3HTH 17 17
Apyru 3aAbAKeHISA 1355 1355
O6mo 15 566 15 445

HPCACTB.BCHI/ITC AT)ATOCPO‘IHI/I 3AABAKECHUSA IIO AOCTAaBKH KbM CB"bpSB.HI/I nu HCCB"bpSaHI/I AHIIA

HPCACTB,BAHBQ.T FapaHHI/IOHHI/I yAp’b}KIG/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.16. Herexyum nposusumn

Bua 31.03.2011 r. 31.12.2010 r.
[TpoBH3HM 32 ABATOCPOYHI AOXOAU Ha ITIEPCOHAAL 229 230
O6mmo 229 230

1.17.ITacuBu o OTCPOUEHH AAHBIA

31 sexemspur 2010 ApwxkeHne Ha orcpouenuTe Aawbim 3a 2011 31 mapr 2011
yBeAmJeHmue HAMaACHIE
Bpemenna pazauka BpeMeHH
BpEMEHHA | OTCpOdYe | BpPEeMEHHA | OTCpOYEH a OTCpOYeH | BpeMeHHA oTcpoueH
pasamka H AAHBK | pa3AmKa AAHBK pasamka | AaHBK pasamka AAHBK
ITacuBu 110 OTCPOYEHU AAHBIA
AmopTuzanum 5596 559 408 41 (297) (30) 5707 570
0610 nacusw. 5596 559 408 41 (297) (30) 5707 570
1.18. Texymm ¢purancosu macusu
Texymm (pUHAHCOBH ITACHBH 31.03.2011 r. 31.12.2010 r.
3aADAKEHUSA 110 AUBUHIOBH AOTOBOPH 8 956 10 827
®QuHAHCOBH MACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 14 952 12 749
OG6w10 23908 23576
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1.18.1.3aABAKEHMA TI0 AUBUHIOBHA AOTOBOPH

TR

Bua 31.03.2011r. 31.12.2010r.
3aABAKEHUSA 110 AUBHHT KbM HECBBP3AHH AUIA 8 956 10 827
O6mo 8 956 10 827
1.18.2 ®unanCcoBY HACUBY OTYUTAHM 0 AMOPTU3UPAHA CTOMHOCT
Bua 31.03.2011r. 31.12.2010r.
3aABAKCHUS 10 KPEAUTH KbM CBbP3AHU AHIIA U3BBH IPyIIaTa 150 150
3aABAKEHUS 110 AUXBH IIO KPEAUTH KbM CBbP3AHI AHULA H3BBH IPYIIATA 18 35
3aABAKEHUSA 10 KPEAUTH KbM (DHHAHCOBU IIPEALIPUATHAA 14 784 12 543
3aABAKEHUSA 110 AUXBHU 110 KPEAUTH KbM (PMHAHCOBH IIPEAIIPHUATHA 21
O6mo 14 952 12 749
Banka / Kpeautop Aorosopen A% ITapesx  OGesneuennsn/Iapanun
pasmep Ha
KpEAHUTA
MKB 1Onnon Baux AA 4000 1mec Sofibor+3.25% 25.6.2011 3anuc Ha 3a10BEA
Vunkpeaur Byabaux AA 8000 1ceam.Sofibor+5.1% 30.4.2012 HMNnoreka, 3aror
Vunkpeaur Byabaux AA 5000 1ceam.Sofibor+5.1% 30.9.2012 HMNnoreka, 3aror
VuuKpeant Byabank AA 1500 1 ceam.Sofibor+3.5% 15.9.2011 HMNnoreka, 3aror
[TUB AA 4300 1r.Euribor+8.4% 01.07.2012 Hnorexa, 3aA0T
KTB AA 300 OAIT +6.5 30.10.2011 Wnoreka, 3aror
Banka / Kpeautop KparkocpouHa 4acT 0 aMopTH3upyemMa
croiHoCT
T'AaBHUIIA Auxsu
MKB Ounon baux AA 3734 -
Vaukpeaut byabauk AA 7237 -
[T1B AA 3516 -
KTb AA 297 -
O6mo 14 784 -
1.19. Texymm THProBCKH U APYTH 32AbAKEHHAA
Bua 31.03.2011 r. 31.12.2010 r.
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 23930 33115
3aABAKEHUS TIO AOCTABKH 20431 29 543
3aADAKEHUSA 110 TIOAYICHI ABAHCH 2699 2 445
3aABAKEHUS TIO AUBUACHTH 131 376
3aABAKEHUSA 110 TAPAHIINI U ACITO3HTH 669 751
B 1.4, rapannuu Ha HC, VC, CA 669 670
3aABAYKEHUA 110 AOCTABKH 57 650 75 464
3aABAKEHUs 110 TIOAYYEHU AaBAHCH 13 344 14 268
Apyru TeKyim 3aAbAKEHUA 579 1028
3aABAKEHUSA 110 TAPAHIINI U ACITO3HTH 20 17
3aABAKEHUSA 110 3aCTPAXOBKA 238 408
3aABAKEHTS TIO KOHITECUT 70 352
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TR

