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PUHAHCOBHUAT OTYET € MEKAMHEH KOHCOAMAMPAH oTdeT Ha ,, ITpeiic I'pyn Xoaa” AA u
ABIIEPHHUTE My APY>KECTBA.

CBrAaCHO 3aKOHOBHUTE W3MCKBAHUSA KOHCOAHUANPAHHUAT CbI/IHaHCOB OTYCT IIIC CC HY6AI/IKYB8. B

Komucnsra 3a purancos Haazop u bwarapcka dporaosa bopca — Codust AA .

Apy)KCCTBa BKAFOYCHH B KOHCOAMAAITUATA:

TPEVIC I'PVIT XOAA AA — APYHECTBO MaKa
IMpeamer ma Actinoct:IIpuaoOuBane, yIpaBACHHE, OLIEHKA WU IIPOAAKOA HA yIaCTHA B ODATAPCKH U

YIYXKACCTPAHHU APYKCECTBA, I/ISFPQ.}KAQ,He Ha ITbTHH C”bOp”b)KCHI/IH M ITbTHA I/IHCppaCprKTypa.

TPENC BVPI'AC EAA BYPI'AC — 100% cobcrsenoct Ha Tpetic I'pyn Xoaa AA

ITpeamer Ha ActtHOCT: MsTpaAaHe M pEKOHCTPYKIIUA HA I'PTHINA U I'BTHH ChOPDBKEHHUS.

[T EC AT AA CTAPA 3ATOPA — 97% coberseroct ma Tpeiic Ipyrr Xoaa AA
IIpeamer Ha acitOCT: VIsrpamaaHe M PEKOHCTPYKIMA HA ITBTHINA ¥ ITBTHH CHOPBKCHHSA, TEKYII[

PEMOHT H 3UMHO ITOAABP/KAHE.

TPENC TPAHC EOOA — 100% cobersenoct ma Tpeiic Tpyr Xoaa AA
IIpeamer Ha AciiHOCT: TpaHCIIOPTHA AEHHOCT, PEMOHT H IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA,

OTA2BaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA M KOMIIAGKCHH TPAHCIIOPTHH YCAYTH.

VCM AA CTAPA 3AI'OPA-96 % coberseroct Ha Tpetic ['pymr Xoaa AA

ITpeamer Ha A€HTHOCT: VCAYTH CBHC CTPOHTEAHA MEXAHU3AITHA.

MCO® MOCTUHKEXKEPHHI" AA AMBOA — 95 % cobersenoct Ha Ha Tpetic ['pymr Xoaa AA

ITpeamer Ha AeftHOCT: : MI3TpaxkaaHe U PEKOHCTPYKIINA HA I'BTHINA M TBTHU ChbOPBHKEHIA.

CTPOUTEAHA KOMITAHUS TPENMC AA CTAPA 3ATOPA — 65 % cobersenoct Ha Ha Tpetic
I'pym Xoaa AA

HpeAMeT Ha AeﬁHOCTZ Bucoxo CTPOUTCEACTBO, HPOU3BOACTBO Ha Oeronn n GETOHOBHA N3ACAUA.

ABI'VCTA TPENC EOOA CTAPA 3AT'OPA — 100 % cobersenocT Ha Tpeiic I'pyn Xoaa AA
ITpeameTt Ha ActtHOCT: OXpaHNTEAHA ACHHOCT.

CTPONWHKEHEPUHI-KA3BAHABK EOOA KABAHABK — 100 % cobersenoct na Tpeiic I'pyrr
Xoaa AA

HPCAMGT HA ACHHOCT: TeKym PEMOHT M 3UMHO IIOAABPIKAHC Ha ITBTHUIIIA.

POAOIIA TPEVIC EOOA CMOAAH — 100 % coberBeroct Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha Actiroct: Vsrpakaane 1 peKOHCTPYKIINSA HA ITBTUINA U ITBTHH ChOPBIKCHIS

TPENC XOAUAEN EOOA CO®US -100 % coberseroct ma Tpeiic Ipymr Xoaa AA
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[peamer Ha AeftroCT: TypHCTHYECKA B THPIOBCKA ACHHOCT B CTPAHATA U UyKONHA, XOTEAHEPCTBO, KAKTO
1 BCUYKU BUAOBE IIOMOIIIHU YCAYIH.

TPENC MHTEPHEIIBHBA EOOA CODUS -100 % coberseroct ma Tpeiic Ipyrr Xoaa AA
IIpeamer Ha AcitrOCT: CTPOMTEACTBO, THPIOBUA ChC CTPOHTEAHH MATEPUAAM U H3ACAHUSA, THPrOBCKA
ACHHOCT B CTpaHATa U 4yKONUHA, THPIOBCKO IPEACTABUTEACTBO U IIOCPEAHIIECTBO.

TPENC KOMEPC EOOA CO®UA -100 % coberBenoct Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha aciHOCT:T'BproBcka ACHHOCT B CTpaHaTa M YyKOHHA, TBPIOBCKO IIPCACTABUTCACIBO U

ITIOCPEAHHUHYCCTBO.

TPEVC BUAA EAA CODPUSA -100 % cobersenoct Ha Tpetic I'pyn Xoaa AA
Ilpeamer Ha AciHOCT:BHCOKO CTPOHTEACTBO, METaAOOOpPabOTBAHE, KEAEIAPCKH YCAYIH, MAPKCTEHHT,

PpEKAaMa 1 ITAACMEHT.

ITBTHA CUTHAAM3ALIMA 1 CbOPBKEHMA EAA CTAPA 3AI'OPA -100 % cobersenoct Ha
Tpetic I'pyn Xoaa AA
ITpeamer Ha AetiHOCT:ITPOM3BOACTBO M THPIOBHUA C IIBTHU IPHUHAAACKHOCTH M IIPOAYKTH CBBP3AHI C

I'bTHAaTAa CUTHAAM3ALIMA.

TPEVC KBPAKAAU AA KBPAKAAU — 90 % coberBeHocT Ha Tpetic I'pyn Xoaa AA.
ITpeamer ma aefinoct: VsrpaxaaHe M PEKOHCTPYKIIMA HA ITHTHINA M IBTHU CHOPBKEHHA, TEKYII

PEMOHT H IOAABPIKAHE.

NH®PACTPOI EOOA IMTAEBEH — 100 % coberseroct ma Tpeiic Ipyrr Xoaa AA

ITpeamer Ha aefiHOCT: V3rpakAaHe U PEKOHCTPYKITUSA Ha ITBTUINA U ITBTHH ChOPBKEHUsA

TPENC ITAOBAVB EOOA ITAOBAMB — 100 % cobersenoct Ha Tpetic I'pymr Xoaa AA

ITpeamer Ha aefiHOCT: V3rpaaaHe U PeKOHCTPYKITUSA Ha ITBTUINA U ITBTHH ChOPBKEHUSA

TPENC POVAC EAA COPUA — 100 % cobersenoct Ha Tpetic I'pyn Xoaa AA
IMpeamer mHa AcHHOCT:CTPOHTEACTBO, TEKYL PEMOHT U IOAABPIKAHE HA ABTOMATHCTPAAN,
I'BTHLIA,YARLIU B HHPPACTPYKTYPUTE OKOAO THX.

TPENC CODUA EAA COPUA — 100% cobersenoct ma [Tn Ec Ait AA
ITpeamer Ha aciiHocT: CTPOUTEACTBO, TEKYIL PEMOHT U IIOAABDKAHE HA ABTOMATHCTPAAH, ITBTHIINA,

YAHIIE ¥ HHPPACTPYKTYPUTE OKOAO TAX.

BMOP BEAMKA MOPABA AA BEATPAA CBPBEMS — 73% cobersenoct Ha Tpeiic MaTepHEIIBHBA
EOOA
IMpeamer Ha actimoct: [IpoekTmpare U HaA30p B 00AACTTA Ha BOAOIIPOBOAHATA HMH(PACTPYKIypa U

MHKEHEPUHIOBU ACHHOCTH.

TPEVC AA AJKVHEEBU CYATAHAT HA OMAH- 70% cobcrsenoct Ha Tpetic MaTepHEeIIrbHDbA
EOOA
ITpeamer Ha Aefinoct: CTPOHTEACTBO, PEMOHT U IIOAAPBKKA HA ITBTUINA, MATUCTPAAN, ACTHIIHU IIHCTH

u CTPQ_AI/I, prr OBUA CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYIH 1 O60pyABaHC.

APVIKECTBO T10 33A OBEAMHEHWE METPO TPENC-55% yuacrue ma Tpeiic I'pyrt Xoas AA
IIpeamer Ha actinoct: CTPOHTEACTBO HA MOCTOBE H TYHEAU.
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APYKECTBO I10 33A OBEAMHEHWE METPO MAAAOCT-55% yuacrue na [Ta EC At AA u
15% yuacrue ua Tpeiic Cocpusa EAA
Ipeamer Ha AcHHOCT:CTPOUTEACTBO HA MOCTOBE U TYHCAU.

H3asaeHne 3a CHOTBETCTBHE

I'pymara m3rorss (DHHAHCOBHTE CH OTYETH B CBOTBETCTBHE € MEKAYHAPOAHHTE CTAHAAPTH 32
¢unancoso oraurane (MCPO).

ba3a 3a uzrorssue ma (bI/IHaHCOBI/ITe orTyeTH, HPI/IAal"aHI/I CBhIIICCTBCHHU CUCTOBOAHHU ITOAUTHUKN

Hali-3HaunmuTe CIeTOBOAHH ITOAUTHKH, IIPUAATAHH IIPU U3TOTBAHETO HA KOHCOAHAMPAHHA (DHHAHCOB
OTHYET, Ca IPEACTABEHH IT0-AOAY. KOHCOAHAMpPAHUAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIA3BAHE HA
IIPUHIIAIIATE 34 OIICHKA 34 BCCKU BHA AKTHBH, ITACHBH, IIPHXOAU U pa3xoan cberaacao MCPO. basure
34 OLICHKA Ca OITOBECTEHH ITOAPOOHO. KoHCOAMAMpaHIAT PUHAHCOB OTHUET € N3TOTBEH IIPH CIIA3BAHE HA
IIPUHITUIIA HA ACHCTBALIIO IIPEAIPUATHE.

HPOMCHI/I B CHETOBOAHATA IIOAUTHKA

3a TeKyIIUAT IEPUOA TPYIATA € IIPUEAA BCUYKH HOBH U/HAU PEBH3UPAHU CTAHAAPTH U Pa3siCHEHNH,
msaaseHu o1 CpBera mo MexayHapoarn cderopoparu craHAapta (CMCC) u npuern or Komucusra,
KOHTO Ca YMECTHH 33 HEIOBaTa ACHHOCT, KAKTO CAEABA:

MC®O 8 (moB) OmeparuBHu cermMeHTH (B CHAQ 34 TOAWIIHK IIEPHOAHM 3aIIOYBAINK HA HAH CACA
1.01.2009 r.);

MCC 1 ( m3menen) Ilpeacrapane Ha PHHAHCOBU OTYCTH (B CHAQ 32 TOAUIIIHI IIEPHOAU 3AITOYBAIIN HA
A caea 1.01.2009 r.);

MCC 18 (usmenen) [Iprxoan (B CHAQ 32 TOAHIITHE IEPHOAH 3arousarnn Ha AN cAe 1.01.2009 r.);
MCC 21 (usmenen) Edexru or mpomenumre B OOMEHHHTE KypCOBE (B CHAQ 32 TOAHUIIHU IICPHOAU
sarrouparu Ha uAu caeA 1.01.2009 r.);

MCC 23 (usmenen) PasxoAm mo saemMm (B CHAQ 32 TOAWIIHE IIEPHOAM 3aIIOYBAINM HA HAH CACA
1.01.2009 r.);

MCC 27 (u3smenen) KOHCOAHMAMpPAHH M HHAUBHAYAAHH (PUHAHCOBH OTYETH (B CHAA 34 TOAMIIHH
reproAn 3anousaru Ha uAn caeA 1.01.2009 r.);

MCC 32 (u3menen) PHHAHCOBH HMHCTPYMEHTH: OIIOBECTABAHE U IIPEACTaBAHE (B CHAA 32 TOAMIITHH
reproAn 3anousaru Ha uAn caeA 1.01.2009 r.);

MCC 36 (uamenen) OOesrieHka Ha akTHBH (B CHAA 33 TOAMIIHU IIEPHOAM 3AIIOYBAIIM HA HAH CAEA
1.01.2009 r.);

MC®O 1 (mamenen) IIpuaarane 3a appsu pT Ha MCPO (B crAa 332 TOAUIIIHU IIEPHOAN 3AIIOYBAILIH
ma uAn caea 1.01.2009 r.);

MCOO 2 (uzmenen) [1aarmane ma 6asata Ha akuuu (B CHAA 32 TOAUIIHU IIEPHOAN 3aIT0YBAIIN HA HAH
caea 1.01.2009 r.);

IToaobpernsa xa MCOO (B cuaa 3a TOAMIIHE ITepUOAN 3anouBarnu Ha uan caea 1.01.2009 r.): MCC 1
IlpeacraBsane Ha cunancosu orderw; MCC 2 Mareprnaann 3amacu; MCC 7 Orderu 3a mapudHHTE
rrotor; MCC 8 C4aeToBOAHA ITOAUTHKA, IIPOMEHHU B CIETOBOAHUTE IIPHUOAUSUTEAHN OLICHKU U IPEILIKY;
MCC 10 Cpburus caea aarata Ha Oasanca; MCC 16 Mmorn, mamumau u coopwxerud ; MCC 19
Aoxoan Ha Haetn auta ; MCC 20 CueTOBOAHO OTYnTaAHE HA OE3BB3ME3AHU CPEACTBA, IIPEAOCTABEHU OT
AbpiKaBaTa M oropecTaBaHe Ha AbpiabHa nomorr; MCC 23 Pasxoam mo saemm; MCC 27
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Koncoanmpuparu u wumopauBuAyasHum duaancosu ordern; MCC 28 MeBecTHIIMH B aCOLHHPAHH
npeanpustus ; MCC 29 ®unancoso oruaurane npu cspbxuadaarunonan ukonomuku; MCC 31 Asaose
B cpBMecTHH Tnpeanpuatusa; MCC 32 ®@umancosn mucrpymenT: npeactasane; MCC 34 MexanaHO
¢unancoso oranrane; MCC 36 O6Gesmenka ma akrusu ; MCC 38 Hemarepmasuu axrusu ; MCC 39
Qurancopn mHCTpyMeHTH: IpusHaBane u onenmsane; MCC 40 Musectunmonnn mmorn; MCC 41
3emeaeanme; MCPO 7 ®PuuancoBu wmuctpymentn: OnoBecTsBaHe (B CHAA 32 TOAMIIHH IIEPHOAU
sarousary Ha AU caeA 1.01.2009 1);

KbMm aAarata Ha oAOOpeHne 3a M3AaBaHE HA TO3M (DHHAHCOB OTYET €4 3aMEHECHH ABA CTAHAAPTA,
HAIIPABEHN €A M C4 IPUETH HM3MECHEHUA M IIOAOOPEHHSA B ACHCTBAINN CTAHAAPTH M B ACHCTBAIIO
passacuenne Ha Komwurera 3a pasacuenus va MCOPO (KPMC®O) u ca mpuern HOBH pPasACHEHHA HA

Komwurera 3a pasacaenns na MCPO (KPMCOO), kakto cAeABa:

MC®O 3 busnec KOMOHMHALINN, U3MEHEH (B CHAA 33 TOAUIIHHU IICPHOAH 3aIIOYBAINK HA HAH CACA
1.07.2009 r.) samers MCPO 3 busuec komOnHaITHY;

MC®O 1 Ilpumaarame 3a wppBu I'bT Ha MEKAYHAPOAHUTE CTAHAAPTU 32 (DHHAHCOBO OTYHTAHE,
U3MEHEH (B CHAQ 34 IPEAIPHUATHA, YHHATO IIbpBH dpuHAHCOB OTueT chrAacHo MC®PO e 3a mepmoa,
sarroupartt Ha HAM cAeA 1.07.2009 r.) samens  MC®O 1 (mybamkysan mipes 2003 r., 1 n3MeHeH pe3 Mai
2008 r.)

MCC 27 (usmener) KoHCOAMAHpPAHH M HMHAUBHUAYAAHH (DHHAHCOBH OTYETH (B CHAAQ 34 TOAHIIHI
repuoAu 3arrouBartu Ha HAH cAaeA 30.06.2009 r.);

MC®O 5 (mopaobpenns) Herekyrmu akTuBH, ABPKAHK 332 IPOAQKOA, M IIPEYCTAHOBEHH ACHHOCTH (B
CHAQ 32 TOAMIITHE IIepHOAU 3arrouBaru Ha uAu cacA 01.07.2009 r.);

MCC 39(u3menen) PrHAHCOBU MHCTPYMEHTH IIPU3HABAHE H OICHABAHE (B CHAA 33 TOAMIIIHI IIEPHOAN
samousary Ha A caeA 01.07.2009 r.)

Pasacuenne xa KPMCOO 12 (moBo) CropasymeHne 3a KOHIICCHOHHA yCAyra (IIPHAAra HAW-KBCHO OT
AATaTa HA KOATO 3aIT04Ba I'bpBaTa PHHAHCOBA ToAuHA cAcA 29.03.2009 r.)

Paszacuerne ma KPMC®O 16 (HoBo) XeAxumpaHe Ha HETHA MHBECTHUIHA B UYKACCTPAHHA ACHHOCT
(IprAara ce 3a TOAUIIIHN IEPHOAH 3amouBarn Ha HAH cAcA 30.06.2009 r.)

Pasacuernne ma KPMCQOO 15(roB0) CriopasymeHus 32 CTPOHTEACTBO HA HEABIDKHM HMOT (IIPHAATa Ce
HAH-KBbCHO OT AQTATA Ha KOATO 3aII04Ba IrbpBaTa (PHHAHCOBA roAuHa cAacA 31.12.2009 r.)

Pasacuerme ma KPMC®O 17(moBo) PasmpescaeHHSs Ha HEIAPHYHH AKTUBH HA COOCTBECHUIINTC
(upuaara ce Haii- KbCHO OT AATATa Ha KOATO 3aII0YBA IIbpBaTa (DHHAHCOBA I'OAHHA cAeA 31 oxromBpH
2009 r.)

Pazacuenune ma KPMCQO 18 (10B0) [IpexpbpAsine Ha aKTUBU OT KAHEHTH (IIPHAAIA C€ Hal- KbCHO OT
AATaTa Ha KOATO 3aII104Ba IIbpBaTa (PHHAHCOBA ITOAHHA cAcA 31 oxromspu 2009 r.)

Pazacuenune za KPMC®O 9 (uameneno) [Ipeorienka Ha BHEAPEHH ACpUBATHBU (IIPHAATA CE HAM- KbCHO
OT AaTaTa Ha KOATO 3aI104Ba IrbpBata huHAHCOBA roAuHA cAeA 31 aekemspu 2008 r.)

KbM AataTa Ha OAODOpEHHE 32 H3AaBAHE Ha TO3U (PUHAHCOB OTYET € HAIIPABEHO M3MEHEHUE B ACHCTBAIILL
CTAHAAPT, KOETO BCE OIIE HE € B CHAAQ:

MCC 32 (usmenen) QPHHAHCOBH HHCTPYMEHTH: IIPEACTABAHE 32 IOAUIIHH IIEPUOAH, 3aII0YBAINK Ha
uau caep 1 despyapu 2010 1.

CraHaapTH U pa3sACHEHUA, KOUTO BCE OIIe He Ca BA€3AH B CHAA U HE Ce€ IIPUAAraT OT II0-PAaHHA
Aarta ot I'pymrara

Kbm AaTaTa Ha OAO6pCHI/ICTO Ha TO3H KOHCOAI/IAI/IpaH q)HHaHCOB OTYECT HAKOHU HOBHU CTaHAapTI/I,
HN3MCHCHUA U paSﬂCHeHI/Iﬂ KbM ChIICCTBYyBAI CTHHAapTI/I ca Hy6AI/IKyBaHI/I, HO HC Ca BAC3AU B CHAQ U

He ca OmAmn HIPHAOKCHH OT IIO-paHHA AaTa OT prnaTa.
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P’bKOBOACTBOTO O4YaKBa, Y€ BCUYKH HOBOBBBCACHHUA IIIC 6’bAaT BKAIOYCHH B CUCTOBOAHATA ITOAMTHKA HA
prHaTa 3a H'prI/Iﬂ OTYCTCH HCPI/IOA, 3aI1o4YBanI C AaTaTta, OT KOATO TC BAM3AT B CHHAA K HC B’b3HaMCpHBa

Aa IIpFAara Te3u IIPOMCHHU OT IIO - paHHA AAdTa.

CranpAapTé U pa3saCHEHH:A, KOUTO BCE OII€ HE CA BAE€3AH B CHAA H C€ IIPUAATAT OT II0-PAaHHA AATa
ot I'pynara

MC®O 3 ,Busmec xombumaruu" (pesusupar 2008) (B cuaa or 1 roam 2009 1) Crampaprsr €
IIPHAOKHM IIPOCIEKTHBHO 32 OHM3HEC KOMOWHAIINH, Bb3HUKHAAN IIPE3 OTYCTHH IIEPUOAH, 3AIIOYBAIII
Ha uAu cAeA 1 roan 2009 r. HoBuAT craHAapT BBbBEKAA IIPOMEHN B CIETOBOAHOTO OTYMTAHE HA OM3HEC
KOMOMHAITMH, HO BCE ITaK 3aIIa3Ba M3MUCKBAHETO 34 M3IIOA3BAHE HA METOAA HA IIOKYIIKATa, H IIe HMa
3HAYUTEACH €(EKT BBPXY OTUUTAHETO HA OM3HEC KOMOHHAIINM, M3BBPIINCHH B OTYCTHHU IIEPHOAH,
sarrouBarny Ha UAH cAeA 1 roan 2009 r. I'pymara e n30paaa Aa mpuaara craHAapra ot 1 sayapu 2009 r.

MCC 27 , Koncoauaupanu u uHAMBHAyaAHH (punHancosu orderu’ (pesusmpan 2008 r.) (B cuaa or 1
roAn 2009 r.) [1pepaboTeHUAT CTAHAAPT BBBEKAA IIPOMEHH B M3NCKBAHHUATA 32 CIETOBOAHO OTYHTAHE HA
3ary0a Ha KOHTPOA HAA ABIICPHO IPEATIPHATHE M Ha IIPOMEHH B yIaCTHETO Ha I'pymaTta B ABIIEpHM

npeanpusTas. I'pymara e usbpasa Aa npuaara craaaapra ot 1 sayapn 2009 r.
ITpeacTaBAHe HA KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoanaupanuar dpunarcop order e mpeAcraBeH B cporserctBue ¢ MCC 1 ,IlpeacraBsue Ha
dunancosu ordern’” (pepusupan 2007 r.).

Basa 3a koHCOAMAAIIA

I'pymara usrorBsi KOHCOAMAHPAHUTE CH (PUHAHCOBU OTYCTH ChrAaCHO n3uckBauuara Ha MCC 27.
I'pymara BkarouBa ,, I'petic I'pym Xoaa” AA — kOMIIaHNS MalfiKa U ABIIEPHUATE MY IIPEAITPHATHL.
ABIIIepHO IpeAnpHATHE € IPEAIPUATHE, BKAIOYHTCAHO IIPEAIPUATHEC - HEIOPUAUYCCKO AHIIC, KATO
HAIIPHMEP CBAPY/KHE, KOCTO CE KOHTPOAHPA OT APYTO IPCATIPHATHE (HAPHIAHO IPCAIIPHATHAC MAHKa).
HekoHTpoAHparo yuactue ¢ KamuTaAbT B AQACHO IIPEAIPHATHE, KOHTO HE MOKE IIPAKO MAH KOCBEHO
A CE OTHECE KBM KOMITAHMATA-MAHKA.

®PuuancoBUTE OTYETH HA KOMIIAHUATA-MAMKA M HCHHHTC ABIICPHH IIPCAIPHATHSA, M3IIOASBAHH 32
H3TOTBAHECTO HA KOHCOAMAMPAHHUTE (DHHAHCOBU OTYCTH, CE H3TOTBAT KBM CAHA M CBIA OTYCTHA AATA.
Koncoauaupannte (pHHAHCOBH OTYETH CE¢ M3TOTBAT IPHU IIPUAATAHEC HA CAHAKBA CICTOBOAHA ITOAMTHKA
32 CXOAHH CACAKH U APYTH CBOMTHSA IIPH CXOAHU OOCTOATEACTBA.

[MpuxoAnTe 1 PA3SXOAHUTE HA ABIIECPHOTO IIPCAIIPHATHC CE BKAIOYBAT B KOHCOAMAMPAHUTE (DHHAHCOBU
OTYETH OT AaTaTa Ha upupaoduBane. [Ipuxoaure n pasxoAnTe Ha ABIIEPHOTO IPEALIPHUATHE Ce Oa3upaT
Ha CTOHHOCTHTE Ha AKTHBHUTE U IIACUBHUTE, IIPU3HATH B KOHCOAMAMpPaHUTE (DMHAHCOBH OTYETH Ha
KOMITAHHATA-MalKa KbM AATaTa Ha IPUAOOHBAHE.

Hexonrpoaupaliure yqacTus ce IMPEACTaBAT B KOHCOAUAHPAHHUTE OTIETH 32 (PUHAHCOBOTO ChCTOAHHE
B CODCTBEHUA KAIIUTAA, OTAEAHO OT COOCTBEHHA KAIIUTAA HA COOCTBEHUIINTE HA KOMITAHHATA-MAHKA.
ITeyanbata mam 3arybaTa M BCEKM KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHUIIUTE HA KOMIAHHATA-MAafKa M KbM HEKOHTpoAHpariure ydactua. OOmuAr BceoOXBaTeH
AOXOA C€ OTHACA KbM COOCTBEHHIIUTE HA KOMIAHUATA-MANKA M KbM HEKOHTPOAHPAIIHUTE YIACTHA, AOPH

aKO TOBa BOAH AO AC(i)I/IL[I/ITHO CaAAO Ha HCKOHTPOAHPAIIUTE YIaCTHS.
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IIpoMeHH B y9aCTHETO HA KOMIIAHUATA-MANKA B ABIIEPHO IIPECAIIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE€ OTYUTAT KATO OIEPALNU CbC COOCTBEHHA KAIIUTAA (T. €. OIIEPAILMH CBC COOCTBEHUIIUTE B
KA94eCTBOTO UM Ha COOCTBECHUIIMN).

AKO KOMIIaHMA-MalKa M3IYOM KOHTPOA HAaA ABIIEPHO IIPEAIIPUATHE, T  OTINTA BCHUYKH CYMH,
IIPU3HATH B APYT BCCOOXBATEH AOXOA IIO OTHOIIIEHHE HA TOBA ADIIEPHO IIPEAIIPUATHE Ha ChIaTa Ha3a,
KAKTO aKO AHPEKTHO ce € OmAa OCBOOOAHAZ OT CHbOTBETHHTE aKTHBH HMAN macuBH. CACAOBATEAHO,
reganba MAHM 3aryba, IIPHSHATH IIPEAH B APYT BCCOOXBATEH AOXOA, OBAAT IPEKAACH(DUIUPAHH KbM
rmeganba mAK 3ary0a OT OCBOOOMKAABAHETO OT CBBP3AHUTC AKTUBH HAM ITACHBH, KOMIIAHUATA-MaiKa
npekaacuunupa ImedarbaTa HAU 3ary0aTa OT COOCTBEH KAIIMTAA KbM Iedanba mAam 3aryba (kato
KOPEKLINsA OT HPEKAACH(DHUKALIHA), KOTATO U3IYON KOHTPOA HAA ABIIEPHOTO IIPEAIPUATHE.

I1pn 3aryba Ha KOHTPOA HAA ABIIEPHO IIPEAIPHUATHEC BCAKAKBH HMHBECTUIINU, 3aADPKAHN B OHBIIIETO
ABILEPHO IIPEAIIPUATHE, U BCAKAKBE CYMH, ABAKUMHI OT HAHM Ha OHBIIIETO ABIIEPHO IIPEALIPHATHE, CE
orunTat B choTBerTCcTBHE € Apyr MC®PO OT AaTarta, Ha KOATO € M3TyOEH KOHTPOA.

CrpaBeaAnBaTA CTOHMHOCT HA BCAKA MHBECTHIIHSA, 3aABPIKAHA B OHBIIETO ABIIEPHO IIPEALIPUATHE KbM
AATATA Ha 3aryOa HA KOHTPOA CE CYMTA 34 CIIPABEAAMBA CTOHHOCT IIPU IIbPBOHAYAAHO IIPH3HABAHE Ha
dunancos axrus B cpotBercrue ¢ MCC 39 man 3a cebecTONHOCT HPH I'bPBOHAYAAHO IIPH3HABAHE HA
HMHBECTHIIUA B ACOLMUPAHO UAH CHBMECTHO KOHTPOAHUPAHO IIPEAIIPUATHE.

Busnec xomOunamn

Berukn Omsmec KOMOMHAIINM Ce OTYMTAT CYCTOBOAHO ITO METOAA HA IIOKYIIKATA, KOHTO BKAOUBA
IIPU3HABAHE HA PA3IPAHNYUMUTE AKTUBU M ITACUBH Ha IIPHAOOMBAHOTO IPEAIPUATHE, BKAIOYHTEAHO
VCAOBHHTE 3aABAKCHHSA, HE3aBUCHMO AAAM Te Ca OMAM IPHU3HATH BbB (DHHAHCOBUIE OTYETH HA
IIPHAODHUBAHOTO MPEAIPHATHE IPEAN OmsHec koMOumHanumAra. Ilpm IIepBOHAYAAHOTO IpHU3HABAHE
AKTUBHUTE M IIACHBUTE HAa IIPHAOOHTOTO ABIIEPHO IIPEAIIPHATHE CAd BKAIOYECHH B KOHCOAHAHPAHHUA
oT4eT 32 (DUHAHCOBOTO CBCTOAHFE IO TAXHATA CIIPABCAAHMBA CTOHHOCT, KOATO CAY/KH KaTO 0asa 3a
ITOCAEABAIIIO OIICHABAHE B CHOTBEICIBUE CBC CYCTOBOAHATA ITOAMTHKA Ha I'pymara. Penyranumsara ce
IIPHU3HABA CACA OIPEACAAHE HA BCHYKH PASTPAHUYUMH HEMATEPHAAHH AKTHBA U IIPEACTABAABA
IIPEBUIIICHHETO HA IIEHATA HA IPUAODHMBAHE HAA CIIPABEAAMBATA CTOMHOCT Ha AeAa Ha I'pymara B
PasrpaHHYNMUTE HETHU AKTHBU HA IPHAOOHBAHOTO APYKECTBOTO KbM AATATA Ha IIPHAOOHBaHE. Besako
IIPEBUIIIHEHIE HA PA3IPAHHYMMHTE HETHH aKTUBM HAA IIEHATA Ha IIPHAOOHBAHE C€ IIPU3HABA B

mmeganbaTa HAM 3arydaTa HEIIOCPEACTBEHO CACA IIPHAOOHBAHETO.

