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“TPEVIC TPYTI XOAA” AA TR/ACE

MexanHeH KOHCOAHAUPaH (buHaHcoB oTdeT KbM 31.03.2014 1.

O6cay>xBamu 6aHKH
VaukpeanTt Byabamk AA
[Tepsa MuBectunmonna banka AA
Kopmoparusua Teproscka banka AA
O6eannena bparapcka barka AA
SG Exkcnpecbank AA
banxa [Tupeoc AA

ITpeameT Ha AEMHOCT 1 OCHOBHA AeMHOCT Ha I'pynara
VspbpIiBane Ha CTPOHTEAHO-MOHTAKHHE PabOTH
VopaBAeHHe HA IPOEKTH B 0OAACTTA Ha I'BTHOTO U BICOKOTO CTPOUTEACTBO
KoncyAaranTckn yeayra
Tpprobcka ACHHOCT

OraaBaHe ITOA HA€M Ha ABATOTPANHU aKTHBU

Aara Ha puHAHCOBHA OTUET
31.03.2014r.

ITepuoa Ha puHAHCOBUA OTUET
01.01.2014r. — 31.03.2014r.

Ilepuoa Ha cpaBHUTEAHATA MH(OPMALIUA
TI'oannara 3ammousama Ha 01.01.2013r. u 3apppmBama Ha 31.12.2013r.

DUHAHCOBHUAT OTYET € KOHCOAMAMPAH oTueT Ha ,, I'peiic I'pyrr Xoaa” AA u AbmepHure
My APY?KECTBa.
ChraacHO 3aKOHOBUTE H3UCKBAHHA KOHCOAMAUPAHHAT (PHHAHCOB OTYET IIE CE IyOAUKyBa B

Komucusra 3a dpunancos Haazop u bearapcka dponsosa bopca — Cocua AA .
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Apy)KCCTBa BKATIOYCHH B KOHCOAHMAAITHIATA:

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer ma actinoct: [lpraoOuBane, yIpaBACHHE, OLIEHKA M IPOAAXKOA HA yIaCTHA B OBATApCKH H
"IY'}KACCTPQ,HHI/I Apy}KecTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH M ITbTHA I/IH¢p2,CprKTypa;

TPENC - BYPT'AC EAA, BYPI'AC — 100% cobcrBenocT Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH;

[T1 EC AN AA, CTAPA 3AT'OPA — 99.26% cobcTBeHOCT Ha Tpetic I'pyrr Xoaa AA
[Tpeamer Ha aciiHOCT: V3rpaskaare B peKOHCTPYKIUA HA ITBTUINA U ITBTHA CHOPBKCHIS, TEKYIIL PEMOHT

U 3UMHO HOAA’bp)KaHC;

TPENC TPAHC EOOA, CODUS — 100% coberseHocT Ha Tpetic I'pyrr Xoaa AA
IIpeamer mHa aefiHOCT: TpaHCIOpPTHA AEHHOCT, PEMOHT H ITOAAPBKKA HA TPAHCIOPTHU CPEACTBA,

OTAAQBaHE IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMITIACKCHU TpaHCHOpTHI/I YCAyTH;

VCM AA, CTAPA 3AT'OPA - 99.69 % cobersernoct Ha Tpetic I'pyrr Xoaa AA
[Ipeamer Ha AGHHOCT: Y CAYTH ChC CTPOUTEAHA MEXAHU3AITHS;

IICO MOCTHMHZKEKEPHHI" AA, AMBOA — 97.68 % cobcrsenoct Ha Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACﬁHOCTI I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp"b)KCHI/IH;

CTPOUTEAHA KOMITAHUA TPENC AA, CTAPA 3ATOPA — 65 % cobcrBeHOCT Ha Ha Tpetic I'pyn
Xoaa AA

IIpeamer Ha AcfiHOCT: BHCOKO CTPOUTEACTBO, IIPOU3BOACTBO HA OETOHH H OETOHOBH H3ACAUS;

ABI'VCTA TPEVIC EOOA, CTAPA 3ATOPA — 100 % coberserocT Ha Tpetic I'pyr Xoaa AA
ITpeamer ma aettHOCT: OXpaHHTEAHA ACHHOCT;

POAOIIA TPENC EOOA, CMOASH — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCTI I/ISFpa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH;

TPENC XOAUAEN EOOA, CO®US - 100 % cobersenoct a Tpeiic I'pyrr Xoaa AA
HpCAMCT HA ACHHOCT: TypI/ICTI/IquKa " THPrOBCKa AECHHOCT B CTpaHaTa 1 ‘IY)K6I/IH2., XOTEAHEPCTBO, KAKTO

M BCHYKH BUAOBE IIOMOIITHHU YCAYIH]

TPENC MHTEPHEITBHBA EOOA, COD®US - 100 % coberBenoct Ha Tpetic I'pyr Xoaa AA
IIpeamer mHa Aciinoct: CTPOHTEACTBO, THPLOBHS CBC CTPOHTCAHE MATCPHAAN U H3ACAMSA, THPLOBCKA
ACHHOCT B CTPAHATA H IYKOMHA, TEPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHIICCTBO;

TPENC KOMEPC EOOA, CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
IIpeamer Ha AefiHOCT: T'BproBcka ACHHOCT B CTpaHATa U 9Uy:KOHHA, THPIOBCKO IIPEACTABUTEACTBO H

IOCPEAHHYECTBO;

ITbTHA CUTHAAM3ALIMA 11 CbOPBIKEHNA EAA, CTAPA 3AT'OPA - 100 % cobersenoct Ha
Tpetic I'pyn Xoaa AA
HPCAMCT Ha ACfIHOCTI HpOI/ISBOACTBO "u 'I'I)pI‘OBI/IH C II'bTHU HpI/IHaAAC)KHOCTI/I " HpOAyKTI/I CB’bpSaHI/I C

ITbTHATA CUTHAAN3AIIUA,
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TPENC KBPAKAAU AA, KBPAJKAAU — 96.15 % coberBenoct Ha Tpetic I'pyn Xoaa AA
[Tpeamer Ha aciiHOCT: Vsrpaskaare B peKOHCTPYKIUA HA ITBTUINA U ITBTHU CHOPBKCHIS, TEKYILL PEMOHT

M ITOAADPIKAHE;

NH®PACTPOI EOOA, ITAEBEH — 100 % cobersenoct ma Tpeiic I'pyr Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH;

TPENC ITAOBAMB EOOA, ITAOBAMB — 100 % coberBenoct Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C’bOp”b)KCHI/IH;

TPENC CBOTE EOOA, CO®UA - 100% coberBenocT Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACIZHOCT: I/I3rpan{AaHe Ha ITbTHUINA 1 ITHbTHH C'I)Op’b)KCHI/IH;

TPENC-CODPUA AA, CODPUA — 90.74% cobersenoct ua [Tu Ec Ait AA u 9.26% coberBeHocT Ha
Tpetic I'pyn Xoaa AA
IMpeamer Ha AcfiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, ITHTHIIA,

YAHITA 11 HHq)paCprKTypI/ITe OKOAO THAX;

TPENC CBUAEHIPAA OOA, CO®PUA - 60% cobersenocr Ha Tpetic Cocdua EAA u 40%
cobcrBenoct Ha [Tn Ec Air AA
IMpeamer Ha AefiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, ITBTHIIA,

YAHLTA 11 I/IHq)paCprKTypI/ITC OKOAO THAX;

METPO APVZKBA EOOA, CODMA — 100% coberBeroct Ha Tpetic I'pymr Xoaa AA
Ipeamer Ha AcHHOCT: CTPOUTEACTBO HA MOCTOBE U TYHCAM,

TPENC COIT EOOA, CO®UA — 100% coberBeHOCT Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha aetiHOCT: IIpoexkTHpane M CTPOUTEACTBO Ha ITHTHUITA;

BMOP BEAMKA MOPABA AA, BEAI'PAA CbBPBUMA - 72.85% cobcrBenoct Ha Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aefiroct: [lpoexrupane um HaA30p B 00AACTTa Ha BOAOIIPOBOAHATA HH(PACTPYKIypa H

I/IH)I(eHepI/IHTOBI/I ACﬂHOCTH;

TPEMC AA AKVHEBM OOA, CVATAHAT HA OMAH - 70% cobcrBeHocT Ha Tpetic
Wareprenrsana EOOA
ITpeamer Ha AciirocT: CTPOHTEACTBO, PEMOHT U IIOAAPBIKKA HA ITBTHINA, MATHCTPAAN, ACTHIIIHI IIHCTH U

CFpaAI/I, T'pr“OBI/Iﬂ CbC CTpOI/ITeAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaHC;

TPENC BOAKAHC EOOA, BEATPAA CBPBEUA — 100% coberseroct Ha Tpetic MHaTepHEIIBHDA
EOOA
Ipeamert Ha Aciinoct: CTPOUTEACTBO HA ITBTUINA U ABTOMATHCTPAAL;

HIO BPMAKVIC EOOA, BEAI'PAA CBbPBMA — 100% cobersenoct Ha Tpetic boakanc EOOA

ITpeamer Ha acfinoct: CTPOHTEACTBO HA IBTHH CHOPBIKECHI;
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APV KECTBO I10 33A OBEAMMHEHVE METPO TPEVC - 55% yaacrue Ha Tpeiic I'pyn Xoaa AA
u 15% yuacrue Ha Tpetic-Codpua AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha MOCTOBE U TYHCAH;

APYKECTBO I1O 33A OBEAMHEHUWE METPO MAAAOCT - 55% yvactne ma [Tu EC At AA n
15% yuacrue Ha Tpetic-Codua AA
[Tpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha MOCTOBE U TYHCAH;

APV KECTBO T10 33A MATMICTPAAA TPEVC - 75% yaactue Ha Tpeiic I'pyn Xoaa AA u 10%
yaacrue Ha [1n Ec At AA
[Tpeamer Ha AefiHOCT: M3rpaskaate U IOAABPIKAHE HA ABTOMATHCTPAAM;

APYZKECTBO I10 33A TPENC-TTAEBEH - 51% yuacrtue ma Tpeiic I'pyrt Xoaa AA u 49% yuacrue
ma [Tu Ec Air AA

HpCAMCT Ha ACfIHOCT: I/I3rpan<AaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH;

APVIKECTBO I10 33A TPEMC-BI - 51% yuacrue ma Tpeiic Ipyr Xoaa AA u 49% yuacrue ma Iu
Ec At AA

HpCAMCT Ha ACﬁHOCTI I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH;

APVIKECTBO T1O 33A TPENC POAOTIU - 60% yuacrue ma Tpeiic I'pyrt Xoaa AA u 25% yuacrue
ma [T Ep A AA

HpCAMCT Ha ACﬁHOCTI I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH;

APV KECTBO I1O 33A TPEVIC MHKEHEPUHLI - 51% yaacrue Ha Tpetic I'pyrr Xoaa AA

ITpeamer Ha aetirOCT: MIHMKEHEPHHT HA TEXHIYECKA HH(ppaCprKTypa;

APV KECTBO T10 33A TPENC - 60% yaacrue Ha Iln Ec At AA u 40% yuaacrue ma Crpomreana
Komrmanus Tpetic AA
ITpeamer Ha AcHHOCT: LISAOCTHO CTPOUTEACTBO HA CTPAAU H CTPOUTEAHU ChOPBIKCHIS;

APV KECTBO T1O 33A TPEMC-TTAOBAUB - 60% yaacrue Ha [1Tu Ec At AA n 40% yuacrue Ha
Tpetic [Taosaus EOOA

HpCAMCT Ha ACfIHOCTI I/ISFpa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH;

APV KECTBO I10 33A TPENC-ACEHOBIPAA - 60% yuaacrue Ha [T Ec At AA u 40% yaacrue mHa
Tpetic [TaoBaus EOOA
IMpeamer Ha Aciiroct: Vsrpakaane 1 peKOHCTPYKLINSA HA ITBTUIIA U ITBTHH ChOPBKCHIUS;

APVIKECTBO I10 33A CEPAMKA - 90% yuacrue za Tpetic I'pyrr Xoaa AA
ITpeamer Ha actinoct: VIHKEeHEpHHT HA TEXHUYECKA HHMPACTPYKTYPa;

APV/KECTBO T1O 33A T EC AU-TPENC - 60% yuacrme ma ITu Ec Ait AA u 40% yuactie ma
Crpoureana Kommanns Tpetic AA

HPCAMCT Ha ACﬁHOCTZ HHAOCTHO CTPOHUTEACTBO HA CI'PAAd 1 CTPOUTCAHH CbOPBIKCHUA,

APYVIKECTBO I10 33A KbPAKAAM - 51% yuacrue ma Ilu Ec At AA u 49% yuacrue na Tpeiic
Kopakasm AA
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IIpeamer Ha AGHHOCT: 3uMHO HOAADBPIKAHE U TEKYII PEMOHT HA ITHTHINA;

APYKECTBO I10 33A KbPAJKAAKM 2010 - 52% yuacrue ma Ilu Ec At AA n 24% yuaacrue Ha
Tpeiic Kppaxarm AA
[Ipeamer Ha AeHiHOCT: SUMHO HOAABPIKAHE U TEKYII PEMOHT Ha IIBTHUIIA;

APYIKECTBO I10 33A IT1 EC A-CTPOMMHKEHEPHHI - 100% cobersenoct ma [Tu Ec At AA
[Ipeamer Ha AefiHOCT: SUMHO HOAABPIKAHE U TEKYII PEMOHT Ha IIBTHUIIA;

APVIKECTBO I10 33A CTAPA 3AI'OPA 2010 -55% y4actue Ha I1u Ec At AA
[Ipeamer Ha AefiHOCT: SUMHO HOAABPIKAHE U TEKYII PEMOHT Ha IIBTHUIIA;

APYKECTBO I10 33A AMAHOITOAMC - 51% yuacrue za I1CP Mocrumkenepunar AA
[Ipeamer Ha AefiHOCT: SUMHO HOAABPIKAHE U TEKYII PEMOHT Ha IIBTHUIIA;

APYIKECTBO T10 33A TPENC BVPT'AC - CK-13 TPAHCCTPOU — 55% yuactue ma Tpeiic-Byprac
EAA

[Ipeamer Ha AefiHOCT: M3rpamaaHe Ha KOHTAKTHO-KAOEAHA MPEKa 34 TPOACHOYCHHUA TPAHCIIOPT;

APVIKECTBO T10 33A TPENC MHKEKT — 60% yuacrue ma Tpeiic Ipyr Xoaa AA u 40% yuacrue
Ha Tpeiic-Codua AA

HpCAMCT Ha ACfIHOCTI TCKyH_[ pCMOHT u HOAA’bp)KaHC Ha YAT9IHA Mpema M ITbTHHU C'bOp’b)KCHI/IH;

APVKECTBO ITO 33A CODMA 2010 - 52% yuacrue ma [T Ec At AA
ITpeamer ma aefinoct: [IpeBaHTHBHO, TEKYIIIO W 3MMHO ITOAABP:KAHE W PEMOHTHO-BB3CTAHOBHTEAHH

pabotu Ipy aBapHUITHY CHTYallnd;

APVKECTBO ITO 33A AOBEY 2010 — 60% yuactue ma [T Ec At AA
ITpeamer ma aAefinoct: [IpeBaHTHBHO, TEKYIIIO W 3MMHO ITOAABP:KAHE W PEMOHTHO-BB3CTAHOBHTEAHH

paboTu Ipy aBapUIHY CHTYallnd;

APVIKECTBO ITO 33A EBPO ITAPK 2011 — 51% yuacrue ma [TC® Mocrumxenepunr AA
IIpeamer Ha actinoct: CTPOHTEAHO-MOHTAKHU PabOTH 32 OOEKTH-IPAACKH IIAPK M PEKOHCTPYKIIUA Ha
yAnLm;

APVIKECTBO ITO 33A XEMVYC A2 — 60% yuacrue Ha Tpeiic I'pymr Xoaa AA
ITpeamer Ha aettaOCT: [IpoekTHpane 1 M3rpaxKAaHe Ha aBTOMATHUCTPAAM;

APV KECTBO I1O 33A TPEVIC CBOT'E — 60% yaacrue Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACIZHOCTI I/ISFpa)KAaHC Ha II'bTUITA 1 ITbTHH C’bOp’b)KeHI/IH;

APV KECTBO T10O 33A TPEVIC BUA — 95% yaacrue Ha Tpetic I'pyrr Xoaa AA

IMpeamer Ha AcitroCT: VIEKeHEpHHT Ha TEXHIYECKA HH(PACTPYKTYPA;
APVKECTBO T10 33A AOBEY 2011 — 82% yuacrue ma [Tu Ec At AA 18% yuacrue ma Poaoma
Tpeiic EOOA

IIpeamer Ha AeHiHOCT: 3UMHO IOAABPKAHE HA OOIIMHCKA ITHTHA MPEXKa;
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APY/KECTBO T10 33A TPENC-ATTOAOHUS — 60% yuacrue ma Tpeiic-Byprac EAA u 40% yaacrne
Ha Tpetic-Codpusa AA

HpCAMCT Ha ACfIHOCT: HSB’prHBaHC Ha CTpOI/ITeACTBO Ha CHOPTGH L[CHpr'

APV KECTBO I1O 33A TPEVC ITOPAVIM — 80% yaactue Ha Tpetic I'pyn Xoaa AA u 20% yaacrue
ma [Tu Ec Air AA

HpCAMCT Ha ACfIHOCT: PCX2.6I/IAI/IT2.L[I/I$[ Ha IThbTHUINA U ITHBTHU C’I)OP’I))KCHI/IH;

APV KECTBO T10O 33A TPEVC PAAHEBO 2012 — 51% yaacrue Ha [1C® Mocrumkenepunar AA u
49% yaacrue Ha [T Ec At AA
[Tpeamer Ha aciiHocT: M3rpakaare, peMOHT U IOAABpPIKAHE HA YETBBPTOKAACHA IIBTHA MPEKA M YANYHA

MpeKa;

APV KECTBO I10O 33A TPEVC U3TOK — 70% yaacrue Ha Tpetic I'pyr Xoaa AA, 10% yuacrue Ha
ITu Ec At AA, 10% yuaacrue ma [ICO Mocrumxenepunar AA u 10% ygactue Ha Tpetic-Codusa AA
IIpeamer ma aceiimoct: Varpamaame Ha oceM oOekTa OT 4eTBBpTH eran Ha OleparuBHA Iporpama

Pernonaano paSBI/ITI/Ie;

APYIKECTBO T10 33A TPENC COTI — 60% yuacrue na Tpeiic Ipyr Xoaa AA u 20% yuacrue ma i
Ec At AA

ITpeamer mHa aetirOCT: IIpoekTHpane M CTPOUTEACTBO Ha ITHTHUITA;

APVIKECTBO T10 33A AFOAWH TPEVC — 55% yuacrue ma Tpeiic Ipyr Xoaa AA u 5% yuacrue ua
Poaoma Tpeiic EOOA

HpeAMCT Ha ACﬁHOCT: HOAA’bp)KaHe Ha ITbTHUINA U ITbTHH C”I)Op'b)KeHI/IH;

APVIKECTBO IT1O 33A METPO APYJKBA — 98% yuacrue za Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AciiHocT: CTPOUTEACTBO Ha MOCTOBE U TYHCAH;

APYV/KECTBO T10 33A TPENMC CABHYEB BPAI — 65% yuactie ma Tpeiic-Byprac EAA n 20%
yaacrue Ha Tpetic-Codusa AA;
HPCAMCT Ha ACﬁHOCT: PCKOHCTPYKHHH Ha KyATypHO I/ICTOPI/I‘ICCKO HACACACTBO;

APYIKECTBO T10 33A TPEVC 2012 — 70% yuacrue ma Tpeiic Ipyr Xoaa AA u 30% yuacrue ma
Tpetic-byprac EAA

HPCAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha II'bTHUINIA 1 ITBTHHU C"bOp”b)KCHI/IH;

APVZKECTBO I10 33A BUTOILLIA 2014 — 60% yuacrue uHa Tpeiic I'pymr Xoaa AA
IIpeamer Ha AeHHOCT: 3UMHO IOAABPIKAHE U AATHO IIOYHUCTBAHE HA OOINMHCKH W PEIyOAHMKAHCKH

IIBTHUILA;

APV KECTBO I10 33A TPENC CBUAEHIPAA — 40% yuaacrue zHallu Ec At AA u 60% ygactue Ha
Tpetic-Copust AA

ITpeamer Ha actinoct: KoHCyATanuu u APpyru yCAYTH IO CTOIAHCKATA ACHHOCT U YIIPABACHHC;
APV KECTBO T10 33A TPEVC ATTPMALIN — 20% yaactue zHa Mudpacrpoit EOOA u 80% ywacrue

Ha Tpeiic-1 pyn Xoaa AA

HpCAMCT Ha ACﬁHOCTI CTPOI/ITCACTBO Ha JXKUAWUINHU 1 HCOKUAWUIITHI CFpaAI/I;
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APV KECTBO T10 33A TPEVMC-KOPAEEA-TTEPHUK — 60% yaacrue Ha Tpeiic I'pynr Xoaa AA

HpCAMCT Ha ACﬁHOCTS CTpOI/ITeACTBO Ha aBTOMaFI/ICTpaAI/I, IIbTHUIIIA 1 CAMOACTHH ITUCTH,

APV KECTBO IT1O 33A TPENMC 3ATTAA — 10% yaacrue Ha Tpetic-Codus AA, 20% yuacruena [Tu Ec
At AA, 70% yaacrue ma Tpetic Ipymr Xoaa AA

HpCAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO HA )XUAUIITHI 1 HCOKHUAWUIITHI CI‘paAI/I;

APV KECTBO ITO 33A TPENC CTAPA 3AT'OPA — 40% yaacrue Ha Crpoureana Kommanusa Tpetic
AA 1 60% yaacrue ma [Tu Ec AN AA

HpCAMCT Ha ACfIHOCTZ LIHAOCTHO CTPOHUTCACTBO HA CIrpaAd ¥ CTPOUTCAHHU CbOPBIKCHHUA,

APV KECTBO ITO 33A OBXOA BPALIA — 10% y4actue ma [T Ec AV AA 1 90% y4acrue Ha Tpefic
I'pyrr Xoaa AA

HpCAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha ITbTHUIITA, CAMOACTHH ITUCTHU 1 CHOpTHI/I TCpCHI/I;

APV KECTBO IT1O 33A TPENC KA3AHABK — 40% yaacrue Ha [l BEc At AA u 60% ygacrue Ha
Tpetic-Cocpust AA

HpCAMCT Ha ACﬁHOCTI LIHAOCTHO CTPOHUTEACTBO HA CI'PAAU 1 CTPOUTCAHH CbOPBIKCHHUA,

APV KECTBO I1O 33A TPENMC EBP — 15% yuaacrue Ha [l Ec A1 AA u 80% yaacrtue Ha Tpetic

I'pyrr Xoaa AA
ITpeamer Ha aetiHOCT: KOHCYATAIINH M APYTH YCAYTH ITO CTOIAHCKATA ACHHOCT H YITPaBACHHE;

APVKECTBO I1O 33A OBXOA MOHTAHA — 10% yuacrue ma [Ta Ec At AA n 90% yuacrue mHa
Tpetic I'pyn Xoaa AA

HPCAMCT Ha ACﬁHOCTI CTpOI/ITeACTBO Ha ITbTHUIITA, CAMOACTHH ITUCTHU 1 CHOpTHI/I TepCHI/I;

APVIKECTBO I10 33A MHOPAITEP®EKT-AITPHALIM — 60% yuaactue ma Mudpacrpoit EOOA

HpCAMCT Ha ACfIHOCTI CTPOI/ITCACTBO nu peMOHT Ha ITbTUIIA 1 ITbTHH C”bOp”b)KCHI/IH;

APYIKECTBO T10 33A TPENC IMBOA — 80% yuacrue ma Tpeiic Ipyrr Xoaa AA u 20% yuacrue Ha
IIC® Mocrumxerepuar AA

HpCAMCT Ha ACfIHOCTI CTPOI/ITCACTBO nu pCMOHT Ha ITbTUINA 1 ITBTHH C”bOp”b)KCHI/IH;

APVIKECTBO I1O 33A 3AI'OPE — 51% y4acrue ma Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCTI CTPOI/ITCACTBO "u pCMOHT Ha ITbTUINA 1 ITBTHH C”bOp”b)KCHI/IH;

H3aBaenne 3a ChOTBETCTBUE

I'pyrrarta u3rorsa (PUHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO
oraurane (MCOO).

Ba3za 3a usrorsaue ua (bI/IHaHCOBI/ITe OT4YECTH, npmaraHu CBHIINECCTBCHHU CUYCTOBOAHHM ITIOAUTHKH
Haii-3paunmmre CUYCTOBOAHU ITOAUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHCTO HaA KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB
oT4eT, Cca HpCACTaBCHI/I IIO-AOAY. KOHCOAI/IAI/IpaHI/IHT q)I/IHaHCOB OTYET € H3rOTBCH HpI/I CIIa3BaHC Ha
HpI/IHHI/IHI/ITC 32 OIICHKA 32 BCCKU BHA AKTHUBHU, ITACHUBH, HpI/IXOAI/I "u pa3XOAI/I cbraacao MC®O. basure 3a
OIICHKa Ca OIIOBECTCHH HOApO6HO. KOHCOAI/IAI/IpaHI/IHT q)I/IHaHCOB OTYECT € HM3TOTBCH HpI/I CIIa3BaHC Ha

HpI/IHHI/IHa Ha AeﬁCTBaLHO HpCAHpI/IHTI/IC.
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ITpomeHU B CU€TOBOAHATA IOAUTHKA
I'pymara mpuaara caeAHHTE HOBH CTAHAAPTH, m3MeHeHusA U passacHerua kbM MCOPO, paspaboreHu u
nyOoAukyBaar OT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHUTO HMAT €(EKT BBPXY
puHaHCOBUA OTYeT Ha APYIKECTBOTO U €4 3aABAKUTEAHH 32 IIPUAATAHE OT TOAUIIIHUA IIEPHOA, 3AIT0OUBALILL
Ha 1 sayapm 2013 r.:
MC®O 7 ®PuHAHCOBH HHCTPYMEHTHU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 TOAWIIHU IIEPHOAH,
sarrouBary Ha UAN caeA 01 aryapm 2013)

IIpomennTe B CTaHAAPTA Ca BBB BPDB3KA C PA3IMINPEHH H3NCKBAHMA 32 OIIOBECTABAHE OTHOCHO
KOMITEHCHpaHe Ha (DMHAHCOBH aKTHUBH U ITacHBHU. TOBa IIe IMOAIIOMOIHE oTpebureante Ha (DPHHAHCOBU
OTYETH Ad OLEHAT IT0-A0Dpe edpexkra HMAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpPAaHE Ha (DHHAHCOBH
aKTHBM W TITacwBH. VI3MeHeHHWATa CBINO Taka MMAT 33 IIEA Aa CIOMOTHAT CPaBHUMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacao MCOO u OOmonpuernte CYETOBOAHH IIPUHLNINN Ha

CAILLL

MC®O 13 OnpeaersHe Ha CIPABEAAMBATA CTOMHOCT (B CHAA 33 TOAUIIHU IIEPHOAH, 3aIIOYBAIIN HA
nan cAeA 01 arayapu 2013)

Ieara Ha MC®O 13 e Aa 3aMeCcTH HACOKHUTE 34 OLIPEACASHE U OIIOBECTABAHE HA CIIPABEAAHBATA CTOMHOCT
B cpmectsyBamure MCPO ¢ oraeaeH craHaapT. CTaHAAPTHT ONPEAEASl CIIPABEAAHMBATA CTOMHOCT,
IIPEAOCTaBA HACOKU KAaK Ad CE OIPEACAH U BBBEHKAA M3HUCKBaHUA 32 omosectaBanero . MCPO 13 ne
npomeHs peraamenture, B cbmectByBamute MCQPO, 1o orHOIIEHHE HA OOEKTHTE, KOMTO TPAOBA Ad
O'bAAT OLICHEHU U/ MAU OIOBECTECHH 110 CIIPABEAAUBA CTOHHOCT.

MCC 1 I'lpeacraBsaHe Ha (PMHAHCOBH OTYETH (M3MEHEH) (B CHAA 33 TOAUIIIHU IIEPHOAN, 3AII0YBAIII
Ha uan caea 01 roan 2012, 3a EC — sanouBammu Ha nan caea 01 aayapu 2013)

HpOMCHI/ITC B MCC 1 mmar 3a IOEA Ad HOAO6p$[T HpCACTaBHHCTO Ha KOMIIOHCHTHUTEC B OTYECTa 34
BCEODOXBATHUA AOXOA, KaTo C’bL[ICBpCMCHHO CE€ 3amasBatr HpCAOCTaBCHI/ITC ABC BB3MOXHOCTH 324
HpCACTaBHHC Ha: ABa OTYETA — OTYECT 324 AOXOAHUTE U OTYCT 3a BCEODXBATHHA AOXOA UAM CAMHCH OTYCT 32
BCEOOXBATHUS AOXOA. C m3ameHeHHATa Ce BBBCKAAT M3MCKBAHHA 32 prHI/IpaHC Ha IIO3UITUHUTEC B Apyf
BCEOOXBATEH AOXOA B ABE€ KaTCFOpI/II/I, CBOTBCTHO: CTATHH, KOUTO B ITOCACACTBHC IIIC 6'I>AaT HpI/ISHaTI/I B
TEKyIIaTa mmevyanba u 32,Ty6I/I, " TaKHBa, KOUTO HfAMA Ad 6’bAaT HpI/ISHﬂ.TI/I B TCKyIIUs pCSyATaT. AaH’bL[I/ITC
CB"bp3a.HI/I C TE€3HU CTATHH TpH6Ba Aa CcE HPGACTQ.BHT AHAAOTHUYHO.

MCC 12 Aarbpiiu BBPXy AOX0AA (M3MEHEH) (B CHAA 32 TOAHUIIIHH IIEPUOAH, 3aII04YBAIN Ha HAK cAeA 01
auyapu 2012, 3a EC — 3amousaru va uau caea 01 auyapu 2013)

CraHA2pTHT U3UCKBA APYKECTBATA Ad OLICHABAT OTCPOYCHHUTE AAHBIIN, CBbP3AHH C AKTUBH, B 3aBHCUMOCT
OT HAa4YMHA, IIO KOHTO Ce OYaKBa A2 ObAE BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOHHOCT Upe3 M3IIOA3BAHE
UAM IpoAaxOa. T'pil KaTO IPpU HHBECTUIIMOHHH UMOTH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT CBIAACHO
MCC 40 ,JHBecTHIIHOHHH HMOTH, € TPYAHO H CYOEKTHBHO A4 CE OIIPEACAH KAKBA 9YACT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIH UPE3 IIOCACABAIIO H3IIOA3BAHE HAH IIPOARKDA, CE BBBEKAA
HM3KAIOYEHHE OT IIOCOYECHHUSA IPHHIIHII - OIIPOBEPKUMOTO IIPEAIIOAOKEHIE, Ye OAAAHCOBATA CTOHHOCT Ha
IIOCOYEHNTE NHBECTUIIHOHHI UMOTH IIle OBbAC BB3CTAHOBEHA CAHHCTBEHO Ype3 IpoAaxOa. B pesyarar Ha
U3MEHEHHETO B CTaHAAPTAa Ca BKAIoOYeHH ykasamuara Ha [IKP 21 , Aambnm Bepxy AOxoad —
BB3CTAHOBABAHE Ha IIPEOLICHEHUTE HEAMOPTU3UPYEMH AKTUBH K PA3ACHEHUETO € OTMEHEHO.

MCC 19 Aoxoau Ha repcoHaAa (M3MEHEH) (B CHAA 33 TOAHIIHU IIEPUOAH, 3a1109Barny Ha HAU cAea 01
anayapu 2013)

OcuoBunTE HpOMCHI/I B CTaHAapTa ca CB’bpSaHI/I C HPCMB.XBaHCTO Ha METOAA Ha HpCBI/IIHCHI/ICTO HaA AECET
HpOL[CHTHI/IH KOPI/IAOp. Msmenenn u AOITBAHCHU Ca HM3MCKBAaHUATA CB”bpSaHI/I C HpI/ISHaBaHCTO nu
OIIOBCCTABAHCTO HA ITAAHOBCTC, HpCACTaBAﬂBaHII/I AC(bHHHpaHH AOXOAH. KOHKpCTI/ISI/IpaHI/I Ca YKa3aHHATaA
32 OTACAHO HpCACTaBHHC Ha HPOMCHI/ITC B AKTUBHUTEC U 3aADBAKCHHUATA ITO ITAQHOBE C ACq)I/IHI/Ipﬂ.HI/I AOXOAH
TakKa, 9Y€ Aad HC CC B’bSHpI/ICMaT KaTO CACAKH OT OHCpaTI/IBHa ACfIHOCT.
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KPMC®O 20 Pazxoau 3a OTCTpAaHABAHE HA IIOBBPXHOCTHUA CAOH B IIPOM3BOACTBEHATa (pa3a Ha
OTKPUTA MUHA (B CHAA 32 TOAHIITHH ITIEPHOAH, 3artouBariy Ha UAN cAeA 01 auyapm 2013)

Ileata Ha pasfCHEHHETO € Aad AAAC HACOKH 32 IIPU3HABAHETO HA IIPOH3BOACTBEHHTE Pa3XOAU 34
PasKpUBAHETO HA OTKPHTH MHHH KATO AKTHB, KAKTO M 33 IIBPBOHAYAAHOTO H IIOCACABAIIIOTO MY
OILICHABAHE, 334 A4 CE€ OIPAHUYH MHOIOOOPA3HETO OT HAYHHH, IO KOUTO IPEAIPHATHATA OTIUTAT TE3H
Pa3XOAM.

T'oanmrau moao6penus 2011 r., mpueru or EC npes 2012 r.:

MC®O 10 Koucoanaupanu (pHUHAHCOBH OTUETU (B CHAA 32 TOAUIIHH IIEPHOAH, 3AII0YBAIIN HA HAU
caea 01 aayapu 2013, 3a EC — 3amousariu Ha uan caea 01 auyapu 2014)

MC®O 10 ycraHOBsBa IIPUHIIUIIN 3d U3TOTBAHE H IIPEACTABAHE HA KOHCOAHAUPAHU (DHHAHCOBH OTHYECTH
32 APYMKECTBA, KOHUTO KOHTPOAHUPAT €AHO HAM IoBede mpeanpusarud. CraHAAPTBT —3aMecTBa
onpeaeseHudATa u npuaIuure, Kouto Aaaxa MCC 27 u I1KP 12 xarto AecbuHupa HOBU OIpeAeACHHA 32
koHTpoA. MCPO 10 peraameHTHpA, Y€ HHBECTUTOP KOHTPOAHUPA AGACHO IIPEAIIPHATHE TOIABA U CAMO
TOTaBa, KOTaTO Ca HAAHMIIE CACAHHUTE TPH YCAOBHA EAHOBPEMEHHO: BAACT BBPXY IIPEATIPHATHETO, U3AOKECH
€ Ha IIPOMEHAMBATA BB3BPAIAEMOCT OT YIACTHETO CH M MMa BB3MOKHOCT A4 BAHMAEC BBPXY pasMepa Ha
TTOCACAHATA.

MC®O 11 CrBMecTHH A€HHOCTH (B CHAQ 32 TOAUIIIHH IIEPHOAH, 3amousarnu Ha UAU caeA 01 aryapn
2013, 3a EC — zammousaru Ha uau caea 01 auyapu 2014)

MC®O 11 BbBeKAA2 HOBU M3UCKBAHUSA 1O OTHOIIEHHE HA CHBMECTHU ACHHOCTH, KATO 3AMECTBA TE3H B
MCC 31 u ormens IIKP 13. B cramaapra e mnpemaxHata BB3MOXKHOCTTA 33 IIPOIOPIIHOHAAHA
KOHCOAMAAIIUSA KATO 33 TOBA Ca OCHUIYPEHH IIPEXOAHH pasriopeadu. B aombanernne MCPO 11 mpemaxsa
CBHBMECTHO KOHTPOAUPAHUTE AKTUBH U ACPUHUPA CHbBMECTHU ACHHOCTH U ChBMECTHH IIPEAIIPUATHA.

