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TPEVIC I'PYITI XOAA” AA TR CE

[1puaoixeHHA KbM MEKAMHEH HHAUBHAYAAEH (puHaHCOB OT4eT KbM 31.12.2022 roaunna

1.  OBbIIHA MHOOPMALIMA, CHETOBOAHA TTOAWUTHKA, N3XOAHI
[MTOAOXKEHNA

1. OBIIIA UTH®OPMALIUA 3A APY2KECTBOTO

Tpetic I'pyr Xoaa AA e aKIIHOHEPHO APYKECTBO, perncTpupaHo B CTapo3aropCKku OKPBKEH CBA IIO
dupmeno aero Ne255/2005roa., Brmcano B Arenmus mo srmcsanusara ¢ EVIK: 123682269 u e cbe
CEAAAMIIIE , AAPEC Ha YIIPaBACHHE U MACTO Ha cromaHcka Aefinoct: rp. Codmsa 1408, ya. Huxona
O6pasonmcos Nel2.

OcHOBHATA ACHHOCT Ha APY/KECTBOTO-MaliKa € IPUAOOHBAHE, YIIPABACHHUE, OIEHKA U IIPOALKOA Ha
ygacTus B ODBAIAPCKH H UYKACCIPAHHU APY/KECTBA, IIPHAOOMBAHE, VIIPABACHHUE M IIPOAKOA Ha
OOAMTAINHI, TPHAOOHBANE, YIIPABACHUE U IPOAAKDA HA IATEHTH, OTCTHIIBAHE HA AMIICH3H 33 H3IIOA3BAHE
HA IATEHTH Ha APY/KECTBA, B KOUTO XOAAHHIOBOTO APYKECTBO y4acTBa, (DHHAHCHPAHE Ha APY/KECTBA, B
KOUTO XOAAMHIOBOTO APY/KECTBO YIACTBA, IIPOEKTHPAHE, U3IPAKAAHE, PEKOHCTPYKIIHA, PEXaOMANTAIIHA K
OCHOBHH PEMOHTH HA ITBTUINA, ITBTHH ChOPBKECHUA, CbOPBKCHHA 34 aBTOMATUCTPAAH, ITBTHUINA U YAUITH
(MOCTOBE, TyHEAM M AP.) M UbTHA HHMPACIPYKIypa; IIPOEKIUPAHE, H3IPAKAAHE, PEKOHCTPYKIIHI,
003aBEKAAHE, PEMOHT U MHBECTUTOPCKH KOHTPOA HA THPIOBCKH U KHAUIIHHM CTPOUTEAHH ODEKTH, HA
KEAE3OITbTHH AUHHU M CAMOACTHU IIUCTH /HOBO CTPOUTEACTBO, OCHOBEH PEMOHT U pexabuAnTanus/; Ha
METPOCTAHIIUH; HA XUAPOCHEPIUIHU, XUAPOMEAHOPATUBHH, BOAOCHAOAUTEAHH CHhOPBKEHUA H CHCTEMH;
HA IPUCTAHHUINHA H OPErOYyKPEIHUTEAHH CHOPBKEHHA U CHCTEMU; HU3BBPIIBAHC HA BCAKAKBH BHAOBE
CTPOHTEAHO-MOHTAKHU PaOOTH, KOHCYATAHTCKH YCAYTH, TBPIOBCKA ACHHOCT K OTAABAHE IIOA HAEM
(cyOAM3HHT) HAa ABATOTPANHHE AKTHBU.

Tpetic I'pyrr Xoaa AA e IyOAUYHO APYKECTBO CBIAACHO 3aKOHA 32 IYOAHMYHO IIPEAAAraHE HA I[EHHU
KHIDKA.

ApyxecTBOTO HMa yIpeAeHH KAOHOBE B: PerryOanka CppOus, Perrybanka Yexus, Vipaiiaa, MakeaoHus 1
Pymrpaus.

1.1. COBCTBEHOCT U YITPABAEHUE HA APYKECTBOTO

OcHoBHusAT Kanmraa e pasupeseacH Ha 24 200 000 Op. OGe3HAANYHH ITOMMEHHH aKIUKM C HOMHHAAHA
crornoct 1 Aes.

CobcrBenocrra kbM 31.12.2022 1. € pasrpescAcHa KAKTO CACABA!

%
Huxoaait Muxaiianos 67,26%
TI'aamaun-H EOOA 9,00%
Tpeiic I'pyn Xoaa AA (0OpaTHO U3KYIIEHHN AKIINN) 0,03%
Apyru (pru3ntecku u FOPHAMYECKH ANLIA 23,71%
100,00%

ApyxecTBOTO mMMa ABycTemeHHa pOopMa Ha ylpaBAeHHe, Cbcrodina ce or Haasoper ceBer u
VipaBureAeH CbBeT, KAKTO U HazHadeH oT ODINOTO ChOpaHHE Ha AKIIMOHEPUTE OAUTEH KOMHTET.

Yaenose Ha Haazopunsa ceser kpm 31.12.2022 1., ca:

Huxoaait Muxaiiro ITpeaceaarea
Manoa Aeues Yaen
Mapmeaa Pynaresa Yaen
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UYaenose Ha YrpasuteAanns cbseT kKbpM 31.12.2022 r 1., ca:

Aecncaasa AroGeHOB2 [Ipeaceaarea
Bosa Aeaues Yaen
Pocuma Aunesa-I'eopruesa Yaen

Tpetic I'pyn Xoaa AA ce mpeacraBasBa u yupasassa kbMm 31.12.2022 1 r. OT H3IBAHHTEAHUA AUPEKTOP
umx. bosaa Aeaues.

Yaenose Ha OanTHEA komuTeT KbM 31.12.2022 1. ca:

Xpucro Casues ITpeaceaaren
upod. A-p Xpucrura Hukoaosa Yaen
Awmana Aessosa-Panreaosa Yaen

1.2. APYTA UH®OPMAILIUA

CocraBurea Ha dunancosud order: Taua Crosaosa Crandesa
FOpuctn: Xpucruma Apuxresa
Oawnrop: Kaaun Anocroaos, AEC Ne 657

Oo0cayxpariu Oankm: YaukpeauT byabank AA, Obeaunena bparapcka bamka AA, banka ACK EAA,
FOpo6anx bearapusa AA, Musecrbank AA,, ITepBa naBectuiimonna oanxa AA.

KoM AaTaTa HA HACTOAIIMA T'OAUIIICH q)HHaHCOB OTYET CPCAHOCIIMCHYHUS CHCTAB HA IIEPCOHAAA B Tpeﬁc

I'pyr Xoaa AA e 120 paGoTHULIN U CAYKHATEAH.

OOxBar Ha unaHcoBuA order : PHUHAHCOBHAT OTYET € HHAUBHAYAACH OTYET HA IPEAIPHUATHETO U
oOxBarra rmepuoaa roaunara, sarmousaria Ha 01.01.2022 r. u 3appprsarma ma 31.12.2022 r.

ITepuoa Ha cpaBHETEAHATA HHMOPMALIUA — IIPEAXOACH IIEPUOA : L'oanHaTa, 3anousarma Ha 01.01.2021r.
3apbprBaria Ha 31.12.2021 r.

Aara Ha durancosus order : 31.12.2022r

2. CHETOBOAHA ITOAMUTHUKA

2.1. BA3A 3A U3TOTBAHE HA ®MUHAHCOBUTE OTUYETU

VHAUMBUAYaAHHAT TOAHMIIEH (PUHAHCOB OTYeT Ha /APYKECTBOTO € H3IOTBEH B CBOTBETCTBHE C
MexayHapoanure craHaaptu 3a  uuancoBo ordntane (MCQPO), mpuernm or Komwucmara Ha
Espomnetickus cpros. Te BKAIOUBAT CTAHAAPTH 33 (PUHAHCOBO OTYHTAHE M OT ThAKyBaHuA Ha Kommurera 32
pasacuenud Ha MCPO (KPMCPO), opobpenn or Cpbera 110 MeKAYHAPOAHU CICTOBOAHH CTAHAAPTH
(CMCC), u MeKAyHAPOAHUTE CYCTOBOAHH CTAHAAPTH M TbAKyBaHUATAa Ha [loCTOAHHHA KOMHTET 3a
pasacussare ([1KP), opobperu or Kommrera mo Memaynapoann cueroBoann crasaapta (KMCC).
MC®O, mpuerua or EC, e obmomnpueroro HaMEHOBAHHE Ha paMKaTa C OOINO IIPEAHA3HAYCHUE-
CYCTOBOAHA 0a3a, CKBHBAACHTHA HAa paMKara, BbBeacHa ¢ Acdmuumnumara ceraacao § 1, 1. 8 or
AOIIBAHUTEAHHUTE PasmopeaOn Ha 3aKOHA 33 CICTOBOACTBOTO IIOA HAUMEHOBAHHCETO ,,MeKAyHAPOAHI
caeroBoaru cranpapra’ (MCC).
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CueroBoAHATA IOAWTHKA Ha I'pymaTta ¢ paspaboTeHa B CHOTBETCTBHC ChC 3AKOHA 33 CICTOBOACTBOTO H
MexAyHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE.

IIpeAcTaBAHETO HA HHAUBHAYAAHHA (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32
(PUHAHCOBO OTYHTAHE M3HUCKBA PBKOBOACTBOTO Ad HAIIPABH HAW-AOOPH IIPHOAMSHTEAHU OLICHKH,
HAYUCACHUA H Pa3yMHO OOOCHOBAHH IIPCAIIOAOKCHHSA, KOHMTO OKasBaT e(EeKT BBbPXY OTYCTCHUTE
CTOMHOCTH Ha aKTHBHUTE M ITACUBUTE, HA IIPUXOAUTE M PA3XOAUTE, U HA OIOBECTABAHETO HA YCAOBHU

B3CMaHUA U 3AADBAKCHUSA KbM AaTaTd HA MHAUBHUAYAAHIIA CpI/IHaHCOB OTYECT.

Tesu npHOAMSUTEAHN OLICHKN, HAYUCACHUSA U IIPECAIIOAOKCHIA €A OCHOBAHM Ha HH(OPMAIHATA, KOATO €
HAAUYHA KBM AATATA HA HMHAUBHAYAAHUA (PUHAHCOB OTYET, IIOPAAH KOETO ObAemutTe (DaKTHIECKH

PE3YATATH OHXa MOTAM AQ OBAAT PASANIHH OT TAX.

3a Tekymara puHaHCOBa roanHa I'pymara e mpueAa BCHYKM HOBH M/HUAN PEBU3HUPAHU CTAHAAPTH U
ThAKYBaHHA, n3aaAeHH oT CpBera 1o Memaynapoann cueroBoanu crapaapru (CMCC) u pecm. or
Komurera 3a passacaenus za MCPO, konto ca oaoOpenu 3a npuaoxerue B Esponetickus cpros (EC) u
KOHTO, X KAKTO Ca OMAM YMECTHH 3a HeHHATA ACHHOCT.

OT BB3IPHEMAHETO HA TE3H CTAHAAPTH M/HMAM THAKYBAHUS, IIPAKTUYECKH IIPHAOKHME 34 TOAMIIHN
OTYETHU IIEPHOAH, 3AII0YBAIIH HAN-paHO Ha 1 aHyapu 2021 r. 32 npeanpustusara B Perrybauka boarapus,
HE €4 HACTBIIMAHM IIPOMEHHU B CUETOBOAHATA IIOAUTHKA Ha I'pyliaTa, OCBEH HAKOH HOBH U Pa3IIUPABAHETO
Ha BeYe YCTAHOBEHU OIIOBECTABAHMA, O€3 TOBA Ad AOBEAE AO APYIH IIPOMEHH - B KAACH(DUKAIIUATA HAU
OILICHKATA HA OTACAHH OTYETHH OOEKTU U OIICPALIUH.

Hosure I/I/I/IAI/I IIPOMCHCHHUTC CTAHAAPTH M ThAKYBAHMS BKAFOYBAT:

MC®O 9 ®unancosu mucrpymentd, MCPO 7 ®duHaHCOBHM HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 4 3acrpaxosaresnu corosopu, MCPO 16 Ausunr aara Ha BAusae B cuaa: 1 sayapu 2021 r.

HPOGKTI)T c BTopa cpasa Ha IIPOMEHUTE CBBP3AHU C IIPEOAOASBAHE HA IIOCACAMIIUTE OT pecpopMaTa Ha
0azoBUTE AUXBEHU IIPONCHTH BBPXY CpI/IHaHCOBOTO OTYHTaHE.

MC®O 4 3acrpaxoBaTeAHU AOTOBOPH B crAa 3a roAutHy rrepuoan ot 01.01.2021 r.

[IpomenuTe A2BaT HPaBO HA HPEAIPHATHSA, H3BBPINBAIIK IIPCAUMHO 3aCTPAXOBATEAHA ACHHOCT Ad
OTAOKAT AaTaTa Ha BAm3aHe B cuaa Ha MCOPO 9 Ounmancosu umucrpymentu ot 1 amyapu 2021 r. ma 1
aayapu 2023 r., BMECTO TOBA TE3H IPECAIPHATHA MOTAT Aad IPOABAKAT Aa mnpuaarar MCC 39
(PuuaHCOBU MHCTPYMEHTH: IIPH3HABAaHE U OIeHABaHe. lleATa Ha M3MEHEHHETO € Aa Ceé XapMOHHU3UpPa
Aatata Ha BAmsaHe B cuaa Ha MCPO 9 ¢ moBua MCOO 17 ¢ mea HpeopOAdBaHE HAa BPEMEHHHTE
CYETOBOAHH ITOCACAHMIIE OT PASAMYHHTE AATH HA BAH3AHE B CHAQ Ha ABaTa CTAHAAPTA.

MC®O 16 Ausunr aarta Ha BAn3aHe B cuaa: 1 sayapn 2021 r.

C mpomeHHnTE CE YADAXKABA C EAHA TOAMHA ACHCTBUETO HA IIPHETATA IIPAKTHIECKU LIEACChOOPA3HA MAPKA,
YAECHABAIIIA OTYHTAHETO OT CTPaHA HA AHSHHIOIOAYYIATCAHTE HA OTCTBIKMA II0 HAEMH, KOHTO Ca B
IIOPOACHH KaTO HPSKO caeActsre oT masAemuAra or Covid-19 um koHTO OTroBapAT Ha OIpEACACHH
YCAOBHA.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/MAM THAKYBAHUS, IIPAKTUYCCKH IIPUAOKHMU 32 TOAUIIHH
OTYCTHH IIEPHOAH, 3artouBarnu Hai-pano Ha 1 amyapm 2021 r. 3a mpeanpuarusara 8 EC, cporBeTHO
PenryOanxa bparapus, He ca HACTBIIMAM IIPOMEHH B CYETOBOAHATA IIOAHTHKA Ha I'pyriara, OCBeH HAKOH
HOBU M PAa3IIUPABAHETO HA BEYC YCTAHOBCHU OITOBECTABAHISA, O€3 TOBA Ad AOBEAC AO APYTH IIPOMEHH - B
KAACH(DUKAITHIATA HAM OIICHKATA HA OTACAHI OTYETHH OOCKIU M OICPAITHHL.

KM Aarara Ha m3AaBaHE 32 OAOOpPABAHE HA TO3H KOHCOAHAHPAH (PUHAHCOB OTYET €4 U3AAACHH, HO HE Ca
BCE OIIIE B CHAQ, HAKOAKO HOBH CTAaHAAPTHU M PA3ACHEHNA, KAKTO U IIPOMEHEHHU CTAHAAPTH U PA3ACHCHUS,
KONTO He ca OMAM IPHETH 3a ITO-PaHHO mpHAokeHHe OT I'pymara. OT TAX PBKOBOACTBOTO € IPEIICHHAO,
ye He OHXa HMaAM IOTeHIMAaAcH e(eKT B ObACIIE 3a IIPOMEHH B CYCTOBOAHATA IIOAMUTHKA U
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KAaCH(DHKAIIIATA U CTOHHOCTUTE HA OTYETHH OOEKTH BbB (puHaHCOBUTE OTYeTH Ha ['pyIara 3a caeasarn
[IEPHOAH, 4 HIMEHHO!

MCC 16 ImoTH, MAIIHA U ChOPBXKEHUA AATa HA BAH3aHE B cuAa: 1 auyapu 2022 1.

Tesu mnpomeHn 3a0paHABAT HA IPCAIPHATHATA Ad IPUCHAAAT OT PA3XOAHTE CH 34 ,,TECTBAHE AAAU
aKTUBDBT (DYHKIMOHHPA IPABUAHO”, KOUTO Ca YaCT OT IIPEKHTE Pa3XOAHM, OTHACAIIHM CE AO
AOBEKAAHETO ~ HA  AKTUBA  AO MECTOIIOAOKEHHETO M CHCTOSHUETO, HEOOXOAMMO 32 HEroBaTa
eKCIIAOATAIIMA 110 HAa4YMHA, IPEABHACH OT PDBKOBOACTBOTO, HETHH IIPUXOAH OT IIPOAXKOH Ha
IIPOU3BEACHUTE APTUKYAH IO BPEME Ha CaMOTO AOBEKAAHE HA aKTHBA AO TOBAa MECTOIIOAOKECHHE H
ChCTOAHUE., BMECTO TOBA IPEAIPHATHETO IPU3HABA TE3H IPUXOAU OT IPOAAKOA 32 TAKUBA APTHKYAU U
CBHOTBETHUTE PAa3XOAH, CBBP3aHHU C TAX, B IledaAdaTa M 3arydaTa 3a IIEPHOAA CBIAACHO IIPaBHAATA Ha
APYTHTE IPUAOKUMHU CTAaHAAPTH. [IpomenuTe yrouHABaT, Y€ TECTBAHETO AAAM AKTUBBT (PYHKIIHOHHPA
IIPABUAHO, BCHIITHOCT IIPEACTABAABA OLICHKA AAAHM TEXHUYCCKUA U (DH3UIECKUA CTATYC U ACMOHCTPHUPAHU
BB3MOKHOCTH 32 pabOTa Ha aKTUBA Ca TAKHBA, Y€ TOH Ad € B CBCTOAHHE A4 CE H3IOA3BA 11O
MPEAHA3HAYEHNE IIPU IIPOM3BOACTBO, AOCTABKA HA CTOKH HAHM YCAYIH, OTAABaHE IIOA HAEM HMAH 32
AAMHHICTPATHBHU IEAH. AOI'bAHHTEAHO, IPEAIPUATHATA TPAOBA A4 OIOBECTABAT OTACAHO CYMHTE HA
IIPUXOAUTE U PA3XOAHUTE, CBBP3aHU C IIPOU3BEACHHTE APTUKYAH, KOUTO HE Ca PE3YATAT OT ODHUarHHTE
AEMHOCTH Ha IIPEAIIPUATUETO.

MC®O 3 Busnec xoMOuHAMU AaTa Ha BAU3aHE B cuAa: 1 aryapu 2022 r.

Tesu npomenu axryaamsupar MCPO 3, karo 3aMmeHAT Ipenparka KbM CTapa  Bepcua  Ha
Konrmerrryaasata pamka 32 (PUHAHCOBO OTYHTaHE C IIOCAEAHATa I axryaaHa sBepcus or 2018 r. Te
AODABAT U M3KAIOYCHHUC OT IIPUHITNIIA Ha IIPU3HABAHE 34 IIACHBU U YCAOBHH 3aABAKCHISA, KOUTO IIOIIAAAT
B obxsara Ha MCC 37 IlpoBusumn, ycaosau macusu u ycaosuu akrusu 1 KPMC®PO 21 3aabaxkenus 3a
AAHBIIH U TAKCH, KAKTO W C€ IIPABH U3PHYHO YTOYHCHHUE, Y€ YCAOBHHUTE AKTHBH HE CE IIPU3HABAT KbM
AaTaTa Ha IpHAOOHBaHeTo. [ IpoMeHnTe ce mpuAaraT IIepCueKTHBHO.

MCC 37 ITpoBusum, yCAOBHH IACHBU U YCAOBHH AKTHBH AATa Ha BAu3aHe B cuaa: 1 aayapu 2022 r.

HpOMeHI/ITe CIICIIUAAHO HN3ACHABAT, Y€ pPa3XOAUTE 324 MBII'BAHCHHETO HaA 32aAbAXKCHUATA IIO
O6p€MCHHBﬁH_[ AOI'OBOp €a Pa3XOAHTE, KOUTO Ca IIPAKO CBbpP3aHU C HETO, BKAFOYBAIIH: a) IIPSAK pa3XOA HaA
TPYA W HIPsAK PasxOA HAa MATCPHUAAH, H 6) AOITBAHUTCAHH Pa3XOAH, KOHUTO Ca IPAKO CBBP3aHH C
U3ITBAHEHHETO HAa AOTOBOpPAa IIO ITBTA HA PASHPEACACHHCTO - HAIIPUMED PAIIPEACACHHE Ha PA3XOAHU
32 aMOpTH3anusa Ha HNMOTH, MAIIAHA M CbOPBKCHHUS, HMN3IMOA3BAHM 32 HM3IIBAHCHHC Ha TO3HU
AOI'OBOD. He ce BxaArousar AAMHIHUCTPATUBHU U APYIH O6LT_II/I pa3xoAHn, OCBEH aKO T€ HE CE€ HU3PUIHO
(baKTypHp}’CMH KbM KOHTpAareHTa 110 AOI'OBOD. HpOMeHI/ITe HaHACAT U Ap€6Ha KOPEKNHsA B YTOYHCHUATA
32 IIPHU3HABAHECTO HA Pa3XOAHTC 324 O6C3HCHKH Ha aKTHUBH, IIPCAH Ad C€ CB3AAAC OTACAHA IIPOBH3UA 34
O6pCMCHHBaLT_[ AOI'OBOD, KaTO IIOAYEPTABAT, Y€ TOBA CA AKTHUBU, U3IIOA3BAHU B U3IITBAHEHHE HAa AOTOBOPA, a4
HE aKTHUBU IIPEAHA3HAYCHU 32 AOTOBOPA, KAKBOTO € U3UCKBAHETO AO BAU3aHE B CHIAA HA IIPOMsAHATA.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B craa 3a roaurnau mepuoan ot 01.01.2023 1.

To3H CTAHAAPT € H3IIAAO HOB CYCTOBOACH CTAHAAPT 32 BCHYKU BHAOBE 3ACTPAXOBATEAHH AOTOBOPH, BKA.
32 HAKOH IapaHIUU U (PUHAHCOBU MHCTPYMEHTH, KATO OOXBAIlla IIPABHAA 34 IIPU3HABAHE U OLICHABAHE, 32
mpeacraBige u omnosectABaHe. CTaHAAPTHT INE 3aMEHU ACHCTBAIUA AO TO3HM MOMEHT CTAHAAPT 32
sacrpaxosarearuTe Aoropopu — MCPO 4. Toi ycraHOBfBA HOB IIIAOCTEH MOACA 34 OTIHTAHETO HA
3aCTPAXOBATEAHNUTE AOTOBOPH, IIOKPHBAIL BCHIKU PEAECBAHTHH CICTOBOAHH ACIICKTH.

T'oanman mopo6penna Ha MC®O crasaaprure 20182020 r. B cuAa 32 TOAHUIIHH IIEPHOAH OT
01.01.2022 r.

Caeanure moaoOpenus 0sxa (punasusupann mnpes mait 2020 r .:

. MC®O 1 Ilpuemane Ha MEKAYHAPOAHH CTAHAAPTH 32 (PUMHAHCOBO OTYHTAHE 34 IIBPBU IIBT -
ITO3BOAfIBA HA ITPCAIIPHATHA, KOUTO €A H3MCPHAH CBOWTE AKTHBM M ITACHBH IO OAAAHCOBH CTOMHOCTH,
3AIIHCAHH B CICTOBOAHHUTE PEIUCTPU HA TEXHHUTE APYKECTBA-MAWKHU, CHIIO A U3MEPBAT BCHYKH PA3AUKH
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OT IPCU3IUCACHHA, KATO H3IIOA3BAT CYMHUTE, OTYCTCHU OT Apy)i(eCTBOTO-MafIKa. Tosa nsmenenne e cc
IIpHUAara 1 3a aCOMUUpPAHU M CbBMCECTHHU IIPCAIIPUATUA, KOUTO Ca IIPCAIIPHUCAHN CBIIIOTO OCBO60}KAaBaHC

o MCPO 1.

. MCOO 9 dunarCcOBU HHCTPYMEHTH - IOACHABA KOU TAKCH TPAOBA A2 O'bAAT BKAIOYEHH B TECTA 32
10% 3a ornumcane Ha PUHAHCOBH IIACHBU (32 OIPEACAAHE AAAHM IIPH H3MEHEHHE HA AAACH (DMHAHCOB
IIACUB YCAOBUATA HA HOBHA HAU HM3MEHEHNA (DHHAHCOB IIACHB CE PA3AMYABAT 3HAYHTECAHO OT TE3U Ha
ITbPBOHAYAAHO IIPH3HATHA).

. MC®O 16 Awmsumar - usMeHeHHe Ha HAFOCTpaTHBeH upumep 13, 32 Aa ce mpemaxHe
HAIOCTPALIUATA HA IIAAIIAHNA OT AU3HHIOAATEAS, CBBP3aHH C IIOAOOPEHUA HAa AUSHHIOBHTE IIPaBa, 32 Ad
Cce IpeMaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHETO HA CTHIMYAHTE 32 AM3HHIL.

. MCC 41 3emeaeane - mpeMaxBaHe HA U3UCKBAHETO 32 IIPEAIIPUATUATA AA U3KAIOUBAT IIAPHIHUTE
IIOTOLN 32 AAHBPYHO ODOAdraHe IIpH H3MEpBaHe Ha cripaseasusara cromHoctr mo MCC 41. Tosa
M3MCHCHIE HMA 34 IICA Ad CC IIPUBEAC B CHOTBETCTBHE C M3MCKBAHCTO HA CTAHAAPTA 32 AMCKOHTHPAHE Ha
[IAPUYHUTE IOTOIH HA 0233 CACA AAHBYHO OOAATaHe.

Toanmrsay moAoOpeHnsa U CTaHAAPTH, KOUTO Ca B CHAQ 34 CAGABAIIM IIEPHOAH H BCe OIle He ca
npuertu or EC KbM Kpas Ha IIepuoAa:

MCC 1 IIpeacraBase Ha (PUHAHCOBU OTYETH AATa HA BAH3aHE B cuAa: 1 auyapu 2023 1.

Tesu IIPOMEHN Ca HACOYCHHU KbM KPHUTECPHUHUTC Ha KA?lCI/I(i)I/IHI/IpaHCTO Ha 3aABbAKCHUATA KaTO
TCKYIIX M HCETCKYIIIH. CHOPCA TAX IPCATIPHUATHECTO KAaCI/ICbI/IL[I/Ipa 3aADAKCHHSATA CH KAaTO TCKYIIH
UAW HETEKYIIX B 3aBHCHMOCT OT IIpaBaTa, KOUTO CBIIECTBYBAT B Kpad Ha OTYCTHUA IICPHUOA M HE CE
BAHAC OT BCPOATHOCTTA AAAM TO IHE VYHPAKHH IIPABOTO CH Ad OTAOXKH YPEKAAHETO HA
3AADBAKCHUATA. HpOM@HI/ITC yTo4YHABAT, Y€ IIOA ,,ypé)KAﬂHﬁ“ Ha 33aABAKCHHA CE€ HMa IIPCABHA
IIPEXBBbPAAHETO Ha TpPETa CIpaHA HaA IIApUYHN CPEACTBA, HMHCTPYMCHTH Ha cobcrBenus KaItuTaA,
APyIrd aKTHBHU HAH YCAYTH.

MCC 1ITpeacraBane Ha PUHAHCOBH OTYETH AdaTa Ha BAn3aHe B cuaa: 1 aayapu 2023 r.

C IIPOMEHHUTC CC BBBCIKAAT HU3MCKBAHMSA IIPCAIIPDHATHATA Ad OIIOBECTABAT CHIINCCTBECHATA I/IHCbOpMaI_[I/ISI,
CBbp3aHa CbC CICTOBOAHATA UM IIOAHMTHKA, BMECTO 3HAYNMHUTC CICTOBOAHHM ITOAUTHUKH.

MCC 8 CueToBOAHA IIOAUTHKA, IPOMEHU B CUCTOBOAHHUTE IIPUOAU3SHTEAHU OICHKU U rpelIKu (B
CHAQ 32 TOAMIITHH IIEPHOAH, 3artouBarny Ha HAU cAeA 01 auayapu 2023)

M3menenusra kacaar OIIPEACACHHUECTO HAa CYCTOBOAHH HpI/I6/\I/I3I/ITC/\HI/I OIICHKH, KaTO Ca HAIIPABCHUTC 1
Apyrad IPpOMCHH B CTAaHAAPTA, YPE3 KOUTO Ad CC YACCHAT IIPCAIPHUATHATA IIPH PASTPAHUMIABAHCTO MEKAY
IIPOMEHU B HpI/I6/\I/ISI/ITCAHI/IT€ OIICHKU 1 ITPOMCHHU B CICTOBOAHATA ITOAMTHKA.

MCC 12 Aarbuu BBPXy AOX0AA AaT2 HA BAU3aHE B cuAa: 1 auyapu 2023 1.

C IIpOCKTa €€ CTCCHABA OOXBATHT HA M3KAFOUEHUATA 32 IIPU3HABAHE HA OTCPOYICHU AAHDBIIM, TaKa Y€ TO Ad
HE C€ IIpuAara 3a CAEAKH, IIPH YHETO ITbPBOHAYAAHO IIPU3HABAHE BB3HUKBAT pPaBHU obAaraemMu u
IIPHUCIIAAAINN C€ BPEMCHHHU PA3AHUKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (AaTa Ha BAu3aHe B cuAa: 1 Anyapu 2023 r.

C npomeHHuTE CE BBBEHKAAT YCAOBHA 32 IIPEXOA OTHOCHO IIPEACTABAHETO HA CPABHHTEAHA MH(OPMAIIA
mpu TbpBOHAYAAHOTO IpuaaraHe Ha MC®PO 17, taka ge Aa ce n30erHaT BpeMEHHI HECHOTBETCTBHA BbB
duHAHCOBUTE AKTHBH U 3aABAKEHHATA IIO 3aCTPAXOBATEAHH AOIOBOPH, CBOTBETHO Ad CE IIOAOOPH

IIOAE€3HOCTTA Ha CpaBHI/ITCAHaTa I/IHCI)OPMZLHI/IH.
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2.2. AEMICTBAILIO IIPEAITIPUATUE

®PunarcoBuAT ordeT Ha APYKECTBOTO 3a IEPHOAA, TpuKArousarl Ha 31 aexemspu 2021 1., € n3rorBeH Ha
GasaTa Ha IPHUHIINIIA Ha ACHCTBAIIO IIPEAIIPUATHE.

PBKOBOACTBOTO TEKYIIIO HAOATOAABA BB3MOKHHTC OM3HEC M (DHHAHCOBU PHCKOBE 32 APYIKECTBOTO, U
CIIOPEA OILICHKATA HA TAXHATA 3HAYHUMOCT OOMUCAS 1/ AN IIPEAIIPHEMA ACHCTBISL.

2.3.TIPOMEHU B CUETOBOAHATA ITOAUUTUKA

BT)?)HpI/ICTaTa CICTOBOAHA ITOAHUTHKA € ITOCACAOBATCAHA C IIpHUAAraHaTa IIPE3 IIPEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HA Cq)CKTI/ITC OT BAC3AHTEC B CHAA HOBHU CTAHAAPTH M HM3MCKBAHMUATA, KOHMTO CC IIpHAAraT
IIEPCIIEKTUBHO, KaTO APY)KCCTBOTO cc e C”bO6p2.3HAO B ITbAHOTQA .

2.4.OTUETHA BAAYTA

CBraacHO M3HCKBAHHATA HA OBAIAPCKOTO 3aKOHOAATEACTBO CYCTOBOAHHTE PEIHCTPH Ca H3LOTBEHH B
A€BA.

AanHnTE BBB (PHHAHCOBUTE OTYETH C4 B XHASAHU ACBA.

KoM 31.12.2022 r. HUKCHHIBT HA HAKOU BAAYTH KbM OBATAPCKUA ACB € KAKTO CACABA:

Baayra 31.12.2022r.
1 EUR 1.95583 Aesa
1 RSD 0.016671 aesa
1 CZK 0.811009 aeBa
1 RON 0.395157 AeBa

2.5. CPABHUTEAHA UTH®OPMALTUA

Texyrr oraerer mepuoa ot 01.01.2021 r. a0 31.12.2022r. [Tpeaxoaen orgerer mepuoa ot 01.01.2021 r. a0
31.12.202 r. Apys#ecTBOTO IIPEACTABS CPABHUTEAHA HH(OPMAIIUA 32 EAHA IIPEAXOAHA (DHHAHCOBA TOANHA.
Koraro e HEOOXOAHMO, CPaBHHTEAHHUTE AAHHH Ce pekaacudunupar (M IIPEU3YHCAABAT), 32 Ad CE
ITOCTHIHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHCETO B TEKYIIIATA TOAMHA.

2.6.KOHCOAVAVIPAH ®VTHAHCOB OTUET

ApyxecTBOTO € H30par0 Aa OIIOBECTABA CEIMEHTHA HMH(MOPMALIUA H AOXOA HA aKIHA B CBOA
KOHCOAHANpPaH (PUHAHCOB OTYET.

2.7. TEKYIIU U HETEKYIITI AKTYBU U ITACUBU
2.7.1. TEKYIIM M HETEKYIIIM AKTHBHM

ApPyHKecTBOTO KAACH(HUIIIPA AKTUB KATO TEKYII, KOrATO OTTOBAPA Ha HAKOH OT CACAHHTE KPUTCPHI:

- OYaKBa A4 PEAAM3HpPA AKTUBA HMAH BB3HAMEPABA Ad IO IIPOAAAE HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH IUKbA;
- ADP/KH aKTHBA IIPEANMHO C II€A ThPIYBAHE;

- OdYaKkBa Aa PEaAM3NpPa AKTHUBA B PAMKHTC HAa ABAHAACCET MCCCIIA CACA Kpasd HAa OTYCTHHA IICPHUOA; HAH
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- AKTUBBT € IIAPH HAHM HAPUYIHHU EKBUBAACHTH (CbhraacHo Aedpuuurmara Ha MCPO 7), ocsen axo 3a
AKTHBA HAMA OTPAHUYCHUE Ad OBAC PA3MCHAH HAH M3IIOA3BAH 34 YPEKAAHE HA IIACHB B IIPOABAMKCHEC

HAN-MAAKO HA ABAHAACCET MECEIA CACA Kpasd Ha OTYCTHUS IICPHUOA.

AKTHB ce KAaCH(DHUIIIpPA KATO HETEKYIM, KOTATO HE OTIOBAPA HA KPUTCPHHTE 34 KAACH(HUIINPAHE KATO
TEKYIII.

2.7.2. TEKYIIM U HETEKYIIIHU ITACHBM

ITacus ce xaacuduIpa KaTo TEKYIII, KOraTo OTTOBAPA HAa HAKOM OT CACAHHUTE KPHTEPUU:

- O4YaKBa Aa YPEAH ITACHBA B CBOS HOPMAACH OIICPATHBCH ITUKDA,

- ABPIKH ITACUBA IIPEAUMHO C LICA ThPTYBAHE,

- ITIAaCUBBT CACABA Aad 6"bAC YPEACH B PAMKHUTC Ha ABAHAACCET MECELAa CACA Kpafd Ha OTYCTHUA IICPHOA;
A

- AP}DKCCTBOTO HAMA 6C3YCAOBHO IIPaBO Aa OTCPOYBA YPEHKAAHCTO HaA ITACHUBA 32 IICPHOA HAM- MaAKO
ABAHAAECET MECCIIA CACA Kpasi Ha OTYECTHUSA IICPHUOA.

[Tacus ce kAacHHUITIPA KATO HETEKYII[ AKO HE OTIOBAPSA HA KPHTEPUHTE 32 KAACU(PUIIIPAHE KATO TEKYIII

ITacus ce KAaCI/I(bI/IHI/Ipa KaTO TEKYII, KOIraTo TOU CACABA Aa CE€ YPEAU B PAMKHUTE HA ABAHAACCET Mecela OT
Kpasd Ha OTYCTHHSA IIEPHUOA, AOPH AKO, IbPBOHAYAAHHMAT CPOK € OuA 32 IIEPHOA IIO-ADBADBI OT ABAHAACCET
Mecena M CACA Kpasd Ha OTYCTHHA IICPHOA M IIPCAH q)I/IH’ZLHCOBI/ITC OTYETH Aa Ca OAO6PCHI/I 3a
HY6AI/IKy'BaHC, € CKAIOYCHO CIIOpasyMCHHUC 34 peCpI/IHaHCI/IpaHe HNAM 324 HOB IIOTACUTCACH IIAAaH Ha

ABATOCPOYHA Ha3a.

2.8. UMOTH, MAIIIUHU U CHOPBXXEHUSA

Vmorture, MammmHATE M CHOPBKEHUA HA APYKECTBOTO BKAIOYBAT AKTHUBH, KOHTO OTIOBapAT HA
kpurepunte Ha MCC 16 32 mpusHaBaHe 1 UMaT IIeHA Ha IIPUAOOHBAHE paBHA HAU 11O-BHcOka ot 700.00
AB. AKTHBH, KOUTO HMAT LI€HA Ha IPUAOOHBAHE IIO-HHCKA OT IIOCOYCHATA CE OTYUTAT KATO TEKYIIH
PAa3XOAH 32 IIEPUOAA Ha IPUAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA IIOAUTHKA. Beeku umor,
MAIlliHA ¥ ChOPBKEHHE CE OLICHABA IIPU IPHAOOUBAHETO My IIO II€HA Ha IIPUAOOHMBAHE OIIPEACACHA B

cporBeTcrBHe ¢ msuckpanusara Ha MCC 16.

ApyKecTBOTO € IPUEAO IOAUTHKA A4 OTYHTA BCAKA HO3unuA Ha VIMoTHTE, MAIIIHHATE U CHOPB/KECHUATA B
cvotBercrBre ¢ MCC 16 1o 1ieHa Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALMS U HATPYIIAHA
3ary0a OT OOE3IICHKA.

H"prOHa‘Ia/\HO NMOTHUTE, MAITMHUTE, CbOPBKCHUATA 1 O60pyABaHCTO CC OLCHABAT IIO CC6CCTOI>iHOCT,
KOATO BKAIOYBA ITOKYITHATA II€HA, BKAIOYUTEAHO MUTATA 1 HEBBb3CTAHOBUMUTE AAHBIIN BBPXY ITOKYIIKATA,
KaKTO M BCHYKH IIPCKH PA3XOAHM 32 IIPHUBCIKAAHC HA aKTHBA B pa6OTHO CBbCTOSIHHUC 32 IIPCABHUACHATA MY

yorpeoa.

[TocaeaBaIlu pasxOAU CBBP3aHH C OTACACH UMOT, MAIIIHHA U CbOPBKEHHE CE€ OTIYUTAT B YBEAUYCHUE HA
GasaHCOBATA CTOMHOCT HA AKTHUBA, aKO € CIIa3€H IPHHIHIA Ha upusHasane ompeacacH B MCC 16 u
KOTaTO € BEPOATHO IIPEAIPHATHETO Ad HMa HKOHOMHYECKA H3TOAA HAA ITBPBOHAYAAHO OIICHEHATA

CTaHA2apTHA C(pCKTI/IBHOCT Ha ChIICCTBYBAIMA aKTHB.

PaSXOAI/ITC 3a TEKYIIOTO O6CAY>KB2HC Ha MMOTH, MAITMHHA M CBOPBKCHUA CE OTIYHTAT B neyanba UAHR

32.ry6a B MOMCHTAa Ha PISB’prHBaHCTO M.
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I/IMOTI/ITC, MAIIMHUTE U ChOPBIKECHUATA CE€ aMOPTHU3UPAT 110 AVHEHHUS METOA 32 IIEPHUOAA HA OYaKBAHUA
IIOAC3CH JKUBOT, KATO aMOPTHU3UPyEMaATa UM CTOMHOCT ce PasIpeACAsd CUCTEMHO IIPE3 HETO. Hauncaenara
AMOPTH3AlMA CE IIPU3HABA 32 Pa3XOA, a4 C HEA C€ HAMAAABA 0aAaHCOBATA CTOMHOCT HA AKTUBUTE, CpCAHI/IHT

ITIOAE3CH XHUBOT B TOAMHU 32 OCHOBHHTEC l"pyHI/I ABAFOTpaﬁHH MaTepI/IaAHI/I AKTHUBH € KaKTO CACABaA:

I'pyma T'oanHn
Crpaan 50
Croprxenns 25
Marruau, IpOU3BOACTBEHO OOOPYABAHE U allapaTypa ot 20 a0 30
TpancuopTHH CpeACTBa O3 aBTOMOOUAH 15
Aromobuan or 7 a0 10
Beuaku ocraHaAu aMOPTH3HPYEMH aKTHBH 7

HpI/I HpI/IAO6I/IBaHC Ha aKTHUBH, KOHUTO HE Ca HOBH, PBKOBOACTBOTO OIIPCACAS IIOAE3HHUA KHUBOT H
OCTAThYHATA CTOMHOCT HA BCEKU AKTHUB UHAUBHUAYAAHO, CIIOPCA CBCTOAHHCTO MY KbM AaTaTa Ha

HIPUAOOUBAHE.

HauucasBamero ma pa3xoAn 32 aMOpTHU3aLHA 3altoYBa OT MOMCEHTA, B KOUTO HNMOTHUTEC, MAIOMHUTEC H
CbOPBIKCHUATA Ca HAAUYHH, Ha MACTOTO M B CbCTOAHHCTO, HCO6XOAI/IMI/I 3a CKCITIAOAaTaluATa MM IIO

Ha49HMHA IIPECABHACH OT PBKOBOACTBOTO.

AMOPTH3AIHATA HA AKTUBHUTE CE IIPEYCTAHOBABA Ha ITI0-PAHHATA OT ABETE AATH:
-AATaTa, HA KOATO Ca KAACHU(DHUIIUPAHHU KATO ABPKAHH 32 IpoAaxkOa cpraacHo MCOO 5; u

-AaTaTa HA OTIIMCBAHEC HA AKTHUBHUTC.
AMOPTI/ISaL[I/IHTa HE Ce IIPCYCTAHOBABA B IICPUOAN HA IIPECTON UAH U3BAKAAHE OT AaKTHBHA yHOTpC6a.

OcrarpuHaTa CTOHHOCT U ITOAE3HHUAT JKHBOT Ha AKTHBUTE CE IIPEPASLACKAAT IPU IIPUKAIOYBAHETO Ha
BCAKa (DHHAHCOBA TOAHHA U AKO OYAKBAHHUATA CE PA3AHYABAT OT IIPEAUIIHUTE IIPUOAUSHTEAHN OLICHKH,
IIPOMEHHUTE CE€ OTYHUTAT IIEPCIEKTHBHO, KATO IIPOMAHA B CYCTOBOAHHTE IIPUOAMSHTEAHU OILICHKH, B
cvotBercTBre ¢ MCC 8 CYeTOBOAHH IIOAHTHKH, IIPOMEHH B CIETOBOAHHTE IPUOAMZUTEAHH OLICHKH H

IPEIIIKL.

baaancosara croiimocr Ha AAACH MMOT, MAaIlTMHA M C’I)Op"b)KCHI/IC C€ OTIIHCBaA HpI/I HpOAa}K6a Ha aKTHUBa
HAM KOTraTO HE€ CE€ OYaKBAT HUKAKBH ApyTI/I HNKOHOMMYCCKH H3TOAU OT M3IIOA3BAHETO HA AKTHBA MAN HpI/I

OCBOOOKAABAHE OT AKTHBA.

Koraro B xoAa Ha oOHdYaiiHaTa CH AEHHOCT APYKECTBOTO PYTHHHO IIPOAABA HMOTH, MAIIUHU H
CHOPBIKEHHUSA, KOUTO € ABPIKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3N AKTUBH B MATCPHAAHUTE 3AIIACH
O TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IPECTAHAT Ad OBAAT OTAABAHM IIOA HACM M CTAHAT ABP/KAHH 32
poAaxOa. B Tean cAyuan u 3a akTUBHU, ABPIKAHU 32 IIPOARKDA B OOHUANHIA XOA Ha AetinocrTa, MCDO 5
me ce mpuaara. [locTpmaeHmATA OT IPOAAKOATA HA TAKUBA AKTHUBM CE IIPU3HABAT KATO IIPUXOAH, B
cporBercrBue ¢ MCPO 15 — [IpuxoAn OT AOTOBOPH C KAHEHTH, B MOMEHTA, B KOITO KAUCHTBHT IIOAYIaBa

KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHHE 324 U3ITbAHCHHNC 61:AC YVAOBACTBOPCHO.

ITewaabara man 3ary6aTa, BB3HHUKBAIIIA OT OTIIMCBAHETO HAa MMOT, MAIITNHA 1 ChOPBKEHHE CE BKAOYBAT B

rmeganbara HMAM 3ary0ara, KOraro akTHBBT ce ormuire, ocBeH ako MCPO 16 He msuckBa Apyro mpu
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poAaxba 1 obparer AnsnHr. [leqarbure mAM 3aryOuTe, BH3HUKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIIHA
HUAH CBOPBKCHHE CC OIPEACAAT KATO PASAMKA MCKAY HETHHTE IIOCTBIACHHA OT IPOAAKOATA, aKO HMA
TAKHBA M DAAAHCOBATA CTOMHOCT Ha aKTHBA. PE3yATaTBT Ce IPEACTABA HETHO B CTATHA APYrH AOXOAH B

Oruera 32 AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAaIOMHUTE M C’bOp’b)KGHI/IH cec HpeACTaBHT KaHI/ITaAI/ISI/IpaHI/ITC paSXOAI/I 3a

HpI/IAO6I/IBaH€ Ha TaKMBa AKTHUBH, KAKTO U IIPEAOCTABCHUTE aBAHCH B Ta3W BPb3Ka.

2.9. MHBECTULIMOHHU UMOTU

Karo mmBecrummonnn nmotu cbraacao MCC 40 ce ortamrar 3eMu M /HAM CIpaAd, U/HMAM 9acTH OT
CIPaAd, KOUTO CE ABPIKAT IIO-CKOPO C I[CA IIOAYYaBAHC HA IIPHXOAM OT HAECM HAH 34 YBCAHYIABAHC
CTOHHOCTTA Ha KalluTaAa HAHM 3a ABere. VIMOT, KOHTO ce H3rpakaa HMAHM pPa3paboTBa 32 OBACIIO

H3IIOA3BAHEC KATO MHBCCTUIITMMOHCH MMOT CHIIO CE OTYHTA KATO TaKDbB.

I/IHBCCTI/IHI/IOHCH HUMOT C€ IIPU3HABA KATO AKTUB CaMO, KOIaTO € BEPOATHO IIPUIIMCBAHUTE MY 6"bACH_II/I

HMKOHOMHMYCCKII H3TOAHU Ad C€ ITOAYYAT M IICHATA MYy Ha HpI/IAO6I/IB9.H€ MOKE Aa C€ OICHH AOCTOBEPHO.

