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“TPEIC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

O6cay>xBaru 6aHKH
Vunkpeaur byabank AA
Ounou6ank AA
ITvpBa MuBecturnmonna bamka AA
Koprioparusaa Teprobcka Oamka AA
O6eanuena bearapcka barka AA
SG Exkcrpecbank AA
banka [Tupeoc AA

ITpeamer Ha A€HTHOCT 1 OCHOBHA AeMHOCT Ha I'pymaTra
MspbpIBane Ha CTPOHTEAHO-MOHTAKHH PaOOTH
VipaBAeHHE Ha IPOEKTH B OOAACTTA HA IIBTHOTO U BICOKOTO CTPOHTEACTBO
KoncyaTaaTckn ycayra
Tpproseka ACHHOCT

OTAaBaHC ITIOA HAaE€M HaA A’bAI“OTpQ,I?IHH AKTUBI

Aata Ha puHAHCOBHA OTUET
31.12.2013r.

ITepuoa Ha puHAHCOBUA OTUET
01.01.2013r. — 31.12.2013r.

ITepuoa Ha cpaBHUTEAHATA HH(MOPMALIA
T'oanHaTa 3anmousama Ha 01.01.2012r. u 3apppmBama Ha 31.12.2012r.

DuUHAHCOBUAT OTYET € KOHCOAHMAUpaH otdyer Ha ,Ipeiic I'pym Xoapn” AA nu
ABIIEPHUTE My APY>KeCTBA.
CBraacHO 3aKOHOBHUTE U3HCKBAHUA KOHCOAHAMPAHHUAT (DHHAHCOB OTUET INE CE IIyOAUKYBA B

Komucnsra 3a punancos Haazop n bwarapcka dporaosa bopca — Cocma AA .
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Apy)KeCTBa BKAOUCHH B KOHCOAMAAITHATA:

TPEVC I'PVIT XOAA AA — APYKECTBO MaiKa
Ipeamer ma Aetinoct:IIpuaoGHBaHE, YIIPABACHHE, OLICHKA U IIPOAAKOA HA yIACTHSA B OBATAPCKU U

t'I}/')}(ACCTPZI.HHI/I Apy}KCCTBa, HsrpachaHe Ha ITbTHH C”bOp’I))KeHI/IH M II'bTHA HH@paCprKTypa.

TPENC BVPI'AC EAA BYPI'AC — 100% coberseHOCT Ha Tpeiic I'pym Xoaa AA

HpCAMCT Ha ACIZHOCTZ I/ISFPZ)}(AQHG nu pCKOHCprKL[I/IH Ha ITbTHUINA U ITbTHH C”bOp’b)KCHI/IH.

[T EC A1 AA CTAPA 3ATOPA — 99.26% coberBeHOCT Ha Tpeiic I'pyn Xoaa AA
Ipeamer Ha Aefimoct: MsrpakAaHe U PeKOHCTPYKIMA HA ITBTUINA M IIBTHH CbHOPBKCHUS, TEKYLL

PEMOHT M 3UMHO IIOAABP’KAHE.

TPENC TPAHC EOOA — 100% cobcrsenocT Ha Tpetic I'pym Xoaa AA
Ipeamer Ha AciiHocT: TpaHCIOPTHA ACHHOCT, PEMOHT U IIOAAPBIKKA HA TPAHCIIOPTHH CPEACTBA,

OTAABaHE ITOA HACM Ha TPAHCIIOPTHH CPEACTBA ¥ KOMITACKCHH TPAHCIIOPTHH YCAYTH.

VCM AA CTAPA 3AT'OPA-99.69 % cobersenoct Ha Tpetic I'pyrr Xoaa AA
Ipeamer Ha ACHHOCT: YCAYIH CBC CTPOMTECAHA MEXAHU3ALIL.

ICO MOCTUHIKEKEPHHI" AA AMBOA — 97.68 % cobcrBenoct Ha Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCTZ : HBTP’(DKAQ.HC nu pCKOHCprKLII/IH Ha II'bTHUIIA 1 ITBTHHU C”bOp”b)KCHI/IH.

CTPOUTEAHA KOMITAHUSA TPENC AA CTAPA 3ATOPA — 65 % cobeTBeHOCT Ha Ha Tpetic

I'pyr Xoaa AA
IIpeamer Ha actinoct: Bucoko crpoureAcTBO, IPOU3BOACTBO HA OETOHU M OCTOHOBU U3ACAUL.

ABI'VCTA TPEVC EOOA CTAPA 3AT'OPA — 100 % cobcrsenoct Ha Tpeiic I'pyn Xoaa AA
ITpeamer ma AettHOCT: OXpaHUTEAHA ACHHOCT.

POAOTIA TPEVIC EOOA CMOASIH — 100 % cobersenoct Ha Tpetic I'pyn Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC 1 PEKOHCTPYKIHSA HA ITBTUIIA U ITBTHU CbOPBKEHUA

TPENC XOAUAEN EOOA CO®US -100 % cobersernoct ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AetiHOCT:TypHCTHYECKA M TBPrOBCKA ACHHOCT B CTPAHATA M UyKOMHA, XOTEAHEPCTBO,

KaKTO 1 BCUYKHI BHAOBC IIOMOIIHH YCAYTH.

TPENC UHTEPHEITBHDBA EOOA CODUS -100 % coberseroct ma Tpeiic Ipyrr Xoaa AA
ITpeamer Ha AeiinocT: CTPOUTEACTBO, THPIOBUA CC CTPOUTEAHH MATEPUAAU M HBACAUSA, ThPIOBCKA

ACﬁHOCT B CTpaHaTa nu qy’}K6I/IHﬁ, prI“OBCKO HpCACTaBI/ITCACTBO "u HOCpeAHI/I‘ICCTBO.

TPENC KOMEPC EOOA CO®MA -100 % coberBeHocT Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha acHHOCT: T'BProBcka ACHHOCT B CTpAaHATA M UyKOMHA, THPIOBCKO IIPEACTABUTCACTBO I
ITIOCPEAHHYCCTBO.

CE



“TPEIC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

ITBTHA CUMI'HAAM3ALIMA 1 CbOPBKEHMA EAA CTAPA 3AI'OPA -100 % cobersenocr
Ha Tpeiic I'pym Xoaa AA

ITpeamer Ha AetinocT:IIpOM3BOACTBO M THPIOBUA C I'BTHU IPHHAAACKHOCTH U IIPOAYKTH CBBP3aHU C
ITHTHATA CUTHAAM3AITHAL

TPENC KBbPAJKAAU AA KBPAJKAAU — 96.15 % cobersenoct Ha Tpetic I'pyn Xoaa AA.
ITpeamer ma aeminocT: F3rpaxaaHe W peKOHCTPYKIWA HA IBTUINA WU I'BTHU CHOPBKEHUA, TEKYIII

PEMOHT 1 HOAABPKAHE.

NH®PACTPOI EOOA ITAEBEH — 100 % coberseroct ma Tpeiic Ipyrr Xoaa AA

ITpeamer Ha AetinocT: Marpaaane U peKOHCTPYKIIUA Ha IBTHUINA U ITBTHH ChbOPBKEHNA

TPENC ITAOBAMB EOOA TTAOBAVB — 100 % coberBeroct Ha Tpetic I'pym Xoaa AA

ITpeamer Ha AefinocT: Marpaaane M peKOHCTPYKIIUA Ha ITBTHUINA U ITBTHH ChOPBKEHUA

TPENC CBOT'E EOOA-100% cobcrBeroct Ha Tpetic I'pyr Xoaa AA

ITpeamer Ha ActtHOCT: M3TpakAaHe HA IBTHINA M IBTHH ChOPBKEHHA.

TPENC CO®UA AA COPUS — 90.74% cobersenoct ua [Tu Ec At AA n 9.26% coberBenoct Ha
Tpetic Ipym Xoaa AA
ITpeamer Ha acitHOCT: CTPOUTEACTBO, TEKYIIL PEMOHT U ITIOAABPKAHE HA ABTOMATHCTPAAU, IIBTHIIA,

YAUIT ¥ I/IH(t)paCprKTypI/ITC OKOAO THAX.

TPENC CBUAEHIPAA OOA CODUA-60% coberBenoct Ha Tpetic Codpus EAA u 40%
cobersenoct ua ITu Ec Air AA.
Ipeamer Ha AciinocT: CTPOHTEACTBO, TEKYI[ PEMOHT M IIOAABDIKAHE HAa ABTOMATHCTPAAM, IITBTHINA,

YAUIH 1 HHPPACTPYKTYPUTE OKOAO TAX.

METPO APVKBA EOOA COPUA — 100% cobereroct ma TPENC I'PYTT XOAA AA.
ITpeamer Ha aetinocT:CTPOUTEACTBO Ha MOCTOBE H TYHEAM.

TPEVC COIT EOOA CO®UA — 100% coberenoct na TPENC TPVIT XOAA AA.
HpeAMeT Ha AefIHOCTZ HpO@KTI/IpaHe u CTpOI/ITCACTBO Ha II'bTUILIA.

BMOP BEAMKA MOPABA AA BEAI'PAA PCBPBUSA — 72.85% cobcrsenocr Ha Tpetic
Nureprerrsapa EOOA
IMpeamer Ha actiroct: [IpoekTupare U HAA30p B 0OAACTTA Ha BOAOIIPOBOAHATA HH(MPACTPYKTYpa U

MHKEHEPUHIOBU ACHHOCTH.

TPENC AA AKVHEBU OOA CVATAHAT HA OMAH- 70% cobcrsenoct Ha Tpeiic
Wareprernrsabsa EOOA

ITpeamer Ha ActiHOCT: CTPOUTEACTBO, PEMOHT M IIOAAPBKKA HA ITBTHIIA, MATHCTPAAM, ACTHIIH
IIACTH U CTPAAH, THPIOBHA CbC CTPOMTEAHH MATEPHAAH, YCAYTH H OOOPYABAHE.

TPENC BOAKAHC EOOA PCBPBUS - 100% coberseroct na Tpeiic Mareprermbans EOOA,
[peamer Ha AeitHOCT:CTPOUTEACTBO HA ITBTHINA M ABTOMATHCTPAAM.

HIO BPHMAKIVIC EOOA PCBHPBIMA — 100% cobersenoct ma Tpeiic boakanc EOOA.

ITpeamer Ha AciinOCT:CTPOMTEACTBO HA I'BTHH CHOPbKEHHSA.
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APVIKECTBO T10 33A OBEAMHEHUE METPO TPEMC-55% yuacrue na Tpeiic I'pyr Xoaa
AA u 15% yaacrue wa TPENC CODUS AA
Tpeamer Ha aciinocT: CTPOUTEACTBO HA MOCTOBE U TYHEAH.

APYVKECTBO 110 33A OBEAMHEHME METPO MAAAOCT-55% yuacrue Ha [Tu EC At AA
u 15% yuacrue ma Tpetic Copusa AA
ITpeamer ma aeHOCT:CTPOUTEACTBO HA MOCTOBE M TYHEA.

APV KECTBO TTO 33A MATUCTPAAA TPENC-75% ywacrue ma Tpeiic Tpyrm Xoaa AA u 10%
yaacrue Ha [111 EC AT AA
ITpeamer Ha AciiHOCT: M3rpaskaare U IOAABpPIKAHE HA ABTOMAIHUCTPAAL.

APV KECTBO TIO 33A TPENC-TIAEBEH-51% yuacrue ma Tpeiic T'pyn Xoaa AA u 49%
yaacrue ma [T EC AT AA

HpCAMCT Ha ACﬁHOC'PZ I/ISI'p’d)KAaHC 1 PEKOHCTPYKIHSA HA IIBTHUIIA U I'PTHHU CbOPBKEHUA.

APV KECTBO I1O 33A TPENC-BI'-51% yaacrue Ha Tpetic I'pyrr Xoaa AA u 49% yuacrue Ha
[T EC A1 AA

ITpeamer Ha AettHOCT: M3TpakAaHe I peKOHCTPYKIINA HA IIBTHINA U IIBTHH ChOPHAKEHHA.

APVIKECTBO T10 33A TPEVMC POAOIIU- 60% yuactue ma Tpeiic Tpynm Xoaa AA u 25%
yuacrue Ha [T EC AT AA
ITpeamer Ha AettHOCT: M3TpakAaHe I peKOHCTPYKIINA HA IIBTHINA U IIBTHH ChOPHAKEHHUA.

APVKECTBO I10 33A TPENC MHKEHEPUHI - 51% yaacrue Ha Tpeiic I'pyrr Xoaa AA

IIpeamer mHa actinoct: MmKeHepHHT Ha TEXHHYECKA HH(PACTPYKTypa

APVKECTBO T1O 33A TPEWNC - 60% yuacrme ma TTM EC AU AA u 40% yuacrue ma
CTPOUTEAHA KOMITAHVS TPEVIC AA
HpCAMCT Ha Aef/'IHOCT: HHAOCTHO CTpOI/ITCACTBO Ha crpaAH n CTpOI/ITeAHI/I C”bOp"b)KéHI/IH

APV KECTBO T10 33A TPEVMC-TIAOBAVB -60% yaacrue Ha [111 EC AV AA u 40% ygacTue Ha
TPENC [TAOBAMB EOOA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC 1 PEKOHCTPYKIHSA HA ITBTUIA U ITBTHU CbOPBKEHUA.

APVKECTBO I1O 33A TPENMC-ACEHOBI'PAA - 60% ywactne ma [T EC AU AA u 40%
yuactue ua TPEVC [TAOBAMB EOOA

ITpeamer Ha AcitHOCT: MsTpakAaHe B peKOHCTPYKIINSA HA II'BTHINA U II'BTHH ChOPHKEHUA.

APYKECTBO I10 33A CEPAMKA - 90% yuacrtue ua Tpetic I'pym Xoaa AA

ITpeamer Ha ActtHOCT: VHIKEHEPHHT Ha TEXHHUYECKa HHMPACTPYKTypa

APVIKECTBO T10 33A I EC AU-TPENC -60% yuacrue na [TU EC AW AA u 40% yuactue ma
CTPOUTEAHA KOMITAHUS TPEVC AA
ITpeamer Ha AefiHocT: LIAAOCTHO CTPOUTEACTBO HA CTPAAHM B CTPOMTEAHH ChOPHKEHUSA

APVKECTBO T10 33A KBPAKAAWM -51% yuacrue ma 1M EC AT AA u 49% ydJactae Ha
TPENC KBPAKAAM AA

IIpeamer Ha AeHiHOCT: 3UMHO HOAABP/KAHE M TEKYIL PEMOHT Ha I'bTHILA
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APYKECTBO 10 33A KBEPAJKAAM 2010 - 52% yuactue Ha [T EC A AA u 24% y9acTHe HA
TPENC KbPAKAAM AA

ITpeamer Ha AeHHOCT: 3UMHO ITOAABP/KAHE U TEKYIT] PEMOHT Ha ITHTHITIA

APVIKECTBO T10 33A I EC A-CTPONUUHKEHEPUHT - 100% cobersenoct ma [T EC
A AA

[Ipeamer Ha AeHHOCT: 3UMHO ITOAABP/KAHE U TEKYIT] PEMOHT Ha ITHTHITIA

APV KECTBO T1O 33A CTAPA 3ATOPA 2010 -55% yuacrue ma TT EC AT AA
IIpeamer Ha AcHiHOCT: 3UMHO IOAABPIKAHE M TEKYII] PEMOHT Ha I'bTHINA

APYZKECTBO I10 33A AMAHOITOAMC - 51% yaactue ma I[ICO MOCTHMHIKEKEPYIHIT AA
IIpeamer Ha AeHiHOCT: SUMHO IOAABPIKAHE M TEKYII] PEMOHT Ha II'bTHINA

APV/KECTBO I1O 33A TPENC BYPI'AC - CK-13 TPAHCCTPOU — 55% yuacrue ua TPEIC
BYPI'AC EAA
HpCAMCT Ha ACfIHOCT: I/IsrpamAaHe Ha KOHTaKTHO—Ka6CAHa Mpe){(a 3a ’FpOACﬁ6YCHHH TpaHCHOpT.

APV/KECTBO ITO 33A TPENMC MHXKEKT — 60% yuacrme ma TPEHIC I'PYIT XOAA AA u
40% yuaacrme ma TPENC CODUS AA,

HpCAMCT Ha ACfIHOCTZ TCKYH_[ PEMOHT 1 HOAA"I)p)KaHC Ha YATYIHA Mpe}{ca 1 ITbTHHU C?)Op"b)KCHI/IH.

APY/KECTBO T10 33A CO®UA 2010 - 52% yuacrue ma [T EC AT AA,
ITpeamer ma Aetfinoct: [IpeBaHTHBHO, TEKYIIIO M 3HMMHO IHOAABPKAHE H PEMOHTHO-BBH3CTAHOBUTEAHN

paboTu 1Ipy aBapUIHN CHTYALIUH.

APVIKECTBO T10 33A AOBEUY 2010 — 60% yuacrue ma TTH EC A AA,
ITpeamer Ha AetirOCT: [1peBaHTHBHO, TEKYIIO M 3UMHO IIOAABP/KAHE I PEMOHTHO-BB3CTAHOBUTCAHM

pabotu py aBapUIHN CHTYALIUH.

APYKECTBO I10 33A EBPO ITAPK 2011 — 51% yuacrue Ha [1C® MOCTMHKEHEPHMHI
AA
ITpeamer na Aetinoct: CTpOMTEAHO-MOHTAKHH PaOOTH 32 ODEKTH-TPAACKH ITAPK U PEKOHCTPYKIIHA HA

YAUIIH.

APVKECTBO ITO 33A XEMVC A2 — 60% yuacture #a TPEVC TPVIT XOAA AA.
ITpeamer Ha ActtHOCT:I IpoekTnpane 1 mM3rpakAaHe Ha aBTOMATHCTPAAM.

APVKECTBO I1O 33A TPENC CBOT'E — 60% yuacrure na TPEVC TPVIT XOAA AA.

HpCAMCT Ha ACﬁHOCTZ I/ISI‘pa)KAQ_HC Ha II'bTUITA 1 ITbTHH C"bOp’b)KCHI/Iﬂ.

APV/KECTBO T10 33A TPENC BUA — 95% yuactue ma TPEVIC TPYTT XOAA AA.
ITpeamer ma AettHOCT: MIHMXKEHEPHHT Ha TEXHIYIECKA HH(ppaCprKTypa

APYKECTBO I10 33A AOBEY 2011 — 82% ywacrune ma [11 EC AT AA 18% ygacTae Ha
POAOIIA TPEVC EOOA.
ITpeameT Ha ACHHOCT: 3UMHO ITOAABPIKAHE Ha OOIIIHCKA ITBTHA MPEIKA.
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APVIKECTBO T10 33A TPENC-ATIOAOHUS — 60% yuactue ma TPEMC BYPI'AC EAA wu
40% yuaacrue ma TPENC CODUS EAA.
ITpeamer Ha AeftHocT: MI3BBpInBaHEe HA CTPOUTEACTBO Ha CIIOPTEH IIEHTHP.

APVZKECTBO ITO 33A TPENC I[TOPAMM — 80% yuacrie ma TPEMC IPYIT XOAA AA u 20%
yaacrue Ha [111 EC AV AA.

HpCAMCT Ha ACIZHOCTZ . PeX’rl6I/IAI/IT2.L[I/IH Ha IThbTHUINA U ITHbTHU C”bOp”b)KeHI/IH.

APVKECTBO TIIO 33A TPEMC PAAHEBO 2012 — 51% vyuacrme wma IICO
MOCTUHKEHEPUHI AA i 49% yuactue ma TT1 EC AT AA,
[Ipeamer Ha AeHHOCT: V3rpaxaaHe, peMOHT H IIOAABPMKAHE HA YETBLPTOKAACHA IIBTHA MPEKA U

VAIYHA MPEXKA.

APVIKECTBO T10O 33A TPENC U3TOK — 70% yuactue ma TPENC TPVIT XOAA AA, 10%
yaactue Ha [T EC A1 AA, 10% yaactue Ha [ICO MOCTUHKEHEPUHI" AA u 10% yuacrue
ma TPENC CODUS AA.

Ipeamer Ha aciinoct: Marpaxaane Ha ocem obekra oT derBbpTH eran Ha OIepaTHBHA IIporpama

Peronaano pasBuTHE.

APV/KECTBO I1O 33A TPEIC COIT  — 60% yuacrtie ma TPEVIC TPVIT XOAA AA u 20%
yaacrue ma [T EC AT AA,
ITpeamet Ha ActtHOCT: IIpOoekTHpaHe M CTPOUTEACTBO Ha ITHTHIIIA.

APVKECTBO I10O 33A AFOAUH TPEVIC - 55% ydacrue Ha TPEVC I'PVIT XOAA AA u 5%
yaactue Ha POAOITA TPEVC EOOA.

ITpeamer ma ActtHOCT: [ToAABpKAHE HA IIBTHUINA M ITBTHA CHOPBKEHHA.

APVIKECTBO T10 33A METPO APVIKBA — 98% yuactuie ra TPEVIC T'PVIT XOAA AA.

HPCAMCT Ha AﬁﬁHOCTZCTpOHTCACTBO Ha MOCTOBC M TYHCAM.

APV/KECTBO T10 33A TPENC CABHUEB BPAT' —65% yuacrue ma TPEVIC BYPI'AC EAA u
20% yuactue ma TPEVIC CODUS AA,
HpCAMCT Ha Aef/'IHOCT: PCKOHCprKI_[I/IH Ha KyATypHO I/ICTOPI/I‘IGCKO HACACEACTBO.

APVKECTBO IO 33A TPEIC 2012 — 70% yuactwe ma TPEVC I'PVIT XOAA AA u 30%
yuactie na TPEVC BYPI'AC EAA,

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHITIA 1 II'BPTHU CbOPBIKCHUSA.

APV KECTBO I10 33A BUTOILLA 2014 — 60% y4acrue Ha TPEVC I'PVIT XOAA AA.
IIpeamer Ha AefiHOCT: 3UMHO ITIOAABPIKAHE H AATHO IIOYUCTBAHE Ha OOIMHMHCKH U PEIIYOAHMKAHCKN

ITbTHILIA.

APVKECTBO I10 33A TPENC CBUAEHIPAA — 60% yuacrie ma TPEMC COPUS AA u
40% yaacrue Ha [T EC A AA.
HpeAMeT Ha AefIHOCT: 3I/IMHO HOAA”bp)KaHe 1 CHCIOIIOYMCTBAHC HaA O6LLH/IHCK3 IIbTHA Mpema.

APVKECTBO T10 33A TPENC 3ATIAA — 70% yuacrme ma TPEVC TPVIT XOAA AA, 20%
yaacrue Ha [111 EC AT AAu 10% y9acTre Ha TPEVIC CODUS AA.
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA IIBTHINA U IIBTHI ChOPBIKCHEL.
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APV/KECTBO TIO 33A TPEMC-KOPAEEA-TIEPHUK — — 60% ywactue ma TPEVIC IT'PVII
XOAA AA u 40% yaactne Ha KOPAEEA-BBAI'APHIA EAA.
HpCAMeT Ha ACfIHOCT: CTpOI/ITeACTBO Ha ACIIO 324 HECOITACHU OTIIAABITH.

APV KECTBO TIO 33A TPEMC ATIPUALI — 80% yuactue ma TPEVIC I'PVIT XOAA AA U
20% yuacrue ma UTHOPACTPOU EOOA.

IIpeamer ma aeiiHOCT: PEeMOHT HaA ITBTHITIA U I'BTHH ChOPBAKCHIA.

APV/KECTBO TIO 33A CTAPA 3ATOPA — 70% yuactme ma TPEMC CODPUSA AA U 30%
yaacrue ma [T EC AT AA.

HpeAMCT Ha ACﬁHOCTI I/IsrpamAaHe Ha CEACM IICHTHPA 32 HACTAHABAHC OT CCMCCH THII.

APYVKECTBO T10 33 OBXOA BPAIIA  — 90% yuacrue ma TPEMC TPVIT XOAA AA U 10%
yaacrue ma [T EC AT AA,

HPCAMCT Ha ACﬁHOCT:CTpOHTCACTBO Ha II'bTHUIIA ¥ II'PTHHA ChOPBIKCHUA.

APVKECTBO I10 33A TPEVC KA3AHABK — 60% y4acTie Ha TPENC CO®PU AA U 40%
yuacrue Ha [T EC AV AA.

HPCAMCT Ha ACfIHOCT: I/Isrpa»cAaHe Ha TpH IEHTHpPA 32 HACTAHABAHC OT CEMCCH THIIL.

APV/KECTBO TIO 33A TPEVC EBP — 80% yuactme ma TPEVC I'PVIT XOAA AA u 15%
yuacrue Ha [T EC AV AA.
HpCAMCT Ha ACfIHOCT :HpCAHpOGKTHI/I Hpoy‘IBaHI/IH, HpOCKTI/IpaHe, CTpOI/ITCAHO—MOHTaH(HI/I pa6o’rH,

PEKOHCTPYKIIUHU U IIPEYCTPOMCTBA HA AETHIIIE.

APYVKECTBO T10 33A OBXOA MOHTAHA — 90% ywacruie na TPEVC I'PVIT XOAA AA u
10% yaacrme ma [T EC AFT AA.

HPCAMCT Ha AﬁﬁHOCTZCTpOHTCACTBO Ha II'bTHUIA ¥ II'PTHHU ChOPBIKCHUA.

APYKECTBO T10 33A MH®OPAIIEPOEKT-AITPUALIM — 60% yuacrue wa Mudpacrpoit
EOOA.

HPCAMCT Ha AﬁfIHOCTZCTpOI/ITCACTBO 1 pEMOHT HA ITBTHUIA U I'PTHU ChOPBIKCHUA.

H3zsaBaenue 3a CbOTBETCTBUE

I'pymata msrotBd (bHHAHCOBHTE CH OTYETH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
dunancoso oraurane (MCPO).

Basa 3a usroresane Ha (PUHAHCOBHUTE OTYCTH, IPHAATAHU CHIECTBEHHU CUCTOBOAHH IIOAUTHKH
Hafi-3pauuMuTe CYCTOBOAHH ITOAMTHKH, IIPHAATAHN IIPH H3TOTBAHETO HA KOHCOAHMAHMPAHF
puHAHCOB OTYeT, Ca IIPEACTABEHU HO-AOAY. KoHcoAmampanuaT (DHHAHCOB OTYET € H3TOTBEH IIpU
CIIa3BaHE Ha IIPUHIIUIIMTE 34 OLCHKA 34 BCCKU BHA AKTHBH, ITACHBU, IIPUXOAU H Pa3XOAH CBIAACHO
MC®O. basure 3a omeHka ca oIoBecTeHH ITOAPOOHO. KoHcoAmampaHuaT (PUHAHCOB OTYET €
M3rOTBEH IIPH CIIA3BAHE HA IIPHHIIAIIA HA ACHCTBAIIO IIPEAIIPUATHE.

HPOMCHI/I B CUCTOBOAHATA ITOAUTHKA
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I'pymara mpuaara cAeAHHTE HOBH CTAHAAPTH, H3MeHeHHA U passacHeHus kbM MCPO, paszpaborenu u
nyoAnkyBann oT ChBera IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHMTO HMAT €(DEKT BBPXY
puHaHCOBUA OTYeT HAa APYKECTBOTO H Ca 3aABAKHTEAHH 32 IIPHAAraHE OT TOAHIIIHHUSA IIEPHOA,
sarroyusart Ha 1 auyapm 2012 r.:

MC®O 7 ®PuHaHCOBH MHCTPYMEHTH: OIIOBECTABAHE — IpexXBbpAadHe B cuaa or 01 roam 2012 1.,
mnpuer B EC mmpes moemspu 2012 1.

WMamenennero ma MCOPO 7 BOAH AO HO-TOAfIMA IIPO3PAYHOCT IIPH OTYUTAHETO HA CACAKH C
LIpeXBbpASiHE Ha (PUHAHCOBH HHCTPYMEHTH U VACCHABA pPasOMPAaHETO Ha IIOA3BATCAHTE Ha
puHAHCOBUTE OTYETH OTHOCHO M3AAraHETO HA PHUCKOBE IIPH UPEXBbPAAHE HA (DUHAHCOBU AKTUBU U
edekTa OT TAX BBPXy (PUHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCOOEHO B CAyJall Ha
CEKIOPUTH3UPAHE HAa (DUHAHCOBU AKTHBH.

MC®O 1 Ilpusarane 3a IIbpBU IIbT Ha MEXKAYHAPOAHHUTE CTAHAAPTH 3a (PHUHAHCOBO
OTUYNTAHE
Wsmenennara na MCPO 1 kacadr mepuoaa, OT KOWTO CAEABA Ad CE IIPHAArAT IIPOMEHUTE, HAIIPABEHI

Bb Bpb3Ka ¢ uamenenuero Ha MCPO 7 |, PunancoBr HHCTPYMEHTH: OIIOBECTABAHE .

CrauaapTa, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OL€ HE C4 BACIAH B CHAA H HE CE IIPHAATrAT
or no-paHHa Aara or I pyriara

Kbm AaTaTra Ha OAO6P€HI/I€TO Ha TO3u (pl/IHaHCOB OTYCT HAKOM HOBH CTaHAapTI/I, N3MCHCHUA M
passACHCHUA KbM CBIICCTBYBAIIM BEYC CTaHAapTI/I ca HY6AI/IKy'BaHI/I, HO HC Ca BAC3AU B CHMAQA M HE Ca
onAn HpI/IAO}KCHI/I oT no—paHHa AaTa OT prnaTa.

Toauman moao6penus 2011 r., mpuern ot EC mipe3 2012 r.:
MC®O 1 IIpusarase 3a IIbpBU T Ha MEXKAYHAPOAHHUTE CTAaHAAPTH 3a (PHUHAHCOBO
oTuymTaHe (M3MEHEH) (B CHAA 32 TOAUIIIHU IEPUOAH, 3artouBariy Ha HAU caeA 01 roam 2011)

Kopexrmumre B cranAapTa ca ABE, ITbpBaTa IPEIU3UPA TEPMHHOAOTHS IO OTHOIIICHUE HA AATATA Ha
mpexoaa kpM MCPO. Bropara aaBa Bb3MOMKHOCT U IPEAIIHCAHHA Ha IIPEAIPUATHA, ACHCTBAAU B
XUITEPUHMAAIIMOHHN NKOHOMHKH, KOUTO HE Ca OHAM B CBCTOSHHE AQ CIIa3BaT H3UCKBAHMATA Ha
MC®O aa ce BbpHAT KbM IPEACTABAHE CHOTBETCTBUE C IIOCACAHUTE.

MC®O 7 ®PunaHCOBA UHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 33 TOAHUIIIHU IIEPHOAH,
sarrouBaru Ha HAU cAeA 01 auayapu 2013)

IIpomenure B CcraHAapTa Ca BBB BPb3KAa C PA3IIMPEHU M3UCKBAHHUA 332 OIIOBECTABAHE OTHOCHO
KOMIICHCHpaHe Ha (DHHAHCOBH 4KTHBM K IIACHBH. 10Ba I IIOAIIOMOTHE IIOTpeOHTEeAHTE HA
(PUHAHCOBH OTYETH A2 OLEHAT IIO-A0Ope edpeKTa HAM HOTEHIHAAHHUAT TAKBB OT KOMIIEHCHPAaHE Ha
(pUHAHCOBH aKTUBU U HACHBH. VI3MEHEHHATA CHINO TaKa HMAT 32 IIEA A CIIOMOTHAT CPABHHUMOCTTA
MexAy uHAaHCOBHTE OTderH wn3rotBeHu, ceraacio MCPO u OOmonpuerHre CYE€TOBOAHU
npuniuny ga CALLL

MC®O 10 Korncoanaupanu (pMHAHCOBH OTYETH (B CHAA 32 TOAHIIHU IIEPUOAH, 3AIOYBAIIN Ha
nau cAep 01 sayapu 2013, 3a EC — 3ammouBariiu Ha uau caep 01 aayapu 2014)

MC®O 10 ycraHoBsiBa IPUHIUIN 32 H3TOTBAHE H IIPEACTABAHE HAa KOHCOAHAHPAHH (DUHAHCOBU
OTYCTH 32 APY/KECTBA, KOHTO KOHTPOAHPAT EAHO HMAH IToBede npeAnpudrua. CTaHAApTHT 3aMecTBa
ompeAeAcHHATa H IpuHnumnute, Kouro Aasaxa MCC 27 u IIKP 12 xaro aedunupa HOBH
ompeaeaeHna 3a KOHTpoA. MCPO 10 peraameHTHpa, YEe HHBECTHTOP KOHTPOAHPA AGACHO
IIPEAIIPUATHE TOraBa U CAMO TOIaBa, KOIaTO Ca HAAHIIE CACAHHTE TPH YCAOBHUA EAHOBPEMEHHO: BAACT
BBPXY IHPCAIPUATHETO, U3AOKEH € Ha IIPOMEHANBATA BB3BPAIIAEMOCT OT YYACTHETO CH U HMa
BB3MOKHOCT Ad BAHAE BBPXY pasMepa Ha IIOCACAHATA.

MC®O 11 CeBMecTHU AEHHOCTH (B CHAAQ 332 TOAHIIHH IIEPHOAH, 3arrouBarny Ha uAu caeh 01
sayapu 2013, 3a EC — 3anouBariu Ha uau caea 01 apyapu 2014)
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MCOO 11 BbBe®A2 HOBH M3UCKBAHUSA II0 OTHOIIEHUE HA ChbBMECTHH AECHHOCTH, KATO 3aMECTBA TE3H
B MCC 31 u ormens IIKP 13. B cramaapra ¢ mpemaxHara BB3MOMKHOCTTA 32 IIPOIOPIIMOHAAHA
KOHCOAHAAIIUA KATO 32 TOBA Ca OCHIYPEHH IIPEXOAHH pasropeAbu. B aombamenne MCOPO 11
IIPEMAXBa CBHBMECTHO KOHTPOAHPAHHTE AKTHBH U ACHHUPA CHBMECTHH ACHHOCTH H CHBMECTHH
IIPCAITPUATHS.

MC®O 12 OmnopecrABaHe HA UHTEPECH B APYTH IPEAIPUATHA (B CHAA 334 TOAHUIIHH IIEPHOAH,
sarrouBariu Ha UAU cAeA 01 suyapu 2013, 3a EC — 3anousBamu Ha uan caea 01 aayapu 2014)

Heara Ha MCDO 12 e A2 BbBEAAT ACTAMAHM M3MCKBAHUS 32 OIIOBECTABAHE, C KOUTO AQ ITOAIIOMOTHE
roTpebureanTe Ha (DUHAHCOBH OTYETH A2 OLICHSAT: CHIIHOCTTA U PHUCKOBETE CBBP3AHU C YIACTHETO B
APYTH IPEAIPHATHA U e(DEKTHTE OT TE3U PUCKOBE BBPXY PE3yATATHTE, (PUHAHCOBOTO CBCTOSHUE H
[IAPUYHUTE IIOTOLM HA PEAIPUATHETO-HHBECTHTOP. CTaHAAPTBT Ce IpHAAra, KakTo 3a
KOHCOAUAMPAHH TaKa U 32 HEKOHCOAMAUPAHU IIPEAIPUATHA, B KOHUTO AGACHO APYKECTBO HMa
HHTEpeC.