HPOMeHI/I B CUCTOBOAHATA IIOAUTHKA

B"b3HpI/ICTaTa CYCTOBOAHA ITOAHMTHKA € IIOCACAOBATCAHA C IIPUAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.

Texymm 1 HeTEKyIIH AKTHBHU

prnaTa KAaCI/I(pI/IHI/Ipa AKTHB KaTO TCKYIII, KOraTo OTroBaps Ha HAKOM OT CACAHITE KPHUTCPHH:

L4 O4YaKBa Ad PCAAM3HPA AKTUBA MAHM Bb3HAMCPSBA Ad I'O IIPOAAAC AT yHOTp€6I/I B CBOSI HOpPMaACH

OIICPATHUBCH IHUKDBA;
L4 ADBPIKH aKTHBA IIPECAVIMHO C IICA ThPIYBAHE,

L4 OYaKBa Aa peaAnsnpa aKTHBa B pﬂMKI/ITC Ha ABAHAACCET MECCIIa CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA;

A
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®  AKTUBBT € IAPH UAHU IAPHYHU eKBUBAACHTH (CbraacHo Aecpuuurmara za MCPO 7), ocseH ako
32 aKTHBa HAMA OIPAHHYCHHE Aa ODbAC PA3MEHAH HAU H3IIOA3BAH 34 YPEKAAHE HA ITACHB B
ITIPOABAKCHHE HAH-MaAKO Ha ABAHAACCET MECETIA CACA KPasd Ha OTYETHHSA ITEPHOA
AxTuB ce KAacuHIEpPa KATO HETEKYIl aKO HE OTroBaps Ha KPHTEpHUHTE 34 KAacH(DHIMPAHE KaTa
TEKYTIL

I/IMOTI/I, MaIlImH1 "1 C'I:OP'L)KCHI/IH

Mmorure, MAIIHHUTE U CBOPBHKEHUATA Ca IIPEACTABEHH B KOHCOAHMAHMpAaHHA (DHHAHCOB OTYET IIO
HACTOPHYECKA IIeHa, MOAUMUIIpaHa dpe3 u3BbprreHu peoreHkn,00asean or HCH Ha Bparapus sp3
OCHOBA Ha ACHCTBAITIOTO 3aKOHOAATEACTBO AO AckemBpu 2001 u eAHOKpaTHa IIPEOIIEHKH AO
CIIPaBEAAHBA CTOMHOCT Ha 0a3a AOKAAAM OT AMIeH3HpaHH oreHuTeAn KbM 31.12.2004, HamaseHa c
HATPYIAHATA AMOPTH3AIUA U 3aryoure oT oOesreHka. CTOHHOCTHTE OT TE3H OLCHKMA Ca IIPHETH 3a

3aAMECTHUTCA (aHaAOF) Ha IICHA HA HpI/IAO6I/IBaHC — KaTO HaMEpeHa CTOIHOCT.

AXTHBH ce OTIHTAT KaTo VIMOTH, MAIIMHN U CHOPBIKEHUA KOTATO OTroBapAT Ha Kpurtepunte Ha MCC
16 3a mpusHaBaHe U HUMAT IIeHA Ha IPHAODHBaHe paBHA MAK 110-Brcoka oT 700.00 AB. AkTHBHTE KOHTO
HMAT II€HA Ha IPUAODMBAHE ITO HECKA OT IOCOYEHATA CC OTYMUTAT KATO TEKYIIIH PA3XOAU 32 IIEPUOAA HA
IpHAODMBAHE B CBOTBEICTBHE C OAOOPEHATA CYCTOBOAHA ITOAHTHKA. BCeKH MMOT, MariuHa wH
CHOPBIKEHHE Ce OIEHABA IPU  IPHAODMBAHETO My IO II€HA Ha IPHAOOHBAHE OIIPECACACHA B
cpotBercTBrE ¢ nsuckBanuAra va MCC 16.

I'pymara e mpumeaa aa ordmTa Befka mosunms Ha VMoTHTe, MAITMHHTE U CBOPBKECHHATA B
coorBerctsre ¢ MCC 16 mo meHa Ha IpHAOOHMBaHE HAMAACHA C HATPYIAHATA AMOPTH3ALMA U
HaTpymaHa 3ary0a oT OOe3IeHKA.

ITocaeABariu pasxOAH CBBP3aHH C OTACACH HMMOT, MAINNHA U ChOPBKCHHUE CE OTYUTAT B YBCAMUCHUC
Ha 0AAQHCOBATA CTOMHOCT Ha AKTHBA , KO € CIIA3¢H IIPHHIINIIA Ha IIpusHaBaHe onpeaeaeH B MCC16.
PaxoAnTe 32 TEKyIroTo 0OCAYKBaHE HA HMMOTH , MAIIIMHE U ChbOPBKCHUA CE OTYUTAT B IICIAADA HAH
3ary0a B MOMCHTA Ha H3BBPIIBAHCTO M.

bBaaarcoBaTa CTOMHOCT HA AAACH HMOT, MAIIIMHA 1 ChOPBKCHIE CE OTIIHCBA

-IIpH IIPOAQKOA Ha AKTHBA;

AT

-KOTATO HE C€ OYAKBAT HUKAKBU APYIM MKOHOMHYCCKH H3TOAN OT H3IIOA3BAHCTO HA AKTHBA HMAW IIPH
OCBODOKAABAHE OT AKTHBA;

ITeganbaTa mAn 3aryOara, BB3HHKBAINIA OT OTIIICBAHETO HA MMOT ,MAIIHMHA 1 CbOPBKCHUE CC BKAIOUBAT
B B IeuarbaTa MAM 3ary0ara, KOrato akTuBbT ce ormmire, ocseH ako MCC 17 He m3ucksa Apyro npu
IIpoAQKOa 1 oOparen AmsuHr. lledanbure wmAm 3aryOmre, BB3HHKBAIINHM IPU OTIIHCBAHE HA HMOT,
MAIITHHA HAH CBOPBKCHIE CC OIIPECACAAT KATO PASANKA MEKAY HETHHTC IOCTBIIACHIS OT IIPOAAKOATA,
aKO MMa TakuBa 1 OAAAHCOBATA CTOMHOCT Ha akTHBA. Te He ce KAACH(DHUIUPAT KATO IPUXOA/ PA3XOA.
Korato B x0A2 Ha OOHuaifiHATA CU ACHHOCT IPyIIaTa PYTHHHO IIPOAABA HMOTH, MAIITMHHE U ChOPBKCHU,
KOHTO € ABPHAAO 332 OTAABAHE IIOA HAEM, IIPEXBBPAA TE€3U AKTUBU B MATEPHAAHHUTE 3AIIACH I1O TAXHATA
GaAaHCOBA CTOMHOCT, KOTATO IIPECTAHAT Ad ObAAT OTAABAHH IIOA HAEM M CTAHAT ABPIKAHU 32 IIPOAAKOA.
IMocrpriaeHuATa OT IIPOAKOATA HA TAKUBA AKTUBHU CE IPHU3HABAT KaTO IpHUXOAU B cpoTBercTBue ¢ MCC
18 Ipuxoaun. MCPO 5 He ce mpuaara, KOraTo aKTUBH, ABPMKAHU 32 IIPOAAKOA B OOMYAMHHA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATEPHAAHU 3AIIACH.

Vimotnre, MAIIHMHHTE H CBOPBKCHUATA CE aMOPTHU3HPAT II0 AHMHEHHUA METOA 33 IIEPHOAA Ha
OYaKBAHHA IIOAC3EH KUBOT.

OcrarpuHaTa CTOHHOCT M IIOAE3HHUAT JKHBOT HA AKTUB CE€ IIPEPA3TACKAAT IIPU IIPUKAIOYBAHETO HA

BCAKa (bHHaHCOBa TOAMH2 1 aKO OYaKBaHHATA CE pa3AanBaT oT HpCAI/H_HHI/ITC HpI/I6AI/ISI/ITCAHI/I OIICHKMH,
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IIPOMEHHUTE CE OTYUTAT KaTO IIPOMSAHA B CICTOBOAHUTC HpI/I6AI/ISI/ITCAHI/I OIICHKH B CbOTBETCTBUEC C MCC

8 C"IeTOBOAHI/I ITIOAHUTHKA, HpOMCHI/I B CIYCTOBOAHHUTC HpI/I6AI/ISI/ITCAHI/I OLCHKH 1 FPCLHKI/I.

AMOPTH3AIHATA 3AITOYBA OT MOMEHTA B KOHTO UMOTHTE, MAIIIMHITE U ChOPLKEHUATA €A HAAMYHH , HA
MACTOTO W B CBCTOSHHUETO, HEODXOAHMMH 32 EKCIAOATAIIMATA KM II0 HAYMHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIIUATA Ha AKTUBHTE CE IPEYCTAHOBABABA HA ITO PAHHATA OT ABETE AATH :
-AATATA Ha KOATO €A KAACH(PUIIMPAHN KATO ABPIKAHH 33 IIPOAAk0Oa cbraacHo MCPO 5.

-AQTaTa HA OTIIMCBAHE HA AaKTHUBUTE.

AMOP’I‘I/ISHHI/IHTQ HE Ce IIPEYCTAHOBsBA B IICPHOAH HaA IIPECTOU UAHU U3BAKAAHE OT AaKTHMBHA yno’rpe6a.

CpeAHI/IHT IIOAE3CH KUBOT B TOAMHH 32 OCHOBHUTC I'pyHI/I A”I)AFOTpaf/’IHI/I MaTCpHAAHM AKTHBH, € KaKTO

cAeABa:

I'pyma ToanHn
Crpasu 50
CropmxeHusn 25
MarrruHg, IPOU3BOACTBEHO 0DOpyABaHe u ammaparypa upuaodbntu mpean 01.01.2006 10
MarruHm, TIPOU3BOACTBEHO OOOPYABAHE H AllAPaTypa-HOBH, IpUACOHTH cAca 31.12.2005 15

B YaCTHOCT:aC(DAATOCMECHTEAHN MHCTAAAIINN-HOBH, ITpuAoOnTH cAeA 31.12.2005 20

B YACTHOCT:TPOIIAYHO-COPTUPOBBYHN HHCTAAAIIMH-HOBH, IIpUAOOHTH cAca 31.12.2005 20
ABTOMOOHAM 7
Bendxn ocTaHAAM AMOPTH3UPYEMH AKTHBI 7

Ob6e3nenka Ha MIMoTH, MAaIlIMHN U CHOPBIKEHUA
Ceraacao wmsuckBaumara Ha MCC36 kbM Kpad HA OTYCTHHA IIEPHOA CE IIPABHM IIPCLICHKA AAAH
CBITIECTBYBAT HHAUKAIIUH, Y¢ CTOMHOCTTA HA AGACH aKTUB OT VIMOTHTE, MAIIIMHNTE U CHOPBIKCHHATA €
obesmeHena. B cAygail Ha TAKHBA MHAHMKAIINN CC H3YUCAABA BB3CTAHOBUMATA CTOHHOCT HA AKTHBA H CC

OIIPEACAS 3aTy0aTa OT ODE3IICHKA.

HuBecTUIInOHHU UMOTH
Karo nusecrunmonnu umoru ceraacao MCC 40 ce orumrar 3eMu U /HAH CIPaAd, U/HUAM 9ACTH OT
CIPaAd, KOUTO Ce ABPKAT IIO-CKOPO C IIEA IIOAVIABAHE HA IIPUXOAHM OT HACM HAW 32 YBCANYABAHC
CTOMHOCTTA HAa KAIINTAAA HAH 3a ABere. VIMOT, KOHTO ce msrpakaa mAH paspaborBa 3a OBACIIO
HM3IOA3BAHE KATO MHBECTUIIMOHEH MMOT CBIIIO CE OTYNUTA KATO HMHBECTUIIMOHEH UMOT.
VHBecTUIIIOHEH MMOT Ce IIPU3HABA KATO AKTHB CAMO KOTATO € BEPOATHO IIPUIIMCBAHUTE My OBACIIH
HMKOHOMHYECKH U3IOAH A4 CE IIOAYYAT U LIEHATA My HA IPUAOOHUBAHE MOXKE Ad CE OLIEHH AOCTOBEPHO.
IlpexBbpAAHUA OT HAM KbM HHBECTHIIMOHEH HMOT CE€ IpPaBAT, CAMO KOIaTO HMa IIPOMAHA B
H3IIOA3BAHETO, AOKA3AHA IPE3:
®  3aII0YBAHE HA ITOA3BAHE OT CTPAaHA Ha COOCTBEHUKA - 32 IIPEXBBPAAHE OT HHBECTUIIMOHEH UMOT
B IIOA3BAH OT COOCTBEHHMKA UMOT;
® 3amouYBaHE Ha Pa3pabOTBaHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTHUIMOHEH HMOT B
MaTepHUAAHU 3AITACH;
®  Kpai Ha IIOA3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTUIIMOHEH MMOT;

A
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L 3aII04YBaHC HA OHCpaTI/IBCH AHU3HUHI KbM Apyra CTpaHa -3a HpeXB’prHHC oT MaTepI/IaAeH 3arrac B

HHBCCTUITMOHCH HUMOT,

M HBECTHIIMOHHNTE UMOTH CE OLICHABAT II'BPBOHAYAAHO IIO LI€HA HA IIPHAOOHBAHE, KOATO BKAIOYBA H
Pa3sXOAHTE IO CACAKATa 32 IIpuAobuBaHe cpraacHo MCC40.

CAeA IIbPBOHAYAAHOTO IIPH3HABAHE HHBECTHULIMOHHHUTE UMOTH CE€ OTYHTAT II0O MOACAA HA IICHATA HA
puaoOuBane. OLEHABAT Ce IO I[CHA Ha IIPUAOOHBAHE HAMAACHA C BCHYKH HATPYIIAHH aMOPTH3ALUN 1
3aryon ot obesrenka. CAeA IIBPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIHOHHNTE UMOTH CE OLICHABAT B
cpotBercrBue ¢ usnckBanuaTa Ha MCC16 3a To31 MOAEA.

HBECTULIMOHHHUTE MMOTH Ce€ OTIIHCBAT, IIPH OCBODOMKAABAHE /IPOAAKOA MAU IIPU BCTHIIBAHE BB
(pUHAHCOB AM3MHI/ HMAHM KOIaTO TPAMHO CE U3BAAST OT yIOTpeba U OT TAXHOTO OCBODOKAABHE HE Ce
O4Y4aKBA HHKAKBA OBACINA HKOHOMHUYECKA H3road. [lpnm ompeAseAasiHe Ha AaTaTa Ha OCBOOOXKAABAHE 32
MHBECTHUIIMOHEH MMOT ce npuaarat kpurepunre BsB MCC18 32 nmprsHaBane Ha IPHUXOA OT IIPOAakKOa
Ha CTOKH MAW CE B3€Ma IIOA BHHIMAaHFE CbOTBETHOTO yKaszaHUE B AomrbAHeHmero kpm MCC18. MCC17
Ce IIPHAAra Ipyu OCBOOOKAABAHE UPe3 BCTBHIIBAHE BBB (DHHAHCOB AHSHHI HAH IIPH IIPOAAKDA ¢ 0OpaTeH
AVI3HL.

[Tewanbure n 3aryOHTE OT H3BAKAAHE OT yIIOTpeOA MAM OCBOOOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACASIT KATO PA3AMKA MEXHKAY HETHUTE ITOCTBIIACHHSA OT OCBOOOKAABAHETO M ODAAAHCOBATA CyMa HA
AKTHBA M Ce IIPU3HABAT B IevanbaTa MAM 3arybaTa 3a IIEPHOAA HA H3BAXKAAHE OT yHOTpeba HAN
ocBoOxAaBaHe, ocseH ako MCC17 He M3ncKBa APYTO IIPH IIPOAAKOA C OOPATEH AH3HHI.

O0e311eHKa HA UHBECTULIMOHHA UMOTHU
Ceraacao wmsuckBauuara Ha MCC36 kbM Kpaf HAa OTYCTHHA IIEPHOA CE IIPABH IIPEIICHKA AAAW
CBITICCTBYBAT MHAHMKAIINM, Y€ CTOHHOCITA HA HHBECTHIIMOHHHTEC MMOTH ¢ oDesiicHeHa. B caywaii ma
TAKHMBA MHAUKAITME CC H3YHCAABA BB3CTAHOBHMATA CTOHMHOCT HA HHBECTHI[HOHHHTE HMOTH U Ce

ormpeAeAs 3aryoara OT OOe3LIeHKA.

Hemarepuasnn aktusua
I'pymrata oT4uTa PA3rPAHUYHUMATE HEITAPUYIHH AKTHBH Oe3 prusmdecka CyOCTAHIINS KATO HEMATEPHAAHH
AKTHBH, KOIATO OTIOBAPAT HA OIIPEACACHHETO HA HEMATEPHUAACH AKTHB M KPHTECPHHTE 32 IIPHU3HABAHE
dopmyaupann 8 MCC 38.
HemartepmaseH akTuB ce IPH3HABA, aKO € BEPOATHO, Y€ Ce IIE IIOAYYAT OYAKBAHUTE ObACIIN
HMKOHOMHYCCKH IIOA3H, KOUTO Ca CBBP3AHH C AKTHB H CTOMHOCTTA Ha AKTHBA MOXKE A4 OBAE OIIpeACACHA
HAAEKAHO.
[TepBOHAYAAHO HEMATECPUAAHHUTE aKTHBU CE OTYHTAT IIO IICHA Ha IPUAOOHBAHE.
Ienara Ha IPUAOOHBAHE HA OTAEAHO IIPHAOOUT HEMATEPHAACH aKTUB ce oupeaeAsd ceraacao MCC38 u
BKAIOYBA:
-IIOKYIIHATA IICHA, BHOCHHTC MWTA U HEBB3CTAHOBUMHTC AAHBIIH BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKH U PabaTH Ce IIPUCIIAAAT;
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 33 HETOBOTO OYAKBAHO H3IIOA3BAHE;
Ilenara Ha IPUAOOHBAHE HA HEMATEPHAACH aKTUB IIPUAOOUT B 3aMAHA C HEIAPUYEH aKTUB CE U3MEpPBa
110 CIIPABEAAUBA CTOHHOCT, OCBEH aKO :
-pasMeHHaTa ACHHOCT HAMA THPrOBCKA CHIIIHOCT;
HAU
-CIIPABEAAUBATA CTOMHOCT HUTO HA IOAYYECHUA aKTHB, HUTO HA AGACHUSA AKTUB, MOXKE A4 ObAC H3MEpPEHA

HAACKAHO.
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[TpuAOOHTHAT aKTHUB Ce M3MEpPBA IO TO3M HAYMH, AOPH 4KO € BB3MOMKHO HE3a0aBHO Ad OTIIHIIIE
AGACHHUSA aKTUB. AKO IIPHAOOUTHAT aKTHB HE € OLICHEH IIO CIIPABEAAHBA CTOMHOCT, HEIOBATA LICHA HA
IIPHAOOUBAHE Ce H3MEpPBA 110 0AAAHCOBATA CTOMHOCT HA AAACHUSA AKTUB.

[lenata Ha mpHAOOHBAHE HAa BBTPEIIHOCH3AAACH HemaTepuaseH aktus cbraacHo MCC38 e merosara
ceOEeCTOMHOCT BKAIOYBAIIIA CyMaTa HA Pa3XOAUTE, HAIIPABEHH OT AATATA, HA KOATO HEMATCPHAAHUAT
AKTHB € OTTOBOPHA 32 IIBPBH IIBT HA KPUTCPHHUTE 34 IIPU3HABAHE.

HemartepmaAHuTE aKTHBH CE€ OTYHTAT CACA IIPHAOOMBAHETO IIO IICHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALMA U HATPYIIAHH 3aryON OT OOE3IICHKA.

I'pymraTa omeHABA AAAH IIOAC3HUAT KUBOT HA HEMATCPHAACH AKTHB € OIPAHHYCH HAU HEOIPAHUYCH U
4KO € OrPaHHYCH, IIPOABAKHUTEAHOCTTA HA, HAU OpOsi HA IIPOU3BOACTBEHHTE HAH CXOAHH CAHHHIIH,
CBHCTABASABAIIY TO3U IOAE3EH KUBOT.

HemartepuaseH akTHB ce Pa3rAeiKAa, KATO MMAILl HEOIPAHUYCH IIOAEC3CH JKHBOT KOrato, Ha 0a3aTa Ha
AHAAHM3 Ha CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABUANMO OIPAHMYCHIUE 32 IIEPHOAR, IIPE3 KOUTO
Ce OY4KBA AKTUBBT Ad FCHEPHPA HETHH ITAPUYHH IIOTOLH 32 IIPEAIIPHATHETO.

HemartepuasHUTE aKTHBU C OIPAaHHYEH IIOAE3CH JKUBOT C€ AMOPTH3HPAT, 4 HEMATCPHAAHHUTE AKTHUBH C
HEOIPAHMHYCH ITOAE3CH KUBOT HE CE AMOPTH3HPAT.

HemarteprasHuTE aKTHBH KOHTO ITOAACKAT HA AMOPTH3ALMA CE aMOPTH3HUPAT IO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3CH KUBOT.

AMOpTH3AIUATA 3aII09B2, KOTATO AKTUBBT € HA PAa3IOAOKEHHE 324 IIOA3BAHE, T.€. KOTATO TOH € Ha
MACTOTO M B CBCTOSHHETO, HEOOXOAMMO 32 CIIOCODHOCTTA My Aa PabOTH IO HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTHSAIMATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATA, HA KOATO AKTUBDBT € KAACH(UIINPAH KATO ABPKAH 32 IPOAKOA (MAM BKAFOYCH B IPYIATA 32
0CBODOKAABAHE, KOATO € AbPiKaHA 32 IIPOAak0a) B cporBeTcTBHE ¢ MCPO 5

u

- AaTaTa, HA KOATO aKTUBBT € OTIIHCAH.

CpeAHUAT IMOAE3EH KUBOT B TOAMHH 34 OCHOBHHTE IPYIH aMOPTH3HPYEMH HEMATEPUAAHU AKTHBH, €

KaKTO CACABa:

TI'pyma T'oamHn
Kowmmrrorpu, nepudepru ycrpoiictsa, codryep 5
Bendxu ocTaHAAM aMOPTH3UPYCMH AKTHBIU 7
AKTHBY C OTPAHHYCH CPOK HA ITOA3BAHE IO AOTOBOP

O06e3neHKa HA HEMATEPHUAAHU ABATOTPANHY aKTUBU
Coraacuo msuckBanuata Ha MCC36 kbM Kpad Ha OTYETHHA IIEPUOA CE IIPABH IPELEHKA  AdAH
CBIIECTBYBAT MHAMKAIIHM, Y€ CTOHHOCTTA HA HEMATCPUAAHHTC ABATOTPAHHM aKTUBH ¢ obesieHeHa. B
CAy9Iall HA TAKMBA MHAMKAIIUK CC M3YHCASBA BB3CTAHOBHMATA CTOMHOCT HAa AKTHBHTC M CC OIIPCACAL

3arybaTa OT OOC3IICHKA.

PDuHAHCOBU AKTUBU

I'pyrrara mpuaara MCC32 u MCC39 1pu ordntane Ha (DUHAHCOBU aKTHBU.
DuHAHCOB AKTUB € BCEKH aKTHB KOHTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEALIPUATUE;
-AOT'OBOPHO IIPABO:

® A4 CE IOAYYAT HAPHYHU CPEACTBA HAH APYT (DHHAHCOB aKTUB OT APYIO IIPEALIPHATHE ; HAK

® Aa ce pa3MeHAT (PUHAHCOBH aKTUBH HMAM (PUHAHCOBU IIACHBH C APYIO IIPEAIIPHATHE IIPH

YCAOBHS, KOUTO €Ca IIOTCHIITUAAHO 6AaFOHpI/I${THI/I 32 IPCAIIPHUATHLTO;,
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-AOTOBOP KOHTO Ire ObAE HAU MOKE Ad OBAE YPEACH B COOCTBEHHM HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EMHTCHTA U €:
® HEACPHBATHB, 3a KOHMTO IIPEAIIPHATHETO € HAM MOKE Ad ODBAE BAABAKCHO Ad ITOAYHH
IIPOMEHAUB OPO OT HHCTPYMEHTH COOCTBEHUS KAIIUTAA Ha IIPCALIPUATUECTO; HAH
®  ACpHBATHB, KOHTO IIe OBAC HAH MOKE Ad OBAC YPEACH Upe3 pasMsHa Ha (PUKCHpaHA Cyma
IIAPUYHHU CPEACTBA HAU APYT (PHHAHCOB aKTUB 32 (DHKCHPAH OPON OT COOCTBEHUTE KAITUTAAOBU
HMHCTPYMEHTH. 32 TasH IIEA HHCTPYMEHTUTE HAa COOCTBEHUS KAITUTAA HE BKAIOUBAT YIIPAKHACME
(PHUHAHCOBH HMHCTPYMEHTH, KAACH(PUIIHMPAHN KATO HHCTPYMEHTH HA COOCTBEHIS KAIIUTAA |,
KOHTO HAAAraT Ha IIPEAIPHATHETO 3aABAKCHHETO Ad IIPEAOCTABH HA ApPyra CTpaHa
IIPOIIOPIIMOHAACH ASA OT HETHHTE AKTUBH HA IIPEAIPHATHETO CAMO IIPH AWKBHAALS,HAM
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIIO IIOAYIABAHE HAH ITPEAOCTABSHE HA HHCTPYMCHTH

Ha COOCTBEHMS KAITUTAA HA TIPCAIIPUATHCTO.

DuHaHCcBHTE MHCTPYMEHTH-AKTUBY CE KAACU(PUIIUPAT B CACAHUTE KATCTOPUU CHIAACHO H3MCKBAHIITA
ma MCC 39:
¢  DuHAHCOBH AKTHBH, OTIUTAHH IIO CIIPABEAANBA CTOMHOCT B IteuarbaTa nan 3arybara
- ABpPKaH 32 ThPIyBaHe (PUHAHCOB AKTUB
- OmpeAeAeH Ipy TbPBOHAYAAHOTO My ITPH3HABAHE OT IPYIIATA 3d OTYMTAHE IO CIIPABEAANBA
CTOMHOCT B meuanbaTa HAH 3arybara.
¢  IHBECTUIIMH ABPHKAHI AO ITAACHK
* Kpeawurn u B3eMaHUA
¢ DuHAHCOBH AKTHBHU HA PA3IIOAOMKCHHE 34 IIPOAAKOA.
I'pymara mpusHaBa (PUHAHCOB aKTUB HAN (DHHAHCOB IIACHB B OTYCTA 32 (DHHAHCOBOTO CBCTOfHILC,

KOTaTO M CaMO KOIraTo CTaBa CTPaHa II0O AOTOBOPHUTEC YCAOBHA HA MHCTPYMCHTA.

HpI/I II'PPBOHAYAAHOTO CH IIPU3HABAHC (t)I/IHﬂ.HCOBI/ITC AKTHUBHI CC OTYHUTAT IIO CIIPpAaBCAAMBATA HM
CTOfIHOCT, ITAXOC B CAY"IQIZ Ha Ci)I/IHaHCOBI/I AKTUBH, KOUTO HC CE€ OTYUTAT IIO CIIPABCAAMBA CTOMHOCT B
negaAbaTa MAA 3ary6aTa, PasxXOAHUTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IB21HCTO A

HN3AABAHCTO HA (pHHaHCOBI/IH AKTUB.

CAeA TpPBOHAYAAHOTO IIPU3HABAHE IPYIIATA OICHABA (DHHAHCOBHTE AKTHBH KAKTO CACABA:

e [lo crpaseaAnBa CTOMHOCT
-(PUHAHCOBU aKTHBH, OTYHUTAHU 110 CIPABEAANBA CTOMHOCT B II€9aA0aTa HAU 3aryoara;
- PUHAHCOBU AKTHBU HA PAa3IIOAOKEHHE 32 IIPOAAKOA;
C M3KAIOYEHHE HA HHBECTHUIIMM B HMHCTPYMEHTH Ha COOCTBEHHA KaIIMTaA, KOMTO HAMAT KOTHpaHA
I1a3apHa I[€HA HA AKIUBEH I1a3ap U YHUATO CIPABEAAHBA CTOMHOCT HE MOMKE Ad CE OLEHH HAACKAHO,
KaKTO U ACPUBATHBH, KOHTO Ca OOBBP3aHU C HEKOTUPAHU HHCTPYMEHTH HAa COOCTBEHHUSA KAIIMTAA HMAU
TPAOBA Ad CE YPEAAT 4Ype3 IPEXBBPAAHETO HA TAKHBA HEKOTHPAHH HHCIPYMEHTH Ha COOCTBEHHA

KaIThuTaA, KOUTO CC OIICHABAT IIO IICHA HA HpI/IAO6I/IBaH€

L4 Ilo AMOPTH3HPAHA CTOMHOCT C U3IIOA3BAHETO HA METOAA HA CCpCKTI/IBHI/IH AWXBCH IIPOLCHT
-KpPCAUTH 1 B3EMaHUS;

-MHBECTHUIIUH, ABPHKAHU AO IAACK;
ITewanGbu u 3arybu o1 (PHHAHCOBH AKTUBU

L4 I[Tewanbu m 3ary6n KOHUTO BB3HHKBAT OT IIPOMSAHATA Ha CHPaBCAAHUBATA CTOMHOCT HA

q)HHaHCOBI/I AKTHUBH CC IIPU3HABAT KAKTO CACABA:
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® [lewanba uAn 3ary0a OT (PUHAHCOB AKTHB UAM (DUHAHCOB IIACHUB, KAACH(DUIIUPAH KATO OTIHTAH
ITO0 CIPABEAAUBA CTOHHOCT B Ireuanbara HAn 3ary0ara, ce IPU3HABA B OTYCTA 32 AOXOAUTE.

e [lewaabara mAm 3arybara OT HAAHYEH 32 IPOAAKOa (PUHAHCOB aKTHB CE€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C M3KAIOYECHHE HA 3aryOmTe OT OOE3IIeHKA M IeYaAdHTe U 3aryomre oT
OOMEHHHTE KypCOBE AO MOMCHTA HA OTIHCBaHe HA (PUHAHCOBUS aKIMB. B TO3m MOMeHT
HarpyaHara Iredasbara HMAM 3arybara, IIPU3HATA IIPEAH B ADPYI BCECOOXBATECH AOXOA, C€
npekaacuunrpa OT COOCTBEH KalmTaA B Iedanbara HAKM 3arybara KaTO KOPEKLIHA OT
HIPEeKAACH(PUKALIHSA.

AMXBaTa, KOATO CE U3YHCAMBA C H3IIOA3BAHE HA METOAQ HA ¢(DEKTHBHUS AMXBEH IIPOLICHT, CE IIPU3HABA
B OTYETA 32 AOXOAHUTE.

AMBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHMS KAIIUTAA HA PA3IIOAOMKCEHIE 3 IIPOAAKDA Ce IIPU3HABAT B
OTHYETA 32 AOXOAUTE, KOITATO CE YCTAHOBH IIPABOTO HA IIPEAIIPHSITHETO A4 IIOAYYH IIAAIIAHE.

3a duHAHCOBUTE AKTHBHU, KOUTO CE OTYUTAT IO AMOPTH3UpPAHA CTOHHOCT, Ieuasbara uAn 3arybara ot
AKTHBA CC NIPH3HABA B OTYETA 34 AOXOAHTE, KOraTo (PUHAHCOBUAT AKTHUB MAM (DUHAHCOBUSAT IIACUB CC

OTIIMCBA MAH 0663L[CH${B2 1 YpeE3 IIPOIIECA HA aMOPTU3HUPAHE.

I'pyrraTa ormmcsa pHMHAHCOB AKTHB, KOIATO :
® AOIOBOPHHUTE IIPaBa BHPXY IAPHUYHHUTE ITOTOLM OT (PUHAHCOBUA AKIUB CA HM3TEKAH; HAU
®  IIpexBBPAA (PUHAHCOBHA AKIHB, KOIATO Ca IPEXBbPAECHH AOTOBOPHHTE IIPaBa 32 IIOAYYaBaHE HA
ITAPUYHH IIOTOLUX OT (PHMHAHCOBHSA aKTUB HMAM Ca 3aI1a3€HU AOTOBOPHUTE IIPaBa 32 IIOAYIABAHE
Ha IIAPUYHUTE IIOTOUM OT (PHHAHCOBUA aKIUB, HO € IIOETO AOIOBOPHO 3aABAMKEHHE 3a
IIAQIIAHE HA MAPUYHH ITOTOIM HA EAHH HAH IIOBEYE ITOAYIATEAH B CIOPa3yMEHHE U

TparcdeppT OTroBapsa Ha yCAOBHATA 3a oTrucBaHe ceraacao MCC 39.

VcaoBus 3a OTIHICBaHE:
e Koraro rpymata IpexBbpAn (DHHAHCOB 4aKTHB CE OIECHABA CTCIICHTA, AO KOATO IIE 3aIIasd
PHCKOBETE U IOA3HUTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTUB!
®  4KO TPyIaTa IPEXBBPAH B 3HAYHTCAHA CTCICH BCHYKHM PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTUB, (PUHAHCOBHAT AKTHB OTIINCBA M IIPH3HABA OTACAHO KATO AKTUBH
HIAV ITACHBY BCHYKH ITPABA U 3aABAKCHISA, CE3AGACHH AN 3AITA3CHU IpU TpaHcdepa;
®  4KO IPYIIATA 3AaIIa3M B 3HAYHTCAHA CTCIICH BCHYKM PHCKOBE H IIOA3HM OT COOCTBCHOCTTA BBPXY
dpUHAHCOBUA AKTHUB, (PUHAHCOBUAT AKTUB IIPOABAKABA A OBAC IIPH3HABAH;
®  4KO IPyIaTa HUTO IIPEXBBPASL, HHTO 3aIIa3Ba B 3HAYUTCAHA CTCICH BCHYKH PHCKOBE H IIOA3H OT
CODCTBCHOCTTA BBPXY (PUHAHCOBHS 4KTHB, CC OIIPCACAS AAAH € 3aIA3MAO KOHTPOA BBPXY
dpunancoBus aktuB. B TO3M cayuaii:
-aKO IPYIATA HE € 3aIIa3HAA KOHTPOA, Tf OTIHCBA (DUHAHCOBHA AKTUB H IIPU3HABA OTACAHO KATO
AKTHBU HAH ITACHBY BCUYKI IIPABa U 3aABAKCHISA, CH3AAACHIU IIpu TpaHcdepa.
-aKO IPyIATa € 3aIIa3MAd KOHTPOA, TA IIPOABAXKABA Ad IIPU3HABA HUHAHCOBHUA AKTHUB AO
CTEIEHTA Ha IIPOABAKABAIIIOTO MY yIACTHE BBB (DHHAHCOBHA AKIUB.

I1pu ornucBanero Ha (PUHAHCOBUA AKTHB PA3AUKATA MEMKAY:

a) Heropara 0aAaHCOBA CTOMHOCT; U

0) cymara Ha HOAYYEHOTO Bb3HAIPAKACHHE (BKAFOUBAINIO BCUYKU IIOAYIECHH HOBH AKTHBHU, MHHYC
BCHYKHU IIOCTH HOBH IIACHBH), U BCHYKU HATPYIAHU II€YAAOM HMAH 3aIyOH, KOHTO Ca OHMAM IPHU3HATH

AHPEKTHO B CODCTBEHMSA KAIIMTAA CE IIpU3HABA B OTYCTA 32 AOXOAHTC.

O0esmenka 1 HeCbOUPaEMOCT HA (PUHAHCOBU AKTHUBU
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I'pymrata mmperiersBa KbM Kpas Ha BCCKH OTUCTCH IICPHOA AAAHM €A HAAHIIEC OOCKTHBHU AOKA3ATCACTBA 34
oOe3IIeHKaTa Ha (PUHAHCOB aKTUB HAH HA IPyHa OT (PUHAHCOBU aKTUBH.

DuHaHCOB AKTUB HAU IPyIa OT (PUHAHCOBHU AKTHUBH CE CYHTAT 32 OOC3LIEHCHH H Ca Bb3HUKHAAU 3aIyOn
OT 0DE3LIEHKA, KOTATO €A HAAUIIC OOCKTUBHE AOKA3ATCACTBA 32 ODC3LICHKA, IIPOU3XOMKAALIY OT CAHO HAU
IIoBeYe CHOUTUA, KOUTO €A HACTBIMAU CACA IIBPBOHAYAAHOTO IIPH3HABAHC HA akTmBa  (ChOMTHE
"sary0a") m koraro TOBa cpOUTHE 3aryba (MAM CHOMTHA) HMa €(EKT BBPXY OUAKBAHUTE OBACIIU
[IAPUYHY IIOTOLU OT (DHHAHCOBHS AKTUB HAH OT IPymaTa (DHHAHCOBU aKTHBH, KOHTO MOIAT Ad CE
OLICHAT HAACKAHO. Moke A2 He € BBSMOXKHO Ad C€ HACHTH(HINPA CAMHUYHO, CAMOCTOSTECAHO
cpOHUTHE, KOCTO € IPUYHHHUAO obesleHKaTa. [lo-CKOpo 0OesleHKAaTa MOKE Ad € IIPHYMHECHA OT
KoMOHMHMpaHUA e(DEKT HA HAKOAKO CHOUTHS.

3arybure, KOUTO CE OYAKBAT B PE3YATAT Ha ObACLINTE CHONTHA, HE3ABUCHMO OT TAXHATA BEPOSTHOCT,
HeE Ce IIPU3HABAT.

OOGesuenka Ha (DUHAHCOBU AKTHUBH, OTYHTAHE 10 AMOPTU3UPAHA CTORHOCT

AKO BMa OOEKTHBHHI AOKA3aTCACTBA, Y€ ¢ BB3HUKHAAA 3aIy0a OT OOE3LICHKA OT KPCAUTH U B3CMAHIS
HAM OT MHBECTHIIUU, ABPIKAHU AO IIAACK, OTYHTAHH II0 AMOPTH3HPAHA CTOHHOCT, CymMaTa Ha 3arybara
ce OICHSBA KATO PA3AMKA MEKAY OaAaHCOBaTA CTOMHOCT HA AKTHBA M HACTOAINATA CTOHHOCT Ha
OYAKBAHNTE OBACIIN IAPUYHHU IIOTONU (C U3KAIOUCHHE HA OBACIIUTE KPEAHTHH 3aryOM, KOMTO HE Ca
Bb3HUKHAAH), ANCKOHTHPAHH C ITbPBOHAYAAHNA ¢(DEKTUBEH AUXBEH IIPOLCHT 32 (PUHAHCOBUSA AKTUB (T.
e. eEKTUBHUAT AUXBEH IIPOICHT, M3YNCACH IIPU ITbPBOHAYAAHOTO IIpHU3HABAHE). baaamcosara

CTOIMHOCT HA aKTHUBA CE HAMAASABA U cymMara Ha 3ary6aTa CC ITpU3HaBa B negaAdaTa UAU 3ary6aTa.

Obesrenka Ha (PUHAHCOBH AKTHUBH, OTYUTAHM IT0 [IEHA HA IPHAOOHBAHE

AKko mMa ODCKTHBHH AOKA3aTEACTBA, Y€ ¢ BB3HUKHAAA 3aryda OT ODesIlcHKa Ha (DHHAHCOB AKTHB
OTYNTAH ITO IICHA HA IPUAOOHBAHE, CyMATa HA 3aIyDaTa OT ODE3IICHKA CE OICHABA KATO PA3AHKA MEIKAY
DasaHCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTHB M HACTOSINATA CTOHHOCT HA OYAKBAHHUTEC ODBACIIH
IIAPUYHN ITOTOIM, AMCKOHTHPAHN C TEKyIIHA IIa3aPEH IIPOICHT Ha BB3BPBINACMOCT 32 IOAODCH
¢punanCcOB akruB. 3aryOure ce mpusHaBaT B revanbata man sarybara. Takusa 3arybu ot obesrieHka He
ITOAACKAT Ha BB3CTAHOBABAHC.

O0Gesmenka Ha (DUHAHCOBY aKTHBH HA PA3IIOAOIKCHHE 34 IIPOAAKDA

Korato cmaa B cmpaBeaAmBaTA CTOMHOCT Ha (DMHAHCOB AKTUB HA PA3IIOAOXKCHHCE 34 IIPOAAKOA ¢
IIPU3HAT AMPCKTHO B COOCTBCHMSA KAIIUTAA M UMa OOCKTHBHH AOKA32aTCACTBA, Y€ AKTUBBT ¢ OOC3IICHEH,
HATPYIIAHATA 3aIyDa, KOATO ¢ IIPU3HATA B APYT BCCOOXBATECH AOXOA, C€ M3BAKAA OT KAIIMTAAA H CC
[IpHU3HABA B IIedaA0aTa HAT 3ary0aTa AOPH aKO (DHMHAHCOBUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpynaHata 3aryoa, KOATO ce upeksacuHIUpa OT COOCTBEH KAIIMTAA B IIedarOara MAX
3ary0aTa, € PA3AMKATA MCKAY ILICHATA HA IIPHAOOMBaHE (HETHO OT IIOTAIICHHUA HA TAABHHIIATA U
AMOPTH3AINA) M TEKYIIATA CIIPABCAAMBA CTOHHOCT, MHHYC 3arybara OT OOE3IleHKa Ha (PUHAHCOBHSA
AKTHB, IIPU3HATA IIPCAH TOBA B IredaAbara MAM 3arydara.

3aryOu OT OOE3IeHKA, IIPH3HATH B IedaAdaTa HAHM 3aryOaTa, 3a HMHBECTHIIHA B HHCTPYMEHT Ha
COOCTBCHISA KAIINTAA, KAACH(PUIIUPAH KATO HA PA3IIOAOKCHHC 32 IPOAKDA, HE ce BB3CTAHOBABAT B
re9aAbaTa MAHM 3aryoara.

3aryou or ODe3lLieHKa, IIPU3HATH B IIe4aAdATa MAM 3aryoara, 3a ABATOB MHCTPYMEHT, KAACH(PUIIIpPAH
KATO HA PA3IIOAOXKCHEE 32 IIPOAQXKOa, CC¢ BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa C€ IIPU3HABA B

rme4anbaTa MAM 3aryoara.
ITapuunu cpeacTBa

HapI/ILIHI/ITC CPCACTBA BKAIOYBAT ITAPHUYIHH CPEACTBA B 6pOI>’I u 6€3Cp0‘{HI/I ACITIO3UTHU , CbOTBETHO B AC€Ba

1 BbB BaAyTa.
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HapI/I"IHI/ITe CKBUBAACHTH Ca KpaTKOCpO‘IHI/I, BUCOKOAUKBUAHN HWHBCCTHUIIHNM, KOHTO Ca ACCHO
O6p”bH.[21€MI/I B KOHKpCTHI/I HapI/I‘IHI/I CyMH A C’bA’bp)KaT HC3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA

M.

AsroBe u yuacTus
Beuukn  mHBecTMHMM  IIBPBOHAYAAHO — CE€  IIPU3HABAT IO  METOAA  Ha  I[GHA  Ha
npuaobuBane/ cebecTONHOCT.
Metoa Ha neHata Ha IpuAoOuBaHe /ceGecTONHOCTTa/ € METOA 32 OTYUTAHE HA AAACHA MHBECTHLUS,
IIpY KOMTO MHBECTULMATA CE IIPU3HABA 110 LIEHA Ha IpuAoOuBane /cebecroinoct. ['pymara nprnsnasa
AOXOAQ OT HHBECTHIIHATA EAHMHCTBEHO AO CTCIICHT2, B KOATO TA IIOAYYaBA PA3IIPEACACHUA OT
HATPYIAHUTE IIEYaAOH Ha IIPEAIIPUATHETO, B KOETO € HMHBECTHPAHO, BB3HHKHAAU CACA AATATA Ha
npuAOOuBaHeTO. [lOAyUeHH pasmpeAcACHNA, HAABHUINABAIIM TE3U II€YAAOH, CE PAa3LACKAAT KATO
BB3CTAHOBSBAHE HA HHBECTHUIUATA KM C€ IIPU3HABAT KATO HAMAACHHC HA I[CHATA Ha IIPUAOOHBaHE
/cebecroiiHoCTTa,/ HAa MHBECTUIIUATA.
WMuBecTuInnTe B ACOIHMUPAHH IIPEATIPUATHSA CE€ OTINUTAT ITO METOAQ HA COOCTBEHMS KAIIUTAA .
MuBecTHIIITE KOUTO HE €2 KAACU(DUIIMPAHH KATO ABIIEPHU U ACOLUUPAHN IPEAIPHATHA CE OTIUTAT
I10 CIIPABEAAMBA CTOHHOCT KAACH(PUIINPAHN KAaTO (DHHAHCOBH AKTHBH HA PA3IOAOKEHHE 32 IIPOAAKOa,
cpraacuo nsuckpauuaTa Ha MCC39.B cayuanre B KOHTO HHBECTULINUTE €A B KAITMTAAOBU HHCTPYMCHTH
, KOHTO HAMAT KOTHPAHA IIa3aPHA I[CHA HA AKTHBEH [1a3ap M YHATO CIIPABEAAHBA IICHA HE MOKE Ad CE
OIIPEACAH HAACKAHO CE OTIMTAT IO IIEHA Ha IPUAOOHBaHE/ CeOECTOMHOCT.
Wusectunnu kourto ca kaacudgpunupann B cvorsercrsae MCPOS5 kato Abpikanm 3a npopakba/man ca
BKAIOYCHH B TPyIIA 32 U3BAKAAHE OT YIIOTPEDHA, KOATO € KAACH(DUIIMPAHA KATO ABPKAHA 32 IPOAAKDa /
ce oruuTtat B chotBercrBue ¢ To3u MCPO.

KPCAI/ITI/I, TBProBCKHU U APYI'Y B3€EMaHUA

Kpeautnure 1 B3eMaHHATA CAa HEACPHBATHBHU (DHHAHCOBH AKTHBH C (PUKCHPAHH HAH OIIPEACASEMHU
ITAQIIAHYSA, KOUTO HE C€ KOTHPAT HA AKTHBEH 1432, C H3KAIOUCHHE Ha:
®  Te3W, KOMTO IPyIIaTa Bb3HAMEPSBA Ad IIPOAGAC HE3a0ABHO HMAHM B OAMBKO OBAEIIe, KOHTO IIe
ObAAT KAACH(DHUIIMPAHH KATO ADBPKAHM 32 THPIYBAHE W TE3H, KOUTO CE OIPEACAAT IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHMTAHH IO CIIPABEAAHBA CTOMHOCT B IT€9aA0aTa HAH
3arybara;
®  Te3HM, KOUTO IPYIIATA OIPCACAA KATO HA PA3IMOAOKCHHE 32 IIPOALKOA IIPH IIBPBOHAYAAHOTO
[IPU3HABAHCE; HAL
®  Te3W, IPH KOHTO ABP/KATCAAT MOXKE A4 HAMA BB3MOMKHOCT A4 BB3CTAHOBHU B 3HAYMTCAHA CTCIICH
IIIAATA CH ITbPBOHAYAAHA MHBCCTHIIHA, C U3KAIOYCHUC HA CAYYANTE, IIPU KOUTO IIPHYMHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYCCTBO M KOUTO C¢ KAACH(DHUIIIPAT KATO HA PA3IIOAOXKCHIC 34
IIPOARKOA.
Karo xpeamrn u B3emanusa ce kaacuduiupar (DHHAHCOBH AKTHBH — BB3HHUKHAAH OT AHPEKTHO
IIPEAOCTABSHE HA CTOKU, YCAYIU, IAPU HAM IAPUYHU CKBUBAACHTH/ THPIOBCKH B3EMAHUA U KPEAHUTH/ .
Kpeaurure 1 B3eMaHUATA, KOUTO €A C (PUKCHPAH ITAAEHK CE OTIUTAT 110 AMOPTU3HPAHATA UM CTOHHOCT.
Kpeaurure 1 B3eMaHuATa KOUTO ca Oe3 (DUKCHPAH IAACK CE OTIUTAT IO CEDECTOHHOCT.
IlpeantaaTennTe PasxOAH, KOUTO KAaCadT CAEABAIIM OTYETHU IIEPUOAH CE€ IIPEACTABAT KATO aBAHCOBO

HPCBGACHI/I CYyMH Ha AOCTAaBYHITI 1 CE€ BKAIOYBAT B prFOBCKI/ITC B3C€MaHUA.
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AaH'bI_II/I 34 Bb3CTAaHOBABAHC
AaH”bL[I/ITe 32 Bb3CTAaHOBABAHEC HC HpOI/ISTI/Ian oT AOI‘OBOpHI/I B3aMOOTHOILICHUA, HC CC KAaCI/ICpI/II_[I/IpaT
B KaTCFOpI/IPITC (pI/IHaHCOBI/I AKTUBH. T'e BKAFOUBAT:
—CyMI/ITC Ha BB3CTAaHOBUMHTC AAHBITH BBpr AOXOA2 BBHB Bp1>31<a c obAaraemara Hequ6a/AaH1>qHaTa
321I'Y6?1 3a HCpI/IOAa 1 ITAATCHH CyMH 34 TCKYII 11 HpCAXOACH HCpI/IOA HpCBI/ILHaBa.H_II/I ABAKIMUTE CYMH.
-CyMI/ITC Ha AAHBYCH KPCAUTH 324 BB3CTAHOBABAHC U HpI/IXBa.H_IaHC CACA Kpaﬂ Ha OTYCTHHA IICPHOA nu
ITAQATCHH CYMH 32 TCKYII M IIPEAXOACH HCpI/IOA HpCBI/ILHaBaH_[I/I ABAKHUMHUTE CYMH 32 Apyl"I/I AAaH'bITH.
TCKYH_[I/ITC AAaHBYHH AKTUBH 32 TCKYINHUS 11 HPCAXOAHI/I HCpI/IOAI/I C€ OHCHABAT IIO0 CyMaTa, KOATO CC OYaK-
Ba Aa 6"bAC BB3CTAaHOBCHA OT AAHBbYHUTC Opl"aHI/I HpI/I HpI/IAa.Fa.HC Ha AQHBbYHH CTAaBKU U AAHBYHH 3aKO-

HU, ACﬁCTBamH AN OYaKBaHU AA BAA3AT B CMAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Marepuasnu 3amacu
I'pymrara mpuaara MCC 2 32 oTqurTaHe Ha MATEPHAAHHTE 3aITACH:
MarTepraAHH 3aITacH Ca AKTUBH:
-ABPIKAHU 32 IIPOAAKOA B OOUHYAITHIUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKI,IIPOAYKIIHs/
-HAMHPALIIX C€ B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBBPIIIEHO IIPON3BOACTBO/ ;
-MATEPHAAHU 3aITACH, KOUTO CE H3PAXOABAT B IIPOH3BOACTBEHHSA IIPOILIEC MAHM IIPH IIPEAOCTaBSHE HA
yCAYIH;/ MaTepuaAu, CypoBHHI/
MartepraAHHTE 3aI1aCH CE€ OIEHABAT IO ITO-HHCKATA OT CEOECTOMHOCTTA HMAM HETHATA PEAAH3yeMa
CTOHHOCT.
CebecToMHOCTTA HA MATCPHAAHUTE 3AIIACH IIPEACTABAABA CYMATA OT BCUYKU PA3XOAH IIO 3aKYITYBAHETO,
IpepaboTKaTa, KAKTO M APYIH PasXOAHM, HAIIPABCHH BBB BPB3KA C AOCTABAHETO HM AO CETAIITHOTO
CBCTOSHHME U MECTOIIOAOKEHHE,
PaszxoanTe 110 3aKkynyBaHe HAa MATEPUAAHMTE 3aIlACH BKAIOYBAT IIOKYIIHATA II€HA, BHOCHHTE MHTA W
APYTH HEBH3CTAHOBUMH AAHDBIM, TPAHCIIOPTHHTE PA3XOAU U AP., KOUTO AUPEKTHO MOTIAT Ad CE OTHECAT
KbM IIPHAOOHMBAHETO HA CTOKHTC MATCPHAANTE H YCAYTHTE. T'BPrOBCKHTE OTCTBIKHA pabaTé H Ap.
ITOAODHM KOMITOHCHTH CE IIPUCIIAAAT IIPH OIPEACAAHE Ha IIOKYIIHATA CTORHOCT.
PaszxoanTe 3a mpepaboTka BKAIOUYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYUCAABAHU ITIOCTOAHHH H
IIPOMEHAMBH OOIIH Pa3XOAM, KOHTO CE IPaBAT IpH IpepadOTBaHE HA MATCPHAANTE B IOTOBA
ITPOAYKIIHAL
ITpomenAMBHTE OOITIH PA3XOAHU CE PA3IPEACAAT 32 BCAKA IIPOM3BCACHA CAMHUIIA Ha 0432 HA PEAAHOTO
M3II03BaHE Ha IIPOMU3BOACTBEHUTE MOIITHOCTH.
ITocrosiHHUTE OOINKM Pa3sXOAHM Ce Pa3LPEAEAAT KbM CEOECTOMHOCTTA HA IPOAYKLIHATA Ha 0a3a Ha
HOPMAAHHSA KAITAIIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAmdecTBOTO OOIH ITOCTOAHHU PA3XOAH, KOHUTO OTIOBApAT HAa PA3AHKATA MEKAY HOPMAAHHA
KaITAIUTET U AOCTUTHATHA KAIIAITUTET CE IPU3HABAT 32 PA3XOAH 34 IIEPUOAA B KOHTO T€ BL3HUKBAT.
Apyru pasxoAn ce BKAIOYBAT B CEOECTOMHOCTTA Ha MATCPHAAHITE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO
TE€ Ca HAIPABEHH BDBB BPB3KA C AOBEKAAHETO HA MATEPUAAHHUTE 3aIACH AO HACTOAIIOTO KM
MECTOIIOAOMKEHHUE U ChCTOAHUE.
B orpanumgenu caygan pazxoAd IO IIOA3BAHH KpeAnuTH, KOHTO ca onpesesenu B MCC 23 Pasxoan 1o
32€MH, CE BKAIOUYBAT B CTOMHOCTTA HA MATEPHAAHHTE 3aI1ACH.
Paszxoan KoHTO HE ce BKAIOUBAT B C€OECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIUA U CE€ IIPU3HABAT KATO
Pa3XOAH 32 IIEPHOAA B KOMHO €A Bb3HUKHAAH Ca:
-KOAMYECTBA MATEPUAAU ,TPYA H APYIH IIPOU3BOACTBEHH Pa3XOAH U3BBH HOPMAAHUTE IPAHHUIIH.
-Pa3XOAH 32 CbXPAHEHHUE B CKAAA.
-AAMHHHCTPATHBHU Pa3XOAH.

-Pa3sXOAH II0 IIPOAAKOHUTE.

CebecTOMHOCT IpH IPEAOCTABAHE HA YCAYIU
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AOTOAKOBA, AOKOAKOTO IIPH IPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPHAAHH 3aITaCH, TO T€ Ce
BKAFOUBAT B ceOecToiHOCTa Ha yeayrure. CeOecTOMHOCTa Ce ChCTOHM IAABHO OT PA3XOAUTE 34 TPYA U
APYIUTE Pa3XOAU 34 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIraTa, BKAIOYHTEAHO CAYKUTEAHTE,
H3ITBAHABAIIU HAA30PHA AGHHOCT, M CHOTBETHATA YACT OT OOINUTE PA3XOAH 3a TAX. TPYABT M APyrH
PA3XOAH, CBBP3aHU C IIPOAAKOHMTE M ODIIUA AAMHHUCTPATUBEH IIEPCOHAA, HE CE BKAFOYBAT, A CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAQ, B KOMTO Ca Bb3HUKHAAH.

HOTPC6ACHI/ICTO Ha MaTE€PpHAAHH 3aITaCH CE OLICHABA 110 CPEAHO IIPETETACHA CTOIHOCT.

CebecTofHOCTTA HA MATEPHAAHUTE 3AIIACH MOMKE AA HE € BB3CTAHOBUMA, B CAYUAll Y€ Te Ca IIOBPCACHM
HAM Ca OHAAOCTHO MAM YaCTHYHO MOPAAHO OCTAPEAH, AW AKO HMa CIIAA B IIPOAQKHKTE UM reHu. ChIno
Taka ceDECTONHOCTTA HA MATEPUAAHHTE 3aITACH MOXE Ad HE OBAC BB3CTAHOBHMA, AKO IIPUOAUZUTEAHO
OIIPEACACHHTE PA3XOAH 34 3aBBPINBAHE HAM IPUOAMSHTEAHO OIIPEACACHUTE PA3XOAH, KOUTO ITIe ObAAT
HAIIPABEHU 33 OCBIIECTBABAHE Ha IPOARKOATA, Ca Ce YBEAMIHAN. MaTepHaAHUTE 3aIaCH CE HAMAAABAT
AO HETHATA PEAAM3yeMa CTOMHOCT Ha 0asaTa Ha OTAGAHH mosuiuw. [Ipu mAkonm obcrodTeAcTBa 0bade
MOKE Ad ObAE IIOAXOASAIIIO Ad C€ IPYIIUPAT CXOAHU HAU CBBP3aHU ITO3HIIHL.

KbM Bcekm CAEABAIl IIEPHOA CE IIPABM HOBA OLIEHKA HA HETHAaTa peasusyema croirocr. Koraro
YCAOBHIATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHUTC 3AITACH IIOA TAXHATA CEOECTOMHOCT, Bede He ca
HAAHIIE HAH KOTATO MMa ACHO AOKA3aTEACTBO 32 YBEAMYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 3apaAd
IIPOMAHA B HKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha ODE3I[CHKATA CE BB3CTAHOBABA TAKA, Y€ HOBATA
GaAaHCOBA CyMa € IO-HHCKATA OT CEOECTOMHOCTTA H ITPEPA3TACAAHATA HETHA PEAAN3yeMa CTOHHOCT.

Broscranossasanero e OTPaHUYCHO AO CymMaTa Ha ITbpBOHAYaAHATA O6CBH€HKa.

ITpu mpoaakba Ha MaTEpPHAAHN 3aIIaCH, OAAAHCOBATA CyMa HA TE3H MATCPHAAHH 3aITACH CE IIPHU3HABA
KAaTO Pa3XOA IIPEe3 IEPHOAA, IIPE3 KOWTO ChOTBETHHAT IPUXOA € npusHar. Cymara Ha BesAka 0Oe3leHKa
HA MATCPHAAHHUTE 3aIIACH AO HETHATA UM PEAAN3YEeMa CTOHHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPUAAHI
3aIIACH Ce IPU3HABAT KATO Pa3XOAM 32 IIEPHOAA HA OOE3IICHKATA MAM HA BB3HHKBAHECTO HA 3aryOHTE.
Cymara Ha €BEHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IIEHKATA HA MATEPUAAHUTE
3aITACH, BL3HHKHAAA B PE3YATAT HA YBEAMUYCHHETO HA HETHATA PEAAH3YeMa CTOMHOCT, ce IIPH3HABA KATO
HAaMaAfBAaHE HA CyMaTa Ha IIPHU3HATHTE PA3XOAHW 32 MATEPHAAHHN 3aITACH IIPE3 IIEPHOAA, IPE3 KOHTO
BB3CTAHOBABAHETO € Bh3HUKHAAO.

HaAxon maTepumasHHu 3amacu MOIaT Aa ObAAT OTHECEHM IIO CMETKHTE Ha APYIM aKTHBH, KATO HAIIPHMEP
MATEPHAAHH 32ITACH, KOMTO CE M3ITOA3BAT KATO KOMITOHEHT HAa CB3AAACHHTE OT CAMOTO IPEANPHATHE
COOCTBEHH HMMOTH, ChOPBKEHUA U 000pyABaHe. MarepuaAHuTe 3a11acy, OTHECEHH KbM APYI aKTHB, CE

IIPU3HABAT 32 PA3XOA B IIPOABAKCHUEC ITIOAC3IHUA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHU 32 IIPOAAKOA
Karo axruBu Abpianu 3a mnpoaakda ceraacio MCPO 5 ce kracudHIpaT HETEKYIIH AKTUBH, YUATO
GaAraHCOBA CTOMHOCT IIle ObAE BB3CTAHOBEHA II0O-CKOPO UPE3 CAEAKA 32 IIPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAILA YIOTPEOA.
AKTUBUTE ABDKAHHA 332 IPOAAKOA CE OIEHABAT II0 IIO-HUCKATA OT OAAaHCOBATA HM CTOHHOCT H
CIIPAaBEAAHBATA M CTOMHOCT HAMAAEHA C PA3XOAHTE 32 IIPOAAKOaTa.
3aryba or ODe3IleHKa Ce IIPU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCAEABAIIIO HAMAACHHE HA
CTOMHOCTTA Ha AKTUBU ABDKAHU 32 IIPOAAKOA.
ITeqan®a OT IIOCAEGABAIIO YBEAUYECHHE HAa CIIPABEAAMBH CTOHMHOCTH, HAMAACHH C Pa3sXOAHUTE 32
IIPOAKOA HA AKTHBU ABDKAHH 32 IIPOAKOA ce IIPH3HABA AO pasMepa Ha OOE3LIEHKATA HA ChOTBETHHA

akTuB HauncAeHa rpean cbraacHo MCC36 u MO®O5.

