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N3ABAEHHE 3A CbOTBETCTBHE

[TpeApuATHETO BOAH CBOETO TEKYIIO CIETOBOACTBO M M3rOTBA (DHHAHCOBUTE CH OTYETH B CbOTBETCTBHE
¢ Bcumuku MexayHapoAHH cradaaptua 3a dunancopo oruurane (MC®PO), xouro ce CbCTOAT OT:
CTAaHAAPTH 33 (PUHAHCOBH OTYETH U OT ThAKyBaHHA Ha Komurera 3a passcuerus Ha MCPO (KPMCOO),
oaro0Opern ot Ceera mo Memaynapoanu cueropoann crappaprua (CMCC), u MexayHapoasHHTE
CYETOBOAHH CTAHAAPTH U ThAKyBaHuATa Ha [locrosHHns xomurer 3a pasacuasane (I1IKP), oaobpenu or
Komurera mo Mexaynapoann cueroBoann craHaaptu (KMCC), kouto edextmBHO ca B CHAa Ha
01.01.2015 r. m komuTO ca mpuetn o1 Kommcnara Ha EBpomeiickus cbros.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETU U ITPMMAATAHUA
CBIIECTBEHU CHUETOBOAHU ITOAMTK

ITpomeH: B C4€TOBOAHATA TIOAUTHUKA
Besupuerara caeroBoAHA IOAHTHKA € IIOCAEAOBATEAHA C IIPUAATAHATA IIPE3 IIPEAXOAHATA TOAHHA.
ApyecTBOTO He € U3BBPIIBAAO IIPOMEHN B CYICTOBOAHATA CH IIOAUTHKA BBB BPB3KA C IIPHAATAHETO HA
Bcuuky HOBU u/uAu pesusupanu MCPO, konTo ca eeKTUBHU 32 TEKYILUSA OTICTEH IEPHOA, 3AII0YBALLL
na 01.01.2015r., Ti KaTO Ipe3 IIEPHOAA HE € HMMaAO ODEKTH HMAM OIEPALIMH, KOUTO Ca 3aCETHATH OT
npomenure u n3mereHusara B MCPO. Edexrsr or npomernure B MCPO 3a APyKeCTBOTO € EAHHCTBEHO
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BbB BDbBEHKAAHE HA HOBU M PA3IIMPABAHE HA CBIIECTBYBAIIM OIIOBECTABAHUA M IIPCACTABAHE Ha
dpuHAHCOBUTE OTYETH O€3 TOBA Ad CE OTPa3fABa BEPXY CYMHUTE, OTUYETEeHH B TAX. KbM Aarara Ha opo0Openue
32 M3AaBaHE HA HACTOAIINA (DHHAHCOB OTYET C4 HAIIPABEHH HM3MEHECHUA M IIOAOOPEHHA B ACHCTBAIIH
CTAHAAPTH, KAKTO CACABA:

CraBpapTy 1 pasACHEHNA, BAC3AH B CHAA B TEKYIIIUA OTUYECTEH IIEPHOA

CAeAHUTE CTAHAAPTU U H3MEHEHUA KbM CBHILECTBYBAILN CTAHAAPTU U passcHeHHA, n3paAcHH oT CbBera
3a Mexaymnapoann cueroBoaru craHAapta (CMCC) m mpuern or EC ca BAE3AM B cHAa 33 TEKYIIHA
OTYETEH IIEPHOA!

KPMC®O 21 “Haao3n”, npueru or EC Ha 13.06.2014r. (B cuAa 32 FOAUIIIHHE IIEPHOAH, 3aII0YBAIIN HA
uAu cAea 17.06.2014r.).

Cranpapru u passacHenus, uspaaeHu or CMCC u npueru ot EC, kouTto Bce ome He ca BA€3HAAU
B CHAQA

K®M aaTata Ha m3AaBaHE 32 OAOOpsABAHE HA TO3H (DHHAHCOB OTYCT CACAHUTE CTAHAAPTH M M3MCHCHISA
KBbM CBIIECTBYBAIIM CTAHAAPTH U pasfcHEHHsA ca m3paacHE OT CbBera 32 MEKAYHAPOAHM CICTOBOAHH
craaaapta (CMCC) u ca npueru ot EC, HO Bce olrie He ca BAG3AH B CHAA:

ITpomenu B pasaumuuu craHpaaptu “Iloao6penuna B MCPO (uuxba 2010-2012)” B pesyarar Ha
TOAHIIHUA IPOEKT 3a 1oA00pennsa 8 MCPO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC
16, MCC 24 u MCC 38) OCHOBHO C IleA OTCTpaHfBAHE HA IIPOTUBOPEYMA K YTOYHBAHE Ha
dopmyanposku — npuern or EC ma 17.12.2014r. (upomenmre me ObAAT IPHUAAraHH 332 TOAHIITHH
IepHOAH, 3arrousarnn Ha HAK cAeA 01.02.2015r.),

ITpomenu B paszamuuu crasaaptu “IToproOperns B MCPO (uuxpa 2011-2013)” B pesyarar Ha
TOAMIIHUA IPOEKT 3a moAobpenna 8 MCOPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40)
OCHOBHO C IIEA OTCTPAaHABAHE HA IPOTHBOPEYHA M yrOodHBaHEe HA popMyAupoBku — mnpueru or EC Ha
18.12.2014r. (upomennmTe Ie ODBAAT IIPHAATAHH 334 TOAWINHU IIEPHOAH, 3aIIOYBAINM HA HAH CACA
01.01.2015r.),

ITpomenu B MCC 19 “Aoxoau Ha Haetu auna” — ITaaHoBe ¢ AepuHEpanu Aoxoan: BHocku ot
Haetn Anmna — npueru ot EC ma 17.12.2014r. (B crAa 3a TOAWIIIHE ITIEPHOAH, 3aITOYBAIIN HA AU CAECA
01.02.2015r.).

Cranpapru u pasacuenus, usaaaeau or CMCC, xouro Bce orre He ca npuetu or EC

PBKOBOACTBOTO, CHIITA, Y€ € IIOAXOAMAIIIO A4 CE OIIOBECTH, Y€ CACAHHTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBH pAa3fACHEHHUA H IIPOMEHH KbM CBIIECTBYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA AATa Ca Bede
m3paseHu o1 ChBera o MeKAyHAPOAHN cueToBOAHNK crarAapTa (CMCC), HO Bee ore He ca OAOOpeHH 32
rpuAarage oT EBpoIiekckara KOMHCHA M CHOTBETHO, HE Ca B3€TH BIPEABHA IIPH HM3TOTBAHETO HA TO3H
dunancos order. AaTuTe Ha BAN3AHE B CHAA INE 3aBHCAT OT PEIIECHHATA 32 OAODPEHIE 34 IIPUAATAHE HA
Espomneiickata Komucus.

PBKOBOACTBOTO Ha APYKECTBOTO OYaKBa, Y€ IIPHEMAHETO HA TE3W CTAHAAPTH, N3MECHEHHUA Ha
CBINECTBYBAIIH CTAHAAPTH M Pa3ACHEHCHA HAMA Ad OKAKE CHINECTBEH €(PEKT BBPXY (DHHAHCOBUA OTUET
Ha APY/KECTBOTO B IIEPHOAA HA ITBPBOHAYAAOTO UM IIPHAAraHe.

MCOO 9 “OunpancoBu uucrpyMeHTH (B CHAA 32 TOAHIIHH IIEPUOAHM, 3AIIOYBAIIE HA HAH CAEA
01.01.2018r.),

MC®O 14 “PeryaaropHu pascpouBaHus Ha cymu’ (B CHAQ 32 TOAUIIHI IICPHOAH, 3AIIOYBAINN HA UAU
caep 01.01.2016r),
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MCOO 15 “IlpuxoaHn OT AOTOBOPH € KAHEHTH (B CHAA 32 TOAHIIHU IIEPHOAH, 3AIIOYBAIIE HA HAH CACA
01.01.2017r.),

[Mpomern 8 MCPO 10 “Koncoanaupanu dunarcosu otaeta’” 1 MCC 28 “MHBecTHIINN B ACOLMIPAHT
u cupBMecTHH npeanpuaraa’ — [Ipoaakba HAM amOPT HA AKTHBH MEKAY HHBECTHTOP U HETOBOTO
ACOLIMUPAHO HMAH CBBMECTHO IIPEAIPUATHE (B CHAA 32 TOAHIIHU IIEPUOAH, 3aIIOYUBAINN HA HAH CACA

01.01.2016r.),

[Mpomernn 8 MCOO 10 “Koncoauanparu dpurancou ordern’’, MCPO 12 “OnoecraBane Ha ATAOBE B
apyra  npeanpusarus” u MCC 28 “VHBecTHIIMH B aCOLMUPAHM H CBHBMECTHH IPEAIpHATHA —
WuBecrummonnu ApyxectBa: Ilpraarame Ha M3KAIOYCHHA IPU KOHCOAMAAIUA (B CHAA 32 TOAHUIIHHI
IepHOAH, 3arrousarnn Ha HAK cAeA 01.01.2016r.),

INMpomern B8 MCP®O 11 “CeBmecrau cropasymenws’ — Ordmrane HA HPHAOOMBAHE Ha AJAOBE B
CBBMECTHU ACHHOCTH (B CHAQ 34 TOAUIITHH IIEPUOAH, 3arrousary Ha nan 01.01.2016r.),

ITpomeru B MCC 1 “Ilpeacrassue Ha bunancou ordern’ — VHuImaTuBa 3a orosecrsaBaHe (B CHAA 3a
TOAHMIIIHH IIEPHOAH, 3artouBary Ha A cAeA 01.01.2016r.),

ITpomenn 8 MCC 16 “Mmoru, mammnun u cpopbxenus’ u MCC 38 “Hemarepumasnm akruBu’ —
[NosicHeHme 32 AOIYCTHMUTE METOAM 33 AMOPTH3AINsA (B CHAA 334 TOAHIIIHH IICPHOAM, 3AII0YBAIIN HA HAH

caea 01.01.2016r.),

IMpomern 8 MCC 16 “Mmotn, marmmam u cwopbxenua u MCC 41 “3emeaeane” - 3emeaerme:
ITaropaoaaBari pactenns (B CHAQ 32 TOAMIIIHI IIEPUOAH, 3artousariy Ha uau caea 01.01.2016r.),

ITpomenun B MCC 27 “MuauBuayasnn duHancoBu ordern’” — Meroa Ha cOOCTBEHHA KAIIUTAA B
camocrositTeAHHn (puHaHCOBH OT4eTd ((B CHAZ 32 TOAWIIHHU IIEPHOAW, 3AlIOYBAINN HA HAH CACA

01.01.2016r.),

[Tpomenn B pasamarn craHAapta “Iloaobpenns 8 MCOO (unkba 2012-2014)” B pesayATaT HA TOAHIIHAA
mnpoekr 3a moaoopenus B MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocuoBHO ¢ IieA
OTCTPaHABAHE HA IIPOTUBOPEYUNA U YTOYHBAHE HA (DOPMYAHPOBKH (IIPOMEHHTE I[e OBAAT IIPHUAATAHU 34
TOAUIIIHH IIEPHOAH, 3artouBarny Ha uan caea 01.01.2016r.).

Texymw ¥ HeTEKyIIH AKTHBU
AKTHB ce KAACH(HIIIPA KATO TEKYII KOraTO OTTOBAPS Ha HAKOH OT CACAHHTE KPUTCPIHM:
®  OYAKBA AA PCAAMBHPA AKTHBA MAN BB3HAMEPSABA Ad TO IIPOAAAC HAHU YIIOTPEOU B CBOS HOPMAACH
OIIEPATHUBECH IIHUKDA;
®  ADPIKH AKTHBA IIPEAVMHO C IIEA THPIYBAHE;
®  OYAKBA Ad PCAAH3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHHSA [IEPUOA;
HAT
® AKTUBBT € MAPH HAU IIAPUYHHU eKBUBaAeHTH (cbraacHo Aedpunuimara va MCPO 7), ocser ako
332 AKTUBA HAMA OIPAaHHYEHHE A2 ObAC PA3MEHAH HAH H3IIOA3BAH 33 YPEXKAAHE HA IIACHB B
IIPOABAKECHIE HAN-MAAKO Ha ABAHAAECET MECELIA CACA KPas Ha OTUETHUS IIEPHOA.
AKTUB ce KaacuUIIIpa KATO HETEKYII aKO HE OTIOBapsA HA KPUTEPHHUTE 33 KAACU(PUIIMPAHE KATA TEKYIIL.

I/IMOTI/I, MalIvHU U CHOPBXXEHUA

AKTHBH Ce OTYHTAT KaTo VIMOTH, MAIIIMHE ¥ ChOPBKEHUA KOrato otroapsaT Ha kpurepunte Ha MCC 16
32 IIpHU3HABAHE U MMAT II€HA HA IpUAOOuBaHe paBHAa AN 1o-Bucoka o1 700.00 AB. AxruBHTe, KOUTO HUMAT
II€HA HA IIPUAOOHBAHE IIO-HHCKA OT IIOCOYCHATA C€ OTYHTAT KATO TEKYIIH PAa3XOAH 34 IIEPHOAA HA
HIpUAOOHUBAHE B CBOTBETCTBHE C OAOOpEHATa CYETOBOAHA IIOAUTHKA. Bcekum HMOT, MammnHa u
CHOPBIKEHHUE CE OLIECHABA IIPU IIPHAOOHUBAHETO MY I10 I[eHA Ha IIPUAOOHUBAHE OIIPEACACHA B CHOTBETCTBHE
¢ msuckBauusta Ha MCC 16.
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[IpeanpusTreTo € HIpPHEAO Ad OTYMTA BCAKA Ho3unusA Ha VIMOTHTE, MAIIHHHTE U CbOPDBKCHHATA B
cporBercrBre ¢ MCC 16 1o mena Ha mprAOOMBaHE HAMAACHA C HATPYIIAHATA AMOPTH3AIIMA M HATPYIIAHA
3aryba ot obe3IeHKa.

[TocaeABariu pasxOAU CBBP3AHH C OTACACH HMOT, MAIIIFHA U CBOPBKEHNE CE OTINTAT B YBCAMYCHUC HA
GaaaHCOBaTA CTOIMHOCT HA aKTHBA, AKO € CIIA3CH IIPHHIINIIA Ha IpusHaBaHe onpeacaeH B MCC16.
Paxoaure 32 TEKyIIOTO OOCAyKBaHE HA HMOTH, MAIIMHU M CHOPBKEHHA CE OTIHTAT B I1e9aADa MAH
3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.

bBaaarcoBara crofiHOCT Ha AAACH UMOT, MAIIIIHA 1 ChOPBKCHIE CE OTIIHCBA:

-Ipu IIPOAAKOA HA AKTHBA;

HAT

-KOIaTO HE C€ OYAKBAT HHUKAKBU APYIM HKOHOMHYECKH H3IOAH OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOMAABAHE OT AKTUBA,;

ITewanbara mAn 3ary0ara, Bb3HHUKBAINA OT OTIIHCBAHETO HA MMOT, MAIIIMHA ¥ ChOPBKCHIE CE BKAIOYBAT B
B IledaAbaTa MAH 3arybaTa, KOraTto aktusbT ce ormumire, ocBeH ako MCC 17 He m3HCKBA APYro mpu
1poAaxOa 1 odbparen Ausunr. Ileuaabure man 3aryoure, Bb3HUKBAIIM IIPX OTIIMCBAHE HA UMOT, MAIITHHA
AU CbOPBKEHHE CE OIPEACAAT KATO PA3AUKA OT MEKAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATA, AKO HMA
TAKHMBA ¥ DAAAHCOBATA CTOMHOCT HA aKTHBA. Te He ce KAACH(UIIMPAT KATO IIPUXOA/ PA3XOA.

Koraro B x0pa Ha obOmuaiiHarta cH ACHHOCT IPEAIPHATHETO PYTHHHO IIPOAABA AKTUBH HA KMOTH,
MAIIIUHUA M CHOPDBKEHHUA, KOUTO € ABPHKAAO 32 OTAABAHE IIOA HAEM, IPEXBBPAA TE3H AKTHBU B
MaTepUAAHHUTE 3AIIACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IPECTAHAT AA OBAAT OTAABAHHU IIOA HAEM
U CTaHAT ABPKAHU 32 IpoAakOa. [locrpraeHusATa OT IpOAAKDATA HA TAKMBA AKTHBU CE IIPU3HABAT KATO
npuxoau B cporsercreue ¢ MCC 18 Ilpuxoaun. MCOO 5 me ce npuaara, KOraro akTHBH, ABPHKAHH 32
HIPOAQKOA B OOHYAHHHUA XOA Ha ACHHOCTTA, OBAAT IIPEXBBbPACHH KbM MATCPHAAHH 3AIIACH.

VimortuTe, MAIIIMHUTE U CHOPBKEHHATA CE AMOPTU3UPAT 110 AUHEHHHA METOA 32 IIEPHOAA HA OYAKBAHUA
OAE3EH KUBOT,

OcrarpuHara CTOMHOCT U IIOAE3HHUAT *KUBOT HA AKTUB CE IIPEPASTACKAAT IPH IPHUKAIOYBAHETO HA BCAKA
bHUHAHCOBA TOAMHA K aKO OY4AKBAHMATA CE PASAHYABAT OT IIPEAHINHNTE IPUOANSHTEAHU OLICHKH,
IIPOMEHHTE C€ OTYUTAT KATO IIPOMAHA B CICTOBOAHHTE IPUOAU3HTEAHHN OLeHKN B cphoTBerTcTBHE ¢ MCC
8 C4eTOBOAHH ITOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPUOAUSHTEAHN OLICHKH H IPEILIKH.
AMOPTH3AIHATA 3aII04YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIUHUTE U CHOPBKCHUATA CA HAAUYHH B
HIPEAUPUATUETO, HA MACTOTO U B CBCTOAHHUETO, HEOOXOAUMH 32 EKCIAOATALIUATA HM IIO HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBUTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-AATaTa, HA KOATO Ca KAACU(DHUIIUPAHH KATO ABPKAHH 32 IpoAaxkOa cbraacao MCPO 5.

-A4TaTA HA OTIIMCBAHE HA AKTUBHTE.

AMopTH3aIuATa He Ce IIPEyCTaHOBABA B IIEPUOAHU Ha IIPECTOH MAU H3BAKAAHE OT AKTHBHA YIIOTpeOa.

CPGAHI/IHT IIOAC3CH KHUBOT B TOAMHH 324 OCHOBHHTC I'DYIIHN ,A(I:-AI‘OTpaI‘/’IHI/I MATCPHUAAHH AKTUBH, € KaKTO
CACABaA:

I'pyma T'oanHn
Crpaau 50
CroppixeHns 25
Marrusy, IPOU3BOACTBEHO OOOPYABAHE 15
B 9aCTHOCT: aCHAATOCMECHTEAHH HHCTAAAIUN 20
TpaHcOpTHHE CpeACcTBa O€3 aBTOMODHAN 15
ABTOMOOHAN 7
Berrakn ocranasn aMOpPTH3HPYEMH aKTHBI 7

OGe3nenka Ha IMoTH, MalIuHu U CHOPBXKEHUA
Ceraacao wusnckBanmara Ha MCC36 kpM Kpad Ha OTYCTHHA IIEPUOA CC IIPABH IIPEIICHKA AAAH
CBINECTBYBAT MHAMKAIIMM, Y€ CTOHHOCTTA HAa AGACH akTuB OT VIMOTHTE, MAINMHUTE U CHOPBKEHHATA €
obesrieHena. B cAyuail Ha TaKuBa HHAMKAIINN CEC HM3YNCAfABA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA U CE
oIpeAcAs 3arydara oT 0De3leHKa.
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HNuBecruiimonsau umoru

Karo muBectunmonnn mmortu cbraacio MCC 40 ¢ orumrar semum u /uAmn Crpaa, H/HAM 9aCTH OT
CrpaAH, KOUTO CE ABPIKAT ITO-CKOPO C IIEA ITOAy9YaBaHE HA IIPUXOAM OT HAEM HAM 32 YBEANYIaBAHE
CTOHHOCTTA Ha KalhTana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HAHM Pa3paboTBa 3a ODBACIIO
U3IOA3BAHE KATO MHBECTUIOHEH UMOT CBHIIO CE OTYNTA KATO MHBECTUIIOHEH UMOT.

VHBeCTHITHOHEH MMOT CE€ IPH3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIIHTEC HMKOHOMHIYECKH
H3TOAHU, IIPHIIHCBAHA MY Ad CE IIOAYYAT B IIPEAIPHATHETO H I[EHATA My HA IIPUAODHBAHE MOMKE Ad CE
OIICHU AOCTOBEPHO.

IIpexBbpASHIA OT HWAM KbM WHBECTHIIMOHEH HMMOT CE€ IIPaBAT, CaMO KOraTO HMa IIpOMAHA B
HM3IIOA3BAHETO, AOKA3aHA IPE3:

®  3a1104YBaHE HA IIOA3BAHE OT CTPAaHA HA COOCTBEHHUKA - 34 IIPEXBBPASHE OT MHBECTHIIMOHEH UMOT B
ITOA3BAH OT COOCTBEHHKA UMOT;
® 3aouBaHe Ha pa3pabOTBaHE C IIEA IPOAAKDOA - 32 IPEXBBPAAHE OT HHBECTUIIMOHEH HMOT B
MATEPUAAHH 32ITACH;
® Kpall Ha IOA3BAHETO OT CODCTBEHMKA - 34 IIPEXBBLPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
WHBECTUITHOHEH HMOT;
UAT

®  3arOYBAHC HA OICPATUBCH AM3HHI KbM APYIa CTPaHA - 32 IIPEXBBPASHE OT MATCPHAACH 3aIIaC B
MHBECTHIIHOHEH HMOT;

M HBeCTUIIMOHHUTE MMOTH CE OLCHABAT IIBPBOHAYAAHO IIO IICHA HA IPUAOOMBAHE, KOATO BKAIOYBA U
PAa3XOAHTE II0 CACAKaTa 33 IpuaoOuBaHe cbraacHo MCC40.
CAea IT'BPBOHAYAAHOTO IIPH3HABAHC MHBECTUIIMOHHHTC HMOTH CE OTYHTAT IIO MOACAA HA I[CHATA HA
npupobusare. OLEHABAT ce 110 IIeHA HA IPUAOOHBAHE HAMAACHA C BCHYKH HATPYIAHU AMOPTH3ALINN U
3aryou or oOesmeHka. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIIMOHHHUTE HUMOTH CE OLICHABAT B
cpotBercrBre ¢ nsuckpauuara Ha MCC106 32 TO31 MOACA.
VHBeCTUIMOHHUTE MMOTH CE OTIIHCBAT, IPU OCBOOOMKAABaHE/IPOAAKOA HAM IIPH BCTHIIBAHC BbB
(pUHAHCOB AM3BHMHI/ MAN KOraTo TPaiHO Ce M3BAAAT OT ymorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
O4YaKBA HHKAKBA ODACIA HMKOHOMHYECKA H3roAd. [Ipm ompeaeAsHe Ha Aarata Ha OCBODOKAABaHE 3a
HMHBECTHITHOHEH UMOT ce IpuAarat kpurepuure b8 MCC18 3a npusHaBane Ha IPUXOA OT IIPOAAKOA HA
CTOKH HAH CE B3€Ma IIOA BHHMAHWE CBOTBETHOTO yKazaHue B AombaHeHuero kbM MCCI18. MCC17 ce
IIpHAAra IpU OCBOOOMKAABAHE Upe3 BCTHIIBAHE BHB (DUHAHCOB AMSHHI HAHU IIPH IIPOA2KOA ¢ OOpareH
AMI3HL.
[TewanOure u 3aryOuTE OT H3BAKAAHE OT YHOTpEeOA HAM OCBODOKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEXNAY HETHHTE IIOCTBIACHUA OT OCBOOOMKAABAHETO M OasaHcOBaTa CymMa Ha
AKTHBA M C€ IIPU3HABAT B Ie4anbaTa HMAM 3arybaTa 3a IIEPHOAA HA H3BKAAHE OT yHOTpeDa HAH
ocBoOxAaBane, ocseH ako MCC17 He u3nckBa APYToO IPH IIPOAAKOA C OOPATEH AHU3UHI.

O0e3eHKA HAa MHBECTUIIMOHHYA UMOTH
Ceraacao wusnckBanmara Ha MCC36 kpM Kpad Ha OTYCTHHA IIEPUOA CE IIPABH IIPEIICHKA AAAH
CBINECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTA HA HMHBECTULIMOHHHUTE HMOTH € oOe3lieHeHa. B cayuail Ha
TAKHBA MHAUKAIIUH CE N3YHCAABA Bh3CTAHOBUMATA CTOMHOCT HA MHBECTHIIMOHHIUTE HMOTH H CE OIPEACAA
3arybara oT 0Oe3LeHKa.

HeMaTepI/IaAHI/I AKTHUBH

[IpeanpusaTrero OTYMTA PA3rPAHUYUMUATE HEIAPUYHH AKTUBH Oe3 pusmdecka CyOCTaHIHA Kato
HEMATEPHAAHN AKTHBH, KOTATO OTTOBAPAT OIPEACACHHETO HA HEMATCPHUAACH AKTHB M KPHUTCPHHTE 32
npusHaBare dpopmysuparn B MCC 38.

HemarepuaseH akTuB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATHUETO IIIE IIOAYIN OYAKBAHUTE OBACIIH
MKOHOMUYCECKU ITOA3H, KOUTO Ca CBBP3aHU C aKTHUB 1 CTOHHOCTTA HA aKTHBA MOMKE Ad OBAEC OIIPEACACHA
HAAEHKAHO.

[TepBOHAYAAHO HEMATCPHAAHUTE AKTHBY CE OTYUTAT IO IICHA Ha IIPUAODUBAHE.

LeraTa Ha IPUAOOHBAHE HA OTACAHO IIPUAODUT HEMATEPHAAEH aKTUB ce onpeaeas cbraacao MCC38 u
BKATOUBA!
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-IIOKYIIHATA I[€HA, BHOCHUTE MUTA 1 HEBb3CTAHOBUMHUTE AAHBIIH BbPXY ITOKYIIKATA, THPTOBCKUATE OTCTBIIKH
U pabaTH CE IPUCITAAAT;

u

-BCAKAKBY CBBP3AHI PAXOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHC;

[eraTa Ha IPUAOOHBAHE HA HEMATCPHAACH AKTHB IPUAOOUT B 3aMsAHA C HEIIAPUYCH AKTHUB CE HM3MEPBa II0
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPTOBCKA CBIIHOCT;

AT

-CIIPABEAAHBATA CTOMHOCT HUTO HA IIOAYYICHHSA AKTUB, HUTO HA AGACHHSA AKTHB, MOKE A4 OBAC H3MEpPCHA
HAAEKAHO.

[1pHAOOHTHAT AKTHB Ce M3MEPBA IO TO3H HAYUH, AOPU 4KO IIPCAIPHATHCTO HE MOXE He3a0aBHO Aa
OTIINIIIE AAACHHA aKTHB. AKO IPHAOOHTHAT aKTHB HE € OLIEHEH II0 CIIPABEAAHBA CTOMHOCT, HEroBaTa
LIeH4 Ha IIPUAOOHBAHE Ce M3MepBa 110 OAAAHCOBATA CTOMHOCT Ha AAQACHHUSA AKTHB.

[lenara Ha IpHAOOMBAaHE Ha BBTPEIIHOCH3AAACH HemarepuaseH aktus cbraacHo MCC38 e Herosara
ce0eCTOMHOCT BKAIOUBALIA CYMATa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATCPUAAHUAT AKTHB
¢ OTTOBOPHUA 32 ITBPBH ITBT HA KPUTCPHUTE 32 IIPH3HABAHC.

HemarepuasHuTE aKTHBH CE€ OTYIHTAT CACA IIPHAODHBAHETO IIO IICHA HA IIPHAOOHBAHE HAMAACHA C
HATPyHIAHATA AMOPTU3AIMA M HATPYIAHU 3aIryOH OT OOE3LIEHKA.

[IpeApuATHEeTO OLICHABA AAAH IIOAC3HHAT HKUBOT HA HEMATCPHAACH AKTHB € OIPAHHYCH HAH
HEOIPAHHYCH M aKO € OIPAHMYCH, IPOABAKITCAHOCTTA HA, HAH OpPOf HA IPOH3BOACTBCHHTE HAH CXOAHHI
CAMHUIIN, CbCTABAABAIIN TO3H IIOAC3CH JKHBOT.

HemarepuaseH akTHB Ce PA3rAEKAA, KATO HMMAILl HEOIPAHUYCH IIOAC3CH KHBOT KOIaTo, Ha 0a3aTa Ha
AHAAM3 Ha CbOTBETHHTE (DAKTOPH, HE CHINECTBYBA IIPCABHAUMO OIPAHHYCHIC 34 IIEPHOAA, IIPe3 KOHUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHH IIAPHYHU IIOTOIH 32 IPEALIPHATHETO.

HemareprasHnuTe aKTHBH C OIPAHHYCH IIOAC3CH JKHBOT CE AMOPTHU3HPAT, 4 HEMATCPUAAHHTC AKTHBH C
HEOTPAHHYECH IIOAC3EH KUBOT HE CE AMOPTHU3HPAT.

HemareprmasHnTe akTHBH KOMTO IIOAACKAT HA AMOPTHSAIMA CC AMOPTHSHPAT IO AHMHCHHEA METOA 32
CpOKa Ha OIIPEACACHHSA IIOAC3CH KUBOT.

AMOPTH3AIHATA 3AII04BA, KOTATO AKTUBBT € HA PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
U B CbCTOAHUETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My Ad PadOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHUATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, HA KOATO aKTHUBLT € KAACH(DUIMPAH KATO ABDKAH 32 IPOAAKOA (MAH BKAIOYEH B IPyIATa 3a
0CBODOKAABAHE, KOATO € ABPKaHA 32 IIPoAkDa) B cpotBeTcTBIE ¢ MCPO 5

u

- AATaTa, HA KOATO aKTHUBDBT € OTIIHCAH.

CpeAHI/IHT IIOAC3CH JKHBOT B I'OAMHH 32 OCHOBHHTC IDYIH aAMOPTH3HMPYECMH HCMATCPHAAHH AKTHUBH, €
KaKTO CACABa:

I'pyma T'oanan
[Tporpamun npoaykrn, codryep 5
Berrakn ocranasn aMOpPTH3HPYEMH aKTHBI 7

Ob6e3neHKa HA HEMATEPUAAHA ABATOTPAMHY aKTUBHA
Coraacuo wmsuckBanuara Ha MCC36 xbpM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAN
CDBIIECTBYBAT HMHAHMKALIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHUTE ABATOTPAMHM aKTHBU € ODe3leHeHa. B
CAyYall HA TAKMBA MHAWKAIINK C€ H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HAa AKTHBHTE K CE OIPEACAS
3arybara oT 0Oe3LeHKa.

