TPEWAC IPYI XOJI A/l

MEXAUMHEH KOHCOJIMIUPAH ®HUHAHCOB OTHYET KBbM 31.03.2013r.

7

lIpeacraBasaBay: ChbcTaBHTEN:
HHXK. [IBeTaH [loHe ——

il

STPEAC TPYT XOAAAL,

B e
e Crygi

1L Merpogra -V;..- '
MerpocTaHima TROCTAHL “EgponcyCRIEN03"
"Mnapoct 3"




OBIIIA MTHOOPMAILINA

HanmvenoBanue Ha IPEATIPUATHETO
» TPEVIC TPYTI XOAA”AA
CsuBer Ha AupeKTOpHUTE

ITpeaceaaTea

Hukoaait 'agues MuxaiiAoB

Yareuose
Lseran Banos [lones
Wpar Aumurpos Xpucros
Manoa IleitueB Aenes
Mupocaas KaageB Manoaos
Anron Hukoaos Aorues

Mapmns I'eopruesa Kasapaxukosa

H3mrbeAHUTEACH AUPEKTOP
Huxoaait 'anues MuxaiiAoB

Lseran MBanos [lones

CoecTaBuTEeA

Aanneaa Munesa Kapacaasopa

FOpucru
Mupocaas Kaages Manoaos

OAUTEH KOMHTET
Mapun Paaocaasos Toaopos
Cseraa Cronaosa Yepniicka

Kupna Msanos Ilerkos

ABprkaBa HA perucTpanus Ha IPEAIPUATHETO
Pbbarapus

Cepaauine 1 appec Ha perucTpanus
I'p.Codus 1408, ya.”Hukoaa Ob6pasomucos” 12



“TPEVIC TPYTI XOAA” AA R CE

Mexanner koucoanaupas unancos order kpm 31.03.2013 1.

OG6cay>xBamu 6aHKH
VaukpeanTt Byabamk AA
MKDB FOsnoub6ank AA
[Tepsa MuBectunmonna banka AA
Kopnoparusaa Teproseka Oamka AA
O6eannena bearapcka barka AA
SG Excrpecbank AA
bBanxa [Tupeoc AA

ITpeameT Ha A€MHOCT 1 OCHOBHA AeMHOCT Ha I'pynara
MspbpIiBane Ha CTPOHTEAHO-MOHTKHE PabOTH
VipaBAeHHe HA IPOEKTH B 0OAACTTA Ha I'BTHOTO U BICOKOTO CTPOUTEACTBO
KoncyATanTckn yeayra
Tpprobcka ACHHOCT

OraaBaHe ITOA HA€M HA ABATOTPANHU aKTHBU

Aara Ha puHAHCOBHA OTUET

31.03.2013r.

ITepuoa Ha puHAHCOBUA OTUET

01.01.2013r. — 31.03.2013r.

Ilepuoa Ha cpaBHUTEAHATA MH(OPMALIIA
TI'oaunara 3anousarua Ha 01.01.2012r. u 3apspuBama ua 31.12.2012r.

PUHAHCOBHUAT OTYET € KOHCOAMAMPAH oTdeT Ha ,, Ipeiic I'pym Xoaa” AA u AbruepHure
My APY>KeCTBa.
ChraacHO 3aKOHOBHTE H3UCKBAHHA KOHCOAMAHPAHHAT (PUHAHCOB OTYET INE CE IYOAHKyBAa B

Komucusara 3a punancos Haaz3op u boearapcka donsosa bopca — Copus AA .
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Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaifKa
[Ipeamer Ha actinoct:IIpuaoOuBane, yIpaBAeHHE, OLCHKA H IIPOARKOA HA y9aCTHUA B ODATAPCKH H
LIy’}KACCTPZLHHI/I Apy}{{ﬁcTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH M ITbTHA I/IHq)paCprKTypa.

TPEVIC BVPI'AC EAA BYPI'AC — 100% cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

[T EC AN AA CTAPA 3AT'OPA — 99.26% cobcrsenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AciiHOCT. V3rpazaaHe M peKOHCTPYKIMS HA IIBTHINA U IBTHU ChOPBKCHUS, TEKYI PEMOHT

U 3UMHO HOAA’bp)KaHC.

TPENC TPAHC EOOA — 100% cobcrBenoct Ha Tpetic I'pymn Xoaa AA
ITpeamer mHa AefiHOCT. TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPBKKA HAa TPAHCIOPTHH CPEACTBA,

OTAAQBaHE IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-99.69 % cobersenoct ma Tpeiic I'pyrr Xoaa AA

ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOUTEAHA MEXAHM3AITHA.

I[1CO® MOCTUHKEKEPUHI AA AIMBOA —97.68 % coberBenoct Ha Ha Tpetic Ipyr Xoaa AA

HpCAMCT Ha ACfIHOCT: . I/IsrpamaHe nu pCKOHCprKL[I/IH Ha ITbTUIA 1 ITbTHH C"I)OP’I))KCHI/IH.

CTPOUTEAHA KOMITAHUSA TPENC AA CTAPA 3ATOPA — 65 % cobersenocT Ha Ha Tpetic I'pyn
Xoaa AA

IIpeamer Ha AcfiHOCT. BHCOKO CTPOHTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBH H3ACAUA.

ABI'VCTA TPEVC EOOA CTAPA 3ATOPA — 100 % cobersenoct Ha Tpeiic I'pymr Xoaa AA

ITpeamer Ha AettHOCT. OXpaHHTEAHA ACHHOCT.

POAOIIA TPEVC EOOA CMOASH — 100 % cobcrsenoct ma Tpetic I'pym Xoaa AA
ITpeamer Ha AeiiHocT: VIsrpamkaaHe U PEKOHCTPYKLUS HA IIBTUINA U IIBTHU ChOPBKCHUS

TPENC XOAMAEN EOOA CO®US -100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpCAMCT Ha AeﬁHOCT:TypHCTHqCCKa U TbProBCKa AEHMHOCT B CTpaHaTa 1 qy)K6I/IHa, XOTEAHEPCTBO, KAKTO

M BCHYKH BUAOBE IIOMOIIHU YCAYI'H.

TPEVIC UHTEPHEIIBHBA EOOA CO®UA -100 % coberBenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AcfiHocT: CTPOUTEACTBO, THPIOBUS CbC CTPOMTCAHH MATEPUAAM H H3ACAUS, THPIOBCKA

ACﬁHOCT B CTpaHaTa u ‘Iy)KGI/IHa, T'prOBCKO HPCACTaBI/ITCACTBO "u HOCpCAHI/I‘ICCTBO.

TPENC KOMEPC EOOA CODUA -100 % cobersenocT Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AeHHOCTT'BProOBCka ACHHOCT B CrpaHATa U UyKOUHA, THPIOBCKO IIPEACTABUTEACTBO H

IIOCPCAHHICCTBO.

ITBTHA CUT'HAAUBALIVA 1 CBOPBKEHMA EAA CTAPA 3AT'OPA -100 % cobersenocr Ha
Tpetic I'pyn Xoaa AA
HPCAMCT Ha ACﬁHOCT:HpOHSBOACTBO "u prI‘OBI/IH C ITbTHU HpI/IHaAAC)KHOCTI/I " HpOAyKTI/I CB’bpSaHI/I C

IIbTHATA CUTHAAW3AIIHA.
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TPEVIC KBbPAJKAAU AA KBPAJKAAM — 96.15 % cobersenoct Ha Tpetic I'pyn Xoaa AA.
ITpeamer Ha AciiHOCT. M3rpazaaHe ¥ PEKOHCTPYKIMS HA IIBTHINA U IIBTHU ChOPBKCHUS, TEKYI PEMOHT

nu HOAA’bp}KaHC.

NHOPACTPON EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH

TPEVIC I[TAOBAMB EOOA ITAOBAMB — 100 % cobcrBenoct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpCAMCT Ha ACﬁHOCT:CTpOHTCACWO, TCKYH_[ pCMOHT n HOAA”bp)KaHC Ha aBTOMaFI/ICTpaAI/I, H’I:TI/H_T_[a,yAI/IHI/I

nu I/IHCppaCprKTypI/ITe OKOAO THAX.

TPENC CBOT'E EOOA-100% cobersenoct ma Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/I3rpan<AaHe Ha ITbTHUINA U ITHbTHU C'bOp’b)KCHI/IH.

TPEVC CO®PUA AA CODPUA — 93.46% cobersenoct ua [Tn Ec Aft AA u 6.54% cobersenoct Ha
Tpetic I'pyn Xoaa AA
ITpeamer Ha AeiiHoCT. CTPOHTEACTBO, TEKYIL PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAHLTA 11 HHCppaCprKTypHTC OKOAO THAX.

TPEVIC CBUAEHIPAA OOA CO®PVIA-60% cobersenoct Ha Tpeiic Cocpust EAA u 40% cobersenocr
ma [Tu Ec Al AA.
ITpeamer Ha AciiHOCT: CTPOMTEACTBO, TEKYII PEMOHT M IOAABPKAHEC HA ABTOMATMCTPAAH, ITHTHIIA,

YAHLITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

METPO APVKBA EOOA CO®PUSA — 100% cobersenoct va TPENMC I'PVIT XOAA AA.
ITpeamer Ha AeHOCT:CTPOUTEACTBO HA MOCTOBE U TYHEAM.

TPEVC COIT EOOA CO®UA — 100% coberseroct va TPENMC I'PVIT XOAA AA.
ITpeamer Ha aettHOCT. [IpOoeKkTHpaHe M CTPOUTEACTBO Ha ITHTHIIA.

BIIOP BEAMKA MOPABA AA BEAI'PAA CbPBUA - 72.85% cobGersenocr ma Tpelic
Wareprenrsana EOOA
IIpeamer Ha aefiroct. Ilpoexrupane um HaA30p B 00AACTTa Ha BOAOIIPOBOAHATA HH(PACTPYKIypa H

I/IH)I(GHepI/IHTOBI/I ACﬁHOCTH.

TPENMC AA AKVHEBU OOA CYATAHAT HA OMAH- 70% cobersenocr ma  Tpeiic
Wareprenrsana EOOA
Ipeamer Ha AciiHOCT. CTPONTEACTBO, PEMOHT M IOAAPBKKA HA ITHTHINA, MATUCTPAAH, ACTHIIHY ITUCTH H

CFpaAI/I, T'pr“OBI/Iﬂ CbC CTpOI/ITeAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaHC.

APV KECTBO I10 33A OBEAMHEHWE METPO TPEMC-55% yaacrue Ha Tpeiic I'pyn Xoaa AA u
15% yuacrme na TPEMC COPUS AA

ITpeamer Ha actinocT. CTPOUTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO I10 33A OBEAMMHEHUWE METPO MAAAOCT-55% yuactue wa ITm EC At AA n
15% yuacrue ma Tpeiic Codust AA
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[Tpeamer Ha AefiHOCT:CTPOHTEACTBO HA MOCTOBE U TYHEAH.

APV KECTBO T10 33A MAI'MICTPAAA TPEC-75% yuacrue Ha Tpeiic I'pyn Xoaa AA u 10%
yaactue na [T EC A1 AA

HpCAMCT Ha AeﬁHOCT: HSFPZ.)KA&He " HO,A,A{bp)KaHC Ha aBTOMaFI/ICTpaAI/I.

APV/KECTBO ITO 33A TPENC-TIAEBEH-51% yuacrire mna Tpeiic I'pyrr Xoaa AA u 49% yuacrue Ha
[T EC AF AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APVIKECTBO ITO 33A TPENC-BI'-51% yuacrue ma Tpeiic Ipyr Xoaa AA u 49% yuacrue ua [T EC
AL AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH.

APV KECTBO I1O 33A TPEVIC POAOITH- 60% yuaactue Ha Tpeiic I'pynr Xoaa AA u 25% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APYZKECTBO T10 33A TPENC MHKEHEPUHI - 51% yuacrue na Tpeiic I'pyr Xoaa AA
[Tpeamer Ha AefiHOCT: MIKeHEpHHT Ha TeXHIYECKa HHMPACTPYKTYpa

APVKECTBO TI10O 33A TPENMC - 60% yuacrme wa [T EC AN AA u 40% yuacrie ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA
ITpeamer Ha AeHHOCT: LISIAOCTHO CTPOUTEACTBO HA CIPAAH U CTPOUTEAHH ChOPBIKCHUS

APVKECTBO I10 33A TPENC-TIAOBAB -60% yuacrue sa [T EC AW AA u 40% yuacrue ma
TPENC ITAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

APYZKECTBO I10 33A TPENMC-ACEHOBI'PAA - 60% yuacrue ma TT1 EC AN AA u 40% yuacrue
ma TPEMC ITAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: HSFPQ)KA&HC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic Ipyn Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IH)KCHCPI/IHF Ha TEXHHYCCKa I/IH(i)paCprKTypa

APVKECTBO T10 33A M1 EC AV-TPENC -60% ywacrue ma TT EC A AA u 40% yuacrie Ha
CTPOUTEAHA KOMITAHIMA TPEVIC AA
HpCAMCT Ha AerHOCT. LIsaocTHO CTPOUTEACTBO HA CIPAAT I CTPOUTEAHU ChOPBKECHUA

APV/KECTBO ITO 33A KBPAKAAU -51% yuacrue ma [T EC AN AA u 49% yuacrire na TPENC
KBPAJKAAU AA

HpCAMCT Ha ACfIHOCT: 3umHO HOAA’bp)KaHC 1 TCKYII] pCMOHT Ha II'bTUIA

APVKECTBO T10 33A KBbPAKAAM 2010 - 52% yuacrue ma [T EC A1 AA u 24% yuacrue wa
TPENC KBPAJKAAM AA

HpCAMCT Ha ACfIHOCT: 31/IMHO HOAA”bp)KaHC u TCKYI_[I pCMOHT Ha II'bTUIIIA

APV KECTBO I1O 33A IT1 EC AVI-CTPOVMMHKEHEPHHI - 100% co6ersenoct ma 1T EC A1

AA
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HPCAMCT Ha AeﬁHOCT: 3umHO HO,A,A{I)p)KaHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV/KECTBO T10 33A CTAPA 3ATOPA 2010 -55% yuacrue ma ITH EC AV AA
ITpeaMeT Ha ACHHOCT: 3UMHO IIOAABPIKAHE M TEKYIIl PEMOHT Ha ITBTHIIA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA
[TpeaMeT Ha ACHHOCT: 3UMHO IIOAABPIKAHE M TEKYII[ PEMOHT Ha ITBTHIIA

APVKECTBO T1O 33A TPENMC BVPI'AC - CK-13 TPAHCCTPOU — 55% yuacrue ma TPEVC
BVPI'AC EAA

HpCAMCT Ha ACIZHOCT: I/I3rpamaHe HA KOHTAKTHO-KA0EAHA Mpen{a 3a TpOACﬁ6YCHHH TpaHCHOpT.

APVKECTBO T10 33A TPENC UHKEKT — 60% ywacrue na TPEHC T'PVIT XOAA AA u 40%
yaactue na TPEVIC COPUS AA,

HpCAMCT Ha ACfIHOCT: TCKyH_[ pCMOHT u HOAA’bp)KaHC Ha YATYIHA Mpema M ITbTHHU C'bOp’b)KCHI/IH.

APV KECTBO ITO 33A CO®PUA 2010 - 52% yuacrue ma [T EC AV AA.
ITpeamer Ha AefHOCT: ITpeBaHTHBHO, TEKYIIO H 3HUMHO HOAABPKAHE U PEMOHTHO-BbH3CTAHOBUTCAHH

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrire ma [T EC AN AA,
IMpeamer Ha AciioCT. IIpeBAHTHBHO, TEKYIO H 3HUMHO IIOAABPKAHE U PEMOHTHO-BB3CTAHOBHTCAHH

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaLlH.

APVKECTBO ITO 33A EBPO TTAPK 2011 - 51% yuacrue ma IICO® MOCTUHKEHEPVHI AA.
IIpeamer Ha acfinoct. CTPOUTEAHO-MOHTAKHU PabOTH 32 OOEKTH-IPAACKH IIAPK M PEKOHCTPYKIIUA HA

YAHIIH,

APVZKECTBO T10 33A XEMVC A2 — 60% yuacrue ua TPEVIC I'PVIT XOAA AA.
ITpeamer Ha acttHOCT:I IpOekTHpane 1 m3rpakaaHe Ha aBTOMATHCTPAAM.

APV/KECTBO T10 33A TPENC CBOT'E - 60% yuacrue na TPEVIC TPVIT XOAA AA.

HPCAMCT Ha ACﬂHOCT: I/I3Fpa)KAaH€ Ha II'bTHUITA 1 ITbTHH C'bOp’b)KCHI/IH.

APVKECTBO I10 33A TPENC BUA — 95% yuacrue ma TPEC I'PYIT XOAA AA,
HpCAMCT Ha ACIZHOCTZ I/IH)KCHCPI/IHF Ha TECXHHUYECCKA I/IH(bpaCprK'[ypa

APV KECTBO ITO 33A AOBEY 2011 — 82% yuacrme na [T EC A1 AA 18% yuacrre Ha POAOITA
TPEIIC EOOA.
ITpeamer Ha AeHHOCT: 3UMHO HOAABPKAHE HA ODIIHMHCKA ITBTHA MPEKa.

APVKECTBO I1O 33A TPENC-ATIOAOHUSA — 60% yuacrie na TPENC BYPI'AC EAA u 40%
yaactue na TPEVIC CO®US EAA,
HPCAMCT Ha ACIZHOCTZ I/I3B’pr_IBaHC Ha CTpOI/ITCACTBO Ha CHOpTCH L[CHpr.

APVKECTBO T1O 33A TPEINC ITOPAMM - 80% yuacrire ma TPEVC TPYIT XOAA AA u 20%
yaactue ma [T EC AW AA,

HPCAMCT Ha ACfIHOCT: . P€X2.6I/IAI/IT9.L[I/IH Ha ITbTHUINA 1 ITbTHH C’bOp’b}KCHI/IH.
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APV KECTBO I10 33A TPENC PAAHEBO 2012 —51% yuaacrue Ha [1CO MOCTUH KEHEPUHI
AN u 49% yuacrie ma TTM EC A1 AA.
ITpeamer Ha AeitHOCT. V3rpasxaane, peMOHT U HOAABP/KAHE HA YETBBPTOKAACHA IIBTHA MPEKA U YAHYHA

MPC)KQ,.

APVKECTBO I1O 33A TPENC U3TOK —70% yuacrire ma TPENC I'PYIT XOAA AA, 10% yuacrue
ma [T EC AU AA, 10% yuacrie ma TICO® MOCTUHKEHEPUHI AA u 10% yuacruie ma TPENC
COOUA AA.

[Ipeamer Ha Aetinoctr. VMsrpaxaase Ha ocem OOekra OT 4eTBbpTH erann Ha OleparTuBHA IIporpama

Pernonaano passnrme.

APVIKECTBO 10 33A TPENC COTT - 60% yuacrue ma TPENC TPYIT XOAA AA u 20% yuacrue
ua [T EC AU AA.
ITpeamer Ha AettHOCT. [IpOoeKkTHpaHe M CTPOUTEACTBO HA ITHTHITIA.

APVKECTBO IT1O 33A AIOAVH TPENMC - 55% yuacrme ma TPEMC I'PYIT XOAA AA u 5%
yaactue na POAOTIA TPEVC EOOA.

HpCAMCT Ha ACIZHOCT: HOAA’bp)KaHe Ha ITbTHUINA U ITbTHH C”bOp’b){{CHI/IH.

APYVKECTBO T10 33A METPO APV/KBA — 98% yuactue a TPEVIC IPVIT XOAA AA.
IIpeamer Ha AcHiHOCT:CTPOHTEACTBO HA MOCTOBE H TYHEAM.

APVKECTBO T10 33A TPENC CABHYEB BPAT —65% yuacrire ma TPEVC BYPT'AC EAA u 20%
ydJacTue Ha TPEVIC CODUA AA.

HpCAMCT Ha ACﬁHOCT: PCKOHCTPYKHI/IH Ha KyATypHO I/ICTOPI/I‘ICCKO HACACACTBO.

APVIKECTBO T10 33A TPENC 2012 — 70% yuacrue ma TPENC I'PYTT XOAA AA u 30% yuacrue
ma TPEVIC BYPT'AC EAA.

HpCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha II'bTUITA 1 ITbTHHU C’I)Op”b)KCHI/IH.

APVKECTBO I10 33A BUTOIIIA 2014 — 60% yuacrue na TPEVC TPVIT XOAA AA,
IMpeamer Ha ACHHOCT. 3UMHO IIOAABPIKAHE M ASTHO ITOYHCTBAHC HA OOIMMHCKM U PEIyOAMKAHCKE

IIbTHUINA.

APVKECTBO T10 33A TPEMC CBUAEHTPAA — 60% yuacrue ma TPEVC CODUS AA U 40%
yuaacrue Ha [111 EC A AA.

HpCAMCT Ha ACﬁHOCT: 3umHO HOAA’bp)KaHe M CHEIOIIOYHMCTBAHE HA O6L[II/IHCKa IIbTHA Mpen{a.
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H3aBAeHne 3a CHLOTBETCTBHE

I'pymara n3rorss (pMHAHCOBHUTE CH OTYETH B CHOTBETCTBUE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
oranrane (MCPO).

ba3za 3a uzrorssine ma (bHHaHCOBI/ITe OTYETHU, npnAaraHn CBhIICCTBCHHU CUCTOBOAHHU ITOAUTHUKHN
Haii-spauumumre CUCTOBOAHHM ITOAUTHKH, HpI/IAaI‘aHI/I HpI/I H3TOTBAHCTO HaA KOHCOAI/IAI/IpaHI/IH (i)I/IHaHCOB
OTYET, Ca HpCACTaBCHI/I IIO-AOAY. KOHCOAI/IAI/IpaHI/IHT QJI/IHaHCOB OTYET € H3rOTBCH HpI/I CIIa3BaHC Ha
HPI/IHL[I/IHI/ITC 324 OIICHKA 324 BCCKH BHA AKTHUBH, ITACHUBH, HPI/IXOAI/I u paBXOAI/I cbraacao MC®O. basure 3a
OII€CHKa Ca OIIOBECTCHM HOApO6HO. KOHCOAI/IAI/IpaHI/IHT @I/IHaHCOB OTYET € M3TOTBCH HpI/I CIIa3BaHC Ha

HPI/IHL[I/IHa Ha ACﬁCTBaHIO HpCAHpI/IHTI/IC.

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA

I'pymara mpuaara caeAHHTE HOBH CTAHAAPTH, m3MeHeHuA U passacHerua kbM MCOPO, paspaboreHu u
nyOoAukyBaHr OrT CbBeTa II0 MEKAYHAPDOAHH CYCTOBOAHH CTAHAAPTH, KOHUTO HMAT e(EKT BBPXY
duraHCOBUA OTUET HA APYKECTBOTO H €4 3aABAYKUTEAHN 32 IIPHAATAHE OT TOAHUIIHAA IIEPUOA, 3AII0YBALL]

Ha 1 siryapu 2012 1.

MC®O 7 dunaHCOBU MHCTPYMEHTH. omOBecTABaHe — npexpbpasHe B cuaa or 01 roaum 2012 r,
mpuer 8 EC npes moemspu 2012 r.

Msmenenuero na MCPO 7 BOAU AO IO-TOASIMA IIPO3PAYHOCT IIPU OTIHTAHETO HA CACAKHU C IIPEXBBPASHE
Ha (PUHAHCOBH HMHCTPYMEHTH H YACCHABA Pa3sOUPAHETO HA IIOA3BATEAHTE HA (DUHAHCOBUTE OTYECTH
OTHOCHO H3AAIaHETO HA PHCKOBE IIPH IIPEXBBPAfAHE HA (DUHAHCOBH aKTUBH H e(EKTa OT TAX BBPXY
PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCODEHO B CAydYall Ha CEKIOpUTH3UpaHe Ha (DHHAHCOBH
AKTUBH.

MC®O 1 Ilpuaarase 3a wrspBy IbT Ha MeXKAYyHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO OTYHUTAHE
Wsmernernnara Ha MCPO 1 xacanar IIEPHUOAR, OT KOIMTO CAEABA AA CE IIPHAATAT IIPOMEHUTE, HAIIPABEHU Bb

Bpb3Ka ¢ n3MereHuero ua MCPO 7 ,,®uHAECOBH HHCTPYMEHTH. orosecTsABaHe .

CraupapTH, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OLI€ HE CA BAE3AH B CHAA H HE C€ IIPHAAIAT OT
no-panHa aara or I pyrara

Kbm AaTaTa Ha OAO6pCHI/ICTO Ha TO3H qDI/IHaHCOB OTYECT HAKOHM HOBH CTaHAapTI/I, HU3MCHCHUA M
paSHCHCHI/IH KbM CBIIIECTBYBAIIIN BEYIC CTaHAapTI/I Ca Hy6AI/IKy'BaHI/I, HO He Ca BAE3AM B CMAA 1 He Ca OMAM
HpI/IAO)KCHI/I oT HO—paHHa AaTa OT prHaTa.

Toanuran mopo6penus 2011 r., npuern or EC npes 2012 r.:
MC®O 1 Ilpuaarane 3a wppBu IbT HA MEKAYyHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO OTUHUTAHE
(u3MeHeH) (B CHA2 32 TOAMIITHE IIEPUOAH, 3artousary Ha uan caeA 01 roanm 2011)

Kopeknmmre B craHAapTa ca ABe, ITbpBaTa IPEITU3NPa TEPMHHOAOTHA IO OTHOINIEHHE HA AaTaTa Ha
mpexoaa kbM MCPO. Bropara AaBa BB3MOKHOCT M IPEAITHCAHHA HAa IIPEATIPUATHSA, ACHCTBAAM B
xurrepruH(MAAITHOHHN HKOHOMUKH, KOUTO HE ca OMAH B CBCTOAHHUE Ad CIa3BaT usucksaHusata Ha MCPO
Aa ce BbPHAT KbM ITPEACTABAHE CHOTBETCTBHE C TIOCACAHHTE.

MC®O 7 ®uHAHCOBI MHCTPYMEHTH. ONOBeCTABaHE (M3MEHEH) (B CHAQ 32 TOAMIIHU IICPHOAH,
zarousary Ha uAu caeA 01 smyapu 2013)

ITIpomennTe B cTaHAApTa Ca BBB BPB3KA C PASIIUPEHH H3MCKBAHHUA 334 OITOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHUBH U ITacHBH. TOBa Ile IMOAIIOMOIHE oTpebnureante Ha (DPHHAHCOBU
OTYETH Ad OLEHAT II0-A0Dpe edeKra HMAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpPAaHE Ha (DUHAHCOBU
AKTUBA W TacuBH. lI3sMeHeHHMATa CBIO Taka MMAT 3a IIEA A4 CIIOMOTHAT CPaBHHMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacio MCOO u OOmonpuernte CYETOBOAHH IIPHUHIUIN Ha

CAIIL.
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MC®O 10 Koucoanampanu (pUHAHCOBHU OTYETH (B CHAA 32 TOAWIITHH TIEPHUOAH, 3aITOYBAIN HA HAT
caea 01 syapn 2013, 3a EC — 3arrouBamm Ha nau caea 01 auyapu 2014)

MC®O 10 ycraHoBsiBa IPUHIUIIN 32 U3TOTBAHE U IIPEACTABIHE HA KOHCOAMAMPAHU (DUHAHCOBH OTYCTH
32 APYKECTBA, KOHTO KOHTPOAUPAT €AHO HAM IOBede mpeanpustus. CraHAapTbT —3aMecTBa
ompeaeaerusita u mpuanunure, kouto aasaxa MCC 27 u TTKP 12 kato aedpunmpa HOBH OLIpeAcACHHS 32
koHTpoA. MCDO 10 perAaMeHTHpa, Y€ MHBECTUTOP KOHTPOAUPA AAACHO IPEAIIPUATHE TOIABA KU CAMO
TOraBa, KOIaTo €A HAAULIC CACAHHUTE TPU YCAOBHS CAHOBPEMEHHO. BAACT BBPXY IPEAIPHATUECTO, H3AOKEH
¢ Ha IIPOMCHAMBATA BB3BPAILIAEMOCT OT YYACTHETO CH M MM BB3MOMKHOCT Ad BAUSEC BbPXY pasMepa Ha
IOCAEAHATA.

MC®O 11 CeBMecTHH AGHHOCTH (B CHAA 32 TOAMIIHU [IEPUOAY, 3anousamy Ha uan caea 01 sayapu
2013, 3a EC — 3annousam Ha uau caeA 01 smyapu 2014)

MC®O 11 BbBeKA2 HOBH M3HUCKBAHMSA IO OTHOIICHWE HA CHBMECTHH ACHHOCTH, KATO 3AMECTBA TE3H B
MCC 31 u ormens IIKP 13. B cramaapra ¢ mnpemaxHara Bb3MOKHOCTTA 32 IIPOIOPLIHOHAAHA
KOHCOAHAALIHS KATO 34 TOBA €4 OCUIYPEHU HIPeXOAHH pasnopeabu. B aombanenune MCPO 11 npemaxsa
CBbBMECTHO KOHTPOAUPAHUTE AKTHBH U ACDUHUPA CHBMECTHH ACHHOCTH M ChbBMECTHH IIPEAIPUATHA.

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 32 TOAMIIHH I[IEPUOAH,
zarrousamy Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousamu Ha naun caea 01 smyapu 2014)

[leata Hza MCDPO 12 e A2 BBBeAAT ACTAMAHH H3UCKBAHUA 34 OIIOBECTABAHE, C KOHUTO AQ ITOAIIOMOTHE
rnorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT. CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAnpuarus H edeKTuTe OT Te3HM PUCKOBE BLPXY pe3yArarure, (DHHAHCOBOTO CBHCTOAHUE U
[MAPHYHNTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDHT CE IPHUAAra, KAKTO 32 KOHCOAMAUPAHIU
TaKa ¥ 32 HEKOHCOAMAUPAHH IIPEATIPHAATHA, B KOUTO AAACHO APY/KECTBO MMa HHTEPEC.

MC®PO 13 Omnpeaeasie Ha CIPABEAAUBATA CTOMHOCT (B CHAA 32 TOAUIITHH IIEPHOAM, 3aITOYBAIITH HA
nan caea 01 smyapn 2013)

Lleata HAa MC®O 13 € A2 3aMecTH HACOKHTE 32 OIIPEAEAAHE U OIOBECTABAHE HA CIIPABEAAUBATA CTOMHOCT
B copectByBamure MCPO ¢ oraeaer craspaapr. CraHAAPTBT OIPEAEAA CIPABEAAHBATA CTOMHOCT,
IIPEAOCTABsS. HACOKH KAK A4 CC OIPEACAH U BBBEKAA M3HCKBaHUs 3a omosecrsBarero . MCPO 13 me
rnpomMeHs peraamenture, B cbmectBysamure MCPO, o orHomIeHHEe Ha OOEKTHTE, KOHTO TPAOBA Al
ObAAT OLICHEHU U/ MAU OIIOBECTCHU 110 CIIPABEAAUBA CTOMHOCT.

MCC 1 IlpeacraBsane Ha pUHAHCOBU OTUeTH (M3MEHEH) (B CHAA 32 TOAMIIIHU IIEPHOAH, 3AITOYBAILIN
na nam caea 01 roam 2012, 3a EC — 3anousamu Ha uan caea 01 aryapu 2013)

ITpomennre B MCC 1 mmar 32 meA Aa IOAOOPAT IIPEACTABAHETO HA KOMIIOHEHTHTE B OTYETA 34
BCCOOXBATHUA AOXOA, KATO CBIIEBPEMEHHO CE€ 3ala3BaT IIPEAOCTABEHHTE ABE BB3MOKHOCTH 32
IIPEACTABAHE HA! ABA OTHYETA — OTYET 3a AOXOAUTE H OTYET 32 BCCOOXBATHHUA AOXOA HAH CAHHEH OTYET 34
BceoOxBaTHUA AOXOA. C HM3MEHEHHATA Ce BBBEKAAT M3UCKBAHHUA 32 IPYIIMPAHE HA ITO3UIUUTE B APYT
BCEOOXBATEH AOXOA B ABE KATE€TOPHH, CHOTBETHO. CTATHH, KOUTO B IIOCACACTBUE III€ ObAAT IIPU3HATU B
TEKyIaTa Ievarda U 3aryOH, U TAKHBA, KOUTO HAMA Ad ObAAT IIPH3HATH B TEKYIIHA PE3yATaT. Aampliure
CBBP34AHH C TE€3U CTATHH TPAOBA Ad CE IIPEACTABAT AHAAOIUIHO.,

MCC 12 Aambuu Bbpxy AOX0A2 (M3MeHEH) (B CHA2 32 TOAUIIIHI IIEPHOAH, 3artousarny Ha nau caeA 01
sryapu 2012, 3a EC — 3annouBanm Ha nan caea 01 srayapu 2013)

CraHAApTBHT U3UCKBA APYKECTBATA AA OLICHABAT OTCPOUCHUTE AAHDBIIN, CBBP3AHU C AKTHBU, B 3aBHCUMOCT
OT HAYUHA, IO KOHTO Ce OYaKBA Ad ObAC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT YPE3 H3IIOA3BAHE
uAn poAaxOa. T'bil KATO IPU MHBECTHIIMOHHU UMOTH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT CBIAACHO
MCC 40 ,MuBecTHiMOHHE HMOTH, € TPYAHO U CYOCKTHBHO AQ C€ OIPEACAH KAKBA 4YacT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIM UPE3 IIOCACABAILO HU3IIOA3BAHE HMAHM IIPOAAKDA, €€ BBBEKAL
U3KAFOYCHUE OT IIOCOYCHUS IIPUHIIHIL - OIIPOBEPKUMOTO IIPEAITIOAOKECHUE, Ye DAAAHCOBATA CTOMHOCT Ha
[IOCOYEHHTE UHBECTULIHOHHN UMOTH Ie ObAC BB3CTAHOBEHA CAHMHCTBEHO 4Ype3 mpoaaxba. B pesyarar na
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M3MEHEHHMETO B CTAaHAAPTA Ca BKAFOUEHHM yKkasaHmAta Ha [IKP 21 , Aagemm BBPXY AOXOAQ —
BDb3CTAHOBABAHE HA IIPEOLEHEHUTE HEAMOPTU3UPYEMU AKTUBU W PA3ACHEHHETO € OTMEHEHO.

