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OG6cay>xBamu 6aHKHI
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Vaukpeant byadank AA
[TopBa MuBectunmonna bamka AA
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“TPEVIC TPYTI XOAA” AA R CE

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

®PuHAHCOBUAT OTYET € KOHCOAMAMpaH otdyer Ha ,,Ipeiic I'pyn Xoar” AA u
ABILEPHHUTE My APY>KECTBA.
ChraacHO 3aKOHOBHUTE M3HUCKBAHUA KOHCOAMAUPAHHAT (PUHAHCOB OTYET IME Ce IMyOAHKyBa B

Komucnsra 3a punancos Haazop u bearapcka douaosa bopca — Copusa AA .

Apy)KCCTBa BKAFOYEHU B KOHCOAUAAIUIATA.

TPEVIC I'PVIT XOAA AA — APY/KECTBO MaiiKa
[Ipeamer Ha AetiHOCT:IIpHAOOHBaHE, yIIpaBACHHUE, OLIEHKA H IIPOALKOA HA YIACTHA B OBATAPCKUA H
"IY'}KACCTPQ,HHI/I Apy}KecTBa, I/ISI‘pa)KAaHC Ha ITbTHU C'bOp’b)KeHI/IH H ITbTHA I/IH(i)paCprKTypa.

TPEVIC BVPI'AC EAA BYVPI'AC — 100% cobersenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe nu pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

[T EC AN AA CTAPA 3AT'OPA — 98.02% cobcrsenoct Ha Tpeiic Ipym Xoaa AA
ITpeamer Ha AeiiHoct! VIsrpakaaHe M PEKOHCTPYKIHS HA ITBTUINA M IIBTHH CbOPDBKCHUS, TEKYIL

pCMOHT W 3UMHO HOAA’I)p)KaHC.

TPEVIC TPAHC EOOA — 100% cobcrsenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AcfiHOCT. TpPaHCHOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA,

OTAABaHE IIOA HAEM HA TpaHCHOpTHI/I CpCACTBa M KOMIIACKCHU TpaHCHOpTHI/I YCAyTH.

VCM AA CTAPA 3AT'OPA-99.69 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AGHHOCT. Y CAYTH CHC CTPOHTEAHA MEXAHM3AITHA.

I[1CO® MOCTUHKEKEPUHI AA AMBOA —95.35 % coberBenoct Ha Ha Tpetic Ipyr Xoaa AA
ITpeamer Ha AeiiHOCT. | VI3rpamKAaHe U PEKOHCTPYKLUS HA ITBTUINA U IIBTHU ChbOPBKCHHUL.

CTPOUTEAHA KOMITAHUA TPENC AA CTAPA 3AT'OPA — 65 % cobersenoct Ha Ha Tpeiic
I'pyrr Xoaa AA

IIpeamer Ha AcfiHOCT. BHCOKO CTPOHUTEACTBO, IIPOU3BOACTBO HA OETOHH U OCTOHOBU H3ACAUA.

ABI'VCTA TPENC EOOA CTAPA 3ATOPA — 100 % coberBenoct Ha Tpeiic I'pymr Xoaa AA
ITpeanmer ma Aciinoct: OXpaHUTEAHA ACHHOCT.

CTPONUHKEHEPUHI-KA3AHA'BK EOOA KA3AHABK — 100 % cobersenoct Ha Tpetic I'pyn
Xoaa AA

HpCAMCT Ha ACfIHOCT: TCKYH_I pCMOHT " 3UMHO HOAAT)p)KaHC Ha ITbTHUIIIA.

POAOIIA TPEVC EOOA CMOASH — 100 % cobersenoct ma Tpetic I'pym Xoaa AA

HPCAMCT Ha ACﬁHOCT: HSI“pa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp'I))KeHI/IH

TPENC XOAMAEN EOOA CO®US -100 % cobersenoct ma Tpeiic I'pymr Xoaa AA
HPCAMCT Ha AeﬁHOCT:TypHCTquCKa " THPTOBCKA AEHHOCT B CTpaHaTa u qy’)K6HHa, XOTEAUEPCTBO,

KaKTO X BCHYIKH BHAOBE IIOMOIIHU YCAYI'H.
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MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

TPENC MHTEPHEITBbHBA EOOA COPUA -100 % coberBenoct Ha Tpetic I'pymn Xoaa AA
ITpeamer Ha Actinoct. CTPOUTEACTBO, THPIOBUS CbC CTPOUTEAHH MATEPUAAM H H3ACAHS, THPIOBCKA

ACfIHOCT B (:TpaHaTa " ‘Iy’)K6I/IHa, T'bprOBCKO HpCACTaBI/ITCACTBO "u HOCPCAHI/I‘ICCTBO.

TPEVMC KOMEPC EOOA CO®UA -100 % cobersenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha ACHHOCT:T'BPrOBCKA ACHHOCT B CTpaHATa M 4y:KOMHA, THPIOBCKO IIPEACTABHTEACTBO U

IIOCPEAHHYICCTBO.

TPENC BUAA EAA CO®US -100 % coberseroct ma Tpeiic I'pyrr Xoaa AA
[Ipeamer Ha AeriHOCT:BHCOKO CTpOHTEACTBO, METAAOODPAOOTBAHE, MKEAC3APCKU YCAYTH, MAPKETHHI,

pCKAaMa 1 ITAACMCHT.

I[TBTHA CUTHAAMBALIMA V1 CbBOPBKEHUA EAA CTAPA 3ATOPA -100 % coberBenoct Ha
Tpetic I'pyn Xoaa AA
HpCAMCT Ha ACﬁHOCT:HpOHBBOACTBO " T'pr‘OBI/IH C II'bTHH HpI/IHaAAC)K}IOCTI/I " HpOAyKTI/I CB'bpSaHI/I C

II'bTHATA CUTHAAM3AITHA.

TPEVIC KBbPAJKAAU AA KBPAJKAAM — 96.15 % cobersenoct Ha Tpetic I'pyn Xoaa AA.
ITpeamer Ha acftHOCT: V3rpaxaaHe U peKOHCTPYKLUS HA IIBTHINA U ITBTHU CHOPBKCHUS, TEKYILl

pCMOHT u HOAA’bp)KaHC .

NHOPACTPOM EOOA ITAEBEH — 100 % cobcrsenoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC ITAOBAMB EOOA ITAOBAMB — 100 % coberseroct Ha Tpetic I'pyn Xoaa AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH

TPENC POVAC EAA CO®US - 100 % cobersenoct ma Tpeiic I'pyrr Xoaa AA
HpeAMCT Ha ACﬁHOCT:CTpOI/ITCACTBO, TCKYH_[ pCMOHT n HOAA’bp)KaHC Ha aBTOMaI‘I/ICTpaAI/I,
IIBbT I/IH_[a,yAI/IL[I/I n I/IHCppaCTp}IKTypI/ITC OKOAO THAX.

TPENC CBOT'E EOOA-100% cobersenoct ma Tpeiic I'pyrt Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe Ha II'bTUIIA 1 ITbTHH C'bOp’b)KCHI/IH.

TPEVIC CODPUA EAA CO®PUS — 100% cobersenoct ma [Tu Ec Ait AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIL PEMOHT U IIOAABPKAHE HA ABTOMAIUCTPAAM, ITBTHINA,

YAHLTA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

TPENC CBUAEHIPAA OOA-60% coberBenoct Ha Tpeiic Codpust EAA u 40% cobersenoct va [Tu
Ec Ait AA.
ITpeamer Ha AciiHOCT: CTPOUTEACTBO, TEKYIL PEMOHT U IIOAABPKAHE HA aBTOMAIUCTPAAM, ITBTHINA,

YAHLITA 11 I/IHq)paCprKTypI/ITC OKOAO THAX.

BIMIOP BEAMKA MOPABA AA BEATPAA CbBbPBUA - 72.85% coGersenocr ma Tpeiic
Wareprenrsana EOOA
IIpeamer Ha aetinoct. Ilpoexrupane u HaA30p B 00AACTTa HA BOAOIIPOBOAHATA HH(PACTPYKTYpa H

I/IH}I(eHCpI/IHFOBI/I ACﬁHOCTH.
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TPEMC AA AKVHEBU OOA CYATAHAT HA OMAH- 70% cobersenoct ma Tpeiic
Wareprenrsana EOOA
[peamer ma Acitnoct. CTPOHTEACTBO, PEMOHT M IIOAAPBKKA HA ITHTUINA, MATHCTPAAH, ACTHIIIHI

IIUCTHU 1 CFpaAI/I, T'I)pI‘OBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaHC.

APV KECTBO I1O 33A OBEAVMHEHME METPO TPEIC-55% yaacrue Ha Tpetic I'pyr Xoaa
AA u 15% yuacrue Ha TPENC CODUA EAA

[Tpeamer Ha AefiHocT: CTPOHTEACTBO Ha MOCTOBE K TYHEAH.

APV KECTBO I10O 33A OBEAMHEHWE METPO MAAAOCT-55% yuactue ma ITu EC At AA
15% yuacrue na Tpeiic Codpus EAA

[Tpeamer Ha AeiiHOCT:CTPOHTEACTBO HAa MOCTOBE U TYHEAH.

APV KECTBO 10 33A MAT'MICTPAAA TPENC-75% yuacrue Ha Tpeiic I'pyrr Xoaa AA u 10%
yaactue na [T EC A AA
ITpeamer Ha AefiHOCT. V3rpasAaHe U IOAABPIKAHE HA ABTOMATHCTPAAL.

APV/KECTBO ITO 33A TPENC-ITAEBEH-51% yuacrire ma Tpeiic I'pynr Xoaa AA u 49% yuacrue
ua [T EC AV AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp”b)KCHI/IH.

APV KECTBO 10 33A TPENC-BI'-51% yuaacrue Ha Tpetic Ipyn Xoaa AA u 49% yuacrue ma [T
EC AT AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH CT)OP”I))KCHI/IH.

APV KECTBO T10 33A TPEVC LIEHTBHP -70% yuacrue Ha Tperic I'pymr Xoaa AA u 30% yuacrue
ma IT1 EC AU AA

HpCAMCT Ha ACfIHOCT: I/I3rpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”I)OP’I))KCHI/IH.

APV KECTBO I10 33A TPENMC POAOIIU- 60% yuacrue Ha Tpeiic I'pyrr Xoaa AA u 25% yuacrue
ma [T EC AU AA

HpCAMCT Ha ACfIHOCT: I/IsrpamaHe "u pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp’I))KCHI/IH.

APYZKECTBO T10 33A TPENC MHKEHEPUHI - 51% yuacrue na Tpeiic I'pyr Xoaa AA

HpCAMCT Ha ACﬁHOCT: I/IH)KCHCPI/IHF Ha TEXHHYCCKA HH@)paCprKTypa

APVKECTBO I1O 33A TPENC - 60% yuacree ma I EC AN AA u 40% yuacrme ma
CTPOUTEAHA KOMITAHUSA TPEVIC AA
ITpeamer Ha AeHHOCT: LISIAOCTHO CTPOUTEACTBO HA CIPAAU U CTPOUTEAHH ChOPBIKCHUS

APVKECTBO I10 33A TPENC-TIAOBAB -60% yuacrue sa [T EC AW AA u 40% yuacrue na
TPENC ITAOBAVB EOOA

HpCAMCT Ha ACfIHOCT: I/ISI“pa)KAaHC u pCKOHCTPYKHHH Ha ITPTUIA U ITHPTHU C”bOp’b)KCHI/IH.
APVKECTBO I10O 33A TPEMC-ACEHOBIPAA - 60% ywacrue ma T[T EC AN AA u 40%
yaactue na TPEVC TTAOBAVB EOOA

HpCAMCT Ha ACﬁHOCT: I/ISFpa)KAaHC " pCKOHCprKHI/IH Ha ITbTHUINA 1 ITHbTHH C”bOp'I:OKCHI/IH.
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APVZKECTBO ITO 33A CEPAMKA - 90% yuacrue ma Tpeiic I'pyn Xoaa AA
ITpeamer Ha AefiHoCT. VIHKEHEPHUHT HA TeXHIYIECKa HH(DPACTPYKTYPa

APVKECTBO ITO 33A TN EC AV-TPEVIC -60% yuacrue ma [T EC AW AA u 40% ywactue na
CTPOUTEAHA KOMITAHVA TPEVIC AA
HpCAMCT Ha AeliHocT. LIsiaAocTHO CTPOUTEACTBO Ha CIPAAN I CTPOUTEAHU ChbOPBKCHUA

APVKECTBO T10O 33A KBPAKAAU -51% yuacrme ma TTM EC AN AA u 49% ywacrue ma
TPENC KBPAJKAA AA

HpCAMCT Ha AeﬁHOCT: 3umHO HO,AA’bp)KaHC 1 TCKYII] pCMOHT Ha ITbTUIIA

APVKECTBO ITO 33A KBPAKAAM 2010 - 52% yuacrire na TT EC AU AA u 24% yuacrue Ha
TPENC KBPAJKAAM AA

HpCAMCT Ha A€I>‘IHOCT: 3umHO HOAA’bp)KaHC 1 TCKYII] pCMOHT Ha ITbTUIIA

APV/KECTBO ITO 33A I EC AV-CTPONMNHKEHEPUHI - 51% ywacrue ma TT EC AT AA
u 49% yuacrere na CTPOVMHKEHEPUHI-KA3AHABK EOOA

HpCAMCT Ha AeﬁHOCT: 3umHO HOAA{bp){{aHC 1 TCKYII] pCMOHT Ha II'bTUIIA

APV KECTBO ITO 33A CTAPA 3ATOPA 2010 -55% yvacrue na T[T EC AV AA
ITpeameT Ha ACHHOCT. S3UMHO IIOAABPIKAHE U TEKYI PEMOHT Ha IIHTHUILA

APV KECTBO ITO 33A AMAHOTIOANC - 51% yuacrme ma [TCO® MOCTUHKEKEPUHI AA
ITpeamer Ha ACHHOCT. 3UMHO ITIOAABPIKAHE M TEKYIIl PEMOHT Ha ITHTHIIA

APVKECTBO T10 33A TPEMC BVPT'AC - CK-13 TPAHCCTPOW — 55% ywacrue ma TPEMC
BVPI'AC EAA

HpeAMCT Ha ACﬁHOCT: I/Isrpamaﬂe HA KOHTAKTHO-KA0EAHA Mpen(a 34 TpOA€ﬁ6YCHHH TpaHCHOpT.

APVKECTBO ITO 33A TPEMC MHKEKT — 60% yuacrue ma TPEMC TPVIT XOAA AA u 40%
yaactue na TPEVIC COPUS EAA.

HpCAMCT Ha ACﬂHOCT: TCKYH_[ pCMOHT u HOAA’I)p)KaHC Ha YATIHA Mpema M ITbTHHU C’bOp”b)KCHI/IH.

APV KECTBO ITO 33A CO®PMA 2010 - 52% yuacrue ma [T EC AV AN,
ITpeamer Ha AcHHOCT. [TpeBaHTHBHO, TEKYIO M 3UMHO HOAABPIKAHE U PEMOHTHO-BB3CTAHOBUTEAHHI

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlH.

APVKECTBO I1O 33A AOBEY 2010 — 60% yuacrire ma [T EC AN AA,
IMpeamer Ha Aetinoct: ITpeBaHTHBHO, TEKYIIO M 3UMHO IOAABPIKAHE M PEMOHTHO-BB3CTAHOBUTCAHI

pa6OTI/I HpI/I aBapI/IfIHI/I CHUTYaIlUH.

APV KECTBO ITO 33A OPVAMIIA 2011 — 65.3% yuacrue na IICO® MOCTUHKEHEPUHI AA.
Ipeamer Ha AciiHocT. OCHOBEH PEMOHT HA YAMYIHA MPCEKA.

APVZKECTBO ITO 33A EBPO ITAPK 2011 — 51% yuacrue ma ITCO® MOCTUHKEHEPHHI AA.
ITpeamer Ha ActirOCT: CTPOHTEAHO-MOHTAKHI PabOTH 3a OOEKTH-IPAACKH IIAPK U PEKOHCTPYKIIUA HA
VAHIIHL.
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MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

APVZKECTBO T10 33A XEMVC A2 — 60% yuacrue ua TPEVIC I'PVIT XOAA AA.
IIpeamer ma actiOCT:I IpoekTHpane 1 M3rpaKAaHe Ha aBTOMATHCTPAAT.

APV/KECTBO T10 33A TPENC CBOTE - 60% yuacrure na TPEVIC TPVIT XOAA AA.

HpCAMCT Ha ACﬁHOCT: I/IsrpamaHe Ha ITbTHUINA U ITHbTHU C'bOp’b)KCHI/IH.

APVKECTBO I1O 33A TPENC BUA — 95% yuacrue ma TPENC I'PYIT XOAA AA,

HpCAMCT Ha ACI‘/‘IHOCT: I/IH)KCHCPI/IHF Ha TEXHHYCCKA I/IHq)paCprKTypa

APVKECTBO TIO 33A AOBEY 2011 — 82% yuacrue ma [T EC A1 AA 18% yuacrme ma
POAOIIA TPEVIC EOOA.

[Tpeamer Ha A€HiHOCT. SUMHO HOAABPKAHE HA OOIHHCKA ITBTHA MPEKa.

H3aBAeHne 32 CHLOTBETCTBHE
I'pymara msrotBs (DHHAHCOBHTE CH OTYETH B CBOTBETCTBHC C MEKAYHAPOAHHTE CTAHAAPTH 32
unancoso oranrane (MCPO).

Ba3a 3a usroresaHe Ha (PUHAHCOBUTE OTYETH, IPUAATAHH CHINECTBEHU CICTOBOAHH ITIOAUTUKH
Haii-3HaumMuTe CYETOBOAHH ITOAWTHKH, WPHAATAHN TIPH H3TOTBAHETO HA KOHCOAMAMPAHHUSA
bHHAHCOB OTYET, Ca IPEACTABEHU I10-AOAY. KoHcoAmampaHuAT (PUHAHCOB OTYET € H3IOTBEH IIPH
CraspaHe Ha IIPUHITHUIINTE 32 OIICHKA 33 BCEKH BHA aKTHBH, ITACHBH, ITPUXOAH M Pa3XOAH CBI'AACHO
MC®O. basure 3a omeHka ca oOIOBeCTeHH IHOAPOOHO. KoHcoamampanwuar ¢uHAHCOB OTYeT €

H3TrOTBECH HpI/I CITa3BaHC Ha HPI/IHHI/IHQ, Ha ACfICTBaH.[O HpCAHpI/IHTI/IC.

ITpomeHU B CU€TOBOAHATA IIOAUTHKA

I'pymara e mpueaa BCHYKM HOBU M/HUAN PEBH3HPAHU CTAHAAPTH M pasicHeHus, u3pascHH oT CbBera

110 MeXAYHAPOAHH CYETOBOAHU CTAHAAPTH H mpuetd oT KomumcwaAra, KONTO ca IIPHAOKHMHU 32

HEroBaTa ACHHOCT, KAKTO CACABA!

% MC®O 3 BusHec KOMOMHAITNN, U3MCHECH (B CHA2A 32 TOAUIITHU IIEPUOAU 3AIIOYBAINM HA UAU
caea 1.07.2009 r.) samens MCPO 3 Busuec komGunanmy;

% MC®O 1 Ilpuaarame 3a mwepBu I'bT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO
OTYMTAHE, M3MCHEH (B CHAA 32 IIPEANPHATHS, UHITO IIBPBH (DHHAHCOB OTYET CBHIAACHO
MC®O e 3a nepnoa, sarousar Ha uan cacA 1.07.2009 r., namenenus B cnaa or 01.01.2010r.)
samenss MC®OO 1 (mybankysan ripes 2003 r., n namenen npes mait 2008 r.)

% MCC 27 (usmenen) Koncoamampanm n muAMBUAyaAHH (puHAHCOBH oTdeTn (B CHA2 32
roaumHy neproAn sarousarmy zHa nau caea 30.06.2009 r.);

% MC®O 5 (moaobpenms) Herekymm axtusm, ABpKaHH 32 IPOA2KDOA, M IIPEYCTAHOBECHM
AeitHOCTH (B crAa 3a oAz reproan sanousaru Ha uan caeA 01.07.2009 r.);

% MCC 39(n3smenen) ®PHHAHCOBH MHCTPYMEHTH IPU3HABAHE U OLCHABAHE (B CHAA 32 TOAUIIIHH
neproan sarrousamn Ha uan caea 01.07.2009 r.)

% Passicaenne ma KPMCPO 12 (noBo) CiopasymeHme 32 KOHIIECHOHHA yCAyra (IIprAara Hafi-
KBCHO OT AATaTa Ha KOATO 3a110uBa wopsata (puaancosa roanHa caea 29.03.2009 r.)

% Passicuerne na KPMC®O 16 (HoBO) XeAxmpaHe Ha HETHA WHBECTHIUSA B 9y/KACCTPAHHA
AetiHOCT (1Ipraara ce 3a ToAMIIHY neproAn sanousary Ha nan caca 30.06.2009 r.)

% Paszscuenne ma KPMCPO 15(moBo) CriopasymeHms 3a CTPONTEACTBO HA HEABMIKUM HMOT
(mpuaara ce HaW-KbCHO OT AaTaTa Ha KOATO 3aII04YBA IIbpBarTa (DHHAHCOBA TOAHMHA CACA
31.12.2009 r.)

% Pasicmenne ma KPMC®O 17(moBo) PasmpeacAcHHs Ha HEHAPUYHM —AKTHBH — HA
cobcrsenunute (mprAara ce Haii- KbCHO OT AQTaTa Ha KOSATO 3aII04Ba ITbpBara (PHHAHCOBA
roanna caea 31 oxromspu 2009 r.)
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% Passcuenne na KPMC®O 18 (roso) [IpexBbpasine Ha akTuBH OT KAneHTH (IIprAara ce Haii-
KBCHO OT A2TATa HA KOATO 3aI104Ba ITbpBaTa (puHancosa roanHa caeA 31 oxkromspu 2009 r.)

% Passicaerne za KPMCPO 9 (n3meneno) Ipeonenka Ha BHeApeHu AcpuBatuBn (mpuaara ce
32 TOAUIIHH ITepUOAH  TIpuKAtouBarnyu Ha HAR caeA 30 roru 2009 roanma)

% TloaoOpennst B caeanmte craHaapta u pasicuenus B cmaa 3a 2010 roamma: MCC 1
ITpeacrassae Ha unancosu ordery, MCC 7 Oruern 3a mapmunnre noromu, MCC 17
Awmsunr, MCC 36 OGesuenxa na akrusu, MCC 38 Hemarepumasnn akrusu, MCC 39
®unancosu uHCTpyMeHTH. IpnsHaBaHe u ouenssane, MCOPO 2 Tlaamane ma Gasara Ha
akrma, MCDO 5 Herekymny akTuBu ABPKAHH 34 IIPOARKOA U IIPEYCTAHOBEHU ACHHOCTH,
MC®O 8 Omneparusan cermernry, KPMCPO 9 IIpeorienxka Ha BHEAPEHHN ACPHUBATHBH W
KPMC®O 16 Xeaxupare Ha HETHA HHBECTHULIUS B IYIKACCTPAHHA ACHHOCT.

KeM paTata Ha m3AaBame Ha TO3HM (PUHAHCOB OTYET Ca IIPHETH H3MCHCHEA M ITOAODpeHns B
ACHCTBAINN CTAHAAPTH U B passacHeHud Ha Komurera 3a passacuerns xa MCPO wu ca npuern HOBU
passacuenns Ha Komurera 3a passacuerns xa MCPO, kakTo caeaBa:

% MCC 32 ®unancosu nucrpymentn. [Ipeacrasae (M3MEHEHNE B CHAQ 32 TOAMIIHU IIEPHOAN
sanousarnu caea 31.01.2010 1. )

< MC®O 1 Ilpuaarase 3a mppBu IbT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
oTunTAHE(M3MCHECHHE B CHAA 32 TOAUIIHN 11eproAn 3arousarnu cAcA 30 rorn 2010roanma)

% MC®O 7 ®uHAHCOBH MHCTPYMEHTH:OIIOBECTABAHE (M3MCHEHUE B CHAA 32 TOAUIIHH ITEPHOAN
sanouBarny caea 30 roru 2010roanna)

% MCC 24 OmnosecrsBane Ha cBbpsann Anma npepaboren samens MCC 24 OnosecrsBane Ha
ceppsann anta(upepaboren npes2003) (B cmaa 3a rOAUIIHE IIEPHOAM 3aIOYBAINU HA HAU
caea 01.01.2011roanna)

% MC®O 8 OneparnBan cermeHTH ( N3MEHEHHE B CHAZ 33 TOAHIIHI [IEPHOAN 3AIIOYBAINY HA
uam caea 01.01.2011roamma)

& KPMCO®O 14 IlpeaBapuTeAHE TIAAITIAHUA B PAMKHTE HAa MHHHMAAHO W3WCKBaHE 32
¢unancupane ( mn3MeHeHHMe B CHAZ 332 TOAMIIHM  IICPHOAM  3aIIO¥BAIIM  CACA
31.12.2010roanna)

% KPMC®O 19 INoracsBane Ha (PMHAHCOBU ITACHBH € MHCTPYMCHTH Ha COOCTBEHMs Karutaa (

HOBO DassCHEHME B CHAA 32 TOAHUIIHUTE LIEPHOAM, 3amousaru Ha uau caeA 1 roanm 2010

TOAMHA).

% IlopoOpenusi Ha caeaHure craHaapta u passcaenus B cuaa 3a 2011 roamma: MCOO 1

Ilpuaarase 3a wppBu IbT Ha MeKAyHAPOAHHTE CTaHAAPTH 32 (buHaHCOBO OTunTane, MCPO

7 ®unancoBu wunctpymentn. omnosecrsBane, MC®PO 3 busneckombuuarmu, MCC 1

ITpeacrasre Ha umancosu ordern, MCC 27 KOHCOAMAMpPAHH ¥ HHAUBUAYAAHH

unancosu oruern, MCC 21 Edexru or npomenure B obmennure kypcose, MCC 28

Nusecrunnu 8 acoruupanu npeanpusrus, MCC 31 AsiaoBe B CbBMECTHH IIPEALIPHUSTHS,

MCC 34 Mexauano unancopo orumurane, MCC 32 ®uHAHCOBH HHCTPYMEHTH.

mnpeacrasaae, MCC 39 ®unancoBu nHcrpymenT: npusHasane u ouenssane, KPMC®OO 13

ITporpamu 3a AOSIAHOCT Ha KAHCHTHTE.

ITpeAcraBsze HA KOHCOAMAMPAHUSA (PHHAHCOB OTYET
Koncoanpupanuar guHaHCcoB oTder € mpeacraseH B cporsercrsue ¢ MCC 1 »IIpeacTaBsae Ha
¢punancosn oraern” (pesusupan 2007 r.).

Ba3za 3a koHCOABAAIIIA
I'pymara usroTsst KOHCOAMAUPAHHTE CU (DUHAHCOBU OTYCTH ChrAacHO usncksanusra Ha MCC 27.
I'pymara Bkarousa ,, I'peiic I'pyn XoaA” AA — koMIaHus Mafika M ABIICPHUTE MY IIPCAIIPUATHSL.
ABILEPHO HPEAIPUATHE € IIPEAIPUATHE, BKAIOYHTEAHO IIPEALIPHATHE - HEIOPUAUYECKO AHUIIE, KATO
HAIIPUMEDP ChAPY/KHE, KOCTO CE KOHTPOARPA OT APYIO IIPEAIpHsTHE (HAPUIAHO HPEAIIPUATHC MAIKA).
HekoHTpoAHpAITo yJacTre e KalluTaAbT B AAACHO IIPEATIPHATHE, KOHTO HE MOKE IIPAKO MAM KOCBEHO

Aa C€ OTHECE KbM KOMIIAHHSATA-MAIKA.
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@DuHarCcOBHTE OTYETH HA KOMIIAHHUATA-MAaMKa M HEHHHTE ADIICPHU MPEAIPUATHSA, HU3IIOA3BAHH 32
M3rOTBAHETO HA KOHCOAUAUPAHHUTE (DUHAHCOBU OTYETH, CE H3TOTBAT KbM EAHA U CBIIa OTYCTHA AATA.
Koncoanpupanure (HHUHAHCOBH OTYETH C€ H3IOTBAT IPU IPHUAAraHE HA CEAHAKBA CYETOBOAHA
IIOANTHKA 32 CXOAHH CACAKH H APYTH CHOUTHA IIPH CXOAHH ODCTOATEACTBA.

[Ipuxoaure M pasxOAWTE HA ABIIEPHOTO IPEAIPHATHE CE BKAIOYBAT B KOHCOAHAHPAHHTE
uHAHCOBH OTYeTH OT Aatara Ha nOpuaoOmBaHe. llpuxoamre HM pasxOAHMTE HA  ABIIEPHOTO
IIpEATIpUATHE Ce OA3UparT HA CTOMHOCTHTE HAa AKTUBUTE U IIACHBHUTE, IIPU3HATH B KOHCOAHUAHPAHUTE
pHHAHCOBH OTYETH HA KOMIIAHHATA-MAMKa KbM AATaTa HAa IPUAOOHUBaHE.

HekonrpoAnpamure ydactus ce IPEACIAaBAT B KOHCOAHAMPAHHTE OTYETH 332  (DHHAHCOBOTO
CbCTOAHME B COOCTBEHHS KAIIMTAA, OTAEAHO OT COOCTBEHHMS KAIIMTAA HA COOCTBEHHIIMTE H2
KOMITAHMATA-MAMKA.

[leganOara mAn 3arybata M BCEKM KOMIIOHEHT HA APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHUIINTE HA KOMIIAHUATA-MAKa M KbM HEKOHTpoAHpamute ydactud. OOmuAT BceoOXBaTEH
AOXOA C€ OTHACA KbM COOCTBEHHIINTE HA KOMIIAHHATA-MAHKA M KbM HEKOHTPOAHPAIIHTE YIACTHA,
AOPH KO TOBa BOAH AO AC(PUIINTHO CAAAO HA HEKOHTPOAUPAIIIUTE YIACTHA.

[IpoMeHH B y9aCcTHETO HA KOMIIAHHATA-MAMKa B ABIIEPHO IIPEAIIPHUATHE, KOUTO HE BOAAT AO 3aryba
HA KOHTPOA, CE€ OTYMTAT KATO OIEPAlMU  CbC COOCTBeHms Kammtaa (T. €. omepamum CbC
CODCTBEHUITUTE B KAYECTBOTO UM HA COOCTBEHUITH).

AKO KOMITaHHUA-MaHKa H3IyOM KOHTPOA HAA ABIIEPHO IMPEAIPUATHE, TA  OTIUTA BCHYKHA CYMH,
IIPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIICHHE HA TOBA ABIIEPHO IPEAIPHATHE HA CHIIATA
0a3a, KAKTO  aKO AHPEKTHO ce € OHAa OCBOOOAHAZ OT CBOTBETHHTE AKTUBH HAH IIACHBH.
CaepoBaTeAHO, Ireganba HMAM 3ary0a, IIPHU3HATH IPEAH B APYI BCEOOXBATEH AOXOA, ObAAT
npexAacu@UIUPAHT KbM IIe4arda HAH 3aryOoa OT OCBOOOMAABAHETO OT CBBP3AHUTE AKTUBU HAU
[IACHBHY, KOMIIAHHUATA-MaHKa Ipekiacuduimpa medarbata HAM 3aryOara OT COOCTBEH KAIIMTAA KBbM
neqarba nan 3ary6a (Kato Kopeknus oT IpekAacu(pUKALHA), KOTaTO HU3IYOH KOHTPOA HaA ABIIEPHOTO
IIPEAIPUATHE.