DUHAHCOBU aKTHBU
[Mpeanpusaruero npraara MCC32 u MCC39 npu oranrane Ha PUHAHCOBU AKTHUBI.
(PuHAHCOB aKTUB € BCEKU aKTHB, KOHTO €:
- IAPUYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IPEAIPHATHE;
- AOTOBOPHO IIPaBO:
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® A2 CE IIOAYYAT HAPHYHU CPEACTBA MAU APYI (PHHAHCOB aKTHUB OT APYIO IIPEAIIPUATHE;
HAT
® Aa ce pasMeHAT (PUHAHCOBH AKTHBA HAM (DHHAHCOBH IIACHBU C APYIO IIPCAIPHATHE IIPH
YCAOBHSA, KOUTO Ca IIOTEHITHAAHO OAATOIIPHATHH 32 IPEALIPHATHETO;
-AOTOBOP KOWTO Ite OBAC HAH MOXKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMCHTH Ha COOCTBEHH KAITHTAA
EMUTEHTA U €:
®  HEAEpPHBATHUB, 32 KOMTO IPEAIPHATHETO € HAH MOXKE A4 OBAE 3aABAIKCHO A2 IIOAYYU IIPOMEHAUB
Opoil OT HHCTPYMEHTH COOCTBEHUA KAIIUTAA Ha IIPEAIIPUATHETO;
HAU

®  AepUBATHB, KOHTO IIe OBAC HMAH MOMKE A2 OBAC YPEACH dUpe3 pasMfAHA Ha (PHKCHpPAHA Cyma
IIAPUYHU CPEACTBA HAH APYT (DMHAHCOB aKTHB 34 (PUKCHPAH OPOIH OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTU HA IIPCAIPHATHCTO. 32 TA3H IIEA HHCTPYMECHTHTC HAa COOCTBCHUS KAIIHTAA HA
HIPEAIPUATHETO HE BKAIOYBAT VHPKHAEMU (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIIMPAHH KATO
MHCTPYMEHTH HAa COOCTBCHHS KAIIMTAA, KOUTO HAAATAT HA IIPCAIIPHATHETO 3aABAKCHHCTO Ad
IIPEAOCTABH Ha APYTra CTPAHA IIPOITOPIIHOHAACH AIA OT HETHUTE AKTHBH HA IPEAIIPHUATHETO CAMO
IIPH  AUKBHAALIMA,MAN HHCTPYMEHTH, KOHTO Ca AOFOBOPH 32 OBACIIO IIOAYYABAHE HAU
IIPEAOCTABAHE HA HHCTPYMCHTH HA COOCTBCHUA KAIIUTAA HA IIPCAIIPHATHETO.
PunaHCOBUTE HHCTPYMEHTH-AKTHBU CE KAACH(UIIMPAT B CACAHHTE KATETOPHH CBIAACHO M3UCKBAHHATA
ua MCC 39:
e  DuHAHCOBM AKTHBH, OTYUTAHH II0 CIIPABCAANBA CTOHHOCT B Iteuarbara nAn 3arybara
- ADPIKaH 32 ThpryBaHe (DHHAHCOB AKTHB
- OIPEACACH IIPH IIBPBOHAYAAHOTO My IIPH3HABAHC OT IIPCAIPHATHCTO 33 OTYHUTAHC IIO
CIIPABEAAHBA CTOMHOCT B IIe4aArbata HAH 3ary0ara.

e lVuBecTHUIINU ABPKAHHE AO IAAEHK
e KpeauTtn 1 B3eMaHNA

e  (DUHAHCOBH AKTUBHU HA PA3IOAOKECHHUE 32 IIPOAAKOA.
IIpeanpusaruero npusHaBa (PUHAHCOB aKTUB HAX (PUHAHCOB IIACHB B OTYeTa 32 (DHHAHCOBOTO
CBCTOSIHME, KOraTO M CaMO KOTATO IIPEAIPHUATHETO CTaBa CTpaHA IIO0 AOTOBOPHHUTE YCAOBHA Ha
HHCTPYMEHTA.
[Ipux TBPBOHAYAAHOTO CH HpH3HABAHE (DUHAHCOBHTE AKTHBHM CE OTIHTAT IIO CIIPABEAAHBATA KM
CTOIHOCT, IIAFOC B CAyYaH Ha (DUHAHCOBH AKTHBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOMHOCT B
mevaabaTa MAM 3ary0ara, PasXOAUTE IO CAEAKATA, KOHTO CE OTHACAT IPAKO KbM IPUAOOHMBAHETO HAM
HM3AABAHETO Ha (PMHAHCOBHA AKTHB.
CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DHHAHCOBUTE AKTHUBH KAKTO CACABA!

e [lo crpaBeaAnBa CTOMHOCT
-(DMHAHCOBU aKTUBH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B II€9aA0aTa HAH 3aryo0ara;
- (PMHAHCOBYU AKTHBU Ha PA3IIOAOXKEHHE 32 IIPOARKDA;
C H3KAFOYEHHE HA HHBECTUIINN B HHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHA
IleHA HA AKTHBEH I1a3ap M YHUATO CIPABEAAMBA CTOMHOCT HE MOMKE Ad CE OLEHH HAAEKAHO, KAKTO U
ACPHBATUBH, KOUTO €A OOBBP3aHN C HEKOTHPAHN HHCTPYMEHTH Ha COOCTBEHUS KAIIMTAA HAN TPsAOBa Aa ce
YPEAAT Upe3 IPEXBBbPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH HAa COOCTBEHHS KAITUTAaA, KOHTO CE€
OILIEHABAT 110 IICHA HA IIPUAOOUBAHE.

e [lo amMopru3upaHa CTOMHOCT C H3IOA3BAHETO Ha METOAQ HA ¢(DEKTUBHUA AUXBEH IIPOLICHT
-KPEAUTH U B3EMAHUS;
-HMHBECTHUIIUHU, ABPIKAHU AO IIAACK;
[Newanbu u 3aryOn oT (PHHAHCOBH AKTHBH

e [lewanOn u 3aryOH KONTO BB3HHKBAT OT IIPOMSHATA Ha CIIPABEAAHBATA CTOMHOCT Ha (PHHAHCOBH

AKTHBH CE ITIPU3HABAT KAKTO CACABA:

-Ileuanba mam 3aryba orT (PUHAHCOB AKTUB HMAH (DUHAHCOB ITACHUB, KAACH(DUIUPAH KATO OTYUTAH IIO
CIPaBEAAHBA CTOMHOCT B ITe9aA0aTa HAM 3ary0ara, ce IIPU3HABA B OTYETA 34 AOXOAUTE.
-Ileganbara mam sarybara or (DHHAHCOB aKTHB HA Pa3slIOAOKEHHE 32 IIPOAKOA Ce IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAFOUEHHE Ha 3arybourte OT OOE3IeHKA U IIeIaAOnTe U 3aryOHTe OT OOMEHHHUTE
KypCOBE AO MOMEHTA Ha OTIIHCBaHE Ha (DUHAHCOBUA AKTHB. B TO3H MOMEHT HATpyIIaHATA [I€9aA0aTa HAK
3ary0ara, IIPH3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, Ce IpeKAacH@UIHPa OT COOCTBEH KAIIUTAA B
rmeganbara HAH 3ary0aTa KaTo KOPEKIHA OT IIPEKAACH(DHKALIHI.
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e AwuxpaTa, KOATO CE M3YHCAABA C H3IOA3BAHE HA METOAA HA e(DEKTHBHHA AHXBCH IIPOICHT, CC
MPHU3HABA B OTYETA 32 AOXOAHTE.

e AuBHAEHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA Ha PA3IOAOXKEHHE 32 IIPOAAXkOa ce
MIPU3HABAT B OTYETA 32 AOXOAHUTE, KOTaTO CE€ YCTAHOBH IPABOTO HA IPEANPHUATHETO AQ HOAYYIH
IIAQIITAHE,

e 3a JuHAHCOBUTE AKTHBU, KOUTO CE€ OTYHIAT IIO0 AMOPTHU3HMpPAHA CTOMHOCT, IIe4arbaTa HAH
3arybaTa OT aKTUBA CE IPHU3HABA B OTYCTA 32 AOXOAUTE, KOTATO (PUHAHCOBHAT AKTUB HAM
(pUHAHCOBHAT ITACHB CE OTIIFCBA HAH ODE3IICHABA M IPe3 IIPOIleca Ha AMOPTU3HPAHE.

[Ipeanpusruero ormucsa (UHAHCOB AKTHB, KOI'ATO:

®  AOIOBOPHHTE IIPaBa BHPXY UAPHYHHTE ITOTOLHM OT (DUHAHCOBUA AKTUB CA H3TEKAH;

UAT

® 1pexBbpAf (DHHAHCOBUA aKTUB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32 IIOAyY4BaHE Ha
[TAPUYHU IIOTOIM OT (DHHAHCOBHUSA AKTHUB MAH €A 3aIIa3€HH AOTOBOPHHTE IIPABa 32 IIOAYIABAHE HA
IIAPUYHUTE IIOTOUN OT (PUHAHCOBUSA AKTUB, HO € II0€TO AOTOBOPHO 3aABAKCHHE 34 IIAAILIAHE HA
IIAPUYHU IIOTOIH HA CAHH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHNE H TPaHC(EPBT OTroBaps Ha
ycAoBusTa 3a oTrcBane cbraacao MCC 39.
VcAoBusA 32 OTHHCBAHE:
Korato mpeanmpustmero npexbpAn (DHHAHCOB aKTHB TO OIICHABA CTCIICHTA, AO KOATO IIE 3aIIa3Hd
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BbPXY (PUHAHCOBHSA AKTHB!
® AKO IPCAIPHUATHETO IIPEXBBPAM B 3HAYHTECAHA CTEIIEH BCHYKM PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHA A4KTHB, IIPEAIPHATHETO OTIHCBA (DUHAHCOBUA AKTUB U
IIPH3HABA OTACAHO KATO AKTUBH HAW ITACHBM BCHYKH IIPABA H 3aABAXKCHHSA, CH3AAACHH HAH
3amaseHu upu TpaHcdepa;
® KO IIPEAIPUATHETO 3aIIa3M B 3HAYNTEAHA CTEIICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PMHAHCOBHUS AKTHB, IIPCAIIPUATHCTO IIPOABAKABA A IIPU3HABA (DUMHAHCOBIS AKTHB;
®  4KO IPCAIPUATHETO HUTO IIPEXBBPAA, HUTO 3aIIa3Ba B 3HAYMTCAHA CTCIICH BCUYKM PHUCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTHB, IPCAIIPISTHCTO OIIPCACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXy (PHHAHCOBHSA aKTHB. B TO31 cAyqait:
-AKO IPCAIIPHATHETO HE € 3alIa3HMAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTUB U
IIPHU3HABA OTACAHO KATO AKTHUBH MAU ITACHBU BCUYKH IIPaBa U 3aAbAKCHHUSA, Chb3AAACHU IpH TpaHcdepa.
-AKO IIPCAIIPHATHETO € 3aMIA3MAO KOHTPOA, TO IIPOABAKABA AA IIPH3HABA (DHHAHCOBIL
AKTHB AO CTEIICHTA Ha IIPOABANKABAILIOTO MY Y9ACTHE BB (DHHAHCOBHUS AKTUB.
[pu oTmmcBaneTo HA DHHAHCOBUA AKTHB PA3AIKATA MEKAY:
a) HeroBara 0AAAHCOBA CTOMHOCT; U
0) cymara Ha IIOAYIEHOTO BB3HAIPAKACHHE (BKAIOUBAILIO BCHYKH ITOAYIECHH HOBH AKTHUBH, MUHYC
BCHYKU IIOCTH HOBH ITACHBH), M BCHYKU HATPYUAHH II€9AAOM HMAM 3aryOH, KOHTO Ca OMAM IIPH3HATH
AMPEKTHO B COOCTBEHHUSA KAIINTAA CE IIPHU3HABA B OTYETA 32 AOXOAHUTE.
OO0es1ieHKa 1 HECHOUPAEMOCT Ha (DUHAHCOBU AKTHUBH
[lpeanpusTreTro IpeLeHABA KbM Kpas Ha BCEKH OTYECTCH IIEPHOA AAAM €A HAAHIE OOCKTUBHH
AOK43aTEACTBA 32 OOE3LIEHKATA Ha (PUHAHCOB AKTUB HAU Ha IPyla OT (DHHAHCOBU AKTHUBU.
PuHAHCOB AKTHUB MAH IPYIA OT (DHHAHCOBH aKTHBH CE CIUTAT 32 OOC3LEHEHN U Ca Bb3HUKHAAU 3aIyOH OT
00e3LIeHKa, KOIaTO €4 HAAHIlE OOEKTHBHH AOKAa3aTEACTBA 332 OOE3IICHKA, IIPOH3XOMKAAIIU OT €AHO HAH
IIOBEYEe CHOUTHS, KOUTO Ca HACTBIIMAHU CACA IIBPBOHAYAAHOTO IIPU3HABAHC Ha aKTHBA (CpOmTHE "3ary0a)
U KOTaTo TOBa ChOmTHE 3ary0a (MAM CHONTHA) MMA €(PEKT BBPXY OUAKBAHHUTE O'BACIIH ITAPUIHHU ITOTOLN
oT (DUHAHCOBUA AKTUB HAH OT Ipylara (DHHAHCOBU AKTHBH, KOUTO MOIAT Ad CE OLIEHAT HAACKAHO. Moxe
A4 HE € BB3MOKHO Ad C€ HACHTH(UINPA CAHHUYIHO, CAMOCTOATEAHO CBHOHTHE, KOETO € IPUIHHHAO
obesnenkara. Ilo-ckopo obesleHkaTa MOKE A4 € IPUIHHEHA OT KOMOMHHpPaHUA eEKT Ha HAKOAKO
CHOMTHA.
3arybure, KOUTO Ce OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIPU3HABAT.
e (OO0esrenka Ha (DUHAHCOBU AKTHBU, OTYUTAHU 110 aMOPTH3UPAHA CTOHHOCT
AKO MMa OOEKTHBHI AOKA3aTEACTBA, Y€ € BBb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH H B3EMAHUA HAN
OT HMHBECTHIIHH, ABPMKAHH AO IAACK, OTIHTAHH II0 aMOPTHU3MpaHA CTOMHOCT, CymMara Ha 3aryoara ce
OILICHABA KATO PA3AHKA MEKAY O2AAHCOBATA CTOMHOCT HA aKTHBA M HACTOSAIIATA CTOHHOCT HA OYAKBAHHUTE
OBACIIN IAPUIHH ITOTOLHU (C H3KAIOUEHHE Ha OPBACIIHUTE KPEAHTHHU 3aIryOH, KOUTO HE €A Bb3HHUKHAAN),
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AUCKOHTHPAHH C IIbPBOHAYAAHUS ¢(DEKTHBEH AMXBCH IIPOIICHT 32 (DHHAHCOBUS AKTHUB (T. €. ePEKTHBHUAT
AMXBEH IIPOLICHT, U3YNCACH IIPH IIBPBOHAYAAHOTO IIPHU3HABAHE). BaAancoBaTa CTOMHOCT HAa AKTUBA CE
HAMaAsBa B CyMaTa Ha 3ary0aTa ce IIPH3HaBa B Iledasbara MAHM 3ary0ara.
e OO6Gesrenka Ha (PUHAHCOBH aKTHBHU, OTYUTAHU I10 IICHA Ha IPUAOOUBAHE

AKO nMa OOEKTHBHE AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3IieHKa HA (DHHAHCOB AKTHB OTIHTAH
IO LEHA HA HPUAODHBaHe, cymata Ha 3arybara oT ODE3LEHKA Ce OLECHSBA KATO PASAHKA MEKAY
GaAarcoBaTa CTOMHOCT Ha (DHHAHCOBUS AKTHB U HACTOSINATA CTOMHOCT HA OYAKBAHUTE O'bACIIIN IIAPHIHI
ITOTOIH, AUCKOHTUPAHH C TEKYLIUS IA3aPEH IIPOLICHT HA BL3BPBIIAEMOCT 34 ITIOAOOCH (DHHAHCOB AKTUB.
3arybure ce Ipu3HaBaT B Ile4aAbara HMAM 3ary0ara. TakmBa 3aryOHM OT OOE3LIEHKA HE IIOAACKAT HA
BB3CTAHOBSBAHE.

e OObesrenka Ha (PUHAHCOBH aAKTHBU Ha PA3IOAOKCHHIE 32 IIPOAAKOa
KoraTo cmaa B cripaBeAAnBaTa CTOMHOCT Ha (PUHAHCOB AKTHUB Ha Pa3IOAOKCHHE 32 IIPOAAKDA € IIPU3HAT
AHPEKTHO B COOCTBEHHfA KAIIMTAA U HMa OOCKTHBHH AOKA3aTEACTBA, 9€ AKTUBBT € OOC3LICHEH,
HATpyIIaHATa 3aryba, KOATO € IIPHU3HATA B APYI BCCOOXBATCH AOXOA, CE HM3BAKAA OT KAIIMTAAd K CE
IIPU3HABA B IIe9aADaTa HAN 3ary0aTa AOPH aKO (PMHAHCOBHAT AKTHUB HE € OTIIHCAH.
Cymara Ha HarpyllaHaTa 3aryoa, KOATO ce€ IpPeKAaCH@HIHMpPa OT COOCTBEH KAIIHMTaA B IedardaTa HAH
3ary0ara, € pPa3sAHKATa MEKAy II€HATA Ha HIPHAOOHBaHe (HETHO OT IIOTAIICHHA HA TAABHOLIATA U
AMOPTH3AIINA) U TEKYIIATA CIIPABEAANBA CTOMHOCT, MHHYC 3arydaTa oT obe3LeHKa Ha (DHHAHCOBHUSA AKTUB,
IIPU3HATA IIPEAH TOBA B IIe4aAbaTa HAM 3arydara.
3aryOu oT 0Oe3LIeHKa, IPU3HATH B I1I€9aA0aTa HAH 3ary0ara, 3a MHBECTUIINA B MHCTPYMEHT Ha COOCTBEHUA
KAIINTAA, KAACH(PUIIUPAH KATO HA PA3IOAOMKCHHC 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IIe4aAbATA HAH
3aryOara.
3arybu o1 0Oe3IeHKa, IPU3HATH B IIe4aAbaTa HAU 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACU(PUIIUPAH KATO
HA Pa3IOAOKEHHE 34 IIPOAAKDA, Ce Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa CE IIPH3HABA B IevaAbATA HAH

3aryoara.

ITapuaau cpeacTBa
ITapuanuTe CPEACTBA BKAIOYBAT IAPUYIHH CPEACTBA B OPOM M OE3CPOYHH ACIIO3UTH, CBOTBETHO B A€BA U
BBB BAAYTA.
[TapryanunTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAUKBUAHU MHBECTUIINN, KOUTO €A ACCHO OOpPBINAEMH
B KOHKPETHH [TAPHYHU CYMU U CbABPIKAT HESHAYNTECACH PUCK OT IIPOMAHA B CTOHHOCTTA IM.
[IpeAnpuATHeTO € IPUEAO IOAUTHKA A2 OTYMTA B ChCTaBa HA HAPHUYHHTE CH CPEACTBA KPATKOCPOUHH
ACIIO3UTH — AO 3 Mecera B cbpcraBa Ha mmapuyHHTE CPEACTBA B OT4YETA 32 (PUHAHCOBOTO CBCTOSHHUE €2
IIPEACTABCHH W HAYNCACHHTE H HEIIOAYIEHH ANXBH IO CBINHATE ACHO3UTH KbM Kpas Ha OTYETHHA
IIEPHOA.

AsroBe u yuacTus
Benuky nHBeCTHIMM ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IIPUAOOUBaHE/ ceOEeCTONHOCT.
MetoA Ha IieHaTa Ha IPUAOOUBaHE /ceOeCTOMHOCTTA/ € METOA 32 OTYUTAHE HA AAACHA MHBECTHIIUS, IIPH
KOITO MHBECTHLIMATA CEe IIPHU3HABA II0 LeHa Ha upupaobmsame /cebecroitnocr/. Ilpeanpustuero
IIPHU3HABA AOXOAA OT HHBECTHULIUATA CAMHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBA PA3IIPEACACHUA OT
HATPYIAHUTE [eYaAON Ha IIPEAIPHATHETO, B KOETO € WHBECTHPAHO, BB3HHKHAAH CACA AATATA HA
npupobuBanero. lloAydeHH paslpeacACHUA, HAABHUINABAILNHE TE3M II€YAADH, CE PAa3rACKAAT KaTo
BB3CTAHOBABAHEC HA HHBECTULIMATA M CE IPH3HABAT KATO HAMAACHUE HA IIEHATA Ha IIPHAOOUBAHE
/cebecToitHOCTTa/ HA MHBECTUITUATA.
WuBectuiimure B ADBIIEPHH IMPEAUPUATHA CE OTYHTAT K IPEACTaBAT IO I[€HA Ha IIPHAOOHBAHE
/cebecroiinoct/.
WuBectuiiuure B aCOLHUHPAHH IIPEALPHATHA CE OTYHTAT M IPEACTaBAT II0 LIEHA HA IPHAOOUBAHE
/cebecroiinoct/.
WuBectuimure, KOUTO He ca KAACH(MUIIUPAHU KATO ABILNEPHH U ACOLHMHPAHH IIPEAIIPUATAA CE OTIUTAT
II0 CIIPaBEAAHBA CTOMHOCT KAACH(PHUIMPAHH KATO Karo (DHHAHCOBU AKTHBU Ha PA3IOAOXKCHHUE 32
npoAakda, cpraacuo msucksanuATa Ha MCC39. B cayuaure, B KOUTO HHBECTUIIHHTE Ca B KAIIHTAAOBH
MHCTPYMEHTH, KOUTO HAMAT KOTHPAHA ITa3apHA IICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAHBA I[CHA HE
MOYKE AQ CE OIIPEACAH HAACKAHO CE OTIUTAT 110 LIEHA HA IIPUAOOHBaHe/ ceOeCTONHOCT.
WMusectuimu xouro ca kaacudumupanu B cporsercrue MCPOS kato AbpixaHu 32 HpoAa)K6a/ HAU Ca
BKAIOYCHH B IPYIIA 32 U3BAKAAHE OT yIOTpeOa, KOATO € KAaCH(bUIIMPaHa KATO AbPIKaHa 32 IpoAakba / ce
orumrTar B chorBercreue ¢ To3u MCDO.
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KpeAuTy, TBProBCKH M APYIHl B3€MaHUA
Kpeautnre ¥ B3eMaHHATA Ca HEAEPHUBATHBHH (DHHAHCOBH AKTHBH C (DUKCHPAHH HAH OIIPEACASEMH
ITAQITIAHES, KOUTO HE CE KOTUPAT Ha AKTUBCH IIa3ap, C N3KAFOUCHIC HA:
®  TE3M, KOUTO LIPCAIIPHATHETO BB3HAMEPSABA Ad IIPOAAAC He3a0aBHO HAN B OAM3KO ObAelie, KOUTO
me ObAaT KAACH(DHIMPAHE KATO ABPKAHN 32 TBPIYBAHE H TE3H, KOUTO IIPEAIIPHSTHETO
OIIPEAEAS] IIPH ITBPBOHAYAAHOTO IIPH3HABAHE KATO OTYHUTAHU IIO CIIPABEAAHBA CTOMHOCT B
reganbaTa HAu 3aryoara;
® TE3M, KOUTO IIPCALPHATHCTO OIPEACAT KATO HAa PasIOAOKCHHE 32 IIPOAaKDOA IIpH
ITBPBOHAYAAHOTO IIPU3HABAHE; HAN
®  Te3M, IIPH KOUTO ABPIKATEAAT MOKE Ad HAMA BB3MOXKHOCT AQ BB3CTAHOBHU B 3HAYHTCAHA CTCIICH
LAQTA CH IIBPBOHAYAAHA HMHBECTHUIINSA, C U3KAFOUCHHE HA CAYYAUTE, IIPU KOUTO IIPUYHHATA €
BAOIIIABAHE HA KPEAUTHOTO KAY4ECTBO M KOUTO CE KAACH(DHIIPAT KATO HA PAa3IIOAOKCHUE 32
mpoAaKDAa.
Karo xpeamwrm u Biemanmsi ce kaacupuuupar (DHHAHCOBA AKTUBH BB3HHUKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKU, YCAYIH, IIAPU MAHM [IAPHYHI €KBUBAACHTH / THPIOBCKH B3CMAHUA U KPEAUTH/ .
KpeanTure 1 B3eMaHUATA, KOUTO €a C (PUKCUPAH ITAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeanrure 1 B3eMaHuAT, KOUTO ca 6€3 (PUKCHPAH ITAACIK CE OTIUTAT IO ceOECTORHOCT.
[IpeArmaaTeHHTE PA3XOAM, KOUTO KACAAT CACABAINM OTYCTHH IICPHOAM CE€ IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH Ha AOCTABYUIIH I CE BKAFOUBAT B THPIOBCKITE B3CMAHIS.

AaHbIM 32 Bb3CTAHOBABAHE
AamprnTe 32 B3CTAHOBSBAHEC HE IPOM3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHHS, HE C¢ KAACH(DHUITIPAT B
KaTeropuuTe (DUHAHCOBU aKTHBHU. 'T'€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBIHU BBPXY AOXOAA BBB Bpb3Ka ¢ oOAaraemara Iedanba/AaHbaHaTA
3ary0a 3a IEePHOAA U IIAATCHH CYMH 34 TEKYII U IPEAXOACH IICPHOA IIPEBHIIABAIIN ABAMKIMITE CYMUI.
-CymuTe Ha AAHDPYHH KPEAHTH 32 BB3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpasd HA OTUCTHHA IIEPHOA U
IIAATEHN CYMH 32 TEKYIIl U IPEAXOACH IIEPUOA IPEBHUIIABAIIHI ABAKHIMUTE CYMH 32 APYTH AAHBIIH.
TekyIuTe AAHbYHI AKTHBU 32 TEKYIIHA U IIPEAXOAHU IIEPHOAN CE OLICHABAT II0 CyMaTa, KOATO Ce OYaKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPH IIPUAATAHE HA AAHBYHH CTABKH M AAHBYHH 3aKOHH,
ACHCTBAIIN MAN OYAKBAHH AA BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPUOA.

MarepuasHu 3anacu
[Npeanpusaruero npruaara MCC 2 32 oranTane Ha MATEPHAAHHTE 3AIIACH:
MarepuasHu 3a11aCH Ca AKTUBU:
-ABPKAHU 32 IIPOAKOA B OOUIAIHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKLIHS/
~HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPILICHO IIPOU3BOACTBO/;
-MATEPHAAHU 34I1aCH, KOUTO CE H3PAXOABAT B IIPOM3BOACTBEHHA IIPOIIEC HAH IIPH IIPEAOCTABIHE HA
YCAYIU;/MaTePUAAH, CYPOBHHU/ .
MareprasHuTe 3aI1aCH €€ OIEHABAT IO IIO-HUCKATA OT CEOECTOMHOCTTA HMAM HETHATA PEAAM3yeMa
CTOMHOCT.
CebecToMHOCTTA HAa MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAHU IIO 3aKYIyBaHETO,
IIpepabOTKATA, KAKTO M APYIH PAasXOAH, HAIIPABCHU BBB BPB3KA C AOCTABAHETO HM AO CETAIIHOTO
CBCTOSHHUE U MECTOIIOAOKEHHE.
PasxoAnTe IO 3aKyIyBaHe HA MATCPHAAHHTE 3aIIACH BKAIOYBAT ITOKYITHATA IICHA, BHOCHUTE MUTA K APYTH
HEBB3CTAHOBUMHU AAHBIH, TPAHCIIOPTHHTE PA3XOAH U AP., KOUTO AMPEKTHO MOIAT Ad CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKHTE MATCPHAAUTE M YCAYTHTC. T'BPrOBCKUTE OTCTBIKU PpabaTh M Ap. HOAOOHHI
KOMITOHEHTH C€ IIPUCIAAAT IIPU OIIPEACASHE Ha ITOKYIIHATA CTOHHOCT.
PasxoAnTe 32 mpepabOTKA BKAFOUYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYNCAfBAHU IIOCTOAHHH M
IIPOMEHANBH ODIIIH Pa3XOAH, KOUTO Ce IPABAT IIpU IpepabOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.
ITpomeHAuBHTE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIA Ha 0a3a HA PEAAHOTO
M3ITO3BAHE HA IPOH3BOACTBEHHTE MOIIHOCTH.
[TocrosiHHnTE OOIIM Pa3XOAH CE PAasIIPEACAAT KbM CEOECTOMHOCTTA HaA IIPOAYKLIHATA HA Oa3a Ha
HOPMAAHUSA KAITAIIUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.
KoamdgectBoTO 00IIIN IIOCTOAHHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIAIIUTET
1 AOCTUTHATHSA KAITAIIITET CE IIPH3HABAT 32 PA3XOAHU 32 IIEPHOAA, B KOITO Te BL3HUKBAT.
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Apyru pasxoAH ce BKAIOUBAT B CeOECTOMHOCTTA HA MATEPUAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO T
Ca HAIIPABCHIH BbB BPB3KA C AOBEIKAAHCTO HA MATCPHAAHUTE 3AITACH AO HACTOAIIIOTO MM MECTOIIOAOKCHIIE
U ChCTOAHHE.

B orpammuenn cayuam pasxoau mmo moaspaHm, kpeantn xouto ca ompeacacau B MCC 23 Pasxoau mmo
3aeMM, CE BKAIOYBAT BCTOMHOCTTA HA MATCPUAAHHTE 3AIIACH.

Pa3sxoAn, KOUTO HE Ce BKAFOUBAT B CEOECTOMHOCTTA HA IPOHM3BEACHATA IIPOAVKIHA H CE IIPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOMTO Ca BE3HHUKHAAH Ca:

-KOAHYECTBA MATEPUAAL, TPYA U APYTH IIPOH3BOACTBEHH Pa3XOAH U3BbH HOPMAAHHTE IPAHULIL;

-PA3XOAH 33 CBXPAHCHUCE B CKAGA;

-AAMHHHCTPATHBHU PAa3XOAH;

-Pa3XOAH I10 IIPOAAKONTE;

CebecTOMHOCT IPH PEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABSAHETO HA YCAYTH CE€ ITOA3BAT MATEPHAAHH 3aIIaCH, TO T€ CE
BKAIOUBAT B cebecroiiHocTa Ha yeayrute. CeOecTOHHOCTA e CBhCTOM TAABHO OT PasXOAWTE 34 TPYA U
APYIUTE Pa3XOAH 3a IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYTaTa, BKAIOUHTEAHO CAYKHTEAHTE,
M3ITBAHABAIIN HAA3OPHA ACHHOCT, H CHOTBETHATA 9ACT OT OOINMTE Pa3XOAM 32 TAX. TPyABT H Apyru
PA3XOAH, CBBP3aHH C IPOAAKONTE M OOIIUA AAMUHECTPATUBECH IIEPCOHAA, HE C€ BKAIOYBAT, 4 CE
IIPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOITO Ca Bb3HUKHAAL.

