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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

PHUHAHCOBHUAT OTUET € KOHCOAUAUPAH oT4eT Ha ,, I'petic I'pymr Xoaa” AA u AbLiepHuTE My
ApPY>kecTBa.

CBrAacHO 3aKOHOBHTE H3HCKBAHUS KOHCOAMAMPAHHSA (DHHAHCOB OTYET IIE CE IYOAHKyBa B
Komucnsara 3a dpunancos maazop, bwarapcka ®omaoa bopca — Cocdusa AA u Teprosekus
perucTsp.

Apy>kecTBa, BKAFOUEHH B KOHCOAUAUPaHUA puHAHCOB oTdeT KbM 31.03.2017r.:

TPENC I'PVIT XOAA AA — ApyxectBo-matika
IMpeamer ma Actiroct: [lpmaoOuBane, yrpaBACHHE, OLEHKA M IPOAAKOA Ha ydacTusi B OBArapcKu H

LIy)KACCTp(«EI.HHI/I APYKECTBa, HBFpa)KAaHC Ha ITbTHH C”bOp”b)KCHI/IH M ITbTHA I/IHq)paCprKTypa;

TPENC - CO®UA EAA, CODUS, BBATAPUS — 100.00% coberBenoct Ha Tpetic I'pym Xoaa AA
ITpeamer Ha AeiiHoCT: CTPOUTEACTBO, TEKYIL PEMOHT U IOAABPKAHE HA ABTOMATHMCTPAAM, ITBTUINA, VAL

1 HHPACTPYKTYPHTE OKOAO TAX;

[11 EC A1 AA, CTAPA 3ATOPA, BBATAPUA — 99.30% cobcrBeHOCT Ha Tpetic I'pym Xoaa AA
Ipeamer Ha AciiHOCT: V3rpaxkaane ¥ peKOHCTPYKLIMA HA IIBTHINA H ITBTHU CbOPBKCHUS, TEKYIIl PEMOHT U

SHUMHO IIOAABPIKAHCE,

TPENC AMBOA AA, AMBOA, BBAT'APUS — 99.44% coberseroct Ha Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC " pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHU CbOPBIKCHUS,

TPEVIC BYPT'AC EAA, BYPI'AC, BBATAPUSA — 100% coberseroct Ha Tpeiic I'pyn Xoaa AA

HpeAMeT Ha ACI>‘IHOCTZ I/ISFPB.)KAQ.HC nu pCKOHCprKHI/IH Ha ITbTHUIIA W ITBTHU ChOPBKCHUS,

POAOIIA TPEVC EAA, CMOASAH, BBATAPHA — 100% cobersenoct Ha Tpeiic I'pyrr Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ I/ISFPBJKAHHC nu pCKOHCprKHI/IH Ha ITPTHUINA U IT'BTHU CbOPBIKCHU,

MH®PACTPON EAA, ITTAEBEH, BBATAPUA — 100% coberBenoct Ha Tpetic I'pyn Xoaa AA
IIpeamer Ha aetinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHUINA U ITBTHA ChbOPBAKEHU;

TPEVC I13I1 HULII AA, HAIL, CbPBMA — 100% coberBenoct Ha Tpetic I'pyrr Xoaa AA
IIpeamer ma AefinocT: Msrpaxaane B pEeKOHCTPYKIMA Ha ITBTHINA U I'BTHA ChOPBIKCHUA, TEKYIL PEMOHT 1

SHUMHO ITOAABPIKAHE,

TPEVC 311 BPAHS OOA, BPAHS, CbPBUS — 100% cobersenoct na Tpeiic Ipyr Xoaa AA
ITpeamer Ha AciiHOCT: M3rpaxaane U PEKOHCTPYKIINA HA ITHTUINA U ITHTHU CHOPHKEHHSA, TEKYII] PEMOHT H
3HUMHO ITOAADP/KAHE;

TPENC KOMEPC EOOA, CO®US, BBATAPUS - 100% cobersenoct ua Tpeiic Ipyrr Xoaa AA
IMpeamer ma aetimoct: TBProBcka AEHHOCT B CTIpaHATA M UY:KOMHA, THPIOBCKO IIPEACTABUTCACTBO I

IIOCPCAHHIECTBO;,

NH®PA KOMEPC EOOA, COPHMA, BbAI'APHA - 100% coberBerocr Ha Tpetic I'pyrr Xoaa AA or
01.06.2016r.



“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

IMpeamer ma aetimocT: TBproBcka ACHHOCT B CIpaHATA M UY:KOHHA, THPLOBCKO IIPEACTABUTCACTBO M

IIOCPECAHHIECTBO,

TPENC TPAHC EOOA, COPUS, BBATAPUS — 100% cobersenoct ma Tpeiic Ipyr Xoaa AA
ITpeamer Ha AeiiHOCT: TpaHCIIOPTHA ACHHOCT, PEMOHT H ITOAAPBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

IIOA HAaEM Ha TpaHCHOpTHI/I CpeACTBa M KOMITACKCHH TpaHCHOpTHI/I YCAYTH;

VCM AA, CTAPA 3ATOPA, BbAT'APUA - 99.69% cobersernoct Ha Tpetic ['pyr Xoaa AA

[Ipeamer Ha AGHHOCT: YCAYTH ChC CTPOUTEAHA MEXAHU3AITHUA;

TPENC XOAUAEN EOOA, CO®US, BBATAPUS - 100% coberseroct ma Tpeiic Tpyr Xoaa AA
HpCAMCT Ha ACfIHOCT: TypI/ICTI/I‘ICCKa " prrOBCKa AeﬁHOCT B CTpaHaTa " t'I}/')1<6I/IHa, XOTCAI/IepCTBO, KaKTO 1

BCHUYKU BUAOBC ITOMOIITHH YCAYFPI;

TPENC [TAOBAVIB EOOA, ITAOBAVB, BBAT'APUS — 100% coberBernoct Ha Tpetic I'pym Xoaa AA

HpCAMCT Ha ACﬁHOC'PZ I/IsrpamAaHe " pCKOHCTpYKLII/IH Ha ITPTHUINA U II'BTHU CbOPBIKCHUA,

TPENC CBOTE EOOA, CO®US, BBAT'APUS - 100% coberBeroct Ha Tpetic I'pyn Xoaa AA

ITpeamer ma aettHOCT: Vsrpaxaane Ha I'bTHINA U ITBTHH ChOPBKCHIT;

TPENMC CBUAEHIPAA OOA, CO®MA, BBATAPUA - 60% coberseHocT Ha Tpetic-Codpus EAA u
40% cobcrBenoct ma [Tu Ec At AA
IIpeamer Ha actinocT: CTPOMTEACTBO, TEKYI] PEMOHT U IIOAABPIKAHE HA aBTOMATUCTPAAH, ITHTHIIA, YAHIIN

1 HH@PPACTPYKTYPUTE OKOAO TAX;

METPO APVJKBA EOOA, COPVA, EBAI'APUS — 100% cobersenoct Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha MOCTOBE U TYHECAH;

TPEIC COIT EOOA, CO®UA, BBATAPUSA — 100% coberBenoct Ha Tpeiic I'pyn Xoaa AA
Ipeamer Ha aciiroct: [IpoexTupane U CTPONTEACTBO HA ITBTHINA;

EBPO TPAHC AOAKMCTUKC EOOA (TPENMC VKPAMIHA EOOA), CO®US, BbATAPUSA —
100% coberBenoct Ha Tpeiic I'pyrr Xoaa AA
IIpeamer ma Aefinoct: TpaHcIIOpTHA ACHHOCT, PEMOHT H IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

II0A HA€M Ha TPAaHCIIOPTHH CPCACTBA,

TPEMC MHTEPHEIIBHBA EOOA, CO®US, BBATAPUA- 100% cobersenoct ma Tpeiic I'pyrr
Xoaa AA

HpGAMCT Ha ACfIHOCTZ CTpOI/ITC/\CTBO, THPropusg CbC CTPOUTCAHHU MATECPHAAN M HM3ACAUSA, THPTOBCKa

ACfIHOCT B CTpaHaTa U ‘Iy>K6I/IH2l, TBPTOBCKO IIPEACTABUTEACTBO U IIOCPEAHUYIECTBO;

BHMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBMSI — 100% cobersenoct Ha Tpetic MaTepHEIIbHBA
EOOA
IIpeamer Ha aefiroct: Ilpoexrupane um HaA30p B oOAacTTa Ha BOAOIIPOBOAHATA HH(PACTPYKTYpa U

MHKEHEPUHIOBU ACHHOCTH;

TPEMC AA AKVHEBU OOA, CVATAHAT HA OMAH - 70% cobcrBeHocT Ha Tpetic
Wareprernrsana EOOA
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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

IIpeamer ma AefiHOCT: CTPOHTEACTBO, PEMOHT M IIOAAPDBKKA Ha IIBTUINA, MATUCTPAAH, ACTHIIHH IIUCTH H

CI‘paAH, prTOBI/IH CbC CTpOI/ITCAHI/I MaTepI/IaAI/I, YCAYTH 1 O60pyAB2.H€;

TPENC BOAKAHC EOOA, BEATPAA, CBPBUS — 100% cobersenoct ma Tpeiic MuTeprentoiba
EOOA
ITpeamer ma actinocT: CTPOHTEACTBO HA IIBTHINA H aBTOMATHCTPAAH;

HIO BPUAKNC EOOA, BEAI'PAA, CbPBUA — 100% coberBeroct Ha Tpetic boakarec EOOA

ITpeamer ma actinocT: CTPOUTEACTBO HA I'BTHH CHOPBKCHUS;

APYKECTBO ITO 33A OBEAMHEHUE METPO TPEMC, BbATAPUS - 55% yuacrme ma Tpeiic
I'pyrr Xoaa AA 1 15% yaacrue ma Tpetic-Codpusa EAA
Ipeamer Ha ACHHOCT: APy CHELUAAMSHPAHN CTPOHTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMMHEHUE METPO MAAAOCT, BBAI'APUSA - 55% yuactre Ha [1u
EC At AA u 15% yuactue ma Tpetic-Codus EAA

HPGAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha II'bTHUIIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHU,

APV KECTBO T10 33A MATMICTPAAA TPENC, BBATAPUA - 75% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 10% yuacrue ma [Tn Ec At AA

HPGAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHU,

APV KECTBO I10 33A TPENC-TIAEBEH, EBATAPUA - 51% yaactue Ha Tpetic I'pyrr Xoaa AA u
49% yaactue Ha [Tu Ec At AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APV KECTBO T10 33A TPEVC-BI' , BPbAI'APVA - 51% yuactue ma Tpetic I'pynr Xoaa AA u 49%
yaacrue Ha [T Ec At AA
ITpeamer ma acttrOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHI CTPAAL;

APV KECTBO I10 33A TPENC POAOITH, BBATAPUA - 60% yaacrue na Tpetic I'pyn Xoaa AA u
25% yaactue ua [Tu Ec At AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHCTPAAM, ITHTHINA M CAMOACTHH IIHCTH;

APVJKECTBO I10 33A TPENC MHKEHEPUHI, BBAIAPHA - 51% yuacrue na Tpeiic I'pym Xoaa
AA

ITpeamer Ha ACHHOCT: APXHTEKTYPHH U HEXKCHEPHI ACHHOCTH 1 TEXHITICCKH KOHCYATAITUH;

APV KECTBO I10O 33A TPENC-ITAOBAVB, BBATAPUSA - 60% yaactue Ha [1n Ec At AA u 40%
yaacrue Ha Tpetic [TaoBaus EOOA

IIpeamer Ha actinoct: CpOupaHe U TPETHPAHE HA OTIIAABYHU BOAH;

APV/KECTBO I10 33A TPENMC-ACEHOBIPAA, BBATAPUS - 60% yaactue Ha [Tn Ec At AA u
40% yuacrue Ha Tpetic [TaoBaus EOOA

HpCAMCT Ha A€I>‘IHOCTZ CTpOI/ITCACTBO Ha ITbTHUIITA, CAMOACTHH ITNCTHU 1 CHOpTHI/I TCpCHI/I;

APYKECTBO I10 33A KbPAJKAAU, BBAI'APUA - 51% yuactue va [1n Ec At AA u 49% yuacrue
Ha Tpetic fImGoa AA

ITpeamer Ha aciinoct: CTPOHTEACTBO HA I'BTHIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEHM;
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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

APYKECTBO T1O 33A KBPAJKAAM 2010, BBATAPUA - 52% yuacrue ma ITn Ec At AA un 24%
yaacrue Ha Tpeiic AmMOoa AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CLIOPTHH TEPEHH;

APVZKECTBO T10 33A I EC AN-CTPOMWHKEHEPUHT, BBATAPUA - 100% coberseroct Ha
IMu Ec Air AA

IIpeamer Ha AeHiHOCT: 3UMHO IIOAABP/KAHE H TEKYII] PEMOHT Ha IIBTHIIA;

APVKECTBO I10 33A CTAPA 3AT'OPA 2010, EBAT'APHSA - 55% yuacrue ma ITu Ec At AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CLOPTHU TEPEHM;

APYKECTBO I10 33A AMAHOITOANMC, BbAT'APUA - 51% yuacrue Ha Tpetic AmGoa AA

HPGAMCT Ha ACﬁHOCT: CTpOI/ITCACTBO Ha II'bTHUIIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHU,

APVKECTBO I10 33A TPEHMC BYPI'AC - CK-13 TPAHCCTPOI, BbAIAPUS — 55% yuacrme na
Tpetic-byprac EAA

ITpeamer Ha AettHOCT: M3TpakAaHe HA €AEKTPHYIECKI HHCTAAAITNIT;

APV KECTBO I1O 33A TPENC MHKEKT, BBATAPUA — 60% yaactue Ha Tpeiic I'pyn Xoaa AA u
40% yaactue ma Tpeiic-Codus EAA

ITpeamer ma AetirOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHA CIPAAL;

APVKECTBO I10O 33A CO®IMA 2010, BBAI'APYIA - 52% yuacrue ma [1n Ec At AA
IIpeamer ma actinoct: CTPOHTEACTBO HA KHAUIIHHE U HEXUAUIITHE CIPAAU;

APVZKECTBO I10O 33A AOBEY 2010, BbAI'APUSA — 60% yaacrtue ma [T Ec At AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHOPTHH TEPCHU,

APYKECTBO I10 33A EBPO ITAPK 2011, BBAI'APHA — 99% yuacrue ma Tpetic Amboa AA

HPCAMCT HA ACHOCT: HHAOCTHO CTPOHUTCACTBO HA CI'PAAHU B CTPOUTCAHHU CbOPBIKCHUA,

APYKECTBO I10 33A XEMVYC A2, BbAI'APYSA — 60% y4actue ma Tpetic I'pyrr Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CIIOPTHH TEPCHU,

APV/KECTBO T10 33A TPEVC CBOI'E, BBATAPUSA — 60% yuactue ma Tpeiic Ipyr Xoaa AA
ITpeamer Ha AeitroCT: CTPOMTEACTBO HA ABTOMATHCTPAAH, IIBTUIIA F CAMOACTHH ITHUCTH;

APV/KECTBO T10 33A TPEVC BUA, BBATAPUS — 95% yuactue ma Tpeiic Ipyrr Xoaa AA
IIpeamer Ha AeitrocT: CTPOMTEACTBO HA ABTOMATHCTPAAH, IIBTHIIA F CAMOACTHH ITHCTH;

APVKECTBO I10 33A AOBEY 2011, FBAT'APYSA — 82% yuacrue ma [1n Ec At AA 18% ywacrue Ha
Poaorma Tpetic EAA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ITBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHH;
APVKECTBO I10 33A TPEVC-ATIOAOHUSA, BBATAPUA — 60% yaactue Ha Tpetic-byprac EAA u

40% yaactue ma Tpeiic-Codpua EAA
ITpeamer Ha AefiHOCT: CTPOUTEACTBO Ha APYTH CHOPBKCHUS, HEKAACH(DUITIPAHN APYTAAC;
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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

APYKECTBO I10 33A TPENC PAAHEBO 2012, EBATAPUA — 51% yuacrue Ha Tpeiic Ambon AA n
49% yaacrue Ha [Tu Ec At AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITeACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH U CIIOPTHH TEPCHU,

APVKECTBO T1O 33A TPENC COIT, BBATAPUS — 60% ywacrue ma Tpeiic Ipyr Xoaa AA u 20%
yaactue Ha [T Ec At AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CLOPTHU TEPEHM;

APV KECTBO I10 33A AFOAUH TPENC, BBATAPUA — 55% yaacrue Ha Tpeiic I'pyn Xoaa AA u
5% yaacrue Ha Popoma Tpeiic EAA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHCTH,

APYKECTBO I10 33A METPO APVKBA, BbAI'APWSA — 98% yuacrue ma Tpetic I'pyrr Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'bTHUIIA X CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC CABHUYEB BPAL, BBATAPUSA — 70% yaacrue Ha Tpetic I'pym Xoaa
AA 1 30% yuactue Ha Tpeiic-Byprac EAA;

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO H2a JKIAUIITHA 1 HEXUAUIIHI CI'PDAAM,

APV KECTBO TI10 33A TPENC 2012, BBATAPUSA — 65% yaactue Ha Tpeific-Byprac EAA u 20%
yaacrue Ha Tpetic-Codusa EAA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO H2a aBTOMArucCTpaAy, I'bTHUIA X CAMOACTHH ITUCTH,

APYKECTBO I10 33A BUTOILIA 2014, BbAI'APYA — 60% yuacrue ma Tpetic Ipyrr Xoaa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAaruCTpaAH, I'bTHUIA X CAMOACTHH ITHCTH,

APVKECTBO T10 33A TPEI;IC—KOPAEEA—HEPHI/IK, BBAI'APYA — 60% yaactue ma Tpetic I'pyn
Xoaa AA

HpeAMeT Ha A€I>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMAarucCTpaAu, IrbTUINA ¥ CAMOACTHHU ITHCTH,

APV KECTBO I1O 33A TPENC CTAPA 3ATOPA, BBATAPUA — 70% yaacrue Ha Tpetic-Codus
EAA u 30% yaactue ma [Tu Ec At AA
IIpeamer Ha acfiHOCT: LISAOCTHO CTPOHTEACTBO HA CIPAAU U CTPOMTEAHU ChbOPBKEHHS;

APV KECTBO ITO 33A TPEVIC OBXOA BPALIA, BBATAPUA — 90% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 10% yuacrue Ha [Tu Ec AT AA
ITpeamer Ha actiOCT: CTPOHTEACTBO HA KHAUIIHHI U HEKXHUAUIIHE CIPAAL;

APV KECTBO I10 33A TPENC EBP, BBATAPUA — 80% yaacrue Ha Tpetic I'pyn Xoaa AA u 15%
yaacrue ma [Tu Ec AT AA

HpCAMCT Ha ACI>‘IHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpﬂ.AI/I, ITHTHUIIA 1 CAMOACTHH ITHCTH,

APV/KECTBO TIO 33A TPENMC OBXOA MOHTAHA, BBATAPUSA — 90% ywactie ma Tpeiic pyrr
Xoaa AA r 10% yaacrme ma [T Ec At AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA aBTOMATHCTPAAM, ITHTHINA M CAMOACTHH ITHCTH;
APV/KECTBO T10 33A TPENC NHOPAIIEPOEKT-ATTPUALIM, BBATAPUA — 60% yJIacTae Ha
Wudpacrpoir EAA

IIpeamer Ha AcHiHOCT: Apyr OH3HECYCAYIH HEKAACH(DUIIIPAHN APYTAAC;
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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

APYKECTBO I10 33A AMBOA, BEBAI'APUA — 67% yuacrue ma Tpetic Amboa AA 1 1% yuacrue Ha
Poaoma Tpeiic EAA
[Tpeamer Ha AeHHOCT: ApyrHt CIEINAAUZUPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;

APYKECTBO I10 33A AFOBKMMEILI-2013, EBAI'APUA — 51% yuaactue Ha Tpetic Amboa AA 1 49%
yaactue Ha Tpeiic-Codus EAA

ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

APYKECTBO I10 33A CMOAAH-IOI, EBAI'APUA — 60% yaactue ma Tpetic I'pyn Xoaa AA u 10%
yaactue Ha Popoma Tpeiic EAA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITCACTBO H2a aBTOMAaruCTpaAd, I'rbTHUIIA X1 CAMOACTHH ITHCTH;

APYZKECTBO I1O 33A TPATIE3MIA, FBAI'APMA — 95% yuaacrue Ha Tpetic I'pym Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'rbTUIIA X CAMOACTHH ITHMCTH,

APYKECTBO I10 33A TPEVC MH®PA, BBATAPUA — 80% yaactue Ha Tpeiic Ipym Xoaa AA u
20% yaactue ma Mluadpacrpoit EAA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH,

APYKECTBO I10 33A M1 EC 2014, BBAI'APUSA — 70% yuactue Ha [T Ec At AA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, I'bTUINA T CAMOACTHH ITHCTH,

APYKECTBO I10 33A TMA, BEBAT'APMS — 65% ygactue na Tpetic-Byprac EAA u 35% yuacrue na
Tpetic-Codua EAA

ITpeamer Ha actinocT: CTPOHTEACTBO HA APYTH ChOPBKEHIUSA, HEKAACH(PUIIIPAHI APYIAAC;

APV KECTBO I1O 33A TPEMC BUTOIIA, FBATAPUA — 80% yaacrue Ha Tpetic I'pyn Xoaa AA u
20% yuactue ma Tpetic-Codpus EAA
IIpeamer Ha actinoCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;

APYKECTBO I10 33A HAPUIPAACKO, BbAI'APYIA — 95% yuacrue ma Tpeiic I'pyrr Xoaa AA
IIpeamer Ha actiOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;

APYKECTBO I10 33A YEITEAAPE, BBAI'APYA — 51% yuaacrue ma Tpetic I'pyn Xoaa AA
ITpeamer Ha actinOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIA U CAMOACTHH ITHCTH;

APVIKECTBO 10 33A TPENC TTPUBOP, BBATAPUS — 51% yuacrue ma Tpeiic I'pymr Xoaa AA,
18% yuacrue Ha Nudpacrpoit EAA u 1% yuacrue va [T Ec At AA
IIpeamer Ha AeitHOCT: CTPOUTEACTBO HA ABTOMATHCTPAAH, ITBTUIIA H CAMOACTHH ITHCTH;

APVKECTBO I10 33A ITMBU — MAPK, BBATI'APHA — 51% yuacrue ma [T Ec At AA
ITpeamer Ha ActirOCT: CTPOUTEACTBO HA AaBTOMATHUCTPAAM, ITBTUINA M CAMOACTHH ITHUCTI;

APYKECTBO I10 33A MAPKMPOBKA 2014, BBAI'APYIA — 70% yuaacrue ma Tpetic I'pyx Xoaa AA
ITpeamer Ha ActirOCT: CTPOUTEACTBO HA AaBTOMATHUCTPAAM, ITBTUINA M CAMOACTHH ITHUCTI;

APYKECTBO I10 33A CAMAPA 2015, BBAI'APYIA — 70% yuacrue ma Tpetic I'pym Xoaa AA

IIpeamer Ha aciinoct: CTPOHTEACTBO HA APYIH CHOPBKEHUA, HEKAACU(PUITIPAHN APYIAAC;
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APVKECTBO I10 33A I'ABPOBO LIEHTBP, BBATI'APHA — 50% yuacrue ma [Tn Ec At AA

HpCAMCT Ha ACIZHOCTZ CTpOI/ITeACTBO H2a aBTOMAruCTpaAd, I'rbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A OBEAMHEHUE 3AI'OPE 2016, BEBAI'APUA — 90% yuactue ma Tpeiic
Amboa AA

ITpeamer Ha acttroct: MmkenepuHr, npoexkrupane u usirbanerue na CMP;

APYKECTBO 110 33A EE KIOCTEHAVMA BAOK 27, BbAI'APHSA — 91% ygactue ua Tpetic-Codus
EAA

ITpeamer Ha actinoct: CTPOHTEACTBO HA APYIH CHOPBKEHUA, HEKAACU(PUITUPAHU APYIAAE;

APVKECTBO IT1O 33A EE KIOCTEHAMA BAOK 82 11 BAOK 83, FBAT'APUA — 90% ywacrue mHa
Tpetic-Codpmsa EAA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHI 1 HEXUAUINHI CI'PDAAM,

APYKECTBO I10 33A BUAEAMHA 2016, FBAI'APYS — 75% yaactue ma Tpetic-Byprac EAA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha JKTAUIITHE 1 HEKXUAUINHI CI'PDAAM,

APYKECTBO I10 33A CTAPA 3AI'OPA 2016, BBAI'APWS — 90% yuacrue Ha Tpetic Amboa AA
IIpeamer Ha aefinoct: M3mpAHeHHE HA HHMKEHEPUHI-IIpoekTHpaHe U u3ubAHeHne Ha CMP BbB Bpb3Ka C
peaansaruara #a HITEEMJKC na tepuropusara Ha O6muna Crapa 3aropa- MHOro(aMHAHA JKHAUIIHA
crpaaa Ha OyA. Caasaucku HOMep 6 B rp. Crapa 3aropa;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APMSA — 90% yuacrue ma Tpetic Imboa AA

ITpeamer ma aciinoct: CTPOHTEACTBO, U3ITbAHEHIE HA HHKECHEPHHT, IIPOEKTUPAHE, ABTOPCKH HAA30D;

APVIKECTBO T10 33A TPENC-APX, BBAI'APUS — 85% yuacrue na Tpeiic-Byprac EAA
ITpeamer ma acttrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APV KECTBO T10 33A TPEVC AAD®A, BBATAPUA — 50% yaacrue Ha Tpetic-Codpua EAA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha MaruCTpaAH, I'bTHINA ¥ CAMOACTHH ITHUCTH,

APYKECTBO I10 33A VALY CTAPA 3AI'OPA, BbAI'APMS — 80% yuacrue ma Tpeiic I'pymr Xoaa
AA 1 20% ma [T Ec At AA

HpCAMeT Ha AefIHOCTI CTpOI/ITel\CTBO Ha aBTOMAarucCTpaAu, I'bTUINA ¥ CAMOACTHHU ITHCTH,

APYKECTBO I1O 33A TOITOAOBIPAA 2016, FBAT'APUA — 95% ywactue na Tpeiic Amboa AA u
5% ma ITu Ec Air AA
Ipeamer Ha aciinoct: CrponTeAHn pabOTH IO OAATAHE HA I'HTHU HACTHAKU,

APYKECTBO I10 33A CTAPA 3ATI'OPA 2016, BBATI'APMS — 90% yuacrue ma Tpeiic Amboa AA

ITpeamer ma acttaoct: I[Ipoexrupane u nsmrpanerue na CMP BbB Bpp3ka ¢ peaansanuara va HITEEMZKC;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APMSA — 90% yuacrue ma Tpetic AmGoa AA

ITpeamer Ha aciinoct: CTPOHTEACTBO, U3ITbAHEHIE HA HHKECHEPHHT, IIPOEKTUPAHE, aBTOPCKH HAA30D;

APV KECTBO T10 33A TPEVC-APX, BBAT'APUSA — 85% yaacrue Ha Tpetic Byprac EAA

ITpeamer Ha aciinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUITHE CIPAAH;
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MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

APYKECTBO I10 33A EE AVKOBUT, BbAI'APHSA — 95% yuacrue ma Tpetic Cocdus EAA
ITpeamer ma actiHOCT: CTPOMTEACTBO HA KUAUITHH U HEKUAUIITHI CTPAAL;
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“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

= Jlpes 2017r. e mpomereHo HamMeHOBaHmeTO U cepaaanmero Ha ,,[1C® Mocrumkenepunr™ AA,
Cumrano ot 05.01.2017 r. ApyxectBOTO € ¢ HanmeHOBaHue ,, Tpetic AAMOOA™ AA cbe ceaanmime u aapec Ha
yapasaeHue — 1p. SIMboa, ya. ,, A-p Iersp bpprekos Ne 2, er. 3.