I1pu 3aryba Ha KOHTPOA HAA ABILIEPHO IIPEAIPUATHEC BCAKAKBUA MHBECTULINU, 3aABPIKAHU B OHBIIETO
ADILEPHO IPEAIIPUATHE, U BCAKAKBE CYMU, ABAKHMI OT HAH HA OHBIIIETO ABIIEPHO IIPEAIIPUATHE, CE
orumTaT B cporBercrBue ¢ Apyra MCPO or Aarara, Ha KOATO € U3IYOEH KOHTPOA.

CrpaBeaAnBaTA CTOMHOCT HA BCAKA MHBECTULINA, 3aABP/KAHA B OMBIIIETO ABILIEPHO IPEAIPHATHE KbM
AaTaTa Ha 3aryda Ha KOHTPOA CE CYMTA 32 CIPABEAAMBA CTOMHOCT IIPH IIBPBOHAYAAHO IIPU3HABAHE Ha
punancos akrus B cvorsercrsue ¢ MCC 39 man 32 ceGecTOMHOCT IpU IIbPBOHAYAAHO IIPU3HABAHE

Ha MHBCCTHUIIUA B aCOHI/II/IpaHO HNA CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC.

busnec komOuHaAIIMHI
Benukn GusmHec KOMOMHAIIME Ce OTYMTAT CYCTOBOAHO IIO MCETOAA HA ITOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYHMUTE AKTHBH U ITACUBU HA IPUAOOHUBAHOTO IIPEAIIPHATHE, BKAFOYHTEAHO
YCAOBHHTE 33aABAXKEHHSA, HE3aBHCHUMO AAAH T€ Ca OHAM IPHU3HATH BBB (DHHAHCOBHTE OTYETH Ha
IIPHAOOUBAHOTO IIPEAIPUATAE IIPEAH Oum3Hec KoMOHHanusATa. [IpH II'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHUTE M IIACUBHTE HA IIPHAOOHTOTO ABIIEPHO IIPEAIPHATHE C4 BKAIOYEHH B KOHCOAHAHPAHHA
ordeT 32 (PUHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTo 0asa 3a
ITOCAEABAITIO OIIEHABAHE B CHOTBETCTBHE CHC CUCTOBOAHATA ITOAWTHKA Ha I'pymara. Pemyrammsara ce
IIPU3HABA CAEA OIIPEACASHE HA BCUYKH PA3rPAHUYUMHU HEMATEPUAAHH AKTUBH M IIPEACTABAABA
IIPEBUIIICHUETO HA IICHATA HA IIPHAOOHBAHE HAA CIIPABEAAHBATA CTOMHOCT Ha AeAa Ha I'pymara B
pasrpaHUYUMHTE HETHH AKTHBH Ha IIPUAOOHMBAHOTO APYMKECTBOTO KBM AATATA Ha IIPHAOOHBAHE.
BesAko npesuiniHeHne Ha pasrpaHUYMUMUTE HETHH AKTHBU HaA LIEHATA HA IIPHAOOHBAHE CE IIPU3HABA B

rregaAbaTa HAH 3ary0aTa HEOCPEACTBEHO CAEA IIPUAODHUBAHETO.
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HpOMeHI/I B CUCTOBOAHATA ITIOAUTHKA

BT)SHPI/IeTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpI/IAaFaHaTa HpCS HpCAXOAHaTa TOAWHA.

TeKymI/I U HETEKYIU AKTUBU
prnaTa macmq)nunpa AKTHB KATO TEKYII, KOraTO OTroBaps Ha HAKOM OT CAEAHHTE KPUTEPUH.
® OYaKBAa Aa pPCEAAW3HUpPaA AKTHBA HAU Bb3HAMEPSBA Ad TO IPOAAAE HAU yHOTpe6H B CBOA
HOPMAACH OIICPATHUBCH ITUKBA,
®  ABPIKH AKTHBA IPCAUMHO C IICA THPTYBAHE,
® OYaKBA AAd PCAAM3HPA AKTUBA B PAMKHTEC Ha ABAHAACCET MECEIIA CACA Kpasg HA OTYCTHUSA
ICPUOA,; HUAU
® AKTHUBDBT € IMAPU UAW ITAPUYHU CKBUBAACHTH (C”bI‘AaCHO Aeq_)I/IHI/IL[I/IHTa ma MCDO 7), OCBEH
AKO 32 aKTHBA HAMA OTPAHUYCHUE A2 ObAE Pa3MEHSH WAW U3MIOA3BAH 32 YPE&KAAHE HA ITACUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAfi HA OTYETHHSA IIEPHOA
Axtus ce macn@mumpa KaTO HETEKYITl aKO HE OTroBaps HA KPUTEPUHUTE 32 KAacmcpnunpaHe KaTa
TEKYIII.

HMoTH, MAILIMHYT U CHOPbIKEHUs
VImoTrTe, MAIIMHATE U CHOPBKCHUATA €A IIPEACTABEHH B KOHCOAMAMPAHUS (DHHAHCOB OTYET IIO
HCTOpUYECKA IIeHa, MOAHIIIpanHa upe3 u3BbpieHu npeonenkn,0bssenn ot HCU ua Bearapus Bb3
OCHOBa Ha AeHcrBamoTo 3akoHOAATeACTBO A0 AckemBpu 2001 m eaHOkparHa npeoneHkn A0
CLIpABEAAUBA CTOMHOCT Ha 0a3a AOKAaAU OT Aunensupanu ouenureAn koM 31.12.2004, mamasena c
HATPYIAHATA AMOPTU3ALUs U 3aryourte OT obesueHka. CTOMHOCTUTE OT TE3H OLEHKH Ca IPUCTH 32

3aAaMECTUTEA (aHaAOI‘) Ha IICHA Ha HPI/IAO6I/IB2.HC — KaTo HaMCpCHﬂ. CTOMHOCT.

AKTHBH ce oT4uTaT KaTto VIMOTH, MAIIIMHU U CHOPBKEHHUs KOIaTo orroapst Ha kpurepuure Ha MCC
16 3a npusuaBane u umar nena Ha npuaobusane pasaa nan no-sucoka or 00.00 As. Axrusure kouTo
HMAT LIEHA HAa IPUAOOUBAHE 10 HECKA OT IIOCOYEHATA CE OTYUTAT KATO TEKYILH PA3XOAU 32 LIEPHOAA
Ha IPUAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CYECTOBOAHA IIOAMTHKA. BCEKHM HMOT, MAIIMHA H
CBOPBKECHHE CE OLEHfABA IIPH IIPHAOOUBAHETO My IIO ILI€HA HA IIPUAOOMBAHE OIPCACACHA B
cpvorsercrere ¢ uzucksanusaTa Ha MCC 16.

prna’ra € HpI/ICAa Aa OTYHTA BCAKA IIO3UMITUA HA I/IMOTI/ITC, MAaIIUMHHUTE M C’I)Op’b)KCHI/IHTa

w

N

cvorsercrBue ¢ MCC 16 mo 1ena Ha npuAoOHBaHE HAMAACHA C HATPYIIAHATA AMOPTU3ALIUS
HATPYIaHa 3ary0a OT 0OE3IIEHKa.

ITocaeaBariu pasxOAU CBBbP3aHH C OTACACH HMOT, MAIIHHA 1 ChOPBKEHUE CE OTYUTAT B YBEAUYECHUE
Ha DAAAHCOBATA CTOMHOCT Ha aKTHUBA , AKO € CIIA3¢H IPUHIUIIA Ha pu3HaBaHe onpescact 8 MCCI6.
Paxoaure 3a TeKyIIoTo 0OCAYKBaHE HA HMOTH , MAIIHHA U CBOPBKEHUA CE OTYUTAT B I1€9aADa HAU
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

bBasaanrcoBara cTOMHOCT Ha AQACH UMOT, MAIIIMHA H CbOPBIKEHUE CE OTIINCBA |

-IIPH IPOAQ«KOA HA AKTHBA,

HAN

-KOI'aTO HE CE OYAKBAT HHKAKBU APYIM MKOHOMUYECKH H3IOAH OT H3IIOA3BAHETO HA AKTHBA AU IIPH
OCBODOKAABAHE OT AKTHUBA,

ITeganOara mAm 3arybarTa, BB3HHKBAINA OT OTIHCBAHETO HA HMOT ,MAIIIHHA U CBOPBKEHHE CE
BKAFOUBAT B B meuanbara mAm 3arybara, Korato aktusbT ce ornuire, ocBeH ako MCC 17 me msucksa
APYTO IIpH IpOoA2kOa 1 oOpareH AnsuHr. [leqanOnre wmAm 3aryOmTe, Bb3HUKBAIIN IIPH OTIIMCBAHE HA

HMOT, MaIlIlTHA HAH C'bOp’I))KCHI/IC ce OHpeACAﬂT KaToO paSAI/IKa MCXKAY HCTHHUTC IIOCTBIIACHHA OT
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HIpOARKOATA, AKO MMa TakuBa M OaAsaHCcOBaTa CTOHHOCT Ha akrmBa.Te He ce KaacudHIHEpaT KaTO
IIPUXOA/ PA3XOA.

Korato B x0aa Ha oOuvaiiHata cH ACHHOCT IpPyIaTa PYTHHHO IIPOAABA  HMOTH, MAIIHHH H
CHOPBKEHHUSA, KOUTO € ABPKAAO 3a OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U AKTUBH B MATCPHUAAHHTE
3aI1aCH I10 TAXHATA 0AAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHH IIOA HAEM U CTaHAT
AbpiKaHH 3a IpoAaxOa. IlocremaeHmATa OT mpoAakOaTa HAa TaKMBA AKTUBH CE IIPU3HABAT KATO
puxoau B cporsercreue ¢ MCC 18 IIprxoan. MCOO 5 He ce IpPHUAATa, KOTATO AKTUBU, AbPKAHU 32
IIPOAKOA B OOMYAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHH KbM MATCPHAAHU 3AIIACH.

VimotnTe, MammHHATE UM CHOPBKEHHATA CE AMOPTHU3HUPAT IO AHHEHHHUA METOA 3a4 IIEPHOAA HA
OYAKBAHUS ITOAE3EH KUBOT.

OcrarpuHaTa CTOHHOCT M IOAEC3HHAT 'KUBOT Ha AKTHB CE€ IIPEPASLACKAAT IIPH IIPHKAIOYBAHETO HA
BCAKA (PMHAHCOBA TOAMHA H 4KO OYAKBAHHUATA CE€ PAa3AMYABAT OT IIPEAHIIHHTE IIPHOAH3HTEAHN
OIICHKH, IIPOMEHHTE CE OTYMTAT KATO IIPOMAHA B CYCTOBOAHHUTE IIPHOAMSHTEAHH OILICHKH B
cvorsercrBue ¢ MCC 8 C4eTOBOAHU IOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHH OLICHKU K

FPCLHKI/I.

AMOpPTH3AIHATA 3AII0YBA OT MOMEHTA B KOHTO UMOTHTE, MAILIMHUTE H CbOPDLKEHHUATA €4 HAAHYHU ,
HA MACTOTO U B CBCTOAHHETO, HEOOXOAUMH 32 EKCIIAOATAIIHATA MM IIO HAYUHA IIPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIHUATA HA AKTUBHUTE CE IIPEYCTAHOBABABA HA II0 PAHHATA OT ABETE AATH |
-AQTaTa Ha KOSITO Ca KAACU(DHUIIMPAHN KATO AbPIKAHH 32 IPOAaxkOa cbraacao MCDO 5.

-AATaTa HA OTIIMCBAHE HA AKTABHUTE,

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAKAAHE OT aKTHBHA yIIOTPeOa.

CPCAHI/IHT ITIOAE3CH KHMBOT B TOAMHH 32 OCHOBHHTC prHI/I ABAFOTpaﬁHH MaTCpI/IaAHI/I AKTHUBH, € KaKTO

CACABA.

I'pyna T'oaunn
Crpaan 50
CoopbxeHus 25
Marmusu, IpOU3BOACTBEHO ODOpPYABAHE H amaparypa — yrnorpeOsBaHu U mpuaobuTHTe 10
npean 01.01.2006

Marusu, Ipou3BOACTBEHO ODOPYABAHE U amaparypa-HoBy, npuaoduTu caea 31.12.2005 15
B YaCTHOCT:aC(DAATOCMECHTEAHU MHCTAAAIUU-HOBH, 1puaoOuTH caea 31.12.2005 20
B YaCTHOCT:TPOLIIAYHO-COPTUPOBBYHH UHCTAAAIUU-HOBH, IpupobuT caea 31.12.2005 20
ApTOMOOHIAT 7
Benuku ocraHaAn aMOPTU3UPYEMU AKTUBI 7

OﬁesueHKa Ha I/IMOTI/I, MAaIlInmH1 U C'BOP'B)KCHI/IH
ChbrAacHO HM3WCKBAHHATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA ce HpaBI/I HpCHCHKa AAAH
CbIICCTBYBAT MHAHUKAIIUH, 9C CTOMHOCTTA HA AAACH AKTHUB OT I/IMOTI/ITC, MAIOIMHUTE U C'bOp’b)KCHI/IHTa
€ O6C3HCHCH3. B CquafI Ha TaKHBa MHAMWKAITHNM CC M3YHNCAABA Bb3CTaAHOBHMATA CTOMHOCT HA AKTUBA 1

ce oIpeAeAs 3aryoara OT OOe3LIeHKA.

HMuBecTHIIMOHHT IMOTH
Karo muBecturmonau umotu cbraacao MCC 40 ce oramrar semu u /uan CTpaAH, U/HAH 9aCTH OT
CTPaAH, KOUTO CE ABPKAT IIO-CKOPO C IEA HOAYYABAHE HA IPHUXOAM OT HAEM HMAHM 32 YBEAMYIABAHE
CTOMHOCTTA Ha KallWTaAa HAH 3a ABere. VIMOT, KOHTO ce M3rpakaa HAH pa3paboTBa 3a OBACIIO

HM3ITOA3BAHC KATO MHBECCTUIIHMOHCH MMOT CBHIIIO CE OTYHUTA KATO MHBCCTHUIIMOHCH UMOT.
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Musectunimonen nmor ce TIPU3HABA KATO AKTUB CAMO KOraTO € BEPOATHO IIPUITUCBAHUTE MY ObAEIIH
HUKOHOMHYECKH U3TOAH Ad CE IIOAYYAT H IICHATA MY Ha HpI/IAO6I/IBaHC MOXKE A2 CE OIICHHU AOCTOBEPHO.
HpCXB’prﬂHHH OT HAW KbM WHBCCTUIIMOHECH HWMOT C€ IIPaBAT, CAMO KOTaTO WMa IIPOMSHA B
H3IIOA3BAHETO, AOKa3aHa Ypes:
®  3aITOYBAHC HAa ITOA3BAHE OT CTpaHAa Ha coOCTBEHMKA - 3a OPEXBBPASHE OT HHBECCTUIITMOHCH
HMOT B IIOA3BAH OT COOCTBEHHUKA NMOT,
®  3aII04YBaHE HA pa3pa60TBaHe C ILIEA HpoAam6a - 32 IPEXBBPASHE OT WHBECTUIIHOHCH UMOT B
MATCPUAAHU 3AITACH,
[ Kpaﬁ HA IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASHE OT ITOA3BAH OT COOCTBEHMKA UMOT B
VHBECTULIMOHEH UMOT;
AU
[ 3aIIOYBAHC HA OIICPATUBCH AWU3HHI KbM APYIa CTPAHA - 34 IPEXBBPASHE OT MATCPHAACH 3a11aC

B UHBECTUIIUOHEH UMOT;

VHBECTHLIMOHHUTE UMOTH CE OLEHABAT IIbPBOHAYAAHO IO II€HA HA IIPUAOOHBAHE, KOATO BKAIOYBA U
pasXoAUTE 11O CACAKATa 32 IIpuaoOuBane cbraacao MCCA0.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE MHBECTULHOHHUTE UMOTH CE OTYUTAT IO MOAEAA HA IICHATA HA
nprupobuBane. OLEHABAT ce 10 LEHA HA IPUAOOHUBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTU3AIINI
u 3arybou ot obesnenka. CAeA I'bPBOHAYAAHOTO [IPH3HABAHE HHBECTHIIMOHHITE UMOTHU CE OLICHSBAT B
crvorsercrsue ¢ usucksanuaTa Ha MCCL6 3a To3u MmoaeA.

VIHBeCTUIIMOHHHUTE UMOTH CE OTIHCBAT, Ipu 0cBoOOKAaBaHe /IpoAakOa MAM IIPH BCTBIIBAHE BB
(punancos Anmsunr/ HAH KOraTo TPaiHO CE U3BAAAT OT YIIOTPeOa U OT TAXHOTO OCBODOKAABHE HE CE
OYAKBA HUKAKBA OBACIIA MKOHOMHYECKA H3TOAA. [1py olpeAcAsHe HAa AaTaTa HA OCBODOKAABAHE 32
MHBECTHLOHEH UMOT ce upuaarat kpurepunte 858 MCC18 3a npusnasane Ha npuxoa ot mpopaxda
HA CTOKHM MAM CE€ B3eMa [TOA BHUMAHHE ChOTBETHOTO yKasaHue B AombaHeHueTo kbm MCC18. MCC17
ce IpuAara IpH OCBOOOKAABAHE HYPE3 BCTHIBAHE BBB (DHHAHCOB AM3UHI HAM IIPHU IIPOAAKOA C
OOpaTEeH AH3HI.

ITeqanbure u 3aryOHTE OT H3BAKAAHE OT yIIOTPeOa AU OCBOOOKAABAHE OT MHBECTHIIHOHEH UMOT, CE
OLIPEACAST KATO PA3AHKA MEKAY HETHHTE HOCTBIACHUS OT OCBOOOKAABAHETO U DAAAHCOBATA CyMa HA
AKTHBA U CE IPU3HABAT B Ile4aAdara MAHM 3ary0arTa 3a IIEPHOAA HA H3BAKAAHE OT yHOTpeOa HAH

ocoOxaasane, ocser ako MCCL7 He usucksa Apyro mpu mpopaxda ¢ 0OpaTeH AH3HHL.

O0e31eHKa HAa MTHBECTUIIMOHHU UMOTH
Coraacno usucksanusta Ha MCC36 kbM Kpas Ha OTYETHUS ILIEPHOA CE IIPABU IIPELCHKA AAAM
CBIIECTBYBAT MHANKAIIIH, Y€ CTOMHOCTTA HA WHBCCTUIMOHHNTE HMOTH ¢ OOe3lcHEHA. B cAywail Ha
TAKABA WHAMKAIINM CE H3YMCAABA BH3CTAHOBMMATA CTOMHOCT HAa HMHBECTHIIMOHHUTE HMMOTH M C€

ompeAeAs 3aryoara OT OOe3LeHKA.

Hemarepuasuu akTusu
I'pymata  orumra pasrpaHHYUMHTE HEIAPUYHH aKTUBH 0e3  H3HMYecKa CyOCTAHIUA —KaTO
HEMATCPHAAHH AKTUBH, KOIATO OTIOBAPAT HA OIPEACACHHUETO HA HEMATEPUAACH AKTUB U KPHTEPUUTE
3a npusHasane opmyaupanu 8 MCC 38.
HemarepuaseH akTuB Ce IIPHU3HABA, aKO € BEPOATHO, Y€ CE€ IIE IIOAYYAT OYAKBAHHUTE OBACIIH
MKOHOMHYECKHA IIOA3H, KOUTO Ca CBBP3aHH C aKIUB U CTOHHOCTTA Ha aKTUBA MOXKE Aa Obace
OIIPEACACHA HAACHKAHO.
[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT II0 LI€HA HA IIPUAOOUBAHE.
Ienara Ha npUAOOUBAHE HA OTACAHO IIPHAOOUT HEMATEPHAACH AKTHB ce orpeAeas cbraacao MCC38

U BKAKOYBA.
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-TIOKyITHATa II€Ha, BHOCHHUTE MHTA W HEBB3CTAHOBHIMHTE AAHBIH BBPXY IOKYIIKATA,ThPrOBCKUTE
OTCTBIIKH U pabaTh Ce IPUCIIAAAT,

u

-BCAKAKBH CBBP3aHHU PAXOAN 32 TIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO H3ITOA3BAHE;

Llenara Ha mpUAOOHBaHE HAa HEMATEPHAACH aKTHB IIPUAOOHUT B 3aMsAHA C HEIAPHYCH AKTHB CE
HM3MEpPBA ITO CITPABEAANBA CTOWHOCT, OCBEH aKO .

-pasMEeHHATa ACHHOCT HAMA ThPrOBCKa CBHITTHOCT,

HAT

-CIIPABEAAMBATA CTOMHOCT HHTO HAa IIOAYYECHHsA aKTHUB, HUTO HA AAACHHA aKTHB, MOXE Ad ObBAE
M3MEpEeHa HAACKAHO.

[TpuaoOUTHAT aKTHB Ce M3MEPBA IO TO3M HAYUH, AOPH aKO € BB3MOMKHO He3a0aBHO Ad OTIIHIIIE
ABACHHUSA aKTUB. AKO IIPHAOOHTHAT aKTUB HE € OLIEHEH II0 CIIPABEAAUBA CTOMHOCT, HETOBATa LI€HA Ha
IIPEAOOUBAHE CE€ H3MEpPBA 110 0AAAHCOBATA CTOMHOCT Ha AAACHUA AKTHB.

Ienara Ha IpUAOOHBAHE HA BBTPEIIHOCH3AAACH HemaTepuascH aktuB cbraacio MCC38 e merosara
ceOECTOMHOCT BKAIOYBAINIA CyMaTa HA PA3XOAHUTE, HAIIPABEHH OT AATaTa, HA KOATO HEMATCPHAAHHAT
aKTHB € OTTOBOPHA 32 IIBPBHU ITHT HA KPUTEPHHUTE 32 IIPU3HABAHE.

HemarepuasHuTe akTHBH Ce OTYHTAT CAEA IPUAOOHBAHETO IIO ILI€HA HA IIPUAOOMBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOHU OT OOE3LICHKA.

I'pymara omnemnsBa AAAW TOAE3HHUAT KUBOT HA HEMATEPHAACH aKTHUB € OTPAHHYEH MAW HEOTPAHIYEH
4KO € OIPaHUYCH, IPOABAKUTEAHOCTTA HA, HAH OpOA Ha IPOH3BOACTBEHHTE MAH CXOAHH CAMHUIIM,
ChCTABASBALIM TO3U IIOAE3EH KUBOT.

HemarepuaseH akTuB ce pasTA€KAQ, KATO HMAIL HEOIPAHHYEH IIOAC3EH JKHBOT KOIaTO, Ha 0a3ara Ha
aHAAHU3 Ha CbOTBETHHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUANMO OIPAHHYCHUE 33 IIEPUOAA, IIPE3 KOUTO
ce OYaKBa aKTHBBT Ad T€HEpHUpa HETHH APHYHN ITOTOITN 32 IIPEATTPHATHETO.

HemarepmasHnTE aKTHBH C OIPaHIYEH ITOAC3EH KUBOT CE€ aMOPTH3UPAT, 2 HEMATCPHAAHNTE aKTHBH C
HEOTPAHMYEH ITOAE3EH KUBOT HE CE€ AMOPTH3NPAT.

HematepmaAHnTE aKTHBH KOHUTO ITOAAEKAT HA AMOPTH3AIIHA CE€ AMOPTH3HPAT IO AMHEHHUA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3EH KHUBOT.

AMOpPTH3AIHATA 3aII04BA, KOIATO aKTUBBT € HA PA3IOAOKCHHE 33 IIOA3BaHE, T.e. KOTATO TOH € Ha
MACTOTO M B CBCTOSHHETO, HEOOXOAUMO 34 CIIOCOOHOCTTA My Aa paOOTH II0 HA4YMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3ALMATA CE IIPEKPATABA HA IIO-PAHHATA OT'

-AATaTa, HAa KOATO aKTUBBT € KAACH(PUIIMPAH KaTO ABP/KAH 32 IIPOAAKOA (MAM BKAIOYUEH B Ipymara 3a
0OCBODOMKAABAHE, KOATO € ABPiKaHa 32 HpoAaH{6a) B crotBeTcTBIIe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBT € OTIIMCAH.

CpeAHUAT IIOAE3CH KUBOT B TOAMHH 32 OCHOBHHUTE IPYIH aMOPTH3HPYEMH HEMATEPHAAHU AKTHBH, €

KaKTO CAEABA.

I'pyna T'oaunn
Kowmrrrorpn, nepudepru ycrpoiicrsa, codryep 5
Bewaxn octanaAn aMOpTH3HPYEMH aKTHBA 7
AKTHBH C OTPAaHHYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OGe3neHKa Ha HEMATEPHUAAHU ABATOTPANHU aKTUBH
Coraacuo umsucksannsra Ha MCC36 kbM Kpasd Ha OTYCTHUS IIEPHOA CE IPABU IIPCLEHKA  AAAU
CBIIECTBYBAT HHAUKALIAY, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPAHHH aKTHBU € Obe3lieHeHa. B
CAYJall Ha TaKUBA MHAMKAITUH CE M3YNCAABA BH3CTAHOBHMATA CTOMHOCT HAa aKTHBHTE M CE OIIPEACAA

3arybaTa OT OOe3ICHKA.
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PuHAHCOBU AKTUBU
I'pymara npusara MCC32 u MCC39 npu oraurane Ha (DHHAHCOBH aKTHUBU.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IIPEAIIPUATHE;
-~AOTOBOPHO ITPABO.
®  Aa CE IIOAYYAT HAPHYHU CPEACTBA AU APYT (PUHAHCOB aKTUB OT APYTO IPEAIIPUATHE ; HAH
® Aa ce pasMmeHAT (DHHAHCOBU aKTUBH HAM (DHHAHCOBU IIACHBU C APYIO IIPEALIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTEHIIHAAHO OAATOIIPUATHH 32 IPEALIPHATHETO,
-AOIOBOpP KOHTO IIle ObAE HAU MOXKE A2 ODAE YPEACH B COOCTBEHM HHCTPYMEHTH Ha COOCTBEHH
KAITUTAA EMUTEHTA U €.
® HeAepUBATUB, 32 KOHTO IPEAIPHATHETO € HAU MOXKE Aad ODAEC 3aABAKEHO Ad IIOAYIH
IIPOMEHAHUB OPOI OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEAIIPHATACTO; HAK
®  ACPHBATHB, KOWTO IIe OBAE HAU MOMKE A2 OBAE YPEACH Upe3 pasmAHAa Ha (DUKCHpaHA CyMa
IIApUYHH CPEACTBA HAM APYr (puHAHCOB axkTuB 3a (PUKCHpaH OpOH OT COOCTBEHHTE
KaIIUTAaAOBH MHCTPYMEHTH. 34 Ta3H LIEA HHCTPYMEHTHTE Ha COOCTBEHUSA KAIIMTAA HE BKAIOUBAT
yupaxusaemMa (OHHAHCOBUA MHCTPYMEHTH, KAACH(DUIIUPAHU KATO HHCTPYMEHTH Ha COOCTBEHHSA
KaIuTaA , KOUTO HAAAraT Ha IPEAIPHATHETO 3aABAKEHUETO Ad IIPEAOCTABHA Ha APyra CTpaHa
IIPOITIOPLIMOHAACH AfA OT HETHHUTE aKTUBH HA IIPEAIPUATHETO CAMO IIPU AHKBHAALHA,HAU
MHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 OBACIIO IIOAYYaBAHE HAM IIPEAOCTaBAHE HA

I/IHCprNICHTI/I HA COOCTBEHUS KAIIUTAA HA HpCAHpI/IHTI/ICTO.

@DuHaHCBUTE HHCTPYMEHTU-AKTUBH CE KAACU(PUIINPAT B CACAHHTE KATETOPHH CbIAACHO M3HCKBAHUATA
una MCC 39:
e  (OUHAHCOBHU AKTHUBH, OTYHTAHH IIO CIIPABEAANBA CTOHMHOCT B IedarbaTa HAH 3arydaTa
- ABPXKAH 32 ThpPIryBaHe (DHHAHCOB AKTHB
- OnpeAeACH IIPU IIBPBOHAYAAHOTO MY IIPU3HABAHE OT IPYIIATa 33 OTYHTAHE IO CIPABEAAHBA
CTOMHOCT B Ie4aAbaTa HAH 3arybara.
e luBecTHUIINU ABPIKAHHE AO HIAACK
e  Kpeanrn n B3eMaHNsA
e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKCHIUE 32 IIPOAAKOA.
I'pyrmrara mpusaaBa (pUHAHCOB aKTUB HAM (DHHAHCOB IIACHB B OTYETa 3a (DHHAHCOBOTO CHCTOAHHE,

KOTIaTO B CaMO KOraTo CTaBa CTPaHa II0O AOTOBOPHHTC YCAOBHSA HA MHCTPYMCHTA.

HpI/I H’prOHa‘IaAHOTO cu HpI/I3HaB£l,HC q_)I/IHaHCOBI/ITﬁ AKTHUBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa nuMm
CTOI>‘IHOCT, IIAFOC B CAy‘{ﬂfI Ha (bHHaHCOBI/I AKTHUBH, KOUTO HE CC OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B
mmeuaAbaTa mAn 33I'Y62,Ta, p2.3XOAI/ITC IIO CAC€AKATa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO AT

HN3AABAHCTO HA q_)I/IHaHCOBI/IH AKTHB.

CACA H'I)pBOHa‘IaAHOTO HpI/I?)HaB?lHC rpyHaTa OoncHABA (1)I/IH2.HCOBI/ITC AKTHUBU KAKTO CAEABA.

e [lo cmpaBeaamBa cTOIHOCT
—(pI/IHaHCOBI/I AKTUBH, OTYUTAHH 11O CIPABEAAUBA CTOMHOCT B megaabaTa AU 3ary6aTa;
- (PMHAHCOBU AKTUBU HA PA3IIOAOKEHIE 32 IIPOAAKOA,
C uskArodenue Ha HNHBCCTHUIINU B I/IHCprMCHTI/I Ha COOCTBEHHS KaltuTaA, KOUTO HAMAT KOTI/IpaHa
ITa3apHA [EHA HA AKTHBEH IT1a3ap M YHATO CIPABEAAUBA CTOMHOCT HE MOXKE Ad CE OICHH HAAEKAHO,
KaKTO H1 ACpI/IBaTI/IBI/I, KOHUTO Ca O6B’I)p3aHI/I C HCKOTI/IpﬂHI/I I/IHCprMCHTI/I HAa COOCTBEHUS KAIIMTAA UAH
Tpﬂ6B2. Aa Ccc YPCAHT “IPCS HpCXB’prﬂHCTO Ha TaKWBa HCKOTI/IPQ,HI/I I/IHCprN[CHTI/I Ha coOcTBeHUs

KaIIkuTaA, KOUTO CE OIICHABAT IIO IICHA Ha HpI/IAO6I/IB9.H€
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e TJlo AMOPTH3HUpPAHA CTOMHOCT C U3IIOA3BAHETO HA METOAA HA ecpeKTHBHHH AUXBEH IIPONEHT
-KPCAWUTH U B3EMAHUS,

-MHBECTHIINY, ABPKAHI AO HAAEK,

[Teganbu u 3aryon o PUHAHCOBU aAKTUBHU

o ITewanbu u 3ary6H KOHUTO BB3HHKBAT OT HpOMHHaTa Ha CHpaBCAAI/IBaTa CTOMHOCT Ha

CpI/IHQ,HCOBI/I AKTHUBU CC HpI/ISHaBaT KAKTO CAEABA.

e [lewanba mam 3ary0a orT (DUHAHCOB aKTUB HMAM (PUHAHCOB IIACHB, KAACH(DUIMPAH KaTO
OTYHUTAH IO CIPABEAAHBA CTOHHOCT B Ile4aAbaTa HAHW 3arydara, ce IPHU3HABA B OTYETA 32
AOXOAMTE,

e [lewaabara mam 3arybarta OT HaAHMHYEH 3a IPOAAKOa (DMHAHCOB AKTHB CE€ IIPU3HABA B APYT
BCCOOXBATCH AOXOA, C HM3KAIOYCHHUC HA 3aryOmTe OT OOE3IICHKA M IIEYaADHTE M 3aryOHTe OT
OOMEHHHUTE KypCOBE AO MOMEHTA Ha OTHHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3HM MOMEHT
HATpyHAHATA IIe9aAbaTa HMAHM 3ary0arTa, IIPU3HATA IIPEAH B APYI BCCOOXBATEH AOXOA, C€
mpekaacuuIIpa OT COOCTBEH KaIIHTaA B IedaAbaTa HAM 3arybara Karo KOPEKIHA OT
IIpeKAACH(PUKAIIHA.

