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TPEVIC I'PYITI XOAA” AA TR CE

[1puaoxeHuA KbM MEKAMHEH HHAUBHAYAACH (puHaHCOB OT4eT 3a 2022 roanHa

I. OO0mma nH(OpPMAITHU, CIETOBOAHA ITOAUTHKA, U3XOAHI ITOAOKEHIA

1. OG6ma uadopmarnus 3a APy>KECTBOTO

Tpetic I'pyr Xoaa AA e aKITHOHEPHO APYKECTBO, perncTpupaHo B CTapo3aropcKu OKPBKEH CBA IIO
dupmeno aeao Ne255/2005roA., Brucano B Arennust mo srumcBanusta ¢ EMK: 123682269 u e cbe
CEAAAHINE , aAPEC Ha yIpaBAacHHEe n MACTO Ha cromaHcka Aciuoct: rp. Codma 1408, ya. Hukoaa
Oo6pasomucos Nel2.

OcHOBHATA ACHHOCT Ha APYKECTBOTO-MalKa € IPUAOOHBAHE, VIIPABACHHE, OLICHKA U IIPOARKOA Ha
ygacTusi B ODBAIAPCKH H UyMKACCTPAHHU APYKECTBA, IIPHAOOMBAHE, VIIPABACHHE M IIPOARKOA Ha
0oOAHMIaIy, IIPUAOOUBAHE, YIIPABACHHE H IIPOAAKOA Ha ITATEHTH, OTCTBIIBAHE HA AHIICH3M 32 H3IIOA3BAHE
HA IIATEHTH Ha APYKECTBA, B KOUTO XOAAHHIOBOTO APYIKECTBO y4acTBa, (DMHAHCHPAHE HA APY/KECTBA, B
KOHTO XOAAUHIOBOTO APYKECTBO YIACTBA, IPOEKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHA, PEXAOMAUTAIIAA K
OCHOBHH PEMOHTH Ha IIBTHINA, IIBTHH CbOPBKEHUA, CbOPBKEHHUA 32 ABTOMATHCTPAAH, IIBTUINA M YAUIIH
(MOCTOBE, TyHEAH K Ap.) M IbTHA HH(MPACTPYKTypa; IHIPOCKTUPAHE, H3TPAKAAHE, PEKOHCTPYKIIHS,
003aBeKAAHE, PEMOHT U HHBECTHTOPCKUA KOHTPOA HAa THPIOBCKH M KUAHIIHU CTPOHTEAHH OOEKTH, Ha
KEAC3OITbTHH AMHUH U CAMOACTHH IIUCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT U pexaOHAUTAIus/ ; HA
METPOCTAHIIUN; HAa XUAPOCHEPTUIHHU, XHAPOMEAHOPATHBHI, BOAOCHAOAUTEAHN ChOPBKEHHSA U CHCTEMU;
HA IIPUCTAHHUINHU M OPErOyKPEHIUTEAHH CHOPDBHKEHUSA M CHCTEMH; HU3BBPIIBAHE HA BCAKAKBH BHAOBE
CTPOUTEAHO-MOHTAKHU PabOTH, KOHCYATAHTCKHA YCAYIH, THPIOBCKA ACHHOCT M OTAABAHE IIOA HaeM
(cyOAM3HHT) HAa ABATOTPANHHU AKTHBH.

Tpetic I'pyrr Xoaa AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 3a IOAHYHO IIPEAAAraHE HA I[CHHI
KHITKA.

ApyxecTBOTO NMa yupeAeHH KAOHOBe B: PenryOauka Cppous, Penrybauka Yexus, Yipaiina, MakeaoHus u
Pymprus.

1.1. CoGcrBEeHOCT U yIIPaBACHUE HA APY>KECTBOTO

OcuoBuusAT Karntaa e pasupeseser Ha 24 200 000 Op. OGe3HaAMYIHHE ITOMMEHHH aKIUHA C HOMHHAAHA
crorHOCT 1 AeB.

CobcrBerocrra kbM 31.03.2022 1. € pasmpeacAcHa KAKTO CACABA:

%
Hukoaatt MuxaiinoB 67,26%
laanan-H EOOA 9,00%
Tpetic I'pyn Xoaa AA (0OpaTHO U3KYIIEHU aKIIUN) 0,03%
Apyru pusnyaecku u FOPUAMYECKH AULIA 23,71%
100,00%

ApyecTBOTO mMa ABycTereHHa (popMa Ha yIpaBAcHHe, cbcrodrma ce or Haasopen cwBer u
31 43 u b HA AKIT HUTEH KOM .
VIpaBHTeACH CBBET, KAKTO U HazHadeH 0T OOIIOTO ChOpaHMe HA AKIIMOHEPHTE OAMTEH KOMHTET

Yaenose Ha Haazoprusa ceer kpm 31.03.2022 1., ca:

Huxoaait Muxaiiro ITpeaceaarea
Manoa AcHes Yaen
Mapmueaa Pyrresa Yaen
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Yaenose Ha Yrpasuteanns cbseT KbM 31.03.2022 r 1., ca:

Aecucaasa ArobeHoBa [Tpeaceaaren
Bosar Aeaues Yaen
Pocuma Amnaesa-I'eopruesa Yaen

Tpetic I'pyn Xoaa AA ce mpeacraBassa u yupasassa kbM 31.03.2022 1 r. OT H3IBAHHTEAHUA AUPEKTOP
umx. bosaa Aeaues.

Yaenose Ha OantHua komureT KM 31.03.2022 1 1. ca:

Xpucro Casues ITpeaceaaren
pod. A-p Xpucruaa Hukoaosa Yaen
Awmana Aessosa-Panreaosa Yaen

1.2. Apyra uadgopmanua

CocraBurea Ha punancosus order: Pocuma Aunesa-I'eopruesa
FOpuctn: Xpucruma Apuxresa
Oawnrop: Kaaun Anocroaos, AEC Ne 657

Obcayxparu Oankm: YHuUKpeAuT byabamk AA, O6eanmena boarapeka bamka AA, banka ACK EAA,
FOpo6anx bearapus AA, Musecrbank AA,, ITppsa naBectuiimonna oanxa AA.

KoM AaTaTa HA HACTOAIIMA T'OAUIIICH q)HHaHCOB OTYET CPCAHOCIIMCHYHUS CHCTAB HA IIECPCOHAAA B Tpeﬁc

I'pyr Xoaa AA e 120 paGoTHULIN U CAYKHATEAH.

OOxBar Ha unancoBuA order : PHUHAHCOBUAT OTYET € HHAHBHUAYAACH OTYET HA IPEAIPUATHETO U
o0xBarra rmepuoaa roaunara, sarmousara Ha 01.01.2022 r. u 3appprsamma ma 31.03.2022 r.

ITepuoa Ha cpaBHETEAHATA HHMOPMALIUA — IIPEAXOACH IIEPUOA : 'oanHaTa, 3anousara Ha 01.01.2021r.
3apbprBaria Ha 31.12.2021 r.

Aara Ha durancosus orger : 31.03.2022r
Aara Ha 0A0Operue 3a mybaukysane . 03.05.2022r.

Opran,0A00puA oTdeTa 32 IydAuKyBase : YC ¢ perieHune , BIIMCAHO B IIPOTOKOA OT Aata : 31.03.2022r.

2. CueTOBOAHA IOAUTHKA

2.1. baza 3a usrorBaHe Ha (PUHAHCOBHUTE OTYETU

VHAUMBUAYaAHHAT TOAHMIIEH (PUHAHCOB OTYeT Ha APYKECTBOTO € H3IOTBEH B CBOTBETCTBHE C
MexayHapoanure craHaaptu 3a  uuancoBo ordnrane (MCQPO), mpuern or Komwmcuara mHa
Espomnetickus cpros. Te BKAIOUBAT CTAHAAPTH 33 (PUHAHCOBO OTYHTAHE M OT ThAKyBaHuA Ha Kommurera 32
pasacuenns Ha MCPO (KPMCDO), opobpenn or Cpbera 110 MeKAYHAPOAHN CIETOBOAHH CTAHAAPTH
(CMCC), 1 MeXAyHAPOAHUTE CYCTOBOAHH CTAHAAPTH H TBAKYBAHMATA Ha [lOCTOAHHMA KOMHTET 3a
pasacussade ([TKP), opaobperu or Kommrera mo Memaynapoann cueroBosnn crasaapta (KMCC).
MCO®O, mpueru or EC, e obmomnpueroro HANMEHOBaHHE Ha paMKaTa C OOINO IIPEAHA3HAYCHUE-
CYCTOBOAHA 0a3a, CKBHBAACHTHA HAa paMKara, BbBeAcHA ¢ Acdmuumnumara ceraacao § 1, 1. 8 or
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AOITbAHHTEAHHTE Pas3lopeAOr Ha 3aKOHA 33 CICTOBOACTBOTO IIOA HAMMEHOBAHHETO ,,MeKAyHAPOAHI
caeroBopru cranaapta’ (MCC).

C‘ICTOBOAHaTa IIOATHUKA HA prHaTa c paspa60TeHa B CHOTBETCTBHE CHC 3AKOHA 32 CICTOBOACTBOTO U
MC)KAyHapOAHI/ITe CTAaHAAPTH 32 CpI/IHaHCOBO OTYHUTaHE.

IIpeAcTaBAHETO HA HHAUBHAYAAHHA (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32
PUHAHCOBO OTYHTAHE M3HUCKBA PBKOBOACTBOTO Aa HAIIPaBU HAH-AOOPH IPHOAMSHTEAHH OLICHKH,
HAYHCACHHA H PasyMHO OOOCHOBAHH IIPEAIIOAOKEHHSA, KOHTO OKa3BaT €(EeKT BBPXy OTIECTCHUTE
CTOMHOCTH Ha aKTHBHUTE W ITACUBUTE, HA IIPUXOAUTE M PA3XOAUTE, U HA OIOBECTABAHETO HA YCAOBHU

B3CMaHUA U 3aADAKCHUA KbM AaTaTa Ha MHAMBHAYAAHIA (pI/IHaHCOB OT4YET.

Tesn HpI/I6AI/ISI/ITCAHI/I OIICHKH, HAYUCACHHA 1 IIPCAIIOAOKCHUS Ca OCHOBAaHU HA I/IHCbOpMaL[I/IHTa, KOATO €
HaAM9Ha KbM AaTaTa Ha HHAUBHAYAAHUS (]bHHaHCOB OTYET, IIOPAAH KOETO 6"bACH_[I/ITC CpaKTI/I‘ICCKI/I

pesyATaTH OHXa MOIAHM A OBAAT PA3AHYHU OT TAX.

3a Tekymara puHaHCOBa roanHa I'pymara e mpueAa BCHYKH HOBH M/HAN PEBU3HPAHU CTAHAAPTH U
ThAKYBaHHA, n3aaAeHH oT CpBera 1o Memxaynapoann cueroBoanu crappaapru (CMCC) u pecm. or
Kommurera 3a pasacaenus xa MCPO, kourto ca oaoOpenu 3a upuaoxenue B Epponetickusa cpros (EC) u
KOUTO, U KAKTO Ca OMAM YMECTHH 33 HEHHATA ACHHOCT.

OT BB3IPHEMAHETO HA TE3H CTAHAAPTH M/HMAM THAKYBAHUS, IIPAKTUYECKH IIPHAOKHME 34 TOAMIIHN
OTYETHU IIEPUOAH, 3AII0YBAIIN Hal-paHo Ha 1 auyapu 2021 r. 3a npeaupusatuara B Penyoauka boarapus,
HE Ca HACTBIIUAU IIPOMEHH B CIECTOBOAHATA IIOAUTHKA Ha ['pymara, OcBeH HAKOM HOBU H Pa3IIHPABAHCTO
Ha BeYe YCTAHOBEHU OIIOBECTABAHMA, O€3 TOBA A AOBEAE AO APYIH IIPOMEHH - B KAACH(DUKAIIUATA HAU
OIIEHKATA HA OTAGAHH OTYETHU OOEKTU U OIIEPAIIUH.

Hosure I/I/I/IAI/I HpOMeHeHI/ITe CTaHAapTI/I " TbAKYBAaHMSA BKAFOYBAT:

MC®O 9 Punancosu uHcrpymentn, MCPO 7 PuHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 4 3acrpaxosareanu Aorosopu, MCPO 16 AusuHr aara Ha BAu3ane B cuaa: 1 aayapu 2021 r.

HPOCKTI)T c BTopa (i)asa Ha IIPOMEHHUTC CBBP3aHU C IIPCOAOASBAHE HA IIOCACAHMIIHTC OT pecbopMaTa Ha
0a3zoBUTE AUXBEHU IIPONCHTH BBPXY CpI/IHaHCOBOTO OTYHTaHE.

MC®O 4 3acrpaxoBaTeAHU AOTOBOPU B crAa 3a roAutHy rrepuoan ot 01.01.2021 r.

[IpomennTe AaBaT IPaBO Ha IIPEAIPUATHA, H3BBPIIBAINK IIPEAUMHO 3aCTPAXOBATCAHA ACHHOCT Al
OTAOKAT AaTaTa Ha BAm3aHe B cuaa Ha MCPO 9 Ounancosu uucrpymentu ot 1 auyapu 2021 r. ma 1
aayapu 2023 r., BMECTO TOBA TE3H IPEALUPHATHA MOIAT Ad HIPOABAKAT Aa upuaarar MCC 39
(DuuaHcOoBM HMHCTPYMEHTH: IIPH3HABAHE U OIleHABaHe. [leATa Ha M3MEHEHHETO € Aa Ce XapMOHH3HpPa
Aatata Ha BAmsaHe B cuaa Ha MCPO 9 ¢ moBua MCOO 17 ¢ mea mpeopOAdBaHE HA BPEMEHHHTE
CYETOBOAHH ITOCACAHUIIE OT PASAMYHHUTE AATH HA BAH3AHE B CHAA Ha ABaTa CTAHAAPTA.

MC®O 16 Au3unr aara Ha BAu3aHe B cura: 1 anyapu 2021 r.

C mpomeHnTe Ce YyABAKABA C CAHA TOAUHA ACHCTBHUETO HA IIPUETATA MPAKTUYECCKN IIEACChODpasHA MAPKA,
YAECHABAIIIA OTYHTAHETO OT CTPaHA HA AHSHHIOIIOAYYIATCAHTE HA OTCTBIKMA II0 HAEMH, KOHTO Ca B
IIOPOACHH KaTO HPSKO caeActsre oT masAemuAra or Covid-19 um kouTO OTroBapsAT Ha OIpEACACHH
YCAOBHAL.

OT BB3IPUEMAHETO HA TE3H CTAHAAPTU U/MAM THAKYBAHUSA, IIPAKTUYCCKH IIPHAOKHUMH 32 TOAUIIHI
OTYCTHH IIEPHOAH, 3arrouBaru Hah-pano Ha 1 amyapm 2021 r. 3a mpeanpuarusara 8 EC, cporBerHO
PerryOauka bearapus, He ca HACTBIIMAN IIPOMEHH B CUCTOBOAHATA IIOANTHKA Ha 'pymaTa, OCcBeH HAKOH
HOBH U Pa3IIUPABAHETO HA BEU€ YCTAHOBEHU OIIOBECTABAHHA, O3 TOBA A2 AOBEAEC AO APYTH IIPOMEHU - B
KAACH(DUKAITIATA HAM OI[CHKATA HA OTACAHI OTYETHH OOCKTU M OIICPAITHH.
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KM Aarara Ha m3AaBaHE 32 OAOOpPABAHE HA TO3H KOHCOAHAHPAH (PUHAHCOB OTYET €4 U3AGACHH, HO HE Ca
BCE OIIE B CHAQ, HAKOAKO HOBH CTAHAAPTH W PA3SACHEHUSA, KAKTO M IIPOMEHEHH CTAHAAPTU H PA3sSCHEHIS,
KOHTO HE Ca OHAHM IIPHETH 32 IO-PaHHO IpuAoxKeHHe oT I'pymmara. OT TAX pPbKOBOACTBOTO € IIPEIICHUAO,
ge He OHXAa HMaAH IOTEHIMAACH edeKT B ObACIIE 34 IIPOMEHH B CYCTOBOAHATA IIOAHUTHKA U
KAACH(DHUKALIIATA U CTOMHOCTHTE Ha OTYETHH OOEKTH BbB (prHAHCOBHUTE OTUeTH Ha I'pyIara 3a caeasarun
IIEPHOAH, 4 UMEHHO!

MCC 16 ImoTHr, MAIIIUHA ¥ CHOP'BKEHHA AATA HA BAU3aHE B cuAa: 1 sayapu 2022 r.

Tesu mnpomeHHm 3a0paHABAT HA IPEAUPHUATHATA Ad IPHCIAAAT OT PA3XOAHUTE CH 32 ,,TECTBAHE AAAU
AKTHBBT (DYHKIIHOHUPA IIPABHAHO”, KOMTO €A YACT OT IPEKUTEC PAa3XOAH, OTHACAIIH CE AO
AOBEKAAHETO  HA  aKTHBA  AO MECTOIIOAOKEHHETO H CBCTOAHHETO, HEOOXOAMMO 32 HEroBaTa
eKCIIAOATAIIMA 10 Ha4YUHA, IPEABHACH OT PDBKOBOACTBOTO, HETHH IIPUXOAH OT IIPOADKOH Ha
IPOU3BEACHUTE APTUKYAH IO BPEME HA CAMOTO AOBEKAAHE HA aKTHBA AO TOBAa MECTOIIOAOKEHHE W
cbcrosiHuE. BMecTo TOBa IIPEAIPHATHETO IIPU3HABA TE3H IIPUXOAU OT IPOAAXKOA 32 TAKHBA APTUKYAH H
CHOTBETHHTE PA3XOAH, CBBP3aHU C TAX, B IledarbaTta 1 3arybara 3a ITEPHOAA CBIAACHO IIPABUAATA HA
APYIUTE IPUAOKHUME CTAHAAPTH. [IpoMeHuTe yIOUHABAT, Y€ TECTBAHETO AAAU AKTHBDLT (PYHKIMOHHPA
IIPaBUAHO, BCBHIIIHOCT IIPEACTABAABA OLICHKA AAAHM TEXHUIECKHUA U (DU3UIECKUA CTATYC U ACMOHCTPUPAHU
BB3MOMKHOCTH 33 pabOTa Ha aKTUBA Ca TAKUBa, 9¢ TOH Aa € B CBCTOAHHE AA CEC H3IIOA3BA IIO
MPEAHA3HAYEHNE IIPU IIPOM3BOACTBO, AOCTABKA HA CTOKH HAHM YCAYIHM, OTAABaHE IIOA HAEM HMAH 32
AAMHHICTPATHBHU IIEAH. AOITBAHHTCAHO, IIPCAIIPUATHATA TPAOBA A4 OIIOBCCTABAT OTACAHO CYMHTE HA
IIPUXOAUTE B PA3XOAUTE, CBBP3AHN C IIPOU3BEACHHUTE APTUKYAH, KOHTO HE €A PE3YATAT OT OOHUYaiHUTE
ACHHOCTH Ha IIPEATIPHATHETO.

MC®O 3 buszHec KOMOMHAIIMY AaTa HA BAH3aHE B cuAa: 1 auyapu 2022 1.

Tesu mnpomenu axryasmsupar MCPO 3, karo s3ameHAT Ipemparka KbM CTapa  BepcHA  Ha
Konmenryasnara pamka 32 (PUHAHCOBO OTYHTaHE C IIOCAeAHATa M axryasHa Bepcus ot 2018 r. Te
AOODABAT M U3KAFOYEHHUE OT IIPUHIIUIIA HA IIPU3HABAHE 32 IIACUBH M YCAOBHU 3aABAKEHHA, KOUTO IIOIAAAT
B obxBarta Ha MCC 37 IlpoBusumn, ycaoBuu mmacusu u ycaoBHH aktuBr 1 KPMC®O 21 3aabpaxenns 3a
AAHBII U TAKCH, KAKTO M CE IPABH HU3PHYHO YIOYHEHHUE, Y€ YCAOBHHUTE AKTHBM HE CE€ IIPU3HABAT KbM
AaTaTa Ha IpHAOOHBaHeTo. [ IpoMeHunTe ce mpuAaraT IepCueKTHBHO.

MCC 37 IIpoBu3sum, yCAOBHH IIACHBH U YCAOBHH aKTHUBH AdTa Ha BAU3aHE B cuaa: 1 auyapu 2022 1.

HPOMCHI/ITC CITICITMAAHO HN3ACHABAT, YUC pPa3xXOAHUTE 34 M3I'BAHCHHCTO Ha 3aAbAKCHHATA IIO
O6pCMCHHBaH_[ AOI'OBOpP Ca Pa3XOAHUTE, KOUTO Ca IIPAKO CBbP3aHU C HETO, BKAFOYBAIIH: 2.) IIPAK Pa3XOA Ha
TPYA U IIPAK PasxOA HAa MATEPHUAAU; U 6) AOITBAHUTEAHH Pa3XOAH, KOHUTO Ca IIPAKO CBBP3AHU C
U3ITBAHCHHETO HA AOTOBOpA IIO IIBTS HA PASHPCACACHHCTO - HAIIPHUMED PA3IPCACACHHC HaA PA3XOAHN
3a aMOpTHU3aluA Ha HMMOTH, MAIIMHA M CbOPBKCHUA, MHM3IIOA3BAHM 32 HW3IIBAHCHHC HAa TO3H
AOI'OBOD. He ce BxaArousar AAMHUHUCTPATUBHU 1 APYI'H O6LT_[I/I pa3xoAHu, OCBEH aKO T€ HE CE€ HU3PUYIHO
dpaKTypI/IpyCMI/I KbM KOHTpPAreHTa 110 AOIrOBOD. HPOMCHI/ITC HaHACAT 1 Ap€6Ha KOPCKIIMS B YTOYHCHHATA
32 IIPU3HABAHETO HA Pa3XOAUTE 324 O6CSLICHK2{ Ha aKTUBH, IIPEAU Ad CE CB3AAAC OTAEAHA IIPOBHU3UA 32
O6pCMCHﬂBaH_[ AOI'OBOP, KaTO IIOAYEPTABAT, Y€ TOBA CA AKTHUBHU, U3IIOA3BAHHU B U3II'bAHCHHC HAa AOTOBOPA, A
HE aKTHUBH IIPCAHA3HAYCHH 32 AOTOBOPA, KAKBOTO € M3UCKBAHCTO AO BAU3aHC B CAA HA IIpPOMsAHATA.

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B crAa 3a roautau rnepuoau ot 01.01.2023 r.

To3u CTaHAAPT € U3LAAO HOB CYETOBOACH CTAHAAPT 332 BCHYKU BHAOBE 3aCTPAXOBATEAHH AOIOBOPH, BKA.
32 HAKOH IapaHIUU U (PUHAHCOBU MHCTPYMEHTH, KATO OOXBAIlla IIPABHAA 34 IIPU3HABAHE U OLICHABAHE, 34
npeAcTaBsgHe u onosectaBaHe. CTaHAAPTHT IIE 3aMEHU ACHCTBAIIUA AO TO3HM MOMEHT CTAHAAPT 32
sacrpaxoBareannte aoropopu — MCPO 4. Toil ycraHOBABA HOB LIAAOCTEH MOAEA 32 OTYUTAHETO HA
3aCTPAXOBATEAHHTE AOTOBOPH, IIOKPUBAIIL BCHYKI PEACBAHTHH CUCTOBOAHU ACITCKTH.

Toamman mmopo6penna wva MC®O cramaaprure 2018—2020 r. B cmaa 3a TOAWIIHN IIEPHOAH OT
01.01.2022 r.
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Caeanure moa0OpeHus 0sxa (punasusupann mpes mait 2020 r .:

. MC®O 1 Ilpuemane Ha MEKAYHAPOAHH CTAHAAPTH 32 (PUHAHCOBO OTYHTAHC 34 ITBPBU ITBT -
IIO3BOASIBA HA IIPEALIPHATHA, KOUTO Ca H3MEPHAU CBOUTE AKTUBU U ITACHBHU II0 OAAAHCOBH CTOHHOCTH,
3AIHCAHH B CICTOBOAHHUTE PEIUCTPU HA TEXHUTE APYKECTBA-MAWKHU, CHIIO A U3MEPBAT BCHYKH PA3SAUKH
OT IPEH3YNCACHUSA, KATO M3IIOA3BAT CYMHTE, OTICTCHH OT APYKECTBOTO-Maiika. ToBa M3MeHeHHE ITie ce
LIPUAATa U 34 ACOLMHPAHH U CHbBMECTHH IIPEAIIPUATHA, KOUTO €A IPEAIPHEAH CHIIOTO OCBOOOMKAABAHE

o MCOO 1.

. MCOO 9 PuHaHCOBU HHCTPYMEHTH - IOACHABA KOU TAKCH TPAOBA A4 O'bAAT BKAFOUEHH B TECTA 32
10% 3a ormucsane Ha (PUHAHCOBH IACHBU (3a OLIPEACAAHE AAAH IIPU M3MEHCHUE HA AAACH (DHHAHCOB
ITACHB YCAOBHATA HA HOBHA MAM H3MEHEHUA (DHHAHCOB ITACUB CE PASAHMYABAT 3HAYHTEAHO OT TE3U Ha
ITbPBOHAYAAHO IIPH3HATHA).

. MC®O 16 Awmsumar - u3MeHeHHE Ha HAIOCTpaTHBeH upumep 13, 32 Aa ce mpemaxme
HMAIOCTPAIHATA HA IIAAIIAHUA OT AUSHHIOAATCAS, CBBP3AHH C IIOAOOPCHI HA AMSHHIOBUTE IIPaBa, 33 Ad
ce IIPeMaxHE BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHETO HA CTUMYANTE 32 AU3HHI.

. MCC 41 3emeaeAne - mpeMaxBaHe HAa U3UCKBAHETO 32 IIPEATIPHATUATA Ad M3KAIOUBAT ITAPHIHHUTE
IIOTOLM 32 AAHBPYHO ODOAaraHe IpH H3MepBaHe Ha cupaBeasuBara croimHoct o MCC 41. Tosa
HM3MEHEHIE HMa 32 I[EA Ad CE IIPHUBEAE B ChOTBETCTBHE C M3MCKBAHETO HA CTAHAAPTA 32 AUCKOHTHPAHE Ha
[IAPUYHUTE IIOTOLH HA 0233 CACA AAHBYHO OOAAraHe.

ToauiiHY 1TOAOGpPEHMA B CTAHAAPTH, KOUTO Ca B CHAQ 32 CAGABAIIH IIEPUOAM M BCE OIIEe HE ca
npuetn ot EC KbM Kpas Ha IIeproaa:

MCC 1ITpeacraBane Ha PUHAHCOBH OTYETH AdaTa Ha BAn3aHe B cuaa: 1 aayapu 2023 r.

Tesu mnpoOMEHHM ca HACOYEHHM KbM KPHTEPUHUTE HA KAACH(DUIMPAHETO HA 3aABAKEHHATA KATO
Tekyru u Herekymu. CIOpeA TAX MPEAIPUATHETO KAACH(UIHPA 3aABAKCHHATA CH KATO TEKYIIH
WAV HETEKYIMHM B 3aBHCHMOCT OT IIPaBaTa, KOUTO CBINECTBYBAT B Kpasd Ha OTYETHHA ITEPHOA M HE Ce
BAWIAE OT BEPOATHOCTTA AAAM TO IIe VIPAKHH TPaBOTO CH A3d OTAOKH VPEKAAHETO Ha
3aapAKeHuATa. [IpomeHnTe yrodHABaT, dYe IIOA ,,VPEKAAHE HA 3aABAKEHHSA CE HMa IIPEABHA
IIPEXBBPAAHETO HA TpEeTa CIPaHa HAa  IAPUYHH CPEACTBA, HHCTPYMEHTH HA COOCTBEHHA KaIIUTAA,
APYTH aKTHBH HAW YCAVTH.

MCC 1 IIpeacraBase Ha (PUHAHCOBU OTYETH AATa HA BAH3AHE B cuAa: 1 auyapu 2023 1.

C IIPOMEHUTE CE BBBEIKAAT HU3UCKBAHUA IIPCAILIPHUATHATA Ad OIIOBECTABAT CBILNECTBEHATA I/IH(pOpMaLII/IH,

CBbp3aHa CbC CICTOBOAHATA UM ITOAHUTHKA, BMECTO 3HAYMMHTE CICTOBOAHN ITOAMTHKIL.

MCC 8 CueTroBOAHA IIOAUTHKA, IPOMEHU B CUETOBOAHUTE MPUOAU3UTEAHU OLEHKH W IPeInkH (B
CHA2 32 TOAHIITHH TIEPHOAH, 3aIT0uBarmy Ha HAN cAeA 01 auyapm 2023)

WMsmenennsra kacaar OIIPCACACHHETO HA CUCTOBOAHN HPI/I6AI/ISI/ITCAHI/I OILICHKH, KaTO Ca HAIIPpaBEHUTC U
ApPyrda IIpOMEHH B CTAHAAPTA, YPE3 KOUTO Ad CE YACCHAT IIPECAIIPUATHUATA IIPU PASTPAHUIABAHETO MEKAY
IIPOMCHH B HpI/I6AI/I3I/IT€AHI/ITC OLICHKH 1 IIPOMCHH B CYCTOBOAHATA IIOAHUTHKA.

MCC 12 Aampiia BBPXy AOXOAA AaTa HA BAH3aHE B cuAa: 1 auyapu 2023 1.

C HpOCKTa C€ CTeCHsIBa OOXBATHT HA M3KAFOUEHUATA 32 HpI/I3HﬂBaHC Ha OTCpO‘ICHI/I AAHBIIH, TaKa Y€ TO Aa
HE CE HpI/IAaFa 32 CACAKH, HpI/I YHUETO HBpBOHa‘IaAHO HpI/ISHaBaHC Bb3HHUKBAT paBHI/I obAaraemMn m
HpI/ICHaAaH_II/I cc BpCMeHHI/I PasAMKI.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (AaTa Ha BAu3aHe B cuAa: 1 sayapu 2023 r.
C HpOMCHI/ITC CC BBBCIKAAT YCAOBHS 32 HpCXOA OTHOCHO HpCACTaBHHCTO Ha CpaBHI/ITCAHa I/IH(bOpMaL[I/IH

1pu repBoHavaAHOTO Ipuaarane Ha MCPO 17, taka de Aa ce n3berHaT BpeMEHHH HEChOTBETCTBUA BbB
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Ci)I/IHaHCOBI/ITC AKTUBU M 3aABAKCHHATA IIO 32CTPAXOBATCAHH AOIOBOPH, CBPOTBETHO Aa CC HOAO6PI/I

IIOAE3HOCTTA HAa CPABHUTCAHATA I/IHCpOpMaHI/IH.

2.2. AelicTBarmo mpeAnpusaTae

®unarcoBusAT oTdeT Ha APYKECTBOTO 32 IEPHOA], IprKArouBar Ha 31 aekemspu 2021 1., € n3roTBeH Ha
6azara Ha IPUHIAIA HA ACHCTBAIIO IPEAIPUATHE.

PBKOBOACTBOTO TEKYIIO HADAFOAABA BL3MOKHHTE OM3HEC M (DHHAHCOBH PHCKOBE 3a APYKECTBOTO, U
CIIOPEA OILICHKATA HA TAXHATA 3HAYHUMOCT OOMUCAS 1/ AN IIPEAIIPHEMA ACHCTBISL.

2.3.IIpomeH: B C4ETOBOAHATA TIOAUTHKA

B%saneTaTa CICTOBOAHA ITOAHUTHKA € IIOCACAOBATCAHA C IIpHMAAraHara IIpe3 IIPEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HA Cq)CKTI/ITC OT BAC3AHTEC B CHMAA HOBHU CTAHAAPTH M HM3MCKBAHMUATA, KOHMTO CC IIpHAAraT
IIEPCIICKTUBHO, KaTO Apy)KCCTBOTO cee C"b06pa3I/IAO B ITbAHOTQA .

2.4.OTtuerHa BaAyTa

ChraacHO M3HUCKBAHHATA HA OBAIApPCKOTO 3aKOHOAATEACTBO CUYECTOBOAHHTE PEIHCIPU Ca H3IOTBEHH B
A€BA.

Aannunre BbB (PMHAHCOBUTE OTYETH CA B XHAAAHU A€BA.

KoM 31.03.2022 r. HHKCHHIBT HA HAKOU BAAYTH KbM O'BATAPCKUA ACB € KAKTO CACABA:

Baayra 31.03.2021r.

1 EUR 1.95583 Aesa

1 RSD 0.01661 AeBa

1 CZK 0.0802392 AeBa

1 RON 0.395397572 AeBa

2.5. CpaBHHITEAHA HHPOPMAITUAA

Texyrr oraeren nepuoa ot 01.01.2021 r. a0 31.03.2022r. IIpeaxoaen orgeren nepuoa ot 01.01.2021 r. a0
31.12.202 r. ApyxecTBOTO IIPEACTABS CPABHUTECAHA HH(MOPMALIUSA 34 CAHA IIPEAXOAHA (DHHAHCOBA TOAMHA.
Koraro e HeOOXOAHMO, CPaBHHTEAHHUTE AAHHH C€ pekaacudunupar (M IIPEU3YUCAABAT), 32 Ad CE
IIOCTUTHE CHIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYILIATA TOAHHA.

2.6. Koucoanaupas (pUHAHCOB OTUET

ApyxecTBOTO € H30paAO A2 OIOBECTABA CEIMEHTHA HMH(MOPMALNA U AOXOA HA aKIHUA B CBOA
KOHCOAMAUpPAH (PUHAHCOB OTUET.

Koncoauaupanuar order e 6bae usrorser Ao 30.05.2022 r u e ObAe IyOAHKYBAH HA CTPAHUIIATA HA
APY?KECTBOTO.

2.7. Texymnm 1 HETEKyIIY AKTUBYU U ITACUBU
2.7.1. Texyim 1 HETEKYIIH AKTUBHA

Apy}KCCTBOTO KAaCI/ICpI/IHI/Ipa AKTHUB KaTO TCKYII, KOIaTO OTFOBapH HA HAKOU OT CACAHHUTEC KpI/ITCpI/II/IS
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- OYaKBa AA PCAAMBHPA AKTHBA MAN BB3HAMEPABA Ad TO IIPOAAAC HAH YIOTPEOU B CBOA HOPMAACH
OIICPATUBCH ITHKBA;

- ADPIKH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;

- OYaKBa Ad PCAAHM3SHPA AKTHUBA B PAMKUTC HA ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHHSA IIEPUOA;
AT

- AKTUBDBT € HAPH MAH IIAPUYHH €KBUBaACHTH (CbraacHO acunumuara Ha MCPO 7), ocseH ako
32 aKTMBAa HAMA OTPAHMYCHHC Ad OBAC PA3MCHAH HMAHM H3IIOA3BAH 34 VPEKAAHE HA IIACHB B

IIPOABAKCHIEC HA-MAAKO HA ABAHAAECET Mecena CACA Kpasd Ha OTYCTHHS IICPHUOA.

AKTHB ce KAaCH(DHUIMpPA KATO HETEKYII, KOTATO HE OTIoBapA Ha KPHTEPUUTE 32 KAACH(DHUIIHPAHE KATO
TEKYIII.

2.7.2. Tekyi u HETEKyIIA TACUBH

ITacus ce KA’ZLCI/ICpI/IHI/Ipa KaTO TCKYII, KOraTO OTroBaps Ha HSIKOH OT CACAHHTC KPUTCPHH:

- OYaKBa A2 YPEAM IACHBA B CBOsA HOPMAAEH OIIEPATHUBEH ITUKDA;

- ADBPIKH ITaCHBa IIPEAHMMHO C IIEA ThPIYBAHE;

- IIACHBBT CACABA A2 ODAC YPEACH B PaMKHTE HA ABAHAACCET MECELA CACA Kpaf Ha OTICTHHA
HEPHUOA; TAT

- ApykectBoTO HfMAa OE3YCAOBHO IIPaBO A2 OTCPOYBA YPEKAAHETO HA ITACHBA 3a4 IIEPHOA HAIi-
MaAKO ABAHAAECET MECENA CAEA KPasd Ha OTYETHHSA IIEPUOA.

[Tacus ce KAaCHHUITIPA KATO HETEKYII] AKO HE OTTOBAPSA HA KPHTEPUHTE 32 KAACH(PUIIIPAHE KATO TEKYIIL

ITacus ce KAaCI/I(pI/ILII/Ipa KaTO TEKYII, KOIraTo TOM CACABA Aa CE€ YPEAU B PAMKUTE HA ABAHAAECET MEcCela OT
Kpasd Ha OTYCTHHSA IIEPHUOA, AOPH AKO, II'bPBOHAYAAHHMAT CPOK € OuA 3a IIEPHOA IIO-ADBABI OT ABAHAACCET
Mecena M CACA Kpasd Ha OTYCTHHSA IICPHOA M IIPCAH q)HH’ZLHCOBI/ITC OTYETH Aa Ca OAO6PCHI/I 3a
HY6AI/IKy'BaH€, € CKAIOYEHO CIIOpasyMEHHE 32 peCpI/IHaHCI/IpaHe HNAM 32 HOB IIOTAaCHTCACH IIAAH Ha

ABATOCPOYHA Ha3a.

2.8. ImoTH, MAaIlTUHA U CHOPBXKEHUA

Mmotnre, MammmHATE M CHOPBHKEHUA HA APYKECTBOTO BKAFOYBAT AKTHMBH, KOHTO OTIOBapAT HA
kpurepunte Ha MCC 16 32 npusHaBaHe 1 UMaT IIeHA Ha IIPUAOOHBAHE paBHA HAHU 11O-Brcoka ot 700.00
AB. AKTHBH, KOUTO HMAT LI€HA HA IIPUAOOHBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYMUTAT KATO TEKYILH
Pa3XOAH 32 IIEPHOAA Ha IPUAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA IIOAUTHKA. BCeku UMOT,
MAIIIIHA U ChOPBKEHHE CE OLICHABA IIPH IPUAOOHBAHETO MY IIO II€HA HA IIPHAOOHBAHE OIIPEACACHA B
cpoTBeTcTBHE ¢ m3nckBaamsaTa Ha MCC 16.

ApyKecTBOTO € IPUEAO IOAUTHKA A4 OTYHTA BCAKA HOo3unuA Ha VIMoTHTe, MAIIMHATE U CHOPBKCHUATA B
cvotBercrere ¢ MCC 16 1o 1ieHa Ha IPHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALIMA U HATPYIIAHA
3ary0a OT OOE3IICHKA.

H”prOHa‘Ia/\HO MOTHUTE, MAITMHUTE, CbOPBKCHUATA 1 O60pyABaHCTO CC OLCHABAT IIO CC6CCTOI>iHOCT,
KOATO BKAIOYBA ITOKYITHATA ICHA, BKAFOUUTCAHO MHUTATA U HEBB3CTAHOBUMUTC AAHBIN BBPXY ITOKYIIKATA,
KaKTO M BCHYKH IIPCKH PA3XOAHM 32 IIPHUBCKAAHC HA aAKTHBA B pﬂ6OTHO CbCTOSIHHUC 32 IIPCABHACHATA MY

yorpeoa.

HOCACAB&HII/I paSXOAI/I CB’bpSaHI/I C OTACACH MMOT, MAIITHA K1 C”bOp”b)KCHI/IC CC OTYHUTAT B YBCAMYCHHC HA

GaanaHCOBATA CTOHMHOCT HA AKTHBA, aKO € CIIa3¢H IPHHIHIA Ha npusHasane ompeacacH B MCC 16 u
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KOTraTo € BCPOATHO IIPCAIIPHUATHCTO Ad HMa HKOHOMHYCCKA HM3IrOA2 HAA ITbPBOHAYAAHO OIICHCHATA

CTaHAapTHa e(l)eKTI/IBHOCT Ha CbIIECTBYBAIIIUA AKTHUB.

PaSXOAI/ITe 3a TEKYIIOTO O6CAY}KBQHC Ha MMOTH, MAIITMHU K CBOPBKCHHUA CC OTIHUTAT B mevanba mAmn

321I'y6’rl B MOMCHTA HAa U3BBbPIIBAHCTO HM.

I/IMOTI/ITG, MAaIIHUTE U ChOPBIKCHHUATA CE aMOPTH3HUPAT IIO AVTHETHUS METOA 32 IIepHUOAa HA OYAKBAHUS
IIOAC3CH JKUBOT, KATO aMOPTHU3UPYyEMATA UM CTOMHOCT ce PasIIpeACAsd CUCTEMHO IIPE3 HEIO. Hauncaenara
AMOPTH3AIMA CE IIPU3HABA 32 Pa3XOA, a4 C HEA C€ HAMAAABA 0aAaHCOBATA CTOMHOCT HA AKTABHUTE. CpCAHI/IHT

ITIOAE3CH KXUBOT B TOAMHU 32 OCHOBHHTC l"pyHI/I ABAFOTpaﬁHH MaTepI/IaAHI/I AKTHUBH € KaKTO CACABa:

I'pyma Toamam
Crpaau 50
Croprxenns 25
Marruay, IpOU3BOACTBEHO OOOPYABAHE U allapaTypa ot 20 a0 30
TpancuopTHH CpEeACTBa O3 ABTOMOOUAH 15
ABromobuAn or 7 a0 10
Beuakn ocraHaAn aMOPTH3HPYEMH aKTHBH 7

HpI/I HpI/IAO6I/IBaHC Ha aKTHUBH, KOHUTO HE Ca HOBH, PBKOBOACTBOTO OIIPEACAS IIOAE3HHUA KHUBOT U
OCTATHbYHATA CTOMHOCT HAa BCEKU AaKTUB HUHANBHAYAAHO, CIIOPCA CBCTOSHHETO MY KbM AaTaTa Ha

HIpUAOOUBAHE.

Hauncasanero ma pa3xXoAH 32 aMOPTH3alHA 3al104YBa OT MOMCHTA, B KOMWTO HNMOTHUTC, MAINMHUTC U
CbOPBIKCHUATA Ca HAAUYHH, Ha MACTOTO M B CBbCTOAHHCTO, HCO6XOAI/IMI/I 3a CKCITIAOAaTaluATa MM IIO

Ha49H1HA IIPECABUACH OT PBKOBOACTBOTO.

AMOpPTH3AIHATA HA AKTUBHUTE CE IIPEYCTAHOBABA Ha ITI0-PAHHATA OT ABETE AATH:
-AATaTa, HA KOATO €4 KAACHU(DHUIIUPAHHU KATO ABPKAHH 32 IPoAaxkOa cpraacao MCOO 5; u

-AaTaTa Ha OTIIMCBAaHEC HAa aAaKTUBUTE.
AMOpTI/ISQ.L[I/IHTa HE Ce IIPCYCTAaHOBABA B IICPUOAHN HA IIPECTON MAH U3BAKAAHE OT AaKTHBHA yHOTpC6a.

OcrarpyHaTa CTOMHOCT M ITOAE3HHUAT JKUBOT HA AKTHBHUTE CE IIPEPASTACKAAT IIPU IIPUKAFOYBAHETO Ha
BCAKa (DHHAHCOBA TOAHMHA M AKO OYAKBAHHUATA CE PA3AHYABAT OT IIPEAUIIHUTE IIPUOAUSHTEAHH OLICHKH,
IIPOMEHHUTE CE€ OTYHUTAT IIEPCIEKTHBHO, KATO IIPOMAHA B CYCTOBOAHHTE IIPUOAMSHTEAHU OILICHKH, B
cvorBercrBre ¢ MCC 8 CueTOBOAHH IIOAHTUKH, IIPOMEHU B CYETOBOAHHTE IPUOAUZUTEAHH OLICHKH H

IPEIIIKL.

baaancoBara crofimocT Ha AQAE€H UMOT, MAIlIMHA U CbOPDBKEHNE CE OTIIHMCBA IIPU HpOAa>K62. Ha aKTHUBa
HUAH KOTaTO HE CC OYAKBAT HUKAKBU APYI'M MKOHOMHYCCKH H3IOAW OT H3IIOA3BAHCTO HA AKTHBA MAH IIPU

OCBOOOKAABAHE OT AKTHBA.

Koraro B xoAa Ha oOudYaiiHaTa CH AEHHOCT ApPYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIUHU H
CHOPBIKEHHUSA, KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3N AKTUBH B MATCPHAAHHTE 3AIIACH
10 TAXHATA 0AAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT AQ O'bAAT OTAABAHU IIOA HAEM U CTAHAT ABPKAHH 32
poAaxOa. B Tean cAyuan u 3a akTUBH, ABPIKAHU 32 IIPOALKDA B OOHUIANHIA XOA Ha AetinocrTa, MCDO 5

HE C€ HpI/IAaTa. ITocrpiiaenusta oT HpOAa}K6aTa Ha TakKyBa aKTHUBH CC HpI/IBHaBaT KaTo HpHXOAI/I, B
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cportBercrBre ¢ MCPO 15 — [TpuxoAn OT AOTOBOPH C KAHUECHTH, B MOMCHTA, B KOMTO KAHCHTBHT ITOAyYIaBa

KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aADBAXKCHIC 324 U3ITbAHCHHUC 6’bAC YAOBACTBOPEHO.

[Tewanbata mam 3aryOara, BE3HUKBAINA OT OTIIMCBAHETO HA MMOT, MAIIINHA I CbOPB/KCHUE CE BKAIOUBAT B
rmevaAbaTa HMAM 3aryoara, KOTaTo akTuBbT ce ormwmire, ocseH ako MCPO 16 me msuckBa Apyro mpu
poAaxOa 1 obparer AusnHr. [leqarbure mAn 3aryOuTe, Bb3HUKBAIIH IIPU OTIIHCBAHE HA UMOT, MAIIIMHA
HUAHM CBOPBHKEHHE CE OIPEACAAT KATO PASAUKA MEKAY HETHUTE IOCTBIACHHA OT IIPOAAKOATA, aKO HMa
TAKHBA M OAAAHCOBATA CTOMHOCT Ha aKTHBa. Pe3yATATBT Ce IPEACTABA HETHO B CTATHA APYIH AOXOAH B

Oruera 32 AOXOAHTE.

B cwerasa ma I/IMOTI/ITe, MAIIIMHUTEC M CBOPBIKCHUSA CC IIPEACTABAT KAIIMTAAHM3HUPAHUTE PA3XOAH 324

HpI/IAO6I/IBaHC Ha TaKHBA AKTHUBHU, KAKTO U IIPEAOCTABEHUTE ABAHCH B Ta3W BPb3Ka.

2.9. MaBecTUIIMOHHU UMOTHA

Karo wmmBecturmmonnm mmoty cbraacao MCC 40 ce otumrar 3emMu u /uAn CTPaAH, U/UAM 9ACTH OT
CTPaAH, KOHUTO CE€ ABPKAT IIO-CKOPO C ILIEA IIOAYYaBaHE HA IIPUXOAM OT HACM HAH 32 YBCAHYABAHE
CTOMHOCTTA HA KAIIHNTaAd HMAH 32 ABeTe. VIMOT, KOHTO ce M3rpakAa HAM pa3paboTBa 32 OBACIIO

H3ITIOA3BAHEC KATO MHBCCTUITMOHCH MMOT CBIITIO CE OTYMUTA KATO TAKbBB.

I/IHBCCTI/IHI/IOHCH HMOT CE€ IIPpHU3HABa KATO AKTHB CaMO, KOraTO € BEPOATHO IIPHUITMCBAHUTE MY 6%A€H.[H

HMKOHOMHYCCKII U3TOAHU Ad C€ ITOAYYAT M IICHATA MYy Ha HpI/IAO6I/IB9.H€ MOXKE Ad C€ OICHH AOCTOBEPHO.

HpﬁXBrpr}IHI/IH OT HMAM KbM HMHBCCTHIHOHCH HMMOT C€ IPaBAT, CaMO KOraro mnMa IIpOMAHA B

U3IIOA3BAHETO, AOKA3aHA YPE3:

- 3aII0YBAHC HA IIOA3BaHE OT CTpaHa Ha COOCTBEHMKA - 32 IIPEXBBbPAAHE OT HHBECTUIIMOHCH UMOT B
ITOA3B2aH OT COOCTBEHMKA HMOT,

- 3aII0YBaHC Ha paspa60TBaHe C LEA HpOAa>K6a - 32 IIPEXBBbPAAHE OT HMHBECTUIHOHEH HUMOT B
MaTCPpHUAAHH 3aI1ACH,

- Kpaﬁ HA IIOA3BAHETO OT CODCTBEHHMKA - 3a HIPEXBBbPASAHE OT IOA3BAH OT COOCTBEHHKA MMOT B
HNHBCCTUITMOHCH UMOT,; AN

= 3aII0YBAHEC HA OIICPATUBEH AHU3UHI KbM Apyra CTPaHa - 3a IPEXBBbPASAHE OT MATEPHUAACH 3aI1ac B

HMHBCCTUITMOHEH MMOT;

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH CE OLICHABAT ITbPBOHAYAAHO IIO II€HA HaA II I/IAO6I/IBaHC KOATO BKAKOYBA M
bl
pasonnle IIO CACAKATa 32 HpI/IAO6I/IBQ.HC cpraacao MCC 40.

CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUI[MOHHUTE HMOTH C€ OTYHTAT II0 MOACAA HA I[CHATA Ha
IpHAOOUBAHE — IO II€HA HA IIPHAOOMBAHE, HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3ALMH U 3aryOH OT
obesnenka, B cborBercTBrE ¢ Bemukn nsnuckpanuaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH CE€ aMOPTHU3UPAT IIO AVTHCHHUS MCTOA 3a IICPHOAA Ha OYAKBAHMA ITOAC3CH
JKHBOT, KaTO aMOPTH3HpPyEMaTa HM CTOMHOCT Ce pasmpeAeass CHCTEMHO IIpE3 HEro. Hauncaenara
AMOPTHU3AMA CE IIPU3HABA 34 PA3XOA, 4 C HEA C€ HAMaAfBA 0AA2HCOBATA UM CTOIHOCT. CpCAHI/IHT IIOAC3CH

KHUBOT B TOAMHH 324 MHBCCTUILIMOHHHUTEC MMOTH, €:

TI'pyma ToanHn

Crpaau 50

I/IHBCCTI/IHI/IOHHI/ITC NMOTH CE€ OTIIMCBAT, IIPU OCBO60>KA2LB3H€ /npoAam6a UAU IIpHU BCTBHIIBAHC BBHB

dunaHCOB AWU3HUHT/ HAH KOTATO TPalfHO Ce M3BAAAT OT yHOTpeOa U OT TAXHOTO OCBOOOMAABAHE HE CE
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OYaKBa HUKAKBA OBACIA MKOHOMHYECKA H3TOAd. [locTeiiAeHuATa OT IpOAKOATA HA TAKHBA AKTHBHU CE
IIPHU3HABAT KAaTO HIPUXOAH, B cpoTBercTBrEe ¢ MCPO 15 — [IpHxoAu OT AOrOBOPH C KAUCHTH, B MOMCHTA,
B KOWTO KAHEHTDBT IIOAyYaBd KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHIHE 34 U3IIbAHECHHE OBAEC

YVAOBAETBOPEHO.

[Tewarbure u 3aryouTe OT M3BAXKAAHE OT yHOTPEDA MAHM OCBOOOMKAABAHE OT HMHBECTULIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IOCTBIACHHA OT OCBODOMKAABAHETO M OAAAHCOBATA CyMa HA
AKTHBA M CC IPU3HABAT B IredarbaTa MAM 3ary0aTa 3a IIEPHOAA H CE€ IIPECACTABAT HETHO B cratua Apyru
aoxoan B Oruera 3a Aoxoaure, ocBeH ako MCPO 16 He H3HCKBA APyro, IIpH IPoAaxOa ¢ obpareH

AMI3VIHT.

2.10. HemarepuaAHU aKTHBH

ApyKecTBOTO OTYHMTA PasIPAHUYUMHTE HEHAPHUYHHM aKTUBH Oe3 H3HMYecKa CyOCTAHIUA KaTo
HEMATCPHAAHN AKTHUBH, KOTATO OTTOBAPAT HA OIIPEACACHHMETO HA HEMATCPHAACH AKTHB M KPHTCPUHUTC 32

npusnabae, dopmyanparu B MCC 38.

HCM’ZLTCPI/I’ZLACH AKTHB C€ IIpH3HAaBa, aKO € BCPOATHO, Y€ CE INE¢ IIOAyYIAT OYaKBAHHUTC 6%A€HIH
HNKOHOMMYECKH ITOA3H, KOUTO Ca CBbpP3aHH C AKTUB 1 CTOIMHOCTTA HA AKTHUBA MOMKE Ad 6"bAC OIIpEACACHA

HAACKAHO.
H"prOHa"I’ZLAHO HEMATCPUAAHHUTE AKTUBH CC OTYHTAT IIO IICHA Ha HpI/IAO6I/IBaH€.

Llenara Ha IpUAOOHUBAHE HA OTAGAHO IPHAOOUT HEMaTepHaAeH akTuB ce oupeaead cbraacuo MCC 38 u
BKAFOYBA ITOKYITHATA LI€HA, BHOCHUTE MUTA M HEBB3CTAHOBUMUTE AAHBIIU BBPXY IOKYIIKATA,TbPIOBCKUTE
OTCTBIIKH U pabaTH ce IIPUCIIAAAT, KAKTO U BCAKAKBH CBBP3aHH PA3XOAHU 32 IIOATOTOBKATA Ha AKTHBA 32

HETOBOTO OYaKBAHO M3IIOA3BAHE.

[lenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemarepmaseH aktus cbraacHo MCC 38 e Herosara
ceOeCTOMHOCT BKAFOUBALIA CYMATa HA PA3XOAUTE, HAIIPABCHN OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB

€ OTTOBOPHA 32 II'bPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HCMaTepI/IaAHI/ITe AKTUBH CE OTYHUTAT CACA HpI/IAO6I/IBaH€TO II0 II€Ha Ha HpI/IAO6I/IB2.HC HaMaA€HaA C

HATPYIIAHUTE AMOPTHU3ALTUN 1 32.Fy6I/I oT O6CSLI€HK2..

APYH(CCTBOTO OIICHABA AAAM ITOAC3HHAT KUBOT HA HeMaTepI/IaAeH AKTHB € OFpaHI/I‘{eH AN HCOTPaHI/I‘IeH
H aKO € OFpaHI/I‘{CH, HpOA’bA}KI/ITeAHOCTTa HAa, UAHU 6p07{ Ha HpOI/I3BOACTBCHI/ITC AN CXOAHU CAWHHWIIN,

CBbCTAaBAABAIIIN TO3H ITOAE3CH KHUBOT.

HCMaTepI/IaACH AKTHUB CC PA3TACIKAA, KATO HMAIl HCOIPAHHYCH IIOAC3CH JKHBOT KOIraTo, Ha 0OasaTa Ha
AHAAW3 HAa CbOTBCTHUTC CpﬂKTOpI/I, He ChINCCTBYBA IIPCABUAIMO OIpaHHYCHHE 34 IICPHOAA, IIPE3 KOMTO ce
O4YaKBa AKTUBBT Ad I'€HEPUPA HETHU ITAPUYIHU ITOTOIU 32 IIPEAIIPUATHETO, KATO HEMATEPHUAAHUTE AKTHUBU
C HEOIPAHUYEH IIOAE€3€H KHUBOT HE CE€ aAMOPTH3HPAT, a4 TE3W C OIPAHUYEH IIOAE3E€H KHUBOT C€

aMOPTH3HUPAT.

Hemarepuasuure akTUBH, KOHTO IIOAAEKAT Ha aMOPTH3AIIUA, C€ AMOPTH3UPAT IO AMHEHHHA METOA 32
IEPHOAA HA OYAKBAHUSA ITOAEC3EH JKUBOT, KATO AMOPTHU3UPYEMATA UM CTOMHOCT CE PASIPEAEAl CUCTEMHO
mpes3 Hero. HagmcaeHnara amopru3sanus ce IPHU3HABA 34 PA3XOA, 4 C HEfl Ce HAMAAABA OAAAHCOBATA UM
croiiHocT. CpEAHUAT ITOAE3EH KMBOT B IOAMHH 32 OCHOBHHUTE IPYIIH ABATOTPAMHH HEMaTepHAAHH

AKTHUBH, € KAKTO CACABA:
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I'pyna T'oannn
[Iporpamuu mpoaykru, codryep 5
Bemakn ocranasn aMOpTU3UPYEMH AKTHBH 7
AKTHBI C OTPAHHYCH CPOK HA ITOA3BAHE IO AOTOBOP

AMOpTI/ISZHI/IﬂTa 3aI10YBa, KOIaTO aKTUBBT € HA PA3IIOAOKCHHUC 34 IIOA3BAHE, T.C. KOIraTO TOU € HA MACTOTO

" B CbCTOAHUCTO, H€O6XOAI/IMO 32 CHOCOOHOCTTA MYy Aad pa6OTI/I 110 HAYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOpTI/ISQ.L[I/IHTa Ce€ IIPCKpaTABa HA IIO-paHHATA OT:

-AATATa, HA KOATO AKTHUBBT ¢ KAACH(DHUIIIPAH KATO ABPKAH 32 IPOAQKOA (HAM BKAIOYCH B IPYIATA 32
OCBODOKAABAHE, KOATO € AbPIKaHA 33 IIPOAkOa) B cpotBeTcTBHIE ¢ MCDPO 55 1

- AaTaTa, Ha KOATO aKTUBBHT € OTIICAH.

HemareprasHuTe aKTHBH Ce OTIIHCBAT, IIPH OCBOOOMKAABAHE /IIPOAAKOA A KOTATO TPANHO CE M3BAAAT
oT ymorpeba M OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HHKAKBA OBAEINA MKOHOMHYECKA H3TOAQ.
[TocrpriacHuATa OT TPOAAKOATA HA TAKMBA AKTHBU CE€ IIPHU3HABAT KATO IPUXOAH, B CHOTBETCTBHE C
MC®O 15 — [Ipuxoau OT AOTOBOPHU € KAHEHTH, B MOMEHTA, B KOUTO KAMEHTHT IIOAYIaBA KOHTPOA BBPXY

TAX, CbOTBETHO AAACHO 3AABAKCHUE 32 U3ITbAHCHHC 6"bAC YAOBAETBOPEHO.

[Tewaabure m 3aryOmTe OT M3BAXKAAHE OT yHOTpeDA MAM OCBODOMKAABAHE OT HEMATEPHAACH AKTUB, CE
OIIPEACAAT KATO PAZAMKA MEXNAY HETHHTE IOCTBIIACHUA OT OCBOOOMKAABAHETO M OAAQHCOBATA CyMa Ha
aKTHBA U CE IPH3HABAT B IIe4aAOaTa HMAHM 3ary0aTa 3a IEPHOAA U CE IIPEACTABAT HETHO B cratusd Apyru
aoxoan B Ortuera 3a Aoxoaurte, ocBeH ako MCPO 16 He H3HCKBA Apyro, Ipu mpoAaxba ¢ obparteH

AM3HHTI.

2.11. HHaBecTHINU B ABIIEPHU IPEATPUATHA

ABIIEepHE TPEAIPHATHA €4 BCHYKU IIPEAIPUATHA, KOUTO C€ HAMHPAT IIOA KOHTPOAA HA APYHKECTBOTO.
KonTtpoasT Ha ApPyKecTBOTO BBPXy TAX CE H3Pa3fABa BbB BHL3MOMKHOCTTA MY Ad PBKOBOAU H OIIPEACAS
duHAHCOBATA U OLEPATUBHATA UM IIOAUTHKA, TAKa Y€ Ad CE M3BAMYAT H3TOAH B PE3YATAT HA TAXHATA
ACHHOCTTA.

B mmamBuAyasnns puHAHCOB OTYET Ha APYKECTBOTO, MHBECTUIIMUTE B ABIICPHH IIPCATIPHATHA Ca
IIPEACTaBEHH II0 II€Ha Ha IpHAOOHBaHe (ceOECTOMHOCT), HAMAAEHA CbC 3aryomrte or obesmenku. [lpu
YCTAHOBSIBAHE HA YCAOBHA 3a OOE3IICHKA, CHIIATA CE IIPU3HABA B OTYICTA 34 AOXOAHUTE.

[TpuaobuBanmsiTa 1 HpoAakOHUTE /OCBOOGOKAABAHETO/ HA HMHBECTUIIMH B ADBIICPHU APYKECTBA Ce
OTYHTAT IO “AaTaTa Ha CKAIOUBAaHE Ha CAEAKATA.

ApPYKECTBOTO TPH3HABA AHBHACHT OT ABIICPHO IPEAIPHATHE B IEYaAbaTa HAM 3ary0aTa B CBOHTE
UHAUBUAYaAHH (PHHAHCOBH OTYETH, KOraTO ODAE YCTAHOBEHO IIPABOTO My A2 IIOAYIH AHMBHACHTA.
[ToAyueHn pasmpeAcACHHSA, HAABHINABAINK TE3M IICIAADH, Ce PAa3TACKAAT KATO BB3CTAHOBABAHC HA
MHBECTHLIUATA M C€ IIPU3HABAT KATO HAMAACHHE HA IICHATa Ha npuAoOmBaHe /cebecroiiHocTTa/ Ha
MHBECTULIUATA.

I/IHBCCTI/IHI/II/ITG C€ OTIIMCBAT, KOIaTO CC HpCXB”prHT HpaBaTa, KOHTO HpOI/ISTI/I‘IaT OT TAX HaA ApyTI/I AWITA
IIPpY HACTBIIBAHCTO HaA IIPABHUTE OCHOBAHMS 32 TOBAa M IIO TO3H HAYHH CC SQFYGBB. KOHTPOABT BBPXY
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CTOIIAHCKHTE H3TOAM OT uHBecTHoHHTe. HeETHHAT AOXOA OT OCBOOOKAABAHETO, IIPEACTABAABALLL
PA3AHKATA MEKAY ITOCTBIIACHIATA, AKO FIMA TaKNBA, U CEOECTOMHOCTTA HA NHBECTUIINHTE, CC IIPEACTABA B
cratra PUHAHCOBH IIPUXOAN HAH chOTBEeTHO PrHamcoBn pasxoan B OTIeTa 32 AOXOAUTE.

B cayuail, ue APyKECTBOTO 3aIIa31 yIACTHE B AAACHO IIPEALIPHATHE, KOETO CACABA Ad O'bAE IIPHU3HATO, TO
ce kaacudunupa karo acomuupaHo uman B cporBerctue ¢ MCPO 9, cpobpasHo obcrosTeAcTBara.
barancoBata croiiHOCT KbM Aarara Ha 3aryba Ha KOHTPOA C€ IIpHEMa, CbOTBETHO, 3a LIEHA HA
HPUAOOUBAHE IIPU IIBPBOHAYAAHATA OLCHKA HA HMHBECTHIIHATA B ACOLHMHPAHO IIPECAIIPHATHE HAH CE
KOPUTHPA AO CIIPABEAAHBATA CTOHHOCT, aKO C€ HAAAra, IIPH IIPU3HABAHETO HA HEKOHTPOAHPAIIOTO
yJacrue.

2.12. HuaBecTHMIMHN B ACOIUMPAHU U CHBMECTHH IIPEAIPUAATHA

ACOLII/II/IpaHI/I Ca TE3U IIPCALIPHUATHSA, BBPXY KOUTO Apy')KCCTBOTO € B CbCTOAHUE AAa OKa3Ba 3HAYHUTCAHO
BAHAHHE, HO KOUTO HEC Ca HUTO ABIICPHU IIPCAIIPHUATHA, HUTO ChbBMCCTHH IIPCAIIPHUATHA.

B HTHAHUBHAYAAHIA CpI/IHaHCOB OTYECT HA ApyH(GCTBOTO, HUHBCCTUIUHUTEC B ACOIIMHUPAHU IIPCAIIPHUATHA Ca
IIPEACTAaBE€HH IIO LICHA Ha HpI/IAO6I/IBaHC (CC6CCTOﬁHOCT), HaMaA€HA CbC 32.I‘y6I/ITC oT O6CSLICHKI/I.

CbBMECTHO IIPEAIIPHUATHE € AOTOBOPHO CIIOpa3yMEHHE, II0 CHAAaTa Ha KOETO Apy)KCCTBOTO u Apyru
HE3aBUCHUMH CTPaHH CE€ 3aeMaT CbC CTOIIAaHCKA AeﬁHOCT, KOATO IIOAACKH Ha CbBMECTEH KOHTPOA U
CTpAaHHUTE IIPUTCIKABAIIM CBBMECTCH KOHTPOA BBPXY IPCAIIPHUATHCTO HMMAT IIPABO HA HCTHUTC aKTHBH HA
TIPEAIIPUATHUECTO.

B uuAuBHAyaAHUA (uHAHCOB OTYeT HA APYKECTBOTO, HHBECTHIIHHTE B CHbBMECTHH IIPEAIPHATHA Ca
IIPEACTABEHH 110 IIeHA HA IPUAODHBaHE (ceOeCTONHOCT), HAMAACHA ChC 3aIyOUTE OT OOE3LIECHKMI.

Apy)KCCTBOTO IIpu3HaBa AHMBHACHT OT ACOIIMHMPAHO HAHM CBBMECTHO IIPCAIIPDHUATHC B nevardaTa mAM
3ary6aTa B CBOHUTC HHAHBHAYAAHIT q)HH’ZLHCOBI/I OTYCTH, KOTIaToO 6$AC YCTaHOBCHO IIPAaBOTO MY 3a
IIOAyYaBaHE HA BBIIPOCHUSI.

I/IHBCCTI/IHI/II/ITG C€ OTIIHCBAT, KOraTto ce€ 3’(1I'Y6I/I 3SHAYUTCAHOTO BAUSHHUC HUAHM CBBMCCTHHSAT KOHTPOA,
ChOTBETHO BBPXY ACOIHMHUPAHHUTC HAHM CMCECCHHUTC IIPCAIIPHATHA. AOXOAI/ITC oT OCBO60>KAaBaHCTO,
BKAFOYBAIIN HETHHUA PE3YATAT MCEKAY IIOAYICHOTO Bb3HATPAKACHHE OT HEro, aKO HMa TaKOBa, M
CTOMHOCTTA HA WHBECTHUIHATA, CE IIPEACTaBA B CTATUA DuHaHCcoBUTE HpI/IXOAI/I/pZ.SXOAI/I B Oruera 32
AOXOAHUTE.

WuBectuimure, KOUTO He ca KAACU(HUIIMPAHU KAaTO ABIIEPHHU, ACOLIMHPAHH HAH CMECEHH IIPEAIPUATHA
Ce OTYMTAT IIO CIPABEAAHBA CTOHHOCT KAACH(DHUIIMPAHH KATO (DUHAHCOBU AKTHUBH, OLICHABAHH IIO
CIPaBEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3HCKBAHHATA M HM3KAIOYCHHUATA B
MC®O 9, orHOCHO KAaCHDUKAITUATA HA KAIIUTAAOBU HHCTPYMEHTH.

Wusecruiuu, xouto ca kaacudunupanu B cporercrsue MCPO 5 xkato AbpaHu 32 npoAa)K6a/ HAU Ca
BKAIOYCHHM B IPyIIA 32 U3BAKAAHE OT yrioTpeba, KOATO ¢ Kaacuumpana Kato AbpikaHa 3a mpoaakba/ ce
oTunTaT B choTBeTCcTBHE ¢ To3u MCPO.

2.13. OOGe3neHKa Ha ABATOTPAHHU AKTHUBH

Coraacno msuckpanuara Ha MCC 36, xpM Kpasd Ha OTYCTHHA IIEPHOA CE IIPABU IIPELIEHKA AAAN
CDBIIECTBYBAT HHAHKALINM, Y€ CTOMHOCTTA HAa AACH ABATOTPACH 4KTHB OT cbcrasa Ha Vmorwre,
MAIUHUTEe U ChopbiKeHuATa, VEBecTunmonnure umorn, Hemarepuaanure akrusu u VMaBectunuure B
ADILEPHN, ACOLMUPAHU, U CMECCHH IIPEAIPUATHA € OOE3ICHEHA. B cAyduall Ha TAKMBA MHAUKALIM CE
M3YNCAABA Bb3CTAHOBIMATA CTOMHOCT Ha aKTHBA U CE OLIPEACAA 3ary0aTa OT OOE3IICHKA.

3a 3ary0a oT 0Oe3IIEHKA Ce IPU3HABA CYMaTa, C KOATO OAAAHCOBATA CTOHHOCT HAAXBBPAA Bb3CTAHOBUMATA.
BeacraHoBHMATA CTOMHOCT € IIO-BUCOKATA OT HETHATA IIPOALKHA CTOHHOCT U CTOHMHOCTTA B yIIOTpeOa.
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3a meAnTe Ha OIpEAeAsiHE Ha ODE3IEHKATA, aKTUBHTE HA APYKECTBOTO Ca IPYIIMPAHH HA HAF-MAAKATA
pasrpaHHYNMAa IPylla AKTHBH, 32 KOUTO MOIAT Aad OBAAT PA3IPAHHYEHH IAPHYHU IIOTOIM — CAMHHIIA
ICHEPUpPAIA TAPUYHH ITOTOLH.

2.14. MarepuasHu 3anacu

MarepraAHHT 3aITaCH €2 AKTHBH:
- ABPIKAHU 32 IPOAKDA B OOMYATHIS XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKILHsA/ ;
- HAMHUPAIIM CE B IIPOLIEC HA IIPOM3BOACTBO 34 TAKABA IIPOAAKDOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
- MaTEePHAAHH 3aITACH, KOUTO CE M3PA3XOABAT B IPOM3BOACTBEHHUSA IIPOIIEC HAN IIPH IPEAOCTABAHE

HA YCAYTH /MaTEpPHAAH, CYPOBHHM/ .

CebecToMHOCTTA HA MATCPHAAHHUTC 3aITaCH IIPCEACTABASABA CyMaTa OT BCHYKH PA3XOAHU IIO 3aAKYITyBaHETO,
HpCpa6OTKaTa, KaKTO U APYId Pa3XOAH, HAIIPABEHH BBB BPB3Ka C AOCTABAHETO MM AO HACTOAIIOTO UM
CBCTOAHHEC 1 MECTOITIOAOXKECHUE.

PasxoanTe 1o 3aKymyBaHe Ha MATEPHAAHHTE 3aITACH BKAFOUBAT ITOKYITHATA I1€HA, BHOCHUTE MHTA U APYTH
HEBB3CTAHOBUMH AAHDBITH, TPAHCIIOPTHATE PA3XOAHM M AP., KOUTO AHPEKTHO MOTaT AQ C€ OTHECAT KbM
IIPHAOOHBAHETO HA CTOKUTE, MATEPUAAUTE M YCAYIUTE. T'BPrOBCKUTE OTCTBIIKU PabATH M ApP. ITOAOOHHI
KOMITOHEHTH C€ TIPHUCIAAAT ITPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYIHM CE IIOA3BAT MATEPHAAHH 3aIIaCH, TO Te Ce
BKAOUBAT B cebecroiinoctra Ha ycayrure. CeOecTOMHOCTTA €€ ChCTOM IAABHO OT Pa3sXOAUTE 32 TPYA U
APYTUTE Pa3XOAHM 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYraTa, BKAIOYUTEAHO CAYKHTEAHTE,
HU3IIbAHABAINN HAA30pHA ACHHOCT, M ChOTBETHATA YAaCT OT OOINMTE PasXOAM 3a TAX. TPyABT m Apyru
PAa3XOAH, CBBP3aHH C IPOAXKONTE M ODIIUA AAMUHHCTPATUBCH IIEPCOHAA, HE C€ BKAIOYBAT, 4 CE
MPU3HABAT 32 PA3XOAH B IIEPHOAR, B KOITO €4 Bb3HUKHAAM.

MarepuasHHTE 3aITaCH Ce IIPEACTABAT II0 IO-HUCKATA OT IICHA HA IIPHAOOUBAHE U HETHATA PEAAU3HPYEMa
croiinoct. Hermara peaAmsnupyema CTOMHOCT IPEACTABAABA IIPEAIIOAATAEMATA IIPOAAKHA IIEHA B
HOPMAaAHHS XOA Ha CTOIIAHCKATA ACHHOCT, HAMAACHA C IPHOAHM3HUTEAHO OLICHEHHTE PAa3XOAHU IIO
3aBbPIIBAHE HA IIPOU3BOACTBEHHA IIMKBA M TE3H, KOUTO Ca HEOOXOAMMH 32 OCBIIECTBABAHE HA
poAaxoara.

3aryba or OOesIieHKa Ce IIPU3HAaBAa BHHALU B CAydYall, ue OaAaHCOBATA CTOMHOCT HA AAACH MATEPHAACH
3aI1aC IIPEBUIIIABA HErOBaTa Bb3CTAHOBHMA CTOMHOCT. 3aryouTe OT obesrenka ce mpusHasar B OTdera 32
AoxoauTe. PasxoawpT mpu morpebAcHME/OTIIMCBAHE CE OLPEACAS IO METOAA ,,CPEAHOIpeTerAcHa’
CTOMHOCT.

Hskon marepuaAHN 3ammaci MOraT Aa OBAAT OTHECEHH ITO CMETKHTE Ha APYIH aKTHBH, KATO HAIIPHMED
MATEPUAAHM 3aITACH, KOMTO CE€ M3IIOA3BAT KATO KOMIIOHEHT Ha CBH3AAACHHUTE OT CAMOTO IIPEAIIPHUATHE
CODCTBEHN HMOTH, ChOPBIKEHUA U O0OpyABaHe. MaTepuasHHTE 3aI1aCH, OTHECEHH KbM APYI AKTUB, CE
IPU3HABAT 34 Pa3XOA B IPOABAKEHHE ITOAE3HUA KUBOT HA AKTHBA.

2.15. AxruBu, ABp>KaHU 33 IIPOAAKDOA

Karo akruBu AbpiaHu 3a mpoaaxta ceraaco MCPO 5 ce kaacuuIupar HETEKYIH aAKTUBH, YUATO
GanaHCOBA CTOMHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO HYPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dpes3
IIPOABAKABAIIIA YIIOTPeOa.

AxTHBHTE ABPIKAHH 32 HPOAZ.)K63 CC OIICHABAT IIO IIO-HHCKAaTa OT 0aAaHCOBATA WM CTOMHOCT H

CIIpaBEAAHUBATA M CTOMHOCT HAMAACHA C pasxoAnTe 3a HpOAa)K69.T2..

3ary6a oT O6C3HCHK2. C¢ IIpH3HABa IIPU BCAKO ITbPBOHAYAAHO HMAM IIOCACABAIIIO HAMAACHHC Ha

CTOMHOCTTA Ha AKTHBU ABP/KAHH 32 IIPOAAKDA.
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ITeqanba OT IIOCAEABAIIIO YBEAMYECHHE HA CIIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHTE 32 IIPOARKOA
HA AKTHBH ADBP/KAHM 32 IIPOAQKDA Ce IPH3HABA AO pasMepa Ha OOESICHKATa Ha CHOTBETHHSA AKTHB
HAYHCAEHA ITpeAr ToBa, cbraacao MCC 36 m MCDO 5.

2.16. PduHAHCOBU UHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOHTO IOpaxAa (DIHAHCOB aKTHB 32 APyKeCTBOTO U (DHHAHCOB
ITACHUB, HAM HHCTPYMEHT Ha COOCTBEHMA KAIIMTAA 32 APYTO IPEAIIPUATHE, HAX OOPATHO.

DuHAHCOB aKTHB € BCEKH AKTHB, KOUTO € IIPEACTABASBA: IAPHIHH CPEACTBA, KAITUTAAOB MHCTPYMEHT Ha
APYTO IIPEALIPHATHE, AOTOBOPHO IIPABO Ad CE IIOAYYAT HAU Pa3MEHAT IIPU IOTEHIIMAAHO OAATrOIPUATHH
YCAOBHS IIAPHYHH CPCACTBA HAH (DHHAHCOBHU HHCTPYMCHTH C APYIO IIPCAIIPHATHE, KAKTO H AOTOBOP,
KOHTO Ie OBAC YPEACH C HHCTPYMEHTH HA COOCTBCHISA KAIIHTAA Ha APYIKECTBOTO U € HCACPUBATHB, IIPH
KOHMTO TO MOJKE HAH III€ IIOAYYIH IIPOMEHANB OPOH OT CBOHUTE KAITHTAAOBU HHCTPYMEHTH, HAH ACPUBATHB,
KOATO MOMKE HAH IIe ObAC YPEACH, Upe3 pasMiHA Ha (PHKCHpAHA CyMa IAPHYHU CPEACTBA AU APYT
bHUHAHCOB aKTHUBH, Cpelly (PUKCHPAH OPON COOCTBEHN KAIINTAAOBH HHCTPYMEHTH.

DPUHAHCOB ITACUB € BCEKU ITaCHUB, KOUTO IIPCACTABAABA: AOFOBOPHO IIpaBO Aa ce HpCAOCTaBHT AU
paSMCHHT HpI/I IIOTCHIIMAaAHO HC6AaFOHpI/IH’FHI/I yCcAOBUA HapI/I‘IHI/I CpCACTBa A Ci)I/IHaHCOBI/I
I/IHCpr'MCHTI/I C ApyFO HpCAHpI/IHTI/IC, KAaKTO Hu AOFOBOP, KOMUTO e 673,&6 YPCACH C I/IHCprMCHTI/I Ha
cOOCTBEHHA KAITUTAA HA HN3AATEAA U € HCACpI/IBaTI/IB, HpI/I KOWTO APY)KCCTBOTO MOJKE UAH IIIE ITOAYYH
HpOMCHAI/IB 6pOI>‘I OT KaITUTAAOBHTEC I/IHCpr'MCHTI/I Ha HPCAHPI/IHTI/ICTO, A ACPI/IBaTI/IB, KOMTO MOYKE MAU
e 673A€ prACH, II0 HAYHUH, pasAnqu oT pasM;{Ha Ha CbI/IKCI/IpaHa cyma HapI/I‘IHI/I CpCACTBa A Apyf
CpI/IHaHCOB AKTHBH, CPpEIIy CpI/IKCI/IpaH 6pOI‘/‘I KaIIMTaAOBH I/IHCprMCHTI/I Ha HpCAHpI/IHTI/ICTO.

2.16.1. PuHAHCOBU AKTUBU
2.16.1.1. ITPMM3HABAHE 1 KAACHUPHUKAIITMA HA PTHAHCOBUTE AKTHBI

Apy)KCCTBOTO IIpU3HaBA (i)I/IHaHCOB AKTUB B CBOMTC CpI/IHaHCOBI/I OTY€TH, KOIraTO CTaHE CTpaHa IIO
AOI'OBOPHHTC YCAOBHS HA CbI/IH’ZLHCOBI/IH HUHCTPYMCHT.

ApyxectBoro KAacuduimpa (PUHAHCOBUTE AKTUBH, CbHOOPAZHO IIOCAEABAIIOTO HM OILICHABAHE B
KATETOpHH: ,,(DUHAHCOBH AKTHUBH, OLICHABAHU IIO AMOPTHU3UPAHA CTOMHOCT®, ,,(DHHAHCOBH AaKTHBH,
OILICHABAHU II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HMAH ,,(PMHAHCOBH AKTHBH,
OILICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIPEA IIe9aAda HMAH 3ary0a’, KakTo TOBAa € YMECTHO, CBHIAACHO
AOTOBOPHHTE VCAOBHA II0 HHCTPYMEHTHTE H YCTAHOBEHHUTE OH3HEC MOACAH B ApyKeCTBOTO, B
cpotBercrBue ¢ MCPO 9. Kaacudukaruara e B 3aBHCHMOCT OT CBIIHOCTTA U IPECAHA3HAYCHHETO HA
pHUHAHCOBUTE AKTHBU KbM AATATA Ha TAXHOTO IPUAOOHBAHE.

[1pu obuuaiiHUTEe HOKYIKA U IIPOAAKOHN, (DHHAHCOBUTE HHCTPYMEHTH CE€ IIPU3HABAT M OTIIUCBAT HA 0a3a
,»AATa HA CAeAKATa . APy/KECTBOTO IIPHAAra METOAQ IIOCACAOBATEAHO ITO OTHOIIICHUE HA BCHYKH CACAKH C
(PUHAHCOBH AKTUBH ITO BCAKA KATETOPHSA, KATO 32 I[CATA CA OIIPCACACHU ABE AOITBAHUTECAHU KATCTOPHEH:
,»(PUHAHCOBH aKTHBH, OIPEACACHH KATO OLICHABAHU IIO CIIPABEAAMBA CTOMHOCT IIpe3 Ie4aAbaTa HAH
3arybaTa‘, OTAGAHO OT TE3H, 332 KOUTO 3aABAKHICAHO CE IIPHAATA TO3H IOAXOA, KAKTO M ,,HHBECTHIINN B
KAITUTAAOBHM HHCTPYMEHTH, OLICHABAHH IIO CIIPABEAAHBA CTOMHOCT IIpE3 APYI BCEOOXBATEH AOXOA,
OTYETEHH YPEe3 IIPABO HA H300P*, OTAEAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLIEHABAT 110 TO3U MOAEA.
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2.16.1.2. ITBPBOHAUYAAHO OLIEHABAHE

[TspBOHaYaAHO BCHYKH (DHHAHCOBU AKTHBHU, C H3KAIOYCHHE HA THPIOBCKHUTE B3E€MaHH:A, CE OLICHABAT IIO
TAXHATA CIIPABEAAWBA CTOMHOCT, ITAFOC IIPEKNUTE Pa3XOAW ITO TPAH3aKIIHATA, B CAYJal, Ue HEe CE OTYNTAT
IO CIIPaBEAAMBA CTOHHOCT B ITe4aAdara M 3ary0ara, KOrato ce I[PU3HABAT I'bPBOHAYAAHO HETO OT
Pa3XOAHTE IO CACAKATA. T'BPrOBCKHTE B3EMAHUA, KOUTO HE CBABPMKAT CBHINECTBEH KOMIIOHEHT Ha
dpuHAHCHpaHE U 32 KOUTO APYKECTBOTO IIPHUAAra IPAKTHIECKU IeAechoOpasHara Miapka 1o MCPO 15 B
TOBA OTHOIIICHIE, CE OLCHABAT ITBPBOHAYAAHO IO CBOTBETHATA IICHATA HA CACAKATA, B CHOTBEICIBHE C
MC®O 15. 3a Bcuuku Apyrn (DHHAHCOBH aKTHBH, IPUAOOHTH IIPH IIa3aPHH YCAOBHSA, APYKECTBOTO
CBHIIO IIPHEMA 334 HAF-AOOPO AOKAa3aTEACTBO OTHOCHO CIIPABEAAMBATA UM CTOHHOCT, IIPH ITBPBOHAYAAHO
[Ipr3HABaHE, ChOTBETHATA IICHA HA CACAKATA. [1py pasAmka MEKAy ABeTE CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHN IICHH HAU PEACBAHTHH HAOAIOAAEMU AAHHU C€ OTYHTAT IIO CIIPABEAANBA CTOMHOCT, KATO
pasAmKara AO II€HATA Ha CAEAKATA CE IPU3HABA B II€9aA0a HMAM 3ary0a, a BbB BCHYKHM OCTAHAAU 11O
CIIPaBEAAMBA CTOMHOCT, KOPUIHPAHa, 33 Ad CE Pa3CPOYH Pa3AMKATa, KOATO CE IIPH3HAaBa AO CTEIICHTAa Ha
LIPOMSAHA B AAACH (DAKTOP, KOWTO OHXA B3€AH IIPEABHA YIACTHULINTE B IIA3aPA.

2.16.1.3. ITOCAEABAIIIO OLIEHABAHE M1 ITPEACTABAHE

3a IeAuTEe Ha IOCACABAIIIOTO OLICHABAHE U IIPEACTaBsAHEe (DHHAHCOBUTE AKTUBHU CE KAACH(DUIIUIPAT B CAHA
OT CACAHHTE TPH KATErOPHH: ,,(DHHAHCOBA aKTHBH, OLICHABAHM II0 4AMOPTH3HPAHA CTOHHOCT®,
»»(PUHAHCOBH AKTUBH, OLICHABAHH IIO CIIPABCAAMBA CTOMHOCT IIPE3 APYT BCCOOXBATCH AOXOA™, HAH
»»(PHMHAHCOBH AKTHUBH, OLICHABAHU 11O CIPABEAAHBA CTOMHOCT IIPEA Hedarba HAM 3aryba‘.

I. ®UHAHCOBU AKTHBU ITO AMOPTU3UPAHA CTOMHOCT

Apy)KGCTBOTO OIICHABA qJI/IHaHCOBI/ITé CH aKTHBH IIO aMOPTH3HpaHaA CTOI>‘IHOCT, KOrato Te ce AbpiKaT B
paMKHuTE Ha Ousnec MOAECA, YUATO OCHOBHATA IIEA € Ad CE C"b6I/IpaT AOTOBOPHHUTC ITAPUYHH IIOTOIIHN, KOUTO
BKAFOYBAT ITAAITTAHUA CAMHCTBCHO HA I'AABHUIIA M1 AWXBA.

Tesn CI)I/IHaHCOBI/I AKTHBHU BKAIOYBAT: ITADUYHH CPCACTBA M IIAPUYHH CKBHUBAACHTH, ThPTOBCKH B3€MaHU,
B3€MaHHUsA IIO IIPCAOCTABCHH 3aC€MH, B3CMaHUA, HpI/IAO6I/ITI/I, YIpe3 IMECHH, ThPrOBCKH B3EMaHUS U APYTH
B3E€MaHUA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTpaHa II0 AOTOBOP HAM CIIOPA3YMEHHE U KOUTO CACABA Ad
6T>A’£lT VPCACHH B HETHO IAPUYHH CPCACTBA. Tasn KaTeropus ¢ ¢ HAN-CBIIECTBEH ASIA 32 q)HHaHCOBI/ITé
HUHCTPYMEHTH HA Apy')KCCTBOTO M 32 HETO KAaTO LIAAO.

ITocAeABAIIOTO OIlCHABAHE CE U3BBPINBA, IO METOAA Ha e(EKTHBHUA AMXBEH IIPOIEHT, UPE3 KOHUTO
IIPUXOAHMTE OT AMXBU CE H3YHCAABAT, KATO €(PEKTUBHHUAT AMXBEH IIPOLIEHT CE IpHAara KbM OpyTHATA
GanaHCOBA CTOMHOCT Ha MHCTPYMEHTHTE. 34 3aKyIIEHH HAH CB3AAACHH AKTUBH, C IIBPBOHAYAAHA
KPEAHTHA OOE3IICHKA ¥ TAKHMBA C IIPH3HATA BIIOCACACTBHC KPEAHTHA OOE3IICHKA, CE IIPHAAra, ChbOTBETHO,
KOPUIHPAHUSA 32 KPEAUTHH 3aryOH e(PEKTUBEH AMXBEH IIPOLEHT M e(PEKTUBHHUA AUXBEH IIPOLIEHT, HO IIO
AMOPTH3UPAHATA CTOMHOCT Ha aKTHBA.

3a IpoCpOYEHUTE THPIOBCKH M APYIM B3€MAHHA AO 3 Mecella AMXBH He ce HaducAdpar. PunoaHcoBUTE
AKTHBH B TA3W KATETOPHSA CE IIOAAATAT HA IIPETACA 32 ODE3IIEHKA KbM AATATA HA BCEKH (DMHAHCOB OTYET HA
ApyecTBOTO, KATO IIPOMEHHTE Ce OTPA3fABaT B II€9aADaTa HAH 3aryoara.

II. @®UHAHCOBU AKTUBU OTUUTAHU ITO CIIPABEAAMBA CTOMHOCT ITPE3
APYI' BCEOBXBATEH AOXOA

ApyxKecTBOTO OIleHABA (PUHAHCOBHTE CH AKTHUBM IO CIPABEAAMBA CTOMHOCT IIpE3 APYI BCCOOXBATECH
AOXOA, KOTaTO T€ CE ABP/KAT B PAMKHTE Ha OHM3HEC MOAEA, YHATO IIEA € KAKTO ChOMpaHe HAa AOTOBOPHUTE
IIAPUYHU OTOLH, CHCTOAIIH CE CAHHCTBEHO OT IIAAIIAHUA HA AABHHIIE U AUXBH, TaKa H IIPOARKOA Ha
Te3n PUHAHCOBH AKTHBH.
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ApyxectBoTo mpraara uskarogeHusara B MCOO 9 110 oTHOIIEHHE HA KAIIHTAAOBH HHCTPYMEHTH, KOUTO
HE Ca ABP/KAHH 32 THPIyBaHE, HO KOMTO HMHAa4Ye OMXa OMAM OLIEHABAHH IIO CIIPABEAAHBA CTOMHOCT IIpe3
rmeqanbara MAH 3arybara, KaTO 32 KOHKPETHH HMHBECTHIIMH B TAKHBA MHCTPYMEHTU IIPABH HEOTMEHHM
n1300p, IPH MPUHABAHETO UM, Ad OBAAT OT OTYUTAHH ITO CIIPABEAAUBA CTOMHOCT IPe3 APYT BCECOOXBATEH
AOXOA. TaxmBa (PUHAHCOBH AKTHUBH CE IPEACTABAT B IIOACHHTEAHHUTE IIPHAOKEHUA KbM (PUHAHCOBHA
OTYET OTAGAHO OT APYTHTE HHCTPYMEHTH, KOUTO 3aAbAKHTEAHO CE OICHABAT ITO TO3H MOACA.

duHaHcoBUTE AKTUBU B TA3H KaTCropusi BKAIOYBAT: KAIIMTAAOBM HHCTPYMCHTH, IIPCACTABASBAIIIN
MAATITMHCTBCHH AAAOBE, KOUTO HE Ca ABbPKAaHH 32 THPryBaHC M 32 KOHUTO ,A,py'}KCCTBOTO € HaIpaBHUAO
HCOTMCHUM I/IS60p IpH TAXHOTO IIPHU3HABAHC Ad CC OTYHUTAT ITOCACABAINO IIO CIIPABCAANBA CTOfIHOCT,
1Ipe3 Apyr BCEODOXBATEH AOXOA.

[TocAeaBaIIOTO OLIEHABAHE HA TA3U KATETOPHUA MHCTPYMEHTH CE H3BBLPIIBA II0 CIPABEAANBA CTOHHOCT,
KATO IIPOMCHHTE Ce IIPH3HABAT B APYT BceoOxBaTeH AOXOA. CIIPaBeAAMBHTE CTOHHOCTH CE OIIPCACAAT Bb3
OCHOBA H4 KOTHPAHHU IICHU Ha aKTHUBEH I1a3ap, 4 KOraTO HAMA TAKbB Ha 0a3a TEXHHKH 32 OLICHABAHC,
OOUKHOBEHO aHAAM3 HA AUCKOHTHPAHHUTE IIAPUYHH ITOTOLM. [lpyu Amiica Ha KOTHpaHH II€HH OTHOCHO
KAIINTAAOBH HHCTPYMCHTH, KAACH(DHUIIHMPAHN 33 OTYHTAHE II0 CIPABEAAHBA CTOHHOCT IIpe3 APyT
BCCOOXBATEH AOXOA, 32 OIIPEACASIHE HA CIIPABEAAMBATA UM CTOMHOCT CE ITI0A3BA IL[EHATA HA IIPHAOOUBAHE,
Korato ToBa ¢ ymectHo cpraacio MCPO 9, oOHKHOBEHO — AMIICBA akTyaaHa HHQOpPMALUA 1/HAH ca
HAAHIIE IIPOK OOXBAT BB3MOKHE OLICHKI, IIPH OIIPEACACHH OOCTOATEACTBA.

POuHaHCOBUTE AKTUBU B TA3H KaTeropusd, AbPKaHHU C IICA, KAKTO C$6HpaH€ Ha AOTOBOPHHTC IAPHYIHU
IIOTOIIM, BKAYOYBAIIIK CAMMHCTBCHO ITAAIIIAHHSA HA TAABHUIIW M AUXBH, TaKa 1 HpOAa)K62. 1M, IIOAACKAT HA
IIPETACA 32 O6€3HCHK9. KbM BCCKH Cl)I/IHaHCOB OTYECT HA Apy')KﬁCTBOTO. Pasaukure ce IIpU3HABAT B mmevanba
A 3’2[1‘}762, KaTO KOPCKTUBDBT 32 O6€3H€HKa Ce IIPCACTABs B APYT BCEOOXBATEH AOXOA, Oes Aa CC HaAaMaAfABa
croriHoCTTa Ha akTuBHTe B OTUeTra 32 CpI/IHaHCOBOTO CBbCTOAHHE.

III. ®UHAHCOBU AKTHUBU I1O CIIPABEAAMBA CTOMHOCT ITPE3 ITEUAABATA
AW 3ATYBATA

ApyH(@CTBOTO OIICHABA BCHYKHM OCTaHAAH q)I/IHaHCOBI/I AKTHUBH, PA3SAMYIHH OT TE3H, KOUTO Ca OIIPCACACHH
KaTO OIICHABAHM IIO aMOPTH3HpPaHa CTOMHOCT HAH IIO CIIPaBEAAUBA CTOIHOCT 1Ipe3 Apyr BCeOOXBATEH
AOXOA, 110 CIIpaBCAANBA CTOWMHOCT Ipes regaAbaTa u 3ary6aTa.

B caywail, e 10 TO3M HAYMH Ce CAUMHUHUPAAd HAM HAMAAABA 3HAYUTEAHO HECBOTBETCTBHETO B
OILIEHABAHETO HMAM IIPH3HABAHETO HA AAAEH (PUHAHCOB aKTHUB, KOETO OM IIPOM3TEKAO OT IIPU3HABAHE HA
PE3YATATH M IIPOMEHH Bb3 OCHOBA HA PAa3ANYIHM 0asH, APYKECTBOTO MOMKE AA IIPHAOKH H3KAFOUCHHATA,
cpraacio MCQPO 9 u 1ipu IrppBOHAYAAHO ITPU3HABAHE A2 HEOTMEHUMO A2 OIPEACAU (DHHAHCOB AKTHB,
KATO OLICHABAH IIO CHPABEAAHBA CTOMHOCT IIpe3 IedanOara u 3aryda, BKA. AOTOBOPH 32 AOCTaBKa Ha
HepuHAHCOBA MO3HUIHA. TakuBa (DHHAHCOBU AKTUBH CE IIPEACTABAT B IIOACHUTCAHUTE IIPHAOKCHIA KbM
PHUHAHCOBUA OTYET OTACAHO OT APYIUTE HHCTPYMEHTH, 32 KOHUTO 3aABAKHUTEAHO CE€ IIPHAATA TO3H
IIOAXOA Ha OILICHABAHE.

®uHaHCcOBATE AKTWBH B Ta3W KATETOPHA BKAFOUBAT: KAITUTAAOBH M ABATOBH HMHCTPYMEHTH Ha
MOPEANPUATAA EMUTEHTH, THPTYBAHU HA aKTUBEH Ma3ap.

PunaHCcOBUTE aKTHBH B TA3H KATETOPHA CE IIPEACTABAT IO CIpaBeAAmBa crorHocT B OTuera 3a
PHHAHCOBOTO CHCTOAHUE, KATO IIPOMEHUTE CE IIPU3HABAT B IIe4aAba HAU 3ary0a.

IV. CBCTAB HA ®PMMTHAHCOBUMTE AKTHBUA

PuHAHCOBUTE AKTUBU HA APYKECTBOTO KbM KpPasd HA OTYCTHUS IICPHUOA BKAFOYBAT!:
- IIapUYIHN CPCACTBA M IIPCAOCTABCHH 32€MHM, B3CMAHUA 110 IIECHUH, ThPTOBCKH U APYIHM B3CMaHMA,

OHpCACACHI/I KaTo ”qDI/IHaHCOBI/I AKTUBH, OTYUTAHU IIO0 aMOpTI/ISI/IpaHa CTOI:IHOCT“; u
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- KaITUTAAOBHU MHCTPYMCHTH, OIIPEACACHU KATO ,,CbI/IHaHCOBI/I AKTUBH, OTYUTAHH IIO CIIPABCAAMIBA

CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA".

2.16.1.4. OBE3LEHKA HA PMTHAHCOBHM MHCTPYMEHTHU

ApPyKeCTBOTO H3YMCASBA U IPU3HABA 3aTyOH 32 OYAKBAHH KPCAUTHI 3aIyON M KPCAUTHH ODEC3IICHKH 34
(PHHAHCOBH AKTHBH, OLEHABAHH 110 AMOPTHU3UPAHA CTOMHOCT, ABAIOBH HHCTPYMEHTH, OTYUTAHH IIO
CIIPAaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, aKTUBHU IIO AOTOBOPH C KAMEHTH U AOTOBOPH 32

duHaHCOBA rapaHIIHS.

