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PUHAHCOBHUAT OTUET € KOHCOAMAHMPAH oTdeT Ha ,, Tpeiic I'pyn XoaA” AA u AbiuepHure
My APY>KeCTBa.

ChraacHO 3aKOHOBUTE M3WUCKBAHUA KOHCOAI/IAI/IpaHI/IﬂT (1)I/IH21HCOB OTYET IIIE€ CE Hy6AI/IKYBa B

Komucusra 3a punancos Haazop u bearapcka dporaosa bopca — Codua AA.

Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer Ha acetinoct:IIpuaoOuBane, yIpaBAeHHE, OLCHKA H IIPOARKOA HA y9aCTHUA B ODATAPCKH H

"IY’){(ACCTPQ,HHI/I Apy}KCCTBa, I/ISFpa)KAaHe Ha ITbTHU C'bOp’b)K@HI/IH M ITbTHA HH(bpaCprKTypa.

TPEVIC BVPI'AC EAA BYPI'AC — 100% cobersenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

[T EC A1 AA CTAPA 3ATOPA — 98.02% coberBenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AciiHOCT. VI3rpamaaHe U peKOHCTPYKLUS HA IIBTHINA U IIBTHU CbOPBKEHUS, TEKYI PEMOHT

W 3UMHO HOAA’bp)KaHC.

TPEVIC TPAHC EOOA — 100% cobcrsenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer mHa AefiHOCT. TpaHCIIOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA HAa TPAHCIIOPTHH CPEACTBA,

OTAABAaHEC ITIOA HAEM HaA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-99.69 % cobersenoct ma Tpeiic I'pyrr Xoaa AA

ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOUTEAHA MEXAHN3AITHA.

I[1C® MOCTUHKEKEPUHI AA AMBOA —95.35 % coberenoct Ha Ha Tpetic Ipyr Xoaa AA

HPCAMCT Ha ACfIHOCT: . I/I3rpamaHe " pCKOHCprKL[I/IH Ha ITbTUINA 1 ITbTHH C"bOp’b)KCHI/IH.

CTPOUTEAHA KOMITAHUSA TPENC AA CTAPA 3ATOPA — 65 % cobersenoct Ha Ha Tpetic I'pyn
Xoaa AA

IIpeamer Ha AcfiHOCT. BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAA.

ABI'VCTA TPEVC EOOA CTAPA 3ATOPA — 100 % cobersenoct Ha Tpetic I'pym Xoaa AA

ITpeamer Ha aettHOCT. OXpaHUTEAHA ACHHOCT.

CTPONMHKXEHEPUHI-KA3AHA'BK EOOA KA3AHABK — 100 % cobersenoct Ha Tpeiic I'pym
Xoaa AA

HPCAMCT Ha ACfIHOCT: TCKYH_I pCMOHT " 3UMHO HOAA”bp)KaHC Ha ITbTHUIIIA.

POAOIIA TPEVC EOOA CMOASH — 100 % cobersenoct Ha Tpetic I'pym Xoaa AA

HPCAMCT Ha ACﬁHOCT: I/I3Fpa)KAaHC " pCKOHCprKHI/Iﬂ Ha ITbTHUINA 1 ITHbTHH C”bOp’I))KCHI/IH

TPENC XOAUAEN EOOA CO®US -100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa 1 TbProBCKa AEHHOCT B CTpaHaTa 1 qy}K6I/IHa, XOTEAUEPCTBO, KAKTO

M BCHYKH BUAOBE IIOMOIIHU YCAYI'H.
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TPENC MHTEPHEITBbHBA EOOA COPUA -100 % coberBenoct Ha Tpetic I'pymn Xoaa AA
ITpeamer Ha acitHOCT: CTPOUTEACTBO, THPIOBHS CbC CTPOHTEAHH MATEPHAAU U H3ACAUS, ThPIOBCKA

ACfIHOCT B (:TpaHaTa " ‘Iy’)K6I/IHa, T'bprOBCKO HpCACTaBI/ITCACTBO "u HOCPCAHI/I‘ICCTBO.

TPENMC KOMEPC EOOA CO®UA -100 % cobersenocT Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AefHOCT:TBProBcka AEHHOCT B CrpaHATA U UyKOHHA, TBPIOBCKO IIPEACTABUTEACTBO U

IIOCPEAHHUYICCTBO.

I[TBTHA CUTHAAMBALIVA 11 CbOPBKEHMA EAA CTAPA 3AT'OPA -100 % cobersenoct Ha
Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACI‘/‘IHOCTZHPOI/ISBOACTBO u T'I)pFOBI/IH C ITbTHH HpI/IHaAAC)K}IOCTI/I " HpOAyKTI/I CB”bpSaHI/I C

II'bTHATA CUTHAAM3AITHA.

TPEVIC KBPAJKAAU AA KBPAJKAAM — 96.15 % cobersenoct Ha Tpetic I'pyn Xoaa AA.
ITpeamer Ha AciiHOCT. V3rpazaaHe ¥ peKOHCTPYKIMS HA IIBTHINA U IIBTHU CbOPBKCHUS, TEKYI PEMOHT

nu HOAA’bp}KaHC.

NHOPACTPOM EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC ITAOBAMB EOOA ITAOBAMB — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpCAMCT Ha ACﬁHOCT:CTpOI/ITCACTBO, TCKYH_[ pCMOHT nu HOAA”bp}KaHe Ha aBTOMaFI/ICTpaAI/I, H’I)TI/H_T_[a,yAI/H_[I/I

u I/IHq)paCprKTypI/ITC OKOAO THAX.

TPENC CBOT'E EOOA-100% cobersenoct ma Tpeiic I'pyrt Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe Ha II'bTUITA 1 ITbTHH C'bOp’b)KCHI/IH.

TPEVIC CODPUA EAA CO®PUS — 100% cobersenoct ma [Tu Ec Ait AA
ITpeamer Ha AciiHOCT. CTPOHTEACTBO, TEKYIL PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAHITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

TPEVIC CBUAEHIPAA OOA-60% cobersenoct Ha Tpeiic Codpust EAA u 40% cobersenoct ma [Tu Ec
Al AA.
ITpeamer Ha AciiHoCT. CTPOHTEACTBO, TEKYI PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAHLITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

BIIOP BEAMKA MOPABA AA BEAI'PAA CbBbPBUA - 72.85% cobGersenocr ma  Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aetiroct. Ilpoexrupane um HaA30p B 00AACTTa Ha BOAOIIPOBOAHATA HH(PACTPYKTypa H

I/IH}I(eHCpI/IHFOBI/I ACﬁHOCTH.

TPEMC AA AKVHEBU OOA CYATAHAT HA OMAH- 70% cobersenoct ma  Tpeiic
Wareprenrsana EOOA
Ipeamer Ha AcitOCT. CTPONTEACTBO, PEMOHT M IOAAPBKKA HA ITHTHINA, MATUCTPAAH, ACTHIIHY ITUCTH H

CFpaAI/I, T'pr“OBI/Iﬂ CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaHC.
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APYVKECTBO T10 33A OBEAMHEHWE METPO TPENMC-55% yuacrne ma Tpeiic I'pyrr Xoaa AA n
15% yuacrme na TPEVC CODUST EAA
ITpeamer Ha AeftHOCT: CTPOUTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO I10 33A OBEAMMTHEHWE METPO MAAAOCT-55% yuactue wa ITm EC At AA n
15% yuacrue na Tpeiic Codpus EAA

[Tpeamer Ha AefiHOCT:CTPOHTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO T10 33A MAI'MICTPAAA TPENC-75% yuacrue Ha Tpeiic I'pyn Xoaa AA u 10%
yaactue na [T EC AT AA
[Tpeamer Ha AeiiHOCT. V3rpaxAaHe U IOAABpPIKAHE HA ABTOMATHCTPAAL.

APV/KECTBO ITO 33A TPENC-TIAEBEH-51% yuacrire ma Tpeiic I'pyrr Xoaa AA u 49% yuacrue na
[T EC AM AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I1O 33A TPEVC-BI-51% yuaacrue Ha Tpeiic I'pyn Xoaa AA u 49% yuacrue ma IT1 EC
A1 AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO I10 33A TPEVC LIEHTBP -70% yuacrue Ha Tpetic I'pyn Xoaa AA u 30% yuacrue na
[T EC AW AA

HPCAMGT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APVKECTBO IO 33A TPEVMC POAOTIIN- 60% yuactue ma Tpeiic I'pynr Xoaa AA u 25% yuacrue
ma [T EC AU AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH CT)OP”I))KCHI/IH.

APV KECTBO I1O 33A TPEVIC MHKEHEPMHI - 51% yaacrue Ha Tpeiic I'pym Xoaa AA
IIpeamer Ha actinoct. VIHKeHEpUHT Ha TeXHUYECKA HH(PACTPYKTypa

APVKECTBO TI10O 33A TPENMC - 60% yuacrme wa [T EC AN AA u 40% yuacrme ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA

ITpeamer Ha AettHOCT. IIAAOCTHO CTPOHUTEACTBO HA CTPAAH M CTPOUTEAHH ChOPBKCHIA

APVKECTBO I10 33A TPENC-TIAOBAUB -60% yuacrue sa [T EC A1 AA u 40% yuacrue ma
TPENC ITAOBAVB EOOA
HpeAMCT Ha ACfIHOCT: I/I3rpamaHe " pCKOHCTPYKHPIH Ha ITPTUIA U ITHBTHU C”bOp’b)KCHI/IH.

APYZKECTBO I10 33A TPENMC-ACEHOBI'PAA - 60% yuacrue ma TT1 EC AN AA u 40% yuacrue
ma TPEMC ITAOBAVB EOOA
HpCAMCT Ha ACfIHOCT: I/ISI“pa)KAaHC n pCKOHCTPYKHHH Ha ITbTUINA U ITbTHU C”bOp’I:»)KCHI/IH.

APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic Ipyn Xoaa AA
ITpeamer Ha AeiiHOCT. VIHIKEHEPHHT HA TeXHIYIECKA HH(DPACTPYKTYpa

APVKECTBO T10 33A M1 EC AV-TPENC -60% ywacrue ma TTM EC A AA u 40% yuacrie ma
CTPOUTEAHA KOMITAHMA TPEVIC AA

11



“TPEUC I'PYII XOAA” AA TR CE

Mexannen koucoanaupas unancos orger kpm 30.06.2012 1.

IIpeamer Ha AeHOCT. [IAAOCTHO CTPOHTEACTBO HA CTPAAW B CTPOUTEAHH CHOPBKEHHUSA

APVKECTBO ITO 33A KBPAKAAU -51% yuacrue ma [T EC AN AA u 49% yuacrire na TPEIC
KBPAKAAU AA

HpCAMCT Ha AeﬁHOCT: 3umHO HO,AA’I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APVKECTBO T10 33A KBPAKAAM 2010 - 52% yuacrue ma [T EC A1 AA u 24% yuacrue mHa
TPENC KBPAJKAAM AA

HpCAMCT Ha A€I>‘IHOCT: 3umHO HO,AA’bp)KaHC 1 TCKYII] pCMOHT Ha ITbTUIIA

APVKECTBO I1O 33A I1 EC AN-CTPONWHKEHEPUHI - 51% yuacrie ma [T EC AN AA u
49% yuacrie mra CTPOMMH/KEHEPUMHI-KA3AHABK EOOA
HpCAMCT Ha ACfIHOCT: 3HMHO HOAA{bp){{aHC n TCKYH_[ pCMOHT Ha II'bTHUIIIA

APV KECTBO ITO 33A CTAPA 3ATOPA 2010 -55% yvacrue na I EC AT AA
[TpeameT Ha ACHHOCT. S3UMHO IIOAABPIKAHE U TEKYI PEMOHT Ha IIHTHUILA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA
ITpeameT Ha ACHHOCT. 3UMHO ITIOAABPIKAHE M TEKYIIl PEMOHT HA ITHTHIIA

APVKECTBO T1O 33A TPENMC BVPI'AC - CK-13 TPAHCCTPOU — 55% yuactue ma TPENC
BVPI'AC EAA

HpCAMCT Ha ACﬁHOCT: I/Isrpamaﬂe HA KOHTAKTHO-KA0EAHA Mpen(a 3a TpOA€ﬁ6YCHHH TpaHCHOpT.

APVKECTBO T10 33A TPENC MHKEKT — 60% ywacrue na TPEHC T'PVIT XOAA AA u 40%
yaactue na TPEVIC COPUS EAA.

HpCAMCT Ha ACﬂHOCT: TCKYH_[ pCMOHT u HOAA’bp)KaHC Ha YATIHA Mpema M ITbTHHU CrbOp”b)KCHI/IH.

APV KECTBO ITO 33A CO®PUA 2010 - 52% yuacrue ma [T EC AV AA.
ITpeamer Ha AefHOCT. ITpeBaHTHBHO, TEKYIIO H 3HUMHO HOAABDKAHE U PEMOHTHO-Bb3CTAHOBUTCAHH

pa6OTI/I HpI/I aBapI/IﬁHI/I CHUTYaIlH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrire mra [T EC AN AA,
IMpeamer mHa AciiHOCT. IIpeBAHTHBHO, TEKYIO H 3HUMHO IIOAABPKAHE M PEMOHTHO-BB3CTAHOBHTCAHH

pa6OTI/I HpI/I aBapI/IﬁHI/I CHUTYaIlUH.

APV KECTBO ITO 33A OPVAMIIA 2011 - 65.3% yuacrue na IICO® MOCTUHKEHEPUHI AA.

HPCAMCT Ha ACﬁHOCT: Ocuosen peMOHT Ha YATYHA Mpf:)}(a.

APVZKECTBO ITO 33A EBPO ITAPK 2011 — 51% yuacrue ma ITCO® MOCTUHKEHEPHHI AA.
ITpeamer Ha acfinoct. CTPOUTEAHO-MOHTAKHU pabOTH 32 OOEKTH-IPAACKH IIAPK M PEKOHCTPYKIIUA HA

YAHITH.

APV/KECTBO T10 33A XEMVC A2 — 60% yuacrue na TPEVC TPYIT XOAA AA.

ITpeamer Ha aettHOCT: I IpOekTHpane 1 mM3rpakaaHe Ha aBTOMATHCTPAAM.

APV/KECTBO T10 33A TPENC CBOTI'E - 60% yuacrie na TPEVC TPVIT XOAA AA.
HPCAMCT Ha ACIZHOCTZ I/IsrpamaHe Ha II'bTUIA U ITBTHU C’bOp’b)KCHI/IH.
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APVKECTBO I1O 33A TPENC BUA — 95% yuacrue ma TPENC I'PYIT XOAA AA,
HpCAMCT Ha ACfIHOCT: I/IH)KCHCPI/IHF Ha TEXHHUYECCKA I/IH(l)paCTPYKTypa

APVKECTBO ITO 33A AOBEY 2011 — 82% yuacrtme ma [T EC A1 AA 18% yaacrue Ha POAOITA
TPEIIC EOOA.
[Ipeamer Ha A€HiHOCT. SUMHO HOAABPKAHE HA OOIHHCKA ITBTHA MPEKa.

APVKECTBO ITO 33A TPENMC-ATIOAOHUSA — 60% yuacrue va TPEVC BYPI'AC EAA AA 40%
yaactue na TPEVIC CODUSA EAA.
HpCAMCT Ha ACfIHOCT: I/ISB’pr_IBaHC Ha CTpOI/ITCACTBO Ha CHOPTCH L[GH’I'bp

HN3aBAeHne 3a CHLOTBETCTBHE

I'pymara n3ross (pMHAHCOBHUTE CH OTYETH B CHOTBETCTBUE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
oranrane (MCPO).

ba3a 3a usrorssine ma q)HHaHCOBI/ITe OTUYECTH, HPI/IAaI‘aHI/I CBHIINECCTBCHHU CUCTOBOAHM ITOAUTHUKH
Haii-3paunmmre CUCTOBOAHH ITOAUTHKU, HpI/IAaI‘aHI/I HpI/I H3TOTBAHCTO HaA KOHCOAI/IAI/IpaHI/IH (bI/IHaHCOB
OTYET, Ca HpCACTaBCHI/I IIO-AOAY. KOHCOAI/IAI/IpaHI/IHT q_)I/IHaHCOB OTYET € H3rOTBCH HpI/I CIIa3BaHC Ha
HpI/IHL[I/IHI/ITC 34 OIICHKA 324 BCCKH BHA aKTHUBH, ITACHUBH, HpI/IXOAI/I u paSXOAI/I cbraacao MC®O. basure 3a
OII€HKa Ca OIIOBECTCHU HOApO6HO. KOHCOAI/IAI/IpaHI/IHT Q)I/IHaHCOB OTYET € M3TOTBCH HpI/I CIIa3BaHC Ha

HpI/IHHI/IHa Ha ACfICTBaHIO HpCAHpI/IHTI/IC.

HPOMCHI/I B CHECTOBOAHATA IIOAUTHKA

I'pymata mpuaara caeAHHTE HOBH CTAHAAPTH, m3MeHeHusA U passacHerua kbM MCOPO, paspaboreHu u
nyoAukyBaHu OT (CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO HMAT e(eKr BBpXy
duraHCOBUA OTUET HA APYKECTBOTO U €4 3aABAYKUTEAHU 32 IIPHAATAHE OT TOAHUIITHAA IIEPUOA, 3AII0YBALL]

Ha 1 stryapu 2011 1.

e MCC 24 ,,OnosecrsBane Ha ceppsann anma’ (npepaboren) — npuer or EC ma 19 roan 2010 r.
VI3MEHEHHETO OTMEHS U3HCKBAHETO 32 IIPECALPUSTHS OT IMYOAUYHHS CEKTOP Ad OIOBECTABAT B ACTAMAM
BCHUYKU TPAH3AKLUH C IIPABUTEACTBOTO U APYTH IIPEALPHUATUS OT IIYOAUYHUS CEKTOP.;

e KPMC®O 19 ,IToracsBane Ha (DMHAHCOBH IIACHBH C MHCTPYMEHTH HA COOCTBEHHS Karurtan” —
mpuero or EC ua 23 roan 2010 .
VI3MeHEHHETO H3fCHABA OTYHTAHETO HAa (PUHAHCOBH IIACHBU C IIPEAOIOBOPEHH YCAOBHS, KOHUTO
IIPEABHIKAAT IIOTACABAHETO HA 3aABAKCHUATA UPE3 UBAABAHE HA MHCTPYMEHTU HA COOCTBEHHS KAIIUTAA 34
KPEAHUTOPAR,

o Topnmran noaobpenus 2010 r., npuern or EC npes 2011 1.

Hsama CBIINECCTBCHUTC Cq)CKTI/I, KaKTO B TCKYIIIHA HCpI/IOA, TaKa 1 B HpCAXOAHI/I A 6’I)ACH_[I/I HCpI/IOAI/I,
HpOI/ISTI/I"IaH_II/I oT HpI/IAaTaHCTO 3a H’prI/I IIbT HA HOBUTC U3MCKBAHUA.

TFopnmanre moao6penus 3a 2010 r. BkArOUBaT IPOMEHU B CACAHUTE CTAHAAPTH!

- Msmenenmara sza MCPO 1 xkacasr: npuaaragero Ha MCC 8 Ilpomenn B cueTOBOAHATA TTOAWTHKA,
CYETOBOAHH IPUOAMUBUTEAHH OLIEHKH H TIPEIIKH, KOIATO ce OTHACAT 3a mrppsute orderu 1o MCOO;
VCAOBHATA 332 M3ITOA3BAHE HA ITPHETAa CTOWHOCT 32 BEYE OICHEHM AKTHUBH WM TAKHBA ITOAACKAITN Ha
peryAamus; AOITBAHHTEAHH H3UCKBAHUA IIPH IIPEACTABAHE HA MEKAHUHHH (DHHAHCOBH OTYETH, U
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M3MEHEHHUATA BBB BpPbB3Ka ¢ mpuaaraHero Ha KPMCQO 19 TloracsBame Ha bUHAHCOBU IIACHBH C
MHCTPYMEHTH Ha COOCTBEHUSA KAITHTAA.

- Mamewenmara za MCPO 3 xacadr. OlEHABAHETO HA HEKOHTPOAMPAIIHUTE YIACTUA KbM AaTaTa Ha
IpuAOOUBaHe, OM3HEC KOMOHHALINNTE C IIAAIIAHE Ha 0a3aTa HAa AKIUH, U OIPEACAAHETO HA LIEHATA HA
OH3HEC KOMOUHAITUHUTE.

- Namenennara xza MCPO 7 kacasT. OIOBECTABAHETO HA KAYECTBEHA M KOAWYCCTBAHE nuadopmarui u
HY/KAUTE Ha IIOA3BATCAHTE; IIPHAOOHBAHETO HA AKTUBH, B PE3YATAT PEAAMZUPAHO Ha OOE3IIEYCHUE H
TAXHOTO IIpu3HaBaHe, cbraacHo Apyr MCQPO; u meproaa 3a IpHAaraHe Ha M3MECHEHUATA BBB BPB3KA C

npomenure B MCPO 3.

- Namernenusara Ha MCDO 8 xacasr IEPHOAA, OT KOIMTO CACABA Ad CE IIPUAArAT IIPOMEHHUTE BbB BPb3Ka C
n3menenuero Ha MCC 24 OnoBecrsBaHe Ha CBbP3aH AUIIA.

- Namenenuero va MCC 1 moscHaBa M3UCKBAHUATA, IIO OTHOIIIEHNE HA OIOBECTABAHUATA, KOUTO CAEABA
A4 CE HAIIPABAT OTHOCHO BCHYKHM KOMIIOHEHTH Ha COOCTBCHHA KAIIUTaA, IOBAHAHH B PE3YATAT Ha
BB3HUKHAA APYT BCEOOXBATEH AOXOA.

- amernernero va MCC 21 moscussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAR, OT KOUTO CeE
npuaarat usmenenusta 8 MCC 27 Koncoanaupann n naauBuAyarHn puHancosu otaetn (pepaboren
mpes 2008 r.).

- amernernmero va MCC 28 mosicussa, ge IPOMEHUTE B CTAHAAPTA CE IPUAATAT OT IEPUOAL, OT KOUTO CeE
npuaarat usmenerusta 8 MCC 27 Koncoanaupann n naauBuAyaAHH puHancoBH oT4etH (1pepaboTen
mpes 2008 r.).

- amenernwnero va MCC 31 moscussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPUOAR, OT KOUTO Ce
npuaarat msmenenusnta 8 MCC 27 Koncoanaupann n naAuBuAyaAHH (puHaHCOBH OoT9eTH (IpepaboTen
mpes 2008 r.).

- Mamenernwnero va MCC 32 mosicussa, de IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPHUOAL, OT KOUTO CeE
npuaaratr nsmenenusta B MCCOO 3 Busuec kombunamu (npepadoren mpes 2008 r.).

- Msmenennmero ma MCC 32 yroussBa Kak ce OTYMTAT HSKOM IIPaBa, KOIATO CMUTHPAHHTE
HHCTPYMEHTHTE €4 ACHOMUHHUPAHHU BBB BAAYT4, PA3AHYHA OT (DYHKIIMOHAAHATA BAAYTA HA CMHTCHTA.

- Uamenennero va MCC 34 peraaMeHTHpa HEOOXOAUMOCTTA OT OIIOBECTABAHE HA CACAKH, CLOHTHA U
Apyra mHMOpMALNA, CBIIECTBEHH 32 MEXAUHHUTE (PUHAHCOBA OTYCTH, YPE3 KOUTO CE AKIyaAH3Hpa
CHOTBETHATA HH(POPMALINA OT IIOCACAHHSA TOAHIIIEH OTUET.

- amenernmero va MCC 39 mosicussa, ge IPOMEHUTE B CTAHAAPTA CE IIPUAATAT OT IEPHUOAL, OT KOUTO Ce
npuaarar nsmenenusta 8 MCCOO 3 Busuec kombunanmu (npepaboren mpes 2008 r.).

- Usmenennero na KPMCOO 13 ce orHacs AO OIPEACASHETO HA CIPABCAAHBATA CTOMHOCT HA
HATPAAHUTE KPEAUTH.

- Msmenennero xa KPMC®O 14 mma 3a 1eA mpemaxsaHe Ha OIPEACACHH HEKEAAHU ITOCACAHULU OT
TPETHPAHETO HAa IPEABAPHTEAHN IIAAIIAHUA HA ODACIIHM IICHCHOHHU BHOCKH, B CAy4anTe KOIaTO
CBINECTBYBA MHHIMAAHO H3HUCKBaHE 32 (DUHAHCHpPAHE.

CraupapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLI€ HE CA BAE3AH B CHAA H HE C€ IIPHAAIAT OT
IO-paHHA AATa OT APy>KeCTBOTO

Kbm aarara Ha oa0OpeHmero Ha TO3u (DHHAHCOB OTYET HAKOM HOBU CTAHAAPTH, HU3MEHEHHA H
Pa3ACHEHNA KbM CBILECTBYBAIIN Bede CTAHAAPTH Ca IIyOAMKYBaHH, HO He Ca BAE3AH B CHA2 U He Ca OHAU
IIPHAOKEHU OT IIO-PAHHA AATa OT APYKECTBOTO.

MC®O 1 Ilpuaarane 3a wspBy bt Ha MeXKAyHAPOAHUTE CTAHAAPTH 32 PUHAHCOBO OTYHUTAHE
Wsmenennara xza MCOO 1 kacasar EPUOAA, OT KOMTO CAEABA Ad CE IIPHAATATA IIPOMEHHTE, HAIIPABEHU Bb
Bpb3Ka ¢ usmerenuero za MCPO 7 ,,®uHAECOBH HHCTPYMEHTH. OIIOBecTABaHE .

MC®PO 7 ®unaHCOBA HHCTPYMEHTH. OIOBECTABAHE

Msmenenuero na MCPO 7 BOAU AO HO-TOASIMA IIPO3PAYHOCT IIPU OTIHTAHETO HA CACAKHU C IIPEXBBPASHE
Ha (DUHAHCOBM HHCTPYMEHTH H YAECHABA PasOMPAaHETO Ha IIOA3BaTEANTE Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AArdHETO HA PHUCKOBE IIPU IPEXBbpAfAHE Ha (DHHAHCOBU aKTHBH M eEKTa OT TAX BBPXY
(bHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCOOEHO B CAyYal Ha CEKIOPUTH3UpaHe Ha (DHHAHCOBHU
AKTUBH.
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P’bKOBOACTBOTO OYaKBa, Y€ BCUYKH HOBOBBBCACHUA IIIC 6’I)AaT BKAFOYCHH B CUCTOBOAHATA ITIOAHMTHKA HA
Apy)KCCTBOTO 3a H'prI/IH OTYCTCH HCPI/IOA, 3aIro4YBani CACA AaTaTa, OT KOATO TE€ BAHM3AaT B CHAQ.

Toanuram mopo6penns 2011 r., xouTo ca B cuaa 3a CA€ABAIIM IEPUOAM U BCE OLIE HE Ca PUETH
ot EC:

MC®O 1 Ilpusarane 3a mbpBu IIbT Ha MEKAYHAPOAHHUTE CTAHAAPTHU 32 (PUHAHCOBO OTYUTAHE
(u3MeHeH) (B CHAA 32 TOAMIITHE IIEPUOAH, 3artouBary Ha uan caeA 01 roanm 2011)

Kopeknmmre B craHAapTa ca ABE, ITbpBaTa IPEITU3NPa TEPMHHOAOTHA IO OTHOINIEHWE HA AaTaTa Ha
mpexopaa kbM MCOPO. Bropara aaBa BB3MOKHOCT U IIPEAIHMCAHHUA HA IIPECAIPHATHA, ACHCTBAAH B
xurrepruH(MAAITHOHHA HKOHOMUKH, KOUTO HE ca OMAH B CBCTOAHHUE Ad CIa3BaT usucksanuata Ha MCPO
Aa ce BbPHAT KbM ITPECTaBAHE CHOTBECTBHE C IIOCACAHHTE.

MC®O 7 ®uHAHCOBI MHCTPYMEHTH. ONOBECTABaHE (M3MEHEH) (B CHAZ 32 TOAWMIIHU IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2013)

ITIpomennTe B craHAapTa Ca BBB BPB3KA C PASIIMPEHH H3MCKBAHHUA 324 OITOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHUBH U ITacuBH. TOBa IIe IMOAIIOMOIHE oTpebnureante Ha (DPHHAHCOBU
OTYETH Ad OLEHAT II0-A0Dpe edexkra HAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpPAaHE Ha (DUHAHCOBH
aKTUBA W TacuBH. lI3sMeHeHMATAa CBINO Taka MMAT 3a IIEA Aa CIIOMOTHAT CPaBHHMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacio MCOPO u OOmonpuernte CYETOBOAHH IIPUHLUIN Ha

CAIIL

MC®O 7 ®uHAHCOBH MHCTPYMEHTH. ONOBeCTABaHe (M3MEHEH) (B CHAQ 32 TOAMIIHU IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2015)

IlpomernTe B cTaHAapTa ca BBB BpPB3Ka C BBBEACHW M3UCKBAHHA 32 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO Ipuaarane Ha MCPO 9.

MC®O 9 PunaHCcOBU MHCTPYMEHTHU (B CHAA 34 TOAMIIHU IIEPUOAM, 3amousary Ha uan caea 01

sryapu 2015)

MC®O 9 npeacraBasBa IppBaTa 9act OT IpoekTa Ha ChbBETa II0 MEKAYHAPOAHH CUECTOBOAHU CTAHAAPTH
(CMCC) 3a samsna na MCC 39 ,,OuHaHcOBM MHCTPYMCHTH. IIpH3HaBaHE U oueHsBane . Toil samens
gyerupure kareropun puHaHcoBu akrusy npu TaxHoTo ouensiane B MCC 39 ¢ kaacudukanus na Gazara
Ha eauH eanHctBer npuHimi. MCPO 9 usucksa Bcuuku (DMHAHCOBH AKTUBH AQ CE€ OLICHABAT HAH IO
AMOPTH3HPaHa CTOHHOCT MAM IO crpaseaauBa croiimocr. MCOPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 ODOE3LICHKA, KATO IIPEABIDKAA METOA 32 ODE3LIEHKA CaMO 33 AKTUBHUTE, OTIUTAHU IIO
AMOPTH3UPAHA CTOHHOCT. AOITBAHUTEAHH PA3ACAH BBB BPB3Ka C OOE3IIEHKA H CIECTOBOAHO OTYMTAHE Ha
XEAKHpAHE Ca BCE OIIe B IIPOIEC HA pazpaborBaHe. PBKOBOACTBOTO Ha ApPYKECTBOTO CAEABA Ad OLICHH
edpexra OT U3MEHEHUATA BBPXY (PHHAHCOBHUA OTYET. BBIIPEKH TOBA TO HE OYaKBA U3MEHECHUATA A OBAAT
IIPUAOKEHH IIPEAN IYOANKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHSA IAAOCTEH e(DEKT.

MCPO 10 Koncoanaupanu (pMHAHCOBHU OTYETH (B CHAZ 32 TOAWIITHH IIEPHOAM, 3AITOYBAITH HA HAT

caea 01 simyapu 2013)

MC®O 10 ycroHOBsBA IPUHIINIM 32 UTOTBSHE M IIPEACTABSHE HA KOHCOAMAMPAHH (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAUPAT €AHO HAM IOBede upeAnpustusd. CraHAapTsT —3aMecTBa
omnpeaeaeHusTa 1 npurnunure, kouto Aasaxa MCC 27 u ITKP 12 kato Aedpunupa HOBU OIpeAeACHUS 32
koHTpoA. MCPO 10 PErAaMEHTHPA, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IIPEAIPHUATHE TOTABA M CAMO
TOraBa, KOIaTo Ca HAAULC CACAHHTE TPU YCAOBHS CAHOBPEMEHHO. BAACT BBPXY LPEAIIPHATUECTO, U3AOKEH
€ Ha IIPOMEHAMBATA BB3BPAIIAEMOCT OT YYACTHETO CH U MMa BB3MOKHOCT Ad BAUSE BBPXY pasmepa Ha
IOCAEAHATA.

MC®O 11 CpBMeCTHH ACHHOCTH (B CHAA 32 TOAMIIHU IIEPHOAH, 3arouBarny Ha uAn caeA 01 sayapu

2013)

MC®O 11 BBBeXA2 HOBH HM3WCKBAHHSA IO OTHOITIEHIE HA CHBMECTHH ACHHOCTH, KATO 3aMECTBA TE3H B
MCC 31 u ormens IIKP 13. B cramaapra e mpemaxHara BB3MOXKHOCTTA 32 IIPOIOPLHOHAAHA
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KOHCOAHAAILIUSA KATO 32 TOBA Ca OCHUIYPHHU IIPEXOAHH pasrnopeAdu. B aombanernne MCPO 11 IIpemMaxBa
CBbBMECTHO KOHTPOAHUPAHUTE AKTUBHU U ACPUHUPA CHBMECTHH ACHHOCTH H ChbBMECTHH IIPEAIPUATHA.