CoOCTBEH KarmTaa

CoOcTBeHHAT KAIUTAA Ha IPEAIIPHATHETO CE CHCTOU OT:
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OcCHOBEH KaImmTaA BKAFOYBAIIT :

® DPerucrpupaH KaIHTaA —IPEACTABEH ITO HOMHHAAHA CTOMHOCT CBIAACHO CHACOHO pereHue 3a

perucrpanus Ha Tpeiic I'pyrr Xoaa AA.

Axo Ipymara HpI/IAO6I/IC IIOBTOPHO CBOU MHCTPYMCHTH Ha cobcrBenus KaITTaA, TE3X HHCTPYMEHTHU (
H3KYIICHH coOCTBEHH Q.KLII/II/I) Ce IIPHUCIIAAAT OT cobcrBenus karmmraA. He ce IIpU3HaBaA HUTO Hequ6a,
HHUTO 3ary6a OT IIOKYIIKaTa, HpOA’dX(6aTa, EMUTHPAHETO AU 00E3CUABAHETO HA HWHCTPYMEHTH Ha
COOCTBEHMSA KAIIUTAA HA rpymara. ITaarenoro uAn IIOAYYE€HOTO BB3HATIPAKACHUC CC IIPHU3HABA

AUPEKTHO B COOCTBEHMS KAITHUTAA.

HpI/I HN3AABAHETO MAH HpI/IAO6I/IBaH€TO Ha CBOU MHCTPYMECHTH Ha CODCTBEHUA KAIIATAA rpymara IIpaBH
PasAMYIHH Pa3XOAH. Tesn pasxoan ODMYATHO BKAIOYBAT perucrpanua U APYIrd 3aKOHOBHU TaKCH,
H3IIAATEHU CYMH HA IIPAaBHU, CYETOBOAHU U APYIA HpO(pCCI/IOHaAHI/I KOHCYATAaHTH U Ap.HOAO6HI/I. HpI/I
KalIUTaAOBa CACAKA PA3XOAUTE IIO CACAKATA CE€ OTYHTAT CUYCTOBOAHO KaTO HAMAACHHE HaA cobcTBeHust
KaITkuTaA (HCTHO OT BCUYKH CBBbP3aHU Hqu)CpCHLII/II/I 32 AAHBK BBPXY AOXOAI/ITC) AO CTCIICHTAa, B KOATO
Ca AOITBAHUTCAHHU PA3ZXOAH, IIPAKO CBBP3aHH C KAIIUTAAOBA CAEAKA, KOUTO B IIPOTHBEH C/\Y"Iﬂ.fl Onxa

OMAM M30ErHaTH. PaSXOAI/ITC II0 KalIMTaAOBa CACAKA, KOATO € N30CTaBCHA, CC ITPU3HABAT KATO PA3XOA.

Pesepsu BrarouBariu:
¢ [IpeMunHu pesepBr- OOPa3yBaHH OT EMHTHPAHE HA COOCTBEHH KAITUTAAOBY HHCTPYMEHTEL

e OOmm pesepBr — OOpasyBaHH OT Pa3IpPEACACHHE Ha Iedasba CBrAACHO H3HCKBAHHATA Ha
Tepropekus 3akoH Ha PBbATapua U yIpeANTEAHHU aKT HA IPEAIPHATHETO.

®  Apyru pesepBu — 00pasyBaHM IO PEIICHICE HA COOCTBEHHUITNTE HA KAITMTAAA

DuHAHCOB PE3YATAT BKAFOYBAILL:

HepasnpeaeaeHa KbM Kpast HA OTYCTHUS IIEPUOA HATPYIIAHA IIEYAADA OT IIPEAXOAHU IIEPHOAU.
Hemokpura kbM Kpas HA OTYETHHSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAH.
[Teuanba/3aryba ot meprnoaa.

Texym 1 HeTEKyII ITACHBHU

ITacus ce kAacudHUIIPa KATO TEKYI , KOIATO OTIOBAPA HA HAKOM OT CACAHHTE KPUTEPHM:

®  OYaKBa A2 YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHUBEH IIUKDA;

®  ABPXKH ITACHBA IIPEAUMHO C IIEA ThPTYBAHE;

® ITACHBBT CAEABA Ad OBAE YPEAECH B PAMKHTE HA ABAHAAECET MECENA CAECA Kpasd Ha OTICTHHA
IIEPHOA; TAH

®  IIPEAPUATHETO HAMA OE3YCAOBHO IIPABO A4 OTCPOUBA YPEKAAHETO HA ITACHBA 34 IIEPHOA Haii-

MaAKO ABAHAAECET MECEITA CAEA Kpad Ha OTIETHHA ITEPHOA.
ITacuB ce xaacmduIHpa KATO HETEKYI aKO HE OTIOBApA HA KPUTEPHHUTE Id KAACH(HUIIUPAHE KATO
TEKYTIL.

ITacus ce KAaCI/Iq)I/II_[I/Ipa KaTO TCKYVIIL, KOraTO T€ CACABA Aa C€ YPCAHU B PAMKHUTC HAa ABAHAACCET MECEIIa

OT Kpasd Ha OTYCTHHS IICPHUOA, AOPH aKO:

L4 II'bPBOHAYAAHUAT CPOK € OMA 32 IIe HOA ITIO-ABABI OT ABAHAACCET MECCIIA, 1
$
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L CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA "u HpCAI/I (bI/IHaHCOBI/ITC OTYCTHU Aa Ca OAO6p€HI/I 3a
Hy(jAHKyBaHC € CKAXOYCHO CHOpaSyMCHI/IC 3a pC@I/IHaHCI/IpaHe HAHM 32 HOB IIOI'aCUTCACH ITAAH

Ha ABATOCPOYHA 0a3a.

DUHAHCOBHU TACUBU
I'pymrara mpuaara MCC32 u MCC39 nipu orantase Ha (PUHAHCOBU ITACHBH.
DOUHAHCOB ITACUB € BCEKU ITACUB KOITO € :
-AOTOBOPHO 33aABAKEHHE !
® A4 CE IPEAOCTABAT IAPHYHU CPEACTBA UAU APYT (DHHAHCOB AKTUB HA APYTO IIPEAIIPUATHC; HAN
® A4 ce pasMeHAT (PUHAHCOBH aKTHUBH WAM (DUHAHCOBH IIACHBH C APYIO IIPEAIIPHATHE IIPH
YCAOBHSA, KOUTO €4 ITOTCHITHAAHO HEOAATOIIPHATHH 334 IIPEALIPUATHETO;UAN
-AOTOBOP, KOHTO IIle ObAe HAH MOXE A4 ObAE YPEACH B MHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA HA
IIPEAIIPHATACTO U €:
®  HEACPHBATHUB, 32 KOUTO IPEAIPHUATHCTO € HAH MOXE Aad OBAE 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHUSA CH KAITHTAA; HAL
®  ACPHBATHB, KOHTO Ie OBAEC HAH MOKE Aa OBAE YPEACH dUpe3 pasmsiHa Ha (DHKCHpaHA Cyma
IIAPUYHU CPEACTBA HAH APYr (DHHAHCOB AaKTHB 32 (DUKCHpPaH OpOH HHCTPYMEHTH Ha
COOCTBEHHUS KAIIMTAA HA Ipyllara. 3a Tasd LA MHCTPYMEHTHTE HAa COOCTBEHHS KAIITHTAA HA
IpymaTta HE BKAIOYBAT BB3BPBINACMU (DHHAHCOBM HHCTPYMEHTH, KAACHU(DUIINPAHH KaTo
MHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, KOUTO HAAATAT 3aABAKEHHETO Ad CE IIPEAOCTABH Ha
Apyra CTpaHa IIPOIOPIIMOHAACH AfA OT HETHUTE AKTHBH HA IIPEAIIPUATHETO CAMO IIPH
AWKBHAALIASA, HAM HMHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 OBDACIIO IIOAYYaBAHE HAN

IIPEAOCTABAHC HA MHCTPYMCHTH Ha CcODCTBEHUS KAITUTaA Ha TIPCAIIPUATUCTO.

DuraHCBUTE MHCTPYMEHTH-TIACHBU CE KAACH(PUIUPAT B CACAHHTE KATETOPHH CBIAACHO M3MCKBAHHATA
ma MCC 39:

¢  (OuHAHCOBH ITACHBHU, OTYUTAHHU 110 CIPABEAAMBA CTOMHOCT B IIe4aADATa HAK 3ary0aTa:
- KAACH(DUIIIPAHHI KATO ABP/KAHH 32 THPIyBaHE
- IpX IIbPBOHAYAAHOTO MY IIPHU3HABAHE CE OLIPEACAA OT IPEAUPHATHETO 3a OTIUTAHE IIO CIPABEAAUBA
CTOMHOCT B IIeYaADATA HAH 3aTyDaTa

¢ QUHAHCOBH HACHBH, OTYATAHHU 110 AMOPTHU3HPAHA CTOMHOCT

¢  QOuHAHCOBU IIACHUBH CE IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOAHUE, KOTATO IIPEAIIPUATIE

OT IpylIaTa CTaHe CTPaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.

Ilpy mbpBOHAYAAHOTO — HpU3HABAaHE (PUHAHCOBHTE IIACHBH CE€ OTYMIAT II0 CIIPABEAAHBATA HM
CTOMHOCT, IIAFOC B CAy4Yall Ha (DHHAHCOBU IACHBH, KOUTO HE CE€ OTYUTAT IIO CIIPABEAAHMBA CTOHMHOCT B
reganbara MAM 3arybaTa, pasXOAUTE II0 CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HAHU

HN3AABAHCTO HA (pHHaHCOBI/IH ITaCHB.

ITocaeaBaria oreHka Ha (DUHAHCOBU IIACHBU

e Jlo cupaBeaAHBa CTOMHOCT
-(HHAHCOBY IACUBH, OTYUTAHHM 110 CIIPABEAANBA CTOMHOCT B I1e9aAbarta nAm 3aryoara;
C u3KAIOYCHHME HA IIACHBUTE - AEPHUBATUBH, KOHTO Ca OOBBP3aHM C HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHHUA KAIIMTAA H TPAOBA Aa C€ YPEAAT Upe3 UPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA, YUATO CIIPABEAAUBA CTOHMHOCT HE MOKE Ad CE OLIEHU HAACKAHO, KOUTO CE OTIHTAT
110 IIeHA HA IIPUAODHBaHE;

e Jlo amopru3upaHa CTOIMHOCT C H3IIOA3BAHETO Ha METOAA Ha ¢(DEKTUBHUA AUXBEH IIPOLICHT

-BCUYKH OCTaHAAM q)I/IHaHCOBI/I ITaCUBH
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[TeqanOu u 3aryon OT (PUHAHCOBH ITACUBY CE IIPU3HABAT

® JlewanOu u 3aryOu OT (DHHAHCOBU ITACHBU, KAACH(DUIIMPAHU KATO OTYHTAHH IIO CIIPABEAAUBA
CTOHHOCT B IIe9aADaTa AU 3aIy0aTa, Ce IPU3HABAT B OTUECTA 32 AOXOAUTE;

e [Jeuanbara mam 3ary0aTa OT (DHHAHCOBM IIACHBH KOHTO CE€ OTYHTAT IO AMOPTH3HpPAHA
CTOHHOCT Ce IIPU3HABA B OTYETA 34 AOXOAUTE, KOraTo (PMHAHCOBIIT IIACUB CE OTIIMCBA H UPE3
IIPOIECa HA AMOPTU3HUPAHE;

®DuHaHcOBH mACHBH ce OTIHCBAT (MAH 9acT OT (DHHAHCOBHS IIACHB) , KOIATO TOH € IIOraceH - T. €.

KOLaTo  3aABAKCHUETO, OLIPEACACHO B AOILOBOPA, € OTIAAHAAO, AHYAHUPAHO HAHM CPOKBT My €

H3TEKBA.

Ilpu ormmcBaHe Ha (DUHAHCOB IIACHB PA3AHKATA MEXKAY OAAAHCOBATA CTOMHOCT Ha (PUHAHCOB IIACUB
(mam Ha wacr OT (PUHAHCOB IIACUB), KOHTO € IIPEKPATCH HAHM IIPEXBBPACH HA TPETA CTpaHa, U
IIAATCHOTO Bb3HATPAKACHUE, BKAIOYUTCAHO IIPEXBBPACHITE M ITIOCTH HEIIAPUYIHY AKTHBY U IIACHBH, CC

IIpHU3HAaBa B OT4YCTA 32 AOXOAUTEC.

TBProecKu U APYTH 3aABAYKEHUA U KPEAUTH
Kpeawrn, TBProBCckM M APYIM 3aABAKEHHS ca (DUHAHCOBM IIACHBH BB3HHKHAAM OT AHMPEKTHO
ITOAYYIaBABE HA CTOKH, YCAYTH, IAPU NAU TAPUYIHU EKBUBAACHTH OT KPEAHTOPH.
CAeA ITbpPBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U ThPIOBCKHTE 3aABAKEHHATA, KOMTO ca Oe3 duKcupan
ITAAEK CE OTUMTAT IO OIIEHEHATA IIPH IIPUAOOHUBAHETO UM CTOHHOCT.
Kpeawrure u 3aABAKEHHATA, KOMTO C€a C (PUKCHPAH IAAEK CE OTYHIAT IIO aMOPTH3HMPAaHATA HM

CTOMHOCT.

AaHBUYHHU 3aAABAKEHUA
Texymnure AAHBYHH 3aABAKCHHA  HE IIPOHM3TUYAT OT AOTOBOPHH B3aMMOOTHOINCHHA M HE Ce
KAACHHUITIPAT KaTO (PHHAHCOBH IACHBH. 1€ BKAIOUYBAT:
-TeKyInuaT AAHBK BBPXY AOXOAA 32 TEKYIIHA H IIPEAXOAHH IICPUOAH CE IPU3HABA KATO IIACHB AO CTe-
IICHTA, AO KOATO HE € IIAATCH.
-Texymu 3aAbAKEHNSA 32 AAHBIIN CHIAACHO APYTH AAHBYHH 3aKOHH.
TexyImuTe AAHBYHI IIACHBY 34 TCKYIIHA U IPCAXOAHH IICPHOAH CE OIICHABAT IIO CyMaTa, KOATO CE OYaK-
Ba Aa OBAC ITAATCHA HA AAHBYHNTC OPTAHU IIPU IIPUAATAHC HA AAHBYHHE CTABKU M AAHBYHU 3aKOHI,

ACHCTBAITTH KBbM Kpasg Ha OTYETHHSA ITEPHOA.

Be3pBb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABP>KaBaTa
DBespp3mesann  cpeactBa  mpepocraBeHH 0T AbpiaBata cpraacio  MCC20 ca  momorn  or
ABpPKaBaTA/ IPABUTEACTBOTO, ABPIKABHUTE ArCHIMH U AP. IIOAOOHH OpPraHH, KOHTO MOIAT Ad OBAAT
MECTHH, HAIMOHAAHH HAU MEKAYHAPOAHH/ ITOA (pOpMaTa HA IIPEXBBPASHE HA PECYPCH KbM
IIPEATIPUATHA OT IPyIATa B 3aMAHA HA MUHAAO MAHM OBAEIIO CHOTBETCTBHE C OLIPEACACHHU YCAOBHSA 11O
OTHOIIIEHUE HA OIIEPATHBHUTE AcHHOCTH. Te n3KkArOuBaT (DOPMU HA IPABUTEACTBEHA ITOMOILI, KOUTO HE
MOIaT B PaMKHTE Ha PasyMHOTO Ad OBAAT OCTOMHOCTEHH H CACAKH C ABPiKaBaTa, KOUTO HE MOIAT Al
ObAAT pasTPAHHYEHH OT HOPMAAHHUTE THPIOBCKU CACAKM Ha IPyIIATa.
DBespb3mesanu cpeactsa , CBbP3aHH C AKTUBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT AbP/KABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEATIPUATHETO OT IPylIaTa, OTTOBAPAIIO HA YCAOBHATA 3d IIOAYIABAHETO
1M CACABA A2 3aKYIIH, Cb3AAAE HAH IIO APYT HAYHH A2 IIPUAODHE ABATOTPANHH aKTHBH.
Despb3mesaHn cpeacTBa CBBP3aHH C IIPUXOAH, Ca OE3BB3ME3AHH CPEACTBA  IIPEAOCTABEHH OT
A’bp)KaBaTa, pa3AI/I"IHI/I OT OHE3Hu CB’bpSﬂHI/I C AKTHUBH.
Despb3me3sAHH CpeACTBAa IIPEAOCTABEHH OT ADBPKABATA CE IIPEACTABAT KATO IIPHXOAHM 32 ObAEIIH
IIEPUOAH, KOHTO CE IIPU3HABAT Ha IIPUXOA CUCTEMATHYHO U PAIIMOHAAHO 32 CPOKA HA IIOAE3HUSA KUBOT

Ha aKTHUBa.

27



“TPEIC I'PYITI XOAA” AA TR CE

MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

BCSB’bSMeSAHI/I CPEACTBa IIPEAOCTAaBEHH OT AbpiKaBara , CBbpPpaHH C IIPHUXOAH CE€ IIPCACTABAT KATO
IIPUXOAH 32 6’bA€H_II/I IIEPUOAH, KOUTO CC€ IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOHTO C€ IIpH3HABAT

Pa3XOAHTE 32 IIOKPUBAHETO HAa KOUTO CA IIOAYYCHH.
32A'bA}KCHI/I}I KBbM II€PCOHAAA U IIPOBU3NUHU 3d ABAT'OCPOYHH AOXOAHM HA IIEPCOHAAQA

TpyAOBUTE M OCHIYPUTEAHH OTHOIIEHUA C PADOTHUIIUTE U CAYKHTEAUTE B I'pyrmata ce ocHOBaBaT Ha
pasmopeabure Ha Koaexca mHa Tpyaa m Ha pasmopeaOHTE Ha ACHCTBYBAIIIOTO OCHUIYPHTEAHO
3aKOHOAATEACTBO.

OCHOBHO 3aABAXKEHHE Ha pPabOTOAATEASl € A3 H3BBPINBA 3aABAKUTCAHO OCHIYPABAHE HA HACTHA
IIEPCOHAA 33 TICHCHOHHOTO, 3APABHO H CPEIy 0e3padOoTHIIA OCHIYPABAHE.

PasmepuTe Ha OCHIYpHTEAHHTE BHOCKH CE€ YIBBPKAABAT ChC 3aKOH. BHOCKHTE ce PA3IPEACAAT MEKAY
PabOTOAATEASl M OCUTYPEHOTO AHIIC B CHOTHOIIEHHE, KOCTO CE IIPOMEHS EKETOAHO U € OIPEACACHO C
OCHTYPHUTEAHHSA KOACKC.

OcBeH 3aABAKUTEAHOTO ABPKABHO OOINECTBEHO OCHIYPABAHE CBIIECTBYBAT 3aKOHOBO CB3AGACHU
BB3MOMKHOCTH 32 AOITBAHHTEAHO AODPOBOAHO IICHCHOHHO U 3APABHO OCHIYPABAHE B AODPOBOACH
doHA.

KM ApyiKecTBOTO HAMA CH3AAACH B (PYHKITHOHHPAII] YACTEH AOOPOBOACH OCHUIYPUTEACH (POHA.
OcurypureAHITE M IIEHCUOHHU CXEMH /IIAAHOBE/, IPHAATAHH OT APYKECTBOTO B Ka4eCTBOTO My Ha
paboToAaTeA, Ce OCHOBaBAT Ha OBATAPCKOTO 3aKOHOAATEACTBO M Ca IIPECABAPUTEAHO TBBPAO
onpeaesenn /Aepurnpanmn/.

Kparkocpounnre AOXOAM 32 ITepCOHAAA /H3UCKYEMH B PAMKHTE Ha 12 Mecena CACA Kpas Ha IEPUOAR, B
KOMTO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE, B KOUTO
€ IIOAOXKEH TPYADBT 32 TAX M KATO TEKYILO 3aABAKCHHE /CACA IPHCIAAAHE HA BCHYKU IIAATCHHU Bede
cymu U rmoaaramu ce yApbxki/. KbMm Aatata Ha roaumiHus (pUHAHCOB OTYET APYKECTBOTO IPABH
OIICHKA HA OYAKBAHUTC PA3XOAU IIO HATPYIBAIIHTE CE KOMIICHCHPYEMU OTIIYCKH, KOATO CE OYAKBA Ad
ObAC M3IIAATCHA KATO PE3YATAT OT HEH3IIOA3SBAHOTO IIPABO HA HATPYIAH OTIyCK. B omeHkara ce
BKATOUYBAT PA3XOAHTE 32 CAMUTC BB3HATPOKACHHA H PAa3XOAHTC 32 3aABAKUTCAHOTO OOIIECTBEHO
OCHIypABAHE, KOHUTO PAOOTOAATCAAT ABAKU BBPXY TE3H CYMI.

Coraacuo Koaekca Ha TpyAa APyKECTBOTO € 3aABAKCHO Ad HM3IIAAIIA HA IIEPCOHAAA IIPH HACTBIIBAHE HA
IICHCHOHHA BB3PACT 0DE3IIeTeHUE, KOCTO B 3aBHCUMOCT OT TPYAOBHSA CTaXK B IIPCAIIPHATHCTO MOXE Ad
Bapupa MEKAY 2 1 6 OpyTHH MecedHN paOOTHH 3aIIAATH KBM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
mpaBoOTHOIIICHNE. [10 CBOHTEe XapaKTEPUCTHKH TE3M CXCMU IIPECACTABAABAT IIAAHOBE C ACOUHIPAHI
AOXOATL

OrnpeAeASHETO HA pasMepa Ha TE3H 3aABAKCHUA Ce H3BBPINBA Ha 0a3aTa HA aAKTIOCPCKA OICHKA Ha

CerarHaTa UM CTOMHOCT KbM AaTaTa Ha OTYECTA.

ITpoBusun

IIpoBusuure ca 3aABAKEHUA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce IpHU3HABAT IO IIOBOA HA KOHCTPYKTHUBHH U IIPABHHU 3aABAKCHUA BL3HUKHAAU B PE3YATAT
HA MHHAAM ChOHTHSA ChrAacHO manckBanuara ma MCC 37.
I1paBHO 3aAbAKEHHE € 3aABAYKEHHE, KOETO IIPOU3AHU3A OT:

®  AOroBop (CIOpEeA HETOBHTE HM3PUYHHU KAAY3HU H II0 IIOAPa3Oupane);

®  32KOHOAATEACTBO; HAU

®  APYIO ACHCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3aAABAKCHUC € 3AABAKCHUC, KOCTO HpOI/ISAI/ISH. oT ACI‘/IICTBI/IHTQ. Ha rpynaTa, KOoraro:
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¢ ma 6asaTa Ha YCTAHOBCHA TCHACHI[HS HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHM IIOAMTHKU HAM
AOCTATBHYHO CHENU(PUIHO TEKYIIO TBBPACHUE IPyIIaTa ¢ IIOKA3aAd HA APYLH CTPaHH, Y €
TOTOBA A IIPHEME OLIPEACACHU OTTOBOPHOCTH; I
®  KaTO PE3YATAT IPyIIATa CH3AABA ¥ APYIUTE CTPAHU OIIPEACACHO OYAKBAHE, Y€ II[€ U3IIbAHI TC3U
OTIOBOPHOCTH.
IIpoBusus ce IpU3HABA TOIABA, KOIATO:
®  IpymaTa MMa HACTOALIO 3aAbAKCHHE (IIPABHO MAM KOHCTPYKTHUBHO) KATO PE3YATAT OT MHHAAU
cuOmTHIS;
® pMa BEPOSATHOCT 32 IIOrACABAHE HA 3aABAKCHHETO A4 ObAE HEOOXOAMM IIOTOK PECypcH,
CHABPIKALL HKOHOMIYCCKH ITOA3H; ¥
® MoKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAIKCHHUCTO.
AKO Te3H YCAOBHS HE €A U3IIBAHCHH, IIPOBU3MS HE CE IIPH3HABA.
IIpoBusuuTe ce IPU3HABAT 110 Hai-A00paTa IPHOAM3UTEAHA OLICHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTHYCTHUS IIEPUOA 32 PA3XOAUTE, HCOOXOAMMI 32 YPEIKAAHE HA HACTOSMIIOTO 32AbAIKCHIIC.
IlpusHaTure CyMH Ha IIPOBH3HU CE€ IIPEPA3TACKAAT KbM BCCKH Kpall Ha OTYETEH IICPHOA U CE

IIPEU3UIHUCAIBAT C LIEA CE OTPA3U HAH-AODPATA TEKYILA OLCHKA.
ITacusu ABprxanu 3a mporarx6a MCPO 5

Ceraacoo wmsukBamuara Ha MCOO5 rpymara kaacupuinpa KaTo ITACHBH ABPMKAHN 32 IIPOAAKOa,
[TACHBH BKAIOYCHM B IPyIla 34 H3BaKAaHE OT yrmorpeba. IlacmBure ce OIleHABAT B CHOTBEICTBHE C
n3uckpanuara Ha MCPOS.

OrcpoyeHn AAHBYHH aKTHUBU U ITACUBHU
OrcpodeHUTE AAHDBYHH AKTHBA M ITACHBH CE€ IIPUHABAT 332 BPEMECHHU PA3AHKHA MEKAY AAHBYHATA
OCHOBA HA AKTHUBHTE W [TACHBHUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM Kpas Ha OTYCTHHS IIEPHOA.
OT1cpodeH AAHBYCH IIACHB CEe IIPHU3HABA 34 BCHYKU ABAKIMH B OBACIIH IIEPHOAH CYMH HA AQHDBIIN
CBBP3aHH C OOAATAEMHU BPEMEHHH PA3ANKH.
OTCcpodeH AAHBYEH aKTHB Ce IIPH3HABA 32 BB3CTAHOBUMHUTE B ODBACIIN IIEPHUOAHN CyMH HA AQHDBIN
CBBP3aHHU C IIPUCIIAAALI CE BPEMEHHH Pa3AHKH, IIPEHOC HA HEN3IIOA3BAHN AAHDBYHH 3aIyOU 1 KPEAUTH
AO CTEIIEHTA, AO KOSITO € BEPOATHO Aa CBHILECTBYBA ODAAraeMa redaAda, Cpery KOsSTo A MOTaT A4 CE U3-
IIOA3BAT.
K®M Kpas Ha BCEKM OTYCTCH IICPHOA C€ IIPEPA3TACKAAT HEIPU3HATHUTC OTCPOYCHH AAHBYHM AKTHBHL
I'pymmata mpusHaBa HEIPHSHATHTE B IIPCAXOACH IIEPUOA OTCPOYCHH AAHBYHH AKTHBU AO CTCIICHTA, AO
KOATO Ce ¢ ITOABHMAA BEPOATHOCT OBACIIATa obAaracMa Iedarba Aa IIO3BOAfBA BB3CTAHOBABAHETO HA
OTCPOYCH AAHBYCH AKTUB.
bBaaarcoBaTa CTOIMHOCT Ha OTCPOYCHUTE AAHBYHHI AKTUBH CC IIPEPA3TACKAA KM BCCKU Kpail HA OTICTCH
mepuoA. baaaHcoBaTa CTOHHOCT HA OTCPOUCHHUTE AAHBYHI AKTHBU CE HAMAAABA AO CTEIICHTA, AO KOATO
BedYe HE € BEPOATHO A2 OBAE PEaAM3HPAHA AOCTATbYHA OOAaraeMa redasda, KOATO Aa IIO3BOASBA Aa CE
OIIOA30TBOPH II0A3aTa OT YACT HMAH I[EAUSA OTCPOYEH AAHDBYECH aKTHB. BCAkO TakoBa HamaAeHHe ce
IIPOABABA ODPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3UPA AOCTATHYHA ODAATaEMa
nevarba.
Orcpodennre AAHBYHHE aKTUBH U ITACHBHU CE OLICHABAT 110 AAHBYHHUTE CTABKH, KOUTO CE OYAKBa A2 Ob-
AQT B CHAQ 32 IIEPHOAQ, B KOHTO AKTHUBBT CE PEAAUSHPA MAH IIACUBBT CE YPEAU/IIOraCH Bb3 OCHOBA HA
AAHBYHHATE CTABKA (M AAHBYHU 3aKOHH), ACHCTBAIIN HMANU OYAKBAHH A2 BAfA3AT B CHAA KbM Kpad Ha

OTYCTHHSA IICPHOA.
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OTCpO‘ICHI/ITC AaHBIIHA CC IIPHU3HABAT KATO IIPHUXOA HAHN Pa3XOA H CE BKAIOYBAT B meuaAbaTa mAn 3ary-
Oara 3a IIEPHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDT Bb3HHKBA OT OLICpALIUA HAU C’b6I/ITI/I€, KOECTO €

HpI/ISHaTO Hp€3 ChIIITUA UAH paSAI/I‘ICH HCpI/IOA AI/IpeKTHO B COOCTBEHUSA KAIIUTAA.

ITeuasba nau 3ary6a 3a mepuoaa
I'pymraTa mpusHaBa BCHYKH €AEMEHTH HA IIPUXOAHTE U PA3XOAUTE IIpe3 IIEPHOAA B IedanbdaTa HMAN
3ary0ara, ocseH ako AaAeH MC®PO He H3UCKBA HAH pa3perraBa APyTo.
Hsakou MC®PO ompeaeAsT OOCTOATEACTBA, IPU KOUTO CE€ IPU3HABAT KOHKPETHU IIO3HIIMH H3BBH
meganbara mAm 3aryOara mpe3 Tekymms 1eproA. Apyru MCPO wm3mckBaT HAH  paspermaBar
KOMIIOHEHTHTE Ha APyl BCEOOXBATEH AOXOA, KOHTO oOTrosapar Ha AedhuHummara Ha OOmumre

IIOAOXKEHHA 32 IIPUXOAU U PA3XOAH, A2 613A2.T M3KAIOYEHHU OT I1evaAbaTa MAn sary6aTa.

Pasxoam
I'pymara ordmra TEKyIIO PasXxOAUTE 3a ACHHOCTTA IT0 HKOHOMUYECKH C€ACMEHTH M CACA TOBA OTHACA ITO
(PYHKIIMOHAAHO IIPEAHA3HAYEHHE C IeA (POPMHpaHE pa3Mepa Ha Pa3XOAWTE IIO HAIIPABACHHA U
ACHHOCTH.
PasxoAn ce mpusHaBar, KOraTO Bb3HUKHE HAMAACHHE Ha OBACIINTE HKOHOMHYECKH U3TOAH, CBBP3AHH C
HAMAACHHE Ha aKTHB MAHW YBEAHMYCHHE HA ITACHUB, KOETO MOKE A4 O'bAE OLIEHEHO HAACKAHO.
ITpusHaBaHeTo Ha Ppa3XOAHMTE 32 TEKYIIMA IIEPHOA CE H3BBPINBA TOraBa, KOTATO CE HAYUCAABAT
CHOTBETCTBAIIHTE UM IIPUXOAH.
Koraro nkoHOMIYECKHTE U3TOAH CE OYAKBA Ad BB3HUKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA H BPB3KATA
HA Pa3XOAUTE C IPUXOAHTE MOKE Aa ObAC OIPEACACHA CAMO HAN-ODINO HAN KOCBEHO, Pa3XOAHTE Ce
[IpU3HABaT Ha 0a3aTa Ha IIPOLEAYPH 34 CHCTEMATHYHO U PALINOHAAHO PA3IIPEACACHIE.
Pasxoa ce mpmsmaBa He3a0aBHO B OTYETA 3a AOXOAHUTE, KOIaTO PAasXOABT HE Cb3AaBAa OBACIIA
HKOHOMMYECKA HM3IOAA MAM KOIATO M AO CTEIEHTA, AO KOATO OBAEIIATA MKOHOMHYECKA H3IOAA HE
OTrOBaps HA H3NCKBAHMATA HMAH IIPECTAHE AA OTIOBapsA HA M3HCKBAHHATA 32 IIPH3HABAHE HA AKIHUB B
OaAaHCa.
Pasxoamre ce ordmrar HA HpPHHIHIA Ha TEKyIIO HaduCAgBaHe. OICHABAT CE IIO CIIPABCAAHBATA

CTOIMHOCT HA ITAATEHOTO UAH IIPCACTOAIIIO 32 ITAAITIAHE.