* [Ipes Tekymms M IPEAXOAHN IICPHOAM 3aCAHO C IAPTHBOPH — APY/KECTBAaTAa OT l'pymara, Kakro u
BBHIIIHI KOMIIAHHUH, CA Cb3AAACHH HOBH APyKecTBa 110 33/ (ABIIEPHH M aCOLMHPAHH), KOUTO KbM Kpasd
Ha IIEPHOAA HE €A OCBIMECTBABAAN ACHHOCT.
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MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

H3aBaenne 3a CbOTBETCTBUE

I'pymata nsroTss (DHMHAHCOBUTE CH OTYCTH B CHOTBETCTBHE C MEKAYHAPOAHNUTE CTAHAAPTH 32 (DHHAHCOBO
orantare (MC®PO), npueru ot Esporretickus cpros (EC).

Baza 3a uzrorssine ma q)HHaHCOBHTe OTYETH, IIPUAATraHU CHINECTBEHU CYETOBOAHU ITIOAUTUKU

Haii-3HauuMnTe CYETOBOAHM ITOAUTHKH, IIPUAATaHH IIPH H3TOTBSAHETO HA KOHCOAHMAHUPAHNS (DHHAHCOB
OTYET, Ca IPEACTABEHU IT0-AOAY. KOHCOAMAMpPaHHUAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIA3BAHE HA
ITPUHITAITATE 324 OITEHKA 32 BCEKHM BHA aKTHBH, ITACHBH, IPUXOAHN 1 pa3xoAau cbraacHo MCPO. basure 3a
OIICHKA Ca OIIOBECTEHH ITOAPOOHO. KOHCOAMAMpaHHAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE Ha
IIPUHIIUIIA Ha ACHCTBAIIO IIPEAIPUATHE.

HpOMeHI/I B CUCTOBOAHATA ITOAUTHUKA
B%saneTaTa CICTOBOAHA IIOAHMTHKA € IIOCACAOBATCAHA C ITPUAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.

I'pymrara He e M3BBPIIBAAA IIPOMEHH B CYCTOBOAHATA CH IIOAHTHKA BbB BPb3Ka C IIPHAATAHETO HA BCHYKH
uosu u/uan pesusupann MCPO, kouto ca edeKTHBHH 3a TEKYLIUs OTYCTEH ILIEPHOA, ThIl KATO IIpe3
IIEPHOAA HE € IMAAO ODEKTH MAU OIEPAIIUH, KOUTO €A 3aCErHATH OT IIpoMennTe u uaMenenuara B MCPO.
Edekrsr or npomennte B MCPO 32 ['pymaTa € €ANHCTBEHO BbB BBBEKAAHE HA HOBH U Pas3IIHPABAHE HA
CBIIECTBYBAIIM OIOBECTABAHUA U IIPEACTABAHE HA (DHHAHCOBHIE OTYECTH O€3 TOBA A4 CE OTPa3fABa BBPXY
CyMHTE, OTYETeHH B TAX. KbM AaTaTta Ha OAOOpEHNE 32 H3AABAHE HA HACTOAIIUA KOHCOAUAUPAH (DHHAHCOB
OTYeT Ca HAIIPABCHN M3MECHCHHA U IOAOOPEHHSA B ACHCTBAIIIN CTAHAAPTH, KAKTO CACABA!

CraBpapTH U pa3sACHEHHA, BAC3AH B CHAA B TEKYIIIHUA OTUYECTECH IIEPHOA

CAeAHHTE CTAHAAPTH U H3MCHCHHSA KbM CBIICCTBYBAIIH CTAHAAPTH U passicHeHns, u3pascHu oT CpBera 32
Memxayrapoaru caetopoarn craHAapta (CMCC) n npuern ot EC ca BAe3AN B CHAQ 32 TEKYIINA OTYCTEH
IICPHOA!

WMsmenenme na MCC 27 Mnousudyasnu  punancosu omuvemu” — Metoa Ha CcOOCTBEHHS KAIIMTAA B
camocrosteaHn ¢punarcosn ordera — npuer or EC Ha 18 ackemspm 2015 r. (B cmAa 32 rOAHIIHHU
IIEPHOAH, 3a11049Bary Ha uAH cAeA 1 auyapu 2016 r.);

WMsmenenue na MCC 1 ,, I Tpedcmasane na gunarcosu omuenmu” — Vigummatusa 3a orosectsasate - upret ot EC Ha
18 aexkemBpu 2015 1. (B cAa 32 TOAUIIIHYU IIEPUOAHN, 3AITOYBAIIM HA UAHM cAeA 1 aayapu 2016 r.);
) } s

Msmenenua na pasanuny cmardapmu I Todobpenus 6 MCDO (yuxoa 2012-20714)”, mpousTuydaIny OT TOAUIIHUA
mpoekr 3a moaooperus B MCOPO (MCPO 5, MCPO 7, MCC 19 1 MCC 34) ocHOBHO ¢ IieA OTCTpaHABAHE
Ha IPOTHBOpeYHA U u3ACHABaHe Ha (popmyauposka - pueru or EC ma 15 aekemspu 2015 r. (mpomenunre
1e ObAAT IPUAAraHH 32 TOAUIIHU IEPUOAH, 3aII0YBAIIH Ha HAU cAeA 1 aryapu 2016 r.).

WMsmenenune na MCC 16 ,,Fmomu, mamunu u ceopwowernun” u MCC 38 ,,Hemamepuanrnu axmusu” — V13acuasane Ha
AOITYCTUMHTE METOAH 3a amoprusanuda - npueru or EC ma 2 aekemspu 2015 1. (B cmaa 3a ropHImHu
ITEPHOAH, 3aITOUBAITN Ha UAT cAeA 1 aayapm 2016 1.);

Msmenenne na MCOO 11 ,,Cosmecrnnu cnopasymenus” — CI€TOBOAHO OTIHUTAHE HA IPUAOOMBAHE HA YIACTHA B
cpBMecTHA AeiiHoCT - npuer ot EC Ha 24 moemspu 2015 1. (B crAa 32 FOAUIIHE IIEPUOAH, 3aII0YBAINN HA
nuAu caeA 1 sayapu 2016 r.);

Msmenenne na MCC 16 ,,Flnonu, mamunn u coopoocerus” u MCC 41 |, 3emedeane” — 3emeneane: ITaororariau
pacrenus - nupueru or EC na 23 Hoemspu 2015 1. (B crAa 32 TOAHIIIHA IIEPHOAH, 3AITOYBAIIN HA HAX CACA
1 aryapwu 2016 r.);

I'pomenu 6 MCDOO 10 ,Koucoruouparnu punarncosu omuemu”, MCPO 12, Onosecmasarne Ha danose 6 dpycu
npeonpusmun” u MCC 28 ,,Mnsecrnuyuu 6 acoynupary u cosmecmu npednpusamus’” — VIHBECTUIIMOHHN APY/KECTBA:
ITpuaarane Ha wskArodeHws npu KoHcoamaanusa — npuera or EC ma 22 cerrremspu 2016 r. (B cuaa 3a
TOAUIITHY IIEPHOAH, 3AITOYBAIIH Ha AU cAeA 1 sayapu 2016 1).;
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Crauaapru u passacuenus, usaaaeau or CMCC u npuertu or EC, kouro Bce o1nie He ca BA€3HAAH B
cHAa

K®M AaTaTa Ha M3pAaBaHE 32 OAOOPABAHE HA TO3H KOHCOAHAHUPAH (DHHAHCOB OTYCT CACAHUTE CTAHAAPTH H
HM3MEHEHUS KbM CBINECTBYBAINU CTAHAAPTH M pasAcHeHHs ca u3aaAcHH oT CobBera 3a MexAyHapOAHH
caeroBoAnu cranpapta (CMCC) u ca npueru or EC, HO Bce orrie He ca BAE3AH B CHAAQ:

MCPO 15 I Tpuxodu om dozesopu ¢ kauermu” — upuer or EC ma 22 cerrremBpu 2016 1. (B CHAA 332 TOAHIITHEI
IIEPHOAM, 3aITOUBAIIN Ha HAT cAeA 1 aayapm 2018 r.);

MCPO 9 ,, Dunarcosu uncmpymernmu” — npuer or EC ma 22 noemspu 2016 1. (B CHAQ 32 TOAHIIIHE IICPHOAH,
3aITOYBAITN Ha AT cAeA 1 sayapn 2018 r.);

Cranpapru u pasacuenus, uspaaeau or CMCC, xouro Bce omte He ca npuetu or EC

PbKOBOACTBOTO, cunTa, Ye € IIOAXOAMAIIO Ad CE OIIOBECTH, Y€ CACAHUTE HOBH MAU PEBU3UPAHU CTAHAAPTH,
HOBH pa3fiCHCHHA H IIPOMEHH KbM CBIIECTBYBAIIN CTAHAAPTH, KOHTO KbM OTYETHATA AATa Ca BEYe
nm3paAeHE OT ChbBera o MeXAyHAPOAHH caeToBOAHM craHAapTH (CMCC), HO Bce oIme He ca OAOOpeHN 3a
1puAarage or EBporelickara KOMUCHA M ChOTBETHO, HE CA B3€TH B IPEABHA IIPH H3IOTBAHETO HA TO3H
KOHCOAHMAHpPAH (PUHAHCOB OTYeT. AaTHTE Ha BAM3AHE B CHAA IIIE 3dBUCAT OT PEIICHUATA 32 OAOOpEHHUE 32
mprAaraHe Ha EBpomeiickata KOMHCHS.

MCDO 14 ,,Pasuemu 3a pezysamopmu omepouenu cvemxu” — EK pern Aa He 3a1104Ba IIPOIIECA 10 YIBBPHKAABAHE
HA TO3U MEKAHHEH CTAHAAPT U Ad YaKd OKOHYATCAHHUA My BAPUAHT;

MCDO 16, Ausune” — B crAa 3a TOAUIITHN IIEPUOAH, 3AII0YBAIIH HA HAU cAeA 1 aayapu 2019 r;

Ipomenu 6 MCDPO 10 ,,Korconuoupanu purarcosu omuemu” u MCC 28 , Unsecmuyuy 6 acoyuuparu u cormecniu
npeonpusmun” — IlpopakOa MAH BHOCKA HA AKTUBH MEXKAY HHBECTHTOP H HETOBO ACOLHHPAHO HAHU
CBBMECTHO IIPEALIPHUATHE - OTAOKEH 32 HEOIIPEACACH IIEPHOA;

Ipomenn ¢ MCC 12, Aawsyu 6epxy doxoda” — IlpnsHaBaHe Ha OTCPOYECHH AAHDBYHH AKTUBH 34
HEPEAAU3HIPAHH 3aIyOH — B CHAA 32 TOAUIIIHU IICPHOAH, 3AII0YBAIIY HA HAHM CAeA 1 suyapu 2017 r.;

I'pomenu 6 MCC' 7 ,,Omuem 3a napuurnume nomoyu” - VIHUITHATHBA 32 OIIOBECTABAHUSA, B CHAA 32 TOAMIIIHH
rrepuoan ot 1 aayapu 2017 r.;

Passcrernue na MCDO 15 “Tlpuxoou om doeosopu ¢ kauenmu” — B CHAA 32 TOAHIIHU IIEPHOAH, 3aIIOYBAINN Ha
uau cAeA 1 aayapu 2018 r.;

Ipomenn 6 MCOO 2 “TLiramare na basama na akyuuy” - B CHAA 32 TOAHIIHU IICPHOAH, 3aIIOYBAIIY HA HAU
caea 1 auyapu 2018 r;

Ipomenn 6 MCPO 4: Ilpunacane na MCPO 9, Punancosu uncmpymenmu’ ¢ MCOO 4, Sacmpaxosamentiu
dozo80pu ‘- B CHAQ 32 TOAWIIIHY IIEPHOAH, 3AIIOYBAIIH HA UAH cAeA 1 anyapu 2018 r.;

WMsmenenua na pasanwunn cmandapmu ,, I lododpernnn 6 MCDO (yuxon 2014-2016) - B cuAa 32 TOAUIIHH IIEPHOAH,
3arTouBaI Ha UAM cAeA 1 aayapm 2018 r. ur 1 aryapm 2017 .5

KPMC®O Pasacrenne 22 ,,Coenxu ¢ uyowdecrmpariria 6asyma u aéarcost 6v3Hacpanderta” - B CHAA 32 TOAWIIIHE
mrepuoan ot 1 aayapu 2018 r.;

I'pomenu 6 MCC 40 ,,HFnsecmuynonru umoru - Tpancdepu Ha MHBECTHIIMOHHI UMOTH - B CHAQ 32 TOAHIITHH
IIEPHOAH, 3aITOYBAIIH Ha UAH cAca 1 aryapn 2018 r.;

Basa 3a koHCOAMAAIIIIA

I'pymara m3roTBf KOHCOAMAMPAHUTE CH (PHHAHCOBH OTYETH CbrAacHO wsuckBaHuAra Ha MCPO 10
KoncoAanaupann oHUHAHCOBH OTYETH.

I'pymara Bkarousa ,, I'peiic I'pym Xoaa” AA — koMIaHus Maifka 1 ABIIECPHUTE MY IPCATIPUATEHIL.

19



“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

ABIIEpPHO HIPEAPHATHE € IPEALIPHATHE, BKAIOYHTEAHO IIPEAIPUATHE - HEIOPHAUYECKO AHIIE, KATO
HAIIPUMEP CBAPYAKHE, KOETO C€ KOHTPOAHPA OT APYIO LIPEALPHATHE (HAPUIAHO IPEAUPHATHE MAHK]).

HexonTpoaupamo yJactue e KalluTaAbT B AGACHO IPEAIPHATHE, KOUTO HE MOXKE IIPAKO MAHM KOCBEHO Al
ce OTHECE KbM KOMIIAHHATA-MAMKA.

POuHAHCOBUTE OTYETH HA KOMITAHHATA-MANKA W HEHHHTE ABIICPHU IIPCAIIPHATHSA, HM3IIOA3BAHH 324
H3TOTBAHCETO HA KOHCOAMAUPAHUTE Cl)I/IHaHCOBI/I OTYCTHU, CC U3IrOTBAT KbM CAHA M CbIla OTIYCTHA AAdTa.

Koncoauaupanure pUHAHCOBH OTYETH CE U3TOTBAT IPU IIPUAATAHE HA CAHAKBA CIETOBOAHA ITOAUTHKA 32
CXOAHH CAEAKH U APYIH CHOMTHA IPU CXOAHH OOCTOSATEACTBA.

HpI/IXOA,I/ITC " PasXOAUTC Ha ABIICPHOTO HPCAIPHATHEC CE BKAIOYBAT B KOHCOAUAHUPAHHUTE q)I/IHaHCOBI/I
OTYCTH OT AaTaTa Ha HpI/IAOGI/IBaHC. HpI/IXOAI/ITC 1 PasXOAUTE HA ABIIEPHOTO HIPCAIIPUATHE CE 6‘3.31/Ip2.T Ha
CTOMHOCTHTE HA AKTUBUTE H ITaCUBUTE, IIPU3HATH B KOHCOAUMAHUPAHUTC q)I/IHaHCOBI/I OTYCTH HA
KOMIIAHUATA-MANKA KbM AaTaTa Ha HpI/IAO6I/IBaHC.

HCKOHTpOAI/IpaH_II/ITe y4gacTusa C€ IIPCACTABAT B KOHCOAMAWPAHUA OTYET 32 (bI/IHaHCOBOTO CbCTOAHUC B
cobcrBeHns KaIThuTaA, OTACAHO OT COOCTBEHMSI KAIIMTAA HA CO6CTB€HI/IHI/IT€ H2A KOMITAHUATA-MANAKA.

ITeuanbara nAm 3ary6a’ra 1 BCEKU KOMIIOHEHT Ha APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM CO6CTBCHI/IHI/ITC
H2A KOMITAHUATA-MANKA 1 KbM HEKOHTPOAHUPAIIUTE yIaCTHA. O6H_[I/I${T BCEOOXBATEH AOXOA CE€ OTHACA KbM
CO6CTB€HI/IL[I/IT€ H2 KOMITAHHATA-MANKA U KbM HEKOHTPOAHPAIIUTE y9aCTHA, AOPH aKO TOBAa BOAH AO
ACq)I/ILII/ITHO CaAAO Ha HEKOHTPOAHUPAIIUTE yIaCTHA.

HPOMCHI/I B y9aCTHCTO Ha KOMITAHHUATA-MAKA B ABIICPHO IIPCAIPHATHE, KOUTO HE BOAAT AO 32.I'y6’£l Ha
KOHTPOA, C€ OTYHUTAT KaTO OIepanuu CbC CODCTBEHMA KAIITMTAA (T. €. onepanuu CbC CO6CTB€HI/IL[I/ITC B
Ka9€CTBOTO UM Ha CO6CTBCHI/IHI/I).

AKO KOMIIAHHsA-MafiKa N3IyOH KOHTPOA HaA ABIICPHO IIPCAIPHATHE, T4 OTIHNTA BCHYKH CyMU, IPU3HATH B
APYT BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA TOBA ABIIECPHO IIPEAIPHUATHE HA ChIATa 0a3a, KAKTO 4KO
AMPEKTHO ce € OmAa OCBODOAHAA OT CBOTBETHUTE akTuBH MAM IacuBU. CACAOBATEAHO, Ie9aAda HMAU
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACU(PHUIIMPAHH KbM IIeuarda HAH 3aryda
OT OCBOOOMAABAHETO OT CBbP3AHUTC AKTHBM WAHM IIACHBH, KOMIIAHHUATA-MAMKA IIPEKAACH(DHIIIPA
mmeganbata MAM 3arydaTa OT COOCTBEH KaIlMTaA KbM Iedanba HAH 3ary0a (KaTO KOPEKHIHs OT
IIPEKAACH(DHKAIIHA), KOTATO U3IYOH KOHTPOA HaA ABIICPHOTO IIPCAIIPHUATHC.

Ilpn saryba Ha KOHTPOA HAaA ADIIEPHO IIPEAIPUATHAC BCAKAKBH HMHBECTHIINM, 3aABPKAHH B OHBIIIETO
ABIIEPHO IPEALPHATHE, U BCAKAKBH CYMH, ABAXHMH OT HAM Ha OHBIIETO ABINEPHO IPEAIPHATHE, CE
oruurar B cpotBerctBue ¢ Apyru MCPO or AataTa, Ha KOATO € U3IYOEH KOHTPOA.

CrpaBeaAuBaTa CTOHHOCT Ha BCfKA WHBECTHIIHUA, 3aABDIKAHA B OHBIIETO ABIIEPHO IIPCAIPUATHE KbM
AATATA HA 3ary0a Ha KOHTPOA CE CYUHTA 3a CIIPABEAAMBA CTOMHOCT IIPH II'BPBOHAYAAHO IIPU3HABAHE Ha
dunancos axrtus B cporBercrBue ¢ MCC 39 mam 3a cebecTORHOCT IPH I'bPBOHAYAAHO IIPU3HABAHE HA
HMHBECTHIIHSA B ACOLIUUPAHO HAH ChBMECTHO KOHTPOAHPAHO IIPEAIIPHATHE.

AcorupaHu IpeAIIpUATAA

ACOITHMPAHUTE APYAKECTBA €A IPCAIPHATHSA, B KOUTO ' pymaTa yIpaxKHABa 3HAYHTEAHO BANAHIE, IPABOTO
HA y9ACTHC IIPHM B3EMAHETO HA PEINCHHA, CBbP3aHUM C (DHMHAHCOBATA M OIECPATHBHATA ITOAHTHKA Ha
IIPEAIIPUATAETO, B KOETO € HMHBECTHPAHO, HO HE € KOHTPOA HAH CBBMECTEH KOHTPOA BBPXY Ta3d
moauTrka. OOHKHOBEHO 3HAYUTEAHOTO BAMAHHE € CBIIPOBOACHO C IIPUTEKABAHE, IPAKO HAM HEIIPAKO
mexAy 20% u 50% ot axmmmTe ¢ IpaBo Ha rAac. VMlHBecTHIIMNTE B ACOIMHUPAHH IIPEAIIPHATHA CE OTIUTAT
9pe3 METOAA Ha COOCTBEHNA KAIIUTAA U IIBPBOHAYAAHO Ce IIPU3HABAT IO LIEHA HA IIPUAODHBAHE.

B xoHcoAmAmpanus oT4er 3a (DHHAHCOBOTO CBCTOAHME, OAAAHCOBATA CTOMHOCT CE YBEAHYABA HAHU
HAMaAfBA, 34 AA CE IIPHU3HAC ACABT HA HHBECTHTOPA B I€YaAOHMTE HAM B 3aryOHTE Ha ACOLHHUPAHOTO
IIPEATIPUATHE, CACA AATaTa Ha IPHAOOHBaHeTO My. AeAabT Ha l'pymara B medanbara mAm 3arydara Ha
ACOLIMHUPAHOTO IIPEAIPHATHE Ce IIPU3HABA B I1€9aA0ATA HMAHM 3ary0aTa B KOHCOAMAHMPAHHS OTYET 32
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AoxoanTe. AOXOAHTE, IIOAYYEHH OT AUBHACHTH HAMAAABAT OAAAHCOBATA CTOHMHOCT HA HMHBECTHIIHATA.
baaamcoBata cTOMHOCT HA MHBECTHIIMATA CE€ KOPHTHpPA CBINO M BCAGACTBHE Ha IIPOMEHH B
IIPOIIOPIHOHAAHHA AfA Ha ['pymara B aCOIMMHPAHOTO NPEANPHATHE, BB3HHKBAIIM OT IIPOMEHH B APYT
BCEOOXBaTEH AOXOA. AeABT Ha I'pymraTa B T€3U IIPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.

Hepeaansupanmre 1eqaAbu OT CACAKH MEKAY 1'pyliara m aconuupanuTe ¥ APYyKECTBA C€ EAUMHHHUPAT AO
pasMepa Ha ydacruero Ha I'pymara B acommmpanoro Apyxecrso. Hepeaamsupammre 3aryom cpiio ce
CAMMUHHPAT OCBEH aKO CTOIIAHCKATA OIEPAIIUA HE AaBa OCHOBAHHE 33 ODE3IEHKATA HA IPEXBBPACHUTE
akTuBH. K'bA€TO € HEOOXOAHMO, CYETOBOAHATA IIOAUTHKA HA ACOLIMUPAHHTE IPEAIIPUATHA € IPOMEHEHA B
CBOTBETCTBHUE C Bh3rpuerara oT I'pymraTa moanruxa.

Busuec xkomOuHaum

Beuukn GusHec KOMOMHAIMM Ce OTYHTAT CYETOBOAHO IIO METOAA HA ITOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYUMUTE AKTHBM M IIACHBH HA IIPHAOOHBAHOTO IIPEAIIPUATHE, BKAIOYHTEAHO
VCAOBHHUTE 3aABAXKCHUSA, HE3aBUCHMO AAAH T€ €4 OHWAM IPH3HATH BBB (PUHAHCOBUTE OTYETH HA
IIPUAOOMBAHOTO IIPEAIIPUATHE IPEAN Om3Hec KoMOuHarmAra. llpu II'bpBOHAYAAHOTO IIPHU3HABAHE
AKTHBHUTE U IIACHBHUTE HA IPUAOOHTOTO ABIIEPHO IIPEAIPHATHE €A BKAIOYCHN B KOHCOAMAMPAHHSA OTIET
32 (PMHAHCOBOTO CBCTOSHHC IIO TAXHATA CIIPABCAAHBA CTOMHOCT, KOATO CAYIKH KAaTO 0a3a 32 ITOCACABAIIIO
OLICHABAHEC B CBOTBETCTBHC CHC CUCTOBOAHATA IIOAWTHKA Ha I'pymara. Pemyrammsara ce mpusHaBa CAcA
OIIPEACASIHE HA BCUYKH PA3IPAHUYUMU HEMATCPHAAHH AKTHBU H IIPEACTABAABA IIPEBHUIICHUETO Ha IICHATA
Ha IPUAOOHBAHE HAA CIIPABCAAHBATA CTOMHOCT Ha AcAa Ha I'pymmata B pasrpaHHYMMUTE HETHU AKTHBU HA
IIPHAOOHBAHOTO APY/KECTBOTO KbM AATATA Ha IIPHAOOMBaHe. BCAKO IpeBuIlicHHme HA PasTpaHMYHMUTE
HETHU aKTUBH HAA LIEHATA HA IPUAOOHBAHE Ce IIPU3HABA B II€9AA0ATA HAH 3aryDaTa HEIIOCPEACTBEHO CACA
IIPUAOOHUBAHETO.

ITpomeHnu B CueTOBOAHATA IIOAUTHKA
Bpsupuerara c4eTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.
Texymw ¥ HeTEKyIIH AKTHBU

prHaTa KAaCI/ICpI/II_II/Ipa AKTHUB KATO TCKYII, KOIraTO OTTOBapA Ha HAKOM OT CACAHUTE KPUTECPUHU:

o O4YaKBa Ad pCaAM3Hpa AKTHBA MAM Bb3HAMEPABA Ad I'O IIPOAAAC UAH yHOTp€6I/I B CBOs HOpMaAcH
OIICPATUBEH ITUKDA;

o ADBPIKI aKTHUBA HpCAI/IMHO C IICA prryBaHe;

o O4YaKBa Ad PCAAM3HPA AKTHBA B PAMKHTC HAa ABAHAACCET MCCEIA CACA Kpasd Ha OTYCTHHA IICPHOA,
AN

® AKTUBBT € HAPH UAU IAPUYIHH eKBUBAaAeHTH (chraacHo Aecpuuuimara ua MCPO 7), ocseH ako 3a
AKTHBA HfAMA OIPAHHMYCHHE A2 ODbAC PasMEHAH HAM H3IIOA3BAH 34 YPEKAAHE Ha IIACHB B
ITPOABAKECHIE HAH-MaAKO Ha ABAHAAECET MECEIA CACA KPasd Ha OTYETHHA TIEPHOA.