ApyKecTBOTO NpU3HABA KATO Iedarda HAHM 3aryda OT OOE3IeHKA pa3sMepa Ha OYaKBAHUTE KPEAUTHH
saryou (OK3) uau ooparaoro um npoasaenune. OK3 ca HacTosmara CroiHOCT Ha HAPUIHHUA HEAOCTHT 32
OYAKBAHHUA CPOK HAa HHCTPYMEHT4, KOETO € Pa3AHMKATA MEKAY MAPHYHUTE IIOTOLM, ABAKHMU Ha
IPCAIIPHATHCTO IIO AOTOBOP M IAPHYHNTE IIOTOIH, KOHTO IIPCAIPUATHETO OYAKBA Ad IIOAYHH,
AMCKOHTHPAHU C IIBPBOHAYAAHNA €(DEKTUBEH AHXBEH IIPOLICHT, HErOBA IIPUOAUSUTEAHA CTOHHOCT HAHU C
TEKYIUA AHUXBEH IIPOLICHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHATA H BHA2 Ha MHCTPYMCHTA.
OwakBaHHUTE MAPHUYHN IIOTOIM BKAIOYBAT M IIAPHYHHUTC IIOTOIM, KOHTO IIPCAIIPHATHCTO OYAKBA Al
IIOAYYIH OT OOE3IIEUYCHHETO HAHM B PE3YATAT HA APYIH KPEAHUTHH IIOAOOPEHMNs, HEPA3ACAHA YACT OT
AOTOBOPA.

O6C3L{CHKaTa n 32W6H'FC 10 CpI/IHaHCOBI/ITC HUHCTPYMEHTH CE PA3rACKAAT HA TPHU €Talla — Ha II'bPBUTE ABa
KaTO OYaKBaHH KPCAUTHI 32LI'y6I/I 3a 32.I'y6I/I, KOHUTO MOIaT A2 Bb3HHKHAT B PE3YATAT HA HCHU3II'BAHCHHC, A
Ha TPETHA KaTO KPCAUTHA O6€3L{€HK2. (3ary6a), BEYE Bb3 OCHOBA HAa AOKA3aTCACTBA 32 TOBA, B PE3YATAT HA
IIOTCHITMAAHO UAH CIDZIKTI/I"IGCKO HEU3ITbAHCHHE 11O HHCTPYMCHTHTE.

OuakBanure KPCAUTHH 33I’y6I/I 3a CKCIIO3WIIMH, 32 KOHUTO HC € HAAHUIIC 3HAYUTCAHO ITOBHUIIICHHC HaA
KPCAUTHHSA PHUCK CIIPAMO IIbPBOHAYAAHOTO IIPHM3HABAHC, CE€ IIPHU3HABAT 34 KPCAHMTHHU 33I'Y6I/I, KOHUTO €
BB3MOKHO Aa BB3HHUKHAT B PE3YATAT HA CHOUTHA IO HEU3ITbAHEHUE IIpE3 CACABAIIATE 12 MCCCIIA. 3a
KPCAUTHH CKCIIO3UIINH, 32 KOHTO € HAAHIEC 3HAYHUTCAHO IIOBHIIICHHEC HAa KPCAHUTHHS PHCK OT
II'bPBOHAYAAHOTO IIPU3HABAHE, OYAKBAHUTC KPCAHUTHH 32.I'y6I/I C¢ IIPU3HABAT IIO OTHOIICHHC HA 3ary61/1,
KOHUTO € Bb3MOXKHO Ad Bb3HUKHAT IIPE3 LIEAUA CPOK HA HHCTPYMEHTA.

K®M Aarata Ha Beekn puHAHCOB OTIET APYKECTBOTO OIPEACAA AAAU KPEAHTHUAT PUCK 110 (PUHAHCOBUTE
HHCTPYMEHT CE IPOMEHHUA 3HAYUTEAHO CIPAMO ITBPBOHAYAAHOTO IIPU3HABAHE, KATO M3IIOA3BA IIAAATA
pasyMHa 1 apryMeHTHPaHa HH(OPMALIHA, KOATO € AOCTBIIHA O€3 U3BBPIIBAHE HA N3AUIIHI PA3XOAU HAU
yenana. [lpu tasm orenka, ApyKecTBOTO IPEPA3TACKAA CH3AAACHHUA BBTPEIICH KPCAWTCH PEHTHHI Ha
AABKHUKA, ABIKCHHETO U/HUAU IIPECTPYKTYPUPAHHATA IO TO3H HAM APYTH MHCTPYMEHTH HA AABKHIKA,
KAKTO M ODCKTUBHI BBHIITHHE (DAKTOPHU, KOUTO, IO IpPEIeHKa Ha APyKeCTBOTO, MOTAT Ad MMAT OTPAKEHIE
BBPXY B3CMAHMATA HA WHAUBHAYAAHO WA KOACKTHBHO HHBO. B AOIBAHCHHE ce IpereHABA AAAK
CBINECTBYBA 3HAYHTEAHO YBEAMYECHHE HA KPEAHTHHA PHCK, KOTaTO IIAAINAHHATA IIO AOTOBOpa Ca B
npocpoune HaA 30 AHI.

ApyxecTBOTO IIpremMa A2AC€H (DHHAHCOB HMHCTPYMEHT 334 TAKBB B HEH3IIBAHEHHE, KOIaTO AOTOBOPHHUTE
maaraaus ca B npocpoune Haa 90 Anu. B onpeaesenn caydam, obade, AaAeH (PUHAHCOB aKTHB MOXKE Ad
CE PA3rAEKAA KATO TAKbB B HEU3ITPAHEHHE, KOTATO BBTPEIIHA HMAM BBHIMHA HH(MOPMALIUA IPEAOCTABA
MHAMKALIHISA, 9€ € MAAKO BEPOSATHO APYKECTBOTO Ad IIOAYYH ITbAHHSA PasMep HA HEH3ABAKCHHUTE CYMH 11O
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHUMAHHE KAKBUTO M Ad OHAO KPEAUTHH IIOAOODPEHHA, ABP/KAHU OT
Hero. PUHAHCOBU AKTUBU C€ OTIIMCBAT, KOIaTO HE CBIIECTBYBA PAa3yMHO OYaKBaHE 34 CbOMpaHEe Ha

IIAPUYHHUTC IIOTOIIH 110 AOTOBOPA.

ITo orHoIIeHHE HA THPrOBCKUTE B3EMAHUSA, AKTUBUTE II0 AOTOBOPU, IIPOU3TUYAINN OT CACAKH B OOXBaTa
wa MCOO 15, kouTo HE CBABPIKAT CBHILIECTBEH KOMIIOHECHT Ha (PUHAHCHPAHE U 33 KOHTO CE IIPHAAra
[PaKTHIeCKH IeaecboOpasHata msapka mo MCPO 15 B ToBa OTHOIICHME, APYKECTBOTO IIpHAAra
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OIIPOCTEH ITOAXOA, B cpoTBeTcTBHE ¢ MCPO 9, KaTO MpH3HaBa IIpoBU3NsA 32 3ary0a Bb3 ocHoBa Ha OK3
32 ILIeAMs CPOK HAa HHCTPYMEHTA KbM BCAKA OTYETHA AATa. 3a IIEATA € IPHAOKEHA IIPAKTHYCCKH
neaecbobpasHa mapka 1o MCPO 9 u e cp3paAcHA MATPUIIA HA IIPOBU3HHTE, YPE3 KOATO CE M3UUCAABAT
OYAKBAHHTE KPEAHUTHU 3aryOH II0 THPrOBCKU B3€MAaHUA U AKTUBHU 110 AOTOBOPH C KAHEHTH. B3emanusra ce
KATETOPH3UPAT IO IPOCPOYUNE U Ce IPYIHPAT IO BHA M KAHEHTCKH CEIMEHTH C PA3AHMYHH MOAEAH HA
KPEAUTHH 3aryOH.

3a M3XOAHM AQHHHM OTHOCHO TBPrOBCKHTE B3EMAHHSA aKTHBUTE IO AOTOBOPH C KAMEHTH, APYKECTBOTO
H3II0A3BA HATPYIIAHHUA CH OIIUT B OOAACTTA HA KPEAMTHHTE 3aIyOU 11O TAKMBA MHCTPYMEHTH, 32 AA OLICHU
OYAKBAHHUTE KPEAUTHH 3aryou. I1oAspannTe HCTOPUYECKH AAHHH €A 32 IIEPHOAM OT 3 A0 5 TOAMHH Ha3aA,
IPYIHUPAHHA II0 BUAA U CHOTBETHHUTE MOACAM HA KAMEHTCKM CETMEHTH, U KOPHUTHPAHH C IIPOTHO3HHU
daKTOpH 32 HKOHOMUYIECKATA CPEAA.

T'BproBcKkuTe B3eMAHHA UM AKTUBHTE II0 AOTOBOPU C KAHCHTH HE C4 AUXBOHOCHHU M OOHYAMHO CE YPEKAAT,
cporBeTHO: MEKAY 00 m 180 AHm m mexay 180 m 360 aHmH. ApyKecTBOTO CUMTA AAACHO TBPLOBCKO
B3€MaHE HAM aKTUB II0 AOTOBOP C KAHEHT 33 TaKHBA B HEHU3ITBAHCHHE, KOTATO Ca B IIPOCPOHUHE,
cboTBeTHO: HaA 300 AHu m Haa 540 Amu. B onpeaeaenu caygan, obade, AAA€HO B3€MaHE MAU AKTHB IO
AOLOBOP MOKE AA CE PasTACKAAT KATO TAKHBA B HEH3IIBAHCHHE, KOIaTO BBTPEIIHA HAM BBHIIHA
nHAOPMALIUA IIPEAOCTABA HHAUKALINSA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYN ITBAHUSA pa3Mep Ha
AOTOBOPHHTE CyMH. B AombaHeHHE APYKECTBOTO B3eMa IIPEABHA IIfAATA PasyMHA H apIyMCHTHpPAHA
nHOPMALIS, KOATO € AOCTBIIHA O€3 H3BLPIIBAHE HA H3AHUIIHU Pa3XOAH HAH YCHAHA, C KOETO Aa Ce€
CAUMHHHPA BB3MOKHOCTTA 34 HEAOCTOBEPHO IIPEACTABAHE HA KPEAHTHHS PHCK HAa HHAHBHAYAAHO H
KOACKTUBHO HHBO.

[To oTHOIICHME HA IAPHYHHUTE CPCACTBA B OAHKOBH ACIIO3HTH H PAa3IIAAIIATCAHM cMeTKH Tpeiic I'pyn
Xoaa AA ompeaeas OK3 3a 6aza Ha nybAukyBaHnTe O(HUIIMAAHN BBHIIHHE KPEAHUTHH PEHTHHIH HA
dpuHAHCOBUTE HHCTUTYIIUN, AHAAOTUYIHO U B CHOTBETCTBHE C OOIIIHA MOAEA 32 OOE3LIEHKA Ha (PUHAHCOBH
AKTHBH, CIIPSAMO IIPOMCHUTE B KPEAHTHIS PHCK IIO MHCTPYMCHTHTE.

ITeqanOure (OOpaTHO HPOABACHHE) M 3aIryOHTE OT OOE3LEHKH, BKAIOUBAILU IIPOBH3HHUTIE 32 OYAKBAHH
KPEAHTHH 3aTyOH U KPCAUTHU OOE3IIEHKM Ce IIPU3HABAT B IIEIAADATA UAM 3ary0aTa, KATO KOPEKTUBBT 32
obeseHka Ha AbArOBH uHCTpymenTH, orantann 1o CCABA, ce mpeAcTaBa B APYT BCEOOXBATEH AOXOA H
He HaMaAfABa 0AAAHCOBATA CTOMHOCT HA HHCTPYMEHTA.

2.16.1.5. OTIIMCBAHE, IIEUAABU U1 3AI'YBH

DOHUHAHCOBUTE AKTUBU CE OTIIHCBAT, KOraTO IIpaBaTa 3a IIOAyYaBaHC HA ITAPHUYHH IIOTOIH Ca M3TCKAH UAU
KOTaTo ca OMAHN IIPpEXBbPACHH, KATO Apyﬁ(eCTBOTO € IIPEXBBPAUAO B 3BHAYUTEAHA CTEIICH BCUYKU IIOA3H U
PHCKOBE, CBBbP3aHU CHC CO6CTBCHOCTT3, 32 KOCTO C¢€ IIpaBM OILICHKA.

Koraro ApY)KCCTBOTO 3aI1a3u IIpaBaTa 3a IIOAYYaBaHC HA IIAPUYHHUTC IIOTOIN OT CbI/IHaHCOBI/IH AKTHUB, HO
II0€ME 32ABAKCHHC 3a ITAAINAHC HA ITAPUYHHUTE IIOTOIH Oes CBIIECTBECHO 32KbCHCHHEC KbM KpaﬁHH
IIOAYYIATCAH, q)HHaHCOBI/IHT AKTHUB CE€ OTIINCBA, IIPU YCAOBHE, Y€ Apy}KCCTBOTO HAMA 3aABAKCHHEC Aa
ITAQTH HA KpaﬁHI/ITC IIOAYYIATCAH, Oe3 Aa ca C”b6paHI/I CKBUBAACHTHHUTE CYMH H HE MOXKE Aa CE PA3IIOPECIKAA
C I'bPBOHAYAAHUA AKTUB, OCBEH KaTO obe3meveHne B TAXHA ITOA32 IO TOBA 3aABAKCHHC.

Koraro ApyxectBOTO HHUTO HPEXBBbPAM, HHTO 3aIa3d II0 CBINECTBO BCHYKU PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOB aKTUB, IPEICHABA AAAN € 3aI1a3¢H KOHTPOABT BBPXy Hero. B cayqaif, ue
KOHTPOADBT HE € 3aI143€H, aKTUBDT CE OTIHCBA U CE IIPU3HABAT BCAKAKBHU IIPAaBa M 3aABAXKEHUA, KOUTO Ca
CBH3AAACHH HAM 3aIa3€HH IIPH IIPEXBBLPAAHETO, aKO KOHTPOABT € 3ala3eH, (DMHAHCOBUAT aKIUB CE
IIPHU3HABA AO CTEIIEHTA HA IPOADBAKABAIIIOTO YIACTHE.,
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Pesyararsr Or oOrmECBaHeTO Ha (PUHAHCOB AKTUB, IIPEACTABAABAILN PA3AHUKATA MEKAY IIOAYIECHOTO
BB3HAIPAKACHIE M OAAAHCOBATA My CTONHOCT KbM AQTaTa Ha OTIIHCBAaHE, Ce IPH3HABA HETHO B IIe4arbaTa
nAn saryoara B cratus OuuancoBu npuxoan/pasxoan B OTdera 3a AOXOAUTE.

[1pu ormucBane Ha (DUHAHCOBU AKTHBH, OLICHABAHU 11O CIIPABEAAHBA CTOHHOCT, IIPE3 APYI BCEOOXBATEH
AOXOA, 32 KOUTO 3aABAXKHTEAHO CE€ IIPHUAArd TO3H MOAEA, KYMYAQTUBHHUTE IICYAAOH HAHM 3aryOH IIO THAX,
IIPU3HATH IIPEAU TOBA B APYT BCCOOXBATECH AOXOA, CE IIPEKAACHMUIIIPAT B evardaTa uAn 3aryoara. [Ipn
OTIINCBAHE HA AKTHBU, KOHUTO €4 OIPEACACHH KATO OLICHABAHH IO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATCH AOXOA, KYMYAATHBHH IICYAAOH H 3aryOM IIO TAX Ce IPEXBBPAAT B HEPA3IPEACACHATA
re4aAba, B pAMKITE HA COOCTBCHISA KAITHTAA.

ApPyKECTBOTO IIpPH3HABA AHUBHACHT IO (DHHAHCOBHTIC 4AKTHBH B Iledarbara HAM 3arybaTa B CBOWTE
dunancoBH OTYIETH, KOrato OBAC YCTAHOBEHO IIPABOTO MY Ad IOAYIH AHBHACHTA, MMa BEPOATHOCT Ad
ITOAYYH U3TOAH, CBBP3aHH C AUBHACHTA, 2 PA3MEPDHT MY MOKE Ad ObAEC HAACKAHO OLICHEH.

2.16.2. duHaHCOBU IACUBU
2.16.2.1. TIIPU3HABAHE U KAACHUPHKAILIUA

,A,py’)KCCTBOTO an3HaBa Cl)I/IHaHCOB IT1acCuB B CBOMTE q)HHaHCOBI/I OTYCTH, KOIaTO CTaHC CTpaHa II0
AOI‘OBOpHI/ITC YCAOBHS Ha (]bHHaHCOBHﬂ I/IHCprNICHT.

ApyxecrBoTo kracudurmpa (HHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAIIIOTO KM OLCHABAHE B
CACAHHUTE KATETOPHH: ,,(DHHAHCOBH ITACHBH, OLICHABAHM BIIOCACACTBHE II0 aMOPTH3HpPaHA CTOHHOCT®,
,»AOTOBOPHU 33 (DHHAHCOBA TapaHIuA, ,,(PUHAHCOBH IIACHBH, OLICHABAHHU II0 CIIPABEAANBA CTOMHOCT IIpe3
reqanba uAH 3aryoara’, ,,[TaCHBH, B PE3YATAT HA OTIHCBAHE HA (DHHAHCOB AKTHB, KOETO HE OTrOBaps Ha
VCAOBHATA HMAHM TIPH TOAXOAA HA ITPOABAKABAINO yIACTHE M ,,aHTAKUMEHTH 32 OTIYCKaHE KPEAUT C
AMXBEH IIPOIIEHT ITOA ITa3apHHA,

2.16.2.2. ITbPBOHAUYAAHO OLIEHABAHE

ITspBOHaYaAHO BCHYKM (DUHAHCOBU IIACHBH CE€ OIICHABAT IIO TAXHATA CUPABEAAHBA CTOMHOCT, HETHO OT
IIPEKUTE PA3XOAHU 110 TPAH3AKIIUATA, B CAyJail, 9e HE CE OTYHUTAT II0 CIPABEAAHBA CTOMHOCT B IIe4aAbaTa
U 3ary0aTa, KOraro Ce IIPHU3HABAT IIbPBOHAYAAHO IO Hefl. 32 BCHYKH (DHHAHCOBHU IIACHBH, IIPHAOOHTH
IIPU Ia3apHU YCAOBHA, APYKECTBOTO IPUEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA MM
CTOMHOCT, IPH ITbPBOHAYAAHO IIPH3HABAHE, ChOTBETHATA IIEHA Ha CAeAKaTa. IIpm pasamka MexAy ABeTe
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHM IICHHM HAM PEACBAHTHN HAOAIOAACMH AAHHH CE OTYUTAT ITO
CIPaBEAAHBA CTOMHOCT, KATO PAa3AHMKATa AO LIEHATA HA CACAKATA CE IIPH3HABA B II€9aA0a UAH 3ary0Oa, a BbB
BCHYKH OCTAHAAU IO CIPABEAAHNBA CTOMHOCT, KOPUTHPAaHA, 32 A4 CE Pa3CPOYM PA3AHMKATA, KOATO CE
IIPH3HABA AO CTEIICHTA Ha IIPOMAHA B AAACH (DAKTOP, KOWTO OMXa B3EAH ITPEABHA YIACTHHIINTE B I1a3apa.

2.16.2.3. ITIOCAEABAIIIO OLHEHABAHE

3a I1eAnTe Ha IIOCACABAIIIOTO OIICHABAHE H IIPEACTaBAHE (DUHAHCOBUTE ITACUBU CE KAACH(DUIINPAT B CAHA
OT CAGAHHTE IIET KATErOpPHH: ,,(DHHAHCOBU IIACUBH, OLICHABAHH BIIOCAEACTBHE IIO aMOPTHU3HpaHA
CTOHHOCT®, ,,AOrOBOpH 32 (pUHAHCOBA TapaHuuA®, ,,(PMHAHCOBH IIACHBU, OLICHABAHU IIO CIIPABEAAHBA
CTOHHOCT IIpe3 redaba nan 3arybara’, ,,[TaCHBH, B PE3YATAT Ha OTIHCBAHE HA (DHHAHCOB 4KTHB, KOETO
HE OTTOBaps Ha YCAOBHATA HAM ITIPH TIOAXOAA HA IIPOABAKABAINO yJIacTHe W ,,aHTAKIMEHTH 32
OTIyCKaHE KPEAHT C AUXBEH IIPOIIEHT ITOA ITa3apHHA .
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I. ®UHAHCOBU ITACUBU ITO AMOPTU3UPAHA CTOMTHOCT

ApyxecTBOTO OIeHABA (DHHAHCOBUTE IIACHBU IO AMOPTHU3UPAHA CTOHHOCT, KOTaTO TE HE IONaAaT
3aABAKHUTEAHO B OOXBaTa Ha HAKOA OT ApPyrure Kareropuh, B cporsercrsue ¢ MCPO 9, kakro u xoraro
ApPyKeCTBOTO HE IPHAATA H3KAIOYCHHETO, C KOETO HEOTMCHHMO Ad OIPCACAH (DHHAHCOB IIACHB IIPH
ITbPBOHAYAAHO IIPHU3HABAHE KATO OLICHABAH 110 CIPABEAAHBA CTOMHOCT IIpe3 Ie4aAdara U 3arydara, Ipu
OITPEACACHHTE 32 TOBA ycAoBHsA, cbraacao MCPO 9.

Kareropus ,,(puHaHCOBU ITACHBH, OTYUTAHH IO AMOPTH3UPYEMA CTOMHOCT® BKAIOYBA ITOAYYEHU 33€MHU,
TBPTOBCKH 3aABAKEHHA M APYTH 3aABAKCHHA, IIPH KOUTO APYKECTBOTO € CTAHAAO CTpaHa IIO AOTOBOP
HAM CITOPa3yMEHHE M KOUTO CACABA A4 OBAAT YPEACHH B HETHO ITAPUIHU CPEACTBA. T'a3m kareropus e ¢
HAH-CBIIECTBEH AAA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APY/KECTBOTO H 33 HETO KATO IIAAO.

HOCAGABaH_[OTO OILICHABAHEC CC M3BBPIIIBA, ITO METOAA HA Gq)GKTI/IBHI/ISI AHMXBCH IIPOIICHT. AMopTusnpaHaTa
CTOMHOCT CE€ M3YHMCASBA KATO CE B3eMaT IIOA BHHMMAHHEC KAaKBHUTO M Ad OuAo0 OTOMBH WA IpeMUH IIpU
HpI/IAO6I/IBaHCTO, KaKTO U TAaKCHU HUAH Pa3XOAH, KOHUTO IIPEACTABAABAT HCPA3ZACAHA FaCT OT C(i)CKTI/IBHI/IH

AMXBECH HpOL[CHT.

II. AOI'OBOPH 3A PMMTHAHCOBATAPAHIINA

AP}DKCCTBOTO OLICHABA (i)I/IHaHCOBI/ITe ITaCUBHU KaTO AOTIOBOPH 32 (t)I/IHaHCOBa TrapaHIs, KOraro Te
OTroBapAT Ha yCAOBHATA 32 TOBA, 4 MMCHHO: KOIaTO Apy'}KCCTBOTO € IIOCAO 32ABAKCHHC A2 H3BBPINBA
ITAATAHUA 110 AAACH CpI/IHaHCOB HUHCTPYMEHT CAUHCTBEHO B CAy‘IafI Ha HCU3IITBAHCHHC OT CTpPpaHa Ha
AABKHHKA B CbOTBETCTBHC C YCAOBHUATA 110 TApAHTUPAHUA HHCTPYMCHT.

KaTSFOpI/IH »AOTOBOPH 32 CbI/IHaHCOBa FapaHI_[I/ISI“ BKATOYBA: ITOAITMCAHM T'aPAHIIIMOHHM CIIOPAa3yMEHHA C
OaHKM o KPCAUTH, OTIIYCHATH HAa CBBbP3aHU AHIIA, ABAAMPAHH 3aITMCH HA 3AIIOBCA.

[Tocaeasarrio, Aorosopure 3a (PHHAHCOBA IapaHIUA CE OLICHABAT IO ITO-BHCOKATA OT CTOMHOCTTA HA
KOPEKTHBA 32 3aryOH, OIIPEACACHA AHAAOIMYHO HA (DUHAHCOB AKTUB, OTYHTIAH IO aMOPTH3UpPaHA
cTofHOCT, B cborBercTBue c pasper 2.16.1.4 OOesmeHka Ha (HHHAHCOBH MHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYAQTHBHATA CTOHHOCT Ha
HpuxoAuTe, upusHaru B cporsercrsue ¢ MCPO 15.

III. CBCTAB HA ®MMHAHCOBUTE ITACHBH

dPuHaHCOBUTE ITACUBU HA APYKECTBOTO KbM Kpasd Ha OTYCTHUSA HepI/IOA BKAFOYBAT:

= IIOAYICHH 3aEMHU, prI“OBCKI/I u ApyI‘I/I 3aAADBAKECHUA OTYUTAHU 11O aMOpTI/I3I/IpaH’{l CTOﬁHOCT; "u

- AOTOBOPH 32 (pHHaHCOBa TapaHIIusd, U3AAACHHU 32 CBbP3aHM AHNIIA B IIOA32 HAa ThPIOBCKU OaHKW.
AOFOBOpI/ITC 3a Cl.)I/IHaHCOBa FapaHL[I/Iﬂ ca paSFAeAaHI/I AHAAOTHUYHO Ha HpCAOCTaBCHHTC 3aCMU,
KaTO € OTYCTCH eq)eKT'bT OT H3AAACHATA FapaHL[I/IH II0 OTHOIIICHMC Ha AHWIICTO, 32 KOCTO €

IIpEAOCTaBeHA.

IV. ®UHAHCOBU ITACUBU, OLTEHABAHU I1O CITPABEAAMBA CTOMHOCT,
ITPE3 ITEUAABATA AN 3ATYBATA

POuHAHCOBUTE ITACUBU IIO CHpaBCAAI/IBa CTOMHOCT B IEYaADATA HMAUW sary6aTa BKAXOYBAT q)HHaHCOBI/I
ITaCBH, ABP’KaHHM 324 ThPIrOBUS, U CpI/IHaHCOBI/I ITaCHUBH, OIIPEACACHU IIPU II'bPBOHAYAAHOTO IIPHM3HABAHC
KaTO TaKuBa IIO CIIPAaBEAAHBA CTOMHOCT B Ie4aADaTa HAU Sary6aTa. PuHaHcoBUTE IMACUBU CE
KAaCI/I(i)I/IL[I/IpaT KaTo A”bp)KaHI/I 3a prI‘OBI/Ii[, aKO Ca HpI/IAO6I/ITI/I C IIEA HOBTOpHa IIOKYyIIKa B OAM3KO
6”I)ACH_I€. dOuHancoBu ITaCuBU, OHPCACAGHI/I HpI/I H’prOHa‘IaAHO HpI/ISHaBaHC KaTO TakuBa IIO
CIIPaBCAANBA CTOMHOCT B He4aAdaTa HMAHN 3ary6aTa, CE OIIPCACAAT KATO TAaKHMBA KbM AaTaTa Ha

ITbPBOHAYAAHO TIPH3HABaHe, CaMO aKO ca m3rbAHeHN Kputepuute Ha MCDO 9.
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V. ITACHUBU, B PE3YATAT HA OTITMCBAHE HA ®I1THAHCOB AKTHUB, KOETO
HE OTT'OBAPA HA YCAOBUATA AU ITPU ITOAXOAA HA
ITPOABAYKABAITIO YUACTHUE

ApyxKecTBOTO OTYHTA (DHHAHCOBU ITACHBH B TA3H KATCTOPHS, KOTATO AAACHO IIPEXBBPAAHE Ha (DHHAHCOB
aKTHB HE BOAH AO OTIIHCBaHE, HAM KOTaTO HHUTO IPEXBbPASA, HUTO 3aI1a3Ba ITO CHIINECTBO BCHYKH PHCKOBE
U M3TOAU OT COOCTBEHOCTTA H € IIPHAOMKEH ITOAXOABT 32 ITPOABAKABAIIO YIACTHE.

Apy)KeCTBOTO OIICHSABA q)I/IHaHCOBI/ITC IIaCUBM B Tasud KaTeropus IIO CTOIMHOCTTA Ha IIOAYICHOTO
BB3HATPAKACHUEC, KOTATO Cl)I/IHaHCOBI/I}IT AKTUB HC € OTIIMCAaH W IIO aMOPTH3HpPaHATa, UAH CIIPABCAAHBA
CTOMHOCT HA IpaBaTa M 33aABAKCHHATA, CIIPAMO TOBa Kak C€ OIICHABa (bI/IHaHCOBI/IHT AKTUB C
IIPOABANKABAINO YIACTHE, KOIaTO TO3H ITIOAXOA € IIPUAONKEH.

VI. AHTAJKMMEHTMU 3A OTITYCKAHE HA KPEAMTH C AUXBEH ITPOLIEHT
ITOA ITABAPHUA

Apy’)KCCTBOTO OILICHABA q)HHaHCOBHTe IIaCUBH KATO AHIAKHMCHTH 34 OTIIYyCKaHC KPCAUT C AHMXBCH
IIPOLICHT IIOA ITa3apHHUS, KOTATO TC OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOCAO AHTAKUMCHT 32 TaKbB
HUHCTPYMEHT.

ITocAeaBaIIIO, AHTBKUMEHTH 32 OTIIyCKAHE KPEAHUT C AHXBEH IIPOLIEHT IIOA ITA3APHUSA CE OLICHABAT II0 II0-
BUCOKATa OT CTOMHOCTTA HAa KOPEKTHBA 34 3aIyOU, OIIPEACACHA AHAAOTMYHO Ha (DHHAHCOB AKTHB, OTUYHUTAH
110 AMOPTH3UPAHA CTOHHOCT, B CbOTBETCTBHE C pasAeA 2.16.1.4. OGesmenka Ha PUHAHCOBU MHCTPYMEHTH
HAHM IIbPBOHAYAAHO IIPHU3HATATA CTOMHOCT HAMAACHA, KOIaTO € YMECTHO, C KYMyAaTHBHATA CTOMHOCT Ha
HpuxoAuTe, upusHatu B cporsercrsue ¢ MCPO 15.

VII. CBbCTAB HA ®PMMHAHCOBUTE ITACHBH

POuHaHCOBUTE ITACUBU HA Apy')KCCTBOTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA BKAXOYBAT:
- IIOAYICHH 3aCMU, prl"OBCKI/I U APYTH 32ABAKCHUSA OTIUTAHU 110 amoansmpaHa CTOI>'IHOCT; n

- AOTOBOPH 32 (pHHaHCOBa FapaHL[I/IH, HN3AAACHH 32 CB”bpSﬂHI/I AHIIIA B IIOA3a HA T'bpl"OBCKI/I Oauku.

2.16.2.4. OTIIMCBAHE, IIEUAABH 11 3AT'YBU

DuUHAHCOB IACHB CE OTIIHCBA, KOTATO 3aABANKCHHETO OBAC ITOTACEHO, HAM IPEKPATCHO, MAN H3TEUE.
Koraro cpmectByBar (pHHAHCOB ITaCHB OBAE 3AMEHEH C APYT OT CBIIUA KPEAUTOAATEA IIPH CHBBPIIIEHO
PA3AMYHH YCAOBHSA, HAH YCAOBHATA HA CBINECTBYBAILl ITACUB OBAAT CBHIINECTBEHO IIPOMEHEHH, TA3U
pasMAHA MAM MOAMMHKALIIA CE TPETHPA KATO OTIMCBAHE HA I'bPBOHAYAAHHA IIACHB M IIPH3HABAHE HA
HOB.

Pazanxkara MexAy 6asaHCOBaTA CTOMHOCT Ha (DMHAHCOB ITACHB, KOWTO € OMA YPEACH HAM IIPEXBBPACH HA
APYTO AMIIE, U TTAATEHOTO BB3HATPAKACHHE, BKAFOUYHUTEAHO BCAKAKBH ITPEXBBPACHH HEHAPHIHH AKTHBH
HAH TIOCTH ITACHBH, CE IIPH3HABA B Ileuar0aTa HAM 3aryoara.

2.17. Ilapuunu cpeactBa

HapI/I"IHI/ITC CpCACTBa BKAKOYBAT HapI/I‘IHI/I CpCACTBa B 6p01>i nu 663CquHI/I ACIIO3UTH, CbOTBCTHO B ACBAa 1
BBB BaAyTa.
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[TapraHnTe €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINN, KOUTO €4 ACCHO OOpPDBIIACMH
B KOHKPETHH HAPUYIHU CYMH U CbABP/KAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA HM.

ITpeAnmpuATHETO € MPHUEAO MOAUTHKA AQd OTYNTA B CHCTaBa HA MAPHIHHUTE CH CPEACTBA KPATKOCPOUIHHU
Aero3uTH — A0 3 Mecena. B chcraBa Ha mapuYHHTE CPEACTBA B OT4YETa 33 (PUHAHCOBOTO CHCTOSHHUE CA
IPEACTABEHH U HAYMCACHUTE M HEIIOAYYEHH AHMXBHU IIO CBIIUTE ACIO3UTH KbM Kpasfd HA OTYCTHUA
TIEPHOA.

B AomrbAnenme ce peAcTaBa paBHEHHE MEKAY CAAAATA HA IIAPUYIHHUTE CpeACTBa B OTdera 32 PUHAHCOBO
cbcrosame 1 OTdUeTa 32 MAPHIHHUSA ITOTOK B HOACHUTEAHUTE CBeAcHNA KbM PHHAHCOBHA OTUeT.

3a IHEAUTEC HAa H3TOTBAHECTO Ha OTYECTA 34 HapI/I"IHI/ITC IIOTOIU ITAAIIIAHHATA, CB’bpSaHI/I C AHM3HHIOBH
AOFOBOpI/I (AI/IXBI/I 158 FAaBHI/IL[I/I), CBT)p3aHI/I C HPI/I3H8.TI/I B OTYCTA 32 q)I/IH’ZLHCOBOTO CBbCTOAHHNE AKTHUBU C
,,HpaBO HA DOA3BaHe“ U 3aAABAKCHHUSA 110 AM3HMHIOBH AOFOBOPI/I C€ ITIOCOYBAT KbM CpI/IHaHCOBa ACfIHOCT, a
ITAATAHHATA, CB”bpSaHI/I C KpaTKOCpO‘-IHI/I AM3UHI'OBH AOI‘OBOpI/I " AOFOBOpI/I 32 AHM3UHI Ha aKTHUBH Ha
HHCKA CTOMHOCT C€ IIOCOYBAT KATO ITAAIITAHWA 32 OHCpaTI/IBHa ACfIHOCT.

2.18. Kamwuraa u pesepsu

CoOCTBEHHAT KAITMTAA HA Apy)K@CTBOTO Ce ChCTOM OT OCHOBCH KaITUTAA, IIPEMHUH OT EMHCHUH, PE3CPBH OT

IIPEU3YUCACHUA HA YYKACCTPAHHHA ACHHOCTH, OOIIH U APYIH PE3EPBH U (DHHAHCOB PE3YATAT.
2.18.1. OcHoBeH KanuTaA

OcHOBHUS KartuTaA Ha APYKECTBOTO BKAFOUBA:

- EruCTPUPAH KAIIUTAA — IIPEACTABEH 110 HOMHMHAAHA CTOMHOCT CbIAACHO CBACOHO PEIIEHUE 32
P T TaA ACT: T T A o
perucrparua za Tpetic I'pyrr Xoaa AA, pasupeaesen B 24 200 000 akiuu ¢ momuuaa 1 Aepa
BCAKA; U

- MSKYH@HI/I cobcTBEHT AKUHU — IIPEACTABEHU 110 LICHA HA HpI/IAO6I/IBaH€.

Axo ApyxecTBOTO IIPUAOOHE IIOBTOPHO CBOM MHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA, TE3U HHCTPYMEHTH
(u3KyreHH COOCTBEHH 4KIIMM) CE IIPHUCIAAAT OT COOCTBeHHA Karmmtaa. He ce mpmsHaBa Hurto medana,
HOATO 3aryba OT IIOKYIIKATA, IIPOAAXKOATa, EMHTHPAHETO HAHM OOE3CHABAHETO HA HHCTPYMEHTH HA
cobcrBennsa kanmraa Ha Tperic I'pyn Xoaa AA. TlaareHOTO HAM IIOAYYEHOTO Bb3HAIPAKACHHUE CE
[IPHU3HABA AUPEKTHO B COOCTBEHUS KAITHTAA.

Ilpn m3paBaHeTO MAM IPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KaIHTaA APYKECTBOTO
[IpaBU Pa3AMYHH Pa3XOAH. T3 pa3XOAU OOMYANHO BKAIOYBAT PETHCTPALUA H APYTH 3aKOHOBU TaKCH,
M3IAATCHH CyMH Ha IIPABHH, CICTOBOAHH K APYTH IPOMECHOHAAHH KOHCYATAHTH M APYTH ITOAOOHH.
[Tpu karmnTaAOBa CACAKA PA3XOANTE ITO CACAKATA CE OTIUTAT CIETOBOAHO KATO HAMAACHHE HA COOCTBEHUSA
KaruTaA (HETHO OT BCHYKU CBBP3aHU IpedepEHIINN 32 AAHBK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHUTEAHH Pa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IIPOTHBEH CAy4Iail OMxXa OHAN
n30erHaTH. PasxoAUTE ITO KAIIHTAAOBA CACAKA, KOSITO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

2.18.2. Ilpemuu ot emucuu
[Npemunrte or emucum ca (QOPMHPAHH IIPH IIBPBHYHOTO HYOAMYHO IIPEAAAraHE Ha aKIUHM Ha

Apy}KCCTBOTO HPCS 2007 I., KaToO paSAI/IKa MCIKAY EMHCHOHHATA 1 HOMHHAAHATA CTOI>'IHOCT, HaAMaACHH C

paSXOAI/ITC I10 O6paTHO HU3KYIICHUTC aKITUH B IIOCACABAIIIN HCpI/IOAI/I.
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2.18.3. ITpeusuncaeHuA HA Uy>KACCTPAHHU ACHHHOCTH

ApyKecTBOTO HMa YUPEACHH M PEruCTpHpaHH KAOHOBe B Pemybamxa Coppbus, Pemnybamka Yexws,
Maxkeaonns u PympHus, 9unto (pHHAHCOBO CHCTOSHHE M PE3YATATH OT ACHHOCTTA CE€ IIPEACTABAT BBB
pHUHAHCOBUA OTYET, Ype3 IPEU3YUCACHHE OT (DYHKIMOHAAHA BAAYTA KbM BaAyTa Ha IIPEACTaBAHE. 3a
PYHKIIMOHAAHA BaAyTa HA KAOHOBETE € OIIPEACAECHA MECTHATA 33 TAX BAAYTA, AOKOAKOTO T CBBIIAAA C
OCHOBHATA UM HKOHOMHYECKA CPEA2, B KOATO (DYHKIMOHUPAT IE€HEPUPAT MAPHIHUTE IIOTOIH OT
ACHHOCTTA CH CbC 3HAYUTEAHA CTCIICH HA ABTOHOMHOCT.

@opMHUpaHUTE PASAUKH Ca B PE3YATAT Ha IPEH3YHCAABAHETO HA IPHUXOAUTE U PA3XOAUTE ITO CPEAHHTE
OOMEHHH KypCOBE 34 IIEPHOAQ, 4 HA AKTUBHTE H IIACHBUTC II0 3AKAFOUYUTCAHUSA KYPC 34 IEPHOAL, KAKTO U
OT HPEU3YUCAABAHETO HA HAYAAHHTE HETHU aKTUBH IIO KYPC, KOMTO € Pa3AMYeH OT IIPEAHIITHHUSA
3aKAFOYHTEACH KypC.

2.18.4. O6mm u ApyrH pesepBu

OoOrure pesepBu ca 0Opa3yBaHHU OT PA3LPEACACHHE HA II€9aADa CHbIAACHO M3UCKBAHUATA HAa T'bProBCKus
3akoH Ha PenyOAnka boarapus m yapeaureanns akt Ha Tperic I'pyn Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o perrenue Ha OBIIOTO CLOPAHUE HA AKIIMOHEPUTE.

2.18.5. duraHCOB pe3yATaT

dumancoBusAT PE3yATAT BKAKOYBA HanyHaHI/I nevyaAour u 32.Fy6I/I oT HpCAXOAHH TOAWHU, 324 YHUATO CMECTKA
ce OTp’dSHBaT KOPCKHI/II/I Ha rpCLLIKI/I, HpOMeHI/I B CUCTOBOAHA ITOAUTHUKA UAM HpI/I HpCMI/IHaBaHC KbM HOB

CICTOBOACH CTAHAAPT, KOIaTO TOBA € U3PUYIHO PA3pPEIICHO, KAKTO U neyaAba uAn 32.1"}762. 3a IIEPHUOAAQ.

2.19. Aox0A Ha aKkuA

OcuoBHUAT AOXOA Ha aKITHA CC M3YHCAfABA KATO CE PA3ACAN HCTHATA mevanda mAm 3ary6a 3a IICPHOA2, HA

CPEAHO-IIpEeTErACHIs OPOH Ha AbP/KAHNTE OOMKHOBEHH AKIIHH 34 IIEPHOAQ.

CpeAHO-TIpETErACHUAT OPOH AKLINK IIPEACTABAABA OPOAT HA ABPKAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO
HAa IIEPHOAA, KOPHIHPAH C OpoA Ha OOPATHO H3KYIEHUTE OOMKHOBEHM aKIIUM M HA HOBOU3AAACHHTE

TAKHBA ITPE3 IIEPUOAA, YMHOKEH I10 CPEAHO-BpeMeBrs (HakTop.

AOXOAM HA KUK C HAMAAEHA CTOMHOCT HE CE M3YUCAABAT, ThH KATO HAMA H3AAACHU ITOTCHIIMAAHN
AKIIMHM C HAMAACHA CTOMHOCT.

Apy’)KCCTBOTO IIPEACTABA AOXOA H2A AKITUA B CBOUTE KOHCOAUAUPAHU q)HHaHCOBI/I OTYECTH.

2.20. AoxoAu Ha IepcoHaAa

TpyaoBUTE U OCUTYPHUTEAHHU OTHOILECHUA C PAOOTHHUIIUTE H CAYKHUTeAUTE B APyIKECTBOTO Ce OCHOBABAT
Ha pasrropeabure Ha Koaexca Ha TpyAa u Ha ACHCTBAIIIOTO OCUIYPUTEAHO 3aKOHOAATEACTBO B bbArapus,
KAKTO M Bb3 OCHOBA Ha Pa3lIOPEAOHTE Ha IIPUAOKUMHTE HOPMATHBHU M3HCKBAHHA, 110 OTHOIICHHE HA
TPYAOBHTE M OCHIYPUTCAHU OTHOIIECHHUSA, B ChOTBETHHTEC CTPAHM, B KOUTO APYKECTBOTO MMAa HA3HAYCH
IIEPCOHAA.

OcHoBHO 3AABAXKCHHC HaA pa6OTOAaTCAﬂ € Aa HU3BBPIIBA 3AABAKHUTCAHO OCHUIYPABAHEC HA HACTHA

IIEPCOHAA 32 IEHCHOHHOTO, 3APABHO U CPeIly 0e3paboTHIIA OCUIYPABAHE.

Pasmepure Ha OCHIYpHTEAHHTE BHOCKH CE€ VIBBPHKAABAT CbC 3aKOH. BHOCKHTE ce pasIpeAeAiT MEKAY
paboTOAATEAS] B OCHIYPEHOTO AMIIE B CHOTHOIIEHHE, KOETO CE ITPOMEHS EKETOAHO K € OIPEACACHO C
OCHTYPUTEAHHUA KOACKC.
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OcBen 3AABAKHUTEAHOTO ABPIKABHO O6H_I€CTB€HO ocurypsBaHe CBhIICCTBYBAT 3aKOHOBO CBb3AAACHU

BB3MOXXKHOCTH 32 AOITbBAHUTCAHO AO6pOBOAHO IIECHCHOHHO U 3APaBHO OCHUI'YPSIBAHE B AO6pOBOACH Ct)OHA.
KoM Apy)KCCTBOTO HAMA CB3AAACH 1 (pyHKHI/IOHI/IpaH_[ JacCTCH AO6pOBOACH OCHUTYPHUTCACH (bOHA.

OCI/II'ypI/ITeAHI/ITG N IICHCMOHHHM CXCMH /HAaHOBC/, IIpUAAaraHu OT APY)KCCTBOTO B Ka4E€CTBOTO MYy Ha
p216OTOA’rlT€A, C€ OCHOBaBAT HA 6’bAFapCKOTO 3aKOHOAQTCACTBO, KAKTO 1 HA MCCTHOTO 3aKOHOAQATCACTBOTO
B CPOTBCTHUTC CTPAHH, B KOUTO TO MMa HA3HAYCH IICPCOHAA, U Ca IIPCABAPHUTCAHO TBBPAO OIIPCACACHI.
ITo cBosiTa CBhIIHOCT TE3U OCHIYPOBKH IIPCACTABASABAT ,,IIAAHOBE C AC@I/IHI/IpaHI/I BHOCKHI HpI/I TE3U
ITAAHOBC pa6OTOAaT€AﬂT IIAAINa MECECYHO OIIPEACACHH BHOCKH B ADBPXNKABHHUTC CpOHA,OBC, KaKTO MU B

YHUBEPCAAHU 1 PO ECHOHAAHH IIEHCHOHHN (DOHAOBE.

AHarornyHM ca U 3AABAKCHHUATA IO OTHOIICHHE HA 3APABHOTO OCHUIypSIBaHE. KoMm APYKECTBOTO HsAMA

CH3AAACH U (DYHKIIMOHHUPAIL YaCTCH OCUTYPUTEACH (DOHA.
2.20.1. KpaTkocpo4HHu AOXOAH

KpaTKOCpO‘IHI/ITC AOXOAH 32 IIEPCOHAAA IIOA (bOpMaTa Ha BB3HAIPDAKACHUI, 6OHYCI/I U COIIMaAHH
AOITAAIITAHUA M HpI/IAO6I/IBKI/I, HU3HUCKyEMH B PaMKHTC Ha 12 Mecena CACA Kpas Ha IIEPHOAA, B KOHUTO €
IIOAOKCH TPYADBT 34 TAX HAM Ca HM3IIBAHCHH YCAOBHATA 32 ITOAYYaBaHE, CC€ IIPHU3HABAT KATO PA3XOA B
OT49€eTa 32 AOXOAUTE B CbOTBCTHHSA IIEPUOA, H KATO TEKYINO 3AABAKEHHE B PasMEp Ha HCAMCKOHTHpAaHATA
M cyMa. A"I)A)KI/IMI/ITC OT APYKECTBOTO BHOCKH IIO COLIMAAHOTO H 3APaBHO OCHUIYpPABAHE CC IIPH3HABAT
ChINO KATO TEKYII PA3XOA M 3aADBAKCHHC B HCAMCKOHTHPAH pPa3Mep, 3a€AHO U B IIECPHOAA HA HATIUCACHHC

Ha CbOTBCTHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHHU.

Kom AaTaTa Ha BCCKH CI)I/IHQ.HCOB OTYET APYKECTBOTO IIPpaBH OIICHKA M IIPHU3HABAHC Ha CyMmara Ha
Pa3sXoAHTC IIO HATPYIIBAINHUTE CC KOMIICHCHPYCMH OTIIYCKH, KOATO CE€ OYaKBa Aa 6*1)AC H3ITAATCHA KaTO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKAaTa CC€ BKAKOYBAT HpI/I6AI/I3I/ITCAHaTa
IIPpEHEHKA 32 Pa3XOAHTE 32 CAMUTEC BB3HAIPAKACHUA U PAZXOAUTE 324 BHOCKH IIO 3aABAKHUTCAHOTO

O6LT.I€CTB€HO u SApaBHO OCHFYPHB’AHC, KOUTo p2.6OTOA’<1Te/\ﬂT ADBAKIA B%pXY TE3U CYMI/I.
2.20.2. A’BATOCPOUYHU AOXOAU

Coraacuo Koaexca Ha tpyaa ApyKecTBOTO € 3aABAKEHO A2 M3IIAAINA Ha IIEPCOHAAA IIPHU HACTDBIIBAHE Ha
IIEHCHOHHA BB3PAaCT OOE3INETeHUE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaXK B APYKECTBOTO MOKE Al
Bapupa MEKAY 2 U 6 OpyrTHH MecedHH PabOTHH 3aIIAATH KbM AATATa HA IIPEKPATABAHE HA TPYAOBOTO
rpaBooTtHoIreHue. 11o cBoure XapakTepHCTHKH TE3M CXEMH IIPEACTABAABAT ,,IIAAHOBE C AepUHUpPAHU
AoxoAn™. OnpeAeAsHEeTO Ha pasMepa Ha TE3H 3aAbAYKCHUA CE U3BBPILBA Ha 0a3aTa HA aKTIOEPCKA OLICHKA
HA CEraIrHaTa UM CTOHHOCT KbM A2TaTa Ha (DUHAHCOBUA OTYET.