MC®O 12 OmopectrABaHEe HAa UHTEPECH B APYIHM IPEAIPHUATHA (B CHAA 332 TOAUIIHU IIEPHOAH,
sanousaru Ha uAn caeA 01 sayapu 2013, 3a EC — 3anousarmu Ha uan caea 01 anyapu 2014)

Lleara ma MCQO 12 e a2 BbBEAAT ACTAMAHM H3UCKBAHUS 32 OIIOBECTABAHE, C KOUTO AQ ITOAIIOMOTHE
rnorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT: CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAnpuArus u edeKTuTe OT Te3HM PUCKOBE BLPXY pe3yArarure, (PHHAHCOBOTO CBCTOAHUE U
[MAPHYHUTE IOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDT CE IPHUAAra, KAKTO 32 KOHCOAMAUPAHU
TaKa ¥ 32 HEKOHCOAMAUPAHH IIPEATIPHAATHA, B KOUTO AAACHO APY/KECTBO MMa HHTEPEC.

MCC 27 HuopuBuayasHH ¢uHAHCOBH oTdeTu (IpepaboTeH) (B CHAA 32 TOAHIIHH IICPHOAH,
sarrousary Ha HAT caeA 01 sayapu 2013, 3a EC — samousamu ma man caea 01 aryapu 2014)

WsmenenusTa ca BB Bpb3ka ¢ myoaukysarero Ha MCPO 10, npepaborennsr MCC 27 MHAUBHAYaAHH
dunrancosn orgern 3sameHs MCC 27 KoHcoAmAnpaHM H HUHAUBHAYaAHH (DHHAHCOBH OTYETH.
M3uckBaHuATA IO OTHOIICHHE HA KOHCOAHAALINNTE €4 IIPOMEHEHU H IpexBbpAcHH B HOBuA MCPO 10
Koncoanaupanu (puHAHCOBU OTYETH.

MCC 28 MHBecTMIIUM B ACOIMUPAHU M ACOLUHpPAHHU mpeanpuAarua (upepaboreH) (B cuaa 32
TOAHUIIHH IIepHOAH, 3arousamu Ha uAU caep 01 smyapu 2013, 3a EC — samousarmu Ha mam caea 01
aayapu 2014)

Wsmenenunsra ca BbB Bpb3ka ¢ npuemarero Ha MCOO 10, MCOPO 11 u MCOO 12. [Tpepadorenns MCC
28 MuBecTunnu B acoruupanu u cbBMecTHH Hpeanpuatusd 3ameHs MCC 28 VHBeCTHIINH B aCOLUUPAHI
HIPEAIPUATHA.

MCC 32 PunHaHCOBH HUHCTPYMEHTH - IIPEACTABAHE (U3MEHEH) (B CHAA 332 TOAMINHH IIEPHOAH,
3arrousary Ha HAM caeA 01 sayapu 2014)
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IIpomennre ca BBB BpPB3Ka C BBBEACHHTEC H3WCKBAHWA ITO OTHOIIEHHE Ha KOMIIGHCHPAHETO Ha
prHAHCOBH aKTUBH U mTacuBu, HaMmepuan otpaxenue u MCPO 7.

Toauman moaoOpernnsa 2011 r., kouTo ca B CHAA 32 CAEABAII IIEPUOAU U BCE OIe He Ca IIPHETH
ot EC:

MC®O 7 ®PuHAHCOBH HHCTPYMEHTHU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 TOAWIIHU IIEPHOAU,
sarrousary Ha UAN caeA 01 aryapm 2015)

Ilpomenure B craHAapra ca BBB BPB3KA C BBBEACHH H3HCKBAHHA 34 OIIOBECTABAHE OTHOCHO
I'bPBOHAYAAHOTO mpuAarane Ha MCPO 9.

MC®O 9 PdunaHCOBM MHCTPYMEHTH (B CHAA 32 TOAMIIHH IIEPHOAH, 3aroduBarny Ha HAH cAaep 01
anryapu 2015)

MC®O 9 mpeacraBasiBa IrbpBara 9act OT Ipoekra Ha ChBeTa IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH
(CMCC) 3a 3amana mza MCC 39 ,,OuHAHCOBH MHCTPYMEHTH: IIpU3HaBaHe U ouecHfABane”. Tol sameHs
YETUPHTE KATErOopuu (PUHAHCOBH akTUBU IpH TAXHOTO ouerasane B MCC 39 ¢ kaacudukarus Ha 6azarta
Ha eauH eauHcrBeH npuHnun. MCPO 9 usncksa Bcudkn (DHHAHCOBU aKTHBH A4 C€ OLIEHABAT AU IIO
aAMOPTH3UpPaHA CTOMHOCT HAM 1O crpaBepsnBa croiiHocT. MCPO 9 mpemaxBa HEOOXOAHMOCTTA OT
HAKOAKO METOAA 32 ODE3LICHKA, KATO IIPEABIDKAA METOA 33 ODE3LIEHKA CaMO 33 AKTUBHUTE, OTIUTAHU IIO
AMOPTH3UPAHA CTOHHOCT. AOITBAHUTEAHH PAa3ACAH BBB BPB3Ka C OOE3IIEHKA H CIETOBOAHO OTYHTAHE Ha
XEAKHpaHe ca BCE OIIe B IPOIeC HA pazpaborBaHe. PLKOBOACTBOTO Ha ApPYKeCTBOTO CAEABA Ad OLICHH
edpexra OT M3MEHEHUATA BbPXY (PUHAHCOBHA OTYET. BBIpeku TOBa TO He OYaKBa M3MEHEHHUATA Ad ObAAT
IIPUAOKEHH IIPEAU IYOAMKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHA HAAOCTEH e(DEKT.

T'oanman noao6pennsa 2012 r., npueru or EC npes 2013 r.:

MC®O 1 Ilpuaarage 3a wbpBH IIbT Ha MeXKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBO OTYHTaHE (B
CHAQ 32 TOAHTIITHH ITIEPHOAH, 3aITOUBAIy Ha HAM cAaeA 01 aayapu 2013)

ITpomenure ca cepp3anu ¢ Hanpasernute upe3 2008 r. usmenerusa 8 MCC 20 Oruurane Ha Oe3Bb3ME3AHH
CPEACTBA, ITPEAOCTABEHN OT ABPAKABATA, W OIOBECTABAHE HA ABP:KAaBHA ITOMOII, C KOETO CE pa3perraBa
npeanpusrre npuaarao 3a obpsi IbT MCPO aa M3IBAHN TE3W M3HCKBAHUA 32 3a€MH IIOAYYCHH HA
AATaTa Ha IPEMUHABAHE HAH IIO-KBCHO. A IIPU YCAOBHE, Y€ HEOOXOAUMATA HH(POPMALIUSA 34 CPEACTBATA U
32E€MHTE, TTIOAVIEHH OT ABP/KABaTa, € HAAWIHA OT AaTa Ha ITOAyYaBaHE Ha ITOMOIITA, TO MMa IIPaBO Al
npuaoxu usucksaruara za MCC 20.

[Tpomenure ca cbp3anu ¢ moaodpenus ot 2012r. ¢ pasXoAH IO 3aeMH 332 OTIOBAPSAINN HA YCAOBHATA
axtuH cbraacao MCC 23 PazxoAn 110 3aemu, 332 KOUTO AATATa HA 3aII0YBAHE HA KAIIMTAAU3ALINA € IIPEAU
Aartara Ha npemuHasane 1o MCPO.

MCC 1 IlpeacraBsaHe Ha (PUHAHCOBY OTYETH (B CHAA 32 TOAHIIIHU IIEPUOAH, 3AII0YBAIIN HA HAU CACA
01 aryapn 2013)

ITpomenure ca cpp3anu ¢ mopobperus ot 2012r. Mo H3UCKBAHHUATA 33 IIPEACTABAHE HA CPABHHTEAHA
nadOpPMAIIHAL.

MCC 34 Me>XAMHHO (PMHAHCOBO OTYUHTAHE (B CHAA 32 TOAHIIHU IIEPUOAH, 3AII0YBAIIN HA HAH CACA
01 aryapn 2013)

ITpomenure ca cepp3anu ¢ moaroOperus or 2012 r. ceraacuo mpomennte Ha MCPO 1 1 MEKAMHHO
OTYUTAHE HA CETMEHTHA HH(MOPMAIIHSL.

MCC 16 UmoTH, MAIlIMHA U CHOPBXKEHUA (B CHAA 334 TOAHUIIHH IIEPHOAH, 3AII0OYBAIIH Ha AU cAeA 01
aryapn 2013)

[Tpomenure ca cepp3anu ¢ moa00OpeHus or 2012r. 110 M3HCKBAHETO 33 OTYUTAHE HA PE3CPBHH YACTH,
PE3EPBHO U CEPBU3HO OOOPYABAHE.
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MCC 32 ®uHaHCOBHU HHCTPYMEHTH: IIPEACTABAHE (B CHAA 3d TOAUIIIHU IIEPUOAH, 3AII0YBAIIN HA HAU
caea 01 aryapm 2013)

[Ipomennre ca cBppsaru ¢ mopoOpeHus or 2012r. OTHOCHO OTYMTAHETO HAa AAHDBYHHA eEKT OT
PasIpeACACHHA KbM IIPHTEKATCAHTE HA MHCTPYMEHTH HAa COOCTBEHHA KAIIMTAA CIIOPEA M3UCKBAHHATA HA
MCC 12 u omoBeCTfABAHETO Ha PA3XOAU IIO CACAKH OTYETEHH B HAMAACHUE HA COOCTBEHUSA KAIIHTAA.

MC®O 10 Koucoanaupanu (pHUHAHCOBH OTUETU (B CHAA 3d TOAUIIHH IIEPHOAH, 3AII0YBAIIN HA HAU
caea 01 aryapn 2014)

MC®O 11 CrBMecTHH A€HHOCTH (B CHAQ 32 TOAUIIIHH IIEPHOAH, 3amouBarnu Ha UAU caeA 01 aryapn
2014)

MC®O 12 OmnopectABaHE€ HA MHTEPECH B APYIH IPEAIPHUATHA (B CHAA 32 TOAHIIHU IIEPHOAH,
sarrouBary Ha UAN caeA 01 aryapm 2014)

HY6AI/IKyBaHI/ITC HN3MCHCHUA B TpI/ITC CTaHAapTa nMaT 32 IIEA Aad ODAeKYAT HPGXOAHI/ITC M paSHOpCA6I/I,
KaTO C€ OHTI/IMI/ISI/IpaT HN3MUCKBAaHMATA 34 HPCACTaBHHe Ha KOpI/II‘I/IpaHa CpaBHI/ITCAHa I/IHCt)OpMaHI/IH. C”bH_[a
TakKa HpI/I OITIOBECTABAHETO HaA HeKOHCOAI/IAI/IpaHI/I Apy’}KCCTBa ce HpCMaXBa H3MCKBAHCTO 32 OIIOBECTABAHC
Ha HH@OPM&HI/IH 34 HCpI/IOAI/I HpCAI/I BAM3AaHCTO B CHIAAQ HA CTaHAapTI/ITC.

HMizmenenns ot 2012 r., mpueru or EC npes 2013 r.:

MC®O 10 Koucoanaupanu (pHUHAHCOBH OTUETU (B CHAA 3d TOAHUIIHH IIEPHOAH, 3AII0YBAIIN HA HAU
caea 01 aryapm 2014)

IlpomsHaTa € C IleA Ad CE€ OTPa3H IIO-A0Dpe OM3HEC MOAEADT HA HHBECTHIIHOHHUTE IIPECAIIPHATHAL
ChraacHO HM3MEHEHHETO WHBECTHIIHOHHHTE IIPEAIIPUATHA OLICHABAT U IIPEACTABAT ABIICPHHUTE CH
MPEAIPUATHA IO CIPABEAAHBA CTOMHOCT B I1€9aA0aTa HAN 3ary0ara, a He Ha KOHCOAMAHMpPaHa 0asa.
MC®O 12 OmnopectABaHE€ HA MHTEPECH B APYIH IPEAIPHUATHA (B CHAA 332 TOAUIIHU IIEPHOAH,
sarrouBary Ha UAW caeA 01 sayapm 2014)

IlpomsHaTa BBBEKAA H3UCKBAHE 32 CHEHNU(UYHO OIIOBECTABAHE HA  ABIIEPHU APYKeCTBa Ha
HMHBECTUIIHOHHU IIPEAIIPHATHAL

MCC 27 HuapuBuayasHun ¢uHAHCOBH oTdeTd (IpepaboTeH) (B CHAA 32 TOAUIIHH IIEPHOAH,
sarrouBary Ha UAW caeA 01 auyapm 2014)

HpOMHHaTa c CB"bpSaHa C OTIIaAaHE Ha BB3MOXKHOCTTA HHBCCTHIIMOHHHTC HPCAHPI/IHTHH Aa OIICHABAT
HWHBCCTUITUHUTE CH B A”I)LT.[CPHI/I HPCAHPI/IHTI/IH o ceOECTOMHOCT.

Wsmenenwnsra 8 MCOO 10, MCOPO 12, MCC 27 HararaT mOCAEABAIIM U3MEHEHUS C IIEA ITOCTUTAHE HA
rmocAeAoBaTeAHOCT Ha caearuTe craHAapra: MCPO 1, MCPO 3, MCPO 7, MCC 7, MCC 12, MCC 24,
MCC 32, MCC 34 u MCC 39.

Basa 3a koHCcOAmMAAIIIA
I'pyrrata  u3roTBa KOHCOAHAHpPAHHTE CH (PUHAHCOBH OTYETH CBIAACHO wn3uckpaHusara Ha MCC 27
KoHcoAanaupaHu ¥ HHAUBUAYAAHH (DUHAHCOBU OTYCTH.
I'pymara Brarousa ,, I'peiic I'pym XoaA” AA — koMImaHus Mafika 1 ABIIEPHUTE MY IPCATIPUATIIL.
ABIIEPHO IPEALIPHATHE € IPEAIPUATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPUAMYECKO AHIIE, KATO
HAIIPAMEpP CBhAPY/KHE, KOETO C& KOHTPOAUPA OT APYTO MPEAITPHATHE (HAPHIAHO IPEAITPHUATHE MAHKa).
HekoHTpOAHPAITO yUacTHE € KAITUTAABT B AAACHO IIPEAITPHATHE, KOWTO HE MOKE ITPAKO HAM KOCBEHO Ad
Ce OTHECE KbM KOMITAHUSATA-MANKA.
@®uHAHCOBUTE OTYETH HA KOMITAHHATA-MaMKa W HEHHHUTE ABIIEPHH ITPEATIPHATHA, H3IOA3BAHH 32
HU3TOTBAHETO HA KOHCOAHAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIla OTICTHA AATA.
Koncoanaupanure (prHAHCOBHU OTYETH CE H3TOTBAT IIPU IIPHAATAHE HA EAHAKBA CIETOBOAHA IIOAUTHKA 32
CXOAHH CAEAKH U APYTH CHOUTHA IIPH CXOAHH OOCTOATEACTBA.
IIpuxoaure U pa3xOAUTE Ha ABIIEPHOTO IPEAIPUATHE CE€ BKAIOYBAT B KOHCOAHMAUpPAHUTE (DHHAHCOBH
OTYETH OT Aarara Ha npupaoOusaHe. [IpuxoanTte 1 pasxOAHTE Ha ABIIEPHOTO IPEALPHUATHE Ce Oazupar
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Ha CTOMHOCTUTE HAa AKTHBHATE W ITACHBUTE, IPU3HATH B KOHCOAMAHMPAaHHTE (DUHAHCOBH OTYETH Ha
KOMITAHHATA-MAHKa KbM A2TaTa HA IPUAOOHBaHE.

HexonTpoanparure ygacTus ce IPEACTABAT B KOHCOAUAUPAHUTE OTYETH 32 (DHHAHCOBOTO CBCTOAHIE B
COOCTBEHMSA KAIIUTAA, OTAEAHO OT COOCTBEHHUS KAIIMTAA HA COOCTBEHUIINTE HA KOMITAHUATA-MANKA.
[leqanbara wmAn 3arybata M BCEKH KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KBbM
COOCTBEHHUIIUTE HA KOMIIAHUATA-MAIKA 1 KbM HEeKOHTpoAuparute yaactus. OOIIHAT BCeOOXBATEH AOXOA
ce OTHACHA KbM COOCTBEHHIIUTE HA KOMITAHUATA-MAHKA H KbM HEKOHTPOAUPAILIUTE YIACTHA, AOPH AKO TOBA
BOAHU AO ACPHIIUTHO CAAAO HA HEKOHTPOAHPAIINTE YIACTHA.

[IpoMeHH B y9acTHETO Ha KOMIIAHHATA-MAaWKa B ABILIEPHO IIPEAIIPUATHE, KOMTO HE BOAAT AO 3aryda Ha
KOHTPOA, C€ OTYHTAT KATO OIEPALNU CBC COOCTBEHHA KAIIUTAaA (T. €. OIEPAIlHH CbC COOCTBEHUIINTE B
Ka9eCTBOTO UM Ha COOCTBCHUIIN).

AKO KOMIIAHUA-MafKa U3TYOH KOHTPOA HAA ABILEPHO IIPEAIPUATHE, T OTINTA BCUYKH CYMH, IIPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIEPHO IIPEAIIPHATHE HA CBINAaTa 0a3a, KAKTO aKO
AHPEKTHO ce € OMAa OCBOOOAHAA OT CBOTBETHHTE aKTUBH HAM macuBd. CAeAOBaTeAHO, medarbda HAU
3ary0a, IPU3HATH IIPEAH B APYL BCECOOXBATEH AOXOA, ObAAT IIPEKAACH(DUIIIPAHHT KbM IIe9arba AU 3aryda
OT OCBOOOMKAABAHETO OT CBbP3AHHUTE AKTUBHM HAM IIACHBH, KOMIIAHUATA-MAHKa IPEKAACH(DHUIIHpPA
meqanbara HAM 3aryOara OT COOCTBEH KaIIMTaA KbM IIe4aA0a HAM 3ary0a (KaTo KOPEKIHA OT
npexkAacu@UKaIIHA), KOraTo U3IYOH KOHTPOA HAA ABIIEPHOTO IPEAIIPUATHE.

Ilpu 3aryba HAa KOHTPOA HAA ABILIEPHO IIPEAIPUATHEC BCAKAKBA HMHBECTHUIIUH, 3aABPKAHU B OHBIIETO
ADILEPHO IIPEAIIPUATHE, U BCAKAKBA CYMH, ABAKHMH OT HAHM Ha OHBIIETO ABIINEPHO IIPEALIPUATHE, CE
orumuTar B cporBercrsue ¢ Apyra MCPO or Aarara, Ha KOATO € U3IYOEH KOHTPOA.

CrpaBeAAnBaTA CTOMHOCT Ha BCAKA MHBECTHIINA, 3aABP/KAHA B OMBIIETO ABILICPHO IIPEAIPHATHE KBM
AaTaTa Ha 3aryba Ha KOHTPOA CE€ CYHTA 33 CIPABEAAHBA CTOMHOCT IIPH I'bPBOHAYAAHO IIPHU3HABAHE HA
dunancos aktus B cporBercrBue ¢ MCC 39 man 3a cebDeCTOHMHOCT IpH IIBPBOHAYAAHO IIPHU3HABAHE HA

HWHBCCTUIIUA B aCOI_[I/II/IpaHO HA CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

busnec komOuHaAIIMHI
Beuukn Om3Hec KOMOHHAIIMHE CE OTYMTAT CYCTOBOAHO IIO METOAA Ha ITOKYIIKATa, KOHTO BKAIOYBA
[IPU3HABAHE HA PA3rPAHUYMMUTC aKTUBH H ITACHBU HAa IIPUAOOHUBAHOTO IIPEAIIPUATHE, BKAIOYHTEAHO
YCAOBHHTE 3aABAMKEHHSA, HE3aBHCHMO AAAHM Te Ca OHAM IPH3HATH BbB (PUHAHCOBHUTE OTYETH Ha
IIPUAOOUBAHOTO IIPEAIIPUATHE IIPEAM OM3HeC KoMOMHaruATa. lIpH I'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHTE U IACHBHUTE Ha IPUAOOHUTOTO ABIIEPHO IIPEAIIPHATHE CA BKAIOYECHH B KOHCOAMAUPAHHSA OTHYET
32 (PHHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOSATO CAYKH KaTO 0a3a 34 IOCAEABAILIO
OIIeHABAHE B CHOTBETCTBHE CHC CUECTOBOAHATA MOAWTHKA Ha I'pymara. Pemyrammara ce mpmsHaBa cAeA
OIIPEACAAHE HA BCUYKM PASTPAHUYUMHU HEMATEPUAAHU AKTHUBH M IIPEACTABAABA IIPEBUIIEHUETO HA
LieHATa HA IIPHAOOHBAHE HAA CIPABCAAUBATA CTOMHOCT Ha AeAa Ha l'pymara B pasrpaHHYuMHTe HETHH
AKTHBH HAa IIPUAOOHMBAHOTO APYMKECTBOTO KbM AdTarTa Ha ILpHAOOMBaHe. BeAKO IIpeBHIIIHEHHE HA
PasrpaHUYUMHTE HETHU AKTUBU HAA LIEHATA HA IIPHAOOHBAHE CE IIPU3HABA B IIe4aAdaTa HAHM 3aryOara

HEIIOCPCACTBECHO CACA HpI/IAO6I/IBaH€TO .

HpOMeHI/I B CUCTOBOAHATA ITIOAUTHKA

B”bSHpI/IeTaTa CYCTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAMHA.

TeKymn " HETEKYINU AKTHUBU
prHaTa KAaCI/ICpI/IL[I/Ipa AKTHUB KAaTO TEKYILI, KOTraToO OTTOBapH HA HAKOM OT CACAHUTEC KpI/ITCpI/II/IS
o OYaKBa Aa pCaAI/ISI/Ipa AKTHUBA AN BT)SHaMepHBa Aa IO HpOAaAC A yHOTpC6I/I B CBOA HOpMaAeH

OHepaTI/IBCH IIHUKDBA;
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®  ABPKH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;

®  OYAKBA AA PEAAW3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECENA CACA Kpad Ha OTUECTHHSA ITEPHOA;
AR

® AKTUBBT € IAPH HAH IIAPUYHHU €KBUBAACHTH (cbrAacHO Aepuuunmara Ha MCPO 7), ocseH ako
332 aKTUBA HAMA OIPAHHYEHHE A4 ODAC PasMEHAH HMAN H3IIOA3BAH 32 yPEKAAHE HA IIACHB B
ITPOABAKECHIE HAH-MaAKO Ha ABAHAACCET MECEITA CACA KPas HAa OTYETHHA TIEPHOA

Axtus ce KAaCI/Iq)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/ICpI/IHI/IpaHC KaTa TCKYII.

HVimoTy, Marey U ChOPBbIKEHUA
Vimotnre, MammHUTE M CBOPBKEHHUATA Cd IIPEACTABEHH B KOHCOAHMAUpPaHUA (DHHAHCOB OTYET IIO
HCTOpHUYECKa IIeHa, MOAuUIpana dype3 uspbpireHu npeorerkn,0018ean o1 HCU ma bparapus Bp3
OCHOBA Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO AO AckemBpH 2001 m eAHOKPAaTHA IIPEOIEHKH AO CIIPABEAAHBA
CTOHHOCT Ha 0a3a AOKAAAH OT AuneHsumpanu oneHurtean kbpMm 31.12.2004, mamasena c mHaTpymanara
aMopTH3anud U 3aryoure or odesrieHka. CTOMHOCTHTE OT TE3U OLIEHKH Ca IIPHETH 34 3aMECTUTEA (AHAAOT)
Ha IIeHA HA IPUAOOUBAHE — KATO HAMEPEHA CTOMHOCT.
AKTHBH ce oTauTaT Karo VIMOTH, MAIIIMHE U CbOPBKEHHA KOTaTO OTroBapAT Ha Kpurepuunte Ha MCC 16
32 IIPU3HABAHE U HMAT I[€HA Ha IIPpUAOOHMBaHe paBHA HAM 1O-Brcoka oT 700.00 AB. AKTUBHTE, KOHTO UMAT
IIeHA Ha IPUAOOHBAHE 10 HUCKA OT IIOCOYCHATA C€ OTYMUTAT KATO TEKYIIH PAa3XOAH 34 IIEPHOAA HA
NpUAOOHUBAHE B CBOTBETCTBHE C OAODpEHATA CYETOBOAHA IIOANTHKA. Bceku HMOT, MammnHa §
CHOPBKEHHE CE OLIEHABA IIPU IIPHAOOUBAHETO My IIO II€HA Ha IIPUAOOMBAHE OIIPEACACHA B CHOTBETCTBHUE
¢ msuckBauusaTa ua MCC 106.
I'pymara e mpreaa Aa oTumTa Besika mosnnins Ha VIMoTHTe, MAITMHAUTE M CHOPBHKEHUATA B CHOTBETCTBHE C
MCC 16 no mena Ha IpUAOOHMBaHE HAMAAEHA C HATPyIIaHATA AMOPTHU3ALMA H HATpyllaHa 3aryda or
obe3s1ienxa.
ITocaeaBarir pasxOAN CBBP3aHH C OTACAEH FIMOT, MAaIlTHA ¥ CHOPBKEHHE CE OTIYUTAT B YBEAHUYEHHE Ha
GaaaHCOBaTA CTOMHOCT HA aKTHBA, KO € CIIa3CH IIPUHIUIIA Ha IIpu3HaBaHe onpeaeacH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA HMOTH, MAIIMHU U CHOPBKEHHA CE OTYHTAT B II€IAA0A HAH
3aryOa B MOMEHTA Ha U3BBPILIBAHETO HM.
bBaaancosaTa cToffHOCT Ha AAA€H MMOT, MAIIIMHA ¥ ChOPBKEHAE CE OTITHCBA:
-IIpH IpOAAKOa HA AKTHBA;
HAH
-KOI'aTO HE CE€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3IOAH OT HM3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;
ITeqanOara uAn 3aryOara, Bb3HHKBAINA OT OTIIHCBAHETO HA MMOT, MAIIIMHA U CHOPB/KEHUE CE BKAIOYBAT B
B Ile9aADaTa HAHM 3ary0ara, Korato akruspT ce ormmire, ocseH ako MCC 17 He msmcksa Apyro mpu
poaaxba u oopareH Aus3uHr. [leqarbure uAM 3aryOuTe, BP3HUKBAIIH IIPU OTIIHCBAHE HA NIMOT, MAIIIHHA
HAM CBOPBKEHHE CE OIPEACAAT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHHA OT IPOAAKOATa, aKO HMa
TAKHBA U DAAAHCOBATA CTOMHOCT Ha aKTHBA. T'e He ce kaacuUIIIPAT KATO IIPUXOA/ PA3XOA.
Koraro B x0A2 Ha oOHYaHATA CH ACHHOCT IPyllaTa PYTHHHO IIPOAABA HMOTH, MAIIMHU U CHOPDKEHU,
KOHTO € ABP/KAAO 32 OTAABAHE ITOA HAEM, ITPEXBBPAA TE3W AKTHBH B MATEPHAAHNTE 3aITaCH ITO TAXHATA
6araHCOBA CTOHMHOCT, KOIaTO IIPECTAHAT A4 ObAAT OTAABAHH ITOA HAEM U CTAHAT ABPIKAHU 32 IIPOAAKOA.
ITocreriaeHuATa OT IPOAAKOATA HA TAKHBA AKTUBH CE IIPU3HABAT KATO IPHXOAU B cporBercTBre ¢ MCC
18 Ilpuxoan. MCOO 5 He ce mpmaara, KOraro akTHUBH, ABPMKAHH 32 IPOA@xOa B OOMYalHNA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3AIIACH.
VimoTuTe, MAITMHNATE W CHOPDBKEHHUATA CE AMOPTH3HPAT ITO AMHEHHNA METOA 33 TIEPHOAA Ha OYAKBAHUSA

IIOAE3CH KHUBOT.
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OcraTbyHaTa CTOMHOCT W TOAE3HUAT KUBOT Ha aKTHB CE€ ITPEPA3TACKAAT IIPH IIPHUKAFOUBAHETO Ha BCAKA
pUHAHCOBA TOAMHA K AKO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHINHUTE IPUOAUZUTEAHH OLICHKH,
IIPOMEHUTE CE OTYUTAT KATO IPOMAHA B CUCTOBOAHUTE IPUOAUZUTEAHH OLICHKU B cpoTBercTBre ¢ MCC
8 C4eTOBOAHH ITOAUTHKA, IIPOMEHU B CICTOBOAHHUTE IPUOAUZATEAHH OLEHKH U TPEIIIKIL.
AMOpPTH3AIUATA 3a1I09Ba OT MOMEHTA, B KOHTO HMOTHTE, MAIIMHHUTE U ChOPBKEHUATA €A HAAMYHU, Ha
MACTOTO U B CBCTOSHHETO, HEOOXOAMMH 34 CKCIAOATAILIMATA KM IIO HAYHHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHUTE CE IIPEYCTAHOBABABA HA IIO PAHHATA OT ABETE AATH:

-AATaTa, Ha KOATO Ca KAACH(DUIIMPAHH KATO ABP/KAHE 32 IIPOAAKOa cbraacHo MCPO 5.

-AATATA HA OTIIMCBAHC HA AKTUBUTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAKAAHE OT aKTUBHA yIIOTPeOA.

CPCAHI/IHT IIOAE€3CH KHUBOT B IT'OAMHU 32 OCHOBHHTC prHI/I A"I)AFOTpaI;'IHI/I MaTCpI/IaAHI/I AKTHUBH, € KaKTO

CACABA:

I'pyna T'oaunn
Crpaan 50
CropbxeHus 25
MarruHg, IpOU3BOACTBEHO OOOPYABAHE U allapaTypa ot 10 A0 20
TpaucnOpTHH CPEACTBA O3 ABTOMOOHAH 15
ABTOMOOHAHT or 7 A0 10
Beuyku ocraHaAn aMOPTU3HPYEMH aKTUBH 7

OGe3uenka Ha MIMoTH, MallmHN U CHOPBIKEHUA
Creraacao mancksammaAta Ha MCC36 KbM Kpad Ha OTYETHHA TEPHOA CE IIPaBH IIPEIIEHKA AAAH
CBITIECTBYBAT MHAMKAIINY, Y€ CTOHHOCTTA HA AAACH aKTHB OT VIMOTHTE, MAITMHAUTE W CHLOPHKEHUATA €
obesueHeHa. B cAywall Ha TAKMBA MHAMKAIINN CC H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HAa AKTHBA U CE

ompeAeAs 3aryoara OT OOe3LeHKA.

HMuaBecTHIIMOHHEN UMOTH
Karo muBectunmumonau mvotu cbraacao MCC 40 ce ordmrar semu u /mau Crpaau, U/UAM 9acTH OT
CTPaAd, KOHTO CE ABPKAT ITO-CKOPO C IIEA TIOAYYaBaHE Ha ITPUXOAN OT HAEGM HAW 32 YBEANYIaBaHE
CTOMHOCTTA Ha KaIluTana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HAHM pPa3paboTBa 3a OBACIIO
HM3II0A3BAHE KATO MHBECTUIIMOHEH UMOT CHIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VHBeCTHIIMOHEH HMOT Ce IIPU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO IIPHIIMCBAHUTE MY OBACIIH
HMKOHOMHYECKI H3IOAH Ad CE IIOAYYAT U IICHATA My Ha IIPHAOOHBAHE MOKE Ad CE OLIEHH AOCTOBEPHO.
[IpexBBpASHIA OT HWAW KbM WHBECTHIIFOHEH WMOT C€ IIPaBAT, CaMO KOTraTO HMa IIPOMAHA B
H3ITOA3BAHETO, AOKA3aHA IPe3:
®  3aI0YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPAAHE OT HHBECTHIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT;
® 3amouBaHE Ha pa3paboOTBaHE C IleA IPOAAKDA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MaTEPHAAHN 3aT1aCH;
®  KpaHl Ha IIOA3BAaHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUILIMOHEH UMOT;
HAT
®  3arTOuBaHE HA ONEPATHUBEH AM3HMHT KBM APYTa CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aI1ac B

HHBCCTHUIITMOHCH UMOT),
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VHBeCTUIIMOHHUTE HMOTH CE OLIEHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAOOHBAHE, KOATO BKAIOYBA U
Pa3sXOAHTE IT0 CACAKaTa 32 IpuAoOHuBaHe cbraacHo MCC40.

CAeA I'bPBOHAYAAHOTO IPU3HABAHE HHBECTUIMOHHHTE HMOTH CE OTYHTAT II0 MOACAA Ha IICHATA Ha
npusobusane. OIEHABAT Ce IO II€HA HA IPUAOOHBAHE HAMAACHA C BCHYKU HATPYIAHU aMOPTH3ALNAN U
3aryou or oOesmeHka. CACA IIBPBOHAYAAHOTO IIPU3HABAHE HHBECTUIIMOHHHTE HMMOTH CE OLICHABAT B
cpoTBercraue ¢ nsncksanmsTa Ha MCC106 32 TO3H MOACA.

VIHBECTHIIMOHHUTE HUMOTH CE€ OTIIHCBAT, IIPH OCBOOOMKAABaHE /IPOAAKOA HAM IPU BCTHIIBAHC BbB
(pUHAHCOB AM3MHI/ HMAM KOIaTO TPAiHO Ce H3BaAAT OT yHOTpeOa U OT TAXHOTO OCBODOKAABHE HE Ce
O4YaKBA HUKAKBA ODbACIIA HMKOHOMUYECKAa H3road. Ilpm ompeseAsHe Ha AaTata Ha OCBODOKAABAHE 3a
MHBECTHITHOHEH UMOT ce npuaarat kpurepunrte b8 MCC18 3a mpusHaBaHe Ha IIPUXOA OT IPOAKDA Ha
CTOKH HAM C€ B3eMa IIOA BHHMAHHE CBOTBETHOTO yKazaHHe B AomrbaHeHmero kbpM MCC18. MCC17 ce
IpuAara IpH OCBOOOMAABAHE YPE3 BCTBIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAAKOA C oDpareH
AVI3W.

ITeqanbure u 3aryOmre OT H3BAXKAAHE OT yHOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHUA OT OCBOOOMAABAHETO M OaraHCOBATA CyMa Ha
aKTHBA M C€ IPH3HABAT B IIe4aabaTa HMAHM 3arybarTa 3a IIEPHOAA HA H3BAKAAHE OT yIOTpeOa HAN

ocBoO:xAaBane, ocseH ako MCC17 He M3HCKBA APYTO IIPH IPOAAXKOA C OOPATEH AU3HHI.

O0e31eHKa HAa UTHBECTUIIMOHHU UMOTH
Coraacuo msucksanuaAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBIIECTBYBAT MHAMKAIIMH, 9€ CTOMHOCTTA HA MHBECTUIMOHHUTE MMOTH ¢ OOe3lcHeHA. B cAywail mHa
TAKNBA MHAHUKAITHH CE H3YHUCAABA BB3CTAHOBUMATA CTOMHOCT HA HHBECTUILIMOHHHITE HMOTH H CE OLIPEACAA

3arybara OT OOE3IIEHKA.

