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PUHAHCOBHUAT OTUYET € KOHCOAUAUPAH oTYeT Ha ,, I'petic I'pyr Xoaa” AA u AbLiepHuTE My
APY>KeCTBA.
CBraacHO 3aKOHOBHTE H3UCKBAHUA KOHCOAHAUPAHUAT (DHHAHCOB OTYET INE CE IyOAHKyBa B

Komucnsra 3a dpunancos Haa3op u bearapcka dponsosa bopca — Cocma AA .

Apy>kecTBa, BKAFOUEHH B KOHCOAUAMPAHUA (PUHAHCOB OTYET :

TPENC I'PVIT XOAA AA — APYKECTBO MaiKa
[Ipeamer ma Aefinoct: IlpmaoOmBaHe, yrpaBacHHE, OLCHKA U IIPOALKOA HA ydacTusa B OBATAPCKA U

UYAKACCTPAHHI APYAKECTBA, H3IPAKAAHE HA ITBTHH ChOPBKEHUA H I'bTHA HHPACTPYKTYPa;

TPENC-CO®UA EAA, COOUA, BBATAPUA — 100.00% coberenoct Ha Tpeiic I'pyn Xoaa AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAMN, IIBTHINA, VAL

1 HHPPACTPYKTYPUTE OKOAO TAX;

[T EC A1 AA, CTAPA 3ATOPA, BBAT'APUS — 99.26% coberseHocT Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AciiHOCT: MsrpaxkaaHe M PeKOHCTPYKIINA Ha ITBTUINA U ITHTHH CHOPBKEHHA, TEKYITT PEMOHT H

3HMHO HOAA"bp)KaHC;

ICO® MOCTHUHKEHEPHHI AA, AMBOA, FBAT'APHSA — 99.43% cobersenoct Ha Tpetic I'pym Xoaa
AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC " pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUS,

TPEVIC - BYPTAC EAA, BYPT'AC, BBAT'APYA — 100% coberBenoct Ha Tpeiic I'pyrr Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC nu pCKOHCprKHI/IH Ha IThTHUINA U II'PTHU CbOPBIKCHUS,

POAOIIA TPEVC EAA, CMOASAH, BBATAPUA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer ma actinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHUINA U ITBTHU ChbOPBKEHHU;

NH®PACTPOU EOOA, TAEBEH, BBAT'APUSA — 100% coberBeHocT Ha Tpetic I'pyrr Xoaa AA

HPCAMCT HA ACHOCT: I/IsrpamAaHe 1 PCKOHCTPYKIHA HA I'PTHUINA K ITBTHU ChOPBIKCHUA,;

TPENC I13I1 HULLI AA, HUILL, CBbPBUSA — 100% cobersenoct Ha Tpetic I'pyn Xoaa AA
IMpeamer ma Aefinoct: Msrpakaane B peKOHCTPYKIMS HA IIBTHINA U ITBTHH ChOPBIKCHES, TCKYIIL PEMOHT U

3HMHO HOAAT)p)KaHﬁ;

TPEVC 311 BPAHS AA, BPAHST, CbPBUS — 100% cobersenoct ma Tpeiic T13IT Hurm AA
ITpeamer ma actirocT: Msrpaxaane ¥ peKOHCTPYKIIHA Ha ITHTUINA U ITHTHH ChOPBKEHUA, TEKYITT PEMOHT U

SHUMHO IIOAABPIKAHE,

TPENC KOMEPC EOOA, CO®US, BBATAPUS - 100% cobersenoct ua Tpeiic Ipyrr Xoaa AA
IIpeamer Ha ActirOCT: TBProBcka ACHHOCT B CTpaHATA U Uy)KOHHA, TBPIOBCKO IIPEACTABUTEACTBO I
ITOCPEAHHYECTBO;

TPEVIC TPAHC EOOA, CO®UA, BBAT'APUA — 100% coberseroct Ha Tpeiic I'pyn Xoaa AA
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ITpeamer ma Aefitnoct: TpaHcIIOpTHA AGHHOCT, PEMOHT M IIOAAPBKKA HA TPAHCIIOPTHU CPEACTBA, OTAABAHE

IIOA HAaEM Ha TpaHCHOpTHI/I CpeACTBa M KOMITACKCHH TpaHCHOpTHI/I YCAYTH;

VCM AA, CTAPA 3ATOPA, BbAT'APIUA - 99.69% cobersenoct Ha Tpetic ['pyrr Xoaa AA

[Ipeamer Ha AGHHOCT: YCAYTH ChC CTPOUTEAHA MEXAHU3AITHA;

CTPOUTEAHA KOMITAHUA TPENC AA, CTAPA 3ATOPA, BBATAPUA — 65% coberBeHoCT Ha Ha
Tpetic I'pyn Xoaa AA

[Tpeamer Ha AefiHOCT: BHCOKO CTPONTEACTBO, IIPOU3BOACTBO HA OCTOHU H OCTOHOBU H3ACAUS;

TPENC XOAUAEN EOOA, CO®US, BBATAPUS - 100% coberseroct ma Tpeiic Tpyr Xoaa AA
HpCAMCT Ha ACfIHOCT: TypI/ICTI/I‘{CCKa " prl“OBCKa ACfIHOCT B CTpaHaTa u ‘Iy)K6I/IHa, XOTCAI/ICpCTBO, KaKTO 1

BCHYKH BHAOBC IIOMOIITHH YCAYI'H,

TPEVC ITAOBANB EOOA, [TAOBAVB, BBAT'APUA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC nu pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUS,

TPENC CBOT'E EOOA, CO®UA, BBAI'APUSA - 100% coberBenoct Ha Tpeiic I'pyn Xoaa AA

ITpeamer ma aetftHOCT: Vsrpaxaane Ha I'bTHINA U ITBTHH ChOPBKCHIT;

TPENMC CBUAEHIPAA OOA, CO®UA, BBATAPUA - 60% cobersenoct Ha Tpetic-Copus EAA u
40% cobcrBenoct ma [Tu Ec Air AA
IMpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIIL PEMOHT U IIOAABP/KAHE HA ABTOMATHCTPAAM, IIBTHINA, VAL

1 HHPPACTPYKTYPUTE OKOAO TAX;

METPO APVJKBA EOOA, COPVA, BbAT'APHSA — 100% coberseroct Ha Tpetic I'pymr Xoaa AA
IMpeamer Ha AciiHOCT: CTPOHTEACTBO HA MOCTOBE H TYHCAH;

TPEIC COIT EOOA, CO®USA, EBAI'APUA — 100% coberBenoct Ha Tpeiic I'pyn Xoaa AA

HPCAMCT HA ACHOCT: HpOﬁKTI/IpaHC 1 CTPOUTEACTBO HaA ITBbTHUINA,

EBPO TPAHC AOAKHCTHKC EOOA, CO®MA, EBAI'APMA — 100% coberseroct Ha Tpetic ['pyn
Xoaa AA

HPCAMCT HA ACHHOCT: TpchnopTHa ACﬁHOCT, PEMOHT M IIOAAPBIKKA HA TPAHCIIOPTHH CPCACTBA, OTAABaHE

IIOA HAa€M Ha TPAaHCIIOPTHU CPEACTBA,

TPENC MHTEPHEIITHBHBA EOOA, CODPUA, BBATAPUA- 100% cobersenocT Ha Tpetic I'pyn
Xoaa AA

Ilpeamer ma AefinocT: CTPOHTEACTBO, THPrOBHA CHC CTPOMTEAHH MATEPHAAM M H3ACAHA, THPIOBCKA

ACI>‘IHOCT B CTpaHaTa "u tIy’}K6I/IH21, prI“OBCKO HpCACTaBI/ITCACTBO u HOCPCAHI/I"ICCTBO;

BMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBMA - 72.85% cobcrsenocr wHa Tpeiic
Nureprerrsapa EOOA
IMpeamer ma actimoct: IlpoekTupanme m Haa30p B 00AACTTA Ha BOAOIIPOBOAHATA HHQPACTPYKIypa U

HNHKECHCPHUHIOBA ACEIHOCTI/I;

TPENC AA AKVHEBM OOA, CVATAHAT HA OMAH - 70% cobcrBeHocT Ha Tpeiic
Wareprernrsana EOOA
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IIpeamer na AeftHOCT: CTPOHTEACTBO, PEMOHT M IIOAAPDBKKA Ha IIBTUINA, MATUCTPAAH, ACTHIIHH IIUCTH 1

CrpaAI/I, prTOBI/IH CbC CTpOI/ITCAHI/I MaTepI/IaAI/I, YCAYTH U O60pyABaHC;

TPENC BOAKAHC EOOA, BEATPAA, CBbPBUA — 100% cobersenocr Ha Tpetic MuTepHersanpA
EOOA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITeACTBO Ha ITPTHUIIA X ABTOMATUCTPAAM,

HIO BPMAKHNC EOOA, BEAIPAA, CbPBUMS — 100% coberseroct Ha Tpetic boakarec EOOA

ITpeamer ma actinocT: CTPOHTEACTBO HA ITBTHH ChOPBAKEHI;

APYVKECTBO T10 33A TPENC CBOTE, BBATAPUS — 60% ywacrire ma Tpeiic Ipyrr Xoaa AA

HpCAMCT Ha ACﬁHOCTZ I/IBI‘pa)KAaHe Ha ITbTUIIA 1 ITbTHH C”bOp”b)KCHI/IH;

APV KECTBO 10 33A TPENC COII, BBATAPUA — 60% yaacrue Ha Tpeiic I'pymr Xoaa AA u 20%
yaactue Ha [Tu Ec At AA
IIpeamer Ha actinoct: [IpoekTrpane U CTPOHTEACTBO HA IIBTHUIIIA;

APYKECTBO I'10 33A METPO APV KBA, BbAI'APUSA — 98% yuacrue Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha AciiHocT: CTPOUTEACTBO Ha MOCTOBE U TYHEAH,

APYXECTBO T10 33A TPEI;IC—KOPAEEA—HEPHI/IK, BBbAI'APYIA — 60% yaacrue ma Tpetic I'pyn
Xoaa AA

HPCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC EBP, BBAIAPUA — 15% yuacrue Ha [T Ec A AA u 80% ygacTue
Ha Tpetic I'pynr Xoaa AA
IMpeamer Ha aciiHocT: KOHCyATAIINT B APYTH YCAYTH IIO CTOIIAHCKATA ACHHOCT H YIIPABACHHC;

APYVKECTBO T10 33A TPENC OBXOA MOHTAHA, BBATAPUST — 10% ywacrue na [T Ec Ait AA
u 90% ydaacrue na Tpetic I'pyn Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHH,

APVIKECTBO T10 33A TPENC AMBOA, BBATAPUS — 20% yuacrire aa [IC® Moctumxerepiar A\
u 80% yuacrue na Tpetic I'pyn Xoaa AA
ITpeamer ma aciiocT: CTPOUTEACTBO HA ABTOMATHCTPAAN,ITBTHINA U CAMOACTHH ITHCTH;

APYKECTBO I10 33A CMOAAH-IOI, BBAI'APYIA — 10% yuacrue ma Poaoma Tpeiic EAA u 60%
yaacrue Ha Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actirOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOACTHH ITHCTH;

APYKECTBO I10 33A TPATIE3ULIA, BbAI'APYISA — 95% yuacrue ma Tpetic I'pyrr Xoaa AA

ITpeamer Ha actirOCT: CTPOUTEACTBO HA aBTOMATHUCTPAAM, ITBTUINA M CAMOACTHH ITHUCTI;
APVIKECTBO T10 33A TPENC MH®PA, BbATAPUS — 20% yuactie ma Mudpacrpoit EOOA u

80% yuacrue Ha Tpetic I'pymr Xoaa AA
ITpeamer ma aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTH;
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APVKECTBO T10 33A TPEVC BUTOIIIA , BBATAPUS — 80% ywacrue ma Tpeiic Tpym Xoaa AA u
20% yuacrue ma Tpetic-Codbua AA
ITpeamer Ha ACHHOCT: APXHTEKTYPHO-OAArOyCTPORCTBEHO OPOPMACHHE HA IICIIIEXOAHA 30H4;

APYKECTBO I10 33A HAPUTPAACKO, BbAI'APVIA — 95% yuacrue Ha Tpetic I'pyr Xoaa AA

[Tpeamer Ha AefiHOCT: PexaOHAMTALIUNA HA ITBTHINA U ITBTHH ChOPBIKCHU;

APYKECTBO I10 33A YEITEAAPE, BBAI'APUA — 51% yaactue Ha Tpetic I'pyn Xoaa AA

[Ipeamer Ha AefiHOCT: PexaOHAMTALIUNA HA ITBTHINA U I'BTHU ChOPBIKCHU;

APYKECTBO I10 33A CEPAVIKA, BbATI'APUA - 90% yuactre ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AeffHOCT: VHKeHEpHHT Ha TEXHIYECKa HHMPACTPYKTYPA;

APYKECTBO 1O 33A TPENC POAOIIN, BBATAPUA - 60% yaacrue Ha Tpeiic I'pym Xoaa AA u
25% yuacrue Ha 1o Ec At AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC nu pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUS,

APV KECTBO I10 33A TPENC-TIAEBEH, EBATAPUA - 51% yaacrtue Ha Tpetic I'pyrr Xoaa AA u
49% yuacrue Ha [Tn Ec At AA

ITpeamer Ha AettHOCT: M3TpakaaHe I peKOHCTPYKIINA HA ITBTHINA U ITBTHH ChOPBKECHNS;

APV KECTBO I10 33A TPENC MHKEHEPUHIL, EBATAPUA - 51% yaacrue Ha Tpetic ['pyr Xoaa
AA

ITpeamer Ha actinoct: MHxeHepHHT Ha TEXHUYIECKA HHPPACTPYKTYpa;

APYVKECTBO ITO 33A TPEVC MHKEKT, BbATAPUS — 60% yuactue ua Tpeiic Ipyr Xoaa AA u
40% yaacrue ma Tpetic-Codua EAA

HpeAMeT Ha A€I>‘IHOCTZ TCKYH_I PEMOHT U IIOAABPIKAHE HA YAUYHA MPEXKa U ITbTHU CbOPbIKCHUS,

APVZKECTBO I10O 33A CODKA 2010, BBAI'APHMIA - 52% yuacrue ma [1n Ec At AA
ITpeamer ma aetiHOCT: IIpeBaHTHBHO, TEKYIIO M 3MMHO HOAABPKAHE W PEMOHTHO-BB3CTAHOBHTEAHH

paboTu IIpy aBapUITHY CHTYALINL;

APV KECTBO T10 33A TPEVIC BUA, EBATAPUA — 95% yaacrue Ha Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actinocT: VHMKEHEpHHT HA TEXHUYECKA HH(PACTPYKTYPa;

APV KECTBO I1O 33A TPEVIC ITOPAUM, BBATAPUA — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA u
20% yuaacrue Ha [Tu Ec At AA

ITpeamer Ha aciinoct: PexabuAnTanysa Ha IIBTUINA U ITTHH ChOPBKEHI;

APVIKECTBO 10 33A TPENC U3TOK, BbATAPUST — 70% yuactue ma Tpeiic Ipyr Xoaa AA, 10%
yaactre Ha [T Ec Aii AA, 10% yuactue ma I1C® Mocrumkenepuar AA u 10% yuactue ma Tpeiic-
Codpust EAA

Ilpeamer ma aefiroct: Msrpaxkaame Ha ocem obexkra or 4erBbprH eran Ha OrepaTHBHA IIporpama

Pernonaano pa3BUTHE,;

APV KECTBO I10 33A AFOAMH TPENC, BBATAPUA — 55% yaacrue Ha Tpetic I'pyn Xoaa AA u
5% yuacrue Ha Poaoma Tpetic EAA
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ITpeamer ma AeitnocT: [ToaABpKaHe HA TBTUINA U ITBTHU ChOPBHKEHIS;

APVKECTBO T10 33A TPENC CABHUEB BPSAT, BBATAPUS — 70% yuacrue ma Tpeiic Ipyrr Xoaa
AA u 30% yuacrue Ha Tpeiic-byprac EAA;
ITpeamer Ha AHHOCT: PeKOHCTPYKIIIS Ha KYATYPHO HCTOPUYIECKO HACACACTBO;

APVIKECTBO I10 33A OBEAVMHEHUE METPO TPENC, BbATAPUS - 55% yuacrue ma Tpeiic
I'pyrr Xoaa AA u 15% yaacrue Ha Tpetic-Codpusa EAA
Tpeamer Ha ActiocT: CTPOUTEACTBO HA MOCTOBE U TYHCAH;

APYKECTBO T10 33A OBEAMMHEHUE METPO MAAAOCT, BBAT'APUA - 55% yuactue ua I1u
EC At AA u 15% yaactue ma Tpeiic-Codusa EAA
ITpeamer Ha AeiiHoCT: CTPOUTEACTBO HA MOCTOBE U TYHEAM;

APV KECTBO I10 33A MATMICTPAAA TPENC, BBATAPUA - 75% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 10% yuacrue Ha [T Ec At AA
Ipeamer Ha AciHOCT: V3rpakAane 1 IIOAABPIKAHE HA ABTOMATUCTPAAL;

APYKECTBO I10 33A BUTOILLIA 2014, BbAT'APYIA — 60% yaactue ma Tpetic I'pym Xoaa AA
Ilpeamer Ha AeHHOCT: 3UMHO IIOAABD/KAHE H AATHO IIOYHCTBAHE HA OOIIMMHCKA H PEIyOAHMKAHCKN

II'bTHIIA;

APV KECTBO T10 33A TPENC ATTPUALIN, BBATAPUS — 20% yuacrme ma Undpacrpoit EOOA u
80% yuacrue Ha Tpetic I'pymr Xoaa AA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYVIKECTBO T10 33A TPENC 3ATIAA, BBATAPUSA — 10% yuacrue ma Tpeitc-Codus EAA, 20%
yaactue Ha [Tu Ec At AA, 70% yaacrue Ha Tpetic I'pyn Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO Ha JKTAUIITHA 1 HEKUAUINHI CIPAAM,

APYVIKECTBO T1O 33A TPENC OBXOA BPALIA, BBATAPUSA — 10% yuactue ua IMu Ec AU AA u
90% yuacrue Ha Tpetic I'pyn Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHH,

APYKECTBO I1O 33A ITAPK AABOPOB, BBAT'APUSA — 10% yaactue ma Tpetic-Codpusa EAA n 90%
yaacrue Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I,lTI)TI/IH_[a N CAMOACTHH ITMCTH,

APVIKECTBO I10 33A TPENC LIEHTDBP, BbATAPUS — 30% yuacrue ma ITu Ec Ait AA u 70%
yaacrue Ha Tpeiic I'pyrr Xoaa AA
[Tpeamer Ha AeiiHOCT: CTPOUTEACTBO HA ABTOMATHCTPAAM,ITBTHINA H CAMOACTHH ITHCTH;

APYKECTBO I10 33A BAI'OPE, EBAI'APYA — 51% yuaactue Ha Tpetic I'pyn Xoaa AA

ITpeamer ma aciinoct: KoHcyATaHTCKA AGHHOCT IO CTOIIAHCKO M APYIO YIPaBACHIE;
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APVKECTBO T10 33A TPEMC-BI', BBATAPUSA - 51% yuacrue ma Tpeitc Tpyn Xoaa AA un 49%
yaactue Ha [Ta Ec At AA

HpCAMCT Ha ACIZHOCTZ HBFP&)}(A&HG " pCKOHCprKL[I/IH Ha ITbTHUINA U ITbTHH C”bOp’b)KCHI/IH;

APYZKECTBO IT1O 33A KBPAJKAAM 2010, BBAT'APYSA - 52% yuactue ma ITu Ec At AA u 24%
yaacrue Ha [1CP® Mocrumkenepuar AA
[Tpeamer ma A€HHOCT: SUMHO ITOAABPKAHE U TEKYITT PEMOHT Ha ITHTHUIIA;

APYKECTBO I10 33A KbPAJKAAU, BBAI'APUA - 51% yuactue va [Tn Ec At AA u 49% yuactne
Ha [1C® Mocrumsxenepunr AA

MET H TH : ODUMHO II b HC 1 /11T MOHT HAa ITbTHUINA,
1T CAMET Ha AC oct: 3 O ITIOAABPKAHE U TCK €MOHT HaA T a;

APVKECTBO T10 33A I EC AU-CTPOVMMHKEHEPUHT, BBATAPUA - 100% cobersernoct Ha
[T Ec At AA

MET H TH : ODUMHO II b HC 1 /11T MOHT HAa ITbTHUINA,
1T CAMET Ha AC oct: 3 O ITIOAABPKAHE U TCK €MOHT Ha T a;

APYKECTBO I10 33A CTAPA 3AI'OPA 2010, BBAI'APUSA -55% yuacrue ma [Tu Ec At AA

HPCAMCT Ha ACfIHOCT: 3umHO IIOAABPIKAHE B TEKYI PEMOHT HA ITBTHUINA,

APYKECTBO I10 33A AOBEY 2010, BbAI'APHSA — 60% y4acrne ma [Tn Ec At AA
IMpeamer ma Actimoct: IIpeBaHTHBHO, TEKYIIO M 3MMHO IIOAABPIMKAHE M PEMOHTHO-BB3CTAHOBHTCAHM

paboTu Ipy aBAPUIHM CHTYALIUY;

APYKECTBO I10 33A AOBEY 2011, EbAI'APUS — 82% yuactue ma [Tu Ec At AA 18% yuacrue Ha
Poaoma Tpeiic EAA
ITpeamer Ha AeftHOCT: 3UMHO ITOAABPIKAHE HA OOIIIHCKA ITHTHA MPEIKa;

APVZKECTBO I10 33A I11 EC 2014, BbAT'APUA — 70% y4acrue ma [1n Ec At AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAaruCTpaAH, I'bTHIA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPEVC, BBATAPUA - 60% yaacrue Ha [Tu Ec Air AA u 40% yvacrue Ha
Crpoureana Kommanus Tpetic AA

HpeAMeT Ha A€I>‘IHOCTZ LIH/\OCTHO CTPOUTEACTBO HA CI'PAAH U CTPOUTEAHU ChbOPBIKEHUS,

APVKECTBO T10 33A I EC AV-TPEVC, BBAT'APUS - 60% ywacrue ma [Tu Ec Ait AA n 40%
yuaacrue Ha Crpoureana Kommanus Tpetic AA

ITpeamer Ha ActtHOCT: LIAAOCTHO CTPOUTEACTBO HA CTPAAU U CTPOUTEAHH ChOPDBKEHNUS;

APV KECTBO I10 33A TPENC-TTAOBAUMB, BBATAPUSA - 60% yaactue Ha [T Ec At AA n 40%
yaacrue Ha Tpetic [TaoBans EOOA
IIpeamer Ha acfinocT: MsrparkaaHe U PeKOHCTPYKIUA HA ITBTHINA U ITBTHU ChOPBKECHUS;

APV/KECTBO T10 33A TPENMC-ACEHOBIPAA, BBATAPUS - 60% yaactue Ha [Tu Ec At AA u
40% yuacrue Ha Tpetic [Taosans EOOA
IMpeamer Ha aciirocT: Msrpakaane 1 pEKOHCTPYKIINS HA ITBTUIIA U ITBTHH ChOPBKCHIS;
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APYKECTBO I10 33A AMAHOITOAUC, BbAT'APUA - 51% yuactne Ha [ICP Mocrumkenepuar AA
[Ipeamer Ha A€HHOCT: 3UMHO ITOAABPKAHE U TEKYIT] PEMOHT Ha ITHTHUITA;

APYZKECTBO I10 33A EBPO TTAPK 2011, FBAIAPYSA — 51% ywactue ma I1CO Moctumxenepusr
AA

IIpeamer ma aAefiroct: CTPOUTEAHO-MOHTAKHU PAOOTH 32 ODEKTU-IPAACKH ITAPK M PEKOHCTPYKIHA Ha

YAHIIH;

APVKECTBO TI10 33A TPENC PAAHEBO 2012, BBATAPUS — 51% yuacrme ma IICD
Mocrumxenepuar AA u 49% ygacrue Ha [1n Ec At AA
IMpeamer Ha AefiHOCT: M3rpakaaHe, peMOHT 1 ITIOAABPIKAHE HA YETBBPTOKAACHA ITBTHA MPEXKA M YAHYIHA

Mpexa;

APYKECTBO I10 33A AFOBMMEILI-2013, EBAI'APUS — 49% yaactue ma Tpeiic-Codpua EAA u
51% yuactue ma [1CP Mocrumkenepuar AA

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APVKECTBO T10 33A TPENC-ATIOAOHUS, BBATAPUS — 60% yuacrue ma Tpeiic-Byprac EAA u
40% yuactue ma Tpetic-Codus EAA
[Ipeamer Ha AeiiHOCT: I3BBpINBAaHE HA CTPOMTEACTBO HA CIIOPTEH IIEHTHP'

APV/KECTBO ITO 33A TPEVC BYPI'AC - CK-13 TPAHCCTPOI, BBATAPUSA — 55% yuacrue Ha
Tpetic-byprac EAA

ITpeamer Ha actinoct: Msrpamaane Ha KOHTAKTHO-KAOEAHA MPEkKaA 32 TPOACHOYCHUSA TPAHCIIOPT;

APYKECTBO I10 33A TMA, BbAI'APHA — 35% yuacrue va Tpetic-Codpusa EAA u 65% ygactue Ha
Tpetic-byprac EAA

IIpeamer Ha actinoct: CTPOHTEACTBO HA APYTH CHOPBKEHUA, HEKAACU(PUIIIPAHU APYIAAE;

APV KECTBO T10 33A TPENC 2012, BBATAPUSA — 65% yaacrue Ha Tpetic-byprac EAA u 20%
yaacrue Ha Tpetic-Codbua EAA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHINIA 1 II'PTHU CbOPBIKCHUS,

APYKECTBO I10 33A XEMVYC A2, BbAI'APYSA — 60% y4actue ma Tpetic I'pyrr Xoaa AA

HPCAMCT HA ACHOCT: HpOﬁKTI/IpaHC 1 HU3TPAKAAHC HA aBTOMAruCTPAAM,

APV KECTBO I10 33A TPENMC CBUAEHIPAA, EBATAPUA — 40% yaacrue Ha [Tu Ec At AA u
60% yuaacrue na Tpetic-Codpusa EAA
IIpeamer Ha actinoct: KoHCyATaINN M APYTH YCAYTH IIO CTOIIAHCKATA ACHHOCT H YIIPABACHIC;

APVKECTBO T10 33A TPENC KA3BAHABK, BbATAPUS — 40% yuacrue ma [Tu Ec Ait AA n 60%
yaacrue Ha Tpetic-Codbua EAA
ITpeamer Ha AcfiHOCT: LISAOCTHO CTPOUTEACTBO Ha CIPAAU U CTPOMTEAHU ChOPBKCHUA

APVKECTBO T10 33A TPENMC CTAPA 3ATOPA, BBATAPUS — 30% yuacrue na [Tu Ec Ait AA u

70% yuacrue ma Tpetic-Cocua EAA
[Tpeamer Ha AeitHOCT: LISIAOCTHO CTPOUTEACTBO HA CIPAAM U CTPOMTEAHH ChOPBKCHES;
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APV KECTBO T10 33A TPENC MHOPATTEPOEKT-ATIPUALIN, BBATAPUSA — 60% yuactie ma
Nudpacrpoit EOOA

IMpeamer Ha AeHiHOCT: Apyri OH3HECYCAYTH HEKAACH(DUIIIPAHI APYTaAC;

APVKECTBO T1O 33A TPENC-TIPUBOP, BBATAPUSA — 51% yuacrue ma Tpeiic Tpym Xoaa AA,
18% yuactue Ha Nudpactpoit EOOA u 1% yuacrue Ha [1n Ec Ait AA

[Ipeamer Ha AetiHOCT: [IpeBaHTHBHO, TEKYILO, 3HMHO HOAABPIKAHE H PEMOHTHO-BB3CTAHOBUTEAHH pabOTH

Ipu aBaprIHH CUTyalllM Ha pCHy6AI/IKaHCKI/IT€ ITBbTUITIA,

H3aBAeHne 3a CHbOTBETCTBUE

I'pymara n3roTss (pUHAHCOBHUTE CH OTYETH B CbOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
orautane (MCPO).

Ba3za 3a usrorsase Ha (PUHAHCOBUTE OTYETH, IIPUAATAHU CHIIECTBEHU CUETOBOAHU IOAUTUKU
Hafi-3paunMuTe CY4CTOBOAHM IOAWTHKH, IIPHAATAHN IIPH H3TOTBAHETO HA KOHCOAMAHPAHESA (DHHAHCOB
OTYCT, Ca IIPEACTABCHU II0-AOAY. KOHCOAMAMpaHMAT (DHHAHCOB OTYCT € H3TOTBCH IIPH CIIa3BaHE Ha
IIPUHITHITATE 324 OIIEHKA 32 BCEKH BHA aKTHBH, ITACHBHU, IIPUXOAHN U pa3xoAau cbraacHo MCPO. basure 3a
OIICHKA €4 OIIOBECTEHH ITOAPOOHO. KOoHcOAmAMpaHHAT (DHHAHCOB OTYUET € H3TOTBEH IIPH CIIa3BaHE HA

TIPpUHITAIIA HA ACfICTBQ.H.IO IIpeAIIpHUATHE.

ITpomeHu B cCueTOBOAHATA TOAHUTHKA

Beaupuerara cueToBOAHA IIOAUTHKA € IIOCAEAOBATEAHA C IIPUAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.
I'pyrrara He € M3BBPIIBAAA IPOMEHH B CICTOBOAHATA CH IIOAHTHKA BbB BPB3KA C IPHUAATAHETO HA BCHYKU
nosu u/uan pesusupann MCPO, kouto ca edeKTHBHM 32 TEKyIIUs OTYETCH IIEPHOA, 3AIIOYBALL HA
01.01.2015r., TBH Karo Ipe3 IEPHOAA HE € HMAAO ODEKTH HAM OIEPALUM, KOMTO €4 3aCETHATH OT
npomernre u usmeHeHuata B MCPO. Edexrer or npomerure 8 MCPO 3a rpymara € eAHHCTBEHO BbB
BBBEKAAHE HA HOBU U PA3IIHPABAHE HA CHIIECTBYBAIIN OIIOBECTABAHUA WU IIPEACTABAHE HA (DHHAHCOBUTE
oTdeTH Oe3 TOBA A4 Ce OTPa3fABaA BBPXY CYMHTE, OTYETEHH B TAX. K'bM AaTaTa Ha OAOOpCHHE 32 H3AABaHE HA
HACTOAIIHUA KOHCOAHMAUPAH (DHHAHCOB OTYET Ca HAIIPABEHH H3MECHEHHA U IIOAOOPEHHA B ACHCTBAIIIM
CTAHAAPTH, KAKTO CACABA!

CTaHAaPTI/I U Pa3ACHEHUA, BA€3AHU B CHAA

CAeAHUTE CTAHAAPTH U M3MEHEHHA KbM CBIIECTBYBAIIN CTAHAAPTH U pasAcHeHud, uspasean or CbBera 32
Memxayrapoanu caeroBoAHn craHAapTé (CMCC) m ipuern ot EC ca B crAa 3a TEKYIIUA OTICTEH IIEPHOA:

MC®O 10 “Koncoampaupanu ¢puHancopu ordern”, npuera or BEC ma 11.12.2012r. (B cumaa 3a
TOAUIIIHE IIEPHOAH, 3artouBamu Ha uAn cAea 01.01.2014r.),

MC®O 11 “CeBmectau criopasymenua”, npueru or EC ma 11.12.2012r. (B craa 3a TOAHIIIHI IIEPUOAH,
sarrouBary Ha uau caep 01.01.2014r.),

MC®O 12 “OmnoBecTsaBaHe Ha AAAOBe B Apyru npeanpuarua’, upueru or EC na 11.12.2012r. (8B cuaa
32 TOAUIITHU IIEPHOAH, 3artouBary Ha uAn caea 01.01.2014r.),

MCC 27 (peusupan mpe3 2011) “MuauBuayasnu cunancosu ordern”, mnpuern or EC Ha
11.12.2012r. (B cira 332 TOAMITTHI TTEPHOAM, 3amtouBarta Ha AT caea 01.01.2014r.),

MCC 28 (peBusupan mpe3 2011) “HMuBecrHumm B acCOMHMPAHH U CHBMECTHU MPEAIPUATHA”,
mnpueru or EC ma 11.12.2012r. (B cuaa 3a TOAUIIHE IIEPUOAH, 3artouBarnn Ha uan cAea 01.01.2014r.),
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Nzmenenna Ha MCPO 10 “Koncoamampanu ¢punancosu ordern”’, MCPO 11 “CeBmectHH
cnopasymenns” u MCPO 12 “OmnoBecrsiBaHe HA AAAOBE B APYTH HPEATIPHUATHA” — IIPEXOAHU

pasmopeadu, npuerun or EC ma 04.04.2013r. (B cuaa 3a OAHIIHH IIEPHOAH, 3aIIOYBAINM HA HAH CACA
01.01.2014r.),

HNzmenennsa na MC®O 10 “Koncoanaupanu ¢punancosu ordern’’, MCPO 12 “OnosecrsapaHe Ha
AdsoBe B Apyru npeaupuarua”’ u MCC 27 (pesBusupan npes 2011) “HMuauBruayasHu pruHAHCOBU
otuetn’” — MHBecTnImoHHU Apy>kectBa, rpuern or EC ma 20.11.2013r. (B crAa 32 TOAHIIIHE IEPHOAH,
sarrouBaru Ha uau caeA 01.01.2014r.),

HNzmenenna va MCC 32 “Pdunancosu naHcrpymerTn: IlpeacraBane” — Herupane Ha ¢puHaHCOBH
aktuBu u ¢uHaHcoBu mnacusu, npuern or BEC ma 13.12.2012r. (B crmaa 3a TOAHINHN IIEPHOAH,
sarrouBary Ha HAH caeA 01.01.2014r.),

H3menenus va MCC 36 “O06e3nenka Ha aktusn’”’ — OnoBecTaBaHe HA Bb3CTAHOBHMMATAa CTOMHOCT
3a HepuHaHCOBH akTUBH, IIpuety oT EC Ha 19.12.2013r. (B cHA2 32 TOAHIIHU IIEPHOAH, 3AIIOYBAIIH HA
nau caea 01.01.2014r.),

H3menenns na MCC 39 “@Punancosu uncrpymentu: Ilpusnasane u ounenasane” — Hopanua Ha
AEPHUBATHBHU U IIPOABAKABAHE HA OTUYMTAHETO Ha Xeaxupane, npuertu or EC ma 19.12.2013r. (B cuaa
32 TOAUIITHI IIEPHOAH, 3artouBary Ha HAH caea 01.01.2014r.),

KPMC®O 21 “Hanao3u”, upueru or EC Ha 13.06.2014r. (B crAa 3a TOAHUIIHN IIEPHOAH, 3aII0OYBAIIN Ha
A caeA 17.06.2014r.).

Cranpapru u pasacuenus, uspaaeHu or CMCC u npueru ot EC, xouTo Bce o1rie He ca BA€3HAAH B
cHAa

KM aAaTaTa Ha H3AaBaHE 32 OAOOpPABAHE HA TO3M (PUHAHCOB OTYET CACAHUTE CTAHAAPTH M H3MEHEHUA KbM
CBINECTBYBAIIM CTAHAAPTH M pasdcHeHnsa ca mspaseHn orT Cpbera 3a MEXKAYHAPOAHH CYCTOBOAHUI
craaaapta (CMCC) u ca upuern ot EC, HO Bce oI1ie He ca BAE3AH B CHAA:

ITpomenu B pasamunu craspaapta “Ilopob6perna B MCOO (tuxba 2010-2012)” B pesyarar Ha
TOAMIITHUA IPOEKT 3a oA06pennsa 8 MCPO (MCPO 2, MC®O 3, MCPO §, MCPO 13, MCC 16,
MCC 24 u MCC 38) 0CHOBHO C LIeA OTCTpaHABAHE HA IIPOTHBOPEYHUA H YTOYHBAHE HA (DOPMYAHPOBKH —
npueru or EC ma 17.12.2014r. (mpomenute Irie ObAAT IIPUAATAHU 3d TOAUIIHH IIEPHOAH, 3aII0YBAINN HA
uan caea 01.02.2015r.),

ITpomenu B pasamuuu crasHaapta “IloaoGpenunsa 8 MCPO (uuxba 2011-2013)” B pesyarar Ha
TOAMIITHUA HIPOEKT 3a moaobpenna 8 MCHPO (MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocrosHO
C IleA OTCTPaHABAHE HA IIPOTHBOpedns U yrouusane Ha dpopmyauposku — npuera or EC Ha 18.12.2014r.
(trpomMeHmTE ITIE OBAAT IIPUAATAHH 34 TOAUIIIHH IIEPHOAH, 3artoupariy Ha uAu caea 01.01.2015r),

ITpomenu B MCC 19 “Aoxoau Ha mHaern amuia” — IlaaHose ¢ AepuHupanu Aoxoau: BrHocku or
Haetu Aamna — upuerua or EC ma 17.12.2014r. (B cumAa 3a TOAWIIHU IIEPUOAH, 3aIIOYBAINN HA HAH CACA
01.02.2015r.).