2.21. Edexru or mpoMeH: B OOMEHHHUTE KypCOBE
2.21.1. CaeAxH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B UYIKACCTPAHHA BAAYTA C€ BIIHCBAT IIPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTA, KATO KBM
Cymara Ha 9y:KAECTPAHHATA BAAYTA CE IIPHAAra meHTpasHusd kypc Ha bearapcka Hapoana banka (bHDB) 3a

CbOTBETHATA BAAYTa, KbM AaTaTa Ha CACAKATA.

KypcoBure pasanky, Bb3HHKBAIIM IIPH YPEKAAHE HA ITAPHYHU IIO3UIUH AU IIPU IIPEU3YUCAABAHE HA
MAPUYHATE IO3MIUK Ha APYKECTBOTO IIO KypCOBE, PA3AMYMHH OT TE3M, IPH KOHUTO Ca OHAHN
IIPEU3YHCACHH IIPH IbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHU (DHHAHCOBH OTICTH,

CE IIpH3HABAT KATO nevarda mAn 38.I'y68. 3a IIEPHOAQ, B KOHUTO ca Bb3HUKHAAW, C HAKOU HN3KAFOYCHUA
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ceraacito MCC 21 Ha KypcoBHTE pasAHKM, BB3HUKBAIIN IO AQACHA IIAPHYHA IIO3HUIUA, KOATO IIO
CBIMHOCTTA CH IIPEACTABASBA 94aCT OT HCTHA HHBCCTHIIHA HA OTYHTAINA CC CTOIAHCKA CAHHHIIA B

IYKAECTPAHHA ACHHOCT .

Korato mapmvna mos3nnnsa BL3HHKBA B PE3YATAT HA CAEAKA C UY/KACCTPAHHA BAAyTA M HMa IIPOMAHA B
OOMEHHHA KyPC MEXKAY AATATA Ha CACAKATA M AATATA HA YPEKAAHETO, CE ITOABABA KypcoBa pasauka. KoraTo
cAcAKaTa OBAE YPEACHA B PAMKHTE HA CBIIMA OTYETCH IIEPUOA, IIPE3 KOWTO € BB3HHKHAAA, IAAATA
KypCOBa Pa3sAHMKa Ce IIPU3HaBa IIpe3 AaAeHHA uepuoA. Ho korato caeaxara ObAe ypeAeHa IIPE3 CACABAILL
OTYETEH IIEPUOA, KYPCOBATA PA3AMKA, IPHU3HATA IIPE3 BCEKU OT MENKAMHHHUTE IEPUOAH AO AaTaTa HA
YPEKAAHETO, CE OLIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE ITPE3 BCEKU IIEPHOA.

Korato mewaa®a man 3ary6a OT HeApUYHA IIO3UIINA € OTPA3CHA AHPEKTHO B COOCTBCHUS KAIIMTAA, BCCKI
OOMEHEH KOMIIOHEHT OT TasW Itedarba HAHM 3ary0a ce IIpH3HABAa B APYr BceoOxBaTeH AOXOA. Korarto
rmeganba HAHM 3aryba OT HelapudHA IIO3UIUA € OTPa3eHA B II€9aAdaTa MAHM 3aryoara, BCEKH OOMEHEH

KOMIIOHEHT OT Ta3H I1e4aADa MAK 3’(].1"}’69. Ce IIPU3HABA KATO negaAba uAn 32.Fy62..

Koraro onpeaeaean MCPO H3UCKBAT HAKOU IIEIAADH HAU 3aIYOM OT aKTHBU A4 CE OTPA3fABAT AHPEKTHO
B COOCTBCHHS KAIIUTAA M KOTATO TAKBB aKTHB CC OLCHsABA B uykAccTpamHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOMHOCT A2 OBAE IIPEHU3YHCACHA, M3IIOA3BAMKH Kypca KbM AATATA HAa OIPEACASHE Ha
CTOIHOCTTA, B PE3YATAT HA KOETO C€ IIOAYYaBa KyPCOBa Pa3AMKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

Apy)KCCTBOTO IIpaBu npeoueHKa Ha HapI/I‘{HI/I ITIO3UIITHNH B qymec’rpaHHa BaAyTa KbM Kpaﬂ Ha OTYCTHUA
HGpI/IOA 1 TCKYIIIO Hp€3 OTYCTHUA HCpI/IOA.

2.21.2. ITpeusuucaaBaHe HA Uy>KAECTPAHHU ACHHOCTH

HpI/I TIPEU3YINCAABAHE HA YYKACCTPAHHU Aef/'IHOCTI/I ce I/IAeHTI/IqJI/IL[I/Ipa (pyHKLII/IOHa/\HaTa BaAyTa Ha
IYIKACCTpaHHA ACﬁHOCT, KaTO 32 TaKaBa C¢ IIpUCMA BaAyTaTa HA OCHOBHATA HKOHOMHYCCKA CPEAA, B KOATO
(pyHKL[I/IOHI/IpaT U IeHepupar IMAPpUYHUTE IIOTOIH OT ACﬁHOCﬂa CH CbC 3HAYUTCAHA CTCIICH HaA
ABTOHOMHOCT.

IIpn npeusumcadBaHe Ha UyKACCTPAHHHU AEHHOCTH OT (YHKIIMOHAAHA BaAyTra BbB BaAyTa Ha
TIPEACTABAHE:

- AKTHBUTEC U ITACUBHUTE CC IIPCACTABAT 110 3AKAIOYIUTCAHHA KYPC KbM AaTaTa HA (i)I/IHaHCOBI/ISI OTHYCT,

- IIPUXOAUTE U PA3XOAHUTE IIO KypCa KbM AaTaTa Ha CAEAKATA, 4 KOIaTO HAMA I'OAEMU KOoAeOaHus ce
IIOA3Ba CPCAHHA KYyPC 32 IIEPHUOAQ.

Bb3uukmasure p2.3AI/IKI/I B pe3yATaT Ha HpCI/IS‘II/ICAﬂBaHCTO ce HpI/I3HaBaT KAaTO KOMIIOHCHT Ha Apyr

BCCOGXBHTCH AOXOA B OT"ICTQ 3a BCCO6XBQ.THI/I$I AOXOA U B CTratTufd PCSCPBI/I oT Hp€H3qI/ICAﬂBaHC (BI/DK
2.18.3)

2.22. IlpuxoAu, Apyru AOXOAU, (PUHAHCOBU IIPUXOAH

ApyKeCTBOTO Pa3rACKAA U IIPEACTABA IIOAYICHUTE Bb3HATPAKACHHA OT KAUCHTH H APYTH CAEAKH B TpU
HAIIPABACHHSA, KATO IIPHXOAM BB3HHKHAAM B XOAA HA OOHYAHHATA ACHHOCT (IPHXOAH IIO AOTOBOPH C
KAHCHTH), KATO APYTH AOXOAM, BB3HHUKHAAHU OT ACHHOCTH, M3BBPH OCHOBHATA, HETO OT CBBP3AHHUTE
pasxoAH, UM Kato (DHHAHCOBU IIPHUXOAH, BB3HHKHAAU BBB BPb3Ka € (DUHAHCOBU HMHCTPYMEHTH U
MHBECTHIIHH, HETO OT PAa3XOAUTE IO CACAKHTE, KOTATO TOBA CE M3HCKBA OT IIPHAOKHMATA CIETOBOAHA
0asza.

ApPyKECTBOTO OTYNTA AOTOBOP C KAHCHT CAMO, aKO: TOH ¢ OAOOPEH OT CTPaHHUTE, IIPaBaTa HA CTPAHUTE IO
OTHOIIIEHUE Ha CTOKHTE M YCAYIUTE, KOHUTO CE€ HPEXBbPAAT, KAKTO YCAOBHATA 32 IIAAIaHE, Ca
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I/IACHTI/I(pI/IHI/IpaHI/I, AOTOBOp’bT c C ’I'I)pI‘OBCKa CBbIITHOCT W HMa BCpOHTHOCT Apy')KCCTBOTO Aad IIOAYYHX
BB3HAIPAKACHUCTO, HA KOCTO TO OYaKBa Aa MMa IIPaBO.

2.22.1. ITpuxoAH 110 AOTOBOPH C KAMEHTH

ApPYKECTBOTO OTYUTA BB3HATPAKACHHUATA, KATO IIPUXOAH OT AOTOBOPH C KAHEHTH, CaMO aKO
KOHTPAreHTBT IO AOTOBOPA € KAHEHT — T.€. CTPaHa, KOATO € CKAFOYHAA AOrOBOP € APYKECTBOTO, 32 Ad
ITOAYYH CTOKH HAH YCAYTH, KOUTO €4 IIPEAMET Ha OOMdYaiiHaTa My ACHHOCT, B 3aMAHA Ha Bb3HAIPAKACHUE.

Obnuaifaata AcfiHOCT Ha ApPY/KeCTBOTO € CBBp3aHA ChC: CIPOUTCACTBO, PEMOHT, PEKOHCTPYKIHA H
ITOAAPBKKA Ha HH(PACTPYKTYPHU H APYIH OOEKTH C BCAKAKBO IIPEAHA3HAYCHIE; IIPOAAKOM HA CTOKH,
BKAFOYBAIIN: CTPOMTEAHH MATEPHAAH, MAIIMHH H ODOPYABAHE, KAKTO YCAYIH, BKAIOUBAIIM: YIIPABACHHE
Ha ODOEKTH, TPAHCIIOPT, MEXAHHU3AIINSA, IIPOEKTUPAHE, FEOAE3UsA, AADOPATOPHU AHAAUZH U APYIH, CBBP3aHU
CbC CTPOHTEACTBOTO.APYKECTBOTO € IIPHHIMIIAA B AOTOBOPEHOCTHTE CH 34 IIPUXOAH, TBH Karo
OOHMKHOBEHO KOHTPOAHPA CTOKUTE HAH YCAYTHTE IIPEAH Ad I'U IIPEXBBPAU KbM KAHEHTA, BKAFOYHTEAHO H
OCODEHO 32 AOTOBOPHTE 32 CTPOHTIEACTBO OIPEACAA IICHUTE, H3AOKEHO € Ha KPEAUTEH PHCK M HOCH
KpafHaTa OTTOBOPHOCT.

2.2211. HMAEHTHUOUHIIMPAHE HA AOI'OBOP
I. CTPOMTEAHH AOI'OBOPH

CrpoHuTeAHNTE YCAYIH IO H3IPAXKAAHE, PEMOHT U PEKOHCTPYKIUA HAa HH(MPACTPYKTYPHH U APYIH OOEKTH
CE M3ITBAHSABAT II0 AKTUBH, KOUTO He ca COOCTBEHOCT Ha APyiKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX U TE
HE MOraT Aa OBAAT M3IIOA3BAHH AATEPHATUBHO OT Hero. CTOKHMTE M YCAYTHTE IO TAKHBA AOTOBOPH CE
IIPOAABAT 33€AHO, KATO ODOHMYAMHO CBCTaBAABAT EAHO OOCIIAHHE KbM KAHEHTA, CBHOTBETHO CAHO
3aABAKCHIE 32 H3ITbAHCHIE, KOUTO HE CEe N3ITbAHABAT CAHOKPATHO H IIPOABAKABAT IIPE3 ITOBEYE OT CAUH
ordere 1epuoA. CTPOUTEAHHTE AOTOBOPH Ca C HAH-CHINECTBEHO 3HAYCHHE 3a (DHHAHCOBHUA OTYET H
ApyKecTBOTO KaTO IIAAO.

II. TIPOAAKBM HA ITPOAYKLIHNA, CTOKH 11 YCAYTH

ITpoaa:xOuTe HA IPOAYKIUA, CTOKH K YCAYTH, C€ U3BBPINBAT OTACAHO, KATO €AHH OT TAX HE 3aMEHAT,
IIPOMEHAT AU AAALTHPAT APYTH OT TAX. APYKECTBOTO IPEXBBPAA KOHTPOAA M KAUEHTHUTE MOTAT Ad CE
BB3IIOA3BAT OT IIOAYYEHHTE CTOKH M YCAYIH, KATO TM H3IIOA3BAT, IIOTPEOABAT AU IIpoAaBat. I1pu Hakon
PAMKOBH AOIOBOPH 32 AOCTABKA — KOHCYATALIUH, YIIPABACHHE HA OOEKTH H TPAHCIOPT, CTOKATE U
VCAYTUTE CE IPEXBBPAAT B CEPHA M KOHTPOADBT C€ IPEXBLPAA C TEYECHHE HA BPEMETO, KATO KAHEHTHUTE
CAHOBPEMEHHO ITOAYYABAT M MOTPEOABAT IMIOA3HTE OT ACHHOCTTA Ha APY/KECTBOTO.

2.221.2. HMAEHTHUOUHIIMPAHE HA 3AABAKEHWA 3A N3ITbAHEHHE
I. CTPOMTEAHH AOI'OBOPH

B Aorosopure 3a crponTEACTBO Ca IIOCOYEHH CTOKUTE M YCAYTHTE, ODCIIAHN HA KAHEHTA, KATO HA TA3U
Gaza ApyxecTBOTO HACHTH(MHUIIEPA M OIEHABA 3aABAKCHHETO 34 H3ITBAHCHHE IIO AOroBopa. B
U3I'AHEHHE HA TE3U AOTOBOPU U B PE3YATAT Ha ACHHOCTTA CE Ch3AABA U/ HAH ITOAOOPABAT AKTUBU, KOUTO
ce KOHTPOAHPAT OT KAHEHTHTE, B XOA2 Ha paborara 110 TAX. B Tasu Bpb3Ka, IO TE3H AOTOBOPH C KAHEHTH,
ApPyKECTBOTO MACHTH(UIINPA 3aABAKCHUSA 34 HM3IIBAHCHUE, YAOBACTBOPSBAHU C TCUCHICE HA BPEMETO,
CBOTBETHO IIPU3HABA IIPUXOAUTE, HA KOUTO CUMTA, Y€ UMA IIPABO, IO BEYE YAOBACTBOPEHUTE 3aAbAKEHUSA
C TEYEHHE HA BPEMETO.
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II. TIPOAA’KBM HA ITPOAYKIIHA, CTOKHM 1 YCAYIU

Ilpu mpoasaxOuTe, HIPU KOUTO IIPOAYKIIHATA, CTOKATE M YCAYTHTE CE IIOAYYIaBAT OT KAHEHTHTE U CE
H3II0A3BAT, IOTPEOABAT HAH IIPOAABAT OT TAX, CE HACHTU(HUIINPAT OTACAHU 3aABAKEHHA 32 U3IIbAHECHHE,
KOHTO Ca PasrPaHHYUMH OT APYIH. Te ce M3IrbAHABAT KbM OIPEAECAECH MOMEHT BbB BPEMETO, 32 KOETO Ce
[IPU3HABAT IIPUXOAH, B pa3Mep, B KOUTO ApyKecTBOTO Iprema, ¥e uMa 1Ipaso. I1pu nmpoasaxbu Ha CTOKH
U YCAYTH ITO PAMKOBH CITOPA3yMEHHA KOHTPOABT BBPXY TAX CE MPEXBBPAA C TEUCHHUE HA BPEMETO, KATO Te
Ca 9aCT OT EAHO HAHW ITOBEYE 3aABAKEHHA 32 H3IIBAHEHHE, YAOBAECTBOPABAHO C TEUCHHE HA BPEMETO.
3aABAKECHHATA 32 JAOBACTBOPABAHH C TEYEHHE BPEMETO CE OTYMTAT AHAAOTHMYHO HA CTPOHTECAHHTE
AOTOBOPH.

2.22.1.3. LI EHA HA CAEAKATA - OITPEAEAAHE U1 PA3ITPEAEAAHE
I. CTPOMTEAHH AOI'OBOPH

L[CHaTa Ha CACAKaTa € CymMaTa Ha BBb3HAIPAKACHHETO, HA KOETO Apy')KCCTBOTO OdYaKkBa Aa MMa IIpaBoO, B
3aMsHa Ha IIPEXBBPACHHUTE CTOKH M YCAYIH, KOHUTO obnyaliHoO ca 4Yacr or CAHO 3aABAKCHHC 3a
H3IITbAHCHUC. BT>3Hana)KA€HI/IHTa II0 CTPOUTECAHHUTE AOIOBOPH Ca CpI/IKCI/IpaHI/I, KaTO MOraT Aa IPETbPIAT
IIPOMEHH B PE3YATAT HA IIPOMCHU B IICHATA I/I/I/IAI/I obxBara Ha AOIroBopa.

HpOMﬂHaTa B AOTOBOpa C€ OTIUTA KATO OTAEACH AOTOBOpP, KOIraTO OOXBATHT U I€HaTa My Ce€ pasirupsBat C
HOBU CTOKH H YCAYIHM, KOHTO MOTAaT Aa CE€ IIOA3BAT OTACAHO OT KAHCHTA. OO0nuaiino 0OXBaTHT HaA
AOIroBopa MOYKE Aa C€ PasIIuPH CbC CTOKH M YCAYIH, KOUTO HE Ca OTACAHH MU Ca 9aCT OT CAHO I/I/I/IAI/I
CBhIIIOTO 3aABAKCHHUC 32 M3ITBAHCHHE, KATO KyMYAATHUBHUAT eCpeKT BBPXYy II€HATa Ha CACAKaTa M
HU3MCPBAHETO HAa HAIIPEABKA CE IIPU3HABA TCKYIIIO KbM AaTaTa HAa KU3MCHCHHCTO.

II. TIPOAAKBHM HA ITPOAYKIIHA, CTOKHM 11 YCAYT

LIeHaTa Ha CACAKaTa, IIpHu HpOAa)K6I/I Ha IIPOAYKILIMA, CTOKH U YCAYIH, € CyMaTa HAa Bb3HAIPDAKACHHUCTO, HA
KOCETO APY)KSCTBOTO O4YaKBa A2 MMa IIPpABO, B 3aMsHA HA TAX. Crokure n YCAYTHUTEC CC IIPOAABAT OTACAHO
I/I/I/IAI/I B cepusd, CbOTBETHO MOIaT Aa (bOpMI/IpaT OTAEAHO 32aABAKECHHC 324 HM3IITbAHCHUC HMAHW YaCT OT
TaKOBa. AOFOBOPI/ITC MOTaT Aa IIPETBPIIAT IIPOMEHH IIO OTHOIICHHE Ha IIEHATa I/I/I/IAI/I O6XBaTa,
CBOTBETHO IIO OTHOIIICHMEC HAa 3aABAKECHUCTO 32 H3ITbAHCHUIC. B”bSHaI'pa)KAGHI/IHTa apu HPOAZDK6I/I Ha
IIPOAYKLIUA, CTOKHM H YCAYIHM Ca AOIOBOPECHH U oOHYaiiHO He CbABPIKAT €AEMEHTH Ha IIPOMEHAHNBO

Bb3HAIPAKACHUE.

HpOMCHI/ITe B AOrOoBOpHTE, KOUTO 3acAraT IcHaTa 1 0OxBaTa 1M, C€ PA3TACKAAT KAaTO HOB AOrOBOpP, KaTO
ca AO62.B€HI/I HOBH CTOKHM H YCAYI'H, OT KOHUTO KAHCHTHUTC MOTIAT Ad CC BB3IOA3BAT IIPAKO, 4 KOraTo Ce
3aMEHAT CTOKH M YCAYIH CTApUAT CE IIPUEMA 32 IIPEKPATEH. HPOMCHI/I B IEHUTE, KOUTO HE 3acArar
obxBara Ha AOI'OBOPHUTE, CE PAIIIPEACAAT KbM 3AABAKEHMNA 32 U3ITBAHCHUE, KOUTO HE Ca YAOBACTBOPEHU,
H3OAAO UAM YACTHUYHO. HPI/I IIpOMEHH B 00xBaT2 I/I/I/IAI/I IIEHUTC HAa AOTOBOPH 32 AOCTABKH Ha CTOKH U
YCAYIH, KOUTO HE Ca OTACAHH M Ca 9aCT OT CAHO U3UAAO MAN JACTUYIHO HECYAOBACTBOPCHO 3aABAKCHHUC 32
H3ITBPAHCHHUC, KYMYAATUBHUAT eq)eKT BBPXy I€HATa Ha CACAKATA M HM3MCPBAHCTO HA HAIIPCABKa Ce
IIpHU3HAaBa TCKYIIIO KbM AaTaTa HA U3MCHCHHUCTO.

2.221.4. TIIPM3HABAHE HA ITPMIXOAU
I. CTPOMUTEAHHN AOI'OBOPHU

ApPyKECTBOTO NPH3HABA IPUXOAM IIO CTPOMTCAHHTE AOTOBOPH Ha 0asaTa Ha 3aABAKECHHETO 34
HU3IbAHEHUE, YAOBACTBOPABAHO B TE€UYEHHE HA BPEMETO, CAMO aKO € B ChCTOSHHE Ad HAIIPABH OOOCHOBA
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OIICHKa Ha CTCIICHTAa Ha Hanpemﬂ(a KbM II'BAHOTO yAOBACTBOpHBﬂ.HC Ha 3aADBAKCHHCTO 32 U3ITbAHCHUC.
Cremrenra Ha HaIIPpEAbKA KbM 3aBBPINBAHEC CE IIPEPA3TACIKAA KbM KPasd Ha BCCKHI OTYCTCH IICPHUOA.

3a m3mepBane HA HAIPEABKA 34 BCAKO 3aABAKCHHE 324 H3IBAHCHHE, YAOBACTBOPEHO C TCUCHHE HA
BPEMETO CE€ IIPHAAra CAHMHCH METOA, IIOCACAOBATCAHO 32 CXOAHM 3aABANKCHHSA 34 H3IIBAHCHUE U
OOCTOATEACTBA.

O0u4aifHO 32 OIPEACASHE HA HAIIPEABKA IO AOTOBOPHUTE, CE IIOA3BAT METOAUTE HA BAOKCHUTE PECYPCH,
ITO-CIICITHAAHO OIOAKCTH HA OYAKBAHHTC U ACHCTBUTCAHO W3BBPIICHUTC PA3XOAH, CBC CBOTBETHUTE
KOPEKIIHH 32 PA3XOAH, KOUTO HE AOIPHHACAT 32 HAIIPEADKA 110 AOTOBOPA HAHU €4 HEIIPOIIOPLIUOHAAHH HA
mero. Te3n METOAM OOHMKHOBEHO Ce€ IPUAATAT KbM AOTOBOPHUTE 32 CTPOHTEACTBO Ca Ha 0a3a TBBPAA IICHA
u APyKECTBOTO CYHT4, Y€ METOABT HA BAOKCHHTC PECYPCH € IIO-YMECTCH OT METOAA HA IIPOAYKITHATA,
AOKOAKOTO ITPH BTOPHS Ca HEOOXOAUMHE AOITBAHHUTECAHH PECYPCH, OCODECHO BPEMEBHU 33 OCHIYPABAHE HA
nudopmarua. Cpio u 1mopaaun ¢dakra, 9e ca Bb3MOMKHH IIPOMEHH 110 OOCIIAHM CTOKH M YCAYIH, Oe3
OTpaKeHHE BBPXY IIEHATA HA CACAKATA M 3aABAKEHHCETO 34 M3IIAHCHHUE, KOCTO IIE OTPAHIYH OIICHKATA
Ha KyMYAAQTHBHHUS €(EKT, B YACTHOCT OT IIPOMEHHTE, H 33 AOTOBOPa KATO IIAAO, OCOOEHO Ipu
IIPHAATAHETO H HA APYIHA IIOAXOA. Ilpm HAkom OT AoroBopure, mpH KOHTO APyKECTBOTO € IPAK
U3IBAHHTEA, CE IIPUAArAT METOAH, OTYHTAINN IIPOAYKLIHATA, Bb3 OCHOBA Ha IIPEKH OLCHKA Ha
IIPEXBBPACHHUTE CTOKH H YCAYIH, UPE3 IPOYIBAHUA HA H3BLPIICHUTE ACHHOCTH KBM CBOTBETHHTE
OTYETHH AATH U/UAU AOCTUTHATHTE €TAIIM, KAKTO M KOIATO € YMECTHO, B CbOTBETCTBUE C IIPUAOKIMATA
OTYETHA pPaMKa. 32 TO3M THI AOTOBOP APYKECTBOTO CUHTA, Y€ METOAHTE, OTIHTAINU IIPOAYKIIHATA €2
YMECTHHM, IIPH H3MEPBAHETO HA HAIPEABKA, AOKOAKOTO IIO TAX € HAAMYHA IIPOCKTHA U AOCTOBEpPHA
axkTyaAHa HHQGOpMANNA 332 CTOHHOCITA M KOAHYCCTBATA HA IIPECXBBPACHHUTC CTOKH K YCAYTH KbM
KAHCHTHTE.

APYHCCCTBOTO IIpUu3HaBa IIPUXOAHM IIO 3aADBAKEHHE 32 H3II'BAHCHHE, YAOBACTBOPABAHO C TEYCHUE HaA
BpEMETO, CaMO AO CTCIICHTA HA HAIIPABECHHTC PA3XOAH, KOTaTO HC € B CBCTOAHHC Ad U3MCPH Pa3yMHO
HaIIpEAbKa KbM ITBAHOTO MY YAOBACTBOPSABAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABCHUTE Pa3XOAH 34 TOBA,
KaKTO M KOIraTO H3BBPIICHUTE PAa3XOAH Ca HEIIPOIIOPHHMOHAAHHM Ha HAIIPEADBKA, C OTAEA AOCTOBEPHOTO
IIPEACTaBAHE HA PEIYATATHTE OT ACHHOCTTA.

II. TIPOAAKBHM HA ITPOAYKIIHA, CTOKHM 11 YCAYT

HPI/IXOAI/ITC I10 HpOAa)K6I/ITC Ha IIPOAYKOMSA, CTOKHM M YCAYIHM C€ IIPU3HABAT B CBHOTBETCTBHE C
YAOBACTBOPABAHCTO HA 3aADAKCHHATA HAHU B OIIPEACACH MOMCHT BBB BPEMETO HAM C TCYCHHC HA
BPEMETO. HpI/I 3AABAKEHUA YAOBACTBOPABAHU C TEICHUE HA BPEMETO, IIPUXOAHUTE CE€ IIPU3HABAT, CAMO aKO
MOJKE Aa HaAIIpaBU obocHOBa OIICHKAa Ha CTCIIEHTA Ha HAIIPEAbKAa KbM ITBAHOTO YAOBAETBOPSABAHE HaA
3aAABAKCHHCTO 32 U3ITbAHCHHC. Crenenra Ha HaIIpeAbKa KbM 3aBBbPINBAHE CC IIPECPA3TACIKAA KBM Kpas Ha
BCCKH OTYCTCH IICPHOA.

3a n3mepBane Ha HAIIPEADKA IIPU IIPOAYKLIUSTA M CTOKHTE CE IIOA3BAT METOAMTE OTYHTALLY IIPOAYKIIHATA,
a IIPU JCAYTUTE METOAHMTE OTYHTAINM M PECYPCHTE, KATO TOBA Ca : IIPCKH OLICHKM HA IIPEXBBPACHHTE
IIPOAYKIMSA K CTOKA KM OFOAXKETH HA PA3XOAHTE, CbC CbOTBETHHUTC KOPCKIHK 33 PA3XOAH, KOUTO HE
AOIIPHHACST 34 HAIIPEABKA 10 AOTOBOPA HMAHM Ca HEIPOIIOPLIMOHAAHU HA HEro. APyKeCTBOTO CUUTA, U€
ITOA3BAHUTE METOAH €2 YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKIIMATA 1 CTOKHUTE IIPCAL
AQ TH IIPEXBBPAH HA KAHCHTHUTE, KOCTO OCHUIYPABA HAACKAHA HH(OPMALINS U HE H3HCKBA AOITbAHUTCAHI
pecypcn, a IO OTHOLIECHHE HA YCAYTHTE IIECTH TAKUBA, KATO CBHIICBPEMEHHO CAUMUIHUPA OIPAHIICHUSATA
32 OTpasfiBAHC HA KyMyAaTHBHH c(DCKIH, KOHTO CACABA Ad CC IIPH3HAAT, KAKTO H KOIAaTO TOBa €
HEOOXOAUMO.

Koraro ApyxecTBOTO MMa IIPaBO Ha B3HAIPAKACHHUE OT KAHCHT B pasMep, KOHTO CbOTBETCTBA AMPEKTHO
Ha CTOMHOCTTA HA M3BBPIICHATA ACHHOCT 324 HErO KbM ChOTBETHATA AATA, IPU3HABA IIPUXOAU B pasMepa,
32 KOITO MMa IIPaBO Aa u3pase akTypa.
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ApPYKeCTBOTO IPHU3HABA IIPUXOAHM II0 3aABAKEHHE 33 H3IIBAHEHHE, YJAOBACTBOPABAHO C TEUCHHE HA
BPEMETO, CAMO AO CTEIIEHTA HAa HAIPABCHHUTE PA3XOAH, KOIaTO HE € B ChCTOAHME Ad M3MEPH PasyMHO
HAIIPEABKA KbM ITbAHOTO MY YAOBAETBOPABAHE, HO OYAKBA A4 Bb3CTAHOBU HAIIPABEHUTE PA3XOAH 32 TOBA,
KaKTO M KOI'aTO M3BBPIIEHUTE PA3XOAM €4 HENPOIIOPIHOHAAHH HA HAIIPEADKA, C OTAEA AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATHTE OT ACHHOCTTA.

2.221.5. PA3XOAMU ITO AOTOBOPUTE

Apy)ecTBOTO IpH3HABA ABATOTPAHHH aKTHBH 32 AOITBAHHTEAHH Pa3XOAH 32 ITOCTHTAHE HA AOTOBOP C
KAHEHT, CAMO aKO CBIIECTBYBA BB3MOKHOCT A4 M BB3CTAHOBH BIIOCACACTBHE. TAKHBA Pa3XOAH MOTAT A2
OBAAT KOMHCHOHHH, OOHYCH HAU APYTH CXOAHH YCAYTH, KOHTO He ONxa OHAM IIOHECEHH, 4KO AOTOBOPBT
HE ¢ CKAIOYeH. TaKmBa aKTMBH Ce OTYMTAT B CbCTaBa HA ABATOTPAMHNTE AKTUBH, KATO CC IIPCACTABAT
OTACAHO B IIOACHHUTCAHHTE CBeACHHA KbM QPuHancoBma ordeT. APyKECTBOTO IIPHAAra IIPAKTHYCCKI
neAaecbobpasHaTa MApka, mpeasuAcHa B MCPO 15, i He mpusHaBa akTHB OT PasXOAH 3a IIOCTHIAHE HA
AOTOBOP C KAMECHT, AKO OYaKBAHHA CPOK 32 AMOPTH3AINSA HA AKTHUBA, KOHTO B IIPOTUBECH CAVIAl CACABA Ad
ce IIPHU3HAE, € CAHA TOAUHA HAU ITO-KPATDK.

Apy)KCCTBOTO IIpHU3HAaBa AKTUBHU OT PA3XOAHUTE, HAIIPABCHHU IIO0 HU3ITbAHCHHUETO HAa AOIOBOpP, aKO T€ HE
IIOIIaAAT B obxBara Ha APYT CTAaHAAPT B MOIaT Aa 6T>A21T OTHECCHHU IIPAKO KbM AAAEH AOI'OBOD, HOAO6pHBaT
pecypcurte, ¢ KOUTO IIe 6"bAaT YVAOBACTBOPCHH 3aABAKCHHATA 324 M3ITBAHCHHE M CE O4YaKBa Aad 6"bAaT
BBb3CTAHOBCHU.

2.22.1.6. CAAAATIO AOTOBOPUTE

Apy)K@CTBOTO IIpHU3HAaBA 1 IIPCACTABS KATO B3CMaHE IIO AOrOBOPH C KAMCHTH BCAKO 6€3yCAOBHO 1IpaBO HaA
Bb3HAIPAKACHUE. Koraro kamenrTure mo AOIrOBOPH 3AITAAINAT BBb3HATPAKACHUEC HAU APY)KecTBOTO nma
IIPpaBO HaA TAKOBa, IIPCAH Ad 61)A21T IIPEXBBPACHH CTOKHUTE U YCAYTHUTE, CYMHUTE CE IPCACTABAT KATO IIACHUBU
II0 AOroBOpPH. Koraro Apy)KeCTBOTO U3ITbAHABA 3aADBAKCHHCTO CH M IIPEXBBPAA CTOKHM M YCAYIHM Ha
KAHCHTH, IIPEAU TE€ 32 IIAATAT, CYMUTE, U3BBH 6€3ycAOBHHT€ B3E€MaHMsA, CE IIPEACTABAT KATO AKTHUBH IIO
AOIOBOpPH.

bBesycaoBamTE B3eMaHUA, AKTUBUTE U IACHBUTE 110 AOTOBOP CE IPEACTABAT 3a€AHO B CTATHA 1'BProBCKH
B3eMaHHA H T'pproBcku 3saapakeHms B Ordera 3a (DHHAHCOBOTO CBHCTOAHHE, K IIOOTACAHO B
ITOSAICHUTEAHHTE IPHAOKEHNA KbM PHHAHCOBUA OTYIET. AKTUBUTE 110 AOTOBOPH C KAHCHTH IIOAACKAT Ha
mperaea 3a obOesleHka, B cpoTBercrBHE C paspes 2.16.1-2.16.1.4. OOGesuenka Ha dHUHAHCOBU
nuacTpy™MeHTH, cbraacao MCPO 9.

OOpualiHuAT MOMEHT Ha IIAAINAHMATA IO AOTOBOPHIE C KAMEHTH CIPAMO YAOBAETBOPABAHETO HA
3aABAKEHHATA 32 M3ITBAHEHHUE ITO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOIIIEHHE, CE PA3IPaHUIABAT
OCHOBHO IIO AOTOBOPHTE 32 CTPOHUTEACTBO U AOIOBOPHTE 32 IIPOAKON Ha IIPOAYKIIHSA, CTOKH H YCAYIH.
[Ipu cTponTeaHnTe AOrOBOPH, APYIKECTBOTO YAOBACTBOPSBA 3AABAMKCHHATA 34 U3ITBAHCHUE B TCUCHIC HA
BpEMETO, OOMYalHO IIOBEYE OT EAHMH IIEPHOA, KATO IIPH3HABA IIPUXOAM KbM Kpad Ha BCCKH CAHH, B
CBOTBETCTBHE ChC CTEIICHTA Ha HAIIPEADKA II0 AOTOBOPA, KATO Ha TO3HU €Tall OOMYAHO HE € HEOOXOAHMO
oAOOpeHme OT crpaHa Ha kameHTa. HO IpeABHA TOBa, e OOEKTHTE M CBBP3aHHTEC C TAX ACHHOCTH Ca
IIPEAMET Ha CIeNU(UYHNA 3aKOHOAATEAHH Pa3LOPEADH, IpU 3aBLPIIBAHE HA ACHHOCTHTE IO AOTOBOPA,
Ca IIPEABUACHU H CE HM3UCKBAT OIPEACACHH (DOPMAAHH ACHCTBHS, BKAFOYHTCAHO IpUEMAHE M/HAH
0AOOpeHNE OT KAHEGHTA M/HMAM Tpera CTpaHa, Ha 0asa HA KOETO 9YacT OT B3EMaHHUATA IO AOTOBOPHTE
CTaBaT OE3yCAOBHH, 4 BIIOCACACTBHE C€ 3aIAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO CE IIOAOOPSABA AKTUB,
KOHTO € KOHTPOAUPAH OT KAHEHTA, TO MOKE CAHO3HAYHO AQ CE OIPEAEAH, Y€ CTOKHUTE H JCAYTHTE ITO
AOTOBOpPa Ca My IIPEXBBPAEHH, CBOTBETHO AAd CE HIPH3HAAT IPUXOANTE IIO BEYE YAOBAETBOPEHHUTE
3aABAKEHHA. B pesyAaTar Ha Te3sum 0OCTOATEACTBA, BB3HUKBA PA3MHHABAHE BDB BPEMETO MEKAY MOMEHTA
Ha IIPU3HABAHE HA IPUXOAWTE IO AOTOBOPHUTE 34 CTPOUTECACTBO, CBOTBETHO OE3YCAOBHHUTE B3CMAHHA I
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AKTHUBHTE II0 AOTOBOP M MOMEHTA Ha ITIOAYYABAHE HA IIAAINAHHA, KATO OOHMYAHHHUAT CPOK 32 IIOraCABAHETO
uM Bapupa u ¢ B pamkure cboTBeTHO Ha 00 - 180 AHK m 180 - 360 amm. ITpoaaxOnre Ha IpOAyKIHA,
CTOKH U YCAYI'M, OOMKHOBEHO HE IIOAACKAT HA CHEHU(DHYHU PETrYAALUH, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBBPAS BEAHAIA HA KAMCHTA M/HAH Te e IOTPEOABAT OT HErO LIPU IIPEAOCTABSIHE UM, C
KOCTO €A JAOBACTBOPCHH 3aABAKCHUATA 34 M3ITbAHCHIHE. [Ipr HAKOM IPOAQKON HA CTOKH H YCAYIH, IPH
KOUTO 3aABAKECHHETO 32 H3ITHAHEHHE CE JAOBAETBOPABA C TEUEHHE HA BPEMETO, € HYKHO IIPHEMAHETO OT
CTpaHa Ha KAUCHTA HA CTAIIH HAHM KbM Kpas Ha AOroBopa. [1aarmanusara o Te3u AOCTABKH BAPHPAT, HO Ca
C paMKHTE Ha OOHMYAMHATA THPIOBCKA IIPAKTHKA.

OOn9alfHO PH AOTOBOPHTE 334 CTPOHUTEACTBO, KOHTO CA4 HAW-3HAYNTEAHH 334 (DHHAHCOBHUTE OTYETH H
ApyKecTBOTO KaTO ILIAAO, IIAAIIAHUATA CA OIIPEACACHH KaTO CYMU H CPOKOBE, H CIOPEA BHAA U obeMa Ha
00eKTa, B OTACAHU CAYYAH, U CIOPCA BB3AOKHTCAS M H3TOYHHKA HA (DHHAHCHPAHE, BKAIOYBAT ABAHCOBO
maarmane B pasmep 10% — 20%, mexanaan naamanusa B pasmep 60% - 80% u OKOHYIATEAHO IIAAIIIAHE.
[lpexure WAM KpafHHTE BDB3AOKHTEAH, KOIATO APYKECTBOTO € IOAUSIIBAHHTEA, Ca IIYOAUYHH, 2
OCHOBHHUTE AOTOBOPHUTE M YCAOBHATA CA PA3SHOODPA3HI, KATO € BB3MOMKHO DPASAUYIHH YCAOBHA Ad CE
IIPHAATAT 34 CXOAHH OOEKTH, KAKTO K OOPATHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO PAa3MEPHUTE, TAKA U
CPOKOBETE Ha IIAAIIAHUATA. BbB Bpb3Ka € 3aKOHOBU H3HCKBAHNSA, B MACOBHA CAyYai, IO AOTOBOPHTE 32
CTPOUTEACTBO €A OIIPECACACHU TAPAHIIHH 32 AOOPO M3ITBAHCHIE, KOHTO IIO CBIIECTBO €4 3aABP/KAHE OT
CTpaHa HA BB3AOKHTECAUTE CYMH OT OE3yCAOBHHUTE B3eMaHHA Ha APYKECTBOTO, 32 OIIPEACACH IIEPHOA,
obukHOBEeHO OT 12 A0 24 Mecema. ApyKecTBOTO IpHeMa, U€ HE € HAAWILE € 3HAYUTCACH KOMIIOHCHT Ha
prHaHCHpaHE 32 3aABPIKAHUTE CYMH, AOKOAKOTO TE €4 YCTAHOBCHH IIO 3aKOH M 1O cMucbAaa Ha MCPO
15 mpeaocTaBAT 3aIUTA HA KAHEHTA, KAKTO W IIOpaAn (PaKTa, ¥e B MACOBUA CAy9all IIpAKA HAM KpaiiHa
CTpaHa IO TE3U AOTOBOPHU Ca OPraHH Ha ABPKABHATA BAACT, KOUTO HE € B CBCTOSHME AA (DHHAHCHPA, B
KOHTEKCT2 Ha CBABP/KAHHETO Ha CAEAKATA, ITbK M HpUHIUIHO. llo OTHOIIeHHMEe Ha CyMHTE, KOHTO
KAMEHTHTE 3AIIAAIIAT IPEAH CTOKHUTE U YCAJIHTE Ad €A IIPEXBBPACHU KbM TAX, APYKECTBOTO KOPUTHPA
obemmanus pasMep Ha 3aAAINAHETO 32 ¢(EKTa OT HAANYHETO HA 3HAYHTCACH KOMIIOHCHT Ha
dpuHAHCHpAHE, KOraTO UM TAKBB U KOIATO CE OYaKBa IEPHOADBT MEKAY IAAIIAHETO U IPEXBBPAAHETO Ad
e HaA eAHa roanHa. Kopekmusara ce IIpH3HAaBA KATO Pa3sXOAH 32 AUXBH B cratus PHHAHCOBH Pa3XOAU B
Ordgera 3a aoxoaure. B HAKOM cAydam CpoKOBeTe IO CTPOMTEAHHTE AOTOBOPH CE YABAXKABAT, IIO
HIPUYHHE He3aBHCEIH OT ApyKecTBOTO, KATO IO HAKOU €4 IOAYYCHH IIAAINAHUA, IPU IbPBOHAYAAHI
OYAKBAHHUA CTOKHTE U YCAYIUTE A4 CE€ IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n caydanm KOpeKIuuTe
Ce U3BBPILIBAT IEPCIIEKTUBHO, KOIATO OYAKBAHUATA 32 HOBHUA CPOK Ca TOH Aa O'bAE HAA €AHA TOAMHA.

3a HEYAOBACTBOPCHHUTC 3aADBAKCHHUA HMAH 32 YACTHIHO YAOBACTBOPCHHTC 3aADBAKCHHA KbM Kpasd Ha
IIEPUOAA, JACT OT AOIOBOP C II'bPBOHAYAAHO OYaKBAH CPOK AO €AHA I'OAMHA, APY)K(?CTBOTO OIIOBECTABA
O6U_[I/IH pasMep Ha CAEAKaTa, Pa3IIPEACACHA II0 TAX M OYAKBAHHATA KOI'a CAEABA Aa CE€ IIPU3HAAT
IIPUXOAHUTEC IIO TAX. ToBa 3acAra OOMIANHO CAMO CTPOHUTCAHHUTE AOTOBOPH, AOKOAKOTO IIPpH HPOA?DK6I/ITC
Ha IIPOAYKIMSA, CTOKHM M YCAYIM BDB3HAIPAKACHHETO, HAa KOETO MMa IIPAaBO KbM OIIPDEACACHA AaTa
CBHOTBETCTBA HA CTOMHOCTTA HA IIPEXBBbPACHHUTE CTOKH 1 YCAYIH, 32 KOUTO HMa IIPABO Ad U3AAAC (baKTypa.

2.22.2. Apyru aoxoan

B cberaBa Ha ApyruTe AOXOAH CE IPU3HABAT HETHUTE IIOAOKHTEAHN PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOUTO €4 PEAAUSHPAHU OT APYTH ACHHOCTH, U3BBH OOMYaiiHaTa 32 APYKECTBOTO, N/ UAU €A HHIMACHTHHU.
B cbcraBa Ha ApyraTe AOXOAM CE€ OTYMTAT IIPUXOAHMTE OT OIEPATUBEH AM3HHI, B CHOTBETCTBHE CHC
caeroBoaHaTa noAntuka u MCPO 16 — Aumsunar (Bmx 2.27.), KaKTO U HIPHXOAHUTE OT IIPOALKON Ha
MATEPHAAU U ABATOTPAMHH AKTHBH, HETHO OT 0OAAAHCOBATA MM CTOWHOCT, IIPH KOHTO IIPUXOANTE CE
npusHabar, cbraacHo MCPO 15 B MOMeHTa, B KOHTO KAHEHTBT IIOAYYaBa KOHTPOA BBPXYy THAX,
CHOTBETHO 3aABAKEHHETO 34 H3IIBAHCHHE OBAE YAOBAECTBOPEHO, a Pa3XOAHUTE B CBOTBETCTBHE C
IIPUAOKHUMUTE CICTOBOAHA TIOAUTHKA F PEACBAHTHH CTAHAAPTH, B IIEPHOAQ, KOTATO € IIPU3HAT IPHXOABT
(k. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha APYIUTE AOXOAM, CBITIO TaKa, CE IPEACTABAT OTIHCAHNTE H

36



TPEVIC I'PYITI XOAA” AA TR CE

[1puaoxeHuA KbM MEKAMHEH HHAUBHAYAACH (puHaHCOB OT4eT 3a 2022 roanHa

HEADAKIMH 33aABAKEHHSA, BKAIOYBAINKM (DUHAHCOBH IIACUBH M APYIH, KOHTO Ca IIPEKPATEHH HAH Ca
nstekan (Bmk 2.10.2.4), KakTO W PA3SAMKHM M OT OTINCBAHUA, CBBbP3AHM C IIPOBU3NM, IIPU3HATH B
cpotsercTBre ¢ MCC 37, i M3ANIITBITA HA AKTHBH H MATEPHAAHH 3aITACH, APYTH.

2.22.3. PUHAHCOBH IIPUXOAHA

B cbcraBa Ha (buHAHCOBHUTE IPUXOAU CE IIPEACTABAT IIPHXOAHTE OT AUXBH II0 BCHYKH (DHHAHCOBH
MHCTPyMEHTH Ha ApPYyKeCTBOTO, IIPU3HATH IIO METOAA Ha e(CKTUBHESA AHXBCH IIPOIICHT, KAKIO U
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, II0 KOHTO HMa CBIIECTBEHH KOMIIOHEHTH Ha
punancupane. B cperaBa Ha PUHAHCOBHTE IPUXOAN CE IPU3HABAT AMXBUTC IIO AMSHHIOBH AOTOBOPH,
HETHHUTE ITIOAOKHTEAHU PE3YATATH OT CACAKH C (DHHAHCOBH HHCTPYMEHTH ¥ mHBecTHmH (Bink 2.11, 2.12
2.16.1.5), KaKTO M TOAOKHUTEAHH KYPCOBH PAa3AMKH OT IIPEOIICHKA W OICPALINH C BAAYTHH IO3HIINM,
coraacao MCC 21, i APYTH IPHUXOAH, CBBP3aHU ¢ (DHHAHCOBU HHCTPYMEHTH.

2.23. Pasxoamu

Pa3XOAI/ITC B APY)KCCTBOTO C€ IIPU3HABAT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U HA 0asa IIPUMHOUIINTEC HA
HAYHUCASIBAHE U CBIIOCTABHIMOCT, HO CAMO AOKOAKOTO IIOCACAHOTO HE BOAU AO IIPHU3HABAHETO HAa OTYCTHU

00EKTH 32 AKTUBU AU IACHBU, KOUTO He oTroBapAT Ha kpurepuure Ha MCPO u pamxara KbM TAX.

Pa3XOAI/ITC 3a 6"bACH_II/I IIEPUOAH CE OTAATAT 32 IIPU3HABAHE KATO TEKYILl PA3XOA 32 IIEPHOAA, IIPE3 KOHUTO
AOroBOpHTE, 32 KOHUTO CC€ OTHACAT, CE€ H3IIbAHABAT. PaSXOAI/ITC 3a 6”bACH_II/I II€puOAd OCHOBHO
TIPEACTABAABAT IPCAITAATCHH a6OHaM€HTI/I, 3aCTPaXOBKH, OAHKOBH TapaHITNH, TAKCH 110 KPCAUTH U APYIH
HOAO6HI/I, 1 C€ IIPEACTABAT B CTATHA ApyFI/I akTuBH 1 B3emanusa B Ordera 32 CIDI/IHaHCOBOTO CbCTOAHHE.

2.23.1. Pa3zxoau 32 AEHOCTTA

APYHCCCTBOTO OTYHTA TCKYIIIO PAa3XOAHTE 32 AefIHOCTTa II0 HKOHOMHXYECKU €AEMCHTHU 1 CACA TOBAa OTHACA
I10 (i)yHKHI/IOHaAHO IIPpEAHA3HAYCHUE C IICA CbOpMI/IpaHé pasMepa Ha Pa3XOAUTC IIO HAUPABACHHUA H

ACHHOCTH.