MCC 19 Aoxoan Ha niepcoHasa (M3MeHEH) (B CHAA 32 TOAMIIHY IIEPUOAH, 3anouBaryu Ha nan cacA 01

sryapu 2013)

OcuoBuwuTe HpOMCHI/I B CTaHAapTa ca CB’bpSaHI/I C HpCMaXBaHCTO Ha METOAA Ha HPCBI/H_HCHI/ICTO HaA AECET
HPOHCHTHI/IH KOpI/IAOp. Msmenenn n AOITBAHCHU Ca HW3MCKBaHUATA CB’bp3aHI/I C HpI/ISHaBaHCTO "u
OITIOBECTABAHCTO HA ITAAHOBCTCE, HpCACTaBAﬂBaH_[I/I ACq)I/IHI/IpaHI/I AOXOAH. KOHKPCTI/I3I/IPQ.HI/I Ca yKa3aHuATa
32 OTACAHO HpCACTaBHHe Ha HpOMCHI/ITC B aKTHUBUTC M 3aADBAKECHUATA ITO ITAAHOBE C ACCt)I/IHI/IpaHI/I AOXOAH
TakKa, 9€ Aa HE CC B"b3HpI/ICMaT KaTO CACAKH OT OHCPH.TI/IBHa ACﬂHOCT.

MCC 27 HupuBupyasnn ¢unancosu ordet (mpepaboreH) (B cuAa 32 T'OAMIIHH IICPHOAH,
zarousary Ha nAu caeA 01 smyapn 2013, 3a EC — 3anousammu Ha naun caea 01 smyapu 2014)

V3menenusTa ca BbB Bpb3ka ¢ nyoaukysarero Ha MCPO 10, npepaborenusr MCC 27 MuauBuAyassu
unancosn orgern samens MCC 27 KoHCOAMAMPAHM U HMHAUBHUAYAAHH (DHHAHCOBH OTYCTH.
V3pcKBaHHATA IO OTHOLICHUE HA KOHCOAHAALIMUTE €A IIPOMEHEeHN U npexsbpacuu B Hosus MCPO 10
Koncoanaupanu (puHaHCOBH OTYETH.

MCC 28 HMuBectTHIIMM B aCOLMHPAHM M CHBMECTHM npeAnpuatus (npepabGoren) (B cuaa 3a
TOAMIIHY IIepHOAH, 3anousamy Ha uAn caeA 01 smyapu 2013, 3a EC — 3amousamm Ha man caea 01

suyapu 2014)

M3menenusTa ca BbB Bpb3ka ¢ npuemanero za MCPO 10, MCPO 11 u MCPO 12. TTpepaborennst MCC
28 Musecruimu B aconuupanu u cbBmectHu mpeanpustus samers MCC 28 MuBecTuiun B aCOIUUPaHH
LIPEAIPUSATHL.

MCC 32 ®dunaHCOBH HHCTPYMEHTH - IpeAcTaBaHe (M3MeHeH) (B CHMAA 32 TOAUIIHH IIEPHOAH,
zartousamy Ha nAu caeA 01 smyapu 2014)

IlpomernTe ca BBB Bpb3Ka C BBBEACHHTE M3WCKBAHHA ITO OTHOIIIECHHE Ha KOMIIGHCHPAHETO Ha
bHHAHCOBHU AKTHBU U IACHBH, HaMepHAN orTpakenne u MCOO 7.

KPMC®O 20 Pazxoau 3a OTCTpaHsBAaHE HA IIOBBPXHOCTHUA CAOH B IIPOU3BOACTBeHATa pa3a HA
OTKpPHTA MHHA (B CHAA 32 TOAMIIIHU IIEPHOAH, 3arousary Ha uAn cAeA 01 sryapu 2013)

IleATa Ha pa3fCHCHHETO € AQ A2A€ HACOKH 32 IPU3HABAHETO HA IIPOU3BOACTBEHUTE PA3XOAH 32
PA3KPUBAHETO HA OTKPUTU MUHH KATO AKTUB, KAKTO U 32 IIBPBOHAYAAHOTO H IIOCACABAILIOTO MY
OLICHSBAHE, 32 Ad CE OIPAHUYHM MHOIOOOPA3UETO OT HAYUHH, IO KOHTO IPEALNPHUATHATA OTIUTAT TE3H
PasxoAN.

PBKOBOACTBOTO OYAKBA, Y€ BCHYKA HOBOBBBEACHHS IIE O'BAAT BKAIOYCHH B CUCTOBOAHATA ITOAMTHKA Ha
ApPyKeCTBOTO 32 IIbPBHS OTYETEH IIEPUOA, 3AIIOYBAIL CACA AATATA, OT KOATO T€ BAH3AT B CHAA.

Toanmunan mopo6penus 2011 r., xouro ca B cruaa 3a CA€ABAIIM IEPUOAM € BCE OLIE HE CA MPUETH
ot EC:

MC®O 7 ®PuHAHCOBH MHCTPYMEHTHU. ONOBECTABaHe (M3MEHEH) (B CHAQ 32 TOAMIIHU IIEPHOAH,
zarrousary Ha nau caeA 01 smyapn 2015)

IlpomernTe B CcTaHAAPTA C€a BBB BPB3Ka C BBBEACHH M3UCKBAHHA 32 OITOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO Ipuaarane Ha MCPO 9.

MC®O 9 PunaHCOBU HMHCTPYMEHTH (B CHAA 334 TOAMIIHHU IIEPUOAM, 3amousariu Ha uau caea 01

stryapu 2015)

MC®O 9 mpeacraBasBa IIbpBarTa 9act OT IpoekTa Ha ChbBeTa I10 MEKAYHAPOAHH CUECTOBOAHHU CTAHAAPTH
(CMCC) 3a samsaa na MCC 39 ,,OuHaHcOBH MHCTPYMEHTH. ITpH3HaBaHE U ouensBane . Toil samens
gyernpure Kareropun puHaHcoBU akTuBy 1pu TiaxHOTO ouennsane B MCC 39 ¢ kaacudukarus Ha Gazara
Ha eauH eanHcrBe npuHimi. MCPO 9 usucksa Bcuuky (DUHAHCOBU aKTUBH AQ CE€ OLICHABAT HAH IO
aAMOPTH3HpaHA CTOHHOCT MAM IO crupaseaauBa croiimocr. MCPO 9 mpemaxBa HEOOXOAUMOCTTA OT
HAKOAKO METOAA 32 OOE3LICHKA, KATO IIPEABIKAA METOA 32 OOE3LIEHKA CAMO 32 aKTUBHTE, OTYUTAHU II0
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AMOPTH3UPAHA CTOHHOCT. AOIIBAHUTEAHH PAa3ACAU BbB BPDb3Ka C OOE3LIEHKA U CYCTOBOAHO OTYHTAHE Ha
XEAKHpPaHe ca BCE OIIE B IPOIlEC Ha pa3paborBaHe. PHKOBOACTBOTO Ha ApPyKECTBOTO CAEABA Ad OLICHH
edpexra OT M3MEHEHUATA BbPXY (PUHAHCOBHA OTIET. BBIpEKH TOBa TO HE OYaKBa M3MEHEHHUATA Ad ObAAT
IIPUAOMKEHI IIPEAU IIYOAHUKYBAHETO HA BCHYKH PA3AECAH HA CTAHAAPTA U IIPEAH A4 MOXKE Ad CE OLICHH
TEXHHA LAAOCTEH e(DEKT.

Toaniran mopo6pennsa 2012 r., kourTo ca B crAa 3a CAEABAINY IIEPUOAU U BCE OILE HE CA IPHETH
ot EC:

MC®O 1 Ilpuaarane 3a mbpBu bT HA ME)KAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTUMTAHE (B
CHAQ 32 TOAUIIIHU IIEPHOAH, 3arousainn Ha HAH cAeA 01 smryapu 2013)

ITpomenute ca cebpsanu ¢ Harpaserure npes 2008 r. usmenenns 8 MCC 20 Orunrane Ha Ge3Bb3Me3sAHN
CPEACTBA, IIPEAOCTABCHU OT ABPIKABATA, M OIOBECTABAHE HA ABPIKABHA IIOMOIL, C KOETO CE€ pa3periaBa
npeanpustie npuaaramo 3a ospsu bT MCPO A2 USIIBAHU Te3M UBHCKBAHUS 334 3a€MU IIOAVYCHH Ha
AQTaTa HA IPEMHHABAHE UAH [IO-KbCHO. A IIPU YCAOBHE, Ye HEOOXOANMATA HH(DOPMALIHS 324 CPEACTBATA U
3aeMUTe, [IOAYICHH OT ABPKABATA, € HAAMYHA OT AATA HA IIOAYYABAHE HA IIOMOILTA, TO HMa IIPABO Ad
npuaoxu usucksanusTa xHa MCC 20.

MC®PO 10 Koncoananpanu (pMHAHCOBHU OTYETH (B CHAA 32 TOAWIITHH TIEPHUOAH, 3aITOYBAITN HA HAT

caea 01 syapn 2013)

MC®O 11 CeBMecTHH AGHHOCTH (B CHAA 32 TOAMIIHU LIEPUOAH, 3anousainy Ha uan caea 01 suyapu

2013)

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 32 TOAUIIHH I[IEPUOAH,
zarousary Ha nAu caeA 01 smyapu 2013)

Hy6AI/IKyBaHI/ITC HN3MCHCHUA B TpI/ITC CTB.HAapTa nMaT 32 IIEA Ad oDAeKUaT HPCXOAHI/ITC num paSHOpCA6I/I,
KaTO C€ OHTI/IMI/ISI/IpaT HN3MCKBAaHMATA 34 HpCACTaBHHC Ha KOpI/IFI/IpaHQ, CpaBHI/ITCAHa I/IH(i)OpMaI_[I/IH. C'I)H_Ia
TakKa HpI/I OITIOBECTABAHETO HaA HCKOHCOAI/IAI/IpaHI/I APY)KCCTBQ, ce HpCMaXBa H3UCKBAHCTO 32 OIIOBECTABAHC
Ha I/IHCpOpMaL[I/IH 3a HCpI/IOAI/I HPCAI/I BAM3AaHCTO B CHIAAQ HA CTaHAapTI/ITC.

MC®PO 10 Koncoananpanu (pMHAHCOBHU OTYETH (B CHAA 32 TOAWIITHH TIEPHUOAH, 3AITOYBAITH HA HAT

caea 01 sayapn 2014)

MC®O 12 OnoBecrsiBaHe Ha HHTEPECH B APYIHM IPEAUPHATHA (B CHAA 32 TOAUIIHH I[IEPUOAH,
zarousamy Ha nAu caeA 01 smyapu 2014)

MCC 27 HupuBupyasnn ¢unancoBu ordet (mpepaboreH) (B cuAa 32 T'OAMIIHH IICPHOAH,
zartousamy Ha nAu caeA 01 smyapu 2014)

HpOMCHI/ITC B TpI/ITC CTZ.HAapTa nMaT 32 IEA OCBO60)KAaB2.H€ OT M3UCKBAHCTO 3a HM3IOTBAHC HaA
KOHCOAI/IAI/IpaHI/I OTYETH OT HMHBECTHUIITMOHHI Apy’}KCCTBa M HM3IIOA3BAHCTO Ha CHpaBCAAI/IBa CTOMHOCT
BMECTO TOBA, KOETO € apTyMCHTI/IpaHO C OI‘paHI/I"ICHaTa IIOA32 OT H'prI/ITC HpI/I TaK1Ba HpCAHpI/IHTI/IH.

Ba3za 3a koHCOAmAAIIIA
I'pymara u3roTBs KOHCOAMAUpAHUTE CH (DHHAHCOBH OTYETH CbrAACHO wu3uckBanusra Ha MCC 27
KoHncoAanaupaHu ¥ HHAUBUAYAAHH (DUHAHCOBU OTYCTH.
I'pymara Bkarousa ,, I'peiic I'pym Xoaa” AA — koMIaHus MafKa B ABIIEPHUTE MY IPEAIIPHUATHSL
ABIIEPHO IPEALPHATHE € IIPEAIPUATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPUAHYECKO AHIIE, KATO
HAIIPUMEDP ChAPYKHE, KOCTO CE KOHTPOARPA OT APYIO IIPCAIPHATHE (HAPUIAHO HPEAIPUATHC MAIK).
HexkoHTpOAHPAIO y9acTHE € KAITUTAABT B AAACHO IIPEAITPHATHE, KOWTO HE MOKE ITPAKO HAM KOCBEHO AQ

ce OTHeCe KbM KOMITAHUATA-MAIKA.
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®DuuarcoBUTE OTYETH HA KOMIIAHHATA-MAHKA M HEHHHTE ABILICPHH NPEAIPUATHA, HU3IOA3BAHH 34
M3rOTBAHETO HA KOHCOAUAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTYCTHA AATA.
Koncoanaupanure (GUHAHCOBHA OTYETH CE U3TOTBAT IIPU IPUAAraHE HA CAHAKBA CICTOBOAHA IIOAHTHKA 32
CXOAHH CAEAKH H APYIU CHOUTHSA IIPH CXOAHH ODCTOATEACTBA.

[IpuxoauTe U pasXOAHUTE HA ABIIEPHOTO IIPEAIPUATHE CE BKAIOYBAT B KOHCOAHAHPAHUTE (PUHAHCOBU
OTYETH OT AATaTa Ha NpuAoOuBaHe. [IprxoAnTe U pasxoAUTe Ha ABIIEPHOTO HIPEAIIPUATHE CE OA3UPAT
Ha CTOMHOCTUTE HAa AKTHBHATE W ITACHBUTE, IPU3HATH B KOHCOAMAHMPAaHHTE (DUHAHCOBH OTYETH Ha
KOMITAHHATA-MAHKa KbM AQTaTa HA IPUAOOHUBaHE.

HexonTpoanparure ygacTus ce IPEACTABAT B KOHCOAUAUPAHUTE OTYETH 32 (DHHAHCOBOTO CBCTOAHIE B
COOCTBEHMSA KAIIUTAA, OTAEAHO OT COOCTBEHHUS KAIIMTAA HA COOCTBEHUIINTE HA KOMITAHUATA-MANKA.
[leqanbara wmAnM 3arybata M BCEKH KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KBbM
COOCTBEHHUIIUTE HA KOMIIAHUATA-MAKA U KbM HEeKOHTpoAuparute yaactus. OOIIHAT BCeOOXBATEH AOXOA
ce OTHACHA KbM COOCTBEHHIINTE HA KOMITAHHATA-MAHKA H KbM HEKOHTPOAHUPAIIIUTE YIACTHA, AOPH aKO TOBA
BOAHU AO ACPHUIINTHO CAAAO HA HEKOHTPOAHPAILINTE YIACTHA.

IIpomeHH B y9acTHETO HA KOMIIAHUATA-MANKA B ABIIEPHO IPEAIIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, €€ OTYHTAT KATO OIICPALIMN CbC cOOCTBeHMs Karmraa (1. e. omepanmm cbc COOCTBEHHULUTE B
KAa49€eCTBOTO UM Ha COOCTBEHUIIN).

AKO KOMITaHHA-MaHKa U3IYOU KOHTPOA HAaA ABILIEPHO IPEAIPHUATHE, TA OTYHTA BCUYKH CYMH, IPH3HATH
B APYT BCEOOXBATEH AOXOA IIO OTHOIICHHE HA TOBA ABIIECPHO IPEALIPUATHE HA ChINATa 0a3a, KAKTO aKO
AHPEKTHO ce € OHAa OCBOOOAHMAA OT CHOTBETHHTE aKTHBH MAH Iacuu. CACAOBATEAHO, IT€9arba HMAN
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IIPEKAACH(DUIIIPAHT KbM IIe4arba AU 3aryda
OT OCBOOOMKAABAHETO OT CBbP3AHHUTE AKTUBH HAM IIACHBH, KOMIIAHUATA-MAKa IIPEKAACH(UIIHpPA
mewarbara wAnM 3arybara OT COOCTBEH KanmTaa KbM Iedaaba mam 3aryba (karto kopexkmus OT
IIpeKkAacHUKAIINS), KOraTO U3IYOH KOHTPOA HAA ABIIEPHOTO IIPEAIPHATHE.

Ilpu 3aryba Ha KOHTPOA HAA ABILIEPHO IIPEAIPUATHEC BCAKAKBA HMHBECTHUIIUM, 3aABPKAHU B OHBIIETO
ADILEPHO IIPEAIIPUATHE, U BCAKAKBA CYMH, ABAKHMH OT HAHM Ha OHBIIETO ABINEPHO IIPEALIPHATHE, CE
orumutar B cporBercrBue ¢ Apyra MCPO or Aarara, Ha KOATO € U3IyOCH KOHTPOA.

CrpaBeAAmBaTA CTOMHOCT Ha BCAKA MHBECTHIINA, 3aABP/KAHA B OMBIIETO ABILICPHO IIPEAIPHATHE KBM
AaTaTa Ha 3aryba Ha KOHTPOA CE€ CYHTA 33 CIPABEAAHBA CTOMHOCT IIPH I'bPBOHAYAAHO IIPHU3HABAHE HA
unancos akrus B crorBercrsre ¢ MCC 39 nan 3a ceGecTOMHOCT IPU IIbPBOHAYAAHO IIPH3HABAHE HA

HHBCCTUIIUA B aCOL[I/II/IpaHO HA CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

busnec komOuHaAIIMHI
Benukn Om3HeCc KOMOHHAIIMHE CE OTYMTAT CYCTOBOAHO IIO METOAZ HA ITOKYIIKATa, KOHTO BKAIOYBA
[IPU3HABAHE HA PA3rPAHUYMMUTC aKTUBH H ITACHBU HAa IIPUAOOHUBAHOTO IIPEAIIPUATHE, BKAIOYHTEAHO
YCAOBHHTE 3aABAMKEHHSA, HE3aBHCHMO AAAM T€ Ca OHAM IPH3HATH BDbB (DUHAHCOBHUTE OTYETH Ha
IIPUAOOUBAHOTO IIPEAIIPUATHAE IIPEAM OM3HeC KoMOMHAruATa. lIpH I'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHTE U IACHUBHUTE Ha IPUAOOHUTOTO ABIIEPHO IIPEAIIPHATHE CA BKAIOYECHH B KOHCOAMAUPAHHSA OTHYET
3a (PHHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOSATO CAYKH KaTO 0a3a 32 IIOCAEABAILIO
OIIeHABAHE B CHOTBETCTBHE CHC CUECTOBOAHATA MOAWTHKA Ha I'pymara. Pemyrammara ce mpmsHaBa cAeA
OIIPEACAAHE HA BCHYKHM PASTPAHUYUMHU HEMATEPUAAHU AKTHUBH M IIPEACTABAABA IIPEBUIIEHUETO HA
LieHATa HA IIPHAOOHBAHE HAA CIPABCAAUBATA CTOMHOCT Ha AeAa Ha l'pymara B pasrpaHHYuMHTE HETHH
AKTHBH HAa IIPUAOOHMBAHOTO APYMHKECTBOTO KbM AdTara Ha ILpHAOOMBaHe. BeAKO IIpeBHIIIHEHHE HA
pasrpaHUYUMHTE HETHU AKTUBU HAA LIEHATA HA IIPHAOOHBAHE CE IIPU3HABA B IIe4aAdaTa HAHM 3aryOara

HEIIOCPCACTBEHO CACA HpI/IAO6I/IB2.H€TO .

HpOMeHI/I B CUCTOBOAHATA ITIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAMHA.
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TeKymn U HETEKYIU AKTUBU
prnaTa macmq)nunpa AKTHB KATO TEKYII, KOraTO OTroBaps Ha HAKOM OT CAEAHHTE KPUTEPUH.
® OYaKBa AQ PCAAU3HUPA AKTHBA UAHM BB3HAMEPSABA Ad IO IIPOAAAC HAU yHOTpe6H B CBOS HOPMAACH
OTICPATUBCH ITUKbBA,
®  ABPIKH AKTHBA IIPCAUMHO C IICA THPTYBaHE,
® OYaKBa Ad PCAAM3HPA AKTUBA B PAMKHTC HA ABAHAACCET MECEITA CACA Kpasd HAa OTYCTHUS IICPHOA,
AT
® AKTHUBDBT € IMAPU UAU MAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq)I/IHI/IL[I/IHTa ma MCOO 7), OCBEH aKO
32 aKTHUBA HsAMA OTPAHUYCHUE Ad ObAE Pa3MCHSH WAV HW3IIOA3BAH 32 YPE&KAAHE Ha ITaCHUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA
Axrtms ce KAaCHq)HL[Hpa KaTO HETEKYII[ aKO HE OTTOBAPs HA KPUTCPUUTE 32 macmpnunpaHe KaTa TEKYIII.

VimotH, MAIIMHY ¥ CHOPBIKEHUA
ViMoTHTe, MAIIMHUTE M CHOPBKCHUATA €A IIPEACTABCHH B KOHCOAHAHPAHNS (DHHAHCOB OTYET IIO
HICTOPHYECKA IICHA, MOAMUIIPaHa upe3 u3BbpireHn npeorenkn,obasern or HCY ma bearapus w3
OCHOBA Ha ACHCTBAIIOTO 3aKOHOAATEACTBO A0 AckemBpu 2001 1 eAHOKpaTHA IIPEOLICHKH AO CIIPABEAAHBA
crofiHoCcT Ha 0aza AOKAaAU OT aunensupann onenurean kbM 31.12.2004, mamasena ¢ marpymanara
amopTusanms u saryoure ot obesrenka. CTONHOCTHTE OT Te3U OLCHKH €A IIPUETH 32 3aMeCTHTEA (aHAAOT)
HA IICHA HA IPHAOOHBAHE — KATO HAMEPEHA CTOHHOCT.
AKTHBH ce oT4UTaT KaTto VIMOTH, MAIIIMHU U ChOPBKEHHsT KOrato orroBapsar Ha kpurepuure Ha MCC 16
3a IIPU3HABAHE U UMAT LieHA Ha IpuAobuBane pasHa uAn 1o-sucoka ot 700.00 As. AxruBure kouTo HMAT
LIeHA HAa IPHAOOHBAHE IIO HECKA OT ITOCOYCHATA CE OTYMUTAT KATO TEKYIIH Pa3sXOAH 32 IICPHOAA HA
NPHAOOHBAHE B CBOTBETCTBHE C OAODpEHATA CYCTOBOAHA IIOANTHKA. BCEKH HMOT, MAIIHHA §
CBOPBIKCHHE  C€ OLCHABA IIPH  IIPUAOOHMBAHETO My IIO I[CHA HA IIPHAOOHMBAHE OIIPCACACHA B
cporsercrere ¢ uzucksanusaTa mva MCC 16.
I'pymara e mpresa Aa OTYHTA BCSKA ITO3UIEA Ha VIMOTHTE, MAIIMHUTE B CHOPBKCHUATA B CHOTBETCTBHC
¢ MCC 16 mo nena Ha npuAoOHMBaHE HAMAACHA C HATPYNAHATA AMOPTH3ALHS M HATPyIaHa 3aryba oT
obes1ienxa.
ITocaeABaru pasxOAH CBBP3AHH C OTACACH HMOT, MAIIIHHA H CBOPBKCHIE CE OTYHTAT B BCAMYCHIC HA
GaraHCcOBaTA CTOMHOCT HA AKTHBA , AKO € CIIA3€H IPUHIINAIA Ha pu3HaBaHe onpeaeacH B MCCI6.
PaxoAnTe 3a TEKyIIIOTO OOCAYKBAHE HA HMOTH , MAIIHHI U ChOPBKCHHSA C€ OTYUTAT B Imedaa0a HAU
3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.
baaamcoBaTa CTOHHOCT Ha AAACH IMOT, MAIIIIHA ¥ CbOPBIKCHIE CE OTIINCBA |
-IIpU IPOAAKOA HA AKTHBA,
HAN
-KOI'aTO HE €€ OYAKBAT HUKAKBH APYIM HKOHOMHYCCKH H3LOAM OT H3IIOA3BAHCTO HA AKTHUBA HAU IIPU
OCBODOXKAABAHE OT AKTHUBA,
ITegarbaTa mAm 3arybara, BB3HHKBAIIA OT OTIIMCBAHETO HA UMOT MAIITHHA I CbOPBIKCHIE CC BKAIOYBAT B
B meuanbara mam 3arybara, Korato aktubT ce otmmie, ocsen ako MCC 17 me msmcksa APYTo TIpH
npopakOa 1 obparen ansunr. [Tewaabure wmAu 3aryOuTe, BB3HUKBAIIY IIPH OTIIMCBAHE HA MMOT, MAIIIIHA
HMAH CbOPBKCHHE CE OIPCACAAT KATO PA3AHKA MEKAY HETHHUTE IOCTBIIACHUA OT IPOALKDATA, aKO HMa
TAKHUBA ¥ DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(UIIPAT KATO IIPHXOA/ Pa3XOA.
KoraTo B x0aa Ha oOmuaifHaTa cu ACHHOCT IPYIIATa PYTHHHO IIPOAABA HMOTH, MAIIMHI U ChHOPBKCHIUS,
KOHTO € ABPIKAAO 34 OTAABAHE IIOA HACM, IIPEXBBPAS TE3M AKTHBH B MATCPHAAHITE 3aIIACH IIO TAXHATA
0aAaHCOBA CTOMHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHIE ITOA HAEM H CTAHAT ABPIKAHH 32 IIPOAaKOa.
[TocTpracHMATA OT IPOAKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH B cboTtBeTcTBHE ¢ MCC
18 [Tpuxoaun. MCPO 5 me ce LIpHAAra, KOTaTO aKTUBHU, ABPMKAHHU 33 IIPOAAKOA B OOHYAMHHA XOA Ha

ACﬁHOCﬁa, 6’I>AQ,T HPCXB’prCHI/I KbM MaTCpI/IaAHI/I 3arracu.
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VimotTnre, MAIIMHATE U CHOPBKEHHATA CE AMOPTHU3HPAT IO AMHEHHHA METOA 32 IIEPUOAA HA OYAKBAHUSA
HOAE3€EH KUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA AKTHB CE IIPEPASIACKAAT IIPH IPUKAIOYBAHETO HA BCAKA
puHAHCOBA TOAMHA K aKO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHINHUTE IPUOAMSHTEAHH OLEHKH,
IIPOMEHUTE CE OTYUTAT KATO IPOMAHA B CUCTOBOAHHTE IPUOAUZUTEAHH OLICHKH B cpoTBercTBre ¢ MCC
8 CueTOBOAHM IIOANTHKA, IPOMEHH B CICTOBOAHUTE IPUOAM3UTEAHH OLICHKU U TPEILIKH.
AMOpPTH3AIHUATA 3aII09YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE K CLOPBKCHHATA CA HAAUYHH , Ha
MACTOTO U B CBCTOSHHETO, HEOOXOAMMH 34 CKCIAOATALIMATA KM IIO HAYHHA IIPEABUACH OT
PBKOBOACTBOTO. AMOPTH3AIHUATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA II0 PAHHATA OT ABETE AATH |

-AQTaTa Ha KOSITO Ca KAACHU(DHUIIUPAHN KATO AbPIKAHH 32 IPOAaxkOa cbraacao MCDO 5.

-AATaTa HA OTIIMCBAHE HA AKTABUTE,

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAKAAHE OT aKTUBHA yIIOTPeOa.

CPCAHI/IHT IIOAE€3CH KHUBOT B IT'OAMHU 32 OCHOBHHTC prHI/I ABAFOTpaﬁHH Ma.TCpI/IaAHI/I AKTHUBM, € KaKTO

CACABA.

I'pyna T'oaunn
Crpaan 50
CoopbxeHus 25
Marusu, Ipou3BOACTBeHO 0OopyABane u amaparypa npuaodutu mpeau 01.01.2006 10
Marusu, IpOU3BOACTBEHO OOOPYABAHE U alaparypa-HoBy, npuaodutu caea 31.12.2005 15

B YaCTHOCT:aC(DAATOCMECHTEAHU MHCTAAAIUU-HOBH, 1puaoOuTH caea 31.12.2005 20

B YaCTHOCT:TPOIIIAYHO-COPTUPOBBYHH HHCTAAAIUU-HOBH, IpupobuT caea 31.12.2005 20
ApTOMOOHIAI 7
Beuuku ocTaHaAn aMOPTU3HPYEMU AKTHBH 7

OﬁesueHKa Ha I/IMOTI/I, MAaIlInmH1 U C'BOP'B)KCHI/IH
ChraacHO H3WCKBAHHATA HA MCC36 KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA ce HpaBI/I HpCHCHKa AAATT
ChIICCTBYBAT MHAWKALINM, Y€ CTOMHOCTTA HA AAACH aKTHUB OT I/IMOTI/ITC, MAIIITHUTE 1 C"bOp”b)KCHI/IHTa €
O6CSL[CHCHQ,. B CAY"IB.fI Ha TaK1Ba MHAHMKAITUH CC HM3YHNCAABA BB3CTAaHOBHMATA CTOMHOCT HA AKTHUBA U Ce

ompeAeAs 3aryoara OT OOe3LeHKA.

HMuBecTHIIMOHHN IMOTH
Karo muBecturmonau mmotu cbraacaEo MCC 40 ce orgmrar 3emu u /uanm Crpaay, U/HAM 9acTH OT
CIrpaAd, KOUTO CE€ ABPIKAT IO-CKOPO C IIEA TTOAYYABAHEC HA IPUXOAW OT HACM HAHM 32 YBCAWYABAHC
CTOIMHOCTTA Ha KaIluTaAa HAH 32 ABere. VMMmor, KoHTOo Cce U3IPpaKAQ HAU pa3pa6OTBa 32 OBAEIIO
H3IOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIIO CE OTUYNTA KATO MHBECTUIIMOHEH UMOT.
MuBecrunmmonen nmor ce TIPU3HABA KATO aKTHUB CAMO KOIaTO € BEPOATHO IIPUITUCBAHUTE MY ObAEIIHA
HUKOHOMHYECKHA U3TOAH Ad CE IIOAYYAT H IICHATA MY Ha HpHAOGHBaHe MOXKE A2 CE OIICHHU AOCTOBEPHO.
HpCXB’prﬂHI/IH OT WAW KbM WHBECTUIIMOHECH HWMOT CE€ MHpaBfAT, CaMO KOTaTO WMa HOpOMsHA B
U3IIOA3BAHETO, AOKA3aHA YPE3.
®  3aITOYBAHC HA ITOA3BAHE OT CTPAaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBCCTUIIMOHCH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
® 3aII04YBaHE HA paspa6OTBaHe C 1EeA HpoAam6a - 32 OPEXBBPASAHEC OT HHBECTUIIMOHCH UMOT B
MATCPUAAHU 3AITACH,
L] Kpaﬁ HA IOA3BAHETO OT COOCTBEHHKA - 32 TIPEXBBPASHE OT ITOA3BAH OT COOCTBEHMKA MMOT B
UHBECTUILIMOHEH UMOT,

A
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o 3aII04YBaHC Ha OHCpaTI/IBCH AW3HUHI KbM Apyra CTpaHa - 32 HpeXB’pr}IHC oT MaTepI/IaAeH 3ariac B

UHBECTULIMOHEH UMOT,

VIHBECTHLIMOHHUTE UMOTH CE OLCHSBAT IIbPBOHAYAAHO IIO LIEHA HAa IPUAOOHBAHE, KOATO BKAIOUBA H
pasxXoAUTE 110 CACAKATa 32 puaoOuBane cbraacao MCCA0.