MC®O 12 OnoBecrsiBaHe Ha HMHTEPECH B APYIM IPEAUPHATHA (B CHAA 33 TOAMIIHH I[IEPUOAH,
zanousary Ha uAu caeA 01 smyapu 2013)

[Heata Ha MCDPO 12 e A2 BBBEAAT ACTAMAHH H3UCKBAHUSA 32 OIIOBECTABAHE, C KOHTO AQ ITOAIIOMOTHE
roTpedureante Ha (DHHAHCOBH OTYETH Ad OLICHAT. CBINHOCTTA H PHUCKOBETE CBBP3aHU C YYACTHETO B
APYTH IIpeAnpuArus H edEeKTUTe OT Te3HM PUCKOBE BLPXY pe3yararure, (DPHHAHCOBOTO CBCTOSHUE U
[TAPUYHUTE ITOTOLU HA IIPEAIIPUATHETO-UHBECTHTOP. CTAHAAPTHT CE IIPUAArd, KAKTO 3a KOHCOAHAUPAHU
TaKa ¥ 32 HEKOHCOAMAMPAHU IIPEATIPHUATHA, B KOUTO AAAEHO APY/KECTBO MMa HHTEPEC.

MC®O 13 Onpeaeasie Ha CIPABEAAUBATA CTOMHOCT (B CHAA 32 TOAUIITHH TIEPHUOAM, 3aITOYBAIITH HA
nan caea 01 smyapn 2013)

Lleata HAa MC®O 13 € A2 3aMecTH HACOKHTE 32 OIIPEAEAAHE U OIOBECTABAHE HA CIPABEAAUBATA CTOMHOCT
B coiectByBarmure MCPO ¢ oraeaer craspaapr. CraHAAPTBT OIPEACAA CIPABEAAHBATA CTOMHOCT,
IIPEAOCTABsSI HACOKU KAK A4 CC OIPEACAH U BBBEKAA M3HCKBaHUA 3a omosectsBarero . MCPO 13 ne
npomeHs peraamenture, B cbmectByBamute MCQPO, 1o orHOIIeHHE Ha OOEKTHTE, KOMTO TPAOBA Ad
OBAAT OLICHEHH U/ UAY OIIOBECTEHH IO CIIPABEAAUBA CTOHHOCT.

MCC 1 Ilpeacrassane Ha pUHAHCOBU OTUeTH (M3MEHEH) (B CHAA 32 TOAMIIIHN IICPHOAH, 3aITOYBAILIH
na nam caea 01 roanm 2012)

HpOMCHI/ITC B MCC 1 nMaT 3a IIEA Aa HOAO6PHT HpCACTaBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 32
BCEOOXBATHUA AOXOA, KaTo C'I)H_ICBPCMCHHO C€ 3arrasBarT HpCAOCTaBCHI/ITC AB€ BB3MOXHOCTTH 32
HpCACTaBHHe HA. ABAa OTYETA — OTYET 32 AOXOAUTE U OTYET 32 BCEOXBATHUA AOXOA UAU CAMHCH OTYCT 34
BCEOOXBATHUS AOXOA. C m3ameHeHHATa Ce BBBCKAAT HM3MCKBAHHA 32 prHI/IpaHC Ha IIO3UITUHUTC B Apyf
BCEOOXBATEH AOXOA B ABEC KaTCFOpI/II/I, CbOTBETHO. CTATHU, KOUTO B ITOCAEACTBUE IIE 6’bAaT HpI/ISHaTI/I B
TCEKyIIaTa mevyaAba u 38.I‘y6I/I, W TaKHBa, KOUTO HAMA Aa 6’bAaT HpI/ISHaTI/I B TCKyIIHus pe3yAT2,T. AaH’bL[HTC
CB’bpSaHI/I C TE€3HM CTATHH TpH6Ba Aa CcE HPCACTQ,BHT AHAAOTHUYHO.

MCC 12 Aanbiu BBpXy A0X0AQ (M3MeHEH) (B CHAA 32 TOAMIIIHN IIEPHOAH, 3artousainy Ha nan caea 01
sryapu 2012)

CraHAQpPTHT U3HCKBA APY/KECTBATA AQ OLICHABAT OTCPOUCHUTE AAHDBLU, CBBP3AHU C AKTHBU, B 3aBHCUMOCT
OT HAYUHA, IO KOHTO Ce OYaKBa Ad ObAC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT Ype3 H3IIOA3BAHE
uAn poAaxOa. Thil KATO IPU MHBECTHIIMOHHU UMOTH, OTYUTAHU 10 CIIPABEAAHUBA CTOMHOCT CBIAACHO
MCC 40 ,MuBecTHMOHHE HMOTH’, € TPYAHO U CyOEKTHBHO AQ C€ OIPEACAH KAKBA 4YaCT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIM UPE3 IIOCACABAILIO HU3IIOA3BAHE HAHM IIPOAAKDA, CE BBBEKAL
H3KAFOYCHUE OT IOCOYCHUS IIPUHIIHIL - OIIPOBEPKUMOTO IIPEAIIOAOKECHUE, Ye DAAAHCOBATA CTOMHOCT Ha
[IOCOYEHHTE UHBECTULMOHHN UMOTH Ie ObAEC BB3CTAHOBEHA CAHHCTBEHO 4Ype3 poaakba. B pesyarar na
U3MEHEHHETO B CTaHAApTa ca BKArodeHH ykasanwsara Ha [IKP 21 ,Aambum Bbpxy Aoxopa —
BDb3CTAHOBABAHE HA IPEOLICHCHUTE HEAMOPTH3YEMH AKTUBU W U PA3ACHEHUETO € OTMEHEHO.

MCC 19 Aoxoau Ha nepcoHasa (M3MeHEH) (B CHAA 32 TOAHMIIHNA IIEPUOAH, 3ariouBary Ha uAn cAea 01

stryapu 2013)

OcuoBunTe HpOMCHI/I B CTaHAapTa ca CB’bpSaHI/I C HPCMZ.XBQ.HCTO Ha METOAA Ha HpCBI/H_HCHI/ICTO HaA AECET
HpOL[CHTHI/IH KOPI/IAOp. Msmenenn n AOITBAHCHU Ca HW3MCKBAaHUATA CB”bp32.HI/I C HpI/ISHaBaHCTO u
OITOBECTABAHETO HA ITAAHOBETC, HpCACTaBAHBaLHI/I AC(i)I/IHI/IpaHI/I AOXOAH. KOHKpCTI/ISI/IpaHI/I Ca YKa3aHHATA
32 OTACAHO HpCACTaBHHC Ha HpOMCHI/ITC B AKTUBHUTEC U 3aABAKCHHUATA ITIO ITAAHOBE C ACCpI/IHI/IpaHI/I AOXOAH
TakKa, 9€ A2 HE CE B’bSHpI/ICMaT KaTO CACAKH OT OHCpaTI/IBHZl ACfIHOCT.

MCC 27 HupuBupyasnn ¢unancosu ordetn (npepaboren) (B cmAa 3a TOAMIIHH IIEPHOAH,
zarrousary Ha nAu caeA 01 smyapn 2013)

M3menenusTa ca BbB Bpb3ka ¢ nyoauxysarero Ha MCPO 10, npepaborenusr MCC 27 MuauBuAyassu
dunancosun orgern 3amens MCC 27 KoHcoAmaupaHm 1 HHAUBHAYAAHH (PUHAHCOBH OTYETH.
M3uckBaHuATa IO OTHOIIECHHE HA KOHCOAHAAIIMHTE €4 IIPOMEHEHU U IpexBbpAeHHu B HOBHA MCPO 10
Koncoanaupanu (prHAHCOBU OTHETH.
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MCC 28 HuBecTuiuu B acoLMUpPaHu W acoumupanu upeanpusarus (npepaboren) (B cmaa 3a
TOAUIIHE TIepUOAY, 3artousary Ha nAu caeA 01 smyapn 2013)

M3menenusra ca 868 Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCPO 12. TTpepaborenns MCC
28 Musecruimu B acoruupanu u ceBmecTHy npeanpusitus samers MCC 28 MuBecTuiuu B aCOIUUPAHI
HIPEATIPHSATHL.

MCC 32 ®dunaHCOBH MHCTPYMEHTH - NpeACTaBsiHe (M3MeHeH) (B CHMA2 32 T'OAUIIHH IICPHOAH,
zanousary Ha uAu caeA 01 smyapu 2014)

IIpomernTe ca BBB Bpb3Ka C BBBEACHHTE M3UCKBAaHHA ITO OTHOINIEHHE Ha KOMIIEHCHPAHETO Ha
bHHAHCOBU AKTHBU U IACHBHY, HaMepHuAHl oTpaxkenne u MCPO 7.

ITpeAcTaBsze HA KOHCOAMAMPAHUS (PHHAHCOB OTYET
Koncoanpupanuar QuaancoB order e mpeAcraBeH B cporsercrsue ¢ MCC 1 »lIpeacTaBsane Ha

unancosn oraern” (pesusupan 2007 r.).

Ba3sa 3a koHCOAMAAIIAA
I'pymara usrorsst KOHCOAHAUPAHHTE CU (DHHAHCOBH OTYETH CbrAacHO usncksBarusta Ha MCC 27.
I'pymara Bkarousa ,, I'peiic I'pyn XoaA” AA — koMIaHus MafiKa B ABIIEPHUTE MY IPEAIIPHSATHSL
ABILIEPHO IPEALIPUATHE € IPEAIPHUATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPUAHYECKO AHIIE, KATO
HAIIPUMEDP ChAPYKHE, KOCTO CE KOHTPOARPA OT APYIO IIPEApHATHE (HAPHIAHO MPEAIPUATHC MAIKa).
HekoHTPOAHPAIIIO y9aCTHE € KAIIUTAABT B AGACHO IIPEALIPUATHE, KOHTO HE MOKE IPAKO HAH KOCBEHO Ad
Ce OTHECE KbM KOMITAHHUATA-MAMKA.
®duuancoBure OTYETH HA KOMIIAHHATA-MAHKA M HEHHHTE ABILICPHH MPEAUPUATHA, H3IOA3BAHH 3
H3TOTBAHETO HA KOHCOAHAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTYCTHA AATA.
Koncoauaupanure prHAHCOBH OTYETH CE H3TOTBAT IIPU IIPHAATAHE HA EAHAKBA CIETOBOAHA IIOAUTHKA 32
CXOAHH CAEAKH U APYTH CHOUTHA IIPH CXOAHH OOCTOATEACTBA.
[Ipuxoaure U pa3xOAUTE Ha ABIIEPHOTO IPEAIPUATHE CE€ BKAIOYBAT B KOHCOAHMAUpPAHUTE (DHHAHCOBH
OTYETH OT Aarara Ha IpupaoOuBaHe. IIpuxoanTe 1 pasxOAUTE Ha ABIIEPHOTO IPEALPHUATHE ce Oazupar
HA CTOHHOCTHATE HA AKTHBUTE H IIACHBHTE, IPH3HATH B KOHCOAMAHPAHHUTE (PUHAHCOBH OTYETH HA
KOMIIAHHATA-MalKa KbM AQTaTa HA IPUAOOHUBaHE.
HekonTpoanparmmure y4acTus Ce IPEACTaBAT B KOHCOAUAUPAHUTE OTYETH 32 (DHHAHCOBOTO CBCTOAHUE B
CODCTBEHUS KAIIUTAA, OTAEAHO OT COOCTBEHHS KAIIMTAA HA COOCTBEHHUIIMTE HA KOMIAHUATA-MANKA.,
ITeqanOara wmam 3arybata H BCEKH KOMIIOHEHT Ha APYr BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHMIINTE HA KOMIIAHUATA-MANHKA U KbM HEKOHTpoAnparute yaactus. OOIIUAT BCEOOXBATEH AOXOA
ce OTHACA KbM COOCTBEHHIIUTE HA KOMIIAHUATA-MANKA U KbM HEKOHTPOAHPAIINTE YIACTHA, AOPH 4KO TOBA
BOAHU AO ACPHIINTHO CAAAO HA HEKOHTPOAHUPAILINTE YIACTHA.
IIpomenu B y9acTHETO HA KOMIIAHUATA-MANKA B ABIIEPHO IIPEAIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, €€ OTYHTAT KATO OIEPALMU CbC cOOCTBeHMs Karmraa (T. e. omepanmmn cbe coOCTBEHHLHTE B
KA9€eCTBOTO UM HA COOCTBEHHIIN).
AKO KOMITAaHUA-MAHKa U3IYOH KOHTPOA HAaA ABILIEPHO IPEAIPHATHE, T4 OTYUTA BCHYKU CYMH, IPU3HATH
B APYT BCEOOXBATEH AOXOA IIO OTHOIIECHHE Ha TOBA ABIIECPHO IPEAIIPUATHE HA ChInara 0a3a, KAKTO aKo
AHPEKTHO ce € OHAa OCBODOAHMAA OT CHOTBETHHTE aKTHUBH HMAH IacuBd. CAEAOBATEAHO, I1€9arba HMAN
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IIpeKAACH(DHUIIUPAHE KbM IIe9aAba AU 3aryda
OT OCBOOOMKAABAHETO OT CBbP3AHHUTE AKTUBH HAM IIACHBH, KOMIIAHHATA-MAIKa IIpeKAACH(HUIIPa
mewarbara mAnm 3arybara OT COOCTBEH KamTaa KbM Iedaaba mam 3aryba (karo kopexkmus OT
IIPeKAACH(UKALIN), KOTATO U3IYOH KOHTPOA HAA ABIIEPHOTO IIPEAIIPHATHE.
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Ilpu 3aryGa Ha KOHTPOA HaA ABIINEPHO IIPEAIPHATHE BCAKAKBU HHBECTULINM, 3aABPIKAHU B OHBIIIETO
ADBILEPHO IPEAIIPUATHE, U BCAKAKBA CYMH, ABAKHMH OT HAHM Ha OHBIIETO ABINEPHO IIPEALIPHUATHE, CE
oruurat B cporBercrBue ¢ Apyra MCPO or aarara, Ha KOATO € U3IYOCH KOHTPOA.

CrpaBeAAnBaTA CTOHHOCT Ha BCAKA MHBECTHIINA, 3aABP/KAHA B OMBIIETO ABILIECPHO IIPEAIPHATHE KBM
AdTaTa Ha 3ary0a Ha KOHTPOA CE€ CYHTA 33 CIPABEAAHBA CTOWHOCT IIPH ITbPBOHAYAAHO IIPU3HABAHE HA
¢punancos axrus B cporBercrsue ¢ MCC 39 man 3a ceGecTOMHOCT IIPU IIbPBOHAYAAHO IIPU3HABAHE HA

HMHBECCTUIINA B aCOHI/II/IpaHO HNAN CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

Bbusnec komOuHaAIIMHI
Benukn OmsHeCc KOMOHHAIIMHE CE OTYMUTAT CYCTOBOAHO IIO METOAA HA ITOKYIIKATa, KOHTO BKAIOYBA
[IPU3HABAHE HA PA3rPAHUYMMUTC aKTUBH H ITACHBA HAa IIPUAOOHUBAHOTO IIPEAIIPUATHE, BKAIOYHTEAHO
YCAOBHHTE 3aABAMKEHHSA, HE3aBHCHMO AAAM Te Ca OHAM IPH3HATH BDbB (PUHAHCOBHUTE OTYETH Ha
IIPUAOOUBAHOTO IIPEAIIPUATHAE IIPEAM OM3HeC KoMOMHaruATa. lIpH I'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHTE U IACHUBHUTE Ha IPUAOOUTOTO ABIIEPHO IIPEAIPHUATHE CA BKAIOYECHH B KOHCOAMAUPAHHA OTHYET
3a (PHHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOSATO CAYKH KaTO 0a3a 34 IIOCAEABAILIO
OIIeHABAaHE B CHOTBETCTBHE CHC CUECTOBOAHATA MOAWTHKA Ha I'pymara. Pemyrammara ce mpmsHaBa cAeA
OIIPEACAAHE HA BCUYKHM PASTPAHUYUMHU HEMATEPUAAHU AKTHUBH M IIPEACTABAABA IIPEBUIIEHUETO HA
LieHATa HA IIPHAOOHBAHE HAA CIPABCAAUBATA CTOMHOCT Ha AeAa Ha l'pymara B pasrpaHHYuMHTE HETHH
AKTHBH HAa IIPUAOOHBAHOTO APYMKECTBOTO KbM AdTara Ha ILpHAOOMBaHe. BCAKO IIpeBHIIIHEHHE HA
pasrpaHUYUMHTE HETHU AKTUBH HAA LIEHATA HA IIPHAOOHBAHE CE IIPU3HABA B IIe4aAdaTa HAHM 3aryOara

HEIIOCPCACTBECHO CACA HpI/IAO6I/IB2.H€TO .

HpOMeHI/I B CUCTOBOAHATA IIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAWHA.

TeKymn U HETEKYIU AKTUBU
prnaTa macm(pnunpa AKTHB KATO TEKYII, KOraTO OTroBaps Ha HAKOM OT CAEAHHTE KPUTEPUH.

® OYaKBa AQ PCAAU3HPA AKTHBA UAHM BB3HAMEPSABA Ad IO IIPOAAAC HAU yHOTpe6H B CBOS HOPMAACH
OTICPATUBCH ITUKbBA,

®  ABPIKH AKTHBA IIPCAUMHO C IICA THPTYBAHE,

® OYaKBa Ad PCAAM3HPA AKTUBA B PAMKHTC HA ABAHAACCET MECEITA CACA Kpasd HAa OTYCTHUS IICPHOA,
AU

® AKTHUBDBT € IMAPU UAU MAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq)I/IHI/IL[I/IHTa ma MCOO 7), OCBEH aKO
32 aKTHUBA HsAMA OTPAHUYCHUE Ad ObAE Pa3MEHSH WAV HW3IIOA3BAaH 32 YPE&KAAHE Ha ITaCHUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA

Axrtus ce KAaCI/I(i)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBﬂ.pH Ha KpI/ITCPI/II/ITC 3a KAaCI/ICpI/IHI/IpaHC KaTa TCKYIL.

HMoTH, MALLIMHYT U CHOPBIKEHUs
VImoTuTe, MAIMUMHUTE U CHOPBKCHHUATA €4 IPEACTABCHU B KOHCOAMAMPAHHS (DHHAHCOB OTYET IIO
HCTOPUYECKA LIeHA, MOAM(HUIUpPAHA Upe3 u3BbpIieHn peonenkn,00mBenn or HCY na Boarapus Bb3
OCHOBA Ha ACHCTBAIIOTO 3aKOHOAATEACTBO A0 AckemBpu 2001 1 eAHOKpaTHA IIPEOLICHKH AO CIIPABEAAHBA
crofiHoCT Ha 0aza AOKAaAU OT aunensupanu onenurean kbM 31.12.2004, mamasena ¢ marpymanara
amopTusanms u saryoure ot obesrenka. CTOMHOCTHTE OT Te3U OLIEHKH €A IIPUETH 32 3aMeCTHTEA (aHAAOT)

HA I[CHA HA IPUAODHBAHE — KATO HAMEPEHA CTOHHOCT.
AxTuBH ce oramrrar KaTto VIMOTH, MAIIIMHE U CBOPBIKEHHA KOTIATO OTroBapAT Ha Kpurepuure Ha MCC 16

3a IIPU3HABAHE U UMAT LieHA Ha IpupobuBane pasHa uAn 1o-sucoka ot 700.00 As. Axrusure kouTo HMAT

IIcéHa Ha HpI/IAO6I/IBaHC II0O HHCKa OT IIOCOYC€HATa CC OTYHTAT KATO TCKYII pa3XOAI/I 3a HCpI/IOAa Ha
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IpUAOOHBAHE B CBHOTBETCTBHE C OAOOPECHATA CYCTOBOAHA IIOAMTHKA. BCEKHM HMOT, MalluHA H
CBOPBKCHHE  CC¢ OLCHABA IIPH  IPUAOOHMBAHETO My IO II€HA HA IIPUAOOHBAHE OIPEACACHA B
cvorsercrBue ¢ nsucksanuaTa Ha MCC 16.

I'pymara e mpueaa aAa orT4uTa Besika mosunust Ha VIMOTHTE, MAIIMHATE M CHOPBKEHHUATA B CHOTBETCTBUC
¢ MCC 16 mo nena Ha npuAOOHMBAaHE HAMAACHA C HATPYIAHATA AMOPTH3ALMS M HATPyIAaHA 3aryba OT
obe31eHKa.

ITocAeABaIH PasXOAHW CBBP3aHI C OTACACH MMOT, MAITIHHA U ChOPBHKEHHE CE OTIHTAT B YBEAMYEHIE HA
GaraHCOBaTA CTOMHOCT HA aKTUBA , AKO € CIIA3€H IIPHHINIIA Ha IpusHaBaHe onpeaeaet 8 MCCL6.
Paxoaure 3a TEKyIIOTO OOCAYKBaHE HA HMOTH , MAIIHHH U CHOPBKEHHA CE OTYHTAT B Iedarda AU
3aryOa B MOMEHTA Ha U3BBPILIBAHETO HM.

baaancosara cToifHOCT Ha AAA€H MMOT, MAITIMHA ¥ CHOPBKEHIE CE OTIIHICBA |

-IIPH TIPOAAKOA HA AKTHBA,

UAHA

-KOI'aTO HE CE€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3IOAH OT HU3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITeganOara mAn 3aryOara, Bb3HHKBAINA OT OTIIHCBAHETO HA UMOT ,MAIIIMHA U ChOPB/KEHUIE CE BKAIOYBAT B
B mewarbara mAn 3aryOara, Koraro aktusbT ce ormmite, ocseH ako MCC 17 me msucksa Apyro mpu
poaaxba 1 oopareH AusuHr. [leqarbure mau 3arybure, Bb3HUKBAIIU IIPU OTIIMCBAHE HA UMOT, MAIIIUHA
HAU CBOPB/KEHHUE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHUA OT IPOAAKOATA, AKO HMa
TAKUBA ¥ DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Koraro B x0Aa Ha oOHuafiHATA CH ACHHOCT IpyllaTa PyTHHHO IIPOAABA HMOTH, MAIIHHH U ChOPBKEHU,
KOHTO € ABP/KAAO 32 OTAABAaHE ITOA HAEM, ITPEXBBPAA TE3W AKTHBH B MATEPHAAHNTE 3aITaCH ITO TAXHATA
6aAnaHCOBA CTOHMHOCT, KOIaTO IIPECTAHAT A4 ObAAT OTAABAHH ITOA HAEM U CTAHAT ABPIKAHU 32 IIPOAAKOA.
ITocrpraeHuATa OT IPOAAKOATA HA TAKHBA AKTUBH CE IIPU3HABAT KaTO IPHXOAU B cporBercTBre ¢ MCC
18 ITpuxoan. MCPO 5 me ce [IpUAAra, KOTATO aKTUBHU, ABPMKAHU 33 IIPOAAKOA B OOHYAMHHA XOA Ha
ACHHOCTT2, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3AIIACH.

VimotnTe, MaIIMHATE U CHOPBKEHHUATA CE AMOPTH3UPAT IO AMHEHHUA METOA 32 IIEPHOAA HA OYAKBAHISA
IIOAE3€EH KUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT )KUBOT HA AKTHB CE IIPEPASIACKAAT IIPH IPUKAIOYBAHETO HA BCAKA
dbHUHAHCOBA TOAHHA M 4KO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHINHHUTE IPUOAMSHTEAHH OLICHKH,
IIPOMEHHTE CE OTIUTAT KATO IPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHH OLEeHKH B cpoTBercrue ¢ MCC
8 CueTOBOAHH ITOAUTHKA, IIPOMECHU B CYCTOBOAHUTE IIPUOAMBUTEAHU OLICHKH M IPELLIKHL
AMOpPTH3AIHATA 3AII09BA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE K CbOPBKCHHUATA CA HAAUYHH , Ha
MACTOTO K B CBCTOAHHETO, HEOOXOAMMH 32 €KCIAOATALMATA HM II0 HAYHHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBHUTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH .

-AaTaTa Ha KOATO €A KAACU(DUIINPAHU KATO ABPKAHH 32 IIpoAaxkOa ceraacao MCPO 5.

-AATATA HA OTIIMCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAH HA IIPECTOU HAU U3BAXKAAHE OT AKTHBHA yIIOTpeOa.

CPCAHI/IHT IIOAE3CH KHUBOT B T'OAMHU 32 OCHOBHHUTC I'pyHI/I A’bAFOTpaI‘/‘IHI/I MaTepI/IaAHI/I AaKTHUBH, € KaKTO

CACABA.

I'pyna T'oaunn
Crpaau 50
CoopbxeHus 25
Marusu, Ipou3BOACTBeHO 0OopyABane u anaparypa npuaoourtu npeaun 01.01.2006 10
Marusu, IpOU3BOACTBEHO OOOPYABAHE U alraparypa-HoBy, npuaodutu caea 31.12.2005 15

B YaCTHOCT:aC(DAATOCMECHTEAHN MHCTAAAIUU-HOBH, 1puaobuTH caea 31.12.2005 20
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B Y4aCTHOCT:TPOLIIAYHO-COPTUPOBBYHHI HHCTAAAINU-HOBH, IpupobuT caea 31.12.2005 20
ABTOMOOHAN 7
Benuku ocTaHaAU aMOPTU3UPYEMU AKTHBHI 7

OGe3uenka Ha MIMoTH, MallmHN U CHOPBIKEHUA
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS IIEPUOA CE IIPABH IIPELCHKA AAAH
CBITIECTBYBAT MHAMKAITIH, Y€ CTOMHOCTTA Ha AAACH aKkTUB OT VIMoTHTE, MAITMHUTE U CHOPBKEHHUATA €
obesmeneHa. B cAywail Ha TAKMBA MHAMKAIINN CC H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA aKTHBA U CE

ompeAeAs 3aryoara OT OOe3LIeHKA.

HMuBecTHIIMOHHT IMOTH
Karo muBecturmonau mmotu cbraacaEo MCC 40 ce orgmrar 3emu u /uanm Crpasu, U/UAM 9acTH OT
CTPaAd, KOHTO CE ABPKAT ITO-CKOPO C IIEA TIOAYYaBaHE Ha IIPUXOAN OT HAEGM HAW 32 YBEANYIaBaHE
CTOMHOCTTA Ha KaIluTana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HAHM Pa3paboTBa 3a OBACIIO
HM3II0A3BAHE KATO MHBECTUIIMOHEH UMOT CHIIIO CE€ OTYNTA KATO MHBECTUIIMOHEH UMOT.
VIHBECTHIIMOHEH MMOT Ce IPU3HABA KATO AKTUB CAMO KOI'ATO € BEPOATHO IPHIIHMCBAHUTE My ODBACIIH
MKOHOMHYECKH H3TOAH A4 CE IIOAYYAT H LIEHATA My Ha IIPUAOOHBAHE MOIKE A4 CE OLIEHU AOCTOBEPHO.
IIpexBbpAfHIA OT HWAM KBM HMHBECTHITMOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIpOMAHA B
HM3ITOA3BAHETO, AOKA3aHA IPeE3.
®  3a[I0YBAHE HA ITOA3BAHE OT CTPAaHA HA COOCTBEHHUKA - 3a IIPEXBBPAAHE OT HHBECTHIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
® 3amouBaHE Ha pa3paboOTBaHE C IleA IPOAaKDA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MATCPUAAHU 3AITACH,
®  KpaHl Ha IIOA3BAaHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUIIMOHEH UMOT;,
UAU
®  3arTOuBAaHE HA OIEPATHBEH AM3MHT KBM APYIa CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aI1ac B

UHBECTUILIMOHEH UMOT,

VHBECTHLIMOHHUTE UMOTH CE OLICHSBAT IIbPBOHAYAAHO IIO LIEHA HAa IPUAOOHBAHE, KOATO BKAIOUBA M
Pa3XxoAMTE 11O CACAKaTA 32 IprAoOuBane cbraacao MCCA0.

CAcA I'bPBOHAYAAHOTO I[IPH3HABAHE MHBECTHIIMOHHHUTE HMMOTH CE OTYHTAT II0 MOAEAA HA I[CHATA HA
npupobusane. OLEHMBAT Ce IO LEHA HA IPUAOOUBAHE HAMAACHA C BCHYKHM HATPYIIAHH AMOPTH3ALUU H
sarybu or obesuenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHHTE HMOTH CE OLCHSBAT B
cvorsercrre ¢ naucksaauaTa Ha MCC16 3a To3m Moaea.

VHBeCTUIIMOHHHTE MMOTH CE OTIHCBAT, Ipu 0cBoOOkAaBaHe /IIpOAKOA MAM IIPU BCTBIIBAHC BBB
punanco anmsunr/ HAM KOrato TPailHO Ce M3BAAAT OT yHOTPeOAa M OT TAXHOTO OCBOOOKAABHE HE Ce
OYAKBA HHKAKBA ODACINA MKOHOMHYECKA H3IOAA. [Ipu olpeAcAsHe HA AAaTaTa HA OCBOOOMKAABAHE 34
HMHBECTHLIMOHEH UMOT ce rpuaarat kpurepunte 858 MCCI18 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM WAM C€ B3eMa IOA BHUMAHHE CHOTBETHOTO yKasaHue B AombaHeHmero kbm MCC18. MCC17 ce
LIpHAATa IIPU OCBODOMKAABAHE YpPe3 BCTBIBAHE BBB (DHHAHCOB AU3UHI MAHM IIPU IPOAakOa ¢ obpareH
AW3WT.

ITeqanbure u 3aryOuTe OT H3BAKAAHE OT yIOTpeDA MAHM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACASAT KATO PABAUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce NpH3HaBaT B Iedarbara mAm 3arybaTa 3a IIEPHOAA HAa H3BAKAAHE OT ymorpeba HAM

ocBobxAaBane, ocser ako MCCL7 me usucksa Apyro mpu npoaaxba ¢ o0paTeH AM3HHL.

06e3ueHKa HAa MHBCCTHUITMOHHHU NMOTH
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ChraacHO HM3WUCKBAHHATA HA MCC36 KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA ce HpaBI/I HpCHCHKa AAATT
ChIICCTBYBAT HHAWKAITIM, YC CTOMHOCTTA HA HHBCCTUITMOHHUTE HMMOTH € O6€3H€H€Ha. B CAY‘Iaﬁ Ha
TaKIBAa HHAHUKAIIWH CEC U3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA HHBECTUITMOHHHUTEC UMOTH U CC OHpCAeA}]

3arydaTa OT OOe3ICHKA.