Apyru 3aAbAKeHISA 251 251
O6mo 95 503 123 875
1.20. AanbuHN 3aABAYKEHUA
Bua 31.03.2011 r. 31.12.2010 r.
Aambpk BbpXy A0OaBeHATa CTOHHOCT 1179 1018
Kopropatuser aAaHbk 2528 1768
KopropaTtuseH AaHBK - AHXBH 111 111
AaHbK BBPXy AOXOAUTE Ha (PU3HICCKUTE AUIIA 242 209
AaHbBK BEPXY pasxoAUTe 6 11
Apyru Aampira 54 14
Apyru AAHBITH - AFXBI 6 6
O6mo 4126 3137
1.21.3aABbAKeHMA KBM IEPCOHAAA
Bua 31.03.2011 r. 31.12.2010 r.
3aAbAKEHHE KBM IIEPCOHAA 2 349 1586
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 331 331
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 493 391
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 62 61
3aAbAKEHHE KbM KAFOUOB PBKOBOACH IIEPCOHAA - Bb3HAIPAKACHHUS 1326 1668
3aABAKEHIE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 9 5
3aAbAKEHHE IO U3BPHTPYAOBH IIPABOOTHOLIICHHS - BB3HATPAKACHU 5 14
O6mo 4182 3664
1.22. Texymum nposusumn
Bua 31.03.2011 r. 31.12.2010 r.
ITpoBu3uy 32 KOHCTPYKTUBHU 3aAbAYKEHUA B T.4. 3233 2875
[TpoBHU3HM IO CTPOUTEAHH AOTOBOPH 3233 2 875
O6mo 3233 2875
2.0T1UeT 32 AOXOAUTE
2.1.TITpuxoan
2.1.1. HetHun npuxoAH OT IPOAAKOHU
Bua npuxoa 31.03.2011 r. 31.03.2010 r.
ITpoaa>xGu Ha IPOAYKLMA B T.Y. 38 17
[Tpoaaxbu Ha acharToBH cMecH 5
[TpoAaxOU Ha HHEPTHNI MATCPHAAK 13 17
ITpoaabu HA METAAHH KOHCTPYKIIAH 6
ITpoaax6u ra CBE
Apyru 10
ITpoAa>xGu HA CTOKH B T.U. 172 678
[TpoAaxOH Ha apMATYPHO HKEAA30 683 668
[TpoaaxObu Ha TOprBa 36 8

52

CE



“TPEVIC TPYII XOAA” AA

Mexannen koucoanaupas gunancos orger kpm 31.03.2011 .

TR/ACE

Apyru croku 53 2
ITpoAa>xGu HA YCAYTH B T.4. 48 660 38510
CMP ycayru 46 906 37731
Veayru ¢ MexaHH3ALUsA 64 503
VcAyra 1o yirpaBacHHE Ha OOEKTH 1200 261
TpaHCIIOPTHHU YCAYTH 459
AaboparopHu ycAyru 7
ITpOeKTaHTCKH YCAYTH 24
Apyru yeayru 15
Apyru IPUXOAH B T.4. 1213 56
[Tpoaaxbu Ha MaTeprasn 1163 29
[Tpuxoau or HaeMu 9 14
[Tpoaaxba HA IPOUZBOACTBEHH OTIIAABIIN
OTnucany 3aAbAKEHUA
Bo3acranosena obesrienka Ha B3eMaHms
Apyru 41 13

OG0 50 683 39 261
2.1.2.®uancoBu Ipux0oAu

Bua ripuxoa 31.03.2011 r. 31.03.2010 r.

ITpuxoAM OT AMXBH B T.4. 98 105
I10 THPIOBCKU 3aC€MH 4 13
110 AM3HHTOBH AOTOBOPHU 74 72
1O ACTIO3UTH 13 11
1O CMETKH 3 9
II0 THPTOBCKU B3€MAHHSA 4
Apyra
Pesyarar or mpoaak0a Ha ABINIEPHU U ACOLUHPAHH IIPEAIIPUATHA
IToAOKUTEAHU KyPCOBU PA3AMKHA 9
Apyru pUHAHCOBU IPUXOAU 1

OG0 107 106
2.2.Pa3zxoan
2.2.1. I3m10A3BaHHA CyPOBHHM, MATEPHAAN M KOHCYMATHUBH

Bua pa3xoa 31.03.2011 r. 31.03.2010 r.