Pa3XOAI/I C¢ IIPpU3HABAT, KOraToO Bb3HUKHC HAMAACHHC HaA 6*1)A€H_[I/IT€ HNKOHOMHYECKH HU3IOAH, CBBhP3aHU C

HaMaACHHC Ha aKTHB UAM YBCATYCHIIC HA ITACHUB, KOETO MOXKE Ad 6’I>AC OIIECHCHO HAACKAHO.

HpI/ISHaBaHCTO Ha pa3XOAI/ITC 3a TCEKYIIMIA HCpI/IOA ce I/ISB”pr_IBa TOraBa, KOIrarto C€ HAYHUCAABAT

CBbOTBETCTBAILIUTE UM IIPUXOAHU.

Koraro nkonommuyeckure H3rOAHN CE O4YaKBa Aa BB3HHUKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPb3KaTa
Ha Pa3sXOAHTC C IIPHUXOAHUTC MOKE Aa 6’I)A€ OIIpCACACHA CaAMO HafI—O6H.[O AN KOCBCHO, PasXxOAHTE Ce

HpI/I3HaBaT Ha Oa3aTa HA HpOHCAypI/I 32 CHUCTEMATHYHO U paHI/IOHaAHO pa3Hp€ACA€HI/IC.

Pa3XOA Ce IIpu3HaBa He3abaBHO B OTueTa 32 AOXOAUTE, KOI'aTO TOM HE CH3AABA 6”I)ACH_IQ. HKOHOMUYCCKA
H3roAa HAM KOIraToO M AO CTEIIEHTa, AO KOATO 61:A€LLIE[T3 HNKOHOMMYECKA HM3IOAA HE OTroBapsa Ha

U3UCKBAHUATA UAW IIPECTAHE Ad OTTOBAPA HA M3UCKBAHUATA 32 IIPU3HABAHE HA AKTUB B OaAaHca.
PaSXOAI/ITC C€ OTYMUTAT HA HPUHITUIIA HA TCKYINO HAYMCASIBAHC. OHCHHBQT CE IIO CIIpaBCAAHBATA CTOIHOCT

HA IIAATEHOTO HAH IPEACTOSAINO 32 IIAAIIAHE, ChOTBETHO IIEHATA HA CAEAKATA, KAKTO M KOIaTO TOBA €
paspereHo.
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2.23.2. duHAHCOBH Pa3XOAH

B cberaBa ma dumaHcoBuTE PasXOAHM CE IIPEACTABAT PAa3XOAUTE OT AHMXBH II0 BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IIPH3HATH II0 METOAA HA C(EKTUBHUA AHXBEH IIPOLCHT, KAKTO U
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, II0 KOHTO HMa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cpcrapa Ha puHAHCOBHTE PA3XOAM CE IIPU3HABAT AMXBHTE 110 AH3HHIOBH AOIOBOPH,
HETHHUTE OTPHULATEAHH PE3YATATH OT CACAKU C (PMHAHCOBH MHCTPyMEHTH U mHBecTnnnu (Bmx 2.11, 2,12,
2.16.1.5), KakTO W OTPHUIIATEAHHTE KYPCOBHU PAa3sAHKH OT ITPEOIIEHKA M OIEPAITUH C BAAYTHH ITO3UIINM,
ceraacao MCC 21, u Apyru pasxoAn, CBbp3aHH € (PUHAHCOBH MHCTPYMCHTH, BKAIOYHTCAHO ITAQTCHU
GAHKOBU TAKCH 1 KOMHUCHOHHH.

2.24. TIleuaaba nam 3ary0a 3a meproaa

APYHCCCTBOTO IIpU3HABA BCUYKH €ACMCHTH Ha IIPUXOAHUTE U PAa3XOAUTE IIPE3 IIEPHOAA B negaAbaTa uAu

3ary0ara, ocseH ako aaaeH MCPO He M3HCKBA HAN Pa3peIiaBa APyro.

Hsakou MCOO ompeaeadT ODCTOATEACTBA, IIPU KOUTO C€ IIPU3HABAT KOHKPETHH I[IO3HUIIHMH H3BBH
meuanbaTa mAM  3arybara mpes Texymmmsa mepuoA. Apyrm MCPO  m3umckBar HMAM  pasperraBat
KOMIIOHCHTHTC Ha APYT BCCOOXBATCH AOXOA, KOUTO OTIOBApAT Ha AcuHummiaTa Ha OOIIUTE IOAOKCHIA

32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYEHH OT II€9aADaTa AU 3ary0ara.

2.25. Aagsnu or medyaabara

AaHpIHHAT Pa3xoA (IPHXOA) BKAIOYBA TEKYIIUTE AAHBYHU Pa3XOAU (IIPUXOAH) U OTCPOYECHUTE AAHBYHU
Pa3sxoAn (IIPUXOAM).

2.25.1. Tekymu AaHbIH

TexyI AAHBK € CyMaTa Ha AbAYKUMHTE (BH3CTAHOBHMUTE) AAHBIIH BEPXY AOXOAA BBB BPb3Ka C AAHBIHATA
regasOa (3ary0a) 3a IIepHOAA.

AaH"bL[I/ITe oT nedaAbara 3a TCKYIIHUS 1 IIPEAXOAHN AAHBYHU IICPUOAH CE IIPHU3HABAT KATO 3aABAKCHHIC AO
pasmepa, AO KOMTO HE €a IHAATeHU. AKO BeJde IIAATEHUTE AAHBIIN OT negaAbaTa 3a TCKYIIIHIA U IIPEAXOAHI
IIEPUOAHN HAABHUIIIABAT ABAJKIMATA CyMa 32 TE3U IICPHOAH, IIPECBUITICHUCTO CE IIPU3HABA KATO AKTHB.

HMxowomusra or AaHBIIN, CBbp3aHa C AAHbYHA 3ary6a, KOATO MOXKE Aa 6T>A€ IIpCHECCHA 34 IIOKPHBAaHC
IIpe3 CACABAIIM IICPHOAHM, CC IIPU3HABA KATO AaKTHUB, C KOWTO e C¢ HaMaAfBa TCKyIIUs AAaHDBK B
CACABAINUTEC IICPHUOAH.

[TpusHaBaHETO HA TEKYIIUTE AAHBYHH PA3XOAH CE H3BBPINBA YPE3 BKAIOYBAHETO UM B IpylaTa Ha
Pa3XOAHTE 3a IIEPHOAQ, C KOUTO CE HAMAAABA CYCTOBOAHATA IIe9aAba MAHM CE YBEAHYABA CICTOBOAHATA
3aryoa.

Texyrure AAHBYHN TACHBU (AKTHBU) 34 TEKYIIUA U IIPEAXOAHU IIEPHOAH CE OLICHABAT II0 CyMaTa, KOATO
ce ouakBa Aa ObAe IAaTeHA (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPIAHM IPHU IIPUAAraHE HA AAHBYIHU
CTaBKU (M AAHDYHH 3aKOHH), ACHCTBAIIH KbM AATATA Ha OaAAHCA.

3a OTYeTHHA IIEPUOA AAHDBYHATA CTaBKa B bbarapus e B pasmep 10%, B Penybauka Copousa e 15% , B
Yexusd e 19% , B Penrybauka CeBepra Makeaonus e 10% u B Pymbans e 16%.
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2.25.2. AKTHUBUY U ITACUBH 110 OTCPOYEHH AAHBIU

AKTHBH IIO OTCPOYCHU AAHBIIM Cd CYMHTIC HA BB3CTAHOBUMHTEC AAHBIIM BBPXY AOXOAA 3a ObACIIN
IEPHOAU II0 OTHOIIICHHUE HA:

- TOPHCITAAAEMUTE BPEMEHHU PA3AUKI;

- IIPEHOCA HAa HEPEAAH3HPAHU AAHBIHH 3aIyOu;

- IIPEHOCA HA HECU3IIOA3BAHN AAHBYHHU KPCAUTH.

BpemeHHIETE PasANKH ca Pa3SAHMKHTE MCKAY OAAAHCOBATA CyMa HA CAMH 4AKTHB HAHM ITACHB M HETOBATA
AAHBYHA OCHOBA. BpemeHHHTE pasAnuku Ousart:

- obAaraecMH BpPEMCHHH Pa3SAHKH - BPEMCHHUTC PASAUKH, B PE3YATAT HA KOWTO I BB3HHKHAT
CyMH, C KOHTO IIE C€ YBEAHYH OOAaraemara IedanOa (3aryba) B OBACIIM IIEPHOAH, KOIaTo
GaAaHcOBAaTA CyMa Ha AKTHBA MAM ITACHBA OBAEC BH3CTAHOBECHA MAU IIOrACCHA; HAK

- IIPHUCIAAACMI BPEMCHHH PA3AMKH - BPEMCHHUTE PA3AHKI, B PE3YATAT HA KOHTO IIE BB3HHKHAT
CYMH, C KOHTO A2 CE€ HAMAAM AAHDbYHATA Iedanba (3aryDa) 3a OBACIIM IIEPHOAH, KOIaTo

0OaAaHCcOBaTA CyMa Ha aKTHBa MAH ITaCHBa 673,&6 Bb3CTAaHOBCHA MAM ITOraCccHa.

Koraro AaHbYHATA 3ary6a C€ HM3IIOA3BA 32 BB3CTAHOBABAHC HA TCKYII AAHDBK 32 IIPCAXOACH IICPHOA,
TIPEAIIPUATHCTO A IIPU3HABA KAaTO AKTHUB B MOMCHTA HAa Bb3HUKBAHC, TBU KATO CBIIECTBYBA BEPOATHOCT Aa
BBb3HUKHAT ITOA3HM 1 TE3U ITOA3HM MOTIAT Ad 613A’£lT HAACKAHO OIICHCHMU.

OTCpO‘ICHI/ITC A2HBYHH AKTHUBH C€ IIPHU3HABAT 34 BCHMYKU AAHBYHHI BPEMCHHH PA3AHKH, KOUTO ITOAACKAT
Ha IIPpHUCIIaAaHEC AO pa3Mepa, 3a KOHUTO e BEPOATHO HAAMIHNC HA obAaraema H€‘I8.A6a, Cpenry KoATO Morat
Ad 6"bA2.T IIPUCITAAHATH. AxruB 1o OTCPOYCHH AAHDBIM CE€ IIPHU3HABA 32 IIPEHACAHUTE HAIIPECA
HCU3IIOA3BAHN AAHDBbYHU 32’[ry6I/I " KPCAUTH AO CTCIICHTA, AO KOAITO € BEPOATHO Ad MMA 61:-A€H.[2. obAaraema
HC‘-IaA62., CPEILLYy KOATO MOTaT Ad CE OIIOA3OTBOPAT HEIIOA3ZBAHUTE AAHbYHU 32,I'y6I/I " KPEAUTH.

Kom AaTaTa Ha BCCKU OasaHc TIPEAIIPUATHETO IIPEPAITACIKAA HEIPUIHATUTE AKTUBU IIO OTCPOYCHU
AaHBITH. HPCAHPI/IHTI/IGTO IIPU3HABA HEIIPU3HATUTE B IIPEAXOAHUSA IIEPUOA AKTHUBHU 110 OTCPOICHU AAHBIN
AO CTEIICHTA, AO KOATO CC € ITIOSIBHAA BEPOATHOCT Aa 6’bAC peasn3upaHa AOCTATbYHA 6”bA€H_[’£L obAaraema
HC‘-IaA62., KOATO Ad IIO3BOAH OIIOA3O0TBOPSABAHETO HA AKTUBUTC 110 OTCPOYCHU AAHBIIU.

ITacuBu mo OTCpO‘ICHI/I AaHbIN Ca CYMHTC HAa ABAKHMUTC AAHDBIIU B%pxy AOXOAQ 32 6"bA€H_[I/I IICPHUOAN
BbHB Bprb?:K’Zl c obAaraemmre Bp€M€HHI/I pa3AI/IKI/I.

ITacus o OTCPOYCHH AAHBIH CC IIPU3HABA 32 BCUYIKH obAaraeMn BPEMCHHH PA3AHKH, OCBCH B CAyJaHTC,
KOIaTO Bb3HHUKBA B PE3YATAT Ha:

= IIOAOKHUTCAHA PEITyTAl M, 32 KOATO aMOPTH3aIIuATa HE € IIPU3HATA 34 AAHDYHH LICAH; U

- ITbPBOHAYAAHOTO IIPU3HABAHE HA AKTHUBA AU I1ACHBA IIPU CAEAKA, KOATO:

- HE IIPEACTABAABA 6I/ISHCCKOM6I/IH3LII/IH;

- KbM MOMCHTA Ha HM3BBPIIBAHC Ha CACAKATA HE BAHMAC HHTO BBPXY CICTOBOAHATA, HUTO BBPXY

AAHbYHATA IeIaADa (3ary0a).

AxKTHBHATE M MACHBHTE IIO OTCPOYCHHU AAHBIN CC OLCHABAT IO AAHBYHHUTEC CTABKH, KOUTO CC O4YaKBa Aa
6"bAaT B CHA2 32 IICPpHUOAA, B KOUTO AKTHBBT CE peaar3upa MAHU ITACUBBT CE YPEAHM BH3 OCHOBA HaA
AAHDBYHUTE CTABKI (I/I AAHBYIHOTO SQKOHOAaTCACTBO), AeﬁCTBaH[H KbM AaTaTa Ha OaraHCa.

TCKYH_[I/ITG nu OTCqueHI/ITe AQHDBII CC HpI/ISHaBaT KaTo HpI/IXOA A paSXOA H CE€ BKAIOYBAT B HETHATA
mmevanda UAT 39.ry6a 3a HCpI/IOAa OCBCH AO CTCIICHTA, AO KOATO Bb3HHUKBAT OT:
= OHGpaL[I/IH A C”I)6I/ITI/IC, KOETO ¢€ HpI/ISHaTO Hp€3 ChbIIIUA HAHM paSAH‘ICH OTYECTCH HCpI/IOA
AHUPEKTHO B KAIINTAAQ, AKO CE€ OTpassABa TaM, KAKTO M KOTaTO € YMECTHO; AN

- OM3HECKOMOHMHALINSA, IIPEACTABAABAILIA IIPHAOOHBAHE.
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2.26. IIpoBu3uu M yCAOBHHM aHT'a>KHMEHTHU
2.26.1. ITpoBusun

INpoBusnmre ca 3aABAKEHUA C HEOIIPEACACHA CPOTHOCT HAW cyMa. [ IpoBH3HH ce pH3HABAT BBB BPH3KA C
[PaBHH M KOHCTPYKTHBHH 3aABAKCHHS, BB3HHUKHAAM B PE3YATAT HA MHHAAM CBHOHNTHS CBIAACHO
nm3uckBauuaTa Ha MCC 37. IlpaBHHMTE M KOHCTPYKTHBHHTE 3aABAKCHHUA, BB3HHUKBAT B PE3YATAT,
CBOTBETHO HA AOTOBOP HAU HOPMATHUBHH PAa3IIOPEADH, HAH JCTAHOBEHA TEHACHIIHSA, IIPHUETA ITOANTHKA
VAU TBBPACHUA B APY’KECTBOTO, KOHTO Ch3AABAT OYAKBAHIA B TPETH CTPAHM.

IlpoBusnm ce TPHU3HABAT B CAyYal, Y€ APYKECTBOTO HMMa HACTOAINO 3aABbAKEHHE (IPAaBHO HAH
KOHCTPYKTUBHO) KATO PE3YATAT OT MHHAAN CHOUTHSA; IMA BEPOATHOCT 33 IIOracfBAHE HA 3aABAKEHIETO Ad
ObAe HEOOXOAHUM IIOTOK PECYPCH, CBABPIKAIL HKOHOMHYECKH IIOA3H; M MOXKE Aad ObAC HalpaBeHA
HAAEKAHA OLIEHKA HA CTOHHOCTTA Ha 3aABAKEHHETO. AKO TE3H YCAOBHUA HE €A M3IIbAHEHU, IIPOBU3UA HE
ce mpusHaBa. B chcTapa Ha HACTOAIIHTE 3aABAKCHHUSA CC PASTACKAAT U 3aABAKEHHA 110 OOPEMEHABAIII
AOTOBOPH ITO CHAQTa, HAa KOHTO PAa3XOAUTE, HAIIPABEHHU 32 ITOKPHBAHE HA 3aABAKCHHATA, IIPEBHUITABAT
OYAKBAHUTE HKOHOMIYIECKH TTOA3H, TIPOU3THYAIIH OT AOTOBOPA.

HpOBI/IBI/II/ITC Ce IIpU3HABAT IIO Haﬁ—Ao6paTa HpI/I6AI/I3HTCAHa OILICHKAa Ha PBKOBOACTBOTO KbM Kpas Ha
OTYCTHUA IIEPUOA 32 PA3XOAHUTE, HCO6XOAI/IMI/I 3a YpeKAaHE Ha HACTOAIIOTO 3aABAKCHHUC.

HpI/ISHaTI/ITC CyMH Ha HIPOBH3HMH CC IIPCPAIrACIKAAT KbM BCCKH Kpaf/i Ha OTYCTCH IIEPpHOA H CC

HpeI/I3‘II/ICA}IBaT C IIE€A CE OTp’Zl?)I/I Haﬁ—Ao6paTa TCKYH.[Q. OIICHKA.
2.26.2. YCAOBHM aHTa>KUMEHTH

3a YCAOBEH IIaCHUB CE IIPHUEMA BB3MOKHO 3AABAKEHHE, KOCTO IIPOU3AN3A OT MHUHAAU CHOUTHA U YUETO
CBIIICCTBYBAHC ITIIC 6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HAa CAHO HAH IIOBCYC
HECUrypHu 6rbA€H_II/I C”I)6I/ITI/IH, KOHTO HE Ca HM3IAAO IIOA KOHTPOAA HA HIPCAIIPHATHCTO; MAHW HACTOAIIO
3aABAKEHHE, KOCTO IIPOM3AH3A OT MHHAAU C"b6I/ITI/IH, HO HE € IIPU3HATO, 3aIIOTO HE € BEPOATHO 32
IIOracABaHETO MYy Aa 61)A€ H€O6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIINN MKOHOMHYCCKH ITOA3H,
A CyMaTa Ha 3aABAKEHHETO HE MOIKC Ad 6’I>A€ OITIPCACACHA AOCTATHIHA HAACKAHO

3a YCAOBCH aKTHUB CC IIpHCMa AKTHUB, KOMTO IIPpOH3AN3d OT MHHAAN CHONTHA U YHETO ChIINCCTBYBAHC IIIC
6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHCTO HA CAHO AN ITIOBEYEC HECUTYPHU 6"bA€LU,’I/I
Crb6I/ITI/I$I, KOHUTO HC MOTaT Ad 6rbA’£lT H3IAAO KOHTPOAUPAHHU OT IIPCAIPHUATHCTO.

VcAoBHUTE aHIUKUMEHTH HE Ce HpI/ISHaBaT, 4 CE OIIOBECTABAT KAKTO € YMCCTHO.

2.27. Ausumr

ApPYKECTBOTO IIpEIeHABA B HAYAAOTO HA BCEKH AOTOBOP, AAAU IPEACTABAfBA AHSHHI HAN CBABPKA
€AEMEHTH HA AM3HHT, B 3aBICHMOCT OT TOBA AAAH C HETO CPEINY BB3HATPAKACHUE CE IIPEXBBPAS IPABOTO
Ha KOHTPOA HaA M3TOA3BAHETO HA AAAEH aKTHUB MAW TPYITa aKTHBH 33 OITPEAEACH IIEPHOA OT BpeMe, KaTo
MIPEPASTAEKAQ Ta3U OIIEHKA B CAYYAli, 9¢ UMa IIPOMAHA B AOTOBOPA.

Apy')KeCTBOTO OIIPCACAA CPOKAa HAa AM3HMHIA, KATO B3€Ma IIPCABHA HCOTMCHHMUA CPOK IIO AOrOBOpPaA, KAKTO
U IIEPUOAUTE, II0 OTHOIIIEHUE HA KOUTO CHIIECTBYBA OIILIUU 32 YABAXKABAHE UAU IIPEKPATABAHE, KOTATO €
AOCTATbYIHO CHUIYPHO, Y¢ IIe 6’I)A2.T VIIpAXKHCHH, BCAHO C BCHYKH CTHUMYAH B Ta3W BPb3Ka. CPOK’I)T Ha
AW3HHTA, CBOTBETHO CHIYPHOCTTA OTHOCHO VHIPAKHABAHCTO HA OIINHUHUIC, CC IIPEPA3LACIKAAT, KOIATO
HACTBIIAT CBhIICCTBCHH C’I)6I/ITI/IH, KOHTO MOIaT AO IIOBAUAAT BbPXYy PCHICHUATA 32 TOBA.
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2.27.1. Apy>keCTBOTO KaTO AU3UHIOIIOAYYIATEA

ApyKeCTBOTO M3IIOA3BA UYKAM AKTHBH IIO AOTOBOPH, KOHTO CHABPIKAT AMSHHI, CIAACHO YCAOBHATA B
MC®O 16. AxruBHTE € IPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIHHH H OOOPYABaHE, U TPAHCIIOPTHU
CPEACTBA, KAKTO H HEABIDKIMU UMOTH. AOrOBOPHTE C€ CKAIOYBAT C HECBbP3AHU AHIIA — AUSHHIOAATEAH H
AMBIHIOAATEAU-TIPOU3BOAUTEAN HAM THPIOBIIH, KAKTO 1 ChC CBBP3AHI AHUIIA — B IPYIIATA M U3BBH HEA.

Axrtusure c IIpaBO Ha IIOA3BAaHE CC OILICHABAT ITbPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IB8.H€ Ha HaYaAHATaA
AaTa Ha AHW3HHIA, KOATO BKAIOYBA: H'prOHa‘IaAHaTa OIICHKAa Ha IIaCHuBa IIO AHM3HHIAQ, I/I3B’prHCHI/I
ITAAIAHUS IIPEAX TOBA; ITbPPBOHAYAAHN IIPCKU PA3XOAHN; KAKTO M Pa3XOAH IIO AEMOHTAX M IIPEMECTBAHE,
AKO CE€ IIPCABIIIKAAT TAKHBA.

H"prOHa"IaAHaTa OIICHKAa Ha IIaCHuBa IIO AW3HWHIA CE H3BBPINBA HA HAYAAHATA AaTa M OTpassdBa
HacTofAmaTa CTOMHOCT HA HEU3IIAATCHUTE AU3UHIOBU BHOCKH, KOUTO BKAXOYBAT: (pI/IKCI/IpaHI/I ITAAIITAHMIA
II0 AOroBOpa; IPOMCHAHMBHU ITAAINAHMSA, 3aBHCCINM OT HMHACKCH; TapaHIIMH IIO OCTATbYHA CTOfIHOCT;
OIINHH 32 3AKYITyBAHC; CAHKITHMHM 34 IIPEKPaTABAHE.

Apy)I(CCTBOTO aMoansnpa AKTHUBUTE C HpaBO HA ITOA3BAHE HA AMHEMHA 0432 32 I10 — KpaTKI/IH HepI/IOA oT
TEXHUA IIOAC3CH KHUBOT U chKa Ha AU3UHTOBUA AOI’OBOp.

CpOKOBCTC Ha aMOPTH3aN M 110 THIIOBE AKTHBH, IIPECAMCT HAa AOTOBOPHTE 324 AM3HMHI, Ca KAKTO CACABA:

I'pyma Toaman
Crpaau 5
ABTOoMOOHAT 5

3’ZLA’I>A)K€HI/IHT2L II0 AU3WHI C€ IIPHU3HABAT HAa AaTaTa HA CTAPTHPAHC HAa AM3HHIA, OICHCHH IIO HACTOAIIA
CTOMHOCT HA AU3UHIOBHUTE ITAAITAHMA, KOUTO HE Ca M3IIAATCHU KbM Ta3H AaTa. T'e BKATOUBAT:

* (pHKCHpaHH ITAAITAHUS, HAMAACHH C IIOAACKAINUTE HA ITAAIIAHEC AU3MHIOBH CTHMYAM,
° HpOMéHAI/IBI/I AVI3UTHIOBU ITAAITTAHUA, 3AaBUCCINU OT MHACKCU UAU HpOHeHTI/I;

¢ IIcHAaTa 3a VIIpQXKHABAHE HA OIIIUATA 34 ITIOKYIIKA, aKO € AOCTATBbYHO CHUIYPHO, Y€ APYKECTBOTO INE
IIOA3Ba OIIITHATA,

¢ ITAAINAaHUA HAa CAHKIIMH 324 IIpEeKpaTABaHC HA AMSHMHIOBUS AOTOBOD;
¢ rapaHiyy 3a OCTaTb4HA CTOMHOCT.

AwnsuHarOBUTE IIAAINAHNA CE ANCKOHTHPAT C AUXBCHHUA IIPOLICHT aKO TOM MOJKE AA 6’I)AC HEIIOCPEACTBECHO
OIIPCACACH HAH C AI/ICI.)CPCHL[I/IH.AHI/IH AHXBCH IIPOLCHT HAa APYKECTBOTO, OTPa3sBaIll AUXBCHHUA IIPOICHT,
KOUTO Om OmA IIPUAOKHUM IIpH 3a€MAaHC Ha CpI/IHaHCOBI/I CPCACTBA 34 CXOACH IICPHOA OT BpPEME, IIPpH
CXOAHO obesneveHne n CXOAH2 HKOHOMHMYECKA CPEAa.

AwnsuHrOBUTE ITAAIITAHMA c%m;p)KaT B OHpCACACHO CBbOTHOIIICHHUEC (bHHaHCOBI/Iﬂ pason (AI/IXBB.) "u
ancnaAaLuaTa C€ 9aCT OT AM3HMHIOBOTO 3aABAKCHHE (FAaBHI/ILIa). PunancoBure PpasxoAHn C€ HAYHMCAABAT
B OTYETa 32 AOXOAHTC npe3 HCpI/IOAa HAa AM3HWHIA Ha HCpI/IOAI/I"IH’{l 62.32., TaKa Y€ A2 CE€ IIOCTHUTHC
IIOCTOAHECH AHWXBCH HpOL[CHT 3a oOcCTaBamiaTa HCHU3IIAATCHA 4YaCT OT TIAaBHHIATa IIO AH3HHIOBOTO
3aAABAKCHUC.

HOCACAB&LHQ.TZ{ OIICHKAa Ha AKTHUBHTEC C HpaBO Ha IIOA3BAaHE CC I/ISB’pr_IBa IIO0 II€Ha Ha HpI/IAO6I/IB2.HC,
HaMaA€HA BCUYKHI HATPYIIAHHU aMOPTHU3AIUHI 1 38.I'Y6I/I oT O6€3HCHK3, AHAAOTMYHO HA COOCTBEHUTE AKTUBU
1 KOpUIrupaHa ¢ BCUYKU IIPECONCHKH HA ITACHBA 110 AM3MHIA.
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CAeA HaYaAHATA AATA TACHBBT IO AU3HHTA CE ITPEOTICHABA, 32 Ad CE OTPA3AT U3MEHEHHUATA B AM3HHIOBHUA
AOTOBOP, B PE3YATAT HA IIPOMSAHA B OOXBATA M/MAU CPOKA, N/ AU IIPOMECHHUTE B AUSHHIOBHTE IIAAILAHUS,
BKAIOYHTEAHO IIPOMEHH B HMHAEKCH, IIPOIEHTH HAHM IIa3apPHHU HHUBA, KATO, CHOTBETHO, CE€ KOPUTHPAT
CTOMHOCTHTE HA AKTUBHUTE C IIPABO HA ITOA3BAHE. Bb3HUKHAANTE PA3AUKH, KOTATO DAAAHCOBATA CTOMHOCT
HA aKTHBHTE C IIPABO Ha ITOA3BAHE € HYA2, KAKTO M PAa3XOAUTE 32 ANXBM IO ITaCHBA HA AHM3HHIA U
IIPOMEHAUBHTE IIAAIIAHUA, KOUTO HE Ca BKAIOYCHH B OLICHKATA My, CE IIPH3HABAT B II€YaADATA HAH
3arybara 3a IIEpHOAA, KOHTO Kacaar. Korato yBeamdueHmero Ha OOXBaTa IO AM3HHIA € CHU3MEPHUMO C
YBEAMYEHHETO HA IIEHATA IO AOTOBOPA, TPOMAHATA CE OTIHTA KATO OTAEAEH AOTOBOP.

AM3HHTOBHTE ACHHOCTH HAa APYKECTBOTO, B KAYECTBOTO My HA AM3HHIOIIOAYYATEA, BKAFOUBAT AOTOBOPH
32 IIOA3BAHE H4 TPAHCIOPTHH CPEACTBA, MAIINHU H OOOPYABAHE, M HEABIDKHMHU nmoTH. OOHUaiiHO,
OIIMsA 32 32KYIyBAHE € IIPEABHAECHA CaMO B HAKOM OT AOTOBOPHTE KACAEIIN TPAHCIIOPTHU CPEACTBA,
OCHOBHO aBTOMOOHAHM, 4 AM3HHIOBUTE BHOCKH Ca (DHKCHPAHH, KATO HE €A IPEABHACHH IIPOMEHAUBH
AMBUHTOBH TAarmanud. OINNATE 32 YABAMXKABAHE Ha AOTOBOPHTE HE C€a CBBP3aHU C AOITBAHHTCAHHU
Pa3XOAM MAM CTUMYAHM 32 APY/KECTBOTO, KAaTO IIPW OLEHKATA HA ITACHBUTE IO AMSHHIUTE Ca B3€MAT
IIPEABHA BCHYKH OOCTOATEACTBA. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AUSHHIOIIOAYIATEA HE ChADPIKAT
rapaHIIU 32 OCTATHYHA CTOHHOCT, 4 OIIINATE 34 IPEKPATABAHE OOMYANHO HE CE M3IIOA3BAT M OOXBAIIAT
AO TPH AW3SHHIOBU BHOCKH, M C2 HECBINECTBEHH, IOPAAH KOETO HE €A B3EMAT IIPEABHUA IIPH OLIEHKATA HA
IIACUBA 110 AM3WHTIA.

ApPYHKECTBOTO IIPEACTABS AKTHBUTE C IIPAaBa Ha IIOA3BAHE B ChCTABA HA COOCTBEHHTE aKTUBH HA AHIETO Ha
ordera 32 (PUHAHCOBOTO CBLCTOAHHE H IIPEACTABS AOITBAHHTEAHA IIOAPODOHA nHQOpMAIIUA B TOBA
OTHOIIIEHUE B HOACHUTEAHHTE IPUAOKEHHA KbM (DHHAHCOBUTE OTYETH , 4 TAXHATA AMOPTHU3AIHA — B
OTYeTa 32 AOXOAHUTE Ha PEA ,,PA3XOAH 32 AMOPTH3AIIUH .

ApyxecTBOTO Ipuaara uskaroueHuATa, upeapusenn B MCPO 106, o oTHOIIEHHE HA KPATKOCPOYHUTE
AM3UHIOBA AOTOBOPM H AH3MHIUTE Ha AKTHBU C HHCKA CTOMHOCT, M IIPU3HABA CBBP3AHHTE C TAX
AW3HHTOBH ITAAITIAHHUA KATO Pa3XOA IO AHMHEHHHSA METOA 3a CPOKa Ha Aorosopa. Kpartkocpodnwnre
AM3HUHIOBA AOTOBOPHU BKAIOYBAT IIOA3BAHETO HA TPAHCHOPTHH CPEACTBA, MAIIMHH U OOOPYyABAaHE, U
HEABHUKUMU HMOTH, KOUTO C€ HAEMaT 32 KOHKPETHH ACHHOCTH IIPH H3IIBAHEHHETO HA OIIPEACACH
AOTOBOP HAH 9aCT OT HErO II0 HSIPAKAAHE, M PEKOHCTPYKLHUA, HAH PEMOHT W IIOAAPBKKA HH
nHAPACTPYKTYPHH OOEKTH, YHHUTO IAAHHUPAH CPOK € AO CAHA IOAMHA. AM3MHIUTE HA aKTHBH C HUCKA
CTOHHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BAHE Ha O(HC OO3aBEKAAHE M KOHCYMATHBH U KOMIIIOTBPHA
TEXHHUKA. Pa3sXOAHTE IO TAaKHBa AOTOBOPH CE IIPEACTAaBA B CHCTABA HA PA3XOAWTE 33 BBLHIIHH YCAYTH B
oTdera 32 AOXOAHUTE, KATO B HOACHHTEAHHTE IIPUAO)KEHHA CE OIOBECTABA IIOAPOOHA HMHMOpMALUA 110
BUAOBETC OCHOBHU AKTHBU.

2.27.2. Apy>keCTBOTO KaTO AM3HHIOAATEA

Apy)KGCTBOTO nMa IIPAKTHKA Ad OTAaBa COOCTBEHM aKTHBH 3a IIOA3BAHE, KAKTO U B PCAKH CAYYaH Aad
IIPEOTAABA AKTHUBHU C IIPaBO HA IIOA3BAHE. HpI/I AVI3MHIA HA COOCTBEHU AKTUBH, KOTaTO C AOroBOpa cc
IIPEXBBPAAT IIO CBHIIECTBO BCUYKU PHCKOBE MU M3IOAU, TO CBHIIUAT CE€ OTIHUTA KATO (pHHaHCOB AM3UHT,
KOIaToO C€ 3a11a3BaT- AOTOBOPHT CE OTYHTA KATO OIICPATHBCH AH3MUHI.

HpI/I q.)I/IHaHCOB AWUBUHI, AKTUBHUTC IIO AOFOBOpa ce HpI/ISHaBaT HAa HaYaAHATA AaTa KAaTO B3C€MaHC, B
paSMepa Ha HCTHATA MHBECTHUIIMA IIO AOIOBOPaA, KOATO BKAFOYBA: CpI/IKCI/IpaHI/I ITAAIIAHUS; IIPOMEHANBH
ITAAITAHMA, 3AaBUCCINU OT MHACKCH, rapaHHI/II/I 32 OCTaTb4YHA CTOI‘/‘IHOCT; OIIINUM 34 ITOKYIIKA; 1 CAHKITHUH.

ITo orHomeHus Ha (PUHAHCOBHTE AH3UHIHU, IIOCACABAILIO CE€ IIPHAATAT M3HCKBAHUATA 32 OTIIHCBAHE H
obesnenka 8 MCPO 9 mo oTHOIICHHE HAa HETHATA MHBECTHIINA B AUSHHIOBHA AOTOBOP, KATO PEAOBHO CE€
[IPEPASTACIKAAT IPUOAUZUTEAHO U3YHUCACHUTE HETAPAHTHPAHHU OCTATHYHU CTOMHOCTH, M3IIOA3BAHHU IIPU
HU3YNCAABAHETO HA OpyTHATA HHBECTHIUA B AM3HMHIOBHA AOroBop. llpum HacTplmAO HamaAeHHEe Ha
HPUOAUZUTEAHO U3YHCACHATA HETAPAHTHPAHA OCTATLYHA CTOMHOCT, CE IPEPASIACKAA PASIIPEACACHIETO
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Ha AOXOA2 32 CPOKa Ha AHSHHIOBHA AOIOBOP H CC€ IIPHU3HABA He3202BHO BCAKO HaMaA€HHE, CBbP3aHO C
BEYIC HAYHMCACHUTC CYMH.

Msmenenusra B AOTOBOpHTC 32 (pl/IHaHCOB AUBHHI C€ OTYHTAT KATO OTACACH AOIOBOpP, KOIaTo Ce
yBEAHYIaBAT O6XB2.T'I)T, C KOCTO cC¢ AO62.BH IIpaBO Ha IIOA3BAaHC Ha OCHOBCH aKIHB, CBOTBETHO
BB3HAIPAKACHUCTO C€ YBEAYAaBa CbU3MEPHUMO.

HpI/I AOTOBOPH 32 OIICPATUBEH AM3HHI, OTAAACHUTC COOCTBEHU AKTUBHU CE OTYUTAT CHIAACHO BUAQd UM U
opuerara C4CTOBOAHA IIOAUTHKA OT Apy'}KCCTBOTO B TOBa OTHOIIICHHE, A ITAAIIAHUATA CE€ IIPHM3HABAT HaA
IIPHXOA IIO AVTHETHUS METOA 32 IICPHOAA HA AOIOBOpaA.

VsmenennsaTa B AOIOBOPH 332 OIEPATHUBEH AHM3HHI CE OTYHTAT KATO HOB AOLOBOP OT Aarara Ha
HM3MEHEHHETO.

ApyKecTBOTO OTAaBA HA OIEPATUBEH AM3UHI OCHOBHO HEABIKUMH HMOTH-CIPAAH, MAIIUHA U
CHOPBKEHUA U TPAHCIIOPTHU CPEACTBA.

BB Bpb3Ka ¢ AoroBopure 32 (PUHAHCOB AMBUHI B IOACHUTEAHH IPUAOKEHHA CE IIPEACTABAT: IIPUXOAUTE
OT IIPOAAKOATA HA AKTHBA, OTIIMCAHATA DAAAHCOBA CTOMHOCT M HETHHUSA PE3YATAT, KAKTO M AOXOAUTE OT
ITPOMEHANBH IIAQIIAHUSA U PEAAUSHPAHUTE (PUHAHCOBU AOXOAHM, KATO HA AHMIIETO HA OTYETA 34 AOXOAUTE
ITBPBUTE CE IPEACTaBAT B CbCTAaBA HA APYIHTE AOXOAH, 2 (DHHAHCOBUTE B CymMara Ha (DHHAHCOBUTE
IIPUXOAH.

AOXOAHUTE OT OIEPATUBEH AM3HHI CE ITPEACTABAT B ChCTABA HA APYTHTE AOXOAU Ha AHIIETO HA OTYETA 34
AOXOAHUTE, KATO OTAAACHHTE COOCTBEHHM AKTHBU IIO AOIOBOPH Ad OIIEPATHBEH AHM3HHI CE IIPEACTABAT
OTAEAHO OT IIOA3BAHUTE OT APYKECTBOTO B IOACHUTEAHHTE IIPHAOKEHISA KbM (PUHAHCOBHTE OTYCTH.

2.28. CerMeHTHO OTUHTAHE

APYH(CCTBOTO I/IAGHTI/I(pI/ILII/Ipa CBOUTE OTYECTHH CEIMCHTH M OIIOBECTABA I/IH(pOpMaLII/IH IIO CETMCHTH B
CbOTBETCTBHE C OPraHMU3ANMOHHATA U OTYCTHA CIPYKTypa, HA HHUBO prna, B CBOUTC KOHCOAHMAWPAHM
Q)I/IH’ZLHCOBI/I OTYCTH. OHCP’ZLTI/IBHI/ITC CETMCHTH Ca KOMITIOHCHTH HaA 6I/I3HCC3, KOHTO C€ OLICHABAT PEAOBHO
OT YACHOBECTEC HA P”bKOBOACTBOTO, B3eMaIIy OIICPATUBHHUTC PCIICHUSA - KATO CE HM3IIOA3BA q)HHaHCOBa n
OIICpaTUBHA I/IH(pOpMaLII/IH, M3rOTBEHA KOHKPETHO 324 CEIrMEHTA, 32 LIEAUTE HA TEKYIIOTO Ha6A}OACHI/IC n
OLICHABAHC Ha PE3YyATATHTE OT ACUHOCTTA U PA3IIPEACACHHUETO Ha PECypCHUTE HA APYKECTBOTO.
duHancoBaTa CErMEHTHA I/IHq)OpM’ZLHI/ISI B Hy6AI/I‘{HI/IT€ OTYCTHU CC OITIOBECTABA HA OCHOBA, MACHTHUYIHA HA
M3IIOA3BAHATA 34 BDBTPCIIHHU IIEAH, KOETO IIO3BOAfIBA HA HHBECTUTOPUTE Ad BHAAT APY)KecTBOTO,

CBbOTBETHO prnaTa, OT ITO3UITHUATA HA PT:KOBOACTBOTO.

I'pymrata  dyHKIMOHHpPa B €AMH OH3HEC CEKTOpP, a H3BBPIUBAHUTE OCHOBHU VCAYTH, KAKTO H
IIPOU3BEKAAHATA IIPOAYKIHA OT BCHYKH APYKECTBA Ca CBBP3aHH M yJacTBAaT HA PA3AUYHH €Tallu B
OCHOBHATA ACHHOCT. AOOHUTHTE MATEPUAAU U IIPOU3BEACHHUTE IIPOAYKTH IIPEACTABASABAT SHAYUTCACH AfA
o1 Baaraaute Marepuain B CMP ycayrure. CbIo Taka pHCKOBETE€ M M3TOAUTE, CBBP3aHU C OCHOBHATA
AcfiHocT Ha I'pymara He Omxa MOTAM Aa OBAAT PASIPAHUYCHU IIOPAAU CXOACTBOTO B CBIIHOCTTA HA
HU3BBLPIIBAHUTE ACHHOCTH, XapPAKTEPUCTHKUTIE HA CPEAATA M KAMEHTHTE HA IPEAIPHUATHATA, KAKTO H
IIOPaAX EAHAKBHTE PECYPCH, KOHTO CE€ IIOA3BAT B TE3H IIPOLECH, BKAIOYHUTEAHO OOOpYABAHE,
IIOAM3ITBAHUTEAN H IIepcOoHaA. 3aroBa, I'pymara e mpumeaa Aa OT4HTA CBOATA ACHHOCT, dpes3

pasrpaHHYEHHE CANHCTBEHO Ha 0a3a Ha reorpadpCKu IPUHITHIL.

OmneparuBHuTe CerMeHTH Ha I'pyriara TeKyImo ce HaOAIOAABAT KM HAIIPABAABAT IIOOTAECAHO, KATO BCEKU
OIIEPATUBEH CETMEHT IIPEACTABAABA OTACAHA reorpadcka 0OAACT, KOATO OOCAYKBA PASAMYHH IIA3aPU H
THII KAUCHTH, U PECIL. € HOCHTEA HA PASAMYHN ON3HEC IOASH H PHCKOBE — CIIOPEA MECTOHAXOXKACHHETO.
CohInnre BKAIOYBAT HAKOAKO 30HHM B 3aBHCHMOCT OT CBINHOCTTA HM H CIIOCOOHOCTTA Ad I€HEPUPAT
IIAPUYHU TIOTOLIM:
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bearapus;
Penryoauxa Copbus;
Yexwus;

Vkpaiina

NSRRI NEN

Cesepra Makeponus
v Pymbaus
WMudopmanusara 110 CEIMEHTH Ce IIPEACTaBA B KOHCOAMAMpaHnTe prHaHCOBH orderd Ha Tpetic I'pyn

Xoaa AA.

2.29. OumueHABaHe IO CHPABEAANBA CTOMHOCT

Hskou or aktuBuTe 1 macuBure Ha ,A,py'}KGCTBOTO Ce OICeHABAT U IIPCACTABAT I/I/I/IAI/I CaMO C€ OITOBECTABAT
110 CIIpaBEAAHBA CTOMHOCT 32 LOEAUTE HA (bI/IHaHCOBOTO OTYHUTAHEC, KATO TaKuBa Ca ABATOCPOUHHTC
UHBECTULHU B KaIIMTAAOBH HHCTPYMEHTH, KAaCI/I(i)I/II_II/IpaHI/I KaTo ,,CpI/IHaHCOBI/I AKTUBH, OTYHUTAHH IIO

CHPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA™.

CrpaBeAAnBaTa CTOMHOCT € IIEHATa, KOATO OM OMAa ITIOAyYeHA IIPH IPOAAKOaTa Ha AAACH AKTHB HAN
IIAQTEHA IIPU IPEXBBbPAAHETO HA IIACHB B OOMYANHA CACAKA MEKAY HE3ABHUCHMU [IA3APHH YYACTHHIIM HA
AaTata Ha oucHsABaHeTo. CIIPaBeAAHBATA CTOMHOCT € M3XOAAIIA I[CHA U Ce DA3Hpa Ha IIPCAIIOAOKCHICTO,
e OIEPAIHATA IO IIPOALKOATA IIIE Ce PEAAH3HPA AN HA OCHOBHUS ITa3ap 32 TO3H AKTUB HAH ITACHB, HAL
B CAyYall Ha AHMIICA Ha OCHOBCH II1a3ap — HA HAM-M3TOAHHUSA I143ap 334 AKTHBA HAH IIACHBA, AO KOHTO

ApyH(CCTBOTO 3AADBAKHUTCAHO UMA AOCTDBII.

I/ISMCPBaHéTO Ha CIIpaBEAAHBATA CTOMHOCT Ce IPaBU OT IIO3UIIUATA HA IIPCAIIOAOKCHHUATA U IIPEHCHKUTE,
KOHTO Duxa HAIIPABUAU IIOTCHIIMAAHUTE ITa3apHU KATO CE IIpHEMA, Y€ TE AefICTBaT B CBOA MaKCHMaAHA

HNKOHOMMYECKA M3TOAQA.

I1pu n3mepBaHeTO HA CIIPABEAAHMBATA CTOMHOCT HA HE(DHHAHCOBU AKTHUBHU IIPE3YMIIIIUATA € HAH-AOOPOTO
1 Hali-e)EKTUBHO BBb3MOXKHO M3IIOA3BAHE HA AAACHHA AKTUB OT ITA3aPHUTE YIACTHULIN. B HAKOH cAydaid,
IIPH OIICHKA HA KAITMTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OICHABAHI ITO CIPABEAAMBA CTOMHOCT IIpe3
APYT BCEOOXBATEH AOXOA, 3a OIIPEACASHE Ha CIIPABEAAHNBATA CTOMHOCT CE H3IIOA3BA I[EHATA HA CACAKATA,
KOraTo TOBa € yMecTHO cbraacuo MCPO 9 (Bmk 2.16.1.3).

HpI/I/\aFaT C€ PaA3AUYHH OIEHDBYHH TEXHUKH, KOHUTO Ca IIOAXOAAIIHN CIIPAMO CHCL[I/ICpI/IKaTa Ha
CBbOTBECTHHUTC YCAOBHA U O6CKTI/I, 1 32 KOUTO pasrioAara € AOCTaTb4HA 0asza or BXOAAIIIX AAHHH, KaTO
CTPEMCIKBT € Aa C€ HM3IIOA3BA B MAaKCHMaAHA CTCIICH HAAHMYIHATA Hy6AI/I‘{HO H2.6AIOAaCM2. I/IH(i)OpMaL[I/IH,

CbOTBETHO Ad C€ MUHUMU3UPA U3IIOA3BAHETO HA HCHa6/\IOAaCMa I/IHCpOpMaLII/IH.

Apy’)KCCTBOTO AOITYCK2a M3ITIOA3BAHETO Ha TPUTE IIPUETH ITOAXOAQ, ITa3apHUS, IIPUXOAHUA U PA3XOAHUSA

ITIOAXOA.

CrpaBeAAnBaTa CTOMHOCT HA BCUYKH AKTHBH U IIACUBM, KOUTO CE OLCHfBAT M/HMAU OLOBECTSBAT BbB
PHHAHCOBUTE OTYETH 10 TO3H HAYHH, CE KATCTOPH3UPA B CACAHATA HepapXus Ha TPH HUBA:

Huso 1 — M3moassaT ce KOoTHpaHN (HEKOPHTHPAHHM) ITA3apHM IIEHM Ha aKTHBEH I1a3ap 33 MACHTHYHH
AKTUBU UAU ITACUBH;

HuBo 2 — Ilpuaarar ce OIEHBYHN TEXHUKM, IIPH KOHUTO CE H3IIOA3BAT BXOAAIIH AAHHU, PASAUYHU OT
AHPEKTHO KOTHPAHU Ia3aPHU IICHU, HO Ca IPAKO AU KOCBEHO AOCTBIIHH 32 HAOAIOACHHE, BKA. KOIaTO

KOTI/IpaHI/ITe IICHHU Ca O0EKT Ha 3HAYUTEAHHU KOPCKI_[I/II/I; nu
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Huso 3 — [Ipuaarat ce OIEHBYHH TEXHUKM, IIPH KOUTO HAM-HUCKOTO HUBO H3ITOA3BAHI BXOAAIIM AAHHUI

B SBHAYUTCAHATA CH YaCT Ca H€H8.6AIOA3€MI/I.

ApyecTBOTO IIpHAara OCHOBHO crpaBeAanBa croriHoctT Huso 2 u Huso 3.