MC®O 13 OnpeaeasHe HA CIIPABEAANBATA CTOMHOCT (B CHAA 32 TOAHIIIHU IIEPUOAH, 3AII0YBAIIIN
Ha uAn caeA 01 aryapu 2013)

Heara ma MCPO 13 e Aa 3aMecTu HACOKHUTE 32 OIPEAEAAHE M OIIOBECTABAHE HA CIPABEAAHBATA
crorinoct B cprectByBammure MCPO c oraeaer crampapt. CTAaHAAPTHT OIPEACAA CHPABEAANBATA
CTOHHOCT, IIPEAOCTABA HACOKH KAaK Ad CE OIPEACAH U BLBEHKAA H3HCKBAHUA 32 OLIOBECTABAHETO Ii.
MC®O 13 me npomens peraamerrture, B cpiectsysamure MCPO, o oTHOIIEHHE Ha OOEKTHTE,
KOUTO TPsAOBA Aa OBAAT OLICHEHH 1/ UAU OIIOBECTEHH 110 CIIPABEAAHBA CTOMHOCT.

MCC 1 IIpeacraBaHe Ha ¢puHAHCOBH oTdeTH (M3MEHEH) (B CHAA 32 TOAHMIIHH IIEPHOAHU,
sarousaru Ha uAU cAeA 01 roaun 2012, 3a EC — 3anouBamu Ha nan caea 01 anyapu 2013)

HpOMCHI/ITC B MCC 1 mmar 32 IOEA Ad HOAO6p$IT IIPEACTaBAHETO HAa KOMIIOHCHTHTEC B OTYCTA 32
BCEOOXBATHHSA AOXOA, KaTO CBIOEBPEMEHHO CE€ 3aI1a3BaT IIPEAOCTAaBEHHTE ABC BDB3MOXKHOCTH 32
IIPEACTaBAHE HA: ABA OTYETA — OTYICT 32 AOXOAUTC 1 OTYCT 32 BCEOOXBATHUA AOXOA A EAMUHEH OTYCT
32 BCEOOXBATHHUS AOXOA. C usmenenusara ce BBBEIKAAT HM3UCKBAHUA 32 I'PYIIMPAHE HA ITO3UIIHUUTE B
ApyTr BCEOOXBATEH AOXOA B ABE KaTCropmu, CbOTBECTHO: CTATHH, KOHUTO B IIOCACACTBHC IIIC 6"bAaT
IIpHU3HATH B TCKyIIIaTa mevyanda u 3ary614, 1 TaKHMBa, KOUTO HAMaA Aa 6”bAaT IIPU3HATH B TEKYIIUSA
pesyATar. AaH"bLII/ITe CBBbpP3aHU C TE3U CTATUH TPH6B2{ Aa C€ IPCACTABAT aHAAOTHIHO.

MCC 12 Aagbsru BBPXy AOX0AA (M3MEHEH) (B CHAA 32 TOAWIIHU IIEPUOAH, 3AIIOYBAINN HA AN
caea 01 auyapu 2012, 3a EC — 3anousamu Ha uan caep 01 auayapu 2013)

CraHAQPTHT H3HCKBA APYKECTBATA A2 OLICHABAT OTCPOYCHUTE AAHDILM, CBbP3AHH C 4KTHBH, B
3aBHCHUMOCT OT HA4YMHA, II0 KOMTO CE OYaKBa Aa ObAEC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOMHOCT
Upe3 M3II0A3BAHE HAH IPOAAkOa. T'bi KATO IPU MHBECTUIIMOHHU UMOTH, OTIUTAHI 10 CIIPABCAANBA
croriHocT cpraacio MCC 40 , MHBeCTHIIHOHHN UMOTH, € TPYAHO H CYOEKTHBHO AQ CE OIPEACAU
KAKBA 9aCT OT Bb3CTAHOBABAHETO II€ CE H3BBPIIH YPE3 IIOCACABAIIO H3IIOA3BAHE HAH IIPOAAKOA, Ce
BBBEKAL H3KAIOUCHHUE OT IIOCOYCHHUA IIPUHIIUII - OIIPOBEPIKUMOTO IIPEAIOAOKEHHE, Y€ DAAAHCOBATA
CTOHHOCT Ha IIOCOYCHUTE HHBECTHIIHOHHU HMOTH IEe OBAE BB3CTAHOBEHA CAHMHCTBEHO dYpE3
poAax0Oa. B pesyATaT Ha M3MEHEHHETO B CTAHAAPTA Ca BKAIOUeHH ykaszanuaTta Ha [IKP 21 | Aamsonm
BBPXY AOXOAA — BB3CTAHOBABAHE HA IIPEOLICHEHUTE HEAMOPTU3HPYEMH aKTHBH M PA3fACHEHHETO €
OTMEHEHO.

MCC 19 Aoxoau Ha mepcoHasa (M3MEHEH) (B CHAA 32 IOAHUIIHH IIEPHOAH, 3aIIOYBAIIN HA AU
caeA 01 auyapu 2013)

OcHoBHuTE IIPOMEHH B CTAaHAAPTA Ca CBBP3aHM C IPEMAXBAHCTO HA METOAA HAa IIPEBHUINCHUCTO HAA
ACCCT IIPOLICHTHHA KOPHUAOP. Msmenenu n AOITBAHCHH Ca U3MCKBAHUATA CBbP3aHN C IIPU3HABAHECTO 1
OIIOBCCTABAHECTO Ha ITAAHOBCTE, IIPCACTABAABAIII AGCPI/IHI/IPQHI/I AOXOAMH. KOHerTI/ISI/IpaHI/I ca
YKa3aHuATA 32 OTACAHO IIPCACTABAHC HA IIPOMCHHTC B AKTHUBHTC M 3AABAKCHHUATA IIO ITAAHOBE C
AC(pHHHpaHH AOXOAH TaKa, 9€ Ad HE CE€ BB3IIPUEMAT KATO CACAKH OT OIIEpATUBHA ACﬁHOCT.
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MCC 27 HNupuBuAyasHU (PHHAHCOBU OT4YeTH (IpepaboTeH) (B CHAA 332 TOAUIIHHU IIEPHOAH,
sarrouBariu Ha UAU cAeA 01 suyapu 2013, 3a EC — 3anousBamu Ha uan caea 01 aayapu 2014)

WNsmenennsata ca BbB Bpb3ka ¢ myoaumkyBanero Ha MC®PO 10, mpepaboremmar MCC 27
WMuanBuayarnu  duuancopu orderun  3amcHa MCC 27 KOHCOAMAMPAaHM H  HHAUBHAVAAHU
duHaHcoBH oOTdueTH. VI3WCKBAHMATA IO OTHOIICHHE HA KOHCOAHAALIMHUTC C4 IIPOMCHEHH U
npexsppaern B HoBus MCOO 10 Korcoanauparu hHHAHCOBH OTYETH.

MCC 28 MHBecTHIIIHM B ACOIMUPAHH M CBBMECTHH NpeAnpuAtruA (mpepaboreH) (B craa 3a
TOAHUIIHE IIEPHOAH, 3artouBarnn Ha HAU cAeA 01 aryapu 2013, 3a EC — 3amouBainu Ha uau caea 01
saayapu 2014)

Nsmenennsra ca BpB Bpb3ka ¢ upuemanero Ha MCPO 10, MCPO 11 u MCPO 12. I1pepadborerus
MCC 28 MuBecrunuu B acoruupanu u cbBMecTHU npeanpusrua sameua MCC 28 Muecrurnn B
ACOLIMUPAHH IIPEAIIPUATHA.

MCC 32 ®unaHCOBH HMHCTPYMEHTH - IIPEACTaBAHE (M3MEHEH) (B CHAAQ 32 TOAUIIHU IIEPHOAM,
sanouBaru Ha uAn cAeA 01 aayapu 2014)

Ilpomenure ca BBbB BPB3KA C BBBCACHHTE H3UCKBAHHA II0 OTHOIICHHE HA KOMIICHCHPAHETO Ha
prHAHCOBH aKTUBH H ITaCUBH, HaMepuAn otpaxkenue u MCPO 7.

KPMC®O 20 Pazxoau 3a OTCTpaHABAHE HA IOBBPXHOCTHHUA CAOHM B IIPOU3BOACTBEHATA
¢da3a Ha OTKpUTA MUHA (B CHAA 32 TOAUIIIHH IIEPHOAH, 3an10uBaru Ha HAU cAeA 01 auyapu 2013)
[leAara Ha pasfACHEHMETO € Aa A2A€ HACOKH 32 IIPU3HABAHETO HA IIPOH3BOACTBEHHTE Pa3sXOAH 32
PA3KpHUBAHETO HA OTKPHTU MUHH KATO AKIUB, KAKTO M 32 IIBPBOHAYAAHOTO H ITOCACABAIIIOTO MY
OLICHABAHE, 3d Ad CC OTPAHMYH MHOTOOOPA3HETO OT HAYMHH, ITO KOUTO IIPCAIIPUATHATA OTIHTAT TC3H
Pa3XOAM.

PBKOBOACTBOTO OYaKBa, Y€ BCHYKH HOBOBBBCACHM! ITIc OBAAT BKAIOUCHH B CICTOBOAHATA IOAHMTHKA
Ha APYKECTBOTO 34 ITbPBUA OTYETEH IEPHOA, 3AITOUBAIIL CACA AATATA, OT KOATO T BAU3AT B CHAA.

Toauman moao6penusa 2011 r., kouTo ca B CHAa 3a CAGABAINM IIEPUOAM U BCe OIIe HeE ca
npuetu ot EC:

MC®O 7 ®PunaHCOBU UHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 32 TOAUIIIHH [IEPUOAH,
sanousary Ha UAH caeA 01 sayapu 2015)

Ilpomenure B cramaapra ca BbB BPB3KA C BBBEACHH H3HCKBAHHA 34 OIIOBECTABAHE OTHOCHO
ITbpBOHAYAAHOTO IIpraarane Ha MCPO 9.

MC®O 9 PunaHCOBU MHCTPYMEHTH (B CHAA 34 TOAHIIHH IIEPUOAH, 3aI109BAIIX Ha HAN cAeA 01
auyapu 2015)

MC®O 9 mpeacraBafBa ITbpBaTa 49act OT Ipoekta Ha (CbBera IO MEKAYHAPOAHU CYETOBOAHU
craaaapta (CMCC) 32 samara za MCC 39 ,,@unaHcoBr HHCTPYMEHTH: IIPU3HABAHE M OLICHABAHE .
Toil 3aMeHs HYETHPHUTE KaTerOpuH (DUHAHCOBH 4KTHBH HpH TAXHOTO oneHaane B MCC 39 c
kaacudukanua Ha Oasara Ha eanH eAuHCcTBeH npuHimI. MCPO 9 usucksa Bcuuku (puUHAHCOBU
AKTHBH A2 CE OLICHABAT MAH II0 aMOPTHU3HPAHA CTOHHOCT HAH IO crpaBeAsnsa croiiHoct. MCPO 9
IIpeMaxBa HEOOXOAMMOCTTA OT HAKOAKO METOAA 32 OOE3IICHKA, KATO IIPEABIDKAA METOA 32 ODE3ILIEHKA
CaMO 33 AKTUBUTE, OTYUTAHHU 10 AMOPTH3HUPAHA CTOMHOCT. AOITBAHUTEAHH PA3ACAH BBB BPbB3KA C
OOe3IIeHKa M CYECTOBOAHO OTYHMTAHE HA XCAKHPAHE Ca BCEe OINe B IPOLEC Ha pa3paboTBaHE.
PoroBoACTBOTO Ha APYKECTBOTO CAEABA Aa OLIEHH edeKra OT M3MECHEHHATA BBPXy (DHHAHCOBHUA
ordeT. BpIpekn ToBa TO He OYAKBA M3MEHEHHUATA Ad OBAAT IIPHAOKECHU IIPEAH IIYOANKYBAHETO Ha
BCHYKH PA3ACAU Ha CTAHAAPTA U IIPEAH AA MOXKE Ad CE€ OLICHU TEXHUA HAAOCTEH e(DEKT.

Toauman moaoOpenus 2012 r., xouTo ca B cHAa 32 CACABAIIM IIEPUOAU U BCE OIIe He ca
npueru ot EC:

MC®O 1 Ilpurarame 3a obpBU I'bT Ha MEXXAYHAPOAHUTE CTAHAAPTH 3a (PUHAHCOBO
OTYHUTAHE (B CHAA 32 TOAHIITHH TIEPUOAM, 3arouBamn Ha UAN cAeA 01 aryapm 2013)
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[Ipomenure ca cebpsanu ¢ HampaseHure mpes 2008 r. mamemenma B MCC 20 OruuraHe Ha
OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHN OT ABPIKABATA, M OIIOBECTABAHEC HA ABPIKABHA ITOMOII, C
KOETO Ce pasperaBa IIPeAnpHuaTre npuAararo 3a wepsa IbT MCPO Aa H3TBAHN T3 M3UCKBAHUSA
32 32€MH IIOAYYCHH HA AATATA HA IIPEMHUHABAHE MAHM IIO-KbCHO. A IIPH YCAOBHE, Y€ HEOOXOAMMATA
mHMOPMAITHSA 32 CPEACTBATA U 3ACMUTE, IIOAYICHH OT ABPIKABATA, € HAAMYHA OT AATa Ha IIOAYYIABAHE
Ha TIOMOIIIT2, TO IMa IIPaBo Aa IpuAokH mancksannaTa Ha MCC 20.

MC®O 10 Koncoananpann (pUHAHCOBH OTUETH (B CHAA 32 TOAHIIHH IIEPUOAM, 3AIIOYBAIIM HA
uAu caeA 01 sayapu 2013)

MC®O 11 CpBMecCTHH A€HHOCTH (B CHAQ 34 TOAMIIHH IIEPHOAM, 3amodBarimu Ha HAH cAeA 01
aryapu 2013)

MC®O 12 OnoBecTABaHE HA UHTEPECH B APYTH IPEAUIPHUATHA (B CHAA 32 TOAUIIIHU IICPHOAH,
sarrouBary Ha HAU cAeA 01 auyapm 2013)

HY6AI/IKYBB.HI/ITC U3MEHCHUS B TPpHUTE CTAaHAApTAa HMAT 32 IIEA A2 obAekvar IIPEXOAHHUTE KM
pa3nopeA6H, KaTO C€ ONTHMHM3HUPAT HM3HUCKBAHHATA 32 IIPCACTABAHC HA KOPHUIHMPaHA CPaBHHUTCAHA
I/IHCpOpMaLII/IH. C”bH_Ia TaKa IIPH OIIOBECTABAHETO Ha HEKOHCOAHMAUPAHN APYXKECTBa CE€ IIpEMaxBa
HN3MUCKBAHCTO 32 OIIOBECTABAHC HA HH(bOpMaHHH 3a IICPHOAM IIPEAHM BAHM3AHECTO B CHAA HA
CTaHAAPTHTE.

MC®O 10 Korncoanaupanu (pMHAHCOBH OTYETH (B CHAA 32 TOAMIIHU IIEPUOAH, 3AIOYBAIIN HA
uAu caeA 01 sayapu 2014)

MC®O 12 OnosecrABaHe HAa HHTEPECH B APYTH IPEAIPUATHA (B CHAA 32 TOAHIIHH IIEPHOAH,
sanouarnu Ha uAn cAeA 01 aayapu 2014)

MCC 27 HNupuBuAyasHu (pHHAHCOBH OT4eTH (IpepaboreH) (B CHAA 32 TOAHIIHHU IIEPHOAH,
sanouarnu Ha uan cAeA 01 aayapu 2014)

HpOMCHI/ITe B TPpUTE CTAaHAAPTA HMAT 34 IICA OCBO60)KA3B2.H€ OT HM3UCKBAHCTO 32 H3TOTBAHEC HaA
KOHCOAMAHPAHHN OTYCTH OT MHBCCTUIHMOHHH APYKECTBA M HM3IIOA3BAHCTO HA CIIPABCAANBA CTOMHOCT
BMECTO TOBA, KOCTO € API'YMEHTHUPAHO C OrpaHUYCHATA IIOA32 OT ITbPBUTE IIPU TAKUBA IIPCAIIPUATHA.

Basa 3a koHCOAMAAIIIA
I'pymara u3rorBsa KOHCOAMAHMpaHUTE CH (DHHAHCOBU OTYETH CBrAACHO H3uckBaHuAta Ha MCC 27
KoHncoauaupasu 1 HHAUBUAYAAHN (DHHAHCOBH OTYETH.
I'pymrara BkArousa ,, I'peiic I'pymr XoaA” AA — koMITaHNA MafKa U ABIIEPHUTE MY IIPEAIIPHUATHSA.
ABIIEpHO IPEAIIPUATHE € IPEAIPHATHE, BKAFOUUTEAHO IPEAIIPUATHE - HEFOPHAHYECKO AHIIE, KATO
HAIIPUMEP CBAPYKHE, KOETO Ce€ KOHTPOAHPA OT APYIO IIPEATIPHATHE (HAPHIAHO IIPEAITPHUATHE
Marika).
HexonTpoAmpaIiio yJyactue € KaIlUTaAbT B AAACHO TIPEATIPHUATHE, KOHTO HE MOKE IIPAKO HAW
KOCBEHO A2 CE OTHECE KbM KOMITAHUATA-MAMKA.
QuHAHCOBUTE OTYETH HA KOMIIAHHATA-MANKa M HEWHHTE ABIIEPHH IPEAIIPUATHA, U3IIOA3BAHH 32
HU3TOTBAHETO HA KOHCOAHAHpPAHNUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM CAHA H CBIIA OTYCTHA
AQTA.
Koncoanaupannrte pUHAHCOBH OTYETH CE H3TOTBAT IPH IIPHAATAHE HA CAHAKBA CYCTOBOAHA
ITOAUTHKA 32 CXOAHH CACAKH H APYTH CBOUTHSA IIPH CXOAHH ODCTOATEACTBA.
ITprmxoamTe M pa3xOAWTE HA ABITIEPHOTO ITPEANIPHATHE CE€ BKAIOYBAT B KOHCOAHAMPAHNTE
puHAHCOBH OTYETH OT AaTaTa Ha HOpuAOOHBaHe. llpuxoaure H pasxoAWTe HA ABIIEPHOTO
LIpeAIpUATHE ce OA3UpaT Ha CTONHOCTUTE HA AKTUBUTE U IIACHBHUTE, IIPU3HATH B KOHCOAHAUPAHUTE

df')I/IHaHCOBI/I OTYETH HA KOMIIAHUATA-MANKA KbM AATATA HA HpI/IAO6I/IBaHC.
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Hekonrpoaupamure yuactus ce IIPEACTABAT B KOHCOAMAMPAHHTE OTYECTH 32  (DHHAHCOBOTO
CBCTOAHHE B COOCTBCHHA KAIIUTAA, OTACAHO OT COOCTBCHHA KAIINTAA HA COOCTBCHHIINTEC HA
KOMITAaHHATA-MaKa.

[leganbara mAm 3arybaTa M BCEKM KOMIIOHEHT HA APYI BCEOOXBATEH AOXOA CE€ OTHACAT KBbM
COOCTBEHMIINTE HA KOMITAHHATA-MAHKA M KbM HEKOHTpoAuparnure ydactusa. OOImmAT BceoOXBaTeH
AOXOA CE OTHACH KbM COOCTBCHHIINTC HA KOMIIAHHATA-MAHKA U KbM HCKOHTPOAHPAITUTC YYACTHS,
AOPH KO TOBA BOAH AO AC(PHUIIUTHO CAAAO HA HEKOHTPOAUPAIIUTE YIACTHA.

[IpoMeHH B y4aCTHETO HA KOMIIAHUATA-MAIKA B ABILIEPHO IIPEALIPUATHE, KOUTO HE BOAAT AO 3aryoa
HA KOHTPOA, C€ OTYHTAT KATO OICPAIMK  CbC COOCTBeHMA KamuTaA (T. €. OICPallul ChbC
COOCTBEHHUIINTE B KAYECTBOTO UM HA COOCTBEHHUIIH).

AKO KOMIIaHMA-MaliKa H3IYOM KOHTPOA HAA ABIINEPHO IIPEALIPHATHE, TA OTYHTA BCHYKH CYMH,
IIPH3HATH B APYT BCCOOXBATECH AOXOA IIO OTHOIIICHHC HA TOBA ABINEPHO IIPCAIPHATHC Ha CBIIATA
0a3a, KAKTO aKO AHUPEKTHO Ce € OHAa OCBOOOAMAA OT CBOTBETHUTC AKTUBH HAM IIACHBI.
CAepoBaTeAHO, medanbda HMAM 3ary0a, IPHU3HATH IIPEAH B APYI BCEOOXBATEH AOXOA, ObAar
IIPEKAACH(DUIIIPAHN KbM II€9aADa HAM 3ary0a OT OCBOOOMKAABAHETO OT CBBP3AHUTE AKTUBU HAH
ITACHUBH, KOMIIAHUATA-MaliKa Ipexaacuduunpa medardbata HAH 3arydaTa OT COOCTBEH KAIIMTAA KBM
meganba WAM 3ary0oa  (KATO KOPEKHIHA OT IIPEKAACH(DHKAIUA), KOIATO H3IYyOM KOHTPOA HaA
ABILIEPHOTO IIPEALIPHUATHE.

[Tpu 3aryba Ha KOHTPOA HAA ABINEPHO IPCATIPHATHE BCAKAKBY MHBCCTUIHH, 3AABP/KAHE B OUBIIICTO
ABITICPHO IPCAIPHATHE, U BCAKAKBH CYME, ABAYKAMI OT HAW HA OMBIIIETO ABIICPHO IIPCAIIPHATHE,
ce orauTar B crotBercTBHE C Apyr MCPO OT AaTaTa, HA KOATO € H3TYOCH KOHTPOA.

CrpaBeAAnBaTa CTOHHOCT Ha BCAKA MHBECTHIINSA, 3aABPKAHA B OHBIIICTO ABIICPHO IIPCAIIPHATIC KbM
AATATA Ha 3ary0a Ha KOHTPOA CE CYHTA 34 CIIPABCAAMBA CTOHHOCT IIPHU IIbPBOHAYAAHO IIPU3HABAHC
Ha (unrancoB akrus B cporBerctBue ¢ MCC 39 mam 32 ceDecTOMHOCT HPH IIBPBOHAYAAHO

IIpHU3HAaBAHC HAa MHBCCTHUIIUA B aCOLII/II/IpaHO HNAM CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

Bbusuec xomOuHau
Benyku Omszec KOMOMHAIIME CE OTYHTAT CICTOBOAHO IIO METOAQ HA ITOKYIIKATA, KOHTO BKAFOYBA
IIPU3HABAHE HA PA3IPAHMYINMHUIE AKTHBH U IIACUBHU Ha IIPHAOOUBAHOTO IPEALIPUATHE, BRAIOUYHUTEAHO
VCAOBHHUTE 3aABAMKEHHSA, HE3ABUCHMO AAAU Te Ca OMAHM IIPHSHATH BbB (DHHAHCOBHTE OTYCTH HA
IIPUAOOUBAHOTO IPEAUPHATHE IPEAN Om3Hec KoMmOmHAImATa. [Ipu IIbpBOHAYAAHOTO IPHU3HABAHE
AKTHUBHUTE M IIACHBHTE Ha IIPUAOOUTOTO ABILIEPHO HPEAUPHUATHE C4 BKAIOYEHU B KOHCOAMAHUPAHUA
order 32 (PUHAHCOBOTO CHCTOSHHUE IIO TAXHATA CIIPABEAAHBA CTOHHOCT, KOATO CAVKH KAaTO 0asa 3a
ITOCACABAIIIO OLICHABAHE B CHOTBETCTBHE ChC CUCTOBOAHATA IMOAHMTHKA Ha ['pymara. Pemyranmsra ce
IIPU3HABA CAEA OIIPEACAAHE HA BCHYKU PASIPAHUYUMH HEMATCPHAAHH AKTHBU U IIPEACTABAABA
IIPEBUIIICHUETO HA IICHATA HA IIPHAOOHBAHE HAA CIPABEAAHBATA CTOHHOCT Ha AeAa Ha I'pymara B
pasrpaHUYNMHTE HETHH AKTUBH Ha IIPHAOOHBAHOTO APYKECTBOTO KbM AaTaTa Ha IIPUAOOHBAHE.
BedAko mpeBuIiHeHNEe HA PAasrPaHUYHMUATE HETHH aKTHBH HAA IICHATA HAa IIPHAOOHBAHE CE IIPU3HABA

B e9aAbaTa HAM 3ary0aTa HEIIOCPEACTBEHO CACA IIPHAOOUBAHETO.

HPOMCHI/I B CUETOBOAHATA IIOAUTHKA

B”I)SHPI/ICTHTZ_ CUCTOBOAHA ITOAMTHKA € IIOCACAOBATCAHA C HpI/IAaraHaTa Hpe3 HPCAXOAHHTZ_ TOAHWHA.

Texymm 1 HETEKyIIM AKTUBH
I'pymara xaacudunnpa akTHB KATO TEKYIL, KOTATO OTTOBAPS HA HAKOH OT CACAHHUTE KPHTCPUML:

o O4YaKBa Aa peamsmpa AKTHUBa HAN B"b3HaM€pﬂBa Aa TO HPOAB.AC AN yHOTpC6I/I B CBOA
HOpMQ.ACH OHCpaTI/IBCH ITUKDBA;

o ABPIKH aKTHBA IIPEAMMHO C IEA ThPIyBaHE,
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® OuAKBA Ad PCAAM3HPA AKTHUBA B PAMKHTC HA ABAHAACCCT MECEIA CACA Kpasd HA OTYCTHHA
LIEPUOA; HAH

®  AKTHBBT € IIAPY HUAHM IMAPHYHH CKBHBAACHTH (CbraacHo Aecpmunmmara Ha MCPO 7), ocsen
4KO 34 aKTHBA HAMA OTPAaHHYCHHE Ad ObAE PA3MEHAH HAH U3IIOA3BAH 33 YPEKAAHE HA IIACUB B
IIPOABAKCHIE HAF-MAAKO HA ABAHAACCET MECEIIA CACA KPas HA OTICTHIUSA IICPHUOA

AKTHB ce KAACH(DHUIIHPA KATO HETEKYII aKO HE OTrOBaps Ha KPHTCPHUHUTC 3d KAACH(DHUIHMPAHE KaTa
TEKYIIL

HMmortu, MALIIMHY ¥ CHOPBYKEHUA
Mmorure, MAIIHHETE U CHOPBKCHUATA Ca IPEACTABEHH B KOHCOAHAHMpPAaHHA (DHHAHCOB OTYET IIO
HCTOPHYECKA I[eHA, MOAUUIIIpaHa Ype3 u3BbpiueHu IpeorieHkn,00a8ean or HCH na boparapus
B3 OCHOBA Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO AO AckeMBpu 2001 M €AHOKpaTHA IPEOIICHKH AO
CIIPaBEAAHBA CTOMHOCT Ha 0a3a AOKAAAU OT AnmeH3upaHu oueHurean kpMm 31.12.2004, Hamanena c
HATPYyIAHATA aMOPTHU3AIHUA U 3aryomre orT ooOesreHKka. CTOMHOCTHTE OT TE3M OLICHKH Ca IIPHETH 34
3aMecTuTeA (AHAAOT) HA IICHA HA IPHAOOUBAHE — KATO HAMEPEHA CTOHHOCT.
AKTHBI ce OTYHTAT Kato VIMOTH, MAIIIMHM ¥ CBHOPBKECHHA KOTATO OTTOBAPAT HA KPHTCPHHTC Ha
MCC 16 3a mprusHaBaHe 1 UMAT Li€HA Ha IPpHAOOUBaHe paBHA HAU 1O-BuCcOKa 0T 700.00 AB. AkTHBHTE
KOWUTO HMAaT I[eHA Ha IIPHAOOMBAHE II0 HHCKA OT IIOCOYECHATA CE OTYHTAT KATO TEKYIIH Pa3sXOAH 324
[IepHOAA Ha IIPUAODHMBAHE B CBOTBETCTBHEC C OAODPCHATA CYCTOBOAHA ITOAHTHKA. BCEKH MMOT,
MAIIIIHA 1 CbOPDBKEHUE CE OLCHABA IIPU IIPUAOOHBAHETO MY IIO IICHA HA IIPUAOODHBAHE OIIPEACACHA
B cpoTBercTBHE ¢ m3uckBaumsaTa Ha MCC 16.
I'pymara e mpmeaa Aa oTdmTa BesAka mosumums Ha FIMoTnTe, MAIHMHWTE M CHOPBKCHUATA B
coorBercrBue ¢ MCC 16 1o 1meHa Ha IPHAOOMBAHE HAMAAEHA C HATPYIIAaHATA aMOPTH3ALIUA U
HATPYIIAHA 3aIy0a OT OOE3LICHKA.
ITocaeABAIIE Pa3XOAH CBBP3AHU C OTACACH HMOT, MAIIIIHA 1 CbOPB/KCHUE CE OTIUTAT B YBEAHUCHHC
Ha O0aAaHCOBATA CTOMHOCT Ha aKTHBA , 4KO € CIIA3€H IIPUHIIHIA Ha npu3HaBaHe onpeaeaeH 8 MCC10.
Paxoaure 3a TeKyIoTo OOCAyKBaHE HA HMOTH , MAIIHMHHU U CbOPLKEHHA CE OTYUTAT B II€9aAda
HAH 3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.
bBasancosara croliHOCT Ha AQACH UMOT, MAILIHHA U ChOPBKEHUE CE OTIIHCBA
-Ipu IpOoA2KOa HA AKTHBA;
HAT
-KOI'aTo HE CE OYAKBAT HUKAKBH APYI'U HMKOHOMUYECKH M3IOAU OT HU3IIOA3BAHETO HA AKTUBA MAU IIPU
OCBODOIKAABAHE OT AKTHUBA,
ITewanOara mAnm 3arybarTa, BB3HHKBAIA OT OTIIMCBAHETO HA HMOT ,MAIIHHA WM CBOPBKCHHE CE
BKAIOYBAT B B ITIe4aADaTa MAM 3aryOaTa, KOTaTO aKTUBBT ce ormuire, ocBeH ako MCC 17 me msncksa
APYTO IIpH IPOAaxOa 1 oOpateHn AusuHr. [leqarbure mam 3arybure, Bb3HUKBAIIU IIPU OTIIHCBAHE HA
HAMOT, MAIIHHA AU CBOPBIKCHHE CE OIPEACAAT KATO PASAMKA MEKAY HETHUTE IIOCTBIIACHUA OT
IPOARKOATA, AKO MMa TAKHBA M OAAAHCOBATA CTOHMHOCT Ha aktuBa.Te He ce KAaCH(HUIHPAT KATO
IPUXOA/ Pa3XOA.
Koraro B xopaa Ha oOH9aliHaTta CH ACHHOCT IPyIATa PYTHHHO IIPOAABA  HMOTH, MAIINHH H
CbOPDBIKEHHUSA, KOUTO € ABPKAAO 32 OTAABAHE ITOA HACM, IIPEXBBPAA TE3M AKTUBH B MATCPUAAHUTE
3aI14CH IO TAXHATa OAAAHCOBA CTOHHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHH ITOA HAEM U CTAHAT
ABPKAHH 32 IpoAaxOa. IlocrpliaeHuATa OT HPOARXKOATA HA TAKHMBA AKTHBU CE IIPU3HABAT KATO
npuxoau B ceotBerctBre ¢ MCC 18 Ipuxoan. MCOO 5 me ce mprAara, KOrato aKTUBH, ABPMKAHI 32
IPOARKOA B OOHHAMHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPHAAHH 3AIIACH.
VimoTnTe, MAIIMHHTE H CbOPBKEHHATA CE AMOPTHU3HUPAT II0 AHMHEHHHA METOA 3a IIEPHOAA Ha

OYaKBaHUSA ITOAC3CH KHUBOT.
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OcrarpuHara CTORNHOCT U IOAE3HUAT )KUBOT HA aKTHB CE€ IIPEPA3TACKAAT IIPU IPHKAIOYBAHETO Ha
BCAKA (DHHAHCOBA IOAMHA M 4KO OYAKBAHUATA CC PA3AMYABAT OT IIPCAUIIHHTE IPHOANZUTCAHU
OILICHKM, IIPOMCHUTEC C€ OTYHTAT KATO IIPOMAHA B CUCTOBOAHHTEC IPHOAMSHTCAHN OIICHKH B
coorBercrere ¢ MCC 8 CaeTOBOAHH ITOAUTHKA, IIPOMEHH B CYCTOBOAHNTE IIPUOAUZUTEAHH OLICHKU
U IPEILIKH.

AMOPTH3AIHATA 3aII0YBA OT MOMCHTA B KONTO MMOTHTE, MAIITMHITE U CbOPBKCHUATA CA HAAMYHH ,
Ha MACTOTO U B CBCTOSHHUETO, HEOOXOAUMH 32 EKCIAOATALIUATA MM IIO HAYMHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIHATA HA AKTUBHUTE CE IIPEYCTAHOBABABA HA II0 PAHHATA OT ABETE AATH :
-AATaTa HA KOATO Ca KAACH(HUIIMPAHH KATO ABP/KAHHE 32 ITpoAaxkOa ceraacao MCPO 5.

-AATaTa HAa OTIIHCBAHC HA aKTHBUTC.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAHU Ha IIPECTOH HAU H3BAKAAHE OT AKTHBHA yIIOTpeOa.

CpCAHI/IHT IIOAC3CH KUBOT B TOATHH 34 OCHOBHUTC I'PyIIN A(bAl"OTpﬂﬁHH MATCPpHUAAHN AKTHUBH, € KAKTO

CAECABA:
T'pyma ToanHn
Crpaan 50
Crpopbxennsn 25
Marrrusu, IpOU3BOACTBEHO ODOPYABAHE U altapaTypa or 10 a0 20
Tpancuoprau cpeAcTBa O€3 aBTOMOOUAHN 15
ABTOMOOHMAM or 7 a0 10
Bemakn ocranaAn aMOpTH3HpPYEME aKTHBH 7

OGe3nenka Ha FIMoTH, MAIIIMHU U CHOPBIXKEHUA
Ceraacao msuckBauumaTa Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPEIICHKA AAAT
CBITIECTBYBAT MHAMKAITAH, Y€ CTOMHOCTTA Ha AaA€H akThB OT VIMOTHTe, MAIlTMHNTE M CHOPHKEHNATA
e obesnenena. B cayuail Ha TakmBa MHAMKAIIUN CE M3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA aKTUBA U

ce ompeAeAs 3aryoara oT 0Oe3LeHKA.

HMuBeCTUIIMOHHU UMOTH
Karo nusecrunmonan umortu cbraacao MCC 40 ce oraurar 3eMu U /UMAM CIPAaAH, U/HUAN 9aCTH OT
CIPaAH, KOHTO CE ABPKAT IIO-CKOPO C IIEA IIOAyYaBaHE HA IIPUXOAU OT HAEM HAHM 32 YBEAUYABAHE
CTOHHOCTTA HA KalluTara HAHM 3a ABere. VIMOT, KOHTO ce HM3rpaAa MAM pa3paboTBa 3a OBAEIIO
HM3IOA3BAHE KATO MHBECTULIMOHEH UMOT CHIIO CE OTYMUTA KATO MHBECTUILIMOHEH UMOT.
M HBECTHITHOHEH UMOT Ce IIPU3HABA KATO AKTHB CAMO KOTaTO € BEPOATHO IIPUIIMCBAHUTE My OBACIIH
HKOHOMHYECKH H3IOAH  Ad CE IIOAyYaT H I[EHATA My Ha HIPHUAOOHBAHE MOKE Ad CE OLIEHHU
AOCTOBEPHO.
[1pexBbpASHHA OT HAM KbM HMHBECTHI[HOHEH HMOT CE€ IIPABAT, CAMO KOTATO HMa IIPOMSHA B
H3II0A3BAHETO, AOKA3aHA UPE3:
®  3aII0YBAHE HA IIOA3BAHE OT CTPaHA HA COOCTBEHHKA - 33 IIPEXBBPASHE OT HHBECTHUIIMOHEH
HMOT B IIOA3BAH OT COOCTBEHHKA UMOT;
® 3amouYBaHE HA Pa3pabOTBAHE C IIEA IIPOARKDA - 3d IPEXBBbPAAHE OT HHBECTUIMOHEH HMOT B
MATEpHAAHH 3aI1aCH;
®  Kpail Ha IIOA3BAHETO OT COOCTBEHUKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA UMOT B
MHBECTULIMOHEH NMOT;
HAT
®  3aI0YBAHE HA OIICPATHUBCH AHBHHI KbM APYyra CTpaHa - 3a IIPEXBBPASHE OT MATCPHAACH

3a11aC B MTHBECTUIIMOHCH HMOT,
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VHBeCTUIIMOHHITE UMOTH CE€ OLIEHABAT IIbPBOHAYAAHO IO I[€HA Ha IIPUAODHBAHE, KOATO BKAIOUYBA U
Pa3sXOAUTE ITO CACAKATa 3a IpuAoOuBane cpraacao MCCA40.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHNTE UMOTH CE OTYHTAT II0 MOACAA HA IICHATA HA
npuaobuBane. OLEHABAT CE IO LIEHA HA IIPUAOOHBAHE HAMAACHA C BCUYKM HATPYIIAHU AMOPTH3AIINN
u 3aryou o1 obesneHKa. CAEA I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIMOHHUTE HMOTH C€ OLICHABAT
B cpotBercTBHE € m3nckBauuaTa Ha MCC16 32 To31 MOAEA.