OCHOBHH MATEPHAAH 34 IIPOU3BOACTBO 4 369 1998
Cromarate AHH MaTCpHAAN 117 255
I'opuBHUI 1 CMAa30YHH MATCPHAAN 2191 399
Pesepsuu gactu 193 124
Wucrpymenta 8 1
Paborao obaekao 5 7
Ea. eneprus 156 122
TomaoeHeprus 6 2
Boaa 30 10
KoHcymaTuBH IIPEeBO3SHH CPEACTBA 63 10
Odouc MaTepraAu U KOHCYMATHBU 40 23
Pexaamun matepuasn 1 3
MMILI, 25
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TpbKHE AOKYMECHTH 5 3
Apyru marepuasu 30 47
O6mo 7214 3029
2.2.2.Pa3x0AM 3a BHHIHUA YCAYTH
Bua pasxoa 31.03.2011 r. 31.03.2010 r.
[ToAu3ITbAHHTEAT 32235 26 639
Haer tparcropr 1541 674
Haera mexauusanms 484 274
Haemu 309 190
PemonTtu 106 45
Pekaama 137 18
CpOOIIITEAHN YCAYTH 46 41
KoHcyATaHCKH 1 APYTH AOTOBOPH 211 237
I'pasKAAHCKE AOTOBOPH I XOHOPApH 13 37
3acTpaxoBKu 222 157
Aambnu u Takcu 148 109
Oxpana 195 87
Komucnonnn 20 74
TpyAOBa MEAHLITHA 7 4
AbonamenTn 11 10
AabOpaTOpHY UBIITHTBAHISA 23 9
Texmuaecko 0OCAyKBaHE 8
Bspusau pabotu 128
KoHIecmoHHN Bb3HATPAKACHISA
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 96 97
O6mo 35932 28 710
2.2.3.Pa3xoAu 3a aMOpTH3 AN
Bua pasxoa 31.03.2011 r. 31.03.2010 r.
Pa3xoAu 3a aMOPTU3AIIMU HA IIPOU3BOACTBEHH 1470 879
ABATOTPAHHI MATCPHAAHH AKTHBH 1430 873
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 40 6
Pa3xoau 3a aMOPTHU3AIMU HA AAMUHUCTPATHUBHA 59 66
ABATOTPAHHI MATCPHAAHH AKTHBH 42 53
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 17 13
O6mo 1529 945
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKHU HA IIEPCOHAAA
Pasxoau 3a. 31.03.2011 r. 31.03.2010 r.
Pa3xoAu 3a 3amAaTH HA B T.4. 4 166 3413
IIPOH3BOACTBEH IIEPCOHAA 2616 1596
4AMHHICTPATUBCH IIEPCOHAA 1550 1817
Pa3xoAu 3a OCHIYPOBKH HA B T.Y. 632 387
IIPOH3BOACTBEH IIEPCOHAA 485 262
4AMHHUCTPATUBCH [IEPCOHAA 147 125
O6mo 4798 3800
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2.2.5. Apyru pasxoau

TR

Bua pasxoa 31.03.2011 r. 31.03.2010 r.
PasxoAn 3a KOMAHAUPABKH 30 39
Pasxoan mpeAcTaBuTe AHH 37 45
Pasxoan 3a Gpak 3
Pasxoan 3a mpeArasHa xpaHa
PasxoAn 32 TPyAOBa MCAUIIIHA 4
PasxoAu 3a rA0Ou 1 HEyCTOMKH 2
PasxoAu 3a AUXBH ITO ABPKABHH B3CMAHHs 5 23
Pasxoan 3a Haemu 2 11
Pa3xOAH 32 AATCPHATUBHE AAHBIIN 1
Pasxoan 3a paperms 10
Pa3sxoAl IO U3ITBAHITECAHH ACAQ 8 59
[TpoBusnn 1o cpAeOHI AeAa
ITpoBusnm 32 3aABAKEHHA
Pasxoan Ge3 AOKyMeHT 3
Oroucann B3eMaHus
Pasxoau 3a oOyucHume 5 7
[Tposusun mo CMP AorosBopu 420
CorrarHu pasxoAn 10
Apyru pasxoan 20 82
O6mo 551 275
2.2.6.Cymu c KOPEKTHBEH XapaKrep
Bua pasxoa 31.03.2011 r. 31.03.2010 r.
Basancosa croitHocT Ha mpoAasenu aktusu /uero/ 1591 484
baaancoBa CTORHOCT Ha IIPOAGACHH AKTHUBH 1591 484
Usmenenue Ha 3amacure oT mpoaykuus /uero/ (2734) (16)
V3sMeHeHMe Ha 3aI1aCHTE OT IIPOAYKIIUA (2734) (16)
Kanurasu3upaHu pa3sxoOAU 32 aKTUBU 3) (33)
O6mo (1146) 435
2.2.7.®unaHCOBU PAa3X0AU
Bua pasxoa 31.03.2011 r. 31.03.2010 r.
Pa3xoAu 32 AUXBH B T.4. 709 574
110 THPIOBCKI 3aC€MH 91 6
110 32eMH OT (PUHAHCOBH IIPEATIPHSATIL 126 47
110 AM3HHTOBH AOTOBOPHU 352 238
I10 THPIOBCKU 32A'bAYKCHUS 132 242
APyTH 8 41
Ot oneparu ¢ (pUHAHCOBH UHCTPYMEHTH 251
PesyaraT o1 0cBOGOKAABAaHE OT ABILIEPHU ACOLUHPAHI
MIPEATPUATUA
Or1punareAHr KypCOBH Pa3AMKHA 8 4
Apyru ¢puHAHCOBU pa3sxoAn 154 218
O6mo 871 1047
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2.2.8.Pesyarar or 0CBOGO>KAABAHE OT HETEKYIUM AKTUBU