Hemarepuasnu akrusu
I'pymara ordmra pasrpaHUYHMUTE HEIAPHYHU aKTHBH Oe3 pusHdecka CyOCTAHIIUA KATO HEMATEPHAAHU
AKTHBH, KOIATO OTIOBAPAT HA OIPEACACHHETO HA HEMATEPHAACH AKTHB U KPUTEPHHTE 34 IIPHU3HABAHE
dopmyanpanu 8 MCC 38.
HemarepumaseH akTuB —ce IIpH3HAaB2, aKO € BEPOATHO, Y€ CE IE IIOAYYAT OYAKBAHUTE ODACIIH
MKOHOMHYECKHU IIOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHUBA MOXKE Ad ObAE OIpeACACHA
HAAECKAHO.
[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT IO LIEHA HA IIPUAOOUBAHE.
Ilenara Ha IPHAOOHBAHE HA OTACAHO IPUAOOUT HEMATEPHAAEH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.
-IIOKYyITHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHBIIH BBPXY HOKYIIKATA,THPIOBCKHTE OTCTHIIKA
U pabatTu ce IPUCIIaAAT,
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE,
Ilenara Ha IpHAOOHBAHE HA HEMATEPHUAACH AKTHB IPUAOOHT B 3aMAHA C HEIAPUYEH aKTUB CE H3MEPBA
I10 CIIPABEAAHBA CTOHHOCT, OCBEH aKO |
-pa3sMeHHATa ACHTHOCT HAMA THPIOBCKA CHIIHOCT;
HAH
-CIIPABEAAMBATA CTOMHOCT HUTO HA IIOAYYECHUA aKTUB, HUTO HA AAACHHA AKTHB, MOXKE Ad ObAC H3MEpEHa
HAACKAHO.
ITpuAOOHTHAT aKTHB CE€ U3MEPBA IO TO3K HAYUH, AOPH aKO € Bb3MOXKHO He3a0aBHO Ad OTIIHIIIE AAACHUS
aKTUB. AKO IPHAOODHTHAT AKTHB HE € OLICHEH I10 CIIPABEAANBA CTOMHOCT, HETOBATA IICHA Ha IIPUAOOUBAHE
ce u3MepBa 0 HaAaHCOBATA CTOHHOCT HA AAACHHSA AKTHB.
Ienara Ha npuAOOHBaHE HA BBTPEIIHOCH3AAACH HemarepuaseH akrus cbraacio MCC38 e merosara
ce0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATa, HA KOATO HEMATCPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIbPBH ITHT HA KPUTCPHHTE 32 IIPU3HABAHE.
HemarepuasHuTE aKTUBH CE OTYHTAT CACA IIPHAOOHBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AaMOPTHU3AIHUA U HATPYIIAHN 3aTyOH OT OOE3LIECHKA.
I'pyraTa orieHsABa AAAU IIOAE3HHAT KHBOT HA HEMATEPUAACH AKTHB € OIPAHHYEH HAU HEOIPAHUYCH H AKO
€ OIPaHMYEH, IPOABAKHTEAHOCTTA HA, HAH OpOA Ha IIPOU3BOACTBEHHTE HAM CXOAHH CAHMHUIIM,
CBCTABASABAIIN TO3M IOAE3EH KUBOT.
HemartepumaseH akTuB Ce PasrACKA2, KATO HMAIIl HEOIPAHWYEH IIOAC3EH KHBOT KOIaTo, Ha Oasara Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHHUE 3a IIEPHOAL, IIPE3 KOUTO ce
OYaKBa AKTHBBT Ad TEHEPUPA HETHU IAPUYHU IIOTOLH 32 IPEALIPHATHETO.
HemarepuasHUTE aKTUBH C OIPAHHYEH IIOAC3EH JKUBOT C€ AMOPTH3UPAT, a2 HEMATCPHAAHHTE AKTUBH C
HEOTPAHUYEH ITOAE3EH KHBOT HE CE€ AMOPTU3UPAT.
HemartepuasHuTE aKTUBU KOHUTO IIOAACKAT HA aMOPTHU3AIHA CE AMOPTH3UPAT II0 AMHEHHHA METOA 3a
CpOKa Ha OIIPEACACHHSA IIOAE3EH KUBOT.
AMOpPTH3AIHATA 3AII04B4A, KOIATO AKTUBBT € HA PA3IIOAOKECHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CBbCTOSIHUETO, HEOOXOAHMO 33 CIIOCOOHOCTTA My Aa pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIHATA CE IIPEKPATABA Ha [IO-PAHHATA OT.
-AaTaTa, Ha KOATO aKTUBBT € KAACH(PUIMPAH KATO ABPKAH 32 HPOAakOa (HAM BKAFOUCH B IpyIaTa 3a
0OCBODOMKAABAHE, KOATO € ABPKAHA 32 HpoAam6a) B cpoTBeTcTBIIEe ¢ MCDO 5

48
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- AaTaTa, Ha KOATO AaKTUBBHT € OTIIMCAH.
CPCAHI/IHT IIOAE3CH KHUBOT B I'OAMHU 32 OCHOBHHTC I‘pyHI/I aMOpTI/ISI/IpyCMI/I HCMaTepI/IaAHI/I AKTHUBU, €

KaKTO CAEABA.

I'pyna T'oaunn
Kowmrrrorpn, nepudepnu ycrpoiicrsa, codryep 5
Bewakn octanaAn aMmopTH3HpyeMH aKTHBI 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OOGe3nenKa Ha HEMATEPHAAHU ABATOTPAMHY aKTUBH
Coraacno usucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPCLICHKA AAAT
CDIIECTBYBAT MHAMKALINM, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPANHH aKTHBU € OOe3leHeHa. B
CAyJIalf Ha TAKNBA HMHAWKAIIUH CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE M CE OIPEAEAd

3arydaTa OT OOe3ICHKA.

PuUHAHCOBUA AKTUBU
I'pymara npuaara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
DUHAHCOB aKTHUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHU CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEAIPUATHE;
-~AOTOBOPHO ITIPaBO.
® A2 CE IIOAYYAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IIPEALIPUATHE ; HAH
® A2 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIIHAAHO OAATOIIPUATHIU 32 IPEAIIPHATHETO,
-AOTOBOP KOHTO IIle ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAIIITAA
EMUTEHTA U €.
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKCHO Ad IIOAYIH IIPOMECHAHB
OpO# OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPUATUETO; AU
®  AepHBATHB, KOWTO Ime ObAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IMAPHYHN CPEACTBA HAU APYT (PHHAHCOB aKkTUB 32 (DHKCHPAH OpOH OT COOCTBEHHUTE KAIIUTAAOBU
HHCTPYMEHTH. 32 Ta3d IIeA HHCTPYMEHTHTE Ha COOCTBEHUA KAIIMTAA HE BKAIOYBAT VIIPAKHACMI
bHHAHCOBU MHCTPYMEHTH, KAACH(DUIIUPAHN KATO HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA , KOHTO
HAAATAT Ha IPEAIPHATHETO 3aABAKEHHUETO Ad IIPEAOCTABH Ha APyra CTpaHa IPOIOPIIHOHAACH
AAA OT HETHUTE AKTUBU HA IIPEAIIPUATHETO CAMO IIPH AHKBHAALIUAHUAU HHCTPYMEHTH, KOHTO Ca
AOTLOBOPH 32 OBAEIIO IIOAYIABAHE AU IIPEAOCTABSAHE HA HHCTPYMEHTH Ha COOCTBEHUS KAITHTAA

Ha HpCAHpI/IHTI/ICTO.

duuancsure I/IHCTPYNICHTI/I—Q,KTI/IBI/I ce KAaCI/I(i)I/IL[I/IpaT B CACAHHUTC KaTCFOpI/II/I CBbIrAAaCHO HU3MCKBAHUATA HA
MCC 39:
o Pugancosu AKTHUBU, OTYHUTAHH IIO CHpaBCAAI/IBa CTOIMHOCT B mevaAbaTa mAn 32.I'Y62.T9.
- A’bp)KaH 3a prI'yBaHC CpI/IHﬂ.HCOB AKTHUB
- OHpCAeACH HpI/I H'prOHa‘IaAHOTO My HpI/ISHaBQ,HC oT prHaTa 32 OTYHUTAHE IIO CHpaBCAAHBa

CTOIHOCT B re9aAbara mAn 3aryoara.
e  VHBeCTHUIINH ABPKAHH AO IIAACHK
e Kpeawrn n B3eMaHUA

o POUHAHCOBU AKTUBY HA paSHOAO)KCHI/IC 3a HpOAa}K62.
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prHaTa HpI/ISHaBa @I/IHaHCOB AKTHUB UAN @I/IHaHCOB ITaCUB B OTYECTA 34 q)I/IHaHCOBOTO CBbCTOAHME, KOTaTO

1 CaMO Korato craBa CTpaHa 10 AOFOBOpHI/ITe yCAOBUA HA I/IHCprMCHTa.

HpI/I H'prOHa‘IaAHOTO cu HpI/ISHaBaHC CpI/IHaHCOBI/ITC AKTHUBH CC€ OTYHUTaAT IIO CHpaBeAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CAY"I&EI Ha qDI/IHaHCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B
nevarbaTa mAnd 32.I'Y621Ta, paSXOAI/ITC IIO CACAKATa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO AN

H3AABAHCTO HA q)I/IHaHCOBI/IH AKTHB.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IPyIIaTa OLeHABA (DHHAHCOBUTE AKTHBU KAKTO CACABA!

e Jlo cripaBeaAnBa CTOWHOCT
-(bHMHAHCOBU AKTHBY, OTYUTAHU IO CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAN 3ary0ara,
- (PHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA,
C Hu3KAIOYECHHE HA HHBECTUIIMH B HMHCTPYMEHTH Ha COOCTBEHHSA KAaIIUTaA, KOMTO HAMAT KOTHPaHA
[1a3apHA IIeHA Ha AKTUBEH I1a3ap U YHATO CIIPABEAAMBA CTOMHOCT HE MOJKE Ad CE OLICHU HAACKAHO, KAKTO
U ACPHBATHBH, KOUTO Ca OOBbP3aHH C HEKOTHPAHN HMHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HAH TPAOBA Ad
CE YPEAAT Upe3 IPEXBbPAAHETO HA TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO CE

O CHABAT IIO IICHA Ha HpI/IAO6I/IB2,H€

e Jlo AMOPTHU3UpPAHA CTOMHOCT C M3ITOA3BAHETO HA METOAA HA ecpeKTI/IBHHH AUXBEH IIPONEHT
-KPCAUTH U B3EMAHUS,

-THBCCTUITH, A’bp)KaHI/I AO TTAAEK,

ITewanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOu KOMTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBU
AKTUBH C€ IIPU3HABAT KAKTO CACABA!

e [leyan0a mam 3aryba oT (PUHAHCOB AKTUB AU (DUHAHCOB ITACHB, KAACH(DUIIUPAH KATO OTINTAH
IO CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAM 3ary0aTa, Ce IIPU3HABA B OTIETA 3a AOXOAHTE.

e [leganbara mam 3arybata OT HAAMYEH 32 IPOAAKOa (PUHAHCOB AKTHB CE IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C H3KAIOYCHHCE Ha 3aryOmTe OT ODE3ICHKA M IIe9aAdnTe M 3aryOHTe OT
OOMEHHHTE KypcOBE AO MOMEHTa Ha OTIHCBaHe Ha (DHHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIAHATA Ile9aAOara HMAM 3ary0aTa, IIPHU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, C€
npexkaacudunupa OT COOCTBEH KaIIlMTAaA B IIe9aAOara HAM 3ary0oaTa KaTO KOPEKIHA OT
rpexAacuUKAIIHA.

AmMxBaTa, KOATO C€ H3YHCAABA C U3IIOA3BAHE HA METOAA Ha €(DEKTUBHHA AHXBCH IIPOLICHT, CE IIPU3HABA B
oT4YeTa 32 AOXOAHTE.

AUBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA Ha PA3IIOAOKECHIE 32 IIPOAAKOA CE IIPU3HABAT B
oTdera 3a AOXOAUTE, KOIaTO CE€ YCTAHOBH IIPABOTO HA IPEAIIPUATHETO Ad IIOAYYH IIAAIIAHE.

3a pUHAHCOBHUTE aKTHBH, KOHTO CE€ OTYHTIAT II0 AMOPTHU3UPaHA CTOHHOCT, IIe9aAdara HAM 3aryoara or
aKTHBA CE IIPU3HABA B OTYCTA 32 AOXOAUTE, KOIaTO (DMHAHCOBUAT aKTHB HAHM (PHHAHCOBHAT ITACHUB CE

OTIIMCBA AU 0663L[CHHB3 nu ‘IPGS HpOL[CCa Ha aMOpTI/ISI/Ipﬂ.HC.

I'pymara ormucsa hbHHAHCOB AKTHUB, KOTATO |
®  AOIOBOPHHUTE IIPaBa BBPXY HAPUIHHUTE IIOTOLH OT (DUHAHCOBUA AKTUB CA HU3TEKAH, HAHU
®  1pexBbpAfs (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHI AOIOBOPHHUTE IIPaBa 32 IIOAyYdBAHE HA
IMAPHYHU ITOTOLU OT (DHHAHCOBUA aKTHUB HAH Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 33 IIOAyYABAHE
HA [TAPHYHUTE IIOTOLHU OT (PUHAHCOBHA aKTUB, HO € IIOETO AOTOBOPHO 3aA'BAYKEHIE 32 IIAAIIIAHE
HA IIAPUYHH ITOTOLU HA €AHH HAU IIOBEYE IIOAYYATEAN B CIIOPA3yMEHHE U TpaHC(EPDHT OTroBaps

Ha ycAoBUATA 32 otrceBane cbraacao MCC 39.
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VcaoBus 3a oTImcBaHe:;
e Koraro rpymara mpexBbpAH (DUHAHCOB aKTHB CE€ OLIEHABA CTEIICHTA, AO KOATO IIE 3ara3u
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!
® KO Ipylara IPEXBbPAHM B 3HAYHTEAHA CTCIECH BCHYKA PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBHAT aKTHB OTIIHCBA H IIPU3HABA OTACAHO KATO AKTHBH
HAH ITACUBY BCUYKH IIPaBa U 3aABAKCHHUSA, Ch3AAACHU HAU 3aIIa3¢HU Ipu TpaHcdepa,
® KO IPyIATa 3alla3U B 3HAYMUTEAHA CTEIIEH BCHYKU PUCKOBE M IIOA3H OT COOCTBEHOCTTA BBLPXY
puHAHCOBUA aKTUB, (PUHAHCOBUAT AKTHB IIPOABANKABA Ad ObAE IIPH3HABAH,
® KO IpyHaTa HUTO IPEXBBPAs, HATO 3aI1a3BA B 3HAYUTEAHA CTEIIEH BCHYKH PHCKOBE H IIOA3H OT
coOCTBEHOCTTA BBPXY (DHHAHCOBUA aKTHB, CE OIIPEACAA AAAU € 3aIIA3UAO KOHTPOA BDBPXY
duraHcOBUA akTHB. B TO3M cAyUail
-aKO Ipyllara HE € 3alla3HMAd KOHTPOA, TA OTIHCBA (PUHAHCOBUA AKTHB U IIPH3HABA OTAGAHO KATO
AKTHUBH HAU IACHBU BCHYKH IIPaBa U 3aABAKEHHA, CH3AIACHHU IpU TpaHcdepa.
-aKO IPyIIaTa € 3aI1a3HAd KOHTPOA, TA IIPOABAKABA Ad IIPH3HABA  (DHHAHCOBHSA AKTHB AO CTEIICHTA

Ha HpOA’bA}KaBaH_[OTO MYy y49aCTHC BbB q_)I/IHaHCOBI/IH AKTHB.

[1pu ormncBareTo Ha PUHAHCOBUA AKTUB PAa3AHKATA MEHKAY.

a) HeroBaTa HAAAHCOBA CTOMHOCT; U

6) cymara Ha IIOAYICHOTO BB3HAIPAKACHHUC (BKAFOUBAIIIO BCHYKN IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBHN), M BCHUYKM HATPYIIAHU IEYaAOH MAH 3ary0H, KOMTO ca OMAHM IPH3HATH

AI/IpCKTHO B COOCTBEHMSA KAIIUTAA CE HpI/I3H2.B2, B OTYETA 32 AOXOAHUTE.

O0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pyrrara mperneHABa KbM Kpas Ha BCEKH OTYETEH IIEPHOA AAAH CA HAAHIIE OOEKTUBHH AOKA3ATEACTBA 32
obesrieHKaTa Ha (PHHAHCOB AKTUB HAU Ha TPYyIIa OT (DHHAHCOBU AKTUBH.

DuHAHCOB AKTUB AU IPyHa OT (PUHAHCOBH AKTHUBH CE CYNTAT 3d OOE3LEHEHN U €A Bb3HUKHAAH 3aryOU OT
00e3IIeHKa, KOIaTO Ca HAAHIlE OOEKTUBHH AOKA3aTEACTBA 3a OOE3LICHKA, IIPOU3XOKAAIINKM OT CAHO HAHU
IoBeYe ChOUTHS, KOUTO €4 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (cpOurne "3ary6a’)
1 KoraTto ToBa crbnTne 3aryda (manm cpOmms) mma epeKT BBPXY OYAKBAHUTE OBACIIN HAPUYHU ITOTOLH
oT (PUHAHCOBUA AKTHB HAH OT Ipylarta (PMHAHCOBU aKTUBH, KOHTO MOIAT Ad CE OLICHAT HAACKAHO. Moxe
A2 HE € BB3MOXKHO Ad C€ HACHTH(HUINPA CAUHUYHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUIHHHAO
obesrerxara. [lo-ckopo oOesleHKaTa MOMKE Ad € IPHIHMHEHA OT KOMOMHUpaHusA e(eKT Ha HAKOAKO
CHOMTHHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IpHU3HAaBAT.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTHU3UPAHA CTOHHOCT

AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aIy0a OT OOE3LIEHKA OT KPEAUTH U B3EMAHHUA UAK
OT HMHBECTULINN, ABP/KAHI AO IIAACK, OTYUTAHH II0 aMOPTH3HpPaHA CTOHHOCT, CymMaTa Ha 3arybara ce
OIIEHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTUBA U HACTOAINATA CTOMHOCT HA OYAKBAHHTE
ObACIIN ITAPUYHA ITOTOLH (C M3KAIOYCHHE HA OBACIIUTE KPEAHTHHU 3aryOH, KONTO HE €4 Bb3HUKHAAM),
AUCKOHTUPAHH C IIbpPBOHAYaAHUsA ©(PEKTHBEH AUXBCH  IPOLCHT 3a (puHancoBus aktuB (1. e.
ePEKTUBHUAT AUXBCH IIPOLICHT, U3YUCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). baramcosarta CTOMHOCT

Ha aKTHUBa CC HAMAAfBa 11 CymMaTa Ha 3aIy6aTa ce HpI/ISHaBa B ITedaA0aTa MAW 3ary6aTa.
O6CSHCHK3 Ha (bI/IHaHCOBI/I AKTHUBHY, OTYHTAHHU II0 IICHA HA HpI/IAO6I/IBaHC

AKO MMa ODEKTHBHU AOKAa3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3leHKa Ha (DHHAHCOB aKTHB OTYUTAH

II0 OcHa Ha HpI/IAO6I/IB9.HC, cymMmara Ha 3211“}762.T9. oT O6CSHCHK2. Ce OILcHABA KATO pPa3AHKa MEKAY
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GaramcoBara CTOAHOCT Ha (PUHAHCOBHA AKTUB U HACTOAIIATA CTOHHOCT HAa OYAKBAHHTE OBACIIH
[IAPUYHN IOTOLM, AHNCKOHTHPAHH C TEKYIIMs I1a3apCH IIPOLICHT HA BB3BPBINACMOCT 334 IIOAODCH
puHaHCOB akTuB. 3aryOuTe ce IpHU3HABAT B Iedarbarta mAn 3aryOara. Takupa 3arybu orT oOeslieHKa He
ITOAACKAT HA BB3CTAHOBSABAHE.

OOGesmeHka Ha (DHHAHCOBH AKTHBH Ha PA3IIOAOKCHUE 32 IIPOAAKDA

Koraro cmmaa B cmpaBeaAnBaTa CTOHHOCT Ha (PUHAHCOB AKTUB Ha PA3IIOAOKCHHUE 32 IPOAAKDA € IIPH3HAT
AUPEKTHO B COOCTBCHHS KAIINTAA M HMMa  ODCKTHBHH AOKA3aTCACTBA, YE AKTUBBT € OOC3LICHCH,
HATPyIIaHATA 3ary0a, KOATO € IIPU3HATA B APYT BCCOOXBATCH AOXOA, CC H3BAKAA OT KAIIMTAAA H CC
IIpH3HABA B ITedaA0aTa HAHM 3ary0aTa AOPH akO (DHMHAHCOBHUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyllaHATa 3ary0a, KOATO Ce IpeKAacH@UIUpa OT COOCTBEH KAIIHTAA B IIedarbara HAM
zarybarta, € pasAMKaTa MEKAy ILICHATA Ha HIPHAOOHBaHE (HETHO OT IIOTAIICHMS HA TAABHUIIATA H
aAMOPTH3ALMSA) M TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybara oT 00e31eHKa Ha (DHHAHCOBHS AKTHB,
IIPH3HATA IIPEAH TOBA B ITeuarbara nAn 3arybara.

3aryou or OOe3lieHKa, IIPU3HATH B IIe4aA0aTa HAM 3ary0arTa, 3a HMHBECTHIIHA B HHCTPYMEHT HA
COOCTBCHHUS KAIIMTAA, KAACH(DHIIMPAH KATO Ha PAsIIOAOXKCHHE 3a IIPOAakOa, HE Ce Bb3CTAHOBSIBAT B
rmeuaabara uAM 3aryoara.

3arybu ot 0be3IieHKa, IPU3HATH B ITeuarbaTa AN 3ary0aTa, 32 AbATOB HHCTPYMCHT, KAACH(DUITIPAH KATO
Ha PA3IIOAOKCHIE 34 IIPOALKDA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPU3HABA B IIe9aAbaTa HAU

3arybara.

ITapuunu cpeacrBa

[TapuuHpTe CPEACTBA BKAIOUYBAT IAPHYHU CPEACTBA B OPON M OE3CPOYHH ACIIO3UTH , CbOTBETHO B A€BA U
BBB BAAYTA.

[TapudHnTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHI MHBECTUIINN, KOUTO €4 AECHO OOPDILAEMHU
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYNTEACH PHUCK OT IPOMAHA B CTOMHOCTTA HM.

I'pymaTa e mpueAa HOAHTHKA Ad OTYHUTA B CHCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU ACIIO3UTH —
AO 3 Mecela U TAKHBA, KOUTO €4 € HO-TOASM CPOK, HO IIPU KOUTO APYKECTBOTO MMA ITBACH KOHTPOA
BBPXY BAOKEHHTE IAPUYHH CPEACTBA U HE OH IPETHPIAAO 3aIyOH OT ABIKEHHETO Ha IIOCAcAHHTE. B
CbCTaBa HA IAPHYHUTE CPEACTBA B OTYeTa 32 (PUHAHCOBOTO CHCTOSAHHE €A IIPEACTABCHU 1 HAYUCACHHUTE H

HCITIOAYYICHH AHUXBH ITO CBIITHUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacTus
Beudky HHBECTHIMY IIBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOGECTOMHOCT.
Metoa Ha nenara Ha npuaobusane /cebecroiinocrra/ € METOA 32 OTYMTAHE HA AAACHA MHBECTULHSA, IIPH
KOITO MHBECTHLIUATA CC IPU3HABA 110 1eHa Ha npuaobusane /cebecroiinoct. I'pymara mpusHaBa AOX0Aa
OT HHBECTULIHATA CAHMHCTBEHO AO CTEIIEHTa, B KOATO TA IIOAyYaBa PAa3IPEACACHHS OT HATPYIAHHTE
rmeqaAON Ha IPEANPHATHETO, B KOETO € MHBECTHPAHO, BB3HHKHAAU CACA AATATA HAa IIPUAOOHBAHETO.
IToAaydeHn pasmpeAeACHUsA, HAABHIIABAIIM TE3H IIEYAADH, CE PasTACKAAT KATO BB3CTAHOBABAHE HA
MHBECTULIMATA U Ce IIPHU3HABAT KaTO HAMAaACHME Ha HeHara Ha npuaobmsane /cebecroiinocrra/ Ha
MHBECTUIIUATA.
WuBectuinuTe B aCOIUUPAHHI IPEALIPHATHA CE OTIUTAT IO METOAQ HA COOCTBEHHA KAIIUTAA .
WMuBecturuure KOUTO He €a KAACH(HUIIMPAHHA KATO ABIIECPHH H ACOLUUPAHU IIPEAIIPUATHA CE OTIUTAT
IO CHIPAaBEAANBA CTOHHOCT KAacu(UIUPAHH KATO (DHHAHCOBU AKTHBU HA PA3IIOAOMKCHUE 32 IIPOAAKOA,
coraacuo usucksanusta Ha MCC39.B cayganre B KOMTO HHBECTUIIMUTE €A B KAIIUTAAOBH MHCTPYMEHTH ,
KOHUTO HfAMAT KOTHPAHA I1a3apHA II€HA HA aKTUBEH I1a3ap M YHATO CIPABEAAHBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTYHTAT IIO II€HA Ha IPUAOOUBaHEe/ ceGeCTOMHOCT.
WMuBecturmn KouTo ca KAACH(UIIUPAHU B CHOTBETCTBUE MCPO5 karto ABPKAHI 32 HpOAa}K6a/ HAU Ca
BKAFOUCHU B IPYIIA 32 U3BAKAAHE OT yIOTpeDHa, KOATO € KaacupUIMpana Kato Abp:kaHa 3a mpoaaxba / ce

oTunTaT B cborBercTBHre ¢ To3u MCPO.
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erAI/ITI/I, THProOBCKH U APYIH B3€MAHUSA
KPCAI/ITI/ITC W B3EMaHUSATA Ca HEACPUBATUBHU q)I/IHaHCOBI/I AKTUBU C (bm(cmpaHH HAU OIIPEACAICMU
MAQITTAHMs, KOUTO HE C€ KOTUPAT HA AKTHUBEH I1a3ap, C U3KAIOYCHUEC HA!
® Te3W, KOWTO IPyllaTa Bb3HAMEPSIBA Ad IIPOAAAC He3202BHO MAM B OAH3KO OBAEIE, KOUTO IIE
ObAaT KAaCH(bHquaHI/I KaTO ABPKAHHM 32 TBHPIyBAaHE W TE3M, KOUTO CE€ OIPEACAAT IIpU
ITbPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHH IO CIPABEAAHBA CTOMHOCT B neyaAtaTa HMAHN
3ary0ara;
® Te3M, KOUTO IPyIlaTa OIIPEACAS KATO Ha PA3IOAOKCHUE 32 npoAam6a IIPU ITBPBOHAYAAHOTO
OPU3HABAHE, UAU
® Te3, IIPU KOUTO ABPIKATCAAT MOKE Ad HAMA BB3MOKHOCT Ad BH3CTAHOBU B 3HAYUTCAHA CTCIICH
IAATA CH ITbPBOHAYAAHA WHBCCTUIINS, C U3KAFOUYCHHUEC HA CAyYaWTE, IIPU KOUTO HPHUYUHATA €
BAOITIaBAaHE HA KPEAHMTHOTO KAa4YECTBO M KOUTO CE KAaCH(pHL[HpaT KaTO Ha PA3IIOAOKCHHUE 32
mpoaaxoa.
Karo KPECAUTH U B3eMaHUsA Ce KAaCH(pHL[HpaT (pHHaHCOBH AKTUBU  BB3HUKHAAU OT AHUPEKTHO
TIPEAOCTABSHE HA CTOKH, YCAYTH, ITAPU UAW TTAPUIHU eKBUBAAECHTH / THPrOBCKU B3EMAHUS U KpCAI/ITI/I/ .
KPCAI/ITI/ITC " B3EMAHUATA, KOUTO Ca C (pHKCHpaH MAAEK CE OTUUTAT IO AMOPTU3UPAHATA UM CTOMHOCT.
KPCAI/ITI/ITC M B3eMAHUATA KOUTO ca 0e3 q)HKCHpaH HAAEK CE OTYMTAT II0 CeOECTOMHOCT.
HpeAHAaTCHHTe Pa3X0AM, KOHUTO KaCafT CACABAIIIM OTYCTHU IIEPUOAU CE MPEACTABAT KAaTO aBAHCOBO

HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B 'I'I)pI‘OBCKI/ITC B3EMaHUA.

AaHBIM 32 BE3CTAHOBABAHE
AarbrpTe 32 Bb3CTAHOBABAHE HE IIPOU3THUYAT OT AOTOBOPHH B3aUMOOTHOIIIEHHUSA, HE CE€ KAACH(DUIIIPAT
B Kareropunte (PHHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHDBIU BBPXY AOXOAQ BbB Bpb3Ka ¢ obAaraemara redanba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA H IIAQ-
TEHH CYMH 34 TEKYIILL U IPEAXOACH IIEPUOA IIPEBHUIIABAII ABAKUIMUTE CYMU 32 APYTH AAHBIIH.
Texyiure AAHbYHH AKTHBH 32 TEKYINNA U IIPEAXOAHHU IIEPUOAU CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKU U AAHBYHU 3aKOHU,

ACﬁCTBamH HAH OYaKBAaHH AAd BAA3AT B CIAQA KbM Kpﬂ.ﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3anacu
I'pymara npuaara MCC 2 3a oTaurane Ha MATEPUAAHUTE 3AIIACH!
MarepuasHu 3am1acu ca aKTHUBH.
-ABpIKAHH 32 IIPOAAKOA B OOMHAHIs XOA Ha cTomanckara Aeiinoct /croku,npoaykuus/;
-HAMPPAIIH CE B IIPOLIEC Ha IIPOU3BOACTBO 32 TakaBa 11poAazkba /Hesapbpieno nponsBoAcTBo/;
-MATEPUAAHU 3AIIaCH, KOUTO CE HM3PAXOABAT B IIPOH3BOACTBEHHS IIPOLIEC HAH IIPU IIPEAOCTABAHE Ha
yeayru;/ marepnann, cyposnan/
MarepuasHuTE 3amIaCH Ce OLICHABAT IIO IIO-HUCKATA OT CeOECTOMHOCTTA HAU HETHATA pPeaAu3yeMa
CTOMHOCT.
CebecToHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAHU IIO 3aKYIIyBAHETO,
pepabOTKaTa, KaKTO H APYIH PasXOAH, HAIIPABEHH BbB BPb3KA C AOCTABAHETO MM AO CETaIIHOTO
CBCTOSHUE U MECTOIIOAOQKEHHE.
Pasxoanre 110 3aKyIyBaHe Ha MATEPHAAHHTE 3aIIACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIM, TPAHCIIOPTHUTE Pa3sXOAH U AP., KOUTO AHPEKTHO MOIAT A2 CE€ OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE MATEPHUAAHTE U YCAYIHUTE. T'BPrOBCKHTE OTCTDBIIKM padard U Ap. IIOAOOHHU

KOMIIOHCHTH CC HpI/ICHaAaT HpI/I OHpCACAF{HC Ha IIOKyIIHATA CTOMHOCT.
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Pasxoanre 3a mpepaboTka BKAIOYBAT IIPEKHM PA3XOAM M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAHUBH OOIIN PA3XOAH, KOHTO C€ IPABAT IIPH IIpepabOTBAHE HA MATEPHAAHTE B TOTOBA IIPOAYKIIHAL
[TpomeHAUBHTE OOIIM Pa3sXOAH CE PAasIPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a Ha PEAAHOTO
M3T03BaHE Ha IIPOM3BOACTBEHUTE MOIITHOCTYL.

[TocrosHHMTE OOIIH Pa3sXOAH C€ PAa3lIPEACAAT KbM CEOECTOMHOCTTA HAa IIPOAYKLIUATA HA 0a3a Ha
HOPMAAHHSA KaITaITUTET Ha IIPOU3BOACTBEHNTE MOIITHOCTH.

KoAmdecTBOoTO OOIIM IOCTOSAHHU Ppa3XOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHUA
KaTAITITET ¥ AOCTHTHATHA KAITAITUTET Ce IMPHU3HABAT 32 PA3XOAH 32 IIEPHOAA B KOWTO T€ BH3HUKBAT.

Apyru pasxoAHu ce BKAIOUBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AI14CH CAMO AOTOAKOBA, AOKOAKOTO Te
ca HAIIPaBEHH BBB BPB3Ka C AOBEKAAHETO HA MATEPHAAHHUTE 3aITACH AO HACTOAIIIOTO MM MECTOITOAOKEHIE
U ChCTOSIHIE.

B orpammdeHn caydam pasxoAHW IIO IOA3BAHH KPEAHTH, KOHTO ca omupeaeseru B MCC 23 Pasxoan 1o
32E€MH, CE BKAFOUBAT B CTOHHOCTTA Ha MATEPHAAHHUTE 3aITaCH.

PaszxoAn komToO He ce BKAIOUYBAT B C€OECTOMHOCTTA HA IIPOHU3BEACHATA IIPOAYKIHA U CE IPU3HABAT KATO
Pa3XOAM 32 TIEPHOAQ B KOIHO Ca Bh3HUKHAAW Ca.

-KOAMYECTBA MATEPHAAT ,TPYA H APYTH ITPOU3BOACTBEHH Pa3XOAN N3BBbH HOPMAAHHTE TPAHHUIIH.

-Pa3XOAH 32 CHXPAHEHHUE B CKAAA.

-AAMHHUCTPATHBHH Pa3XOAM.

-Pa3sXOAH II0 IIpOAaKOHUTE.

CeOecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTaBAHETO HA JCAYIH C€ IIOA3BAT MATCPHAAHH 3aIlacH, TO TE Ce
BKAIOYBAT B ceOecroiiHocTa Ha ycayrure. CeOecTOMHOCTa Ce ChCTOH IAABHO OT Pa3sXOAUTE 32 TPYA U
ADPYIHTC Pa3XOAH 34 IICPCOHAAQ, 3a€T B IIPECAOCTABAHETO HA YCAYIaTa, BKAIOYHTCAHO CAYKHTCAUTE,
M3ITBAHMBAIIY HAA30PHA ACHHOCT, X CBOTBETHATA YACT OT OOIIMTE PA3XOAM 32 TAX. TPYABT U APyru
Pa3XOAH, CBBP3aHH C IPOARKOHMTE K OOIIHSA aAMHUHHCTPATHBCH IIEPCOHAA, HE C€ BKAIOYBAT, a CC
IIPU3HABAT 32 PA3XOAH B IICPHOAQ, B KOUTO €4 Bb3HUKHAAL.

HOTpC6ACHI/ICTO Ha MAaTCPHAAHH 3aITACH CC OLICHABA IIO CPECAHO IIPETCIACHA CTOWHOCT.

CebecrotHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCl MOXKE Aa HE € Bb3CTAaHOBHMA, B CAy‘IaI‘/‘I ve T€ Cca HOBpCACHI/I
HAHN Ca TAAOCTHO UAYU YaCTHUYIHO MOpaAHO OCTapeAI/I, AW aKO BMa CIIaA B HpOAa)K}II/ITC M IICHH. C'I)H_[O
Taka ceOeCTOMHOCTTA Ha MaTCpI/IaAHI/ITe 3aIrac MOKE Aa HC 6’I)AC Bb3CTAaHOBHMA, AKO HpI/I6AI/ISI/ITCAHO
OHPCACACHI/ITC paSXOAI/I 3a 39,B'pr_IBaHC A HpI/I6AI/I31/ITCAHO OHPCACACHI/ITC pa3XOAI/I, KOHTO III¢C 6”I>A2.T
HaHpaBCHI/I 32 OCBIIIECCTBABAHEC HA HpoAaH(6aTa, Ca C¢ YBCAYIUAM. MaTCpI/IaAHI/ITC 3a11aCH CE€ HaMaAfABaAT AO
HETHATa peaAmsyeMa CTOMHOCT Ha Oa3ara Ha OTACAHHU ITO3UIIHH. HpI/I HAKOH ODCTOATEACTBA ODAYE MOKE
Ad 6’bAC IIOAXOAAIIIO AA CE prHI/IpaT CXOAHH UAH CB’bpSaHI/I ITO3UITHH.

KeMm Bcexn CACABAIIT HepI/IOA ce HpaBI/I HOBa OIICHKAa Ha HCETHaATa pCH.AI/ISYCMa croiuocr. Koraro
ycAoBuATa, AOBCAM AO CHIKABaHC Ha MaTCpI/IaAHI/ITC 3aIraC IIOA TAXHATA CC6CCTOI>'IHOCT, BE€YEC HEC Ca
HAAUIIC AW KOTIaTO HMa SICHO AOKAa3aTCACTBO 32 YBCAHMYCHHC B HCTHATA peaAnsyeMa CTOMHOCT SapaAI/I
HpOMHHa B MKOHOMMYCCKHUTC O6CTOHT€ACTB21, cymMarta Ha O6€3HCHK2,T£1 C€ BB3CTAaHOBABA TaKa, Y€ HOBaTa
OaraHCcOBa CymMa € IIO-HHCKaTa OT ceDEeCTOHOCTTA U HpepasrAeAaHaTa HCTHA pCaAI/ISYCMa CTOMHOCT.
Bw3cranosssanero e OI‘paHI/I‘ICHO AO cymMara Ha H'BpBOHa‘IaAHaTa O6CSHCHK&.

HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/I 3aIrac, OaraHCOBaTA CymMa Ha TE€31 MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa KaTO
pason HpCS HCpHOAa, HpCS KOWTO CHOTBETHHSAT HpI/IXOA € HpI/ISHaT. CylVIaTa Ha BCAKa O6CSL[CHKa Ha
MaTCpI/IaAHI/ITC 3a1racl AO HETHaATa UM pCaAI/I3yCM2. CTOﬁHOCT, KAaKTO M BCHYKU 39,Fy6I/I oT MaTCpI/IaAHI/I
3arracm Cce HpI/ISHaBaT KaTo paSXOAI/I 3a HCpI/IOAa Ha O6CSHCHKaTa HAHW HAa BB3HHKBAHCTO Ha 3aI'y6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6p2.THO BbH3CTAHOBSIBAHE HA CTOHMHOCTTA HA O6CSHCHK21T2 Ha MaTCpI/IaAHI/ITC

3aITaCH, Bb3HUKHAAA B pCByATaT Ha YBCAMYCHHCTO Ha HCTHATA pCaAI/ISYCMa CTOﬁHOCT, ce HpI/ISHaBa KaToO
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HaMaAsIBaHE Ha CyMara Ha HpI/IBHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu HpCS HCpI/IOAa, HPCS KOWTO
BB3CTAaHOBABAHETO € Bb3HUKHAAO.

Hsaxou MaTCpI/IaAHI/I 3arracu MoraTt Aa 6’bAaT OTHECECHHU IIO CMCTKHTEC Ha ApyI‘I/I AKTHUBM, KaTO HaHpI/IMCp
MaTepI/IaAHI/I 3ar1acCy, KOHUTO CE€ HM3IIOA3BAT KAaTO KOMIIOHCHT Ha CB3AAACHHTEC OT CaAMOTO HpCAHpI/IHTI/IC
coOCTBEHU HNMOTH, C’bOp’b)KCHI/IH " O60pyABaHC. MaTCpI/IQ.AHI/ITC 3arracu, OTHECCHU KbM ApyT aKTHB, CC

HpI/ISHaBaT 3a pason B HpOA’bA}K@HI/IC IIOAC3HHA KMBOT HA aKTHBA.

AKTHUBU ABPIKAHU 32 IPOAAKDA
Karo axruBu ABpiKaHHE 32 1poaaxOa ceraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHBH, YHATO
GasaHCOBA CTOMHOCT Iie ObAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO Upe3
IIPOABAKABAIIIA YIIOTPEOa.
AKTHBUTE ABPMAHH 34 IPOAQXKOA Ce OLEHABAT IO IIO-HUCKATA OT 0OaAaHCOBATA HM CTOHHOCT WU
CIIPaBEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.
3aryba or oOe3lieHKAa Ce IPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE HA
CTOMHOCTTA HAa AaKTUBU ABP/KAHU 32 IIPOAAXKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYEHHE HA CIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKDOA
HA AKTUBU ADBD)KAHH 32 IIPOAQKOA Ce IIPHU3HABA AO pa3Mepa Ha ODE3ICHKATA HA CHOTBETHHA AKTUB

HauucAeHa npeau cbraacao MCC36 u MODPOS.

Co06CcTBeH KanuTaA
CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATHUETO CE CHCTOU OT.
OCHOBEH KaITMTAA BKAFOYBAIL .
e Perucrpupa karmnuraa —IPEACTaBEH 10 HOMHUHAAHA CTOHHOCT CBIAACHO CBAEOHO pEIIECHHE 3a

perucrparus Ha Tpetic I'pyn Xoaa AA.

Axo rpyHaTa HpI/IAO6I/IC HOBTOPHO [61:10)%8 I/IHCprMCHTI/I HA COOCTBEHUSA KaITuTaA, TE3U I/IHCprMCHTI/I (
H3KYyIICHU coOCTBEHT aKHI/II/I) ce HpI/ICHaAaT OT cobcrBeHns Kanutas. He ce HpI/ISHaBa HUTO Hequ6a,
HHUTO 3ary6a OT IIOKYIIKATa, HpOAa)K6aTa, CMI/ITI/IpaHeTO MAH ODE3CHABAHETO HA I/IHCprMCHTI/I Ha
COOCTBEHMSA KAITUTAA HA prHaTa. ITaarenoro nan IIOAYICHOTO B"bSHaI“pa)KACHHC ce HPI/ISHaBa AI/IpeKTHO

B COOCTBEHHUA KAITHTAA.

HpI/I HN3AABAHCTO HUAH HpI/IAO6I/IBaHCTO Ha CBOH I/IHCprMeHTI/I HA COOCTBEHHA KAITMTAA rpyHaTa HpaBI/I
paBAI/I‘IHI/I pasonH. Tesn paSXOAI/I OOMYAMHO BKAFOUBAT pCI‘I/ICTpaHI/IH "u ApyI‘I/I 3aKOHOBU TaKCH,
H3ITAATCHU CYMH Ha HpaBHI/I, CUCTOBOAHU M ApyrH Hpoq)CCI/IOHaAHI/I KOHCYATAHTH U Ap.HOAO6HI/I. HpI/I
KaltmTaAOBa CACAKa paSXOAI/ITC IIO CACAKaATa CE€ OTYHTAT CUYCTOBOAHO KATO HAMAaACHHC Ha cobcrBeHMs
KaItkuTaA (HCTHO OT BCHUYKH CB’bpSaHI/I Hpe(pepCHHI/II/I 32 AAHBK B’pry AOXOAI/ITC) AO CTEIICHTA, B KOATO Ca
AOITbAHHUTECAHU pasonH, HpHKO CB’praHI/I C KaItmTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAy‘{afI Ouxa OmAnm

u30ersaTy. PQ.SXOAI/ITC IIO KaITUTAaAOBa CACAKA, KOATO € M30CTAaBCHA, CC HPI/ISHaBaT KaTO pa3on.

Pesepsu BrArOUBarIm.
e [IpemunHu pesepBu- OOpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — OOpa3yBaHH OT PA3IPEACACHHE HA I1€9aA0a CBrAACHO M3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATapus U yIpeANTEAHHUS AKT HA IPEAIPHATHETO.

e Apyru pesepBu — 0Opa3yBaHH IIO PEILICHNUE HA COOCTBEHHUIIUTE HA KAIIUTAAR
DuHAHCOB PE3yATAT BKAIOUBAILLL

HCPHBHPCACACH& KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA HanyHaHa mevanba or HpCAXOAHI/I HCpI/IOAI/I.
HCHOKpI/ITa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA Ha.prHaHa 32.I'y62. oT HpeAXOAHI/I HCpI/IOAI/I.
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[Teuanba/3aryba oT meproAa.

TeKymn M HETEKYINU NIACUBU
ITacus ce KAaCI/I(pHuI/Ipa KATO TEKYII , KOTATO OTTOBapsA HA HAKOI OT CAEAHUTE KPUTEPULL
®  OYaKBa AA YPCAH ITACHBA B CBOSI HOPMAACH OIICPATHUBECH ITUKBA,
®  ABPIKH IMACHBA IIPECAUMHO C IIEA ThPIYBaHE,
® IIACHBBT CACABA AQ OBAE YPCACH B paMKHTE Ha ABAHAACCET MECEIIA CACA Kpasd HAa OTYCTHUSA
IICPUOA,; UAU
®  [IPCAIPHUATHETO HAMA 6esyCAOBHo IpaBO A2 OTCPOYBA YPEKAAHETO HA IACHBA 32 IIEPUOA Hail-

MAaAKO ABAHAAECET MECCIIA CACA Kpas Ha OTYCTHHA IICPHOA.

ITacus ce KAZ.CI/IQ)I/H_[I/IPQ, KaTO HCTCKYII aKO HE OTFOBapﬂ Ha KpI/ITCpI/II/ITC ma KAaCI/I(i)I/IL[I/IpaHC KaTO TCKYyII.
ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO TEKYVIL, KOIraTO T€ CACABA Aa CE prAI/I B paMKI/ITC Ha ABAaHAACCET MECEIIa OT

Kpaﬂ Ha OTYCTHUA HCpI/IOA, AOpI/I aAKO.

® IHPBOHAYAAHHUAT CPOK € OuA 3a IEPHUOA IIO-ABABT OT ABAHAAECET MECENA, 1

®  CAEA Kpad Ha OTYETHUA IIEPUOA U IIpeAr (DHHAHCOBUTE OTYETH Ad C4 OAOOPEHH 34 IIyOAHUKYBaHE
€ CKAIOYECHO CIIOpPa3yMEHHeE 33 pe(DUHAHCHPAHE HAU 34 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
0a3a.

PuHAHCOBH IIACUBU
I'pymara npusara MCC32 1 MCC39 npu oranrrane Ha (DHHAHCOBH IIACHBIL
DUHAHCOB IIACUB € BCEKU ITACUB KOUTO € .
-~AOTOBOPHO 32aABAYKECHUE !
® A2 CE IPEAOCTABAT HAPHUYHU CPEACTBA HAH APYT (PUHAHCOB aKTUB HA APYIO IIPEAIPUATAC;UAHT
® A2 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIMAAHO HEOAATOIIPUATHH 32 IIPECAIIPHUATUETO;UAL
-AOIOBOP, KOHUTO IIle OBAE HAU MOKE A4 OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHMA KAIIHTaA Ha
TIPEAIIPUSATHETO U €:
® HEACpUBATHUB, 332 KOHTO IPEAUPHUATHETO € HAH MOMKE A2 OBAC 3aADBAKECHO A2 IIPEAOCTABU
IIPOMEHAUB OPOH MHCTPYMEHTH Ha COOCTBEHUSA CH KAIIHTAA, HAH
®  ACpHBATHB, KOWTO Ime OPBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasmAHa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB aKTHB 34 (DUKCHpaH OpON MHCTPYMEHTU HA COOCTBEHHA
KallUTaA Ha IpyllaTa. 3a Ta3W LA HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTaA HA IpyllaTa HE
BKAIOYBAT Bb3BPbBINAeMH (DHHAHCOBU HHCTPYMEHTH, KAACH(PUIIUPAHN KATO HHCTPYMEHTH Ha
COOCTBEHHUA KaIlUTaA, KOUTO HAAArar 3aABAKEHHETO Ad CE IIPEAOCTaBH HA APyra CTpaHa
IIPOIIOPLIMOHAACH AAA OT HETHHTE aKTHBH Ha IIPEAIPHATHETO CAMO IIPH AMKBHAALIUA, HAU
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO IIOAYYABAHE MAH IIPEAOCTABAHE HA MHCTPYMEHTH

HA COOCTBEHHUS KAITUTAA HA HIPCAIIPHUATHUETO.

DuHAHCBATE HHCTPYMECHTH-IIACHBH CE KAACH(DHUITHPAT B CACAHHUTE KATCTOPHH CBIAACHO M3MCKBAHMATA HA
MCC 39:

e  DuHAHCOBH IIACHBH, OTIHTAHU IO CIIPABCAANBA CTOHHOCT B IIe9aA0ATA HAM 3aIyOaTa:
- KAACHPUITHIPAHY KATO ABP/KAHU 32 THPIYBAHE
- IIPH IIBPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEACAS OT IIPCAIPUATHETO 32 OTUHTAHE IIO CIPABCAAHBA
CTOIHOCT B IIe4aAbara mAn 3aryoara

o PuHancoBu ITaCUBM, OTYHUTAHH I1O aMOpTI/I3I/IpaH2. CTOHHOCT
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o POuHaHCOBU HDACUBH CE HpI/ISHaBaT B OT4YCTA 32 CpI/IHaHCOBOTO CBbCTOAHME, KOraTro HpCAHpI/IHTI/IC

oT prHaTa CTaHC CTpaHa II0 AOTOBOpHI/ITC yCAOBUA HA I/IHCprMCHTa.
HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC @I/IHQ,HCOBI/ITC ITaCHBM CE€C OTYHTAT IIO CHpaBCAAI/IBaTa M CTOI?IHOCT,
IIAXOC B CAY"IZ{I‘/’I Ha @I/IHaHCOBI/I ITaCHBM, KOUTO HE CEC OTYHTAT IIO CHpaBCAAI/IBa CTOHMHOCT B medaAbara
AN 3ary6aTa, paSXOAI/ITC IIO CACAKATa, KOHUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO AW U3AABAHCTO HA

@I/IHQHCOBI/IH I1aCHUB.

[TocaeaBarria oreHka Ha (DPHHAHCOBH ITACHBU

e Jlo crrpaBeaAnBa CTOWHOCT
-(bHHAHCOBY IIACUBH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT B IIe9aAbara MAH 3ary0ara;
C wu3KAIOYEHME HA IIACHBUTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAIIUTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA, YUATO CIPABEAAHBA CTOHMHOCT HE MOMKE A4 CE OLICHHU HAACKAHO, KOHTO CE OTYUTAT
110 IICHA Ha IIPUAOOHBAHE,

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBCH IIPOLICHT

-BCHUYKH OCTAaHAAM Ct)I/IHaHCOBI/I ITaCHUBH

ITegan®Ou 1 3aryou OT (PUHAHCOBH IACHBU CE IIPH3HABAT
e [leyan®Ou u 3aryOm oT (PHHAHCOBH IIACHBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAANBA
CTOMHOCT B IIe4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAHTE,
e [leyanbara mam 3arybara OT (PUHAHCOBH HACHBH KOHUTO CE OTYUTAT II0 AMOPTHU3UPAHA CTOHHOCT
Ce IIPHU3HABA B OTYETA 32 AOXOAUTE, KOraTo (DUHAHCOBUAT IIACUB CE OTIIMCBA H YpE3 IIPOLECca Ha
AMOPTHU3HUPAHE,
®DHUHAHCOBU IACHBH CE OTHHCBAT (MAHM 9acT OT (DMHAHCOBHS IIACHB) , KOTATO TOH € IIOraceH - T. €.
KOTATO  3aABAMKCHHETO, OIIPEACACHO B AOIOBOpPa, € OTIIAAHAAO, AHYAHPAHO HAU CPOKBT My €
HM3TEKDBA.
I[pu oTnucBane Ha (DUHAHCOB IIACUB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA (PMHAHCOB mmacus (MAn
Ha 9acT OT (PMHAHCOB IACHB), KOMTO € IPEKPATCH MAW IIPEXBBPACH HA TPETAa CTPaHA, U IIAATCHOTO
BB3HATPAKACHHE, BKAIOYHTEAHO IIPEXBBPACHHUTE U IIOCTH HEIIAPHYHU AKTUBU U ITACHBH, CE IIPU3HABA B

OTYECTA 32 AOXOAHUTE.

TBProBCKH U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TeproBcku U Apyru 3aAbAKEHHUA Ca (DUHAHCOBU IIACHUBH BBb3HUKHAAU OT AUPEKTHO IIOAYIaBABE
HA CTOKH, YCAYTH, IIAPH UAM TAPUYIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPH3HABAHE KPEAUTHUTE U THPIOBCKUTE 3aABAKCHHATA, KOUTO ca Oe3 dpukcupan
IMAAEK CE OTYHTAT IO OLICHEHATa IIPH IIPUAOOUBAHETO UM CTOMHOCT.

KPCAI/ITI/ITC 1 3AADBAKECHHUATA, KOHUTO Ca C (pHKCHpaH ITAACK CE OTYHUTAT ITO Q,MOpTI/IBI/IpaHaTa HM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHbYHH 3aABAKEHHA  HE IIPOM3THYAT OT AOLOBOPHH B3aHMOOTHOIIEHHSA M HE Ce
KAacH(UIIIPAT KaTO (DHHAHCOBU IACUBH. 1€ BKAIOYBAT!
-TexymuaT AAHBK BBPXY AOXOAA 32 TEKYIIIUA U IIPEAXOAHH IIEPHOAN C€ IPU3HABA KATO IIACHUB AO CTCIICH-
Ta, AO KOATO HE € ITAATEH.
-Texyru 3aAbAKEHHSA 3a AAHBIIN CHIAACHO APYIH AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACUBH 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLIEHABAT 11O CyMaTa, KOATO CE OYAKBA
Aa ObA€ TIAATEHA HA AAHBYHUTE OPIaHU IIPU IIPHAAraHE HA AAHBYHU CTABKU M AAHDbYHH 3aKOHH, ACHCT-

Ballmxd KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.
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BeSB'BSMeSAHI/I CpeACTBa HpeAOCTaBeHI/I orT A’Bp)KaBaTa
BQSBBSMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa CBbI'AACHO MCCZO ca ITOMOIIT oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, ,A{bp)KaBHI/ITC Ar€¢HIIMu U Ap. HOAO6HI/I OpraHI/I, KOHUTO MoOrat Aa 6”I>AaT
MCECTHH, HAIIMOHAAHUW HAHN MC)KAyHapOAHI/I/ IIOA @OpMaTa Ha HpeXB’prﬂHC Ha pecypcn KbM
HPCAHPI/ISITI/IH oT prHaTa B 3aMAHA HA MHHAAO HAH 6”I>A€H_[O CBHOTBETCTBHEC C OHPCACACHI/I yCAOBHS IIO
OTHOIIICHMEC HA OHCpaTI/IBHI/ITC ACﬁHOCTH.TC HN3KAKOYBAT @OPMI/I Ha HpaBI/ITCACTBCHa IIOMOIILI, KOHUTO HEC
Morat B paMKI/ITC Ha paSyMHOTO Aad 6’bAaT OCTOMHOCTEHHU U CACAKH C A’bp)KaBaTa, KOHTO HE MOTIaT Aa 6”bA2.T
pa3rp2,HI/I‘{€HI/I oT HOpMaAHI/ITC T'pr“OBCKI/I CACAKH HA prHaTa.
BCSB’ESMCSAHI/I CpCACTBa y CB"bpSaHI/I C aKTHUBH, Ca 663B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp)i{aBaTa,
9IHETO OCHOBHO YCAOBHC €, Y€ HpCAHpI/IHTI/ICTO oT rpyHaTa, OTFOBapHLL[O Ha YCAOBHATA 34 IIOAYIABAHETO
UM CACABA Ad 3aKYIIH, Cb3AAAC UAM IIO ApyT HAaYM1H Aad HpI/IAO6I/IC A’bAFOTpaI‘/‘IHI/I AKTHUBH.
BCSB’ESMCSAHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’b3MCBAHI/I CpCACTBa HPCAOCTaBCHI/I oT A’bp)KaBaTa,
pa3AI/I‘IHI/I OT OHE3HU CB”bpSaHI/I C AKTHUBH.
BQSB'I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa ce HpCACTaBHT KaTo HpI/IXOAI/I 3a 6T)ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATUYHO 1 paHI/IOHaAHO 3a chKa Ha ITIOAC3HUA )XHUBOT HA aKTHUBA.
BQSB'I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A,”bp)KaBaTa y CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo HpI/IXOAI/I
34 6”I)ACH_II/I HCPI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA B MOMECHTAa B KOHUTO CE€ HpI/ISHaBaT paBXOAI/ITC 3a

HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYCHH.

3aABAYKEHHNA KbM IIEPCOHAAA U IPOBU3HH 32 ABATOCPOYHU AOXOAU HA IIEPCOHAAA
TpyAOBUTE U OCUIYPUTEAHH OTHOLICHUs C PaDOTHHUIINTE U CAyKHTeAnTe B I'pymara ce OCHOBaBaT Ha
pasmopeabute Ha Koaekca Ha TpyAa u Ha pasmopeAbure Ha  ACHCTBYBALIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO.
OCHOBHO 3aAbAKEHHE Ha PabOTOAATEAS € Ad U3BBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTHUS
[IEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U cpelily 6e3paboTHIA OCUIYPSABAHE.
PasMepure Ha OCUIYPUTEAHHTE BHOCKU CE€ VIBBPIKAABAT CbC 3aKOH. BHOCKHTE Ce PasIIPEeACAST MEKAY
paboTOAQTEAS] I OCUTYPEHOTO AHIE B CHOTHOIICHHE, KOCTO CE IIPOMEHS €HKETOAHO U € OIPEACACHO C
OCHUIYPUTEAHHS KOACKC.
OCBeH B3aABAKHTEAHOTO ABPMKABHO ODILECTBEHO OCHUIYPABAHE CBHILECTBYBAT 3AKOHOBO CB3AAACHH
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSBAHE B AOOPOBOACH (DOHA.
KbM ApPyKecTBOTO HAAMA CH3AAACH U (DYHKIIMOHHUPALL YACTCH AOOPOBOACH OCUIYPUTEACH (POHA.
Ocnrypureanure n neacuoHHu cxemu /maanose/, IIPUAAraHE OT APYKECTBOTO B Ka4eCTBOTO My HA
paboToAaTeA, CE OCHOBABAT HA GBATAPCKOTO 3AKOHOAATEACTBO U €A IPEABAPHTEAHO TBBPAO OLIPEACACHH
/aepurnpann/.
Kparkocpounnre A0xoAn 3a nepconasa /msnckyemn B pamkure Ha 12 Mecena cAeA Kpas Ha IIEPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 3a TAx/ ce IIPU3HABAT KATO Pa3sXOA B OTYUCTA 32 AOXOAHUTE, B KOHUTO €
IIOAOKEH TPYABT 32 TAX H KATO TEKYIO 3aAbAkeHne /CACA IIPHUCIIAaAAHE HA BCHYKH [TAATCHH BEYE CyMU H
moaarammu ce yApbxkn/. KbMm Aatata Ha roAumHms (pUHAHCOB OTYET APY/KECTBOTO IPABH OLCHKA Ha
OYAKBAHUTE PAa3XOAH II0 HATPYIBAIIUTE CC KOMIICHCHPYEMH OTIIYCKH, KOSTO C€ O4YaKkBa Aa OBbAC
M3IAQTCHA KATO PE3YATAT OT HEHU3IIOA3ZBAHOTO IIPABO HA HATPYIAH OTIYCK. B OLICHKATA Ce BKAFOYBAT
Pa3XOAHTE 32 CAMUTE BB3HAIPAKACHHUSI U PA3XOAUTE 32 3aABAKHTCAHOTO OOIIECTBEHO OCHUIYPSBAHE,
KOUTO pabOTOAATEAST ABAKI BBPXY TE3U CYMU.
Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO A2 M3IIAAINA HA [IEPCOHAAA IIPH HACTBIIBAHE HA
[ICHCHOHHA BB3PACT OOE3IIETCHIE, KOCTO B 3aBUCUMOCT OT TPYAOBHUS CTAK B IIPEALPUATHETO MOKE Al
Bapupa MexAy 2 1 6 OpyrHE MecedHu pabOTHM 3aIIAATH KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
paBooTHoOLIeHHe. 110 CBOMTE XapaKTEPUCTHKU TE3U CXEMHU IPEACTABAABAT IIAAHOBE C ACPUHHPAHH

AOXOAH.
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OrmpeaeAsiHETO HA pa3sMepa Ha TE3UM 3aABAMKECHHUA CE M3BBpPINBA Ha Oaszara Ha AKTIOEPCKA OLICHKA Ha
CeralrHaTa UM CTOMHOCT KbM AATATA HA OTYETA.
ITpoBusun
[IpoBusumnre ca 3aABAKEHHA C HEOIIPEACACHA CPOTHOCT UAH CyMa.
[IpoBu3un ce MPU3HABAT IO IIOBOA HA KOHCTPYKTHBHU U IIPABHU 3aABAMKCHUA BB3HHKHAAU B PE3YATAT
Ha MHHAAH Cb0OMTHA cbraacHo msuckpannara ma MCC 37.
[1paBHO 3aABAMKEHIE € 3aABAKECHIE, KOETO IIPOU3AH32A OT.
®  AOTOBOD (CIIOPEA HETOBHTE H3PHYHU KAAY3H H IO TOAPasOupaHe);
o 3aKOHOAQATEACTBO; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAKEHIE € 3aABAKCHIE, KOETO IIPOU3AH3A OT ACHCTBUATA HA TPYIATa, KOTATO!
e mHa 0asara HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAHKYBAHH IOAHUTHKH HAH
AOCTATBYHO CHELM(DUIHO TEKYIIO TBbPACHHE IPylIaTa € II0KA3aAd Ha APYTH CTPaHH, Y€ € FOTOBA
Aa TIpUEME OIIPEACACHU OTTOBOPHOCTH, 1
®  KaTO PE3YATAT IPYIATA Cb3AABA § APYIUTE CTPAHU OIIPEACACHO OYAKBAHE, Y€ IIE U3IITBAHH TE3U
OTTOBOPHOCTH.
IIpoBusus ce mpu3HABa TOraBa, KOraTo.
® IpymaTa MMa HACTOANO 3aABAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAU
cpouTHS,
® Ma BEPOATHOCT 32 IIOracfiBaHE HA 3aABAKCHHETO A2 OBAC HEOOXOAUM IIOTOK PECYPCH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H, U
® MOKe Ad ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHUSA HE Ca U3IIAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[IpoBusuuTe ce MPU3HABAT IO HAH-AOOpaTa IPHOAH3HTEAHA OLICHKA HA PBKOBOACTBOTO KbM Kpad Ha
OTYETHHUA IIEPHOA 32 PA3XOAHUTE, HEOOXOAUMH 34 YPEKAAHE HA HACTOAIIOTO 3aABAKEHIE,
[lpusHature cymMu Ha IIPOBH3HMH CE IIPEPA3TACKAAT KbM BCEKH Kpall HA OTYETEH IIEPHOA H CE
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AODOpPATa TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msuksBauauaTa Ha MCPO5 rpymara kaacuHIMPpa KaTO IACUBU ABPMKAHH 32 IIPOAAKOa, IaCUBH
BKAIOYEHU B IPYIIA 3a U3BAXKAAHE OT yrorpeda. Ilacuure ce OIieHABAT B CHOTBETCTBUE C U3UCKBAHMATA HA
MC®O5.

Or1cpoyeHn AAHBYHM aKTHBH U ITACHBH

OrcpodeHnTe AAHBYHI AKTUBH U IIACUBHU CE IIPHHABAT 34 BPEMEHHU PA3AHMKH MEKAY AAHBYHATA OCHOBA
HA aKTHBUTE U IHACHBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM KPas Ha OTYETHUSA IIEPHOA.
Or1cpodeH AAHBYEH IIACHB CE IIPU3HABA 32 BCUYKH ABAKUMH B OBACIINA IIEPHOAM CYMH HA AAHBIH
CBBP3aHU C OOAATAEMHU BPEMEHHH PA3AUKH.
OrcpodeH AAHDYEH aKTHB C€ IIPHU3HABA 34 BB3CTAHOBUMHTE B ODACIIH IIEPHOAM CYMH HA AAHDBIIH
CBBP3aHU C IIPUCIIAAAIIN CE BPEMECHHU PA3AHUKH, IIPEHOC HA HEH3IIOA3BAHU AAHDYHH 3aIYOH U KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAAraeMa I1e4aAba, CPeIy KOATO Aa MOIAT Ad CE H3-
ITOA3BAT.
KbM Kpas Ha BCEKHM OTYETEH IIEPHOA CE IIPEPASTACKAAT HEIIPH3HATUTE OTCPOYCHH AAHDYHHU AKTHBU.
I'pyrara mprsHaBa HEIPU3HATUTE B IIPEAXOACH IIEPHOA OTCPOYEHHU AAHBYHHU AKTHBU AO CTEIIEHTA, AO KO-
ATO Ce € IIOABHAA BEPOATHOCT ObAeIIaTa ODAaraemMa Iredarda Aa II03BOAfBA BBH3CTAHOBABAHETO HA
OTCPOYCH AAHBYCH AKTUB.
bBararcoBaTa cTOIMHOCT HA OTCPOYEHHUTE AAHBYHU AKTHBU CE€ IIPEPASTACIKAA KbM BCEKH Kpail HA OTYCTEH
rmepuoA. baaamcoBara cTOMHOCT Ha OTCPOYECHUTE AAHBYHH AKTHBU CE HAMAAABA AO CTEIIEHTA, AO KOATO
BEYE HE € BEPOATHO Ad OBAEC PEAAH3HpPAHA AOCTATBYHA OOAAracMa II€9aAda, KOATO Ad IIO3BOAABA Ad CE
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OIIOA3OTBOPH IIOA34TA OT YACT MAN ILICAWSI OTCPOYCH AAHBYCH 4AKTHB. DBCAKO TaKOoBa HAMAACHHE CE
IIposiBsBAa OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PEAAM3HPA AOCTATHYHA ODAAracMa
nevanda.

OrcpodeHnTEe AAHBYHE AKTHBY U ITACUBH CC OLICHABAT II0 AAHBYHITE CTABKH, KOHTO CE OYaKBA Ad OBAAT
B CHAQ 32 IIEPUOAQ, B KOITO aKTHBBT CC PEAAM3HPA HAH IIACUBBT CE YPEAH/IIOracH Bb3 OCHOBA HA AAHbY-
HUTE CTABKH (M AAHBYHH 3aKOHH), ACHCTBAIIM MAM OYAKBAHU AQ BAS3QT B CHAA KbM Kpas Ha OTYCTHUS
IIEPHOA.