Hemarepuasnu akruBu
prHaTa oTYnuTa paSI‘paHI/I"II/IMI/ITC HCHapI/I‘{HI/I aKTUBU Oe3 q)I/ISI/ILICCKa Cy6CTaHL[I/IH KaTo HCMQ,TCPI/IQ,AHI/I
AKTUBH, KOIaTo OTI‘OBQPHT Ha OHPCACACHI/ICTO Ha HCMaTCpI/IaACH AKTHUB H KpI/ITCpI/II/ITC 3a HpI/I3HaBaHC
dopmyanpanu 8 MCC 38.
HCMaTCpI/IaACH AKTHUB CC HpI/ISHaBa, aKoO ¢ BCpOHTHO, 9e CcC ImIe IIOAYyYaT OYaKBAHHUTE 6'bACH_[I/I
HNKOHOMHYCCKH ITOA3HU, KOUTO Ca CB’bp3aHI/I C AKTUB M CTOMHOCTTA Ha AKTHBA MOYKE Ad 6’bAe OHpCACACHa
HAACKAHO.
H’prOHa‘IaAHO HCMaTCpI/IaAHI/ITC AKTHUBH CC OTYHTAT I1O IICHA HA HpI/IAO6I/IBaHC.
IenaTa Ha IPHAOOHBAHE HA OTACAHO IIPHAODHT HEMATEPHAAEH aKTHB ce orpeAes cbraacao MCC38 u
BKAFOUBA!
-IIOKYyITHATa IICHA, BHOCHHUTC MHUTA 1 HCBBb3CTAHOBUMUTC AAHBITHI B’pry HOKyHKaTa,prI‘OBCKI/ITC OTCTBIIKHA
U pabaTh ce MPHUCIAAT;
nu
-BCAKAKBU CB’bpSaHI/I anOAI/I 34 IIOATOTOBKATAa HA AKTHBA 34 HCTOBOTO OYaKBAHO HM3ITIOA3BAHE,
HeHaTa Ha HpI/IAO6I/IB2,HC Ha HCMaTCpI/IaACH AKTHUB HpI/IAO6I/IT B 3aMfAHA C HCHapH‘{CH AKTHUB CC I/ISMGPBQ, 10
CITPABEAAMBA CTOHHOCT, OCBEH 4KO:
-paSMCHHaTa AeﬁHOCT HAMA prI‘OBCKa CBIITHOCT,
AR
-CHpaBCAAHBaTa CTOUHOCT HUTO Ha IIOAYYICHMS AKTHUB, HITO HAa AAACHUS aKTHB, MOXKC Ad 6’I)A€ I/ISMCpCHa
HAACKAHO.
HpI/IAO6I/ITI/IHT AKTHUB CC I/ISMCpBa II0 TO3XW HAYHH, AOpI/I 2KO € Bb3MO)KHO HE320aBHO Ad OTIIHIIIC AAACHUA
akTuB. AKO HPI/IAO6I/ITI/IHT AKTHUB HC € OIICHCH IIO CHpaBCAAI/IBa CTOfIHOCT, HCroBaTa IICHAa Ha HpI/IAO6I/IBaHC

Ce u3MepBa 110 0aAaHCOBATA CTOMHOCT HA AAACHUA aAKTHUB.
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Ilenara Ha HpUAOOHBAHE Ha BBTPEIIHOCH3AAACH HemarepuaAeH axkrtus cbraacHo MCC38 e merosara
€e0EeCTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTEPHHUTE 32 IIPU3HABAHE.

HemarepuasHure akIMBH Ce OTYHTAT CACA IPUAOOHMBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3LICHKA.

I'pymaTa oIeHABa AAAU IIOAE3HHUAT KUBOT HA HEMATEPHAACH AKTHB € OIPAHHYEH MAU HEOIPAHUYCH H AKO
€ OIPAHMYCH, IIPOABAKHTEAHOCTIA H4, HAH OpOA Ha IIPOU3BOACTBEHHTE HAU CXOAHH CAHMHUIIM,
CHCTABASBAIIIM TO3U IOAE3EH KUBOT.

HemarepuaseH akTuB ce Pa3rA€KAAd, KATO HMMAIll HEOIPAHUYEH ITOAE3EH JKHBOT KOIraTo, Ha Oa3ara Ha
aHAAH3 HA CbOTBeTHUTE (DAKTOPH, HE CHILECTBYBA IIPEABHAUMO OIPAHUYCHIUE 34 IIEPHOAL, IIPE3 KOUTO ce
O44KBa AKTUBBT Ad TEHEPHPA HETHHU IIAPHYHU IIOTOIH 32 IIPEAIPHUATHETO.

HemarepuasHuTe akTHBH C OIPAaHHYEH ITOAE3EH KUBOT CE AMOPTH3HPAT, 2 HEMATEPHAAHHUTE aKTHBH C
HEOIPAHMYCH IIOAE3CH MKUBOT HE CE AMOPTH3UPAT.

HemarepuasHure aKTHBH KOHMTO IIOAAEKAT HA AMOPTH3ALMA CE AMOPTH3HPAT II0 AHMHEHHNA METOA 32
CpOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 3AII04YB4, KOIATO AKTUBBT € HA PA3IIOAOKCHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAUMO 3a CIIOCOOHOCTTA My Aa pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT:

-AATATa, HA KOATO AKTHBBT € KAACH(DUIIUPAH KATO ABDKAH 32 IPOAAKOA (MAH BKAIOYEH B IPYIATA 34
0CBODOMKAABAHE, KOATO € ABpP/KaHa 32 IIPOAAKOa) B crorBerctBre ¢ MCPO 5

u

- AATATA, HA KOSATO aKTUBBT € OTIIMCAH.

CpeAHUAT ITOAE3EH JKHBOT B TOAMHH 34 OCHOBHHTE IPYIH AMOPTH3HPYEMU HEMATEPHAAHU aKTHUBH, €

KaKTO CACABa:

I'pyna T'oaunn
Kowmmrorpu, nepudpepru yerpoiicrsa, codpryep 5
Benuxkn ocramaan ﬂ.MOpTI/I3I/IpyCMI/I AKTHUBU 7
AxruBu ¢ OI'paHI/IqCH CpOK Ha ITOA3BaHC 18(0) AOTOBOP

OOGe3nenKa Ha HEMATEPHUAAHU ABATOTPAWHU aKTUBHU
Creraacoo mancksanmaAta Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPEIIEHKA AAAHM
CDIIECTBYBAT HHAHKAIIHMH, Y€ CTOHMHOCTTA HA HEMATEPHAAHUTE ABATOTPANHHU aKTHBU € Obe3licHeHa. B
CAyJYalf Ha TAKNBA MHAWKAIINH CE M3YHCAABA BB3CTAHOBHMATA CTOWHOCT HA AKTHBHTE M CE OIPEACAd

3arybara oT OOe3IIEHKA.

PuHAHCOBU AKTUBU

I'pymara mpuaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBH aKTUBHL.
PUHAHCOB AKTUB € BCEKU AKTUB, KOWUTO €:
-ITAPIIHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IPEALIPUATHE;
-AOTOBOPHO ITPaBO:

® A2 CE IOAYYAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYIO IPEAIPHATHE; HAU

® Aa ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IPEAIPHATHE IIPU

YCAOBHSA, KOHTO €4 IIOTEHIIUNAAHO DAATOIIPHUATHH 32 IPEALIPHATHETO;

-AOTOBOP KOHTO Ille ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAIIITAA

E€MUTCHTA U €
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®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKCHO Ad IIOAYYH IIPOMCHAHB
OpO# OT MHCTPYMEHTH COOCTBEHUA KAIIUTAA Ha IIPEAIIPUATUETO; AL

®  ACpHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHa Cyma
IIAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOIl OT COOCTBEHUTE KAIINTAAOBHU
MHCTPYMEHTH. 32 Ta3H LIEA MHCTPYMEHTHTE Ha COOCTBEHHUA KAIIUTAA HE BKAIOYBAT VIIPAXKHACMU
(pUHAHCOBH MHCTPYMEHTH, KAACH(DUIIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA , KOUTO
HAAATAT Ha IPEAIPHATHETO 3aABAKEHHUETO Ad IIPEAOCTABH HA APYIa CTPaHA IIPOIOPLIHOHAACH
AAA OT HETHHUTE AKTUBU HA IIPEAIIPUATHETO CAMO IIPH AUKBHAALIUA,HAU MHCTPYMEHTH, KOUTO Ca
AOTLOBOPH 32 OBAEILNO IOAYYABAHE HAU IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHUSA KAITHTAA

Ha HpCAHpI/IHTI/ICTO.

DurHAHCOBUTE MHCTPYMECHTH-AKTUBH CC KAACH(DHUIIIPAT B CACAHUTE KATCTOPHE CBLAACHO H3HCKBAHUATA
ua MCC 39:
e  DuUHAHCOBH AKTHBH, OTYUTAHH IIO CIIPABEAANBA CTORHOCT B Ileuaabara nAun 3arybara
- ABP/KAH 32 THPIYBaHE (PUHAHCOB AKTUB
- OmpeAeAeH IpH ITBPBOHAYAAHOTO My IIPH3HABAHE OT IPYIATa 32 OTYHTAHE IIO CIIPABCAAMBA
CTOHHOCT B 1e9aAbara mAn 3aryoara.
e  IHBECTHIIHH ABPKAHK AO ITAACK
e  KpeanTn n B3eMaHNsA
e  DuHAHCOBH AKTHBH Ha PA3IIOAOMKCHHE 32 IIPOAAKDA.
I'pymara mpusHaBa (PUHAHCOB aKTHB MAN (DHHAHCOB IIACUB B OTYeTa 32 (PUHAHCOBOTO ChCTOAHUE, KOTATO

H CaMO KOraToO CTaBa CTpﬂHa II0 AOI‘OBOpHI/ITC yCAOBUA HA I/IHCprMeHTa.

HpI/I H'I)pBOHa‘IaAHOTO cu HpI/I3HaB2,HC q)I/IHaHCOBI/ITC AKTHBH CE€ OTYHTaAT IIO CHpaBCAAI/IBaTa M
CTOI>'IHOCT, IIAFOC B CAY‘IafI Ha (1)I/IH2.HCOBI/I AKTUBH, KOUTO HE CC OTYHUTAT IIO CHpaBCAAI/IBa CTOMHOCT B
mevyanbaTa AW 3ary6aTa, p2.3XOAI/ITC IIO0 CACAKaTa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO A

HN3AABAHCTO HA q_)I/IHaHCOBI/IH AKTHB.

CACA H'prOHa‘IaAHOTO HpI/I3HaB2,HC rpyHaTa OIICHABA (i)I/IHB.HCOBI/ITC AKTHUBH KaKTO CACABA:

e [lo cmpaBeaamBa cTOIHOCT
-(bHHaHCOBH AKTHUBH, OTYUTAHU I10 CHpaBCAAI/IBa CTOMHOCT B Ie4aA0aTa UAT 3ary6aTa;
- cpI/IHaHCOBI/I AKTHBU HA PA3IOAOKCHUE 32 HpOAa)K62.;
C uskarovenune Ha HNHBCCTUIIUH B I/IHCprMeHTI/I Ha COOCTBEHMSA KarmiuTaA, KOUTO HAMAT KOTI/IpaHa HQ.SQPHH.
IICHA Ha aKTHBCH Ha3ap U 9YUATO CHpﬂ.BCAAI/IBa CTOMHOCT HE MOXKE Aad C€ OIICHH HAACKAHO, KAKTO H
ACpI/IBaTI/IBI/I, KOHUTO Cca O6B’I>p3aHI/I C HCKOTI/IpaHI/I I/IHCTPYMCHTI/I Ha COOCTBEHUSA KAITUTAA UAW TpH6B9, Aa CC
ypeAﬂT "IpCS HpeXB’prﬂHCTO Ha TaKHuBa HCKOTI/IpaHI/I I/IHCprMCHTI/I Ha COOCTBEHHSA KaImkuTaA, KOUTO CC
OIICHSABAT IIO II€HA HA IIPUAOOHBAHE

o Ilo aMOpTI/ISI/IpaHa CTOMHOCT C U3IOA3BAHETO HA METOAQ HA Cq_)CKTI/IBHI/IH AMXBCH HpOHCHT
-KPCAI/ITI/I 1 B3CMaHUA,

-MHBCCTUITUH, A’bp){{aHI/I AO ITAACK,

ITewanOu 1 3aryou OT PUHAHCOBH AKTUBU
e [leyanOu u 3aryOu KOMTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBU

AKTHUBH CC HpI/I3HaBaT KaKTO CACABaA:

e [leyanba mam 3aryOa oT PUHAHCOB AKTUB AU (DHHAHCOB ITACHB, KAACH(DUIIUPAH KATO OTYUTAH

II0 CHPZ{BCAAI/IBQ, CTOMHOCT B II€YaADATa MAA 3ary6aTa, ce HpI/ISHaBa B OTYETA 32 AOXOAHTE.
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e [lewanbara mam 3arybata OT HAAHYECH 32 HIPOAAxKOa (PUHAHCOB AKTHB CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA, C HM3KAIOYCHHE HA 3aryOHTE OT ODE3LeHKAa M IedaAbure U 3aryoHre OT
OOMEHHHUTE KypCOBE AO MOMEHTA Ha OTIHCBaHE Ha (PUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIAHATA IIe9aADaTa HMAM 3ary0arTa, IIPH3HATA IIPEAM B APYI BCEOOXBATEH AOXOA, C€
mpekaacuuIpa OT COOCTBEH KalMTaA B II€9aADara HAH 3arybara KaTo KOpeKnusa OT
IIPEKAACH(DUKAIIHS.

AmnxBaTa, KOATO C€ H3YHCAABA C U3IIOA3BAHE HA METOAA HA €(DEKTUBHHA AHUXBEH IIPOLICHT, CE IIPH3HABA B
OTYCTA 32 AOXOAHTE.

AuBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA Ha PA3IIOAOKECHUE 32 IIPOAAKOA CE IIPHU3HABAT B
oT4era 32 AOXOAUTE, KOTATO CE€ YCTAHOBU IIPABOTO HA IPEAIPUATHETO Ad IIOAYYH IIAAIIAHE.

3a uHAHCOBHUTE aKTHUBH, KOHTO CE€ OTYHTAT II0 AMOPTHU3UPAaHA CTOHHOCT, I1e9aAbara HAM 3aryoara or
AKTHBA CE IIPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (DHHAHCOBHAT AKTHUB HAM (PHHAHCOBHAT ITACHB CE

OTIINCBA UAH O6€3L[€HHB2. nu "Ip€3 HpOHCCﬂ Ha Q.MOPTI/ISI/IPH.HC.

prHaTa OTIIMCBA @I/IH&HCOB AKTHUB, KOTaTO:
o AOFOBOPHI/ITQ HpaBa B'I)pr HapI/I‘IHI/ITC IIOTOM OT q)I/IHaHCOBI/IH AKTHUB Ca U3TCKAH, UAU
o HpeXB’prﬂ CpI/IHaHCOBI/IH AKTHUB, KOIraTo Ca HpCXB"prCHI/I AOI‘OBOPHI/ITC HpaBa 3a IIOAyYaBaHC Ha
HapI/I‘IHI/I IIOTOIIH OT Ct)I/IHaHCOBI/IH AKTHUB UAHW Ca 3aITa3CHH AOFOBOPHHTC HpaBa 34 IIOAYYIaBaHC HaA
HapI/IqHI/ITe IIOTOHM OT q_)I/IHaHCOBI/IH AKTHUB, HO € IIOCTO AOI‘OBOPHO 3AABAKCHUEC 32 ITAAIITAHC HaA
HapI/I"IHI/I IIOTOIM HAa CAHMH HMAH ITOBEYEC ITIOAYIATCAH B CHOPaSyMCHI/IC " Tpchcpepbe OTFOBapH Ha

ycAoBusTa 3a ormucsare ceraacao MCC 39.

VcaoBus 3a oTmmcBaHe:
e Koraro rpymara mpexBbpAH (DHHAHCOB AKTHB CE€ OLEHABA CTEIICHTA, AO KOATO IIE 3arasu
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTUB!
®  aKO Ipylara IPEXBbPAU B 3HAYUTECAHA CTEIIEH BCUYKH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA BBLPXY
duHAHCOBUA AKTUB, (PUHAHCOBHUAT AKTHUB OTIIHCBA U IIPU3HABA OTACAHO KATO AKTHBU HAU IIACHBH
BCHYKH IIPaBa U 3aAbAYKCHISA, Chb3AAACHH HAH 3aI1a3€HH IIPH TpaHcdepa;
® KO IPyIATA 3alla3M B 3HAYMTCAHA CTEIICH BCHYKU PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY

QJI/IHQ.HCOBI/IH AKTHUB, QJI/IHaHCOBI/IHT AKTHUB HPOAT)A)KQ,BH. Aad 6’bAC HpI/ISHaBaH;

o aKoO rpynaTa HHUTO HpCXB’prﬂ, HHTO 3aIIa3Ba B 3HAYHUTCAHA CTCIICH BCHYKH pI/ICKOBC H IIOA3H OT
cobCTBEHOCTTA BBpxy (bHHaHCOBI/IH AKTHUB, CC OHPCACAH AAaAH € 3aIIa3’AO KOHTpOA B’pry
QJI/IHQ,HCOBI/IH akTuB. B To3n CAy‘{afIt

-aKO prHaTa HE € 3aI1a3mAa KOHTpOA, TA OTIICBA q)I/IHaHCOBI/IH AKTHUB 1 HpI/IBHaBa OTAEAHO KaTO
AKTHUBY MAU ITACUBH BCHYKI HpaBa " 3aABAKCHUSA, Cb3AAACHH HPI/I Tpchq.)epa.
-aKO prHaTa € 3aIra3’mAa KOHTPOA, T HpOA’bA}KaBa Ad HpI/I3HaB2, q_)I/IHaHCOBI/Iﬂ AKTHB AO CTCIICHTA

Ha HpOA’bA}KaBaH_[OTO My y49aCTHC BbB q_)I/IHaHCOBI/IH AKTHB.

I1pu ormucBaneTo Ha (DUHAHCOBUA AKTUB PA3AUKATA MEKAY:

a) HeropaTa 04AaHCOBA CTOHHOCT; U

0) cymara Ha IIOAYIEHOTO BB3HATPAKACHUE (BKAIOYBAIIO BCHYKU IIOAYYCHU HOBU aKTHUBH, MUHYC
BCHYKM IIOCTH HOBH ITACHBH), M BCHYKHA HATPYIIAHH IIE€YAAOM HAN 3aryOH, KOHTO Ca OHMAM IIPH3HATH

AHPEKTHO B COOCTBEHUSA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

prHaTa HpCHCHﬂBa KbM Kpaﬂ Ha BCCKHU OTYCTCH HCpI/IOA AAAYT Ca HAAUIIC ODEKTUBHH AOKa3aTECACTBA 3a

O6€3HCHKaT2{ Ha q_)I/IHaHCOB AKTHUB AW HA rpyna oT (t)I/IHZ.HCOBI/I AKTHUBU.
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DuHAHCOB AKTUB HAH IPyIa OT (PUHAHCOBH AKTHUBH CE CYUTAT 3a OOE3LEHEHN U €A Bb3HUKHAAH 3aryOU OT
OOE3IICHKA, KOraTO Ca HAAHUIIE OOEKTUBHH AOKA3aTEACTBA 32 OOE3LICHKA, IIPOH3XOKAAIIU OT €AHO HAH
mmoBeye CHOUTHA, KOUTO Ca HACTBIIHAH CACA IIBPBOHAYAAHOTO IIPU3HABAHC Ha akTuBa (chOmTHE "3ary0a")
1 KOIaTo TOBa ChOHTHE 3ary0a (MAM CHOUTHA) UMa e(PEKT BbPXY OUAKBAHUTE O'BACIIH IIAPUYHHU IIOTOIH
oT (PHHAHCOBUA AKTHB UAU OT IpyHaTa (DUHAHCOBU aKTHBU, KOMTO MOTAT A4 C€ OLIEHAT HAACKAHO. Morke
A2 HE € BB3MOXHO Ad C€ HMACHTU(HUINPA CAHUHUYIHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUIHHHAO
oGesrieHkara. [lo-ckopo obesLeHKaTa MOMKE A2 € HIPUYHHEHA OT KOMOHHHpaHHA edEKT Ha HAKOAKO
cponTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, HE
ce IIPHU3HABAT.

OO0esuenka Ha (PUHAHCOBH AKTUBH, OTIUTAHU 110 AMOPTU3UPAHA CTOHHOCT

AKO HMa OOEKTUBHH AOKA32TEACTBA, Y€ € Bb3HHUKHAAA 3ary0a OT OOE3IIEHKAa OT KPEAUTH U B3EMAHHUA HAU
OT HMHBECTULINU, ABP/KAHI AO IIAACK, OTYHTAHH II0 aMOPTH3MpPaHA CTOMHOCT, CyMaTa Ha 3arybara ce
OILICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTUBA U HACTOAIIATA CTOMHOCT HA OYAKBAHHTE
OBACIIN IAPUYHH ITOTOLHU (C U3KAIOUYEHHE Ha ODBACIIHUTE KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAM),
AMCKOHTHUPAHU C IIbPBOHAYAAHUA e(DEKTUBEH AUXBEH IIPOLICHT 3a (DUHAHCOBUA AKTUB (T. €. e(DEKTUBHUAT
AHXBEH IIPOLIEHT, U3YNCACH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE). baraHcoBaTa CTOMHOCT Ha aKTHBa CE

HAMAAfABA M CyMaTa Ha 3arybaTa ce IIPU3HABA B IredarbaTa HAM 3aryOara.

OO0esnenka Ha (PUHAHCOBH aKTUBH, OTIUTAHHU 110 IICHA HA IPUAOOUBAHE

AKO nMa ODEKTHBHU AOK432TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3LeHKa Ha (PUHAHCOB AKTUB OTYHTAH
[0 IIeHA Ha IIPHAOOMBAHE, CyMara Ha 3arybara OT OOE3IIEHKA CE OLICHABA KATO PAa3AHKA MEKAY
GanaHCOBaTA CTOMHOCT Ha (PUHAHCOBHUA AKTHB U HACTOAINATA CTOMHOCT Ha OYaKBAHHTE OBACINN IAPUIHI
IIOTOLH, AUCKOHTHPAHH C TEKYIIUA [Ia3aPEH IPOIEHT Ha Bb3BPBINACMOCT 32 IIOAOOCH (DUHAHCOB AKTHB.
3aryOure ce mpusHaBar B IledaAbara mAn 3aryOara. TaxmBa 3aryOm oOT OOE3IIEHKA HE IIOAACKAT HA
Bb3CTAHOBABAHE,

OO0esuenka Ha (PUHAHCOBH AKTUBH Ha Pa3IIOAOMKEHUE 32 IIPOAAKOA

Koraro cmaa B cripaBeAAHBaTa CTOHMHOCT HA (DHHAHCOB aKTHB HA PAa3IIOAOXKEHHE 32 IIPOAAKDA € IIPH3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA U HMa OOCKTUBHH AOKAa3aTEACTBA, Y€ AKTHBBT € OOE3ICHEH,
HATPyIAHATA 3ary0Od, KOATO € IIPHU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAXKAA OT KAIIMTAAA H CE
[IPU3HABA B II€9aADaTa HAH 3ary0aTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpymaHaTa 3aryba, KOATO ce IpeKAacH(UIMpa OT COOCTBEH KallUTaA B IedarbdaTa HAH
saryOara, € pasAMKaTa MEKAy IICHATA HA IPHAOOHBaHE (HETHO OT IIOTAINECHHA HA TAABHHUIATA U
AMOPTH3ALINA) U TEKYIIATA CIPABEAAHBA CTOMHOCT, MUHYC 3ary0aTa OT ODe3LeHKa Ha (DUHAHCOBUA AKTHB,
IIPU3HATA IIPEAU TOBA B IIe9aAbaTa HAK 3ary0ara.

3arybu o1 0Oe3LeHKa, IPU3HATY B I1€9aAbaTa HAH 3aryOara, 32 HHBECTHIIUA B MHCTPYMEHT Ha COOCTBEHMSA
KaIuTaA, KAACH(DUIIUPAH KATO HA PA3IIOAOKEHHE 34 IIPOAAKOa, HE Ce Bb3CTAHOBABAT B II€YaAOaTa HAHU
3aryoara.

3aryou oT 0Oe3LeHKa, IPU3HATH B IIe9aAbaTa AN 3ary0ara, 32 AbATOB HHCTPYMEHT, KAACU(DHUITUPAH KATO
HA Pa3sIOAOKEHHE 33 IIPOAAKOA, CE Bb3CTAHOBABAT, BH3CTAHOBECHATA CyMa CE€ IIPHU3HABA B II€9aA0aTa HAU

3arybara.

ITapuunu cpeacrBa
[TapuunuTe cpeacTBa BKAIOYBAT IAPUYIHHE CPEACTBA B OPOI 1 OE3CPOYHU ACIIO3UTH, CBOTBETHO B ACBA U
BBB BaAYTA.
[TapuuHpTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHMKBUAHI MHBECTUIINN, KOUTO €A AECHO OOPBILIAEMH

B KOHKpCTHI/I HapI/I‘{HI/I CyMH 1 C'bA’bp)KaT HC3HAYUTCACH pI/ICK oT HpOMﬂHa B CTOMHOCTTA UM.
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prHaTa € HpI/ICAa IIOAUTHKA Ad OTYHMTA B CbCTaBa Ha HapI/I‘{HI/ITC cu CpCACTBa KpaTKOCpO‘IHI/I ACIIO3UTHU —
AO 3 MeEcCe1a B cberaBa ma HapI/I‘IHI/ITC CpCACTBa B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHMEC Ca HPCACTaBCHI/I nu
HAYHMCACHUTC U HCIIOAYICHH AHUXBH ITIO CBIIUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacTus
Benyky HHBECTHUIMH IIBPBOHAYAAHO CE IIPU3HABAT ITO METOAA HA LIEHA HA IPUAOOUBaHE/ ceOECTOMHOCT.
Meroa Ha nenara Ha TpuAOOuBaHe /cebecTONHOCTTA/ € METOA 324 OTYUTAHE HA AAACHA MHBECTULIHS, IPU
KOITO MHBECTHIIUATA Ce IPU3HABA 110 LIeHa Ha IpuAoOuBaHe /cebectoiiHoCT. Ipymara mpusHaBa AOXOAA
OT WHBECTHIIMATA EAMHCTBEHO AO CTEIIEHT4, B KOATO TA IIOAYYaBA PA3IPEACACHHUA OT HATPYIAHNTE
I1e9aAOM Ha IPEAIPHUATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAU CACA AATATA HA IIPHAOOHBAHETO.
[ToAydgeHn pasIpeACACHHUs, HAABHINABAIIM TE3H IIEYaAOH, Ce PA3TACKAAT KATO BDB3CTAHOBABAHE Ha
MHBECTHLIUATA U CE IIPU3HABAT KATO HAMAACHUC HA IleHATA Ha npuaobusane /cebecroiiHocrra/ Ha
WHBECTULINATA.
WuBecturmure B aCOLUUPAHT IPEALIPHATHA CE OTIUTAT IO METOAA HA COOCTBEHHA KAITUTAA.
WuBecrurmmre, KOUTO He €A KAACH(PUIUPAHN KATO ABILICPHH U ACOLHHPAHHU IPEAIPHATAA CE OTIUTAT
IO CIPABEAAHBA CTOMHOCT KAACH(DHITUPAHH KAaTO (PUHAHCOBH AKTUBU Ha PAa3IIOAOMKEHHUE 32 IIPOAAKOa,
cpraacHo nsucksanuaTra Ha MCC39. B cayuanre, B KONTO HHBECTHIIMHUTE Ca B KAIIMTAAOBH HHCTPYMEHTH,
KOMTO HAMAT KOTHPaHA Ia3apHa IICHA HAa aKTHBEH I1a3ap M YHATO CIIPABEAAMBA II€HA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTIHTAT IO IIeHA Ha IIPUAOOHBaHe /ceGeCTONHOCT.
Wusecrunun xourto ca kaacudumupanu B cporserctsue MCPOS5 kato AbpixKaHu 3a HpOAa)K62./ HAU Ca
BKAFOYCHH B IPyIId 32 H3BAXKAAHE OT yroTpeda, KOATO € KaacubUIIpaHa KaTo AbpiKaHa 3a poaaxba /ce
oTunTaT B chotBercrsue ¢ Tosu MCPO.

Kpeaut, THProBCKH M APYTH B3€MAHUA
KPCAI/ITI/ITC U B3CMaHUATA Ca HCACpI/IBaTI/IBHI/I q)I/IHaHCOBI/I AKTUBU C (bI/IKCI/IpaHI/I AN OHPCACAHCMI/I
ITAAIITAHUA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH Ha3ap, C U3KAXOYCHHC HA:

o TE3HU, KOHUTO rpyHaTa B’bSHaMCpHBa Ad HpOAaAC He3202BHO MAM B OAU3KO 6'bACH_[C, KOHUTO IIIc
6’I)A2,T KAH.CI/ICt)I/IL[I/IpaHI/I KaTo A’bp)KaHI/I 3a prI'yBaHC n TE3u, KOHUTO CC OHPCACAHT HpI/I
H'prOHa‘IaAHOTO HpI/I?)HaBaHC KaTO OT4YUTAHHU IIO CHpaBCAAI/IBa CTOMHOCT B IIe4aADaTa HAM
3arybara;

o TE3HU, KOHUTO rpyHaTa OHPCAGAH KaTO Ha paSHOAO)KCHI/Ie 3a HpOAa)K62, HpI/I H'I)pBOHa‘Iﬂ.AHOTO
HpHSHaBﬂ.HC; AL

o TE3H, HpI/I KOHUTO A’bp)KaTCAHT MOKE Aa HAMA BBb3MOXKHOCT Aad Bb3CTAHOBH B 3HAYHUTCAHA CTCIICH
mAAaTa CHU H'prOHa‘IaAHa MHBCCTUIMS, C M3KAIOYCHHE HAa CAYYAHUTEC, HpI/I KOHUTO HpI/ItH/IHaTa c
BAOIIIaBAHC Ha KpCAI/ITHOTO Ka49€CTBO M KOHTO CC KAQ,CI/Iq)I/IHI/IpﬂT KaTO Ha paSHOAO)KCHI/IC 3a
poAazxKOa.

Karo KPCAI/ITI/I n B3CMaHHUA CC MaCH(bHHHpaT q)HHaHCOBH AKTUBHX BDb3HHUKHAAW OT AI/IpCKTHO
HPCAOCTQ,BHHC Ha CTOKH, YCAYIH, HapI/I AL HapI/I"IHI/I CKBUBAACHTHU /T'pr‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KPCAI/ITI/ITG 1 B3EMaHUATA, KOUTO Ca C (bHKCHpaH ITAACHK CE€ OTUHUTAT IIO ﬂMOPTI/ISI/IpaHaTZ. UM CTOWHOCT.
Kpeanrure 1 B3eMaHHATA KOHTO €A 6€3 (PHKCHPAH IAAEHK CE OTIUTAT ITO CE0ECTOHNHOCT.

[IpearraaTeHuTe PasXOAM, KOUTO KACAAT CAEABAIIM OTYETHH IIEPHOAU CE€ IIPEACTABAT KATO aBAHCOBO

HpCBCACHI/I CYMH Ha AOCTAaBYHIIN 11 C€ BKAIOYBAT B T'prOBCKI/ITC B3EMaHUA.

AaHBIM 32 BE3CTAHOBABAHE
Aampriure 3a Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIECHHUSA, HE CE KAACH(PULIIPAT B
KaTeropuuTe (DUHAHCOBU aKTHBH. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBHMUTE AAHBIU BBPXY AOXOAA BBB Bpb3Ka ¢ obAaraemara redanba/AaHbaHaTa

3ary6a 3a HCpI/IOAa 1 IIAQTCHU CYMH 34 TCKYIL 11 HpCAXOACH HCpI/IOA HpCBI/H_Hﬂ.BaH_II/I ADBAKHUMUTC CYMH.
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—CyMI/ITC Ha AAHDBYCH KpCAI/ITI/I 32 Bb3CTAaHOBABAaHC 1 HpI/IXBaH_[aHC CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA M IIAA-
TEHH CYMH 34 TCKYII 1 HpCAXOACH HCpI/IOA HpCBI/IH_IaBaH_[I/I ADAKIMHUTE CYMH 32 ApyI’I/I AAQHDBIIN.

TCKyH_[I/ITC AAaHDBYIHHU AKTHUBH 34 TCKYIIIHSA 1 HpCAXOAHI/I HepI/IOAI/I CC OICHABAT IIO CyMaTa, KOATO CE€ OYaKBa
Ad 6’I)AC BB3CTAaHOBCHA OT AAHBYHHTC OpI‘aHI/I HpI/I HpI/IAaFaHC Ha AAHDYHU CTAaBKH WU AAHBYHHU 32aKOHU,

AeﬁCT‘BaLL[I/I HAH OYaKBAaHH AAd BAA3AT B CIAA KbM Kpaﬂ Ha OTYCTHHUA HCPI/IOA.

MarepuasHu 3amacu
I'pymara mpuaara MCC 2 32 oTanTane Ha MATEPHAAHUTE 3AIIACH:
MarepraAHM 3aTaCH €A AKTHBH:
-ABPIKAHU 32 IPOAAKOA B OOUYATHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIIHS/ ;
~HAMHPAILX Ce B IIPOLEC HA IIPOU3ZBOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPIICHO IIPOU3BOACTBO/;
-MaTEPHAAHHU 3aITaCH, KOHTO CE M3PaXOABAT B IIPOM3BOACTBEHHA IIPOIIEC MAM IIPH IIPEAOCTaBAHE Ha
YCAYIH;/MaTepUAAU, CYPOBUHU/
MarepuasHuTE 3aIIaCH CE OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA pPeasusyeMa
CTOMHOCT.
CebecToHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCUYKH Pa3XOAH IIO 3aKYIIyBAHETO,
IpepaboTKaTa, KAKTO H APYIM PasXOAM, HAIIPABEHH BBB BPDB3KA C AOCTABAHETO KM AO CETAIIHOTO
CHCTOSTHHE H MECTOITOAOKEHIIE.
PasxoauTe 1o 3akymyBaHe Ha MATEPHAAHUTE 3aIIACH BKAFOUBAT ITOKYITHATA II€HA, BHOCHUTE MHUTA U APYTH
HEBB3CTAHOBUMH AAHBIIN, TPAHCIIOPTHHUTE PA3XOAH M AP., KOHTO AHPEKTHO MOTAT A4 C€ OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHUTE MATEPUAAUTE U YCAYIHTE. 1'BPrOBCKHTE OTCTBIKU padard U Ap. IIOAOOHU
KOMITOHEHTH C€ IIPUCITAAAT IIPH OITPEACASHE Ha ITOKYITHATA CTOHHOCT.
Pasxoanre 3a mpepaboTka BKAIOYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
IIpomerAuBHTE OOIIN PAa3XOAH CE PA3IPEACAAT 33 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
HM3II03BaHE HA IIPON3BOACTBEHNTE MOIITHOCTH.
ITocrosiHHNTE OOIIM PA3XOAH CE Pa3IPEACAAT KbM CeOeCTOMHOCTTA HA IIPOAYKIMATA Ha 0Oasza Ha
HOPMAAHHSA KAIIAITUTET Ha ITPON3BOACTBEHHTE MOITTHOCTH.
KoAndectBOTO OOIIH HOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT Ha PA3AUKATA MEKAY HOPMAAHHA KAIIAIIUTET
W AOCTHUTHATHSA KAITAITUTET CE IIPH3HABAT 332 PA3XOAH 32 IIEPHOAA B KOWTO T€ BH3HUKBAT.
Apyra pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
ca HAIIPaBEHH BBB BPB3Ka C AOBEKAAHETO HA MATEPHAAHHUTE 3aITACH AO HACTOAIIIOTO FIM MECTOITOAOKEHIE
W CbCTOSHUE,
B orpammdeHu caydam pasxoAHW IIO IOA3BaHH KpeAauTtH, kouTo ca oupeaeseru B MCC 23 Pasxoan mo
32E€MH, CE BKAFOUBAT B CTOHOCTTA Ha MAaTEPHAAHHUTE 3aITACH.
PaszxoAn kouTO HE ce BKAIOUBAT B COECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IPU3HABAT KATO
PA3XOAH 32 TTIEPHOAA B KOWHO €A Bb3HUKHAAN Ca:
-KOAMYECTBA MATEPUAAH ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIH.
-Pa3XOAH 32 CHXPAHEHHUE B CKAAA.
-AAMHHUCTPATHBHH Pa3XOAM.