AmuxBaTa, KOATO Ce U3YHCAABA C U3IIOA3BAHE HA METOAA HA e(DEKTUBHUA AUXBEH IIPOLIEHT, CE IIPU3HABA
B OTYETA 32 AOXOAUTE,

AuBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HA PA3IIOAOMKECHHUE 32 IIPOAAKDA CE IIPH3HABAT
B OTYETa 32 AOXOAUTE, KOTATO CE YCTAHOBU IIPABOTO HA IPEAIIPUATHETO Ad IIOAYIH IIAAIIAHE.

3a puHAHCOBHUTE AKTHBU, KOUTO C€ OTYUTAT II0 AMOPTU3HPAHA CTOMHOCT, II€9aADdaTa HAN 3aryoara or
AKTHBA CE IIPU3HABA B OTYETA 3d AOXOAHUTE, KOIaTO (DHHAHCOBUAT AKTHB MAU (PHHAHCOBHAT IIACHB CE

OTIINCBA A O6€3L[€HFIB2, " "Ip€3 HpOHCCﬂ Ha aMOpTI/ISI/Ipﬂ.HC.

I'pymara ormucsa bHHAHCOB AKTUB, KOTATO |
® AOIOBOPHHTE IIPaBa BBPXY IAPUIHHUTE IIOTOLHU OT (PUHAHCOBUA AKTUB CA HU3TEKAH, HAU
®  1pexBbpAfA (DHHAHCOBUA AKTHUB, KOTATO €4 IIPEXBBPACHU AOTOBOPHUTE IIPaBa 33 IIOAYYaBAHE
Ha IIAPUYHU IIOTOLU OT (DUHAHCOBHA AKTUB HAH Ca 3aIIa3¢HU AOTOBOPHHTIE IIpaBa 32
IIOAYYAaBAHE HA [APHYHNOTE IIOTOHH OT (PUHAHCOBHA aKTHB, HO € IIO€TO AOIOBOPHO
3aADAXKEHHE 32 ITAAINAHE HA IIAPHYHH IIOTOOM HA EAHH HAW IIOBEYE IIOAYIATEAH B

criopasymeHue u TpaHcepbT OTrOBaps Ha yCAOBHATA 3a orrucBane coraacao MCC 39.

VcAoBHS 32 OTIICBAHE
e Koraro rpymara npexsbpAn (PHHAHCOB aKTHB CE OLICHABA CTEIEHTA, AO KOATO IIE 3aIIa3H
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!
®  aKO Ipylara IPEXBbPAU B 3HAYUTCAHA CTEIICH BCUYKH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXy (DHHAHCOBUA AKTHB, (PUHAHCOBUAT AKTHB OTIIHCBA H IIPH3HABA OTACAHO KATO AKTHBH
MAM IACHBU BCUYKH IIPaBa U 3aABAKEHHA, Ch3AGACHU HAU 3aIIa3¢HU Ipu TpaHcdepa,
® KO IpPyIATa 321134 B 3HAYHTEAHA CTEIICH BCUYKH PHCKOBE H IIOA3HU OT COOCTBEHOCTTA BBPXY
duHaHCOBUA AKTUB, (PUHAHCOBHUAT AKTUB IIPOABAKABA A ObAE IIPU3HABAH;
®  aKO IpyIaTa HUTO IIPEXBBPAA, HUTO 3a11a3Ba B 3HAYUTEAHA CTEIICH BCUYKH PHCKOBE U ITOA3H
OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, CE OIPEACAA AAAU € 3AIa3HAO KOHTPOA BBPXY
durancoBus aktus. B TO31 cAayuaii
-aKO IpylaTa HE € 3al1a3UAd KOHTPOA, TA OTIHCBA (DHHAHCOBHA AKTUB H IIPU3HABA OTAEAHO KATO
AKTUBHU MAHU IIACHBU BCHYKH IIPaBa U 3aABAKEHHA, CH3AIACHH IpU TpaHcdepa.
-aKO IPyllaTa € 3alla3hAd KOHTPOA, TA IIPOABAKABA Ad IIPHU3HABA dbuHAHCOBUA AKTHB AO
CTEIIEHTA Ha IIPOABAKABAILIOTO MY y4aCTHE BbB (DHHAHCOBHUSA AKIHB.
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[1pu ormncBareTo Ha (PUHAHCOBUA AKTUB PAa3AHKATA MEMKAY.

a) HeroBaTa GAAAHCOBA CTOWHOCT; U

6) cymaTa Ha ITOAYYEHOTO BB3HATPAKACHHE (BKAIOYBAINO BCHYKU IIOAYICHH HOBH AKTHBH,
MUHYC BCHYKH ITOCTH HOBH IIACHBH), U BCHYKH HATPYIAHM II€4aAOHM MAM 3ary0m, KOUTO ca OmAn

HpI/I3HaTI/I AI/IpCKTHO B COOCTBEHMSA KAIIUTAA CE HpI/ISHaBa B OTUYECTA 32 AOXOAHTCE.

OO0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

I'pymara nperieHsaBa KbM Kpas Ha BCEKH OTYETEH IIEPHOA AAAH CA HAAUIIE OOCKTHBHH AOKa3aTEACTBA 32
o0es1ieHKaTa Ha (DHHAHCOB aKTHUB HAM Ha IPYIIa OT (DMHAHCOBU AKTHBH.

DuHAHCOB AKTUB AU IPyIa OT (PMHAHCOBH AKTHUBH CE CUUTAT 32 OOC3LIEHEHH U C4 Bb3HUKHAAU 3aIyOH
OT ODe3IIeHKa, KOrATO Ca HAAHIIE OOECKTUBHU AOKA32TEACTBA 332 ODE3LIEHKA, IPOH3XOKAAILU OT EAHO
MAM IOBEYC CHOUTHSA, KOUTO €A HACTBIIMAN CACA ITbPBOHAYAAHOTO ITPU3HABAHC HA aKkTUBA (CchOMTHE
"sary6a") m koraro ToBa cpburme 3aryOa (mAm cpOMTHA) MMa €PEKT BBPXY OYAKBAHUTEC OBACIIH
[MAPHYHN IOTOHH OT (PHHAHCOBHA AKTHB MAHM OT IpyHara (PMHAHCOBH AKTHUBH, KOUTO MOIAT Ad CE
OLICHAT HaAeKAHO. Moxe Aa He e BB3MOMKHO Ad C€ HMACHTH(DUIUpPA EAHHHYHO, CAMOCTOATEAHO
CcpOHTHE, KOETO € NPUYIHHHAO OOesleHKara. [lo-ckopo obesLeHKaTa MOXKE A4 € IPHYNHEHA OT
KOMOHHHpaHHA e(DEKT Ha HAKOAKO CHOUTHA.

3aryOure, KOUTO CE OYAKBAT B PE3YATAT Ha OBACINNTE CBOUTHSA, HE3aBUCHUMO OT TAXHATA BEPOATHOCT,
HE Ce IIPU3HABAT.

OO0esuenka Ha (PUHAHCOBH aKTUBH, OTIUTAHU 110 AMOPTU3UPAHA CTOHHOCT

AKO mMa OOEKTHBHH AOKAa3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3LICHKA OT KPEAUTH H B3CMAHHA
AU OT MHBECTHIIHH, ABPHKAHH AO ITAACK, OTYHTAHH II0 AMOPTH3HpPaHA CTOMHOCT, CyMaTa Ha 3aryoara
Ce OLEHABA KATO PA3AMKA MEXKAY OAAAHCOBATA CTOMHOCT HA 4aKTHUBA M HACTOAINATA CTOHHOCT Ha
OYAKBAHHUTE OBACIIN IIAPHIHU HOTONH (C UBKAIOYECHME HA GBACIIUTE KPEAUTHH 3aryOn, KOUTO HE €a
BB3HUKHAAH), AUCKOHTHUPAHH C ITbPBOHAYAAHMSA ¢(DEKTUBCH AMXBCH IPOLCHT 32 (DHHAHCOBUS aKTUB
(1. e. epeKTUBHUAT AMXBEH IIPOLICHT, U3YUCACH IIPU IIbPBOHAYAAHOTO IPU3HABaHE). baancosara

CTOMHOCT HA AKTHUBA CE HAMAASBA 11 cymMara Ha 3ary6aTa ce HpI/ISHaBa B IedaAbaTa mam 3ary6aTa.

OO0esuenka Ha (PUHAHCOBH aKTHUBH, OTYUTAHHU 110 IICHA HA IPUAOOUBaHE

AKO MMa OOEKTHBHI AOK43aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT oOe3leHKa Ha (PUHAHCOB AKTHB
OTYHTAH IO LIeHA Ha IIPUAOOUBAHE, CyMaTa Ha 3arydaTa OT OOE3IICHKA CE OLICHABA KATO PAa3AHKA MEKAY
GanaHCcOBaTa CTOHMHOCT HAa (DHHAHCOBHA AKTHB M HACTOSINATA CTOHMHOCT HA OYAKBAHHTE OBACIIH
[MAPUYHU IOTOLH, AHUCKOHTHPAHU C TEKYINHA [IAa3apEH IIPOIECHT HA BDb3BPBINAEMOCT 32 IIOAODEH
duHaHCOB aKTHB. 3aryouTe ce Ipu3HaBar B medarbarTa mau 3arydara. Takusa 3arybu oT oOe3LeHKa He
HOAAEKAT HA Bb3CTAHOBSBAHE.

OO0esuenka Ha (PUHAHCOBH AKTUBH Ha Pa3IIOAOMKEHUE 32 IIPOAAKOA

Koraro cmaa B crpaBeaAnBara CTOHHOCT Ha (DHHAHCOB aKTHB HA PAa3sIOAOMKEHHE 3a IIPOAAKOa €
IIPU3HAT AUPEKTHO B COOCTBEHUA KAIIUTAA H HIMd OOCKTUBHHU AOKA3aTEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATPyIAHATA 3aIy0a, KOATO € IIPU3HATA B APYT BCECOOXBATEH AOXOA, C€ H3BAKAA OT KAlIUTAAA U CE
IIPU3HABA B II€9aADaTa HAH 3ary0aTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyllaHaTa 3aryda, KOATO Ce IPEKAACH(MUIIHpPA OT COOCTBEH KAIIUTAA B II€YaADATA HAU
zarybaTa, € PasAMKAaTa MEKAY LEHATA Ha NPHAOOMBaHE (HETHO OT IIOTaIIeHUs HAa TAABHHUIATA 1
aMOPTH3ALMA) N TEKYINATA CIIPABEAANBA CTOMHOCT, MHHYC 3arybata oT 0OE3LEeHKAa Ha (DHHAHCOBHS
aKTUB, IIPU3HATA IIPEAU TOBA B ITe9aAOaTa HAH 3aryoara.

3arybu orT OOe3lieHKa, IIPU3HATH B IedarbaTa HAM 3aryOara, 3a HHBECTHLHA B HHCTPYMEHT HA
COOCTBEHNA KalluTaA, KAACH(PUIIMPAH KATO Ha PA3IIOAOKECHUE 32 IIPOAAKOA, HE Ce Bb3CTAHOBABAT B

rmeuaabara uAn 3aryoara.
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3aryou oT 00e3IcHKa, MNPHU3HATHA B meuanbaTa AW 3ary0arta, 3a ABATOB HHCTPYMEHT, KAaCHq)HHHpaH
KATO Ha Pa3MOAOKEHHE 32 HpoAam6a, Ce BDB3CTAHOBABAT, BH3CTAHOBEHATA CyMa CE IIPH3HABA B

re9anbaTa MAM 3aryoara.

ITapuunu cpeacrBa

[TapuanuTe CpeACTBA BKAIOYBAT IAPUYHH CPEACTBA B OPOH H OE3CPOYHH ACIO3HUTH , CHOTBETHO B
A€Ba U BBB BAAYTA.

[TapuaHuTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHMKBUAHHM HHBECTHUIIMH, KOHTO Ca AECHO
OOpbIIAEMH B KOHKPETHU IIAPUYHHU CYMU U CHABPIKAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOHHOCTTA
M.

I'pymara e mpmeaa HOAHTHKA Ad OTYHTA B CbCIABA HA IIAPUYHUTE CH CPEACTBA KPATKOCPOYIHH
ACIIO3UTH — AO 3 MECELA B TAKHBA, KOUTO €4 C IO-TOASIM CPOK, HO IIPH KOUTO APY/KECTBOTO UMa I'bACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHHU CPEACTBA U HE OM IIPETHPIAAO 3aIryOH OT ABIIKCHHETO HA
rmocAeaHHTE. B chCTaBa HA MAPHYHUTE CPEACTBA B OTYETA 34 (PUHAHCOBOTO CHCTOSHHE CA IIPEACTABEHHI

U HAYHMCACHHUTE 1 HCIIOAYYICHH AUXBH ITO CHIITUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

AsroBe u yuacrus
Beuukun  umHBecTHIIMH — I'PPBOHAYAAHO — CE€  IIPU3HABAT IO  METOAA  Ha  I[CHA  Ha
npuaobuBane / ceGeCTONHOCT.
Meroa Ha nenara Ha npupobusane /cebecroiinoctra/ € METOA 32 OTYMTAHE HA AAACHA MHBECTHLIH,
IIPY KOITO MHBECTHIUSATA CE IIPU3HABA ITO HeHa Ha npuaobusane /cebecroitnoct. I'pymara npusnasa
AOXOAZ OT HHBECTHIIHATA CAHHCTBEHO AO CTEIIEHTa, B KOATO TA IIOAYYaBa PA3IIPEACACHHA OT
HATPYHAHNTE IeYaAOH Ha IPEAIPUATHETO, B KOETO € HMHBECTHPAHO, BB3HHKHAAHU CACA AATara Ha
npupobuBarero. [loaydeHn pasmpescAcHUs, HAABHUIIABAINM TE3M IIEYAAOM, CE PasTACKAAT KATO
BB3CTAHOBABAHE HA HHBECTUIIMATA M C€ IIPHU3HABAT KATO HAMAACHHE HA IICHATA HA IIPHAOOHUBAHE
/cebecroitnoctTa/ Ha MHBECTHIIHATA.
WuBectuiinuTe B aCOLMUPAHHI IPEALIPHATHA CE€ OTIUTAT II0 METOAQ HA COOCTBEHHSA KAIIUTAA .
MuBecTurmmre KONTO He €a KAACH(DUIIMPAHU KATO ABILNEPHH U ACOLIUUPAHHU IPEALIPHATHA CE OTIUTAT
IO CIPaBEAAUBA CTOHHOCT KAACH(HUIHPAHH  KaTO (PUHAHCOBH AKTHBU HA PAa3sIOAOXKEHHE 32
poaaxba, cpraacuo usucksanusta Ha MCC39.B cayuanre B KOMTO MHBECTHIIUUTE €A B KAIIUTAAOBH
HHCTPYMEHTH , KOMTO HAMAT KOTHPAHA II1a3apHA IICHA Ha AKTHBEH I1a3ap U YHATO CIPABEAAHBA IICHA HE
MOJKE A2 C€ OIIPEACAH HAACKAHO CE OTYUTAT IO LIEHA Ha IPUAOOHBaHe/ceGeCTONHOCT.
WuBectunium KOUTO ca KAACH(DUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABPKAHI 32 HpoAaH(6a/ AT
Ca BKAIOYEHH B IPyIld 3a H3BLKAAHE OT yIOTpPeda, KOATO € KAaCH(UIMpAaHA KaTO ADP/KAHA 32

npoaaxba / ce oramrar B cvorBercisue ¢ Tosu MCPO.

KPCAI/ITI/I, THPrOBCKH U APYTH B3€MaAHUsA
KPCAI/ITI/ITC W B3EMAHUATA CA HEACPUBATUBHU (l)I/IHaHCOBI/I AKTUBU C cpHKcnpaHH HAU OTIPEACASCMU
TIAAITAHMSA, KOUTO HE CE KOTUPAT HA AKTUBCH Ma3ap, C U3KAFOYCHUC HA!
® Te3W, KOUTO I'PyIlaTa Bb3HAMEPABA Ad ITPOAAAL HEe3202BHO UAH B OAM3KO ObAEIEe, KOUTO IIIE
Obaar KAaCI/I(bHHHpaHH KaTO ADBpPKAHU 32 TBPIYBAHE M TE3W, KOUTO CC OIIPCACAAT IIPHU
OBPBOHAYAAHOTO HPHU3HABAHE KATO OTYUTAHU IIO CIIPABEAAUBA CTOMHOCT B neyaA0arTa MAU
3ary0ara;
® Te3M, KOUTO IPymHaTa OIIPEACAS KATO HA Pa3IIOAOKCHHUEC 32 npoAmK6a IpU IbPBOHAYAAHOTO
TIPU3HABAHE, WAU
® Te3d, IPU KOUTO ADBPKATCAAT MOKE Aa HAMA BB3MOKHOCT A2 BBH3CTAHOBU B 3HAYUTCAHA

CTCIICH IIdAaTa CH H’prOHa‘IaAHa HMHBCCTUNMS, C HU3KAIOYCHHCE HAa CAYYaAHTE, HpI/I KOHUTO
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[IPHYHHATA € BAOIIABAHEC HA KPCAHTHOTO KAYECTBO H KOHTO C€ KAACH(PUIUPAT KATO Ha
Pa3IOAOKEHHE 32 IIPOAAKOA.
Karo xpeawrnm m B3emanwms ce kaacupuunupaT (PUHAHCOBH AKTUBH — BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAW IIAPUYHN CKBUBAACHTH/ THPIOBCKH B3eMaHus u Kpeantn/.
Kpeanrture 1 B3eMaHMATA, KOUTO €a C (PUKCHPAH ITAACK CE OTIHTAT IO AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrture n B3eMaHuATa KOUTO ca Oe3 (PUKCHPAH IAAEK CE OTIUTAT IO CeOECTORHOCT.
[TpeAmmAaTeHUTE Pa3XOAH, KOUTO KACAAT CACABAIIM OTYCTHU IICPHOAH CE IIPEACTABAT KATO aBAHCOBO

HPCBCACHI/I CyMH Ha AOCTABYHITI U CC BKAIOYBAT B prI‘OBCKI/ITC B3EMaHUA.

AAHBIM 32 BH3CTAHOBABAHE
AapbruTe 32 BBH3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOILIEHHSA, HE C€
KAACH(DUIIUPAT B KATETOPHHUTE (DUHAHCOBU aKTHUBH. 1'€ BKAIOYBAT!
-CymuTe HA BB3CTAHOBUMUTE AAHBIIM BBPXY AOXOAQ BbB Bpb3Ka ¢ oOAaraemara nedarba/AaHbaHaTa
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYCH KPEAUTH 34 BBb3CTAHOBABAHE U IIPHXBAIIIAHE CACA Kpasd HA OTYCTHHA IIEPHOA H
IIAATEHN CYMH 32 TEKYIL[ U IIPEAXOACH IIEPHOA IPEBUIIABAIIHI ABAKIMUTE CYMU 32 APYTH AAHBIIH.
Texyiure AAHPYHH aKTHBH 32 TEKYIIHA H IIPEAXOAHU IIEPHOAHU CE€ OILICHABAT IIO CyMaTa, KOATO Ce
O4aKBa A2 OBAE BB3CTAHOBEHA OT AAHDLYHHTE OPraHHU IIPH IIPHAAraHE HA AAHBYHH CTABKU U AAHDBYHH

34KOHHM, AeﬁCT'BaLL[I/I AN OY2aKBaHU AAd BAA3AT B CIAQA KbM Kpa;{ Ha OTYCTHHA HCPI/IOA.

MarepuasHu 3anacu
I'pymara npuaara MCC 2 3a oraurane Ha MATCPHAAHUTE 3AIIACH!
MarepraAHu 3a1aCH Ca AKTHBH.
-ADPIKAHH 32 IIPOAAKOA B OOMYANHHUA XOA HA CTOITAHCKATa ACHHOCT / CTOKI/I,HpOAYKHI/IH/ ;
-HAMHPAIIX CE B IIPOIIEC HA IPOU3BOACTBO 34 TAKABA IIPOAAKOA / HE3aBbPIIEHO HpOI/ISBOACTBO/ ;
-MATEPUAAHHU 3aIIACH, KOUTO CE U3PAXOABAT B IPOU3BOACTBEHHSA IIPOILEC UAU IIPHU IPEAOCTABAHE HA
yeayrm;/ MaTEPUAAH, CypOBI/IHI/I/
MarepuasHuTE 3aIIaCH CE OLIEHABAT IIO IIO-HUCKATA OT CEOECTOMHOCTTA MAH HETHATA PeaAusyema
CTOMHOCT.
CebecToMHOCTTA HA MATEPHAAHHTE 3aI1ACH IIPEACTABAABA CyMaTa OT BCHYKHU Pa3XOAH II0 3aKyIIyBAHETO,
rnpepaboTKaTa, KAKTO M APYITH Pa3XOAHM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AO CEIAITHOTO
CBhCTOSIHHE ¥ MECTOIIOAOKEHIIE.
PasxoauTe 10 3aKymIyBaHE Ha MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHHTE MHTA H
APYTH HEBB3CTAHOBUMHU AAHDBIU, TPAHCIIOPTHUTE PA3XOAH U AP., KOUTO AUPEKTHO MOIaT A4 CE OTHECAT
KbM IIPUAOOHBAHETO HA CTOKHTE MATCPHAAHTE H YCAYTHTE. ['bPIOBCKATE OTCTBIKHA pabaTh H Ap.
ITIOAOOHI KOMITOHEHTH C€ IIPUCIAAAT IIPU OIIPEACASIHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAU U CHCTEMATHYHO HAYUCAABAHH IIOCTOAHHU U
IIPOMEHAUBH OOIINM PasXOAM, KOHTO C€ IPaBAT IIpH IpepaOOTBaHE HA MATEPHAAUTE B IOTOBA
IIPOAYKITHSL.
IIpomeHAUBHITE OOIIN PA3XOAH CE PAIIPEACAAT 32 BCAKA IIPOU3BEACHA CAMHUIIA Ha 0a3a HA PEAAHOTO
HM3IT03BAHE HA IIPOU3BOACTBEHUTE MOITHOCTH.
ITocrossHHITE OOIIH PAa3XOAH CE PA3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKLHATA Ha 0asa Ha
HOPMAAHHSA KAITAIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAndectBOTO OOIIM IIOCTOAHHU PasXOAH, KOHTO OTIOBAPAT HA PASAHKATA MEXKAY HOPMAAHIA
KAITAIIATET U AOCTUTHATHUSA KATAITUTET CE IIPU3HABAT 32 PA3XOAHU 32 IIEPUOAA B KOMTO T€ Bb3HUKBAT.
Apyru pasxoAHl ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATCPHAAHHTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO
TE€ Ca HAIPABEHU BBLB BPDB3KA C AOBEHKAAHETO HA MATEPHAAHHTE 3aIIaCH AO HACTOAIIOTO MM

MECTOIIOAOKECHHEC 1 CbCTOAHUC.
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B orpaHudeHu cAyuam pasxOAHU IIO IOA3BAHH KPEAUTH, KouTo ca ornpeaeaeHu B MCC 23 Pasxoan 1o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHHTE 3aITACH.

Pasxoan xomTo He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIHA H CE IIPU3HABAT
KATO PA3XOAU 32 IIEPUOAA B KOMHO Ca Bb3HUKHAAM Ca.

-KOAHYECTBA MATEPHAAN ,TPYA B APYTU IIPOU3BOACTBEHHI PA3XOAH U3BbH HOPMAAHUTE TPAHUIIH.
-PA3XOAM 32 CbXPAHEHHE B CKAAA.

-AAMHIHHCTPATHBHI PA3XOAH.

-Pa3sXOAH IO IIPOAAKOHUTE.

CeOecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOB&, AOKOAKOTO HpI/I HPCAOCTQBHHCTO Ha yCAYJIH CC€ IIOA3BAT MaTCpI/IaAHI/I 3arracu, ToO T€ CE
BKAIOYBAT B cebecToiiHOCTa Ha ycAyrure. CeOecToOMHOCTA Ce ChCTOM TAABHO OT PAa3XOAHUTE 33 TPYA U
ApyrI/ITe pa3XOAI/I 3a HCpCOHaAa, 3a€T B HpCAOCTaBHHCTO Ha YCAyTaTa, BKAIOYHUTCAHO CAYKHTCAHUTE,
H3ITbAHABAIITI HaASOpHa ACﬁHOCT, 1 CbOTBETHATA YaCT OT O6L[II/ITC paSXOAI/I 3a TAX. prA'bT u ApyTI/I
pa3XOAI/I, CB’bpSaHI/I C HpOAa)K6I/ITC "u O6HII/IH aAMHHHCTpaTHBCH HCPCOHQ,A, HC CE€ BKAKOYBAT, a CC
HPI/ISHQ,BaT 3a paSXOAI/I B HCpHOAa, B KOITO Ca Bb3HUKHAAM.

HOTpC6ACHI/ICTO Ha MATCpHAAHH 3aITACH CC OLICHABA ITIO CPCAHO IIPETCIACHA CTOWHOCT.

CebecroiHOCTTA HA MaTCpI/IaAHI/ITC 3a1racH MOXKE Aa HE € Bb3CTaHOBHMA, B CAY‘{&ﬁ ve T€ ca HOBPCAGHI/I
AN Ca IOTAAOCTHO HMAHW YaCTHYIHO MOpaAHO OCTapCAI/I, HNAW 2aKO HMMa CIIaA B HpOAa)KHI/ITe UM IICHU.
C'I)H_[O Taka ceDecTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3aI1aCkl  MOXKE Aa HC 6’bAC Bb3CTAaHOBHMA, aKO
HpI/I6AI/ISI/ITCAHO OHpeAeAeHI/ITC pasonH 3a SQB’prHBaHC AT HpI/I6AI/IBI/IT€AHO OHpCACACHI/ITC
pa3XOAI/I, KOHUTO III€ 6T)A21T HaHpaBCHI/I 3a OCBIICCIBABAHC HaA HpOAa}K6aTa, ca CC YBCAHUYMAM.
MaTCpI/IaAHI/ITC 3armraCl C€ HaMaAfdABaAT AO HCETHaATa peaAH3yeMa CTOMHOCT Ha 0a3ara Ha OTACAHH
ITO3UITHH. HpI/I HAKOH OOCTOSATEACTBA 0DAYE MOKE Aad 6’bA€ ITIOAXOAAIIIO Aa CE prHI/IpaT CXOAHHN HUAH
CB’bpSaHI/I ITO3UITHI.

KbMm Bceku CACABAIILL HepI/IOA ce HpaBI/I HOBa OII€CHKa Ha HCTHaTa pCaAI/ISYCMa croruocr. Koraro
ycAoBuATA, AOBEA AO CHIIKABAHC HaA MaTCpI/IaAHI/ITC 3aI1aCH ITIOA TAXHATA CC6CCTOﬁHOCT, BC€YC HEC Ca
HAAHUIIC UAM KOI'aTO MMa CHO AOKA3aTCACTBO 3a YBCAMYCHHC B HETHATA peaAnsyeMa CTOMHOCT 32,p2,AH
HpOMHHa B TKOHOMMXYCCKUTEC O6CTOHT€ACTBa, cymMara Ha O6€3L[CHK9,T21 C€ BBb3CTAaHOBABA TaKa, Y€ HOBAaTa
0aA2HCOBA CyMa € IIO-HHCKaTa OT ceDeCTOMHOCTTA U HpepasrAeAaHaTa HCTHA peaAH3yeMa CTOMHOCT.

Bro3cranossasanero e OI“paHH‘ICHO AO CymaTa Ha H'prOHa‘{aAHaTa O6CSHCHK3.

[Tpu mpoaaxba Ha MATEPHAAHN 3aIIaCH, ODAAAHCOBATA CyMa HA TE3H MATCPHAAHN 3aIIACH CE IIPU3HABA
KATO Pa3XOA IIPe3 IIEPHOAA, IIPe3 KOUTO ChOTBETHHAT IIPUXOA ¢ IpusHat. CyMara Ha BCSKA OOC3IICHKA
HA MATEPHAAHNTE 3aIlaCH AO HETHATA KM PEAAHN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT
MATEPHAAHU 34IIACH CC IIPU3HABAT KATO PA3XOAHU 34 IIEPHOAA HA OOC3LICHKATA HAN HA Bh3HUKBAHETO HA
saryomre. Cymara Ha €BEHTyaAHOTO OOPATHO BDB3CTAHOBABAHE HA CTOHHOCTTA Ha OOE3LICHKATA HA
MATEPHAAHUTE 3AI1ACH, Bb3HUKHAAA B PE3YATAT HA YBEAYCHHCTO Ha HETHATA PEAAN3yeMa CTOHHOCT, ce
IIPH3HABA KATO HAMAASIBAHE HA CYMATa Ha IIPH3HATHUTE PA3XOAH 34 MATCPHAAHU 3aIIACH IIPE3 IIEPHOAR,
IIpe3 KOUTO BB3CTAHOBABAHETO € BB3HUKHAAO.

Hsikon MaTepraAHH 3aI1aCH MOTAT A4 OBAAT OTHECCHH IO CMETKUTE HA APYTH AKTHBH, KATO HAIIPHIMEP
MATEPHAAHU 34IIACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHCHT Ha CB3AZACHHTE OT CAMOTO IIPCATIPUATHE
COOCTBEHH MMOTH, ChbOPBIKECHIS 1 00OpyABaHe. MaTepHaAHUTE 3aIIACH, OTHECCHU KBM APYT aKTHB, CC

HpI/ISHaBaT 3a pason B HpOA’bA}KGHI/IC IIOAC3HHA KMBOT HA aKTHBA.
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AKTHUBU ABPIKAHU 32 IPOAAKDA

Karo axruBu Appranu 32 npoAaxba ceraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH AKTHBU, THATO
GasaHCOBA CTOHHOCT Ire ObAE BB3CTAHOBEHA IIO-CKOPO YPE3 CAEAKA 33 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABA’KABAILIA YIIOTPEOa.

AKTHBUTE ABPMKAHH 3a IPOALKOA Ce OLICHABAT IIO IIO-HHUCKATA OT OaAaHCOBATA HM CTOHHOCT K
CIIPaBEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHTE 34 IIPOAAKOATA.

3aryba or OOe3IleHKa Ce IPH3HABA IIPU BCAKO IITBPBOHAYAAHO HAH IIOCAEABAIIO HAMAACHHE HA
CTOMHOCTTA Ha AaKTUBHU ABPIKAHM 32 IIPOAAKOA.