CAeA II'bPBOHAYAAHOTO I[IPH3HABAHE MHBECTHLMOHHHUTE MMOTH CE OTYHTAT II0 MOAEAA HA I[CHATA HA
npupobuBane. ONeHsBAT Ce 10 LEHA HA IPHAOOUBAHE HAMAACHA C BCHYKM HATPYIAHH AMOPTHU3ALINU K
sarybu or obestenka. CAeA IbPBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHHUTE MMOTU CE OLCHABAT B
crvorsercrsre ¢ usucksanuaTa Ha MCCL6 3a To3u MmoaeA.

VHBeCTUIIMOHHHUTE MMOTH CE OTIHCBAT, Ipu 0cBoOOkAaBaHe /IIpOAKOA MAM IIPH BCTBIIBAHC BBB
(punancos Amsunr/ HAM KOTraTo TPalHO CE U3BAAAT OT yHOTpeOa M OT TAXHOTO OCBODOKAABHE HE Ce
OYAKBA HHKAKBA OBACIIA MKOHOMHUYECKA M3rOAA. [IpH OIpeAeAsHe HA AaTaTa HAa OCBOOOKAABAHE 34
HMHBECTHILIUOHEH UMOT ce mpuaarat kpurepuute 858 MCCI18 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW C€ B3eMa TIOA BHUMAHHE CHOTBETHOTO ykasaHue B AombaHeHHeTo KkbM MCC18. MCCL7 ce
[IpHUAATa IIPU OCBOOOKAABAHE YpPe3 BCTBIBAHE BBB (DUHAHCOB AU3UHI HAHM IIPU IpoAaxkba ¢ obpareH
AW3HT.

Ileqanbure u 3aryOure OT H3BAXKAAHE OT yHOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACASAT KATO PASAUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce NpH3HABAT B Imedarbara mAm 3arybata 3a IIEPHOAA HAa M3BAKAAHE OT ymorpeba uAn

ocBobxAaBane, ocsed ako MCCL7 me usucksa Apyro mnpu npoaaxba ¢ o0paTeH AM3HHL.

O0e31eHKa HA MTHBECTUIIMOHHU UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPELCHKA AAAH
CBIIECTBYBAT MHAMKAIIAM, Y€ CTOHHOCTTA HA HWHBCCTHUIMOHHUTEC MMOTH € OOe3LcHeHa. B cayuaii ma
TAKMBA MHAHUKAITHH CE H3YHUCAABA BB3CTAHOBUMATA CTOHHOCT HA HHBECTUIIMOHHHITE UIMOTH H CE OLIPEACAA

3arybaTa OT OOe3IICHKA.

Hemarepuasnu akTrusu
prHaTa OTYHTa paSI‘paHI/I"II/IMI/ITC HCHapI/I"IHI/I AKTHUBU 663 ¢H3H‘ICCK& Cy6CTaHL[I/IH KaTo HCMaTCpI/IaAHI/I
AKTHUBH, KOIAaTO OTI‘OBapHT Ha OHpeAeACHI/ICTO Ha HCMaTCpI/IaACH AKTHUB 1 KpI/ITCPI/II/ITC 3a HpI/ISHaBaHe
dopmyaupann 8 MCC 38.
HCMaTCpI/IaACH AKTHUB ce HpI/I3HaBa, aKO c BCPOHTHO, 9e C€ Imc ITIOAYyYaT OYaKBAHHTC 6’I)A,€HII/I
HNKOHOMUYCCKH ITOA3H, KOUTO Ca CB’bp3aHI/I C AKTUB M CTOMHOCTTA Ha aKTHBA MOYKE Ad 6'bAe OHpCACACHa
HAAEKAHO.
H’prOHa‘IaAHO HCM&TCPHZ{AHI/ITe AKTHBH CC€ OTYHTAT IIO II€CHA Ha HpI/IAO6I/IBaH€.
Ienara Ha IpUAOOHBAHE HA OTACAHO IIPUAOOUT HEMATEPHAACH aKTUB ce ompeAeas ceraacao MCC38 u
BKAFOYBA.
-IIOKyITHATa IICHA, BHOCHHUTC MHUTA 1 HCBb3CTAHOBUMUTEC AAHBITHI B’pry HOKyHKaTa,prI‘OBCKI/ITC OTCTBIIKHA
U padaT ce IPUCIAAAT,
u
-BCAKAKBH CB’bpSaHI/I anOAI/I 32 IIOAI'OTOBKATA HA AKTUBA 32 HETOBOTO OYAKBAHO MU3IIOA3BAHE,
LICHaTa Ha HpI/IAO6I/IBaHC Ha HCMaTCpI/IaACH AKTHUB HpI/IAO6I/IT B 3aMsAHA C HCHapI/I‘ICH AKTHUB C€ I/I3MCpBa
I10 CIIPABEAAHBA CTOHHOCT, OCBEH aKO |
—paSMCHHaTa ACﬁHOCT HAMA prI‘OBCKa CBIITHOCT,
AN
—CHpaBCAAI/IBaTa CTOMHOCT HUTO HA IIOAYYICHMS AKTHUB, HUITO HAa AAACHUS AKTHB, MOXC Ad 6’bA€ I/ISMCpCHa

HAACKAHO.
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[TpuAoOOUTHAT aKTHB CE U3MEPBA II0 TO3U HAYHH, AOPH 4KO € Bb3MOKHO He3a0aBHO Ad OTIIHIIIE AGACHUSA
axkTUB. AKO IPUAOOUTHAT aKTHB HE € OLICHEH I10 CIIPABEAANBA CTOIHOCT, HEITOBATA IICHA HA IIPHAOOHBAHE
ce u3MepBa 0 GaAaHCOBATA CTOHHOCT HA AAACHHSA AKTHB.

Ienara Ha npuAOOMBaHE HA BBTPEIIHOCH3AAACH HemarepuaseH akrus cbraacao MCC38 e merosara
€e0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITEPBH ITbT HA KPUTEPHUNTE 32 ITPHU3HABAHE.

HemarepuasHuTe aKIMBH Ce€ OTYHTAT CACA IPUAOOHMBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.

I'pymara omensaBa AaAM ITOAG3HHAT KUBOT HA HEMATEPHAACH aKTHB € OTPAHNYEH MAW HEOTPAHHYEH U aKO
€ OIPAHMYCH, IIPOABAKHTEAHOCTTA H4, HAH Opod Ha IIPOU3BOACTBEHHTE HAM CXOAHH CAMHUIIM,
ChCTABASBALIM TO3U IIOAE3EH YKUBOT.

HemarepuaseH akTHB ce Pa3rA€KAad, KATO HMMAILl HEOIPAHUYEH ITOAE3EH JKHBOT KOIraTo, Ha Oa3ara Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAUMO OIPAHUYCHHE 34 IIEPHOAL, IIPE3 KOUTO ce
OYaKB2A aKTUBBT A4 TEHEPHPA HETHH MAPHIHH ITOTOIN 32 ITPEAITPHATHETO.

HemarepmasHnNTE aKTHBH C OTPAaHHMYEH ITOAE3EH KHBOT CE€ aMOPTH3HpPAT, 2 HEMATEPHAAHUTE aKTHBH C
HEOTPAHMYEH ITOAE3EH KUBOT HE CE€ AMOPTH3NpAT.

HematepmasHnTe aKTUBH KOHTO ITOAAEKAT HA aMOPTH3AITHA CE aMOPTH3HPAT IO AMHEHHHUA METOA 32
CPOKa Ha OTIPEACACHHSA ITOAE3EH KUBOT.

AMOpPTH3AIHATA 3AII04YB4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAHMO 34 CIIOCOOHOCTTA My Aa pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha [IO-PAHHATA OT.

-AATaTa, HA KOSTO aKTUBBT ¢ KAACH(DHIMPAH KATO ABP/KAH 3a IPOAAKOa (MAM BKAIOYEH B rpymara 3a
0OCBODOMKAABAHE, KOATO € ABPiKaHa 32 HpoAan{6a) B crotBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBT € OTIIMCAH.

CpeAHUAT IIOAE3CH JKUBOT B TOAUHU 34 OCHOBHHTE IPyIH aMOPTH3UPYEMH HEMATEPUAAHU AKTUBH, €

KaKTO CAEABA.

I'pyna T'oaunn
Kowmrtrorpn, nepudepru ycrpoiicrsa, codryep 5
Bewakn octanaan aMopTH3HUpyEMH aKTHBI 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OOGe3nenKa Ha HEMATEPHUAAHU ABATOTPAMHU aKTUBHU
Coraacno usucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPCLICHKA AAAT
CDIIECTBYBAT MHAMKAIINM, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPANHH aKTHBU € OOe3leHeHa. B
CAyJIall Ha TAKNBA MHAWKAIIUH CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHUTE M CE OIPEAEAd

3arybaTa OT OOe3ICHKA.

DUHAHCOBU AaKTUBU

I'pymara npuaara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
QDUHAHCOB AKTUB € BCEKH aKTHUB KOHTO €.
-ITAPUYIHH CPEACTBA,
- MHCTPYMEHT Ha COOCTBEHHS KAIIUTAA HA APYIO IIPEALPHSATHE,
-~AOTOBOPHO ITPABO.

®  Aa Ce IOAYYAT HAPUYHH CPEACTBA HAU APYT (PUHAHCOB AKTHB OT APYIO IIPEALPUSTHE ; HAU

® A2 ce pasMeHAT (PUHAHCOBU AKTUBU HANM (DUHAHCOBH IIACHBH C APYIO IPEALPHUATHEC IIPU

YCAOBHSA, KOUTO Ca IIOTCHITMAAHO 6AaI‘OHpI/I$[THI/I 3a HpeAHpI/IHTI/ICTO;
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-AOIOBOP KOHTO IIle OBAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAITITAA
EMUTEHTA U €.
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAC 3aABAIKEHO Ad IIOAYYH IIPOMECHAHB
OpO# OT MHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPUATUETO; AL
®  ACpHBATHB, KOWTO IIe OBAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
ITAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOIl OT COOCTBEHUTE KAIINTAAOBHU
MHCTPYMEHTH. 32 Ta3H IIEA MHCTPYMEHTHTE Ha COOCTBEHUA KAIIUTAA HE BKAIOYBAT VIIPAXKHACMU
(pUHAHCOBH MHCTPYMEHTH, KAACH(DUIIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA , KOUTO
HAAATAT Ha IPEAIPHATHETO 3aABAKEHHUETO Ad IIPEAOCTABU HA APYIa CTPaHA IIPOIOPIIHOHAACH
AAA OT HETHUTE aKTUBHU HA IIPEAIIPUATHETO CAMO IIPH AUKBHAALIUA, AU MHCTPYMEHTH, KOUTO Ca
AOTOBOPH 32 OBAEILNO IIOAYIABAHE HAU IIPEAOCTABSAHE HA HHCTPYMEHTH Ha COOCTBEHUSA KAITHTAA

Ha HpCAHpI/IHTI/ICTO.

®DuHaHCBUTE HHCTPYMEHTH-AKTUBH CE KAACH(DUIIUPAT B CACAHUTE KATETOPUHU ChIAACHO M3HCKBAHUATA Ha
MCC 39:
e  QUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B IIedarbaTa HAH 3arydaTa
- ABPXKAH 32 ThpryBaHe (DHHAHCOB AKTUB
- OnpeAeACH IPH IIBPBOHAYAAHOTO My IIPU3HABAHE OT IPyllaTa 3a OTYUTAHE IIO CIIPABEAANBA
CTOHHOCT B 1e9aAbara uAn 3aryoara.
e lVHBeCTHUIINU ABPKAHH AO IIAACK
e  KpeauTn n B3eMaHNA
e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKCHIE 32 IIPOAAKOA.
I'pymara npusaasa (DHHAHCOB aKTHB MAM (PUHAHCOB IIACHUB B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE, KOIATO

M CaMO KOraTO CTaBa CTpaHa IIO AOTOBOPHHTE YCAOBHUS HAa HHCTPYMCHTA.

HpI/I H'I)pBOHa‘IaAHOTO cu HpI/I3HaB2,HC q_)I/IHaHCOBI/ITC AKTHBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOI>'IHOCT, IIAFOC B CAy‘Iaf/‘I Ha q_)I/IHﬂHCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAHBa CTOMHOCT B
mevyanbaTa MAW 3211“}762,Ta, p2,3XOAI/ITC IIO CAC€AKaATa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IB2,HCTO A

HN3AABAHCTO HA q_)I/IHaHCOBI/IH AKTHB.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IPyIIaTa OLEHABA (DMHAHCOBUTE AKTHBU KAKTO CACABA!

e [lo cmpaBeaamBa cTOIHOCT
-(bMHAHCOBU AKTHBU, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAU 3ary0ara,
- PHUHAHCOBYU AKTHBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA,
C HU3KAIOYECHHE HA HHBECTUIIMH B HMHCTPYMEHTH Ha COOCTBEHHSA KAIIUTaA, KOMTO HAMAT KOTHPaHA
asapHa [eHA HA AKTUBEH [Ia3ap M YUATO CIIPABEAAMBA CTOMHOCT HE MOKE AQ CE OILIEHU HAACKAHO, KAKTO
U ACPHBATHBHU, KOUTO Ca OOBbP3aHH C HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HAU TPAOBA A2
CE YPEAAT Upe3 HPEXBbPAAHETO HA TAKMBA HEKOTHPAHU MHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA, KOUTO CE
OILICHABAT 110 IICHA HAa IIPUAOOUBaHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA €(PEKTUBHUA AHUXBEH IIPOLICHT
-KPECAUTH U B3CMAHUS,

-MHBECTHUIINH, ABPKAHHI AO ITAAEK,

ITewanOu 1 3aryou OT PHUHAHCOBH AKTUBU
e [leyanOu u 3aryOu KOMTO BB3HHKBAT OT IPOMAHATA HA CIPABEAAUBATA CTOMHOCT Ha (DHHAHCOBU
AKTUBH C€ IIPU3HABAT KAKTO CACABA!
e [leyan0a uam 3aryOa oT PUHAHCOB aKTUB UAM (DHHAHCOB ITACHUB, KAACH(DUIIUPAH KATO OTYUTAH

II0 CIIpAaBCAAHBA CTOMHOCT B II€YaA0ATa MAT 3ary6aTa, Ce IIpH3HAaBa B OTYCTA 34 AOXOAHUTEC.
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e [lewanbara mam 3arybata OT HAAMYECH 32 HIPOAAxKOa (PUHAHCOB AKTHB CE IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C H3KAIOYCHHC HA 3aryOmTe OT ODE3IICHKA M IIedaAdmTe M 3arydbure or
OOMEHHHUTE KypCOBE AO MOMEHTA HA OTIHCBaHE Ha (PUHAHCOBHA aKTUB. B TO3M MOMeEHT
HATpyIaHATA IIe9aADaTa HMAM 3ary0arTa, IIPH3HATA IIPEAM B APYI BCEOOXBATEH AOXOA, C€
mpekaacuuIpa OT COOCTBEH KalMTaA B II€9aADara HMAH 3arybaTa KaTo KOpeKnus OT
IIpeKAACH(PUKAIIHA.

AnxBaTa, KOATO C€ H3YHCAABA C U3IIOA3BAHE HA METOAA HA €(DEKTUBHHA AHXBEH IIPOLIEHT, CE IIPU3HABA B
OTYETA 32 AOXOAHTE,

AuBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA Ha PA3IIOAOKECHUE 32 IIPOAAKOA CE IIPU3HABAT B
oT4era 32 AOXOAUTE, KOTaTO CE€ YCTAHOBU IIPABOTO HA IPEAIPUATHETO Ad IIOAYYH IIAAIIAHE.

3a pUHAHCOBHUTE aKTHBH, KOHTO CE€ OTYHTAT II0 AMOPTHU3UPAaHA CTOHHOCT, IIe9aAdara HAM 3aryoara or
AKTHBA CE IIPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (DMHAHCOBHAT AKTHUB HAHM (PHHAHCOBHAT IIACHUB CE

OTIINCBA UAH O6€3L[€HFIB2, "u ‘{p€3 Hpoueca Ha aMOpTI/ISI/IpaHC.

I'pymara ormmcsa pUHAHCOB AKTHB, KOIATO |
®  AOIOBOPHUTE IIPaBa BbPXY IMAPUYHUTE HOTOLH OT (DHHAHCOBUS AKTUB €A U3TCKAH, HUAU
®  pexBbpAf (DHHAHCOBHS aKTHB, KOIATO €A IIPEXBbPACHH AOIOBOPHUTE IIPABA 32 IIOAYYABAHE HA
[IAPUYHE IOTOLU OT (DHHAHCOBHS AKTUB HAU C4 3aIIa3¢HU AOTOBOPHHUTE IIPABa 34 IIOAYYABAHE
HA [APUYHUTE HOTOUX OT (PUHAHCOBUS AKTHB, HO € IIOETO AOTOBOPHO 3aABAKCHHE 32 IIAAIIAHE
HA [IAPHYHE IIOTOLM HA CAUH HAH IIOBEYE IIOAYYATEAN B CIIOPA3YMEHUE U TPAHC(EPHT OTTOBaps
Ha yCAOBUATA 32 otnucBane cbraacao MCC 39.

VceaoBus 32 orrucsane:
e Koraro rpymara mpexBbpAn (DHHAHCOB AKTHB CE OLEHABA CTEIICHTA, AO KOATO IIE 3arasu
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!
® aKO Ipylara IPEXBbPAHM B 3HAYHTEAHA CTCIEH BCHYKA PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBHAT aKTHB OTIIHCBA H IIPU3HABA OTACAHO KATO AKTHBH
VMAM TACHBU BCUYKH IIPaBa U 3aABAKEHHA, Ch3AGACHU HAU 3aIIa3¢HU Ipu TpaHcdepa,
® AKO IPyIATA 3aIla3M B 3HAYMUTECAHA CTEIICH BCHYKU PUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY
duHAHCOBUA AKTUB, (PUHAHCOBHUAT AKTUB IIPOABAKABA A ObAE IIPU3HABAH;
® KO IpyHaTa HHUTO IIPEXBBPAs, HATO 3aI1a3BA B 3HAYUTEAHA CTEIIEH BCHYKH PHCKOBE H IIOA3H OT
coOCTBEHOCTTA BBPXY (DHHAHCOBUA aKTHB, CE OIIPEACA AAAU € 3aIIA3UAO KOHTPOA BBPXY
dunrancoBuA akTHUB. B TO3M cAyuail
-aKO IpyllaTa HE € 3aI1a3HMAd KOHTPOA, TA OTIIHCBA (PUHAHCOBUA AKTHB U IIPH3HABA OTACAHO KATO
AKTHUBH MAHU IIACHBU BCUYKH IIPaBa U 3aABAKEHHA, Cb3AAACHH IpU TpaHcdepa.
-aKO IPyIIaTa € 3aI1a3MAAd KOHTPOA, T IIPOABAKABA Ad IIPH3HABA  (DHHAHCOBHSA AKTHB AO CTEIICHTA

Ha HpOA’BA}KaBaH_[OTO My y49aCTHC BbB (bI/IHZLHCOBI/Iﬂ AKTHB.

[1pu ornncBaneTo Ha (PUHAHCOBUA AKTHB PA3AHKATA MEKAY.

a) HeroBaTa HAAAHCOBA CTOMHOCT; U

6) cymaTa Ha IIOAYICHOTO BB3HAIPAKACHHUC (BKAIOUBAIIIO BCHYKU IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIIAHHU IEYaAOH MAH 3aryOH, KOMTO ca OMAHM IPH3HATH

AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAHUTE.
OO0es1eHKa B HECBOHPAEMOCT HA (DUHAHCOBU AKTHBU

prHaTa HpeHCHi[Ba KbM Kpaﬂ Ha BCCKHU OTYCTCH HCpI/IOA AAAN Ca HAAUIIC ODEKTUBHH AOKa3aTECACTBA 32

O6€3HCHK3T£{ Ha q_)I/IHaHCOB AKTHUB AW HA rpyna oT (‘t)I/IHaHCOBI/I AKTHUBU.
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DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTHUBH CE CYUTAT 3a ODE3LEHEHN U €A Bb3HUKHAAH 3aryOU OT
OOE3IICHKA, KOraTO Ca HAAHIIE OOEKTUBHH AOKA3aTEACTBA 32 OOE3LICHKA, IIPOH3XOMKAAIIU OT €AHO HAH
HOBeYe CHOMTHS, KOUTO €A HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPU3HABAHE Ha akTHBA (chOurue "sary6a”)
u Korato Ttosa cpburue 3aryba (manm cpbuTns) nma epekT BEPXy O¥aKBaHNTE OBACIIYU TAPUYHH ITOTOLN
oT (PHHAHCOBUA AKTHB UAH OT IPyHaTa (DHHAHCOBU aKTHBU, KOHTO MOTAT A4 CE OLIEHAT HAACKAHO. Morke
A2 HE € BB3MOXHO Ad C€ HMACHTU(HUINPA CAHUHUYIHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPUIHHHAO
obesrienkara. [lo-ckopo obesleHKaTa MOME Ad € IPHIHMHEHA OT KOMOMHUpaHusA e(eKT Ha HAKOAKO
cponTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIpHU3HABAT.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTU3UPAHA CTOHHOCT

AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bh3HUKHAAA 3aIy0a OT OOE3LEHKA OT KPEAUTH U B3EMAHUA HAH
OT HMHBECTULINU, ABP/KAHI AO IIAACK, OTYHTAHH II0 aMOPTH3MpPaHA CTOMHOCT, CyMaTa Ha 3arybara ce
OILICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTHBA U HACTOAIIATA CTOMHOCT HA OYAKBAHHTE
ObACIIN IMAPUYHA ITOTOLH (C M3KAIOYCHHE Ha OBACIIUTE KPEAHTHHU 3aIyOH, KOUTO HE €4 Bb3HUKHAAHM),
AUCKOHTUPAHH C IIbPBOHAYaAHMS c(PEKTHBEH AUXBCH  IIPOLEHT 3a (puHAHCOBMs akTtuB (1. e.
epeKTUBHUAT AMXBEH IPOLCHT, H3YHCACH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE). BasaHcoBarta CTOMHOCT

Ha aKTHBa CC HAMaAfBa 1 CymMaTa Ha 3ary6aTa ce HpI/IBHaBa B IIe4aA0aTa UAW 3ary6aTa.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHHU 110 IICHA HA IPUAOOUBaHE

AKO nMa ODEKTHBHU AOK432TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3LeHKa Ha (PUHAHCOB AKTUB OTYHTAH
[0 IIcHA Ha IIPHAOOMBAHE, CyMara Ha 3aryboara OT OOE3IIEHKA CE OLICHABA KATO PAa3AHUKA MEKAY
GanaHCOBaTA CTOHHOCT HAa (DUHAHCOBHA AKTHB H HACTOAINATA CTOHHOCT HA4 OYAKBAHHUTE ODACIIH
[IAPHYHN IIOTOLH, AUCKOHTHPAHH C TEKYIIHA IIa3apeH IIPOLEHT HA BB3BPBINAEMOCT 34 IIOAODEH
durancoB akTHB. 3aryOuTe ce IpHU3HABAT B Ile9aAbata man 3aryoara. Takusa 3aryOm or oOe3LieHKa He
HOAAEKAT HA Bb3CTAHOBSBAHE.

OO0esuenka Ha (PUHAHCOBH AKTUBH Ha Pa3IIOAOMKEHUE 32 IIPOAAKOa

Koraro cmaa B cripaBeAAHBaTa CTOHHOCT HA (DHHAHCOB AKTHB HA PAa3IIOAOXKEHHE 32 IIPOAAKDA € IIPH3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  OOEKTMBHH AOKA32TE€ACTBA, 9€ AKTUBBT € ODOE3LEHEH,
HATPYIAHATA 3ary0a, KOATO € IIPH3HATA B APYI BCEOOXBATEH AOXOA, CE€ M3BAKAA OT KAIIHTaAd H CE
IIPU3HABA B II€9aADATa HAH 3ary0aTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyllaHaTa 3ary0a, KOATO Ce IPEKAACH(UIUpPa OT COOCTBEH KAIIUTaA B IIe9aADaTa HAH
zarybaTa, € pPasAMKAaTa MEKAy LICHATA Ha NPHAOOHBaHE (HETHO OT IIOTAIICHMS HA TAABHUIATA H
AMOPTHU3ALMSA) M TEKYIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybara oT 00e3IeHKa Ha (DHHAHCOBHS aKTHB,
IIPU3HATA IIPEAU TOBA B IIe9aAbaTa AU 3ary0ara.

3arybu or OOe3lieHKa, IPH3HATH B IledarbaTa HAM 3ary0arTa, 3a  HMHBECTHIHA B HHCTPYMECHT Ha
COOCTBEHUA KaIIHTAA, KAACHU(DHIIHMPAH KATO HA PA3MOAOMKEHHE 32 IIPOAAKOA, HE Ce BB3CTAHOBABAT B
rmeuaabaTa uAn 3aryoara.

3aryou oT 0Oe3LIeHKa, IPU3HATH B IIe9aAbaTa HAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACU(DHUITUPAH KATO
Ha Pa3sIOAOKEHHE 33 IIPOAAKOA, CE Bb3CTAHOBABAT, BH3CTAHOBECHATA CyMa CE IIPU3HABA B II€9aA0aTa HAU

3aryoara.

ITapuunu cpeacTBa
[TapuuHuTe CpEACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPON M OE3CPOYHH ACIIO3UTH , CbOTBETHO B A€BA U
BBB BaAyTa.
[TapuaHpTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBUAHI HHBECTUIINN, KOUTO €A AECHO OOPBILIAEMH
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.
I'pyrrara e npuesa MOAHTHKA A2 OTYNUTA B CHCTABA HA IAPHYHUTE CH CPEACTBA KPATKOCPOYHU ACHIO3UTH —

AO 3 MECEIIa 1 TaKHBa, KOUTO Ca C IIO-TOASM CpOK, HO HpI/I KOHUTO Apy’)KGCTBOTO HMa ITbACH KOHTpOA
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B’pry BAOMXKCHHUTC HapI/I‘{HI/I CpCACTBa u He Om HpCT’prHAO 32,I'Y6I/I OT ABHZKCHUECTO HaA ITOCACAHUTE. B
CbCTaBa Ha HapI/I"IHI/ITC CpCACTBa B OTUYECTA 32 q)I/IHaHCOBOTO CBbCTOAHMEC Ca HpCACTaBCHI/I M HAYUCACHUTC U

HCITIOAYYCHH AUXBH IIO CBIIUTC ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacrus
Bendky HHBECTUIMH IIBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOECTOMHOCT.
Meroa Ha nenara Ha npuaobusane /cebecroiinocrra/ € METOA 32 OTINTAHE HA AAACHA MHBECTHLMSA, IIPU
KOITO MHBECTHIIUATA CC IIPU3HABA 110 LeHa Ha npuaobusane /cebecroiinoct. I'pymata npusHaBa AOX0Aa
OT HHBECTHULIUATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TA IIOAYYaBA PAasIPEACACHHA OT HATPYIIAHNTE
I1e9aAOM Ha IPEAIPHUATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAU CACA AATATA Ha IIPHAOOHBAHETO.
[ToAydgeHn pasIpeACACHHs, HAABHINABAIIH TE3H IIEYaAOH, Ce PA3TACKAAT KATO BDB3CTAHOBABAHE Ha
MHBECTULIMATA U C€ IIPU3HABAT KATO HAMAaACHME Ha neHara Ha npuaobmsane /cebecroiinocrra/ Ha
MHBECTULIUATA.
WuBecTuiinuTe B aCOLMUPAHI IPEALIPUATHA CE€ OTIUTAT ITI0 METOAQ HA COOCTBEHHSA KAIIUTAA .
WuBecrununre KOUTO HE €a KAACH(DHUIIMPAHU KATO ABILICPHH H ACOLUUPAHU IIPEAIIPUATUA CE OTIUTAT
IO CIIPABEAANBA CTOHHOCT KAaCH(bUIMPAHH KATO (DUHAHCOBU AKTHBU HA PA3IIOAOMKCHHE 33 IIPOAAXKOa,
ceraacuo usucksanusTa Ha MCC39.B caywamre B KOUTO HHBECTHLIMUTE €A B KAIIUTAAOBU MHCTPYMEHTH |
KOHTO HfAMAT KOTHPAHA I1a3apHA II€HA HA aKTUBCH I1a3ap H YUATO CIPABCAAHBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTIHTAT IO IIeHA HA IIPUAOOHBaHe /ceGeCTONHOCT.
WuBectunum KOUTo ca KAACH(DUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABDKAHI 32 HpoAaH(6a/ HAU Ca
BKAFOYUCHU B IPYIIA 32 U3BAKAAHE OT yIOTPeHa, KOATO € KAacn(PUIMpPaHa KaTo AbpraHa 3a mpoaakba / ce

oTunTaT B cborBeTcTBre ¢ To3u MCQPO.

KPCAI/ITI/I, THProBCKH U APYTH B3€MAHUSA
KPCAI/ITI/ITe W B3EMaHUSTA Ca HEACPUBATUBHU Ct)I/IHaHCOBI/I AKTUBHU C (bHKcnpaHH UAU OIIPEACASIECMU
TIAAITAHMSA, KOUTO HE CE KOTUPAT HA AKTUBCH Ma3ap, C U3KAFOYCHUC HA!
® Te3W, KOWTO IPyIlaTa Bb3HAMEPABA Ad ITPOAAAE He3202BHO MAM B OAU3KO OBAEIIE, KOUTO IIE
Obaar KAacncpHquaHH KaTO ABPKAHHM 32 THPIYBAaHE W TE3M, KOUTO CE€ OIPEACAAT IIpU
ObPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHH IIO CIPABEAAMBA CTOMHOCT B neyaAdaTa AN
3aryoara;
® Te3M, KOUTO IPyIIaTa OIIPEACAS KAaTO Ha PA3IOAOKCHUE 32 npoAam6a IIpA ITBPBOHAYAAHOTO
TIPU3HABAHE, AW
® Te3, IIPU KOUTO ABPIKATCAAT MOXKE Ad HAMA BB3MOKHOCT AAd BH3CTAHOBU B 3HAYUTCAHA CTCIICH
IAATA CH I'bPBOHAYAAHA WHBCCTUIINS, C M3KAFOUYCHUC HA CAYYAUTE, IPU KOUTO HNPHUYUHATA €
BAOITIaBAaHE HA KPEAHMTHOTO KAa4YECTBO M KOUTO CE KAaCI/I(pHL[HpaT KaTO Ha Pa3IIOAOKCHUE 32
mpoaaxoa.
Karo KPCAUTH U B3eMaHUsA Ce KAaCI/I(pHL[HpaT (t)I/IHaHCOBI/I AKTUBH  BB3HUKHAAU OT AWPEKTHO
TIPEAOCTABSHE HA CTOKH, YCAYIH, TAPU UAW TTAPUIHU EKBHUBAACHTH/ THPrOBCKU B3EMaHUS U KPCAI/ITI/I/ .
KPCAI/ITI/ITG 1 B3EMAHUATA, KOUTO Ca C (bHKCHpaH ITAAEK CE OTUUTAT IO AMOPTU3UPAHATA UM CTOMHOCT.
KPCAI/ITI/ITC M B3eMAHUATA KOUTO ca 0e3 (pHKCHpaH HAAEK CE OTYUTAT II0 CEDECTOMHOCT.
HPCAHAaTCHI/ITC Pa3X0OAM, KOHUTO KACaAT CACABAIIU OTYCTHU IICPUOAU CE IPEACTABAT KaTO aBAHCOBO

HpCBCACHI/I CYMH Ha AOCTAaBYHIIM 11 C€ BKAIOYBAT B T'prOBCKI/ITC B3EMaHUA.
AaH'I:I_II/I 34 Bb3CTAHOBABAHC

AaH’bL[HTC 32 Bb3CTAaHOBABAHEC HC HpOI/ISTI/I‘IaT oT AOI‘OBOPHI/I B3aMMOOTHOIIICHHSA, HE CE KAaCI/I(bI/IL[I/IpaT

B KaTCFOpI/II/ITC Q)I/IHQ.HCOBI/I AKTUBH. T'e BKATOUBAT.
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—CyMI/ITC Ha BB3CTAHOBHMHTC AAHBIIH B’pry AOXOA2 BDBHB Bp1>31<a ¢ obaaraemara HC‘IQ.A621/A&H'I)‘IH2.T21
3ary6a 3a HCPI/IOAS. W ITAQATCHU CYMH 34 TCKYIII 11 HpCAXOACH HCpI/IOA HpCBI/ILHaBaH_[I/I ADBAKIMUTC CYMH.
—CyMI/ITC Ha AAHDBYCH KpC,A,I/ITI/I 32 Bb3CTAaHOBABAaHC 1 HpI/IXBaH_[aHC CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA M IIAA-
TEHH CYMH 34 TCKYII 1 HpCAXOACH HCpI/IOA HpCBI/IH_IaBaH_[I/I ADAKIMHUTE CYMH 32 ApyI’I/I AAQHDBIIN.