3a Te3anm OOEKTH, KOUTO CE OLEHABAT IEPHOAUYHO IIO CIPABEAAHBA CTOHMHOCT, APYKECTBOTO IIPABH
IIPEIICHKA KbM AATATA HA BCCKH OTYCT AAAHM ¢ HEOOXOAHM TpaHC(Ep MEKAY HHUBATA B Hepapxufra Ha
CIIPABEAAHBATA CTOMHOCT 33 AAQACH AKTHB HAM ITACHB, B 3aBHCHMOCT OT PA3IOAATAEMUTE U U3ITOA3BAHHTE

KBbM Ta3H AaTa BXOAAIITHN AAHHI.

2.30. CueroBOAHU IIPUOAM3UTEAHH OLIEHKU U IIPEAIIOAOKEHHUA, I'PEIIKI
2.30.1. CueToBOAHU IPUOAU3UTEAHH OLEHKHU U IIPEAIOAOIKEHHUA

B PE3yATAT HAa HCCUTYPHOCTTA, IIPUCHINA HA ACAOBATA ACfIHOCT, MHOTO CTAaTHH OT Cl)I/IHaHCOBI/IH OTYET HE
IIOAACKAT Ha IIpEHH3Ha OICHKa, a CaMO Ha HpI/I6AI/I3I/ITCAHa OIICHKA. HPI/I6AI/ISI/ITCAHI/IT€ OIICHKH C€
OLCHABAT BH3 OCHOBA Ha Haﬁ—aK’ryaAHaTa HaAMYHA W HaAACKAHA I/IH(i)OpMaLII/IH, KaTO TA 3acAra BCHYKH
CTaTUHN BbBHB CpI/IHaHCOBI/IH OTHYCT, 0€3 OCHOBHHA KAITUTAA U TMApUIHUTEC HAAMYIHOCTH B 6pOfI BbBB

(byHKIIMOHAAHA BAAYTA.

MsmoasBaHeTo Ha pasyMHU HPUOANSHTEAHH OLICHKH IIPEACTABASIBA OCHOBEH €AEMEHT B H3IOTBAHETO HA
prHAHCOBHTE OTYETH M HE HAMAAfBA TAXHATA AOCTOBEpHOCT. [lpmaaramero ma MemxayHapOAHHTE
CTaHAAPTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYCTOBOAHH
HpeAHOAO)KeHI/IH n HpI/I6/\I/I3I/IT€AHI/I CUCTOBOAHU HPCLICHKI/I HpI/I N3TOTBAHC HA CpI/IHaHCOBI/ITe OTYCTUu "
IIPU OLIPEACAAHE Ha CTOMHOCTTA HAa HAKOH OT aKTHBHTE, IACUBHTE, IPUXOAUTE U pa3xoaure. Bemuxu Te
ce U3BBPIIBAT HA OCHOBATA HA HAH-AOOpPATA IPEIIEHKA, KOATO € HAIIPpaBEeHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHHSA IIEPUOA. ACHCTBUTEAHHTE PE3YATATH OHXa MOTAH Ad CE PASAHYABAT OT IIPEACTABCHUTE BbB
bPHUHAHCOBUTE OTYETH.

AaAeHa HpI/I6/\I/ISI/IT€AHa OLICHKA IIOAACKH Ha IIPEPA3rACKAAHE, AKO HACTBUIAT IIPOMCHHU B
O6CTOHT€ACTB21T2., Ha KOHTO C€ OCHOBaBa, MAHU B PE3YATAT OT IIOAYYE€HA HOBA HH(pOpMaHHH AU
AOITBAHHUTCAHO HATPYIIAH OIIHT. HpepasrAemaHeTo Ha HpI/I6AH3I/IT€AH’£lTa OIICHKa HE C¢ CBbp3Ba C

IIPEAXOAHHU IIEPUOAN 1 HE IIPCACTABAABA KOPEKITMA HA I'PEIITKA.

Besaxa HpOMHHﬂ. B HpI/IAaI‘aHaTa 0a3a 3a OIICHABAHE CC TpCTI/Ip’{l KaTo HpOMﬂHa B CUCTOBOAHATA ITOAUTHKA, A

HE B CICTOBOAHATA HpI/I6/\I/IBI/ITCAHa OIICHKA.

Koraro e prAHO Aa CcE HaHp’{lBI/I pasrpaHquHHe MCIKAY HpOMﬂHa B CYCTOBOAHATA ITOAHMTHUKA M HpOMﬂHa B
CUCTOBOAHATA HpI/I6AI/ISI/ITCAHa OITCHKA, HpOMHHaTﬂ. ce HpI/ICMa KaTo HpOMﬂHa Ha CYCTOBOAHATA

HPUOAU3ZUTEAHA OIICHKA.

Eq)CKTI)T oT HpOMHHaTa B CUYCTOBOAHA HpI/I6AI/I3I/ITCAHa OIICHKAa, CC HpI/I3HaBa HCpCHCKTI/IBHO, ‘Ip63
BKAFOYBAHETO I>I B mevaAdaTa mAnm 3ary6aTa 3a HepI/IOAa Ha HpOMﬂHaTa, aKO HpOMﬂHaTQ. 3acAra caMO TO3H1

IIEPUOA UAY IIEPHUOAA HA IIPOMAHATA 1 6”bA€LT_[I/I IIEPUOAM, AKO IIPOMAHATA 3aCsAra U ABaTa.

AOTOAKOBQI, AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA HpI/I6AI/I3I/ITCAHa OILICHKAa BOAH AO IIPOMCHH B
AKTUBUTC W ITACUBHUTEC, MAM CE OTHACA AO KOMIIOHEHT OT KaIlhTaAa, T CC IIPU3HaBa YIPE3 KOPHUIHPAHC HA
0aAaHCOBATA CTOMHOCT Ha CBBbp3aHUs AKTHB, ITaCUB HMAHW KOMIIOHCHT OT KaIluTaAa B IIEPHOAA Ha
IIpomMsAHaTa.
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2.30.2. I'pernxn

FpemKH OT MHMHaAA HepI/IOA ca HpOHyCKI/I HUAW HECTOYHO HpCACTaBHHC BbB (bI/IHaHCOBI/I OTYECTHU Ha
Apy}KCCTBOTO 3a CAMH HAH IIOBCYC MHUHAAW OTYCTHH IICPUOAH, IIPOUITUYIAIIN OT HEHU3IIOA3BAHC HAHU

HeraBI/IAHO H3IIOA3BAHC HA HAACKAHA I/IHq)OpM’rlHI/IH, KOATO:

- ¢ OmAa HAAMYHA KBM MOMCHTA, B KOHTO (PMHAHCOBHIC OTHYCTH 33 TE3H IICPHOAM Ca OHAH
OAODpEHN 32 TIyOAUKYBAHE; U
- € MOXEAO, IIPH IIOAATaHETO Ha PA3yMHU YCHAHA, Ad ODBAE IIOAYYEHA U B3€TA IIPEABHUA IIPH

HU3TOTBAHETO U IIPCACTABAHCTO HA TE3U (pI/IHaHCOBI/I OTYCTH.

Tesn TPCINKH BKAFOYBAT CCbeKTI/ITC OT MATEMATHYICCKH I'DEIITKH, I'PDEINKH IIPH ITPHAATaHC HA CYUCTOBOAHA

IIOAUTHKA, HEAOTACKAAHE MAH HCTOYIHO IIPCACTABAHC HA q)aKTI/I 1 U3MAMM.

I'perikun mo cmucbaa Ha MCC 8 morar Aa BB3HHKHAT BBB BPb3Ka C IIPH3HABAHETO, OIEHABAHETO,
IIPEACTABAHETO HAH OILIOBECTABAHETO HA KOMIIOHEHTH OT (prHAHCOBHTE OTYeTH. | loTeHIImaAHITE rperKu
32 TEKYIIMA IIEPHOA, OTKPUTH B CBIIHUSA, CE€ KOPUIHPAT IIPEAN (DHHAHCOBHUTE OTYETH Ad CE OAOOPAT 32
1yOAuKyBaHe. Bblipeku ToBa, IPEIIKH IOHAKOra C€ OTKPHBAT B ITOCAECABAIL IIEPHOA H TE3U IPEIIKH OT

IIPEAXOAHH IIEPUOAN CE KOPUTHUPAT.

,A,py’)KCCTBOTO KOpHIHpa CbC 3aAHA AaTa CBINCCTBCHHUTE IPCINKHM OT HNPEAXOAHH IICPHOAH B IIbPBUS
CpI/IH’rlHCOB OTYET, OAO6pCH 3a HY6AI/IKYBH.HC CACA KaTO Ca OTKPHUTH YPE3:

= IIPpECHU3YNCAABAHC HaA CpaBHI/ITCAHI/ITe CyMH 34 IIPCACTABCHMSA ITPCAXOACH HepI/IOA, B KOHTO €
Bb3HUKHAAA FPGHIKa; AN
= B CAy‘IafI, (& rpemKaTa € BB3HHKHAAA IIPCAU Haﬁ—paHHO HpCACTaBeHI/IH IIPCAXOACH IICPHOA,

TIPEU3YINCAABAHEC HA HAYAAHOTO CAAAO HA AaKTUBHTE, ITACUBHUTC 1 KAIIUTAAA 32 TO3H IICPHOA.

FpemKa OT IIPCAXOACH IICPHOA CE€ KOPHUIHPA ITIOCPEACTBOM IIPCUIIHCAABAHE C O6p’£tTHa CHA2, OCBCH aKO €
TPAKTHICCKH HEIPHUAOKHMO Aad CC OIIPCACAH HAKOI OT CHSL[I/I(i)I/I‘IHI/ITC C(IpﬁKTI/I 3a IICpHOAA HAN
KyMYAQTHBHUSA C(pCKT OT Tasy I'PCIIKa.

II.  AOITBAHUTEAHA HWHOOPMALIMA KbM CTATUUTE HA HMHAVMBUAYVAAHUA
OMHAHCOB OTUET

1. HMuaAuBHAyaseH oTyeT 32 (PUHAHCOBOTO CHCTOSHHE

1.1. Hwmoru, MammHu, CbOPBXKEHUA

3emu Crpaau CroprixeHus Marmmag u Tpaucroprau Apyru Kamnrasusupann O6mo
oGopyasane cpeAcTBa AKTUBH pasxoamn

Oruerna croinocr

Caspo kM 31.12.2020 4 365 775 1115 23272 13 036 1673 4217 48 453

TMocrprman 4805 203 159 1025 2260 8452

Tsacsan (28) (1319 93) B (1440)

Caapo xbm 31.12.2021 9170 775 1115 23 447 11 876 2605 6477 55 465

Ipeusuncaeno caspo kum 01.01.2022 9170 775 1115 23 447 11876 2605 6 477 55 465

Tocrpmman 36 630 666
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Wzaesnn (28) (28)

Caaao xbMm 31.3.2022 9170 775 1115 23 447 11 876 2641 7079 56 103
Amopruzanms

Caspo kM 31.12.2020 310 240 6500 7297 1296 15 643
Tocrpmman 155 44 910 1023 235 2367
Usncsan (105) (847) (5) (957)
Casno kM 31.12.2021 - 465 284 7 305 7473 1526 - 17 053
Tocrpmman 38 11 284 255 66 654

Edextu o1 BaAyTHI IIpeH3dHCACHIS ©} O

Caspo xbMm 31.3.2022 - 503 295 7 589 7727 1592 - 17 706
basancosa croirocr

Basarcosa croitrocr kem 31.12.2021 9170 310 831 16 142 4403 1079 6477 38 412
Basancosa croiinocr kbm 31.3.2022 9170 272 820 15 858 4149 1049 7079 38 397

B npeacraBennTe 6GaAaHCOBH CTONHOCTH HA 3€MU U CIPAAU €4 BKAIOYUCHH:

-3eMH Ha CTOHHOCT 4 209 XHA.AB. BBPXY KOHTO Ca YIPCACHH HUIIOTCKH B IIOA33 HA YHHKPEAUT byaGaHK
AA 3a obesmeuaare Ha Aorosop N 110 ot 02.09.2015r. 3a moemaHe Ha KPEAUTHH AHTAKUMCHTH IIO
AMHHA 32 OBBPAPAdT KPEAUT C BH3MOMKHOCT 32 U3AABAHE Ha ODAHKOBU IAPAHIINL;

- II03eMACHN UMOTH 32 96 XUA.AB. 1 crpaan 32 31 xua.AB. ¢ unoreku B moasza Ha ObBb AA o aorosop 3a
GAHKOB KPEAUT 32 M3AABaHE Ha OAHKOBH rapaHimu u kpeantHa anaud Ne 51 or 10.09.2014r.

B GaaamcoBuTE CTOMHOCTH HA MAIIHHH H OOOPYABAHE, CBOPBKCHHSA M TPAHCIIOPTHH CPEACTBA Ca
BKAIOYEHH:

- MaIuHA ¥ chopbkeHnd 32 5 011 XuA.AB. M TPAHCIIOPTHH CPEACTBa 32 553 XHA.AB., KOUTO €4 3aAOKEHH
B moA3a Ha banka ACK EAA 1o AOroBOp 3a KpeAHTHa AMHOA 32 M3AABAHE HA OAHKOBH TaPAHIIHH OT
28.03.2013r.

- MamuHA Ha cTodHOCT 3 418 XHA.AB. M TPAHCIOPTHH CPEACTBA 3a 752 XHA.AB., 3aA0KEHH B II0A32 HA
banka ACK EAA 110 aAoroBop 3a nzaaBaHe Ha MHOKeCTBO OankoBH rapanimu Ne 1403 or 08.08.2014r.

- marmuau Ha crofimoct 1 809 XmA.AB., TpaHCIIOPTHH CpeAcTBa 32 728 XHA.AB. U ChOpbxKeHHA 32 343
XHA.AB., 3ar0xeHn B moasa ma OBb AA mo aAorosop 3a GaHKOB KpeAHT 32 H3AaBaHE HA OaHKOBH
rapannnu u kpeauraa Anaag Ne 51 or 10.09.2014r.

- coopbxKeHud 3a 477 XHA.AB., MAIIUHA U ODOpyABaHe 3a 231 XWA. AB. BBPXY KOHUTO Ca YIPEACHH
HITOTEKH B 1I0A3a Ha YHuKpeAuT byabanx AA 3a obesmeuasane Ha Aorosop N 110 or 02.09.2015r. 3a
ITOEMaHE HA KPEAUTHH AHTAKIMCHTH IO AWHUA 32 OBBPAPAMT KPEAUT C BB3MOMKHOCT 32 H3AABAHEC HA
GAHKOBU rapaHIIH;

ApyKecTBOTO € IIPEAOCTaBHAO 33 H3IIOA3BAHE IIOA HAEM Ha TPETH M CBDP3aHH AHIA, CACAHUTE
ABATOTPANHI MATCPUAAHU AKTHUBU:

Marusu u Tpaucnoprau OG0
oGopyasane cpeAcTBa
Oryerna croiHocT
Canpo xbm 31.12.2020 21265 9982 31247
Iocreruan 800 211 1011
JZEINCING (23) (23)
Caapo xbm 31.12.2021 22 065 10 170 32235
IMpeunsuncaeno caspo xum 01.01.2022 22 065 10170 32235
JZEINCING (5 886) (3103) (8 989)
Caano xem 31.3.2022 16 179 7 067 23 246
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Amoprusanua

Caspo xpMm 31.12.2020 5 306 4853 10 159
INocrerman 857 885 1742
Caspo xbMm 31.12.2021 6163 5738 11901
INocrerman 634 685 1319
Wsae3an (518) (1970) (2 488)
Caspo kM 31.3.2022 6279 4453 10 732

basarcosa crorinocr

Baaancosa croiinocr kum 31.12.2021 15 902 4432 20 334

Basancosa croiinocr ksm 31.3.2022 9900 2614 12 514

1.2. HHBeCTHUIIMOHHU UMOTH

3emu Crpaan OG0
Oruerna croiaoCT
Caapo xbm 31.12.2020 4196 7 824 12 020
Casao xbMm 31.12.2021 4196 7 824 12 020
ITpensuncaeno caspo xpm 01.01.2022 4196 7 824 12 020
Caspo kM 31.3.2022 4196 7 824 12 020
Amoprusanug
Caapo xbm 31.12.2020 871 871
Tocrerman 258 258
Caapo xbpm 31.12.2021 - 1129 1129
[Mocrpmman 63 63
Caspo xbpMm 31.3.2022 - 1192 1192
basarcosa crofinocr
Basancosa croiinoct xum 31.12.2021 4196 6 695 10 891
Basancosa croiinocr ksm 31.3.2022 4196 6632 10 828

B mpeacraBennTe GaAaHCOBH CTONHOCTH HA HHBECTULIMOHHHUTE HMOTH €A BKAFOYCHU:

-crpapa ¢ Gaaancosa crorinHocT 118 xmMA.AB u 3emMu ¢ GaaaHcoBa CTOHHOCT 092 X.AB., BBPXY KOHUTO €
yIpEACHA HIIOTEKAa B II0A32 Ha YHUKpeauT byaGamk AA 3a obGesmewaBame ma Aorosop N 110 or
02.09.2015 r. 3a moemaHe Ha KPEAUTHH aHTAKIMEHTH II0 AUHUSA 32 OBBPAPAdT KPEAHT C Bb3MOKHOCT 32
n3AaBaHe Ha ODAHKOBU TAPAHIINL;

- crpaja ¢ GaaaHcoBa crodHOCT 1 265 XHA.AB M 3emu ¢ OasaHcoBa crodHOCT 804 X.AB., BLPXy KOHTO €
YUpEACHA UIIOTEKA B II0A32 HA YHuKpeAanT byabank AA 32 o6esneuasane na Aorosop A-p Ne 00005/730
ot 28.07.2014r. - kpAmTHA AMHUA 32 OAHKOBA TAPAHIINA

-TIO3€MACHH MMOTH HA CTOHHOCT 792 XHA.AB M CIPaAd € OaAaHCOBAa CTOMHOCT 572 XUAAB., BBPXY KOUTO €2
yaepeAeHu umotekun B moasa Ha OBB AA mo AoroBop 3a OaHKOB KPEAWT 3a M3AABAaHE Ha OAHKOBH
rapannmn 1 kpeautHa AmHEA Ne 51 ot 10.09.2014r. m mo aorosop Ne 42 or 28.11.2016r. 3a
nHBeCTHIIHOHEH KpeAuT- 10 XuA.AB 3emu u 1 223 XHA.AB. CTPaAUL.

48



TPEMC I'PYII XOAA” AA TR CE

[1puaoxeHuA KbM MEKAMHEH HHAUBHAYAACH (puHaHCOB OT4eT 3a 2022 roanHa

-II03€MACHH HUMOTH Ha CTOHHOCT 1530 XHA.AB M crpaau ¢ 6aAaHCOBa CTOMHOCT 3 228 XHAAB., BBPXY
KONTO ca ydepeAcHH mmoTeku B moasa Ha bamka ACK EAA mo aorosop Ne 2233 or 01.03.2018r. 3a
HMHBECTHITHOHEH KPEAHT;

1.3. AmArorpaiiHu HEMAaTePUAAHU AKTUBU

ITporpamun Apyru akTuBH (015311 ()
MPOAYKTH

OryerHa crodHOCT
Caapo xbpMm 31.12.2020 119 2 121
INocTerman 44 44
Caaao xbMm 31.12.2021 163 2 165
ITpeunsuucaeno caapro xum 01.01.2022 163 2 165
EpeKTi OT BaAyTHI IPEH3IICACHIA 1 1
Caaao xbM 31.3.2022 164 2 166
Amoprusanua
Caaao xbMm 31.12.2020 58 2 60
[MocTerman 19 19
Caapo xbMm 31.12.2021 77 2 79
TMocrprman 7 7
Caaao xbm 31.3.2022 84 2 86
basancoa crorirOCT
Baaancosa croiinoct xbm 31.12.2021 86 - 86
Baaancosa croiinocr keMm 31.3.2022 80 - 80

1.4. HMuBecTHIHNU B ABIIEPHU, ACOIIUMPAHU ¥ CHbBMECTHH IIPEAIPUATHA

HuBecTniiuy B ABIIEPHH B ACOLUUPAHH IPEATIPUATHA 31.03.2022 r. 31.12.2021 r.
VuBecTnnuy B ABINEPHH IPEAIPHATH 37 267 37 267
MuBecTHINT B ACOLMUPAHH IIPEALIPHATHL 1 1

OG6mo 37 268 37 268

1.4.1. HMuBecTHuuu B ABIIEPHU IIPEATIPUATHA

Bua 31.3.2022 1. 31.12.2021 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic SImboa AA, Boarapus 99% 2974 99.48% 2974
VCM AA, Bearapus 99% 1862  99.69% 1862
Tpeiic Mexanusarmsa EAA 100% 6193 6193
Tpeiic IIporrspruc EOOA, Bparapus 100% 7062 100.00% 7 062
Tpeiic Copbua AA Hurrr, Copous 100% 17153 100.00% 17153
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Tpeiic BI' EAA/Tpeiic-Cocpusa EAA, Bearapus/ 100% 12661  100.00% 12 661
Hudpa Komepc EOOA, Bearapus 100% 740 100.00% 740
Acaat komepc EOOA 100% 1
Apwna Peznaerc OOA 60% 1 60.00% 1
O6esnenka nusecruims 8 YCM AA (948) (948)
O6esnenka Tpeiic Mexanusanns EAA (3 152) (3 152)
Ob6esnenka nupectuimA B Tpeiic BI' EAA (5 879) (5 879)
Ob6esnenka nuBectuimA B Tpeiic Amboa AA (1 400) (1 400)
Merpo Apyx6a EOOA, bbarapus-ao 17.07.2020 100.00%
Tpeiic Kemmarn OOA , Moasosa 100%
A33A Obeaunenne Merpo Tpeiic, Bparapus 55% 55.00%
A33A Tpeiic-BI', bparapus 51% 51.00%
A33A Marucrpana Tpeiic, bparapus 75% 75.00%
A33A Xemyc A2, bparapus 60% 60.00%
A33A Tpeiic Core, bparapus 60% 60.00%
A33A Tpeiic COIl, boarapus 60% 60.00%
A33A Merpo Apyx0a, Bearapus-ao 17.07.2020 98.00%
A33A Cepauxka, bparapus 90% 90.00%
A33A Aroann Tpeiic, Bparapus 55% 55.00%
A33A Tpeiic Evp, bearapusa-ao 03.09.2020 80.00%
A33A O6xoa MonTana, Bearapus-ao 07.07.2020 90.00%
A33A Tpeiic-Kopaeea-Ilepuuk, barapus-ao 15.09.2020 60.00%
Tpeiic Mocrosuk Axoitat Berusp, Copbus 90% 90.00%
O6eaunenne Aerne [Ipara 2013, Yexna 70% 70.00%
Ob6eannenne Bopocuadasasane benermros 2014, Yexus 50% 50.00%
A33A Cmoasn-rfor, bearapusa-ao 09.09.2020 60.00%
A33A Tpanesuma, boarapus-ao 24.08.2020 95.00%
A33A Tpeiic [Tpubop, bearapus 51% 51.00%
A33A Yenenape, boarapus 51% 51.00%
A33A Mapkuposxa 2014, boarapus 70% 70.00%
A33A Hapurpascko, boarapus 100% 99.50%
A33A Camapa 2015, Bearapus 70% 70.00%
A33A Vauru Crapa 3aropa, bearapus-ao 29.06.2020 80.00%
A33A Keaesorrpraa nadpacTpykTypa 51% 50.50%
A33A Aparasesun 2021 50%
A33A KP Csore 50%
Obeaunenue Tpeiic Baacorumrie, boarapus 75% 75.00%
A33A Tpetic buaa 80% 80.00%
A33A Merpo Crpoureactso / or 14.11.2019r./ 98% 97.99%
A33A Tpeiic 3ona 1 100% 100%
Ob6eaunenue Yannn boposan 50% 50%
A33A BuK Crapa 3aropa 60% 60%
A33A IMpoexkr [TroBaus 90% 90%
IMomopue 2020 A33A 50% 50%
OG0 37 268 37 67

Ha 02.02.2022 1. Oelre perucTpupaHO TBPIOBCKO ApyKecTBO ,,Acdasr Komepc” EOOA c

IIPEAMET Ha ACHHOCT IIPOM3BOACTBO HA CTOKH H YCAYTH B CTpaHATA M B UyKOHHA, THPrOBCKA H

B”I)HLHHOTBPTOBCK?J. ACﬁHOCT B CTpaHaTa " t'Iy)l(6I/IHa, prI‘OBCKO HpCACTaBI/ITCACTBO "u HOCpCAHI/I"ICCTBO,

I/IHq)OpMaHI/IOHHa, KOHCYATAHTCKA K KOMI/ICI/IOHCPCKa ACfIHOCT B CTpaHaTa "u ‘Iy’}K6I/IHa, HpCAOCTaBHHC Ha

YCAYTH, IPOU3BOACTBO, BETPEIITHA M BHHIITHA ThPrOBHSA, IPEBO3HU CAEAKH, THPTOBCKO IIOCPEAHHIECTBO U
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IIPEACTABUTEACTBO, KAHAHMAATCTBAHE IIO OOIIECTBEHH IIOPBYKA U KAHAHAATCTBAHE IIO EBPOIEHCKU
IpPOrpaMu, HMIOPT M EKCIIOPT. ApPyKecTBOTO Ime ODCAMHABA M yIpaBAfiBa ac(aATOBHTC Oasu B
crpykrypara Ha Tpefic. Yrpasurea Ha ,,Acdaar Komepc” EOOA e Aummurep Paitues CpproHEs.
Karmmmraasr ¢ 1 000 (xmafpa) AeBa, pasupeaeseH Ha 10 paBHM AfAa, KATO HOMHHAAHATA CTOWHOCT Ha
BCekn OT TAX ¢ B pasmep Ha 100 AeBa n Bemakm Asirose ca cobersenoct Ha ,, TPEVIC TPYTT XOAA® AA.

1.4.2. HHBecTHIINHU B ACOIIMHPAHU MPEAIPUATUA
Bua 31.3.2022 r. 31.12.2021 r.
pasMep CTOMHOCT CHp-Ba CI-CT  pa3Mep CTOMHOCT  CIIP-Ba CT-CT
A33A Boaen Ipoexr Crapa 3aropa 30% 1 30% 1
A33A Excmo Tex [Tapk 48% 48%
A33A O6eannenn EBporreiicku sxeAC3HUIT 34% 34%
AB3A 3ebpa-Tpeiic 49% 49%
A33A Kapromr Crpoit 20% 20%
A33A IMeruma Byprac 40% 40%
A33A IMerHa madpacTpykTypa ABpeH 25% 25%
Komcoprmym Awucued-CK-13-Tpeiic Petianndpa 0% 30%
A33A Hpunonoanc 25% 25%
A33A Eanduro 40% 40%
A33A T'opua Banst 50% 49.99%
Komucoprmuym Tpaduk Mermpaxmear Codus 30% 30%
A33A TTomopue 2018 40% 40%
(0]9311() 1 1
1.5. Herexymm THProBCcKy B3eMaHUA
Bua 31.03.2022 r. 31.12.2021 r.

B3emanus o AoroBopu ¢ kauext /Hero/ 1883 1551
Bzemanus 1o AOroBOpH ¢ KAMEHTH 1 883 1551

OG1o 1883 1551

Karo HeTekyIu ThProBCKH B3€MAHHA Ca IPEACTABEHH TAPAHIIMOHHU YAPBKKH II0 CTPOUTEAHH AOTOBOPH
Ha kaoHa B PenryOanxa CopOus.

1.6. Apyru HeTeKyIIu B3€MAaHHUA U AKTHUBH
Bua 31.03.2022 r. 31.12.2021 r.
Apyru HeTeKyluy B3eMaHUA U aKTUBU /HeTo/ 853 865
ITpeaocTaBeHH rapaHINK U ACTIO3UTH 853 865
OG0 853 865

Herexyrmmre OpeAOCTABEHH TapaHINK BKAIOYBAT IAPUYHH OOC3ICUCHMA II0 H3AGACHHM OAHKOBH

I‘apaHL[I/II/I 3a AO6PO HU3ITbAHEHHE 32 OOEKTH ChC CpOK Ha BAAAHOCT AO 2035r. u pa3XOAI/I 32 U3AAACHH

OAaHKOBHU TaPaHIIIU 32 AOOPO H3ITbAHCHIE 32 OOEKTH CHC CPOK Ha BaAHAHOCT A0 2037r.
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1.7. MarepuasHu 3amacu

R

CE

Bua 31.3.2022 r. 31.12.2021 r.
Marepuasu B 1.4. /Heto/ 4 594 2509
OcHOBHI MaTEPHAAT 4538 2 468
I'opuBa 1 cMa30YHH MaTEpUAAL 22 10
Apyru matepuain 34 31

OG0 4594 2509
1.8. Tekymu ThProBCcKu B3eMaHU

Bua 31.03.2022 31.12.2021 r.
Bsemanus or cBBp3aHU AuLA B rpynara /HeTo/ 28 187 21221
Bsemanns mo AoroBopu ¢ kaneHTH 11 162 6 510
Obesyerixa Ha 63eMmarusn no 002080pu ¢ KAUEHNII (230) (230)
AKTHBU 110 AOTOBOPH € KAHCHTH 10 302 5166
Bsemanns mo mpeaocTaBenn aBaHcH 6 908 5920
Bsemanns o oneparusen Aus3pHT 2 3 655
Apyre ThproBcKU B3eMaHUS 43 200
B3emanus OT CBBP3aHM AULIA U3BBH Ipymara /HeTo/ 251 42
Bsemanns mo AoroBopu ¢ kaneHTH 408 197
Obesyerixa Ha 63eMmarusn no 002080pu ¢ KAUEHNII (157) (157)
B3emanus 1o AOroBopu ¢ kaueHTt /Hero/ 8 819 7 424
Baemanus 1mo AOroBOpH ¢ KAMEHTH 11 334 9897
Obesyerxa na ssemarusn 1o 002080pu ¢ KaueHmu (2515) (2473)
AKTHBH 110 AOTOBOPU C KAUEHTH /HeTo/ 9 068 5697
AKTHBH II0 AOTOBOPH C KAHCHTH 9 068 5697
Bsemanus o npeAocraBenu asascu /Heto/ 7 409 5144
Bsemanus 1o mpeAocTaBeHN aBaHCH 7 657 5392
Obesyerixa Ha 63eManusn no npedocmasery asarcu (248) (248)
B3emanus o onepaTuBeH AU3UHT /HeTo/ - 157
Bszemanus 1o orepaTHBEH AH3HHT - 157
Apyru Teproecku B3emanus /Hero/ 159 236
Apyru TbproBcKu B3eMaHMA 171 248
Obesyenxa ra opyzu nrepeoscku 63eMarus (12) (12)

OG0 53 893 39921
1.9. Apyru rekymu B3eMaHHUA U AKTUBU

Bua 31.3.2022 1. 31.12.2021 r.
Bsemanus or cBBP3aHu AuLa B rpynara /Heto/ 6240 6302
Bsemanwus o anBuaenTH 6 240 6 302
B3emanus o cpAeGHM criopose /HeTo/ 959 959
Bsemanmsa mo cpaeOHu crropose 1014 1014
Obesyerxa a é3emarus no cdebiu cnopose (55) (55)
B3emanmsa oT conuasHO OCUTypABaHE 17 18
ConmaAHOo ocurypsBame 17 18
Apyru TeKynu B3eMaHUA U AKTUBHU 1231 1158
IIpeaocTaBeHH rapaHIINN U ACIIO3UTH 390 288
IpeAmaaTeHn pasxoAHn 773 833
Apyru B3emaHna 68 37
AaHbIH 32 B3CTAHOBABAHE, B T.U.: 4 055 3 847
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Aanbk BbPXy AODaBeHATA CTOHHOCT 2791 2798
Kopnoparuser aaHbpk 12064 1049
OG0 12 502 12 284

1.10. Texyiu pUHAHCOBH aKTUBU

Texymmu (pHAHCOBU aKTUBU U (DUHAHCOB AM3UHT

31.03.2022r. 31.12.2021r.

@DuHaHCOBM aKTHUBH, OIEHABAHU ITO0 AMOPTHU3HPAHA CTOMHOCT - KDEAUTH 5792 6 733

O6mmo

5792 6733

1.10.1.1. Kpeantn — Texyru

Bua 31.3.2022 r. 31.12.2021 r.
B3emaHMs 10 KPEAUTH OT CBBP3aHHU AUILIA B Irpynara /HeTo/ 5358 6 304
Bsemanms mo xpeAnTH OT CBBP3aHH AUIIA B TpyIIaTa 4990 5988
Bsemanns mo ABXBH ITO KPEAUTH OT CBBP3aHU AHIIA B IPyIIaTa 369 318
Obe31eHKa Ha B3EMAHNA 110 KPEAUTH OT CBBP3aHU AHIIA B IPYIIATA 1) 2
B3emaHwMs 110 KPEAUTH OT HECBBP3aHH AULa /HeTo/ 434 429
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 444 444
Baemanus 110 AUXBI IO KPEAUTH OT HECBBP3AHH AHIIA 28 23
Obe31eHKa Ha B3EMAHNSA IO KPEAUTH OT HECBBP3AHI AHIIA (38) (38)
OG6o 5792 6733

ITpeaocraBeHu 3aemu, 6€3 CBBbP3aHH AUIIA:
Kpeaunrtomoayuarea Aorosopen A. % TTapex OGe3sneuenns/Tapanumn

pasmep Ha

KpeAuTa
Cmapt buaa Auraran EOOA 600 4.,5% 30.6.2021 3ammc Ha 3aIIOBEA

Caaao 110 mpeAOCTaBeHH 3aeMH, 0e3 CBBP3aH! AUIA!

Kpeauromoayuarea Kparkocpoyna yuact o  ABATOCPOYHA YACT 110
aMopTHU3HUpyeMa aMopTHU3HUpyeMa
CTOMHOCT CTOMHOCT
T'AaBHUIIA Auxsu T'AraBHHUIIA AuxBu
Cwmapr buaa Aurmraa EOOA 444 28 - -
Cwmapt buaa Aurmraan EOOA - o6esrieHka (38)
OG0 406 23 - -
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1.13. ITapuaHu cpeacTBa

TRACE

Bua 31.3.2022 r. 31.12.2021 r.

ITapuunu cpeacTBa B Gpoii 30 14
B A€Ba 10 4
BBB BaAyTa 20 10
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHN CMETKH 24 533 38 566
B ACBa 5049 12 277
BBB BaAyTa 19 484 26 289
ITapuysy eKBUBaACHTH 9 5
Bsemanms ot moaoTaeTHH AMITA 9 5
BAokupaHu napuaHu CpeACTBa 3055 3055
KparkocpouHnu Aemmo3utu 113 113
OGe3meHKa Ha MAPUYHU CPEACTBA II0 ACIIO3UTH M CMETKU (28) 39

OG0 27 712 41714

B croiinocrra ma HapI/I‘IHI/I CPCACTBA Ca BKAIOYCHH 6AOKI/IpaHI/I IIapU9YHU CPECACTBA HA O6U_I?l cromnocr 3

055 xXHA.AB., OT KOHUTO (85 XHA.AB. 3aIIOPUPAHH BBB BPb3Ka C OOPA3yBaHH H3I'BAHHUTEAHH AeAd, 2 350

XHA.AB. - 32 H3AaA€HA OaHKOBA rapannud Ha KAOHA B PenryOauka CppOus i 20 XHA.AB. HEH3IAATEHH CYMU

32 AUBHACHTH KbM aKIIMOHEPHU B YHUKpeAUT byaGark AA.

1.14.1. OcHoBeH KarITaA

Bup axmmm 31.03.2022 r. 31.12.2021 r.
Bpoii Croiinocr Homunaa Bpoii Croitaocr Homumaa
Ak Ak
Wzkynenm u 24 200 000 24 200 000 1 24200 000 24200 000 1
IIAQTEHHI
M3zkynenu (6 279) (21 084) 3.36 (6 274) (21 084) 3.36
coOCTBEHN
AKIHN
OG6mro: 24193 721 24178 916 24193 721 24178 916
Axrmonep 31.03.2022 1. 31.12.2021 r.
Bpoit Croiinoct ITaarenn % Asaa Bpoii Croiinoct ITaarenn % Asaa
aKIIH AKIH
TFaanan-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxonait 16276755 16276755 16276755  67.26% 16276755 16276755 16276755  67.26%
MuxaiiroB
Aecuncaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
ArobeHOBa
Apyru 4536 910 4536 910 4536 910 18.75% 4536 910 4536 910 4536 910 18.75%
AKLIIOHEPU
CobcrBerm 6279 6279 6279 0.03% 6279 6279 6279 0.03%
AKIHN 110
HOMMHAA
OG0 24200 000 24200000 24200 000 X 24200 000 24200000 24200 000 X
CobcrBern (6 279) (21 084) (21 084) (6 279) (21 084) (21 084)
AKIHIT 1o
cebecTORHOCT
OGo: 24193721 24178916 24178 916 100% 24193 721 24178916 24178 916 100%
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KoM 31.03.2022 r. Tpetic I'pyx Xoaa AA npurexasa o6mo 6 279 6post cOOCTBEHN aKIINM.

1.14.2. TIIpemun ot emMucuun

TRACE

IIpemunre or emucuu B pasmep Ha 21 770 xma.aB. xkpm 31.03.2022r. ca popMupaHH LIPH eMUTHpPAHE

KamuTaa Ha ApyskectBoto mpes 2007r. - 21 763 x.AB. m 7 X.AB. H3MECHEHUA OT IIOKYIIKO-IIPOAAkKOa Ha

cobcrBenn axkuuu 1pes meproaa 2014r.- 2020r.

1.14.3. Peseps oT nmpeusuncAeHUuA

PesepspT o1 npeusuncacuus B pasmep Ha (1 147) xua.as. kpm 31.03.2022r. e dpopmupan o KypcoBuTe

Pa3AMKH, Bb3HUKHAAN B PE3YATAT HA IPCHU3IHUCAABAHCTO HaA (pI/IHaHCOBI/IT€ OTYCTH HA IYKACCTPAHHHUTEC

KAOHOBE OT Cl)yHKL[I/IOHaAHaTa UM BaAyTa BBbB BaAyTaTa Ha IIPCEACTABAHC Ha OTYCTA HA APYKCCTBOTO-

MaKKa.

1.14.4. Pesepsu

Peseps ot OO61u Apyru O6110 pesepBu
TIPEN3YHCA pesepsu pesepsu
eHHA

Pesepsu xbm 31.12.2020 r. (448) 2420 70 220 72192
IMTpeusuncaenn pesepsu xkum 31.12.2020 r. (448) 2420 70 220 72192
Hamaaenus or: (416) - - (416)
IpensuncaeHns Ha IyHKACCTPAHHI ACHHOCTH (410) (4106)
Pesepsu xbm 31.12.2021 1. (864) 2420 70 220 71776
Hamaaenus ot: (283) - - (283)
INpeusgucAeHus Ha IyKACCTPAHHE ACHHOCTH (283) (283)
Pesepsu xbm 31.3.2022 r. (1147) 2420 70 220 71493

Peseps or OO6uu Apyru O61r0

TIPEN3YNCACHUA pesepsu pesepsu pesepsu

Pesepsu xbMm 31.12.2019 1. (901) 2420 56 023 57 542
ITpeusuncaenn pesepBu  KbM (901) 2420 56 023 57 542
31.12.2019 r.
YBeanueHus or: - - 14197 14197
PasnpeaeacHue Ha rreganba 14 197 14 197
Hamaaenusa or: 453 - - 453
IIpensuncaeHuA HA UyKACCTPAHHM 453 453
AefiHOCTH
Pesepsu xbm 31.12.2020 r. (448) 2420 70 220 72192
Hamaaenns or: (416) - - (416)
IlpensuncaeHuA Ha UyKACCTPAHHI (410) (416)
ACHHOCTH
Pesepsu xbMm 31.12.2021 1. (864) 2420 70 220 71776
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1.14.5. ®dunaHCOB pe3yATaT

TRACE

DuUHAHCOB Pe3yATAT Croiinocr
ITeuaa6a xum 31.12.2020 r. 16 406
IMTpensuncaen ocrarsk kum 31.12.2020 r. 16 406
YBeanuenus or: 2307
Apyru 15
Hamasenus ot: (4 839)
Pasmpeaesenue ma AMBHACHTH (4 839)
ITeuasba xpm 31.12.2021 r. 13 874
ITpensuncaen ocrarbk kpM 31.12.2021 r. 13 874
ITeuyarba xpm 31.3.2022 1. 13 874
YBeandeHus or: (1184)
3aryba 3a roamnaTta 2022 (1184)
3ary6a xem 31.3.2022 1. (1184)
®unancos pesyarar kbpMm 31.12.2020 r. 16 406
®unancop pesyarar Kkpm 31.12.2021 r. 13 874
®unancop pesyarar kpm 31.3.2022 r. 12 690
1.14. Herexymu (opMHAHCOBH ITACUBU U AUIHHT
Herexymmu ¢pruHaHCOBH HaCUBU 31.3.2022 1. 31.12.2021 r.
3aABAKEHUSA ITO AU3HHIOBH AOTOBOPH 999 1240
QUHAHCOBY TACUBH, OTIYHTAHHI IO AMOPTU3UPAHA CTOHHOCT 1794 2022
Aorosopu 32 (pUHAHCOBA TaPAHITHA 1 1
OG0 2794 3263
1.15.1. 3aABAYKEeHUA IO AUSUHTOBU AOTOBOPH - HETEKYIIH
Bua 31.3.2022r.  31.12.2021r.
3aABAKEHHA [TO0 AUSHHT KbM CBBP3AHHU ANILIA B IPyIIaTa 32 32
3aABAKEHHIA [TO0 AUSHHT KbM CBBP3AHU ANLA H3BBH IPyIIaTa 128 170
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 839 1038
OG0 999 1240
1.15.2. ®uHAHCOBY TACUBH OTYUTAHHU 10 AaMOPTU3UPAHA CTOMHOCT — HETEKYIIH
1.15.2.1. 3aABAYKEHNA II0 TIOAYYE€HH KPEAUTH — HETEKYIII
Bua 31.03.2022 r. 31.12.2021 r.
3aABAKEHHA 10 KPEAUTH KbM (DHHAHCOBH IIPEALIPHATHA 1794 2022
OG0 1794 2022
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1.15.3. Aorosopu 3a prHAHCOBA rapaHLUA — HETEKYILH

Bua 31.03.2022 r. 31.12.2021r.
AoroBopu 3a pHHAHCOBA rapaHIINs 32 CBbP3AHN AHIIA B IPyIIaTa 1 1
OO0wo 1 1
1.16. Herexymiu npoBu3nuu
Bua 31.03.2022 r. 31.12.2021 r.
IIpoBusnu 3a IpaBHU 3aABAKCHHS 1412 1507
IpoBusnu 3a ABATOCPOYHE AOXOAH HA IIEPCOHAAL 37 37
OG0 1449 1544

1.16.1. ITpoBu3uHU 1O 3aABAYKEHHA 110 CTPOUTEAHH AOTOBOPH

Bua 31.03.2022 r. 31.12.2021 r.
ITpoBusuu 3a IpaBHU 3aABAYKEHHA B T.U. 1412 1507
ITpoBusum 110 3aABAKEHUA 110 CTPOUTEAHH AOTOBOPU 1412 1507
OG0 1412 1507

B croffHocTHTE HA IPOBH3HMU IO 3aABAKCHHSA IIO CTPOUTEAHN AOroBopH ca BkarodeHu 1 070 x.AB. mo
crpoureAHu AoroBopu B bbarapus u 342 x.AB 1o crponrteanu aoropopu B Penryoanka CppOus.

1.16.2. ITpoBu3uu 3a ABATOCPOYHI AOXOAH HA IIEPCOHAAQ

Bua 31.03.2022 r. 31.12.2021 r.
CeramnrHa CTOMHOCT Ha 3aABbAKeHHeTOo Ha 1 aHyapu 37 44
3aabaKkeHHe IPU3HATO B 6araHca Ha 1 AHyapu 37 44
Pasxoa 3a TekyI cTax 3
AxKTrIOEpCKa e9anba IIPU3HATA IIpe3 IIEPHOAA (15)
Ceraina CTOHHOCT Ha 3aAbAKeHHETO KbM 31 AekeMBpH 37 37
3aabAKeHHE IPU3HATO B 6asaHca KbM 31 AekeMBpH 37 37

ABATOCPOUHHUTE 3aABAKEHHA KbM IIEPCOHAAA BKAIOYBAT CETAIIHATA CTOHHOCT HAa 3aABAXKCHHUETO Ha
APYKECTBOTO, OIIEPHPAIIO OCHOBHO B boarapua u kaoHa B Penybamka Copbus, 3a msmaamade Ha
obesIIeTeHus Ha HACTHA IIEPCOHAA KbM AATaTa Ha OTYETA 32 (PMHAHCOBO CHCTOSHME IIPH HACTHIIBAHE HA
rmencuonHa Bb3pact. CeraacHo Koaekca Ha Tpyaa B DbArapms Bceknm cayxuTeA HMa IIpaBO Ha
obesIlieTeHHEe B pasMep Ha ABE OPYTHH 3alIAATH IIPU IIEHCHOHHUpPAHE, 4 aKO € pabOTHA IIPH CHIIUA
paboToaareA mpes mocaeAHuTe 10 TOAMHE OT TPYAOBHA My CTakK, ODE3IIETEHHETO € B PasMep Ha IIIeCT
OpyTHH 3aIIAQTH KbM MOMEHTA Ha IIEHCHOHHPAHE.

3a ompeAeAsHE HA TE3U 3aABAKCHUA APYIKECTBOTO B DbATapus € HAIIPABHAO aKTIOEPCKA OLIEHKA, KATO Ca
IIOA3BAHH YCAYIHTE Ha CEPTHMUIIUPAH aKTIOEP.

OcuoBuwuTe IIPCAITIOAOKECHUA, U3ITOA3BAHN IIPH OIIPCACAAHE HA 3aADBAKCHHATA 32 AOXOAH Ha IICPCOHAAA

IIpX IEHCHOHHUPAHE €A IIOCOYECHU ITO-AOAY:

- 32 OIpEACAfHE HA AUCKOHTOBHA (DAKTOP € M3IIOA3BAHA HOPMa HA 0a3a TOAHIIECH ANXBEH IIPOICHT B
pasmep Ha 0,20 % (2020 r.: 0,34 %). Hampasenoro mnpeamoaoxeHue ce Oasupa Ha AAHHOTE 32
ITOCACAHHTE ABEC TOAMHN Ha 0asa mdopmarusa ot EBpomefickara menrpasna Oamka 3a ABATocpodeH
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AHXBEH IIPOLICHT 32 IICAHTE HA KOHBEPIEHIHATA- AOXOAHOCTTA Ha AbArocpounute ALIK ¢ 10 roauren
MATYPUTET, ACHOMHHIPAHA B OBATAPCKH ACBOBE.

- IIPEAIIOAOKEHHETO 32 OBACIIIOTO HUBO HA PabDOTHHUTE 3aIIAATH Ce Oa3mpa Ha OYaKBaHATA MHAALINA HA
3AIIAQTUTE B IPEAIPHATHETO U € B pasMep Ha 5 % TOAHIIEH PBCT CHPAMO IIPEAXOAHUA OTYECTEH IIEPHOA

(2020 r.: 5 %0);

- CMBPTHOCT — o Tabammara 3a cvpprHOocT Ha HCH 32 oOrmara CMBPTHOCT Ha HACEACHHETO HA
boarapus 3a mepmoaa 2018 r. - 2020 r. (2017 r. - 2019 r.);

- IIPEKACBPEMEHHO IICHCHOHHPAHE IIOPAAM OOAECT/ HMHBAAMAMSHPAHE — IPH OIPCACASHE Ha
BEPOATHOCTHTE 332 HHBAAUAU3UPAHE CE AOIYCKA, Y€ CMBPTHOCTTA U MHBAAMAUSHPAHETO CE PA3BHBAT ITO
CAHMH M CBIIM HAYHH BBB BPEMETO, HMAT CXOACH XAPAKICp M Ca B3aFMHO CBBP3aHH. 32 OLIPCACASHE HA
32ABAMKCHHATA CBBP3AHN C HHBAANAUSHIPAHE € H3IIOA3BAHA IIOCOYCHATA IO-TOPE TAOANIIA 34 CMBPTHOCT C
50% kopexrusa Ha BEPOATHOCTHTE 32 YMUPAHE.