OrcpodeHnTE AAHBIIH CE IIPU3HABAT KATO IIPUXOA HAH Pa3XOA U CE BKAIOYBAT B IIedaAbaTa HAH 3arybara
32 IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT Bb3HUKBA OT OIICPAIIMS HAM CBOHTHE, KOCTO € IIPU3-

HATO HpCS ChIIHA MAK paSAI/I‘{CH HCpI/IOA AI/IpCKTHO B COOCTBEHUSA KAIIUTAA.

ITeuaaba nau 3ary6a 3a mepuoaa
I'pymata mpusHaBa BCHYKHM €ACMEHTH HA IIPUXOAHTE U Pa3sXOAHUTE IIPE3 IIEPHOAA B II€9aAOaTa HAH
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3periraBa APyro.
Hakou MCO®O ompeaeadr OOCTOATEACTBA, IIPH KOHTO CE IIPHU3HABAT KOHKPETHM IIO3UIHH W3BBH
meyanbara wmAnM 3arybara 1pes Tekymusa 1epuoA. Apyru MCPO u3uckBaT HAM  pasperaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha Aechuuuiuara Ha OOIIUTE TIOAOKEHNA

32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoan
I'pyrrata or4mra TEKyIIO Pa3XOAUTE 3a ACHHOCTTA 10 HKOHOMHYECKH EACMEHTH M CACA TOBA OTHACA IIO
YHKIIMOHAAHO IIpEAHA3HAYEHHE C IeA popMmHpaHe pasMepa Ha Pa3XOAUTE II0 HAIIPABACHHUA H
AEHHOCTH.
Pasxoan ce nmpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIINTE HKOHOMUYECCKH M3IOAH, CBBP3AHH C
HAMAACHUC HA AKTHUB MAW YBCAMYCHIC HA ITACHB, KOCTO MOXKE A O'bAC OLICHCHO HAACKAHO.
IlpusHaBaHeTo Ha pPasXOAMTE 3d4 TEKYINMA IIEPHOA C€ H3BBPIIBA TOIAB4d, KOIATO CE€ HAYHCAABAT
CHOTBETCTBAIINTE UM IIPUXOAH.
Korato HKOHOMHYECKHTE H3TOAH CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA U BPB3KATA HA
Pa3sXOAHTE C IIPHXOAHTE MOXKE A2 ODAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHTE ce
IIPU3HABAT HA 0a32Ta Ha IIPOLIEAYPH 32 CUCTEMATUYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce mpusHaBa He3a0aBHO B OT4YETa 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AaBa ObACINA
MKOHOMHYECKA H3IOAA HMAW KOIATO M AO CTEIIEHTA, AO KOATO ODBAEINATA HMKOHOMHYECKA HM3IOAA HE
OTIOBapsA Ha H3UCKBAHHATA HMAH IIPECTAHE Ad OTIOBapsA HA M3HCKBAHMATA 34 IPU3HABAHE HA aKTUB B
Oaaamnca.
PasxoanTe ce oT4HTAT HA IPUHNNIIA HA TEKYIO HadncAABaHe. OIIEHABAT CE IO CIIPABEAAUBATA CTOMHOCT

Ha ITAATECHOTO UAM HPCACTOHI_HO 3a ITAAITTaHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPe3 IIEPHOAZ, CHh3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IPYIATa, KOIAaTO TE3HU IIOTOIIH BOAAT AO YBEAHYABAHE HA COOCTBCHHSA KAIIHTAA, PASAHYHH OT
YBEAMYIEHUATA, CBbP3aHHU C BHOCKUTE HA AKIIMOHEPUTE
I'pymaTa orT9mra TEKYIIO IPUXOANTE OT OOMYAiHATA ACHHOCT IO BUAOBE ACHHOCTH.
ITprxoauTe ce OIEHABAT IO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAHM TTOAACKAITIOTO 34 TIOAYYABAHE
MAAIIAHE UAU BB3HATPAKACHUE.
IIpnsnaBameTo Ha IPHUXOAWNTE CE HM3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CYETOBOAHA ITOAMTHKA 32
CACAHUTE BHAOBE ITPUXOAH.
IIpuxoasT OT mpoaaxOaTa Ha CTOKH M IIPOAYKIHUA CE€ IIPHU3HABA, KOTATO Ca OMAM H3I'PAHEHH BCHYKU

CACABAIITH YCAOBHSI:
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® IIPEXBBPACHH C4 Ha KYyIIyBada CBILIECCTBEHH PHUCKOBE U IOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE 1
OPOAYKITHSATA,
®  He Ce 3aI1a3Ba IIPOADBAKABAIIIO YYACTHE B YIIPABACHUETO HA CTOKUTE U IIPOAYKIIHATA, AOKOAKOTO
TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTA, HUTO €(PEKTUBEH KOHTPOA HAA IIPOAABAHUTE
CTOKH U IIPOAYKITHUS,
®  CyMmara Ha IIPUXOAA MOXKE HAACKAHO Ad ObAC OLICHEHA,
®  BEPOATHO € HKOHOMUYECKHUTE ITOA3H, CBBP3aHU CbC CACAKATA, Ad CE TIOAYYAT ;
®  HAIIPABEHHUTE PA3XOAH HAHU TE3H, KOHTO IIe ObAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OIIEHEHH,
[IpuxoA®T OT IpOAAKDA HA YCAYTH Ce IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, IIPUXOABT, CBDP3aH CBC CACAKATa, TPAOBA Ad CE IIPU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IIEPHOAA . PE3yATarpT OT €AHA CACAKA MOXE Ad CE€ OLCHHU
HAACKAHO, KOIATO Ca U3ITbAHCHH BCHYKH CACABAIIN YCAOBHS:
®  CcyMmara Ha IIPUXOAA MOKE A ObAE HAAEKAHO OLICHEHA |
®  BEPOATHO III€ UMa HKOHOMUYECKH IIOA3H, CBbP3AHH CbC CACAKATA,;
®  CTAIrPT HA 3aBBPIICHOCT HA CACAKATA KbM Kpafd HA OTYETHUA IIEPHOA MOKE HAACKAHO Ad CE
OLIEHU, 1
®  pa3sXOAWTE, HAIIPABCHH IIO CACAKATA, KAKTO H PAa3XOAHUTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OIIEHEHMU,
MexAMHHATE M aBAHCOBUTE IIAAINAHHUSA, HAIIPABEHH OT KAHEHTHTE, OOHKHOBEHO HE OTpa3fBaTr
HU3BDBPILIEHNTE YCAYIHL.
Eramrpt Ha 3aBDBPIIEH AOIOBOP CE€ OIIPEACAA Ha 0a3a Ha HAOPAHHTE KbM Kpas Ha OTYCTHHSA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABUACHUTE PA3XOAHU IIO AOTOBOPA.
IIpuxoAu OT AHXBH, Bb3HATPAKACHHA 34 1IPaBa U AUBHACHTH, CE IIPU3HABAT, KOIATO!
® ¢ BD3MONKHO A2 HMA HKOHOMHYECKU IIOA3H, CBBP3aHHU CBC CACAKATA;H
®  CcyMmara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.
IIpuxoauTe ce IPU3HABAT, KAKTO CACABA.
®  AHXBATA CE IIPU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;
®  BB3HATPAKACHHATA 32 IIPABA CE IIPU3HABAT, HA 0a3a HA CYCTOBOAHHA IIPUHIINAII HA HAYUCAABAHE
CBIAACHO CHABPIKAHIETO Ha CHOTBETHOTO CIIOPA3yMEHHE,

o AHUBHUACHTHTC CC IIPU3HABAT, KOIaTO CC YCTAHOBHU IIPABOTO HA AKITHOHEPA A2 IIOAYYIH TAAIIAHETO,

Hemaatena AuxBa HarpyllaHa IIPEAH IHIPHAOOMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PAa3IPEACAAT MEKAY IIEPUOAA IIPEAM IIPUAOODHBAHETO H TO3H CAEA
npuAoduBareTo. CaMO 9acTTa CACA IPHAOOHUBAHETO CE IPU3HABA 32 IIPUXOA.

AMBHACHTH I10 KaIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAOHTE IPEAU IIPUAOOUBAHETO CE IIPHU3HABAT
B re4anbaTa MAHM 3ary0ara IpY yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AHUBHACHT, HE3aBUCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 II€4aA0a PEAAN3HPAHA IIPEAU HAH CAEA IPUAOOHUBAHETO.
BpsmarpaxkacHuATa 332 IIpaBa Ce€ HAYHUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHHE H
OOMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OIACA PasIOpeADHTE Ha CIIOPA3yMEHHETO € II0-
ITOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.

IIpuxoABT ce HpU3HABA CAMO KOIATO HMMa BEPOATHOCT Ad ODBAAT IIOAYYEHH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.

Korato BbB3HHKHE HECHIYPHOCT OKOAO CBHOHPAHETO Ha CyMd, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HecbOHpaeMara CymMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IIPU3HABA 32
PAa3X0A, 4 He 33 KOPEKIIUA HA CyMAaTa HA II'bPBOHAYAAHO IIPHU3HATUA IIPUXOA.

IIpuxoaure OT HaeMU ce IPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOTOBOPA.
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HertHa neuyaaba Ha akmusa
WM3zuncaenata OCHOBHATA HETHA IIeUaAba Ha aKIWs, CbOTBETCTBA HA I1€YaADATA AU 3ary0aTa, IIOAACIKAIIIN
HA PA3IPEACACHHE MEKAY IIPUTEKATEANTE HA OOHMKHOBEHHU AKIIUU HA IIPEAIIPUATHETO MAHKa, KAKTO H, aKO
€ IPEACTaBeHa TakaBa MH(MOPMAIIUA - CbOTBETCTBAINA HA IIe4aAbaTa MAM 3ary0ara, IPOH3THYAIIH OT
IIPOADBAKABAIIIN ACHHOCTH, KOUTO IOAACKAT Ha PA3IIPEACACHUE MEKAY TE3U aKIIMOHEPH.
OcHOBHATA HETHA TIe9aADa HA AKIIHA CE U3UUCAABA, KATO CE PABACAH I1edaADaTa HAH 3ary0aTa 3a IEPHOAA,
HOAACKAIIIA HA Pa3IPCACACHHE MEKAY IIPHTCKATCAUTE Ha OOMKHOBECHNM aKIMU (YMCAHTEA) Ha

CPCAHOHPCTCTACHI/IH 6p0ﬁ HaA A’bp)KaHI/ITC OOMKHOBEHH AKIIHUH 324 HCpI/IOAa (SHQ.MCHaTCA).

OneparuBHU cermeHTH
OrmepaTuBeH CErMEHT € KOMIIOHEHT Ha TPYIIaTa.
®  KOHTO IpeAnpremMa OU3HEC ACHHOCTH, OT KOMTO MOKE Ad IIOAYYABA IIPHXOAH U IIOHACH PA3XOAU
(BKAFOUMTEAHO IPUXOAN U Pa3XOAH, CBBP3AHN CHC CACAKU C APYITV KOMIIOHCHTH HA IPYIIaTa)
®  YUHUTO OIEPATHBHH PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAUTEAS HA IPYIATA, B3EMAIL
IAABHUTE OIECPATHBHU PEIICHHA, IIPU B3EMAHETO HA PEIICHUA OTHOCHO PECYPCHTE, KOHUTO Ad
ObAAT PA3IPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My, U
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(POPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 000coOeHH HAKOAKO BBTPEINHH CEIMEHTA HA OTYUTAHE,IIPEA
PBKOBOAUTEAUTE HA CHOTBETHUTE 3BCHA, BbB BEPTHKAAHA CTPYKTYpPA.
HesaBucumMo OT pasAHYHHUTE CTPOHTEAHN ACHHOCTH, KOMTO M3BBPIIBA IPylIaTa T€ CE OTHACAT KbM CAHH
OTPaChA, KATO IOA3BAT AO TOAfIMA CTEIIEH €AHH U cbiu pecypcu. [lopaan ToBa, KakTo U mopaau axra,
4Ye CTPOUTEACTBOTO 32€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIIPHATHATA, PHKOBOACTBOTO CUHTA,
4ye Hal-yAAQueH 3a IPEACTaBSHE HAa CEIMCHTH Ha AciHOCTTa e reorpadpexust npunmun. Ot 2008

I“.ACfIHOCTTa Ha rpyHaTa BE€YE CC paBLHI/IpHBa " U3BbH B’bAI‘apI/IH, KOCTO ITO3BOAABA TA AAd CE CCFMCHTI/IPQ,.

PuHAHCOBHU PUCKOBE
KpeanureHn puck
Puckpr, 9e crpaHa mo (pUHAHCOBH HMHCTPYMEHH - AKTUBH Ha IPyIaTa, HAMA Ad YCIIEE AQ H3IIAATH
3aABAKEHHETO CH U IIie IPHIUHY (DHHAHCOBA 3ary0a Ha IPyIaTa.
AUKBHUAEH PUCK
Puckspr, de rpymara 1e cperiHe TPYAHOCTH IIPH U3I'BAHEHHETO HA 3aABAKCHHUSA, CBBP3aHH C (DHHAHCOBU
ITACHBH.
ITasapeH puck
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIINTE IAPHYHU ITIOTOLUU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT IOPAAU IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pucK ce ChCTOH OT TPU BHAA PHCK.
Baayren puck
Pucksr, ue crpaBeasnBaTa CTORHOCT HAH OBACIIHITE APUYHHU IOTONN Ha (DHHAHCOBUA HHCTPYMEHT IIIe
BapUpaT IOPAAU IIPOMEHU B OOMEHHHUTE KypPCOBE.
AuxBeH pUCK
Pucksr, ye cupaBeAAnBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLU HAa (DHHAHCOB HHCTPYMEHT I
BapUpaT HOPAAU IIPOMEHH B IA3APHHUTE AUXBEHH IIPOIICHTH.
ApyT 11eHOBU pUCK
Puckpr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIIHUTE IIAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BAPHPAT HOPaAM IIPOMCHM B IA3apHUTE HeHU (Pa3AMYHU OT Te3M, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3M IIPOMEHH Ca IPUYUHEHU OT (haxtopy, crenuduaHu 3a
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACIIHM BBPXY BCHYKU

HOAO6HI/I (bHHﬂ.HCOBH I/IHCprMCHTI/I, T'pr'yBaHI/I Ha Ha3apa.

35



“TPEUC I'PYII XOAA” AA TR CE

Mexannen koucoanaupas unancos orger kpm 30.06.2012 1.

IToanrukara Ha prHaTa 32 IIAAOCTHO praBAeHI/IC Ha pI/ICKOBCTC € C'bCpCAOTO‘ICHa U UMa 32 IIEA Aa
HaMaAHW CBECHTYAaAHUTC HeOAAT OHPI/IHTHI/I Cq)eKTI/I B”pry CpI/IHaHCOBI/IH p€3yATaT.

prHaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IPH.HC Ha @I/IHQ.HCOBI/ITC pI/ICKOBC.

Edexru or npomenunre B 00MeHHUTE KypCOBe
DyHKIIOHAAHATA BAAYTA Ha IPYIIATA € OBATAPCKUAT AEB.
Baayrara Ha npeacraBsane Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HA YUCAATA BB (DHHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyAecTpaHHA BAAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIMOHAAHATA BAAyTa Ha IPyIaTa.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IIPHUAAra HeHTpaAHUs Kypc Ha bparapcka Hapoana banxa (BHB) 3a
CHOTBCTHATA BAAYTA, KBM AQTATA HA CACAKATA.
KypcoBure pasauku, Bb3HUKBAIIU IIPH YPEKAAHE HA MAPUYHH IO3HIIHMH HAU IIPH IIPEU3IHCAABAHE Ha
[MAPHYHNTE IO3UIIUH HA IPYIIaTa 110 KyPCOBE, PASAUYHH OT TE3H, IIPH KOHTO €4 OUAN IIPEU3YNCACHH IPU
I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPHOAA UAHU B IIPEAXOAHH (PUHAHCOBH OTYETH, CE IIPU3HABAT KATO
reuanba uAM 3aryba 3a IEPHOAA, B KOUTO €a BB3HHKHAAHU, ¢ Hsikon u3kArodeHus cbraacao MCC 21 ma
KYPCOBUTE PA3AHKU, BB3HUKBAIIH 110 AAACHA IIAPUYHA ITO3ULINA, KOATO IIO CBIMHOCTTA CH IIPEACTABAABA
94aCT OT HETHA MHBECTHUIIUA HA OTYUTAIIA CE CTOIIAHCKA CAMHUIIA B IyKACCTPAHHA ACHHOCT .
Koraro mapudna mosurus Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHISA KypC MEKAY AdTaTa HA CACAKATA H AATATa HA YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Koraro
cAeAKaTa OPAE YPEACHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPe3 KOHTO € Bb3HHKHAAA, LAAATA
KypCoOBa Pa3sAHKa Ce IPHU3HABA Ipe3 AaacHuA mmeproA. Ho xorato caeakara Obae ypeacHa IIpe3 CAEABALL
OTYETEH IIEPHOA, KypCOBATa PA3AHKA, IIPU3HATA IIPE3 BCCKU OT MEKAHMHHHTE IIEPHOAH AO Adrara Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPUOA.
Koraro me4an0a uan 3aryba o HeapHYHA IO3HUIIHUA € OTPA3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iledarda HMAH 3aryda ce IIpHU3HAaBa B APy BCeoOXBaTeH AOXOA. Koraro
rmeqanba MAHM 3aryba OT HElapUYHA IIO3UIUA € OTpa3eHa B Ie9aAOara MAH 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H IIe4aA0a HAH 3ary0a ce IIPH3HABA KATO I1e9aAba HAH 3aryda.
Koraro onpeaseacan MCPO n3uCKBAT HAKOU IIEYaADH HAU 3aIyOU OT AaKTUBHU Ad CE€ OTPA3fABAT AHPEKTHO
B CODCTBCHUS KAIIUTAA U KOIATO TaKbB aKTUB Ce OlleHsBa B uyxAecrpanna Baayra, MCC 21 usucksa
IIPEOLIEHEHATA CTOMHOCT Aad ODbAE IIPEHU3YUCACHA, M3IIOA3BAMKH Kypca KbM AaTaTa Ha OIPEACAAHE Ha
CTOIHOCTTA, B PE3YATAT HA KOETO C€ IIOAYYaBa KypCOBa Pa3AMKa, KOATO CBIINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.
I'pyrara mpaBu mpeolieHKa Ha IO3ULINN B YyKACCTPAHHA BAAYTA KbM Kpasd HA OTYETHHA IIEPHOA U TEKYIIIO
[Ipe3 OTYETHHA IEPUOA.
[Tosunuure B uymaecrpanna Baayra koM 30 ronn 2012 roamna ca ouenenu B Hacrosius (PHHAHCOB

OTYeT IT0 3aKAFOUnTeAHHUA Kypc Ha BHB.

C‘-IeTOBOAHI/I HpeAHOAO)KeHI/Iﬂ u HPI/I6AI/ISI/ITCAHI/I CYCTOBOAHHA HPCHCHKI/I

B pe3yATaT Ha HCCI/II'ypHOCTTa, HpI/IC'I)H_[a Ha ACAOBaTa ACfIHOCT, MHOTIO CTAaTHH OT q)I/IHaHCOBI/ITC OTYECTH
HE IIOAACKAT HA HpCHI/I?)HQ. OIICHKa, a2 CaMO Ha HpI/I6AI/I3HTCAHa OIICHKA. HpI/I6AI/ISI/ITCAHI/ITC OLICHKH CE
OLICHABAT Bb3 OCHOBA HaA Haﬁ—aKTyaAHaTa HAaAUYHA M HAACKAHA I/IHCpOpMaHI/IH.

MsmoasBamero Ha paSyMHI/I HpI/I6AI/I3HTCAHI/I OIICHKH HPCACTaBAHBa OCHOBCH €AEMCHT B H3TOTBAHCTO HaA
q_)I/IHaHCOBI/ITC OTYECTH M HE HaMaAfABa TAXHATA AOCTOBCpHOCT. HpI/IAaI‘aHCTO Ha MC)I{AyHapOAHI/ITC
CTaHAapTI/I 3a q)I/IHZLHCOBO OTYUTAHEC H3HCKBa OT p’bKOBOACTBOTO Ad HPI/IAO)KI/I HAKOU CYCTOBOAHM
HpCAHOAO)KCHI/IH " HpI/I6AI/I3I/ITCAHI/I CYCTOBOAHI HpCHCHKI/I HpI/I H3TOTBAHE HA CpI/IHaHCOBI/ITC OTYCTHU U
HpI/I OHPCACAHHC HA CTOMHOCTTA HA HIKOH OT AKTHUBUTEC, ITACUBHUTC, HpI/IXOAI/ITC "u pa3XOAI/ITC. Benuku e

ce I/ISBBPHIBaT Ha OCHOBaTa Ha Haﬁ—AO6paT2, HpCHCHKa, KOATO € HaHpaBCHa oT p’bKOBOACTBOTO KbM Kpaﬂ
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Ha OTYETHHUA IIEPUOA. AEHCTBUTEAHUTE PE3YATATH OHXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABEHUTE BBB
JpuHaHCOBHTE OTYETH

AapseHa npuOAM3HMTEAHA OLICHKA IIOAACKH HA IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHU B
OOCTOATEACTBATA, HA KOUTO CE OCHOBABA, HMAHM B PE3YATAT OT IIOAYYE€HA HOBa HH(MOPMAIIUA HAH
AOITBAHUTEAHO HATpylaH omunT. llpepasrae:xkaaHero Ha IPHOAH3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHU IIEPHOAU H HE IPEACTABAABA KOPEKIIHA HaA IPEIIIKA.

Beska mpomsna B mpuAaraHara 6asa 3a OLCHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CYCTOBOAHATA IIPUOAU3UTEAHA OIICHKA.

Korato e TpyAHO Aa ce HAIIPABHU Pa3rPaHUYCHIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPHOANSHTEAHA OLCHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYCTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mpomsHaTa B CYETOBOAHA IIPHOAHSHTEAHA OILCHKA, CE€ IIPU3HABA IIEPCIIEKTUBHO dpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0ara 3a IIEPUOAA HA IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPUOA UAU IIEPUOAA HA IIPOMAHATA H OBACIIN IIEPUOAH, aKO IPOMAHATA 3aCATa U ABATA.

AOTOAKOBa, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLCHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHUBHUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAaAd, TA CE€ IIPH3HABA YPE3 KOPUTHUPAHE HA
GasaHCcOBaTA CTOHHOCT HA CBbP3aHMUA AKTUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAd B IIEPHOAA Ha

HpOMHHaTa.

I'pemxu
rpCLHKI/I OT MHHAA HCpI/IOA ca HpOHyCKI/I A HCTOYHO HpCACTaBHHC B KOHCOAI/IAI/IpaHI/ITC @H}IQHCOBI/ITC
OTYCTH HA HpCAHpHHTI/ICTO 32 CAHMH HWAMW IIOBCYC MHHAAHK OTYCTHU HCpI/IOAI/I HpOI/ISTI/I"IaLT_[I/I oT
HCHU3IIOA3BAHC UAU HCHpaBI/IAHO H3IIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/Iﬂ, KOATO.
° e OMAa HAAWMYHA KbM MOMCHTA, B KOUTO q_)I/IHaHCOBI/ITC OTYCTU 34 TEC3U HCpI/IOAI/I ca Omam
0AOOpEHH 32 IIyOANKYBaHE, U
® ¢ MOXKEAO , IIPH IOAATAaHETO HA PA3yMHH YCHAHA, Ad OBAC HOAyYEHA U B3CTa IPEABHA HPH
H3TOTBAHCTO U HpCACTaBHHCTO Ha TC3U @HH&HCOBI/I OTYETH,
Tesu rpCIHKI/I BKAFOYBAT Cq)CKTI/ITC OT MATCMATHYCCKH I'pCI_HKI/I, I‘peI_HKI/I HpI/I HpI/IAarﬂ.HC Ha CYCTOBOAHA
IIOAUTHKA, HCAOT'ACKAAHC TAH HCTOYHO HpeACTaBHHC Ha q)aKTI/I " 3MaMH.
rpCLHKI/I II0 CMHCBbAA HaA MCC8 MOraT Aa BB3HHKHAT BBB Bp’b3Ka C HpI/IBHaBaHCTO, OIICHABAHCTO,
HpCACTaBHHCTO WA OIIOBECTABAHCTO HA KOMIIOHCHTH OT (bI/IHﬂ.HCOBI/ITC OTYCTH. HOTCHHI/IH.AHI/ITC FPCLHKI/I
3a TEeKymusd HCPI/IOA, OTKpI/ITI/I B CbiausdA, CC KOpHI‘HpaT HpCAI/I q)I/IHaHCOBI/ITC OTYCTU Aa CE OAO6pHT 3a
Hy6AI/IKyB2.HC. B'prCKI/I TOBA, rpCIHKI/I IIOHAKOra ce OTKpI/IBaT B ITOCACABAIILL HCpI/IOA u TE3n prLLIKI/I oT
HPCAXOAHI/I HCPI/IOAI/I ce KOpI/IrI/IpaT.
prHaTﬂ. KOPI/IFI/IPQ, CBbC 3aAHA AaTa CBIIICCTBCHUTC I'pCLHKI/I oT HPCAXOAHI/I HCPI/IOAI/I B H'I)pBI/IH @I/IHQHCOB
OTYET, OAOOPEH 32 IIYOAUKYBAHE CAEA KATO CA OTKPHTHU UpPE3.
o HpCI/I3"II/ICAﬂBaHC Ha CpaBHI/ITCAHI/ITC CyMHII 3a HpCACTaBCHI/IH HPCAXOACH HCpI/IOA, B KOHTO €
Bb3HUKHAAA rpeH_IKa; AL
o B cquaf/'I, e FPCHIKQ,TH € BB3HHUKHAAA HpCAI/I Hﬂﬁ—paHHO HpCACTaBCHI/IH HPCAXOACH HCpI/IOA,
HpCI/I3‘II/ICAﬂBﬂ.HC HAa HAYAAHOTO CAaAAO HA aKTUBUTC, ITACHUBUTC W KAITKTAaAad 34 TO3H HCpI/IOA.
I'perrika OT IPEAXOACH ITEPHOA CE KOPHITPA IIOCPEACTBOM IIPEU3UHUCAABAHE C OOPATHA CHAA, OCBEH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa CcE OHPCACAI/I HAKOW OT CHCL[I/I(bI/I‘IHI/ITC C(bCKTI/I 3a HCPI/IOAB. AN

KYMYAQTUBHHUA €(DEKT OT Ta3H IPEIIKa.
DuUHAHCOBY UHCTPYMEHTH

durancos I/IHCprMCHT € BCCKH AOFOBOp, KOMTO HOpa)KAa (i)I/IHaHCOB AKTHUB 32 AAACHO HpCAHpI/IHTI/IC "

q_)I/IHaHCOB ITaCHB HAHN KaITTAAOB I/IHCprMCHT, 34 ApyTO HpCAHpI/IHTI/IC.rpyHaTa HpI/ISHaBa (1)I/IH2.HCOB
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AKTHUB HUAN @I/IH&HCOB ITacuB B 6aAcha, KoraTto craBa CTpaHa II0 AOFOBOPHI/ITC yYCAOBHA HaA q)I/IHaHCOB
I/IHCprMCHT.

POuHAHCOBUTE AKTUBU U ITACUBU CE KAaCI/ICpI/IL[I/IpaT CBbIAAaCHO M3MCKBAHUATA HA MCC39

CeBbp3aHU AHIIA B CACAKH MEYKAY TAX
I'pymara crassa pasnopeabure Ha MCC24 nipu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHITE AULIA.
CaeAKa MEKAY CBBP3aHU AHUIIA € IPEXBBbPAAHE HA PECYPCH, YCAYTH AU 3aABAKEHUA MEKAY CBbP3AHH

AHITA Oe3 3HaYEeHnE Ha TOBa, AAAH CC HpI/IAaFa HAKAKBa ITCHA.

Awnszuar
Coraacao MCC 17  AusHHIOB AOroBOp ce KAaCH(PUIMPA KATO (DHHAHCOB AM3HHI, aKO IPEXBBPAS IO
CDBIIECTBO BCHUYKH PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy axTHBA./\H3HHIOB AOIOBOp Cce
KAACH(DUIIIPA KATO OIIEPATUBEH AHU3HHT, 4KO HE IPEXBBPAA IIO CBIIECTBO BCHYKH PHCKOBE U U3TOAU OT
COOCTBEHOCTTA BBPXY aKTHBA.
IlpusnaBane u orymTaHe Ha (PUHAHCOB AW3HHIOB AOrOBOP II0 KOHUTO TIpymara e
AMI3MHI'OIIOAYYATEA
B HawaaoTO Ha AM3HHIOBUA CPOK (PHHAHCOBUAT AM3HUHI CE IIPU3HABA KATO AKTHB U IIACHB B OaAaHCaA C
pasmMep, KOWTO B HAYAAOTO HA AUSHHIOBHSA CPOK € PaBEH Ha CIIPABEAAMBATA CTOMHOCT Ha HACTHAT AKTHB
WAH, aKO € IIO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AU3MHTOBY IAAIAHASA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3HMHIOBUA AOrOBOP. AMCKOHTOBHAT IIPOIIEHT, KOHTO Ce M3II0A3BA
[P HU3YMUCAABAHE HAa HACTOAINATA HA MUHUMAAHHUTE AUSHHIOBH IIAAINAHNA € AHXBEHHAT IIPOLIEHT,
3aA0KEH B AH3HHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXE A4 OBAE OIPEACACH; aKO TOBA €
HEBB3MOKHO — H3IIOA3BA C¢ AM(EPEHIMAAHUAT AHXBEH IIPOLICHT IO 3aABAKCHHETO Ha
AHBHHIONOAYYaTeAd. [IbpBOHAYAAHUTE IIPEKH PA3XOAHM, H3BBPIICHH OT AH3HHIOIOAYYATEAf,  CE€
MpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHHMAaAHUTE AMBUHIOBU IAAIIAHHUA CE PAIIPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA U HAMAACHHETO HA
HEIIAATCHOTO 3aAbAKeHre. OUHAHCOBHAT PA3XOA CE PA3IPEACAA IO IEPHOAH 33 CPOKA HA AUZUHIOBUSA
AOTOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOAHEH IIEPHOANYCH AHUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYUCAABAT KATO PA3XOA 3a IIEPUOANTE, B KOHTO Ca OHAHU
HU3BBPIICHU.
AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIIECHNE HA AMOPTH3YEMHTE HACTU aKTHUBH CE ChOOpPa3fABa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHUTE aMOPTHU3YEMH aKTHBH, 4 IPU3HATATA aMOPTH3ALMA CE HM3YUCAfABA Ha
Gasara, omnpeaeacHa B MCC peraameHTHpAIIE CBHOTBETHHA BHA aKTUB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IPEAIPUATHETO OT IPylara Ie IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKa Ha AHM3HMHIOBHA
AOTLOBOP, aKTUBBT H3IIAO CE aAMOPTHU3HPA IIPE3 IIO-KPATKHA OT ABATA CPOKA — CPOKA HA ANSHHIOBHA
AOTLOBOP HAH IIOAC3HHUSA KUBOT Ha AKTHBA.
IlpusnaBaHe ¥ oOTYATAHE HA OIEPATUBEH AW3HHIOB AOrOBOP IO KOHWTO TIpyliara e
AVI3UHI'OIIOAYYATEA
AM3HUHIOBHTE IIAAIIAHUA IO OIEPATHBEH AU3HMHI CE IIPH3HABAT KATO PA3XOA B OTYETa 32 AOXOAHTE IIO
AMHEHHHA METOA 3a ILICAHA CPOK HAa AM3HMHIOBHUA AOIOBOP, OCBEH aKO APyIa CHCTeMHA 0Oaza He ¢
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIPHATHETO OT IPYHaTa H3IOA3BA H3TOANTE HA HACTHA
AKTHUB.
ITpusnaBaHe u oTunrTaHe Ha (PMHAHCOB AM3HHIOB AOTOBOP II0 KOMTO IPyIIaTa € AM3HHIOAATEA
I'pymara mpusHaBa axkTHBHUTE, ABP/KAHM II0 CHAQTa Ha (DUHAHCOB AM3HHI, B CBOMTE OTYETH U IH
IIPEACTABsA KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA NHBECTHUIHA B AU3MHIOBUA AOIOBOP.
[ToAAexaIIOTO HA IOAyYABAHE AMSHHIOBO IIAAIIAHE CE PA3LACHKAA KATO IIOracfBAaHE HA TAABHUIA H

HUHAHCOB AOXOA.
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HpI/IBHaBaHCTO Ha @I/IHaHCOBI/IH AOXOA C€ OCHOBaBa Ha MOACA, OTpaSHBaH_[ IIOCTOAHHA HOpMa Ha
B’bSBp’bH.[aCMOCT 3a HCpI/IOAI/ITC B’pry HCTHATA MHBCCTUIIUA HA AU3MHIOAATCAS, cm)psaHa C @I/IH&HCOBI/IH
AM3HHT.