TCKyH_[I/ITC AAaHDBYIHHU AKTHUBH 34 TCKYIIHSA 1 HpCAXOAHI/I HepI/IOAI/I CC OICHABAT IIO CyMaTa, KOATO CE€ OYaKBa
Ad 6’I)AC BB3CTAaHOBCHA OT AAHBYHHTC OpI‘aHI/I HpI/I HpI/IAaFaHC HAa AAHBYHHM CTABKM W AAHDBYHH 3aKOHH,

AeﬁCT‘BaLL[I/I HAH OY2aKBAaHH AAd BAA3AT B CHIAQA KbM Kpaﬂ Ha OTYCTHHUA HCPI/IOA.

Marepuasnu 3amacu
I'pymara mpraara MCC 2 32 OTYHTAHE Ha MATEPUAAHUTE 32ITACH.
MarepuasHu 3amacu ca aKTHBH.
-ABPIKAHN 32 IPOAAKOA B OOMHAHIS XOA Ha cTonanckara Aeinoct /croku,mpoaykuus/;
-HAMUPAIIH C€ B IIPOLEC Ha IIPOM3BOACTBO 32 TakaBa IPoAaxk0Oa /He3aBbprieHo IponsBoACTBO/
-MAaTEPUAAHHU 3aIIACH, KOUTO CE HU3PAXOABAT B IIPOU3BOACTBCHHA IIPOLEC HAM IIPH IIPEAOCTABSHE Ha
yeayrm;/ marepraan, cyposunu/
MarepuasHuTE 3aIIacH Ce OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA pPeasusyeMa
CTOMHOCT.
CeOecToMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAHU IIO 3aKYIIyBAHETO,
rnpepabOTKaTa, KAKTO H APYIH Pa3sXOAH, HAIIPABEHH BbB BPb3KA C AOCTABAHETO HM AO CEIAITHOTO
CHCTOAHUE U MECTOIIOAOKEHME.
PasxoanrTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3AITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIM, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A2 C€ OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHUTE MATEPHUAAUTE U YCAYIHTE. 1'BPrOBCKHTE OTCTBIKU padard U Ap. IIOAOOHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OILIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 3a mpepaboTka BKAIOYBAT IIPEKH PA3XOAU M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIINA.
IIpomerAuBHTE OOIIN PAa3XOAH CE PA3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a Ha PEAAHOTO
H3I03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PA3XOAH CE Pa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKLIMATA Ha 0Oasza Ha
HOPMAAHHS KaITAIUTET HA IPOU3BOACTBEHHTE MOIIIHOCTH.
KoAndectBOTO 0OOIIN TOCTOAHHH Pa3XxOAH, KOHTO OTTOBAPAT HAa PasAHMKATA MEXKAY HOPMAAHUA
KaITAIIUTET U AOCTUTHATHA KAITAITUTET CE IPU3HABAT 334 PA3XOAH 34 IIEPUOAA B KOUTO TE Bb3HHUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BbB BPb3Ka C AOBEKAAHETO HA MATEPUAAHITE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOXKEHHUE
¥ CbCTOSIHUE,
B orpaHudeHn cAy9au pasxOAH IIO IIOA3BAHM KpeAurtH, kouro ca onpeacacau B MCC 23 Pasxoan 1o
32€MH, CE BKAIOUYBAT B CTOMHOCTTA HA MATCPHAAHHTE 3aI1aCH.
PaszxoAn kouTO HE ce BKAIOUYBAT B COECTOMHOCTTA HA IIPOHU3BEACHATA IIPOAYKIIHA U CE IPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOIHO Ca Bb3HHKHAAH Ca!
-KOAMYECTBA MATEPUAAHT ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIH.
-Pa3sXOAHM 32 CbXPAHEHHUE B CKAAA.
-AAMHHHCTPATHBHHI Pa3XOAH.

-Pa3sXOAH II0 IpoAaKOHTE.

CebecToHOCT IpU IPEAOCTABAHE HA YCAYIU

AOTOAKOBQ,, AOKOAKOTO HpI/I HpCAOCTaBHHCTO Ha YCAYIH CE€ IIOA3BAT MaTCpI/IaAHI/I 3arracu, TO TE€ CE
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CeOeCcTOHHOCTa Ce ChCTOH IAABHO OT Pa3sXOAWTE 34 TPYA K
ApyI‘I/ITC paSXOAH 3a HCpCOHaAa, 3a€T B HpCAOCTaBHHCTO Ha YCAyraTa, BKAIOYHUTCAHO CAYKHTCAHTC,

HM3ITbAHABAIIM HAA30PHA ACMHOCT, M CBHOTBETHATA YACT OT oorure Pa3XOAM 32 THX. prA’bT U APYIHA
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paBXOAI/I, CB’bp3aHI/I C HpOAa)K6I/ITC u O6L[II/IH Z.AMI/IHI/ICTPH.TI/IBCH HCpCOHaA, HC C€ BKAIOYBAT, a CC
HpI/ISHaBaT 3a pa3onH B HCpI/IOAa, B KOITO Ca Bb3HHUKHAAM.

HOTPC6ACHI/ICTO Ha MAaTCPpHAAHH 3AITACH CC OLICHABA ITIO CPECAHO IIPETCTACHA CTOIHOCT.

CebecroHOCTTA HA MaTCpI/Iﬂ.AHI/ITC 3a11acl MOXKE Aa HE € Bb3CTAaHOBHMA, B CAY‘{&I;‘I 9e 1€ Ca HOBpCAeHI/I
AU Ca TAAOCTHO UAHW YACTHYIHO MOpaAHO OCTapCAI/I, HNAHW AKO BMa CIIaA B HpOAa}KHI/ITC M IICHH. C”bH_[O
Taka ceDeCTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3a1racl MOKE Aa HC 6’bAC Bb3CTAaHOBHMA, aAKO HpI/I6AI/ISI/ITCAHO
OHpCACACHI/ITC paSXOAI/I 3a SaB'pr_IBaHC A HpI/I6AI/I3I/ITCAHO OHpCACACHI/ITC paSXOAI/I, KOHTO III¢C 6”bAaT
HaHpaBCHI/I 32 OCBIIIECCTBABAHC HA HpoAam6aTa, Ca C€ YBCAUIHAM. MaTCpI/IaAHI/ITC 3aI1aCH CE€ HaMaAfABAT AO
HCTHATA pCaAI/ISYGMa CTOMHOCT Ha Daszara Ha OTACAHHU ITO3UIIHH. HpI/I HAKOH ODCTOATEACTBA 0DAYE MOKE
Ad 6’bAC IIOAXOAAIIIO AA CE prHI/IpaT CXOAHH AL CB’praHI/I ITO3HUITHH.

KbM Bcexu CACABAIIT HCpI/IOA ce HpaBI/I HOBa OIICHKAa Ha HETHaTa peaAI/I3yeMa croruocr. Koraro
ycAoBuATa, AOBCAH AO CHIDKABaHC Ha Ma.TCpI/IaAHI/ITC 3aIraCcu IIOA TAXHATA CC6€ﬂOﬁHOCT, BE€YEC HEC Ca
HAAHUIC HAW KOIaTO HMa SICHO AOKAa3aTCACTBO 3a YBCAHMYCHHC B HCTHATA pCaAHSyCMa CTOMHOCT 32.paAI/I
HpOMHHa B MKOHOMMYCCKHUTEC O6CTOHT€ACTB2., cymMara Ha O6€3L[CHK9.T2. C€ BB3CTAaHOBABA TaKa, Y€ HOBaTa
0aAaHCOBA CymMa ¢ IIO-HHCKaTa OT ceDECTOHOCTTA U Hpepa3rAeAaHaTa HCTHA peaAnsyeMa CTOMHOCT.
Bro3cranossasanero e OFpaHI/I‘{CHO AO CymMmaTa Ha H'prOHa“IaAHaTa O6CSHCHK2..

HpI/I HpOAa)KGa Ha MaTCpI/IQ.AHI/I 3aI1ac, 0aAAHCOBATA CyMa Ha TE€31 MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa KaToO
pason HpCS HCPI/IOAB,, HpCS KOWTO CHOTBETHHSIT HpI/IXOA € HpI/ISHaT. CyMaTa Ha BCAKa O6€3L[CHK2. Ha
MaTCpI/IaAHI/ITe 3arracl AO HETHaATa UM pea/\nsyeMa CTOﬂHOCT, KAaKTO M BCHYKU 3211“}7614 oT MaTCpI/IaAHI/I
3arracu Cce HpI/ISHaBaT KaTo pa3XOAI/I 3a HepI/IOAa Ha O6CSHCHKaTa HAHW H2 BB3HHKBAHCTO Ha 32.I'y6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6p2,THO BbH3CTAHOBSIBAHE HA CTOHMHOCTTA HA O6CSHCHKaTa Ha MaTCpI/IaAHI/ITC
34ITACH, Bb3HUKHAAd B pCSyATaT Ha YBCAMYCHHCTO Ha HCTHATA peaAnsyeMa CTOI>‘IHOCT, ce HpI/ISHaBa KaToO
HaMaAfIBAHE Ha CyMara Ha HpI/ISHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu Hp€3 HCpI/IOAa, HpCS KOUTO
BB3CTAHOBABAHCTO € Bb3HUKHAAO.

Hsakon MaTCpI/IaAHI/I 3arracu MoraTt Aa 6'I)A21T OTHECCHH IIO CMCTKHTEC Ha ApyFI/I AKTHUBH, KAaTO HaHpI/IMCp
MaTCpI/IaAHI/I 3a11aC, KOHUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaAMOTO HpCAHpI/IHTI/IC
cobCTBEHT HNMOTH, C'bOp’b)KeHI/IH u o6opyABaHe. MaTepI/IaAHI/ITC 3a11ac, OTHECCHU KbM ApyI‘ AKTHUB, CC

HpI/ISHaBaT 34 paSXOA B HpOA’bA)KCHI/IC IIOAC3HHA KBOT HA aKTHBA.

AKTHUBU ABPIKAHU 32 IPOAAKOA
Karo akruBu aApprkaHu 3a mpoaaxOa cpraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHBH, YHATO
GanaHCOBa CTOHHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUpPE3
IIPOABAYKABAILIA YIIOTPeOa.
AKTUBUTE ADBPMKAHH 34 IPOAAKOA Ce OLEHABAT IO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPAaBEAAMBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 34 IIPOALKDOATA.
3aryba or oOe3lieHKA Ce IPU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAILIO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABPMKAHH 32 IPOAAKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
HA AKTUBU ADBDKAHH 32 IIPOAQKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3IICHKATA Ha CHOTBETHHA AKTUB

HaurcAeHa npeau cbraacao MCC36 u MODOS.

CoOcTBEeH KarmuTaA
CoOcrBeHUAT KAIIUTAA HA IPEAIIPUATUETO CE CHCTOU OT.
OCHOBEH KaIlMTaA BKAFOUBAIIL .
e PerucrpupaH Kamnuraa —IPEACTABEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBAEOHO pEILCHHE 3a
perucrpanus Ha Tpetic I'pym Xoaa AA; u

o I/ISKyHCHI/I coOCTBEHT AKIIHUH — HpCACTaBCHI/I IIO II€HA HA HpI/IAO6I/IBaHC.
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AKO rpymaTa IIpPHAOOHE IIOBTOPHO CBOM MHCTPYMCHTH Ha COOCTBEHES KAIIMTAA, TE3H HHCTPYMCHTH
(M3KymeHH COOCTBEHHM aKIUM) CE IIPHUCHAAAT OT coOCTBeHMs kammtas. He ce mpusmasa Huto mevaa®a,
HUTO 3aryba OT IIOKYIIKAT4, IIPOARKOATA, CMHTHPAHETO HAM OOE3CHABAHCTO HA HHCTPYMCHTH Ha
COOCTBECHIS KAIIMTAA HA IPyIATa. [IAaTEHOTO HAM IIOAYYCHOTO BB3HATPAKACHIC CE IIPU3HABA AUPEKTHO
B COOCTBEHMS KAITHTAA.

[Tpu m3AaBAHETO MAH IIPHAOOHBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHIS KAITUTAA IPYIIATa IIPABH
PAa3sAHYHE PasXOAH. Te3nm pasXOAM OOHYAMHO BKAIOYBAT PETHCTPALIAA KU APYTH 3aKOHOBH TaKCH,
M3IIAATCHH CYMH Ha IIPABHU, CUCTOBOAHH U APYIH IPO(ECHOHAAHN KOHCYATAHTH U AP.IIOAOOHH. [lpnm
KAIIUTAAOBA CACAKA PA3XOAUTE ITO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHC Ha COOCTBEHMS
KanuTaA (HETHO OT BCUYUKM CBBP3aHH IIPE(DEPEHIIIN 32 AAHBK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO €A
AOITBAHHTCAHH PAa3XOAH, IPSKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOHTO B IPOTHUBCH CAydYail Omxa Oman

u3bermaTy. PaSXOAI/ITe ITO KaITUTAaAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/ISHaBaT KaTo paSXOA.

Pesepsu BrArOUBarIm
e [lpemunu or eMuCHH- OOPa3yBaHU OT EMHTHUPAHE HA COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — OOpa3yBaHU OT PA3IPEACACHHE Ha I1€9aA0a CbIAACHO M3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATApHA U yIPEANTEAHHUS AKT HA IPEAIIPHATHETO.
e Pesepsu o1 mpensarcAcHUs — (DOPMUPAHH OT IIPEH3YUCACHHSA HA PE3YITaTUTE U (PUHAHCOBOTO
CBbCTOSIHUE HA ABIICPHH IPEAUPUATHA B UyKOHHA BBB BaAyTaTa HA IIPEACTABAHE HA
KOHCOAUAHNPAHHUA OTYET.

o A,pyTI/I pCSCpBI/I - O6p2,3YBaHI/I II0 pCI_HCHI/IC Ha CO6CTBCHI/II_[I/IT€ Ha KaltkTaAa

PuHancos pCSyATaT BKAFOYBAIII.

Hepa3npeAeAeHa KbM Kpaf:[ Ha OTYCTHUA HCPI/IOA HﬂprHaHﬂ. He‘Iﬂ.A6a oT HPCAXOAHI/I HepI/IOAI/I.
HeHOKpHTa KbM Kpaf:[ Ha OTYCTHUA HepI/IOA Hﬂ.prHaHﬂ. 32.I'y621 oT HpeAXOAHI/I HCPHOAI/I.
ITeuanba/3aryba oT meproAa.

TeKyI_un U HETEKYIU NACUBU
ITacus ce KAaCI/ICpI/IHI/Ipa KATO TEKYII , KOTATO OTrOBapsA HA HAKOH OT CAEAHUTE KPUTEPULL
®  OYaKBa AA YPCAH ITACHBA B CBOSI HOPMAACH OIICPATHUBEH ITUKBA,
®  ABPIKH ITACHBA IIPECAUMHO C IIEA ThPIYBaHE,
® IIACHBBT CACABA A2 OBAE YPCACH B paMKHTE HAa ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHUSA
TICPUOA, UAU
®  IIPCAIPHUATHETO HAMA 6esyCAOBHo IPaBO A2 OTCPOYBA YPEKAAHETO HA IACHBA 32 IIEPUOA HAM-

MaAKO ABAHAACCET MECela CACA Kpasd Ha OTICTHHUS IICPHOA.

ITacus ce KAaCHq)HHHpa KaTO HETEKYIT] aKO HE OTTOBAPs Ha KPUTCPUUTE 1A KAaCH(pHL[HpaHe KATO TEKYIII.
ITacus ce KAacmpHmea KaTO TEKYIIT, KOTaTO T€ CACABA A4 CC YPEAU B PAMKUTE Ha ABAHAACCET MECEIIA OT
Kpas Ha OTYCTHUS IICPUOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OuA 3a TIEPUOA TIO-ABABI OT ABAHAACCET MECEITa,; U
®  CACA Kpas HA OTYCTHUS MEPHUOA U IIPCAU (pHHaHCOBHTe OTYETH A4 Ca OAO6p€HI/I 3a Hy6AI/IKyBaHC
€ CKAFOYEHO CITOpa3yMEHUE 3a pe(pHHchnpaHe WAU 32 HOB ITOTACUTEACH ITAAH HAa ABATOCPOYHA
Oasza.

PuHAHCOBU TACUBH
I'pymara npuaara MCC32 u MCC39 npu orunrrane Ha (DHHAHCOBH ITACHBIL
DUHAHCOB ITACHB € BCEKH ITACUB KOMTO € |

-~AOTOBOPHO 3aABAYKECHUE .
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® A2 CE IPEAOCTABAT HAPUYHU CPEACTBA HAH APYT (PUHAHCOB aKTUB HA APYTO IIPEAIPUATAC;UAT

® Aa ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBA C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIIMAAHO HEOAATOIIPUATHH 32 IIPCAIIPHUATUCTO;UAL

-AOIOBOP, KOHUTO IIle OBAE HAU MOKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHHA KAIIHTaA Ha

OPCATIPUATHETO U €.

® HeAepHBATHUB, 332 KOHTO IPEAIPHUATHETO € HAH MOXKE A2 OBAC 3aABAKCHO A2 IIPEAOCTABU
IIPOMEHAHUB OPON HHCTPYMEHTH Ha COOCTBEHUS CH KAIIHTAA, HAH

®  ACpHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHB 33 (DHKCHpPAH OPOIl MHCTPYMEHTH HA COOCTBEHUSA
KallUTaA Ha IpylaTa. 3a Ta3W LA MHCTPYMEHTHTE HA COOCTBEHHA KAIIMTaA HA IpyllaTa HE
BKAIOYBAT Bb3BPBINAeMU (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIMPAHN KATO HHCTPYMEHTH Ha
COOCTBEHHUA KaIlUTaA, KOUTO HAAarar 3aAbAYKEHHETO Ad CE IPEAOCTaBH Ha APyra CTpaHa
IPOIIOPLIHOHAACH AAA OT HETHHTE aKTHBH Ha IIPEAIPHATHETO CAMO IIPH AMKBHAALIUSA, HAU
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 332 ODBACIIO IIOAYYABAHE MAH IIPEAOCTABAHE HA MHCTPYMEHTH

HA COOCTBEHUS KAITUTAA HA HpCAHpI/IHTI/ICTO.

DuraHCBHATEC HHCTPYMECHTH-IIACHBH CE KAACH(DUITHPAT B CACAHHUTE KATCTOPHH CBIAACHO M3MCKBAHMATA HA
MCC 39:

e  DuHAHCOBH IIACHBH, OTIHTAHM IO CIIPABCAAMBA CTOHHOCT B II€9aA0ATA HAM 3aIyOaTa!
- KAACH(PUIIHIPAHY KATO ABPIKAHU 32 THPIYBAHE
- IIPH IIBPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACAA OT IPCAIPHATHETO 3d OTYHTAHE IO CIIPABCAAHMBA
CTOHHOCT B IIe9aAbara uAn 3aryoara

e  DuHAHCOBH IIACHBH, OTIHTAHH II0 AMOPTH3UPAHA CTOHHOCT

e  DuHAHCOBH MACHBH CE IIPU3HABAT B OTYCTa 32 (DHHAHCOBOTO CBCTOSHIEE, KOTATO IIPCATIPHSITHE

OT IPyHATa CTAHE CTPAHA IO AOTOBOPHUTE YCAOBHS HA HHCTPYMCHTA.

I1pu IppBOHAYAAHOTO INpH3HABAHE (PUHAHCOBHUTE IIACHBH CE OTYUTAT IIO CIIPABCAAMBATA UM CTOHHOCT,
IIATIOC B CAy4Yail Ha (DHHAHCOBH ITACHBH, KOHTO HE CE OTYHUTAT IO CIIPABEAAHBA CTOMHOCT B Ireuarbara
HAH 3ary0aTa, Pa3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IPHAOOHBAHETO MAU M3AABAHETO Ha

dpuHAHCOBUA ITACUB.

ITocaeaBariia orieHka Ha (DUHAHCOBHU IIACHBU

e [lo cmpaBeaamBa cTOIHOCT
-(bHMHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3ary0ara;
C wu3KAIOYEHME HA IIACHBHTE - ACPHBATHUBH, KOHTO €4 OOBBP3aHM C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHS KAIIMTAA H TPAOBA Ad CE YPEAAT dUpe3 IIPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHSA KAIIUTAA, YUATO CIPABEAAHBA CTOHMHOCT HE MOXKE Ad CE OLICHH HAAEKAHO, KOHTO CE OTIUTAT
110 IIeHA Ha IIPUAOOHBAHE,

e [lo amopru3supaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA HA e(DEKTHBHUA AUXBEH IIPOLICHT

-BCHTYKH OCTAaHAAH (‘t)I/IHaHCOBI/I ITaCUBH1

ITeganOu 1 3aryou OT (PUHAHCOBH IIACHBIU CE IIPH3HABAT
e [leyanOu u 3aryOm oT (PHHAHCOBH IIACHBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAANBA
CTOHHOCT B I1e4aAbaTa HAK 3ary0aTa, Ce IPH3HABAT B OTYETA 32 AOXOAHUTE,
e [leyanbara mam 3arybata OT (PUHAHCOBH IACHBH KOUTO CE OTYUTAT 110 AMOPTHU3HUPAHA CTOHHOCT
Ce IIPU3HABA B OTYETA 3a AOXOAHUTE, KOTATO (DUHAHCOBHAT ITACHB CE OTIIMCBA U Ype3 IPOIeca Ha
AMOPTH3HPAHE,
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@OUHAHCOBU ITACHUBU CE€ OTIIMCBAT (I/IAI/I 9acT OT CpI/IHaHCOBI/IH HaCI/IB) , KOraTo TOM € IIOraceH - T. €.
KoraTo 3AA'BbAKECHUCTO, OHpCACACHO B AOFOBOpa, € OTIIAAHAAO, aHyAI/IpaHO AN CPOK'I:T My €
H3TCKDBA.
HpI/I OTIIMCBAaHEC HA @I/IHQHCOB I1aCuB paSAI/IKaTa MCIKAY OaAaHCOBATA CTOMHOCT HA q)I/IHaHCOB ITaCuB (I/IAI/I
Ha Y9acCT OT q_)I/IHaHCOB HaCI/IB), KOHTO € HpCKpaTCH AU HpCXB’preH Ha TpCTa CTpaHa, U IIAATECHOTO
B’bSHaI“pa)KACHHC, BKAKOYHUTCAHO HpCXB’prCHI/ITC H IIOCTH HCHapI/I"IHI/I AKTHUBU M ITaCHBH, CC HpI/ISHaBa B

OoT4YETa 32 AOXOAUTE.

TBpProBcKu 1 APYrH 3aABAYKCHUA U KPEAUTH
Kpeaurn, ThproBcku u APy 3aAbAKEHNA ca (DHHAHCOBU IACHBU BB3HUKHAAH OT AHPEKTHO IIOAYYIaBABE
HA CTOKH, YCAYTH, IAPH UAM TAPUIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IIPH3HABAHE KPEAUTHUTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca Oe3 dpukcupan
IMAAEK CE OTYHUTAT IO OLICHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.

KPCAI/ITI/ITC 1 3AABAKCHHUATA, KOHUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYHUTAT ITO aMOpTI/IBI/IpaHaTa HM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHBYHH 3aABAKCHHA  HE IIPOM3THYAT OT AOLOBOPHH B3aHMOOTHOIIEHHA M HE Ce
KAACH(DUIIUPAT KaTO (DHHAHCOBU IACUBH. 1€ BKAIOYBAT!
-TexkyIuaT AAHBK BBPXY AOXOAA 34 TEKYILHA U IIPEAXOAHU IIEPHOAN C€ IIPU3HABA KATO IIACHUB AO CTCIICH-
T4, AO KOATO HE € ITAATEH.
-TexyIlu 3aAbAYKEHNA 32 AAHBILIN CbIAACHO APYIU AAHBYHHU 3aKOHH.
Texyrure AAHbYHHI ITACHBH 34 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMAaTa, KOATO CE OYAKBA
A2 ObA€ IIAATEHA HA AAHBYHUTE OPIAHU IIPU IIPHAAraHEe HA AAHBYHU CTABKU M AAHDYHH 3aKOHH, ACHCT-

Balmyd KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

BeSB’B3Me3AHI/I CpeACTBa HpeAOCTaBeHI/I oT A’Bp)KaBaTa
BCSB’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)}(aBaTa CBbIAACHO MCC20 ca IIOMOIIT oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, A’bp)KaBHI/ITC Ar¢cHIIu u Ap. HOAO6HI/I OpI‘aHI/I, KOHUTO MoOrat Aa 6’I)A2.T
MCECTHH, HAIIMOHAAHH HWAH MC)KAyHapOAHI/I/ IIOA q_)opMaTa Ha HpeXB’prﬂHe Ha pecprI/I KbM
HpCAHpI/IHTI/IH oT rpyHaTa B 3aMAHA HA MHHAAO HAM 6’I>ACH_IO CBHOTBETCTBHEC C OHpCACACHI/I yCAOBHS IIO
OTHOIILICHHEC Ha OHCpaTI/IBHI/ITC A,CfIHOCTI/I.TC HN3KAKOYBAT q_)OpMI/I Ha HpaBI/ITCACTBCHa IIOMOIII, KOHUTO HE
MoOraT B paMKI/ITC Ha paSYMHOTO Ad 6"bA2.T OCTOMHOCTEHU 1 CACAKH C A’bp)KaBaTa, KOHTO HC MOraT Aa 6’bAaT
paSI‘paHI/I‘ICHI/I oT HOpMaAHI/ITC T'pr“OBCKI/I CACAKH HA prHaTa.
BCSB’I)BMCSAHI/I CpCACTBa ' CB’bpSaHI/I C aKTHUBH, Ca 663B’bSM63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa,
9HCETO OCHOBHO YCAOBHC €, YC HPCAHPI/IHTI/ICTO oT rpyHaTa, OTTOBapHH_[O Ha YCAOBHATA 34 ITIOAYIABAHETO
UM CACABA Aa 3aKYIIH, Cb3AAAC UAM IIO Apyr HAYMH Aad HPI/IAO6I/IC A’bAFOTpafIHH AKTHUBH.
BCBB’I)SMCSAHI/I CpCACTBa CB’bp3aHI/I C HpI/IXOAI/I, ca 663B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp}KaBaTa,
paSAI/I‘IHI/I OT OHE3H CB’bpSaHI/I C aKTHUBH.
BCSB'I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’pr(aBaTa ce HpCACTaBHT KaTo HpI/IXOAI/I 3a 6’I>ACH_[I/I HCPHOAH,
KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATHYHO M paHI/IOHaAHO 3a cpoxa Ha IIOAC3HUA XXHUBOT HA aKTHBA.
BCSB'I)SMCSAHI/I CpCACTBa HpCAOCTﬂ.BCHI/I oT A’bp)KaBaTa y CB’bpaHI/I C HPI/IXOAI/I ce HPCACTQ.BHT KaTo HPI/IXOAI/I
3a 6”I>A€L[H/I HepHOAI/I, KOHTO CC€ HpI/IBHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO CE HpI/ISHaBaT paSXOAI/ITC 3a

HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABAYKEHNA KBM IIEPCOHAAA U IIPOBU3UU 32 ABATOCPOYHH AOXOAHM HA IIEPCOHAAA
TpyAOBHTE 1 OCHIYPHTEAHH OTHOIICHHA C PAOOTHHIIUTE U CAYKHTeAnTe B I'pymara ce ocHOBaBaT Ha
pasmopeabute Ha Koaekca Ha Tpyaa M Ha PasnmopeADHTE Ha ACHCTBYBAIIIOTO OCHUTYPHTEAHO

3aKOHOAQTEACTBO.
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OCHOBHO 3aAbAKEHHE HA PabOTOAATEAS € Ad U3BBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTHUS
LIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO H Cpely 6e3paboTUIa OCUIYPSBAHE.

PasMepure Ha OCHUIYPUTEAHHTE BHOCKU CE€ VIBBPIKAABAT CbC 3aKOH. BHOCKHTE Ce PasIIPEACAST MEKAY
paboToAaTEAS U OCHUIYPEHOTO AHIE B CHOTHOIIEHHE, KOCTO €€ IIPOMEHS €KETOAHO H € OIPEACACHO €
OCHIYPHTEAHUS KOACKC.

OCBeH B3aABAKHTEAHOTO ADBPMKABHO ODILECTBCHO OCHUIYPABAHE CBILECTBYBAT 3AKOHOBO CB3AAACHH
BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSBAHE B AOOPOBOACH (DOHA.
KbM ApPYKeCTBOTO HfIMA CH3AAACH U (PYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
Ocnrypureannre n neacuoHHu cxemu /maanose/, IIPUAAraHE OT APY/KECTBOTO B Ka4eCTBOTO My HA
paboroaarea, ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIPEABAPUTEAHO TBBPAO OLPEACACHU
/Aepurnpann/.

Kparkocpounure A0xoau 3a repconasa /mnsnckyemn B pamknte Ha 12 Mecema CAeA Kpasi Ha IIEPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 32 TAx/ Ce IIPU3HABAT KATO Pa3sXOA B OTYUCTA 32 AOXOAUTE, B KOHUTO €
ITOAOKEH TPYABT 32 TAX H KATO TEKYIO 3aAbAKeHUe /CACA IIPHUCIIAAAHE HA BCHYKH [TAATCHH BEYE CyMU H
noaarammu ce yApbxkn/. KbMm Aatata Ha roAumHms (bUHAHCOB OTYET APY/KECTBOTO IPABH OLICHKA Ha
OYAKBAHUTE PAa3XOAH II0 HATPYIBAIIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOSTO CE O4YakBa Aa OBAC
M3IAATCHA KATO PE3YATAT OT HEUBIIOAZBAHOTO IIPABO HA HATPYIIAH OTIYCK. B OLICHKATA Ce BKAFOYBAT
PasXOAUTE 32 CAMUTE BB3HAIPAKACHUS U PASXOAUTE 32 3aABAKHTEAHOTO OOIIECTBEHO OCUIYPSBAHE,
KOUTO pabOTOAATEAST ABAKI BBPXY TE3U CYMU.

Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO A4 M3IIAAINA HA [IEPCOHAAA [IPH HACTBIIBAHE HA
[ICHCHOHHA BBb3PACT OOE3IIETCHIE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTAK B IIPEALPUSTHETO MOKE Al
Bapupa MexAy 2 1 6 OpyrHE MecedHn pabOTHM 3AIIAATU KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
paBooTHOLIeHHe. 110 CBOMTE XAapaKTEPUCTHKU TE3U CXEMHU IIPEACTABAABAT I[IAAHOBE C ACPUHHPAHH
AOXOAM.

OnpeAeAsHETO HA pasMepa Ha TE3U 3aABAKCHHUs Ce U3BBPIIBA HA 0a3aTa HA AKTIOCPCKA OLCHKA Ha

CEraIrHaTa MM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun
IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOIHOCT HAH CyMa.
[IpoBusuu ce HpHU3HABAT IO IIOBOA HA KOHCTPYKTHBHU U IIPABHU 3aABAKCHUA BB3HUKHAAH B PE3YATAT
Ha MHHAAHM ChOHUTHA cbraacuo msucksannara ma MCC 37.
IIpaBHO 3aADbANKEHHE € 3aABAKEHIE, KOETO IIPOU3AHU3A OT.
®  AOroBOD (CIIOPEA HETOBHTE H3PHYHU KAAY3H H IIO TOAPa3OupaHe);
o 3aKOHOAQATEACTBO,; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAYKEHIE, KOCTO IIPOU3AU3A OT ACHCTBHATA Ha IPyIIaTa, KOraTo.
e mHa 0asara HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHH HOAUTHKH HAH
AOCTATBYHO CHEHH(DUIHO TEKYIIO TBbPACHUE IPylIaTa € II0Ka3aAa Ha APYTH CTPaHH, Y€ € FOTOBA
Aa TIpUEME OIIPEACACHU OTTOBOPHOCTH, U
®  KATO PE3YATAT IPYHATA Cb3AABA § APYIUTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE M3IIBAHH TE3N
OTTOBOPHOCTH.
IIpoBusus ce mpusHAaBa TOraBa, KOraTo.
® IpyIaTa MMa HACTOAIIO 3aABAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAU
CHONTHS,
® Ma BEPOATHOCT 32 IIOracfiBaHE HA 3aADAKCHHETO A2 OBAC HEOOXOAUM IIOTOK PECYPCH,
CHABPIKALIL UKOHOMIYECKH IIOA3H; U
® MOxKe Aa ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHUETO.