[Tegan®a OT IIOCAEABAILIO YBEAHYEHHE HA CIPABEAAHBH CTOMHOCTH, HAMAACHH C PAa3XOAHTE 3a
IIPOAQKOA Ha aKTHBU ABP/KAHU 32 IIPOAAKOA Ce IIPU3HABA AO PasMepa Ha OOE3IIEHKAaTa HA ChbOTBETHUA

aKTUB HavYHCAeHA Ipean cbraacao MCC36 u MODOS.

Cob6cTBEeH KanuTaA
CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATHETO CE CHCTOU OT.
OCHOBEH KalIMTAA BKAFOYBAIL .
e Perucrpupan xauTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIeHUE 3a

perucrpanns Ha Tpetic I'pyrr Xoaa AA,

Axo rpyHaTa HpI/IAO6I/IC HOBTOPHO [¢1:10)%8 I/IHCprMCHTI/I HA COOCTBEHUSA KaITuTaA, TE3U I/IHCprMCHTI/I (
HU3KYIICHU coOCTBEHHT aKL[I/II/I) ce HpI/ICHaAaT oT coOcTBeHNA KaruTaa. He ce HpI/ISHaBa HUTO HC"IQ.A63,
HUTO 3ary6a OT IIOKYIIKATa, HpOAa)K62,Ta, CMI/ITI/IpaHCTO MAHU ODE3CHABAHETO HA I/IHCprMCHTI/I Ha
COOCTBEHMSA KAITUTAA HA prHaTa. ITaarenoTo nan IIOAYICHOTO B’bSHana)KACHI/IC ce HpI/I3HaBa

AI/IPCKTHO B COOCTBEHHSA KAIIMTAA.

I1pu n3paBaHeTO MAH IPUAOOUBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA IPyIATa IIPABU
PAasAMYHH PasxOAHM. Te3u pasxoAn OOHMYAHHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBH TaKCH,
HM3IAQTEHH CyMU Ha IIPABHH, CYETOBOAHH U APYIH IPO(ECHOHAAHH KOHCYATAHTH H AP.IIOAOOHH.
Ilpyn KammraAOBa CACAKA PAa3sXOAHUTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA
cobcrBennst KannTaA (HETHO OT BCHYKH CBBP3aHU HPe(DEPCHIUM 32 AAHBK BBPXY AOXOAHUTE) AO
CTEIEHTa, B KOATO Ca AOIBAHHTEAHH Pa3XOAH, IIPAKO CBBP3AHU C KAIIUTAAOBA CACAKA, KOHUTO B
IIPOTUBEH CAy4YaH Omxa OHAM m30erHaTH. PasxoAnTe IO KAallUTaAOBa CAEAKA, KOATO € M30CTaBEHa, Ce

HpI/IBHaBaT KaTo paSXOA.

Pesepsu BrArOUBaIII
e [lpemunHu pesepBu- OOpa3syBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — 0OOpasyBaHH OT Pa3IPEACACHHE Ha I1€9aA0a ChIAACHO M3HUCKBAHHATA Ha
TeproBeckus 3ak0H Ha PBbATaApHA U yIpEANTEAHHUS AKT HA IPEAIIPUATHETO.

o APYTI/I pCSCpBI/I - O6p2,3YBaHI/I II0 pCH_ICHI/IC Ha CO6CTBCHI/IL[I/IT€ Ha KaltkTaAa

PuHancos pe3yAT2,T BKAFOYBAIII.
HCPBBHPCACACHZ{ KbM Kpaﬂ Ha OTYCTHUA HepI/IOA Hﬂ.prHaHa mevanba oT HpCAXOAHI/I HCpI/IOAI/I.
HCHOKpI/ITa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA HanyHaHa 321I'y621 oT HpCAXOAHI/I HCpI/IOAI/I.

[Teuanba/3aryba oT mepruoAa.

TeKyH_II/I U HETCKYIIU ITaCUBH

ITacus ce KAQ.CI/IQJI/H_[I/IPQ, KaTO TCKYII , KOTaTO OTFOBB.pH HA HAKOH OT CACAHUTE KpI/ITCPI/II/I:
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®  OYaKBa AA YPCAH ITACHBA B CBOSI HOPMAACH OIICPATHUBEH ITUKbBA,

®  ABPIKH IMACKBA IIPECAMMHO C IIEA ThPIYBaHE,

® IIACHBBT CACABA A2 OBAE YPCACH B PAMKHTEC HAa ABAHAACCET MECEIIA CACA Kpasg HAa OTYCTHUSA
TICPUOA,; UAU

®  [PCAIPHUATHETO HAMA 663yCAOBHo IIPaBO A2 OTCPOUBA YPEHKAAHETO HA ITACUBA 32 IICPUOA HAM-

MAaAKO ABAHAAECET MECCIIA CACA Kpas Ha OTYCTHHA IICPHOA.

IMTacus ce KAB.CI/IQJI/IL[I/Ipa KaTO HETEKYIIl aKO HE OTroBapsi Ha KpHUTCpHUHTC I1a KAaCI/ICt)I/IHI/IpaHC KaTo
TCKYI.
ITacus ce KAQ.CH@I/IHI/IPQ. KaTO TEKYIL, KOraTo T€ CACABA Aa C€ YPCAH B PAMKHUTE Ha ABAHAACCET MECECIIa

oT Kpaﬂ Ha OTYCTHUA HCpI/IOA, AOPI/I aAKO.

o H'I)pBOHa"IaAHI/IHT CPOK e OmA 32 HCpI/IOA TO-ABABI OT ABAHAAECET MECELA, U
o CACA Kpaﬂ Ha OTYCTHHA HepI/IOA u HPCAI/I q_)I/IHaHCOBI/ITC OTYETH Aa Ca OAO6pCHI/I 3a
HY6AI/IKyBaHC € CKAXOYCHO CHOpaSyMCHI/IC 3a pCCpI/IHaHCI/IpaHC HAM 32 HOB IIOTACHTCACH ITAQH

Ha ABATOCPOYHA 0234,

PuHAHCOBH ITIACUBU
I'pymara npuaara MCC32 u MCC39 npu oranrrane Ha (DHHAHCOBH IIACHBIL
DUHAHCOB ITACUB € BCEKU ITACUB KOMUTO € |
-~AOTOBOPHO 32aABAYKECHUE !
® A2 CE IPEAOCTABAT IAPHUYHU CPEACTBA HAH APYT (PUHAHCOB aKTUB HA APYIO IIPEAIPUATAC;UAT
® Aa ce pasMmeHAT (DHHAHCOBU aKTUBH HAM (DHHAHCOBU IIACHBH C APYIO IIPEALIPHATHE IIPU
YCAOBHSA, KOHTO €4 IIOTCHIIMAAHO HEOAATOIIPUATHH 32 IIPECAIIPHUATUETO;UAL
-AOIOBOP, KOHUTO IIle O'bAEC HAH MOKE A2 ObAC YPEACH B MHCTPYMEHTH HA COOCTBEHUA KAIIUTAA Ha
OPECATIPUATHETO U €.
® HEACpHBATHUB, 32 KOHTO IIPECAIIPHATHETO € HAH MOXKE Ad ODAE 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAHUB OPON HHCTPYMEHTH Ha COOCTBEHUSA CH KAIIHTAA, HAH
®  ACPHBATHB, KOWTO IIe OBAC HAU MOMKE A2 OBAE YPEACH Upe3 pasmAHA Ha (DUKCHpaHA CyMa
IIAPHYHU CPEACTBA HAH APYr (DUHAHCOB aKTUB 32 (HKCHpaH OpoH HHCTPYMEHTH Ha
COOCTBEHHUSA KAIINTAA Ha IPyHaTa. 3a Ta3M LIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIHMTAA HA
IpylaTa HE BKAFOYBAT BB3BPDIIAEMU (DUHAHCOBU HHCTPYMEHTH, KAACH(DHIIUPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, KOHTO HAAArAT 3aABAKCHHETO Ad CE IPEAOCTABH Ha
APyra CTpaHa IIPOIOPLHOHAAECH AAA OT HETHUTE AKTUBU HAa IIPCAIPHATHETO CAMO IIPH
AUKBUAALIUSA, HAHM HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 ODACIIO IIOAYYIABAHE HAH

HpCAOCTaBHHC Ha I/IHCprMCHTI/I HA COOCTBEHUA KAITUTAA HA HPCAHPI/IHTI/ICTO.

DuraHCBATEC HEHCTPYMEHTH-IIACHBY C¢ KAACH(DUIIUPAT B CACAHHTE KATCTOPUU ChIAACHO H3HCKBAHIATA
ua MCC 39:

e  DuHAHCOBH IIACHBH, OTIHTAHM IO CIIPABCAAMBA CTOHHOCT B II€9aA0ATA HAM 3aIyOaTa!
- KAACH(PUIIIPAHY KATO ABP/KAHU 32 THPIYBAHE
- IIPY IIBPBOHAYAAHOTO My IIPH3HABAHE CC OIIPEACAS OT IIPCAIIPHATHECTO 334 OTUUTAHE IO CIPABCAAUBA
CTOHHOCT B I1e9aAbara uAn 3aryoara

e  DuUHAHCOBH IIACHBH, OTIHTAHH II0 AMOPTH3HPAHA CTORHOCT

e ODuHAHCOBH IIACHBH CC IIpPH3HABAT B OTYeTa 3a (DHHAHCOBOTO CBCTOSHHE, KOIaTO

HpCAHpI/IHTI/IC oT rpyHaTa CTaHE CTpaHa II0 AOFOBOPHI/ITC YCAOBHS HaA I/IHCprN[CHTB..
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HpI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC @I/IH&HCOBI/ITC IIaCuUBH CC€ OTYHTaAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAFOC B CAY"I&IZ Ha q)I/IHaHCOBI/I ITaCHUBM, KOUTO HE CC OTYHUTAT IIO CHpaBCAAI/IBa CTOMHOCT B
nevardaTa MAA 3ary6aTa, paSXOAI/ITC IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IB2,HCTO A

H3AABAHCTO HA q)I/IHaHCOBI/IH ITaCHB.

[TocaeaBarria oreHka Ha (DHHAHCOBH ITACHBU

e Jlo cripaBeaAnBa CTOWHOCT
-(bHHAHCOBY IIACUBH, OTIUTAHU II0 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara;
C H3KAIOYCHHE HA IIACHBHUTE - ACPUBATHBH, KOHUTO Ca OOBBP3aHH C HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA H TPAOBA Ad CE YPEAAT 9YPE3 IIPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHSA KaIlUTaA, YHUATO CIPABEAAMBA CTOMHOCT HE MOXKE Ad CE OLCHH HAACKAHO, KOHUTO CE
OTYHTAT IIO LIEHA Ha IIPUAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAQ HA €(DEKTHBHUA AUXBEH IIPOLICHT

-BCHUYKH OCTAaHAAM (pI/IHﬂ.HCOBI/I ITaCHUBH

[Tegan®u u 3aryou o1 (PUHAHCOBU ITACHBHU CE IPU3HABAT

e [leyan®Ou u 3arybu oT (PUHAHCOBH IACHBH, KAACH(DUIIUPAHH KATO OTYUTAHHU II0 CIIPABEAAHBA
CTOMHOCT B II1e4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 34 AOXOAHTE,

e [lewanbara mam 3arybara Or (DUHAHCOBH IACHBH KOHUTO CE€ OTYHTAT II0 AMOPTH3HpPaHA
CTOMHOCT Ce IIPH3HABA B OTYETA 32 AOXOAHUTE, KOraro (DUHAHCOBHAT IIACHB CE OTIIHCBA U
9pe3 mporeca Ha aMOPTU3UPAHE,

®uHAHCOBU TACHBU ce OTIHCBAT (MAM 9acT OT (PMHAHCOBUS IIACUB) , KOTATO TOMH € IIOTaceH - T. €.

KOTATO 3aABAXKEHHETO, OIIPEAEACHO B AOIOBOP2, € OTIAAHAAO, AHYAHPAHO HAHU CPOKBT My €

HM3TEKDBA.

I1pu ormncane Ha (PUHAHCOB ITACHB PAa3AHKATA MEXKAY OaAaHCOBATA CTOHHOCT Ha (DHHAHCOB I1aCHB
(mam Ha 9acT OT (PMHAHCOB IIACHUB), KOHTO € IIPEKPATCH HAM IIPEXBBPACH HA TPETA CTPaHA, H
[IAQTEHOTO BB3HAIPAKACHHE, BKAFOUUTEAHO IIPEXBBPACHUTE U IIOCTU HEIIAPUYHHU AKTUBU U IIACUBH,

ce HpI/ISHaBa B OTYETA 32 AOXOAHTE.

TBpProBCcKU U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TBProBckH M APYTH 3aABAXKEHHA ca (PUHAHCOBH IIACHBH BB3HHUKHAAU OT AHPEKTHO
IHOAYYABABE HA CTOKH, YCAYTH, IIAPU UAU HAPUIHHU EKBUBAACHTH OT KPEAUTOPH.
CAeA I'PPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE H THPIOBCKHTE 3aABAKEHHATA, KOHTO ca 0e3
dHUKCHPAH ITAACK CE OTIUTAT 110 OLIEHEHATA IIPU IIPUAOOHBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHHATA, KOUTO €a € (PUKCHPAH MAACK CE€ OTIHTAT 110 AMOPTHU3HPAHATA HM

CTOMHOCT.

AAHBYHH 3aAbAYKEHUA
Texyiure AAHDYHH 3aABAXKEHHA  HE IIPOU3THYAT OT AOIOBOPHU B3aHMOOTHOIIEHHA U HE Ce
KAACH(UIIUPAT KaTO (DHHAHCOBHU IACUBH. 1€ BKAIOYBAT!
-TexyIuaT AAHBK BBPXY AOXOAA 32 TEKYIIUA U IIPEAXOAHHU IIEPUOAU CE€ IIPH3HABA KATO IIACHB AO CTE-
IIEHTA, AO KOSAITO HE € ITAATEH.
-TexyIIu 3aAbAYKEHNA 32 AAHBILIN CbIAACHO APYIU AAHBYHHU 3aKOHH.
Texyiure AAHBYHNA IACHBH 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ OLICHABAT IIO CyMaTa, KOATO CE
OdYaKBa Aa ObAE IAATEHA HA AAHDBYHHTE OPIAHU IIPH IIPUAATAHE HA AAHBYHU CTABKU U AAHBYHU 32KO-

HMU, ACﬁCTBamH KbM Kpaﬂ Ha OTYCTHUA HepI/IOA.
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Be3B'I>3M63AHI/I CpeACTBa HpeAOCTaBeHI/I orT A’Bp)KaBaTa
BCSBT}SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa CBbI'AAaCHO MCCZO ca IIomMoIr oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, A’bp)KaBHI/ITC Aar¢HIuu ¢ Ap. HOAO6HI/I OpraHI/I, KOHUTO MOTIaT Aa 6’bAaT
MCECTHH, HAIIMOHAAHHN HWAM MC)KAyHapOAHI/I/ IIOA @OpMaTa Ha HpCXB’pr}IHC Ha pCCYpCI/I KbM
HPCAHPI/IHTI/IH oT prHaTa B 3aMAHA HA MHUHAAO UAH 6’I>ACH_IO CBHOTBETCTBUEC C OHPCACACHI/I YCAOBMS 11O
OTHOIIICHUEC Ha OHCpaTI/IBHI/ITC ACfIHOCTI/I.TC HN3KAKOYBAT CpOpMI/I Ha HpaBI/ITCACTBCHa IIOMOIILI, KOUTO
HC MOrarT B paMKI/ITC Ha paByN[HOTO Aa 6’I)AaT OCTOMHOCTEHU U CACAKH C A’bp)}(aBaTa, KOHTO HE MOTIaT Aa
6"I>A2,T pasrpaHquHI/I oT HOpMaAHI/ITC prrOBCKI/I CACAKH HaA rpyHaTa.
BCSBBSMCSAHI/I CpCACTBa y CB’bpSaHI/I C aKTuBH, Ca 6CBB'I)3MC3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)KaBaTa, 9IHETO OCHOBHO YCAOBHEC €, 4YC HpCAHpI/IHTI/ICTO oT rpyHaTa, OTFOBapHLL[O Ha YCAOBHATA 32
IIOAYYIaBAHCTO UM CACABA Ad 3AKYIIH, Cb3AAAC AU IIO Apyr HAYMH A HpI/IAO6I/IC A’bAFOTpaI;‘IHI/I AKTHUBH.
BCSB’I)SMC3AHI/I CpCACTBa CB’bp3aHI/I C HpI/IXOAI/I, ca 663B’I>3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT
A’bp)KaBaTa, pa3AI/I‘~IHI/I OT OHE3U CB’bpSaHI/I C AKTHUBH.
BCSBT}SMCBAHI/I CpCACTBa HpCAOCTaBeHI/I oT A’bp}KaBaTa ce HpeACTaBHT KaTo HPI/IXOAI/I 3a 6’I)A€H_II/I
HCpI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATUYHO U paI_[I/IOHaAHO 3a chKa Ha IIOAC3HUA
JKHBOT Ha aKTHBA.
BCSBT}SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp}KaBaTa y CB’bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo
HpI/IXOAI/I 3a 6’])ACH_[I/I HCPI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO CE€ HpI/I3HaBaT

paSXOAI/ITC 3a HOKPI/IBQ,HGTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAYKEHUA KBM IEPCOHAAA U IIPOBU3HMH 34 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
prAOBI/ITC u OCI/IrypI/ITCAHI/I OTHOIIICHUA C pa6OTHI/IHI/ITC I CAYKHTCAHTE B rpyHaTa C€ OCHOBaBAT HA
pasmopeaburte Ha Koaekca Ha TpyAa M Ha pasnopeAbuTe Ha ACHCTBYBAILOTO OCHIYPUTEAHO
3aKOHOAQTEACTBO.
OcuoBHO 3aAABAKCHUC HA p2,6OTOAaTCAH € Aa HSB’bmea 3AABAKHITCAHO OCI/II'ypHBaHC Ha HaCcTHUuA
LIEPCOHAA 34 IICHCHOHHOTO, 3APABHO U Cpeliy 6e3paboTHiia OCUIypsBaHe.
PaSMCpI/ITe Ha OCHI‘YPHTCAHHTC BHOCKH CC yTB'I)p)KAaBaT CbhbC 3aKOH. BHOCKHTE Ce paSHpeACAﬂT MCIKAY
paboTOAATEAS H OCUIYPEHOTO AHIC B CHOTHOIICHUE, KOETO CE€ IPOMEHS €KETOAHO U € OIIPEACACHO €
OCI/II'ypI/ITCAHI/IH KOACKC.
OcBen 3AADBAKUTCAHOTO A’bp}KaBHO O6HICCTBCHO OCI/II'ypHBaHe ChINCCTBYBAT 3aKOHOBO Cb3AAACHHU
BB3MOXHOCTH 324 AOIIBAHUTECAHO AO6POBOAHO IICHCHUOHHO H SAPQ,BHO OCI/IrypﬂBaHe B AO6POBOA€H
doHA.
Kbm Apy}KeCTBOTO HAMA CB3AAACH 1 q_)yHKHI/IOHI/IpaL[I YaCTCH AO6POBOACH OCI/IrypI/ITCAeH q)OHA
OCI/II'YPI/ITCAHHTC W IICHCUOHHH CXEMH /HAH.HOBC/, HpHAaraHI/I oT Apy}KeCTBOTO B Ka9CCTBOTO MYy Ha
paboroaaTes, ce OCHOBAaBAT Ha ODBALAPCKOTO 3AKOHOAATEACIBO H €4 IPCABAPHTEAHO TBBPAO
onpeaeaenn /aepunnpann/.
KpaTKOCquHI/ITC AOXOAHU 32 HepCOHaAa /I/ISI/ICKyeMI/I B paMKI/ITC Ha 12 MECCIIa CACA Kpaﬂ Ha HCpI/IOAa, B
KOHU'TO HepCOHaA'I)T € ITIOAOXHA TpYA 3a THX/ ce HpI/I3HaBaT KaTo paSXOA B OT4YCTA 32 AOXOAUTEC, B KOHU'TO
€ IIOAOKEH prA'bT 3a TAX W KAaTO TCKYINO 32aABbAXKCHUC /CACA HpI/ICHQ,AaHC Ha BCHUYKH ITAATCHU BCYC
CyMH U ITOAArammy cc yAp’b)KKI/I/ KsMm AaTaTa Ha TOAHUIITHIA q)I/IHaHCOB OTYET Apy}KCCTBOTO HpaBI/I
OIICHKAa HAa OYaKBAaHUTC p2,3XOAI/I 10 HanyHBaLT_[I/ITC ce KOMHCHCI/IpyeMI/I OTIIYCKH, KOATO CC O4YaKBa Aa
6’BA€ H3ITAATCHA KaTO pCByATaT OT HCHU3IIOA3BAHOTO HpaBO Ha HanyHaH OTIIYCK. B OIICHKaTa CC
BKAKOYBAT paSXOAI/ITC 3a caMuTEC B’b3Harpa}KAeHHﬂ n pa?)XOAI/ITC 32 3aADBAKHUTCAHOTO O6I_HCCTBCHO
OCHIypsIBAHE, KOUTO PabOTOAATEAST ABAKI BHPXY TE3U CYMH.
Coraacuo Koaekca Ha Tpysa APYKECTBOTO € 3aABAIKEHO AQ H3IIAAINA HA [IEPCOHAAA IPH HACTBIBAHE
Ha IICHCHOHHA B’bSpaCT 0663LT_[CTCHI/IC, KOCTO B 3aBUCHMOCT OT prAOBI/IH CTaXX B HpeAHpI/IﬂTHCTO MOKE
Ad BﬂpI/Ipa MCIKAY 2 u 6 6pyTHI/I MECCYHH pa6OTHI/I 3aIIAATH KbM AaTaTa Ha HperaTHBaHe Ha
prAOBOTO HpaBOOTHOmCHI/IC. ITo cBowmrTe XapaKTCpI/ICTI/IKI/I TE3U CXEMU HpeACTaBAﬂBaT ITAAHOBE C

AcHHHHPAHE AOXOAH.
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OHPCACA}IHCTO Ha pasMepa Ha TE3HW 3aADBAKCHHA CC I/ISB”prHBa Ha 0aszaTa HA aKTIOCpCKa OIICHKAa Ha

CEraIrHaTa MM CTOMHOCT KbM AaTaTa Ha OT4YECTA.

ITpoBusun
[IpoBusumnre ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT UAH CyMa.
[IpoBusum ce mpU3HABAT IIO IIOBOA HA KOHCTPYKTHBHHA W IIPAaBHH 33aABAYKEHUA BB3HHKHAAU B
pe3yATaT Ha MUHAAN ChOUTHS ChrAaCHO nsncksanusra ua MCC 37.
[1paBHO 3aABAMKEHIE € 3aAABAKCHIE, KOETO IIPOU3AH32A OT.
®  AOTOBOD (CIIOPEA HETOBHTE H3PHYIHU KAAY3H H IO TOAPasOupane);
o 3aKOHOAQATEACTBO; AT
®  APYIO AEHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAIKEHIE € 3aABAYKECHIE, KOETO IIPOU3AHU3A OT ACHCTBUATA HA TPYIIATA, KOTATO!
e ma Oasara HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIYOAHMKYBAHU ITOAUTHKH HAH
AOCTATBLYHO CHEeNU(HUYHO TEKYIIO TBbPACHHE IPYyIIaTa € II0Ka3aAa Ha APYIM CTPaHH, 4Ye€ ¢
rOTOBA Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH, U
®  KaTO PE3YATAT IPYHATa Ch3AABA y APYTHIE CTPAHH OIPEACACHO OYAKBAHE, Y€ IIE H3IIbAHH
TE3U OTTOBOPHOCTH.
I1poBusus ce mpu3HABA TOraBa, KOraTo.
®  IpyIaTa MMa HACTOSIIO 3aABAKCHHC (IIPABHO MAU KOHCTPYKTHUBHO) KATO PE3YATAT OT MUHAAU
cpouTHS,
® Ma BEPOATHOCT 3a IIOracABAaHE HA 3aABAKEHHETO Ad ObBAC HEOOXOAHUM IIOTOK PECYpPCH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H, U
® MOKe Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPH3HABA.
IIpoBusuuTe ce MPU3HABAT 110 HAH-AOOpaTa IPUOAU3UTEAHA OLIEHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTYETHHA IIEPHUOA 34 PA3XOAUTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIOTO 3aAbAMKCHHE,
IlpusHature cyMu Ha IPOBU3HH CE IIPEPASIACHKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA U Ce
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATA TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacao mamkBaHmsaTta Ha MCPO5 rpymnara KAaCH(PHIIHPA KATO IACHBH ABPKAHH 32 IIPOAAKOA,
IIACHBU BKAIOYEHH B IDyIA 32 H3BaKAAHE OT ymorpeOa. llacuBure ce olieHABAT B CHOTBETCTBHE C

wmaucksarmaTa Ha MCPOb,

OTCPO‘—ICHI/I AAHBYHH AKTHUBH U ITACHUBHA
OTCPO"ICHI/ITC AAHDBYHH AKTHUBH M ITACHBHM CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCXKAY AaHDbIHATA
OCHOB2A HA AKTUBHUTE U HACHUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.
OTCpO‘ICH AAHDBYCH ITaCHUB CC HpI/ISHﬂBa 32 BCUYKHN ABAKHMU B 6’bACH_[I/I HCpI/IOAI/I CyMH Ha AAHDBIIH
CB’bp32.HI/I c obAaraemn BpCMCHHI/I paSAI/IKI/I.
OTCpO‘ICH AAHDBYCH aAKTHUB CC HpI/I3H2{Ba 32 BB3CTAHOBHMHTC B 61)ACH.[H HCpI/IOAI/I CyMH Ha AaHbIIA
CB’bpSaHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAI/IKI/I, HpCHOC Ha HCH3IIOA3BAHHN AAHDBYHI 32.1“}761/1 u
KpCAI/ITI/I AO CTEIICHTA, AO KOATO € BCpOﬂTHO Aa CBIIIECTBYBa obAaraema HC"IQ.A62., CPCH_[y KOATO Aa MO~
raT Aa CE€ M3IIOA3BAT.
KsMm Kpaﬂ Ha BCCKH OTYECTCH HCpI/IOA ce HpCpaSFAC)KAaT HCHpI/ISHQ,TI/ITC OTCpO‘ICHI/I AAHDBYHH AKTUBH.
prHaTa HpI/ISHaBa HCHpI/I3HaTI/ITC B HpCAXOACH HCpI/IOA OTCpO"ICHI/I AAHBYHU AKTUBHU AO CTCIICHTA, AO
KOATO CE€ € IIOABHAQA BCPOHTHOCT 6'I)ACH_IQ.T2. obAaraema 1edaAba Aa IIO3BOAfIBA BB3CTAHOBABAHCTO HaA

OTCpO‘IeH AAHDBYCH AKTUB.
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bBaaamcoBaTa CTOHHOCT Ha OTCPOYCHHUTE AAHBYHM AKTHBH CC IIPECPA3LACKAA KbM BCEKHM Kpail Ha
OTYETCH IIEPHOA. baraHcoBaTa CTORHOCT HA OTCPOYCHHUTE AAHBYHU AKTHBH CEC HAMAAABA AO CTCIICH-
T4, AO KOSITO BEUe HE € BEPOATHO A2 OBAC PEAAMSHPAHA AOCTATHYHA OOAaracMa Iedasba, KOATO Aad
ITO3BOAfIBA Ad CE OIIOA30TBOPH ITOA34Ta OT YACT HAU IIEAUS OTCPOYCH AAHBYCH aKTUB. BCAKO TakoBa
HAMAACHHC CE IIPOABABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO AA CE PEAAM3HPA AOCTA-
ThYHA ODAAraemMa rnedasoa.

OrcpodeHnTE AAHBPYHI AKTHBY U ITACHBH CE OLICHABAT II0 AAHBYHUTE CTABKH, KOUTO CE OYaKBa Ad Ob-
AQT B CHAQ 32 IIEPUOAR, B KOITO aKTUBDBT CE PEAAUSHPA UAU IACUBBT CE YPEAH/IIOraCH Bb3 OCHOBA Ha
AQHBYHATE CTABKH (M AAHDBYHN 3aKOHH), ACHCTBAIIM MAHM OYAKBAHU A2 BAA3AQT B CHAQ KbM Kpas Ha
OTYCTHUSA IICPHOA,

OrcpodeHnTE AAHBIM CE IIPH3HABAT KATO IIPHXOA HAH Pa3XOA H CE BKAIOUBAT B IIeYaADaTa MAM 3ary-
6aTa 3a IIEPHOAA, OCBEH AO CTEIICHTA, AO KOSITO AAHBKBT BB3HHKBA OT OIICPALIMS HAU CBOUTHE, KOCTO €

HpI/ISHaTO HpCS ChbIIIHA AN paSAI/I‘ICH HCPI/IOA AI/IPCKTHO B COOCTBEHUSA KAIIUTAA.

ITeuarba nau 3ary6a 3a mepuoaa
I'pymara mprsHaBa BCHYKH €ACMEHTH HA IIPHXOAHUTE K Pa3sXOAHUTE IIPE3 IIEPHOAA B Iedarbara HAH
3ary0aTa, ocseH ako AaaeH MCPO He H3HCKBA HAH pa3perraBa APyro.
Hakou MC®O ompeaeadr oOCTOATEACTBA, IIPH KOUTO CE IPU3HABAT KOHKPETHH IIO3HIIMH HU3BBH
meyanbara mAM 3aryOara mpes rtekymusa rmepuoA. Apyrm MCPO wusucksar HMAH  pasperasar
KOMITIOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOHTO OTroBapAr Ha Aeduuunuara na OOmiure

IIOAOXKEHHUA 32 HpI/IXOAI/I " paSXOAI/I, Ad 6”I>A2,T M3KAIOYEHH OT ITedaA0aTa UAW 3;11"y6aTa.

Paszxoan
I'pyrara or4mra TEKYIIO Pa3XOAUTE 32 ACHHOCTTA IO HKOHOMUYECKH €EAEMEHTH U CAEA TOBA OTHACH IO
HYHKIIMOHAAHO IIpEAHA3HAYCHHE C IeA (opMHUpaHe pasMepa HA Pa3XOAHTE IIO HAIPABACHHA H
AEHTHOCTH.
Pasxoan ce nmpusHaBaT, KOraTO Bb3HUKHE HAMAACHHE HA OBACIINTE HKOHOMUYECKH H3IOAH, CBbP3aHH
C HAMAACHUC HA AKTUB HAW YBCAHMYCHIE Ha ITACHB, KOCTO MOXKE Ad O'bAC OILICHCHO HAACKAHO.
IlpusHaBaHeTo Ha PA3XOAUTE 32 TEKYIIHA IIEPHOA C€ H3BBPIIBA TOIABA, KOIATO CE HAYHCAABAT
CHOTBETCTBAIINTE UM IIPUXOAH.
Korato nkoHOMHYECKHTE H3TOAH CE OYAKBA Ad BB3HUKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA U BPDb3KATa
HA PA3XOAHTE C IIPHXOAHUTE MOMKE Ad OBAE OIPEACACHA CAMO HAH-OOIIO MAKM KOCBEHO, Pa3XOAHTE CE
IIpU3HABAT HA 0a3aTa Ha IIPOLIEAYPH 32 CUCTEMATUYHO U PAIIHOHAAHO Pa3IIPEACACHHE.
Paszxoa ce mpusHaBa He3a0aBHO B OT4eTa 3a AOXOAHTE, KOIaTO PasXOADBT HE CB3AaBa ObAEIIa
MKOHOMHYECKA M3TOAA MAU KOTAaTO M AO CTEHEHTAa, AO KOATO OBAEINIATA MKOHOMHMYECKA M3TOAA HE
OTrOBapA Ha M3UCKBAHHATA MAHU IIPECTAHE A2 OTIOBaps Ha H3UCKBAHHATA 32 IIPH3HABAHE HA AKTUB B
OaAaHCca.
Pasxoamre ce orumrar Ha IPHHIMIA HA TEKyIIO HadncAsgBaHe. OIeHABAT Ce IIO CIPABEAAHBATA

CTOMHOCT HA IIAATEHOTO A HpCACTOﬂIlIO 34 ITAAIITaHCE.