[ToTpebaeHneTo Ha MATEPUAAHH 3AITACH CE OLIEHABA IO CPEAHO ITPETErACHA CTOMHOCT.

CebecTOHHOCTTAa HAa MATCPHAAHUTE 3AIIACH MOJXKE A4 HE ¢ BB3CTAHOBHMA, B CAYYal ¥e TE CA IIOBPCACHH
HAM Ca IISAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIaA B IPOARKHNTE UM IeHH. ChIO
Taka CeOECTOMHOCTTA HA MATEPHAAHUTE 3aIIACH MOXE Ad HEe OBAEC BB3CTAHOBHMA, AKO IPHOAM3HTEAHO
OIIPCACACHHTE PA3XOAH 32 3ABBPIIBAHC MAH IIPHOANSHTCAHO OIIPCACACHUTE Pa3XOAM, KOHUTO IIe ObAAT
HAIIPABEHN 32 OCDIIECTBABAHE HA IIPOAAKOATA, CA CE YBEAMYNAN. MaTepraAHHTE 3aIIaCH CE HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha 0asaTa Ha OTACAHH mosunuu. [Ipu Hakom obGcrosTeAcTBa obade MoOMKe
A2 OBAE TIOAXOASAIIIO A CE IPYIIIPAT CXOAHU HAU CBBP3aHU IIO3HUIIHH.

K®eM Bcekm cAeABAIll IICPHOA Ce IIpaBH HOBA OICHKA HAa HETHATA peaAmsyeMma croiHOcT. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTC 3aITACH ITOA TAXHATA CEOECTOHHOCT, Bede HE ca
HAAHMIIC MAHM KOTATO MMa ACHO AOKA3ATCACTBO 34 YBEAMYCHHE B HETHATA PEAAH3yEMa CTOMHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa Ha ODE3IIEHKATA CE€ BBH3CTAHOBABA TaKa, Y€ HOBATA
0asaHCOBA CyMa € IO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAM3YyeMa CTOHHOCT.
Br3acranoBsABaHETO € OrpaHUYEHO AO CyMaTa Ha I'bPBOHAYAAHATA OOE3IICHKA.

[Ipu mpoaaskOa Ha MATEPUAAHH 3aITACH, OAAAHCOBATA CYMa HA TE3U MATEPHAAHI 3aITACH CE IIPU3HABA KATO
Pa3sxOA IIpe3 IIEPHOAR, IIPe3 KOHTO ChOTBETHHAT IPUXOA € npusHar. Cymara Ha BcAKa OOE3IIEHKA Ha
MATEPUAAHHTE 3aITaCH AO HETHATA UM PEAAN3yeMa CTOHMHOCT, KAKTO M BCHYKH 3aryOM OT MaTCpPHAAHHI
3aIIaCH C€ IIPU3HABAT KATO Pa3XOAH 32 IIEPUOAA Ha ODE3LEHKATA MAM Ha BB3HHKBAHETO Ha 3aryowure.
Cymara Ha €BEHTYaAHOTO OOpAaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IEHKATA HA MATEPHAAHUTE
3aracy, Bb3HUKHAAA B PE3YATAT HA YBEAMYCHHCETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMAAfIBAHE HA CyMaTa Ha IIPU3HATUTE PA3XOAH 32 MATCPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsxon marepuaAHN 3am1aCH MOTaT A2 OBAAT OTHECEHH IIO CMETKHTE Ha APYIM aKTHUBH, KATO HAIIpPHMEp
MATEPHAAHM 3aITACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHCHT HA CB3AAACHHTE OT CAMOTO IIPCAIIPHATHC
CODOCTBEHN HMOTH, CHOPBKEHUA U O00OpyABaHe. MaTepHaAHHTE 3aIACH, OTHECEHH KbM APYI aKTHB, Ce
IIPH3HABAT 32 PA3XOA B IPOABAIKCHHE IIOAC3HUSA KHBOT Ha AKTHBA.

AKTHBU ABPIKAHH 32 IIPOAAKOA
Karo akruBu AppkaHu 3a mmpoaaxOa ceraacHo MCOO 5 ce kaacH(pUIIPAT HETEKYIU aKTHUBH, YHATO
GanaHCOBA CTOMHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dYpes3
IIPOABAKABAIIIA YIIOTPeOa.
AKTHBUTE ABPXKAHH 32 IPOA@xKOA Ce OLEHABAT IIO IIO-HHCKATA OT OaAdHCOBATA HM CTOHHOCT U
CIPAaBEAAHBATA MM CTOMHOCT HAMAACHA C PA3XOAUTE 32 IIPOARKOATA.
3aryba or OOe3lleHKa C€ IPU3HABA IPH BCAKO IIBPBOHAYAAHO HAH IIOCAGABAIIO HAMAACHUE Ha
CTOMHOCTTA HA AKTUBU ABP/KAHH 32 IIPOAAKOA.
[Tewanba OT ITOCACABAIIIO YBEANYCHIE HA CIIPABEAANBH CTOHHOCTH, HAMAACHU C PasXOAUTE 32 IPOAAKOa
HA AKTUBU ADP/KAHM 32 IIPOAQKDA ce IIpH3HABA AO pasMepa Ha OOE3ICHKATA HAa CHOTBETHHA AKIHB

HavuCcAeHa IIpean cbraacao MCC36 u MO®O5.
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Co6crBeH Karmmraa

CoOCTBeHHAT KaIUTaA HA IPEALIPHATHETO CE CHCTOU OT:
OCHOBEH KaIIATAA BKAFOYBAILL:

e PerucrpupaH karmuraa —IPEACTABEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBACOHO pEILICHHE 32

perucrparius

e skymeHu cOOCTBEHH AKIMH — IIPEACTABEHH II0 I[CHA HA IIPUAOOHUBAHE
AKO HpCAHpI/IHTI/IeTO HpI/IAO6I/I€ HOBTOPHO CBOHnu I/IHCprMCHTI/I Ha CO6CTBCHI/IH KartkuraA, TE3u
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH AKI[MH) Ce IPUCIAAAT OT coOCTBeHms kammuras. He ce mpmsnapa
HATO I11€9aAba, HHUTO 3aryba OT IIOKYIIKATA, IIPOAAKOATA, E€MUTHPAHETO HAM OOE3CHABAHETO HA
I/IHCprMCHTI/I Ha CO6CTBCHI/IH KarimraA Ha HpCAHpI/IHTI/ICTO. TaKI/IBa O6p’dTHO I/I3KYHCHI/I AKIIN MOTraT Aa
OBAAT IPHAOOUTH B ABPKAHU OT IPEAIPHATHETO UAH OT APYIH YACHOBE HA KOHCOAMAMPAHATA TPYIIA.
[TAaTEeHOTO HAK IIOAYIEHOTO BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
[1pu HM3AABAHETO MAHM IPHAOOHBAHETO HA CBOM HMHCTPYMCHTH HA COOCTBCHISA KAIIHTAA IIPCAIIPHATHETO
HpaBI/I paSAI/I"IHI/I paBXOAI/I. TCBI/I p’rl3XOAI/I O6H"I2.IZHO BKAIOYBAT pCFI/ICTp’rlLU/IH u ApyI"I/I 3aKOHOBH TaKCH,
M3IIAATCHH CYMH Ha IIPABHHU, CICTOBOAHH M APYIH IPO(ECHOHAAHH KOHCYATAHTH M ApP.IOAOOHH. [lpnm
KAaITUTAAOBA CACAKA PAa3XOAHUTE IO CACAKATA CE OTYHTAT CYETOBOAHO KATO HAMAACHHE HA COOCTBEHHA
KarmnTaA (HETHO OT BCHYKHU CBBP3aHU IPedEPEHIINN 32 AAHbK BBPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOITBAHHTCAHE PA3XOAH, IIPAKO CBBP3AHHI C KAIIHTAAOBA CACAKA, KOUTO B IIPOTHBCH CAydIail Omxa OmAn
n30erHaTH. PasxoAnTe IO KAITHTAAOBA CACAKA, KOSTO € H30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BkArOUBartm:
e [lpemunHu pesepBu - 0OOpasyBaHU OT EMUTHPAHE HA COOCTBEHN KAIIUTAAOBH HHCTPYMEHTH;
e OOmu pesepu — OOpasyBaHH OT PA3IPEACACHHE HA I1€9aAba CBrAACHO M3HUCKBAHUATA Ha
Toproseckus 3akOH Ha PO bATapus U yIpEAUTEAHUS aKT HA IPEALIPHATHETO;

o ApyTI/I pesepBu — O6pa3y’B’dHI/I II0 peIIeHNE HA CO6CTBCHI/ILII/ITC Ha KaITnuTaAa,

DUHAHCOB PE3YATAT, BKAFOUBAILL:
Hepasmpeaeacera kpM Kpast Ha OTICTHHSA IIEPHUOA HATPYIIAHA IIedaA0a OT IPEAXOAHH IICPHOAL;
[Teuanba/3aryba or meprnoaa;

Texym 1 HeTeKyI¥ ITACHBH
IMacuB ce KAACH(UIIEPA KATO TEKYLLI, KOTATO OTrOBaps HA HAKOH OT CACAHUTE KPHTEPUIL:
®  OYAKBA AA YPCAH IIACHBA B CBOS HOPMAACH OILICPATUBCH IIHKbA;
®  ADBPIKH ITACHBA IIPEAUMHO C IICA THPIYBAHE;
®  IIACHBBT CACABA A4 OBAC YPCACH B PAMKHTC Ha ABAHAACCET MECCIA CACA Kpasd Ha OTYCTHHA
LIEPUOA;
AN
®  IIPCAIPHATHETO HAMA OE3yCAOBHO IIPABO Ad OTCPOUBA YPEKAAHCTO Ha IIACHBA 32 IIEPUOA HAH-
MaAKO ABAHAAECET MECELIA CACA KPAS Ha OTYCTHUS IIEPHOA,
[MTacuB ce KAACH(UIIIPA KATO HETEKYLL AKO HE OTIOBAPS HA KPHTEPUHUTE 32 KAACH(PUIIIPAHE KATO TEKYLLI
ITacus ce kaacuUIIpPa KATO TEKYII, KOTATO TE CACABA Ad CC YPCAU B PAMKHTE Ha ABAHAACCET MECELa OT
Kpas Ha OTYCTHUS LIEPHOA, AOPH aKO:
® IIBEPBOHAYAAHHAT CPOK € OHMA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECELIA; 1
® CACA Kpas Ha OTYETHHSA IIEPUOA U IIPEAU (PUHAHCOBHTE OTYETH A2 €2 OAOOPEHH 32 ITyDAUKyBaHE
€ CKAXOYECHO CHOPaSyMCHI/IC 3a peq)I/IHaHCI/IpaHC AN 32 HOB IIOTACUTCACH ITAAH HA A’I)AI‘OCPO"IHH.
Oasza.

PuHaHCOBY NACHBU
[Npeanpusruero npuaara MCC32 u MCC39 npu oranrane Ha PUHAHCOBH ITACHBH.
OUHAHCOB TACHB € BCEKU ITACUB, KOWTO €:
® AOTOBOPHO 33ABbAMKEHHE
- Aa Ce IIPEAOCTABAT IAPHYHU CPEACTBA UAU APYI' (DUHAHCOB aKTUB HA APYIO IPEAIIPUATHE;
A
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- Aa Cce paBMGHHT (bI/IHaHCOBI/I AKTUBHU HAN q)I/IHaHCOBI/I ITacuBHu C ApyTO HpCAHpI/IHTI/IC HpI/I
YCAOBHSA, KOUTO Ca IIOTCHIITUAAHO H€6AaTOHpI/IHTHI/I 3a HPGAHPI/IHTI/IeTO;
A

® AOIOBOp, KOHTO IIe ObAC HAU MOKE Ad OBAC YPEACH B MHCTPYMCHTH Ha COOCTBCHHA KAITUTAA HA
HIPEAIPUATHETO H €:
-HEACPHBATUB, 3d KOWTO IPCAIPHATHCTO € HAHM MOMKE Ad ODBAC 3aABAKCHO Ad IIPCAOCTABH
IIPOMECHAUB OPOI HHCTPYMCHTH HA COOCTBECHUA CH KAITHTAA;
AT
- ACPHBATHB, KOUTO IIe OBAC HAN MOXKE A2 ObAC YPEACH Upes pasmsaHa HA (PUKCHpaHA Cyma
MAPHYIHH CPEACTBA HAU APYT (DMHAHCOB aKTHUB 32 (PUKCHPaH OPOH MHCTPYMCHTH Ha COOCTBCHUA
KalIUTaA Ha IPEAIPUATHETO. 3a Tasd IIEA HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATHETO HE BKAIOYBAT BB3BPDBINAEMH (DHHAHCOBH MHCTPYMEHTH, KAACHU(PHUIINPAHHU KATO
MHCTPYMEHTH Ha COOCTBCHHA KAIIHTAaA, KOMTO HAAATAT HA IIPECAIPHATHETO 3aABAKEHHIETO A
IIPEAOCTABH HA APyra CTPaHa IIPOIIOPIIMOHAACH AAA OT HETHHTE AKTUBU Ha IIPEAIIPUATHETO CAMO
IIPH AMKBHAALINA, HAM HMHCTPYMEHTH, KOHTO C4 AOTOBOPH 3a OBDACIIO IIOAYIABAHE HAHU
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIPUATHETO.
PuHaHCOBATE MHCTPYMEHTH-IIACHBU C€ KAACH(PUIINPAT B CACAHHUTE KATETOPUHU CBIAACHO HM3UCKBAHUATA
ma MCC 39:
e  (OuHAHCOBHU IACHBHU, OTIYUTAHH 110 CIPABEAAHBA CTOMHOCT B IIe4aADATa HAN 3ary0aTa:
- KAACH(DUIIUPAHU KATO ABP/KaH 32 ThPIyBaHe
- IpHU IIBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACASl OT IIPECAIPHUATHETO 3a OTYUTAHE IIO
CHPABEAAHBA CTOMHOCT B IIe4aAbaTa MAN 3arydara
¢ OEHAHCOBU HACHBH, OTYNTAHH IO aMOPTH3HUPAHA CTOHHOCT
(PuHaHCOBY IIACHUBH CE IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO IPEAIPHATHETO CTAHE
CTpaHa IO AOTOBOPHUTE YCAOBHUS HA HHCTPYMEHTA.
[1pu ppBOHAYAAHOTO IpHU3HABAHE (DHHAHCOBUTE IIACHBH CE OTYUUTAT IIO CIPABEAAHBATA MM CTOMHOCT,
IIATOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOHTO HE C€ OTYHTAT IIO CIIPABEAANBA CTOMHOCT B Iedarbara
HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO CE OTHACAT IPAKO KbM IIPUAOOHUBAHETO HAU U3AABAHETO Ha
puHAHCOBUA ITACHB.
ITocaeasartia orenka Ha (PHHAHCOBU IACHBU
e [lo cipaBeaAnBa CTOMHOCT
-(bHHAHCOBU IIACUBH, OTIUTAHU 110 CIIPABEAAUBA CTOMHOCT B II€9aA0aTa UAH 3aryoara;
C H3KAIOYCHIE HA ITACHBHUTE - ACPHBATHBHU, KOUTO €4 OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHIA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHNS KAIIUTAA, YHATO CIIPABEAAHBA CTOMHOCT HE MOXKE A4 CE OLICHH HAACKAHO, KOUTO Ce
OTYHTAT IIO II€HA Ha IIPUAOOUBAHE;
e [lo amopTH3HpaHA CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha €(PEKTUBHHUA AUXBEH IPOIIEHT
-BCHYKU OCTAHAAM (DHHAHCOBU IIACUBH
[Tewan®u u 3arybu OT (PUHAHCOBH ITACHBU CE IIPU3HABAT
e [lewanbu m 3aryOM OT (DHHAHCOBU ITACHUBH, KAACH(PUIUPAHH KATO OTYHTAHM IIO CIIPABECAAHBA
CTOHHOCT B 1e4arbaTa HAU 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAUTE;
e [leyanOara mam 3arybarta OT (PUHAHCOBU IIACHBU KOUTO C€ OTYHTAT IO AMOPTHU3MPAHA CTOHHOCT
Ce IIPH3HABA B OTYETA 32 AOXOAUTE, KOraro (PHHAHCOBHUA IIACHB CE€ OTIIMCBA U UPE3 IIPOLIECA Ha
AMOPTH3HPAHE;
IIpeanpusruero orumcBa (PUHAHCOB ITaCHUB (MAH YacT OT (PHHAHCOBHUSA ITACHUB), KOIATO TOMH € IIOraceH - T.
€. KOTaTO 3aAbAKEHHETO, OITPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAU CPOKBT MY € H3TEKBA.
[1pu orincane Ha (PUHAHCOB ITACUB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HA (DUHAHCOB ITACUB (MAH
Ha 9aCT OT (PUHAHCOB ITIACHB), KOMTO € IPEKPATCH HAM IPEXBBPACH Ha TPETa CTPaHa, M IIAATCHOTO
BB3HATPAKACHUE, BKAFOYHTEAHO IIPEXBBPACHUTE U IIOCTH HEIAPHYHU aKTUBU U ITACUBH, CE IIPHU3HABA B
OTHYCTA 32 AOXOAHTE.

TBpProBCcKU U APYTHL 3aABAYKCHIA U KPEAUTH

Kpeawrn, TEProBCKr 1 APYTH 3aAbAKECHIA €2 (PUHAHCOBH IACHBU BB3HUKHAAM OT AUPEKTHO ITOAYJABABE
HA CTOKH, YCAYTH, TAPU UAH HAPUYHHI EKBUBAACHTH OT KPEAUTOPH.
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CAeA IIBPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE U TBHPIOBCKATE 3aABAKEHHATA, KOHUTO ca 0e3 pukcupan
ITAAEK CE OTUNTAT IO OIEHEHATA ITPH IPU3HABAHETO UM CTOMHOCT.
KpeanTure 1 3aABAKEHIATA, KOUTO €A C (PUKCHPAH ITAAECK CE OTIHTAT IO AMOPTH3HPAHATA UM CTOHHOCT.

AAHBLUYHH 3aABAKEHUA
Texyrure AAHbYHH 3aABAXKEHIA HA IIPEAIIPUATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIIICHHUS U
HE ce KAACHUITUPAT KaTO (DHHAHCOBH MACUBH. 1'¢ BKAIOYBAT:
-TekyIuaAT AAQHDK BBPXY AOXOAA 32 TEKYIIUA KU IIPEAXOAHH IIEPUOAH CE€ IIPU3HABA KATO ITACHB AO
CTEIICHTA, AO KOATO HE € IIAATCH.
-Tekyrmu 3aAbAKEHUSA 33 AAHBLN CHIAACHO APYIU AAHBYHHU 3aKOHH.
TexymuTe AAHPYHN IIACHBHY 34 TEKYIIUA U IIPCAXOAHI IIEPHOAM CE OIICHSABAT ITO CYyMATa, KOATO CEC OYaKBa
Aa ObAE IIAATEHA HA AAHBYHUTE OPIAHU IIPU IIPHAATAHE HA AAHBYHU CTABKH U AAHBYHU 3aKOHH, ACHCT-
BAIIM KDbM Kpas Ha OTYCTHHSA IIEPHOA.

Be3pB3Me3AHN CPEACTBA IIPEAOCTABEHH OT ABPIKABATA

bespp3mesann  cpeacrBa  mpeaocraBeHHm  OT  AbpixaBata  cbraacio  MCC20 ca momorr  or
ABPiKaBATA/ IPABUTEACTBOTO, ABP/KABHUTE AICHIIMH U ApP. IIOAOOHH OpIaHH, KOHTO MOIAT Ad OBAAT
MECTHM, HAIMOHAAHH HAH MEKAYHAPOAHH/ I110A (OpMaTa HAa IIPEXBBPAAHE HA PECYPCH KbM
IIPEAIIPHATIETO B 3aMAHA HA MIHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHU YCAOBHSA IO OTHOIIICHHE
Ha OIIEPATHBHUTE ACHHOCTH Ha IpeAlpuATHero. Te m3karousaT (POPMH Ha IPABHTEACTBEHA IIOMOIII,
KOHTO HE MOIaT B PAMKUTE Ha Pa3yMHOTO A2 OBAAT OCTOHHOCTEHH H CACAKH C ABPKABATa, KOHTO HE
MOTAT A2 OBAAT PASIPAHHYCHU OT HOPMAAHUTE THPIOBCKH CACAKU Ha IPEAIPHATHETO.

BCSB"I)SMCBAHI/I CPEACTBa, CBbP3aHU C AKTUBH, Ca 663BT>3M63AHI/I CpEACTBa IIPEAOCTAaBEHH OT AbpPrKaBaTa,
YHCETO OCHOBHO YCAOBHE €, Y€ IIPCAIIPUATHCTO, OTTOBAPAINO HA YCAOBHATA 34 IIOAYIaBAHETO UM CACABA Ad
3aKYIIH, Cb3AAAC UAH IIO APYI' HAYHH Ad HpI/IAO6I/I€ A"I)AI"OTPQ.EIHH AKTUBH.

BCSB"I)SMCBAHI/I CPEACTBa CBbpP3aHHU C IIPUXOAH, Ca 663B"I)3M63AHI/I CPEACTBa IIPEAOCTABEHU OT AbprKaBarta,
PpasAYHU OT OHE3U CBbpP3aHU C AKTHUBH.

BC3B%3M€3AHH CPEACTBA ITPEAOCTABEHH OT AbPiKaBaTa CC IIPCACTABAT KaTO IIPUXOAH 34 61:-ACH.[H IIEPHOAH,
KOHUTO CE IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PALIMOHAAHO 32 CPOKA HA IIOAC3HUA KUBOT HA AKTHBA.

BC3BT)3M€3AHI/I CPEACTBA IIPCAOCTABCHH OT AbpPiKaBaTa, CBbPAaHU C IIPUXOAHM CC IIPCACTABAT KATO IIPHUXOAU
3a 613A€U.IH IIEPUOAH, KOUTO CE IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOHUTO CE€ IIPHU3HABAT PA3XOAUTE 324
IIOKPHUBAHCTO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KBM IIEPCOHAAA U IIPOBU3HUU 34 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
TpyaoBUTE. 1 OCUIYPUTEAHH OTHOIIECHUA C PAOOTHHUIIUTE U CAYKHUTCAHTE B APYKECTBOTO CE OCHOBABAT
Ha pasropeAbuTe Ha Koaexca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAd € Ad H3BDBPIIBA 3aABAKHTEAHO OCHUIYPABAHE HA HACTHA
repconaa 3a GoHA “IleHcnn”, AOITBAHHTEAHO 3aABAKIATEAHO HeHCHOHHO ocurypsasare (A3I10), oA
“O6ro 3aboassane u MarauHcTBO (O3M), oA “bespaboruia”, doua “IpyasoBa 3a0mOAyKa U
npodecrnonaana 6oaect” (T3I1B) u 3apaBHO ocurypssasxe.

Pasmepure Ha ocurypureAHUTE BHOCKU CE YIBBPHKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxkera Ha AOO n
3axona 3a Oroaxera Ha H30OK 3a cporBernaTa roanna. BHOCKHTE Cce pasmpeAeAsiT MEKAY pabOTOAATEAS U
OCHIYPEHOTO AHIIC B CHOTHOIICHHE, KOETO Ce IIPOMEHA EKETOAHO 1 e ompeAeacHo B Koaexca 3a
conmaauo ocurypsasaae (KCO).

OOmusar pasmep Ha BHOckuTe 32 AOO, A3I1O u sapasHO ocurypssare mpes 2015 r. e 30.30% 3a
paOOTeIHTe IPU YCAOBHATA HA TPETAa KATETOPHA TPYA, KAKBUTO €4 3aeTHTE B ApyxKecTBOTO. M 1mpes 2015r.
He ce pHacAT BHOCKH 3a (poHA I'BPC. Ocurypureana Boocka 3a doua “T3IIB” ce ompeaeas B
3aBHCHUMOCT OT MKOHOMHYECKATA ACHHOCT Ha APY/KECTBAaTa, CbIAACHO 3aKOHA 3a Oroaxera Ha AOO u e
M3IIAAO 34 CMETKA Ha paboToaaTeAs. PasmpeAeAiHeTo Ha OCHIYPHTEAHHTE BHOCKH B CHOTHOIIECHHETO
paboTroaarea : pabOTHHK € KAKTO CACABA:
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3a 2015 roaouna 3a 2014 roanna
3acMerka  3a cmerka OO 3a cMerka 32 cmerka OO0
Ha Ha IIPOIICHT Ha Ha IIPOIICHT
OCHIYPEHOT PabOTOA Ha OCHIYPEHOT PabOTOA Ha
0 Aure areA  BHOCKATA O AHIIE areA  BHOCKATa

Brocku 3a AOO 3a pabortHunu u

CAVKHTEAH 3-Ta KATEropus TPYyA,
poaern mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a pabortHunu u

CAVKHTEAH 3-Ta KATEropus TPYyA,
poaern caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%

Brocku 3a A3I1O 3a paGorHuIN
U CAYXKUTEAN 3-T4 KATCITOPYS TPYA,

poacum caea 01.01.1960 roa, 2.20% 2.80% 5.00% 2.20% 2.80% 5.00%
Buocku 32 30 3.20% 4.80% 8.00% 3.20% 4.80% 8.00%
Brocku 3a T3I1b - 1.10% 1.10% - 1.10% 1.10%
Buocku 3a I'BPC - - - - - -

ITpes 2015 roauna pasmepa Ha Baockute 3a AOO, A3I10, 30 u doua T3I1b u TaxHOTO pasmpeseicHue
MEKAY OCHIYPEHO AHIIE M pabOTOAATEA ce 3amaspar HermpomeHenu crpsamo 2014 roamma. M 3a 2015
roanHa BHOCKH 32 poHA I'BPC He ce Apaxar.

Or 2009 1. ¢ npomana Ha 4A.5 ot Koaekca 3a cormaano ocurypsasane (KCO) e peraamenTHpaHo ygacrue
Ha ABp:KaBaTa Ipy HaOupaHe Ha cpeactsata 3a poHa “Ilencun’ upes Tparcdep B pasmep Ha 12 % BBpxy
cOOpa OT OCUIYPHTEAHUTE AOXOAU HA BCHYKH OCHUIYPEHH AHIA. 1431 IIPAKTHKA OCTAHA HEIIPOMEHCHA U
IIpEe3 CACABAIIIUTE TOAHHH, BKAFOUHTEAHO H 33 2015 roanna.

KbM ApyKecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPALLL YACTEH AOOPOBOACH OCUIYPUTEACH (DOHA.
OcuryprureAHHTE U IIEHCHOHHH IIAAHOBE, IIPUAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha pabOTOAATEA,
Ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO M €4 IIAAHOBE C AehHHHPaHH BHOCKA. [lpum Tesu
IIAAHOBE PAOOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKH B AbpiaBHHTE doHA “Tlemcun”, dpona
“O3M”, douA “bespaboruria”, kKakTo U B YHHBEPCAACH IICHCHOHEH (POHA - Ha 0aza (pUKCHpaHH IO
3aKOH IIPOILICHTH U HfMA IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHIE Ad AOIIAAIIA BBB (DOHAOBETE OBACIIH
BHOCKH B CAy4adTe, KOraro T€ HAMAT AOCTATBYHO A HM3IIAATAT HA CHOTBETHHTE AHIA 3aPAOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HA TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 110 OTHOLICHHE HA
3APABHOTO OCUIYPSABAHE.

PaboroaareAsT UMa 3aABAKEHHE A2 H3IIAATH OOE3IIETEHUA IIPH IIPEKPATABAHE HA TPYAOBHA AOTOBOD,
cbraacHo pasropeabure Ha Koaexca Ha Tpyaa.

KparkocpouHure AOXOAHM 3a IlepCcOHAAA IOA (pOpMaTa Ha BB3HATPAKACHNA, OOHYCH M COLIHAAHH
AOIIAAIIAHNA U IPUAOOHBKH, (M3HUCKyeMH B paMKuTe Ha 12 Mecella CAeA Kpafd Ha IIEPHUOAA, B KOITO
IIEPCOHAABT € IIOAOKHA TPYA 33 TAX, HAM € H3ITBAHHA HEOOXOAWMHETE YCAOBHA) CC IIPU3HABAT KATO
Pa3XOA B OTYeTa 32 BCEOOXBATHHUA AOXOA B IIEPHOAQ, B KOUTO € ITOAOKEH TPYABT 32 TAX HAH Ca
U3II'bAHEHN H3UCKBAHMATA 32 TAXHOTO IIOAYYaBAHE, U KATO TEKYIIO 3aAbANKCHUE (CAEA IIPHCIIAAAHE HA
BCUYKM ITAATCHH BEYE CYMH M ITOAATAINH CE YVAPBKKH) B pasMep HA HECAUCKOHTHPAHATA HM CyMa.
ABAKEMHTE OT APYAKECTBOTO BHOCKU 11O COLIHAAHOTO H 3APABHO OCHIYPABAHE CE€ IIPH3HABAT KATO TEKYILl
PAa3sXOA M 3aABAYKCHHE B HEAHCKOHTHPAH Pa3MEp, 3aCAHO M B IIEPHOAA HA HAYMCACHHE HA ChHOTBETHUTE
AOXOAH, C KOHTO T€ Ca CBbP3aHM.

K®M Aarata Ha Beeku (DHHAHCOB OTYET APYKECTBOTO ITPABH OIICHKA HA CyMATa HA OYAKBAHHTEC PA3XOAH
II0 HATPYIBAILUTE CE KOMICHCUPYEMU OTIIYCKH, KOATO CE OYaKBa Aad ObAC H3IIAATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO Ha HATPYIAH OTIIYCK. B olLieHKaTa ce BKAIOUBAT IPHOAH3HTEAHATA IIPCLICHKA B
HEAHCKOHTHPAH pasMep Ha Pa3XOAWTE 334 CAMHTC BB3HATPAKACHHA U Pa3sXOAHTE 32 BHOCKHA IIO
3aABAKUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAKHU BbPXY TE3H CYMH.

Coraacuo Koaexkca Ha TpyAa APYKECTBOTO € 3aABAKCHO Ad H3IIAAINA HA AWIIA OT IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3PAacT OOE3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTK B
IIPCAIIPHATICTO MOKE A2 BApHPa MEKAY 2 H O OpyTHH MecedHH pPabOTHH 3aIIAATH, KBM AATaTa Ha
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IIpEeKpaTABAHE HA TPYAOBOTO ITpaBooTHOIIEHHE. [To cBoMTEe XapaKTEPHUCTHKH TE3M CXEMH IIPEACTABAABAT
IIAAHOBE C ACPUHUPAHU AOXOAH.