AKTHB ce kaacuUIIpa KATO HETEKYII aKO HE OTrOBapA Ha KPUTEPHUTE 32 KAACU(UIIMPAHE KATO TEKYIIL.
HMmortH, MALIIMHE ¥ CHOPBIKEHUA

VimoTnre, MAIIHHHTE M CbOPDBKEHHATA Ca IIPEACTABEHH B KOHCOAMAHMpPAaHUA (PUHAHCOB OTYET IIO
HICTOPUYCECKA IICHA, MOAUHITIpaHa Ypes H3BbpIIeHn npeorienky, odapenu or HCU na bparapus o3
OCHOBA Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO A0 AekemBpH 2001r. 1 €AHOKpaTHA IPEOLIEHKH AO CIIPABEAANBA
CTOHHOCT Ha 0a3a AOKAaAHM OT AmieHsupanu oueHurean kbMm 31.12.2004 r., mamaseHa ¢ HarpymaHara
amMopTu3anuA u 3aryoure ot obesrenka. CTONHOCTUTE OT TE3M OLIEHKHU Ca IIPHETH 32 3aMECTHTEA (AHAAOT)
Ha IIeHA Ha IIPUAODHUBAHE — KATO HAMEPEHA CTOMHOCT.

AxruBu ce orgamuTar Karo VIMoTH, MAIlIHHE U ChOPBKEHHA KOrato orrosapsaT Ha kpurepuure Ha MCC 16
3a IPU3HABAHE M MMAT LIeHA Ha IpHUAOOHBaHe paBHa HAHM 1o-Bucoka oT 700.00 AB. AkTHBHTE, KOUTO UMAT
LIeHA Ha IPUAOOMBAHE IIO-HUCKA OT IIOCOYEHATA CE€ OTYHTAT KATO TEKYIIH PAa3XOAU 3a IIEPHOAA Ha
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IIPHAOOHBAHE B CbOTBETCTBUE C OAODPEHATA CICTOBOAHA IIOAUTHKA. BCeKH HMOT, MAIIIMHA U ChOPBIKCHUE
Ce OIEHfMBA IIPH IPHAOOHBAHETO MYy IIO II€HA HA IIPUAODHMBAHE OIIPEAEACHA B CBOTBETCTBHE C
msuckspanusTa Ha MCC 16.

I'pymara e mpueaa Aa ordnra BCAKa IO3UIUA Ha VIMOTHTE, MAIIMHNTE H CHbOPDBKEHUATA B CHOTBETCTBHUE C
MCC 16 mo 1era Ha HpHAOOMBAHE HAMAACHA C HATPYIIAaHATA AMOPTH3AIMA M HATPyIIaHA 3aryda oT
obe3reHKa.

ITocaeABaIi PasxOAH CBBP3aHH C OTAGACH HMOT, MAIINHA U CHOPBKECHHE CE OTIUTAT B YBEAUICHHE HA
GaAraHCOBATA CTONHOCT HA 4KTHBA, KO € CIIa3CH IIPUHINIIA Ha IpusHaBaHe ompeacacH B MCC 16.

PQ.SXOAI/ITC 3a TCKyIIoTo O6CAY)KB2.HC Ha IMOTH, MAIIITHA 1 C’bOp’b)KCHI/IH C€E OTYHUTAT B ITe9aAda MAT 3ary6a
B MOMCHTA Ha I/ISB’prHBaHeTO M.

DBaaarcoBaTa CTOHHOCT Ha AAACH UMOT, MAITIHHA H CbOPB/KCHUE CE OTIINCBA:
-IIpHU IPOAaKOA HA AKTHBA;
AU

-KOTaTO HEC CC OYaAKBAT HHUKAKBH APYId HMKOHOMHUYCCKH H3IOAM OT HM3IIOA3BAHCTO HA AKTHBA HAM IIpH
OCBO60)KA9.B’AHC OT AKTHUBA,

ITegarbaTa mAn 3arybara, BB3HUKBAINA OT OTIHMCBAHETO HA MMOT, MAIIMHA U CbOPB/KCHUC CE BKAIOUBAT B
1regaAbarTa MAH 3aryoara, KOraro akTuppT ce oruuire, oceH ako MCC 17 He H3uCKBa APYIO IIPH IIPOARKOA
n oOpareH AmsuHI. [lewaabure mam 3aryOmre, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIHHA HAH
CBOPBKCHHUE CE OIIPEACAAT KATO PA3AMKA MEKAY HETHUTE IIOCTBIIACHUSA OT IPOAAKOATA, AKO MMA TAKUBA U
GaraHCOBaTA CTOIMHOCT Ha akTuBa. Te He ce KAACH(DHUIIMPAT KATO IIPUXOA/ PA3XOA.

Koraro B x0Aa Ha oOmuaiiHaTa CH ACHHOCT 1'pylata pyruHHO IIPOAABA MMOTH, MAILIHHHE U ChOPBIKCHIA,
KOHTO € ABPiKAAA 332 OTAABAHE IIOA HAEM, IIPEXBBPAA TE€3M AKTUBU B MAaTEPHAAHUTE 3alIaCH IIO TAXHATA
6aAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 O'bAAT OTAABAHHU IIOA HAEM H CTAHAT ABPMKAHU 32 IIPOAAKOA.
ITocrpraenusTa OT IIPpOAAKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KaTo IIPUXOAU B chotBeTcTBHEe ¢ MCC 18
Hlpuxoau. MCOO 5 me ce mpuaara, KOraro akTHBU, ABPXKAHU 32 IIPOAZKOA B OOHYAMHHA XOA HA
ACHHOCTTA, OBAAT IIPEXBBPACHI KbM MATCPHAAHH 3aIIACH.

I/IMOTI/ITC, MAOIUHUTE U ChbOPBKEHUATA CE AMOPTHU3UPAT II0 AMHEITHUA METOA 32 IIEpHUOAA HA OYaKBAHUA
ITIOAE3CH KUBOT.

OcTarpYHaTa CTOMHOCT M IIOAE3HUAT KUBOT HA aKTHB CE HpCPQ.SI“AC)KAaT Ipu HpI/IKA}O‘IBaHeTO Ha BCAKa
(pI/IHaHCOB’ZL TOAMH2 M AaKO OYaKBaHHUATA CE pZLSAI/I"IaBaT oT HPSAI/IH_IHI/ITC HpI/I6AI/I3I/IT€AHI/I OIICHKH,
HpOMeHI/ITC CE€ OTYHUTAT KATO HpOMHHa B CICTOBOAHUTEC HpI/I6AI/I3I/ITCAHI/I OIICHKHN B CBbOTBETCTBHE C MCC 8
C‘ICTOBOAHI/I IIOAUTHKH, HpOMeHI/I B CYCTOBOAHUTEC HpI/I6AI/ISI/ITCAHI/I OIICHKU 1 FpeI_LIKI/I.

AMOpTI/I32.I_II/IHT’{l 3arro4YBa OT MOMCHTA, B KOMTO UMOTHUTEC, MAIIUHUTEC U CbOPBIKCHUATA Ca HAAMYHH, HA
MACTOTO B B CbCTOAHHUCTO, H€O6XOAI/IMI/I 32 CKCIIAOAQTALIATA UM IIO0 HAYHMHA IIPEABHACH OT PBKOBOACTBOTO.
AMOpTI/ISZLLII/IHTa Ha aKTUBUTC CC IIPEYCTAHOBABA HA ITO-PaHHATA OT ABCTC AATH:

-A2TATA, HA KOATO Ca KAACU(DHITUPAHHU KATO ABPKaHH 32 IpoAarkOa cbraacuo MCPO 5;
-AaTaTa HAa OTIIMCBAHE HA AKTUBUTE.
AMOpTH3AIUATA HE Ce IIPEYCTAHOBABA B IIEPHOAHU HA IIPECTOH AU H3BAKAAHE OT AKTHBHA yIIOTpeOa.

CPCAHI/IHT IIOAE3C€H KHMBOT B I'OAMHHM 32 OCHOBHHUTC prHI/I A"bAl“OTpafIHH MaTCpI/IQ.AHI/I AKTHUBH, € KaKTO

CAEABa:

I'pyna Toansnu
Crpaau 50
CropmxeHns 25
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Marnman, IpOM3BOACTBEHO OOOPYABAHE U AIIAPaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA €3 ABTOMOOHAN 15
ABTOMOOHAT ot 7 A0 10
Bemakn ocraHaAu aMOPTH3HPYEMH AKTHBH 7

OGesnenka Ha IMoTH, MAIIITHY U CHOPBIKEHUA

Ceraacao wmsnckpanmata Ha MCC 36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPaBH IIPEIIEHKA AAAH
CBINIECTBYBAT HMHAMKAITHH, Y€ CTOMHOCTTA Ha AaAeH akTuB oT VIMoTuTe, MammmHHATE M CHOPBAKECHHAATA €
obesrenena. B cAywail Ha TAaKMBa MHAMKAIIMK CC M3YNCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTUBA U CC
OIIpeAeAs 3aryOara OT OOE3IICHKA.

HNuBecruiimonsau umoru

Karo muBectnimonan mmotn cbraacio MCC 40 ce ortamrar 3eMH M /HAM CIPaAd, UM/UAW 9YacTH OT
CIPaAH, KOHTO C€ ABPKAT IIO-CKOPO C IIEA IIOAYYaBAHE HA IIPUXOAH OT HAEM HAH 334 YBEAHYaBAHE
CTOMHOCTTA Ha KAIIUTAAA HAH 32 ABeTe. MIMOT, KOHTO ce m3rpakAa HAU pa3paboTBa 32 OBACIIO H3IIOA3BAHE
KATO MHBECTUIIMOHEH HMOT CBIIO CE OTYMTA KATO MHBECTUIIMOHEH HUMOT.

I/IHBCCTI/IHI/IOH(?H UMOT Ce€ IIPpHU3HABA KATO AKTHB CaMO KOIraTO € BEPOATHO IIPHUIIMCBAHUTC MY 6"bACH_II/I
HNKOHOMMYCECKH M3TOA Ad CC IIOAYYAT M IICHATA MYy HaA HpI/IAO6I/IBaHC MOKE A2 C€ OLICHU AOCTOBEPHO.

HPCXBrpr}IHH}I OT MAM KbM MHBECTHUIIHMOHCH MMOT C€ IIPABAT, CAMO KOI'aTO MMa IIPOMAHA B M3IIOA3BAHCTO,
AOKasaHa 4Ipe3:

° 3aII0YBaHC Ha IIOA3BAaHE OT CTPaHa HA cobcTBEHUMKA - 32 IIPEXBBbPAAHE OT HHBECTULIMOHCH UMOT B

IOA3BAaH OT COOCTBEHUKA HMOT,

° 3aII0O4YBaHC Ha pa3pa6o’rBaHe C IICA HpoAch6a - 3a IIPEXBBPAAHE OT HMHBCCTUILIMOHCH HMOT B

MaTﬁpI/IaAHI/I 3aIrracu,

° Kpaﬁ HA ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASIHE OT IIOA3BAH OT CcODCTBEHHKA HUMOT B

HMHBCCTUIITNOHCH UMOT,

A

o 3aII0OYBAHC HA OIICPATHUBCH AMU3MHI KbM APyIa CTpaHa - 32 IIPEXBBPAAHE OT MATCPHAACH 3aI1ac B
HMHBCCTUIITNMOHECH NMOT,

VlHBeCTUIIMOHHUTE HMMOTH C€ OLCHABAT IIBPBOHAYAAHO IIO IIEHA HA IIPHAOOHBAHE, KOATO BKAIOYBA U
PasxoAHMTE 10 CAEAKaTa 32 npupaoduBane cbraacuo MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE OTYHTAT II0 MOAEAA HA LIEHATA Ha
puaobuBane. OLeHABAT Ce 10 LEHA HA IPHAOOMBAHE HAMAACHA C BCUYKH HATPYIAHU AMOPTHU3AIIMH U
3aryou or obGesmenka. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE HHBECTUIIMOHHUTE HMOTH CE€ OLICHABAT B
cpotBercTBue ¢ usnuckpanusaTa Ha MCC 16 32 TO31 MOAEA.

VHBECTHIIMOHHUTE MMOTU CE OTIIHCBAT, IIPH OCBOOOKAaBaHE /IPOAaKOA HMAU IIPU BCTHIBAHE BbHB
(pUHAHCOB AM3MHI/ MAH KOTaTo TPAMHO CE M3BAAAT OT yHIOTPeOA M OT TAXHOTO OCBOOOKAABAHE HE Ce
O4YaKBA HHKAKBA ODACIA MKOHOMHYECKA H3roAd. [lpum ompeaeasHe Ha AaTaTa Ha OCBODOXKAABaHE 32
HMHBECTHIIHOHEH UMOT ce npuaarat kpurepunte B MCC 18 3a nmpusHaBaHe Ha IIPHXOA OT IPOAKOA Ha
CTOKH HMAHM CE€ B3eMa IIOA BHHMAHNE ChOTBETHOTO ykasaHme B AomrbpaHeHuero kpM MCC 18. MCC 17 ce
[IpHAAra IIPH OCBOOOMKAABAHE 4Ype3 BCTHIBAHE BBbB (DHHAHCOB AMSHHI HAW IIPH IPOAaxkOa ¢ obpareH
AHM3HHI.

ITewarbure m 3aryOmTe OT M3BAXKAAHE OT yHOTpeOA MAM OCBOOOMKAABAHE OT HMHBECTHUI[HOHEH HMOT, Ce
OIIPEAEAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA H Ce IIPU3HABAT B Ile4aAbara HMAHM 3aryOara 3a IIEPHOAA HA H3BAXKAAHE OT YIOTpeOa HAM
ocBoboxAaBare, ocser ako MCC 17 He H3HCKBA APYTO IIPH IPOAAKOA C OOPATEH AU3HHI.
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O0Ge3eHKA HAa UTHBECTUILIMOHHU UMOTU

Ceraacao wmsnckBanmara Ha MCC 36 kpM Kpasd HAa OTYETHHA IICPHOA CC IIPABH IIPEIICHKA AAAH
CBITICCTBYBAT MHAUKAIIUH, Y€ CTORHOCTTA Ha HHBECTHUIIHOHHHITE NMOTH ¢ obesrteHeHa. B caywaii Ha Takusa
MHAWUKAITME CE H3YHCAABA BB3CTAHOBHMATA CTOHMHOCT H4 HHBECTHIIMOHHHUTE HMOTH H CE OIIPEACAS
3ary0aTa OT OOe3IICHKA.

Hemarepuasnu aktusu

I'pymara ordnTa pasrpaHUYHMUTE HEIIAPHYHU AKTHBU Oe3 (puanmdecka CyOCTAHLINA KATO HEMATCPHAAHN
AKTHMBH, KOTATO OTIOBAPAT HA OIIPEACACHHCTO HA HCMATCPHAACH AKTUB M KPUTCPUUTC 32 IIPU3HABAHC

dopmyaupanu 8 MCC 38.

HCMaTepI/IaACH AKTHUB CC IIpHU3HABa, aKO € BEPOATHO, Y€ CE€ IIC IIOAyYAT OYAKBAHUTEC 6”I)ACH_II/I
HNKOHOMUYCCKH IIOA3H, KOUTO Ca CBbP3aHU C AKTHUB H CTOMHOCTTA Ha AKTHBA MOKE Ad 6"bAC OIIpCACACHA
HAACKAHO.

HiypBOHa‘-IaAHO HEMATCPHUAAHUTE AKTUBU CE OTYUTAT IIO IICHA HA HpI/IAO6I/IBaHC.

Ienara Ha npuAOOHUBaHE HA OTAGAHO IIPHAOOUT HEMATEPUAAEH aKTUB ce oupeAeAd cbraacao MCC 38 u
BKAFOYBA:

-IIOKYIIHATA II€HA, BHOCHHUTE MHUTA H HCBb3CTAHOBHUMUTE AAHDBITIL B%pr HOKyHKaTa,prI“OBCKI/ITe OTCTBIIKH

1 pabaTH ce IIPUCIIAAAT;
u
-BCAKAKBI CBBP3AHN PASXOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO HU3IIOA3BAHC;

L[CHaTa Ha HpI/IAO6I/IB’£lHC Ha HEMATCPHUAACH AKTHB HpI/IAO6I/IT B 3aMsHA C HCIIAPHYICH AKTHB CE€ M3MEPBa II0
CIIpaBCAAHBA CTOI>‘IHOCT, OCBCH aKO:

-pasMeHHaTa ACHHOCT HAMA ThPTOBCKA CBIITHOCT;,
A

-CIIpaBEAANBATA CTOMHOCT HHUTO HAa IIOAYYCHHA AKTHUB, HUTO HAa AAACHUA aKTHB, MOXKC Aad 6T)A€ HU3MEpEHA
HAACKAHO.

HpI/IAO6I/ITI/IHT AKTHUB C€ M3MEpPBa II0 TO3H HAYUH, AOPH AKO € Bb3MOKHO He3202BHO Ad OTIIHIIIC AAACHHA
akTuB. AKo HpI/IAO6I/ITI/IHT AKTHB HE € OLICHCH 110 CIIPABEAAUBA CTOﬁHOCT, HEroBaTa II€CHAa Ha HpI/IAO6I/IBaH€
Ce u3MepBa 110 02aA2HCOBATA CTOMHOCT HA AAACHUA AKTHUB.

Llenara Ha mpuaoOnBaHe Ha BBTPEIIHOCH3AAAEH HemaTepmaAcH aktuB cbraacHo MCC 38 e merosara
ceOeCcTORHOCT BKAFOYBAIIA CyMaTa Ha Pa3XOANTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB €
OTTOBOPHA 34 I'bPBHU IIBT HA KPHUTEPUUTE 32 IIPU3HABAHE.

HCMaTepI/Ial\HI/ITC AKTUBHU CC OTYHTAT CACA HpI/IAO6I/IBaHCTO IIO IICHAa Ha HpI/IAO6I/IBaHC HaMaACHa C
HaTpylraHaTa aMOPTH3AIIUA 1 HATPYIIAHH 32.I'y6I/I oT O6€3L[€HK£I..

prHﬂTa OLICHABA AAAH ITOAC3HUSAT KMBOT HA HEMATCPHUAACH AKTHUB € OTPAaHUYICH MAN HCOTPAHUYICH M AKO €
OTpaHHYCH, IIPOABAKHTCAHOCTTA HA, HWAHN 6pOH Ha TIIPOMU3BOACTBCHHUTC MWAHW CXOAHU CAWHHIIH,
CBbCTABAABAIIIHN TO3H ITIOAC3CH KHUBOT.

HCMaTepI/IaAGH AKTHB CC Pa3TACKAA, KATO HMaAIIl HCOIPAHHMYCH IIOAC3CH JKHMBOT KOraro, Ha Oaszara Ha
AaHAAU3 Ha CbOTBETHHUTEC Ci)aKTOpI/I, HE CBIIECTBYBA IIPEABUAVIMO OTPAHUYECHUE 32 IIEPUOAQA, IIPE3 KOITO ce
O4YaKBa aKTUBDBT Ad ITCHCPHUPA HCTHU ITAPUYIHU IIOTOIH 32 IIPCAIIPHUATHETO.

HCMaTCpI/Ial\HI/ITC AKTUBH C OIPAHHUYCH ITOAC3CH JKHMBOT CE€ aMOPTHU3UPAT, 4 HCMATCPUAAHUTC AKTHUBH C
HEOTPAHUYEH IIOAE3EH KMBOT HE CE aMOPTU3UPAT.

HCMaTepI/IaAHI/ITC AKTHUBH, KOHUTO IIOAACKAT HaA aMOpTI/ISQ.L[I/IH ce aMOpTH?;HpaT II0 AMHEHHUSI MECTOA 32
CpOKa Ha OIIPEACACHUA ITOAC3CH KUBOT.
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AMOPTH3AIUATA 3AII09BA, KOIaTO AKTUBBT € HA PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CbCTOAHHETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My Ad pabOTH IO HAYMH, OYaKBaH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce IIPEKPATABA HA ITO-PAHHATA OT:

-AATATa, HA KOATO aKTHUBDLT € KAACH(DUIIMPAH KATO ADPKAH 32 IIPOAKOA (MAM BKAFOYEH B IPyIaTa 32
OCBOOOIKAABAHE, KOATO € ABPiKAHA 33 IIPpoAakOa) B croTBeTcTBHE ¢ MCPO 5

n
- AaTaTa, HA KOATO AKTUBDHT € OTIIMCAH.

CpeAHUAT ITOAC3EH KUBOT B TOAMHH 32 OCHOBHHUTE I'PYIIM aMOPTU3NPYEMH HEMATEPHAAHH AKTHUBH, € KAKTO

CACABA:

I'pyma T'opuHN
Kowmtrorpu, rrepudeprn yerpoiictsa, codryep 5
Bcnakn ocraHaAn aMOPTH3UPYEME aKTHUBH 7
AKTHBH € OrpaHHUYEH CPOK Ha IIOA3BAHE ITO AOTOBOP

OO0Ge3eHKa Ha HEMATEPUAAHU AbATOTPANHU AKTHUBUA

Coraacuo msuckBanmara Ha MCC 36 xpM Kpad Ha OTYETHHA IEPUOA CE IIPABU IIPEIEHKA AAAN
CBIICCTBYBAT HHAMKAIINM, Y€ CTOHHOCTTA HA HEMATCPHAAHHUTEC ABATOTPAHHH aKTUBH ¢ obesleHeHa. B
CAyYall Ha TAKHBA HHAHKAIIMH C€ H3YHCASBA BB3CTAHOBUMATA CTOMHOCT HA AKTUBHTE H CE OIIPEACAA
3arybaTa OT OOE3IIeHKA.

PunaHCOBU AKTUBU
I'pymrara mpuaara MCC 32 u MCC 39 upu orgurase Ha (DMHAHCOBH AKTHUBH.
DUHAHCOB AKTUB € BCEKHU AKTUB, KOUTO €:
-IIAPHYHU CPEACTBA;
-HHCTPYMEHT Ha COOCTBCHHSA KAIIMTAA HA APYTO IIPEAIIPHATHE;

-~AOIrOBOPHO IIPABO:
o A2 CE€ IIOAYYAT HAPUYHH CPCACTBA HAH APYT (i)I/IHaHCOB AKTHB OT APYTO IPCAIIPHUATHC, HAN

o Aa ce paSMCHHT (bI/IHaHCOBI/I AKTHUBU UAH CIDI/IHQ.HCOBI/I ITacuBH C APyTro HpeAHpI/IHTI/IC IIpn yCAOBHA,
KOHTO Ca ITOTCHITMAAHO 6AaFOHpI/IHTHI/I 3a HPGAHPI/IHTI/ICTO;

-AOroBop, KOITO IIe 6T)AC AT MOXKE Aa 6T>A€ YPEACH B cobcTBEHT HUHCTPYMCHTH HaA CcODCTBEHUSA KAIIMTAA
Ha EMUTCHTA U €:

®  HCACPMBATHB, 32 KOWTO IPEATIPHATHETO € HMAH MOKE Ad OBAE 3aABAMKEHO Ad IOAYIH IIPOMEHAUB
OpOM OT HHCTPYMEHTH Ha COOCTBEHISA KAITUTAA Ha IPEATIPHUATHCTO; HAL

®  ACPHBATHUB, KOHTO Il ODBAEC HAHM MOXKE A4 ODbAC VPEACH dUpe3 pasMsHa Ha (PUKCHpaHA Cyma
ITAPUYHHU CPEACTBA MAHM APYT (DHHAHCOB akTUB 32 (DHKCHpaH OpOIl OT COOCTBEHUTE KAIIUTAAOBU
HHCTPYMEHTH. 32 Ta3H ILleA MHCTPYMEHTUTEC HA COOCTBEHMA KAIIMTAA HE BKAFOYBAT VIPAKHACMN
(pUHAHCOBH HMHCTPYMEHTH, KAACH(DHUIIUPAHN KATO MHCTPYMEHTH Ha COOCTBEHHS KAITHTAA, KOHTO
HAAAraT Ha IPEAIIPHATHETO 3aABAKEHHETO A2 IIPEAOCTABU HA APYTa CTPaHa IPOIIOPIIHOHAACH AAA
OT HETHHUTE aKTHBH HA IPEAIPHATHETO CAMO IIPH AHKBHAALIMSA, HAM HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBACIIIO IIOAYIABAHE AU IPEAOCTABIHE HA HHCTPYMEHTH Ha COOCTBEHHUS KAIIUTAA Ha
IIPEAIPUATHETO.

Punancopure HNHCTPYMCHTH-AKTHUBH CC KAaCI/I(i)I/IIII/IpaT B CACAHHUTE KATCTOPHUH CBIAACHO HM3NCKBAHUATA HA

MCC 39:

25



“TPEMC I'PYIT XOAA” AA TR CE
MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.
e  OUHAHCOBHU AKTUBH, OTIUTAHH IIO CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAU 3aryoaTa
- ABPIKaH 32 ThpPIyBaHe (DHHAHCOB AKTHB;

- ONPEACAEH IIPH ITbPBOHAYAAHOTO MY IIpH3HaBaHE OT I'pymaTa 3a oTdmTaHe IIO CIPaBEAANBA
CTOMHOCT B IIEYAADATA HAH 3ary0aTa.

e HBecTHINM ABPKAHHE AO ITAACK
e KpeauTn n B3eMaHUA
e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHUE 32 IIPOAAKOA.

prHaTa HpI/ISHaBa (pI/IHaHCOB AKTHUB AN (bl/IHaHCOB I1aCHUB B KOHCOAI/IAI/IpaHI/IH OTYET 3a CpI/IHaHCOBOTO
CBhCTOAHUEC, KOI'aTO 1 CaMO KOTaTO CTaBa CTPaHa II0 AOTOBOPHHUTE YCAOBHUS HAa MHCTPYMCHTA.

HpI/I II'bPBOHAYAAHOTO CH IIPU3HABAHC (bHHaHCOBPITe AKTUBH CE€ OTYMUTAT 110 CIIPABCAAHBATA MM CTOfIHOCT,
IIAXOC B CAY‘IafI Ha CpI/IHaHCOBI/I AKTUBH, KOUTO HE CC OTYUTAT 110 CIIPABCAANIBA CTOMHOCT B II€9aADATA MAT
3ary6aTa, pa3xoAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AW HN3AABAHCTO HaA
CpI/IHaHCOBI/IH AKTHUB.

Caea ITBPBOHAYAAHOTO IIpr3HaBaHe ['pymara omernsBa (PUHAHCOBUTE AKTHBH KAKTO CACABA:
e [lo cupaBeasnBa CTOHHOCT

- (PMHAHCOBHU AKTHBU, OTIHTAHU IO CIIPABCAAHBA CTOHHOCT B IeYaADaTa HAH 3ary0aTa;

- PUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

C HM3KAIOYCHHE HA MHBECTHIINY B HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHa
IIeHa Ha aKTHBEH I1a3ap M YHATO CIPABEAAMBA CTOMHOCT HE MOKE AAd CE OIEHH HAACKAHO, KAKTO H
ACPHBATHBH, KOHUTO Ca OOBBP3aHU C HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHUS KAIIUTAA MAM TPAOBA Ad Ce
YPEAAT Upe3 IPEXBBbPAAHETO HA TAKMBA HEKOTHPAHU HHCTPYMEHTH HA COOCTBEHHS KAITUTAA, KOHTO Ce
OIIEHABAT 110 IIEHA HA IIPUAOOUBAHE.

o Ilo aMOpTI/ISI/IpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA e(peKTI/IBHI/IH AMXBECH HpOHCHT:
- KpéAI/ITI/I 1 B3CMaHUA,
- HHBCCTHUINH, ABPKAaHI AO ITAACK.