Bua pasxoa 31.03.2011 r. 31.03.2010 r.
PesyaTar or 0cBOGOKAABAaHE OT IMOTH, MAILMHHY, ChOPBKEHUA @)
BaaarcoBa cTOMHOCT HA OTIMCAHU AKTUBH 32
[TpuxOAH OT OCBOOOKAABAHE OT AKTHBU 25
OG0 @)

2.2.9.As1A OT Pe3yATATH HA ACOLIMUPAHU MIPEATIPUATH

Apy>kecTBO 31.03.2011 r. 31.03.2010 r.
Texuocrponumsenepunr 99 AA, ITvrcrpoiumxenepuar AA (13) (111)
OG0 (13) (111)

2.2.10.Pa3xoAn 32 AAHBIIN

Bua pasxoa 31.03.2011 r. 31.03.2010 r.
Aambru ot negarbara 263 227
Apyma B (142)
O6mo 210 83

3. Apyr BceoGXBaTeH AOXOA
Apyruar BceOOXBATEH AOXOA € PEAAH3HUPAH OT IIPEH3YNCACHHE HA HHBECTULINN B 3aATPAHHYHI
abepan npeanpuarad B Cepbusa u Oman. OrdereHns APyr BCEOOXBATEH AOXOA 32 IIEPHOAZ € B

CbOTHOIIICHMEC (4) X.AB. 1 (2) X.AB., CbOTBECTHO 32 Apy}KCCTBOTO MaMKa 1 HCKOHTPOAI/IpaH_[OTO y4acrue.

Apyru omosecraBaHus
1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AUIIA
Apy>KeCTBOTO OIIOBECTABA CACAHHTE CBBP3AaHU AHIIA!

CobcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA ympamuzssain koHTpoa ¢ Huxosadt I'amdes
Muxaiiros — 80.5%.

AcomuupaHu IpeApUATAA

Texuocrpoiinmkenepuar 99 AA

Apyru cBbp3aHH ANLA!

Ipeanpustus ot rpynara Ha ,,I'aanan H” EOOA

KArouoB pbKOBOACH EPCOHAA HA IIPEAIPUATAETO!

Huxonaait I'anges Muxaiiaos- Msobsarureaen Aupexrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmpaaureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Mamnoa Iefiues Aenes- Yaen ma CA
Mupocaas Kaages Manoaos- Yaen Ha CA
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Wpau Credpanos Tpudonos- Uaen aa CA
Anron Hukoaos Aorues- Uaen ma CA

CaeAkH U casAad CBC CBBP3aHU AHI[A

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR/ACE

KauenTt Bua caeaka 31.03.2011 r.
MHKXITPOEKT OOA VCAVI' 11 HAEMI 7
TAAVHM-H EOOA VCAVI'Y, HAEMUW 11 MATEPMAAI 6 499
TAAVHM EOOA HAEMU 1
AEKOH EOOA VCAVI'U 11 MATEPMAA 488

O6m10 6 995
ITokynku Ha CBBpP3aHU AWIIA U3BBH IPyIaTa
AocCTaBUMK Bua caeaka 31.03.2011 r.
MHKXITIPOEKT OOA VCAVI'U 11 AIXBU 262
TAAVHM-H EOOA VCAVI' 6 224
AABAA AA VCAVIU 9 306
Cb MH>KEHEPHHI AA VCAVI' 2 696
AEKOH EOOA VCAVI'U 11 MATEPMAA 127
TAAVHM EOOA VCAVI' 38
O6m10 19 253
B3emanus or CBBpP3aHU AMIIA U3BBH IPylIaTra
Kanenr 31.03.2011 r.
TAAVHM-H EOOA 14 618
AEKOH EOOA 5380
TAAVHM EOOA 2
MH>KXIIPOEKT OOA 75
TEXHOCTPONNHKEHEPMHT 99 AN 22
ITBTHO ITOAABPKAHE EOOA-EAXOBO 7
HUKOAAN MUXAMAOB
[IBETAH IIOHEB 96
T'AAVTH MUXAAOB 103
MAHOA AEHEB 24
CAVKUUTEAU 6
O6m10 20 336
3aAbAKeHUA KbM CBBP3aHU AHUIIA H3BBH IPylIaTa
AocraBunk 31.03.2011 r.
TAAVHM-H EOOA 12 357
TAAVHM EOOA 344
MHKXIITPOEKT OOA 1127
XVMIMKOAOP AA 96
AEKOH EOOA 5396
AABAA AA 9951
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3AABAKEHUA 3A AUBUAEHTU 131
TEXHOCTPOVMHKEHEPVHT 99 AA 477
Cb MHKEHEPHHI AA 4155
SAABAKEHUA T10O TAPAHILIVIN 3A VIIPABAEHUE 669
O61mo 34703