W3uncaeHueTo Ha pasMepa Ha TE3H 3aABAKCHHSA HAAATA YIACTHETO Ha KBAANDHIIMPAHH AKTIOCPH, 33 Ad
MOKE A2 CE OIPEACAM TAXHATA CETAITHA CTOMHOCT KbM AATaTa HA OTYETa, IIO KOATO Te CE IMPEACTABAT B
oTdera 3a (PMHAHCOBOTO CLCTOSHHME, KOPHUIHPAHA C Pa3Mepa HA HEUPU3HATHTE aKTIOCPCKU II€IaAOH U
3aryOH, a pecil. H3MEHEHUETO B CTOHHOCTTA UM, BKA. IPHU3HATHTE AKTIOCPCKHA IIe4aAbH H 3aryOum — B
OT4eTAa 34 BCCOOXBATHHA AOXOA. PasxoAWTe 3a MHMHAA CTAK Ce INPHU3HABAT BCAHATA B OTYECTa 32
BCCOOXBATHUA AOXOA.

KbM Aararta Ha BCEKH IOAMINEH (PHHAHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKA2A C TEXHHTE W3YHUCACHHUA OTHOCHO ABATOCPOYHHTE MY 33aABAXKEHHA KbM IIEPCOHAAA 32
OOe3IIETEH A IPH IICHCHOHUpPAHE. 34 IIEATA T IPUAATAT KPEAHTHHA METOA Ha IIPOTHO3HUTC CAMHEIII.
CerarmraaTa CTOMHOCT Ha 3aABAYKEHHETO 110 Ae(DHHHPAHITE AOXOAU CE H3YHCAABA IPE3 AUCKOHTHPAHE Ha
ObACIIINTE IIAPUIHH ITOTOLH, KOHTO CE OYaKBaA Ad ObAAT M3IIAATEHU B PAMKHTE HA MATYPUTETA Ha TOBA
3aABAMKCHHC M IIPH H3IOA3BAHCTO HA AMXBCHHUTEC PABHHUINA HA ABPMKABHU ABATOCPOYHH OOAMTAITHL,
ACHOMUHUPAHU B OBATAPCKH A€BA.

ITpoBusuu
[1poBusumTe ca 3aABAKEHHSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
[1poBusuu ce IMpPH3HABAT IIO IIOBOA HA KOHCTPYKTHBHH U IIPABHH U IIPABHIU 3aABAKCHIA BH3HHKHAAL B
PE3yATAT HA MHHAAH CBOUTHSA CbrAaCHO m3nckpaHuATa Ha MCC 37.
[TpaBHO 3aABAKECHIE € 3aABAKCHIE, KOCTO IIPOU3AN3A OT:
e AOroBop (CIOpPEA HETOBHUTE M3PHUYHH KAAY3H H II0 IIOAPa3OHpaHe);
®  3aKOHOAATEACTBO;
nAn
®  APYTO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKCHHE € 3aABAKCHIE, KOCTO IIPOM3AM3A OT ACHCTBHATA HA IIPCAIPUATHCTO,
KOTaTO!
e Ha 0asaTa HA YCTAHOBEHA TCHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IYOAHKYBAHU IIOAMTUKH AU
AOCTATBYHO CIIEIU(UIHO TEKYIIO TBBPACHUE IIPEAIIPUATUETO € IIOKA3AA0 Ha APYIH CTPAHH,
Ye € TOTOBO A4 IIPHEME OIIPEACACHH OTTOBOPHOCTH;
u

®  KaTO PE3YATAT IPEAIPUATHETO Ch3AABA Y APYIHTE CTPAHU OIIPEACACHO OYAKBaHE, de IIE

H3ITBAHH TE3U OTTOBOPHOCTH.
[1poBusus ce mpusHAaBA TOraBa, KOraTo:

®  IIPCAIPHUATHETO MMa HACTOAIIO 3aAbAXKEHHUE (IIPABHO MAW KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAN ChOUTHS,

®  uMa BEPOATHOCT 32 IIOracABAaHE HA 3aABAKEHHETO Ad OBAE HEOOXOAHM IIOTOK PECypCH,
CHADBPIKAILL MKOHOMIYIECKH ITOA3H;
u

®  MOxe A2 ObAC HAIIPABEHA HAACKAHA OIIEHKA HA CTOMHOCTTA HA 3aAbAKCHUETO.
AKO Te3H yCAOBHUA HE Ca H3IbAHEHU, IIPOBU3HA HE CE IIPH3HABA.
[IpoBusuure ce mNpH3HABAT IO HaW-AODpaTa NIPHUOAMSHTEAHA OICHKA Ha PBKOBOACTBOTO HA
HIPEAIPUATHETO KbM Kpasd Ha OTICTHHA IIEPHOA 32 PA3XOAUTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHUE.
IlpussatuTe CymMH Ha IIPOBHU3HH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETEH IIEPHOA H Ce
IIPEU3YHCAABAT C IIEA CE OTPA3H HAH-AOOPATA TEKYIIA OLICHKA.

ITacuBu ABpokanu 3a mpopakoa MC®PO 5
Coraacuo msuksaHuaTa Ha MCPOS5 mpeAnpusaTuero KAACHMUIIIpPA KATO ACHBI ABPIKAHU 32 IIPOAAKOA,
IIACHBU BKAIOYEHH B IPyIa 3a u3BaKAaHe orT ymorpeba. IlacuBure ce omeHABaT B CHOTBETCTBHE C
nsucksanuara Ha MCPOb.

OTCPO‘-ICHI/I AAHBYHH AKTHBHU U I1ACHUBH
OTCpO‘ICHI/ITC AAHBYHH AKTHBU U ITACHBH CC IIPUHABAT 32 BPEMCHHU PA3AHMKH MCKAY AAHBYIHATA OCHOBA
HA AKTUBHUTE U HACUBUATE M TAXHATA ODAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHUA IICPHOA.
OTCpO‘ICH AAaHDBYCH ITIaCHB CC HpI/I3HaBa 32 BCUYKH ADBAKUMHU B 6’bACH_[I/I HCPI/IOAI/I CyMH Ha AaHbIN
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CBBP3aHH ¢ 00AAracMy BPEMEHHU Pa3AUKIL

OTCpPOYEH AAHBYCH AKTUB CC IPU3HABA 32 BBH3CTAHOBIMHTE B OBACIIM IICPHOAM CYMH HA AAHBLI
CBBP3aHH C IIPHUCIIAAALIN CE BPEMCHHH PA3AHKH, IIPEHOC HA HEHU3IIOASBAHU AAHBYHY 3aryOH M KPEAHTH
AO CTEIIEHTA, AO KOATO € BEPOSTHO AA CBIIECTBYBa O6AaraeMa meaanda, Cpery KOsIToO A MOTAT A4 CE M3~
TOA3BAT.

K®M Kpast Ha BCEKH OTYETECH IIEPHOA IIPEAIIPUATHETO IIPEPASTACKAA HEIIPHSHATUTE OTCPOUCHH AAHBUHI
akTuBU. [IPEAIPUATHETO IIPU3HABA HEIIPU3HATHTE B IIPEAXOACH IIEPHUOA OTCPOYCHU AAHBYIHU AKTUBH AO
CTEIIEHTa, AO KOSTO Ce € IIOSBHAA BEPOSATHOCT ObAcmmara oOaaraema Iedasba A2 ITO3BOASBA
BB3CTAHOBIBAHETO HA OTCPOYCH AAHDBUCH AKTUB.

bBasarcoBara CTOAHOCT Ha OTCPOYCHUTE AAHBYHU AKTHUBU CE€ IIPEPA3TACKAA KbM BCEKM Kpail Ha OTYCTCH
reproA. [IpeAnpusTneTo HaMaAfBa GAAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHHI AKTUBH AO CTEIICH-
Ta, AO KOATO BEYe HE € BEPOSTHO Ad OBAC PEaAM3HpaHA AOCTAThUHA ObAaracMa Ie4aAda, KOSATO Al
IIO3BOAfIBA Ad C€ OIIOA30TBOPH ITOA34Ta OT YACT AW LIEAUS OTCPOYCH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MAACHHE CE IIPOABABA OOPATHO AO CTEIEHTA, AO KOSATO € CTAHAAO BEPOSTHO Ad CE PEAAUZHPA AOCTATHIHA
obAaraema reganba.

OrcpoueHNTE AAHBYHH AKTHBH M ITACHBU CE OLICHABAT 110 AAHBYHUTE CTABKH, KOUTO CE OYAKBA Ad ObAAT
B CHAQ 32 IIEPHOAQ, B KOITO aKTUBBT CC PEAAN3UPA UAU IIACUBDBT C€ YPEAH/IIOracH Bb3 OCHOBA HA AAHbY-
HUTE CTaBKHU (M AAHBYHH 3aKOHU), ACHCTBAIIN MAM OYAKBAHH Ad BAfI3AT B CHAA KbM Kpas HA OTYCTHUSA
LICPHOA.

OrcpoueHnTE AAHBIH CE IIPU3HABAT KATO IIPUXOA HAU PA3XOA U CE BKAIOYBAT B IIe4aAdaTa HAM 3arybara
3a IIEPUOAQ, OCBEH AO CTEIICHTA, AO KOSTO AAHBKBT BB3HHKBA OT OILIEPALHA HAU CbOUTHE, KOETO € IIPU3-
HATO IIPe3 CBHIIUA UAU PASAMYCH IIEPHOA AHPEKTHO B COOCTBEHHSA KAITUTAA

ITeuas6a nau 3ary6a 3a mepuoaa
[IpeanpusaTreTo NprU3HABA BCHYKH CACMEHTH HA IIPHXOAHTE U Pa3XOAHUTIE IIPE3 IIEPHOAA B ITegasbara
nAm 3arydara, ocseH ako AaaeH MCPO He H3MCKBA HAH PasperIaBa APyro.
Hsakou MC®O ormpeaeadT 0OCTOATEACTBA, IIPU KOUTO IIPEAIPUATHETO IIPU3HABA KOHKPETHH IIO3UIIHMH
U3BBH Itedanbata mAmM 3arybara mpes Tekymmusa IeproA. Apyru MCPO wusucksaT AKX paspermaBar
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTIOBapAT Ha AepuHunnATa Ha OOIIHUTE IOAOKEHUA
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYCHH OT ITe9aA0aTa AN 3ary0ara.

Pasxoamn
[IpeAnrpuATHeTo OTYHTA TEKYIIO PAa3XOAHUTE 32 ACHHOCTTA ITO MKOHOMIYCCKH EAEMEHTH H CAEA TOBa
oTHacA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA POpPMHUpPAHE pa3Mepa HA PA3XOAUTE 110 HAIIPABACHUA
1 AGHOCTH.
Pasxoan ce npusnaBar, KOrato Bb3HHKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH U3TOAU, CBBP3AHH C
HAMAACHHE Ha AKTHB AU YBEAHYEHHUE HA ITACHUB, KOETO MOXKE A4 O'bAE OLIEHECHO HAACKAHO.
[IpusnaBaneTo Ha pPa3XOAUTE 34 TEKYIIUA IIEPUOA CE H3BBPIIBA TOIABA, KOIATO CE HAYHUCAABAT
CHOTBETCTBAIIUTE UM IIPHXOAH.
KoraTo nKkoHOMIYECKHTE H3TOAH CE OYAKBA A4 BB3HHKHA ITPE3 HAKOAKO OTYETHHU IIEPHOAA B BPb3KATa Ha
Pa3sXOAHTE C IPHUXOAHTE MOKE A2 ODbAEC OIPEAEACHA CAMO Hai-OOINO HAHM KOCBEHO, Pa3XOAHTE CE
[IpHU3HABAT Ha 0a3aTa HA IIPOIIEAYPH 32 CUCTEMATHYHO U PAIMOHAAHO PA3IIPEACACHHE.
PasxoA ce mpusHaBa He3a0aBHO B OTYeTa 32 AOXOAUTE, KOTATO PAa3XOABT HE Cb3AaBA ODbACIIA
MKOHOMUYECKA M3IOAA MAM KOTAaTO U AO CTEIIEHTA, AO KOATO ODBAEIIATA MKOHOMHYECKA HM3TOAA HE
OTrOBapA HA H3UCKBAHHATA HMAHM IIPECTAHE Ad OTrOBaps Ha H3UCKBAHMATA 32 IPHU3HABAHE HA AKTUB B
Oaranca.
Pasxoaure ce oTauTaT Ha IPUHIIUIIA HA TEKYIO HadnCcAABaHe. OLIEHABAT CE IO CIPABEAAUBATA CTOHHOCT
HA IIAATEHOTO MAH IIPEACTOSAIIO 34 IIAAIIAHE.

ITpuxoan
[IpuxoA e OpyTeH IIOTOK OT HMKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CB3A2ACH B XOAA Ha OOHYANHATA
ACHHOCT Ha IPEAIPHATHETO, KOIAaTO TE3U IIOTOLHM BOAAT AO YBEAMYABAHE HA COOCTBEHHA KAIIUTAA,
PA3AUYHH OT YBEAHYCHHUATA, CBbP3AHH C BHOCKHATE HA AKIIHOHEPUTE.
IIpeanpusaTreTo OTIHTA TEKYILO IPUXOANTE OT OOMYaliHATA ACHHOCT IO BUAOBE ACHHOCTH.
ITpuxoAuTe ce OLIEHABAT IO CIIPABEAAHBATA CTOMHOCT Ha IIOAYICHOTO HAU ITOAAEKAIIIOTO 32 IIOAYIABAHE
IIAQIIIAHE UAU Bb3HATPAKACHIE.
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[lpusHaBaHeTO HA IPUXOAHTE CE€ H3BBPIIBA IIPH CIA3BAHE HA IIPHUETATA CYCTOBOAHA IIOAUTHKA 34
CAEAHHTE BUAOBE IIPHUXOAH:
[TpuxoABT OT HPOARKOATA HA CTOKHM U IIPOAYKLHA CE IIPHU3HABA, KOIATO Ca OHAN H3IIBAHEHH BCHYKH
CAEABAIIH YCAOBHS:
®  IIPEAIIPUATHETO € HIPEXBBPAHUAO HA KyIIyBada CHIIECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKUTE U IIPOAYKIIHATA;
® IIPEAIPHUATHETO HE 3a1a3Ba IPOABANKABAIIO yIACTHE B VIPABACHHETO HA CTOKHTE U
IIPOAYKLIHATA, AOKOAKOTO TO OOHKHOBEHO CE CBBP3BA CbC COOCTBEHOCTTA, HUTO €(DEKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKH M IIPOAYKIINS;
®  CcyMmara Ha IIPUXOAA MOXKE HAACKAHO Ad ObAE OLICHEHA;
®  BEPOATHO € HKOHOMHUYECKUATE IIOA3H, CBBP3AHH CbC CACAKATA, Ad CE IIOAYYAT OT IIPEAIPUATHECTO;
u
®  HAIPABEHHUTE PA3XOAM HAH TE3H, KOUTO Il OBAAT HAIIPABCHU BBB BPB3KA CHC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHM;
[TpuxoasT OT mpoAaxkOa HA YCAYIH Ce IIPU3HABA KOTATO PE3YATATHT OT CAHA CACAKA MOMKE A2 CE OLICHU
HAACKAHO, IIPUXOABT, CBBP3aH CBC CACAKATA, TPAOBA Aa Ce IIPH3HABA B 3aBHCUMOCT OT CTalla Ha
3aBBPILIEHOCT HA CACAKATA KbM Kpasf Ha OTYCTHHSA IIEPHOA. Pe3yATaTBT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAAEKAHO, KOTATO €4 U3ITbAHEHH BCHYKH CACABAIIIM YCAOBHS:
®  CyMara Ha IIPUXOAA MOKE Ad ObAC HAACKAHO OLICHCHA;
®  BCPOATHO IPEAIPUATHETO IE MMA HKOHOMHYCCKH ITOA3H, CBBP3AHH ChC CACAKATA,;
®  crama Ha 3aBBPIICHOCT Ha CACAKATA KbM Kpas Ha OTYECTHHSA IIEPUOA MOMKE HAACKAHO A4 CE OLICHU;
u
®  Da3XOAWTE, HAIPABCHH IIO CACAKATA, KAKTO M Pa3XOAHTC 32 3aBBPINBAHC HA CACAKATA MOXKE
HAAEKAHO A2 OBAAT OLICHEHM;
MeXAUHHITE U aBAHCOBHTE IIAAIIAHMSA, HAIIPABEHH OT KAHCHTHTE, OOHKHOBEHO HE OTpas3fBar
U3BBPIICHUTE YCAYIH.
EramrsT Ha 3aBBpPIINEH AOTOBOP Ce OIPEAEAs Ha 0a3a Ha HaOpaHWTE KbM Kpas HAa OTYCTHHSA IIEPHOA,
Pa3XOAH KBM OOIIO IPEABUACHUTE PA3XOAU IIO AOTOBOPA.
[TpuxoAu OT AUXBH, Bb3HATPAKACHHSA 34 IIpaBa I AUBHACHTH, C€ IIPH3HABAT, KOTATO:
® ¢ BB3MOKHO IPEAIPHATHETO AQ IMa HKOHOMIYECKH TIOA3H, CBBP3aHU ChC CACAKATA;
u
®  CyMara Ha IIPUXOAHUTE MOMKE HAACKAHO A4 ObAE OLICHEHA.
[Tpuxoaure ce IPU3HABAT, KAKTO CAEABA:
®  AHMXBaTa C€ IIPU3HABA II0 METOAA Ha edpekTuBHATA AuXBa cbraacao MCC39;
®  BB3HAIPAKACHHUATA 34 IIPaBa CE IPHU3HABAT, HA 0A3a HA CUCTOBOAHHMA IIPUHIIUI HA HAYUCAABAHE
CBIAACHO CHABPIKAHHETO HA CHOTBETHOTO CIIOPA3YMEHUE;
® AMBUAEHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBU IIPABOTO HA AKIIHOHEPA A IIOAYYHU IAAIIAHETO;
Hemaarena AmxBa HaTpymaHa IIPEAH IPHAOOMBAHETO HA AMXBOHOCHA HHBECTHUIINSA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IEPUOAA IIPEAU IIPUAOOHBAHETO H TO3H CAEA
npuaobuBareTo. CaMO 9aCcTTa CACA IIPHAOOHBAHETO CE IIPHU3HABA 34 IIPHXOA.
AHMBHACHTH IO KAIIUTAAOBHU LIEHHHU KHIDKA OOABEHHU OT IIeYaAOHTEe IIPEAU IPUAOOHBAHETO CE IIPU3HABAT
B Ie9aA0aTa MAM 3ary0aTa IIPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYIH AUBHACHT, HE3ABHCHMO OT TOBA
AAAU AUBHACHTHTE CE OTHACAT 32 I1€9aA0a PEaAUSHPAHA IIPEAN HAH CACA IIPUAOOHBAHETO.
BesmarpakaeHuaTa 3a IpaBa ceé HAYHCAABAT CBLAACHO YCAOBHATA HA CBHOTBETHOTO CIIOPA3yMEHHE U
OOUKHOBEHO Ce IIPU3HABAT HA TA3H OCHOBA, OCBEH KO C OTACA PasIoOpeAdHTE HA CIIOPA3YMEHUETO € I10-
ITOAXOAMIIIO IIPUXOABT A CE IIPU3HABA HA APyTd CHCTEMHA HAH PalliOHAAHA 0a3a.
ITpuxoABT ce IIPU3HABA CAMO KOTaTO HMMa BEPOSATHOCT IPEAIPHATHETO A4 IIOAYIH HKOHOMHYECKH ITOA3H,
CBBP3aHU CHC CACAKATA.
Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAFOYEHA B IIPHXOAR,
HeCcbOHpaeMarTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IIPHU3HABA 32
PAas3xoA, a He 32 KOPEKIUA HA CyMaTa Ha II'bPBOHAYAAHO IIPU3HATUA IIPUXOA.
[TpuxoAuTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0a3a 32 CPOKA HA AOTOBOPA.
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Herna negyaa0a Ha aknms

[IpeAupuATHETO H3YMCAABA OCHOBHATA HETHA II€YaAda Ha aKkUuA, ChbOTBETCTBAINA HA II€YaADATa MAHK
3ary0ara, IIOAAGKAINN Ha PAa3lIPEACACHHE MEKAY IPUTEKATEANTE Ha OOHMKHOBEHH AKIIHH Ha
IIPEAIPHUATHETO MaliKa, KAKTO M, aKO € IIPEACTABEHa TakaBa MH(OPMAIUA - ChOTBETCTBAIIA HA IIedaAbaTa
HAH 3ary0aTa, IPOU3THUYAIIM OT IIPOABAMKABAIIU ACHHOCTH, KOHTO ITOAACKAT HA PASIPEACACHUE MEKAY
TE3HU AKI[HOHEPH.

OcHoBHAaTA HeTHA ITe9aAba Ha aKIIHA Ce H3YMCAABA, KATO Ce PABACAH ITedarbaTa mAM 3arybaTa 3a IIEPHOAR,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY IIPUTCKATEANTE HAa OOHMKHOBEHH AKIHH (YUCAHTEA) HA
CPEAHOIIPETEIACHHS OPON HA ABPKAHUTE OOHMKHOBEHI aKIIHH 34 IIEPHOAA (3HAMCHATEA).

PDuHAHCOBHU PUCKOBE

Kpeanren prck
Pucksr, e crpana 110 (PHHAHCOBH MHCTPYMEHH - dKTHBU Ha IIPEAIIPUATHETO HAMA Ad YCIIEE Ad H3IIAATH
3aABAKEHHETO CH U II[e IPHUYNHN (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHAEH PHUCK
Puckpr, ye IPEAIPUATHETO INE CPEIIHE TPYAHOCTH IPU H3ITBAHEHHUETO HA 3aABAKCHUA, CBBP3AHU C
(hPHHAHCOBH ITACHBUL.
ITazapen puck
Puckspr, ge cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPHYHU IOTOLN HA (PUHAHCOBHA HHCTPYMEHT IIIE
BApUPAT IIOPAAH IIPOMEHH B ITazapHuTe HeHH. [1a3apHusT pruck ce CbCTOU OT TPU BHAA PHCK:

e DBaayren puck
Puckspr, ge crpaBeAAnBaTa CTOMHOCT HAH OBACIIHTE HTAPHYHM IIOTONM HA (PUHAHCOBHA HHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.

e AuxBeH pHCK
Puckpr, ue crpaBeaAnBata CTOMHOCT MAM OBACIIMTE IMAPHYHU ITOTOIM HA (PUHAHCOB MHCTPYMEHT IIE
BAPUPAT IIOPAAH IIPOMEHHU B ITA3APHUTE AMXBEHH IIPOIIEHTH.

® Apyr IIeHOBH PHUCK
Puckpr, ge cripaBeAAnBaTa CTOMHOCT HAH OBACIIHTE TAPUYHH IOTONN HA (PUHAHCOBHA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITa3apHUTE IEHU (PA3AHYHU OT TE3H, BB3HUKBAIIU OT AUXBEH PHCK HAH
BAAYTCH PHCK), HE3ABHCUMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPUYHHEHU OT (PAKTOPH, CIEHH(DUIHH 32
OTACAHHA (PUHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPH, BAHACINH BBPXY BCHYUKH
TOAOOHY (DHHAHCOBH HHCTPYMEHTH, THPIYBAHHU HA I1a3apa.

IToAmrrkara Ha HPCAHPI/ISITI/IﬁTO 32 IIAAOCTHO praBAﬁHI/IC Ha pI/ICKOBCTe € c1>cpeA0Toqua " MMa 32 IICA
Aa HaMAaAW €BCHTYAAHUTE H€6AaFOHpI/IHTHI/I quGKTI/I B%pxy CpI/IHaHCOBI/IH pesyATar.

HpﬁAHpI/IHTI/IeTO HAMA IIPHCTA IIOAHUTHKA 324 XCAXKHPAHE HA q)I/IH’ZLHCOBI/ITe pHCKOBE.

Edexru or npomennTe B 00MEHHUTE KypCOBE
DyHKIIMOHAAHATA BAAYTA HA IPEAIIPUATHETO € OBATAPCKHAT AEB.
Baayrara na npeacrassaae Ha PHHAHCOBUTE OTIETH € OBATAPCKH AEB.
ToduHOCTTa Ha YNCAATA BBB (DMHAHCOBUA OTICT € XUAAAM OBATAPCKH ACBA.
UyKAeCTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO.
CaeAxuTE B YyKAECTPAHHA BAAYTA CE BIIMCBAT I'BPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAyTa, KATO KbM
CymaTa Ha IyKAECTPAHHATA BAAYTA CE IIPHAATa IeHTpaAHuA Kypc Ha brarapcka Hapoana banka (bHDB) 3a
CBHOTBETHATA BAAYTA, KbM AQTATAa HA CACAKATA.
KypcoBure pasAnku, Bb3HHUKBAILU LIPH YPEHKAAHE HA ITAPUYHHU IO3UIUH AU IIPU IIPEU3YUCASABAHE HA
IIAPUYHUTE ITO3ULUN Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3H, IIPM KOHTO ca OHMAHM
IIPEU3YHCACHH IIPH ITbPBOHAYAAHOTO IIPH3HABAHE 1IPE3 IIEPHOAL UAH B IIPEAXOAHU (PHHAHCOBH OTYETH,
ce IPHU3HABAT KATO IIe4aAba HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOU M3KAFOYECHUSA
ceraacito MCC 21 Ha KypcoBuTE pasAMKM, BB3HUKBAINK II0 AAACHA MAPHUYHA IIO3HUIUA, KOATO IIO
CBINMHOCTTA CH IIPEACTABAfABA YACT OT HETHA HHBECTHLHA HA OTYHTAINA CE CTOIAHCKA CAHMHHUIA B
UYKACCTPAHHA ACHHOCT .
Koraro mapuvna mosunus Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHHA KyPC MEIKAY AATATA HA CACAKATA H AATATA HA YPEKAAHETO, Ce ITOABABA KypcoBa pasamuka. Koraro
cAcAKaTa OBAE YPEACHA B PAMKHTE HA CBINMA OTYECTEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA, IIAAATA
KypPCOBA PA3AMKa CE IIPU3HABA Ipe3 AaaeHuA mepuoA. Ho korato caeaxara ObAe ypEeACHA IIPE3 CAEABAILL
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OTYETEH IIEPHOA, KypCOBAaTd PAa3AMKa, IIPH3HATA IIPE3 BCEKH OT MEKAUHHUTE IIEPHOAH AO AATATA Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCCKH IICPHOA,

Koraro megan6a uan 3aryba oT Helapu4Ha IO3HUILNA € OTPA3eHA AUPEKTHO B COOCTBEHUSA KAIIUTAA, BCEKH
OOMEHECH KOMIIOHCHT OT Tasu Iredarba mAHM 3aryba ce IpH3HABA B APYI BceoOxBaTeH AOxOA. Korato
rmeqanba mAm 3aryba OT HElapyuvHA ITO3HIUA € OTPaseHa B I1ed9aAdaTa MAM 3ary0ara, BCeKH OOMEHEH
KOMITOHEHT OT Ta3H I1€9aAba HAHM 3ary0a ce IIPU3HaBa KaTO I1e4arba HAH 3aryoa.

Koraro omnpeaeacan MCPO n3uckBar HAKOM IIEIAAOH HAM 3aryOM OT aKTHBU A4 C€ OTPA3fABAT AUPEKTHO
B COOCTBEHHA KAIIMTAA K KOI4aTO TaKbB 4aKTHB Ce OIleHfABA B uymAecTpanHa BaAyra, MCC 21 usucksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAE IPEU3UMCACHA, M3IIOA3BAHKH Kypca KbM AATATa Ha OIPEACAAHE HA
CTOIHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBa KYPCOBa PAa3AHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCCOOXBATEH AOXOA.

[IpeApuATHETO IIPABH IIPEOLICHKA HA IO3HUIHH B UyKACCTPAHHA BAAYTA KbM Kpas Ha OTICTHHSA IIEPUOA H
TEKYIIO IIPE3 OTYECTHHUSA IIEPUOA.

[Moswuruure B uy:kAecTpanna Baayra koM 31 Aexempu 2015 roauna ca orieHeHn B HacTOAIIHA (DUHAHCOB
OTYeT O 3aKArounTeAHHA Kypc Ha BHD.

CopaseaanBa CTOHHOCT

MC®O 13 ce npuaara, koraro B Apyr MCPO ce M3HCKBA HAU ITO3BOAfBA OIICHABAHE IO CIIPABEAAHBA
CTOMHOCT HAH OIIOBECTABAHE HA OIIEHABAHETO I10 CIIPABEAANBA CTOHHOCT.
CrpaBeAAHBa CTOMHOCT € IICHATA 32 IIPOAQKOA HAa aKTHB HMAH 32 IIPEXBbPASHE HA IIACHB IIPH OOHYAHA
CAEAKA MEKAY ITA3aPHU YIACTHHUIIN KbM AATaTa HA OLICHABAHE.
Pamkara ma onenssane 1o crpaseaAnBa croiiHoct Ha MCQPO 13 ce npuaara 3a IIbPBOHAYAAHO H
ITOCAEABAITIO OIIEHABAHE, AKO CIIPABEAANBATA CTOMHOCT CE M3UCKBA MAH ce pasperraBa oT Apyru MCPO.
AKTHBI HAW ITACHBH, KOHTO CE OILECHABAT IO CIIPABCAAHBA CTOMHOCT, MOKE Ad CA HAKOH OT CACAHITC ABA
BHUAQ:

® OTAEAEH AKTUB WAHU ITACUB; HAT

e IPyIIa OT aKTHUBH, IPyIIa OT ITACUBH HAHU IPylla OT aKTUBH U IIACUBH;
[NpeanpusaTtrero oIeHfABa CIPABEAAMBATA CTOHHOCT HA AQACH aKTUB HAM IIaCHB Bb3 OCHOBA Ha
€BEHTYAAHHUTE AOITYCKAHVA HA ITA3aPHITE YYACTHHITH IIPH OIIPEACASHETO Ha IICHATA HA AKTUB HAU ITACHB,
KaTo ce IIPHeMa, Ie Te ACHCTBAT B CBOSA MAaKCHMaAHA HKOHOMHIYECKA M3TOAR.
I1pu oreHABaHETO IO CHPABEAANBA CTOHHOCT IIPEAIIPUATHETO OTINTA XAPAKTEPUCTHKUTE HA AKTUBA HAHT
ITACHBa, aKO YYIACTHHITUTE Ha I1a3apa ITle M B3€MAT IIOA BHHMAHHE IIPH OIPEACAAHETO Ha IleHATa Ha
AKTHBA WAW ITaCHBA KbM AATaTa Ha OIICHABAHE. 1e3H XapaKTEPUCTHKH BKAIOUBAT CACAHOTO!