VHBECTULIMOHHHUTE UMOTH CE OTIIHCBAT, IIPH OCBOOOKAABAHE /IPOAAKOA MAU IIPH BCTHIIBAHE BbHB
(pUHAHCOB AMBHHI/ HAH KOIATO TPAHHO Ce H3BAAAT OT YIIOTPeHA U OT TAXHOTO OCBODOKAABHE HE Ce
O4YaKBA HHKAKBA OBAEIA MKOHOMUYECKA M3roAa. [1pu ompeaeasHe Ha Aarata Ha OCBOOOMKAABAHE 32
MHBECTUIIHOHEH NMOT ce rpuaarat kpurepunte BB MCC18 3a mpusnaBaHe Ha IIPUXOA OT IPOAKOA
HA CTOKH HAH CE€ B3e€Ma II0A BHUMAHHE CbOTBETHOTO yKa3aHue B AoorbAHeHHETO KbM MCC18. MCC17
Ce IPHAATa IPH OCBODOMKAABAHE UPE3 BCTHIBAHC BBB (DMHAHCOB AM3MHI HAH IIPH IIPOAKOA C
0DpaTEeH AH3UT.

IleqanOunre 1 3aryOuTe OT U3BAKAAHE OT YIOTPEOA HAH OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACASIT KATO PA3AHUKA MEKAY HETHUTE IIOCTBHIIACHHA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA U CE IIPU3HABAT B IeuarbaTa MAM 3aryOara 3a IIEPHOAA HA HM3BAKAAHE OT yHOTpeda HMAM
ocBoOxAaBaHe, ocBeH ako MCC17 He U3MCKBA APYTO IIPH IIPOAAKOA C OOPATEH AH3HUHI.

O0e311eHKA HAa UTHBECTUIIMOHHU UMOTH
Coraacuo msuckBanuara Ha MCC36 xbM Kpad Ha OTYETHHA IEPHUOA CE€ IIPABU IPEILEHKA AAAU
CBIIECTBYBAT HHANKALINM, Y€ CTONHOCTTA HA WMHBECTHIIHOHHUTE HMOTH € OOe3leHeHa. B caywail Ha
TAKUBA WHAMKAIIMHA CE M3YMCAABA BbH3CTAHOBHMATA CTOMHOCT HA MHBECTHUIIMOHHHUTE HMOTH H CE

olpeAeAs 3aryoara OT OOE3IIEHKA.

Hemarepnasam aktusn
I'pymata  oTumra pasrpaHuduMHTE HEIIAPUYHH aKTHBH Oe3 H3MYecKa CyOCTAHIHA —KaTo
HEMATECPHAAHN AKTHUBH, KOTATO OTTOBAPAT HAa OIIPEACACHUETO HA HEMATCPHUAACH AKTUB U KPHTEPUUTE
3a npusHaBaHe opmyauparu B MCC 38.
Hemartepuasen akiuB ce IPH3HABA, aKO € BEPOATHO, Y€ CE INE IIOAYYAT OYAKBAHUTE OBACINN
HKOHOMHYECKHA IIOA3H, KOHMTO Ca CBbP3aHHM C aKTHB M CTOHHOCTTA Ha aKTHBA MOXKE A2 OBAE
OIIPEACACHA HAACKAHO.
[TppBOHAYAAHO HEMATEPHAAHUTE AKTHBH CE OTYUTAT IO IICHA HA IIPUAODUBAHE.
Ilenara Ha HpUAOOHBAHE HA OTACAHO IIPUAOOHUT HEMATEPHAAEH AKTUB CE OIPEAEAA CHIAACHO
MCC38 n BKArOUBA:
-IOKYIIHATA I[€HA, BHOCHHUTE MHTA U HEBB3CTAHOBUMHTE AAHDBIM BBPXY ITOKYIIKATA,TBPTOBCKUTE
OTCTBIIKH U pabDaTu ce IPUCIIAAAT;
u
-BCAKAKBH CBBP3AHU PAXOAH 34 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO U3IIOA3BAHE;
Llenara Ha IpUAOOMBAHE HA HEMATEPHUAACH AKTUB IIPUAOOHUT B 3aMfHA C HEHAPUYCH aKTHB CE
HM3MepBa IO CIPABEAAUBA CTOMHOCT, OCBEH aKO :
-pasMEHHATA ACHHOCT HAMA THPIOBCKA CHITHOCT;
HAT
-CIIPABEAAUBATA CTOMHOCT HHUTO HA IIOAVYEHHA 4KTHB, HATO HAa AACHHA 4AKTHB, MOXCE Ad ObAe
HM3MEPEHA HAACKAHO.
[TprAobuTHAT aKTHB Ce M3MEPBa IO TO3HW HAYHH, AOPH aKO € BB3MOKHO HE3a0ABHO A4 OTIIHIIIE
AGACHHA AKTUB. AKO IPUAOODHTUAT aKTUB HE € OLIEHEH II0 CIPABEAAHBA CTOMHOCT, HETOBATA IICHA Ha

HpI/IAO6I/IBaHC ce I/ISMCpBa o DAAAHCOBATA CTOMHOCT HA AAACHUA AKTHUB.
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Llenara Ha IpUAOOHBAHE HA BBTPEIIHOCH3AIACH HemarepruaseH akTus cbraacHo MCC38 e Herosara
ceOECTOMHOCT BKAIOUBAIIIA CYyMATA HA PA3XOAHUTE, HAIIPABCHH OT AATAT4, HA KOATO HEMATCPHAAHHUAT
AKTHB ¢ OTTOBOPHA 34 IIBPBU ITbT HA KPHTCPUHUTE 32 IPU3HABAHE.

HemarepuasHuTe akTHBHI Ce OTYHTAT CACA IIPHAOOMBAHETO IIO I[CHA HA IIPUAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aryOH OT OOE3LICHKA.

I'pymara orresaBa AAAM IIOAC3HUAT JKHBOT HA HEMATCPHAACH AKTUB ¢ OTPAHNYCH MAU HCOTPAHIYCH U
4KO € OIPaHMYCH, IPOABAKHTEAHOCTTA HA, HAX OpOs Ha IIPOU3BOACTBEHUTE AU CXOAHH CAMHUIIH,
CHCTABAABAILIN TO3H ITOAE3EH KUBOT.

HematepraseH akTHB ce PasTACKAA, KATO MMAII HCOTPAHUYCH ITOAE3CH KUBOT KOraTo, Ha 0asaTa Ha
AHAAM3 HA CHOTBETHHTC (PAKTOPH, HE CBINECTBYBA IIPEABHAMMO OIPAHHMYCHHC 33 IICPHOAA, IIPE3
KOHTO Ce OYaKBa AKTHBBT Ad TCHEPHUPA HETHU IIAPUYHH ITOTOLH 32 IIPEAIIPUATHETO.
HemareprasHuTe aKTHBH C OTPAHUYCH ITIOAC3CH KHBOT CE AMOPTH3HPAT, 2 HCMATCPHAAHUTE AKTUBH C
HEOTPAHHYCH IIOAC3CH KUBOT HE CE AMOPTHU3UPAT.

HemartepuasHUTE aKTHBH KOHTO ITOAACKAT HA AMOPTH3AIHA CE€ AMOPTU3HPAT 110 ANHEHHHA METOA 34
CPOKa Ha OIIPEACACHHSA IIOAE3CH KUBOT.

AMOPTH3AIIUATA 3AII0YBA, KOTATO AKTHBBT ¢ HA PA3SIIOAOKCHME 32 IIOA3BAHE, T.C. KOIaTo TOH ¢ Ha
MACTOTO U B CBCTOSAHHETO, HEOOXOAHMO 3a4 CIOCOOHOCTTA My Ad PaOOTH IIO HAYMH, OY4AKBAH OT
PBKOBOACTBOTO. AMOPTH3AIMATA CE IPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, Ha KOATO aKTHBBT ¢ KAACH(DUIIIPAH KATO ABPIKAH 32 IPOAAKOA (MAH BKAIOYCH B TPYIIATA 34
OCBOOOKAABAHE, KOATO € AbprKaHa 33 IPOoAaKOa) B cvorBercTBue ¢ MCPO 5

u

- AaTaTta, Ha KOATO AKTUBBT € OTIINCAH.

CpeAHHAT ITOAC3CH KUBOT B TOAUHH 34 OCHOBHUTE IPYIIH AMOPTH3HPYCMH HEMATCPHAAHN AKTHBH, €

KaKTO CACABaA:

TI'pyma T'oanHN
Kowmrrorpn, nepudepuu yerpoiictsa, codryep 5
Bemakm ocTanaAn aMOpTH3HpYEeMH aKTHBH 7
AKTHBH C OTPaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OO0Ge3eHKa HAa HEMATEPHAAHU ABATOTPANHY aKTHBH
Ceraacuo usuckpanuara Ha MCC36 kbpM Kpafd Ha OTYECTHHA IIEPUOA CE IIPAaBH IIPEIICHKA  AAAT
CBIIECTBYBAT MHAMKAIIHNM, Y€ CTOHHOCTTA HA HEMATCPHAAHHUTEC ABATOTPAMHI AKTHBU ¢ OOC3IICHEHA.
B cAywaii Ha TaKMBA MHAHKAIIMM C€ H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE H CE€

OIIPCACAA 3ary6aTa oT O6CSH€HK9..

®uHaHCOBU aKTHBHU

I'pymara mpuaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBU AKTHUBI.
DuHAHCOB aKTUB € BCEKU aKTHB KOHTO €:
—HapI/I"IHI/I CPCACTBK;
- HHCTPYMEHT Ha COOCTBEHHA KAIIUTAA HA APYIO IIPEAITPHATHC;
-AOTOBOPHO IIPaBO:

® A4 CE MOAYYAT MAPHYHU CPEACTBA HAH APYT (PUHAHCOB AKTUB OT APYTO IPEAIPUATHE ; HAL

® A4 ce pasMeHAT (PUHAHCOBH AKTHBU HAM (DHHAHCOBU IIACHBH C APYIO IPEATIPHATHE IIPH

YCAOBHSA, KOUTO Ca ITOTEHIINAAHO OAATOIIPHATHH 32 IIPEAIIPHATHACTO;

-AOTOBOP KOHTO IIle OBAE HMAU MOMKE Ad OBAEC YPEACH B COOCTBEHH MHCTPYMEHTH Ha COOCTBEHU

KaITn'TaA EMHTCHTA U €:
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®  HEACPHBATHB, 32 KOWTO IIPEAIPHATHETO € HAH MOXKE Ad OBAC 3aABAKCHO Ad IOAYYH
IIPOMEHAUB OPOH OT HHCTPYMEHTH COOCTBEHES KAIIITAA HA IIPCAIIPHUATACTO; HAH

®  ACpUBATUB, KOHTO Ile ObAC HAM MOKE Ad OBAC YPEACH 4pes pasmsHa Ha (PUKCHPAHA CyMa
IIAPUYHU CPEACTBA HAM APYr (DHHAHCOB aKTUB 32 (puUKCHpaH OpOH OT coOCTBEeHHTE
KAIIMTAAOBM HHCTPYMEHTH. 34 TasH IEA HHCTPYMEHTHTE Ha COOCTBEHHSA KAIIUTAA HE
BKAFOUBAT YIPAKHACMH (DHHAHCOBH HMHCTPYMEHTH, KAACU(DUIIMPAHH KATO MHCTPYMEHTH Ha
COOCTBEHHSA KAITUTAA , KOUTO HAAATAT HA IPEAIIPHATHECTO 3aABAKECHHIETO Ad IIPEAOCTABH HA
Apyra CTpaHa IIPOIIOPIHOHAACH ASA OT HETHHTE AKTHBH HA IIPEAIIPHATHETO CAMO IIpU
AVUKBUAALMS,MAN HHCTPYMEHTH, KOHTO C4a AOIOBOPH 32 OBACIIO IIOAYYaBAHE HAN

IIPEAOCTaBsAHE HAa HHCTPYMECHTH HA CcOOCTBEHMsI KAITUTAA Ha TIPEAIIPUATHUECTO.

DuHascBUTE HHCTPYMEHTH-AKTHBH CE€ KAACH(PUIUPAT B CACAHHTE KATETOPUM  CBIAACHO
nsuckpauusTa Ha MCC 39:
e  DuHAHCOBH aKTHBH, OTIUTAHH II0 CIIPABEAANBA CTORHOCT B IredarbaTa nAM 3arydbaTa
- AbPIKaH 32 ThpryBaHe (DHHAHCOB AKTHB
- OmpeAeAeH HIpH IIBPBOHAYAAHOTO My IIPH3HABaHE  OT IPyHaTa 3a OTYHUTAHE IIO
CIIPABCAAHBA CTOHHOCT B IIe4aA0aTa HAH 3ary0ara.
¢  VIHBCCTHIIMH ABPKAHM AO ITAACHK
e Kpeanrn u B3eMaHUA
e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHHUE 34 IIPOAAKDA.
I'pymara mpusHaBa (PUHAHCOB aKTUB HAN (PUHAHCOB IIACHB B OTYCTA 32 (DHHAHCOBOTO CBCTOSHHC,

KOTAaTO M CaMO KOraTO CTaBa CTPaHA IIO AOTOBOPHHUTE YCAOBHSA HA MHCTPYMCHTA.

HpI/I I'bPBOHAYAAHOTO CH IIPHU3HABAHC Cl)I/IHaHCOBI/ITC AKTHBHU CC€ OTYHUTAT IIO0 CIIPABCAAHBATA MM
CTOI>’IHOCT, IIAXOC B CAY‘IaI\/'I Ha CpI/IHaHCOBI/I AKTHUBH, KOUTO HE CC OTYHUTAT IO CIIPABCAAHBA CTOMHOCT B
mevarbaTa uAu 3ary6aTa, pa3xXoAHTE IO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO AN

HM3AABAHETO HA (PUHAHCOBHSA AKTHB.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IPYIATA OLCHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:

e [lo cupaBeaanBa CTORHOCT
-(DMHAHCOBU AKTHBH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B IT€9aA0ATa HAH 3ary0aTa;
- bHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C n3KArOYEHHE HA MHBECTULINU B MHCTPYMEHTH HA COOCTBEHHA KAaIIUTaA, KOMTO HAMAT KOTHpaHA
[1a3apHa I[[€HA HA AKTHBEH [1a3ap M YHATO CIIPABEAAHMBA CTOHHOCT HE MOMKE Ad C€ OLICHH HAACKAHO,
KAKTO U ACPUBATHBH, KOUTO Ca OOBbP3aHHU C HEKOTHPAHN HHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA HAU
TPAOBA Ad CE YPEAAT Ype3 IPEXBBbPAAHETO Ha TAKUBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHUA
KAITNTaA, KOUTO Ce OLICHABAT IT0 LIEHA Ha IIPHAOOHBAHE

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AHXBEH IIPOIICHT
-KPEAHTH U B3EMAHUS;
-MHBECTHIIIH, ABPKAHI AO ITAACK;

[Tewan®u u 3arybu OT (PUHAHCOBH AKTHUBH

e JlewanOu u 3aryOM KOMTO BB3HHKBAT OT IIPOMAHATA HA CIPABEAAHBATA CTOHHOCT Ha
(pHHAHCOBH AKTHBM CE IIPU3HABAT KAKTO CACABA!

e [leganba wmaAm 3ary0a OT (PUHAHCOB aKTHB HAM (PHHAHCOB ITACHB, KAACH(UIIHPAH KaTO
OTYMTAH ITO CIPABEAAHBA CTOMHOCT B IedarbaTa mam 3ary0ara, ce IIpH3HABA B OTYETA 34
AOXOAHTE.
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e [lewanbara mAm 3arybara OT HAAWHYCH 33 IIPOAAKOA (DHHAHCOB aKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C M3KAFOYCHIC HA 3aryOHTE OT ODC3LICHKA H IICIAAOHTE U 3aryOnTe OT
OOMEHHHTE KypCOBE AO MOMCHTA Ha OTIHCBaHE Ha (DHHAHCOBHS aKTHB. B TO3HM MOMEHT
HATPYIaHATA I1e9aA0aTa HMAM 3ary0ara, IIPHU3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, CE€
HIpeKAaCHUIIIpPa OT COOCTBEH KAIIMTAA B IIe4aAbaTa HMAM 3aryOaTa KAaTO KOPEKIHA OT
IIPEKAACH(DUKALIHA.

AmnxBaTta, KOSITO Ce H3YHCASBA C H3IIOA3BAHE HAa METOAA Ha e(EKTHBHHSA AHNXBEH IIPOIICHT, Ce
IIPU3HABA B OTYETA 32 AOXOAHUTE.

AHMBHACHTHTE OT HHCTPYMCHTH Ha COOCTBCHHS KAIIMTAA HA PA3IIOAOKCHHE 32 IIPOAAKDA ce
[IPU3HABAT B OTYETA 32 AOXOAUTE, KOTATO CE YCTAHOBH IIPABOTO HA IPEAIPUATHETO Ad ITOAYIH
HAAIAHE.

3a dunaHCcOBUTE AKTUBH, KOUTO CE OTYHTAT II0 AMOPTH3HpPAHA CTOHHOCT, IIe9aAbaTa HAM 3arydaTa
OT aKTHBA CE IIPU3HABA B OTUCTA 3d AOXOAUTE, KOTATO (PUHAHCOBHAT AKTUB HAHM (DHHAHCOBUAT ITACHB

C€ OTIIMCBA AU O6€3H€HHB3 1 9Ype3 IpoI1ieca Ha aMOPTHU3UPAHE.

prna'ra OTIICBA q)I/IHaHCOB AKTHUB, KOIaTo :
o AOI‘OBOpHI/ITC IIpaBa BbPXYy HAPUIHUTC IIOTOIH OT CpI/IHaHCOBI/IH AKTHUB Ca HM3TCKAU, HNAU
o HpCXBrpr}I q)I/IHaHCOBI/IH AKTHUB, KOratro ca Hp@XB’prCHI/I AOFOBOPHI/ITC npaBa 3a IIOAYyYIaBaHC
Ha HapI/I"IHI/I IIOTOII OT (]bHHaHCOBHH AKTHUB HAHM Ca 3aIla3¢cHUu AOFOBOpHI/ITC HpaBa 3a
IIOAyYaBaHEC Ha HapI/I‘IHI/ITe ImoTomu OT CbI/IHaHCOBI/IH AKTHUB, HO € IIOCTO AOFOBOpHO
3AADBAKCHHE 32 ITAAIITAHC HA HapI/I‘IHI/I IIOTOIM Ha CAMH HAN IIOBEYC IIOAYYIATECAH B

criopasymeHue u TpaHcepbT OTroBaps Ha yCAOBHATA 32 oTicBane ceraacao MCC 39.

VcAoBuA 32 OTIHCBAHE:

e Korato rpymara IpexBbpAu (PUHAHCOB AKTHB CE OLICHABA CTCIICHTA, AO KOATO IIE 3aIIa3d
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTHB:
® KO Ipylara IPEXBbPAH B 3HAYHTEAHA CTEIICH BCUYKHU PUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBHA aKTUB, (PUHAHCOBHAT AKTUB OTIINCBA M IIPH3HABA OTAEAHO KATO
AKTHBH WAM IIACHBH BCHYKM IIpaBa M 3aADANKCHHUSA, Cb3AAACHH HAM 3aI1a3€HH IIPU
TpaHcdepa;
® KO IPyIATa 3aIIa3U B 3HAYUTEAHA CTEIICH BCUYKH PHUCKOBE U ITOA3H OT COOCTBEHOCTTA BBPXY
dpuHaHCOBHUA aKTUB, (PUHAHCOBUAT AKTUB IIPOABAKABA Ad OBAE IIPU3HABAH;
®  aKO IPyIATa HUTO IPEXBbPAA, HUTO 3a11a3Ba B 3HAYUTEAHA CTEIIEH BCUYKH PHUCKOBE U IIOA3U
OT cOOCTBEHOCTTA BBPXY (PHHAHCOBUSA AKTUB, CE OIIPEACAS AAAH € 3AITA3UAO KOHTPOA BBPXY
puHaHCOBHUA akTHB. B TO3M CAyUail:
-aKO IPyHIAaTa HE € 3aIIa3MAa KOHTPOA, T OTIHCBA (DUHAHCOBHA aKTUB U IPH3HABA OTAEAHO
KATO aKTHBH MAH ITACHBY BCHYKH IIPaBa U 3aABAKCHHUSA, CB3AAACHH IIPHU TpaHcdepa.
-AKO TPyIIATa € 3aIIa3MAA KOHTPOA, T IIPOABAKABA Ad IIPH3HABA pUHAHCOBHA AKTHB AO

CTCIICHTA HA HPOA”I)A}KH.BHH_[OTO My y49aCTHC BbB q)I/IHaHCOBI/Iﬂ AKTHUB.

I1pu ormcBaneTo Ha PUHAHCOBUSA AKTUB PA3AMKATA MEKAY:

a) Heroara 0aAaHCOBa CTOHHOCT;

6) cymara Ha IIOAYYEHOTO BB3HAIPANKACHUE (BKAIOYBAIIO BCUYKH IIOAYYEHH HOBH AKTUBH,
MUHYC BCUYKM IOCTU HOBH IIACHBH), M BCUYKHM HATPYIAHH IeIaAOM HAM 3aryOM, KOUTO ca OHAM

IIPU3HATH AUPEKTHO B COOCTBEHUS KAITUTAA CE IIpHU3HAaBA B OTYETA 32 AOXOAUTE.

O0besmenka 1 HeCbOUpaeMOCT Ha (PUHAHCOBH aKTUBH
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I'pymara mperieHsBa KbM Kpas Ha BCEKH OTYCTECH IIEPHOA AAAH €4 HAAUIIE OOCKTUBHU AOKA3ATEACTBA
32 oOe3leHKaTa Ha (PUHAHCOB AKTUB MAU HA IPYIIA OT (DHHAHCOBH AKTHBHL.

DuHAHCOB aKTHB MAM Ipyla OT (PUHAHCOBU AKTHBH CE CYUTAT 3a ODC3IEHEHU M €A Bb3HUKHAAM
3aryom o1 00e3IeHKa, KOraTo ¢a HAAHIe OOCKTHBHI AOKA3ATEACTBA 32 OOE3LICHKA, IIPOU3XOKAAIIH OT
CAHO HAM IIOBEYE CHOUTHUS, KOUTO €4 HACTBIIMAU CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA
(cvburme "sary6a") m koraro ToBa cpburHE 3aryba (MAm cHOnTHA) EMa ePEKT BBPXY OYAKBAHUTE
OBACIIH [TAPUYHE [IOTOLU OT (DUHAHCOBHS aKTUB MAM OT IPylara (PDMHAHCOBU AKTUBH, KOHMTO MOIAT
Ad CE OLICHAT HAACKAHO. MoKe Ad He € Bb3MOMKHO Ad CE MACHTH(UIINPA CAHHIYHO, CAMOCTOSTEAHO
cpbuTHe, KOETO € IPUYMHHAO ObeslieHKaTa. [10-CKOpO OOE3LEHKATA MOXKE Ad € IIPHYHMHEHA OT
KOMOMHHpaHUA ePEeKT Ha HAKOAKO CBOHTHSA.

3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIHTE CHOUTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT,
He Ce IIPHU3HABAT.

Obesrenka Ha (PUHAHCOBU AKTHBH, OTYHTAHU 110 AMOPTH3HPAHA CTOIHOCT

Ako mMa OOGEKTHBHI AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH M B3CMaHU
UAM OT UHBECTHLIUH, ABPKAHH AO IAACK, OTYMTAHM II0 AMOPTH3HMpPAHA CTOHHOCT, CyMaTa Ha
3arybara ce OLEHABA KATO PA3AMKA MEKAY OAAAHCOBATA CTOMHOCT Ha aKTHBA U HACTOSIIATA CTOIHOCT
HA OYAKBAHNTE OBACIIN IAPUYHU IIOTOLHN (C U3KAIOYCHHE HA OBACIIUTE KPEAUTHH 3aryOH, KOUTO He
Ca BB3HHUKHAAN), AUCKOHTUPAHU C IIbPBOHAYAAHMA ¢(DEKTHBEH AMXBCH IIPOLECHT 32 (DHMHAHCOBUS
akTuB (T. €. e(EKIMBHUAT AHUXBEH IIPOLICHT, HM3YHCACH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE).
bBaaancoBaTa CTOIHOCT HA aKTHBA CE HAMAAABA U CyMaTa Ha 3arybara ce IIPH3HABA B I1e4anbaTa HAM

saryOara.

Obesnenxa Ha (PUHAHCOBH aKTUBH, OTYUTAHHM 110 II€HA Ha IIPUAOOUBaHE

AKO nMa ODEKTHBHH AOKA3aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOe3IeHKA Ha (DUHAHCOB aKTHB
OTYUTAH IIO I[CHA HA IIPHAOOHBAHE, CyMaTa Ha 3ary0oaTa OT OOE3LICHKA Ce OLCHABA KATO PA3AHKA
MEKAY OaraHcoBaTa CTOHMHOCT Ha (PUHAHCOBHA 4KTHB U HACTOSINATA CTOMHOCT HA OYAKBAHUTC
ODACIIIN [TAPUYHHU ITOTOLM, AMCKOHTHPAHH C TEKYIIHA I1a3aPeH IIPOLCHT HA BB3BPBIIAEMOCT 32
TOAOOEH (PUHAHCOB aKTHB. 3aryonTe ce IpHU3HABAT B Imedanbarta mAn 3aryOara.Takusa 3aryOum ot
0DE3IIEHKA HE TOAAEKAT HA Bb3CTAHOBSABAHE.

O6esnenxa Ha PUHAHCOBH aKTUBH HA PA3IOAOKEHHUE 32 IPOAAKO

Koraro cmaa B cmpaBeAAmBaTa CTOMHOCT Ha (PHHAHCOB aKTHUB HA PAa3IIOAOXKEHHE 32 IPOAAKOa e
IIPU3HAT AHUPEKTHO B COOCTBCHMA KAIIMTAA M HMa  OOCKTHBHU AOKA3ATEACTBA, 9U€ AKTUBBT €
oOe3IleHeH, HATPYIAHATA 3aIyda, KOATO ¢ IIPH3HATA B APYI BCCOOXBATCH AOXOA, CC H3BAKAA OT
KAIINTaAd U CE IIPU3HABA B [Te9aA0aTa HAN 3ary0aTa AOPH aKO (PMHAHCOBHAT AKTHUB HE € OTIIHCAH.
Cymara Ha HaTpyIaHaTa 3ary0a, KOATO Ce IPEKAACH(DHUIIIPA OT COOCTBEH KAIIHTAA B II€9aA0aTa HAN
3ary0aTa, € PA3AMKATA MCXKAY IICHATA HA IPHAOOMBaHC (HETHO OT IIOTAINCHHS HA TAABHHIIATA I
aMOpTH3aIMsA) U TEKYIATa CIIPABCAANBA CTOHHOCT, MHHYC 3ary0aTa OT OOe3IcHKa Ha (DHHAHCOBIUA
AKTHB, IIPHU3HATA IIPEAH TOBA B IeuarbaTa HAU 3arydaTa.

3aryOu OT OOe3lIeHKa, IPU3HATH B IIe4aADATa HAHM 3ary0aTa, 34 HHBECTULUA B HHCTPYMEHT Ha
COOCTBEHNA KAIIUTAA, KAACH(DUIIUPAH KATO Ha PAa3sIOAOKEHHE 32 IIPOAAKOA, HE Ce Bb3CTAHOBABAT B
rreqaAbara uAn 3aryoara.

3aryOu OoT 0Oe3IIeHKa, IPU3HATH B IeuarbaTa HAK 3arybaTa, 33 AbATOB HHCTPYMEHT, KAACH(pUIIIpaH
KATO HAa PAa3slOAOKEHHE 32 IIPOALKOA, Ce BB3CTAHOBABAT, BBH3CTAHOBEHATA CyMa CE IIPHU3HABA B

rmegarbaTa HAM 3aryoara.
ITapuunu cpeacTBa

ITapuaHnTe CpeACTBA BKAIOYBAT ITAPUYHHU CPEACTBA B OPOIl B OE3CPOYHU ACHO3HUTH , CbOTBETHO B

AC€Ba 1 BbB BaAyTa.
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[TaprraamuTe EKBHBAAECHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHH WHBECTHIIHNH, KOHTO Ca AECHO
OOpbBITacMH B KOHKPETHH IIAPUYHN CYMH H CBABDKAT HE3HAYUTEACH PHCK OT IPOMAHA B
CTOMHOCTTA HM.

I'pymara e mpmeaa IOAWTHKA Aa OTYHTA B ChCTaBa HA ITAPHYHHUTE CH CPEACTBA KPATKOCPOYHH
ACTIO3UTH — AO 3 MeceIla M TaKHBa, KOHMTO Ca C IIO-TOAAM CPOK, HO IIPH KOHUTO APYKECTBOTO HMMa
ITBACH KOHTPOA BBPXY BAOKEHUTE ITAPHYHH CPEACTBA U HE OM IPETHPIIAAO 3aryOU OT ABIKCHIETO
Ha IIOCA€AHHTE. B CbCraBa Ha IIApUYHHUTE CPEACTBA B OTdera 3a (DHHAHCOBOTO CHCTOSHHE Ca
ITPEACTABEHH U HAYHUCACHUTE M HEITOAYIEHH AMXBH ITO CBIIUTE ACTIO3HTH KbM Kpafd Ha OTYCTHHA

ITEPHOA.

AsiroBe 1 yaacTusa
Beuukn  mHBecTHMIMM  IIBPBOHAYAAHO — Ce  IIPU3HABAT IO  METOAA  HA  I[eHA  Ha
npraobusane/ cebecToMHOCT.
MeToA Ha nenara Ha npupobuBane /cebecTOMHOCTTa/ € METOA 32 OTIUTAHE HA AAACHA MHBECTHLINS,
IIPY KOITO MHBECTULMATA CE IIPU3HABA 110 LIeHA Ha puaobusane /cebecroiinoct. I'pymnara npusmasa
AOXOAA OT HMHBCCTUIIHATA CAHMHCTBEHO AO CICICHTA, B KOATO TfA IIOAYYaBA PA3IPCACACHUA OT
HATPYIAHUTE 1Ie9aAOH Ha IIPEAIPHATHETO, B KOCTO € HHBECTHPAHO, Bb3HHUKHAAU CACA AATATA Ha
npuaobuBareTo. [loayueHn pasmpeAeAeHUs, HAABHINABAIIM TE3H IIEYaAOM, CE PA3LACKAAT KATO
BB3CTAHOBABAHC HA HHBCCTHUIIMATA M CC IIPU3HABAT KATO HAMAACHMC HA IICHATA Ha IIPHAOOHBAHE
/cebecToiiHOCTTa/ HAa MHBECTHITHATA.
MuBecTUIIIUTE B ACOLUMUPAHH IIPEAIPUATHA CE€ OTIUTAT IO METOAQ HA COOCTBEHHA KAITUTAA .
WuBecTnnnure KOHTO HE Ca KAACH(UIINPAHH KATO ABIICPHH M ACOLMHUPAHH IIPCAIIPHATHA CE
OTYHTAT IIO CIIPABEAANBA CTOMHOCT KAACH(UIIIPAHHE KaTO (DHMHAHCOBH AKTHUBH HA PA3IIOAOMKCHHE 32
poAax0a, ceraacHo nsuckBanuaTa Ha MCC39.B caywanre B KOHTO HHBECTULINNTE €4 B KAIIHTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA IIA3apHA LICHA HA AKTHUBCH I1a3ap U YHATO CIPABEAAHBA LICHA
HE MOJKE Ad CE OIIPEACAU HAACKAHO CE OTYHUTAT 110 L[CHA HA IIPHAOOUBaHE / ceGeCTOMHOCT.
Nusectniuu kouto ca kaacudunupann B cvorsercrBue MCPOS5 karo AbpikaHu 3a IpoAakba/uAn
Ca BKAIOYCHH B IPYIA 32 M3BAKAAHE OT yIOTpeOa, KOATO € KAACH(PUIIMpaHA KATO ADbDIKAHA 3a

IIPOARKOA / ce oruntat B cpotBeTcTBHE ¢ To3u MCPO.

KpeauTtu, THProBCKH U APYT'H B3€MaHUA
Kpeaurnre u B3eMaHHATA Ca HEACPUBATUBHU (DHHAHCOBU AKTUBU C (PUKCHPAHH HAU OIIPEACAAECMI
IIAAIIIAHNA, KOUTO HE C€ KOTHPAT Ha aKTHBEH 11a3ap, C U3KAFOUYEHHUE Ha:
®  Te3HM, KOHTO IPYIATA Bb3HAMEPSBA Ad IIPOAAAC HE320aBHO HAH B OAH3BKO OBACIIE, KOHTO IIE
ObaaT KAACHU(DHUIUPAHU KATO ABP/KAHU 34 THPIYBAHE H TE3M, KOHTO C€ OIPEACAAT IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHHU IO CIPABEAAHBA CTOMHOCT B II€9aAbata HAH
3arybara;
®  TEe3H, KOUTO IPYyIIaTa OIIPEAEAS KATO HA PA3IOAOKEHHE 32 IIPOAAKDA IIPH IIBPBOHAYAAHOTO
IIPU3HABAHE; HUAH
®  Te3y, IPU KOHUTO ABPHKATEAAT MOXKE A2 HAMA BB3MOMKHOCT A4 BB3CTAHOBH B 3HAYNTEAHA
CTEICH LAAATA CH IIbPBOHAYAAHA HMHBECTHIHA, C H3KAIOUYECHHE HA CAYYIAUTE, IPU KOHTO
IIPUYHMHATA € BAOIIABAHE HA KPEAHTHOTO KAYECTBO M KOHTO CE€ KAACH(PHUIHIPAT KATO Ha
Pa3IOAOKEHHE 32 IIPOAAKOA.
Karo kpeamru u B3emanus ce kaacudumupar (GHHAHCOBH aAKTHBA — BB3HHUKHAAH OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAH [IAPUIHN CKBUBAACHTH/ THPIOBCKH B3EMAHUS U KDEAUTH/ .
Kpeanrure u B3emaHmsaTa, KOHTO €a C (DHKCHPAH ITAACK CE€ OTYHTAT IO AMOPTH3HPAHATA KM
CTOMHOCT.