2. YrpaBAeHHE HA KaIIUTAAQ

C yIpaBACHHETO HaA KAIIMTAAA APYKECTBOTO IIEAH AA CB3AaBA U IIOAADPIKA BB3MOKHOCTH TO Ad
IIPOABAKH Ad (DYHKIMOHHPA KATO ACHCTBAILIO IIPEAIPHATHE U Aad OCHUIYpABA CHOTBETHATA
BB3BPBIIAEMOCT HA HHBECTHPAHHUTE CPEACTBA HA AKIIMOHEPHUTEC M CTONAHCKH IIOA3M HA APYTHTE
3aMHTEPECOBAHH AUIA U YIACTHHIIN B HETOBUA OM3HEC, KAKTO U A2 IIOAABPKA OIITUMAAHA KAIIMTAAOBA
CTPYKTYPA, 32 Ad CE PEAYITUPAT PA3XOAHUTE 32 KATIUTAA.

ApyxecTBOTO TEKYIIO HAOAIOAABA OCHIYPEHOCTTA K CIPYKIypara Ha KAIIHTaAd CH. APYKECTBOTO
M3II0A3BA PA3AHYHU U3TOYHHUIIUTE 32 (DHHAHCHPAHE Ha CBOATA ACHHOCT KATO TOBA €4 KAKTO COOCTBEHH
TaKa M 3a€MHIU CPEACTBA OT OAHKH U1 CBBbP3AHN AHIIA.

3. dUHAHCOBH PUCKOBE

B xoaa Ha oOmvaiiHata cu ACHHOCT APYKECTBOTO MOXKE Ad O'bAE M3AOMKEHO Ha Pa3SANYHH (PHHAHCOBH
PHCKOBe, HAH-BaXKHUTE OT KOUTO Ca. BAAYTEH PUCK, KPEAUTCH PUCK U AHKBHACH PUCK. 3aTOBA OOIIOTO
YIpaBACHHE Ha PHCKa € (POKYCHPAHO BBPXY MUHUMHU3HPAHETO HA ITOTCHIIHAAHHTE OTPUIATECAHH
edpexTH, KONTO OHXa MOTAH Aa Ce OTpasAT BbpXy puHaHcoure pesyararu. PuuamcoBurte pHCKOBE
TEKYIIIO C€ MACHTH(DUIPAT, H3MEpPBAT M HAOAIOAABAT C IIOMOIITA HA PAa3AMYHH KOHTPOAHU
MEXaHH3MH, 34 Ad CE OIIPEACAAT AACKBATHH LIEHH HA YCAYIUTE, IPEAOCTABIHHI OT APYKECTBOTO, Ad CE
OILICHAT aACKBATHO (POPMHTE Ha IIOAABPKAHE HA CBOOOAHUTE AHKBHAHH CPEACTBA, O€3 Ad Ce AOITyCKa

HCOHpﬂ.BAaHa KOHHCHTpaL{I/IH Ha AAACH pI/ICK.

HO-AOAY Cca OIlmCaHHu pa3AI/I‘{HI/ITC BHAOBC pI/ICKOBC, Ha KOHTO € HM3AOKEHO Apy}KCCTBOTO HpI/I
OCBINECTBABAHE HaA HEroBaTa ACﬁHOCT, KaKTO M B"I)SHPI/ICTI/IF{T ITIOAXOA HpI/I praBACHI/ICTO Ha TE3u

pI/ICKOBC.

Kpeanren puck

HpI/I OCBIICCTBABAHEC Ha CBOATA ACﬁHOCT Apy‘)KCCTBOTO € HM3AOKECHO Ha KPCAI/ITCH pI/ICK, KOWTO €
CB’bpSaH C pI/ICKa. HAKOI OT KOHTpaFCHTI/ITC My Aa HE 6’I)AC B CBbCTOAHHEC Aa HU3IITBAHHU H3IOAAO U B

obmualtHO HpCABHACHI/ITC CPOKOBe 3AABAKECHHUATA CH KbM HETO.