ITpuxoan
IIpuxoa e OpyTeH IMOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAA HA OOMYaiHATA
ACHHOCT Ha IPYIATa, KOTATO TE3U IOTOLHU BOAAT AO YBEAHYaBAHE HA COOCTBEHUA KAIIHTAA, PA3AHMYHI
OT YBEAUYEHHUATA, CBbP3aHU C BHOCKUTE HA aKIIUOHEPHUTE
I'pymara ordmra TEKyIIO IPUXOANTE OT OOMYAiHATA ACHHOCT 11O BUAOBE ACHHOCTHL.
IIpnxoamuTe ce OIEHABAT ITO CHPABEAAMBATA CTOMHOCT Ha ITOAYICHOTO HAH TIOAAEKAITIOTO 32
MHOAYYABAHE IIAAITAHE UAU BB3HATPAKACHHE.
ITprsmaBameTo Ha IPUXOAUTE Ce M3BBPINBA IIPH CIIa3BaHE HA ITPHETATA CYETOBOAHA ITOAMTHKA 32

CACAHUTEC BUAOBE TIPUXOAM.
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[IpuxoABT OT IPOAAKOATA HA CTOKH H IIPOAYKIHSA CE IPU3HABA, KOTATO Ca OHMAN H3IIBAHCHH BCHYKH
CACABAIIU YCAOBHSI.
® IIPEXBBPACHHM Ca HAa KylyBada CBIIECTBEHH PHUCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXY
CTOKHTC U IIPOAYKITHATA,
® He Cce 3ama3Ba IPOABAKABAIIO YYACTHE B VIPABACHHUETO HA CTOKHTE H IIPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO C€ CBBP3Ba CbC COOCTBEHOCTTA, HUTO €(DEKTUBEH KOHTPOA HAA
IIPOAABAHUTE CTOKH M IIPOAYKIIHS,
® CcyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAC OLICHEHA,
®  BEPOATHO € HKOHOMUYECKHUTE ITOA3H, CBBP3aHH ChC CACAKATA, Ad CE TIOAYYAT ;
®  HANPABEHHUTE PA3XOAU HAHM TE3H, KOHTO IIe OBAAT HAIIPABEHH BBB BPDB3KA CbC CACAKATA,
MOTAT HAACKAHO AQ OBAAT OLICHEHN,
ITpuxoABT OT IIPOAAKOA HA YCAYIH CE IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLIEHHU
HAAEKAHO, IIPUXOABT, CBBP3dH CbC CACAKATa, TPAOBA Ad CE IIPU3HABA B 3aBUCHMOCT OT €Talla Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpaf Ha IIEPHOAA . PE3yATaTpT OT €AHA CAEAKA MOKE Ad CE OLICHU
HAACKAHO, KOIATO Ca U3ITbAHCHHU BCIYKH CACABAIIN YCAOBHS:
®  CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAAEKAHO OLICHEHA |
®  BEPOATHO IIIE MMa HKOHOMUYECKH IIOA3H, CBBbP3AHH CbC CACAKATA,;
®  CTAIIBT HA 3aBBPILICHOCT HA CACAKATA KbM Kpafd HA OTYETHUA IIEPHOA MOXKE HAACKAHO Ad CE
OLIEHU, 1
®  DA3XOAHTE, HAIIPABEHU IO CACAKATA, KAKTO U PAa3XOAHTE 34 3aBBPIIBAHE HA CACAKATA MOIKE
HAAEKAHO A2 OBAAT OIIEHEHM,
MeXAUHHNTE B aBAHCOBUTE IIAAIIAHMA, HAIPABEHU OT KAHEHTHTE, OOMKHOBEHO HE OTpas3fABaT
HU3BDBPILIEHNTE YCAYIHL.
Eramrpt Ha 3aBBPIIEH AOIOBOP ce OILIpeAeAd Ha 0aza Ha HAOpaHWUTE KbM Kpasd Ha OTYCTHHSA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABUACHUTE PA3XOAHU IO AOTOBOPA.
IIpuxoAu OT AHXBH, Bb3HATPKACHHA 34 1IPaBa U AUBHACHTH, CE IIPU3HABAT, KOIATO!
® ¢ BD3MONKHO A2 HMA HKOHOMHYECKU IIOA3H, CBBP3aHHU CBC CACAKATA;H
®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OLIEHEHA.
IIpuxoauTe ce IpU3HABAT, KAKTO CACABA.
®  AHXBATA CE IIPU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39;
® BB3HATPAKACHHATA 32 IIpaBa CE IIPU3HABAT, HA 0a3a HA CYCTOBOAHHA IIPUHIUI Ha
HAYHICAABAHE ChIAACHO CBABPIKAHHETO HA CHOTBETHOTO CIOPA3YMEHUE;
®  AUBHACHTUTE C€ IPHU3HABAT, KOILATO C€ YCTAHOBU IIPABOTO Ha AKIHOHEPA Ad IIOAYYIH
TAQAIAHETO,

Hemaatena AuxBa HaTpyllaHa IIPEAH IIPHAOOHBAHETO HA AMXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHU IIOCTBIIACHHA CE€ PA3IPEACAAT MEKAY IEPHOAA IIPEAH IIPUAOOHBAHETO M TO3H CAEA
npuAobuBareTo. CaMo 9acTTa CACA IIPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.

AMBHACHTH IIO KAIIMTAAOBH ILICHHU KHIDKA OOfBEHH OT IIEYaAOHUTE IIPEAH IIPUAOOHBAHETO C€
IIPU3HABAT B II€YaA0ATA HMAHM 3ary0ara IIpU yCTAHOBABAHE HA IIPAaBOTO Ad IIOAYYH AHBHACHT,
HE3aBHCHUMO OT TOBA AAAU AHMBHACHTUTE C€ OTHACAT 33 II€9aADa PEAAUSHPAHA IIPEAU HAH CACA
IIPHUAOOHBAHETO.

BpsuarpaxkacHuATa 32 IIpaBa C€ HAYUCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE K
OOHMKHOBEHO C€ IIPU3HABAT Ha Ta3M OCHOBA, OCBEH KO C OLACA PA3IIOPEADHTE HA CIIOPA3YMEHHETO €
ITO-ITOAXOAMIIIO IIPUXOABT Ad C€ IIPU3HABA HA APyra CUCTEMHA MAH PAIlOHAAHA 0a3a.

ITpuxoABT ce mpH3HABA CAMO KOIATO MMa BEPOATHOCT Ad ODBAAT IOAYYECHH HKOHOMUYECKH IIOA3H,

CB$p3aHH CBbC CACAKATA.
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Koraro Bb3nukme HCCI/II'ypHOCT OKOAO C'b6I/IpaHCTO Ha CyMa, KOATO BCEYC € BKAIOYCHA B HpI/IXOAa,
HCC"I)6I/IpaCMaTa CyMa MAM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCpOF{THO, ce HpI/ISHaBa
3a paSXOA, a HC 32 KOPCKL[I/IH Ha cymMaTa Ha H'prOHa‘IaAHO HpI/ISHaTI/IH HpI/IXOA.

HPI/IXOAI/ITe OT HAa€MH CC IIPHU3HABAT HA BPEMEBaA 0aza 3a CpOKa Ha AOroBOpa.

HetHa neuyaaba Ha aknusa

WMzunmcaenata OCHOBHATA HETHA IcdaAba Ha axius, CHOTBETCTBA Ha Ile4aAbaTa HAM 3aryoara,
ITOAAGKAIII Ha PAa3IpPEACACHHE MEKAY IPUTEHKATEAUTE HA OOMKHOBEHH AKIUU Ha IIPEAIIPUATHETO
MalKa, KaKTO H, aKO € IIPEACTABEHA TaKkaBa HH(OPMALINA - CbOTBETCTBAINA HA IIe9aAbaTa HAH 3arybara,
IIPOU3TUYAIIN OT IPOABANKABAIINN ACHHOCTH, KOHUTO IIOAACKAT HA PA3IPEACACHHE MEKAY TE3H
AKIIMOHEPH.

OcHoBHATA HeTHA Iedanba Ha aKIHA CE M3YHCAABA, KATO CE Pa3sACAM Iledardara MAHM 3arydara 3a
HIEPHOAR, TTOAACKAIIA HA PASIPCACACHHC MEKAY HPUTCKATCANTE HA OOMKHOBCHU aKIHUM (UHCAUTEA)

Ha CPCAHOHPCTCFACHI/IH 6p0ﬁ Ha A’bp}Kﬂ.HI/ITC OOMKHOBEHH AKIITHUM 324 HCpI/IOAa (SHQMCHaTCA).

OneparuBHU cermeHTH
OrmepaTuBeH CErMEHT € KOMIIOHEHT Ha TPYIIaTa.
® KOHTO IpeAllpHeMa OH3HEC ACHHOCTH, OT KOHTO MOKE Ad IIOAYYaBA IIPUXOAHM U IIOHACH
pasxoAH (BKAIOUHTEAHO IIPUXOAH M PA3XOAH, CBBP3AHH CbC CACAKH € APYTH KOMIIOHECHTH Ha
rpymara)
®  YHHUTO OIEPATHBHH PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAHTEAS Ha IPyIIATa, B3EMAIL]
IAQBHUTE OIIEPATUBHU PEIIEHUs, IIPU B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PA3IPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My, U
® 32 KOWTO € HAAWILIE OTACAHA (PUHAHCOBA HH(POPMALILA.
B rpymara ma Tpetic I'pynr Xoaa AA ca 000coOeHH HAKOAKO BBTPEIIHH CEIMEHTA HA OTIHTAHE,IIPEA
PBKOBOAUTEAUTE HA CHOTBETHUTE 3BEHA, BbB BEPTHKAAHA CTPYKTYPA.
HesaBucumMo OT pasAHYHNTE CTPOUTEAHH ACHHOCTH, KOUTO H3BBPIIBA IPylaTa Te CE OTHACAT KbM
CAHH OTPACDA, KATO IIOA3BAT AO TOASIMA CTEIICH EAHU U ChINU pecypcH. [lopasn ToBa, KAKTO U IIOPaAH
dakra, de CTPOMTEACTBOTO 3d€Ma IIOYTH CTO IIPOLEHTA OT ACHHOCTTA HA IIPEAIPUATHATA,
PBKOBOACTBOTO CYMT4, Y€ HAW-YAAYCH 32 IIPEACTABAHE HA CEIMEHTH HA ACHHOCTTA € reorpadpckus
npuniui. Ot 2008 r.aefinocrra Ha rpymaTa Bede ce pasiIupsiBa U U3BbH DbArapus, KOETO HO3BOASBA

T Aa Ce CeIMEHTHPA.

PuHAHCOBHU PUCKOBE
KpeaureHn puck
Puckpr, 9e crpana mo pUHAHCOBH HHCTPYMEHH - aKTHBH Ha IPyIIaTa, HAMA A4 YCIIEE AQ H3IIAATH
3aABAKEHHETO CH U IIIe IPUIUHY (DHHAHCOBA 3ary0a Ha IpyIaTa.
AUKBHUAEH PUCK
Puckpr, 9e rpymara Ime cperHe TPYAHOCTH IIPH H3IIBAHEHHETO HA 3aABAKCHHA, CBBbP3aHH C
PHHAHCOBHU TACHBU.
ITasapeH puck
Pucksr, 9e cripaBeaAnBara CTOMHOCT HAU OBACIIHUTE HAPUYIHH IIOTOIH Ha (DHHAHCOBUA MHCTPYMEHT
IIIe BAPHUPAT IIOPAAH IIPOMEHH B Ia3apHHTE LeHH. [1a3apHUAT pUCK ce ChbCTOU OT TPU BHAA PHCK.
Baayren puck
Pucksr, ge cupaBeAAuBaTA CTOHHOCT HAU OBACIIUTE IAPUYHHU IIOTOIH Ha (PUHAHCOBUA MHCTPYMEHT
IIIe BApHUPAT IOPAAH IIPOMEHH B OOMEHHHUTE KyPCOBE.
AuxseH puck
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Puckspr, ge cupaBeasmBaTa CTORHOCT HAX ODBACIINATE HAPHYHU IOTONX HA (DHHAHCOB HHCTPYMEHT
IIle BApUPAT IHOPAAU IIPOMEHU B IA3APHUTE AUXBEHH IIPOLICHTH.

Apyr 11eHOBH pHUCK

Puckpr, 9e crpaBearnBara CTOHHOCT MAN OBACIIHTE IAPUYHH ITOTOLHM HA (DUHAHCOBUA HMHCTPYMEHT
II¢ BAPHUPAT ITOPAAH IIPOMEHU B [Ia3aPHHUTE HEHH (PA3AMYMHU OT TE3M, B3HHUKBAIIM OT AUXBCH PHCK
MAM BAaAYTCH PHCK), HE3aBUCHMO OT TOBA A2AM TE3H IPOMCHM €a IPUYUHCHH OT (PakTopw,
crenndHUYHE 32 OTACAHHA (DHHAHCOB HHCTPYMEHT UAH HETOBUA EMHTEHT, HAU OT (PAKTOPH, BAUACIIIH
BBPXY BCUYKH IOAOOHN (PMHAHCOBU HHCTPYMEHTH, THPIYBAHU HA Ia3apa.

[ToAanTukaTa Ha rpynara 3a IAAOCTHO YIIPABACHHE HA PHCKOBETE € ChCPEAOTOYEHA H HMMa 32 IIEA A
HAMAAU €BEHTYAAHHTE HEOAATOIPHATHH e(PEKTU BbPXY (DHHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAHUTHKA 32 XCA,)KI/IPZ.HC Ha q)HHaHCOBHTC pI/ICKOBC.

Edexru ot npomenure B 00MeHHUTE KypCOBe
DyHKIIIOHAAHATA BAAYTA Ha IPyIIATa € OBATAPCKUAT AEB.
Baayrara Ha npeacrassne Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HA YUCAATA BB (DHHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
Uy:AecTpaHHA BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIMOHAAHATA BAAyTa Ha IPyIaTa.
CaeAKHTE B Iy)KACCTPAHHA BAAYTA CE BIIMCBAT II'BPBOHAYAAHO BbB (DYHKIIHOHAAHA BAAYTA, KATO KbM
CyMaTa Ha 9y/KACCTPAHHATA BAAYTA CE IIPHAAra LIeHTpaAHus Kypc Ha bvarapcka Hapoana banka (BHB)
32 CBOTBCTHATA BAAYTA, KbM AQTATA HA CACAKATA.
KypcoBure pasAuky, Bb3HUKBAILY IIPU YPEHKAAHE HA NAPUIHH ITO3ULIUN HAH IIPU IIPEUIIUCAABAHE Ha
[IAPUYHUTE ITO3ULNN HA IPYIATA IIO KYPCOBE, PASAUYHH OT TE3H, IPU KOUTO Ca OMAHU IIPEU3UUCACHH
IpU I'BPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHHM (DHHAHCOBU OTYETH, CE
IIPU3HABAT KATO IIe4aA0a HAM 3aryda 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAW, C HAKOH H3KAIOYCHHA
ceraacao MCC 21 ma KypcoBuTE PAa3sAMKH, BB3HHKBAILU II0 AAACHA [IAPHYHA IIO3UILIHSA, KOSTO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YACT OT HETHA HHBECTHUIMA HA OTYMTAINA CE CTOIIAHCKA CAMHOIA B
UYKACCTPAHHA ACHHOCT .
Korato mapudna mo3unus Bp3HHUKBA B PE3YATAT HA CACAKA C UY)KACCTPAHHA BAAYTA M MMa IPOMAHA B
OOMEHHIA KypC MEKAY AATaTa HA CACAKATA M AATATa HA YPEHKAAHETO, CE IOABABA KypCOBA Pa3AMKA.
Koraro caeaxkara ObAe ypeAcHA B paMKHTE HAa CBIMUA OTYECTCH IIEPHOA, IIPE3 KOWTO € Bb3HHUKHAAQ,
LAAQTA KyPCOBA Pa3AHKa Ce IIPU3HABA IIpe3 AaacHuA mepuoa. Ho koraro caeakara Obae ypeacHa 1pes
CAEABAIL] OTYCTEH IIEPHOA, KYPCOBATA PA3AHKA, IPU3HATA IIPE3 BCEKU OT MEKAUHHITE IIEPUOAH AO
AATATA Ha YPEKAAHETO, CE OIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKHU IIEPHOA.
Koraro meuanba naum 3aryba oT HemapUYHA IIO3ULIUA € OTPa3cHA AHPEKTHO B COOCTBEHHSA KAIIUTAA,
BCEKM OOMEHEH KOMIIOHEHT OT Ta3H Ie4aa0a MAHM 3aryOa ce IpHU3HABA B APYI BCEOOXBATEH AOXOA.
Koraro meganba mau 3aryba OoT HeIapHYHA IIO3UIUA € OTpa3eHa B IedanbaTa MAHM 3ary0arta, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3y I1edarba HAN 3ary0a Ce IPU3HABA KATO IIe9aAba HAH 3aryoa.
Koraro ompeaeaern MCPO wu3mckBarT HAKOM IeYaAOM HAH 3aryOM OT aKTHBH Ad CE€ OTpas3ABar
AUPEKTHO B COOCTBEHMS KAIIUTAA M KOIATO TAKbB aKTHB CE OLCHSBA B dyxAecTparna Baayra, MCC 21
HM3HUCKBA IIPEOLICHEHATA CTOMHOCT Ad ObBAE IIPEU3YHCACHA, H3IIOA3BAHKHM Kypca KbM AaTaTa Ha
OIIpEAEASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAyYaBa KypPCOBA Pa3sAHKa, KOATO CBIIO Ce
IIPU3HABA B APYT BCEOOXBATEH AOXOA.
I'pymaTa mpaBu mpeolLieHKa HA IO3HIMN B Yy)KACCTPAHHA BAAYTA KbM Kpad Ha OTYETHHA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.
[Tosunuure B uyxaecrpanna Baayra koM 31 ackemspu 2011 roamma ca onenenn B HacrosIms
dbuHAHCOB OTYET 110 3aKAIOYHTEAHUA Kypc Ha BHD.

34



“TPEUC I'PYII XOAA” AA TR CE

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

C‘-ICTOBOAHI/I HPCAHOAO)KCHI/IH U HPI/IGAI/ISI/ITCAHI/I CUCTOBOAHM npeueHKn
B pesyATaT Ha HCCI/II'ypHOCTTa, HpI/IC”bH_[a Ha ACAOBaTa ACfIHOCT, MHOIO CTaTHHu OT q_)I/IHaHCOBI/ITC
OTYCTH HEC ITIOAACKAT HaA HpCL[I/ISHa OII€HKa, a CaMO Ha HpI/I6AI/ISI/ITCAHa OIICHKA. HpI/I6AI/ISI/ITCAHI/ITC
OIICHKH CE€ OIICHABAT Bb3 OCHOBA HaA HaI‘/‘I—aKTyaAHaTa HAaAMMYHA 1 HAACKAHA I/IHq)OpMaL[I/IH.
MsroasBamero ma paSyMHI/I HpI/I6AI/ISI/ITCAHI/I OILICHKH HpCACTaBAﬂBa OCHOBCH €AEMCHT B H3IOTBAHCTO
HaA @I/IHQHCOBI/ITC OTYCTH U HC HaMaAdABa TAXHATA AOCTOBCPHOCT. HpI/IAaFaHCTO Ha MC)KAyHapOAHI/ITC
CTaHAapTI/I 34 @I/IH&HCOBO OTYUTAHEC HM3HCKBA OT p”bKOBOACTBOTO Aad HpI/IAO)KI/I HAKOMU CYCTOBOAHM
HPCAHOAO)KCHI/IH " HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I HpI/I H3TOTBAHEC HA @HH&HCOBHTC OTYECTH
nu HpI/I OHPCAGAHHC HA CTOMHOCTTA HA HIKOU OT AKTHUBUTEC, ITACHUBUTC, HpI/IXOAI/ITC nu pa3XOAI/ITC. Benuku
TE CC I/I3B”prHB2.T Ha OCHOBATa Ha Haﬁ—AO6paTa HpCHCHKa, KOATO € HanpaBeHa oT p”bKOBOACTBOTO KbM
Kpaﬂ Ha OTYCTHUA HCPI/IOA. ACfICTBPITCAHI/ITC pCSy'ATaTI/I Ouxa MOTrAHM Aa CE paSAanBaT oT
HPCACTaBCHI/ITC BBB @I/IHaHCOBI/ITC OTYECTHU
AaACHa HPI/I6AI/ISI/ITCAH2, OIICHKA IIOAACKH HaA HPCPQ,SI‘AC)KA@HC, AaKO HaACTBIIAT HpOMCHI/I B
O6CTOHTCACTBaTa, Ha KOHTO CE€ OCHOBaBa, HUAH B pCSYATaT OT IIOAYY€HA HOBa I/IHq)OpMaHI/IH AT
AOITBAHHUTEAHO HanyHaH OITHT. HpepasrAen{AaHeTo Ha HpI/I6AI/ISI/ITCAHaTa OIICHKa HE CE CBT)pSBa C
HPCAXOAHI/I HCPI/IOAI/I 1 HE HpCACTaBAﬂ'Ba KOPCKHI/H{ Ha rpemKa.
Besaxka HpOMHHa B HpHAaraHaTa 0asza 3a OIICHABAHE CC TpCTI/Ipa KaTo HpOMHHa B CUCTOBOAHATA
IIOAHUTHKA, 2 HE B CYCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.
Koraro e prAHO Aa CE HaHpaBI/I pa3rpaHquHHe MCIKAY HpOMHHa B CUCTOBOAHATA IIOAUTHKA M
HpOMHHa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAH2, OIICHKA, HpOMHHaTa ce HpI/ICMa KaToO HpOMHHa Ha
CUCTOBOAHATA HPI/I6AI/ISI/ITCAH2, OIICHKA.
ECpCKTI)T oT HpOMHHaTa B CYCTOBOAHA HpI/I6AI/ISI/ITCAH2. OIICHKa, CC HpI/I3HaBa HCpCHCKTI/IBHO "Ip€3
BKAIOYBAHCTO MY B meuanbaTa MAM 3ary6aTa 3a HCpI/IOAa Ha HpOMHHaTa , AKO HpOMHHaTa 3acdrda caMo
TO3H HCpI/IOA A HCpI/IOAa Ha HpOMHHaTa " 6’I)ACLHI/I HCpHOAH, aKO HpOMﬂHaTa 3acAra 1 ABata.
AOTOAKOBa, AOKOAKOTO HpOMﬂHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAH AO HpOMCHI/I B
AKTHUBUTC M ITACUBHUTEC, HAM CE€ OTHACA AO KOMIIOHCHT OT KallkTaAa, Td CC HpI/ISHaBa ‘IpCS KOpI/II‘I/IpaHC
Ha 0AAAHCOBATA CTOHMHOCT HA CB’bpSaHI/IH AKTHB, ITaCHB HUAHW KOMIIOHCHT OT KaIIkuTaAa B HCpI/IOAa Ha

HpOMHHaTa.

I'pemxu
I'pemikrr  OT MHMHAA IIEPHOA Ca IIPOIYCKH HAHM HETOYHO IIPEACTABSHE B KOHCOAHAHPAHUTE
dpuHaHCOBHTE OTYETH HA IPCAIPHUATHETO 33 CAMH HAH IIOBEYE MHHAAN OTYCTHH IICPHOAN
IIPOMBTUYAIIH OT HEU3IIOA3BAHE HAN HEIIPABHAHO H3IIOA3BAHE HA HAACKAHA HH(OPMALIHS, KOATO!
. ¢ OMAa HAAMYHA KBM MOMCHTA, B KOHTO (DHHAHCOBHUTE OTYCTH 32 TE3H IIEPHOAU Ca OHAM
OAOOpEHH 3a IyOAUKYBaHE, U
® ¢ MOXKCAO , IIPU IIOAATAHETO HA PA3YMHHU YCHAUS, A4 ObAC IOAYYCHA U B3€TA IIPEABHA IIPH
M3TOTBSIHETO M IPEACTABAHETO HA Te3U (DHHAHCOBH OTYCTH,
Tesu IpemIKn BKAIOYBAT €¢(EKIUTE OT MATCMATHYCCKH IPCIIKH, IPEINKH IIPH IIPHAAraHe Ha
CUCTOBOAHA IIOAUTHKA, HEAOTACIKAAHE AN HETOYHO IIPEACTABAHE Ha (DAKTH 1 M3MAMI.
I'pemiknr mo cmucbaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPb3KA C LIPU3HABAHETO, OLICHIBAHETO,
IIPEACTABAHETO HAM OIIOBECTABAHETO HA KOMIIOHEHTH OT (PUHAHCOBHTE OTdYeTH. lloTeHnmammre
IPEIIKN 32 TEKYIIMs IIEPHOA, OTKPUTH B CBIIHSA, C€ KOPUIUPAT IIPEAN (PUHAHCOBHTE OTYCTH Ad CC
0AOOPAT 32 IyOANKyBaHe. BbIIpeku TOBa, IPEIIKK IOHAKOTA CE OTKPUBAT B IIOCACABALLL IICPHOA H TE3H
IPEIIKN OT IPEAXOAHH IIEPHOAU CE KOPHIUPAT.
I'pymara xopurmpa CbC 3aAHA AATA CBINECTBCHHTE IPEINKH OT IIPEAXOAHH IICPHOAM B ITBPBHA
dbHHAHCOB OTYET, OAOOPEH 34 IIYDAUKYBAHE CACA KATO CA OTKPUTH YPE3!
® IIPCH3YNCASBAHC HA CPABHUTCAHHTC CYMH 33 IIPCACTABCHES IIPEAXOACH IICPHOA, B KOHUTO €

BBb3HUKHAAQ FpCIHKZ.; A
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o B CAY‘IafI, (S rpemKaTa € Bb3HUKHaAAQ HpCAI/I Haﬁ—paHHO HpCACTaBCHI/Iﬂ HpCAXOACH HCpI/IOA,
HpeI/IS"II/ICAHBaHe Ha HAY2AHOTO CaAAO Ha AKTUBHTEC, ITACBHUTC M KaITHTaAad 34 TO3U HCpI/IOA.

FpemKa oT HpCAXOAeH HCpI/IOA ce KOpI/IFI/Ipa HOCPGACTBOM HpCI/IS"II/ICAHBaHC C O6pﬂ.THa CHAQ, OCBECH

aKO € HpaKTI/I‘{CCKI/I HerI/IAO)KI/IMO Aa C€ OHpCACAI/I HAKOHI OT CHCI_[I/Iq)I/I"IHI/ITC CqDCKTI/I 3a HCpI/IOAa A

KyMYyAQATUBHUA C@QKT OT Ta3u I‘pCLHKa.

DuHAHCOBU MHCTPYMEHTH
®uHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOWTO IOPAKAA (DUHAHCOB aKTUB 32 AGACHO IIPEAIPUATHE U
(pHHAHCOB IACHB AW KAaIIUTAAOB HHCTPYMEHT, 32 APYro mpeAnpuarue.lpymara nmpusHasa pHHAHCOB
aKTHB MAN (DUHAHCOB IIACHB B DAAAHCA, KOrATO CTaBa CTPaHA II0 AOTOBOPHHUTE YCAOBUA Ha (DHHAHCOB
HHCTPYMEHT.

DuHaHCOBHUTE AKTUBH U ITACUBHU CE KAACH(ULINPAT CHIAACHO M3HCKBAHUATA HA MCC39.

CBBp3aHH AMIIA U CAEAKH MEKAY TAX
I'pymara crassa pasnopeabure mHa MCC24 nipu onpeAeAsiHe U OIOBECTABAHE HA CBBP3AHITE AULIA.
CaeAKa MEKAY CBBP3aHU AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYIU HAU 3aABAKEHHA MEKAY CBbP3aHH

AMITA Oe3 3HaYeHnE Ha TOBa, AAAH CC HpI/IAaFa HAKAKBa IICHA.

AwnsuHr
Coraacszo MCC 17 awmsmaTOB AOrOBOP ce KaacuuIupa KaTo (PHHAHCOB AU3HHT, AKO IIPEXBBPAA 110
CBhIICCTBO BCHUYKH pI/ICKOBC U H3roAx OT cobcrBeHOCTTA B'I)pr akTuBa. AM3UHIOB AOTOBOp ce
KAaCI/I¢I/IHI/Ipa KaTo OHCpaTI/IBCH AWI3HHI, AaKO HC HpeXB’prﬂ IIO0 ChIICCTBO BCHUYKH pI/ICKOBC 1 U3TOAU
OT COOCTBEHOCTTA BBHPXY AKTHBA.
ITpusnapane m oTuMTaHe HA (PUHAHCOB AU3HHIOB AOIOBOP IIO KOUTO TIpymara €
AW3UHTOIIOAyYATEA
B magaaoro ma AusmHTOBUA CpOK CpI/IHaHCOBI/IHT AVIBUHI' CC HpI/ISHaBa KATO AKTHB U IIACHUB B 0AAQHCA C
pa3Mep, KOUTO B HAYAAOTO HA AU3UHTOBUS CpOK c paBCH Ha CHpaBCAAI/IBaTa CTOUHOCT HA HACTHUSAT
AKTUB HAH, aKO € IIO-HHUCBK — IIO HACTOAIIIaTa CTOMHOCT HAa MUHUMAAHUTE AU3UHTOBU ITAAITAHMA,
BCAKAa CAHO OT KOHTO € OHPCACACHO B HAYAAOTO HAa AM3HUHIOBHA AOFOBOp. AI/ICKOHTOBI/IHT HpOHCHT,
KOUTO Ce HW3IOA3Ba HpI/I HU3YUCAABAHC HAa HACTOAIIIaTA HAa MHUHHUMAAHHUTC AUSHHIOBU ITAAIITAHHA €
AUXBCHUAT HpOHCHT, 3aA0KCH B AU3HUHIOBHA AOFOBOP, AOKOAKOTO TOU HpaKTI/I‘ICCKI/I MOXKE Aa 6'I)AC
OHpeACAeH; AaKO TOBa € HCBB3MOXKHO — HM3IIOA3BaA CC AI/ICpCpCHHI/IaAHI/IHT ANXBCH HpOL[CHT 10
3aADAKCHHUCTO HAa AH3HHIOIIOAYYATCASL. H’prOHaquHI/ITC HpCKI/I paSXOAI/I, I/I3B’prT_ICHI/I oT
AMBHUHI'OIIOAYYIATCASA, CE HpI/I6aBHT KbM CyMaTa, HpI/ISHaTa KaTO aKTHB.
MuHIMAAHUTE AUSHTHTOBU IIAAIITAHUA CE paSHpCACAﬂT MEIKAY CpI/IHﬂ.HCOBI/IH pa3XOA 1 HAMAACHHCTO Ha
HCITAATCHOTO 3aABAKCHIUC. DOUHAHCOBHUAT paSXOA ce p%HpCACAﬂ 10 HCpI/IOAI/I 3a CpOKﬂ. Ha AU3HHIOBHUA
AOTOBOP, Taka 9€¢ Aa C€ IIOAYYH IIOCTOSAHCH HCpI/IOAI/ILICH AUXBCH HpOHCHT IIO OCTATBhbYHOTO CAAAO HA
3AADBAKCHUCTO. VcAoBHUTE HAEMU Ce HAYKMCASBAT KATO paSXOA 3a HCpI/IOAI/ITC, B KOHUTO ca OuAn
I/I3B’prHCHI/I.
AMOpTHSaHI/IOHHaTa IIOAHUTHKA IIO OTHOIICHUC Ha aMOpTI/IZSyCMI/ITe HACTU AKTHUBH CC C'bO6p2,3HB2, C Tazu
IO OTHOIIIEHHE Ha COOCTBEHHUTE aMOpTHSyCMI/I AKTHUBH, a4 HpI/I?)HaTaTa aMOpTHSaHI/IH CC U3YMCASBA HA
0Oaszara, OIIPEAEAEHA B MCC PErAAMEHTHPAINHA CHOTBETHHA BUA AKTHB. Axo He e CHTYPHO B TOAAMA
CTCIICH, Y€ HpCAHpI/IHTI/ICTO oT rpyHaTa e HpI/IAO6I/IC cobCTBEHOCT AO Kpa;{ Ha CpOKa Ha AU3UHIOBHUA
AOFOBOP, AKTUBDBT HM3IAAO CC aMOpTI/ISI/Ipa HpCS HO—KpaTKI/IH OT ABaTa CpOKa - CpOKa Ha AW3UHIOBHSA
AOFOBOP HAH IIOAC3HUSA JKUBOT HA AKTHUBA.
ITpusnapane u OTYMTAHE HA ONEPATUBEH AW3HUHIOB AOIOBOP II0O KOHMTO TIpyliara €
AM3UHIOIIOAYYATEA
Awsunrosure ITAAIITAHHUA I10 OHCpaTI/IBCH AW3HHI CC HpHSHaBaT KaTo paSXOA B OTYCTA 32 AOXOAHTC ITIO

AMHETHUS MECTOA 3a IICAHA CpOK Ha AM3HWHIOBUA AOFOBOp, OCBE€H aKO Apyra CHCTEMHA ©a3a HE €
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IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IPEAIIPUATHETO OT IPYIIATa H3IOA3BA M3TOAUTE HA HACTH
AKTUB.