HpI/IXOA’bT oT HpoAan{6aTa, HPI/ISHQ.T B HAYaAOTO Ha CpOKa Ha q)I/IHaHCOBI/IH AMBHUHI OT AM3HHIOAATCAA ,
HPCACTaBAﬂBa CHpaBCAAI/IBaTa CTOMHOCT HA AKTUBA WAW AKO TA € IIO-HKCKA — HaCcToOdAIIaTa CTOMHOCT HA
MHUHHMAAHUTC AU3HMHIOBH ITAAITAHWA, U3YHCACHU HpI/I Ha3apeH AMXBCH HpOHCHT. CebecTOMHOCTTA HA
HpoAan{6aTa B HAYaAOTO Ha cpoxa Ha AHN3HWHIOBUA AOFOBOp € CeDECTOMHOCTTA MAM 0aAaHCOBATA
CTOI>'IHOCT, 4aKO cCa pa3AI/I“IHI/I, Ha HacTarta CO6CTBCHOCT, HaMaA€Ha CbC HaACTOAIIATa CTOMHOCT HA
HCI‘apaHTI/IpaHaTa OCTAThYHA CTOMHOCT.

HpI/ISHaBaHe H OTYHUTAHC HA onepaTnBeH AV3UHI OB AOFOBOP II0 KOHUTO r'pyHaTa € AMBMHI'OAQATCA
AKTI/IBI/ITC, A’bp){{aHI/I 32 OTAaBaHEC IIO OHCpaTI/IBHI/I AM3UTHTOBH AOI‘OBOpI/I ce HpCACTaBHT B OTYECTHUTE, B
CHOTBECTCTBHE CbC CBIMHOCTTA HA aAKTHBA.

Haemuusr AOXOA OT OHCpaTI/IBHI/I AM3UTHIOBU A,OI‘OBOpI/I ce HpI/ISHaBa KaTO AOXOA IIO AWHETHUS MCETOA
3a cpor(a Ha AU3UHTOBHA AOI‘OBOP, OCBC€H aKO Apyra cucreMHa 0a3a OTpa3HBa ITIO-TOYHO BpeMCBI/IH MOAEA,
HpI/I YHECTO MU3IIOA3BAHC € HAMAACHA M3BACYCHATA ITIOA3A OT HACTUA aAKTHB.

PaSXOAI/ITC, BKAFOYHUTCAHO aMOpTI/I3aHI/IHT2,, I/ISB’I)pH_ICHI/I BbB Bp’bSKa C I‘CHCpI/IpaHCTO Ha AOXOAQ OT
AW3HHI, CC HpI/I3H2.B2,T 3a paSXOA. Haemunsr AOXOA CE HpI/ISHaBa 32 AOXOA ITIO AVTHEHHUS MECTOA 32 IICAHA
CpOK Ha AU3WHTIOBUA AOI‘OBOP, AOPI/I AKO ITOCTBIIACHHUATA HE CC IIOAYYIABAT HaA Ta3H 62,32., OCBCH aKO Apyra
cucremMHa 0a3a OTpaBHBa ITIO-TOYHO BpCMCBI/IH MOAEA, HpI/I YHETO HM3ITIOA3BAHC € HaAMAaACHA M3BACYCHATA
IIOA3a OT HACTHA AKTHUB.

Hauaauure HpCKI/I pasonH, I/I3B'pr_ICHI/I BbB Bp1>31<a C AOI‘OBapﬂHCTO "u pr)KAaHCTO Ha OHCpaTI/IBCH
AW3HHI CC HpI/I6aBi[T KbM OaA2HCOBATA CyMa Ha HACTHsA aKTHUB M CE€ HpI/ISHaBaT KaToO pason HpCS oeAUA
CpOK Ha AM3HMHIOBUA AOFOBOP Ha ChIIIOTO OCHOBAHMEC KAaKTO AM3HHIOBUA HpI/IXOA.

AMOpTI/ISQ,L[I/IHTa Ha aMOpTI/I3yCMI/ITC HAC€TU aKTHUBH ce I/I3B'I>pLHBa Ha 62.39,, CHbOTBECTCTBAIIIa HaA
aMOpTI/ISaHI/IOHHaTa IIOAHUTHUKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTHUBH, A aMOpTI/ISaHI/II/ITC CE€ H3YHCAABAT HaA

6asara, mocogena B MCC peraaMeHTHpAIN OTIHTAHETO HA CHOTBETHUA BUA AKTUB.

AOroBopu 3a CTpOUTEACTBO
Coraacao KPMC®O 15 ompeaeAfiHETO AAAM AAACHO CIIOPA3yMEHUE 32 CTPOUTEACTBO HA HEABIIKIM
nvot nomaaa 8 ooxsara #Ha MCC 11 waun MCC 18 3aBucu or ycAoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
IpHAPYyxKaBaIy 10 pakTi 1 00cToATeACTBA. OMPEACASHETO H3UCKBA IIPEIICHKA II0 OTHOIICHNE Ha BCAKO
CIIOpa3syMeHUeE.
CropasyMeHHE 3a CTPOUTCACTBO HAa HEABIDKHM HMOT, B KOCTO KYIIyBAYHTC HMAT CAMO OIPAHHMYCHA
BB3MOKHOCT Ad BAHSAT Ha IIPOCKTA HA HCABIDKEMILI HMOT, HAIIPEMEP Ad H30EpaT IIPOCKT H3MEMKAY
HfKOAKO BApHUAaHT4, Pa3pabOTCHU OT IIPCAIPHATHETO, HAH AAd HAIIPABAT CAMO MHHHMAAHH IIPOMCHHU B
OCHOBHUS IIPOEKT, € CIIOpasyMeHue 3a IpoAakOa Ha cToku B obxBata Ha MCC 18.
CropasymeHue 3a CTpOHTEACTBO momaAaro B ooxsara Ha MCC 18 ce kaacudurupa karo:
CropasyMeHne 3a IIPEAOCTABAHE HA YCAYIH, aKO OT IIPCAIPHUATHETO HE CE M3HUCKBA Ad IPUAOOHBA H
AOCTABSI CTPOMTECAHH MATCPHAAL.
B rakpB cayuail, ako ca nsmrbanenu kpurepuure Ha MCC 18, npuxoante ce npusuasar ma 6asara Ha
eTama Ha 3aBBPIICHOCT HA CACAKAT4, KATO C€ IIPHAATA METOABT Ha IIPOLCHTA HA 3aBBPIICHOCT.
Nzncksanusra na MCC 11 ca 06110 npuAoKuME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
32 TakaBa caeAka cbraacao MCC 18.
CropasymeHne 32 IpOAKOA HA CTOKH, aKO OT IPYIIATa CE M3HUCKBA Ad IIPEAOCTABS YCAYIH M CTPOUTCAHN
MATEPHAAH, 32 Ad U3ITBAHU CBOCTO AOTOBOPHO 3aABAXKCHIE 32 IIPEAOCTABSIHE HA HEABIDKHAM HMOT Ha
KyITyBava.
Ipuaarar kpuTepUnTE 32 IPU3HABAHE HA IIPHXOAR OT IIPOAKOA HA CTOKIL.
- I'pymara Moke Aa IPEeXBBPAHN BBPXY KyLyBada KOHTPOAA H 3HAYUTCAHHUTE PHCKOBE K IIOA3H OT

cobcTBEHOCTTA HaA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYyIHOTO My CBbCTOAHHEC B IIpOIECa Ha
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CTPOHTEACTBOTO. B TakbB cAyYai, aKO BCHYKH KPHTCPHE 32 IIPH3HABAHE HA IIPUXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce u3IbAHfBAT HEIPEKBCHATO B IIPOLECA HA CTPOHTEACTBOTO, IIPEALPUITHETO
[IPH3HABA IIPHXOAUTE Ha 0a3aTa Ha CTAlla HA 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLICHTA HA
sapprieHoct. Msucksanmsara xa MCC 11 ca o0mo mpuAoKuUMH KbM IIPU3HABAHETO HA IIPUXOAU U
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara Moke A2 IPEXBBPAN BBPXY KyIyBada KOHTPOAA H 3HAYUTCAHHTE PHCKOBE K IIOA3H OT
COBCTBEHOCTTA HA HEABIDKUMUS UMOT M3LIMAO HABCAHDBK (HAIIp. IIPM 3aBBPIIBAHE, IO BPEME Ha MAH CACA
AOCTaBKaTa). B TakpB cAyduall ce IPH3HABAT IIPUXOAHUTE, €aMO KOIATO Ca YAOBACTBOPCHM BCHYKH
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIPoAaxOa Ha croku o1 MCC 18.
Koraro oT mpeAnpmaTHEeTO Ce M3HMCKBA Ad H3BBPIIN AOIBAHHTCAHA PaboTa IO BeYe AOCTABCHHS Ha
KyIIyBa4a HEABMKMM KMOT, TO IPU3HABA 3aAbAXKEHHE M pasxoA B cporsercreue ¢ MCC 18.
3aAabAKEHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,
CriopasymeHue 3a CIPOHTEACTBO HomaAario B ooxsara ua MCC 11
MCC 11 ce npuaara, KOraro CIIOpa3yMEHUETO OTIOBAps Ha ACDUHHIINSITA HA AOTOBOP 32 CTPOHTEACTBO,
saroxerna 8 MCC 11. CriopasyMeHHe 32 CTPOMTEACTBO HAa HEABIDKHM HMOT OTIOBAaps Ha AepUHULIAATA
Ha AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIIYBAYBT € B CBCTOSHHE Ad OIPCACAH OCHOBHHTE CTPYKTYPHE
CACMEHTH HA IIPOEKTA HA HEABIDKHMHES UMOT IIPEAH 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOLIECA HA CTPOUTEACTBOTO (HE3aBUCHMO AAAW YIIPQKHABA TA3H
Bb3MoxkHOCT nAn He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOMTEACTBO BKAFOUBA CBIIO BCIKAKBH
AOTOBOPH AN KOMITOHEHTH 32 IIPEAOCTABSAHE HA JCAYIH, KOUTO €4 IPSAKO CBBP3AHU C H3TPAKAAHCTO HA
HeABmKAMHA uMoT B cbotserctere ¢ MCC 11 u MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOUTO ¢ AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTHUB HAM Ha
CBBKYIIHOCT OT aKTHBH, KOUTO C4 B TfACHA B3aMMHA BPb3KA MAW B3aHMHA 3aBHCHMOCT ITO OTHOIIICHIE Ha
TAXHOTO IIPOCKTHPAHE, TEXHOAOIHSA B (DYHKIIHSA, KPAHHA IICA HAH IIPCAHA3HAYCHIE.
Aorosop Ha 0asa Ha TBBPAA LICHA € AOTOBOP 32 CTPOHTEACTBO, KOHTO € CKAFOUCH HAa TBBPAA AOTOBOPHA
LICHA WAM TBBPAA CAUHIYHA I[CHA HA TOTOBUSA IIPOAYKT, KOATO B HSKOH CAyYIad ¢ OOBBP3aHA C KAAY3H 32
ITOBUIIIABAHE HA PA3XOAHTE.
Aorosop Ha 6aza “pasxoAu HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPH KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHETE HAH OIIPEACACHHTE ITO APYT HAYHH PA3XOAU IIAFOC IIPOIICHT KbM TE3H PA3XOAU HAHU TBBPAO Bb3HAI-
paKAcHUE.
IMpuxoAnTE IO AOTOBOPA BKAIOUBAT:
-ITHPBOHAYAAHATA CyMa Ha IIPHXOAA, AOTOBOPEHA B AOTOBOPA;
u
-I3MCHEHUS B CTPOHTEAHHTE PabOTH, H3IIAAIIIAHETO HA MCKOBE M MATCPHAAHH CTUMYAU AO CTCIICHTA, B
KOAITO € BEPOSITHO T€ Ad AOBEAAT AO PCAAMBHPAHE HA IIPUXOAH U CBIIUTE MOTAT AA OBAAT HAACKAHO
OIIEHEHM.
[IpuxoAnTE ITO AOTOBOPA CE OLICHABAT IIO CIIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO MAM IIOAACKAIIIO HA
moAyuasaHe Bb3HarpakAcHme. OIEHKATA HAa IIPUXOAHTE IIO AOLOBOPAa CE BAHAC OT MHOMKECTBO
HECHUTYPHOCTH, KOUTO 3aBHCAT OT PE3yATATHTE OT ObAcIun cbOHTHA. YecTO MpUOAMSHTEAHHTE OLICHKU
TpsAbBa Aa OBAAT IIPEPASTACIKAAHN BCACACTBHC Ha BB3HHKBAHCTO HA CBOMTHATA M PA3PCIIABAHCTO HA HE-
curypraocture. CACAOBATEAHO, CyMATa Ha IIPUXOAHTE IO AOTOBOPA MOMKE AA CC YBCAMYABA HAHM HAMAASNBA
IIpe3 PA3AMYHUITE IICPHOAML
PasxoAnTe IO AOTOBOPA BKAFOUBAT:

®  DPa3sXOAHM, KOHTO Ca IIPSAKO CBBP3AHU C KOHKPETHHS AOTOBOP:
-Pa3XOAH 3a TPYA Ha OOCKTA, BKAIOYNTCAHO HAA30P HA ODCKTE,
-Pa3XOAH 32 MATCPHAAH, H3IIOASBAHU IIPH CTPOUTEACTBOTO,
-AMOPTH3AIUSA HA MAIITHHUTE U CbOPBIKCHIATA, H3IIOA3BAH ITO AOTOBOPA;
-Pa3XOAH 32 IIPHABIUKBAHETO Ha MAIIMHITE, CbOPBKCHUATA H MATCPHAAUTE AO U OT IIAOIIAAKATA HA H3-

I'bAHCHHUETO HA AOTOBOPA,
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-Pa3sxXoAM 3a HACMaHE HA MAIIIMHU, o6opyABaHe U ChbOPBIKCHUSA,
-Pa3sXoAH 32 IMPOEKTUPAHE U TEXHUYCCKA ITOMOIIL, KOUTO IIPSAKO Ca CBhP3aHU C AOTOBOPA,
—HpI/I6AI/ISI/ITeAHI/I pasxoaun 3a pa60TH IO U3BBPIIIBAHCTO HA KOPCKITUH U pa60T1/1 IO TAPAHITMOHHATA TTOA-
APDBKKA, BKAFOUUTECAHO M OYAKBAHUTE TAPAHIITMOHHU PA3XOAM,
-MICKOBE OT TPETH CTPAHU.
Tesn Pa3xOAM MOrat Aa OBAAT HAMAAEHHU C €BEHTYAAHHU CAYYAHHU IIPUXOAU, KOUTO HE Ca BKAIOYEHU B
IPUXOAUTE IO AOTOBOPA, HAIPUMEP, IIPUXOAU OT HpoAan{6aTa HA U3AWIIHU MaTCPUAAN U HpoAmK6aTa
HA MAIIIUHUTE U ChOPBHKCHUATA B KPas HA AOTOBOPA.
®  PA3XOAHM, KOHUTO CE OTHACAT KbM AEHHOCTTA IIO AOrOBOpa KATO IIIAO M MOIaT Aa ObaaT
pasmpeAeACHU KbM AOTOBOPA!
-3aCTPAXOBKH,
-Pa3XOAHM 3a IIPOEKTUPAHE U TEXHUYCCKA ITOMOIIL, KOUTO HE Ca MPAKO CBbP3aHU C KOHKPETEH AOTOBOp; U
-001IM Pa3XOAH ITO CTPOUTEACTBOTO.
® APYIH Pa3XOAH, KOHUTO MOTAT Ad ObAAT KOHKPETHO HAYUCACHHU HA KAWCHTA ChIAACHO YCAOBHUATA
Ha AOTOBOPA-MOTAT A4 BKAFOYBAT HAKOU oo AAMUHHCTPATUBHU PA3XOAU U PA3XOAU 32 Pa3BOI-
HA ACMHOCT, 32 KOUTO B YCAOBHATA HAa AOTOBOPA € IPEABUAEHO Bb3CTAHOBABAHE,
PasxoanTe mo AOTOBOPA BKAFOYBAT Pa3XOAH, KOUTO Ce OTHACAT KbM AAACHUS AOTOBOP 32 IIEPHUOAA OT Ad-
TaTa HAa BB3AATAHETO AO OKOHYATEAHOTO My H3ITbAHEHHe. Pazxoaure obade, KOUTO C€ OTHACAT TIPAKO KbM
A2ACH AOTOBOP M KOUTO Ca ITOHECEHU BBB BPb3KA ChC CKAFOYBAHETO HA AOIOBOPA, CHIIIO CE€ BKAFOYBAT Ka-
TO YaCT OT Pa3XOAUTE II0 HETO, aKO MOTAT A2 Obaar OTIPEACACHU ITOOTACAHO U HAACKAHO OICHCHU U €
BEPOATHO, Y€ AOTOBOPBT IIIC ObAe ckaroueH. Korato Pa3XoAMTE, HATIPABEHH 10 CKAFOYBAHETO HA AOTOBO-
P2, ce IPHU3HABAT 32 PA3XOA 32 IIEPHOAA, IIPE3 KOMTO Ca HAIIPABEHM, T€ HE CE BKAIOYBAT B PA3XOAHUTE IIO
AOTOBOPA, KOT'aTO AOTOBOPBT € CKAFOYCH ITPE3 CACABAII] IICPUOA.
PasxoAn, KOMTO HeE MOrar Aa ObBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HMAM HE MOTAT AQ ObAAT
PasTpPEACACHHU KbM AAACH AOTOBOP, CE M3KAFOYBAT OT Pa3XOAHTE 32 TO3U AOTOBOpP 3a CTPOUTEACTBO. ITo-
AOOHH Pa3sXOAH BKAIOYBAT!
e O0mwM AAMUHUCTPATUBHU Pa3XOAU, KOUTO B AOTOBOPA HE CE IIPEABHIKAA A2 ODbAAT BH3CTAHOBUMM,
®  Pa3xXOAH, CBHP3aHU C HpOAa)K6I/I;
®  PAa3XOAM 32 U3CACAOBATEACKA M PA3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAL Ad Obaar
BBb3CTAHOBUMU, U
®  aMOPTH3AIUs 32 MAIIUHH, ChOPBHKCHUA U o6opyABaHe, KOHTO HE €2 OMAM HM3MOA3BAHM 32 AAAE-
HUS AOTOBOD.
Koraro PE3YATATHT OT CAMH AOIOBOP 32 CTPOUTEACTBO MOMKE Ad ODbAE OIIEHEH HAAEKAHO, TIPUXOAUTE U
pa3xXoAUTE, CBbP3aHH C AOrOBOpa 3a CTPOUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAU M Pa3XOAU dYpe3
OTYMTAHE HA €TAIla HA U3I'bAHEHUE HAa AOTOBOPHATA AEMHOCT KbM KPasd Ha BCEKH OTYETECH IIEPHOA. Ouaxk-
BAHUTE 3ary6H IO AOTOBOpPA 32 CTPOUTEACTBO He3a20aBHO ce TIPU3HABAT KATO PA3XOA.
I/ISB’prHCHI/I Pa3XOAH IO AOTOBOPA, KOUTO CE OTHACAT 32 OBAEIIN ACHTHOCTH IO AOTOBOpaA CE MPpU3HABAT
KaTO AKTHUB IIPU YCAOBHIE, Y€ € BEPOATHO TC Ad ObAAT BB3CTAHOBEHHU. TakmBa Pa3XOAU TIPEACTABAABAT
CyMa, AbAJKFMA OT KAMEHTA, ¥ Y€CTO CE KAaCHcpI/IuI/IpaT KaTO HE3aBbPIIICHU pa60T1/1 IO AOTOBOPA.
Eramrer Ha 3aBBPIIICHOCT HA AAACH AOTOBOP CE OIIPEACAS Ype3.
®  CHOTHOIIICHUETO HA YaCTTa OT PA3XOAUTE ITO AOTOBOPA, HAIPABCHU 34 U3BBPIIIEHATA AO MOMEHTA
pa60Ta, KbM IIPEABUACHUTE o0 Pa3XOAH ITO AOTOBOPA,
® IIPErACAMTE HA MU3BBPIIIEHATA pa60Ta; UAU
®  3aBBPINCHOCT HA HATYPaAHA YaCT OT pa60TaTa IO AOTOBOpA.
MeKAMHHITE TAAINMAHUA U IIOAYIEHHUTE OT KAUEHTHTE ABAHCH YECTO HE OTPAa3sBAT U3BBPIIICHATA pa6OTa.
Koraro PE3YATATUTE OT AAACH AOTOBOP 32 CTPOUTEACTBO HE MOTAT A2 ObAAT HAACKAHO OLICHECHU,
® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIPABEHUTE PA3XOAH IO AO-

roBopa Aa ObAAT Bb3CTAHOBEHH;U
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° Pa3xXoAHTE IIO AOTOBOpPaA CE IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HaIIpaBCHMU.
Koraro nma BEPOATHOCT O6H_[2.Ta CyMa Ha Pa3XOAHTE IIO AOTOBOpPaA Aa IIPEBHIIIABA O6H_[2.Ta CyMa Ha IIpHUXO-

AUTE ITO AOFOBOpa, OYaKBAaHUTC 3ary61/1 He320aBHO ce HpI/ISHaBaT KaTo pa3on.

Ce0uTnsa caeA Kpas HA OTYETHUA IIEPUOA
Coburus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOMTHA, KAKTO OAArOIPHUATHH, TAKA H
HeOAArOIIPUATHH, KOUTO Bb3HUKBAT MEKAY Kpasd Ha OTYCTHHSA IIEPHOA H AATAT4, HA KOATO (PUHAHCOBHUTE
OTYETH Ca OAOOPEHH 324 IIyOAHUKYBaHE.
Pasrpanngasar ce ABa BuAa CpOMTHAL
®  TAKMBA, KONTO AOKA3BAT YCAOBHs, CHIICCTBYBAAM KbM Kpas Ha OTYETHHs HepruoA  (kopurmparnu
cubOuTHs ); 1
® TAKMBa, KOUTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHKHAAU CACA Kpas Ha OTIETHHA IIEPHOA
(HexOpHIEpaIy CHOHTH).
I'pymara xopurupa cymure, IpU3HATH BB (PUHAHCOBHUTE OTYETH, 33 Ad OTPA3H KOPUTHPAIIHUTE CHOUTHA
CAEA Kpas Ha OTYETHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymata He Kopurumpa cymmre, IPHU3HATH BBB (DHHAHCOBU OTYETH, 3a Ad OTPA3H HEKOPHTHPAIIHITE
CbOHTHA CACA Kpas Ha OTYECTHHA IIepHOA. Koratro Hexkopuruparmure CbOUTHA CACA Kpasd HA OTYCTHUA
IIEPHOA €4 TOAKOBA CBINECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO Ha CIIOCOOHOCTTA Ha
rnorpebureanre Ha (PUHAHCOBUTE OTYETH A2 B3E€MAT CTOIAHCKH PEINEHHSA, IIPEAIPUATHETO OIIOBECTABA
cAeAHATa MH(OPMALINSA 32 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPHIHPAIIIOTO CLOUTHE |
-€CTECTBOTO HA CHOUTHETO,
u
-IIPUOAU3UTAHA OIICHKA Ha (PHHAHCOBHUA My e(DEKT HAU H3ABACHUE, Y€ TaKaBa OLICHKA HE MOKE Aa ObAE

H aHpaB €Ha.

Pa3xoAu o 3aemu

prHaTa HpHAaI‘a MCC 23 OTHOCHO pa3XOAI/ITC IIO 3a€MU.
PaSXOAI/ITC II0 3a€MH, KOHUTO MOrIar HPHKO Aa CE€ OTHECAT KbM HpI/IAO6I/IB2,HCTO, CTPOI/ITCACTBOTO nAmn
HPOH3BOACTBOTO Ha CAUH OTTOBapﬂHI Ha yCAOBI/IHTZl aKTHUB, CE KaHI/ITaAI/ISI/IpaT KaToO 49acCT OT CTOfIHOCTTﬂ.
Ha TO3U AKTUB.
ApyI'I/ITC paSXOAI/I II0 3a€MH CE HpI/I3HaBaT KaTo paSXOA.
OTFOBapHHI Ha yCAOBI/IﬂTa AKTUB € aKTUuB, KOI>’ITO II0 H€O6XOAI/IMOCT HN3NCKBa 3HAYUTCACH HCPI/IOA oT
BpEMeE 32 IIOATOTOBKA 34 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
P'bKOBOACTBOTO Ha HPCAHPHHTI/IHTa c HpI/ICAO B CBOfATA CUYCTOBOAHA IIOAUTHKA CACAHUTE HCpI/IOAI/I 3a
3HAYUTEAHH, ITO OTHOILIECHUE HAa ITOAI'OTOBKaTa Ha OTTOBapHLL[ Ha yCAOBI/IﬂTa AKTUB.

3a 3eMU U CIPaAH — OCEMHAACCET Mecelia

3a chOpDBIKEHUA — ABAHAAECET MECeIa

3a MammmHE B 00OpPyABAaHE — IIIECT MECELA

B T.4. 32 acpaATOCMECUTEAHN HHCTAAALIIHI — ACBET Mecela

33 TpOL[Ia‘IHO—COpTI/IpOB'b‘IHI/I HNHCTAAAIIUN-AEBCT MECEIIa
PQ,SXOAI/ITC II0 3a€MH CcC KaHHTaAH:SHpaT KaTO 4YacCcr OT CTOfIHOCTTﬂ. Ha aKTHhBa, KOIraTto C”bL[IeCTByBa
BepOﬂTHOCT, Ye TEC III€ AOBEAAT AO GBACLHI/I MNKOHOMHNYECCKHU ITIOA3HU 34 HpeAHpHﬂTI/IeTO " KOoraTto paSXOAI/ITC
MOTAT A2 OBAAT HAAEKAHO OLICHEH.,
Pa3XOAI/ITC II0 3a€MH, KOUTO MOIaT Aa 6'I)AaT HpﬂKO OTHECECHU KbM HpI/IAO6I/IBaHCTO, CTpOI/ITCACTBOTO nuAn
HpOI/ISBOACTBOTO Ha AAACH OTFOBapHLH Ha yCAOBI/IHTa AKTHUB, Ca OHE3H p2,3XOAI/I II0 3a€EMH, KOHUTO 6I/IX9,
6I/IAI/I I/I36CFH9,TI/I, aKO paSXOA’bT I10 OTFOBaPﬂLHI/IH Ha yCAOBI/IHTQ, AKTUB HE € 6I/IA I/ISB'I)pLHCH.
rpyHaTa KaHI/ITaAI/ISI/Ipa p2,3XOAI/ITC IIO0 3a€MH KaTO 4YacCT OT CTOfIHOCTTa Ha OTFOBapﬂmI/IH Ha yCAOBI/IHTa

AKTHUB HAa HAYaAHATA AaTa HA KAaIIUTAAU3AITMA.
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HauaamaTta AaTa Ha KAITMTAAM3ALNATA € AATATA, HA KOATO 32 IIBPBU IIBT OBAAT JAOBACTBOPCHU CACAHHTE
YCAOBUS.

®  U3BBPIICHU PA3XOAUTE 32 AKTUBA,

®  U3BBPINCHH PA3XOAHUTE IO 3ACMHTE; KAKTO I

® IpeAlpreMaHe Ha ACHHOCTH, HEOOXOAUMH 3a IIOATOTBSIHE HA 4AKTHBA 34 IIPCABIDKAAHATA MY

yIOTpeOa HAH IIPOARKOA.

I'pymata IpeyCTAHOBSABA KAIIHMTAAMBHPAHETO HA PA3XOAHTE IIO 3a€MH 32 ABATH IIEPHOAH, IIPE3 KOUTO €
IIPEKBCHATO AKTUBHOTO IIOAOOPEHHE Ha OTIOBAPSALL] HA YCAOBHATA AKTHUB.
I'pymmata mpexparsiBa KaIlUTAAM3AIMATA HA PA3XOAUTE IIO 3a€MH, KOIATO €4 IIPHKAIOYCHH B 3HAYNTCAHA
CTCIICH BCHYKH ACHHOCTH, HCOOXOAMME 3a ITOATOTBSHECTO HA OTIOBAPSINUA HA YCAOBHUATA AKTHB 32

IIPCABIKAQAHATA yHOTpC6a AN HpoAan(6a.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e
®  BB3MOKHO 3aABAKEHHE, KOETO IPOU3AH3a OT MUHAAN CHOUTHA U YHETO CBIIECTBYBAHE e OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBIIBAHETO HA €AHO HAH IIOBEYE HECHIYPHH
ObACIIH CHOUTHA, KOUTO HE MOIaT A OBAAT H3IIAAO KOHTPOAUPAHU OT IPyIIATa; HAU
®  HACTOMAIIO 3aABAKEHHE, KOETO IIPOU3AU3A OT MHHAAH CBOUTHSA, HO HE € IIPU3HATO, 3aIOTO!
-HE € BEPOATHO 32 IIOTaCABAHETO My A4 OBAC HEOOXOAUM H3XOAMAII IIOTOK OT PECYPCH, CBABPIKAIII
MKOHOMUYECKH ITOA3H,
HAN

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Aad 6”bAC OIIPCACACHA C AOCTATbYIHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/ISB, OT MUHAAM CHOUTHSA U YHUETO ChINCCTBYBAHC ITIC
6”bAC HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa €CAHO MAHM IIOBCYC HCCI/IrypHI/I 6rbACH_[I/I
C’I)6I/ITI/IH, KOHTO HE MOIaT Aa 6”I>A2,T H3IOAAO KOHTpOAI/IpaHI/I oT HPCAHPI/IHTI/ICTO.

VcAOBHUTE AKTHUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuUYHUTE MOTOLA
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IIPEACTABAHE HA ITAPUYHAUTE TOTOITH TIO ITPEKHA METOA B
OTYeT2 32 TAPUYHHUTE ITOTOIIH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO IIAPHYHHU IIOTOLH OT.
e  OmepatuBHa ACHHOCT
e lluBecrurmOHHA AEHHOCT

o (dunuancosa AeTHOCT

Oruer 3a mpomMeHHTE B COOCTBEHUA KAITUTAA
I'pyrrara mpeacraBs OTYET 32 IIPOMEHHTE B COOCTBEHHUSA KAIIUTAA, ITOKA3BALLL
e 0o0ma cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAR, KATO IIOKA3Ba IIOOTACAHO OOIIUTE CyMH,
OTHACAIIH CE AO COOCTBEHHUIIUTE Ha IIPEAIIPHUATUETO-MANKA U AO HEKOHTPOAUPAIIIUTE YIACTHS,
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA, e(DEKTHTE OT IPHUAAraHe C OOpaTHA CHAA HAN
LIpeUsYnCACHHE ¢ 0OpaTHA cuAa, npusHatu B cbotBercrue ¢ MCC 8;u
® 32 BCEKH KOMIIOHEHT Ha COOCIBEHHA KaIIUTaA, HU3PaBHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- rme9aAba mAM 3aryoa;
- BCAKA CTATHA HA APYT BCEOOXBATEH AOXOA,
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= CACAKH CBbC CO6CTBCHI/IHI/IT€ B KAYE€CTBOTO MM Ha CO6CTB€HI/IL[I/I, KaTO ITIOKa3Ba OTACAHO BHOCKHTEC OT U

paSHpCACACHI/IHTa KbM CO6CTBCHI/IHI/IT€ "u HpOMCHI/ITC B HpI/ITC)KaBaHI/ITC y4qactusa B A’I)H_[CPHI/ITC

HpeAHpI/IHTI/IH, KOHTO HE BOAAT AO 32I'y62. Ha KOHTpOA.