ITpuxoan
IIpuxoa e OpyreH IIOTOK OT MKOHOMHYECKH IIOA3M IIPE3 IIEPHOAR, CB3AAACH B XOAA Ha OOHYaMHATA
AEHHOCT Ha IPylIaTa, KOIraTO TE€3U IIOTOIH BOAAT AO YBEAUYABAHE HA COOCTBEHHA KAITUTAA, PASAMYHU OT
YBEAMYEHUATA, CBBP3aHU C BHOCKHTE Ha AKI[HOHEPHTE
I'pyrraTa oramra TEKYIIIO IPUXOANTE OT OOMYANiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITprxoamTe ce oOIEHABAT IO CIPABEAAMBATA CTOMHOCT Ha ITOAYIECHOTO HMAH ITOAAEKAITIOTO 32
IIOAYYABAHE ITAAIIAHE AU Bb3HAIPAKACHHE.
ITprsmraBaneTO HA TPHXOAWTE CE M3BBLPINBA IIPH CIIa3BaHE HAa IIPHETATa CUYETOBOAHA ITOAMTHKA 32
CAEAHHTE BHAOBE IIPHXOAM:
IIpuxoABT OT HpOA@KOATA HA CTOKH U IIPOAYKIIHA CE€ IIPH3HABA, KOTATO €4 OHMAM H3I'BAHEHH BCUYKH
CAEABAIITH YCAOBHA:
® IIPEXBBPACHH C4 HA KyIIyBada CHIIECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE
1 ITPOAYKITHATA;
® He ce 3armasBa ITPOABAKABAINIO YYACTHE B VIPABACHHETO Ha CTOKATE W IIPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTa, HUTO €(EKTUBEH KOHTPOA HaA

HpOAaBaHI/ITC CTOKH 1 HpOAyKLII/Iﬂ;
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®  cyMmara Ha IIPHXOAA MOXKE HAACKAHO Ad ObAE OLICHEHA,;
®  BEPOATHO € HKOHOMHUYECKUTE IIOA3H, CBBP3AHU ChC CAEGAKATA, Ad CE IIOAYYAT ; U
®  HAIPABEHHUTE PA3XOAU HAH TE3U, KOUTO Ie ObAAT HAIIPABEHU BBB BPB3KA CHC CACAKATA, MOTAT
HAACKAHO A2 OBAAT OLICHEH;
I1prxoAsT OT IpoAaKOA HA YCAYTH CE IIPU3HABA KOIATO PE3YATATBT OT €AHA CACAKA MOKE Ad CE OLICHH
HAACKAHO, IIPHXOADBT, CBBP3aH CBC CACAKATA, TPAOBA Aa Ce IIPH3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIIIEHOCT HA CAEAKATA KBbM Kpad Ha IEPHOAA . PE3YATATBT OT €AHA CACAKA MOMKE Ad CE OICHHU
HAAEKAHO, KOI'aTO €A U3ITbAHCHH BCUYKU CAEABAIITH YCAOBHUS:
®  CcyMmara Ha IIPHXOAQ MOXKE A2 O'bAE HAACKAHO OLICHEHA ;
®  BEPOATHO IT[€ UM HKOHOMHYECKU ITOA3H, CBBP3aHU ChC CACAKATA;
®  ETAITHT HA 3aBBLPIIECHOCT HAa CACAKATA KBbM Kpasd Ha OTYETHHA IIEPHOA MOXKE HAAEKAHO Ad CE
OIIEHU; U
®  pPa3sXOAHTE, HAIIPABEHH IIO CAEAKATA, KAKTO M PA3XOAHTE 32 3aBLPIIBAHE HA CAEAKATA MOKE
HAACKAHO A2 OBAAT OLICHEHI;
MeXAMHHITE M aBAHCOBUTE IIAAIIAHUSA, HAIIPABEHU OT KAHMEHTUTE, OOHMKHOBEHO HE OTpa3fiBaT
HU3BBPIICHUTE YCAYTH.
ErameT Ha 3aBBPIIICH AOTOBOP CE OIpeAcAd Ha 0a3sa Ha HAOpaHHTE KbM Kpasd Ha OTYCTHHA IICPHOA,
PA3XOAH KBM ODIIIO IPEABUACHUTE PA3XOAM IIO AOTOBOPA.
ITpuxoau oT AUXBHU, BL3HATPAKACHUA 32 IIPABA U AUBUACHTH, CE IIPU3HABAT, KOTaTO:
® ¢ BB3MOKHO A2 UMA HKOHOMHYECKH IOA3H, CBBP3aHH ChC CACAKATA; N

L4 cymMaTa Ha IIPUXOAHUTEC MOKE HAACKAHO Ad 6rbA€ OIICHCHA.

[IpuxoAnTe Cce IPU3HABAT, KAKTO CACABA:
®  AMXBATA CE IIPHU3HABA ITO METOAA Ha edexrTuBHaTa AnuxBa cbraacao MCC39;
®  BB3HATPOKACHHATA 33 IIPaBa CE IPU3HABAT, HA 0432 HA CICTOBOAHUSA IIPHHIINII HA HAYHUCAABAHE
CBLAACHO CHABPIKAHIETO HA CHOTBETHOTO CIOPA3YMCHIIE;
®  AHBHACHTHIC C€ IIPHU3HABAT, KOLATO C€ YCTAHOBH IIPABOTO HA AKIHOHEPA Ad IIOAYIH

MAAIITAHETO;

Hemaarena AuxBa HaTpyllaHa IIPEAH IPUAOOHMBAHETO HA AHMXBOHOCHA HHBECTHUIIHA- IIOCAECABAAHTE
AMXBEHH IIOCTBIIAGHHA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CACA
npuaobuBareTo. CaMo 9acTTa CACA IPUAOOUBAHETO CE IPH3HABA 3 IIPHXOA.

AHBHACHTI IO KAIIMTAAOBH IICHHM KHIDKA OOMBCHHM OT Ie4aAOHTC IIPEAHM IIPHAOOHMBAHETO Ce
IIPU3HABAT B IIe4aA0aTa HAH 3ary0aTa IpU YCTAHOBABAHE HA IPABOTO A IIOAYIH AUBUACHT, HE3ABHCHMO
OT TOBA AAAU AUBHACHTHUTE CE OTHACAT 32 IIe4aA0a peaAu3upaHa IIPEAH HAH CAEA IIPUAOOHBAHETO.
Bpsnarpasxaenudra 3a IpaBa ce HAYHCAABAT CBIAACHO YCAOBHATA Ha CBOTBETHOTO CIOPa3yMEHHE U
OOMKHOBEHO CE IIPH3HABAT Ha TA3H OCHOBA, OCBEH 4KO C OTAEA Pa3IIOPEADHTE Ha CIIOPA3yMEHUETO € IIO0-
ITOAXOASIIIO IIPUXOABT Ad CE€ IIPU3HABA HA APYIad CHCTEMHA HAU PAIIMOHAAHA Oas3a.

IIpuxoABT ce mpH3HABA CAMO KOIATO HMa BEPOATHOCT A2 OBAAT ITOAYIEHHM HKOHOMUYECKH ITOA3H,
CBBP33aHN ChC CAEAKATA.

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBHOHMPAHETO HAa CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeChOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOSTO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA
32 Pa3sXOA, 4 He 32 KOPEKITHA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA IIPHXOA.

Ilpuxoaure OT HaEMHU CE IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
Hetna neuaaba Ha aknua

M3umcaenata ocHOBHAaTa HETHA HevaAda Ha AKIIA, CBbOTBCTCTBA HaA nevyanbaTa mAm 3ary6aTa,

IIOAACKAIH Ha PA3IIPCACACHUE MCIKAY IIPHUTCKATCAUTC HaA ODMKHOBEHN AKOHUH Ha IIPCAIIPHATHETO

31



“TPEIC I'PYITI XOAA” AA TR CE

MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

MafIKa, KaKTO M, aKO € IIPCACTABCHA TaKaBa I/IHCpOpMaHI/IH - CbOTBCTCTBAIIA Ha neganbaTa uAn Sary6aTa,
IIPOU3THYIAINN OT IIPOABAKABAIIN ACﬁHOCTH, KOHTO IIOAACKAT Ha Pa3IIPEACACHHC MCKAY TE3HU
AKOHUOHEPH.

OcHoBHaT2 HeTHA I1evaAba Ha aKOUsA CE€ MU3YUCASABA, KATO CE PA3ACAH negandaTa MAM 3ary6a’ra 3a
IIEPHUOAQ, IIOAACKAIIIA HA PAIIPCACACHUE MCKAY IIPUTECKATCANTE HA ODHMKHOBEHI AKITIH (‘iHCAH’FCA) Ha

CPEAHOIIPETErACHHA OPOH HA ABPKAHUTE OOHMKHOBEHN aKIINU 32 IIEPHOAA (3BHAMECHATEA).
OmneparuBHU CErMeHTH

OHepaTI/IBGH CETMEHT € KOMIIOHEHT Ha IpyIraTa:

® KOHTO IIpeAllpremMa OHM3HEC ACHHOCTH, OT KOHTO MOMKE Ad IIOAYYaBA IIPHUXOAHM M IIOHACH
PasxoAH (BKAIOYHTEAHO IIPUXOAU U Pa3XOAH, CBBP3AHH CbC CACAKH C APYTH KOMIIOHEHTH Ha
IpymaTa)
®  YNNTO ONEPATHBHHU PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAUTCAA HA IPYIIATA, B3CMAIIL
TAQBHHTE OICPATUBHE PEIICHMA, IIPU B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHTE, KOHTO Ad
OBAAT PASIPEACACHH KbM CETMEHTA, I OICHABAHE Ha PE3YATATUTE OT ACHHOCTTA MY; U
® 32 KOHTO € HAAHIIC OTACAHA (DIHAHCOBA MH(OPMAITHA.
B rpymara ma Tpeiic I'pyn Xoaa AA ca 060co0eHN HAKOAKO BBTPEIIHN CEIMEHTA HA OTYHTAHE,IIPEA
PPKOBOAUTEAHTE HA CHOTBETHHTE 3BCHA, BbB BEPTUKAAHA CTPYKIYPA.
HesaBucumMo OT pasAnYHNTE CTPOUTEAHN ACHHOCTH, KOHTO U3BBPIIIBA TPYIIATA TC CE OTHACAT KbM CAHMH
OTPACBA, KATO ITOA3BAT AO TOAfIMA CTEIICH CAHHU H ChIH pecypcu. [Topaau ToBa, kakTo 1 mopaan pakTa,
dYe CTPOUTEACTBOTO 3aEMa IIOYTH CTO IIPOIEHTA OT ACHHOCTTA HA IPEAIPUATHATA, PBKOBOACTBOTO
CunTa, Y€ HANW-YAAYUCH 34 IIPEACTABSHE Ha CETMEHTH Ha AciiHOCTTA ¢ reorpadckusa npuunmir. Ot 2008

I.ACHHOCTTA Ha IPyIaTa Bede Ce PasIIupABa U U3BbH BhArapus, KoeTo IMo3BOAABA T Ad CE CETMEHTHPA.

PDuHAHCOBHU PHUCKOBE
KpeanteH puck
Puckpt, ¥e crpaHa 1o (DHHAHCOBM HMHCTPYMCHH - AKTHBH HA IpyIlaTa, HAMA A4 yCIIeC Ad H3IIAATH
3aABAKEHHETO CH H I IPHYNHN (DHHAHCOBA 3ary0a Ha IPyIaTa.
AUKBHAEH pUCK
Puckpr, We rpymaTa Ime CpeimHe TPYAHOCTH IIPH H3IIBAHCHHUCTO HA 3aABAXKCHHA, CBBP3AHH C
puHAHCOBU IACHBH.
ITazapen puck
PucksT, e cripaBeAAMBATA CTOMHOCT HAM OBACIIUTE IMAPUYHY ITOTOLX HA (DHHAHCOBHA HHCTPYMCHT
II[e BAPUPAT IOPAaAU IIPOMEHH B Ia3apHuTe IieHH. [la3apHudaT pUCK ce CbCTOH OT TPHU BUAA PHCK:
Baayren puck
Puckpr, ue cupaBeaAuBaTa CTOMHOCT HAH OBACIIUTE HAPHIHU IOTOLH HA (PUHAHCOBHA HHCTPYMEHT
II[e BAPUPAT IOPAAU IIPOMEHN B OOMEHHHTE KyPCOBE.
AuxBeH puck
Puckpr, ue cripaBeAAHBaTA CTOMHOCT HAM OBACIINTE NAPUIHU ITOTOLUU HA (PUHAHCOB HHCTPYMEHT IIIE
BAPUPAT HOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOLICHTH.
ApyT 11eHOBU pHUCK
Puckpr, ge crpaBeasnBata CTOHMHOCT MAH OBACIIHTE IAPHYHU IIOTOLH Ha (DHHAHCOBUA HHCTPYMEHT
II[e BAPHPAT IIOPAAU IIPOMEHH B IIA3aPHHUTE LIEHU (PA3AHYHU OT TE3HU, BL3HUKBAIIU OT AUXBEH PHCK
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HAH BAAYTE€H pPHCK), HE3aBHCHMO OT TOBA AdAH TE3H IIPOMEHHM Ca IIPUYHHEHH OT (PaKropu,
crenu@HUYHN 32 OTACAHUA (DUHAHCOB HMHCTPYMEHT HAHM HETOBUA EMUTEHT, HAU OT (PAKTOPH, BAUACIIIN
BBPXY BCUYKH ITOAOOHH (PUHAHCOBH MHCTPYMEHTH, ThPIYBAHH HA I1a3apa.

IToaurnkara Ha IpyaTa 3a HAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOYCHA M HMMa 33 LIEA Ad
HAMAAW €BEHTYAAHUTE HEOAATOIPUATHH eDEKTH BBPXY (DHHAHCOBUSA PE3YATAT.

prna’ra HAMA IIPUECTA ITIOAHUTHKA 32 XCAXKHUPAHE HA (bHHaHCOBH'rC pHuCKoOBE.

Edextn oT npomennTe B 00MEHHITE KypCOBE
DyaxnHOHAAHATA BAAYTA HA IPYIIaTa € ObATAPCKHUAT ACB.
BaayraTa Ha npeacraBane Ha (DHHAHCOBUTE OTYETU ¢ OBATAPCKH ACB.
TOYHOCTTA HA IHMCAATA BB (DHHAHCOBUA OTYCT € XMAAAU OBATAPCKH ACBA.
UykAecTpaHHa BAAYTA € BCAKA BAAYTA PA3ANYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IPyIIATa.
CAeAKHTE B YyKACCTPAHHA BAAYTA C€ BIIHMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha 9y:KAECTPAHHATA BaAYTa Ce IIPHAAra IeHTpaAHusA Kypc Ha brearapcka Hapoana banka (bHDB)
32 ChbOTBETHATA BAAYTA, KbM A2TaTa HA CACAKATA.
KypcoBure pasauky, Bb3HUKBAIIM IPU YPEKAAHE HA IAPHYHU IO3ULIUHA AU IIPU IIPEU3YNCAABAHE HA
ITAPUYHUTE IO3HUIIMHE HA IPyHaTa IO KyPCOBE, PA3AMYHHU OT TE3H, IIPU KOHTO Ca OMAM IIPEU3YHCACHH
IIPU ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH (DMHAHCOBU OTYETH, CE IIPH3HABAT
KATO Ie9aA0a MAH 3aTyDa 32 IIEPHOAd, B KOWTO Ca BB3HUKHAAM, C HAKOH M3KAIOUeHHA cbraacao MCC
21 Ha KypcOBHTE Pa3AMKH, BB3HHKBAIIM II0 AAACHA IIAPHYHA ITO3MLHUA, KOATO IIO CBIIHOCTTA CH
IIPEACTABAABA YACT OT HETHA HHBECTHULNA HA OTYMIAINA CE CTOIAHCKA EAMHHIIA B UyKACCTPAHHA
ACHHOCT .
Koraro mapuyna 1mos3unus Bb3HUKBA B PE3YATAT HA CACAKA C UyKACCTPAHHA BAAYIa M UMa IIPOMAHA B
OOMEHHIA KypC MEKAY AATATA HA CACAKATA M AATATA HA YPCKAAHETO, CE IOABABA KypCOBA Pa3ANKA.
Korato caeakara ObAe ypeAcHa B pAMKHTE Ha CBIMHA OTYCTCH IICPHOA, IIPe3 KOWTO ¢ BB3HHMKHAAQ,
LAAQTA KypCOBa PasAMKa Ce IPHU3HABA IIpe3 AaAcHMA 1mepuoA. Ho xorato caeakara ObAe ypeaeHa 1pes
CAEABAII OTYETEH IIEPHOA, KypPCOBaTa Pa3AMKA, IIPH3HATA IIPE3 BCEKU OT MEKAUHHUTE IIEPHOAU AO
AATATA Ha YPEKAAHETO, CE OIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKH ITEPHOA.
Korato mewaaba mam 3aryba OT HeHmApHYHA IO3UINA € OTPA3CHA AHPEKTHO B CODCTBCHMA KAIIUTAA,
BCECKM ODMCHECH KOMIIOHEGHT OT TasW IIe4aAba MAHM 3ary0a ce IPH3HABA B APYT BCCOOXBATCH AOXOA.
Korato mewanba mam 3aryba OT HEmapHYHA IO3HIINA € OTpa3eHa B Ieuanbara MAM 3ary0bara, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H IIe4aAba MAH 3aryda ce IIPHU3HABA KATO IICYaADa HAN 3aryoa.
Koraro omnpeaeaern MC®O wn3mckBar HAKOH IiedaAdM HAHM 3aryOM OT aKTUBH Aa CE OTpa3fABaT
AMPEKTHO B COOCTBEHHUA KAIIMTAA U KOIaTO TAKBB aKTUB CE OLICHABA B dyxAecTpaHHa Baayra, MCC 21
HM3HCKBA IIPEOLIEHEHATA CTOMHOCT Aa OBAE IIPEHU3UHCACHA, H3IIOA3BAMKMA Kypca KbM AaTaTa Ha
OIIpEACASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBA KypCOBa Pa3AHKa, KOATO CBIIO CE
IIPU3HABA B APYI' BCEOOXBATEH AOXOA.
I'pyrrata mpaBu IIpEOIIEHKA HA IO3UIIMH B UYKACCTPAHHA BAAyTad KbM Kpad Ha OTYCTHHA LIEPHUOA H
TEKYIIO IIPE3 OTYETHHUSA IIEPHUOA.
INosunuure B uyxaecrpanHa Basyra kbpm 31 aexemspu 2010 roamma ca OIlEHEHHM B HACTOAIIUA
dpuHaHCOB OTYET 110 3aKArOYHTEeAHUA Kypc Ha BHB.

CueTOBOAHU IIPEATIOAOIKEHUA U IPUOAUZUTEAHH CUICTOBOAHU IIPEIICHKHA
B pesyarar Ha HeCHIypHOCTTA, IIPUCHIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (PUHAHCOBHUTE OTYETH
HE IIOAACKAT HA HpCHI/ISHa OIICHKa, 2 CaMO Ha HpI/I6AI/I3I/ITCAH2_ OIICHKA. HPI/I6AI/I3HTCAHI/ITC OIICHKU CE
OIICHABAT Bb3 OCHOBA HA HafI—aKTyaAHaTa HAaAWYHA 1 HAACKAHA I/IHq)OpMaHI/Iﬂ.
M3moAsBaHeTo Ha pasyMHH IPUOAUZUTEAHH OLIEHKH IIPEACTABAABA OCHOBEH EACMEHT B U3TOTBAHETO Ha
uHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. Ilpmaaramero ma MexayHapoAsHuTe
CTAaHAAPTH 32 (PUHAHCOBO OTYMTAHE H3HUCKBA OT PBKOBOACTBOTO A2 IIPHAOMKH HAKOM CYETOBOAHU

33



“TPEIC I'PYITI XOAA” AA TR CE

MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

IIPEATIOAOKEHHA U IIPUOAUZUTEAHH CYCTOBOAHU IIPEIICHKH IIPU U3TOTBAHE HA (PUHAHCOBHUTE OTYETH H
IIPH OILIPEACAAHE HA CTOHMHOCTTA HA HAKOH OT aKTUBHUTE, IIACHBUTE, IIPUXOAUTE U pasxoauTe. Beuuaku e
Ce U3BBPIIBAT HA OCHOBATA Ha HANH-AOOpaTa IIPELICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHA HEPHOA. ACHCTBUTEAHNTE PE3YATATH OHXa MOTAH Ad CE€ PA3AHYABAT OT IIPEACTABCHUTE BB
uHAHCOBHUTE OTYETH
AaseHa TpHOAM3HTEAHA OLICHKA IIOAACKH Ha IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HAH B PE3YATAT OT IIOAYYEHA HOBA HMH(OPMAIHA HAH
AOITBAHHTEAHO HATPyHaH omnuT. [lpepasraeixaaHeTo Ha IPUOAM3HTEAHATA OLCHKA HE CE CBBP3Ba C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIINA HA IPEIIIKA.
Beska mpomsiaa B IpuAaraHata 0asa 3a OLICHABAHE CE TPETUPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA,
4 He B CIETOBOAHATA IIPUOAUZUTEAHA OLICHKA.
Korato e TpyAHO Aa ce HAIIPABHU PasrPaHUYCHUE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA
B CYETOBOAHATA IIPHOAMSHTEAHA OLICHKA, IIPOMAHATA C€ IIPUEMA KATO IIPOMAHA HA CYETOBOAHATA
IpuUOAU3UTEAHA OLICHKA.
Edexrsr or mpomsHaTa B CYETOBOAHA IIPHOAHSHTEAHAZ OLICHKA, CE IIPHU3HABA IIEPCIIEKTUBHO Ype3
BKATOUBAHETO My B ITe9aAbaTa MAM 3ary0aTa 3a IIEPHOAA HA IIPOMAHATA , AKO ITPOMAHATA 3ACATA CAMO
TO3H IIEPHOA HAU TIEPHOAA HA IIPOMAHATA 1 OBACIIN IIEPUOAH, KO IIPOMAHATA 3aCATA M ABATA.
AOTOAKOBA2, AOKOAKOTO IPOMAHATA B CYCTOBOAHATA NIPHOAMSHTCAHA OICHKA BOAU AO IIPOMEHH B
AKTHBUTE U TACUBHUTE, HAU CC OTHACA AO KOMIIOHEHT OT KAITHTAAQ, TA CE IIPH3HABA YPE3 KOPUTHPAHE Ha
GaAaHCOBATA CTOMHOCT HA CBBP3AHNA AKTUB, ITACHB HMAM KOMIIOHEHT OT KAIIHTAAA B IICPHOAA Ha
IIPOMAHATA.
I'pemxu
I'pertkn 0T MHHAA ITEPHOA Ca IIPOIYCKH HAM HETOYHO IPEACTABAHE B KOHCOAMAUPAHHUTE (PUHAHCOBHUTE
OTYETH HA INPCAIPHATHETO 32 CAUH HAM IIOBEYEC MHHAAN OTYCTHH IICPUOAHM IIPOHSTHYAIIH OT
HEH3IIOA3BAHE HAHM HEIIPABUAHO H3IIOA3BAHE Ha HAACKAHA MH(POPMAIHA, KOATO!
o ¢ OmAa HAAMYHA KM MOMCHTA, B KOHTO (DHHAHCOBHUTE OTYCTH 34 TE3H ICPHOAU €4 OHMAN
OAOOPEHH 32 IIyOAHKYBaHE; 1
® ¢ MOKEAO , IPU ITOAATAHETO HA PA3YMHH YCHAHSA, Ad ObAC IIOAVUCHA H B3CTA IIPEABHA IIPH
H3TOTBAHETO U IPEACTABAHETO Ha T3H (DHHAHCOBU OTYCTH;
Te3H TPEIKH BKAIOYBAT ¢(PEKTUTE OT MATEMATHYCCKH TPEINKH, IPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITIOAHTHKA, HEAOTACKAAHE MAU HETOYHO IIPCACTABAHE HA (DAKTH M M3MAMIL
I'permknr mo cmucbaa Ha MCC8 morat Aa BB3HHKHAT BBB BPB3KAa C IIPHU3HABAHCTO, OICHABAHCTO,
IIPCACTABAHETO HAM OIIOBECTABAHCTO HA KOMIIOHCHTH OT (puHancosure orderd. [loTeHrmasxmre
IPEIIKA 32 TEKYIIMSA IICPHOA, OTKPUTH B CBINHA, CC KOPUTHPAT IPEAN (DHHAHCOBHUTE OTYCTH Ad CC
0AODPAT 3a MyOAHKyBaHe. BeIipexn ToBa, IPEIIKH IOHAKOTA Ce OTKPHBAT B IIOCACABAILL IICPHOA U TE3H
IPEIIKA OT IPCAXOAHH IICPHOAH CE KOPUTHPAT.
I'pymata KopHInpa CbC 3aAHA AATA CHIIECTBCHITE IPEIIKI OT IIPCAXOAHH IICPHOAN B ITbPBHA (PUHAHCOB
OTYET, OAOOPCH 32 IMyOAHKYBAHE CACA KATO C4 OTKPUTH UIpes:
® IIPCH3YNCAfBAHC HA CPABHUTCAHHTC CYMH 34 IIPCACTABCHIA IIPCAXOACH IICPHOA, B KOHUTO €
BB3HHKHAAA TPCIIIKA; AN
® B CAydaif, Ye IPEIIKAaTa ¢ BB3HHUKHAAA IIPCAU HAH-PAHHO IIPEACTABCHUA IIPEAXOACH IICPHOA,
IIPCU3YNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBUTE, TACHBUTC M KAIIUTAAA 32 TO3H IICPHOA.
I'perrika OT IPEAXOACH IIEPUOA CE KOPUTHPA IOCPEACTBOM IIPCU3UUCAABAHE C OOPATHA CHAQ, OCBEH aKO
¢ IIPAKTHYCCKH HEIPHAOKHMO Ad C€ OIPCACAN HAKOH OT creruduanuTte edEKTH 3a ICPHOAA HAN

KyMYyAQTUBHUSA eq)eKr OT Ta3u FpeIlIKa.
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PuHAHCOBU NHCTPYMEHTH
DrHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO HOpaxAa (DUHAHCOB aKTHUB 332 AGACHO IIPEALIPHATHE H
(PUHAHCOB IIaCHB MAH KAIIMTAAOB HHCTPYMEHT, 3a APyro mpeAupusarue.lpymara mpusnasa uHAHCOB
AKTHB AU (DHHAHCOB ITACHB B 0AAAHCA, KOTaTO CTaBa CTPaHA IO AOTOBOPHUTE YCAOBHA Ha (PUHAHCOB
HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBHU C€ KAACH(ULIPAT ChIAaCHO ma3nckBaHuATa Ha MCC39.

CBBp3aHH AUIIA U CAEAKH MEXKAY TAX
I'pymara crassa pasmopeabure Ha MCC24 mpu orpeaeAsiHE B OIIOBECTABAHE HA CBBP3AHUTE AHIIA.
CAeAKa MEKAY CBBP3aHH AHUIA € IPEXBbPAAHE HA PECYPCH, YCAYTH HAU 3aABAMKEHUA MEKAY CBBP3aHI

AHIIA 0e3 3HaYeHne Ha TOBa, AAAU CE IIpUAAara HAKAKBa I1CHA.