KpCAI/ITI/ITe M B3EMAHHUATA KOUTO ca Oe3 q)HKCI/IpﬂH ITAACK CE€ OTYHUTAT IIO ceDeCcTONHOCT.
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HpCAHAaTeHI/ITC paSXOAI/I, KOHUTO KacadAT CACABAINM OTYCTHH HCPHOAI/I ce HpCACTaBHT KaTO aBaAaHCOBO

IIPEBEACHHN CYMH HAa AOCTABYUIIN M CC BKAFOYBAT B TbPIOBCKUTEC B3CMaHMA.

AaHbLM 32 BB3CTAHOBABAaHE
Aamprure 3a BB3CTAHOBABAHE  HE IIPOH3TUYAT OT AOTOBOPHH B3aHMOOTHOIIEGHHSA, HE CE
KAACHHUITIPAT B Kareropnure (PUHAHCOBU aKTUBH. 1'¢ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBHMHTE AAHBIH BbPXY AOXOAQ BB BPb3Ka ¢ oDAaraemara meqaba/AaHbaHaTa
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKUMUATE CYMH.
-CymuTe Ha AAHBYCH KPCAUTH 32 Bb3CTAHOBABAHC U IIPHXBAIIIAHE CACA Kpasd Ha OTYCTHUA IICPHOA U
IIAQTCHI CYMH 32 TCKYII[ H IIPCAXOACH IICPHOA IPEBUIIABAIIN ABAYKUMUTE CYMH 32 APYTH AAHBITH.
TexymuTe AAHDYHM AKTUBU 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE OICHABAT IIO CyMaTa, KOATO CE
O4aKBa Ad OBAC BB3CTAHOBECHA OT AAHBYHUTE OPTAHU IPU IIPUAATAHE HA AAHBYHH CTABKU U AAHBYHHI

3aKOHH, ACfICTBﬁLL[H HUAW OYAKBAHU Ad BAA3AT B CMAA KbM KpPasd HA OTYCTHUS IICPHOA.

MarepuasHu 3anacu
I'pymara npuaara MCC 2 3a oTdnTane Ha MATEPUAAHUTE 3AITACH:
MarepraAHH 3aITacH Ca AKTHBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYAITHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKLIHS/ ;
-HAMHPAIIN CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIIICHO IIPOU3BOACTBO/;
-MaTepUAAHU 3aI1ACH, KOUTO CE U3PAXOABAT B IIPOH3BOACTBEHHSA IPOLIEC HAU IIPH IIPEAOCTABAHE HA
YCAYIH;/MaTepUaAH, CYPOBHHI/
MarepuasHHTE 3aI1ACH CE OLIEHABAT IIO IIO-HUCKATA OT C€OECTOMHOCTTA MAM HETHATA PEaAU3yeMa
CTOMHOCT.
CeOecTOMHOCTTA HA MATCPHAAHHTE 3aIIaCH  IIPEACTABAABA CyMaTa OT BCHYKH PasXOAH IIO
3aKyIIYBAHETO, IIPEPabOTKATA, KAKTO U APYTH Pa3XOAHW, HAIIPABCHU BbB BPB3KA C AOCTABAHETO UM AO
CETAIHOTO ChCTOSHUE U MECTOITOAOKECHHE.
Pasxoamre 110 3aKymyBaHe HA MaTEPHAAHHUTE 3aITACH BKAFOYBAT IIOKYIIHATA II€HA, BHOCHHTE MHTA U
APYII HEBB3CTAHOBUMHU AAHBIIH, TPAHCIIOPTHUTE Pa3sXOAHM M Ap., KOUTO AHPEKTHO MOTAT Ad C€
OTHECAT KbM IIPHAOOUBAHETO HA CTOKUTE MATEPHAAUTE H YCAYIUTE. T'bPrOBCKHTE OTCTBIIKM PAOATH U
ApP. IIOAOOHH KOMIIOHEHTH CE IIPUCIIAAAT IIPHU OIPEACASHE Ha IIOKYIIHATA CTOMHOCT.
Pasxoanre 3a mpepaOoTKa BKAFOYBAT IIPEKH PASXOAH M CHCTEMATHYIHO HAYHMCAABAHU IIOCTOSHHHU U
IIPOMEHAUBH OOIIM Pa3sXOAH, KOUTO C€ IPaBAT IPH IPepadOTBAHE HA MATEPHAAUTE B TIOTOBA
IIPOAYKLIHA.
ITpomeHAnBITE OOIIH PASXOAH CE PA3IPEACAAT 3a BCAKA IIPOU3BEACHA CAMHHUIIA HA 06232 HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHHTE MOIITHOCTH.
IMocrossHHUTE OOINM Pa3sXOAHM Ce PA3IPEAEAAT KbM CeOECTOMHOCTTA Ha IIPOAYKLHUATA Ha 0asa Ha
HOPMAaAHHA KAITAITUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAngectBoTo OOIMU IOCTOAHHN PAa3XOAH, KOUTO OTIOBAPAT HA PASAUKATA MEKAY HOPMAAHHA
KaITAIITET U AOCTUTHATHA KAIALIITET CE IIPU3HABAT 32 PA3XOAH 34 IIEPUOAA B KOWTO TE Bb3HHUKBAT.
Apyru pasxoAH ce BKAIOYBAT B CeOECTOMHOCTTA HA MATCPHAAHHTE 3aIIaCH CAMO AOTOAKOBQ,
AOKOAKOTO TE€ €4 HAIIPABEHHU BBB BPB3KA C AOBCKAAHETO HA MATCPHUAAHUTE 3aIIACH AO HACTOSAIIOTO
UM MECTOITOAOKEHHUE U ChCTOSHUE.
B orpanmuenn caygan paszxoOAH IO IIOA3BAHH KPEAUTH, KOHTO ca oupeacaeHu B MCC 23 Paszxoan o
34€MM, CE€ BKAIOYBAT B CTOIHOCTTA HA MATCPHAAHUTE 3aII1aCH.
Pasxoanu kouTo He ce BKAIOYBAT B ceOECTOMHOCTTA Ha IIPOU3BEACHATA IIPOAYKIIHA M CE IIPHU3HABAT
K4aTO Pa3sXOAH 32 IIEPHOAA B KOMHO €2 Bb3HUKHAAU Ca:
-KOAMYECTBA MATEPUAAU ,TPYA H APYTH IIPOU3BOACTBEHH PA3XOAHU U3BBH HOPMAAHUTE IPAHUIIH.
-pa3XOAM 32 CHXPAHEHHUE B CKAAA.

—HAMI/IHI/ICTpaTI/IBHI/I pa3onH.
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-Pa3sXOAH II0 IPOAAKOHUTE.

CebecToMHOCT IPH IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO TPHU IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATCPHAAHHU 3aITACH, TO T€ CE
BKAFOUBAT B cebecToiinocTa Ha yeayrure. CeOecTOMHOCTA Ce ChCTOH TAABHO OT Pa3XOAHUTE 33 TPYA U
APYIHTE PA3XOAH 32 IICPCOHAAL, 32€T B IIPECAOCTABAHETO HA YCAYTATA, BKAFOUHUTCAHO CAYKHTICAHUTE,
H3ITbAHABAIIM HAA3OPHA ACHHOCT, M CHOTBETHATA YACT OT OOIIHTE PA3XOAU 33 TAX. TPYABT U Apyru
PA3XOAH, CBBP3AHU C IIPOAAKOHTE U OOINMA AAMUHHCTPATHBEH IIEPCOHAA, HE CE BKAFOUYBAT, 4 CE
IIPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO Ca Bb3HUKHAAM.

ITorpebAaeHreTO HA MATEPHAAHM 3aIIACH CE OLIEHABA II0 CPEAHO IIPETEIACHA CTOMHOCT.

CebecroriHOCTTA HA MAaTCpHUAAHHUTE 3allaCl MOXKE Aa HE € BB3CTAHOBUMA, B CAY"IQIZ e TC€ Ca
IIOBPCACHH HMAN Ca IIAAOCTHO MAM FACTHUYHO MOPAAHO OCTAPCAHM, MAH AKO MMaA CIIaA B IIPOAAKHUTC
UM IICHU. C”I)H_IO TaKa ceDECTOMHOCTTA Ha MATEPHUAAHUTE 3aI1aCH MOXKE Ad HE 6"bAC Bb3CTAaHOBHMA, AKO
HpI/I6AI/IBI/ITCAHO OIIPCACACHHUTE PA3XOAH 32 3aBDBPIIBAHC HAN HpI/I6AI/IBI/ITCAHO OIIPCACACHUTE
pa3xoAH, KOHUTO IHe 6%AaT HaIpaBCHHU 34 OCBINCCTBABAHEC Ha npoAaH<6aTa, Cca C€ YBCAHYHAM.
M’rlTCpI/I’rlAHI/ITC 3aIrac C€ HaMaAfABaT AO HETHATA peaAnu3yeMa CroMHOCT Ha 0a3ara HA OTACAHH
ITO3UITNH. HpI/I HAKOU ODCTOATEACTBA 0DAYE MOKE Ad 61)AC TIOAXOAAIIO Aad C€ I'PYIIIPAT CXOAHU HAH
CBBP3aHHU ITO3UITHH.

KbM Bceku CACABAII] IIEPHOA CE€ IIpaBH HOBAa OIICHKA Ha HETHATA pCEaAH3ycMa crorinocr. Koraro
yCAOBHATA, AOBEAH AO CHIDKABAHEC HA MATCPHUAAHHTE 3aITIACH IIOA TAXHATA CC6CC'FOI>‘IHOC'F, BCYC HC Ca
HAaAHMIEC HAHM KOIaTO HMa fICHO AOKa3aTEACTBO 32 YBCAHMYCHHCE B HCTHATA PEaAHM3yeMa CTOMHOCT
3apaAd IIpOMsAHA B MKOHOMHYCCKUTE O6CTOHT€ACTB21, cymMarta Ha O6€3H€HK9.T’ZL CC€ Bb3CTAHOBABA TaKa,
e HOBaTa 0AAAHCOBA Cyma € IIO-HHCKaTa OT cebecToHOCTTa U IIpE€pasrA€AaHaTa HETHA peaAn3yemMa
cromnoct. BeacranossBaneTo e OI'PAHHUYICHO AO CyMaTa Ha ITbPBOHAYAAHATA O6CSHCHK2.

HpI/I HpOAa)K6a Ha MATCpHUAAHH 3aITaCH, OaAaHCcOBaTa CyMa Ha TE3H MATCPHUAAHH 3aITaCHl CE IIPHU3HABa
KaTO PasxOA IIPE3 IIEPHOAA, IIPE3 KOUTO CHhOTBETHUSAT IIPUXOA € IIPpHU3HAT. CYMH.TQ. Ha BCHAKa
O6€3LI€HK21 Ha MATEPHUAAHUTE 3aI1aCH AO HETHATA UM PCAAH3yeEMa CTOI>‘IHOCT, KaKTO B BCHYKU 3ary6I/I
OT MATCPHUAAHM 3aIIaCHh CC€ IIPHU3HABAT KaTO pa3XOAM 3a IICPHOAA HA O6€3H€HKaTa AW HA
Bb3HHUKBAHCTO HaA 32'[Fy6I/IT€. CyMaTa Ha €BECHTYaAHOTO O6p’£lTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA
0663H€HK2{T3 Ha MATCPHUAAHHUTE 3allaCH, BBb3HHUKHAAQd B PE3YATAT Ha YBCAMYCHHUETO Ha HETHATA
pearuszyema CTOI>'IHOCT, C¢ IIPM3HAaBAa KAaTO HaMaAsgBaHC Ha CyMaTa Ha IIPU3HATHUTC Pa3sXOAH 3a
MATECPHUAAHH 3AI1ACH IIPE3 IIEPHUOAQ, IIPE3 KOMWTO Bb3CTAHOBSABAHETO € Bh3HUKHAAO.

Hsaxon MATEPHUAAHH 3AI1ACH MOTAT Ad 6”1)A2.T OTHECEHHU ITIO CMETKHUTE HA APYTH AKTHUBH, KATO HAIIPUMEP
MATEPHUAAHHU 3aI1aCH, KOUTO C€ U3IIOA3BAT KAaTO KOMIIOHEHT Ha CBb3AAACHUTE OT CAMOTO IIPCAIIPUATHE
cOOCTBEHMT HUMOTH, CBOPBKCHUS U O60pyABaH€. MaTCpI/IaAHI/ITC 3aIracy, OTHECCHHU KbM APYT aKTHB, CE

IIpU3HABAT 32 PA3XOA B IIPOABAIKCHUC ITOAC3HUA JKUBOT HA aKTHUBA.

AKTHUBU ABPIKAHH 32 IIPOAAKOA
Karo akruBu Appranu 3a mpoaaxoda cpraacHo MCPO 5 ce kaacudumupar HETEKYIIH AKTUBH, IHATO
GasaHCOBA CTOHHOCT Ire ObAE BB3CTAHOBEHA ITO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO Upe3
IIPOABAKABAIIIA YIIOTPEOA.
AKTUBUTE ABPKAHMA 34 IPOAAKOA CE OLEHABAT IIO IIO-HHCKATA OT O4AdHCOBATA UM CTOHHOCT H
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOesIleHKa Ce IIPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCACABAILIO HAMAACHHE Ha
CTOHHOCTTA HAa AaKTUBHU ABP/KAHU 32 IIPOAAKOA.
ITeqanOa OT IIOCAEABAILIO YBEAMYCHUE HA CIIPABEAAHBH CTOMHOCTH, HAMAACHH C PasXOAHUTE 32
IpoAakOa Ha AKTHBH ABPKAHN 32 IPOALKDA Ce IpPH3HABA AO pasMepa Ha OOe3ICHKaTa Ha
CBOTBETHUA aKTUB HavucAeHa rpeAu ceraacao MCC36 u MODO5.
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Co6crBeH Karmmraa

CoOCTBEHHAT KAIIMTAA HA IIPEAIIPHUATHETO CE CHCTOU OT:
OCHOBEH KaIIUTaA BKAFOYBAIL :

e PermcrpupaH KauTaA —IIPEACTABEH IT0 HOMHHAAHA CTOMHOCT CBIAACHO CbACOHO pEIeHHe

3a perucrparus Ha Tperic I'pyn Xoaa AA; u

e lI3kymeHu cCOOCTBEHH aAKIINU — IIPEACTABCHH II0 LICHA HA IIPUAOOHBAHE.
Ako rpymara npuAobHe MOBTOPHO CBOM MHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, TE3W HHCTPYMEHTH
(M3KyIleHH COOCTBEHM aKIMH) Ce IIPHCIIAAAT OT coOcTBeHHs kammrtaA. He ce mpusHasa HHTO
rmeganba, HHTO 3ary0a OT IIOKYIKATa, HPOAAxKOaTa, EMHTHPAHETO HAH OOE3CHABAHETO Ha
HMHCTPYMEHTH Ha COOCTBCHHS KAIIMTAA HA rpymara. [lAaTeHOTO HAM IIOAYYCHOTO BBb3HATPKACHHCE
Ce IIPU3HABA AUPEKTHO B COOCTBEHUS KAITUTAA.
IIpu HM3A2BAaHETO HMAHM IIPHAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBCHHS KAIIUTAA IPYIIATA
LIPAaBH PA3AHYHHI Pa3XOAU. 1e3M PasxoAM OOHYANHO BKAFOUBAT PEIHUCTPALS U APYIH 3aKOHOBHU
TAKCH, H3IAATCHM CYMH Ha IIPABHE, CYCTOBOAHH H APYTH IPO(ECHOHAAHH KOHCYATAHTH I
Ap.moAoOHH. [Ipm KammTarOBa CACAKA PASXOAUTE IIO CACAKATA CE OTYHTAT CYCTOBOAHO KATO
HAMAACHHCE HAa COOCTBEHUS KauTaA (HETHO OT BCHYKH CBBP3AHU IPEEPEHLNN 32 AAHBK BBPXY
AOXOAHTE) AO CTCIICHTA, B KOATO €4 AOITBAHHTEAHH PAa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA,
KOUTO B IPOTHUBCH CAydall Omxa OmAM m3Oermat. PasxOAHTe IO KAaIIMTAAOBA CACAKA, KOATO €

M30CTaBE€HA, CE IIPHU3HABAT KATO PA3XOA.

Pesepsu BrArouBarm:
e [lpemun oT eMUCHE- OOpPA3yBAHU OT EMUTHPAHE HA COOCTBEHN KAIIUTAAOBH HHCTPYMCHTH.
e OO0mu pesepBr — OOPa3yBaHU OT PA3LIPEACACHHE Ha Ie4arba ChIAACHO M3MCKBAHHUATA HA
Teprosckus 3aK0H Ha PHbArapus u y4peAUTEAHHS aKT Ha IPCATIPUATHCTO.
e DPesepBu OT mpemsdHCACHHA — (OPMHUpPAHH OT IIPCU3YHCACHHA HAa PE3YITATUTE U
(MHAHCOBOTO CBCTOSHHE HA ADBLICPHH IPEAIPHUATHS B 9yKOMHA BBB BaAyTATA HA
IIPCACTABAHE HA KOHCOAMAHPAHUSA OTHCT.

e Apyru pesepBu — 0Opa3yBaHHU IIO PEIIEHHE HA COOCTBEHUIINTE Ha KAITUTAAA

PrHancos PE3YyATAT BKAROYBAIIIL:
HCp’ZBHpGAGACHﬁ KbM Kpasd Ha OTICTHHUA IICPHUOA HATPYyIIaHA nevarda oT IIPEAXOAHH IICPHUOAM.
HCHOKpI/ITa KbM Kpas Ha OTIYCTHHUS IICPHUOA HATPyIIaHA 3ary6a OT IIPEAXOAHH IICPHUOAH.

[Teuanba/3aryba or meproaa.

Texymw 1 HeTEKyIIH IIACHBHA
IMTacus ce KAACH(UIEPA KATO TEKYIL , KOIATO OTrOBApS HA HIKOM OT CACAHHUTE KPUTCPHH:
° OYaKBa Aa prAI/I IracuBa B CBOA HOpMaACH OHCPHTI/IBeH ITUKDBA,;
° A’bp)KI/I IracmuBa HPCAI/IMHO C IICA prryBaHe;
® IIACHBBT CACABA A OBAC YPECACH B PAMKHTC HA ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHIA
LIEPUOA; HAK
®  IIPCAIPHUATHETO HiMa OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32 IICPHOA

HAM- MAAKO ABAaHAACCET MECEIA CACA Kpasd Ha OTYCTHHS IICPHOA.

ITacus ce kaacudunnpa KaTO HETEKYI aKO HE OTrOBapsA Ha KPUTEPHHUTE Ia KAaCH(ULIIpPAHE KaTo
TEKYIII.

ITacue ce xaacuduIIpa KATO TEKYII, KOTATO TE CACABA Ad CE YPEAM B PAMKHTC HA ABAHAACCET
MECEIA OT Kpas Ha OTYETHHS IIEPUOA, AOPH AKO:

30

CE



“TPEIC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

®  IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECEIA; U
® CAeA Kpad HAa OTYCTHHA IEPHOA M IPEAH (PUHAHCOBHTE OTYETH Ad Ca OAOOpeHH 3a
IIyOAMKYBAaHE € CKAFOYCHO CIIOPasyMeHUe 33 pepUHAHCHPAHE HAY 33 HOB IIOTACHTEACH IIAQH

Ha ABATOCPOYHA 0a3a.

dunaucosu macusBu
I'pymara mpruaara MCC32 u MCC39 nipu oranrase Ha (PUHAHCOBH ITACHBH.
POUHAHCOB ITACKB € BCEKH ITACHB KOITO € :
-AOTOBOPHO 3aABAKCHHE :
® Aa CC TPCAOCTABAT IIAPHYHU CPEACTBA HAM APyr (OHUHAHCOB AaKTUB Ha APYIO
IIPCAIPUATHIC; HAL
® Aa ce pasMEHAT (PUHAHCOBH AKTHBH HAM (PHHAHCOBH ITACHBH C APYIO IIPCAIPHUATHE IIPH
YCAOBHS, KOUTO €4 IIOTCHITHAAHO HEOAATOIIPUATHH 34 IIPEAIPHATHETO; AN
-AOTOBOP, KOUTO Ire O'bA€ HAN MOXKE Ad OBAE YPEACH B HHCTPYMEHTH HA COOCTBEHUSA KAITUTAA Ha
IIPEAIPUATHETO H €:
®  HEAEpUBATHUB, 3da KOMTO IIPEAUPUATHETO € HAH MOXKE Ad ODBAE 3aABAKEHO Ad IPEAOCTABU
IIPOMEHAUB OPOI HHCTPYMEHTH Ha COOCTBEHUS CH KAIIMTAA; HAK
®  ACPHBATHB, KOITO IIle ObAE HAH MOKE A2 OBAE YPEACH Upes pasmAHa Ha (PUKCHpaHA Cyma
IIAPUYHU CPEACTBA HAU APYr (PUHAHCOB aKTUB 32 (DUKCHpAaH OpOH HHCTPYMEHTH Ha
COOCTBEHIA KAIIMTAA Ha IpylaTa. 3a Ta3W LEA MHCTPYMEHTHTE HAa COOCTBEHUA KAIIHMTAA Ha
IpylIaTa HE BKAIOYBAT BB3BPbINAcMH (DHHAHCOBUM HHCTPYMEHTH, KAACH(MHUIMPAHH KaTo
HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOUTO HAAAraT 3aABAKEHHETO AA CE IIPEAOCTABH Ha
APyTa CTpaHa IIPOIOPLIHOHAACH AAA OT HETHHTE AKTUBH HA IIPCAIPHATHETO CAMO IIPH
AMKBUAAITUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPH 34 OBAEIIO IIOAYIABAHE HAH

IIPEAOCTaBsAHE HA MHCTPYMCHTH HaA CcOOCTBEHMS KAITUTAA HA TIPCAIIPHUATHUETO.

QDuHascBUTE WHCTPYMEHTH-IACHBA C€  KAACHU(DHUIUPAT B CACAHHTE KATETOPHH  CBIAACHO
nsuckBanuaTa Ha MCC 39:

e  OEHAHCOBU IACHBU, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B IIe9aADaTa HAH 3ary0ara:
- KAACH(DHUIIIPAHI KATO ABPKAHH 32 ThPIyBaHe
- HOpU ITbPBOHAYAAHOTO My IIPH3HABAHE CC OIIPEACAS OT IPCAIPUATHETO 34 OTYHTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B I1€9aA0aTa HAU 3arydara

e  (unaHCOBM ITACHBU, OTIYHTAHU II0 AMOPTHU3UPAHA CTOWHOCT

o ®PuHaHCOBU ITACUBHU CE IIpU3HABAT B OTYCTA 32 CpHHaHCOBOTO CbCTOAHHE, KOIaToO
IIPECAIIpHUATHE OT IpylaTa CTaHe CTpaHa II0 AOTOBOPHHUTC YCAOBHS HA HHCTPYMCHTA.

HpI/I I'bPBOHAYAAHOTO IIpU3HABAHC CI)I/IHaHCOBI/ITC ITaCUBH C€ OTYHUTAT IIO CIIpABCAAHBATA HM

CTOEIHOCT, IIA¥OC B CAy‘Iaﬁ Ha (pHHaHCOBI/I ITaCUBH, KOUTO HE CC OTYHUTAT IIO CIIPABCAATIBA CTOMHOCT B

nevardaTa mAn 321Fy62lT2., pa3XoAHuTE IO CAEAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IB2.HCTO AN

H3AABAHETO HA (i)I/IHﬂHCOBI/IH I1aCHB.

ITocaeaparma orreHka Ha (PUHAHCOBU ITACHBU

e [lo crpaseasmBa CTOMHOCT
-(bMHAHCOBU IIACHUBH, OTYUTAHU 110 CIPABEAANBA CTOMHOCT B II€9aA0aTa HAH 3ary0ara;
C u3KAIOYEHHE HA ITACUBUTE - ACPHUBATHBU, KOUTO Ca OOBBP3dHH C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHUA KAIIUTAA H TPAOBA Ad CE YPEAAT Upe3 HPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUA KAIIUTAA, YHATO CIIPABCAAMBA CTOMHOCT HE MOKE A2 CE OLICHU HAACKAHO, KOUTO Ce

OTYHUTAT IIO II€CHA Ha HpI/IAO6I/IB9.HC;
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° Ilo aMOpPTHU3NpPaHa CTOMHOCT C U3IIOA3BAHETO HA MCTOAQ HA CCi)CKTI/IBHI/IH AMXBCH IIPOIICHT

-BCHUYKH OCTAaHAAM (bI/IHaHCOBI/I ITaCHBH

ITewanbu u 3aryOm oT HHUHAHCOBH HACHBH CE IIPU3HABAT

e Jlewanbu wu 3arybm OT (PUHAHCOBH IIACHBH, KAACH(DUIIMPAHU KATO OTYHUTAHH IIO
CIIPABEAAHBA CTOMHOCT B IIeYaADATA HAH 3ary0aTa, Ce IPU3HABAT B OTUCTA 32 AOXOAHTC;

e [leuanbarta mam 3ary0aTa OT (DHHAHCOBM ITACHBU KOHTO C€ OTYHTAT IO AMOPTHU3HpPAHA
CTOMHOCT CE€ IIPH3HABA B OTYETA 32 AOXOAHTE, KOraTO (DUHAHCOBHAT ITACHB CC OTIHCBA U
gpe3 IPOIIECa Ha AMOPTH3HPAHE;

PuHaHCOBH IMACHBH Ce OTIHCBAT (MAM YACT OT (PUHAHCOBHA ITACHB) , KOTATO TOH € ITOTAaCeH - T.

€. KOTaTO 3aABANKCHHCETO, OIIPCACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAU CPOKBT MY €

H3TEKDA.

Ipu ormucBane Ha (DHHAHCOB IIACHB PA3AHKATA MEIKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHB
(mAm Ha dgacT OT (DHHAHCOB IIACHB), KOHTO € IIPCKPATCH HAM IIPEXBBPACH HA TPETA CIPaHA, U
IIAATEHOTO BB3HAIPAKACHHUE, BKAIOYHTECAHO IIPEXBBPACHNTE U [IOCTH HEIIAPUYIHH AKTUBH U IIACHBH,

Ce IIPHU3HABA B OTYETA 32 AOXOAHUTE.

T'BProBCKU U APYTH 3aABAYKEHIA U KPEAUTH
Kpeaurn, TpproBcku m Apyru 3aAbAKeHHA €4 (DHHAHCOBH IIACHBH BB3HHUKHAAU OT AHPEKTHO
ITOAy9IaBaBe HA CTOKH, YCAYTH, TIAPH AW TAPUIHH eKBUBAAECHTH OT KPEAHTOPH.
CAeA ITbPBOHAYAAHOTO IIPH3HABAHE KPEAUTHIE H THPIOBCKUIE 3aABAKEHHATA, KOHUTO ca 0e3
PUKCHPAH MAACK Ce OTIUTAT IO OLICHEHATA IIPU IPUAOOHUBAHETO UM CTOHHOCT.
Kpeaurure u 3aABAKEHHATA, KOUTO ca C (DUKCHPAH IIAACK CE OTYHTAT II0 AMOPTH3UPAHATA UM

CTOMHOCT.

AAHBYHH 3aABAKEHNAA
Texymure AAHBYHH 3aABAKEHHA HE IPOU3THYAT OT AOTOBOPHU B3aHMOOTHOIIEHHSA H HE Ce
KAACH(DHUIHPAT KaTO (PUHAHCOBH ITACUBH. 1€ BKAIOYBAT:
-TeKyIuaT AAHBK BbPXY AOXOAQ 32 TEKYIINA U IIPEAXOAHH IIEPHOAN CE IIPHU3HABA KATO IIACHB AO CTE-
IEHTA, AO KOATO HE € ITAATEH.
-Texyrmu 3aAbAKEHNA 33 AAHBLIN CHI'AACHO APYIU AAHBYHU 3aKOHH.
Tekyiure AAHbYHI [TACHBH 34 TEKYILUA U IIPEAXOAHH IIEPHOAH CE€ OLIEHABAT IIO CyMaTa, KOATO Ce
O4YaKBa A2 OBAC ITAATEHA HA AAHBYHUTE OPraHU IIPU IIPUAATAHE HA AAHBYHHU CTABKU M AAHDYHH 32-

KOHMH, ACHUCTBAIII KbM Kpasd Ha OTYCTHHS IICPHOA.

Be3pB3Me3AHN CPEACTBA IIPEAOCTABEHH OT ABPIKABATA

bBespp3mesann cpeactBa mpeaocraBeHn OT  AbpikaBata ceraacio MCC20 ca momornr or
AbpiKaBaTa/ IPaBUTEACTBOTO, ABP/KABHUTE ATCHIINK U AP. IIOAOOHM OPraHH, KOHMTO MOIAT Ad ObAAT
MECTHHM, HALIMOHAAHH HAHM MCEKAYHAPOAHH/ IOA popMaTa Ha IPEXBBPAAHE HA PECYPCH KbM
IIPEAIIPUATHA OT IPYyIaTa B 3aMAHA HA MUHAAO HAU ODBACIIO CHOTBETCTBUE C OIPEACACHU YCAOBHA
II0 OTHOIIEHHE Ha olepaTruBHHUTE AciiHOCTH.Te mM3KkArouBaT (POPMHU Ha IIPABHTEACTBEHA IIOMOII,
KOHTO HE MOTAT B PAMKUTC Ha Pa3yMHOTO Ad OBAAT OCTOMHOCTEHU 1 CACAKH C ABPiKaBaTa, KOUTO He
MOTAT A2 ObAAT PA3TPAHMYEHH OT HOPMAAHHUTE ThPIOBCKH CACAKH Ha IPyIIaTa.

bespb3mesaHn cpeacTBa , CBBbp3aHH C aKTHUBH, Ca OE3BBb3ME3AHH CPEACTBA  IIPEAOCTABEHH OT
ADBPIKABATA, YUETO OCHOBHO YCAOBHE €, Y€ IPEAIPHATHETO OT TPYIIATa, OTTOBAPAIIO HA YCAOBHATA 32
IIOAYIABAHETO UM CACABA Ad 3aKYIIH, CB3AAAC HAH IIO APYT HAYHMH AA IIPHAOOHE ABATOTPARHHI

AKTHUBH.
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BCSB’bSMC3AHI/I CpeACTBa CBBpP3aHU C IIPUXOAH, Ca 6€3B’b3MCSAHI/I CpeACTBa IIPEAOCTaBEHH OT
ABbpPiKaBaTa, pasAMYHA OT OHE3U CBbP3aHU C AKTUBH.

B€3Brb3M€3AHI/I CPCACTBa IIPECAOCTABCHH OT ABbpPiKaBaTa CC IIPCACTABAT KATO IIPUXOAHM 324 6"bACLT_[I/I
IIEPUOAH, KOUTO C€ IIPU3HABAT HA IIPUXOA CHCTEMATHYIHO H PANHMOHAAHO 324 CPOKa HA ITOAC3HHUSA
JKHBOT HaA aKTHBa.

B€3Brb3M€3AHI/I CPCEACTBa IIPCAOCTABCHHM OT AbpiKaBaTa , CBbpaHM C IIPUXOAH CC€ IIPCACTABAT KaTO
IIPUXOAH 32 6'I)A€H_II/I IIEPUOAH, KOHUTO CE IIPHU3HABAT HA IIPUXOA B MOMCHTA B KOUTO CC IIPU3HABAT

Ppa3xXOAHTE 32 IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKEHHA KBM IIEPCOHAAA U IIPOBU3UHU 32 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
TpyAoBUTE U OCUTYPUTEAHH OTHOILICHUA C paDOTHHIINTE U CAVKHTEANTE B [ pymaTa ce ocHOBaBar Ha
pasmopeabute Ha Koapexca ma TpyAa m Ha pasmopeaOHTC Ha ACHCTBYBAIIOTO OCHIYPHUTCAHO
3aKOHOAATEACTBO.
OCHOBHO 3aABAMKEHHE Ha PaOOTOAATEASl € Ad H3BBPIIBA 3aABAKHTCAHO OCHIYPABAHE HA HACTHA
IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO H CPEIy 0e3padOTHIIA OCHIYPABAHE.
PasmepuTe Ha OCUTYPHTEAHHTE BHOCKH CC YIBBP/KAABAT CHC 3aKOH. BHOCKHTE ce PasIIPEACAAT MEKAY
PabOTOAATEAS] M OCHIYPEHOTO AHIE B CHOTHOIIEHUE, KOETO CE IPOMEHSA EKETOAHO U € OIPEAEACHO C
OCHTYPUTEAHHUSA KOACKC.
OCBeH 32ABAKUTCAHOTO ABP/KABHO OOIIECTBCHO OCHIYPABAHE CBHINECTBYBAT 3aKOHOBO CBH3AAACHI
BB3MOKHOCTH 34 AOITBAHHTCAHO AOOPOBOAHO IICHCHOHHO M 3APABHO OCHIYPSBAHC B AOOPOBOACH
doHA.
KBM ApyKecTBOTO HAMA CB3AGACH U (PYHKIIMOHMPAIL] 9aCTCH AODPOBOACH OCHUTYPHTEACH (DOHA.
OcurypureAHnTE U IIEHCHOHHU CXEMH /IIAQHOBE/, IIPHAATAHE OT APYKECTBOTO B KAYECTBOTO My Ha
paboToAaTeA, Ce OCHOBABAT HAa OBArAPCKOTO 3aKOHOAATEACTBO H €A IIPEABAPUTEAHO TBBPAO
onpeaeaeHn /Aepunnpann/.
KparkocpodnnTe AOXOAHU 32 IEPCOHAAA /UBUCKYyeMU B paMKuTe Ha 12 Mecela CAA Kpas Ha IICPHOAR,
B KOHTO IIEPCOHANBT € IOAOKHA TPYA 3a TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAMTE, B
KOHITO € TIOAOKEH TPYABT 3 TAX U KATO TEKYIIO 3aABAKECHHE /CACA IPUCIIAAAHE HA BCHYKU [IAATCHH
BeYe CyMH M IIOAAraIiy ce yApbxku/. Kbm Aarata Ha roAumrHus (hUHAHCOB OTYET APYKECTBOTO
IIpaBH OLICHKA HA OYAKBAHUTC PA3XOAH IIO HATPYIBAIIUTC CC KOMIICHCHPYEMH OTIIYCKH, KOATO Ce
O4YaKBA A4 ODbAC H3IIAATEHA KATO PE3YATAT OT HEHM3IIOA3BAHOTO IIPAaBO HA HATPYIAH OTIyCK. B
OIICHKATA CE BKAIOYBAT PA3XOAUTE 33 CAMHTEC BB3HATPAKACHHA U PA3XOAHUTE 32 3aABAKHTECAHOTO
OOIIECTBEHO OCUTYPSIBAHE, KOUTO PAOOTOAATCAST ABAXKI BBPXY TE3H CYMIL
CoraacHo Koaekca Ha TPyAa APYKECTBOTO € 3aABANKEHO A H3IIAAINA Ha IIEPCOHAAA IIPU HACTBIIBAHE
Ha IICHCHOHHA Bb3PACT OOE3IIETCHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CT@X B IIPEAIIPHUATHETO
MOJKE Ad BapHpa MEKAY 2 1 6 OpPyTHH MeCeYHH PabOTHH 3aIIAATH KbM AATATA HA IIPCKpATABAHC HA
TPYAOBOTO IIpaBOOTHOLICHNE. [10 CBOHTE XapaKTEPHCTUKH TE3H CXEMH IIPECACTABAABAT IIAAHOBE C
AeOUHUPAHU AOXOAH.
OmpeaeAsHETO Ha pa3Mepa Ha TE3H 3aABAMKECHHUA Ce H3BLPIIBA Ha 0a3aTa Ha aKTIOEPCKA OLICHKA Ha

CEraIrHaTa UM CTOMHOCT KbM AaTaTa Ha OTYCTA.