HpCXB"prﬂHI/IH OT HAHM KbM HHBECTHIIMOHCH HMMOT CC€ IIpaBAT, CaMO KOIaTO MMa HpOMHHa B

H3IIOA3BAHETO, AOKAa3aHa IPE3:

- 3aIIOYBAaHC HA IIOA3BaHE OT CTpaHa Ha coDCcTBEHMKA - 32 IIPEXBBbPAAHE OT MHBECTUILIMOHEH HUMOT B
IOA3BAaH OT COOCTBEHUKA HMOT,

- 3aII0YBaHE Ha pa3pa60TBaHe C IIEA HPOAZDK6’ZL - 32 IPEXBBPAAHEC OT HHBCCTUIHNOHCH HMOT B
MaTCpHUAAHU 3AITACH,

= Kpaﬁ Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPpEXBBPASHE OT IIOA3BAaH OT CcODCTBEHMKA HMOT B
HMHBCCTUITMOHEH UMOT; UAM

- 3aII0OYBAHC HA OIICPATHBCH AM3HHI KbM ApPyra CTpaHa - 32 HPEXBBPASHE OT MATCPHAACH 3ariac B

HNHBCCTUIITMOHCH UMOT,

I/IHBCCTI/IHI/IOHHI/ITG HMOTH CC OLICHABAT I'bPBOHAYAAHO IIO IICHA Ha HpHAO6HBaHC, KOATO BKAKOYBA M

Pa3XOAHTE I10 CACAKaTa 33 IpuaoOuBane cbraaceo MCC 40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE HHBECTHUIMOHHHUTE HMOTH CE€ OTYHUTAT IIO MOAEAA HA IIEHATA Ha
IIPUAOOHBAHE — IIO IIEHA Ha IIPUAOOMBAHE, HAMAAEHA C BCUYKH HATPYUAHH AMOPTHU3AIMH U 3aIryOH OT

obestenka, B cboTBercTBrEe ¢ Bemuky nsuckpanuaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITQ UMOTH C€ aMOPTH3HUPAT IIO AMHEUHISA METOA 32 IIEPpHOAA HA OYAKBAHMSA ITOAC3CH
JKHUBOT, KATO aMOpPTH3HpPyEMaTa HM CTOMHOCT ce PasIpCAEAd CHUCTEMHO IIPE3 HCTO. Hauncaenara
aMOpPTHU3aLA CE IIPU3HABA 324 PA3XOA, 4 C HEA CE€ HAMAAfBA 02AaHCOBATA UM CTOHMHOCT. CpCAHI/IHT ITIOAC3CH

AHUBOT B TOAMHH 32 MHBCCTUIITMOHHHUTC UMOTH, €:

I'pyma T'oaunn

Crpaan 50

VHBeCTULIMOHHUTE MMOTH CE OTIIUCBAT, IIPH OCBOOOMKAaBaHE /IPOAaxOA MAM IIPU BCTHIIBAHE BbB
puHAHCOB AM3MHI/ MAM KOraTto TPailHO Ce M3BAAAT OT YIOTPeDA M OT TAXHOTO OCBOOOKAABAHE HE Ce
OYaKBA HUKAKBA OBACIIA HKOHOMUYECKAa M3TOAA. [locTpiiaeHuATa OT IPOARKOATA HA TAKUBA AKTHBU CE
IIPU3HABAT KaTO IpHux0AH, B cporBercrae ¢ MCPO 15 — [IpuxoAu oT AOrOBOpH € KAUEHTH, B MOMEHTA,
B KOWTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHIE 32 M3IIbAHCHHE OBAC

YAOBACTBOPEHO.
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[Newaabure u 3arybHTE OT M3BAKAAHE OT yHOTPeOA MAM OCBOOOKAABAHE OT MHBECTUIIMOHCH HMOT, CC
OIIPEACAAT KATO PA3AMKA MCKAY HETHHTC IIOCTBIIACHHMA OT OCBODOKAABAHETO M OAaAaHCOBATA CyMa Ha
AKTHBA U CC IIPU3HABAT B ITedarbaTa MAM 3ary0aTa 3a IIEPHOAA M CE IIPEACTABAT HETHO B cTartua Apyra
aoxoan B Oruera 3a Aoxoaure, ocBer ako MCPO 16 He H3HCKBA Apyro, IIpH IpoAaxba ¢ obpareH

AHMI3HHT.

2.10. HEMATEPUAAHU AKTUBU

Apy)KCCTBOTO OTYHUTA PASTPAHUYHUMHUTC HCEIAPUYIHHU AKTHUBHU Oes q)I/ISI/I"ICCKa Cy6CTaHHI/IH KaTo
HEMAaTCPpUAAHH AKTHUBH, KOIraTO OTTOBAPAT HA OIIPCACACHHUCTO HA HEMATCPHUAACH AKTHUB U KPUTCPHUHUTC 34

npusHasae, dpopmyanparn 8 MCC 38.

HCMH.TCPH’:].ACH AKTHUB C€ IIPU3HABA, aKO € BEPOATHO, Y€ CE INE€ IIOAYyYIAT OYaKBAHUTE 6"bACH_[I/I
HUKOHOMHYCCKH ITOA3H, KOHUTO Ca CBbP3aHH C aKTHUB U CTOMHOCTTA HA AKTHUBA MOMKE Ad 613,&6 OIIpCACACHA

HaAACKAHO.
H"prOHa"I’ZLAHO HEMATCPUAAHHUTC aKTUBH CEC OTYHTAT IIO IICHA Ha HpI/IAO6I/IBaH€.

Llenara Ha IpHAOOHUBAHE HA OTACAHO IIPHAOOUT HEMATEpHAACH aKTUB ce onpeacad cbraacHo MCC 38 u
BKAIOYBA ITOKYITHATA LI€HA, BHOCHUTE MUTA H HEBB3CTAHOBUMHUTE AAHBIIN BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKA U PabaTH Ce IIPHCIIAAAT, KAKTO M BCAKAKBY CBBP3AHH PA3XOAH 34 IIOATOTOBKATA HA AKTHBA 32

HETOBOTO OY2aKBAHO HM3ITIOA3BaHCE.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemarepuaseH aktub cbraacuo MCC 38 e merosara
ceDeCTOMHOCT BKAIOUBAIIA CYyMATa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB

€ OTTOBOPHA 32 II'bPBU IIBT HA KPUTCPHUHUTEC 34 IIPHU3HABAHE.

HéMﬂTCpI/IaAHI/ITS AKTHUBH CE€ OTYHTAT CACA HpI/IAO6I/IB’£lHCTO IIO0 II€HA Ha HpI/IAO6I/IBaHC HaMaA€HaA C

HATPYIAHUTE AMOPTHU3ALIUU U 3aIyOU OT OOE3IIEHKA.

Apy){(@CTBOTO OIICHABA AAAW ITOAC3HHUAT KUBOT HA HﬁMaTﬁpI/IaACH AKTHUB € Ol“paHI/I"IGH A H€OrpaHI/I‘I€H
1 aKO € OrpaHHYCH, HPOA"I)A)KI/ITQAHOCTTQ. Ha, AN 6p0$[ Ha IIPOMU3BOACTBEHHUTC UAM CXOAHHM CAUHUIIH,

CBbCTABAABAIIIN TO3M ITOAC3CH KHUBOT.

HeMaTCpI/IaACH AKTHUB CE PA3TACKAA, KaTO HMAIl HEOIPAHUYCH IIOAC3CH JKUBOT KOIraTo, Ha Oaszara Ha
AaHAAM3 HA CbOTBETHHUTEC (paKTOpI/I, HE CBIIECTBYBA IIPCABUAIMO OIPAaHUYCHIE 32 IICPHOAA, IIPE3 KOUTO ce
O4YaKBa aKTUBBT Ad ICHEPHUPA HECTHHU HAPUYIHH IIOTOIH 34 IIPCAIIPUATHETO, KATO HEMATCPUAAHUTC AKTHBU
C HCEOI'PAHHYCH IIOAE3CH KHBOT HE C€¢ aMOPTH3HPAT, a4 Te3W C OIPAHHYCH IIOAC3CH IKHUBOT CC

aMOpTI/ISI/IpaT.

HCMaTepI/IaAHI/ITC AKTHUBH, KOUTO IIOAACKAT HA aMOPTH3anusA, C€ aMOPTH3HPAT IIO AVHEUHUSA METOA 32
II€EPUOAA HA OYAKBAHUSA ITOAE3EH KHUBOT, KATO AMOPTHU3HPYyEMATA UM CTOMHOCT ce pasnpeAeAs CUCTEMHO
IIpE3 HETO. Hauwncaenara aMopTHu3anua CE IIPHU3HABA 32 PA3XOA, a4 C HeEA CE HaMaAsdBa 0aAaHCOBATA UM
CTOMHOCT. CpCAHI/IHT IIOAC3CH JKHUBOT B I'OAMHH 324 OCHOBHHUTC I'DYIIH ABATOTpafIHH HEMaTCPpHAAHI

AKTHUBH, € KAKTO CACABA:

I'pyma ToanHn
INporpamun mpoayxrH, codryep 5
Bemrakn ocraHasn aMOPTU3HPYEMHI AKTHUBH 7
AKTHUBH C OTpaHHYEH CPOK Ha ITIOA3BAHE IO AOTOBOP
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AMOpTI/I3aL[I/I}ITa 3aI1049Ba, KOIraTO aKTUBDT € HAa PA3IIOAOKCHHUEC 32 IIOA3BAHE, T.C. KOIaTO TOH € HA MACTOTO

1 B CbCTOAHUCETO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aad pa6OTI/I II0 HAYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOPTH3AITHATA Ce IIPEKPATABA Ha IIO-PAHHATA OT:

-AATATa, HA KOATO AKTHUBBT ¢ KAACH(DHUIIMPAH KATO ABPKAH 32 IPOAQKOa (HAM BKAIOYCH B IPYIATA 32
0CBODOKAABAHE, KOATO € AbPrKaHa 32 IIpoAakba) B cvotBercTere ¢ MCPO 5; u

- AaTaTa, HA KOATO aKTUBDHT € OTIIHCAH.

HemarepraaHuTe aKTHBE CE OTIIHCBAT, IIPH OCBOOOMKAABAHE /IIPOAAKOA HAM KOTATO TPAHHO CC M3BAAAT
oT ymorpeba M OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HHKAKBA OBAEINA HMKOHOMHYECKA H3TOAA.
ITocrpuaenusaTra OT HpoAaxKOAaTa HA TAKHBA AKTUBH CE€ IIPH3HABAT KATO IIPUXOAH, B CBOTBETCTBHE C
MC®O 15 — [Ipuxoau OT AOTOBOPH € KAHEHTH, B MOMEHT4, B KOHTO KAUEHTHT IIOAYIaBA KOHTPOA BBPXY

TAX, CbOTBETHO AAACHO 3AABAKCHHE 32 U3ITbAHCHHC 6"I)AC YAOBACTBOPEHO.

ITeqanOure m 3aryOmre OT H3BAKAAHE OT yHOTpeOAa MAHM OCBOOOKAABAHE OT HEMATEPUAAEH AKTUB, CE
OIIPCACAAT KATO PA3AHKA MCEKAY HETHHTC IIOCTBIIACHHA OT OCBOOOKAABAHCTO M OaAaHCOBATA CyMa Ha
aKTHBA U CE IIPH3HABAT B IIe4aA0aTa HAM 3ary0aTa 3a IEPHOAA U CE IIPEACTABAT HETHO B CraTtus Apyru
aoxoan B Oruera 3a Aoxoaurte, ocBeH ako MCPO 16 He H3HCKBA APyro, IpH IPpoAaxkba ¢ obpareH

AWI3UHTI.

2.11. HNHBECTUILIUU B ABIIIEPHU ITPEATIPUATUSA

ABIIEepHE TPEAIPHATHA €4 BCHYKU IIPEAIPUATHA, KOUTO C€ HAMHPAT IIOA KOHTPOAZ Ha APYHKECTBOTO.
KonTpoasT Ha ApPyKeCTBOTO BBPXY TAX Ce H3Pa3fAiBa BBB BBH3MOMKHOCTTA My A2 PBKOBOAH H OIIPEACAS
duHAHCOBATA M OLEPATUBHATA UM IIOAUTHKA, TAKa Y€ Ad CE M3BAMYAT H3IOAH B PE3YATAT Ha TAXHATA
AEHHOCTTA.

B muoAmBuAyasHHA (HHAHCOB OTYeT HA APYMKECTBOTO, MHBECTHIIHMHUTE B ABIICPHH IPEAIPHATHA Ca
IIPEACTABEHH II0 II€HA Ha IIpHAOOHBaHE (ceOECTOMHOCT), HAMAAEHA CbC 3aryomrte or obesmenku. [lpu
YCTAHOBSIBAHE HA YCAOBHA 32 OOE3IIEHKA, CBHIIATA CE IIPU3HABA B OTUETA 32 AOXOAHTE.

[TpupobuBanmsta 1 mposakOHuTe /OCBOOOMKAABAHETO/ HA HHBECTHUIIMHM B ABIICPHU APYKECTBA CE
OTYHUTAT IO “AaTaTa Ha CKAIOUBAaHE Ha CAEAKATA.

APY)KCCTBOTO IIpU3HaBa AUBHAEHT OT ABIIECPHO IIPECAIIPHUATHE B negaAbaTa UAHR sary6aTa B CBOMTC
HMTHAUBUAYAAHI q)HHﬂHCOBI/I OTYCTHU, KOIaToO 6”I)A,C YCTaHOBCHO IIPABOTO MYy Aa IIOAYYH AHBHACHTA.
HOAY‘ICHI/I PasIlIpeACACHUS, HAABUINABAIIM TE3H HC"IQA6H, CE PaA3TACKAAT KATO BB3CTAHOBABAHEC Ha
HUHBECTULIMATA M CE IIPU3HABAT KATO HAMAaACHMC Ha II€HATa Ha HpI/IAO6I/IBaHC /CC6CCTOfIHOC’IT2/ Ha
HMHBCCTUITHUATA.

I/IHBCCTI/IHI/II/ITC Ce OTIHHCBAT, KOIaTO Ce IIPEXBBPAAT IIPaBaTa, KOUTO IIPOU3THYIAT OT TAX HA APYIH AHIIA
IIpHU HACTBIIBAHETO HA IIPABHUTE OCHOBAHMA 32 TOBA W IIO TO3W HAYUH CE sary6Ba KOHTPOABT BBPXY
CTOIIAaHCKHUTE M3ITOAM OT HMHBECTHIINUTE. Heruusr AOXOA OT OCBO60>KA2{B2{HCTO, IIPCACTABASBAILL
pa3sAuKaTa MCIKAY IIOCTBIIACHUATA, AKO MMa TaKHBa, 1 ceDeCTOMHOCTTA HA HMHBCCTULIHUTE, CC IIPEACTABA B
crarun PurancoBu IIPUXOAH UAM CBOTBETHO Punancosu pa3xoAau B Oruera 32 AOXOAUTE.

B cayuait, ge APyKECTBOTO 3aITa3Hl yIACTHE B AGACHO IIPEAIIPHATHE, KOCTO CACABA Ad OBAE IPU3HATO, TO
ce kaacudunmpa karo acoruupaHo uman B cporBerctBue ¢ MCPO 9, cpobpasHo obcrosTeAcTBaTA.
banancoBara croffHOCT KbM Aarara Ha 3ary0a Ha KOHTPOA CE€ IIPHEMA, CHOTBETHO, 33 IICHA Ha
IIPHAOOHBAHE IIPH IIBPBOHAYAAHATA OIICHKA HA HHBECTHIIMATA B ACOLMUPAHO IPEATIPHATHE HAH CC
KOPUTHpPa AO CIIPABEAAHBATA CTOMHOCT, aKO C€ HaAAra, IIPH IIPU3HABAHETO HA HEKOHTPOAHPAILOTO
yJacTuHe.
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2.12. MHBECTUILINU B ACOLITUIPAHU 1 CbBMECTHU IIPEATIPUSTUSA

ACOHI/II/IpaHI/I ca TE3u HpCAHpI/IHTI/IH, B”pry KOHTO Apy)KCCTBOTO € B CbCTOAHHMEC AAa OKa3Ba 3HAYHTCAHO
BAUAHHNEC, HO KOUTO HE Ca HUTO A’bH_[CpHI/I HpCAHpI/IHTI/IH, HUTO CbBMCECTHH HpCAHpI/IHTI/IH.

B muAnBuAyasHUA dpuHAHCOB OTYeT HA APYKECTBOTO, HHBECTUIIMATE B ACOLIMUPAHHU IIPCAIIPHUATHA Ca
IIPEACTABECHH IO LICHA HA IIPHAODHBAHE (CEOECTONHOCT), HAMAACHA ChC 3AryOHTE OT OOE3IICHKH.

CBBMECTHO IIPECATIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, IIO CHAATA HA KOCTO APYKECTBOTO H APYIH
HE32BHCHUMU CTPAHU CE 32€EMAT CbC CTOIAHCKA AEHHOCT, KOATO IIOAAEKH HAa CbBMECTEH KOHTPOA U
CTpaHHUTE IPHUTEKABAIIN CEBMECTEH KOHTPOA BBPXY IPEANPUATHETO NMAT IPABO HA HETHUTE AKTUBHU HA
MIPEAITPHUATHAETO.

B HTHAHUBHAYAAHISA CI)I/IHQ.HCOB OTYCT HA Apy)KCCTBOTO, HMHBECTHUIHHUTE B CBhBMCCTHH IIPDCAIIPpHUATHA Ca
IIPEACTABEHHU IIO LICHA HA HpI/IAO6I/IBaHC (CC6CC'FOﬁHOC'F), HaMaACHaA CbC 39.Fy6HTC oT O6C3HCHKI/I.

ApPYKECTBOTO IPU3HABA AHMBHACHT OT ACOIIMHUPAHO HAH CBBMECTHO IIPEAIIPHATHE B IT€9aAbaTa HAM
3arybara B CBOHTE HHAHBHAYAAHH (PUHAHCOBH OTYETH, KOIaTO OBAE YCTAHOBEHO IPaBOTO My 3a
IOAYYABAHE HA BBHIIPOCHHUI.

I/IHBCCTI/IHI/II/ITC C€ OTIIHCBAT, KOraTto ce€ 3ary6n 3HAYUTCAHOTO BAHAHNE HUAH CBbBMECTHUAT KOHTPOA,
CbOTBETHO BbBPXY ACOLNHMHUPAHUTE HAM CMECCHUTC IIPCAIIPHUATHA. AOXOAI/ITC oT OCBO60)KA2.B2.HCTO,
BKAFOYBAIIM HETHHUSA PE3YATAT MCEKAY IIOAYICHOTO Bb3HATPAKACHHE OT HEro, aKO HMa TaKOBa, M
CTOMHOCTTA HA HWHBECTHIHATA, CE IIPEACTaBA B CTATUA DrHaHCcoBUTE HpI/IXOAI/I/paBXOAI/I B Oruera 32
AOXOAHTE.

WuBectuimure, KOUTO He ca KAACU(MHUIIMPAHI KAaTO ABIIEPHHU, ACOLIMHUPAHH HAH CMECEHH IIPEAIPUATHA
Ce OTYMTAT II0 CIPABEAAHBA CTOMHOCT KAACH(DHUIIMPAHH KAaTO (PUHAHCOBH AKTUBHU, OLIEHABAHH IIO
CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3UCKBAHUATA M H3KAIOUCHHATA B
MC®O 9, orHOCHO KAacHUKAITUATA HA KAIIUTAAOBU HHCTPYMEHTH.

WNuBectunnu, kouto ca kaacudumupanu B cborBercrBre MCPO 5 kato AbpikaHu 32 IpoAakOa/uAn ca
BKAFOYCHH B IPyIIA 32 U3BAKAAHE OT yrIoTpeda, KOATO ¢ Kaacu(UIpPaHa KaTO AbpiKAHA 3a IIpoAakba/ ce
orumTar B cbotrBercIBue ¢ To3u MCPO.

2.13. OBE3LIEHKA HA ABATOTPAVIHU AKTUBU

Coraacno msnckpanuara Ha MCC 36, xpM Kpad Ha OTYECTHHA IIEPHOA CE IPABU IIPELEHKA AAAN
CDBIIECTBYBAT HHAHKALIMM, Y€ CTOMHOCTTA Ha AGA€H ABATOTPACH aKTHB OT cbcrasa Ha Vimorwmre,
MAIIIMHUTE U ChOPBKeHUATa, VHBecTHIIMORHNTEe NMOTH, Hemarepraanure akruBu u VHBecTumure B
ADILEPHN, ACOLMUPAHU, U CMECCHH IIPEAIPUATHA € OOe3IeHEHA. B cAyduall Ha TAKUBA MHAUKALILM CE
M3YNCAABA Bb3CTAHOBIMATA CTOMHOCT Ha aKTHBA U CE OIIPEACAA 3aryoaTa OT OOE3IICHKA.

3a 3211“}762{ oT O6CSL[CHK2. Ce ITpuU3HaBa cymara, C KOATO 0aAAHCOBATA CTOMHOCT HaAXBBbPAA Bb3CTAHOBUMATA.
Bro3cranoBumMaTa CTORHOCT € HO-BUCOKATA OT HETHATA IIPOA2KHA CTOMHOCT U CTOMHOCTTA B yHOTp€6a.

3a 1eAuTe Ha OIPEACASIHE Ha OOE3LICHKATA, aKTUBUTE Ha APYMKeCTBOTO Ca IPyIHpAaHHd HA HAH-MaAKaTa
pasrpaHHYMMa IPylla aKTUBH, 32 KOUTO MOIAT Aad ObAAT PAasIPAHUYEHH I[APHYHU IIOTOLM — CAHHHIIA
TeHEPHPAITIA TAPHIHHI ITOTOIIH.

2.14. MATEPHWAAHU 3ATIACU

MarepraAHm 3a1TacH Ca AKTHBH:
- ABPIKaHH 32 IPOAKOA B OOHYAHIS XOA Ha CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKIIHsA/ ;

- HAMUPAIIM CE B IIPOLIEC Ha IIPOM3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
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- MaTCPHUAAHHU 3AIT1ACH, KOUTO CC M3PA3XOABAT B IIPOU3BOACTBCHUA IIPOIEC UAN IIPU IIPEAOCTABAHE

HA YCAYIU /MaTePHAAH, CYPOBHHU/ .

Cebecroiinocrra Ha MATCPHUAAHHUTC 3aIIaCH IIPCACTABAABA CyMaTa OT BCHYKH PA3XOAHU IIO 3AKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYIH Pa3XOAH, HAIIPABECHH BBB BPB3Ka C AOCTABAHETO MM AO HACTOAIIOTO UM
CBbCTOAHHEC 1 MECTOITIOAOXKCHUCE.

Pasxoaure 110 3aKylyBaHe Ha MATEPHAAHHUTE 3aITACH BKAFOUBAT IIOKYIIHATA LI€HA, BHOCHHTE MUTA U APYTH
HEBB3CTAHOBUMH AAHDIU, TPAHCIIOPTHUTE PA3XOAU U AP., KOUTO AUPEKTHO MOIAaT AQ CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKUTE, MATCPUAAUTC H YJCAYIUTC. T'BPrOBCKUTE OTCTBIIKK PabATH M ApP. IOAOOHH
KOMITOHEHTH C€ TIPHUCIAAAT IIPH OIIPEACAAHE Ha ITOKYITHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYIHM CE IIOA3BAT MATEPUAAHH 3aIIaCH, TO Te Ce
BKAIOUBAT B cebecroiinoctra Ha ycayrure. CeOecTOMHOCTTA €& ChCTOM IAABHO OT Pa3sXOAUTE 32 TPYA U
APYTHTE Pa3XOAHW 32 IIEPCOHAAR, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAFOUHTEAHO CAYKHTEAHTE,
HM3IIbAHABAIIN HAA30pHA ACHHOCT, M ChOTBETHATA YACT OT OOINMTE Pa3sXOAM 3a TAX. TpyApT M Apyru
PAa3XOAH, CBBP3aHH C IPOAXKONTE M ODIIUA AAMUHHCTPATUBCH IIEPCOHAA, HE C€ BKAFOYBAT, 4 CE
TIPHU3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO €4 Bb3HHKHAAM.

MarepraAHHTE 3aI1aCH CE IPEACTABSAT 110 IIO-HUCKATA OT I[eHA HAa IIPUAOOHBAHE U HETHATA PEAAUSHPYEMA
croiinoct. Hermata peasmsmpyema CTOHHOCT IIPEACTABAABA IIPEAITOAATACMATA IIPOAAKHA IICHA B
HOPMA4AHHSl XOA Ha CTOIIAHCKATA ACHHOCT, HAMAACHA C IIPHOAM3HTEAHO OIEHEHHTE PAa3XOAH IO
3aBBPINBAHC HA IIPOM3BOACTBECHMSA ILIMKbA M TE3H, KOHTO Ca HEOOXOAMME 32 OCBILECTBSBAHE HA
poAaxOaTa.

3aryba oT OOe3IleHKa Ce IIPU3HABA BHHATH B CAydYall, 4e 0AaAaHCOBATA CTOMHOCT HA AQACH MATEPHAACH
3aI1aC IIPEBUIIABA HETOBATA BB3CTAHOBUMA CTOHMHOCT. 3aryoure or obe3neHKa ce npusHasar B OTdera 3a
AoxoauTte. PasxoAbT mpu morpebAcHME/OTIIMCBAHE CE OLPEACAA II0 METOAR ,,CPEAHOIpETerAcHa’
CTOMHOCT.

Hstxon MaTCpHAAHHM 3aITaCHl MOIaT Aad 6"I>A9.T OTHECEHU IIO CMETKUTE Ha APYIH AKTHUBH, KATO HAIIPUMEP
MATEPHUAAHH 3aITACH, KOUTO CE€ HM3IIOA3BAT KAaTO KOMIIOHCHT Ha CB3AAACHHUTE OT CAMOTO IIPCAIIPHUATHC
coOCTBEHN HUMOTH, CbOPBIKCHUA U O60pyAB21H€. MaTépI/IaAHI/ITC 3aIrracl, OTHECCHHU KbM APYI aKTHUB, CE
IIPU3HABAT 324 PA3XOA B IIPOABAIKEHHUE IIOAE3HUSA JKUBOT HA AaKTHUBA.

2.15. AKTUBU, ABPKAHU 3A ITPOAAYKBA

Karto axrmBm appixanu 3a mpoaaxOa ceraacio MCPO 5 ce KAaCHPUITIPAT HETEKYIIH AKTUBU, YHUATO
GanaHCOBA CTOMHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 32 IIPOAAKOA OTKOAKOTO dpes3
IIPOABAYKABAIIIA YIIOTPEODa.

Axrusnure ABbpPKAaHH 32 HpOAa}K6a C€ OIICHABAT IIO IIO-HHCKaTa OT 0aAaHCOBATA UM CTOMHOCT W

CIPABEAAHBATA MM CTOMHOCT HAMAACHA C PA3XOAUTE 32 IIPOAAKOATA.
3aryba orT OOe3IleHKAa C€ IPU3HABA IIPH BCAKO IBPBOHAYAAHO HAH IIOCACABAIO HAMAACHHUE HA

CTOMHOCTTA HAa AKTHBU ABP/KAHH 33 IIPOAAKDA.

ITeganba OT IIOCAEABAIIIO YBEAUYECHHE HA CIIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
HA AKTUBU ADBP/KAHM 34 IIPOAQKOA Ce IIpU3HABA AO pa3Mepa Ha OOE3ICHKATa Ha CHOTBETHHA AKTUB
HAYHCAEHA ITpeAr ToBa, cbraacao MCC 36 u MCPO 5.

2.16. PUHAHCOBU UHCTPYMEHTU

PuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOUTO ITOpakAd (DHHAHCOB aKTHB 32 APyKeCTBOTO U (DUHAHCOB
ITACHB, MAM HHCTPYMEHT Ha COOCTBCHUSA KAITUTAA 3a APYTO IIPCAIIPHUATIC, HAH ODPATHO.
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DuHAHCOB aKTUB € BCEKH AKTUB, KOUTO € IIPEACTABAABA: IAPUYIHH CPEACTBA, KAIIMTAAOB MHCTPYMEHT Ha
APYTO IIPECAIIPHATHE, AOTOBOPHO IIPABO Ad CE IMOAYYAT HAH PA3MCHAT IIPH IIOTCHIINAAHO OAATOIPHATHI
YCAOBHA IAPHYHU CPEACTBA MAH (DHHAHCOBU HMHCTPYMEHTH C APYIO IIPEALIPHATHE, KAKTO H AOLOBOP,
KOWTO Ime ObAE YPEACH C HHCTPYMEHTH HA COOCTBEHUSA KAIIHTAA Ha APYKECTBOTO U € HEACPUBATHB, IIPH
KOHTO TO MOJKE HAH IIE IIOAYIH IPOMCHAHUB OPOH OT CBOHTE KAIIUTAAOBI MHCTPYMCHTH, HAH ACPHBATHUB,
KOMTO MOXE HAH IIle ObAE YPEACH, Upe3 pasMmsaHa HA (DUKCHpPaHA CyMa IAPHYHU CPEACTBA HAH APYT
HUHAHCOB AKTHBH, CPeIy (DUKCHPAH OPOH COOCTBEHU KAITMTAAOBH HHCTPYMCHTH.

DUHAHCOB ITACHB € BCEKM IIACHB, KOHTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE€ IIPEAOCTABAT HAHI
PasMEHAT [PH IMOTCHIIMAAHO HEOAATONPHATHH YCAOBHSA IAPHYHH CPCACTBA HAM  (DHHAHCOBU
HHCTPYMEHTH C APYIO IPEAIPHUATHE, KAKTO H AOTOBOP, KOHTO Ine OBAE YPEACH C MHCTPYMEHTH HA
COOCTBEHMSA KAITUTAA HA HM3AATCAS H € HCACPHBATHB, IIPU KOHTO APY/KECTBOTO MOXKE HMAM IIE IIOAYIH
IIPOMECHANB OPOH OT KAIIMTAAOBHUTEC MHCTPYMCHTH HA IIPEAIPUATHCTO, HAU ACPUBATHB, KOHTO MOMKE HAL
e ObAC YPEACH, IO HAYHH, PA3AUYCH OT pasMfAHA Ha (DHKCHPAHA CyMa IIAPUYHU CPEACTBA HAH APYT
pHHAHCOB aKTUBH, CPeIy (PUKCHPAH OPON KAITUTAAOBH HHCTPYMEHTH Ha IIPEAIPUATHETO.

2.16.1. P®HMHAHCOBHM AKTHBHM
2.16.1.1. ITPH3HABAHE H KAACH®HKAITHA HA PHHAHCOBHTE AKTHBH

AP}DKCCTBOTO IIpU3HABA Ci)I/IHaHCOB AKTUB B CBOHTC (bI/IHaHCOBI/I OTY€TH, KOIraTO CTaHE CTpaHa IIO
AOI'OBOPHHTE YCAOBUS HA (bI/IHaHCOBI/Iﬂ HUHCTPYMEHT.

ApyxectBoro KAacuduimpa (PUHAHCOBUTE aAKIUBH, CHOOPA3HO IIOCAEABAIIOTO HM OILICHABAHE B
KATETOpHH: ,,(PUHAHCOBH AKTHUBH, OLIEHABAHM IIO AMOPTHU3MPAHA CTOMHOCT®, ,,(DHHAHCOBU AaKTHBH,
OILICHABAHU II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HMAH ,,(PMHAHCOBH AKTHBH,
OIIEHABAHU IIO CIIPABEAANBA CTOHHOCT IIPEA II€9aAba HAHM 3aryba’, Kakro TOBa € YMECTHO, ChIAACHO
AOTOBOPHHTE YCAOBHA II0 HHCTPYMEHTHIE H YCTAHOBEHUTE OH3HEC MOACAH B ApYKECTBOTO, B
cvotBerctere ¢ MCPO 9. Kaacudukanuara e B 3aBUCHMOCT OT CBIIHOCTTA U IPEAHA3HAYCHNETO HA
dpHuHAHCOBUTE AKTHBU KbM AATATA Ha TAXHOTO IPUAOOHBAHE.

[Tpu obuuaiiHUTE HOKYIKA U IIPOAAKOHN, (DHHAHCOBUTE HHCTPYMEHTH CE€ IIPU3HABAT M OTIIHCBAT HA 0a3a
»AATa Ha CAeAKaTa . APYKECTBOTO IIPHAAra METOAQ IIOCACAOBATEAHO ITO OTHOIIICHUE HA BCHYKH CACAKH C
(PUHAHCOBH AKTHBHU ITO BCAKA KATETOPHS, KATO 32 LIEATA C4 OIPEACACHH ABE AOITBAHHTEAHN KATETOPHH:
,»(PHHAHCOBH aKTHBH, OIPEACACHH KATO OLIEHABAHU IIO CIIPABEAAMBA CTOMHOCT IIpe3 IedardaTa HAH
3arybaTa‘, OTAGAHO OT TE3H, 332 KOUTO 3aABAKHTICAHO CE IIPHAATA TO3H IOAXOA, KAKTO H ,,HHBECTHIINI B
KAITUTAAOBH HHCTPYMEHTH, OIICHABAHM IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYr BCCOOXBATCH AOXOA,
OTYETEHH YPEe3 IIPABO HA H300P*, OTACAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLIEHABAT 110 TO3U MOAEA.

2.16.1.2. ITBPBOHAYAAHO OIIEHABAHE

ITbpBOHaYaAHO BCHYKH (DUHAHCOBU AKTHBU, C H3KAIOYEHHE HA THPIOBCKHUTE B3€MAaHHA, CE OLICHABAT IIO
TAXHATA CIIPABEAAMBA CTOHHOCT, IIAIOC IPEKHUTE PA3XOAU II0 TPAH3AKIIHATA, B CAYYAl, Ye HE Ce OTIHTAT
IO CIPaBEAAMBA CTOHHOCT B Ile4aAdara M 3ary0ara, KOrato ce IIPU3HABAT I'bPBOHAYAAHO HETO OT
Pa3sXOAHTE IO CACAKATa. T'BProBCKUTE B3EMAHNA, KOUTO HE CBABPMKAT CBHIIECTBEH KOMIIOHEHT HA
duHAHCHPaHE U 32 KOUTO APYKECTBOTO IIPHAAra IPAKTHIECKH IIeAeCbOOpasHaTa Mapka 1o MCPO 15 B
TOBA OTHOIIIEHHUE, CE€ OLEHABAT ITBPBOHAYAAHO IIO CHOTBETHATA IICHATA HA CACAKATA, B CHOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyru (DHHAHCOBU aKTHBH, IIPHAOOHTH IIPU IIA3aPHH YCAOBHSA, APYKECTBOTO
CBIIO [IpHEMa 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPH ITBPBOHAYAAHO
[IpU3HABaHE, CbOTBETHATA IICHA HA CACAKATa. [IpH pasAmka MeXAy ABETe CTOHHOCTH, HHCTPYMEHTHTE C
KOTUPAHU IICHU HAU PEACBAHTHH HAOAIOAAEMU AAHHU CE€ OTYHTAT IIO CIPABEAAUBA CTOHHOCT, KAaTO
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pasAuKaTa AO I€HATa Ha CACAKaTa CE€ IIpU3HaBA B mmeyaAba uAH 3ary6a, a4 BbB BCHYKH OCTaHAAHM IIO
CIIPaBCAANBA CTOﬁHOCT, KOpHUTHpPaHa, 32 Ad CE€ Pa3CpoOvr pPasAMKaTa, KOATO CC IIpHU3HABA AO CTCIICHTA HA
IIpOMsIHA B AAACH Ci)aKTOp, KOHTO OMXA B3EAHU IIPEABHA YIACTHULIATE B I1a3apa.

2.16.1.3. ITIOCAEABAIIIO OLJEHABAHE H ITPEACTABAHE

3a meAnTE Ha ITOCACABAIIIOTO OIICHABAHE M IPEACTABAHEC (DHHAHCOBHUTE AKTHBU C¢ KAACH(DUITIPAT B CAHA
OT CAGAHHTE TpPH KaTeropum: ,(ODHHAHCOBM AKTUBH, OIICHABAHN II0 AMOPTH3HPAHA CTOMHOCT,
,»(PUHAHCOBH AKTUBH, OIICHABAHU IIO CIPABEAAHBA CTOMHOCT IIPe3 APYT BCECOOXBATEH AOXOA™, HAH
,»(HHAHCOBH AKTHBH, OIICHABAHH IIO CIIPABEAAHBA CTOIHOCT IIPEA IeIaAOa AU 3ary0a’.

L OUHAHCOBU AKTHUBH I10 AMOPTHU3HUPAHA CTOMHOCT

AP}DKCCTBOTO OIICHABA (i)I/IHaHCOBI/ITC CH 2AKTHUBU II0 aMOpPTH3HpPaHA C'FOfIHOCT, KOrato Te Ce AbpiKaT B
paMKHTE Ha Ousnec MOACA, YUATO OCHOBHATA ILICA € Ad CC cx6npa’r AOI'OBOPHHUTE IIAPUYIHU ITIOTOLH, KOUTO
BKAFOYBAT ITAAITTAHUA CAMHCTBCHO HA I'AABHUIIIA M AWIXBA.

Tesn CpI/IHaHCOBI/I AKTHBU BKAIOYBAT: IIADUYHH CPCACTBA M IIAPUYHU CKBUBAACHTH, ThPTOBCKH B3€MaHU,
B3E€MaHUA IIO IIPCAOCTABCHU 3aC€MH, B3C€MaHUA, HpI/IAO6I/ITI/I, YIpe3 LECUU, ThbPrOBCKU B3EMAaHUS U APYTH
B3E€MaHUA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTpaHa II0 AOTOBOP HAH CIIOPA3YMEHHE U KOUTO CACABA Ad
6T>AZLT YPCACHH B HETHO IIAPUYHH CPCEACTBA. Tasn Kareropus ¢ C HﬂfI—CTaLL[CCTBCH AAA 32 CbI/IHaHCOBI/ITC
HUHCTPYMEHTH HA APY)KCCTBOTO M 32 HETO KAaTO LAAO.

HOCACAB’AH.IOTO OIICHABAHE CC M3BBPINBA, IIO METOAA Ha e(ZlDeKTI/IBHI/IH AUXBCH IIPOLCHT, 49pPeE3 KOUTO
HIPUXOAUTE OT AHUXBH CC€ H3YHCAABAT, KATO C(bCKTI/IBHI/ISIT AHXBCH IIPOIEHT CC IIpHUAAra KbM 6pyTHaTa
0aAaHCOBA CTOMHOCT Ha HUHCTPYMCHTHUTC. 3a 3aKYIICHU HAH CBb3AAACHH aKTHUBH, C II'bpBOHAaYaAHA
KpEAHUTHA O6CSLI€HK21 1 TaKUBA C IIPU3HATA BIIOCACACTBHC KPEAUTHA O6€3LI€HK9., Ce IIpuAara, CbOTBETHO,
KOPpUIHIpaHUA 32 KPECAUTHH 33FY6I/I 6(1)CKTI/IBCH AWXBCH IIPOILICHT U CCbCKTI/IBHI/IH AMXBEH IIPOICHT, HO IIO
AMOPTHU3HPaHATA CTOMHOCT HA AKTHBA.

3a IIPOCPOYICHUTEC THPrOBCKHU M APYIH B3€MaHHS AO 3 MECEIIAa AMXBH HE CC HAYMCAABAT. ®@unancosure
AKTHUBU B Ta3W KATErOPHUA CE IIOAAATAT HA IIPETACA 32 O6CSLI€HK21 KbM AaTaTa Ha BCCKH CpI/IHaHCOB OTYET Ha
ApyH(ﬁCTBOTO, KaTO IIPOMCHHUTE CE OTPa3fABAT B nevaAdaTa mAn 3ary6aTa.

1L OUHAHCOBU AKTUBU OTYUTAHH I10 CTIPABEAAMBA CTOUHOCT TTPE3 APYT
BCEOBXBATEH A0X0A

ApyecTBOTO OLEHABA (PUHAHCOBUTE CH AKTUBH IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYr BCEOOXBATEH
AOXOA, KOTaTo T€ Ce ABPKAT B PAMKHATE Ha OM3HEC MOAEA, YHATO IIEA € KAKTO ChbOMpaHe Ha AOTOBOPHHUTE
[IAPUYHU IOTOLH, CHCTOAIIH CE EAMHCTBEHO OT IIAAIIAHUA HA AABHHIIE U AUXBH, TaKa H IIPOALKOA HA
Te3u (DUHAHCOBU AKTHBH.

ApyectBoTo npuaara uskarodenuara B MCPO 9 mo oTHOIIEHNE HA KAIIMTAAOBH HHCTPYMEHTH, KOUTO
HE ca ABP/KAHI 34 ThPIYBaHE, HO KOHTO HMHAYe OMXa OHMAM OIEHABAHM ITO CIPABEAAMBA CTOHHOCT IIpe3
rmeganbara HAHM 3aryOara, KaTO 32 KOHKPETHH HWHBECTHIIMH B TAKHBA MHCTPYMEHTU IIPABH HEOTMEHUM
n1300p, IpH MPH3HABAHETO UM, Ad OBAAT OT OTYNUTAHH I10 CIIPABCAANBA CTOMHOCT Ipe3 APYT BCCOOXBATECH
AOxOA. TaxmBa (PUHAHCOBHM AKTHUBH CE IIPEACTABAT B IIOACHHTEAHHUTE IIPHAOKECHUA KbM (PHHAHCOBHA
OTYET OTAEAHO OT APYTUTE HMHCTPYMEHTH, KOUTO 3aABANKUTEAHO CE OLICHABAT IIO TO3HU MOAEA.

OuHAHCOBUTE AKTHUBU B T43H KHTCI‘OPI/IH BKAFOYBAT: KAIIUTAAOBH HHCprNICHTH, HPCACTKBAHBQ.H_[I/I
MAaAIIMHCTBEHH AfAOBE, KOUTO HE Ca ABPMKAHH 32 THPIYBAHE H 3a KOHTO APYKECTBOTO € HAIIPABHAO
HCOTMCHHUM I/I360p HpI/I TAXHOTO HPI/ISHQ,BQ,HC Aad CE€ OTYHUTAT ITIOCACABAIIIO IIO CHpﬂ.BeA/\HBa CTOﬁHOCT,
IIpe3 APYT BCEOOXBATEH AOXOA.

HOCACAB&HIOTO OLICHABAHC HA Ta3W KATCropHsA MHCTPYMCHTH CE€ H3BHPINBA IIO CIIPABCAANBA CTOI’IHOCT,
KaTO IIPOMCHHTEC C€ IIPMU3HABAT B APYT BCEOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOIHOCTH Ce OIIPCACAAT BB3
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OCHOBa H4 KOTHUPAHHU IICHU Ha aKTHUBEH I1a3ap, 4 KOIaTO HAMA TAKbB Ha 0a3a TEXHHKH 32 OLICHABAHC,
OOMKHOBEHO 4HAAM3 HA AMCKOHTHPAHUTC ITAPUYHM IIOTOIMH. [Ipm AmIIca Ha KOTHPAaHU IICHH OTHOCHO
KAIIUTAAOBH HHCTPYMEHTH, KAACH(DUIIMPAHN 34 OTYHTAHE IIO CIPABEAAHBA CTOHHOCT IIpE3 APYT
BCEOOXBATEH AOXOA, 33 OIIPEACASHE Ha CIIPABEAANBATA UM CTOMHOCT CE ITOA3BA [IEHATA HA IIPHAOOHBAHE,
Korato Toa ¢ ymectHO cbraacio MCPO 9, obuxkHOBEHO — AMIICBA akTyaAHZ MHMOPMALNS 1/UAU Ca
HAANLIE IIUPOK OOXBAT Bb3MOXKHH OLICHKH, IIPH OLIPEACACHU OOCTOATEACTBA.

®PuuaHCOBUTE AKTHBH B Ta3H KATETOPHA, ABPIKAHU C IIEA, KAKTO CHOHpaHe HA AOTOBOPHUTE HAPUYIHI
ITOTOLM, BKAFOUBAIIM EAMHCTBEHO IIAAIIAHUA HA TAABHUIIM M AUXBH, TaKa U IIPOAQKOA MM, IIOAAEKAT Ha
IIperAcA 3a ODE3IICHKA KbM BCCKH (DHHAHCOB OTYeT Ha ApPyiKecTBOTO. PasAukure ce mpusHaBaT B megasba
HAM 3ary0a, KATO KOPEKTUBBLT 32 ODE3IIEHKA CE ITPEACTABA B APYT BCEOOXBATEH AOXOA, O€3 Ad CC HAMAAABA
croiiHoCTTa Ha aKTuBuTe B OTdera 32 PUHAHCOBOTO CHCTOSAHHIE.

111 OHUHAHCOBH AKTUBH 10 CIIPABEAAMBA CTOMHOCT T1PE3 TIEYAABATA UAN
SAI'YBATA

,A,py’)KCCTBOTO OIICHABA BCHYKHM OCTaHAAU CbI/IHaHCOBI/I AKTHUBH, PA3SATIHH OT TE3H, KOUTO Ca OIIPCACACHH
KaTO OLICHsABAHH IIO aMOPTH3HUpPaHA CTOMHOCT HAH IIO CIIPpaBEAAHUBA CTOIHOCT 1Ipe3 Apyr BCeOOXBATEH
AOXOA, II0 CIIpaBEAAHBA CTOIHOCT Ipes3 mevabaTa 32.I'y62.T2..

B cayuaii, ue 1mo TO3M HAYMH Ce EAMMHHHPAAd HAM HaMaAfiBa 3HAYHTEAHO HECHOTBEICTBUETO B
OIIEHABAHETO HMAM IIPH3HABAHETO HA AAAEH (PUHAHCOB aKTHUB, KOETO OM IIPOM3TEKAO OT IPU3HABAHE HA
PE3YATATH U IIPOMEHH Bb3 OCHOBA HA PA3AMYHH 0a3d, APyKECTBOTO MOXKE Ad IIPHAOMKH U3KAIOYCHUATA,
coraacao MCPO 9 u 1pu IrbpBOHAYAAHO IIPHU3HABAHE AA HEOTMEHHMO Ad OIPEAEAH (DUHAHCOB AKTHB,
KATO OLIEHABAH IO CHPABEAAHBA CTOMHOCT IIpe3 IedarOara u 3aryda, BKA. AOTOBOPH 32 AOCTaBKa Ha
HedUHAHCOBA HO3UNMA. TakuBa (DHHAHCOBU AKTUBHU CE€ IIPEACTABAT B ITOACHUTCAHNUTE IIPHAOKEHUA KbM
PHUHAHCOBUA OTYET OTAGAHO OT APYIHTE HHCTPYMEHTH, 32 KOHUTO 3aABAKHTEAHO C€ IIPHUAAra TO3H
IIOAXOA HA OIIEHABAHE.

duHaHcoBUTE AaKTUBU B Ta3U KaTeropus BKAFOYBAT: KAIIMTAAOBHM M ABAT'OBH HMHCTPYMCHTH Ha
HpeAHpI/IHTI/IH CMHUTCHTH, ThPTYBAHN Ha aKTUBCH nasap.

dunaHCcOBATE aKTUBH B TA3H KATETOPHA CE IIPEACTABAT IO CIpaBeAAnBa croWHocT B OTdera 3a
PHHAHCOBOTO CHCTOAHUE, KATO IIPOMEHUTE CE IIPU3HABAT B IIe4aAba HAM 3ary0a.

1. CbCTAB HA PUHAHCOBUTE AKTHBH

®uHAaHCOBATE AKTHBH HA APYKECTBOTO KBM Kpasd Ha OTYETHHA IIEPHOA BKAFOUBAT:
- IApPUYHU CPEACTBA U IIPEAOCTABEHU 32E€MU, B3EMAHMS IO IIECHH, THPIOBCKH U APYIUM B3EMaHU,
OIIPEAEACHH KaTO ,,(DMHAHCOBU AKTHBHU, OTYHTAHHU 110 AMOPTH3UPaHA CTOMHOCT; 1
- KallUTAAOBH HMHCTPYMEHTH, OIIPEACAECHH KaTO ,,(DMHAHCOBU aKTHUBH, OTYMTAHH IIO0 CIIPABEAAUBA

CTOMHOCT ITpe3 APYT BCEOOXBATEH AOXOA".

2.16.1.4. OBE3IEHKA HA ®PHHAHCOBH HHCTPYMEHTH

ApyKecTBOTO HM3YHCAABA U IIPU3HABA 3aIyOM 332 OYAKBAHH KPEAHTHHU 3aIyOH M KPEAHTHU ODE3LIEHKH 324
(PUHAHCOBH aKTHBU, OLICHABAHU IT0 AMOPTH3HMPAHA CTOWHOCT, ABATOBU HHCTPYMCHTH, OTYHTAHU ITO
CIIPABEAAHBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA, AKTHUBH ITO AOTOBOPH C KAMEHTH U AOTOBOPH 32
duHAHCOBA rapaHITHA.