PupancoBuTe AKTUBA HA Apy)KCCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I“pyHI/I: HapI/I‘IHI/I CpCACTBa u

B3€MaHHA OT KAUCHTH, q)I/IHaHCOBI/I AKTHUBH — HPCAOCTQBCHI/I 3a€MH, B3EMaHUA 110 (bHHaHCOB AHW3HHI.

[MapugnuTe CPEeACTBA B APY/KECTBOTO M PA3IIAAIIATCAHITE OIEPALINH €A ChbCPEAOTOYCHH B CACAHITE
b6auku- KTb AA, IIMb AA, Vauxkpeaur byabamk AA, MKBb FOmmombank AA, OBb AA,
PBKOBOACTBOTO cumTa, Y€ HE € HAAHIIE PHCK, AOKOAKOTO OOCAYKBAIIUTE OAHKH Ca CbC CTAOMAHA

AMKBUAHOCT.
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AUKBHACH PHUCK

AVMKBUAHUAT PHUCK CE M3Pa3fBa B HETATHBHATA CHUTYallUsl APY/KECTBOTO Aa He OBAC B CBCTOSHEE Ad
ITOCpEIHE  OE3YCAOBHO BCHYKH CBOM 3aABAJKCHISI CBLAACHO TEXHHSA IIAACK. 10 IIpoBemKaa
KOHCEPBATUBHA ITOAUTHKA IIO JIPABACHHC HA AHKBHAHOCITA, 9UPE3 KOSATO IIOCTOSIHHO ITOAABPIKA
OITUMAACH AHKBHUACH 3aIIaC IAPHYHU CPEACTBA M AOOpa CIOCOOHOCT 32 (PUHAHCHpAaHE Ha
CTOITAHCKATA CH ACHHOCT. TeKyIo MaTypHUTETBT U CBOCBPEMCHHOTO OCBIIECTBABAHC HA ITAAIIAHUATA
ce CAcAM OT (DHHAHCOBO-CUCTOBOAHHS OTACA, KATO CE€ IOAABPKA HEOOXOAHMMATa HH(OpMALUA 32

HAAUTYHUTC HapI/I‘IHI/I CpCACTBa "u HpeACTOHH_[I/ITC ITAANTAHWA.

Baayren puck

prHaTa HC € H3AOXKCHA Ha BaAyTCH pI/ICK HOPS.AI/I (l)aKTa, Y€ BCHYKH CACAKH H OHCpaI_[I/II/I B
HpeAHpI/IHTI/IHTa ce I/I3B’pr_IBaT B CBpO I/I/I/IAI/I A€Ba. EBeHTyaAHI/ITC HpOMCHI/I B Kypca Ha IITAaTCKUA
AOAap onxa AOBEAT AO HECBIICCTBCH Cq_)CKT 3a prHaTa HOpaAI/I HAAUMYHUECTO HAa HE3HAYUTCAHH
KOAHMYECTBA HapI/I‘IHI/I CpCACTBa B Ta3u BaAyTa.

4. Karouosu HPI/IGAI/ISI/ITCAHI/I OII€CHKHU 1 Hpe[(eHKI/I Ha p’BKOBOACTBOTO C BHUCOKa HeCI/II'ypHOCT

B HACTOAIII A CI)I/IHaHCOB OTYECT HpI/I OHPCACA}IHC HA CTOMHOCTITA HA HAKOH OT AKTHUBUTEC, ITACUBUTC,
HpI/IXOAI/ITC u paBXOAI/ITC p”bKOBOACTBOTO c HaHpaBI/IAO HAKOHN CYCTOBOAHU HpCAHOAO)KCHI/IH "u
HpI/I6AI/ISI/IT€AHI/I CUCTOBOAHU HpCHCHKI/I. Benuku Te ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—Ao6paTa
HpCHCHKa u I/IHCpOpMaL[I/IH, C KOATO € paBHOAaFaAO p"bKOBOACTBOTO KbM Kpa}[ Ha OTYCTHUA HCPI/IOA.
ACﬂCTBHTCAHHTC pCSYATaTI/I Ouxa MOTAM Aa C€ paBAI/I"IaBaT oT HpCACTaBCHI/ITC B HACTOAIIMA q)I/IHaHCOB
OTYET.

4.1. OGe3eHKa HA Ha MAaTEPUAAHH 3AIIACH

KbM Kkpast Ha OTYETHHS IEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAUYHUTE MATCPUAAHU 3AIIACH —
MATepUAAU, IIPOAYKIINSA, CTOKH, 32 Ad YCTAHOBH AQAM HMa TAKUBA, HA KOUTO HETHATA PEaAU3yeMa
CTOMHOCT € IO-HHCKAa OT OaraHcoBata uM croiuoct. [lpu tosu mperaea xpm 31.03.2011 r. me ca
YCTAHOBEHH MHAMKALIIH 32 OOC3LICHKA HA MATCPUAAHU 3AI1ACH.