ITpusnaBane u oTurrTade Ha PUHAHCOB AM3HMHIOB AOTOBOP 110 KOUTO IPYIIATa € AM3HHIOAATEA
I'pymara mpusHaBa akTHBHTE, ABP/KAHH IIO CHAATa HA (DHHAHCOB AW3HHT, B CBOHTC OTYCTH U IH
IIPEACTABS KATO B3EMAHE, YIATO CYMa € PABHA HA HETHATA MHBECTHUIHS B AU3HHIOBIS AOTOBOD.
[ToAAEKAIIIOTO HA IIOAYYABAHE AMZHMHIOBO ITAAIIAHE CE PA3TACKAA KATO ITOTACABAHC HA TAABHUIA U
pUHAHCOB AOXOA.

[TpuszaBarHeTo Ha (DHHAHCOBHSA AOXOA CE OCHOBABA HA MOACA, OTpPassBAIll IIOCTOSHHA HOpPMA Ha
BB3BPBINACMOCT 334 IICPHOANTC  BBPXy HETHATA HHBCCTHUIIHSA HA AWUBHHTOAATCAS, CBBP3aHA C
pHUHAHCOBHUS AUBHHLI.

[TpuXOABT OT IpoAaKOATA, IIPH3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHSA AUBHHT OT AUSHHTOAATCAS
, IIPEACTABASIBA CIIPABCAAUBATA CTOMHOCT HA AKTHBA MAW 4KO T € IIO-HHUCKA — HACTOSIIATA CTOMHOCT
HA MHHUMAAHUTC AWSHHTOBH IIAAINAHES, H3YHCACHH IIPH [1a3apCH AUXBCH IIPOLICHT.
CebecroliHOCTTa Ha IpoA@xKOaTa B HAYAAOTO HA CPOKA Ha AH3HHIOBHA AOIOBOP € ceDeCTOHHOCTTA
nAan OaAaHCOBATA CTOMHOCT, aKO Ca PA3AMYHH, HA HACTATA COOCTBEHOCT, HAMAACHA CBC HACTOSIIATA
CTOMHOCT Ha HETaPaHTHPAHATA OCTATHYHA CTOMHOCT.

IlpusHaBane ¥ OTYMTAHE HA OIEPATHBEH AW3HHIOB AOLOBOP IO KOHTO IpyHara e
AM3MHIOAATEA

AKTHBUTE, ABPKAHI 33 OTAABAHE ITO OIIECPATHBHU AM3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYCTUTE, B
CBOTBETCTBHE CHC CHIITHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIICPATHBHU AH3HHIOBH AOTOBOPH —CE IIPHU3HABA KATO AOXOA IIO AHMHCHHUS
METOA 32 CPOKA HA AWBHHIOBHA AOIOBOP, OCBEH 4aKO ApPyra CHCTEMHA 0asa OTpasfiBa IIO-TOYHO
BPEMEBHSA MOACA, IIPH YHETO H3IOA3BAHE ¢ HAMAACHA U3BACYCHATA II0A3a OT HACTIHS AKTHUB.

PasxoanTe, BKAIOYHTEAHO aMOPTH3ALNATA, H3BBPIICHN BBB BPb3KA C ICHEPUPAHETO HAa AOXOAQ OT
AVI3HIHT, Ce IIPU3HABAT 32 PasxOA. HaeMHMAT AOXOA ce IIpH3HABA 32 AOXOA IO AMHCHHIS METOA 32
LIEAUS] CPOK HA AUBHHTOBIS AOTOBOP, AOPH aKO ITOCTBIIACHHATA HE CC ITIOAYIABAT Ha TasH 0a3a, OCBEH
aKO ApPyra CHCTeMHA 0a3a OTPas3siBa IIO-TOYHO BPEMEBHS MOACA, IIPH YHETO HU3IIOA3BAHE ¢ HAMAACHA
HM3BAEYEHATA IIOA32 OT HAETUSA AKTHB.

HauaamnTe mpekn pasxoOAH, H3BBPIICHI BBB BPB3KA C AOTOBAPSHETO U YPEKAAHETO HA OIICPATHBCH
AVIBHHT ce IprOaBAT KbM OAAAHCOBATA CyMa HAa HACTHA AKTUB I CE IIPH3HABAT KATO PA3XOA IIPE3 LICAM
CPOK Ha AUBHHIOBHIS AOTOBOP Ha CBIIJOTO OCHOBAHHUE KAKTO AM3HHIOBHS IIPHXOA.

AMOpTH3AIHATA HA AMOPTH3YEMUTC HACTH AKTHBM C€ M3BBPIIBA HA 0a3a, CHOTBETCTBAINA HA
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPUETA 32 IOAOOHH AKTHBH, 2 AMOPTH3ALIMUTE CC M3YMCASMBAT Ha

6asara, mocogena B MCC peraaMeHTHpAIN OTIHTAHETO HA CHOTBETHUSA BUA AKTUB.

Aorosopu 3a CTpOUTEACTBO
Coraacao KPMC®O 15 onpeaeAsHETO AAAM AQACHO CIIOPA3YMEHHUE 34 CTPOUTEACTBO HA HEABIIKHM
nmot nomnaaa B o6xsara Ha MCC 11 nan MCC 18 3aBucu ot ycAoBHSATA HA CLHOPA3yMEHHUETO U BCHYKH
npuApyxabaina 1o gakru u obcrosreacTBa. OIPEAEASHETO H3UCKBA IIPEIIEHKA II0 OTHOIICHHE Ha
BCAKO CIIOpa3yMeHHE.
CriopasyMeHHe 3a CTPOMTEACTBO Ha HEABIDKHM HMOT, B KOETO KYIIYBAYHTE HMAT CAMO OIPaHHYICHA
BB3MOKHOCT Ad BAHAAT HA IIPOEKTA HA HEABIDKUMHA HMOT, HAIIPUMEP Ad H30EPAT IIPOEKT H3MEMKAY
HAKOAKO BapUAaHT4, Pa3pabOTEHN OT IPEALIPUATHETO, HAU Ad HAIIPABAT CAMO MUHUMAAHU IIPOMEHH B
OCHOBHHSA IIPOEKT, € CIIOPa3yMEHHE 32 IIPOAAxKOa Ha CTOKH B 00xBata Ha MCC 18.
Cropasymenue 3a CTpOHTEACTBO momaaaro B ooxsara Ha MCC 18 ce kaacudunupa karo:
CriopasyMeHHe 32 IIPEAOCTAaBAHE Ha YCAYIH, KO OT IPEAIPHATHETO HE CE M3UCKBA Ad IIPUAOOHBA H

AOCTaBA CTpOI/ITCAHI/I MaTCpI/IaAI/I.
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B TaxwB cAyuaii, ako ca usirbanenu kpurepunte #a MCC 18, npuxoaure ce npusnasar Ha 6asarta Ha
eTalma Ha 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT HA IIPOLCHTA HA 3aBBPIICHOCT.
Mancksanusara Ha MCC 11 ca o6mo npuAoxuMu KbM IIPH3HABAHETO HA IIPUXOAU U CBBP3AHUTE
pasxoAn 3a TakaBa caeaka ceraacao MCC 18.

Coopasymenne 3a mpopaakba Ha CTOKH, aKO OT IPyIATa Ce H3HCKBA AA IIPCAOCTABSl YCAYTH U
CTPOHTEAHH MATCPHAAM, 34 Ad H3ITBAHH CBOCTO AOILOBOPHO B3aABAJKCHHE 32 IIPCAOCTABSIHE HA
HEABIKHM MMOT Ha KyIIyBada.

[Tpuaarar kpuUTEepHHUTE 32 IIPU3HABAHE HA IIPUXOAH OT IPOAAKOA HA CTOKIL

- I'pymata Moke Aa IPEXBBPAH BBPXY KyIyBada KOHTPOAA M 3HAYHTCAHHTC PHCKOBE M IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CBCTOSHEE B IIpOIeCa Ha
CTPOHTEACTBOTO. B TakbB cAyYall, 4KO BCHYKH KPHTCPHH 34 IIPU3HABAHE HA IIPHUXOAU OT IPOAAKDOA Ha
croku or MCC 18 ce m3IrbAHABAT HEIPEKBCHATO B IPOLECA HA CTPOUTEACTBOTO, IIPEAIIPUATHETO
[IpH3HABA IIPHXOANTE Ha 0a3aTa Ha €TAIla HAa 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOLICHTA Ha
sapprienoct. Vsucksarmsara xa MCC 11 ca o0mo npuAoKuME KbM IIPH3HABAHETO HA IIPUXOAU U
CBBP3AHUTE PA3XOAU 32 TAKABA CACAKA.

- I'pymara Moke A2 IPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHTCAHHTC PHCKOBE UM IIOA3H OT
COBCTBEHOCTTA HA HEABIKMMHES UMOT M3IAO HABEAHDBK (HAIP. IIPH 3aBBPIIBAHE, 11O BPEME HA MAU
CACA AOCTaBKaTa). B TakbB CAydail ce IPU3HABAT IPUXOANTE, CAMO KOTATO €A YAOBACTBOPCHH BCHYKH
KPHTEPUH 32 IIPU3HABAHE HA IIPUXOAH OT IIPoAaxOa Ha croku o1 MCC 18.

Koraro oT mpeAIpHATHETO Ce HM3UCKBA Ad H3BBPIIH AOIIBAHHTEAHA pabOTa IIO BeUe AOCTABCHUS HA
KyIlyBa4a HEABIKAM HMOT, TO IIPU3HABA 3aAbAXKCHHE H PasxoA B cporBercrsue ¢ MCC 18.
3aabAKEHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,

CriopasymeHue 3a CIPOHTEACTBO HomaAario B ooxsara ua MCC 11

MCC 11 ce wnpumaara, KOraro CIIOPasyMEHHETO OTIOBaps Ha AeUHHIUATA HA AOLOBOP 32
crpouteactBo, 3aromera B MCC 11. Criopasymenue 3a CTpOHTEACTBO HA HEABIKHM HUMOT OTIOBAPS
Ha ACPUHHIEATA HA AOTOBOP 32 CTPOHUTEACTBO, KOTATO KYIIyBAYBT € B CBCTOSHHE Ad OIIPCACAH
OCHOBHHTE CTPYKTYPHH EACMCHTH Ha IIPOCKTA HA HCABIDKEMES HMOT IIPCAH 3allOYBAHC HA
CTPOUTEACTBOTO U/UAU AA OIPEACAU OCHOBHU CTPYKTYPHH IIPOMEHH B IIPOLECA HA CTPOUTEACTBOTO
(HE3aBUCHMO AAAM YIIPAKHSIBA Ta3W BB3MOKHOCT nan He). Koraro ce mpuaara MCC 11, coroBopsr 32
CTPOHTEACTBO BKAIOYBA CBIIO BCAKAKBU AOTOBOPHU HMAM KOMITOHCHTH 32 IIPCAOCTABAHC HA YCAYTH,

KOUTO €4 IIPSKO CBBP3AHU C H3IPAKAAHETO Ha HeABrKumust uMoT B cporsercrsae ¢ MCC 11 u MCC

18.

AOroBOp 32 CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB HAN HA
CBBKYIIHOCT OT AKTHBH, KOUTO €2 B TACHA B3aMMHA BPB3KA MAHM B3aHMHA 3aBHCHMOCT IO OTHOIICHHE
Ha TAXHOTO HPOEKTUPAHE, TEXHOAOTHs 1 (DYHKIHSA, KPAIHA IIEA HAU IIPECAHA3HAYCHUC.

Aorosop Ha 6a3a Ha TBBPAA LICHA € AOTOBOP 32 CTPOUTEACTBO, KONWTO € CKAIOYEH Ha TBBPAZ AOTOBOP-
Ha IICHA UAW TBBPAA CAMHHMYHA IICHA HA TOTOBUS IIPOAYKT, KOSTO B HAKOH CAydYan ¢ OOBBP3aHa C KAAy-
3U 32 ITOBHIIIABAHE HA PA3XOAUTE.

AoroBop Ha 6a3a “pasxoAn MAFOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOUTO CE Bb3CTAHOBABAT AOIYC-
THMHTE UAU OIPEACACHUTE 11O APYT HAYMH Pa3XOAM IIAFOC IIPOLEHT KbM TE3H Pa3XOAU HAU TBBPAO
Bb3HATPAKACHHEC.

ITprxoauTe ITO AOTOBOPA BKAFOUBAT.

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOTOBOPA,

u

-U3MCHCHUS B CTPOUTEAHHTE PabOTH, H3IIAAIIAHETO HA NCKOBE U MATEPHAAHU CTUMYAU AO CTCIICHTA, B
KOSATO € BEPOATHO TE Ad AOBEAAT AO PEAANBHPAHE HA IPUXOAU U CBIIHTE MOTAT A2 OBAAT HAACKAHO

OLICHCHM.
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HpI/IXOA,I/ITC ITO AOTOBOPA CE€ OLICHABAT ITO CIPABEAAUBATA CTOMHOCT Ha IIOAYICHOTO MAU ITOAAEKAIIIO
HAa ITOAyYaBaHE BB3HATPAKACHUC. Ouwenxara Ha TPUXOAUTE II0 AOTOBOpPA C€ BAMAE OT MHOMKECTBO
HECUTYPHOCTH, KOUTO 3aBUCAT OT PE3YATATHTE OT OpAemm cpouTHa. Yecto HpI/I6AI/ISI/ITCAHI/ITC OIICHKHN
TpH6Ba A2 OBAAT TIPEPA3TACIKAAHN BCACACTBUE HA BH3HUKBAHETO HA cpOuTHATA U paspernraBaHeTo Ha
HECUTYPHOCTHTE. CAEAOBATEAHO, CyMaTa Ha TPHUXOAHTE IO AOTOBOPA MOMKE Aa CE YBEAMYaBA HAU
HaMaASBA TIPE3 PA3AUIHUTE IIEPHUOAU.
Pasxoamre mmo AOTOBOPA BKAIOYBAT!

®  Pa3XOAH, KOUTO Ca IIPSKO CBHP3aHU C KOHKPETHUS AOTOBOP:
-pa3xoAd 3a TPyA HA 00€eKTa, BKAFOUUTEAHO HAA30p Ha o0OexTa,
-Pa3sxXoAM 32 MaTECPUAAU, U3ITOA3BAHU IIPU CTPOUTEACTBOTO,
-aMOPTHU3AITUA HA MAITUHUTE U ChOPBIKEHUATA, U3IIOA3BAHH 110 AOTOBOPA,
-Pa3sxXoAM 32 IIPUABWIKBAHETO HA MAITUHUTE, CHOPBHKCHUATA U MATCPUAAUTE AO B OT ITAOITIAAKATA Ha
H3ITBAHCHUETO HA AOTOBOPA,
-Pa3sXoAM 32 HACMaHEC HA MAIIIMHH, o6opyABaHe U ChbOPBIKCHUSA,
-Pa3XOAHM 32 IMPOEKTUPAHE U TEXHUYCCKA ITOMOIIL, KOUTO IPSAKO Ca CBbP3aHU C AOTOBOPA,
—HpI/I6AI/ISI/ITCAHI/I pasxoAn 3a pa60TH IO U3BBPINBAHECTO HA KOPCKITUHU U pa6OTI/I IO TaPAHITMOHHATA
TTOAAPBIKKA, BKAFOUYUTCAHO U OYAKBAHUTE TAPAHITHOHHU PA3XOAH,
-MICKOBE OT TPETH CTPAHU.
Tesu pasxoAn MoOraT Aa OBAAT HAMAAEHH C €BEHTYAAHHU CAYYANHH IIPUXOAH, KOUTO HE CA BKAIOYCHH B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEDP, IIPUXOAH OT HpoAam6aTa HA U3AUIIHA MATEPUAAU U npoA;nK6a-
Ta Ha MAIIITHUTE U CbOPBKECHUATA B Kpasg Ha AOTOBOpaA.

®  PA3XOAHM, KOHUTO CE OTHACAT KbM AEHHOCITA IO AOIOBOPa KATO IIIAO K MOTAT Al ObAAT

pasmpeAeACHU KbM AOTOBOPA.

-3aCTPAXOBKH,
-Pa3XOAHM 32 IIPOCKTUPAHE U TEXHUYECKA [TOMOIIl, KOUTO HE Ca IPAKO CBbP3aHU C KOHKPETEH AOTOBOP;
u

—O6H_[I/I Pa3xXOAH IIO CTPOHUTEACTBOTO.

® ADYIH pasXOAM, KOHTO MOIaT A2 OBAAT KOHKPETHO HAYHCACHH HAa KAHMCHTA CBILAACHO
YCAOBHSATA Ha AOTOBOPA-MOIAT Ad BKAIOYBAT HAKOM OOIIM aAMHHECTPATHBHHI PA3XOAH U Pa3-
XOAH 32 PasBOHHA ACHHOCT, 32 KOHTO B YVCAOBHATA HA AOIOBOpa € IIPEABHACHO
BBb3CTAHOBABAHE,
Pazxoaure 10 AOrOBOpa BKAFOUBAT Pa3sXOAH, KOHTO CE OTHACAT KbM AGACHHA AOTOBOP 3a IIEPHOAA OT
AATATA HA BB3AATAHETO AO OKOHYATEAHOTO My U3I'bAHEHHE. PazxoanTte obade, KOUTO Ce€ OTHACAT IIPs-
KO KbM AGACH AOTOBOP U KOHTO Ca IIOHECEHU BBB BPB3KA CHC CKAFOUBAHETO HA AOTOBOPA, CBIIO CE
BKAIOYBAT KATO 9aCT OT PA3XOAUTE IIO HETO, AKO MOTIAT Ad OBAAT OIIPEACACHH IIOOTACAHO U HAACHKAHO
OILICHEHHU U € BEPOATHO, UY€ AOTOBOPBT IIie ObAE CKAIOUeH. Korato pasxoaure, HaIpaBeHN IO CKAIOY-
BaHETO Ha AOTOBOPA, CE IIPU3HABAT 34 PA3XOA 32 IIEPHOAQ, IIPE3 KOHTO Ca HAIIPABEHH, T€ HE CE BKAIOY-
BAT B Pa3XOAHTE II0 AOTOBOPA, KOraTO AOTOBOPBT € CKAIOYCH IIPE3 CAEABALLL IIEPHOA.
Pasxoau, xomro He Morar Aa OBAAT OTHECEHHM KbM AOIOBOPHA ACHHOCT HMAH HE MOIAT Aa ODBAAT
PAa3sIIpPEAECACHH KBM AGA€H AOTOBOp, CE HU3KAIOYBAT OT PAa3XOAHTE 334 TO3H AOIOBOP 34 CTPOHTEACTBO.
IToAOOHI PasXOAH BKAIOUBAT.
®  00IINM aAMUHUCTPATHBHU Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIIKAA Ad OBAAT Bb3CTAHOBU-
MM,
®  Pa3sXOAH, CBBP3aHH C IPOALKOH;
®  PAa3XOAH 32 H3CACAOBATEACKA U Pa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad O'b-

AQT Bb3CTAHOBUMU, 1
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o aMOpTI/IBaHI/IH 34 MAIllWHM, C”bOp’I))KCHI/IH u O60pyABaHC, KOHTO HE ca OMAM M3IIOA3BAHH 32 Aa-
ACHUA AOFOBOp.

Koraro peByATaTbT OT CAUH AOTOBOP 3a CTPOI/ITCACTBO MOKE Aa 6”I>AC OIICHCH HAaACKAHO, HPI/IXOAI/ITC "u
paSXOAI/ITC, CB'bpSaHI/I C AOFOBOpa 3a CTpOI/ITCACTBO, ce HpI/ISHaBaT KaTo HpI/IXOAI/I " pa3onH qpe3
OTUYHUTAHC Ha €Talla Ha HU3IITbAHCHMC Ha AOFOBOpHaTa ACI>‘IHOCT KbM Kpaﬂ Ha BCCKH OTYCTCH HCpI/IOA.
OwuakBagure 32.I'y6I/I II0 AOFOBOpa 3a CTpOI/ITCACTBO He320aBHO ce HpI/ISHaBaT KaTo paSXOA.
I/ISB’pr_ICHI/I paBXOAI/I II0 AOI‘OBOpa, KOHTO CE€ OTHACAT 32 6T)ACH_[I/I ACﬂHOCTH II0 AOFOBOpa ce HpI/ISHa'
BaT KAaTO aKTHUB HpI/I yCcAOBHEC, Y€ € BCpOHTHO TE AA 6”I>AaT BBH3CTAHOBEHU. TaKkuBa paBXOAI/I HpCACTaBAﬂ'
BaT CyMa, AbAJKHIMA OT KAMCHTA, I 9YE€CTO CC KAaCI/ICpI/H_[I/IpaT KaTto HCSaB”prHCHI/I pa6OTI/I I10 AOI‘OBOpa.

Eramrer Ha SaB’prT_IeHOCT Ha AAACH AOFOBOP ce OHpCACAH ‘IpCS:

®  CHOTHOIIECHHETO Ha YaCTTa OT Pa3XOAHUTE II0 AOTOBOPA, HAIIPABEHHU 34 M3BBPIIEHATA AO MO-
MEHTa paboTa, KbM IIPEABUACHUTE OOIIU Pa3XOAH IIO AOTOBOPA,
® IIpErAcAHTE HaA H3BBPIIECHATA padOTa; HAN
®  3aBBPIIEHOCT Ha HATYPAAHA YaCT OT pabOTaTa IO AOrOBOPA.
MeKAMHHUTE TAAIMAHUA U HOAYIEHHUTE OT KAUCHTHTE aBAHCH YECTO HE OTPa3ABaT U3BbPIIECHATA Pa-
ooTa.
Korarto pesyararure oT AdA€H AOTOBOP 34 CTPOUTEACTBO HE MOTAT Ad OBAAT HAACKAHO OLICHEHH!
® IIPUXOAHTE CE IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHUTE PA3XOAH IIO
AOTIOBOpPa Aa OBAAT BB3CTAHOBCHILU
®  Pa3sXOAHTE IIO AOTOBOpPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHOAQR, IIPE3 KOUTO Ca HAIIPABEHIL
Koraro nma BeposTtHOCT 0OIIara cyma Ha PasXOAHTE IO AOIOBOpPa Aa IIPEBHIIIABA OOIATa CymMa Ha

HPI/IXOAI/ITC II0 AOFOBOpa, OYaKBAaHUTC 39,Fy6I/I He320aBHO ce HpI/ISHaBaT KaTo pa3x0A.

Cu0uTns caeA Kpas Ha OTYETHHA IIEPHUOA
Coburus caep Kpas Ha OTYETHHA IIEPUOA €A OHE3HM CBOUTHA, KAKTO OAArOIPUATHH, TAKA H
HEOAATOIPHUATHH, KOHTO BB3HUKBAT MEKAY Kpad Ha OTYETHHA IIEPHOA U A4TaTa, HA KOATO
bHHAHCOBUTE OTYETH Ca OAOOPEHH 32 IIyOAUKyBaHE.
Pasrpanngasar ce ABa BuAa CHOMTHAL
®  TAKMBa, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAH KBM Kpad HaA OTYETHHA IIEPHOA
(kopurapary cponTHA ), u
®  TAKMBA, KOUTO Ca IIOKA3ATEAHU 3a YCAOBHSA, BB3HHKHAAU CACA Kpad HA OTYETHHUA IIEPHOA
(HEKOpHIHpAIIN CHOHTH).
I'pymata  xopurupa cymure, IPH3HATH BbB (DUHAHCOBUTE OTYETH, 3a A4 OTPA3U KOPHTHPAIIHTE
CHOUTHA CACA Kpasd Ha OTIETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymata He KOpHIHpa CyMmuTe, IPHU3HATH BbB (DUHAHCOBU OTYCTH, 3a A OTPA3U HEKOPUTHPAIIITE
CcpOHTHA CACA Kpad Ha oTdeTHHA 11epHOA. Korato Hexopuruparure ChbOHTHA CACA Kpasd Ha OTYETHUA
IIEPHOA  Ca TOAKOBA CBINECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HAa CIIOCOOHOCTTA Ha
rnorpebureanre Ha (PUHAHCOBUTE OTYCTH A2 B3EMAT CTOIIAHCKU PEILICHHA, IPEAIPUATHETO OIIOBECTABA
cAeAHATa MH(OPMAIINSA 32 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPHIHPAIIIOTO CLOUTHE |
-€CTECTBOTO HA CHOUTHETO,
u
-IIPUOAU3UTEAHA OLlCHKA Ha (DHHAHCOBUA My eDEKT HAU H3fABACHHE, Y€ TaKaBa OLICHKA HE MOMKE Al

ObAe HAIIpABEHA.

PaSXOAI/I II0 3a€MH

prnaTa HpI/IAaFa MCC 23 OTHOCHO p2.3XOAI/ITC IIO 3a€MH.

40



“TPEUC I'PYII XOAA” AA TR CE

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

PasxoauTe 10 32€MH, KOMTO MOTIAT IIPSAKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHUTECACTBOTO HMAU
IIPOM3BOACTBOTO HA CAHH OTIOBAPAIN HA JCAOBHATA aKTHB, CC KAIIMNTAAMSHPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTHUB.
ApyruTte pazxOAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapIl] Ha YCAOBHATA AKTHB € aKTHB, KOHTO IT0 HEOOXOAUMOCT M3MCKBA 3HAYUTCACH IICPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAM IPOAAKOa.
PBKOBOACTBOTO Ha IIPEAIIPUATUATA € IIPHEAO B CBOATA CICTOBOAHA ITOAUTHKA CACAHHITEC IICPHOAH 32
3HAYUTEAHH, ITO OTHOIICHIE HA IIOATOTOBKATA HA OTIOBAPSLL] HA YCAOBHSATA AKTUB.
3a 3eMH U CIPaAd — OCEMHAAECET MeCelia
3a ChOPBIKEHUA — ABAHAAECET MECeIa
3a MaIuHU 1 O0OPYABAHE — IIIECT MECEIA
B 1.4, 33 acparToCMeCHTE AHH HHCTAAALIIH — AE€BET MeCera
3a TPOIIAYHO-COPTUPOBBYHI HHCTAAAIIHMA-ACBET MECEIIA
PasxoanTe 110 3aeMH Ce KaIlMTAAH3HPAT KATO YACT OT CTOHHOCITA HA aKTHBA, KOIATO CBIIECTBYBA
BEPOATHOCT, Y€ TE INE AOBCAAT AO ODBACIIM HKOHOMUYECCKHM IIOASH 32 IIPEAIIPHATHETO M KOTLATO
PasXOAHTE MOTAT A2 OBAAT HAACKAHO OLICHECH.
PasxoauTe M0 3aeMH, KOUTO MOIAaT Aa OBAAT IIPSKO OTHECCHH KBM IIPHAOOHBAHETO, CTPOUTEACTBOTO
HAH IIPOH3BOACTBOTO HA AAACH OTTOBAPSAL HA YCAOBHATA AKTHB, C4 OHE3H PA3XOAH IIO 34€MH, KOHTO
Omxa OHAM H30ErHATH, AKO PA3XOADBT IO OTTOBAPAIIHUA HA YCAOBUATA AKTUB HE € OHMA H3BDBPILICH.
I'pymraTa kanmuraAu3upa PasxOAHTE IIO 32€MH KATO YACT OT CTOMHOCTTA HA OTTOBAPALIIHS HA JCAOBHATA
AKTHB HAa HAYAAHATA AATA HA KAITUTAAH3AIIML
Hauaamara AaTa HA KAIIMTAAMBALMATA € AATATA, HA KOATO 34 ITBPBH ITBT OBAAT YAOBACTBOPCHU
CACAHUTE YCAOBUS:
®  U3BBPIICHHU PA3XOAUTE 32 AKTUBA;
®  U3BBPINCHH PA3XOAHUTE IO 3ACMHTE; KAKTO 1
® IpeAlpreMaHe Ha ACHHOCTH, HEOOXOAHUMH 3a ITIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIoTpeOa HAH IIPOARKDA.
I'pymmata IpeyCTaHOBSBA KAIIMTAAMSHPAHETO HA PA3XOAUTE IIO 3aEMHU 32 ABATH IICPHOAH, IIPE3 KOUTO €
IIPEKBCHATO AKTHBHOTO IIOAODPEHIE HA OTIOBAPSIII[ HA YCAOBHSATA AKTUB.
I'pymata mpekparsBa KAIIHTAAN3ALNATA HA PA3XOAUTE IIO 3a€MH, KOTATO €4 IIPHKAIOYCHH B 3HAYNTCAHA
CTEIICH BCUYKH ACHHOCTH, HEOOXOAMMI 32 IIOATOTBSHETO HA OTTOBAPSAINUSA HA JCAOBHATA AKTHB 32
IIPEABIDKAAHATA YIIOTPEOa HAK IIPOAAKOA.
Y CcAOBHM AKTHBU M IACUBU
VcaoBeH mmacus e.
®  BB3MOXKHO 3aABAKCHHE, KOCTO IIPOM3AM3A OT MHUHAAW CBOMUTHSA M YHETO CBHIICCTBYBAHE IIE
ObAC IOTBBPACHO CaMO OT HACTBIIBAHETO HAHM HEHACTDBIBAHETO HA EAHO HAH IIOBEYE
HECHUTYPHH OBACIIH CHOMTHSA, KOUTO HE MOTAT Aa OBAAT M3ILAAO KOHTPOAUPAHH OT IPYIATA;
HAN
®  HACTOAIIO 3aABAXKCHIIE, KOCTO IIPOMU3AN3A OT MUHAAY CHOMTHSA, HO HE ¢ IIPU3HATO, 3aI[OTO!
-HE € BEPOATHO 324 IIOTaCABAHETO My A4 OBAE HEOOXOAUM H3XOAMII IIOTOK OT PECYPCH, ChABPMKAIII
HMKOHOMIYECKH ITOA3H,
HAN

- CyMaTa Ha 3aAbAKCHHCTO HEC MOXKC Ad 6”bAC OIIPCACACHA C AOCTATbYIHA CTCIICH HA HAAEKAHOCT,

VcAOBeH aKTHB € Bb3MOXKEH AKTHB, KOMTO HpOI/ISAI/ISQ, OT MUHAAHU CHOUTHA ¥ YAETO CBIIIECCTBYBAHC IIIC
6”bA€ HOTB’I)pACHO CaMO OT HACTBIIBAHCTO HAHM HCHACTBIIBAHCTO Ha CAHO HAH IIOBCYEC HCCI/II'ypHI/I
6’I)ACH_[I/I C’b6I/ITI/I$[, KOHTO HEC MOTaT Aad 6’bAaT H3AAO KOHTpOAI/IpaHI/I oT HpCAHpI/IHTI/ICTO.