ITeuaabu u 3ary6u oT (pUHAHCOBU AKTHBH:

° ITewanbu u 32.Fy6I/I, KOHUTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABCAAMBATA CTOMHOCT HA CpI/IHaHCOBI/I
AKTHBH CC IIPU3HABAT KAKTO CACABA:

e [lewanba mAm 3aryba OT (PUHAHCOB AKTUB HAU (PUHAHCOB ITACHUB, KAACH(DUIIUPAH KATO OTIHTAH 110
CIIPAaBEAAHMBA CTOMHOCT B IIe4anbaTa MAM 3aryOara, Ce IPU3HABA B KOHCOAHMAHPAHHUA OTYET 3a
AOXOAHTE;

e [lewanbara mAm 3arybara OT HAAWYEH 33 IHPOARKOA (DHHAHCOB aKTHB CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTE OT OOE3LCHKA H IIe4aADHTEe H 3aryomrte OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBaHE Ha (DUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIaHAaTa Ile9aAda WAM 3aryba, I[pPHU3HATA IIPEAH B APYI BCEODXBATEH AOXOA, C€
IIpeKAACH(DUIIPA OT COOCTBEH KAIIMTAA B IledaAdaTa HMAM 3aryOara KaTto KOPEKHIHs OT
IIpeKAACH(PUKALINA.

AI/IXBaTa, KOATO CE€ M3YHCAABA C M3IIOA3BAHC Ha METOAA HA CCpCKTI/IBHI/IH AUXBEH IIPOLEHT, CE IIPU3HABA B
KOHCOAHMAUDPAHUA OTYCT 32 AOXOAHUTE.

AI/IBI/IACHTI/ITC oT I/IHCprMeHTI/I HA COOCTBEHHSA KAIIMTAA HA paSHOAO)KCHI/IC 3a HPOAQ,)K62. ce HpI/ISHaBaT B
KOHCOAHMAHDPAHUA OTYCT 32 AOXOAUTE, KOIaTO C€ YCTAHOBHU IIPABOTO HA prHaTﬁ. Ad IIOAYYH ITAAIITaHE.
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3a uHaHCOBHTE AKTHBU, KOUTO CE OTYHTAT ITO AMOPTH3HMPAHA CTOMHOCT, IIEYAA0ATAa HAHM 3arydara OT
AKTHBA CE IIPU3HABA B KOHCOAMAHUPAHHA OTYET 32 AOXOAMTE, KOIaTo (DHHAHCOBHAT aKTUB HAHU
(PUHAHCOBHUAT ITACHB CE OTIIMCBA HAM OOE3IIEHABA M UPEe3 IIPOLIEca Ha aMOPTU3HPAHE.

I'pynara ornucBa pMHAHCOB aKTUB, KOI'aTo:
®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLU OT (PUHAHCOBUA AKTHUB CA H3TCKAN; HAH

® pexBbPAS (PUHAHCOBHUA AKTHUB, KOTaTo Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 32 IIOAyYaBAaHE HA
ITAPUYHH IIOTOIU OT (DHHAHCOBUA aKTHB AN Ca 3aIIa3€HH AOTOBOPHUTE IIPaBa 32 IIOAYYaBaHE Ha
[TAPUYHUTE HOTONH OT (PMHAHCOBHUS aKTHB, HO € IIOE€TO AOTOBOPHO 32ABAKEHIE 32 ITAAIIAHE HA
[TAPUYHH ITOTOIM HA €AMH HAH IIOBEYE ITOAYIATEAH B CIIOpa3yMEHHE U TpaHC(EpPbT OTIOBaps Ha
ycaoBuATa 3a ormucBane coraacao MCC 39.

VcAoBuA 32 OTIIHCBAHE:

Koraro I'pymara npexsbpAn (PUHAHCOB aKTHB CE OLICHABA CTEIECHTA, AO KOATO ILE 3aIa3U PHCKOBETE H
IIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTHB:

o aKoO prna’ra HpCXB”prI/I B 3HAYUTCAHA CTCIICH BCUYKU pI/ICKOBC M IIOA3U OT COOCTBEHOCTTA B"pry
CpI/IHaHCOBI/IH AKTHB, CiDI/IHa.HCOBI/IHT AKTHB CC OTIIMCBa H HpI/IBHaBa OTACAHO KaTO aKTHUBH HAU
ITAaCHBM BCHYKH HpaBa " 3AABAKCHUA, Cb3AAACHN UAW 3AITa3CHI HPI/I Tpchcpepa;

e axo ['pymara 3amasu B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT CODCTBCHOCTTA BBPXY
dpuHaHCOBHUA aKTUB, (PUHAHCOBUAT AKTUB IIPOABAKABA A OBAE IIPU3HABAH;

e axo I'pymara HHTO IPEXBBPAA, HUTO 3aI1a3Ba B 3HAYUTEAHA CTEIICH BCUYKH PHUCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, C€ OIPEACAA AAAH € 3aIIa3MAd KOHTPOA BBPXY
puHaHCOBHUA aKkTHB. B TO3M CAyUaii:

-aKO prnaTa HC € 3aI1a3suAa KOHTpOA, TA OTIIHCBA q)HHaHCOBI/IH AKTHUB M HpI/I3HaBa OTAEAHO KaTO
AKTHUBU UAH ITACUBH BCUYKI HpaBa 1 3aABAKEHHUA, Cb3AAACHU HpI/I Tpchcbepa;

-aKO prHaTa € 3aII1a31MAa KOHTPOA, TA IIPOABAKABA Ad ITPU3HABA CpI/IHaHCOBI/IH AaKTHUB AO CTCIICHTA HaA
IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)HHaHCOBI/IH AKTHB.

IIpu orrmcBaneTo Ha (DHHAHCOBUA AKTHB PA3AUKATA MEKAY:
a) Heropara 0aAaHCOBa CTOMHOCT; U

6) cymara Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAFOUBAIIO BCHYKU IIOAYYEHH HOBH AKTHBU, MUHYC
BCHYKH IIOCTH HOBH IIACHBN), M BCHYKM HATPYIAHU II€YAAOM HAH 3aryOH, KOHTO C4 OHMAM IIPHU3HATH
AHPEKTHO B COOCTBEHUS KAIIUTAA CE IPU3HABA B KOHCOAUAUPAHHA OTYET 33 AOXOAHTE.

Ob6e3nenka u HeCbOHUpaeMoCT Ha (PUHAHCOBU aKTHUBU

I'pymara mperneHsBa KbM Kpas Ha BCEKH OTYECTCH IIEPHOA AAAM Ca HAAHUIE OOCKTHBHH AOKA3ATEACTBA 34
obesreHKaTa Ha (PUHAHCOB aKTUB MAU Ha IPyIIa OT (DMHAHCOBH AKTHBH.

DrHAHCOB AKTUB HAH IPYIIA OT (DHHAHCOBU AKTHUBH CE CIUTAT 32 OOE3LEHEHN U C4 Bb3HUKHAAH 3aIyOH OT
00e3IIeHKa, KOTATO €4 HAANIE OOEKTHBHH AOKA3ATEACTBA 334 ODE3LICHKA, IIPOHBXOMKAAIIM OT E€AHO HAHU
II0BEYEe CHOHUTHS, KOUTO €4 HACTBIIMAM CACA ITBPBOHAYAAHOTO IIPHU3HABAHE HA aKTHBa (cpOutHEe "3aryba")
M KOTATO TOBA ChOMTHE 3ary0a (MAM ChOHTHA) MM e(DEKT BBPXY OUaKBAHUTE OBACIIN TAPUIHHU IOTOLN OT
(pUHAHCOBHUSA AKTHB HAU OT Ipyara (DHHAHCOBH aKTHBH, KOUTO MOTAT Ad C€ OLICHAT HAACKAHO. Moxe aa
HE ¢ BB3MOKHO Ad CC HACHTH(HINPA CAUHUYHO, CAMOCTOSITCAHO CBOHTHE, KOCTO € IIPHYHHHAO
obesrerkara. [lo-ckopo obOesleHKaTa MOXE Ad € IPUYIHHEHA OT KOMOMHHUpPAHHA eEKT Ha HAKOAKO
cpouTHA.

3aryOure, KOHTO CE OYaKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE CE
IIpU3HABAT.
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Obesyenka na unarncosu akmugt, omuumarni no amoprusupana crmoHocm

AKO mMa OOCKTHBHHI AOKA3aTEACTBA, Y€ ¢ BB3HUKHAAA 3aTy0a OT ODC3IICHKA OT KPEAUTH U B3€MAHHA HAH OT
HHBECTHUITHH, ABPKAHI AO IIAACK, OTIHTAHN II0 AMOPTU3HUPAHA CTOHHOCT, CyMaTa Ha 3arybara ce OILCH/ABA
KATO PAa3AMKA MEKAY DAAAHCOBATA CTOMHOCT HAa aKTHBA M HACTOAINATA CTOHHOCT HA OYAKBAHHTE OBACIIN
MAPHYHU IIOTOIN (C H3KAIOYCHHE HA OBACIIHTC KPEAUTHH 3aryOM, KOHTO HC Ca BB3HHUKHAAH),
AVMICKOHTHPAHH C IIbPBOHAYAAHNSA e¢(DEKTUBCH AMXBCH IIPOICHT 32 (DMHAHCOBUSA AKTHB (T. €. e(DEKTUBHHUAT
AVMXBEH IIPOIEHT, H3YUCACH IIPU IIbPBOHAYAAHOTO IIpU3HABaHE). baramcoBara CTOMHOCT Ha aKTHBA Ce
HAMAAABA M CyMaTa Ha 3aryOaTa ce IPU3HABA B Ire9aA0aTa HAM 3arydaTa.

Obesyerka na urarncosu akmugt, omuumarni no yena ia npudobusare

AKO uMa OOEKTUBHH AOKA32TEACTBA, Y€ € Bb3HMUKHAAA 3ary0a OT 0Oe3IieHKa Ha (DUHAHCOB AKTHUB, OTIHTAH
110 IIeHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0ara OT OOE3IEHKA Ce OLICHABA KATO Pa3AHKA MEKAY DaAaHCOBATA
CTOHHOCT Ha (PUHAHCOBHA aKTHB M HACTOAIIATA CTOHHOCT HA OYAKBAHHUTE ODBACINM IIAPHYHU IIOTOLIH,
AHCKOHTHPAHU C TEKYILIHUA I1a3aPCH IIPOLCHT HA Bb3BPBIIACMOCT 32 ITIOAOOCH (DHHAHCOB aKTUB. 3aryoure
ce IIPHU3HABAT B IleyaAbaTa uAn 3aryoara. Takusa 3aryon or 0Oe3IIeHKA He IOAAEKAT Ha Bb3CTAHOBABAHE.

Obesyerka na unarncosu akmusy wa pasnoaoscerue 3a npodasda

Koraro CITaA B CIIPpaBEAAMBATA CTOMHOCT HA Cl)I/IH’ZLHCOB AKTHB Ha PA3sIIOAOKCHHC 324 npoAa>K6a ¢ IIpU3HaAT
AHPEKTHO B CODCTBEHMSA KAITMTAA ¥ NMA OOEKTUBHI AOKa3aTCACTBA, YC AKTHUBDBHT € O6C3L[€H€H, HaTpylraHaTa
3’(].1"}’69., KOATO € IIPU3HATA B APYT BCEOOXBATEH AOXOA, CE€ U3BAKAA OT KallTaAa W CE€ IIPHU3HABAa B negarbaTa
AT 3ary6aTa AOpPH aKO Cl)I/IHaHCOBI/IHT AKTHUB HC € OTIIMCAH.

Cymara Ha HarpyliaHaTa 3ary0a, KOATO C€ IPEKAACH(UIHpPa OT COOCTBEH KAIIHTaA B II€4aAdaTa HAU
sary0ara, € pasAHKATa MEXKAY II€HATA Ha IPUAOOHBaHE (HETHO OT IIOTAIICHHA HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3aryoara oT 0Oe3leHKa Ha (DHHAHCOBUA aKTHUB,
IIPU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.

3arybu oT obOesIeHKa, IPU3HATH B IIe9arbaTa HAN 3ary0aTa, 34 MHBECTHIINA B HHCTPYMEHT Ha COOCTBEHIA
KAIlUTAA, KAACH(DHUITHIPAH KATO Ha PA3IOAOKCHHC 32 IPOAXKDA, HE Ce BB3CTAHOBABAT B IICYAADATA HAM
3aryOara.

3aryou OT ODe3IIeHKa, IPU3HATH B I1€9aA0aTa HAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha PasIIOAOMKCHHE 32 IIPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa CC IIPU3HABA B Iredarbara man
3aryOara.

ITapuunu cpeacTBa

HapI/I‘IHI/ITe CPCACTBA BKAFOYBAT ITAPUYHHU CPCACTBA B 6p0ﬁ n 6€3CpO‘IHI/I ACITIO3UTHU, CBbOTBETHO B ACBA U
BBB BaAyTa.

HapI/I‘IHI/ITC CKBHUBAACHTH Ca KpaTKOCpO"IHI/I, BUCOKOAUKBUAHU MHBCCTUIINH, KOUTO Ca ACCHO O6p$IHaCMH
B KOHKpCTHI/I HapI/ItIHI/I CyMHn "1 C'bA%p)KaT HC3HAYHUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

prnaTa € IIPUEAA IIOAUTHKA Ad OTYHUTA B CbCTABA HA IIAPUYHUTE CU CPEACTBA KPATKOCPOYHU ACIIO3UTH —
AO 3 MECEIIa. B cbcraBsa ma IIAPUYHUTE CPEACTBA B KOHCOAUAHUPAHHUA OTYCT 32 (1)I/IH2.HCOBOTO CbCTOAHHC Ca
IIPEACTAaBEHU U HAYHUCACHUTE 1 HEIIOAYICHU AUXBU I1O CHIIUTE ACIIO3UTH KbM Kpafd Ha OTYCTHUSA IIEPUOA.

KpeanTu, TBProBCKH U APyTH B3€MaHUA

erAI/ITI/ITC 1 B3EMaHHUATA Ca HCACPHUBATHBHU q)HHaHCOBI/I AKTHUBHU C q)I/IKCI/IpaHI/I A OIIPpCACASICMHU
IIAQIAHUSA, KOUTO HE CE€ KOTUPAT HA AKTHUBCH I1a3ap, C U3KAIOYCHUE HA!

e re3m, Kouto ['pymara Bp3HAMEPABA Ad IIPOAAAC HE3AOABHO HAHU B OAU3KO OBAEIIE, KOUTO IIe ObAAT
KAACH(DHUIIPAHHI KATO ABP/KAHU 34 THPIYBAHE M TE3H, KOUTO CE OIPEACAAT IIPH IIBPBOHAYAAHOTO
IIPU3HABAHE KATO OTYUTAHH IIO CIIPABEAANBA CTOIHOCT B IIe4aADATa HAU 3ary0aTa;
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e re3u, kouro I'pymara olpescAd KaTo Ha PasIOAOMKEHHE 32 IPOAAKOA IPU IIbPBOHAYAAHOTO

IIPU3HABAHC; UAT

®  Te3M, IPH KOHTO ABP/KATEAST MOKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBU B 3HAYUTECAHA CTEIICH
LIAATA CH ITBPBOHAYAAHA HHBECTHUIUSA, C HM3KAIOYCHHE HA CAYYAUTE, IIPH KOHTO IIPHYHHATA €
BAOIIIABAHE HA KPEAMTHOTO KA4ECTBO M KOHTO CE KAACH(HIIMPAT KATO HA PA3IIOAOKECHHE 32
IPOARKOA.

Karo xpeanrn u B3emanus ce kaacuuIupar (PHHAHCOBU AKTHBU Bb3HHKHAAN OT AUPEKTHO IIPEAOCTABAHE
HAa CTOKH, YCAYIU, TIADH UAY [IAPUYHH €KBUBAACHTH /THPIOBCKM B3EMAHUSA U KPEAUTH/ .

Kpeaurture 1 B3eMaHuATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
KpeanTure u B3eMaHnATa, KOUTO ca 6€3 (DHKCHPAH IAACK CE OTIHTAT ITO CeOeCTOMHOCT.

HPCAHAZTCHHTC Pa3XoOAH, KOHTO KacCaAT CACABAIIM OTYCTHH IICPUOAH CE IIPEACTABAT KATO aBaHCOBO
IIPEBCACHH CYMH HA AOCTABYHIIN M CC BKAIOYBAT B TBPIrOBCKHUTC B3CMaHMI.

AaHbIM 32 Bb3CTAHOBABAHE

AaHrbL[I/ITC 32 Bb3CTAHOBSABAHE HE IIPOU3THYIAT OT AOTOBOPHM B3aMMOOTHOIIICHUA, HE CE KAQ.CI/Iq)I/IL[I/IpaT B
KaTeropuurTe (pHHaHCOBH akTuBU. T'e BKATOUBAT:

—CYMI/ITC H2a Bb3CTAHOBUMUTE AAHBIIU BbPXY AOXOAA BbB BPpb3Ka C obAaraemara HC‘IHA6’&/A2.HI)‘IH2{T2. 32.1“}762[
32 IIEPHOAA B ITAATCHU CYMH 32 TCKYII 1 IIPEAXOACH IIEPHUOA, ITPEBUIIABAIIIN ABAKIMHTEC CYMH.

—CYMI/ITC Ha AaHDBYCH erAI/ITI/I 32 BB3CTAHOBSBAHC M IIPHUXBAIITAHC CACA Kpai{ Ha OTYCTHHUS IICPHOA M
ITAQTCHH CYMH 32 TCKYII K1 HpCAXOACH HCpI/IOA, HpCBI/ILHaBaH_II/I ADBAKIMUTE CYMH 32 Apyrn AAHBITH.

TCKyH_II/ITC AAHDIHH AKTHUBH 34 TCKYIIMA H HPGAXOAHI/I HepI/IOAI/I CC€ OICHABAT IIO CyMaTa, KOATO CE€ OIaKBa
Ad 6%,&6 BB3CTAHOBCHA OT AAHBYHHUTC OPraHHU I'IpI/I HpI/IAaFaHe Ha AAHDBYHH CTABKH M AAHDBYHH 3AKOHU,
AéﬁCTBaHIH AN OY2KBAHH AAd BAA3AT B CMAQ KbM KP’ZLH Ha OTYCTHUA HﬁprIOA.

MarepuasHu 3amacu
I'pymrata mpuaara MCC 2 32 oTamrTaHe Ha MATEPUAAHITE 3aITACH:
MarepuasHu 3amacu ca akTHBU:
-ABP/KAHH 32 IIPOAAKOA B OOHMYAHIUSA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIUs/ ;
-HAMHPALIN CE B IIPOLEC Ha IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIICHO IIPOU3BOACTBO/;

-MATEPUAAHHU 3AIIACH, KOMTO CE HM3PAa3XOABAT B IIPOM3BOACTBCHUS IIPOLEC MAM IIPH IPEAOCTaBSHE Ha
YCAYIH /MaTepHaAu, CypOBUHM/ .

MaTCpI/Ia/\HI/ITC 3arracu CC€ OIICHABAT IIO ITO-HHCKAaTa OT ceDeCTOMHOCTTA AW HETHATA peasnzyema

CTOMHOCT.

CebecroiiHoCTTa HA MATEPUAAHUTE 3allaCH IIPEACTABAfABA CymMaTa OT BCHYKH PA3XOAU IIO 3AKYIIYBAHCTO,
npepa60TKaTa, KaKTO U ApPYIH pPa3XOAH, HAIIPAaBEHU BBB BPb3Ka C AOCTABAHETO HM AO CETralHOTO
CBbCTOAHHEC 11 MECTOITOAOXKCHHCE.

PasxoanTe O 3aKymyBaHe HA MATCPHAAHHTE 3aIIACH BKAIOYBAT ITOKYITHATA IICHA, BHOCHUTE MUTA 1 APYTH
HEBB3CTAHOBUMU AAHDIIN, TPAHCIOPTHUTE PA3XOAM U AP., KOUTO AUPEKTHO MOTAT Ad C€ OTHECAT KbM
IIPUAOOHBAHETO HA CTOKUTE, MATCPHAAUTE U YCAyrHTE. T'BPrOBCKUTE OTCTBIIKKA pabaTh M AP. ITOAOOHI
KOMITOHEHTH CC IPUCITAAAT IIPH OIPEACAAHE Ha IOKYITHATA CTOWHOCT.

PaSXOAI/ITC 3a HpCpa6OTK’{1 BKAKOYBAT npem paSXOAI/I N CHCTEMATHYHO HAYUCAABAHU ITIOCTOAHHH M
HPOMCHAI/IBI/I O6H_[I/I pa3XOAI/I, KOHTO C€ HpaBﬂT HpI/I HpCpa6OTBaHC Ha MaTCpI/IaAI/ITC B roTOBa HpOAyKL[I/IH.

IIpomenAnBuTE OOIIM Pa3sXOAHM CE PasIPEACAAT 3a BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3IIOA3BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.
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IMocrosmumre O6LT_II/I pa3sxoAn C€ PaSIPCACAAT KbM cebecTOMHOCTTA Ha IIPOAYKIHIATA HaA 0a3a Ha
HOPMAaAHMS KAITaTUTCT HAa IIPOU3BOACTBCHUTC MOIITHOCTH.

KoanvecrBoro O6LT_[I/I IIOCTOSAHHH Pa3XOAH, KOUTO OTTOBAPAT HA Pa3sAMKATA MCKAY HOPMAAHUA KaITallATET
1 AOCTHUI'HATHA KAITAITUTET CC IIPHM3HABAT 324 PA3XOAH 34 IICPHOA2, B KOUTO T€ Bh3HUKBAT.

ApyI“I/I Pa3sxoAHn C€ BKAIOYBAT B ceDeCTOMHOCTTA HA MaTEePpHUAAHHUTE 3aIIaC CaMO AOTOAKOBA, AOKOAKOTO T€
Ca HAIIPAaBEHU BBB BPBH3KA C AOBEKAAHCTO HA MATCPHUAAHHUTC 3aI1AaCH AO HACTOAIIOTO MM MECTOIIOAOKCHHE
1 CbCTOSAHHC.

B orpammgenn cayuam pasxoau IO IOA3BaHM KpeAnTtH, KouTo ca ompeAcaeHn B MCC 23, Pasxoau 1o
3aeMH", C€ BKAFOYBAT B CTOMHOCTTA HA MATEPUAAHITE 3AITACH.

PQ.SXOAI/I, KOMTO HE CE€ BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BCACHATA IIPOAYKIIUA K CE€ IIPHU3HABAT KATO
PasxoOAH 32 IICPHUOAA, B KOMTO Ca Bb3HHUKHAAU Ca:

-KOAMYECTBA MATEPUAAH, TPYA H APYTH IIPOH3BOACTBEHH Pa3XOAHM U3BbH HOPMAAHUTE IPAHUIIL;
-PAa3XOAH 33 CXPAHCHHE B CKAAA;

-AAMUHHCTPATHBHI Pa3XOAL;

-Pa3sXOAH 110 IPOAAKOHUTE.

Cebecmotirocn npu npedocnasare Ha yeayeu

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CC IIOA3BAT MATCPHAAHH 3aIIACH, TO TC CC
BKAOUBAT B cebecroiinocTra Ha ycAyrure. CeOecTOMHOCTTA €€ ChCTOU TAABHO OT Pa3XOAMTE 33 TPYA H
APYTHUTE Pa3XOAHM 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAFOUHTEAHO CAYKHTEAUTE,
H3ITBAHABAIIN HAA30PHA ACHHOCT, M CBHOTBETHATA YACT OT OOIIMTE PasXOAHM 3a TAX. TPyAbT M Apyru
PA3XOAH, CBBP3AHN C IPOAAKOHTE M OOIIMA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOUYBAT, a Ce
ITPH3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca BH3HUKHAAM.

HOTpC6A€HI/ICTO Ha MAaTE€PHAAHH 3aI1aCH CE OIICHABA 110 CPEAHO IIPETETACHA CTOWHOCT.

CebecroiiHocTTa HA MATEPHUAAHUTE 3aITaCH MOXKE Aa HE € Bb3CTAHOBHMA, B CAY‘IafI g€ T€ Ca IIOBPEACHU NAU
Ca IAAOCTHO HMAH YACTHIHO MOPAAHO OCTAPCAH, HAH AKO HMMa CIIaA B IIPOAAKHHUTC UM ICHH. C"bH_[O TaKa
cebecToMHOCTTa HA MaTCpHaAHHUTE 3allaCl MOXKE Aa HE 6"bA€ BB3CTAHOBHMA, aKO HpI/I6AI/ISI/IT€/\HO
OIIPCACACHHUTE PA3XOAHN 34 3aBBbPIIBAHEC UAU HpI/I6AI/I3HT€AHO OIIPECACACHUTE PA3XOAH, KOHUTO IIIE 6"bA2.T
HaAIIpaBCHU 32 OCBHINCCTBABAHE HA npoAa>I<6aTa, Ca CC YBCAUYIMAH. MaTepI/IaAHI/ITC 3aI1aCHu CE€ HaAMaAAABAT AO
HETHATa pecaAn3ycma CTOMHOCT Ha 0a3aTa Ha OTACAHH ITO3UITHH. HpI/I HAKOM OOCTOATEACTBA 00AYe MONKE
Ad 6T)A€ IIOAXOASIIIO Ad CE IPYIIMPAT CXOAHHM UAHM CBbP3aHM ITO3UIIIH.

KoM Bceku CACABAIIT IICPHOA CC IIPpaBH HOBA OICHKA HA HETHATA PCaAU3yeMa crouuocr. Koraro YCAOBHSATA,
AOBCAN AO CHIIKABAHC Ha MATCPHUAAHHUTE 3aITaCH IIOA TAXHATA CC6€CTOfIHOCT, BCYC HEC Ca HAAHIIC HMAH
KOTaTO HMa SCHO AOKAa3aTCACTBO 32 YBECAHMYCHHE B HCETHATA PEaAH3yEMa CTOMHOCT 3apaAu IIpoMsAHa B
HNKOHOMMWYCCKHUTC O6CTOHT€ACTBQ., cymMara Ha 0663H6HKaTa CC Bb3CTAHOBABA TaKa, Y€ HOBATa 0araHCOBA cyma
€ IIO-HUCKATA OT CeOECTOMHOCTTa 1 IIpE€pasTA€AaHATA HETHA pEAAM3yEMaA cromnocr. Br3cranossasanero e
OIPAHHYICHO AO CyMaTa Ha ITbPBOHAYAAHATA O6€3HCHK3.