® CBHCTOSHUETO M MECTOMOAOKEHHNETO HA AKTHBA;

®  OIPaHUYCHHUATA, AKO MMa TAKHBA, OTHOCHO IPOAAKOATA HAH U3IIOA3BAHETO HA TO3U AKTHB;

e ADYIH.
Br3aelictBreTO HA KOHKpPETHA XapaKTEPUCTUKA BHPXY OLICHKATA CE PA3AHYABA B 3aBUCHMOCT OT TOBA KaK
TAa3H XaPAKTEPHUCTHKA 1€ O'bAE B3€Ta IIPEABHA OT ITA3aPHUTE YIACTHHIIH.

OLICHHB’AHCTO I10 CHpaBCAAI/IBa CTOMHOCT HpeAHOAara, Y€ aKTUB HMAW IIaCUB C€ pa3McHA B obnuaiina
CACAKA MCIKAY HaSapHI/I Y9IaCTHHITM 32 HpOAa}K6a Ha aKTHUB HUAH HpCXB’prﬂHC Ha ITaCUB KbM AaTaTa Ha
OLICHABAHC HpI/I AKTYyaAHHTC KbM TO31 MOMCHT nasapHH yCAOBHS.
OL[CHF[BQ.HCTO 10 CHpaBeAAI/IBﬂ. CTOMHOCT HpeAHOAaFa, Y€ CACEAKa 32 HpOAa}K6a Ha aKTHUB HWAH
HpeXBEPAHHC Ha ITaCHuB C€ U3BbPIIIBA:

® Ha OCHOBHHUA Ha3ap 32 TO3M AKTHUB UAH ITACHUB; UAH

[ HpI/I AHIICATA HA OCHOBCH H2.32.p — Ha HafI—I/ISFOAHI/IH Ha3ap 32 TO3H AKTHUB AW ITACHUB.
AKO 32 AKTHMB MAM ITACHUB MMa OCHOBEH H2.32.p, OIICHKAaTa Ha CHpaBCAAI/IBaTa CTOMHOCT € II€HATa HAa TO3H
I1a3ap, AOPH aKO IE€HATa Ha APYT 11a3ap € IHOTCHIINAAHO IIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrrpaBeAAHBa CTOIHOCT IIPH IIbPBOHAYAAHOTO IIPU3HABAHE

3a HpuHAOOHUT aKTHB HAHM IIOET IIACHB B PAa3MEHHA CACAKA, LIEHATA HA CAGAKATA € IIAATCHATA 34
IPHUAOOHUBAHETO HA AKTHBA HAU IIOAYYCHATA 32 IIOEMaHETO Ha macuBa. CIIpaBEAABATA CTOMHOCT HA AKTHB
HAM IIACHB € IICHATA, IIOAYYEHA IIPH IPOAAKOATA HA AKTUBA UAH IIAQTEHA IIPU IIPEXBBPAAHETO Ha ITACHBA.
B mmoOro cayuam menaTta Ha cAeAkaTa € paBHa Ha CIIpaBeAAMBaTa cToMHOCT. [Ipm ompeaeasHeTo Ha TOBA
AAAH CIIPABEAAUBATA CTOWHOCT IIPY ITBPBOHAYAAHOTO IIPU3HABAHE € IICHATA HA CACAKATA, IIPEAITPHATHETO
oranta (paxropu, cuenndHYHNA 32 CAEGAKATA, KAKTO M 32 aKThBa HMAH macuBa. Ako B Apyr MCPO ce
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HM3UCKBA MAH Pa3peIaBa Ha IIPEATIPHATHETO Ad OIIEHH aKTHUB HAH ITACHB ITbPBOHAYAAHO ITO CITPABEAAHBA
CTOMHOCT M 4KO IICHATA HA CACAKATA CE PA3AMYABA OT CIIPABEAANBATA CTOMHOCT, IIPEAIPHUATHETO
[IPU3HABA [IPOU3THYAINATA IIe9aA0a HAH 3ary0a B IredardarTa HAH 3aryoara, ocseH ako B To3u MCPO He e
IIOCOYEHO APYTO.

MeroaAu 32 ocroriHOCTABAHE

BsaBucumMocT 0T 0OCTOATEACTBATA CE U3IIOA3BAT CE ITOAXOAAIIM METOAHM 32 OCTOMHOCTABAHE, 32 KOHTO
“Ma AOCTATBYHO HAAHUYHHM AQHHH 32 OIICHABAHE HA CIPABEAAHBATA CTOHHOCT. Aaa€H MeTOA 32
OCTOMHOCTABAHE CE H3IIOA3BA, 32 Ad CE IIPEIICHU LIEHATA HA IIPOAAKOA HA AKTHB HAHU IIPEXBBPASHE Ha
ITACHB B PAMKHTEC HA OOMYANHA CACAKA MEKAY Ia3apHN YYACTHHIIM IIPH AKTYAAHH KbM AQTaTa HA
OIleHfBAHE TIa3apHU yCAOBHA.MeToAWTE 32 OCTOHHOCTABAHE, W3IIOA3BAHNM 33 OIICHABAHE HAa
CIIPABEAAHBATA CTOHHOCT, C€ IIPHAATAT IIOCACAOBATCAHO.

XHITOTE3H IPH METOANTE 32 OCTOMHOCTABAHE

ITpn mpuAaraHuTE METOAM 32 OCTOMHOCTABAHE 32 OIICHABAHE HA CIIPABEAAMBATA CTOHHOCT CE€ M3ITOA3BAT
MAaKCHMAAHO CBOTBETHH HAOAFOAAEMH XHIIOTE3H W C€ CBEKAZ AO MHHHMYM H3IIOA3BAHETO HA
HEHADAIOAAEMHU XUIIOTE3H.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAN3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyarar Ha HeCHIYPHOCTTA, IIPHCBHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBUTE OTYCTH
HE ITOAACKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha IPUOAU3HTEAHA OICHKA. |IpuOAM3HTEAHHNTE OLIEHKH Ce
OILICHSBAT B3 OCHOBA HA HAM-AKTyAAHATA HAAMYHA U HAACKAHA HH(OPMAIIHIL.
MsmoAsBaHeTo Ha PasyMHH IPHOANSUTCAHN OLICHKH IIPCACTABAABA OCHOBCH CACMCHT B H3TOTBAHETO HA
duHAHCOBUTE OTYETH K HE HAMaAfBa TAXHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHApOAHHTE
CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE M3HCKBA OT PBKOBOACTBOTO Ad IIPHUAOKH HAKOU CYCTOBOAHH
IIPEATIOAOKEHHUA U IPUOAUSHTEAHN CYCTOBOAHH IIPEIICHKU IIPU U3TOTBAHE Ha (DHHAHCOBHTE OTYETH U
IIPH OIIPEACASHE HA CTOMHOCTTA Ha HAKOM OT AKTHUBHTE, IACHBUTE, IIPUXOAUTE U PasxOAHTe. Bemaku e
ce U3BDBPIIBAT HA OCHOBATA HA HANH-AOOpPATA IIPEICHKA, KOATO € HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYCTHHSA IMEPHOA. ACHCTBUTCAHUTE PE3YATATH OMXa MOTAH Ad CE PA3AHYABAT OT IIPCACTABCHHTC BBB
dpuHAHCOBUTE OTIETH
AaseHa DTpHOAUBHTEAHA OLICHKA IIOAACKH Ha IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
0OOCTOATEACTBATA, HA KOHUTO CE€ OCHOBABA, HMAHM B PE3YATAT OT IIOAYYEHA HOBa HH(MOPMAIUA HAH
AOITBAHUTEAHO HaTpymaH omnut. [lpepasraexaaHero Ha IPHOAHM3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Besika mpomsiHa B IrprAaraHaTa 6a3a 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOANTHKA, 4
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Koraro e TpyAHO Aa ce HAIIPABHU PasrpaHUYCHUE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CYETOBOAHATA UPHOAH3HTEAHA OLEHKA, IPOMAHATA CE IIPHEMA KATO IPOMAHA HA CYETOBOAHATA
HPpUOAU3UTEAHA OIIEHKA.
Edekrpr oT mpomsHAaTA B CYETOBOAHA IIPHOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIIEKTHBHO dUpes3
BKAIOYBAHETO My B IeuaAbaTa HAM 3ary0aTa 3a IEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCALA CAMO TO3HU
IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAHN, AKO IIPOMAHATA 34CATA U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYCTOBOAHATA IPHOAH3HTEAHA OLICHKA BOAH AO IIPOMEHH B
AKTHBHTE U IIACHBUTE, HAU CE OTHACH AO KOMIIOHEHT OT KAIIHTaAad, T Ce IIPHU3HABA YPe3 KOPUTUPAHE HA
GanaHCOBATA CTOMHOCT Ha CBbP3aHHA AKTUB, IIACHB HAH KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMSHATA.

I'pemxn
I'periku oT MHHAA IIEPHOA €2 IPOIYCKU HMAH HETOYHO IIPEACTaBAHE Ha (DUHAHCOBUTE OTYETH Ha
HPEATIPUATAETO 32 CAHMH HAHM IIOBEYE MHHAAW OTYETHU IIEPUOAN IIPOMU3THUYAIINHM OT HEH3IIOA3BAHE HAU
HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA NH(OPMALIHA, KOATO:
® ¢ OmAa HAAHYHA KbM MOMEHTA, B KOWTO (DHHAHCOBUTE OTYETH 32 TE3U IIEPUOAH Ca OHAN
OAOOpEHH 32 IIyOAHKYBAHE;

® ¢ MOKEAO, IIPHIIOAATAHETO HA PA3yMHH YCHAHA, Ada ObAC IOAyYIECHA M B3€TA IIPEABHA IIPH
HU3TOTBAHETO U IIPEACTABAHETO HA TE€3U (PUHAHCOBH OTYETH;
Tesu rpemku BKAIOUBAT eEKTHTE OT MATEMATHYECKH IPEIIKH, IPEIIKH IIPH IIPHUAAraHe Ha CUYE€TOBOAHA
IIOAUTHKA, HEAOTACHKAAHE UAH HETOYHO IIPEACTABAHE HA (DAKTH U H3MaAMH.
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I'permknr Mo cmucbaa ma MCC8 mMorar Aa BB3HHUKHAT BBB BpPb3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAN OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [ lOTEHIIMAAHITE TPEITKI
32 TEKYIIUA IIEPHUOA, OTKPUTH B CBIIHA, CE€ KOPUIUPAT IpeAn (DHHAHCOBUTE OTYETH Ad CE OAODPAT 3a
yOAuKyBaHe. BbIpekn TOBa, TPEIIKK ITOHAKOra CE OTKPHBAT B IIOCACABAIL IIEPHOA K TE3U IPEIIKH OT
IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpearrpusaTHeTo KOPHTHpPA ChC 3aAHA AATA CBINECTBEHHTE IPEIIKH OT IIPEAXOAHU ITEPHOAH B ITBPBHA
dHUHAHCOB OTYET, OAODPEH 32 IyOAHKYBAHE CACA KATO CA OTKPHTH UPE3:
® [IPCH3YNCAABAHE HA CPABHUTCAHHTEC CYMH 33 IIPEACTABCHUA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HUKHAAA TPEILIKA;
HAT
® B CAydalf, Ye IpEINKATa ¢ BBb3HHKHAAA IIPEAM HANH-PAHHO IIPECACTABCHHUA IIPEAXOACH IICPHOA,
IIPEU3YNCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACHBHTE U KAIIMTAAA 34 TO3H IIEPUOA.
I'pertika OT IPEAXOACH IIEPHOA CE KOPUTHPA ITIOCPEACTBOM IIPEU3IUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOM orT cuenududnute edeKTd 3a HEPHOAA HAU
KYMYAQTHBHHA €(DEKT OT Ta3H IPELIKA.

®uHAHCOBU MHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO IOpaxAa (PUHAHCOB aKTHB 32 AAACHO IIPCAIIPHATHE H
PHUHAHCOB IIaCHB HAHM KAIIMTAAOB HHCIPYMEHT, 3a Apyro upeaupuarue. [Ipeanpuaruero npusnasa
uHAHCOB aKTHB MAN (DHHAHCOB IIACHB B OaAaHCA, KOTATO CTaBa CTPaHA II0 AOTOBOPHHTE YCAOBHA Ha
PHHAHCOB HHCTPYMEHT.
PuHAHCOBUTE aKTUBH U ITACHBH CE KAACH(DUIIIPAT CHIAACHO n3uckBaHuAaTa Ha MCC39.

CeBp3aHM AUIIA U CAEAKH MEXKAY TAX
IIpeanpusruero crassa pasnopeadure Ha MCC24 1pu onpeAeAfsHe U OIIOBECTABAHE HA CBbP3AHUTE
AHMIIA.
CaeAKa MEKAY CBBP3AHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAN 3aABAXKECHUA MEKAY CBbP3aHN
AmIia 6e3 3HaYEeHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA IICHA.

Awusunr
Coraacao MCC 17 AHSHHIOB AOTOBOP Ce KAACH(DHUIMpPA KAaTO (PUHAHCOB AHSHHI, aKO IIPEXBBPAS IO
CBINECTBO BCHYKH PHUCKOBE M H3IOAHM OT COOCTBEHOCTTA BBPXY aKTuBa. /AHM3HHIOB AOrOBOp ce
KAACH(DHUITHPA KATO OIEPATHBEH AUSHHT, 4KO HE IIPEXBBPASA IO CBHIIECTBO BCHYKH PHCKOBE H U3TOAH OT
COOCTBEHOCTTA BBPXY AKTHBA.
IlpusnaBane u orTyuraHe Ha (PUHAHCOB AWU3HHIOB AOrOBOP, II0 KOHUTO APY’>KECTBOTO €
AVI3HHTOIIOAYYATEA
B mauaroTo Ha AH3HHIOBUA CPOK (PUHAHCOBHAT AM3MHI CE€ IIPHU3HABA KATO aKTHB U IIACUB B OajAaHCca C
pasmep, KOHTO B HA9aAOTO HA AH3MHIOBHA CPOK € PaBEH HA CIIPABEAAMBATA CTOHHOCT HA HACTHA AKTHUB
HAH, AKO € ITO-HUCHK — IO HACTOSIIATA CTOMHOCT HA MUHUMAAHUTE AU3SHHTOBU ITAAITIAHUS, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AH3HHIOBHA AOTOBOP. AMCKOHTOBHAT IIPOLIEHT, KOMTO Ce H3IIOA3BA
IIPU U3YHCAfBAHE HA HACTOAINATA HA MHUHHUMAAHHTE AU3UHIOBH IIAAINAHHUA € AMXBEHUAT IIPOLICHT,
3AAOJKEH B AHSHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTUYECKH MO)XE Ad OBAE OIIPEACACH; 4KO TOBA €
HEBB3MOKHO — H3IIOA3BA C€ AHMDEPEHIMAAHHAT AHXBEH IIPOICHT II0 3aABAXKEHHETO HA
Au3HHIonoAydareas. [IbpBoHavYaAHUTE IIPEKH PasXOAM, H3BBPINEHH OT AH3HHIOIIOAYYATEAd, CE
HIPUOABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.
MuHHMAAHITE AHM3HHIOBU IIAAIIAHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA H HAMAACHHUETO HA
HEIIAATEHOTO 3aAabAkeHre. DUHAHCOBHAT PasxoA ce PasIPeACAs IO IIEPHOAU 334 CPOKA HA AM3HHTOBUSA
AOTOBOP, TaKa Y€ Ad CE IIOAYYIH IIOCTOAHEH IIEPUOAHMYCH AHXBEH IIPOLIEHT II0 OCTATBPYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMH CE€ HAYHCAABAT KATO PAa3XOA 3a IIEPHOAUTE, B KOHTO Ca OHAH
U3BBPIICHH.
AMOPTHU3AIINOHHATA IIOAUTHKA 110 OTHOIIEHNE HA aMOPTH3YEMHTE HACTH AKTUBH CE ChOOpa3fBa C Ta3d
II0 OTHOIICHHE HA COOCTBEHHTE AMOPTH3YEMH aKTHBH, 4 IIPHU3HATATA AMOPTH3ALINA CE M3YHCASBA HA
Gasara, orpeacacHa B MCC peraamMeHTHpAIU CHOTBETHHUA BHA aKTHB. AKO HE € CHUIYPHO B IOAAMA
CTEIIEH, Ye IPEAIPUATHETO e IPHUAOOHE COOCTBEHOCT AO Kpasf Ha CPOKa HA AHSHHIOBHSA AOTOBOD,
AKTHUBDBT U3IAAO CE AMOPTU3HPA IIPE3 IO-KPATKUA OT ABATA CPOKA — CPOKA HA AU3UHTOBHA AOTOBOP HAH
OAE3HUSA KUBOT HA AKTHBA.
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IlpusHaBaHe M OTYMTAHE HA OIEPATHBEH AH3UHIOB AOrOBOpP, II0 KOHUTO APY?>KECTBOTO €
AM3UHIOIIOAYYATEA

AM3MHTOBHTE IAAIIAHHUA 110 OIEPATHBEH AH3HHI CE IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE IIO
AMHEHHEA METOA 34 IICAMS CPOK HA ANSHHIOBHA AOTOBOP, OCBCH aKO ApPyra CHCTEMHA 0asa He ¢
IIPEACTABUTCAHA 32 BPEMETO, IPE3 KOCTO IIPEAIPUATHETO H3IIOA3BA H3TOAUTE HA HACTUA AKTHB.
IlpusnaBaHe u oTunTaHEe HA (PHUHAHCOB AU3UHIOB AOrOBOpP, IO KOHUTO APY’>KECTBOTO €
AM3HHIOAATEA

[IpeanpusTreTo IprU3HABA AKTHBUTE, ABP/KAHU 110 CHAATA Ha (PUHAHCOB AH3HHI, B CBOMTE OTYCTH U TH
IIPEACTABA KATO B3eMaHe, YHATO CyMa € PaBHA Ha HCTHATA MHBCCTHITHA B AUSIHIOBHA AOTOBOP.
[ToAAEXKAIIOTO HA TTOAYYABAHE AM3SHHIOBO ITAAINAHE CE PA3TACKAA KATO ITOTACABAHE HA IAABHHIA U
HHAHCOB AOXOA.

[IpusHaBanero Ha (DUHAHCOBHUA AOXOA CE OCHOBAaBA HA MOAEA, OTPas3fBAIN ITOCTOSHHA HOpPMAa HA
BB3BPBIIAEMOCT 33 IIEPHOAUTE BBPXY HETHATA HHBECTHIIUA HA AU3HHTOAATEAS], CBbP3aHa ¢ (DUHAHCOBUSA
AMI3HIHT.

[IpuxoA®T OT mpoAaKDATA, TPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBUA AHBHHI OT AU3HHIOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT HA AKTHBA MAH AKO TA € IIO-HICKA — HACTOSIIATA CTOMHOCT Ha
MHHHMAAHUTE AUSHHIOBH IIAAINAHUSA, H3YHCACHU IIPH Ia3apeH AuxseH mporeHT. CebecToHOCTTA Ha
mpoAakOaTa B HAYAAOTO HA CPOKA HA AHMSHHIOBHA AOTOBOp ¢ ceOeCTOHHOCTTA mAn OaraHcoBaTa
CTOMHOCT, aKO Ca PAa3AMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA ChC HACTOAIIATA CTOMHOCT Ha
HETAPAHTUPAHATA OCTATHYHA CTOHHOCT.

IMpusHaBaHe M OTYHTAHE HA OIEPATHBEH AM3UHIOB AOILOBOpP, II0 KOHTO APY>KECTBOTO €
AM3UHIOAATEA

AKTHBHTE, ABPKAHI 34 OTAABAHE IIO OIICPATHUBHU AM3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYCTHTC, B
CHOTBETCTBHE ChC CHIIHOCTTA HA AKTHBA.

HaemHUIAT AOXOA OT OITEPaTHBHU AM3UHIOBU AOIOBOPH CE€ IPU3HABA KATO AOXOA II0 ANHEHHIS METOA 32
CpOKa HA AM3HHIOBHA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa ITO-TOYHO BPEMEBUA MOACA,
IIPH YHETO H3IOA3BAHE ¢ HAMAACHA M3BACUCHATA IIOA32 OT HACTUA AKTHB.

PaszxoanTe, BKAIOYHTEAHO aMOPTH3ALNATA, U3BBPIIEHH BbB BPb3KAa C ICHEPUPAHETO HA AOXOAA OT
AM3HHT, Ce IIPU3HABAT 32 PasxoA. HaeMHHAT AOXOA ce Impr3HaBa 32 AOXOA IO AMHEHHMSA METOA 34 IICANS
CPOK Ha AU3HHIOBHA AOTOBOP, AOPH 4KO IIOCTBIIACHUATA HE CE IIOAYYABAT Ha Ta3u 0a3a, OCBEH aKO Apyra
cucreMHa 0a3a OTPa3fABa IO-TOYHO BPEMEBUA MOAEA, IPU YHETO H3IIOA3BAHE € HAMAACHA HM3BACYEHATA
ITOA32 OT HACTHUSA AKTHB.

Hauwaamure mpekd pasxoOAH, H3BBPIICHN OT IPEAIPHATHETO BB BPB3KA C AOTOBAPAHETO U YPEKAAHETO
HA OILIEPATHBEH AM3UHI CE IIPUOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB U CE IPHU3HABAT KATO PA3XOA
IIpe3 EAHA CPOK Ha AU3UHIOBUA AOTOBOP HA CBIIIOTO OCHOBAHUE KAKTO AM3HMHIOBUSA IIPHUXOA.

AMopTH3aIuATA HA AMOPTH3YEeMHTE HACTH aKTUBH C€ W3BBPIINBA Ha 0a3a, CbOTBETCTBAINA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPHETA 32 IIOAOOHH aKTHBH, 4 aMOPTH3ALIHMHUTE CE HM3YHUCAABAT Ha
6asara, nocogena B MCC peraamMeHTHpAIy OTIHTAHETO HA CbOTBETHHA BHA AKTUB.

AOropopu 3a CTpOUTEACTBO

Coraacao KPMCOO 15 ompeAeAsHETO AAAH AGACHO CIIOPAa3yMEHHE 34 CTPOMTEACTBO HA HEABIKHM
nmot 1roraaa B ooxBata Ha MCC 11 maum MCC 18 3aBucu ot ycAOBHUATA HA CITOPA3YMEHHETO M BCHYKH
HIPHUAPYKABAIIK 0 pakTH U 0bcToATeACTBA. OIPEACATHETO U3UCKBA IIPELEHKA 110 OTHOIIIEHHE HA BCAKO
CIOpasyMeHUE.
CropasymeHne 3a CTPOHTEACTBO HA HEABIKHM HMOT, B KOETO KyIyBadMTEC HMAT CaMO OIpaHHYEHA
BB3MOKHOCT Ad BAMAAT Ha IPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMEDP A2 H30€paT IIPOEKT HU3MEKAY
HAKOAKO BApHAHTA, Pa3pabOTEHH OT IPEAIPHATHETO, UAM Ad HAIIPABAT CAMO MUHUMAAHH IIPOMCHH B
OCHOBHHSA IIPOEKT, € CIIOPA3yMEHHE 34 IIPOARKOa Ha cToKH B 0OxBata Ha MCC 18.
Crropasymenwe 3a cTpoHTEACTBO ITomaaro B ooxBara Ha MCC 18 ce kaacudpunmpa xaro:

e (CropasyMeHHE 32 IIPEAOCTAaBAHE Ha YCAYIH, aKO OT IIPEAIPUATHETO HE CE HM3UCKBA Ad

IIPEAOOHBA 1 AOCTABS CTPOMTEAHN MATEPHAAM.

B raxeB cayuaii, ako ca msmrpanenn kpurepunte Ha MCC 18, nmpuxoaure ce npusHasar Ha 0Oasata Ha
erala Ha 3aBbPILICHOCT HAa CACAKATa, KATO CE€ IIPHAAra METOABT Ha IIPOIEHTA Ha 3aBbPILICHOCT.
Wsucksanusara za MCC 11 ca 001110 HPHAOKUMI KbM IIPU3HABAHETO HA IIPUXOAH U CBBP3AHUTE PA3XOAH
3a TaKaBa cacAka cpraacao MCC 18.
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e CropasyMeHHe 32 IpOAKOa HA CTOKH, aKO OT IIPEAIIPHATHETO C€ M3HUCKBA AA IIPEAOCTABS
YCAYTH U CTPOHTEAHH MATEPHAAH, 34 Ad H3IIBAHH CBOETO AOIOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIKHIM HMOT HA KyIIyBada.

[Mpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPUXOAN OT IIPOAAKOA HA CTOKH.

- IlpeapusiTiero MOKE Aa IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIIOTO MY CBCTOSHHE B IIpOIleca Ha
CTPOHUTEACTBOTO. B TakbB CAy4ail, aKO BCUYKH KPUTCPHH 34 IIPU3HABAHE HA IIPHXOAU OT IIPOAQKOA HA
crokrn or MCC 18 ce H3IIPAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO, IPEAIIPHATHCTO
IIPU3HABA IIPHXOAHTE Ha 0a3ara Ha €Talla Ha 3aBbPIIEHOCT, KATO IIPHAArA METOAA Ha IIPOLICHTA HA
sapbpreHoct. Msucksanumara ma MCC 11 ca oOmo mpuAOKHMEH KBM IPH3HABAHETO HA IIPUXOAM H
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.

- IlpearpusiTiero MOKE Aa IIPEXBBPAH BBPXY KyIyBadd KOHTPOAA U 3HAYHTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIKHUMUSA UMOT U3LIAAO HABEAHBK (HAIIP. IIPH 3aBBPILBAHE, IT0 BPEME HA HAH CACA
AOCTaBKaTa). B TaxpB cAay4ail HPEAIPHATHETO IIPU3HABA IIPHXOAHUTE, CAMO KOTATO Ca YAOBACTBOPEHH
BCHYKU KPUTEPUH 34 IPU3HABAHE HA IIPHXOAU OT IIpoaaxkOa Ha croku or MCC 18.

Koraro or mpeAnpusaTtHero ce M3HMCKBAa Ad H3BDBPIIH AOIBAHHTEAHZ PaboOTa II0 Bede AOCTABCHUA Ha
KyIlyBada HEABIDKAM HMOT, TO IIPH3HABA 3aABAXKCHHE M pasxoa B cporserctBue ¢ MCC 18.
3aapAxkeHHETO ce oreHsaBa B cporsercTsre ¢ MCC 37.

CriopasymeHue 3a CTpOUTEACTBO ITonaAarno B ooxsara xa MCC 11

MCC 11 ce mpmaara, KOraTo CIIOPa3yMCHUETO OTIOBAPSA HA ACDHHHIIMATA HA AOTOBOP 34 CTPOUTECACTBO,
saroena B MCC 11. CriopasymeHue 3a CTPOHTEACTBO HA HEABIDKHM HMOT OTrOBapsA Ha Ae(DUHUIIUATA
Ha AOTOBOpP 32 CTPOHUTEACTBO, KOTaTO KyIIyBAYBT € B CBCTOSHEE A4 OIIPEACAH OCHOBHHTC CTPYKIYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIKUMUS UMOT IIPEAH 3AII0YBAHE HA CTPOUTEACTBOTO U/HAU AQ OLIPEACAN
OCHOBHH CTPYKTYPHH IIPOMCHH B IIPOILECA HA CTPOHUTCACTBOTO (HE3ABHCHMO AAAU VIIPAKHABA TA3H
BB3MOKHOCT HAH He). Koraro ce mpuaara MCC 11, AOroBopbT 32 CTPOHTEACTBO BKAIOUBA CHIIO BCAKAKBI
AOTOBOPH HMAM KOMIIOHCHTH 34 IIPCAOCTABAHE Ha YCAYIU, KOUTO Ca IIPAKO CBBP3AHN C H3IPAUKAAHECTO HA
HeABIKIMUA UMOT B cpotBeTcTBHEe ¢ MCC 11 m MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOFOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHUB HAU Ha
CBBKYIIHOCT OT aKTHBHU, KOUTO Ca B TACHA B3aMMHA BPB3Ka MAH B3aHMHA 3aBHCHUMOCT IIO OTHOIIEHUE HA
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIINSA, KPAHHA IIEA HAU IIPEAHA3HAYCHIIE.

Aorosop Ha 6a3a Ha TBbpPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOMTO € CKAIOYEH Ha TBBbPAA AOTOBOPHA
LIEHA UAH TBBPAA CAMHUYHA [ICHA HA TOTOBHSA IIPOAYKT, KOATO B HAKOM CAyYad € OOBbp3aHA C KAAY3H 34
ITOBUIIIABAHE HA PA3XOAHTC.

Aorosop Ha 0asa “pasxOAK HAFOC” € AOTOBOP 32 CTPOHTEACTBO, IIPU KOUTO CE€ BBb3CTAHOBABAT AOIYCTH-
MHTE HAHI OIPEACACHHTE 110 APYI HAYUH Pa3XOAHU IIAFOC IIPOIIEHT KbM TE3U PA3XOAU HAU TBBHPAO Bb3HAI-
paKACHIE.

[TpuxoauTe IO AOTOBOPA BKAFOYBAT:

-II'bPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-HM3MEHEHUA B CTPOHTEAHUTE PAOOTH, U3IIAAIIAHETO HA UCKOBE U MATEPHAAHH CTHUMYAH AO CTCIICHTA, B
KOATO € BEPOATHO T€ A AOBEAAT AO PEAAMSHPAHE HA IIPUXOAM M CBIIHUTE MOIAT Ad OBAAT HAACKAHO
OILICHEHH.

[TpuxoauTe 110 AOTOBOPA CE OLICHABAT II0 CIIPABEAAHBATA CTONHOCT HA IIOAYYCHOTO HMAHM ITOAACKAIIIO Ha
IoAy4aBaHe Bb3HarpakAcHue. OICHKATA HA IIPHXOANTE II0 AOTOBOPA C€ BAHAE OT MHOMKECTBO
HECHUI'YPHOCTH, KOUTO 3aBHUCAT OT PE3YATATHTE OT OBACIIM ChONTHA. UecTo HpHOAM3HTEAHHTE OLICHKU
TpAOBA Aa OBAAT IIPEPATACIKAAHN BCACACTBHE HA BBb3HHKBAHETO HA CHONTHATA M PA3PEIIABAHETO HA He-
curyprocrure. CACAOBATEAHO, CyMATa HA IIPUXOAHUTE IIO AOTOBOPA MOKE Ad CE YBEAHYABA MAH HAMAaAfABA
[Ipe3 PA3SANYHHUTE IIEPHOAML.