VcAoBHUTE AKTUBH U ITACUBU HE CE HpI/ISHaBaT.
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Oruer 3a mapuYHHUTE IIOTOLH
I'pymara e mpmeAa MOANTHKA 32 OTYATAHE U IPEACTABAHE HA ITAPHYHAUTE TOTOITH TIO ITPEKHUA METOA B
OTYeTa 32 MAPUIHHUTE ITOTOITH.
[TapuyaHuTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPUYHHU IIOTOLH OT.
e  OmepartuBHa ACHHOCT
o lluBecTMIIMOHHA AEHHOCT

o  (dunancosa aAeiHOCT

Oruer 3a mpoMeHHUTE B COOCTBEHMA KAIIUTAA
I'pyrrara mpeacraBs OTYET 32 IPOMEHHTE B COOCTBEHUSA KAIIUTAA, IIOKA3BALLL
e 0o0ma cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOAQ, KATO IIOKa3Ba IIOOTACAHO OOIINTE CyMH,
OTHACAIIM CE AO COOCTBEHHIIMTE HA IPEAIPHUATHETO-MANKA U AO HEKOHTPOAHPAIIHUTE
yJgacTus,
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIHTAA, e(DEKTHTE OT IIPHAAraHE C OOPATHA CHAA HAHU
LIPEU3YUCACHHE ¢ OOpaTHA crAa, npusHata B cborBercrsue ¢ MCC 8ju
® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIMTAA, H3PaBHABAHE HA OAAAHCOBATA CTOMHOCT B
HAYAAOTO U B Kpaf Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1me4aAnba mAM 3aryoa,
- BCfAKA CTATHA Ha APYT BCEOOXBATEH AOXOA,;
- CAEAKH CBC COOCTBEHHIIUTE B KAYECTBOTO UM Ha COOCTBEHHIIH, KATO ITOKA3Ba OTACAHO BHOCKHTE OT H
PasIpeACACHHATA KbM COOCTBEHHIIMTE K IIPOMECHUTE B IIPUTEKABAHUTC YYACTUA B ABILICPHHTE

HpCAHpI/IHTI/IH, KOHTO HE BOAAT AO 3ar§76a Ha KOHTpOA.
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MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

AOH'I)AHI/ITCAHI/I OIIOBECTABAHUA KbM (i)I/IHaHCOBI/IiI oT4yeT

1.0t1uer 32 pUHAHCOBOTO CHCTOAHME

TR/ACE

1.1. VIMOTH,MAIIIMHA U CHOPBIKEHUS
Kanura
3 C CropbkeH Nﬁ[amm{n . Tpancnopra Apyru Ausmpa 06
emMu Tpaau usa 00OpoyABaH U CPEACTBA AKTUBHU HH o
e pasxoa
n
OryerHa CTOHHOCT
Caspno xbm 31.12.2009 10 641 2931 1966 33581 8 509 1750 8 540 67918
[ocTbiman 124 870 5704 14 275 209 849 22 031
Usaesan (11) (81) (37) (703) (370) (122) (3355) | (4679)
Canapno x6m 31.12.2010 10 754 3720 1929 38 582 22 414 1837 6 034 85 270
[Mocrbiman 1 193 30 6 762 1799 180 644 9 609
Visaesan @) (3 699) (226) (108) | (846) | (4881)
Canapo x6m 31.12.2011 10 755 3913 1957 41 645 23987 1909 5 832 89 998
AMmoprusanua
Caspo xbm 31.12.2009 - 694 545 10 104 3520 1029 - 15 892
IMocTbmuan 75 85 2 528 1697 153 4 538
Usaesan (€] (14) (178) (128) (64) (385)
Canspno x6m 31.12.2010 - 768 616 12 454 5089 1118 - 20 045
[ocTbiman 82 89 2 895 3035 158 6 259
Usaesan (616) (125) (110) (851)
Canapo x6m 31.12.2011 - 850 705 14 733 7999 1166 - 25 453
basancoBa croriHocT
Baaarcosa croiiHOCT KBM
31.12.2010 10 754 2 952 1313 26 128 17 325 719 6 034 65 225
BaaarxcoBa croiiHOCT KbM
31.12.2011 10 755 3063 1252 26 912 15 988 743 5 832 64 545
1.2. A'bArOTpAiiHI HEMATEPUAAHY AKTUBU
IIpaBa Tlporpamin Apyru akTuBu OG0
IPOAYKTH

OryerHa CTOHHOCT
Caspno xbm 31.12.2009 1124 58 119 1301
[ocTbiman 524 60 45 629
Usaesan 27) 27)
Canspno x6m 31.12.2010 1648 118 137 1903
[Mocrbiman 4 64 68

43




“TPEVIC TPYII XOAA” AA

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

TR/ACE

Wsaesan (31) (1) (32)
Caapo x6Mm 31.12.2011 1652 151 136 1939
Amoprusanma
Caano xbm 31.12.2009 113 50 78 241
[Tocrbrman 56 12 22 90
Caapo xum 31.12.2010 169 62 100 331
[Tocrbrmman 74 24 19 117
Msaesan (31) (1) (32)
Caapo xbMm 31.12.2011 243 55 118 416
bBasancosa crorinocr
BaaancoBa CTOIHOCT KbM
31.12.2010 1479 56 37 1572
Baaancosa CTOIHOCT KbM
31.12.2011 1409 96 18 1523
1.3.Herexkymu (pMHAHCOBH AKTUBHU
Herekymm puHaHCOBH aKTUBU 31.12.2011r. 31.12.2010r.
BaemaHus 10 AMBHHTIOBU AOTOBOPHU 599
Kpeanu u B3emanms 312 6
DuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IIPOAAKOA 62 52
O6mmo 374 657
1.3.1 Bsemauwus 110 AUBUHIOBU AOTOBOPH - HETEKYIIH
Bua 31.12.2011r. 31.12.2010r.
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBHH rpynara /uero/ 4
BseMaHusA IO AUSHHT OT CBBP3aHU AHIA U3BBH IPYIIATA 4
Bsemanus 1o AM3HHT OT HeCBbp3anu anna /uero/ 595
BaemaHus 10 AMBHHT OT HECBBP3aHI AHIIA 595
O6mmo 599
1.3.2 Kpeanrru u B3emaHus
Bua 31.12.2011 r. 31.12.2010 r.
B3emanus 1o KPEAUTH OT CBbP3aHU AWIIA U3BBH rpynara /uero/ 312 6
BaemaHus 10 KPEAUTH OT CBBP3AHN AHIIA U3BbH IPyIIATa 312 6
O6mmo 312 6
1.3.3 ®unaHCOBY aKTUBU Ha PA3IIOAOKEHHE 3A MPOAAKDOA
Bua 31.12.2011 r. 31.12.2010 r.
HexoHTpoAnparu yaacTus B KA TAAR Ha IIPEAIIPHATHSA 62 52
O6mmo 62 52
Bua 31.12.2011 r. 31.12.2010 r.
CTOMHOCT CTOMHOCT
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SRBIJZVODE 2 2
bwarapcku crpoutea AS3A 50 50
AKNCUE®-CK-13-TPENC PENANH®PA KOHCOPLINYM 10

O6mo 62 52
1.4. MaBecTUIIMA OTYETEHH II0 METOAA HA COOCTBEHMA KAITUTAA

NuBecTrimmn 31.12.2011 r. 31.12.2010 r.
CTOWHOCT CTOMHOCT

TEXHOCTPOITMHKEHEPHL 99 AA 1393 1374
CO®CTPON-TPENC OOA 3

O6mo 1393 1377
1.5.Herexkyiu ThProBCKA ¥ APYTH B3€EMaHUA

Bua 31.12.2011 r. 31.12.2010 r.

Bsemanus ot cBbp3anm Auna usBbH rpynara /uero/ 7914 6 091
Baemanus o npoaaxOu 7914 6 091
Bsemanusa o npoaax6u /uero/ 11 973 14 359
Bsemanus o npoaaxOu 11973 14 359
Apyru HeTeKyIy B3eMaHus 4 9
ITpeAoCTaBEHU TAPAHIINE U ACITO3UTH 3 1
ITpearraaTeHH pasxoAn 1 5
Apyru Bzemarms 3

O6mo 19 891 20 459

HpCACTaBCHI/ITC A{bAI‘OCpO‘IHI/I B3CMaHUA IIO HpOAa)K6I/I oT CB’bpSaHI/I "u HCCBrbp?;aHI/I AHITA

HPCACTB.BAHBQ,T FapaHL[I/IOHHI/I yAp’b)KKI/I I10 CTpOI/ITCAHI/I AOFOBOpI/I.

1.6.AxTHBH 110 OTCPOYEHU AAHBLIA

ApwxkeHne Ha orcpouenuTe Aawbim 3a 2011

31 aexemepu 2010 31 aexemspu 2011
yBEAWYEHHE HaMaACHHUE
Bpemenna paszanxa BPEMEHH | OTCPOY | BpEMEHH BpEMEHH
a eH a OTCpOYEH | BPEMEHHA | OTCPOUYEH a OTCpOUeH
pasamKa | AAHBK | pa3AmKa AAHBK pa3amka AAHBK pa3amka AAHBK
AXTHBY IO OTCPOUECHU AQHBIH

AnopTuzaimmn 1013 101 701 70 (15) 2) 1699 169
Obesnenka 3812 382 2 466 246 (144) (14) 6134 614
Komrtencupymu orrycku 392 39 305 31 (199) (20) 498 50
CA206a KATTHTAAT3AIIHA 1898 190 858 86 (88) 9) 2 668 267
3ary6a 3682 380 3682 380
Aoxoan na pus.anra 1727 173 631 63 (1972) (197) 386 39
[Iposusim 2 875 286 848 85 (950) (95) 2773 276
ABAroCpoUHI AOXOAH Ha 230 23 230 23
LICPCOHAAR
OO6uI0 aKTUBU. 16 804 1693 5809 581 (3473) (348) 19 140 1926

1.7. Tsproscka penyramus
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Bua CromHoOCT
IToao>xureaHa pernyranmsa
Penryrarus xem 31 aexemspu 2010 447
Penyrarus xem 31 aexemspu 2011 447

ITpeacraBenara pemyranust e B pesyarar Ha npupobusanero na (0 % or kamwmrasa ma ,,BIIOP
BEAMKA MOPABA“ AA - BEATPAA CBPBUSA or “TPENC MHTEPHEIIBHBA EOOA pes
2008 r.

1.8.AktuBH ABpKaHu 32 npoAark6a /o MCPO5/

Bua 31.12.2011 r. 31.12.2010 r.

AxrTuBu ABpKkanu 32 npoaak6a /mo MC®O5/ 1130
AxTuBu ABprKanH 32 mpoAakba /o MCOO5/ 1130

O6110: 1130
1.9.Marepuasnu 3amacu

Bua 31.12.2011 r. 31.12.2010 r.

Marepuasn B 1.94. /HeTO/ 4950 5505
OCHOBHI MaTepHAAH 3682 4142
Pesepsun gactu 247 182
l'opuBa 1 CMa30YHI MATCPHAAN 696 562
Cromarate AHH MaTCpHAAN 129 275
MarepuaAu Ha OTTOBOPHO ITa3¢HE 57 96
Marepuasu cOOCTBEHO IIPOU3BOACTBO 5 104
Apyru marepuasu 134 144
IMpoayxuus /uero/ 674 807
[Tpoayxrus 674 810
ObesLeHKa Ha IIPOAYKIIUS (3)
Croxu /uero/ 7876 3490
Croxn 7876 3490
He3sasbpeno npoussoactso /uero/ 2
HesaBbpIeHO IPOU3BOACTBO 2

O6m10 13 500 9804

1.10. TsproBcku; u Apyru B3eMaHus

Bua 31.12.2011 r. 31.12.2010 r.

Bsemanus ot CBbp3aHH AUIA U3BBH rpynara /ueto/ 17 203 24 034
Baemanus o npoaaxOu 16 415 21 350
Obe3sneHKa HA B3eMAHUS 110 IIPOALKOH (7
BaeMaHus 110 IPEAOCTABECHI ABAHCH 785 2 689
Apyru B3emarmus 3 2
Bsemanus o poaax6u /uero/ 54 014 99 514
Bsemanus 1o npoaaxOu 59 019 104 600
O0e3menHKa Ha B3EMAHIA IO IIPOALKON (5 005) (5 086)
Bsemanusa o npeaocraBenu asaucu /uero/ 6 681 7 850
BaemaHus 110 IPEAOCTABECHI ABAHCH 6 681 7 850
B3emaHMsA 10 AUBUAEHTH 13 13
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Bsemanus o cvaeGHU criopose /reto/ 724 216
Bsemanus mo cpaeOHU cLIOpOBE 724 216
Apyru TeKyiy B3eMaHus 1368 1641
[TpeAoCTaBeHU TAPAHIINE U ACITO3UTH 92 198
Bazemanust 1o 3acTpaxoBaHe 45 36
[TpeArIAaTeHE pasxoAn 870 936
Apyru B3emarms 361 471
O6mmo 80 003 133 268
1.11.Aags1111 32 BH3CTAHOBABAHE
Bua 31.12.2011 r. 31.12.2010 r.
AaHbk BEpXy AOOaBeHATA CTOHHOCT 1229 2121
Kopropatusex aAaHbk 133 110
Apyru Aampira 10 4
O6mmo 1372 2 235
1.12. Texymm ¢puHanCcOBH aKTUBHU
Texymm (pUHAHCOBH AKTUBU 31.12.2011 r. 31.12.2010 r.
BaemaHus 10 AMBHHTIOBI AOTOBOPHU 11 2722
Kpeanu u B3emanms 1524 2 638
O6mmo 1535 5360
1.12.1.B3emanus 110 AUBUHIOBH AOTOBOPH-TEKYIIA
Bua 31.12.2011 r. 31.12.2010 r.
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBHH rpynara /uero/ 4 9
BaemaHUs 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 4 9
B3emanus 1o Au3HHT OT HeCBbp3anu anna /uero/ 7 2713
BaemaHus 10 AMSHHT OT HECBBP3aHI AHIIA 7 2713
O6mmo 11 2722
1.12.2 Kpeanru u B3emanus
Bua 31.12.2011 r. 31.12.2010 r.
Kpeanrn 1479 2 638
BaemaHus 10 IPEAOCTABEHI ACITO3HTH 45
O6mmo 1524 2 638
1.12.2.1 Kpeanrn
Bua 31.12.2011 r. 31.12.2010 r.
B3emaHwus 110 KPEAUTH OT CBBP3aHH AUIA U3BBH rpynara /uero/ 234 256
BaemaHus 10 KPEAUTH OT CBBP3AHU AHIIA U3BbH IPyIIATa 90 118
BaemaHUs 10 AMXBH ITO KPEAHTH OT CBBP3AHH AHIIA U3BBH IPyIIATA 144 138
Bsemanus 1o KpeAuTr OT HECBBp3anu Auna /uero/ 1245 2382
BaemaHus 10 KPEAUTH OT HECBBP3AHH ANLIA 2631 2631
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BaemaHus 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 861 851
Obe3sneHKa HA B3eMAHUS 110 KPEAUTH OT HECBbP3AHU AHIA (2 247) (1 100)
B3emanus 110 IPEeAOCTABEHH ACTIO3UTU-TEKYIIH 45
BaemaHus 10 AMXBH ITO ACIIO3UTH OT HECBBP3AHH AUI[A 45
O6mo 1524 2638
Kpeauronoayuartea Aorosopen A. % ITaaerx OGe3neuenns /Iapanmmm
pasmep Ha
KpEAHUTA
ET Axyea-H-Huxonaii 2500 12% 31.12.2011 3armc Ha 3aII0BEA
Aumntpos
XMAPOITPOMET MHX-T' 88 12% 31.12.2011 3armc Ha 3aII0BEA
BEPKO TPENC OOA 43 11% 31.12.2011 3armc Ha 3aII0BEA
Kpeauromoayuarea KparkocpouHa 9acT o aMopTasupyema
CTOMHOCT
T'AaBHUIIA Auxsu
ET Awxyea-H-Hukoaait Aumurpos 300 800
Xuaporpomer Mmkenepuar AA 88 21
Bepko Tpeiic OOA
Aayauc Mar Tpeiia OOA 9
Mauurex OOA 4
Apyru 23
O6mo 388 857
1.12.2.2 B3emanwus 10 IIPEAOCTABEHHU ACIIO3UTH
Bua 31.12.2011 r. 31.12.2010 r.
Bsemanus 1o AerosuTty OT HeCBbp3anu auna /uero/ 45 -
BaemaHus 10 AMXBH ITO ACTIO3UTH OT HECBBP3AHH ANIA 45
OO6mmo 45 -
1.13.ITapu u mapuyHu €KBUBAACHTH
Bua 31.12.2011 r. 31.12.2010 r.
IMTapuunu cpeactBa B Gpoit 932 1129
B AeBa 906 968
BBB BAAYTA 26 161
ITapuuHM CPEACTBA B PA3IIAAILATEAHN CMETKH 18 329 9312
B AeBa 15119 9172
BBB BAAYTA 3210 140
ITapuuny eKBUBaA€HTH 27 105
Bsemanmsa or ToAOTIETHH AWIIA 27 39
Apyru mapudHu CKBHBAACHTH 66
BAOKHMpaHM HapUYHU CPEACTBA 36
Kparkocpounu aeno3mru 12 867 3302
Apyru mapudHu CpeACTBa 1
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TR/ACE

O6mmo 32 156 13 884
1.14.Co6cTBeH KamuTaA
1.14.1 Perucrpupan xanuraa
Aximonep 31.12.2011 r. 31.12.2010 r.

Bpoit Crotimocr Ilaarerun % Asaa Bpoit Crosinoctr Ilaaremsm % Asaa

AKITHN aAKITHN
TAAMMHM-H 2178000 2178000 2178000 9,0% 198 000 198 000 198 000 9,0%
EOOA
Huxkoaait 19492000 19492000 19492000 8055% 1772000 1772000 1772000 80,55%
MuxaiiroB
[IBeran 55 781 55 781 55 781 0,23% 5071 5071 5071 0,23%
Houes
Masroa Aenes 36 740 36 740 36 740 0,15% 3340 3340 3340 0,15%
Mupocaas 22 000 22 000 22 000 0,09% 2 000 2 000 2 000 0,09%
Manoaos
Apyrn 2415479 2415479 2415479  9,98% 219 589 219 589 219 589 9,98%
AKLIMOHEPH

OG61o: 24200000 24200000 24200000 100% 2200000 2200000 2200000 100%

1.14.2 TIpemun ot emucuu

[Tpemumre o1 emucuu ca (POPMHUPAHE IIPU EMUTHPAHE HA KAIUTaA OT Apy:xectBoTo mpe3 2007 r..

1.14.3 Peseps or npensuncaenus

PCSCpBI/ITC oT HpCI/I3‘H/ICACHI/IH OTPB.SFIBQ,T €(1)CKTI/ITC oT HpCI/IS‘{I/ICACHI/ICTO Ha OTYECTHUTC Ha

"IY}KACCTPQ,HHI/ITC ABIIT CpHI/I HPCAHPHHTI/IFI.

Peseps or npensuncaeHuA

Pesepsu koM 31.12.2009 r. (208)
VBeanueHwus oT: (22)
[TpeusurcacHEe Ha IyXKACCTPAHHE ACHHOCTH (22)
Pesepsu koM 31.12.2010 . (230)
Hamaaenus or: 5
IIpensuncaeHue Ha 9y:KACCTPAHHI ACHHOCTH 5
Pesepsu kM 31.12.2011 r. (225)
1.14.4. PesepBu

OO0 Apyru O06mI0

pe3epsu pe3epsu pe3epsu

Pesepsu kM 31.12.2009 r. 345 18 403 18 748
IMpeunsuncaenu pesepsu kpm 31.12.2009 r. 345 18 403 18 748
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VBeanueHwus OT: - 14 269 14 269
Pasnpeaesenne Ha edanba 14 269 14 269
Pesepsu kbm 31.12.2010 r. 345 32672 33017
YBeAaudeHus oT. -
Pasnpeacsenre Ha medanba 8 687 8 687
Hamaaenus ot
Apyrn (11124) (11124)
Pesepsu kM 31.12.2011 1. 345 30235 30580
1.14.5.®unancos pesyarar

DuUHAHCOB pe3yATaT Crotinoct
Ileuaaba xbm 31.12.2009 r. 15 558
VBeanueHwus OT: 15028
[Tewanba 32 roannara 2010 15028
Hamasenus or; (15 236)
Pasnpeacaenne ma egeaba B pesepsu (14 269)
PasnpeacAcHre HA AUBUACHTH (579)
[TpoMeHH B IPUTE/KABAHH YIACTHA (388)
Ileuaaba xbm 31.12.2010 r. 15 350
VBeanueHwus OT: 8722
[Tewanba 3a roamnara 2011 8 583
[TpoMeHH B IIPUTE/KABAHH YIACTHA 139
Hamasenus or; (20 141)
Pasmpeaesenne Ha IedeAba B pesepsu (8 687)
VBeAndeHne Ha OCHOBEH KaIlUTaA (10 876)
PasnpeacAcHrEe Ha AUBUACHTH (578)
Ileuaaba xum 31.12.2011 . 3931
®unancos pesyarar kpm 31.12.2009 r. 15 558
®unancos pesyarar kpm 31.12.2010 r. 15 350
®unancos pesyarar kpm 31.12.2011 r. 3931
1.15.Herexymum puHAHCOBU ITACUBU

Bua 31.12.2011 r. 31.12.2010 r.
3aABAKEHUS 110 AUBUHT KbM HECBBP3AHH AUIIA 3451 9 806

O6wo 3451 9 806

1.16.Herexyum THbProBCKU U APYIH 3aABAYKEHUS

Bua 31.12.2011 r. 31.12.2010 r.
3aAbAKeHUsl KbM CBBbP3aHU AULA U3BBH IPyIIaTa 9314 10 530
3aABAKEHUS 110 AOCTABKH 9314 10530
3aABbAYKEHUA II0 AOCTABKH 3218 3543
Apyru HeTEKyIIM 3aAbASKEHUs 1285 1372
3aABAKEHUSA 110 TAPAHIINI U ACITO3HTH 17
Apyru 3aAbAKeHISA 1285 1355

O6wo 13 817 15 445
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“TPEIC I'PYITI XOAA” AA TR (E

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .

HPCACTB.BCHI/ITC AT)ATOCPO‘IHI/I 3AABAKECHUSA IIO AOCTAaBKH KbM CB"bpSB.HI/I " HCCB"bpSaHI/I AHIIA

HPCACTB,BAHBQ.T FapaHHI/IOHHI/I yAp’b}KIG/I II0 CTpOI/ITCAHI/I AOFOBOpI/I OT IIOAU3ITbAHUTCAM.

1.17 Herexyum nposusun

Bua 31.12.2011 r. 31.12.2010 r.
[TpoBH3HM 32 ABATOCPOYHI AOXOAU Ha IIEPCOHAAL 226 230
O6mmo 226 230

1.18.ITacuBu o OTCPOUEHH AAHBIU

31 aexemspur 2010 ApwxkeHne Ha orcpouenuTe Aawbim 3a 2011 31 aexemspu 2011
yBeAnueHue HaMaACHUe
Bpemenna pa3zauka BpeMeHH
BpPEMEHHA | OTCpOYe | BpEMeHHA | OTCpOYEeH a orcpoueH | BpemeHHa orcpouen
pasamuxa H AAHBK | pa3AuKa AQHBK pasamka | AaHBK pasamuxa AQHBK
ITacuBH 110 OTCPOUEHH AAHBLH
AmopTuzanum 5596 559 3053 305 (1272) (127) 7377 737
OO6I10 IaCUBH. 5596 559 3053 305 (1272) (127) 7377 737
1.19. Texyum ¢punancosu macusu
Texyum (pUHAHCOBU MACUBU 31.12.2011 r. 31.12.2010 r.
3aADAKEHUSA II0 AUBUHIOBH AOTOBOPH 8 075 10 827
PuHAHCOBH TACHBY, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT 16 244 12 749
O6mmo 24 319 23576
1.19.1.3aAbASKEeHMA 110 AMBUHIOBHA AOTOBOPH
Bua 31.12.2011 r. 31.12.2010 r.
3aABAKEHUS 110 AUBHHI KbM HECBBP3AHH AULIA 8 075 10 827
O6mmo 8 075 10 827
1.19.2 ®unancoBu nacuBM OTYUTAHM [0 AMOPTU3UPAHA CTOMHOCT
Bua 31.12.2011 r. 31.12.2010 r.
3aABAKCHUS 10 KPEAUTH KbM CBbP3AHU AHIIA U3BBH IPyIIaTa 20 150
3aABAKCHUS 10 AUXBH IIO KPEAUTH KbM CBbP3AHI AHULIA H3BBH IPYIIATA 8 35
3aABAKEHUSA 110 KPEAUTH KbM (DHHAHCOBU IIPEATIPUATHAA 16 165 12 543
3aABAKEHUSA 10 AUXBH 110 KPEAUTH KbM (PMHAHCOBH IPEAIIPHUATHA 31 21
3aABAKCHUS IO KPEAUTH KbM HECBBP3AHI AHUIIA 20
O6mmo 16 244 12 749
Banka / Kpeautop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmum
pasmep Ha
KpeAHUTA
MKB IOnnon banx AA 4000 1mec Sofibor+3.25%  30.09.2012 3armc Ha 3aII0BEA
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Vauxpeaut byabauk AA 8000 1ceam.Sofibor+5.1%  30.04.2012 Hmorexa, 3anor
Vunkpeaur Byabanx AA 5000 1ceam.Sofibor+5.1%  30.09.2012 HNnoreka, 3aror
VuuKpeant byabauk AA 1500 1 ceam.Sofibor+5.1% 15.10.2012 Hmorexka, 3aror
[TUB AA 4300 1r.Euribor+8.4% 01.07.2012 Hnorexa, 3aA0T
KTBb AA 300 9% 31.10.2012 3aaor
KTB AA 300 OAIT +6.5% 10.02.2012 Wnoreka, 3aror
Banka / Kpeautop KparkocpouHa 4acT 110 aMopTH3upyeMa
croiHoCT
T'AaBHUIIA Auxsu
MKB Ounon baux AA 3734 14
Vaukpeaur byabaux AA 9455 17
[T1B AA 2874 -
KTBb AA 102 -
O6mo 16 165 31
1.20.Texymu THProBCKA U APYTH 3aABAYKEHUS
Bua 31.12.2011 r. 31.12.2010 r.
3aAbAKeHUsI KbM CBBP3aHU AULA U3BBH IPyIIaTa 28 961 33115
3aABAKEHUS TIO AOCTABKH 20195 29 543
3aABAKEHUSA 110 TIOAYICHI ABAHCH 7499 2 445
3aABAKEHUS TIO AUBUACHTH 630 376
3aADAKEHUSA 110 TAPAHIINI U ACITO3HTH 637 751
B 1.4, rapannuu Ha HC, VC, CA 637 670
3aABAYKEHUA 10 AOCTABKH 45 823 75 464
3aABAKEHUs 110 IOAYYEHU AaBAHCH 13 453 14 268
Apyru TEKyIuuy 3aAbAYKEHUA 994 1028
3aADAKEHUSA 110 TAPAHIINI U ACITO3HTH 128 17
3aABAKEHUS 10 3aCTPAXOBKA 354 408
3aABAKEHTS TIO KOHITECUT 143 352
Apyru 3aAbAKeHISA 369 251
O6mo 89 231 123 875
1.21.AaHBYHH 3aABAYKEHUA
Bua 31.12.2011 r. 31.12.2010 r.
Aambpk BBpXy A0OOaBeHATa CTOHHOCT 1368 1018
Kopropartusex aAaHbk 1497 1768
KopropaTtuseH AaHBK - AHXBH 111 111
AaHbK BBPXy AOXOAUTE Ha (PUBHIECKUTE AUIIA 148 209
AaHbK BEPXY pasxoAnTe 5 11
Apyru Aampira 43 14
Apyru AAHBITH - AFXBI 5 6
O6mo 3177 3137
1.22.3aAbAKeHNA KBM IEPCOHAAA
Bua 31.12.2011 r. 31.12.2010 r.
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“TPEVIC TPYII XOAA” AA