ITpu mpoaaxba Ha MATCPHAAHH 3aITacH, OAAAHCOBATA CyMa Ha TE3M MATCPHAAHH 3aITACH CE IIPHU3HABA KATO
Pa3xOA IIpe3 IEPHOAA, ITPE3 KOMTO CBOTBETHHAT IpuxoA ¢ npusHaT. CymaTa Ha BCAka OOe3ICHKA Ha
MATEPHAAHHUTE 3aIIACH AO HETHATA UM PEAAH3yeMa CTOHHOCT, KAKTO M BCUYKH 3aryOM OT MATEPHAAHN
3aIIacy Ce NPH3HABAT KATO Pa3sXOAH 32 IICPHOAA Ha OOE3IIEHKATA MAM HA BB3HUKBAHETO Ha 3aryOHTe.
Cymara Ha €BEHTYaAHOTO OOpPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3LEHKATA HA MaTEpHUAAHHUTE
3aITacH, BB3HUKHAAA B PE3YATAT HA YBEAWYCHHETO HA HETHATA PEAAN3yeMa CTOWHOCT, Ce IIPHU3HABA KATO
HAMAAABAHE HA CyMaTa HA IPH3HATUTE PA3XOAM 32 MATEPHAAHH 3aIIaCH IIPE3 IIEPHOAA, IIPE3 KOHTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.
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Hsxon marepmasmm 3amacu MOTraT Aa ObAAT OTHECEHH IIO CMETKHTE HA APYTH AKTHBH, KATO HAIIPHMEP
MATEPHAAHH 3aITACH, KOHUTO CE HM3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHUTE OT CAMOTO IIPEAIPHATHE
COOCTBEHH HMOTH, ChOPBHKEHHA U O0OOpyABaHe. MarepmasHHTE 3aITaCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHUE IIOAE3HUSA KUBOT HA aKTHBA.

AXTHUBU ABPIKAHH 32 IIPOAAKOA

Karo akruBu Abpxanu 3a mpoaaxOa ceraacao MCPO 5 ce xaacuduIupar HETEKYIH AKTHBH, YHATO
GaraHCOBA CTOMHOCT INE OBAC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO dYpes3
IIPOABAKABAIIIA YIIOTPEOA.

Axtusure AbpIKaHHI 324 HpoAan(6a C€ oncHABAT IIO IIO-HHCKaTa OT 0araHCcoBaTA UM CTOMHOCT |
CIIPaBEAAHBATA M CTOMHOCT HaMaA€HA C pasxoAHuTe 32 HpOAa)K6aTa.

3aryba oT 0Oe3IIeHKa Ce IIPU3HABA IIPU BCAKO ITLPBOHAYAAHO MAHM IIOCACABAIIIO HAMAAEHHE HA CTOHHOCTTA
HA aKTUBHU ABPIKAHH 32 IIPOAQKOA.

ITeqanOa OT ITOCAEABAIIIO YBEAHYCHUE HA CIIPABEAAHBH CTOHHOCTH, HAMAACHU C PA3XOANTE 32 IIPOAAKOA
HAa aKTHBU ABPKAHM 32 IPOAAKOA ce IPH3HABA AO pasMepa HAa ODC3ICHKATA HA CBOTBETHHA AKTHB
HagucAena npean ceraacao MCC 36 w MCPO 5.

Co0OcTBEeH KanmTaA
CoOCTBEHHAT KAITUTAA Ha IPCATIPHATHETO-MAHKA CE ChCTOH OT:

OcHOBeH KamuTaA BKAXOYBAIII:

° PCI’I/ICTPI/IP’J.H KaITuTaA — IIPEACTABCH II0 HOMHHAAHA CTOMHOCT CBIAACHO C"bAC6HO peiaenue 3a

perucrparus Ha Tpeiic I'pyrr Xoaa AA; u
e  [skymeHu cOOCTBEHH AKIIHH — IIPEACTABEHH IO I[CHA HA IIPUAOOHUBAHE.

Axo I'pymara mpmaoOume IOBTOPHO CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KaIIMTaA, TE3H HHCTPYMEHTH
(u3KyIIeHH COOCTBEHH AKIIUH) CE IIPUCIIAAAT OT coOCTBeHMA KanuTas. He ce npusnaBa Huto mreganba, HUTO
3ary0a OT IOKYIIKATA, ITPOAAKOATa, EMHUTHPAHETO HMAHM ODE3CHABAHETO HA MHCTPYMEHTH Ha COOCTBEHIA
karraa Ha Tpetic I'pyrr Xoaa AA. T1aaTeHOTO HAM ITOAYIEHOTO BB3HATPAKACHHE CE IIPU3HABA AUPEKTHO
B COOCTBEHUS KAITHTAA.

HpI/I HN3AABAHCTO HAN HpI/IAO6I/IBaHCTO Ha CBOM HHCTPYMCHTH Ha CcOOCTBEHHUS KAIATAA prnaTa IIpaBu
PasAYIHH PA3XOAH. Tesn pa3xoau OOMYAMHO BKAFOUBAT perucrpanusa B APYIH 3aKOHOBH TaKCH,
M3IIAATCHU CYMH HA IIPABHH, CYETOBOAHU U APYIUA HpO(Z})eCI/IOHaAHI/I KOHCYATAHTH U APyIA HOAO6HI/I. HPI/I
KaIlUTaAOBa CAEAKA PA3XOAUTE IIO CACAKATa CE€ OTYHTAT CUYCTOBOAHO KATO HAMAACHHE Ha cobcrBenus
KaITkuTaA (HCTHO OT BCHYKH CBbP3aHU HpquCpeHL[I/II/I 324 AaHBK BBPXY AOXOAI/ITC) AO CTCIICHTA, B KOATO Ca
AOITBAHUTEAHU PA3XOAHU, IIPAKO CBBP3AHU C KAIIUTAAOBA CACAKA, KOUTO B IIPOTHUBEH CAY‘{af/i Ouxa OMAM
N30ErHaTH. PaSXOAI/ITC II0 KaIIUTAaAOBA CACAKA, KOATO € N30CTABEHA, CE IIPHU3HABAT KaTO PA3XOA.

Pesepsu BrArOuBarIH:
e [lpemun oT eMucHH - OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAIIUTAAOBU MHCTPYMEHTH;

e OOmu pesepBH — OOpPa3yBaHH OT Pa3IPEACACHHE Ha IIe9aAba CBrAACHO HM3UCKBAHMATA Ha
T'sproseckus 3akoH Ha Pbbarapus u yupeanteanus axt Ha Tpetic Ipymr Xoaa AA;

o PCSCPBI/I oT HpCI/IST-H/ICAeHI/IH — q)OpMI/IpaHI/I oT HpCI/IStH/ICACHI/Iﬂ Ha pe3yAT9.TI/ITC nu q)I/IHaHCOBOTO
CbCTOAHHEC HaA A’I)H.[CPHI/I HpCAHpI/IﬂTI/IH B LIy’){<6I/IH2I. BBB BaAyTaTa Ha HpCACTaBHHC Ha
KOHCOAMAUPAHUA OTYICT,

e Apyru pesepBu — 0OpasyBaHU IO PEIICHHE HA AKI[HOHEPUTE HA KAIIUTAAA.

PHUHAHCOB PE3YATAT BKAIOYBAIIL:
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e  HepasupeAeAeHa KbM Kpas HA OTYETHHSA IEPHOA HATPYIIAHA IIEIAA0A OT IIPEAXOAHH IIEPUOAM;
e Hemoxpura KpM Kpas Ha OTYCTHHUS IIEPUOA HATPYIIAHA 3aIy0a OT IIPEAXOAHI IICPHUOAM;
e [leuanba/3aryba 3a mepuoaa.

Texyu 1 HeTeKyIIY ITACUBHU

ITacus ce kracuduIMpPa KATO TEKYIII, KOraTO OTTOBAPS HA HAKOM OT CACAHHUTE KPHTEPUU:
®  OYaKB2A AQ YPEAHW IACHBA B CBOS HOPMAACH OIIEPATHBEH ITHKDA;
®  ABLPKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;

° ITACUBBT CACABA Ad 6”bA€ YPCACH B paMKHTE Ha ABAHAACCCT MECCLa CACA Kpasi HA OTYCTHHA IICPHOA;
AT

° prna’ra HAMA 6CSYCAOBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HaA ITaCHBa 32 IIEPHOA HAF- MAAKO
ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHHSA IICPHOA.

[Tacus ce kaacuUITEPa KATO HETEKYII[ AKO HE OTTOBAPSA HA KPHTEPUHUTE 33 KAACH(PHUIINPAHE KATO TEKYIII,

ITacus ce KAaCHCpI/ILII/Ipa KaTO TCKYII, KOIraTto TOU CACABA Ad C€ YPEAHU B PAMKHUTE Ha ABAHAAECET MECCIa OT
Kpasd Ha OTYCTHHSA IIEPHOA, AOPH AKO:

o II'bPBOHAYAAHHAT CPOK € OmA 32 IIEPHUOA IIO-ABABI OT ABAHAACCET MECeNa, 1

®  CACA Kpas Ha OTYCTHIS IIEPUOA U IIPEAU KOHCOAMAUPAHUTE (DMHAHCOBU OTYETH Ad €A OAOOpPEHH
32 IyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHE 32 PeDHHAHCHPAHE HAHU 32 HOB IIOTACUTEACH IIAAH HA
ABATOCPOYHA 0a3a.

PuHAHCOBH ACUBH
I'pymara npuaara MCC 32 u MCC 39 npu orunrane Ha (PHHAHCOBU IACHBU.
DUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:

-AOI'OBOPHO 32AbAKCHUE:
° A2 CE IIPEAOCTABAT IIAPUIHU CPEACTBA UAW APYT qJI/IHaHCOB AKTHUB Ha APYI'O IIPCAIIPUATHEC; HAU

o Aa ce paSMCHHT (bI/IHaHCOBI/I AKTHUBU UAH CIDI/IHQ.HCOBI/I ITacuBH C APyTro HpeAHpI/IHTI/Ie HpI/I yCAOBHA,
KOUTO Ca IIOTCHITHMAAHO H€6A2.1"OHPI/IHTHI/I 3a prHaTa; AU

-AOTOBOp, KOHTO IIle ObAC HAU MOKE A2 OBAE YPEAEH B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
I'pymaTa 1 e:

®  HeAepUBATHUB, 32 KOIITO I'pymara e mAn Moxe A2 ObAC 3aABAIKEHA Ad IIPEAOCTABU IIPOMEHAHUB OpOI
MHCTPYMEHTH Ha COOCTBEHUSA CH KAIIHTAA; HAU

®  ACpHBATUB, KOHTO Ime OBAC HAHM MOXE Aad OBAC VPEACH dUpe3 pasMAHA Ha (PUKCHpAHA CyMa
[IAPUYHN CPEACTBA HAM APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOH MHCTPYMEHTH HA COOCTBECHHA
Kanuraa Ha I'pymara. 3a Tasm IeA MHCTPYMEHTHTE Ha COOCTBeHHA KarmuraA Ha ['pymara He
BKAFOYBAT BB3BPbIIAEMH (DMHAHCOBH HHCTPYMEHTH, KAACH(DHUIMPAHH KATO HHCTPYMEHTH Ha
COOCTBEHHA KAIIUTAA, KOHMTO HAAAraT 3aAbAKCHHETO Aa CE IIPEAOCTABM Ha Apyra CTpaHa
ITPOITOPITHOHAACH AA OT HETHHTE aKTHBH Ha I'pyITaTa caMo IIpH AMKBHAAIIHA, MAW HHCTPYMEHTH,
KOHTO Ca AOTOBOPH 32 OBACIIO ITOAYIABAHE HAM IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHMA
KanuTaA Ha I'pymara.

®unpancosure I/IHCTPYMCHTI/I—HQ.CI/IBI/I ce KAHCI/IdPI/IHI/IpaT B CACAHHTEC KEI.TCTOpI/II/I CBbIrAAaCHO HU3HUCKBAHHATA HA

MCC 39:

° Punrancosu ITaCUBHU, OTYUTAHU ITIO CIIPABECAANIBA CTOMHOCT B mmevaAbaTa mAn 3ary6aTa:
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- KAH.CI/I(pI/IHI/IpaHI/I KaTo A”bp)KaHI/I 3a T'pr‘yBaHC;

- IIPH ITBPBOHAYAAHOTO My IIPH3HABAHE Ce OIpeAcAd OT 'pymmara 3a OTIHTAHE IO CIIPaBEAANBA CTOMHOCT B
rmeqaAbaTa MAH 3aryoara.

e  (DUHAHCOBH IACHBH, OTYHTAHH 11O AMOPTHU3UPAHA CTOHHOCT

POuHaHCcoBUTE ITACUBU CE IIpU3HaBAT B KOHCOAMAHUPAHUA OTYCT 3a CpI/IHaHCOBOTO CBbCTOAHHE, KOIaTo
prHaTa CTaHC CTPaHa II0O AOTOBOPHHUTE YCAOBHSA HA MHCTPYMCHTA.

I1pu mppBOHAYAAHOTO IpH3HABAHE (PUHAHCOBHTC IIACHBH CC OTYHTAT IIO CIPABEAAHMBATA MM CTOHHOCT,
IIATIOC B CAyYail Ha (DUHAHCOBH ITACHBH, KOUTO HE CE OTYHTAT IIO CIIPABEAANBA CTOHHOCT B II€YaAOaTa HAU
3ary0aTa, PasXOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHAOOHBAHETO HMAU U3AABAHETO HA
pUHAHCOBHUSA ITACHB.

Tocaedsama oyerixa na punarncosu nacusu
e [lo cupaBeaAuBa CTOHHOCT
-(PHHAHCOBY ACHBU, OTYUTAHH ITO CIIPABEAANBA CTOMHOCT B ITe9aADATA HAH 3aryDaTa;

C H3KAIOYCHHC HA ITACHBHUTE - ACPHBATHBU, KOHTO €4 OOBBP3AHU C HCKOTUPAH HHCTPYMCHT Ha COOCTBCHUA
KAIINTaA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT HA COOCTBEHHUSA KAIIHUTAA,
YHATO CIPAaBEAAHBA CTOMHOCT HE MOXE Aad CE€ OLECHH HAACKAHO, KOHTO C€ OTYHTAT IO I[eHA Ha
IIPUAOOUBAHE;

e [lo amopTH3HpaHA CTOHHOCT C H3IOA3BAHETO HA MCTOAA HA C(DEKTHBHIUA AUXBCH IIPOILICHT
-BCHYIKH OCTAHAAN (PUHAHCOBH IIACHBLI;
Teuantu u sacybu om gunarcosu nacusu ce npusraganm:

e [lewanbu m 3aryOm OT (DHUHAHCOBH IIACHBH, KAACH(DHUIIMPAHH KATO OTIHTAHH IO CIIPABCAAHBA
CTOHHOCT B meuaAbaTa HAHM 3arybaTa, Ce IIPU3HABAT B KOHCOAMAUPAHUSA OTYET 32 AOXOANTE;

e [leuanbara mam 3arybaTa OT (PUHAHCOBH ITACHBH KOHTO CE OTYMTAT IIO AMOPTHU3HUpPAHA CTOWHOCT
Ce IpU3HABA B KOHCOAMAUPAHHSA OTYET 33 AOXOAUTE, KOraro (DHMHAHCOBHAT ITACHB CE OTIIHCBA U
Ipes IMpolieca Ha aMOPTH3NPAHE;

POUHAHCOBU ITACUBHU CE OTIIMCBAT (I/IAI/I 9acT OT CpI/IHaHCOBI/IH HaCI/IB), KOIaTo TOHU € ITOraceH - T. €. KOraTo
3AABAKCHHETO, OIIPCACACHO B AOTOBOpPAa, € OTITAAHAAO, AHYAUPAHO UAH CPOKDBT MYy € U3TCKDA.

Ilpu ornucsane Ha (PUHAHCOB ITACHB PA3ANKATA MEKAY OAAAHCOBATA CTOHMHOCT Ha (DUHAHCOB IACHB (MAH
HAa YaCcT OT (PUHAHCOB ITACHB), KOWTO € IIPEKPATEH HAM IIPEXBBLPACH HA TPETa CIPAHA, M IIAATCHOTO
BB3HATPAKACHNE, BKAFOUHTEAHO IPEXBBPACHUTE H ITOCTH HEMAPHYHH AKTUBH M ITACHBH, C€ ITPHU3HABA B
KOHCOAMAMPAHHA OTYET 32 AOXOAHTE.

TBProBCKU U APYITH 3aABAYKEHHIA U KPEAUTH

Kpeaurn, TbproBcku U APYTH 3aABbAKEHHA ca (DHHAHCOBH ITACUBU BB3HUKHAAU OT AUPEKTHO IIOAYYaABAHE
HA CTOKH, YCAYTH, ITAPH HAU TAPUIHU €KBUBAACHTH OT KPEAUTOPH.

C/\@A II'bPBOHAYAAHOTO IIPU3HABAHC KPCAUTHUTC M THPIrOBCKUTC 3AADBAKCHHA, KOUTO Ca oes @chnpaH
ITAACK CE OTYHTAT IIO OLICHCHATA IIPU HpI/IAO6I/IBaHCTO MM CTOMHOCT.

Kpeanrure 1 3aAbAKEHHATA, KOUTO Ca ¢ (DUKCUPAH [TAACK CE OTIHTAT 10 AMOPTHU3UPAHATA UM CTORHOCT.
AaHBbUYHU 3aABAYKEHUA

Texymure AaHBYHHN 33ABAKEHHA HE IIPOH3THYAT OT AOIOBOPHH B3aHMOOTHOIIEHHA M HE Ce
KAACH(PUITHPAT KATO PHHAHCOBH ITACHBH. 1€ BKAIOUYBAT:
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—TCKyH_[I/IHT A2HDBK BBPXY AOXOAQ 32 TEKYINHMA U IIPCAXOAHH IICPHOAM CE IIPU3HABA KATO ITaCHB AO CTCIICHTA,
AO KOATO HE € ITAATCH,

-Texymu 3aAbAKEHNA 33 AAHBIIN CBIAACHO APYIH AAHBYHU 3aKOHH.

TeKyH_II/ITe AAaHDBYIHU ITACUBU 32 TCKYILIHS 1 HpeAXOAHI/I HCpI/IOAI/I CC OLICHABAT ITO CyMaTa, KOATO CE OYaKBa
Ad 6"bA€ ITAATCHA Ha AAHDBYHHUTC OpPTaHH IIPU IIPHAATAHEC HAa AAHDBYHH CTABKH M AAHDBYHH 33aKOHH,

ACI:ICTBB.H.[H KbM Kpas Ha OTYCTHHUA IICPHUOA.
BCBB’I:3MC3AHI/I CPEACTBA IIPEAOCTABEHU OT ABP>KaBaTa

besppamesann cpeactBa mpeaocraBern ot App:kaBata cbraacHo MCC 20 ca momorrn oT AbpiKaBata,
LIPaBUTEACTBOTO, ABPMKABHUTE ArCHIIMH M APYIH IIOAOOHH OpraHH, KOHTO MOIaT Aa ODbAAT MECTHH,
HAITHOHAAHU HAH MEKAYHAPOAHH 1OA (hopMaTa Ha IIPEXBBPASHE HA PECYPCH KbM lpylara B 3aMfAHA Ha
MIHAAO AU OBACIIIO CHOTBETCTBHE C OIIPCACACHU YCAOBHSA IIO OTHOIIICHHE HA OICPATHBHUTE ACHHOCTH.
Te mskArouBaT POPMU Ha IIPABHTEACTBEHA IIOMOII, KOUTO HE MOraT B PAMKHTE HA Pa3yMHOTO Aa OBAAT
OCTOIHOCTEHH U CACAKH C ABPHKABATA, KOUTO HE MOTAT Ad O'bAAT PASTPAHNYICHU OT HOPMAAHUTE ThPIOBCKI
CACAKH HA IPyIIaTA.

BCBB%BMCSAHI/I CPEACTBa, CBBbP3aHH C aAKTHUBH, Ca 663B"I)3M€3AHI/I CPEACTBa IIPEAOCTABCHU OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ prnaTa, OTroBapsmnia Ha YCAOBHATA 34 IIOAYIABAHETO MM CACABA Ad 3AKYIIH,
CH3AAAC UAH IIO APYT HAYHUH Ad HpI/IAO6I/IC AT)AFOTpafIHH AKTHUBH.

BCBB”I)BMCSAHI/I CPEACTBa, CBbP3aHU C IIPUXOAH, Ca 663B"I)3M63AHI/I CPEACTBa IIPEAOCTABEHHU OT AbpiKaBarta,
pa3sAmYHHE OT OHE3U CBBbP3aHU C AKTHBH.

BCSB”I:SMC3AHI/I CPEACTBa ITPEAOCTABEHH OT ABPiKaBATA CC IIPEACTABAT KATO IIPUXOAH 324 6’bA€H_[I/I IIEPHUOAH,
KOHTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PANMOHAAHO 34 CPOKa HA ITOAC3HUS JKUBOT HA aKTHBA.

B€3Brb3M€3AHI/I CPEACTBA IIPCAOCTABCHU OT AbpPrKaBaTa, CBbP3aHHU C IIPUXOAH CC IIPEACTABAT KATO IIPHUXOAH
3a 673A€H_II/I IIEPUOAH, KOUTO CE IIPMU3HABAT HA IIPUXOA B MOMCHTA B KOUTO CE€ IIPU3HABAT Pa3XOAHUTC 32
IIOKPHUBAHETO HA KOUTO CA IIOAYICHHU.

SaA’LA)KeHI/Iﬂ KBM II€PCOHAAA U IIPOBU3UU 324 ABATOCPOYHU AOXOAH HA IIEPCOHAAA

prAOBI/ITC 1 OCUTYPUTEAHH OTHOIICHHA C pa6OTHI/ILII/ITC " CAYKHTCAUTC B prHaTa CE€ OCHOBaBaT Ha
p33H0p6A6I/IT€ Ha KOAeKca Ha TpyAa U HaA AeﬁcTBYBaLHOTO OCHUTYPUTEAHO 3AKOHOAATEACTBO B B”b/\l"apI/IH,
KAaKTO M Bb3 OCHOBA Ha paSHOp€A6I/IT€ Ha IIPHUAOKHAMHUTE, II0 OTHOIIICHHUC HAa TPYAOBHTC M OCHUTIYPHTCAHH
OTHOIIEHMSA, 3aKOHOAATEACTBA B CbOTBETHUTEC CTPAHH, B KOUTO prnaTa M2 Ha3HAYCH IIEPCOHAA.

OcHoBHO 3aAABAKCHHC HA pa60TOAaTCA§I € A2 U3BBPINBA 3AABAKUTCAHO OCHUIYPSABAHEC HA HACTHS IICPCOHAA
3a IIECHCHOHHOTO, 3APABHO M CpCIy 6€3pa6OTI/IHa ocurypsBaHe.

PaSMepI/ITe Ha OCHUI'YPUTEAHUTE BHOCKH CE€ YIBBPHKAABAT CHC 3AKOH. Buockure ce PASIIPEACAAT MEKAY
pa6OTOAaTCAﬂ 1 OCHUIYPEHOTO AHMIIC B CHOTHOIICHHEC, KOCTO CE€ IIPOMCHS C€KCIOAHO H € OIIPCACACHO C
OCUTYPHUTCAHHA KOACKC.

Ocsen 3AABAKHUTECAHOTO ABPIKABHO O6LLICCTBCHO ocurypsBaHe ChIICCTBYBAT 3aKOHOBO CBb3AAACHHU
BB3MOXKHOCTH 32 AOITbAHUTECAHO AO6pOBOAHO IICHCHOHHO M1 3APAaBHO OCHUIYPABaHC B AO6pOBOACH q)OHA.

Kem I'pymaTa Hama cp3paAeH 1 (DYHKITHOHHPAIIL 9ACTCH AOOPOBOACH OCHUTYPHTEACH (POHA.

OcurypureAHITE WM IICHCHOHHH CXEMH /IIAaHOBE/, IpUAAraHu OT lpymara B Ka4ecTBOTO H Ha
paboToaaTeA, ce OCHOBaBaT HA OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M Ha 3aKOHOAATEACTBOTO B
CBOTBETHUTE CTPAaHH, B KOMTO lpymara MMa HA3HAYCH IIEPCOHAA, U Ca IIPEABAPUTEAHO TBBPAO
onpeaeaeHn /Aecpurnpann/.

KpaTkocpouHuTEe AOXOAH 32 TIEPCOHAAA / W3UCKYEMH B paMKHTE Ha 12 Mecema cAeA Kpasd Ha IIEPHOAA, B
KOITO IEPCOHAABT € IOAOKHA TPYA 32 TAX/ Ce IPHU3HABAT KATO Pa3XOA B KOHCOAMAMPAHUS OTYCT 32
AOXOAHUTE, B KOUTO € ITOAOKEH TPYABT 34 TAX M KATO TEKYIIO 3aABAKEHHE /CACA IPHUCIAAAHE HA BCHIKU
[IAATCHU BedYe CyMU M IIOAATAINN ce YAPBKKH/. KbM AaTaTa Ha TOAMIIHUS KOHCOAUAMPAH (DUHAHCOB
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otuer I’ pymara mpaBy OLICHKA HAa OYAaKBAHUTE PAa3XOAHU IO HATPYIIBAINHTE CE KOMIICHCHPYEMH OTIIYCKH,
KOATO CE€ O4YaKBa Aa 61)/&6 H3IIAATEHA KATO PE3YATAT OT HCHUIIIOA3BAHOTO IIPAaBO HAa HATPYIIAH OTIIYCK. B
OIICHKAaTa CC€ BKAFOYBAT PaA3XOAHUTE 324 CAMHUTIC BB3HAIPAKACHUA M PaA3XOAHTC 32 3aABAKHUTCAHOTO
O6H_[€CTBCHO OCUTYPABAHE, KOUTO pa6OTOAaTCAﬂT ABAKHA BBPXY TE3U CYMH.

Coraacuo Koaekca Ha Tpyaa I'pymara e 3aabAakeHa A2 H3IAAINA HA IIEPCOHAAA IIPH HACTBIIBAHE HA
IIEHCHOHHA Bb3PacT ODE3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTa B I'pymara moxe aa Bapupa
MexAy 2 u 6 OpyrHH MeCedHH paOOTHH 3allAATH KbM AaTaTa HA IIPEKPATABAHE HAa TPYAOBOTO
1paBooTHOIIeHue. 1o cBoHTe XapakTepUCTHKH TE3W CXEMHU IIPEACTABAABAT IIAAHOBE C AepUHHpaHU
Aoxoar. OIpeAeAsHeTo Ha pasMepa Ha TE3H 3aAbAKEHISA CE U3BBPIIBA Ha 0432Ta HA AKTIOEPCKA OLEHKA HA
CEralrHaTa MM CTOMHOCT KbM AAQTAaTa Ha KOHCOAHAUPAHUA OTYET.

ITpoBusuu
ITpoBusmuTe ca 33aABAMKEHHIA C HEOIIPEACAEHA CPOYHOCT HAHM CyMa.

[1poBusuu ce IIpU3HABAT IIO IIOBOA HA KOHCTPYKTUBHHU U IIPABHH 3aAbAMKCHUA Bb3HUKHAAU B PE3YATAT Ha
MHHAAM CHOUTHA cbraacHo usuckpanmsta Ha MCC 37.