Axo Te3n YCAOBHS HE Ca U3ITBAHCHH, HpOBI/ISI/IH HE C€ HpI/ISHaBa.
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HpOBI/I3I/II/ITC ce HpI/ISHaBaT II0 HafI—AO6paTa HpI/I6AI/I31/ITCAHa OIICHKAa Ha p’bKOBOACTBOTO KbM Kpaﬂ Ha
OTYCTHUA HepI/IOA 34 paSXOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAaHe Ha HACTOAIIIOTO 3aABbAYKCHUC.
HpI/I3HaTI/IT€ CymMHn Ha HpOBI/ISI/II/I ce Hpepa3rAemaT KbM BCCKU Kpaf/i Ha OTYCTCH HCPI/IOA u Cce

IIPEU3INCAABAT C IICA CE€ OTpa3n Haﬁ—AO6paTa TCKyIlla OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo nsuxsanusara Ha MCPOS rpymara kaacuuuupa Kato IaCHBU AbPKAHU 32 IIPOAAKDA, TACHBH

BKAKOYCHU B rpyna 32 U3BaXKAQAHE OT yHOTpC6a. ITacuBure ce OILICHABAT B ChbOTBETCTBHEC C M3MCKBAHUATA HA

MCDO5.

Or1CcpoyeHH AAH'BUHM AKTUBYU U ITACUBU
OrcpodeHnTE AAHBPYHI AKTHBY U ITACHBY CC IIPHHABAT 34 BPEMCHHI PA3AHKI MEXKAY AAHBYHATA OCHOBA
HA aKTHBUTE M ITACHBUTE U TAXHATA OAAAHCOBA CTOMHOCT KBM KPas Ha OTYCTHUS IIEPHUOA.
OTcpodeH AQHDBYCH ITACHB CE IIPU3HABA 32 BCHYKH ABAKHMU B OBACIIN IICPHOAH CYMH HA AAHBIH
CBBP3aHH ¢ 00AATACMH BPEMCHHH PA3AHKI.
OTCcpodYeH AAHBYCH aKTHB CE IIPHU3HABA 32 BB3CTAHOBIMUTE B OBACIIH IICPHOAM CyMH Ha AAHBIMI
CBBP3aHH C IIPHUCIAAALIN CC BPEMECHHH PA3AHMKH, IIPEHOC HAa HEHU3IIOASBAHH AAHBYHY 3aIyOH U KPCAUTH
AO CTEIICHT2, AO KOATO € BEPOATHO Ad CBIIECTBYBA ODAAraeMa IIe9aAda, CPEIy KOSITO A4 MOTAT AA CE H3-
TIOA3BAT.
K®M kpasg Ha BCEKHM OTYETEH IIEPHOA CE IPEPASTACKAAT HEIPUSHATHTE OTCPOUCHU AAHBYHH AKTHBHL
I'pymata mprsHaBa HEIIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYUCHH AAHBYHH AKTHBU AO CTCIICHTA, AO KO-
ATO CE ¢ IIOSIBUAA BEPOSTHOCT ObacImaTa obaaracMa Iredanba Aa ITO3BOASBA BB3CTAHOBSBAHETO HA
OTCPOYCH AAHBYCH AKTHUB.
baaamcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHU AKTHBU CE IIPEPA3TACKAA KbM BCEKM Kpall Ha OTYETCH
rmeproa.  baAarcoBara CTORHOCT Ha OTCPOYCHUTE AAHBYHN AKTHUBH CE HAMAAABA AO CTCIICHTA, AO KOATO
Bede HE ¢ BEPOATHO A2 ObAC PEAAHBHPAHA AOCTATHUHA ODAaraeMa redanba, KOATO Ad ITO3BOAfIBA Ad CC
OIIOA30TBOPH IIOA3ATA OT YACT MAM ILICAHS OTCPOYCH AAHBYCH 4AKTHB. BCAKO TaKOBa HAMAACHHE CE
IIPOSBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSTHO AA CC PEAAHBHPA AOCTATBUHA OOAAracMa
mevanba.
OrcpodeHnTEe AAHBYHI AKTHBY U ITACHBH CC OLICHABAT II0 AAHBYHITE CTABKH, KOUTO CE OYAKBA Ad OBAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTHBBT CC PEAAU3HUPA UAH IIACUBBT CE YPEAU/IIOracH Bb3 OCHOBA HA AAHbY-
HUTE CTABKU (M AAHDBYHH 3aKOHU), ACHCTBAIIY MAU OYAKBAHM AQ BAS3AT B CHAAZ KbM Kpas Ha OTYCTHHA
IIEPHOA.
OrcpodeHnTE AAHBIIH CE IIPU3HABAT KATO IIPUXOA HAH Pa3XOA U CE BKAIOYBAT B IIe4aAbaTa MAM 3arybara
32 IIEPHOAR, OCBCH AO CTEIICHTA, AO KOATO AAHBKBT Bb3HUKBA OT OIICPALIMSA HAKM CBOHTHE, KOCTO € IIpU3-

HATO HpCS ChINMA MAXU paSAI/I"ICH HCPI/IOA AI/IpCKTHO B COOCTBEHMS KAIIUTAA.

ITeuarba nau 3ary6a 3a mepuoaa
I'pymara mprsHaBa BCHYKHM E€ACMEHTH Ha IIPUXOAHTE U Pa3sXOAHUTE IIPE3 IIEPUOAA B IIe9arbara HAX
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3perraBa APyro.
Hakou MCO®O ompeaeadr OOCTOATEACTBA, IPHU KOUTO CE€ IIPU3HABAT KOHKPETHU IIO3UIUMH H3BBH
meyanbara wuAM 3arybara 1pes3 TekymmA 1epuoA. Apyrm MCOO u3HCKBAT HAH  pa3permaBar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AechuuuiuAra Ha OOIIUTE TIOAOKEHNA

32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOYECHH OT IIe4aAbaTa HAU 3ary0aTa.

Paszxoamn
I'pymata oTamTa TEKyIIO PasXOAUTE 32 ACHHOCTTA ITO MKOHOMHYECKH €AEMEHTH M CAEA TOBA OTHACA ITO
(DPYHKIIMOHAAHO IIpEAHA3HAYEHHE C IeA (popMHpaHEe pasMepa Ha Pa3sXOAUTE IIO HAIIPABACHHA K

AECHHOCTH.
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Pasxoau ce IIPH3HABAT, KOTATO BBb3HUKHEC HAMAACHICE HA OBACIINTE MKOHOMIYCCKH H3TOAM, CBBP3AHH C
HAMAACHHUE HA aKTHB HAM YBEAMYEHHE HA ITACHB, KOETO MOKE A4 O'bAE OLIEHEHO HAACKAHO.
[TpusHaBaHeTO Ha pPa3XOAUTE 324 TEKYIIMS IICPHOA CE€ H3BBPIIBA TOIABA, KOIATO CC HAYHCAABAT
CBOTBETCTBAIINTE UM IIPHUXOAM.

Koraro uxoHOMIYECKHTE H3TOAM CE OYAKBA Ad BB3HUKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA B BPB3KATA HA
Pa3XOAHUTE € IPHUXOAUTE MOKE A2 OBAC OIPEACACHA CAMO HAHf-OOIIO HAM KOCBCHO, Pa3sXOAHUTE Ce
IIPH3HABAT Ha 0a3aTa Ha IPOLICAYPH 324 CUCTEMATHYHO U PALIMOHAAHO PA3IIPCACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOLaTO PasXOABT HE Cb3AaBa ObACIIA
HKOHOMHYECKA H3IOAA HAM KOIATO M AO CTEIIEHTa, AO KOATO ODBAEIIATA HKOHOMHYECKA HM3TOAA HE
OTIOBaps HAa M3HUCKBAHUATA WAH IIPECTAHE AQ OTIOBaps HA M3HCKBAHIATA 32 IIPU3HABAHC HA AKIUB B
OaAaHCA.

PasxoauTe ce OTYMTAT Ha IIPHHIINIIA HA TEKYIIO HavucasBaHe, OLEHABAT Ce IO CIIPABCAAHBATA CTOHHOCT

Ha ITAATCHOTO AN HpCACTOHH_[O 3a ITAAITIaHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, CHb3AAACH B XOAa Ha obOMYaiiHaTa
ACHHOCT Ha IPYIATa, KOIAaTO TE3H IIOTOLIH BOAAT AO YBEAHYaBAHE HA COOCTBCHHSA KAIIHUTAA, PASAUYHH OT
YBEAUYIEHUATA, CBbP3aHU C BHOCKUTE HA AKITMOHEPHTE
I'pymara or4mra TEKYIIO IPUXOANTE OT OOMYAiHATA ACHHOCT 11O BUAOBE ACHTHOCTHL.
ITprxoauTe ce OIeHABAT O CIIPABEAAMBATA CTOMHOCT Ha TIOAYYEHOTO HAHM TTOAACKAITIOTO 32 TIOAYYABAHE
MAAIIAHE UAU BB3HATPAKACHUE.
ITpnsnaBameTo Ha IPHXOANTE CE W3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CUYETOBOAHA ITOAMTHKA 32
CACAHHUTE BUAOBE TIPUXOAM.
IIpuxoasT OT mpoaaxbaTa Ha CTOKH U IIPOAYKLHUA CE€ IIPU3HABA, KOTATO Ca OMAM H3I'PAHEHH BCHYKU
CACABAIIA YCAOBUS:
® IIPEXBBPACHH C4 Ha KyIIyBada CBILECTBEHH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHUTE H
TIPOAYKITHATA,
®  HE Ce 3a[a3Ba IPOABAKABAIIO YIACTHE B YIPABACHUETO HA CTOKUTE U IIPOAYKIIHATA, AOKOAKOTO
TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTA, HUTO €(EKTUBEH KOHTPOA HAA IIPOAABAHUTE
CTOKH U IIPOAYKIIHUS,
® CyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAC OLICHEH3,
®  BEPOATHO € HKOHOMUYECKUTE IIOA3H, CBBP3AHU ChC CAEAKATA, AA CE IIOAYYAT ; K
®  HAIIPABEHHUTE PA3XOAH HAHU TE3H, KOHTO IIe ObAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OIIEHEHM,
IIpuxoasT OT IpoAaKOA HA YCAYTH Ce IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, IIPHXOABT, CBBP3aH CbC CACAKATA, TPAOBA Aa CE€ IPU3HABA B 3aBUCHMOCT OT €Talla Ha
3aBBPIICHOCT HAa CACAKATA KBM Kpasd Ha IIEpHOAA . Pe3yATaThT OT €AHA CAGAKA MOXKE Ad CE OIEHH
HAAEKAHO, KOTaTO Ca U3ITbAHCHHU BCUYKH CACABAIIIH YCAOBHA.
® CyMmara Ha IIPUXOAA MOKE Ad ObAE HAACKAHO OLICHEHA |
®  BEPOATHO IIE€ UMA NKOHOMUYECKH IIOA3H, CBEP3aHU ChC CAEAKATA,
®  ETAITbT HA 3aBBPIICHOCT HA CAEAKATA KbM Kpasg HA OTYETHUA IIEPHOA MOKE HAACKAHO AQ CE
OleHU, U
®  Pa3XOAMTE, HAIIPABEHU IIO CACAKATA, KAKTO M PA3XOAUTE 32 3aBBLPIIBAHE HA CACAKATA MOKE
HAAEKAHO AQ OBAAT OIIEHEHMU,
MexAUHHUTE M ABAHCOBUTE IIAAINAHHSA, HAIIPABEHHM OT KAHEHTHTE, OOHKHOBEHO HE OTpa3fBaT
HU3BBPIICHUATE YCAYTH.
Eramrpt Ha 3aBDBPIIEH AOIOBOP CE€ OIIPEACAA Ha 0a3a Ha HAOpPAHHTE KbM Kpas Ha OTYCTHHSA IIEPHOA,

Ppa3sxoAn KbM O6H_[O IIPEABHACHHUTC PA3XOAH IIO AOrOBOpa.
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[IpuxoAu OT AHXBHU, Bb3HATPAKACHUA 34 IIPABa U AUBHACHTH, CE IIPU3HABAT, KOIaTO.
® ¢ BD3MONKHO Ad UMA HKOHOMHYECKU IIOA3H, CBBP3aHHU CBC CACAKATA;H
® cyMara Ha IIPUXOAHTE MOYKE HAACKAHO A2 ObAE OLIEHECHA.
[IpuxoauTe ce IPU3HABAT, KAKTO CACABA!
®  AHXBATA Ce IPU3HABA ITO METOAA Ha epeKTuBHATA AMXBa cbraacHo MCC39;
®  BB3HATPAKACHUATA 32 IIPABA CE IIPU3HABAT, HAa 0a3a HA CYCTOBOAHHA IIPUHIINAII HA HAYUCAABAHE
CBIAACHO CHABPIKAHUETO Ha CHOTBETHOTO CIIOPA3YMEHHE;

o AHUBHUACHTHTE CE HpI/ISHaBaT, KOraTo ce yCraHOBH HpaBOTO Ha aKI_[I/IOHCpa Ad ITIOAYYIH TAAITAHETO,

Hemaarena AuxBa HarpyllaHa IIPEAH IHIPHAOOMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHU IIOCTBIIACHHA CE PAasIpPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3HU CACA
npuAobuBareTo. CaMO YacTTa CACA IIPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.

AHMBHACHTH I10 KAIIMTAAOBHU LICHHU KHITKA OOSABEHH OT II€YaAONTE IIPEAU IPUAOOUBAHETO CE IIPHU3HABAT
B me4anbaTa MAHM 3ary0ara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHUBHACHT, HE3aBHCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAU3HPAHA IIPEAN HAH CAEA IPUAOOHUBAHETO.
BpsmarpaxkacHuATA 33 IIpaBa CE€ HAYHUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHHE H
OOHKHOBEHO C€ IIPH3HABAT HA Ta3H OCHOBA, OCBEH KO C OLACA Pa3sIOpeADHTE Ha CIIOPA3YMEHHETO € II0-
IIOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHaAHA 0asa.

IIpuxoABT ce HIpH3HABA CAMO KOIATO HMMa BEPOATHOCT Ad ODBAAT IIOAYYEHH HKOHOMUYECKH IIOA3H,
CBBP3aHU CHC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBHOHMPAHETO Ha CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeCcbOHpaeMara CymMa HAU CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 32
PAa3xoA, a He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHA IIPHXOA.

HpI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BPCMCBaA 0aza 3a CpOKa Ha AOroBopa.

HertHa neuaa0a Ha aknusa
W3zumcaeHaTa OCHOBHATA HETHA IIeUaAda HA aKIHs, CbOTBETCTBA HA I1€YaADATA AU 3ary0aTa, IIOAACKAIIIN
HA PA3IIPEACACHUE MEKAY IPUTEKATCAUTE HA OOMKHOBEHHU aKIINY Ha IIPEAIPUATAETO MAHKa, KAKTO U, aKO
€ IPEACTaBEeHA TakaBa MH(MOPMAIIUA - CHOTBETCTBAINA Ha IIedaAbaTa HAM 3ary0ara, IPOH3THYAIINH OT
IIPOABAYKABAIIH ACHHOCTH, KOUTO IIOAACHKAT HA Pa3IPEACACHIE MEKAY TE3H aKIIHOHEPH.
OcHoBHATA HETHA TIe9aADA HA aKIIUA CE U3YUCAABA, KATO CE PA3ACAH IIeIaADATa HAH 3aIy0ATa 32 IIEPHOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IIPHTCKATCAUTE HA OOUKHOBCHH aKIUM (YHCAUTEA) Ha

CPCAHOHPCTCFACHI/IH 6pOI>'I Ha A’bp)KaHI/ITC OOMKHOBEHH AKIIWH 324 HCpI/IOAa (3HaM€HaTCA).

OmnepaTuBHE CErMeHTH
OrepaTUBeH CErMEHT € KOMIIOHEHT Ha TPYIIATa.
®  KOHTO IpeAnpremMa OU3HEC ACHHOCTH, OT KOHUTO MOKE Ad IIOAYYABA IIPHXOAU U IIOHACH PA3XOAN
(BKAFOUMTEAHO IIPUXOAN U PA3XOAM, CBBP3AHN CHC CACAKU C APYITV KOMIIOHCHTH HA IPYIIaTa)
®  YHHUTO OIEPATHBHH PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAUTEAS HA IPYIIATA, B3EMAIL
IAABHUTE OIECPATHBHU PEIICHHA, IIPU B3EMAHETO HA PEIICHUA OTHOCHO PECYPCHTE, KOHUTO Ad
OBAAT PA3IIPEACACHH KbM CEIMEHTA, H OLICHABAHE HA PE3YATATHTE OT ACHHOCTTA MY, H
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(OPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 00ocobeHH HAKOAKO BBTPEIIHU CEIMEHTA HA OTIHUTAHE,IIPEA
PBKOBOAHTEANTE HA CHOTBETHUTE 3BE€HA, BbB BEPTHKAAHA CTPYKTYPA.
HezaBucumMo OT pasAHYHHUTE CTPOHTEAHU ACHHOCTH, KOMTO M3BBPIIBA IPylATa T€ CE OTHACAT KbM CAHH
OTPAChA, KATO IOA3BAT AO TOAfIMA CTEIICH €AHH U cbiu pecypcu. I[lopaan ToBa, KakTo U mopaau daxra,
Y€ CTPOHTEACTBOTO 32€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIPHATHATA, PBKOBOACTBOTO CUHTA,
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4ye HAl-yAAUeH 3a IPEACTaBAHE HA CEIMCHTH Ha AciHOcTra e reorpadpexmst npunnun. Ot 2008

F.AeﬁHOCTTa Ha rpyHaTa BE€YE CC paSH_II/IpHBa " U3BbH B”I)AI‘QPI/IH, KOCTO ITIO3BOAABA TA Aad CE CCFMCHTI/Ipa.

DuHAHCOBU PUCKOBE
KpeanreHn puck
Puckbr, 9e crpaHa mo (pUHAHCOBH HMHCTPYMEHH - AKTUBH Ha IPyllaTa, HAMA Ad YCIIEE Ad H3IIAATH
3aABAKEHHETO CH U IIie IPUIUHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBHAEH PHUCK
Pucksr, 9e rpymara 1e cperiHe TpYAHOCTH IIPH U3I'BAHEHHETO HA 3aABAKCHHUA, CBBP3aHH C (DHHAHCOBU
[IACHUBH.
ITazapeH puck
Puckpr, 9e cripaBeAAHBATA CTOHHOCT HAM ODBACIIHTE IAPHYHU ITIOTOLUN Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUCcK ce ChCTOH OT TPU BHAA PHCK.
Baayren puck
Pucksr, ue crpaBeasnBara CTORHOCT HAM OBACIIHTE MAPUYHHU IOTONX Ha (DHHAHCOBUA HHCTPYMEHT IIIE
BapUpaT IOPAAH IIPOMEHH B OOMEHHHUTE KypPCOBE.
AunxseH puck
Puckpr, ve cupaBeaAuBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLNU Ha (DHHAHCOB HHCTPYMEHT IIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHHU IIPOIICHTH.
Apyr 11eHOBU pHUCK
Pucksr, ge cripaBeAAHBATA CTOHHOCT HAH ODBACIIHTE IAPHYHU ITIOTOLUN Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BApHPAT HMOPaAM IPOMEHM B IA3apHUTE HeHU (PaSAMYHU OT Te3W, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3M IIPOMEHH Ca IPUYUHEHU OT (haktopy, crenuduaHu 3a
oTAcAHHA (DHHAHCOB HMHCTPYMEHT HAU HETOBHA E€MUTEHT, HUAH OT (PAKTOPHU, BAHUSACIIH BBPXY BCHYKU
IMOAOOHN (PUHAHCOBU HHCTPYMEHTH, THPIYBAHU Ha I1a3apa.
IToaurukara Ha rpymara 3a HAAOCTHO VIPaBACHHE HA PHUCKOBETE € CbCPEAOTOYECHA U HMa 32 IIEA Al
HAMAAH €BEHTYAAHUTE HEOAATOIIPUATHH eDEKTH BbPXY (DUHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA,}KI/IpaHC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru ot npomeHuTe B 00MEeHHUTE KypCOBE
DyHKIIIOHAAHATA BAAYTA HA IPyIIaTa € ObATAPCKUAT ACB.
Baayrara Ha npeacrassaae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BAAyTA HA IPyIIATa.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IIPUAAra HeHTpaAHus Kypc Ha bparapcka Hapoana banka (BHB) 32
CBHOTBETHATA BAAYTA, KM AQTATA HA CACAKATA.
KypcoBure pasanky, Bb3HHKBAIIU IIPH YPEKAAHE HA IAPUYHU IIO3UIUMH AU IIPU IIPEU3YUCAABAHE HA
[MAPHYHUTE IO3UIUH HA IPYIIaTa II0 KyPCOBE, PASAUYHH OT TE3H, IIPH KOUTO €4 OMAN IIPEU3YNCACHH IPU
I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA AU B IIPEAXOAHH (PUHAHCOBH OTYETH, CE IIPU3HABAT KATO
reuanba wAM 3aryba 3a IEPHOAA, B KOUTO €4 BB3HHKHAAU, ¢ Hsikou u3kArodeHus cbraacao MCC 21 ma
KYPCOBHUTE PA3AHKH, BB3HUKBAIIH 110 AAACHA IIAPUYHA ITO3ULINA, KOATO IIO CBIMHOCTTA CH IIPEACTABAABA
9aCT OT HETHA MHBECTHUIIUA HA OTYUTAIIA CE CTOIIAHCKA CAUHIIIA B Iy)KACCTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHISA KypC MEKAY AdTaTa HA CACAKATA M AATATa HA YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Koraro
cAeAKaTa ODbAE ypeA€HA B PAMKHTE Ha CBINHA OTYETEH IIEPUOA, IIPE3 KOWTO € BB3HUKHAAAQ, IIAAATA
KypCoBa pa3sAHKa Ce IPH3HABA Ipe3 AascHuA meproA. Ho xorato caeakara Obae ypeacHa IIPe3 CAEABALLL
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OTYETEH IIEPHOA, KYPCOBATA PA3AMKA, IIPU3HATA IIPE3 BCEKH OT MENKAUHHUTE IIEPHOAH AO AATATA Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro meqanba uan 3aryOa OT HemapuyHa IIO3UINA € OTPa3eHA AUPEKTHO B COOCTBEHUSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHECHT OT Ta3H Iedanba HMAM 3aryba ce IpH3HAaBa B APYI BceoOxBarTeH AOXOA. Korarto
reganba MAH 3aryba OT HEApUYHA IIO3HUIHA € OTpa3eHa B Iled4aAdara MAM 3ary0ara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPU3HABA KATO I1e9aAba HAH 3aryoa.

Korarto onpeaeaern MCOO m3ucKBaT HAKOHU IIEIaAOH HAU 3aryOU OT aKTUBU Ad CE€ OTPA3fABAT AHPEKTHO
B CODCTBCHUS KAIIMTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uymAecrpanHa Baayra, MCC 21 nsucksa
IIPEOIICHEHATA CTOMHOCT Aa OPBAE IPEU3YHCACHA, M3IIOA3BAIKH Kypca KbM AATATa Ha OIIPECACAAHE HA
CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBa KypCOBA PA3AHKA, KOATO CBINO C€ IIPHU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pymara mpaBu mpeorieHKa HA IIO3ULINN B YyKACCTPAHHA BAAYTA KbM Kpasd Ha OTYETHHA IEPHOA U TEKYILO
[Ipe3 OTYETHHA IIEPUOA.

[Tosunuure B aymaecrpanaa Baayra kbm 31 mapr 2013 roamna ca onenenu B Hacrosiuus (DHHAHCOB

OTdYeT IO 3aKArOuUnTeAHHA Kypc Ha BHDB.

C4eTOBOAHM IIPEAIIOAOYKEHUSA U MPUCAU3UTEAHN CUCTOBOAHU IIPEICHKH
B pesyaraT Ha HecHrypHOCTTA, IIPHCBINA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (DUHAHCOBHUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLEHKA, 4 CAMO Ha IpHOAHM3UTEAHA OLeHKA. |IpubAmsureAHnTE OLICHKH CE
OILICHABAT Bb3 OCHOBA HA HAN-AKTyaAHATa HAAMYHA U HAACKAHA HH(MOPMALILA.
MsmoasBaHeTo Ha pa3yMHU IPHOAN3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH E€ACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH M HE HAMAaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaraHero Ha MexAyHapoasHHTE
CTAaHAAPTH 32 (PHHAHCOBO OTYMUTAHE M3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOXKEHHUA U IPHUOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPHU U3TOTBAHE HAa (DUHAHCOBUTE OTYCTH U
IIPU OILIPEAEAAHE HA CTOMHOCTTA Ha HAKOM OT aKTHBHTE, IIACUBUTE, IIPUXOAHUTE U pasxoAaurTe. Bemuxu e
Ce U3BDBPIIBAT HA OCHOBATA HA HA-AOOpaTa IIPEIEHKa, KOATO € HAIIPABEeHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUA IEPHOA. ACHCTBHTEAHNTE PE3YATATH OMXa MOTAU Ad CE PA3AMYABAT OT IIPEACTABEHUTE BLB
duHAHCOBUTE OTIECTH
AapeHa HpUOAU3HMTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHU B
obcTofITeACTBATa, HA KOHTO CE OCHOBABAd, HAH B PE3YATAT OT IIOAydeHa HOBa HH(MOPMAILIUA HAH
AOITPAHUTEAHO HarpymaH omnuT. llpepasraeikaaHero Ha IPHOAH3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska nmpomsna B mpuAaraHara 6asa 3a OLCHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Korarto e TpyAHO Aa ce HAIIpaBU Pa3sIPaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IPHOAHSHTEAHA OIEHKA, IPOMAHATA CE IIPHEMA KAaTO IIPOMAHA HA CYCTOBOAHATA
MPUOAU3UTEAHA OLICHKA.
Edexrsr or mpoMmsHaTa B CYETOBOAHA IIPHUOAH3HTEAHA OILCHKA, CE IIPU3HABA IIEPCIIEKTUBHO YpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3U
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATA.
AOTOAKOB4, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTHUBHUTE U IIACHBHTE, HAU CE€ OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA CE IPH3HABA YpPe3 KOPUTHUPAHE Ha
GanaHCOBaTA CTOMHOCT HAa CBBP3aHHA AKIHUB, [IACHB HAM KOMIIOHEHT OT KAIIHTaAd B IIEPHOAA HA

HpOMHHaTa.

I'permxu
I'periku oT MHHAA IIEPHOA €a IIPOIYCKH AU HETOYHO IIPEACTABAHE B KOHCOAMAHMpPAHHTE (PHHAHCOBHTE
OTYETH Ha TPEANPHATHETO 32 EAWMH HAW IIOBEYE MHHAAWM OTYETHH IIEPHOAH ITPOM3THYAINN OT

HCEU3ITIOA3BAHC UAHM HCHpaBI/IAHO HM3IIOA3BAHC HA HAACIKAHA I/IHCt)OpMaHI/IH, KOATO.
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° e OMA2 HAAUYHA KbM MOMCHTA, B KOUTO @I/IHQHCOBI/ITC OTYCTH 34 TC3U HCpI/IOAI/I ca Omam
OAOOpEHH 3a IyOAUKYBaHE, U
° € MOIKEAO , HPI/I IIOAATAaHCTO HA paSyMHI/I yCHuAHA, Aa 6’I)AC IIOAYYCHA M B3CTa HpCABI/IA HpI/I
HU3rOTBAHECTO U HpCACTaBHHCTO Ha TE3H CpI/IHaHCOBI/I OTYETH,
Tesu FPCIHKI/I BKAKOYBAT C@CKTI/ITC OT MATCMATHYCCKH I'pCLHKI/I, I‘pCLHKI/I HpI/I HpHAaI‘aHC Ha CYCTOBOAHA
IIOAHUTHKA, HCAOTACKAAHEC UAY HCTOYHO HpeACTaBHHC Ha @aKTH " U3MaMH.
rpCLHKI/I II0 CMHCBbAA HaA MCCS MOIraT Aa BbB3HHKHAT BbHB Bp’bSKa C HpI/ISHaBaHCTO, OIICHABAHETO,
HpeACTaBHHCTO HAH OIIOBECTABAHCTO HA KOMIIOHCHTH OT q)I/IHaHCOBI/ITC OTYCTHU. HOTCHHI/IZ.AHI/ITC rpCIHKI/I
3a TEKyImu:d HCPI/IOA, OTKpI/ITI/I B CbiausdA, CC KOpI/IrI/IpaT HpCAI/I q)I/IHaHCOBI/ITC OTYCTHU Aa CE OAO6pHT 3a
Hy6AI/IKyB2.HC. B’prCKI/I TOBA, I‘pCLHKI/I ITIOHAKOra cc OTKpI/IBaT B ITOCACABAIILL HCpI/IOA u TC€3n rpCHIKI/I oT
HPCAXOAHI/I HCPI/IOAI/I ce KOpHmpaT.
rpyHaTa KOpI/IrI/Ipa CBhbC 3aAHA AaTa CBIIICCTBCHUTC I‘pCHIKI/I oT HPCAXOAHH HCpI/IOAI/I B H'prI/IH @HH&HCOB
OTYET, OAOOPEH 32 ITYOAUKYBAHE CAEA KATO €A OTKPHTH UpPE3.
® [PEU3YMCAABAHE HA CPABHUTEAHHTE CYMH 34 IIPEACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO €
Bb3HUKHAAA rpCIHKa; AL
° B CAY“I&IZ, e rpCIHKaTa € BB3HHUKHAAA HpCAI/I Haﬁ—paHHO HpCACTﬂ.BCHI/Iﬂ HPCAXOACH HCpI/IOA,
HPCI/IS‘{I/ICAﬂBaHC HAa HAYAAHOTO CAaAAO HA aKTUBUTC, ITACHUBUTC W KAITHTAaAad 34 TO3H HCpI/IOA.
I'perrika OT MPEAXOAEH ITEPHOA CE KOPHITPA IIOCPEACTBOM IIPEU3UHCASABAHE C OOPATHA CHAA, OCBEH aKO €
HpaKTI/I‘ICCKI/I HCHPHAO)KI/IMO Aa Cc OHPCACAI/I HAKOM OT CHCL[I/I(i)I/I‘IHI/ITC Cq)CKTH 3a HCPI/IOAa AL

KyMYAQATUBHUS C(bCKT OT Ta3u FpCLLIKa.

DUHAHCOBU UHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (PHHAHCOB aKTHB 32 AAACHO IIPEAIIPHATHE K
bHUHAHCOB ITACHB HMAM KAIIMTAAOB HHCTPYMEHT, 3a APYro mpeAnpusruelpymara npusnasa (HHAHCOB
aKTHUB MAM (PUHAHCOB IIACHB B OAAAHCA, KOIATO CTaBa CTPaHA II0 AOTOBOPHHTE YCAOBUA Ha (DHHAHCOB
HHCTPYMEHT.

POHuHAHCOBUTE AKTUBU U ITACUBU CE KAaCHcpHL[HpaT CBbIAACHO U3MCKBAHHATA HA MCC39

CBBp3aHH AHIIA M CACAKH MEKAY TAX
I'pymara crassa pasnopeabure Ha MCC24 mpu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHHITE AUIIA.
CaeAKa MEKAY CBBP3aHU AHIIA € IPEXBbPAAHE HA PECYPCH, YCAYTH HMAH 3aABAKEHUA MEKAY CBbP3AHH

AHMITA 0Oe3 3gaueHMEe HA TOBa, AAAH CE HpI/IAaI‘a HAKaKBa IICHA.

Anszuar

Coraacao MCC 17 Au3HHIOB AOTrOBOp ce KAACH(PUIEPA KATO (DHHAHCOB AM3HHI, aKO IPEXBBPAS IO
CBINECTBO BCHYKH PHCKOBE H H3LOAH OT COOCTBEHOCTTA BDLPXy aKTHBA./\H3HHIOB AOIOBOp Cc€
KAACH(DHUIIIPA KATO OLIEPATUBEH AM3HHT, 4KO HE IPEXBBPAA IO CBIIECTBO BCUYKH PHCKOBE U U3IOAU OT
COOCTBEHOCTTA BBPXY AKTHBA.

IlpusnaBane w orumTaHe Ha (PUHAHCOB AW3HHIOB AOrOBOP II0 KOHUTO TIpymara e
AVI3UHI'OIIOAYYATEA

B HawaaoTO Ha AM3HHIOBHA CPOK (PHHAHCOBUAT AM3HUHI CE IIPHU3HABA KATO AKTHUB U ITACHB B OaAaHCA C
pasMep, KOITO B HAYaAOTO Ha AH3HHIOBHUA CPOK € PAaBEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTUB
MAH, aKO € ITO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AU3UHTOBY IAAIAHAA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3HUHIOBUA AOTOBOP. AMCKOHTOBHUAT IIPOLICHT, KOHTO Ce M3II0A3BA
[P HU3YNACAABAHE HAa HACTOAINATA HA MHUHUMAAHHATE AM3HHIOBH IIAAIIAHUA € AHXBEHHAT IIPOLICHT,
3aA0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKIHYECKH MOXKE Ad OBAE OIPEACACH,; aKO TOBA €

HEBB3MOXHO —  H3IIOA3Ba ce AI/Iq)Cp CHOMAAHUAT AMXBCH HpOHCHT II0 3aAABAKECHUECTO Ha
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AHBHHIONOAyYaTeAs. [IbpBOHAYAAHUTE IIPEKH PA3XOAHM, H3BBPIICHU OT AH3HHIOIOAYYATEAS,  CE
1IpubABAT KbM CyMaTa, IPU3HATA KATO AKTHB.