ITpoBusum
IIpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAU CYMA.
I1poBusuu ce mpH3HABAT IIO ITOBOA HA KOHCTPYKTHBHH H IPABHU 3aABAYKCHHA BB3HUKHAAL B
PE3YATAT Ha MEHHAAU CHOUTHSA CbrAaCHO mancksauusra Ha MCC 37.
I1paBHO 3aAbANKEHIE € 3aABAYKEHIE, KOETO IIPOU3AHU3A OT:
®  AOroBOp (CHOPEA HETOBUTE U3PUYHU KAAY3U U IO IIOAPA3OHpPAHE);

° 3aKOHOAQATEACTBO, UAU
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®  APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aAbAMKEHHUE € 3aAbANKECHIE, KOCTO IIPOU3AH3a OT ACHCTBUATA HA IPYIIaTa, KOraTo:
e Ha 0a3aTa HA YCTAHOBEHA TCHACHIIUS HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHH ITOAUTHKIA AN
AOCTATBYHO CIIECLH(DPUYIHO TEKYIIO TBBPACHHUE IPylaTa € II0KA3aAd Ha APYIU CTPaHH, 4e €
TOTOBA A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH; U
®  KATO PE3YATAT IPYIATAa CH3AABA y APYIHTE CTPAHH OIPEACACHO OYaKBAHE, Y€ II€ U3IIbAHU
TE3H OTTOBOPHOCTH.
I1poBusus ce mpr3HABa TOraBa, KOIraTo:
® IpymaTa MMa HACTOSIIO 3aAbAKEHHE (IIPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOWTHS;
® pMa BEPOATHOCT 34 IIOTACABAHE HA 3aABAKECHHETO Ad OBAEC HEOOXOAHUM IIOTOK PECYpCH,
CHADPIKAILL HKOHOMUYECKH ITOA3H; 1
e  MOxKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKCHUETO.
AKO Te3H YCAOBHSA HE Ca HU3ITBAHCHI, IIPOBHU3H HE CC IIPH3HABA.
[MpoBusuuTe ce MpH3HABAT IIO HAH-A0OpaTa MPHUOAMSHTCAHA OLICHKA HA PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IEPHOA 32 PA3XOAUTE, HCOOXOAUMU 32 YPEKAAHE Ha HACTOAIIIOTO 3aABAKCHIE.
[MpusHatuTe CyMy HA IIPOBH3HH CC IIPEPA3TACKAAT KbM BCCKH Kpall Ha OTYETCH IIEPHOA H CE

IIPEU3INCAABAT C IEA CE OTPaA3n HafI—AO6paTa TEKYyIIa OICHKA.

ITacuBu ABprxanu 3a mpoaax6a MCPO 5
Coraacuo msuxBanuara Ha MCPOS rpynara kaacudHIIpa KATO IACHBU ABPMKAHH 33 IIPOAAKOA,
[TACHBM BKAIOYCHH B IPyIIa 3a M3BaXAAHE OT yrmoTpeba. IlacmBure ce OIEHABAT B CHOTBETCTBHE C

usuckanuara Ha MCPO5.

OrcpoyeHn AAHBYHH aKTHBH U ITACHBH
Or1cpodeHnTE AAHBYHHE AKTHBH U ITACHBU C€ IIPHHABAT 34 BPEMEHHN PA3AUKH MEKAY AAHDBYHATA
OCHOBA Ha AKTHBUTE M IIACHBHUTE U TAXHATA OAAAHCOBA CTONHOCT KbM Kpas Ha OTYCTHHSA IIEPHOA.
Or1cpodeH AAHDBYEH ITACHB CE IPU3HABA 32 BCHYKU ABAKIMH B OBACIIN IEPUOAH CYMHU Ha AAHBIIN
CBBP3aHU C OOAArACMH BPEMEHHH Pa3ANKH.
OTCcpoYeH AAHDPYEH AKTUB CE IIPHU3HABA 32 BB3CTAHOBHUMUTE B OBACIIH IIEPHOAH CYMH Ha AAHBIU
CBBP3aHM C IIPHCIAAAIIN CE BPEMEHHHU Pa3AHUKH, IIPEHOC HAa HEHU3IOA3BAHU AAHBYHH 3aryOHM U
KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAAraeMa edarba, Cpery KOATo Aa MO-
raT A4 CE€ U3IIOA3BAT.
K'bM Kpad Ha BCEKH OTYETEH IIEPHOA CE IIPEPA3TACKAAT HEIPUSHATHTE OTCPOYEHU AAHBYHU AKTUBH.
I'pymara npusHaBa HEIPH3HATUTE B IPEAXOACH IIEPHOA OTCPOYEHH AAHBYHH AKTUBU AO CTEIICHTA,
AO KOfITO CE€ € IOABHAA BEPOATHOCT ObacIaTa obaaraema medarba Aa IO3BOAABA Bb3CTAHOBABAHETO
HA OTCPOYECH AAHBYECH AKTHB.
basaancoBara croHHOCT Ha OTCPOYEHHTE AAHBYHU AKTUBH CE IIPEPA3TACKAA KbM BCEKH Kpail Ha
OTYETEH IIEPHOA. baaaHcoBaTa CTOMHOCT HAa OTCPOYEHHUTE AAHBYHH AKTHBH CE HAMAAABA AO CTCIICH-
T4, AO KOSITO BEde HE € BEPOATHO A ObAC PEaAM3HPaHA AOCTATbYHA OOAaraeMa revdasba, KOATO A
ITO3BOAfBA A CE OIIOA30TBOPH IIOA3ATa OT YaCT HAU LIEAUA OTCPOYEH AAHDBYEH aKTUB. BcAko Takosa
HAMAaAEHHE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE PEAAH3UPA AOCTA-
ThYHA ODAAraema redaoa.
OrcpodeHuTe AAHBYHU AKTUBH M IIACHBU CE€ OLICHABAT II0 AAHBYHHTE CTABKH, KOHTO CE OYaKBA Ad
OBAAT B CHAQ 32 LIEPHOAQ, B KOITO aKTUBBT CE PEAAM3UPA HAH IIACUBBT CE YPEAH/IIOraCH Bb3 OCHOBA
HA AAHBYHHTE CTABKH (M AAHBYHU 32KOHM), ACHCTBAIIN HAU OYAKBAHH A4 BAf3aT B CHAQ KbM Kpas Ha

OTYCTHUSA IICPUOA.
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OTCpO‘{CHI/ITe AAHDBIIN CC HpI/ISHaBaT KaTo HpI/IXOA AN pa3XOA M CE BKAIOYBAT B II€9aA0ATA UAT 3ary-
0aTa 32 IICPHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HUKBA OT OIIEpanys MAN C"b6I/ITI/I€, KOCTO

€ IIPU3HATO IIPE3 CBHIIHA HAU PASAHMYEH IIEPHOA AUPEKTHO B COOCTBEHUSA KAITUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa
I'pymaTa npusHaBa BCHYKH €AEMEHTH HA IIPUXOAHTE M Pa3XOAHMTE IIPE3 IIEPHOAA B IIedarbaTa MAM
3aryOara, ocseH ako aaAcH MC®PO He H3HUCKBA HAN Pa3periaBa APyro.
Hsakou MCOO ormpeaeadT 0OCTOATEACTBA, IIPH KOHTO CE IIPU3HABAT KOHKPETHH ITO3UIIUU H3BBH
meganbata mAn 3arybata mpes Tekyimma mepuoa. Apyru MCOO wu3HCKBAT HAH  pasperraBar
KOMIIOHCHTHTE H4 APYT BCCOOXBATCH AOXOA, KOHTO OTIOBapAT Ha Aedmumnumara Ha OOmmre

IIOAOKCHHS 32 IIPUXOAH M PA3XOAH, Ad 6’bAaT HM3KAFOYEHH OT ITeuaAdaTa mAT SH.TY621T21.

Pasxoan
I'pymara oTdnTa TEKyIIIO PasXOAUTE 32 ACHHOCTTA ITO MKOHOMHYECKH CACMEHTH U CAEA TOBA OTHACA
110 (PYHKIIMOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHpPAHE pasMepa Ha Pa3XOAHTE IO HAIIPABACHUSA U
ACHHOCTH.
Pasxoan ce mpusHaBar, KOraTrO BB3HHKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH H3TOAH,
CBBP3aHN C HAMAACHHE HA 4AKTHB HAM YBCAHYCHHE HA IIACHB, KOETO MOKE A4 OBAEC OLIEHEHO
HAAEKAHO.
IlpusnaBanero Ha pPa3XOAUTE 3a TEKYIIHA IIEPUOA CE HM3BBPIIBA TOIABa, KOIATO CE HAYUCAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.
Koraro HMKOHOMHYECKHTE H3IOAM CE OYAKBA Ad BB3HUKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA U
BPDb3KaTa Ha PAa3XOAUTE C IPUXOAHUTE MOXKE Ad OBAEC OIPEAECAECHA CAMO HAH-ODINO HMAM KOCBEHO,
PasxXoOAMTE Ce IIPU3HABAT Ha 0a3aTa HA IPOLIEAYPH 3 CHCTEMATHYHO U PALIHOHAAHO PAa3IPEACACHIE.
PasxoaA ce mpmsHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOTATO Pa3sXOADBT HE Cb3AaBa ODBACIIA
MKOHOMUYECKA M3IOAA MAHM KOIATO U AO CTEIIEHTA, AO KOSTO OBAEIIATA MKOHOMHYECKA M3IOAA HE
OTroBaps Ha M3UCKBAHHUATA WAHM IIPECTAHE Ad OTTOBapsA Ha M3UCKBAHHUATA 3a IIPU3HABAHC HA AKTHUB B
Oasanca.
Pasxoanre ce orumrar Ha IPHHIMIA Ha TEKyIIO HaducAfgBane. OILeHABAT Ce IIO CIIPABEAAHBATA

CTOMHOCT HA ITAATEHOTO HAH IIPEACTOSAINO 32 ITAAITIAHE.

ITpuxoan
IIpuxoa e OpyTeH HOTOK OT HKOHOMUYECKH IIOA3H IIPE3 IEPHOAA, CHb3AAACH B XOAA HA OOHYAIHATA
ACHHOCT Ha TPYIIaTa, KOraTO TE3H ITOTOIH BOAAT AO YBEAMYABAHE HA COOCTBEHUA KAITHUTAA, PASATIHI
OT YBEAMYICHHATA, CBbP3aHH C BHOCKATE HA aKIIHOHEPHUTE
I'pyraTa ordnTa TEKYIIO IPUXOAUTE OT OOMYAIiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITpuxoamTe ce OIEHABAT ITO CIPABEAAMBATA CTOMHOCT Ha ITOAYIEHOTO HAW ITOAAEKAITIOTO 32
ITOAYYaBaHE IIAAIIAHE HAU BB3HATPAKACHIIE.
ITprsnaBaneTo HA TPUXOAUTE CE M3BBPINBA IIPH CITa3BaHE Ha IIPHETATa CIETOBOAHA ITOAUTHKA 32
CAEAHHTE BIAOBE TIPIXOAM:
ITprxoasT OT mpoAakOaTa Ha CTOKH U IIPOAYKIIHA Ce IIPU3HABA, KOraTO Ca OMAM M3ITbAHECHH BCHYKH
CACABAINU YCAOBHS:
® IIPEXBBPACHM Ca Ha KyIIyBada CBIIECTBEHH PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY
CTOKHTE U TTPOAYKITHATA;
® He cc 3aasBa IPOADBAKABAINO YIACTHE B VIIPABACHHETO HA CTOKATE K IIPOAYKIIHATA,
AOKOAKOTO TO OOHMKHOBEHO CE CBBP3Ba CbC COOCTBEHOCTTA, HUTO €(DEKTUBEH KOHTPOA HaA
IIPOAABAHNTE CTOKU U ITIPOAYKIIHS;

o CcyMaTa Ha IIPUXOAA MOXKE HAACIKAHO Ad 6”I>A,C OIICHCHA,
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®  BEPOATHO € UKOHOMHYECKUTE IIOA3H, CBBP3aHH CHC CAEAKATA, Ad CE ITOAYYAT ; U
®  HAIPaBEHNTE PA3XOANM HAH TE3M, KOUTO IIe ObAAT HAIIPABCHU BBB BPB3KA CBC CACAKATA,
MOTAT HAACKAHO A2 OBAAT OLICHEH;
[IpuxoAsT OT IpoAaxKOa HA YCAYIH Ce IIPH3HABA KOI'ATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE
OIICHH HAACKAHO, IIPHXOABT, CBBP3AH CbC CACAKATA, TPAOBA Ad CE€ IIPH3HABA B 3aBHCHMOCT OT €TAIld
HA 3aBBPIINECHOCT HA CACAKATA KbM Kpas Ha IIEPHOAQ . Pe3yATATHT OT CAHA CACAKA MOJKE Ad CE OIICHU
HAACKAHO, KOTaTO Ca U3ITbAHECHH BCHYKU CACABAIIIN YCAOBUSA:
®  cymara Ha IIPUXOAQ MOKE Ad O'bA€ HAACKAHO OLICHCHA ;
®  BEPOATHO ITE€ UMAa HKOHOMUYECKH IIOA3H, CBBEP3aHI CHC CACAKATA;
®  EeTAITBT HA 3aBBPIIEHOCT HA CACAKATA KbM Kpasd Ha OTYETHHA IIEPHOA MOXKE HAACKAHO Ad Ce
OLICHU; 1
®  Da3sXOAHTE, HAIIPABEHH IIO CAEAKATA, KAKTO WM PAa3XOAHUTE 3a 3aBBPIIBAHE HA CAEAKATA MOKE
HAAEKAHO A2 OBAAT OLICHEH;
MeXAMHHUTE U aBaHCOBHTE IAAIIAHUA, HAUPABEHU OT KAHEHTHTE, OOHMKHOBEHO HE OTpa3fABar
HU3BBPIITEHUTE YCAYTH.
Eramrer Ha 3aBBPIIEH AOTOBOP CE OIIPEACAA Ha 0a3a Ha HaAOpaHWUTE KbM Kpas Ha OTYCTHHUSA ILIEPHOA,
Pa3sXOAH KbM OOIIO IIPEABUACHUTE PA3XOAU IO AOTOBOPA.
ITprxoam OT AWXBH, Bb3HATPAKACHHA 32 TIPAaBa U AUBHACHTH, C€ IIPH3HABAT, KOTATO:
® ¢ BB3MOKHO A2 UMA HKOHOMHYECKH TTOA3H, CBBP3aHHU ChC CACAKATA;H

° cymaTa Ha IIPUXOAUTEC MOKE HAACKAHO Ad 6”I>AC OIICHCHA.

IMpuxoAnTe ce IPU3HABAT, KAKTO CACABA:
®  AHXBATa CE IIPHU3HABA IO METOAA Ha e(DeKTUBHATA AuXBa cbraacHo MCC39;
® BB3HATPAKACHHATA 3a IIpaBa CC IPHU3HABAT, Ha 0a3a HAa CYCTOBOAHHA IIPHHIINII Ha
HAYHCAABAHE CbIAACHO CHABPIKAHHCETO HA CHOTBETHOTO CIIOPA3YMCHIC;
®  AMBUAEHTHTE CE€ IIPH3HABAT, KOIaTO CE€ YCTAHOBH IIPABOTO HA AKIMOHEPA Ad IIOAYYH

ITAAIITAHETO,

Hermaarena AuxBa HATpylIaHAa IIPEAM IIPHAOOMBAHETO HA AHMXBOHOCHA HHBECTHIIHA- ITOCAEABAAUTE
AMXBEHH IIOCTBIIACHHUA CE€ PA3IPEACAAT MEKAY IIEPHOAA IPEAH IIPUAOOHBAHETO M TO3M CACA
puAoOuBareTo. CaMO 9acTTa CACA IPUAOOHBAHETO CE IIPU3HABA 34 IIPUXOA.

AMBHAGHTH I10 KAIIMTAAOBU IIEHHU KHIDKA OOABEHHM OT IIedaAbuTe IIPEAd IPHAODHBAHETO Ce
IIpU3HABAT B IIe4anOaTa HAM 3arydaTa IPH YCTAHOBSBAHE HA IIPABOTO Ad IIOAYYH AHMBHACHT,
HE3dBUCHMO OT TOBA AAAH AMBHACHTHTE CE OTHACAT 32 II€9aA0a PEAAM3HPAHA IIPEAU HAH CACA
IIPUAOOHBAHETO.

BpsnarpaxaeHunfTa 3a mpaBa ce HAYUCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3YMEHHE U
OOHMKHOBEHO C€ IIPHU3HABAT HA Ta3H OCHOBA, OCBEH KO C OLACA PA3IOPEADHTE HA CIIOPA3yMEHUETO €
ITO-IIOAXOASIIIO IIPUXOABT AQ CE IIPU3HABA HA APYTa CHCTEMHA HAN PALIMOHAAHA Ha3a.

IIpuxoABT ce IpU3HaBa CAMO KOIaTO HMa BEPOATHOCT Ad OBAAT IMOAYYEHH MKOHOMHYECKU IIOA3M,
CBBP3aHU CbC CACAKATA.

Koraro BBp3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAL,
HeCbOHpaeMaTa CyMa HAHM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYEC HE € BEPOATHO, CE
IIPU3HABA 32 PA3XOA, 4 HE 32 KOPEKIIHA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHA IIPUXOA.

[IprxoaAnTe OT HaeMHU Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
Hetna negyaa0a Ha aknmsa

WMsuncAaenara OCHOBHATA HETHA ITevaAba Ha aKIIus, CbOTBCTCTBA Ha negaAbaTa MAHN sary6aTa,
IIOAAEKAINU HAa PAIIIPEACACHHE MEKAY HPUTCKATEAUTE HA OOMKHOBEHH AKIINH Ha IIPCAIIPUATHCTO

36



“TPEIC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

MafiKa, KAKTO H, aKO € IIPEACTaBeHa TakaBa HH(OPMAIUA - CbOTBETCTBAIA Ha Iedarbara HAX
3ary0ara, IPOU3THYAIIHM OT IPOABAKABAIIN ACHHOCTH, KOHTO IIOAAEKAT HA PA3IIPEACACHUE MEKAY
TE31 aKITHOHEPH.

OcHoBHaTa HETHA IIe4aAOa HA AKIMA CE H3YNCAABA, KATO CE PABACAU IT€9aAbaTa MAM 3aryoara 3a
IIEPHOAR, IIOAACIKAIIIA HA PASIIPEACACHIE MEKAY IIPHTEKATEAUTE HA OOUKHOBEHU AKIIHH (YHCAHTEA)

HA CPEAHOIIPETETACHMA OPOI HA ABPIKAHHTE OOUKHOBCHH AKIIMI 34 IIEPHOAA (3HAMCHATCA).

OneparuBHU CErMEHTH
OrmneparuBeH CErMeHT € KOMIIOHEHT Ha Ipylara:
®  KOHTO HpeAlpueMa OH3HEC ACHHOCTH, OT KOHMTO MOMKE Ad IIOAYYaBa IIPUXOAM U IIOHACHA
pasxoAn (BKAFOYHTEAHO IIPUXOAU U PA3XOAHU, CBBP3AHH ChC CAEAKH C APYTH KOMIIOHEHTH Ha
rpynara)
®  YUUTO OIEPATHBHU PE3YATATH PEAOBHO CE€ IIPETACHKAAT OT PBKOBOAHTEAA HA IPYIATa,
B3EMAIIl TAABHHTE OIICPATUBHU PEIIECHUsA, IIPH B3EMAHETO Ha PEIIICHUA OTHOCHO PECYPCHTE,
KOHTO Ad ODBAAT PAasIPEACACHU KbM CEIMEHTA, M OLIEHABAHE HA PE3YATATHTE OT ACHHOCTTA
My; 1
® 32 KOWTO € HAAUIIE OTAEAHA (PUHAHCOBA HH(OPMAIIHA.
B rpymara Ha Tpetic I'pyrr Xoaa AA ca 060co0eHE HAKOAKO BBTPEIIHH CEIMEHTA Ha OTIUTAHE,IIPEA
PBPKOBOAUTEANTE HA CHOTBETHUTE 3BCHA, BBB BEPTHKAAHA CTPYKTYPA.
HesaBucumo OT pasAHYHUTE CTPOMTEAHH ACHHOCTH, KOHMTO HM3BBPIIBA IPYIATa T€ CE OTHACAT KBbM
EAHH OTPAChA, KATO IIOA3BAT AO TOAfMA CTEUEH €AHHM M CBIIH pecypcu. Ilopaau ToBa, Kakro u
opaAn (hakTa, 9e CTPOHTEACTBOTO 3aeMa IIOYTH CTO IIPOLIEHTA OT ACHHOCTTA Ha IIPEAIIPHATHATA,
PBKOBOACTBOTO CYHT4, Y€ HAH-YAAYEH 32 IIPEACTABAHE HA CEIMEHTH Ha AEHHOCTTA € reorpadckus
npuaiun. Ot 2008 r.AefiHOCTTA Ha IpyIIaTa Bede Ce PasIIupABa U U3BBH DbArapus, KoeTo 1o3BoAABa

TA Aa C€ CErMCHTHUPA.

DuHAHCOBH PUCKOBE

Kpeauren puck

Pucksr, ge crpana mo (pHHAHCOBM HHCTPYMEHH - aKTHBH Ha IPyIaTa, HAMA A2 yCIIEE Ad H3IIAATH
3aABAKEHHETO CH H I IPUIUHHA (PHHAHCOBA 3ary0a Ha IPyIIaTa.
AUKBHAEH pUCK

Puckbr, 4e rpymara Ime cpemmHe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAMKCHHUSA, CBDP3AHH C
dpuHAHCOBH ITACHBHL.

ITazapen puck

Pucksr, ge cripaBeaAnBaTa CTOHHOCT HAN OBACIIHTE IAPHUYHI ITOTOLHN Ha (DHHAHCOBUA HHCTPYMEHT
IIle BAPUPAT IIOPAAU IIPOMEHU B ITA3apHUTE IIeHH. | 1a3apHUAT PHCK ce CbCTOM OT TPH BHAA PHCK:
Baayren puck

Puckpr, we copaBeAAHBaTA CTOMHOCT HAH OBACIINTE IAPUYHH IIOTONM Ha (DHHAHCOBHUA
HMHCTPYMEHT IIle BAPHPAT ITIOPAAU IIPOMEHHU B OOMEHHIUTE KypPCOBE.

AnxBeH puck

Puckbr, 9e cupaBeasrBaTa CTOHHOCT HAM OBACIIHUTE IIAPUYHU HOTOUH Ha (DHHAHCOB HHCTPYMEHT
II[e BAPUPAT IIOPAAH IIPOMEHN B ITA3APHUTE AUXBEHH IIPOIICHTH.

ApyT 11eHOBU pHICK

Puckbr, ue cripaBeaAnBaTa CTOMHOCT HAM OBACIIHTE IAPHUIHU ITOTOLU Ha (DHHAHCOBUA HHCTPYMEHT
II[e BAPUPAT HOPAAH IIPOMEHU B ITA3APHUTE IICHN (PA3AHYHU OT TE3W, Bb3HHKBAIIM OT AMXBEH PHCK
HAH BaAYTE€H PHCK), HE3ABHCHMO OT TOBa AAAHM TE3H IIPOMEHH Ca MPUYIHHEHH OT (PaKTOPH,
cuenuduIHA 32 OTA€AHHA (DHHAHCOB HHCTPYMEHT HAHM HETOBHA EMUTEHT, HAHM OT akropu,
BAMACINN BbPXY BCHYKU HOAOOHH (DHHAHCOBU HHCTPYMEHTH, THPIYBAHU Ha I1a3apa.
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[ToAanTHKaTa Ha IpyIaTa 32 HAAOCTHO VIIPABACHUE HA PHUCKOBETE € ChbCPEAOTOYECHA U HMa 32 IIEA Al
HAMAAH CBEHTYAAHNUTE HEOAATOIIPHUATHN €(PEKTH BbPXY (DMHAHCOBUA PE3YATAT.

I'pyraTa HAMA IIpHETa TOAUTHKA 32 XCAKHUPAHE HA (DUHAHCOBHTE PUCKOBE.

Edexru or npomeHuTe B 0OMEHHHUTE KypCOBE
QyHKIIMOHAAHATA BAAYTA HA TPYIIATA € OBATAPCKUAT ACB.
Baayrara Ha npeacraBsHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
TOYHOCTTA HA YUCAATA BbB (DUHAHCOBHA OTICT € XUAAAU OBATAPCKI ACBA.
UyskAecTpaHHA BaAyTa € BCAKA BAAYTA PASAHYHA OT (DYHKITHOHAAHATA BAAYTA HA IPYIIATA.
CAEAKHTE B UyKACCTPAHHA BAAYTA CE€ BIINCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KBM
CyMaTa Ha YYKACCTPAHHATA BaAyTa Ce IIpHUAara IEHTpaAHHA Kypc Ha bbarapcka Hapoana bawmka
(bHD) 3a cporBeTHATA BaAyTa, KBM AQTATA HA CACAKATA.
KypcoBure pasauku, Bp3HUKBAIIN IIPH YPCKAAHE HA IMIAPUYHU ITO3UIINY HAU IIPH IIPCU3UNCAABAHE
HA [APUYHHATE I[IO3UIMM HA IPyllaTa IO KYPCOBE, PA3AMYHH OT TE3M, IIPH KOHTO Ca OHAH
IIPEU3YNCACHH IIPU IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (DHHAHCOBU
OTYETH, C€ IPU3HABAT KATO IIedarba HMAM 3aryOa 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAH, C HAKOU
nskArodennsa ceraacao MCC 21 Ha KypcoBUTE Pa3sAMKH, Bb3HHKBAIIN 110 AGACHA ITAPHUIHA TTO3UIINA,
KOATO IIO CBIIMHOCTTA CH IIPEACTABAABA 9Y4aCT OT HETHA WHBECTHIIUA HA OTYMTAINA CE CTOIIAHCKA
CAMHHIIA B UYKACCTPAHHA ACHHOCT .
Koraro napudna 103UIUA Bb3HUKBA B PE3YATAT HA CAEAKA C IY/KAECCTPAHHA BAAYTA M MMa IIPOMAHA B
OOMEHHHISA KypC MEMKAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, CE IOABABA KYPCOBA PA3AHKA.
Koraro caeaxara ObAe ypeAeHa B paMKUTE Ha CBIIHA OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA,
LIAIAATA KyPCOBA Pa3AMKa e IIPU3HABA Ipe3 AaaeHuA nepuoA. Ho xoraro caeaxara Obae ypeaeHa mpes
CAEABAIL] OTYETEH IIEPHOA, KyPCOBATA PA3ANKA, IIPU3HATA IIPE3 BCEKU OT MEKAMHHUTE IIEPHOAH AO
AATATA Ha YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HAa OOMEHHUTE KyPCOBE IIPE3 BCCKU IIEPHOA.
Koraro 1meganba nam 3aryOa OT HenapuvHa IO3UIUA € OTPA3eHa AUPEKTHO B COOCTBEHHA KAITUTAA,
BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IIe9aAba HAHM 3ary0a ce IpU3HABA B APYI BCEOOXBATEH AOXOA.
Koraro meganba mAum 3aryba OT HeapH4YHA IO3UINA € OTPa3cHA B Ie9aA0ara AU 3ary0aTa, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Iedarba HAH 3aryda ce IpU3HaBa KaTo Ieuarda HAM 3aryoa.
Koraro onpeaeaenn MCPO usnckpar HAKOH IEYAADH HMAHM 3aIyOH OT aKTHBU A4 CE€ OTpa3fABar
AHPEKTHO B COOCTBEHHA KAIIMTAA M KOIATO TaKbB AKTHB CE OLICHABA B dyxAecTpanHa Baayra, MCC 21
M3KCKBA IIPEOLICHEHATA CTOHHOCT A2 ObAC IIPEU3UHCACHA, M3IIOA3BAHKH KypCa KbM AaTaTa Ha
OIIpEAEASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYABA KypCOBA PA3AMKA, KOATO CBIIO CE
IIPU3HABA B APYT BCCOOXBATEH AOXOA.
I'pyrrara mpaBu IpeOLCHKA Ha IO3HUIIMH B YYMKACCTPAHHA BAAYTA KbM Kpas HA OTYCTHHSA IIEPHOA U
TEKYIIO IIPE3 OTYETHUSA IIEPUOA.
INosunuure B uymaecrpanna Baayra kbMm 31 aexemspu 2013 roanna ca OLEHEHH B HACTOAIIUA

dpuHaHCOB OTYET IO 3aKArOUnTEAHUA Kypc Ha BHDB.

CueTOBOAHM IIPEAIOAOKEHHA U MPUOAU3UTEAHN CICTOBOAHH IIPEIICHKHI

B pesyarar ma HecurypHOCTTAa, IPHUCBHINA HAa ACAOBATA ACHHOCT, MHOIO CTATHH OT (PHHAHCOBHTE
OTYCTH HE ITOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO Ha NMPHUOAMSHTEAHA OIeHKa. [Ipubausuresnure
OILICHKH CE€ OLIEHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAUYHA U HAACKAHA NH(OPMALIHA.

M3roA3BaHeTO HA PA3yMHH IPUOAHMSHTECAHH OICHKH IIPEACTABAABA OCHOBCH €ACMEHT B H3TOTBAHETO
Ha (PUHAHCOBHTE OTUYCTH M HE HAMAAABA TAXHATA AOCTOBepHOCT. IIpraaranero Ha MexayHapOAHKTE
CTAaHAAPTH 32 (DHHAHCOBO OTYUTAHE HU3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOM CYETOBOAHU
IIPEATIOAOKEHHUA U IPHOAUBUTEAHN CICTOBOAHH IIPEIIEHKHU IIPHU U3TOTBAHE HA (PUHAHCOBUTE OTIETH
U IPU OIPEACASHE HA CTOHMHOCTTA HA HAKOM OT AKTHBHUTE, HACHUBHUTE, IIPUXOAUTE M PA3XOAHTE.
Beuuku Te ce m3BBpIIBAT Ha OCHOBaTA Ha HaW-AOOpara IPELEHKA, KOATO € HAIPABEHA OT
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PBKOBOACTBOTO KbM Kpafd Ha OTYECTHHA IEPHOA. ACHCTBUTEAHHTE PE3YATATH OHMXa MOTAH Ad Ce
PAa3sAMYABAT OT IIPEACTABEHHTE BbB (DHHAHCOBUTE OTIETH

AaseHa npHOAMSHTEAHA OIICHKA IIOAACKH HA IIPCPASTACKAAHE, AKO HACTBIMT IIPOMCHU B
OOCTOATEACTBATA, HA KOHTO C€ OCHOBABA, UAHM B PE3YATAT OT IIOAYYEHA HOBA HH(POPMALIUA HAH
AOITbAHHTEAHO HaTpymaH oruT. IlpepasraexaaHero Ha IPHOAM3UTEAHATA OIEHKA HE CE CBLP3Ba C
ITPEAXOAHH ITIEPHOAH U HE ITPEACTABAABA KOPEKITUA HA TPEITTKA.

Beska mpomsina B mpumaaraHaTa 0asa 3a OLEHABAHE CE TPETHPA KATO IIPOMAHA B CYETOBOAHATA
IIOAUTHKA, 2 HE B CIETOBOAHATA IIPUOAUZUTEAHA OIICHKA,

Korato e TpyAHO Aa ce HampaBU pasTPAHMYEHUE MEKAY IIPOMAHA B CIETOBOAHATA IOANTHKA U
IPOMAHA B CYCTOBOAHATA IPUOAMBHUTCAHA OIICHKA, IIPOMAHATA CC IIPHEMA KATO IIPOMAHA Ha
CYETOBOAHATA IPHOAU3UTEAHA OICHKA.

Edexrsr or nmpoMsaHaTa B CICTOBOAHA IIPHOAM3HTEAHA OIICHKA, CE IIPH3HABA IIEPCIEKTUBHO YPE3
BKAFOYBAHETO My B IledarbaTa MAM 3aryOaTa 3a IIEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO
TO3H IIEPUOA HAU IIEPHOAA HA IIPOMAHATA M OBACIIN IEPHOAH, AKO ITPOMAHATA 3aCATa U ABATA.
AOTOAKOB2, AOKOAKOTO IPOMAHATA B CYCTOBOAHATA IIPHOAN3HUTEAHA OIICHKA BOAH AO IIPOMEHH B
AKTUBUTE W ITACHBHTE, HAW C€ OTHACA AO KOMITOHEHT OT KaIlUTaAa, TA Ce IIPHU3HABA Ype3 KOPUTHPAHE
Ha 0AAAHCOBATA CTOMHOCT HA CBBP3AHUA AKTHB, ITACUB MAM KOMIIOHEHT OT KAIIMTAAd B IIEPHOAA HA

IIpoMsAHaTa.

I'pemxu
I'pemmknr  or MHHAA IEPHOA Ca IIPOIYCKA HAH HETOYHO IIPEACTABAHE B KOHCOAHAMPAHHTE
puHaHCOBHTE OTYCTH HA IPCAIPHUATHCTO 32 CAUH HAHM IIOBCYC MUHAAM OTYCTHH IICPHOAM
IIPOM3THYAIIHN OT HCU3IIOA3BAHE HAN HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA HH(OPMAIIHUS, KOATO:
° e OMA2 HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 32 TE3H IIEPUOAU Ca OUAHN
OAOOpEHN 32 ITyOAUKYBaHE; U
® ¢ MOXKEAO , IIPU IOAAraHETO Ha PA3yMHHU YCHANA, Ad ObAE IIOAYYEHA U B3€Ta IIPEABUA IpU
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesn rpemku BKAIOYBAT e(DEKTHTE OT MATEMATHYCCKH TIPEIIKH, TIPEIIKA I[IPX IIPUAAraHE HA
CYETOBOAHA IIOAUTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE Ha (PAKTU M H3MAMU.
I'perrrka mo cmucpaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPB3KA C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABSHETO HMAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT (bHHAHCOBUTE OTderd. [loreHrmasnute
IPEIIKU 32 TEKYIIUA IIEPHOA, OTKPUTH B CBIIUA, CE& KOPUIHUPAT IPEAr (PUHAHCOBHTE OTYECTH Ad CE
0OAOOPAT 3a IyOAUKYBaHE. Bblipexkn TOBa, IPEIIKH IOHAKOIAa CE€ OTKPUBAT B IIOCAEABAIL IIEPHUOA U
TE3H IPEIIKA OT IIPEAXOAHH IIEPHOAH CE KOPUTHPAT.
I'pymara xopurupa CbC 3aAHA AATa CBINECTBEHUTE IPEINKU OT IIPEAXOAHH IIEPUOAU B IIbPBHUA
prHAHCOB OTYET, OAOOPEH 32 IYOAHKYBAHE CAEA KATO Ca OTKPUTH UpEe3:
®  [IPEH3YHCAABAHE HA CPABHHTEAHHTE CYMH 3a IPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HUKHAAA TPEIIIKA; HAH
® B CAydYall, Ye IPEIIKATa € Bb3HUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPUOA,
[IPEU3YNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, IIACHBUATE M KAIIUTAAA 34 TO3H IIEPHOA.
I'perika OT IIPEAXOACH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEH3YHUCAABAHE C OOPATHA CHAA, OCBEH
4KO € IPAKTUYIECKH HEIIPHAOKHMO Ad CE OIPEACAH HAKOH oOT crenududHuTe ePEKTH 32 IEPUOAA

HAM KyMYAQTUBHHA €(DEKT OT Ta3H Iperka.
®uHAHCOBU HHCTPYMEHTH

POuHancoB I/IHCprMCHT € BCCKH AOFOBOP, KOMTO Hopama (bHHaHCOB AKTHUB 32 AAACHO HpCAHpI/IHTI/IC

n (pHHaHCOB ITaCUB HAHM KaIIUTAAOB HHCTPYMEHT, 3a APYIO HpCAHpI/IHTI/Ie.rpyHaTa IIpU3HABA
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puHAHCOB aKTUB HAKN (DHHAHCOB IIACHB B OAAAHCA, KOTATO CTaBa CTPaHa IT0 AOTOBOPHUTE YCAOBHUA HA
PUHAHCOB HHCTPYMEHT.