-Pa3sXOAH II0 IIpoAaKOHTE.

CebecToMHOCT IpU IPEAOCTABAHE HA YCAYIU

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTaBAHETO HA JCAYIH C€ IIOA3BAT MATCPHAAHH 3aIlacH, TO TE CC
BKAIOYBAT B cebecroiiHocTa Ha yeayrure. CeOGecTOMHOCTA Ce ChCTOM IAABHO OT Pa3sXOAHTE 32 TPYA U
ADPYIHTC Pa3XOAH 3a IICPCOHAAQ, 3a€T B IIPEAOCTABAHETO HA YCAYIaTad, BKAIOUHTCAHO CAYKHTCAUTE,

HM3ITbAHABAIIY HAA30PHA ACMHOCT, M CBHOTBETHATA YACT OT oorure Pa3XOAHM 32 THX. prA’bT U APYIHA
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paBXOAI/I, CB’bp3aHI/I C HpOAa)K6I/ITC u O6L[II/IH Z.AMI/IHI/ICTpaTI/IBeH HCpCOHaA, HC CC BKAKOYBAT, a CC
HpI/ISHaBaT 3a pa3onH B HCpI/IOAa, B KOITO Ca Bb3HUKHAAM.

HOTPC6ACHI/ICTO Ha MaTCpI/IaAHI/I 3a11acH CE€ OIICHABA 110 CPCAHO HpCTCTACHa CTOMHOCT.

CebecroHOCTTA HA MaTCpI/IaAHI/ITC 3aIraCl MOXKE Aa HC € Bb3CTAaHOBHMaA, B CAY‘{&ﬁ 9e 1€ Ca HOBpCAeHI/I
AU Ca TAAOCTHO UAHW YACTHYIHO MOpaAHO OCTapeAI/I, AW AKO BMa CIIaA B HpOAa){{HI/ITC M IICHH. C”I)I_T_[O
Taka ceOeCTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3a1racl MOKE Aa HC 6’bAC BB3CTAaHOBHMA, AKO HpI/I6AI/ISI/ITCAHO
OHPCAQACHHTC paSXOAI/I 3a 3aB1>meaHe A HpI/I6AI/I3I/ITCAHO OHpeACACHI/ITC paSXOAI/I, KOHTO III¢C 6’bAaT
HaHpaBCHI/I 32 OCBIIIECCTBABAHC HA HpoAam6aTa, Ca C€ YBCAUIHAM. MaTCpI/IaAHI/ITC 3aIraCH CE€ HaMaAfABAT AO
HCTHATAa peaAH3yeMa CTOMHOCT Ha Dazara Ha OTACAHHU ITO3UIIHH. HpI/I HAKOH OOCTOATEACTBA 0DAYE MOKE
Ad 6’bAC IIOAXOAAIIIO AA CE rpyHHpaT CXOAHH AL CB’bpSaHI/I ITO3HUITHH.

KbM Bcexu CACABAIIT HCpI/IOA ce HpaBI/I HOBa OIICHKAa Ha HETHaTa peaAI/I3yeMa croruocr. Koraro
ycaoBuATa, AOBCAH AO CHIKABaHC Ha MaTCpI/IaAHI/ITC 3aIraCcu IIOA TAXHATA CC6€ﬂOﬁHOCT, BE€YEC HEC Ca
HAAHUIC HAW KOIaTO HMa SICHO AOKAa3aTCACTBO 32 YBCAHMYCHHC B HCTHATA peaAmsyeMa CTOMHOCT 32.paAI/I
HpOMHHa B MKOHOMMYCCKHUTEC O6CTOHTCACTB2., cymMarta Ha O6€3L[CHK9.T2. CC€ BB3CTAHOBABA TaKa, Y€ HOBATa
0aAaHCOBA CymMa € IIO-HHCKaTa OT ceDECTOHOCTTA U Hpepa3rAeAaHaTa HCTHA peaAnsyeMa CTOMHOCT.
Bro3cranossasanero e OI‘paHH‘ICHO AO CymMmaTa Ha H'prOHa‘IaAHaTa O6CSHCHK2{.

HpI/I HpOAa)KGa Ha MaTCpI/IaAHI/I 3arracuy, 0aAAHCOBATA CyMa Ha TE€31 MaTCpI/IaAHI/I 3arracu ce HPI/I3H2.B2. KaToO
pason HpCS HCPI/IOAB,, HPCS KOWTO CHOTBETHHSIT HpI/IXOA € HpI/ISHaT. CyMaTa Ha BCAKa O6€3L[CHK2. Ha
MaTepI/IaAHI/ITe 3arracl AO HETHaATa UM pea/\HsyeMa CTOﬂHOCT, KAaKTO M BCHYKU 3211“}7614 oT MaTCpI/IaAHI/I
3arracu Cce HpI/I3HaBaT KaTo p2.3XOAI/I 3a HepI/IOAa Ha O6CSHCHK£{T2 HAHW H2 BB3HHKBAHCTO Ha 32.I'y6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6paTHO BbH3CTAHOBSIBAHE HA CTOHMHOCTTA HA O6CSHCHK£{T2 Ha MaTCpI/IaAHI/ITC
3aIr1acu, Bb3HHUKHAAQ B pCSyATaT Ha YBCAMYCHHCTO Ha HCTHATA peaAnsyeMa CTOﬁHOCT, ce HpI/ISHaBa KaToO
HaMaAsIBAHE Ha CyMara Ha HpI/ISHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu HpCS HCpI/IOAa, HpCS KOMTO
BB3CTAHOBABAHECTO € Bb3HUKHAAO.

Hsakon MaTCpI/IaAHI/I 3arracu MoraTt Aa 6’I>A21T OTHECCHH IIO CMCTKHTEC Ha ApyFI/I AKTHUBH, KAaTO HaHpI/IMCp
MaTCpI/IaAHI/I 3aIracr, KOUTO CE€ H3IIOA3BAT KATO KOMIIOHCHT Ha CBb3AAACHUTC OT CaMOTO HpCAHpI/IﬂTI/IC
cobCTBEHT HUMOTH, C’bOp’b)KeHI/IH u o6opyABaHe. MaTepI/IaAHI/ITC 3arraCu, OTHCCCHHU KbM ApyI‘ AKTHUB, CC

HpI/ISHaBaT 3a paSXOA B HpOA’bA)KCHI/IC IIOAC3HHA KBOT HA aKTHBA.

AKTHUBU ABPIKAHU 32 IIPOAAKOA
Karo akruBu aApprkaHu 3a mpoaaxOa cpraacHo MCOO 5 ce xaacuduuupar HETEKYIH AKTUBHU, YHATO
GanaHCOBa CTOHHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUpe3
IIPOABAYKABAILA YIIOTPeOa.
AKTUBUTE ABPMKAHH 34 IIPOAAKOA Ce OLEHABAT IO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPAaBEAAMBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 34 IIPOAKOATA.
3aryba or oOe3leHKA Ce IPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCACABAILIO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABPMKAHH 32 IPOAAKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
HA AKTUBU ADBDKAHH 32 IIPOAQKOA Ce IIPU3HABA AO pa3Mepa Ha OOE3IICHKATA Ha CHOTBETHHA AKTUB

HagrcaeHa rpean ceraacao MCC36 u MODO5.

CoOcTBEeH KarmuTaA
CoOcrBeHUAT KaIIUTAA Ha IPEAIIPUATUETO CE CHCTOU OT:
OCHOBEH KaIlUTaA BKAFOUBAIILL :
e PerucrpupaH Karmnuraa —IPEACTAaBEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBAEOHO pEILCHHE 3a
perucrpanus Ha Tpetic I'pymr Xoaa AA; u

o I/ISKyHCHI/I coOCTBEHN AKITHUH — HpCACTaBCHI/I IIO II€HA HA HpI/IAO6I/IBaHC.
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AKO rpymara IpHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBCHHS KAIIUTAA, TE3H HHCTPYMEHTH
(u3KyIIeHN COOCTBEHM aKIINMM) Ce IIPHCIAAAT OT cOOCTBeHHA Kammras. He ce mpusHasa HHTO medanba,
HUTO 3aryba OT IIOKYIIKAaTa, IIPOALKOATA, CMHTHPAHETO HAM OOE3CHABAHCTO HA HHCTPYMCHTH HA
COOCTBECHIS KAIIMTAA HA IPyIATA. [IAaTEHOTO HAM IIOAYYCHOTO BB3HATPAKACHIC CE IIPU3HABA AUPEKTHO
B COOCTBEHMS KAITMTAA.

[Tpu m3paBaHeTO HMAM IPHUAOOHBAHETO HA CBOH HHCTPYMCHTH HAa COOCTBCHIS KAIIMTAA IPYIIATa IIPABH
PAa3AMYHE PasXOAH. Tesnm pasXOAM OOMYafiHO BKAIOYBAT PETHCTPALNSA U APYIH 3aKOHOBH TAKCH,
M3IIAATCHE CYMH Ha IIPABHU, CUCTOBOAHH U APYIH IPO(ECHOHAAHN KOHCYATAHTH U AP.IIOAOOHH. [lpn
KAIIUTAAOBA CACAKA PA3XOAUTE ITO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHC Ha COOCTBEHMS
KaruTaA (HETHO OT BCHYKH CBBP3AHU IIPe(EPEHIIIH 34 AAHBK BBPXY AOXOAHUTE) AO CTCIICHTA, B KOATO €2
AOITBAHHTCAHH Pa3XOAH, IPSIKO CBBP3AHU C KAIMTAAOBA CACAKA, KOHTO B IPOTHUBCH CAydYail Omxa Oman

u30ervaTy. PaSXOAI/ITe ITO KaITUTAAOB2A CACAKA, KOATO € U30CTABCHA, CC HpI/ISHaBaT KaTo paBXOA.

Pesepsu BrArOUBarIm:
e [lpemun oT eMUCHH- OOPa3yBaHU OT EMHTHUPAHE HA COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBd — OOpa3yBaHH OT PA3IPEACACHHE Ha I1€9aA0a CbIAACHO W3HCKBAHUATA Ha
TpproBekus 3ak0H Ha PBbATaApHA U yIpEANTEAHHUS AKT HA IPEAIIPUATHETO.
e DPesepsu or npensuncieHus — GOPMUPAHU OT IIPEU3UUCACHHUSA Ha PE3YATATHTE U (DHHAHCOBOTO
CbCTOSIHME Ha ADIIEPHHU IIPEAIPUATHA B UyKOHHA BDB BAAyTaTA Ha IIPEACTABSAHE Ha
KOHCOAWMAHPAHUA OTYET.

o A,pyTI/I pCSCpBI/I — O6p2.3YBaHI/I II0 pCH_ICHI/IC Ha CO6CTBCHI/II_[I/IT€ Ha KaltkTaAa

@UHAHCOB PE3YATAT BKAFOUBAIIL:

Hepa3npeAeAeHa KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA HﬂprHaHa HC"IH.A69, oT HPCAXOAHI/I HepI/IOAI/I.
HeHOKpI/ITa KbM Kpaf:[ Ha OTYCTHUA HCpI/IOA HanyHaHa 32.I'y62. oT HpeAXOAHI/I HCPHOAI/I.
[Teuanba/3aryba oT mepruoAa.

Tekyruu ¥ HeTEKyII¥ [IACHBH
ITacus ce kaacudHUIIPa KATO TEKYIL, KOTATO OTIOBAPSA HA HAKON OT CACAHHTE KPHTEPHH:
®  OYAKBA A2 YPEAH IIACHBA B CBOSA HOPMAAEH OIEPATUBEH IIUKDA;
®  ABPIKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;
® IIaCHBBT CACABA A2 OBAC YPEACH B PAMKUTE HA ABAHAACCET MECEHA CAEA Kpasd HA OTYCTHHA
EPUOA; HAT
®  IIPEAIPUATHETO HAMA DE3YCAOBHO IIPABO A4 OTCPOUBA YPEKAAHETO HA IIACHBA 33 IIEPHOA HAIi-

MaAKO ABAHAACCET MECela CACA Kpasd Ha OTICTHHUS IICPHOA.

HB.CI/IB ce KAH.CI/Iq)I/H_[I/Ipa KaTo HCTCKYH_I aKO HE OTFOBapH Ha KPI/ITCpI/II/ITC Ima KAZ.CI/I(i)I/IL[I/IpaHC KaTo TCKyH_[.
ITacus ce KAaCHHUIEPA KATO TEKYIIl, KOIATO TE€ CACABA AA CC YPEAH B PAMKUTE Ha ABAHAACCET MECEla OT
Kpas Ha OTYCTHUSA IIEPUOA, AOPH 4KO:
®  IIBPBOHAYAAHIAT CPOK € OHA 32 IIEPHOA ITO-ABABT OT ABAHAACCET MECEIIA; I
®  CACA Kpas Ha OTYCTHIS IIEPHOA H IPEAHN (DHHAHCOBUTE OTYCTH AA C4 OAOOPEHM 32 IIyOAHKyBaHE
€ CKAKOYECHO CHOPK?)YMCHHC 3a pe(i)I/IHaHCI/IpaHC AW 324 HOB IIOTAaCHUTEACH ITAAH HaA A’I)AI‘OCPOLIHB,
Oasza.

PUuHAHCOBU IIACUBU
I'pymara mpuaara MCC32 u MCC39 npu orunrase Ha (PUHAHCOBH ITACHBH.

PUHAHCOB ITACUB € BCEKU ITACUB, KOUTO €:
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-AOT'OBOPHO 3aABAKEHHE:

® A2 CE IPEAOCTABAT HAPUYHU CPEACTBA UAH APYT (PUHAHCOB aKTUB HA APYIO IIPEAIPUATAC;UAT

® A2 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACHBHA C APYIO IIPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO HEOAATOIIPUATHH 34 IIPEAIPUATHETO; HAH

-AOIOBOP, KOUTO IIle OBAE HAU MOKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHMA KAIITHTaA Ha

IIPEAIPUATHAECTO H €:

® HeAepHBATHUB, 332 KOHTO IPEAUPHATHETO € HAH MOXKE A2 OBAEC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAHUB OPON HHCTPYMEHTH Ha COOCTBEHUS CH KAITHTAA; HAH

®  ACpHBATHB, KOWTO Ie OBAE HAH MOKE Ad ODbAE YPEACH dUpe3 pasmsAHa Ha (DUKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHB 33 (DHKCHPAH OPOIl MHCTPYMEHTH HA COOCTBEHUA
KalluTaA Ha Ipylarta. 3a TasH €A HHCTPYMEHTHUTE Ha COOCTBEHMA KAIIMTAA HAa IPyIaTa He
BKAIOYBAT Bb3BPBINAeMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PULIUPAHN KATO HHCTPYMEHTH Ha
COOCTBEHHUA KAIIUTAA, KOHTO HAAAIAT 33aABAKEHHETO Ad C€ IIPEAOCTABM HA Apyra CrpaHa
IIPOIIOPLIHOHAACH AAA OT HETHHTE aKTHBH Ha IIPEAIPHATHETO CAMO IIPH AHKBHAALIUA, HAU
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 332 ODBACIIO IIOAYYABAHE MAH IIPEAOCTABAHE HA MHCTPYMEHTH

HA COOCTBEHUS KAITUTAA HA HpCAHpI/IHTI/ICTO.

DurHAHCOBUTE MHCTPYMEHTH-TIACUBY C€ KAACH(PUIIIPAT B CACAHUTE KATETOPUN CBIAACHO H3HCKBAHUATA
ua MCC 39:

e  DuHAHCOBH IIACHBH, OTIHTAHU IO CIIPABCAAMBA CTOHHOCT B IIe9aA0ATA HAM 3aIyOaTa:
- KAACH(PUIIHIPAHY KATO ABP/KAHU 34 THPIYBAHE
- IIPH IIBPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACAS OT IPCAIPHATHETO 3d OTYHTAHE IO CIIPABCAAHBA
CTOHHOCT B IIe9aAbara uAn 3aryoara

e  DuUHAHCOBU IIACHBHU, OTIUTAHH II0 AMOPTH3HPAHA CTOHHOCT

e  DuHAHCOBH MACHBH CC IIPU3HABAT B OTYCTa 32 (DHHAHCOBOTO CBCTOSHIEE, KOTATO IIPCATIPHUSITHE

OT IPyHATa CTAHE CTPAHA IO AOTOBOPHHTE YCAOBHS HA HHCTPYMCHTA.

[Mpu IppBOHAYAAHOTO INpHU3HABAHE (DHHAHCOBHUTE ITACHBH CE OTYUTAT IIO CIIPABCAAMBATA UM CTOHHOCT,
IIATIOC B CAy4Yail Ha (DHHAHCOBH ITACHBH, KOHMTO HE CE OTYHUTAT IO CIIPABEAAHBA CTOMHOCT B Ireuarbara
HAH 3ary0aTa, Pa3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IPHAOOHBAHETO MAU M3AABAHETO Ha

dpuHAHCOBUA ITACUB.

ITocaeaBama orenka Ha (DIMHAHCOBU ITACHBH

e [lo cmpaBeaamBa CTOIHOCT
-(pHHAHCOBU TACHBH, OTYUTAHH ITO CIIPABEAAUBA CTOIHOCT B I1€YaADATA MAH 3ary0aTa;
C uskAroueHme Ha [ACHUBHUIE - ACpI/IBaTI/IBI/I, KOHUTO Ca O6B’bp33HI/I C HCKOTI/IpaH I/IHCprMCHT Ha
COOCTBEHMSA KAIIMTAA W TpH6Ba Aa CeE ypeAﬂT "IPCS HpeXB’prHHCTO Ha HCKOTI/IpﬂH I/IHCTPYMCHT Ha
COOCTBEHUS KAIIHTAA, YUATO CIPABEAAUBA CTOHHOCT HE MOMKE Ad CE OICHH HAACKAHO, KOUTO CE& OTIHTAT
110 IIeHA Ha IIPUAOOHUBAHE;

e [lo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAQ HA €(DEKTHBHHUA AUXBEH IIPOLIEHT

-BCHTYKM OCTAaHAAH (‘t)I/IHaHCOBI/I ITaCUBH

ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACUBHU CE IIPH3HABAT
e [leyanOu u 3aryOm oT (PHHAHCOBH IIACHUBH, KAACH(PUIIUPAHU KATO OTYUTAHU IIO CIIPABEAANBA
CTOHHOCT B I1e4aAbaTa HAH 3ary0aTa, Ce IIPU3HABAT B OTYETA 33 AOXOAHTE;
e [leyanbara mam 3arybata OT (PUHAHCOBH IACHBH KOUTO CE OTYUTAT 110 AMOPTH3UPAHA CTOHHOCT
Ce IPU3HABA B OTYETA 32 AOXOAUTE, KOraTo (PUHAHCOBHAT IIACUB CE€ OTIIHCBA H YIpe3 IIPOLeca Ha
AMOPTH3UPAHE;
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®DuHaHCOBH IIACHBH CE OTIIHCBAT (MAM 49acT OT (DHHAHCOBHUSA IIACHB), KOTATO TOH € IIOraceH - T. €.

KOTATO 3aABAKEHIETO, OITPEACACHO B AOTOBOPA, € OTIHAAHAAO, AHYAHPAHO UAH CPOKBT MY € U3TEKDA.
[1pu ornucBare Ha (DUHAHCOB ITACUB PA3AHKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHB (HAN
Ha 49acT OT (DHHAHCOB IIACHUB), KOHTO € IIPEKPATEH HAH IIPEXBBLPACH HA TPETa CTPaHA, U IIAATEHOTO
BB3HATPAKACHHUE, BKAFOUHTEAHO ITPEXBbPACHHUTE U ITOETH HEITAPHYHN aKTUBH W ITACHBH, CE IIPH3HaBa B

OT4YCTa 34 AOXOAUTE.

TBpProBCcKu 1 APYIH 3aABAYKCHUA U KPEAUTH
Kpeanrn, TeproBcku u Apyru 3aAbAKeHNA ca (PUHAHCOBU ITACHBU BB3HUKHAAH OT AUPEKTHO IIOAYYABABE
HA CTOKH, YCAYTH, TAPU UAM TAPUYIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpPBOHAYAAHOTO IIPH3HABAHE KPEAUTHUTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca Oe3 dpukcupan
MMAAEK CE OTYHTAT IO OLICHEHATA IIPH IIPUAOOUBAHETO UM CTOHHOCT.

KPCAI/ITI/ITC 1 3AADBAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYUTAT ITO aMOpTI/IBI/IpaHaTa HM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHbYHH 3aABAKCHHA  HE IIPOM3THYAT OT AOLOBOPHH B3aUMOOTHOIIEHHA M HE Ce
KAACH(DUIIUPAT KaTO (DHHAHCOBU IIACUBH. T'€ BKAIOYBAT:
-TexkyIuaT AQHBK BBPXY AOXOAA 34 TEKYIIHA U IIPEAXOAHI IIEPUOAHU CE IIPU3HABA KATO IIACUB AO CTEIICH-
Ta, AO KOSTO HE € IIAQTEH.
-TexyIIu 3aAbAYKEHNA 32 AAHBILII CbIAACHO APYIU AAHBYHHU 3aKOHH.
Texyrure AAHbYHHI TACHBH 34 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IO CYMATa, KOATO CE OYAKBA
A2 ObA€ TIAATEHA HA AAHBYHUTE OPIAHU IIPU IIPHAAraHE HA AAHDYHU CTABKH U AAHBYHH 3aKOHU, ACHCT-

Balmy KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Be3BBb3Me3AHN CPEACTBA IIPEAOCTABEHH OT AbpoKaBaTa
Despb3mesaHn  cpeAcTBa  IpeAoCTaBeHH OT  AbpikaBara  cbraacko  MCC20 ca  momorn —or
ABPKABATA/ IPABUTEACTBOTO, ABPIKABHUTE AICHIINU U Ap. HOAOOHHM OpPraHM, KOUTO MOIAT Aa OBAAT
MECTHH, HAIIMOHAAHH HAM MEKAYHAPOAHH/ 10A opMaTa HA IIPEXBBPASHE HA PECYPCH KbM
MPEAIpUATHA OT IPYIATa B 3aMAHA HA MHUHAAO HAU OBACIIO CHOTBETCIBUE C OIPEACACHU YCAOBHA IIO
OTHOIIICHNE HA OLlepaTUBHUTE AcHHOCTH. Te m3karouaT POPMHU HA IIPABUTEACTBEHA IIOMOIL, KOHTO HE
MOTAT B PAMKHTE Ha Pa3yMHOTO A2 OBAAT OCTOMHOCTEHH U CACAKH C ABP/KABATa, KOUTO HE MOTAT Aa O'bAAT
PAasTpaHHYEHH OT HOPMAAHUTE THPIOBCKH CACAKH HA IPYIIATA.
DBespb3me3sAHH cpeACTBa, CBBP3aHH C AKTHUBH, Ca DE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT ADbPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPUATHETO OT IPyHaTa, OTTOBAPAIIO HA YCAOBUATA 32 IIOAYIABAHETO
M CACABA Ad 3aKYIIH, Cb3AAAE HAU II0 APYT HAYUH Ad IIPHAOOHE ABATOTPANHI AKTUBH.
DBespb3Me3sAHH cpeacTBa CBBP3aHHU C IIPUXOAH, Ca OE3Bb3ME3AHU CPEACTBA IIPEAOCTABEHU OT ABPIKABATA,
PA3ANYHHU OT OHE3HU CBBP3aHHU C AKTUBH.
Bespb3Me3sAHH CpeACTBa IIPEAOCTABEHH OT ABPIKABATA CE IIPEACTABAT KATO IIPUXOAH 34 OBACIIN IIEPUOAH,
KOHTO C€ IIPU3HABAT Ha IIPUXOA CHCTEMATHYHO H PAIIHOHAAHO 33 CPOKA HA IIOAC3HHA KUBOT HA AKTUBA.
bBespb3Me3sAHH CpeACTBa IIPEAOCTABEHH OT ABPIKABATA , CBBPAHH C IIPHXOAH CE IIPEACTABAT KATO IIPHUXOAH
32 OBACIIH IEPHOAH, KOUTO C€ IIPU3HABAT HA IIPUXOA B MOMEHTA B KOHTO CE IIPH3HABAT Pa3XOAUTE 32

HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABAYKEHNA KBM IIEPCOHAAA U IIPOBU3HUU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
TpyAOBHTE M OCUIYPUTEAHH OTHOIICHUA C paOOTHUIIUTE U CAyKHTeAHTe B ['pymara ce ocHOBaBaT Ha
pasmopeabure Ha Koaekca Ha Tpyaa M Ha PasmoOpeADHTE Ha ACHCTBYBAIIIOTO OCHUTYPHTEAHO

3aKOHOAQTCEACTBO.
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OCHOBHO 3aAbAKEHHE HA PabOTOAATEAS € Ad U3BBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTHUS
LIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO H Cpely 6e3paboTUIa OCUIYPSBAHE.

PasMepure Ha OCHUIYPUTEAHHTE BHOCKH CE€ VIBBPIKAABAT CbC 3aKOH. BHOCKHTE Ce PasIIPEACAST MEKAY
paboToAaTEAS U OCHUIYPEHOTO AHIE B CHOTHOLIEHHE, KOETO €€ IIPOMEHS €KETOAHO H € OIPEACACHO €
OCHIYPHTEAHUS KOACKC.

OCBeH B3aABAKHTEAHOTO ADBPMKABHO OOILECTBCHO OCHUIYPABAHE CBILECTBYBAT 3AKOHOBO CB3AAACHH
BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHIYPSBAHE B AOOPOBOACH (DOHA.
KbM ApPYKeCTBOTO HfIMA CH3AAACH U (PYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHuTEe B IIEHCHOHHU CXeMH /IIAAHOBE/, IPHAATAHH OT APYKECTBOTO B Ka4eCTBOTO My HA
paboroaarea, ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIPEABAPUTEAHO TBBPAO OLPEACACHU
/Aepunupanu/.

KparkocpodHure AOXOAH 32 IEPCOHAAA /H3UCKYyeMH B paMKuTe Ha 12 Mecela CAeA Kpas Ha IIEPHOAR, B
KOITO IIEPCOHAABT € IIOAOKHA TPYA 32 TiX/ Ce IIPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE, B KOHUTO €
IIOAOMKEH TPYABT 34 TAX M KATO TEKYIO 3aABAKCHUE /CACA IIPUCIIAAAHE HA BCHYKH [IAATCHH BeYe CyMU U
roAaramy ce yApbxkn/. KM Aarata Ha rOAMIIHMA (DHHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA
OYAKBAHUTE PAa3XOAH II0 HATPYHBAIIUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOSTO CE O4YakBa Aa OBAC
M3IAQTCHA KATO PE3YATAT OT HEUBIOAZBAHOTO IIPABO HA HATPYIAH OTIIYCK. B OLICHKATA Ce BKAFOYBAT
Pa3sXOAUTE 32 CAMUTE BB3HAIPAKACHUA U PA3XOAUTE 332 3aABAKHTEAHOTO OOIIECTBEHO OCUIYPSBAHE,
KOUTO pabOTOAATEAST ABAKI BBPXY TE3U CYMU.

Coraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO A4 M3IIAAINA HA [IEPCOHAAA [IPH HACTBIIBAHE HA
[ICHCHOHHA BBb3PACT OOE3IIETCHIE, KOCTO B 3aBUCUMOCT OT TPYAOBHUS CTAK B IIPEAIPUSTHETO MOKE Al
Bapupa MexAy 2 u 6 OpyrHE MecedHHM pa0OTHU 3aIIAATH KbM AATaTa HA IPEKPATABAHE HA TPYAOBOTO
paBooTHOLIeHHe. 110 CBOUTE XAapaKTEPUCTHKU TE3U CXEMHU IIPEACTABAABAT IIAAHOBE C ACPUHHPAHH
AOXOAM.

OnpeAeAsHETO HA pasMepa Ha TE3U 3aAbAKCHHUS Ce U3BBPIIBA HA 0a3aTa HA AKTIOEPCKA OLCHKA Ha

CEraIrHaTa MM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun
IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mpU3HABAT IO IIOBOA HA KOHCTPYKTHBHU H IIPABHU 3aABAKCHUA Bb3HUKHAAU B PE3YATAT
HA MUHAAW CHOWTHA ChrAacHO usncksaauaTra Ha MCC 37.
I1paBHO 3aADbANKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT:
®  AOroBop (CIOpEA HETOBHTE H3PHYHHU KAAY3H U IIO IIOAPa3OHUpaHe);
®  32KOHOAQTEACTBO; HAM
®  APYIO AEHCTBHE HA 31KOHA.
KoHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHIE, KOCTO IIPOU3AU3A OT ACHCTBHATA Ha IPyIIaTa, KOraTo:
e mHa 0asaTa HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOANKYBAHH HOAHTHKH HAH
AOCTATBYHO CHEHH(DUIHO TEKYIIO TBbPACHUE IPylIaTa € II0Ka3aAa Ha APYIH CTPaHH, Y€ € FOTOBA
A2 IIPHEME OIIPEACACHU OTTOBOPHOCTH; U
®  KATO PE3YATAT IPYIATA Cb3AABA § APYIUTE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE U3IIBAHH TE3N
OTTOBOPHOCTH.
I1poBusus ce mpusHaBa TOraBa, KOraTo:
® rpylara MMa HACTOAINO 3aAbAXKEHHE (IPABHO HMAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAN
cpOuTHS;
® Ma BEPOATHOCT 32 IIOracfiBaHE HA 3dADAKCHHIETO Aa OBAE HEOOXOAHM IIOTOK PECYpCH,
CHABPIKALIL UKOHOMHUYECKH IIOA3H; U

o MOXKE A 6”I>AC HalIpaBcHa HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aAbAKECHHUETO.
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Axo Te3mn YCAOBHS HE Ca U3ITBAHCHH, HPOBI/ISI/IH HE CC HpI/ISHaBa.

HpOBI/I3I/II/ITC ce HpI/ISHaBaT II0 Haﬁ—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKAa Ha p’bKOBOACTBOTO KbM Kpaﬂ Ha
OTYCTHUA HCpI/IOA 34 paSXOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAaHe Ha HACTOAIIIOTO 3aABbAKCHUC.

HpI/I3HaTI/IT€ CymMHn Ha HpOBI/ISI/II/I ce Hpepae.rAemaT KbM BCCKU Kpaﬁ Ha OTYCTCH HCpI/IOA n ce
HpCI/IS‘II/ICAﬂBaT C IICA CE OTpﬁSI/I Haﬁ-AO6paTa TCKyIlla OLICHKA.

ITacusu Abprkanu 3a npopaxk6a MCPO 5
Coraacuao usuksanuara Ha MCOOS rpymara kaacudHIMpa KaTO HACHBU ABPMKAHH 34 IIPOAXKOa, IaCHBH

BKAKOYCHU B rpyna 32 U3BaXKAQAHE OT yHOTpC6a. ITacuBure ce OLICHABAT B ChbOTBETCTBHEC C M3MCKBAHUATA HA

MC®DO5.

Or1CcpoyeHn AAH'BUHM AKTUBYU U ITACUBU
OrcpodeHnTE AAHBYHI AKTHBY U ITACHBH CC IIPHHABAT 34 BPEMCHHE PA3AHKI MEXKAY AAHBYHATA OCHOBA
HA aKTHBUTE M ITACHBUTE M TAXHATA OAAAHCOBA CTOMHOCT KBM KPas Ha OTYCTHUS IIEPHUOA.
OTcpodeH AQHDBYCH ITACHB CE IIPU3HABA 324 BCHYKH ABAKUMU B OBACIIN IICPHOAH CYMH HA AAHBIIH
CBBP3aHH € 00AATACMHU BPEMCHHH PA3AHKI.
OTCpoYeH AAHBYCH aKTHB CE IIPHU3HABA 32 BB3CTAHOBUMUTE B OBACIIH IICPHOAM CyMH Ha AAHBIM
CBBP3aHH C IIPHUCIAAALIN CC BPEMCHHH PA3AHMKH, IIPEHOC HAa HEHU3IIOASBAHH AAHBYHU 3aIyOH U KPCAUTH
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBAa OOAaraeMa Ime4asda, CPEIy KOSATO A4 MOTAT A4 CC H3-
TIOA3BAT.
K®M kpasg Ha BCEKHM OTYETEH IIEPHOA CE IIPEPASTACIKAAT HEIPUSHATHTE OTCPOUCHU AAHBYHH AKTHBU.
I'pymata mprsHaBa HEIIPU3HATHTE B IPEAXOACH IIEPHOA OTCPOUCHN AAHBYHI AKTHBU AO CTEIICHTA, AO KO-
ATO CE ¢ IIOSIBUAA BEPOSTHOCT ObacImaTa obDaaracMa Iredanba Aa ITO3BOASBA BB3CTAHOBSBAHETO HA
OTCPOYCH AAHBYCH AKTHUB.
baaamcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHU AKTHBU CE IIPEPA3TACKAA KbM BCEKM Kpall Ha OTYETCH
meproa.  baAaHcoBara CTORHOCT HA OTCPOYCHUTE AAHBYHM AKTHUBH CE HAMAABA AO CTCIICHTA, AO KOATO
Bede HE ¢ BEPOATHO A2 ObAC PEAAHBHPAHA AOCTATHUHA ODAaraeMa redarba, KOATO A ITO3BOAfBA Ad CC
OIIOA30TBOPH IIOA3ATA OT YACT MAM ILICAHS OTCPOYCH AAHBYCH 4AKTHB. BCAKO TakoBa HAMAACHHE CE
IIPOSBABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOSTHO AA CC PEAAHBHPA AOCTATBUHA OOAaracMa
mevanba.
OrcpodeHnTEe AAHBYHI AKTHBY U ITACHBH CC OLICHABAT II0 AAHBYHITE CTABKH, KOUTO CE OYaKBA Ad OBAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTHBBT CC PEAAM3HUPA HAH IIACUBBT C€ YPEAH/IIOraCcH Bb3 OCHOBA HA AAHbY-
HOTE CTaBKH (M AAHBYHE 3aKOHH), ACHCTBAIIN AW OYAKBAHU A BASI3AT B CHAA KbM Kpas HA OTYCTHHA
IIEPHOA.
OrcpodeHnTE AAHBIIN Ce IIPU3HABAT KATO IIPHUXOA HAH Pa3XOA U CE BKAIOYBAT B IIe4aAbaTa HAM 3arybara
32 IIEPHOAA, OCBCH AO CTEIICHTA, AO KOATO AAHBKBT Bb3HUKBA OT OIICPALINS HAKN CBOHTHE, KOCTO € IIPU3-

HATO HpCS ChINMA MAKT paSAI/I‘{CH HCPI/IOA AI/IpCKTHO B COOCTBEHMS KAIIUTAA.