MuHHMAAHITE AM3MHIOBH IAAIIAHHUA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA Pa3XOA UM HAMAACHHETO Ha
HEIAQTEHOTO 3aabankeHHe. PUHAHCOBUAT Pa3sXOA C€ PA3IPEAEAS IIO IEPHOAU 32 CPOKA HA AHM3UHIOBHUSA
AOLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOSHEH IIEPHOANYCH AHUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYUCAABAT KATO PAa3XOA 3a IIEPHOANTE, B KOHTO Ca OHAH
H3BBPIIECHH.

AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIIECHNIE HA AMOPTH3YEMHTE HACTH aKTHUBH CE ChOOpPa3fABa C Ta3d
II0 OTHOIIECHHE HA COOCTBEHUTE aMOPTH3YEMH AKTHBH, 4 IIPU3HATATA aAMOPTH3ALNA CE H3YHCAABA HA
Gazara, onpeaseacHa B MCC peraaMeHTHpAIIH CBHOTBETHUA BHA aKTHB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IPEAIPHATHETO OT IPyIaTa IIe IIPHAOOHE COOCTBEHOCT AO Kpasd Ha CPOKA HA AM3HHIOBHUA
AOTLOBOP, aKTUBBT H3IIAO CE aMOPTHU3HPA IIPE3 IIO-KPATKHA OT ABATA CPOKA — CPOKA HA ANSHHIOBHA
AOTLOBOP MAH IIOAC3HHUSA KUBOT HA AKTUBA.

IlpusnaBane ¥ OTYMTAHE HA OIEPATUBEH AW3HHIOB AOIOBOP IO KOHWTO TIpylara e
AMIBMTHI'OIIOAYYATEA

AM3HMHIOBHTE IIAAIAHUA IO OIEPATHBEH AUSHHI CE IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IIO
AMHEHHNA METOA 32 LEAHA CPOK Ha AH3HHIOBHA AOTOBOP, OCBEH aKO Apyra CHCTEMHa 0Oa3a He e
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIPHATHETO OT IPyHaTa H3IOA3BA H3TOANTE HA HACTHA
AKTHUB.

ITpusnaBane u oTunrTaHe Ha (PMHAHCOB AM3HHIOB AOTOBOP 110 KOMTO IPyIIaTa € AM3HHIOAATEA
I'pymara mpusHaBa axkTHBHTE, ABP/KAHM II0 CHA2TA HAa (DUHAHCOB AM3HHI, B CBOMTE OTYETH U IH
IIPEACTaBA KATO B3EMaHE, YHATO CyMa € PaBHA HA HETHATA MHBECTHUIHA B AU3UHIOBUA AOTOBOP.
IToAA€xaIIOTO Ha IOAYYABAHE AM3HHIOBO IIAAIIAHE CE PA3TACHKAA KATO IIOracfBaHE HA TAABHHLA H
bHUHAHCOB AOXOA.

IlpusHaBanero Ha (DUHAHCOBUA AOXOA CE OCHOBAaBA HA MOAEA, OTPasfiBaIll IIOCTOSHHA HOpPMa HA
BB3BPBILACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHIINA HA AU3HHIOAATEAS, CBbP3aHa ¢ (PUHAHCOBHA
AH3HHT.

IIpuxoasT OT mpoAaxOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AH3HHI OT AH3HHIOAATEAS
IIPEACTABAABA CIIPABEAAMBATA CTOHHOCT HA aKTHUBA HAH 4KO TA € IIO-HHCKA — HACTOAIIATA CTOMHOCT Ha
MHHUMAAHHATE AU3MHIOBU ITAAIIAHUSA, U3YUCACHU IIPU IIa3apeH AuxseH mporeHTt. CebecroiiHoCTTa Ha
mpoaaxkOaTa B HAYAAOTO HA CPOKA HAa AHSHHIOBHA AOIOBOP € CeOECTOHHOCTTa HAM OaAaHCOBATA
CTOHHOCT, aKO Ca Pa3AWYHH, HA HaeTaTa COOCTBEHOCT, HAMAAEHA CBC HACTOAINATA CTOHHOCT Ha
HEerapaHTHpPaHaTd OCTATHYHA CTOMHOCT.

ITpusHaBaHe ¥ OTUYMTAHE HA OIIEPATHBEH AM3UHIOB AOTOBOP IO KOUTO I'PYIIATA € AUSUHIOAATEA
AKTUBHUTE, ABP/KAHU 32 OTAABAHE IIO OIIEPATUBHU AH3UHIOBH AOTOBOPHU CE€ IIPEACTABAT B OTYETUTE, B
CBOTBETCTBHE CHC CHIITHOCTTA HA AKTHBA.

HaeMHUEAT AOXOA OT OLIEPATUBHU AHU3UHIOBHA AOTOBOPH CE IIPU3HABA KATO AOXOA IIO AMHEHHHA METOA
33 CPOKa HA AM3HMHIOBUA AOIOBOP, OCBEH 4KO APyra CHCTEMHA 0a3a OTpas3fBa IIO-TOYHO BPEMEBUA MOAEA,
[IPU 9HETO U3IIOA3BAHE € HAMAACHA U3BACUEHATA IIOA32 OT HACTUA AKTUB.

Pasxoanre, BKAIOYHTEAHO aMOPTHU3ALIUATA, HU3BBPIICHH BBB BPB3KA C IEHEPHPAHETO HA AOXOAA OT
AM3UHI, CE IIPU3HABAT 32 pa3xoA. HaeMHUAT AOXOA ce IpH3HABA 32 AOXOA ITO AHHEHHUA METOA 34 LICAHA
CPOK Ha AM3HHIOBHA AOTOBOP, AOPH 4KO IIOCTBIIACHUATA HE CE IIOAYYABAT HA TAa3M 0a3a, OCBEH aKO APYIa
cucTeMHa 0a3a OTpa3fABa IIO-TOYHO BPEMEBHA MOAEA, IPU YHETO H3IIOA3BAHE € HAMAACHA HM3BACYCHATA
ITOA32 OT HAETHUA AKTHB,

Hawaanure npeku pasxOAM, H3BLPIIEHH BbB BPb3Ka C AOTOBAPAHETO H YPEHKAAHETO HA OIIEPATUBEH
AMBUHT CE IPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHUB U C€ IIPU3HABAT KATO PA3XOA IIPE3 IICAHA

CpOK Ha AM3HUHI'OBUA AOFOBOp Ha CBhINOTO OCHOBAHHEC KAKTO AM3HUHIOBHA HpI/IXOA.
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AMOpTI/I3aI_[I/IHTa Ha aMOpTI/ISYCMI/ITe HAC€TU aKTHUBH ce I/ISB”pr_IBa Ha 69,321, CHbOTBECTCTBAIIlA Ha
aMOpTHSaHI/IOHHaTa IIOAHUTHKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTHUBH, a aMOpTI/ISaHI/II/ITC C€ H3YHCAABAT HaA

6azara, mocouena B MCC peraaMeHTHpPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

AOroBopu 3a CTpoOUTEACTBO
Coraacao KPMC®O 15 ompeaeAfiHETO AAAM AAACHO CIIOPa3yMEHUE 32 CTPOUTEACTBO HA HCABIIKUM
unmor nomaaa B ooxsara Ha MCC 11 wan MCC 18 3aBucu ot ycAoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
mpuApyxKaBamy 1o GpaxkTe u o0cTosTeAcTBa. OIPEACATHETO H3UCKBA IPEIICHKA IO OTHOIICHUE HA BCAKO
CIIOpasyMeHHe.
CroopasyMeHME 3a CTPOUTEACTBO HA HEABIDKHM HMOT, B KOCTO KYIIyBAYHTE HMAT CAMO OIPAHHIYCHA
BB3MOKHOCT A4 BAUSAST HA IIPOCKTA HA HEABIKMMHS HMOT, HAIIPUMEP A2 U30EpaT IPOEKT H3MEKAY
HSKOAKO BApUAHTA, Pa3pabOTCHU OT IPEAIPHATHETO, AU AQ HAIIPABAT CAMO MHHHMAAHU IIPOMCHH B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a poAaxkba Ha cToku B obxsata Ha MCC 18.
Cropasymenue 3a CrpoHTeACTBO momaaaro B ooxsara Ha MCC 18 ce kaacudunupa karo:
CropasyMeHne 3a IIPEAOCTABAHE HA YCAYIH, aKO OT IIPCAIPHUATHETO HE CE M3HUCKBA Ad IPHAOOHBA H
AOCT2BS CTPOUTEAHN MATCPHAAML
B rakpB caywail, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce npusuasar Ha 6asara Ha
eTalma Ha 3aBBPIINCHOCT HA CACAKAT4, KATO CE€ IIPHAArAa METOABT HA IIPOLICHTA HA 3aBbPIICHOCT.
Nzncksanusra xHa MCC 11 ca 06110 nprAOKEME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
32 TakaBa caeAka cbraacao MCC 18.
CropasymeHne 3a IpoAakOa Ha CTOKH, aKO OT IPYIATa CE M3UCKBA Ad IIPEAOCTABS YCAYIH M CTPOUTCAHM
MATEPUAAH, 33 A4 UBIIBAHH CBOETO AOTOBOPHO 3aABAIKEHUE 32 IIPEAOCTABSHE HA HEABIKUM UMOT Ha
KYITyBadYA.
ITpuaaraT KpUTEpHHTE 32 IIPU3HABAHE HA IIPUXOAU OT IPOAAKDOA HA CTOKU.
- I'pymara Mome Aa IPEXBBPAH BbPXY KyIyBada KOHTPOAA U 3HAYUTCAHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3ABBPIICHOTO IIPOM3BOACTBO B TEKYIIIOTO My CBCTOSIHHE B IIpOIeca Ha
CTPOUTEACTBOTO. B TakbB CAy4all, aKO BCUYKH KPUTEPUU 32 IIPU3HABAHE HA IPUXOAH OT IIPOAakOa Ha
croku or MCC 18 ce u3IBAHABAT HENIPEKBCHATO B IIPOLECA HA CTPOHTEACTBOTO, IIPEALPUATHETO
[IpH3HABA IIPUXOANTC Ha 0asaTa Ha CTAIIA HAa 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLICHTA Ha
zabprreHoct. MsuckBanmsara xa MCC 11 ca o0mo mpuAoKUME KbM IIPU3HABAHETO HA IIPUXOAH U
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara Mome Aa HPEXBBPAM BbPXY KyIyBada KOHTPOAA U 3HAYUTCAHUTE PHCKOBE H IIOA3H OT
CODCTBEHOCTTA Ha HEABIKIMUS UMOT U3ISAO HABEAHBK (HAIIp. IIPH 3aBBPIIBAHE, ITO BDEME HA HAH CACA
AOCTaBKaTa). B TakpB cAydail ce IPH3HABAT IIPUXOAWUTE, CAMO KOIATO Ca YAOBACTBOPCHH BCHYKH
KPUTEPHUH 32 IPU3HABAHE HA IIPUXOAU OT IIpoAaxba Ha croku ot MCC 18.
Koraro oT IpeAIpHATHETO ce M3HCKBA AA H3BBPINN AOITBAHHTEAHA PabOTa IO BEYe AOCTABCHUA Ha
KyIlyBaYa HEABMKMM KMOT, TO IPU3HABA 3aAbAKCHHE U pasxoA B cwvorsercreue ¢ MCC 18.
3aabAxkeHHETO ce oneHsaBa B chorsercrsue ¢ MCC 37,
CriopasymeHue 3a CIPOUTEACTBO HOMaAaIio B ooxsara ma MCC 11
MCC 11 ce npuaara, KOraro CIioOpa3yMEHHETO OTIOBaps Ha ACDUHHIIUSTA HA AOTOBOP 32 CTPOHTEACTBO,
zanoxena B MCC 11. Cnopasymenne 3a CTpOUTEACTBO HA HEABHKUM UMOT OTIOBaps Ha Ac(OHHUIIHATA
Ha AOTOBOP 34 CTPOHTEACTBO, KOLATO KYIIYBAYBT € B CBCTOSHHE A2 OIPCACAH OCHOBHHTC CTPYKTYPHE
€ACMEHTH Ha IIPOCKTA HA HEABIDKUMUS HUMOT IIPEAU 3aII0YBAHE HA CTPOHTEACTBOTO U/UAU Ad OIIPEACAH
OCHOBHH CTPYKTYPHH IIPOMCHH B IIPOLECA HA CTPOUTEACTBOTO (HE3aBUCHMO AAAM YIIP@KHABA TA3H
Bb3MoxkHOCT nan He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOUTEACTBO BKAFOUBA ChINO BCIKAKBH
AOTOBOPHU AU KOMIIOHEHTH 32 IIPEAOCTABAHE HA YCAYIH, KOUTO Ca IPAKO CBBP3AHU C U3IPAKAAHETO HA

HeABIKIMEA IMOT B cpoTBercTBre ¢ MCC 11 mw MCC 18.

40



“TPEUC I'PYII XOAA” AA TR CE

Mexanner koucoanaupas unancos order kpm 31.03.2013 1.

AOTOBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHUTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTHB MAW HA
CBBKYIIHOCT OT aKTHBH, KOHTO €4 B TACHA B3aMMHA BPB3KA MAU B3AHMHA 3aBICHMOCT 10 OTHOIICHHE HA
TAXHOTO IPOCKTUPAHE, TEXHOAOIWS U (PYHKIIUSA, KPAIHA LIEA HAN IIPCAHASHAICHHE.
Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYECH HA TBBHPAA AOTOBOPHA
LICHA UAU TBBPAA CAMHUYHA [[CHA HA TOTOBUS IIPOAYKT, KOSTO B HAKOM CAYYaH ¢ OOBBP3aHA C KAQY3H 32
HOBHIIIABAHE HA PA3XOAHTE.
Aorosop Ha 6aza “pasxoAu HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IPU KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MITE HAU OIIPEACACHUTE IO APYT HAYHH Pa3XOAH IIAFOC IIPOIICHT KbM TE3H PA3XOAM HAH TBBPAO Bb3HAT-
paKACHHUE.
ITprxoauTe ITO AOTOBOPA BKAFOUBAT:.
-ITbPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBOPA,
u
-U3MCHCHUS B CTPOUTEAHHTE PabOTH, M3IAAINAHETO HA UCKOBE M MATCPUAAHU CTUMYAH AO CTCIICHTA, B
KOSTO € BEPOATHO TE Ad AOBEAAT AO PEAAMSHPAHE HA IPUXOAM H CBIIHUTE MOIAT A2 OBAAT HAACKAHO
OTICHEHTL
[TpHUXOAHUTE ITO AOTOBOPA CE OLCHABAT IIO CIPABEAAMBATA CTOMHOCT HA IIOAYICHOTO MAH ITIOAACKAIIO Ha
moAyuaBaHe Bb3HarpakAcHHe. OLEHKATA HA IPUXOAUTE IO AOTOBOPA CE BAHMAC OT MHOMKECTBO
HECHIYPHOCTH, KOUTO 3aBUCAT OT PE3YATATHTE OT ObAcIu cbOmTHA. UecTo MpnOAMSHTEAHNTE OLICHKH
TpsiOBa A2 OBAAT IIPEPASTACIKAAHN BCACACTBUC HA BB3HUKBAHETO HAa CHOMTHUATA M PA3PEIIABAHETO HA HE-
curyproctute. CAGAOBATEAHO, CyMaTa HA IPUXOAUTE IO AOTOBOPA MOKE AQ CE YBEAUYABA UAHM HAMAASBA
IIPE3 PABAMYHHTE IICPHOAN.
Pa3xoAnTE IO AOTOBOPA BKAIOUBAT:
®  Pa3sXOAH, KOUTO Ca IPSIKO CBBP3AHHU C KOHKPETHHS AOTOBOP:
-Pa3XOAHM 32 TPYA Ha OOCKTA, BKAFOIUTEAHO HAA30P Ha ODCKTA,
-Pa3XOAHM 32 MATEPHAAH, U3IOAZBAHU IIPH CTPOUTEACTBOTO;
-aMOPTH3ALHS HA MAIINHHATE U ChOPBKCHUATA, H3IIOA3BAHU 110 AOTOBOPA,;
-Pa3XOAM 32 IPHABIKBAHETO HA MAIIMHUTE, ChOPBHKEHUATA 1 MATEPHAAUTE AO U OT ITAOIIAAKATA HA U3-
ITbAHCHUETO HA AOTOBOPA,
-Pa3XOAM 32 HACMAHE HA MAIIHHE, OOOPYABAHE U CHOPB/KCHI,
-Pa3XOAHM 32 IIPOCKTUPAHE M TEXHUYECKA TIOMOLIL, KOUTO IIPSKO €A CBBP3aHH C AOTOBOPA,
-IPUOAUSHTEAHH Pa3XOAM 32 pabOTH 110 U3BBPIIBAHETO HA KOPEKIINU U PabOTH 11O TAPAHIIMOHHATA ITOA-
APBKKA, BKAFOUNTECAHO U OYAKBAHUTE TAPAHIINOHHH PA3XOAH,
~HCKOBE OT TPETH CTPAHH.
Te3n pasXOAM MOraT Aa ObAAT HAMAACHH C €BEHTYAAHN CAYYAHHU IIPHXOAHM, KOUTO HE €4 BKAIOYCHHU B
IIPUXOAUTE 11O AOTOBOPA, HAIIPUMEP, IIPUXOAU OT IIPOAAKOATA HA M3AUIIHH MATCPUAAU U IIPOAAKOATA
Ha MAIIMHHUTE U CbOPBKCHUSATA B KPas HA AOTOBOPA.
®  DPa3sXOAHM, KOHTO CE€ OTHACAT KbM AECHHOCTTA IO AOIOBOPa KaTO ISIAO M MOTAT Aa ObBAAT
Pa3IPEACACHH KbM AOTOBOPA.
-3aCTPaxXOBKH,
-Pa3sXOAH 32 IPOEKTUPAHE U TEXHUYCCKA IIOMOILLL, KOUTO HE €A IIPSKO CBBP3AHN C KOHKPETCH AOTOBOD; U
001N PasXOAH IO CTPOUTEACTBOTO.
® APYIT Pa3XOAH, KOMTO MOTAaT A2 OBAAT KOHKPETHO HAYMCACHH HA KAMCHTA CBIAACHO YCAOBHUSTA
Ha AOTOBOPA-MOTAT A4 BKAIOYBAT HAKOU OOIIN aAMUHICTPATUBHY PA3XOAH U PA3XOAH 32 PA3BOI-
Ha ACHHOCT, 32 KOHTO B yCAOBHATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBABAHCE,
Pa3xoAHUTE IO AOTOBOPA BKAIOYBAT Pa3XOAH, KOHTO CE OTHACAT KbM AZACHHUS AOTOBOP 32 IIEPHOAA OT Ad-
TATa HA BB3AATAHETO AO OKOHYATEAHOTO My H3ITbAHCHME. PasxoanTe 06ade, KOUTO €€ OTHACAT IIPAKO KbM
A2ACH AOTOBOP M KOHUTO €a IIOHECCHU BB BPB3KA ChC CKAIOUBAHETO HA AOTOBOPA, CBIIO CE BKAIOUBAT Ka-

TO Y9aCT OT paSXOAI/ITC IIO HETO, aKO MOTIaT Aa 6'I)AaT OHPCACACHI/I IIOOTACAHO B HAACKAHO OIICHCHU U €
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BEPOATHO, Ue AOTOBOPBT Iie ObAe cKAarOdeH. Koraro pasxoAure, HAIIPaBEHU II0 CKAIOYBAHETO Ha AOTOBO-
pa, ce IPH3HABAT 33 PA3XOA 32 IIEPHOAR, IPE3 KOHTO Ca HAIIPABEHH, TE€ HE CE BKAIOYBAT B PA3XOAHTE IIO
AOLOBOPA, KOIATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.
PasxoAn, KOHMTO He MOraT Aa OBAAT OTHECEHH KBM AOLOBOPHA ACHHOCT HAH HE MOIAT A2 OBAAT
PasIpPEACACHH KbM AAACH AOTOBOP, CE€ M3KAIOUYBAT OT Pa3XOAHTE 32 TO3H AOTOBOP 3a CTPOHTEACTBO. lo-
AOOHH Pa3XOAHU BKAIOYBAT!
e  O0IIM aAMHHHCTPATHBHE Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIDKAA A4 OBAAT BB3CTAHOBUMI,
®  DPa3XOAHM, CBBP3AHH C IPOAXKOH,
®  Pa3sXOAHM 33 HU3CACAOBATEACKA U Pa3BOIHA ACHHOCT, KOUTO B AOTOBOpPa HE CE IPEABIDKAA Ad ObAAT
BBb3CTAHOBUMU, U
®  aMOpTH3ALMSA 32 MAIIMHI, CbOPBIKCHUA U OOOPYABAHE, KOUTO HE Ca OHMAU HM3IIOASBAHH 32 AAAC-
HIST AOTOBOP.
Korato pesyArarpT OT €eAHH AOIOBOP 3a CTPOHUTEACTBO MOMKE A2 OBAE OLIEHEH HAACKAHO, IIPHXOAHUTE K
Pa3XOAUTE, CBBP3AHM C AOLOBOPA 32 CTPOHTEACTBO, CE IIPU3HABAT KATO IIPUXOAM U PA3XOAH UpE3
OTYHTAHE Ha €TAlla Ha U3ITBAHCHIE HA AOTOBOPHATA ACHHOCT KBM Kpas Ha BCEKU OTYeTeH mreproaA. Ouak-
BAHHTE 3aryOU 110 AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
VspppIiieHn pasXOAH IO AOTOBOPA, KOMTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO AKTHB IIPH YCAOBHE, Y€ € BEPOSTHO TE Ad OBAAT BB3CTAHOBCHHU. TaKMBA PA3XOAM IIPEACTABASBAT
CyMa, AbAXKHIMA OT KAUEHTA, X 9€CTO C€ KAACU(DHUIIUPAT KATO HE3ABBPILICHH PaOOTH IO AOTOBOPA.
EramrpT Ha 3aBBPIIEHOCT HAa AAACH AOTOBOP CE OIIPEAEAS UPE3.
®  CHOTHOIIEHHETO HA YACTTA OT PasXOAUTE 110 AOTOBOPA, HAIIPABEHH 34 H3BbPILICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE ODIIN PA3XOAHU IO AOTOBOPA;
®  IIPETrACAWTE HA U3BBPIICHATA PAaOOTA; HAH
®  3aBBPIIEHOCT HAa HATYPAAHA YaCT OT PabOTATa IO AOTOBOPA.
MeKAMHHITE IAAIAHNA U IOAYICHITE OT KAUCHTHTE aBAHCH YECTO HE OTPa3sABaT U3BBbpIICHATA paboTa.
Koraro pesyararure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A4 O'bAAT HAAC/KAHO OLICHEHI.
®  IIPUXOAHTE CE IPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHUTE PA3XOAHU IIO AO-
roBopa Aa ObAAT Bb3CTAHOBEHHU;U
®  Pa3sXOAHMTE IIO AOIOBOpPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHOAQ, IIPE3 KOUTO Ca HAIIPABECHIL
Koraro uma BepoaTHOCT 00IIIaTa CymMa Ha Pa3XOAHUTE I10 AOTOBOPA Ad IIPEBHUIIABA OOIIATa CyMa Ha IIPUXO-

AUTE ITO AOFOBOPQ,, OYaKBAaHHTC 32.1“}761/1 He320aBHO ce HpI/ISHaBaT KaTo pason.

Cu0uTnsa caeA Kpas HAa OTYETHHA IIEPHUOA
CoOurusa caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHH, TAKA H
HEOAATOIIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpasd Ha OTYETHHUA IIEPHOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKyBaHE.
Pasrpanngasar ce ABa BUAQ CHOUTHAL
®  TaKMBA, KONTO AOKa3BAaT YCAOBHS, CHIICCTBYBAAM KbM Kpasd Ha OTYCTHHS IEpUOA (Kopurmparu
cpbuTHA ); 1
® TAKHBA, KOUTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHKHAAU CACA Kpag Ha OTYETHHA IIEPHOA
(HEKOpHTHpAIIN CHOHTH).
I'pyrmrata xopurupa cymure, IpU3HATH BbB (DUHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPHIHPAIIHUTE CHOMTHA
CACA Kpasd Ha OTYETHHUSA IIEPUOA U OCBBPEMEHABA OLIOBECTABAHHATA.
I'pymrata HEe Kopurmpa cymure, HPHU3HATH BBB (DHHAHCOBU OTYETH, 34 Ad OTPA3U HEKOPUIHPAIIHTE
CHOUTHA CAEA Kpasd Ha orTdeTHHA IeproA. Korato mekopurmpariure cpOUTHA CAeA Kpasd HA OTYETHUA
IIEPHOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHMAAO Ha CIIOCODHOCTTA Ha
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HOTPC6I/IT€AI/ITC Ha @I/IH&HCOBHTC OTYECTU Aa B3€MaT CTOIIAaHCKHU pCLHCHI/IH, HPCAHPI/IHTI/ICTO OIIOBECTABA
CACAHATA I/IHCpOpMaL[I/IH 34 BCAKA CbIIIECCTBCHA KaTCI‘OpI/IH Ha HCKOpI/II‘I/IpaH_[OTO C'I)6I/ITI/IC

-€CTECTBOTO HA CHOUTHETO,

nu

—HpI/I6AI/IBI/ITAHa OIICHKAa Ha q_)I/IHaHCOBI/IH My C@CKT HNAN U3ABACHUE, Y€ TaKaBa OLICHKAa HE MOXKE Aa 6’bA€

HaHpaBCHa.

Pa3zxoau 1o 3aemm
I'pymara mpuaara MCC 23 OTHOCHO PasXOAHTE IO 32€MHU.
PasxoauTe IO 3a€MH, KOUTO MOIAT IIPAKO Ad C€ OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAU
IIPOM3BOACTBOTO HA CAWH OTIOBAPSII HA YCAOBHATA AKTHB, CC KAITMTAAM3HPAT KATO Y4aCT OT CTOHHOCTTA
HA TO3U aKTHB.
ApyruTte pasxOAH IIO 3a€MH €€ IIPU3HABAT KATO PA3XOA.
OTroBapAIl] Ha JCAOBUATA AKTHB € AKTUB, KOHTO IO HEOOXOAMMOCT H3HCKBA 3HAYUTCACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPECANIPHATHATA € IIPUEAO B CBOATA CYCTOBOAHA ITOAUTHKA CACAHUTE IIEPHOAH 32
3HAYUTCAHH, ITO OTHOLICHIE HAa IIOATOTOBKATA HA OTIOBAPSLL] HA YCAOBHSATA AKTUB.
3a 3eMU U CTPaAH — OCEMHAACCET MECeIia
3a ChOPBIKEHUA — ABAHAAECET MECeIa
3a MarnuHu B 000pyABaHE — IIIECT MECELd
B 1.4. 32 acpaATOCMECUTEAHN HHCTAAALIII — ACBET MECela
3a TPOILIAYHO-COPTUPOBBYHE HHCTAAAIINI-ACBET MECCIIa
PasxoauTte IO 3aeMH CE KAIIHMTAAHSHPAT KATO YACT OT CTOHHOCTTA H4 aKTHBA, KOIATO CBIIECTBYBA
BEPOATHOCT, 4€ T IIIe AOBEAAT AO OBACIIN HMKOHOMIYCCKE ITOA3H 34 IIPCAIIPUATHCTO U KOTATO PA3XOAUTE
MOTAT A2 OBAAT HAAEKAHO OIEHEHM.
PasxoanTe IO 3a€MH, KOUTO MOTIAT Ad OBAAT IPAKO OTHECCHH KBM IIPUAOOHUBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTTOBAPSIN HA YCAOBHATA AKTHB, Ca OHE3H PA3XOAH IIO 3a€MH, KOHTO OHXa
OmAM M30ETHATH, 4KO Pa3XOABT IIO OTTOBAPSINNSA HA YCAOBHUATA AKTUB HE € OHA H3BBPIIICH.
I'pymmata KammmTaAn3npa PasxOAHUTE IIO 32€MH KATO YaCT OT CTOHHOCTTA Ha OTIOBAPAINNS HA YCAOBHATA
AKTHB HAa HAYAAHATA AATA HA KAITUTAAHA3AIIHL
Hauaamara AaTa Ha KAIIMTAAM3AINAATA € AATATA, HA KOATO 34 IIBPBH ITBT ObAAT YJAOBACTBOPCHI CACAHUTC
YCAOBUSL.
®  U3BBPIICHHU PA3XOAUTE 32 AKTUBA,
®  U3BBPINCHH PA3XOAUTE IO 3ACMHTE; KAKTO U
® IpeAlprHeMaHe Ha ACHHOCTH, HEOOXOAUMH 3a IIOATOTBSIHE HA 4AKTHBA 34 IIPCABIDKAAHATA MY
yIoTpeba HAH IIPOARKDA.
I'pymara IpeyCTAHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAHTE IIO 3a€MH 32 ABATH IIEPHOAH, IIPE3 KOHTO €
IIPEKBCHATO AKTHBHOTO IIOAODPEHIE HA OTIOBAPSIIIL HA YCAOBISTA AKTUB.
I'pymara mpekparsiBa KaIIMTAAM3AIMATA HA PA3XOAUTE IIO 3aCMH, KOIATO €4 IIPHKAIOYCHH B 3HAYNTCAHA
CTEIICH BCHYKH ACHHOCTH, HEOOXOAMMH 32 ITOATOTBSHETO HA OTTOBAPSAINKS HA JCAOBHATA AKTHB 32

IIPEABIDKAAHATA yHOTp€6a AN HpOAﬂ)K6a.