HpaBHO 3AABAKCHHE € 3aABAKEHHIE, KOCTO IIPOMU3ANU3A OT:
o AOIroBOp (CHOPCA HCIroBUTC U3PUYHU KAAY3H U 110 HOApa36I/IpaHC);
o 3AKOHOAATCACTBO, UAH

o Apyro ACfICTBHﬁ Ha 3aKOHA.

KOHCprKTI/IBHO 3AABAKCHHC € 3AADBAKCHHEC, KOCTO IIPOU3AN3A OT ACI‘;ICTBI/IHTQ. Ha prHaTa, KOrarTo:

o Ha 0Oa3aTa Ha YCTaHOBCHA TCHACHIIMSA Ha ITPEAXOAHA IIPAKTHKA, Hy6AI/IKyBaHI/I IIOAMTUKHA HWAH
AOCTATBYIHO CH€I_[I/I(1)I/I‘IHO TEKYIIIO TBBPACHHEC prnaTa € ITOKa3aAa Ha APYIH CTPaHH, 9€ € TOTOBa
A2d IIPUEME OIIPEACACHN OTTOBOPHOCTH; U

° KaTO pe3yATaTr prnaTa Cb3AaBa Y APYTHUTEC CTPAaHH OIIPEACACHO OYAKBAHE, Y€ IIC MU3IIbAHHU TE3U
OTrOBOPHOCTH.

HpOBI/I3I/IH Ce IIpHU3HaBa TOraBa, KOrarto:

e ['pymara mMma HACTOAINO 3aAbAXKEHUE (IPABHO HMAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAU
cpOmMTHS;

o nmMa BCPOHTHOCT 34 II0racAadBaHC HA 3aADBAKCHHUETO AA 6T)A€ H€O6XOAI/IM IIOTOK pecy‘pcn, C”I)Arbp)KaH_[
HNKOHOMMYCCKH ITOA3H,; 1

o MOKE Aa 6*I)AC HaIIpaBCHA HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aAbAYKCHHETO.
Axo Te3n YCAOBHA HE Ca U3ITbAHEHHU, ITPOBU3MA HE CE IIPU3HABA.

HpOBI/I3I/II/ITC ce HpI/ISHaBaT 10 HQ.I>‘I—AO6paT9. HpI/I6AI/I3I/ITCAHa OIICHKa Ha p’bKOBOACTBOTO KbM Kpaﬂ Ha
OTYCTHUA HCpI/IOA 3a p2.3XOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAﬂHe Ha HACTOANIOTO 3aABbAKCHUC.

ITpusmature cymMm Ha IIPOBH3HMM CE IIPEPATACKAAT KbM BCEKH Kpall Ha OTYETEH IIEPHOA H CE
IIPEU3YUCAABAT C IIEA CE OTPA3H HAH-AOOpATa TEKyIIa OLICHKA.

ITacusu ABprxanu 3a mpoaayx6a MCPO 5

Coeraacuo nsucksauuara Ha MCPO 5 I'pymara kaacudurirpa KaTo aCUBU AbP/KAHH 33 IIPOAAXKOA, ITACHBU

BKAFOYEHH B IPyIla 3a U3BAKAAHE OT ynorpeda. IlacuBure ce OlieHABAT B CHOTBETCTBUE C M3UCKBAHUATA HA
MCOO 5.
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OTCPO‘ICHI/I AAHBYHHN AKTHUBU U ITIACHUBU

OTCpO"ICHI/ITC AAQHDBYHH AKTUBHU M ITACUBH CE IIPHU3HABAT 32 BPEMCHHM PA3AUKHI MCKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBUTE M TAXHATA OAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHHUA IICPHUOA.

Or1cpodeH AAHDYECH IIACHB CE IIPH3HABA 32 BCHYKH ABAKUMH B ODBACIIHM IIEPUOAHM CYMU Ha AQHDBLN
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AUKH.

OTCpO"ICH AaHBYCH aAKTHUB CE IIpU3HAaBa 324 BB3CTAHOBUMUTC B 6"bACLL[I/I IIEpUoOA CyMH HAa AAaHBIIN
CB’bpSaHI/I C HpI/ICHaAaH_[I/I cc BpeMeHHI/I paSAI/IKI/I, HpCHOC Ha HCHU3IIOA3BAHU AAHBYHI 3211‘}761/1 u KpCAI/ITI/I AO
CTCIICHTA, AO KOATO € BCPOATHO Aad CBHIIICCIBYBA obAaraema Hequ6a, CpeImy KOATO Aa MOrar Aa ce
H3IIOA3BAT.

KbM Kkpas Ha BCEKM OTYETEH IIEPHOA CE IIPEPASLACKAAT HEIPHU3HATUTEC OTCPOUCHH AAHBYHH AKTUBH.
I'pynmara mpusHaBa HEIPH3HATHTE B MPEAXOACH IEPHOA OTCPOUYCHH AAHBYHH AKTHBH AO CTEIEHTA, AO
KOATO Ce € ITOABHAA BEPOATHOCT ObACIIATA ODAaraeMa Iredarba Aa ITO3BOAABA BH3CTAHOBABAHETO HA
OTCPOYEH AAHDBYEH AKTHUB.

DBaaamcoBaTa CTOHHOCT Ha OTCPOYCHUTE AAHBYHHU AKIHUBH CC IIPEPASTACKAA KbM BCEKH Kpall HAa OTYCTCH
mepuoA. baraHcoBaTa CTOHHOCT Ha OTCPOYCHUTE AAHBYHN AKTHUBH CE HAMAAABA AO CTEIIEHTA, AO KOATO
Bede HE € BEPOATHO A2 OBAC PEAAMSHPAHA AOCTATBYHA ODAAracMa Ie9aAba, KOSTO Ad IIO3BOAABA Aa Ce
OIIOA30TBOPH IIOA3ATA OT YACT HMAH IICAHS OTCPOYCH AAHBYCH AKTUB. BCAKO TakoBa HAMAACHHE CE
LIPOABABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAM3HPA AOCTATbYHA OOAAracMa
nevanda.

OTCPO‘ICHI/ITC AAHDBYHHU AKTUBU U ITACHUBU CC OILICHABAT ITO AAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ad 6’bAaT B
CHAQ 324 IICPHOAA, B KOUTO aKTHUBBT Ce pearmn3rpa HAH IIAaCUBBHT CE prAI/I/HOFaCI/I Bb3 OCHOBa Ha
AAHDBYHUTE CTABKH (I/I AAHDBbYHU 33KOHI/I), ACI‘;ICTBaLL[I/I HUAN OYaKBAHH Ad BASA3AT B CHAA KbM Kpasd Ha
OTYCTHUS IICPHUOA.

OTCPO‘ICHI/ITC A2HDBILII CE IIPU3HABAT KATO IIPUXOA HUAH PA3XOA U CE BKAIOYBAT B neyaAdaTa UAU 3211"}762.Ta
3a IIEpHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDT BB3HHKBA OT OIICpANHA HAU CT:-6HTPI€, KOETO ¢
IIPU3HATO IIPE3 CHIIUA UAN PA3AHUYICH IICPHUOA AUPEKTHO B COOCTBEHUS KAITUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa

I'pymata mpusHaBa BCHYKM €AEMEHTH HA IPHXOAUTE M Pa3XOAHTE IIPE3 IIEPHOAA B Iedarbara MAN
3ary0ara, ocBeH ako aaAeH MC®PO He U3HUCKBA HAN Pa3periaBa APyro.

Hakou MC®O ormpeaeadr OOCTOATEACTBA, IPH KOUTO CE€ IPU3HABAT KOHKPETHH IO3HIMH H3BbH
reganbara uAm 3aryoara rpes texymus nepuoA. Apyru MCPO nu3uckBaT HAU paspernaBaT KOMIIOHEHTHTE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AepuHnnmara Ha OOIINTE IIOAOKEHHUSA 334 IPHXOAU U
PasxoAd, Aa ObAAT H3KAIOYEHU OT IIe9aAdaTa AN 3aryoara.

Pasxoan

prnaTa OTYHNTA TEKYIIIO Pa3XOAHTC 32 ACIZHOC’ITQ II0 UKOHOMUYECKH €AEMCHTH M CAEA TOBAa OTHACA IIO
dpyHKHI/IOHﬂAHO IIpEAHA3HAYCHHUC C IIEA depMI/IpaHC pasMepa Ha Pa3XOAHTE 110 HAIIPABACHUA 1 A€I>‘IHOCTI/I.

PaSXOAI/I C¢ IIpHU3HABAT, KOraTO Bb3HHUKHC HAMAACHHMC HaA 6”bACLT_[I/IT€ HNKOHOMMYCECKH H3TOAH, CBBP3aHN C
HaMaACHHNE HAa AaKTHUB UAHM YBEAMYCHHE HA ITACHB, KOCTO MOJKE Ad 6"bA€ OIICHCHO HAACKAHO.

HpI/I3HﬂBaHCTO Ha p2.3XOAI/ITC 3a TCKyIIHA HCPI/IOA ce I/I3Brpr_IBa TOraBa, KOIratro C€ HAYUCAABAT

ChOTBCTCTBAIIUTC UM ITPHUXOAH.

Koraro MKOHOMIYECKHTE M3TOAH CE OYaKBA Ad Bb3HHUKHAT IIPE3 HAKOAKO OTYETHU IIEPHOAA U BPb3KaTa Ha
PasxoAHUTE C IPHXOAHUTE MOXKE A2 OBAEC OIPEACACHA CAMO HAW-OOINO HAHM KOCBEHO, Pa3XOAHTE Ce
IIpH3HABAT Ha 06a3aTa Ha IPOICAYPH 33 CUCTEMATHYHO U PAIIMOHAAHO PA3IIPEACACHIIE.

Pason Ce IIpu3HaBa He320aBHO B KOHCOAMAHUPAHHUA OTYET 34 AOXOAHUTE, KOIaTO Pa3XOABT HC Cb3AaBaA
6’bACLL[a HNKOHOMHYCCKA U3TOAA HAH KOIraTO U AO CTCIICHTA, AO KOATO 6’bACLL[aTa HNKOHOMMYECKA U3Tr0AA HE
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OTroBaps Ha H3HCKBAHMATA HAH IIPECTAHE Ad OTrOBaps HA H3UCKBAHMATA 33 IIPU3HABAHE HA aKTUB B
Oasamca.

PaSXOAI/ITe C€ OTYHTAT HA IIPHUHIUIIA HA TEKYIIIO HAYHCAABAHE. OL[CHHBZLT Ce IIO CIIpaBCAAHMBATA CTOMHOCT
Ha ITAATCHOTO HAH IIPCACTOSAIIO 32 ITAAIAHE.

Ipuxoan

IIpuxoA e OpyTeH IOTOK OT MKOHOMHYECKH ITOASH IIPE3 IIEPHOAd, CB3AGACH B XOAA Ha OOHdYaiHATa
AcitHOCT Ha I'pymaTa, KOraTto Te3u ITOTOIH BOAAT AO YBEAMYABAHE HA COOCTBEHUS KAITUTAA, PASAMYHH OT
YBEAMIEHHATA, CBLP3aHHN C BHOCKATE HA aAKITHOHEPHTE.

prHaTa OoT4dHUTa TEKYIIO HpI/IXOAI/ITG oT obuJaiiHaTa ACI>‘IHOCT IIO BHAOBEC ACfIHOCTI/I.

HpI/IXOA,I/ITC C€ OLCHABAT II0 CIIPABCAAMBATA CTOUHOCT Ha IIOAYICHOTO HUAHM ITOAACKAIIOTO 32 ITOAYYaBaHE
IIAAINAHE UAY Bb3HATPAKACHHUC.

HpI/ISHaBaHCTO Ha IIPUXOAWUTEC CE€ H3BbPIIBA IIPH CIIa3BaHE Ha IIpUETATAa CYCTOBOAHA IIOAHTHKA 324
CACAHHTC BUAOBC IIPUXOAH:

HpI/IXOA"bT oT HpOA’ZOK6aTa Ha CTOKM M IPOAYKIIHS C€ IPHU3HABA, KOraro ca OMAW M3ITBAHEHN BCHYKHU
CACABAIM YCAOBHS:

® IIPeXBBPACHH Ca Ha KyIIyBada CBIIECTBEHH PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
HPOAYKITHATA;

° HE C€ 3a11asBa IIPOABAKABAINO Y9IACTHE B YIIPABACHHCETO HA CTOKHUTE M IIPOAYKIIUATA, AOKOAKOTO
TO OOHMKHOBEHO C€ CBbp3Ba CbC CO6CTBCHOCTT9., HHUTO CCpCKTI/IBCH KOHTPOA HaA IIPOAABAHUTE
CTOKH M ITPOAYKITHA;

o CyMaTa Ha IIPUXOAA MOXKE HAACIKAHO Ad 6*I)AC OIICHCHA,
o BEPOATHO € UKOHOMHUYECKUTE ITIOA3H, CBbP3aHN CbC CACAKATA, Ad CE IIOAYYAT; U

o HAIIPABECHUTE Pa3sXOAU HAHM TE3U, KOUTO IIIE 6"bA’<1T HAIIPAaBCHU BBB BPB3KA CbC CAEAKATA, MOrar
HAACKAHO Aad 673A21T OIICHCHM.

HpI/IXOA’bT oT npoAa>K6a Ha YCAYTH C€ IIPHM3HABA KOIAaTO PE3YATATHT OT €AHA CACAKA MOKE A CC OIICHH
HAACKAHO, IIPHUXOADBT, CBBP3aH CbC CACAKATa, Tpﬂ6Ba Aa Ce¢ IIpu3HaBa B 3aBHCUMOCT OT €Talla Ha
3aBBbPIINCHOCT HAa CACAKATA KbM Kpasd Ha OTYCTHHUS IICPHOA. PCBYATQ.TI)T OT €AHA CACAKA MOKE Aa CE€ OIICHM
HAACKAHO, KOTaTO €4 U3II'bAHCHH BCHUYKH CACABAITIH YCAOBHSIL:

o CcyMaTa Ha IIPHUXOAA MOXKE Ad 6T)AC HAACKAHO OIICHCHA,
o BEPOATHO IIIC MMA HKOHOMHYCCKH ITOA3H, CBbP3aHH CbC CACAKATA,

®  ETaIrbT HA 3aBBPIIEHOCT HA CAEAKATA KbM Kpasg HAa OTYETHHA IIEPHUOA MOKE HAACKAHO Ad CE
OIICHU; 1

®  PasXOAMTE, HAIIPABEHU II0 CACAKATA, KAKTO U PAa3XOAHUTE 3a 3aBBPIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;

MeKAMHHUTE M aBAHCOBHUTE ITAAINAHNA, HAIIPABEHH OT KAHMEGHTHTE, OOHMKHOBEHO HE OTpasfABaT
HU3BBPIIECHUTE YCAYTH.

Eramrpr Ha 3aBBpIIEH AOrOBOP CE OIpeAeAd Ha 0a3a Ha HAOPAaHUTE KbM Kpas Ha OTYETHHA IIEPUOA,
Pa3XOAH KBM OOITIO IPEABUACHUTE PA3XOAN IO AOTOBOPA.

HpI/IXOAI/I OT AUXBU, Bb3HAIPAKACHUSA 32 IIPpaBa 1 AUBUACHTH, CC IIPU3HABAT, KOIaTO:
° € Bb3MOKHO Aad MMa HKOHOMHYECKH ITOA3H, CBbP3aHN CbC CACAKATA; 1

° cymaTa Ha IIPUXOAUTC MOKE HAACKAHO Ad 6rbA€ OIICHCHA.
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[IpuxoauTe ce IPU3HABAT, KAKTO CACABA!
®  AHXBaTa CE IIPHU3HABA 10 METOAA Ha edpekTuBHATA AnxBa cbraacHo MCC 39;

° BB3HATPAKACHUATA 34 IIpaBa C€ IIPU3HABAT, HA 0a3a Ha CYCTOBOAHMA IIPUHITUII HA HAYHICASIBAHEC
CBbI'AACHO CBADBPIKAHHCTO HA CBOTBETHOTO CIIOPA3YMCHHE,

° AUBHACHTHUTE CC IIPU3HABAT, KOTATO CC YCTAHOBH IIPABOTO HA AKITMOHEPA Ad ITOAYYIH ITAAINAHETO.

Hemaarena AmxBa HaTpyIaHa IIPEAH IIPUAOOHMBAHETO HA AHXBOHOCHA WHBECTHIIHA - ITOCACABAAUTE
AVXBCHH IIOCTBIIACHHA C€ PAa3IIPCACAAT MEKAY IIEPHOAA IIPEAW IIPHAODHMBAHETO M TO3H CACA
npuaobuBareTo. CaMo 9acTTa CACA IIPHAOOHBAHETO CE IIPU3HABA 32 IIPHXOA.

AI/IBI/IACHTI/I IIO KAaITUTAAOBH IICHHU KHITKA OOABEHH OT IIEYAAOUTE apeAu HpI/IAO6I/IBaHCTO Ce IIpU3HABAT B
nevardaTa mAn 3ary6aTa IIPpH YyCTAHOBsABAHE HA IIPABOTO Ad IIOAYYIHN AUBUACHT, HEC3ABHUCHUMO OT TOBAa AAAK
AUBUACHTHUTC CEC OTHACAT 32 neganba peaArn3upanHa IIPEAT UAH CACA HpI/IAO6I/IBaHCTO.

B”bBHaI‘p’(DKACHI/IHTa 32 IIpaBa C€ HAYHCAABAT CBIAACHO YCAOBHATA HAa CBHOTBETHOTO CIIOPa3yMEHHUE U
OOMKHOBEHO ce IIPpU3HABAT HA Ta3M OCHOBA, OCBCH aKO C OI'ACA paSHOp€A6I/IT€ Ha CIIOPAa3yMEHHCTO € IIO-
IIOAXOASAIIO IIPUXOABT Ad CE€ IIPHU3HABA HA ApyT'a CHCTEMHA UAW pallIOHAAHA Oasza.

HpI/IXOA"bT Ce IIpHU3HaBa CaMO KOIaTO HMa BEPOATHOCT Aa 6”bAaT IIOAYYCHH HMKOHOMMYCCKH IIOA3H,
CBBP3aHHU CHC CACAKATA.

Koraro Bb3uukmoe HECHUTYPHOCT OKOAO C"I)6I/Ip9.HCTO Ha CyMa, KOATO BEYC € BKAIOYCHA B IIPHXOAAQ,
H€C”I)6I/Ipa€M’£LTa CyMa UAH CyMaTa, OTHOCHO KOSITO Bb3CTAHOBABAHCTO BEYC HE € BEPOATHO, CC IIPHU3HABA 32
Pa3xX0OA, a HE 32 KOPCKIIUSA Ha CyMaTa HA I'bPBOHAYAAHO IIPU3HATHS IIPHUXOA.

I1puxoamTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
Hetna negyaa0a Ha aknmsa

M3sumcaenara ocHOBHATA HETHA I1€9aA0a HA AKIIsA, CbOTBCTCTBA HA nevardaTa mAnl 3ary6aTa, ITOAACKAIITT
Ha PA3IIPEACACHUE MEKAY IIPUTECKATCAUTE HA OOMKHOBEHU AKIIIHY HA IIPCAIIPHUATHICTO Maﬂl(a, KaKTO M, aKO
€ IIPEACTaBEHA TaKaBa I/IHCbOpMaI_[I/ISI - CBOTBETCTBAIIIA HA medanbaTa mAd 3ary6aTa, IIPOU3THUYAIIN OT
IIPOABANKABAITI AeﬁHOCTH, KOHTO IIOAACIKAT HA PABIIPEACACHUC MEXKAY TE3M AaKIIIMOHEPH.

OcHoBHaTa HeTHA ITedanba Ha aKIHA Ce U3YHCAABA, KATO CE PASACAN ITeuarbaTa MAH 3ary0ara 3a IEPHOAA,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY NIPUTEHKATEAUTE HA OOHKHOBEHH AKIIHH (JHUCAHTEA) Ha
CPEAHOIIPETErACHUA OPOI HA ABPKAHHTE OOHMKHOBEHIU AKIINK 32 IIEPHOAA (3BHAMCHATEA).

OnepaTuBHU CErMEHTH

OmepaTrBeH cerMeHT € KOMIOHEHT Ha ['pymara:

®  KOHTO HIpeAlIpHeMa OU3HEC ACHHOCTH, OT KOHMTO MOMKE Ad IIOAYYaBa IIPUXOAH U IIOHACA PA3XOAHU
(BKAFOUHTEAHO IIPUXOAN H PA3XOAH, CBBP3aHI ChC CACAKH C APYTH KOMITOHeHTH Ha ['pymara);

®  YNHTO ONEPATUBHU PE3YATATH PEAOBHO CE€ IPETACKAAT OT PBKOBOAUTEAA Ha I'pyrraTa, B3emar
TAABHHATE OIIEPATHBHH PEIIEHHA, IIPH B3EMAHETO HA PEIIEHUA OTHOCHO PECYPCHUTE, KOUTO Al
ObAAT PA3IPEACACHH KBM CETMEHTA, U OLCHABAHE HA PE3YATATUTE OT ACHHOCTTA H; 11

® 32 KOWTO € HAAHIIE OTAEAHA (PUHAHCOBA MHPOPMALIHA.

B I'pymara ma Tpetic I'pyn Xoaa AA ca 000coOeHN HAKOAKO BBTPEIIHH CEIMEHTA Ha OTYHUTAHE, IIPEA
PBKOBOAHTEAUTE HA CHOTBETHUTE 3BEHA BbB BEPTUKAAHA CTPYKTYpa.

HeszaBucumo OT pasAMYHHTE CTPOHTEAHH ACHHOCTH, KOUTO M3BBpINBa I'pymara Te ce OTHACAT KbM CAHH
OTPAChA, KATO ITOA3BAT AO TOAfIMA CTEIIEH €AHH H ChIH pecypcu. [lopaan ToBa, KakTo u mopasu daxra, ge
CTPOHUTEACTBOTO 3d€Ma IIOYTH CTO IIPOLIEHTA OT ACHHOCTTa Ha lpymara, ppbKOBOACTBOTO CYMTa, Y€ HAH-
VAQYCH 32 IIPEACTaBAHE HA CErMEHTH Ha AcHHOCTTa ¢ reorpadpekuar mpuaiuir. Ot 2008 r. Acfinocrra Ha
I'pymara Bede ce pasiiupsasa U H3BbH BbArapus, KOeTo IO3BOAABA TA A2 CE CETMEHTHPA.
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DuHAHCOBHU PHUCKOBE
KpeanreHn puck

Puckpr, ye crpaHa mo (pUHAHCOBU MHCTPYMEHTH - aKTHBH Ha 1pylara, HAMAa Ad yCIee A4 M3IIAATH
3aABAKEHHETO CH H Ie npuanHy (hHHAHCOBA 3ary0Oa Ha ['pymara.

AUKBHAEH pUCK

Puckpr, ge I'pymara 1me cperine TPyAHOCTH IIPH HM3I'bAHEHHETO Ha 3aABAKEHHUSA, CBbP3aHA ¢ (DUHAHCOBU

ITaCUBH.

ITazapen puck

PI/ICK”I)T, (& CHpaBeAAI/IBaTa CTOMHOCT HUAU 6’I)ACH_[I/ITC HapI/ILIHI/I IIOTOIM HA (pI/IHaHCOBI/IH I/IHCprMeHT mIe
BapmpaT HOpaAI/I HpOMeHI/I B HﬁSﬂpHI/ITC IICHM. H2.3’£lpHI/IHT pI/ICK C€ CbCTOM OT TpI/I BHIAQ pI/ICKi

Baayren pruck

PI/ICK"I)T, g€ CIIPAaBCAAMIBATA CTOMHOCT HUAH 6"bACH_II/ITC IIAapU9HHA IIOTOLIKX HA CpI/IHaHCOBI/IH UHCTPYMCHT IIE
Bapupat IIopaAx IPOMCHH B oOmMeHHMTE KypcCoBe.

AuxpBeH puck

PI/ICK"bT, 9e CHIPaBCAAHIBATA CTOMHOCT HAH 6’I>A€H_[I/IT€ TMApUYHA IIOTOIM Ha CpI/IHaHCOB HUHCTPYMEHT IIE

BapupaT IOpaAd IPOMCHH B ITA3APHUTE AMXBCHH IIPOIICHTH.

Apyr [IEHOBH pHCK

Puckpr, ye cupaBeAAHBaTa CTOMHOCT HAM OBACIINTE UAPUIHH IIOTOIH HA (DHHAHCOBUA MHCTPYMEHT IIe
BapUpaT MOPAAM IIPOMEHH B MA3apHUTE IEHNW (PA3AMIHH OT TE3HM, BB3HHKBAIIM OT AUXBEH PHCK HAHM
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAH TE3M IIPOMEHH Ca IIPHYNHEHH OT (DAKTOPH, CIeHU(UIHN 32
oTAeAHNA (DHUHAHCOB HHCTPYMEHT HAHM HEIOBHA EMHTEHT, MAM OT (DAKTOPH, BAMSACIIH BBPXY BCHYKU
ITIOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToanTuxkara ma I'pymara 3a IAOCTHO yIpaBAGHHE HA PHUCKOBETEC € ChCPEAOTOUEHA M HMa 33 IIEA A4
HAMAAHU €BEHTYAAHHTE HEOAATOUPHATHH ePEKTH BbPXY (DHHAHCOBUA PE3YATAT.

I'pyrrara HAMA IpreTa IIOAUTHKA 32 XEAXKHPAHE HA (DHHAHCOBHTE PHCKOBE.

Edexru or npomennTe B 00MEHHUTE KypCOBE
Oyuximonasnara Baayra Ha I'pymaTa e ObATapcKUAT A€B.
Baayrara Ha npeacraBsiHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.
ToYHOCTTAa HA YUCAATA B KOHCOAUAUPAHHA (PUHAHCOB OTYET € XUAAAU OBATAPCKU ACBA.
UyixaecTpaHHA BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BaAayTa Ha ['pyrara.

CaeAKuTE B UYKACCTPAHHA BAAYTA CE BIMCBAT II'BPBOHAYAAHO BBB (PYHKIIMOHAAHATA BAAYT4, KATO KBM
cymMaTa Ha JyKACCTPAaHHATA BAaAYTa Ce IIPHAATa IeHTpaAHnA Kypc Ha bbarapcka Hapoana banka (BHDB) 3a

CbOTBCTHATA BAAYyTa, KbM AaTaTa HAa CACAKATA.

KypcoBure pasanku, B3HHKBAIIU IIPH YPEKAAHE HA IMAPUYIHM HO3UIMH HAW IPH IIPEH3YHCAABAHE HA
ITAPpUYHUTE IO3UIHUH Ha I'pymaTa 1o KypcoBe, pa3sAUYHHI OT TE3H, IIPH KOUTO €4 OHMAU IIPEH3YUCACHH IIPU
I'BPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPHOAL HAHM B IPEAXOAHN (DUHAHCOBH OTYETH, CE IPU3HABAT KATO
rmeqanba MAM 3aryda 3a IEPHOAA, B KOWTO Ca BB3HHUKHAAH, C HAKOH m3kAtoucHusA cpraacio MCC 21 Ha
KyPCOBUTE PAa3AUKH, BB3HUKBAIIH 110 AAACHA ITAPUYHA IIO3UIINA, KOATO IO CHIIMHOCTTA CH IIPEACTABAABA
YACT OT HETHA MHBECTHIIHA HA OTYUTAINA CE CTOITAHCKA CAUHHIIA B Iy/KACCTPAHHA ACHHOCT .