Ileuarba nau 3ary6a 3a mepuoaa
I'pymara mprsHaBa BCHYKHM E€ACMEHTH Ha IIPUXOAUTE U Pa3XOAHUTE IIPE3 IIEPUOAA B II€9aAOara HAX
3arybara, ocBeH ako AaaeH MCPO He H3MCKBA AU paspelaBa APyro.
Hakou MCO®O ompeaeadr OOCTOATEACTBA, IPH KOHTO CE€ IPU3HABAT KOHKPETHU IIO3UIIHMH H3BBH
meqanbara wmAM 3arybara mpes TekymumsA 1epuoA. Apyru MCOO wu3HCKBAT HAH  pa3periaBar
KOMITOHEHTHTE Ha APYI BCEOOXBATECH AOXOA, KOMTO OTIOBapAT Ha AechuuuiuAra Ha OOIIUTE TIOAOKEHNA

3a HpI/IXOAI/I "u paSXOAI/I, Ad 61>AaT M3KAIOYEHH OT ITevYaAdaTa MAT 321I'Y62.T2..
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Paszxoan
I'pymara oTamTa TEKymo pasxoAMTE 32 ACHHOCTTA ITO MKOHOMHYECKH €AGMEHTH M CACA TOBA OTHACA ITO
(PYHKIIHOHAAHO IpeAHA3HadeHHE C IeA opMHUpaHe pasMepa Ha PasXOAHUTE IIO HAIPABACHHA U
ACHHOCTH.
Pasxoan ce nmpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIINTE HKOHOMUYCCKH M3IOAH, CBBLP3AHH C
HAMAACHIC HA AKTHB MAW YBEAHYCHHUC HA ITACHUB, KOCTO MOXKE AQ OBAE OIICHCHO HAACKAHO.
[IprsHaBaHETO Ha PAa3XOAWTE 33 TEKYIIHA IIEPHOA CE H3BBPINBA TOTaBa, KOTaTO C€ HAYHCAABAT
CHOTBETCTBAIITUTE MM IIPHXOAM.
Koraro mKOHOMIYIECKHTE H3TOAN CE OYaKBa A4 BBE3HHUKHA ITpe3 HAKOAKO OTYETHH ITEPHOAA B BPB3KaTa Ha
PasxXOAHTE C IPHUXOAHUTE MOMKE A2 ODBAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHTE Ce
IIPU3HABAT Ha 0a3aTa HA IIPOLIEAYPH 34 CHCTEMATHYIHO U PAIIMOHAAHO Pa3IPEACACHHE.
PazxoA ce mpusHaBa He3a0aBHO B OT4YETa 32 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AaBa ObACINA
MKOHOMHYECKA H3I0AQ MAU KOIATO M AO CTEIIEHTAa, AO KOSTO ObBAEINATA MKOHOMHYECKA M3TOAA HeE
OTTOBapsA Ha HW3NCKBAHWUATA WAN IIPECTAaHE Ad OTTOBApPA Ha M3NCKBAHMATA 34 IIPU3HABAHE Ha aKTHUB B
OaAaHca.
PasxoauTe ce oTYMTAT HA IPHHITHAITA HA TEKYITIO HauncAfBaHe. OIEHABAT CE ITO CIIPAaBEAANBATA CTOHHOCT

Ha ITAATCHOTO HAH IIPEACTOAIIO 32 ITAAIAHE.

ITpuxoan
HpI/IXOA c 6pyTCH IIOTOK OT HUKOHOMMYECKHU ITIOA3U Hpe3 HCpI/IOAa, CBb3AAACH B XOAa Ha O6I/I“IQ,I>'IHaTa
ACﬁHOCT Ha rpyHaTa, KOraTo Te€3u IIOTOILI BOAAT AO YBCAI/I‘IQ,BQ,HC Ha CO6CTBCHI/IH KaIThuTaA, paSAI/I‘IHI/I orT
yBCAI/I‘ICHI/IHTa, CB’bp3aHI/I C BHOCKUTC Ha aKHI/IOHCpI/ITC
prHaTa oTyuuTa TCKyIlIO HpI/IXOAI/ITC oT O6anﬂHaTa ACfIHOCT II0 BUAOBE AeﬁHOCTI/I.
HpI/IXOAI/ITC CE OLICHABAT IIO CHpaBCAAI/IBaTa CTOI>‘IHOCT Ha HOAY"ICHOTO HNAU IIOAACKAIIIOTO 34 HOAY‘IaBaHC
ITAAIITAHE UAU B'b3HaI'pa)KACHI/IC.
HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce I/ISB’I)pI_[IBa HpI/I CIIa3BaHEC Ha HpI/ICTaTa CUCTOBOAHA ITIOAUTHUKA 34
CACAHUTE BUAOBE HpI/IXOAI/I:
HpI/IXOA'bT orT HpOAaH{GaTa Ha CTOKU U HpOAyKHI/IH ce HpI/ISHaBa, Korato ca 6I/IAI/I HU3ITbAHCHU BCHUYKU
CACABAIII yCAOBI/IH:
(] HpeXB’prCHI/I ca Ha KyHyBaqa CBhIIIECCTBECHU pI/ICKOBC " IIOA3HU OT CO6CTBCHOCTT2. B’pry CTOKHUTE "
HpOAyKL[I/IHTa;
(] HE CE€ 3aI1a3Ba HpOA’bAH{aBaH_[O Y“IQ,CTI/IC B praBACHI/ICTO Ha CTOKUTEC U HPOAYKL[I/IHTQ,, AOKOAKOTO
TO OOHKHOBEHO CE CBBP3BA CbC COOCTBEHOCTTA, HUTO C(PEKTHBCH KOHTPOA HAA IIPOAABAHITC
CTOKHN U HpOAyKHI/IH,
®  CyMara Ha IIPHXOAA MOMKE HAACKAHO Aa OBAC OLICHEHZ;
(] BCpOHTHO € HKOHOMHYCCKUTC ITOA3H, CB'bpSaHI/I CBbC CACAKATA, Ad CC HOAyT’IﬂT s
(] HaHpﬂ.BCHI/ITC p?lSXO,A,I/I AN TCE3HU, KOUTO IIIC 6’bAﬂT HHHPHBCHH BbBB Bp’bSKﬂ CbC CACAKaTa, MOIaT
HAAEGKAHO A2 OBAAT OLICHEHIT;
HpI/IXOA’bT orT HpOAa)K62, Ha yCAyI‘I/I ce HpI/ISHﬂBa KoraTto p€3yATﬂ.TBT OT €AHAa CACAKA MOXKE Aa CE€ OLICHU
HAACKAHO, HpHXOA’bT, CB’bp3aH CbC CACAKaTa, TpH6B21 Aa CcE HpI/I3HaB2, B 3aBHCHUMOCT OT ¢€Talra Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha OTYCTHEHS IIEPHOA. PE3yATATBT OT €AHA CACAKA MOKE Ad €€ OLICHHU
HAACKAHO, KOI'aTO Ca U3ITbAHCHH BCHUYKH CACABAIITI yCAOBI/IH:
®  CyMara Ha IIPUXOAA MOKE A2 OBAC HAACKAHO OLICHCHZ;
[ BCpOHTHO ¢ TMA UKOHOMMYCCKH ITOA3H, CB’bp32.HI/I CbC CACAKATA,
®  CTAITBT HA 3aBBPIICHOCT HA CACAKATA KBM Kpas HA OTYCTHHS IICPHOA MOKE HAACKAHO Ad Ce

olleHU; U
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®  Da3sXOAWTE, HAIIPABCHU IIO CACAKATA, KAKTO M Pa3sXOAWUTE 34 3aBBPIIBAHC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLICHEHM;

MeKAMHHHUTE M aBAHCOBHTC IIAAIIAHNS, HANPABCHH OT KAHCHTHTE, OOHMKHOBEHO HE OTPAs3fBaT
H3BBPIICHUTE YCAYIH.
EramreT Ha 3aBBpIICH AOTOBOP ce OIpeAcAd Ha 0a3za Ha HaOpaHHTE KbM Kpas Ha OTYCTHHS IICPHOA,
PA3XOAH KbM ODIIIO IIPEABHACHUTE Pa3XOAU IO AOTOBOPA.
[TpHXOAM OT AHXBH, B3HATPAKACHIIS 32 IIPABA B AUBHACHTH, CC€ IIPH3HABAT, KOTATO:

® ¢ BB3MOMKHO AQ MMA MKOHOMUYCCKH IIOA3H, CBBP3AHHI ChC CACAKATA; I

®  CyMara Ha IIPHXOAHUTE MOYKE HAACKAHO Ad ObAE OLICHCHA.
IMpuxoAnTe ce IPH3HABAT, KAKTO CACABA!

®  AHXBATA CE IIPHU3HABA 10 METOAA Ha epekTuBHATA AuXBa chraacao MCC39;

o B’bSHana)KACHI/IHTa 34 HpaBa ce HpI/I3HaBaT, Ha 0a3a Ha CYCTOBOAHMA HpI/IHHI/IH Ha HAYUCAABAHC
CBbIAACHO C"bA’bp)KaHI/ICTO Ha CbOTBETHOTO CHOpaSyMCHI/IC;

o AUBUACHTHUTEC CE HpI/ISHaBaT, KOraTo ce yCraHOBH HpaBOTO Ha aKI_[I/IOHCpa Ad ITIOAYYH ITAAIITAHETO;

Henaarena Awmxsa HanyHaHa HPCAI/I HpI/IAO6I/IBaHCTO Ha AHMXBOHOCHA HWHBECTHUIIHMA - ITIOCACABAAUTEC
AMUXBECHU ITIOCTBIIACHHA CC paSHpCACAﬂT MEIKAY HCpI/IOAa HPCAI/I HpI/IAO6I/IB2{HCTO N TO3H CACA
npuAobuBareTo. CaMo 9acTTa CACA IIPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.

AI/IBI/IACHTI/I IIO KAaIIMTAAOBH IICHHH KHIKA O6HBCHI/I oT HC“IH.A6I/ITC HpeAI/I HpI/IAO6I/IB2,HCTO ce HpI/ISHﬂBaT
B HC"IB.A62.T2, A 32.I‘y6?lTﬂ HpI/I YCTaHOBSIBAHC Ha HpaBOTO Aad IIOAYYIH AUBHUACHT, HEC3aBHCHMO OT TOBa
AAAT AUBUACHTHTE CE€ OTHACAT 32 HC"IKA6K peaAI/I3I/IpaHﬂ. HpCAI/I HAH CACA HPHAO6I/IB9.HCTO.
B'I)SHZ.FPZDKACHI/IHTQ, 34 HpaBa CC HAYHUCAABAT CBI'AACHO YCAOBHUATA HAa CBOTBETHOTO CHOpaSyMCHI/IC nu
OOHKHOBEHO CE ITPH3HABAT HA TA3M OCHOBA, OCBEH 4KO C OTACA PA3IOPeADHTE Ha CIIOPA3yMEHHETO € II0-
ITOAXOAAIITO HpI/IXOA’bT Aa Cc€ HpI/ISHaBa Ha Apyra CHUCTEMHA UAHT paHHOHaAHﬂ 62.33.

HpI/IXOA’bT ce HpI/I3HaB2, CaMO KOIaTO mHuMa BCpOHTHOCT Ad 6'bAaT IIOAYICHH HMKOHOMHMYCCKH IIOA3H,
CB’bp?yaHI/I CbC CACAKaATA.

Koraro Bb3HumKHE HCCI/II'ypHOCT OKOAO C'b6I/Ip2.HCTO Ha CyMa, KOATO BCYEC € BKAIOYCHA B HpI/IXOAa,
HCC’I)6I/IP3.CM9.T2. CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCPOHTHO, ce HPI/ISHHBH 34
pa3XOA, a HE 32 KOpCKHI/IH Ha cymMaTa Ha H'prOHa"I?lAHO HpI/I3H21TI/IH HpI/IXOA

HpI/IXOAI/ITC OT HACMH CC IIPHU3HABAT HA BPEMEBaA 0a3a 3a CpOKa Ha AOroBopa.

Heraa meuaaba ma akuua
WM3zumcaeHaTa OCHOBHATA HETHA IIeUaAda HA aKIHs, CbOTBETCTBA HA I1€YaADATA MAM 3ary0aTa, IIOAACKAIIIN
HA PA3IIPEACACHUE MEKAY IPUTEKATCAUTE HA OOMKHOBEHHU aKIINK Ha IIPEAIPUATAETO MAHKa, KAKTO U, aKO
€ IPEACTaBeHa TakaBa MH(MOPMAIUA - CHOTBETCTBAINA HA IIeYaAdaTa HAM 3ary0ara, IPOH3THYAINH OT
HPOABAKABAIIU ACHOCTH, KOUTO ITOAAEKAT HA PASIIPEACACHHE MEXKAY TE3U aKIIUOHEPH.
OcHoBHaTA HETHA TIeYaADa HA AKIIUA CE U3YHCAABA, KATO CE PA3ACAU II€9aADATa HAH 3aIy0aTa 32 IIEPHOAQ,
IIOAAGKAINIA HA PAIPEACACHHE MEKAY IPUTEKATEAUTE HA OOHMKHOBEHH aKIHUH (YUCAHUTEA) HA

CPCAHOHPCTCFACHI/IH 6pOI>'I Ha A’bp)KaHI/ITC OOMKHOBEHH AKIIMH 324 HCpI/IOAa (3HaMCHaTCA).

OHepaTI/IBHI/I CECIrMCHTH
OHepaTI/IBCH CEIMCHT € KOMIIOHCHT Ha prHaTa:
o KOMTO HpCAHPI/ICMa OusHec ACﬁHOCTH, OT KOHTO MOJKE Ad ITOAy4YaBa HpI/IXOAI/I M ITIOHACA paSXOAI/I
(BKAIO‘II/ITCAHO HpI/IXOAI/I "u pa3XOAI/I, CB’praHI/I CBbC CACAKH C ApyI‘H KOMITIOHCHTH Ha prHaTa)
o YHUHUTO OHCpaTI/IBHI/I pe3yAT2,TI/I pCAOBHO ce HpCFAC)KAaT oT p’bKOBOAI/ITCAH Ha rpyHaTa, B3€MaIIg
TAABHHUTC OHCPHTI/IBHI/I pCH_ICHI/LE[, HpI/I B3€EMaHECTO HaA pCI_HCHI/IH OTHOCHO peCYpCI/ITC, KOHUTO Aa

6’I>A21T p2.3HpCACACHI/I KbM CETMCHTA, I OIICHABAHC HA pCSyATaTI/ITC oT ACﬁHOCTTa My; 1
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® 32 KOWTO € HAAWIIE OTACAHA (PUHAHCOBA HH(POPMALILA.
B rpymara ma Tpetic I'pyn Xoaa AA ca 060coOeHN HAKOAKO BBTPEIIHM CEIMEHTA HA OTYUTAHE, IIPEA
PBKOBOAUTEAUTE HA CHOTBETHUTE 3BEHA, BbB BEPTHKAAHA CTPYKTYpPA.
HesaBrucumo oT pasAMIHHTE CTPOHTEAHH ACHHOCTH, KOUTO H3BBPINIBA IPYIATA TE CE OTHACAT KbM CAMH
OTPAChA, KATO IIOA3BAT AO TOAAMA CTEIIEH €AHH U CBINH pecypcu. Ilopaan ToBa, kKakTo n mopaan (axra,
Y€ CTPOUTEACTBOTO 3a€Ma ITOYTH CTO ITPOIIEHTA OT ACHHOCTTA Ha IIPEAIIPUATHATA, PHKOBOACTBOTO CUHTA,
de Haf-yAadeH 3a IPEACTaBAHE HA CEIMEHTH Ha AerHOcTTa ¢ reorpadckusa npuanun. Ot 2008 r.

AeﬁHOCTTa Ha rpynaTa BEYEC CC pasmeHBa " U3BbH B"bAI‘apI/IH, KOCTO ITIO3BOAABA THA AAd CE CCFMCHTI/Ipa.

DuHaHCOBU PUCKOBE
Kpeanren puck
Puckpr, 9e crpaHa mo (pUHAHCOBH HHCTPYMEHH - AKTUBH Ha IPylaTa, HAMA Ad YCIIEE Ad H3IIAATH
3aABAKEHHETO CH U IIe IPUIUHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBHUAEH PHUCK
Pucksr, ge rpymara 1e cperiHe TPYAHOCTH IIPH U3I'BAHEHHETO HA 3aABAKCHHUSA, CBBP3aHH C (DHHAHCOBU
ACHBH.
ITaszapen puck
Pucksr, ge cripaBeAAHBATA CTOMHOCT HAH ODBACIINTE IAPHYHU ITIOTOLUN Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHUTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK:
Baayren puck
Pucksr, ge cripaBeAAHBATA CTOHHOCT HAH ODBACIIHTE IAPHYHU ITOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIiE
BapUpaT IOPAAH IIPOMEHH B OOMEHHHUTE KyPCOBE.
AunxseH puck
Pucksr, ge crpaBeaAnBaTa CTOMHOCT MAH ODBACIINATE IAPHYHU IIOTOIH HA (DHHAHCOB MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHH IIPOIICHTH.
Apyr 11eHOBU pHUCK
Pucksr, de cripaBeAAHBATA CTOHHOCT HAH ODBACIINTE IAPHYHU ITIOTOLU Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT MOPaAU IIPOMEHH B IIa3apHHUTE IIeHH (Pa3SAMYHH OT TE3H, Bb3HHKBAIIK OT AHXBEH PUCK HAN
BAAYTEH PHCK), HE3dBUCHMO OT TOBA AAAH TE3H IIPOMEHH Ca IPUYHHEHU OT (PAKTOpH, CIIeHu(UIHE 32
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAM HEIOBHA E€MUTEHT, UAH OT (PAKTOPHU, BAHSACIIH BBPXY BCHYKU
IMOAOOHN (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
IToaurukara Ha rpymara 3a HAAOCTHO VIPaBACHHE Ha PHUCKOBETE € CbCPEAOTOYECHA U HMa 32 IIEA Al
HAMAAH €BEHTYAAHUTE HEOAATOIPUATHH eDEKTH BbPXY (DUHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IpaHC Ha qDI/IHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHuTe B 00MEeHHUTE KypCOBE
DOyHKIIOHAAHATA BAAYTA Ha IPyIIaTa € ObATAPCKUAT ACB.
Baayrara Ha npeacrassHe Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyKAecTpaHHA BAAYTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BAAyTa Ha IPyIIaTa.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIINOHAAHA BAAYTA, KATO KbM
CyMaTa Ha Yy/KACCTPAHHATA BAAYTA CE ITPHAAra IeHTpaAHuA Kypc Ha bearapcka Hapoana banka (bHD) 3a
CBOTBETHATA BAaAyTa, KbM AATATA HA CACAKATA.
Kypcosnre pazAmkm, Bb3HHKBAIIN IIPU YPEKAAHE HA MAPHYHH IO3UIINNA AW IIPH IPEH3YNCAABAHE HA
[MAPHYHUTE IO3UIMH HA IPYIIAaTa II0 KyPCOBE, PASAUYHH OT TE3H, IIPH KOUTO €4 OMAN IIPEU3YNCACHH IPU
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (PUHAHCOBH OTYCTH, CE IIPU3HABAT KATO

rmeqanba HAHM 3aryda 3a IIEPHOAQ, B KOHTO Ca BBb3HUKHAAH, C HAKOH n3karodeHus cbraacio MCC 21 Ha
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KYPCOBHUTE PAa3AUKH, BE3HUKBAIITH ITO AQACHA TTAPHYHA ITO3HITHA, KOATO ITO CBIITHOCTTA CH ITPEACTABAABA
YaCT OT HETHA MHBECTHUITHA HA OTYNTAITA CE CTOIIAHCKA CAMHHIIA B Iy KACCTPAHHA ACHHOCT .

Koraro mapudma mosuiusa Bb3HUKBA B PE3YATAT Ha CAEAKA C JIYKACCTPAHHA BAAYTA M MMa ITPOMAHA B
OOMEHHUA KyPC MEKAY AQTaTa Ha CACAKATA U AATATa Ha YPEKAAHETO, Ce IIOABABA KypcoBa pasauka. Koraro
cAeAKaTa OPAE YPEACHA B PAMKHATE Ha CBINMA OTYETEH IIEPHUOA, IIPe3 KOHTO € Bb3HHKHAAA, LAAATA
KypCcoBa pasAHKa Ce IPHU3HABA Ipe3 AaacHuA reproA. Ho xorato caeakara Obae ypeAcHa IIpe3 CAEABAILL
OTYETEH IIEPHOA, KypCOBaTa Pa3AMKa, IIPU3HATA IIPE3 BCEKM OT MEKAHMHHHTE TEPHOAN AO AaTaTa Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro meganba uan 3aryOa oT HemapuyHa IIO3UILNA € OTPa3eHA AUPEKTHO B COOCTBEHUA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H IIedanba HMAM 3aryba ce IpH3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HEIIApUYHA IIO3UIUA € OTpa3eHa B Ie4arbara MAHM 3aryOarTa, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a MAH 3ary0a ce IIPU3HaBa KaTo I1e9aAba HAH 3aryoa.

Korarto onpeaeaern MCOO m3ncKBaT HAKOHU IIEIaAOH HAU 3aIyOM OT aKTUBHU Ad CE OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIMTAA U KOIATO TaKbB 4KTHB CE€ OIleHABA B uymaecrpanHa Baayra, MCC 21 usucksa
IIPEOLICHEHATA CTOHMHOCT A2 ODbAE IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AaTaTa Ha OIIPEACAAHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO CE IIOAyYaBa KypCOBa Pa3AHKa, KOATO CBINO CE IPHU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pymara mpaBw mmpeorieHka Ha ITO3NUITHH B UYKACCTPAHHA BAAYTa KbM Kpad Ha OTYETHHUSA IIEPHOA B TEKYITIO
TIpe3 OTYETHHA TTEPHOA.

INosunuure B 4ymxaectpanHa Baayra kpMm 31 mapr 2014 roanHa ca oreHeHu B HacToAmunsa (PHHAHCOB
OTYeT IO 3aKAFOunTeAHHUA Kypc Ha BHB.

CrpaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, xorato B Apyr MCPO ce U3UCKBA HAH II03BOAABA OLICHABAHE IIO CIIPABCAAHBA
CTOHMHOCT MAH OIIOBECTABAHE HA OIIEHABAHETO 1O CIIPABEAAHBA CTOMHOCT.
CrpaBeAAnBa CTOHHOCT € I[CHATA 3a IPOAAKOA HA aKTHUB MAH 34 IIPEXBBPAAHE HA ITACHB IIpU OOHYAIiHA
CAEAKA MEKAY TTa3aPHHU YIACTHUIIN KbM AATATA Ha OIICHABAHE.
Pamxara Ha onenssane mo crpasepaanBa croiiHocT Ha MCPO 13 ce mpuaara 3a I'bPBOHAYAAHO U
ITOCACABAIIO OLIEHABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE H3HCKBA HAM ce paspermasa o1 Apyra MCDO.
AKTHBH MAH TACHBY, KOUTO C€ OLIEHABAT II0 CIPABEAAHBA CTOMHOCT, MOYKE Ad C4 HAKOU OT CACAHHTE ABA
BHUAQ:

® OTACACH aKTUB UAUW IACUB; UAH

e TpyIa OT aKTHBH, IPyHa OT ITACHBH HAH TPYITa OT AKTHBH W ITACHBH;
I'pymara omensBa crpaBeaAnBaTa CTOHHOCT HAa AAACH aKTHB HAM ITACHB BB3 OCHOBA HA €BEHTYAAHHTE
AOIIYCKAHHSA Ha IA3aPHATE YYACTHUIIN IIPH OIIPEACASHETO Ha Il€HATA Ha aKTHB HMAW IIaCHB, KaTO Ce
IpremMa, Je Te ACHCTBAT B CBOS MAKCHMAAHA HKOHOMIYECKA M3TOAQ.
Ipn onenABaHETO WO CITPABEAANBA CTOMHOCT IPYITaTa OTIHTA XAPAKTEPUCTHKUTE HA aKTHBA MAH IT1aCHBa,
aKO YYACTHUITHTE Ha I1a3apa ITle W B3eMaT ITOA BHUMaHHE IIPH OIPEACASHETO Ha ITeHATA Ha aKTHBA HAHT
[TACHBA KbM A2TaTa Ha OLlCHABAHE. Te3U XapaKTePUCTHKH BKAFOYBAT CACAHOTO!

® CHCTOSHHUETO U MECTOITOAOKCHUETO HA AaKTHBA;

e  OIPAaHHYEHHATA, AKO MMa TAKHBA, OTHOCHO IIPOAQKOATA MAH U3IIOA3BAHETO HA TO3HU AKTHB;

e ApyITL
BraaelicTBHETO Ha KOHKpPETHA XapaKTEPHUCTUKA BHPXY OIEHKATA CE PA3AMYaBa B 3aBUCHMOCT OT TOBA KaK
Ta3H XapPaKTEPHUCTHKA 111 O'bAE B3€TA IIPEABHUA OT ITA3APHUTE YIACTHHIIH.

OHCHHBZ.HCTO II0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaFa, Y€ AKTHUB HAHM ITaCHB CC paSMCHH B obOmvaiiga
CACAKA MCIKAY Ha32.pHI/I y9acTHHUIIN 32 HpOAa)K6a Ha aKTHUB HUAH HpCXB’I)pAHHC Ha ITaCUB KbM AaTaTa Ha
O CHABAHC HpI/I AKTYaAHHUTC KbM TO3H MOMCHT HaSapHI/I YCAOBHAL.
OHCHHBZ.HCTO II0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaFa, Y€ CACAKa 3a HpOAa)K6a Ha aKTHUB HWAU
HpCXB’pr}[HC Ha ITaCuB CC I/I3B'pr_IBal

® Ha OCHOBHHA Ha3ap 32 TO3H AKTUB UAH ITACUB; UAH
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] HpI/I AHTICATAa HA OCHOBCH Hasap — Ha Haﬁ—I/ISFOAHI/IH Ha3ap 34 TO3HU AKTHB HMAH ITACHUB.
AKO 32 AKTHUB MAM HACHB MMa OCHOBEH Hasap, OIICHKaTa Ha CHpaBeAAI/IBaTa CTOMHOCT € IIeéHaTa Ha TO3H1
Ha3ap, AOPI/I aKO II€HaTa Ha Apyr Hasap € IIOTCHIIUAAHO ITIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrpaBeAAUBa CTOHHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a OpUAOOHT aKTHB HAH IIOCT IIACHB B pa3sMEHHA CACAKA, IIEHATA HA CACAKATA € IIAATEHATa 32
IIPEAOOUBAHETO Ha AKTHUBA HAU IIOAYYCHATA 34 ITIOEMaHETO Ha macuBa. CIIpaBeAANBATA CTOMHOCT Ha AKTHB
HAH IIACHB € IICHATA, IIOAYYEHA IIPH IIPOAAKOATA HA AKTUBA HAH IIAATEHA IIPU IPEXBBPASHETO Ha ITACHBA.
B MHOrO cay4an 1ieHaTa Ha CAEGAKATa € PaBHA Ha CIIPaBEAAHBaTa CTOHHOCT. IIpu ompeaeasHeTo Ha TOBA
AAAH CIIPABEAAUBATA CTOIMHOCT IIPH IIbPBOHAYAAHOTO IIPU3HABAHE € IICHATA HA CACAKATA, IPylIaTa OTINTA
dakropu, crienudUUHE 32 CACAKATA, KAKTO U 34 aKTuBa AU Iacuba. Ako B Apyr MCPO ce nsucksa nau
paspeliaBa Ha IpylaTa Ad OLICHM aKTHB HAH IIACUB IITbPBOHAYAAHO IIO CIIPABEAAHBA CTOHHOCT H aKO
IIeHATA HA CAEAKATA CE PA3AHYABA OT CIIPABEAAMBATA CTOHHOCT, IPylaTa IIPHU3HABA IIPOMU3THYAIIATA
reqanba HAH 3ary0a B IredarbaTa HAH 3ary0aTa, ocseH ako B Tos3u MCPO He e mocoueHO APYTO.

Meroau 3a ocrofiHOCTABAHE

B 3aBucumocT OT OOCTOATEACTBATA CE M3IIOA3BAT CE IOAXOAAIIH METOAU 32 OCTOMHOCTABAHE, 3a KOUTO
HMa AOCTATHYHO HAAUYHH AQHHH 34 OILICHABAHE HA CIIPABEAAHBATA CTOHHOCT. AAACH METOA 32
OCTOMHOCTAIBAHE CE M3II0A3BA, 34 A4 CE IIPELICHH IIEHATA Ha IIPOAAXKOA HA aKTHUB HAU IIPEXBbPASHE HA
[IACHB B paMKHTE Ha OOMYAalHA CACAKA MEKAY IIA3aPHU YYACTHHUIIM IIPH AKTYAAHH KbM Adrara Ha
OLICHfABAHE IIa3apHU yCAOBHA. MeroauTe 3a OCTOHHOCTABAHE, W3IIOA3BAHM 33 OLICHABAHE HA
CIIPAaBEAAHBATA CTOMHOCT, CE IIPHAATAT IIOCACAOBATEAHO.

XUIIOTE3U IIPH METOAUTE 33 OCTOHHOCTABAHE

Ilpu mpuAaraHnTE METOAHU 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAMBATA CTOMHOCT CE€ M3IIOA3BAT
MAaKCHMAAHO CBOTBETHH HAOAIOAAEMH XHIIOTE€3M M CE CBEKAA AO MHHHMYM H3IIOA3BAHETO HA
HEHAOAFOAAEMH XHUIIOTE3H.

C4YeTOBOAHM IIPEAIIOAOYKEHUA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIEHKH
B pesyaraT Ha HecurypHOCTTA, IIPHCBHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBHUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLEHKA, 4 CAMO Ha IpHOAM3UTEAHA OLeHKA. |IprbAmsureAHnTE OLICHKH CE
OILICHABAT Bb3 OCHOBA HA HANH-AKTyaAHATa HAAMYHA U HAACKAHA HH(OPMALILA.
WsnoasBaHeTo Ha pa3yMHU HPUOAN3HTEAHH OLICHKH IIPEACTABAABA OCHOBEH E€ACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH K HE HAMaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoaHHTE
CTAaHAAPTH 34 (PUHAHCOBO OTYNUTAHE M3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOKEHHUA U IPHOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPU M3TOTBAHE Ha (DUHAHCOBUTE OTYECTH U
IIPU OIIPEAEAAHE HA CTOMHOCTTA Ha HAKOU OT aKTHBHTE, ITACHBUTE, IIPUXOAHUTE U pasxoAauTe. Bemyku e
Ce U3BBPIIBAT HA OCHOBATA HAa HANW-AOOpATA IIPEICHKA, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUA IEPHOA. ACHCTBHTEAHUTE PE3YATATH OMXa MOTAU A4 CE Pa3AMYABAT OT IIPEACTABEHUTE BLB
HUHAHCOBUTE OTYETH.
AapseHa HpUOAU3HTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcrofiTeACTBaTa, HA KOHTO CE OCHOBABA, MAH B PE3YATAT OT IIOAyYeHA HOBAa HH(MOPMAIUA HAH
AOITPAHUTEAHO HarpymaH omnut. llpepasraexxaanero Ha IPHOAH3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska nmpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Korato e TpyAHO Aa ce HAIIpaBU Pa3sIPAHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IPHOAH3HTEAHA OIEHKA, IPOMAHATA CE IIPHEMa KATO IIPOMAHA HA CYCTOBOAHATA
PUOAU3UTEAHA OLICHKA.
Edexrsr or mpomsHata B CYETOBOAHA IIPUOAHSHTEAHA OLCHKA, CE IIPU3HABA IIEPCIIEKTUBHO UpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0Oara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMSAHATA 3aCATA CAMO TO3U

HCPI/IOA A HepI/IOAa Ha HpOMHHaTa nu 6’bACLL[H HCpI/IOAI/I, aKoO HpOMHHaTa 3acAra 1 ABata.
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AOTOAKOBa, AOKOAKOTO HpOMﬂHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHK2 BOAH AO HpOMCHI/I B
AKTUBHUTC U ITACUBHUTC, MAM CC OTHACA AO KOMIIOHCHT OT KaIlkuTaAa, Td CC HpI/ISHaBa ‘IpCS KopHeraHe Ha
0aAaHCOBATA CTOMHOCT Ha CB’praHI/IH AKTHUB, ITAaCHB HWAM KOMIIOHCHT OT KaIluTaAa B HCpI/IOAa Ha

HpOMHHaTa.

I'perxu
rpCLHKI/I OT MHHAA HCpI/IOA ca HpOHyCKI/I HAM HETOYHO HpCACTaBHHC B KOHCOAI/IAI/IpaHI/ITC CpI/IHaHCOBI/ITC
OTYCTH Ha HPCAHPI/IHTI/ICTO 3a CAMH HWAH IIOBEYEC MHHAAHW OTYCTHHU HCPHOAI/I HpOI/ISTI/ILIaLT_[I/I oT
HCHU3IIOA3BAHEC UAU HCHpaBI/IAHO H3IIOA3BAHEC HA HAACKAHA I/IHq)OpMaL[I/IH, KOATO:
o € 6I/IA2, HaAWMYHA KbM MOMCHTA, B KOWTO @I/IH&HCOBI/ITC OTYETH 34 TE3H HCPI/IOAI/I ca 6I/IAI/I
OAOOpEHH 3a IyOAUKYBAHE; U
° € MOXKCAO, HPI/I IIOAATAaHETO Ha paSyMHI/I ycuAmsa, Aa 6’I)AC IIOAYYCHA M B3€Ta HPCABI/IA HpI/I
H3TOTBAHETO 1 HpCACTaBHHCTO Ha TE3U CpI/IHﬂ.HCOBI/I OTYCTH,
TCSI/I rpCIHKI/I BKAKOYBAT Cq)CKTI/ITC OT MATEMATHUYCCKI I'pCLHKI/I, I‘pCLHKI/I HpI/I HpI/IAafﬂ.HC Ha CYCTOBOAHA
IIOAHUTHKA, HCAOTACKAAHEC UAY HCTOYHO HpCACTaBHHC Ha q_)aKTI/I U U3MAMH.
rpCLHKI/I IIO0 CMHCBbAA Ha MCC8 MOraT Aa BB3HHKHAT BbHB Bp’bSKa C HpI/ISHaBaHCTO, OIICHABAHCTO,
HpeACTaBHHCTO HAM OITIOBECTABAHCTO HA KOMIIOHCHTH OT q)I/IHaHCOBI/ITC OTYCTH. HOTCHHI/IZ.AHI/ITC FPCIHKI/I
3a TEeKymu:d HCPI/IOA, OTKpI/ITI/I B CbIausdA, CC KOpI/IrI/IpaT HPCAH q_)I/IHaHCOBI/ITC OTYCTH Aa CE OAO6pHT 3a
Hy6AI/IKyBﬂ.HC. B’prCKI/I TOBA, I‘pCLHKI/I IIOHAKOIa CE OTKpI/IBﬂ.T B ITOCACABAIIL HCpI/IOA H TE3U I‘pCHIKI/I oT
HPCAXOAHI/I HCPI/IOAI/I ce KOpI/IFI/IpaT.
rpyHaTa KOpI/IrI/Ipﬂ. CbC 3aAHA AaTa CBIICCTBCHUTC I‘pCLHKI/I oT HPCAXOAHI/I HCpI/IOAI/I B H'I)pBI/IH @HH&HCOB
OT4eT, OAOOPEH 32 IIyOAUKYBAHE CAEA KATO Ca OTKPUTH YPE3:
o HpeHC}‘IHCAﬂBﬂHC Ha CpaBHI/ITCAHI/ITC CyMHI 3a HpCACTaBCHI/IH HpCAXOACH HCpI/IOA, B KOHTO €
BBb3HUKHAAQ rpeIHKﬂ.; A
o B CA}“’I&I;‘I, (S FPCIHKaTa € BB3HHKHAAQ HpCAI/I Hﬂ.ﬁ—paHHO HpCACTﬂBCHI/IH HPCAXOACH HCpI/IOA,
HPCI/IS"II/ICA)IBHHC HAa HAYAAHOTO CAAAO HA aKTUBUTC, ITACHUBUTC W KAITTAaAad 34 TO3H HCpI/IOA.
I'perrika OT IIPEAXOAEH ITEPHOA CE KOPUITPA IIOCPEACTBOM IIPEU3UHUCAABAHE C OOPATHA CHAA, OCBEH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa C€E OHPCACAI/I HAKOU OT CHCL[I/I(i)I/I‘IHI/ITC C(i)CKTI/I 3a HCPI/IOAH AN

KyMYyAQATABHUS C(i)CKT OT Ta3u FpCLLIKﬂ..