ApyKecTBOTO MpH3HABA KATO IIe4anda HAH 3aryba OT OOE3LeHKA pasMepa Ha OYAKBAHUTE KPEAHUTHH
saryou (OK3) uan oOparaOTO MM nposiBaeHne. OK3 ca HacTosIaTa CTOAHOCT HA ITAPUYHIA HEAOCTHT 32
OYAKBAHHUA CPOK HA HHCTPYMEHT4, KOETO € Ppa3AHKATA MEKAY HAPHIHMTE IIOTOLH, ABAKHUMU HA
HPEAIPUATHETO IO AOTOBOP H IAPHYHUTE IIOTOLH, KOHTO IIPEAIPHATHETO OYaKBA Ad IIOAYYH,
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AMCKOHTHPAHU C IIBPBOHAYAAHUA €(DEKTUBEH AHXBEH IIPOLICHT, HETOBa IIPUOAUSUTEAHA CTOHHOCT HAU C
TEKYIINA AWUXBEH IPOIIEHT, KAKTO € YMECTHO, ChOTBETHO, CHPAMO YCAOBHATA M BHAA HAa MHCTPYMEHTA.
OuakBaHnTe TAPUIHU ITOTOIM BKAIOUYBAT W ITAPHYHHATE IIOTOITH, KOHUTO IPEAIPHATHETO OYaKBA Al
ITIOAYYH OT OOE3IEYEHHETO HAM B PE3YATAT HA APYITH KPEAUTHH ITOAOOPEHMSA, HEPASAEAHA HYaCT OT
AOTOBOPA.

OO0esrieHkaTa u 3aryouTe 110 (PUHAHCOBUTE HHCTPYMEHTH CE PA3LACKAAT HA TPU €Talla — Ha IIbPBHTE ABA
KATO OYAKBAHM KPEAMTHH 3aryOH 3a 3aryOH, KOMTO MOTAT AA B3HHKHAT B PE3YATAT HA HEU3II'bAHEHUE, 4
Ha TPeTHA KATO KPEAWTHA OOe3IIcHKa (3ary0a), Bede Bb3 OCHOBA HA AOKA3ATCACTBA 34 TOBA, B PE3YATAT Ha
ITOTEHIHAAHO HAH (DAKTHYECKO HEU3ITbAHEHHUE 110 HHCTPYMEHTHTE.

OwuakBagure KpCAUTHH 321I'y6I/I 3a CKCIIO3WIINM, 34 KOHUTO HC € HAAHUIIC 3HAYUTCAHO ITOBHUIIICHUC HaA
KPCAI/ITHI/IH pI/ICK CHpHMO H’prOHa‘IaAHOTO HpI/I3HaBaHC, ce HpI/IBHaBaT 3a KpCAI/ITHI/I 3211"}761/1, KOHUTO €
BB3MOXHO A2 BB3HUKHAT B p€3yATaT HA CHOWUTHA IO HEWUIITHAHEHUE Hp63 CACABAIITNITC 12 MEcCe1a. 3a
KPCAI/ITHI/I CKCIIO3UIITHNM, 32 KOHTO € HaAAWNOEC 3HAYUTCAHO IIOBHIIICHHMC HAa KpCAI/ITHI/Iﬂ puck  or
H”prOHa‘-IaAHOTO HpI/I3HaBaHC, OYaKBaHHTC KpCAI/ITHI/I SQ.FY6I/I CC IIpHU3HABAT IIO OTHOIICHMC HaA SQ.FY6I/I,
KOHTO € Bb3MOKHO AQ Bb3HUKHAT Hp€3 IICAUA CpOK Ha I/IHCprMCHTa.

K®n Aarata Ha Beexn puHAHCOB OTIET APY/KECTBOTO OIIPEACA AAAN KPEAHTHIAT PUCK IO (DHHAHCOBUTE
MHCTPYMEHT CE IPOMEHHA 3HAYUTEAHO CIPAMO ITBPBOHAYAAHOTO IIPHU3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHa 1 apryMeHTHPaHa HH(OPMAIIHA, KOATO € AOCTBIIHA O€3 U3BBPIIBAHE HA U3AUIIHI PA3XOAU HAU
yenams. [lpu Tasm orenka, ApyKecTBOTO IIPEPasTACKAA CB3AAACHISA BBTPCIICH KPCAUTCH PCHTHHI Ha
AABKHUKA, ABIDKCHHETO U/HUAU IIPECTPYKTYPUPAHHATA IO TO3H MAM APYIM HHCTPYMCHTH HA AABKHUKA,
KAKTO H OOCKTUBHM BBHIIHE (DAKTOPH, KOHTO, IO IPEICHKA Ha APy/KeCTBOTO, MOTAT Ad IMAT OTPAXKCHIE
BBPXy B3E€MAHHATA HA HHAHMBHAYAAHO HAH KOACGKTHBHO HHBO. B AoIrbAHEHHE ce IIpELeHABA AAAH
CBIIECTBYBA 3HAYHTEAHO YBEAHYCHHME HA KPEAHTHHS PHCK, KOTATO IIAAIIAHHATA IO AOTOBOpPa Ca B
rpocpoune Haa 30 AHH.

ApyecTBOTO IIpremMa AaA€H (DUHAHCOB HMHCTPYMEHT 33 TAKBB B HEH3IIBAHEHHE, KOIaTO AOTOBOPHHUTE
maamanusd ca B npocpoune Haa 90 anu. B onpeaesennu caydam, obade, AaAeH (PUHAHCOB aKTHB MOXKE Ad
Ce Pa3TAEKAA KATO TAKDB B HEU3ITBAHCHHUE, KOTATO BBTPEIIHA HMAU BBHIIHA HHMOPMALNA IIPEAOCTABA
MHAHKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO AA IIOAVYH ITBAHHA PasMep HA HEH3ABAKEHHTE CYMH ITO
AOTOBOPA, IIPEAH Ad CE B3EMAT IIOA BHIMAHHE KAKBUTO M Ad OHAO KPEAUTHH IIOAOOPEHHSA, ABPKAHHU OT
Hero. PUHAHCOBH AKTUBU C€ OTIIHCBAT, KOIaTO HE CBIIECTBYBA PA3yMHO OYaKBaHE 34 CbOMpaHE Ha
MAPUYHNTE IOTOLH II0 AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHA, AKTUBHUTE 110 AOTOBOPH, IIPOU3TUYAINN OT CACAKH B 0DOXBaTa
Ha MCPO 15, kouTo HE CHABPIKAT CHINECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE H 32 KOMUTO CE IIPHAATa
[IPAKTHYECKH IieaecboOpasHata mapka o MCPO 15 B ToBa OTHOIIECHME, ApPYKECTBOTO IIpHAAra
OIIPOCTEH ITOAXOA, B cpotBercTBHE ¢ MCPO 9, KaTO MpH3HaBa IpoBu3ns 3a 3aryoa Bb3 ocHoba Ha OK3
332 LeAWs CPOK HA HHCTPYMEHTA KbM BCAKA OTYETHA AATa. 34 IICATA € IIPHAOXKEHA IIPAKTHICCKH
neaecbobpasHa mapka 1o MCPO 9 u e cp3paAcHA MATPULIA HA IIPOBU3HHTE, UPE3 KOATO CE M3UUCAABAT
OYAKBAHHUTE KPEAUTHHU 3aIyOHU IO THPrOBCKU B3EMAaHUA U AKTUBHU 110 AOTOBOPH C KAMEHTH. B3emanusra ce
KaTETOPHU3UPAT 110 IPOCPOYUNE U CE€ IPYIHPAT IO BHA M KAHEHTCKH CEIMEHTH C PA3AMYHH MOAEAU HA
KPEAUTHH 3aryOm.

3a M3XOAHU AAHHH OTHOCHO TBHPIOBCKUTE B3€MAHHA AKTHBUTE II0 AOTOBOPH C KAHEHTH, APYKECTBOTO
H3II0A3BA HATPYIIAHHUA CH OIIUT B OOAACTTA HA KPEAUTHUTE 3aryOU 11O TAKMBA MHCTPYMEHTH, 32 Ad OLICHU
OYAKBAHUTE KPEAUTHH 3aryOu. [ToA3BaHUTE HCTOPHYECKH AAHHH Ca 32 IIEPHOAU OT 3 AO 5 TOAMHH Ha3aA,
IPYIHUPAHA IO BHAA U CHOTBETHHUTE MOAEAM HA KAMEHTCKH CETMEHTH, U KOPHUTHPAHH C IIPOTHO3HHU
daKTOpH 32 HKOHOMUYECKATA CPEAA.

T'BproBckuTE B3EMAHHA U AKTUBHTE II0 AOTOBOPH C KAHMCHTH HE CA AMXBOHOCHHU M OOHYAMHO CE YPEKAAT,
cpotBeTHO: MeKAY 60 m 180 Arm m mexay 180 m 360 amm. ApymecTBOTO CUMTA AAACHO TBPIOBCKO
B3€MaHE HAU AKTUB II0 AOIOBOP C KAHEHT 33 TaKUBa B HEHU3ITBAHECHUE, KOTaTO Ca B IIPOCPOUHE,
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cpoTBeTHO: HaA 300 AHE u Haa 540 AHuH. B ompeaeaeHn caydan, obade, AAACHO B3eMaHE HAU AKTHB IO
AOTOBOP MOXKE AA4 C€ PasTACKAAT KATO TAKMBA B HEH3IIBAHCHHE, KOIaTO BBTPEIIHA HAM BBHIIHA
nHAOPMALIUA IIPEAOCTABA HHAUKALINSA, Y€ € MAAKO BEPOATHO APYKECTBOTO Ad IIOAYYN I'PAHUA pa3Mep Ha
AOTOBOPHHTE CyMH. B AoIrbAHEHHE APYKECTBOTO B3e€Ma IIPEABHA ILIAAATA PasyMHA U apryMCHTHPAaHA
nH(AOPMALHS, KOATO € AOCTBIIHA Oe3 H3BBPIIBAHE HA H3AHUIIHU PasXOAM HAH YCHAHSA, C KOETO Ad Ce
CAUMHHHPA BB3MOKHOCTTA 3a HEAOCTOBEPHO IIPEACTABAHE HA KPEAHTHHA PHCK HA HHAHBHAYAAHO H
KOAEKTUBHO HUBO.

[To oTHOIIEHNE HA MAPHYHNTE CPEACTBA B DAHKOBH ACIIOSHTH M PasIAAIATeAHH cMeTkH Tpefic I'pyn
Xoaa AA ompeaeass OK3 3a 6aza Ha nybAuKyBaHnTe O(HUIIMAAHN BBHIIHHM KPEAUTHH PEHTHHIH Ha
dpHUHAHCOBUTE HHCTUTYIIUH, AHAAOTUYIHO U B CBOTBETCTBHE C OOIIIHA MOAECA 32 OOE3IIeHKA Ha (DHHAHCOBH
AKTHBH, CIIPSAMO IIPOMCHUTE B KPEAUTHIUS PHCK ITO MHCTPYMCHTHUTE.

ITeqanOure (0OOpaTHO IPOABAEHHE) M 3aIryOHTE OT OOE3IIEHKH, BKAIOUYBAIIU IIPOBH3HHUIE 34 OYAKBAHHI
KPEAHTHH 3aTyOH U KPEAUTHU OOE3LIEHKN Ce IIPU3HABAT B IIEIAADATA MAM 3aTy0aTa, KATO KOPEKTUBBT 32
obesrieHKa Ha AbATOBH mHCTpyMenTH, oTauranu 110 CCABA, ce mpeAcTaBsa B APYT BCEOOXBATEH AOXOA M
He HaMaAfBa OAAAHCOBATA CTOMHOCT HA HHCTPYMCHTA.

2.16.1.5. OTIIHMCBAHE, I[TIEYAABH H 3ATYPH

DUHAHCOBUTE AKTUBHU CE OTIIHCBAT, KOTATO IIpaBaTa 32 IIOAYyYaBaHC Ha ITAPHUYHHU ITOTOLM Ca M3TCKAM MAU
KOTATO Ca OMAM IIPEXBBbPACHH, KATO APY)KCCTBOTO € IIPEXBBPAHUAO B 3HAYHUTCAHA CTCIICH BCHYKH ITOA3H K
PHCKOBE, CBBbP3aHU CHC CO6CTBCHOCTT2., 32 KOCTO C¢€ IIpaBM OILICHKA.

Koraro Apy')KeCTBOTO 3aI1a3y IIpaBaTa 32 IIOAYIAaBAHE HA ITAPUYIHUTE IIOTOLH OT q)HHaHCOBI/IH AKTHUB, HO
IIOEME 3aABAKCHHC 324 ITAAINAHC HA ITAPHMYHHUTE IIOTOIH Oes CBIINECTBECHO 32KBbCHCHHE KbM KpaI‘/'IHI/I
IIOAYYIATCAH, q)HHaHCOBI/IHT AKTHUB CE OTIIMCBA, IIPHM YCAOBHE, 4YC Apy')KGCTBOTO HAMA 32ABAKECHUEC Aa
ITAQTH HaA KpaﬁHHTC IIOAYYATCAH, Oe3 Aa ca C"b6paHI/I €KBUBAACHTHHUTE CYMH 1 HE MOXKE Aa CE PaA3IIOPEIKAA
C I'bPBOHAYAAHUA AKTUB, OCBEH KaTO obe3meveHne B TAXHA ITOA32 IIO TOBA 3aABAKCHHC.

Koraro Apy)KeCTBOTO HHUTO IPEXBbPAH, HHUTO 3aIla3y IIO CBINECTBO BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY CI)I/IHaHCOB AKTHB, ITPEICHABA AAAH € 3aI11a3¢H KOHTPOABT BBPXY HETO. B CAy‘IaI‘/’I, (S
KOHTPOABT HE € 3aII1a3€H, AKTUBDBT CE OTIIMCBA U CE€ IIPU3HABAT BCAKAKBU IIPaBa U 3aABbAXKCHUSA, KOUTO Ca
Ch3AAACHH HMAHM 32aIIa3C¢HH IIPH IPEXBBPAAHETO, aKO KOHTPOABT € 3aIIa3cH, Cl)I/IHaHCOBI/ISIT AKTHUB CC
IIpHU3HAaBa AO CTECIICHTA HA IIPOABANKABAIIOTO YIaCTHE.

PesyatarsT oT OTHHCBAaHETO Ha (PUHAHCOB AKTHB, IIPEACTABASBAIN PA3AMKATA MEXKAY ITOAYICHOTO
BB3HATPAKACHIE H OAAAHCOBATA My CTOMHOCT KbM AQTaTa Ha OTIIHCBAaHE, CE IPH3HABA HETHO B IIe4aAbaTa
uAu 3ary0Oara B cratus PuHaHCOBH HpI/IXOAI/I/ pasxoan B OTdeTa 32 AOXOAHUTE.

[1pu ornucsane Ha (DUHAHCOBU AKTHBHU, OLICHABAHU IO CIIPABEAANBA CTOMHOCT, IIPE3 APYI BCEOOXBATEH
AOXOA, 334 KOUTO 3aABANKHUTEAHO C€ IIPHAATA TO3H MOAEA, KYMYAQTHBHHUTE IIEYAAOH HAHM 3aryOH IO THX,
IIPU3HATH IIPEAH TOBA B APYT BCEOOXBATEH AOXOA, Ce IpeKAacuduuupar B medardbara uau saryoara. [1pu
OTIIMCBAHE HA AKTHBU, KOUTO €4 OIPEACACHH KATO OLICHABAHH IO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, KYMYAATHBHH II€9aAOH M 3aIyOM IIO TAX CE IIPEXBBPAAT B HEPA3IPEACACHATA
re9asba, B paMKHATE HAa COOCTBEHHA KAIIUTAA.

ApyKecTBOTO NPHU3HABA AMBHUAEHT IO (PUHAHCOBHTE aKTHBH B IledaAbara HAM 3arybara B CBOMTE
PHUHAHCOBH OTYETH, KOraro ObAE YCTAHOBEHO IIPABOTO MY A4 IIOAYYIH AMBHACHTA, IMa BEPOATHOCT Al
IIOAYYH U3TOAH, CBBP3AHH C AUBHACHTA, 4 PA3MEPDBT My MOXKE Ad ObAC HAACIKAHO OLICHEH.
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2.16.2. PVTHAHCOBH ITACMBU
2.16.2.1. ITPU3HABAHE H KAACHDPHKAITHA

ApyKecTBOTO IprsHaBa (DHHAHCOB ITACUB B CBOMTC (PUHAHCOBH OTYCIM, KOTATO CTAHE CTPaHA IIO
AOTOBOPHHTE YCAOBHA HA (PUHAHCOBUA HHCTPYMEHT.

ApyxectBoto kaacudummpa (HHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAIIIOTO KM OLCHABAHE B
CAEAHHUTE KATETOPHH: ,,(DHHAHCOBH ITACHBH, OLICHSBAHH BIIOCAEACTBHE II0 aMOPTH3HPaHA CTOHMHOCT®,
»AOTOBOPH 32 (PHHAHCOBA TapaHIuA, ,,(PMHAHCOBH IIACHBH, OLICHABAHH IT0 CIIPABEAANBA CTOMHOCT IIpe3
meuanba nan 3arybara’, ,,ITACHBH, B PE3YATAT HA OTIIHCBAHEC HAa (PHHAHCOB AKTHB, KOCTO HE OTrOBaps Ha
YCAOBHATA HAH IIPH IIOAXOAA HA IIPOABAKABAIIO YIACTHE™ M ,,AHTAKMMCHTH 32 OTIIYCKAHE KPCAUT C
AMXBEH IPOIEHT ITOA ITa3apHHA,

2.16.2.2. ITbPBOHAYAAHO OLJEHABAHE

H"prOHa‘IaAHO BCHYKU Cl)I/IHaHCOBI/I ITaCUBH CC OICHABAT IIO TAXHATA CIPAaBCAAMBA CTOﬁHOCT, HCTHO OT
IIPEKUTE PA3XOAHU IIO TPAH3AKIIUATA, B CAY‘IHI;‘I, Ye€ HE CE OTYHTAT IO CIIPAaBEAAUBA CTOMHOCT B me4aAbaTa
n 3’(].1"}’69.’1‘2., KOraro ce¢ IIpHu3HaBaT ITbPBOHAYAAHO IIO HES. 3a Bcuukm (bHHaHCOBI/I ITACHUBH, HpI/IAO6I/ITI/I
1IpH ITa3apHU YCAOBU, Apy’)KGCTBOTO IIpuema 3a HafI—AO6pO AOK23aTEACTBO OTHOCHO CIIPaBEAAHMBATA YIM
CTOI‘/'IHOCT, IIpA I'bPBOHAYAAHO IIPHU3HABAHE, CPOTBETHATA IICHA HAa CACAKATa. HpI/I PasAHKa MEXKAY ABETE
CTOﬁHOCTH, HUHCTPYMEHTHUTE C KOTHPAHH LICHU HUAU PCACBAHTHU H’rl6AIOAaCMI/I AAaHHHU CE€ OTYHUTAT IIO
CIIPpaBEAAHBA CTOfIHOCT, KaTO pa3AHMKaTa AO II€HATA Ha CACAKATa CC IIPHU3HABA B mevaaAba mAn 3ary6a, a BbB
BCHYKHI OCTAaHAAH IIO CHIPaBEAAHUBA CTOfIHOCT, KOpuUrupaHa, 3a Aa C€ pa3Cpo4YH pa3AHKATa, KOATO C€
IIpHU3HaBa AO CTCIICHTA HA IIPOMSAHA B AAACH q)aKTOp, KOHTO OMXA B3EAH IIPEABHA YIACTHUIIUTE B I1a3apa.

2.16.2.3. ITIOCAEABAIIIO OLHEHABAHE

3a IeAnTe Ha IIOCACABAIIIOTO OLICHABAHE U IIPEACTABAHE (DHHAHCOBUTE ITACHBU CE KAACH(DUIIIPAT B CAHA
OT CAGAHHTE IET KAaTerOpPHH: ,,(DHHAHCOBU ITACUBH, OLICHABAHH BIIOCAEACTBHE IIO0 aMOPTHU3HpAHA
CTOIHOCT®, ,,AOrOBOpH 32 (pMHAHCOBA TapaHuuA’, ,,(PUHAHCOBH IIACHBU, OLIEHABAHH IIO CIPABEAAHBA
CTOHHOCT IIpe3 re9arba nam 3arybara®, ,,[TACHBH, B PE3YATAT Ha OTIHCBAHE HA (DHHAHCOB AKTHB, KOETO
HE OTroBaps Ha YCAOBHATA HAM IIPH IIOAXOAQ HA TIPOABAKABAIIO y9IacTHE M ,,aHTAKIMEHTH 32
OTIYCKaHE KPEAUT C AUXBEH IIPOLICHT ITOA ITA3aPHUA ‘.

L OUHAHCOBU ITACHUBH T10 AMOPTU3UPAHA CTOMHOCT

Apyx)ecTBOTO OLleHABA (DHHAHCOBATE HACHBH IO AMOPTH3HPAHA CTOHHOCT, KOTATO T€ HE ITOIAAAT
3aABAKUTEAHO B OOXBAaTa Ha HAKOA OT ApPyrure Kareropuh, B cporBercrsue ¢ MCPO 9, kakro u xoraro
ApyKecTBOTO He IpHAara M3KAIOYEHUETO, C KOETO HEOTMEHHMO A2 OIPEACAN (DUHAHCOB IIACHUB IIPU
ITBPBOHAYAAHO IIPU3HABAHE KATO OLICHABAH IO CIPABEAAHBA CTOHHOCT IIpe3 IedaAdara U 3arydara, Ipu
OIIpeAEACHHTE 32 TOBa ycaoBus, ceraacio MCPO 9.

Kareropus ,,(puHaHCOBU ITACHBHU, OTYUTAHU 110 AMOPTH3UPYEMA CTOMHOCT® BKAFOYBA IIOAYYCHU 33€MU,
TBPIOBCKHU 3aABAKECHHUA U APYIH 3aAbAKEHHS, IIPH KOUTO APYKECTBOTO € CTAHAAO CIPaHA IO AOIOBOP
HAH CIIOPA3YMEHHE H KOHTO CACABA Ad OBAAT YPEACHH B HETHO IIAPUYHH CPEACTBA. Ta3H KaTeropus € ¢
HAH-CBHILECTBEH AAA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APY/KECTBOTO H 33 HETO KATO IIAAO.

ITocAaeaBaIIIOTO OLlEHABAHE CE U3BBPILIBA, IO METOAA Ha e(DEKTUBHUSA AUXBEH IIPOIIEHT. AMOPTHU3HPAHATA
CTOHHOCT CE M3YHCAfBA KATO CE B3EMAT IIOA BHUMAHHE KAKBUTO M Ad OHAO OTOHBH HAW IIPEMHH IIPH
IPHAOOUBAHETO, KAKTO M TAKCH HAH PA3XOAH, KOUTO IIPEACTABAABAT HEPABACAHA YACT OT e(DEKTHUBHESA
AHMXBEH IIPOLICHT.
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1. A0I'OBOPH 34 PMHAHCOBA I’ APAHIIHA

Apy)KeCTBOTO OILICHABA CpI/IHaHCOBI/ITC ITaCUBH KaTO AOIOBOpPH 3a qDI/IHaHCOBa TrapaHIuys, KOraro Te
OTTOBApAT Ha YCAOBHATA 32 TOBAa, a HMMCHHO: KOTaTO Apy)KeCTBOTO € IIOCAO 3aABAKCHHC Ad H3BBPIIIBA
ITAAITAHUA 110 AAACH (pI/IHaHCOB HUHCTPYMEHT CAHMHCTBEHO B CquafI Ha HCU3II'bAHCHHC OT CTpaHa Ha
AABKHHKA B CbOTBETCTBHE C YCAOBHUATA I10 TapaHTUPAHUA HHCTPYMCHT.

Kareropus ,,AoroBopu 3a (PMHAHCOBA I'APAHIUA BKAIOYBA: ITOAIIMCAHU IAPAHIIMOHHHU CIOPAa3yMEHHUSA C
GaHKH 110 KPEAUTH, OTIYCHATH HA CBBP3aHU AMIIA, ABAAUPAHH 3aIIFCH Ha 3aIIOBEA.

ITocaeasarrio, aorosopure 3a (PHHAHCOBA IAPAHIIUA CE OLCHABAT IO IIO-BUCOKATA OT CTOHHOCTTA HA
KOPCKTHBA 32 3aryOH, OIIPEACACHA AHAAOIMYHO Ha (PUHAHCOB AKTHB, OTYHTAH IIO0 AMOPTH3HPAHA
croiiHOCT, B cborBercrBue c pasper 2.16.1.4 OOesmenka Ha (HHHAHCOBH MHCTPYMEHTH HAH
ITPBOHAYAAHO IIPHU3HATATA CTOMHOCT HAMAAE€HA, KOI'ATO € YMECTHO, € KyMyAaTHBHATa CTOHHOCT Ha
HIpUXOAHTE, Ipu3Hatu B cporBercTBue ¢ MCPO 15.

11 CbCTAB HA PMHAHCOBUTE I1LACHUBH

PuHaHCOBUTE ITACUBU HA APYKECTBOTO KbM KPasd Ha OTYCTHHS IICPHOA BKATOYBAT:

- IIOAYYCHH 3A€MH, ThbPIrOBCKHU U APYTH 3AABAKEHUA OTIUTAHU 110 aMOPTU3HUPAaHA CTOfIHOCT; n

- AOIroBOpH 32 Cl)I/IHaHCOBa rapaHius, U3AAACHH 32 CBbP3aHM AHWIIA B IIOA32 HAa ThPIOBCKH OaHKM].
AOI’OBOpI/ITC 3a (pHHaHCOBa rapaHnysa ca PasrACAAaHM AHAAOTMYHO Ha IIPEAOCTABCHUTE 3aCMH,
KaTO € OT4YCTCH CCpCKTbT OT H3AAAC€HATA TapaHIUsA IIO OTHOILICHHE Ha AHIETO, 32 KOETO €

IIPpEAOCTAaBCHA.

1. OUHAHCOBU ITACUBH, OLIEHABAHU I10 CITPABEAANBA CTOMHOCT, I1PE3
TEYAABATA MAM 3AI'YBATA

POUHAHCOBUTE ITACUBU IIO CIIPaBCAAHIBA CTOMHOCT B IEYaA0ATA MAT 3ary6aTa BKAXOYBAT (bI/IHaHCOBI/I
IIaCHUBH, ABPIKAHHU 32 ThProBusd, 1 CpHHaHCOBH IIaCHUBH, OIIPCACACHH IIPU ITbPBOHAYAAHOTO IIPHU3HABAHC
KaTO TaKuBa IIO CIIPAaBCAANIBA CTOMHOCT B Ie4aADaTa WAU 3ary6aTa. PuHaHcoBUTE ITACUBH CE
KAaCH(pHHHpaT KaTO ABpPlKaHHU 32 TbPrOBHfA, aKO Ca HpI/IAO6I/ITI/I C ILICA IIOBTOpPHA IIOKYIIKA B OAM3KO
6T>A€H.IC. dOuHancoBu ITIaCHUBH, OIIPCACACHH IIPH IIbPBOHAYAAHO IIPHU3HABAHC KaTO TaKHBa IIO
CIIpaBEAAHUBA CTOMHOCT B He4aAdaTa AU 32.F}763T2., CE OIIPEACAAT KaTO TaKHMBA KbM AaTara Ha

ITBPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca nsirbAHeHH Kpurepuute Ha MCDO 9.

V. I'LACHBH, B PE3YATAT HA OTTIMCBAHE HA PHMHAHCOB AKTUB, KOETO HE OTI'OBAPA
HA YCAOBHUATA MAM TIPH I10A4AX0AA HA TTPOADAPKABAIIIO Y4ACTHUE

ApyxecTBOTO OT4nTa (DUHAHCOBU IIACHBU B Ta3H KATETOPHA, KOIATO AAACHO IIPEXBbPAAHE Ha (DHHAHCOB
AKTHB HE BOAH AO OTIIHCBAHE, AU KOIaTO HUTO IIPEXBBPAA, HUTO 3aIIa3Ba 110 CHIIECTBO BCHYKU PHCKOBE
U U3TOAH OT CODCTBEHOCTTA U € IIPHAOKEH IIOAXOABT 34 IIPOABAKABALIIO YIACTHE.

Apy')KCCTBOTO OIICHABA (pHHaHCOBI/ITe ITaCUBHU B TasW KaTeropus IIO CTOIMHOCTTA HAa IIOAYICHOTO
BB3HATPAKACHHE, KOIATO (bI/IHaHCOBI/IﬂT AKTHUB HC € OTIIMCAH M IIO0 AMOPTHU3HpPAHATA, HAH CIPABCAANBA
CTOMHOCT Ha IIpaBaTa M 33aABAKECHUATA, CIIPAMO TOBa KakKk CE OIIEHABA CpI/IHaHCOBI/IHT AKTHUB C
IIPOABANKABAINO YIACTHE, KOIAaTO TO3U IIOAXOA € IIPUAOKEH.

|28 AHI'APKUMEHTH 34 OTIIYCKAHE HA KPEAUTH C AMXBEH TIPOLIEHT I10A I'TA3APHIA

Apy}KCCTBOTO OILICHABA CpI/IHaHCOBI/ITe ITaCHUBH KAaTO AHTAKHMMCHTH 32 OTIIYCKAHC KPCAUT C AHNXBCH
HpOL[CHT IIOA HaSapHI/IH, KOoraTo T¢€ OTI‘OBapHT Ha yCAOBHUATA 32 TOBA — TO Ad € IIOCAO AHI'AKMMCHT 34 TaKbB
HNHCTPYMCHT.
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ITocAeABAIIIO, AHTAKUMEHTH 34 OTIIYCKAHE KPEAHT C AUXBEH IIPOIEHT IOA ITA3aPHUA CE OLEHABAT 11O IT0-
BHCOKATA OT CTOMHOCTTA HA KOPEKTHBA 32 3aryOH, OIIPEACACHA AHAAOTHYHO Ha (DIHAHCOB AKTHB, OTIHTAH
110 AMOPTH3UPAHA CTOHHOCT, B ChOTBETCTBHE C pasaeA 2.16.1.4. OGesmenka Ha PUHAHCOBU MHCTPYMEHTH
HAM I'bPBOHAYAAHO IPU3HATATA CTOMHOCT HAMAAEHA, KOIaTO € YMECTHO, C KYMyAATHBHATA CTOMHOCT Ha
IPUXOAHTE, Ipu3HATH B choTBeTCTBIE ¢ MCPO 15.

VIL CbCTAB HA OPMHAHCOBUTE ITACHBH

®uHAHCOBHATE MACHUBH HA APYKECTBOTO KbM Kpad Ha OTYECTHHUSA IIEPHOA BKAFOUBAT:
- TIOAYYEHH 32€MH, THPTOBCKH M APYTH 3aABAKECHHA OTIUTAHN ITO AMOPTU3HPAHA CTOMHOCT; U

= AOTOBOPH 32 CpI/IH’rlHCOBa I"’rlpaHLII/IH, HN3AAACHH 32 CBTyp3aHI/I AWITA B ITIOA32 Ha TLprOBCKI/I OaHKH.

2.16.2.4. OTIIHMCBAHE, I[TIEYAABH H 3AT'YBH

DPuHAHCOB ITACUB Ce OTIIHCBA, KOIaTo 3aABbAKCHHCTO 6T>AC IIOraC€HO, HAHN IIPEKPATCHO, UAHU H3TCYEC.
Koraro ChIIICCTBYBAII] q)I/IHaHCOB ITaCHUB 6T>A€ 3aMCHCH C APYT OT ChINMA KPCAUTOAATCA IIPU ChbBBPINCHO
pasAYHH YCAOBHUS, HAH YCAOBHATA HA CHILNCCTBYBAILl ITACHUB 6"1)A2.T CbIIECTBEHO IIPOMCHCHH, Ta3HU
pasMAHA UAU MOAI/ICpI/IKaHI/IH Ce TpETUpa KATO OTIIHMCBAHEC HA II'bPBOHAYAAHUSA ITACUB M IIPU3HABAHC HA
HOB.

Pasamkara MEKAY 02aA2HCOBATA CTOMHOCT HA CbI/IHaHCOB I1aCHUB, KOHUTO € OMA YPCACH A HpCXB’prCH Ha
APYIO AHuIE, 1 ITAATCHOTO BB3HATPAKACHUC, BKAFOYHUTCAHO BCAKAKBH I'IpeXB"preHI/I HeHapI/I‘IHI/I AKTHUBU
WA IIOCTH ITACHUBU, CC HpI/ISHaBa B mmeuaAbaTa mAm 3ary6aTa.

2.17. ITAPUUHU CPEACTBA

HapI/I"IHI/ITG CPCACTBA BKAIOYBAT ITAPUIHHU CPCACTBA B 6pOI\/’I %8 6€3CpO‘IHI/I ACIIO3UTH, CbOTBCTHO B ACBA 1
BBB BaAyTa.

HapI/I‘IHI/ITC CKBHUBAACHTHU Ca KpaTKOCpO‘-IHI/I, BHCOKOAUKBHUAHU MHBCCTUIINH, KOUTO Ca ACCHO O6p"bU_[a€MI/I
B KOHKP@THI/I H’leI/I"IHI/I CyMH 1 c1>m>p>1<aT HE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA M.

HPCAHPI/IFITI/ICTO c HpI/ICAO IIOAUTHKA AAa OTYHTA B CbCTaBa Ha HapI/I"IHI/ITC cu CPCACTBEI. KpaTKOCpO"IHI/I
AENo3UTH — A0 3 Mecena. B cbhcraBa Ha mapuYHUTE CPEACTBA B OTYETA 32 (PMHAHCOBOTO CHCTOAHUE CA
IIPEACTABEHH M HAYHCACHHTE U HEMOAYYEHHM AUXBH II0 CBIIUTE ACHO3HTH KbM Kpas HA OTYETHHUA
TIEPHOA.

B AOITBAHCHHEC C€ IIPCACTABS PABHCHHUC MCIKAY CaAAaTa HA ITADUIHHUTC CPEACTBA B Oruera 32 Q)I/IHQ.HCOBO
cocrosaue u OrTyera 3a IIapUYIHUS IIOTOK B IIOACHUTCAHHUTE CBCACHUA KbM PuHaHcoBUs OTYCT.

3a meAmTe HAa H3TOTBAHETO HA OTYCTA 34 IIAPHYHHTE ITOTOIH IIAAIIAHUATA, CBBP3aHU C AH3HHIOBHU
AOTOBOPH (AUXBU U IAABHHIIM), CBbP3aHH C IIPU3HATH B OTYETa 32 (PUHAHCOBOTO CBCTOAHUE AKTHBU C
,»[IPABO Ha IIOA3BAHE ' U 3aABAMKEHHUA 110 AHU3SHHIOBH AOTOBOPH CE IIOCOYBAT KbM (DHHAHCOBA ACHHOCT, 4
HAAIIAHUATA, CBBP3AHNA C KPATKOCPOYHU AM3HMHIOBH AOTOBOPH M AOTOBOPH 32 AU3UHI Ha aKTUBH Ha
HHCKA CTOMHOCT C€ IIOCOYBAT KATO ITAAIIAHUSA 32 OIEPATUBHA ACHHOCT.

2.18. KAITUTAA U PE3EPBU

CoOCTBEHHAT KaITUTaA HA Apy}KCCTBOTO C€ CbCTOU OT OCHOBCH KaITHTAA, HpCMI/II/I OT EMHCHU, pCSCpBI/I oT
HpCI/IS‘lI/ICACHI/IH Ha qy’)KACCTpaHHI/I ACﬁHOCTH, O6H_[I/I "u Apyrn pCSCpBI/I " q)I/IHaHCOB pCSyATaT.
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2.18.1. OCHOBEH KAIITHTAA

OcHOBHUS KantuTaA Ha APYKECTBOTO BKAFOYBA:

- Permcrpupan xamnuraA — IPEACTABEH IO HOMHMHAAHA CTOHHOCT CBLAACHO CBACOHO peIlicHue 3a
perucrparus Ha Tpetic I'pyrr Xoaa AA, pasmopeaeaes B 24 200 000 akimn ¢ HoMuHAA 1 AeBa BCAKa; 1

= I/ISKYHCHI/I coOCTBEHN AKOHHN — IIPEACTABCHH 110 I1€HA HaA HpI/IAO6I/IBaHC.

Axo ApykecTBOTO MPHAOOHE IIOBTOPHO CBOM HHCTPYMCHTH HA COOCTBEHMSA KAIIUTAA, TE3M MHCTPYMCHTI
(usKyIeHH COOCTBEHH aKITHH) CE IIPHCIAAAT OT coOcTBeHms Kammraa. He ce mpmsHaBa HUTO mevaAda,
HUTO 3aryba OT ITOKYIKATA, IPOAAXKOATA, EMHTHPAHETO HAM OOE3CHABAHETO HA HHCTPYMEHTH HA
cobcrerns kammraa ma Tpefic I'pym Xoaa AA. TIaaTeHOTO MAM IOAYYEHOTO BB3HATPAKACHHE CE

IIpU3HaBaA AUPDEKTHO B COOCTBEHUA KAITMTAA.

[Ipu m3AaBAHETO MAM IPUAOOMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHMA KAIMTaA APYKECTBOTO
IIpaBU Pa3AMYHH Pa3XOAH. 1€3H pa3xoAu OOMYANHO BKAIOUBAT PETHCTPALUA M APYIHM 3aKOHOBH TaKCH,
HU3IAATEHH CYMH Ha IIPABHH, CICTOBOAHH U APYTH IPOMECHOHAAHH KOHCYATAHTH M APYTH IIOAOOHH.
[Ipu KarmuTaAOBa CACAKA PA3XOAHTE ITO CACAKATA CE OTIHTAT CICTOBOAHO KATO HAMAACHHE HA CODCTBEHMSA
KaruTaA (HETHO OT BCHYKU CBBP3aHH IpedepEeHIINN 32 AAHBK BLPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITPAHUTEAHH Pa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOMTO B IIPOTHBEH CAydail Omxa OHAK

n30erHaTH. PasxoAnTe IO KAITHTAAOBA CACAKA, KOSATO € H30CTABCHA, CE IIPU3HABAT KATO PA3XOA.
2.18.2. TIPEMHUM OT EMHCHUN

[Ipemunre or emucuu ca (QOPMHPAHH IIPU IIBPBHYHOTO NIYOAHYHO IIPEAAAraHE HA KUK Ha
ApyxectBoro npes 2007 r., KaTO pasAHKa MEKAY €MHCHOHHATA ¥ HOMHHAAHATA CTOMHOCT, HAMAAECHH C
PAa3XOAHUTE ITO OOPATHO M3KYIEHUTE AKIIHH B IIOCACABAIIIN IIEPHOAM.

2.18.3. TIPEM3UMCAEHUA HA UY)KAECTPAHHU AEMMHOCTU

ApyKecTBOTO HMa YUPEACHH M pPErUCTpHpPaHH KAOHOBe B Pemybamxa Cppbus, Pernybamka Yexuws,
Maxeponus u PymbHMA, YHUTO (DHHAHCOBO CHCTOAHUE M PE3YATATH OT ACHHOCTTA CE IIPEACTABAT BHB
dpHUHAHCOBUA OTYET, YPE3 IPEU3UUCACHHE OT (DYHKIMOHAAHA BAAYTA KbM BaAyra Ha IIPEACTaBAHE. 3a
pyHKIIMOHAAHA BAAYTA HA KAOHOBETE € OIIPEACACHA MECTHATA 32 TAX BAAYTA, AOKOAKOTO Tfl CBBITAAA C
OCHOBHATA UM HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHUPAT IE€HEPUPAT IAPHYHUTE IIOTOIH OT
ACHHOCTTA CH CbC 3HAYUTEAHA CTCIICH HA ABTOHOMHOCT.

cDOpMI/IpQ_HI/ITC Pa3sAHKHI Ca B PE3YyATAT HA IIPCUIYHCAIBAHCTO HA IIPUXOAHUTE U PA3XOAHUTC IIO CPCAHUTE
obMeHHHn KypCOBE€ 3a IIEPHUOAQ, 2 HA AKTUBUTE U ITACUBUTE 110 3AKATOYHUTEAHUA KYyPC 32 IIEPHUOAQ, KAKTO U
OT IPCHU3YUCAABAHCTO HAa HAYAAHHTEC HCETHH aKTHUBH IIO KYPC, KOUTO € pas’AmYCH OT IIPCAMIITHHSA
3AKATOYHUTEACH KypC.

2.18.4. ObIIIN 11 APYT'1 PE3EPBU

Oorure pesepBu ca 0OPa3yBaHH OT PA3IPEACACHHE HA II€9aADa CHbIAACHO M3UCKBAHNATA Ha T'bPrOBCKUA
3akoH Ha PernyOAnka boarapus m yapeaureanns akt Ha Tpefic I'pynm Xoaa AA, a apyrure pesepsu ca
dopmupanu 1o pernrerne Ha OOIIOTO CHOpaHUE HA AKITHOHEPHUTE.

2.18.5. ®MTHAHCOB PE3VYATAT
DuHAHCOBUAT PE3YATAT BKAIOYBA HATPYIIAHH II€YaAOH U 3aryOH OT IIPEAXOAHU FOAMHH, 3 YUATO CMETKA

Ce OTpassBaT KOPCKIHM HaA I'PCIIKH, IIPOMCHH B CUCTOBOAHA IIOAMTHKA UAHU IIPH IIPEMHUHABAHEC KbM HOB

CICTOBOACH CTAHAAPT, KOIaTO TOBA € U3PHUYIHO Pa3pCIICHO, KAKTO 1 nevarda mAn 32I'Y621 3a IIEpHUOAAQ.
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2.19. AOXOA HA AKIIHUA

OcuoBHHAT AOXOA HaA aKIIHUA C€ U3YHCAABA KATO CE€ PA3ACAN HETHATA neyaAba UAM 3ary6a 34 IICPHOAA, HA

CPEAHO-IIpEeTErAeHNs OPOH Ha AbP/KAHUTE OONKHOBEHH AKIIHH 32 IIEPUOAQ.

CpeAHO-TIpeTerAeHUAT OPOH AKIINU IPEACTABAABA OPOAT Ha ABPKAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO
HAa IIEPHOAA, KOPHIHPAH C Opos Ha OOPAaTHO H3KyIeHHTe OOUKHOBEHH aKINKM U HA HOBOHU3AAACHHTE

TaKHBa HpC3 HCpI/IOAa, YMHOKCH IIO CpeAHO—BpCMCBI/IH @aKTOp.

AOXOAH Ha aKIIMX C HaMaACHA CTOMHOCT HE ce HN3YUCAABAT, THU KATO HAMA HN3AAACHU ITOTCHIITMAAHU

AKITHHM C HAMAaACHA CTOMHOCT.

AP}DKCCTBOTO IIPEACTABA AOXOA HA AKITUA B CBOUTE KOHCOAUAUPAHU CpI/IHaHCOBI/I OTYCTH.

2.20. AOXOAU HA ITEPCOHAAA

prAOBI/ITC U OCUTI'YPHUTCAHHN OTHOIICHHSA C pa6OTHI/IL[I/IT€ I CAYKHTCAHUTC B APY}KCCTBOTO CE€ OCHOBaBaT
Ha paSHOp€A6I/ITC Ha KOAGKC& Ha TpyAa U HA ACﬁCTBamOTO OCHTYPHUTCAHO 3aKOHOAATEACTBO B BT;AI“&]_I)HH,
KaKTO M Bb3 OCHOBaA Ha pa3HOpCA6I/ITC Ha IIPUAOKHUMUTEC HOPMATUBHU HU3MCKBAHUSA, II0 OTHOILICHUC HA
TPYAOBHUTE M OCUT'YPUTCAHHU OTHOIICHMA, B CBOTBETHUTE CTPAHM, B KOUTO Apy)icec’rBo’ro Ma HA3HAYCH

II€PCOHAA.

OcHOBHO 3aABAKCHUEC HaA pa6OTOAaTCAﬂ € A2 HU3BBPINBA 3AADBAJKUTEAHO OCHUIYPSABAHE Ha HACTHUA

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO M CPEILLY 663pa6OTI/IHa OCHUT'YpABaHE.

Pa3M€pI/IT€ Ha OCHUI'YPUTCAHHUTE BHOCKH CE€ YIBbPIKAABAT CHC 3aKOH. Buockure ce PABIIPEACAAT MEKAY
pa6OTOA’£lT€Aﬂ 1 OCHUI'YPEHOTO AHMIIE B CHOTHOIICHHE, KOCTO C€ IIPOMCHA €KCIOAHO M € OIIPEACACHO C

OCI/IprI/ITCAHI/IH KOACKC.

OcBen 3AABAKHUTCAHOTO ABPIKABHO O6HICCTB€HO OCUTypsABAHC CBHINECTBYBAT 3aKOHOBO CbH3AAACHU

BB3MOMKHOCTH 32 AOITBAHHTEAHO AOOPOBOAHO ITEHCHOHHO U 3APABHO OCHIYPABAHE B AOOPOBOACH (DOHA,
KM ApyxecTBOTO HAMA Ch3AAAEH U (DYHKIIMOHHPAILL YACTEH AOOPOBOACH OCUIYPpHUTEACH (DOHA.

OcurypureAHATE M IEHCHOHHHU CXEMU /IAAHOBE/, IPHAAraHH OT APYKECTBOTO B Ka4eCTBOTO My Ha
paboTOAaTEA, CE OCHOBABAT HA OBATAPCKOTO 3AKOHOAATEACTBO, KAKTO H HA MECTHOTO 3aKOHOAATEACTBOTO
B CbOTBETHHUTE CTPAHM, B KOUTO TO UM4 HA3HAYEH IIEPCOHAA, U €A IIPEABAPUTEAHO TBBEPAO OIPEACACHI.
ITo cBofita CBHITHOCT TE3M OCHUIYPOBKH IIPEACTABAABAT ,,IIAAHOBE C AcpuHHMpaHH BHOCKu™. ITpu Tesm
IIAAHOBE PAabDOTOAATEAAT IIAAIA MECEYHO OIIPEACACHH BHOCKH B ADBPKaBHHTE (POHAOBE, KAKTO W B

YHHUBEPCAAHU U IPO(PECHOHAAHHU IIEHCHOHHU (DOHAOBE.

ABaArormuHT ca 1 3AADBAXKCHHUATA 110 OTHOIIICHHC HaA SApaBHOTO OCI/II'ypHBaHC. Kom Apy}KCCTBOTO HAMA

CH3AAACH B (DYHKLIMOHHUPAIL YaCTCH OCUIYPUTEACH (POHA.
2.20.1. KPATKOCPOYHHM AOXOAUM

Kparkocpounure AOXOAHM 3a IIEpCOHaAA IOA (pOpMATa HA BB3HATPAKACHHA, OOHYCH M COLIMAAHH
AOIIAAIIAHNA 1 IIPHAOOMBKM, M3UCKYEMH B paMkHTe Ha 12 Mecema CAeA Kpad Ha IIEPHOAA, B KOHTO €
ITOAOKEH TPYABT 32 TAX HAHM CAa HU3ITBAHEHH YJCAOBHATA 32 ITOAyJIaBaHE, CE ITPU3HABAT KATO Pa3XOA B
OTYeTa 32 AOXOAHUTE B CHOTBETHHSA IIEPHUOA, H KATO TEKYIIO 3aABAKEHHUE B pasMep HA HEAUCKOHTHPAaHATA
uM cyma. ABAKUMHTE OT APYMKECTBOTO BHOCKH IIO COLIHAAHOTO H 3APABHO OCHIYPSBAHE CE€ IIPU3HABAT
CBIIO KATO TEKYII PA3XOA H 3aABAKEHHE B HEAUCKOHTHPAH PAasMEP, 3a€AHO U B IIEPHOAA HA HAYHCACHHE

Ha CbOTBCTHHUTC AOXOAU, C KOHUTO TC Ca CB’praHI/I.
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Kbm Aarara Ha Beekn (DHHAHCOB OTYET APYKECTBOTO IIPaBM OIIEHKA M IIPHU3HABAHE HA CyMaTa Ha
Pa3sXOAMTE IIO HATPYIBAIINTE CE KOMIIEHCHPYEMH OTIIYCKH, KOATO CE OYakBa Ad ObAE H3IAATEHA KATO
PE3YATAT OT HEHM3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKaTa ce BKAFOUBAT IPUOAUZUTEAHATA
MPELEHKA 32 PA3XOAMTE 32 CAMHUTE BB3HATPAKACHHA M PA3XOAUTE 32 BHOCKH IIO 3aABAKUTEAHOTO

OOITIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PADOTOAATCAAT ABAKH BBPXY TE3H CYMI.
2.20.2. AbATTOCPOYHHM AOXOAU

Coraacuo Koaekca Ha Tpyaa APyKeCTBOTO € 3aABANKECHO A2 HM3IIAAINA HA IIEPCOHAAA IIPH HACTBIBAHCE HA
IICHCHOHHA BB3PACT OOC3IIETCHUE, KOCTO B 3dBHCUMOCT OT TPYAOBHA CTaK B APYKECTBOTO MOXKE Ad
Bapupa MEKAY 2 U 6 OpyrHH MecedHH pabOTHH 3aIIAATH KbM AQTATA HA IIPEKPATABAHE HA TPYAOBOTO
rpaBoortHoIrenue. 11o cBonre XapakTepHUCTHKH TE3M CXEMH IIPEACTaBAABAT ,,JIAAHOBE C AePUHHUPAHU
Aoxoan™, OmpeAeAdHEeTO Ha pasMepa Ha TE3H 3aAbAXKEHIS Ce M3BBPIIBA Ha 0a3aTa HA AKTFOEPCKA OIICHKA

HA CErarrHaTa UM CTOMHOCT KbM AaTaTa Ha CpI/IHaHCOBI/Iﬂ OTYECT.