PaSXOAI/ITC II0 AOrOBOpPa BKAIOYBAT:

®  Pa3XOAH, KOMTO Ca IPAKO CBbP3AHHU C KOHKPETHUSA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAIOYHTEAHO HAA30P Ha OOEKTa;

-Pa3XOAH 32 MATEPHAAN, U3ITOA3BAHH IIPA CTPOUTEACTBOTO;

-aMOPTHU3AITUA HA MAITUHNTE U ChOPHKEHUATA, U3ITIOAZBAHH II0 AOTOBOPA;

-Pa3XOAHU 32 IPHUABIKBAHETO HA MAIINHHUTE, CbOPBKEHUATA U MATEPUAAUTE AO U OT IAOIIMAAKATA HA U3-
ITbAHEHHETO Ha AOTOBOPA;
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-pa3XOAH 32 HAEMaHE Ha MAIIIMHU, ODOPYABAHE H CHOPBIKCHIS;

-Pa3XOAH 32 ITPOECKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO IPAKO €A CBBP3aHHU C AOTOBOPA;
-IpUOAUZUTEAHH PA3XOAH 34 PabOTH 10 H3BBPILIBAHETO HA KOPEKLIUK U PAOOTH IO TAPAHIIHOHHATA ITOA-
APDBKKA, BKAFOYUTEAHO I OYAKBAHHUTE TAPAHITHOHHH PA3XOAM;

-FICKOBE OT TPETH CTPAHH.

Tesu pa3xOAH Morar Aa ObAAT HAMAACHH C €BEHTYAAHU CAYYAHHH IIPUXOAM, KOMTO HE Ca BKAIOYCHU B
IIPUXOAHTE 110 AOIOBOPA, HAIIPHUMEP, IIPHUXOAH OT IIPOAAKOATA HA M3AHIIHHA MATEPHAAM H IIPOAAKOATA
HA MAIITUHUTE U CbOPHKEHHUATA B KPasA HA AOTOBOPA.

®  Pa3XOAH, KOUTO CE OTHACAT KbM AGHHOCTTA IIO AOTOBOPA KATO IIAAO M MOIAT Ad ObAAT PasIIPEACACHU
KBM AOTOBOpa:

-3aCTPaXOBKH;

-Pa3XOAH 32 IIPOCKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO HE Ca IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; U
-O0IIH Pa3XOAH IO CTPOHTEACTBOTO.

®  APYIH PasXOAH, KOMTO MOIaT Aa OBAAT KOHKPETHO HAYHCACHH Ha KAHEHTA CBIAACHO YCAOBHATA Ha
AOTOBOPA-MOTAT A4 BKAIOUBAT HAKOH OOIIN aAMUHUCTPATHBHE Pa3XOAH H Pa3XOAH 33 Pa3BOMHA ACHHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO Bb3CTAHOBABAHE;

Pa3XOAI/ITC II0 AOTOBOPA BKAIOYBAT Pa3XOAH, KOUTO CE€ OTHACAT KbM AAACHHS AOI'OBOP 3a IIEPHOAA OT Ald-
TaTa Ha Bb3AAI'AaHETO AO OKOHYATCAHOTO MY M3IIbAHCHUC. PaSXOAI/ITC 062"16, KOHTO C€ OTHACAT IIPAKO KbM
A2AE€H AOTOBOPD M KOHUTO Ca IIOHECEHU BBB BPb3Ka CbC CKAIOYBAHCTO Ha AOTOBOPA, CHINO CE€ BKAFOYBAT Ka-
TO 9aCT OT PA3XOAHTEC IIO HEro, aKO MOraT Aa 6"bAaT OIIPCACACHHU IIOOTACAHO M HAACKAHO OIICHCHH U €
BEPOATHO, I€ AOTOBOPDT 1€ 6"bAC ckAroueH. Koraro Pa3sXOAHUTE, HAIIPABCHU IIO0 CKATOYBAHETO HAa AOTOBO-
pa, ce IIpHU3HABAT 32 PA3XOA 3a IIEPHOAQA, IIPE3 KOHUTO ca HAIIPpaBCHH, TC HE CC BKAIOYBAT B PA3XOAUTE IIO
AOI'OBOPaA, KOIraTO AOrOBOPBHT € CKAIOYCH IIPE3 CACABALL IIEPUOA.

PasxoAM, KOHTO He MOraT Aa ObAAT OTHECEHH KbM AOIOBOPHA ACHHOCT HMAHM HE MOIaT Aa ObAAT
PA3IIPEACACHI KBM AAACH AOIOBOP, CE UBKAFOUBAT OT PA3XOAHTE 324 TO3H AOIOBOP 3a CTponTeAcTBo. [1o-
AOOHH PasXOAH BKAFOYBAT:

L O6H_II/I AAMHHUCTPATUBHU PA3XOAH, KOUTO B AOrOBOpPA HE CE€ IIPECABHIKAA Ad 6"bAaT BBb3CTAaHOBUIMI,
o pa3xoAH, CBbP3aHH C HpOAa)K6I/I;

o Pa3xXoAH 32 M3CACAOBATCACKA K paSBOfIHa ACfIHOCT, KOHTO B AOTOBOpPA HE CE IIPCABIIKAA Ad 6"bAaT
Bb3CTAaHOBHMMU,

L aMOpTHU3aluA 32 MAIIMHA, CbOPBIKCHUA 1 O6OPYAB3H6, KOUTO HE Ca OMAM U3IIOA3BAHH 32 AaAC-
HHA AOTOBOD.

Koraro PE3YATATHT OT €AHMH AOIOBOP 32 CTPOHTECACTBO MOKE Aa 6’I>A€ OIICHCH HAACKAHO, IIPUXOAHTC U
pasxoAauTe, CBbp3aHHU C AOTOBOpPa 32 CTPOHUTEACTBO, CE€ IIPU3HABAT KATO IIPUXOAU M PaA3XOAU {PE3
OTYHTAHC Ha CTalla Ha U3ITPAHCHHUE Ha AOTOBOpHATA ACHHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. Owuak-
BaHUTEC 32.Fy6I/I II0 AOroBOpa 3a CTPOUTEACTBO He3202BHO ce IIPU3HABAT KaTO PA3XOA.

VspppIiieHn pasXxoAH IIO AOTOBOPA, KOUTO CE OTHACAT 32 O'bACIIN ACHHOCTH IIO AOTOBOPA CE€ IIPHU3HABAT
KATO aKTUB IIPH JCAOBHE, Y€ € BEPOATHO TE¢ A4 OBAAT BB3CTAHOBCHU. 1aKMBA PA3XOAW IIPEACTABAABAT
CyMa, ABAKHMA OT KAMEHTA, H 9eCTO Ce KAACH(DUITHPAT KATO HE3aBbPIIECHH PA0OTH IIO AOTOBOPA.

Eramrer HA 3aBBbPIIEHOCT Ha AAA€H AOT'OBOP CE€ OIIPEAEASA IPES:

®  CHOTHOIICHHETO HA YACTTA OT PA3XOANTE II0 AOTOBOPA, HAIIPABEHH 34 M3BBPIIIEHATA AO MOMEHTA
paboTa, KbM IPEABHACHUTE ODINN PA3XOAHU IO AOTOBOPA;

® IIPErACAHTE HA H3BbpIIEHATA padOTa;
HAU

®  33BBPIIECHOCT HAa HATYPAAHA YaCT OT paboTara I10 AOTOBOpA.
MeXAUHHITE IAAIIAHUA U IIOAYIEHUTE OT KAHCHTHTE aBAHCH YECTO HE OTPAa3fABAT U3BbPILIEHATA PabOTa.
KoraTo pesyarature oT AAACH AOTOBOP 34 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OICHCH:

o IIPUXOAHTE CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTE Pa3XOAH IIO
AOTOBOPA Ad 61;AaT BBH3CTAHOBCHM,

o paSXOAI/ITC I10 AOI‘OBOpa ce HpI/ISHaBaT KaTo pa3on 3a HCpI/IOAa, HpCS KOMTO ca HaHpaBCHI/I.
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Koraro nma BeposTHOCT OOIIaTa CyMa Ha Pa3XOAHTE IO AOTOBOPA A IIPEBHIIIABA OOINATA CyMa HA IPH-
XOAHTE ITO AOTOBOPA, OYAKBAHUTE 3aryON HE3a0ABHO CE IIPU3HABAT KATO PA3XOA.

Cu0uTnaA cAeA Kpas Ha OTIYECTHUA IIEPUOA
CoOurust caeA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CBOHTHA, KAKTO OAATrONPHATHH, TaKa U
HEOAATOIIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpas Ha OTYETHHUSA IIEPHOA U AATATA, HA KOATO (DHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIYOAUKYBaHE.
Pasrpanugasar ce ABa BUAA CHOUTHA:
®  TAKHBA, KOHTO AOKA3BAT YCAOBHSA, CBILIECTBYBAAU KBM Kpasf Ha OTYETHUA IEPHOA (KOPUTHPAILIH
cpOuTHA );

®  TAKHBA, KOMUTO Ca IIOKA3ATEAHH 33 YCAOBHA, BB3HHKHAAU CACA Kpas Ha OTICTHHA IIEPHOA
(HeKOpHIHpaIy CLOUTHA).

[IpeAnpusaTreTo KOpUrupa CyMHUTE, IPU3HATH BbB (DUHAHCOBUTE OTYETH, 3d A4 OTPA3H KOPHIHPAILIHNTE
CHOUTHA CACA Kpas Ha OTICTHHA IIEPHOA H OCbBPEMEHABA OITOBECTABAHHUATA.
[Ipeanpusarrero He KOpPHIHpPa CyMHUTE, IPH3HATH BbB (PUHAHCOBH OTYETH, 34 Ad OTPa3sH
HEKOPHUTHPAIIUTE CEOUTHA CACA Kpasd Ha OTdeTHHA I1eproA. Koraro Hekopurupariure Co0UTHA CACA Kpas
HA OTYETHHUSA IIEPHUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CHOCOOHOCTIA HA
rnorpebureAutTe Ha (PUHAHCOBHTE OTYETH Ad B3EMAT CTOIIAHCKH PEIICHHSA, IIPEAIIPHATHETO OIIOBECTABA
cAeAHaTa HH(OPMAIIHA 32 BCAKA CHIIECTBEHA KATETOPUA HAa HEKOPUTHUPAIIIOTO CHOUTHE :
-€CTECTBOTO HA CHbOUTHETO;
u
-IpUOAU3HTAHA OIIEHKA HAa (DHHAHCOBHUA My €(DEKT MAU H3fABACHUE, Y€ TAKABA OIIEHKA HE MOXKE Aa ObAe
HAIIPABCHA.

Pa3xoau 1o 3aemu
[Mpeanpusaruero upusara MCC 23 0THOCHO Pa3sXOAHTE IO 3aEMU.
PaszxoauTe 110 3aeMH, KOUTO MOTAT IPAKO AQ CE OTHECAT KbM IIPHAOOMBAHETO, CTPOHTEACTBOTO HAU
IIPOU3BOACTBOTO HA CAHH OTTOBAPAILl HA YCAOBHATA AKTHB, CE KAIIMTAAM3HUPAT KATO 9aCT OT CTOHHOCTTA
HA TO3U aKTUB.
Apyrure pasxoAHU IO 32€MH Ce IIPU3HABAT KATO PAa3XOA.
OrroBapsIl Ha YCAOBHATA AKTUB € AKTHUB, KOHTO IO HEOOXOAUMOCT M3HCKBA 3HAYUTEACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 34 HETOBATA IIPEABIKAAHA YIIOTPeOa HAU IPOAQKOA.
PBKOBOACTBOTO HAa LIPEANIPHUATHETO € IIPHEAO B CBOATA CYETOBOAHA IIOAUTHKA CACAHUTE IIEPHOAU 32
3HAYHUTEAHH, ITO OTHOIIICHIE HA IIOATOTOBKATA Ha OTTOBAPALIT HA YCAOBHATA AKTHUB

3a 3emMu 1 crpasu OCEMHAAECET MeCela
3a cpopBIKEHNA ABAHAACCET MECEIIa
3a MaruHu 1 000pyABaHE IITECT Mecerna

B 1.4. acharToCMECHTEAHN HHCTAAAITIN AEBET Mecera
TpoIIa4HO-COPTHPOBBLYHHU U MHCTAAALIIHI ACBET Mecera
Berrakn ocranasn aMOpPTH3HPYEMH aKTHBI IIIECT MECEITa

Pasxoaure 1o 3aeMH ce KAlIMTAAH3HPAT KATO YACT OT CTOMHOCTTA HAa aKTHUBA, KOIATO CBINECTBYBA
BEPOATHOCT, Y€ TE IIe AOBEAAT AO OBACIIIM HKOHOMHYECKU IIOA3H 32 IPEAIIPHATHETO U KOIaTO PAa3XOAHUTE
MOIaT A2 OBbAAT HAAEKAHO OLICHEHH.
Pasxoaure 110 3aeMu, KOUTO MOraT Aa O'bAAT IIPAKO OTHECEHH KbM IIPUAODHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTTOBAPSAI HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IIO 3a€MH, KOUTO OHxa
OHAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAILIUA HA YCAOBUATA AKTUB HE € OMA M3BBPIICH.
[TpeApuATHETO KAIMTAANZHPA PA3XOAHTE IO 3a€MH KATO 9YACT OT CTOMHOCTTA HA OTIOBAPAIINA HA
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KAITTMTAA3ALINSL.
Hawaanata AaTa HA KaIMTAAMBALNATA € AATATA, HA KOATO IIPEAIIPHATHETO 32 I'BPBH ITBT JAOBACTBOPH
CACAHHTE YCAOBHS:

®  U3BBPIIN PASXOAUTE 32 AKTHBA;

®  U3BBPIIN PA3XOAUTE IO 32CMHTE;

KAKTO U
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® I[peAlpueMe ACHHOCTH, HEOOXOANMH 32 IIOATOTBHE HA AKTHBA 32 IIPEABIDKAAHATA MY
yIoTpeOa HAH IPOARKOA.
TTpeAlIpUATHETO IIPEYCTAHOBSBA KAIIMTAAMSHPAHETO HA PASXOAHUTE IO 34€MH 32 ADAIU IIEPHOAH, IPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAOOPEHHIE HA OTTOBAPSIL HA YCAOBHSTA AKTHB.
[IpeAIpHATHETO IPEKPATABA KAIIMTAAMBALIATA HA PA3XOAUTE IIO 3aCMM, KOIATO Ca IIPUKAIOYCHU B
3HAYMTEAHA CTCIICH BCHYKHA ACHHOCTH, HEOOXOAHMMH 324 IOATOTBSHETO HA OTTOBAPSIIMS HA YCAOBHSTA
AKTHUB 32 IIPEABIDKAAHATA YIIOTPeOa HAH IIPOARKOA.

YCAOBHU AKTHUBU U ITACUBH
VYcAoBeH mmacus e:
®  BB3MONKHO 3aABAKCHIUE, KOCTO IIPOU3AU3a OT MUHAAN CBOHTHSA U YHETO CHIICCTBYBAHE IIIc OBAC
IIOTBBPACHO CaMO OT HACTBIBAHETO HAM HCHACTBIIBAHCTO HA CAHO HAN ITOBEYEC HECHIYPHU
ObACIIN CHOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABAKEHHE, KOETO IIPOU3AH3A OT MHHAAU CHOMTHA, HO HE € IIPU3HATO, 3aI[0TO:
-HE € BEPOATHO 324 IIOraCABAHETO MY A4 ObAE€ HEOOXOAMM H3XOAAIL IOTOK OT PECYPCH, ChABPIMKALLM
UKOHOMUYECKU ITOA3;
HAT
- cymara Ha 3aAbAKEHHETO HE MOKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VcAOBEH aKTHB € BBb3MOMKEH aKTHB, KOWTO IIPOH3AN32 OT MHHAAM CBOUTHA M YHETO CBIIECTBYBAHE IIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAN IIOBEYE HECUTYPHU ObACIIH
CHOUTHA, KOUTO HE MOIaT Ad O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIPHATHETO.
VcAOBHHUTE aKTUBU U IIACHBHU HE CE€ IIPHU3HABAT.

OTuer 3a HApUYHUTE OTOIU

[NpeArrpuaTHeTo € MPHEAO ITOAUTHKA 32 OTYUTAHE U IIPEACTaBAHE HA IIAPUYHUTE ITOTOIH IIO IIPEKUA
METOA B OTYETA 32 IAPHYHUTE IIOTOLIH.
[TaprrasunTe OTOIH Ce KAACH(UIIUPAT KATO TAPUYIHH OTOLH OT:

¢  OmnepaTuBHa ACHHOCT

o luBecTUIIMOHHA AEHHOCT

o  Dumancosa AcHiHOCT
[IpeArrpusATreTro € HPHUEAO IOAUTHKA Ad OTYHTA B ChCTaBa HA IAPHIHHUTE CH CPEACTBA KPATKOCPOUHHU
Aeto3uTH — A0 3 Mecera. B cbcraBa Ha mapuYHHTE CPEACTBA B OTYETA 32 IAPUYHHTE IIOTOLHU HE CE
BKAIOYBAT HAYNCACHUTE H HEITOAYICHH AUXBU ITO CBINUTE ACITO3UTH KBbM Kpasd Ha OTICTHHA IIEPHOA.

Oryer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
[TpeApuATHETO IIPEACTABA OTIET 34 IIPOMEHUTE B COOCTBCHHUSA KAIIUTAA, [IOKA3BAIIL:

e 00rmma cyma Ha BCCOOXBATHHUA AOXOA 34 IIEPHOAQ;

® 33 BCEKHM KOMIIOHEHT Ha COOCTBEHHSA KAIIUTAA, €PEKTUTE OT IIPHAATAHE C OOPATHA CHAA HAU
IIPEU3YNCACHHE C OOpaTHA cuAa, npusHatu B cpotBercreue ¢ MCC §;
u

® 32 BCEKH KOMIIOHCHT Ha COOCTBEHHs KAIIMTAA, M3paBHfABAaHE HAa OAAAHCOBATA CTOMHOCT B
HA9AAOTO U B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- me1anba MAH 3aryoa;
- BCAKA CTATHA HA APYT BCECOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHHUITUTE B KAYECTBOTO MM HA COOCTBEHUITH, KATO ITOKA3BA OTACAHO
BHOCKHTE OT U PasIPEACACHHATA KbM COOCTBCHHUIINTE H IIPOMEHHTE B IIPHTCKABAHUTE
YYIACTHA B ABILIEPHUTE IPEALIPHATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.
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AOITBAHUTEAHA NMH®OPMAIINA KbM CTATUMNTE HA ®PHTHAHCOBHMA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE

1.1. HmoTHi, MaliiHy, ChOPBKEHNA
3emu Cropmike Mammmnu  Tpaucmopr Apyru Karmmmrasnsu OG0
HUA oGopoyaBaHe HU AKTUBU pasu
CpeAcTBa pasxoau
0 M0mO 0monoao
Caapo kM 31.12.2013 4269 670 8 609 3767 843 678 18 836
Iocrprman 114 2737 38 157 3 046
Usaesan (38) (58) 96)
Caano xbMm 31.12.2014 4383 670 11 346 3767 942 678 21786
[ocrbrman 1799 8579 396 10 774
Usaesan (33) (278) @) (318)
Caano xbMm 31.12.2015 4383 670 13 112 12 068 1331 678 32242
00MmOomon
Caapo xum 31.12.2013 - 31 1789 2248 341 - 4 409
[Mocrprman 26 547 806 127 1506
Usaesan 4 1) 25)
Caano xbMm 31.12.2014 - 57 2336 3050 447 - 5890
[ocrbrman 26 745 1398 180 2349
Usaesan (33) (22 (6) (61)
Caano xbMm 31.12.2015 - 83 3048 4426 621 - 8178
0000000 0oOooaoa
BaaaHcoBa cTOIHOCT KBM 4 383 613 9010 717 495 678 15 896
31.12.2014
Baaancopa cToiiHOCT KbM 4 383 587 10 064 7 642 710 678 24 064
31.12.2015

B mpeacraBenuTe 6aAaHCOBH CTORHOCTH HA 3€MH Ca BKAIOYCHH:

-3eMHu Ha cTORHOCT 4 164 XUA.AB., BBPXY KOUTO Ca YIPEACHH HIIOTEKH B IT0A32 Ha YHHKpeAuT bByabamk
AA 3a obesmeuasarne Ha Aorosop N 110 or 02.09.2015r. 32 moemaHe Ha KPEAUTHH AHTAKUMEHTH I10
AMHHA 32 OBBPAPADT KPEAUT € BB3MOMKHOCT 32 U3AABAHE HA OAHKOBHU IAPAHIIUU

- nosemaeHH Mot 3a 114 xumA.AB. ¢ unorexku B moasa Ha Obb AA 1o AoroBop 3a 0aHKOB KpeaHT 32
n3AaBaHe Ha OAHKOBH rapaHnuu u kpeantHa AuHua Ne 51 ot 10.09.2014r.

B croiiHocTTa HA AKTHBM B IPOILIEC HA M3TPAKAAHE € BKAIOYEH HE3aBBPILEH OOCKT HA CTPOUTEACTBO, C
OaraHacoBa CTOHHOCT 564 XHA.AB., BBPXY KOHTO € yIPEACHA HIIOTCKA B IIOA32 HA YHUKpPEAUT byabank
AA 3a obesneuasane va Aorosop N 110.

B GaaancosuTe CTOHHOCTH HAa MAIIMHH K OOOPYABaHE, CHOPBKEHHA WM TPAHCIOPTHH CPEACTBA Ca
BKAIOYCHU:

- MAITHHU U ChbOpPBKeHHA 32 5 309 XUA.AB. M TPAHCIIOPTHH CPEACTBA 32 1684 XHA.AB., KOUTO Ca 3aA0KEHH
B mmoasa Cocuere JKenepaa Exkcripechank AA o AOTOBOp 32 KPEAUTHA AMHUSA 32 H3AABAHE HA OAHKOBH
rapaarmm ot 28.03.2013r.

- MAIIUHHE Ha CTOWHOCT 2 855 XHA.AB. M TpaHCIIOPTHH cpeAcTBa 3a 2 110 XHA.AB., 3aA0KEHH B TIOA32 HA
ACK EAA 1o aorosop 3a nzpaBane Ha MHOKeCTBO OankoBH rapaniua Ne 1403 or 08.08.2014r.

- TPAHCHOPTHH CPeACTBa 32 980 XHA.AB., 3aA0KEHH B 1T0A3a Ha MHBecTOaHK A/ IO AOrOBOP 32 KPEAUTECH
AHTUKUMEHT 32 M3AABAHE HAa OAHKOBH TAPaHILIUU M peBOABHpaIia kpeautHa AumHHA Ne AB-8139-218 or
02.06.2015r.

- TpaHCcHOPTHH cpeactBa 3a 2 037 XuA.AB., 3aa0xeHH B 110A32 Ha OBb AA 110 A0roBOp 32 GaHKOB KpeAnuT
3a m3AaBaHe Ha OaHKOBU rapaHuuy u KpeautHa Anausa Ne 51 or 10.09.2014r.
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1.2. HMNuBecTuiimoHH uMoOTH

3emu Crpaau O6m10
(1 (DOm0 00000C0Oa
Caapo xuMm 31.12.2013 1013 749 1762
Caspo xuMm 31.12.2014 1013 749 1762
TTocTbrman 204 1170 1374
Caapo xuMm 31.12.2015 1217 1919 3136
OlMmOonon
Caapo xk6Mm 31.12.2013 80 80
TMocrerman 16 16
Caapo kM 31.12.2014 - 96 96
IMocTerman 26 26
Caapo kbMm 31.12.2015 - 122 122
0000 0o000ooa
Baaancosa croiimocr xem 31.12.2014 1013 653 1666
Baaancosa croiimocr xum 31.12.2015 1217 1797 3014

B mpeacraBenuTe 6aAaHCOBH CTOMHOCTH HA 3€MHTE H CIPAANTE CA BKAIOYCHU :
-crpaAu ¢ 6aAaHCOBa CTOHHOCT 141 XHA.AB., BBPXY KOHTO € YIPEACHA HIIOTEKA B IIOA3a Ha YHHKPEAUT
byabank AA 32 oOesneuaBane ma Aorosop N 110 or 02.09.2015r. 3a moemanme Ha KpeAUTHH
AHTAKUMEHTH II0 AHHHA 32 OBBPAPA(T KPEAUT C BB3MOKHOCT 34 U3AABAHE HA OAHKOBH IapaHIIUH,
-II03eMACHH UMOTH Ha cTOHHOCT 304 XuA.AB. U crpasu ¢ 6asancosa crorrocT 1 008 XHMA.AB, BEPXY KOHTO
ca yapeaeHu umoreku B oasa Ha Cocuere ZKenepaa Excripechank AA 3a oOesmeuaBare Ha AOroBopH 3a

KpeAnT 3a puHancupane Ha uuasecrunnn or 10.06.2015r. u 30.06.2015r.;

-I03eMACHH HMOTH Ha CTOHMHOCT 109 XHA.AB U crpasu ¢ 0aAaHCOBA CTOMHOCT 42 XHAAB., BBPXY KOUTO Ca
yaepeaeHu uroreku B moasa Ha OBBb AA 1o AoroBop 3a OaHKOB KPEAHT 3a H3AABaHE Ha OAHKOBU

rapannnu u kpeauraa Anaad Ne 51 or 10.09.2014r.

1.3. ABATOTpAMHY HEMATEPUAAHU AKTHBH

ITporpamun Apyru akTuBu OG0

MIPOAYKTH

0 NOma Doo0ooao
Canpo xuM 31.12.2013 46 83 129
Tocrsmmamn 5 5
Manesan @ @
Canpo xuM 31.12.2014 49 83 132
[Mocrbrman 18 18
Caapo xum 31.12.2015 67 83 150
I0MmmIoa
Caapo kM 31.12.2013 21 79 100
[Mocrbnuan 10 1 11
Caapo kM 31.12.2014 31 80 111
[Mocrerman 9 1 10
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Caano xbMm 31.12.2015 40 81 121
0000000 oooonooo
Baaancosa croiinocr xbMm 31.12.2014 18 21
Baaancosa croiisocr xem 31.12.2015 27 2 29
1.4. Herexymu ¢prHaHCOBU aKTUBH

Herexymmu ¢puHaHCOBY aKTUBU 31.12.2015 r. 31.12.2014 r.
VuBecTnnnm B ABIIEPHHI IPEATPHUATUSA 40 726 40 488
VuBecTnniny B aCOLMHIPAHH IPEAITPHATUL 33 33
Bsemanus mo AMSHHIOBI AOroBOpH 1 826
KpeanTn n B3emanus 3927
(PuHAHCOBHU AKTHUBH Ha PAa3IIOAOKECHHE 32 IIPOAAKDA 60 60

OG6mro 40 819 46 334
1.4.1. MHBecTHIUH B ABIIEPHU IPEATTPUATHA
Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT

ITu Ec Ait AA 99.30% 3125 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
I1C® Mocrturxerepuar AA 99.44% 2972 99.43% 2972
VCM AA 99.69% 8055  99.69% 8 055
Tpeiic-Byprac EAA 100.00% 250  100.00% 250
Poaorra Tpeiic EAA 100.00% 170 100.00% 170
WNudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpeiic- [Taoans EOOA 100.00% 1245  100.00% 1245
ITvrHA curHasusamua u cbopbixenut EAA 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpeiic Mateprenrsabna EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoauaeit EOOA 100.00% 7062 100.00% 7 062
Tpetic Tpanc EOOA 100.00% 4801 100.00% 4 801
Tpeiic Ceore EOOA 100.00% 1 100.00% 1
Tpetic [T3IT HUIIT AA 100.00% 10715 100.00% 10 477
Tpeiic Cocpust EAA 100.00% 3658 100.00% 3658
Espo Tpanc Aoaxucruke EOOA 100.00% 5 100.00% 5
Ob6esnenka nusectuiud B Crpoureana kommanua Tpeiic AA (39) (39)
O6esrenka nasecruims B Tpeiic Tparc EOOA (4 801) (4 801)
O6esrienka nusecruius B Tpeiic [Taosaus EOOA (1 245) (1 245)
OBEAMHEHME METPO TPEVC AA3A 55.00% 55.00%
TPENC-BI' A33A 51.00% 51.00%
TPENC MHKEHEPUHT A33A 51.00% 51.00%
TPEIC BUA A33A 95.00% 95.00%
MATHUCTPAAA TPEVC A33A 75.00% 75.00%
A33A TPENC POAOIIN 60.00% 60.00%
A33A TPEVC LIEHTBP 70.00% 70.00%
A33A TPENC UHKEKT 60.00% 60.00%
A33A TPENC-TIAEBEH 51.00% 51.00%
XEMYC A2 A33A 60.00% 60.00%
TPEIC CBOI'E A33A 60.00% 60.00%
TPEIC TIOPAMM A33A 80.00% 80.00%
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TPEIC COIT A33A 60.00% 60.00%
METPO APVKBA A33A 98.00% 98.00%
CEPANKA A33A 90.00% 90.00%
TPEVC 3ATTAA A33A 70.00% 70.00%
TPENC CABHUEB BPAT A33A 70.00% 70.00%
ATOAVIH TPENC A33A 55.00% 55.00%
TPEVC U3TOK A33A 70.00% 70.00%
TPEVC EBP A33A 80.00% 80.00%
TPEIC COIT EOOA 100.00% 100.00%
METPO APVKBA EOOA 100.00% 100.00%
BUTOILIIA 2014 A33A 60.00% 60.00%
OBXOA BPAITA A33A 90.00% 90.00%
TPEIC ATIPUALIA A33A 80.00% 80.00%
OBXOA MOHTAHA A33A 90.00% 90.00%
TPENC-KOPAEEA-TIEPHUK A33A 60.00% 60.00%
TPEMC MOCTOBUK AJKOMHT BEHUBHP 90.00% 90.00%
ITAPK ABOPOB A33A 90.00% 90%
TPENC AMBOA A33A 80.00% 80%
TPEVIC MH®PA A33A 80.00% 80%
OBEAVHEHUE AETHIIE ITPAT'A 2013 70.00% 70%
OBEAMHEHHWE BOAOCHABAABAHE BEHEIIOB 2014 50.00% 50%
CMOASAH-TOT A33A 60.00% 60%
TPAITE3NMILIA A33A 95.00% 95%
TPENC ITPUBOP A33A 51.00% 51%
UYEITEAAPE A33A 51.00% 51%
MAPKIMPOBKA 2014 A33A 95.00%

TPEVC BUTOIIA A33A 80.00%

[TAPUTPAACKO A33A 95.00%

CAMAPA 2015 A33A 70.00%

OG0

40 726

40 488

Ha 17.02.2015 r. ,,ITprHa curHasusanus u ceopbxenns” AA e npeobpasyBano upes BaubaHe B ,,I1u Ec
A” AA. LIA0TO HMyIIIECTBO HA BAHBAIIIOTO CE APYKECTBO IIPEMHHABA KbM |IpremMarnoro Apyxectso.
BawmBarmoro ce ApykecTBO ce IpekparsaBa 6e3 AHKBHAAIMA U [IpHEMAIIOTO APYKECTBO CTaBa HEIOB
yHHBepcaAeH mpasorpueMHuk. Kamnraast Ha ,,[1n Ec Aii” AA ce yBeanuasa ot 5 206 950 as. Ha 5 507
955 AB., upe3 m3paBaHe Ha HOBH 6 689 Opod OOMKHOBEHH IIOMMEHHH, HEIIPUBHACTHPOBAHU AKLIUU C
IIPaBO Ha CAHH TAAC, C AUKBHAAIIMOHCH AfIA, C HOMuHAAHA cTOHHOCT OT 45.00 AcBa Besxa. Tutyasp Ha

AKLUUTE OT YBEAMYCHHETO HA KAIIMTAAA HA IIPUEMAILIOTO APYKECTBO € CAHOAMYHHS COOCTBEHHK HA
KAIIITAaAd Ha BAUBAIIIOTO ce Apyxectso ,, IPEVIC I'PVIT XOAA" AA.