QrHAHCOBUTE AKTHBH U ITACHBH ce KAacuduIpar cbraacuo usnckpannara Ha MCC39.

CeBp3aHH AUIIA U CAEAKH MEXKAY TAX
I'pymara crassa pasmopeadure Ha MCC24 mmpu omrpeAeASHe U OITOBECTABAHE HA CBBP3AHHTE AMIIA.
CaeAKa MEXAY CBBP3aHH AHILIA € IPEXBbPAAHE HA PECYPCH, YCAYIH HAH 3aABAMKEHUA MEKAY CBBP3aHU

AHITA Oe3 3Hayenue Ha TOBA, AAAH CC IIpHAAra HAKAKBa IIEHA.

Anzuar
Coraacao MCC 17 AusuHroB AoroBop ce kaacuduimpa karo (PHHAHCOB AH3HHI, KO IIPEXBBPAA
IO CBIIECTBO BCHYKH PHUCKOBE H H3TOAM OT COOCTBEHOCTTA BBPXY aKTUBA.\M3HHIOB AOTOBOD Ce
KAACH(DHUIIIPA KATO OIEPATHBEH AU3HHT, AKO HE IIPEXBBPAS I10 CBIIECTBO BCHYKH PUCKOBE M H3TOAU
OT COOCTBEHOCTTA BBPXY aKTHBA.
IlpusnaBane u orTunTaHe Ha (PUHAHCOB AU3HUHIOB AOrOBOP IO KOHTO rpylara e
AMI3UHIOIIOAYYATEA
B HawaroTO Ha AHMSHHIOBHA CPOK (PHHAHCOBHUAT AUSHHI Ce IIPU3HABA KATO AKTUB U IIACUB B OaAaHCa
C pasMep, KOUTO B HAYAAOTO HA AU3HHIOBHA CPOK € PAaBEH HA CIIPABEAAHBATA CTOMHOCT HA HACTHAT
AKTUB MAM, aKO € ITO-HICBK — ITO0 HACTOAIIATA CTOMHOCT HA MHUHUMAAHUTE AW3HUHIOBHU ITAAIITAHMS,
BCAIKA CAHO OT KOHTO € OIIPCACACHO B HAYAAOTO HA AMBHHIOBUA AOTOBOP. AHMCKOHTOBHAT IIPOIICHT,
KOUTO Ce HM3IIOA3BA IIPH H3YHUCAABAHE HA HACTOAINATA HA MHHHUMAAHNTE AU3HHIOBU IIAAIUAHUSA €
AVIXBCHUAT IIPOLICHT, 3AA0XKCH B AHM3HHIOBHSA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKE Aa ObAe
OIIPCACACH; aKO TOBA € HCBB3MOMKHO — H3IIOA3BA CC AN(EPCHIIHAAHUAT AMXBCH IIPOLCHT IIO
3aABPAKEHHETO HAa AHSHHIOIIOAyYaTeAd. [IbpBOHAYAAHUTE IIPEKH PAa3XOAH, HU3BBPIICHH OT
AUSHHIOIIOAYYATEAS, CE IPUOABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.
MuHHIMAAHUTE AH3HHIOBH IIAAINAHHA CE PA3IPEACAAT MEKAY (DHHAHCOBUA PA3XOA H HAMAACHUETO
Ha HEIIAATEHOTO 3aAbAxkeHHe. (PDUHAHCOBHAT PAa3XOA Ce Pa3IPEACAf IIO IIEPHOAH 32 CPOKa Ha
AUSHHIOBHS AOTOBOp, Taka Y€ Ad C€ IIOAYYH IIOCTOSHEH IIEPHOAHYEH AHXBEH IIPOLEHT IIO
OCTATBYHOTO CAAAO Ha 3aABAKEHHUETO. Y CAOBHHTE HAEMHU CE HAYHUCAABAT KATO PA3XOA 3 IIEPHOAHTE,
B KOUTO €2 OMAHM U3BBPIIICHH.
AMOPTH3AIIMOHHATA [IOAUTHKA 110 OTHOIICHME HA AMOPTHU3YEMHUTE HACTH AKTUBH Ce ChOOpasfBa C
Ta3H II0 OTHOIICHHE HAa COOCTBEHHTE aMOPTH3YEMH AKTHBH, 4 IIPU3HATATA AMOPTH3ALMA Ce
n3ducAfiBa Ha Oasara, omnpeaeacHa B MCC peraameHTHpAIIM CHOTBETHHA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIPHUATHETO OT IPyIaTa IIe IPUAODHE COOCTBEHOCT AO Kpas Ha
CPOKa Ha AUSHHIOBHS AOTOBOP, AKTUBBT H3LHAAO CE AMOPTHU3HPA IIPE3 ITO-KPATKHA OT ABATA CPOKA —
CPOKa Ha AM3HHIOBHUA AOTOBOP MAH ITOAE3HUSA KUBOT HA AKTHBA.
ITpusnaBaHe u oOTuMTAaHE HA ONEPATUBEH AHM3HHIOB AOLOBOP II0 KOHTO TIpyHara e
AVI3UHIOIIOAYYATEA
AHM3UHIOBHTE IAAIIAHUA 11O OIIEPATUBEH AMSHHI CE€ IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAHUTE
II0  AMHEHHHA METOA 32 LIEAUA CPOK Ha AM3HHTOBHA AOIOBOP, OCBEH aKO APYId CHCTEMHa 0aza He €
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPHUATHETO OT IPyIaTa M3IIOA3BA M3TOAUTE HA HACTHA
AKTHB.
ITpusnaBane u oTymTaHe Ha (PUHAHCOB AM3HHIOB AOrOBOP II0 KOWTO Ipymara e
AVI3MHIOAATEA
I'pymata mpusHaBa akTHBHTE, ABPMKAHH II0 CHAATA HA (PUHAHCOB AW3HHI, B CBOHTE OTYECTH H IH
IIPEACTABS KATO B3EMAHE, YHUATO CyMa € PAaBHA HA HETHATA MHBECTUILINA B AHSHHIOBHUA AOTOBOD.
IToaAexaIIoTo Ha IOAyYaBAHE AM3HMHIOBO IIAAIIAHE CE PASIACKAA KATO IIOracABAHE HA TAABHUIA U

(pUHAHCOB AOXOA.
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[lpusnaBanero Ha (DHHAHCOBHA AOXOA CE€ OCHOBaBAa HAa MOACA, OTPAa3fABAIL IIOCTOAHHA HOPMa Ha
BB3BPBIIACMOCT 34 IICPUOAMTE BBPXy HCTHATA HHBCCTHIINA HA AHSHHIOAATCAf, CBBp3aHA C
PUHAHCOBHUA AU3HIHL.

IIpuxXOABT OT IpoAaxOAaTa, IIPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBUA AH3HHI OT
AM3HHIOAATEAA , IIPEACTABAfABA CIIPABEAAHMBATA CTOHHOCT HA 4KTHBA HAM 4KO TA € IIO-HHUCKA —
HACTOSIIATA CTOMHOCT HA MUHUMAAHHTC AM3HHIOBH ITAAIIAHHSA, H3YUCACHH IIPU I143aPCH AHXBEH
mporent. CebecTOMHOCTTA HA IPOAXXKOATA B HAYAAOTO HA CPOKA HA AHSHHIOBHA AOTOBOP €
ceDeCTOMHOCTTA AN DAAAHCOBATA CTOMHOCT, aKO Ca PA3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA
CBC HACTOSIIATA CTOMHOCT Ha HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe u oOTUYMTAHE HAa OIIEPATUBEH AH3HHIOB AOIOBOP II0O KOHMTO Ipymara e
AM3HHIOAATEA

AKTHBUTE, ABP/KAHH 34 OTAABAHE II0 OIICPATHBHU AU3UHIOBH AOTOBOPHU CE IIPCACTABAT B OTYCTUTE, B
CBOTBETCTBUE ChC CHINHOCTTA Ha AKTHBA.

HaeMHEAT AOXOA OT OIEPATUBHH AHSHHIOBH AOIOBOPH C€ IIPH3HABA KATO AOXOA IO AHHEHHUA
METOA 334 CPOKA Ha AHM3HMHIOBHS AOTOBOP, OCBEH 4KO Apyra CHCTEMHA 0a3za OTpasfiBa ITO-TOYHO
BPEMEBIUA MOACA, IIPH THETO H3IOA3BAHE ¢ HAMAACHA M3BACUCHATA IIOA32 OT HACTHA AKTHUB.
PasxoanTe, BKAFOUNTEAHO aMOPTU3ANNATA, U3BLPIINCHHE BHB BPB3KA C TCHEPHPAHETO HA AOXOAA OT
AM3UHT, CE IPHU3HABAT 32 pa3sxoA. HaemuuaT A0x0A ce mpusHaBa 3a AOXOA IIO AHHEHHIA METOA 34
LICAUS CPOK HA AHSHHIOBHSA AOTOBOP, AOPH aKO ITIOCTBIIACHHATA HE CC IIOAYYaBAT Ha TasH 0asa,
OCBCH aKO APyIa CHCTeMHa 0a3a OTpassBa IIO-TOYHO BPEMCBHA MOACA, IIPH YHETO H3IIOA3BAHE €
HAMAACHA U3BACUECHATA ITOA3A OT HACTHSA AKTUB.

Hagarmure mpexn pasxOAH, U3BBPIICHH BbB BPB3Ka C AOTOBAPAHETO U YPEKAAHETO HA OIICPATHBCH
AV3HWHT Ce IIpHOABAT KbM OAAAaHCOBATA CyMa HA HACTUA AKTHB M C€ IIPH3HABAT KATO PAasXOA IIPE3
LIEANA CPOK Ha AHSHHIOBHA AOTOBOP Ha CHIIIOTO OCHOBAHHE KAKTO AHSHHIOBHSA IIPHXOA.
AMOPTH3AIIHATA HA AMOPTH3YEMUTE HACTH AKTHBM C€ H3BLPINBA Ha 0a3a, CHOTBETCTBAINA HA
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IIPUETA 32 IIOAOOHH aKTHBH, 2 AMOPTHU3AILMUTE CE U3YUCAABAT Ha

621321Ta, nocouena B MCC PErAAMEHTHPAILN OTYUTAHETO HAa CbOTBETHUA BHUA AKTUB.

Aoroeopu 3a CTpOUTEACTBO
Ceraacao KPMCOO 15 ompeAeAHETO AAAM AGACHO CIIOpPasyMEHHE 32 CTPOUTEACTBO HA HEABHKHIM
nMoT 1ormapa B oboxsara Ha MCC 11 mam MCC 18 3aBucm orT ycAoBHATA HA CIHOPA3yMEHHETO U
BCHYKH UIpHApyXKaBamu ro axru u obcrosreActBa. OIpPEAeAAHETO H3MCKBA IPELEHKA II0
OTHOIIICHUE HA BCAKO CIIOPA3yMEHIE.
CriopasyMeHHe 3a CTPOUTEACTBO HA HEABIDKHM HMOT, B KOETO KYIIYBAMHTE MMAT CAMO OTPAHHYCHA
BB3MOKHOCT A4 BAHAAT HA IIPOEKTA HA HEABIDKHMHA MMOT, HAIIPUMEP A2 H30epar IPOEKT H3MEKAY
HAKOAKO BAPHAHTA, Pa3pabOTEHU OT IPEAIPUATUETO, HAU Ad HAIIPABAT CAMO MUHUMAAHH IIPOMEHH B
OCHOBHHSA IIPOEKT, € CIIOPA3yMEHHE 32 IIPOAAKDOa Ha cToku B oOxBata Ha MCC 18.
CriopasymeHue 3a CTPOHTEACTBO 1omaaaro B ooxsara Ha MCC 18 ce kaacudunupa karo:
CriopasymeHHe 3a IIPEAOCTABAHE HA YCAYTH, AKO OT IPEAIIPHUATHETO HE CE M3MUCKBA AA IIPUAOOHBA U
AOCTaBSl CTPOUTEAHH MATEPHAAL.
B TaksB cAyuaii, ako ca usrbaHeru kpurepuute Ha MCC 18, mpuxoamnTe ce mpusHasar Ha OasaTa Ha
erala Ha 3aBBPILICHOCT HA CACAKATA, KATO CE IIPUAAra METOABT Ha IIPOLIEHTA Ha 3aBBPIIEHOCT.
Msuckpanuara xa MCC 11 ca 0obBIO IPHAOKUME KBbM IIPH3HABAHETO HA IIPUXOAU U CBBP3AHHTC
pasxoAH 3a TakaBa cAeAka ceraacuo MCC 18.
Croopasymenne 3a mpoaaxda Ha CIOKH, aKO OT IPyIaTa Ce H3UCKBA Ad IIPEAOCTAaBA YCAYIHM U
CTPOHUTEAHH MATEPHUAAH, 34 Ad H3IIBAHH CBOCTO AOTOBOPHO 33ABAKEHHE 34 IIPEAOCTaBAHE Ha
HEABIDKHM HMMOT Ha KyIIyBadJa.

HpI/IAarﬂ.T KPHUTCPHUTE 32 IIPU3HABAHC HA IIPUXOAH OT npoAmK6a Ha CTOKH.
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- I'pymrata Moxe Aa IIPEXBBPAH BBPXY KyIyBada KOHTPOAA U 3HAYUTCAHHTE PHCKOBE H IIOA3H OT
CODCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOM3BOACTBO B TEKYIIOTO MYy CbCTOSHHE B IIpolieca Ha
CTPOUTEACTBOTO. B TakbB CAy9ail, aKO BCHYKH KPHUTEPUU 32 IIPU3HABAHE HA IIPHXOAHM OT IIPOAAKOA
Ha ctokn o MCC 18 ce m3IrbAHABAT HEPEKBCHATO B IIPOIIECA HA CTPOUTEACTBOTO, IIPEAITPHUATHETO
IIPU3HABA IIPUXOAUTE Ha 0a3aTa Ha €Talld HA 3aBBPINCHOCT, KATO IIPHAATd METOAA HA IIPOLIEHTA Ha
sappprreHoCT. VsnckBanmara mva MCC 11 ca obO1mmo mpHAOKIMHE KbM IIPH3HABAHCTO HA IPUXOAH U
CBBP3AHUTE PA3XOAHU 32 TAKABA CACAKA.
- I'pymrata Moxe Aa IIPEXBBPAH BBPXY KyIyBada KOHTPOAA U 3HAYUTCAHHTE PHCKOBE H IIOA3H OT
CODCTBEHOCTTA HA HEABIKUMES UMOT H3IIHAO HABEAHDBK (HAIIP. IIPY 3aBBPIIBAHE, IO BPEME HA AN
CAEA AOCTABKATA). B TakbB CAy4ail ce MPU3HABAT IPHUXOAMTE, CAMO KOTATO €4 YAOBAETBOPEHH BCHYKI
KPHTEPHU 32 IIPU3HABAHE HA IIPUXOAHU OT IIPoAaxOa Ha croku or MCC 18.
Koraro or mpeAnpusTHeTo ce M3UCKBA A4 H3BBPIIH AOITBAHUTEAHA PAOOTA IO Bede AOCTABEHHSA Ha
KYIIyBa4a HCABIDKHM HMOT, TO IIPH3HABA 3aABAKECHHE 1 pasxoA B cporBercrBue ¢ MCC 18.
3aabAkeHueTO ce orensBa B cborBercrBue ¢ MCC 37,
CriopasyMeHme 32 CTPOHTEACTBO ITOIaAao B ooxsara Ha MCC 11
MCC 11 ce mpuaara, KOraro CIOPasyMCHHETO OTIOBapsi Ha ACUHHINATA Ha AOTOBOp 32
crpouTeActBo, 3aroxkena B MCC 11. Cnopasymenne 3a CTpOUTEACTBO HA HEABIKUM HMOT OTIOBaps
Ha AepUHHUIUATA HA AOTOBOP 32 CTPOHUTEACTBO, KOIATO KYIIyBAYBT € B CHCTOSHHE A OIPEACAH
OCHOBHHUTC CTPYKIYPHH CACMCHTH Ha IIPOCKTA HA HCABIDKUMEA KMOT IIPCAH 3aIIOYBAHE HA
CTPOHUTEACTBOTO H/HAH AQ OIIPEACAN OCHOBHU CTPYKTYPHHU IIPOMEHH B IIPOIIECA HA CTPOUTEACTBOTO
(He3aBHCHUMO AAAH YITPAKHABA Ta3W BB3MOKHOCT HAX He). Korato ce mpraara MCC 11, soorosopsT 3a
CTPOHTEACTBO BKAIOYBA CBIIO BCAKAKBE AOTOBOPH HMAN KOMIIOHCHTH 34 IIPCAOCTABAHE HA YCAYVIT,
KOWUTO Ca IIPAKO CBBP3AHU C M3TPAKAAHETO HA HEABIDKEMHA HMOT B cboTBerctBue ¢ MCC 11 m
MCC 18.
AOroBop 3a CTpOHTEACTBO € AOTOBOP, B KOUTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHB HAU
Ha CBBKYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aMMHA BPB3KA MAM B3aHMHA 3aBUCHMOCT II0 OTHOIIIE-
HUE Ha TAXHOTO IIPOEKTUPAHE, TEXHOAOTHUA U (PYHKIIHSA, KpaliHa [IEA AN IIPCAHAZHAYCHIE.
Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 34 CTPOHTEACTBO, KOHTO € CKAIOYCH Ha TBBPAA AOTO-
BOpHA I[€HA HAH TBBPAA EAUHUYHA LIEHA HA FOTOBHA IIPOAYKT, KOATO B HAKOH CAy4Yan € OOBbp3aHa C
KAQy3H 34 IIOBHUIIABAHC HA PA3XOANTE.
Aorosop Ha 6asa “pasxoAH IAIOC” € AOTOBOP 32 CTPOUTEACTBO, IIPH KOUTO C€ Bb3CTAHOBABAT AOIYC-
THMATE UAH OIIPEACACHUTE IO APYT HAYHMH PA3XOAHU IIAIOC IIPOLIEHT KbM TE3H PA3XOAU HAH TBBPAO
Bb3HATPAIKACHHLC.
I1prxoamTe IO AOTOBOpPa BKAIOUBAT:
-IIbPBOHAYAAHATA CyMa Ha IIPHXOA4, AOTOBOPEHA B AOTOBOPA;
u
-M3MEHEHUA B CTPOHTEAHUTE PadOTH, H3IAAIIAHETO HA HCKOBE U MATEPHAAHH CTHMYAH AO CTEIIEHTA,
B KOfITO € BEPOATHO Te A2 AOBEAAT AO PEAAN3HPAHE HA IIPUXOAU U CHIIIHATE MOTAT Ad OBAAT HAACKAHO
OILICHEHH.
IIpuxoamTe 110 AOrOBOpPa CE OLIEHABAT IO CIIPABEAAUBATA CTOMHOCT Ha IIOAYICHOTO HAU IIOAAEKAIIIO
Ha ITIOAyYaBaHe Bb3HArpaxacHue. OLEHKATA HA IPUXOAHUTE IO AOTOBOPA CE BAHAE OT MHOMKECTBO
HECHUTYPHOCTH, KOHUTO 3aBHCAT OT pe3yArarure OT ObAemu cpOumrms. YecTo HIpHOAHSHTEAHHTE
OILICHKHU TPAOBa A2 OBAAT IIPEPASTACHKAAHU BCACACTBUE HA Bb3HUKBAHETO HA CHOUTHATA U Pa3peliaBa-
HeTo Ha HecurypHOcTuTe. CACAOBATEAHO, CyMaTa Ha IIPUXOANTE II0 AOTOBOPA MOXKE Ad CE YBEANYABA
HMAHM HAMAASIBA IIPE3 PASAIYHUTE IIEPHOAH.
Pasxoamnre 110 AOTOBOpPa BKAFOUBAT:

®  PAa3sXOAH, KOHTO Ca IPAKO CBBP3aHN C KOHKPETHUA AOTOBOP:
-Pa3sXOAH 32 TPYA Ha ODEKTa, BRAIOYUTEAHO HAA30P Ha ODEKTa;

-pa3xoAH 32 MATEPHUAAU, U3ITIOA3BAHU IIPU CTPOUTEACTBOTO;
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-aMOPTH3AIHA HA MAIIIMHUTE H ChOPBKCHUATA, H3IIOA3BAHU 110 AOTOBOPA;
-Pa3sXOAH 32 IPHUABIDKBAHETO HA MAIIIHUTE, ChOPBKCHIATA H MATCPHAANTE AO U OT IIAOIIAAKATA HA
U3ITBAHCHUETO HA AOTOBOPA;
-pa3sXOAH 32 HAEMaHE Ha MAIIHMHHU, OOOPYABAHE H CHOPBIKCHU;
-Pa3XOAH 32 IPOEKTHUPAHE U TEXHUYECKA IIOMOIIL, KOHTO IIPAKO €A CBBP3aHU C AOTOBOPA;
-IPHOAUSUTEAHN PA3XOAU 32 PpaOOTH ITO H3BBPIIBAHETO HA KOPEKIIUN U PaOOTH IO rapaHIIMOHHATA
ITIOAAPBIKKA, BKAIOYHTEAHO H OYAKBAHUTE TAPAHIIMOHHHU PA3XOAH;
-HICKOBE OT TPETH CTPAHH.
Tesu pasxoAn MOraT Aa OBAAT HAMAACHH C CBEHTYAAHU CAYYAHHI IIPHXOAH, KOHTO HE C4 BKAIOYCHI
B IIPUXOANTE IIO AOTOBOPA, HAIIPHMEP, IIPHXOAH OT IIPOAKOATA HA H3AHIITHE MATCPHAAN H IIPOAAK-
OaTa Ha MAIITHHHUTE H ChOPBKECHUATA B Kpasd Ha AOTOBOPA.
®  DA3XOAH, KOHTO CE€ OTHACAT KbM ACHHOCTTA II0 AOIOBOPa KATO LIIAO M MOIAT Ad OBAAT
PasIpeACACHH KbM AOTOBOpA:
-3aCTPaXOBKI;
-Pa3sXOAH 34 IIPOCKTUPAHE M TEXHHYECKA ITOMOII, KOUTO HE Ca IIPAKO CBBP3aHU C KOHKPETEH AOIO-
BOD; U
-ODIIH PA3XOAH IIO CTPOUTEACTBOTO.
® ADYIH pPa3XOAH, KOHTO MOTAT Aa ODAAT KOHKPETHO HAYHMCACHH HA KAHEHTA CBIAACHO
YCAOBHATA Ha AOTOBOPA-MOTAT Ad BKAIOYBAT HAKOH OOIIH aAMUHICTPATHBHE PA3XOAH H Pa3-
XOAH 3a pa3BOHHA ACHHOCT, 32 KOHTO B VCAOBHATA Ha AOIOBOpa € IIPEABHACHO
BB3CTAHOBABAHE;
PasxoanTe 110 AOTOBOPA BKAFOUBAT PA3XOAH, KOHTO CE OTHACAT KbM AGACHHSA AOTOBOP 34 IIEPHOAA OT
AATATA HA BB3AATAaHETO AO OKOHYATCAHOTO My H3IIbAHCHHE. Pasxoante obatde, KOUTO Ce OTHACAT IIpA-
KO KbM A2ACH AOTOBOP M KOHTO Ca IIOHECEHH BBB BPDB3Ka ChC CKAIOYBAHETO HA AOTOBOpPA, CBIIO CE
BKAIOYBAT KATO 9ACT OT Pa3XOAUTE IIO HETO, aKO MOTAT Ad OBbAAT OIIPEACACHH ITOOTACAHO M HAACHKA-
HO OILICHCHH M ¢ BEPOSTHO, Y€ AOTOBOPBT Ime ObAe CkarodeH. Koraro pasxoamre, HAIpaBeHU IIO
CKAIOYBAHETO Ha AOTOBOPA, CE IIPU3HABAT 34 PA3XOA 34 IIEPHOAR, ITPE3 KOMTO €a HAIIPABEHH, T HE Ce
BKAFOUYBAT B PA3XOAUTE ITO AOTOBOPA, KOTATO AOTOBOPBT € CKAIOUEH IIPE3 CACABALLL IIEPHOA.
Pasxoan, KOUTO He MOrat Aa OBAAT OTHECCHH KbM AOTOBOPHA ACHHOCT MAHM HE MOTAT Ad ObAaT
PA3IIPEACACHI KBM AGACH AOTOBOP, CE M3KAIOUBAT OT PA3XOAHTE 3a TO3U AOTOBOP 32 CTPOUTEACTBO.
IToAOOHH PasXxOAH BKAIOUBAT:
e  OOIIM AAMHHHCTPATHBHU Pa3XOAH, KOHTO B AOTOBOPA HE CE IIPEABIIKAA A4 OBAAT BB3CTAHO-
BHIMI;
®  PAa3XOAH, CBBP3AHU C IIPOAAKOM;
®  Pa3sXOAM 32 M3CACAOBATEACKA M PAa3BOMHA ACHHOCT, KOHTO B AOTOBOPA HE CE IIPEABIDKAA Ad
ObAAT Bb3CTAHOBUMU; 1
®  AMOPTH3AIHUA 32 MAIIMHI, CBOPBKEHNA H OOOPYABAHE, KOUTO HE Ca OMAN M3ITOA3BAHH 34 Ad-
ACHISA AOTOBOP.
KoraTto pesyATaTBT OT EAHH AOTOBOP 32 CTPOHTEACTBO MOMKE Ad OBAC OIICHEH HAACKAHO, IIPUXOANTE
1 PasXOAHTE, CBBP3AHH C AOTOBOPA 34 CTPOHTEACTBO, CE ITPH3HABAT KATO IPUXOAU H PA3XOAH UpE3
OTYHTAHE HA €TAlA HA M3IIbAHEHHE Ha AOTOBOPHATA ACHHOCT KbM Kpasd Ha BCEKH OTYETECH IIEPHOA.
OwuaxBaHHTe 3aryON IO AOTOBOPA 3a CTPOUTEACTBO HE3a0ABHO CE IIPU3HABAT KATO PA3XOA.
M3BBpIIIeHH PasXOAH IO AOTOBOPA, KOUTO CE OTHACAT 33 O'BACIIN ACHHOCTH ITO AOTOBOPA CE IPU3HA-
BAT KATO aKTUB IIPH YCAOBHUE, Y€ € BEPOATHO T€ Ad OBAAT Bb3CTAHOBEHH. TaKHBA PA3XOAU IIPEACTAB-
AABAT CyMa, ABAKHIMA OT KAHEHTA, I 9YECTO CE KAACU(PUIINPAT KATO HE3ABbPILIECHH pabOTH 110 AOTOBO-

pa.

ErareT Ha 3aBBbPIICHOCT Ha AAA€H AOT'OBOP CE€ OIIPECAEAA IPES:

43



“TPEIC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

®  CHOTHOIIECHHETO HA YACTTA OT PA3XOAHTE II0 AOTOBOPA, HAIIPABEHH 32 M3BBPIICHATA AO MO-
MeHTa paboTa, KbM IIPEABUACHUTE OOIIH Pa3XOAH II0 AOTOBOPA;
®  IIpPErAeAUTE Ha U3BbPIIEHATA pabOTa; HAN
®  3aBDBPIIEHOCT HA HATYPAAHA 9acT OT paboTara 110 AOTOBOPA.
MeXAMHHUITE IIAAIIAHNA U IIOAYIEHUTE OT KAHCHTHTE dBAHCH YECTO HE OTPa3ABAT U3BBPIICHATA Pa-
oora.
Koraro pesyaTtature OT AAA€H AOTOBOP 32 CTPOMTEACTBO HE MOIaT Ad OBAAT HAACKAHO OIICHCHH:
®  IIPHUXOAHTE CE IIPU3HABAT CAMO AOTOAKOB2, AOKOAKOTO € BEPOATHO HAIIPABEHHTE PAZXOAH 11O
AOTOBOPa A2 OBAAT Bb3CTAHOBEHU;I
®  PasXOAHTE II0 AOTOBOpPA CE IIPU3HABAT KATO PA3XOA 34 IIEPHOAR, IIPE3 KOUTO Ca HAITPABEHH.
Koraro mma BepoATHOCT OOIaTa CyMa Ha Pa3XOAHTE IIO AOTOBOPa Aa IIPEBHUIIABA ODINATA Cyma Ha

IIPUXOAHTE II0 AOrOBOpPaA, OIAKBAHUTE 3aFy6I/I He3202BHO ce IIPU3HABAT KATO PA3XOA.

Cb0uTHsA cAeA Kpasd Ha OTYETHHA IIEPHOA
CpbOurus CAEA Kpas Ha OTYETHHA IIEPHOA CAd OHE3M CHOUTHA, KAKTO OAATONIPHUATHH, TaKd U
HEOAArOUPHATHH, KOUTO BB3HHKBAT MEXKAY Kpad Ha OTYETHHA IIEPUOA U AaTara, Ha KOATO
prHAHCOBHTE OTYETH Ca OAOOPEHN 32 ITyOAUKyBaHE.
Pasrpanmgasar ce ABa BUA2 CHOUTHA:
®  TAKMBA, KOHUTO AOKa3BaT YCAOBHSA, CBIIECCTBYBAAI KbM Kpad HA OTYCTHHA IIEPHOA
(KOpHUTHpAIIH CHOUTHSA ); U
®  TAKMBA, KOMTO Ca IIOKA3ATEAHH 34 YCAOBHUS, Bb3HHKHAAU CACA Kpasf HA OTYCTHHA IIEPHOA
(HEKOpUTrHpaIy CHOHTHA).
I'pymmata  xopurupa cymure, UPH3HATH BbB (DMHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPHIHPAIIHTE
CBHOUTHA CACA Kpasd Ha OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymrara He xOpHrupa cymure, IPH3HATH BbB (DHHAHCOBH OTHETH, 3d A4 OTPa3H HEKOPUIHUPAILINTE
CBHOUTHA CAEA Kpad Ha OTYETHHA IIepHOA. Korato Hexopuruparmunrte cbOUTHA CAEA Kpasd Ha OTYECTHHUA
IIEPHOA €2 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCODHOCTTA Ha
norpebureautre Ha (DUHAHCOBATE OTYETH Ad B3EMAT CTONAHCKH PEIICHNA, IIPEAIPHATHETO
OIIOBECTABA CAEAHATA HH(OPMAIINA 34 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPUIHPAIIOTO CHOUTHE
-eCTECTBOTO HA CbOUTHETO;
u
-IpUOAU3UTAHA OLIEHKA Ha (pUHAHCOBUA My €(DEKT HAU H3ABACHHE, Y€ TAKABA OLICHKA HE MOXKE Ad

ObAc HaIIpaBeHa.

Pa3xoau 110 3aemu

I'pymara mpuaara MCC 23 0THOCHO pa3sXOAHTE I10 3a€MU.
PasxoamnTe 110 3aeMu, KOHMTO MOraT IPAKO AA CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HMAH
IIPOM3BOACTBOTO HAa EAHMH OTIOBApAIl HA YCAOBHATA aKIUB, CC KAIIMTAAM3HPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTHB.
Apyrure pazxoAHU II0 32€MH C€ IIPU3HABAT KATO Pa3XOA.
O1ropapIn Ha YCAOBHATA AKTUB € aKTHB, KOHTO 110 HEOOXOAMMOCT M3HCKBA 3HAYHUTEACH IIEPHOA OT
BpEME 32 IIOAIOTOBKA 332 HETOBATA IIPEABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
PbKOBOACTBOTO Ha IPEALIPHATHATA € IIPUEAO B CBOATA CUETOBOAHA IIOAUTHKA CACAHHTE IIEPHOAN 34
3HAYHTEAHH, IT0 OTHOLIEHHE HA IIOATOTOBKATA HA OTIOBAPAIL HA YCAOBHATA AKTHB.

3a 3eMH M CIpaAM — OCEMHAAECET MECEela

3a ChOPBIKEHUA — ABAHAACCET MECEIIa

3a MarmHE B 060PYABAHE — IIIECT MECENA

B 1. 32 aCCpa/\TOCMCCI/ITC/\HI/I HMHCTAAAIIHN — ACBET MECEIIa
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3a TPOIIAYHO-COPTHUPOBBIHN HHCTAAAITUH-ACBET MECCIia

PaSXOAI/ITe IIO 3a€MH C€ KAIIUTAAMU3HUPAT KATO 9aCT OT CTOMHOCTTA HA AKTHBA, KOIaTO CBbIIICCTBYBa
BEPOATHOCT, Y€ TC INC AOBCAAT AO 6”bA€H_[I/I HNKOHOMHYCCKH IIOA3H 34 IIPCAIIPHUATHCTO M KOIaTO
pa3xoAHTE MOTaAT Ad 6”bA’rlT HAACKAHO OIICHCHU.
PQ.SXOAI/ITC II0 3a€MH, KOUTO MOraT Aa 6”bAaT IIPAKO OTHECEHU KbM HpI/IAO6I/IBaH€TO, CTPOHUTEACTBOTO
AU IIPOU3BOACTBOTO HA AAACH OTIrOBAPAIIl HA YCAOBHATA AKTHUB, Ca OHC3M PA3XOAH IIO 3a€MH, KOUTO
Onxa OMAHM I/I36CFH2.TI/I, AKO PA3XOADBT IIO OTTOBAPSAIINS Ha YCAOBHUATA AKTUB HE € oua U3BBPILICH.
prHaTa KallUTAaAU3HPA Pa3XOAHTE IIO 3a€MH KaTO dYacCT OT CTOMHOCTTA HAa OTroBapAmusas Ha
YCAOBHATA AaKTHUB HAa Ha9aAHATA AaTa HA KalTXTAAHU3aITs.
Havaamara AaTa Ha KaIlUTaAM3anuATa € AaTaTa, Ha KOATO 32 IIbpBH IIBT 6"bA21T YAOBACTBOPCHU
CACAHHTC YCAOBHSI:

o U3BBPILNCHN PA3XOAHTE 324 AKTHUBA,

° HU3BBPILHCHU PA3XOAHUTE ITO 3AaCMHUTE; KAKTO 1

® IpeAllpueMaHe HA ACHHOCTH, HCOOXOAUMU 32 ITOATOTBAHE HA AKTHBA 32 IIPEABIKAAHATA MY
yIoTpeOa HAH IPOAAKDA.
I'pymara IIpEyCTAHOBSBA KAIIMTAAUZHPAHETO HA PA3XOAUTE IO 3d€MU 32 ABAIU IIEPHUOAM, IIPE3 KOUTO
€ IPEKBbCHATO AKTHBHOTO IIOAODPEHUE HA OTIOBAPSIL HA YCAOBHATA AKTUB.
I'pymara mpexkpariBa KAIHTAAMZALEATA HA PAa3XOAUTE II0 3a€MH, KOIATO Ca IIPUKAIOYCHH B
3HAYUTECAHA CTEIICH BCHYKH ACHHOCTH, HCOOXOAUMH 34 IIOATOTBSIHETO HA OTTOBAPSAIINSA HA YCAOBHUATA

AKTHB 32 IIPEABIIKAAHATA YIOTPEOA HAH IIPOAAKOA.