2.21. E®EKTHU OT ITPOMEHU B OBMEHHUTE KYPCOBE

2.21.1. CAEAKHM B UYJKAECTPAHHA BAAYTA

CaeAKHTE B UYIKACCTPAHHA BAAYTa C€ BIIMCBAT IIbPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTA, KATO KBM
CyMaTa Ha UyXKACCTPAHHATA BAAYTA CE IIPUAAra IeHTPaAHuA Kypc Ha bparapcka Hapoana banxa (BHDB) 3a

ChOTBCTHATA BAAYTa4, KbM AaTaTa Ha CACAKATA.

Kypcosnte pasAmkn, Bb3HUKBAIIN IIPH YPEKAAHE HA ITAPHYHH ITOZHUIINA AW IPH IPEN3YNCAABAHE HA
[IAPUYHUTE ITO3UIUH Ha APYKECTBOTO IIO KypCOBE, PAasAHYHH OT TE3M, IPH KOHUTO Ca OHAH
IIPEU3YHICACHH IIPH IBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHU (DHHAHCOBH OTYCTH,
ce IPH3HABAT KATO IIe4aAba HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAM, C HAKOU HU3KAFOYCHUSA
coraacio MCC 21 ma KypcoBHTE pPa3sAHKM, BB3HHUKBAIIU II0 AGACHA IAPUYHA IIO3UIUA, KOATO IIO
CBIITHOCTTA CH IIPEACTABAfABA YACT OT HETHA HHBECTHIINA HAa OTYHTAINA CE CTOIIAHCKA EAMHHUIIA B

IyKAECTPAHHA ACHHOCT .

Korato maprmvna mosunusa Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAaAyTa M HMa IIPOMAHA B
OOMEHHHA KyPC MEKAY AATATA Ha CACAKATA M AATATA Ha YPEKAAHETO, CE IOABABA KypcoBa pasauka. Korato
cAeAKaTa OBAE ypPEA€HA B PAMKHTE Ha CBINHUA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HHUKHAAA, LIAAATA
KyPCOBAa PasAMKa Ce IpU3HaBa Ipe3 AaseHusd mepuoA. Ho korato caeaxata ObAe ypeACHA IIPE3 CACABALLL
OTYETEH IEPHOA, KYPCOBATA PA3AHMKA, IPH3HATA IIPE3 BCEKU OT MEKAMHHUTE IEPHOAH AO AaTaTa HA
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCCKH IIEPHOA.

Koraro mewan6a man 3aryba oT HemapudHa IO3UIINA € OTPA3eHA AUPEKTHO B COOCTBEHNS KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3M IledaAba HMAH 3aryba ce IpH3HaBa B APYI BceoOxBaTeH AOXOA. Koraro
rmeganba MAHM 3aryba OT HeIapuYHA IIO3UIUA € OTPa3eHA B II€9aAdaTa MAH 3aryoara, BCeKH OOMEHEH

KOMIIOHEHT OT Ta3H I1€9aAba HAH 3ary0a ce IPU3HaBa KaTO I1eIar0a HAH 3aryoa.

Koraro onpeaeaern MCPO usuckBat HAKOU IEIaADH HAU 3aIyOM OT aKTHBU Ad CE OTPA3fABAT AHPEKTHO
B COOCTBEHHS KAIIMTAA M KOraTO TaKbB 4KTHB Ce OILeHfABA B uymkAecTparHa Baayra, MCC 21 wusucksa
[IPEOLICHEHATA CTOMHOCT A2 OBAE IIPEHU3YHCACHA, M3IIOA3BAMKH KypCca KbM AATATA HA OIIPEACASHE Ha
CTOIHOCTTA, B PE3YATAT HA KOETO C€ IIOAYYaBa KypPCOBA Pa3sAHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

Apy}KCCTBOTO HpaBI/I HpCOHCHKa HaA HapI/IqHI/I IIO3UIITHNH B ‘Iy}KACCTpaHHa BaAyTa KbM Kpaﬂ Ha OTYCTHUA

HCpI/IOA M TCKYILIO HPCS OTYCTHUA HCpI/IOA.

30



TPEVIC I'PYITI XOAA” AA TR CE

[1puaoixeHHA KbM MEKAMHEH HHAUBHAYAAEH (puHaHCOB OT4eT KbM 31.12.2022 roaunna

2.21.2. TIPE3UMICAABAHE HA UYKAECTPAHHU AEMMHOCTHU

[lpu mpemsducAsBaHEe Ha UYKACCTPAHHH ACHHOCTH c€ HACHTH(UUIUPA (PYHKIIHOHAAHATA BAAyTA HA
YYKAECTPAHHA AEHHOCT, KAaTO 32 TaKaBa CE IIPHEMA BAAYTATA HA OCHOBHATA HKOHOMHYECKA CPEAA, B KOATO
PYHKIIMOHHpAT M TIEHEPUPAT UAPUYIHHTE IIOTOIHM OT AEHHOCITA CH CBbC 3HAYHMTIEAHA CTEIEH Ha
aBTOHOMHOCT.

HpI/I HpeI/ISLII/ICAHB’d.HC Ha LIy)i(,AﬁCTpa.HHI/I ACI?IHOCTH oT prHKL[I/IOHaAHa BaAyTa BBB BaAyTa Ha
IIPEACTaBAHE:
= AKTHUBUTC U ITACHUBUTE CC HpCACTaBHT II0 3AaKAXOYUTCAHUA Kpr KbM AaTaTa Ha CpI/IHaHCOBI/IH OTHYCT,
= HpI/IXOAI/ITe "u pa3XOAI/ITC I10 Kypca KbM AaTaTa HAa CACAKATA, 4 KOIaTO HAMA T'OACMHA KOA€OaHUA ce

IIOA3BA CPCAHUA KYPC 32 IIEPHUOAQ.

Bosaukmasure PasAHKH B PE3YATAT HA IIPECUIYHUCAABAHECTO CE€ IIPHU3HABAT KAaTO KOMIIOHEHT Ha APYT
BCEOOXBATEH AOXOA B OTyera 32 BCEOOXBATHUA AOXOA M B CTAaTHUA PCBCPBI/I OT HIPCHU3IUCAABAHC (BI/DK

2.18.3)

2.22. ITPUUXOAU, APYTU AOXOAU, PUHAHCOBU ITPUXOAU

ApyKecTBOTO PasrACKA2 H IIPEACTABS ITIOAYICHUTE Bb3HATPAKACHHA OT KAHCHTH H APYTH CACAKH B TPU
HAIIPABACHMUS, KATO IIPHXOAH BB3HHKHAAH B XOAQ Ha OOH4YafHATA ACHHOCT (IPHXOAH IIO AOTOBOPH C
KAHEHTH), KaTO APYTH AOXOAH, BB3HHKHAAU OT ACHHOCTH, M3BBPH OCHOBHATA, HETO OT CBBP3AHHTE
pasxoAH, M Kato (DHHAHCOBH IIPHUXOAH, BB3HHKHAAU BBB BPb3Ka € (DUHAHCOBU WMHCTPYMEHTH U
HMHBECTHIIMH, HETO OT Pa3sXOAUTE IIO CACAKHTE, KOIATO TOBA CE M3UCKBA OT IPUAOKHUMATA CICTOBOAHA
Oasa.

AP}DKCCTBOTO OTIHUTA AOTOBOP C KAHEHT CaMO, aKO: TOHU € OAO6pCH OT CTpaHUTE, IIpaBaTa HAa CTPAHUTE I10
OTHOIIICHUE Ha CTOKHTC M YCAYIHUTE, KOHTO C€ IIPCXBBPAAT, KAKTO YCAOBHATA 3a IIAAIAHE, Ca
HACHTI/Iq)I/IHHpaHH, AOIOBOPBHT € C ThPTrOBCKAa CBHIMHOCT M HMa BEPOATHOCT ,A,py)KCCTBOTO Ad IIOAYHYIL
BB3HAIPAKACHUECTO, HA KOCTO TO OYaKBA Ad MMa IIPABO.

2.22.1. TTIPUXOAMU ITO AOTOBOPH C KAMEHTH

Apy)KGCTBOTO OTYHUTA BB3HAIPAKACHHUATA, KATO IIPUXOAH OT AOTOBOpHM C KAHCHTH, CaMO aKO
KOHTPAreHTHT II0 AOTOBOPA € KAHEHT — T.€. CTPAHA, KOATO € CKAIOYHAA AOIOBOP C APY)K(?CTBOTO, 3a Aa
IIOAYYH CTOKH HMAH YCAYIH, KOUTO Ca IIPCAMET Ha obuuaiigaTa My ACfIHOCT, B 3aMfiHA HA Bb3HATIPAKACHHE.

OOnyvaiinata AeHHOCT Ha APYKECTBOTO € CBbpP3aHA CbC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIIUA U
ITOAAPBKKA Ha HH(MPACTPYKTYPHU M APYTH OOCKTH C BCAKAKBO IIPEAHA3HAYCHIUE; ITPOAKOM Ha CTOKH,
BKAFOYBAIIN: CTPOMTEAHH MATEPHAAH, MAIIMHE M ODOPYABAHE, KAKTO YCAYIH, BKAIOUBAIIM: YIIPABACHHE
Ha OOEKTH, TPAHCIIOPT, MEXAHHU3AIINSA, IIPOCKTUPAHE, FEOAE3UA, AADOPATOPHU AHAAUZH U APYIH, CBBP3aHU
CBC CTPOHTEACTBOTO.APYIKECTBOTO € NPHHIMIIAA B AOTOBOPEHOCTHTEC CH 34 IIPUXOAM, TBH KaTO
OOHKHOBEHO KOHTPOAHPA CTOKUTE HAM YCAYTHTE IIPEAH Ad TH IIPEXBBPAU KbM KAHCHTA, BKAIOYHTEAHO 1
OCOOEHO 32 AOTOBOPHUTE 32 CTPOHTEACTBO OIIPEACAA IICHUTE, H3AOKEHO € HA KPEAUTEH PHCK UM HOCH
KpaifHAaTa OTTOBOPHOCT.

2.22.11  HAEHTH®D®HITHPAHE HA AOI'OBOP
L CIPOHUTEAHM AOI'OBOPH

CIponTeAHNTE YCAYTH IO H3IPAKAAHE, PEMOHT I PEKOHCTPYKIIHA HA HH(MPACTPYKTYPHI M APYIH ODEKTH
CC M3ITBAHSABAT IIO AKTHBH, KOUTO HE Ca COOCTBEHOCT Ha APYKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX H TE
HE MOTaT A2 OBAAT M3IIOA3BAHH AATEPHATHBHO OT Hero. CTOKHTE H YCAYIHMTE IIO TAKHBA AOTOBOPH CE
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IIPOAABAT 3aCAHO, KATO OOHMYANHO CBCTABAABAT CAHO OOCINAHHE KBM KAHMEHTA, CBOTBETHO EAHO
3aABAKCHHE 33 U3ITbAHEHUE, KOUTO HE CE U3IIBAHABAT CAHOKPATHO M IIPOABAKABAT IIPE3 IIOBEYE OT CAUH
ordereH 1epruoA. CTPOHMTEAHHTE AOTOBOPH Ca € HAH-CBIIECTBEHO 3HAYCHHCE 33 (DHMHAHCOBHA OTYET H
ApyKecTBOTO KATO IIHAAO.

I I'TPOAAPKBH HA ITPOAYVKLIHA, CTOKH 1 YCAYI

[TpopaskOuTe Ha IPOAYKITHA, CTOKH M YCAYTH, C€ H3BBPIIBAT OTACAHO, KATO CAHH OT TAX HE 3aMCHAT,
IIPOMCHAT HAM AAAITHPAT APYTH OT TAX. APYMKECTBOTO HPEXBBPAS KOHTPOAA U KAMCHTHTE MOTAT Ad CE
BB3IIOA3BAT OT IIOAYYCHHTE CTOKH U YCAYIH, KATO T H3IIOA3BAT, IOTPEOABAT HAU IpoAaBart. [lpu Haxon
PAMKOBH AOIOBOPH 32 AOCTABKH — KOHCYATAIIMH, YIIPABAGHHE HA OOEKTH H TPAHCIOPT, CTOKUTE U
YCAYTHTE CE€ HPEXBBPAAT B CEPHA U KOHTPOABT CE IPEXBBPAS C TEUECHUE HA BPEMETO, KATO KAHEHTHTE
EAHOBPEMEHHO ITOAYYABAT U IOTPEDABAT IIOA3HTE OT ACHHOCTTA Ha APYKECTBOTO.

2.22.12. HAEHTH®HITHPAHE HA BAABAPKEHHA 3A H3ITbAHEHUE
L CIPOUTEAHN AOI'OBOPH

B AOI'OBOPHTE 32 CTPOUTEACTBO Ca ITOCOYCHHU CTOKHUTC M YCAYTHTE, O6CH_[2.HI/I Ha KAMCHTA, KATO HA Ta3u
0asa Apy)KCCTBOTO I/IAGHTI/ICl)I/IL[I/Ipa n OncHsABA 3aADBAKCHHETO 32 H3IIBAHCHHC IIO AOroBopa. B
U3ITbAHCHHE HA TEC3U AOTOBOPH M B PE3YATAT HA ACfIHOCTTa C€ Cbhb3A2Ba I/I/I/IAI/I HOAO6pHBaT AKTHUBU, KOUTO
C€ KOHTPOAHPAT OT KAUCHTHUTE, B XOAA HA pa6o’ra’ra oo Tsx. B Tasm BPB3KA, II0 TE3U AOTOBOPU C KAUCHTH,
Apy)K@CTBOTO I/IA€HTI/I(1)I/H_II/IP21 3AABAKCHHUA 324 HM3ITBAHCHHE, YAOBACTBOPABAHM C TCYCHHE HA BPEMETO,
ChOTBETHO IIPU3HABA IIPHUXOAHUTEC, HA KOUTO CHHTA, Y€ MMaA IIPABO, ITIO BEYC YAOBACTBOPCHHUTE 3AABAKCHUA
C TE€ICHUE HA BPEMETO.

11 IPOAAPKBH HA IPOAYVKLINA, CTOKU 1 YCAYI

[lpu mpoaaxOuTe, HPU KOUTO IIPOAYKIIHATA, CTOKATE M YCAYTHTE CE IIOAYYIABAT OT KAHEHTHTE U CE
H3II0A3BAT, IOTPEOABAT UAH IIPOAABAT OT TAX, CE HACHTU(HUIINPAT OTACAHU 3aABAKEHHUA 32 UI'BAHEHHE,
KOHTO Ca PasTPAHHYHME OT APYIH. Te ce M3ITbAHABAT KbM OIIPEACACH MOMEHT BbB BPEMETO, 32 KOETO Ce
IIPU3HABAT IIPUXOAH, B pa3Mep, B KOUTO ApyxKecTBOTO Iprema, ue uMa paso. I1pu nposaxOu Ha CTOKH
7 YCAYTH ITO PAMKOBH CIIOPa3yMEHHA KOHTPOABT BBPXY TAX Ce IPEXBLPAA C TE€IEHHE HA BPEMETO, KaTO Te
Ca YaCT OT €AHO HMAHU IIOBEYE 3aABAKEHHUA 32 U3IIBAHCHHE, JAOBACTBOPABAHO C TEUEHUE HA BPEMETO.
3aABAKEHHATA 34 YAOBACTBOPABAHU C TEYEHUE BPEMETO CE OTYMUTAT AHAAOIMYHO HA CTPOUTEAHHTE
AOTOBOPH.

2.22.1.3. LEHA HA CAEAKATA — OIIPEAEAAHE H PASIIPEAEAAHE
. CTPOMTEAHM AOI'OBOPH

Llenara Ha CAEAKATA € CyMaTa Ha BB3HAIPAKACHHETO, HA KOETO APYKECTBOTO O4YaKBA Ad HMa IIPaBO, B
3aMAHA Ha IIPEXBBPACHHTE CTOKM H YCAYTH, KOHTO OOHMYAMHO Ca dYaCT OT E€AHO 3aAbAKEHHE 32
H3ITbAHEHNE. Bb3HarpaKAeHHATA 110 CTPOUTEAHHTE AOTOBOPH €a (DHKCHPAHMU, KATO MOIAT AA IIPETHPIIAT
[IPOMEHU B PE3YATAT HA IIPOMEHH B LIECHATA M/ HAM 00XBaTa HA AOTOBOPA.

HpOMHHaTa B AOTOBOpa C€ OTIHUTA KATO OTACACH AOTOBOpP, KOTraToO OOXBATHT U IeHara My Ce pasirmupsBat C
HOBU CTOKH H YCAYIM, KOHUTO MOIaT Aa C€ IIOA3BAT OTACAHO OT KAHMCHTA. OO6nuaiino 0OXBaTHT Ha
AOIroBOpa MOXKE Aa C€ Pa3IIUPHU CHbC CTOKH M YCAYI'H, KOUTO HC Ca OTACAHH MU Ca 9aCT OT CAHO I/I/I/IAI/I
ChINOTO 3aADBAKCHHC 32 H3IIbAHCHHC, KATO KYMYAQTHUBHUAT Cq)CKT BBPXYy IIeHaTa Ha CACAKaTa H
HU3MEPBAHCTO HA HAIIPEADBKA CE IIPMU3HABA TCKYIIO KbM AaTaTa HA U3MCHCHHETO.
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11 IPOAAPKBH HA IIPOAYVKLINA, CTOKH 1 YCAYVI

IeraTa Ha CACAKATA, TIPU IIPOAAKOHN HA IIPOAYKIIUSA, CTOKH M YCAYIH, € CyMATa HA Bb3HATPAKACHICTO, HA
KOETO APYIKECTBOTO OYaKBA Ad MMA IIPaBO, B 3aMAHA Ha TAX. CTOKHTE U YCAYTHTE CE IIPOAABAT OTACAHO
U/UAM B cepus, CHOTBETHO MOIaT Aa (DOPMHPAT OTACAHO 3aABAIKCHHE 32 H3IIBAHCHHE HAU 9YaCT OT
TaKoBa. AOroBOpHMTE MOraT Aa IPETHPIMT IIPOMEHH II0 OTHOIICHWE HA LEeHaTa n/mAm oOxBara,
CBHOTBETHO 110 OTHOIIEHHE Ha 3aABAKEHHETO 32 H3IIbAHEHHE. Bb3HarpaKAeHHAT2 IPHU IPOARKOH Ha
IIPOAYKLIUA, CTOKA H YCAYIH Ca AOTOBOPEHH M OONYalHO HE CBABPIKAT E€ACMEHTH Ha IIPOMEHAHBO
BB3HATPAKACHHE.

HpOMeHI/ITe B AOrOBOpHUTE, KOUTO 3acAraT neHaTa 1 0oOxBaTa 1M, C€ PA3TACIKAAT KATO HOB AOrOBOpP, KaTO
ca AO62.BCHI/I HOBH CTOKHM H YCAYIH, OT KOUTO KAHCHTHUTEC MOTIAT Aa CE€ BB3IIOA3BAT IIPAKO, 4 KOIraTo Ce€
3aMEHAT CTOKH H YCAYIH CTApHAT CC IIPUEMA 32 IIPEKPATCH. HpOMCHI/I B OECHUTEC, KOUTO HEC 3acArar
00XBaTa HA AOI'OBOPHTE, CC PAIIPEACAAT KbM 3AABAKCHHISA 34 U3IIBAHCHHE, KOUTO HE Ca YAOBACTBOPCHH,
HN3OAAO UAHU YaCTHUYHO. HpI/I IIPOMEHU B o0xBaTa I/I/I/IAI/I LICHUTE HA AOI'OBOPH 32 AOCTaBKH Ha CTOKH U
YCAYTH, KOUTO HEC €Ca OTACAHH U €4 9ACT OT CAHO U3IAAO HAH YACTHUIHO HEYAOBACTBOPEHO 3aAADBAKECHHEC 32
HU3IIPAHCHHUEC, KYMYAATUBHUAT Cq)CKT BBpPXY II€HATA Ha CACAKAaTa M HM3MCPBAHETO Ha HAIIPCABKa Ce
IIpHU3HAaBa TEKYIO KbM AaTaTa HAa M3MCHCHUECTO.

2.22.14. IIPH3HABAHE HA ITPHXOAH
I CTPOUTEAHM AOI'OBOPHU

,A,py’)KCCTBOTO IIpU3HaBa IIPUXOAHM IIO CTPOHUTCAHHTE AOTOBOPpH Ha Oasara Ha 3AADBAKCHHUETO 32
U3ITbAHEHIE, YAOBACTBOPABAHO B TCYCHUE HA BPEMETO, CaMO aKO € B CbCTOAHHE AAd HAIIPABU obocHoBa
OIICHKA Ha CTCIICHTA Ha HAIIPEABKA KbM IITBAHOTO YAOBACTBOPSBAHE HA 3aADBAKCHHCTO 32 HU3IIbAHCHHC.
Crerrenra Ha HAIIpEAbKA KbM 3aBbPIIBAHE CE IIPEPAITACIKAA KbM Kpasi Ha BCEKU OTYCTECH IIEPHUOA.

3a m3MepBaHE HA HAIIPEABKA 34 BCAKO 3aABAKEHHE 334 H3ITBAHCHHE, YAOBACTBOPEHO C TEUYCHHE HA
BPEMETO Ce IIPHAATA EAHHEH METOA, ITOCACAOBATEAHO 334 CXOAHH 33aABAKCHHA 32 H3IIBAHCHHE U
OOCTOATEACTBA.

OOun4aiiHo 32 OIPEAEASHE HA HAIPEABKA 110 AOTOBOPHTE, CE IIOA3BAT METOAUTE Ha BAOMKEHHUTE PECYPCH,
ITO-CIIEIIUAAHO OIOAKETH HA OYAKBAHNTE U ACHCTBUTEAHO H3BBPILICHUTE PA3XOAH, CbC CBOTBETHHTE
KOPEKIIHH 33 PA3XOAH, KOUTO HE AOIIPHHACAT 32 HAIIPEADBKA I10 AOTOBOPA HAHU €4 HEIIPOIIOPLINOHAAHH HA
mero. Te3su METOAH OOMKHOBEHO Ce IIPHAAraT KbM AOTOBOPHUTE 3a CIPOMTEACTBO Ca Ha 0a3a TBbpPAA LiEHA
u ApPyKeCTBOTO CYHTA, Y€ METOABT Ha BAOKEHHTE PECYPCH € IIO-JMECTEH OT METOAZ HA IIPOAYKIIHATA,
AOKOAKOTO IIPH BTOPHUA €4 HEOOXOAMMHU AOITBAHHTEAHH PECYPCH, OCOOEHO BPEMEBU 32 OCHIYPABAHE Ha
nuadopmarua. Cpio u 1mopaaun ¢dakra, 9e ca Bb3MOMKHH IIPOMEHH II0 OOCIIAHU CTOKH U YCAYTH, Oe3
OTpaKECHUE BBPXY LICHATA HA CACAKATA U 3aABAKCHHETO 34 M3ITBAHEHHUE, KOETO Il OIPAHNYH OLICHKATA
HA KyMyAaTHBHHA e(eKT, B YaCTHOCT OT IIPOMEHHTE, U 3a AOIOBOpPa KaTO IIIAO, OCOOEHO IIpHU
IIPUAATAHETO M HA APYIHA IIOAXOA. llpm HAKOH OT AoroBopure, IpU KOUTO APYKECTBOTO € IPAK
U3IIBAHHUTEA, CE IIPUAArAT METOAM, OTYHUTAINN IIPOAYKLIHATA, Bb3 OCHOBA Ha IIPEKH OLCHKA Ha
IIPEXBBbPACHHUTE CTOKH H YCAYIH, YpPE3 IPOYIBAHUA HA H3BBPIICHHUTE ACHHOCTH KbM CBOTBETHHTE
OTYETHHU AATH U/UAU AOCTHTHATHTE €TAIIM, KAKTO M KOTATO € YMECTHO, B CbOTBETCTBHE C IIPUAOKIMATA
OTYeTHA PaMKa. 34 TO3H THII AOTOBOP ApPYKECTBOTO CYUHTA, 9€ METOAUTE, OTIHTAIIM IIPOAYKIHATA Ca
YMECTHH, IIPH HU3MEPBAHETO HA HAIIPEADKA, AOKOAKOTO IIO TAX € HAAMYHA IIPOEKTHA H AOCTOBEPHA
akTyaAHa HHMOPMALNA 32 CTOHHOCTTA M KOAHYECTBATA HA IIPEXBBPACHHTE CTOKH M YCAYTH KbM
KAHCHTHTE.

Apy?KCCTBOTO IIPpHU3HAaBa IIPUXOAHM IIO 32aABAKCHHC 32 HM3IITBAHCHHE, YAOBACTBOPSABAHO C TCEYCHHC HA
BpPEMETO, CaMO AO CTCIICHTA HA HAIIPABCHHUTC Pa3XOAH, KOIaTO HEC € B CbCTOAHHC Ad U3MCPH Pa3yMHO
HaIIPpEAbKA KbM ITBAHOTO MY YAOBACTBOPSABAHEC, HO OYaKBa A2 Bb3CTAHOBU HAIIPABCHUTEC PA3XOAM 32 TOBA,
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KaKTO M KOIraTO HM3BBPIICHHUTC PAa3XOAH Ca HCIPOIIOPHHMOHAAHH Ha HAIIPEADBKA, C OTACA AOCTOBECPHOTO
IIPEACTABAHE HA PE3YATATUTC OT ACfIHOCTTﬁ.

I I'TPOAAPKBH HA ITPOAYVKLIMA, CTOKH 1 YCAYI

Ilpuxoamre 1O UPOAKOMTE HA IPOAYKIIHA, CTOKH M YCAYIM C€ IIPHU3HABAT B CBOTBEICTBHE C
VAOBAETBOPABAHETO HA 3aABAKEHHUATA HAH B OIPEACAEH MOMCHT BbB BPEMETO HAM C TEYECHHUE HA
BpemeTo. IIpu 3aAbAKEHNA YAOBAETBOPABAHM C TEUEHUE HA BPEMETO, IIPUXOAUTE CE IIPHU3HABAT, CAMO aKO
MO’€E Aa HallpaBU ODOCHOBA OLICHKA Ha CTEIIEHTA Ha HAIPEABKA KbM IIBAHOTO YAOBAETBOPSBAaHE HA
3aABAKEHHETO 32 m3IrbAHeHUE. CTEIeHTa Ha HAIIPEABKA KbM 3aBBPIIBAHCE CE ITPEPATACKAA KbM Kpad Ha
BCEKH OTYETEH ITEPHOA.

3a m3MepBaHe HA HAIIPCABKA IIPU IIPOAYKIIHATA H CTOKHTE CE IIOA3BAT MECTOANTE OTHHTAIIN IIPOAYKIIHATA,
a IIPH YCAYTHTE METOAHTE OTYHTAIIHM U PECYPCHUTE, KATO TOBA €4 : IIPEKHU OLICHKH HA IIPEXBBPACHHUTE
IIPOAYKLIUA K CTOKH U OIOAKETH Ha PasXOAHUTE, CbC CBbOTBETHHUTE KOPEKIUH 33 Pa3XOAH, KOHTO HE
AOIIPUHACAT 324 HAIIPCABKA IO AOTOBOPA HAH Ca HEIPOIIOPLIMOHAAHU Ha HEro. ApyKeCcTBOTO CUHTa, U
ITOA3BAHHTE METOAH Ca YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKLIUATA U CTOKHUTE IIPEAN
A2 TH IIPEXBBPAU Ha KAHCHTHTE, KOETO OCHUIYPABA HAACKAHA HH(OPMALINA U HE H3UCKBA AOITBAHHTEAHI
pecypen, a IO OTHOIIICHHE HA YCAYTHTE IICCTH TAKHBA, KATO CBHIICBPEMCHHO CAUMUHHPA OTPAHIYICHUATA
32 OTpasfBaHE HA KyMyAaTHBHH €(DEKTH, KOHTO CACABA Ad CE€ IIPH3HAAT, KAKTO K KOLaro TOBad €
HEOOXOAUMO.

Koraro Apy:ecTBOTO HMa IIPaBO Ha Bb3HAIPAKACHHE OT KAHEHT B pa3Mep, KOHTO ChbOTBETCTBA AUPEKTHO
HA CTOMHOCTTA Ha M3BBLPIIIEHATA ACHHOCT 32 HETO KbM ChOTBETHATA AATa, IPHU3HABA IIPUXOAM B pazMmepa,
32 KOMTO MM ITPaBO Ad U3AAAC (DAKTYpA.

APYHCCCTBOTO IIpU3HaBa IIPUXOAHM IIO 3aADBAKEHIE 32 H3IIBAHCHUE, YAOBACTBOPABAHO C TEYCHUE HA
BpEMETO, CaMO AO CTCIICHTA HA HAIIPABCHHUTC PA3XOAH, KOraTO HE € B CbCTOAHHC Ad U3MCPH PA3YyMHO
HaIIpeAbKa KbM ITBAHOTO MY YAOBACTBOPABAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABECHUTE Pa3XOAH 34 TOBA,
KaKTO M KOIraTO H3BBPIICHUTE PA3XOAH Ca HEIIPOIIOPHHMOHAAHH Ha HAIIPEADBKA, C OTAEA AOCTOBEPHOTO
IIPEACTaBsAHE HA PEIYATATHTE OT ACHHOCTTA.

2.22.1.5. PA3XOAH IIO AOTOBOPUTE

ApPyKeCTBOTO IPH3HABA ABATOTPANHM AKTUBH 34 AOITBAHHTECAHH PAa3XOAH 34 ITOCTHTAHE Ha AOTOBOP C
KAHEHT, CAMO aKO CBIIECTBYBA BB3MOKHOCT Ad ' BB3CTAHOBHU BIIOCACACTBHE. TaKUBa PAa3XOAH MOTAT A
ObAAT KOMHCHOHHI, OOHYCH MAHM APYTH CXOAHH YCAYTH, KOMTO HE OHMxa OMAM ITOHECEHH, aKO AOTOBOPBT
He € CKAIOYeH. TakuBa akTHUBH C€ OTYHTAT B CbCTABA HA ABATOTPAMHHTE aKTHUBH, KATO CE IIPEACTAaBAT
OTACAHO B IIOSCHUTEAHHTE CBeAcHHA KbM PuuancoBua order. APyHKECTBOTO IPHAATA IIPAKTHYECKH
eaecpobpasHara MApka, npeABuAcHa B MCPO 15, u He nmpusHaBa aKTUB OT Pa3XOAHU 32 IIOCTHUTaHE HA
AOTOBOP C KAHEHT, aKO OYaKBAHHA CPOK 3a aMOPTHU3ALIUA HA aKTHBA, KOHTO B IPOTUBEH CAyYall CACABA Ad
ce IIPHU3HAE, € EAHA TOAUHA HAU IIO-KPATDK.

Apy)KCCTBOTO IIpHU3HAaBaA AKTUBH OT Pa3XOAHUTE, HAIIPABCHH IIO0 HM3II'BAHCHHCTO HAa AOIOBOpP, aKO TC HE
II0ITaAAT B 00XBaTa HA APYT CTAaHAAPT M MOI'aT Aa 6%A3T OTHECCHHU IIPAKO KbM AAACH AOI'OBOD, HOAO6pHBaT
pecypcurte, ¢ KOUTO IIe 6”bA2_T VAOBACTBOPCHH 3aABAKCHHUATA 324 HM3ITBAHCHHC M CE O4YaKBa Aa 6"bAaT
Bb3CTAaHOBCHH.

2.22.16. CAAAATIIO AOTOBOPHTE

ApyKecTBOTO IIPU3HABA U IIPEACTABA KATO B3EMaHE 110 AOTOBOPH C KAHEHTH BCAKO OE3yCAOBHO IIPAaBO Ha
BB3HArpaKAcHHE. KOraTo KAMEHTHTE IO AOrOBOPH 3aIIAAINAT BB3HATPAKACHHCE HAHM APY/KECTBOTO HMa
IIpaBO HA TAKOBA, IIPEAH Ad OBAAT IIPEXBBPACHH CIOKHTE U YCAYTHTE, CYMHTE CE IIPEACTABAT KATO ITACHBU
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II0 AOrOBOpPH. Koraro Apy')KCCTBOTO U3ITbAHABA 3aADBAKCHHCTO CH H IIPEXBBPAS CTOKHM H YCAYIH Ha
KAMCHTH, IIPCAN TC€ 32 ITAATAT, CYMHUTE, U3BBH 6€3yCAOBHI/IT€ B3eMaHUs, CE IIPCACTABAT KATO AKTHBH IIO
AOI'OBOpPH.

BesycaoBHITE B3eMAHUSA, AKTUBUTE U ITACHBHTE ITO AOTOBOP C€ IIPEACTABAT 3a€AHO B CTATUA TBHProBCKH
B3eMaHHA H T'bproBcku 3aapakeHns B Ordera 3a (DHHAHCOBOTO CBCTOAHHE, U IIOOTAGAHO B
IOACHUTCAHHTE IIPHUAOKCHHA KbM OHHAHCOBHA OTICT. AKTHBHUTE IIO0 AOTOBOPH C KAHCHTH IIOAACKAT Ha
mperaea 3a obOesleHKa, B cporBercrBHe C paspen 2.10.1-2.16.1.4. OOGesuenka Ha ¢dHUHAHCOBU
naCcTpyMeHTH, cbraacao MCPO 9.

OO0HYaffHUAT MOMCHT HA IIAAINAHHATA IIO AOTOBOPUTEC C KAHCHTH CIPAMO YAOBACTBOPABAHETO HA
3AABAKECHHATA 32 M3IIBAHCHHUC IIO TAX, KAKTO M 3aBUCHMOCTHTC B TOBA OTHOIIICHHE, CC PASTPAHHYIABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOUTEACTBO U AOTOBOPHUTE 32 IPOAAKON HA IPOAYKITHSA, CTOKH M JCAYTH.
[Ipu cTponTeaHnTe AOTOBOPH, APYIKECTBOTO JAOBACTBOPSBA 3AABAMKCHHUATA 34 HIIBAHCHIC B TCUCHIC HA
BpeMeTO, OOMYalHO IIOBEYE OT ECAHMH IIEPHOA, KATO IIPH3HABA IIPUXOAM KbM Kpafd HAa BCCKH CAUH, B
CHOTBETCTBUE CBC CTEIEHTA HA HAITPEABKA II0 AOTOBOPA, KATO HA TO3U €TAIl OOMYANHO HE ¢ HEOOXOAUMO
oAOOpeHHe OT cTpaHa Ha kameHTa. Ho mpeaBHA TOBa, ue OOCKTHTE M CBBP3AHHUTC C TAX ACHHOCTH Ca
IIPEAMET Ha CHEIU(UIHN 3aKOHOAATEAHN PA3IOPEAOH, IPU 3aBbPIIBAHE HA ACHHOCTHTE IO AOTOBOPA,
Ca IIPEABHACHH H CE HM3UCKBAT OIPEACACHH (DOPMAAHH ACHCTBHS, BKAIOYHTEAHO IIPUEMAHE H/HAH
0AODpEHHE OT KAMEHTa M/HAM TpeTa CTpaHa, Ha 0a3a Ha KOETO YaCT OT B3EMAHHATA IO AOIOBOPHTE
craBatr OE3yCAOBHH, 2 BITOCACACTBHE CE 3aITAAINAT. AOKOAKOTO IIPU CTPOUTEACTBOTO CE ITOAODPABA AKTHUB,
KOWTO € KOHTPOAHPAH OT KAMEHTA, TO MOXKE CAHO3HAYHO Ad CE OIPEACAH, Y€ CTOKUTE U JCAYTHTE ITO
AOTOBOpa €a MY IIPEXBBPACHH, CBOTBCTHO AA CC IIPH3HAAT IIPUXOAHTC IO Bede YAOBACTBOPCHUTE
3aABAKEHHA. B pe3yATaT Ha Te3HM OOCTOATEACTBA, BH3HNKBA PAa3MUHABAHE BB BPEMETO MEKAY MOMEHTA
Ha IIPU3HABAHE Ha IIPUXOAHUTE IO AOTOBOPHTE 32 CTPOUTEACTBO, CBOTBETHO O€3YCAOBHHTE B3EMAHUA U
AKTHUBHTE 110 AOTOBOP M MOMEHTA Ha ITOAYYABAHE HA IAAINAHHA, KATO OOMYANHHUAT CPOK 32 IIOracABAHETO
UM Bapupa U ¢ B pamkuTe cboTBeTHO Ha 00 - 180 AHKM 1 180 - 360 AHM. Ilposaxbure Ha IIPOAYKIHA,
CTOKH U YCAYI'M, OOMKHOBEHO HE IIOAAEKAT HA CHENU(HYHUA PETryAALUH, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBbPAS BEAHAIA HA KAHMCHTA HM/HAH Te ce IIOTPeOABAT OT HEroO LIPU IIPEAOCTABSIHE UM, C
KOETO Ca YAOBACTBOPEHH 3aABAKCHUATA 32 n3irbAHeHHe. [1py HAKON MPOAQKOHU HAa CTOKH U YCAYTH, IIPH
KOHTO 3aABAKEHUETO 32 U3I'BAHEHHE CE YAOBAETBOPABA C TEYEHUE HA BPEMETO, € HYKHO IIPHEMAHETO OT
CTpaHa Ha KAMEHTA Ha CTAIIH MAHM KbM Kpas Ha Aorosopa. Ilaarmanuara 1mo Tesu AOCTABKH BAPUPAT, HO Ca
C pPAMKHTE Ha OOHYaMHATA THPTOBCKA IIPAKTHKA.

O0u4aiiHO IIPH AOTOBOPHTE 34 CTPOHTEACTBO, KOUTO €A HANH-3HAYUTEAHN 32 (PUHAHCOBHTE OTICTH U
ApyKeCTBOTO KaTO LIAAO, IIAAIIAHUATA CA OIIPEACACHH KaTO CYMU H CPOKOBE, U CHOPEA BHAA U oDeMa Ha
00eKTa, B OTACAHI CAYYAH, U CIIOPEA BB3AOKHTEAS M H3TOYHUKA Ha (PUHAHCHPAHE, BKAIOYBAT aBAHCOBO
naarmase B pasmep 10% — 20%, mexxanuaHan naarmanud B pasmep 60% - 80% u OKOHYATEAHO ITAAIIAHE.
[Ipexkure wAM KpaliHHUTE BB3AOKHTEAH, KOTATO APYKECTBOTO € IIOAU3ITBAHHTEA, €A IyOAMYHH, 2
OCHOBHHUTE AOTOBOPUTE U JCAOBHATA Ca PA3HOODPA3HHU, KATO € BB3MOMKHO PABAUYIHN YCAOBHA Ad CE
IIPUAATAT 33 CXOAHH OOEKTH, KAKTO M ODPATHO, B PE3YATAT Ha KOETO BAPUPAT, KAKTO PasMEpPHUTE, TaKa U
CPOKOBETE HA IIAAINAHUATA. BBB Bpb3Ka C 3aKOHOBU M3UCKBAHUA, B MACOBHUSA CAYYAl, IO AOTOBOPHTE 32
CTPOUTEACTBO €A OIPEACACHU TAPAHITHH 32 AOOPO M3ITBAHEHHE, KOUTO IIO CBIIECTBO Ca 3aABP/KAHU OT
CTpaHA HA BB3AOKUTEAHTE CYMH OT OE3yCAOBHHUTE B3eMaHHA HA APYKECTBOTO, 32 OIPEACACH IIEPHOA,
obukHOBEHO OT 12 A0 24 Mecema. ApyKeCcTBOTO IIpHEMa, Y€ HE € HAAUIE € 3HAYUTEACH KOMIIOHEHT Ha
puHaHCHpaHE 32 3aABPKAHNATE CYMH, AOKOAKOTO TE €A YCTAHOBEHH IIO 3aKOH M 110 cmucbaa Ha MCPO
15 mpeAOCTaBAT 3aruTa HA KAMEHTA, KAKTO ¥ ITOPaAu (DaKTa, 9e B MACOBHA CAYYAll IIpAKA MAM KpaiHa
CTpaHa II0 TE3U AOTOBOPHU CA OPraHM Ha ABPKABHATA BAACT, KOUTO HE € B CBCTOAHME Ad (DHHAHCHPA, B
KOHTCKCTA HA CBABPKAHHIETO HA CACAKATa, IIbK ¥ IpuHrimnHo. [lo oTHOINEHHE HA CyMHTE, KOHUTO
KAUCHTHTE 3aIIAAINAT IPEAN CTOKHTE U YCAYTHTE Ad CA IPEXBLPACHU KbM TAX, APYHKECTBOTO KOPHUTHPA
obemmaHnsA pasMep Ha 3aITAAINAHETO 32 eeKTa OT HAANYHCTO Ha 3HAYHTCACH KOMIIOHCHT HA
prHaHCHpaHEe, KOTATO MM4 TAKBB M KOTATO CE OYAKBA IMEPHOABT MEKAY IAAIIAHETO M IPEXBBPAIHETO Ad
e HaA cAHa roamHa. Kopeknuara ce IIpH3HAaBa KATO PA3XOAM 33 AUXBH B cratud DHHAHCOBH Pa3XOAH B
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Orgera 3a aAoxoamTe. B HAKOW cAyuam cpokoBeTe IO CTPOHTECAHHTE AOTOBOPH CE YABAXKABAT, IIO
IPHYUHE HE3aBUCCIIH OT APYKECTBOTO, KATO IIO HAKOU CA IIOAYYCHU ITAAINAHUA, IIPH IIbPBOHAYAAHI
OYAKBAHHA CTOKHTE M YCAYTHTE A4 CE IIPEXBBPAAT B IIEPHOA AO EAHA TOAWHA. B Te3u cAygan kopexiumuTe
CE U3BBPINBAT IIEPCIIEKTUBHO, KOraTO OYAKBAHUATA 33 HOBUSA CPOK €A TOM Aa ObAE HAA EAHA TOAUHA.

3a HEYAOBACTBOPEHHUTE 33aABAKEHHA HAW 32 JACTHIHO YAOBACTBOPEHHTE 3aABAKCHHA KBM Kpad Ha
IIEPHUOAQ, 94CT OT AOTOBOP C ITBPBOHAYAAHO OYAKBAH CPOK AO CAHA TOAHHA, APYIKECTBOTO OITOBECTABA
OOIIHA pasMep Ha CACAKATA, PA3IPEACACHA IIO TAX U OYAKBAHHUATA KOIA CAGABA Ad CE€ IIPU3HAAT
IIPUXOAHTE 110 TAX. ToBa 3acAra OOMYARHO CAMO CTPOMTEAHHUTE AOTOBOPH, AOKOAKOTO IIPHU ITPOAAKOHTE
HA IIPOAVKIIHA, CTOKH M YCAYTH BB3HATPAKACHHETO, HA KOETO MMa IPaBO KbM OIIPEACACHA AATA
CHOTBETCTBA HA CTOHHOCTTA HA IIPEXBBPACHHTE CTOKH H YCAYTH, 33 KOUTO HMa IIPABO Ad H3AAAE PaKTypa.

2.22.2. APYIT1 AOXOAM

B cberaBa Ha APYTHTE AOXOAH Ce IIPU3HABAT HETHHTE IIOAOKUTEAHH PE3YATATH, KAKTO U OPYTHH AOXOAH,
KOUTO €4 PEAAUSHPAHU OT APYTH ACHHOCTH, U3BBH OOMYaiiHaTa 32 APYKeCTBOTO, U/ UAU €A HHIIMACHTHU.
B cbcraBa mHa Apyrare AOXOAM Ce€ OTYMTAT IIPUXOAHMTE OT OIEPATUBEH AM3UHI, B CHOTBEICTBUE CHC
caeroBoaaTa moAntaka u MCPO 16 — Amsunar (Bmx 2.27.), KaKTO U IPHXOAHUTE OT IIPOALKON Ha
MATEPHAAH H ABATOTPANHHU 4AKTHBH, HETHO OT OaAdHCOBATA MM CTOHHOCT, IIPH KOHTO IIPHUXOAHTE Ce
npusnapar, cbraacio  MCOPO 15 B MoMeHTa, B KOHTO KAHEHTBT IIOAYYaBa KOHTPOA BBPXYy TAX,
CBOTBETHO 33aABAKEHHETO 34 H3IIBAHCHHE OBAE YVAOBACTBOPEHO, a PAa3XOAHUTE B CBOTBETCTBHE C
IIPUAOKUMUTE CIETOBOAHA ITOAUTHKA U PEACBAHTHHU CTAHAAPTH, B IIEPUOAA, KOTATO € IIPU3HAT IIPUXOABT
(Bmx. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha Apyrure AOXOAH, CBINO TaKa, CE IPEACTABAT OTIIHCAHUTE U
HEADAKAMH 3aABAKCHHSA, BKAFOYBAINM (DUHAHCOBH IIACHBH WM APYIHM, KOHTO Ca IIPEKPATCHH HAH Ca
n3TekAn (Brmx 2.10.2.4), KaKTO W PAa3sAMKH M OT OTIHCBAHMA, CBBP3aHM C INPOBU3NM, ITPHU3HATH B
cporBercrBre ¢ MCC 37, 1 M3AHIIBIIN HA aKTHBHU U MATEPUAAHI 3AIIACH, APYIH.

2.22.3. PMTHAHCOBU ITPUXOAN

B cbcraBa ma punaHcoBHTE IPHXOAHM CE IPEACTAaBAT IIPUXOAUTE OT AHUXBU II0 BCHYKU (DHHAHCOBU
MHCTPYMEHTH Ha ApPYKECTBOTO, IIPH3HATH II0 METOAA HA €(EKTHBHUA AMXBEH IIPOLICHT, KaKTO U
BB3HUKHAAUTE €(EKTH II0 AOTOBOPH C KAHEHTH, IO KOHTO HMa CBIIECTBEHH KOMIIOHCHTH Ha
dunancupane. B cberaBa Ha puHaHCOBHUTE IPUXOAU CE IPHU3HABAT AUXBHTE IO AH3HHIOBU AOTOBOPH,
HETHHTE IOAOKHUTEAHU PE3YATATH OT CACAKH C (PHHAHCOBH MHCTPyMeHTH U mHBecTumy (Bik 2.11, 2.12,
2.16.1.5), KaKTO B TOAOKHTEAHH KYPCOBH PA3AUKH OT IIPCOIICHKA W OIIEPAIIMH C BAAYTHH IIO3UIINU,
cbraacHo MCC 21, u ApyTH IIPUXOAH, CBBP3aHU ¢ (DHHAHCOBU HHCTPYMEHTH.

2.23. PA3xXoAU

P2.3XOAI/ITC B Apy’)KCCTBOTO Ce IIPU3HABAT B MOMCHTA HAa TAXHOTO BBb3HHUKBAHC M HA 0a3a IIPUHIOHUIIATE Ha
HAYUCAABAHE 1 CBIIOCTABUMOCT, HO CaMO AOKOAKOTO IIOCACAHOTO HE BOAHU AO IIPU3HABAHCTO HA OTYCTHHU

OOEKTH 32 AKTUBH MAU IIACHBH, KOUTO HE OTroBapAT Ha Kputepunte Ha MCPO u pamkara KbM TAX.