Koraro mapuvna mosunus Bb3HHUKBA B PE3YATAT HA CACAKA C UYKACCIPAHHA BaAyTa M HMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AdTaTa Ha CACAKATA M AdTaTa Ha YPEKAAHETO, CE IOABABA KypcoBa paszauka. Koraro
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CACAKATA OBAC YPEACHA B PAMKHTE HA CHIIUA OTICTCH IIEPHOA, IIPE3 KOMTO € Bh3HHKHAAA, IIAAATA KYPCOBA
pasAmKa ce Ipu3HaBa Ipe3 AaaeHudA uepuoA. Ho xorato caeaxara ObAe ypeAeHa Ipe3 CAEABAIL OTYETECH
IIEPHOA, KypCOBaTa Pa3AMKA, IIPU3HATA IIPE3 BCEKH OT MEKANHHHTE IIEPHOAHM AO AATaTa Ha YPEKAAHETO, Ce
OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IPE3 BCCKH ITEPUOA.

Koraro mewanba nam 3aryba OT Hemapu9HA ITO3UITHA € OTPA3CHA AUPEKTHO B COOCTBEHMS KAITUTAA, BCCKU
OOMEHECH KOMIIOHEHT OT Ta3W Ie4arba HAHM 3aryba ce IpH3HABA B APYr BceoOxBaTeH AOXOA. Korarto
rmeuanba AU 3aryba OT HEIApUYHA IO3UIUA € OTPA3eHA B IIEYaA0aTa MAM 3arydaTa, BCEKH OOMEHEH
KOMIIOHCHT OT Ta3H IIeIaADa HAH 3ary0a ce IIPU3HABA KATO IeIaAba HAH 3ary0a.

Koraro onpeaeaern MCPO u3uckBar HAKOU IIEIAAOH HAHU 3aIyOH OT aKTHBH A4 CE OTPA3fABAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOTATO TAKBB AKTUB Ce OIeHABA B uymaecTpanHa Baayra, MCC 21 usmcksa
IIPCOIICHECHATA CTOMHOCT A4 OBAC IPCH3YUCACHA, M3IIOA3BAHKM Kypca KbM AATATA Ha OIIPCACASHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAYJIaBa KypCOBA PA3AHKA, KOATO CBINO C€ IPH3HABA B APYT
BCEOOXBATEH AOXOA.

prnaTa IIPpaBU IIPCOIICHKA HA ITO3UIINH B IYIKACCTPAHHA BaAyTa KbM Kpasd Ha OTYCTHHUS IIEPHOA U TEKYIIO
IIpe3 OTYECTHUA IIEPUOA.

Ilosunuure B UyKAECTPaHHA BaAyTa KbM Kpag Ha IIEPHOAA IOAHMHA Ca OIICHEHHM B HACTOAIIUA
KOHCOAHAHUPaH (DHHAHCOB OTYET 110 3aKAIOuHTeAHuA Kypc Ha BHDB.

CnpaBeaanBa CTOHHOCT

MC®O 13 ce upuaara, xoraro B Apyr MCPO ce u3uckBa MAU IO3BOAfABA OLIEHABAHE IIO CIPABEAAHBA
CTOHHOCT HAH OIIOBECTABAHE HA OLIEHABAHETO I10 CIIPABEAAUBA CTOMHOCT.

CHpaBCAAI/IBa CTOUHOCT € IIcHaTa 32 HpOAa)K6a Ha aKTHUB HMAHW 32 HIPEXBbPAAHE HA ITACUB IIPHU obuyaiiga
CACAKA MEIKAY ITA3aPHHU YIACTHHUIHN KbM AaTaTa Ha OIICHABAHC.

Pamkara ma omnemsBane mo cmupaBeasmBa croiinoct Ha MC®O 13 ce mpmaara 3a IbpBOHAYAAHO U
ITOCAEABAIIIO OLICHABAHE, AKO CIPABEAAHBATA CTONHOCT CE H3UCKBA HAH ce paspernasa o1 Apyru MCPO.

AxtuBu uAn I1aCHUBH, KOUTO CE OLECHABAT II0 CIIPABEAAUBA CTOI>‘IHOCT, MOZKE Aa Ca HAKOHM OT CACAHUTE ABa
BHAQ:

L] OTACEACH AKTUB WUAH ITACHUB; TAM
L] Ipyna OT aKTUBH, I'PyIIa OT ITACUBHU AN rpyna OT aKTHUBHU U ITaCHUBHU.

prHaTa OILICHABA CIIPpaBEAAMBATA CTOMHOCT HA AAA€H AKTUB HAU ITACHB Bb3 OCHOBA Ha EBCHTYAAHHTE
AOITyCKaHHSA HA ITa3aPpHUTE YIACTHUIH IIPH OIIPCACAAHETO HA IICHATA HA AaKTHB MAHM IIACHUB, KATO CE IIPpHUEMa,
9e T¢ AeﬁcTBaT B CBOA MaKCHMAaAHAa UKOHOMMYCCKA HU3I0AQA.

HpI/I OILICHABAHCTO IIO CHPaBCAAHBA CTOMHOCT prHaTa OTYHTA XaPAKTCPUCTUKUTC HA aKTHBA UAHW I1aCHBa,
AKO YYACTHHUIIUTE Ha I1a3apa INE€ I'M B3EMaAT IIOA BHHUMAHUE IIPU OIIPEACASHETO HA IIE€HATA HA AKTHBA UAN
ITaCBa KbM AaTaTa HAa OLICHABAHE. Tesn XAPAKTEPUCTUKN BKAIOYBAT CACAHOTO:

[ CBbCTOAHHUETO M MECTOITIOAOXKCHHUETO HAa AKTHUBA,
[ OIPAaHUYICHUATA, AKO UMA TAKHBA, OTHOCHO HpOAa)K6aT2. HAHM U3IIOA3BAHETO HA TO3U AKTUB,

L] ApPYyTH.

B”bSACEICTBI/ICTO Ha KOHKPCTHA XAPaKTCPHUCTHUKA BbPXY OILICHKATA CC pasAMYaBa B 3aBHCHUMOCT OT TOBa KakK
Ta3W XaPAKTCPHUCTHKA ITIC 6’I)A€ B3C€Ta IIPCABHUA OT IIA3APHUTEC YIACTHHUIIH.

OL[GHHB&HCTO II0 CIIpaBEAAHNBA CTOIHOCT IIPEAIIOAAra, Y€ AaKTUB UAU ITACUB CE PA3MEHA B obuuaiina CACAKa
MCIKAY ITa3apHH YIACTHUIIN 34 HpoAan(6a Ha aKTHB MAH IIPEXBBPAAHE HA ITACHUB KbM AaTaTa Ha OLCHABAHE

HPI/I AKTYAaAHHUTE KbM TO3HM MOMCHT HaSapHI/I yCAOBHSL.
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OHCHHBﬂHeTO IO CIIPpaBCAAHBA CTOIHOCT IIpCAIIOAAra, 9€ CACAKA 32 HpOAa}K6a Ha aKTHUB UAW IIPEXBBbPAAHE
Ha I1aCHUB CE€ U3BbPINBA:

® Ha OCHOBHHA Ha3ap 34 TO3M AKTUB UAH ITACHUB; UAH
o HpI/I AHIICATAa HA OCHOBCH Ha32.p — Ha Haﬁ-H3I‘0AHHH Ha3ap 32 TO3M aKTHUB AU ITACHB.

AKO 32 aKTHB MAM IIACHUB MMa OCHOBEH I1a3ap, OICHKATa Ha CIIPABECAAMBATA CTOMHOCT € IICHATA HAa TO3U
I123ap, AOPH aKO II€HATAa Ha APYT 11a3ap € IIOTCHIIUAAHO IIO-U3TOAHA KbM AAaTaTa HA OIICHABAHE.

Crnpasedausa cmolinocm npy nepsonayanono npusiasare

3a IPHAOOHT aKTHB MAM IIOET IIACHB B DPa3MEHHA CACAKA, IICHATA HA CACAKATA € IIAATCHATA 32
IIPUAOOMBAHETO Ha AKTHBA MAW IIOAYYCHATA 32 ITOeMaHeTo Ha rmacuBa. CIpaBeAANBaTAa CTOMHOCT HA AKTHB
HAH IIACUB € IICHATA, IIOAYICHA IIPH IPOAAKOATA HA AKTUBA HAHU IIAATCHA IIPH IPEXBBPAAHETO Ha IIACHBA.
B mHOro caygam nemara Ha CAEAKAaTa € paBHA Ha CIPaBEAAHBATA CTOMHOCT. Ilpm ompeaeadnero Ha TOBa
AAQAH CITPABEAAHBATA CTOWHOCT IIPH ITBPBOHAYAAHOTO ITPU3HABAHE € IICHATA HA CACAKATa, I'pymara oramra
dakropu, crenuUYHN 32 CACAKATA, KAKTO U 32 akTuBa HAH I1acuBa. Axo B Apyr MCPO ce usucksa uan
pasperraBa Ha l'pynara Aa OILIEHHM aKTHUB HAM ITACHB I'BPBOHAYAAHO IIO CHPABEAAHBA CTOMHOCT M aKO
IIEHATA HAa CACAKATa CC Pa3AMYaBa OT CHPaBEAAMBATa CTOWHOCT, ['pymara mpusHaBa IIPOHM3THYAINIATA
rreganba nan 3ary0a B medanbaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e IT0COUEHO APYTO.

Memoou 3a ocmoiirocmasare

B 3aBucuMocT o1 00CTOATEACTBATA CE M3IIOA3BAT IIOAXOAAIIIX METOAH 32 OCTOfIHOCTHBaHC, 3a KOUTO HMMa
AOCTATHYHO HAAMYHH AAHHH 32 OICHABAHC HA CIIPABEAAMBATA CTOMHOCT. ,A@.ASH MECTOA 32 OCTOMHOCTABAHE
C€ M3II0A3BA, 32 Aa C€ IIPCIICHM IICHATA HaA HpOA’ZOK6a Ha aKTHB HMAHM IPEXBBPASHEC HA ITACHUB B PAMKHTC Ha
obnuaiina CACAKA MCKAY ITa3apHU YIACTHHUIIN IIPKU AKTYaAHH KbM AaTaTa Ha OLICHABAHC ITa3apHU YCAOBHS.
MCTOAI/ITC 3a OCTOﬁHOCTHBﬂHe, M3IIOA3BAHM 32 OILICHABAHC Ha CIIPpaBEAAMBATA CTOfIHOCT, Ce IpuAaratr
IIOCACAOBATEAHO.

Xunomesu npu Memooune 3a 0croHocAEalE

HpI/I IIPUAATAHUTE MCTOAHM 32 OCTOMHOCTABAHE 32 OILICHSBAHE HA CIIpaBCAAHBATA CTOMHOCT C€ HM3IIOA3BAT
MaKCHMAaAHO CBbOTBECTHHU Ha6/\IOA’dCMI/I XHIIOTE3M M CE CBEKAA AO MHHHUMYM M3IIOA3BAHETO Ha
H€H216AIOA2.€MI/I XHIIOTE3MU.

CueTOBOAHM IPEAIIOAOYKEHHA U IIPUOAU3UTEAHN CIETOBOAHU IIPEIIEHKH

B pesyarar Ha HecHIypHOCTTA2, IPHCBINA HA AEAOBATA ACHHOCT, MHOIO CTaTHH OT KOHCOAHAHPAHUA
(pUHAHCOB OTYET HE IIOAAGKAT HA IPEIU3HA OIEHKA, 4 CaMO Ha IPUOAHM3HTEAHA OILICHKA.
[IpnbAnsuTeAHHTE OLIGHKM Ce OILICHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA U HAACKAHA
naOpPMAITHAL

WsmoaAsBanero Ha pasymMHI HpI/I6/\I/ISI/IT€/\HI/I OIICHKH IIPCACTABAABA OCHOBCH CACEMCHT B HM3TOTBAHCTO HaA
KOHCOAMAHPAHUTC (pHHaHCOBH OTYCTH M HE HaMaAfgBa TAXHATA AOCTOBCPHOCT. HpI/I/\aFaHCTO Ha
MC)KAyHapOAHI/ITC CTaHAAPTH 32 Cl)I/IHEI.HCOBO OTYHUTAHC HM3HUCKBA OT PBKOBOACTBOTO Ad IIPHUAOKH HAKOH
CICTOBOAHU IIPEAIIOAOKEHUSA U HpI/I6/\I/ISI/ITC/\HI/I CYCTOBOAHM IIPCLICHKU IIPU U3TOTBAHC HA (pHHaHCOBHTC
OTYETH U IIPU OIIPEACASHE HA CTOMHOCTTA HA HAKOU OT AKTHUBUTE, ITACUBUTE, IPUXOAUTE N PA3XOAHTE.
Benuku te ce H3BBPINBAT HA OCHOBATA HA Haﬁ—Ao6paTa IIpEnEeHKa, KOATO € HalIpaBeHa OT PbKOBOACTBOTO
KbM Kpasgd Ha OTYETHUSA IIEPHUOA. ACﬁCTBHTCAHHTC pesyATaT Onxa MOrAmu Aa Cc¢ pasApYaBaTr OT
IIPEACTAaBEHHUTC B KOHCOAMAUPAHUTEC q)I/IHaHCOBI/I OTYCTH.

AQ.ACHQ. HpI/I6AI/ISI/ITCAHa OILICHKA IIOAACKH HA IIPEPA3TACIKAAHE, AKO HACTBIIAT IIPOMCHH B
O6CTOHTC/\CTB3T2., Ha KOHUTO C€ OCHOBaBa, HMAN B PE3yATAT OT IIOAYYCHA HOBa I/IHCpOpMaLH/IH A
AOITBAHUTCAHO HATPyHaH OIIAT. HpepasrAemAaHeTo Ha HpI/I6AI/I31/IT€AHaTa OILICHKAa HE CE€ CBbp3Ba C
IIPEAXOAHH IIEPHUOAN 1 HC IIPCACTABAABA KOPCKIIMUS Ha I'PCIIKA.
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Beska IIpOMsHA B IIpPHAAraHaTa 0aza 3a OILICHABAHC C€ TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAWUTHKA, A
HC B CIYCTOBOAHATA HpI/I6AI/ISI/ITCAH21 OIICHKA.

Korato e TpyAHO Aa ce HAIIpaBU PasrpaHHYCHHCE MCKAY IPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPHOAM3HUTECAHA OLEHKA, IPOMAHATA C€ IIPHEMA KATO IIPOMAHA HA CYETOBOAHATA
IIPUOAH3UTEAHA OLICHKA.

Edexkrsr or mpomAHata B CYETOBOAHA UPHOAM3HTEAHA OLICHKA, CE IIPH3HABA IIEPCIIEKTUBHO Upe3
BKAFOUBAHETO My B IIEYAADATA UAM 3arybara 3a IEPHOAA HA IIPOMSHATA, AKO IIPOMAHATA 3aCArA CAMO TO3H
IIEPHOA HAH IIEPHOAA Ha IIPOMAHATA M OBACIIH IIEPHOAH, AKO IIPOMAHATA 3aCATa U ABATA.

AOTOAKOBH., AOKOAKOTO IIPOMSIHATA B CYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAH AO IIPOMCHHU B aKTUBHUTE
1 ITACUBUTEC, HAH CE OTHACA AO KOMIIOHCHT OT KAaIIMTAAQ, TS CC IIPHU3HABA YPE3 KOPUTIHUPAHE HA OaramcoBara
CTOMHOCT Ha CBBbpP3aHUs AKTHUB, ITACHUB MAM KOMIIOHCHT OT KAaIIUTAaAd B IICPHMOAA HA IIPOMSAHATA.

I'pemxn

rpCLHKI/I OT MHHaAA HCpI/IOA ca HpOHYCKI/I HUAU HETOYHO HpCACTaBHHC B KOHCOAI/IAI/IpaHI/ITC (t)I/IHaHCOBI/I
OTYCTH HA prHaTa 32 CAMH UAH ITOBECYC MHMHAAN OTYCTHU HCPI/IOAI/I, HpOI/I3TH‘IQ.H_[H OT HECU3IIOA3BAHE UAHN
HCIIPABUAHO HU3IIOA3BAHC HAa HAACKAHA I/IH(lbOpMaLII/IH, KOATO:

® ¢ OmAQ HAAWYHA KbM MOMEHTA, B KOHTO KOHCOAUAUPAHUTE (DHHAHCOBU OTYCTH 32 TE3U IICPUOAH
ca OUAM OAOOPEHH 34 IIyOAUKYBAHE; U

° € MOIKCAO, IIpU IIOAArAaHETO HA PA3yMHU YCHAHUA, Aad 6"bA€ IIOAYYC€HA W B3€Ta IIPCABHUA IIPH
H3IrOTBAHETO U IIPEACTABAHETO HA TE3U KOHCOAUAUPAHU (bI/IHaHCOBI/I OTYCTH.

Tesn FpCLHKI/I BKAXOYBAT C(i)eKTI/ITﬁ OT MATCEMATHYICCKU FPGH_IKI/I, FPCLHKI/I HpI/I HpI/IAaraHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOI'ACKAAHEC NAM HETOYHO IIPCACTABAHC Ha CpaKTI/I 1 U3MaMIH.

I'pemmkn mo cvmucbaa Ha MCC 8 morar Aa Bb3HHUKHAT BBB BPB3KA C IIPU3HABAHETO, OLIECHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HAa KOMIIOHEHTH OT KOHCOAHAHpPAaHHTE (DHHAHCOBH OTYETH.
ITorenmmaAHUTE TPEIIKK 32 TEKYIIUA IIEPHOA, OTKPUTH B CBIIUA, C€ KOPUTHPAT IPEAU KOHCOAUAUPAHITE
pUHAHCOBH OTYETH A2 CE OAODPAT 3a IyOAHKyBaHe. BbIpexu TOBa, IPEIIKH IIOHAKOrA CE OTKPHBAT B
ITOCAEABAIIL IIEPHOA M T€3U IPEIIKH OT MPEAXOAHH IIEPHOAN CE KOPUTHPAT.

I'pymata xopurumpa CbC 3aAHA AATa CBIIECTBEHHTE TIPEIIKH OT IIPEAXOAHU IIEPHOAM B IIBPBHA
KOHCOAUAHUPAH (DHHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CAEA KATO CA OTKPUTH Upe3:

o IIPEU3YNCASIBAHEC HAa CPABHUTCAHHTEC CYMH 32 IIPDCACTABEHHA IIPEAXOACH IICPHOA, B KOHUTO ¢
BB3HHMKHAAQ I'PCINKA; HAK

o B CquafI, YC rpeiakKaTta € BB3HHUKHAAA IIPCAN Hafl—paHHO IIPEACTAaBEHUSA IIPCAXOACH IICPHOA,

HPCI/ISqI/ICAﬂBaHC Ha HAYAAHOTO CAAAO HA AKTUBUTC, ITACUBHUTC M KAaITITAAQ 324 TO3H HCpI/IOA.

I'pertka OT IPEAXOACH IEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEH3UUCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTHYECKN HEIIPUAOKHUMO Ad CE€ OIPEAEAHN HAKOH ot crenuduaHure edeKTH 32 IEPUOAA HAU
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

®uHAHCOBU HHCTPYMEHTH

PuHancoB HUHCTPYMEHT € BCEKH AOTOBODP, KOMTO IIOpaXKAA CpI/IHaHCOB AKTHB 32 AAACHO IIPCAIIPHATHC U
(pI/IHaHCOB IIaCUB HAM KAIIUTAAOB HMHCTPYMEHT, 32 APYIO IIPEAIIPUATHE. prnaTa IIpHU3HaBa CpI/IHaHCOB
AKTHUB AU CpI/IHaHCOB ITaCUB B KOHCOAHMAHPAHUSA OTYCT 324 CpI/IHaHCOBOTO CbCTOAHHUEC, KOIaTO CTaBa CTpaHa
II0 AOTOBOPHHTEC YCAOBHA HaA CIJI/IHH.HCOB HUHCTPYMEHT.

QrHAHCOBUTE AKTHBH U ITACHBH ce KAacuduimpar cpraacuo usncksanuara Ha MCC 39.
CBBp3aHU AMIIA M CACAKH MEXKAY TAX

I'pymara crassa pasmopeadure Ha MCC 24 mpu onpeAeAsiHE U OITOBECTABAHE HA CBBP3AHHTE AUIA.
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CACAK& MEIKAY CB’praHI/I AHIIA € HpeXB’pr}IHe Ha pecypcn, YCAYTH UAW 3AADBAKCHHUSA MCIKAY CB’bpSaHI/I AHWITA
0Oe3 3HavYeHne Ha TOBA, AAAM CC IIPHUAAra HJAKAaKBa IICHA.

Anszunar

Coraacao MCC 17 Au3uHIOB AOroBop ce KAacH(HUIHpPa KaTO (DHHAHCOB AH3HHI, aKO IIPEXBBPAA IIO
CBIIECTBO BCHYKH PHCKOBE M H3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. /AHSHHIOB AOrOBOp ce
KAACH(DHUIIIPA KATO OIEPATHBEH AM3HHI, aKO HE IPEXBBPASA II0 CHIIECTBO BCHYKH PHUCKOBE M U3TOAU OT
COOCTBEHOCTTA BbPXY AKTUBA.

IlpusHapane u oTyuTaHe HAa (PHUHAHCOB AU3HHIOB AOroBOp, mno Kkouro I'pymara e
AM3UHIOIIOAYYIATEA

B mavaaoro mHa AusmHrOBUSA CpOK (pI/IHaHCOBI/IHT AW3UHI CC HpI/IBHaBa KaTO AaKTUB M IIaCUB B
KOHCOAUAHUPAHHUA OTYICT 32 (bl/IHaHCOBOTO CbCTOAAHUEC C pa3Mmep, KOHUTO B HAYAAOTO HA AM3MHTOBUSA CPOK ¢
paBCH HaA CHpaBCAAI/IBaTa CTOMHOCT HA HACTUSA AKTUB HAH, AaKO € ITIO-HHCBHK — IIO HACTOAIIATA CTOMHOCT HA
MHHHUMAAHUTEC AHM3UHIOBH ITAAIIAHMA, BCAKO €CAHO OT KOHUTO € OHPCACACHO B HAYaAOTO Ha AM3HMHIOBHA
AOFOBOP. AI/ICKOHTOBI/IHT HpOL[CHT, KOMTO C€ HW3IIOA3BA HpI/I HN3YUCAABAHC HA HACTOAIIATA CTOMHOCT HAa
MUHHMAAHUTC AU3HUHIOBH ITAAIITAHUA € AUXBCHUAT HpOLICHT, 3aA0KCEH B AU3UHIOBHUA AOFOBOP, AOKOAKOTO
TOM HpaKTI/I‘ICCKI/I MOKE Aa 6’bA€ OHpCACACH; 4KO TOBa € HEBB3MOKHO — HM3IIOA3BaA CE AI/I(i)CpeHL[I/IaAHI/IHT
AMXBCH HpOHCHT IO  3aADBAKCHHETO HA AHM3HHIOIIOAYIATCAS. H%pBOHQ}IﬂAHHTC HpCKI/I pa3onH,
HU3BBPIICHU OT AUSHMHI'OIIOAYIATCAA, CC HpI/I6’dBﬂT KbM CyMaTa, IIPU3HATA KaTO aKTHB.

MunuMaAHUTE AHM3MHIOBU IIAAINAHHUA CE PAIIIPEACAAT MEKAY q)I/IHaHCOBI/IH Pa3XOA M HAMAACHHETO Ha
HCIIAATCHOTO 3aABAXKCHHE. PuHaHCcOBUAT Pa3xXOA ce pa3lIpeACAs IIO IICPHOAHM 3a CPOKAa HAa AHM3HMHIOBUSA
AOI'OBOpP, Taka Y€ Aa C€ IIOAYYH IIOCTOSHEH IICPUOAUYCH AHMXBEH IIPOLEHT IIO OCTATBYHOTO CaAAO Ha
3AADBAKCHHETO. VcAOBHUTE HAaeMH CE HAYHCAIBAT KATO Pa3xXOA 3a HIEPpHOAHTE, B KOHUTO Ca onan
H3BBPIICHHU.

AMOPTH3AIIMOHHATA IIOAUTHKA 10 OTHOIIEHIE HA AMOPTH3YEMUTE HACTH AKTHBH CE CbOOPA3sABa C Ta3H IO
OTHOIIIEHUE HA CODCTBEHUTE aMOPTH3YEMU aKTUBH, 4 IIPU3HATATA AMOPTU3AIHA CE U3YUCAABA HA Oa3ara,
oupeaercHa B MCC peraamMeHTHPAIIM CbOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B TOAfMA CTCIICH, HUe
I'pymara e mpmaobue COOCTBEHOCT AO Kpas Ha CpPOKa HA AM3HHIOBHSA AOTOBOP, aKTHBBT HB3LAAO CE
AMOPTH3UPA IIPE3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAHM IIOAEC3HUA KUBOT Ha
AKTHBA.

IlpusmaBane ™ oOTYMTaHE HA OIIEPATHBEH AM3UHIOB AOrOBOp, mo Koiito I'pymara e
AVI3UHIOTIOAYYATEA

Awnsunrosure IIAQIAHUA 110 OIIEPATUBEH AHU3HHI CE€ IIPU3HABAT KATO PA3XOA B KOHCOAHMAUPAHUSA OTYICT 34
AOXOAUTE II0 AMHEHHIS METOA 32 IICAHS CPOK Ha AM3SHMHI'OBHS AOTOBOP, OCBEH AKO Apyra CUCTCMHA 0a3a He
€ IIPEACTAaBUTCAHA 32 BPEMETO, IIPE3 KOCTO prnaTa HM3ITIOA3BA U3TOAHUTC HA HACTUA AKTHUB.

ITpusHapaHe 1 oTUNTAHE HA (PUHAHCOB AU3UHIOB AOTOBOP, IO KoiTo I'pymraTa e Am3amHropaTea

prHﬂTa IIpu3HaBa AKTUBHUTC, ADBPKAHH IIO CHAATA HaA q)HHaHCOB AW3HHI, B CBOUTC KOHCOAHMAHPAHHU
OTYETH U 'l IIPEACTABA KATO B3EMAHE, YUATO CyMa € PaBHA HAa HETHATA MHBECTULUA B AUSUHIOBHA AOTOBOD.

[ToAaAexaImoTo Ha MOAyYaBAHE AMSHHIOBO IIAAIIAHE CE PA3TACKAA KATO IIOracsBaHE HA TAABHUIEA U
pHUHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha CpI/IHaHCOBI/IH AOXOA CE€ OCHOBaBa Ha MOACA, OTpasfdBalll IIOCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 32 IIEPUOAUTE BBPXYy HETHATA MHBECTULIUA HA AUSHUHIOAATEASA, CBbpP3aHa C (pI/IHaHCOBI/IH
AMI3HHT.