1.4.2. MHBecTnmuu B aCOIUHPAHU HNPEAIIPUATHA

Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmMep  CTOMHOCT
TexrocrpoiinakeHepuHr 99 AA 33% 32 33.00% 32
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30.00% 1
Ekcrro Tex ITapx A33A 48.75% 47.50%
AKNCUE®-CK-13-TPENC PENAMH®PA KOHCOPLIMYVM  29.50% 20.00%
METPO CTPOUTEACTBO A33A 49.00%
A33A Mpunoroanc 25% 25.00%
Eanduxo A33A 40% 40.00%
(015311 (¢} 33 33
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1.4.3. BsemaHU:A II0 AU3MHIOBY AOTOBOPH- HETEKYIIIH

Bua 31.12.2015r.  31.12.2014 r.
B3emaHusA 110 AMBUHT OT CBBP34HH AUIA B rpynara /Hero/ - 1826
Bsemanms mo Am3HHT OT CBBpP3aHN AHIA B IpyIaTa 1826
OG0 - 1826
1.4.4. Kpeawrn u B3eMaHUA — HETEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
Kpeantn 3927
OG0 - 3927
1.4.4.1. KpeanTn — HeTeKyIIu
Bua 31.12.2015r.  31.12.2014 r.
B3emaHus 110 KPEAUTH OT CBBP3aHU AMLIA B rpymaTa /HeTo/ - 3927
Bsemanns mo xpeAnTH OT CBBP3aHH AUIIA B TpyIIaTa 3912
Bsemanuns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATa 15
OG0 - 3927
1.4.5. dumaHCOBU AKTHBH HA PA3IOAOKEHUE 332 IPOAAKDOa
Bua 31.12.2015 r. 31.12.2014 r.
HekoHTpOAUpAIIN yIaCTHA B KAIIUTAAN HA IPEAIPUATHA 60 60
OG0 60 60
Bua 31.12.2015 r. 31.12.2014 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Boarapckn crpomrea A33A 13% 50 13% 50
NKVUCUE®D-CK-13-TPENC PEMANH®PA KOHC. AA  20% 10 20% 10
KAPITOLII CTPOI A33A 20% 20%
OG0 60 60
1.5. Herekymu TEproBcku u Apyru B3eMaHUA
Bua 31.12.2015 r. 31.12.2014 r.
B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 1583 3033
Bszemanus 1mo mpoaaxou 1583 3033
Bsemanus oT CBBP3aHU ANMLA U3BBH IpymnaTa /HeTo/ 3945 3474
Bsemarmsa mo mpoaaxbu 3945 3474
B3emanus o npoaa>x6u /uero/ 2 838 599
Bszemanus 1o mpoaaxou 2 838 599
Apyru HeTeKyIu B3eMaHUA 424 1113
ITpeaocTaBeHn rapaHIUN I ACIIO3UTH 191 534
IpearraaTeHn pasxoAn 233 575
Apyru B3emaHMs" 4
OG0 8790 8219

Karto HeTexyIm ThproBcku B3eMaHus Ca IIPEACTABCHU TAPAHIIHOHHE YAPBKKH ITO CTPOUTEAHI AOTOBOPH,
KOHTO CE O4YaKBa Ad CE PEAAH3HPAT CAEA IIoBede OT 12 Mecema CAeA Kpas HA OTYCTHHA IIEPHOA.
Herexyrmnre IpeAIAaTEHN Pa3XOAU BKAIOYBAT 3aCTPAXOBKU 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2020r.
U M3AAACHH OAHKOBU TapaHIMH 32 AOOPO H3ITBAHEHHE 32 ODEKTH CbC CPOK Ha BaAHMAHOCT A0 2024r.
Herekymunre mpeaOCTaBEHH IapaHIIMU Ca IIAPUYHU OOE3IIEYEHUA 110 HM3AAACHHM OAHKOBU TAPAHIIUK 32

AOOPO H3ITPAHEHIE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2035r.
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1.6. AKTHBHY I10 OTCPOUECHU AAHBITHA
BpemeHHa pasanka 31 aexemspu 2014 ABIKeHne Ha OTCpoYeHuTe AAHbIH 32 2015 31 aexemspu 2015
yBEAUUEHUE HaMaseHHUe
BpEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH
pasauka AAHBK pa3auka AAHBK pasauka AAHBK pasauka AAHBK
AKTHBH 110 OTCPOYECHU AAHBIH
OGesnenka 8 897 890 69 (125) (12) 8 841 885
Komnencupymu 50 5 71 7 (50) ®) 71 7
OTITyCKI
Aoxoan Ha pu3.AnIa 260 26 884 88 (208) (21) 936 93
ITpoBusun 822 82 4029 403 (70) ) 4781 478
ABATOCPOIHI AOXOAU 15 1 15 1
Ha TIEPCOHAAA
OG0 aKTHBH: 10 044 1004 5053 505 @53) @5) 14 644 1464
ANMOpTIIAIII 1640 164 1092 109 2732 273
OO0 macusm: 1640 164 1092 109 - - 2732 273
OTtcpouenu 8 404 840 3961 396 (453) (45) 11 912 1191
AaHBIM (HETO)
1.7. MaTepuasHu 3anacu
Bua 31.12.2015 r. 31.12.2014 r.
Marepuasu B 1.4. /Hero/ 445 26
OCHOBHHE MATEPHAAH 345
l'opuBa i cMa3o9HHE MaTepraAn 19 2
Apyru matepuain 81 24
Croku /Hero/ 31 432
Croxu 31 432
OOGmro 476 458

Kato marepmaAnm 3amacm (CTOKH) ca OTYETEHH aKTHBH Ha CTOHHOCT 31 XHA.AB, IIPEACTaBASBAIIIH
CTPOMTEAHA TEXHUKA, IIPEAHA3HAYEHA 32 OTAABAHE ITOA HA€M Ha ABIIEPHU APYKECTBA ITPE3 CAEABAITIATA

TOAWHA.
1.8. Texylu THProBCKY M APYTH B3€MaHUA

Bua, 31.12.2015 31.12.2014 r.
Bsemanus or cBBp3aHU AuLA B rpynara /HeTo/ 54 599 30 272
Bsemannsa mo mpoaaxbu 30 327 18 507
Obe31eHKa Ha B3EMAHUA IO IIPOAAKOHI (1 .099) (1 040)
Baemanus 110 mpeAOCTaBEHN aBaHCH 7 306 7719
Bsemanwus o anBuaenTH 17 959 5030
Apyru B3emarna 125 75
Obes1ieHKa HA APYTH B3EMAHUA (19) (19)
Bsemanus oT CBBP3aHU AMIA H3BBH IpynaTa /HeTo/ 12 393 12 055
Bszemanus 1o mpoaaxomu 11 698 5123
Baemanus 110 mpeAOCTaBEHN aBaHCH 365 6 897
Bsemanusa mo AUBUAEHTH 330
Apyru B3emMaHus 35
Bsemanus no npopax6u /uero/ 18 428 5155
Bszemanus o npoaaxou 18 428 5155
B3emanus o npeAocTaBeHH aBaHcH /HeTo/ 2293 1186
Bsemanms mo mpeaocTaBenn apancu 2 459 1352
OGes1ieHKa HA B3EMAHUS 110 IIPEAOCTABEHH aBAHCH (166) (166)
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Bsemanmsa o AMBIAEGHTH 6 8
Bsemanms o cpAe6GHH criopose /Heto/ 59 59
Bzemanmsa o ceaeOHEI crropose 59 59
BsemaHuA OT COIMAAHO OCUTYPABAHE 2 13
CoraAHO ocHIypsBaHE 2 13
Apyru TeKymm B3eMaHUA 1228 1379
ITpeAOCTaBEHH rapaHIIIN U ACTIO3HTH 87 71
Bsemanns mo 3actpaxosane 77
IIpeAmaaTeHH PasxoAH 970 1125
Apyru B3emaHMsn 94 183
OG0 89 008 50 127

B crofinocrra Ha TeKyImure THProBCKU B3eMaHHA ca BKAOYEeHH 7 291 XHA.AB. FapaHIIMOHHH YAPBKKH ITO

CTPOUTEAHH AOTOBOPH.

1.9. AaHbIM 324 Bb3CTAHOBABAHE
Bua 31.12.2015 r. 31.12.2014 r.
AanbK BBPXy AODaBEHATA CTORHOCT 2 257 2255
OG0 2 257 2255
1.10. Texkyum puHAHCOBHU aKTHBU
Texyimu pUHAHCOBU AKTHBH 31.12.2015 r. 31.12.2014 r.
Bsemanns mo AmsuHIOBI AOTOBOPH 9 8 807
KpeauTn u B3emanusa 20 512 9311
OG0 20 521 18 118
1.10.1. B3zemanHusa 110 ANBMHIOBU AOTOBOPH — TEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
B3emaHws 110 AU3MHT OT CBBP3aHM AMLIA B rpynara /Hero/ 9 8 807
Bsemanus 110 AM3HHT OT CBBP3aHI AHIA B IPyIATA 9 8 807
O6mmo 9 8 807
1.10.2. KpeanTn u B3eMaHHA — TEKYIIHI
Bua 31.12.2015 r. 31.12.2014 r.
Kpeauru 20 500 9297
Bsemanns mo mpeaocTaBeHH ACITO3UTH 2
Baemanus oT KpEeAHNTHI MHCTHTYLIFI 12 12
O6mro 20 512 9311
1.10.2.1. KpeanTn
Bua 31.12.2015 r. 31.12.2014 r.
B3emanus 110 KPEAUTH OT CBBbP3aHU AMLA B rpynara /Heto/ 20 312 9152
Baemanus 110 KpeAUTH OT CBBP3aHU AHIIA B IPyIATA 20 453 9757
Bsemannsa mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA B IPyIIaTa 2 050 1621
Obes1ieHKa Ha B3eMaHNA ITO KPEAUTH OT CBBP3aHH AHIIA B IPyIIaTa (2191) (2 226)
B3emaHnus 110 KPEAUTH OT CBbP3aHU AMLA U3BBH rpynaTa /Heto/ 92 46
Baemanus 110 KpeAUTH OT CBBP3aHU AWIIA H3BBH IPyIIaTa 83 45
Bsemanms mo AEXBH ITO KPEAUTH OT CBBP3aHU AHIIA U3BBH IPyIATA 9 1
B3emaHus 10 KPEAUTH OT HECBbP3aHu Anna /Heto/ 96 99
Baemanus 110 AUXBH IO KPEAHTH OT HECBBP3AHN AHIIA 96 99
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O61mmo 20 500 9297
1.10.2.2. Aenoszutu
Bua 31.12.2015r.  31.12.2014 r.
B3emaHMs 110 ACTIO3UTH OT HECBBP3aHu Auna /Heto/ - 2
BsemaHns 110 AMXBU II0 ACTIO3UTH OT HECBbP3AHH ANIA 2
O06mI0 - 2
1.10.2.3.  BzemaHus oT KpEAUTHH HHCTUTYITHHI
Bua 31.12.2015 r. 31.12.2014 r.
Kpeawurrn npuaoGuTy upes [ecuu oT HeCBbp3aHu Auna /Heto/ 12 12
Bsemanms oT KpeAUTHH HHCTHTYIIUH HECBBP3aHH AN 16 16
OO0es1ieHKa HAa B3CMAHUA OT KPEAUTHH HHCTUTYIINN HECBBP3aHU AHIIA @ @
O61o 12 12

CaaAa 110 B3eMaHHA OT KPEAUTHU HHCTUTYLIIH

Konrparent Kparkocpouna yacr 1o aMopTu3upyema
cToMHOCT
T'AaBHHITA Auxsu

KTb 16
KTb-ob6e31ieaka 4

OG0 12 -
1.11.ITapuann cpeacTBa

Bua 31.12.2015 r. 31.12.2014 r.
ITapuunu cpeacTBa B Gpoii 94 55
B ACBa 34 22
BBB BAAyTA 60 33
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 58 165 8 895
B A€Ba 49 041 6 504
BBB BAAYTA 9124 2 391
ITapuyHy eKBUBAACHTH 4 6
Bsemanusa ot mopaoTdeTHH AWIIA 4 6
Kparkocpounu Aerro3uTu 126
Apyru mapudHu CpeACTBa 1 4

(01311() 58 264 9 086
1.12. CobGcrBen kammraa
Bua axiumn 31.12.2015 r. 31.12.2014 r.

Bpoit Croiiaocr Homunaa Bpoit Croiiaocr Homuna
AKIUUA AKIUHA A
Obuxnoseru
Wskynenn 24 200 000 24200 000 1 24200 000 24 200 000 1
U [AATEHU
Wskynenn (16 251) (111 101) 6.84
coOCTBEHU
AKIIHT
OGuro: 24 183 749 24 088 899 24 200 000 24 200 000

1.12.1. OcHOBeH KarIuTAA
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Axrimonep 31.12.2015 r. 31.12.2014 r.

Bpoii CroitHocT ITaarenu % Asa Bpoii CroiiHoC ITaarenn
aKIUAN Ak T

%
Ada

lNaauan-H 2178 000 2178 000 2178 000  9.00% 2178 000 2178 000 2178 000
EOOA

9.01%

Hukoaait 16 205 831 16 205 831 16 205 831  66.97% 19492 000 19492 000 19 492 000
MuxaiiroB

80.60%

Taaun 503 059 503 059 503 059 2.08% 1631 1631 1631
MuxaiiroB

0.01%

Mupocaas 27 730 27 730 27 730 0.11% 25 700 25 700 25 700
Manoaos

0.11%

Huxonaait 7 490 7 490 7 490 0.03% 4750 4750 4750
Kocraannos
Broaes

0.02%

Bosan 6528 6 528 6528 0.03% 3670 3670 3670
Crosnos
Aeaues

0.02%

Apyru 5255111 5151 321 5151321 21.72% 2494 249 2 494 249 2494 249

AKITHOHEPH

10.31%

Tpeiic I'pyn 16 251 120 041 120 041 0.07% - - -
Xoaa AA-

cobcTBeHN

AKITUN

0.00%

O6mo 24 200 000 24 200 000 24 200 000 X 24200000 24200000 24200000

Tpetic I'pym (16 251) (111 101) (111 101) - - -
Xoaa AA-

coOCTBEHT

AKIIIH 1O

cebeCcTOMHOCT

OG0 /Ges 24183 749 24 088 899 24 088 899 100% 24 200 000 24 200 000 24 200 000
HU3KYyTIEeHI

cobGcTBEeHN
axknmm/:

100%

1.12.2. ITpemuu ot emucun

Ilpemunrte or emucum B pasmep Ha 21 765 x.AB. ca OpMHpaHH IPH EMUTHPAHE KAIIMTAA HA
ApyxectBoto mpes 2007r. - 21 763 x.AB. 1 2 X.AB. OT HpOAakOaTa Ha coOctBenu axkmuu 1pes 2014 r. u
2015r.

1.12.3. Peseps oT npensuncAeHUA
PesepspT OT IpensuncaeHus € POPMUPAH OT IPEU3IUCACHUA Ha YYKACCTpaHHHU AetiHOCTH 1pe3 2013r.,

2014r. n 2015r.

1.12.4. Pesepu

Peseps or OGum pesepsu Apyru pesepsu O6mo pesepsu
HPCI/IS‘II/ICACHI/IH

PesepBu KbM 2 2420 11 821 14 243
31.12.2013 r.

ITpensuncaenu 2 2420 11 821 14 243
pesepBu KbpM

31.12.2013 r.

YBeanuenus or: 30 - 6970 7 000
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Pasmpeaeaenrne Ha 6970 6970
rreganba
Apyru 30 30
PesepBu KbM 32 2420 18 791 21243
31.12.2014 r.
YBeanueHus oT: 3 - 8216 8219
Pasmpeaeaenrne Ha 8 216 8 216
rmeganba
Apyru 3 3
PesepBu KbM 35 2420 27 007 29 462
31.12.2015 r.
1.12.5. duHAHCOB pe3yATaT
DUHAHCOB pe3yATAT Croiiaocr
ITeuasba xpm 31.12.2013 r. 10 041
ITpensuncaeH ocrarek KpM 31.12.2013 r. 10 041
YBeanueHnus or: 11 527
ITeganba 3a roaunara 2014 11 527
Hamaaenus ot: (10 027)
PasmpeacacHue Ha rmegeaba B pesepBHU (6 970)
PasnpeacaeHIE HA AUBHACHTH (3 057)
ITeuyaaba xem 31.12.2014 r. 11 541
YBeanueHus oT: 20 718
TTeganba 32 roamnara 2015 20 717
Apyru 1
Hamaaenus ot: (11 527)
Pasmpeacacnue Ha mmegeaba B pesepBHU (8 216)
PasmpeaeacHme Ha AUBHACHTH (3311)
ITeuyaaba xem 31.12.2015 r. 20 732
®unancos pesyarar kpm 31.12.2013 r. 10 041
®unancos pesyarar Kkpm 31.12.2014 r. 11 541
®unancos pesyarar Kkpm 31.12.2015 r. 20732
1.13. Herexyuu ¢pHAaHCOBY ITACUBH
Herexymmu ¢puHaHCOBU ITACUBU 31.12.2015r.  31.12.2014 r.
3aABAKEHUSA ITO AU3HHIOBH AOTOBOPH 656 385
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 1237 835
OG0 1893 1220
1.13.1. 3aaABAKeHUA 10 AUSUHTOBU AOTOBOPH - HETEKYIIH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 656 385
OG0 656 385
1.13.2. duHAHCOBY MACUBYU OTYUTAHU 110 AMOPTHU3UPAHA CTOMHOCT — HETEKYILIH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKECHHUA IO ITOAYICHH KPEANTH 1237 835
OG0 1237 835

1.13.2.1. 3aABA’KEHNA 110 TIOAYYEHH KPEAUTH
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Bua 31.12.2015r.  31.12.2014 r.

3aABAKEHHUA ITO KPEAUTH KbM (DHHAHCOBH IIPEATIPHATHA 1237 835

OG0 1237 835

1.14. Herekyiu THProBCKH U APYTH 3aABAYKEHUA

Bua 31.12.2015 r. 31.12.2014 r.
3aABAYKEHUA KBM CBBP3aHH AUIIA B IPyIIaTa 4 517 3174
3aABAKEHHUS ITO AOCTABKH 4517 3174
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIIATAa 569 585
3aABAKEHUAA IO AOCTABKH 569 585
3aABAYKEHHA TI0 AOCTABKH 44 1737
Apyru HeTeKyIIu 3aAbAXKCHUA 638 717
3aABAKEHUSA ITO TAPAHIIMH U ACITO3UTH 397 554
Apyru 3aabAKeHNT 241 163
OG0 5768 6213

Karo HETCKYIIN ThPrOBCKHU 3aADBAKCHHA Cad OTYCTCHU I'apAaHIHOHHH YAPBKKH Ha ITOAHUIIBAHHTCAH IIO
CTPOUTEAHH AOTOBOPHU M 3AADBAKCHUA 324 U3AAACHU OaHKOBH TapaHIHA 32 AO6pO HU3ITbAHEHHUE 32 OOEKTH

CbC CpoK Ha BaAHAHOCT A0 2035r.

1.15. Herexyntu npoBu3un

Bua 31.12.2015 r. 31.12.2014 r.
ITpoBu3uH 32 ABATOCPOYHU AOXOAH HA IIEPCOHAAR 13 13
OG0 13 13
1.16. Texymm prHaHCOBH mAaCHBU
Texymu pUHAHCOBU ITACHBH 31.12.2015r.  31.12.2014 r.
3aABAKEHUSA ITO AU3HHIOBH AOTOBOPH 343 307
QrHAHCOBU IACHBH, OTYHTAHH II0 AMOPTU3UPAHA CTOHHOCT 4 547 6478
OG0 4 890 6785
1.16.1. 3aABA’KEeHUA IO AUSUHTOBY AOTOBOPH — TEKYIIU
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHISA ITO AUSHHT KbM HECBBP3aHH AUIA 343 307
(015311 (¢ 343 307
1.16.2. drHAHCOBY MACHBY OTYUTAHH 10 AMOPTH3NPAHA CTOMHOCT — TEKYIITH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKEHHA ITO TIOAYIECHI KPEAUTH 4547 6478
OG0 4 547 6 478
1.16.2.1 3aabA>keHUA 110 IIOAYYEHH KPEAUTH
Bua 31.12.2015r.  31.12.2014 r.
3aABAKECHHISA IO KPEAUTH KbM CBBP3AHH AWIIA B TPYIIATA 344 396
3aABAKEHHA ITO AUXBHU 110 KPEAUTH KbM CBbP3aHH AHUIIA B IpylIaTa 68 48
3aABAKEHUA ITO KPEAUTH KbM (DMHAHCOBH IIPEATIPHATHA 4127 6 020
3aADAKEHHA IO AUXBH ITO KPEAUTH KbM (PUHAHCOBHU IIPEAIIPHATAA 8 14
OG0 4 547 6478
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IToayuenu 3aemu, 6e3 CBBpP3aHU AUIIA

Banuka / Kpeaurop Aorosopen A% IMapexx  OGesneuenns/Tapanmun
pasmep Ha
KpeAuTa

TT1B AA 4000 1mec Sofibor+3.25% 25.7.2016 3ammc Ha 3aII0BEA
Vaukpeant Byabauk AA 13 000  1mec.Sofibor+3.25% 2.10.2016  Mmorexa
SG Excrpecbank AA 861 1mec Euribor+3.75% 30.8.2019 Mmoreka
SG Excrpecbank AA 866  1mec Euribor+3.25% 30.6.2020 Hmoreka
WuBecrbank 3000 6% 31.5.2016 HMmoreka
OBb AA 20 000 1mec.Sofibor+3.5% 30.8.2016 Mmorexa

BGN /1mec

Euribor+3.75%-

EUR

Caaaa 110 TIOAyUeHH 3aeMu, 0e3 CBbP3aHU AHIIA

Banxa / KpeauTop

Kparkocpouna gacr o
aMOPTHU3HpPyEMA CTOMHOCT

ABArOoCcpoyHa 4acT 110
AMOPTHU3UPYyEMA CTOMHOCT

T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
B AA 835 2
Vaukpeant Byabank AA 2
SG Excupecbank AA 360 2 1237
WMusecrbank 2930 3
Obb AA - 1
OG0 4127 8 1237 -
1.17. Texkymu TEProBCKH M APYTH 3aAbAYKCHIUA
Bua 31.12.2015 r. 31.12.2014 r.
3aABAYKEeHUA KBM CBBP3aHH AUIIA B IpyliaTa 26 262 17 114
3aAbAKEHUSA TTO AOCTABKH 25175 10 287
3aABAKEHUSA ITO TTOAYICHH aBAHCH 1087 6 794
Apyru 3aapAxKeHn - 33
3aABAYKEeHUA KBM CBBP3aHH AUIA U3BBH IPYIHATA 68 748 16 390
3aAbAKEHUSA TTO AOCTABKH 62 747 11 982
3aABAKEHUSA ITO TTOAYIEHH aBAHCH 1111
3aABAKECHUAA IO AUBUACHTHA 5573 2912
3aABAKEHUA 1O TAPAHIIIH U ACITO3UTH 428 385
B 1.4. raparnun #Ha HC, VC, CA 428 385
3aABAYKEHUA 110 AOCTABKH 16 937 4 605
3aABAYKEHHA 110 TOAYYEHH ABAHCH 18 335 19 775
Apyru TeKyLu 3aAbAYKEHUA 1218 1053
3aABAKEHHUA ITO TAPAHIIMH U ACITO3UTH 511 811
3aABAKEHHS 110 3aCTPAXOBKU 114 102
Apyru 3aAbAKeHNA 593 140
OGuro 131 500 58 937

B croftrocTTa Ha TEKyImMTE THPTOBCKA 3aABAKEHNA Ca BKAFOUEHH 5 966 XUA.AB. TAPAHIINOHHN YAPBAKKA

II0 CTPOUTEAHU AOT'OBOPH.

B Apyru saabareHHA ca BKAIOYEGHH PAasXOAH 33 3aABAKEHHA 32 OAHKOBU IAPAHIINM, 3aCTPAXOBKH H
AP-Pa3XOAH IO IPUKAIOYHAH CTPOUTEAHN AOTOBOPH.

1.18. AaHbUYHM 3aABAYKEHIA
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Bua 31.12.2015 r. 31.12.2014 r.
Aanbk BbPXy AODaBEeHATA CTOHHOCT 1414 138
Kopnoparusen aanbk 800 182
Kopnoparusen AaHBK - AUXBI 114 196
AaHbK BbPXY AOXOAUTE HA (PU3HYCCKHUTE AHIIA 85 37
AaHbK BBPXY PA3XOAHUTE 15 15
O61o 2428 568
1.19. 3aabAKkeHUA KbM IIEPCOHAA
Bua 31.12.2015 r. 31.12.2014 r.
3aABAKEHIE KBM ITIEPCOHAA 546 269
B T.9. 3aABAYKEHISA 110 HEU3ITOA3BAHU OTITYCKU 60 42
3aABAKEHHE KbM COITHAAHO OCHIYPSBAHE 184 81
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 11 8
3aABAKEHIE KBM KAFOUOB PBKOBOACH IIEPCOHAA - BH3HAIPAKACHISA 812 180
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 1 1
3aABAKEHHIE ITO N3BBHTPYAOBU ITPABOOTHOIIICHHSA - Bb3HATPAKACHUA 1
OGuro 1544 531
1.20. Texymu npoBu3uu
Bua 31.12.2015 r. 31.12.2014 r.
ITpoBu3uu 32 KOHCTPYKTHUBHU 3aABbAYKECHHUA B T.U. 4 349 -
ITposusun mo CMP aorosopu 4349
OGuro 4 349 -
2. OrTuer 3a A0XOAHTE
2.1. ITpuxoan
2.1.1. TIpuxoan ot mpoAaKOH
Bua npuxoa 2015 r. 2014 r.
ITpopark6bu HA CTOKH B T.4. 10 53
ITpoaaxOu Ha aKTHUBHU IO AOTOBOPH 32 CYOAHSHHT 53
IMpoaaxOu Ha cTOKH 10
ITpopark6u Ha yCAyTH B T.9. 234 473 133 238
CMP ycayru 231 088 130 145
VeAyru o yripaBACHIE Ha OOEKTH 3246 3093
Apyru yeayrm 139
Apyru npuxoAu B T.4. 3215 1419
ITpoaaxOn Ha MaTepraAn 25 3
ITpoaaxOn Ha Haemu 2532 1410
Apyru 658 6
OG0 237 698 134 710
2.1.2. PuHAHCOBU HPUXOAU
Bua npuxoa 2015 r. 2014 r.
ITpuxoau ot yuacTua 18 148 9334
ITpuxoAu OT AMXBH B T.4. 1639 2029
IO THPTOBCKH 32EMH 1358 467
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110 AU3HHIOBU AOTOBOPH 96 1186
110 ACIIO3UTH 1 157
IO CMETKH 1 6
IO THPTOBCKU B3EMAHMSA 176 213
APyTH 7
IToAoxuTEAHH KypCOBH Pa3AUKHA 274 292
Apyru puHAHCOBU IPUXOAU 9 15

OG61mo 20 070 11 670
2.2. Pasxoan
2.2.1. H3mnoA3BaHU CypOBHUHU, MATEPHUAAU U KOHCYMATHBH

Bua pasxoa 2015 r. 2014 r.

OCHOBHHE MATEPHAAH 32 IIPOU3BOACTBO 10 424 109
I'opuBHI 1 CMa30YHN MATEPHAAL 654 102
Pesepsrn gacT 1 2
Wucrpymentu 48 10
Paborro 0baekA0 36
EA. ereprus 96 42
Tonaoeneprus 11 9
Boaa 29 1
I'ymu 12 8
KoHcyMaTuBu IPEBO3HHU CPEACTBA 73 32
Oduc MaTepraAn 1 KOHCYMATHBA 5 20
Kanrmeaapcku Mmateprasn 113 33
Pexaamun mateprasu 23 27
TPBIKHE AOKYMEHTH 1 8
MIILL 5 37
IMpupoaen ras 1
Pasxoan Ha HaA3Opa 52
I'opuso 87
Apyru matepuain 78 620

OG0 11 662 1147
2.2.2. Pa3xoam 3a BHHIIIHU YCAYTH

Bua pasxoa 2015 r. 2014 r.