DUHAHCOBY UHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (PHMHAHCOB AKTHB 32 AAACHO IIPEAIIPHATHE K
PUHAHCOB ITACHB HMAH KAaIIUTAAOB HHCTPYMEHT, 332 APyro IpeAnpusrue. I'pymara mpusaasa pHHAHCOB
aKTHUB MAYM (PUHAHCOB IIACHB B OAaAaHCA, KOIATO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBUA Ha (DUHAHCOB
HHCTPYMEHT.

®DuHaHCOBHUTE AKTUBH U ITACHUBH CE KAACH(UIIIPAT ChIAaCHO n3nuckpaHuATa Ha MCC39.

CBBp3aHH AHIIA M CACAKH MEYKAY TAX
I'pymara crrassa pasmopeabure Ha MCC24 mpu oIpeAeAsiHE U OIIOBECTABAHE HA CBbP3AHHUTE AHUIIA.
CaeAKa MEKAY CBBP3aHU AHIA € IIPEXBbPAAHE HA PECYPCH, YCAYTH AU 3aABAKEHUA MEKAY CBDP3AHH

AHMITA 0Oe3 3gaueHMEe HA TOBa, AAAH CC HpI/IAaI‘a HAKaKBa IICHA.

Awnzunr
Coraacao MCC 17 AusuHIOB AOroBop ce Kaacuduiupa Karo (DHHAHCOB AH3HHI, aKO IIPEXBBPAA 11O
CBINECTBO BCHYKH PHUCKOBE U H3IOAH OT COOCTBEHOCTTA BBPXy axTHBa. /AH3HHIOB AOrOBOp c€
KAACH(DHUIIIPA KATO OLIEPATUBEH AMU3HHT, 4KO HE IPEXBBPAA IO CBIIECTBO BCUYKH PHCKOBE U U3IOAU OT

COOCTBEHOCTTA BBPXY AKTHBA.
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IlpusHaBane © oryuraHe Ha (PUHAHCOB AHM3HHIOB AOIOBOP II0 KOHUTO TIpyHara e
AMI3MHI'OIIOAYYATEA

B Hawanoro Ha AM3HHIOBUA CPOK (DHHAHCOBUAT AM3HMHI Ce IIPU3HABA KATO AKTHB U IIACHB B OasaHca C
pasmMep, KOWTO B HAYAAOTO HA AUSHHIOBHSA CPOK € PaBEH HA CIIPABCAAMBATA CTOMHOCT Ha HACTHAT AKTHUB
HUAH, AKO € ITO-HUCHK — IO HACTOSAINATA CTOMHOCT HA MUHUMAAHUTE AUSHHTIOBH TTAAIIAHUS, BCIKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3UHIOBHA AOrOBOP. AMCKOHTOBHAT IPOIIEHT, KOHTO Ce M3II0A3BA
[P M3YUCAfABAHE HA HACTOAINATA HA MHUHHUMAAHUTE AM3MHIOBH IIAAIIAHUA € ANXBEHHAT IIPOLICHT,
3aA0KEH B AH3HHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXE A4 OBAE OIPEACACH; aKO TOBA €
HEBBb3MOKHO — H3IOA3BA CE AHMEPEHIMAAHHAT AHXBEH IPOLEHT II0 33aABAKCHHETO Ha
AMBHHIONOAyYaTeAd. [IbpBOHAYAAHUTE IIPEKH pPa3XOAM, H3BBPINEHH OT AH3HHIOIIOAVYATEAf, CE
MpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.

MuHHMAAHUTE AM3UHIOBU IAAIIAHHA CE PAIIPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHHETO HA
HEIIAATCHOTO 3aAbAKeHNE. ODUHAHCOBHAT PA3XOA CE PA3IPEACAA IIO IEPHUOAH 332 CPOKA HA AM3HHTIOBHSA
AOTLOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOSHEH IIEPHOANYCH AHUXBEH IIPOLEHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHUTE HAEMH CE HAYUCAABAT KATO PA3XOA 3d4 IIEPUOANTE, B KOHUTO Ca OHAHU
HU3BBPIICHU.

AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHNE HA AMOPTH3YEMHTE HACTU aKTHUBH CE ChOOpa3fABa C Ta3U
II0 OTHOIIEHHE Ha COOCTBEHHTE AMOPTHU3YEMHU aKTHBH, 4 IPU3HATATA aMOPTH3AIMA CE HM3YUCAfABA Ha
Gazara, onpeascacHa B MCC peraamMeHTHpAIIH CHOTBETHUA BHA aKTHB. AKO HE € CHUIYPHO B IOAAMA
CTEIICH, Y€ IPEAIIPUATHETO OT Ipylara IIe IPUAOODHE CODCTBEHOCT AO Kpafd Ha CPOKa HA ANSHHIOBHA
AOTLOBOP, aKTUBBT H3IIAO CE aAMOPTHU3HPA IIPE3 IIO-KPATKHA OT ABATA CPOKA — CPOKA HA ANSHHIOBHA
AOTLOBOP HAH IIOAC3HHUSA KHUBOT HA AKTHBA.

IlpusnaBane ¥ OTYMTAHE HA OIEPATUBEH AW3HHIOB AOrOBOP IO KOHWTO TIpylara e
AVI3UHI'OIIOAYYATEA

AMBHUHIOBHTE IIAAIIAHUA IO OIEPATHBEH AU3HMHI CE IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IIO
AMHEHHNA METOA 32 LEAHA CPOK Ha AH3HHIOBUA AOTOBOP, OCBEH 4KO Apyra CHCTEMHa 0a3a HeE €
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IPEAIPHATHETO OT IPyHaTa H3IOA3BA H3TOANTE HA HACTHA
AKTUB.

ITpusnaBaHe u oTunrTaHe Ha (PMHAHCOB AM3HHIOB AOTOBOP II0 KOMTO IPyIIaTa € AM3HHIOAATEA
I'pymara mpusHaBa axkTHBHUTE, ABP/KAHM II0 CHAATa Ha (DUHAHCOB AM3HHI, B CBOMTE OTYETH U IH
IIPEACTaBA KATO B3EMaHE, YHATO CyMa € PaBHA HA HETHATA WHBECTHUIHA B AU3UHIOBUA AOIOBOP.
IToAAexaIIOTO HA IOAyYABAHE AMSHHIOBO IIAAIIAHE CE PA3LACHKAA KATO IIOracfBAaHE HA TAABHUIA H
prHAHCOB AOXOA.

IlpusnaBanero Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABalll IIOCTOSIHHA HOpPMa HA
BB3BPBILACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHIINA HA AU3HHIOAATEAS, CBbP3aHA ¢ (PUHAHCOBHA
AM3HHI.

[IpuxoABT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AUSHHI OT AHSHHIOAATEAS ,
IIPEACTABAABA CIIPABEAAMBATA CTOHHOCT HA aKTHUBA HAH 4KO TA € ITIO-HHUCKA — HACTOAIIATA CTOMHOCT Ha
MHHHMAAHHATE AUSHHIOBH IIAAIIAHUSA, H3YUCACHH IIPH Ia3apeH AuxseH mporeHTt. CebecTofHOCTTA HA
poAaxkOaTa B HAYAAOTO HA CPOKA HAa AHMSHHIOBHA AOIOBOP € CEOECTOHHOCTTA HAM OaAaHCOBATA
CTOHHOCT, 4aKO Ca Pa3ANYHH, Ha HAeTaTa COOCTBEHOCT, HAMAAEHA CBC HACTOAINATA CTOMHOCT Ha
HErapaHTHUPAHATA OCTATbYHA CTOMHOCT.

ITpusuaBaHe ¥ OTUMTAHE HA OIIEPATHBEH AM3HHIOB AOTOBOP 10 KOUTO IPYIIATa € AUSUHIOAATEA
AKTHBHTE, ABP/KAHU 32 OTAABAHE IIO OIIEPATUBHU AH3HMHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTE, B
CHOTBETCTBHE ChC CHIITHOCTTA HA AKTUBA.

HaeMHUAT AOXOA OT OIIEPATUBHU AHU3UHIOBU AOTOBOPH CE IIPU3HABA KATO AOXOA IIO AHMHEHHHA METOA
32 CpPOKa Ha AM3HUHIOBUA AOTOBOP, OCBEH aKO APyrd CHCTEMHA 0a3a OTpas3fBa IO-TOYHO BPEMEBHUA MOAEA,

HpI/I YHETO U3ITOA3BAHEC € HAMAACHA M3BACYCHATA ITIOA3Qa OT HACTHUA aKTUB.
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PaSXOAI/ITC, BKAFOYHUTCAHO aMOpTI/ISaHI/IHTa, I/ISB’pr_IeHI/I BbB Bp'I)SKa C I‘CHCpI/IpaHCTO Ha AOXOAQ OT
AW3HHI, CC HpI/IBHaBaT 34 pa3on. Haemuumsr AOXOA CE HpI/ISHaBa 32 AOXOA ITIO AVHEHNHUSA MECTOA 32 IICAHA
CpOK Ha AU3WHTOBHA AOI‘OBOP, AOPI/I AKO ITOCTBIIACHHUATA HE CC ITOAYYIABAT Ha Ta3H 62132{, OCBE€H aKO Apyra
cucreMHa 0a3a OTpaBﬂBa ITIO-TOYHO BpCMCBI/Iﬂ MOACA, HpI/I YHECTO HM3IIOA3BAHC € HaMAaACHA M3BACYCHATA
IIOA32 OT HACTHUA aKTHUB.

Hauaauwnre HPCKI/I paBXOAI/I, I/ISB’pr_ICHI/I BbB Bp’bSKa C AOI‘OBapHHeTO "u pr)KAaHeTO Ha OHCPZ{TI/IBCH
AW3HHI CC HpI/I6aBHT KbM OaA2HCOBATA CyMa Ha HACTHs aKTUB U C€ HpI/ISHaBaT KaToO pason HpCS OEeAUA
CpOK Ha AU3HHIOBUA AOFOBOP Ha ChIIIOTO OCHOBAaHME KAKTO AM3HHIOBUA HpI/IXOA.

AMOpTI/ISB,L[I/IHTa Ha aMOpTI/ISyCMI/ITe HAC€TU aKTHUBH ce I/I3B’I)pLHBa Ha 62,321, CHbOTBECTCTBAIIla Ha
aMOpTI/ISaHI/IOHHaTa IIOAUTHKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTUBH, A aMOpTI/I32.HI/II/ITC C€ H3YHMCAABAT HaA

6azara, mocouena B MCC peraaMeHTHPAIIE OTIUTAHETO HA CbOTBETHUA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Coraacao KPMCOO 15 ompeAeAsiHETO AAAH AGACHO CIIOPa3yMEHHE 334 CTPOHTEACTBO HA HEABIKHM
umot nomasa B ooxsara Ha MCC 11 maum MCC 18 3aBucu or ycAOBHATA Ha CHOPA3YMEHHUETO M BCHYKU
MPpUAPYKaBaAIIH ro (aktu u odcroareactBa. OIPEACAAHETO U3UCKBA IIPELIEHKA 10 OTHOIIICHHE HA BCAKO
CIIOpa3yMEeHHe.
CropasyMeHHe 32 CTPOHTEACTBO HA HEABIDKHM HMOT, B KOETO KyIyBadUTEC HMAT CAMO OIPaHHYCHA
BB3MOKHOCT Ad BAHAAT HAa IIPOEKTA HA HEABIDKUMHA HMOT, HAIIPHMED A2 H30€paT IPOEKT HU3MEKAY
HAKOAKO BAapHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, HAU A4 HAIIPABAT CAMO MHHHMAAHH IIPOMECHH B
OCHOBHHSA IIPOEKT, € CIIOPa3yMEHHE 32 IIPOAaxKOa Ha cToku B obxBata Ha MCC 18.
CriopasymeHue 3a CTpoHTeACTBO mTomaaario B ooxsara Ha MCC 18 ce kaacudunupa karo:
CriopasymeHne 32 IIPEAOCTABSIHE HA YCAYIH, aKO OT IPEAIPHATHETO HE CE HM3HMCKBA Ad IIPUAOOHBA H
AOCTaBA CTPOUTEAHH MATEPUAAH.
B TakpB cayuaii, ako ca msmpaHeHH kpurepunrte Ha MCC 18, mpuxoAnte ce mpusHaBar Ha Oa3aTa Ha
€ralla Ha 3aBBPIICHOCT HA CACAKATA, KATO CE IIPUAArd METOABT Ha IIPOIEHTA HA 3aBBPIICHOCT.
Wsucksaruara Ha MCC 11 ca 001110 IpHAOKIME KbM IIPH3HABAHETO HA IPUXOAU U CBBP3aHUTE PA3XOAU
3a TakaBa caeAka cbraacao MCC 18.
CriopasymeHue 3a IpoAaxOa Ha CTOKH, aKO OT IPyIaTa CE€ U3HCKBA Ad IIPEAOCTABA YCAYIH U CTPOHTEAHN
MaTepUaAH, 32 A4 H3IIBAHH CBOETO AOIOBOPHO 3aABAKEHHE 3a IIPEAOCTABAHE HA HEABIDKUM HMOT HA
KyIIyBadva.
Ilpuaarar kprrepuuTe 3a IPU3HABAHE HA IIPUXOAN OT IPOAQXKOA HA CTOKM.
- I'pymara Moxe Aa HpPeXBBPAM BBPXY KyllyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE H IIOA3U OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CBCTOSIHHE B IIpOIieca Ha
CTPOUTEACTBOTO. B TaKbB CAydYail, aKO BCUYKH KPUTEPHH 34 IPHU3HABAHE HA IIPHXOAU OT IPOAaxOa Ha
croku or MCC 18 ce m3IbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO
IIPU3HABA IIPUXOAUTE Ha 0a3ara Ha €ralla Ha 3aBBPIIEHOCT, KAaTO IIPHAAra METOAA Ha IIPOLIEHTA HA
sapbpireHoct. Manckpanuara za MCC 11 ca oOIIO IPHAOKHME KbM IIPU3HABAHETO HA IIPUXOAU U
CBBP3aHHUTE PA3XOAH 32 TAKABA CACAKA.
- I'pymara moie Aa IpeXBbpPAM BBPXy KyllyBada KOHTPOAA U 3HAYHTEAHHTE PHUCKOBE U IIOA3H OT
COOCTBEHOCTTA Ha HEABIDKHMUA UMOT U3IIAAO HABEAHBK (HALIP. IIPH 3aBBPILBAHE, IO BPEME HA HAU CACA
AOCTaBKaTa). B TakbB CAyuall ce HPU3HABAT IIPUXOAHUTE, CAMO KOIATO Ca YAOBACTBOPEHH BCHYKU
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18.
Korato or mpeAnpuaTHero ce HM3HCKBA A2 H3BBPIIH AOIBAHHTECAHA padOTa IO BeYe AOCTABEHHA HA
KyIlyBadd HEABIDKHM KMOT, TO IIPH3HABA 3aAbAKCHHE M PasxoA B cporserctBue ¢ MCC 18.
3aAbAKEHHETO ce oreHsnBa B cborBeTcTBre ¢ MCC 37.
CropasymeHUe 3a CTPOUTEACTBO IOITAAAIIO B obxBata Ha MCC 11
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MCC 11 ce mpuaara, KOrato CIOpPa3yMEHHETO OTroBapA Ha AC(DHMHHUIIUATA HA AOTOBOP 32 CTPOHTEACTBO,
sasoxkera B MCC 11. CopasymeHne 3a CTPOMTEACTBO HA HEABIKUM HMOT OTIOBaps Ha AepUHHLINATA
Ha AOTOBOP 32 CTPOHUTEACTBO, KOTATO KYIyBAYBT € B CHCTOAHHE Ad OIPEACAU OCHOBHHUTE CTPYKIYPHHU
CACMEHTH HA IIPOCKTA HA HEABIDKHMUS UMOT IIPEAH 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHU CTPYKTYPHH IIPOMEHH B IIPOLIECA HA CTPOHTEACTBOTO (HE3ABUCHMO AAAH YVIIPAKHABA Ta3H
BB3MOKHOCT HAH He). Korato ce mpuaara MCC 11, AOroBOpBT 332 CTPOUTEACTBO BKAIOUBA CHILO BCAKAKBU
AOTOBOPH HMAH KOMIIOHEHTH 32 IIPEAOCTABSHE HA YCAYIH, KOUTO €4 IPAKO CBBP3AHU C U3IPAKAAHETO HA
HeABmxuMus uMoT B cborBercreue ¢ MCC 11 m MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHUBH, KOUTO Ca B TACHA B3aMMHA BPB3KA MAU B3aUMHA 3aBUCHMOCT IIO OTHOIICHHE Ha
TAXHOTO IPOEKTUPAHE, TEXHOAOTHA U (DYHKIIUA, KPAHHA IIEA HAU IIPEAHA3HAYCHUE.
Aorosop Ha 6a3a Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYECH Ha TBBPAA AOTOBOPHA
IIEHA UAU TBBPAA CAUMHUYHA IICHA HA TOTOBUA IIPOAYKT, KOATO B HAKOH CAYYaH € OOBBP3aHA C KAAY3H 32
IIOBHUIIIABAHE HA PA3XOAHTE.
Aorosop Ha 6a3a “pasxOAH HAIOC” € AOIOBOP 32 CTPOHTEACTBO, IIPH KOUTO Ce BBb3CTAHOBABAT AOIYCTHU-
MHTE HAU OIIPEACACHHTE IO APYT HAYNH PA3XOAH IIAOC IPOLICHT KbM TE3U PA3XOAU HAH TBBPAO Bb3HAI-
paxACHHE.
IIpuxoaure 110 AOTOBOPA BKAIOYBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPHXOAA, AOTOBOPEHA B AOTOBOPA;
u
-U3MEHEHUA B CTPOUTEAHHTE PAOOTH, U3IIAAIIAHETO HA UCKOBE M MATEPHAAHH CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAH3HPAHE Ha IIPHXOAU U CBIIHTE MOIAT Ad ODbAAT HAACKAHO
OLICHEHM.
IIpuxoamTe IO AOTOBOpA CE OLIEHABAT II0 CIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAU IIOAACKAIIIO HA
ImoAy4aBaHe Bb3HarpaxAeHue. OIleHKAaTa Ha IIPHXOAUTE IIO0 AOTOBOPA CE€ BAHAE OT MHOMKECTBO
HECHIYPHOCTH, KOMTO 3aBHCAT OT PE3YATATHTE OT ObAeIn cpOUTHA. YecTo MPUOANSHTEAHUTE OLICHKU
TpAOBA A2 OBAAT IPEPA3TACKAAHN BCACACTBUE HA BL3HHKBAHETO HA CHOMTHUATA U PA3PEIIABAHECTO HA HE-
curyproctute. CACAOBATEAHO, CyMaTa HA IIPUXOAHUTE IIO AOTOBOPA MOKE A4 CE YBEAHYABA MAH HAMAAABA
[Ipe3 PA3AHYHUTE IIEPUOAH.
PaszxoauTe 110 AOTOBOpa BKAFOUBAT:

®  Pa3sXOAH, KOUTO Ca IPAKO CBBP3AHU C KOHKPETHUA AOIOBOP:
-Pa3sXOAH 32 TPYA Ha ODEKTa, BRAIOUUTEAHO HAA30P Ha ODEKTa;
-Pa3sXOAH 32 MATEPUAAU, H3IIOA3BAHHU IIPHU CTPOUTEACTBOTO;
-aMOPTH3AIHUA HA MAILTMHUTE H ChOPBKEHUATA, H3IIOA3BAHI IO AOTOBOPA;
-Pa3sXOAHM 32 IPHABMKBAHETO HA MAIIMHUTE, CbOPDKEHUATA H MATEPHAAUTE AO U OT IIAOIIAAKATA Ha U3-
ITBAHEHHETO Ha AOTOBOPA;
-Pa3sXOAHM 32 HAEMAaHE Ha MAIIUHH, OOOPYABAHE H CHOPBIKCHU;
-Pa3sXOAH 32 IIPOEKTUPAHE U TEXHUYECKA IIOMOILL, KOHTO IIPAKO Ca CBBP3aHH C AOTOBOPA;
-IIPUOAUBUTEAHH Pa3XOAH 332 PadOTH IO U3BBPIIBAHETO HA KOPEKIIUU U PAOOTH 10 TAPAHIIMOHHATA ITOA-
APBKKA, BRAIOUNTEAHO U OYaKBAHHUTE FAPAHIIMOHHU PAa3XOAH;
-HCKOBE OT TPETU CTPAHH.
Tesu pa3sxoAn MOratr Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEP, IIPUXOAU OT IIPOAQKOATA HA M3AHUIIHHI MATCPHAAH H IIPOAAKOATA
Ha MAIIUHATE U CbOPBKEHUATA B Kpasd Ha AOTOBOPA.

®  pPa3sXOAHM, KOHMTO CE€ OTHACAT KbM ACHHOCTTA IIO AOIOBOpPa KATO ILAAO H MOTIAT Aa ObAaT

PasIpEeAEAECHH KbM AOTOBOpPA:

-3aCTPAXOBKH;

—paSXOAI/I 3a HpOCKTI/IpaH€ " TEXHUYICCKA ITOMOIII, KOUTO HC Ca HpHKO CB”bpSﬂ.HI/I C KOHKPCTCH AOI‘OBOp; u
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-ODIIH Pa3XOAH IO CTPOHTEACTBOTO.
®  ADYIH Pa3sXOAH, KOUTO MOTAT Ad OBAAT KOHKPETHO HAYHCACHU HA KAMEHTA CBIAACHO YCAOBHATA
Ha AOTOBOPA-MOTAT Ad BKAIOYBAT HAKOU OOIIN aAMUHICTPATHBHE PA3XOAU U PA3XOAH 32 PasBOM-
Ha ACHHOCT, 32 KOUTO B YCAOBIIITA HA AOTOBOPA € IIPCABUACHO Bb3CTAHOBSBAHC;
PasxoAnTe IO AOTOBOPA BKAIOYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHISI AOLOBOP 32 IIEPHOAA OT Ad-
TAaTa Ha Bb3AATAHETO AO OKOHYATCAHOTO MY H3IIbAHCHHE. PasxoamTe 06ade, KOUTO Ce OTHACAT IIPAKO KBM
AAACH AOTOBOP H KOHTO Ca IIOHECCHH BBB BPB3KA ChC CKAIOYUBAHETO Ha AOTOBOPA, CBIIO CE BKAIOYBAT Ka-
TO YaCT OT PAa3XOAUTE IO HETO, aKO MOTAT A OBAAT OIPEACACHH IIOOTACAHO U HAACKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe CKAIOYeH. KoraTo pasxoAnTe, HAIIPABEHU 110 CKAIOYBAHETO HA AOTOBO-
pa, ce IIPH3HABAT 32 PA3XOA 34 IEPHOAQ, IIPE3 KOHTO Ca HAIIPABCHM, T HE CC BKAFOUBAT B PA3XOAUTE IIO
AOTLOBOPA, KOIATO AOTOBOPBT € CKAIOYEH IIPE3 CACABAIL IIEPHOA.
PasxoAn, KOHTO He MOIaT Aa OBAAT OTHECEHH KBbM AOILOBOPHA ACHHOCT HAH HE MOTAT A2 ObAAT
PA3IIPEACACHH KBM AAACH AOTOBOP, CE H3KAIOUBAT OT Pa3XOAMTE 33 TO3H AOLOBOP 32 CTPOHTEACTBO. [To-
AOOHH Pa3sXOAHU BKAIOYBAT:
e  O0IIM aAMHHHCTPATHBHE Pa3XOAHU, KOUTO B AOTOBOPA HE CE IIPECABIIKAA A OBAAT BB3CTAHOBIMI,
®  DPA3XOAM, CBBP3AHU C IIPOALKOL;
®  Da3sXOAHM 32 H3CACAOBATCACKA U PAa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA Ad OBAAT
Bb3CTAHOBHMU; 1
®  AMOpPTH3ALNSA 32 MAIIMHI, CbOPBKCHUA H OOOPYABAHE, KOUTO HE Ca OHMAN H3IIOASBAHU 32 AAAC-
HIST AOTOBOP.
KoraTo pesyATaTsT OT €AHH AOTOBOP 3a CTPOHTEACTBO MOKE Ad OBAC OLICHEH HAACKAHO, IIPHXOAUTE I
Pa3XOAHUTE, CBBP3AHH C AOIOBOPA 3a CTPOHTEACTBO, C€ IIPH3HABAT KATO IIPHXOAM H PA3XOAH Upe3
OTYMTAHE HA €TAIIA HA M3ITBAHCHIE HA AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH OTYCTCH IEepPHOA. Odak-
BaHHTE 3aryOH IO AOTOBOPA 34 CTPOUTEACTBO He3a0ABHO CE IIPH3HABAT KATO PA3XOA.
M3BBpirreHn pasxOAH IO AOTOBOPA, KOHTO CE OTHACAT 32 ObACIIN ACHHOCTH IO AOTOBOPA CE IIPH3HABAT
KATO AKTHB IIPH YCAOBHE, Y€ € BEPOSATHO TE Ad OBAAT BB3CTAHOBCHHU. TaKMBA PA3XOAM IIPEACTABASBAT
CyMa, ABAJKIMA OT KAMEHTA, H YeCTO € KAACH(HUIIIPAT KATO HE3aBbPIICHH PabOTH IO AOTOBOPA.
EramrpT Ha 3aBBPIIEHOCT HA AAACH AOTOBOP CE OIIPEAEAS UPE3:
®  CBHOTHOIICHUETO HA YACTTA OT PA3XOAUTE IIO AOTOBOPA, HAIIPABCHH 32 U3BBPIIICHATA AO MOMCHTA
paboTa, KbM IPEABHACHUTE OOIIM PA3XOAU IO AOTOBOPA,;
® IIPETACAWTE HA U3BBPIICHATA PaOOTa; HAK
®  3aBBPIIEHOCT HAa HATYPAAHA YACT OT PabOTATA IO AOTOBOPA.
MeKAMHHITE IAAIAHNA U IOAYICHITE OT KAMCHTUTE aBAHCH YECTO HE OTPa3fABaT M3BBbpIICHATA paboTa.
KoraTo pesyaTarure OT A2ACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OIICHCHU:
® IIPUXOAHTE CE IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABCHUTE PA3XOAU IIO AO-
roBopa Aa ObAAT Bb3CTAHOBEHH;U
®  Pa3sXOAHMTE IIO AOTOBOpPA CE IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, IIPE3 KOUTO Ca HAIIPABECHIL
Koraro uma BepoaTHOCT OOIIIaTa cymMma Ha Pa3XOAHUTE I10 AOTOBOPA Ad IIPEBHIIABA OOIIATa CyMa Ha IIPUXO-
AWTE IO AOTOBOPA, OUAKBAHUTE 3aIyOH He3a0ABHO Ce IIPU3HABAT KATO Pa3XOA.

Cu0uTnsa cAGA Kpast HA OTYETHUA IIEPUOA
Coburua caeA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHU, TAKA H
HEOAATOLIPUATHH, KOUTO Bb3HUKBAT MEKAY Kpasd Ha OTYETHHUA IIEPHOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 34 IIYOAHKYBaHE.
Pasrpanngasar ce ABa BUAA CHOHTHA:
®  TAKHBA, KOUTO AOKA3BaT YCAOBHf, CBHINECTBYBAAU KBbM Kpas HA OTYCTHHA IIEPHOA (KOPUIHpAIin

cebuTHs ); 1
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® TaKMBa, KOMTO Ca TIOKA3aTEAHH 324 YCAOBHA, BB3HHKHAAM CACA Kpad Ha OTYETHHA IIEPHOA
(HeKOpUTHPAIIN CHOHTHA).

I'pymara xopurupa cymure, IpU3HATH BbB (PUHAHCOBHTE OTYCTH, 3d Ad OTPA3H KOPHUIHPAIINTE ChbOMTHA
CAEA Kpasd Ha OTYETHHA IIEPHOA W OCHBPEMEHABA OITOBECTABAHHUATA.
I'pymata He Kopurumpa cymmure, IPU3HATH BBB (DHHAHCOBU OTYETH, 3a A4 OTPA3U HEKOPHTHPAIIHTE
CbOHTHA CACA Kpas Ha OTYECTHHA IIepHOA. Korato Hexkopuruparmure CbOUTHA CACA Kpasd HA OTICTHUA
IIEPUOA €4 TOAKOBA CBIIECTBEHH, 9Y€ HEOIOBECTABAHETO OM IIOBAHAAO Ha CIOCOOHOCTTA Ha
oTpedureante Ha (PUHAHCOBHTE OTYETH Ad B3EMAT CTOIIAHCKH PEIICHHA, IIPEAIIPUATHETO OIIOBECTABA
cAeAHATa MH(OPMALIHSA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHTHPAIIIOTO CHOUTHE :
-€CTECTBOTO HA ChbOUTHETO;
u
-IIPUOAU3UTAHA OLICHKA Ha (PHHAHCOBHUA My eDEKT HAU H3ABACHUE, Y€ TAKaBa OLICHKA HE MOKE Aad ObAE

HaIIpaBcHa.

Pasxoau 1o 3aemu
I'pymara mpuaara MCC 23 0THOCHO pa3XOAUTE TIO 3a€MU.
PaSXOAI/ITC II0 32€MH, KOHUTO MOIaT HpHKO Aa C€ OTHECAT KbM HpI/IAO6I/IB2,HCTO, CTPOHTCACTBOTO AN
HPOI/ISBOACTBOTO Ha CAUH OTI‘OBapﬂHI Ha YCAOBHATA AKTHUB, CE KaHI/ITaAI/ISI/IpaT KaTO 9aCT OT CTOMHOCTTA
Ha TO3U aAKTHUB.
ApyI'I/ITC paSXOAI/I II0 3a€MH CC HpI/ISHaBaT KaToO pa3XOA.
OTI‘OBapHH_I Ha YCAOBHATA AKTHB € aKTHUB, KOUTO TIO HCO6XOAI/IMOCT H3UCKBA 3HAYHUTCACH HepI/IOA oT
BpEMeE 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
P’I)KOBOACTBOTO Ha HpCAHPI/IHTI/IHTa c HpI/ICAO B CBOATA CUYCTOBOAHA ITOAHUTHKA CACAHHUTC HCpI/IOAI/I 3a
SHAYUTCAHU, IIO OTHOILICHUEC HA ITOAIOTOBKAaTa HA OTI‘OBapHH_[ Ha YCAOBHATA AKTHUB.
3a 3eMU B CTPAAH — OCEMHAAECET MeCeIa
3a ChOPDBIKEHUA — ABAHAAECET MECeIa
3a MarrmHu ¥ 00OpPYABAHE — IIIECT MECEena
B 1.u. 32 acparTOCMECHTEAHN HHCTAAAITII — AEBET MECENa
33 TpOLHa‘IHO-COpTI/IpOB'b"IHI/I HHCTAAAITUHI-ACBET MECCLIa
Pasxoanure IO 3aeMH Ce KAIMTAAM3HPAT KATO YACT OT CTOHMHOCTIA HA aKTHBA, KOIaTO CBINECTBYBA
BepOHTHOCT, Yec TC III€C AOBCAAT AO 6’I>ACH_[I/I HNKOHOMHYCCKH ITOA3H 32 HpCAHpI/IHTI/IeTO " KOraTto paSXOAI/ITC
MOraT Aa ObAAT HAACKAHO OIICHEHU.
PaSXOAI/ITC II0 3a€MH, KOUTO MOIAT Aa 6’bAaT HpHKO OTHCCCHU KbM HpI/IAO6I/IBaHCTO, CTPOI/ITCACTBOTO A
HpOI/I3BOACTBOTO Ha AAACH OTFOBapﬂIH Ha YCAOBHATA AKTHUB, Ca OHE3U paSXOAI/I II0 3a€MH, KOHUTO 6I/IX3,
6I/IAI/I I/I36CFH9,TI/I, aKO paSXOA’bT 10 OTI‘OBapF{H_[I/IH Ha YyCAOBHUATA AKTHUB HC € 6I/IA HSB'prHCH.
prHaTa KaHI/ITaAI/ISI/Ipa paSXOAI/ITC IO 3a€MU KATO YaCT OT CTOMHOCTTA Ha OTI‘OBapFH_T_[I/IH Ha yCAOBHATA
AKTHUB HAa HAYAaAHATA AdTa HA KAITUTAAU3AITHA.
Hagaamara AaTa Ha KaIlUTAAM3aouATa € AaTaTa, HA KOATO 34 H'prI/I IIpT 6’bAaT YAOBACTBOPCHI/I CACAHUTC
YCAOBUS:
o HSB'I)pH_IeHI/I paSXOAI/ITC 34 AKTHBA;
o HSB’prHCHI/I pa3onI/rre II0 3a€EMHTE; KaKTO 1
o HpeAHpHCMaHC Ha ACfIHOCTI/I, HCO6XOAI/IMI/I 324 IIOAT'OTBAHC Ha aKTHBa 32 HPCABI/DKAQ,HQTQ, My
yIoTpeOa HAH IIPOARKOA.
prHaTa HprCTaHOBﬂBa KaHI/ITaAI/ISI/IpaHCTO Ha p2,3XO,A,I/ITC II0 3a€MH 32 ABATH HCpI/IOAI/I, HpCS KOHTO €

HpCK'bCHaTO AKTHBHOTO HOAO6p€HI/IC Ha OTFOBapHIH Ha yCAOBHATA AKTHUB.
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prHaTa HperaTHBa KaltlnTaAu3aIyAaATa Ha paSXOAI/ITC II0 3a€MH, KOraTto ca HpI/IKAIO‘{CHI/I B 3HAYHUTCAHA
CTCIICH BCHYKU ACfIHOCTI/I, HCO6XOAI/IMI/I 3a IIOATOTBAHECTO HaA OTTOBapHIHI/IH Ha YCAOBHATA AKTHB 32

IIPEABIKAAHATA YIOTPEOA HAN IIPOAAKOA.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e:
®  BB3MOKHO 3aABAKCHHE, KOCTO IIPOU3AH3A OT MUHAAN CHOUTHA U YHETO CBIIECTBYBAHE IIIe ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBIIBAHETO HA €AHO HAH IIOBEYE HECHIYPHH
ObACIIH CHOUTHA, KOUTO HE MOIaT A2 OBAAT H3IIAAO KOHTPOAUPAHU OT IPyIIATa; HAL
®  HACTOAIIO 3aABAYKEHHE, KOETO IIPOU3AU3A OT MHHAAH CBOUTHA, HO HE € IIPU3HATO, 3aIOTO:
-HE € BEPOATHO 32 IIOraCfABAHETO My A4 OBAC HEOOXOAUM H3XOAMAII IIOTOK OT PECYPCH, CBABPIKAIII
HKOHOMMYECKH ITOA3H;
HAU

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6’bA€ OIIPCACACHA C AOCTATHhYHA CTCIICH HA HAACKAHOCT,