YCAOBHU AKTHUBU U IIACUBU
VcaoBen macus e:
®  BB3MOXKHO 3aABAKEHUE, KOCTO IPOU3AHU3a OT MUHAAN CHOUTHA U YHETO CBIIECTBYBAHE IIIe OBAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAH HEHACTDIIBAHETO HA E€AHO HAH IIOBEYE HECUIYPHHU
OBACIIN CHOMTHA, KOUTO HE MOTAT A OBAAT H3LAAO KOHTPOAHPAHH OT IPYIATA; HAH

o HACTOAIIIO 3aABAKECHUE, KOCTO HpOI/I3AI/I32. OT MHUHAAHN C’b6I/ITI/IH, HO HE € HpI/I3HaTO, 3aII10TO.
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-HC € BCpOHTHO 3a IIOracsABaHETO My Aa 6’bAC HCO6XOAI/IM H3XOAAIL IIOTOK OT pCCYPCI/I, C”I)A'bp)i(aH_[I/I
UKOHOMUYECKU ITOA3U,
AN

- CyMaTa Ha 3aAbAKCHHCTO HC MOXKE Ad 6’bAC OIIPCACACHA C AOCTAThYHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOUWTO HpOI/I3AI/I3a OT MUHAAW CHOUTHA U YHUETO CBhIINCCTBYBAHC ITIC
6’bAC HOTB’prCHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HAa €CAHO MAHM ITIOBCYC HCCI/IprHI/I 6’bA€H_[I/I
C”I>6I/ITI/I$[, KOHTO HE MOTIaT Aa 6T)A21T H3IOAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IIPEACTABAHE HA ITAPHYHAUTE TOTOITH TIO ITPEKHUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapuasuTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPUYHHU IIOTOLH OT.
e  OmepartuBHa ACHHOCT
o lluBecTUIIMOHHA AEHHOCT

o (dunuancosa aAeiHOCT

Oruer 3a mpoMeHHTE B COOCTBEHUA KAITUTAA
I'pyrrara mpeacraBs OT9€T 32 IPOMEHHTE B COOCTBEHHUSA KAIIUTAA, IIOKA3BALLL
e 0o0ma cyma Ha BCEOOXBATHUA AOXOA 32 IIEPHOAR, KATO IIOKA3Ba IIOOTACAHO OOIIUTE CYMH,
OTHACHIIH CE AO COOCTBEHHITUTE HA IPEALIPHATHETO-MAHKA H AO HEKOHTPOAUPAIIHTE YIACTHSA;
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA, e(DEKTHTE OT IPHUAAraHe € OOpaTHA CHAA HAN
[IpeusdncAcHue ¢ 0OpaTHa cuaa, npusHatu B cborsercrsue ¢ MCC 8;u
® 32 BCEKHM KOMIIOHEHT Ha COOCTBEHHSA KaIIHTaA, HM3PABHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1me4anba mAM 3aryoa,
- BCfAKA CTATHA Ha APYT BCEOOXBATEH AOXOA,;
- CAGAKH CBC COOCTBEHHUIIATE B KAYECTBOTO MM HA COOCTBEHHIIM, KATO IIOKA3BA OTACGAHO BHOCKHTE OT U
PasIpeACACHHATA KbM COOCTBEHHIIUTE U IIPOMEHHTE B IPHICKABAHUTE YYACTHA B ABIICPHUTE
IIPEATIPUATHSA, KOHTO HE BOAAT AO 3aryOa Ha KOHTPOA.
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AOITbAHHUTEAHM OITIOBECTABAHIA KbM ®IMTHAHCOBHA OTUET
1. Koncoanaupas order 3a PMHAHCOBOTO ChCTOAHUE

1.1. UmoTH,MaIIMHA U CHOPBIKEHUsA

3emu Crpaau Cvopsb Mammsn u Tpancmop Apyru Kanurasn OG0
JKEHUA oGopoyA THU AKTUBU 3UpaAHHA
BaHe CpeACTBa pasxoau

OryeTHAa CTOHHOCT
Caapo xbm 31.12.2011 10 755 3913 1955 42 231 23945 1876 9323 93998
[ocrbrman 5142 9 614 9 845 1580 487 1074 18 751
M3ae3an (1481) (12) (87) (104) (26) (7 478) (9 188)
Peseps oT IpensuncACHIs (22) 9) (5) (36)
Caapo xbm 31.12.2012 14 416 3900 2 557 51980 25 416 2 337 2919 103 525
[ocrbruan 105 - 10 113 106 24 2 360
Msaesan - - - (66) 92) - - (158)
Peseps OT IIpensunCcACHIs 1 1
Caapo xbm 31.03.2013 14 521 3901 2 567 52 027 25430 2 361 2921 103 728
Amoprusanma
Caapo xbm 31.12.2011 - 851 705 15 316 7 959 1143 - 25974
[ocrbrman - 102 94 3335 3416 218 - 7 165
M3ae3an - - (2) (21) (104) (26) - (153)
Peseps OT IIpensunCcACHIs (22) (3) 1) (26)
Caapo xbm 31.12.2012 - 931 797 18 627 11 270 1335 - 32 960
[MocTbrman - 20 30 959 926 55 - 1990
M3ae3an - - - (10) (27) - - (37)
Caapo xbm 31.03.2013 - 951 827 19 576 12 169 1390 - 34913
basancoBa
CTOHHOCT
Baaancosa croiitHoct
xbm 31.12.2012 14 416 2 969 1760 33353 14 146 1002 2919 70 565
Baaancosa croiiHoct
xbm 31.03.2013 14 521 2 950 1740 32451 13 261 971 2921 68 815
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1.2. A'bArOTpAiiHN HEMATEPUAAHY AKTUBU

IIpaBa Ilporpamau | Apyru OG0
IPOAYKTH aKTUBU

OryeTHA CTOHHOCT
Caapo xbm 31.12.2011 1989 151 136 2276
[MocTpmman - 14 6 20
Wsaezan - (5) - (5)
Caapo xbm 31.12.2012 1989 160 142 2291
[MocTbrmman 6 2 - 8
Caapo xbm 31.03.2013 1995 162 142 2299
Amoprusanua
Caano xbMm 31.12.2011 246 56 118 420
[MocTpmran 95 29 4 128
Wsaezan - (5) - (5)
Caapo xbm 31.12.2012 341 80 122 543
[MocTpmman 23 7 - 30
Caapo xbm 31.03.2013 364 87 122 573
bBasaurcoBa crorinocr
Baaancosa croiiHOCT KBM
31.12.2012 1648 80 20 1748
Baaancosa croiiHOCT KBM
31.03.2013 1631 75 20 1726

1.3.Herexkymu (pMHAHCOBH AKTUBHU

Herexymum (pmHAHCOBH aKTUBU 31.03.2013 r. 31.12.2012 .
Kpeamnrtn u B3emanns 295 297
DuHAHCOBH AKTHBH Ha PA3IIOAOKCHHE 32 IIPOAAKDA 62 62
O6mr0 357 359

1.3.1 Kpeanru u B3emauus

Bua 31.03.2013r. 31.12.2012r.
Kpeantn 295 297
OG0 295 297
Bua 31.03.2013r. 31.12.2012r.
B3emanns o KpeAUTH OT CBBP3aHU AULIA U3BBH rpynara /uero/ 3 5
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Bsemanus 110 KDEAUTH OT CBbP3AHU AULIA U3BBH IPYIIATA 3 5

B3emanna o kpeautn ot HecBbp3anu auna /uaero/ 292 292

Baemanus 110 KpEAUTH OT HECBBP3AHN AHIIA 292 292
06110 295 297

1.3.2 ®unaHCOBY aKTUBYU Ha PA3IIOAOKEHHE 324 IPOAAKDOA

Bua 31.03.2013r. 31.12.2012r.
HexoHTpoANpAIIHY YIACTHSA B KAIIHTAAY HA IIPCAIIPHATHS 62 62
OG0 62 62
Bua 31.03.2013 r. 31.12.2012 r.
pasmep CTOMHOCT  pasmep CTOMHOCT
Bearapcku crpourea A33A 13% 50 13% 50
AKVCHUE®-CK-13-TPEVIC PEMAMH®PA 20% 10  20% 10
KOHC. AA
SRBIJVODE, ALFABANK 2 2
OG0 62 62

1.4. aBecTHIIMI OTYETEHH II0 METOAA HA COOCTBEHHMA KAIIUTAA

HNHBecTUIINH OTYETEHU IO METOAA HA COOCTBEHUA KAITUTAA 31.03.2013 r. 31.12.2012 r.
WuBecTninm B aCONUUPAHN IIPEAIIPUATHA 1471 1470
OO61mmo 1471 1470
NuBecTunmm 31.03.2013 r. 31.12.2012 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPOMMHKEHEPHHI 99 AA 33% 1471 33% 1470
OO61mmo 1471 1470

1.5.Herekyiu ThProBCKA ¥ APy B3€EMaHUA

Bua 31.03.2013 r. 31.12.2012 r.

B3emanus or cBbp3anu Ana u3pbH rpynara /uero/ 5373 5345
Baemanns o mpopaxOn 5373 5 345
Bsemanna no npoaax6u /uaero/ 533 224
Baemanns o mpopaxOn 533 224
Apyru HeTeKyIny B3eMaHUA 285 104
[TpeAOCTaBEHN TaPAHITHY H ACIIO3HTH 164 5
ITpeAmTAaTeHE PasXxoAH 93 87
Apyru Bzemanus 28 12

06110 6 191 5673
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HpCACTaBCHI/ITC A’I)AI‘OCPO"IHI/I B3CMaHUA I10 HpOAa)K6I/I oT CB’bpSaHI/I "u HCCB’praHI/I AHITA HpCACTaBAﬂBB.T

TapaHHI/IOHHI/I yAp’b)KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I.

1.6.AxTHBH 110 OTCpOYEHU AAHBLIA

Bpemenna pazauka 31 aexemspu 2012 Asrxenue Ha orcpoueHuTte Aanbim 3a 2013 31 mapr 2013
yBeAHUEHHE HaMaAeHue
BpEMEHH | OTCPOY
BpEMEHHA | OTCPOYEH a eH BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
pasauka AAHBK | pasauka | AaHBK | pa3amka AAHBK pasauka AAHBK
AXTHBY 110 OTCPOYECHU AQHBIH
AnopTrzaimmn 4 305 430 667 67 4972 497
O6esnenxa 11 361 1137 (5) 1) 11 356 1136
Kommercupymu ormycku 422 43 15 2 (26) ®) 411 42
CAaba KaITUTAAUBATIHS 4201 420 4201 420
3ary6a 10 077 1008 10 077 1008
Aoxoan Ha us.Amma 248 25 269 27 (280) (28) 237 24
[TpoBusuu 2 059 205 (42) (4) 2018 201
ﬁ:;g:;gi’;ﬂm AOXOARL T 144 14 144 14
BorpernHorpynosu neqaabu 900 90 (44) (5) 856 85
OO0 akTUBH: 33717 3372 951 96 (396) (42) 34272 3427
1.7. Tsproscka penyramus
Bua 31.03.2013 r. 31.12.2012 r.
Pemyramua
xbM 31.12 mpeaxoaen meproA 447 447
xbM 31 mapr 447 447

ITpeacraBenara peryramus ¢ B pesyatar Ha npupsodusarero Ha 0 % or kamnrasa ma ,,BMIOP BEAVKA
MOPABA® AA - BEATPAA CBHPBUA or “TPENC MHTEPHEITIBHBA® EOOA mpes 2008 r.

1.8.Marepuasnu 3amacu

Bua 31.03.2013 r. 31.12.2012 r.

Marepuaan B 1.4. /Heto/ 8 598 4995
OCHOBHHE MaTepHAAU 7084 3 666
Pesepun wactu 250 215
T'opuBa ¥ CMa30YHE MATCPHAAN 815 547
CrioMaraTeAHI MATCPHAAN 320 423
MMLI 54

Marepnaan coGCTBEHO IIPOU3ZBOACTBO 5

Apyru MaTeprasn 70 144
ITpoaykuma /uero/ 1030 1162
ITpoayxmzs 1030 1162
Croxu /uero/ 818 819
Croxu 818 819
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06110 10 446 6 976

1.9. Tsproecku u Apyru B3emanus
Bua 31.03.2013 r. 31.12.2012 r.

B3semanns ot cBbp3aHu Anna u3BbH rpymnara /uaero/ 14 292 29 581
Baemanns o mpopaxOn 8024 24 010
BaemaHms 110 IIPEAOCTABEHH ABAHCH 6 264 5567
Apyru B3emanus 4 4
Bsemanna no npoaax6u /uero/ 26 983 33376
Bsemanns 1o mpopaxOn 31428 37970
OOGe31eHKa Ha B3EMAHUS 110 IIPOALKOH (4 445) (4 594)
B3emanua no npeaocrasenn asancu /uero/ 12 549 11751
BaemaHmst 110 IIPEAOCTABCHH ABAHCH 12 705 11 907
Obe31eHKA HA B3EMAHUS 110 IIPEAOCTABECHH ABAHCU (156) (156)
B3eMaHUA IO AUBUACHTH 13
B3emanna o cbaeGHu ciopose /uero/ 1554 1081
Baemanms mo cpAebHU crTopoBe 1644 1157
OOGes1eHKa Ha B3EMAHUS II0 ChACOHH CIIOPOBE (90) (76)
Apyru Tekyim B3eMaHus 1852 1627
[TpeAOCTaBEHN MapaHIINK B ACTIO3UTH 64 96
Bsemanust 110 3acTpaxoBaHe 1 4
ITpeAmTAaTEHE PasXxoAn 832 793
Apyru B3emanus 955 734

06110 57 230 77 429
1.10.Aapsnu 32 BH3CTAHOBABAHE

Bua 31.03.2013 r. 31.12.2012 r.

Aampk Bppxy A0OOaBEHATA CTOHHOCT 1756 3180
Koproparusen sambk 41 31
Apyru pampnu 7 2

06110 1804 3213
1.11. Texymmu dpuHAHCOBH AKTUBU

Texkymu pUHAHCOBHA AKTUBU 31.03.2013 r. 31.12.2012 .
Bsemanus 1o AMUSHHIOBH AOTOBOPH 7
Kpeamnrtn u B3emanns 418 378
Bsemanus 110 AUXBU IO ACHIO3UTH OT HECBBP3AHU AHIIA
06110 450 385

1.11.1.B3emManus 110 AMBMHIOBH AOTOBOPH-TEKYIIH
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Bua 31.03.2013r.  31.12.2012r.
B3emannsa o Aus3uHr OT HECBBp3anu Auna /uero/ 7 7
B3semanwMs 110 AUSHHI OT HECBbP3aHU AULIA 7 7
OG0 7 7
1.11.2. Kpeanru u B3emaHus
Bua 31.03.2013 r. 31.12.2012r.
Kpeantn 418 378
06110 418 378
1.11.2.1 Kpeantn
Bua 31.03.2013 r. 31.12.2012r.
B3emanus 110 KpeAU'TH OT CBBP3aHU AMIA U3BBH rpynata /uero/ 217 215
Baemanus 110 KPEAUTH OT CBbP3AHH AUIIA H3BBH IPYIIATa 69 69
BaemaHus 110 ABXBH IIO KPEAUTH OT CBBP3AHI AUIA U3BBH IPyIIaTa 148 146
B3emanus o kpeautn o1 HecBBp3anu auna /uero/ 201 163
Baemanus 110 KpeAUTH OT HECBBP3AHN AHIIA 2 686 2 605
BaemaHus 110 ABXBH II0 KPEAUTH OT HECBBP3AHH AHIIA 862 905
OOGe31eHKa Ha B3EMAHUS 110 KPEAUTH OT HECBBP3AHN AHIIA (3347) (3347)
06110 418 378

KpeauTute Ha HECBBP3aHU AHIA CA MIPEAOCTABEHH IPU CAEAHUTE YCAOBUA.

KpeauTtomoayuarea Aorosopen A % ITaaex OGe3sneuenns /T"apanun
pa3mep Ha
KpeAuTa

Wpana Myradosa 168 x.cpo 6,30% 31.7.2026 Mnoreka
XHAPOIPOMET MHKCHEPHUHT 88 12% 31.12.2012 3ammc Ha 3aII0BEA
Aamacriena Pos3orno EOOA 40 11% 27.11.2013 3aAor Ha MaTCPHAAH
Bepko Tpeiic OOA 43 11% 31.12.2012 3anmc Ha 3aII0BEA

ET Asyea H Aumurpos 2500 12% 31.12.2011 3ammc Ha 3aII0BEA

Caaaa 0 IpeAOCTABEHU KPEAUTU Ha HeCBbp3anu ana kbm 31.03.2013 r.

Kpeanromoayuarea Kparkocpouna vacrmo  ABATOCpOYHA YaCT IIO
amopTH3upyeMa amopTH3UpyeMa
CTOMHOCT CTOMHOCT
T'AraBHHIIA AuxBu T'AraBHUIIA AuxBu
Wpana Myradosa 15 292
XHAPOIIPOMET NHKCHEPHUHT 88 22
Aayauc Uup Tpeiia OOA 9
Aamacriena Pos3orno EOOA 40
Manrnrex OOA 4
Apyru 23
Bepko Tpeitc OOA 43 4
OGesnenka (43) 4)
ET Asyea H Aumurpos 2500 800
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ObGesnenxa (2 500) (800)
OG0 143 58 292 -
1.12.TTapu u mapuyHu €KBUBAACHTH
Bua 31.03.2013 r. 31.12.2012 r.
ITapuunu cpeactBa B Gpoii 882 883
B A€Ba 872 870
BBB BAAYTA 10 13
ITapuyHu CPEACTBA B PA3HAAIIATEAHH CMETKH 13 818 20 684
B A€Ba 13 665 20 570
BbB BAAYTA 153 114
ITapuyHN €KBUBAACHTH 67 128
Baemanust OT TOAOTYETHH AHIIA 34 30
Apyru maprudHN CKBHBAACHTH 33 98
BAokupanu mapuyHu CpeACTBa 87
Kparkocpounu Aeno3utu 14 749 12 059
OGmo 29 603 33754
PaBHeHne HA MAPUYHUTE CPEACTBA
Bua 31.03.2013 r. 31.12.2012 r.
ITapuysu CpeACTBA M HAPUYHH €KBUBAACHTH B OTYET 32
(pUHAHCOBOTO CHCTOAHUE 29 603 33754
AVIXBI II0 KPATKOCPOYHI ACIIO3UTH (33) (98)
ITapuyHu CpPEACTBA M IAPUYHY EKBUBAACHTH B OTUET 34
MAPUYHUTE ITOTOLH 29570 33 656
1.13.CoGcrBen Kanuraa
1.13.1 Perucrpupan xanuraa
Bua axrim 31.03.2013 r. 31.12.2012 r.
Bpoii Crotinoct Homunuaa Bpoii Crotinoct Homunuaa
AKITHH AB. AB. AKITHH AB. AB.
Odbuxroseru
Wskynenn u 24 200 24 200 000 1 24 200 24200 000 1
IIAQTCHU 000 000
Vowyrierm (@248) (16 529) 3.89 (@248) (16 529) 3.89
COBCTBEHH AKITHH
O6mo: 24195 752 24 183 471 24195 752 24183 471
Axrmonep 31.03.2013 r. 31.12.2012 r.
Bpoit Croimocr ITaarern % Asa Bpoit Croimocr ITaarern % Asa
AKIIH AKIIH
TFaanaun-H EOOA 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
Huxoaait Muxaiiros 19492000 19492000 19492000 80,56% 19492000 19492000 19492000 80,56%
seran Homnes 60 781 60 781 60 781 0,25% 60 781 60 781 60 781 0,25%
Manoa Aenes 36 740 36 740 36 740 0,15% 36 740 36 740 36 740 0,15%
Mupocaas ManoAoOB 22 000 22 000 22 000 0,09% 22 000 22 000 22 000 0,09%

51



“TPEIC I'PYITI XOAA” AA TR ‘-E

Mexanner koucoanaupas unancos order kpm 31.03.2013 1.

Apyra akuuonepu 2 406 231 2 406 231 2 406 231 9,94% 2 406 231 2 406 231 2 406 231 9,94%
Tpeiic I'pyr Xoaa AA-

COOCTBEHU AKITUI 4248 4248 4248 0,02% 4248 4 248 4 248 0,02%
OGo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic I'pyr Xoaa AA-

H3KYITEHH COOCTBEHN

AKIUH 110 ceGeCTOMHOCT (4 248) (16 529) (16 529) (4 248) (16 529) (16 529)

OG0 /Ge3 uskynenu

cobcrBenn akiym/ 24 195752 24 183 471 24 183 471 100% 24 195752 24 183 471 24 183 471 100%

Ha ocuoBanue 4ua. 1876 or T'sprosckust 3axow, ua. 111, aa. 5 u 6 or 3akona 3a nyGAHYHO IpeAsaraHe Ha
LICHHH KHIKA M CbIAACHO PEIIeHHe Ha OOIIOTO ChbOpaHUE HA AKIIHOHEPUTE HA APYKECTBOTO, IIPOBEACHO
ua 08.01.2009 r., Tpeiic I'pyrr Xoaa AA samousa mporeAypa 1o 0OpaTHO H3KYIIYBaHE HA COOCTBEHM
AKIIMY TIPH CACAHUTE YCAOBUSL

1. Bpoii akumu, moasexkamy Ha o6patao nakymysane — A0 2.07 % ot karmmrasa maum Ao 500 000 /
nercrorus xuasian / 6post aknnm.

2. Hayaana aata Ha obparnoro nskymysane — 05.09.2012 .

3. Munnmarna nena Ha obparao mskymysane — 2,50 AB. (ABa AeBa U IIETAECET CTOTHHKH).

4. Makcumanna nena Ha o6patao nskynysane — 5,00 As. (et Aesa)

5. Cpok 3a usBbpIIBaHE HA OOPATHOTO M3KYIIYBAHE, B TOBA YHCAO H 3AIIAAINAHEC HA U3KYIICHUTE
axruu — Ao 6 (mrect) mecena, cunrano or 05.09.2012 r.

6. B caywail Ha u3YepIBaHE HA OIPEACACHOTO KOAMYECTBO AKIHM, 2 UMEHHO aKO APYHKECTBOTO
nskyrn 500 000 Gpost akimu, mpomeayparta 1o 0OOpaTHOTO H3KYIYBAHE CE IIPEKPATIBA KATO YCIICIIIHO
[IPUKAFOYHAA. B cAydail, 4e B OIPEACACHUS IO TOYKA O CPOK HE Ce U3KYIIH MAKCHUMAAHUs OpO aKiuu,
CobBeTbT HAa AHPEKTOPUTE MOKE IIO CBOS IIPELEHKA AQ YABAXKH CPOKA IIPU CBOTBETHO IIPHAATAHE HA
YCAOBHSATA B IIPEAXOAHOTO U3PEUCHHUE.

CoBernsT Ha Aupexropute usbupa Kanvan AA 32 AUIECH3NpPaH MHBECTHIIMOHEH IIOCPEAHUK, HA
KOITO € AAACHA IIOPBUKA 34 H3KYIIYBAHETO.

Kom 31.03.2013r. ,, Tpeiic I'pyrr Xoaa” AA e npuaobuno 4 248 6post coGCTBEHE aKIINH, TIPEACTABASBALLIN
0. 02% ot kammrasa Ha APYKECTBOTO.

1.13.2.ITpemun or emucuu

ITpemunre o1 emucuu ca (GOPMEPAHU [IPH EMUTHPAHE Ha KaruTaA oT Apyxectsoro mnpes 2007 r.

1.13.3 Peseps or npensuuncaeHus

Peseps or npeusuncaeHuA

Pesepsu kM 31.12.2011 r. (225)
Hamasenus or: (21)
[TpensurcAcHUA HA IyKACCTPAHHE ACHHOCTH (21)
Pesepsu kM 31.12.2012 1. (246)
VYBeAndeHwus or: 3

ITpensumcaeHNA HA IYKACCTPAHHI ACHHOCTH 3

Pesepsu kM 31.03.2013 r. (243)

PCSCpBI/ITC oT HpCI/IS‘H/ICAeHI/IH OTpaSHBaT Cq) CKTHUTE OT Hp CHU3YUCACHHUCTO Ha OTYCTHTC HaA

LIy’}KACCTpQ,HHI/ITC ABIIT CpHI/I HPCAHPHHTI/IH.

1.13.4. PesepBu

OO0 Apyru OO0mI0

pesepBu pesepsu pesepsu
Pesepsu xbm 31.12.2011 r. 345 25 583 25928
YBeanueHus or. - 7268 7268

52



“TPEVIC TPYII XOAA” AA

Mexanner koucoanaupas unancos order kpm 31.03.2013 1.

TR/ACE

PasmpeaeacHne Ha meganba 7 268 7 268
Pesepsu xbm 31.12.2012 . 345 32 851 33196
Pesepsu xbm 31.03.2013 1. 345 32 851 33196
1.13.5.®unancos pesyarar
®UHAHCOB Pe3yATAT CroitHocT
ITeuanr6a xum 31.12.2011 1. 7 268
VBeandenus or. 1703
[Teuanba 3a roamnara 2012 1629
[TpoMeHH B IPUTE/KABAHH YIACTHA 74
Hamaaenus ot (7 268)
PasupeaeacHue Ha redeaba B pesepBu (7 268)
ITeuanr6a xum 31.12.2012 1. 1703
Hamaaenus ot (2738)
3ary6a 3a roamnara 2013 (2738)
®unancos pesyarar koM 31.12.2011 r. 7268
®unancos pesyarar koM 31.12.2012 1. 1703
®unancos pesyarar kpm 31.03.2013 r. (1035)
1.14 Herexymm puHAHCOBU ITACUBH
Herexymun pmHaHCOBH aCUBU 31.03.2013 r. 31.12.2012 .
3aABANKEHIS 10 AUBHHTOBH AOTOBOPH 752 752
DuHAHCOBH ITACHBH, OTIHTAHN IO AMOPTH3HPAHA CTORHOCT 2120 1977
061110 2872 2729
1.14.1 3aAbA’KeHUA IO AMBUHT
Bua 31.03.2013 r. 31.12.2012r.
3aABAKCHIA II0 AUBHHT KbM HECBBP3AHI AHIIA 752 752
061110 752 752
1.14.2 ®unancosu nacuBM, OTYNTAHH [0 AMOPTU3UPAHA CTOHHOCT
Bua 31.03.2013 r. 31.12.2012r.
3aABAKCHISA II0 IIOAYICHH KPECAUTH 2120 1977
06110 2120 1977
Bua 31.03.2013 r. 31.12.2012r.
3aABAKCHISA 110 KPEAUTH KbM (DHHAHCOBHU IIPCATIPUATHA 2120 1977
06110 2120 1977
1.15.Herexymum ThbProBCKU U APYIH 3aABAYKEHUS
Bua 31.03.2013 r. 31.12.2012r.
3aAbAYKEHUA KBM CBBP3aHU AMIIA U3BBH IPyIaTa 530 286
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3aABAKEHHS IO AOCTABKI 530 286

3aABAYKEHUS IO AOCTABKH 1511 963

3aABAYKEHUA 110 TTIOAYUYEHH ABAHCH 1

Apyru HeTeKyInu 3aAbAYKEHIA 1466 1455

3aABAIKEHIS II0 TAPAHITHN U ACITO3HTH 11

Apyru 3aABAKCHUA 1455 1455
06110 3508 2704

HpCACTaBCHI/ITC A”I)ATOCPO"IHI/I 3AABAKECHUSA TIIO AOCTAaBKHM KbM CB"bpSaHI/I " HCCB"IDPSQ,HI/I AHITA

HPCACTB,BAHBQ.T FapaHHI/IOHHI/I yAp’b}KIq/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.16.Herexyum nposusun

Bua 31.03.2013 r. 31.12.2012 r.
[TpoBH3HE 32 ABATOCPOYHI AOXOAHU HA IIEPCOHAAL 144 144
O6mmo 144 144

1.17.ITacuBu o OTCPOUEHH AAH'BIA

Bpemenna pasauka 31 aexemspu 2012 AsroxeHue Ha oTcpouenure Aanbim 3a 2013 31 mapr 2013

YBCAHUYCHHUC HaAMAaACHHEC

BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYECH BPEMEHHA OTCPOYEH
pasamka AAHBK pasamka AAHBK pasamka AAHBK pasamnka AAHBK

ITacuBu 110 OTCpPOUEHU AAHBITA

P e— 2 980 298 76 8 (303) (30) 2735 276

0610 macusm, 2980 298 76 8 (303) (30) 2735 276

1.18. Texymm ¢purancoBu rmacusu

Texkymu puHAHCOBH TACUBU 31.03.2013 r. 31.12.2012 .
3aABANKEHIS 10 AUBHHTOBH AOTOBOPH 2 451 4676
DuHAHCOBH ITACHBY, OTIHTAHN II0 AMOPTH3HPAHA CTORHOCT 5430 8222
O6mmo 7881 12 898

1.18.1.3aAbAKEHMA 110 AUBUHIOBA AOTOBOPH

Bua 31.03.2013r. 31.12.2012r.
3aABAKCHIIA II0 AUBHHT KbM HECBBP3AHI AHIIA 2 451 4676
OG0 2 451 4676

1.18.2 ®unanCcOBY HACUBY OTYUTAHM 0 AMOPTU3UPAHA CTOMHOCT

Bua 31.03.2013r. 31.12.2012r.
3aABAKCHISA II0 IIOAYICHH KPECAUTH 5430 8222
OG0 5430 8222
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Bua 31.03.2013 r. 31.12.2012r.
3aABAKEHIA II0 KPEAUTH KbM CBBP3AHI AUIIA H3BbH IPyIIaTa 10 10
3aABAKEHISA II0 AUXBH II0 KPEAHTH KbM CBBP3AHI AUIA U3BbH IPyIIaTa 10 10
3aABAKCHISA 110 KPEAUTH KbM (DHHAHCOBHU IIPEATIPUATHA 5410 8183
3aABAKEHHS 110 AHXBH 10 KPEAUTH KbM (DHHAHCOBH LIPCALIPUATHS 19
06110 5430 8222

KpeauTure oT HeCBBpP3aHU AUIA ¥ (DUHAHCOBH MHCTUTYIIMU CA IIOAYYE€HU IIPU CAEAHUTE YCAOBUA

Baunka / Kpeautop Aorosopen A % ITaaerx  OGesneuenus/Iapasimm
pa3mep Ha
KpeAuTa
MKB IOuanonGank AA 4000 1mec Sofibor+3.25% 15.2.2013 3armc Ha 3aII0BeA
Vuukpeant byabank AA 8000 1ceam.Sofibor+5.1% 30.8.2013 Miorexa, 3aaor
Vuukpeant byabank AA 1500 1ceam.Sofibor+5.1% 26.12.2013 OsppApadrT
SG Excnpecbank AA 490 1mec Euribor+3.75%  30.5.2015 Wnoreka
SG Excnpecbank AA 250 1mec Euribor+3.75% 30.10.2015 Wnoreka
SG Excnpecbank AA 2775 1mec Euribor+3.9% 30.4.2016 3aaor Ha ABATOTpAHHI
AKTHUBI
KTb AA 300 OAIT +6,5 31.10.2013 3aaor Ha ABATOTpAHHN

AKTHUBU 1 B3CMaHMA

Caaaa o moayuenn kpeanru kpm 31.03.2013 r.

Bauka / Kpeautop Kparkocpouna yacrmo  ABATOCpOYHA YaCT IIO
amopTU3HpyeMa amopTU3HpyeMa
CTOMHOCT CTOMHOCT
T'AraBHHIIA AuxBu T'AraBHUIIA AuxBu

MKB IOuunoutanx AA 3734

Vuukpeant byabank AA 1024

SG Excnpecbank AA 205 385

SG Excnpecbank AA 447 1735

OG0 5410 2120 -

1.19. Texymm THProBCKH U APYTH 3aAbAYKEHHA

Bua 31.03.2013 r. 31.12.2012 r.

3aAbAYKEHUA KBM CBBP3aHU AUIIA U3BBH IPyIaTa 15 577 23 855
3aABAKEHHSA IO AOCTABKI 7 255 16 458
3aABAKEHISA IO TOAYICHU ABAHCH 7175 6 240
3aABAKEHHSA IO AUBUACHTH 522 522
3aABANKEHIS TI0 TAPAHITHN U ACITO3HTH 623 635

B 1.4, raparrun Ha HC, VC, CA 623 635
Apyru 3aABAKCHIS 2
3aABAYKEHUS IO AOCTABKH 28 699 51 234
3aABAYKEHUA 10 TIOAYYEHH ABAHCHU 38 332 21931
Apyru TeKyImm 3aAbAKEHH 1127 1060
3aABANKEHIS II0 TAPAHITHN U ACITO3HTH 22 36
3aABAKEHIS II0 3aCTPAXOBKH 228 350
3aABAKEHHA IO KOHIIECHHI 89 88
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TR/ACE

Apyru 3aABAKCHUA 788 586
06110 83735 98 080
1.20.AaHBYHY 3aABAKEHUSA
Bua 31.03.2013 r. 31.12.2012 r.
Aampk Bppxy AOGaBEHATA CTOHHOCT 367 2599
Koproparusen sambk 843 1014
KoproparuseH AaHbK - AUXBH 190 190
AaHBK BBPXY AOXOAITE Ha (DU3HYCCKUTE ANIIA 142 132
AAHDBK IIPH U3TOYHIKA 3
AaHBK BBPXY pa3XOAUTE 3 6
Apyru pampnn 93 24
Apyru AaHbLHT - AUXBH 1 5
06110 1642 3970
1.21.3apAbAKeHNA KBM IIEPCOHAAA
Bua 31.03.2013 r. 31.12.2012 r.
3aAbAKCHIE KBM IICPCOHAA 1410 1157
B T.9Y. 3ABAYKCHUS 110 HEU3ITOA3BAHH OTITYCKH 299 347
3aAbANKEHIE KbM COLIMAAHO OCHIYPSABAHE 397 357
B T.9. 3aAbAYKCHIS 110 HEU3ITOA3BAHH OTITYCKH 43 53
3aABANKEHIE KBM KAIOUOB PBKOBOACH IIEPCOHAA - 322 452
Bb3HATPAKACHHS
3aABAKEHIE KBM KAIOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKH 11 14
3aABAKEHHE 110 U3BBHTPYAOBU IIPABOOTHOLLICHUS = 4 5
Bb3HATPAKACHHS
06110 2144 1985
1.22. Texymum nposusumn
Bua 31.03.2013 r. 31.12.2012 r.
ITpoBu3un 3a IPABHU 3aABAYKEHUA B T.4. 191 191
[Tposusuu 1o cpacOHI Acaa - APA 191 191
ITpoBu3nu 3a KOHCTPYKTUBHHU 3aABAYKEHUA B T.4. 1580 1659
[TpOBHBHH ITO CTPOUTEAHH AOTOBOPH 1580 1659
06110 1771 1850

HauncaennTe mposuamnm 1o CbACOHH A€AQ CA BBbB BPb3KA C PEBU3UOHEH aKT M3AAACH HA ,,I/IH(i)paCTpof/'I"

EOOA, xoitro kbm 31.03.2013 1. ¢ B cpaeOHa dasa .
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Hauncaennre HpOBI/ISI/II/I II0 CTpOI/ITﬁAHI/I AOFOBOpI/I Ca BbB Bp’bSKa C ITIOCTHUTEC FapaHL[I/II/I N OYaKBAHHTC

p2.3XOAI/I I10 OTCTpaHﬂBaHC Ha CBCHTYaAHU pCKAaMaL{I/II/I.

2. KOHCOAMAMPAH OTUET 32 AOXOAMTE
2.1.ITpuxoan
2.1.1. Hetn npuxoAd OT IpoAaKOu

Bua npuxoa 31.03.2013 r. 31.03.2012 r.