AOITBAHUTEAHU OITOBECTABAHIA KbM ®MTHAHCOBIMA OTUET

1.KOHCOAI/IAI/IpaH OTYET 32 (bHHaHCOBOTO CBhCTOAHUC

1.1. UmoTH,MAIIMHA U CHOPBIKEHUSA

3emu Crpapu | Cropexer | Mammmu u | Tpaucoopra | Apyru Kammraa OG0
s 00opoyABaH | U CpeACTBa AKTHBH u
e 3UpaHu
pasxoan
OryeTHA CTOHHOCT
Caapo xbm 31.12.2010 10 754 3720 1929 38582 22 414 1837 6 034 85 270
[ocTrmman 1 193 30 3868 1799 177 4223 10 291
Usaczam 4 (219) (268) (138) (934) (1563)
Caapo xbm 31.12.2011 10 755 3913 1955 42 231 23945 1876 9323 93998
[ocTrmman 599 18 3657 181 408 833 5 696
Usaczam (12) (657) (47) (3072 (3788)
Caapo xbm 30.06.2012 11354 3931 1943 45 231 24079 2284 7 084 95 906
Amoprusanua
Caapo xbm 31.12.2010 - 768 616 12 454 5089 1118 - 20 045
[ocTbrmman 83 89 2 899 3033 155 6 259
Usaczam (37) (163) (130) (330)
Caapo xbm 31.12.2011 - 851 705 15 316 7 959 1143 - 25974
[ocTbrmman 40 46 1612 1684 93 3475
Usacsam 2 (595) (47) (644)
Caapo xbm 30.06.2012 - 891 749 16 333 9 596 1236 - 28 805
basaucoBa crodHOCT
Baaancosa croiiHOCT KBM
31.12.2011 10 755 3062 1250 26 915 15 986 733 9323 68 024
Baaancosa croiiHOCT KBM
30.06.2012 11 354 3040 1194 28 898 14 483 1048 7084 67 101
1.2. A'bArOTpAiiHN HEMATEPUAAHY AKTUBU
Ipasa TIporpamsn Apyru axTusm O6mo
poAyKTH

OryeTHAa CTOHHOCT
Caapo xbm 31.12.2010 1648 118 137 1903
[ocrbnuan 64 405
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G ETNIN (31) (1) (32)
Caapo xbMm 31.12.2011 1989 151 136 2276
[Tocrbrman 1 10 11
G ETNIN (6) (6)
Caaao xb6Mm 30.06.2012 1989 152 140 2 281
Amoprusanua
Caano xbMm 31.12.2010 169 62 100 331
[Tocrbrman 77 25 19 121
LTINS (31) (1) (32)
Caano xbMm 31.12.2011 246 56 118 420
[Tocrbrman 48 9 8 65
Caano xb6Mm 30.06.2012 294 65 126 485
bBasaHcoBa cToHOCT
BaaascoBa CTOMHOCT KbM
31.12.2011 1743 95 18 1856
BaaascoBa CTOMHOCT KbM
30.06..2012 1695 87 14 1796
1.3.Herexkymu pMHAHCOBH AKTUBHU
Herexymm pmHAHCOBH aKTUBU 30.06.2012 r. 31.12.2011r.
Kpeanrrn u B3emanns 313 312
DuHAHCOBH AKTHBH Ha Pa3IIOAOKCHHE 32 IIPOAAKDA 62 62
OO61mo 375 374
1.3.1 Kpeanru u B3emauus
Bua 30.06.2012 r. 31.12.2011r.
Kpeantn 313 312
OO61mmo 313 312
Bua 30.06.2012 r. 31.12.2011 r.
B3emanus o KpeAUTH OT CBBP3aHH AULIA U3BBH rpynara /uero/ 6 5
BaemaHus 110 KPEAUTH OT CBbP3AHH AUIIA H3BBH IPYIIATa 6 5
B3emanus o kpeautn oT HecBBp3anu auna /uero/ 307 307
Baemanus 110 KpEAUTH OT HECBBP3AHN AHIIA 307 307
OO61mo 313 312
1.3.2. ®unanCcoOBU aKTUBH HA PA3IIOAOKEHHE 34 IIPOAAKDA
Bua 30.06.2012 r. 31.12.2011r.
HexoHTpoARpaII yIACTHSA B KAIIHTAAY HA IIPCAITPIIATHS 62 62
OO6mI0 62 62
Bua 30.06.2012 r. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
SRBIJVODE, ALFABANK 2 2
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bwarapcku crpoutea AS3A 13% 50 13% 50
AKNCUED-CK-13-TPEVC PEMAMH®PA KOHC. 20% 10 10
AN
O6mo 62 62
1.4. aBecTHIIMHI OTYETEHH II0 METOAA HA COOCTBEHHMA KAIIUTAA
HNHBeCcTUIINH OTYETEHU IO METOAA HA COOCTBEHHMA KAITUTAA 30.06.2012 r. 31.12.2011 .
WuBecTnnnm B aCONUMPAHN IIPEAIIPUATHSA 1407 1390
OO6mmo 1407 1390
Nusectunm 30.06.2012 r. 31.12.2011 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPOMVHKEHEPVMHI 99 AA 33% 1407 33% 1390
OO61mmo 1407 1390
1.5.Herekyiu ThProBCKA ¥ APYITH B3€EMaHUA
Bua 30.06.2012 r.  31.12.2011 r.
B3emanusn ot cBbp3anu anna u3pbH rpynara /uero/ 3496 6 346
Baemanns o mpopaxOn 3496 6 346
Bsemanna no npoaax6u /uaero/ 7 846 7101
Baemanns 1o mpopakOn 7 846 7101
Apyru HeTeKyIny B3eMaHUA 2 4
[TpeAOCTaBEHN MapaHIINK B ACTIO3UTH 1 3
ITpeAmTAaTeHE PasxoAn 1 1
OO6mmo 11 344 13 451

HpCACTaBCHI/ITC A’I)AI‘OCPO"IHI/I B3CMaHUA 110 HpOAa)K6I/I oT CB’bpSaHI/I nu HCCB’praHI/I AHITA HPCACTaBAﬂBaT

TapaHHI/IOHHI/I yAp’b)KKI/I I1I0 CTpOI/ITCAHI/I AOFOBOpI/I.

1.6.AxTHBH 110 OTCpOYEHU AAHBLIA

ABIKeHre Ha OTCPOYCHUTE AAHBLU 32

31 aexemspu 2011 2012 30 rorm 2012
yBeAI/I‘IeHI/Ie HaMaACHUC
Bpemenna paszauka BpemeH
Ha OTCpPOY OTCpPOY
BPEMEHHA | OTCPOYEH | Pa3AMK | OTCpodYe | BpeMeHHa eH BpEMEHHA eH
PaSAI/IKa AAHBK a H AAHBK PaSAI/IKa AAHBK PaSAI/IKa AAHBK
AXTHBY IO OTCPOUECHU AQHBIH
Amoprusanmm 1848 184 336 34 2184 218
O0e3nenka 6 455 647 6 455 647
Kommercupymu ormycku 480 49 (54) Q) 426 44
CAaba KanuTaAu3ams 3391 339 3391 339
3ary6a 6 339 634 6 339 634
Aoxoan na pus.anra 676 68 (223) (23) 453 45
[posuzum 2 209 220 (179) (18) 2 030 202
A”bAl"OCpO‘{HI/I AOXOAU HA 234 23 234 23
HCpCOHaAﬁ
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BrrpernHorpynosu neqaabu 1070 108 (75) (8) 995 100
AbAKEME OPYTHH CyMH ITO 64 6 319 32 383 38
CTpOI/ITCAHH AOFOBOPH

e — 22 766 2 278 655 66 (531) 54 | 22800 | 2290
1.7. Tsproscka penyranus

Bua 30.06.2012 r. 31.12.2011 r.
IToaoskuTeAHA penyTarys
Penryrauma xum 1 aayapu 447 447
Penryraumsa xem 30 roHn 447 447

ITpeacraBenara peryranus ¢ B pesyatar Ha npupsobusarero Ha [0 % or kamurasa ma ,,BMIOP BEAVKA
MOPABA* AA - BEATPAA CBPBUA or “TPENC UHTEPHEILIBHBA* EOOA pes 2008 r.

1.8.Marepuasnu 3amacu

Bua 30.06.2012 r. 31.12.2011 r.

Marepuaan B 1.u. /Heto/ 5284 5273
OCHOBHHE MaTepHAAU 4 491 3999
PesepBun wactu 154 216
Tl'opuBa ¥ CMa30YHH MATECPHAAN 473 737
CrioMaraTeAHI MATCPHAAM 33 130
MarepraAn Ha OTTOBOPHO ITa3CHE 32
Marepraan cOOCTBEHO IIPOU3BOACTBO 6 5
MMLI 82
Apyru MaTeprasn 45 154
ITpoayxkuma /uero/ 550 670
[Tpoayxmzs 550 670
Croxu /uero/ 114 5480
Croxu 114 5480

06110 5948 11 423
1.9. Tsproecku u Apyru B3emanus

Bua 30.06.2012 r. 31.12.2011 r.

B3emanusn or cBbp3anu Anna u3pbH rpynara /uero/ 21788 18 855
Baemanns 1o mpopaxOn 19 929 18 102
BaemaHmst 110 IIPEAOCTABEHH ABAHCH 1859 753
Bsemanna no npoaaxx6u /uaero/ 88 056 58 458
Baemanus o mpopaxOn 93 125 63 527
OOGes1eHKa Ha B3EMAHUS 110 IIPOALKON (5069) (5069)
B3emanna no npeaocrasenn asaucu /uero/ 6 723 6 029
BaemaHmst 110 IIPEAOCTABEHH ABAHCH 6723 6 029
B3eMaHUA IO AUBUACHTH 13 13
B3emanna o cbaeGHu ciopose /uero/ 1297 127
Bsemanms mo cpAeOHU crTOpoBe 1297 727
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Apyru Tekyim B3eMaHus 1712 1501
Bszemanns o pekaamaryn 10 10
[TpeAOCTaBEHN MapaHIINY B ACTIO3UTH 90 89
Bsemanns 1o 3acTpaxoBaHe 7 13
ITpeAmTAaTeHE PasXxoAn 750 1041
Apyru B3emanus 855 348
06110 119 589 85 583

1.10.Aapsnu 3a BE3CTAHOBABAHE

Bua 30.06.2012 r. 31.12.2011 r.
Aampk Bppxy AOGaBEHATA CTOHHOCT 2073 1305
Kopmoparusen sambk 87 58
Apyru pampnu 11 7
06110 2171 1370

1.11. Texymmu dpuHAHCOBH AKTUBU

Texkymu pUHAHCOBHA AKTUBU 30.06.2012 r. 31.12.2011 r.
Baemanus 110 AMBHHTOBI AOTOBOPH 7 11
Kpeanrtn u B3emanns 1507 1488
Baemanus 1o IpeAOCTABEHH ACIIO3UTH 31
DUHAHCOBH AKTUBY OTYUTAHU 110 CIIPABEAANBA CTOMHOCT 11
06110 1556 1499

1.11.1.B3emanus 110 ANBMHIOBH AOTOBOPH-TEKYIIH

Bua 30.06.2012 r. 31.12.2011 r.
B3emaHuA 10 AMBHHI OT CBBP3aHU AMLA U3BBH rpynara /uero/ 4
Bsemanwus 110 AMBHHI OT CBBP3aHN AULIA U3BBH IPyIIATA 4
B3emanns o Au3uHT OT HECBBp3anu Auna /uero/ 7 7
BaemaHus 110 AMBHHT OT HECBBP3AHI AHIIA 7 7
OG0 7 11
1.11.2 Kpeanrn 1 B3emanus
Bua 30.06.2012 r. 31.12.2011 r.
Kpeaurn 1507 1488
OG0 1507 1488
1.11.2.1 Kpeantn
Bua 30.06.2012 r. 31.12.2011 r.
B3emanus 110 KpeAW'TH OT CBBP3aHU AMIA U3BBH rpynata /uero/ 214 218
Baemanus 110 KpEAUTH OT CBBP3AHHI AUIIA H3BBH IPyIIATa 69 75
BaemaHus 110 ABXBH II0 KPEAUTH OT CBBP3AHI AUIA U3BBH IPyIIaTa 145 143
B3emanna o kpeautn ot HecBbp3anu auna /uero/ 1293 1270
Baemanus 110 KpEAUTH OT HECBBP3AHN AHIIA 2679 2 656
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BaemaHus 110 ABXBH II0 KPEAUTH OT HECBBP3AHH AHIIA 861 861
OOGe31eHKa Ha B3EMAHUS 110 KPEAUTH OT HECBBP3AHN ANIIA (2247 (2247
OG0 1507 1488

KpeauTute Ha HECBBP3aHU AUIIA CA MIPEAOCTABEHHU IPU CAEAHUTE YCAOBUA:

KpeanTtomoayuarea Aorosop A % ITaaex OGe3smneuennsn/I"apannm
eH u
pasmep
HA
KpeAnTa
ET Axkyea-H-Huxoaait 2500 12%  31.12.2012 3anmc Ha 3aII0BEA
Aumurpos
Xuaponpomer Mrxenepuar AA 88 12%  31.12.2012 3armc Ha 3aII0BEA
Bepko Tpeitc OOA 43 11%  31.12.2012 3ammc Ha 3aII0BEA
Aamacriena Po3oro EOOA 40 11%  25.07.2012
WBana Myradosa 168 x.espo 6% 31.07.2026  lmoreka BbpXy HEABEKIM
HMOT

Caaaa 10 B3eMaHMA 110 KPeAUTH OT HecBbp3anu auna kem 30.06.2012 r.

Kpeauromoayuarea Kparkocpouna gacr mo ABATOCpPOYHA YaCT IO
aMOpTHU3UpPyeMa CTOMHOCT  aMOPTHU3HUPYEMA CTOMHOCT

T'AraBHHUIIA AuxBu T'AraBHUIIA Auxsu

ET Awyea-H-Huroaait Aumurpos 2 500 800
ET Asyea-H-Hukoaait Aumurpos obesrieHka (2 200)
WBana Myradposa 8 307
Xuaponpomer Mmxenepuar AA 88 21
Aayauc UuTt Tpeiia OOA 9
Aamacriena Pos3oro EOOA 40
Manrntex OOA 4
Apyru 23
Bepko Tpeitc OOA 43 4
Bepro Tpeiic OOA - obesrienka (43) 4)

06110 436 857 307 -
1.12.TTapu u mapuyHu €KBUBAACHTH

Bua 30.06.2012 r. 31.12.2011 r.

ITapuunu cpeactBa B 6poii 918 831
B A€Ba 899 808
BbB BAAyTa 19 23
ITapuyHu CpEeACTBA B PA3HAAIATEAHA CMETKHA 6 249 18 246
B A€Ba 6 143 15371
BBB BAAYTA 106 2 875
ITapuyHN €KBUBAACHTH 52 84
Bsemannsa or mopoTUeTHH AHITA 52 36
AVXBI II0 KPATKOCPOYHI ACIIO3UTH 48
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BAokupanu mapuyHu CpeACTBa 85 383
Kparkocpounu Aeno3uru 2616 12 867
OGwo 9920 32411

1.13.Co6cTBeH KammTaa

1.13.1 Perucrpupan xanuraa

Bua akuum 30.06.2012 r. 31.12.2011 r.
Bpoii Croiinocr  Homunaa Bpoii Croiinocr Homunaa
AKIAN AKIAN
Oburnosernu
Vzxyrenu u
IIAQTEHN 24200000 24 200 000 1 24200000 24 200 000 1
O61mo: 24 200 000 24 200 000 24 200 000 24 200 000
Aximonep 30.06.2012 r. 31.12.2011 r.

Bpoit Crotimocr Ilaaremm % Asaa Bpoit Crotimocr Ilaaremu % Asaa

AKIH aAKIH
T'aauan-H
EOOA 2178000 2178000 2178000 9,00 2178000 2178000 2178000 9,00%
Huxonaaii
MuxaiiroB 19492000 19492000 19492000 80,55% 19492000 19492000 19492000 80,55%
[lBeTan 60 781 60 781 60 781 0,25% 55 781 55 781 55 781 0,23%
[Houes
Manoa 36 740 36 740 36 740 0,15% 36 740 36 740 36 740 0,15%
Aenes
Mupocaas
ManoaoB 22 000 22 000 22 000 0,09% 22 000 22 000 22 000 0,09%
Apyru

AKIHOHEPH 2410479 2410479 2410479 996% 2415479 2415479 2415479  9,98%

O6mm0: 24200000 24200000 24200000 100% 24200000 24200000 24200000 100%

Ha 13 roan 2011r. OGmoro cebpaHue Ha aKIUOHEPHUTE B3EMa PELLICHUE 33 YBEAHYCHUC HA KAIIUTAAA C
22 000 000 aeBa xato mHoBusAT pasmep Ha kamurasa Ha ApyxectBoro e 24 200 000 aesa. OCA B3ema
pCIIICHIE YBEANYCHHETO HA KAIIUTAAA AA C€ M3BBPIIU CbC COOCTBEHH CPEACTBA HA APYKECTBOTO KAKTO
cAeABa: 3a cMerka Ha Harpymanu pesepsu ¢ 11 124 546. 59 aea ma ocroBanme 4a.246 aa. 4 or T3 u ¢
gact ot meuaabara 3a 2010 r. B pasmep ma 10 87545341 aesa mo peaa ma ua.197, aa. 1 T3, upes
nspasane Ha 22 000 000 mHoBu momveHHH OGE3HAAMYHHU AKIMM C IIPABO HA IAAC, BCSAKA OT KOHUTO C
momuHaAHa crofiHoct 1 aB., pasun ma 22 000 000 AeBa., xaro HOBHTE aKIMH, KOHTO CE HM3AABAT, CE
PABIPEACAAT MEKAY aAKLUOHEPHUTE, CHPA3ZMEPHO HA YYACTHUETO MM B KAIIUTAAA AO YBEAHYABAHETO My. B
cvorBercrBue ¢ 4A.1126, aa.2 m 4a.1156, aa.l or 3TITILK npaBo Aa y4actBar B PasIpeACACHHETO Ha
HOBUTE aKIHH, C KOUTO CE YBEAHYABA KAIIMTAAA, UMAT AMLATA IIPUAOOUAN AKIIUH HA APYKECTBOTO HAaii-
KkbCHO 14 AHU caeA Aatata Ha pernennero Ha OC 3a yBeANYaBaHE HA KAIIUTAAR.

O61oT0 cHOpaHMe Ha AKIHOHEPHUTE U3MEHs Y CTaBa Ha APYKECTBOTO KAKTO CACABA!

Ya.5, aal mpuaobusa cacamara peaakuus: ,,Kamuraaer ma Apyxecrsoro e B pasmep ma 24 200 000

/ ABaA€CET M YETHPU MHAHOHA U ABeCTa XHASAN/ ACBA 1 € BHECEH U3LAAO
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Ya.6, ar.1 mpuaobusa caeanara peaakunst: ,,Kammraast e pasupeacacu 8 24 200 000 /aBasecer u uernpu

MUIAHOHA ¥ ABecTa XUAAAu/ Opod OOUKHOBEHH, OE3HAAUYHH, IIOUME

HHH, CBO6OAHO HpCXB’prﬂeMI/I AKIIHNH C HpaBO HA TAAC U C HOMHHAAHA CTOMHOCT 1 /CAI/IH/ A€B BCAKa

”
CAHAa.

1.13.2.TIpemun ot emucuu

[Tpemumre o1 emucuu ca (GOPMHUPAHH IIPU EMUTHPAHE HA KAHTaA OT Apy:xecTBoTO mpe3 2007 r.

1.13.3 Peseps or npensuncaenus

Peseps or npensuncaeHuA

Pesepsu xbm 31.12.2010 r. (230)
VYBeAnueHnus or. 5
[IpensuncacHne HA Ty/KACCTPAHHU ACHHOCTH 5
Pesepsu xbm 31.12.2011 r. (225)
[TpensdrcAcHIE Ha yKACCTPAHHI ACHHOCTH (15)
Pesepsu xbm 30.06.2012 . (240)

PCSCpBI/ITC oT HpCI/IS‘H/ICAeHI/IH OTpaSﬂBaT C(‘p CKTHUTE OT Hp CHU3YUCACHHUCTO Ha OTYCTHTEC Ha

"IY}KACCTPQ,HHI/ITC ABIIT CpHI/I HPCAHPHHTI/IFI.

1.13.4. PesepBu

OO0 pesepsu  Apyru pesepsu OO01110 pesepBu

Pesepsu xbm 31.12.2010 r. 345 32672 33017
VBeandenus or. - 4035 4035
PasmpeacacHne Ha meganba 4035 4035
Hamaaenus ot - (11124) (11124)
VBeAndeHre Ha 3AIIMCAH KAIIITAA (11 124) (11 124)
Pesepsu xbm 31.12.2011 r. 345 25583 25928
VBeandenus or. - 7 268 7 268
PasmpeacacHne Ha meganba 7 268 7 268
Pesepsu xbm 30.06.2012 . 345 32 851 33196
1.13.5.®unancos pesyarar

DUHAHCOB Pe3yATAT Croitaoct
ITeuanr6a xum 31.12.2010 1. 15 350
VYBeAnueHnus or. 7 407
[Tewanba 3a roammara 2011 7 268
ITpoMeHH B IPUTEKABAHH YIACTHA 139
Hamaaenus ot (15 489)
PasnpeaeacHue Ha redeaba B pesepBu (4 035)
PasmpeAcAcHIe HA AUBHACHTH (578)
VBeAnveHHe Ha 3AIIMCAH KAITUTAA (10 876)
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ITewaaba xpm 31.12.2011 1. 7268
PasnpeaeacHue Ha redeaba B pesepBu (7 268)
3ary6a 3a roamnara 2012 (3719
ITpoMeHH B IIPUTE/KABAHN YIACTHSA 46
®unancos pesyarar kpm 31.12.2010 r. 15 350
®unancos pesyarar koM 31.12.2011 r. 7268
®unancos pesyarar koM 30.06.2012 r. (3673)

1.14 Herexymum puHAHCOBU ITACUBH

Herexy1u ¢purancoBu macusu

30.06.2012 r. 31.12.2011r.

3aABANKEHIS IO AUBHHTOBH AOTOBOPH 3748 3451
3aABANKCHISA II0 KPEAUTH KbM (DHHAHCOBHU IIPEATIPUSTHA 395
O6mo 4143 3451
Bua 30.06.2012 r. 31.12.2011r.
3aABANKCHIIA [0 AUBHHT KbM HECBBP3AHI AHIIA 3748 3451
O6mmo 3748 3451
ABbATOCpPOYHA YACT IO
Baunka / Kpeautop aMopTH3HMpPyeMA CTONHOCT
T'AraBHUIIA Anxsu
SG Excupecbanx AA 395
O6mmo 395 -
1.15.Herexymum ThbProBCKU U APYIH 3aABAYKEHUSA
Bua 30.06.2012 r. 31.12.2011 r.
3aAbAYKEHUA KBM CBBP3aHU AMIIA U3BBH IPyIaTa 10 292 10 732
3aABAKEHHSA IO AOCTABKI 10 292 10 732
3aABAYKEHUS IO AOCTABKH 3424 2 868
3aABbAYKEHUA 110 IIOAYYEHH ABAHCHU 271
Apyru HeTeKyInu 3aAbAYKEHHUA 1557 1543
Apyru 3aABAKCHUA 1557 1543
O6mo 15 544 15 143

HPCACTB.BCHI/ITC A’bArOCpO‘IHI/I 3AADBAKCHHUSA IIO0 AOCTaBKH

KbM CB’bpSaHI/I " HCCB’bpSaHI/I AHIIA

HPCACTB,BAHBQ.T FapaHHI/IOHHI/I yAp’b}KIq/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.16. Herexyum nposusun

Bua 30.06.2012 r. 31.12.2011 r.
[TpoBH3HE 32 ABATOCPOYHI AOXOAHU HA IIEPCOHAAL 232 234
OG0 232 234

1.17.ITacuBu o OTCPOUEHH AAHBIA

52




“TPEVIC TPYII XOAA” AA

Mexannen koucoanaupas unancos orger kpm 30.06.2012 1.

TR/ACE

31 aexemspu 2011 ABwxkeHne Ha oTcpoueHuTe Aawbim 3a 2012 30 sorm 2012
yBeAI/ItIeHI/Ie HaMaACHUC
Bpemenna pasauka orcpou 0oTCpOU | BpeMeHH
BpeMeHHA eH BpEMEHHA | OTCPOUEH | BpEMEHHA en a oTcpoueH
PaSAI/IKa AAHBK PaSAI/IKa AAHBK PaSAI/IKa AAHBK Pa3AI/IKa AAHBK
IMacuBu M0 OTCPOUYEHH AAHBITH
AMopTu3aImI 3694 369 907 91 (761) (76) 3840
0610 nacusw. 3694 369 907 91 (761) (76) 3840
1.18. Texymm ¢purancoBU r1acusu
Texkymu puHAHCOBH TACUBU 30.06.2012 r. 31.12.2011r.
3aABANKEHIS 10 AUBHHTOBH AOTOBOPH 5126 8 077
DuHAHCOBY ITACHBHY, OTIHTAHN IO AMOPTH3HPAHA CTOHHOCT 14 631 16 236
O6mmo 19 757 24 313
1.18.1.3aABAKEHMA 110 AMBUHIOBHA AOTOBOPH
Bua 30.06.2012 r. 31.12.2011r.
3aABANKCHIIA II0 AUBHHT KbM HECBBP3AHI AHIIA 5126 8 077
O6mmo 5126 8 077
1.18.2 ®unanCcOBY HACUBY OTYUTAHM 0 AMOPTU3UPAHA CTOMHOCT
Bua 30.06.2012 r. 31.12.2011r.
3aABAKCHISA II0 IIOAYICHH KPECAUTH 14 631 16 236
O6mo 14 631 16 236
Bua 30.06.2012 r. 31.12.2011r.
3aABAKCHIA II0 KPEAUTH KbM CBbP3AHI AUIIA H3BbH IPyIIaTa 10 20
3aABAKEHHS [T0 AHXBH 10 KPEAUTH KbM CBbP3AHH AULIA U3BbH IPyIIATA 9 8
3aABAKCHISA 110 KPEAUTH KbM (DHHAHCOBHU IIPCATIPUATHA 14 591 16 157
3aABAKEHISA II0 AUXBH II0 KPEAUTH KbM (PUHAHCOBH IIPCAIIPUATHA 1 31
3aABANKEHISA 10 KPEAUTH KbM HECBBP3AHI ANIIA 20 20
O6mmo 14 631 16 236

Kpeauture oT HeCBBpP3aHU AUIA U (DUHAHCOBH MHCTHUTYLIMH CA IIOAYYE€HU IIPU CAEAHUTE YCAOBUA

Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuennsn /Iapanmmm
pasmep Ha
KpeAHUTA

MKB IOunon Bank AA 4000 1mec Sofibor+3.25% 30.9.2012 3arruc Ha 3aII0BEA

Vunkpeaur Byabanx AA 8000 1ceam.Sofibor+5.1% 15.10.2012 HNnoreka, 3aror

Vuukpeaur ByaGanx AA 5000 1ceam.Sofibor+5.1% 15.10.2012 HNnoreka, 3aror

Kanmvan Korcyar EOOA 20 6% 11.11.2012

[TUB AA 4300 1r.Euribor+8.4% 1.7.2012 Hnorexa, 3aA0T

KTB AA 300 OAII+6.5 31.10.2012  3aaor ma AMA u Bzemane
HA TPETH AHIA

SG Excupecbanx AA 490 1 mec Euribor+3.75% 30.05.2015 Hnorexa

VuuKpeant Byabank AA 1500 1 ceam.Sofibor+5.10% 15.10.2012  3aaor Ha cOOCTBEHH U Ha

tperu Aura AMA

Caaaa o noayuenn kpeanru kbpm 30.06.2012 r.
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Kparkocpouna gacr mo

Baunka / Kpeautop aMopTH3HUpPyeMA CTONHOCT
T'AraBHHIIA Anxsu
MKB Ounon baunk AA 3734
Vauxpeaut byabauk AA 9184
Kanvan Korcyar EOOA 20
SG Excupecbank AA 95 1
[TepBa mEBecTUIIMOHHA OanKa AA 1578
OGuro 14 611 1
1.19. Texymm THProBCKH U APYTH 3aAbAKEHHAA
Bua 30.06.2012 r. 31.12.2011 r.
3aAbAYKEHUA KBM CBBP3aHU AMLIA U3BBH IPyIaTa 25741 28 127
3aABAKEHHS IO AOCTABKI 16 141 19 352
3aABAKEHIS IO TOAYICHU ABAHCH 8 485 7499
3aABAKEHHSA IO AUBUACHTH 527 627
3aABANKEHESA TI0 TAPAHITHN U ACITO3HTH 586 647
B 1.4, raparmuu Ha HC, VC, CA 583 647
Apyru 3aABAKCHIS 2 2
3aABAYKEHUS IO AOCTABKH 50 578 47 040
3aABAYKEHUA 10 TIOAYYEHH ABAHCHU 22 505 13 244
Apyru TeKyIm 3aAbAKEHHs 865 904
3aABANKEHIA II0 TAPAHITHN U ACITO3HTH 54 30
3aABANKEHIS II0 3aCTPAXOBKH 207 354
3aABAKEHHA IO KOHIIECHHI 89 151
Apyru 3aABAKCHUA 515 369
O6mo 99 689 89 315
1.20.AaHBYHY 3aABAKEHUSA
Bua 30.06.2012 r. 31.12.2011 r.
Aampk Bppxy AOOaBEHATA CTOHHOCT 3567 1417
Aarpk BppXy AOOABEHATA CTOMHOCT-ANXBHI 114
Kopmoparusen sambk 418 1255
KoproparuseH AaHbBK - AUXBH 142 142
AaHBK BBPXY AOXOAITE Ha (DU3HYCCKUTE ANIA 104 162
AAHbK BBPXY AOXOANTE HA (PUBHUECKUTE AULA-AUXBU 27
AaHBK BBPXY PA3XOAUTE 13 5
Apyru pAampnn 73 48
Apyru AaHbLHT - AUXBH 2 5
O6mo 4 460 3034
1.21.3aaABbAKeHMA KBM IIEPCOHAAA
Bua 30.06.2012 r. 31.12.2011 r.
3aAbAKCHIE KM IICPCOHAA 1589 1353
3aABANKEHIIEC KbM COLMAAHO OCHIYPSABAHE 448 430
3aABAKCHIIEC KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAMKACHE 196 961
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3aABAKEHIE KbM KAFOUOB PBKOBOACH IIEPCOHAA = OCUTYPOBKH 6 7
3aABAKEHHE 110 U3BBHTPYAOBU IIPABOOTHOILICHUS = 4 4
Bb3HATPAKACHHS

06110 2243 2 755
1.22. Texymm nposusumn

Bua 30.06.2012 r. 31.12.2011 r.

[Tposusuu 1o cpacOHI Acaa - APA 191 191
[TpOBHUBHH ITO CTPOUTEAHH AOTOBOPU 1967 2 105

06110 2158 2 296

Hauncaennre mpoBusum mmo CHACOHH A€AA CA BBB BPDb3Ka C PEBU3MOHEH aKT U3AAACH HA ,,I/IH(ppaCTpoﬁ"

EOOA.

Hauncaennre HpOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOpI/I Ca BbB Bp’bSKa C ITOCTUTE Fﬂ.paHL[I/II/I M OYaKBAHHUTC

p213XOAI/I I10 OTCTPH.HHBH.HC Ha CBECHTYaAHU pCKAaMaL{I/II/I.

2. KOHCOAMAMPAH OTUET 32 AOXOAMTE
2.1.ITpuxoan
2.1.1. HetHn npuxoAH OT IPOAAKOHU

Bua nnpuxoa 30.06.2012 r. 30.06.2011 r.
ITpoaa>k6u Ha TPOAYKIUA B T.U. 492 371
[TpoaaxOu Ha acarTOBH cMecH 253 233
[TpoAaOu Ha MHEPTHH MATCPHAAN 98 69
ITpoaaOn HA METAAHN KOHCTPYKLIAU 5
[TpopaxOu Ha GetonoBu u Baposu pastsopu u CHE 94 37
[TpopakOa Ha MUHEPAAHO OPAIITHO 23
Apyru 24 27
ITpopa>k6u HA CTOKH B T.4. 1092 2325
[TpoaaxOu Ha ropusa 410 703
[TpopakOu Ha apMATYPHO KEAA30 238 1283
[TpoAaOn Ha MHEPTHH MATCPHAAN 294
[TpopaxOu Ha MATEPHAAN HA TEXHIYICCKA COA 403
Apyru croku 41 45
ITpoaa>x6u HA yCAYTH B T.4. 162 444 138 195
CMP ycayru 162 057 134 894
Veayrn ¢ MexaHu3ars 87 158
TpaHCIIOPTHH YCAYTH 60 1049
VcAyru 1o ypaBacHue Ha OOCKTH 154 2042
AabopaTopHH ycAyru 18 15
XOpH30HTAAHA ITBTHA MAPKIPOBKA 12
ITpoeKTaHTCKH YCAYTH 28
Apyru yeayru 56 9
Apyru npuxoAu B T.4. 3435 5976
[TposaxOu Ha MaTepHaAn 3323 5146

55



“TPEVIC TPYII XOAA” AA

Mexannen koucoanaupas unancos orger kpm 30.06.2012 1.