Cranpapru u pasacuenus, usaaaeau or CMCC, xouro Bce omre He ca npuetu or EC

PbKOBOACTBOTO, cunTa, Y€ € IIOAXOAAIIIO Ad C€ OIIOBECTH, Y€ CACAHUTE HOBH HAU PEBU3UPAHU CTAHAAPTH,
HOBHU pa3fiCHEHNA U IIPOMEHH KbM CBINECTBYBAIIM CTAHAAPTH, KOMTO KbM OTYCTHATA AATAa Ca BEUE
m3paaAeHu o1 CbBera o MexKAyHApOAHH cueToBoAHM craHAaptu (CMCC), HO Bce olme He ca 0AOOpeHU 3a
IpuAarane o1 EBpollekckaTa KOMUCHA U CBOTBETHO, HE Ca B3ETH BIIPEABHA IIPU H3TOTBAHETO HA TO3H
KOHCOAUAHUPAH (PUHAHCOB OTYeT. AaTHTE HAa BAU3AHE B CHAA IIE 3aBHCAT OT PELICHHUATA 33 OAODpEHHE 34
npuAaraHe Ha EpporeiickaTa KOMUCHA.
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PbKOBOACTBOTO Ha APYKECTBOTO OYAKBA, Y€ IIPHEMAHETO Ha TE3M CIAHAAPTH, H3MEHEHHA Ha
CBIIECTBYBAIIIM CTAHAAPTH M Pa3ACHEHEHA HAMA Ad OKAKE CBIIECTBEH eeKT BbPXy KOHCOAHMAHPAHUA
(pHHAHCOB OTYET HA APYIKECTBOTO B IIEPHOAA Ha I'bPBOHAYAAOTO UM IIPHAATAHE.

MCOO 9 “@PunancoBu uHCTpyMeHTH (B CHAZ 332 TLOAHIIHH IICPHOAH, 3aIIOYBAIINE HA HAH CACA

01.01.2018r.),

MC®O 14 “PeryaaropHu pa3cpoduBaHUA HA CyMH (B CHAQ 32 TOAUIIIHU IIEPHOAH, 3ATIOYBAIIH HA HAM CACA
01.01.2016r.),

MC®O 15 “IIpuxoan oT AOTOBOPH € KAMCHTH (B CHAQ 32 TOAHUIIHH IIEPUOAH, 3AITOYBAIIN HA MAH CACA
01.01.2017r.),

[Tpomernu B MCPO 10 “Kouncornanpann dpunancosu oraern’” 1 MCC 28 “VHBecTHIINH B ACOLUUPAHH 1
coBMecTHH npeanpuAtus’ — IIpopaxkOa wmAM anmopr Ha aKTHBH MEXKAY HHBECTUTOP H HETOBOTO
ACOITMHPAHO HAHM CHBMECTHO IIPCAIIPHUATHE (B CHAA 34 TOAUIIHU IIEPHOAMW, 3AITOYBAINN HA HMAH CACA

01.01.2016r.),

ITpomeru 8 MCPO 10 “Koncorunanpann dpunarcosu ordern”’, MCPO 12 “OnosecrsiBare Ha AAAOBE B
Apyra upeanpuaras’ u MCC 28 “VuBecTMnuu B aCOLHHPAHH H CBBMECTHH UPEAUPHATHA —
WNuBecrunumonnn aApyxecrsa: [lprmaarane Ha H3KAIOYEHHS IPH KOHCOAHAALNA (B CHAA 34 TOAHIIHHI
IIepHOAH, 3artouBamy Ha uAn cAeA 01.01.2016r.),

IIpomenu B MCPO 11 “Comectnu cnopasymenus’ — OrguraHe Ha IPHAOOMBAHE HA AfAAOBE B
CBBMECTHHU ACHHOCTH (B CHAQ 32 TOAHIITHU ITIEPHOAM, 3artouBary Ha nAau 01.01.2016r.),

ITpomenu 8 MCC 1 “Ilpeacrapane Ha dbunancosu ordern’ — VlHunmatusa 3a onosectsABaHe (B CHAQ 32
TOAMIITHA ITEPHOAH, 3artouBary Ha HAu caeA 01.01.2016r.),

ITpomern B MCC 16 “Mmorn, mammun u cwopwixenna’ u MCC 38 “Hemarepmaanm axtuBnm” —
ITosicHenue 3a AOUYCTHMUTE METOAU 32 AMOPTH3ALUA (B CHAA 32 TOAHMIIHN IIEPUOAH, 3AII0YBAINN HA MAN

caep 01.01.2016r.),

ITpomenu B MCC 16 “Kmorn, mammun u cpopbikenus’ un MCC 41 “3emesesme” - 3emesesne:
ITroaoaaBaru pacTeHus (B CHAQ 32 TOAUIITHI ITIEPHOAH, 3artouBariy Ha Al caea 01.01.2016r.),

IMpomerun B MCC 27 “MuauBuayarHu QuHaHCcOBH oTdern’” — Metoa Ha CcOOCTBEHHS KallMTaA B
camocrofteAHn (puHAHCOBH oOT4deTd ((B CHAQ 34 TOAMIIHH IIEPUOAH, 3alIOYBAINM HA HAH CAEA

01.01.2016r.),

[1pomenu B pasamarn crasaaptu “Tloaobpernns 8 MCPO (muxba 2012-2014)” B pesyaTaT Ha FOANIIHUA
mpoekr 3a moaooperns B MCOPO (MCPO 5, MCPO 7, MCC 19 1 MCC 34) ocHOBHO ¢ IieA OTCTpaHABAHE
Ha IPOTUBOpEYHA H yTO4YHBaHE Ha (DOPMyAHPOBKH (IIPOMEHHTE IIE OBAAT IPUAArAHH 33 TOAHIIHI
IIEPHOAH, 3artouBaru Ha uAu caea 01.01.2016r.).

Basa 3a koHCOAMAAIIIA
I'pymara m3roTBi KOHCOAMAMPAHUTE CH (PHHAHCOBH OTYETH CbrAacHO wsuckBanuaAra Ha MCPO 10
Koncoanaupanu (hUHAHCOBU OTYETH.
I'pymara Brarousa ,, I'peiic I'pym XoaA” AA — koMIaHuA MaifKa 1 ABIIEPHUTE MY IPCATIPUATHIL.
ABITIEPHO TPEAIPHATHE € IPEAIPUATHE, BKAIOYHTEAHO IIPCAIPHATHEC - HEIOPHAHMYECKO AHIIE, KATO
HAIIPUMEP CBAPYIKHE, KOETO C€ KOHTPOAHUPA OT APYIO IPEALIPHATHE (HAPUIAHO IPEALIPHUATHE MAHKA).
HekoHTpOAHPAIIIO yYacTHE € KAIUTAABT B AGACHO IIPEAIIPUATHE, KOUTO HE MOXKE IIPAKO HMAH KOCBEHO Ad

ce OTHECE KbM KOMIIAHUATA-MAKKA.
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®DuuaamcoBuTE OTYCTH HA KOMITAHHATA-MAHKA M HEHHNTEC ABIICPHH IPCAIPHATHA, H3IOA3BAHM 34
H3rOTBAHETO HA KOHCOAHAUPAaHHUTE (DHHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIla OTICTHA AATA.
Koncoananpanute (OHHAHCOBI OTYCTH CE M3TOTBAT IIPH IPUAATAHE HA CAHAKBA CICTOBOAHA IIOAUTHKA 34
CXOAHH CACAKH M APYTH CHOHTHSA IIPU CXOAHH ODCTOATECACTBA.

[IpuxoAuTe 1 pasXOAHUTE Ha ABIIEPHOTO IPEAIPHATHE CE BKAIOYBAT B KOHCOAHAHPAHHTE (DHHAHCOBU
OTYETH OT AATaTa Ha IpuAoOuBaHe. I IpHXOAHTE U PA3XOAUTE HA ABIIEPHOTO IPEALIPHATHE e OasUpaT Ha
CTOMHOCTHTE HA AKTUBHTC M IIACUBHTC, IPH3HATH B KOHCOAUAHUPAHHTC (DHHAHCOBM OTYCTH Ha
KOMITAHHATA-MafKa KbM AQTATa HA IPUAOOHBAHE.

Hexonrpoaupammure yaacTus ce IPEACTaBAT B KOHCOAHAUPAHUTE OTYETH 34 (DHHAHCOBOTO CBCTOSHUE B
COOCTBEHMSA KAIINTAA, OTACAHO OT COOCTBCHUSA KAITUTAA HA COOCTBCHUITUTE HA KOMIIAHHATA-MAHKa.
ITegarbaTa mam 3arybaTa M BCEKM KOMIIOHEHT Ha APYT BCCOOXBATEH AOXOA CE OTHACAT KbM COOCTBEHHIINTE
Ha KOMIIAHUATA-MalKa M KbM HEKOHTpoAmparure yaactus. OOIIHAT BCeOOXBATEH AOXOA CE OTHACH KbM
COOCTBCHNIIUTEC HA KOMIIAHHATA-MAHKA M KbM HCKOHTPOAHPAIIHTC YIACTUA, AOPH aKO TOBA BOAH AO
ACPUITITHO CAAAO HA HEKOHTPOAHPAIINTE YIACTHIL

IIpomeHH B y9acTHETO Ha KOMIIAHHATA-MAalKa B ABIICPHO IIPECALIPHATHE, KOUTO HE BOAAT AO 3ary0a Ha
KOHTPOA, CE€ OTYHUTAT KATO OIEPALMU CbC COOCTBEHHA KAIUTAA (T. €. OIEPALMU CbC COOCTBCHHIIUTE B
Ka9EeCTBOTO UM Ha COOCTBCHIIIH).

AKO KOMITAHHA-MAHKa H3IYOH KOHTPOA HAA ABILIEPHO IIPEAIIPUATHE, TA OTIHTA BCHYKI CYMH, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIECPHO IIPEAIIPUATHE HA ChINATa 0a3d, KAKTO 4KO
AMPEKTHO ce ¢ OMAa OCBODOAMAA OT CBOTBETHHTE aKTHBH HAM ImacuBr. CACAOBATEAHO, IeYaAda MAM
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACU(PHUIIMPAHH KbM IIeuarda HAH 3aryda
OT OCBODOMAABAHETO OT CBBP3aHUTE 4KTHBM HAM IIACHBH, KOMIIAHHATA-Maika IpexkAacudunnpa
megandbara HMAM 3arydara OT COOCTBEH KallMTaA KbM IIedanba HMAH 3ary0a (KaTo KOpeKuusa OT
IIPEKAACH(DHKALIHA), KOTATO U3IYOH KOHTPOA HAA ABIIECPHOTO IIPCAIIPHUATHC.

Ilpn saryba Ha KOHTPOA HAA ADBIIEPHO IIPEAIPUATHE BCAKAKBH HMHBECTHIIHH, 3aABPMKAHH B OHBIIIETO
ADBILIEPHO IPEAIIPUATHE, U BCAKAKBH CYMH, ABAJKHMH OT HAHM HA4 OHBIIETO ABIIEPHO IIPEAIPHATHE, CE
oruurar B cpotBerctBue ¢ Apyru MCPO or AaTaTa, Ha KOATO € H3IYOeH KOHTPOA.

CrpaBeaAuBaTa CTOHHOCT Ha BCfAKA HHBECTHIIHA, 3aABD)KAHA B OHBIIETO ABIIEPHO IIPEAIPUATHE KBM
AATATA Ha 3ary0a HAa KOHTPOA CE€ CYHTA 33 CIPABEAAHBA CTOHHOCT IIPH I'bPBOHAYAAHO IIPH3HABAHE Ha
dpunancos akrus B cporBercrue ¢ MCC 39 man 3a ceOecTOMHOCT IIPH ITBPBOHAYAAHO IIPU3HABAHE HA

HWHBECTHIHA B ACOINUHUPAHO UAN CHBBMECTHO KOHTPOAHPAHO HPCAIIPHUATHC.

AconuupaHu IpeAIpUATHAA

AconunpaHnTe APYKeCTBa Ca IPEAIPHATHSA, B KOUTO ['pymara yIpaxHfABa 3HAYNTEAHO BAUAHIE, IIPABOTO
HA y9ACTHC IIPHM B3EMAHETO HA PEINEHHA, CBLP3aHUM C (DHHAHCOBATA M OICPATUBHATA IIOAMTHKA Ha
IIPEATIPUATHETO, B KOETO € HMHBECTHPAHO, HO HE € KOHTPOA HAHM CBBMECTEH KOHTPOA BBPXY Ta3d
rmoAntuka. OOUKHOBEHO 3HAYHTEAHOTO BAHAHUE € CBIPOBOACHO C IPHTEKABAHE, IIPAKO HAH HEIIPAKO
mexAy 20% u 50% ot axmmmTe ¢ IpaBo Ha rAac. VHBecTHIIMNTE B ACOIMUPAHH IIPEAIIPUATHA CE OTIUTAT
9pe3 METOAA Ha COOCTBEHNA KAIIUTAA U IIBPBOHAYAAHO C€ IIPU3HABAT IO LIEHA Ha IIPUAOOUBAHE.

B xoHcoamampanusa order 3a (DHHAHCOBOTO CBCTOAHME, OAAAHCOBATA CTOMHOCT CE YBEAHYABA HAHU
HAMAAfBA, 33 Ad Ce IPU3HAC ACABT HA HMHBECTUTOPA B IICIAADHTE HAM B 3aryOMTE HA ACOI[HMHMPAHOTO
IIPCAIIPHATHE, CACA AATATA Ha HpuAOOmBaHeTO My. AeanT Ha I'pymara B mewasbara mam 3arybaTa Ha
ACOLIMUPAHOTO IIPEAIPHATHE CE IPU3HABA B II€YAADATA HAHM 3ary0aTa B KOHCOAMAMPAHHA OTYET 32
BCCOOXBATHHA AOXOA. AOXOANTE, IOAYYEHH OT AMBHACHTH HAMAAfABAT OaAaHCOBATA CTOHHOCT Ha
HMHBECTHITHATA. barancoBaTa CTOMHOCT HA MHBECTUITHATA CE KOPUTHPA CBINIO U BCACACTBHCE HA IIPOMEHH B
IIPOIIOPIIHOHAAHUA AAA HA I'pyliara B aCOLMHPAHOTO IPEANPHUATHE, BB3HHUKBAINU OT IIPOMEHU B APYT
BCeoOxBaTeH AOXOA. AeAbT Ha I'pymaTa B Te3u IIPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.
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Hepeaansupanure 1eqaAbu OT CACAKH MEKAY 1'pyliara u acormupanure H APyKeCTBa C€ EAUMUHUPAT AO
pasmepa Ha yuactuero Ha I'pymara B acomummpanoTo Apyxectso. Hepeaamsupammre sarybu ceimo ce
E€AUMHHHPAT OCBEH aKO CTOIIAHCKATa OIIEPAIlufd HE AaBa OCHOBAaHHE 332 OOE3IICHKATA HA IIPEXBBLPACHHTE
aktuBH. K'bA€TO € HEOOXOAMMO, CUETOBOAHATA IIOAMTHKA HAa ACOLMUPAHU IPEAUPUATHA € IPOMEHEHA B

CBOTBETCTBHE C Bb3IIpHETATA OT prHaTa IIOAUTHKA.

Busuec xkomOuHaum
Benukn OusHec KOMOMHAIIME CE OTYHTAT CYCTOBOAHO IIO METOAA HA IIOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYUMUTE AKTHBM M ITACHBH HA IPUAOODHBAHOTO IIPEAIPHUATHE, BKAFOYHTEAHO
VCAOBHHUTE 3aABAXKCHHUSA, HE3aBUCHMO AAAU T€ €4 OHMAH IPH3HATH BBB (PUHAHCOBUTE OTYETH HA
LIPUAOOHUBAHOTO IIPEAIIPUATHE IIPEAM OmH3Hec KoMOuHaruATa. |lpH II'bpBOHAYAAHOTO IIPH3HABAHE
AKTHUBHUTE M ITACHBHUTE HA IPHAOOHTOTO ABIIEPHO IPEAIPHATHE CA BKAFOYECHH B KOHCOAUAMPAHHA OTYET
32 (PMHAHCOBOTO CBCTOSHHC IIO TAXHATA CIIPABCAAHBA CTOMHOCT, KOATO CAYIKH KAaTO 0a3a 32 IIOCACABAIIIO
OILICHfABAHE B CHOTBETCTBHE CbC CUETOBOAHATA HOAUTHKA Ha ['pymara. Pemyrammsara ce mpusHaBa caea
OIIPCACASHE HA BCHYKH PA3TPAHMYHMU HCMATCPHAAHN AKTHBH U IIPCACTABASABA IIPEBUIIICHUCTO HA I[CHATA
Ha IpHAOOHBAHE HAA CIIPABCAAHBATA CTOMHOCT Ha AcAa Ha ['pymara B pasrpaHHYMMUTEe HETHU AKTHBU HA
IIPHAOOHUBAHOTO APYKECTBOTO KbM AQTaTa Ha IIPHAOOHBAHE. BCAKO IIpeBHINIHEHHE HA PasTpAaHHYNMHUTE
HETHU aKTUBH HAA LIEHATA HA IIPUAODHBAHE Ce IIPU3HABA B II€9AA0ATA HAH 3aryDaTa HEIIOCPEACTBEHO CACA

IIPUAOOHUBAHETO.

HPOMCHI/I B CUCTOBOAHATA ITOAUTHKA

B%saneTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAHA.

Texymu 1 HeTEKYyILIN aKTUBHU
I'pymara kaacudpunrpa akTHB KATO TEKYII, KOraTO OTrOBapA Ha HAKOM OT CACAHHUTE KPHTEPUU:

®  OYAKBA A2 PEAAU3HPA AKTHBA MAH BB3HAMEPABA A2 TO IIPOAGAE HMAH YIIOTPEOH B CBOA HOPMAACH
OIIEPATHBEH ITHKDA;

®  ABPIKH aKTHBA IIPEAMMHO C IIEA ThPIYBAHE;

®  OYAKBA Ad PEAAHM3HPA AKTHUBA B PAMKHTC Ha ABAHAAECET MECELA CACA KPafd HA OTYCTHHSA IIEPHOA;
AR

® AKTUBBT € HAPH UAU IAPUYIHH eKBUBAaAeHTH (chraacHo Aecpuuuimara ua MCPO 7), ocseH ako 3a
AKTHBA HAMA OIPAHHYCHHE Aad ODAC Pa3sMEHAH HAHM H3IOA3BAH 3a YPEKAAHE HaA IIACHB B
IIPOABAKEHIE HANR-MAAKO HA ABAHAAECET MECEIA CACA KPasd Ha OTYETHHUSA ITIEPHOA

AxtHs ce K/\aCI/I(pI/IL[I/Ipa KaTO HETCKYII aKO HE OTroBapsA Ha KPUTECPHUUTE 32 K/\aCI/ICpI/ILII/IpaHe KaTa TCKYII.

HMmoTH, MALIIMHY ¥ CHOPBIKEHHA

Mmorture, MallMHATE M CHOPBKEHHATA CA IIPEACTABEHH B KOHCOAMAMPAHHA (DHMHAHCOB OTYET IIO
HCTOPHYECKA I[eHA, MOAUdULIpaHa Ype3 uspbpiueHu npeoueHkd, odoasenn or HCH na boarapus se3
OCHOBA Ha ACHCTBAITIOTO 3aKOHOAATEACTBO AO AekeMBpr 2001 1 eAHOKpaTHA IIPEOIIEHKH AO CIIPABEAANBA
CTOMHOCT Ha 0a3a AOKAaAM OT AuIeH3npanu oreHmreAn koM 31.12.2004, mamasema ¢ HarpymaHaTa
aMmoprHu3anud u 3aryoure or obesrenka. CTONHOCTHTE OT TE3U OLICHKHU €4 IIPHETH 32 3aMECTHTEA (AHAAOT)
Ha IIeHa Ha IIPUAODHBAHE — KATO HAMEPEHA CTOMHOCT.

AxrnBu ce orauTar Karo VIMoTH, MaIllHHE ¥ CbOPBKEHHSA KOrato otrosapsaT Ha kpurepuure Ha MCC 16
3a IPU3HABAHE M MMAT LI€HA Ha IPUAOOHBaHe paBHa HAHM 110-Bucoka oT 700.00 AB. AKTHBHTE, KOHTO UMAT
LIeHA HAa IPUAOOMBAHE IIO-HUCKA OT IIOCOYEHATA CE€ OTIHUTAT KATO TEKYIIM Pa3XOAU 32 IIEPHOAA Ha

HpI/IAO6I/IBaH€ B CbOTBETCTBUE C OAO6pCHaTa CUYCTOBOAHA ITOAHMTHKA. Bceexn HNMOT, MaIllMHA 1 CbOPBIKCHUC
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Cec OIlCHABA IIPH IIPHAOOMBAHETO My IIO IICHA HA IIPHAOOHBAHE OIIPCACACHA B CHOTBEICTBHE C
nsuckBaruaTa Ha MCC 16.

I'pymara e mpreaa Aa OT9nTA BCAKa mosunus Ha KImMoTuTe, MAITIHENTE B CHOPBIKCHHATA B CbOTBETCTBUE C
MCC 16 mo 1era Ha HpHAOOMBaHE HAMAACHA C HATPYIIAaHATA AMOPTH3AIMA M HATPyIIaHA 3arydoa oT
o0e3IIeHKA.

[TocAaeaBaI pasXOAH CBBbP3aHH C OTACACH HMOT, MAIIIUHA U CHOPBIKCHUE CE OTIUTAT B YBEAUYCHHE Ha
GaAraHCcOBAaTA CTOMHOCT HA 4KTHBA, KO € CIIA3CH IIPUHIINIIA Ha Ipu3HaBaHe ompeacacH B MCC10.
Paxoamre 32 TEKyIIIOTO OOCAYKBaHE HAa HMOTH, MAILIHHIA U CbOPBKEHHA CE OTUUTAT B II€9aA0a HAHU 3ary0a
B MOMEHTA Ha U3BBPIIBAHETO HM.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAITIHHA H CbOPB/KCHUE CE OTIIICBA:

-Ipu IpoAaKO2 HA AKTUBA;

AU

-KOTATO HE CC OYAKBAT HUKAKBHU APYIHM HKOHOMHYCCKH H3TOAH OT H3IIOASBAHCTO HA AKTUBA HAM IIPH
OCBODOKAABAHE OT AKTHBA;

ITeganOara A 3arybaTa, BB3HHUKBAIA OT OTIIMCBAHETO HA MMOT, MAIIIMHA U CbOPDBKEHHE CE BKAFOYBAT B B
regaAbara UAH 3ary0ara, Koraro akruspT ce ormuie, oceH ako MCC 17 He H3HCKBA APYTO IIPH IIPOAAKOA
u oOparen AusuHI. [leyaabure mam 3aryOmre, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIIHMHA HAH
CHOPBIKEHHUE CE OLIPEACAAT KATO PA3AHKA MEKAY HETHUTE IIOCTBIIACHUSA OT IIPOARKOATA, AKO MMA TAKHBA U
GaraHCcoOBaTA CTOMHOCT Ha akTuBA. Te He Ce KAACH(DULIIPAT KATO IIPUXOA/ Pa3XOA.

Koraro B x0A2 Ha obmuaiiHaTta CH ACHHOCT IpyllaTa PyTHHHO IIPOAABA MMOTH, MAIIMHN U ChOPBKCHIM,
KOHUTO € ABPXKAAO 32 OTAABAHE ITOA HACM, IPEXBBPAA TC3H AKIUBH B MATCPHAAHNTC 3AIIACH IIO TAXHATA
GaAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 ObAAT OTAABAHU IIOA HAEM H CTAHAT ABPMKAHU 32 IIPOAAKOA.
IMocrpmacHmATA OT IPOAAKOATA HA TAKHBA AKTHUBY CE IIPU3HABAT KATO IPUXOAH B crotBeTcTBHE ¢ MCC 18
IIpuxoan. MCPO 5 me ce mpmaara, KOraTo aKTHBH, ABPHKAHU 32 IPOAAkOa B OOMYAMHMA XOA Ha
ACHHOCTTA, ObAAT IIPEXBBPACHH KbM MATCPHAAHH 3aIIACH.

Mmorrre, MAIIIUHUTE W CHOPDBKEHUATA CE AMOPTH3HPAT II0 AHHEHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
ITOAC3CH JKUBOT.

OcrarpuHaTa CTONHOCT U HOAE3HHAT JKUBOT HA AKTHUB CE IIPEPASTACKAAT IIPU IIPHUKAIOYBAHETO HA BCAKA
(uHAHCOBA TOAMHA K aKO OYAaKBAHHATA CE PASAHYABAT OT IIPEAUIIHHUTE MIPUOAUSUTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CIETOBOAHUTE IPHOAU3UTEAHH OLeHKH B chorBercTBre ¢ MCC 8
CHYEeTOBOAHH ITOAUTHKA, IIPOMCHH B CICTOBOAHUTE IIPHOAMSHTCAHI OIICHKE U TPCIIIKIL

AMOpTH3aIUATA 3aII09BA OT MOMEHTA4, B KOHTO MMOTHTE, MAIIHHHUTE X CBOPBKCHUATA CA HAAHYHU, HA
MACTOTO U B CbCTOAHUETO, HCOOXOAUMH 32 CKCIIAOATALINATA UM ITO HAYHHA IIPEABUACH OT PBKOBOACTBOTO.
AMOPTH3AIIUATA HA AKTUBHUTE CC IIPCYCTAHOBABABA HA ITO PAHHATA OT ABETC AATH:

-AATATA, HA KOATO Ca KAACH(DHIIMPAHH KATO ABPKAHU 32 IPOAaxOa cpraacHo MCPO 5.

-AATATA Ha OTIIMCBAHE HA AKTHUBHTE.

AMOPTH3AIHATA HE CE IIPCYCTAHOBSBA B IIEPIOAH HA IIPECTOM MAN H3BAKAAHE OT AKTHUBHA yIIOTpEDA.

CPCAHI/IHT IIOAC3C€H KHMBOT B IT'OAMHH 32 OCHOBHUTC I‘pyHI/I A’I)AI“OTPB.IZHH MQ.TCPI/IH.AHI/I AKTHUBH, € KaKTO

CAEABa:

T'pyma ToanHn
Crpaan 50
CroprpixeHus 25
Marrrusu, IpOU3BOACTBEHO ODOPYABAHE U altaparypa ot 10 a0 20
TpaacopTHHE CpeACTBa O€3 aBTOMOOHAHT 15
ABTOMOOHMATI or 7 a0 10
Bemakm ocTanaAn aMOPTH3HUpPYEMH aKTHBH 7
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ObGe3nenka Ha IMoTH, MAIIITHY U CHOPBIKEHUA
Coraacuo nsucksauuara Ha MCC36 kpM Kpas Ha OTYETHUA IIEPHUOA CE IIPABH IPEIIEHKA AAAH CBIIICCTBYBAT
MHAUKAITHH, 9€¢ CTOHHOCTTA Ha AaA€H aktuB OoT VIMormTe, MammHnTe N ChOpBIKEHHATA € OOesleHeHa. B
CAy4aH HA TAKUBA WHAHMKALIUH CE U3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBA H CE OIIPEAEA 3arydara

OT ODe3IIeHKA.

HNuBecruiimonsau umoru
Karo muBectnimonan mmotu cbraacio MCC 40 ce oramrar 3eMH M /HAM CIPaAd, UM/UAW 9acTH OT
CTPaAd, KOHTO CE ABP/KAT IIO-CKOPO C IIEA IIOAYYABAHE HA IIPHUXOAHM OT HACM HAU 32 YBCAHYABAHC
CTOMHOCTTA Ha KAIIMTAAd HAH 32 ABeTe. VIMOT, KOITO ce M3rpakAa HAU pa3padOTBa 32 OBACIIO U3IIOA3BAHE
KATO MHBECTUIIMOHEH MMOT CBINO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
VHBeCTHIIMOHEH MMOT CE IIPU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO IPHIIMCBAHUTE My OBACIIH
HMKOHOMHYECKH U3IOAU Ad CE IIOAYYAT U IICHATA My Ha IIPUAOOHMBAHE MOKE Ad C€ OLICHH AOCTOBEPHO.
ITpexBbPASHHUA OT HAU KbM HHBECTHIIMOHEH HMOT CE IIPABAT, CAMO KOIaTO MMa IIPOMAHA B H3IIOA3BAHETO,
AOKa3aHa upe3:
®  3a110YBAaHE HA IIOA3BaHE OT CTPaHa HA COOCTBEHHKA - 32 IIPEXBBPASAHE OT MHBECTUIIMOHEH HMOT B
MOA3BaH OT COOCTBEHNKA NMOT;
® 3arouBaHe HA Pa3pabOTBAHE C IIEA IIPOALKDA - 32 IPEXBBPAAHE OT HHBECTHI[HOHEH HMOT B
MaTepHAAHH 3aI1aCH;
®  Kpail Ha ITOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
HMHBECTUIIMOHEH UMOT;
HAT
®  3aI0YBAHE HA OIIEPATHBEH AM3MHI KbM APyra CTPaHA - 33 IIPEXBBPAAHE OT MATEPHAACH 3aITac B

HMHBCCTUIITNOHCH UMOT,

VHBeCTHITHOHHNTE HMOTH CE€ OLICHABAT ITBPBOHAYAAHO IIO IICHA HAa IIPUAOOHBAHE, KOATO BKAIOYBA I
Pa3sXOAHMTE II0 CAEAKaTa 32 npupaoOuBane cbraacuo MCC40.

CAeA IIBPBOHAYAAHOTO NIPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHUTAT IIO0 MOAEAA Ha I[EHATA HA
npupobuBare. OLEHABAT Ce IO LIEHA HA IPHAOOMBAHE HAMAACHA C BCUYKH HATPYIIAHN AMOPTH3ALMH U
3aryou or obesmenka. CAeA I'BPBOHAYAAHOTO IIPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OLEHABAT B
cpoTBercTBue ¢ n3nckBaamaTa Ha MCC16 32 TO31 MOAEA.

HBECTULIMOHHNUTE HMOTH CE€ OTIIHCBAT, IIPH OCBODOKAaBaHE /IIPOA@KOA MAM IPU BCTHIIBAHE BbB
(pUHAHCOB AMBHHI/ MAM KOIaTo TPAaHHO Ce U3BAAAT OT yHoTpeGa M OT TAXHOTO OCBOOOKAABHE HE Ce
OjYaKBa HHUKAKBA ODACIIA HKOHOMHYECKA H3roaa. llpm orpeaeadne Ha AaTata Ha OCBODOXKAABaHE 32
HMHBECTHIIHOHEH UMOT ce rpuAarat kpurepunte 868 MCC18 3a nmpusHaBane Ha IIPUXOA OT IPOARKOA Ha
CTOKH HAH CE€ B3€Ma ITOA BHHMAHHE CHhOTBETHOTO ykazaHue B AoirbaHeHumero kpM MCC18. MCC17 ce
IIpHAAra IIPH OCBOOOMAABAHE 4Ype3 BCTHIIBAHE BBbB (DHHAHCOB AMSHHI HAU IIPH IIPOAAKOa ¢ oOpareH
AM3WT.

[TewanOure m 3aryOuTe OT H3BAKAAHE OT YIOTpeOa MAM OCBODOKAABAHE OT HMHBECTHIIMOHEH HMOT, CE
OIIPEAEASIT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHHSA OT OCBODOXKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA H CE€ IIPU3HABAT B Ile4aAbara HMAHM 3aryOara 3a IIEPHOAA Ha H3BAXKAAHE OT VIOTpeOa HAM

ocBoO kAaBane, ocBeH ako MCC17 He H3HCKBA APYTO IPH IIPOAAKDA C OOPATEH AM3HHT.

O0e311eHKA HAa MTHBECTUIIMOHHU UMOTH
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Coraacuo msucksauuara Ha MCC36 kpM Kpas Ha OTYETHUA IIEPHUOA CE IIPABH IPEIICHKA AAAH CBIIIECCTBYBAT
HMHAMKAITHH, Y€ CTOMHOCTTA HAa MHBECTHIIHOHHNTE HMOTH € OOe3IeHeHa. B cAydall Ha TaKHBAa MHANKAIIHN
CC H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA HMHBCCTHUIIHOHHUTC HMOTH K CE OIpPEACAs 3arybara OT

obe3reHKa.

Hemarepunasam aktusn
I'pymata oranTa pasrpaHUYMMATE HEIAPUYHN AKTHBH Oe3 (pH3HYecKa CyOCTAHIINA KATO HEMATCPHAAHN
AKTHBH, KOTATO OTIOBAPAT HAa OIIPCACACHHCETO HA HEMATCPHUAACH AKTHB M KPHTEPHUUTE 32 IIPU3HABAHE
dopmyaupann 8 MCC 38.
Hemarepumasen axruB ce IIpU3HABa, aKO € BEPOATHO, Y€ CE IIe IIOAYYAT OYAKBAHUTE OBACIIN
HKOHOMHYECKH ITOA3H, KOUTO Ca CBbP3aHH C aKTHB M CTOMHOCTTA Ha aKTUBA MOXKE Aa ObAE OIIPEACACHA
HAAEKAHO.
ITppBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYUTAT I10 IICHA HA IIPUAOOHBAHE.
Ilenara Ha IpHAOOMBAHE HA OTAGAHO IIPHAOOHT HEMATEPHAAEH aKTHB ce oupeAers cpraacao MCC38 u
BKAFOYBA:
-IIOKYIIHATA [I€HA, BHOCHUTE MUTA U HEBb3CTAHOBUMHTE AAHDBIN BBPXY IIOKYIIKATA,THPIOBCKUTE OTCTHIIKI
1 pabaTH ce IIPUCIIAAAT;
u
-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO U3IIOA3BAHE;
Ienara Ha MPUAOOHMBAHE HA HEMATEPUAAEH AKTHB IIPUAODHT B 3aMAHA C HENAPUYEH AKTUB CE HU3MEPBA 110
CIIPAaBEAAHBA CTOHHOCT, OCBEH aKO:
-pasMEHHATAa ACHHOCT HAAMA THPIOBCKA CHIIIHOCT;
HAN
-CIPAaBEAANBATA CTOMHOCT HUTO HA IIOAYYEHHA aKTHB, HUTO HA AGACHHUA aKTUB, MOXKE Aa ObAEC M3MEpeHa
HAAEKAHO.
[1praobuTHAT aKTUB Ce M3MEPBA 110 TO3H HAYNH, AOPH 4KO € BB3MOKHO He3a0ABHO A4 OTIIHIIIEC AAACHUA
aKTHB. AKO IIPHUAOOUTHAT aKTHB HE € OIICHEH II0 CIIPABEAANBA CTOMHOCT, HEIOBATA LIEHA HA IPUAOOHUBAHE
ce U3MepBa 110 HAAAHCOBATA CTOIMHOCT HA AGACHHSA AKTUB.
[lenara Ha mpmaoOuBaHE HAa BBTPEIIHOCB3AAACH HemarepraseH aktuB cbraacHo MCC38 e mHerosara
ceOeCcTORHOCT BKAFOYBAIIA CyMATa Ha PA3XOANTE, HAIIPABEHU OT AATATA, HA KOATO HEMATCPUAAHUAT AKTUB €
OTTOBOPHA 34 I'BPBHU II'bT HA KPHUTEPUUTE 32 IIPU3HABAHE.
HemarepmanHuTe akTHBH CE€ OTYHUTAT CACA IPHAOOHMBAHETO IIO II€HA HA HPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTHU3ALMA U HATPYIIAHU 3aryOH OT OOE3LICHKA.
I'pyraTa omeHaBa AAAM IIOAEC3HUAT KUBOT HA HEMATEPHAACH AKTHB € OIPAHHYEH MAU HEOIPAHUYECH U aKO €
OTPaHHYEH, IIPOABAKHTEAHOCTTA Ha, HAH OpOf Ha IIPOU3BOACTBEHHTE HAH CXOAHH CAHHHIIH,
CBCTABAABAILIM TO3H IIOAE3EH KUBOT.
HemarepuaseH akTHB Ce pasTA€HAd, KaTO HMAIL HEOIPAHHYECH IIOAE3CH JKHBOT KOIaTo, Ha Oa3ara Ha
AHAAN3 Ha CbOTBETHUTE (DAKTOPH, HE CBHILECTBYBA IIPEABUAMMO OIPAHHYEHHE 34 IIEPHOAR, IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHHU APHYHU IIOTOIH 32 IPEAIIPHATHETO.
HemarteprmasHuTE aKTHBH C OIPAHHYEH IIOAE3EH JKHBOT CE€ AMOPTHU3HPAT, 4 HEMATCPUAAHUTE aKTHBH C
HEOIPAHHYEH ITOAE3EH KUBOT HE CE AMOPTHU3UPAT.
HemarteprnanHuTE aKTHBH KOHTO IIOAACKAT HA AMOPTHS3ALNA Ce AMOPTHU3HPAT IO AHMHEHHNA METOA 32

CPOKa Ha OIIPEAEACHUS IIOAE3EH KUBOT.
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AMOPTH3AIUATA 3AII0YBA, KOTATO AKTUBBT ¢ HA PA3IIOAOKCHIE 32 IIOA3BAHE, T.C. KOTATO TOH € Ha MACTOTO
U B CHCTOAHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTA My Aa paOOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce IIPEKPATABA Ha IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(HINPAH KATO ABP/KAH 34 IPOAAKOa (MAM BKAIOYECH B IPyIaTa 3a
OCBODOKAABAHE, KOATO € AbPiKaHa 33 IPOAaKOa) B cpotBeTcTBIE ¢ MCDO 5

u

- AaTaTra, Ha KOATO AKTUBBT € OTIIUCAH.

CpeAHI/IHT ITIOAE3CH KUBOT B TOAMHU 32 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KAKTO

CACABA:

TI'pyma T'oanam
Kowmrrorpu, nepudepru ycrpotictsa, codpryep 5
Bemakn ocranaAn aMOpPTH3HpPYEMH AaKTHBH 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE 110 AOTOBOP

OO0e3eHKa HA HEMATEPHUAAHI ABATOTPAIHA aKTHUBH
Coraacuo msucksanuara Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE IIPABU IPELIEHKA AAAH CBIIIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTA HA HEMATEPHAAHUTE ABATOTPAMHI aKTUBHU € oOe3lieHeHa. B cAydail Ha TakuBa

HMHAHNKAITUH CE U3YUCAABA Bb3CTaHOBUMATA CTOMHOCT HA aKTUBUTE U CE OIIPpCACAA sary6a'ra oT O6CSHCHK2..