MerxanHeH KoHCOAUAUPaH (unHancos order kpm 31.12.2011 .
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3aAbAKEHHE KbM IIEPCOHAA 1835 1586
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 365 331
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 425 391
B T.4. 3aABAIKCHUS 110 HEU3IIOA3BAHH OTIIYCKU 58 61
3aAbAKEHHE KbM KAFOUOB PBKOBOACH IIEPCOHAA - Bb3HAIPAKACHHUS 162 1668
3aABAKEHIE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCUIYPOBKU 6 5
3aAbAKEHHE IO U3BPHTPYAOBH IIPABOOTHOLIICHHS - BB3HATPAKACHU 4 14
O6mo 2432 3664
1.23. Texymm nposusumn
Bua 31.12.2011 r. 31.12.2010 r.
ITpoBu3uy 32 KOHCTPYKTUBHU 3aABAYKEHUA B T.4. 1888 2875
[TpoBHU3HM IO CTPOUTEAHH AOTOBOPH 1 888 2 875
O6mo 1888 2875
2.0T1UeT 32 AOXOAUTE
2.1.TITpuxoan
2.1.1. HetHn npuxoAH OT IPOAAKOHU
Bua ripuxoa 2011 r. 2010 r.
ITpoaa>xGu Ha IPOAYKLMA B T.Y. 1556 1 357
[Tpoaaxbu Ha acHarTOBH cMeCH 1127 1121
[TpoAaxOU Ha HHEPTHNI MATCPHAAK 185 193
[TpoAaOH Ha METAAHH KOHCTPYKIIIK 6 9
[Tpoaaxbu aa CBE 34
[TpoaaxOH Ha MHHEPAAHO OPAIIIHO 120
Apyru 118
ITpoAa>xGu HA CTOKH B T.4. 4429 3619
[TpoAaxOH Ha apMATYPHO HKEAA30 1834 3417
ITpoaaxba Ha MaITTIHE 45
ITpoaaxbu Ha TOprBa 1908 146
[TpoaaxOU Ha HHEPTHUI MATCPHAAK 352
ITpoaaxba Ha cOA 108
Apyru croku 227 11
ITpoAa>xGu HA YCAYTH B T.4. 361049 330 086
CMP ycayrm 355122 327 403
Veayru ¢ MexaHH3ALIUsA 618 1454
VcAyra 1o yipaBacHHE Ha OOEKTH 2953
TpaHCIIOPTHH YCAYTH 1771 777
AabopatopHu ycAyru 41 32
[TprHA MAPKUPOBKA 141
KoncyaranTckn ycayru 202
ITpOeKTaHTCKH YCAYTH 205
Apyru ycayru 403 13
Apyru IPUXOAH B T.4. 10 480 3853
[TpoaaxOu Ha MaTEpUAAH 8 805 3468
[Tpuxoau or HaemMu 109 65
[Tpoaax0a Ha IPOU3BOACTBEHHU OTIIAABIIH 14
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OTIHCAHT 3aADAKCHASA 16
Bw3cranosena obesreHKa HA B3eMAHUA 67 50
[TpHXOAH OT IPOBU3HH 927
Apyru 572 240
O6mo 377514 338915
2.1.2.®uancoBu Ipux0An
Bua ripuxoa 2011 r. 2010 r.
ITpuxoAM OT AMXBH B T.4. 829 810
I10 THPIOBCKU 3aC€MH 39 67
II0 AM3HHTOBH AOTOBOPHU 75 344
1O ACTIO3UTH 30 134
1O CMETKA 20 16
I10 THPrOBCKU B3€MAHISA 632 248
APYTH 33 1
Pe3syaraT oT npoAa>k6a Ha ABILEPHH M ACOIUHUPAHU TIPEATIPHATIA 574
IToAOKUTEAHU KyPCOBU PA3AMKH 26 4
Apyru pUHAHCOBYU NPUXOAU 3 208
O6mo 858 1596
2.2 . Pa3zxoau
2.2.1. 13t10A3BaHHA CyPOBHHM, MATEPUAAN M KOHCYMATHUBH
Bua pa3xoa 2011 r. 2010 r.
OCHOBHH MATEPHAAH 32 IIPOU3BOACTBO 54 198 25726
Cromarate AHH MaTCpHAAN 1182 1515
I'opuBHI 1 CMAa30YHH MATCPHAAN 10 984 5496
Pesepsun gactu 1042 760
Wucrpymenta 48 37
Paborao obaekao 43 39
Ea. eneprus 635 525
TomoeHeprus 22 7
Boaa 69 68
T'ymu 496
KoHcymaTuBH IIPEeBO3SHH CPEACTBA 121 88
Odouc mMaTepraAu U KOHCYMATHBU 170 300
Pekaamun matepuasn 17
MMII 73
TpbKHE AOKYMECHTH 15 18
Apyru marepuasu 164 97
O6mo 69 279 34 676
2.2.2.Pa3x0AM 32 BHHIIHUA YCAYTH
Bua pa3xoa 2011 r. 2010 r.
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[ToAu3ITbAHHTEAT 231979 235 167
Haer tpaucropr 5777 5956
Haera mexauusarms 6 521 2 256
Haemu 1397 1093
PemonTt 431 294
Pekaama 227 252
CpobIunTeAH: yCAYTH 250 216
Koncyarascku u Apyra AOTOBOpH 2831 1329
I'pasKAAHCKE AOTOBOPH I XOHOPApH 179 155
3acTpaxoBku 933 767
Aamboy u Takcu 607 485
Oxpana 871 612
Komucrnonnn 61 7
TpyAOBa MEAHLITHA 30 24
AbomamenTn 85 81
AabOpaTOpHY UBIIHTBAHISA 170 192
TexHIUYECKO ODCAYKBAHE 12
Bspusau padoru 864
[IperporiaBate Ha HHEPTHU MATCPUAAH 321
KoHIIecHOHHE Bb3HAIPAKACHHSA 368 254
Apyru pazxoAHU 3a BBHIIHHI YCAYIH 580 357
O6mo 254 494 249 497
2.2.3.Pa3xoAu 3a aMOpTH3 AN
Bua pa3xoa 2011 r. 2010 r.
Pa3xoAu 32 aMOPTU3AIUU HA IPOU3BOACTBEHH 6 097 3722
ABATOTPAHHI MATCPHAAHH AKTHBH 6 010 3710
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 87 12
Pa3xoau 3a aMOPTH3AIMU HA AAMUHUCTPATHUBHA 279 906
ABATOTPAHHI MATCPHAAHH AKTHBH 250 829
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 29 17
O6mo 6376 4628
2.2.4.Pa3xoAM 32 3aIIAATH ¥ OCUTYPOBKH Ha IIEPCOHAAA
Pa3xoam 3a: 2011 r. 2010 r.
Pa3xoAu 3a 3aAaTH HA B T.4. 18 689 16 963
IIPOH3BOACTBEH [IEPCOHAA 12 479 8 680
4AMHHUCTPATUBCH [IEPCOHAA 6210 8283
Pa3xoAu 32 OCHIYPOBKH HA B T.Y. 2 841 2008
IIPOH3BOACTBEH [IEPCOHAA 2282 1519
4AMHHUCTPATUBCH IIEPCOHAA 559 489
O6mo 21530 18 971
2.2.5.06e3ueHKa HA AKTUBH
Pa3xoam 3a: 2011 r. 2010 r.
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PasxoAn 32 0Oe3IeHKa HA B3EMAHUA 1185 2982
O6mo 1185 2982
2.2.6. Apyru pasxoau
Bua pa3xoa 2011 r. 2010 r.
PasxoAn 3a KOMAHAUPABKH 658 317
Pasxoan mpeAcTaBuTe AHH 271 178
Pasxoan 3a Gpak 48 7
Pasxoan 3a mpeArrasia xpaHa 1 23
Pasxoau 3a TpyAOBa MEANIINHA 5 17
PasxoAn 3a TA0OU B HEyCTOHKH 4 29
PasxoAn 3a AUXBH 11O ABPKABHE B3CMAHHS 42 68
Pasxoan 3a Haemu 7 37
PasxoAu 3a aATepPHATHBHE AAHBIIH 1 40
Pasxoan 3a aaperms 94 488
Pa3sxoAl IO U3ITBAHITECAHH ACAQ 188 134
[TpoBusnu 110 cbAeHHM AcAa 85
[TpoBH3HM IO 3aABAIKCHISA 80 62
Pasxoau Ge3 AOKyMeHT 101 8
Otrnrcanm B3emMaHwmst 132 13
[Tposusun mo CMP Aorosopu 475 999
Pasxoau 3a oOyucHume 13
CorrarHu pasxoAn 10
Apyru pasxoan 271 141
O6mo 2 401 2 646
2.2.7.CyMu ¢ KOPEKTHBEH XapaKrep
Bua pa3xoa 2011 r. 2010 r.
Basancosa croitHocT Ha mpoAasenu aktusu /uero/ 12 287 5499
baaaHcoBa CTORHOCT HA IIPOAGACHI AKTHBH 12 287 5499
Usmenenue Ha 3amacure oT mpoaykius /uero/ (3 020) 678
V3meHeH e HA 3AIIACHTE OT IIPOAYKLIHS (3 020) 680
BoscranoBera o6e3neHKa Ha IIPOAYKIIHA (2)
Kanurasu3upasnu pa3sxoOAU 3a aKTUBU (41) (115)
O6mo 9226 6 062
2.2.8. ®unancoBu pasxoau
Bua pa3xoa 2011 r. 2010 r.
Pa3xoAu 32 AUXBH B T.4. 3237 2637
110 THPIOBCKI 3aC€MH 12 26
110 32eMH OT (PUHAHCOBH IIPEATIPHSATIL 1205 573
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110 AM3HHTOBH AOTOBOPHU 1278 1204
I10 THPIOBCKU 32A'bAYKCHUS 316
ApyTH 426 62
Ot oneparu ¢ (PUHAHCOBH UHCTPYMEHTH 15 251
OT1punareAHn KypCOBY Pa3AMKHA 16 35
Apyru puHAHCOBH pa3sxoAn 956 1200
O6mmo 4224 4123
2.2.9.Pesyarar or 0CBOGOKAABAHE OT HETEKYLIM AKTUBU
Bua pa3xoa 2011 r. 2010 r.
Pe3yarar oT 0cBOGOKAABaHE OT UMOTH, MAIIIUHHU, CHOPBKEHIA 80 19
BaaancoBa cTOIMHOCT HA OTIIMCAHU AKTUBHI 39 231
[TpuxOAH OT OCBOOOKAABAHE OT AKTHBU 119 250
O6mmo 80 19
2.2.10.AsA OT pe3yATATH HA ACOLUUPAHU IIPEAIPUATHUS
Apy>xecTBo 2011 r. 2010 r.
Texuocrponumxenepurr 99 AA, 19 (95)
O6mmo 19 (95)
2.2.11 Pa3zxoau 3a AaHBIIU
Bua pa3xoa 2011 r. 2010 r.
Aambru ot negarbara 1537 2484
V3meHeHMe 32 CMETKA HA OTCPOYCH AAHBK (55) (490)
O6mmo 1482 1994

3. Apyr BceoGXBaTeH AOXOA

,A,pyI'I/IHT BCEOOXBATEH AOXOA € pCQ,AI/ISI/IpaH oT HpCI/IS‘H/ICACHI/IC HAa HWHBECTHIIUHU B SQ.AI‘paHI/I"IHI/I

abepan npeaupuatus B Copbust u Oman. OrdeTeHUAT APYr BCEOOXBATEH AOXOA 32 IIEPHOAA € B

CBHOTHOIICHMC 5 X.AB. 1 2 X.AB., CBOTBETHO 32 Apy)KCCTBOTO MaMKa 1 HCKOHTpOAI/IpaH_[OTO y4Jacrue.

Apyru onosecTaBaHuA

1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AULIA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AaHU AHIIA!

CobOcrBennx Ha kammrasa Ha Tpeiic I'pyn Xoaa AA ympamuzssain koHTpoa ¢ Huxosadr I'amdes

Muxaiiros — 80.55%.
AcomuupaHu IpeApUATHA
Texuocrpoiinmkenepuar 99 AA
Apyru cBbp3aHH ANNA!

Ipeanpustus ot rpynara Ha ,,l'aanan H” EOOA
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KArouoB ppKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO.

Huxonaait I'anges Muxaiiaos- Msosanureser Aupexrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmpaaureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaen Ha CA

Mapus 'eopruesa Kasapaxukosa- Yaen aa CA

Anton Huxoaos Aorues- Uaern ma C

CAeAKH U CaAAd CBC CBBP3aHU AHIIA

ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR/ACE

KamenTt Bua caeaka 2011 r.
NHKITPOEKT OOA VCAVIY, HAEMU 11 MATEPVAAI 241
TAAMHU-H EOOA VCAVIU, HAEMU 11 MATEPVAAU 62 424
TAATHU EOOA VCAVIU, HAEMU 11 MATEPVAAU 27
AEKOH EOOA VCAVIU 1 MATEPMAAU 8288
AMKOA-2 T MUXAVIAOB EOOA VCAVIU 2
XUMKOAOP AA MATEPHMAAU, AUXBU 15
AABAA AA VCAVIH 1690
Cb MH)KEHEPUHT AA VCAVIU 1257
AW CU E® CK-13 TPEVC PEMAMHWUH VCAVIU 6123
®PA KOHCOPLIIVM
PBKOBOACTBO ANXBU 15
CAYV KUTEAU ANXBU 19
TAAVH MUXAMAOB CTOKI U AIXBU
OG0 80 101
IToxynku oT CBBpP3aHU AHMIIA U3BBH IPyHaTa
AoCTaBUMK Bua caeaka 2011 r.
NHKITPOEKT OOA VCAVIU U AIXBU 1558
TAAMHU-H EOOA VCAVIU 63 368
AABAA AA VCAVIH 16 903
Cb MH)KEHEPUHT AA VCAVIU 12 564
CK-13 TPAHCCTPOI AA VCAVIU 78
AEKOH EOOA VCAVIU 1 MATEPMAAU 9164
TEXHOCTPOMUHKEHEPUHL 99 AA  VCAVIU 506
[TBTCTPONNHKEHEPUHIT AA AKTUBU
XUMKOAOP AA MATEPHAAU 487
TAAMTHU EOOA VCAVIU U HAEMU 123
OG0 104 751
B3emaHmu:A oT CBBpP3aHU AHUIIA U3BBH IPyHaTa
Kauent 31.12.2011 r.
TAAMHU-H EOOA 19 794
AEKOH EOOA 4041
TAAVMHU EOOA 52
NHKITPOEKT OOA 308
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XUMKOAOP AA 4
TEXHOCTPOMMHKEHEPMHI 99 AA 2
AMKOA-2 TMUXAMAOB EOOA 2
AKHN CUE® CK-13 TPEVIC PEMAMH®PA KOHCOPLIMYM 918
PBKOBOACTBO 120
CAVXKUTEAN 426

OG0 25 667
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPylIaTa

AoCTaBUMK 31.12.2011 r.

TAAMHIM-H EOOA 17727
TAAMHH EOOA 131
NHKTIPOEKT OOA 1542
XUMKOAOP AA 1345
AEKOH EOOA 4636
AABAA AA 2816
AKHN CUE® CK-13 TPEVIC PEMAMH®PA KOHCOPLIMIYM 6 543
CK-13 TPAHCCTPOI AA 5
3AANBAKEHMA 3A AUBUAEHTH 630
TEXHOCTPOMMHKEHEPMHI 99 AA 293
Chb MH)KEHEPUHI AA 1998
3AANBAKEHMSA [TO TAPAHLIMU 3A VIIPABAEHUE 637

OG0 38 303

2. YrpaBAeHHE HA KalIUTAAQ

C prﬂ.BACHI/ICTO Ha KaIIuTaAa Apy)KCCTBOTO IOEA Aa Cbhb3AaBa H HOAA’bp}Ka BB3MOXKHOCTH TO Aa
HpOA{bA)KI/I Ad q)yHKL[I/IOHI/Ipa KaToO ACﬁCTBamo HpCAHpI/IHTI/IC H Aa OCI/II'ypHBB. CBbOTBETHATA
B’bSBp’bH_[aCMOCT Ha I/IHBCCTI/IpaHI/ITC CpCACTBa Ha Z.KHI/IOHCpI/ITC M CTOIIaHCKH IIOA3HM Ha ApyI“I/ITC
SaI/IHTCpCCOBaHI/I AYTa ¥ YIaCTHHUI B HECI'OBUA 6I/I3HCC, KaKTO U AQ HOAA"bp)Ka OIITUMAaAHA KaIIUTaAOBa
CTpYKTypﬂ., 3a Aa CC pCAyHI/IpaT paSXOAI/ITC 32 KaITHUTaA.

,A,py'}KCCTBOTO TEKYIIIO Ha6AIOAaB2. OCI/II'prHOCTTa u CprmypaTa Ha KaIimTaAa CH. ,A,py’}KCCTBOTO
HM3ITIOA3BaA paSAI/IqHI/I HN3TOYHUIIUTE 32 (i)I/IHaHCI/IpaHC Ha CBOATA ACfIHOCT KATO TOBA Ca KAKTO COOCTBEHH
TaKa U 3aCMHH CpCACTBa OoT OaHKH 1 CB’bpSaHI/I AMIIA.

3. duHaHCOBU PUCKOBE

B xoaa Ha oOmvaiiHata cu ACHHOCT APYKECTBOTO MOXKE Ad O'bAE M3AOMKEHO HA Pa3ANYHH (PUHAHCOBH
PHCKOBE, HAH-BaXKHUTE OT KOMTO Ca. BAAYTEH PUCK, KPEAUTCH PUCK U AHKBHACH PUCK. 3aTOBA OOIIOTO
YIpaBACHHE Ha PHCKa € (POKYCHPAHO BBPXY MUHHUMHU3HPAHETO HA IIOTCHIIHAAHHTE OTPUIATEAHH
edpexTH, KONTO OHXa MOTAH Ad Ce OTpasAT BbpXy puHaHcoure pesyararu. PuuamcoBure pHCKOBE
TEKYIIIO C€ MACHTH(UIMpPAT, H3MEpPBAT M HAOAIOAABAT C IIOMOIITA HA PAa3AHYHH KOHTPOAHU
MEXaHH3MH, 34 Ad CE OIIPEACAAT AACKBATHH LIEHH HA YCAYIUTE, IPEAOCTABIHHI OT APYKECTBOTO, Ad CE€
OILICHAT aACKBATHO (POPMHTE Ha IIOAABPKAHE HA CBOOOAHUTE AMKBHAHH CPEACTBA, O€3 Ad Ce AOITYCKa

HCOHpﬂBAaHa KOHHCHTpaL{I/IH Ha AAACH pI/ICK.
HO—AOAY Cca OIlmCaHHu pa3AI/I"IHI/ITC BHAOBC pI/ICKOBC, Ha KOHTO € MHM3AOKEHO Apy‘}KCCTBOTO HpI/I

OCBINECTBABAHE HaAa HEroBaTa ACﬁHOCT, KaKTO M B"I)SHPI/ICTI/IHT IIOAXOA HpI/I praBACHI/ICTO Ha TE3u

pI/ICKOBC.
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Kpeanren puck

HpI/I OCBIIECTBABAHE Ha CBOATA ACﬁHOCT Apy')KGCTBOTO € HM3AOKECHO Ha KPCAI/ITCH pI/ICK, KOWTO €
CB’bpSaH C pI/ICKa HAKOI OT KOHTpaFCHTI/ITC My Aa HE 6’I>A€ B CBbCTOAHHEC Aa HU3IIBAHU H3IAAO U B

obuvIaltHO HpCABI/IACHI/ITC CpOKOBC 3AABAKECHUATA CH KbM HETO.

PupancoBuTe AKTUBA HA Apy}I{CCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/I: HaquHI/I CpCACTBa u

B3€MaHHA OT KAUCHTH, CpI/IHaHCOBI/I AKTUBU — HPCAOCTQBCHI/I 3a€MH, B3EMaHUA 110 q)I/IHaHCOB AHU3HHI.

[TapuyHnTE CPEACTBA B APY/KECTBOTO H PA3IIAAIIATCAHNUTE OLIEPAIINN CA ChbCPEAOTOUCHH B CACAHITE
b6auku- KTb AA, IIMb AA, Vaukpeaur byabamk AA, MKBb FOmmonbank AA, OBb AA,
PbKOBOACTBOTO cumTa, Ye HE € HAAHIIE PHCK, AOKOAKOTO OOCAYKBAIIUTE OAHKM Ca CbC CTAOMAHA

AUKBHAHOCT.
AUKBHAEH PUCK

AVMKBUAHUAT PHUCK CE M3Pa3fiBa B HETATHBHATA CHUTYaLlUsi APY/KECTBOTO Aa HE OBAC B CBCTOSHEE Ad
ITOCPEIHE OE3YCAOBHO BCHYKH CBOM 3aABAJKCHISI CBLAACHO TEXHISA IIAACK. 10 IIpoBemKAa
KOHCEPBATUBHA ITOAUTHKA IIO JIPABACHHC HA AHKBHAHOCITA, 9UpPE3 KOATO IIOCTOSIHHO ITOAABPIKA
OITUMAACH AHKBUACH 3aIIaC IIAPHYHU CPEACTBA U AOOpa CIOCOOHOCT 32 (DHHAHCHpAHE Ha
CTOITAHCKATA CH ACHHOCT. TeKyIIlo MATypUTETBT U CBOCBPEMEHHOTO OCBIICCTBIBAHE HA IIAAIIAHIATA
ce CAcAM OT (DHHAHCOBO-CUCTOBOAHHS OTACA, KATO CE€ ITOAABPKA HEOOXOAHMMATa HH(OpMALUS 32

HAATYHUTEC HapI/I‘IHI/I CpCACTBa "u HPCACTOHH_[I/ITC ITAANTAHWA.

Baayren puck

prHaTa HC € H3AOKCHA Ha BAAYICH pI/ICK HOpaAI/I Ct)aKTa, Y€ BCHYKH CACAKH H OHCpaI_[I/II/I B
HpCAHpHHTI/IHTa ce I/I3B’pr_IBaT B CBpO I/I/I/IAI/I A€Ba. EBCHTyaAHI/ITC HpOMeHI/I B Kypca Ha IIIATCKUA
AOAap Ouxa AOBEAT AO HECBIICCTBCH e(l)eKT 3a prHaTa HOpaAI/I HAAUMYHUECTO HAa HE3HAYUTCAHH
KOAHYECTBA HaquHH CpCACTBa B Ta3u BaAyTa.

4. Karouosu HPI/I6AI/ISI/ITCAHI/I OLI€CHKHU 1 HpeHeHKI/I HA p’BKOBOACTBOTO C BUCOKa HeCI/II'ypHOCT

B HACTOAIIIMA q)I/IHaHCOB OTYECT HpI/I OHpGACAﬂHC HA CTOMHOCITA HA HAKOH OT AKTHUBUTEC, ITACUBUTC,
HpI/IXOAI/ITC u paSXOAI/ITC p”bKOBOACTBOTO € HaHpaBI/IAO HAKOHM CYCTOBOAHU HpCAHOAOH{GHI/IH "
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHI HpCHCHKI/I. Benuku Te ca HaHpaBCHI/I Ha OCHOBaTa Ha Haﬁ—AO6paTa
HpCL[GHKa u I/IHq_)OpMaL[I/Iﬂ, C KOATO € paBHOAaFaAO p’bKOBOACTBOTO KbM Kpa;[ Ha OTYCTHUA HCpI/IOA.
ACﬁCTBHTCAHHTC pCSYATaTI/I Ouxa MOTAM Aa CE paSAI/I"IaBaT oT HpCACTaBCHI/ITC B HACTOAIIMA q)I/IHaHCOB
OTYCT.

4.1. OGe3eHKa HA Ha MaTEPUAAHH 3AIIACH

KbM Kkpast Ha OTYETHUS [IEPHOA PBKOBOACTBOTO IIPABU IIPEIACA HA HAAMYHUTE MATCPHAAHH 3AIACH —
MATEPUAAH, IIPOAYKIIHS, CTOKH, 33 Ad YCTAHOBH AAAM MM TAKUBA, HA KOUTO HETHATA PEaAU3yeMa
CTOMHOCT € IO-HHCKAa OT OaAaHcoBata uM croiHoct. Ilpu tosu mperaes kpm 31.12.2011 r. me ca
YCTAHOBEHH MHAMKALIUH 32 OOC3LICHKA HA MATCPUAAHU 3AI1ACH.

4.2. O6e3neHKA HA B3€MAaHUA

KsMm Kpai[ Ha BCEKH OTYCTCH HepI/IOA p’bKOBOACTBOTO I/ISB’prHBa HpCFACA Ha HPI/I6AI/I3I/ITCAH£1 OIICHKA
3a 3ary61/1 OT CBMHHUTCAHH 11 HCC’b6I/IpaCMI/I B3EMaHUA.

O6€3L[CHK2. Ha T'bprOBCKI/I B3€MaHUSA CC @opMHpa KOraTto Ca HaAHIIC ODEKTUBHHA AOKa3aTECACTBaA, Y€
Apy)KCCTBOTO HAMA Aa MOXKE Aa C'b6€p€ osAAaTa CymMa IIO0 TAX CBbI'AACHO OpI/IFI/IHaAHI/ITC yCAOBHUS HaA
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B3EMAHMUATA. 32 TaKHBa AOKa3aTCACTBa p’bKOBOACTBOTO HpI/ICMa: YCTaHOBABAHCTO Ha 3HAYUTCAHU
CpI/IHaHCOBI/I SZ.TPYA,HCHI/IH Ha AABKHHUKA ITO B3EMAaHETO, BCPOHTHOCT AABKHHUKDBT Ad BAC3C B HpoHeAypa
Ha HECBCTOATCAHOCT UAH Apyra QJI/IHaHCOBa pCOpFaHI/ISQ,L[I/IH.

3a ApyxectBOTO € ompeaeAeH obmvacH mepuoA or 120 AHM, 32 KOHTO He HAYHCAfABA AMXBU HA
KOHTpAreHTUTe. 32 9acT OT KAHCHTUTE, C KOHTO Lpymara IOAABPHKA ABATOCPOYHO THPIOBCKO
CBTPYAHHUECTBO ce Aomycka mO-AbABr  1epuoA (A0 180-240 anm). Caea mstmvane Ha OOWUaliHHAT
UAU KOHKPETHO AOTOBOPEH IICPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA LAATA CKCIO3UIIMS HA
KAHCHTA W IIPELCHBA HAAMYUETO HA YCAOBHUA 32 OOe3LeHKa. Tesu oOCTOATeACTBA ce B3eMaT IIOA
BHHEMAHHUE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAS U KAACH(DHUIIIPA AAACHO B3eMaHE 32 OOE3LICHKA.
CroiiHocTTa Ha ODE3LICHKATA € PASAHUKATA MEKAY OAAAHCOBATA CTOMHOCT HA AAACHOTO B3EMAaHE H
CErallHaTa CTORHOCT HA IPOrHO3UPAHNTE GBACIIH IAPHYHH IOTOH, AUCKOHTUPAHH 10 OPUTMHAACH
edexrusen anxser npouent. Kom 31.12.2010 r. na 6a3a na npeaBrxaanusTa Ha PHKOBOACTBOTO Oerire
usBbpiIeHa obe3leHKka Ha! B3emaHe 10 kpeaur u Auxsy, B pasmep Ha 1100 xma.aB. 3a cobmoro
CBILECTBYBA BHCOKA HECUIYPHOCT 32 ChOMpAHE My, IOPAAH KOETO O€Ile IpUeTa HOAUTHKA Ad CE
obesuenssa ¢ 1/3 3a Tasu m caeABaUTE ABE TOAMHU, THPIOBCKU U APYTH B3GMAHHs OT HECBBP3AHU
AHMI[4, 32 KOUTO UMa BHCOKAa HECUIYPHOCT IO OTHOLIeHHE Ha chOupanero uM, B pasmep Ha 100% or
momunara.Kem 31.12.2011 r. croiinocrra Ha obesuenxara e B pasmep Ha 2 200 xua.AB.

4.3.JIpusHaBaHe HA TMPUXOAHU [0 AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHHM AOTOBOPH 34
YCAYTH)

KeMm Kkpas Ha OTY9eTHHA IIEPHOA, PBKOBOACTBOTO HA APYMKECTBOTO H3BDLPINBA IIPETACA Ha
HE3aBDbPILICHATE CTPOUTEAHH AOTOBOPH, YPe3 METOAA IIPOLIEHT Ha 3aBBPILIECHOCT AU OILIPEACASHE Ha
dakruaeckn wuspppireHure paborm. Ha 0Oasara Ha TO3HM Iperaea ce mpaBAT Haill AOOpHTE
NPUOAU3BUTEAHH OILICHKH 33 H3BDLPIICHUTE pabOTH H OIPEACASIHE €Talla Ha 3aBBPIICHOCT Ha
AOTOBOpHTE.

4.4 AxTrOepCcKU OLIEHKU

HpI/I OHpeACAﬂHC HA CeraimiHaTa CTOMHOCT Ha A’bAFOCpO‘{HI/ITC 3aAADBAKECHUA KbBbM HCPCOHaAa HpI/I
HCHCI/IOHI/IpaHC Ca HM3IIOA3BAHM M3YUCACHUA Ha CCpTI/ICt)I/IHI/IpaHI/I aKT}OCpI/I, 62131/Ip2.HI/I Ha
HpCAHOAO)KCHI/IH 34 CM’prHOCT, TEMII Ha TEKYy4eCTBO Ha HCpCOHaAa, 6”bA€H_[O HHBO Ha p2.6OTHI/I
3aIIAATH U AMCKOHTOB (i)aKTop, KOHTO HpCAHOAO)KCHI/IH ca HpCHCHCHI/I oT p’bKOBOACTBOTO KaTo
paSyN[HI/I 1 yMCCTHH 3a Apy)KeCTBOTO.

5. YCAOBHI AKTHBU U ITIACUBH
I/ISAaACHI/I OaHKOBI FapaHHI/II/I 32 0De3evaBeHe N3ITbAHEHUE HA AOFOBOPI/I Ha Apy’}KCCTBaTa B prHaTa

Baunka nusaarea CroiiHOCT Ha U3AAA€HH rapaHIIUHI

xmA.AB. KbM 31.12.2011 r.

KTB AA 4916
Vaukpeant byabanx 31661
[TUB AA 10 234
MKB FOuauHOHOGaHK AA 18 934

6. C0urHsA CACA Kpas HA OTYCTHUSA IIEPUOA
MexAy AaTaTa Ha KOHCOAHAMPAHHA (DUHAHCOB OTYET U AATATA IIYOAUKYBAHETO My HE C4 Bb3HHKHAAU

Kopnrnpamn H CBIIECTBCHU HCKOpI/II‘I/IpaH_[I/I C’b6I/ITI/IH, KOUTO Aa U3HUCKBAT KOPCKL[I/II/I HAM CIICITMAAHI

OITIOBECTABAHMS.

7. AeficTBaIlO IIpEATIPUATHE
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TR/ACE

P’I)KOBOACTBOTO Ha Apy’){(CCTBOTO cyura 4e HpCAHpI/IF[TI/IHTa ca Aeﬁcmamm H IIE OCTaHaT AeﬁCTBaLHI/I,

HAMA ITAAHOBC U HaMepCHI/IH 3a HprcTaHOBHBaHC Ha ACfIHOCTTa.

8. ®uHaHCOBHU MOKa3aTeAn

2011 r. 2010 r. Pazauxa
Ne IToxazarean
Croitaocr | Croiimocr | CroiiHocT %

1 | Aparorpaiinu aktusu /obrmo/ 90 099 91 430 (1331) -1%

2 | KparkorpallHu aKTHBH B T.4. 129 696 164 551 (34 855) -21%
3 | Marepuaanu 3amacu 13500 9804 3 696 38%
4 | Kparkocpousu BsemaHus 81 375 135503 (54 128) -40%
5 | Kparkocpounu (pUHAHCOBU AKTHBH 1535 5360 (3 825) -711%
6 | [Maprrasn cpeacrsa 32156 13 884 18 272 132%
7 | Ob6ma cyma Ha aKTMBHTE 219 795 255 981 (36 186) -14%
8 | CobcrBen xarmmran 80 249 72100 8149 11%
9 | ®unancos pesyaTar 8 583 15 028 (6 445) -43%
10 | Aparocrpounu nacusu 18 231 26 040 (7 809) -30%
11 | Kparkocpousu macusu 121 047 157 127 (36 080) -23%
12 | O6ma cyma Ha macnuBuTe 139 278 183 167 (43 889) -24%
13 | IIpuxoan obrmo 378 372 340511 37 861 11%
14 | ITpuxoan ot npoaaxbu 377514 338915 38599 11%
15 | Pasxoau 061110 368 715 323585 45130 14%

2011 r. 2010 r. Pazauxa
Ne Koegurmentu Croitmocr | Croimocr | Croiimocr %
Penrabuanocr:
1 | Ha cobcTBeHnA Karmmmaa 0,11 0,21 (0,10) | -49%
2 | Ha axrusure 0,04 0,06 (0,02) | -33%
3 | Ha macusure 0,06 0,08 (0,02) | -25%
4 | Ha npuxoaute oT mpopaxtu 0,02 0,04 (0,02) | -49%
EdexrusHoCT!
5 | Ha pasxoaure 1,03 1,05 (0,03) -2%
6 | Ha npuxoanre 0,97 0,95 0,02 3%
AuxkBuAHOCT:.
7 | OOma AUKBHAHOCT 1,07 1,05 0,02 2%
8 | bppsa AukBHAHOCT 0,95 0,98 (0,03) -3%
9 | He3a0aBHA AHKBHAHOCT 0,28 0,12 0,16 127%
10 | AGCOAFOTHA AHKBHAHOCT 0,27 0,09 0,18 201%
Pumancosa aBTOHOMHOCT:

11 | ®urarCOBA ABTOHOMHOCT 0,58 0,39 0,18 46%
12 | 3aaabxHEAAOCT 1,74 2,54 (0,80) | -32%
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