TR/ACE

[Tpuxoan oT HaeMu 11 39
3acTpaxoBaTeAHH OOE3IICTCHU 18
[TpHXOAH OT IPOBHU3HUH 507
Apyru 83 284
O6mo 167 463 146 867
2.1.2.®unancoBu npuxoAu
Bua npuxoa 30.06.2012 r. 30.06.2011 r.
ITpuXoAH OT AUXBH B T.4. 132 121
IT0 THPIOBCKHU 3aEMI 11 11
IT0 AHM3HHIOBH AOTOBOPH 74
10 ACTIO3UTH 48 27
1O CMETKH 2 5
ITO THPIOBCKH B3CMAHIS 56 4
Apyru 15
IToAOIKUTEAHN KyPCOBH PA3AUKHU 3 9
Apyru puHaHCOBU IPUXOAU
O6mmo 135 130
2.2.Pa3zxoan
2.2.1. I3t10A3BaHA CyPOBHHM, MATEPHAAN M KOHCYMATHUBH
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
OCHOBHHE MATEPHAAU 34 IIPOU3BOACTBO 35647 21 064
CrioMaraTeAHI MATCPHAAN 241 372
Tl'opuBHI 1 CMA30YHI MATCPHAAU 5390 5 357
PesepBrn wactu 678 504
Wucrpymentn 5 14
Paborao 06A€KAO 22 24
EA. eneprus 358 350
TomaoeHeprus 18 12
Boaa 39 48
I'ymu 317 277
KoncymaTBy IpeBo3HE cpeACTBa 45 73
Odouc Mareprasl U KOHCYMATHBHI 75 79
Pexkaamun maTepraan 8
MMILI, 52 9
TPBIKHE AOKYMCHTH 18 7
Apyru MaTeprasn 62 62
O6mmo 42 967 28 260
2.2.2.Pa3x0AM 3a BHHIIHYA YCAYTH
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
[ToAu3ITBAHATEAT 102 316 84 817
Haer tpancmopr 1493 4943
Haera Mexarm3anms 2 636 1256
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Haevm 403 883
PemonT 239 211
Pexaama 111 153
CrpolrmmreAHn yeayru 134 117
KoncyaTancku 1 Apyra AOroBopH 495 690
I'paskAaHCKH AOTOBOPH M XOHOPapHU 200 51
3acTpaxoBKu 520 491
AaxbIy u Takcu 320 337
Oxpana 688 405
Komucnorsam 9 8
TpyAOBa MCAUIIIHA 8 14
AboHaMeHTH 46 49
AabopaTOpHI H3IUTBAHUA 106 71
TeXHIUYECKO OOCAYKBAHE 28 30
Konmecrnonnn Bb3HATPAKACHISA 4 198
Bapusuu paboru 42 485
Apyru pasxoAH 3a BBHIIHU JCAYTH 256 168
06110 110 054 95 377
2.2.3.Pa3xoAu 3a aMOpPTH3 AN
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
Pa3xoAu 32 aMOPTU3ALUHA HA IPOU3BOACTBEHU 3452 2784
ADBATOTPARHI MATCPHAAHU AKTHBH 3395 2768
ABATOTPARHI HEMATCPUAAHN AKTHBHI 57 16
Pa3xoAu 3a aMOPTH3aLUK HA AAMUHUCTPATABHU 88 293
ABATOTPAHI MATCPHAAHU AKTHBH 80 250
ABATOTPAHI HEMATCPUAAHN AKTHBHI 8 43
06110 3540 3077
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKH Ha IIEPCOHAAA
Pasxoam 3a. 30.06.2012 r. 30.06.2011 r.
Pa3xoAu 3a 3aI1AaTHU HA B T.U. 8 809 8 950
IIPOM3BOACTBCH IICPCOHAA 5173 6 029
AAMIHIICTPATHBCH IICPCOHAA 3636 2921
Pa3xoAu 32 OCUIYPOBKH HA B T.4. 1295 1435
IIPOM3BOACTBCH IICPCOHAA 979 1157
AAMIHIICTPATHBCH IICPCOHAA 316 278
06110 10 104 10 385
2.2.5. Apyru pasxoau
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
Pasxoan 32 KOMAHAPABKI 150 261
PasxoAu IpeACTABHTEAHH 95 71
Pasxoan 3a Opax 2
Pasxoan 32 TPyAOBa MEAHIIMHA 16
Pas3xoan 32 rao0H U HEYCTOHKH 25
PasxoAn 32 ANXBH ITO ABP/KABHII B3CMAHUSA 52 30
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Paszxoan 32 Haemu 3 4
Pa3sxoAM 32 aATEPHATUBHI AAHBLI 1
Pasxoan 3a Aaperus 40 51
Pa3xoAr IO U3ITBAHATEAHH AEAQ 27 133
[TpoBu3HH 32 3aABAKCHIA (38)
Pasxoan 6e3 AOKyMeHT 5 8
OTnucany B3eMaHuA 4
ConmaaHu PasxOAH, IPEAOCTABCHU B HATYPa 10 10
[Tposusun o CMP Aorosopu (137)
Pasxoan 3a obydenune 3 6
Apyru pasxoan 94 125
06110 347 704
2.2.6.CyMu c KOPEKTHBEH XapaKrep
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
Baaancosa croiinoct Ha npoaasenu aktusu /uero/ 4163 6 759
bBaaarcoBa CTORHOCT Ha IIPOAGACHH AKTHBH 4163 6 759
H3menenne Ha 3amacure ot npoAykims /uero/ (1772) (2739)
VsmeneHme Ha 3aI1aCHTE OT IIPOAYKIIHA (1772) (2 739)
Kanurasuzupanu pasxoAu 3a aKTUBH (31) 4)
06110 2 360 4016
2.2.7.®unaHCOBU PAa3X0AU
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
Pa3xoAU 32 AUXBU B T.U. 945 1425
ITO THPIOBCKU 32€MU 2 9
IT0 32€MH OT (PUHAHCOBH IIPCAITPHATHS 472 495
IO AHM3HHIOBH AOTOBOPH 403 688
ITO THPIOBCKHU 3aAAKCHIS 67 218
Apyru 1 15
OrpuriaTe AHU KyPCOBU PA3AMKH 61 15
Apyru ¢puHaHCOBH pa3zxoAn 653 458
06110 1659 1898
2.2.8.Pesyarar or 0CBOGOKAABAHE OT HETEKYIUM AKTUBU
Bua pasxoa 30.06.2012 r. 30.06.2011 r.
PesyaraT oT 0CBOGO’KAABAHE OT UIMOTH, MALLIMHH, 3 (6)
ChOPBIKEHUA
Baaanrcosa croiiHocT Ha OTIIHCAHM AKTUBU 22 32
[TpuxoAn OT OCBOOOKAABAHE OT AKTHBI 25 26
OG0 3 (6)
2.2.9.As1A OT Pe3yATATH HA ACOLIMUPAHHU MIPEATIPUATH
Apy>kxecTBO 30.06.2012 r. 30.06.2011 r.
Texuocrpoiinmkenepuar 99 AA 17 (N
OG0 17 @)
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2.2.10.Pa3xoAn 32 AAH'BIIN

Bua pasxoa 30.06.2012 r. 30.06.2011 r.
Aaxbry ot negasbara 397 685
Apyms 10 )
06110 407 651

2.3.1. Apyr BceoGXBaTeH AOXOA

ApyrusaT BceoOXBATECH AOXOA € PEAAUZHPAH OT IIPEU3IUCACHIC Ha HHBECTHIINN B 3AATPAHIYHE ABIICPHU
npeanpusrud B Cepousa u Oman. OTdeTeHus APYT BCEOOXBATEH AOXOA 34 IIEPHOAA € B CHOTHOIIICHUE
15x.AB. 1 7 X.AB., CBOTBETHO 32 APY/KECTBOTO MAIKA U HEKOHTPOAUPAILOTO YIACTHE.

APYI'1 OTIOBECTABAHUA

1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AULA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AaHU AHIIA!

CobcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA yopaxassamn koHTpoA ¢ Hukoaait I'amdes
Muxaiiros — 80.55%.

Acouuupanu npeAnpusTAs
Texuocrpoiintkenepuar 99 AA

Apyru cBbp3aHH ARLA!

»laaman H” EOOA
LHHmkmpoekr” OOA

STaaman” EOOA

Aekor” EOOA

»XHUMKOAOP” AA

,» Texaocrpoii-Mxenepunr 99”7 AA
HAABAA” AN

,»Cb Nmxenepunr” AA

S Arkxoa 2 T.Muxaiiaos” EOOA
wAu Cu Ed CK13 Tpetic Peiia Mudpa Koncoprmym” A33A
,,CK13 Tpanccrpoii” AA

I Ip1HO ToAABpKane”’ EOOA Eaxoso

KAro4u0B ppKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO.

Huxonait I'anges Muxaiiros- Msoparureser Aupexrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmpaanreser Aupexrop u Uaen va CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaen Ha CA

Mapus I'eopruesa Kasbpaxukosa- Yaer Ha CA

Anton Huxkoaos Aonues- Yaen ma CA
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CaeAkH U casAad CBC CBBP3aHU AHI(A

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR/ACE

Kauneur Bua caeaxa 30.06.2012 r. 30.06.2011r.
T'aamaun-H EOOA YCAYIH, MATCPHAAN 26 310 24 487
Wmxmpoekr OOA YCAYTH, MATCPHAAT 7 24
Taamam EOOA YCAYTH, HAEMHU 1 4
Aexor EOOA YCAYTH, MATCPHAAT 1908 1712
Cb Wmxenepuar AA YCAYTH 154
Anxoa-2 I' Muxaitaos EOOA CTOKI 387 1
Xumroaop AA MATCPHAAL 2 7
Texuocrpoin-umkenepuar 99 AA MATCPHAAL 119
CK-13 Tpanccrpoit AA MaTepHAAN 1
Asu Cu Edp CK-13 Tpetic Pefianndpa koHCOPLUYM — yCAyIH 9215
061110 38 104 26 235
IToxyku HA CBBP3aHU AMIIA U3BBH IPyIIaTa
AocTaBunK Bua caeaxa 30.06.2012 r. 30.06.2011r.
T'aaman-H EOOA YCAYTH, MATCPHAAT 27 404 24 547
Wmxmpoekr OOA YCAYTH, MATCPHAAT 157 382
Taanaun EOOA HAEM, YCAYIH 79 67
Aexor EOOA YCAYTH, MATCPHAAT 2 003 2324
Xumroaop AA MATCPHAAL 56
Apaan AA YCAyTH 12 557
Cb Mrmxenepuar AA YCAyTH 1540 7767
Texuocrpoi-umkenepuar 99 AA YCAyTH 109 132
CK-13 Tpanccrpoit AA YCAyTH 1109
Asu Cu Edp CK-13 Tpetic Pefianndpa KoHCOPLUYM — yCAyIH 59
06110 32516 47 776
B3emanus oT CBBP3aHU AMLIA U3BBH IPyIIaTa
KauenT 30.06.2012 r. 31.12.2011r.
T'aanmaun-H EOOA 20 125 19 082
Wmxmpoexr OOA 313 309
T'aaman EOOA 30 41
Aexor EOOA 2100 4 844
Texuocrpoin-umkenepuar 99 AA 66 2
Anxoa-2 I' Muxaitaos EOOA 90 2
Asu Cu Edp CK-13 Tpetic Peitanndpa korcopuuym 2 554
Xumroaop AA 3
PBHKOBOACTBO 3
06110 25 284 25201
3aABAYKEHNA KbM CBBP3aHU AUIIA U3BBH IPyIIAaTa
AocTaBunK 30.06.2012 r. 31.12.2011r.
T'aamaun-H EOOA 18 101 17 628
Wmxmpoekr OOA 1469 1300
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T'aaman EOOA 22 120
Aexon EOOA 3165 6074
Xumroaop AA 66 122
Texuocrpoin-umkenepuar 99 AA 38 400
Apaan AA 2 816 -
Cb Mrmxenepuar AA 2 166 -
Anxoa-2 I'Muxaitaos EOOA 2 816
Asu Cu Edp CK-13 Tpetic Peitanndpa korcopuuym 6 644 8541
CK-13 Tpanccrpoit AA 436 582
3aADIKEHUA 32 AUBUACHTH 527 629
PBKOBOACTBO - TapaHIINN YIIPABACHIE 583 647
06110 36 033 38 859

IIpeaocTaBeHU KpEAUTH HA CBBP3aHM AUIIA U3BBH IPyNaTa

Kpeanromoayuarea Aorosopen A % ITaaex
pasmep Ha
KpeAuTa
TAAVH MUXAMAOB 100 10,5% 31.12.2012
CAVKUTEAN 6 1% 31.12.2012
Kpeaunromoayuarea Kparxkocpouna vacr  AbArocpodna yacr
10 AMOPTU3HpPYEMA  II0 AMOPTU3HUPyeEMa
CTOMHOCT CTOMHOCT

TraBaumia Awmxsm T'aaBruma Auxsu

T'aama HukoaaeB MuxaiinoB 69 25
Mamnoa Ileirues Aenes 24
Iseran MBanos Lloxnes 96
Cayxurean 6
06110 69 145 6 -

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA U3BBH I'PyIiaTa

Kpeanromoayuarea Bsemane kbpM Hauncaenn Iloayuenn Bsemane kbpM
31.12.2011r. mpe3 2012 r. mpe3 2012r.  30.06.2012r.
T"aama Hukoaaes MuxaiiAoB 23 7 5 25
Mamnoa Ileirues AeHes 24 24
Iseran MBanos Lloues 96 96
OG0 143 7 5 145

IToayuenu KpeAUTH OT CBBP3aHU AMIIA M3BBH I'Pylara

Kpeaurtop Aorosopen  A. % ITaaesx  OGesneuenuns/I'apaniun
pasmep Ha
KpeAnuTa
MHKITPOEKT OOA 50 105% 31.12.2012 3aITMC HA 3aITOBEA
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Kpeaurop Kparkocpouna gacr mo
aMOpTH3HpyeMa CTOHHOCT
T'AraBHHIIA Anxsu
Wmxmpoexr OOA 10 9
OG0 10 9

Hauncaenn Pa3XAH 32 AUXBU I10 ITIOAYYE€HH KPEAUTU OT CBbP3aHU AUIA U3BBH I'pyIIaTa

Kpeaurop 3aapaxenue HauucaeHu TTaaTeHu 3aabAarkeHUE

31.12.2011r. mpe3 2012r. mpe3 2012r. 30.06.2012 r.
Wmxmpoexr OOA 8 1 9
OG0 8 1 9

2. YrpaBAeHHE HA KaIIUTAAQ

C ympaBAGHHETO Ha KAITUTaAd APYKECTBOTO IIEAM A4 CB3AaBA M TIOAABPKA BB3MONKHOCTH TO Al
IIPOABAKH A2 (DYHKIHOHHPA KATO ACHCTBAIO IIPEALIPHATHE M Aa OCHIYpABA CHOTBETHATA
BB3BPBIIAEMOCT HA HMHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE M CTOIAHCKU IIOA3M HA APYIUTE
3aMHTEPECOBAHH ANLA M YYACTHHIIHM B HEIOBUA OHM3HEC, KAKTO H Ad HOAADBP/KA OITHMAAHA KAIIMTAAOBA
CTPYKTYPA2, 32 A CE PEAYLIHPAT PA3XOAUTE 32 KAITHTAA.

ApyHKECTBOTO TEKYIIIO HADAFOAABA OCHIYPEHOCTTA U CTPYKTYPATA HA KAIIUTAAA CH. APYKECTBOTO H3IIOA3BA
PAa3AMYHH H3TOYHHINTE 32 (PUHAHCHPAHE HA CBOATA ACHHOCT KATO TOBA CA KAKTO COOCTBEHH Taka U
32€MHHU CPEACTBA OT OAHKM U CBBP3aHU AHIIA.

3. ®UHAHCOBH PUCKOBE

B xoaa Ha oOmuaiiHata cu ACHHOCT APYKECTBOTO MOKE Ad ODbAE M3AOMKEHO HA PA3ANYHH (PHHAHCOBHU
PHCKOBe, HaH-BXKHUTE OT KOUTO C4. BAAYTCH PHCK, KPEAHTEH PHCK M AHKBUACH PHUCK. 3aTOBA OOIIOTO
yIpaBAEHHE Ha pUCKa € (DOKYCUPAHO BbPXY MHHIMU3UPAHETO HA IOTEHIIHAAHUTE OTPHIIATEAHH e(PEKTH,
KOHTO OHXa MOTAH Ad CE€ OTPasfAT BbpXy puHaHCOBHTE pe3yaraTdH. PUHAHCOBHTE PHCKOBE TEKYILO CE
HAEHTH(MUIIIPAT, U3MEPBAT U HAOAFOAABAT C IIOMOIITA HA PA3AMYHH KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH IIEHH HA YCAYIUTE, IIPEAOCTABAHU OT APYKECTBOTO, Ad CE OLCHAT 4ACKBATHO
dopMmuTe Ha IIOAABpPIKAHE HA CBOOOAHHTE AHKBHAHH CPEACTBA, O€3 Ad Ce AOIYCKA HEOIPaBAAHA

KOHHCHTpaL{I/IH Ha AAACH pI/ICK.

I_[O—AOA}7 ca OIlmcCaHu paSAI/ILIHI/ITe BHAOBC pI/ICKOBC, HAa KOHUTO € H3AOXKCHO Apy)KCCTBOTO HpI/I
OCBIIECCTBABAHC HAa HEIrOBaTa ACfIHOCT, KaKTO Hu BrbSHpI/IeTI/IHT ITOAXOA HpI/I praBACHI/ICTO Ha TE3H

pI/ICKOBC.

KpeanreHn puck

HpI/I OCBIIICCTBABAHEC HA CBOATA ACﬁHOCT Apy)KCCTBOTO € U3AOKEHO HA KpCAI/ITCH pI/ICK, KOMTO € CB’I)p321H C
pI/ICKa HAKOU OT KOHTpaFCHTI/ITC My Aa HE 6’I)AC B CBbCTOAHUEC Aa H3IIBbAHU H3IAAO H B obmuatHO
HpCABI/IACHI/ITC CpOKOBC 3AADBAKCHUATA CH KbM HETO.

PuHaHcoBUTE AKTUBU HA Apy')KCCTBOTO ca KOHL[CHTpI/IpaHI/I B TpI/I prHI/I: HapI/I‘IHI/I CpCACTBa M B3EMaHUA

OT KAUCHTH, QJI/IHaHCOBI/I AKTHUBU — HpCAOCTaBCHI/I 3a€MU, B3EMaHUA I10 q)I/IHaHCOB AMI3HHT.
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[TapuyHnTe CPEACTBA B APYMKECTBOTO M PA3IIAAIIATCAHUTE OICPALINH €A ChCPECAOTOUCHH B CACAHHTC
b6auku- KTb AA, IIMb AA, Vauxpeaur byabamk AA, MKDBb FOmmombamk AA, ObBb AA
PbKOBOACTBOTO c4HMTa, Y€ HE € HAAHIE PHCK, AOKOAKOTO OOCAyKBAIHTe OAHKH Ca CBC CTAOHAHA

AMKBUAHOCT.

AUKBHUAEH PHUCK

JIMKBUIHUAT PUCK CE€ U3pa3siBa B HETATUBHATA CUTyalUs APYKECTBOTO Aa He ObJE B CbCTOSHUE Ja
nocpenHe Oe3yCIOBHO BCUYKM CBOM 3aJbJDKEHHs CBIVIACHO TeXHHMs Hagex. 1o MpoBexna
KOHCEPBATUBHA IIOJUTUKA II0 YIpaBJIEHWE Ha JIMKBUAHOCITA, 4Ype3 KOATO ITOCTOAHHO IOJIAbpXKa
ONTHMAaJIeH JIMKBUJEH 3amac IMapU4YHU CpeacTBa U Jo0pa CHOCOOHOCT 3a (PMHAHCHpaHE Ha
CTOIAHCKAaTa CU JEHHOCT. TeKyIlo MaTypUTEThT U CBOEBPEMEHHOTO OCBILECTBSIBAHE HA ILIAIAHUATA
ce ciaeau oT (PUHAHCOBO-CUETOBOAHMS OTHEN, KaToO Ceé MOJIbpika HeoOXxoaumara MHpopMalus 3a
HaJIMYHUTE TAPUYHHU CPENCTBA U NPEACTOAIINTE IIIaaHUs

Baayren puck

I'pymmata He e M3AOKEHA Ha BaAyTeH PHCK IOpaAu akra, dYe BCHYKH CACAKM H OIECPAlUH B
HIPEALPUATHATA CE H3BBPINBAT OCHOBHO B €BPO U/MAM AeBa. EBEHTyaAHHTE IIPOMEHH B Kypca Ha

ITATCKHUA AOAap " ApyI’I/I BaAyTH Ouxa AOBEAH AO HECBHIIICCTBCH Cq)CKT 3a rpyHaTa HOpaAI/I HAATYHETO Ha
HE3HAYUTCAHU KOAMYECTBA HapI/I‘{HI/I CpCACTBa B TC3HW BAAYTH.

4. Karouosu HPI/IGAI/ISI/ITCAHI/I OILI€CHKHU 1 HpeHeHKI/I HA p’BKOBOACTBOTO C BHUCOKa HeCI/II'ypHOCT

B HACTOAIIIH q_)I/IHaHCOB OTYECT HpI/I OHpGACAﬂHC HA CTOMHOCITA HA HIKOU OT AKTHUBUTE, ITAaCHBUTC,
HpI/IXOAI/ITC u paSXOAI/ITC p”bKOBOACTBOTO € HaHpaBI/IAO HAKOM CYCTOBOAHU HpCAHOAO)KeHI/IH "
HpI/I6AI/ISI/ITCAHI/I CUYCTOBOAHHU HpCHCHKI/I. Beuuku e ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—AO6paT2.
HpCL[GHKa u I/IHCpOpMaL[I/IH, C KOATO € paSHOAaFaAO p’bKOBOACTBOTO KbM Kpai[ Ha OTYCTHHA HepHOA.
ACﬁCTBHTCAHHTC pCSYATaTI/I Ouxa MorAm Aa CE paSAI/I‘IaBaT oT HpCACTaBCHI/ITC B HaCTOAIITHUA @I/IH&HCOB
OTYCT.

4.1. OGe3ueHKa HA Ha MAaTEPUAAHH 3AIIACH

KbM Kpas Ha OTYETHUS IIEPUOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPUAAHU 3aIIaCH —
MATEPUAAH, IIPOAYKIHS, CTOKH, 33 Ad YCTAHOBH AAAM KMMA TaKHABA, HA KOUTO HETHATA DPEAAU3yEMA
CTOMHOCT € IIO-HHCKa OT OaramcoBara uM croiuoct. [lpu tosu mperacp xem 30.06.2012 r. me ca
YCTAHOBEHH MHAMKALIUH 32 OOC3LICHKA HA MATCPUAAHY 3AI1ACH.

4.2. O6e3neHKA HA B3€MAHUA

KbM Kpast Ha BCEKH OTYETEH LIEPUOA PBKOBOACTBOTO U3BBPIIBA IIPETACA HA IIPHOAUSHTCAHA OLICHKA 34
3aryOu OT CbMHUTEAHU M HECHOHPACMHE B3EMAHUSL.

OO0e31eHKA HA THPIOBCKU B3eMaHHs ce (DOPMHPA KOIATO €A HAAUIE OOCKTUBHU AOKA3ATCACTBA, Y€
APY/KECTBOTO HSIMA A4 MOXKE Aa CbOepe IAaTa CyMa IO THX CBIAACHO OPUIMHAAHUTE YCAOBHS Ha
B3CMAHHATA. 32 TaKUBA AOKA3ATEACTBA PDBKOBOACTBOTO IIPHEMA. YCTAHOBABAHETO HA 3HAYNUTCAHH
(pUHAHCOBU 3aTPYAHCHUS HA AANBKHUKA I10 B3EMAHETO, BEPOATHOCT AANBKHHUKDBT Ad BAE3E B IIPOLICAYPA HA
HECHCTOATEAHOCT HAH APyra (PUHAHCOBA PEOPraHU3ALIIHL.

3a apyxectBoTo e ompeAeAcH obmuaen mepuop or 120 AHm, 3a KONTO He HAYMCASBA AUXBH Ha
KOHTpareHTUTe. 32 4YacT OT KAHMEHTHTE, € KOHTO I'pymara IIOAABPKA ABATOCPOYHO TbPIOBCKO
CHTPYAHHYECTBO ce Aomycka HO-AbABr 11eproA (A0 180-240 anm). Caea m3tnaane Ha OOMYANHMAT HAK
KOHKPETHO AOIOBOPEH IIEPUOA, PBKOBOACTBOTO IIPABH IIPEIACA HA LISAATA CKCIO3UIIMS HA KAHCHTA U
LIPELICHABA HAAMYHETO HAa YCAOBHS 32 OOe3leHKA. Te3d OOCTOATEACTBA Ce B3eMAT IIOA BHEMAHHE OT
PBKOBOACTBOTO, KOIaTO CE OIPEACAS U KAACH(DHIUPA AAACHO B3emaHe 32 obesuenka. CroiHOCTTA Ha
O0E3LICHKATA € PASAUKATA MEKAY DAAAHCOBATA CTOMHOCT HA AGACHOTO B3EMAHE U CEIaIHATA CTOHHOCT Ha
[IPOTHO3UPAHHUTE ODBACIIN IAPUYHM IIOTOLM, AMCKOHTUPAHU II0 OPUIHHAACH e(DEKTHBCH AHXBEH
mporent. KM kpast Ha OT9eTHHS [IEpUOA, Ha 0a3a HA IPCABIKAAHUATA HA PBKOBOACTBOTO € U3BBPIICHA
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obesreHKa Ha! B3eMaHe 1O KpeAuT u Auxs, B pasmep Ha 1 100 xma.aB. 3a cbmroro cbiiecrsysa Bucoka
HECHUTYPHOCT 32 CBOHpPaHE My, IOPaAM KOCTO € IPHUETA IIOAUTHKA A2 ce obesuensisa ¢ 1/3 3a Tasm n
CACABAILIUTE ABE IOAMHH; TBPIOBCKM U APYIM B3€MAHUS OT HECBBP3AHH AMIA, 32 KOHTO UMa BHCOKA
HECHIYPHOCT 110 OTHOLIECHHE HA CbOupaneTo uM, B pasmep Ha 100% o1 Homumasa.

4.3.TIpusHaBaHe HA IPUXOAH 10 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34 YCAYTH)
KbM Kpas Ha OTYEeTHHA IEPUOA, PPKOBOACTBOTO HA APYAKECTBOTO H3BDBPILIBA IIPEIACA HA HE3ABBPIICHHUTE
CTPOUTEAHH AOIOBOPH, Upe3 METOAA IIPOLCHT HA 3aBBPIICHOCT HAH OIPEACAAHE Ha (DAKTUYECKH
m3ppprreHuTe padboru. Ha Gaszara Ha TO3H Iperaea ce IpaBAT HAH AOOpUTE IPUOAUSHTEAHN OLICHKH 32
M3BBPIIEHUTE paOOTH U OIIPEACASHE €TAlIa HA 3aBBPIICHOCT HA AOTOBOPUTE.

4.4 AxTrOepCcKU OLIeHKU

HpI/I OHPCACAHHC HA CeralHaTa CTOMHOCT Ha A’bAI“OCpO‘IHI/ITC 3aAADBAKCHHUA KbM HCpCOHaAa HPI/I
HCHCI/IOHI/IpaHC ca H3ITOA3BAaHU H3YHCACHUA Ha CCpTI/I(i)I/IL[I/IpaHI/I aKTIOCpI/I, 62,31/Ip2.HI/I Ha
HpCAHOAO)KCHI/IH 3a CM'prHOCT, TEMII Ha TCKY4€CTBO Ha HCpCOHZlAa, 6"bACH_[O HHBO Ha pa6OTHI/I 3aIIAATH 1
AMCKOHTOB Q)QKTOP, KOHTO HpCAHOAO)KeHI/IH ca HpCHCHCHI/I oT p'bKOBOACTBOTO KaTo paSyNIHI/I 1 yMCCTHH
3a Apy}KCCTBOTO.

5. YCAOBHI AKTHUBU U ITIACUBH
I/ISAaACHI/I OaHKOBI FapaHHI/II/I 32 0De3evaBeHe N3ITbAHEHUE Ha AOFOBOPI/I Ha Apy’}KCCTBZ{Ta B rpyHaTaZ

Banka usparea Pa3zmep Ha rapaHIUA X.AB.

VuuKpeantbyabank AA 26 604
MKB FOrmon6ank AA 15771
[T1b AA 11 264
KTb AA 24 482

6. Ce0urHs CACA Kpas Ha OTUETHUS IIEPHOA

MC)KAY AaTaTa Ha KOHCOAI/IAI/IPQ.HI/IH (bHHaHCOB OTYCT U AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AI/IK}7BQ.HC HE Cca
Bb3HUKHAAU KOpI/IFI/IpaLLII/I " CBhIICCTBCHU HCKOpI/II‘I/IpaH_[I/I Crb6I/ITI/IH, KOHUTO Aa H3HUCKBAT KOpCKL[I/II/I AN

CIIEIIMAAHY OITIOBECTABAHUA.
7. AeficTBaIlO IIpeATIPUATHE

P’bKOBOACTBOTO Ha Apy)KCCTBOTO cyura 4¢€ HpCAHpI/IHTI/IHTa ca ACfICTBaLHI/I " 1€ OCTaHaT ACI?ICTBQ,L[IH,

HAMA ITAAHOBEC U HaMCpCHI/IH 3a HpCYCTaHOBHBaHC Ha ACfIHOCTTa.

8. ®uHaHCOBU MOKAa3aTeAR

30.06.2012 r. 31.12.2011 r. Pasanka
Ne ITokazarean
Croitaocr Croitaocr Croitaocr %
1 | Aparorpaiinu aktusu /obrmo/ 84 760 87 820 (3 060) -3%
2 | KparkorpallHu aKTHBH B T.4. 139 184 132 286 6 898 5%
3 | Marepuasnu 3amacu 5948 11 423 (5 475) -48%
4 | Kparkocpouru BsemaHus 121 760 86 953 34 807 40%
5 | Kparkocpounu (pUHAHCOBU AKTHBH 1556 1499 57 4%
6 | [Mapuarnm cpeacrsa 9920 32411 (22 491) -69%
7 | Ob6rma cyma Ha aKTMBHTE 223944 220 106 3838 2%
8 | Coberen kanmran 75 246 78 934 (3 688) -5%
9 | Aparocrpounu macusu 20 303 19 197 1106 6%
10 | Kparkocpouru macusu 128 307 121713 6 594 5%
11 | O6ma cyma Ha macnuBuTe 148 610 140 910 7700 5%
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30.06.2012 r. 30.06.2011 r. Pasanka
Ne ITokaszarean
Croitaocr Croitaocr Croitaocr %
1 | IIpuxoan obmo 167 598 146 997 20601 14%
2 | IlpuxoAu oT npoAaxOu 167 463 146 867 20 596 14%
3 | Pasxoau 061110 171031 143 717 27 314 19%
4 | ®unanrcos pesyarar (3719) 2786 (6 505) -233%
30.06.2012 r. 30.06.2011 r.
Ne Koedurmentn — —
Croitaocr Croitaocr
Peurabuanocr:
1 | Ha cobcrBennst karmmraa (0.05) 0.04
2 | Ha aktusure (0.02) 0.01
3 | Ha macusure (0.03) 0.02
4 | Ha npuxoaure oT mpopaxtu (0.02) 0.02
EdexrusHOCT!
5 | Ha pasxoaute 0.98 1.02
6 | Ha npuxoanre 1.02 0.98
AukBuaAHOCT:.
7 | OOmIa AMKBHAHOCT 1.08 1.06
8 | bopsa AukBHAHOCT 1.04 0.98
9 | He3abaBHA AMKBHAHOCT 0.09 0.11
10 | AGcoArOTHA AMKBHAHOCT 0.08 0.09
Pumancosa aBTOHOMHOCT:
11 | ®uHarCOBA ABTOHOMHOCT 0.51 0.51
12 | BaaapxEAAOCT 1.97 1.97
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