Anzuar
Coraaceo MCC 17 AM3HHIOB AOTOBOpP ce KAACH(UIIpPa KaTO (DHHAHCOB AU3HHT, a4KO IIPEXBBPAA IO
CDBIIECTBO BCHYKH PHUCKOBE M H3LOAHM OT COOCTBEHOCTTA BBPXY aKTHBA./\H3HHIOB AOIOBOp C€
KAACH(DHUIIIPA KATO OIEPATHBEH AM3HHI, AKO HE IIPEXBBPAS IO CBIIECTBO BCHYKH PHUCKOBE M H3TOAU
OT CODCTBEHOCTTA BBPXY AKTHBA.
ITpusnaBane wu orTunraHe Ha (HUHAHCOB AW3HHIOB AOrOBOP IO KOHUTO TIpylara e
AVI3HHIOIIOAYYATEA
B HawaAOTO Ha AMBHHIOBHSA CPOK (DHHAHCOBHAT AHSHHI C€ IIPHU3HABA KATO AKTHUB M ITACHB B OaAaHCA C
pasmep, KOHTO B HAYAAOTO HA AUBHHIOBUSA CPOK € PABEH Ha CIIPABEAAHBATA CTOMHOCT HA HACTUAT AKTHB
HIAM, 2KO € IMO-HHUCHK — IT0 HACTOAIIATA CTORHOCT HA MUHUMAAHUTE AU3MHTOBH ITAAITIAHUS, BCIKA EAHO
OT KOHTO € OIIPEACACHO B HAYAAOTO HA AH3HHIOBHSA AOTOBOpP. /AHCKOHTOBHAT IIPOLIEHT, KOHTO Ce
M3II0A3BA IIPU H3YHCASBAHE HA HACTOAINATA HA MHHHMAAHHUTE AM3HHIOBH ITAAINAHUA € AHUXBCHHAT
IIPOLICHT, 32AOKEH B AUSHHIOBHSA AOTOBOP, AOKOAKOTO TOH IPAKTHIECKA MOXE A4 ObAE OIIPEACACH; AKO
TOBA € HEBB3MOKHO — H3IOA3BA Ce AMMEPCHIMAAHHUAT AHXBEH IIPOLEHT II0 3aABAKECHHETO Ha
AMBHHIONOAYYaTeAS. [IbpBOHAYAAHNTE IPEKH PA3XOAH, H3BBPIICHH OT AN3HHIOIIOAYYATEAS, CE
IpubABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.
MuHIMAAHUTE AMBUHIOBH IIAAIIAHUSA CE PA3IPEACAAT MEKAY (PUHAHCOBHSA Pa3XOA M HAMAACHHETO HA
HEIIAATEHOTO 3aAbAKeHHEe. DUHAHCOBUAT Pa3XOA CE PA3IPEAECAS IO IIEPHOAU 32 CPOKA HA AM3MHTOBHS
AOTOBOD, TaKa Y€ Ad C€ IMOAYYH ITOCTOSHEH IEPHOAHYEH ANXBEH IIPOLIEHT II0 OCTATHYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMH CE€ HAYMCAABAT KATO PA3XOA 32 IIEPHOAUTE, B KOUTO Ca OHAM
H3BBPILICHI.
AMOPTH3AIIHOHHATA IOANTHKA II0 OTHOIIICHIC HA AMOPTH3YECMHUTC HACTH AKTHBU CC CHOOPAssBa C TA3H
IO OTHOIIICHHE HA COOCTBCHNUTEC aMOPTH3YEMH AKTHBH, 4 IIPH3HATATA AMOPTH3ALNA CC HM3YHCAABA Ha
Gasara, ompeaeacHa B MCC peraaMeHTHpPAINH CbOTBCTHHS BHA AKTHB. AKO HE € CHIYPHO B TOAfMA
CTEIICH, |e IPCAIIPHUATHETO OT IPYIATa IIe IPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKA HA AU3HHTOBHA
AOTOBOp, AKTHBBT M3IAAO CC AMOPTH3HPA IIPE3 ITO-KPATKUA OT ABATA CPOKA — CPOKA HA AMSHHTOBHSA
AOTOBOP HAH IIOAC3HHSA KUBOT HA AKTHBA.
ITpusnaBane ¥ OTYMTAHE HA OIEPATHBEH AWU3HHIOB AOrOBOP II0 KOHTO Ipymara e
AM3UHIOIIOAYYATEA
AM3MHIOBHTE IAAIIAHUA 110 OLEPATUBEH AM3HMHI CE€ IIPHU3HABAT KATO PAa3XOA B OTYETA 32 AOXOAHTE IIO
AMHEMHNA METOA 32 IIEAHA CPOK Ha AH3HHIOBHA AOIOBOP, OCBEH aKO Apyra CHCTEeMHa 0Oa3a He €
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPHATHETO OT IPYIATa HM3IIOA3BA M3IOAUTE HA HACTHA
AKTUB,
ITpusnaBaHe u oTunTAaHE HA (PUHAHCOB AUSHHIOB AOTOBOP II0 KOUTO I'PYIIATA € AU3HHIOAATEA
I'pymrata mprsHaBa aKkTHBUTE, ABPKAHHI IIO CHAATA HA (DUHAHCOB AH3HHI, B CBOUTE OTYCTH W IHU

IIPEACTaBs KaTO B3EMaHE, YUATO CyMa € paBHA Ha HECTHATA MHBCCTUIHSA B AM3MHIOBHA AOTOBOD.
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[ToAAe)aIIOTO HA TOAYYaBaHE AMSHHIOBO ITAQIIAHE CE PASTACHKAA KATO IOTACABAHE HA IAABHHUIIA U
prHAHCOB AOXOA.

[TpnsnaBanero Ha (DUHAHCOBHA AOXOA CE OCHOBAaBA HA MOAEA, OTPA3fBAIN ITOCTOSHHA HOPMA Ha
BB3BPBINACMOCT 32 ITIEPUOAMTE  BbPXY HETHATA HMHBECTUIIMA HA AMSHHIOAATEAA, CBBP3aHA C
CpI/IH’dHCOBI/IH AW3HHI.

[TpuxOABT OT IPOAAKOATA, IPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHSA AMSHHI OT AM3HHIOAATEAS ,
IIPEACTABAABA CITIPABEAAMBATA CTOMHOCT HA aKTHBA MAM aKO TA € IO-HHCKA — HACTOSIIATA CTOMHOCT Ha
MHHHUMAAHHUTC AUSHUHIOBU ITAAINAHUA, U3YNCACHN HpI/I I1a3apCH AHUXBCH HpOHeHT. CebecroiiHoCTT2 HA
IIPOAAKOAaTa B HAYAAOTO HA CPOKA HA AHMSHHIOBHA AOIOBOP € CEOECTOMHOCTTa HAHM OaAaHCOBATA
CTOMHOCT, aKO €a PAa3AMYHH, HAa HAETaTa COOCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMHOCT Ha
HErapaHTUPAHATA OCTATHYHA CTOHHOCT.

ITpusnapaHe ¥ OTYUMTAHE HA ONIEPATUBEH AM3HHIOB AOTOBOP II0 KOUTO IPyNaTa € AU3HHIOAATEA
AKTHBHUTE, ABPKAHU 32 OTAABAHE 110 ONEPATUBHM AM3MHIOBH AOTOBOPH CE IIPEACTAaBAT B OTYETHTE, B
CBOTBETCTBUE ChC CHIITHOCTTA HA AKTHBA.

Haemmusr AOXOA OT OHepaTI/IBHI/I AU3HUHIOBH AOFOBOpI/I Ccc HpI/I3HaBa KaTO AOXOA IIO AUHEHHUS MCTOA
32 CPOKAa HAa AMBHHIOBHA AOIOBOpP, OCBEH aKO APYra CHCTEMHA 0a3a OTPa3fABa ITO-TOYHO BPEMEBUSA
MOAEA, IIPH YHETO N3IIOA3BAHE € HAMAACHA U3BACUYCHATA TIOA3Q OT HAETHUA AKTHB.

PasxoAuTe, BKAIOUYHTEAHO aMOPTH3AIMATA, M3BBPIIEHN BHB BPb3Ka C TEHEPUPAHETO HA AOXOAA OT
AMI3UHT, CE IPU3HABAT 32 Pa3XoA. HaemHmAT AOXOA ce mpm3HaBa 32 AOXOA IIO AMHEHHHA METOA 32
LEAHA CPOK HA AH3MHIOBHA AOIOBOP, AOPH aKO IIOCTBITAGHHUATA HE CE ITOAYYaBAT Ha Ta3m 0a3a, OCBEH
aKo Apyra cucreMHa 0a3a OTPa3fABa ITO-TOYHO BPEMEBHA MOAEA, ITPH YHETO M3IOA3BAHE € HAMAACHA
M3BACYEHATA ITOA3A OT HACTHA AKTHUB.

HauaannTe mpeku pasxOAM, H3BBPINEHN BbB BPB3KAa C AOTOBAPAHETO M YPEKAAHETO HA OIEPATUBEH
AMI3HHT Ce ITPUOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB M C€ ITPU3HABAT KATO PA3XOA ITPE3 HEAHA
CPOK Ha AM3MHTOBHS AOTOBOP Ha CBHIIIOTO OCHOBAHHE KAKTO AM3HHIOBHSA ITPUXOA.

AmopTnsanuATa Ha AMOPTH3YEeMHTE HACTH AKTUBM  CE M3BbPIIBA HA 0a3a, CHOTBETCIBAINA HA
AMOPTH3AIIMOHHATA ITOAUTHKA, BB3IIPHETA 32 IOAOOHM AKTUBHU, 2 aAMOPTH3AIMHTE CE M3YNCAABAT HA

6azara, mocouyena B MCC peraaMeHTHPAIIN OTYNTAHETO HA CHOTBETHUA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Ceraacao KPMCOO 15 ompeacAHETO AAAM AAACHO CIIOPA3yMEHHE 32 CTPOHTEACTBO HA HEABIKIM
nmot 1roapa B ooxsata Ha MCC 11 mam MCC 18 3aBucH OT yCAOBHATA HA CHOPA3YMEHHUETO U BCHYKA
IIPUAPYKABAIIH IO (pakTu U obcrosTeAcTBa. OIPEACATHETO H3UCKBA IIPELEHKA II0 OTHOIIEHHE Ha
BCAKO CIIOPAa3yMEHUE.
CropasyMeHHe 32 CTPOMTEACTBO HA HEABIKUM HMOT, B KOETO KyIYBAYHTE HMAT CAMO OIpaHHYEHA
BB3MOKHOCT A2 BAHAAT HA IIPOEKTA HA HEABIDKUMHA HMOT, HAIIDUMEP A4 H30EpaT IPOEKT H3MEKAY
HAKOAKO BAPHAHTA, Pa3pabOTEHN OT IPEAIPHATHETO, HAU Ad HAIIPABAT CAMO MUHUMAAHH IIPOMEHU B
OCHOBHHA IIPOEKT, € CIIOPa3yMEHHeE 3a IIPOAAK0a Ha cToku B ooxBaTa Ha MCC 18.
Criopasymenue 3a crpouTeACTBO monaaarno B ooxsara Ha MCC 18 ce kaacudurupa xaro:
CriopasyMeHHe 3a IPEAOCTABAHE HA YCAYIH, aKO OT IIPEAIPHATHETO HE CE HM3UCKBA Ad IIPHAOOUBA H
AOCTABSA CTPOUTEAHH MATEPUAAH.
B raxbB caywaii, ako ca msupanenu kpurepuure Ha MCC 18, npuxoaure ce npusHaBar Ha 0a3ara Ha
erala Ha 3aBBPIIEHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOLEHTA HA 3aBbPIIECHOCT.
Msucksaruara mza MCC 11 ca oOmo HpHAOKHMH KbM IIPU3HABAHETO HA IIPUXOAM U CBBP3aHUTE
pasxoAH 3a TakaBa cacaka ceraacao MCC 18.

CHOPQSYN[@HI/IC 3a HpOAa)K6a Ha CTOKH, aKO OT I'pyIIaTa C€ M3MCKBA Ad IIPCAOCTABA YCAYIH 1 CTDOUTCAHHA
MaTepHaAAH, 32 Ad U3IIBAHH CBOCTO AOTOBOPHO 32aABAKCHHC 32 IIPCAOCTABAHC HA HCABIDKHMM HMOT HaA

KyITyBadva.
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[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAHU OT IPOAAKOA HA CTOKH.

- I'pymara Moxe Aa IPEeXBBPAH BBPXy KylyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOHM3BOACTBO B TEKYIIOTO My CBCTOAHHE B IIpOIleca Ha
CTPOUTEACTBOTO. B TaKBB CAy4Uail, AKO BCHYKN KPUTEPHH 32 IIPU3HABAHE HA IPUXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce m3aIbAHABAT HENPEKBCHATO B IIPOILECA HA CTPOHTEACTBOTO, IIPEAIIPHATHETO
[IPU3HABA IIPUXOAUTE Ha 0a3aTa HA €Talla Ha 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOLICHTA HA
sapbprreHoct. Vsucksanmara va MCC 11 ca o0Imo HpHAOKHUMH KbM IIPU3HABAHETO HA IIPUXOAH H
CBBP3AHHUTE PA3XOAH 32 TAKABA CACAKA.

- I'pymara Moxe Aa IPeXBBPAU BBPXy KylyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA Ha HEABIKAMHSA MMOT H3IISAO HABEAHBK (HAIIP. IIPH 3aBBPIIBAHE, IO BpeMe HA HAH
CAEA AOCTABKATA). B TakbB CAy4ail ce IPHU3HABAT IIPUXOAHUTE, CAMO KOTATO C4 YAOBACTBOPECHU BCHYKHU
KPUTEPHH 32 IIPU3HABAHE Ha IIPHXOAH OT IIpoAakba Ha croku ot MCC 18.

Korato or mpeapusTHeTo ce M3HCKBA Ad M3BBPIIN AOITBAHHTEAHA PabOTa IO Bede AOCTABCHUS HA
KyIlyBada HEABIJKHM HMOT, TO IIPH3HABA 3aABAMKCHHE U pasxoA B cporBercrBue ¢ MCC 18.
3aabAKeHHETO ce oneHABa B crorBerctBre ¢ MCC 37.

CriopasymeHue 3a CTPOHTEACTBO ITOIaAarmo B ooxsara na MCC 11

MCC 11 ce upuaara, KOrato CIOpa3yMEHHETO OTrOBapsA Ha ACDUHUIIIATA HAa AOTOBOP 334 CTPOUTEACTBO,
sanokena B MCC 11. Crropasymermue 3a CTPOUTEACTBO Ha HEABIKUM MMOT OTTOBapA Ha AeDUHUIIHATA
HAa AOTOBOp 34 CTPOUTEACTBO, KOTATO KyIyBAYBT € B CHCTOAHME Ad OIPEACAN OCHOBHHUTE CTPYKTYPHH
€AEMEHTH Ha IIPOCKTA HA HEABIKHMHESA UMOT IIPEAN 3AIIOYBAHE HA CTPOUTEACTBOTO M/HMAU Ad OIIPEACAN
OCHOBHH CTPYKIYPHH IIPOMEHH B IIPOLIECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAH YIIPAKHABA Ta3d
BB3MOKHOCT mAn He). Korato ce mpmaara MCC 11, AOroBopsT 3a CTPOHTEACTBO BKAIOYBA CBHIIO
BCAKAKBH AOIOBOPHM HAM KOMIIOHEHTH 33 IIPEAOCTABAHE HA YCAYIM, KOHTO Ca IPAKO CBBP3aHU C

HM3TPAKAAHETO Ha HeABrKuMuA uMoT B cpotBerctBue ¢ MCC 11 1 MCC 18.

AOroBop 3a CTPOUTEACTBO € AOTOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHUB HAH Ha
CBBKYITHOCT OT aKTHBH, KOUTO Ca B TACHA B3aHMHA BPB3Ka HAM B3aUMHA 3aBHCHMOCT II0 OTHOITICHHE HA
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIINA, KpAiHA IIEA AU IIPEAHA3HAYCHIIC,
AoroBop Ha 06a3a Ha TBBpPAA IICHA ¢ AOTOBOP 32 CTPOUTEACTBO, KOMTO € CKAIOYEH H4 TBBPAA AOTOBOPHA
LIEHA A TBBPAA EAMHHYHA IICHA HA TOTOBHA IIPOAYKT, KOATO B HAKOM CAYYaH € OOBbP3aHa C KAAY3H 3a
ITOBHUITIABAHE HA PA3XOAHTE.
AoroBop Ha 0asa “pasxoAM ITAIOC” € AOTOBOP 32 CTPOHTEACTBO, IIPH KOHTO CE BB3CTAHOBABAT AOILYCTHU-
MHUTE UAH OIIPEACACHHTE ITO APYT HAUHNH PA3XOAH ITAFOC IPOIIEHT KbM TE3H Pa3XOAH HAHN TBBPAO Bb3-
HaTpaKACHHE.
ITprxoauTe MO AOTOBOpPA BKAFOUBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA;
n
-U3MEHEHUA B CTPOUTEAHUTE PAOOTH, H3IAAINAHETO HA NCKOBE M MATEPUAAHU CTUMYAH AO CTEIIEHTA, B
KOATO € BEPOATHO TE€ A AOBEAAT AO PEAAM3HPAHE HA IIPUXOAHM H CBIIUTE MOIaT Aa OBAAT HAACHKAHO
OIICHEHTL.
ITprxoamuTe IO AOTOBOPA CE OIEHABAT MO CHPABEAARBATA CTOMHOCT Ha TOAYYEHOTO HMAHM TOAAEKAIIIO
Ha TIOAyYaBaHe Bb3HarpamaAeHue. OIeHKaTa Ha IPHUXOAHTE ITO AOTOBOPA CE€ BAMAE OT MHOKECTBO
HECHUTYPHOCTH, KOUTO 3aBUCAT OT PE3yATaTHTE OT ObACInH crOuTHA. YecTo IpuOAH3SUTEAHNTE OLEHKN
TpAOBA Aa OBAAT IPEPASTACKAAHHI BCAGACTBHE HA BB3HUKBAHETO HA CHOUTHATA U PA3PEIIABAHETO HA He-
curypHocture. CAEAOBATEAHO, CyMaTa Ha IIPUXOAUTE IIO AOTOBOPAa MOMKE Ad CE YBEAHYABA HAU
HaMaAfBa TIPE3 Pa3SAMYHNTE ITIEPHOAH.
PasxoamTe 110 AOTOBOpA BKAFOUBAT:

®  PAa3XOAM, KOUTO Ca IIPAKO CBHP3aHU C KOHKPETHUS AOTOBOP:

-pa3XoOAH 32 TPYA Ha O6CKT9., BKAFOYHUTEAHO HAA3OP HaA O6CKT9.;
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-Pa3XOAHU 32 MATEPHAAH, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;
-AMOPTHU3AIMA HA MAIIUHUTE U CHOPBKEHUATA, U3IIOA3BAHU II0 AOTOBOPA;
-Pa3XOAH 32 IIPUABMKBAHETO HA MAIIIMHUTE, CHOPBKEHUATA M MATCPUAAUTE AO U OT IAOIIAAKATA HA H3-
ITbAHEHHETO Ha AOTOBOPA;
-Pa3sXOAH 33 HAEMaHE Ha MAIIIIHU, OOOPYABAHE U ChOPBIKECHIS;
-Pa3XOAH 32 IIPOEKTUPAHE U TEXHIYECKA ITOMOIII, KOUTO IIPAKO €4 CBBbP3aHU C AOTOBOPA;
-IIPUOAUBUTEAHH PAa3XOAU 34 PabOTH II0 H3BBPIIBAHETO HA KOPEKLIHK M PabOTH IO TAPaHIIMOHHATA
ITOAAPBKKA, BRAIOUUTEAHO U OYAKBAHUTE TAPAHIIMOHHH PA3XOAHU;
-HCKOBE OT TPETH CTPAHHU.
Tesn pasXxOAH MOTAT Ad ObAAT HAMAACHI C €BEHTYAAHH CAYYAHHH IIPHUXOAH, KOMTO HE Ca BKAIOYCHH B
IIPUXOAHUTE II0 AOTOBOPA, HAIIPUMEP, IIPHXOAH OT IIPOALKOATA HA H3AUIIHE MATCPHAAH H IIPOAAKOATA
HA MAITTMHUTE ¥ CbOPBKEHNATA B Kpasd Ha AOTOBOPA.

®  DPa3sXOAHM, KOHTO CE€ OTHACAT KbM ACHHOCTTA IIO AOTOBOpPa KAaTO IIAO H MOTAT Ad ObAAT

Pa3IIPEACACHE KbM AOTOBOpPA:

-3aCTPaXOBKH;
-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUYIECKA ITOMOIII, KOUTO HE Ca IPAKO CBBP3aHU C KOHKPETEH AOTOBOP; 1

-00IIH PasXOAH IO CTPOUTEACTBOTO.

®  ADYIH PasXOAH, KOHTO MOTaT Aa ObAAT KOHKPETHO HAYMCACHU HA KAMCHTA CBIAACHO YCAOBHATA
Ha AOTOBOPA-MOTAT AA BKAFOYBAT HAKOH OOIH aAMUHUCTPATHBHE PA3XOAU U Pa3XOAH 32 Pas-
BOMHA ACHHOCT, 32 KOUTO B YCAOBHATA Ha AOTOBOPA € IIPEABHACHO Bb3CTAHOBSABAHE;
PasxoAmnTe 110 AOrOBOpa BKAIOUBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHHA AOTOBOP 34 IIEPHOA2 OT Ad-
TaTra Ha BB3AATaHETO AO OKOHYATEAHOTO My H3ITbAHEHHE. Pasxoaure 0Oade, KOUTO Ce OTHACAT IIPSKO
KBM A2ACH AOTOBOP M KOHTO Ca IIOHECCHU BB BPb3Ka CbC CKAFOYBAHETO HA AOTOBOPA, CHIIO CE BKAFOU-
BAT KATO 9YaCT OT Pa3XOAHTE IO HErO, aKO MOTaT A2 ODbAAT OIIPEACACHH IIOOTACAHO W HAACKAHO
OLICHEHH U € BEPOATHO, Y€ AOTOBOPBT IIfe ObAe CkAroUueH. Koraro pasxoAnTe, HAIIPABEHHU IO CKAFOUBA-
HETO Ha AOTOBOPA, CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAA, ITPe3 KOMTO Ca HAIIPABEHM, T€ HE CE BKAIOUBAT B
Pa3XOAHTE ITO AOTOBOPA, KOTATO AOTOBOPBT € CKAFOYEH IIPE3 CACABALL] IIEPHOA.
Paszxoan, kouto He MOrat Aa OBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HAM HE MOraT A2 ObAAT
PA3IPEACACHH KbM AAACH AOTOBOP, CE H3KAFOUBAT OT PA3XOAUTE 32 TO3H AOTOBOP 32 CTPOUTEACTBO. [1o-
AOOHH Pa3XOAH BKAFOUBAT:
®  O0IIM AAMHHHCTPATHBHHU Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIDKAA A4 OBAAT BB3CTAHOBH-
M
®  Pa3sXOAH, CBBP3aHHU C IIPOAAKON;
®  DPa3XOAM 32 M3CACAOBATCACKA U PAa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad Ob-
AAT Bb3CTAHOBUMH; 1
®  amMOpTH3ANNA 32 MAIINHH, CbOPBKCHIA X OOOPYABAHE, KOUTO HE €A OMAHM M3IIOASBAHU 32 AAAC-
HUA AOTOBOP.
KoraTo pe3yATaTsT OT €AHH AOTOBOP 3a CTPOUTECACTBO MOXKE Ad OBAC OIICHCH HAACKAHO, IIPUXOAUTE U
Pa3XOAHUTE, CBBP3AHH C AOTOBOPA 34 CTPOHUTEACTBO, CC IIPH3HABAT KATO IIPHXOAH U PA3XOAH HUpes3
OTYMTAHC HA CTAlld HA H3IIBAHCHHC HA AOTOBOPHATA ACHHOCT KbM Kpasf Ha BCCKH OTYCTCH IICPHOA.
OuakBaHHUTE 3aTyOH IO AOTOBOPA 32 CTPOUTEACTBO HE320aBHO Ce IIPU3HABAT KATO PA3XOA.
V3pbpIreHn pasXOAH IIO AOTOBOPA, KOHTO Ce OTHACAT 32 OBACIIN ACHHOCTH ITO AOTOBOPA CE IIPHU3HABAT
KATO AKTHB IIPH YCAOBHE, U€ € BEPOATHO Te Ad OBAAT BB3CTAHOBCHH. 1aKMBA PA3XOAH IIPCACTABASBAT
CyMa, ABAJKIIMA OT KAHCHTA, H 9eCTO €€ KAACH(DHUITIPAT KATO HE3ABBPIICHH PaOOTH IO AOTOBOPA.
EramreT Ha 3aBBPIIEHOCT Ha AGACH AOTOBOP CE OIIPCACAS Tpe3:
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L4 CHOTHOIIICHUETO HA YaCTTa OT Pa3XOAHTE II0 AOrOBOpa, HAIIPABEHU 32 U3BbPIINCHATA AO MOMCH-
Ta pa60Ta, KbM IIPCABUACHUTEC O6H_[I/I pasxoAn IIO AOIOBOPa;
L4 IIPETACANTC HAa U3BBbPIICHATA pa6OTa; A
L4 3aBbPIICHOCT HAa HATYPAAHA 9aCT OT pa6o’ra’ra 110 AOTrOBODPA.
MC)KAI/IHHI/ITC ITAAINAHUA ¥ IHOAYICHUTE OT KAUCHTUTEC aBAHCH 9CCTO HE OTPa3fABAT U3BbPIICHATA pa6o—
Ta.
Koraro PE3YATATHUTE OT AAACH AOTOBODP 32 CTPOUTEACTBO HE MOIaT Aa 6"I)A2.T HAACKAHO OIICHCHM:
L4 IIPUXOAUTE CE IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTC PA3XOAH IIO
AOTOBOpPaA Aa 6"I)A2T BB3CTAHOBCHU 11
L4 Pa3xXoAHTE II0 AOTOBOPaA CE IIPHU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOHUTO ca HaIIpaBEHU.
Koraro nma BEPOATHOCT o6maTa CyMa Ha PasXOAHUTE IIO AOTOBOpPa Aa IIPEBUIIIABA O6H_IQ.T2. CymMa Ha IIpH-

XOAHUTE IIO AOrOBOpa, OYAKBAHUTE 3ary6n He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cu0utna caeA Kpasd Ha OTYETHUA IIEPHUOA
CobOuTHst CAEA Kpasd Ha OTYETHHS IIEPUOA €4 OHE3W CHOUTHSA, KAKTO OAArONPHATHH, TaKa U
HeOAATOIIPHUATHH, KOHUTO BB3HHKBAT MEXKAY Kpag HAa OTYECTHHA IIEPHOA M AATara, Ha KOATO
pUHAHCOBUTE OTYIETH Ca OAOOPEHH 32 IIyOAHKYBaHE.
PasrpanmaaBar ce ABa BuAa ChOMTHA:
®  TAKMBA, KOUTO AOKA3BaT YCAOBHS, CHIIECTBYBAAM KbM Kpas Ha OTUCTHHSA IIEPHOA (KOPHUTHPAIIH

cobourTys ); U

®  TaKuBA, KOUTO Ca ITOKA3ATCAHH 32 YCAOBHS, BBb3HUKHAAM CACA Kpas Ha OTYCTHHS IIEPUOA
(HEKOPUTHPALIH CHOHTH).

I'pymara  kopurumpa CyMmmTe, IIPH3HATH BBB (DHHAHCOBHUTE OTYCTH, 3a Ad OTPA3U KOPUIHPAIIHTE
CBOUTHA CACA KPast HA OTYCTHUSA IIEPHOA ¥ OCHbBPEMEHSABA OITOBECTABAHUATA.
I'pymara He KOpHIHpa CyMHTE, IPH3HATH BBB (DUMHAHCOBH OTYCTH, 3a Ad OTPA3H HEKOPHIMPAILNTE
CcpOUTHA CACA Kpas HA OTYeTHHA IeprOA. Korato Hexopurupamnrte CbOMTHS CACA Kpas HA OTYCTHHSA
IIEPHOA €4 TOAKOBA CBIIECTBCHH, Y€ HEOIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA HA
norpebureAnTe Ha (PUHAHCOBHTE OTYECTU AQ B3EMAT CTOIAHCKU PEILICHMUSA, IIPEAIPUATHETO OIOBECTSABA
cAeAHATA MH(OPMALHA 32 BCAKA CHIIECTBEHA KATETOPUSA HA HEKOPUIUPAIIIOTO ChOUTHE
-eCTECTBOTO HA CHOUTHETO;
u
-IpuOAM3HUTAHA OLICHKA HA (DHHAHCOBHA MY e(DEKT MAH U3ABACHUE, Y€ TAKABA OLICHKA HE MOXKE Ad ObAE

HarIpaBcHa.

Pa3xoau o 3aemu

I'pyrrata mpuaara MCC 23 0THOCHO pa3sXOAHUTE 11O 3aEMU.
Pasxoaute o 3aeME, KOUTO MOTAT IIPAKO Ad CE OTHECAT KbM IIPHAOOHUBAHETO, CTPOHTCACTBOTO HAM
ITPOM3BOACTBOTO HA EAWH OTTOBAPAI HA YCAOBHATA AKTUB, CE& KAITMTAAM3UPAT KATO YACT OT CTOHHOCTTA
HA TO3H aKTUB.
Apyrure pazxoAd IO 32€MHU CE IPU3HABAT KATO Pa3XOA.
O1roBapsIl Ha YCAOBHATA AKTHB € aKTUB, KOHTO IT0 HEOOXOAHMMOCT HM3HCKBA 3HAYUTEACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 32 HEIOBATA IIPCABIDKAAHA YIIOTPEOA MAM IIPOALKDA.
PBKOBOACTBOTO Ha IPEAIIPHATHATA € IIPUEAO B CBOATA CYETOBOAHA IIOAUTHKA CACAHHTE IIEPUOAU 32
3HAYNTEAHH, IIO OTHOIIEHHE HA ITOATOTOBKATA HA OTTOBAPAIL HA YCAOBHUATA AKTUB.

3a 3eMH U CTPAAHM — OCEMHAAECET MeceIa

3a ChbOPBKEHUA — ABAHAACCET MECEeIa

3a MarmHu B 0OOPYABAHE — IIIECT MECENa

B 1.u. 32 acrarTocMecHTEAHE HHCTAAAIINN — AEBET MECEIa

39



“TPEIC I'PYITI XOAA” AA TR CE

MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

3a TPOLIAYHO-COPTUPOBBYHI HHCTAAALIUI-ACBET MECEIIA

PasxoauTte IO 3aeMH CE KAMMTAAMSHPAT KATO YACT OT CTOHHOCTTA HA aKTHBA, KOIATO CBIIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO OBACINH HKOHOMHUYCCKHM ITOA3H 32 IIPECAIPUATHETO K KOLaTO
Pa3XOAUTE MOIaT Aa OBAAT HAACKAHO OLICHCH.
Pasxoaure 110 3aeMH, KOHTO MOIAT Ad OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO
HAH IIPOU3BOACTBOTO HA AAACH OTTOBAPSII HA YCAOBHSTA AKTHB, CA OHE3H PA3XOAHU IIO 32€MH, KOUTO
Omxa OHAM H30ETHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHA H3BBPILICH.
I'pymaTa KaIIUTAAM3HPA PA3XOAHTE IIO 3A€MH KATO YACT OT CTOHHOCTTA HA OTIOBAPSIIUS HA YCAOBHTA
AKTUB HA HAYAAHATA AATA HA KAIIMTAAH3AIUA.
Hauaanara Aarta Ha KaIMTAAM3ALNATA € AATATA, HA KOSATO 32 IIBPBU IIBT OBAAT YAOBACTBOPECHI
CACAHUTE YCAOBUS:

®  U3BDBPIICHU PA3SXOAUTE 32 AKTUBA;

L4 H3BBPIICHU PA3XOAHUTEC ITO 3aCMHUTEC; KAKTO 11

® IpcAlIpueMaHe HA ACHHOCTH, HEOOXOAUMH 32 IIOATOTBAHE HA AKTHBA 34 IIPCABIIKAAHATA MY
yIOTpeOa HAH IIPOAAKDA.
I'pymara mpeycTaHOBABA KAIIMTAAUSHPAHETO HA PA3XOAMTE IO 3a€MU 32 ABATU IIEPHOAH, IIPE3 KOHTO €
IIPEKBCHATO AKTUBHOTO IIOAOOPEHHE Ha OTTOBAPAIL HA YCAOBHATA AKTUB.
I'pymara mpekpatsBa KAIIMTAAM3AINAATA HA PA3XOAHTE ITO 3a€MH, KOIATO €A IIPUKAIOYCHU B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HEOOXOAWMMH 32 IIOATOTBSIHETO Ha OTIOBAPAINUSA HA YCAOBHATA AKTUB 32

IIPECABIIKAAHATA YIIOTPEDA HAH IIPOAAKOA.