4.2. O6e3neHKA HA B3€MAHUA

Kbm Kpaﬂ Ha BCECKH OTYCTCH HepI/IOA p’bKOBOACTBOTO I/ISB’I)pLHBa HPCFACA Ha HpI/I6AI/ISI/ITCAHa OIICHKA
3a 32I'y61/I OT CBMHHUTCAHH 1 HQC'b6I/IpaCMI/I B3E€MaHUA.

O6CSHCHKa Ha T'pr“OBCKI/I B3€MaHMSA CC (i)opMI/Ipa KOraTro Ca HaAHIIC ODEKTUBHHA AOKa3aTCACTBaA, Y€
Apy)KCCTBOTO HAMA Aa MOXKE Aa c1>6epe oAAaTa CymMa II0 TAX CBbI'AACHO OpI/IFI/IHaAHI/ITC yCcAOBUs HaA
B3EMAHHUATA. 3a TAKUBA AOKa3aTCACTBA p”bKOBOACTBOTO HpI/ICMa: YCTAaHOBABAHCTO Ha 3HAYUTCAHU
@I/IH&HCOBI/I 3anyAHCHI/IH Ha AABXKHHUKA ITO B3EMAaHETO, BCpOHTHOCT AABXKXHHUKDBT Ad BAC3C B HpoHeAypa
Ha HECHBCTOATCAHOCT UAU Apym q)I/IHaHCOBa pCOpFaHHSaHI/IH.

3a ApyxectBOTO € ompeaeAeH obmvacH mepuoA or 120 AHM, 32 KOHTO He HAYHCAfBA AMXBU HA
KOHTpAreHTUTe. 32 9acT OT KAHEHTHTE, C KOHTO Lpymara IOAABPHKA ABATOCPOYHO THPIOBCKO
CBTPYAHHUCCTBO ce Aomycka mo-AbABr  1epuoA (A0 180-240 anm). Caea mstmaane Ha oOwHaiiHuAT
HAHU KOHKDETHO AOILOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPELACA HA LISAATA CKCIIO3HIMS HA
KAMEHTA U IIPEICHABA HAAHMYHNETO Ha YCAOBHA 32 OOE3LICHKA. T€3M OOCTOATEACTBA CE B3EMaT IIOA
BHHUMAHHE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAS U KAACH(DHUIIIPA AAACHO B3eMaHE 32 OOE3LICHKA.
CroiiHocrra Ha ODE3LICHKATA € PASAUKATA MEXKAY OAAAHCOBATA CTOMHOCT Ha AAACHOTO B3E€MAaHE H
CEralHaTa CTOHHOCT Ha IPOrHO3UPAHUTE GBACIIH IAPHYHN IOTOH, AUCKOHTUPAHN 10 OPUIMHAACH
edpexrusen anxser npouent. Kom 31.12.2010 r. na 6a3a na npeaBmxaanusta Ha PHKOBOACTBOTO Oerire
n3BbpIIeHa OOesleHKa Ha! B3emaHe 1O KpeauT u Auxsy, B pasmep ma 1100 xma.as. 3a cwmroro
CBIIECTBYBA BUCOKA HECUIYPHOCT 32 CbOUpPAHE My, IIOPAAU KOETO Oellle IpUeTa IIOAHTHKA Ad CE
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obesuenssa ¢ 1/3 3a Tasm m caeABaIUTE ABE TOAMHU, THPIOBCKU N APYTH B3GMaHHs OT HECBBP3aHU
AHMIIA, 32 KOUTO UMa BHCOKA HECUIYPHOCT IO OTHOLIeHHE Ha chbOupanero uM, B pasmep Ha 100% or
HOMMHAAAQ.

4.3.JIpusHaBaHe HA TMPUXOAHU [0 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHHM AOTOBOPH 34
YCAYTH)

KpM Kkpas Ha OTYeTHHA IIEPHOA, PBKOBOACTBOTO HA APYMKECTBOTO H3BDBPINBA IIPETACA Ha
HE3aBbPIIEHUTE CTPOHMTEAHN AOTOBOPH, YPE3 METOAA IIPOLICHT Ha 3aBBPIIEHOCT MAH OIPEACASHE HA
dakrudeckn wm3ppprreHuTe padboru. Ha 0Gasara Ha TO3H IperaeA ce IpaBAT Hall AoOpure
IpUOAU3UTEAHH OLICHKH 32 H3BBPINEHHTE paOOTH U OIPEACAAHE €Talla Ha 3aBBPIICHOCT HA
AOLOBOPHTE.