Pasxoaure 32 ObACIIHN IIEPHOAN CE OTAArAT 3a IPHU3HABAHE KATO TEKYI PAa3XOA 32 IIEPHOAA, IIPE3 KOMTO
AOTOBOPHTE, 32 KOHTO C€ OTHACAT, C€ W3IbAHABAT. Pa3xoAurTe 3a ODACIIHM IEPHOAH OCHOBHO
IIPEACTABAABAT IIPEAIIAATEHN aOOHAMEHTH, 3aCTPAXOBKU, OAHKOBU IAPaHIIUU, TAKCH 110 KPEAHTH H APYIH
ITOAOOHH, U CE TIPEACTABAT B cTaTusA Apyru akTusu u B3eManns B Ordera 3a (PHHAHCOBOTO CHCTOSAHIE.
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2.23.1. PA3XOAU 3A AEMHOCTTA

Apy}KCCTBOTO OTYHTA TCKYIIIO PA3XOAHUTE 32 ACIZHOCTTB. IIO TKOHOMMXYCCKH CAECMCHTHU M CACA TOBA OTHACH
I10 (pyHKL[I/IOHaAHO HpeAHaBHa‘ICHI/Ie C IICA CpOpMI/IpaHe pa3Mepa Ha pasonHTe 110 HaHpaBACHI/IH u

AEMHOCTH.

Pa3XOAI/I ce HpI/ISHaBaT, KOraTo Bb3HHMKHEC HAMAaACHMEC Ha 6’I)A€H_[I/ITC HNKOHOMHYCCKHU U3TOAU, CB”bpSaHI/I C

HaMaACHHC Ha aKTHUB UAM YBCATYCHUC HA ITACHUB, KOETO MOYKE Ad 6$AC OICHCHO HAACKAHO.

HPI/ISHaBaHeTO Ha PasxoAUTE 32 TEKyIOUA IIEPHOA CE€ HU3BBPIIBA TOIaBa, KOIATO CE€ HAYHUCAABAT

ChOTBCTCTBAIIUTC UM ITPHUXOAH.

Koraro nkonommu4eckure H3roAH CE O4YaKBa Ad BB3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA U BPb3KaTa
Ha Pa3sXoOAHTE C IIPUXOAUTE MOKE Aa 6"bAC OIIPCACACHA CaMO HafI—O6H.IO AU KOCBCHO, PasxXxOAHUTE Ce€

IIpHU3HAaBAT HA Oaszara Ha IIPOLICAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PAIIPEACACHHC.

Pason Ce IIpu3HaBa He320aBH0 B Or1uera 3a AOXOAUTE, KOI'aTO TOU HE Cb3AaBa 6T>ACH_IB. HNKOHOMHYCCKA
H3roAa HWAM KOIraToO M AO CTCIIEHTa, AO KOATO 6"I)ACH_I2.TQ, HUKOHOMHYECKAa H3IroAa HE OTroBaps Ha

HU3HUCKBAHUATA UAW IIPECTAHE Ad OTTOBAPA HAa M3UCKBAHHUATA 32 IIPU3HABAHC HA AKTUB B OaAaHCa.

Pa3XOAI/IT€ C€ OTYHUTAT HA IPUHITAIIA HA TCKYIIIO HAYHUCASBAHEC. OHCHHB&T Ce IIO CIIpaBEAAMBATA CTOIHOCT
Ha IIAATCHOTO HMAHM IPCACTOAIIO 3a ITAAIAHE, CBbOTBETHO IICHATA HAa CACAKATA, KAKTO M KOIraTto TOBa €
pasperieHo.

2.23.2. ®PHMTHAHCOBHU PA3XOAU

B cbcraBa Ha bHHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAUTE OT AHXBH IIO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IPH3HATH II0 METOAZ Ha e(EKTUBHUA AHXBEH IIPOLEHT, KAKTO U
BB3HUKHAAUTE €(EKTH II0 AOTOBOPH C KAHEHTH, II0 KOHTO HMa CBIIECTBEHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (pHHAHCOBHUTE PA3XOAM CE IIPHU3HABAT AHUXBHTEC II0 AMSHHIOBH AOTOBOPH,
HETHHUTE OTPULATEAHH PE3YATATH OT CACAKU C (PMHAHCOBU MHCTpyMeHTH U muBectunnu (Bmx 2.11, 2,12,
2.16.1.5), KakTO M OTPHUIATEAHHTE KYPCOBH PAa3SAUKMA OT IIPEOILEHKA U OIEPAITHH C BAAYTHU ITO3UIIHM,
coraacio MCC 21, u Apyru pa3sxoAH, CBBP3aHU C (PUHAHCOBH HHCTPYMEHTH, BKAIOUHUTEAHO IIAQATEHH
OAHKOBHU TAKCH M KOMHCHOHHTIL

2.24. ITEUAABA VAU 3ATYBA 3A ITEPMOAA

ApyKecTBOTO IIPU3HABA BCUYKH €AEMEHTH HA IIPUXOAUTE H Pa3XOAUTE IIPE3 IIEPHOAA B IIeUarbaTa HAU
3ary0ara, ocBeH ako aaaeH MCPO He M3HCKBA HAU Pa3periiaBa APyIo.

Hsakxou MCO®O ompeaeadT OOCTOATEACTBA, IPU KOUTO C€ IIPU3HABAT KOHKPETHH IIO3HUIIMH H3BBH
meganbara umAnM 3arybata mpes Tekymma 1epuoA. Apyru MCPO  u3uckBar HAM  pasperasar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AeuaurmaTa Ha OOIIHTE TOAOKEHNA
32 IIPUXOAHU U Pa3XOAH, Ad ObAAT U3KAIOYCHH OT ITe9aA0aTa AN 3ary0ara.

2.25. AAHBDBIIU OT IIEUAABATA

AaHBYIHHEAT Pa3XOA (IPHXOA) BKAFOYBA TEKYIINTE AAHBYHI PA3XOAX (IIPUXOAN) U OTCPOYCHUTE AAHBYHI
PasxoAn (IIPUXOAN).
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2.25.1. TEKYIII AAHBIIM

TeKyIn AAHBK € CyMaTa Ha AbAJKHMETE (Bb3CTAHOBUMUTE) AAHBIU BHPXY AOXOAQ BB BPB3Ka C AAHBYHATA
reganba (3aryba) 3a ImeproAa.

AaH”bHI/ITC oT mmeuaAbara 3a TEKYIIUSA U IIPEAXOAHH AAHBYIHH IICPHUOAH CE IIPU3HABAT KATO 3aADBAIKCHHE AO
pasmepa, AO KOHUTO HE ca mAaTeHH. AKO Bede IIAATEHUTE AAHDBIIU OT nevarbaTa 3a TCKYIIIUA U IIPECAXOAHI
IIEPUOAHN HAABHUIIIABAT ABAJKIMATA CyMa 32 TE3U IICPHOAH, IIPECBUITICHUCTO C€ IIPU3HABA KATO AKTHB.

HMxowomusra or AaHBIIHI, CBbp3aHa C AAHbYIHA 3ary6a, KOATO MOXKE Aa 6”bA€ IIpCHECCHA 34 IIOKPHBAaHC
IIpe3 CACABAIIM IIEPHOAH, CC IIPU3HABA KATO aKTHUB, C KOMTO e €€ HaMaAsfBa TCKyIIHus AAaHDBK B

CACABAINUTE IICPUOAHU.

HpI/ISHaBaHCTO Ha TCKYHIUTEC AAHBYHH PA3XOAH CE€ HM3BBPIIBA YPE3 BKAIOYBAHCTO MM B IpyliaTta Ha
Pa3sxXoAHTE 32 IIEPHOAA, C KOHUTO CC HaMaAsdBA CICTOBOAHATA nevarda mAam ce yBEAH9IaBa CYCTOBOAHATA

3aryoa.

TekymnTe AAHPYHH IIACHBH (AKTHUBH) 32 TEKYIIUA U IIPEAXOAHH IIEPHOAHU CE OLICHABAT IO CyMara, KOATO
ce o4akBa Aa ObAc IAarTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHM IPU IPUAATAHE HA AAHBYHU
CTaBKH (M AAHBYHH 3aKOHU), ACHCTBAIL KbM AATATA Ha DaAaHCA.

3a OTYeTHHA IIEPUOA AAHDBYHATA CTaBKa B bbarapus e B pasmep 10%, B Penrybanka CopOus e 15% , B
Yexusd e 19% , B Penrybauka CeBepra Makeaonus e 10% u B Pymbnus e 16%.

2.25.2. AKTHMBU U1 ITACHBH ITO OTCPOUEHMU AAHBIIN

AxtuBH 11O OTCpO‘ICHI/I AaHbII C€a CYMHTC Ha BB3CTAHOBHMUTC AAHBIIM B"prY AOXOAQ 3a 6”1)ACH_II/I
HﬁpI/IOAI/I ITIO OTHOIICHHUE HA:

= IIPUCIIAAACMHUTC BPEMCHHU paSAI/IKI/I;

- IIPEHOCA HA HEPCAANIHUPAHN AAHbYIHHU 32.Fy6I/I;

= IIPEHOCA HA HEU3ITOA3BAHN AAH'bYHI KPCAI/ITI/I.

BpemeHHUTE Pa3AMKH Ca PASAHMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTUB MAM IIACHB M HETOBATA
AaHBYHA OCHOBA. Bpemennure pasauku Ousar:

- oDAaraeMH BPEMEHHH PA3AHKH - BPEMEHHUTE PAa3AHKH, B PE3YATAT HA KOWUTO IIE€ BB3HHUKHAT
CyMH, C KOHTO INE CE YBEAMYIM OOAATAEMATA IIeIaAOa (3aryOa) B OBACIIH IIEPHOAM, KOIaTo
GaaaHCcOBaTa CyMa HA aKTHBA HAU I1aCUBA O'bAC Bb3CTAHOBEHA UAH ITOTACCHA; HAU

- IPHUCIAAAEMH BPEMECHHU PA3AHKHA - BPEMEHHHUTE Pa3AUKH, B PE3YATAT HA KOHUTO IIE BB3HUKHAT
CYMH, C KOHTO AAd CE€ HAMAAH AAHDbYHATA Ileuanba (3ary0a) 3a OBACIIM IIEPHOAH, KOIaTo

0OaAancoBaTa CyMa Ha aKThBa UAH ITaCHUBa 6TxAC BBH3CTAHOBCHA MAHM ITOraccHa.

Koraro AaHbYHATA 3211“}762{ CC M3IIOA3Ba 32 BB3CTAHOBABAHC Ha TCKYII AAHDBK 324 IIPCAXOACH IIECPHOA,
TIPCAIIPHUATHCTO A IIPU3HABA KATO AKTHB B MOMCHTA HA Bb3HHKBAHC, TBH KATO ChINECTBYBa BEPOATHOCT Ad
BB3HUKHAT ITOA3HU M TE3U ITOA3H MOTAT Aad 6"bA2lT HAACKAHO OIICHCHMU.

OTCpO‘ICHI/ITC AA2HDBYHU AKTUBU CE€ IIPU3HABAT 34 BCUYKU AAHBYHU BPEMEHHU PA3AHKH, KOUTO ITOAACKAT
Ha IIPpHUCIIaAaHC AO pa3Mepa, 3a KOMTO € BEPOATHO HAAMIHUC HA obAaraema HC"IQ.A6K, Cpemry KoATO Morart
Ad 6’I>AHT IIPpUCITAAHATH. Axtus 1o OTCPOYCHH AAHBIM C€ IIPHU3HABA 32 IIPCHACAHHTC HAIIPCA
HCU3IIOA3BAHU AAHDBbYHU 321Fy6I/I U KPCAUTH AO CTCIICHTA, AO KOATO € BEPOATHO Aa MMa 6"I>ACLT_[2. obAaraema
HC"IQ.A62., CPEIIy KOATO MOTIaT Ad CE OIIOA3OTBOPAT HEIIOA3ZBAHUTE AAHbYHU 3ary61/1 1 KPpCAUTH.

KoM AaTaTa Ha BCEKU OaAaHC HpCAHpI/IHTI/ICTO HpCpa3FAC)KAa HCHpI/ISHaTI/ITC AKTHUBH IIO OTCpO‘{CHI/I
AAHBITH. HPGAHPI/IHTI/ICTO HpI/ISHaBa HCHpI/ISHaTI/ITe B HpeAXOAHI/IH HCPI/IOA AKTHUBH ITIO OTCpO‘{CHI/I AAHDBITI
AO CTCIICHTA, AO KOATO C€ € IIOSABHAA BEPOATHOCT Aad 6rbA€ peaan3npaHa AOCTaTbYHA 6"bACH_[a obAaraema
HC‘{&A62., KOATO Aa ITIO3BOAH OHOASOTBOpHBaHCTO Ha aKTHUBHUTC I10 OTCpO"ICHI/I AQHDBIIH.
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[TacuBu 110 OTCPOYEHH AAHDBLU €4 CYMHTE Ha ABAKHMUTE AAHBIIH BBPXY AOXOAA 332 OBACIIH IIEPHOAU
BBB BPb3Ka C 00AAraeMUTE BPEMEHHHU PA3AHKH.

[Tacus 110 OTCPOUEHN AAHBIIN CE IIPH3HABA 32 BCHYKI ODAAracMU BPEMEHHHU Pa3AUKH, OCBEH B CAyYaUTe,
KOIaTO BH3HUKBA B PE3YATAT HA:

- IIOAOKHTEAHA PEIYTAIIMA, 32 KOATO aMOPTHU3AIMATA HE € IIPU3HATA 32 AAHBYHHU IIEAN; 1

- II'bPBOHAYAAHOTO IIPU3HABAHE HA AKTUBA MAM ITACHBA IIPU CAEAKA, KOATO:

- HE IIPEACTaBAABA OH3HECKOMOMHAIIHS;

- KbM MOMEHTA HA M3BBPIIBAHE HA CAEAKATA HE BAHAE HHUTO BBPXY CYETOBOAHATA, HATO BBLPXY

AAHbYHATA IIeuaAba (3ary0a).

AKTUBHATE M HACHUBHUTE IIO OTCPOYCHHU AAHDBIM CC OLICHABAT IO AAHBYHHUTE CTABKH, KOUTO CE O4YaKBa Ad
6"bA2.T B CHA2 3a IIEpHUOAA, B KOUTO aKTHUBBT CE pearr3rpa MAHU ITACUBBT CC YPEAHM BB3 OCHOBA HaA
AAHDBYHUTE CTABKI (I/I AAHBIHOTO 33KOHOA2.T€ACTBO), ACfICTBaLL[I/I KbM AAaTaTa HA OaraHca.

TGKyH_[I/ITC U OTCPOYCHHUTC AAHDBIH CC IIPU3HABAT KATO IIPHUXOA HAM PA3XOA M CE BKAIOYBAT B HETHATA
neyaA0a UAU 39.Fy62. 3a IICPHOAA OCBCH AO CTCIICHTA, AO KOATO Bb3HHUKBAT OT:
- orepanus MAU C”I)6I/ITI/IC, KOE€TO € IIPHU3HATO IIPE3 ChINUA HAHU PASAHYICH OTYCTECH IICPHOA
AHPCKTHO B KallTAaAQd, AKO C€ OTPa3sABa TaM, KAaKTO M KOraToO ¢ YMECTHO; MAH

- OH3HECKOMOHHALINSA, IIPEACTABAABAILIA IIPHAOOHUBAHE.

2.26. TTPOBU3NU U YCAOBHU AHTA’XKMEHTU
2.26.1. TTIPOBM3UU

IIpoBusumre ca 3aABAKEHHA C HEOIIPEACAEHA CPOYHOCT HAHM cyMa. IIpoBusnn ce mpusHaBar BbB BPb3Ka C
IIPABHU M KOHCTPYKTHBHH 3aABAKCHHA, BB3HHKHAAHM B PE3YATAT HA MHHAAM CBOUTHA CBIAACHO
msuckBanuAra Ha MCC 37. IlpaBHHTE M KOHCTPYKTHBHHTE 3aABAKCHHA, BB3HHUKBAT B PE3YATAT,
CBHOTBETHO HA AOTOBOP HAM HOPMATHUBHH Pa3IIOPEADH, HAHM YCTAHOBEHA TCHACHIIMSA, IIPHUETA ITOAUTHKA
HAU TBBPAEHHUA B APYKECTBOTO, KOUTO Ch3AABAT OYAKBAHHA B TPETU CTPAHU.

HpOBI/ISI/II/I C¢ IIpHU3HAaBAT B CAY‘IafI, Y€ APYKECTBOTO HMA HACTOAIIO 3aADBAKCHHC (HpaBHO A
KOHCprKTI/IBHO) KaTO PE3yATAT OT MUHAAU C’I)6I/ITI/IH; HMa BEPOATHOCT 32 IIOTACABAHC HA 3aABAKCHHETO Ad
6"bAC HCO6XOAI/IM IIOTOK PECYypCH, CBABPKAILl HKOHOMHUYCCKH IIOA3H; M MOKC Aad 6”1)A€ HaIIpaBcHa
HAACKAHA OLICHKA HAa CTOMHOCTTA HA 3aABAKEHUETO. Axo Tesn YCAOBHsS HC Ca U3IIbAHCHH, IIPOBU3MSA HE
Ce IIpu3HaBa. B cberaBa ma HACTOAIMIUTE 3aABAKCHHUS CC PA3TACIKAAT U 3aADBAKCHUA IIO O6pCMCH${BaI_HI/I
AOI'OBOpPH IIO CHAATA, HA KOUTO PA3XOAUTE, HAIIPABEHU 32 IIOKPUBAHE Ha 3aADBAKEHHUATA, IIPEBUILABAT
OYaKBAHUTC HKOHOMHYCCKH ITOA3H, IIPOU3THUIAINN OT AOTrOBOPA.

HpOBI/ISI/II/ITC ce HpI/ISHaBaT II0 Haﬁ—Ao6paTa HpI/I6AI/ISI/ITCAHa OIICHKa Ha p”bKOBOACTBOTO KbM Kpaﬂ Ha
OTYCTHHA HCpI/IOA 3a pasonHTe, HCO6XOAI/IMI/I 3a ypemaHe Ha HACTOAIIIOTO 3aAbAKCHUC.

HpI/ISHaTI/ITC CyMH Ha IPOBH3HH CC IIPCPALACKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IIEPHOA H CC
IIPEU3YINCAABAT C IIEA CE OTPa3H HafI-AO6paTa TCKYyIla OIICHKA.

2.26.2. YCAOBHUM AHTA’XKIMIMEHTU

3a YCAOBCH ITaCHB C€ IIpHEMa BB3MOKHO 3aABAJKCHHE, KOCTO IIPOU3AM3A OT MHUHAAN CHOMTHSA U YHETO
ChIICCTBYBAHC ITIC 6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HAa CAHO HMAM IIOBCYC
HECUrypHu 6'I>A€H_II/I C"I>6I/ITI/IH, KOHTO HE Ca H3LAAO IIOA KOHTPOAA HA HIPCAIIPHUATHCTO; HAHM HACTOAIIO
3aABAKCHHEC, KOCTO IIPOM3AM3A OT MHUHAAHN C"I)6I/ITI/IH, HO HE € IIPpHU3HATO, 3aIIOTO HE € BEPOATHO 32
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IIOracsBaHETO MYy Aa 6’bA€ HeOGXOAI/IM H3XOAAIL IIOTOK OT PECypCH, CBADPIKAIII MKOHOMIICCKH ITOA3H,
A CyMaTa Ha 3aADBAKECHHETO HE MOKC Ad 6$AC OIIPCACACHA AOCTATBbYIHA HAACKAHO

3a YCAOBCH aKTHB CE€ IIpHMEMA AKTHUB, KOMTO IIPpOMU3AM32a OT MUHAAU CHOUTHA U YUETO ChIICCTBYBAHC IIIC
6”I>AC HOTB’I)pAeHO CaMO OT HACTBIIBAHCTO MAHM HEHACTBHIIBAHCTO HAa CAHO HMAHM ITOBCYC HCCI/II'ypHI/I 6”I>ACLHI/I
C’b6I/ITI/IH, KOHUTO HC MOTIaT Aa 6’bA’rlT H3OAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO.

VcAOBHUTE aHTAKUMEHTH HE CE IIPU3HABAT, 2 CE OIIOBECTABAT KAKTO € YMCECTHO.

2.27. AMV3UHT

,A,py)KCCTBOTO IIpeIeHABAa B HAYAAOTO Ha BCCKH AOIOBOpP, AAAH IIPEACTABAfAIBA AM3HUHI HAM CBADBPIKA
€ACMCHTH HAa AWU3UHI, B 3aBHCHUMOCT OT TOBAa AAAH C HEIrO CPEHIy Bb3HAIPAKACHUE CE IIPEXBBPAA IIPABOTO
Ha KOHTPOA HAA HM3IIOA3BAHCTO HA AAACH AKTHB MAHW I'DyIIa AKTHBH 32 OIIPCACACH IIEPHUOA OT BpPEME, KaTO
IIPEPASTACIKAA Ta3W OIICHKA B CquafI, Y¢ uMa IIpoMsHA B AOroBOpa.

,A,py’)KCCTBOTO OIIPCACAS CPOKa HA AM3HHIA, KATO B3€Ma IIPCABUA HECOTMCHHUMHSA CPOK IIO AOIOBOPA, KAKTO
U IIEPUOAUTE, II0 OTHOLIIEHUE HA KOHUTO CHhIINECTBYBA OIILIUH 32 YABAXKABAHE UAU IIPEKPATABAHE, KOTATO €
AOCTATBYIHO CHUIYPHO, Y¢ IIe 6%AaT VIIPpAKHCHH, BEAHO C BCHUYKH CTHMYAH B Ta3W BPb3Ka. CpOKBT Ha
AHU3HUHIA, CBOTBETHO CHUI'YPHOCTTA OTHOCHO VIIPAKHABAHETO HA OIIHUHUTE, CE IIPEPA3LACKAAT, KOIATO
HACTBIIAT ChbIIICCTBCHU C"I)6I/ITI/IH, KOHTO MOTaT AO IIOBAMSAAT BbPXY PEILICHUATA 32 TOBA.

2.271. APYKECTBOTO KATO AM3MHI'OITOAYYATEA

ApyKecTBOTO M3IIOA3BA UyMKAH AKTHBH IO AOTOBOPH, KOHTO CbHADBP/KAT AHSHHI, CBIAACHO YCAOBHATA B
MC®O 16. AxruBHTE C IPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHH H ODOPYABAHE, U TPAHCIIOPTHU
CPEACTBA, KAKTO M HEABIKUMU UMOTH. AOrOBOPHTE C€ CKAIOYBAT C HECBBP3AHU AHIIA — AUSUHIOAATEAN K
AM3HHTOAATEAU-TIPOU3BOAUTEAN HAU THPIOBIH, KAKTO U CbC CBBbP3aHH AHUIIA — B TPYIATA U H3BbH Hef.

Axtusure c IIpaBO Ha IIOA3BAHE CE€ OIICHABAT ITbPBOHAYAAHO IIO II€HA HA HpI/IAO6I/IBaH€ Ha Ha4YaAHaTa
AaTa Ha AH3HHIA, KOATO BKAIOYBA: IIbPBOHAYAAHATA OIICHKA HA IIaCHBa II0 AM3HHIA;, H3BBPIICHI
IIAAIIAHWA IIPCAX TOBA; I'bPBOHAYAAHHU IIPCKH PA3XOAH; KAKTO M PA3XOAH II0 ACMOHTAXK M IIPEMECTBAHCE,
AKO C€ IIPCABHIKAAT TAKHBA.

H”prOHa‘IaAHaTa OLICHKAa Ha IIaCuBa IO AW3WHIA CE HM3BBbPINBA HA HAYAAHATA AaTa U OTPa3sABa
HACTOSIIIATA CTOMHOCT HA HEU3IIAATCHUTE AU3MHIOBH BHOCKH, KOUTO BKAFOYBAT: CbI/IKCI/IpaHI/I ITAAITTAHMA
II0O AOTOBOpa; IIPOMEHAHMBU ITAAMIAHUA, 3ABUCEIIN OT HMHAEKCH; TapaHIUKU II0 OCTAaTbYHA CTOﬁHOCT;
OIINMM 32 3AKYITyBAHC; CAHKIINH 34 IIPEKPATABAHE.

Apy')KCCTBOTO AMOPTHU3NPA AKTUBUTE C IIPABO HA IIOA3BAHE HA AMHeIHa 0232 32 110 — KpaTKHsA IICPHUOA OT
TEXHUS ITIOAC3CH JKUBOT U CPOKA HA AMSHHI'OBHUA AOI'OBOD.

CpOKOBCTC Ha aMOPTH3AIHA 110 THUIIOBE AKTHUBU, IIPEAMET HA AOTOBOPUTE 32 AU3HUHI, CA KAKTO CACABA:

I'pyma Toaunn
Crpaau 5
ABTOMOOHAHI 5

33A”bA}KCHI/IHTa IIO AM3WHI CC IIPU3HABAT HA AAaTAaTa HA CTAPTHPAHC HA AW3MHIQA, OLICHCHH IIO HACTOAIIIA
CTOMHOCT HA AU3HHIOBUTE ITAAIITaHUA, KOUTO HC Ca U3IIAATCHU KbM Ta3W AaTa. T'e BKATOUBAT:
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® q)I/IKCI/IpaHI/I ITAQAIMAHWA, HAMAACHH C IIOAACIKAINUTC HA ITAAINIAHC AU3UMHIOBH CTUMYAH,
° IIPOMEHANBU AU3WHIOBH ITAAIIAHUA, 3aBUCCIITN OT MHACKCH UAH ITPOILICHTH,

¢ II€HaTa 3a VIIpaXKHABAHEC HA OIINHUATA 34 ITOKYIIKA, aKO € AOCTATBbYHO CHIYPHO, Y€ APYKECTBOTO INE
ITIOA3BA OIIIIHUATA,

¢ IIAAIMAHUA Ha CAHKINH 32 IIPEKPATABAHE HA AU3UHTOBUA AOTOBODP;
® TapaHIiH 32 OCTATbYHA CTOUHOCT.

AMBHHTOBHTE IAAIIAHUA CE AUCKOHTHPAT C AUXBEHUS IIPOLIEHT aKO TOH MOXE A2 ObAC HEITOCPEACTBEHO
OIIPEACACH HAH C AU(DEPEHIIHAAHIA ANXBEH IIPOLEHT Ha APYKECTBOTO, OTPA3ABAIL AMXBEHUSA IIPOIICHT,
KOUTO OM OHA IPHAOKHM IIPH 3aeMaHe Ha (DHHAHCOBU CPEACTBA 32 CXOACH IIEPHOA OT BPEME, IIPH
CXOAHO ODE3IICYCHUE I CXOAHA HKOHOMIYICCKA CPEAQ.

Ausunrosnre IIAAIMAHUA CBABPIKAT B OIPCEACACHO CHOTHOIIICHUEC CpI/IHaHCOBI/IH Ppa3xoA (AHXB&) n
IIpHUCIIaAaIaTa c€ 9acT OT AHU3SMHIOBOTO 3aABAKCHIUE (FAaBHI/ILIa). DrHaHCcoBUTE Ppa3xoAHn CE HAYUCAABAT
B OTYCTA 32 AOXOAHTEC IIPE3 IICPHOAA HA AHU3HWHIA Ha IICPHOAHMYIHA 6333, TaKa Y€ Aa C€ ITIOCTHUTIHEC
IIOCTOSIHEH AHXBCH IIPOLICHT 3a OCTaBalaTa HEU3IIAATEHA dYaCT OT TIAAaBHUIIATA IIO AHM3HHI'OBOTO
3aAbAKCHHC.

HOCACABaH_IaTa OIICHKAa Ha aKTHUBHTEC C IIPABO HaA IIOA3BAHC CC H3BBPIIBA IIO IICHA HaA HpI/IAO6I/IBaHC,
HaMaA€HA BCUYKH HATPYIIAHU aMOPTHU3ALNHU 1 SQ.FY6I/I oT O6€3LICHK2., AHAAOTMYHO HAa COOCTBEHHUTE AKTUBU
1 KOpUrupaHa ¢ BCHYKU IIPEONCHKN Ha ITaCHUBA ITO AU3MHTIA.

CACA HaYaAHATa AaTa ITACUBBT 110 AU3MHIA CC IIPEOLECHABA, 324 Ad C€ OTPA3AT U3MCHCHUATA B AU3SHHIOBUS
AOI'OBOD, B PE3YATAT HA IIPOMSHA B 00XBaTA I/I/I/IAI/I CpOKa, I/I/I/IAI/I IPOMCHHUTC B AM3MHIOBHUTC IIAAITAHMA,
BKAIOYHUTEAHO IIPOMCHHU B HMHACKCH, IIPOLICHTH HAHM II1a3apHU HHBA, KaTO, CBOTBETHO, CE€ KOpHUIrUpaT
CTOMHOCTHUTE HA AKTHUBUTE C IIPaBO HA IIOA3BaHE. Bb3uuxkmasure Pa3AHKI, KOTATO 0AA2HCOBATA CTOMHOCT
Ha aKTHBUTC C IIPAaBO HA IIOA3BAHC € HYAQ, KAKTO M PA3XOAHTC 34 AHUXBH IIO ITaCHMBa HAa AHM3HUHIA K
IIPOMEHAUBUTE ITAAIMIAHUSA, KOUTO HE Ca BKAIOYEHH B OIICHKAaTa My, CE€ IIPU3HABAT B medarbaTa MAN
3ary6aTa 3a IICPHOAA, koiro Kacasr. Koraro YBEAHICHHETO Ha OOXBATA IIO AW3MHTA € CbHU3MEPHUMO C
YBEAMYICHHETO HA IICHATA IIO AOTOBOPA, IIPOMAHATA CE OTIUTA KATO OTACACH AOTOBOP.

AwsmHroBHTE ACHHOCTH HA APYKECTBOTO, B KAYECTBOTO MY HAa AHM3HMHI'OIIOAYIATCA, BKAIOYBAT AOIOBOPHU
32 IIOA3BAaHE Ha TPAaHCIIOPTHH CPCEACTBA, MAIIUHU U O60pyABaH€, 1 HCABHIKMMU HMOTH. O6I/I‘IB.I>‘IHO,
OImnusA 32 3aKyIIyBaHC € IIPEABHMACHA CaMO B HAKOHM OT AOTOBOPHTE KacCaCIld TPAHCIIOPTHH CPEACTBa,
OCHOBHO B.BTOMO6I/IAI/I, a AHU3HMHIOBHTE BHOCKH Ca CbI/IKCI/IpaHI/I, KaTO HE Ca IIPCABUACHHU IIPOMEHAUBUI
AUSUHITOBU ITAAITTAHWA. OHL[I/II/ITC 32 YABANKABAHE Ha AOIOBOPUTE HE Ca CBBbP3aHU C AOIIBAHUTECAHU
pa3sxoA HMAHM CTHMYAH 32 APYKECTBOTO, KAaTO IIPM OILICHKATAa Ha ITACUBHUTC IIO AM3HUHIUTE Ca B3EMaAT
TIPEABUA BCUYIKU obcroATeACTBA. AOFOBOPI/ITG, II0 KOHUTO APY?KECTBOTO € AU3MHIOIIOAYYIATCA HC CbADBPIKAT
TapaHIIIY 32 OCTATbYHA CTOI>'IHOCT, 2 OIIMUTE 32 IIPEKPATABAHE ODHMYAiHO HE Ce MU3IIOA3BAT U O6XBaH_IaT
AO TpH AU3HUHIOBH BHOCKH, 1 Ca HECDIICCTBCHH, IIOPAAH KOCTO HE Ca B3EMAT IIPCABHUA IIPH OICHKATA HA
ITaCHuBa ITO AWU3WHIA.

ApyKecTBOTO IIPEACTABS AKTUBHUTE C IIPaBa Ha IIOA3BAHE B ChCTABA HA COOCTBCHUTE AKTUBU HA AHIIETO Ha
ordera 3a (DHHAHCOBOTO CBCTOAHUE U IIPEACTaBA AOITBAHHTEAHA IIOAPOOHA HH(MOpMALUA B TOBA
OTHOIIICHUE B IOACHUTEAHHTE IIPUAOKEHHA KbM (DHHAHCOBUTE OTYCTH , 4 TAXHATA AMOPTU3AIHA — B
OT4eTa 32 AOXOAUTE Ha PEA ,,PA3XOAH 32 AMOPTH3AIINH .

ApyxecTBOTO IpuAara uskarodeHuAra, upeapuseHrn B MCPO 106, mo oTHOIIEHHE HA KPATKOCPOYHUTE
AM3MHTOBH AOTOBOPH M AW3HHTUTE Ha AKTHBH C HHCKA CTOMHOCT, W IIPH3HABA CBBP3aHHUTE C TAX
AWSHHTOBH ITAAIIAHHUA KATO Pa3XOA IO AHMHEHHHA METOA 32 CPOKa Ha Aorosopa. Kpartkocpodunwre
AM3HUHIOBA AOTOBOPH BKAIOYBAT IIOA3BAHETO HA TPAHCIOPTHH CPEACTBA, MAIIMHH U OOOpPYyABAaHE, U
HEABIDKMMU HMOTH, KOHTO CE HAEMAT 32 KOHKPETHH ACHHOCTH IIPH H3ITBAHCHHETO HA OIIPCACACH

AOTOBOP HMAH 9YACT OT HETO IO H3IPAKAAHE, U PEKOHCTPYKIUA, HAHM PEMOHT U ITOAAPDBKKA HHU
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I/IHquaCprKTypHI/I O6€KTI/I, YHIHUTO HAaHI/IpaH CpOK € AO €AHA TOAMHA. AwspHrITE Ha AKTUBHA C HHUCKA
CTOMHOCT BKAFOYBAT AOTOBOPH 32 IIOA3BAHC Ha Oq)I/IC O63aB€>KAaH€ 1 KOHCYMATHBH M KOMIIIOTbPHA
TCXHUKA. PQ.SXOAI/ITC II0 TaKuBa AOI‘OBOpI/I cc HpCACTaBH B CbCTaBa Ha paSXOAI/ITe 3a BbHIITHH YCAYI'H B
OT4YE€Ta 32 AOXOAUTE, KATO B ITOACHUTCAHHUTC HpI/IAO)KCHI/IH CE€ OIIOBECTABA HOApO6Ha I/IH(bOpMaL[I/IH 110
BHAOBCTC OCHOBHHU AKTUBH.

2.27.2. APYKECTBOTO KATO AMM3VMTHT'OAATEA

Apy?KCCTBOTO nMa IIpaKTUKa Aa OTAAaBa COOCTBEHU aKTHBU 32 IIOA3BAHC, KAKTO M B PCAKH CAyY9aM Aad
IIPEOTAaBa AKTHUBH C IIPABO Ha ITOA3BaHE. HpI/I AM3WHIA Ha COOCTBEHH AKTHUBH, KOTaTO C AOroBopa ce
IIPEXBBPAAT IIO CBIICCTBO BCUYKH PHCKOBE M M3IOAH, TO CBIIUAT CE€ OTYHUTA KATO Cl)I/IHaHCOB AW3HUHT,
KOIaToO C€ 3a11a3BaT- AOTOBOPHT C€ OTYHTA KATO OIICPATHBCH AM3MHI.

HpI/I q)I/IHaHCOB AHMBHHI, AKTHUBHTC IIO AOTOBOpa CC€ IIPHU3HABAT HA HAYAAHATA AaTa KaTO B3EMaHE, B
pasMepa Ha HCTHATA MHBCCTHIHA IIO AOTOBOpPA, KOATO BKAIOYBA: q)HKCHpaHI/I ITAAINAHMSA;, IIPOMCHANBH
ITAAIIAHUS, 32aBUCCINH OT MHACKCH; I'AaPaHIHUM 324 OCTATbYHA CTOﬁHOCT; OIINHH 32 ITOKYIIKA; M CAHKITHH.

ITo orHOmEnns Ha q)I/IHaHCOBI/ITC AH3UHIH, IIOCACABAIIIO CE€ IIpHAAraT H3MCKBAHUATA 32 OTIIMCBAHE U
O6€3H€HKa B MCO®O 9 1o oTHOIIEHNE HA HETHATA HUHBCCTUIHA B AMBUHTOBHA AOTOBOP, KATO PCAOBHO C¢C
IIPEPASTACIKAAT HpI/I6AI/ISI/ITCAHO HU3YHUCACHUTEC HErapaHTHPAHU OCTATbIHHU CTOfIHOCTH, H3IIOA3BAHU 1IpU
HN3YHNCAABAHECTO HaA 6pyTHaTa WHBECTULNA B AHU3HUHIOBHA AOTOBOD. HpI/I HAaCTBIIMAO HaMaACHHC Ha
HpI/I6AI/I3I/IT€AHO H39YHCACHATA HErapaHTUpaHa OCTATbYHA CTOI>‘IHOCT, CE IIPEPAIrACIKAA PA3IIPEACACHUETO
Ha AOXOA2 32 CPOKa Ha AUSHUHIOBHA AOI'OBOP H CE€ IIPU3HABA He320aBHO BCAKO HaMaA€HHE, CBbP3aHO C
BE€IC HAYHUCACHUTE CYMH.

Msmenenusra B AOroBoputre 3a CbHHaHCOB AW3HHI CE OTYHUTAT KATO OTACACH AOTOBOpP, KOraro ce
yBEAHIaBaT O6XBaTBT, C KOE€TO cC€ AO69.BH IIpaBO Ha IIOA3BAaHC Ha OCHOBCH aKTHB, CBOTBETHO
BB3HAIPAKACHUETO CE€ YBEANYIABA CbU3MEPHUMO.

HpI/I AOIOBOPH 32 OIIEPATHUBECH AH3UHI, OTAAACHUTE COOCTBEHHU AKTHUBHU CE OTYUTAT CbIAACHO BHUAQd UM U
IIpueTaTa CUCTOBOAHA IIOAUTHKA OT Apy‘)KCCTBOTO B TOBAa OTHOIIICHHC, 2 ITAAIIAHUATA CE IIPHU3HABAT HA
IIPHUXOA IIO AMHEUHIA METOA 32 II€pHUoOAa Ha AOTOBOPA.

Msmenennsta B AOIOBOpH 32 OIICPATHBCH AM3HHI CE€ OTYHTAT KATO HOB AOIOBOp OT AaraTa Ha
HU3MCHCHHUETO.

Apy)KCCTBOTO OTAaBa Ha OIICPATUBCH AH3HMHI OCHOBHO HCABIDKIMH HMOTH-CIPDAAHM, MAIlIMHHA K
CbOPBKEHUA U TPAHCIIOPTHU CPEACTBA.

335:! BPb3Ka C AOTOBOPHUTE 32 CI)I/IHQ.HCOB AUBYHT B IIOACHUTEAHU IIPUAOKEHUA CE IIPEACTABAT: IIPUXOAUTE
oT HpOAQ_)K62.Ta Ha AKTHBa, OTIIMCAaHATa 0aA2HCOBA CTOMHOCT W HETHUSA PE3yATAT, KAKTO B AOXOAHTE OT
IIPOMEHAUBU ITAAIAHUA U PEAAUSUPAHUTE CpI/IHaHCOBI/I AOXOAH, KATO HA AMIICTO HA OTYECTA 324 AOXOAUTE
II'bPBUTE CE IIPEACTABAT B CbCTABA HA APYIUTE AOXOAH, A CbI/IHaHCOBI/ITC B cymaTra Ha CpI/IHaHCOBI/ITC
IIPHUXOAMH.

AOXOAI/ITe OT OIIEPATUBEH AM3HUHI CE€ IIPEACTABAT B CbCTaBa HA APYIUTE AOXOAHM Ha AHIIETO HA OTYETA 32
AOXOAHUTE, KATO OTAAACHHUTC COOCTBEHN AKTHUBHU IIO AOrOBOPpH Aa OIICPATHUBCH AM3HUHI CE IIPCACTABAT
OTACAHO OT IIOA3BAHHUTC OT APYKECCTBOTO B IIOSICHUTCAHHUTC IIPUAOKCHUA KbM q)HHaHCOBI/ITC OTYCTH.

2.28. CETMEHTHO OTUUTAHE

ApPyKeCTBOTO HACHTH(UIIIPA CBOUTE OTYCTHH CEIMCHTH H OIIOBECTABA MH(OPMAITUA IO CEIMEHTH B
CHOTBETCTBHAE C OPTaHHU3AIIMOHHATA W OTYETHA CTPYKTypa, Ha HHUBO I'pyIra, B cBONTE KOHCOAHAMPAHHI
dunrancosu orderu. OepaTUBHUTE CEIMEHTH €4 KOMIIOHEHTH HA OH3HECa, KOUTO CE OLEHABAT PEAOBHO
OT uAeHOBeTe Ha PBKOBOACTBOTO, B3EMAIIM OIIEPATHBHUTE PEIIECHHUSA - KATO CE M3IIOA3BA (DMHAHCOBA H

OHCpaTI/IBHa I/IHqDOpMaL[I/IH, H3TOTBCHA KOHKPCTHO 3a CeIrMCHTA, 32 IICAHUTC HA TCKYIIIOTO Ha6A}OACHI/IC u
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OIICHABAHE Ha PE3YATATHTE OT AEHHOCTTA M Pa3IPEACACHHETO HaA PECYPCHTE HA APYHKECTBOTO.
®PunancoBara cerMeHTHA HHAOPMAIHA B IYOAHYHNTE OTYETH CE OIIOBECTABA HA OCHOBA, HACHTHYHA Ha
H3ITOA3BAHATA 32 BBTPEIIHH IIEAH, KOCTO IIO3BOAfIBA HA HHBECTUTOPHTE Aa BUAAT ApPyKecTBOTO,

CBbOTBECTHO prHaTa, OT IIO3UIIHUATA HA P"I)KOBOACTBOTO.

I'pyrrata  dyHKIHOHHpPa B E€AMH OH3HEC CEKTOP, a H3BbPIIBAHUIE OCHOBHH YCAYIH, KAKIO H
IIPOU3BEKAAHATA IIPOAYKIHA OT BCHYKH APYKECTBA Ca CBBP3aHM M y4JacTBAT HA PA3AUYHU CTalld B
OCHOBHATA ACHHOCT. AOOHTUTE MATEPHAAU M ITPOU3BEACHHUTE IPOAYKTH IPEACTABAABAT 3HAUUTECACH ASA
o1 BAaraaurte Marepuan B CMP ycayrure. CpIno Taka pHCKOBETE M H3TOAHTE, CBBP3aHU C OCHOBHATA
AcfiHOoCT Ha I'pymara He Omxa MOTAM A2 OBAAT PA3IPAHUYECHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA
HU3BDPIIBAHUTE AEHHOCTH, XAPAKTEPUCTHKUTE HA CPEAATA M KAMEHTUTE HA IPEAIPHATHATA, KAKTO MU
IIOPaAd EAHAKBHTE PECYPCH, KOHTO CE€ IIOA3BAT B TE3H IIPOIECH, BKAIOYHUTEAHO OOOPYABAHE,
IIOAM3ITBAHHTEAN M IIEpCcOHAA. 3aroBa, I'pymara e Ipmeaa Aa OTYMTA CBOATA ACHHOCT, dYpe3

pasrpaHIeHUC CAMHCTBEHO Ha 0a3a Ha I’COI‘panCKI/I TIPUHIUIIL.

OrneparuBHuTe cerMeHTH Ha I'pyliara TeKyIno ce HaOAIOAABAT U HAIIPABAABAT ITOOTAEAHO, KATO BCEKH
OIIEPATUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadcka 0OAACT, KOATO OOCAYKBA PASAMYHH IIAa3apHU U
THII KAUCHTH, H PECIL. € HOCHTEA HA PASAHYHN OHU3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOKACHHUETO.
Copnre BKAIOUBAT HAKOAKO 30HM B 3aBHCHMOCT OT CBINHOCTTA MM M CIIOCOOHOCTTA A2 I'€HEPUPAT
ITAPHYHU IO TOLIH:

v boarapus;
Penryoauxa Copbus;
Yexwus;

Vpaitaa

AN NN

Cesepra Makeaonus

v Pymprua
WMudopmanuara 110 CEIMEHTH Ce IIPEACTaBS B KOHCOAMAMpaHnTe (prHaHCOBH orTdeTH Ha Tpetic I'pyn
Xoaa AA.

2.29. OLIEHABAHE ITO CITPABEAAUBA CTOMTHOCT

Hskou or akruBuTe 1 macuBure Ha Apy)KGCTBOTO Ce OIeHABAT U IIPCACTABAT I/I/I/IAI/I CaMO C€ OITOBECTABAT
II0 CIIpaBEAAHBA CTOMHOCT 32 IICAUTE HaA CpI/IHaHCOBOTO OTYHUTAHE, KATO TaKuBa Ca ABATOCPOYHHUTC
HNHBECTULIMN B KAITUTAAOBH HHCTPYMCHTH, K/\aCI/ICbI/ILII/IpaHI/I KaTo ,,(pl/IHaHCOBI/I AKTHUBU, OTYUTAHH IIO

CIIPABEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA.

CrpaBearnBaTa CTOMHOCT € I[CHATA, KOATO OM OHAAQ IOAYYCHA IPU IPOARKOATA HA AGACH AKTHB HAM
IIAQTEHA IIPU IPEXBBbPAAHETO HA IIACHUB B OOMYANHA CACAKA MEKAY HE3ABHCHMH IIA3aPHH YYACTHUIIU HA
AartaTa Ha oneHABaHeTo. CIpaBEeAAHBATA CTOIHOCT € H3XOAAIIA IIEHA U CE 0a3upa Ha IIPEAIIOAOMKEHHUETO,
Ye OIepaIUATA 110 IPOAAKOATA IIe Ce PEAAH3HPA AU HA OCHOBHUS 11434 34 TO3U AKTHB UAH ITACHUB, HAH
B CAy4Yall Ha AMIICA Ha OCHOBEH ITIa3ap — HA HAN-U3IOAHHA I123ap 32 AKTUBA HAH ITACHBA, AO KOHTO

Apy)KCCTBOTO 3AADBAKHUTCAHO UMA AOCTBII.

I/ISMCPBQHGTO Ha CHpaBCAAI/IBaTa CTOMHOCT C€ HpaBI/I OT IIO3UIIUATA HA HpCAHOAO)KCHI/IHTa u HpCL[CHKI/ITe,
KOUTO Ouxa HAIIPpaBUAHN ITIOTCHIIMAAHUTC ITA3aPHU KATO CE IIpHEMaA, Y€ TC ACIZCTB&T B CBOA MaKCHMAaAHA

HNKOHOMMYCCKA M3TOAQA.

HpI/I I/ISMepBaHCTO Ha CHpaBCAAI/IBaTa CTOMHOCT HA Heq)I/IHaHCOBI/I AKTHUBM HpCSyMHHI/IHTa € Haﬁ—AO6pOTO

1 Hali-ePEKTHBHO Bb3MOMKHO HM3IIOA3BAHE HA AAACHHA AKTUB OT ITA3aPHUTE yIaCTHULN. B HAKOM cayuaid,
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IIPX OIICHKA HAa KAIIMTAAOBH MHCTPYMCHTH, OIIPCACACHH KATO OLICHABAHU IIO CIIPABEAANBA CTOIHOCT Ipes
Apyr BCEOOXBATEH AOXOA, 32 OIIPCACAAHE HA CIIPABCAAMBATA CTOIMHOCT CE M3IIOA3BA IICHATAa HAa CACAKATa,

KOraTo ToBa € yMecTHO cbraacHo MCPO 9 (Brx 2.16.1.3).

HpHAaI‘aT cc paSAI/I‘{HI/I OIICHDBbYHHU TCXHHUKH, KOHTO Ca IIOAXOAAIIH CHpHMO CHCL[I/I(bI/IKaTa Ha
CHhOTBCTHHUTC YCAOBHA M O6CKTI/I, 1 32 KOUTO pas3rroAara € AOCTaTb49HA 0asza or BXOAAIIINT AAHHHM, KAaTO
CTpeMC)K’bT € A2 CE€ HM3IIOA3BAa B MaKCHMaAHa CTCIICH HaAMYHATA HY6AI/I“IHO Ha6AIOAaCMa I/IH(bOpMaL[I/IH,

CbOTBETHO Ad C€ MUHHUMH3HUPA U3IIOA3BAHETO HA HCHa6AIOAaCM2. I/IHCpOpMaHI/IH.

ApPYKECTBOTO AOIyCKA HM3IIOA3BAHETO HA TPUTC IIPHETH IIOAXOAR, IASAPHHA, IPUXOAHMA M Pa3sXOAHHUA

ITOAXOA.