- TEMII Ha TEKy4eCTBO — Ha 0asaTa Ha IIPEAOCTaBeHA HMH(OPMALNA 34 TEKYIECTBOTO HA IIEPCOHAAA H
HICTOPUYCCKUATE AAHHHU HA APY/KECTBOTO, H3IIOA3BAHATA B IIPECAXOAHH OLICHKI BEPOATHOCTTA 32 HAITYCKAHE
HMAH IPEACTOSAIIO ChKPAINaBaHE C HOPMAAHO pasmpeAescHue B pasmep Ha NORMDIST (t; 10; 4; 1) e
IpepasrAeAaHa U B Tekymata orenka e 3aaoxer NORMDIST (t; 10; 4; 1), kpaeTo t-Bpeme A0 mieHcHd (T.).;

Anaaussr Ha YYBCTBUTCAHOCTTA HAa OCHOBHHUTC AKTIOCPCKH IIPEAIIOAONKEHHA CE€ OCHOBaBa Ha Pa3syMHO
BB3MOKHHTC IIPOMCHH B TE3H IIPCAIIOAOKCHHA KBbM Kpasd Ha OTYCTHHA IIEPHOA KATO CE IIpHUEMa, dYe
OCTAaHAAHUTE OCTAaBAT HECIIPOMCHCHHU.

1.17. Apyru HeTeKyLIH 3aAbAYKEHUA U ITACHBU

Bua 31.03.2022 r. 31.12.2021 r.
3aAbAKEHHA M0 TAPAHITUN U ACTIO3UTH 853 865
OG1uo 853 865

B Apyrm HeTekyIM 3aABAKEHUA Ca BKAIOYCHH 3aABAMNKCHUA 110 M3AAACHH OAHKOBH TaPAHIUK 34 AODPO
M3ITBAHEHHE 32 OOCKTH CbC CPOK Ha BAaAHAHOCT AO 2037r. m pasxoAnm 3a OaHKOBH TapaHLAN H
3aCTPaxoBKu 110 npuKkArouuAn keMm 31.03.2022 1. 110 cTrponTeAHH AOTOBOPH CBC CPOK Ha BAAMAHOCT CAGA
2021r.

1.18. Texymu (puHAHCOBU ACUBU U AM3HHT

Texymu pUHAHCOBU IACUBH 31.3.2022 1. 31.12.2021 r.
3aABAKECHHUA IO AU3HHIOBH AOTOBOPH 963 956
DrHAHCOBY TACUBH, OTIYHTAHU IO AMOPTU3HPAHA CTOHHOCT 912 912
Aorosopu 3a pHHAHCOBA rApaHIIHA 1 1
O61r0 1876 1869

1.18.1. 3aABAKEeHMA IO AUSUHTOBHA AOTOBOPH — TEKYIIA

Bua 31.3.2022 r. 31.12.2021 r.
3aABAKEHHA ITO0 AUSHHI KBM CBBP3aHI AUIA B IPyIIaTa 16 21
3aABAKECHHISA IO AMSHHI KbM CBBP3AHN ANIIA N3BBH IPyIIaTa 165 165
3aABAKECHHUA IO AMSHHI KbM HECBBP3aHH AHIIA 782 770
OG6mmo 963 956
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TRACE

1.18.2. ®dunaHCOBU MACUBU OTYUTAHU II0 AaMOPTHU3UPAHA CTOMHOCT — TEKYIII

Bua 31.03.2022 r. 31.12.2021r.
3aABAKECHUSA IO IIOAVICHH KPEAUTH 912 912
(015311 () 912 912
1.18.2.1. 3aABAYKeHUA 110 IIOAYYEHU KPEAUTH — TEKYIIIHA
Bua 31.03.2022r. 31.12.2021r.
3aABAKEHUSA 10 KPEAUTH KbM (PIHAHCOBHU IIPCAIIPUATHA 912 912
OO61o 912 912
Banka / Kpeaurop Aorosopes A. % ITapex OGesneuenns /Tapanun
pasmep Ha
KpeAuTa
VHukpeAut 13 000 000 1 mecewen OA+2,95% 02.05.2022  Hnoreku, 3aa03u va AMA, 320031 Ha B3emanus,
Byabank 32A03U HA CMETKH, IAPUIHU CPEACTBA
OBbb AA 3000 000  1mec.PAIT+2.% BGN 30.09.2022  WMnoreky, 3ar03u Ha AMA, 320031 Ha B3emaHus,
/1mec Euribor+2.50% EUR 32A031 Ha CMETKHU
Obb AA 900 000 1mec. PAIT+3.15% 20.10.2023  Mmoteka, 3aA0T HA B3EMAHUS, 3AA0T HA CMETKA
banka ACK AA 5000 000 1mec.Euribor+ 2.869% 25.06.2025 Mmnotreka, 3aA0T Ha B3EMaHHS, 3AA0T HA CMETKA

CaAAa IIO IIOAYYC€HH 3a€MH

Banka / Kpeaurop

Kparkocpouna yacr o

ABATOCpPOYHA YACT O

aMopTHU3upyeMa amMopTHU3upyeMa
CTOMHOCT CTOMHOCT
T'AraBHUIIA Auxsu T'AraBHUIIA Auxsu
BACK AA 774 1710
Obb AA 138 84
O6110 912 - 1794 -
1.18.3. Aorosopu 3a pMHAHCOBA rAPAHIINA — TEKYIIH
Bua 31.03.2022 r. 31.12.2021r.
AorosBopu 3a pUHAHCOBA rapaHIINs 3a CBBP3AHN AHIIA B IPyIIaTa 1 1
OO0wo 1 1
1.19. Texymu ThProBCKU U APYTH 3aABAYKEHUS
Bua 31.3.2022 r. 31.12.2021 r.
3aABAKeHUA KM CBBP3aHU AUIIA B IpyliaTra 17 112 21 627
3aABAKEHIA ITO AOCTABKH 5667 14 102
ITacuBH 110 AOTOBOPH C KAHEHTH 11 445 7525
3aABAKEHIA KBM CBBP3aHH AHIA U3BBH IPYIIATA 365 363
3aABAKCHHA ITO AOCTABKH 365 363
3aABAYKEHUA II0 AOCTABKI 9 202 10 410
ITacuBu 10 AOTOBOPH C KAMEHTH 18 509 8 280
OG0 45 188 40 680
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1.20. AaHBbYHU 3aAABAYKEHUA

TRACE

Bua 31.3.2022 1. 31.12.2021 r.
AambK BBpXy AODaBEHATA CTOHHOCT 1 20
AaHbK BBPXY AOXOAUTE HA (PU3HYCCKHUTE AHIIA 49 31
AaHBK BBPXY PasXOAUTE 13 13
Apyru Aaerbiim 3 9
O61o 66 73

[MTocaeaHaTa AQEBPYHA PEBH3UA B APY’KECTBOTO B CTPAHATA € H3BBPIICHA CbC 3armoBes P29002916002784-
020-002 or 03.08.2016r. u obxBarma mepuoA Ao 31.12.2012r. B kaona B Penrybauka CppOus mmocaeaHaTa
Aampuna pesusust e or 19.03.2019r. / momep 47-00056/2019-0020-000/ u obxBama mepros AO

31.12.2017r.

1.21. 3aaAbAKkeHHA KBM IIEPCOHAA

Bua 31.3.2022 r. 31.12.2021 r.
3aABAKEHHE KbM IIEPCOHAA 518 469
B T.9. 3aABAKEHHUSA TTO HEN3ITOA3BAHH OTITYCKH 92 92
3aABAKEHIE KBM COITHAAHO OCHTYpSBaHE 109 94
B T.9. 3aABAYKCHISA 110 HEU3ITOA3BAHI OTITYCKU 13 13
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHIA 433 476
OG61o 1060 1039
1.22. Texymu npoBu3uu
Bua, 31.03.2022 r. 31.12.2021 r.
ITpoBusum 32 mpaBHU 3aABAYKEHHA B T.U. 9 290 9172
IIpoBu3nu 110 3aABAYKEHHSA 110 CTPOUTEAHN AOTOBOPH 9290 9172
OG0 9290 9172
1.23. Apyru Tekyim 3aAbAYKEHHUA U ITACUBHU
Bua 31.3.2022 1. 31.12.2021 r.
3aABAXKEHIA KBM CBBP3aHH AHIA B IPyIIaTa 3 3
3aABAKEHHUA ITO TAPAHIIMH U ACITO3UTH 3 3
3aABAKEHNA KBM CBBP3aHH AMIA U3BBH I'PyIIaTa 2 537 3738
3aABAKECHHUSA IO TAPAHIINN U ACITO3HTH 49 49
B 1.4. rapannun #a HC, VC, CA 49 49
3aABAKEHAA IO AUBUACHTHA 2 488 3689
3aABAYKEHUA 10 TAPAHIUN U ACTIO3UTH 134 9
3aABAYKEHUA 0 3aCTPAXOBKU 48 44
Apyru 3aABAYKEHUA U TACUBU 19 24
O61o 2741 3818

B Apyrm Tekymim 3aABAKEHHA €A BKAIOYCHH Pa3sXOAW 34 TCKYIIH 3aABAKCHIA 332 OAHKOBU TapPaHITHI,

3ACTPAXOBKH, KAKTO M Pa3XOAM 32 OAHKOBH TaPaHIIMK M 3aCTPAXOBKU IT0 IMpHKAROUHAN KbM 31.03.2021r.

CTpOI/ITCAHI/I AOFOBOPI/I.
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2. HMHAuMBHAyaA€H OTYET 3a AOXOAUTE
2.1. IIpuxoam

2.11. IlpuxoAd o AOrOBOpH C KAHEHTH

TRACE

Bua npuxoa

31.3.2022r.  31.03..2021

ITpuxoAu MO CTPOUTEAHH AOTOBOPH B T.U.: 5752 6 886
IpusHaTH IPUXOAR IIPE3 IIEPHOAL 5752 6 886
6 /70.4. 3 CMEMIKA Ha HauaHume cai0a Ha nacusi no 002060pu - 296
ITpuxoau oT IpoAa>KOH HA CTOKH, B T.U.: - 117
ITpoaaxOu Ha apMATYPHO KEAA3O - 117
ITpuxoau oT IPOAQXKOGH HA YCAYTH B T.4.: 122 113
Komucunonnu 85
Veayrn ¢ MexaHU3aImA 3
VopasaeHue Ha 00eKTH - 113
Apyru yeayru 34
OG0 5874 7116
2.1.2. Apyru poxoau
Bua 31.3.2022r.  31.03..2021

ITpuxoAn OT OIEPATUBEH AH3HHT HA COOCTBCHH AKTHUBU 834 781
[IpuxoAn oT IIpeoTAaBaHE HA AKTHUBHU C ITPABO HA ITOA3BAHE - 1
BbscranoBena obesieHKa Ha (DUHAHCOBH aKTHBU 3
Beacranosena obesmenka ma Apyru (I1C, peryrarus, M3, akTuBI 10 AOTOBOPH) 10 -
Apyrm aoxoan /uerHO/ 78 3
Pesyarar oT IpoA0>x6a HA ABATOTPANTHE AKTUBU - 111
IIpuxoAn oT 0cBOOOKAABAHE HA ABATOTPANHN AKTUBH - 168
baaamcoBa cToHHOCT HA IIPOAAACHUTE AKTHBH - (57)
Pe3yATat oT CAGAKH 110 OOpaTE€H AM3HHT - -
ITpuxoau oT 6e3BB3ME3AHN CPEACTBA, B T.4.: 127 128
Bespp3amespHH cpeACTBA, CBBP3aHH C IIPHXOAH 127 128

OG0 1052 1024
2.1.3. ®PuHaHCOBU OPUXOAU

Bua npuxoa 31.3.2022r.  31.03..2021

IIpuxoAu OT AUXBHU B T.4. 55 171
IO THPIOBCKU 32EMHU 55 71
IIO THPTOBCKH B3€MaHUS - 100
IToAoxuTEAHH KypCOBH Pa3AUKHA 227 14
Apyru pUHAHCOBU IIPUXOAU 1 1

OG0 283 186

IMTopaan mamaemmaTa ot COVID-19 pBKOBOACTBOTO Ha APYKECTBOTO € B3EAO PEIICHHE, CYHTAHO OT

01.01.2020r. AmxBHT 32 IPOCPOUNSA ITO THPTOBCKH AOTOBOPH A2 HE C€ HAUMCAABAT.
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2.2. Pasxoau

2.2.1. Pa3xoau 3a marepuasu

Bua pasxoa 31.3.2022 r. 31.3.2021 r.

OcHOBHI MaTEPHAAT 1547 65
CrioMarateAHH MaTEepHaAT 6 1
I'opuBa 1 cMa30YHH MaTEpUAAL 39 33
PesepBHU gacTH 1 KOHCYMATHBH 17 8
VHCTpyMEHTH B KOHCYMATHBH 1

I'ymm - 5
Eaexrpoeneprus 79 14
TonAnHHA eHEPrHA 12 6
Boaa 1

KomrrorppHa TexHIKa U 11epud. yeTrponcTsa - 1
PaboTHO 0OAEKAO, TIPEAITA3HU CPEACTBA 1 MEAMKAMEHTH 1

Pexaamun mateprasu - 1
Kanrmeaapcku Mmateprasn 4 4
INMouncrsamuy MaTepuasu 5 7
Koucymarusu 3a opuc TeXHHKa 2 2
TPBIKHE AOKYMEHTH - 3

Bspusan matepuasn -

Apyra MMLIL 1 8
Apyru maTepuasu 14
OG0 1729 162

B croitrOCTT2 Ha pasxoAuTe 32 OCHOBHH MATEPHAAN C€ BKAIOUBAT OCHOBHO CTPOHTEAHH MATEPHAAU OT
obexrn, n3rbAHABaHU B P boarapus.

2.2.2. Pa3xoau 3a BHHIITHU YCAYTH

Bua pasxoa 31.3.2022 1. 31.3.2021 r.
[Moausmrsarnrean CMP 3166 5284
KpartkocpodeH AM3HHT Ha TPAHCIIOPTHH CPEACTBA 31
KparkocpodueH AU3HHT Ha CBOPB/KCHUA 63
KparkocpoueH AM3HHT Ha HEABIKAME HMOTH 39 7
Haera amapatypa 85
AM3HHIr Ha aKTHBI C HUCKA CTOHHOCT 1
TpaHCIIOPTHH YCAYIH 88 21
VeAyra ¢ MexaHH3aIuA 59 8
Pemontn AMA 15 18
KonrcyaTanTcku ycayru 161 2
ITpaBHO 0OCAyKBaHE 36 36
VeAyru o rpamKAaHCKH AOrOBOPH 2
Oaur 32 7
AboHameHTH 24 21
Oxpana 70 39
Wwarepuer 4 7
3acTpaxoBKH 181 185
TeAeKOMYHHUKAITTOHHI YCAYTH 12 22
OOyuenns, ceMuHapH 1 3
ABTOMUBKA 1
IIpoexrupane 21 546
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TRACE

I'eoaesmaecku yeAyru 9 41
ANabopaTopHH N3INTBAHUSA 21 38
Orrenkn 7 5
Pexaamvu, oG5B 13 3
IIpeBoan 7 10
Horapuaanu Takcn - 1
Kypuepckn 1 moImeHncKu ycAyra 1 2
Kommpan ycayrm 1 1
Yaencku BHOC 15 11
Taxkcu 32 OaHKOBH pedepeHInu - 1
AOOHAMEHTHHI KAPTH 33 TPAHCIIOPT 2
Taxca GPS 2 1
I'oA. TexH. IperaeA Ha aBTOMOOHAL 1
MurHpYecK: yeAyru 6
Taxca cbxpaHeHNE - 1
Cpaebum pasaocku, YCIH 15 17
AaFbIy U Takcu 6 38
CueTOBOAHO OOCAYKBAHE 20 1
Apyre BBHIITHI yCAYTH 61 10

OG61mo 4 278 6391
2.2.3. Pa3xoAu 32 aMOpTH3AIUH

Bua pasxoa 31.3.2022 1. 31.3.2021 r.

Pa3xoAu 3a aMopTH3anuu Ha COOCTBEHH aKTHBU 665 598
ABATOTPARHI MATCPHAAHHU AKTHBH 32 OCHOBHA ACHHOCT 651 564
ABATOTPARHI MATCPHAAHHU AKTHBH 33 AAMUHUCTPALIHS 14 34
Pasxoau 32 aMOPTHU3AIIUM HA AKTHBH C IIPABO HA IIOA3BAHE 59 59
ABATOTPARHI MATECPHUAAHI AKTHBH 32 OCHOBHA ACHHOCT 20 3
ABATOTPARHI MATCPHAAHHU AKTHBH 32 AAMUHUCTPALIHS 39 56

OG6o 724 657
2.2.4. Pa3xoAu 3a 3aIIAATH U OCHUTYPOBKH Ha IIEPCOHAAA

Pa3xoau 3a: 31.3.2022r. 31.3.2021r.
Pa3xoAu 32 3amAaaTu HA B T.4. 1447 1054
IIPOM3BOACTBEH IIEPCOHAA 635 103
AAMHUHHCTPATHBEH IIEPCOHAA 812 951
Pa3sxoAu 3a OCUTYpOBKH HA B T.4. 164 110
IIPOU3BOACTBEH IIEPCOHAA 96 16
AAMHIHHCTPATHBEH IIEPCOHAA 68 94

1611 1164
2.2.5. Pa3zxoau 32 00e311eHKH
Bua pasxoa 31.3.2022 1. 31.3.2021 r.

Pasxoaun ot 00Oe3IieHKa Ha ITAPHYHI CPEACTBA - 18
Pasxoau ot obe3nienka na B3eMaHus 2

O0mI0 2 18
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2.2.6. Apyru pasxoau

TRACE

Bua pasxoa 31.3.2022 r. 31.3.2021 r.

KoMaHAHPOBKH B cTpaHaTa 2
KomasAupoBKH B 9yKOMHA 23 4
TpyaoBa MeAUITIHA 3 3

Aapenus 175
AMXBI ¥ CAHKITHH 11O ABP/KABHH B3CMAHIA - 7
ITpeAcTaBUTEAHH Pa3XOAU 14 17
Pasxoan 6e3 AOKyMeHT 2 1

Pa3zxoAn 3a UHBAAHAHT 2
OG61mo 221 32

Cymata Ha ipeaocrasenute Aapenus Ha Ponparma Tpefic 3a xoparta 3a meproAa Bb3ansa Ha 175 xua. AB.

2.2.7. KopexkruBHH CyMH

Bua pasxoa 31.03.2022 r. 31.12.2021 r.

BaaancoBa cTOMHOCT Ha IPOAAAEHU CTOKH /HeTo/ 117
baaancosa cToiHOCT HAa IPOAIACHUTE CTOKH 117
KamurasusupaHu pasxoAH 32 aKTUBHU 549 (1936)

O61o 549 (1819)
2.2.8. PuHAHCOBHU Pa3XOAU

Bua pasxoa 31.3.2022 r. 31.3.2021 r.

Pa3xoAM 3a AMXBHU B T.4. 26 35
110 32eMH OT (PUHAHCOBU IIPEAIIPUATHA 16 21
10 AU3HHIOBU AOTOBOPH 10 14
Pa3sxoau, cBbp3aHu C 6aHKOBH rapaHIIUNA 104 121
OrpuriareAH: KypCOBH Pa3AUKHI 16 15
Apyru puHAHCOBU Pa3XOAH 178 38

OG61mo 324 209
2.2.9. Pa3xoA 3a AaHBIA

PasxoAu 3a AambIu
Bua pasxoa 31.03.2022r. 31.03.2021 r.
Aawpim or nevaabarta
Apyru 53
OG0 53

Coraacuo ACﬁCTBaLHOTO 3aKOHOAATEACTBO mmeuaAbuTe ce odAaraT ¢ KOpHOpaTI/IBCH AAaHDBK B paSMep Ha

10% B barapus, 15% B Perrybauka Copoust u 19% B Yexus.

3a U3IHCABAHE pa3Mepa Ha OTCPOYCHNTE AAHBIN € TO0A3BaHa cTaBka 10%, KOATO ce 0UaKBa Ad € BAAHAHA

IIpU OOPATHOTO IIPOABACHHE.
2.3. Ortuer 32 BCEOOXBATHUA AOXOA

2.3.1. Apyr BceoOxBaTeH AOXOA
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TRACE

KommnorenTn 31 mapr 2022 31 aexemBpu 2021

npeAu AQHBK cAaeA peAr AQHBK cAeA
AQHBK AQHBK AQHBK AQHBK

Apyr BceoGxBaTEH AOXOA

AxTrOEpcku redabu u 3aryou - 15 15

Peseps or npensuncaenne Ha 9yKACCTPAHHH ACHHOCTH, (283) (283) (416) (410)

MIPpeKAACH(HUITHPAH B Ie9aAba HAH 3ary0a

Apyr BceoOXBaTEH AOXOA (283) - (283) (401) - (401)

3. Apyru onoBecTaBaHHA

3.1. Ausumr
3.1.1.

Apy>KeCTBOTO KATO AU3UHIOIIOAYYIATEA

Kenm 31.03.2022 r. Tpeiic I'pymr Xoaa AA nma Heor™ensemu anraxnMmeHTr o 10 6pos aorosopu 3a

AnsuHT, oT Konto 1 Op. Ha KAOHa B Penybanka Copbus B pasmep Ha o0mo 716 xua.as. Toa ca camo

KaIUTAAU3UPAHUTE HACMH, KOHTO APYKECTBOTO € IIPHU3HAAO KAaTO AKTHBH C IIPAaBO Ha IIOA3BaHC H

CBOTBETHO 3aABAKCHUC IIO AU3HHI.

Hauaao Ha

AorosopeH cpok (roa.)

Hamepenne 3a
YABAJKABaHE

Ausunroaarea AOroBOpAa - Bua Ha akTHBa
TouHa AaTa CBI'A.AOTOBOP /aHeKc (roa.) ot
01.01.2020
Hecpspsanm anrra
Aorosop 1 21.8.2017 1.9.2022 3r. AsromobuA
Aorosop 2 17.12.2018 16.12.2024 4r. ABTOMOOHIA
Aorosop 3 1.6.2018 31.5.2024 4r. ABTOMOOIA
Aorosop 4 19.9.2018 18.9.2024 4r. ABTOMOOHA
Aorosop 5 5.11.2018 CNCA MST-HA CPOKA ABTOMAT.CE 4r. ABTOMOOHA
yABAKaBa 32 1TOA.
Aorosop 6 18.6.2019 17.6.2024 4r. AsromobuA
Csbp3anu anna u3BbH I pymara
CAEA H3T.HA CPOKA aBTOMAT.CE
Aorosop 1 16.12.2015 VABAKABA 32 HEOITPEACACH 4r, ABTOMOOHA
CPOK
CAEA H3T.HA CPOKA aBTOMAT.CE
Aorosop 2 6.12.2011 VABAKABA 32 HEOTIPEACACH 4r. Crpaaa

CPOK

Cepp3ann anna B I pymara
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CACA H3T.HA CPOKA aBTOMAT.CE

Aorosop 1 1.6.2018 YABAKaBa 32 1TOA.

4r. ABTOMOOHA

CACA M3T.HA CPOKa aBTOMAT.CE

4r. ABTOMOOHA
yAbAKaBa 32 1TOA.

Aorosop 2 1.3.2015

Aorosopure 3a OIepaTHBEH AUSHHT €a CbC cpok o1 60 mecerra.

C”bH_ICBpCMCHHO ApY)KQCTBOTO € CKAIOYHUAO AOIOBOPH 32 AH3HUHI, B KOHUTO TO € AH3HHIOIIOAYYIATEA.
AOFOBOPHTC Ca 32 OTAaBaHC IIOA HAaEM IIPpHU YCAOBHATA HA OIICPATHBCH AHN3HMHI Ha CIPaAH, OCpI/ICI/I,
CTPOHUTEAHA TCXHHUKA 1 TPAHCIIOPTHU CPEACTBA.

3.1.2. Apy>kecTBOTO KaTO AUZMHIOAATEA
Onepamuser ausure

M’dTypI/ITeTHI/IHT AaHAAH3 Ha 6T>ACH_II/ITC HCAI/ICKOHTI/IpaHI/I IIOCTBIIACHHUSA IIO OHCpaTI/IBeH AU3HUHI IIO
TOAMHM € KaKTO CACABA:

BbpAemy AM3HMHIOBY OCTBIIACHUA 110 AOTOBOPH 34 OIIEPATHBEH AU3HHI C HECBBP3AHH AUIA KBM
31.12.2021r.

Aolr. Or1r.-p05T. Haa 5. O6mmo

AM3SHUHTOBH ITOCTBIIACHUSA 503 541 - 1044

BbAeIu AN3MHIOBY IIOCTBHIIACHHA II0 AOTOBOPH 34 OIIEPATUBEH AM3UHI C HECBBP3AHU AUIIA KBM
31.03.2022 r.

Ao1lr. Or1lr.-p0 5T. Haa 5. O61o

AV3IHIOBU ITOCTBIIACHUSA 410 541 - 951

bpaemnTe AMSHHIOBH ITOCTBIIACHHSA IO OIIEPATHBEH AUZHUHT ChC CBBP3AHM AHUIIA B IPYIIATA €A IIOCOYCHH
B T. 3.3. CBBP3aHH AULIA H CACAKH ChC CBBP3AHH AUIIA.

3.2. Cpbp3aHU AUIA U CACAKH CHC CBBP3aHH AHLIA
Apy>keCTBOTO OIOBECTABA CAEAHHUTE CBbP3aHH AHIIA:

CoOCTBEHHK Ha KaIIMTaAa Ha APYKECTBOTO yHpaHmBaIl KOHTpoA ¢ Hwuxoaailt I'amaes Muxaiiros —

67.26%.

ABIIIEpHH IPEAIIPUATHA HA APY)KECTBOTO:
Tpetic BI' EAA, bparapus

Tpetic AmGoa AA, Bearapus

VCM AA, bearapus

Tpetic Mexanuzarusa EAA

Tpetic [Iporrspruc EOOA, bparapus
Nudpa Komepc EOOA, bearapus
Tpetic Copbus AA Hurrr, Copbus
Tpetic buaa EOOA, Copbus
Acaar komepc EOOA, boarapus
Apma pesuaerc OOA

AconupaHu IPEAIPUATHA HA APY>KECTBOTO:

IToapoOna wuH(poOpMannsa 3a muBectuimu Ha ApyxecrBoto B A33A CbC 3HAYUTEAHO yd9acTue e
IIPEACTABEHA B ITOSACHUTEAHO npuaokerue 1.4.2. MIHBeCTHIINN B ACOIMUPAHH IIPEAIIPUATHSA.
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Apyru cBbpp3aHu AuLa:

Il'aaman - H EOOA — Apy)ecTBO CBBP3aHO Upe3 OCHOBHHSA AKI[HOHED

Il'aanan EOOA — ApyKecTBO CBBbP3aHO Ype3 OCHOBHUSA aAKIIHOHEP

WNmxnpoexkt OOA — APYKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHED

®onpanns Tpetic 3a xopara FOAHLI — Tpetic ['pyn Xoaa AA ocHOBeH yupeanrea

Apy>KecTBa, CBBP3aHH UpPE3 KAIOUOB PBKOBOAEH IIEPCOHAA

CBbAA TI'pvbmavern neurep AA, Hosura AA, bopaorn EOOA, Esuaapa-boarapus EOOA,
Cumrepmeraan EOOA, Aepo maaszsa AA, Amaxupasntuke OOA, Poya amszaiiaz AA, Aermma aeHA
OOA, Kpamexc AA, Tpeckasea OOA, Xumux AA, EBuaapa bearapus EOOA, Currepmeraan EOOA,
Hro Anatizrc OOA, Ausea- [TCT OOA- ApyRecTBO, CBBP3aHO Upe3 KAFOUYOB IIEPCOHAA

KAr040B pBKOBOACH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxonait I'araes Muxaiinos - IIpeaceaarea ma Haazopen cuser

Mamoa ITettaes Aenes - Yaer ma Haazopen cbser

Mapmneaa Msanosa Pyaresa- Uaen na Haazopraus ceser

Aecucaasa Visarnosa Aroberosa — [Ipeaceaaren Ha VC

Bosn Croanos Aeaues — I'naBen usirbanuteaeH Aupexrop u Uaen va YC
Pocuna Mopaarosa Auresa-T'eopriesa-Uaen ma VC

Apy>KeCTBOTO OIIOBECTABA CAEAHHTE CAEAKH M CAAAA ChC CBBP3aHH AUIIA, KOUTO CA OCBHIIECTBEHU
110 Ma3aPHU [E€HHU U HE C€ OTAMYABAT OT T€3U 32 HECBbP3aHH AULIA:

ITpoaa>xOmu Ha CBBpP3aHM AUIIA B IpyHaTa

Kanenr 31.3.2022 r. 31.3.2021 r.
Tpeiic BI' EAA (Tpeiic Codpus EAA) 394 489
Tpeiic Smboa AA 1 1
Wudpa komepc EOOA 7 18
VCM AA 3
Tpetic nporrsprac EOOA 2 577
Tpeiic Mexannzanna EOOA-oT 04.03.2021 4 1
Tpetic Cepoua AA, Hurx 353 377
Tpetic buaa AA, Copbus 1
Acaat komepc EOOA 70
A33A IMpoexkr [TroBaus 131
A33A TPENMC 30HA 1 54 20
A33A KP Csore 8
A33A BUIK CTAPA 3AT'OPA 1

OG0 895 1617

IToxynku; o1 CBBpP3aHM AMIIA B IPyIIaTa

AocraBunk 31.3.2022 1. 31.3.2021 r.

Tpeiic I'pyrr Xoaa AA - koMmImaHnsA-maiika
Tpeiic BI' EAA (Tpetic Codua EAA) 974 2084
Nudpa komepc EOOA 1908 1497
Tpetic nporrsprac EOOA 340 253
Acdaat Komepc 8
Tpeiic CopOus 111
A33A Ipoexr ITroBans 3

OG0 3344 3834
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R

B3emanusa or CBBbP3AaHU AUIIA B I'PyIIaTa

Bzemanmusara ot cepp3ann anna kpm 31.03.2022r. n 31.12.2021 1. ca 6e3AHXBEHH U HEOOE3IICUCH.

CE

B3emanus
Kaunenr 31.3.2022 Tapammmm 31.12.2021 Tapaxmun
I. T.
Tpeiic BI' EAA (Tpeiic Codust EAA) 13813 13802
Tpeiic Amboa AA 1 2
Nudpa komepc EOOA 6237 2748
VCM AA 316 316
Acdaat komepc 97
Tpetic mporrsprric EOOA 6389 4940
Tpetic CopOus 468 2639
Tpeiic Mexannzannsa EOOA 3 64
A33A Tpeiic Cpore 35 36
A33A Yeneaape 25 25
A33A Aroann Tpeiic 109 110
A33A Mapkuposxka 2014 74 74
A33A Merpo crpomreactso ot 14.11.19r. 4 4
A33A INpoexr ITroBaus 5349 991
A33A TPEVC 30HA 1 680 853
A33A IMomopue 2018 100
A33A KP Csore 9 1
A33A INomopue 2020 1048 1048
O06e311eHKa -230 -230
OOGmro 34 427 27 523
3aABAKEHHA KBM CBBP3aHHU AMIIA B IPyIaTa
AocTaBuuk 31.3.2022r. Tapammmm  31.12.2021r. Tapanmum
Tpeiic BI' EAA (Tpeiic Codus EAA) 1685 6961
WMudpa komepc EOOA 1558 1778
VCM AA 2 2
Tpetic Mexanusanna EOOA 2 2
Tpeiic CepOus 2423 5362
A33A Tpeiic 6uaa 387 387
A33A Ipoexr ITroBans 5422 2 251
A33A KP Csore 5307 4 558
A33A INMomopue 2020 329 329
OG0 17 115 21630

3aabAkeHHUATA KbM CBbp3aHu Aua kKbM 31.03.2022r. u 31.12.2021r. ca OesAnXBeHH 1 HEOOE3IECUCH.

IIpeaocTraBeHHM KpeAUTH HA CBBP3AaHHU AUIA B IPyIIaTa

Kpeauromoayuarea Aorosopen A% IMTapesx  OGesmeuenus/Iapannun
pasmep Ha
KpeAuTa
Nudpa Komepc EOOA 1800 4%  30.11.2022 3AITUC HA 3aITOBEA
Nudpa Komepc EOOA 1800 4%  29.04.2022 3AITUC HA 3aITOBEA
A33A BIIK CTAPA 3ATOPA 46 3%  30.06.2022 3aAITMC HA 3AITOBEA
A33A Aparaaesnn 2021 12 3% 31.01.2022 HAMA IO AOTOBOP
Tpeiic Copoua AN 4314 4% 31.12.2022 3AIIIC HA 3aII0BEA
Tpeﬁc buaa 76 4%  31.12.2022 3AIIUC HA 3aII0OBEA
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Caaaa 110 KpeAUTH, IIPEAOCTABEHH! HA CBBP3aHH AHUIIA B IPyIaTa

Kpeanronoayuarea Kparkocpouna vacr 1o ABATOCpOYHA YACT 110

aMOpTH3UpyeMa CTOMHOCT aMopTH3UpyeMa CTOHHOCT
T'AaBHUITA Auxsn T'AaBHHIIA Auxsu

Tpeiic CopOus 4314 57

Tpetic buaa 76 3

Nudpa Komepc EOOA 572 199

A33A Aparaaesmm 2021 12

Tpeiic BI' AA 109

A33A BuK Crapa 3aropa 15 1

O61mo 4 989 369 - -

Hauncaenn nNpuxoAu OT AMXBH II0 IIPEAOCTABEHHN KPEAUTH HA CBBP3aHU AWUIA B IpylIaTa

Kpeauromoayuarea Bsemane xebm Hauumcaenn  Iloayuenu  Bsemane kpMm
31.12.2021r. 1pe3 2022r. 1pe3 2022 . 31.3.2022 r.
Tpeiic BI' 108 1 109
Mudpa Komepc EOOA 193 6 199
Tpetic Cepousa AA Hrm 15 57 72
Tpetic Cepous- + Tpetic buaa 2 3 5
O61m0 318 67 - 385
ITpoaarkbu Ha APYTH CBBP3aHH AUIIA
KanenT Bua caeaxa 31.03.2022 r. 31.12.2021 r.
ApyecTBa CBBP3aHH Upe3 KAIOYOB Iepconas  IIpoaaxba Ha yeayru 27
ApyecTBa CBbP3aHH Upe3 OCHOBEH aknuoHep lIpoaaxba Ha yeayru 4
OO01m0 27 4
IToxynkm; oT APyTH CBBP3aHU ANIA
AocTaByuk Bua caeaka 31.03.2022 r. 31.12.2021r.
ApyxecTBa CBbP3aHH Upe3 OCHOBEH aknuoHep llokyrika Ha ycayru 24 605
AconuupaHu APyKecTBa IToxymxka Ha ycayrm 175 13
OO61mo 199 836
Bsemanus or Apyru CBbp3aHU AHIIA
Kauenrt 31.03.2022 r. 31.12.2021 r.
AconuupaHn APyKeCTBa 194 199
ApyecTBa CBBP3aHH Upe3 KAFOYOB IIEPCOHAA 214
Obesrenkn (157) (157)
OGuro 251 42

Bsemanusra ot Apyru ceppsann anna koM 31.03.2022r. u 31.12.2021r. ca HeoOesneueHH 1 OE3AUXBEHU.
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3aABAKEHHNA KBM APYTH CBBP3aHH AULIA

AocraBunk 31.03.2022 r. 31.12.2021 r.
ApyxecTBa CBbP3aHH UPe3 OCHOBEH aKIIMOHED 361 194
KA1010B PHKOBOAEH EPCOHAA 49 49
AuBuacHTH 2 488 3689
Apyri 7 7
O6mmo 2902 4101

3aabAkeHHATA KbM Apyru cBbpsamu Anmma kbpM 31.03.2022r. m 31.12.2021r. ca HeoOesmeueHH H
OEe3AUXBEHM.

IIpeaocraBeHM 3aeMu HA APYTHL CBBP3aHH AHIIA-HAMA.

AOXOAI/I Ha KAFOYOB PBKOBOACH IIEPCOHAA

Bua Hauncaenn cymn 3a:
BB3HATPAXKACHUA U KOMIIEHCUPYEMH ABATOCPOYHH
OCHIYPOBKH 32 OTITyCKH AOXOAH
nepuoAa
VapasureaeHn ceBer 105
Haasopen cbBer 250
OO0m0: 355 -

ApyKeCTBOTO CIHTA 32 KAFOUYOB PBKOBOAEH IIEPCOHAA TE3U AHIIA, KOUTO MOIAT A4 B3EMAT PEILIECHUA U Ad
Ce PasIOPEKAAT OT UMETO HA APYKECTBOTO.

VYnpapaeHue Ha KanuTaAa

C VIIPABACHHETO Ha KaIlUTaAd APYKECTBOTO HEAU Aa Cb3AaBa M IIOAABPIKA BB3MOKHOCTH TO Ad
IIPOABAKH A2 prHKLII/IOHI/Ipa KaTo AefICTBaH_IO IIPpEAIIPUATHE KU Aa OCHUI'YpABa CBHOTBETHATA
BB3BPBHIIACMOCT HAa HNHBCCTHPAHHUTEC CPCACTBA HaA AKIMHOHEPHUTE, CTOIIAHCKH IIOA3M Ha APYITHTC
3AMHTEPECOBAHU AWIA M YIACTHUIIKM B HETOBUS 6I/ISH€C, KaKTO U Ad IIOAABPIKA OIITHIMAAHA KaIIMTAAOBA

CTPYKTYPa, 32 Ad CE PEAYLIUPAT PA3XOAUTE 32 KAITITAAA.

Apy){{@CTBOTO TEKYyIIO H2.6AIOAQIBQ. OCI/II“prHOCTTa u CprKTypaTﬂ HA KAIIMTaAa Ha 0432 ChbOTHOIIIEHHUETO
Ha 3aAABXKHAAOCT. ToBa CHOTHOIIIEHWE CE M3YMCAABA MCIKAY HETHHA ABATOB KAITUTAA KbM O6H_[2.Ta cyma
Ha KarmmraAa. Hernousr ABATOB KaITUTAaA CE OHpeACAH KaTO Pa3AMKa MCKAY BCHUYKH IIPUBACYCHH 3aCMHU
CpCACTBa (KpaTKOCpO‘IHI/I "u ArbAI“OCpO‘IHI/I) TaKa, KaKTO Ca IIOCOYCHH B HNHAHUBHAYAAHHS OTYCT 34
q.)I/IHﬂHCOBOTO CHbCTOAHUC U HapI/I‘{HI/ITC CpCACTBa " HﬂpI/I‘IHI/I €CKBHUBAACHTH. O6H_[2.Ta CyMa Ha KaITuTaAa €
paBHa HA COOCTBEHUS KAITUTAA 1 HETHUS ADBATOB KaITUTaA.

3.3. ®uHAHCOBHU PHUCKOBE

B xoaAa ma obuuatinara cu AGHHOCT APYKECTBOTO MOKE Ad OPBAC M3AOKEHO HAa PA3AMYHU (PUHAHCOBU
PHCKOBE, HAW-BAKHUTE OT KOUTO Ca: BAAYTEH PHCK, KPEAUTECH PUCK U AHMKBHACH PHCK. 32TOBa ODOIIOTO
YIPaBACHHE Ha PHCKA ¢ POKYCUPAHO BBPXY MIHHUMUSHPAHETO HA TOTCHIINAAHITE OTPHIIATCAHH ¢(PEKTH,
KONTO OMXa MOTAM Ad CE OTPAs3sAT BbPXy (DUHAHCOBHUTE pe3yATaTH. PHHAHCOBUTE PHCKOBE TEKYIIIO CE
HACHTH(OUIIIPAT, U3MEPBAT U HAOAIOAABAT C IIOMOILTA HA PA3AMYHH KOHTPOAHU MEXAaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH IICHH HA YCAYTHTC, IPEAOCTABAHN OT APYKECTBOTO, Ad CE€ OIEHAT AACKBATHO
dopMuTe HA IOAABPIKAHE HA CBODOAHHTC AMKBHAHM CPCACTBA, 03 Ad CE AOIYCKA HEOIIPABAAHA
KOHIICHTPAITHA HA AAACH PHCK.
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HO—AOAY Ca OIIMCAHH pPa3AHYIHUTE BHAOBE PHCKOBE, Ha KOHUTO € HM3AOKCHO APYKECTBOTO IIpH
OCBIICCTBABAHE Ha HCroBaTa ACﬁHOCT, KaKTO M BB3INPHUCTUAT IIOAXOA IIPH VIIPABACHHCTO HaA TE3HU
pHckoBe.

Kpeauren puck

HPI/I OCBIICCTBABAHC HA CBOATA ACHHOCT APYKECTBOTO € H3AOXKEHO Ha KPCAUTCH PHCK, KOUTO € CBBP3aH C
pHuCKa HAKOM OT KOHTPArCHTHUIC MYy Aa HC 6"bAC B CBCTOAHHUEC A2d HM3IITBAHH H3IAAO M B obuyaiino
IIPEABHACHUTEC CPOKOBE 3aABAKCHUATA CH KbM HCIO.

duHaHcoBUTE AKTUBU HA Apy}KCCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I I‘pyHI/IZ HapI/I‘IHI/I CpCACTBa W B3CMaHUA
OT KAUCHTH, CbI/IHaHCOBI/I AKTUBU — IIPEAOCTABCHHU 32a€MH.

ApyKeCTBOTO PEAOBHO CAEAH 34 HEU3IIPAHEHHETO HA 3aABAKEHHATA HA CBOM KAHMEHTH H APYIH
KOHTPAr€HTH, YCTAHOBEHU MHAUBUAYAAHO HAW HA IPYIIH, U HU3IIOA3BA TAa3M HH(MOPMALIUA 32 KOHTPOA Ha
kpeantHuA puck. Koraro pasxoAure He ca IPEKAA€HO BHCOKH, Ce HaOaBAT M H3IOA3BAT AAHHU 32
KPEAUTECH PEHTHHI OT BBHINHU H3TOYHULM HU/UAM (DHHAHCOBH OTYCTH HA KAHCHTHTE U APYTHTE
kouTpareHTd. [loamrnka Ha APyxKeCcTBOTO € Ad M3BBPIIBA TPAH3AKIUU CAMO C KOHTPATEHTH C AOODLD
KPEAUTEH PEUTHHT.

[TapuuHnTe CpeACTBA B APYKECTBOTO H PA3IIAALIATEAHHTE OIEPAIIHH C4 CBCPEAOTOYEHH B CACAHHUTE
Gamku - VYHukpeant byaGamk AA, bamka ACK AA, Obb AA u IOpobGauk bwarapums AA.
PBKOBOACTBOTO cumTa, 4Ye HE € HAAWIE PHCK, AOKOAKOTO ODCAYMKBAIIHTE OAHKM Ca CbC CTAOHMAHA
AUKBHUAHOCT.

KoM 31.03.2022 r. ca 0Oe3IieHEHN TAPUYHU CPEACTBA IO PA3IAAIIATEAHN CMETKA B OaHKH — B bbArapms
U 9y:KOMHA B pasMep Ha 28 XHA. AB. Ha 0a3a Ha O(PUIIMAAHO IYOAHKYBAHUTE UM KPEAUTHH PEUTHHIH OT
cepTUHUIIUPAHN KPEAUTHI ArCHITHH.

AukBHAEH pHCK

AI/IKBI/IAHI/IHT pHCK ce€ m3pasfiBa B HEraTuBHATA CHUTyallsd APYKECTBOTO Aa HE 6"1)AC B CBbCTOAHHEC Aad
IIOCpEIHe 6€3yCAOBHO BCHUYKH CBOM 3aAABAKCHHA CbIrAAaCHO TEXHMA ITAACK. To IIPOBEIKAQ KOHCEPBATHUBHA
IIOAUTHKA IIO YVIIPABACHHC HAa AMKBHAHOCTTA, YPE3 KOATO ITOCTOAHHO ITOAABPIKA OIITUMAACH AHKBHUACH
3aIracC IapuYHHU CPEACTBA K Ao6pa CIIOCOOHOCT 32 CIDI/IHaHCI/IpaHe Ha CTOITaHCKaTa CHU AeﬁHOCT. TeKYU_[O
MATypHUTETHT U CBOCBPEMCHHOTO OCBINCCTBABAHE HA ITAAIIAHUATA CE€ CACAH OT (i)I/IHaHCOBO—C"ICTOBOAHI/IH
OTA€A, KaTO C€ IIOAABpPKaA H€O6XOAI/IM’<1T3 HHCI)OPM’AL[HH 32 HAAUYHHUTE IIAPUYHU CPCEACTBA U
TIPEACTOAIINTE ITAAIIIAHTISA.

AnxBeH puck

AWXBEH PHCK € PHCKBT, Y€ CIPABCAAHBATA CTOHHOCT HAN OBACIINTE IAPHYHU IIOTOIN HA ABPKAHUTE OT
APYKECTBOTO (DMHAHCOBH aKTHBH W IIACUBH III€ BAPHPAT IIOPAAM IPOMEHHU B IIA3aDHUTE AHXBH.
WucrpymenTure ¢ (DUKCHPAH AMXBEH IIPOLICHT €A M3AOKEHH HA PHUCK Ha CIPABEAAHBATA CTOMHOCT Ha
AUXBEHHS IPOLEHT - IPOMEHUTE B HUBATA Ha ITA32PHUA AHXBEH ITPOIICHT IIE BAHAAT HA CTOMHOCTTA Ha
AbprkannTe (DHHAHCOBH aKTUBU H IacuBU C uxcupaHa Anxsa. PuHAHCOBHTE AKTHBU U IIACHBH C
ITAABAII AUXBEH IIPOIICHT Ca M3AOKEHN HA PHCK HA IAPUYHHA ITOTOK - OBACIINTE MAPUIHH IOTOIH OT
TAX ITIEe 3aBUCAT OT IPOMEHH B ITA3aPHAUTE ANXBEHH ITPOIICHTH.

Karo IOAAO B CprKTypaTa Ha AKTUBHUTC U ITACHBUTC HA Apy’}KCCTBOTO, AMXBOHOCHUTE q)I/IHaHCOBI/I AKTHUBU
U ITACUBHU UMAT 3HAYHUTCACH AAA, HpCACTaBAﬂBaH_[I/I B3EMaHHUA U 3aADBAKCHUA 110 AOFOBOPI/I 3a @I/IHaHCOB
AU3HHT, IIOAYICHH 1 IIPEAOCTABCHU 3aCMH.
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Baayren puck

ApPYKECTBOTO € M3AOKEHO HA BAAYTCH PHCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OLICPHPAT B ABPKABH C
IIPOMEHAMB KypC HA MECTHATA BaAyTa — CPBOCKM AMHAPH, YCIIKA KPOHHM, MAKEAOHCKH ACHAPH H
ykpauscku rpusau. Ho nmpeofGaasaBaiia 9act OT HErOBUTE CACAKH U OIIEPALIUH CE U3BBPIIBAT IPEAUMHO
B AcBa u/

4. KaroyoBu IpuUOAU3IHTEAHM OIIEHKHU U IIPEICHKU HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HAaCTOAIIIA (i)I/IHaHCOB OTYCT IIPU OIIPCACAAHC Ha CTOMHOCTTA HA HSIKOH OT AKTHUBUTE, ITACUBUTC,
IPUXOAUTE M PaA3XOAHUTC PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHH IIPCAIIOAOKCHHA U
HpI/I6AI/I31/IT€AHI/I CICTOBOAHH IIPCIICHKH. Beuuku te ca HaIIpaBCHU Ha OCHOBAaTa Ha HafI—AO6paTa
IIpenceHKa H I/IHq)OpMaHI/IH, C KOATO € pa3rnmoAaraAd pPbKOBOACTBOTO KbM Kpasd Ha OTYCTHHA IICPHOA.
ACﬁCTBHTGAHHTC pe3yATaTH OMxa MOTAT Aa C€ pasAm4YaBaT OT IIPCACTABCHHUTC B HACTOAIIMA q)I/IHaHCOB
OTYET.

4.1. OGe3uneHka Ha UMOTH, MAIIVHA H CHOPBXKEHHUA, HEMATEPUAAHH aAKTUBU H

HWHBCCTUIITMOHHHN NMOTH

Coraacno wmsuckBanuAra Ha MCC 36 kbM Kpad Ha OTYETHHA IEPHUOA CE€ IIPABH IPEIEHKA AAAN
CBIIECTBYBAT HHAHKALIUH, Y€ CTOHMHOCTTA Ha AGACH akTUB OT VIMOTHTE, MAIIHHHATE K CHOPDBKCHHUATA,
Hemarepuaanure akrusn nan VaBectunmoranTe HMOTH € 0Oe3IieHeHa. B cAy4ail Ha TaKMBa HHAMKAIIIH
CE U3YHCAABA BH3CTAHOBHUMATA CTOMHOCT Ha a4KTHBA H CE OIPEAEAS 3aryOaTa OT OOE3IIEHKA.