4.4 AxTrOEpCKH OLIEHKHU

ITpu ompeAeAsiHe Ha CEraliHaTa CTOMHOCT Ha ABATOCDOYHUTE 3aABAKCHHS KbM IIEPCOHAAA IIPH
[ICHCHOHUPAHE Ca M3IIOA3BAHHM U3YHUCACHUA Ha CePTU(UIHMPAHU AKTIOEPH, OasupaHu Ha
IIPEATIOAOKEHUS 32 CMBPTHOCT, TEMII HA TEKY4eCTBO HA IIEPCOHAAR, OBACIIO HHUBO HA PabOTHH
3AIIAATH U AUCKOHTOB (DaKTOpP, KOUTO IIPCAIIOAOKEHHS Ca IIPELEHEHH OT PBKOBOACTBOTO KaTO
PA3yMHU ¥ YMECTHH 32 APYKECTBOTO.

5. YCAOBHI AKTHBU U ITACUBH

HSA&ACHI/I OaHKOBI FapaHHI/II/I 32 0De3revaBeHe U3ITbAHEHHE HA AOTOBOPI/I Ha A,py‘)KCCTBB.Ta B rpyHaTa

Banka usaarea CroiiHOoCT Ha U3AAA€HH rapaHIIUI

XHA.AB.
KTB AA 6771
Vaukpeant Byabank 20 685
[TNB AA 8 096
MKB IOuauHOHOGaHK AA 9 507

6. C0uTHsA CACA Kpas HA OTYCTHUSA IIEPUOA
MexAy AaTaTa Ha KOHCOAHAMPAHHA (DUHAHCOB OTYET U AATATA IIYOAHKYBAHETO My HE Ca BB3HHKHAAU

Kopnrnpamn W CBIIECTBCHU HCKOpI/II‘I/IpaH_[I/I C'b6I/ITI/IH, KOUTO Aa U3HUCKBAT KOPCKL[I/II/I HAM CIICITHMAAHI

OIIOBECTABAHUSA.
7. AeficTBaIo IIpeAIpUATHAE

P’I)KOBOACTBOTO Ha Apy')KCCTBOTO cyurta 4e HpCAHpI/IHTI/IHTa ca ACfICTBaLL[H H IIE OCTaHaT ACﬁCTBamH,

HAMA ITAAHOBC U HaMCpCHI/IH 3a HprcTaHOBHBaHC Ha ACfIHOCTTa.

8. ®uHaHCOBU MOKAa3aTeAR

31.03.2011 r. 31.12.2010 r. Pasauka
Ne ITokazarean
Croiimocr Croiimocr Croiimocr %
1 | Aparorpaitan aktusu /o6mo/ 92 006 91 430 576 1%
2 | KparkorpallHu aKTHBH B T.4. 138 844 164 551 (25 707) -16%
3 | MarepuaaHu 3amacu 9296 9804 (508) -5%
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4 | Kparkocpousu BsemaHus 107 401 135503 (28 102) -21%
5 | Kparkocpounu (pUHAHCOBU AKTHBH 5478 5360 118 2%
6 | [Mapuasn cpeacrsa 16 669 13 884 2785 20%
7 | Ob6ma cyma Ha akTMBHTE 230 850 255981 (25131) -10%
8 | CoberBen xarmmran 73192 72100 1092 2%
9 | Aparocrpounu macusu 26 265 26 040 225 1%
10 | Kparkocpouru macusu 130 952 157 127 (26 175) -17%
11 | O6ma cyma Ha macnBuTe 157 217 183 167 (25 950) -14%
31.03.2011 r. 31.03.2010 r. Pasanka
Ne Toxazarean Croitaocr Croitaocr Croitaocr %
1 | IIpuxoau obmo 50 790 39 367 11423 29%
2 | IlpuxoAn or npoAaxOu 50 683 39 261 11 422 29%
3 | Pasxoau 061110 49749 38 241 11 508 30%
4 | ®unarcos pesyarar 1088 1101 (13) 1%
Koedpumerm 31.03.2011 r.
Ne CroiiHoCT
Penrabuanocr:
1 Ha cobGcrBenns karmmraa 0,01
2 Ha axtusure 0,00
3 Ha macusnrre 0,01
4 Ha npuxoante ot mpoaaxbu 0,02
EdexrusHoCT!
5 Ha pasxoante 1,02
6 Ha mpuxoante 0,98
AuxkBuaAHOCT:.
7 OO0Ima AUKBHAHOCT 1,06
8 bbpsa AnKBHAHOCT 0,99
9 He3a6aBHa ABKBHAHOCT 0,17
10 ABCOAIOTHA AUKBHAHOCT 0,13
Pumancosa aBTOHOMHOCT:
11 PuHAHCOBA AaBTOHOMHOCT 0,47
12 3AAABKHAAOCT 2,15
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