CrpaBeAAnBaTa CTOMHOCT Ha BCHYKH AKTHBH U IIACHUBH, KOUTO CE€ OLCHABAT M/HMAN OIIOBECTSBAT BBB
pHUHAHCOBUTE OTYETH 110 TO3U HAYHH, CE KATETOPU3HPA B CACAHATA HepapXusd Ha TPHU HUBA:

Huso 1 — Msnoassar ce koTupaHu (HEKOPHIMPAHM) IA3apHHU IIEHH HA AKTUBEH 11a3ap 32 MACHTUYIHH
AKTUBU UAH IIACUBH;

Huso 2 — Ilpumaarar ce OIEHBYHH TEXHUKH, IIPH KOHUTO CE H3ITOA3BAT BXOAAIIH AAHHU, PA3SAMYHU OT
AMPEKTHO KOTHPAHU IAa3apHH IIEHH, HO CA IPAKO HAU KOCBEHO AOCTBIIHU 32 HAOAIOACHHE, BKA. KOIaTO
KOTHPAHNTE IIEHH Ca OOEKT Ha 3HAYNTEAHH KOPEKIIUHU; U

Huso 3 — IIpmaarar ce OIEHbYHH TEXHUKA, IIPH KOUTO HAW-HUCKOTO HUBO H3ITOA3BAHN BXOAAIIH AAHHHI

B 3BHAYUTCAHATA CH 9aCT Ca HCH2.6AIOA9.€MI/I.

ApyecTBOTO IIpHAara OCHOBHO cupabeAAnBa crorinoct Huso 2 u Huso 3.

3a Tesm OOEKTH, KOUTO CE OIEHABAT IEPHOANIHO IIO CIIPABEAANBA CTOMHOCT, APYKECTBOTO IPABH
IIpEIIEHKA KbM AATATa HA BCEKH OTYET AAAU € HEOOXOAHM TpaHcep MEKAY HHUBATA B HepapXuATa Ha
CIIPaBEAAMBATA CTOMHOCT 32 AAACH aKTHB HMAM ITACHB, B 3aBUCHMOCT OT Pa3ITOAATAEMHUTE M M3IIOA3BAHHTE

KbBbM Ta3H AaTa BXOAAIITHU AAaHHI.

2.30. CUETOBOAHU MPUBAU3UTEAHU OLIEHKU U ITPEATIOAOKEHU A, TPEIIIKU

2.30.1. CHETOBOAHUI ITPUBAM3UTEAHM OLTIEHKIH U1 ITPEAITOAOKEHUMA

B pesyarar Ha HecurypHOCTTA, IPHUCHIIA HA AEAOBATA ACHHOCT, MHOTO CTATUN OT (PUHAHCOBHA OTYET HE
IIOAACKAT HA IIPEIHU3HA OLCHKA, 4 CAMO Ha IIPUOAMSHTEAHA OLICHKA. |IpHOAM3HTEAHHTE OLICHKH Ce
OILICHABAT BB3 OCHOBA HA HAW-AKTYAAHATA HAAUYHA M HAACKAHA HHMOPMALUA, KATO TA 3aCAra BCHYIKH
crarnd BbB (PUHAHCOBHA OTYET, O€3 OCHOBHHA KAIMTAA H IAPHYHUTE HAAMYHOCTH B OpOIl BbB

(PYHKIIMOHAAHA BAAYTA.

MsmoasBamero Ha pasymHI HpI/I6AI/ISI/ITCAHI/I OILICHKH IIPCACTABASBA OCHOBCH €ACMCHT B HM3IOTBAHCTO Ha
(pHHaHCOBHTG OTYCTH M HC HaMaAsgBa TAXHATA AOCTOBEPHOCT. HpI/I/\aFaHCTO Ha MC)KAyHapOAHI/ITC
CTaHAAPTH 32 (pHHaHCOBO OTYHUTAHE HM3HUCKBA OT P"bKOBOACTBOTO Aa IIPHUAOKHK HAKOM CYCTOBOAHH
IIPCAIIOAOKCHUA 1 HpI/I6AI/I31/ITCAHI/I CICTOBOAHH IIPCHECHKH IIPH HU3rOTBAHEC HA q)I/IHaHCOBI/ITC OTYECTH U
IIpH OIIPCACASHC HA CTOMHOCTTA HA HAKOH OT AKTHUBUTE, ITACUBHUTE, IIPUXOAUTC U PA3XOAHUTE. Beuuku Te
C€ HU3BbPIIBAT HA OCHOBATA HA HafI-AO6paTa IIPEIIEHKA, KOATO € HalIpaB€HAa OT PbKOBOACTBOTO KbM Kpas
Ha OTYCTHUS IICPHOA. ACI‘/‘ICTBI/ITCAHI/ITG pe3yATaT Ouxa Moran Aa C¢ pasAn9aBaT OT IIPCACTABCHUTC BHB

HUHAHCOBHTE OTYCTL

AﬁAeHa HpI/I6AI/ISI/ITC AHA OIICHKa IIOAACKH Ha IIPCPA3TACKAAHC, 4aAKO HACTBIAT IIPOMCEHHU B

O6CTOHTCACTB2,T21, HAa KOHTO CE€ OCHOBaBa, WAHU B pCSy'ATaT OT IIOAYYCHA HOBa I/IHCpOpMaL[I/IH A
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AOITBAHUTEAHO HaTpymaH orut. Ilpepasraexaanero Ha IPHOAM3HTEAHATA OLIEHKA HE CE CBBP3Ba C

HpCAXOAHI/I HCPI/IOAI/I " HC HpCACTaBAHBa KOpeKL[I/IH Ha l"pCLHKa.

Beaxa IIpOMsAHA B IIpHUAATraHATA 0a3a 3a OIICHABAHEC CC TPETHPA KATO IIPOMSAHA B CICTOBOAHATA IIOAUTHKA, A

HC B CICTOBOAHATA HpI/I6AI/IBI/IT€AH2 OITCHKA.

Koraro e TPYAHO Aa C€ HAIIPpaBH PArPaHHUYCHUC MCKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA 1 IIPOMAHA B
CUCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKa, IIpOMsHATa CE€ IIpHEMa KATO IIPOMAHA Ha CYCTOBOAHATA

IPUOAUZUTEAHA OIICHKA.

Edekrpr OT mpoMAHATA B CYCTOBOAHA IIPHOAM3HTCAHA OIICHKA, CC IIPU3HABA IICPCIICKTUBHO, UpPE3
BKAIOYBAHETO M B Ireqarbara HAM 3arybara 3a IIEPHOAA HA IIPOMSAHATA, KO IPOMAHATA 3aCATA CAMO TO3H

IIEPUOA UAH IIEPHUOAA HA IIPOMAHATA 1 61)ACH.[PI IIEPUOAH, AKO IIPOMSAHATA 3aCsAra U ABaTa.

AOTOAKOBa, AOKOAKOTO NIIpOMAHATA B CYCTOBOAHATA HpI/I6AI/I3I/IT€AHa OIICHKAa BOAH AO IIPOMCHH B
AKTUBUTE U ITACUBUTE, MAU CE€ OTHACA AO KOMIIOHEHT OT KaIlhTaAa, TA CE IIPU3HABA IPE3 KOPHUIUPAHE HA
0aAaHCcOBATA CTOMHOCT Ha CBbP3aHNA AKTHUB, IIACUB HAHM KOMIIOHEHT OT KaIluTaAa B IIEPHOAA Ha
IpomsHaTa.

2.30.2. TPEINIKM

FpCLHKI/I OT MHHAA IICPpHUOA ca HpOHyCKI/I HUA HECTOYHO HpCACTaBHHC BbB (pI/IHaHCOBI/I OTYCTHU Ha
ApyX(CCTBOTO 324 CAUH HAHN ITIOBECYC MHHAAM OTYECTHH HCpI/IOAI/I, HpOI/ISTI/I‘IaH_[I/I OT HCHU3IIOA3BAHC HAMN

HENIPABUAHO HM3IIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/IH, KOATO:

- ¢ OmAa HAAMYHA KbM MOMEHTA, B KOHTO (DMHAHCOBHTE OTYETH 32 TE3H IIEPUOAU Ca OUAH OAOOpeHU
32 IyOAHKYBaHe; 1
- € MOXKEAO, IIPH I[IOAATAHETO Ha PAasyMHH YCHAHUA, A4 ODAE IIOAYYCHA H B3€TA IIPEABHA IIPU

H3TOTBAHETO U IIPCACTABAHCTO HA TE3U (i)I/IHaHCOBI/I OTYCTH.

Tesn TPCINKH BKAFOYBAT 6(1)€KTI/ITC OT MATEMATHYCCKH I'PEINKH, I'PCINKH IIPHU IIPHUAAraHEe HAa CYCTOBOAHA

IIOAUTHKA, HEAOTACKAAHE MAH HCTOYHO IIPCACTABAHC HA (baKTI/I " 3MaMU.

I'pernkn mo cmucbaa Ha MCC 8 morat Aa BB3HHKHAT BBB BPb3Ka C IIPHU3HABAHETO, OILEHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (PUHAHCOBHTE OTYETH. | lOTEHITHAAHITE TpeIKu
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHUA, CE KOPUTUPAT IPEAU (DUHAHCOBHUTE OTYETH Ad CE OAOOPAT 3a
1yOAuKyBaHe. BbIipeku ToBa, IPEIIKH IOHAKOrAa C€ OTKPHBAT B ITOCACABAIL IIEPHOA H TE3U IPEIIKH OT
MPEAXOAHH IIEPHOAU CE KOPUTHPAT.

ApyKecTBOTO KOPHUIHpPa CBC 3aAHA AATa CBILIECTBEHHTE IPEIIKA OT IIPEAXOAHH IIEPHOAH B IIbPBHA
dpHUHAHCOB OTYET, OAODPEH 32 HYOAHKYBAHE CACA KATO €4 OTKPHUTHU YpE3:

- IIPEU3YNCASIBAHC Ha CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHHS IIPEAXOACH IIEPHOA, B KOHTO ¢
BB3HHUKHAAQA I'PEIIIKA; MAKT
- B CAY‘IaI}'I, Y€ TIpEHIikara € Bb3HHKHAAAQ IIPEAU Haﬁ-paHHO IIPEACTABEHUSA IIPEAXOACH IIEPHOA,

IIPEU3YINCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTE U KAITUTAAA 32 TO3U IIEPHUOA.

I'perka oT IPEAXOAEH IIEPHOA CE KOPUIHPA ITOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IPAKTHYECKA HEIIPHAOKHMO Ad CE OIPEACAH HAKOH oT cuenududante edEeKTH 32 IEPUOAL HAU
KYMYAQTUBHHA €(DEKT OT Ta3H I'PEIIKa.
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II.  AOITBAHUTEAHA HWHOOPMALIMA KbM CTATUUTE HA HNMHAVMBUAYVAAHUA
OMHAHCOB OTUET

1. HMuaAMBHAyaAeH oTYeT 32 (PUHAHCOBOTO CHCTOSHHE

1.1. HmoTH, MAaIIUHU, CHOPBIKEHUA

3emu Crpaau CroprrxeHns Mamman u TpaucopTHI Apyru Karmrasnzupasn O6mo
oBopyaBane cpeAcTBa aKTUBH PpasxoAn
Oryerna crofnocr
Caaao xbMm 31.12.2020 4365 775 1115 23272 13 036 1673 4217 48 453
TMocrprman 4805 203 159 1025 2260 8452
Msaesan (28) (1319 93) - (1 440)
Casao xbMm 31.12.2021 9170 775 1115 23 447 11876 2605 6477 55 465
EdexT oT IpoMen# B CYETOBOAHA ITOAUTHKA -
Ipeusuncaeso caspo kum 01.01.2022 9170 775 1115 23 447 11876 2605 6477 55 465
[Mocrerman 21 1200 437 724 3191 5573
JEINCING (1218) (1218)
Obesnenxu npusnarn B nevanba/3aryba (197) 197)
Edexrn ot BaAyTHE HpensamCACHIA ©) ©)
Caaao xbMm 31.12.2022 9170 796 1115 24 647 11 089 3329 9471 59 617
Amoprasanns
Caapo xbm 31.12.2020 310 240 6 500 7297 1296 15 643
[Mocrprman 155 44 910 1023 235 2367
Msaesan (105) (847) 5) 957)
Caaao xbm 31.12.2021 - 465 284 7 305 7473 1526 - 17 053
Tocrpmman 156 45 1146 982 305 20634
Msaesan (865) (865)
Edpexrn o1 BAAYTHH TpeH3UHCACHIS ) )
Caapo xbm 31.12.2022 - 621 329 8451 7 589 1831 - 18 821
bBaaadcosa crofinocr
Baaancosa croitnocr kbpm 31.12.2021 9170 310 831 16 142 4403 1079 6477 38 412
Baaaucosa croitnoct xbm 31.12.2022 9170 175 786 16 196 3500 1498 9471 40 796
3emu Crpaau Croprrxenns Mammman u Tpancopran Apyru Kamnrasusup O6mo
oGopyasane cpeacTBa AKTHBU AHM Pa3XOAH

Caaao xbMm 31.12.2020 4 365 775 1115 23 272 13 036 1673 4217 48 453
Tocrpmman 4805 203 159 1025 2260 8452
Wsaesan (28) (1319 93) - (1 440)
Caaao xbm 31.12.2021 9170 775 1115 23 447 11 876 2605 6477 55 465
TIpensuncaeno casao kum 01.01.2022 9170 775 1115 23 447 11876 2605 6477 55 465
Tocrpmuan 57 168 314 477 1975 2991
JSEINCING (1099 (1.099)
Caaao xbMm 30.9.2022 9170 832 1115 23 615 11 091 3082 8452 57 357
Amoprazagus
Caaao xbMm 31.12.2020 310 240 6 500 7297 1296 15 643
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Tocremman 155 44 910 1023 235 2367

Vsaesan (105) (847) 6) 957

Caapo xbm 31.12.2021 - 465 284 7 305 7473 1526 - 17 053
Tocrpmman 116 33 855 742 210 1956
Wsaeznum (756) (756)
Caapo xbm 30.9.2022 - 581 317 8160 7 459 1736 - 18 253
basancosa crorinocr

Basancosa croitnocr kbm 31.12.2021 9170 310 831 16 142 4403 1079 6477 38 412
Basancosa croitnocr kbm 30.9.2022 9170 251 798 15 455 3632 1346 8452 39104

B npeacraBennTe 6GaAaHCOBH CTONHOCTH HA 3€MU M CIPAAU €4 BKAIOYUCHH:

-3eMH Ha CTOHHOCT 4 269 XHA.AB. BBPXY KOHTO Ca YIPEACHH HUIIOTEKU B II0A3a Ha YHHUKpeAuT Byabank
AA 3a obesneuasare Ha Aorosop N 110 or 02.09.2015r. 32 moemaHe Ha KPEAUTHH AHTAKUMEHTH II0
AMHHA 32 OBBPAPADT KPEAUT C BH3MOMKHOCT 32 U3AABAHE Ha OAHKOBU IAPAHIINL;

- IO3eMACHH HMOTH 32 96 XMA.AB. ¢ mnoteku B moasa Ha OBD AA mo AoroBop 3a GAHKOB KPEAHT 3a
nsAaBaHe Ha OaHKOBHU rapaHuny u kpeautHa auxus Ne 51 ot 10.09.2014r.

B 0GaaancoBure crofiHOCTH Ha MAIIMHH U OOOPYABaHE, CHOPBKEHHA M TPAHCIIOPTHU CPEACTBA Ca
BKAIOYEHH:

- MAIIIHA ¥ ChbOPBKEHHUA 32 2 921 XHA.AB. M TPAaHCIIOPTHH CPEACTBA 32 306 XHA.AB., KOUTO Ca 3aA0KECHHI
B mmoAsa Ha bamka ACK EAA mo AoroBop 3a KpeAnTHA AMHHIS 332 M3AaBaHE Ha OAHKOBM TapaHIINK OT
28.03.2013r.

- MAIIMHU Ha CTOHHOCT 3 172 XHA.AB. M TPaHCIIOPTHH CPEACTBa 3a 482 XHA.AB., 30A0KEHHU B IIOA33 HA
banxa ACK EAA 110 AoroBOp 3a n3paaBaHe Ha MHOKeCTBO OankoBH rapaniumu Ne 1403 or 08.08.2014r.

- MammHE Ha cTodHOCT 1 739 XMA.AB., TpaHCHOPTHH cpeActBa 32 549 xmA.AB. u cpopwixkennda 3a 335
XUA.AB., 3aA0KeHH B moasa Ha Obb AA mo aoroBop 3a GaHKOB KpEAUT 32 HM3AaBAHE HA OAHKOBH
rapanimu u kpeantHa ananad Ne 51 or 10.09.2014r.

- cpopbxKeHHA 332 455 XMA.AB., MammHE B ODOpPyABaHE 32 067 XHA. AB. BDBPXY KOHUTO Ca YIPECACHH
HITOTEKH B 1I0A3a Ha YHuKpeAuT byabanx AA 3a obesmeuasane Ha Aorosop N 110 or 02.09.2015r. 3a
IIOEMaHe HA KPEAHTHH AHTAKUMEHTH IO AHHHA 332 OBBPAPAdT KPEAHT C BH3MOMKHOCT 32 H3AABaHE Ha
OAaHKOBU TapaHIUN;

ApyKeCTBOTO € IPEAOCTABHAO 33 H3IIOA3BAHE IIOA HAEM Ha TPETH M CBbP3aHH AHIA, CACAHUTE
ADBATOTPAITHE MATEPUAAHU AKTHBU:

3emn Cropekenma Mammmmu  Tpascnopran  Apyrm  OGmxo

oGopyaBane cpeAcTBa aKTUBH J—
Oruerna crodaOCT
Caspo xpMm 31.12.2020 22 065 10 170 - 32235
M3zaesan (5 880) (3 103) (8989)
Caspo xbpMm 31.12.2021 - - 16 179 7 067 - 23 246
ITpensuncaeno caspo kpm 01.01.2022 - - 16179 7 067 - 23 246
[Tocrpman 106 1016 2344 1940 85 5491
Wsaesan (3 070) (2182) (5252)
Caspo kM 31.12.2022 106 1016 15 453 6 826 85 23 486
Amoprusanusa
Casao xpMm 31.12.2020 6163 5738 - 11 901
INocrerman 634 685 1319
Wsaesan (518) (1 970) (2 488)
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Canpo xbm 31.12.2021 - - 6279 4453 - 10 732
Tocrmman 296 2360 1746 35 4437
Vsresan (2509) (1188) (3 697)
Carpo xom 31.12.2022 - 296 6130 5 011 35 11472

basanrcosa crorinocr

Baaancosa croiinocr ksm 31.12.2021 - - 9900 2614 - 12 514

Basaucosa croiinocr kum 31.12.2022 106 720 9323 1815 50 12 014

1.2. MHBeCTUIIMOHHU UMOTH

3emu Crpaau Apyru O6m10
AKTUBU _

OrueTHAa CTOHHOCT
Caapo xbm 31.12.2020 4196 7 824 12 020
Caspo xbMm 31.12.2021 4196 7 824 - 12 020
EdpekT OT IPOMEHH B CUETOBOAHA ITOANTHKA -
ITpensuncaeno caaro kM 01.01.2022 4196 7 824 - 12 020
Caapo xbpMm 31.12.2022 4196 7 824 - 12 020
Asoprasanua
Caapo xbMm 31.12.2020 871 871
TTocrermman 257 257
Caapo x6Mm 31.12.2021 - 1128 - 1128
TTocrermman 257 257
Casao x6Mm 31.12.2022 - 1385 - 1385
Basarcosa crorigocr
Baaancosa cromtnoct kpm 31.12.2021 4196 6 696 - 10 892
Baaancosa cromnoct kpMm 31.12.2022 4196 6439 - 10 635

B mpeacraBeHnTe GaAaHCOBH CTONHOCTH HA HHBECTULIMOHHHUTE HMOTH €A BKAFOYCHU:

-crpapa ¢ Gaaancosa croriHocT 116 XMA.AB u 3eMu ¢ GaaaHcOBa CTOHHOCT 092 X.AB., BBPXY KOHUTO €
yIpEACHA HIIOTEKAa B II0A32 Ha YHUKpeauT byaGamk AA 3a obGesmewasame ma Aorosop N 110 or
02.09.2015 r. 3a ToemaHe Ha KPEAUTHH aHTAKIMEHTH 10 AWHHA 32 OBBPAPA@T KPEAHT C Bb3MOKHOCT 32
n3AaBaHe Ha ODAHKOBU TAPAHIINL;

- crpaja ¢ GaaaHcoBa crodHOCT 1 239 xHA.AB M 3emu ¢ OanaHcoBa crodHOCT 804 X.AB., BLPXy KOHTO €
YUpEACHA UIIOTEKA B II0A32 HA YHuKpeAanT byabank AA 32 o6esneuasane na Aorosop A-p Ne 00005/730
ot 28.07.2014r. - kpAmTHA AMHUA 32 OAHKOBA TAPAHIINA

-II03€MACHH HUMOTH Ha cTOHHOCT 831 XHA.AB M crpaau ¢ OasamcoBa croiiHocT 1 741 xmA. AB., BBPXy
KOHUTO Ca y4epeAcHH nioTeku B mmoasa Ha OBb AA mo AoroBop 3a 0aHKOB KPEAHT 32 H3AABAHE Ha
GankoBu rapaniuu u KpeaurHa anaud Ne 51 ot 10.09.2014r. u mo aorosop Ne 42 ot 28.11.2016r. 3a
nuBectunroneH Kpeaut- 10 xua.aB 3emu u 1 2023 XHA.AB. CrpaAH.

-Io3eMACHH MMOTH Ha cTOHHOCT 1 537 XHA.AB m crpaam ¢ OasarcoBa crodHOCT 3 123 XHAAB., BBPXY
KOHUTO Ca ydepeAeHH uiorekn B mmoasa Ha bamka ACK EAA mo aorosop Ne 2233 or 01.03.2018r. 3a
HMHBECTHIIHOHEH KPEAHT;
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1.3. AmArorpaiiHu HeMaTepPUAAHU AKTUBU

ITporpamun Apyru akTuBH (015311 ()
IPOAYKTH —

OryerHa crodHOCT
Caaao xbm 31.12.2020 119 2 121
Hocrprmaam 44 44
Canao xbM 31.12.2021 163 2 165
Edekr oT mpoMeHH B CUETOBOAHA ITOANTHKA -
ITpeunsuncaeno caaro xpMm 01.01.2022 163 2 165
FpeKTI OT BaAyTHI Tpen3aICACHIA 1 1
Caaao xbMm 31.12.2022 164 2 166
Amoprusarua
Caaao xbMm 31.12.2020 58 2 60
IMocTrman 19 19
Caapo xbpMm 31.12.2021 77 2 79
IMocTbrman 27 27
FpeKTI OT BaAyTHI Tpen3aICACHIA 1 1
Caapo xbMm 31.12.2022 105 2 107
basancoa croriroCcT
Basaucosa croitnocr ksm 31.12.2021 86 - 86
Basaucosa croitnocr ksm 31.12.2022 59 - 59

1.4. HWHBecTHIINU B ABIIEPHU, ACOIUHPAHNA ¥ CHBMECTHH IIPEAIPUATHAA

HMuBecTUiuu B ABIIEPHU U ACOLUUPAHU IPEATIPUATHA 31.12.2022 r. 31.12.2021 r.
VuBecTnny B ABIIEPHH IPEATPHATHS 41 631 37 267
VaBecTniny B aCOMMHUPAHHT IPCAITPUATUL 1 1

OGmo 40 632 37 268

1.4.1. HMHBecTHIUU B ABIIEPHU IPEATIPUATHA

Bua 31.12.2022 r. 31.12.2021 r.

pasmep CTOMHOCT pasmep CTOMHOCT

Tpetic-ITerHO crponTteactso AA, Boarapns /a0 22.06.2020r./

Tpeiic SImboa AA, Boarapus 99% 2974 99.48% 2974

VCM AA, boarapus 99% 1862 99.69% 1862

Tpeiic Mexaumsannsa EAA 100% 6193 6193

Tpeiic [Tporreprc EOOA, brarapus 100% 7062 100.00% 7062

Tpeiic buaa OOA, Cepbus 100% 4 364

Tpeiic Cepbus AA Humm, CopOus 100% 17153 100.00% 17153

Tpeiic BI' EAA/Tpeiic-Cocpua EAA, Bearapus/ 100% 12 661 100.00% 12 661

Nudpa Komepc EOOA, Bearapus 100% 740 100.00% 740
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Acdaar komepc EOOA 100% 1
O6esnenka nusecruims 8 YCM AA (948) (948)
Ob6esnenka Tpeiic Mexarusannsa EAA (3 152) (3152)
Ob6esnenka nusectuimA B Tpeiic BI' EOOA (6 879) (5879)
O6esnenka nasecrurs B Tpefic Amboa AA (1 400) (1 400)
Merpo Apyx6a EOOA, bbarapus-ao 17.07.2020 100.00%
Tpeiic Kpmmarn OOA , Moaaosa 100%
A33A Obeaunenne Merpo Tpeiic, Bparapus 55% 55.00%
A33A Tpeiic-BI', byarapus 51% 51.00%
A33A Marucrpana Tpeiic, bBparapus 75% 75.00%
A33A Xemyc A2, Bparapus 60% 60.00%
A33A Tpeiic Core, barapus 60% 60.00%
A33A Tpeiic COIl, bvarapus 60% 60.00%
A33A Cepauxa, bparapus 90% 90.00%
A33A Aroann Tpeiic, bparapus 55% 55.00%
Tpeiic Mocrosuk AwoitaT Benusp, Copous 90% 90.00%
O6eaunnenne Aernme I1para 2013, Yexus 70% 70.00%
Ob6eannenne Boaocuabassane benermros 2014, Yexusn 50% 50.00%
A33A Tpeiic [Tpubop, bearapus 51% 51.00%
A33A Yenenape, boarapus 51% 51.00%
A33A Mapkuposka 2014, bearapus 70% 70.00%
A33A Llapurpaacko, bparapus 100% 99.50%
A33A Camapa 2015, Bearapus 70% 70.00%
A33A Keaesorrvraa nadpactpykrypa 51% 50.50%
A33A Aparasesmu 2021 50%
A33A KP Csore 50%
O6eaunenue Tpeiic Baacorunre, bparapus 75% 75.00%
A33A Tpeiic buaa 80% 80.00%
A33A Merpo Crpoureactso / or 14.11.2019r./ 98% 97.99%
A33A Tpeiic 3ona 1 100% 100%
Ob6eaunnenne Yannn boposan 50% 50%
A33A BuK Crapa 3aropa 60% 60%
A33A Ipoekr [TroBauB 90% 90%
ITomopue 2020 A33A 50% 50%
A33A Merpo Caarnna 50%
A33A Merpo Hlurka 98%
A33A IMoaabprxane 2022 70%
OG0 40 631 37 267

Ha 02.02.2022 r. Gerrte perncTpupaHO TBProBCKO ApyxecTBO ,,Acdart Komepc™ EOOA ¢ mpeamer Ha
ACHHOCT IIPOU3BOACTBO Ha CTOKH M YCAYIU B CTPaHATa UM B 4Uy:KOMHA, THPrOBCKA U BBHIIHOTBHPIOBCKA
ACHHOCT B CTpAHATA M UyKOHMHA, THPIOBCKO ITPEACTABUTCACTBO H ITOCPCAHHYECTBO, MH(OPMAIIIOHHA,
KOHCYATAHTCKA M KOMHCHOHEPCKA AEHHOCT B CTpaHaTa M 9yKOMHA, IIPEAOCTABAHE HA YCAYIW,
IIPOU3BOACTBO, BDBTPCIIHA M BPBHIIHA TBPIOBUSA, IIPEBO3HU CACAKH, TBPIOBCKO IIOCPEAHHYECTBO U
IIPECACTABHTEACTBO, KAHAMAATCTBAHE ITO OOINECTBEHH IIOPDBYKA U KAHAHAATCTBAHE IIO CBPOIICHCKI
LIPOTPaMHU, HMIOPT H €KCHOPT. ApyMKecTBoTo Ime OOeAMHABA H yrpaBadBa acdasroBure 0a3sum B
crpykrypara Ha Tpefic. Ynpasurea Ha ,,Acdhasr Komepc” EOOA e Aumursp Paitues CoproHes.
KammmraasT ¢ 1 000 (xmafpa) Aesa, pasmpeaeseH Ha 10 paBHH AfAa, KaTO HOMHHAAHATA CTOWHOCT Ha
BCekn OT TAX € B pasmep Ha 100 aeBa m Bemaku Asaose ca coberseroct Ha ,, TPENC TPVIT XOAAS AA.
» I'petic I'pyrr Xoaa™ AA npuaodu 100% ot kammrasa Ha ,, Tpetic buaa™ EOOA bearpaa. Croiinocrra
Ha caeakara e 261 966 656 cppbekn ammapa. [1poaasau e ,, Tpetic Copbus® AA. CaeA BIHCBaHETO B
Toprosekus peructep Ha PCoepOusa Ha 30.00.2022 r. eAHOAMYEH COOCTBEHHK Ha KAllMTaAa Ha ,,1peiic
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buaa®“ EOOA e ,, Tpetic I'pyrr Xoaa™ AA, Tlpes m.10.2022r. € IpoAaACHO yIaCTHETO HA APYKECTBOTO B

Apea Pesnaerc EOOA.

1.4.2. HHBecTHIINHU B ACOIIMHPAHU NPEATIPUATUA

Bup 31.12.2022 r. 31.12.2021 r.
pasMep CTOMHOCT CHp-Ba CT-CT pa3Mep CTOMHOCT CHp-Ba CT-CT
A33A Boaen ITpoexr Crapa 3aropa 30% 1 30% 1
A33A Exkcmo Tex ITapk 48% 48%
A33A O6eannenn Epporrefickn sxeAC3HUITH 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
A33A Kapnom Crpoit 20% 20%
A33A IMeruma Byprac 40% 40%
A33A ITvrHa madpacTpykrypa ABpeH 25% 25%
Komcoprmym Awucued-CK-13-Tpeiic Petianndpa 0% 30%
A33A Upunonoanc 25% 25%
A33A Eanduro 40% 40%
A33A I'opra Baus 50% 49.99%
Komucoprmuym Tpaduk Merumaxmpar Codust 30% 30%
A33A TTomopue 2018 40% 40%
A33A Ombadercka 40%
OGuro 1 1
1.5. Herexymmu THProBCcKA B3eMaHUA
Bua 31.12.2022 r. 31.12.2021 r.
Bsemanus or cBBp3aHU AuLA B rpynara /HeTo/ 3217 -
Bzemanus 1o AOroBopH ¢ KAMEHTH 3217
Bsemanus 110 AOroBopu ¢ KAueHTH /HeTo/ 2154 1551
Bsemanns mo aAorosopu ¢ kaneHTH 2154 1551
OG0 5371 1551
1.6. Apyru HeTeKyIIu B3€MAaHHUA U AKTHUBH
Bua 31.12.2022 r. 31.12.2021 r.
Apyru HeTeKyIy B3eMaHWsA U aKTUBH /HeTO / 648 865
IIpeaocTaBeHH rapaHINK U ACITO3UTH 648 865
OG0 648 865

HeTeKyH_II/ITe IIPEAOCTABCHN TapaHIIMN BKAIOYBAT IIAPHUIHU obesrieuenus 110 HU3AAACHHN OaHKOBH

rapaHIIH 32 AOOPO U3IIPAHEHHE 32 OOCKTH CbC CPOK Ha BAAHAHOCT AO 2035r. 1 pasxoAH 32 M3AAACHU

OAaHKOBHU TaPaHIIIU 32 AOOPO H3ITbAHCHIE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2037r.
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1.8. MarepuasHu 3amacu

TRACE

Bua 31.12.2022 r. 31.12.2021 r.
Marepuaau B T.4. /Heto/ 12 626 2 509
OcHOBHI MaTEPHAAT 12 555 2 468
l'opusa i cMazodHHE MaTepraAn 57 10
CrromMaraTe AHH MaTepHAAN 2
Apyru mateprain 12 31
Croku /uero/ 38 -
Crokn 38

O6m10 12 664 2509
1.9. Tekyum THProBCKY B3eMaHU

Bua, 31.12.2022 31.12.2021 r.
B3emanus o1 CBBpP3aHM AULIA B rpynara /Hero/ 32338 21221
Bsemanuns mo AoroBopu ¢ KAnEHTH 13 565 6510
Obesyerixa Ha 63eMmarusn no 002080pu ¢ KAUEHNII (230) (230)
AKTHBHU 110 AOTOBOPH € KAHCHTH 12 493 5166
Bsemanns mo mpeaocTaBenn aBaHcH 1360 5920
Bsemanns o oneparusen AuzpHT 4977 3 655
ApyrH ThProBcKku B3eMaHHUA 173 200
Bsemanus oT CBBP3aHU AMIA U3BBH IpymaTa /HeTo/ 499 42
Bsemanns mo AoroBopu ¢ KAneHTH 656 197
Obesyetixa Ha 63eMarusn no 002080p ¢ KAUEHNII (157) (157)
Bsemannsa o omeparuBer Au3pHT - 2
B3emanms 1o AOroBopu ¢ kauext /Hero/ 28 133 7 424
Bzemanus 1mo AOroBopH ¢ KAMEHTH 28 518 9 897
Obesyerxa na s3emartusn no 002080pu ¢ KAueHMIU (385) (2473)
AxTHBH 110 AOTOBOpH C KAMEHTH /HeTO/ 20 318 5697
AKTHBHU ITO AOTOBOPH C KAHCHTH 20 318 5697
B3emanus o npeAocTaBeHH aBaHcH /HeTo/ 15 888 5144
Bsemanms mo mpeaocTaBeHn aBanCcH 16 137 5392
Otesyerixa Ha 63eMmarusn no npedocmasery asarcu (249) (248)
B3emanus o onepaTuBeH Au3uHr /HeTo/ - 157
Bzemanus 1o orepaTHBEH AH3HHT - 157
Apyru TBproecku B3emanus /Hero/ 126 236
ApyrH ThpProBcKu B3eMaHUA 138 248
Obesyerxa ra opyeu nrepeoscku 63eMarus (12) (12)

O61o 97 302 39 921
1.10. Apyru Tekymu B3eMaHHUA U AKTUBU

Bua 31.12.2022 r. 31.12.2021 r.
Bsemanus ot CBBpP3aHU AULIA B rpynara /Hero/ 7 651 6 302
IIpeaocraBeHN rapaHIIUN B ACIIO3HTH -
Bsemanwus o auBuaAenTH 7 651 6 302
B3emanus o cpAeGHM criopose /HeTo/ 959 959
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Bsemanus o cpaeOHEI criopose 1014 1014
Obesyerxa Ha 63eMarnus no codebHu cnopose (55) (55)
B3emanmsa oT cormasHO oCUrypABaHe 21 18
ConmaAHO ocnrypsBaHe 21 18
Apyru TeKyiu B3eMaHUA U aKTUBU 13 539 1158
ITpeAOCTaBEHH rapaHIIIN U ACTIO3HTH 587 288
[TpeaTaaTeHE pasxoAn 12912 833
Apyru B3emaHMsn 40 37
AaHbIH 32 Bb3CTAHOBABAHE, B T.U.: 5145 3847
Aanbk BbPXy AODaBEeHATA CTOHHOCT 4331 2798
Kopnoparuser aampk 602 1049
Apyru Aaerbrim 212
OG0 27 315 12 284
1.11. Texymu puHAHCOBU AKTUBU
Texymu (prHAHCOBU aKTUBU U (DUHAHCOB AU3HHT 31.12.2022r. 31.12.2021r.

@DuHaHCOBU aKTHUBH, OIEHABAHU ITO0 AMOPTHU3HPAHA CTOMHOCT - KDEAUTH 2117 6 733

O610 2117 6733

1.11.1.1.  Kpeawurtn — Texyiuu
Bua 31.12.2022 r. 31.12.2021 r.

B3emaHMs 110 KPEAUTH OT CBBP3aHHU AUILIA B Irpynara /HeTo/ 1912 6 304
Bsemanns o kxpeAuTH OT CBBP3aHH AHIIA B IPyIIATa 1595 5988
Bsemanns mo AHXBH ITO KPEAUTH OT CBBP3aHHU ANIIA B IPyIIATA 318 318
Obe31eHKa Ha B3EMAHNA I10 KPEAUTH OT CBBP3AHU AHIIA B IPYIIATA 1 2)
B3emaHus 110 KPEAUTH OT HECBbP3aHu Anna /Heto/ 205 429
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 444 444
Baemanus 110 AUXBH IO KPEAHTH OT HECBBP3AHN AHIIA 43 23
OOGes1ieHKa HAa B3EMAHUSA 110 KPCAUTH OT HECBBP3AHU AULIA (282) (38)

OG0 2117 6733

ITpeaocraBeHu 3aemu, 6€3 CBBP3aHHU AUIIA:

Kpeauromoayuarea Aorosopen A% ITapesx OGe3neuenws/Tapanmmn
pasmep Ha
KpeAuTa
Cwmapr bruaa Aurmraan EOOA 600 4,5% 30.06.2023  3armc Ha 3aII0BEA
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TRACE

Kpeauromoayuarea Kparkocpouna yuactmo  A’BATOCPOYHA YACT II0
aMOpPTHU3UpPyEMA aMOpPTH3UPyEMA
CTOITHOCT CTOMHOCT
T'AraBHUIIA AuxBu T'AraBHHUIIA AuxBu
Cwmapt buaa Aurmraa EOOA 444 43 - -
Cwmapt buaa Aurmnraa EOOA - o6esrenka (260) (22)
O6mo 184 21 - -
1.12. ITapuanm cpeAcTBa
Bup 31.12.2022 r. 31.12.2021 r.
ITapuunu cpeacTBa B Gpoit 10 14
B A€Ba 7 4
BBB BAAYTA 3 10
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 3541 38 566
B A€Ba 1606 12277
BBB BaAyTa 1935 26 289
ITapuysy eKBUBaACHTH 80 5
Bsemanums ot moaoTaeTHH AMIIA 80 5
BAokupaHu napuaHu CpeACTBa 2820 3055
Kparkocpounu Aerro3urTu 113 113
OGe3neHKa HAa TAPUIHU CPEACTBA 110 ACTIO3UTH M CMETKU (19) 39)
OG0 6 545 41714

B crofinocrra ma HapI/I‘IHI/I CPCACTBA Ca BKAFOYCHI 6AOKI/IpaHI/I IIApUIHU CPEACTBA HA O6LU,’9. CTOWHOCT

2820 xuA.AB., oT kouTO 441 XMA.AB. 3aIHOpHUpaHU BBB BPB3Ka C OOPasyBaHH H3ITBAHHTECAHH AcAa, 2 350

XHA.AB. - 32 H3AaA€HA OaHKOBA rapaHnusd Ha KAOHA B PenryOauka CppOus u 20 XHA.AB. HEH3IAATEHH CYyMU

32 AUBHACHTH KbM aKIIMOHEPH B YHHUKpeAUT byaGark AA.

1.13.1. OcHoBeH KarmTaA

Bua akuum 31.12.2022 r. 31.12.2021 r.
Bpoii Croiirocr Homunaa Bpoii Croitaocr Homunaa
AKIAN AKIAn
Mskymenn n 24 200 000 24 200 000 1 24200 000 24 200 000 1
IIAQTEHHI
Wskynenu (6 279) (21 084) 3.36 (6 274) (21 084) 3.36
cobcTBEHN
AKITIU
O6mro: 24193 721 24 178 916 24193 721 24 178 916
Axtmonep 31.12.2022 r. 31.12.2021 r.
Bpoii Croiinocr ITaaTenu % Asdaa Bpoii Croiinocr ITaaTenn % Ada
aAKIHA aAKIAHI
Taanan-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxkoaaii 16 276 755 16 276 755 16 276 755 67.26% 16 276 755 16 276 755 16 276 755 67.26%
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MuxaiiAoB
Aecmcaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Apyru 4536 910 4536 910 4536 910 18.75% 4536 910 4536 910 4536 910 18.75%
AKIIHOHEPH
CobcerBenn 6279 6279 6279 0.03% 6279 6279 6279 0.03%
AKIIIH o
HOMHHAA
[0 5311() 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
CobcerBenn (6 279) (21 084) (21 084) (6 279) (21 084) (21 084)
AKITAH o
cebecTONHOCT

O6m10: 24 193 721 24 178 916 24178 916 100% 24193 721 24178 916 24178 916 100%

KoM 31.12.2022 1. Tpetic I'pyx Xoaa AA npurexasa o6mo 6 279 6post cOOCTBEHN aKIINM.
1.13.2. Ilpemun ot emucum

[Ipemunre ot emucuu B pasmep Ha 21 770 xma.aB. kbm 31.12.2022r. ca dopMmupaHu mpy emuTHpaHe
karran Ha ApyxectBoro mpes 2007r. - 21 763 x.AB. 1 7 X.AB. H3MEHEHHA OT IOKYIIKO-IPOAaXKOa Ha
cobcrBenn akuuu mpes rmeproaa 2014r.- 2020r.

1.13.3. Peseps oT mpeu3INCACHUA

PesepswT o1 npeusuncacuus B pasmep Ha (1 361) xua.aB. kpm 31.12.2022r. e dpopmupan oT KypcoBHTE
PA3AUKH, Bb3HHKHAAN B PE3YATAT Ha IIPEU3YNCAABAHETO Ha (DHHAHCOBHTE OTYCTH HA IyKACCTPAHHUTE
KAOHOBE OT (DYHKIIMOHAAHATA MM BAaAyTa BbB BAaAyTaTa Ha IPEACTABAHE HA OTYETA HA APYKECTBOTO-
MAMKA.

1.13.4. Pesepsu

Peseps ot OO pesepsu  Apyru pesepsu OG0 pesepBu

IPEU3INCACHUA
Peseppu xpMm 31.12.2020 (448) 2 420 70 220 72192
I.
ITpensuncaenn (448) 2420 70 220 72192
pesepsu kM 31.12.2020
I.
VYBeanueHnus or: - - - -
Hamasenns ot: (416) - - (416)
[Tpensuncaenns Ha (416) (4106)
UYKACCTPAHHI ACHHOCTI
Pesepru xum 31.12.2021 (864) 2420 70 220 71776
I.
YBeAnueHus or: - - 13 829 13 829
Pasnpeacacrme Ha 13 829 13 829
meganba
Hamasenus ot: 497) - - 497)
[Ipensancaenns Ha (497) (497)
UYKACCTPAHHI ACHHOCTI
Pesepsu xem 31.12.2022 (1361) 2420 84 049 85108

T.
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1.13.5. ®duHAHCOB pe3yATaT

TRACE

PuHAHCOB Pe3yATAT Croiinocr
ITeuaa6a xbm 31.12.2020 r. 16 406
Ilpensuncaen ocrarbk kbM 31.12.2020 r. 16 406
YBeAnuenwus oT: 2 307
[Meuanba 3a roannara 2021 2292
Apyru 15
Hamaaenuns ot: (4 839)
Pasnpeaenenne Ha AMBHACHTH (4 839)
ITeuaaba xbm 31.12.2021 r. 13 874
ITpensuncaen ocrarpk kbM 31.12.2021 1. 13 874
VYBeAanuenus oT: 5048
TTeuanba 3a roamnara 2022 5048
ITeuarba xpm 31.12.2022 r. 18 922
Hamaaenus or: (13 829)
IToxpuBame Ha 3aryOH C pe3epBH U I1€IAAOH (13 829)
3aryb6a xem 31.12.2022 r. (13 829)
®unancos pe3yarar kpMm 31.12.2020 r. 16 406
®unancos pesyarar kpm 31.12.2021 r. 13 874
®unancos pesyarar kbpm 31.12.2022 r. 5093
1.14. Herexymmu (puHAHCOBHA NACUBU U AM3UHT
Herexymu ¢puHAHCOBY ITACUBU 31.12.2022r.  31.12.2021r.
3aABAKEHHA [T0 AUSHHIOBU AOTOBOPHU 1 349 1240
QUHAHCOBY TACUBH, OTIYHTAHHI IO AMOPTU3UPAHA CTOHHOCT 5364 2022
Aorosopu 3a pHHAHCOBA rApaHITHA 1 1
O61uo 6714 3263
1.14.1. 3aaBA>KEHUA IO AUBMHIOBU AOTOBOPU - HETEKYILH
Bua 31.12.2022 r.  31.12.2021 r.
3aABAKEHHUA IO AMSHHI KbM CBBP3AHH AWIIA B TPYIIATA 193 32
3aABAKEHHUSA IO AMSHHI KbM CBBP3aHU AWLA U3BBH IPyIIaTa - 170
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 1156 1038
O61o 1349 1240
1.14.2. ®uHAHCOBY TACHBY OTYUTAHHU 10 AaMOPTU3HPAHA CTOMHOCT — HETEKYIIH
1.14.2.1. 3aABAYKEHNA II0 TIOAYYE€HH KPEAUTH — HETEKYIII
Bua 31.12.2022 r. 31.12.2021 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBH IIPEALIPHATHA 5365 2022
OG1o 5 364 2022
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1.14.3. Aorosopu 3a puHAHCOBA rapaHIUA — HETEKYILH

Bua 31.12.2022 r.  31.12.2021r.
AoroBopu 3a pHHAHCOBA rapaHIINs 32 CBBP3AHN AHIIA B IPyIIaTa 1 1
OO0110 1 1

1.15. Herekymmu THProBCKU 3aAbAYKEHUA

Bua 31.12.2022 r. 31.12.2021 r.
3aABAYKEHUA KBM CBBP3aHH AUIIA B IPyIIaTa 16 -
3aABAKEHUA IO AOCTABKHU 16 -
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIATA 13 -
3aAbAKEHUS TTO AOCTABKH 13
3aABAYXKEHNA II0 AOCTABKI 2132

O01r0 2161 -

1.16. Herexyiu nposusuu

Bua 31.12.2022 r. 31.12.2021 r.

ITpoBusnu 3a IPaBHI 3aABAKCHUA 1348 1507
ITpoBusuu 3a ABATOCPOYHHE AOXOAH HA IIEPCOHAAL 56 37
OG0 1404 1544

1.16.1. ITpoBu3uHU 1O 3aABAYKEHHA 110 CTPOUTEAHH AOTOBOPH

Bua 31.12.2022 r. 31.12.2021 r.
ITpoBusuu 3a IpaBHU 3aABAYKEHUA B T.U. 1348 1507
ITpoBusnm 1o 3aABAKEHHA IO CTPOUTEAHHI AOTOBOPH 1348 1507
OG0 1348 1507

B croiinocraTe Ha IIPOBU3MHU IO 3aABAKEHUA IO CTPOMTEAHH AOroBopu ca BkAroueHH 1 507 x.AB. 1o
CTPOUTEAHH AOTOBOPH B bbArapmsa

1.16.2. ITpoBu3uu 3a ABATOCPOYHU AOXOAH HA IIEPCOHAAQ

Bua 31.12.2022 r. 31.12.2021 r.
CeramrHa CTOMHOCT Ha 3aABbAKeHHeTO Ha 1 sHyapu 56 44
3aabAKeHHe IPU3HATO B 6asaHca Ha 1 aHyapn 56 44
Pasxoa 3a TekyTn cTax 8
AKTrOEpCKa 11e9anba IIPU3HATa IIPe3 IIEPHOAA (15)
CeranrHa CTOMHOCT Ha 3aABAKEeHHEeTO KbM 31 AekeMBpu 56 37
3aabAKeHHE IPU3HATO B 6asaHca KbM 31 AekeMBpH 56 37

ABATOCPOYHHTE 3aABAKCHHA KbM IIEPCOHAAA BKAIOYBAT CEraIllHATA CTOMHOCT HAa 3aABAKCHHETO Ha
APYKECTBOTO, OIIEPHPAIIO OCHOBHO B boarapma u kaoHa B Penybamka Copbus, 3a m3maammade Ha
00e3IeTeH s HA HACTHA IIEPCOHAA KbM AATATA Ha OTYeTa 32 (PUHAHCOBO CHCTOSHIE TPV HACTBIIBAHE HA
mercnonna Be3pacT. Ceraacao Koaexca Ha TpyAa B Dbarapusa BCeKH CAYKHTEA HMa IIPaBoO Ha
obesIIeTeHHe B pasMep HA ABe OPYTHH 3alIAATH IIPU IIEHCHOHHPAHE, a4 aKO € PabOTHA IIPU CBHINUA
paboroaareA mpe3 mocaeaHnTe 10 rOAMHI OT TPYAOBHSA MYy CTaK, OOE3IIETCHIETO € B PasMEp HA INIECT
OpyTHH 3aIIAATH KbM MOMEHTA Ha IICHCHOHHPAHE.
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3a ompeAeAsHE Ha TE€3U 3aABAKCHUA APYKECTBOTO B bbATapnsa e HAITpaBHAO aKTIOEpPCKa OIIEHKA, KATO €4
IIOA3BAaHH yCAyrmre Ha ceprudpunupad akrroep. OCHOBHUTE IIPEAIIOAOKEHHA, H3IOA3BAHU IIPU
OIIPEAEASIHE HA 3AABAKEHUATA 32 AOXOAH HA IIEPCOHAAA ITPU IIEHCHOHUPAHE €A [IOCOYEHHU ITO-AOAY:

- 32 OIPEACASIHE Ha AUCKOHTOBHA (DAKTOp € M3IIOA3BaHA HOpPMAa Ha 0a3a TOAHIIEH AHXBEH IIPOLICHT B
pasmep Ha 0,20 % (2020 r.: 0,34 %). Hampasenoro mpeamoaoxeHue ce Oasupa Ha AAHHOTE 32
IIOCAEAHHUTE ABE TOAMHH Ha 0asa mdpopmarus ot Espormefickara meHTpasHa Oanka 3a AbArocpodeH
AHXBEH IIPOLICHT 32 IICAHTE HA KOHBEPIEHIHATA- AOXOAHOCTTa Ha AbArocpounute ALIK ¢ 10 roauren
MATYPUTET, ACHOMHHIPAHA B OBATAPCKI ACBOBE.