YCcAOBHU AKTHUBH U ITACHUBU
VcaoBeH 1macus e:
®  BB3MOKHO 3aABAKEHHE, KOETO IIPOH3AHU32 OT MUHAAU CBOHTUA M YHETO CHIIECTBYBAHE IIIE
ObAC IIOTBBPACHO CaMO OT HACTDBIBAHETO WAM HEHACTBIIBAHETO HA CGAHO HAHM IIOBEYE
HECUTYPHH OBACIIH CHOUTHA, KOUTO HE MOIaT A4 OBAAT M3LAAO KOHTPOAHPAHH OT IPYIATA;
HAT
®  HACTOAIIO 3aABAKECHHUE, KOCTO IIPOM3AU3A OT MUHAAU CBOHTHA, HO HE € IIPU3HATO, 3aIIOTO:
-HE € BEPOATHO 32 IIOracABAHETO MY A2 OBAE HEOOXOAHUM H3XOAMII IIOTOK OT PECYPCH, ChABPIKAIIN
HKOHOMUYECKH ITOA3M;
HAT

- CyMaTa Ha 3aABAKCHHCTO HE MOXKE Ad 6*I)AC OIIPCACACHA C AOCTAThYIHA CTCIICH HAa HAACIKAHOCT,

VCAOBEH aKTHB € BB3MOXKEH AKTHUB, KOHTO IIPOM3AH3a OT MHHAAM CBOHTHA H YHETO CBIICCTBYBAHE
1ie O'bA€ IOTBBPACHO CaMO OT HACTBIIBAHETO MAU HEHACTDBIIBAHETO HA €AHO HAHU IIOBEYE HECHUIYPHHU
ObACIIU CEOUTUA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT IIPEAIIPUATHETO.

VcAOBHUTE AKTUBU W TACUBU HE CE IIpHU3HaBaT.

Oruer 3a mapUYHUTE OTOLH
I'pymara e mpueAa IIOAUTHKA 32 OTIUTAHE U IIPEACTABAHE HA ITAPHIHHTE IIOTOIN 110 IIPEKUA METOA B
OTYETA 32 HAPUIHHUTE ITOTOLIM.
[NapuaHnTe IOTOIH Ce KAACH(DUIIUPAT KATO MAPHYHU IOTOLH OT:
e  OmeparuBHA ACHHOCT
e luBecTUIIMOHHA ACHTHOCT

o (Dumancosa AeTHOCT

Oruer 3a mpoMeHUTE B COOCTBEHMA KAIIUTAA
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I'pymara mpeacraBs oTder 3a IPOMEHHUTE B COOCTBEHUSA KAITHTAA, IIOKA3BAILL:

e 00Ima cyma Ha BCCOOXBATHHA AOXOA 32 IIEPHOAR, KATO ITOKA3BA IIOOTACAHO OOIIHTE CyMH,
OTHACAIIIK CE AO COOCTBEHHIIMTE HA IIPEAIPHUATHETO-MAHKA U AO HEKOHTPOAHPAIINTE
yaacTus;

® 32 BCCKM KOMIIOHCHT Ha COOCTBEHHUS KAIIHTAA, €(DEKTHTE OT IIPUAATAHE C OOPATHA CHAA HAH
IIPEU3YUCACHUE C 0OpaTHA CHAa, TpusHaTH B choTBeTCTBHE ¢ MCC 8311

® 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KAIIMTAA, H3PaBHABAHE Ha OaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAL, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- 1mev4anba mAm 3aryoa;

- BCSKA CTATHA Ha APYT BCCOOXBATCH AOXOA;

- CACAKH ChC COOCTBEHHIIUTE B KAYCCTBOTO MM HA COOCTBEHHIIM, KATO IIOKA3Bd OTACAHO BHOCKHTC OT
U PaspeACACHHATA KbM COOCTBCHHIIUTE H IIPOMECHUTE B IIPHTEKABAHUTE YIACTUA B ABIICPHUTE

IIPCAIIPHATHA, KOUTO HE BOAAT AO 3aIy0a Ha KOHTPOA.

AOITBAHUTEAHMW OITOBECTABAHIA KbM ®MMHAHCOBHA OTUET

1.KoHcoananpaH otder 3a GUHAHCOBOTO ChCTOSAHHE

1.1. HmoTn,MamuHy 1 ChOPBIKEHNA
5 Maumsn u | Tpancno Apyru Kanuraa
emMu Crpaau | CropmokeHus | 0GOPOyABaH | PTHH arcrasn | ASHPAHH OG0
e cpeAcTBa pasxoaun

OryerHa CTOHHOCT
Caapo xbMm 31.12.2011 10 755 3913 1955 42 231 23 945 1876 9 323 93 998
[ocrprman 5142 9 614 9 845 1580 487 1074 18 751
Vsresan (1481) (12) 87) (104) (26) (7478 | (9188
TIpeomeHKn Mp3HATH B KATHTAAL 22) ) ) (36)
Caapo xbMm 31.12.2012 14 416 3900 2557 51980 25 416 2337 2919 103 525
[MocTerman 217 83 399 357 137 281 1474
Msresan 4 (86) (473) (14) (249) (826)
TIpeoLeHKY IPU3HATH B KAIIITAAL 1 1
Caapo xbMm 31.12.2013 14 633 3897 2 640 52293 25 300 2460 2951 104 174
Amoprmsanua
Caapo xbeMm 31.12.2011 851 705 15 316 7 959 1143 25974
[ocrprman 102 94 3335 3416 218 7 165
Vsresan @ 21) (104) (26) (153)
[Ipeonern npusHaTH B KamATAAL 22) ©) ) (26)
Canao xbm 31.12.2012 - 931 797 18 627 11 270 1335 - 32960
[ocrprman 81 184 3690 2 847 221 7 023
Usaesan 3) (54) (433) (14) (504)
[Ipeorerkn npusHaTH B KamrTaAa 1 3) ©
Caapo xbMm 31.12.2013 - 1010 981 22263 13 684 1539 - 39477
bBasancoa crodaocr
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BasancoBa CTOMHOCT KbM
31.12.2012 14 416 2969 1760 33 353 14 146 1002 2919 70 565
BaaancoBa CTOMHOCT KbM
31.12.2013 14 633 2 887 1659 30030 11 616 921 2951 64 697

1.2. ABArTPOIiHN HEMATEPUAAHY AKTHUBH

fpasa || S0 | o
OryerHa CTOHHOCT
Caapo xbMm 31.12.2011 1989 151 136 2276
[MocTbrman 14 6 20
Vsacsan ©) ©)
Caapo xbMm 31.12.2012 1989 160 142 2291
[TocTprman 7 28 35
Vsaesan ) (14) (15)
Cansao xbMm 31.12.2013 1996 187 128 2311
Amoprusanua
Caapo xbMm 31.12.2011 246 56 118 420
ITocrpran 95 29 4 128
Msaesnm ©) ©)
Cansao xbMm 31.12.2012 341 80 122 543
TTocTerman 93 27 2 122
Cansao xbMm 31.12.2013 434 107 124 665
bBasancoBa crodocr
BaaancoBa croiiHOCT KBM
31.12.2012 1648 80 20 1748
BaaancoBa croiiHOCT KBM
31.12.2013 1562 80 4 1646
1.3.Herexyniu (opMHAHCOBY AKTHUBH
Herexymu ¢puHaHCOBU aKTHUBU 31.12.2013 r.  31.12.2012 1.
KpeanTtn u B3emanms 280 297
@DrHAHCOBY AKTUBU HAa PA3IIOAOKCHUE 34 IIPOAAKOA 62 62
OG0 342 359
1.3.1 Kpeaurn u B3eMaHuA
Bua, 31.12.2013 r.  31.12.2012 r.
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Kpeawrrn 280 297
O6mmo 280 297
Bua 31.12.2013 r. 31.12.2012r.
B3emaHus 10 KPEAUTH OT CBBP3aHH AULA U3BBH rpynara /Hero/ 3 5
BaemaHus 110 KPEAUTH OT CBBP3aHH AHIIA H3BBH IPyIIaTa 3 5
B3emanus o KpeAUTH OT HECBBP3aHU Aula /HeTo/ 277 292
Bsemanms o kpeAnTH OT HECBBP3aHH ANIIA 277 292
O6mmo 280 297

1.3.2 ®uHAHCOBU AKTHBH HA PA3II0AOKEHUE 32 IIPOAAKOA

Bup 31.12.2013 r. 31.12.2012 .

HexonTpOoAmpamy yIacTns B KAMUTAAT HA ITPEATTPHATHA 62 62

OG0 62 62

Bup 31.12.2013 r. 31.12.2012 r.
pasmep  CroiiHocT  pasmep CTOMHOCT
Bearapcku crponrea A33A 13% 50 13% 50
AKUCUE®-CK-13-TPEVIC PEUAMH®PA  20% 10 20% 10
KOHC. AA

SRBIJVODE, ALFABANK 2 2
O610 62 62

1.4. MuBecTHIINN OTUETEHU 10 METOAA HA COOCTBEHHA KAITUTAA

HMuaBecTrimm oT4eTEHN IO METOAA HA COOCTBEHUA KAIIMTAA 31.12.2013 r. 31.12.2012 1.
VaBecTuIny B aCOITMUPAHN IPEAITPHATHSA 1550 1470
OG0 1550 1470
HNuasecrrnnmm 31.12.2013 r. 31.12.2012 r.
pasmep  CroiitHoct  pasmep CTOIHOCT

TEXHOCTPONMHKEHEPHMHI 99 AA 33% 1 467 33% 1470
PEAKO TPENC MHTEPHEILI'BHBA OOA 40% 83

OG0 1550 1470

1.5.Herekymu ThpProBCKH U APYT'H B3€MaHUA

Bua 31.12.2013 r. 31.12.2012 r.

B3emaHus OT CBBP3aHU AHMLIA U3BBH rpymara /Heto/ 5 862 5345
Bzemanus o npoaaxou 5 862 5345
B3emanmnsa o npoaasx6u /uero/ 6 647 224
Bsemanws o mpoaaxou 6 647 224
Apyru HeTeKyIu B3eMaHUA 2203 104
IIpeAocTaBeHN rapaHIINA U ACTTO3UTH 2026 5
IIpeArTaaTeHN pasxOAH 169 87
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Apyru B3emanms 8 12

OGuro 14 712 5673

HpCACTaBeHI/ITe A’bAI‘OCpO‘IHI/I B3CMaHHA 11O HpOAa}K6I/I oT CB’bpSaHI/I " HCCB’praHI/I AMITA

IIPEACTABAABAT TAPAHITHOHHH YAPBKKH IIO CTPOUTEAHH AOTOBOPH.

1.6.AKTHBH 10 OTCPOUECHU AAHBIU

31 aexemspu 2012 ABIoKeHne Ha oOTCpodeHuTe AaHbIwM 32 2013 31 aexcemppu 2013
yBeAUUeHHE HAMAACHUE
Bpemenna pazanka
BPEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOYCH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUEH

pasauka AAHBK pasauka AAHBK pasauka AAHBK pasauka AAHBK
AKTHBY II0 OTCPOYEHH AAHBITH
AmopTHsarum 4305 430 975 98 -2980 -298 2300 230
Obesmenka 11 361 1137 2013 201 -46 -5 13 328 1333
KomrreHcHpyME OTIIycKn 422 43 355 35 -361 -36 416 42
CA26a KATTHTAAI3ATIHSA 4201 420 -2 840 -284 1361 136
3aryba 10 077 1008 1760 176 11 837 1184
Aoxoan Ha dus.ama 248 25 513 51 -407 -41 354 35
IMposusnn 2059 205 1355 135 -194 -18 3220 322
A”b/\FOCpO‘{HI/I AOXOAH HA 144 14 144 14
IIepCOHAAR
BT’TPC}IHO rpynosn 900 90 -179 -18 721 72
neqanou
OO6u10 akTUBU: 33717 3372 6971 696 (7 007) (700) 33 681 3368

1.7. T'eproecka pemyranus

Bua 31.12.2013 r. 31.12.2012 r.
Penyranua
KbM 31.12 mpeAxoAeH meproa 447 447
KkbM 31 AekeMBpH 447 447

IlpeacraBenara penyranusa € B pesyarar Ha npuaoodmsanero Ha 70 % or kanmrasa ma ,,BMIOP
BEAMKA MOPABA®“ AA - BEATPAA CBPBUS or “TPENC MHTEPHEIIBHDBA“ EOOA
mpe3 2008 r.

1.8.Marepuasnu 3arracu

Bua 31.12.2013 r. 31.12.2012 r.
Marepuasn B 1.4. /HETO/ 6 946 4 995
OCHOBHI MaTepUAAH 6 000 3 666
Pesepsan gactn 116 215
T'opusa 1 cMazogHT MaTepHasn 403 547
CriomaraTreAHH MaTEpHAAN 388 423
MMLI 3
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Apyru marepuasn 36 144
IMpoayxums /Hero/ 872 1162
ITpoayxkrus 872 1162
Croku /uero/ 781 819
Croku 781 819
OG0 8 599 6976
1.9. Tbproeckm u Apyru B3eMaHust
Bua 31.12.2013 r. 31.12.2012 r.
B3emaHus OT CBBP3aHU AMLIA U3BBH rpynara /Hero/ 45 351 29 581
Bzemanusa o npoaaxou 21529 24 010
Bsemanus 1o rpeaocTaBeHr aBaHCH 23 810 5567
Apyru BsemaHms 12 4
Bsemanmus no npoaasx6u /uero/ 46 019 33 376
Bzemanusa o npoaaxou 52 419 37970
O0es1eHKa Ha B3eMaHUA 110 IPOAAKON (6 400) (4 594)
Bsemanus no npeaocraBeHu aBaucu /Heto/ 7 624 11 751
Bsemanws 1o mpeaocTaBeHH aBaHCH 7780 11 907
O0es1enKa Ha B3EMaHUA 110 IPEAOCTABEHH ABAHCH (150) (1506)
B3emanua mo AUBUAEHTH 13
Bsemanmns no ceaeGHu ciopose /Heto/ 1782 1081
Bzemanus 1o cpAeOHHI crTOpOBE 1904 1157
O0es1eHKa Ha B3eMaHUsA 110 CbACOHU CIIOPOBE (122) (76)
Apyru Tekymu B3eMaHUA 2 604 1627
IIpeaocTaBeHH rapaHITHH U ACIIO3HTH 664 96
Bsemanms o 3acrpaxosane 4 4
IlpeaniaaTenu pasxoAu 807 793
Apyru B3emanus 1129 734
OG61uo 103 380 77 429
1.10.Aanb1H 32 BH3CTAHOBABAHE
Bua 31.12.2013 r. 31.12.2012 r.
AaHbK BEPXy AOOaBEHATA CTOHHOCT 1062 3180
Kopriopatusen AaHbk 424 31
Apyru pagprn 1 2
OG0 1487 3213
1.11. Texyru pHAHCOBU AKTUBU
Texymu (pMHAHCOBU AKTUBU 31.12.2013r.  31.12.2012r.
Bsemanma mo AWSHHTOBH AOTOBOPH 7
Kpeantn u B3emanmus 534 378
@DrHAHCOBU AKTUBU HA PA3IIOAOKCHUE 34 IIPOAAKOA 14
OG0 548 385
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1.11.1.B3emMaHmnA N0 AM3UHIOBHA AOTOBOPH-TEKYIIH

TR/ACE

Bua 31.12.2013 r.  31.12.2012 1.
B3emaHusa 0 AMBHMHI OT HECBBP3aHu Anna /Hero/ 7
BaemaHus 10 AMBHHT OT HECBBP3AHM ANIIA 7
OG1uo 7
1.11.2.Kpeauru u B3eMaHusA
Bua 31.12.2013 r.  31.12.2012 1.
Kpeantn 534 378
OGmro 534 378
1.11.2.1 Kpeaurn
Bup, 31.12.2013 r.  31.12.2012 1.
B3emanus o KpeAUTH OT CBBP3aHM AMIA M3BBH Irpymara /Heto/ 218 215
Bsemanusa 1o KpeAnTH OT CBBP3aHU AHIIA U3BBH IPylIaTa 69 69
Bsemanmsa 1o AUXBH ITO KPEAUTH OT CBBP3aHU AHIIA H3BBH IPyHaTa 149 146
B3emaHus 0 KpeAUTH OT HECBBP3aHU AU /HeTo/ 316 163
Baemanusa 1o KpeAnT: OT HECBBP3aHH AHIIA 315 2 605
Baemanua 1o AMXBH 110 KPEAHTH OT HECBbP3aHH AHIIA 48 905
O0es1eHKa Ha B3EMAHUSA 110 KDEAUTH OT HECBBP3AHU AUIIA 47) (3 347)
O610 534 378

KPCAI/ITI/ITC Ha HECBBbP3aHH AHUIA CA IIPEAOCTABEHU IIPHU CACAHUTE YCAOBUA:

Kpeanromoayuarea Aorosopen A% ITaaesx  OGesneuenus/Tapanmu
pa3mep Ha
KpeAuTa

Vpana Myradpoa 168 x.eBpo 6,30%  31.7.2026 HMmoTteka
XHAPOITPOMET WHAKEHEPHHT 88 12% 31.12.2012 3amnmc Ha 3aI10BEA
Aamacriena Pozbuo EOOA 40 11% 27.11.2013 3aA0r Ha MaTEpHAAL
Bepko Tpetic OOA 43 11% 31.12.2012 3armmc Ha 3aITOBEA
TTOK LICKA EAA 45 6.5% 18.12.2014 3arnmc Ha 3aITOBEA
TTOK LICKA EAA 100 6.5% 10.12.2014 3armc Ha 3aITOBEA

CaaAa 110 IPeAOCTaBEHH KPEAUTH HA HECBBP3aHU Anna Kbm 31.12.2013 r.

KpeanTomoayuarea Kparkocpouna yacr mo  ABATOCpPOYHA YACT IIO
aMopTH3UpyeMa aMopTH3UpyeMa
CTOMHOCT CTOMHOCT
T'AaBHUITA Auxsu T'AraBHUIIA Auxsu
VBana Myradposa 16 277
XHAPOITPOMET WHKEHEPIHT 88 21
Aamacnena Posdoumo EOOA 23
Mannrex OOA 3
Apyru 20
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ITOK LICKA EAA 100
IMOK LICKA EAA 45
Bepko Tpetic OOA 43 4
Ob6e3eHKa (43) 4)
O6110 272 44 277 -
1.11.3. ®uHaHCOBU aKTHBU HA PA3IIOAOIKEHHUE 34 IIPOAAKDOA
Bua 31.12.2013 r. 31.12.2012r.
QDrHAHCOBY AKTUBU HA PA3IIOAOKCHUE 34 IIPOAAKOA 14
OO61mo 14

1.12.TTapu 1 mapuU9IHN €KBUBAACHTHU

Bua 31.12.2013 r. 31.12.2012 r.
ITapuunu cpeacTBa B Gpoii 729 883
B ACBa 716 870
BBB BAAYTA 13 13
ITapuunHu cpeACTBA B pa3dlAAIIATEAHH CMETKH 28 087 20 684
B A€Ba 26 415 20 570
BBB BaAyTa 1672 114
ITapuyHN €eKBUBAACHTH 36 128
Bsemanwnsa ot mopoTdeTHH AMIIA 30 30
Apyru mapudHU eKBUBAACHTH 6 98
BAroxkupanu nmapudHN CpeACTBA 1492
Kparkocpounu aero3utu 19 874 12 059

O6mmo 50 218 33 754

PaBHeHHne Ha TAPUYHHUTE CPEACTBA

Bua 31.12.2013 r. 31.12.2012 r.
ITapuyHu CpeACTBA ¥ IAPUYHN €KBUBAACHTH B OTUET 34
(pUHAHCOBOTO CHCTOAHME 50 218 33 754
AMXBH 10 KDATKOCPOYHHU ACITO3UTH (6) (98)
ITapuuHu CpeACTBA U HAPUYHY €KBUBAAECHTH B OTUYET 32
MAPUYHUTE TOTOH 50 212 33 656
1.13.CoGcrBeH KanuTaa
1.13.1 Perucrpupan Kanuraa

Bua axum 31.12.2013 r. 31.12.2012 r.
Bpoii Croiiaocr Homunaa Bpoii Croiinocr Homunaa
AKITNN1 AB. AB. AKITHUH AB. AB.
Oburxroseriu

Mazkynenn u 24 200 24 200 000 1 24200 24 200 000 1
IIAQTCHI 000 000
Mazkynenn (1248) (4 829) 3.87 (4248) (16 529) 3.89
COOCTBEHH
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AKITAH
OOG1mo: 24 198 752 24195 171 24 195 752 24 183 471
Asrmonep 31.12.2013 r. 31.12.2012 1.
Bpoii akiun Croiinocr TTaarenu % Asda Bpoii Croiinocr ITaarenu % Asaa
aKIuu

Taanau-H EOOA 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
Huxkoaait Muxaiianos 19 492 000 19 492 000 19492000  80,55% 19 492 000 19 492 000 19492000  80,56%
LiBeran Llones 60 781 60 781 60 781 0,25% 60 781 60 781 60 781 0,25%
Manoa Aenes 36 740 36 740 36 740 0,15% 36 740 36 740 36 740 0,15%
Mupocaas MaroAOB 22000 22 000 22 000 0,09% 22000 22000 22000 0,09%
Apyru aximonepu 2 409 231 2 409 231 2 409 231 9,98% 2 406 231 2 406 231 2 406 231 9,94%
Tpeiic I'pyr Xoaa AA-
CODCTBEHU aKIIUU 1248 1248 1248 0,02% 4248 4248 4248 0,02%
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeiic I'pymr Xoaa AA-
H3KYIIEHH COOCTBEHI
AKIUH 110 CeOECTONHOCT (1248) (4 829) (4 829) (4 248) (16 529) (16 529)
OG0 /6e3 uskynesHu
coGcTBeHM akuum/: 24198 752 24195171 24195171 100% 24195 752 24 183 471 24 183 471 100%

1.13.2.ITpemuu ot emucuun
IIpemumre o1 emucuu ca POPMUPAHU IPU EMUTHPAHE HA KAITUTAA OT APyxKecTBOTO 1pes 2007 r.

1.13.3 Peseps oT IpeU3UNCACHUA

Peseps ot npensuncaeHua

Pesepsu xbm 31.12.2011 r. (225)
Hamasenus or: 21)
ITpensuncaenus Ha 9yKACCTPAHHA ACHHOCTH 21)
Pesepsu xpm 31.12.2012 1. (246)
VYBeanuenus ot: 1
ITpensuncaenus Ha 9yKACCTPAHHHI ACHHOCTH 1
Pesepsu xbpm 31.12.2013 . (245)

PeSCpBI/ITe OT IIPEHU3YNCACHHUA OTpasfABaT C(peKTI/ITC OT IIPEU3YNCACHUETO HAa OTYCTUTE Ha

IYKACCTPAHHHUTE ABIICPHU IPCAIIPHUATHA.

1.13.4. Pesepsu

OO0 Apyrn OO0

pe3epBu pe3epBu pe3epBu
Pesepsu xbMm 31.12.2011 1. 345 25 583 25928
VYBeanuenus or: - 7 268 7 268
Pasnpeaesenne Ha rreqanba 7 268 7 268
PesepBu xbMm 31.12.2012 r. 345 32 851 33196
Pesepsu xbm 31.12.2013 1. 345 32851 33196
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1.13.5.®@uraHCOB pe3yATar

TR

DuHAHCOB PE3yATAT Croiizocr
ITewaa6a xbm 31.12.2011 1. 7 268
YBeanueHus ort: 1703
ITewanba 32 roammara 2012 1629
IIpomeHn B IpUTEKABAHN YIACTHA 74
Hamasenus or: (7 268)
PasnmpeaeacHne Ha rredenba B pesepBu (7 268)
ITeuanr6a xum 31.12.2012 1. 1703
Hamaaenus or: (639)
PasnmpeaeaeHne Ha AUBHACHTH (637)
Apyrn @
¥YBeAnuenwus or: 17 611
ITewanba 3a roamnara 2013 17 611
®unaHCcoB pesyarar KkbMm 31.12.2011 r. 7 268
®unaHCcoB pesyarar KbM 31.12.2012 r. 1703
®unancos pesyarar kem 31.12.2013 r. 18 675
1.14.Herekymmu (pMHAHCOBU ACUBHU
Herexymu ¢puHancoBu macuBu 31.12.2013 r. 31.12.2012 .
3aABAKECHIUSA 110 AUSHHIOBH AOTOBOPH 429 752
DUHAHCOBH ITACHBH, OTIYUTAHU ITO AMOPTH3HPAHA CTOHHOCT 3115 1977
OG1o 3544 2729
1.14.1 3aabAkeHHA IO AM3UHT
Bup, 31.12.2013 r.  31.12.2012 1.
3aABAKEHHA IO AH3HHI KbM HECBBP3aHH AUIIA 429 752
OGio 429 752
1.14.2 duranCcOBU NACHBH, OTYUTAHU 10 AMOPTH3UPAHA CTOMHOCT
Bup, 31.12.2013 r.  31.12.2012 1.
3aABAKEHHA IO IIOAYIEHH KPEAUTH 3115 1977
OGio 3115 1977
Bua, 31.12.2013 r.  31.12.2012 r.
3aABAKCHISA IT0 KPEAUTH KbM (PIHAHCOBH IIPEAIIPUATHS 3115 1977
OG0 3115 1977
1.15.HeTekymu THPrOBCKA U APYTH 3aABAYKECHUA
Bua, 31.12.2013 r.  31.12.2012 r.
3aABAKeHNA KBM CBhP3aHU AUIIA U3BBH IPyIIaTa 1099 286
3aAbAKEHHS IIO0 AOCTABKI 1099 286
3aABAKEHUA 10 AOCTABKA 5113 963
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Apyru HeTeKyIIu 3aAbAYKEHIA 1984 1455

3aABAYKCHIIA IO TAPAHITHH U ACTIO3HTH 618

Apyru saabAkeHHA 1 366 1 455
OG0 8 196 2704

HpeACTaBCHI/ITC ABATOCPOYHH 3aADBAKCHUA IIO AOCTaBKHM KbM CBBP3aHM M HCCBbP3aHU AHNIIA

HpeACTaBAﬂBaT rapaHHI/IOHHI/I yAp'b)KKI/I II0 CTPOUTCAHH AOTOBOPI/I OT IIOAU3ITBAHUTCAM.

1.16.Herexymm ripoBusuu

Bua 31.12.2013 r. 31.12.2012 r.
IIpoBu3nn 3a ABATOCPOYHI AOXOAH Ha TIEPCOHAAA 197 144
O6mo 197 144

1.17.ITacuBu 110 OTCPOYECHH AAHBITA

ABIDKeHUEe Ha oTCpoueHuTe AaHbiu 3a 2013

31 aexemspu 2012 31 aexemspu 2013

YBCAMYICHUC HAMAaACHUC

Bpemenna pazamnka

BPEMEHHA | OTCPOUYECH | BPEMEHHA | OTCPOYEH | BDEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYECH
pa3auka AAHBK pa3auka AAHBK pa3anuka AAHBK pa3auka AAHBK

ITacuBu 10 OTCpOUYEHN AAHBITA

HpCOHCH’b‘{CH pe3ceps - -

AmopTH3arm 2980 298 (2 980) (298) - -

O6mo nacusu: 2980 298 - - 2980) | (298 - -

1.18.Tekymm puHaHCOBH MAaCUBU

Texymu (prHAHCOBY MACUBU 31.12.2013 r. 31.12.2012 1.
3aABAKEHHA IO AHSHHIOBH AOTOBOPH 325 4676
@DrHAHCOBY ITACHBH, OTIYUTAHU ITO AMOPTHU3HPAHA CTOHHOCT 4967 8 222
OGmo 5292 12 898

1.18.1.3aABAKeHHA 110 AUSUHIOBU AOTOBOPH

Bua 31.12.2013 r.  31.12.2012 r.
3aABAYKECHIA IO AUSHHT KbM HECBBP3AHH AUIIA 325 4676
OG0 325 4 676

1.18.2 dunaHCOBY ITACUBU OTYUTAHU 10 AMOPTU3HPAHA CTOHHOCT

Bua 31.12.2013 r.  31.12.2012r.
3aABAKEHHSA IO IIOAYIECHH KPEAUTH 4967 8 222
O6mmo 4 967 8 222
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Bua 31.12.2013 r.  31.12.2012 1.
3aABAKCHISA IO KPEAUTH KbM CBBP3aHH ANIIA U3BBH IPyIIaTa 10 10
3aABAKEHHA ITO AUXBH ITO KPEAUTH KbM CBBP3aHU AHITA U3BBH IPYIIATa 11 10
3aABAKEHHSA 110 KPEAUTH KbM (DHHAHCOBHU IIPEAIPHATHA 4 887 8183
3aABAKCHISA IO AUXBH 110 KPEAUTH KbM (DHHAHCOBH IIPCAITPUATHS 9 19
3aABAMKCHIIE ITO KPEAUTH KbM HECBBP3AHH AW 50
OGuro 4 967 8222

Kpeauture oT HeCBBp3aHU AUIA U (PUHAHCOBU MHCTUTYIIMH CA IIOAYYE€HU IPU CACAHUTE

ycAOBHA

Bauka / Kpeaurop Aorosopen A. % ITapexx  OGesneuenus/Iapanumn
pasmep Ha
KpeAuTa
MKB HOuunonbank 4000 1mec Sofibor+3.25%  25.07.2016 3ammc Ha 3aITOBEA
AA
Vauxkpeaut byabank 8000 lceam.Sofibor+5.1%  30.07.2014 Wnorexka, 3as0r
AA
Vauxkpeaut byabank 1500 lceam.Sofibor+5.1%  26.12.2014 Osbpapadr
AA
SG Ekcnpecbarx AA 490 1mec Euribor+3.75%  30.5.2015 Hmorexa
SG Ekcnpecbanx AA 250 1mec Euribor+3.75%  30.10.2015 Hmoreka
SG Excrpecbank AA 2775 1mec Euribor+3.9%  31.03.2016 3aA0T HAa ABATOTPANHI
AKTHBH
CHILI Kay6 Aexa 50 - 31.12.2014 -

Araeruka bepoe

Caaaa o nmoayuenu kpeauru ksMm 31.12.2013 r.

Banxa / Kpeaurop Kparkocpouna uacr mo

ABArocpouna gacr mo

aMopTHU3HpyeMa aMopTH3HUpyeMa
CTOMHOCT CTOMHOCT
T'aaBHUIIA Anxsu T'aaBHUIIA Auxsu
MKB FOuuontask AA 1200 8 2034
Vauxpeanr byabank AA 2732 1
SG Excrpecbank AA 955 1081
CHLI Kay6 Aeka Araeruxa bepoe 50
OG0 4937 9 3115
1.19. Texyiu ThProBCKI U APYTH 3aABAYKEHUA
Bua 31.12.2013 r. 31.12.2012 r.
3aABAKeHNA KBM CBhP3aHU AUIIA U3BBH IPyIIaTa 35 810 23 855
3aAbAKEHUS IT0 AOCTABKH 20 899 16 458
3aABAKEHHA IO IIOAYIEHH aBAHCH 13 401 6 240
3aAbAKEHHS II0 AUBUACHTH 899 522
3aABAYKCHISA 110 TAPAHITHH U ACTIO3HTI 611 635
B 1.4. rapaniuu Ha HC, VC, CA 545 635
3aABAKEHHA 110 AOCTABKU 53 001 51234
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3aABAKEHHA I10 IIOAYYEHH aBaHCU 36 837 21931
Apyru TeKkyImm 3aAbAKEHUA 2 504 1060
3aABAKECHHA IO TAPAHITHH H ACTIO3HTH 581 36
3aABAKEHIA IO 3aCTPAXOBKA 458 350
3aAbAKEHHS TI0 KOHIIECUN 108 88
Apyru 3aabAKeHHSA 1357 586
OO61o 128 152 98 080
1.20.AagbYHU 3aABAKEHUA
Bua 31.12.2013 r. 31.12.2012 r.
AaHbK BEPXy AOOaBEHATA CTOHHOCT 1822 2599
Kopriopatusen Aanbk 1672 1014
Kopnioparusen AQaHBK - AHXBU 193 190
AaHbK BBPXy AOXOAHTE Ha (DHSHUCCKITE ANIIA 120 132
AaHbK BbPXY pasxOAHTE 30 6
Apyru asagprn 23 24
Apyru AAHBIH - AUXBH 5
(015911 () 3 860 3970
1.21.3aABAKeHUA KbM HIEPCOHAAQ
Bup 31.12.2013 r. 31.12.2012 r.
3aAbAKEHHE KbM IIEPCOHAA 1123 1157
B T.9. 3aABAMKCHUA 110 HEU3IIOA3BAHH OTIYCKI 298 347
3aABAKEHIE KBM COITHAAHO OCUIYPABAHE 356 357
B T.9. 3aABAKEHIA IO HEN3IIOA3BAHH OTIYCKI 32 53
3aABAKEHHE KbM KAIOYOB PHKOBOAEH IIEPCOHAA - 362 452
BB3HATPAKACHUA
3aABAKEHIE KBM KAFOUOB PBKOBOACH TIEPCOHAA - OCUIYPOBKI 10 14
3aAbAKEHHE 10 U3BBHTPYAOBH IIPABOOTHOIIIEHU - 5 5
BB3HATPAKACHUA
(015911 () 1856 1985
1.22. Texymm npoBusuu
Bup, 31.12.2013 r. 31.12.2012 r.
ITpoBusuu 3a npaBHU 3aABAYKEHHA B T.4. 191 191
I1poBusuu o cpAebHM Acra - APA 191 191
ITpoBu3um 3a KOHCTPYKTUBHH 3aABAYKECHUA B T.U. 2029 1659
IIpoBu3nn ITO CTPOUTEAHH AOTOBOPH 2029 1659
OO61o 2220 1850

Hauncaenure IIPpOBU3NHU  IIO C”bAC6HI/I A€Aa Ca BBB BPB3KA C PEBHU3MOHCH aKT H3AAACH Ha

LYadpacrpoir” EOOA, xoitro kpm 31.12.2013 1. e B cbacOHa drasa .
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TR

Hauncaennre HpOBI/ISI/II/I 10 CTpOI/ITCAHI/I AOFOBOpI/I Cca BbB Bp1>31<a C IIOCTHUTEC FapaHHI/II/I nu

OYaKBAHUTC PA3XOAH IIO OTCTpPaHABAHC HA CBCHTYAaAHH PCKAAMAITIH.