PunaHCOBU AKTUBU
I'pymrara npuaara MCC32 1 MCC39 npu oranTane Ha (DUHAHCOBU AKTHBUL.
PUHAHCOB AKTUB € BCEKU AKTHUB, KOUTO €:
-ITAPUYHY CPCACTBA;
- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYIO IIPEALIPHUATHE;
-AOTOBOPHO IIPABO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPEALIPUATHC; HAN
® Aa ce pasMeHAT (DHHAHCOBU aKTHUBH AW (DHHAHCOBH IIACHBH C APYTO IPEAIIPHATHE IIPH YCAOBHA,
KOUTO €4 ITOTCHIIHAAHO OAATOIIPHUATHH 34 IIPEAIIPHATHETO;
-AOTOBOP KOHTO IIe OBAE MAH MOXKE A2 OBAE YPEAECH B COOCTBEHM MHCTPYMEHTH HA COOCTBEHH KAIIMTAA
E€MUTEHTA U €:
®  HCACPHBATHB, 32 KOATO IIPCAIIPIATHETO € HAH MOKE Ad OBAC 3aABAKCHO Ad IIOAYYIH IIPOMCHAHUB
OpOIl OT HHCTPYMEHTH COOCTBEHNS KAIIUTAA Ha IIPEAIIPUATHETO; HAN
® ACPHBATHUB, KOHTO Ie ODBAEC HAH MOXKE A4 ODbAE YPEACH dUpe3 pasMmsHa Ha (PUKCHpPaHA Cyma
IIAPUYHU CPEACTBA MAH APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OpOIH OT COOCTBEHHTE KAITMTAAOBU
HMHCTPYMEHTH. 32 Ta3H I[cA HHCTPYMCHTHTC HA COOCTBCHHA KAIIMTAA HE BKAIOYBAT YIIPAXKHACMI
(pUHAHCOBH MHCTPYMEHTH, KAACU(DHUIIUPAHH KATO MHCTPYMEHTH HAa COOCTBEHHSA KAIIUTAA , KOHTO
HAAAraT Ha IPEAIIPUATHETO 3aAABAKEHHETO Ad IIPEAOCTABI HA APyra CTPaHA IIPOIIOPLIMOHAACH AfA
OT HETHUTE aKTUBH HA IPEAUPHATHETO CAMO IIPU AUKBHAALIMAMAU HHCTPYMEHTH, KOHUTO Ca
AOTOBOPH 32 OBACIIO ITIOAYIABAHE HAU IIPEAOCTABAHE HA HHCTPYMEHTH HAa COOCTBEHUA KAIIUTAA Ha

IIPEAITPUATHETO.

®unpancosure I/IHCprMCHTI/I—aKTI/IBI/I ce KAQ.CI/Iq.)I/IHI/IpﬂT B CACAHHUTC KEI.TCFOPI/II/I CBbIrAAaCHO HM3MCKBAHHATA HA

MCC 39:

o duHancoBu AKTUBH, OTYUTAHU II0 CHpaBCAAI/IBa CTOMHOCT B IIe9aAbaTa MAN 3ary6aTa

- ABpPIKaH 32 ThPIyBaHe (PUHAHCOB AKTUB
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- OmpeacAcH IPU IBPBOHAYAAHOTO My IIPH3HABAHE OT IPYIATA 3a OTYHTAHC IIO CIIPABCAAHBA
CTOHHOCT B Ie4aA0aTa HAH 3aryoara.
e  [IHBECTHIIMH ABPMKAHE AO ITAACK
e Kpeaurtu u B3eMaHHA

¢  DuHAHCOBH aKTHBHU HA PA3IOAOKCHHE 32 IIPOAAKOA.
I'pymara nmpusnasa (DHHAHCOB aKTUB UAN (DHHAHCOB ITACHB B OTYETA 33 (DHHAHCOBOTO CHLCTOAHHE, KOraTo

1 CaMO KOTraTO CTaBa CTpaHa IIO0 AOTOBOPHHUTC YCAOBUA HA MHCTPYMCHTA.

HpI/I II'bPBOHAYAAHOTO CH IIPU3HABAHC CIDI/IHaHCOBI/ITC AKTHUBH CC OTYHUTAT IIO CIIPABEAAHUBATA UM CTOﬁHOCT,
IIAXOC B CAY‘{aI;‘I Ha (pI/IHaHCOBI/I AKTHUBH, KOUTO HE C€ OTYHTAT 110 CIIPABCAANIBA CTOMHOCT B mevaAbaTa MAT
3ary6aTa, Pa3sxXoOAHTE IIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO AN HN3AABAHCTO HaA

pUHAHCOBHUSA AKTUB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPyHATa OLEHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA:

e [Jo crpaBeaAmBa CTOWHOCT
-(bHMHAHCOBU AKTHBU, OTYUTAHHU 110 CIPABEAAHBA CTOMHOCT B II€9aA0aTa HAH 3ary0ara;
- (PHHAHCOBHU AKTHBHU HA PA3IIOAOKECHIE 34 IIPOARKDA;
C HM3KAIOYECHHE HA MHBECTHIINY B HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
IIeHa Ha aKTHBEH I1a3ap M YHATO CIPABEAAMBA CTOMHOCT HE MOKE Ad CE OINEHH HAACKAHO, KAKTO H
ACPHBATHBHU, KOUTO Ca OOBBP3aHH C HEKOTHUPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA HAH TPAOBA Aa ce
VPEAAT Upe3 IPEXBBbPAAHETO HA TAKHBA HEKOTHPAHHM WHCTPYMEHTH HA COOCTBEHHS KAIIHTAA, KOHTO Ce
OIIEHABAT 110 II€HA Ha IIPUAOOUBAHE

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA ¢(DEKTHBHUSA AUXBECH IIPOLICHT
-KPEANTH U B3EMaHHUS;

-UHBCCTUIINH, A”bp){(aHI/I AO ITAACK,

IleganOu 1 3aryou o1 PUHAHCOBH AKTUBH

e [lewanOu u 3aryOH KOHTO BB3HHKBAT OT IIPOMSHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBHU
AKTHBH CE IIPU3HABAT KAKTO CACABA:

e JlewanOa mAm 3ary0a OT (PUHAHCOB AKTUB HAM (PUHAHCOB ITACHUB, KAACH(DUIIUPAH KATO OTIUTAH 110
CIIPAaBEAAHBA CTOMHOCT B I1e4aA0aTa HAU 3aIy0aTa, Ce IIPU3HABA B OTYETA 32 AOXOAUTE.

e [lewanOara mAm 3aryOara OT HAAMYEH 33 IIPOARKOA (DHHAHCOB aKTUB CE IPH3HABA B APYT
BCEOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTE OT OOE3LICHKA H II€9aADHTEe H 3aryomre OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBAHE HAa (DUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpylaHaTa IIedaAOaTa HAM 3aryOara, IpH3HATA IIPEAM B APYI BCEOOXBATE€H AOXOA, C€
IIpeKAaCH(UIIpPa OT COOCTBEH KaluTaA B Imedanbata HMAM 3ary0ara KaToO KOPEKHIHsA OT
IIPEKAACHDUKAITHAL

AnxBara, KOATO CE H3YMUCAABA C U3IIOA3BAHE HA METOAQ Ha €(PEKTUBHHUA AUXBEH IIPOILICHT, CE IIPU3HABA B
oTdera 32 AOXOAHUTE.

AHMBUAEHTHTE OT MHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA Ha PA3IOAOKEHHE 32 IIPOAAKDOA Ce IIPH3HABAT B
OTYETA 32 AOXOAHUTE, KOTATO C€ YCTAHOBH IIPABOTO HA IIPEAIPUATHECTO Ad ITOAYYH ITAAITIAHE.

3a duHAHCOBUTE AKTHBU, KOHMTO CE€ OTYUTAT II0 aMOPTHU3HPAHA CTOMHOCT, II€9aAdara MAH 3ary0dara ot
AKTMBA CE IIPH3HABA B OTYCTA 34 AOXOAWTE, KOTATO (DUHAHCOBHAT AKTHB HMAN (PUHAHCOBHAT IIACHB CE

OTIIMCBA A O6CSH€HHB2{ 1 9Ype3 IIPOILIECa HAa aMOPTHU3UPAHE.

I'pymara ormucsa PHHAHCOB AKTUB, KOTATO:

o AOFOBOpHI/ITC HpaBﬂ B’pry HapI/I‘IHI/ITC IIOTOIIHU OT q)HHaHCOBI/Iﬂ AKTHUB Ca U3TCKAH, TAHU
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o HpCXB’prﬂ qDI/IHaHCOBI/IH AKTHB, KOIraToO Ca HpCXB’prCHI/I AOI‘OBOpHI/ITC Hp’rlBﬂ. 3a IIOAy4YaBaHC Ha
IIapU9HA IIOTOH OT CpI/IHaHCOBI/IH AKTUB HMAHM Ca 3AI1a3CHU AOTOBOPHHUTC IIPaBa 32 ITIOAY9aBaHC HA
HapI/I"IHI/ITe II0TOIIX OT (bI/IHaHCOBI/IH AKTHUB, HO € ITIOCTO AOFOBOpHO 3AABAKCHHC 3a ITAAINAHC Ha
HapI/I"IHI/I IIOTOLI HAa CAMH HUAM ITOBCYC IIOAYYIATCAH B CHOpaByMCHI/IC " Tpchcpepr OTI‘OB’de Ha

ycaoBuATa 32 oTrcBaHe cbraacao MCC 39.

VcAoBUS 32 OTIIMCBAHE:

e Korato rpymara npexBbpAu (DHHAHCOB AKTHB C€ OICHABA CTEIIEHTA, AO KOATO IME 3aIlasy
PHCKOBETE U IIOASHUTE OT COOCTBEHOCTTA BBPXY (DUHAHCOBHSA AKTHUB:
®  aKO IPyHaTa IPEXBbPAU B 3HAYUTEAHA CTEICH BCUYKA PHUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHanCcOBHA aKTHB, (PUHAHCOBHAT AKTUB OTIINCBA M IIPH3HABA OTACAHO KATO AKTHBU MAM IIACHBH
BCHYKY IIPABA U 3aABAMKCHIA, Ch3AAACHH MAH 3AIIA3CHU IIpU TpaHcdepa;
® 4KO IpyIaTa 3aIIa3d B 3HAYMTCAHA CTCICH BCHYKH PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
puHAHCOBHUA aKTUB, (PUHAHCOBUAT AKTUB IIPOABAKABA A2 OBAC IIPU3HABAH;
®  4KO IPyIIATa HUTO IIPEXBBPAfA, HUTO 3aIIa3Ba B 3HAYUTCAHA CTCIICH BCHYKU PHCKOBE M IIOASH OT
COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTUB, CC OINPEACA AAAH € 3AIMA3HAO KOHTPOA BBPXY
dpunancosus akrus. B To3u cayuaii:
-AKO IpyIlaTa HE € 3aIla3MAa KOHTPOA, TA OTIIHCBA (DHHAHCOBHA AKTHB M IIPU3HABA OTACAHO KATO
AKTHBY HAH ITACHBHU BCHYKU IIPAaBa U 3aABAMKCHIA, Cb3AAACHH IIPHU TpaHCcdepa.
-aKO IPYIIATA € 3aIIa3MAa KOHTPOA, TS IIPOABAKABA AA IIPU3HABA (DHHAHCOBUSA AKTUB AO CTCIICHTA Ha

IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IHaHCOBI/IH AKTHB.

[Ipu orrmcBaneTo Ha (DHHAHCOBUA AKTHB PA3AUKATA MEKAY:

a) HeroBara 0aAAHCOBA CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HATPAKACHHE (BKAFOUBAIIIO BCHYKU ITOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIAHH II€YAAOH HAH 3aryOH, KOHTO Ca OHAM IIPH3HATH

AHPEKTHO B CODCTBEHMSA KAIIUTAA CE IIPpHU3HABA B OTYECTA 32 AOXOAHUTE.

O0es1eHKa B HeCbOUPAEMOCT HA (DUHAHCOBH aKTHUBH

I'pymrara mperieHsBa KbM Kpaf Ha BCEKH OTYCTCH IIEPHOA AAAH Ca HAAHUIIE OOCKTHBHU AOKA3aTEACTBA 34
obesrieHKaTa Ha (PUHAHCOB aKTUB UAHM HA IPya OT (PUHAHCOBU aKTUBH.

DrHAHCOB AKTUB HAH IPYyIIa OT (DHHAHCOBU AKTHUBH CE CYHUTAT 32 OOE3LCHEHN U C4 Bb3HHUKHAAH 3aIyOH OT
00e3IIeHKa, KOTATO €4 HAAWUIE OOEKTUBHH AOKA3aTEACTBA 334 ODE3LICHKA, IIPOH3XOKAAIIKA OT CAHO HAN
[IOBEYC CHOHUTHS, KOUTO €4 HACTBIIMAN CACA ITBPBOHAYAAHOTO IIPHU3HABAHE Ha aKTuBa (cpOutHEe "3aryba")
1 KOT'aTO TOBa ChbOUTHE 3ary0a (MAM chOHTHA) HMa eDEKT BBPXY OYaKBAHUTE OBACIIN IAPUIHHU IOTOIU OT
(pUHAHCOBHUA AKTHB HAU OT Ipymara (PHHAHCOBH AKTHUBH, KOUTO MOTAT A4 C€ OLICHAT HAACKAHO. Moxe aa
HE € BB3MOKHO Ad C¢ HACHTU(HUIHPA CAHMHUYHO, CAMOCTOATEAHO CBOUTHE, KOETO € IPUIHHHAO
obesrenxara. [lo-ckopo obesleHkaTa MOXkE Aa € HPUYHHEHA OT KOMOMHHPAaHHA €(EKT Ha HAKOAKO
cuOmTHSA.

3aryOuTe, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIHTE CHOUTHSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE Ce
IIPH3HABAT.

Obesmenka Ha (PUHAHCOBH AKTHUBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUA HAH OT
HMHBECTHIIHH, ABPKAHU AO IIAACK, OTYUTAHU II0 AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3ary0oaTa Ce OLCHABA
KaTO Pa3AHKa MEXKAY OAAAHCOBATA CTOMHOCT HAa AKTHUBA M HACTOSAINATA CTOMHOCT HA OYaKBAHHUTE OBACIIN
[IAPUYHU IOTOIH (C H3KAIOYCHHE Ha OBACIINTE KPEAHTHH 3aryOM, KOHTO HE Ca BB3HHKHAAH),
AHCKOHTHPAHHU C ITbPBOHAYAAHUA ¢(DEKTHBEH AHXBEH IIPOLIEHT 32 (PUHAHCOBHA aKTUB (T. €. e(DEKTUBHUAT
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AMXBEH IPOLEHT, HU3YHUCAEH IPU IIbPBOHAYAAHOTO IIPH3HABaHE). baraHcOBaTa CTOMHOCT HA aKIHBAa CE

HaMaAfIBa 1 CymMaTa Ha 3ary6aTa C¢ IIpHU3HABA B negaAbaTa uAu 3ary6aTa.

OO6esmenka Ha (HHAHCOBY AKTUBH, OTYUTAHH II0 IICHA HA IIPHAOOHBAHE

AKO MMa ODEKTHUBHU AOK43aTEACTBA, Y€ € BBb3HUKHAAA 3ary0a OT 0Oe3LeHKa Ha (DHMHAHCOB AKTUB OTYHTAH
110 LIcHA Ha IIPHAODHBAHE, CyMaTa Ha 3arydaTa OT ODE3IICHKA CE OLICHABA KATO PAa3AHKA MEKAY OaAaHCcOBaTa
CTOMHOCT Ha (DHHAHCOBHA AKTHUB M HACTOAIIATA CTOMHOCT HA OYAKBAHNUTC ODBACIIN IAPHYHHU IIOTOIH,
AVMCKOHTHPAHH C TEKYIIUS IIA3aPECH IIPOLICHT HA BB3BPBINACMOCT 32 IIOAOOCH (DHHAHCOB aKTUB. 3aryOmTe
Cce IIPU3HABAT B IeYaAbaTa HAM 3arybara. TakuBa 3aryOu oT 00e3LICHKA HE IIOAACKAT HA Bb3CTAHOBSBAHE.
O0Gesmenka Ha (DHHAHCOBY AKTUBH HA PA3IIOAOMKCHIEE 34 IIPOAAKDA

Koraro cmaa B cripaBeasmBaTa CTOMHOCT Ha (PUHAHCOB AKTHB HA PA3IIOAOMKCHHE 34 IPOAXKDA € IIPH3HAT
AMPEKTHO B COOCTBECHISI KAIIUTAA 1 UMA OOCKTHBHE AOKA32TEACTBA, Y€ AKTHBBT ¢ OOC3LICHEH, HATPYIIAHATA
3ary0a, KOATO ¢ IIPU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAXKAA OT KAIINTAAA U CC IPU3HABA B Iedarbara
1AM 3arybaTa AOpH aKO (PMHAHCOBHAT AKTHB HE € OTIIHCAH.

Cymara Ha HarpymaHara 3ary0a, KOSTO ce IpeKAacuUIUpa OT COOCTBEH KaIHTaa B Iredasbara mAu
3ary0aTa, € PAa3AHKATA MCEKAY LIEHATA Ha IPUAOOMBaHe (HETHO OT IIOrAINCHWS HA TIAABHHIATA U
AMOPTH3AIINA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3aryoara oT 0Oe3leHKa HAa (DHHAHCOBUA aKTHUB,
IIPH3HATA IIPEAU TOBA B IIEYAADATA HAH 3aIyOATA.

3aryou oT 0Oe3LEHKa, IPU3HATH B IIeIaAbATa AN 3ary0aTa, 3a HHBECTHIIHA B HHCTPYMEHT Ha COOCTBEHUA
KAIIUTAA, KAACH(DHITHIPAH KATO Ha PA3IOAOKCHHC 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IICYAADATA AU
3arybara.

3aryOu OT ODe3IIeHKa, IPU3HATH B II€9aA0aTa HAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACH(DHUIIUPAH KATO
Ha PA3IIOAOKCHIE 32 IPOAAKDOA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC IIPU3HABA B IICYAADATA MAM

3arybara.

ITapuunu cpeAcTBa
IMapuarnTe cpeACTBA BKAIOYBAT IMAPUYIHM CPEACTBA B OPOH 1 OGE3CPOUHH ACTO3UTH, CHOTBETHO B ACBA H
BbB BaAyTa.
ITapuyunnTe €KBUBAACHTH €A KPATKOCPOYHH, BUCOKOAUKBUAHH MHBECTHIINH, KOHUTO C4 AECHO OOpPbIIAEMU
B KOHKPETHH ITAPHYHU CYMU U ChABPIKAT HE3HAUYUTEACH PHUCK OT IIPOMAHA B CTOHHOCTTA HM.

prHaTa € IIpUEAA IIOAUTHKA Ad OTYHUTA B CbCTABa HA IIAPUYIHUTE CU CPEACTBA KPATKOCPOYHU ACHO3UTH —
AO 3 MECeEIa B cbcraBa ma IIAPUYIHUTE CPEACTBA B OTYECTA 32 CI)I/IHQ.HCOBOTO CHhCTOAHHNE Ca IIPCACTABCHU U
HAYNCACHUTE U HEIIOAYIEHU AUXBU IO CHIIUTE ACIIO3UTHU KbM Kpasd Ha OTYETHUA IIEPUOA.

KpeauTtn, THProBCKH U APYI'H B3€MaHUA
Kpeaurtnre m B3emaHuATA Ca HEACPUBATHBHM (DHHAHCOBH AKTUBH C (DHKCHPAHH HAH OIIPEACAAEMU
IIAAIIIAHNA, KOUTO HE C€ KOTUPAT Ha aKTHBEH 11a3ap, C U3KAFOUYECHHUE HA:
®  Te3u, KOUTO IPyIIaTa Bb3HAMEPSABA Ad IIPOAAE HE3A0ABHO HAU B OAH3KO ODBACIIE, KOUTO IIe ObAAT
KAACH(DUIIIPAHU KATO ABP/KAHU 34 THPIYBAHE U TE3U, KOUTO CE OIIPEACAAT IIPU I'bPBOHAYAAHOTO
[IPU3HABAHE KATO OTYUTAHH IIO CIIPABEAANBA CTOHHOCT B IIe4aAbATa HAHT 3ary0aTa;
® Te3W, KOUTO IPYIIATa OIIPEACAS KATO Ha PA3IOAOKEHHE 33 IIPOAAKOA IIPH IIBPBOHAYAAHOTO
[IPU3HABAHE; HAHT
®  Te3W, IIPH KOUTO ABPMKATEAAT MOMKE A4 HfAMA BB3MOMKHOCT A4 BB3CTAHOBU B 3HAYHTEAHA CTCIICH
LAAATA CU IIbPBOHAYAAHA HMHBECTULINA, C H3KAIOUYEHHE HA CAYYIaWTE, IIPU KOUTO IPUIHHATA €
BAOIIIABAHE HA KPEAHUTHOTO KAYECTBO M KOHTO C€ KAACH(DHUIUPAT KATO Ha PA3IIOAOKEHHE 32

IpOARXKOA.
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Karo kpeanTn 1 B3emManus ce kaacudpunupar (OUHAHCOBU aKTHBH Bb3HUKHAAM OT AUPEKTHO IIPEAOCTABAHE
HA CTOKH, YCAYIH, IIAPH UAU [IAPUYHI CKBHBAACHTH / THPIOBCKH B3EMAHUS U KPEAUTH/ .

Kpeaurture 1 B3eMaHuATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurture 1 B3eManuATa KOUTO ca 6€3 PUKCHPAH ITAAEK CE OTIUTAT 110 CEDECTOHHOCT.

IIpeaIraTeHHTE PA3XOAM, KOHTO KACAAT CACABAIIM OTYETHH IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO

HpeBCAeHI/I CyMH HAa AOCTABYHMIIN 1 C€ BKAIOYBAT B prrOBCKI/ITC B3CMaHMA.

AaHBIM 32 BH3CTAHOBABAHE

AambruTe 32 Bb3CTAHOBABAHE HE IPOU3THYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUSA, HE CE KAACH(DUIIUIPAT B
KaTeropuure (QUHAHCOBU aKTUBH. 1€ BKAIOUBAT:

-CymuTe Ha B3CTAHOBHMHUTE AAHBIIU BBPXY AOXOAA BB BPb3Ka € OOAaraemara medarta/AanbpaHaTa 3aryoa
32 IIEPHOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIIN ABAKUMUATE CYMH.

-Cymure Ha AAHBYCH KPEAUTH 34 Bb3CTAHOBABAHE M IIPUXBALIIAHE CACA KPas HA OTYCTHHUSA IIEPHOA U IIAa-
TCHI CYMH 34 TEKYII] 1 IIPEAXOACH IICPHUOA IIPECBHINABAIIN ABAKIMITE CYMH 32 APYIH AAHBIIHL

Tekyiure AAHPYHI AKTHBU 34 TEKYILLIUA U IIPEAXOAHH IIEPHOAHU CE OLICHABAT IO CyMaTa, KOATO CE OYaKBa
A2 ObAE BB3CTAHOBEHA OT AAHDBYHHUTE OPIaHU IIPU IIPUAATAHE HA AAHBYHU CTABKH U AAHDBYHH 32KOHU,

ACfICTBaLL[I/I AN OYAKBAHH Ad BAS3AT B CHAA KbM Kpas Ha OTYCTHHUS IICPHOA.

MarepuasHu 3anacu
I'pymara npuaara MCC 2 3a oTdnTane Ha MATEPUAAHUTE 3AITACH:
MarepuaAHH 3a11aCH Ca AKTUBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYAITHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIIHS/ ;
-HAMHPALIN CE€ B IIPOLEC Ha IIPOU3BOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPILICHO IIPOU3BOACTBO/;
-MaTEPUAAHHU 3aITACH, KOUTO CE€ M3PAXOABAT B IIPOH3BOACTBEHHA IIPOLIEC HMAHM IIPH IPEAOCTABSAHE Ha
yCAyIH;/ MaTepUaAH, CypoBHHI/
MarepuasHHTE 3arIacl Ce OLICHABAT IIO IIO-HUCKATA OT CeOECTOMHOCTTA HAHM HETHATA pPeaAn3yeMa
CTOMHOCT.
CebecTOMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAU IIO 3aKyIYBaHETO,
pepabOTKaTa, KAKTO U APYIH PAa3XOAH, HAIIPAaBEHH BBB BPB3KA C AOCTABAHETO HM AO CETAIIHOTO
CBCTOSAHUE U MECTOTIOAOKEHHUE,
Pasxoanre 10 3aKylyBaHe Ha MATEPHAAHUTE 3aIIACH BKAFOYBAT IIOKYIIHATA IIEHA, BHOCHHTE MHTA U APYIH
HEBDB3CTAHOBUMH AAHDIIN, TPAHCIOPTHHUTE PAZXOAH H Ap., KOUTO AHPEKTHO MOIAT Aa CE OTHECAT KbM
IIPUAOOHBAHETO HA CTOKHTE MATEPHAAUTE H YCAYIHTE. T'BPrOBCKHTE OTCTBIKA PabaTH H AP. ITOAODHI
KOMITOHEHTH C€ IIPUCHAAAT IIPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.
Pasxoamre 3a mpepaboTKa BKAIOYBAT IIPEKH PA3XOAHM U CHCTEMATHYHO HAYHCAABAHU IIOCTOSHHH U
IIPOMEHAUBH ODOIIN PA3XOAH, KOHTO Ce IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAHUTE B TOTOBA IIPOAYKLIHA.
IIpomenAnBITE OOIIH Pa3sXOAH CE PAa3sIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.
[TocrosiHEMTE OOIMH PA3XOAM Ce PAa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAVKIHATA Ha 0a3a Ha
HOPMAAHHSA KAIIAIIITET HA IIPOU3BOACTBEHHITE MOITIHOCTH.
KoAndecTBOTO OOIIM ITOCTOAHHHE Pa3XOAH, KOHUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIITET
U AOCTHTHATHSA KAIIAIIITET CE IIPU3HABAT 32 PA3XOAH 34 IIEPHOAA B KOMTO T€ BH3HUKBAT.
Apyri pasxoAH ce BKAFOUBAT B CeOECTOMHOCTTA HA MATEPUAAHNTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO T€
€4 HAIIPABEHU BBB BPB3KA C AOBEHKAAHETO HA MATEPUAAHUTE 3aI1ACH AO HACTOAILIOTO UM MECTOIIOAOKEHIE

1 CbCTOAHHC.
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B orpammyenu caygan pasxoAm mo moasBaHm Kpeawrd, xomto ca ompeacacan B MCC 23 Pasxoan 1o
32€MH, CE BKAFOYBAT B CTOMHOCTTA HA MATEPHAAHUTE 3AITACH.

Pasxoan konTO He Cce BKAIOYBAT B CCOCCTOMHOCTTA HA IIPOU3BCACHATA IIPOAYKIIHA M CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €4 Bb3HUKHAAIL Ca:

-KOAMYECTBA MATEPUAAU ,TPYA H APYTH IIPOU3BOACTBEHH PA3XOAU U3BBH HOPMAAHUTE TPAHHUIIH.

-Pa3XOAH 33 CbXPAHEHHE B CKAAA,

-AAMUHHCTPATHBHI PA3XOAML

-Pa3sXOAH II0 IpOAAKOUTE.

CebecToMHOCT IPH IIPEAOCTABAHE HA YCAYIH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE€ IIOA3BAT MATCPHUAAHH 3aIIACH, TO TE Ce
BKAFOUBAT B cebecrorimocra Ha ycayrure. CeOecTOMHOCTA Ce ChCTOM TAQBHO OT Pa3sXOAHTE 32 TPYA U
APYINTE pasXOAM 34 IICPCOHAAA, 3aCT B IIPCAOCTABAHECTO HA YCAYIaTa, BKAIOYHTCAHO CAYIKUTCAUTE,
H3ITBAHSBAIIN HAA30PHA ACHHOCT, M CBOTBETHATA YACT OT OOIMMTE PAasXOAH 32 TAX. TPYABT H APYIH
PA3XOAH, CBBP3aHN C IPOALKOHTE M OOIINA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOUYBAT, a Ce
IIPH3HABAT 32 PA3XOAH B IIEPHOAQ, B KOITO Ca Bb3HUKHAAM.

HOTp€6A€HI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OIICHSABA II0 CPECAHO IIPETETACHA CTOIHOCT.

CebecTOHHOCTTA HA MATEPHAAHUTE 3aIIACH MOYKE A4 HE € Bb3CTAHOBHMA, B CAYYAll Ue T€ Ca ITOBPEACHH HAL
€a IIAAOCTHO MAHM YaCTHYHO MOPAAHO OCTAPEAH, HAU aKO MMa CIIaA B IpOAdKHHTE UM reHu. ChIno Taka
ceOeCTOMHOCTTA HA MATEPUAAHUTE 3aIlaCH MOXKE Aa He OPBAE BDB3CTAHOBHMA, 4KO IIPHOAHM3UTEAHO
OIIPEACACHHTE PA3XOAU 32 3aBBPIIBAHE MAM IPUOAUBUTEAHO OIPEACACHHUTE PA3XOAHU, KOHTO IIe ObAAT
HAIIPAaBEHH 32 OCDIIECTBABAHE Ha IIPOAAKOATA, Ca CE€ YBEAMYUAH. MaTepuasHUTE 3a1aCH CE HAMAAABAT AO
HETHATA PEAAH3yeMa CTOMHOCT Ha 0a3zara Ha OTAeAHH nosurud. Ilpu HAkon obOcrosreAcTBa 0Oade MOMKe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU MAU CBBP3AHN TO3UIIUH.

K'bM Bcekn cAeABAII IIEPHOA CE IIPaBH HOBA OLICHKA HA HETHATA pearusyema croiHocT. Korato ycaosusra,
AOBEAH AO CHIDKABAaHE HA MAaTEPUAAHUTE 3aIaCH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca HAAHIIE HAU
KOTATO MMa fICHO AOKA3aTEACTBO 32 YBEAUYEHHE B HETHATA PEAAM3YEMA CTOHMHOCT 3aPaAd IIPOMAHA B
HMKOHOMUYECKUTE OOCTOATEACTBA, CYMATA Ha OOE3IIEHKATA Ce Bb3CTAHOBABA TaKa, Y€ HOBATA 0AAAHCOBA CyMa
€ IIO-HHCKaTa OT CeOECTOMHOCTTA U IIPEPa3sTACAaHATa HETHA PEaAn3yeMa CTOMHOCT. Bb3cranopaanero e
OTPaHHYEHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IICHKA.

ITpu mpoaaxba Ha MATEPHAAHH 3aTacH, OAAAHCOBATA CyMa Ha TE3W MATCPHAAHH 3aITACH CE IIPHU3HABA KATO
Pa3XxOA IIpe3 IEPHOAA, ITPE3 KOMTO CBOTBETHHAT IpuxoA ¢ npusHaT. CymaTa Ha BcAka OOe3ICHKA Ha
MATEPHUAAHHUTE 3aITACH AO HETHATA UM PEAAH3yeMa CTOMHOCT, KAKTO M BCUYKH 3aryOH OT MATEPHAAHN
3aIIacy ce INPH3HABAT KATO Pa3sXOAM 32 IIEPHOAA Ha OOE3IIEHKATA HMAM Ha BB3HUKBAHETO Ha 3aryOuTe.
CymaTa Ha €BEHTYAAHOTO OOpATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATA HA MATEPHAAHUTC
3aITacH, BB3HNKHAAA B PE3YATAT HA YBEAMYCHHETO HA HETHATA PEAAM3yeMa CTOMHOCT, Ce IIPHU3HABA KATO
HaMaAfBaHE HA CyMaTa Ha IIPH3HATHTE Pa3XOAM 332 MATEPHAAHH 3aIIaCH IIpe3 IIEPHOAA, TIPe3 KOHTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

HsAxou marepmasHH 3am1aCH MOTAT Aa OBAAT OTHECEHH II0 CMETKHTE HA APYTH aKTHBH, KATO HAIIPHMEP
MATEPHUAAHHU 3aIIACH, KOUTO CE€ M3IIOA3BAT KATO KOMIIOHEHT HA CBh3AAAECHUTE OT CaAMOTO HPEAIIPUATHE
COOCTBEHN HMOTH, ChOPBKEHHA M OOOpyABaHe. MarepmasHuTE 3aIIacH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHUE IIOAE3HUA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA
Karo axruBu AbprkaHu 32 mpoaaxOa cbpraacHo MCOO 5 ce kracudumupar HETEKYIH AKTUBH, YHATO
GasaHCOBA CTOMHOCT IIle ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 32 IPOALKDA OTKOAKOTO HUpe3
IIPOABAKABAIIIA YIIOTPEODa.
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AKTHBUTEC ADBPMKAHH 34 HPOALKOA Ce OIEHABAT IO ITO-HUCKATA OT OAAAHCOBATA UM CTOHHOCT H
CITPABEAAHBATA UM CTOMHOCT HAMAAEHA C PA3XOAUTE 32 IIPOAAKOATA.

3aryba oT 0Oe3IIeHKa Ce IIPU3HABA IIPU BCAKO ITLPBOHAYAAHO HMAHM IIOCACABAIIIO HAMAAEHHE HA CTOMHOCTTA
HA aKTHBU ABP/KAHH 32 IPOAAKOA.

ITegarba OT IOCAEABAINO YBEAUYEHHE HA CIIPABEAAUBH CTOMHOCTH, HAMAACHU C PA3XOAUTE 32 IIPOAAKOA
HAa aKTHBU ABPKAHH 32 IPOAAKOA Ce IIPH3HABA AO pasMepa Ha ODE3LEHKATA HA CHOTBETHHA AKTUB

HagucAeHa npean ceraacao MCC36 u MO®Ob.

Co6crBeH Karmmraa

CoOCTBEHHAT KAITUTAA HA IPEATIPHATHETO CE CHCTOH OT:
OCHOBEH KaIIUTAA BKAFOUBAIITL:

e DPerucrpupan KaIuTas — IPEACTABCH II0 HOMUHAAHA CTOMHOCT CBIAACHO CHACOHO pEIICHUE 32

perucrparus Ha Tpetic pym Xoaa AA;

e  l3kymeHu cOOCTBEHH AKIINHK — IPEACTABCHH I10 IICHA HA IPHAOOHBAHE.
AKO rpymara IpHAOOHME IIOBTOPHO CBOM HMHCTPYMCHTH Ha COOCTBECHHS KAIINTAA, TE3H HHCTPYMCHTH
(usKkymeHH COOCTBEHH aKIIMHM) Ce IIPHUCIAAAT OT cOOCTBeHMs Kamuras. He ce mpusmaBa HuTo mevas0a,
HUTO 3ary0a OT IIOKYIIKATA, IIPOAXKOATA, CMUTHPAHETO HAH ODE3CHABAHETO HA HMHCTPYMCHTH Ha
COOCTBCHIS KAIINTAA HA IPyIaTa. [IAaTCHOTO MAHM IIOAYICHOTO BB3HATPAKACHICE CC IPU3HABA AUPCKTHO B
COOCTBEHUS KAITUTAA.
Ilpy m3AaBAHETO HMAM IIPHAOOHMBAHETO HA CBOM WHCTPYMCHTH Ha COOCTBCHIS KAIIUTAA IPYIIATA IIPABU
PAsAMYHHE pPasXOAM. Te3H pasxOAH OOHYAHHO BKAIOYBAT PCIUCTPAIIHA U APYIH 3aKOHOBH TAKCH,
H3IIAATCHE CYMH Ha IIPABHM, CICTOBOAHU U APYIH IPO(ECHOHAAHH KOHCYATAHTH U AP.ITOAOOHH. [lpm
KAIIITAAOBA CACAKA Pa3XOAUTE IIO CACAKATA C€ OTUHUTAT CUCTOBOAHO KATO HAMAACHHE HA COOCTBEHHS
KarmuTaA (HETHO OT BCHYKM CBBP3aHU IIPedEPCHIMH 32 AAHBK BBPXY AOXOAHTE) AO CTCIICHTA, B KOATO Ca
AOITBAHHTCAHH Pa3XOAH, IPSAKO CBBP3AHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBCH CAyYall Omxa OHAH

N30ErHaTH. PaSXOAI/ITC II0 KaIIUTAaAOBA CACAKA, KOATO € U30CTABEHA, CC IIPHU3HABAT KaTO PA3XOA.

Pesepsu BrArouBarm:
e [lpemun OT eMUCHH - OOPa3yBaHH OT EMUTUPAHE HA COOCTBEHH KAIIUTAAOBU MHCTPYMEHTH.
e OOmu pesepBH — OOpPa3yBaHH OT Pa3IPEACACHHE Ha IIe4aAba CBrAACHO H3UCKBAHMATA Ha
T'sprosekus 3akoH Ha PBbArapua u yupeAnTEeAHHA aKT HA IPEAIPHATHETO.

o PSSCPBI/I OT IPCHU3IUCACHUA — q)OpMI/IpaHI/I OT HIPCHU3IUCACHUA HA PEIYATATHUTC K (pHHaHCOBOTO
CbCTOAHNE Ha ABIICPHHU IIPCAIIPUATHA B I157)-1"\'6I/IH9. BBB BaAyTaTa Ha IIPCACTABAHC Ha

KOHCOAHMAUDPAHUA OTYCT.

e Apyru pesepsu — 0OpasyBaHU IO PEIICHHE HA COOCTBEHUIIUTE HA KAITUTAAL

QUHAHCOB PE3YATAT BKAFOUBAIIL:
HepasnpeaeacHa KbM Kpas Ha OTICTHUSA IIEPUOA HATPYIAHA Iedar0a OT IPEAXOAHHU IIEPHOAH.
Henokpura kbM Kpas Ha OTYETHHSA IEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAH.

[Teuanba/3aryba or mepuoaa.