- IIPEAITOAOKEHHUETO 334 OBACIIIOTO HUBO HA PabDOTHHUTE 3aIIAATH CE Oa3Mpa Ha OYaKBaHATA MH(AALINA HA
3aIAQTUTE B IPEAUPHATHETO H € B pasMep Ha 5 % IOAMIIEH PBCT CHPAMO IIPEAXOAHUA OTUETEH IIEPHUOA

(2020 r.: 5 %);

- CMBPTHOCT — 10 Tabammara 3a cmeprHocT Ha HCH 32 obmara cMBPTHOCT Ha HACEACHHETO Ha
brarapus 3a neproaa 2018 r. - 2020 r. (2017 1. - 2019 r.);

- IPEKAEBPEMEHHO IICHCHOHUPAHE IIOPaAH 0OoAecT/ HHBAAMAM3UpPAHE — IIPU OIPEACASHE Ha
BEPOATHOCTHTE 32 HHBAAUAU3UPAHE CE AOIYCKA, Y¢ CMBPTHOCTTA U MHBAAHMAMSHPAHETO CE PA3BHBAT ITO
EAMH U CBIIH HAYUH BBB BPEMETO, HMAT CXOACH XAPAKTEp M CA B3aHMHO CBBP3aHH. 33 OIIPEACASHE HA
32ABAMKCHHATA CBBP3AHN C NHBAANAUSIPAHE € H3IIOA3BAHA IIOCOYCHATA IIO-TOPE TADANIIA 34 CMBPTHOCT C
50% xopeknusa Ha BEPOATHOCTHTE 32 YMHPAHE.

- TEMII Ha TEKy4eCTBO — Ha 0asaTa Ha IIPEAOCTaBeHA HMH(OPMALHA 34 TEKYIECTBOTO HA IIEPCOHAAA H
HCTOPHYECKATE AAHHH Ha APYKECTBOTO, U3IIOA3BAHATA B IIPEAXOAHH OLICHKH BEPOATHOCTTA 32 HAITYCKAHE
HAHM IPEACTOSAIIO ChKpAIaBaHE C HOPMAAHO pasnpeseseHue B pasmep Ha NORMDIST (t; 10; 4; 1) e
IIpepasrAeAaHa u B Tekyrmara orenka e 3aaokeHr NORMDIST (t; 10; 4; 1), kpaero t-Bpeme A0 mieHcHS (T.).;
AHAAU3BT HA YYBCTBUTEAHOCTTA HAa OCHOBHHTE AKTIOEPCKU IIPEAIIOAOKEHHA CE OCHOBABA HA PA3YMHO
BB3MO)KHUTE IIPOMEHH B TE3M IIPEAIIOAOKEHHA KbM Kpasd Ha OTYECTHHA IIEPHOA KATO CE IIpHeMa, de
OCTaHAAWTE OCTABAT HEIIPOMECHEHH.

1.17. Apyru HeTeKyLIH 3aAbAYKEHUA U ITACHBH

Bua 31.12.2022 r. 31.12.2021 r.
3aAbAKEHHA M0 TAPAHITUN U ACTIO3UTH 554 865
O6mI0 554 865

B Apyrm HeTekyIM 3aABAKCHUA CA4 BKAIOYCHH 3aABANKCHUA 110 M3AAACHH OAHKOBH TaPaHIUU 32 AODPO
H3IbAHEHHE 332 ODEKTH CBC CPOK Ha BaaHAHOCT A0 2037r. m pasxoAn 3a OAHKOBH TIapaHIUH U

3aCTPaxOBKH 1O MPUKAFOUHNAN KbM 31.12.2022 1. O CTPOUTEAHH AOTOBOPH CHC CPOK HA BAAHAHOCT CAEA
2022r.

1.18. Texymu (puHAHCOBHA ACUBU U AM3HHT

Texymu pUHAHCOBU IACUBH 31.12.2022r.  31.12.2021r.
3aABAKEHHA IO AUSHHIOBU AOTOBOPH 1019 956
QrHAHCOBU ACUBH, OTIYHTAHHI IO AMOPTU3UPAHA CTOHHOCT 6 409 912
AoroBopu 3a pHHAHCOBA rAPaAHITHA 1 1
OG0 7 429 1869

1.18.1. 3aABAKEHUA IO AUSUHTOBHU AOTOBOPH — TEKYIIH

Bua 31.122022r.  31.12.2021r.

3aABAKECHHIA IO AMSHHI KbM CBBP3AHH AWIIA B IPYIIATA 39 21
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3aABAKEHHUA ITO0 AUSHHT KbM CBBP3AHU ANIIA H3BBH IPyIIaTa 170 165
3aABAMKEHHUA ITO AUSHHT KbM HECBBP3AHH AUIIA 810 770
OG0 1019 956
1.18.2. ®dunaHCOBU MACUBYU OTYUTAHU II0 AaMOPTU3UPAHA CTOMHOCT — TEKYILI
Bua 31.12.2022 r. 31.12.2021 r.
3aABAKCHUSA IO IIOAVICHH KPEAUTH 6 409 912
OG0 6409 912
1.18.2.1. 3aABAKEHUA 110 HOAYYEHH KPEAUTH — TEKYIIU
Bua, 31.12.2022 r. 31.12.2021 r.
3aABAKEHHISA ITO KPEAUTH KbM CBBP3aHI AHIIA B IPyIATA 500
3aABAKEHUS 10 AUXBH ITO KPEAUTH KbM CBBP3aHH AULA B IPYIIATA 2
3aABAKEHHUA IT0 KPEAUTH KbM (DHMHAHCOBH IIPEAIPHATHA 5882 911
3aABAKEHHUA ITO AUXBU II0 KPEAUTH KbM (DHHAHCOBU IIPEATIPHATHA 25 1
OO61m0 6 409 912
Banka / Aorosope A% ITaaex OGe3neuennsn/Tapanmmnu
Kpeaurop H pa3mep
HA
KpeAnTa
Vaukpeant 65 000 000 0.70%  02.02.2029 HMnoreku, 3aro3u Ha AMA, 3aA03u Ha B3emaHus,
Byabank 32A03U HA CMCTKH, IAPHYHH CPEACTBA
VHHUKpeAnT 13 00 0000 1 mecesen OAM  02.08.2023 Mmoteku, 3aro3um Ha AMA, 32A031 HA B3eMaHU,
Byabank 2,95%/0,7% 32A03H HA CMETKU
Banka ACK AA 1905 814 1.20%  31.10.2033 Wnoreku, 3aa03u Ha AMA, 32A031 HA B3eMaHws,
(Excrpecbank 32A03M Ha CMETKH, IAPUYHH CPEACTBA
AN
Obb AA 17 000 000 0.70%  30.09.2028 HNmoreku, 3ar03u Ha AMA, 32A03u Ha B3emaHUs,
32A03M HA CMETKU
OBbb AA 3000 000 1N('§C-PAH+2% 30.09.2022 Mnoreku, 3aA031 Ha B3EMAHUSA, 3AA03U HA CMETKI
BGN
/1nmec
Euribor+2.50%
EUR/ 0,7%
OBb AA 11 000 000 }MEC/.PIQCI}_II\? 15.02.2030 Mmoreku, 3aA031 HAa B3EMAHUS, 3AA03H HA CMETKI
7%
OBBb AA 900 000 1MC_CO~PAH+ 20.10.2023 Mnoreku, 3ar03u Ha AMA, 32A031 HAa B3EMAHHUI,
315% 32A03U HA CMETKH
Banxa ACK AA 5867 490 1,2%  28.02.2034 Hunoreku, 3aro3u Ha AMA, 32A03u Ha B3eMaHus,
32A03W HA CMETKH
banxa ACK AA 5000 000 1mec.Euribor 25.06.2025 Hmortekn, 3aA031 HA B3€MaHUSA, 3AA031 HA CMETKH

+ 2.869%

CaAAa II0 ITOAYYCHH 3a€MHU

Banka / Kpeaurop

Kparkocpouna gacr no

A’BAI‘O CpOYHa 4acCT II0

aMopTHU3HpyeMa aMopTH3HUpyeMa
CTOMHOCT CTOMHOCT
T'AraBHUIIA Auxsu T'AraBHHUIIA AuxBu

BACK AA 774 1130

Vaukpeaut byabarnk AA 4989 25

Obb AA 118 4234

KpeantHu kapru 1

OOGmo 5 882 25 5 364 -

59



TPEVIC IT'PYII XOAA” AA

[1puaoixeHHA KbM MEKAMHEH HHAUBHAYAAEH (puHaHCOB OT4eT KbM 31.12.2022 roaunna

TRACE

1.18.3. Aorosopu 3a prHAHCOBA rApaHIUA — TEKYIIH

Bua 31.12.2022 r.  31.12.2021r.
AoroBopu 3a pHHAHCOBA rapaHIINs 32 CBBP3AHN AHIIA B IPyIIaTa 1 1
OO0110 1 1

1.19. Texymu THProBCKHA U APYTH 3aAbAYKCHUA

Bua 31.12.2022 r. 31.12.2021 r.
3aABAYKEHUA KBM CBBP3aHH AUIIA B IPyIIaTa 29 244 21 627
3aABAKEHUAA IO AOCTABKH 13719 14 102
[TacuBY IO AOTOBOPH C KAHEHTH 15525 7525
3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPyIIATA 738 363
3aAbAKEHUS TTO AOCTABKH 738 363
3aABAYXKEHNA II0 AOCTABKI 33873 10 410
ITacuBH IO AOrOBOPH C KAMEHTH 19 386 8 280
OO6m0 83241 40 680
1.20. AaHBYHU 3aAABAKEHUA
Bua 31.12.2022 r. 31.12.2021 r.
Aanbk BbPXy AODaBEHATA CTOHHOCT 4 20
AaHBK BBPXY AOXOAUTE HA (PU3HHYCCKUTE AHIIA 55 31
AaHbK BBPXY PasxOAUTE 16 13
Apyru pAaebIm 13 9
O61uo 88 73

[TocaeaHaTa AaHBYHA PEBH3UA B APYKECTBOTO B CTpaHATA € H3BbpIIEHA ChC 3armoBes P29002916002784-
020-002 or 03.08.2016r. u ooxsarma nepuoa Ao 31.12.2012r. B kaona B Penrybauka CppOus mocaeanara
Aampuna pesmsus e or 19.03.2019r. / momep 47-00056/2019-0020-000/ n obxBama mepros AO
31.12.2017r.

1.21. 3aabAkeHUA KbM IIEPCOHAA

Bua 31.12.2022 r. 31.12.2021 r.
3aAbAKEHHE KBM IIEPCOHAA 819 469
B T.4. 3aABAKEHHUA 110 HEU3IIOA3BAHU OTIYCKU 185 92
3aABAKEHHE KBM COITHAAHO OCHIYPABAHE 235 94
B T.9. 3aABAKEHIA 110 HEU3ITOA3BAHU OTITYCKH 25 13
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAMKACHHUSA 405 476
OG0 1459 1039
1.22. Texyrm npoBusuu
Bua 31.12.2022 r. 31.12.2021 r.
ITpoBu3um 3a IPaBHU 3aABAYKEHHA B T.U. 3426 9172
IlpoBusnu 110 3aABAMKEHHSA IO CTPOUTEAHI AOTOBOPI 3426 9172
O6110 3 426 9172
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1.23. Apyru TeKymm 3aAbAYKEHUA U ITACUBU

Bua 31.12.2022 r. 31.12.2021 r.

3aABAYKEHUA KBM CBBP3aHH AUIIA B IPyIIaTa 3 3
3aABAKECHHUSA IO TAPAHIINN U ACITO3HTH 3 3
3aABAKEHNA KBM CBBP3aHH AUIA U3BBH IPyIIATA 2037 3738
3aABAKECHHUSA IO TAPAHIIAN U ACITO3HTH 49 49
B 1.4. raparnun Ha HC, VC, CA 49 49
3aABAKEHUAA IO AUBUACHTHA 1988 3689
3aABAYKEHUA 110 TAPAHIUA U ACTIO3UTH 135 9
3aABAYKEHHA 110 3ACTPAXOBKH 944 44
Apyru 3aABAKeHUA U IACUBH 24 24
OG0 3143 3818

B Apyru Texymm 3aABAMKEHHA Ca BKAIOYEHH PA3XOAU 34 TEKYIIH 3aABAKEHHA 32 OAHKOBU IapaHIIHM,
3aCTPAXOBKH, KAKTO M Pa3XOAM 32 OAHKOBH IaPaHIIMH U 3aCTPAXOBKU 110 IPHKArOUHAN KbM 31.12.2022r.
CTPOUTEAHH AOTOBOPH.

2. HHAMBUAYaA€H OTUET 32 AOXOAUTE
2.1. TIlIpuxoam

2.11. IIPHXOAH ITIO AOI'OBOPH C KAHEHTH

Bua npuxoa 2022 r. 2021 r.
ITpuxoAu 11O CTPOUTEAHU AOTOBOPH B T.U.: 129 354 64 773
ITpusHaTH IPUXOAT TIPE3 ITEPHOAL 129 354 64 773
6 M. 34 CMENIKA Ha HayaHume caida Ha nacusy no 002060pi - 1308
ITpuxoau oT IpoAa>kGH HA CTOKH, B T.U.: - 117
ITpoaaxOu Ha apMATYPHO KEAAZO - 117
ITpuxoAu oT IPOAQXKOGH HA YCAYTH B T.4.: 1229 2 265
Veayra ¢ MexaHU3ausA 3
KoncyaTanckn yeayra 1193
VupasaeHne Ha 0OEKTH - 2 265
Apyru yeayrn 33
OG6mro 130 583 67 155
2.1.2. Apyru poxoan
Bua 2022 r. 2021 r.
ITpuxoAn OT OIrepaTHBEH AUBHMHT HA COOCTBEHH AKTHBH 3343 3160
[ToAyuenn 3acTpaxoBaTeAHH OOE3IICTCHUA 3 14
Taxcy 6GaHKOBU rapaHITIN 5
ITpucbaeHn 0GesIIETEHIA 66 143
Bp3scranosena obe3rieHKa Ha B3eMaHUA - 38
Brp3scranoBena obesrienka Ha PUHAHCOBH AKTHUBH 12 23
Bwpscranosena obesmenka Ha Apyru (I1C, penyrariuma, M3, akTusu 110 AOroBopm) 10 37
Bracranosenn mpoBu3nm 10 3aABAKEHHA IO CTPOUTEAHH AOTOBOPH 5521 7979
Bracranosenn mpoBu3nm o APyTru 3aABAKCHIA 91
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OTnucadu 3aAbAKEHUA 31

Ornncanu IIPOBU3HUH 110 OTIIMCAHN MHBCCTUIINN -

Apyru aoxoan /HetHO/ 174 38
AoxoAu OT IIpoAaKOHU HA MaTepHUAAT - 4
[TprxoAl OT IPOAKON HA MaTEPHAAK - 19
baaancosa cToifHOCT Ha IPOAAACHUTE MATEPHAA 5) (15)
PesyAarat oT IpoA0>k0a HA ABATOTPAITHE AKTUBU 351 83
IIpuxoau oT 0cBOOOKAABAHE HA ABATOTPANHE AKTUBU 681 530
bBanarcoBa cTOHHOCT HA IIPOAAACHHTE AKTHBI (330) (447)
ITpuxoau ot 6e3BB3ME3AHH CPEACTBA, B T.4.: 166 421
Bespnp3amesaHn cpeAcTBa, CBBP3aHI C IIPUXOAT 166 421
OG0 9768 11 951

2.1.3. ®PuHAHCOBU IPUXOAH

Bua npuxoa 2022 r. 2021 r.
ITpuxoau ot yuacrusa 4248 3432
ITpuxoAu OT AUXBH B T.9. 185 373
IO THPTOBCKH 3aE€MH 185 273
IO THPTOBCKH B3EMAHUS - 100
IToAoxuTEAHHN KypCOBH Pa3AUKH 612 281
Apyru puHAHCOBU IIPUXOAU 2 4
OG0 5047 4090

ITopaan masaemuara or COVID-19 pbKOBOACTBOTO Ha APYKECTBOTO € B3EAO PEINEHHE, CIUTAHO OT
01.01.2020r. AuxBHU 32 IIPOCPOUHA IO THPTOBCKH AOTOBOPHU A2 HE CE HAYMCAABAT.

2.2. Pasxoamn

2.2.1. Pasxoam 3a maTepmasn

Bua pasxoa 2022 r. 2021 r.

OCHOBHE MATEPHAAH 33195 10 272
CriomarateAHH MaTEpHAAH 183 19
l'opusa 1 cMasouHH MaTEpHUAAK 1269 141
IIpupoacH ras 3

PesepBHn gacTH 1 KOHCYMATHBH 88 32
VHCTpyMEHTH H KOHCYMATHBH 36 4
ITvTHU 3HAIIM 136

I'ymu 28 14
Enaexrpoeneprus 403 84
TonAnHHA eHEPrHA 33 24
Boaa 15 7
Marepnann 3a pemonT Ha AMA 21

Oduc ob3aBexaane 28

Kommrrorppra TexHnka u mepud. ycrponcTsa 22

PaboTHO 0OACKAO, TIPEATIA3HIT CPEACTBA M MCAMKAMEH T 28 10
Pexaaman mateprasn 50 22
Kanmeaapcku marepraan 27 18
IMouncrBamuy MaTepuasu 20 18
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Koncymarusu 3a opuc TeXHHKA 15 11
TPBiKHE AOKYMEHTH - 3
Apyra MMLIL 9 16
I'ymm - aBTomMo6mAm 32 VLI - 2
Apyru mateprain 55 28

OG6mo 35 664 10 737

2.2.2. Pa3sxoAu 3a BBHIIHU YCAYTH
Bua pasxoa 2022 r. 2021 r.

IMoamsmearurean CMP 65 032 46 482
Kpatkocpoduen AH3HHT Ha TPAHCITOPTHH CPEACTBA 150 38
KpatkocpodueH AH3HHT HA CHOPBKEHUS - 138
KparkocpoueH AHSHHI Ha MAIITHHA U OOOPYABaHE 390 96
KparkocpodueH AUSHHI HA HEABIKIMH HMOTH 291 52
Haera amapatypa 352 17
AMBHHI Ha aKTHBU C HUCKA CTOIHOCT 5 3
PasxoAn 110 TPOMEHANBH AM3OHIOBU ITAAITIAHFA -
TparcopTHHE ycAyrH 1114 107
Veayru ¢ MexaHU3aus 8 465 234
Pemorntn AMA 110 94
KomucroHHI BB3HATPAKACHUSA IO AOTOBOP 2950
KoucyaTanTCcKE yeAyru 846 568
ITpaBHO 0OCAY)KBaHE 263 123
VCAyrH 10 TpasKAAHCKI AOTOBOPH 17 22
OanT 46 63
AbBoHaMEHTH 172 97
Oxpana 645 223
WuaTeprer 20 18
3acTpaxoBKH 1339 751
T'e ACKOMYHIKAIIIOHHE YCAYTH 80 85
Ob6y4enus, ceMuHapy 21 21
ABTOMUBKA 5 4
ITpoextupane 2062 1619
I'eoaesmaecku yeAyru 367 27
AabopaTopHN U3IIUTBAHUA 534 126
Onenxn 15 12
Pexaamu, o0sBU 76 68
ITpesoan 49 23
Horapmaauu Takcn 21 16
Kypuepckn 1 moImeHcKl ycAyra 12 8
Kommpan ycayrm 18 2
Yaencku BHOC 27 25
Taxcu 3a 6aHKOBU pedepeHIIII 5
ABGOHAMEHTHH KapPTH 32 TPAHCIIOPT 13 3
Taxca GPS 9 5
T'oA. TexH. mmperaeA Ha aBTOMOOHAHN 2 2
Murapaeckn ycayru 48 7
Copacbuu pasaocku, YCH 137 48
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AaHbIIa U TaKCH 309 267
CueTOBOAHO OOCAYKBAHE 8 11
Apyru BBHIIIHI YCAYTH 559 10
OGuro 86 584 51515
2.2.3. PasxoaAm 3a amopTHU3AIUU
Bua pasxoa 2022 r. 2021 r.
Pa3sxoau 32 aMoOpTHU3aIIUM HA COOCTBEHH AKTHUBU 2 312 2069
ABATOTPARHI MATEPHUAAHU AKTHBH 32 OCHOBHA ACHHOCT 1775 1409
ABATOTPANHI MATEPHAAHI AKTHUBH 332 A AMIHHCTPAITHSA 253 383
ABATOTPANHI HEMATEPHAAHH AKTHBHY 32 AAMHUHHUCTPAIIHA 27 20
WHBECTUITMOHHU UMOTH 257 257
Pa3sxoAu 3a aMOpTH3AIMY HA AKTUBHY C [IPABO HA II0A3BAaHE 606 574
ABATOTPARHI MATCPHAAHHU AKTHBH 34 OCHOBHA ACHHOCT 294 360
ABATOTPANHI MATEPHAAHHI AKTHBH 32 AAMUHUCTPALIHS 312 214
O6m0 2918 2643
2.2.4. Pa3sxoAm 3a 3aIIAQTH U OCUIYPOBKH HA IIEPCOHAAQ
Paszxoam 3a: 2022 1. 2021 r.
Pa3xoAu 32 3amAaTy Ha B T.4. 9 585 7 822
IIPOU3BOACTBEH IIEPCOHAA 4393 1796
AAMUHICTPATHBEH IIEPCOHAA 5192 6026
Pa3sxoAu 3a OCUTYpOBKH HA B T.4. 846 515
IIPOU3BOACTBEH IIEPCOHAA 537 236
AAMHHHCTPATHBEH IIEPCOHAA 309 279
B T.4. PA3XOAU HA KAFOYOB PBKOBOAEH IIEPCOHAA 2 260 4413
B T.4. Pa3XOAHU IO HEU3IIO3BAHU OTIIYCKH U OCUTYPOBKH 26
O61o 10 431 8 337
2.2.5. Pa3xoam 3a 00e311eHKH
Bua pasxoa 2022 r. 2021 r.
Pasxoan ot o0Oe3rieHKa Ha ITAPHYHU CPEACTBA 198 -
Pasxoan ot oOe3rieHka Ha B3eMaHUs 2 122
Pasxoan ot obesneHka Ha (DUHAHCOBH AKTHBH 1244 4 806
O61o 1444 4928
2.2.6. Apyru pasxoan
Bua pasxoa 2022 r. 2021 r.
KomaBAMpOBKU B cTpaHaTa 22 1
KomasAnpoBku B ayKOMHA 183 60
Hormysku 42 2
TpyAOBa MEAHTIHA 77 46
Aapenns 905 605
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bpak Ha akTuBH - 1
Awricn Ha akTHBH 2 695 4
HeycTo#ku 110 THPrOBCKH CAEAKU 331 4
Ormucasu B3eMaHAA OT IIPOAAKON - 35
Bayuepu o wA.209 or 3KITO 15 11
ITpeAcTaBUTEAHH Pa3XOAU 116 133
Hempusuat Aambuen kpeAuT - 416
Pasxoan 6e3 AOKyMeHT 23 17
Paszxoau MHHAA OTYETEH IIEPUOA - 132
ITpoBusuu MO 3aABAMKEHUA I10 CTPOUTEAHI AOTOBOPH - 536
ITpoBu3HH IO APYTH 3aABAMKECHIA - 3
Pa3xoAn 3a aATEpHATHBHI AQHBITH - 7
Pasxoam 3a maBaAmAT 14 4
Apyru pazxoan 129 2
O61o 4 552 2019

Cymara Ha nipeaocraBeHuTe Aaperus Ha Ponparus Tpefic 3a XOpaTa 3a IIEPHOAA Bb3AH3a Ha 455 XHA. AB.

2.2.7. KopexruBHU CyMH

Bua pasxoa 2022 r. 2021 r.
BaaaHCcoBa CTOMHOCT HAa IPOAAAEHU CTOKH /HeTO/ - 117
basancopa cToffHOCT HAa IPOAAAEHHUTE CTOKA - 117
KanurasusupaHu pasxoAH 32 aKTUBHI (2 818) (1936)
OG0 (2 818) (1 819)
2.2.8. duHAHCOBHU Pa3X0AH
Bua pasxoa 2022 r. 2021 r.
Pa3xoAu 32 AMXBH B T.4. 170 142
110 32eMH OT (PUHAHCOBU IIPEAIIPUATHA 127 83
IO AU3HHIOBH AOTOBOPH 39 52
TI0 ACTIO3UTH 4
10 THPIOBCKU 3aABAKCHHS - 7
Pa3xoAu, cBBp3aHM ¢ 6AHKOBH rapaHIUU 606 501
Or onepamuu ¢ pUHAHCOBH MHCTPYMEHTHU 12
OTpuriareAH: KypCOBH Pa3AUKHI 522 456
Apyru puHAHCOBU Pa3XOAH 277 304
O61o 1575 1415
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3. Apyru onoBecraBaHUA

3.1. Awusunar

3.11. ApyxecrBOTO KaTO AU3HHIOIIOAYYATEA

Hamepenne 3a
Aara Ha

AmsmHaToAaTEA AoroBopen cpok yABAKaBaHE(TOA.) OT  Bma Ha aktusa
AOTOBOPA 01.01.2023
Hecprspsanm anrra
Aorosop 1 CACA H3T. HA CPOKA ABTOM. 3r ApromMobuA
17.12.2018 ce yapAxaBa 3a Ir
Aorosop 2 CACA H3T. HA CPOKA ABTOM. 4r Apromobua
01.06.2018 ce yapaxaBa 3a Ir
Aorosop 3 01.01.2019 31.12.2023 4r ABTOMOOHA
Aorosop 4 18.06.2019 17.06.2024 4r Apromobua

Cbp3ann anna u3BwsH I pyriara

CACA H3T. Ha CPOKA aBTOM.

Aorosop 1 06.12.2011 4r Crpaaa

C€ YABbAJKABaA 32
HEOIIPCACACH CPOK

CAEA H3T. Ha CPOKA aBTOM.
Aorosop 2 16.12.2015 YABAKABA 32 4r ABTOMOOHMA

HEOIIPCACACH CPOK

Aorosopure 3a OIepaTHBEH AUSHHT €a CbC Cpok o1 60 mecerra.

CT)H.[GBPGMGHHO APY)K(?CTBOTO € CKAIOYHAO AOTOBOPHM 32 AH3HHI, B KOHUTO TO € AM3HHIOIIOAYYATCA.
AOFOBOPI/ITG Ca 32 OTAaBaHE IIOA HAE€M IIPpHU YCAOBHATA Ha OIIEPATHUBECH AN3UHI Ha CIPaAU, OCpI/ICI/I,
CTPOHUTEAHA TCXHHUKA 1 TPAHCIIOPTHU CPEACTBA.

3.1.2. Apy>kecTBOTO KaTO AM3HMHIOAATEA

Onepamusen ausume

MaTypI/ITCTHI/IHT AaHAAH3 Ha 6%ACLL[HTC HCAMCKOHTHPAHHU IIOCTBIIACHHA IIO OIIEPATHBCH AMU3HHI IIO
TOAMHH € KAKTO CACABA:

BuAemu AM3MHIOBY IIOCTBIIACHHA 110 AOTOBOPH 32 ONIEPATHBEH AM3UHI C HECBBP3aHH AHIIA KBM
31.12.2021r.

Ao1lr. Orlr.-po5r. Haa 5. OG1o

AHM3IHIOBH ITOCTBIIACHHUA 503 541 - 1044

BuAemy AM3MHIOBY IIOCTBIIACHIA II0 AOTOBOPH 32 ONIEPATHBEH AM3UHI C HECBBP3AHU AHIIA KBM
31.12.2022 r.

Ao1lr. Orlr.-po5r. Haa 5. OGo

AHM3IHIOBH ITOCTBIIACHHUSA 566 1 490 - 2 056

B”bACH_II/ITC AU3HUHTOBH IIOCTBIIACHHS IIO OIICPATHUBCH AUSHUHI ChC CBBP3aHN AHUIIA B I'pyIraTa €a IIOCOYCHM
BT. 3.3. CB"I)IJSQ.HI/I AHITA 1T CACAKH CHC CBBpSaHH AHIIA.
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3.2. Cabp3aHu AULA U CACAKH CHC CBBP3aHH AUI[A
Apy>KeCTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AHIIA:

CoOCTBEHMK HA KandTaAa HA Apy'}KCCTBOTO pra)KHHBaH_[ KOHTpOA e Hwukoaait I'amues MuxaiinoB —

67.26%.

ABIIEPHH IPEATIPUATHA HA APYIKECTBOTO:
Tpeiic BI' EAA, Bparapus

Tpeiic AmGoa AA, Bearapus

VCM AA, boarapus

Tpeiic Mexauuzarsas EAA

Tpetic IIporrspruc EOOA, bparapus
Nudpa Komepc EOOA, bearapus

Tpetic Copbusa AA Hurm, Cepbus

Tpetic Buap EOOA, Copbus

Acdaar komepc EOOA, boarapus

AcorupaHu IPEAIPUATHA HA APY>KECTBOTO:

[Toapobua muboOpManus 3a muBecTHIE Ha ApyxkectBoro B A33A CbC 3HAYUTCAHO yYIACTHE €
IIPEACTABEHA B IIOACHUTEAHO IpuAoxkenue 1.4.2. VlHBecTHIINM B ACOIMUPAHH ITPEATPUATHA.

Apyru cBbp3aHu AuLA:

I'aaunn - H EOOA — ApyecTBO CBBP3aHO Upe3 OCHOBHHA AKI[HOHED

laanan EOOA — Apy#ecTBO CBBP3aHO Ype3 OCHOBHUSA AKIIHOHEP

WMmxapoexkr OOA — APyKeCTBO CBBP3aHO Upe3 OCHOBHHSA AKIIHOHEP

®onpanusa Tperic 3a xopara FOAHLI — Tpeiic I'pyr Xoaa AA ocHOBeH yupeaurea

Apy)KCCTBa, CBBP3aHHN YPE3 KAIOUOB PBKOBOACH IIEPCOHAA

CBbAA TI'pvOmagen nemrep AA, Hosura AA, bopaorun EOOA, Esuaapa-boarapus EOOA,
Cumrepmeraan EOOA, Aepo maaszsa AA, Amamunasntuke OOA, Poya amszaiin AA, Aermma AeHA
OOA, Kpamerc AA, Tpeckasea OOA, Xumuk AA, EBuaapa bearapus EOOA, Currepmeraan EOOA,
Hro Anatizrc OOA, Ausea- IICT OOA- Apyx’ecTBO, CBBP3aHO UPe3 KAIOYOB IIEPCOHAA

KAr01u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATAETO:

Huxonartt I'amaes Muxaiinos - IIpeaceaarea ma Haazopen coser

Mamnon Ilettaes Aeres - Uaer na Haasoper coser

Mapmeaa Msanosa Pyatesa- Uaen na Haazoprus cuser

Aecucaasa Visarnosa Aroberosa — [Ipeaceparen Ha VC

bosau Crosuos Aeades — I'aaBen uspanureseH Aupexrop u Yaen Ha VC
Pocuma I;IOpAaHOBa Amunesa-I'eopruesa-aen Ha YC

Apy)KeCTBOTO OIIOBECTABA CACEAHHUTE CACAKU U CaAAA CHC CBBP3aHU AUI[A, KOUTO Ca OCBHINECTBEHU
110 ITa3apHU EHU U HE C€ OTANYABAT OT TE€3U 34 HECBBP3aHU AUIIA:

ITpoaa>kOu Ha CBBpP3aHU AHIIA B IPyHATA

Kaunent 2022 r. 2021 r.
Tpeiic BI' EAA (Tpeiic Codus EAA) 1978 3 486
Tpeiic Amboa AA 2 2
Nudpa komepc EOOA 821 50
VCM AA 534
Tpetic ITporrspruc EOOA 9 400 4 851
Tpeiic Mexanusanna EOOA-or 04.03.2021 598 14
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Tpetic Copbus AA, Hu 4913 3955
Tpetic kpmuann, Moasosa ot 01.04.20r. 1
Acaar Komepc EOOA 733
A33A Tpeiic 6maa 2 057 996
A33A Ipoexr ITroBans 10 435 10 852
A33A TPEJIC 30HA 1 433 1133
A33A KP Csore 10 424 1
A33A INomopue 2020 1048 1048
A33A BUK CTAPA 3ATOPA 4 348
OG61mo 47 190 26 923
ITokymku oT CBBP3aHU AUIIA B IPYHATA
AocCTaBunK 2022 1. 2021 r.
Tpeiic BI' EAA (Tpeiic Codus EAA) 12 625 16 350
Wudpa komepc EOOA 16 035 8 447
Tpetic mporrsprric EOOA 69 289
Wudpa komepc KAOH 5880
Tpeiic Copous 1513 527
Acart Komepc EOOA 332
Tpeiic Mexarnzanna EOOA-ot 04.03.2021 2
A33A IMpoexr [TroBaus 1
O61mo 36 457 25613
B3emaHusa or CBBp3aHU AMITA B TPyHaTA
Bzemauus
KauenTt 31.12.2022 31.12.2021 r.
Tpeiic BI' EAA (Tpeiic Codpus EAA) 12588 13802
Tpetic AmOor AA 8 2
Wudpa komepc EOOA 3181 2748
VCM AA 316 316
Acdaat komepc 1254
Tpetic mporrsprac EOOA 9634 4940
Tpeiic CppOus 824 2639
Tpeiic Mexannzanns EOOA 7 64
A33A Tpeiic Csore 36 36
A33A Yeneaape 25 25
A33A Aroann Tpeiic 110 110
A33A Mapkuposxka 2014 74 74
A33A Merpo crpoureactso ot 14.11.19r. 4 4
A33A Tpetic 6man
A33A IMpoexkr [TroBaus 1827 991
A33A TPEMC 30HA 1 308 853
A33A INMomopue 2018 100
A33A KP Csore 1965 1
A33A INomopue 2020 1 1048
A33A BUK Crapa 3aropa 4368
Wudpa komepc KAOH 61

68



TPEVIC I'PYITI XOAA” AA TR CE
[1puaoixeHHA KbM MEKAMHEH HHAUBHAYAAEH (puHaHCOB OT4eT KbM 31.12.2022 roaunna
O0e311eHKa -230 -230

OGur0 36 361 27 523

3aABA’KeHNA KBM CBBP3aHU AMIIA B IPyHaTa

AocTaBunK 31.12.2022 Tapaammn 31.12.2021 r. T'apasnmu

Tpeiic BI' EAA (Tpeiic Codus EAA) 5688 6961
Nudpa komepc EOOA 2389 1778
VCM AA 4 2
Tpetic nporrsprac EOOA 1
Tpetic Mexannzanna EOOA 504 2
Tpeiic Copous 3839 5362
Acdart Komepc EOOA 468
WMudpa komepc KAOH 931
A33A Tpeiic 6uaa 387
A33A IMpoexr ITroBaus 3577 2251
A33A KP Csore 2 494 4558
A33A INomopue 2020 329
A33A BUK Crapa 3aropa 1289
A33A Aparaaesmm 2021 6 196
A33A Merpo Caarnaa 1970

O61o 29 350 21630
ITpeaocTaBeHE KPEAUTH HA CBBP3aHU AUIIA B IPYHATA

Aorosopen
Kpeauromoayuarea pa3smep Ha A% ITaaex OGe3neuenws/Tapanmmu
KpeAuTa
Trace Build 3.9% | 31.12.2022 3armc Ha 3a110Be
Mudpa Komepc EOOA 1800 4% | 30.11.2022 3AIIMC Ha 3AIIOBEA
Mudpa Komepc EOOA 1800 4% | 29.04.2022 3AIIMC Ha 3ATIOBEA
A33A BIIK CTAPA 3ATOPA 46 3% | 30.06.2022 3aITMC Ha 3AITOBEA
A33A Aparaaesnum 2021 12 3% | 31.01.2022 HfIMA ITO AOTOBOP
Caaaa 110 KpeAuTH, IPEAOCTABEHU HA CBBP3aHU AUIIA B Ipymara
Kpeauromoasyuarea Kparkocpouna uacr no A’BATOCPOYHA YACT IO
AMOPTHU3UPyEMA CTOHHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AaBHHIIA AuxBu T'AaBHHIIA AuxBu
Tpetic buaa 590 14
Mudpa Komepc EOOA 572 216
Acdanr komepc EOOA 412 29
Tpeiic BI' AA 58
A33A BuK Crapa 3aropa 20 1
O61mo 15% 318 - -
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Haumncaenn npuxoan ot auxsu 1o IlpesocraBenn 3aemn

TRACE

Bsemane kM | Hauncaenn IToayuenu B3emane xbM
KpeauTomoasyuarea
31.12.2021r. | mpes 2022 r. npe3 2022 r. 2022
Tpetic bI 108 1 51 58
A33A Ipoexr ITroBans - -
Mudpa Komepc EOOA 193 23 216
A33A BUK CTAPA 3ATOPA - 1 1
Tpetic Copbus AA Humm 15 98 113 -
Trace Build 2 12 14
Acdaat komepc EOOA - 29 29
O6mo 318 164 164 318
ITpoaa>kOu Ha APpYTH CBBP3aHH AUILIA
Kauent Bua caeaka 31.12.2022 r.
ApyecTBa CBBP3aHH Upe3 KAIOYOB IIEPCOHAA ITpoaaxba Ha ycAyru 719
O6mmo 719
IToxynku oT APyTH CBBP3aHH AU
AocTaBuuk Bua caeaka 31.12.2022 r.
ApyecTBa CBbP3aHH UPe3 OCHOBEH aKIIHOHEP IToxymka Ha ycayrm 341
ApyecTBa CBBP3aHH UPe3 KAFOYOB IIEPCOHAA ITpoaaxba Ha yeayru 71
AcoLUupaHn APYKECTBA IToxymika Ha ycayru 905
O6mmo 1317
B3emaHu:a oT Apyru CBBpP3aHU AUIIA
Kawnent 31.12.2022 r. 31.12.2021 r.
Aconuupanu ApyKecTBa 656 199
O0esuenku (157) (157)
O6mo 499 42
3aABAYKEHHA KBM APYTH CBBP3aHH AUIIA
AocraBunk 31.12.2022 r. 31.12.2021 r.
ApyxecTBa CBbP3aHH Upe3 OCHOBEH aKIIMOHEP 747 194
KArO490B pBKOBOAECH IIEPCOHAA 49 49
AuBuaeHTH 1988 3 689
Apyru 4 4
OO61mro 21788 4101
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3aabAKeHHATA KbM Apyru cBbpsanu Anmna kbpM 31.12.2022r. m 31.12.2021r. ca HeoOesmeueHH H
OEe3AUMXBEHM.

IIpeaocraBeHH 3aeMu Ha APYTHl CBBP3aHH AUIIA-HAMA.

AOXOAI/I HA KAFOYOB II€EPCOHAA

Bua Hauncaenu cymu 3a:
KPAaTKOC  AOXOAU CAEA Apyru AOXOATL MAQIAaHU  KOMIICHCHpY€e
p- IpeKparsiBa  ABATOCPO npu A HA MH OTILyCKHU
AOXOAM He Ha YHUA HAIlyCKaH Oasara
HA HA€TU  TPYA.IIPABO AOXOAM e Ha AKIIAN
AUIIA OTHOIII.
VopaBuTeACH ChBET 880 40
Haasopen cpBet 1307
OOG1mo: 2187 - 40 - - -

APY)KCCTBOTO CIHUTA 32 KATOYOB PBKOBOACH II€PCOHAA TE3U AHIIA, KOUTO MOI'AaT Ad B3E€MAT PEILICHUA U Ad
CE€ PA3IIOPCIKAAT OT UMETO HA APYIKECTBOTO.

yl'[p ABACHHMC HA KAaIIUTAAQd

C VIIPABACHHETO Ha KaIlUTaAd APYKECTBOTO IICAHM Aa Cb3AaBa M IIOAABPIKA BB3MOXKHOCTH TO Aad
IPOABAKH  Ad prHKL[I/IOHI/Ipa KaTo AeﬁCTBaHlO TIPpEAIpHUATHE M Aa OCHUIypsBa CBOTBETHATA
BB3BPBIIACMOCT HA HHBECTHPAHUTE CPEACTBA Ha AKIHOHEPUTE, CTOIIAHCKH IIOA3HW HA APYIATE
3AMHTEPCCOBAHN AMIA M YIACTHHUIIM B HETOBUS 6I/ISH€C, KaKTO U Ad IIOAABPIKAa OIITHMAAHA KaIIMTAAOBa
CTPYKTYPa, 32 Ad CE PEAYLIUPAT PA3XOAUTE 32 KAITTAAA.

ApPYHKECTBOTO TEKYIIO HADAIOAABA OCHUTYPEHOCTTA M CTPYKIYpAaTa Ha KAITUTAAA HA 0a3a ChOTHOIICHUETO
Ha 3aAABKHAAOCT. TOBA CHOTHOIIEHNE CE M3UMCAABA MEKAY HETHHA ABATOB KAITUTAA KBM ODIATA Cyma
Ha KamuTasa. HeTHHAT ABATOB KaIlHTaA Ce OITPEAeAs KaTO Pa3AMKA MEKAY BCHYKH IIPHUBACYCHN 32€MHI
cpeACTBa (KPATKOCPOYHH M ABATOCPOYHHM) TaKa, KAKTO Ca IIOCOYCHH B HHAUBHAYAAHHSA OTYET 32
pUHAHCOBOTO CHCTOSHUE U MAPHIHUTE CPEACTBA U IAPUYHH eKBruBaseHTH. OOIIaTa cymMa Ha KAITUTAAQ €
paBHA HA COOCTBEHHA KAITUTAA 1 HETHUA ABATOB KAIIHTAA.

3.3. ®DuHAHCOBHU PHUCKOBE

B xoaa Ha oOmuaiinara cu ACHHOCT APYKECTBOTO MOKE Ad ObAE M3AOMKEHO Ha PA3AMYHU (DHHAHCOBU
PHCKOBe, HAN-BAXKHUTE OT KOHTO Ca: BAAYTCH PHCK, KPCAUTCH PUCK M AMKBHACH PHCK. 3aTOBa OOIIIOTO
yIpaBACHHE Ha PUCKA € (DOKYCHPAHO BBPXY MHHUMHU3UPAHETO HA IOTEHITHAAHUTE OTPULIATEAHU eDEKTH,
KOHTO OMXa MOTAHM Ad CE€ OTpasAT BbpXy buHaHCOBUTE pe3yATaTd. OHHAHCOBUTE PUCKOBE TEKYIIO Ce
HACHTHHUITHPAT, U3MEPBAT U HAOAFOAABAT C ITOMOIITA HA PA3ANYHH KOHTPOAHU MEXAHU3MU, 34 Ad CE
OIIPEACAAIT AACKBATHH ILICHH HA YCAYIUTE, IIPEAOCTABAHU OT APYMKECTBOTO, Ad CE OLICHAT AAEKBATHO
dopMuTe HA MOAABPIKAHE HA CBODOAHHTC AMKBHAHH CPEACTBA, O€3 Aa CE AOIYCKA HEOIIPABAAHA
KOHIICHTPAITHA HA AGACH PHCK.

HO-AO/\y Ca OIIMCAHU Pa3AUYIHUTE BHUAOBE PHCKOBE, HAa KOHUTO € M3AOKEHO APYKECTBOTO IIPpHU
OCBIIIECTBABAHE Ha HEroBmaTa ACfIHOCT, KaKTO M BB3IPHUCTUAT IIOAXOA IIPH YIIPABACHHCTO Ha TC3U

pHCKOBe.
Kpeanren puck

HpI/I OCBIICCTBABAHEC HA CBOATA ACﬁHOCT APYAKECTBOTO € M3AOKCHO Ha KPECAUTCH PHCK, KOUTO € CBBbp3aH C
pI/ICKa HAKOHM OT KOHTpaFGHTI/ITC My Aa HC 6’I)AC B CBbCTOAHHEC Aa H3IITBbAHU H3AAO H B OOMYIaTHO

HpCABI/IACHI/ITC CPOKOBC 3aAADBAKECHHUATA CH KbM HETO.
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duHaHcoBUTE AKTUBU HA Apy}KCCTBOTO ca KOHL[GHTPI/IpaHI/I B TpI/I I‘pyHI/IZ HapI/I‘IHI/I CpCACTBa W B3CMaHUA
OT KAUCHTH, Cl)I/IHaHCOBI/I AKTUBU — IIPEAOCTABCHH 3a€MH.

ApPYHKECTBOTO PEAOBHO CAGAH 34 HEH3IIBAHEHHCETO HA 3aABAKEHHATA HA CBOM KAHECHTH U APYIH
KOHTPAr€HTH, YCTAHOBEHU HMHAUBHUAYAAHO AN HA IPYIIH, H U3IIOA3BA Ta3W HHMOpPMALINA 32 KOHTPOA HA
kpeanTHuA puck. Koraro pasxoaure He ca IPEKAA€HO BHCOKH, Ce HaOaBAT M H3IIOA3BAT AAHHH 32
KPEAUTECH PEHTHHI OT BBHINHU H3TOYHHIU U/UAU (DUHAHCOBH OTYCTH HA KAHCHTHTE U APYIHTE
kouTpareHTd. [loAnmTrka Ha APYKECTBOTO ¢ Aa H3BBPINBA TPAH3AKIIUK CAMO C KOHTPAICHTH C AOOBP
KPEAUTEH PEHTHHI.

[TapuaHnTe CPEACTBA B APYMKECTBOTO U PA3IIAAINATCAHHTE OIICPALIHE Ca ChCPEAOTOYCHH B CACAHUTE
Gamku - VYmukpeaut Dbyabamk AA, bamxa ACK AA, ObBb AA u IOpobGamx Dbearapma AA.
PBKOBOACTBOTO CYMTA, Y€ HE € HAAUIC PUCK, AOKOAKOTO OOCAYKBAIIUTE OAHKM Ca CbC CTabUAHA
AHUKBHAHOCT.

AVIKBHUAEH PUCK

AMKBHAHHAT PHUCK CE M3pa3fBa B HETATHBHATA CHIYVALIMS APY/KECTBOTO Aa He OBAC B CBCTOAHHE A4
ITOCPEIIHE OE3yCAOBHO BCUYKH CBOH 3aABAMKEHHUA CHIAACHO TEXHHSA ITAACK. 1O IIPOBEKAA KOHCEPBATUBHA
IIOAUTHKA IO YIIPAaBACHHE HA AHMKBHAHOCTTA, 9Pe3 KOATO IIOCTOSHHO ITIOAABPIA OITHMAACH AHMKBHACH
3aaC HAPHUYHH CPEACTBA M AOOPa CIIOCOOHOCT 332 (PMHAHCHPAHE Ha CTOIIAHCKaTa cu AeHHOCT. Tekyrno
MATYPHTETHT U CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAUN OT (DHHAHCOBO-CICTOBOAHUSA
OTACA, KAaTO C€ IIOAABpPIKA HEOOXOAMMATa HH(OPMAIHA 32 HAAUMYHUTEC IIAPUYHH CPEACTBA H
IIPCACTOSAIIUTE ITAAIIAHIS.