TToamsrebAHUTEAT 192 161 116 164
Haera mexapnsanus 5740 220
Haemu 986 234
Pemontn 14
Pexaama 101 62
CrpobImmTeAHn yeAyra 133 53
KonrcyaTanckn u Apyra AOropopu 1366 643
I'pasxaaHCKE AOTOBOPH U XOHOPApH 14 12
3acTpaxoBKH 578 491
Aawbpim 1 Takcu 187 70
Oxpana 318 164
TpyaoBa MeAUITIHA 13
AbBonamenTn 32 31
AabopaTopHH H3THTBAHNA 739 146
Texumaecko obcayxsane AMA 69 51
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Ob6yuenue 25 15
BaukoBu TakcH 1 KOMUCHOHHUI 2
Veayrn, obcayxBane 10
TpaHCITOPTHH YCAyTH 220 5
CpaeOHU yeAyTH 13 19
Oant 100 75
Yaeucku BHOC 10 13
Veayra mo Aorosop 1192 1559
Veayru, obeayxBane 169
Apyru pasxoAH 3a BBHIIHE YCAYTH 430 94
OG61mo 204 597 120 146
2.2.3. Pa3xoAu 3a aMOpTH3AUH
Bua pasxoa 2015 r. 2014 r.
Pa3sxoau 3a amopTH3AIMY HA IIPOU3BOACTBEHHU 2013 1160
ABATOTPANHI MATEPHAAHI AKTHBH 2010 1159
ABATOTPANHN HEMATEPHAAHH AKTHBI 3 1
Pa3sxoau 32 aMOPTHU3AIIUH HA AAMUHUCTPATUBHU 372 373
ABATOTPANHI MATEPUAAHI AKTHBH 364 363
ABATOTPANHI HEMATEPHAAHH AKTHBI 8 10
OG0 2 385 1533
2.2.4. Pa3xoAM 3a 3aTIAATH ¥ OCHUT'YPOBKH Ha IIEPCOHAAA
Pa3xoanu 3a: 2015 r. 2014 r.
Pa3xoAu 32 3amAaTy HA B T.4. 7 211 3865
IIPOU3BOACTBEH IIEPCOHAA 2299 591
AAMHHHCTPATHBEH IIEPCOHAA 4912 3274
Pa3sxoAu 3a OCUTYpOBKH HA B T.4. 827 325
IIPOU3BOACTBEH IIEPCOHAA 402 93
AAMHHUCTPATHBEH IIEPCOHAA 425 232
O61r0 8 038 4190
2.2.5. O0e3neHKa HAa AKTUBU
Bua pasxoa 2015 r. 2014 r.
Pasxoan oT obe3rienka Ha B3eMaHus 69 10
Pazxoan ot obesrrerka Ha (DHHAHCOBU AKTHUBH 4 898
OG61mo 69 4908
2.2.6. Apyru pasxoan
Bua pasxoa 2015 r. 2014 r.
PasxoAn 3a KOMAHAIPOBKU 288 90
Pasxoan mpeacTaBUTEAHI 153 114
Pasxoan 3a Opak 78
Pasxoanm 32 TpyaOBa MeAUIIIHA 2
Pa3xoAn 3a AUXBH IO ABP/KABHU B3EMAHHA 10 7
Pasxoau 3a aapenns 14 107
ITpoBusmu 3a 3aAbAKECHHA 200 592
Pasxoan 6e3 AokymeHT 37 18
Kopekuus yacTuyaeH AdHbYCH KPEAUT 1
Pasxoan o ua.208 u 209 3KIT1O 50 26
HempusuaT AaHbYEH KpeAuT 107
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IIpoBusuu mo CMP aorosopu 3829

Orrnucany B3eMaHus 54 22

Apyru pazxoan 2643 27
OG61mo 7 465 1004

2.2.7. DBaaaHCOBa CTOMHOCT Ha IIPOAAACHH AKTHBH, HW3MEHEHHS HA 3aIlaCH OT IIPOAYKIIHA,
KAIIUTAAM3HUPAHU PA3XOAH U APYTH

Bup pasxoa 2015 r. 2014 r.
BasaHCcoBa CTOMHOCT Ha IPOAAACHU aKTUBH /HeTo/ 33 49
baaamcosa cToifHOCT Ha IPOAAACHT AKTHBH 33 49
OOG1o 33 49

2.2.8. DuHaHCOBU Pa3XOAHU

Bua pasxoa 2015 r. 2014 r.

Pa3xoAu 32 AMXBH B T.4. 705 516
IO TBPIOBCKH 3aEMH 41 54
I10 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 517 258
IO AU3HHIOBU AOTOBOPH 27 29
IO THPIOBCKH 3aABAKCHIA 120 175
Ot onepamuu ¢ pUHAHCOBH MHCTPYMEHTU 12
OrpuriareAH: KypCOBHU Pa3AUKHI 217 90
Apyru puHAHCOBU PAa3XOAH 1306 1010

O61mo 2228 1628

2.2.9. Pesyarar or 0cBO6G0O’KAABaHE OT HETEKYIIN AKTHBH

Bua pasxoa 2015 r. 2014 r.
Pe3yarat oT 0CBOGO’KAABAaHE OT UMOTH, MAIIINHU, ChOPBKCHUA 5) 4
bararcopa cToHOCT HA OTIHCAHN AKTHBH 178 37
[TpuxoAn oT 0OCBODOKAABAHE OT AKTUBU 173 41
OG0 5) 4

2.2.10. Pa3xoA 32 AaHBIU

Bua pasxoa 2015 r. 2014 r.
Aagbou ot mewaabara 920 662
Apyru -351 -410
OG61o 569 252

CBraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO II€9aAOHTE ce 00AAraT ¢ KOPIIOPATUBEH AAHBK B pasmep 10%.
3a n3ducAfBaHE pasMepa Ha OTCPOYEHHUTE AAHBIH € IT0A3BaHa cTaBka 10%, KOATO ce 0uaKBa A2 € BAAHMAHA
Ipy OOPATHOTO ITPOABACHHE.

2.3. Apyr BceobXBaTeH AOXOA

Kommnonentu 31 aexemspu 2015 31 Aexemspu 2014
peAu AAHBK cAeA npeAu AAHBK cAeA
AQHBK AAHBK AAHBK AAHBK

Apyr BceoGxXBaTEH AOXOA

IIpensuncaenus Ha IyKACCTPAHHU ACHHOCTH

Apyr BceoOXBaTEH AOXOA

APYI'1 OIIOBECTABAHUA
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1. Cpbp3aHU ANIA U CA€AKH CHC CBBP3aHH AUIA

APpYy>KeCTBOTO OIOBECTABA CAEAHHUTE CBBP3aHH AHMIIA:
CoOCTBEHHK Ha KaIUTaAd HAa APYKECTBOTO, VIIPaxHABAIL KOHTpoA ¢ Hukoaait I'amyeB MuxaifinoB —

66.97%.

ABIIEpHH HPEAIPUATHA HA IPEAIIPUATAETO

TN EC AV AA

CTPOUTEAHA KOMITAHUS TPEVIC AA

[ICO® MOCTUHKEHEPUHI AA
YCM AA

TPEMC-BYPI'AC EAA

POAOITA TPEVIC EAA
MH®PACTPON EOOA

TPEYIC- ITAOBAVB EOOA
MAPKHUPOBKA 2014 A33A

TPEVIC KOMEPC EOOA

TPEVIC MHTEPHELIBHBA EOOA
TPENC XOAMAEI EOOA

TPENC TPAHC EOOA

TPEVC CBOI'E EOOA

TPEVC T13IT HUIIT AA
TPEMC-CODMA EAA

EBPO TPAHC AOAKMCTHKC EOOA
OBEAMHEHUE METPO TPEMC AA3A
TPEMC-BI' A33A

TPEMC MHKEHEPHUHI A33A
TPENMC BUA A33A

MAI'MICTPAAA TPENC A33A

A33A TPENC POAOIIN

A33A TPENMC LIEHTbP

A33A TPEMC MHKEKT

A33A TPENC-ITAEBEH

XEMYC A2 A33A

TPEMC BUTOLLA A33A

CAMAPA 2015 A33A

TPEMC BUTOLLA A33A

TPEIIC CBOT'E A33A

TPEVC TTOPAM A33A

TPEVIC COIT A33A

METPO APV/KBA A33A

CEPAMKA A33A

TPEVC 3AITAA A33A

TPEVIC CABHYEB BPAL A33A
AFOAVIH TPEVC A33A

TPENC U3TOK A33A

TPENC EBP A33A

TPENC COIT EOOA

METPO APVKBA EOOA

BUTOLLIA 2014 A33A

OBXOA BPALIA A33A

TPEVIC ATTPMALII A33A

OBXOA MOHTAHA A33A
TPEMC-KOPAEEA-TIEPHMK A33A
TPENC MOCTOBUK AJKOVMHT BEHU'BP
[TAPK ABOPOB A33A

TPENMC AMBOA A33A

TPEVC MH®PA A33A

OBEAVMHEHUE AETUILE TTPATA 2013
OBEAVMHEHUE BOAOCHABAABAHE BEHEIIIOB 2014
CMOASH-IOI" A33A

TPATTE3ULIA A33A

TPENC ITPUBOP A33A

YEITEAAPE A33A

LIAPUTPAACKO A33A

MAPKHMPOBKA 2014 A33A

AconmupaHu NPeATIpUATHA HA IIPEANIPUATHETO:

Texuocrpoiumkenepunr 99 AA
Boaex I1poekr Crapa 3aropa A33A
Excmo Tex ITapx A33A
Wpraomoauc A33A

Eanduro A33A

Merpo Crponreactso A33A

Awu Cu Ed CK-13 Tpeiic Peitaunadpa korCcOprnym
ITpeAnpusATHs, KOUTO Ca IIOA OOLI CHBMECTEH KOHTPOA:
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Buop Beauxa Mopasa AA
Tpeiic boakanc EOOA
Hro bpuaxuc EOOA

Apyru cBbp3aHH AUIIA:
Peako Tpetic Mareprenrsana OOA

Apyru cBBp3aHU AULIA U3BBH IPyIATA:
[Mpeanpustus or rpymara Ha ,,l'aaman-H” EOOA
T'aanman EOOA

Awu Cu Ed CK-13 Tpeiic Peitaunadpa korCOpLIIyM
CK-13 Tpauccrponr AA

Kopaea-boearapus EAA

Merannsecr-xoaa EOOA

Boacrpoit 98 AA

Nudpacrpyxrypro crpouteactso EAA
WNudpacrpykrypa u tparcnoprao crpouteactso EOOA
ITaamexkc OOA

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEAIIPUATHETO:

Hukonait I'araes Muxatiaos - Msmeannreaes Aupekrop u ITpeaceaarea ma CA

Mupocaas Kaages Manoaos - Msmrearnreaer Aupexrop u Yaer va CA
Bosmu Crosuos Acades - Msmpauureaen Aupekrop u Yaer ma CA
T'aana Huxoaaes Muxaiinos - Uaern ma CA

Huxkoaait Kocraauaos Boaes - Uaen aa CA

Anron Hukoaos Aonues - Yaer ma CA

Mapus I'eopruesa Kapspaskurosa - Uaen Ha CA

Apy>kecTBOTO OmOBecTABA cAeAHUTE carpa KbpM 31.12.2015 r. u 31.12.2014 r. cbc cBBp3aHu AHLIA

ITpoaa>kbmu Ha CBBP3aHM AMIIA B IPyHaTa

Kauent Bua caeaka 2015 r. 2014 r.

Tpetic Byprac EAA ITpoaaxba Ha yCAYIH,CTOKH,AUXBI 1880 777
ITu Ec At AA ITpoaaOa HA yCAYIH,CTOKH,AUXBI 11 861 2028
Tpetic Tparc EOOA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 241 1111
VCM AA ITpoaaxba HA yCAYIH,CTOKH,AUXBI 258 229
I[NICP® Mocrunxenepunr AA ITpoaaxba HA yCAYIH,CTOKH,AUXBI 4511 1116
Poaoma Tpetic EAA ITpoaaxOa HA yCAYIH,CTOKH,AUXBI 1214 1227
Tpetic Muareprerrsabsa EOOA ITpoaaOa HA yCAYIH,CTOKH,AUXBI 81 60
Tpeiic Komepc EOOA Ipoaaxba HA yCAYIH,CTOKH,AUXBI 817 3 862
[Teraa Curnasnsanns u ceopbkenud EAA  TIpoaakba Ha yCAyrH,CTOKH,AUXBH 10
Tpeiic Knpamasnm AA ITpoaakOa Ha YCAYIH,CTOKH,AUXBI 130
WNudpacrpoit EOOA ITpoaakOa Ha YCAYIH,CTOKH,ANXBI 696 205
Tpeiic Ceore EOOA Ipoaaxba HA yCAYIH,CTOKH,AUXBI 500
Tpeiic Cocpust EAA Ipoaaxba HA yCAYIH,CTOKH,AUXBI 1721 2998
Merpo Apyx6a EOOA ITpoaakOa Ha YCAYIH,CTOKH,ANXBHI 20 13
Tpeiic COIT EOOA ITpoaakOa Ha YCAYIH,CTOKH,AUXBI 4
Tpeiic boakarc EOOA Ipoaaxba HA yCAYIH,CTOKH,AUXBI 16

A33A Tpeiic Maxexr IMpoaaxba HA yCAYIH,CTOKH,AUXBI 20 4711
A33A Tpeiic Mudpa ITpoaakOa Ha YCAYIH,CTOKH,ANXBHI 1427

A33A Xemyc A2 ITpoaakOa Ha YCAYIH,CTOKH,ANXBI 277
A33A Tpeiic Csore ITpoaakOa HA yCAYIH,CTOKM,AUXBI 8 415 5575
A33A Tpeiic COIT ITpoaakOa HA yCAYIH,CTOKU,AUXBI 19 894 15 303
A33A Aroann Tpetic ITpopakOa Ha YCAYIH,CTOKH,ANXBI 251
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A33A Merpo Apyxba Ipoaaxba HA YCAYIH,CTOKH,AUXBI 6 207 23148
A33A Burora 2014 ITpoaakOa HA yCAYIH,CTOKU,AUXBI 150
A33A Tpeiic O6xoa Bpara [TpoaakOa Ha YCAYIT,CTOKH,AUXBH 24 9141
A33A Tpeiic Enp [TpoaakOa Ha YCAYIH,CTOKH,AUXBI 7670 406
A33A Tpeiic O6xoA MonTaHa ITpoaakOa HA yCAYIH,CTOKU,AUXBI 4924 4263
A33A Tpeiic Amboa ITpoaakOa HA yCAYIH,CTOKU,AUXBI 6 481
A33A Tpeiic Kopaea Ieprnk ITpoaakOa Ha YCAYIT,CTOKH,AUXBI 2 658 2 558
A33A IMapk Asopos [TpoaakOa Ha YCAYIT,CTOKH,AUXBH 665
A33A Cmoasa—HOTI! ITpoaakOa HA yCAYIH,CTOKU,AUXBI 5298 383
A33A Burora ITpoaakOa HA yCAYIH,CTOKU,AUXBI 1019
Tpeiic IT3IT HUIIT AA [TpopakOa Ha YCAYIT,CTOKH,AUXBI 360
Tpeiic IT3IT BPAHSA AA ITpoaakOa Ha YCAYIH,CTOKH,ANXBI 112
A33A Tpeiic-ITpubop ITpoaakOa HA yCAYIH,CTOKU,AUXBI 800
A33A Tpanesuma Ipoaaxba HA yCAYIH,CTOKH,AMXBI 3161
A33A Hapurpascko ITpoaaxba HA yCAYIH,CTOKH,AUXBI 12 655
A33A Yemeaape ITpoaaxba Ha yCAYIH,CTOKH,AUXBI 4978
A33A Mapkuposka 2014 Ipoaaxba HA yCAYIH,CTOKH,AMXBI 309

OG0 103 247 87 582
ITpopa>kbu Ha CBBP3aHU AUIIA U3BBH IPYHATA

Kauent Bua caeaka 2015 r. 2014 r.
TFaawsn - H EOOA Ipoaaxba Ha ycAyru 161
Il'aaman EOOA ITpoaaxba Ha ycAyrH 9
Texnaocrpoiinakenepuar 99 AA IMpoaaxba Ha ycAyrH 330 198
Asu Cu Ep Ck -13 Tpeiic Peiianudpa Korcopruym  Ilpoaaxba Ha yeayru 16 422 8 301
Merauusect- Xoaa EOOA ITpoaaxkba ma ycayru 156 68
A33A Boaen mpoekr Crapa 3aropa IMpoaaxba Ha ycAyrH 1097 3886
Koaea - boarapus EAA IMpoaaxba Ha ycAyrH 16 18
Boactpoit 98 AA ITpoaaxkba ma ycayru 946 4360
Wudpacrpykrypuo crponteactso EAA ITpoaaxkba ma ycayru 2278 2904
A33A Ekcrro Tex [Tapx IMpoaaxba Ha ycAyrH 1017
A33A Mpunorioanc IMpoaaxba Ha ycAyrH 7113
OG0 29 384 19 896
ITokymnka o CBBpP3aHM AMIIA B TPyHATA
AocCTaBunK Bua caeaka 2015 r. 2014 r.

Tpetic byprac EAA IMokymxa Ha yeayrmaa AMA, AuXBH 2041 2090
[T Ec Ait AA IMoxymka #a yeayrmaa AMA, AuxBI 5467 8 009
Tpeiic Tparc EOOA IMoxymka #a ycayrmuaa AMA, AuxBI 21
VCM AA IMoxymka ma ycayrem,uaa AMA,ArxBI 1 9
ITC® Mocrumxenepunr AA IMoxymka ma ycayrem,uaa AMA,AmXBI 393 590
Poaorra Tpeiic EAA IMoxymka #a yeayrmaa AMA, AuxBI 4328 999
Tpeiic Mateprenrsana EOOA IMoxymka Ha ycayrmaa AMA, AuxBI 648 1322
WNudpacrpoit EOOA IMoxymka ma ycayriaa AMA,AnXBHI 1955
Tpeiic [TaoBaus EOOA IMoxymka ma ycayrmaa AMA,AnXBHI 731
Tpeiic Cocpust EAA IMoxymka #a ycayrmaa AMA, AuxBI 34 474 12 669
Buop Beanka Mopasa AA IMoxymka #a ycayrmaa AMA, AuxBI 3 3
Tpeiic Boakarc EOOA IMokynxa Ha yeayra 970 3911
Hro Bpuaxmec EOOA IMoxyrka Ha yCAyTE 306 504
A33A Aroann Tpetic IMoxyrmka #a ycayrmaa AMA, AuXBI 13
A33A Tpeiic Ob6xoa Bpara IMoxymka #a ycayrmaa AMA,AuxBr 162
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Tpetic I13IT HAIIT AA IMoxymka #a ycayrmaa AMA,AuxB1 5722 12
Tpetic [13I1 BPAHA AA IMoxymka Ha ycayrmaa AMA,AuxB1 501
A33A Cmoasa—IOT! [Moxymxa Ha yeayrmaa AMA, AuxBr 100
OG0 57 671 30293
ITokynika oT CBBP3aHH AUIIA N3BBH IPyIIATA
AocTaBuuk Bua caeaka 2015 r. 2014 r.

laaman - H EOOA [Toxymka Ha ycAyrn 90 655 68 969
Wxmnpoexr OOA ITokymka Ha ycAyra 274
TFaaman EOOA IMokymxa Ha MaTepHaAn 50 9
Nn Cu Edp Cx -13 Tpetic Pefianadpa Korcoprmym IToxymka Ha ycayrm 76 68
CK-13 Tpanccrpoit AA [Toxymka Ha ycAyrH 230
Meranusect- Xoaa EOOA ITokymxka Ha ycAyru 170
Wudpacrpykrypa u rpaHcrioprao crpoureacrso EOOA IMoxkymxa Ha yeAyru 3 1
Wudpacrpykrypro crpomreactso EAA IMokymxa Ha yeAyra 178

OG0 IMokymka Ha ycAyru 91 466 69 217
B3emaHu:a oT CBBP3aHU AMITA B TPYyHATA

Kaunent 31.12.2015 r. 31.12.2014 r.

Tpeiic Byprac EAA 1 665 688
[T Ec At AA 14 181 2670
Tpeiic Tparc EOOA 132 545
VCM AA 2944 2682
I1CP Mocrunxenepunr AN\ 1734 497
Poaorra Tpeiic EAA 1077 345
Tpeiic Mateprenrsana EOOA 588 487
Tpeiic Komepc EOOA 426 1279
ITvraa Curmasmsarus u cpopbikerns EAA 386
Wudpacrpoit EOOA 65 586
Tpetic [Taosaus EOOA 22 712
Tpeiic Ceore EOOA 9 500
Tpeiic Cocpus EAA 5159 2196
Mertpo Apyxba EOOA 10
Tpeiic boakarc EOOA 4932 5407
Hro Bpuaxnc EOOA 1163 1179
A33A Cepanxa 1 3
A33A Tpetic Mmkexr 1508
A33A Codpmst 2010 10
A33A Xemyc A2 253 309
A33A Tpetic Cpore 6 874 4 604
A33A Tpeiic Bua 420 420
A33A Tpeiic COIT 39
A33A Aroann Tpetic 110 110
A33A Merpo Apyxbda 4 477
A33A Tpeiic Burorra 119
A33A Tpeiic - Kopaeea Iepuuk 439 1164
A33A Tpeiic O6xoa Bparia 126
A33A Tpeiic Evp 6 378 3
ASAA Tpeiic Madpa 190
A33A Cmoass—IOT 850 383
Tpeiic IT3IT HUIT AA 374
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Tpeiic [13IT BPAHA AA 133
A33A Tpeiic-ITpubop 225
A33A Mapkuposxka 2014 370
A33A Yemeaape 537
A33A Tpanesuria 2172
A33A Lapurpascko 2620

O61o 56 182 33 305
B3emaHu:A o1 CBBP3aHU AMIIA H3BBH IPyIIaTA

Kaunenrt 31.12.2015 r. 31.12.2014 r.
laamam - H EOOA 365 6932
Wmxmpixexr OOA 16
Texuocrporumxenepuar 99 AA 330
Asu Cu Ep Ck -13 Tpeiic Pefianudpa Korcoprimym 9633 6971
Meraunsect- Xoaa EOOA 175 133
A33A Boaen npoekr Crapa 3aropa 135
Koaea - Boarapus EAA 1
TTaanekc OOA 6
Boacrpoit 98 AA 249 729
Wudpacrpykrypro crpomreactso EAA 613
A33A Exkcrio Tex ITapk 31
A33A Mpunorioanc 5548
O61o 16 338 15 529
3aABAKEHHA KbM CBbP3aHU AHIIA B IPyIiaTa
AocraBuuk 31.12.2015 r. 31.12.2014 r.

Tpetic Byprac EAA 496
ITu Ec Air AA 1844 1382
IIC® Mocrumkenepuar AA 37 69
Crponreana Kommanns Tpeiic AA 82
Poaorra Tpeiic EAA 1016 424
Tpetic Muareprerrsabsa EOOA 175 894
WMudpacrpoit EOOA 206
Tpetic [Taosaus EOOA 22
Tpeiic Cocpust EAA 20939 9015
Buop Beanka Mopasa AA 1
Tpetic boakanc EOOA 988 1727
Hro Bpuaxuc EOOA 192 389
A33A Xemyc A2 26 37
A33A Tpeiic COIT 10 805
A33A Merpo Apyxbda 225
A33A Tpeiic Ebp 1292
A33A Tpeiic O6xoA MoHTaHa 3270
A33A Tpeiic Muadpa 408
A33A Tpanesura 2 351
A33A Lapurpascko 569
A33A Camapa 479
Tpeiic T13IT HUIIT AA 3 227
Tpeiic T13I1 BPAHA AA 468

O61o 30779 20 288
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3aABAYKEHNA KbM CBbP3aHU AMIIA U3BBH IPyHATa

AocTaBunk 31.12.2015r. 31.12.2014 r.
laamam - H EOOA 62911 12 485
WNxmpoexr OOA 59
T'aaman EOOA 28 9
Nwn Cu Edp Cx -13 Tpetic Pefianuadpa Korcoprimym 2 22
CK-13 Tpanccrpoit AA 276 3
Meranusect- Xoaa EOOA 48
A33A Boaen mpoekr Crapa 3aropa 1111
A33A Ekcrio Tex [Tapx 6
Wudpacrpykrypao crpomreactso EAA 34
3aABAKEHUAA IO AUBUACHTHA 5573 2912
PvkoBOACTBO 428 385
O01r0 69 317 16 975

HPCAOCTaBeHI/I KPECAUTH Ha CBbP3AaHU AUIIA B I'PyIIaTa

KpeaurTomoasyuarea Aorosopen A. % ITapex OGe3neuennsn/Tapanuun
pasmep Ha
KpeAnuTa
"CK Tpeiic" AA 962 10.50%  31.12.2015 3ammc Ha 3aII0BEA
"Tpeiic [TaoBaus" EOOA 60 10.50%  31.12.2016  3ammc Ha 3amOBeA
Tpeiic Cocpus EAA 10 000 6.00%  2.10.2016  3ammc Ha 3a1IOBEA
Tpeiic Muareprermreapa EOOA 350 10.50%  31.12.2016  3armc Ha 3a1T0BeA
Tpetic bBoakanc EOOA 2 049 10.50%  31.12.2016 3ammc Ha 3aII0BEA
Tpetic [T3IT Hurr AA 3912 10.50%  8.12.2016  3armc Ha 3a110BeA
Tpetic I13IT Hurr AA 1881 10.50%  31.12.2016 3ammc Ha 3aIIOBEA
Tpeiic Cocpust EAA 3000 8.50%  31.5.2016 3armc Ha 3a110BeA
Hro Bpuaxnec EOOA 132 10.50% 31.5.2016 3ammc Ha 3aI10BEA
Buop Beanka Mopasa AA 7 7.00%  31.5.2016  3ammc Ha 3aIIOBEA

Caaaa 110 KpeAUTH, IPEAOCTABEHH HA CBBP3aHH AHIIA B IpyIara

Kpeauromnoayuarea Kparkocpouna gyacr 1o

aMOPTHU3HpPyeMa CTOMHOCT

T'AaBHHUIIA Aunxsu
ITn Ec Air AA 12
CK Tpeiic AA 778 1234
CK Tpeiic AA - obesrienka (778) (1234)
Tpeiic Marepuenrsana EOOA 350 69
Tpeiic 13T Hur 5574 199
Tpeiic [TaoBaus EOOA 48 131
Tpeiic [TaoBans EOOA-0Gesmenka (48) (131)
VCM AA 4
Tpeiic Cocpust EAA 12 042 68
Buop Beanka Mopasa AA 7 -
Hro Bpuaxmnec EOOA 132 6
Tpeiic Boakarc EOOA 1522 327
OG0 19 627 685

HauncaeHn DpUxXOAM OT AMXBH II0 IIPEAOCTABEHH KPEAUTU HA CBBP3aHU AHMIIA B IPyIIaTa
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KpeauTomoasyuarea Bsemane kebm  Hauncaenn IToayuyenn Bsemane xbpM
31.12.2014 r. ope3 2015 r. ape3 2015 r. 31.12.2015 r.

[Tm Ec At AA 10 12 10 12
Tpeiic Mateprenrsana EOOA 34 35 69
CK Tpeiic AA 1182 52 1234
CK Tpeiic AA- obesrierka (1182) (52 (1 234)
Tpeiic [TaoBaus EOOA 126 5 131
Tpeiic [Taosaus EOOA-0Gesmenka (121) (10) (131)
Tpetic I13IT Hurx 15 606 422 199
Tpeiic boakarc EOOA 153 179 5 327
Hro Bpraxnc EOOA - 6 6
VCM AA 4 4
Tpetic Cocpusas EAA 97 441 470 68
Tpeiic Byprac EAA - 13 13 -
OG0 318 1287 920 685

HPCAOCTaBeHI/I erAI/ITI/I HA CB'bp3aHI/I AVITA U3BBH rpynaTa

KpeaurTomoasyuarea Aorosopen A% ITapex OGe3neuennsn/Tapanuun
pasmep Ha
KpeAuTa
Peaxo Tpetic Muarepenemrsabsa OOA 235 10.50% 31.12.2015 3ammc Ha 3a110BEA

Casaa 110 KPEAUTH, IPEAOCTABEHH HA CBBbP3aHH AMIIA H3BBH I'PyIaTa

Kpeauromoayuarea Kparkocpouna gacr 1o
aAMOPTHU3UPYEMA CTOMHOCT

T'raBHHIIA AnxBu
Peako Tpeiic Marepenenrsabpa OOA 83 9
OG0 33 9

HauncaeHnn NpuxoAr OT AMXBY IIO IIPEAOCTABEHU KPEAUTH HA CBBP3aHU AMIIA N3BBH IPyaTa

Kpeauromoayuarea Bsemane xebM  Haumcaenu IToayuennu Bsemane xpM

31.12.2014 r. npe3 2015 r. npes 2015 r. 31.12.2015 .
Peako Tpeiic Marepenenrsabpa OOA 1 9 1 9
O61mro 1 9 1 9

IToayueHn KpEAUTH OT CBBP3aHH AUIIA B IPyIIATA

Banka / Kpeautop Aorosopen A. % ITapesx  OGesneuenwms/Iapannun
pasmep Ha
KpeAnuTa
"TPENC XOAMAEN" EOOA 411 10.50%  31.12.2015  sammc Ha sanosea

CaaAa 110 IIOAYYEHU KPEAUTH OT CBBP3aHU AHIIA B IpyIiaTa

Banxa / Kpeaurtop Kparkocpouna uacr 1o
aMOpTHU3UpPyeMa CTOHHOCT

T'AaBHHIIA Anxsn
Tpeiic Xoauaeit EOOA 344 68
O6mo 344 68

Hauncaenu pa3sxoAr 32 AMXBH IO IIOAYUEHH KPEAUTH OT CBBP3aHHU AHUIIA B IPyIIaTa
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Banxa / Kpeaurop 3aaprxenue  Hauwucaenn ITaaTennu 3aabaokeHHE
31.12.2014r.  mpe3 2015r. mpe3 2015r.  31.12.2015r.
[TC® Mocrumxenepuar AA 2 2 4 -
Tpeiic Xoamaeit EOOA 46 37 15 68
O61m0 48 39 19 68
2. PuHAHCOBHU IIOKA3ATEAU
IToxa3zarean 2015 r. 2014 r. Pazauxa
Croitaoct CroitaocT Croitaoct %
ApArorpaiinn akrusn /o6mmo/ 77 907 72 976 4931 7%
KparkorpaliHu aKTUBH B T.. 170 526 80 044 90 482 113%
Martepuasnu 3amacu 476 458 18 4%
Kparkocpounn BzemaHus 91 265 52 382 38 883 74%
Kparkocpounu pUHAHCOBU aKTUBH 20 521 18118 2403 13%
IMaprranu cpeacTBa 58 204 9 086 49178 541%
O61a cyma Ha aKTHBHTE 248 433 153 020 95 413 62%
CoOCTBeH KarmuTaa 96 048 78 753 17 295 22%
QrHAHCOB pe3yATar 20717 11 527 9190 80%
ABATOCTPOYHH [TACUBH 7674 7 446 228 3%
Kparkocpounn macusu 144 711 66 821 77 890 117%
OO61ma cyma Ha ITacHBHTE 152 385 74 267 78 118 105%
Ipuxoan o010 257 768 146 380 111 388 76%
IMpuxoau o1 IpOoAKOH 237 698 134 710 102 988 76%
Pasxoan o610 236 477 134 605 101 872 76%
Koedunuenru 2015 r. 2014 r. Paszauka
Croiinoct CroiiHocT CroiiHocT %
Penrabuanoct:
Ha cobGcerBenns karmraa 0.22 0.15 0.07 47%
Ha axrusure 0.08 0.08 0.01 11%
Ha macusure 0.14 0.16 (0.02) -12%
Ha npuxoante ot mpoAaxbu 0.09 0.09 0.00 2%
EdexrusHoCT:
Ha pasxoante 1.09 1.09 0.00 0%
Ha npuxoaure 0.92 0.92 (0.00) 0%
AunkBuaHOCT:
OO11a AUKBHAHOCT 1.18 1.20 (0.02) -2%
bopsa auxsmaroCcT 1.18 1.19 (0.02) -1%
HeszabaBHAa AMKBHAHOCT 0.54 0.41 0.14 34%
ABCOAIOTHA AUKBUAHOCT 0.40 0.14 0.27 196%
dDuHaHCOBA ABTOHOMHOCT:
QuHaHCOBA ABTOHOMHOCT 0.63 1.06 (0.43) -41%
3aAABIKHAAOCT 1.59 0.94 0.64 68%
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