Texymm 1 HeTEKyIIH ITACUBA
IMacus ce kracuUITEPa KATO TEKYIL, KOTATO OTTOBAPA HA HAKOH OT CACAHUTE KPHTCPUM:

° O4YaKBa Ad YPEAH ITACUBA B CBOSI HOPMAAEH OIIEPATHUBCH LIUKDA;

®  ADBPKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;
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®  IIACHBBT CACABA Ad OBAE YPEACH B PAMKUTE HA ABAHAACCET MECEIIA CACA Kpad HA OTUCTHUSA ITEPUOA;
HAT
®  IIPEAUPHUATHETO HAMA OE3YCAOBHO IIPAaBO A4 OTCPOYBA YPEKAAHETO Ha ITACHBA 32 IIEPHOA HaH-

MAaAKO ABAHAACCET MeECCIia CACA Kpad Ha OTICTHHUSA IICPHOA.

ITacus ce kAacuduIIPa KATO HETEKYII 4KO HE OTIOBapsA HA KPUTEPHHTE I1a KAACU(PHUIIHPAHE KATO TEKYIIL.
ITacuB ce kaacuuUIIpPa KATO TEKYIL, KOIaTO T€ CACABA AA CE YPEAH B PaAMKHTE HA ABAHAAECET MECEla OT
Kpas Ha OTYETHHUA IIEPHOA, AOPH 4AKO:

®  IIbPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAAECET MECELIA; H

®  CAEA Kpad Ha OTYETHHSA IIEPHOA U IIPpeAr (PHHAHCOBHTE OTYETH Ad €A OAOOPEHH 32 IYOAHKYBaHE €

CKAIOYCHO CIIOpa3yMEHHE 3a pC(pI/IHaHCI/IpaHe AW 32 HOB IIOI'AaCUTCACH ITAAH Ha ABATOCPOYHA

0asza.

DUHAHCOBHU ITACUBU
I'pymara mpraara MCC32 u MCC39 nipu oranrase Ha (PUHAHCOBH ITACHBH.
PUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:
-AOTOBOPHO 3aABAKCHHE!
® A4 CE IPEAOCTABAT HAPUIHU CPEACTBA AU APYT (DHHAHCOB AKTUB HAa APYIO IPEAUPHATHE; AL
® A2 ce pasMeHAT (DHHAHCOBU aKTHUBH AU (DHHAHCOBHU IIACHUBH C APYIO IPEAUPHATHE IIPH YCAOBHS,
KOHTO Ca ITIOTEHIIHAAHO HEOAATOIIPUATHI 32 IPEAIIPUATHETO; HAH
-AOTOBOp, KOHTO IIle ObAC HAU MOXKE A2 OBAC YPEACH B HHCTPYMEHTH Ha COOCTBCHHA KAIIMTAA Ha
IIPEAIPUATHAETO H €:
® HEACPUBATHB, 32 KOHTO IPCAIPHATHETO € HAH MOXKE Ad OBAE 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAUB OPOI HHCTPYMEHTH Ha COOCTBEHUSA CH KAIIUTAA; HAK
® ACPHBATHB, KOHTO Ie ODbAE HAH MOXE Aa ObAE ypeAeH dupe3 pasmaAna Ha (DHKCHpaHAa Cyma
IIAPUYHU CPEACTBA AU APYT (DHHAHCOB aKTHB 32 (DHKCHPAH OPOH MHCTPYMEHTH HA COOCTBEHHA
KAIINTaA Ha Ipylara. 3a Tasd €A HHCTPYMEHTHTE Ha COOCTBEHHS KAIINTaA HA Ipylarta He
BKAFOYBAT BB3BPBIIAEMHA (DUHAHCOBU HHCTPYMEHTH, KAACU(HUIIUPAHH KATO HHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA, KOHTO HAAAraT 3aAbAKEHHETO Ad CE IIPEAOCTABM Ha Apyra CrpaHa
IIPOIOPIIHOHAACH AfIA OT HETHHTE AKTHBH HA IIPEAIIPUATHETO CAMO IIPA AUKBHAALUA, HAH
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIIO ITOAYIABAHE HAU IIPEAOCTABAHE HA HHCTPYMEHTH Ha

COOCTBEHMSI KAITUTAA HA TPCAIIPHUATHETO.

DrHarCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(DHUIINPAT B CACAHHUTE KATETOPUN CHIAACHO M3HCKBAHMATA HA
MCC 39:

e  DOPHAHCOBU IACHBU, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAH 3ary0ara:
- KAACH(DHUIIIPAHHU KATO ABD/KAHH 32 THPIyBaHE
- IPHU ITBPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEAEAA OT IPEAIPHATHETO 32 OTYUTAHE IO CIPABEAAHBA
CTOMHOCT B meuaAbaTa HAHM 3arydaTa

° Punancosu I1aCHUBH, OTYUTAHU 110 aMOPTHU3HPAHA CTOMHOCT

° PuHAHCOBU ITACUBU CE IIpHU3HABAT B OTYCTA 34 CpI/IHaHCOBOTO CbCTOAIHUE, KOI'aTO IIPEAIIPUATHE OT
Ipymata CTaHe CTpaHa IIO AOTOBOPHHUTE YCAOBHUA HA HHCTPYMCHTA.

HpI/I I'bPBOHAYAAHOTO IIPHU3HABAHE q)HHaHCOBI/ITC IIaCHUBH C€ OTYHUTAT IIO CIIPABCAAMBATA MM CTOI>'IHOCT,

IIAFOC B CAY‘IaI}'I Ha q)I/IHaHCOBI/I ITaCUBH, KOUTO HE CC OTYHUTAT ITIO CIIPABCAAMBA CTOMHOCT B II€9aA02Ta UAM

3ary6aTa, pa3xoAuTe II0 CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO HNAN H3AABAHETO HaA

puHAHCOBUA I1aCHB.

31



“TPEMC I'PYIT XOAA” AA TR cf

MexanueH koHcoanaupan dpuaancos orger kpm 30.06.2015 1.

ITocaeapara oreHka Ha (PUHAHCOBU IIACUBH

e [lo crpaseaarBa CTOMHOCT
-(bHHAHCOBU IIACHUBH, OTIHTAHU 110 CIIPABEAAUBA CTOHHOCT B I1€9aAbara HAH 3ary0ara;
C U3KAIOYCHUE HA IIACHBHTE - ACPUBATUBH, KOUTO Ca OOBBP3AHH C HEKOTUPAH NHCTPYMEHT Ha COOCTBCHHSA
KAITUTAA U TPAOBA AA CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HHCTPYMCHT HA COOCTBCHUSA KAITHTAA,
YHATO CIPABEAAWBA CTOMHOCT HE MOXKE Ad CE OINEHH HAAEKAHO, KOHTO C€ OTYHTAT IIO IleHa Ha
LIPHAOOUBAHE;

e [lo amoprusupaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA e(DEKTHBHUA AUXBEH IIPOLICHT

-BCUYKHU OCTAHAAM (pI/IHaHCOBI/I ITaCBM1

[Teganbu u 3aryOon OT (PUHAHCOBH ITACHBH CE€ IIPU3HABAT

e [leganOu u 3aryOn OT (PUHAHCOBH IIACHBH, KAACH(UIIMPAHH KATO OTYHTAHN IIO CIIPABEAAHBA
CTOMHOCT B IIEYAADATA HAH 3aryDaTa, Ce IIPU3HABAT B OTYETA 32 AOXOAUTE;
e [leuanbara mAm 3arybaTa OT (PUHAHCOBH ITACHBH KOHTO CE OTYUTAT IO AMOPTHU3UPAHA CTOHHOCT
Ce NPHU3HABA B OTYCTA 33 AOXOAHTE, KOraTO (DHHAHCOBUAT IACHB CE OTIINCBA M Ype3 IPOIleca Ha
AMOPTH3UPAHE;
@DurHAHCOBH ITACHBH Ce OTIHCBAT (MAH 94aCT OT (PUHAHCOBHSA IIACHB), KOLATO TOH € IIOTaceH - T. €.
KOT'2TO 3aABbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO HAH CPOKBT MY € M3TCKDBA.
Ilpu ornucsane Ha (PHHAHCOB ITACHB Pa3AHKATa MEKAY OaAAHCOBATA CTOMHOCT HA (DMHAHCOB IIACHB (MAN
Ha 4YacT OT (DHMHAHCOB IIACHB), KOHTO € IPEKPaTeH HAM IIPEXBBPACH Ha TpeTa CIPaHa, U IIAATEHOTO
BB3HAIPAKACHUE, BKAIOYHTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHM AKTUBH U IIACHBH, CC IIPH3HABA B

OTYECTA 32 AOXOAUTE.

T'BProBCKU U APYTH 3aABAYKEHIA U KPEAUTH
Kpeautn, Tpropcku n Apyru 3aAbAKeHNs ca (PMHAHCOBH ITACUBU BB3HUKHAAU OT AHUPEKTHO ITOAYYABABE
Ha CTOKH, YCAYTH, ITApH HAW TAPUIHN €KBUBAACHTH OT KPEAUTOPH.
CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE M THPIOBCKHUTE 3aABAKCHUATA, KOUTO ca Oe3 ukcupax
ITAACK CE OTYHTAT IO OLICHEHATA IIPH IIPUAOOHUBAHETO UM CTOHHOCT.

erAI/ITI/ITC " 3AABAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CC OTYHUTAT IIO0 AMOPTHU3UPAHATA M CTOMHOCT.

AAHBYHH 3AABAKEHNAA
Texymure AaHBYHH 3aABAKEHHSA HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIIEHHA X HE Ce
KAACH(DHUIIUPAT KaTO (DMHAHCOBU IACHBH. 1€ BKAIOUBAT:
-TeKyIuaT AAHbK BbPXY AOXOAQ 32 TEKYILIUA U IIPEAXOAHN IIEPHOAH CE IIPU3HABA KATO ITACHB AO CTCIICHTA,
AO KOSITO HE € IIAQTEH.
-Texyrmu 3aAbAKEHNA 33 AAHBIIN CBIAACHO APYIU AAHBYHU 3aKOHH.
Texyiure AAHBYHN TACHBU 34 TEKYILIUA U IIPEAXOAHU IIEPHOAH CE OLICHABAT II0 CyMaTa, KOATO CE OYaKBa
Aa ObAC ITAATCHA HA AAHDBYHUTE OPraHH IIPU IIPHAArAHE HA AAHBYHU CTABKH U AAHBYHHU 3aKOHH, ACHCTBA-
IMU KbM Kpasd Ha OTIETHUSA IIEPHOA.

Be3spBb3Me3AHU CPEACTBA MPEAOCTABEHH OT ABPIKABATA
besppamesann  cpeactBa mpepocraBeHn  OT  AbpikaBara  ceraacio  MCC20 ca momorm ot
ABpPrKaBaTa/IPABUTEACTBOTO, ABPKABHHTC AICHIIUU U Ap. IIOAOOHHM OpraHH, KOHUTO MOIaT Aa ObAar
MECTHH, HALIMOHAAHU HAN MEKAYHAPOAHH/ 110A hOpMATA HA IIPEXBBPAAHE HA PECYPCU KbM IIPECALIPHATHS
OT IPyIaTa B 3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHCE C OIPEACACHH YCAOBHA IO OTHOIICHHE Ha

OHCPQ.TI/IBHI/ITe ACI‘/‘IHOCTI/I. Te m3kArOUBAT q)OpMI/I Ha HpaBI/ITCACTBCHa IIOMOIIl, KOUTO HE MOTIAT B paMKI/ITe
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Ha PasyMHOTO A2 ObAAT OCTOMHOCTEHU U CACAKH C ABPKABaTa, KOUTO HE MOTaT A OBAAT PAsTPAHUYCHN OT
HOPMAAHHUTE THPIOBCKH CACAKH HA IPYyIIaTa.

bespp3amesaHn cpeAcTBa, CBBP3aHH C aKTUBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABCHU OT ABPIKABATA,
YHMETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPUATHETO OT IPYIIATA, OTTOBAPAIIO HA YCAOBHUATA 32 IIOAYIABAHETO UM
CAEABA AQ 3AKYIIH, CHb3AAAC HAU IO APYT HAYHMH A2 IIPUAOOHE ABATOTPANHU AKTHBI.

DBespb3Me3sAHE cpeACTBa CBBP3aHHU C IIPUXOAH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT ABPMKABATA,
PA3AMYHHI OT OHE3W CBbP3aHM C aKTHUBH.

DBespb3mesAHE cpeACTBa IIPEAOCTABEHH OT ABPIKABATA CE IIPEACTABAT KATO IIPUXOAU 34 OBACIIH IIEPUOAH,
KOHTO C€ IIPU3HABAT HA IIPUXOA CUCTEMATHYHO M PAITMOHAAHO 32 CPOKA HA ITOAE3HHA KABOT HA AKTHBA.
Be3pb3mesaHn cpeacTBa IPEAOCTABEHH OT ABPKABATA , CBBPAHU C IPUXOAH CE IIPEACTABAT KaTO IPHUXOAU
32 OBACIIN IIEPHOAM, KOUTO CE IIPU3HABAT HA IIPUXOA B MOMEHTA B KOHTO CE€ IIPH3HABAT PA3XOAUTE 32

HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aABbAYKEHHA KbM IIEPCOHAAA Y IPOBU3HH 32 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
TpPyAOBHTE U OCHIYPHTEAHH OTHOLICHUS C pabOTHUINTE M CAykuTeAute B ['pymara ce ocHOBaBar Ha
pasnopeabure Ha Koackca Ha TpyAa M Ha pasnopeabuTe Ha ACHCTBYBAILOTO —OCUIYPUTEAHO
32KOHOAATEACTBO.
OCHOBHO 3aAbANKEHIE HA PADOTOAATEAS € Ad U3BBPIIBA 3AABAKITEAHO OCUTYPABAHE HA HACTUSA IIEPCOHAA
3a IIEHCHOHHOTO, 3APABHO U Cpeliy 0e3paboTuIa OCUIYPsBAHE.
Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE YTBBPKAABAT CHC 3aKOH. BHOCKHTE Ce PasIIPEACAAT MEKAY
paboTOAATEAS M OCHIYPEHOTO AHIE B CHOTHOIICHHE, KOCTO C€ IPOMEHS CKETOAHO M € OIPEACACHO C
OCHIYPUTEAHHS KOACKC.
OCBEH 3aABAKUTEAHOTO ABPKABHO OOIIECTBEHO OCHIYPSBAHE CBINECTBYBAT 3aKOHOBO CH3AZACHU
BB3MOKHOCTH 32 AOITBAHHTEAHO AOOGPOBOAHO IIEHCHOHHO U 3APABHO OCUIYPSBAHE B AOOPOBOACH (POHA.
KBbM APYKECTBOTO HSIMA CH3AAACH U (DYHKIIMOHUPALLL YaCTEH AOOPOBOACH OCUIYPHUTEACH (POHA.
OcurypureAHnTe U IIEHCHOHHH CXeMH /IIAAHOBE/, IPUAAraHU OT APYKECTBOTO B KA4eCTBOTO My Ha
paboToaareA, ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €4 IPEABAPUTEAHO TBBPAO OIIPCACACHH
/Aedpunupanu/.
Kparkocpoannre AOXOAN 3a IIEPCOHAAA /M3UCKyeMH B paMkuTe Ha 12 Mecema CAEA Kpas Ha IIEPHOAR, B
KOHTO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 3a AOXOAUTE, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKCHUE /CAEA IPUCIIAAAHE HA BCUYKHU IIAATCHH BEYe CYMH H
moaaramy ce yApwbxkn/. KbM aAatara Ha rOAMIIHUS (DHHAHCOB OTYET APYKECTBOTO IIPABU OLCHKA HA
OYAKBAHUTE Pa3XOAH 110 HATPYIBALIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO CC OYakBa Aa O'bAC M3IIAATECHA
KATO PE3YATAT OT HEHM3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OLlCHKAaTa Ce BKAFOYBAT PA3XOAHTE 32
caMHUTe BB3HAIPAKACHUS U PasXOAUTE 32 3aABAKHTCAHOTO OOIIECTBEHO —OCHIYPSBAHE, KOHTO
PabOTOAATEAST ABAIKI BBPXY TE3U CYMU.
Coraacao KoaAekca Ha TpyAa APYKECTBOTO € 3aABAKEHO A H3IIAAINA HA IIEPCOHAAA IIPU HACTBIIBAHE HA
[ICHCHOHHA BB3PaCT OOE3IIETEHNE, KOCTO B 3aBUCUMOCT OT TPYAOBHS CTAK B IIPCALIPUATHETO MOKE Ad
Bapupa MexAy 2 U 6 OpyTHH MecedHH PabOTHH 3aIAATH KbM AQTATA HA IIPEKPATABAHE HA TPYAOBOTO
npasooTHoenue. 10 CBOUTE XapaKTEPUCTHKH TE3U CXEMH IIPEACTABASBAT IIAAHOBE € AePUHHPAHHI
AOXOAH.
OrnpeAeAsHETO Ha pasMepa Ha TE3W 3aABAKCHHUS Ce M3BLPIIBA Ha 0a3aTa Ha AKTIOEPCKA OLCHKA HA

cerargara UM CTORHOCT KbM AaTara Ha OTYECTA.

ITpoBusum
IIpoBusuuTe ca 33aABAKEHHUA C HEOIIPEAEAEHA CPOYHOCT HAH CYMa.
ITpoBusnm ce mpr3HABAT ITO ITOBOA Ha KOHCTPYKTHBHH U ITPaBHH 3aABAKEHUA BB3HUKHAAN B PE3YATAT Ha

MHHAAM CHOUTHA cbraacHo usuckpanusaTa Ha MCC 37.
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TTpaBHO 3aABAKEHHE € 3aABAXKEHHE, KOETO IIPOU3AN3A OT:
®  AOTOBOp (CIIOPEA HETOBHUTE M3PUIHH KAAY3H H 110 ITIOAPa3bHpaHe);
®  32KOHOAATEACTBO; UAU
®  APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTUBHO 3aABAKECHHUE € 3AABAKCHHIE, KOCTO IIPOU3AU34 OT ACHCTBHSTA HA IPYLIATA, KOTATO:
e na 6a3aTa HA YCTAHOBCHA TCHACHLS HA IPEAXOAHA IPAKTHKA, IYOAUKYBAHH IIOAMTUKH HAN
AOCTATBHYHO CIICHHU(IYHO TEKYIIO TBbPACHHUE IPYIIATA € IIOKA3aAd Ha APYIH CTPAHH, 9€ € TOTOBA
A IIPHEME OIIPEACACHH OTTOBOPHOCTH; U
®  KATO PE3YATAT IPYIIATA Cb3AABA y APYTHTE CTPAHU OIIPEACACHO OYAKBAHE, UC IIIC M3IIBAHH TE3H
OTTOBOPHOCTH.
TTpoBusus ce IPU3HABA TOIABA, KOIATO:
®  IPymaTa MMa HACTOSINO 3aABAXKEHHE (IIPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT MUHAAM
cuOmTHS;
®  1Ma BEPOATHOCT 32 ITOraCsBAHE HA 3aABAKCHHETO Ad ObAC HCOOXOAUM IIOTOK PECYPCH, ChABPIKALLL
HKOHOMHYECKH HOA3M; U
® Moke Aa ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA Ha 3aAbAKCHHETO.
AKO Te3H YCAOBHS HE Ca U3ITBAHCHH, IIPOBHU3HS HE CE IIPH3HABA.
[TpoBusuuTe ce IIPHU3HABAT IIO0 HAH-AODOpaTa NPUOAUSHTEAHA OLIEHKA HA PBKOBOACTBOTO KBbM Kpas Ha
OTYETHHS ITEPHOA 34 PA3XOAHUTE, HCOOXOAUMU 32 YPEHKAAHE HA HACTOAIIOTO 3aAbAKCHIE.
IlpusHature CyMH Ha IPOBU3HH CE€ IIPEPA3TACKAAT KbM BCCKH Kpail Ha OTYCTCH IIEPHOA U Ce

IIPEU3INCAABAT C HEA CE OTPaA3n HafI—AO6paTa TEKYyIIa OIICHKA.

ITacuBu ABprxanu 3a mpoaax6a MCPO 5
Coraacuo msuxBaruata Ha MCPOS5 rpymara kaacuuUIIpa KaTO MACHBA ABPKAHH 32 IIPOAAKOA, ITACHBU
BKAFOYEHH B IPylla 3a U3BAKAAHE OT ynorpebda. IlacuBure ce OlleHABAT B CHOTBETCTBUE C M3UCKBAHUATA HA
MC®O5.

OrcpoyeHH AAHBYHH aKTHBH U ITACHBU

OrcpodenurTe AAHbYHE AKTUBH U IIACHBH CE IIPUHABAT 32 BPEMEHHHU Pa3AUKH MEKAY AAHbYHATA OCHOBA
Ha AKTUBUTE U ITACHBUTE U TAXHATA OAAAHCOBA CTOHMHOCT KbM KPas HA OTYETHUSA IIEPHOA.
OTcpoYeH AAHDYCH IIACHB Ce IIPH3HABA 32 BCHYKA ABAKIMH B ODBACIINM IIEPUOAH CYMU HAa AQHDBIN
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AUKH.
Or1cpodeH AaHBPYEH AKTUB CE IIPU3HABA 32 BB3CTAHOBHUMUTE B ODBACIIM IIEPUOAH CYMH Ha AQHDIHU
CBBP3aHN C IPUCIAAAIY CE€ BPEMEHHI PA3AHKH, IIPEHOC HA HEU3ITOA3BAHH AAHBYHI 3aTyOH U KPEAUTH AO
CTEIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAaraeMa medarba, Cpery KOATO Aa MOTAT Ad CE M3ITOA3-
BaT.
KbM Kkpafd Ha BCEKHM OTYETEH IIEPHOA CE IIPEPASTACKAAT HEIPH3HATHTE OTCPOYCHU AAHBYHU AKTHUBH.
I'pymara mpusHaBa HEIPHU3HATHATE B IIPEAXOACH IIEPHOA OTCPOYCHH AAHBYHH AKTHBH AO CTEIICHTA, AO KOf-
TO C€ € IOABHAA BEPOATHOCT ObACIaTa OOAaraeMa 1meqasba Aa IO3BOASABA Bb3CTAHOBABAHETO HA OTCPOUCH
AAHDBYEH AKTHUB.
baaancoBara croifHOCT Ha OTCpPOYEHUTE AAHBYHH AKTHBH CC ITPEPASLACHKAA KbM BCEKH Kpail Ha OTYETEH
mepuoA. baaancoBara cTOMHOCT HA OTCPOYEHHUTE AAHBYHH AKTHBU CE HAMAAABA AO CTCIIEHTA, AO KOSATO
BEUe HE € BEPOATHO Aa ObAC pEaAH3HpaHa AOCTATHYHA OOAaracma 1ed4anba, KOATO Aa IIO3BOAfBA Aa CE
OIIOA30TBOPHU ITOA32Ta OT YaCT HANU LIEAHMA OTCPOYCH AAHDBYCH aKTHB. DBCAKO TakoBa HaMaACHHE Ce
IIPOABABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PEAAM3HPA AOCTATBYHA ODAAracma
nevanda.
OrcpodeHnTe AAHBYHI AKTUBH U IIACHBH CE OLICHABAT 110 AAHBYHUTE CTABKU, KOUTO CE OYaKBa Ad ObAAT B

CHAQ 32 IIEPHUOAQ, B KOUTO aKTHUBBT CE peaAuspa UAH ITAaCUBBT CE prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHbYHU-
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Te CTaBKH (M AAHBYHU 3aKOHHM), ACHCTBAIIM HMAHM OYaKBAHU A2 BAfA3aT B CHAA KbM Kpasd Ha OTYETHUA
IIEPHOA.

OrcpodeHnTe AAHBIN CC IPU3HABAT KATO IPUXOA HAU Pa3XOA M CE BKAIOYBAT B II€9aADATa MAN 3aryOara
32 IIEPHOAQ, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIICPAIIHA HAU CBOUTHE, KOCTO ¢ IIPH3HA-

TO Hp€3 CBIIUA UAH pa?)AI/I"ICH HCpI/IOA AI/IpeKTHO B COOCTBEHMS KAIIUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa
I'pymara mpusHaBa BCHYKH CACMEHTH HA IIPHXOAHTC H PAa3sXOAHTE IIPE3 IEPHOAA B Iedanbara HAM
3arybata, ocseH ako AaacH MCOPO He M3HCKBA HAM pa3peraBa APyro.
Hsakou MC®PO ompeaeadT OOCTOATEACTBA, IPHU KOHTO CE€ IIPU3HABAT KOHKPETHH IIO3HUIIHH H3BbH
mmegarbata mam 3arybara mpes Tekyrusa mepuoA. Apyra MCOO H3HCKBAT MAH pa3perraBaT KOMIIOHCHTHATE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAr Ha Aedpuuunuara Ha OOIIuTEe IOAOKEHUA 32 IPHUXOAH U
PasxoAd, Aa ObAAT H3KAIOYMEHHU OT IIe9aAbaTa AN 3aryoara.

Pasxoan
I'pymara oT4mTa TEKYIIO PAa3XOAUTE 32 ACHHOCTTA II0 HKOHOMUYECKH EACMEHTH U CACA TOBA OTHACH IIO
(PYHKITHOHAAHO IIPpeAHA3HAYCHUE C IeA (DOPMHpaAHE pasMepa Ha PasXOAUTE 110 HAIIPABACHHUA U ACHHOCTH.
Pasxoan ce mpH3HABAT, KOTATO BB3HHUKHC HAMAACHHC HA OBACIINTC HMKOHOMHYCCKH H3TOAH, CBBP3AHH C
HAMaACHIE Ha aKTHB HAM YBEAHYEHHUE HA ITACHB, KOETO MOXKE A4 O'bAE OLIEHEHO HAACKAHO.
[lprsHaBanero Ha pasXOAMTE 3a TEKYIIHA IIEPHOA C€ H3BBPIIBA TOrABA, KOIATO CE HAYHUCAABAT
CBOTBETCTBAIIUTE MM IIPHXOAM.
Korato nkoHOMIYeCKHUTEe M3TOAH CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHU IICPHOAA M BPB3KATA Ha
PasXOAUTE C IIPHXOAHUTE MOXKE A2 OBAEC OIPEACACHA CaMO HANW-OOIIO HAH KOCBEHO, Pa3XOAHTE Ce
IIPU3HABAT Ha 0a3aTa HA IIPOLIEAYPH 34 CHCTEMATHYHO U PAIIHOHAAHO Pa3IIPEACACHHE.
PasxoA ce mnpusmaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIATO PAasXOABT HE Cb3AaBA OBAEIIA
HMKOHOMHYECKA H3TOAA HAH KOTATO U AO CTEIIEHTA, AO KOATO O'BACIIIATA HKOHOMHYECKA H3TOAA HE OTTOBAPA
HA M3HCKBAHUATA HAHU IIPECTAHE A4 OTIOBaps HA M3MCKBAHMATA 34 IIPU3HABAHE HA AKTUB B DaAaHCA.
Pasxoanre ce oryuTaT HA IPUHIUIA HA TEKYIO HaducAdBane. OLEHABAT e IO CIIPABEAAUBATA CTOMHOCT

Ha ITAATCHOTO MAHM IIPCACTOAIIO 32 ITAAIAHE.

ITpuxoan
Ilpuxoa e OpyreH HOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAZ, Ch3AAAECH B XOAd Ha OOHMdYaiiHara
ACHHOCT Ha IpPyIaTa, KOraTO TE3M IIOTOLM BOAAT AO YBEANYaBAHE HA COOCTBCHHS KAIIUTAA, PASAHYHU OT
YBEAMYICHHATA, CRbP3aHH C BHOCKHUTE Ha aKITHOHEPHUTE
I'pymara ordnTa TEKYIIO IPUXOAUTE OT OOMYAiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITprxoamTe ce OIEHABAT ITO CIIPABEAARBATA CTOMHOCT HA IIOAYYEHOTO AW TTOAAEKAITIOTO 32 ITOAYIaBaHE
ITAQIIAHE HAU Bh3HATPAKACHIIC.
ITprsmaBameTo Ha TPHUXOANTE Ce W3BBPINBA IIPH CHa3BaHE HA IIPHETaTa CUYCTOBOAHA ITOAMTHKA 34
CAEAHHTE BIAOBE TIPIXOAM:
[1prxoABT OT HpoAaKOAaTA HA CTOKH M IIPOAYKIHA CEe IIPH3HABA, KOIAaTO Ca OMAM H3IIBAHCHH BCHYKH
CACABAINU YCAOBHS:
® IIPEXBBPACHH Ca Ha KyIIyBada CBIIECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
ITPOAYKITHATA;
®  He ce 3aI1a3Ba IIPOABAKABAINO YYIACTHCE B YIIPABACHHETO HA CTOKUTE H IIPOAYKIIUATA, AOKOAKOTO
TO OOHMKHOBEHO CE CBBbP3Ba CBC COOCTBEHOCTTA, HUTO €(DEKTUBEH KOHTPOA HAA IIPOAABAHUTE

CTOKHU U IIPOAYKIIHS;
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®  cymara Ha IIPUXOAA MOKE HAACKAHO A2 OBAE OLICHEHA;
®  BEPOATHO € HKOHOMUYECKHTE IIOA3H, CBBP3aHU CbC CACAKATA, Ad CE IIOAYYAT ; U
®  HAIIPABEHUTE PA3XOAHM HAHU TE3H, KOUTO IIe OBAAT HAIIPABEHU BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OLIEHEHU;
[TprxoAsT OT mpoAakba Ha YCAYIM Ce IIPHU3HABA KOTATO PE3YATATBT OT €AHA CAEAKA MOXKE A2 CE OICHU
HAACKAHO, IIPHXOABT, CBBP3aH CBC CACAKATA, TpAOBAa Aa ce IIPH3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CAEAKATA KbM Kpas Ha OTYETHUSA IIEPHOA. PE3YATATBT OT €AHA CACAKA MOXKE Ad CE OLEHH
HAAEKAHO, KOTATO €A U3ITbAHEHH BCHYKH CACABAIIN YCAOBH:
®  Ccymara Ha IIPHXOAQ MOXKeE Ad O'bAE HAACKAHO OLICHEHA;
®  BEpPOATHO IIE UMad NKOHOMHYECKHU IIOA3H, CBbP3AHH ChC CACAKATA;
®  CcTAIrBT HA 3aBBPIICHOCT HA CACAKATA KbM Kpad HAa OTYCTHUA IIEPHOA MOXKE HAACKAHO Aa Ce
OIIEHN; U
®  DPa3sXOAWTE, HAIIPABCHH IO CACAKATA, KAKTO M Pa3XOANTE 32 3aBBPINBAHC HA CACAKATA MOKE
HAAEKAHO Aa OBAAT OLIEHEHU;
MeXAMHHITE U aBAHCOBHTE IIAAIIAHUSA, HAIIPABEHH OT KAHEHTHTE, OOHMKHOBEHO HE OTpa3fABaT
H3BBPIICHUTE YCAVTH.
ErareT Ha 3aBBPIICH AOTOBOp Ce ompeAcad Ha 0asa Ha HaAOpaHHWTE KbM Kpasd HA OTYCTHHA IICPHOA,
Pa3sXOAH KbM OOIIIO IIPEABUACHHTE PA3XOAHU IO AOTOBOPA.
I1prxoAn OT AUXBH, Bb3HATPKACHUSA 34 IIPABA U AUBHACHTH, CE IIPU3HABAT, KOIATO:
® ¢ BDB3MOXKHO Ad HMa HKOHOMHYECKH ITOA3H, CBBP3aHH CbC CACAKATA; U
®  Ccymara Ha IIPUXOAUTE MOKE HAACKAHO Ad ObAC OLICHEHA.
IIprxoaAnTe ce IPHU3HABAT, KAKTO CACABA:
®  AHXBaTa CE IIPHU3HABA IO METOAA Ha epeKTUBHATA AXBa cbraacHo MCC39;
®  BB3HATPAKACHUATA 32 IIpaBa Ce IIPHU3HABAT, HA 0a3a HA CYCTOBOAHHUSA IIPHHIINII HA HAYHCASBAHE
CBI'AACHO CHABPIKAHIETO Ha CHOTBETHOTO CIIOPA3YMEHHC;

° AUBUACHTHUTE CE IIPU3HABAT, KOIAaTO CE YCTAHOBU IIPABOTO HA AKIMMOHEPA AQ IIOAYYH ITAAITAHETO,

Hemaarena AuxBa HaTpylaHa IIPEAH IIPUAOOHBAHETO HA AMXBOHOCHA HHBECTHIIUA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHUA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CAEA
1puAoOuBaHeTo. CaMO 9acTTa CAEA IPUAOOHBAHETO CE IIPU3HABA 32 IIPHUXOA.

AMBHACHTH IO KAIIMTAAOBH ILIEHHU KHIDKA OOSABEHH OT II€YAADHTE IIPEAN IPUAOOHBAHETO CE IIPH3HABAT B
re9aAbara MAM 3ary0aTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IOAYYIH AHUBHACHT, HE3aBHCHMO OT TOBA AAAH
AHBHACHTHTE CE OTHACAT 32 IeIaAba PEAAHSHPAHA IIPEA HAH CACA IIPUAOOHBAHETO.

BpsmarpaxaeHufATa 3a IpaBa Ce HAYHCAABAT CBIAACHO YCAOBHUATA HAa CBOTBETHOTO CHOpAa3yMEHHE U
OOHMKHOBEHO Ce IIPH3HABAT HA TA3M OCHOBA, OCBEH 4KO C OTACA PasoOpeAOHTe Ha CHOPA3yMEHUETO € IIO0-
ITOAXOASIIIO IIPUXOABT AQ CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAAHA 0a3a.

IIpuxoA®T ce IpU3HABA CAMO KOIaTO HMa BEPOATHOCT A2 OBAAT ITOAYICHHM HKOHOMUYECKH IIOA3H,
CBBP3aHU CbC CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBHOHPAHETO Ha CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAA,
HeChOHpaeMaTa CyMa MAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 32
PAa3XO0A, a He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATUA IIPUXOA.

[IprxoanTe OT HaeMHU Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA HA AOTOBOPA.
Hetna negyaa0a Ha aknmsa

M3umcaenara ocHOBHATA HETHA II€9aA0a HA AKIIUsA, CbOTBCTCTBA HA nevardaTa mAnl 33ry6aTa, ITOAACKAIITT

Ha PA3IIPEACACHUE MEKAY IIPUTEKATECANTE HA ODHKHOBEHN AKITIH HA IIPCAIIPHUATHCTO MafIKa, KaKTO H, AKO
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¢ IPEeACTaBeHA TakaBa HMHMOPMAIMA - ChOTBETCTBAINA HA IedarbaTa HAHM 3arydaTa, IIPOM3THYAIIN OT
IIPOABAKABAIIU ACHHOCTH, KOUTO IIOAAEKAT HA PASIIPEACACHHIE MEKAY TE3U AKITHOHEPH.

OcHoBHAaTa HeTHA ITedan0a Ha aKIHA Ce U3YHCAABA, KATO CE PASACAU ITeuarbaTa MAH 3ary0ara 3a IEPHOAA,
IIOAACKAINIA Ha PA3LIPEACACHHE MEKAY UPUTEHKATEANTE HA OOHKHOBEHM aKIHH (JHCAHTEA) Ha

CPEAHOIIPETErACHUA OPOH HA ABPKAHNTE OOMKHOBEHH aKIIUHU 33 IIEPHOAA (3HAMEHATEA).

OneparuBHU CErMEHTH
OmnepaTHBeH CEIMEHT € KOMIIOHEHT Ha IpyIIaTa:
®  KOHTO IpeAlIpHeMa OU3HEC ACHHOCTH, OT KOHMTO MOMKE Ad IIOAYYaBa IIPUXOAHU M IIOHACH PA3XOAU
(BKAIOYHTEAHO IIPUXOAU U Pa3XOAH, CBBP3aHU CbC CACAKH C APYIH KOMIIOHEHTH HA IPYylIaTa)
®  YNHTO ONEPATHBHH PE3YATATH PEAOBHO CE€ IIPETACKAAT OT PBKOBOAHMTEAA Ha TPyITaTa, B3EMAIIl
IAABHHTE OIEPATUBHH PEIIECHHA, IIPU B3EMAHETO HA PEIICHHUA OTHOCHO PECYPCHUTE, KOUTO Al
ObAAT PA3IIPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY; U
® 32 KOWTO € HAAUIIE OTAEAHA (PUHAHCOBA HH(OPMAIIHA.
B rpymara ma Tpeiic I'pyrr Xoaa AA ca 060coOeHE HAKOAKO BBTPEIIHM CEIMEHTA HA OTYHUTAHE, IIPEA
PBPKOBOAUTEANTE HA CHOTBETHUTE 3BCHA, BBB BEPTHKAAHA CTPYKTYPA.
HesaBrcumo OT pasAnYHHUTE CTPOUTEAHH ACHHOCTH, KOMTO HM3BBPIIBA IPYIATA TE€ CE OTHACAT KbM CAUH
OTPAChA, KATO IIOA3BAT AO TOASIMA CTEIICH EAHH U CbIu pecypcu. [lopaan ToBa, kakTo u mopasn gaxra, ge
CTPOHTEACTBOTO 3a€Ma IIOYTH CTO IIPOIIEHTA OT ACHHOCTTA HA IPEAIIPUATHATA, PBKOBOACTBOTO CYHTA, YC
HaH-yAa4YeH 32 IPEACTaBAHE Ha CEIMEHTH Ha AeHHOCTTA € reorpadpekud npuammir. Ot 2008 1. AefiHOCTTA

Ha rpynara Be4de Ce pasmupiaBa M U3BbH B%Arapm{, KOCTO ITO3BOASIBA TA Aa C€ CETMCHTHPA.