Kom 31.03.2022 r. ma 6a3a Ha U3BBPIIEH IIPEIACA HE Ca YCTAHOBEHH HHAHMKAIIMH 32 OOE3LIEHKA Ha
MaTEPHAAHH 3aI1ACH, HETEKYIIU AKTHBU/ UIMOTH, MALLINHE, CbOPBKEHUA 1 000pyABaHe,/ ¥ MHBECTULIH.

4.2. TloAe3HM >)KMBOTH U OCTATHYHH CTOMHOCTHA HA UMOTH, MAIIINHU U ChOPBIKCHUA

PuHAHCOBOTO OTYUTAHE HA HMOTH, MAIIINHU U CbOPBKEHHA BKAIOYBA H3IIOA3BAHETO HA IPHUOAUSHTEAHN
OIIEHKU 32 TEXHHTE OYAKBAHU IIOAE3HH KUBOTU U OCTATHYHH CTOMHOCTH, KOUTO Ce Oa3UPaT Ha IIPEIICHKH
OT CTpaHa Ha PBKOBOACTBOTO Ha Apy:kecTtBOTO. MHQopmamma 3a IOAE3HHA KUBOT Ha AKTHUBHTE €
npeacraserna B T 2.8.VIMoTH, MaImuHE B CHOPBKEHUA.

IIpes 2021 r. ma Oa3a Ha HU3BBPIIEH IIPETACA HE CA YCTAHOBEHH YCAOBHSA 34 IIPOMCHHU B OIPEACACHUSA
IIOAE3€EH KHUBOT U OCTATbYHA CTOHHOCT HA HIMOTH, MAIIIMHU U ChOPBKCHUA.

4.3. OOGe3neHKa HAa MHBECTHUIINHN B ABIIEPHH, ACOHUUPAHNA U CHBMECTHHU IPEAIIPUATHA

ApyxecTBOTO KAaCH(HUITHPA KATO MHBECTHIIUH B ABIIEPHH APYKECTBA, KOTATO IIPUTEKABAHUTE OT HErO
aKITHH, ASAOBE MAHM APYTU ITpaBa B APYTH APYyXKecTBa, mpeprmrasaT 50 % OT KarmmraAa MM, HAM IO APYT
HAYHH € B ChCTOSHIE AA PBKOBOAH U OIIPEACAS (PHHAHCOBATA M OIEPATUBHATA UM ITOAHTHKA, TAKa Y€ Ad
Ce U3BAMYAT HU3IOAH B Pe3yATaT Ha AciiHOCTTA UM. CBBMECTHO IIPEAPUATHE, BEPXY KOETO APYHKECTBOTO
U APYTHTE CTPAHH IIPUTEXNKABAT CBBMECTEH KOHTPOA BBPXY IPEAUPHATHETO HMAT IIPABO HA HETHHTE
AKTHBH Ha IPEAIPUATHCTO. ACOLMHPAHH Ca TE3U MPEAIPHATHA, BBPXY KOHTO APYyKECTBOTO OKasBa
3HAYUTEAHO BAHMAHHME M yCAOBHO mputexaBa oT 20 ao 50% oT kammrTasa UM, HO KOHTO HE ABIICPHH
HPEAIPUATHA U CHBMECTHH IIPEAIPUATHA.

Te ce oreHsBAT IO CeOECTORHOCT, HAMAAEHA CbC 3aryouTe oT obesreHkr. KbM AaTaTa Ha BCEKH OTYET
PBKOBOACTBOTO IIPABU aHAAU3 M OLICHKA AAAH CBIIECTBYBAT MHAMKATOPH 32 ODE3LIEHKA HA HETOBHTE
WHBECTHIIMH U KAKBB € €BEHTYAAHHAT pasMep Ha 3aryoure o1 oOe3leHKa. PBKOBOACTBOTO € IPHEAO KATO

72



TPEVIC I'PYITI XOAA” AA TR CE

[1puaoxeHuA KbM MEKAMHEH HHAUBHAYAACH (puHaHCOB OT4eT 3a 2022 roanHa

UHAUKATOPH 32 ODE3IEHKA HA HMHBECTHIINUTE B ADYTH APYKECTBA: OTUNUTAHE HA OTPULATEAHA CTOMHOCT Ha
HETHUTE AKTHBH HAHM AKTHBH IIOA PETHCTPHPAHUA OCHOBEH KAITUTAA, 3HAYHTEAHO IIPEBHUINICHHE HA
3aABAKECHHATA HAA B3EMAHUATA, CHIIECTBEHH OIPAHHYEHHUA B ACHHOCTTA, 3HAYHUTEAHO PEAYLIHPAHE Ha
obemure ¥/HAN IIPEyCTAHOBSBAHE ACHHOCTTA HA APYKECTBOTO, B KOCTO € MHBECTUPAHO, OTYHTAHE Ha
3aryOM 3a IPOABAKUTEACH IIEPUOA OT BpEME, TEHACHIMA Ha BAOIIABAHE HA OCHOBHH (DHHAHCOBH
nokasareAn. I1pm mpernenkaTta cu PBKOBOACTBOTO IMOAXOMKAQ HHAUBHAYAAHO CITPAMO BCAKA MHBECTHITHA 1
CBOTBETHHTE HHAUKATOPH, KATO IIPHEMA, Y€ HAAMIHETO HA ITOBEYE OT CAMH HAAATA IIPETACA Ha OIIEHKATA.
TecroBere M IIPELIEHKHTE HA PBKOBOACTBOTO 32 OOE3IEHKA HA HMHBECTHIMHTE Ca HAIPABEHH IIPE3
[IPU3MATA HA HETOBUTE IIPOTHO3U H HAMEPEHHA OTHOCHO OBACIINTE MKOHOMHYECKH H3TOAU, KOUTO CE
O4YaKBA Ad OBAAT IIOAYICHU OT ABINEPHUTE APYIKECTBA, BKAIOYHTCAHO THPIOBCKH U IIPOM3BOACTBCH OIIUT,
OCHTIYPSBAHEC HA IIO3HUIINU HA OBATAPCKH M UY/KACCTPAHHHE I143aPH, OYAKBAHUATA 31 OBACIIN IPUXOAH U
ap.

WuBectuimure B ABIIEPHI IPEAIIPUATUA CE OLIEHABAT 110 CEDECTOMHOCT, HAMAACHA ChC 3aryOuTe OT
obesrienku. KbM Aarara Ha BCEKH OTYET PHKOBOACTBOTO CBIAACHO BB3IPHETATA CUCTOBOAHA IOAMTHKA
IIPABH AHAAN3 U OIICHKA AAAH CHINECTBYBAT HHAMKATOPH 32 OOE3IICHKA HA HErOBUTE MHBECTHIINM U KAKHB
€ eBEHTyaAHHAT pa3Mep Ha 3aryomre OT OOe3leHKA. PBKOBOACTBOTO € IIPHEAO KATO HHAHKATOPH 32
00e3IIeHKA Ha MHBECTUIINUTE B APYTH APYKECTBA, O€3 Ad N3UEPIIBA BCHUKH BBH3MOMKHI:

® OTYHTAHE HA OTPHIIATEAHA CTOHMHOCT Ha HETHHTE AKTHBH HAN aKTHBH IIOA PETUCTPHPAHHA
OCHOBEH KAITHTAA,
® 3HAYNTEAHO NPEBUINICHHE Ha 33aABAKCHHATA HAA B3EMAHHATA, CBINECTBEHH OTIPAHMYEHHA B
ACHHOCTTA,
®  3HAYUTEAHO PCAyLHpPAHE HA ODEMUTE M/HMAM IIPEYCTAHOBABAHE ACHHOCTTA HA APYKECTBOTO, B
KOETO € MHBECTUPAHO,
®  OTYMTAHE HA 3aryON 32 IPOABAKHTEACH IIEPHOA OT BPEME,
® TCHACHIINA HA BAOIIABAHE HA OCHOBHH (DHHAHCOBH IIOKA3ATCAH.
TecroBere 1 HpElEHKUTE 32 ODE3I[EHKA HA MHBECTUILIMUTE CA HAIIPABEHH IIPE3 IIPH3MATA HA HETOBHUTE
IIPOTHO3M U HAMEPEHUA OTHOCHO OBACIINTE HKOHOMHUYECKH H3TOAM, KOHTO CE€ OYaKBA Ad ODBAAT
IIOAYYEHHU, aHAAU3 HA TEKYIIOTO (PUHAHCOBO CHCTOSHHE, BKAIOYHTEAHO TBPIOBCKHM U IIPOM3BOACTBEH
OIIUT, OCHIYPSBAHE HA ITO3ULIAN HA OBATAPCKH U UYMKACCTPAHHU I1a3aPH, OYAKBAHHUATA 33 ODBACIIH
IPUXOAU U IIP.

4.4. OGe3eHKa Ha MATEPHAAHU 3AI1ACH

KbM Kkpad Ha BCEKH OTYETEH IEPHOA PHKOBOACTBOTO IPABH ITPETACA HA HAAMIHUTE MATEPHAAHH 3aITACH
— MAaTepHaAH, IIPOAYKIIUA, CTOKH, 32 Ad YCTAHOBH AAAM HMa TaKUBa, HA KOHTO HETHATA PEAAH3yeMa
CTOHMHOCT € IIO-HHCKA OT DAAAHCOBATA UM CTOIHOCT.

IIpu To3u mperaea xpm 31.03.2022 r. He ca yCTAHOBEHN HMHAMKAIIMH 332 OOE3LIEHKA HA MATCPHAAHH
3aI1aCH.

4.5. OOGe3uenka Ha (PUHAHCOBU AKTUBH

KbM kpasg Ha BCEKHM OTYETEH IEPHOA PBKOBOACTBOTO H3YHCASBA M IIPU3HABA 3aryOM 32 OYaKBAHM
KPEAUTHH 3ary0H H KPEAHTHH OOE3LEHKH 3a (DHHAHCOBH 4KTHBM, OLICHABAHH II0 aMOPTH3HUPAaHA
CTOHHOCT, ABATOBU HHCTPYMEHTH, OTYHTAHH II0 CIIPABEAANBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA,
AKTHBH IT0 AOTOBOPH C KAUEHTH U AOTOBOPH 32 (PUHAHCOBA TAPAHLINA.

3a IpHAAraHETO Ha TE3U H3YHCACHHUA PBKOBOACTBOTO Ha APYKECTBOTO IIPABH PEAUIIA BAXKHU IIPELICHKH,
KATO: a) OIPEACASIHE HA KPUTEPHUH 332 HACHTU(HUIMPAHE H OLCHKA HA 3HAYHTEAHO YBEAHYCHHE HA
KPEAUTHHA PHCK; O) M300p HA IOAXOAAIIH MOAEGAH M IIPEAIIOAOKEHHA 32 M3MEPBAHE HA OYAKBAHHUTE

73



TPEVIC I'PYITI XOAA” AA TR CE

[1puaoxeHuA KbM MEKAMHEH HHAUBHAYAACH (puHaHCOB OT4eT 3a 2022 roanHa

KpPEAUTHH 3aryou; B) popMUpaHe Ha IPYIIH OT CXOAHH (PUHAHCOBH aKTHUBH (IOPT(EHAH) 32 LIEAHTE HA
HU3MEPBAHETO HA OYAKBAHUTE KPEAHTHH 3aryOH, I) YCTAHOBSBAHE M OIIEHKA 32 KOPEAAIHATA MEKAY
HCTOPUYECKUTE IIPOIEHTH HA IIPOCPOYUE U IIOBEACHHETO Ha OIPEACACHHU MAKPOIIOKA3ATEAH, 32 Ad CE
oTpasar eeKTUTEe OT IIPOTHO3HUTE 32 TAX B OBACIIE IIPH H3YUCACHUATA HA OYAKBAHUTE KPCAUTHH 3aryou;
A) crenuHUYHI AONYCKAHUA H IIPEUEHKHA IIPH HAKOM HHAUBHAYAAHU B3€MAaHHA, BKAIOYHTEAHO OT
CBBP3aHU AHUIIA.

KoM kpas Ha mepmoaa ApyxecTBOTO HpHTEKABA: (DHHAHCOBU AKTHBH, OICHABAHU IIO aMOPTH3HPAHA
CTOMHOCT, BKAIOYBAIIHN THPIOBCKH B3EMAHNA M IIPEAOCTABEHN 32€MH; aKTHBH IIO AOTOBOPH C KAMEHTH U
AOrOBOPH 32 (PUHAHCOBA IAPAHIIUA

3a HM3YMCAABAHE HA OYAKBAHWUTE KPEAMTHH 3aryOM IO OTHOIICHHE HA THPIOBCKUTE B3EMAHHS Ca
IIPUAOKEHH OIPOCTEHUAT ITOAXOA, cbraacio MC®O 9, n martpura ma nposmsnnre. Bsemanmsara ca
PAsTACAAHI HA KOACKTHBHA 0432, CIPAMO BEPOATHOCTTA 3a HECH3IIBAHCHHC M ITOTCHIIHAAHUTC 3aIyOM B
PE3yATAT Ha TOBA, M3YHCACHU Bb3 OCHOBA HA HCTOPHYECKUTE AAHHH Ha APYKECTBOTO 34 5 TOAHIIIECH
IIEPHOA, KATO 32 B3EMAHHA, KOUTO UMa AOCTATHYHO HH(OPMALINS, Ca B3ETH IIPEABUA OOCKTUBHI BBHIITHI
U HAYHCACHA KPCAUTHA ODC3IICHKA.

HpeAOCTaBCHI/ITC 3a€MH Ca Pa3rACAAHN HA MHAMBHAYAAHA 02432 IO OTHOIIIEHNE HA OYAKBAHUI KpCAUTHH
39.Fy6I/I. 3a OIIPCACAAHETO HA KPECAUTHUSA PUCK APYHCCCTBOTO IIOA3BA BBTPCIIHA METOAOAOI'HA 324 KPECAUTCH
pCfITPIHI", KOATO B KOHTCKCTA Ha OIIPEACACHHETO 32 ,,HUCBK KPCAUTCH pCfITHHF“ €¢ OCHOBaHa Hu
CbBMECTHMA C YIBBpPACHA CBCTOBHA AC(pHHHHHH B TOBAa OTHOIICHHE, a4 32 OIPCACAAHETO HaA
IIOTCHITNAAHHUTEC 32.1"}7614 Ca IIOA3BaAaHH HY6AI/IKy'BaHI/I A2HHHU, KOPUTHPAHU CIIPAMO O6CTOHTCACTB’:1T2., KaTo
3a B3CMAHMA, 32 KOUTO € HAAUIIC AOCTATbYHO HH(i)OpMaHI/IH € IIpU3HAaTa KPCAUTHA O6€3L[CHK9..

AOI‘OBOPI/ITe 3a (1)I/IH2.HCOBZL TapaHIysg ca pPa3rACAAHH AaHAAOTHYIHO Ha IIPCAOCTABCHHUTE 34aCMH, KAaTO €
OTYECTCH C(i)CKTI)T OT U3AAACHATA TAPaHIIUA 110 OTHOIIICHNE HA AHUIICTO, 324 KOCTO € IIPEAOCTaBCHA.

4.6. IlpusHaBaHe Ha IIPUXOAU II0 AOTOBOPU C KAMEHTH

ApyKecTBOTO INpH3HABA IPHXOAH IIO AOIOBOPH 32 CTPOHMTEACTBO, Ha 0a3ara HA 3aABAKEHHETO 3a
HU3IIbAHEHUE, YAOBACTBOPABAHO B TEUEHHE HA BPEMETO, CAMO KO € B ChbCTOSHHE A2 HAIIPABU OOOCHOBAHA
OIleHKA HA CTEIICHTA HA HAIIPEABKA KbM ITBAHO yAOBAeTBOpsABaHe. (rTelleHTa HA HAIIPEABKA €
TIpepasTAeAaHa KbM Kpasd Ha OTYETHHA IIEPHOA, 32 KOETO Ca ITOA3BAHH METOAM Ha BAOXKEHHTE PECypCH,
ITO-CIIEIIHAAHO OFOAKETH HA OYAKBAHUTE U ACHCTBHTEAHO H3BDBPILICHUTE PA3XOAH, KAKTO H METOAH,
OTYHUTAIIH IIPOAYKIIHATA 34 AOTOBOPH, KPACTO APYHKECTBOTO € IPAK U3ITBAHUTEA, KOUTO PBKOBOACTBOTO
canTa 3a yMecTHH (BIDK Oeaekka 2.22.1.4). HezaBucumo oT TOBa, B ObACIIIE MOTAT Ad HACTBIIAT IIPOMEHH,
AOKOAKOTO € BB3MOXKHO AQ HE €4 B3ETH IIPEABHA (PAKTH U OOCTOATEACTBA, KOUTO HE €A OMAHM M3BECTHH
HAU IIOA KOHTPOA2 Ha PBKOBOACTBOTO, KAKTO M HOpPaAM PaKTa, ¥e B Kpad TE3U AOTOBOPHU ITOAACIKAT HA
dopmarHO 0AODOpeHUEe U/ UAY IIpHEMAHE OT KAUCHTA 1/ MAN TPETA CTPAHA — AbPIKABEH OPraH.

AorosoprTe 32 AOCTABKH HA IIPOAVKIIHS, CTOKHA M YCAYIH 32 OTYCTHHA IICPHOA H KbM Kpas My KacasT
OTACAHH AOCTABKM HAM B CEPUf, C YAOBACTBOPCHH 3aABAKCHUA 32 H3ITBAHCHHEC HAU C YACTHYIHO
VAOBACTBOPCHH  3aABAIKCHUS, IIPH KOUTO APYKECTBOTO HMa IIPAaBO HA BB3HATPAKACHEC B pasMep Ha
paBeH Ha CTOMHOCTTA Ha IIPEXBBPACHHUTE CTOKH, 32 KOUTO IMa IIPaBO A2 PpakTypHpa. PBKOBOACTBOTO He
CYHTA, Y€ MMa BEPOATHOCT Ad HACTBIIAT IIPOMEHH II0 OTYCTCHHTE IPUXOAH, CAAAA U B3EMAHHSA 11O TE3U
AOTOBOPH B OBAEIIIE.

O6CH_[aHI/ITC B’bSHana}KACHI/IH II0 ACfICTBaLL[HTC u H€32.B"prHCHI/I Hpe3 HCpI/IOAa AOFOBOPI/I 3a

CTpOI/ITCACTBO n ApyI‘I/I AOCTaBKH Ca ITO @I/IKCI/IpaHI/I IICHH, 32 KOUTO HEC Ca HpCABI/IACHI/I HpOMCHI/I.
4.7. TIlpoBusun

APY)KCCTBOTO oT9YuTa CACAHUTE BUAOBEC HPOBI/ISI/II/II
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- IlpoBusunm mo CTpOWTEAHH AOTOBOPH BBB BpPb3KA C IIOCTH TAPAHIIMH 34 OTCTpAHABAHC HA
CBCHTYAAHH PEKAAMAIIUE OT CTPAHA HA BB3AOKUTCAA U APYTH CBBP3AHH PA3XOAU ITO IPUKAIOUHAL
AOTOBOPH 33 CTPOHTEACTBO;

- IIpoBusuu mo cpAeOHE cITOPOBC;

- IIpoBusmm 3a APyTH 3aABAKEHNA IO ITOETH AOTOBOPHH aHTAKIMEHTH

Cymara Ha IIpU3HATATA IPOBU3HSA € HANH-AOOpPaTa IPUOANSHTCAHA OLICHKA HA PA3XOANTE, HCOOXOAUMH 32
ITIOKpHUBAHE Ha HACTOSAIIIOTO 3aAbAJKEHIE KbM AATATA HA HHAUBHAYAAHUSA OTYET.

[IpoBusumTe ce IIPEU3UUCAABAT HA BCAKA AATa HA MHAMBHAYAAHHA OTYET Ha 0a3a HaW-A0OpaTa TEKyIma
OITCHKA 32 ITOracABaHE Ha 3aAbAKeHHETO. [IpoMeHnTe B OIIEHKaTa MOKE Ad Ca B PE3YATAT HA IIPOMECHH B
CTOMHOCTTA AN Pa3sIPEACACHHETO BbB BPEMETO HAa M3XOAAITUTE IMAPHYHH IIOTOITM MAHM HA ITIPOMEHHU B
AMXBEHHTE IPOLCHTH (AUCKOHTOBH (DAKTOPH).

HPOBI/I3I/II/I II0 CTPOUTECAHU AOTOBOPH

ApyKecTBOTO HMa aHTOKUMEHT CBIAACHO CKAodeHH Aorosopu 3a CMP ycayrm Aa umsBbprmsa
OTCTPaHABAHE HA EBEHTYAAHH PEKAAMAIIMHM OT CIPaHA Ha BB3AOKHTEAd 32 COOCTBEHA CMETKA 32
onpeAeAeH B AoroBopure cpok. OIeHKaTa Ha Te3U IPOBU3UU CE U3BBPIIBA OT BHTPEIIHU CIEIUAAUCTH C
IIOAXOAAIIIA KBAAUDHKAIIUA M OINT, LIPH IPHKAIOYBAHE HA BCCKH CTPOHTEACH OOEKT, 3a KOHTO
ApyKecTBOTO MMa TaKOBa IIOETO 3aABAKEHHE, Bb3 OCHOBA HAa IIPEAXOAEH OIHT C IIOAODHH OOEKTH.
OmnpeaeAfHETO HA IIPOBU3HUATA IO CTPOUTEAHN AOTOBOPH M3HCKBA PHKOBOACTBOTO A2 HAIIPABH IIPEIICHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIIIH OT CTPaHA HA BB3AOKUTEAS KbM AATATA
HA HHAHUBHAYAAHHUSA OTYET 32 (PUHAHCOBOTO ChCTOAHUE.

4.8. AxTroepcku OIeHKH

HPI/I OIIPCACASIHE Ha CerarrHara CTOMHOCT Ha ABATOCPOYHUTE 3AADBAKCHUA KbM IIEPCOHAAA IIPHU
IICHCHOHHPAaHE Ca  HM3IIOA3BaHU HN3YNCACHHUA  HaA CepTI/ICpI/IL[I/IpaHI/I AKTIOCPH, 6331/IpaHI/I Ha
IIPCAIIOAOKCHHUA 32 CMBPTHOCT, TEMII Ha TEKYYICCTBO Ha IIEPCOHAAAQ, 6T>A€H.IO HHUBO Ha pa6OTHI/I 3aITAATH 1
AVICKOHTOB cpak"rop, KOHUTO IIPEAIIOAOKEHUS Ca IIPELEHEHU OT PBKOBOACTBOTO KAaTO Pa3yMHU B YMECTHH
32 APYKECTBOTO.

4.9. OrcpouyeHH AAHBYHU AKTHBHU

OreHkara Ha BEPOATHOCTTA 332 OBACIIUM OOAATAEMH AOXOAH 34 YCBOSBAHETO HA OTCPOYECHU AAHBYHI
aKTHBH ce 0a3upa Ha IIOCACAHATA OAOOpEHa OFOAKETHA IIPOTHO32, KOPUIMPAHA OTHOCHO 3HAYHMI
HEOOAAraeMH IIPUXOAM H PA3XOAHM U CIeHu(UYIHH OIPAHHYEHHUA 34 IIPEHACAHE HA HEH3IIOA3BAHU
AAHBYHI 3aIyOH HAH KPEAHUTH. AKO HAACKAHA IIPOTHO3a 32 OOAArA€M AOXOA IIPEAIIOAAra BEPOSATHOTO
M3IOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B CAYYaH, KOraTO aKTHBBT MOXKE Ad ce yHoTpeOu Oe3
BPEMEBO OIPAHUYCHHE, TOIaBa OTCPOYECHUAT AAHBYEH aAKTHB Ce Ipu3HaBa u3nAAo. [IpusHaBamero Ha
OTCPOYCHN AAHDBYHH AaKTHBH, KOHTO ITOAACKAT HA OIPEACACHH I[IPABHH HAH HKOHOMUYECKH
OTPAaHHYEHUA HAU HECHUTYPHOCT, CE IIPELIECHABA OT PPKOBOACTBOTO 34 BCEKH OTACACH CAydYall Ha OasaTa Ha
cuenndudHnTe PAKTH X OOCTOATEACTBA.

4.10. Awuzunr
Onpedennre danu dader 002060p co0wpatca AUUMHE UAL NUUHZOBY eAEMENIY

HpI/I I/IACHTI/IqDI/IL[I/IpaHC "u KAaCI/IqDI/IL[I/IpaHC Ha AW3HUHI UAHW Ha AHU3HMHIOB €AEMCHT B AAACH AOFOBOp,
APYKECTBOTO IIPEICHABA AAAT AOTOBOPDBT ChABPIKA I/IACHTI/I(bI/ILII/IpaH AKTHUB 1 AAAM ITO CHAATA HA HEIO CC
HpCXB’prH HpaBOTO Ha KOHTpOA HaA HU3ITIOA3BAHETO HA ChIIIUA AKTHUB 34 CbOTBCTHHA I10 AOFOBOpa CpOK.
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3a A2 OIIPEACAT AAAH IIO CHAATA HA AOTOBOP C€ IIPEXBBPAA KOHTPOA HAA H3IIOA3BAHETO HA OIIPCACACH
AKTHUB APYKECTBOTO IIPEHCHABA AAAH IIPE3 IEAUS IICPHUOA HA ITIOA3BAHE MMAa CACAHHUTE IIpaBa:

* IPABOTO AQ IHOAYYABA IO CBHIIECTBO BCUYKU MKOHOMHYECKU ITOA3U OT HM3IIOA3BAHETO HA OIPEACACHUS
AKTUB;

® IIPaBOTO Aa OLIPEAECAA U PBKOBOAHU H3IIOA3ZBAHETO M EKCIIAOATAIIAATA HA I/IACHTI/ICbI/IL[I/IpﬁHI/IH Oasncen
AKTHB.

3a npu3HATATE AOIOBOPH 34 AM3HHI, PBKOBOACTBOTO € CTHUIHAAO AO 32KAIOYEHHE, Y€ B PaMKUTE Ha
00OXBaTa Ha IIPABOTO CH HA IIOA3BAHE, OIPEACACHO B AOIOBOPA, APYKECTBOTO MMa IIPaBO Ad B3eMa
CBOTBETHHUTE PEIIEHNUA OTHOCHO TOBA KAK M C KAKBA IIEA Ad ODBAAT HM3IIOA3BAHU aKTUBHTEC, KATO € B
CBCTOSTHHE A OLIPEAEAA paOOTHO BPEME M AHIIATA, KOMTO UMAT AOCTBII AO aKTUBHUTE.

Onpedensre na cpoka 1a Ausunzo8u 002060pH ¢ ONYuY 30 NOOHOBABAHE U HPEKDPAMABANHE — Kar0 AUSUHZONOAYYarien

,A,py’)KCCTBOTO OIIPCACAS CPOKA HA AM3MHIA KATO HCOTMCHUMHMSA IICPUOA HA AU3HUHIA, 3ACAHO C

’rl) IIEPUOAUTE, IIO OTHOIIEHNE, HA KOUTO ChINECTBYBA OIIIUA 34 YABAJKABAHE HA AUSHHIOBHA AOTOBOP, AKO
€ AOCTATHIHO CHUT'YPHO, Y€ APYKCCTBOTO IIIC YIIPAXKHU TA3K1 OIIIHUA 1

6) IIEPUOANTE, IIO OTHOIIEHHUE, HA KOUTO CBIICCTBYBA OIINHA 32 IIPECKPATABAHE HA AM3UHIOBHA AOI'OBOD,
AKO € AOCTATBIHO CHUI'YPHO, Y€ APYKECTBOTO HsAMA AQ YIIPAKHU Ta3K OIILIHS.

,A,py’)KCCTBOTO HpHAara HpCHCHKI/I HpI/I OHpCACA}IHG AAAT anTemaBa AOCTATbYHA CTCIICH HA CI/II'ypHOCT,
Yc I1e pr?l)KHI/I OIIIMATA 32 YAbAJKABAHC MAHM 32 HpCKpaTHBaHC, KaTO B3€Ma HPCABI/IA BCHYKH (baKTI/I "
O6CTOHTCACTB9., KOHUTO CbH3AABAT UKOHOMUYCCKH CTUMYAH 324 pra)KHHBaHC Ha OIIIMA 32 YABAXKABAHC A
32 HC pra)KHHBaHé Ha OIIITuA 32 HpﬁKpaTHBaHﬁ.

CAGA AaraTa Ha CTapTHUPAaHE HAa AM3HHIA APYKECTBOTO IIPaBHU IIOBTOPHA OLICHKAa Ha CPOKa Ha AOIrOBOpa,
IIpH HACTBIIBAHC HA BAXKHO cpOUTHE AT CBIINCCTBEHO N3MCHCHUC B O6CTO$IT€ACTB2.T2, KOETO € IIOA HETOB
KOHTPOA H 3aCAra ToBa AOKOAKO € AOCTATHYIHO CUIYPHO, 9€ APYKECTBOTO INE YIIPAKHHU OIINHSA, KOATO HE €
Ouaa OTpasCHa IIpU OIIPCACAAHE Ha CPOKA MAW HfMA Aa YIIPAXKHU OIINUA, KOATO IIPEAH TOBa € Onaa
OTpa3cHa IIPU OIIPCACASIHE Ha CPOKA HA AOIrOBOpPa.

Omnpedensrte Ha dugpeperynaners Auxser npoyern Ha 002060pU 3a AU3UNHE, 6 KOUNIO OPYIHCECIIBOINO ¢ AUSUHZONOAYYANIEA

B cayuamTe, B KOUTO APYKECTBOTO € AUSHHIOIIOAYYATEA U HE MOYKE HEIIOCPEACTBEHO OT AOTOBOPHTE Al
OIPEAEAH AHXBEHHSA IIPOIIEHT, HEOOXOAUM MY 34 AHCKOHTHPAHE Ha 3aABAKEHUATA IIO AM3UHTL, TA
M3IO0A3BA AMDEPEHIIMAAHIA AHUXBEH IIPOLICHT, KOMTO OH IIAAIIIAAd B CAy4al, de 3aeMe (PUHAHCOBH
CPEACTBA, HEOOXOAMMH 33 ITOAYYaBAHETO HA AKTUB CHC CXOAHA CTOMHOCT Ha aKTHBA C ,,JIPAaBO HA
ITI0A3BaHE™, 3d CXOACH IIEPHOA OT BPEME, IIPU CXOAHO ODE3IIeYeHNE U B CXOAHA HKOHOMHYECKA CpeAa. 3a
AOTOBOPH, 3a KOHTO APYKECTBOTO HAMAa aHAAOTHYHO (PUHAHCHPAHE, TO THPCH HAOAIOAAEMU AAHHHU KATO
[TA3apHU HUBA HA KPEAUTHTE X OAHKOBA CTATHCTHKA, KOATO € IIYOAHMYHO AOCTBITHA.

Ha Tasu 0asa, ppKOBOACTBOTO € IPUEAO de AudepeHIINAACH AUXBEH HPoIeHT ¢ 3%, Ha Oa3a aHAAN32 Ha
AMXBEHHTE PABHUIIA HA IIOA3BAHH OT HETO IIPUBACYCHH CPEACTBA C IIOAODHH XapAKTEPHUCTHKI:

- 32 OIIEPATHBHU AU3HHIOBH AOTOBOPH 32 ABHUKHMU aKTHBU Ha 0a3a AUXBEH %0 110 AOTOBOPHUTE 32
dunancos AuzuHr Ha Apyxectsoro kpm 01.01.2022r.

- 32 OILIEPATHBHU AU3HHIOBH AOTOBOPH 32 HEABIKUMH AKTUBH Ha 0a3a AHXBEH %o II0 AOTOBOPH 34
WHBECTHUIIHOHHH KPEAUTH Ha Apy:kecTtBoTo kbpM 01.01.2022r.

TIpeened 3a unouramopu sa obesyerxa Ha axmusume ¢ ,,npaso Ha noj3sare

KoM AaTaTa HAa BCEKH OTYCT p’bKOBOACTBOTO Ha Apy)KCCTBOTO I/I3B'prHBa HpCFACA 3a 0663L[€HK2. Ha
AKTHUBUTE C ,,HpaBO Ha noAsBaHe . Ako ca HaAHIIC I/IHAI/IKQ,TOPI/I, (S HPI/I6AI/ISI/ITCAHO OHpCACACHaTa
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Bb3CTAHOBUMA CTOMHOCT € IIO-HHCKA OT TAXHATA OaAAHCOBA CTOMHOCT TO IIOCACAHATA CC H3IINCBA AO
BB3CTAHOBUMATA CTOMHOCT HA AKTHUBUTE.

5. YCAOBHHU AKTHBHU U IIACUBU

YcAoBHEI aKTUBH
banxosu rapanmm, nspasern B moasa Tpetic I'pym Xoaa AA

bamkoBure rapaHnmy M3AaACHU B IIOA32 HA APY/KECTBOTO, B bbarapms ca ma crorroct 3 250 XmA.AB.,
3aCTPaxOBKH B pasMep Ha 234 XHA.AB. U 3aAO3M Ha ABIDKUMH aKTHBH B pasmep Ha 125 XuA.AB., a B
Penrybanka CppOus moAydeHnTe OAHKOBH TaPAHIIAN €A B pasMep Ha 455 XuA.AB.

YcaoBHU macusu
[TopbunreacTBa U IIPEAOCTABEHHU TAPAHIINN

VCAOBHU ITACHBH, BKAIOYBAIIN H3AAACHH OAHKOBH TAPAHIUK OT THPIOBCKH OAHKM K 3aCTPAXOBKHA OT
3aCTPAXOBATEAHH APYMKECTBA, YIPEACHN OOE3IECUCHHUA U 3aA03H HA B3EMAHUA OT ABILICPHU APYKECTBA U
APYIZ CBBP3aHM AnIa B moA3a Ha Tpeiic I'pym Xoaa AA.

bauxoBmn rapaninm

I/IBAQACHI/ITC B ITOA32 Ha APYKECTBOTO OaHKOBU TapaHiuu, pasmMep u Oankure HU3AATCAU Ca ITOCOYCHH

TaDAMIIATA:
YcAoBHU ITACUBU
H3zparea Croiinocr B moa3a ua: Ilea Cpox OGe3zneuenue
Obb AA 10985  ObArapckm ABpIKABHA Ob6esneuasane  30.06.2025 Heapmknmu
areHnus ¥ OOIIMHH, HA umotnu, AMA,
GBATAPCKO APYKECTBO C U3ITbAHEHUE 32A03U HA
OOIIMHCKA COOCTBEHOCT HA 3aAbAKCHUSA B3EMaHUS, 32A031
10 AOTOBOpPU HA CMETKH
BAHKA ACK EAA 1252  Gparapcko mummcTeperBo,  Obesneuasame 29.5.2026  HeaBmxum umorT,
ObArapCcKU AbpIKAaBHA Ha AMA, 321031 Ha
arcHuoug nu O6U_II/IIII/I; N3IIbAHCHUC B3e]\12,IH/IH, 3aA03U
OBATAPCKO APYKECTBO C HA 3aAbAKCHUSA HA CMETKHU
ABpPKaBHA COOCTBEHOCT; 10 AOTOBOPU H
TA ma HATT; O6AactaO 3AABAKEHHSA 32
ITBTHO YIIPABACHIUE AAHDBK BBPXY
AoDaBeHaTa
CTOMHOCT
banka 2583  GbBArapckO MHHHCTEPCTBO; O06e3neuaBane 17.02.2036  AMA, mapuasan
ACK/EKCITPECBAHK/ ObArapcka AbprKaBHa: Ha CPEeACTBa, 3aA03H Ha
EAA ob1uHa; OBArapCKI U3ITbAHCHUE B3EMaHUSA, 32A03U

APY/KECTBA C AbPIKABHA
/1AM OOIIMHCKA
CODCTBEHOCT; CPBOCKO
APY/KECTBO C ABP/KABHA
COOCTBEHOCT; YaCTHO
APY/KECTBO PETHCTPUPAHO
B bparapus

Ha 3aAbAKCHUA
II0 AOroBOpHU

Ha CMETKH
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VHUKPEAUT 26219  GBArapcko MHHHCTEPCTBO; ObesrieuaBane 03.09.2037 HeaBmxkumu

BYABAHK AA OBATapCKI ABP/KABHI Ha nvotu, AMA,
areHnus u ooIuHT; U3ITbAHEHUE IIAPHYHI CPEACTBa,
OBATapCKI APYIKECTBA C HA 3aABAKEHUS 3aA03H Ha
ABpKABHA U/ HAN 10 AOTOBOPH, B3EMaHUSA, 32A03U
OOITIMHCKA COOCTBEHOCT; ABPKABHI Ha CMETKH
CPBOCKO APYIKECTBO C B3EMAHMUS 10
ABPKABHA COOCTBEHOCT; 32KOH
YAaCTHO APY/KECTBO
perucrpupaso B bearapus;
CppbOCKO MHHIICTEPCTBO,
Vaukpeanr bark Copbus
AN

O6m10: 41 039

YcAaoBHU macuBu

Bua YupeaeHa rapannus, obesnedeHue 3acrpaxoBareaHa cyma B
OT KOHTpPAreHT XHUA.AB
3ACTPAXOBKH TAPAHIIUN 3AA EBPOIHC AA 15139
3aCTPAXOBKM TAPAHITNI 3AA O3K - 3acrpaxosare AA 19 085
32CTPAXOBKH IaPAHIIIN 3A EBPOMHC Pymbaus 9969

Hsixkon or H3AAACHUTE 3aCTPAXOBKHU 32 I'apaHIHM Ca obesIleueHn ChbC 3aIMCH Ha 3aIIOBEA HA CTOHHOCT

20,600 MAH.AB.

3?],AO)K€HI/I AKTUBU OT AT)H.ICPHPI n CB"bp3aHI/I Apy)KCCTBa I10 AOFOBOPI/I 3a 621HKOBI/I rapaHHI/II/I C TpCﬁC

I'pyrr Xoaa AA

Aorosop / KOHTPAreHTt Yupeaena rapanmnus, o0e3redeHne B II0A3a HA Bup ma
KOHTPAT€HT obe3neueHneTo

banka ACK EAA Tpeiic mexanusarmst EAA AMA

Banka ACK EAA Tpeiic BI' EAA Heasmxum nmor m AMA

VunKpeanT Byabank AA

Tpeiic mexauusarus EAA

Heasmwxum umor m AMA

VauKpeaur Byabanx AA Tpeiic BI' EAA HeaBrmxumu aMoTH 1
AMA
VuuKpeanT Byabank AA Tpeiic AImb6oa AA Heamwxum nmor
VuuKpeant byabank AA Tpeiic [Tporrspre EOOA Heasmxum umor
VauKpeanr Byabanx AA T'aausn - H EOOA HeaBrokum mmoT
VunKpeanT Byabank AA Nudpa Komepc EOOA Heasmxum nmor

Bos BpB3Ka c obesreuaBaHe Ha ACHHOCTTA Ca U3AAACHU:

- KopnopaTtnsra rapasIus B pasmMep Ha 2 MAH.€BPO cbe cpok Ha BaAnAHOCT 03.04.2024 roamsa 1o

AOI'OBOp 32 KPEAUTHA AHWHHUA 32 HU3AABAHE HaA OaHKOBI TapaHIIH, MCKAY yHI/IerAI/IT6aHK

Copbus u Tpetic Copbus;

- Kopnoparusha rapanius B pasMep Ha 6 MAH.€BPO CbC CPOK Ha BaanaHOCT 27.05.2026 roanHa 110

AOFOBOp 3a KPCAI/ITHZ_ AMHHUA 324 HM3AABAaHC Ha OaHKOBH I‘apaHL[I/II/I, ImmcMa 3a HaMCpCHI/IC "u

oBbpApadT, MexkAy YHEKpeanTOark Copbus, Tpetic Copbus u Mudpa komepc EOOA;

- Kopnoparusha rapanius B pasmep Ha 5 MAH.eBpoO cbe cpok Ha BaauaHOCcT 29.11.2027 roanna 1o

AOTOBOP 32 KPEAUTHA AMHUSA 32 N3AABAHE HA OAHKOBH TAPAHIINK U IIHCMA 32 HAMEPEHUE, MEKAY
VuuKpeauroauk Copous, Tpetic Copbus u Tpetic rpymr xoaa AA;

Ha 12.06.2020r. e ckarouen aorosop mexkay "Tpeit I'pym Xoaa" AA u Vaukpeaur bank Cepbus AA 3a
U3AaBaHE HA OAHKOBA TapaHIIMA 34 aBAHCOBO mAarmane B pasmep Ha 5 985 000 eBpo cbc cpok Ha
BAAHAHOCT AO 45 Mecema OT AaTaTa HA H3AaBaHE. l'apaHIiuATa ce M3AaBa BLB BPB3KA CbC CKAIOYEH HA

28.12.2019r. aorosop ¢ mpeamer: "MoaAepHu3anusa 1 pexabHANTALINS Ha KEAC3OIbTHUA yuacTbK Hurm -
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Bpecrosan”" mexay Koncopmuym ¢ mapraeopu "Tpeiic I'pym Xoaa" AA u "Baakamres" OOA u
MusrwncreperBo #a dunarcute Ha Penybamka Cepbusa. AoroBopst ¢ YHukpeaut baunk Cepbus AA e
obesredeH c: - OAHKOBA rapaHITHA B I0A3a Ha YHHKpeauT bauk Copbua AA ¢ pasmep 1 197 000 espo; -
10 sammcu Ha 3amoBea Ha 06O1ma croiiHocT 5 985 000 eBpo; - 3aA0r Ha B3eMaHUA IO AOTOBOP C IIPEAMET
"MoaepHHu3aA 1 pexabuANTALIIS HA KEAE30IrbTHIA yaacTbK Humr - Bpecrosan'.

CuAcOHH A€Aa

KoM 31.03.2021r. Apy>KeCTBOTO € MITIeI] 1 OTBETHHK I10 CACAHUTE IT0-CBhIIECTBEHU ACAA:

1. 'Teproscko aero 1633/2019 OC Bapna ¢ nien; Tpetic I'pyrr Xoaa AA cperny Tpadpux Xoaanar
EOOA c marepuaser unrepec 433 702, 35 aB. Ilo CBIIIOTO ACAO € IPEAABEH HACPEINEH HCK C
nmerr Tpaduk Xoaauar EOOA ¢ marepuasen nuarepec 440 816,06 aB.

2. T'paaancko aeao 32/Cr 33/2017 o onmca na I'paackn cba Ipara, Yemxka PenryGanka Aernre
[Ipara, Pysune (ummermn), Tpetic I'pyrr Xoaa AA, karo yuaacrauk 8 Korcopumym Aermrme Ilpara
2013 (orBerruK), Pasmep ma ncka 11 571 200,46 AB. ITo chIIOTO ACAO € IIPEAABEH HACPCIIHUSA
nck ot TI'X AA ¢ marepuaner nartepec 17 316 755 wernku kpoHH.

3. T'paaancko Aero 11389/2015 mo ommca ma CI'C ¢ mmer; Merpomoauren EAA, Tpeiic I'pyn
XoaA AA KaTo TPETo AMIle ITOMArad Ha CTpaHaTa Ha OTBETHHKA, ¢ MaTepuascH uaTepec 500 000
AcBa.

4. Tweproscko Aero Ne 2471/2020 or 14.12.2020 o onmca za CI'C; nmer:  Codust Tex ITapk AA,
rp. Cocpus; orserrux:  Tpeiic I'pyrr Xoaa AA, ITaareke EOOA, Mso Ilerpos - Apxurextu
OOA, rp. I1aeBen; ¢ maTepraseH uaTEpEC € Iporaosua croruoct 233 560,87 as.

ITo orxkpuTHTe 3aBEACHH CHACOHH ACAA CPEILY APYKECTBOTO PBKOBOACTBOTO € IIPELICHUAO, CBBMECTHO C
BBTPEIIHN IPABHUA €KCIEPTH U IPUBACYCHH BBHIIHU AABOKATH, Y€ HA HACTOAIIHA €TAIl BEPOATHOCTTA U
PHCKOBETE 32 HEIATHBEH U3XOA OT TAX € Bce orre oA 50 %, mopaAn KOeTo He ca IPU3HATH IIPOBU3NH 34
3aABAKEHHA 110 A€AA B OT4eTa 32 (DUHAHCOBOTO cherosnue koM 31 aekemspu 2021 r.

6. Cu0OurHa cAeA Kpasd HA OTYETHHA IIEPHOA

Ha 04.01.2022 r. Ha ocuoBanme duA. 1876 or Tbprosckms 3akoH, 4A. 111, aa. 5 u 6 or 3axoHa 3a
IyOAUYHO IIPEAAATAHE HA IIEHHU KHIDKA M CbIAACHO PEIIEHHE Ha ODINOTO ChOpaHue Ha AKIHOHEPHTE HA
Apy#ecTBOTO, IpoBeacHO Ha 260.06.2019 r., Yopasureanusrt ceser Ha ,, Ipetic I'pyn Xoaa™ AA obsassasu
HAYAAO HA CACABAINIA IIPOLIEAYPA IIO0 OOPATHO M3KyIyBaHE Ha COOCTBEHH AKIIMHM OT KAIIMTAAA HA
APYKECTBOTO IPpH ycAOBHATA, orrpeaeAeHH 0T OCA H OIPEAEAN CACAHHTE ITAPAMETPH:

- bpoit akium, moasexamuy Ha oOpaTHO m3kymysare — A0 2.07 % ot karmmrasa mam Ao 500 000
(meTCTOTHH XUAAAM) OpOA aKIuu;

- Hawaao Ha mpomeaypara 3a oOpatHo nskymysare — 06.01.2022 1.

- Cpoxk 3a U3BBPIIBAHE HA OOPATHOTO M3KYIyBAHE, B TOBA YHCAO U 3aIIAAIIAHE HA M3KYIICHUTE
akmu — 26.06.2024 1., camrano ot 06.01.2022 1.

B caywait Ha m3uepmBaHe Ha OIIPEACAEHOTO KOAMYECTBO AKIINM, 2 UIMEHHO aKO APYXKecTBOTO M3Kyrm 500
000 (mrercroTHH XHAAAM) OpOf aKIHM, IPOLEAYpPATa IO OOPATHOTO H3KYIIyBAHE CE IIPEKPATABA KATO
VCIIEIITHO IIPUKAIOYHAL. YIIPABUTEAHHUAT CbBeT m30pa Kamman AA 3a AHIICH3MpaH HHBECTHIIMOHEH
IIOCPEAHHK 32 U3I'bAHEHHE IIOPBIKATA 3d U3KYIIYBAHETO.

- MexAy Aatata Ha (DHHAHCOBHSA OTYET M AATATA HA OAODPEHHETO My 32 IyOAHKyBaHE BB3HHKHA
BoeHeH KOHMAUKT MexAy Pyckara QPepeparusa um Penybamka Vkpadima. B orrosop mHa TOBa ca
BBBCACHH PA3AHYHHM WKOHOMUYECKM CaHKIuu cpemry Pyckara @Peaepanma u CBbp3aHH C  Hed
dusugecKy, U IOPUAUYECKA AHMIA, Ha rA00aAHO HuBO. [lo IrppBoHavasHU OleHKH HAa PBLKOBOACTBOTO
Te3H ChOMTHA HE OHXa OKA3aAHM CBIIECTBEHO BAHAHHME BBPXy ApPYKECTBOTO KbM MOMEHTa,
AOKOAKOTO TO, KakTo u I'pymara, HAMAa B3aHMOOTHOIIEHUA C AWIIA, ITOIMAAHAAN HOA caHkimnte. Ho
IIOPaAd HEIIPEACKA3yeMaTa AHMHAMHKA B OOCTOATEACTBATA M IIOTEHIIMAAHATA BCCOOXBATHOCT HA
KOH(PAUKTA, HA TO3M CTAIl IPAKTHYCCKA € HEBB3MOKHO Ad CE HAIPABU HAACIKAHA IIPCIICHKA H
U3MepBaHE HA IIOTCHLIHNAAHHUA ABATOCPOYCH e(DEKT OT TOBA.

79



		2022-05-03T23:16:36+0300
	Rositsa Yordanova Dineva-Georgieva


		2022-05-03T23:17:03+0300
	Boyan Stoyanov Delchev