ITpoaa>kOu Ha TPOAYKIUA B T.4U. 202 48
ITpoaaxOu Ha acarTOBH cMecH 132 2
[TpoAaOu Ha MHEPTHH MATCPHAAN 66 17
ITpoaaxOu HA METAAHN KOHCTPYKLIAU
ITpoaaxOu Ha Getonosu u Baposu pastsopu u CHE 4 12
[TpoaaxOu Ha emyacus
Apyru 17
ITpopa>k6u HA CTOKH B T.4. 260 509
ITpoaaxOu Ha ropusa 221 76
ITpoaaOu Ha TEXHIYECKA COA 39
ITpopamxOu ma MaTepuaan 3a JKIT crponTteactso 402
Apyru croku 31
ITpoaa>kbu Ha yCAYTH B T.4. 18 884 67 742
CMP ycayru 18 819 67 480
Veayrn ¢ MexaHu3ars 9 73
TpaHcnoprHH ycAyru 4
VcAyru 1o ypaBacHHe Ha OOCKTH 39 139
AabopaTopHH ycAyru 1
ITpoekranTcKH yeAyru 8
ITpTHA MapKHPOBKA
Apyru yeayru 4 50
Apyru npuxoAu B T.4. 492 1761
ITposaxOu Ha MaTepHaAn 392 1695
IIprxoam oT HaeMHu 1
Bobscranosena obesenka Ha B3eMaHus 5
Apyru 95 65

O6mmo 19 838 70 060
2.1.2 TIpuxoau or 6e3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABPIKABATA

Bua npuxoa 31.03.2013 r. 31.03.2012 r.

Be3BBb3ME3AHH CPEACTBA, CBBP3AHU C IIPUXOAU 2

OG0 2 -

2.1.3.®unancoBu npuxoAu
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Bua npuxoa 31.03.2013 r. 31.03.2012 r.
ITpuX0OAH OT AUXBH B T.4. 29 40
II0 THPIOBCKHU 3aEMI 5 11
10 ACTIO3UTH 17 27
I10 THPIOBCKHU B3CMAHIs 6
Apyru 1 2
IToAO>KHUTEAHN KyPCOBH PA3AUKHU 1 6
Apyru puHaHCOBY IPUXOAN 2 2

OG0 32 48

2.2.Pa3zxoau
2.2.1. 13t10A3BaHA CyPOBHUHM, MATEPHAAN M KOHCYMATHBH

Bua pasxoa 31.03.2013 r. 31.03.2012 r.
OCHOBHHI MATEPHAAU 34 IIPOU3BOACTBO 2 465 10 717
CrioMaraTeAHM MATCPHAAN 56 148
Tl'opuBHI 1 CMA30YHI MATCPHAAU 1487 2514
PesepBun wactu 249 344
Wucrpymentn 1 3
Paborao 06A€KAO 12 7
EA. eneprus 115 173
TomaoeHeprus 17 4
Boaa 3 7
I'ymu 90 193
KoncymaTuBy IpeBosHHE cpeACTBa 17 23
Odouc Mareprasn U KOHCYMATHBU 46 28
PexaaMHm MaTepHaAT 5 7
TPBIKHE AOKYMCHTH 3 4
Apyru MaTeprasn 23 64

06110 4589 14 236

2.2.2.Pa3x0AM 32 BHHILHUA YCAYTH

Bua pasxoa 31.03.2013 r. 31.03.2012 r.
[ToAu3ITBAHATEAT 7551 44 426
Haer tpancmopr 1088 314
Haera Mexarm3anms 410 1227
Haevm 388 234
PemonT 148 97
Pexaama 24 83
CrpolImmreAHn yeayru 53 64
KoncyaTancku 1 Apyra AOroBopu 405 647
I'paskAaHCKH AOTOBOPH M XOHOPapHU 30 21
3acTpaxoBKu 178 237
AaxbIy u Takcu 120 144
Oxpana 213 183
Komucnoram 45
TpyAOBa MCAUIIIHA 11 4
AboHameHTH 30 12
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AabopaTOpHI H3IUTBAHUA 51 10
Texuudecko oocayxbarne AMA 12
Konrecrnonnn Bb3HATPaKACHISA 1 4
Bapusuu paboru 13 42
OGyuenne 8
Apyru pasxoAH 3a BBHIIHU JCAYTH 144 160
O6mmo 10 923 47 909
2.2.3.Pa3xoAu 3a aMOpTH3 AN
Bua pasxoa 31.03.2013 r. 31.03.2012 r.
Pa3xoAu 32 aMOPTHU3ALUH HA IPOU3BOACTBEHU 1908 1716
ABATOTPAHI MATCPHAAHU AKTHBH 1883 1687
ABATOTPAHI HEMATCPUAAHN AKTHBHI 25 29
Pa3xoAu 3a aMOPTHU3aLMH HA AAMUHUCTPATABHU 112 43
ABATOTPAHI MATCPHAAHU AKTHBH 106 39
ABATOTPAHI HEMATCPHAAHY AKTHBHI 6 4
O6mmo 2020 1759
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKH HAa IIEPCOHAAA
Pa3xoAmu 3a; 31.03.2013 r. 31.03.2012 r.
Pa3xoAu 3a 3aI1AaTHU HA B T.U. 3 256 4 392
IIPOM3BOACTBCH IICPCOHAA 1938 2426
AAMIHIICTPATHBCH IICPCOHAA 1318 1966
Pa3xoAu 32 OCUIYPOBKH HA B T.4. 515 681
IIPOM3BOACTBCH IICPCOHAA 368 510
AAMUIHIICTPATHBCH IICPCOHAA 147 171
O6mmo 3771 5073
2.2.5. Apyru pasxoau
Bua pasxoa 31.03.2013 r. 31.03.2012 r.
Pasxoan 32 KOMAHAUPABKI 73 72
PasxoAu IpeACTABHTEAHH 44 34
Pasxoaun 3a Opax 2
Pasxoan 32 TPYAOBa MEAHIIMHA 14 11
Pasxoan 32 rA0OH U HEYCTOMKA 3
Pa3sxOAM 32 AHXBU IIO THPIOBCKH CACAKH 2
PasxOAM 32 AHXBH IO ABP/KABHE B3CMAHIS 21
Pasxoan 32 HaeMu 1 2
Pasxoan 3a Aaperus 3 13
Pa3sxoAr IO U3ITBAHATEAHH AEAQ 2 16
ITpoBusuu 110 cpAeOHU AeAa
ITpoBu3uu 3a 3aAbAKEHISA 3 2
Pasxoan 6e3 AOKyMeHT 9 2
Kopekuus gacTideH AAHbYECH KPEAUT
ConmanHu pasxOAH, IPEAOCTABCHU B HATYPa 26 10
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[Tposusun mo CMP Aorosopu (137)
Pasxoan 3a obyuenue 6
Apyru pasxoan 54 45
OG0 229 104
2.2.6.Cymu c KOPEKTHBEH XapaKrep
Bua pasxoa 31.03.2013 r. 31.03.2012 r.
Baaancosa croiinoct Ha npoaasenu aktusu /uero/ 593 2124
bBaaarcoBa CTOHHOCT Ha IIPOAGACHH AKTHBH 593 2124
H3menenne Ha 3amacure ot npoAykims /uero/ 130 (1 585)
VsmeneHme Ha 3aI1aCHTE OT IIPOAYKIII 130 (1 585)
Kanurasuzupanu pasxoAu 3a aKTUBH (2)
OG0 723 537
2.2.7.®unaHCOBU PA3X0AU
Bua pasxoa 31.03.2013 r. 31.03.2012 r.
Pa3xoAU 32 AUXBU B T.U. 179 496
IO THPTOBCKH 32€MH 1
IT0 32€MH OT (PUHAHCOBH IIPCAITPHATIS 70 255
IO AH3SHHIOBH AOTOBOPH 92 220
ITO THPIOBCKHU 3aAAKCHIS 11 19
Apyru 6 1
OrpuriaTe AH KyPCOBU PA3AMKH 8 20
Apyru ¢puHaHCOBH pa3zxoAn 225 334
OG0 412 850
2.2.8.As1A OT pe3yATATH HA ACOLIMUPAHHU MIPEATIPUATH
Apy>kecTBO 31.03.2013 r. 31.03.2012 r.
Texuocrpoinmkerepuar 99 AA 1 6
OG0 1 6
2.2.9.Pa3xoan 3a AAHBIIN
Bua pasxoa 31.03.2013 r. 31.03.2012 r.
Aaxbry ot negasbara 25 175
Apyru (77) 33
O6mmo (52) 208

2.3.1. Apyr BceoGXxBaTeH AOXOA
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,A,pyrI/IHT BCEOOXBATEH AOXOA € PEAAMBUPAH OT IPEUIINCACHIE HA NHBECTULINHA B 3AATPAHHYIHA ABIIEPHI
MIPEAIIPHAATHASA B C’bPGI/Iﬂ n Oman. OrvyereHUs APyT BCEOOXBATEH AOXOA 324 IEPHOAA € 3 XmA.AB. 32

APYKECTBOTO MAIKA.

APYI'1 OITOBECTABAHUA
1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AULIA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AHU AHIIA!

CobOcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA yopaxassamn koHTpoA ¢ Hukoaait I'amues
Muxaiiros — 80.56%.

Acouunpanu npeAnpusTAs
Texuocrpoiinmkenepuar 99 AA

Apyru cBbp3aHH AULA!
»Laaman H” EOOA
LHMmkmpoekr” OOA
STaaman” EOOA
Aekor” EOOA
»XHUMKOAOP” AA
,» Texaocrpoit-Mxenepunr 99”7 AA
HAABAA” AN
,»CB Nmxenepunr” AN
LHAukoa 2 T'Muxaiiaos” EOOA
wAu Cu Ed CK13 Tpetic Peiia Mudpa Koncopruym” A33A
,,CK13 Tpanccrpoii” AA
»IIpTHO oaabpixane” EOOA Eaxoso
Meranmasect-xoaa EOOA
A33A ITu Ec
A33A Bepoe 2013

KAr0u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO!

Huxonaait I'anges Muxaiiaos- Msopanureaen Aupekrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmparnreser Aupexrop u Yaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaen Ha CA

Anrton Hukoaos Aonues- Yaen ma CA

Mapus 'eopruesa Kapapaxukosa- Yaen aa CA

CaeAkH U casAad CBC CBBP3aHHU AHIIA

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPynara

Kauneur Bua caeaxa 31.03.2013 r. 31.03.2012r.
T'aauan-H EOOA MATCPHAAT 2 11 656
Wmxmpoexr OOA MATCPHAAT 3 7
Aexor EOOA YCAYTH, MATCPHAAT 982
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Cb Mmxenepuur AA YCAYTH 139
Anxoa-2 I' Muxaitaos EOOA YCAYTH 7 75
Asu Cu Ed CK-13 Tpetic Peitanndpa YCAYTH 21 7135
KOHCOPIIHYM
CK-13 Tpanccrpoit AA yCAyTH 12
A33A ITu Ec YCAYTH 169
06110 214 19 994
ITokynku OT CBBP3aHH AWIIA U3BBH IPyaTa
AocTaBunK Bua caeaxa 31.03.2013 r. 31.03.2012r.
T'aauan-H EOOA YCAYTH, MATCPHAAT 685 12 148
Wmxmpoekr OOA YCAYTH, MATCPHAAT 413 42
Taamam EOOA AUXBU 55
Aexor EOOA YCAYTH, MATCPHAAT 1075
Xumroaop AA MATCPHAAL 556
Texuocrpoin-umkenepuar 99 AA YCAyTH 80
Cb Mmxenepuur AA YCAyTH 1386
Anxoa-2 I'Muxaitaos EOOA MATCPHAAT 381
Asu Cu Ed CK-13 Tpetic Peitanndpa yCAyTH 46
KOHCOPIIHYM 30
CK-13 Tpanccrpoit AA YCAyTH 868
Merauusect-xoan EOOA YCAyTH 161
06110 1750 16 176
B3emanus OoT CBbP3aHU AMLIA U3BBH IPyHIaTa
KauenTt 31.03.2013r.  31.12.2012r.
T'aaman-H EOOA 10 860 16 009
Wmxmpoexr OOA 234 234
Taamam EOOA 29 72
Aexor EOOA 126 381
Texuocrpoin-umkenepuar 99 AA 44 178
Anxoa-2 I’ Muxaitaos EOOA 95 84
Asu Cu Edp CK-13 Tpetic Peitanndpa korcopuuym 6 615 16 318
CK-13 Tpanccrpoit AA 104 91
Merauusect-xoan EOOA 1218 1288
A33A I'Tu Ec 337 268
PBHKOBOACTBO 3 3
06110 19 665 34 926
3aABAYKEHNA KbM CBBP3aHU AUIIA U3BBH IPyIaTa
AocraBunk 31.03.2013r. 31.12.2012r.
T'aanmaun-H EOOA 9592 14 104
Wmxmpoekr OOA 1302 815
T'aaman EOOA 8 8
Aexor EOOA 1059 1374
Xumroaop AA 58 98
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Texuocrpoin-umkenepuar 99 AA 188 193
Apaan AA 1408
Anxoa-2 I'Muxaitaos EOOA 1 1
Asu Cu Edp CK-13 Tpetic Peitanndpa korcopuuym 1881 1899
CK-13 Tpanccrpoit AA 186 582
Merannsect-xoan EOOA 468 2502
A33A Bepoe 2013 217
3aABAKEHHSA IO AUBUACHTH 522 522
PBHKOBOACTBO 593 635
Cayxurean 32
O6mmo 16 107 24 141
ITpeAoCTaBEHHM KPEAUTH HA CBBP3aHH AMLA U3BBH IPyIIaTa
Kpeanromoayuarea Aorosopen A % ITaaex
pasmep Ha
KpeAuTa
T'AAVH MUUXANAOB 100 10,5% 31.12.2013
CAVKUTEAU 6 1% 31.12.2013
Kpeanromoayuarea Kparkocpouna gacr mo ABATOCpPOUYHA YACT O
aMopTH3HMpPyeMAa CTONHOCT aMopTH3HMpPyeMA CTONHOCT
T'AraBHUIIA Aunxsu T'AraBHHIIA AunxBu
T'aama MuxOMAOB 69 32
Mansoa Aenes 20
Iseran Llones 96
3aeMH CAYKHATEAN 3
O6mmo 69 148 3 -

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA U3BBH I'PyIIaTa

Kpeanromoayuarea Bszemane kbMm  Haumcaenn Iloayuenrn  Bsemane xpM
31.12.2012 r. npe3 2013r.  mpe3 2013r.  31.03.2013r.
IMaanmn Hukoaaes Muxaitaos 30 2 32
Mamnoa Ileirues AeHes 20 20
Iseran MBanos Lloues 96 96
OG0 146 2 148

Iloayuenu KpeAUTH OT CBBP3aHU AMIIA M3BBH I'Pyara

Kpeaurtop Aorosopen  A. % ITaaesx  OGesneuenuns/I'apaniun
pasmep Ha
KpeAnuTa
MHKITPOEKT OOA 50 105% 31.12.2013 3aITMC HA 3aITOBEA
Bauka / Kpeautop Kparkocpouyna yacr o aMmopTusupyema
CTOMHOCT
T'AraBHUIIA AuxBu
Wmxmpoekr OOA 10 10
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OG0 10 10

Hauncaenn Pa3XAH 32 AUXBU I10 ITIOAYYE€HH KPEAUTU OT CBBbP3aHU AUIA U3BBH I'pyIIaTa

Bauxka / Kpeaurop 3aAabAKeHHE Hauncaenu TTaaTenu 3aabAarkeHUE
31.12.2012 r. npe3 2013 r.  mpe3 2013r.  31.03.2013r.
Wmxmpoexr OOA 10 10
OG0 10 - 10

2. YrpaBAeHHE HA KalIUTAAQ

C ympaBAEHHETO Ha KAIINTAAA IPYIATA IIEAH AQ CH3AABA U IIOAABPIKA BB3MOKHOCTH TO Ad IIPOABANKU Ad
(PYHKIIHOHHUpA KaTO ACHCTBAIIO IPEAIPHATHE U Ad OCHUIYPsABA CHOTBETHATA BB3BPBIIACMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE M CTOHAHCKH IIOA3H HAa APYIUTE 3aMHTEPECOBAHU AWIA U
YIACTHULIX B HEIOBUA OM3HEC, KAKTO H A2 IIOAABPIA OITHMAAHA KAaIIUTAAOBA CTPYKIypa, 3a Aa Ce
PEAYLIIPAT PA3XOAUTE 32 KAITHTAA.

TexkyIo ce HAOAIOAABA OCUIYPEHOCTTA H CTPYKTYpaTa Ha KalluTaAa. VI3II0A3BAT ce PA3AHYHU M3TOYHUIIN
3a (puHaHCHpaHe Ha ACHHOCTTA, KATO TOBA Ca KAKTO COOCTBEHH TaKa H 3a€MHH CPEACTBA OT OAHKU H
CBBpP3aHU AHUIIA.

3. dUHAHCOBU PUCKOBE

B xoaa Ha oOmuaiiHata cu ACHHOCT APYKECTBOTO MOKE Ad ObAE M3AOMKEHO HA PA3ANYHH (PHHAHCOBHU
PHCKOBe, HaH-BaXKHUTE OT KOUTO C4. BAAYTECH PHCK, KPEAHTEH PHCK M AHKBUACH PHUCK. 3aTOBA OOIIOTO
yIpaBACHHE Ha pUCKa € (DOKYCUPAHO BBPXY MHHIMU3UPAHETO HA IIOTEHIIHAAHUTE OTPHIIATEAHH e(PEKTH,
KOHTO OHXa MOTAH Ad CE€ OTPasfAT BbpXy puHAHCOBHTE pe3yaraTd. PUHAHCOBHTE PHCKOBE TEKYILO CE
HAEHTH(MUIIIPAT, U3MEPBAT U HAOAFOAABAT C IIOMOINTA HA PA3AMYHH KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH IIEHH HA YCAYIUTE, IIPEAOCTABAHU OT APYKECTBOTO, A CE OLCHAT aACKBATHO
dopMuTe Ha IIOAABpPIKAHE HA CBOOOAHHTE AHKBHAHH CPEACTBA, O€3 Ad Ce AOIyCKA HEOIPaBAAHA

KOHHCHTpaL{I/Iﬂ Ha AAACH pI/ICK.

I_[O—AOA}7 ca OIlmCaHu paSAI/ILIHI/ITe BHAOBC pI/ICKOBC, HAa KOHUTO € H3AOXKECHO Apy)KCCTBOTO HpI/I
OCBIICCTBABAHC Ha HEIroBaTa ACIZHOCT, KaKTO Hu BrbSHpI/IeTI/IHT IIOAXOA HpI/I praBACHI/ICTO Ha TE3H

pI/ICKOBC.

KpeaureHn puck

HpI/I OCBIIICCTBABAHEC HAa CBOATA ACﬁHOCT Apy)KCCTBOTO € U3AOKECHO HA erAI/ITCH pI/ICK, KOMTO € CB’bp3aH C
pI/ICKB. HAKOH OT KOHTpaI‘CHTI/ITe My Aa HE 6'I)AC B CBbCTOAHHE Aa HM3IIbAHU H3MNAAO H B O6H"I2,f/iHO
HpCABI/IAeHI/ITC CpOKOBC 3aADBAKEHUATA C1 KbM HETO.

q)I/IHaHCOBI/ITe AKTUBHM Ha Apy')KCCTBOTO ca KOHHCHTPI/IPB.HI/I B TpI/I I‘pyHI/I HapI/I‘IHI/I CpCACTBa " B3EMaHUA
OT KAMEHTH, qH/IHaHCOBI/I AKTUBU — HpCAOCTaBCHI/I 3a€MU, B3EMaHUA 110 q)I/IHaHCOB AM3UHT.

[TapuyHuTe CcpencTBa B APYKECTBOTO U pa3IUIAIaTeTHUTE ONEPallu ca ChCPENOTOYCHU B CICOHUTE
o0ankn- KTb AJl, [IMb AJl, Yuukpenut byn6ank AJl, MKB IOnuonbank AJl, OBb AJ.
PBKOBOICTBOTO CuMTa, Ye HE € HANUIE PHUCK, JOKOJIKOTO OOCTYXBalUTe OAaHKM ca ChC CTaOMIIHA
JIUKBH]THOCT.

AVKBUAEH PUCK
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AI/IKBI/IAHI/IHT pI/ICK ce H3pa3;{Ba B HEraTUBHATA CHTYyaITHIA Apy)KCCTBOTO Aa HC 6’bAC B CBCTOAHHEC Aa
HOCpCH_[HC 663yCAOBHO BCHYKH CBOU 3aABAKCHHA CBbIAACHO TCXHHUA ITAACK. To HpOBC)KAa KOHCCpBaTI/IBHa
IIOAHUTHKA IIO praBACHI/IC HAa AUKBHAHOCITA, ‘{pCS KOATO ITIOCTOAHHO HOAA"bp)Ka OIITUMAACH AMKBHUACH
3ariac HapI/I“IHI/I CPCACTBH. u Ao6pa CIOCODHOCT 32 q)I/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACﬁHOCT. TCKyH_[O
MaTypI/ITeTI)T u CBOCBpCMCHHOTO OCBIIIECTBABAHEC HA ITAAIITAHMATA CE€ CACAHU OT (bI/IHaHCOBO—C‘ICTOBOAHI/IH
OTACA, KaTO C€ HOAAspn(a H€O6XOAI/IM2.T3. I/IHq)OpMaL[I/IH 34 HAAUYIHHUTC HapI/I‘{HI/I CpCACTBa "

HPCACTOHH_[I/ITC ITAAIITAHWA.

Baayren puck

I'pymata He e HM3AOKEHA Ha BaAyTeH PHCK IOpaAun ¢akra, dYe BCHYKA CACAKM H OIECPAIUH B
LPEAIIPUATUATA CE HM3BBPIIBAT OCHOBHO B €BPO U/MAM AeBa. EBeHTyaAHHTE IPOMEHHM B Kypca Ha
IIATCKHUA AOAAP H APYTH BaAyTH OHMXa AOBEAH AO HECBIIECTBEH e(DEKT 3a IPyHATa IIOPAAU HAAUYIHETO HA
HE3HAYNTEAHH KOAMYIECTBA TTAPIIHI CPEACTBA B TE3H BAAYTH.

4. KopeKiys Ha IPELIKH U IIPOMEHH B CYETOBOAHA IIOAMTHKA, PEKAACH(PUKALIMHI

HpCS TCKyIIHS HCpI/IOA HE Cca I/I3B’I)pH_IBaHI/I KOpCKHI/II/I Ha FpCIHKI/I.

5. Karouosu HPI/I6AI/ISI/ITCAHI/I OII€CHKHU 1 Hpe[(eHKI/I HAa p’BKOBOACTBOTO C BHUCOKa HeCI/II'ypHOCT

B HACTOAIIIH CpI/IHaHCOB OTYEeT HpI/I OHPCACAﬂHC HA CTOMHOCITA HA HIKOU OT AKTHUBUTE, ITaCHBUTC,
HpI/IXOAI/ITC u paSXOAI/ITC p”bKOBOACTBOTO € HaHpaBI/IAO HAKOM CYCTOBOAHU HpCAHOAO)KeHI/IH "
HpI/I6AI/ISI/ITCAHI/I CUCTOBOAHHU HpCHCHKI/I. Beuuku te ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—AO6paT2.
HpCL[GHKa u I/IHCpOpMaL[I/IH, C KOATO € paSHOAaFaAO p’bKOBOACTBOTO KbM Kpai[ Ha OTYCTHHA HCpHOA.
ACI?ICTBHTCAHHTC pCSyATaTI/I Ouxa MorAm Aa CE paSAI/I‘IaBaT oT HPGACTQBCHI/ITC B HaCTOAIITHUA CpI/IHaHCOB
OTYCT.

5.1. OGe3uenka Ha Ha MaTePUAAHH 3AIIACH

KbM Kpas Ha OTYETHUS IIEPUOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPUAAHU 3aIIacH —
MATEPUAAH, IIPOAYKIHS, CTOKH, 33 Ad YCTAHOBH AAAM HMMA TaKHBA, HA KOUTO HETHATA PEAAU3yeMA
CTOMHOCT € IIO-HHCKAa OT OaramcoBara uM croiHoct. [lpu tosu mperaep xem 31.03.2013 1. me ca
YCTAHOBEHH MHAMKALIUH 32 OOC3LICHKA HA MATCPUAAHU 3AI1ACH.

5.2. OGe3neHKka HA B3eMaHUA

K®M Kpas Ha BCEKH OTYCTCH IIEPHOA PBKOBOACTBOTO H3BBPIIBA IIPETACA Ha IPUOAMBHTECAHA OLICHKA 32
3aryOM OT CBMHUTECAHH H HECHOUPACME B3CMAHUSL

OO0e3ueHKa HA THPIOBCKH B3eMaHMs ce (POPMEPA KOraTO Ca HAAUIIE OOCKTHBHI AOKA32aTCACTBA, Y€ HMA
A2 MOXKE A2 ce cpbepe IPIAATA CyMa IO TAX ChLAACHO OPHIMHAAHUTE YCAOBHS Ha B3CMAHUATA. 34 TAKHBA
AOKA32TEACTBA PBKOBOACTBOTO IIPHEMA. YCTAHOBABAHECTO HA 3HAYNTCAHH (DHHAHCOBH 3aTPYAHCHES Ha
AABIKHIKA ITO B3EMAHETO, BEPOATHOCT AABKHUKDBT A4 BAC3E B IIPOIICAYPA HA HECHCTOSITCAHOCT HAM APYTa
duHAHCOBA PEOPraHU3ALIHA.

Omnpeaeaer e obuuaeH repuop ot 120 AHu, 32 KOITO He HAYMCASNBA AUXBU HA KOHTPArCHTHTE. 3 YACT OT
KAHCHTHTE, ¢ KOUTO ['pyIraTa moaabpika ABATOCPOYHO THPIOBCKO CHTPYAHHYCCTBO CE AOITYCKA IIO-ABABT
neprop (a0 180-240 amm). CacA mstmuane Ha OOMYANHHAT HMAM KOHKPETHO AOTOBOPEH IICPHOA,
PBKOBOACTBOTO IIPABU IIPETACA HA IIAAATA CKCIIO3UIINA HA KAUCHTA U IIPCLICHBA HAAMYNICTO HA YCAOBH
3a oOesmeHKa. Te3an 0OCTOATEACTBA Ce B3EMAT IIOA BHUMAHHUE OT PBKOBOACTBOTO, KOIaTO CE OIIPEACAS U
KAacH(DUIIIPA AAACHO B3emaHe 3a oOesmeHka. CTOMHOCTTA Ha OOE3LEHKATA € PA3AHKATA MEKAY
GaAaHCOBaTA CTOMHOCT Ha AAACHOTO B3EMAHE M CCTAIIHATA CTOMHOCT Ha IIPOTHO3HPAHUTE OBACIIH
ITAPUYHY ITOTOLH, AUCKOHTHPAHY ITO OPUTHHAACH ¢(PEKTHBCH AMXBCH IIPOIICHT.

5.3.ITpusHaBane Ha IIPUXOAU 110 AOTOBOPH 324 CTPOUTEACTBO (ABATOCPOUHU AOTOBOPH 32 YCAYTH)

KoM Kpa;{ Ha OTYCTHUA HCpI/IOA, p’bKOBOACTBOTO I/ISB’pr_IBa HpCFACA Ha HCSaB’prHCHI/ITC CTpOI/ITCAHI/I
AOFOBOpH, ‘{p€3 METOAQ HpOL[CHT Ha 32,B’prHCHOCT AU OHPCACA}IHC Ha (paKTI/I"ICCKI/I HSBBPLLICHI/ITC
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paboru. Ha Gasara Ha TO3M IIperaeA ce HpaBAT Hal AOOPHTE HPUOAUBUTEAHH OLECHKH 34 M3BBPIICHUTE
paboTH U OlIpeAeAAHE €Talla Ha 3aBBPIIEHOCT HA AOTOBOPHUTE.

5.4.AxTr0€pCKYU OLIEHKHU

[lpu ompeaeAstHE Ha cerairHata CTOMHOCT Ha ABATOCPOYHHTE 3aABAKEHHA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE  Ca ceprudHIIUpPaHU  AKTIOEPH, 0OasupaHu Ha
IIPEATIOAOKEHHA 32 CMBPTHOCT, TEMII Ha TEKY4ECTBO Ha IIEPCOHAAL, OBACIIIO HUBO HA paOOTHU 3aIAATH U
AHCKOHTOB (PAKTOP, KOUTO IPEAIIOAOKEHIA €4 IPELICHEHH OT PBKOBOACTBOTO KATO PA3yMHU H YMECTHH
33 APY/KECTBOTO.

H3ITOA3BaHU H3YHNCACHUA Ha

6. YCAOBHI AKTHBU U ITACUBH

CrArOYeHHI AOTOBOPH U U3AAACHU OaHKOBI TapaHITIA 32 0obe3IIeuaBeHe U3ITbAHEHUETO HA AOTOBOPH HA
ApPY/KeCTBaTa B IpyIaTa:

Hanmenosanue Ha 6aHka Pasmep Ha AMMHTA TIO AOTOBOP T'apanmm B cuaa

xbMm 31.03.2013
Cocnere Kenepaa Excrpecbank AA 39117 0
MKB FOrmon6ankx AA 22 950 19 625
VuuKpeant Byabank AA 39 360 38 640
Kopmoparusaa Teproscka 6amka AA 27 000 17 140
O61m0: 128 427 75 405

7. Cu0uTHsA CACA KPas HA OTUETHUS IIEPHOA

MexAy AaTaTa Ha KOHCOAHAHPAHHUA (DHHAHCOB OTYET U AATaTa Ha OAODPEHHETO My 32 IIyOAHKYBaHE HE Ca
BB3HUKHAAN KOPUTHPAIIH U CBIIECTBEHH HEKOPUTHPAIIU CHOUTHA, KOUTO Ad H3CKBAT KOPEKIINU HAU
CIIEIIMAAHY OIIOBECTABAHUA.

8. AeiicTBaio npeAnpusTuae

P’I)KOBOACTBOTO Ha Apy')KCCTBOTO cyurTa, 4e HpCAHpI/IHTI/IHTa ca ACﬁCTBaH.[H M III€ OCTaHaAT ACfICTBaLL[H,

HAMA ITAAHOBC U HaMCpCHI/IH 3a HpCYCTaHOBHBaHC Ha ACﬁHOCTTa.

9. ®uHAaHCOBU NMOKA3ATEAR

31.03.2013r. | 31.12.2012r. Pasauka

Ne Toxcazatea Crotinoct Crotinoct Crotinoct %
1 | Aparorpaiian aktusu /o6mo/ 82 434 83 634 (1200) -1%
2 | KparkorpaliHu aKTHBH B T.4. 99 533 121757 (22 224) -18%
3 | Marepuasnu 3amacu 10 446 6976 3470 50%
4 | Kparkocpousu BsemaHus 59 034 80 642 (21 608) -27%
5 | Kparkocpounu (pUHAHCOBU AKTHBH 450 385 65 17%
6 | [Mapurannm cpeacrsa 29 603 33754 (4 151) -12%
7 | Obma cyma Ha aKTMBHTE 181 967 205 391 (23 424) -11%
8 | Coberen kanmran 77 864 80 599 (2 735) -3%
9 | Aparocrpounu macusu 6 800 5875 925 16%
10 | Kparkocpouru macusu 97 173 118 783 (21 610) -18%
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TR/ACE

| 11 | OBua cyma na macusurre 103973 | 124658 | (20685 | -17% |
Ne Hoxasareas 31.03.2013 r. | 31.03.2012r. Pasanka
Croitaocr Croitaocr Croitaocr %
1 | ITpuxoau obuio 19 872 70 108 (50 236) -12%
2 | IlpuxoAn oT npoAaxOu 19 838 70 060 (50 222) -12%
3 | Pasxoau 061110 22 667 70 468 (47 801) -68%
4 | ®unarcos pesyarar (2 738) (467) (2271) 486%
31.03.2013 r. 31.12.2012 r.
Ne Koedurmentn — —
Croitaocr Croitaocr
Penrabuanocr:

1 | Ha cobcrBenns karmmraa (0.04) 0.02

2 | Ha aktusure (0.02) 0.01

3 | Ha macusure (0.03) 0.01

4 | Ha npuxoaute o mpopaxtu (0.14) 0.01

EdexrusHOCT!
5 | Ha pasxoaute 0.88 1.00
6 | Ha npuxoanre 1.14 1.00
AuxkBuaAHOCT:.

7 | OOmIa AMKBHAHOCT 1.02 1.03

8 | bopsa AukBHAHOCT 0.92 0.97

9 | He3abaBHA AMKBHAHOCT 0.31 0.29

10 | AGcoArOTHA AMKBHAHOCT 0.30 0.28

Pumancosa aBTOHOMHOCT:
11 | ®uHarCOBA ABTOHOMHOCT 0.75 0.65
12 | BaaabxEAAOCT 1.34 1.55
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