PDuHAHCOBHU PUCKOBE
KpeanreHn puck
PI/ICK"I)T, uc CTpaHa 10 q)I/IHaHCOBI/I I/IHCprMCHI/I - AKTHUBH Ha rpyHaTa, HiAMa Aa ycCIIec Ad H3ITAATH
3aABAKEHHETO CH H IIIe MPUYHHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBHAEH pUCK
PPICKT)T, uc rpyrIaTa e CpCH_IHe prAHOCTI/I HPI/I H3IITbAHCHUETO HA 3AABAKCHUA, CBBpSaHI/I C (bI/IHaHCOBI/I
ITaCHUBU.
ITazapen puck
Puckpr, ue cupaBeAAnBaTa CTORHOCT HAM OBACIINTE IAPUIHH IIOTOIM HA (DHHAHCOBUA MHCTPYMEHT IIe
BAPUPAT IIOPAAX IIPOMEHH B ITA3apHUTE IIeHH. | 1a3apHHUAT PHUCK ce ChCTON OT TPHU BUAA PHCK:
Baayren puck
Puckpr, ue cupaBeAAnBaTa CTOMHOCT HAM OBACIINTE IAPUIHH IIOTOIM HA (DHHAHCOBUA MHCTPYMEHT IIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.
AunxBeH puck
PI/ICK'I)T, (S CHpﬂBCAAI/IBaTﬂ. CTOMHOCT HAH 6’I)ACH_[I/ITC HapI/IT-IHI/I IIOTOIIM HaA (bI/IHaHCOB I/IHCprMCHT Ime
BAPHPAT IIOPAAU IIPOMEHH B IA3APHUTE AMXBEHH IIPOICHTH.
ApyT 11eHOBU pHICK
PI/ICK'I)T, (S CHpﬂBCAAI/IBaTEI. CTOMHOCT HAU 61)ACH.[HTC Hﬂ.pI/ILIHI/I IIOTOIIM HA (bI/IHQ.HCOBI/IH I/IHCprMCHT e
BapI/IpaT HOpaAI/I HpOMCHI/I B HaSapHI/ITC ICHU (pa3AI/IqHI/I OT TE3U, Bb3HUKBAIIIKX OT AHNXBCH pI/ICK AN
BAAYTEH PICK), HE3aBICHMO OT TOBA AAAM TE3M IIPOMEHM Ca IPUYMHEHM OT (DAKTOpH, CICIMIIHH 34
OTACAHHA (DHHAHCOB HHCTPYMEHT HAM HETOBHA EMHTCHT, HAHM OT (DAKTOPH, BAHACINN BBPXY BCHUKU
HOAO6HI/I CpI/IHQ.HCOBI/I I/IHCprN[CHTI/I, prI‘yBaHI/I Ha Hasapa.
IMoAnTrkara Ha rpymara 3a IAOCTHO VIIPABACHHE HA PHCKOBETE € ChCPCAOTOYCHA M HMa 34 IIEA Ad
HAMAAM EBEHTYAAHHTE HEOAATONPHATHN e(DEKTH BBPXY (DHHAHCOBUA PE3YATAT.
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I'pyrraTa HAMA IIpHETa TOAUTHKA 32 XCAKHUPAHE HA (DUHAHCOBHTE PHUCKOBE.

Edexrn or mpomenuTe B 00MEeHHUTE KypCOBE
QyHKIIMOHAAHATA BAAYTA HA TPYIIATA € OBATAPCKUAT ACB.
Baayrara Ha nmpeacraBsAHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToYHOCTTA HA YHCAATA BbB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyskAecTpaHHA BaAyTa € BCAKA BAAYTA PASAHYHA OT (DYHKITHOHAAHATA BAAYTA HA IPYIATA.
CaeAKHTE B 9yKACCTPAHHA BAAYTA CE€ BIIMCBAT I'bPBOHAYAAHO BB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMaTa
Ha YYKACCTPAHHATA BAAyTa CE IIpHAAra IEHTPaAHHA Kypc Ha bwarapcka Hapoama bamka (bBHDB) 3a
CHOTBETHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasamkw, Bb3HHKBAIIN IIPH YPEKAAHE HA ITAPHYHH [TO3HI[HH HAM IIPH IIPECHU3YNCAABAHC Ha
[TAPUYHUTE [TO3UIINN HA IPyIIaTa IO KYPCOBE, PA3AUYHH OT TE3H, IIPH KOUTO Ca OHAHU IIPEU3YUCACHH IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBU OTYETH, CE IIPU3HABAT KATO
1reganba MAM 3ary0a 3a IIEPHOAA, B KOHTO €a BB3HHKHAAH, C HAKOH H3KArodeHus cpraacio MCC 21 ma
KYPCOBHUTE PA3AHKH, BB3HHKBAIIN 110 AAACHA IIAPUYHA ITO3UIIUA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA
94CT OT HETHA MHBECTHUIIUA HA OTYUTAIIA CE CTOITAHCKA CAMHHIIA B 9y/KACCTPAHHA ACHHOCT .
Koraro mapmyna 1mosunus BB3HHUKBA B PE3YATAT HA CAEAKA C UYKACCIPAHHA BAAYTA M MMa IIPOMAHA B
OOMEHHHS KYPC MEKAY AATaTa HA CACAKATA M AATATa HA YPEKAAHETO, Ce IOABABA KypcoBa pazauka. Korato
CACAKATA ObAC YPEACHA B PAMKHTE HA CHIIHA OTYETCH IIEPHOA, IIPE3 KOHTO € Bb3HUKHAAL, [IAAATA KyPCOBa
pasAmka ce Ipu3HaBa npe3 AaaeHud uepuoA. Ho xorato caeaxara ObAe ypeAeHa Ipe3 CAEABAIL OTYETECH
IIEPHOA, KypPCOBATa PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MEKAMHHUTE IIEPUOAU AO AATATA HA YPEKAAHETO, CE
OIIPEAEAS OT IIPOMAHATA HA OOMEHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
Koraro reqanba uan 3aryba OT HEIApHYHA ITO3UIUA € OTPa3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3U IIedanba HMAHM 3aryda ce IpuU3HaBa B APYI BceoOxBareH AOXOA. Korarto
rmeganba HAM 3ary0a OT HEIApHYHA IO3HUIUA € OTPa3eHa B IIe4aADaTa HAH 3ary0oaTa, BCEKM OOMEHEH
KOMIIOHEHT OT Ta3U I1e9aAba MAN 3ary0a ce IIPU3HABA KATO I1e9aAba HAH 3aryOa.
Koraro onpeaeaern MCPO u3uckpar HAKOU IIEIAAOH HAU 3aIryOH OT aKTHBH Ad CE OTPA3fABAT AUPEKTHO B
COOCTBEHUA KAITUTAA WM KOraTO TAaKbB aKTHUB Ce OleHABa B uymaectpanHa Baayra, MCC 21 wuswmcksa
IIPEOLICHEHATA CTOHHOCT A2 ObAC IIPEU3YHCACHA, H3IIOA3BAHKH KypCa KbM AATATA HA OIPEACAAHE Ha
CTOHHOCTT4, B PE3YATAT HA KOETO CE IIOAYYaBa KypCOBa Pa3sAHKa, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.
I'pyrrara mpaBu IpeoLeHKA HA IIO3HUIHH B 9y/KACCTPAHHA BAAYTA KbM Kpas Ha OTYETHHSA IIEPHOA H TEKYIIIO
IIpe3 OTYETHUSA IEPHOA.
INosununre B gyxaecTpanna Baayra kpMm 30 ronn 2015 roanna ca onenenu B HacToAmusA (PUHAHCOB OTIET
110 3aKAFOIHTEeAHHA Kypc Ha BHB.

CnopaBeaanBa CTOHHOCT

MC®O 13 ce mpuaara, xoratro B Apyr MCPO ce m3nuCKBa MAH IO3BOAABA OLIEHABAHE IIO CIIPABEAAUBA
CTOHMHOCT MAH OIIOBECTABAHE HA OIICHABAHETO IO CIIPABEAANBA CTOHHOCT.
CrpaBeaAnBa CTOHHOCT € LIEHATA 32 IIPOAQKOA Ha AKTUB HAM 32 IIPEXBBPAAHE HA IIACHUB IIPH OOHYAIHA
CAEAKA MEKAY IIa3aPHH YIACTHUIIA KbM AaTaTa Ha OLICHABAHE.
Pamxara Ha omenssame mo cupaseasusa croiiHoct Ha MCOPO 13 ce mpuaara 3a IIbPBOHAYAAHO U
ITOCACABAIIIO OIICHABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE HM3UCKBA HAH ce pasperrasa o1 Apyru MCPO.
AKTHBH MAM ITACHBH, KOATO CE OLCHABAT II0 CIIPABEAAHBA CTONHOCT, MOXKE Ad CA HAKOH OT CACAHHTE ABA
BHAQ!

® OTACACH aKTHB HMAH ITACHB; HAK

e TpyIla OT AKTUBH, IPyIa OT ITACHBU UAH IPYIIa OT aKTUBHU U IIACUBH;
I'pymara omensABa crpaBeaAmBaTa CTOHMHOCT Ha AAACH aKTHB HAHM TIACHB B3 OCHOBA HA EBEHTYAAHHUTE
AOIIYCKAHFA HA Ia3aPHUTE YIACTHHITH IIPH OIIPEACATHETO HA [IEHATA HA AKTUB MAH ITACHB, KATO CE IIPHEMa,
e Te ACHICTBAT B CBOA MAKCHMAAHA HKOHOMIYECKA M3TOAQ.
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ITpm omensABaHETO IO CHIPABEAAMBA CTOMHOCT IPYIIaTa OTYNTA XapPAKTEPUCTUKNATE HA AKTHUBA MAHM ITACHBA,
aKO YYIACTHHITHTE Ha Ia3apa ITle TH B3eMaT ITOA BHUMAHHE IIPH OIPEACAAHETO HA IICHATA HA AKTHUBA MAH
IIaCHBA KBM AATATA HA OLEHABAHE. Te31 XapaKTepUCTUKH BKAFOYBAT CAEAHOTO!

®  CBHCTOAHHETO U MECTOITOAOKEHHETO Ha AKTHBA;

e  OIPaHHMYEHHUATA, AKO MMa TAKHBA, OTHOCHO IIPOAAKOATA HAM H3IOA3BAHETO HA TO3U AKTHB;

e  ApYIH.
Be3aelicTBHeTO HA KOHKpPETHA XapaKTEPHCTHKA BBPXY OIEHKATA CE Pa3AMYaBa B 3aBHCHMOCT OT TOBa KaK
TAa3H XaPAKTEPHCTHKA IIIe ObAE B3€TA IPEABHA OT IIA3APHUTE YIACTHHUII.

OHCHHBﬂHeTO II0 CIIPAaBCAAHMBA CTOIHOCT IIPCAITIOAATA, 9€ AKTHUB AW I1ACUB CE€ PA3MCHA B obuyaiina CACAKA
MEIKAY Ha3apHI/I yY9aCTHHIIM 32 HpOAa)K6a Ha aKTHUB UAHN HpCXB’prﬂHe Ha IT1aCHUB KbM AaTaTa Ha OIICHABAaHC
HpI/I AKTYAaAHHUTE KbM TO3H MOMCHT HaSapHI/I yYCAOBHSL.
OHCHHBﬂHeTO II0 CIIPaBEAAHBA CTOIHOCT IIpCAIIOAAra, 9€ CACAKA 32 HpOAB.}K6a Ha aKTHUB UAW IIPEXBBbPAAHE
Ha I1aCHUB CC I/IBBBPHIBH.Z

® Ha OCHOBHUA H’2l3’£lp 34 TO3M1 AKTUB UAH ITACHUB; TAH

[ HpI/I AHMIICATA HA OCHOBCH nasap — Ha Haﬁ—I/I3FOA,HI/I$[ na3ap 32 TO3M AKTHUB UAHM ITACHB.
AKO 32 aKTMB HMAM ITACHMB MMa OCHOBEH I1a3ap, OICHKaTa Ha CHpaBCAAI/IBaTa CTOMHOCT € IICHATa Ha TO3HU
H232.p, AOpI/I 4AKO IICHATa Ha Apyl“ Hasap € IIOTCHITUAAHO ITO-U3TOAHA KbM AaTaTa HAa OIICHABAHC.

CrpaBeAAUBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a UpHAOOHT AKTHB HMAH IIOET IIACUB B pPa3MEHHA CACAKA, IIEHATA HA CACAKATA € IIAATEHATa 3a
IIPUAOOMBAHETO HA AKTHBA MAU IIOAYYCHATA 32 ITOEMAaHETO Ha macuBa. CIIpaBeAANBATA CTOMHOCT Ha AKTHB
HAH IIACUB € IICHATA, IIOAYIECHA IIPH IPOAAKOATA HA AKTUBA AU IIAATEHA IIPH IPEXBBPAAHETO Ha IIACHBA.
B MHOro cay4anm rieHaTa Ha CAEAKATA € paBHA Ha CIIPABEAAHBATA CTOMHOCT. lpu ompeaeAsHeTo Ha TOBa
AAAH CIIPABEAAHBATA CTOMHOCT IPU IIBPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPylaTa OTIHTA
dakropu, crennUYHN 32 CACAKATA, KAKTO U 3a akTuBa HAH IacuBa. Ako B Apyr MCPO ce nsucksa uAu
pasperliaBa Ha IpyllaTa Aa OLICHH aKTHB HAM IIACHB ITbPBOHAYAAHO IIO CIIPABEAANBA CTOMHOCT K aKO
LIEHATA HA CAEAKATA CE PA3AMYaBA OT CIPABEAAHBATA CTOMHOCT, IPYIaTa IIPU3HABA IIPOM3THYAIINATA
rregaAba nAn 3ary0a B medarbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e T0cO9eHO APYTO.

Meroau 3a ocToiiHOCTABAHE

B saBucmmocT OT OOCTOATEACTBATA CE H3ITOA3BAT CE ITOAXOAAINM METOAHM 32 OCTOMHOCTABAHE, 33 KOUTO
nMa AOCTATBYHO HAAMYHU AAHHH 34 OILICHABAHE HA CIIPpABEAAHMBATa CTOHHOCT. AaAeH MeToA 3a
OCTOMHOCTHBAHE CE H3IIOA3Ba, 32 A4 CE IIPCLCHH I[EHATA HA IPOAKOA HA aKTHB HMAH IIPEXBBPASHE HA
I1aCUB B paMKHTE Ha OOHYAHHA CAEAKA MEKAY IIa3apHU YIACTHHLM IIPU AKIyaAHH KBM Adrara Ha
OIICHABAHE I1A3aPHU YCAOBHA. MeToAUTE 32 OCTOMHOCTABAHE, H3IOA3BAHM 32 OLICHABAHE Ha CIPABEAAHBATA
CTOHMHOCT, C€ IIPHUAATAT IIOCACAOBATEAHO.

XHUIIOTE3U IPU METOAUTE 32 OCTOHHOCTABAHE

[1py mpuAarasuTe METOAH 32 OCTOHHOCTABAHE 34 OLICHABAHE HA CIIPABEAAHMBATA CTOHHOCT C€ HM3IIOA3BAT
MAKCHMAaAHO CBOTBETHH HAOAIOAAEMH XHIIOTE3M U CE CBEKAA AO MHUHHUMYM H3IIOA3BAHETO Ha
HEHAOAIOAAEMH XHUITOTE3H.

CueTOBOAHH IPEAIIOAOIKEHUSA U IIPUGAU3UTEAHH CUCTOBOAHH IIPEIICHKHN

B pesyATar Ha HECHTYPHOCTTA, IPUCBHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYCTH HE
ITIOAACKAT Ha IIPCIM3HA OLCHKA, 4 CAMO HA IPHOAMSHTCAHA OLCHKA. [IpHOAMBHTEAHHTE OLICHKH Ce
OLICHABAT B3 OCHOBA HA HAl-AKTyAAHATA HAAUYHA U HAACKAHA HHMOPMAIIHA.

M3moAsBaHeTo Ha PasyMHU IIPUOAMSHTEAHH OLICHKH IIPCACTABAABA OCHOBEH CAEMCHT B H3TOTBSHETO Ha
puHaHCOBHTE OTY4ETH K HE HAMAASBA TAXHATA AOCTOBepHOCT. [lpmaaramero mHa MexayHapoaHMTE
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHC M3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYCTOBOAHI
IIPEATIOAOKCHUSA ¥ IPUOAUSHTEAHN CYCTOBOAHH IIPELICHKH IIPU U3rOTBAHE HA (PUHAHCOBUTE OTYCTH H
IIPH OIIPEACASHE HA CTOHHOCTTA Ha HSKOH OT aKTHBUTE, TACHBUTE, IIPUXOANTE U pasxoAnTe. Bemdku te ce
M3BBPIIBAT HA OCHOBATA HA HAH-AOOpATa IIPEIICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha
OTYeTHHA TEPUOA. ACHCTBUTEAHHTE PE3YATATH OMXa MOTAM Ad C€ PA3AHYABAT OT IPEACTABCHUTC BBB
uHAHCOBHTE OTYETH.
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AaseHa TpHOAMBHTEAHZ OICHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT I[IPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HMAH B PE3YATAT OT IIOAyYE€HA HOBA HH(OPMAIUA HAU
AOITBAHUTEAHO HATpyIlaH onwut. [lpepasraexaaHero Ha IPHOAMSHTEAHATA OIICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAN U HE IIPEACTABASBA KOPEKIIHA Ha IPEIIIKA.

Beska mpomsHa B ipuaaranara 6a3a 3a OLIEHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAHTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZATEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIPaBH PasIpaHUYECHIE MEKAY IIPOMAHA B CIETOBOAHATA ITOAUTHKA U IIPOMSHA B
CYCTOBOAHATA IPUOAM3UTEAHA OILICHKA, IIPOMAHATA C€ IIPHEMad KAaTO IIPOMAHA HA CYECTOBOAHATA
HIpUOAU3NTEAHA OLICHKA.

Edexkrsr or mpomsHarta B CYETOBOAHA IPHOAMSHTEAHA OILICHKA, CE IIPU3HABA IIEPCIEKTHBHO HYPE3
BKAFOYBAHETO My B IeuarbaTa MAM 3arydaTa 3a IIEPHOAQ HA IIPOMSAHATA , AKO IIPOMAHATA 3ACATS CAMO TO3U
IIEPHOA UAH IIEPHOAA HA IIPOMAHATA U OBACIIN IIEPUOAH, AKO IIPOMSAHATA 3aCATd U ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA IIPHOAN3UTCAHA OIICHKA BOAX AO IIPOMCHH B AKTHBHTC
U IIACHBHUTE, HAU CE OTHACA AO KOMIIOHCHT OT KAIINTAAQ, TS CC IIPH3HABA Ype3 KOPUTHPAHE Ha ODaAaHCOBATA

CTOMHOCT HA CBBbP3aAHUA AKTUB, IIACUB UAY KOMIIOHCHT OT KaIIMTaAad B IIEPHOAA HA IIPOMsHATA.

I'permkn
I'pemmkn oT MHHAA IEPHOA Ca IPOIYCKH HAU HETOYHO IIPEACTABAHE B KOHCOAMAMPAHHTE (PHHAHCOBHTE
OTYETH Ha IPEAIPUATHETO 34 CAHH HAM IIOBEYEC MHHAAH OTYETHH IICPHOAH IIPOH3THYAINNA OT
HCH3IIOA3BAHE MAH HEIIPABHAHO HU3IIOA3BAHC Ha HAACKAHA HH(MOPMAIINS, KOATO:
® ¢ OmAA HAAMYHA KBM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 34 TE3U IEPHOAU Ca OmAm
OAOOpEHN 32 ITyOAUKYBAaHE; U
® ¢ MOMKCAO, IIPH IIOAATAHCTO HA PAasyMHH YCHAHA, Ad OBAC IIOAVYCHA K B3€TA IIPCABHA IIPH
H3TOTBAHCTO U IPEACTABAHETO Ha Te3H (DHHAHCOBU OTYCTH;
Tesu IPEIIKH BKAIOYBAT €(DEKTUTE OT MATEMATUYECKN IPEIIKH, IPEIIKU IIPU IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTAECKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH U M3MAMH.
I'pemmkn o cmucbaa ma MCC8 morar Aa BB3HHKHAT BB BPb3KAa C IIPH3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO MAM OITOBECTABAHETO HA KOMIIOHEHTH OT (DHHAHCOBHTE oTderH. [loTeHImasnnTe rperku
32 TEKYIIUA IEPHOA, OTKPUTH B CBIIHA, CE KOPUTHPAT IIPEAN (DUHAHCOBHTE OTYETH Ad CE OAODPAT 3a
1yOAuKyBaHe. Bbrpexn TOBa, IPEIIKH ITOHAKOIA CE€ OTKPUBAT B ITOCAEABAIL IIEPUOA H TE3H IPEIIKH OT
IIPEAXOAHH IIEPUOAN CE KOPUTHPAT.
I'pymrara xopurupa cbC 3aAHA AaTa CHIIECTBCHUTE IPEIIKH OT IPEAXOAHHU IIEPHOAH B IIbPBUA (DHHAHCOB
OTYEeT, OAOOPEH 32 ITyOAUKYBAHE CACA KATO Ca OTKPHTHU Ype3:
® [IPEU3YMCABAHE HA CPABHUTEAHHMTE CYMH 32 IIPEACTABCHHUSA IIPEAXOACH IIEPHOA, B KOHTIO €
BB3HUKHAAA TPCIIIKA; AN
® B CAy4YaH, Ye IpElIKaTa € Bb3HHUKHAAA IIPEAH Hali-PAaHHO IIPEACTABEHHA IIPEAXOAEH IIEPHOA,
IIPEU3YNCAABAHE HA HAYAAHOTO CAAAO Ha AKTHUBHTE, IACHBUTE U KAIIUTAAA 3d TO3H IIEPHOA.
I'pertika OT IPEAXOACH IEPHUOA CE KOPUTHPA IIOCPEACTBOM IIPEH3UUCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTHYECKA HEIIPUAOKHUMO Ad CE€ OIPEAEAHN HAKOH or creruduaHure edeKTH 32 IEPUOAA HAU
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

®uHAHCOBU HHCTPYMEHTH
DuHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO HOpaxAa (DHHAHCOB aKTUB 334 AGACHO IIPECAIIPUATHE U
(pHUHAHCOB IACHB HMAN KAIIUTAAOB HMHCTPYMEHT, 32 APYroO IpeAnpuArae. I'pymarta mpusmasa dpunancos
aKTUB HAM (DHHAHCOB IIACHB B 0aAaHCa, KOraToO CTaBa CTPaHA IIO AOTOBOPHHTE YCAOBHA Ha (PUHAHCOB
I/IHCprMCHT.

®uHaHCOBHUTE AKTUBH U ITACUBH C€ KAACHUIIUPAT ChrAacHO nsuckpanuara Ha MCC39.
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CeBp3aHH AUIIA U CA€AKH MEXKAY TAX
I'pymara crassa pasmopeadunre Ha MCC24 mmpu omrpeAeAsHe U OITOBECTABAHE HA CBBP3AHHTE AUIIA.
CaeAKa MEXKAY CBBP3aHH AHIIA ¢ IPEXBBPAAHE HA PECYPCH, YCAYTH HAN 3aABAMKCHES MCKAY CBBP3AHU AUIIA

Oe3 3HavYeHne Ha TOBA, AAAH CC IIpHAAra HAKAKBa I1€HA.

Awnszuar
Coraacao MCC 17 Au3nHIOB AOroBOp ce KAacH(HUIHPA KaTO (DHHAHCOB AH3HHI, AKO IIPEXBBPAA IIO
CDBIIECTBO BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXy aKTWBa. /\H3HHIOB AOLOBOp C€
KAACH(DHUIINPA KATO OIEPATUBEH AM3SHHI, KO HE IIPEXBBPAS IIO CBIIECTBO BCHYKH PHCKOBE M H3TOAH OT
CODCTBEHOCTTA BBPXY AKTHBA.
ITpusHaBaHe 1 oTunTaHE HA (DUHAHCOB AU3UHIOB AOTOBOP II0 KOUTO IPYIIATA € AU3HHIOIIOAYIATEA
B mawaAoTO HA AM3MHIOBHA CPOK (DHHAHCOBHAT AMSHHI CC€ IIPH3HABA KATO AKTMB H IIACHB B OaAamHca C
pasMep, KOHTO B HAYAAOTO HA AMSHHIOBHA CPOK € PaBCH HA CIIPABCAAHBATA CTOMHOCT HA HACTHAT AKTHB
HAH, KO € MO-HUCHK — IT0 HACTOAIATA CTOMHOCT HA MUHUMAAHUTE AU3UHIOBU MAAIIAHUA, BCAKA EAHO OT
KOHUTO € OIPEACACHO B HAYAAOTO HA AHSHHIOBHA AOTOBOP. AHMCKOHTOBHAT IIPOIICHT, KOUTO CE M3IIOA3BA
IIPH M3YHCAABAHC HA HACTOSAINATA HA MUHHMAAHHTC AMSHHIOBH IIAAINAHWA € AWUXBCHHAT IIPOLICHT,
3aA0KEH B AHM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYIECKH MOXKE Ad OBAE OIIPEACACH; AKO TOBA €
HEBB3MOXKHO — H3IIOA3BA Ce AN(EPEHIMAAHHUAT AHXBEH IIPOLIEHT II0 3aABAXKEHHETO Ha
AVMBHHTOIIOAYYATCAS. [TBpBOHAYAAHNTE IIPEKH PASKOAH, H3BBPILCHI OT AHSHHIOIIOAYIATCAS, CC IPUOABAT
KBM CyMaTa, IIPH3HATA KATO AKTHB.
MuUHUMAAHUTE AU3UHTOBH IIAAIIAHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA PA3XOA UM HAMAACHHUETO Ha
HEIIAATCHOTO 3aAbAKeHME. DHHAHCOBHAT PasXOA CE PAa3IIPEACAS IIO IIEPHOAH 32 CPOKA HA AMSHHTOBHA
AOTOBOp, TAKA Y€ Ad CE IOAYYH IIOCTOSHCH IICPHOAWYCH AHXBCH IIPOICHT II0 OCTATBYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHHTE HAEGMH C€ HAYHCAABAT KATO PAa3XOA 32 IIEPHOAUTE, B KOHTO Ca OHAHM
H3BBPIICHH.
AMOPTH3AIIMOHHATA IIOAUTHKA IO OTHOIIEHHE HAa aMOPTH3YEMUTE HACTU AKTUBH CE CbOOPa3sfBa C Ta3H IO
OTHOIIICHUE HA COOCTBEHUTE aMOPTHU3YEMU AKTHBH, 4 IIPH3HATATA aMOPTH3ALIMA CE M3YHCASABA HA 0a3ara,
ompeaescHa B MCC peraamMeHTHPAIIM CbOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B TOAAMA CTCIICH, Y€
IIPEATIPUATHETO OT IPyIaTa INe IPUAOOHE COOCTBEHOCT AO Kpasd Ha CPOKA HAa AHM3HHIOBHA AOTOBOP,
AKTHUBDT H3ILAAO CE aMOPTHU3MpPA IIPE3 IO-KPATKUA OT ABaTa CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAU
IMOAE3HUS KUBOT HA AKTHBA.
IlpusHaBane u oTuMTaHE HA OIEPATUBEH AH3HHIOB AOLOBOP IO KOHUTO IpyHara e
AM3UHIOIIOAYYATEA
AM3HMHIOBHTE IIAAINAHUA 10 OIEPATHBEH AHSHHI C€ IIPHU3HABAT KATO PAa3XOA B OTHUETA 32 AOXOAHTE IIO
AVHEHHHUSA METOA 32 LIEAHS CPOK Ha AH3HHIOBHA AOTOBOpP, OCBEH aKO Apyra CHCTeMHa 0asa He €
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIPUATHETO OT IPYIATA U3IIOA3BA U3TOAUTE HA HACTHA aKTHB.
ITpusnaBaHe 1 oTUnTAHE HAa (PUHAHCOB AU3SUHIOB AOTOBOP II0 KOUTO IPYIIATA € AUZHHIOAATEA
I'pymara mpusHaBa akTUBHTE, ABD/KAHH 110 CHAATA Ha (DHHAHCOB AMSHHI, B CBOHUTE OTYECTH U I'H IIPEACTABH
K4aTO B3€MaHE, YUATO CyMa € paBHA Ha HETHATA MHBECTHIIHUA B AU3HHIOBUA AOIOBOP.
IToAAexaIIOTO HA IIOAyYaBAHE AH3HMHIOBO IIAAIIAHE CE PASLACKAA KATO IIOracfiBAaHE HA TAABHULA U
PUHAHCOB AOXOA.
[1pnsuaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPa3fBalll IIOCTOSHHA HOPMa Ha
BB3BPBIAEMOCT 34 IIEPUOAUTE BBPXY HETHATA MHBECTULIAA HA AU3HHIOAATEAS, CBbP3aHa C (DHHAHCOBUA
AMI3UIHT.
[IprxoasT OT mpoAaxOaTa, IPU3HAT B HAYAAOTO Ha CPOKa HAa (DHHAHCOBUA AUSHHI OT AHSHHIOAATEAA ,
IIPEACTABAABA CIIPABEAAUBATA CTOMHOCT HA AKTUBA MAH 4KO TA € IIO-HUCKA — HACTOAINATA CTOHHOCT Ha

MHHHUMAAHUTC AMBUHIOBHU ITAAINAHUA, U3YHUCACHU HpI/I HasapeH AMXBCH HpOHCHT. CebecTOMHOCTTA HA
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IIPOARKOATA B HAYAAOTO HA CPOKA HA AMBHHTOBHS AOTOBOP € CeO0eCTOMHOCTTAa HAM OaAaHCOBATA CTORHOCT,
4KO Ca PasAMYHH, Ha HaeTara COOCTBEHOCT, HAMAACHA CbC HACTOAINATA CTOMHOCT Ha HErapaHTHPAHATA
OCTaThYHA CTOWHOCT.

ITpusHapaHe 1 OTYNTAHE HA ONEPATHBEH AU3UHIOB AOTOBOP IO KOUTO IPYIIATa € AU3HMHIOAATEA
AKTHUBHUTE, ABDKAHH 32 OTAABAHE II0 OILIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTAaBAT B OTYETHTE, B
CHOTBETCTBUE ChC CHIITHOCTTA HA AKTHBA.

HaemHHEAT AOXOA OT OIIEPATHBHE AUSHHIOBH AOTOBOPH CC€ IIPU3HABA KATO AOXOA ITO AHMHCHHHUSA METOA 32
CPOKa Ha AU3HHIOBUS AOTOBOP, OCBEH aKO ApPyra CUCTEMHA 0a3a OTPa3fiBa IIO-TOYHO BPEMEBUA MOAEA, IIPH
YHETO M3ITOA3BAHE € HAMAACHA M3BACYEHATA II0A32 OT HACTHUS AKTHUB.

Pasxoaure, BKAIOUNTEAHO aMOPTHU3ALINATA, H3BBPIICHN BbB BPb3Ka C TECHEPUPAHETO HA AOXOAA OT AH3HHT,
ce IPHU3HABAT 32 Pa3sxoA. HaeMHMAT AOXOA ce IIpH3HABA 32 AOXOA IO AMHEHHISA METOA 34 I[EANA CPOK Ha
AH3HHIOBHUSA AOTOBOP, AOPH 4KO IIOCTBIIACHHUATA HE CE IIOAYYaBAT HA Ta3U 0a3a, OCBEH aKO APYTa CHCTEMHA
0a3za OTpa3fABa IIO-TOYHO BPEMEBUA MOAEA, IIPH UHETO HM3IIOA3BAHE € HAMAACHA H3BACYECHATA IIOA32 OT
HAETHA AKTHB.

Hawaannre mpekm pasxoAW, M3BBPINEHU BBB BPB3Ka C AOTOBAPAHETO U YPEKAAHETO HAa OIIEPATHBEH
AU3SHHI C€ IPHOaBAT KbM OaAdHCOBATA CyMa HAa HACTHA AKTHB M C€ IIPH3HABAT KATO PA3XOA IIPE3 LIEAHA
CPOK Ha AU3HMHIOBHA AOTOBOP Ha CBIIIOTO OCHOBAHUE KAKTO AM3HMHIOBUSA IIPUXOA.

AMopTHsanuAaTa Ha aAMOPTH3YEMHUTE HACTH aKTHBH  C€ U3BBpIIBA Ha 0a3a, CBOTBETCTBAIA Ha
AMOPTH3AIIMOHHATA ITOAUTHKA, BB3IPHETA 34 IIOAOOHH 4KTHBH, 4 AMOPTH3ALHHUTE CE H3YHCAABAT Ha

6’2[3’2[Ta, nocovena B MCC PErAaMEeHTHPAIITN OTYUTAHCTO HA ChbOTBETHHSA BUA AKTHUB.