2.KoHCOAMAUIPAH OTUET 32 AOXOAHUTE
2.1.ITpuxoan
2.1.1.HeTHu nNpuxoAH oT mMpoAaKOH

Bua npuxoa 2013 r. 2012 r.
ITpoaa>kOu HA IPOAYKITHA B T.U. 4792 1211
ITpoaaxOu Ha acparTOBH CMecH 4599 815
[TpoaaxOu HA HHEPTHH MATEPHAAH 170 252
ITpoaa:x6u Ha OGeroHOBH 1 BapoBu pastBopu u CHE 20 121
ITpoaaxbu Ha emyacns 3 10
Apyru 13
ITpoaa>x6u HA CTOKH B T.4. 12 076 4788
Ilpoaa:xOa Ha MaruHu 1 0OOpPyABaHE 42 36
IIpoaaxOu Ha ropusa 7 054 2674
ITpoaaxOu Ha TEXHUYIECKA COA 369 663
I1poaaxOu Ha IACHK U HHEPTHU MATCPHAAN 55 13
IIpoaa:xOa Ha apMATYPHO KEAA3O 127 238
IIpoaa:xOu 3HAKOBO CTOITAHCTBO 21 3
IpoaaxOa ma matepranu B 2KIT crpoureactso 3034 1028
I1poaaxOa Ha OETOBOME H3ACAHSA 1179
Apyru croxu 195 133
ITpoaa>k6Gu Ha ycAyrHU B T.4. 277 512 290 065
CMP ycayru 276 053 287 896
Veayru ¢ mexannsanus 213 382
Tparcnopran ycAyru 537 2838
Veayru no yupasaeHue Ha 00€KTH 298 330
AabopaTtopHH ycAyrH 108 80
Koncyaranrckn ycayru 749
ITpoexTanTCcKkn yeAyra 59 141
ITeTHA MapkHpOBKa 24 147
I'eoaesudgeckn ycayru 103
Apyru ycayru 117 52
Apyru IpuxoAu B T1.4. 5 684 6 639
I1poaaxOu Ha MaTepHAAH 1270 4 364
ITpuxoan or HaeMu 44 41
ITpoaaxba Ha KOHCYyMATHBH 2
IIpoaa:xOa Ha IPOU3BOACTBEHH OTIIAABIII 96
Bro3cranosena obOe3rieHKa Ha B3eMaHUA 28 1111
3aCcTpaxoOBaTCAHH OOE3ITCTCHUA 24 19
V3Annrsiy Ha MATEPHUAAHI 3AI1aCH 92 66
Heycroiiku 558 202
Ornurcany 3aAbAKEHHA 3 347 222
Boscranosern nposusun mo CMP AoroBopu 350
Apyru 321 166

OG6mo 300 064 302 703

2.1.2 TIpuxoAm o1 6e3BB3ME3AHU CPEACTBA IPEAOCTABEHH OT ABPIKABATA
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Bua npuxoa 2013 r. 2012 r.
bBesppamesAHm cpeACTBa, CBBP3AHU C IPHXOAU 8 2
OG0 8 2
2.1.3. ®uHAHCOBH IIPUXOAHU
Bua npuxoa 2013 r. 2012 r.
ITpuxoAu OT AUXBH B T.U. 364 669
ITO THPrOBCKI 3a€MI 30 29
IO AH3HHTOBH AOTOBOPH 2
O ACTIO3UTH 285 171
IO CMETKH 7 7
110 THPrOBCKU B3EMAHUSA 39 419
APYTH 1 43
IToArosxuTeAHI KypCOBH PA3ANKH 13 20
Apyru puHAHCOBH HPUXOAU 22 16
(015911 () 399 705
2.2.Pa3zxoam
2.2.1.13110A3BaHH CypOBUHU, MATEPUAAN ¥ KOHCYMATHBH
Bua pasxoa 2013 r. 2012 r.
OCHOBHH MaTEpUAAH 32 IIPOU3BOACTBO 49 994 57 545
CriomaraTeAHH MaTEPHAAT 401 510
I'opuBHHI I CMa30YHI MAaTEPUAAL 7 230 9 834
Pesepsan gactn 1118 1195
WMuctpymenTn 28 43
Paborao 06AEKAO 59 49
EA. eneprus 472 584
Tonaoeneprus 25 15
Boaa 25 57
I'ymu 405 549
KoncymaTtuBy IpeBO3HHE CpeACTBa 34 74
Odpuc marepuasu ¥ KOHCYMATUBU 149 139
MMLI 17
Pexkaamun matepmasn 43 28
TpeKHI AOKYMEHTH 8 14
ITpupoacH ras 468
Apyru mareprasn 222 398
OOGuxo 60 698 71034
2.2.2.Pa3xoAu 3a BBHIIIHU YCAYTH
Bua pasxoa 2013 r. 2012 r.
[ToAmsmrbAHITEAT 159 835 173 804
Haer rpancropr 3988 4996
Haera mexanusanms 5876 5379
Haemu 832 706
PemonTn 548 537

59



“TPEVC I'PYIT XOAA” AA TR CE

MexanueH KOHCOAnAHPaH dhuHaHCOB oTdeT kbM 31.12.2013 1.

Pekaama 176 203
CpoOIuTeAH YCAYTH 245 264
KoHcyATaHCKH 1T ADYTH AOTOBOPH 1949 759
I'paskAaHCKI AOTOBOPH I XOHOpPApH 212 227
3acTpaxoBKH 800 937
Aawbiy 1 Takcu 543 854
Oxpana 1357 1283
Komucrmonun 13 13
Heycrotikn 11
TpyaoBa meAHIIITHA 26 19
AbGonamenTu 105 138
AabopaTopHH H3IHUTBAHNA 121 331
Texumgecko obcayxsane AMA 161 53
KonnecnoHHu Bb3HArPAKACHUA 21 29
Bspusnu paboru 54 132
VYcAyra 1o mpeTpoIaBaie Ha MAaTEPHAAT 641
IlpoexranTcKku ycAyra 239
Ob6yuenue 23 21
I'eoaesmdgeckn ycayru 157
Apyru pasxOAHM 3a BBHIIHH YCAYTH 664 878
(015911 () 178 440 191 720

2.2.3.Pa3xoAu 32 aMOpTH3AIIHA

Bua pasxoa 2013 r. 2012 r.

Pa3sxoAu 3a aMOpTH3AIIMH HA IIPOU3BOACTBEHU 6707 6772

ABATOTPARHU MATEPHAAHU aKTHBH 6 606 6 668
ABATOTPANHI HEMATEPHUAAHH AKTUBHI 101 104
Pa3xoAm 3a aMOpTH3aNTI HA AAMUHUCTPATUBHU 438 521
ABATOTPANHI MATEPUAAHH AKTHBU 416 497
ABATOTPANTHI HEMATEPHAAHN aKTHBH 22 24

OG0 7 145 7 293

2.2.4.Pa3x0Au 32a 3aIIAATH ¥ OCUIYPOBKH HA IIE€PCOHAAQ

Pasxoam 3a: 2013 r. 2012 r.
Pa3xoAm 3a 3amaaTé HA B T.4. 14 995 16 166
ITPOM3BOACTBEH IIEPCOHAA 8 355 9 577
AAMIHHCTPATUBEH IIEPCOHAA 6 640 6 589
Pa3xoAu 3a OCUTYpOBKH HA B T.4. 2217 2 422
ITPOM3BOACTBEH TIEPCOHAA 1548 1783
AAMIHHCTPATHUBEH IIEPCOHAA 669 639
OG0 17 212 18 588

2.2.5.00e3116HKA HA AKTUBH

Pasxoamu 3a: 2013 r. 2012 r.

Pasxoau 3a obesrienka ua B3eMaHus 1712 892
Pasxoan 3a obesrienka Ha (PUHAHCOBH aKTHUBH 164 1100
OG0 1876 1992
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2.2.6.Apyru pasxoan

TR

Bua pasxoa 2013 r. 2012 r.
Pasxoan 3a KOMAaHAMPABKU 371 413
Pasxoan npeacTaBuTeAHN 246 278
Pazxoan 3a Opak 31 20
Pasxoan 3a TpyAOBa MEAUIIHA 24 17
Pasxoan 3a mpeammasua xpana 1
Pasxoan 3a raobu 1 HEyCTOMKH 9 131
Pa3xoAM 32 AMXBH IO THPrOBCKH CACAKH 32
PasxoAn 3a AUXBH IO ABPIKABHH B3EMAHEA 8 120
Pasxoau 3a maemu 11 6
Pasxoan 3a aATEpHATHBHE AAHBIIN 6 1
Pasxoan 3a aapenns 267 60
Pa3xoA 1O USITBAHUTEAHU ACAQ 31 134
I1lpoBusuu 3a 3aAbAKEHHA 60 342
Kopexrusa Ha gacTiaeH AAHbYEH KPEAUT 6 1
Pasxoan 6e3 AOkymeHT 35 38
CormmaAHH Pa3sxOAH, IIPEAOCTABEHU B HATYPa 47 67
I1posusuu o CMP aorosopu 311 30
OTrmcany B3eMaHUS 54 55
Apyru pasxoau 282 174
(015911 () 1831 1 888
2.2.7.CymMmu c KOPEKTHBEH XapaKTep
Bua pasxoa 2013 r. 2012 r.
BaaancoBa CTOMHOCT Ha IPOAAA€HU aKTUBH /HeTO/ 12 569 8 667
bBaaamcosa cTOMHOCT HA TPOAAACHH aKTHBH 12 569 8 667
HM3menenne Ha 3amacure OT IPOoAyKiwsa /Heto/ (174) (2 110)
IsmeHeHme Ha 3aI1aCHTE OT IPOAYKITUA (174) (2 110)
KanmrasnsupaHu pa3xoAd 3a aKTUBU (92)
OGio 12 395 6 465
2.2.8.®duHAHCOBH Pa3X0AH
Bua pasxoa 2013 r. 2012 r.
Pa3xoAH 32 AUXBU B T.4. 632 1836
ITO THPTOBCKI 32€MHA 3 32
I10 32¢MU OT (DHHAHCOBHU IIPCAIIPUATHA 382 688
IO AH3HHTOBH AOTOBOPH 166 718
ITO THPTOBCKI 3aAbAKEHHA 68 190
APYTH 13 208
Ot onepanmu ¢ (pUHAHCOBU MHCTPYMEHTH 1
OTpHIraTe AHI KypCOBH Pa3AUKH 69 93
Apyru ¢puHaHCOBH pa3zxoAn 1239 1040
OO61o 1940 2970

2.2.9.Pe3yArar oT 0CBOOO>KAABAHE OT HETEKYIIH aKTUBU
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Bua pasxoa 2013 r. 2012 r.
Pesyarar oT 0CBOGOKAaBAaHE OT UMOTH, MAIIIMHU U ChOPBIXKEHUA 51 11
baaancoBa crofiHOCT Ha OTIHCAHUTE AKTUBH 12 46
ITpuxoau o 0cBODOKAABAHE OT AKTHUBU 63 57
O6mo 51 11
2.2.10.As1A OT pe3yATATH HA ACOIIMUPAHHU IPEATIPUATHA
Apy>xecTBo 2013 r. 2012 r.
Texuoctpoitunmkenepuar 99 AA 96 80
O6m10 96 80
2.2.11.Pa3xoAu 3a AAHBIIA
Bua pasxoa 2013 r. 2012 r.
Aawbim ot mevanbara 1795 1123
Apyru (287) (1 185)
OG0 1508 (62)

2.3.1. Apyr BceoOXBaTE€H AOXOA

Hpyrust BceoOXBaTeH AOXOI € peaju3hpaH OT NMPEU3UYHMCICHUE Ha MHBECTHLUHU B 3aArPaHUYHU

nbinepan npennpusitus B Chpous u Omad. OTYETEHUAT APYr BCEOOXBATEH J0X0/ 3a nepuoja ¢ 1

XUILJIB 32 IPYKECTBOTO Maika 1 (3) XMILIIB. 32 HEKOHTPOJIUPALIOTO y4acTHE.

APYT'H OITOBECTABAHUA
1. CeBpp3aHH AULIA I CA€AKH ChC CBBP3AHU AULA
Apy>keCcTBOTO OIIOBECTABA CAEAHHUTE CBbP3aHH AHIIA:

CobGcrBernk Ha Kammrasa Ha Tpeiic I'pyr Xoaa AA ympaxmssarn koHTpoA ¢ Hmuxoaait I'anues

Muxaiiros — 80.56%.

AconmupaHu IpeAIpPUATHA
TexuocTpoi-umxeHepuHr 99 AA
Peako Tpetic Murepaermrsasas OOA

Apyru cBpp3aHu Auna:

T'aamam H EOOA

Wxapoexr OOA

T'aamau EOOA

Aexor EOOA

Xumkorop AA

Aapan AA

Cb Mmxenepurar AA

Auxona 2 I'MuxaiirnoB EOOA

A Cu Ep CK13 Tpetic Peiia Mudpa Korcopmmym A33A
CK13 Tpauccrpoii AA

[TerHO Moaabpxarne EOOA Eaxoso

Meraunsecr-xoaa EOOA

Nudpacrpykrypa u rparcnoprao crponteactsBo EOOA
A33A I'ln Ec
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A33A Bepoe 2013
A33A Boaer npoexr Crapa 3aropa

KAro4yoB pbKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait 'anges Muxaiinos- Msmbsaunnrteaer Aupekrop u [Ipeaceaarea Ha CA
Mupocaas Kaages Manoaos- Msmrearureaer Aupexrop u Yaen aa CA

AnxTtoH Hukoaos Aorues- Uaer va CA

Mapus L'eopruesa Kapapakuxosa- Uaer ma CA
Huxoaait Kocrapauaos Buaes-Uaen ma CA

Bosar Crosaos Aeaues- Uaen ma CA

T'aann HuxoaaeB Muxazinos- Uaern Ha CA

CAeAKH U caAAa CBC CBBP3aHH AUIA

ITpoAa>k6Gu Ha CBBP3aHU AMIIA U3BBH IPyHATA

TR/ACE

Kanent Bua caeaka 2013 r. 2012 r.
I'aaman-H EOOA YCAYTH, MATEPHAAT,HAEMI 55979 49 012
Wrxnpoext OOA YCAYIH, MATEPUAAL 9 74
Tlaamen EOOA YCAYTH, HACMH, AMA 4 76
Aexor EOOA YCAYIH, MATEPHAAL 1909
Cb Mmxenepuar AA YCAYTH 154
Ankoa-2 I'"MuxaiinoB EOOA yCcAyru 7 963
Xumroarop AA MATCPHAAL 6 4
TexuocTpoi-umxeHepusr 99 AA MaTepHAAH 431 549
Awu Cu Ed CK-13 Tpetic Petinundpa yCAyIa 17 279 32 660
KOHCOPLINYM
CK-13 Tpanccrpoit AA YCAYTH 33 777
Merannsect-xoapa EOOA YCAYTH, MAaTEPHAAT 620 165
A33A I'lu Ec yCAyTH 3674 311
A33A bepoe 2013 ycAyrH 439
A33A Boaen npoexr Crapa 3aropa YCAYTH 1566

OG0 80 047 86 654
ITokymku oT CBBP3aHU AWIIA U3BBH [PYIIATA

AocTraBunk Bua caeaka 2013 r. 2012 r.

I'aannun-H EOOA VCAYTH, MATEPHAAH 46 100 49 221
WNxmapoexkr OOA VCAYTH, MATEPUAAH, AMA 1932 401
lNaaman EOOA HAEM, YCAYTH 89
Aexor EOOA JCAYTH, MATEPHAAT 2 089
Xumxorop AA MaTepPHAAT 485 184
TexuocTpoi-umxeHepuHr 99 AA yCAyTH 307 2320
Cb Mmxenepuar AA yCAyTH 1 540
Anxoa-2 I Mnxaiiaos EOOA MaTEepHAAT 791 607
Awu Cu Edp CK-13 Tpetic Petinundpa YCAYTH 108
KOHCOPIIUYM 64
CK-13 Tpauccrpoit AA yCAyTH 680 3281
Merannsecr-xoaa EOOA yCcAyrH 5529 138
WMudpacrpykrypa 1 TpaHCIOPTHO yCAyra 14
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crpouteactBo EOOA
OG0 55902 59 978
Bsemanus ot CBBpP3aHU AUIA U3BBH IPyIATa
Kaunenrt 31.12.2013r.  31.12.2012 .

T'aamau-H EOOA 41 590 16 009
Nmxapoexr OOA 229 234
Taauau EOOA 17 72
Aexor EOOA 41 381
Texuoctpoi-umxeHepusr 99 AA 24 178
Aurkoa-2 I MuxaiinoB EOOA 126 84
A Cu Ep CK-13 Tpeiic Pefianudpa korCOpHIIYM 6 234 16 318
CK-13 Tpanccrpoit AA 209 91
Meraunsecr-xoaa EOOA 773 1288
A33A I'lu Ec 1818 268
A33A Bepoe 2013 147
Wudpactpyxrypa u Tpancnoprao crpoureactBo EOOA 2
PoroBoaAcTBO 3 3

OG61uo 51213 34 926
3aABAYKEHISI KBM CBBP3aHU AUIIA U3BBH IPyHaTa

AocTaBunk 31.12.2013r.  31.12.2012r.

T'aamam-H EOOA 27 830 14 104
WNmxmpoexkr OOA 2028 815
I'aaman EOOA 9 8
Aexor EOOA 518 1374
Xumrorop AA 161 98
TexuocTpoi-umxeHepusr 99 AA 141 193
AaBan AA 1 408
Anxoa-2 I'.MuxaitanoB EOOA 1
A Cu Edp CK-13 Tpetic Pefiaundpa koHcoprinym 149 1899
CK-13 Tpauccrpoit AA 96 582
Meranusect-xoaa EOOA 2927 2502
A33A I'lu Ec 393
A33A Boaen npoexr Crapa 3aropa 1147
3aAbAKEHUSA IO AUBUAECHTH 899 522
PoroBoAcTBO 585 635
Cayxurean 26

(015311(0) 36 909 24 141
ITpeaocTaBeHM KpeAUTH HA CBBP3aHU AULA H3BBH IPyliaTa

Kpeantomoayuarea AorosopeH pasmep A% ITaaex
Ha KpeAuTa

T'AAVTH MUXAMAOB 10,5% 31.12.2013
CAVKUTEAN 1% 31.12.2013
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KpeanTomoayuarea Kparkocpouna gact mo ABATOCPOYHA YACT O
aMOPTH3HpPyeMa CTOHHOCT aMOPTH3HPyeMa CTOHHOCT
T'aaBHUIIA Anxsu T'AraBHUIIA AuxBu
Taama MuxoriiAoB 69 37
Manoa Acues 16
Iseran [lones 96
3aeMH CAYKUTEAHR 3
(015311 () 69 149 3 -

HauncaeHn mpUxOAN OT AMXBH IO IIPEAOCTABEHH KPEAUTH HA CBhP3aHU AMIIA M3BBH I'PyIIaTa

Kpeauromoayuarea B3emane xpM Hauncaenn IToayuenu B3emane xpM
31.12.2012 r. npe3 2013 r. npe3 2013 r. 31.12.2013 r.
I'aana HukoaaeB MuxaiinoB 30 7 37
Mamnoa Iletiues Aenes 20 4 16
Iseran MBanos Llounes 96 96
(015311 () 146 7 4 149

HOAY‘ICHI/I erAI/ITI/I oT CB'LP321HI/I AWITA U3BBH IpynaTa

Kpeaurop AorosopeHn A% ITapeox  OGesmeuenws/I"apanimm
pa3mep Ha
KpeAnuTa
WH>KITPOEKT OOA 50 10,5% 31.12.2013 3AITMC HA 34ITOBEA
Banka / Kpeaurop KparkocpoyHa uacr mo amopTusupyema
CTOMHOCT
T'AraBHUIIA Auxsu

WNxmpoexkr OOA 10 11

OGmmo 10 11

Hauucaeun paSXOAI/I 3a AMXBHU II0 IIOAYYCHHN KPCAI/ITI/I oT CB'LPSZ.HI/I AWIIA U3B'BbH rpyr[aTa

Banka / Kpeaurop 3aabAaxeHUE Hauncaean ITaaTenu 3aabAaxeHUE
31.12.2012 r. npe3 2013 r. 1pes 2013 1. 31.12.2013 r.
WNxmapoexkr OOA 10 1 11
OG0 10 1 - 11

2. YrpaBAeHHE Ha KaITUTAAQ

C yIpaBAGHHETO Ha KAIIMTAAA IPyIIATa IEAH Ad CH3AABA U IIOAABPIKA BB3MOMKHOCTH TO A2 IIPOABANKI
A2 (DYHKIIMOHHPA KATO ACHCTBAIIO IIPEAIIPHUATHE U A2 OCHIYPABA CHOTBETHATA BB3BPBIIAEMOCT HA
HMHBECTHPAHHUTE CPEACTBA HA AKIIHOHEPHUTE U CTOIAHCKH IIOA3H HA APYTHTE 3aHHTEPECOBAHH ANIA U
VYACTHHUII B HETOBHf OHM3HEC, KAKTO H A2 IIOAABP)KA OIITHMAAHA KAIIUTAAOBA CTPYKTypa, 32 A2 Ce
PEAYLIIPAT PA3XOAHUTE 32 KAIIUTAA.

Tekymo ce HaOAIOA2BA OCHIYPEHOCTTA H CTPYKTypara Ha Kamnrtasa. VISsmoassar ce pasAMYHH
M3TOYHNNN 332 (DUHAHCHPAHE Ha ACHHOCTTA, KATO TOBA Ca KAKTO COOCTBEHH TAKA M 3aCMHH CPEACTBA
OT DAHKHU U CBbP3aHH AHUIIA.
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3. dunaHCOBU PUCKOBE

B xoaa Ha oOHuaiiHATA CH ACHHOCT APY/KECTBOTO MOKE A2 O'bAE H3AOKEHO Ha PA3ANYHHU (DUHAHCOBU
PHCKOBE, HAH-BAKHUTE OT KOHTO Ca: BAAYICH PHCK, KPEAHTEH PHCK M AHKBHACH PHCK. 32TOBa
OOIIIOTO yIpaBACHHE HA pUCKa € (POKYCHPAHO BBPXY MHHHMU3HPAHETO HA IIOTCHIIMAAHUTE
orpuateAHH e(EKTH, KOUTO OHMXa MOTAH Aa CE€ OTPa3fAT BbPXy (PUHAHCOBHTE PE3YATATH.
DuHaHCOBHTE PHCKOBE TEKYIIO CE€ HACHTH(MUIUPAT, U3MEPBAT M HAOAIOAABAT C IIOMOINTA Ha
PA3SAMYHN KOHTPOAHN MEXAaHU3MH, 32 Ad C€ OIPEACAAT AACKBATHU IICHH HA YCAYTHTE, IIPEAOCTABAHHI
OT APYKECTBOTO, Ad CE€ OLCHAT aAEKBaTHO (POPMUTE HA IIOAABPMKAHE HA CBOOOAHHTE AHKBUAHU

CPCACTBa, Oes Aa CE AOITYCKa HEOIIPaBAAHA KOHIICHTPAIIUA Ha AAACH PHCK.

HO—AOAY Ca OIIMCAaHK PASAUYHHUTE BHAOBE PHCKOBE, Ha KOHTO € H3AOKCHO APYKECTBOTO IIPpH
OCBIOCCTBABAHEC HA HEIroOBaTa ACfIHOCT, KaKTO M BB3IPUCTHUAT IIOAXOA IPHU YIIPABACHHCTO HaA TE3U

pHuCKoOBE.

Kpeauren puck
IMpu ocwirecTBABAHE HA CBOATA ACHHOCT APYMKCCTBOTO € HM3AOKCHO HA KPCAHTCH PHCK, KOUTO €
CBBP3aH C PHUCKA HAKOH OT KOHTPAICHTHTC My A4 HE ObAC B CHCTOSHHC Ad H3IIBAHH H3ILIAO H B

obMYIaiiHO HpCABI/IACHI/ITC CpOKOBC 3aAABAKECHHUATA CU KbM HETO.

POUHAHCOBUTE AKTUBH HA APYKECTBOTO Ca KOHIICHTPHUPAHH B TPH IPYIIH: IIAPHYHH CPCACTBA U

B3EMaHHSA OT KAUCHTH, (i)I/IHaHCOBI/I AKTUBU — HPCAOCTHBCHI/I 3a€MU, BBCMAHUA 110 (pHHaHCOB AMI3UHI.

IMapuvHuTEe CpencTBa B JAPYKECTBOTO M pa3IUIAIIATSIHUTE ONMEPAlMH Ca ChCPEIOTOYCHU B
cnequute Oanku- KTh AJl, [IU6 AJl, Yuukpenut bynbank AJl, IOunuonbank AJl, OBb A/,
PBKOBOAICTBOTO CUMTA, Ye HE € HAIUIIC PUCK, JJOKOIKOTO OOCITy»XBaluTe 0aHKU ca ChC CTAOMITHA
JTUKBUJTHOCT.

AVKBUAEH PUCK

AMKBUAHHAT PUCK Ce M3pa3fABa B HETATHUBHATA CHTYALIUA APYKECTBOTO Ad HE OBAEC B CHCTOSHHE Ad
rmocpernHe OE3yCAOBHO BCHYKH CBOM 3aABANKECHHSA CBIAACHO TEXHUA IMAAEK. 10O IIPOBEKAA
KOHCEPBATUBHA IIOAUTHKA IIO YUPABACHHE HAa AHKBHAHOCITA, UPE3 KOATO IIOCTOSHHO IIOAABPIKA
OITUMAACH AHKBHACH 3aIlaC IIAPUYHH CPEACTBA M A0Opa CIIOCOOHOCT 32 (DHHAHCHpaAHE Ha
CTOIIAHCKATA CH ACHHOCT. TeKyIo MATypUTETHT U CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIIAHUATA
ce CAGAH OT (PHHAHCOBO-CYETOBOAHHA OTAEA, KATO CE ITOAABPKA HEOOXOAMMATa HMHQOpPMAIHA 3a

HAATYIHHUTC HapI/I‘IHI/I CpCACTBa %8 HpeACTOHH_II/ITC ITAAITTAHMA.

Baayren puck

prHﬂTa HC € HM3AOKCHA Ha BaAYyTCH pI/ICK HOPHAI/I (baKTﬂ., Y€ BCHYKHM CACAKH M OHCpaL[I/II/I B
LIPEAIIPUATHATA CE U3BBPILBAT OCHOBHO B €BPO M/HAM AcBa. EBEHTyaAHHTE IIPOMEHU B Kypca Ha
IIIATCKHA AOAAP K APYTH BAAYTH OHXa AOBEAH AO HECBHIIECTBEH e(DEKT 34 IPYIIATA TIOPAAU HAATIHCETO
HA HE3HAYNTEAHN KOAMYECTBA IIAPIYHH CPEACTBA B TE3H BAAYTHL

4. Kopexiua Ha IPEIIKY U IIPOMEHHU B CUETOBOAHA IIOAMTHKA, PEKAACH(PHUKAIIAHI

Hpe3 TCKYIIIA HepI/IOA HE Cca HSBBPHIBQHH KOpCKHI/H/I Ha FPCHIKI/I.

5. KArouoBr nNprOAN3UTEAHH OIEHKHU U IPEIEHKH HA PHKOBOACTBOTO C BUCOKA HECUTYPHOCT
B macrosmm puHAHCOB OTYET IIPU OLPEACAAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, ITACUBHTE,
IIPUXOAUTE U PAa3sXOAHTE PBKOBOACTBOTO € HAIIPABHAO HAKOU CICTOBOAHH IIPCAIIOAOKEHHA I
HIPUOAUSBUTEAHH CYETOBOAHH IIPELEHKH. BcHYky Te ca HAIIpaBeHHM Ha OCHOBATa Ha Hal-AoOpara
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rpereHka ¥ nH(GOPMALHA, C KOATO € PasIOAaraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYCTHHUSA IIEPUOA.
ACHCTBUTEAHHITE PE3YATATH OHMXa MOTAM Ad CE PAa3ANYABAT OT IIPCACTABCHHTE B HACTOSAIIHA
pHUHAHCOB OTYET.

5.1. OGe3smeHka HA HA MATEPUAAHHU 3aITACH

K'bM Kpas Ha OTIETHHA IEPHOA PBKOBOACTBOTO ITPABH ITPETACA HA HAAMYHUTE MATEPHAAHH 3aITaCH —
MATEPHAAH, IIPOAYKIIHA, CTOKM, 32 A4 YCTAHOBM AAAHM FIMa TAKHBA, HA KOHTO HETHATA PEAAH3yeMa
CTOHHOCT € IIO-HHCKa OT OaraHcoBata uM crorHOCT. [lpn Tosu mperaea xpm 31.12.2013 1. He ca
YCTAHOBEHN MHAMKAIINY 32 OOE3IICHKA HA MATEPHAAHH 3AI1ACH.

5.2. O0e3eHKa HA B3EMaHUA

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA PBPKOBOACTBOTO H3BBPIIIBA IIPEIACA HA IIPHOAH3HTEAHA OIICHKA
32 3aryON OT CHMHHTEAHH M HECHOMPAEMI B3CMAHUA.

O0es1ieHKa HA THPrOBCKM B3eMaHHsA e (DOPMHPaA KOraTO Ca HAAWIIE OOCKTHBHH AOKA3ATEACTBA, U€
HfAMA A4 MOXKE Ad Ce CbOepe IAAATA CyMa IO TAX CHbIAACHO OPUIMHAAHNTE YCAOBUSA HA B3eMAaHMATA. 3a
TAKHBA AOKA34TEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHN (PUHAHCOBH
3ATPYAHEHHUA HA AABKHUKA IO B3E€MAHETO, BEPOATHOCT AABKHUKBT A4 BA€3E B IIPOLIEAypa Ha
HECBCTOATEAHOCT HAU APyTa (PUHAHCOBA PEOPraHU3AIIHA.

Ompeaener e obuuacH mepruop or 120 AHHM, 32 KOHTO He HAYHCAABA AUXBH HA KOHTparcHTHTE. 3a
9acT OT KAHMEHTUTE, C KOHTO I'pynara IIOAABPKA ABATOCPOYHO THPIOBCKO CBHIPYAHHYECTBO CE
Aorycka mo-ABABI  1mepuoA (A0 180-240 amm). Caea mstugaHe Ha OOMYAMHUAT AU KOHKPETHO
AOTIOBOPEH IIEPHOA, PHKOBOACTBOTO IPABU IIPETAEA HA LAAATA €KCIIO3HUIIHA HA KAMEHTA U IIPEIICHAB
HAAUYHETO HA YCAOBHA 32 OOE3IeHKA. Te3u OOCTOATEACTBA Ce B3E€MAT IIOA BHHMAHHE OT
PBKOBOACTBOTO, KOI'ATO CE OLIPEAEAA M KAACHPUIINPA AAACHO B3eMaHe 32 oOesrieHka. CrofiHOCTTa Ha
OOe3IIEHKATA € PA3AHKATA MEXKAY OaAaHCOBaTa CTOMHOCT Ha AGACHOTO B3E€MAHE M CETAIIHATA
CTOMHOCT Ha IIPOTHO3UPAHHUTE OBACINN IIAPHYHU I[OTOLH, AHCKOHTHPAHH II0 OPHUTHHAACH
e(DeKTUBEH AUXBEH IIPOLICHT.

5.3.1IpuzHaBaHe HA IPUXOAU II0 AOTOBOPH 32 CTPOHUTEACTBO (ABATOCPOYHH AOTOBOPH 32
ycayrn)

K'bM Kpas Ha OTYETHHA IEPHOA, PHKOBOACTBOTO H3BBPILBA IIPETACA HA HE3ABBPILIECHUTE CTPOUTEAHU
AOTOBOPH, YUPE3 METOAA IIPOLICHT HA 3aBBPIICHOCT UAH OIIPEACAAHE Ha (DAKTHYECKH H3BBPIICHUTE
paboru. Ha 0asata ma TO3M IIperaeA ce IpaBAT HAH AOOpuTe HPUOAUSHTEAHH OLEHKH 34
HU3BBPIIEHUTE PaDOTH U OIPEAEASHE €Talla HA 3aBbPIIECHOCT Ha AOTOBOPHTE.

5.4.AxTrOCpCKH OLIEHKH

IMpu ompeaeAsfiHe Ha ceramHata CTOHHOCT Ha ABATOCPOYHHTC 3aABAKCHHA KbM IIEPCOHAAA IIPH
HGHCI/IOHI/IpaHC Ca HM3IIOA3BAHHM M3YUCACHUA Ha CepTI/I(i)I/IL[I/IpaHI/I aKTIOCpI/I, 633I/IpaHI/I Ha
IIPCAITOAOKCHIA 32 CMBPTHOCT, TEMII HA TCKy4eCTBO Ha IICPCOHAAL, OBACIINO HHBO Ha pabOTHH
3QITAATH M AMCKOHTOB (DAKTOP, KOHTO IIPCAITOAOKCHHSA €A IIPEIEHEHH OT PBKOBOACTBOTO KATO
PA3yMHH M YMCCTHH 32 APY/KECTBOTO.

6. YCAOBHM AKTUBH U ITACUBU

CxArouenu AOTOBOPH M U3AAACHIT OaHKOBHI rapaHnyM 32 obe3nevaBeHe U3ITbAHEHIETO HA AOTOBOPH
Ha APY’KECTBaTa B rpyrara:

HaunmenoBanne ua 6anka Pasmep Ha AuMUTA IIO0 AOTOBOP T'apanmum B cuaa
xkbMm 31.12.2013

Cocuere 7Kenepaar Excipecbank 39 117 20 233

AA

MKB FOrmou6anx AA 22950 18 501

VuuKpeanr byabanx AA 49 758 42 421
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TR

CE

Koprioparusaa

AA

TBPrOBCKa OaHKA

27 000

8116

OO6o:

138 825

89271

7. Cu0OuTHA CACA KPast HA OTUETHHA IIEPUOA

MezKAy AaTaTa HA KOHCOAMAHPAHUA (PUHAHCOB OTYET U AATATA HA OAOOPEHHETO My 32 IIyOAHKyBaHE
HE Ca BB3HUKHAAU KOPHUIHPAIIU

8. AeiicTBammo npeAnpusaTae

U CBhIICCTBCHU HCKOpI/II‘I/IpaH_[I/I C”I)6I/ITI/IH, KOUTO Aa HM3CKBAT
KOPEKIINH UAH CIICHHUAAHN OIIOBECTABAHMS.

P”bKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPCAIIPUATHATA CA AefICTBﬁLL[I/I 1 II1¢ OCTaHaT ACfICTBaLL[I/I,

HsAMA IIAAHOBE M HAMCPCHHU 34 IIPCYCTAHOBABAHEC HA ACfIHOCTTa.

9. ®uHAHCOBU IIOKA3aTEAU

2013 r. 2012 r. Pazauka
Ne ITokazarean
CroiinocTt CroiinocTt Croiinoct %
1 | Aparorpaiian aknsu /obmo/ 86 762 83 634 3128 4%
2 | KparkorpaliHu akTHBH B T.4. 164 232 121 757 42 475 35%
3 | MaTepuaAnHu 3armacy 8 599 6976 1623 23%
4 | KpatkocpodHU B3eMaHHUA 104 867 80 642 24 225 30%
5 | Kparkocpounu prHAHCOBH AKTHBU 548 385 163 42%
6 | IMapuunn cpeacTBa 50 218 33754 16 464 49%
7 | Obma cyma Ha aKTHBHTE 250 994 205 391 45 603 22%
8 | CoOcrBen kammraA 97 584 80 599 16 985 21%
9 | PumancoB pesyarar 17 611 1629 15 982 981%
10 | ApATOCTPOYHE IACHBH 11 937 5875 6 062 103%
11 | Kparkocpounu macusu 141 380 118 783 22 597 19%
12 | OGrma cyma Ha rmacusuTe 153 317 124 658 28 659 23%
13 | [Tpuxoan ob1m10 300 471 303 410 (2 939) -1%
14 | ITpuxoau ot mpopaxbu 300 064 302 703 (2 639) -1%
15 | Pasxoau 061110 281 537 301 950 (20 413) -7%
Ne Koedburmuenu 2013 T. 2012 T. _ Pazauka
CroiinocTt CroiimocTt Croiizoct %
Penrabuanocr:

1 | Ha cobGcrBenns karmmraa 0.18 0.02 0.16 793%

2 | Ha akruBuTe 0.07 0.01 0.06 785%

3 | Ha macusmure 0.11 0.01 0.10 779%

4 | Ha mpuxoamnTe oT mpopaxbn 0.06 0.01 0.05 991%

EdexrusHocrt:
5 | Ha pasxoaure 1.07 1.00 0.06 6%
6 | Ha mpuxoante 0.94 1.00 (0.006) -6%
AukBuAHOCT:
7 | OOIIa AUKBHAHOCT 1.16 1.03 0.14 13%
8 | bppsa amkBHAHOCT 1.10 0.97 0.13 14%
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TRACE

9 | He3abaBHAa AUKBHAHOCT 0.36 0.29 0.07 25%

10 | AGcoArOTHA AUKBHAHOCT 0.36 0.28 0.07 25%
®duHancoBa aBTOHOMHOCT:

11 | ®uHaHCOBA aBTOHOMHOCT 0.64 0.65 (0.01) -2%

12 | BaaaBHEAAOCT 1.57 1.55 0.02 2%
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