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOUTO HpOI/ISAI/ISa OT MUHAAW CHOWTHSA U YHUETO ChINCCTBYBAHC IIIC
6”bA€ HOTB’prCHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HAa CAHO MAHM IIOBECYC HCCI/IprHI/I 6’I)ACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”bAaT H3IOAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeaa MOAMTHKA 32 OTYHTAHE U ITPEACTABAHE Ha ITAPHIHHUTE ITOTOIIN IO IIPEKUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapugnpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPHYHHU IIOTOLH OT:
e  OmepatuBHa ACHHOCT
o |IuBeCcTUIIMOHHA ACITHOCT

o (dunuancosa AeTHOCT

Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
I'pyrrara mpeacraBs OTYET 32 IIPOMEHHTE B COOCTBEHHSA KAIIUTAA, IIOKA3BALLL:
e 0o0ma cyma Ha BCEOOXBATHHA AOXOA 3a IIEPHOA2, KATO IIOKAa3Ba IIOOTACAHO OOIINTE CYyMH,
OTHACAIIH CE AO COOCTBEHHUIIUTE Ha IIPECAIIPHUATHETO-MAIKA U AO HEKOHTPOAUPAIIIUTE YIACTHS;
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAalIUTAA, €(DEKTHTE OT IPHUAAraHe € OOpaTHA CHAA HAN
IIPEU3YHCACHIE C OOpaTHA crAa, npusHaru B cpotBercrBre ¢ MCC 8;u
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KaIIHTaA, HU3PABHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- 1mme4anba mAm 3aryoa;
- BCfAKA CTATHA Ha APYT BCEOOXBATEH AOXOA,;
- CAGAKH CBC COOCTBEHHIIATE B KAYECTBOTO MM HA COOCTBEHHIIM, KATO IIOKA3BA OTACAHO BHOCKHTE OT U
PAsIIPEACACHHATA KbM COOCTBCHHIIUTC M IIPOMCHHUTEC B IIPUTCKABAHUTEC YYACTHA B ABIICPHUTC
IIPECAIIPHATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.
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AOITBAHUTEAHU OITOBECTABAHIA KbM ®I1THAHCOBIMA OTUET

1.KoHcoAnaupaH orueT 3a (pHHAHCOBOTO ChCTOAHUE

TRACE

1.1. HVimoTn, Mariem U ChOpPbIKEHUA
Mamwau
Crobs H Tpancmop Apyrn Kanmrraaus
3emu Crpaau p THH yr upaHu OG6mo
JKeHusA | o6opoyaBa AKTUBU
e CpeAcTBa pasxoau

Oremn crarcr
Caaao xbMm 31.12.2012 14 416 3900 2 557 51980 25 416 2 337 2919 103 525
[Mocrbmman 217 83 399 357 137 281 1474
Wsae3an 4 (86) (473) (14) (249) (826)
]—IPCI/IS‘H/ICABZHC Ha aKTUBHUTC B
‘Iy)KACCTpﬂ.HHa Bﬂ/\yTZ. Ha
Y-Iy’ll\"AeCTPﬂHHI/I AEfIH()CTH 1 1
Caapo xbMm 31.12.2013 14 633 3897 2 640 52293 25 300 2 460 2951 104 174
[Tocrbrmman 23 284 189 96 592
Nsaesan (22) (7)2) (54)
]—IPCI/IS‘H/ICABZHC Ha aKTUBHUTC B
‘Iy)KACCTpﬂ.HHﬂ Bﬂ/\yTZ. Ha
Y-Iy’IKAeCTPﬂHHI/I AEfIH()CTH (1) (1)
Caapo xbMm 31.3.2014 14 633 3 896 2 663 52 577 25 467 2524 2951 104 711
AdprBayr
Caaao xbMm 31.12.2012 931 797 18 627 11 270 1335 32960
[Mocrbmman 81 184 3698 2 847 221 7 031
Nsaesan (’5) (54) (43 7)) (1 4) (5 04)
]—IPCI/IS‘H/ICABZHC Ha aKTUBHUTC B
‘Iy)KACCTpﬂ.HHﬂ Bﬂ/\yTZ. Ha
Y-Iy’IKAeCTPﬂHHI/I AEfIH()CTH 1 (3) (2)
Caaao xbMm 31.12.2013 - 1010 981 22271 13 684 1539 - 39485
[Mocrbmman 19 42 882 701 58 1702
Nsaesan (1 8) (1 O) (28)
]—IPCI/IS‘H/ICABZHC Ha aKTUBHUTC B
‘Iy)KACCTpﬂ.HHﬂ Bﬂ/\yTZ. Ha
Y-Iy’IKAeCTPﬂHHI/I AEfIH()CTH 1 (2) (1)
Caano xbMm 31.3.2014 - 1030 1023 23153 14 365 1587 - 41158
B .
BaaancoBa CTOIHOCT KbM
31.12.2013 14 633 2 887 1659 30 022 11 616 921 2951 64 689
BaaancoBa CTOIHOCT KbM
31.3.2014 14 633 2 866 1640 29424 11 102 937 2951 63 553
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TRACE

1.2. ABbATOTpAHA HEMATEPUAAHU AKTUBU
IIpaBa Tporpammm Apyru OG0
HPOAYKTH aKTUBU
Oremn crarcr
Caaao xbMm 31.12.2012 1989 160 142 2291
[Tocrbrman 7 30 37
Wsaesan (1) (1 4) (1 5)
Caaao xbMm 31.12.2013 1996 189 128 2313
Caaao xbMm 31.3.2014 1996 189 128 2313
AdprBayr
Caapo xbMm 31.12.2012 341 80 122 543
[Tocrbrmman 93 27 2 122
Caaao xbMm 31.12.2013 434 107 124 665
[Tocrbrman 23 6 1 30
Caano xbMm 31.3.2014 457 113 125 695
Bwaooea cravkner
Baaancosa croiinocr kbm 31.12.2013 1562 82 4 1648
Baaancosa croiinoct kM 31.3.2014 1539 76 3 1618
1.3.Herexymu (puHAHCOBU aKTUBU
Herexymm ¢puHaHCcOBY aKTHBH 31.03.2014 r. 31.12.2013 r.
KpeanTtu 1 B3emanus 278 280
DuHAHCOBM AKTUBHU Ha PA3IIOAOKEHIE 32 IIPOAAKOA 62 62
OG6w10 340 342
1.3.1 Kpeautu 1 B3eMaHUA - HETEKYIIIHA
Bua 31.03.2014 r. 31.12.2013 r.
Kpeawrru 278 280
O6mI0 278 280
Kpeanrn - Herexyinu
Bua 31.03.2014 r. 31.12.2013 r.
BsemaHuA 110 KPEAUTH OT CBBP3aHH AHIIA U3BBH rpymara /Herto/ 3 3
Baemamud 1o kpeAuTH OT CBBP3AHH AHIIA H3BBH IPyIIaTa 3 3
B3emanus 110 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 275 277
Baemammud 1o KpeATH OT HECBBP3AHU AHIIA 275 277
OG6mI0 278 280
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1.3.2 ®duHaHCOBY aKTUBU HA PA3IOAOKEHHE 34 IIPOAAKDA - HETEKyIIU

TRACE

Bua, 31.03.2014 r. 31.12.2013 r.
HexonTpoAnparmy yIacTus B KAITHTAAN HA IIPEATIPUATHA 62 62
O6mo 62 62

HexoHTpoAnpamu yuacTua B KAIIMTAAU HA IPEAIIPUATHA - HETEKYIITH

Bua, 31.03.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT

Broarapckn crponrea 13% 50 13% 50
Asecredp- CK -13- Tpeiic Peiianndpa Kore. AA 20% 10 20% 10
SRBIJVODE,ALFABANK 2 2
O61mo 62 62

1.4. MaBecTUIIAHN OTYETEHH II0 METOAA HA COOCTBEHUA KAIIUTAA

HMHBecTUIIMN OTYETEHU 10 METOAA HA COOCTBEHUA KAITUTAA

31.03.2014 r. 31.12.2013 r.

VuBecTunum B aCOIUHPAHT IPEATPHATHA

1533 1540

O61o

1533 1540

I/IHBCCTI/II_II/II/I B ACOLIMUPAHU IIPEAIIPUATUA 110 METOAA HA COOCTBEHHA KAIIUTAA

HNusectnnyu 31.03.2014 r. 31.12.2013 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPONNHKEHEPUHI 99 AA 33% 1461 33% 1453
PEAKO TPEMC MHTEPHEIITBHDHA 49% 72 49% 87
OG0 1533 1540
1.5.HerexyImu THProBCKA U APYT'H B3E€MAHUA
Bua 31.03.2014 r. 31.12.2013 r.
BsemaHus OT CBBP3aHM AWIA U3BBH I'pynara /Hero/ 7030 7 059
Bszemarmsa mo mpoaaxOu 7030 7059
Bsemanus no npopax6u /uHero/ 5279 4 894
Bszemarma o mpoaaxObu 5279 4894
Apyru HeTeKyIu B3eMaHUA 714 713
IIpeaocTaBeHH TAPAHIINE U ACTTO3UTH 1
ITpearaaTeHn pasxoAn 705 705
Apyru B3emaHuA 8 8
OG0 13 023 12 666

HpeACTaBCHI/ITC ,A{bAI“OCpO‘IHI/I B3CMaHUA 110 HpOAa)K6I/I oT CBrbp3aHI/I "u HeCBerBaHI/I AWITA HPCACTaBAﬂBB.T

TapaHHI/IOHHI/I yAp’b)KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I.

Herekymure mpeAiraTeHH pa3xOAU BKAIOUYBAT 3aCTPAXOBKHU 32 OOEKTH CbC CPOK Ha BAAHAHOCT A0 2016r.
1 U3AAACHH OAHKOBU IapaHIIHH 32 AOOPO HU3I'bAHEHHUE 32 OOEKTH CBhC CPOK Ha BAAUAHOCT A0 2021r.

1.6.AxTHBY 110 OTCPOUCHU AAHBIH

ABrokeHue Ha OTCpodeHUTE AaHBbIM 32 2014

31 aexemspu 2013

YBCAMUYCHHUC HaAMAaACHHEC

31 mapr 2014

Bpemenna paszauka

pa3Aanka AAHBK pa3Aanka AAHBK pa3Aanka

BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
AAHBK

BPEMEHHA | OTCPOYEH
pasamka AAHBK
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TRACE

AXKTHBU 110 OTCPOYUECHU AQHBIH

AmoprHsarmn 6 695 669 -189 -19 6 506 650
O0esnenka 7 488 749 -2 016 -202 5472 547
Kommercupymu orirycku 442 44 16 2 -31 -3 427 43
Caaba xarmraAnusanus 2 808 281 2 808 281
3aryba 6 180 618 2 854 285 9 034 903
\OXOAH Ha pua.Avma 1119 114 334 33 455 46 998 101
[Tposusum 2582 256 -34 -3 2 548 253
A”bAl"OCpO‘{HI/I AOXOAU HA 189 18 189 18
HCpCOHﬁAﬁ

Brrpemmorpyrosu 721 73 721 73
IIc9aAOn

33A’I)A)KCHI/IH HM3TCKAH IIO ()()2 ()6 9()2 9()
AABHOCT

OO6u10 aKTUBU: 29 186 2918 3204 320 (2725) (273) 29 665 2965
1.7. T'-bproecka perryrarus

Bua, 31.03.2014 r. 31.12.2013 r.

IToao>xureaHa pernyranmsa
Penyramua xeMm 31.12 mpeAxoAeH mepuoa 447 447
ITpeusuncaena penyramusa KeM 1 aayapu 447 447
Penyramua xem 31 mapt 447 447

[IpeacraBenara pemyranud e B pesyAarar Ha npupsodmsarero Ha 70 % or xanmrasa Ha ,,Brnop Beamxa
Mopasa“ AA - Gearpaa, Cepbust ot "Tpeiic Mareprenrersa” EOOA mpes 2008 r.

1.8.MarepuasHu 3amacu

Bua 31.03.2014 r. 31.12.2013 r.

Marepuasu B 1.4. /HeTo/ 7 520 6774
OCHOBHI MaTepHAAT 6 283 6190
Pesepsru gactn 168 180
Tl'opuBa 1 cmasouHm MaTeprasu 582
Crromarate AHI MaTepHAAN 449
Apyru marepuasn 38 404
IMpoaykrus /uero/ 1216 869
ITpoayxkrrua 1216 869
Croxu /uero/ 727 781
Croku 727 781

OG0 9463 8424
1.9. TBproecku 1 Apyru B3eMaHUA

Bua 31.03.2014 r. 31.12.2013 r.

BsemaHuA OT CBBP3aHM AW U3BBH I'pynara /Hero/ 38 394 38198
Bszemarud o mpoaaxOu 29 507 29 257
ObesrienKa Ha B3EMAHUA 110 IIPOAAKON (61)
Bsemammd 1o mpeAoCTaBeHH aBaHCH 8935 8929
Apyru B3emarusA 13 12
Bsemanus no npopax6u /uHero/ 54 775 51103
Bszemarma o mpoaaxbu 60 480 57 606
Obes1ieHKa Ha B3EMaHUA 110 IIPOAAKON (5 705) (6 503)
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Bsemanus no npeaocraBeHu aBaHucH /HeTto/ 6937 5945
Bsemammd mmo mpeAocTaBeHH aBaHCH 7093 6101
ObesrieHKa Ha B3EMaHNA 11O IIPEAOCTABEHH ABAHCH (156) (156)
B3emaHuA 10 AUBUAEHTH
Bsemanus no ceAe6HU criopose /HeTo/ 1656 1731
Bszemarus mo coaebHI criopose 1831 1906
O0es1ieHKa Ha B3EMaHHUA 110 CHACOHH CIIOPOBE (175) (175)
Apyru Tekyiu B3eMaHUA 2 843 2915
IIpeaocTaBeHH TAPAHIINH I ACTTO3UTH 102 117
Bsemanmnd 1o sacrpaxopane 11 10
ITpearraaTeHH pasxoAn 1422 1482
Apyru B3emaHuA 1308 1306
O6mo 104 605 99 892

B HpCACTaBeHI/ITC B3EMaHUA OT CB%p?;aHH AWITA 1 B3EMAaHUA ITIO HpOAa)K6I/I Ca BKAFOYCHH FapaHL{I/IOHHI/I

yAp"b)KKI/I II0 CTpOI/ITCAHI/I AOT OBOpI/I.

1.10.Aanb1H 32 BE3CTAHOBABAHE

Bua 31.03.2014 r. 31.12.2013 r.
AarbK BBpXy AOOaBEHATA CTOHHOCT 1822 1062
Kopnoparusen AaHbK 14 10
Apyru Aampira 2 4
OG0 1838 1076
1.11. Texymu pruHAHCOBY AaKTHBU
Texymmu (pUHAHCOBU AKTUBU 31.03.2014 r. 31.12.2013 r.
Kpeantn 1 B3emanus 4 601 6 548
OG0 4 601 6 548
1.11.1.KpeAuTy u B3eMaHUA - TEKYIIH
Bua 31.03.2014 r. 31.12.2013 r.
Kpeawrru 707 533
Bsemammud 1o peAOCTaBEHH ACITO3HTH 3332 6015
Baemamua mpuAoOuTH Upes ecun OT HECBbP3aH! ANIIA 562
O6mm0 4 601 6 548
Kpeanrn - rexymm
Bua 31.03.2014 r. 31.12.2013 r.
B3emaHusA 110 KPEAUTH OT CBBP3aHU AUIA U3BBH rpymara /Hero/ 122 217
Baemamud 1o kpeAuTH OT CBBP3AHH AHIIA H3BBH IPyIIaTa 69 69
Baemammud 110 AUXBH ITO KPEAUTH OT CBBP3aHH AUIIA U3BBH IPyIIaTa 53 148
B3emanus 110 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 585 316
Baemamud 1o KpeAUTH OT HECBBP3AHU AHUIIA 438 268
Baemamusa 10 AUXBH ITO KPEAUTH OT HECBBP3AHH AHIIA 147 48
OG0 707 533
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KPCAI/ITI/ITC HAa HECB'BP3aHU AHUIA Ca IIPEAOCTABEHHU IIPU CACAHUTE YCAOBUA:

Kpeauromoayuartea Aorosopen A% ITapesx OGe3neuenns /Iapanmum
pasmep Ha
KpeAuTa

Vara Myradosa 168 x.eBpo 6.3% 31.07.2026 Hroreka
XUAPOIIPOMET HHKEHEPUHT 88 12% 31.12.2012 3anmc Ha 3a1oBeA
AAMACLIEHA PO3BHO 58 11.00% 30.06.2014 3aA0T Ha PO30BO MACAO
ITOK IICKA EAA 45 6.5% 18.12.2014 3ammc Ha 32I0BEA
ITOK ILICKA EAA 55 6.5% 31.12.2014 3ammc Ha 32I0BEA
ITOK IICKA EAA 100 6.5% 10.12.2014 3ammc Ha 32I0BEA
ITOK IICKA EAA 80 6.5% 31.12.2014 3armc Ha 32I0BEA

Caaaa 110 IpeAOCTaBEeHH KPEAUTH HA HeCBbp3aHu Anura keMm 31.03.2014 r.

Kpeauromoayuartea Kparkocpouna gacr mo ABATOCpPOYHA YACT IO
aMoOpTHU3UpyeMa CTOMHOCT aMOpTHU3UpPyeMa CTOMHOCT
T'AaBHUITA Auxsu T'AaBHUITA Auxsu

Vara Myradosa 16 275
AAMACILIEHA PO3BHO 58
IT®K LICKA EAA 280 2
XUAPOIIPOMET HHKEHEPUHT 88 21
Manntex OOA 3
Apyru 4) 121

O61mo 438 147 275 -
B3emaHmIA 110 A€TIO3UTH - TEKYIITH

Bua, 31.03.2014 r. 31.12.2013 r.
B3emanus 110 A€IIO3UTH OT HECBBP3aHH Aula /Hero/ 3332 6 015
Baemarmud 1o ACITO3UTH OT HECBBP3AHM AUIIA 3330 5951
Baemamud 10 AUXBH ITO ACITO3HTH OT HECBBP3aHU AHIIA 2 64
OG61mo 3332 6015
Aermozurnre ca MPeAOCTABEHU IIPU CACAHHUTE YCAOBHA:
Konrparenr Aorosopen A% ITapesx
pasmep Ha
A€ETIO3UTA

IM1B AA 3 330 x.AB. 2%-6% 31.12.2014

Caaaa 110 IpeAOCTaBeHH ACIO3UTH HA HeCBbp3aHu Anra keMm 31.03.2014 r.

Konrparenr Kparkocpouna gacr mo
aMoOpTHU3UpyeMa CTOMHOCT
T'AaBHUITA Auxsu
[TNB AA 3330 2
O6mo 3330 2
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TRACE

Bua 31.03.2014 r. 31.12.2013 r.
ITapuasm cpeacTBa B Gpoii 759 798
B A€Ba 746 786
BBB BAAYTA 13 12
ITapuyrsu cpeAcTBa B pasmAaIaTeAHH CMETKU 21 888 21561
B A€Ba 14 944 19 889
BBB BaAyTA 6944 1672
ITapuysu ekBUBaA€HTH 145 135
Bsemanus ot mopoTgeTHE AnIa 136 92
Apyru mapraHn eKBHBAACHTH 9 43
BAokupaHu mapudHU CpeACTBa 106 1541
Kparkocpournu aeno3utu 9 808 20 304
OG0 32706 44 339
PaBHeHHMe Ha mapUYHHUTE CPEACTBA
Bua 31.03.2014 r. 31.12.2013 r.
ITapuunm cpeAcTBa ¥ HAPUYHYA €KBUBAACHTH B OTYET 32 32706 44 339
¢$pUHAHCOBOTO ChCTOAHUE
AMXBH ITO KPATKOCPOYHH ACITO3HTH ) (45)
TTapuasam cpeACcTBa M HAPUYHM €KBUBAACHTHU B OTYET 32 32 697 44 294
MMAPUYHUTE IIOTOLIN
1.13.CobGcrBen xamuraa
1.13.1 PerucrpupaH Karmraa
Bu axiun 31.03.2014 r. 31.12.2013 r.
Bpoii Crotinoct Homunaa Bpoii Crotiinoct Homunaa
AKIH AKIU
Odbuxroseru
Wskynern u 24 200 000 24 200 000 1 24200 000 24 200 000 1
ITAQTEHI
Wskynern (13 078) (13 078) 1 (4 748) (4 748) 1
cobcTBeHN
AKITIH
O6mo0: 24186 922 24186 922 24195 252 24195 252
Axtonep 31.03.2014 r. 31.12.2013 r.
Bpoii Croiimocr Ilaarenu % Asa Bpoii Croiimocr TIlaaremn % Asaa
AKIH AKIH
Tlaammm - H 2178000 2178000 2178000  9.00% 2178000 2178000 2178000  9.00%
EOOA
Hukonait 19492000 19492000 19492000 80.55% 19492000 19492000 19492000 80.55%
MuxaiiroB
Tlaanm 231 231 231 0.00% 231 231 231 0.00%
MuxaiiroB
Mupocaas 22000 22000 22000  0.09% 22000 22000 22000  0.09%
Manoaos
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Apyru 2494691 2494691 2494691 10.31% 2503021 2503021 2503021 10.34%
AKI[MOHEPH

Tpeiic I'pyn 13078 13078 13078  0.05% 4748 4748 4748  0.02%
Xoaa AA -

cobcTBEHN
AKII N

OO610: 24200 000 24 200 000 24 200 000 X 24200 000 24 200 000 24 200 000 X

Tpeiic I'pyn (13 078) (84 266) (84 266) (4 748) (18 731) (18 731)
Xoaa AA -

cobcTBEHN

AKIIUUA 110

cebeCTOMHOCT

OO610: 24186922 24115735 24115735 100% 24195252 24181269 24181269 100%

1.13.2.ITpemun or emucum

[Ipemunre or eMucun ca POPMUPAHHU IPU EMUTHPAHE Ha KAIIUTAA OT APyecTBOTO 11pe3 2007 r.

1.13.3 Peseps o1 nmpeusvuncAeHuA

Peseps or npeusuncaeHuA

Pesepsu xpm 31.12.2012 1. (246)
Hamasenus or: 8
ITpensumcaeHNA HA IYKACCTPAHHI ACHHOCTH 8
Pesepsu xpm 31.12.2013 r. (238)
ITpensuncaeHUs HA IYKACCTPAHHI ACHHOCTH 1
Pesepsu xum 31.03.2014 1. (237)

PCSCpBI/ITC orT HpCI/IS‘H/ICAeHI/IH OTpaSﬂBaT C(‘p CKTHUTE OT Hp CHU3YUCACHHUCTO Ha OTYCTHTEC Ha

LIy’}KACCTpaHHI/ITC ABIIT CpHI/I HPCAHPHHTI/IFI.

1.13.4. PesepBu

OO0 pesepBu Apyru pesepsu OO0 pesepBu
Pesepsu xbm 31.12.2012 1. 345 32 851 33196
Pesepsu kM 31.12.2013 1. 345 32 851 33196
Pesepsu xbm 31.03.2014 1. 345 32 851 33196
1.13.5.®@unancoB pesyarar
DuUHAHCOB pe3yATaT Crotinoct

ITeuaaba xbMm 31.12.2012 1. 1703
YBeAauueHus or: 16 365
ITewanba 3a roammaTa 2013 16 365
Hamasenuns or: (629)
Pasnpesesenre Ha AMBUACHTH (637)
Apyru 8
ITeuaaba xbMm 31.12.2013 1. 17 439
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YBeAuueHns ot: 13
Apyru 13
Hamasenus or: (191)
3aryba 3a roaunara 2014 (191)
ITewaaba x®uMm 31.03.2014 r. 17 261
®urnancos pesyarar kpm 31.12.2012 r. 1703
®umancos pesysrar kpm 31.12.2013 r. 17 439
®unancos pesyarar Kpm 31.03.2014 r. 17 261

1.14.Herexymu pUHAHCOBHU ACUBH

Herexymm ¢dpuHancoBM nacusu 31.03.2014 r.  31.12.2013 r.

3aABAKEHUA 10 AUZUHIOBH AOTOBOPH 366 428
DuHAHCOBM TACUBH, OTIHTAHN 110 AMOPTU3HPAHA CTOHHOCT 2 694 3116
O6mo 3060 3544

1.14.1 3aabAckeHMA MO AM3UHT - HETEKYILH

Bua 31.03.2014 r. 31.12.2013 r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 366 428
OOGmmo 366 428

1.14.2 ®unaHCOBM NACHBU, OTYUTAHU II0 AMOPTHU3HPAHA CTOIHOCT - HETEKYIIH

Bua, 31.03.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 ITOAYICHH KPEAUTH 2694 3116
OG0 2694 3116
Kpeanrn - Herexyinu
Bua, 31.03.2014 r.  31.12.2013 r.
3aABAKEHHUA 11O KPEAUTH KbM (PUHAHCOBH IIPEATIPUATUA 2 694 3116
O6mm0 2694 3116

1.15.HeTeKymu ThProBCKH U APYTH 3aABAYKEHUA

Bua, 31.03.2014 r. 31.12.2013 r.

3aAbAKEHUA KbM CBBP3aHU AHUIA U3BBH IpyIara 1680 1657
3aABAKEHUS ITO AOCTABKI 1680 1657
3aAbAYXKEHHA 10 AOCTABKI 5275 5240
Apyru HeTeKyIu 3aAbAYKEHUA 1985 1985
3aABAKEHHUA 110 FAPAHIIAN U ACIIO3HTH 618 618
Apyru 3aabAKeHHA 1 367 1 367

O61mo 8940 8 882

HpCACTaBCHI/ITC AT)AI“OCPO‘IHI/I 3AABAKECHUSA IIO AOCTaBKHM KbM CB”bpSaHI/I " HCCB"IDPSQ,HI/I AHITA

HPCACTZI,BAHBS.T FapaHL{I/IOHHI/I yAp’b}KIq/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.16.Herexymu npoBusuu

Bua 31.03.2014 r. 31.12.2013 r.
[TpoBusny 3a KOHCTPYKTHBHH 3aABAKEHIA 40 40
ITpoBusnm 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA 162 162
O6mo 202 202

55



“TPEVIC TPYII XOAA” AA

MexanHeH KOHCOAHAUPaH (buHaHcoB oTdeT KbM 31.03.2014 1.

1.17.ITacuBu 110 OTCPOUEHHU AAHBIIHA

TRACE

31 aexemspi 2013 ABrokeHue Ha OTCpodyeHUTE AaHbIU 3a 2014 31 mapr 2014
Bpemenma pasama yBeAHUEHHE HaMaAeHue
BpPEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOYEH
pasAMKa | AAaHBK | PasAMKAa | AAHBK | PasAMKa | AAHBK | pasAMKa | AAHBK
ITacuBu 110 OTCpPOYCHH AAHBIU
AmopTH3amn 2 827 283 2 827 283
ITpeomenxka 2 2 -
O06110 macusu: 2 829 283 - - - - 2 829 283
1.18. Texymu puHAHCOBHU ITACHBU
Texyim (pUHAHCOBU ITACHBH 31.03.2014 r.  31.12.2013 r.
3aABAKEHHUA 10 AUZUHTOBH AOTOBOPH 302 326
DuHaHCOBM ACUBH, OTIHTAHN 110 AMOPTH3HPAHA CTOHHOCT 4281 4973
O6mo 4 583 5299
1.18.1.3aABA>KeHUS 110 AUSUHTOBU AOTOBOPH - TEKYIIH
Bua, 31.03.2014 r.  31.12.2013 r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 302 326
OG6o 302 326
1.18.2 ®unaHCOBM MACHBU OTYUTAHU II0 AMOPTU3MPAHA CTOIHOCT
Bua, 31.03.2014 r.  31.12.2013 .
3aABAKEHHUA 110 IIOAYICHH KPEAUTH 4 281 4973
O61mo 4281 4973
Kpeanrn - rexymm
Bua, 31.03.2014 r.  31.12.2013 1.
3aABAKEHHUA IO KPEAUTH KBM CBbP3AHH AHIIA H3BBH IPyIIaTa 10 10
3aABAKEHHA 110 AMXBH 110 KPEAUTH KbM CBBP3aHI ANIIA U3BBH IPyIIaTa 11 11
3aABAKEHUA 110 KPEAUTH KbM (PUHAHCOBH IIPEATIPUATUA 4210 4 887
3aABAKEHHUA 110 AMXBHU 110 KPEAUTH KbM (DIHAHCOBH ITPEAITPHATAA 14
3aABAKEHHUA 11O KPEAUTH KbM HECBBP3AHI ANIA 50 51
O6mo 4 281 4973

Kpeauture oT HeCBBpP3aHU AUIA ¥ (DUHAHCOBH MHCTHUTYLIMH CA IIOAYYE€HU IIPU CAEAHUTE YCAOBUA

Banxa / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns/Iapanmmm

pasmep Ha

KpeAuTa

ITHB AA 4000 x.aB. 1mec Sofibor+3.25% 25.07.2016 3anmc Ha 32II0BEA
VHHKpEAHT 8 000 x.aB. 1ceam.Sofibor+5.1% 30.07.2014 Mnorexka, 3aaor
byabark AA
VHHKpEAHT 1500 x.aB. 1ceam.Sofibor+5.1% 26.12.2014 Oswpapadr
byabark AA
SG Excrpecbank 490 x.AaB.  1mec Euribor+3.75% 30.05.2015 HMnoreka
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AA

SG ExcrpecOank 250 x.aB.  1mec Euribor+3.75% 30.10.2015 HMnoreka
AA

SG Excrpecbank 2775 x.aB.  1m. EURIBOR+3,90% roammmo  31.03.2016 3anors/y AA
AA

CHII Kayo Acka 50 x.AB. - 31.12.2014

Araernka bepoe

Caaaa 1o moayuenu kpeautu KbM 31.03.2014 r. Ge3 cBbp3anu Anra

Banxa / Kpeaurop

Kparkocpouna gacr mo
aMoOpTHU3UpyeMa CTOMHOCT

ABATOCpPOYHA HYaCT 110
aMoOpTHU3UpyeMa CTOMHOCT

T'AaBHUITA Auxsu T'AaBHUITA Auxsu
IT1B AA 1200 1734
Vauxkpeaut byabark AA 2232
SG Ekcrpecbank AA 247 76
SG Ekcrpecbank AA 531 884
CHILI Kay6 Aeka Artaetnka bepoe 50
O61mo 4 260 2694 -
1.19.Texymu THProBCKH U APYTH 3aAbAYKECHUA
Bua, 31.03.2014 r. 31.12.2013 r.
3aABAKeHUA KbM CBBP3aHHU AUIA H3BBH IPyHaTa 52782 51482
3aABAKEHUS ITO AOCTABKI 30 165 35147
3aABAKEHHIA 110 ITOAYICHH ABAHCH 21141 14 824
3aABAKEHUA TI0 AUBUACHTA 899 899
3aABAKEHUA 110 FAPAHIIAN U ACITO3HTH 577 612
B 1.4. rapannnu Ha HC, VC, CA 577 612
3aABAYXKEHHA II0 AOCTAaBKH 39 282 47 737
3aABAYKEHUA II0 IIOAYYEHH ABAHCH 21 376 19 403
Apyru Texyim 3aAbAKEHIA 1967 2595
3aABAKEHHUA 10 FAPAHIINN U ACIIO3HTH 499 572
3aABAKEHHA 110 3aCTPAXOBKHI 188 498
3aABAKEHUS IT0 KOHIIECUN 89 109
Apyru 3aabAKeHHA 1191 1416
O61mo 115 407 121 217
1.20.AaHBYHU 3aAABASKEHUA
Bua, 31.03.2014 r. 31.12.2013 r.
AarbK BBpXy AOOaBEHATA CTOHHOCT 2374 1822
Koprioparusen Aanbk 108 1342
Kopriopatusen AaHDBK - AUXBI 266 266
AaHbK BEPXy AOXOAUTE HA (DH3MIECKNATE ANIIA 175 116
AaHbK BBPXy pasxoAnTe 3 52
Apyru Aampira 83 24
O6mo 3009 3622
1.21.3aabAcKkeHIA KBM IIEPCOHAAA
Bua 31.03.2014 r. 31.12.2013 r.
3aAbAKEHHIE KbM ITEPCOHAA 1673 1557
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B T.4. 3aADAKEHHUA 10 HEU3IIOA3BAHI OTIIYCKH 317 351
3aAbAKEHIE KM COITHAAHO OCUTYpsBAHE 384 371
B T.4. 3aADAMKEHUA 10 HEU3IIOA3BAHH OTIIYCKH 33 47
3aAbAKEHHE KbM KAFOUOB PBKOBOAEH TIEPCOHAA - 835 965
BB3HATPAKACHNA
3aABAKEHHE KM KAFOUOB PBKOBOAEH TIEPCOHAA - OCHTYPOBKH 8 8
3aABAKEHHE IO U3BBHTPYAOBU IIPABOOTHOIIICHUS - 5 5
BB3HATPAKACHIA
OO61mr0 2905 2906
1.22. T exyrum npoBusum
Bua 31.03.2014 r. 31.12.2013 r.
IIpoBusunu 3a IpaBHU 3aABAXKEHUA B T.Y. 191 191
[TpoBusuu o cpacbHI Acra- APA 191 191
IIpoBusuny 32 KOHCTPYKTUBHHU 3aABAYKEHHA B T.4. 2094 2103
[TpoBusuu 1O CTPOMTEAHH AOTOBOPH 2081 2090
Apyru 13 13
OG61mo 2285 2294

Hauncaenure npoBusnun 1o CbACOHH A€Ad Ca BbB BPb3Ka C PEBU3HOHEH aKT U3AAACH Ha , JIHdpacTpoir”

EOOA, xotito xpm 31.03.2014 1. e B cpAeOHa asa.

Hauncaennre HpOBI/ISI/II/I II0 CTpOI/ITCAHI/I AOFOBOpI/I Ca BbB prsKa C ITIOCTHUTC FapaHL[I/II/I N OYaKBAHHTC

p2.3XOAI/I I10 OTCTpaHHBH.HC Ha CBCHTYaAHH pCKAaMaL{I/II/I.