Aoropopu 3a CTpOMTEACTBO
Coraacao KPMCOO 15 onpeAeAHETO AAAH AAAEHO CIIOPA3yMEHHE 32 CIPOUTEACTBO HA HEABHKHM HMOT
monapa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCcAOBHATA HA CHOPA3yMEHHUETO M BCHYKH
HPUApPYKaBaIy ro (paktu u obcrosTeAcTBa. OIPEACAIHETO H3UCKBA IIPEIICHKA 10 OTHOIICHHE Ha BCAKO
CIIOpa3yMeHUE.
CropasymMeHHEe 32 CTPOHTEACTBO Ha HEABIDKMM HMOT, B KOETO KYIyBadMTEe HMAT CAMO OIPAHHYCHA
BB3MOKHOCT A4 BAHAAT HA IIPOCKTA HA HEABIDKAMHA HMOT, HAIIPUMEP Aa H30EPAT IIPOCKT H3MEKAY
HAKOAKO BApHAHTA, Pa3pabOTEHH OT IIPEAPHATHETO, HAU Aa HAIIPABAT CAMO MHHHMAAHN IIPOMCHH B
OCHOBHHA IIPOEKT, € CIIOPa3yMEHHUE 3a IPOAAKDa Ha cToku B obxsara Ha MCC 18.
Criopasymenue 3a CTpOHTEACTBO 1tonaaaro B ooxsara Ha MCC 18 ce kaacudunupa karo:
CriopasyMeHHe 3a IIPEAOCTABAHE HA YCAYIH, 4KO OT IIPEAIIPHATHETO HE CE HM3HCKBA A4 IIPHAODHBA U
AOCTaBS CTPOUTEAHH MATCPHAAH.
B TaksB cayuai, ako ca usbAnenn kpurepuure Ha MCC 18, mpuxoauTe ce npusHapar Ha 0a3aTa Ha €Tama
HA 3aBBPIICHOCT Ha CACAKATA, KATO CE IIPHAATA METOADBT Ha IIPOIICHTA HA 3aBbPIICHOCT. V3uckBaHnaTa Ha
MCC 11 ca 0o0IIO IPUAOKAME KbM IIPH3HABAHETO HA IIPUXOAU U CBBP3AHHTE PA3XOAH 34 TAKABA CACAKA
coraacao MCC 18.
CriopasymeHne 3a IIpOA@KOa Ha CTOKH, aKO OT IPylIaTa Ce M3UCKBA A IIPEAOCTaBA YCAYTH H CTPOHTEAHU
MATEPHAAH, 32 Ad H3IIbAHH CBOETO AOTOBOPHO 3aABAKEHHE 33 IIPEAOCTABAHE HA HEABMKHUM HMOT Ha
KyIIyBadJa.
Ilpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPUXOAH OT IIPOAAKOA HA CTOKM.
- I'pymara moie Aa IPeXBBPAH BBPXY KYIIyBada KOHTPOAA U 3HAYHTCAHHTC PHCKOBE U IIOA3U OT
COOCTBEHOCTTA2 HaA HE3aBLPIICHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCTOSIHHME B IIpolleca Ha
CTPOHUTEACTBOTO. B TakbB CAydYaH, aKO BCUYKH KPUTEPUHU 34 IPU3HABAHE HA IIPHUXOAHM OT IIPOAAKOA Ha
croku or MCC 18 ce wm3ITbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOHTEACTBOTO, IIPEAIIPHATHETO
IIpU3HABA IIPUXOAMTE Ha 0a3aTa HA €Talla HA 3aBbPIIECHOCT, KATO IIPHAAra METOAA Ha IIPOLIEHTA Ha
sapppraenoct. Msucksanuara mza MCC 11 ca oOIIO HIPHAOKEMU KbM IIPU3HABAHETO HA IIPUXOAU U

CBBP3AHUTC PA3XOAH 32 TaKaBa CACAKA.
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- I'pymara mMoxe Aa IPEXBBPAM BBPXY KylyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMHUA UMOT H3LAAO HABEAHBK (HAIIP. IIPH 3aBBPILBAHE, IIO BPEME HA HAU CACA
AOCTaBKaTa). B TakpB cAyuaii ce npusHABAT IPUXOAUTE, CAMO KOI'ATO €4 YAOBAETBOPEHH BCHYKU KPHTEPHH
33 IIPU3HABAHE HA IIPUXOAH OT IIPpoAakDa Ha crokn ot MCC 18.
Koraro or mpeAnpHATHETO Ce H3MCKBA A2 HU3BBPINH AOI'BAHHTCAHA pabOTa IO BEYe AOCTABEHHA HA
KYIyBada HEABILKIM MMOT, TO IIPU3HABA 3aAbAKEHHE U pa3xoA B cbotBercTBre ¢ MCC 18. 3aabAxkenmeTo
ce orrensBa B cporBercrBre ¢ MCC 37.
CriopasyMeHHe 32 CTPOHTEACTBO ITOIaAaIo B ooxsara Ha MCC 11
MCC 11 ce mpuaara, KOraro CIIOpa3yMEHHETO OTIOBaps Ha Ae(DHHHUIIUATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxena B MCC 11. CnopasymeHne 3a CTPOHTEACTBO HA HEABIKHM HMOT OTrOBaps HA ACPUHHUIIUATA HA
AOIOBOP 32 CIPOHTEACTBO, KOIaTO KyIIyBaYbT € B CBCTOAHHE AA OIPEACAH OCHOBHHTE CTPYKTYPHH
CACMECHTH Ha IIPOEKTA HA HEABIKMMHS HMOT IIPEAU 3AII0YBAHE HA CTPOUTEACTBOTO M/HMAH A4 OLIPEACAN
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIIECA HA CTPOUTEACTBOTO (HE3aBHCHMO AAAHM VIPAKHABA Ta3U
BB3MOkHOCT uAn He). Korato ce npuaara MCC 11, AOroBOpbT 32 CIPOUTEACTBO BKAIOYBA CBIIO BCAKAKBH
AOTOBOPH HAH KOMIIOHEHTH 34 IIPEAOCTABAHE HA YCAYIH, KOUTO Ca IIPAKO CBDP3aHH C H3IPAKAAHETO Ha
HeABKUMUA HIMOT B cbotBercTBre ¢ MCC 11 m MCC 18.
AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO ¢ AOTOBOPCHO KOHKPCTHO H3TPAKAAHC HA aAKTHB MAH HA
CBBKYIIHOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHA BPB3KA HAU B3aMMHA 3aBHCHMOCT IIO OTHOIICHHE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIINSA, KpaiHa IIEA HAN IIPCAHA3HAYCHIC.
Aorosop Ha 6asa Ha TBBPAA I[CHA ¢ AOTOBOP 32 CTPOHTCACTBO, KOWTO € CKAIOYCH HA TBBPAA AOTOBOPHA
LIEHA UAH TBBPAA EAMHUYHA II€HA Ha TOTOBUA IIPOAYKT, KOATO B HAKOM CAYYaH € OOBBP3aHA C KAAY3H 34
ITOBHINIABAHE HA PA3XOAHTE.
Aorosop Ha 0a3a “pasxoau MAIOC” € AOTOBOP 34 CTPOMTEACTBO, IIPH KOHTO CE BBb3CTAHOBABAT AOITYCTHMI-
T€ HAU OIPEACACHHTE 110 APYI HAYUH PAa3XOAH IIAOC IIPOLIEHT KbM TE3U PA3XOAHU HAH TBBPAO Bb3HAIPAK-
ACHIIC.
I1prxoamTe IO AOTOBOpPa BKAIOUBAT:
-ITbPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBOPA;
u
-M3MEHEHNA B CTPOUTEAHHTE PabOTH, M3IIAAIIAHETO HA MCKOBE M MATEPUAAHU CTHMYAU AO CTCIICHTA, B
KOATO € BEPOATHO T€ Ad AOBEAAT AO PEAAU3HPAHE HA IIPUXOAH H CBIIHTE MOIAT A2 ODBAAT HAAEKAHO
OIICHEHH.
[IprxoanTe IO AOrOBOpa Ce OLCHABAT IO CIIPABEAANBATA CTOHMHOCT HA IIOAYYCHOTO HAU IIOAACKAIIO Ha
[IOAyYaBaHe Bb3HarpaxAcHue. OIEHKATA HA IIPHUXOAHTE IO AOLOBOpa C€ BAHfAE OT MHOMKECTBO
HECUTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObAeImM ChOmTHA. YecTo NPUOAMBUTEAHHTE OLEHKH
TpAOBa Aa OBAAT IIPEPASTACKAAHU BCACACTBIEC HA BB3HUKBAHETO HA CHOUTHATA U PA3PEIIABAHETO HA HECH-
ryprOctuTe. CACAOBATEAHO, CyMaTa HA IIPUXOAUTE IO AOTOBOPA MOKE A2 CE YBEAHYABA HAU HAMAAABA IIPE3
PAa3AMYHHTE ITIEPHOAM.
Pasxoamnre 110 AOrOBOpPa BKAFOYBAT:

®  DA3XOAH, KOUTO €4 IPAKO CBBP3aHU C KOHKPETHUA AOTOBOP:
-Pa3sXOAH 32 TPYA Ha OOEKTA, BKAIOYUTEAHO HAA30P Ha ODCKTA;
-Pa3sXOAH 33 MATEPHAAN, U3ITOA3BAHHU IIPU CTPOUTEACTBOTO;
-aMOPTH3AIHA HA MAILIMHUTE H ChOPBKCHUATA, U3LIOA3BAHU 110 AOTOBOPA;
-Pa3sXOAH 32 IIPHABMKBAHETO HA MALIMHUTE, CbOPBKEHUATA U MATCPHAAMTE AO M OT IIAOIIAAKATA HA H3-
ITBAHEHIETO HA AOTOBOPA;
-pa3sXOAH 32 HAEMaHE Ha MAIIHMHHU, OOOPYABAHE H CHOPBIKCHU;
-Pa3sXOAH 32 IPOEKTUPAHE U TEXHUIECKA IIOMOIII, KOHTO IIPAKO Ca CBBP3aHU C AOTOBOPA;
-IpHOANSUTEAHN PA3XOAH 32 PAOOTH IO M3BBPIIBAHETO HA KOPEKIMK M PabOTH ITO TAPAHI[HOHHATA ITOA-

Ap’b){{l{a, BKAFOYHUTCAHO B OYAKBAHHUTC T apaHL[I/IOHHI/I pasonH;
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-HICKOBE OT TPETH CTPAHML.
Tesu pasXOAM MOIAT A4 ObAAT HAMAACHU C CBEHTYAAHH CAYYAMHN IIPHXOAM, KOHTO HE Ca BKAIOYCHH B
IIPUXOAUTE TI0 AOTOBOPA, HAIIPUMEDP, IIPHXOAH OT IIPOAAKOATA HA MSAHIIHI MATEPHAAU U IIPOAAKOATA HA
MAIIIHAUTE ¥ CbOPBKEHUSATA B KPas Ha AOTOBOPA.
® Da3XOAHM, KOHTO C€ OTHACAT KbM ACHHOCTTA IO AOTOBOPa KATO IIIAO M MOIAT Ad OBbAAT
PA3IPEACACHH KbM AOTOBOPA:
-3aCTPaXOBKI;
-Pa3XOAH 3a IIPOEKTHPAHE M TEXHIYECKA IIOMOIILL, KOUTO HE Ca IIPAKO CBBP3AHH C KOHKPETEH AOTOBOP; U
-ODIIM Pa3XOAH IO CTPOUTEACTBOTO.
®  ApYIU PasXOAH, KOHTO MOIAT Ad ObAAT KOHKPETHO HAYHCACHH HA KAUEHTA CBIAACHO YCAOBHSATA HA
AOTOBOPA-MOIAT Ad BKAFOUBAT HAKOM OOIIM aAMUHECTPATHBHU PAa3XOAHM U PA3XOAH 3a PasBOIHHA
AEHHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHACHO BB3CTAHOBABAHE;
PasxoAmTe 110 AOTOBOPA BKAFOUBAT PA3XOAU, KOUTO CE OTHACAT KbM AAACHHS AOTOBOP 34 IIEPHOAA OT AATA-
Ta HA BB3AATAHETO AO OKOHYATEAHOTO MY H3IIbAHEHHME. PasxoanTe obade, KOUTO Ce OTHACAT IIPAKO KbM Ad-
AEH AOTOBOP M KOWTO €4 IIOHECEHH BBB BPB3KA ChC CKAIOYBAHETO HA AOTOBOPA, CBIIO CE BKAIOYBAT KATO
YACT OT PA3XOAHTE IO HEIO, AKO MOIAT A2 ObAAT OIPEACACHH IIOOTACAHO U HAACKAHO OLICHEHU H € BepOsi-
THO, Y€ AOTOBOPBT Iie Obae ckAroueH. Koraro pasxoAuTe, HAIIPABEHM IO CKAFOYBAHETO HA AOTOBOPA, CE
IIPU3HABAT 32 PA3XOA 34 IIEPHUOAR, IIPE3 KOHTO ca HAITPABEHM, T€ HE CE BKAIOUBAT B PA3XOAHTE IO AOTOBO-
Pa, KOraTo AOTOBOPBT € CKAIOYECH IIPE3 CACABAILL ITEPHOA.
PasxoAm, KOUTO He MOraT Aa ObAAT OTHECCHH KbM AOIOBOPHA ACHHOCT MAM HE MOTIAT A2 ObAAT
PA3IPEACACHH KBM AGACH AOTOBOP, CE H3KAIOUBAT OT PAa3XOAHTE 32 TO3M AOTOBOP 3a CTPOHTEACTBO. ITo-
AOOHH Pa3XOAH BKAIOYBAT:
®  OOIIM AAMHHUCTPATHBHE Pa3XOAH, KOHTO B AOTOBOPA HE CE IIPEABIKAA A OBAAT BH3CTAHOBHUMI;
®  DA3XOAM, CBBP3aHHU C IPOAAKOH;
®  DAa3XOAM 34 H3CACAOBATCACKA H Pa3BOHHA ACHHOCT, KOUTO B AOLOBOPA HE CC IPEABIDKAA Ad OBAAT
BB3CTAHOBHMU; 1
®  AMOPTH3ALMS 32 MALIIMHU, CbOPBKCHUA 1 OOOPYABAHE, KOUTO HE €A OMAM H3IOA3BAHI 32 AAACHUS
AOTOBOP.
KoraTto pesyATaTBT OT €AHH AOTOBOP 3a CTPOHTEACTBO MOXKE Ad ObAC OLICHCH HAACKAHO, IPUXOAUTE K
PasXOAHUTE, CBBP3AHH C AOTOBOPA 3a CTPOUTEACTBO, CE IIPU3HABAT KATO IIPHXOAH U PA3XOAW YPe3 OTUUTAHE
Ha eTalla Ha M3ITbAHCHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKU OTdeTeH IepruoA. OduakBaHHTE 3ary-
61 110 AOTOBOPA 33 CTPOHTEACTBO HE3aDABHO CE IIPU3HABAT KATO PA3XOA.
V3pppIreHn pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIH ACHHOCTH IO AOTOBOpA CE IIPU3HABAT
KATO AKTHB IIPU YCAOBHE, Y€ € BEPOATHO Te Ad OBAAT BB3CTAHOBEHU. TaKuBa PA3XOAN IIPEACTABAABAT CyMa,
ABAKIMA OT KAHCHTA, I 9ECTO CE KAACH(HUIINPAT KATO HE3aBbPIICHH PabOTH IO AOTOBOPA.
EramrsT Ha 3aBBPIICHOCT Ha AGACH AOTOBOP CE OIIPEACAL UPEs:
® CHOTHOLICHHETO HA YACTTA OT PA3XOAHUTE IIO AOTOBOPA, HAIIPABCHI 34 H3BBPIICHATA AO MOMCHTA
paboTa, KbM IIPEABUACHUTE OOIIH PA3XOAH ITO AOTOBOPA;
® IIPETACAHTE HA U3BBPIICHATA PabOTa; HAK
®  3aBBPIICHOCT HA HATYPAAHA 9ACT OT pabOTaTa IO AOTOBOPA.
MeRAMHHITE ITAAIIAHUSA U IIOAYIECHHUTE OT KAUCHTUTE aBAHCH YECTO HE OTPA3SABAT U3BBPIIICHATA PadOTA.
Koraro pesyaratute OT AGACH AOTOBOP 34 CTPOUTEACTBO HE MOTAT Ad OBAAT HAACIKAHO OIICHCHH:
® I[IPHXOAHTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIPABCHHUTE PA3XOAH IO AO-
roBOpa A2 OBAAT BB3CTAHOBCHI;U
®  PA3XOAMTE II0 AOTOBOPA CE IPU3HABAT KATO PA3XOA 32 IIEPHOAQ, ITPE3 KOHTO Ca HAIIPABCHU.
KoraTo mma BeposTHOCT 0OOIIIaTa CyMa Ha PasXOAHUTE IIO0 AOTOBOPA A IIPEBHUIMABA OOIMATA CyMa HA IIPUXO-

AHUTE II0 AOTOBOPA, OYAKBAHUTC 321Fy6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.
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C0urns cAeA Kpast Ha OTUYETHUSA IIEPHOA
Coburus cAeA Kpas Ha OTYETHHA IIEPHOA Ca OHE3HM CBOHTHA, KAKTO OAArONPHATHH, TaKa U
HeOAATOIIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpas HAa OTYCTHHSA IEPHOA U AATATA, HA KOATO (PHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHKYBaHE.
Pasrpanngasar ce ABa BuAa CHOHTHA:
®  TAKMBA, KOHMTO AOKa3BaT YCAOBHS, CBILECTBYBAAU KbM Kpas HA OTYCTHHA IEPUOA (KOPHIHPAIIN
cpOuTHA ); 1
® TAKMBA, KOHUTO Ca IIOKA3ATEAHH 32 YCAOBHSA, BB3HHKHAAU CACA Kpafd Ha OTYCTHHA IIEPHOA
(HEKOpUTrHpaIy CHOHTHA).
I'pymara xopurupa cymure, IPH3HATH BbB (DHHAHCOBHTE OTYETH, 34 A2 OTPA3H KOPUTHPAIINTE CHOUTHA
CAEA Kpas Ha OTYETHHSA IIEPUOA U OCBBPEMEHABA OIIOBECTABAHIATA.
I'pymara He KOpHIIpa CyMUTe, IPU3HATH BBB (PUHAHCOBH OTHCTH, 3d Ad OTPA3H HEKOPHUIUPAIIHTE ChOMTHA
CACA Kpas Ha OT4eTHHA HepHOA. Korato mekopuruparmure cpOUTHA CACA Kpas HA OTYCTHHA IICPHOA Ca
TOAKOBA CBIIECTBECHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HAa CIIOCOOHOCTTA2 HA IIOTPEOHNTEAHTE Ha
pUHAHCOBHTE OTYETH A4 B3EMAT CTONAHCKM PEINEHHUSA, IPEAIPUATHCTO OIIOBECTABA CACAHATA
nH(OPMAIIHIA 32 BCAKA CHINECTBCHA KATCTOPUSA HA HEKOPUTHPAIIOTO CHOUTHE :
-eCTEeCTBOTO HA ChOUTHETO;
u
-IPpUOAM3UTAHA OLEHKA Ha (DHHAHCOBUA My eDEKT MAU H3ABACHHE, Y€ TAaKaBa OLIEHKA He MOXe Aad Obae
HAITPABCHA.
Pa3xoAu 1o 3aemu

I'pymara npuaara MCC 23 OTHOCHO pa3xOAUTE IO 32EMH.
Pasxoanre 1o 3aemu, KOHTO MOIaT HIPAKO A4 CE€ OTHECAT KbM IIPHAOOHMBAHETO, CTPOUTEACTBOTO HAHU
IIPOU3BOACTBOTO HA CAUH OTTOBAPAIL HA YCAOBHATA AKTHB, CE€ KAIIMTAAH3UPAT KATO YACT OT CTOHHOCTTA Ha
TO31 aKTUB.
ApyrHTe pasxoAH IO 32¢MH CE IPU3HABAT KATO PA3XOA.
Or1roBapsII] Ha YCAOBHATA AKTHUB € AKTHB, KOUTO 110 HECOOXOAUMOCT HM3HCKBA 3HAYHTEACH IIEPHOA OT Bpeme
32 IIOATOTOBKA 32 HETOBATA IIPEABIIKAAHA YIIOTPeOa HAN IIPOAAKOA.
PbKOBOACTBOTO Ha IPEAIPUATHATA € IIPHEAO B CBOATA CYETOBOAHA IIOAHTHKA CACAHHTE IIEPUOAU 3a
3HAYUTCAHH, II0 OTHOIIICHIC Ha IIOATOTOBKATA HA OTTOBAPSAIL HA YCAOBHATA AKTHUB.

32 3eMH U CTPaAU — OCEMHAAECET MECELa

3a ChOPBKEHUA — ABAHAACCET MECEIIa

3a MarmuHu ¥ OOOPYABAHE — IIIECT MECEIa

B T.4. 32 acarTOCMECHTEAHN HHCTAAALINN — ACBET Mecera

3a TPOIIAaYHO-COPTUPOBBLYHHU HHCTAAALIMH-ACBET MECEIa
Pasxoamre 1O 3aeMH ce KallUTaAH3UpPAT KATO YaCT OT CTOMHOCTTA Ha 4KTHUBA, KOIATO CBIIECTBYBA
BEPOATHOCT, 9€ TE I AOBEAAT AO OBACIIIN HKOHOMHYECKHU ITOA3H 32 IPEAIIPHATHETO H KOIaTO PA3XOAUTE
MOTAT A2 O'bAAT HAACKAHO OLICHCHIL.
Pasxoamnre 1o 3aemu, KOUTO MOrat Aa ObAAT IPAKO OTHECEHH KbM IIPUAODHBAHETO, CTPOUTEACTBOTO HAU
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIL] HA YCAOBHATA AKTHB, CA OHE3U PA3XOAH 11O 3a€MH, KOUTO OMXa OHAN
M30ETHATH, aKO Pa3XOABT IIO OTTOBAPSALIHS HA YCAOBHATA AKTHB HE ¢ OHA M3BDbPILICH.
I'pymara xammraAnsupa pasxOAHUTE IIO 3a€MH KATO YACT OT CTOMHOCTTA HA OTIOBApAINHA Ha YCAOBHATA

AKTHUB HAa HAYAAHATA AATa HA KAITUTAAM3AITHA.
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Havaamara AaTa Ha KAaITUTAAM3AMUATA € AaTaTa, HA KOATO 3a II'bPBU II'BT 6"bAaT YAOBACTBOPEHHN CACAHHUTC
YCAOBHS:

o U3BBPILNCHN PA3XOAHTE 324 AKTHUBA,

° HU3BBPILNCHU PA3XOAHUTE IIO 3AaCMHUTEC; KAKTO 11

® IIpeAlpHEMaHEe Ha ACHHOCTH, HEOOXOAMMH 32 IIOATOTBSHE HA AKTHBA 32 IIPEABIDKAAHATA My
yIoTpeOa HAH IPOARKOA.
I'pymata  mpeycraHOBfBA KAIINTAAHSHPAHETO HA PA3XOAUTE IIO 32€MH 32 ABAIH IIEPHOAM, IIPE3 KOUTO €
IIPEKBCHATO AKTHBHOTO IIOAOOPEHIE HA OTTOBAPSIIL HA YCAOBHUATA AKTHB.
I'pymara mpexparsiBa KaIlHTAAH3AIHUATA HA PA3XOAHTE IIO 3d€MH, KOTATO CA IIPUKAIOYCHU B 3HAYMTEAHA
CTEIICH BCHYKU ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTIOBAPAIIUA HA YCAOBHUATA aKTHUB 32
IIPEABIDKAAHATA YIIOTPEOA HAH IPOAAKOA.
YCAOBHU AKTUBU M TACUBU
VcAoBeH 1macus e:
®  BB3MOXKHO 3aABAKEHHE, KOCTO IIPOU3AM32 OT MHHAAHM CHOUTHSA H YHETO CHIIECTBYBAHE IIE OBAEC
IIOTBBPACHO CAaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA EAHO HAHM IIOBEYE HECHUTYPHU
ObACIIU CEOHTHA, KOUTO HE MOIaT A OBAAT H3IIAAO KOHTPOAHPAHH OT IPYIIATa; HAL
®  HACTOAIIO 3aABAXKCHIE, KOCTO IIPOU3AN3A OT MHHAAN CBOUTHSA, HO HE ¢ IIPU3HATO, 3aIOTO:
-HE ¢ BCPOATHO 32 IIOTACABAHETO My Ad OBAC HCOOXOAHM HM3XOAMII IIOTOK OT PECYPCH, ChABPIKAIIN
HKOHOMUYECKH IIOA3H;
HAT

- CyMaTa Ha 3aADBAKCHHUCTO HE MOXKE Ad 6rbA€ OIIPEACACHA C AOCTATHhYHA CTCIICH HA HAACIKAHOCT,

VCAOBeH aKTHB € BBb3MOMKEH AKTHB, KOUTO IIPOM3AU3d OT MHUHAAU CBONUTHS M YHETO CBIIECTBYBAHE IIIE
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAU HEHACTDBIBAHETO HA €AHO HAH IIOBEYE HECHUIYPHU OBAEIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IIPEAIIPUATHETO.
VcAoBHHITE aKTHBH M IACHUBH HE CE IIPU3HABAT.
Oruer 3a mapUYHUTE MOTOLHA

I'pymara e mpreaa HOAUTHKA 32 OTYUTAHE U IIPEACTABAHE HA IAPUIHHUTE ITOTOLHU IO IIPEKUA METOA B
OTYETA 32 HAPUIHHUTE ITOTOLIM.
[TapuannTe IOTOIH CE KAACH(DUIINPAT KATO IMAPHYHU IIOTOLH OT:

e  OmepartuBHA ACHHOCT

o |luBecTUIIMOHHA AEHOCT

o (DunaHCOBA ACTHOCT

OrTuer 3a mpoMeHUTE B COOCTBEHHA KAIIUTAA
I'pymrara mpeAcTaBs OTHeT 32 IPOMEHHTE B COOCTBEHHUS KAITUTAA, ITOKA3BALLL:
e 00ma cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOA2, KATO IIOKAa3Ba IIOOTAGAHO OOIIHTE CyMH,
OTHACHAIIH Ce AO COOCTBEHHUITUTE HA IPEAIIPHUATHETO-MANKA U AO HEKOHTPOAUPAIIINTE YIACTHS;
® 332 BCCKM KOMIIOHEHT Ha COOCTBEHMA Kamuraa, edeKIure OT IPUAAraHe C OOpaTHA CHAA HAU
IIPEU3YUCACHUE C OOpaTHA CHAa, TpusHaTH B choTBeTcTBHE ¢ MCC 8311
® 33 BCEKH KOMIIOHEHT Ha COOCTBEHUS KAIINTAA, H3PABHABAHE Ha DAAAHCOBATA CTOMHOCT B HAYAAOTO
1 B Kpas Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- medaAba mAd 3ary0a;
- BCfIKA CTATHSA HA APYT BCCOOXBATEH AOXOA;
- CAEAKH ChC COOCTBEHHMIIMTE B KAYECTBOTO MM HA COOCTBEHMIM, KATO ITOKA3BA OTAEAHO BHOCKHTE OT M
PasIpeACACHHATA KbM COOCTBEHHIIMTE U IIPOMEHHUTE B IPHTEKABAHUTE YIAaCTHA B ABIIEPHUTE

IIPCAIIPUATHA, KOUTO HE BOAAT AO 3211“}762, Ha KOHTPOA.
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AOITBAHMUTEAHH OITIOBECTABAHUA KbM ®MMHAHCOBUA OTUET
1.KoHcoAuaupaH oTuer 3a (pUHAHCOBOTO CHCTOAHUE
1.1. UmoTH, MAIIITHU U CHOPBIKECHUA

TR/ACE

Maumsn u | Tpaucmopr Kanuraau
Cropmixe Apyru
3emu Crpaau oGopoyABaH HHI 3upaHu OG0
HUA AKTUBU
e cpeAcTBa pasxoau
0000000 00000000
Caspo xum 31.12.2013 14 633 3897 2 640 52293 25 300 2 460 2951 104 174
[ocTprman 611 2325 2438 3475 1701 630 189 11 369
Nsaesan (132) ) (15) (375) (473) (172) (71) (1249
HpCI/IS"II/ICA}IBaHC Ha AKTUBUTC B
"Iy-)KACCTpaHHa BaAyTa Ha
IYIKACCTPAHHH ACHTHOCTH 4 2 (6)
Caano kM 31.12.2014 15 112 6211 5063 55 393 26 524 2916 3069 114 288
[ocrpiman 1583 2230 915 2 537 1029 521 180 8995
Usaesan (12) (61) (65) 8 (12) (158)
HPCI/IS‘{I/ICAﬂBaHC Ha aKTUBUTC B
YyKACCTPAHHA BAAYTA HA
UYKACCTPAHHH ACHTHOCTH 2 8 9 (12) (3) 4
Caano kM 30.6.2015 16 697 8437 5987 57 857 27 488 3426 3237 123 129
aoooooooonoa
Caano xbpm 31.12.2013 - 1010 981 22271 13 684 1539 - 39 485
[ocrpiman 103 250 3533 2792 275 6953
Usaesan “ (15) (211) (325) (137) (692)
HPCHS‘{I/IC/\RB&HC Ha aKTUBUTEC B
YYKACCTPAHHA BAAYTA HA
“I\’)K/\CCTPQHHI/I AeI‘/IIHOCTI/I 4 1 (3) - (5) (3)
Caapo xem 31.12.2014 - 1113 1217 25 590 16 151 1672 - 45 743
[ocTpnman 76 218 1799 1219 180 3492
Usaesan &) (44 (18) 6 70)
HpCI/IS‘II/ICAﬂBaHC Ha AKTUBUTC B
TYyKACCTPpAaHHA BaAyTa HA
SYKACCTPAHHHE ACHHOCTH 9 ©) 3
Caano kM 30.6.2015 - 1187 1444 27 339 17 352 1846 - 49 168
000000000 00000000
BaraHCOBa CTOMHOCT KbM
31.12.2014 15 112 5098 3 846 29 803 10 373 1244 3069 68 545
BaraHCOBa CTOIHOCT KbM
30.6.2015 16 697 7 250 4543 30 518 10 136 1580 3237 73 961
1.2. ABATOTpaTHE HEMATEPUAAHU AKTHUBH
Tpasa IMporpamuu | Apyru O6mo
IIPOAYKTH aKTUBU

(000000 Coodaon
Caano xbMm 31.12.2013 1996 189 ‘ 128 ’ 2313
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[MocTbrman 29 15 44
Nsaesan 4 (15) (19)
Caapo xbMm 31.12.2014 1996 214 128 2338
[MocTbrman 129 21 150
HPCI/IS‘II/ICAHB?LHC Ha aKTUBHUTC B

9YXKACCTPAHHA BAAYTA HA

UYKACCTPAHHU ACHHOCTH (1) (l)
Caaao xkbMm 30.6.2015 2125 234 128 2 487
(onoo00nooa

Caaao xbMm 31.12.2013 434 107 124 665
[Mocrbrman 93 34 2 129
J4EINCING - (1) - (l)
Caaao xbMm 31.12.2014 527 140 126 793
[Tocrprman 52 15 1 68
Caaao xk6Mm 30.6.2015 579 155 127 861
(00000000 noooonoa

BaaancoBa CTOMHOCT KbM

31.12.2014 1469 74 2 1545
BaaancoBa CTOMHOCT KbM

30.6.2015 1546 79 1 1626

1.3.Herexymu (pMHAHCOBU aKTUBU

TR/ACE

Herexymmu ¢puHAaHCOBY aKTUBU 30.06.2015r.  31.12.2014 r.
Kpeanru u B3emanus 280 280
QrHAHCOBH AKTHBU Ha PA3IIOAOKCHIE 32 IIPOAAKOa 62 62
O6mro 342 342
1.3.1 KpeAuTH 1 B3eMaHUA - HETEKYIIN
Bua 30.06.2015r.  31.12.2014 r.
Kpeanru 280 280
OG0 280 280
Kpeanrn - Herexyu
Bua 30.06.2015r.  31.12.2014 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AWLA U3BBH Irpynara /Hero/ 3 3
Bsemanus o KpEAUTH OT CBBP3aHU AHIIA H3BBH IPYIIATA 3 3
B3emanus o KpeAUTH OT HECBbpP3aHU AuLa /HeTo/ 277 277
BaemaHus 110 KpEAUTH OT HECBBP3aHH AUIIA 277 277
OG0 280 280
1.3.2. ®uHAHCOBH AKTUBU HA PA3IIOAOKEHHE 32 MPOAAXKOA - HETEKYIII
Bua 30.06.2015r.  31.12.2014 r.
HexonTpoAnpamu yaacTus B KaAIIUTAAN HA IPEAITPUATHA 62 62
OG0 62 62
HexouTpoAupariiy y4acTua B KAIIUTAAN HA IIPEAIPUATUS - HETEKYIIH
Bua 30.06.2015 r. 31.12.2014 r.
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pasmep CTOMHOCT  pa3mep CTOMHOCT

brarapckn crponTea 13% 50 13% 50
Asxecned- CK -13- Tpeiic Peiianadpa Konc. AA 20% 10 20% 10
SRBIJVODE,ALFABANK 2 2
OG0 62 62

WMuBecturinnre Ha PasIIOAOKEHNE32 IPOAAKOA HE ce ThpyBaT Ha akrTubBeH masap. Kem 31.12.2014 r. u
30.06.2015 r. ceImuTe ca IpeACTaBEeHH B OTdera 3a (DHHAHCOBOTO CHCTOAHHE IO CEOECTOMHOCT, IIOPAAU

AHIICA HAa HAACKAHA OIICHKA 32 CIIPABCAANBA CTOMHOCT.

1.4. THBeCTHUIINH OTYETEHHU 10 METOAA HA COOCTBEHMA KAIIUTAA

HMuaBecTriuuy oTYE€TEHU 110 METOAA HA COOCTBEHMA KAITUTAA 30.06.2015r.  31.12.2014 r.
MuBecTnnuy B aCONUUPAHE ITPEATPHATH 2148 1939
OG0 2148 1939

HMuBecTunuy B aCOLMUUPAHU MPEAIPUATHA 110 METOAA HA COOCTBEHUA KAIIUTAA

HuBecTunun 30.06.2015 r. 31.12.2014 r.

pasmep CTOMHOCT pasmep CTOMHOCT

TEXHOCTPOW - UHKEHEPUHI 99 AA 33% 2101 33% 1882
PEAKO TPENMC MHTEPHEIITBHBA OOA 49% 47 49% 57
O6mo 2148 1939

WuBecTuninure B aCOIMMUPAHY IPCAIIPHATHA CC OLCHABAT OT APY/KECTBOTO, KATO CE M3IIOA3BA MCTOABT Ha
COOCTBEHUS KAIUTAA.

,» Texaocrpoi-Umxerepunr 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AeiHOCTTA Ha
APYKECTBOTO € CBBP3aHA CbC CTPOHTEACTBO, PEMOHT U IIOAAPBKKA HA ITBTHINA W IIBTHH CHOPBKCHHUSA.
ACOLUUPAHOTO IPEALIPHATHE € OT CTPATErnYecKo 3andenue 3a ,, Tpeiic I'pyrr Xoaa™ AA.

,»Peako Tpeiic MuaTepremrsapA™ OOA € ¢ OCHOBHO MACTO Ha cromaHcka AeiHOCT B Karap. AeftrHocrra Ha
APYKECTBOTO € CBBP3aHA CHC CTPOUTEACTBO Ha CIPAAH, IIBTUIIA, MOCTOBE, I M METPO IbruIia. Kbm
30.06.2015r. acomUHPaHOTO IPEALIPUATHE HAMA CHINECTBEHA ACHHOCT, IIOPAAU KOETO KbM Ta3H AaTa HE €

OT crparTerndecko 3Hadenue 3a ,, Ipetic I'pymr Xoaa™ AA.

1.5.HeTekyuu ThProBCKI U APYTH B3€MaHUA

Bua 30.06.2015 . 31.12.2014 r.

B3emanus OT CBBP3aHU AMLIA U3BBH Ipynara /HeTo/ 4 328 3907
Bszemanus o nmpoaaxbu 4328 3907
B3emanun no npoaaxx6u /aero/ 3212 5636
Bsemanmus 110 mpoAaxOu 3212 5636
Apyru HeTeKyIy B3eMaHUA 51726 5670
IIpeaocraBenu rapaHIIIK 1 ACTIO3UTH 786 761
IpeamaaTenn pasxoan 608 577
Bsemane ot ApyKecTBO B HECHCTOATEAHOCT 7 481 7 481
Obesnenka Ha B3EMaHE OT APYKECTBO B HECHCTOATEAHOCT (3 736) (3734
Apyru B3emanus 587 585
OG61mo 13 266 15 213
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®= Karo HeTeKyIIM THPrOBCKH B3€MaHUsA Cad IIPEACTABECHH TIAPAHINOHHH YAPDKKH II0 CTPOUTEAHH
AOTLOBOPH, KOUTO CE OYAKBA AA CE PEAAHSHPAT CACA IIOBeUe OT 12 Mecerra CAeA Kpasd Ha OTICTHHSA IIEPHOA.

® Herekymunre IPEeAOCTaBEHH TAPAHIINN €4 IAPUYIHH OOE3IIEYCHUA 10 M3AAACHH OAHKOBH IAPAHIIUHU 34
AOOPO H3ITbAHEHHE 32 OOEKTH.

® Herekymunre IPEAIIAATEHH PA3XOAH BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CbC CPOK HA BAAMAHOCT AO
2016r. n m3paacHM OAHKOBH TAPAHIINU 32 AOOPO H3ITBAHCHIIE 32 OOCKTH CHC CPOK Ha BaAMAHOCT A0 2035r.
" Apyra HETEeKyIM B3eMaHUs ,,B3EMAHE OT APYKECTBO B IIPOU3BOACTBO IIO HECBCTOATEAHOCT,
IIPEACTABAABAT IIAPUYHN CPEACTBA IO PA3HAAIIATCAHN M ACHO3HTHH CMETKHI HA APYMKECTBA OT IPyIIaTa B
Kopnoparusaa Tbproscka banka (KTD), merapantupanu or ®oHAa 3a rapaHtupaHe Ha BAOTOBETE Ha
6anaxure. Kem 30.06.2015r. mapugramTe cpeactBa ca OAOKHPAHH M APY/KECTBATA OT IPYIATA HE MOIAT Ad
pasmoAarat u OLEpHUpaT CBOOOAHO C TAX 110 obmuaiiHua HadvuH, Tpi kato KTDb ma 20.06.2014r. Germe
IIOCTABEHA IIOA CIICIIMAACH HaA30p OT bwoarapckara Hapoama bamka (BHDB), a BmocaeacrBme mHa
06.11.2014r. Anmenssr ¥ 32 H3BBPINBaHE Ha OaHKOBa AcHHOCT Ocrie orrer or BHB. Kewm aarara ma
CbCTaBAHE HA TO3H KOHCOAHAUpPaH puHancoB order ¢ perrenne Ha Codmiicku I'paackua Cpa or
22.04.2015r. KTb e obsaBena B mHecncrosreanoct, cantano ot 00.11.2014r., oTKpUTO € IPOU3BOACTBO 110
HecbcroATeAHOCT, AciiHocTra Ha KTD e mpekpareHa, mocraHoBaBa ce 0oOma 3abpaHa U 3aIOpP BBPXY
HMYIIECTBOTO U 3aII0YBAHE HA OCPEOPABAHETO MY, BKAFOUYEHO B MACATa HA HECHCTOATEAHOCTTA.

KoM 30.06.2015r. ppKOBOACTBOTO Ha APY/KECTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAHYHUI
KBM Ta3d AaTa M Bb3 OCHOBA Ha OIICHKATA IPEACTABEHA OT aABOKATHTE M IOPUCTUTE HA APYAKECTBOTO 3a
cpOupaHe Ha TOBA B3EMaHE, € IPELICHUAO Ad U3BBpIIN obe3neHKa B pasmep Ha 50%. C oraea Ha BHCOKATA
HECHUTIYPHOCT II0 OTHOIIEHHE HA TO3H BBIIPOC, KAKTO U OIPAHHYCHHA KOHTPOA HA PBKOBOACTBOTO IIO
OTHOIIIEHUE HA PAa3PEIIaBAHETO My, CBIIIOTO CYHTA, Y€ € HAIIPABUAO HAH-AOOPATA IPHOAH3UTIEAHA OIICHKA
Ha ToBa B3emaHe kbM 30.00.2015r. IlpeacraBenara B ordera 3a (DHHAHCOBOTO CHCTOSIHHE CTOHHOCT €
OYaKBAHATA, KOATO APYAKECTBOTO IIE CHOEPE IPE3 CACABAIIIH OTUYETHU IIEPUOAH.

1.6.AKTHBH 110 OTCPOUECHU AAHBIU

31 aexemmpn 2014 ABmkeHue Ha orcpoueHuTe Aagbiu 3a 2015 30 xorm 2015
yBeAUYeHHE HaMaA€HUE
Bpemenna pasauka
BPEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOUYEH | BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOUEH
pasauxa AAHBK pasauxa AAHBK pasauka AAHBK pasamka AAHBK
AKTHBY 10 OTCPOYEHH AAHBITA
AmMoprHsanuu 8 257 825 373 37 (707) (71) 7923 791
Ob6esrenxa 11011 1104 11 011 1104
KOMHeHCI/IpywlI/I OTITyCKH 494 50 - - 494 50
Caaba KaITmTaAu3aIust 484 49 5 1 489 50
3aryba 2089 209 2 089 209
Aoxoan Ha dus.anma 426 43 442 43 (138) (13) 730 73
[posusin 4028 400 613 62 (151) (15) 4 490 447
A’bAI‘OCpO'—IHI/I AOXOAU HaA 231 22 231 22
IIEPCOHAAL
Brrpermrorpyrosn 577 59 (76) ©)] 501 51
magaAbm
3aABAKEHUA U3TEKAH TIO 1442 144 1 442 144
AABHOCT
OO010 aKTUBH: 29 039 2905 1433 143 (1072) (107) 29 400 2941

1.7. T'sproecka pemyramus

Bua 30.06.2015 r. 31.12.2014 r.
ITosoxxureAna peryTanmsa
Penyramua xem 31.12 mpeaxoaeH mepuoa 447 447
ITpensuncaena penyranua KeM 1 Anyapu 447 447
Penyranma xsm 30 roHN 447 447
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[IpeacraBenara pemyramusa € B pe3yArar Ha npuaoOusarero Ha 70 % or kanmrasa Ha ,,Buop Beamka

Mopasa“ AA - Bearpaa, Cepbus ot "Tpeiic Murepuemrsana” EOOA npes 2008 r.