YCAOBHU AKTUBU M IACUBH
VcAoBeH macus e:
®  BB3MOXHO 3aABANKCHHE, KOCTO IIPOH3AHM3a OT MHHAAHM CHOHTHA M YHETO CBIIECTBYBAHE IIE
ObAEC IOTBBPACHO CaMO OT HACTBIIBAHETO HAM HCHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECUIYPHU OBACIIH CHOUTHA, KOUTO HE MOIaT A4 OBAAT H3LAAO KOHTPOAHPAHH OT IPYIIATa;
A
®  HACTOSAIIO 3aABAKEHHE, KOCTO IIPOU3AN3A OT MHHAAH CHOUTHSA, HO HE € IIPU3HATO, 3aIII0TO:
-HE € BEPOATHO 32 IIOTacABAHETO My A2 ObAE HEOOXOAMM H3XOASAIL IIOTOK OT PECYPCH, CHABPIKAIIN
HMKOHOMHYECKH ITOA3H;
AN

- CyMaTa Ha 3aAbAKCHHUCTO HE MOXKE Ad 6*17A€ OIIPCACACHA C AOCTATHhYIHA CTCIICH HA HAACKAHOCT,

VCAOBEH aKTHB ¢ BB3MOMKCH AKTHB, KOHTO IIPOM3AM3A OT MUHAAHM CHOHTHS H 9HETO CBIICCTBYBAHE IIC
ObAC IIOTBBPACHO CAMO OT HACTBIIBAHCTO HAHM HCHACTBIIBAHCTO HA CAHO HMAM IIOBCYC HCCHIYPHI
ODbACIIN CHOUTHA, KOUTO HE MOIaT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPUATUETO.

VcAOBHUTE AKTUBU U ITACUBU HE CE IIpU3HaBaT.

OrTuer 3a mapuUYHUTE IOTOLHU
I'pyrrata e npuesa IOAUTHKA 32 OTIYMUTAHE U IPEACTABAHE HA IIAPHYHUTE IIOTOIH 11O IPEKHA METOA B
OTYeTa 32 HAPHYHUTE IIOTOLIH.
[Tapu4unnTe IOTOIH e KAACH(MUIIUPAT KATO ITAPUYHH ITIOTOIH OT:
¢  OmepatnBHa ACHHOCT
o JlgBecrUIIMOHHA AEHTHOCT

o  dunancosa AetHOCT
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prHaTa IIPEACTaBA OTYCT 34 IIPOMCHUTE B cobCTBEHMS KaITkTaA, IIOKa3BaIll:

Oruer 32 IIPOMEHUTE B COOCTBEHMA KAIIUTAA

TRACE

L4 O6H_[a Cyma Ha BCeOOXBATHUSA AOXOA 3a IICPpHOA2, KAaTO IIOKa3Ba IIOOTACAHO O6H_II/ITC cymHu,

OTHACAILIII CE AO CO6CTB€HI/ILII/ITC Ha HpCAHpI/IHTI/ICTO—MaI‘/‘IKa 1 AO HCKOHTPOAHPAINUTE YIACTHA,

L4 32 BCEKM KOMIIOHEHT HAa COOCTBEHUS KaItuTaA, CCpCKTI/ITC OT IIpUAAraHe ¢ o6paTHa CHAQd UAH

IIPEU3YNCACHHE C OOpaTHA crAa, npusHatu B cporBercrue ¢ MCC 8;u

L4 32 BCEKM KOMIIOHEHT Ha COOCTBEHMSA KaIthnTaA, HU3paBHABAHE Ha 0aAaHCcoOBaTA CTOHHOCT B

HAYaAOTO U B Kpafd Ha IIEPUOAQA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- medaAba mAm 3ary0a;

- BCsAKa CTaTHA Ha APYT BCeoOXBaTEH AOXOA;

- CACAKH CbC CO6CTB€HI/IL[I/IT6 B KAa4YC€CTBOTO MM HaA CO6CTB€HI/ILII/I, KaTO ITOKa3Ba OTACAHO BHOCKHTC OT U

pasIIpCcACACHUATA KbM CO6CTB€HI/IL[I/IT€ n IIPOMECHUTE B IIPUTCKABAHUTE yYIaCTHUA B ADBIICPHUTE

IIPCAIIPUATHA, KOUTO HC BOAAT AO 32.Fy62. Ha KOHTPOA.

AOITEAHUTEAHH OIIOBECTABAHUA KbM (DHHAHCOBHUA OTUET

1.0t14er 32 PUHAHCOBOTO CHCTOAHUE

1.1.MmoTHn, MallInHU U CHOPBIKECHUA

5 Mamwmau u | Tpaucro Apyru Kanurasu

eMu Crpaau Croprixenusa | 060poyABaH prHEI AKTYBI 3UpaHI OG0
e cpeAcTBa pasxoaun

OryerHa crofHOCT

Caaao xbM 31.12.2008 9 085 3 695 2 343 39 347 11721 1502 5037 72 730

[Mocrbuman 2109 31 10 8 077 998 344 6 427 17 996

Hsaesan (553) (795) (387) (13 843) (4 210 (96) (2924 (22 808)

Caaao xbM 31.12.2009 10 641 2931 1966 33 581 8 509 1750 8 540 67 918

[Mocrbuman 114 790 - 5619 14 063 187 815 21588

Msaesan (11) - (59 (588) (123) (82) (3257) (4 120)

Canpo xbM 31.12.2010 10 744 3721 1907 38 612 22 449 1855 6098 85 386

AmoprH3anma

Casao xbM 31.12.2008 - 832 676 14 372 4 876 985 - 21741

[Mocrbiuan 94 88 2736 1278 128 4324

Wsaesan (232) (219) (7 004 (2634 (84) (10 173)

Caaao xbM 31.12.2009 - 694 545 10 104 3520 1029 - 15 892

[Mocrbiman - 77 92 2 542 1703 133 - 4 547

Wsaesan - - (15) (164) (104) (23) - (3006)

Caaao xbM 31.12.2010 - 771 622 12 482 5119 1139 - 20133

basarcoBa

CTOHHOCT

Baaancosa croitHOCT

xbMm 31.12.2009 10 641 2237 1421 23 477 4 989 721 8 540 52 026

Baaancosa croitHoCT

xbMm 31.12.2010 10 744 2950 1285 26 130 17 330 716 6 098 65 253
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1.2. AbArorpaiiHu HEMATEePHAAHU AKTUBH

ITpasa I'E;) c::g] i::zn ﬁ};ﬁi I; O6mmo
OryerHa CTOHHOCT
Caapo xbMm 31.12.2008 1144 79 117 1340
[MocTbruan 4 2 6
Wsaezan (20) (25 (45
Caapo xbMm 31.12.2009 1124 58 119 1301
IMocTpiuAn 497 58 10 565
Caaao xbM 31.12.2010 1621 116 129 1 866
Amoprrsanma
Caapo xbMm 31.12.2008 70 64 74 208
TMocTbruAn 43 4 4 51
Wsaesan (18) (18)
Caapo xbMm 31.12.2009 113 50 78 241
TMocTbruAn 56 11 21 88
Caapo xbm 31.12.2010 169 61 99 329
basarcoBa crorirocr
BaaaHcoBa croiiHOCT KBM
31.12.2009 1011 8 41 1 060
BaaaHcoBa croiiHOCT KBM
31.12.2010 1452 55 30 1537

1.3.Herexyuu (pMHAHCOBU AKTHBH

TRACE

Herexymu ¢prHAHCOBH aKTHBH 31.12.2010 r.  31.12.2009 r.
Bsemanmua 1o AnsmHroBI AOroBoOpH 598 1395
Kpeantn u B3emanus 6 8
Baemarmd 1o mpeAoCTaBeHH ACITO3HTI 35

DuHAHCOBM AKTHBH HA PA3IIOAOKEHHUE 32 IIPOAAKDA 52 403
OGuo 691 1806
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1.3.1 B3emaHMA 110 AUBMHIOBH AOTOBOPH - HETEKYIIH

TRACE

Bua 31.12.2010  31.12.2009 r.
B3eMaHus 110 AMBHHT OT CBBbP34HU AWLA U3BBH I'pymnara /Hero/ 3 14
Bsemanmsa mo AM3HHT OT CBBP3aHN AUIA U3BBH IPyIIaTa 3 14
B3emanus 110 AMBHHT OT HeCBBP3aHH AUIA /HeTo/ 595 1381
Baemarmus 1o AM3HHT OT HECBBP3AHN AHIIA 595 1381
OG0 598 1395
1.3.2 KpeauT: u B3eMaHUA
Bua 31.12.2010  31.12.2009 r.
B3emanus 110 KPEAUTH OT CBBP3aHU AMLIA U3BBH rpymara /aero/ 6 8
Bsemanwus mo KpeAuTH OT CBBP3aHH AMIIA H3BBH IPyIaTa 6 8
OG0 6 8
1.3.3. BsemaHuA o IPEeAOCTABEHU ACTIO3UTH-HETEKYIIH
Bua 31.12.2010  31.12.2009 r.
B3emaHus 110 AUXBH I10 ACIIO3UTH OT HECBbp3aHu Auia/Heto/ 35 8
Bsemanwns o AMXBH ITO ACIIO3HTH OT HECBBP3AHH AHIIA 35 8
OG0 35 8
1.3.4. ®uHAHCOBU AKTUBU HA PA3IIOAOKEHHE 34 MPOAAKOA
Bua 31.12.2010 r.  31.12.2009 r.
HexonTpoAupariy y9acTus B KAITHTAAN Ha ITPEAIPHATH 52 403
OG0 52 403
Bua 31.12.2010 r.  31.12.2009 r.
CTOMHOCT CTOMHOCT
Axnun, obukHoBeHHN, OE3HAAMYHN 351
SRBIJVODE 2 2
boarapcku crponten A33A 50 50
OGuI0 52 403
1.4. MaBecTiK OTYETEHHU 110 METOAA HA COOCTBEHUA KAITMTAA
HNusectunmm 31.12.2010 r. 31.12.2009 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TEXHOCTPOMMHKEHEPUHL 99 AA 33% 33% 1384
[IBTCTPONMHKEHEPUHT AA 27% 568
CO®DCTPOM - TPENC OOA 50% 50% 3
BEPKO OOA 50% 3
OG0 1958
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1.5.Herexymu THProBCKA U APYTH B3€MaHUA

TRACE

Bua 31.12.2010 r. 31.12.2009 r.
B3emanus or CBBP3aHM AUIA U3BBH Ipynara /HeTo/ 8919 3735
Bszemarma mo mpoaaxOu 8919 3735
Bzemanus o mpopax6u /Hero/ 10 586 2202
Bszemarma mo mpoaaxOu 10 586 2202
Apyru HeTeKyIy B3eMaHusA 3

ITpeanaaTern pasxoan 3

OG0 19 508 5937

1.6.AKTHBH 110 OTCPOUECHHU AAHBI

31 Acxemspu 2009 ABIDKEHHE Ha OTCpoUeHHTE AaHbIM 32 2010 31 ackemsp 2010
BpeMeHHa paSAI/IKa YBEAUYICHUEC HaMaACHHEC
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOUYEH BpEMEHHA | OTCPOYEH
pasAnKa AAHBK pasAnKa AAHBK pa3AI/IKa AAHBK pa3AHKa AAHBK

AKXTHBY 110 OTCPOUECHH AAHBIH
Amoptusanim 692 69 852 84 (961) 96) 583 57
Obesterna 2468 248 1158 116 7 ©) 3569 358
[ — 491 49 255 28 (405) @1 341 36
Caaba KarmraAnsanus 984 98 631 63 (52) © 1563 156
3ary6a 2974 298 334 34 (129) (13) 3179 319
Aoxoant ma dus.amma 1434 142 137 14 (1283) (127) 288 29
Mposisun 2094 209 1252 125 (375) (38) 2971 296
ﬁ:pfg;g?;“‘“ AOXOATL T 249 25 249 25
E:;gféforpmom 566 58 691 69 (77) ®) 1180 119
OG110 aKTUBH: 11952 1196 5310 533 (3339) (334 13923 1395

1.7. T'sproecka peryrausa

Bua Croiinocr

Penyramua xem 31.12.2008 806

OcBODOOXKAABAHE OT ABITIEPHH ITPEATTPUATHA (359)

Penyramua xem 31.12.2009 447

Penyraua xem 31.12.2010 447

1.8.MarepuasHu 3amacu

Bua 31.12.2010 r. 31.12.2009 r.

Marepwuau B 1.94. /HETO/ 5579 3208

OcHOBHI MaTepHAAT 4 347 2419

Pesepsrn gactu 184 95

Tl'oprBa u cMa3o9HM MaTepraAn 583 218

CrromaraTte AHM MaTEPHAAH 296 402

Apyru marepuasu 169 74

IMTpoayxmms /uero/ 846 1020
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TRACE

ITpoayxkrrua 846 1025
ObesrieHKa Ha ITPOAYKIIIA 5)
Croku /uero/ 3489 5737
Croku 3489 5737
He3sasbpiueHo Ipou3BoACTBO /HeTo/ 1
HeszasbpIrieHO IPOU3BOACTBO 1
OO6110 9914 9 966
1.9. T'proecku u Apyru B3eMaHuA

Bua, 31.12.2010 31.12.2009 r.
B3emanus oT CBBP3aHM AUIA U3BBH Ipynara /HeTo/ 44 280 62 687
Bzemarmus mo mpoaaxbu 42339 33899
O0es1ieHKa HAa B3EMaHUA 10 IIPOAAKON (7) (28)
Bsemanus o mpeaocTaBeHN aBaHCH 1935 28 777
Apyru BsemaHums 13 39
B3emanus 110 npopax6u /Hero/ 81 305 61 801
Bszemarmus o mpoaaxbu 84 571 65 034
O0es1ieHKa HA B3EMaHUA 10 IIPOAAKON (3 266) (3 233)
B3emanus 110 ipeAocTaBesu apascu /uero/ 8 624 9194
Bsemanus o nmpeaocTaBeHN aBaHCH 8 624 9194
B3emanus 110 cpAeOHM criopose /HeTo/ 473 267
Bszemarmus o cpaebHEI criopose 473 267
Apyru Texyim B3eMaHuA 4190 967
ITpeaocTaBeHn rapaHITHI U ACIIO3UTH 2779 122
Bsemanus no sacrpaxosane 17 7
ITpearrarenn pasxoan 927 582
Apyru BsemaHus 467 256
OG0 138 872 134 916
1.10.Aapb1H 32 BE3CTAHOBABAHE

Bua 31.12.2010 r. 31.12.2009 r.
AaHbK BEPXy AOOaBEHATA CTOHHOCT 1828 4 380
Koproparusen saubk 111 123
Apyru Aapprn 4 4
OG6uo 1943 4507
1.11. Texyinu (prrHAHCOBU AKTHBU

Texymu (pHAHCOBU aKTUBU 31.12.2010 r. 31.12.2009 r.
Baemarmus 10 AM3HHIOBH AOrOBOpPH 2722 1562
Kpeanrn 1 B3eMaHUA 110 IIPEAOCTABEHH ACTIO3UTH 2 666 4629
OG6uo 5388 6191
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1.11.1.B3emanmns 110 AUBUHIOBU AOTOBOPH-TEKYIIN

R

CE

Bua, 31.12.2010 r. 31.12.2009 r.
B3eMaHus 110 AMBHHT OT CBBP34HU AWLA U3BBH I'pymnara /Hero/ 9 11
Bsemanms mo AM3HHT OT CBBP3aHN AMIIA U3BBH IPyIaTa 9 11
B3emanus 110 AMBHHT OT HeCBBP3aHH AU /HeTo/ 21713 1551
Bsemanmsa mo AMBHHT OT HECBBP3aHH ANTIA 2713 1551
OO6110 21722 1562
1.11.2.Kpeauru u B3eMaHud
Bua, 31.12.2010 r. 31.12.2009 r.
Kpeawrn 2638 4224
Bsemanus mo mpeAocTaBeHN ACTIO3UTH 28 405
OG0 2 666 4 629
1.11.2.1 Kpeanrtn
Bua 31.12.2010 r. 31.12.2009 r.
B3emaHus 110 KPEAUTH OT CBBP3aHH AMLA U3BBH rpymnara /Heto/ 256 562
Bsemanus mo kpeAuTH OT CBBP3aHH AHIIA U3BBH IPylIaTa 118 445
Bsemanwms o AUXBH ITO KPEAUTH OT CBBP3aHU AHIIA U3BBH IPyIIaTA 138 117
B3emanus 110 KpEAUTH OT HECBbpP3aHu Auna /Heto/ 2382 3662
Bsemanus 1o KpeAuTH OT HECBBP3AHI AHIIA 2 631 2817
Bsemanus o AUXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 851 845
OO0es1ieHKA HA B3CMAHUA IT0  KPEAUTH OT HECBBP3AHH AHUIIA (1 100)
OG0 2638 4224
Kpeauromoayuarea Aorosopen A. %

pasmep Ha

KpeAuTa

ET Awyea-H-Hukoaait Aumurpos 2500 x.AB. 25%
bepxo Tpeiic OOA 43 X.AB. 10.5%
XUAPOITPOMETHHAKEPHUHT 45 x.eBpo 12%

Kpeauromoayuarea Kparkocpouna uacrt o amopTusupyema
croitHOCT
T'AaBHUIIA Auxsu
ET Asxyea-H-Hukoaait Aumurpos 2 500 800
Bepko Tpeiic OOA 43 4
XHAPOIIPOMETHHAKEPHUHT 88 11
OG6uo 2631 815
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1.11.2.2 B3emanus 110 IPEAOCTABEHH ACIIO3UTH

R

CE

Bua 31.12.2010 r. 31.12.2009 r.
B3emanus 110 ACIIO3UTH OT HECBBP3aHH AUNA /HeTo/ 28 405
Bsemanmsa mo AemosuTH OT HECBBP3aHH AHIIA 402
Bsemanmsa mo AMXBH ITO ACTTO3UTH OT HECBBP3AHN AHIIA 28 3
OG0 28 405
Konrparent Pasmep Ha A% ITapaex
AEIIO3UTA
xbMm 31.12.2010
TIVB AA 409 5.00-11.00% 24.09.2012
TIVB AA 1344 5.00-11.00% 02.08.2011
TIVB AA 96 7.25-12.50% 14.01.2011
OG0 1849
1.12.TTapu 1 mapuUIHN €KBUBAACHTH
Bua 31.12.2010 r. 31.12.2009 r.
ITapuanu cpeacrBa B Gpoit 980 1602
B A€B2a 969 1591
BBB BAAYTA 11 11
TTapuaHu CpeACTBa B Pa3IIAAIATEAHN CMETKH 7 390 4674
B A€B2a 7105 4 649
BBB BAAYTA 285 25
ITapuunu ekBUBaA€HTH 33 26
Bsemanusa or moAoTHeTHH AWIIA 31 26
Apyru mapudHN €KBUBAACHTH 2
BaokupaHu nmapudHI CpeACTBa 36 31
Kparxocpounu Aemozuru 2978 40
OG0 11 417 6373
1.13.Co6crBen xanmraa
1.13.1 PerucrpupaH Kanuraa
Bua 31.12.2010 r. 31.12.2009 r.
AKTIMHA Bpoii akumm CroitHOCT Homunaa Bpoii akumm CroiHOoCT Homunaa
Oburroseru
Wskyrern 2200 000 2200 000 1 2200 000 2200000 1
M IIAATEHHU
31.12.2010 r. 31.12.2009 r.
Axrnonep Bpoii Cromtaocr | ITaarenn | % Asa Bpoii Croitaocr | Ilaarenu % Asa
AKIUH AKIIUHA
Taamau-H EOOA 198 000 198 000 198 000 9,00% 198 000 198 000 198 000 9,0%
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TRACE

Hukoaart

MuxatiroB 1772000 | 1772000 | 1772000 | 80,55% | 1772000 | 1772000 | 1772000 80,5%
Anansa MuxaiiroBa 7013 7013 7013 0,32% 6 591 6 591 6 591 0,5%
T'aama MuxaiiAoB 357 357 357 0,02% 8 954 8 954 8 954 0,5%
IBeTan [lonen 5071 5071 5071 0,23% 5071 5071 5071 0,2%
Manoa Aenes 3340 3340 3 340 0,15% 3 340 3 340 3 340 0,1%
Mupocaas

Manoaos 2 000 2 000 2 000 0,09% 2 000 2 000 2 000 0,1%
Apyru axipoHepu 212219 212219 212219 9,64% 204 044 204 044 204 044 9,1%
OOG1mo: 2200000 | 2200000 | 2200000 100% | 2200000 | 2200000 | 2200000 100%

1.13.2.ITpemun ot emucum

IIpemunre o1 emucum ca POPMUPAHU IIPH EMUTHPAHE HA KAITUTAA OT APYKECTBOTO.

1.13.3 Pe3epB OT Mpen3uUnCACHHA

PCSepBI/ITC OT IIPEHU3YHCACHUSA OTpa3faBaT e(i)CKTI/ITC OT TIPECHU3YNCACHHUCTO HAa OTYCTHTIC HaA

IYKACCTPAHHHUTE ABITICPHU IPEATTPUATHSA.

Peseps or npensuucaeHuA

Pesepru xpm 31.12.2008 1. (186)
YBeandeHus or: (22)
UyskaecTpaHHI ACHHOCTH (22)
Pesepru xpm 31.12.2009 1. (208)
UyKAecTpaHHI ACHHOCTH (22)
PesepBu kM 31.12.2010 r. (230)
1.13.4. PesepBu

OO6mm Apyru (015311 ()

pesepBu pesepsu pesepsu

Pesepsu kbm 31.12.2008 r. 345 14 443 14 788
YBeandeHus ort: - 3960 3960
Pasnpesesenme ma reganta 3960 3960
PesepBu xpMm 31.12.2009 r. 345 18 403 18 748
Pasmpesesenre ma meqanda 14 266 14 266
Pesepsu kM 31.12.2010 r. 345 32669 33014
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1.13.5.®@uHaHCOB pe3yATaT

R

CE

DuHAHCOB pe3yATaT Croiinoct
Ileuasba xum 31.12.2008 r. 8 815
YBeAuueHus or: 10 703
ITewanba 3a roamaaTa 2009 10 365
ITpomenu B mpuTeKaBaHH yIACTHA 338
Hamaaenns or: (3 960)
Pasmpeseserue Ha edeaba B pesepBu (3 960)
Ileuasba xum 31.12.2009 r. 15 558
YBeanueHus oT: 18 805
ITegan6a 32 roamnarta keMm 31.12.2010 r. 18 805
Hamaaenns or: (15 233)
Paspesesenne Ha redenba B pesepsu (14 266)
Pasnpeaesenne Ha AuBHACHTH (579)
ITpomsAna B mpuTeKaBaHHTE YIACTHA (388)
®unancos pesyarar kpm 31.12.2008 r. 8 815
®unancos pesyarar kpm 31.12.2009 r. 15 558
®unancos pesyarar kpm 31.12.2010 r. 19 130
1.14.Herexymmu (pMHAHCOBY ACUBH
Herexymu ¢prHAHCOBH IACHBH 31.12.2010 r. 31.12.2009 r.
3aABAKEHHUA ITO AUSHHIOBH AOTOBOPH 9 806 8 307
O6mo 9 806 8 307
1.15.HeTrekyIu ThProBCKA U APYTH 3aAbAYKEHUA
Bua, 31.12.2010 r. 31.12.2009 r.
3aABbAKEHHNA KBM CBBbP3aHU AWUIA U3BBH Ipyliara 9784 2576
3aABAKEHHA TI0 AOCTABKI 9 784 2 576
3aABAKEHNA 10 AOCTABKH 3652 427
Apyru HeTeKyIu 3aAbAKEHUA 1355 958
Apyru 3aApAKeHHA 1355 958
OG0 14791 3961
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1.16.Herexyiu npoBusuu

TRACE

Bua 31.12.2010 r. 31.12.2009 r.
ITpoBusnm 3a ABATOCPOYHHE AOXOAH Ha ITEPCOHAAA 246 246
OO61mo 246 246
1.17.ITacuBu o OTCPOYEHHN AAH'BITA
31 Acxemapu 2009 AsBrxenue Ha oTcpodyenuTe AaHbIm 3a 2010 31 acxemspu 2010
Bpemenna yBEAHUEHHE HaMaA€HUE
pasauka
BPEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOYEH BpEMEHHA | OTCPOUEH
pasamnka AAHBK pasamka AAHBK pasamxa AAHBK pasamka AAHBK

IIpeorenpuen peseps - -

Amoprusarmu 5513 552 1516 153 (1448) (1406) 5 581 559

OO01mo macusm: 5513 552 1516 153 (1 448) (1406) 5581 559
1.18. Tekyru puHAHCOBH IACUBU
Texym prHAHCOBH ACUBU 31.12.2010 . 31.12.2009 r.
3aABAMKEHUSA 10 AUSHHIOBI AOTOBOPH 10 866 9326
QuHAHCOBU IIACUBH, OTIYHTAHU 110 AMOPTHU3HPAHA CTOHHOCT 12750 6 835
OG0 23 616 16 161
1.18.1.3aABAKeHUA TI0 AUSHHTOBH AOTOBOPH
Bup, 31.12.2010 r. 31.12.2009 r.
3aABAMKEHUSA 110 AUSHHT KbM HECBBP3aHH AUIIA 10 866 9326

OG0 10 866 9 326

1.18.2 duHaHCOBY NACUBH OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT
Bua 31.12.2010 31.12.2009 r.
3aABAKEHHA IO ITOAYYEHH KPEAUTH 12750 6 835
OG0 12 750 6 835
Bua 31.12.2010 r. 31.12.2009 r.
3aABAKEHHUA IO KPEAUTH KbM CBBP3aHH AHIIA H3BBH IPyIiaTa 150 230
3aABAKEHHIA ITO AMXBH 110 KPEAUTH KbM CBBP3aHI AWIIA U3BBH IPyIIaTa 35 17
3aABAKEHHA ITO KPEAUTH KbM (PUHAHCOBH IIPEATIPUATUA 12 544 6 588
3aABAKEHHUA IO AMXBHU 110 KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 21
OO61mo 12 750 6 835
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TRACE

Banxa / Kpeaurop Aorosopen A. % ITaprex OGe3neuenus/apann
pasmep Ha 1707
KpeAuTa
MKDB FOumonbank AA 4000 x.AB. 1mec SOFIBOR+3.25 %  24.03.2011 3asor ma AMA n
B3EMaHE Ha TPETH AMIIA
KTb AA 300 x.AB. OAIT+6.5% 15.10.2011 3aror ma AMA u
B3EMaHE Ha TPETH AMIIA
VauKpeanr Byabarx AA 1500 x.AB. 1 ceam.Sofibor+3.5% 15.09.2011  3aaor Ha cOOCTBEHH 1 HA
tpetn anma AMA
VauKpeant Byabarx AA 15000 x.aB. 1 ceam.Sofibor+5.10% 30.09.2012  3anor ma AMA, nmortexa
Bepxy AMA u 3aror
BBPXY B3CMAHHS
VauKpeant Byabarx AA 8 000 x.aB. 1 ceam.Sofibor+5.10% 30.04.2012  3aaor ma AMA, ummorexa
Bepxy AMA u 3aror
BBPXY B3CMAHHS
Obb AA 1100 x.AaB.  Basucen a.r. + 3% 20.01.2011 3aaor Ha COOCTBEHH U
Ha Tpetn Anma AMA
KTb AA 300 x.AB. 9% 31.10.2011 3aAo0r Ha B3eMaHHUA 11O
mpoAakOn m AMA
TT1B AA 2200 x.eBpo  I'oamrrrer 01.07..2012 3aAo0r HA B3eMaHUA
EURIBOR+8.4%
Banka / Kpeautop Kparkocpouna gacr o
aMOPTHU3UPyEMA CTOMHOCT
T'AaBHHUIIA
MKDB FOrmonbank AA 3734
VauKpeanr Byabarx AA 4293
Obb AA 692
TT1B AA 3825
OG0 12 544
1.19. Teky1 THProBCKH U APYTH 3aABASKEHHA
Bua 31.12.2010 r. 31.12.2009 r.
3aABAKeHUA KbM CBBP3aHU AWLIA H3BBH IPyIiara 33 754 39 087
3aABAKEHAA TI0 AOCTABKI 24 899 20 101
3aABAIKEHUSA 110 TIOAYIECHH ABAHCH 7 750 18 676
3aABAKEHHIA TI0 AUBUACHTH 376 11
3aABAKEHHUA IO MAPAHIINN U ACTIO3HTH 729 299
B 1.4. rapannuu Ha HC, VC, CA 651 299
3aABAKEHNA 10 AOCTABKHA 80 092 56 201
3aABAKEHHA 10 IIOAYYECHH ABAHCH 9 651 35 069
Apyru TexyImu 3aAbAXKEHHA 1245 867
3aABAKEHHA 11O TAPAHIIII U ACITO3H T 114 113
3aABAKEHHA IO 3aCTPAXOBKH 405 317
32ABAKEHNA 110 KOHLIECUI 452 201
Apyru 3aApAKCHHA 274 236
OG6uo 124 742 131224

51



“TPEVIC TPYITI XOAA” AA
MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

1.20.AaHBYHU 3aAABASKEHUA

TRACE

Bua 31.12.2010 r. 31.12.2009 r.
AarbK BBpXy AOOaBeHATA CTOHHOCT 458 547
Koprroparusen aanbk 2335 1574
Kopnoparusen AAHBK - AHXBI 111 80
AaHbK BBPXY AOXOAUTE HA (DH3MIECKUTE AMIIA 120 189
AaHbK Ipu H3TOYHIKA 3
AaHbK BBEPXY pasxoAnTe 8 4
Apyri AaEbIa 46
Apyru AaHBIH - AMXBI 23 1
O6mo 3055 2444
1.21.3aABAKeHNA KBM IEPCOHAAA

Bua 31.12.2010 r. 31.12.2009 r.
3aAbAMKEHHE KM ITIEPCOHAA 1227 1846
3aABAYKEHHE KBM COITMAAHO OCHIYpABaHE 379 319
3aABAYKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - Bb3HATPAKACHIA 241 1297
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCHIYPOBKHU 13 8
3aAbAMKEHHE IT0 U3BBHTPYAOBH IIPABOOTHOIIIECHUS - Bh3HATPAKACHISA 11 8
3aAbAKEHHE 110 U3BBHTPYAOBH IIPABOOTHOILICHHUS - OCUIYPOBKU 1 2
OG0 1872 3480
1.22. Texyuu npoBusun

Bua, 31.12.2010 r. 31.12.2009 r.
ITpoBu3uu 3a mpaBHU 3aABAKEHHA B T.4. 2522 1618
ITpoBusum 1o CTPONTEAHN AOTOBOPH 2522 1618
O6mo 2522 1618
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2.0T1u4eT 3a AoOXOAUTE
2.1.ITpuxoau

2.1.1.HeTHH: IPUXOAH OT IIPOAAKOU

TRACE

Bua mpuxoa 2010 r. 2009 r.
TIpoaa>x6u Ha IPOAYKIUA B T.4. 1359 1908
IMpoaax6u Ha acdarToBH cMeCH 1173 1056
ITpoaaxOu Ha HMHEPTHU MATEPUAAT 124 387
ITpoaax6u Ha KaMEHHO OpaIITHO 35