AuxBeH puCK

AwnxBen pI/ICK € pI/ICKrbT, (S CHpaBﬁAAI/IBaTa CTOMHOCT UAH 61:-ACH.[HT€ HapI/I"IHI/I IIOTOIIM HA A’bp)K’ZLHI/ITC oT
APYKECTBOTO (pI/IHaHCOBI/I AKTUBY M IIaCHUBH IIIC BapHpaT HOpaAI/I HpOMeHI/I B HaSapHI/ITe AHUXBH.
I/IHCprMCHTI/ITé C q)I/IKCI/IpaH AMXBCH HpOHﬁHT Ca M3AOXKCHH HA pI/ICK Ha CHpaBCAAI/IB’ZLTa CTOMHOCT HA
AMXBCHUA HpOHeHT - HpOMﬁHI/ITC B HHUBATAa HA HﬂSﬂpHI/IH AMXBCH HpOI_[CHT IIOC BAUAAT HA CTOMHOCTTA HA
ADBPIKAHUTC CpI/IHaHCOBI/I AKTUBHU M I1aCHBU C CIDI/IKCI/IpaHa AanxBa, OuuancoBuTe aKTUBU U IACUBH C
ITAABAII AUXBCH HpOHCHT Ca M3AOKCHU HA pI/ICK Ha HapI/I‘{HI/IH IIOTOK - 6’bA€IJ_II/IT€ HapI/I"IHI/I IIOTOIM OT
TAX III€ 3aBHUCAT OT HpOMﬁHI/I B Hﬁ32{pHI/IT€ AMXBCHN HpOI_[CHTI/I.

Karo IOIAAO B CprKTypaTa Ha aKTUBHUTC M ITAaCHUBHUTC HA Apyﬁ(eCTBOTO, AUXBOHOCHHTC CIDI/IHaHCOBI/I AKTHUBH
U ITACUBU UMAT 3HAYHUTCACH AAA, HpeACTaBAﬂBaH_[I/I B3EMaHUA U 3aABAKCHUA 110 AOFOBOpI/I 3a CpHHaHCOB
AM3WHI, IIOAYICHH 1 HpeAOCTaBCHI/I 3a€MMU.

Baayren puck

ApPYKECTBOTO € H3AOKEHO HA BAAYTCH PHCK AOTOAKOBA, Y€ BCHYKHM KAOHOBE OLIEPHPAT B ABPKABH C
IIPOMEHAMB KypC HAa MECTHATA BaAyTa — CPBOCKHM AMHAPH, YCIIKA KPOHH, MAKEAOHCKH ACHAPH H
ykpanscku rpuBan. Ho mpeofGAaaaBaria 9act OT HErOBUTE CACAKH U OIIEPALINH CE U3BBPIIBAT IIPEANMHO
B AcBa u/

4. Karouosu HPI/IGAI/ISI/ITCAHI/I OLI€EHKH U IIPEIEHKU Ha PBKOBOACTBOTO C BUCOKAa HECUT'YPHOCT

B macroAmua pruHaHCOB OTYET LIPH OIPEACASHE HA CTOHHOCTTA HA HAKOH OT AKTHUBHUTE, IIACHBHTE,
MIPUXOAUTE M Pa3XOAUTE PBKOBOACTBOTO € HAMNPABHAO HAKOM CYETOBOAHH IIPEAIIOAOKEHHUS U
HPUOAUBUTEAHH CYCTOBOAHH IIPELCHKA. BCHYKM Te ca HApaBeHH Ha OCHOBara Ha Hal-A0OpaTa
HpereHka 1 HHAOPMAIHA, C KOATO € Pa3IOAaraA0 PDBKOBOACTBOTO KbM Kpas Ha OTYETHHA IIEPHOA.
ACHCTBUTEAHNTE PE3YATATH OHXa MOTAH Ad C€ PA3AMYABAT OT IPEACTABCHUTE B HACTOAIINA (DHHAHCOB
OTHYET.
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4.1. OOGe3uenka Ha HNMOTH, MAIIMHA ¥ CHOPBIKCHHA, HEMATCPUAAHH AKTHBU U
MHBECTAUIIMOHHMA UMOTH

Ceraacao msuckBanmaTa Ha MCC 36 ¥KBbM Kpad Ha OTYETHHA IIEPHOA C€ IIPABH IIPEIECHKA AAAH
CBITIECTBYBAT MHAMKAITUM, Y€ CTOMHOCTTA Ha AGACH aKTHB OT VIMOTHTE, MAITMHHTE M CHOPBKEHHATA,
Hemarepuanuure akrusu nan MaBecTurimonsmTe nMotn € odbesreneHa. B cay4ail Ha TaknBa MHAMKAIIIN
Ce M3YHCAABA BH3CTAHOBHUMATA CTOMHOCT Ha dKTHBA H CE OIIPEACAS 3aryOaTa OT OOE3ILICHKA.

Kom 30.06.2022 r. mHa 6asa Ha U3BBPILIEH IIPEIACA HE Ca YCTAHOBEHH HMHAHMKAIIHHE 32 ODE3LICHKA HA
MATEPHAAHU 3AITACH, HETEKYIIN AKTUBH/ IMOTH, MAIIIMHH, CbOPB/KEHUs 1 OOOPYABAHE,/ M MHBECTHIIN.

4.2. TloAe3HM >)KHBOTH U OCTATHYHH CTOMHOCTH HA UMOTH, MAIIINHU U ChOPBIKECHUA

PuHAHCOBOTO OTYUTAHE HA HMOTH, MAIIMHU U CbOPBKEHHUA BKAIOYBA H3IIOA3BAHETO HA IPHOAUUTEAHN
OILICHKH 32 TEXHHUTE OYAKBAHHU IIOAEC3HH KUBOTH U OCTATBYHH CTONHOCTH, KOUTO Ce Oa3UPAT Ha IIPEIICHKU
OT CTpaHA Ha PBKOBOACTBOTO Ha ApPYxecTBOTO. VHMOpMamus 3a IIOAC3HHA KUBOT HAa AKTUBUTE €
npeAcTaseHa B T 2.8.MIMOTH, MAITMHA U CHLOPBKEHNA.

ITpes 2021 r. ma 6a3a Ha U3BLPIIEH IIPETAEA HE CA YCTAHOBEHH YCAOBHUSA 32 IIPOMEHU B OIIPEACACHUSA
ITOAE3€EH KUBOT M OCTATHYHA CTOMHOCT Ha HIMOTH, MAIITHHU M ChOPBKCHIA.

4.3. OGe3ueHKa HAa UHBECTHIINH B ABIIECPHU, ACOLUUPAHU U CHBMECTHU IPEATIPUATHA

ApyxectBOoTO KAacuHUIIHPA KATO HHBECTUIMU B ADBIIEPHU APYKECTBA, KOTATO IIPHTEKABAHUTE OT HETO
AKITIH, ASAOBE MAHM APYIU IIpaBa B APYTH ApPYy#xecTBa, IpepurmaBar 50 % OT KammmraAa MM, HAH 110 APYT
HAYMH € B CbCTOAHUE Ad PBPKOBOAH U OIPEAEAs (PUHAHCOBATA U OLIEPATUBHATA UM ITOAUTHKA, TAKA Y€ Ad
Ce U3BAMYAT HM3IOAH B pe3yATar Ha AeHiHOCTTa UM. CBBMECTHO IIPEAIPHUATHE, BEPXY KOETO APYHKECTBOTO
U APYTHTE CTPaHH IIPUTEHKABAT CBHBMECTCH KOHTPOA BBPXY IIPEAIPHATHETO HMAT IIPABO HA HETHHUTE
AKTHUBH HA IIPEAIPUATHETO. ACOLHMHPAHH €A TE3U IPEAUPHATHA, BBPXY KOHTO APYyKECTBOTO OKa3Ba
3HAYUTEAHO BAMAHHE U yCAOBHO mpurexasa oT 20 Ao 50% or xkammrasa MM, HO KOUTO HE ABIIEPHH
HPEAIPUATHAA U CHBMECTHH IIPEALIPUATHA.
Te ce ormensBar 110 ceOECTOMHOCT, HAMAAEHA CbC 3aryouTe OoT obesueHkH. KbM AaTaTa Ha BCEKH OTYeT
PBKOBOACTBOTO IIPABH AHAAHM3 M OILICHKA AAAH CBIIECTBYBAT HMHAHKATOPH 34 OOE3IICHKA HA HETOBHTE
VMHBECTHIIMH U KAKBB € CBEHTYAAHHAT Pa3Mep Ha 3aryOHTe OT 00e3IeHKa. PBPKOBOACTBOTO € IIPHEAO KATO
MHAHKATOPH 32 OOE3IIEHKA HA HHBECTUIIHUTE B APYIU APYKECTBA: OTUUTAHE HA OTPULIATEAHA CTOMHOCT Ha
HETHHUTE AKTUBH HAHM AKTUBH IIOA PETHUCTPHPAHHUA OCHOBECH KAIIHTAA, 3HAYHTECAHO IIPEBHIIICHHEC HA
3AABAMKEHHATA HAA B3EMAHMATA, CBITCCTBCHH OIPAHMYCHUA B ACHHOCTTA, 3HAYUTCAHO PEAYIIHPAHE HA
obemute 1/HAHM IIPEYCTAHOBABAHE ACHHOCTTA HA APYKECTBOTO, B KOETO € MHBECTHPAHO, OTYUTAHE HA
3aryOM 32 IIPOABAKHUTEACH IIEPUOA OT BpEMe, TEHACHIIMA HAa BAOIIABAHE HA OCHOBHU (DHHAHCOBH
rokasarean. [Ipu nperenkara cu PbKOBOACTBOTO ITOAXOM#AA HHAUBHAYAAHO CIIPAMO BCAKA MHBECTHIIHA U
CBOTBETHUTE HHAHKATOPH, KATO IIPHEMA, Y€ HAAHYUETO Ha IIOBEYE OT EAMH HAAAra IIPErACA Ha OLICHKATA.
TecToBeTE M IPEICHKUTE HA PBKOBOACTBOTO 32 OOE3IEHKA HA HHBECTHIIMHATC €A HAIIPABCHH IIPE3
IIPU3MATA HA HETOBUTE IIPOTHO3U M HAMEPEHHA OTHOCHO OBACIIUTE MKOHOMHYECKU H3TOAU, KOUTO CE
O4YaKBA Ad OBAAT IIOAYIEHU OT ABILEPHUTE APYIKECTBA, BRAFOYHTEAHO THPIOBCKU U IIPOU3BOACTBEH OIIHT,
OCHTypsBAHE HA ITO3HUIINN HA OBATAPCKH M UY/KACCTPAHHH I143aPH, OYAKBAHUATA 31 OBACIIN IPUXOAHN U
1p.

WMuBecturuure B ABITICPHE IPEAIPHATHA Ce OICHABAT IO CeOECTOMHOCT, HAMAACHA CBC 3aryOHTE OT
obesrienkn. KbM Aarara Ha BCCKH OTYET PBKOBOACTBOTO CBIAACHO BB3IIPHUETATA CICTOBOAHA ITOAHTHKA
[IpaBU AHAAH3 M OLIEHKA AAAU CBILECTBYBAT HHAHUKATOPH 32 ODE3LIEHKA HA HETOBUTE NHBECTHIIHMH U KAKDB
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€ EBEHTYAaAHHAT pasMep Ha 3aryomre OT oDe3leHKa. PBHKOBOACTBOTO € IIPUEAO KATO HMHAHKATOPH 32
00e3eHKa Ha HHBECTUIINNTE B APYTH APY/KECTBA, O€3 Aa H3UEpPIIBA BCHYKU Bb3MOMKHUI:

® OTYHTAHC HAa OTPHIIATEAHA CTOHHOCT HAa HETHHTE AKTHBH HAHM AKTHBH IIOA PETUCTPHPAHHA
OCHOBEH KAITHTAA,
® 3HAYNTCAHO IIPCBUIIICHUEC HA 33aABAKCHHATA HAA B3CMAHHATA, CBINCCTBEHH OIPAHHYCHNA B
ACHHOCTTA,
®  3HAYMTEAHO PEAyIHpaHE HA ODEMHTE M/HMAM IIPEYCTAHOBABAHE ACHHOCTTA HA APY/KECTBOTO, B
KOETO ¢ HHBECTHPAHO,
®  OTYMTAHE HA 3aryOU 32 IPOABAKUTEACH IIEPHOA OT BPEME,
® TCHACHIIUA HA BAOIIABAHE HA OCHOBHH (DHHAHCOBHU IIOKA3ATCAML
TecroBere U IIPELCHKUTE 32 OOE3LIEHKA HA MHBECTHIIHMHUTE €A HAIIPABCHU IIPE3 IIPHU3MATA HA HETOBHTE
IIPOTHO3M M HAMEPEHHUA OTHOCHO OBACIINTE HKOHOMUYECKH H3IOAHM, KOHMTO CE€ OYaKkBa Aa OBAAT
IIOAYYCHH, aHAAU3 Ha TEKYIIOTO (PHHAHCOBO CHCTOSHHE, BKAIOYHTEAHO TBPIOBCKH H IIPOHM3BOACTBEH
OIIUT, OCHIYpPABAHE HA ITO3ULIUM HAa OBATAPCKH W UYHKACCTPAHHU I1a3apH, OYAKBAHHATA 32 ODACIIH
IIPUXOAH H IIp.

4.4. OOGe3neHKa Ha MATEPHUAAHH 3aTIACH

KoM Kpasd Ha BCCKH OTYCTCH IIEPHUOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMIHUTC MATCPUAAHN 3aITACH
— MaTepHaAH, IPOAYKIIHSA, CTOKH, 32 Ad YCTAHOBHM AAAM MIMA TAaKHBa, Ha KOHMTO HCTHATA PEaAH3ycMa
CTOMHOCT € IIO-HUCKA OT DAAAHCOBATA UM CTOMHOCT.

IIpu To3m mperaea xpm 30.06.2022 r. He ca YCTAHOBEHN HMHAMKAIIHMH 32 OOE3LICHKA HA MATCPHAAHH
3aI1aCH.

4.5. OGe3ueHka Ha (PUHAHCOBHU aKTHUBH

KbM kpasd Ha BCEKHM OTYETEH IEPHOA PBKOBOACTBOTO M3YMCAfBA U IIPU3HABA 3aryOM 32 OYAKBAHM
KPEAUTHH 3ary0H H KPEAHTHH OOE3LEHKH 3a (DHHAHCOBH aKTHBH, OLICHABAHH IO aMOPTHU3UPAaHA
CTOMHOCT, ABATOBU MHCTPYMEHTH, OTYHTAHH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
AKTHBH IT0 AOTOBOPH C KAUEHTH U AOTOBOPH 32 (PHHAHCOBA TAPAHLINA.

3a IpHAAraHEeTO HA TE3U M3YHCACHHA PBKOBOACTBOTO HA APY/KECTBOTO IPABU PEAMIIA BAKHH IIPEIICHKH,
KATO: 2) OIIPEACASIHE Ha KPUTEPHUHU 332 HACHTU(HUIMPAHE H OLCHKA HA 3HAYHTEAHO YBEAHMYCHHUE HA
KPEAUTHHA PHCK; O) HM300p Ha IIOAXOAAIIH MOACAH H IIPEAIIOAOKEHHA 32 M3MEPBAHE HA OYAKBAHHTE
KPEAUTHH 3aryou; B) (POPMHpPAHE Ha IPYIIH OT CXOAHU (PHHAHCOBH aKTHBH (ITOPTQEHAHN) 32 IIEAUTE HA
U3MEpPBAHETO HAa OYAKBAHUTE KPEAHTHHU 3aryOH, I) YCTAHOBSBAHE M OLICHKA 32 KOPEAALHATA MEKAY
HICTOPUYECKUTE IIPOIEHTH Ha IPOCPOYHE M ITOBEACHHETO Ha OIPEACACHH MAKPOIIOKA3ATEAH, 32 Ad CE
OTpasAT ePEKTUTE OT IIPOTHO3UTE 34 TAX B OBACIIE IPU H3UNCACHUATA HA OMAKBAHHUTE KPCAUTHI 3aTyOMH;
A) crenuUYHI AOIYCKAHUA H IIPELEHKA IIPH HAKOHM HMHAUBHAYAAHH B3E€MAHHA, BKAIOYHTEAHO OT
CBBP3AHH AHIIA.

KeM kpad ma mepmoaa ApyxecTBOTO HpHTEKaBa: (DHHAHCOBU AKTHBH, OICHABAHU ITO AMOPTH3HPAHA
CTOMHOCT, BKAIOYBAIIHM THPTOBCKH B3EMAHUSA M IIPEAOCTABEHN 32€MH; AKTHBU IIO AOTOBOPH C KAUEHTH U
AOTOBOPH 33 (PUHAHCOBA TAPAHIINA

3a H3YMCAABAHE HA OYAKBAHUTE KPEAHTHH 3aIyOM IIO OTHOIIECHHE Ha THPIOBCKHTE B3EMAHHUA Ca
IIPUAOKEHH OIPOCTCHUAT IOAXOA, cbraacHo MC®PO 9, n marpuma Ha nposusnnre. Bsemanmsara ca
PasTACAAHI HA KOACKTHBHA 0a3a, CIPAMO BEPOATHOCTTA 32 HEU3I'bAHCHHE U IIOTEHIIMAAHUTE 3aryOH B
PE3yATAT Ha TOBA, M3YHCACHU Bb3 OCHOBA HA HCTOPHYECKUATE AAHHH Ha APYKECTBOTO 32 5 TOAHIIIECH
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HCpI/IOA, KaTO 32 B3CMaHHUA, KOUTO UMa AOCTATBbYHO I/IH(bOpMaL[I/IH, Ca B3€THU HpCABI/IA OOEKTUBHU BHHIITHA
1 HAYNCACHA KPEAUTHA O6€3H€HK3.

HpeAOCTaBCHI/ITC 3aCMH Ca PA3STACAAHN HA MHAHUBHUAYAAHA 02432 IO OTHOIIIEHNE HA OYAKBAHU KPEAUTHU
32.I'Y6I/I. 3a OIIPCACAAHETO HA KPECAUTHUSA PUCK APY)KCCTBOTO IIOA3Ba BBTPEIITHA METOAOAOIUS 324 KPEAUTCH
pCfITHHI‘, KOATO B KOHTCKCTA Ha OIIPEACACHHCTO 32 ,,HUCBK KPCAHUTCH peﬁTHHI‘“ ¢ OCHOBaHa H
CbBMECTHMA C YVIBBPACHA CBECTOBHA AC(pHHHL[HH B TOBa OTHOIIICHHE, 2 32 OIIPCACAAHCTO HaA
IIOTCHITNAAHHUTC 3ary6I/I Ca IIOA3BaHH Hy6AI/IKy'BaHI/I A2HHHU, KOPUTHPAHHU CIIPSAMO O6CTOHT€ACTBQ.T21, KaTo
32 B3EMaHMUA, 32 KOUTO € HAAHUIIEC AOCTATBbYHO I/IHCi)OpMaL[I/IH € IIpHU3HATA KPCAHUTHA O6€3L[CHK8..

AOFOBOPHTC 3a CpI/IHaHCOBa TapaHIus Ca PasrACAAHN AHAAOTHYHO Ha IIPEAOCTABEHUTE 3aCMI, KaTO €
OTYCTCH eq)eKTbT OT U3AAACHATA I'APAHIIMA IIO OTHOIIICHUC HA AUIIETO, 32 KOCTO € IIPECAOCTABCHA.

4.6. IlpusHapBaHe Ha IIPUXOAU II0 AOTOBOPH C KAMEHTH

ApyKecTBOTO IIpU3HAaBa IIPHXOAHM IO AOIOBOPH 3a CIPOMTEACTBO, Ha 0a3aTa Ha 3aABAKEHHETO 32
U3ITBAHEHIUE, YAOBAETBOPABAHO B TEUEHUE HA BPEMETO, CAMO aKO € B ChCTOSIHUE Ad HAITPABH OOOCHOBAHA
OIlCHKA HA CTCICHTA HA HAIIPEABKAa KbM ITbAHO YAOBACTBOpsBaHe. CTelleHTa HAa HAIPEADLKA €
IIpEPA3TACAAHA KbM Kpafd Ha OTYETHHA IIEPUOA, 32 KOETO Ca IOA3BAHU METOAHM Ha BAOMKEHHUTE PECYPCH,
ITO-CIICIIHAAHO OFOAKETH HA OYAKBAHHTE U ACHCTBUTEAHO M3BBPIICHUTE PA3XOAH, KAKTO H METOAH,
OTYHTAIIH IIPOAYKIIUATA 32 AOTOBOPH, KBACTO APYKECTBOTO € IPSAK U3ITBAHUTEA, KOUTO PBKOBOACTBOTO
cunTa 3a yMecTHH (BIok Oeaexka 2.22.1.4). HezaBucumo o1 TOBa, B OBAEIIE MOIAT Ad HACTBIAT IIPOMEHH,
AOKOAKOTO € BB3MOMKHO Ad HE Ca B3€TH IPEABUA (DaKTH M OOCTOATEACTBA, KOMTO HE €A OMAM H3BECTHU
HAH IIOA KOHTPOAZ Ha PBKOBOACTBOTO, KAKTO M IIOpaAd (paKrta, ue B Kpas Te3U AOIOBOPH ITOAACKAT Ha
dopmMarHO OAODOpeHNE U/ UAY IIpHEMaHe OT KAUCHTA 1/ MAN TPETa CTPAHA — AbP/KABEH OPraH.

AoroBopure 3a AOCTABKH Ha IPOAYKIHA, CTOKA H YCAYIH 32 OTYETHHA IIEPHOA M KbM Kpaf My KacasdT
OTACAHH AOCTABKH HAH B CEPHf, C YAOBACTBOPCHH 3aABAKCHHSA 33 H3ITBAHECHHE HAH C YaCTHYIHO
YAOBAETBOPEHH  3aABAKEHUA, IIPH KOUTO APY/KECTBOTO HMa IIPABO HA BB3HATPAKACHUE B pasMep Ha
PaBeH Ha CTOMHOCTTA Ha IPEXBBbPACHHTE CTOKH, 33 KOMTO HMa IIPaBO A2 dakTypupa. PproBOACTBOTO HE
CYNTA, Y€ MMa BEPOATHOCT A2 HACTBIIAT IIPOMEHH IO OTYCTCHUTE IIPHUXOAM, CAAAA M B3EMAHHA IO TE3H
AOTOBOpPH B OBAEIIIE.

O6€H_[21HI/IT€ BB3HATPAKACHUSA 110 ACUCTBAIIIUTE U HE3aBBPIIICHU IIPE3 IICPHOAA AOIOBOPH 32
CTPOUTEACTBO I ADYITH AOCTABKH Ca II0 CIDI/IKCI/IPH.HI/I II€HH, 32 KOUTO HE Ca IIPEABUACHU IIPOMEHU.

4.7. TIlpoBusum

ApyKeCcTBOTO OTIHTA CAEAHUTE BUAOBE IIPOBHU3HH:
= HpOBI/I3I/II/I II0 CTpOI/ITCAHI/I AOI‘OBOpI/I BbHB Bp1>31<a C IIOCTHU I‘apaHHI/II/I 3a OTCTpﬂHﬂBaHC Ha
CBEHTYAAHH PEKAAMAIIUH OT CTPAHA HA BB3AOKUTCAA U APYTH CBBP3aHH PA3XOAM ITO IIPUKAIOUHIAL
AOTOBOPH 32 CTPOUTEACTBO;
- IlpoBusuu 110 cpA€OHU CIIOPOBE;

- HpOBI/ISI/H/I 32 APYIHA 3aABAKEHUS I10 IIO€TU AOTOBOPHHU AHTIA}KUMEHTH

CymaTa Ha IpH3HATATA IIPOBU3NA ¢ HAM-A0OpaTa IPUOAMSHTEAHA OIICHKA HAa PA3XOAHTE, HCOOXOAUMH 32
ITOKpHBAHE Ha HACTOAIIIOTO 3aABAKEHHIE KbM AATATa Ha MHAUBHAYAAHUA OTYET.

IIpoBusumre ce IPEU3UUCAABAT HA BCAKA AATa HA MHAMBHUAYAAHHA OTYET HA 0a3za Hal-A0OpaTa TEKyIla
OIIEHKA 32 IIOTacABaHE HA 3aAbAKeHHeTo. [IpomMeHuTe B OLIEHKATAa MOXKE Ad Ca B PE3YATAT HA IIPOMEHH B
CTOMHOCTTa AN Pa3sIIPEACACHHETO BBB BPEMETO Ha M3XOAAITUTE ITAPHYHH IIOTOITM MAHM Ha IIPOMEHHU B
AMXBEHHUTE IIPOLEHTH (AUCKOHTOBH (pakropm).

ITpoBu3uM 110 CTPOUTEAHH AOTOBOPH
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ApyKecTBOTO HMa aHTOKUMEHT CBIAACHO CKArodeHn Aorosopu 3a CMP ycayrm Aa m3Bbprisa
OTCTpaHABAHC HA CBCHTYAAHH PCKAAMAIIME OT CTpaHA HA BB3AOKHTICAA 32 COOCTBEHA CMETKA 32
OIpeACACH B Aorosopute cpok. OIeHKATa HA TE3H IPOBU3HHN CE U3BBPIIBA OT BHTPEIIHN CIEIHAAUCTH C
IIOAXOAAINA KBAAUDHKAIIUA M OIMNT, LPH IPHKAIOYBAHE HA BCEKHM CTPOHTEACH OOEKT, 3a KOITO
ApPYKECTBOTO HMa TAKOBA IIOCTO 3aABANKCHHE, BB3 OCHOBA HA IIPEAXOACH OIIHT C IIOAODHH OOCKTH.
OmnpeaeAsHETO Ha IIPOBHU3HATA IO CTPOUTEAHI AOTOBOPH HU3HCKBA PBKOBOACTBOTO AQ HAIIPABH IIPEIEHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIIUU OT CTPAHA HA BB3AOKHTEAS KbM AATATA
HA HHAHUBHAYAAHHSA OTYET 32 (PMHAHCOBOTO ChCTOAHHUE.

4.8. AxTroepcku OIeHKH

HpI/I OIIPCACASIHE Ha CerarrHara CTOMHOCT Ha ABATOCPOYHUTE 3AADBAKECHHSA KbM IICPCOHAAA IIPH
IICHCHOHHPAHEC Ca  HM3IIOA3BAHM  HM3YMCACHUA  HaA CCpTI/Iq)I/IL[I/IpaHI/I AKTIOCPH, 6a31/1paHH Ha
IIPEAIIOAOKEHHA 32 CMbPTHOCT, TEMII Ha TEKYICCTBO HA IIEPCOHAAAQ, 6"bA€H_IO HHWBO Ha pa6OTHI/I 3aITAATH 1
AHUCKOHTOB Cp?lKTOp, KOHUTO IIPEAIIOAOKCHUS Ca IIPELHECHCHU OT PBKOBOACTBOTO KAaTO Pa3syMHH U YMECTHH
32 APYKECTBOTO.

4.9. OrcpouyeHH AAHBYHU AKTHBH

OreHkara Ha BEPOATHOCTTA 332 OBACIIN OOAATaEMH AOXOAH 3d YCBOSIBAHETO HA OTCPOYCHU AAHBYHI
aKTHBH ce 0a3upa Ha IIOCACAHATA OAOOpEHa OIOAKETHA IIPOTHO32, KOPHIHPAHA OTHOCHO 3HAYHME
HEOOAATACMH IIPHXOAM U PAasXOAHM M CHCIH(PUYHN OTPAHWYCHHS 33 IIPCHACSAHC HA HCH3IIOA3BAHI
AAHBYHU 3aIyOH HMAH KPEAUTH. AKO HAACKAHA IIPOTHO3a 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO
H3II0A3BAHE HA OTCPOYEH AAHBYECH aKTHB OCOOEHO B CAYYaH, KOIaTO aKTUBBT MOXKE A4 CE ynoTpeOu Oe3
BPEMEBO OIPAHUYECHHE, TOIaBa OTCPOYECHUAT AAHBYEH aKTHB Ce Ipr3HaBa u3nAso. [IpusmaBamero Ha
OTCPOYECHN AAHDBYHH aKTHBH, KOHTO IIOAACKAT HA OIPEACACHH IIPABHH HAH HKOHOMHIYECKH
OIPaHUYEHUA HAU HECUTYPHOCT, CE IIPELEHABA OT PPKOBOACTBOTO 332 BCEKH OTAEACH CAyYail Ha Oa3ara Ha
cuennduannTe PAKTH X 0OCTOATEACTBA.

4.10. Ausunr
Omnpedennre danu dader 002060p co0wpaica NUUMHE UAL AUSUHZOBY eACMENIIHU

HpI/I I/IACHTI/ICI)I/II_II/IP’ZLHC n KAaCI/IqJI/II_[I/IpaHﬁ Ha AU3HUHI AW HAa AU3HUHIOB CAEMCHT B AAACH AOIOBOD,
APYKECTBOTO IIPEICHABA AAAT AOTOBOPDBT ChABPIKA I/IAeHTI/ICpI/IL[I/IpaH AaKTHUB N AAAHM ITIO CHAATa HAa HETO CC
TIPEXBBPAA IIPABOTO HA KOHTPOA HAA HM3IIOA3BAHETO HA CHINHUA AKTHUB 32 CbOTBETHHS IIO AOTOBOPa CPOK.

3a Aad OIIPEACAH AAAHM IIO CHAATA HAa AOI'OBOP CC€ IIPEXBBPAA KOHTPOA HAA H3IIOA3BAHETO Ha OIIPCACACH
AKTHUB APYKECTBOTO IIPELEHABA AAAU IIPE3 LICAUSA IIEPUOA HA IIOA3BAHE MA CACAHUTE IIPpaBa:

* IIPAaBOTO AQ IIOAYYABA ITO CHINECTBO BCUYKHA MKOHOMHYECKH IIOA3H OT M3MOA3BAHETO HA OIPEACACHHS
AKTUB;

¢ IIPaBOTO A2 OIIPEACAA U PBKOBOAHU H3IIOA3ZBAHETO M CKCIIAOATALIHAATA HA I/IACHTI/I(i)I/IL[I/IpaHI/IH Oasucen
AKTHB.

3a IpH3HATATE AOIOBOPH 32 AM3HHI, PBKOBOACTBOTO € CTHUIHAAO AO 32KAIOYEHHE, Y€ B PAMKHTE Ha
oOxBara Ha IIPABOTO CH Ha IIOA3BAHE, OIIPEACACHO B AOIOBOPA, APY/KECTBOTO HMMa IIPaBO Ad B3eMa
CBOTBETHUTE PEILIEHUA OTHOCHO TOBA KAK M C KAKBA IIEA Ad OBAAT M3IIOA3BAHH aKTUBHTE, KATO € B
CBCTOAHUE Ad OIIPEACAs pAOOTHO BpEMe M AMIIATA, KOUTO MMAT AOCTBIT AO AKTHBHUTE.

Onpedennre 1a cpoka 1a ausunzo8u 002060pH ¢ ONYUU 3a NOOHOBABANE U NPEKDPAIMABAIE — Karmio AUSUHZONOAYYarnien

Apy}KCCTBOTO OHP@ACA}[ CpOKa Ha AU3HUHIA KaTO HCOTMCHHUMUA HepI/IOA HAa AU3WHIA, 3ACAHO C

) TIEPHOAHTE, ITO OTHOITIEHHE, Ha KOUTO CBHITIECTBYBA OIIINA 32 YABAKABAHE HA AMSHHTOBHA AOTOBOP, aKO
€ AOCTaTBYIHO CHUTYPHO, Y€ APYKECTBOTO ITIE YIPAKHHU TA3W OIIINA U
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0) mepHOAMTE, IO OTHOIICHHE, HA KOUTO CHIIECTBYBA OIILIHA 34 IIPEKPATABAHE HA AH3HHIOBUA AOIOBOP,
aKO € AOCTATHYIHO CHTYPHO, Y€ APYKECTBOTO HAMA AQ YIIPAKHH TA3M OIIITHA.

Apy)KeCTBOTO IIpuAara IIPEICHKHU IIPU OIIPCACAAHEC AAAW IIPUTEKABA AOCTATbYHA CTCIICH Ha CHUIYPHOCT,
YC IIC YHPAXKHH OILUATA 324 YADAKABAHC HMAHW 32 IIPEKPATABAHE, KATO B3eMa ITPECABHA BCHYIKH (paKTI/I u
O6CTOHT€ACTB8., KOHUTO Ch3AABAT HKOHOMHYCCKH CTUMYAHN 32 YHPAKHABAHC HA OIINUA 324 YABAKABAHC AN
32 HE VHIPpaKHABAHEC HA OIINHA 32 IIPEKpATABAHE.

CAeA Aarara Ha CTApTHPAHE HA AM3MHIA APYKECTBOTO IIPABH IIOBTOPHA OLICHKA HA CPOKA Ha AOIOBOPA,
IIPH HACTBIIBAHC HA BAKHO CBHOHTHE HAM CHINECTBCHO M3MCHCHHUE B OOCTOATEACTBATA, KOCTO € ITOA HErOB
KOHTPOA H 32CAI'a TOBA AOKOAKO € AOCTATBbYHO CHUIYPHO, Y€ APYKECTBOTO IIE YIPAXKHU OIILUA, KOATO HE €
OmAa OTpa3eHA IIPU OIPEACASHE HA CPOKA HMAH HAMA Ad YIPAKHU OIILIMA, KOATO IIPEAH TOBa € OmAa
OTpa3eHa IIPH OIPEACAAHE Ha CPOKA HA AOTOBOPA.

Onpedenare Ha dugbeperyaner AuxeeH npoyeHn Ha 002080pH 3a AU3UHE, 8 KOUNIO OPYHCECINBOMO € AUSUHZONOAYYae]

B CAy9IaHuTEe, B KOUTO APYKECTBOTO € AM3HMHIOIIOAYYIATEA U HE MOKE HCIIOCPCACTBEHO OT AOIOBOPHTE Ad
OIIPEACANT AMXBEHHSA IIPOLICHT, HCO6XOAI/IM My 32 AHCKOHTHpPAHE Ha 3aADBAKCHHATA II0 AH3HHI, T
H3IIOA3BA AI/ICpCpCHLII/IaAHI/IH AHUXBCH IIPDOIICHT, KOITO On ITAAIITaAQ B CAY‘IafI, e 3a€EMC CpI/IHaHCOBI/I
CPEACTBa, HCO6XOAI/IMI/I 3a IIOAYYaBaHETO Ha aKTHB CbHC CXOAHA CTOMHOCT HAa AKTHUBA C »1IpaBoO Ha
HOABB?].HC“, 32 CXOACH IIEPHOA OT BpEME, IIPHU CXOAHO obesrreuenue u B CXOAH2 HKOHOMHYECKA CPEAa. 3a
AOI'OBOpPH, 32 KOUTO APYKECTBOTO HAMA AaHAAOTHMYIHO (pHHaHCHpaHC, TO ThpCH H’d6AIOAaCMI/I AdHHH KATO
I1a3apHU HABA HA KPCAUTHUTEC U OanKOBa CTATUCTHUKA, KOATO € HY6AI/I‘IHO AOCTDBITHA.

Ha Tasm 6asa, ppKOBOACTBOTO € IPHEAO de AN(EPEHIINAACH AUXBEH IPOIeHT ¢ 3%, Ha Oas3a aHAAN3a Ha
AMXBEHUTE PABHHINA HA IIOA3BAHU OT HET'O IPUBAECICHU CPEACTBA C IOAOOHHU XapaKTEPUCTUKH:

- 32 OIEPATUBHHU AM3MHIOBHU AOTOBOPH 32 ABHKUMH aKTUBH Ha 0a3a AHXBEH %0 IT0 AOTOBOPHTE 3a
dunancoB Au3nHT Ha ApyxectBoTo kbpM 01.01.2022r.

- 32 OIIEPATHUBHHU AM3MHIOBH AOTOBOPH 32 HEABIZKHMU aKTHBH Ha 0a3a AUXBEH Yo ITO AOTOBOPH 34
HMHBECTHITHOHHU KPeAUTH Ha APyKecTBOTO KbM 01.01.2022r.

Ipezneo sa urouramopu sa obesyerxa Ha axmusume ¢ ,,npaso Ha nos3sare

KoM AaraTa Ha BCEKH OTYET PBHKOBOACTBOTO HaA APYKECTBOTO H3BBPIIBA IIPETACA 34 O6€3H€HK3 Ha
aKTUBUTE C ,,IIPABO Ha noasBaHe“. Ako ca HaAUE HHAUKATOPH, Y€ HpI/I6AI/ISI/ITeAHO OIIPCACACHATA
BB3CTAHOBAMA CTOMHOCT € IMO-HUCKA OT TAXHATA OAAAHCOBA CTOMHOCT TO IIOCA€CAHATA CE€ HM3ITHCBa AO
Bb3CTAHOBHMATA CTOMHOCT HA AKTHUBUTE.

5. YCAOBHM aKTUBU U IIACUBHU

YcAoBHU aKTUBH
bankoBu rapanrum, uspascHn B moasa Tpetic I'pyr Xoaa AA

bankoBuTe rapaHnmun M3AAAECHH B IIOA32 Ha APY/KECTBOTO, B BbArapusa ca ma croiinocr 5 278 xuA.AB.,
3aCTPaxOBKH B pasMep Ha 2 059 XHA.AB. M 3aA03M Ha ABIKMMH aKTHBH B pasMep Ha 125 XmA.AB., B
PenryOanxa CppOus moAydeHuTe GAHKOBU rapaHIIU ca B pasMep Ha 614 xua.aB., B Perrybauka Pymbrusa
HOAyUYCHUTE OaHKOBH TrapaHiuy ca B pasmep Ha 1010 xuA.AB.

YcaoBHU macusu
HOp’b‘II/ITCACTBQ, nu HpCAOCTaBeHI/I I‘apaHHI/II/I

VCAOBHM ITACHBH, BKAIOYBAINN H3AIACHH OAHKOBH IAPAHINK OT THPIOBCKA OAHKHM M 3aCTPAXOBKH OT
3aCTPAXOBATEAHH APY/KECTBA, YIPCACHI OOE3ICYCHHA U 3aA03H HA B3EMAHUA OT ABILCPHU APYKECTBA H
APYTH CBBP3aHH AHUIIA B 10A3a Ha Tpetic I'pym Xoaa AA,
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banxoBu rapannmu

TRACE

M3aaseHuTe B IIOA32 HA APY/KECTBOTO OAHKOBH IapaHIIHH, Pa3Mep M OaHKHTE H3AATEAH Ca IIOCOYCHH

TaOAHIIATA:

TaOAHIIATA:

bankoBn rapanmmn

I/ISAZLACHI/ITG B IIOA32 HA APYKECTBOTO OaHKOBI TapaHiuy, pasmMep u OankuTe HN3AATECAN Ca ITOCOYCHH

TaDAMIIATA:
YcAoBHU macuBu
H3zparea CroiiHocrt B moas3a ua: Ilea Cpox OGe3sneueHue
Obb AA 11 886  ObArapcku AbprKaBHA Obesmeuapane  01.12.2026  HeaBmxumu
areHnus 1 OOIIMHM, Ha umotu, AMA,
OBATAPCKH APYKECTBA C HU3I'bAHCHUE 3aA031 Ha
ADBpPIKABHA U/ AU HA 32AbAKCHUS B3EMaHUS, 32A031
ODIIMHCKA COOCTBEHOCT ITO AOTOBOPH HA CMETKA
BAHKA ACK AA 1252  GbArapcKO MHHHCTEPCTBO, ObesneuaBane 29.5.2026  HeaBmxum umor,
ObATapCKU ABPIKABHA Ha AMA, 3ar03u Ha
arcHI g 1 O6LHI/IH3; MN3ITbAHECHHC B3€MaHMUA, 3AA031
OGBATAPCKO APYKECTBO C HA 3aAbAKCHUS HA CMETKHU
ADBpPIKABHA COOCTBEHOCT; IO AOTOBOPHU U
TA ma HAIT; O6AactHO 3aABAKEHNA 32
ITbTHO prQB/\eIIHe AAHBK B"pry
AODaBeHATA
CTOIHOCT
Banka 2058 OmArapcka oOInHa; Obesmewapane  17.02.2036  AMA, mapuanu
ACK/EKCITPECBAHK/ OBATAPCKO APYKECTBO C Ha CPEACTBA, 3aA031 Ha
AA ABpPIKaBHA COOCTBEHOCT; U3IIbAHCHHUE B3E€MaHUS, 3aA031
CPBOCKO APYIKECTBO C HA 3aAbAKCHUSA HA CMETKHU
ABpPiKaBHA COOCTBEHOCT; IO AOTOBOPH
9YACTHO APYKECTBO
perucrpupano B boarapus
VHUKPEAUT 24 024  ©parapcko munncreperBo;  ObGesmewaame  03.09.2037  Heasroxemu
BYABAHK AA OBbATapCKU ABPIKABHU Ha mmota, AMA,
arcHuousg n O6U_U/III3; N3IIbAHCHUC HapI/IqIII/I CpeACTBa’
OBArapCKU APyKECTBa C HA 3aABAKCHUS 32A031 Ha
ABpPKABHA COOCTBEHOCT; 10 AOTOBOPH, B3EMaHUSA, 32A03U
YACTHH APYKECTBA ADBPIKABHI HA CMETKH
perucrpupany B beArapus;  B3emaHus 1o
CppOCKO MHHIICTEPCTBO, 32KOH, yIaCTHE
Vaukpeant bark Copbus B TPbKHA
AN; XBPBATCKO APY/KECTBO ~ IIPOIICAYPA
C IPaACKa U ODIIMHCKA
coberBeHOCT
OG61uo: 42 417

YcAOBHU macuBU
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Bua YupeaeHa rapannma, ode3nedyeHue 3acTrpaxoBaTesHa CyMa B
OT KOHTPAreHT XHA.AB
3ACTPAXOBKH TaPaHIIUN 3AA EBPOMHC AA 13 700
3aCTPAXOBKH IapaHIIII 3AA O3K - 3acrpaxoBane AA 66 831
3aCTPAXOBKH IapaHIIII 3A EBPOMHC Pymbuus 743
3ACTPAXOBKH IaPAHIIUI 3K Aes Muc AA 49 491

Hskou ot HU3AAACHHUTC 3ACTPAXOBKH 32 IapaHIUM Ca obe3neveHn ChC 3aIMCH HA 3aITIOBCA HaA CTOMHOCT

59,849 MAH. AB.

3aA0KEHH AKTUBU OT ABIIEPHU M CBbP3aHH APYKECTBA IO AOIOBOPHU 3a OAHKOBM rapaHuuu c Tpefic

I'pyr Xoaa AA
Aorosop / KOHTpPAreHT YupeaeHa rapannus, o6e3reyeHrue B I0A3a HA Bua Ha
KOHTpPareHT obGe3neyeHneTO

banka ACK EAA Tpetic mexanusanus EAA AMA

Banka ACK EAA Tpeiic BI' EOOA Heapmxum nmotr u AMA

VunKpeanT Byabank AA Tpetic mexamusarusa EAA Heapmxum umor 1 AMA

VauKpeanr Byabanxk AA  Tpeiic BI' EOOA Heppmwxumu — mmotH u
AMA

VunKpeanT Byabank AA Tpeiic Amboa AA HeaBmxum umor

VuuKpeanT byabank AA  Tpeiic [Ipomspriie EOOA Heapmxum umor

VauKpeanr Byabanxk AA  T'aamsn - H EOOA HeaBroxumvu BMOTH

VunKpeanT Byabank AA Nudpa Komepc EOOA Heaprxumu numoru

Bwus BPB3Ka C obe3mevaBane Ha AC;IHOCTTa Ca M3AAACHH:

- Koproparusna rapannus B pasmMep Ha 2 MAH. €BpO ¢bC cpok Ha BaauaHOCT 03.04.2024 roamna 1o
AOTOBOP 34 KPEAHTHA AMHUSA 34 U3AABAHE Ha OaHKOBH rapaHiunu, MexAy YHH KpeanrOauk Copbus u

Tpeiic CopbOus;

- Koproparusra rapannusa B pasmep Ha 6 MAH.€BPO CbC Cpok Ha BaamAHOCT 27.05.2026 roanna 1o
AOTOBOP 34 KPEAUTHA AHMHHA 32 H3AABaHE HA OAHKOBHU IAPAaHLIAM, IIICMA 32 HAMEPEHUE U OBBPAPAdT,

mexAy YauKpeaurbauk Copbus, Tpetic Copbus u Mudpa komepc EOOA;

- Koproparusaa rapanmusa B pasmMep Ha 5 MAH.eBpO cbc cpok Ha BasmAHOCT 29.11.2027 roamna mo
AOTOBOp 33 KPEAUTHA AMHUA 32 M3AABAHE HA OAHKOBH IAPAHLIMM M IIHCMa 32 HAMEPEHHE, MEKAY

VanKpeaurbank Copbus, Tpetic Copous u Tpeiic rpymr xoaa AA;

Ha 12.06.2020r. e ckarouen aorosop mexkay "Ipeit I'pymr Xoaa" AA u Vaukpeaur bank Cepous AA 3a
n3AaBaHE Ha OAHKOBA TAPAHIIUA 334 4BAHCOBO IHAarmaHe B pasmep Ha 5 985 000 eBpo cbc cpok Ha
BAAMAHOCT A0 45 Mecema OT AaraTa Ha H3AaBaHe. ['apaHrmsara ce HM3AaBa BB BPB3KA CBC CKAFOYUCH Ha
28.12.2019r. aoroBop ¢ mpeamer: "MoAepHU3anusa 1 pexabUANTALIAA HA JKEAC3OIBTHAA yaacTbK Hurr -
Bpecrosan”" mexay Koncopuumym ¢ maprasopu "Tpeiic I'pynm Xoaa" AA u "Baakanrea" OOA n
Munucrepcrso Ha dunancure Ha Penybauxa Cppbusa. Aoropopsr ¢ Yaukpeaur bank Cepbus AA e
obesrredeH c: - OAHKOBA rapaHITHUA B I0A3a Ha YHHEKpeAuT bauk Coepbus AA ¢ pasmep 1 197 000 espo; -
10 sammcu Ha 3amoBea Ha obma crorrocT 5 985 000 eBpo; - 3aA0r Ha B3eMaHUA IO AOTOBOP C IIPEAMET
"MoaepHU3aIHA B pexaOHANTAIS Ha KeAC30IrbTHIA yaacTbk Humr - Bpecrosart”.
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TPEVIC I'PYITI XOAA” AA TR CE

[1puaoixeHHA KbM MEKAMHEH HHAUBHAYAAEH (puHaHCOB OT4eT KbM 31.12.2022 roaunna

KoM 31.12.2022r. Apy>KeCTBOTO € HIIeI] ¥ OTBETHHK 10 CAGAHHTE II0-ChIIECTBEHU ACAA:

1. Toproscko aero 1633/2019 OC Bapna ¢ nmen Tpetic Ipyrr Xoaa AA cperny Tpadux Xoaausr
EOOA ¢ marepuaser urtepec 433 702, 35 aB. ITo CBIOTO ACAO € IPEASBEH HACPEIIEH HCK C
nrniert Tpadux Xoaauar EOOA ¢ marepuaner narepec 440 816,06 AB.

2. T'paxaancko aero 11389/2015 mo ommca ma CI'C ¢ mmeny Merporoanten EAA, Tpeiic I'pyn
XoaA AA KaTo Tpero AmIle IOMAarad Ha CTpaHATA Ha OTBETHHKA; MarepmaieH uuTepec 500
XHA.AB.

[To oTkpuTHTE 3aBCACHN CBACOHH ACAA CPEIIY APYKECTBOTO PBKOBOACTBOTO € IIPEIICHHAO, CHbBMECTHO C
BBTPEIIHN IPABHU €KCIEPTH U IIPUBACYCHH BBHIIIHU AABOKATH, Y€ HA HACTOAIIHSA €TAIl BEPOATHOCTTA U
PHCKOBETE 32 HETATHBEH M3XOA OT TAX € Bee olre oA 50 %, ITopaAn KOeTo He ca IPU3HATH IPOBU3NH 32
3aABAMKEHHA 110 ACAA B OTYCTA 33 (DUHAHCOBOTO CHCTOAHHE.

6. Cp0urHA CACA KpaA HA OTYETHUA IIEPHOA

MC)KAy AaTaTta Ha q)HHaHCOBHH OTYET M AATaTa HA OAO6p€HI/I€TO My HE Ca HACTBIIMAH C"b6I/ITI/IH, KOHUTO Aa
H3MCKBAT OITIOBECTABAHE.
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