1.8.MarepuasHm 3ammacu

Bua 30.06.2015 r. 31.12.2014 r.
Marepuasu B 1.4. /Hero/ 8 605 6 375
OCHOBHH MaTE€pHAAH 6 620 5101
Peseppam wactu 916 347
l'opuBa u cMa30YHT MaTepHaAAK 576 532
CriomMaraTeAHH MATEPHAAN 244 253
Apyru matepuasu 252 145
O0e3nenka Ha MATEpHAAT ©)) 3
ITpoaykuusa /Hero/ 1317 1161
IMpoayxkrus 1317 1161
Croxu /uaero/ 96 433
Croxu 96 433
He3apbpieHo npousBoAcTBo /HeTo/ 43
HesapppIrreHO IPOU3BOACTBO 43
Apyru /uero/ 4
Apyru 4
OG0 10 018 8012
1.9. T'’pproecku u Apyru B3eMaHHUA
Bua 30.06.2015 r. 31.12.2014 r.
B3emanus OT CBBP3aHU AMLIA U3BBH Ipynara /HeTo/ 30 476 32 057
Bsemanus o mpoaaxbu 23952 24798
Bsemanus mo mpeaocTaBeHn aBaHCH 6076 7 206
Bsemanusa 1o AUBHACHTH 330
Apyru B3emanmsA 118 53
B3emanusa no npoaaxxbu /uero/ 90 835 50 006
Bsemanus mo mpoaaxbu 96 422 55 386
O0e31eHKa Ha B3EMAHIA II0 IIPOALKOH (5587) (5 380)
B3emanus no npeaocrasenu apancu /Hero/ 13 088 9674
Bsemanns o mpeaocTaBeHn aBaHCH 13 562 10 148
OO0es1ieHKa HA B3EMAHUA IO IPEAOCTABEHI ABAHCH 474) 474
B3eMaHusa o AUBUAEHTU 6 8
B3emanun no crAebHE ciopose /HeTo/ 1629 1505
Bsemanus 1o ceAeOHE criopoBe 1776 1652
OO0es1ieHKa HAa B3EMAHUA ITO CHACOHM CIIOPOBE (147) (147)
B3emanua oT COLIMAAHO OCUTYpABaHE 13
CormanHO ocHrypsBaHe 13
Apyru Tekymu B3eMaHuA 3039 3332
ITpeaocTaBenu rapaHINH 1 ACTIO3UTH 454 184
Bsemanus o sacrpaxopane 169 19
IIpeanaarenu pasxoan 1365 1557
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TR/ACE

Apyru B3emanmsa 1051 1572
O61o 139 073 96 595
1.10.Aagb1H 32 BH3CTAHOBABAHE
Bua 30.06.2015 . 31.12.2014 r.
AarpK BBPXy AODaBEHATa CTOMHOCT 4794 2723
Kopnoparusen Aanbk 179 33
Apyru aambrin 2 5
OO61r0 4975 21761
1.11. Texyu puHAHCOBU aKTUBU
Texymu MHAHCOBU aKTHBHA 30.06.2015 . 31.12.2014 r.
Kpeanru u B3emanus 945 828
OO61o 945 828
1.11.1. KpeAuTH 1 B3eMaHUA - TEKYIIH
Bua 30.06.2015 . 31.12.2014 r.
Kpeanrn 943 828
OO6m0 943 828
Kpeauru - Texymm
Bua 30.06.2015 . 31.12.2014 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH Irpynara /Hero/ 247 204
Bsemanus 1o KpeAUTH OT CBBP3aHN AHMIIA U3BBH IPyIATA 204 166
Bsemanus mo AMXBU ITO KPEAUTH OT CBBP3AHU ANLIA H3BBH IPYIIATA 43 38
B3emaHusa 10 KPeAUTH OT HECBBpP3aHU AuLa /HeTo/ 696 624
Bsemanus 1o xpeAnTH OT HECBBP3AHU AHIIA 599 530
Bsemanus 1o ANXBI IIO KPEAUTH OT HECBBP3AHH AHIIA 152 149
OOe3meHKa Ha B3EMAHNA IO KPEAUTH OT HECBBP3AHU ANIIA (55) (55)
O61o 943 828

KPCAI/ITI/ITC HA HECBBP3aHU AHIIA CA IIPEAOCTABEHU IIPU CACAHUTE YCAOBUA:

Kpeauromoayuarea Aorosopen A% OGesneuenns/Tapanuun
pasmep Ha
KpeAuTa

VBara Myradosa 168 x.eBpo 6.3% Mrnorexka
XUAPOIPOMET HHKEHEPHHT 88 12% 3ammc Ha 3aIToBeA
TIOK LICK AA 280 6,50% 3anmc Ha 3aI10BEA
AAMACLIEHA PO3bHO 40 11% 3aAor Ha PO30BO MACAO
ITOK LICKA AA 100 6,5% 3amuc Ha 3aII0BEA
Moxamea AxmeA0B AXMEAOB 17 7,5% 3amuc Ha 3aII0BEA
OK BEPESA CHIT 17 10%
Toaopos AA 100 10% 3armc Ha 3aII0BEA
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Caaaa 110 TIpeAOCTaBeHH KPEAUTH Ha HeCBbp3aHu Anura Kem 30.06.2015 r.

TR/ACE

KpeauTomoayuarea Kparkocpouna uacr no A’BATOCPOYHA YaCT IO
aMoOpTU3UpyeMa CTOMHOCT aMOpTU3HpyeMa CTONHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu
Vpara Myradosa 9 2 263
AAMACLIEHA PO3BMO 4
Toaopos AA 100
TIOK LICKA AA 380 31
XUAPOIPOMET HHAKECHEPHHT 88 21
XHAPOIPOMET HHKEHEPHHT - OOE3IICHKA (44) (11)
Apyru 98
Moxamea Axmea0B AXMEAOB 1 14
OK BEPEA CHII 17
OGuro 555 141 277 -
Bsemanusa npuAoGHUTH Ype3 LHECHUH - TEKYIIH
Bua 30.06.2015 r. 31.12.2014 r.
B3emannsa npuAoGHUTH Upe3 IleCUn OT HECBBP3aHu Anna /Heto/ 2 -
Bsemanus mpuAoOHTH Upes mecun OT HECBbP3aHH AHUIIA 2
O01r0 2 -
1.12.ITapu 1 mapu9IHA €KBUBAAEHTH
Bua 30.06.2015 r. 31.12.2014 r.
ITapuanu cpeacTBa B Gpoii 576 345
B ACBa 451 299
BBB BaAyTA 125 46
ITapuusu cpeACTBa B pa3dIIAAIIATEAHU CMETKH 13 653 36 371
B ACBa 10 218 28 902
BBB BAAYTA 3435 7 469
ITapyuuny eKBUBaACHTH 227 214
Bsemanus ot moaoTIETHH AWIIA 207 187
Apyru mapuyHu eKBUBAACHTH 20 27
BAokupaHu mapuaHI CpeACTBa 312 366
Kparkocpounu aemro3utu 466
Apyru mapudHu CpeACcTBa 5
OG0 14 768 37767
PaBHeHHne Ha TApUYHHATE CPEACTBA
Bua 30.06.2015 . 31.12.2014 r.
ITapuyHu CpeACTBA U HAPUYHH €KBUBAACHTH B OTYET 34 14 768 37767
(pUHAHCOBOTO CHCTOAHHE
AMXBH 10 KPATKOCPOYHH ACIIO3HTH (20) (33)
ITapuysy CpeACTBA M NAPUYHY €EKBUBAACHTH B OTYET 32 14 748 37734

MAPUYHUTE IIOTOIA
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1.13.Co0cTBEH KammuTaA

1.13.1 Perucrpupas Kanuraa

TR/ACE

Bup akmun 30.06.2015 r. 31.12.2014 r.
Bpoit Croitnocr Homunuaa Bpoit Croitmocr  Homunuaa

Ak aAKIAA
Wskyneaun u 24 200 000 24 200 000 1 24200 000 24200 000 1
TTAQTEHU

O01rr0: 24 200 000 24 200 000 24 200 000 24 200 000
Axnimonep 30.06.2015 r. 31.12.2014 r.

Bpoii Croiinocr ITaarern % Asaa Bpoii Croiinoct ITaarenn % Asaa

aKumu aKuuu
Taannan-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxonait 18 461 667 18 461 667 18 461 667  76.29% 19 492 000 19 492 000 19492000  80.55%
MuxariroB
Taaun 2770 2770 2770 0.01% 1631 1631 1631 0.01%
MuxaiiroB
Mupocaas 27730 27730 27730  0.11% 25700 25700 25700 0.11%
Manoaos
Hukoaait 7 490 7 490 7490  0.03% 4750 4750 4750 0.02%
Kocraaunos
Breaes
Bosn 6410 6410 6410  0.03% 3670 3670 3670 0.02%
Crosmos
AeAdeB
Apyru 3515933 3515933 3515933  14.53% 2494 249 2494 249 2494249  10.31%
aKL[I/IOIIepI/I
O6mmo 24 200 000 24 200 000 24 200 000 100% 24 200 000 24 200 000 24 200 000 100%

1.13.2.ITpemuu ot emucun

ITpemunre ot emucuu B pasmep Ha 21 765 x.AB. ca POPMHPAHN IPU EMUTHPAHE KAITUTAA HA APYKECTBOTO
mpes 2007r. - 21 763 x.AB. 1 2 X.AB. OT HpoAaxkOara Ha coocTBern akiuu 1pes 2014 r. u 2015 .

1.13.3 Pe3eps o1 npeu3yucAeHuA

Peseps o npensuncaeHus

Pesepsu xbMm 31.12.2013 1. (238)
YBeAanueHus ot: (80)
IMpensuncaerns Ha IyKACCTPAHHI ACHHOCTH (80)
Pesepsu xbMm 31.12.2014 1. (318)
YBeAanueHus ot: 3)
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[TpensuucaeHns Ha TyKACCTPAHHIA ACHHOCTH 3)

Pesepsu xbMm 30.06.2015 r. (321)

P€3€pBI/IT€ oT Hp CHU3YMCACHUA OTpaSHB aT e(peKTI/ITC oT HpCI/ISLII/ICACHI/ICTO Ha OTYCTHUTC HaA

LIy)KA\CCTpa.HHI/ITG A’I:J_T_ICPHI/I Hp eAHpI/IﬂTI/IH.

1.13.4. PesepBu

OO0 Apyru O061mo
pesepBu pesepeu pesepBu
Pesepsu xpm 31.12.2013 . 2420 30 776 33196
YBeanueHnwus ot: - 14 452 14 452
Pasnpeaenenue Ha meganba - 14 467 14 467
Ilpeonenka Ha akTHBI - (14) (14)
Apyri : 0 0
Pesepsu kM 31.12.2014 r. 2420 45 228 47 648
YBeanueHus ot: 5869 5 869
Pasmpeaerenne Ha rreganba 5869 5869
Pesepsu xbMm 30.06.2015 r. 2420 51097 53 517
1.13.5.®dunancos pesyarar
DuUHAHCOB Pe3yATAT Croiinocr
ITeuaaba xbm 31.12.2013 r. 17 439
VBeanuenwus ot: 9143
ITewanba 3a roamnara 2014 9143
Hamaaenus or: (17 351)
PasmpeaercHne Ha egenba B pesepBu (14 467)
Pasmpeaenenme Ha AUBHACHTH (3 057)
Apyru 173
ITeuaaba xbm 31.12.2014 r. 9231
YBeanueHus ot: 4238
ITewanba 3a roamnara 2015 4201
Apyru 37
Hamaaenus or: (9 180)
Pasnpeaenerue Ha megeaba B pesepBu (5 869)
Pasmpeaenenme Ha AUBHACHTH (3 311)
ITeuaa6a xu™m 30.06.2015 r. 4289
®unancos pesyarar kpm 31.12.2013 r. 17 439
®unancos pesyarar kpm 31.12.2014 r. 9231
®unancos pesyarat KbM 30.06.2015r. 4 289
1.14.Herexkymu (pmHAHCOBU IACUBH
Herexymm ¢puHaHCOBH NacuBu 30.06.2015r.  31.12.2014 r.
3aABAKEHHSA IIO AUSHHIOBH AOTOBOPH 329 461
OUHAHCOBY MACUBH, OTIYHTAHH IO AMOPTU3NPAHA CTOHHOCT 1076 1071
OO6mo 1405 1532
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1.14.1 3aabAckeHHA IO AMBUHT - HETEKYIIH

TR/ACE

Bua 30.06.2015r.  31.12.2014 r.
3aABAKEHHA IO AU3UHT KbM HECBBP3aHH AHIIA 329 461
O61o 329 461
1.14.2 durancoBU NAaCUBH, OTYUTAHH II0 AMOPTHU3UPAHA CTONHOCT - HETEKYIIH
Bua 30.06.2015 r. 31.12.2014 r.
3aABAKEHHS 110 TIOAVIECHH KPEAUTH 1076 1071
O6m10 1076 1071
KpeanTn - HeTexymu
Bua 30.06.2015 . 31.12.2014 r.
3aABAKEHHA IO KPEAHUTH KbM (DHHAHCOBH IIPEAITPHATHA 1076 1071
O61o 1076 1071
1.15.HeTekymu THProBCKI U APYTH 3aAbAYKEHUA
Bua 30.06.2015 r. 31.12.2014 r.
3aABAKEHHA KbM CBBP3aHH AUIIA U3BBH IPyIIaTa 1329 1266
3aABAKEHNA IO AOCTABKH 1 329 1 266
3aABAKEHUA 110 AOCTABKIA 2611 4514
3aABAYKEHUA 110 ITIOAYYE€HH ABAHCH 143
Apyru HeTeKyInu 3aAbAYKEHUA 2 259 1483
3aABAKEHHS 10 TAPAHIINY U ACIIO3UTH 801 27
Apyru 3apapAxkeHnsn 1458 1456
O61uo 6 342 7 263

HpGACTaBGHHTC ABATOCPOYHH  3aADBAKCHHA IIO AOCTAaBKHM KbM CBBpP3aHM M HCECBBbP3AHH  AHIIA

IIPCACTABASBAT I'AaPAHITMOHHA yAp”b)KKI/I II0 CTPOUTCAHH AOTOBOPHU OT IIOAUBIITBAHHUTCAH.

Karo APYIH HCTCKYIINHM 3aABAKCHHSA Ca OTYCTCHU 3aABAKCHUS 32 M3AAACHU OaHKOBU TapaHIIIA 32 A06p0

H3ITbAHEHUE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2035r.

1.16. Herexymiu npoBu3uu

Bua 30.06.2015 r. 31.12.2014 r.
ITpoBu3suu 3a KOHCTPYKTHBHE 3aAbAMKCHIS 25 25
ITpoBusuu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAQ 212 213
OG0 237 238

1.16.1. ITpoBu3uu 3a IpaBHU U KOHCTPYKTUBHHU 3aABAYKEHUA — HETEKYIIIHA
Bua 30.06.2015 r. 31.12.2014 r.
ITpoBu3NYU 32 KOHCTPYKTHUBHHU 3AABAYKEHHA B T.U. 25 25
ITpoBu3suu O CTPOUTEAHH AOTOBOPH 25 25
OG0 25 25

1.16.2. ITpoBu3nu 3a ABATOCPOYHI AOXOAH HA IIEPCOHAAA

Bua 30.06.2015 r.
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TR/ACE

CeramrHa CTOMHOCT Ha 3aABAYKEHHETO Ha 1 AHyapu 213
3aabAKkeHEE IPU3HATO B 6asaHca Ha 1 anyapu 213
Ceramrnaa CTOMHOCT Ha 3aABAKeHHETO KbM 30 roHN 212
3aabakeHue npu3sHaTO B 6asanca kpM 30 roHn 212
1.17.ITacuBu o OTCPOYEHHU AAHBIIA
31 acxemppu 2014 ABIKeHne Ha orcpoyeHuTe AaHbIm 3a 2015 30 rorm 2015
Bpemenna yBeAUUYEHHE HAMaA€HHE
pasamia BPEMEHHA | OTCPOUYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUYEH
pasauka | AAHBK | pasAmka AAHBK pasauka AAHBK pasAuKa |  AAHBK
ITacuBH IO OTCPOUEHH AAHBIU
Awvoprmsamma | 3 588 410 530 53 (26) 3) 4092 460
O6mo macusm: | 3 588 410 530 53 (26) 3) 4092 460

1.18.Texymm puHaHCOBU MACUBU

Texymu pUHAHCOBY ITACUBH

30.06.2015r.  31.12.2014 r.

3aABAKEHHSA ITO AUSHHIOBH AOTOBOPH 360 349
QrHAHCOBH HACHBY, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT 11 612 6792
OG0 11972 7141

1.18.1.3aAbAYKEHHA 110 AUSUHTOBU AOTOBOPH - TEKYIIH

Bua 30.06.2015r.  31.12.2014 r.
3aABAKEHHSA IT0 AUSHHT KbM HECBBP3AHH AHIIA 360 349
OG0 360 349

1.18.2 duranHCOBY NACHBYU OTYUTAHH II0 AMOPTHU3UPAHA CTOHHOCT

Bua 30.06.2015r.  31.12.2014 r.
3aABAKEHUS ITO TIOAYIECHH KPEAUTH 11 612 6792
OO61o 11 612 6792

Kpeaurn — rexymm
Bua 30.06.2015r.  31.12.2014 r.
3aABAKEHHA 110 KPEAUTH KbM (DHHAHCOBU IIPEAIIPHATHA 11 562 6728
3aABAKEHUSA II0 AUXBHU IO KPEAUTH KbM (PHHAHCOBU IIPEAITPHATHA 14
3aABAKEHHA IO KPEAHUTH KbM HECBBP3AHH AHIIA 50 50
OGuro 11 612 6792

KPCAI/ITI/ITC OT HECBBP3AHU AUIIA U (bI/IHaHCOBI/I UHCTUTYIIUN CA IIOAYYE€HH IIPU CACAHUTE YCAOBUA

Banka / Kpeaurop Aorosopen A. % ITapexx  OGesneuenws/Tapanum
pasmep Ha u

KpeAnTa
TT1B AA 4 000 1mec Sofibor+3.25% 25.07.2016 3amuc Ha 3aII0BEA
VankpeanT Byabanx 8 000 Imec.Sofibor+5.1% 26.09.2015 Hrorexa, 3aror
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TR/ACE

AA

Vankpeant Byabauk 1500 1mec.Sofibor+5.1% 26.02.2016 OsbpApadT
AA

OBBb AA 20 000 Imec.Sofibor+3.5% 30.08.2015 Hrmoreka
SG Ekcupecbank AA 861 1mec Euribor+3.75% 30.08.2019 Hrorexa
SG Ekcupecbank AA 866 1mec Euribor+3.25% 30.06.2020 Hrorexa
SG Excrpecbank AA 250 1mec Euribor+3.75% 30.10.2015 HMmoreka
SG Excrpecbank AA 2775 1m. EURIBOR+3,90% 31.03.2016 3anor B/y AA

TOAMIITHO

Nasectbank AA 3000 6% 31.05.2016 Mnorexa
CHLL  Kay6  Acka 50 - 31.12.2015 -

Ataeruxa bepoe

Caaaa 1o moayueHu kpeautsl KbM 30.06.2015 r. 6e3 cBBp3aHu AnIa

Banxa / KpeauTop

Kparkocpouna gacr 1o
AMOPTU3UPYEMA CTOMHOCT

ABATOCpOYHA YACT IIO
AMOPTU3UPYEMA CTOMHOCT

T'AaBHHITA Auxsu T'AaBHHIIA Auxsu
TINB AA 1200
Vaukpeant byabauk AA 7 347
SG Excrpecbank AA 585
WMusectbamk AA 2430
CHLI Kay6 Aexa Ataeruxa bepoe 50
OGmo 11 612 -
1.19. Texyru ThProBCKH U APYTH 3aABAYKECHUA
Bua 30.06.2015 . 31.12.2014 r.
3aABAKEHHA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 35291 32249
3aABAKEHNA IO AOCTABKH 18 572 16 858
3aABAKEHHSA IO IIOAYICHH ABAHCH 9 823 11 915
3aAbAKCHUS TIO AUBUACHTH 6 281 2929
3aABAKEHUS 11O TAPAHIIUH 1 ACTIO3UTH 615 547
B T.4. rapannnn Ha HC, VC, CA 573 547
3aABAYKEHUA 110 AOCTABKU 55929 42 479
BpyTHa cyma ABA’KHIMA HA KAUEHTHU 110 CTPOUTEAHH AOTOBOPH 485
3aABAYKEHUA 110 IOAYUIECHU ABAHCU 36 909 30 048
Apyru TeKyInu 3aAbASKEHUA 2169 1749
3aABAKEHUS 11O TAPAHIINH U ACTIO3UTH 980 1042
3aABAKEHUS 10 3aCTPAXOBKI 170 216
3aABAKEHHUA 10 KOHIIECUH 107 112
Apyru 3aAbAKeHIA 912 379
OO0Gmro 130 298 107 010
1.20. AaHbYHH 32ABAYKEHUS
Bua 30.06.2015 . 31.12.2014 r.
Aampk BbpXy AODaBeHATA CTOMHOCT 1413 2701
AanpK BbpXy AODaBEHATA CTOMHOCT - AUXBH 40 35
Kopnoparusen Aanbk 399 718
KoprnoparuBen AAHBK - AMXBH 190 199
AanpK BbPXy AOXOAHNTE Ha (DU3HHUECKUTE AHIIA 274 164
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AaHbK IPH N3TOYHHKA 4 1
AaHbK BBPXY Pa3XxOAUTE 22 59
Apyru aambrin 221 28
O6m10 2563 3905

1.21.3aABpAKeHUA KBM IIEPCOHAAQ
Bua 30.06.2015 r. 31.12.2014 r.
3aAbANKEHHE KBM ITEPCOHAA 2322 1821
B T.9. 3aABAYKEHHSA 110 HEU3ITOA3BAHU OTIIYCKU 401 408
3aABAKEHHE KM COLIMAAHO OCHUTYPABAHE 678 569
B T.9. 3ABAYKEHUSA 110 HEU3IIOA3BAHU OTITYCKH 75 78
3aABAKEHHE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHUSA 620 460
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 4 6
3aABAKEHHE ITO H3BBHTPYAOBH IIPABOOTHOIIEHUS - Bh3HATPAKACHUSA 7 15
OO6m0 3631 2871

1.22. Texymu npoBusuu

Bua 30.06.2015 . 31.12.2014 r.
IlpoBusuu 3a npaBHU 3aABAXKECHHA B T.4. 86 86
Iposusnn o cpAebHI Acaa- APA 86 86
IIpoBHu3NYU 32 KOHCTPYKTHUBHHU 3AABAYKEHHA B T.U. 4 388 4097
ITpoBu3suu IO CTPOUTEAHH AOTOBOPH 4105 3800
ITpoBusum 110 3aABAKEHNSA 32 PEKYATUBALINA 283 297
OO61r0 4 474 4183

HauncaeHnTte poBusuu Mo cbA€OHU AeAd Ca BB BPB3Ka C PEBU3MOHEH aKT M3AAACH Ha , MHdpacTpoir’

>

EOOA. Ha 17.12.2014r. ¢ Perrenne Ha BBpXOBHHA aAMHHHCTPATHBEH CBA ACAOTO € IIPUKAIOYHAO C

OKOHYATCAHO PCIINCHHEC HA ChAA. Ormucana e Ha4rucAeHaTa B TIPCAUIITHH I'OAMHU IIPOBU3UA AO pasMepa Ha

OYaKBAHOTO 3aABAKECHUE CbIrAAaCHO CT>A€6HOTO peraenme.

Hauncaenwure IIPOBH3HUU II0 CTPOHTCAHH AOTOBOPH Ca BBB BPbB3Ka C ITOCTHUTC IapaHIHUM M OYAKBAHUTE

Pa3xXOAH IIO OTCTPAHABAHC HA EBCHTYAAHH PEKAAMAIIHH.

Hauncaenure IIPOBU3NH 32 PCKYATHBAIIHA Ca BBB BPb3Ka C IIOCTH 3aABAKCHUS 324 PEKYATHBAIINS HA 3CMH,

10 AOFOBOpI/I 32 KOHIICCHUU Ha KapI/ICpI/I CACA HpI/IKAIOqBﬂHC Ha AOFOBOpI/ITC 324 KOHIIECCHA.

2.KOHCOAUAHPAH OTUYET 32 AOXOAUTE

2.1.ITpuxoan
2.1.1.HerHu npuxoAu ot mpoAa>kou

Bua npuxoa 30.06.2015 r. 30.06.2014 r.
ITpoAa>k6u Ha IIPOAYKITUA B T.U. 5 847 1619
IMpoaaxbu Ha acdarToBH cMecH 4192 1411
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[TpoAakOM HA HHEPTHH MATCPHAAN 1558 187
ITpoaaskOa Ha GetonoBn 1 Baposn pastsopn u CBE 53 11
IIpoaaxkOa Ha eMyAcHA 8 3
IIpoaakOa HA MUHEPAAHO OpPAIIHO 36 7
ITpoaa>k6u HA CTOKH B T.d. 3838 4 006
ITpoaaxOm Ha TOpHBa 1683 1766
ITpoaa:kOu Ha apMaTYPHO KEAA30 100
ITpoaaxbu Ha coA 286 100
[TpoaakOM HA MAITHHE 1 OOOPYABAHE 5
ITpoaaxOm ma marepmaan 3a JKIT crponreactBo 511
ITpoaaxOu Ha OuTym 1762 1548
IMpoaaxOu Ha MasyT 50
Apyru croku 7 26
IIpoaark6bu HA yCAyrHU B T.4. 129 127 144 802
CMP ycayru 128 513 144 155
Haemu 33 32
VYeayru ¢ MmexaHn3anus 86 279
TpaHCIIOPTHH yCAyTH 4 99
Aaboparopau ycayru 32 85
KoncyaranTcku yeayru 168
IIpoekrancku ycAyrn 3
T'eoaesmuaecku ycayru 82
ITpoaaxba ma XTIM 20
Veayru o yrpaBaeHue Ha OOEKTH 72
AOTHCTHYHH YCAYTH 151
Apyru yeayru 68 47
Apyru npuxoAu B T.4. 1193 2315
IMpoaaxOu Ha MaTeprasn 782 2177
Ipoaaxbu Ha Haemu 105 10
M3AuIIeIg Ha MATCPHAAHN 3AITACH 8
Broicranosena o6esnenka ma AMA 7 29
IMoayuenu 3acpaxoBaTeAHH OOE3IIECTEHISA 2
Apyru 297 91
OG0 140 005 152 742

2.1.2 ITpuxoau oT Ge3BB3ME3AHU CPEACTBA IIPEAOCTABEHH OT AbPIKaBaTa

Bua npuxoa 30.06.2015 . 30.06.2014 r.
Bespbamesann cpeacTBa, CBBP3AHHI C IPHXOAR 1 2

O61r0 1 2

2.1.3. ®uHAHCOBU IIPUXOAT

Bua npuxoa 30.06.2015 . 30.06.2014 r.
ITpuxoAu OT AUXBH B T.. 85 255
ITO THPTOBCKH 3a€MI 30 36
IO ACTIO3HTH 1 185
IO CMETKHU 1
ITO THPTOBCKH B3CMAHUSA 9 28
Apyru 44 6
Or omrepammu ¢ (pUHAHCOBU MHCTPYMEHTH 26 2
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TToAooxkuTEAHU KYPCOBU PAa3AUKA 47 32
Apyru puHAHCOBU IPUXOAU 34 6
O61mo 192 295

2.2.Pa3zxoan
2.2.1.M13110A3BaHU CypPOBHHH, MATEPUAAN U KOHCYMATHUBU

Bua pasxoa 30.06.2015 . 30.06.2014 r.
OCHOBHH MaTePHAAH 32 TIPOU3BOACTBO 23925 24 143
CrromMaraTeAHI MaTE€pPHAAH 144 220
Tl'opuBHK 11 cMa3049HI MATEPHAAT 4932 3569
Peseppru wactu 919 594
HNucrpymenta 35 4
PaboraO 06ACKAO 121 22
EA. eneprus 516 251
Tomaoeneprusa 7 6
Boaa 18 26
T'ymu 255 237
KoncymaTuBu mpeBO3HHE CpeACTBa 70 88
Odpuc MaTepraAl 1 KOHCYMATHBH 30 24
Pexaamum mateprasn 1 4
TpbKHI AOKYMEHTH 5
Kanmeaapcku Mateprasn 92 50
MIILL 35 49
ITpupoaen ras 550 225
[TorHN 3HAITH 57
ITpeanasau cpeacTBa B MEAUKAMEHTH 8 7
Apyru matepurasn 349 222

OG0 32 064 29 746

2.2.2.Pa3xo0Au 3a BBHIIIHU YCAYTH

Bua pasxoa 30.06.2015 r. 30.06.2014 r.
[ToAu3rbAHUTEAT 61 620 86 036
Haer tpamcmopr 4 031 2549
Haera mexaamusarnmsa 5096 2 585
Haemu 989 587
Pemontu 519 189
Pekaama 100 95
CHOOImUTEAHH YCAYTH 198 132
KoHncyATaHCKH 1 APYTH AOTOBOPH 969 872
I'pamaaBCKE AOTOBOPH B XOHOPAPH 94 75
3acTpaxoBkn 589 601
AaHbIu 1 TakcH 520 322
Oxpana 1140 1008
Komucuonnun 2
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TpyAOBa MEAHIITHA 2 22
Abonamentn 62 53
AaboparopHu U3INTBAHMSA 538 46
Texamuecko obcayxBane AMA 275 111
Bspusan paborn 195 72
Obyuenue 18 12
TMoAApDBIKKA aKPEANTALLIS 5
T'eoaesmyaecku yeAyru 22
IIpoexTupane 182 1817
Veayru mo aorosop 631
KonmecnoHHN BB3HATPAKACHIA 32 24
TparcopTHU ycAyrn 64 24
CpaebHE yeAyrH 116 51
Oaur 136 116
Veayru, obcayxBane 22 44
ExcraoarariuoHHH pasxoAn 28
YAeHCKH BHOC 15 12
MurHHYECKH YCAYTH 35
IMocpeanmaecku ycayru 10
Apyru pasxoAu 3a BBHIIIHI JCAYIH 891 195
OO61r0 79 111 97 685
2.2.3.Pa3xoAu 32 aMOPTH3ALUH
Bua pasxoa 30.06.2015 r. 30.06.2014 r.
Pa3xoAu 32 aMOPTH3aIIUH HA IPOU3BOACTBEHU 3191 3190
ABATOTPAMHH MATEPUAAHN AKTUBH 3139 3114
ABATOTPAMHH HEMATCPHUAAHHI AKTHBH 52 76
Pa3xoAu 3a aMOpTH3aIIM Ha AAMUHUCTPATUBHH 369 272
ABATOTPAMHI MATEPUAAHI AKTUBH 357 258
ABATOTPANHHI HEMATCPUAAHHU AKTUBU 12 14
O61r0 3560 3462
2.2.4.Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pasxoau 3a: 30.06.2015 . 30.06.2014 r.
Pa3xoAu 3a 3amiAaTy HA B T.4. 12 190 8 704
IIPOU3BOACTBEH IIEPCOHAA 7924 4287
AAMHHHCTPATHBEH IIEPCOHAA 4266 4417
Pa3xoAu 3a OCUTYPOBKH HA B T.U. 2 576 1242
IIPOU3BOACTBEH IIEPCOHAA 2 029 830
AAMUIHUCTPATHBEH IIEPCOHAA 547 412
OG0 14 766 9 946
2.2.5.Apyru pasxoan
Bua pasxoa 30.06.2015 r. 30.06.2014 r.
Pasxoan 3a KOMaHAHPOBKU 296 181
Pasxoan mpeacraBuTeAHI 123 89
Pasxoam 32 Opak 4 74
Pasxoan 32 mpeamasHa xpana 16
Pasxoan 3a TpysoBa MeAHITHHA 22
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Pasxoan 32 ra0bu 11 HeyCTOWKH 60
PasxoAn 32 AUXBY IO ABP/KABHI B3E€MAHUS 31 18
Pasxoau 32 AMXBHU IIO THPIOBCKU CACAKH 5
Pasxoan 3a aaperus 178 88
Pa3xoAM 110 UBITBAHUTEAHH ACAR 4
[TpoBusuu 1o cbACOHHE AcAd 27
ITpoBu3suu 3a 3aABAKEHIA 196
Pasxoan 6e3 asokymeHT 33 20
ComnmaAHHu PasxOAH, IIPEAOCTABEHH B HATYpPa 74 75
Pasxoan 1o ua.209 ot 3KITO 31 8
IIpoBusuu no CMP aorosopu 462 (50)
Orncanu B3eMaHus 95
Hempusnar AambueH KpeauT 9
Apyru pasxoan 132 57
O61o 1733 625
2.2.6.CymMu ¢ KOPEKTHBEH XapaKTep
Bua pasxoa 30.06.2015 . 30.06.2014 r.
BaaaHcoBa CTOMHOCT HA IPOAAAEHH AKTUBH /HeTO/ 4283 5700
bBasancoBa cTofiHOCT HA IPOAAACHH AKTHUBI 4 283 5700
M3meHeHue HA 3ar1acUTe OT MPOAYKLMA /HeTo/ (210) 313
Msmenenme Ha 3aI1acATE OT IPOAYKIHA (210) 313
Kammrrasu3upaHu pa3xoAu 3a aKTUBHU (60) 27)
OO6m0 4013 5986
2.2.7.®duHAHCOBH PAa3X0OAH
Bua pasxoa 30.06.2015 . 30.06.2014 .
Pa3xoAM 32 AMXBH B T.4. 332 187
IO THPTOBCKH 32€MHU 1 1
I10 3a€MH OT (DHHAHCOBH IIPEAIPHATH 190 148
IO AU3HHIOBH AOTOBOPHU 16 17
ITO THPTOBCKH 3aABAMKCHUSA 89 15
ApPyTH 36 6
Or onepanuu ¢ pUHAHCOBH MHCTPYMEHTH 2
OTpunareAH: KypCOBU PA3AHKU 73 44
Apyru puHAHCOBH Pa3sxoAn 575 554
OG0 980 787
2.2.8.Pe3yaTaT OT 0CBOOOKAABAHE OT HETEKYII AaKTUBH
Bua pasxoa 30.06.2015 . 30.06.2014 r.
PesyaTar oT 0CBOGOXKAABAaHE OT MMOTH, MAIIIMHU, ChOPBXKEHHA 99 4
bBaaancosa crofiHOCT HA OTIIMCAHN AKTUBU 28 24
ITpuxoan ot OCBOOOKAABAHE OT AKTUBU 127 28
O61mo 929 4
2.2.9.AsA OT pe3yATATH HA ACOLMHUPAHH IPEANPUATHA
Apy>xecTBo 30.06.2015 . 30.06.2014 r.
Texuaocrpoii-urxerepuar 99 AA 549 481
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TR/ACE

Peako Tpeiic Mareprerrsaps OOA

(10)

D)

OG0 539 450
2.2.10.Pa3xoAu 3a AAHBIIA
Bua pasxoa 30.06.2015 r. 30.06.2014 r.
Aambnm ot mmewasbara 435 466
Apyru 13 153
OGur0 448 619
2.3.1. Apyr BceoOGXBaTEH AOXOA
KommonenTu 30 roum 2015 30 roru 2014
npeAu AAHBK cAeA peAn AAHBK cAeA
AAHBK AAHBK AAHBK AAHBK
Apyr BceoGXBaTEH AOXOA
[IpeusuncaeHns Ha TyKACCTPAHHI 4 “) 10 10
ACHHOCTH
Apyr BceoOxXBaTEH AOXOA “) - “) 10 - 10

APYT'H OITIOBECTABAHMA

1. Cepp3aHu AUIIA U CA€AKH ChC CBBP3aHH AULIA
Apy>KeCTBOTO OIIOBECTABA CAEAHHTE CBbP3aHU AHIIA:

CobcrBernx Ha kamurasa Ha Tpefic I'pyn Xoaa AA, yaopaxassars korTpoA ¢ Hukoaait ['apaes MuxaiianoB

—76.29%.
AcorupaHu IPeAIIPUATHAA
Texuocrporumkenepuar 99 AA

Peako Tpeiic MaTepremrprbs OOA

Apyru cBpp3aHu Auna:

A33A , B kouTo yuacrBar Apyectsa ot rpynara Ha Tpefic Ipyrr Xoaa AA

[peanpusrus or rpynara Ha 'aaman-H EOOA
I'aamaun EOOA

Aexor EOOA

Awu Cu Edp CK-13 Tpetic Petiaundpa kornc. AA
A Cu Edp CK-13 Tpetic Petiaundpa koHcoprinym
CK-13 Tpanccrpoit AA

Kopaeea-boarapus EAA

Merannsecr-xona EOOA

Boacrpoii 98 AA

Wudpacrpyxrypao crpoureactso EOOA
Nudpacrpykrypa u parcnoprao crponteactso EOOA
®enuxc nmkenepunr rpyit EOOA
baakarcrportnmkenepunr rpyn AA

KArouoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait 'ange Muxaiinos - Msoearureaer Aupekrop u [Ipeaceaaren ra CA
Huxoaait Kocraanaos Boaes - Uaer na CA u 3am. [Ipeaceaarea ma CA
bosan Crosuos Aeaues - Msmrbaauresen Aupexrop u Yaen ma CA

Mupocaas Kaaues Manoaos — Msmreaanreaer Aupexrop u Yaer va CA
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T'aann HuxoaaeB Muxatinos — Uaer Ha CA
Anrrtor Hukoaos Aorues - Uaen Ha CA