ITpoaax6u Ha METAAHI KOHCTPYKITHE 324
IMpoaax6bu Ha CBE 141
Apyru 27

IIpoaa>xk6u Ha CTOKH B T.4. 3649 3465
ITpoaax6u Ha roprsa 146 610
IMpoaaxba Ha MaImHI 2646
ITpoaaxba Ha apmatypa 3417

Apyru croku 86 209
IIpoaa>x6u Ha yCAyTH B T.9. 328 705 196 842
CMP ycayru 320 204 196 565
AabGoparopHu ycAyru 34 71
TpaHCHOPTHU YCAYTH 772

Koncyaranrcku yeayra 97
Veayru cbe cTponTEAHA MEXaHH3AIINA 1181

Veayru o yrpaBaeHue Ha OOEKTH 6 048

ITpoexranTcku ycAyra 205

Apyru ycayu 261 109
Apyru Ipuxoau B T.9. 4136 4 355
ITpoaax6u Ha MaTepraAn 3789 3965
IMpoaaxbu Ha Haemu 226 130
Apyru 121 260
O6mo 337 849 206 570
2.1.2.TTpuxoAu oT 6e3BB3ME3AHI AOCTABKHU IIPEAOCTABEHH OT AbP>KaBaTA

Bua npuxoa 2010 r. 2009 r.
be3Bb3MeE3AHN CPEACTBA, CBBP3AHH C AKTHBH 49
OG0 49
2.1.3.®dHaHCOBU IPUXOAU

Bua npuxoa 2010 r. 2009 r.
ITpuxoAu oT AUXBH B T.4. 804 442
IO THPTOBCKH 32€MH 60 118
IO AU3HHTOBU AOTOBOPH 344 47
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R

CE

ITO ACITO3UTH 135 199

ITO CMETKHU 9 9

ITO TBPrOBCKH B3€MaHIA 256 41
APYTH 28

Or oneparuu ¢ pUHAHCOBU MHCTPYMEHTH 574

TToao>xuTeAHN KypCOBH Pa3AMKH 4 5
Apyru ¢puHAHCOBY HPUXOAH 93 3
OG6mo 1475 450
2.2.Pazxoan

2.2.1.I3110A3BaHM CYypOBUHU,MATEPUAAN Y KOHCYMATUBH

Bua pasxoa 2010 r. 2009 r.
OcHOBHI MATEPHAAH 32 IIPOU3BOACTBO 25 505 27760
CrromaraTe AHU MaTepHaAn 1346 736
T'opusHE B cMa309YHE MaTepraAn 5447 3505
Pesepsan wactu 675 427
WucrpymenTn 37 43
PaboraO 00ACKAO 39 36
EA. emeprus 529 404
TonAoeHeprus 26 5
Boaa 62 15
T'ynmx 62

KoncymaTnBy IpeBo3HI CpeACTBa 79 149
Oduc MaTepuasn ¥ KOHCYMaTHBA 119 104
Pexaamun mateprasn 124

TpeKHI AOKyMEHTH 14

MMII 43

Apyru mareprasu 129 106
O6mo 34 236 33290
2.2.2.Pa3x0Au 32 BBHIIHH YCAYTH

Bua pasxoa 2010 r. 2009 r.
[ToAnsmrbAHITEAT 233 852 111 055
Haer tpancopr 5920 6771
Haera mexanuszarmsa 2193 4144
Haemu 1120 1712
Pemontn 278 254
Pexaama 252 80
CrpobrmmreAHn yeAyru 215 175
KoncyATancku u APy AOTOBOpH 1192 1837
I'paxxAaHCKH AOrOBOPH B XOHOpPApPH 155 237
3acTpaxoBKu 711 714
Aambruy 1 Takcu 460 346
Oxpana 596 406
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TRACE

Komucnonn 75 1 800
TpyaoBa MEAHIIITHA 27 17
AbonameHTH 78 61
AabopaTopHu H3THTBAHIA 192 37
TexHuaecko 0OCAYKBAHE

ITpobusHO-B3puBHE paboTH 438

KonmecnonHo Bh3HATpAKACHIE 254

Apyru pasxoAn 3a BBHIITHH YCAYTH 515 403
O6mo 248 523 130 049
2.2.3.Pa3zxoAr 32 aMOpTH3 AN

Bua pasxoa 2010 r. 2009 r.
Pa3sxoAu 3a aMOpTH3AIIAM HA IPOU3BOACTBEHHI 3696 3501
ABATOTPAHHHI MATEPUAAHU aKTUBH 3684 3493
ABATOTPAMHI HEMATEPUAAHU AKTHBU 12 8
Pa3sxoau 3a aMopTH3AIMH HA AAMUHHICTPATUBHU 939 874
ABATOTPAHHHI MATEPUAAHU aKTUBH 863 815
ABATOTPAHHHI HEMATCPHAAHI aKTHBH 76 59
O6mo 4 635 4 375
2.2.4.Pa3xoAH 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pasxoan 3a: 2010 r. 2009 r.
Pa3xoau 3a 3amaaTu HA B T.4. 15101 15990
IIPOU3BOACTBEH IIEPCOHAA 8 822 9401
AAMHHHCTPATHBEH IIEPCOHAA 6279 6589
Pa3sxoAu 32 OCUIyPOBKH HA B T.4. 1989 2039
IIPOU3BOACTBEH IIEPCOHAA 1538 1483
AAMHHHUCTPATHBEH IIEPCOHAA 451 556
O6mo 17 090 18 029
2.2.5.00e3116HKA HA AKTUBH

Bua pasxoa 2010 r. 2009 r.
Pasxoan 3a obesrenka Ha MaTEPHAAHH 3aITACH 5
Pa3sxoAm 32 00e311eHKA HA B3EMAHUSA 1100 1343
OG0 1100 1348
2.2.6. Apyru pasxoan

Bua pasxoa 2010 r. 2009 r.
Pasxoau 32 KOMaHAHPABKI 316 603
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TRACE

PasxoAu mpeacTaBrrTe AHI 208 259
Pasxoau 3a Opak 6 16
Pasxoan 3a mpeamrasna xpana 23 1
Pasxoam 3a TpyAOBa MeAMIIIHA 17 25
Pasxoan 3a rA0OH 1 HeyCTOHKN 35 269
PasxoAu 3a AUXBH ITO ABPKABHH B3€MaHIA 79 64
Pasxoan 32 maemu 36 110
Pasxoanm 1o 3aBeacHU AeAa 185

Pasxoan 3a 0Oyuenne 22

Pasxoam 33 aATEpHATHBHHI AAHBIIN 61
Pasxoam 3a aapenus 456

Pasxoau 6e3 AokymeHT 8

IMposusun mo CMP aorosopu 904 1571
Apyru pasxoan 163 385
OG0 2458 3364
2.2.7.Cymu c KOpEKTHBEH XapaKTep

Bua pasxoa 2010 r. 2009 r.
BarancoBa CTOMHOCT Ha IPOAAACHH aKTHUBH /HeTo/ 5743 5131
basaancosa crofiHOCT Ha IPOAAACHI AKTHUBH 5743 5131
H3MeHeHue Ha 3a11acuTe OT IPOAYKLws /Heto/ 654 (973)
Vamenenue Ha 3a11acuTe OT IPOAYKIIHA 654 (973)
Kanuraansupasu pa3xoAd 3a aKTHBH (90) (213)
O6110 6307 3945
2.2.8.duHAHCOBH PAa3X0AH

Bua pasxoa 2010 r. 2009 r.
Pa3xoAu 3a AMXBU B T.4. 2610 2216
ITO THPTOBCKH 32EMH 19 29

IO 32€MH OT (bI/IHaHCOBI/I IIPEATTPHATHA 570 622

ITO AM3UHTOBH AOTOBOPH 1241 651

ITO TBPTOBCKH 3aAHAKECHU 722 876
APYTH 58 38

Ot oneparuu ¢ pUHAHCOBY UHCTPYMEHTHU 251

PesyaraT oT 0CBOGOKAABAHE OT ABINEPHU MPEAPUATIA 1695
OTpHnaTeAHH KypCOBH Pa3AMKU 31 12
Apyru ¢puHaHCOBH pa3xoAn 1144 1009
OG0 4036 4932
2.2.9.Pe3yarar or 0CBOOO>KAABAHE OT HETEKYIIIH aKTHUBHU

Bua pasxoa 2010 r. 2009 r.
PesyaraT oT 0cBOGOKAABaHE OT IMOTH, MALIMHHY, ChOPBKEHUA 20 (24)
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baAancoBa croMHOCT HA OTHHCAHU AKTUBHA 229 192
[Tpuxoan OT OCBODOKAABAHE OT AKTHUBH 249 168
OG1mo 20 (24)

2.2.10.Asa4A oT pe3yATaTH HA ACOLUHPAHH HPEAIPUATHA

Apy>xecTBo 2010 r. 2009 r.
Texuocrpori-umkenepuar 99 AA ITererpoiinmkenepuar AA (70) 1952
OG0 (70) 1952

2.2.11.Pa3xoAu 32 AaHBIU

Bua pasxoa 2010 r. 2009 r.
Aaxrbru ot reyanbaTa 2481 1684
Apyru (192) (405)
OG0 2289 1279

Apyru onoBecTABaHUA

1. Cppp3aHU AHUIIA U CAEAKH ChC CBBP3aHU AHMITA
Apy’kecTBOTO OIIOBECTABA CACAHUTE CBBbP3aHH AHUIIA:

CoOcrBernk Ha karmmrana Ha Tpeiic I'pyn Xoaa AA ympaxassarn koHTpoa ¢ Hukoaafi I'amues
Muxaiiros — 80.5%.

AconmupaHu IpeATpUATHA

Texuoctpoi-umkeHepuar 99 AA
Coderpoii-Tperic OOA

Apyru cBbp3aHH AMIA:

Ipeaupuarus or rpynara Ha I'aanan-H EOOA

IMpeanpusarus ot rpymara Ha EBpo Aamamc Mrnkenepurar AA

ApyKecTBa IO 3aKOHA 32 3aABAMKCHHATA U AOTOBOPHTE, B KOHTO ydacTBar Tpeiic I'pymr Xoaa AA u
ABILICPHITE My APYKECTBA

KAro4oB pbKOBOAEH EPCOHAA HA IIPEAIIPUATHETO!

Huxoaaii 'anges Muxatinos- Mambannreaen Aupexrop u [Ipeaceaarea ra CA
Lseran MBanos Llones- Mamrbsannresen Aupexrop u Yaen ma CA

WBan Aumurpos Xpucros- Uaen na CA

Mamnoa ITettues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaen za CA

Mpan Credpanos Tpudonos- Uaen ma CA

Anton Huxoaos Aonues- Uaen ma CA
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CACAKI/I " CasAad CbC CBBP3AaHU AUITA

ITpoaa>kOm Ha CBBP3aHU AMITA M3BBH IPyIIaTa

TRACE

Kauent Bua caeaka 2010 r. 2009 r.
VHKITPOEKT OOA VCAVIU 183 8
VHKITPOEKT OOA MATEPUAAU 7 26
VHKITPOEKT OOA HAEM 13 5
VHKITPOEKT OOA AMA 6
VHKITPOEKT OOA CTOKM 36
VHKITPOEKT OOA AXBA 1

TAAVHU-H EOOA VCAVIU 79 198 44166
TAAMHU EOOA [TPOAAKBA AMA 33
TAAVMHN EOOA HAEM 21 9
TAAVMHH EOOA MATEPUAAN 5
TAAVMHH EOOA VCAVIU 4 20
XUMKOAOP AA AMXBA 3

A33A TPEVC-BI' VCAVIU 7 552 19 472
A33A TPEVC-BI' AMXBU 195

A33A TPENC MH)KEHEPUHT VCAVIU 3522 72
A33A KBPAJKAAUM VCAVIU 628 86
A33A M1 EC AVI-CTPOMMHKEHEPVHD VCAVIH 808 94
A33A TPAM METPO VCAVIH 4024
A33A CEPAMKA 27
A33A TPEJC - [IAEBEH VCAVIU 6 857 4363
A33A TPEVIC POAOITA VCAVIU 1706

A33A MATMCTPAAA TPEVC VCAVIU 19 530

AEKOH EOOA VCAVIU 849 1722
[TBTCTPONMHKEHEPUHL AA VCAVIU 1
TEXHOCTPOMMHKEHEPUVHI 99 AA VCAVIU 1
TEXHOCTPOMMHKEHEPUMHI 99 AA MATEPUAAN 1

LIBETAH LIOHEB AVXBU 8

HUKOAAN MUXAMAOB MATEPUAAU 3
TAAVH MUXAMAOB ANXBU 9 2
AMKOA TAAMH MUXAMAOB ET VCAVIU 1

BAHKOBU I'APAHIINU 3

OG0 121100 74 180
ITokyrku oT CBBP3aHU AUIIA U3BBH IPyIaTa

AocraBunuk Bua caeaka 2010 r. 2009 r.
WMHKITPOEKT OOA VCAVIU 1 889 1532
WHKIIPOEKT OOA MATEPUAAU 1020
WHKIIPOEKT OOA ANXBU 18 6
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TRACE

T'AAVMHI-H EOOA

VCAVI'U

81 204

43 248

AABAA AA

VCAVI'U

40 221

5454

Cb MH>KEHEPUHI AA

VCAVI'U

19 156

12 675

AEKOH EOOA

VCAVI'U

1013

501

AEKOH EOOA

MATEPUAAN

3214

TEXHOCTPONMHKEHEPUHI 99 AA

VCAVI'U

415

1 009

TEXHOCTPONMHKEHEPUHI 99 AA

CTOKHM

XVIMKOAOP AA

MATEPUAAN

252

423

T'AAVIHIM EOOA

HAEM

85

T'AAVIHM EOOA

VCAVI'U

103

AMKOA TAAVTH MUXAMAOB ET

MATEPUAAN

153

[TBTCTPONUHKEHEPUHIT AA

CTOKHM

[TBTCTPONUHKEHEPUHT AA

VCAVIU

1039

OO61mo

147 622

67 018

Bsemanusa ot CBBp3aHU AMIA U3BBH IPyIaTa

Kaunenr

31.12.2010 r.

31.12.2009 r.

I'AAMHI-H EOOA

22 065

29 737

IF'AAMHI EOOA

83

90

WMHKITPOEKT OOA

201

65

CA BEPKO 90

28

BEPKO OOA

3

TEXHOCTPOVMHKEHEPUHI 99 AA

1

ITBTHO ITOAABPKAHE ~EAXOBO EOOA

7

A33A TPEVC-BI'

4518

17 546

A33A TPEVIC UHKEHEPUHT

327

87

A33A OBEAVIHEHME TPAM-METPO

929

A33A KbPAKAAN

242

87

A33A CEPAIKA

29

A33A MU EC AVI-CTPONVHKEHEPVHT

467

95

A33A TPENC POAOITA

554

A33A MATVICTPAAA TPEVIC

18 559

A33A CTAPA 3AT'OPA 2010

A33A KBPAKAANM 2010

A33A TPEIIC - TAEBEH

3942

4788

[MBTCTPONUHKEHEPUHI AA

B3EMAHUA OT CbVHYACTUA

13

13

XVMKOAOP AA

35

AABAA AA

5570

Cb MHKEHEPUHI" AA

2017

A33A TPEVC TTAOBAVB

207

206

CO®PCTPOM TPENC OOA

61

AEKOH EOOA

1935

4988

HUKOAAN MUXAMAOB

18

A33A U EC AV TPEVC

34

33

A33A TPEVIC

39

39

OBE3LIEHKA

1)

59



“TPEIC I'PYII XOAA” AA

MexanHeH KOHCOAHAHPaH (puHAHCOB OoTdeT KbM 31.12.2010 I

TRACE

LIBETAH LIOHEB 96
MAHOA AEHEB 24

TAAVH MUXANAOB 102

APVIV B3EMAHUSA 6

OG0 53 473 66 422
3aABAKEHUA KBM CBBbP3aHM AWIIIA U3BBH Ipynara

AocTraBunk 31.12.2010 r. 31.12.2009 r.
TAAVMHUH-H EOOA 19 645 25 889
TAAMHU EOOA 312 248
VHKITPOEKT EOOA 1585 708
[ITBTCTPONNHKEHEPUHL AA 1064
XVIMKOAOP AA 175 284
AEKOH EOOA 936 1287
AABAA AA 6 829 1608
CA BEPKO 90 333
A33A TPEVC-BI' 974
A33A TPENC MHKEHEPUHIT 393
A33A TPEVC LIEHTBP 574

A33A TPEVC POAOITA 1052

A33A MATMCTPAAA TPEVC 4768

3ANBAKEHUSA 3A AUBUAEHTU 376 11
3ANBAKEHUA [TO TAPAHLIMU 3A VIIPABAEHUE 651 299
Cb MHKEHEPUHI AA 4957 5 634
A33A TPEJC - [IAEBEH 1253 1962
TEXHOCTPOMMHKEHEPUHI 99 AA 610 969
OG0 43723 41 663

2. PUHAHCOBU PUCKOBE

B xoaa ma obuuaiinata cu ACHHOCT APYKECTBOTO MOKE A2 OBAE HM3AOKEHO HA PAa3AHMYHU (PHHAHCOBH
PHCKOBE, HA-BAIKHUTE OT KOUTO Ca: BAAYTCH PUCK, KDCAUTCH PHCK M AUKBHACH PHCK. 3aTOBA OOIIOTO
yIpaBAcHHC HA pHCKA ¢ (DOKYCHPAHO BBPXYy MHUHIMHUSHPAHCTO HA ITOTCHIIMAAHHTC OTPHIIATCAHIT
edeKTH, KOUTO OHXa MOTAH AA CE OTPA3AT BBPXy (puHAHCOBHTE pesyATatd. PumHAHCOBHTE pHCKOBE
TEKYIIO C¢ HACHTH(DHUIIHPAT, H3MEPBAT M HAOAIOAABAT C IIOMOINTA HA PASANYHE KOHTPOAHH
MEXAHU3MH, 32 Ad CE OIPEACAAT aACKBATHH IIEHH HA YCAYIUTE, IPEAOCTABAHH OT APYKECTBOTO, Ad CE€
OLICHAT AAEKBATHO (POPMHTE Ha ITOAABPIKAHE HA CBOOOAHUTE AHKBUAHU CPEACTBa, O€3 Ad CE AOIIyCKa

HEOIIpaBAaHAa KOHICHTPANMA HA AAACH PDHCK.

HO—AOAY Ca OIIMCAHH PASAHMIHHTC BHAOBE PHCKOBEC, HAa KOHTO € HM3AOXKCHO APYKECTBOTO IIpH
OCBINECTBABAHE Ha HEroBaTa A€I>‘IHOCT, KaKTO M BB3UPUCTHUAT IIOAXOA IIPH YIPABACHHETO Ha TE3U

puckose.
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Kpeauren puck

HpI/I OCBILNCCTBABAHC Ha CBOATA ACfIHOCT IpylaTa € U3AOKCHA Ha KPCAUTCH PIHCK, KOHUTO € CBBbpP3aH C
pucka HAKOU OT KOHTpareHTUTEe Aa HC 6"I)AC B CBCTOAHHEC Aa HU3IITbAHU H3IIAAO H B obuuaitHO
IIPEABHACHUTE CPOKOBE 3aABAKCHUATA CH KbM APYXKECTBATA.

PuHaHCcOBUATE AKTUBUA HA rpyna’ra ca KOHLICHTPI/IpaHI/I B TpI/I prHI/IZ HapI/I‘IHI/I CpCACTBa " B3€MaHHA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTHUBU — HpCAOCTaBCHI/I 3aCMH, B3CMaHUA I10 CpI/IHaHCOB AVI3HUHI.

[MapugHnTe CpPEACTBA HA APYKECTBATA B IPYIIATA M PA3IAALIATEAHHTE OIEPALIIH CA CbCPEAOTOUCHI B CACAHHTE
6auku- KTB AA, ITMB AA, Vaukpeant byabauk AA, MKB FOrnounbaunk AA, OBB AA. PsroBoacTBOTO CHmra,
de He € HAANIIE PHCK, AOKOAKOTO ODCAY/KBAIINTE OAHKH Ca ChC CTAOMAHA AMKBUAHOCT.

AUKBUAEH PUCK

AI/IKBI/IAHI/IHT PHCK C¢ m3pa3fdBa B HCETraTHBHATA CHUTYAIlUsS APYKECTBOTO Aa HE 6"bAC B CBbCTOAHUE Aa
IIOCpeIIHe 663yC/\OBHO BCHUYKM CBOM 3aABAKCHHA CBIAACHO TEXHHA ITAACK. To IIPOBEKAQ
KOHCEPBATHUBHA IIOAUTHUKA IIO VIIPABACHHE HA AHMKBHAHOCITA, YPE3 KOATO IIOCTOAHHO IIOAABPIKA
OIITUMAAC€H AHUKBUAEH 3allaC IIapUIHU CPEACTBA U Ao6pa CIIOCOOHOCT 32 CI)I/IHQ.HCI/IPQ.HC Ha CTOITaHCKaTa
cu AGIZHOCT. TCKyH_IO MATYPUTETHT U CBOEBPEMEHHOTO OCBIIECCTBABAHE HA ITAAIIAHUATA CE CAEAH OT
(pI/IHaHCOBO-C‘ICTOBOAHI/IH OTAEA, KATO CE€ IIOAADBPKA HCO6XOAI/IMaTa I/IHCpOpMaLII/IH 3a HAAUYIHHUTEC
ITapU9IHN CPEACTBA U IIPCACTOAIIINTE ITAAIIIAHIS.

Baayren puck

I'pyrrata He e M3AOKEHA Ha BAAYIE€H PHUCK IOpaAM (paKIa, Y€ BCHYKH CACAKM M OIIEpAllMH B
HPEAIIPUATHATA CE U3BBPILIBAT B €BPO 1/ UAH ACBa.

3. KarouoBH NpuOAU3UTEAHH OIICEHKU U IIPEIIEHKN Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmunsa (HHAHCOB OTYET IPH OIMPEACASHE Ha CTOMHOCTTA HA HAKOUM OT AKTHBUTE, ITACHBUTC,
IIPUXOAUTE U Pa3sXOAHUTC PBKOBOACTBOTO € HAIPABUAO HAKOHM CYCTOBOAHH IIPCAIIOAOKCHUA I
IpHOAUBUTCAHN CYCTOBOAHM IIPCIICHKM. BCHYKM Te ca HampaBeHH Ha OCHOBATA Ha HaH-A0OpaTa
IIpeIleHKa B HHAOPMAIUSA, C KOATO € PAasIOAaTraA0 PBKOBOACTBOTO KbM Kpasd HA OTYCTHHSA IICPHOA.
AeHCTBHTEAHHTE PE3YATATH OMXa MOTAM Ad CC PA3AHYABAT OT IIPCACTABCHUTE B HACTOAIINSA (DUHAHCOB
OTYeT.

3.1. OGe3ieHka Ha HA MAaTE€PHUAAHU 3AITACH

K®M kpasd Ha OTYETHHSA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYIHHTC MATCPUAAHH 3aIIACH —
MATCPUAAH, IIPOAYKIIHSA, CTOKH, 3a A4 YCTAHOBU AAAM HMa TAKHBA, HA KOWTO HCTHATA PCAAH3yeMa
CTOMHOCT € IIO-HHCKa OT DaaaHcoBata uMm croiuoct. [Ipu tosu mperaea xpm 31.12.2010 1. me ca
YCTAHOBCHH MHAHKAITHE 32 OOC3IICHKA HA MATCPHAAHI 3AIIACH

3.2. O0Ge31eHKa HA B3€MaHUA

KM Kpasd Ha BCEKH OTYETEH IIEPUOA PBKOBOACTBOTO H3BBPILIBA IIPETACA HA IPHOAM3HTEAHA OLEHKA 32
3aryOM OT CbMHHTEAHH H HECHOMPAEMHU B3EMAHU.

OO0e31enKka Ha THPIOBCKU B3eMaHHUA ce (POPMHpPA KOIATO Ca HAAHIIE OOEKTUBHH AOKA3aTEACTBA, Ue
IpyliaTa HAMa A MOXKE Ad ChOEpe IfAaTa CyMa II0 TAX CBIAACHO OPHIMHAAHHUTE YCAOBUA HA B3EMAHUATA.
3a TaKkuBa AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH (DHHAHCOBH
3ATPYAHEHHA HA AABKHUKA II0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BA€3€ B IPOIIEAYpPa HA
HECBCTOATEAHOCT HAU APyra (PMHAHCOBA PEOPraHH3AIIHA.

3a rpymara e ompeAeAeH obmuaeH IepuoA or 120 AHHE, 32 KOWTO HE HAYHCAfBA AHUXBH Ha
KOHTpareHrure. 3a 9acT OT KAHEHTHTE, C KOUTO APY/KECTBATA IIOAABPHAT ABATOCPOYHO THPIOBCKO
CBHTPYAHHIYECTBO CE AOIYCKA ITO-ABABI HepHOA (A0 180-240 anm). CaeA u3THIAHE HA OOHMYAHHHUAT UAN
KOHKPETHO AOTOBOPEH ITEPHOA, PHKOBOACTBOTO IPABH ITPETACA Ha IIAAATA €KCITO3WIINA Ha KAWEHTA M
IIpELEHABA HAAUYHETO Ha YCAOBHA 32 ODe3LeHKA. Te3n OOCTOATEACTBA CE B3EMAT IIOA BHHUMAHHUE OT
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PPKOBOACTBOTO, KOI'aTO CEC OIIPCACAS U KAaCI/IqDI/IL[I/Ipa AAACHO B3C€CMAHC 3a O6€3HCHK2.. CroiiHocrTa Ha
0663HCHK2.T2. € Pa3AHKaTa MEKAY 0araHcoBaTa CTOMHOCT HA AAACHOTO B3€MAaHC M CCrarirHata CTOMHOCT
Ha IIPOTHO3HPAHUTE 6"bA€H_II/I HApUIHA IIOTOLIX, AMCKOHTHPAHH II0 OPHUIMHAACH C(pCKTI/IBCH AHUXBCH
IIPOIICHT.

3.3.IIpusHaBaHe HA TIPHUXOAU II0 AOTOBOPH 34 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 324
YCAyTH)

KbM kpaf Ha oT4YeTHHA TEPHOA, PBKOBOACTBOTO HA APYKECTBOTO H3BBPINBA IIPEIACA HA
HE3aBBPIICHATE CTPOUTEAHH AOTOBOPH, UPE3 METOAA IIPOIIEHT HA 3aBBPIICHOCT HMAW OIIPEACASHE Ha
dakruyaeckun wumsBbpiIeHHTe pabori. Ha 0azata Ha TO3M Iperaes ce ImpasAT Hall  AoOpHTe
IpUOAUBHUTEAHH OLICHKM 32 U3BBPIICHHUTE pabOTH M OIPEACASHE €Talla Ha 3aBbPIICHOCT Ha
AOTOBOPHTE.

3.4.AKTIOCPCKH OLIEHKH
IIpn ompeAeAsiHe Ha CceramrHaTa CTOHHOCT Ha ABATOCPOYHHTE 3aABAKCHUS KBM IIEPCOHAAA IIPH
HeHCI/IOHI/IpaHe Ca HM3IIOA3BAaHM HM3YHNCACHHA Ha CCpTI/ICt)I/IL[I/IpaHI/I aKTIOﬁpI/I, 6a3I/IpaHI/I Ha
IIPEATIOAOKEHUS 32 CMBPTHOCT, TEMIT HA TEKYYECTBO HA IIEPCOHAAA, OBACIIIO HUBO HA PAOOTHH 3aIAATH
U AHCKOHTOB (DAKTOP, KOHUTO IIPEAIIOAOKEHUS Ca IIPEICHEHH OT PBKOBOACTBOTO KATO PAasyMHH H
YMECTHH 32 APYKECTBOTO.

4. Cp0OuTHA CACA Kpas HA OTYETHUA IIEPHOA

MesKAy AaTaTa HAa KOHCOAUAMPAHHA (PUHAHCOB OTYET U AATATA HA IIyOANKYBAHETO My HE Ca Bb3HHKHAAU
KOPHUTHPAIIHM U CHIIECTBEHH HEKOPHIHPAIIN CHOUTHSA, KOUTO Ad M3HCKBAT KOPEKIIMH HAHM CIICIIHAAHH
OITOBECTABAHUS.

5. ®UHAHCOBHU MOKA3ATEAU

Ne MoxasaTear 2010 r. 2009 r. Pasamka
Croiinoct Croiinocr | CroiimocTt %
1 | ApArorpaiinm akrusu /o6mo/ 90 233 64 430 25803 40%
2 | KparkorpaliHu akTHBH B T.9. 167 534 161 953 5581 3%
3 | Marepraanu 3amacu 9914 9966 (52) -1%
4 | Kparkocpodunu B3eMaHHsA 140 815 139 423 1392 1%
5 | Kparkocpo4ynn puHAHCOBH aKTHUBU 5388 6191 (803) -13%
6 | ITaprasm cpeacTBa 11 417 6373 5044 79%
7 | O0Ima cyma Ha aKTHBHTE 257 767 226 383 31 384 14%
8 | CobcrBen KarrmrraA 75 877 58 061 17 816 31%
9 | ®unancos pesyaTar 18 805 10 365 8 440 81%
10 | ApArocTpOYHI IACHBH 25 402 13 066 12 336 94%
11 | Kpatkocpounu macusu 155 807 154 927 880 1%
12 | O6ma cyma Ha ImacuBuTe 181 209 167 993 13 216 8%
13 | Ilpuxoan ob1o 339 324 207 069 132 255 64%
14 | IlpuxoAn o1 mpoaaxdbu 337 849 206 570 131 279 64%
15 | Pasxoau 06110 318 385 199 332 119 053 60%
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Ne T ——— 2010 r. 2009 r. Pasamka
CroitaocTt Croitaocr | Croiimocr %
PenTabuanocr:
1 Ha cobcrBenns karmmraa 0,25 0,18 0,07 39%
2 Ha axtusure 0,07 0,05 0,03 59%
3 Ha macusure 0,10 0,06 0,04 68%
4 Ha mpuxoanrte ot mpopakOn 0,06 0,05 0,01 11%
EdexrusHoct:
5 Ha pasxoanre 1,07 1,04 0,03 3%
6 Ha mpuxoanre 0,94 0,96 (0,02) -3%
AukBupHOCT:
7 O011a AMKBUAHOCT 1,08 1,05 0,03 3%
8 Bepsa anksnanroCT 1,01 0,98 0,03 3%
9 Heszabasaa AnkBmaHOCT 0,11 0,08 0,03 33%
10 ABCOATOTHA AMKBIAHOCT 0,07 0,04 0,03 78%
®dunanCOBa ABTOHOMHOCT:
11 PuHAHCOBA ABTOHOMHOCT 0,42 0,35 0,07 21%
12 3aAABKHIAOCT 2,39 2,89 (0,51) -17%
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