2.KoHCOAMAHPAH OTYET 32 AOXOAUTE

2.1.ITpuxoau
2.1.1.HerHu nNpuxoAu OT IpoAa>KOHu

Bua npuxoa 31.03.2014 r. 31.03.2013 r.
ITpoaask6Gu HA HPOAYKIIHA B T.4. 325 202
ITpoaaxObu Ha acdarToBH cMecH 227 132
ITpoaaOn Ha MHEPTHN MATEPHUAAK 93 66
ITpoaaxbu Ha GeTrornoBr u Baposu pazrsopu u CBE 3 4
ITpoaaxOa Ha MHHEPAAHO OPAIITHO 2
ITpoaa>k6Gu Ha CTOKH B T.4. 1590 260
ITpoaaOn Ha MAIIIMHE B OOOPYABaHE 5
ITpoaaxOu Ha ropusa 598 221
ITpoaaxOu Ha coA 100 39
ITpoaax6bu ra mateprasn 3a KIT crpomreactso 511
ITpoaax6a Ha Ourrem 303
ITpoaaxOa Ha MasyT 25
Apyru croku 48
ITpoaa>x6u Ha ycAyTH B T.9. 54 966 18 884
CMP ycayru 54 752 18 819
VYcayru ¢ MmexaHU3aIUA 4 9
Tpancopran ycAyru 62 4
Veayrn o yrpaBaeHue Ha OOEKTH 39
AabopatopHu ycAyru 38 1
ITpoexraHCKH ycAyrH 5 8
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Haemu 23
T'eoaesuueckn ycayru 42
Apyru ycayru 40 4
Apyru npuxoAd B T.4. 348 492
ITpoaaxOu Ha MaTepuasn 301 392
ITpoaaxOu Ha Haemn 5
OTIurcann 3aAbAKEHUA 12
Bo3cranosena obesrienka Ha B3eMaHus 5
Apyru 30 95
OG0 57 229 19 838
2.1.2 ITpuxoau ot Ge3BB3ME3AHU CPEACTBA IPEAOCTABEHU OT AbPrKaBara
Bua npuxoa 31.03.2014 r. 31.03.2013 r.
Bespnamesann cpeacTBa, CBBP3aHU C IPUXOAU 2 2
O6mo 2 2
2.1.3.®uHAHCOBH IIPUXOAT
Bua npuxoa 31.03.2014 r. 31.03.2013 r.
ITpuxoAu oT AMXBH B T.4. 270 29
ITO THPrOBCKH 32€MH 10 5
O AETIO3UTH 108 17
IO CMETKI 1
ITO THPrOBCKH B3€MaHIA 150 6
Apyru 1 1
Or oneparuu ¢ pUHAHCOBU MHCTPYMEHTH 2
IToAo>xuTEeAHU KyPCOBH PAa3AMKH 1 1
Apyru ¢puHAHCOBU IPUXOAH 2 2
OG0 275 32
2.2.Pa3zxoan
2.2.1.M13110A3BaHU CypPOBHHU, MATEPUAAN M KOHCYMATUBH
Bua pasxoa 31.03.2014 r. 31.03.2013 r.
OCHOBHI MaTEPHAAH 32 IIPOU3BOACTBO 9631 2 465
Crromarate AHM MaTepHAAN 30 56
Tl'opuBHI 1 CMa30YHI MATEPHAAN 1134 1487
Pesepsun gactn 252 249
WucrpymenTn 3 1
PaborrO 00ACKAO 12
EA. emeprus 111 115
Tonaoeneprus 68 17
Boaa 7 3
T'ymn 107 90
KoncymaTuBu IIpeBO3HE CPEACTBA 45 17
Odpuc maTepraAnr ¥ KOHCYMaTHBI 13 46
Pexramuu matepuasn 4 5
TpeiKHI AOKYMEHTH 1 3
Kanneaapcku MaTepHasn 24
MIILT 21
IIpupoaen ras 7
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ITpeAIasHE CPEACTBA H MCAUKAMCHTH 4
Apyru Mmarepuasn 38 23

O61mo 11 500 4589
2.2.2.Pa3xoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 31.03.2014 r. 31.03.2013 r.

[ToansrbaHITEAR 34 212 7 551
Haer rpamcriopr 331 1088
Haera mexanusanus 885 410
Haemn 219 388
Pemonrtu 88 148
Pexaama 8 24
Cpo0muTeAHN yCAyTH 63 53
KoncyATancku u Apyri AOTOBOPH 169 405
I'paxxAaHCKE AOTOBOPH H XOHOPAPH 84 30
3acTpaxoBKu 307 178
Aarbpny ¥ Takcu 123 120
Oxpana 419 213
Komucunonnu 1 45
TpyaoBa MeAnITIHA 19 11
AbonamenTn 20 30
AabOpaTOpHY UBIIHTBAHMSA 25 51
Texumdecko obcayxpare AMA 47 12
Bspusun paboru 18 13
O6y4uenue 2 8
[TOAAPBIKKA AKPEAHTALIIS 2
ITpoexrupane 568
KoHnecnonHN Bb3HATPAKACHISA 10 1
Tpancopran ycAyra 513
CpAcOHHI yeAyrH 11
Oawmr 28
Veayrn, obeayrxBane 14
ExcraoaTanmmonsu pasxoan 13
YAeHCKH BHOC 10
Apyru pasxoAn 3a BBHIIHI YCAYIH 176 144

OG6mo 38 385 10 923
2.2.3.Pa3xoAu 32 aMOpTH3ALH

Bua pasxoa 31.03.2014 r. 31.03.2013 r.

PasxoAu 3a amopTH3anUU Ha IIPOU3BOACTBEHH 1592 1908
ABATOTPARHI MATEPUAAHU AKTUBU 1568 1883
ABATOTPANHH HEMATEPUAAHI AKTUBH 24 25
PasxoaAu 3a amopTH3aLK HA AAMHUHHUCTPATHBHU 140 112
ABATOTPARHI MATEPUAAHU AKTUBU 134 106
ABATOTPAFHN HEMATCPHAAHN AKTHBU 6 6

OG0 1732 2020

2.2.4.Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
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TRACE

Pasxoau 3a: 31.03.2014 r. 31.03.2013 r.
Pa3xoAu 3a 3amaaTy HA B T.4. 3549 3256
ITPOM3BOACTBEH IIEPCOHAA 1965 1938
AAMUHHUCTPATHBEH IIEPCOHAA 1584 1318
PasxoAu 3a ocUrypOBKHU HA B T.U. 555 515
ITPOM3BOACTBEH IIEPCOHAA 385 368
AAMUHHUCTPATHBEH IIEPCOHAA 170 147
OG0 4104 3771
2.2.5.Apyru pasxoau
Bua pa3xoa 31.03.2014 r. 31.03.2013 r.
Pasxoan 32 KOMAaHAHPOBKHI 59 73
PasxoAu mpeacTaBrIrTe AHE 34 44
Pasxoau 3a 6pax 1
Pasxoau 3a TpyAOBa MEAHITHHA 17 14
PasxoAu 3a AMXBH ITO THPIOBCKI CACAKH 5
Pasxoau 32 Haemu 1
Pasxoau 3a aapenns 55 3
PasxoAM ITO U3ITBAHUTEAHU AEAA 2
[TpoBusnu 3a 3aABAKEHUA 3
Pasxoau 6e3 AokymeHT 13 9
CormaAHN pa3XxOAH, IIPEACTABEHH B IPyIia 12 26
Pasxoan 1o 1a.209 or 3KIT1O 2
ITposusun o CMP aorosopn (28)
Apyru pasxoan 20 54
OG0 190 229
2.2.6.CyMu c KOPEKTHBEH XapaKTep
Bua pa3xoa 31.03.2014 r. 31.03.2013 r.
BasaHcoBa CTOHHOCT HA IIPOAAAEHHU aKTUBH /HeTo/ 1780 593
BaaancoBa crofHOCT Ha IIPOAAACHH AKTUBI 1780 593
HM3MmeHeHne Ha 3aI1aCUTE OT IPOAYKUusA /HeTo/ (350) 130
Vsmenenne Ha 3a11acuTe OT IIPOAYKIIAA (350) 130
OG0 1430 723
2.2.7.®uHAHCOBHU Pa3Xx0AU
Bua pa3xoa 31.03.2014 r. 31.03.2013 r.
Pa3xoAu 34 AXBHU B T.4. 90 179
IT0 3a€MI OT (DHHAHCOBH ITPEAITPHATHA 73 70
ITO AU3UHIOBH AOTOBOPH 9 92
ITO THPTOBCKH 3aAbAKCHIA 8 11
ApyTH 6
OTpunaresHr KypCOBH Pa3AHKHU 25 8
Apyru ¢puHaHCOBH pa3xoAu 186 225
OG0 301 412
2.2.8.PesyaTar oT 0OCBOOOKAABAHE OT HETEKYIIY AKTUBHU
Bua pa3xoa 31.03.2014 r. 31.03.2013 r.
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PesyaraT oT 0cBOGOKAABaHE OT IMOTH, MAIIINHH, ChOPBKEHUA 2
baAancoBa croMHOCT HA OTHHCAHU AKTUBH 2
ITpuxoAm OT OCBODOKAABAHE OT AKTUBH 4
O6m1o 2 -

2.2.9.AsA o1 pe3yATaTH HA ACOLMUPAHU IIPEAIPUATHA

Apy>xecTBo 31.03.2014 r. 31.03.2013 r.
TexuocrporinmkeHepuar 99 AA 9 1
Peako Tpeiic MnTtepremenna (16)
OG6mo ™ 1

2.2.10.Pa3xoAu 32 AAHBIIUA

Bua pasxoa 31.03.2014 r. 31.03.2013 r.
Aamrsiu ot meganbara (1106) 25
Apyru 47 (77
O6mo 69 (52)

2.3.1. Apyr BceoOXBaTEH AOXOA

KomnonenTn 31 mapr 2014 31 mapr 2013

npeAu AAHBK CAEA npeAu AAHBK CAEA
AAHBK AAHBK AAHBK AAHBK

Apyr BceobGxBaTEH AOXOA

ITpensuncAeHna Ha IYKACCTPAHHE 3 3
AEHHOCTH
Apyr BceoGXBaTEeH AOXOA - - - 3 - 3

APYI'1 OTIOBECTABAHUA

1. Cpbp3anu AHIIA ¥ CACAKH CBC CBBP3aHU AUIIA

APpy>KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHH AUIIA:

CobcrBennx Ha xanmrasa Ha Tpeiic I'pyn Xoaa AA, yopaxmasamn koHTpoA ¢ Hukosast I'amues
Murxaiiaos — 80.55%.

AcomuupaHu IpeApUATHA
Texuocrpoiumkenepurr 99 AA
Peaxo Tpetic Murepremenns OOA

Apyru cBbp3aHH AU

Taamem H EOOA

WMmxapoext OOA

Taamen EOOA

Aexor EOOA

Xumxorop AA
Texuocrpoi-Mxenepunr 99 AA
Aaan AA

Cb Nmxenepuar AA

Auxoa 2 I"MuxaiinoB EOOA
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Ak Cu Edp CK13 Tpeiic Petia Mudpa Korcoprimym A33A

CK13 Tpauccrpoir AA

[TorHO moaaBpxare EOOA Eaxoso
Meranusecr-Xoaa EOOA

A33A ITu Ec

A33A bepoe 2013

Kopaeea bouarapua AA

Boaocrpoit 98 AA

Wudpactpykrypa u tpanci.crpounteactso EOOA
Boaen Ilpoexr Crapa 3aropa A33A

KA¥O40B pPHKOBOAECH EPCOHAA HA IIPEAIPUATAETO:
Huxonaaii I'anges Muxaiiaos - Msmrbarureaes Aupexrop u Ilpeaceaarea ma CA

Mupocaas Kaages Manoaos - Msmpannteaen Aupexrop u Yaer ma CA

Bosu Crosnos Aeaues- MsabauureseH aupexrop u Yaen Ha CA

Hukoaait Kocraamaos Boaes - Uaen ma CA
T'aanma Huxoaaes Muxaiinos - Yaen ma CA
Anton Huxoaos Aonues - Uaen va CA

Mapus I'eopruesa Kapbpaxnkosa - Yaer za CA

CaeAKkH U casAad CBC CBBP3aHU AHIIA

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPynara

TRACE

KanenT Bua caeaxa 31.03.2014 r. 31.03.2013 r.
Tlaamman - H EOOA yCAyTH 10 410 2
Wrmxopxekr OOA YCAYIH, MATEPHAAT 1 3
Xumxoaap AA MaTEPHAAT 7
TexuocrporinmxeHepuar 99 AA MaTepHAAN 244
Auxoa-2 I'.Muxaiiros EOOA yCAyTH 7
Awu Cu Ed Ck -13 Tpetic Petianadpa Koncoprmym — yeayra 21
CK-13 Tpanccrpoit AA YCAYTH 12
Merannsect- Xoaa EOOA MaTEPHAAN 60
A33A I'Tu Ec YCAYTH 43 169
A33A Boaer poexr Crapa 3aropa yCAyTH 857
Boacrpoii 98 AA yCAyIU 764

OG0 12 386 214
ITokyIKki; OT CBBpP3aHM AHIIA U3BBH I'PyHara

AocraBunk Bua caeaka 31.03.2014 r. 31.03.2013 r.

laamma - HEOOA YCAYITH, MATEPHAAT 16 288 685
Wexrpoext OOA yeayra, AMA 86 413
Taamau EOOA AMA 218
Aexor EOOA YCAYTH, MATEPHAAT 32
Texuoctpoi-nmxeHepuar 99 AA yCAyTH 76 80
Anxoa-2 I''Muxaiiros EOOA yCAyTH 381
Awr Cu Ed Ck -13 Tpeiic Petianadpa Koncoprmym — ycayra 20 30
Meranmbect- xoapa EOOA YCAYTH 301 161

OG0 17 021 1750

B3emanusa ot CBBbP3AaHU AUIIA U3B'BH I'pyIrara
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TRACE

Kauenrt 31.03.2014 r. 31.12.2013 r.
Taaunm - H EOOA 34 802 28 764
Wexrpoext OOA 30 29
Taamaun EOOA 13 17
Aexorn EOOA 42 45
Xumxorop AA 8
Texuoctpoi-umxeHepuar 99 AA 49 21
AaBan AA 15
Auxoa-2 ' MuxaiirosB EOOA 128 112
Awu Cu Ed Ck -13 Tpeiic Petianadpa Koncoprrmym 7088 12 566
CK-13 Tpanccrpoit AA 187 209
Meranusect- xoaa EOOA 633 774
A33A I Ec 202 1100
A33A bBepoe 2013 122 147
Wudpactpykrypa 1 TPaHCILCTPOUTEACTBO 1 2
Kopaea Boarapus 15
Boaen mpoekr Crapa 3aropa A33A 1195 1438
Boacrpoii 98 AA 918
Cayxurean 3
PoroBoAcTBO 3 3

O6mo 45 424 45 257
3aAbAKeHNA KbM CBBP3aHI AUIIA H3BBH IPylaTa

AocraBunk 31.03.2014 r. 31.12.2013 r.

Taaumnm - H EOOA 47 469 35 881
Wrxopxekr OOA 1559 1828
Taauaun EOOA 256 9
Aexorn EOOA 514 519
Xumxoaap AA 44 161
TexuocrporinmxeHepuar 99 AA 157 141
Awr Cu Ed Ck -13 Tpetic Petianurdpa Koncoprimym 36 36
CK-13 Tpanccrpoit AA 95 95
Merannsect- xoaa EOOA 1317 2928
A33A Iu Ec 393 394
Boaen mpoekr Crapa 3aropa A33A 1147 1148
32ABAKEHUA TI0 AUBUACHTH 899 899
PoroBoACTBO 576 600
Cayxurean 11

O6mo 54 462 44 650
ITpeaocTaBeHH KPEANTH HA CBBP3aHU AUINA U3BBH IPyIIaTa

Kpeaunromoayuartea AorosopeH pazmep A% ITapexx
Ha KPEeAUTa

T'aaun MuxaiiroB 100 11% 31.12.2014
Cayxurean 6 1% 31.12.2014

Caapa o IlpeaocraBenn 3aemu (rAaBHUIIA U AUXBA)
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Kpeauromoayuarea Kparxocpouna gacr o A’BATOCPOYHA YACT II0
AMOPTHU3HPYEMA CTOMHOCT AMOPTU3HPYEMA CTOMHOCT
T'AaBHUIIA Auxsu T'AaBHUIIA Auxsu
T'aams MuxaiiaoB 69 39
Manoa Aenes 14
3aEMH CAVIKATEAT 3
OG61mo 69 53 3 -

Hauncaenn IIPUXOAU OT AXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBbP3AHU ANIIA U3BBH I'PyIiaTa

Kpeaunromoayuartea Bsemane xkpm Hauncaenn IToAyuennu Bsemane xkpm
31.12.2013 r. npe3s 2014 r. npe3s 2014 r. 31.03.2014 r.
T'aame Hukoaaes Muxaiinos 37 2 39
Mamnoa IleitueB Aenes 15 1 14
LIBeTan MBanos Llones 96 96
OG61mo 148 2 97 53

TloAydenn KpeAUTH OT CBBP3aHU AMIIA M3BBH I'pynara

Banxa / Kpeaurop Aorosopen A. % TTapaex OGe3neuenns /Iapanmum
pasmep Ha
KpeAuTa
Wexrpoext OOA 50 11% 31.12.2014  3ammc Ha 3aI10BEA

Caapa 1o IToayuenu 3aemu (TAaBHHIIA H AUXBA)

Banxa / Kpeaurop Kparkocpouna gacr mo ABATOCpPOYHA YACT IO
aMoOpTHU3UpyeMa CTOMHOCT aMoOpTHU3UpyeMa CTOMHOCT
T'AaBHUITA Auxsu T'AaBHUIIA Auxsu
Wexrpoext OOA 10 11
OG0 10 1 - -

Hauncaenn PaA3XAH 324 AMXBU I10 ITIOAYYE€HH KPEAUTU OT CBbP3aHU AUIA U3BBbH I'pyIiaTta

Banxa / Kpeaurop 3aabArkeHHE Hauucaenu ITaarenu 3aabAkeHHE
31.12.2013 r. npe3 2014 r. npe3 2014 r. 31.03.2014 r.
Wenxrpoext OOA 11 11
O6mo 1 - - 1

2. YupaBAeHue Ha KaITUTAaAQ

C ympaBAE€HHETO Ha KAaITUTaAa TPYHATa IEAW Ad CH3AaBA M ITOAADPKA BB3MOKHOCTH TO Ad IPOABAKI A
(PYHKIIHOHHUpA KaTO ACHCTBAIIO IPEAIPHATHE U Ad OCHUIYPsABA CHOTBETHATA BB3BPBIIACMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE M CTOHAHCKH IIOA3H HA APYIUTE 3aMHTEPECOBAHU AWIA U
YIACTHULIX B HErOBUA OM3HEC, KAKTO H A2 IIOAABPIA OITHMAAHA KAaIIUTAAOBA CTPYKIypa, 3a Aa Ce
PEAYLIIPAT PA3XOAUTE 32 KAITHTAA.

Texkyio ce HAOAIOAABA OCUIYPEHOCTTA H CTPYKIYpaTa Ha KaluTasa. VI3II0A3BAT ce pa3sAHYHU M3TOYHUIIN
3a (puHAHCHpaHE HA ACHHOCTTAZ, KATO TOBA Ca KAKTO COOCTBEHH TaKa H 3aC€MHH CPEACTBA OT OAHKU H
CBBpP3aHU AHUIIA.

3. ®uHAHCOBU PUCKOBE

B xoaa Ha oOmuaiiHata cu ACHHOCT APYKECTBOTO MOKE Ad ODbAE M3AOMKEHO HA PA3ANYHH (PHHAHCOBHU
PHCKOBe, HAH-BXKHUTE OT KOUTO Ca: BAAYTCH PHCK, KPEAHTEH PHCK M AHKBUACH PHUCK. 3aTOBA OOIIOTO
yIpaBACHHE Ha prCKa € (DOKYCUPAHO BBbPXY MHHHMU3ZUPAHETO HA IIOTEHITHAAHUTE OTPULIATEAHN eDEKTH,

KOHUTO OHMXa MOTAH Aa cE OTpa3HT B’pry (i)I/IHZlHCOBI/ITC pCSyATaTI/I. duuancosure pI/ICKOBC TEKyIno ce
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HACHTH(UIIUPAT, U3MEPBAT U HAOAFOAABAT C IIOMOIITA HA PA3AMYHHM KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHHU IIEHU HA YCAYIHUTE, IPEAOCTABAHH OT APYKECTBOTO, AA CE OLEHAT aAEKBATHO
dopmuTe HA TOAABpPHKAHE HA CBODOAHHTE AHKBHAHH CPEACTBA, O€3 Aa CE AOIYCKA HEOIPABAAHA
KOHIICHTPAIUA HA AAAEH PHUCK.

ITo-AOAY ca OIMCaHM PAa3AMIHHUTE BHAOBE PHCKOBE, HA KOUTO € M3AOKCHA TPyIIaTa IPH OCHINIECTBABAHE

Ha ACIZHOCTT& CH, KAKTO 1 B’I)SHpI/ICTI/I?[T IIOAXOA HpI/I praBACHI/ICTO Ha TE3n pI/ICKOBe.

Kpeauren puck
Ilpu ocopluectBABaHe HA CBOATA ACHHOCT IpyllaTa € M3AOMKECHA HA KPEAUTCH PUCK, KOHTO € CBBP3aH C
pHCKa HAKOH OT KOHTPAreHTUTE W Aa He ODbAE B CBCTOAHHE Ad H3IIBAHH H3LAAO H B OOHYANHO

HpCABI/IACHI/ITC CpOKOBC 3aAADBAKECHUATA CH KbM HETO.

PupancoBuTe AKTUBU HA rpyHaTa ca KOHHCHTpI/IpaHI/I B TpI/I prHI/IS HapI/I"IHI/I CpCACTBa H B3EMaHHUA OT

KAUCHTHU, @I/IHQHCOBH AKTHUBU — HPCAOCTQ,BQHI/I 3aEMH, B3ECMaHUA I10 @HH&HCOB AHW3HHT.

ITapuunure CpeACTBa B IPyIIaTa H PA3IIAAIATCAHUTE OIEPALINN €A ChbCPEAOTOUYCHU B CACAHHUTE OAHKH -
KTb AA, I11b AA, Vaukpeaur byabarx AA, OBb AA. PbKOBOACTBOTO cumTa, Y€ HE € HAAHIIEC PUCK,

AOKOAKOTO ODCAYKBAIIINTE OAHKH Ca CbC CTAOMAHA AMKBHAHOCT.

AVKBUAEH PUCK

AMKBUAHUAT PHUCK CE M3Pa3siBa B HETATHBHATA CHTYALIMS TPYIIATA A HE ObAC B CHCTOSHHE AQ ITOCPEIITHE
6E3yCAOBHO BCHYKI CBOM 3aABAKCHIS CBIAACHO TEXHUS ITAACK. T IIPOBEKAA KOHCEPBATHBHA IIOAUTHKA
[0 VIPAaBACHHE HA AMKBHAHOCTTA, UPE3 KOSATO IIOCTOSIHHO IIOAABPIKA OIITHMAACH AHKBHACH 3aITac
IIAPUYHU CPEACTBA U AOOpa CIOCOOHOCT 3a (pUHAHCHpaHE Ha CTOIIAHCKATA CH AeHHOCT. Tekyrmo
MATyPHUTETHT U CBOCBPEMEHHOTO OCBIIICCTBABAHE HA IIAAIIAHUATA CE CACAU OT (DHHAHCOBO-CICTOBOAHIS
OTACA, KATO CE IIOAABpPIKA HEOOXOAMMATA HHMOPMAIMSA 34 HAAWYHHITC IAPHYHU CPCACTBA H

HpCACTOHH_II/ITC ITAAIITAHWA.

ITasapeH puck

AunxseH puck

AMXBEH PUCK € PHCKBT, Y€ CIPABEAAUBATA CTOMNHOCT HAU OBACIINTE IAPUYHHU IIOTOLH HA ABPMKAHUTE OT
rpymara (pUHAHCOBH AKTWBM U IIACHBH IIE BAPHPAT IIOPAAHM IIPOMEHH B IIA3aPHUTE AHXBH.
WucrpymenTture ¢ (pUKCHpaH AMXBEH IIPOLEHT €4 M3AOMEHH HAa PHCK Ha CIIPABEAAHMBATA CTOMHOCT Ha
AMXBEHHA IIPOLEHT - IPOMEHUTE B HUBATA HA IIA3APHUA AHUXBEH IIPOLICHT II€ BAHUAAT HA CTOMHOCTTA HA
AbpikaHuTe (DHHAHCOBH aKTHBH U macuBu ¢ duxcupaHa Auxpa. OUHAHCOBHTE AKTUBU H IIACHBH C
IIAABAIIl AUXBEH IIPOLICHT C4 M3AOKEHH Ha PHCK Ha IAPHYHUA IIOTOK - OBACINNTE HAPUYIHH HOTOLU OT
TAX II€ 3aBUCAT OT IIPOMEHHU B IIA3aPHUTE AUXBEHH IIPOLICHTH.

Karo maao B crpykrypara Ha akTUBHTE M IACHBHTE HA IPYyIaTa, AUXBOHOCHUTE (PMHAHCOBU 4AKTHBU H
ITACHBU HMAT 3HAYUTCACH AfA, IIPEACTABAABAINN B3EMAHUA M 3aABAKEHUA 110 AOIOBOPH 32 (DHHAHCOB
AM3UHT, [IOAYICHU H IIPEAOCTABEHHU 3dCMIL.

Baayren puck

prHaTa HC € H3AOXKCHA Ha BaAyTCH pI/ICK HOpaAI/I (baKTa, Y€ BCHYKH CACAKH M OHCpaHI/II/I B
HpCAHpI/IHTI/IHTa ce I/ISB’pr_IBaT OCHOBHO B CBPO I/I/I/IAI/I A€Ba. EBGHTyaAHI/ITC HpOMCHI/I B Kypca Ha
ITATCKHUA AOAap u ApyTI/I BaAyTH Ouxa AOBECAH AO HECBIIICCTBCH CCt)CKT 3a rpyHaTa HOpaAI/I HAATYIHNECTO Ha
HE3HAYUTCAHU KOAMTYECTBA HapI/I‘IHI/I CpCACTBa B TE3H BAAYTH.

4. Kopekiusa Ha I'PEIIKU U IIPOMEHH B CUETOBOAHA IMIOAUTHKA, PEKAACH(PUKAIIAI

HPCS TCKYyIIHA HCPI/IOA HC Cca I/I3B’prHBaHI/I KOpCKL[I/II/I Ha I‘pCH_IKI/I.

5. KarouoBu l'IpI/I6AI/ISI/ITeAI-II/I OLIEHKHU U IIPEIEHKNU HA PBKOBOACTBOTO C BUCOKA HECUT'YPHOCT
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B HaCTOAIITHUA CpI/IHaHCOB OTYEeT HpI/I OHPCACAHHC HA CTOMHOCITA HA HAKOH OT AKTUBUTC, ITACHUBUTC,
HpI/IXOAI/ITC " paSXOAI/ITC p”bKOBOACTBOTO c HaHpaBI/IAO HAKOHM CYCTOBOAHU HpCAHOAO)KCHI/IH "u
HpI/I6AI/ISI/ITCAHI/I CUCTOBOAHU HpCHCHKI/I. Beuuxku te ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—AO6paTa
HPCHCHKa nu I/IH@OpMaHI/IH, C KOATO € paSHOAaFaAO p’bKOBOACTBOTO KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA.
,A,CI:ICTBHTCAHHTC pCSyATaTI/I Ouxa MorAml Aa CE paSAI/I‘laBaT oT HPCACTQBCHI/ITC B HaCTOAIITHUA CpI/IHaHCOB
OTYET.

5.1. OGesrenka Ha Ha MaTe€pPHUAAHU 3AITACH

KbM kpas Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHUTE MATCPHAAHH 3aIIACH —
MATEPHAAH, IPOAYKLHA, CTOKH, 32 A4 YCTAHOBH AAAM HMa TaKHUBd, HA KOUTO HETHATA PEAAU3yeMa
CTOHHOCT € IIO-HHCKa OT OaraHcOoBata uMm croimHoct. Ilpu tosu mperaep xpm 31.03.2014 1. me ca
YCTAaHOBEHH MHAUKAITHH 32 OOE3IICHKA HA MATCPUAAHU 3aITACH.

5.2. O0e3neHKa HA B3€eMaHUA

KbM kpast Ha Bcekr OTYETEH IIEPUOA PBKOBOACTBOTO M3BBPIIBA IIPETACA Ha IIPUOAU3UTEAHA OLICHKA 34
3aryOH OT CbMHHTEAHH H HECHOMPAEMHU B3EMAHUA.

OO0es11eHKa HA THPrOBCKH B3eMaHHUA ce (POPMHpPa KOTATO Ca HAAHIIE OOCKTHBHU AOKA3aTEACTBA, Y€ HAMA
A2 MOKE Ad Ce CbOepe IAAaTa CyMa IO TAX ChIAACHO OPHIMHAAHHTE YCAOBHA HA B3€MaHHATA. 32 TAKUBA
AOK43aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTEAHN (DHHAHCOBU 3aTPYAHCHUA HA
AABKHHEKA IO B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BAE3€ B IIPOLIEAYPA HA HECHCTOATEAHOCT HAU APYIa
dpuHAHCOBA PEOPraHU3ALIHA.

Omnpeaener e obuvaer repuoa ot 120 AHH, 32 KOWTO HE HAYUCAABA AUXBH HA KOHTpareHTHTE. 32 9acT OT
KAHEHTHTE, C KOUTO I'pymara MOAADPIKa ABATOCPOYHO THPIOBCKO CHTPYAHHYECTBO CE AOIYCKA IIO-ABABT
mepuos (a0 180-240 amm). CaeA u3THYaHe Ha OOHMYANHHA HAHM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABU IIPETACA HA LAAATA CKCIIO3HIIHA HA KAHEHTA U IIPELCHABA HAAUYHETO HA YCAOBHA
3a o0esmeHKa. Te3an 0OCTOATEACTBA Ce B3EMAT IIOA BHUMAHUE OT PBKOBOACTBOTO, KOIaTO CE OIIPEACAS U
KAaCH(DUIIIPA AAACHO B3emaHe 3a obOesmeHka. CTOMHOCTTA Ha OOE3LEHKATA € PA3AHKATA MEKAY
GanaHCOBaTA CTOMHOCT Ha AGACHOTO B3EMAHE M CEIAIIHATA CTOMHOCT HA IIPOTHO3HPAHHTE OBACINN
MAPHYHU IIOTOLH, AUCKOHTHPAHU 11O OPUIMHAACH e(DEKTUBEH AUXBEH IIPOLICHT.

5.3.IlpusHaBaHe HA MPUXOAU 10 AOTOBOPHU 32 CTPOUTEACTBO (ABATOCPOYHH AOIOBOPH 32 YCAYIH)

KbM Kpasd Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO H3BBPIIBA IIPEIACA HA HE3ABBPIICHUTE CTPOHTEAHU
AOTLOBOPH, 4Ype3 METOAA IIPOLEHT Ha 3aBBPIIECHOCT HAH OIpPEACAAHE Ha (DAKTHYECKH H3BDBPIICHUTE
padoru. Ha Gasara Ha TO3H IIpErAcA Ce IpaBAT HAH-AOOpPHTE IPUOAUZUTEAHN OLEHKH 32 M3BLPIICHUTE
padoTH U OIIPEACASHE €TAllA HA 3aBBPIICHOCT Ha AOTOBOPUTE.

5.4. OGe3nenka Ha IMOTH, MAIIIUHU, CHOPBXKEHHA U 000pyABaHe

Coraacao msuckBanmsata Ha MCC 36 xpM Kpas Ha OTYECTHHA IIEPUOA CE IIPABU IIPELICHKA AAAH
CBINECTBYBAT MHAUKALINM, Y€ CTOMHOCTTA Ha AAACH aKkTuB OT VIMOTHTE, MAINHHHUTE U CHOPLKEHHUATA €
obesrieHeHA. B cAayuail Ha TakMBa MHAMKAIINK CE M3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA aKTHUBA H CC
ompeaeas 3aryoara or obesrenka. Kem 31.03.2014r. He e ordereHa OOe3LieHKA HA HMOTH, MAIIMH,
CHOPDLKEHHA U OOOPYABAHE.

5.5.AkTIOCPCKI OLICHKH

Ilpun ompeaeAsiHe Ha ceramrHata CTOMHOCT HA ABATOCPOYHHUTE 3aABAMKEHHA KbM IIEPCOHAAA IIPH
[IEHCHOHUPAHE Ca H3IOA3BAHH H3YNCACHHA HA CEPTU(UIUPAHA  AKTIOCPH, OasHpaHH Ha
IIPEATIOAOKEHHUA 32 CMBPTHOCT, TEMIT Ha TEKYYIECTBO Ha IIEPCOHAAA, OBACIIO HUBO HA PAOOTHH 3aIIAATH 1
AHMCKOHTOB (DaKTOP, KOUTO IPEAIIOAOKECHUSA €A IIPEILICHEHH OT PBKOBOACTBOTO KATO PA3yMHU H YMECTHH
3a TpymIaTa.

6. YCAOBHM aKTUBU U IIACUBU
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TRACE

CkAroyeHn AOTOBOPI/I 1 M3AAACHU OAHKOBI FapaHLII/II/I 32 ODEe3NeYaBEHE N3ITbAHEHUETO HA AOFOBOpI/I Ha
Apy&{ecnsam B rpyHaTa:

HaumeHnoBanue Ha 6aHKa

Pasmep Ha AMMHTA TIO AOTOBOP

T'apanmum B cuaa

B XHA.AB. xkbM 31.03.2014 B
XHA.AB.
Cocuere Kenepaa Excrpecbarx AA 39117 18 804
ITB AA 19 358 16 496
VauKpeanTt byabarx AA 47 360 37074
Koprioparusaa Tepropeka Oanka AA 27 000 8 329
OG61mo: 132 835 80 703

7. CpOuTHA CACA KpPas HA OTYETHUA IIEPHUOA

MexAy AaTaTa Ha OTHeTa U AATaTa HA OAOOPEHHETO My 32 IIyOAUKYBaHE HE C4 Bb3HUKHAAU KOPUIHUPAIIN
1 CHIIECTBEHU HEKOPUTUPAIIN CHOHTHA, KOUTO AQd H3UCKBAT KOPEKIIUA AU CIEIIMAAHHU OITOBECTABAHUA

8. AeficTBarIro npeAnpusTAe
PoroBoacTBOTO Ha I'pymara cumra, Ye IpEeAIPHATHATA Ca ACHCTBAINM H € OCTAHAT ACHCTBAIIM, HAMA

ITIAAHOBC 1 HaMCpCHI/IH 3a HprCTaHOBﬂBaHC Ha ACﬁHOCWa.

9. ®UHAHCOBU II0KA3ATEAHN

31.03.2014 r. | 31.12.2013 r. Pazauxa
Ne ITokazarean
Croitaocr Crotinocr Crotinocr %
1 | Aparorpaiinu akrusu /o6mmo/ 83 479 84 250 (771) -1%
2 | KparkorpaiiHu akTuBH B T.9. 153213 160 279 (7 066) -4%
3 | Marepnaamnu 3amacu 9463 8 424 1039 12%
4 | Kparkocpounu B3emMaHusa 106 443 100 968 5475 5%
5 | Kparkocpounu (puHAHCOBH aKTHBH 4 601 6 548 (1947) -30%
6 | IMapuunn cpeactsa 32706 44 339 (11 633) -26%
7 | O0rma cyma Ha aKTHBHTE 236 692 244 529 (7 837) -3%
8 | CobcrBen Karmran 96 099 96 341 (242) 0%
9 | ApArocTpounn macusu 12 485 12911 (4206) -3%
10 | Kparkocpoumnn macusu 128 189 135 338 (7 149) -5%
11 | O6mma cyma Ha macuBuTe 140 674 148 249 (7 575) -5%
31.03.2014 r. | 31.03.2013 r. Paszauka
Ne ITokazarean
Croitaocr Crotinocr Crotinocr %
1 | Ilpuxoan obro 57 506 19 872 37 634 189%
2 | Ilpuxoam OT IpOAAKOH 57 229 19 838 37 391 188%
3 | Pazxoam obmmo 57 642 22 667 34975 154%
4 | ®uraHcoB pes3yATaT (191) (2 738) 2 547 -93%
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Ne Koedmmerm 31.03?014 r. 31.12.v2013 I.
Croitaocr Croitaocr
Peurabuanocr:
1 | Ha cobcrBenms kamuraa (0.00) 0.17
2 | Ha akrusnre (0.00) 0.07
3 | Ha macusnre (0.00) 0.11
4 | Ha npuxoamrte oT IpoAaxon (0.00) 0.05
EdexrusHoCT:
5 | Ha pasxoante 1.00 1.06
6 | Ha mpuxoanre 1.00 0.94
AukBuAHOCT:
7 | O01a AUKBUAHOCT 1.20 1.18
8 | bppsa aukBHAHOCT 1.12 1.12
9 | He3a6aBHA AMKBHAHOCT 0.29 0.38
10 | AGCOAFOTHA AMKBHAHOCT 0.26 0.33
Pumancosa aBTOHOMHOCT:
11 | ®uHAHCOBA ABTOHOMHOCT 0.68 0.65
12 | 3aaAamxEAAOCT 1.46 1.54
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