Mapus I'eopruesa Kapapaskuxosa - Yaer va CA

CaeAkH U caAa ChC CBBP3aHH AUIA

ITpoaa>xOu Ha CEBP3aHU AULIA U3BBH IPynaTa

TR/ACE

Kauent Bua caeaka 30.06.2015r. 30.06.2014 r.
T'aamam - H EOOA YCAYTH, HAMH, MATCPHAAT 6752 28 302
Wmxapoexr OOA VCAYTH, MATCPHAAH 3 3
T'aanan EOOA YCAYTH 1 28
Aexor EOOA 1 1
Xumvkoaap AA MaTepHUaAN 4 7
Texuocrpoiinuxenepurr 99 AA YCAYIH, MATEPHAAL 594 707
Anxoa-2 I'"MuxaiirnoB EOOA 11
Awu Cun Ed Ck -13 Tpeiic Petianadpa YCAYTH 5228 5792
Koncoprym
CK-13 Tpauccrpoit AA 24
Meranusect- Xoaa EOOA YCAYTH, MATEpHAAT 871 207
A33A I'lu Ec VCAYTH 976 1451
A33A Boaen mpoekr Crapa 3aropa YCAYIH 653 2621
Kopaeen - boarapus EAA YCAYTH 390
Boacrpoit 98 AA ycAyru 640 2067
WMudpacrpykrypuo crpoureactsBo EOOA YCAYIH 1 400 855
ITeropubop OOA YCAYIH 5
A33A Excro Tex ITapk ycAyra 984
A33A ITM-T ycAyru 271
A33A Mpuuomoaunc YCAYIH 256
OG0 19 029 42 083
ITokynku oT CBBP3aHU ANIIA U3BBH IPyHaTa
AocTraBunk Bua caeaka 30.06.2015r. 30.06.2014 r.
I'aamsa - H EOOA YCAYTH, MATEPHAAT 12 374 31 885
Wuxmpoexr OOA YCAYTH 207 1431
Xumkoaap AA 143 154
TFaauen EOOA AMA, YCAYTH 16 218
Aexor EOOA ycAyru 471
Texuaocrpoii-urxerepuar 99 AA YCAYTH, MATEPHAAT 152 465
Awu Cun Ed Cx -13 Tpetic Petianadpa Korcoprmym yCAyTH 25 43
CK-13 Tpauccrpoir AA 221
Kopaeea - boarapus EAA 68
Merannsect- xoap EOOA YCAYTH 2319 365
ITerputop OOA 67
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PoKkoBOACTBO

49

O06m1o0

15 842 34 831

B3emanwusa or CBBbP3aHHU AVIIIA U3B'BH I'PyI1aTa

Kauenr 30.06.2015r.  31.12.2014 r.
Tlaamnan - H EOOA 20510 26 556
Wmxapoexr OOA 55 22
T'aamam EOOA 2 8
Aexor EOOA 41 41
Xumvkoarop AA 2 3
Texuocrpoii-naxerepuar 99 AA 460 78
Aunxoa-2 I'"MuxaiiaoB EOOA 138 149
Awu Cu Ed Cx -13 Tpetic Petianadpa Korcoprimym 10 542 6971
CK-13 Tpauccrpoit AA 97 46
Meraunasect- xoap EOOA 821 401
A33A I Ec 132 85
A33A Bepoe 2013 122 122
WNudpactpykTypa U TPAHCIL.CTPOUTEACTBO 7
Kopaeea Boarapus EAA 12
Boaen mpoekr Crapa 3aropa A33A 187 135
Boacrpoit 98 AA 360 729
Wudpacrpykrypo crponrteactso AA 140 613
®enuke nmxenepunr rpyr EOOA 211
Baakaucrpoitumkenepusr rpyir AA 47
A33A Ekcmo Tex ITapk 918
PsroBoactBO 5

OG0 34 804 35964

32A’LA)K€HI/I}I KBbM CB'LPSaHI/I AUITA U3BBH rpyr[aTa

AocTaBunk 30.06.2015r. 31.12..2014 r.
Taannu - H EOOA 22592 23 595
Wxmpoext OOA 2746 2985
I'aaman EOOA 2 15
Aexon EOOA 937 413
Xumkoaop AA 253 244
Texuocrpoiinuxenepurr 99 AA 11 11
Awu Cun Ed Cx -13 Tpetic Petianadpa Korcoprmym 2 22
CK-13 Tpauccrpoit AA 3
Merannsect- xoaa EOOA 2981 1480
Boaen mpoekr Crapa 3aropa A33A 1111
A33A Bepoe 3
Boacrpoit 98 AA 11
Kopaeea boarapus EAA 200 160
3aABAKEHNA IO AUBUACHTHA 6 281 2915
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TR/ACE

PoKkoBOACTBO

615 547

O6mo

36 620 33 515

HpeAOCTaBeHI/I KPEAUTHU Ha CBbP3aHU AUIIA U3BBH I'pyIiaTa

KpeauTomoayuarea AoroBopeH pasmep Ha A% ITapesx  OGesmeuenus/Tapannun
KpeAuTa

T'aana MuxariaoB 100 11% 31.12.2015
CayxureAn 6 1% 31.12.2015
Peako Tpeiic MuTepenenrsabA 62 x.eBpo 11%  31.12.2015 3AITMC HA 3ATTOBEA
OOA
Peaxo Tpetic MuTepenermrsaba 235 11% 31.12.2015 3AIIMC HA 3AII0BEA
OOA

Caaaa no IlpeprocraBenu 3aemu (TAABHHIIA U ANXBA)

Kpeauromoasyuarea Kparkocpouna gacr o ABATOCpOYHa YACT IO

aMOPTHU3HpPyeMA CTOMHOCT AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHUIIA Aunxsnu T'raBHHIIA Auxsu
Tl'aana Muxaiiaos 29

3aeMu CAYKHTEAN 3

Peaxo Tpeiic Muarepenerrsasa OOA 121 9
Peaxo Tpeiic Muarepenerrsasa OOA 83 5

OO61r0 204 43 3 -

HauncaeHn NpuxoAN OT AMXBH II0 IPEAOCTABEHN KPEAUTH HA CBBP3aHU AWIA U3BBLH IPynaTa

Kpeauromoayuarea B3emane xuMm Hauncaenu IToayyenn Bsemane KpM

31.12.2014 r. npe3s 2015 r. npe3 2015r.  30.06..2015 r.

I'aana HuxoaaeB MuxafinoB 29 29
Mamnon Ileitues Aenes 5 5

Peako Tpeiic MaTepenemrpana OOA 3 6 9

Peaxo Tpeiic Muarepenerrsasa OOA 1 5

O6mo 38 10 5 43

2. YrpaBAeHHE Ha KaIIUTAAQ

C ympaBACHHETO Ha KAITUTAAA IPYIIATA I[CAM Ad CH3AABA H ITOAABPKA
(byHKHI/IOHI/Ipﬂ KaTo ACﬁCTBamo HPCAHPI/ISITI/IC n  Aa OCI/II‘YPFIBQ.
HMHBECTUPAHHUTE CPEACTBA HA AKIIMOHECPHTE M CTOIAHCKH ITOA3H HA

BB3MOKHOCTH TO A2 TIPOABAKI A2
CBOTBETHATA BB3BPBINAEMOCT HA
APYTUTE 3aUHTEPECOBAHH AHUIIA M

Y9IaCTHHII B HEIrOBHA 6H3HCC, KaKTO W Aa HOAA"bp)Ka OIITUMAaAHA KaITMTaAOBa CprKTypa, 32 Aa C€

PEAYITUPAT PA3XOAHTE 32 KAITHTAA.

TCKYL[IO ce H2.6AIOAaBa OCHUI'YPEHOCTTA M CTPYKTypaTa Ha KaIlKTaAa. Msmoassar ce pasAmYIHA U3TOYTHHUIIN
3a (pI/IHaHCI/IpaHC Ha AefIHOCTTa, KATO TOBAa €4 KAKTO COOCTBEHM TAKA M 32€MHU CpEACTBa OT OaHKn u

CBrbp?’aHI/I AMIIA.
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3. dunaHCOBU PUCKOBE

B xoaa Ha oOmvaiiHarta cuH ACHHOCT APYKECTBOTO MOKE A2 OBAC HM3AOKEHO HA PA3SAHYHHU (DUHAHCOBH
PHCKOBe, HaM-BXKHUTE OT KOHTO Ca: BAAYTEH PHCK, KDEAUTCH PHUCK U AHKBHACH PHCK. 3aTOBAa OOIIOTO
VIIPAaBACHHE Ha PUCKA € POKYCHPAHO BBPXY MHHHMU3UPAHETO HA ITOTCHIIMAAHUTE OTPUIIATEAHH e(DEKTH,
KOHTO OHMXa MOTAH Ad CE€ OTPasAT BbpXy buHaHcoBuTEe pesyararn. PUHAHCOBHUTE PHCKOBE TEKYILO CE
HACHTH(MUIIHPAT, U3MEPBAT H HAOAFOAABAT C IIOMOIIITA HA PA3AHYHU KOHTPOAHH MEXAHU3MH, 33 Ad CE OII-
PEACAAT ACKBATHH IIEHH HA YCAYTHTE, IIPEAOCTABIHI OT APYKECTBOTO, A4 CE€ OLICHAT aACKBATHO (hOpMHUTE
Ha IIOAADPIKAHE Ha CBODOAHUTE AMKBHAHHU CPEACTBa, O€3 A2 CE AOIIyCKA HEOIIPABAAHA KOHLICHTPALIMA Ha
ABACH PHCK.

[To-AOAY ca OIMCAaHU PA3AHYHHTE BHAOBE PUCKOBE, HA KOHTO € M3AOMKEHA IPYIIATA IIPH OCHIIECTBABAHE HA
ACHHOCTTA CH, KAKTO U BB3IPUETUAT IIOAXOA IIPH YIIPABACHUETO HA TE3H PHUCKOBE.

Kpeauren puck

ITpu oceIrecTBsABaHEe HA CBOATA ACHHOCT IPYIIATA ¢ M3AOKCHA HA KPCAHTCH PHCK, KOMTO € CBBP3aH C PHCKa
HAKOH OT KOHTpArcHTHUTEe H Aa He ObAC B CHCTOSIHME Ad H3IIBAHH M3IAAO M B OOHYANHO IIPCABHACHHTE

CPOKOBE 3aABAKCHHATA CH KbM HETO.

PuHaHCOBUTE AKTUBU HA rpynaTa ca KOHL[CHTpI/IpaHI/I B TPI/I prHH: HapI/I"IHI/I CpCACTBa N B3EMaHUA OT

KAMICHTH, CpI/IHaHCOBI/I AKTHUBU — HpCAOCTaBCHI/I 3aCMH, B3CMAaHUSA 11O qDI/IHaHCOB AW3UHI.

[TapuyHuTe CPEACTBA B IPYIATA U PA3IIAAIIATCAHUTE OIEPALIUH €4 ChCPEAOTOUYCHH B CACAHHTE DAHKH -
Vaukpeaur byabanx AA, [TNB AA, ACK AA , OBb AA, SG Excripec bauk AA u MuTeprermsaba Acet
Bauk AA. PBKOBOACTBOTO CUHTA, Y€ HE € HAAUIIE PHCK, AOKOAKOTO OOCAYKBAIIIUTE OAHKU €A ChC CTAOMAHA

AMKBUAHOCT.

AUKBUAEH PUCK

AMKBUAHHAT PUCK Ce H3Pa3fiBa B HETATHBHATA CHTYALIUA IPYIIATa Aa HE OBAEC B CHCTOSHHE AA IIOCPELIHE
©e3yCAOBHO BCHUYKH CBOU 33ABAKEHHA CHIAACHO TEXHHA HAACK. Tf IPOBEKAA KOHCEPBATUBHA ITOAHTHKA
II0 VIPAaBACHHE HAa AHKBHAHOCTTA, 9Ype3 KOATO IIOCTOSHHO IIOAABPMA OITHMAACH AHKBHACH 3aIIac
[IAPUYHU CPEACTBA M A0ODpa CIOCOOHOCT 32 (DHHAHCHpAHE HA CTOIAHCKATA CH ACHHOCT. TekyImo
MATYPUTETHT U CBOCBPEMEHHOTO OCBIIECTBABAHE Ha IIAAINAHHUATA CE CACAH OT (PHHAHCOBO-CYETOBOAHUA
OTAEA, KATO C€ IIOAABPIKA HEOOXOAUMATA MH(MOPMAIIUA 32 HAAWYHUTE HTAPUIHU CPEACTBA U IPEACTOSAIINTE

ITAAIITAHMA.

ITazapen puck

AunxBeH puck

AHMXBEH PUCK € PHCKBT, Y€ CIIPABEAAHNBATA CTOMHOCT HAU OBACIIHTE IAPUIHH IIOTOIH HA ABPXKAHUTE OT
rpymnara (PUHAHCOBU aKTHUBH U IIACUBH INI€ BAPUPAT IOPAAH IIPOMEHH B I1asapHuTE AuxBu. MHcTpymMenTHTE
¢ (pHUKCHPAH AMXBEH IIPOLICHT Ca H3AOKCHI HA PHCK Ha CIPABCAAHBATA CTOMHOCT HA AUXBCHHSA IIPOLICHT -
IIPOMEHHTE B HUBATA HA IIA3APHUA AUXBEH IIPOILIEHT IIIe BAUAAT HA CTOMHOCTTA HA ABPiKAHUTE (PUHAHCOBU
AKTUBU U ITacuBH € ukcupaHa Anxpa. OHHAHCOBUTE AKTHBH U IIACHBU C IIAABAINl AUXBEH IIPOLICHT Ca
M3AOXKEHHU HA PHCK Ha IAPHYHUA IOTOK - OBACIIHTE IAPUYHH IOTOLUX OT TAX IIE 3aBUCAT OT IIPOMEHH B
ITA3APHUTE AMXBEHU ITPOICHT.

Karo 1fA0 B CTpyKTypaTa Ha aKTUBHTE H ITACHBUTE HA IPYIATa, AUXBOHOCHHUTE (DHHAHCOBH AKTHBU U
ITACHBY HMAT 3HAYHTCACH AAA, IIPEACTABAABAIIN B3EMAHHA U 3aABAKCHHUA IIO0 AOTOBOPH 32 (PHHAHCOB
AVSHHT, IIOAYIEHH U IIPEAOCTABCHU 32EMI.

Baayren puck

I'pymara He e M3A0KeHA Ha BAAYTEH PUCK ITOPAAH (DAKTA, Y€ BCUYUKH CACAKU M OIICPAITUU B IIPCAIIPHATHATA
Ce M3BBPILBAT OCHOBHO B €BPO 1/HAH AcBa. EBEHTyaAHHTE IIPOMEHU B KypCa HA INATCKHA AOAAD U APYIH
BAAYTH OHMXa AOBEAH AO HECBIIECTBEH €(PEKT 32 TPYIIATA IIOPAAM HAAMYHETO HA HE3HAYNTEAHN KOAMYECCTBA
IIAPUYHI CPEACTBA B TE3M BAAYTH.
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00000000000 Doaonoooa

CrpaseaAnBaTa CTORHOCT HAH-OOITO IIPEACTABAABA CyMaTa, 3d KOATO CAHMH AKTHB MOKE Ad OBAC PasMCHEH
HAH €AHO 3aABAKEHHE A2 ODBAE H3IIAATEHO IIPU HOPMAAHH YCAOBHA Ha CACAKATA MEKAY HE3ABHUCHMI,
AKEAACIN U HHPOPMHUPAHU KOHTPATeHTH.

CrpaBeaAnBaTa CTOMHOCT Ha (DHMHAHCOBHTE MHCTPYMEHTH, THPIYBAHH HA aKTHBHH I1a3apH ce Hasupa Ha
KOTHPAaHN LIEHH KbM AaTaTa Ha OasaHca. KorupaHure masapHu IeHH ca Tekymmnrte “OHA-IieHn (LieHa
“kymyBa”).

CHpaBeAAI/IBaTa CTOMHOCT HA CpI/IHaHCOBI/ITC HUHCTPYMCHTH, KOUTO HE€ C€ ThPIyBAT HA AaKTHBHU IIasapH cC
OIIpCACASL HYpe3 OICHBYHH MCTOAH, KOHTO CE 6a31/1paT Ha pPasATYHH OILCHBbYHM TCXHUKH M
IIPEAIIOAOKECHHUA HA PBKOBOACTBOTO, HAIIPABCHH Ha 0asa II1a3apHUTE YCAOBHUA KbM AaTaTa Ha OT4YETA 32
q)I/IHaHCOBOTO CBbCTOAHUC.

KomnmenmuaTa 3a ClIpaBeAANBAaTa CTOMHOCT IIPEAIIOAATA PEAAM3HPAHE HA (DIMHAHCOBU HMHCTPYMEHTH UpE3
mpopaxkOa. B moseuero caygan, ob6ade, 0COOEHO IO OTHOIIEHNE HA ThPIOBCKUTE B3EMAHHA U 3aADAKCHIS,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYaKBA Ad PEAAH3HPA T€3U (DUHAHCOBU aKTUBH U YPE3 TAXHOTO
LAAOCTHO OOPATHO M3IAAINAHE HAM PECII. IIOracsBaHe BbB BPEMETO. 3aTOBA TE CE IPEACTABAT IO TAXHATA
aAMOPTHU3UPYEMA CTOHHOCT.

Copmro Taka 9acT OT (PUHAHCOBUTE AKTHBM M IIACHBH €A HAM KPATKOCPOYIHM IIO CBOATA CBITHOCT
(I'bPrOBCKM B3EMAHUA U 3aABAKEHUSA, KPATKOCPOIHH 32€MH), HAH Ca OTPA3eHU B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHHE II0 Ia3apHA CTOMHOCT (IIPEAOCTABEHH OAHKOBH ACITO3UTH, MHBECTHUIIMU B LICHHHU KHITKA) U
IIOPAAH TOBA TAXHATA CIIPABEAANBA CTOMHOCT € IPHOAM3UTEAHO PaBHA Ha OaAaHCOBATA MM CTOMHOCT.
MskArodenue OT TOBa IPABHAO €4 HMHBECTHUIIMUTE B ADBIIEPHUU APY/KECTBa, 332 KOHTO HAMA 1Ia3ap U
OOEKTHBHHU YCAOBHSA 32 OIPEACASHE ITO AOCTOBEPEH HAYMH HA TAXHATA CIIPABCAANBA CTOMHOCT, IOPAAU
KOETO Te €a IPEACTABEHH 11O I[EHA Ha IPHAOOUBaHE (CeOECTOMHOCT).

AOKOAKOTO BCE OLI¢ HE ChIIECTBYBA AOCTATHIHO IIa3aPEH OIIHUT, cTabuAHOCT U AHUKBUAHOCT 32 IIOKYIIKH 1
HpOAa}K6I/I Ha HAKOMN CpI/IHaHCOBI/I AKTHBH M IIACHBH, 32 TAX HAMA AOCTATBYIHO U HAACKAHH KOTHPOBKH Ha
I1a3apHU IEHU. P”I)KOBOACTBOTO Ha APYKECTBOTO CYHTa, Y€ IIPU CHILICCTBYBAIIATE O6CTOHT€/\CTB£1,
IIPEACTaBEHHUTEC B OT4YCTA 32 q)I/IHﬁHCOBOTO CBbCTOAHHNE OIICHKM Ha (1)I/IHaHCOBI/IT€ AKTHBM M IIACHBH Ca
BbB3MOXKHO Haﬁ—HaAC)KAHH, AACKBATHU M AOCTOBEPHHU 32 LICAHTE HA (pI/IHaHCOBaTa OTYECTHOCT.

4. Kopexiiusa Ha IPEIIKA U IIPOMEHHU B CUETOBOAHA IIOAUTHKA, PEKAACH(PUKAIIAI

Hp€3 TCKYIIUS IIEPHUOA HE Ca U3BBbPIIBAHN KOPECKIIMN HA I'PEIIKH.

5. KarouoBu nprubOAN3HUTEAHH OIEHKHU U IMPEHEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmuna uHaHCOB OTYeT IpU OIPEAEAAHE HAa CTOHHOCTTA HA HAKOH OT AKTUBHTIE, IIACHUBHTE,
HpI/IXOAI/ITC n paSXOAI/ITe p"bKOBOACTBOTO c HaHpaBI/IAO HAKOM CYCTOBOAHU HpeAHOAO)KeHI/IH n
IIPUOAUBUTEAHH CICTOBOAHH IIPEIIEHKU. BCHYKH Te ca HAalIpaBEeHH HA OCHOBAaTa HA HAai-AODpaTa IIperieHKa
1 HH(OPMAITHS, C KOATO € Pa3IIOAAraA0 PBKOBOACTBOTO KbM Kpasd HA OTIETHHSA IMEPHOA. ACHCTBHTEAHHTE
PE3YATATH OMXa MOTAM A CE PA3AHMYABAT OT IIPEACTABEHHTE B HACTOAIINA (PUHAHCOB OTUET.

5.1. OGe3smeHka Ha HA MATEePUAAHH 3AITACH

KbM Kkpad Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPHAAHU 3AITACH —
MATEPUAAU, IIPOAYKIIHSA, CTOKH, 32 Ad YCTAHOBU AAAHM MMA TAKHUBA, HA KOMTO HETHATA PEAAU3yeMa CTOHHOCT
e IO-HHCKa OT GasaHcoBara uMm croiiHoct. Ilpu tosm mperaes kpm 30.06.2015 r. He ca ycraHOBeHH
MHAWUKAITHH 332 OOE3L[CHKA HA MATEPUAAHU 3aITACH.

5.2. O0e311eHKa HA B3€EMaHUA

KbM Kpad Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO HM3BBPILNBA IIPETACA Ha IPUOAM3HTEAHA OLIEHKA 32
3aryOM OT CBMHHTEAHH H HECHOHPAEMHU B3EMAHUA.

O6€3L[€HK21 Ha THbProBCKH B3CMaHUA CE cpopMHpa KOraTo Ca HaAuIIC ODEKTUBHUI AOKa3aTEACTBA, Y€ HAMA Ad
MOXKE Aa CE C’b6€p€ OsgAaTa CymMa IIO TAX CbrAACHO OPHUIMHAAHHUTE YCAOBHA HA B3CMaHHUATA. 3a TakmBa
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AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHCTO HA 3HAYNTCAHN (DHHAHCOBH 3aTPYAHCHHS Ha
AABKHHKA TI0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAC3E B IIPOIICAYPA HA HECBCTOATCAHOCT MAH APYTa
pHHAHCOBA PEOPraHU3ALIIHA.

Ompeaener e obugacH nepuoa ot 120 AHH, 32 KOHTO HE HAYUCAABA AUXBU HA KOHTPareHTHTE. 34 9acT OT
KAHCHTHTE, C KOUTO ['pymara mMOAABPIKAa ABATOCPOYHO TBHPIOBCKO CHTPYAHHYECTBO CE AOIYCKA IIO-ABABL
mepuos (Ao 180-240 amm). Caep m3rHuaHe Ha OOMYaWHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA Ha IIAATA CKCITO3HIINA HA KAMEHTA U IIPEIICHABA HAAMYHCTO HA YCAOBHA 34
obesrerxa. Tean 0OCTOATEACTBA Ce B3eMAT IIOA BHHMAHHE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAA U
KAacupUIIEpa AAACHO B3emaHe 3a obesmeHka. CTOHHOCTTA HA OOC3IICHKATA € PA3SAHKATA MEKAY
GasaHCOBAaTa CTOMHOCT HAa AJACHOTO B3E€MaHE H CEralllHATA CTOHHOCT Ha IIPOTHO3HPAHUTE OBACIIH
[TAPUYHHU HOTOLH, AUCKOHTHPAHHU 10 OPUIMHAACH €(PEKTUBEH AUXBEH IIPOIICHT..

5.3..ITpusnaBaHe HA IIPUXOAH IO AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 32 YCAYTH)
KbM Kpag Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO HM3BBPINBA IIPEIACA Ha HE3ABBPIIECHUTE CTPOHTEAHU
AOLOBOPH, 9pE3 METOAA IPOILICHT Ha 3aBBPIICHOCT HAU OIPEACAHE Ha (PAKTUYCCKH H3BBPILICHUTE
paboru. Ha Oasara Ha TO3M IIperaea ce UpaBAT Hal-AOOpHTE IPUOAUSHTEAHH OIIEHKH 32 H3BBPIICHUTE
paboTu U oIIpeAcAsHe €Talld Ha 3aBbPIIEHOCT Ha AOTOBOPHUTE.

5.4. OGe3neHKa Ha UMOTH, MALIINHI, CbOPBXKEHHUA U 000pyABaHe

Coraacuo msuckBanmara Ha MCC 306 xkbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELEHKA AAAU
CDIIECTBYBAT MHAMKALIMM, Y€ CTOHHOCTTA Ha AGACH aKTUB OT VIMOTHTE, MAIIMHUTE U CBOPBKCHUATA €
obesriereHa. B cayvail Ha TaKMBA MHAMKAIIMH Ce M3YHCAABA Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA U CE
ompeaeast 3arybara ot obesmenka. Kem 30.06.2015r. He e ordereHa OOE3ICHKA HA HMMOTH, MAIIHHH,
CBbOPBIKEHUA U OOOPYABAHE.

5.5.AxTIOCpCKH OLIEHKH

HpI/I OIIPCACAAHC Ha CeralnHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKCHHUA KbM IICpCOHAAA IIPpH
IICHCUOHUPAHE Ca M3IIOA3BAHU U3YHUCACHUA HA CepTI/I(ZpI/ILII/IpaHI/I AKTIOEPH, 6aSI/IpaHI/I Ha IIPEATIOAOKCHUSA
34 CMBPTHOCT, TCMII Ha TCKYy4CCTBO Ha IIEPCOHAAAQ, 6’bA€IJ_IO HHUBO HaA pa6OTHI/I 3aIIAATH 1 AMCKOHTOB
CpaKTOp, KOUTO IIPEAIIOAOKEHHA Ca IIPEHEHEHU OT PDBbKOBOACTBOTO KaTO pPa3yMHH M YMECTHH 32
APYKECTBOTO.

6. YCAOBHM AKTHUBH U ITACUBHU
CxaroueHu AOIOBOPH M HM3AAACHHU OaHKOBI TapaHIIIHN 32 00e3nevaBaHe U3ITbAHEHUETO HA AOIOBOpH Ha
ApPYy’KECTBaTa B rpyriarta:

HaunmeHoBaHue Ha OaHKa Pasmep Ha AMMHUTA TIO AOTOBOP T'apanrm B cuaa
B XHA.AB. xkbM 30.06.2015 B
XHA.AB.
Cocuere Kenepaa Excpecoanx AA 49 090 44 110
TT1B AA 19 358 10 969
VauKpeanr byaGark AA 47 360 41 234
banka ACK EAA 16 005 11 241
Obb AA 20 000 1509
Musect6anx AA 22 000 -
OOG1o: 173 813 109 063

7. OueHsABaHe MO CIIPaBEAAMBA CTOHHOCT

Hsakown or akruBuTe n macusBure Ha APYKECTBOTO CC€ OICHABAT M IIPCACTABAT I/I/I/I/\I/I CaMO OITIOBECTABAT ITIO
CIIPaBCAAIBA CTOMHOCT 324 IICAWTE HA CI)I/IHQ.HCOBOTO orumTa”e. TakmBa ca: (pHHaHCOBI/I AKTHUBHU IIO
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CIIPABEAAMBA CTOMHOCT, IIOAYYEHH OaHKOBH 3a€MH, OIPEACAHHM TBPIOBCKHM M APYIM B3EMaHHA U
3aABAKEHHA, KOMTO CE OLIEHABAT Ha IIOBTApAINa ce 0asa.

CrpaBeaAuBaTa CTOIMHOCT € IIEHATA, KOATO OM OHMAA IIOAYYECHA IIPH IPOAAKOATA HA AAACH AKTHB HAU
IIAATEHA IPU IPEXBBbPASHETO HA IIACHB B OOHYANHA CAEAKA MEKAY HE3ABUCHMH I1A3aPHU YYACTHHIM Ha
AaTaTa Ha oneHABaHeTo. CIIPaBEAANBATA CTOMHOCT € H3XOAAINA [EHA U ce 0A3Mpa Ha IIPEAITOAOKECHHETO,
Ye OIEPAIIHATA ITO IPOAAKOATA ITIE CC PEAAM3HPA HAHM HA OCHOBHUA I1a3ap 32 TO3M AKTHB MAU IIACHB, HAHU B
CAyuall Ha AHMIICA HA OCHOBEH IIa3ap — HA HAH-H3TOAHHA ITa3ap 33 aKTUBa HAM IracuBa. Kakro
OTIPEACACHHAT KATO OCHOBEH, TaKa M HAH-H3TOAHHAT ITa3ap Ca TaKHBa I1a3apH, AO KOHUTO APYHKECTBOTO
3aABAKHTEAHO UMA AOCTBIL.

I/ISMCpBaHCTO Ha CIIPAaBCAAHIBATA CTOMHOCT ce IIpaBH OT IIO3UIIUATA HA IIPCAIIOAOKCHUATA U IIPCILICHKUTE,
KOUTO OHXa HAIIPAaBUAN ITOTCHIHUAAHHUTE ITA3aPHU YIACTHHUIIHM KOIaTO TC Ouxa OIIPCACAAAHN II€HATA HA
CbOTBCTHHUS AKTHUB HAH ITaCHB, KaTO CE€ AOIIyCKa, Y€ TC Omnxa ACfICTBaAI/I 324 IIOCTHUIAaHC Ha Haﬁ—AO6pa
CTOITAaHCKA M3roAa OT HEro 3a TAX.

Ilpr m3mepBaHETO Ha CIIPABEAAHBATA CTOMHOCT Ha HE(DHHAHCOBH AKTHBH BHHATH H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAaKBO OM OHMAO 32 IIa3apPHHTE YIACTHUIIM HAH-AOOPOTO M Hali-e(PEKTUBHO BB3MONKHO
HM3IIOA3BAHE HA AAACHUSA AKTHUB.

CHpaBCAAI/IBaTa CTOMHOCT HA BCUYKH AKTUBH H ITaCuBH, KOHUTO CE€ OncHABAT I/I/I/IAI/I OITOBECTABAT BDHB
Cl)I/IHaHCOBI/ITC OTYCTH IIO CIIPABEAAHBA CTOfIHOCT, CC KaTCropusyupa B paMKHUTC Ha CACAHATA ﬁepapxml Ha
CIIPABCAAUBUTE C'FOﬁHOC'FH, a UMCHHO:!

Huso 1 — Korupanu (HEKOPUIHpPaHH) ITa3apHM IIEHW HA AKTHBEH I11a3ap 34 HMACHTUYHH aKTUBH HAH
ITACHBH, KAKTO W Ha IIa3apHU HUBA HA HACMH HA IMOTH ChC CXOAHHU XapaKTCPUCTUKI;

Hmso 2 — OmnenbyHM TEXHHKH, IPH KOHUTO CE€ M3IOA3BAT BXOAAINN AAHHH, KOUTO Ca PA3SAHYHHA OT
AUPEKTHO KOTHPAHH ITa3apHM IIEHH HAa HMOTH M HAEMH, HO Ca IPAKO HAH KOCBEHO AOCTBIIHH 32
HAOAIOACHUE, BKA. KOIaTO KOTHPAHHTE IIEHU Ca ODEKT Ha 3HAYHTEAHU KOPEKIIUU; 1

Huso 3 — OueHbYHE TEXHUKH, IIPH KOUTO CE H3IIOA3BAT BXOAALIN AAHHU, KOUTO B 3HAYHUTCAHATA CH YaCT
ca HeHADATOAQEMU.

Konrenmusara 3a CupaBeAAHBATA CTOMHOCT IIPEAIIOAAIA PeaAU3UpaHe Ha (PUHAHCOBH MHCTPYMEHTH UPE3
mpoAaxkOa. B moseuero cayuan, ob6ade, 0COOEHO IO OTHOIIEHNE HA THPIOBCKUTE B3EMAHHA U 3aADAKCHIS,
KPEAUTHTE U ACIIO3UTHTE, APYKECTBOTO OYaKBA Ad PEAAH3HPA Te3U (DUHAHCOBU AKTHBH U UPE3 TAXHOTO
IAAOCTHO OOPATHO M3IAAINAHE HAM PECII. IIOracfBaHe BbB BPEMETO. 3aTOBA TE CE€ IPEACTABAT IO TAXHATA
AMOPTHU3HPYEMA CTOMHOCT.

Copmro Taka 9acT OT (PUHAHCOBUTE AKTHBM M IIACHBH €A HAM KPATKOCPOYIHM IIO CBOATA CBITHOCT
(I'bPrOBCKM B3EMAHUA U 3aABAMKECHUSA, KPATKOCPOYHH 32€MH), HAHU €A OTPAa3eHU B OTYeTa 3a (PHHAHCOBOTO
CBCTOSIHHE 11O IIa3apHA CTOHMHOCT (IIPEAOCTABEHH OAHKOBH ACIIO3UTH, MHBECTUIIUH B IIEHHH KHIKA) U
IIOPAAM TOBA TAXHATA CIIPABCAANBA CTOMHOCT € HPUOAM3HTEAHO PaBHA Ha OAAAHCOBATA UM CTOMHOCT.
M3kArodenue oT TOBa IIPABUAO ca (DHHAHCOBUTE aKTHUBH HA PA3IIOAOMKHHUE 32 IIPOARKOA M HHBECTUIIUUTE B
ACOLMUPHU TIPEANPHATHA, OTYETEHN II0 METOAA Ha COOCTBEHHA KAITUTAA, 3d KOHTO HAMA I1a3ap U
OOEKTUBHH YCAOBHUSA 32 OIPEAEASIHE IIO0 AOCTOBEPEH HAYHH HA TAXHATA CIPABEAAMBA CTOMHOCT, IIOPAAU
KOETO T€ Ca IPEACTABEHH IIO IIeHa Ha IprAoOuBaHe (ceOecTONHOCT).

AOKOAKOTO BCe OIlle HE CBIIECTBYBA AOCTATHYHO I1A3APEH OIIUT, CTAOMAHOCT U AHKBHAHOCT 32 IIOKYIIKH H
IpOAQKOH Ha HAKOW (PUHAHCOBH AKTHBHU U ITACHBH, 33 TAX HAMA AOCTATBYHO M HAACKAHH KOTHPOBKH Ha
ITa3apHU  LEHH. PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ IIPH CHINECTBYBAILIUTE OOCTOATEACTBA,
IIPEACTABEHHUTE B OTYETA 32 (PUHAHCOBOTO CBCTOAHUE OLIEHKH HAa (DHHAHCOBUTE AKTUBH U IIACHUBH Ca
BBb3MOKHO HAH-HAACKAHH, AACKBATHU M AOCTOBEPHH 34 LIEANTE Ha (DHHAHCOBATA OTYETHOCT.

8. Cp0uTHA CACA KPas Ha OTYETHHA IIEPHOA
MC}KAY AaTaTa Ha OTYETA U AaTaTa HA OAO6pCHI/ICTO My 34 HY6AI/IKYBHHC HC Ca HACTBbIIUAN Crb6I/ITI/Iﬂ, KOHUTO
A4 M3UICKBAT KOPEKIINA UAH CIICIIHAAHN OIIOBECTABAHMISA.

9. AelicTBamo npeAnpuATAE
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TR/ACE

PoroBoactBOoTO Ha I'pymara cumra, de IPEAUpPHATHATA €4 ACHCTBAIIM M IIE OCTAHAT ACHCTBAIIM, HAMA

IIAQHOBC 1 HAMEPCHHUA 32 IIPCYCTAHOBABAHC HA ACfIHOCTT’d.

10. ®uHAHCOBU MOKA3ATEAH

IToka3arean
30.06.2015 r. 31.12..2014 r. Paszauka
Ne IToxa3zarean
CroitaocTt CroiiaocT CroitaocTt %
1 | Aparorpaiinu akrusu /o6mo/ 94 731 90 936 3795 4%
2 | KpaTkoTpafiHu aKTHBU B T.4. 169 779 145 963 23 816 16%
3 | MaTepuaAHH 3ammacu 10 018 8012 2 006 25%
4 | Kpatkocpodnu B3eMaHUs 144 048 99 356 44 692 45%
5 | Kparkocpounu hHHAHCOBH aKTHBI 945 828 117 14%
6 | Ilapuunu cpeacTBa 14 768 37767 (22 999) -61%
7 | Ob1ma cyma Ha aKTHBHTE 264 510 236 899 27 611 12%
8 | CobcrBen KamuTaA 103 450 102 530 920 1%
9 | ABATOCTPOYHH ITaCHBH 8 444 9443 (999) -11%
10 | KpaTkocpounnu macusu 152 938 125110 27 828 22%
11 | Obira cyma Ha macuBHTE 161 382 134 553 26 829 20%
IToka3arean
30.06.2015 r. 30.06.2014 r. Pasanka
Ne IToka3zarean
CroitaocTt CroiiaocT CroitaocTt %
1 | Ilpuxoan o010 140 198 153 039 (12 841) -8%
2 | Ilpuxoan oT mpoaaxOu 140 005 152 742 (12737) -8%
3 | Pasxoau 061110 136 227 148 237 (12 010) -8%
4 | GuHaHCcoOB pe3yATaT 4201 4 656 (455) -10%
Koedummentu
Ne O —— 30.06L2015 I. 31.12.\'2014 I.
CroiiaocT Croitnoct
PenTabuanocr:
1 | Ha cobGcrBenns karmmraa 0.04 0.09
2 | Ha aktuBure 0.02 0.04
3 | Ha macusmure 0.03 0.07
4 | Ha mpuxoanTe OT IPOAAKOH 0.03 0.03
Edexrusaocr:
5 | Ha pasxoante 1.03 1.03
6 | Ha mpuxoamre 0.97 0.97
AukBuAHOCT:
7 | O01a AMKBUAHOCT 1.11 1.17
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8 | bepsa auxBmaHOCT 1.04 1.10

9 | HezabaBHa AMKBUAHOCT 0.10 0.31

10 | AGCOAIOTHA AMKBUAHOCT 0.10 0.30
PunaHcoBa aBTOHOMHOCT:

11 | ®unasncoBa aBTOHOMHOCT 0.64 0.76

12 | 3aAABKHAAOCT 1.56 1.31
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