HpI/IXOA"bT oT HpOAa}K6aT2., IIPU3HAT B HAYAAOTO Ha CPOKa Ha (pI/IHaHCOBI/IH AMBHHI OT AM3HHIOAATCAA,
IIPEACTABASIBA CIIPABEAANBATA CTOIMHOCT HA AKTHBA HAU AKO TS € IIO-HUCKA — HaCcTOAIIIaTa CTOMHOCT Ha
MHUHUMAAHHUTEC AUSHUHIOBH ITAAIITAHUSA, U3YHUCACHH IIPH ITa3apCH AHMXBCH IIPOLICHT. CebecroiiHoCTTa H2
npoAa>K6aTa B HAYAAOTO Ha CpOKA HA AU3MHIOBHA AOTOBOP € ceDeCcTOMHOCTTAa AN DAAAHCOBATA CTOfIHOCT,
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4KO Ca PasAMYHH, HA HACTaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOMHOCT H4 HETAPAHTHPAHATA
OCTATHYHA CTOMHOCT.

IlpusnaBaHe u OTYNTAHE HA ONIEPATUBEH AM3HMHIOB AOIOBOP, 10 KO¥iTo I'pynara e amsuaroaarea

AKTI/IBI/ITC, A’bp)}(aHI/I 3a OTAaBaHEC IIO OHepaTI/IBHI/I AM3HHTOBH AOI‘OBOpI/I ce HpCACTaBHT B
KOHCOAUAUPAHUTEC OTICTH, B CBOTBETCTBHE ChC CHINHOCTTA HA AKTHBA.

Haemuwusar AOXOA OT OIICPATHBHU AUSHMHIOBH AOTOBOPH C€ IIPMU3HABA KATO AOXOA IIO AWMHEHHUSA MECTOA 32
CpOKa Ha AU3HMHIOBHA AOIOBOP, OCBEH AKO Apyra CUCTCMHA 0asa OTpasfABa IIO-TOYHO BPEMEBUA MOACA, IIPHU
YHNECTO M3ITOA3BAHE € HAMAACHA U3BACYCHATA ITOA3a OT HACTHUA AKTUB.

PaSXOAI/ITC, BKAFOYIUTEAHO aMOPTH3ALUATA, U3BBPIIICHU BbB BPb3Ka C ICHEPHUPAHETO HA AOXOAAQ OT AU3HUHT,
CE IIPU3HABAT 32 PA3XOA. Haemuwmsr AOXOA C€ IIpU3HaBa 32 AOXOA IIO AVIHEMHUS METOA 32 OeArs CpOK Ha
AMBUHIOBHA AOTOBOP, AOPH AKO IIOCTBIIACHHATA HE CC IIOAYYIABAT HA Ta3H 62[321, OCBCH aKO ApyTra CHCTCMHA
0asa OTpasfiBa IIO-TOYHO BPEMEBUA MOACA, IIPU YHCTO H3IIOA3BAHE € HAMAACHA HU3BACYCHATA IIOA32 OT
HACTUA aKTUB.

Havaanwnre IIPEKHU Pa3XOAH, HU3BBPINCHH BBB BPB3Ka C AOTOBAPAHETO H YPCIKAAHCTO Ha OIICPATHBCH
AU3HUHI CC HpI/I6aBHT KbM OaAaHCOBATA CyMa Ha HACTHA AKTHUB M CE€ IIPU3HABAT KATO PA3XOA IIPE3 LICAHSA
CPOK Ha AU3MHIOBHA AOTOBOP Ha CHIIIOTO OCHOBAHMEC KAKTO AM3HHIOBHSA IIPHUXOA.

AMOpTI/I?)aHI/ISITa Ha aMOPTHU3yEeMHUTEC HACTH AKTHBH CC HM3BbPIIBA HaA 62.3’2[, CBbOTBCTCTBAIIIA HA
AMOPTHU3ANNOHHATA ITOAHUTHKA, BB3IIPHUETA 324 HOAO6HI/I AKTHUBH, a4 AMOPTH3ALIMUTE CE€ H3YHCAABAT HaA
6232Ta, nocovena B MCC PErAaMEeHTHPAIITN OTIYUTAHCTO HA ChbOTBETHUA BUA AKTUB.

Aoroeopu 3a CTpOUTEACTBO

Ceraacao KPMCQO 15 onpeacAfTHETO AAAT AGACHO CITOPa3yMEHHE 32 CTPOUTEACTBO HA HEABHKUM HMOT
moapa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCcAOBHATA HA CHOPA3yMEHHUETO U BCHYKM
LIpUApPYKaBaIy ro (paktu u obcrosTeAcTBa. OIPEACASHETO U3UCKBA IIPEIICHKA 10 OTHOIICHHE Ha BCAKO
CIIOpa3yMEHUE.

CropasymeHHEe 32 CTPOHTEACTBO Ha HEABIDKUM HMOT, B KOETO KYIyBadMTEe HMAT CAMO OIpPAHHYCHA
BB3MOMKHOCT Ad BAHAAT HA IPOEKTA HA HEABIDKUMUSA HMOT, HAIIPUMEP A4 H30EpaT IPOEKT H3MEKAY
HAKOAKO BapHAHTa, paspaboTeHu oT I'pymara, HAM Aa HAIIPABAT CAMO MHUHHMAAHU IIPOMEHH B OCHOBHUSA
IIPOEKT, € CIIOPa3yMEHHE 32 IPOAaxOa Ha ctoku B 0OxBara Ha MCC 18.

Cnopasymenue 3a cmpoumencmso nonadamo ¢ obxsama tia MCC 18 ce kaacugpuyupa xamo:

,,CHOP&3YM€HH€ 32 IIPCAOCTABAHE HA YCAYI'H, aKO OT prnaTa HC C€ HM3MCKBa Aa HpHAO6HBa n AOCTaBA

CTPOUTEAHH MATEPHAAT".

B TaksB cAyuaii, ako ca usbaHeru kpurepuure Ha MCC 18, mpuxoanTe ce mpusHasar Ha OasaTa Ha eTama
Ha 3aBBPIIEHOCT Ha CAEAKATA, KATO CE IIPUAATra METOABT Ha IIPOIIEHTA HA 3aBbpIieHOCT. V3uckBanuaTa Ha
MCC 11 ca 00III0 IPHAOKHMHU KbM IIPU3HABAHETO HA IIPHXOAHU U CBBP3aHUTE PA3XOAH 32 TaKaBa CACAKA
cpraacao MCC 18.

Criopasymenune 3a npoAak0a Ha CTOKH, ako OT I'pylara ce M3MCKBA Aa IIPEAOCTABA YCAYTH H CTPOHTEAHU
MATEPHAAHU, 32 A4 H3ITBAHH CBOETO AOTOBOPHO 3aABAKEHHE 32 IIPEAOCTABAHE HA HEABIDKAM HMOT Ha
KyIIyBada.

Ilpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPUXOAH OT IIPOAAKOA HA CTOKM.

- I'pymara moxe Aa HPeXBbPAM BBPXY KyIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE U IIOA3H OT
COOCTBEHOCTT2 HaA HE3aBLPIICHOTO IIPOM3BOACTBO B TEKYIIOTO My CBbCTOSHME B IIpOLEca Ha
CTPOHUTEACTBOTO. B TakbB CAydYaH, aKO BCUYKH KPUTEPUU 34 IPU3HABAHE HA IIPHUXOAHM OT IIPOAAKOA Ha

croku or MCC 18 ce u3IrpAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO, I'pymara mpusHaBa
IIPUXOAUTE Ha 0asaTa Ha €Tala Ha 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOIICHTA Ha 3aBBPIICHOCT.
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Nsucksanusara Ha MCC 11 ca 001110 IpUAOKUME KbM IIPHU3HABAHETO HA IIPUXOAH U CBBP3AHUTE PA3XOAH
32 TAKABA CAEAKA.

- I'pymata MOke Aa IPEXBBPAHM BBPXY KyIyBada KOHTPOAA U 3HAYNTCAHHUTC PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT H3LAAO HABEAHDBK (HAIIP. IIPH 3aBBPILBAHE, IO BPEME HA HAU CACA
AOCTABKAT2). B TakpB CAyYall ce IPU3HABAT IIPUXOAUTE, CAMO KOTATO €4 YAOBACTBOPCHU BCUYKI KPUTCPHI
33 IIPU3HABAHE HA IIPUXOAH OT IIPpoAakDa Ha crokn ot MCC 18.

Koraro or mpeAnpHATHETO Ce H3MCKBA Ad HU3BBPIINH AOI'BAHHUTEAHA pabOTa IO BEYe AOCTABEHUA HA
KYIIyBa4a HEABITKIM IMOT, TO IIPU3HABA 3aAbAKEHUE U PasxoA B cpotBercTBre ¢ MCC 18. 3aabakennero
ce oreHsBa B cpotBercTBre ¢ MCC 37.

Cnopasymenue 3a cmpoumencmso nonadawo 6 obxeama tia MCC 11

MCC 11 ce mpuAara, KOTaTo CIIOPa3yMEHHETO OTrOBapf Ha ACHHHUIINATA HA AOTOBOP 32 CTPOHTEACTBO,
sanokeHa B MCC 11. CriopasymeHue 3a CTPOUTEACTBO HA HEABIKUM MMOT OTrOBaps Ha AeDUHHUIIUATA Ha
AOLOBOP 3a CTPOHTEACTBO, KOTATO KyIyBAYbT € B CBCTOAHHUE Ad OIIPEACAH OCHOBHHUTE CTPYKIYPHU
€ACMEHTH HA IIPOCKTA HA HEABIKHMMHSA MMOT IIPEAU 3AIIOYBAHE HA CTPOUTEACTBOTO M/HMAM A4 OLIPEACAN
OCHOBHH CTPYKIYPHH IIPOMEHH B IIPOIlCA HA CTPOHUTEACTBOTO (HE3ABHCHMO AAAH VIIPAKHABA TA3H
Bb3MOkHOCT HAK He). Korato ce nmpuaara MCC 11, AOroBopbT 3a CIPOMTEACTBO BKAIOUBA CBIIO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 34 IPEAOCTABAHE HA YCAYIH, KOUTO Ca IPAKO CBBLP3AHH C H3IPAKAAHETO Ha
HeABrxuMuA IMOT B cpotBercTBre ¢ MCC 11 m MCC 18.

AOFOBOp 3a CTPOI/ITCACTBO € AOFOBOP, B KOHUTO € AOFOBOPCHO KOHKPCTHO H3Fp2}KAaHC Ha aKTHUB MAMW HA
CBbBKYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aMHa Bp’b3K2. AN B3aHMHA 3aBHUCHMOCT ITIO OTHOIIICHHE HaA
TAXHOTO HpOCKTI/IpaHe, TEXHOAOI'A U (pyHKLIHH, KpaﬁHa IOEA UAH HpCAHaSHa‘ICHI/Ie.

AOI“OBOp Ha 0232 Ha TBBpPAA IICHA € AOTOBOP 32 CTPOHTCACTBO, KOHUTO € CKAIOYEH HA TBBpPA2 AOTOBOPHA
IICHA AW TBbPAA CAMHHUYHA II€HA HA T'OTOBUA IIPOAYKT, KOATO B HAKOHU CAy4Yad € O6B”bp32.Ha C KAaysH 3a
IIOBHUIIABAHC HA Pa3XOAHUTE.

Aorosop Ha 0aza “pasxoam IArOC” € AOIOBOP 3a CIPOHTEACTBO, HIPHU KOWTO CE€ Bb3CTAHOBABAT
AOITYCTUMHTE HAU OIIPEACACHHUTE ITO APYI HAYHH PA3XOAHU ITAIOC IIPOLIEHT KbM TE3H PA3XOAU HAU TBBPAO
BB3HAIPAKACHIE.

HpI/IXOAI/ITC II0 AOrOBOpPa BKAFOYBAT:
-ITbpBOHAYAaAHATA CyMa Ha IIPUXOAA, AOTOBOPEHA B AOT'OBOPA;
%8

-U3MCHCHUS B CTPOHUTCAHHTEC pa6OTI/I, H3ITAAINAHETO Ha HCKOBC M MATCPHUAAHHM CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE Aa AOBEAAT AO PECAAMHUPAHC HA IIPUXOAN M CBHIIHUTEC MOTIaT Aa 613A21T HAACKAHO
OITICHCHM.

HpI/IXOAI/ITC II0 AOroBOpa C¢ OLICHABAT IIO CIIpABEAAHBATA CTOMHOCT HA IIOAYYICHOTO HAHM ITOAACKAITO HA
IIOAYYaBaHE Bb3HATPAKACHUE. OLICHKaTa Ha IIPUXOAHUTE IIO AOroBOopa C€ BAHAEC OT MHOXKECTBO
HECHUTI'YPHOCTH, KOUTO 3aBHCAT OT PE3YATATHUTC OT 6’I>ACH_[I/I cpomTua. Yecto HpI/I6AI/ISI/ITCAHI/ITC OIICHKH
TpH6Ba Ad 6"bAaT IIPEPASTACIKAAHN BCACACTBHUEC Ha BB3HUKBAHETO HaA CcpOuTHATA 1 pasperaaBaHEeTO HaA
HECUT'YPHOCTHUTE. C/\CAOBB.TC/\HO, CyMaTa Ha IIPUXOAHUTE II0O AOrOBOPA MOKE Aa CE YBEAYABA NAU HAMAAfABA
IIpE3 Pa3AMYIHHUTEC IICPHUOAM.

PasxoamnTe 110 AOTOBOpPA BKAFOUBAT:

®  Pa3XOAM, KOUTO Ca IIPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:
-Pa3sXOAH 32 TPYA Ha OOEKTA, BKAIFOYUTEAHO HAA30P Ha OOCKTA;
-pa3XOAU 32 MATEPUAAU, U3IIOA3BAHU IIPU CTPOUTEACTBOTO;

—aMOpTI/I3aHI/IH Ha MAIITMHUTE 1 C’I)Op’b)KCHI/IHTa, H3IIOA3BAHHU IIO AOFOBOpa;
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—paBXOAI/I 3a HpI/IABI/I)KBaHeTO Ha MAIIWHUTC, C’I)Op’b)KCHI/IHTa " MaTCpI/IaAI/ITC AO M OT IIAOIINaAKAaTa Ha
H3IIbAHCHHUCTO Ha AOTOBOPA,

-Pa3XOAH 32 HAEMaHE Ha MAIIIMHHU, 0OOPYABAHE H ChOPBKCHU;
-PA3XOAH 32 IIPOEKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO IPAKO €A CBBP3aHH C AOTOBOPA;

-IPHOAMBUTEAHN PA3XOAH 332 PadOTU IIO H3BBPINBAHCTO HA KOPEKIIHH KM PabOTH IIO TAPAHITMOHHATA

IIOAAPBIKKA, BKAFOYUTCAHO 1 O9AKBAHUTEC I'APAHIITMOHHHA PA3XOAHU,;
-HMICKOBC OT TPETH CTPAHMU.

Tesu pasxoam Morar Aa ObAAT HAMAAEHH C €BEHTYAAHH CAYYAHHHU IIPUXOAH, KOHMTO HE €4 BKAIOYCHH B
IIPUXOAHTE IO AOTOBOPA, HAIIPHUMEP, IIPHXOAU OT IPOAAKOATA HA H3AHIIHI MATEPHAAH U IIPOALKOATA Ha

MAaIOMHUTE 1 C”I)OP’I))K@HI/IHTQ. B KpaH Ha AOFOBOpa.

° pa3xoAH, KOHUTO CE€ OTHACAT KbM ACﬁHOC'FFa II0 AOIOBOpa KaTO LAAO H MOIaT Aa 6"bAaT
Pa3IIpeACACH KbM AOTOBOpPA:

-3aCTPAXOBKH,
-pa3xXoAH 32 ITPOCKTHUPAHE U TEXHUYICCKA IIOMOIIL, KOUTO HE Ca IIPAKO CBbP3aHU C KOHKPETECH AOTOBOD; U
—O6H_II/I Pa3xXOAH ITIO CTPOHUTCACTBOTO.

o APYIHd Pa3sxOAH, KOUTO MOTIaT Aa 6"bAaT KOHKPETHO HAYMCACHHU HA KAHUCHTA ChIAACHO YCAOBHUATA HA
AOIOBOpPa MOTaT Aa BKAIOYBAT HAKOH O6H_[I/I AAMHMHHCTPATHBHH Pa3XOAH M PA3XOAH 32 pa3BoﬁHa
ACfIHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BB3CTAHOBSBAHC.

P?J.BXOAI/ITC II0 AOTOBOpPA BKAIOYBAT PA3XOAH, KOHUTO CE€ OTHACAT KbM AJQACHHUA AOIOBOpP 3a IIEpHUOAA OT
AaTaTa Ha Bb3AAraHETO AO OKOHYATECAHOTO MY HM3IIbAHCHHC. PaBXOAI/ITC 062‘16, KOHTO CE€ OTHACAT IIPAKO
KbM AAACH AOTOBOP M KOHUTO Ca IIOHECEHU BBB BPB3Ka CbC CKAIOYBAHETO HA AOIOBOPA, CHINO CE€ BKAIOYBAT
KaTO 9aCT OT pa3XOAHTE IIO HEro, aKkO MOTaT Aa 6”1)A9.T OIIPCACACHHU IIOOTACAHO M HAACKAHO OIICHCHH H €
BEPOATHO, HYC AOIOBOPHT IIEC 6"bAC ckarouen. Koraro Pa3sXoAnTe, HAIPABCHH IIO CKAIOYBAHCTO Ha
AOI'OBOpPA, C€ IIPU3HABAT 32 PA3XOA 32 IIEPUOAQ, IIPE3 KOIMTO ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAUTE
II0 AOTrOBOPA, KOTATO AOTOBOPBT € CKATOYCH IIPE3 CACABAIIL IICPHOA.

PaSXOAI/I, KOHUTO HE MOTraT Aa 6rbAaT OTHCCEHH KBbM AOIOBOpPHA ACHHOCT HAW HE MOTAT A2 6’I)A8.T
Pa3IIPEACACH KbM AAACH AOIOBOpP, CE€ HM3KAIOYBAT OT PA3XOAHUTE 32 TO3HU AOIOBOP 32 CTPOHTEACTBO.
HOAO6HI/I Pa3XOAH BKAFOYIBAT:

®  O0IIM AAMUHUCTPATUBHH Pa3XOAH, KOMTO B AOTOBOPA HE CE IPEABHKAA Ad OBAAT Bb3CTAHOBUMU;
®  PAa3XOAH, CBBP3AHU C IIPOAAKOM;

° pa3xoAHn 32 U3CACAOBATEACKA U pasBoﬁHa ACEIHOCT, KOHUTO B AOI'OBOPA HE CE IIPCABIIKAA Ad 6"bAaT

BBH3CTAHOBUMM, 11

®  aMOpPTH3AINA 3a MAIIIMHU, CbOPBKEHIA 1 OOOPYABAHE, KOMTO HE Ca OMAM H3IIOA3BAHI 32 AAACHISA
AOTOBOD.

Koraro PE3YATATHT OT CAHH AOIOBOP 32 CTPOHUTCACTBO MOIKEC Ad 6’I)Ae OIICHCH HAACKAHO, IIPUXOAUTC U
Pa3XOAUTE, CBbP3aHN C AOIOBOpPA 32 CTPOUTEACTBO, CE€ ITPU3HABAT KATO IIPUXOAU U PA3XOAHU YPE3 OTUUTAHE
Ha cTalla Ha HM3II'bAHCHHC Ha AOTOBOpHAaTa ACI:IHOCT KbM Kpasd Ha BCCKH OTYCTCH IICPHOA. OuakBagure
331‘}761/1 II0 AOroBOpa 32 CTPOUTCACTBO He320aBHO ce IIPU3HABAT KATO PA3XOA.

I/ISB"pr_IGHI/I PasxoAH IIO AOTOBOPA, KOHUTO CE OTHACAT 32 6"bA€LLII/I ACﬁHOCTH II0 AOroBOpa C€ IIpU3HaBAT
KaTO aKTHUB IIPU YCAOBHC, 9€ € BEPOATHO TC Aa 6’I)AaT Bb3CTAHOBEHM. TakmBa Pa3xXoAH IIPEACTABAABAT CyMa,
ABAKHIMA OT KAUCHTA, 1 YC€CTO CC KAaCI/I(i)I/IHI/IpaT KaTO HE3aBbPINCHU pa6OTI/I II0 AOroBoOpa.

Eramrer Ha 3aBBbPHICHOCT HAa AAACH AOTOBOD CE€ OIIPCACASA IPE3:
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® CBHOTHOIICHHETO H4 YACTTA OT PA3XOAHTE IIO AOTOBOPA, HAIIPABCHI 34 H3BBPIICHATA AO MOMCHTA
padoTa, KbM IIPEABUACHHTE OOIIH PA3XOAH IO AOTOBOPA;

®  IIPErAGAHMTE HA H3BBPIIEHATA pa00Ta; HAK

®  3aBBPIIEHOCT Ha HATYPAAHA YacT OT padOTaTa I10 AOTOBOPA.
MeKAMHHUTE TAAIIAHUSA U IIOAYICHHUTE OT KAMCHTUTE aBAHCH YeCTO HE OTPA3fABaT H3BBPIIICHATA PaboTa.
KoraTo pesyArarure OT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad OBAAT HAAEHKAHO OI[CHEHM:

° IIPUXOAUTE CC IIPHU3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTC PA3XOAH IIO
AOIOBOpPa A2 6’bAaT Bb3CTAHOBCHU,; 1

° Pa3sXOAHTE 110 AOrOBOpPa CE IIPHU3HABAT KAaTO PA3XOA 32 II€PHUOAQ, IIPE3 KOUTO ca HaIIPABCHU.

Koraro nma BEPOATHOCT O6H_[3Ta CyMa Ha Pa3sXOAHUTE IIO AOIOBOpPa Aa IIPpEBHUIIABA O6H_[aTa cymMa Ha
IIPUXOAHTE II0 AOrOBOPA, OIAKBAHHUTEC 33FY6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cb0uTHsA cAeA Kpasd Ha OTYETHHA IIEPHOA

CpbOurus cAeA Kpad Ha OTYETHHA IIEPHOA Ca OHE3M CBOHTHA, KAKTO OAArOUPHATHH, TaKa U
HEOAATONIPHUATHH, KOUTO BB3HHKBAT MCEKAY Kpasg Ha OTYCTHHA IICPHOA H AATaTa, Ha KOATO
KOHCOAHMAHpaHnTe (DHHAHCOBH OTYETH €4 OAOOPEHU 34 ITyOAHKyBaHE.

Pa3rpaHanBaT C€ ABA BHAQ CcpOmTHA:

®  TAKMBA, KOMTO AOKa3BAT YCAOBHS, CBIIECTBYBAAN KbM Kpas HA OTYCTHHA IEPHOA (KOPHIHMPAIIN
cpOuTHA ); 1

® TAKHBA, KOHTO Ca IIOKA3ATCAHH 32 YCAOBHSA, BB3HHKHAAH CACA Kpasg HA OTYCTHHS IICPHOA
(HEKOpUTHpAIU CHOHTHA).

prnaTa KOpurupa CyMHTE, IIPU3HATH B KOHCOAHUAUPAHUTE (pI/IH’AHCOBI/I OTYCTH, 324 Aa OTpasu
KOpHUIrapammure cpOmTHA CACA Kpasd Ha OTYCTHHS IICPHUOA M OChBPEMCHABA OIIOBECTABAHUATA.

prHaTa HE KOpHUrupa CyMHTC, IIPH3HATH B KOHCOAHAHMPAHUTE CbI/IHaHCOBI/I OT4YETH, 324 Aa OTpa3u
HEKOpUTHPAINUTE cpOmTHA CACA Kpas Ha OTYCTHHUSA IICPHOA. Koraro HEKOpUTrHpaIuTe crOmTHA CACA Kpas
Ha OTYCTHUSA IIEPHOA €Ca TOAKOBA CBIINECTBCHH, Y€ HCOIIOBECTABAHETO OM MOBAMAAO HA CITOCOOHOCTTA HA
HOTpC6I/IT€AI/IT€ Ha KOHCOAHMAUPAHUTE CbI/IHaHCOBI/I OTYCTH Aa B3EMAT CTOIIAHCKH PCIICHMA, prHaTa
OITIOBECTABA CACAHATA HH(pOpMaHHH 3a BCAKA CBIIECCTBCHA KAaTErOpuUA HA HEKOPUTIUPAIIIOTO cpouTHe:

-€CTECTBOTO HA Crb6I/ITI/I€TO; 58

-IpUOAN3UTEAHA OLICHKA Ha (PUHAHCOBHA My €(DEKT HAM H3SBACHHUE, Y€ TAKaBa OLICHKA HE MOMKE Ad Obae

HAITpaBeHA.
Pa3xoau 1o 3aemu
I'pymara mpuaara MCC 23 0THOCHO PasXOAHUTE IO 3aEMH.

PaSXOAI/ITC II0 32€MH, KOHUTO MOTIaT HpﬂKO Aa CE€ OTHECAT KbM HpI/IAO6I/IBﬂH€TO, CTpOI/ITCACTBOTO AN
HpOI/ISBOACTBOTO Ha CAMH OTFOBapﬂLH Ha YCAOBHATA AKTHUB, CC KQ.HI/ITQ.AI/I3I/IpaT KATO 9aCT OT CTOMHOCTTA HA
TO3U AKTHB.

ApyTI/ITC paSXOAI/I IIO 32€MH CE HpI/ISHaBaT KaTo pason.

OTI‘OBHPHH_[ Ha YCAOBHATA AKTHB € AKTHB, KOMUTO IIO HCO6XOAI/IMOCT H3NCKBA 3HAYHUTCACH IICPHOA OT Bpeme
32 IIOATOTOBKA 32 HEroBaTa IIPEABMIKAAHA yl’IOTpC6a AU HpOAa)K62..

P’bKOBOACTBOTO Ha Apy'}KCCTBOTO MaKfKa e IIPHUCAO B CBOAITA CICTOBOAHA IIOAHUTHKA CACAHHUTC IICPHOAH 32
SHAYUTCAHH, II0 OTHOIICHMC HA IIOAIOTOBKATA HA OTTOBAPAIN HA YCAOBUATA AKTHUB:

3azemu u CIrpaArl — OCEMHAACCET MECCIIA,
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32 CLOPBKEHNA — ABAHAAECET MECEIIa;

3a MarmHN # 000PyABaHE — ITIECT MECCIIa;

B 1.4. 32 acparTocMecHTeAHN HHCTAAALIN — AEBET MECEIIa;
3a TPOIIaYHO-COPTHPOBHLYHHI HHCTAAAITHH - ACBET MECEIIA.

PaSXOAI/ITC IIO 3a€MH C€ KaIIUTAAU3HUPAT KATO dYFacCT OT CTOMHOCTTA Ha AKTHBA, KOIaTO CBbIIIECTBYBa
BEPOATHOCT, Y€ TC IIIE AOBCAAT AO 6"bACLL[I/I HNKOHOMUYCCKH ITOA3H 32 prnaTa 1 KOraTto pasxOAHTEC MOTraT
Ad 6”bAaT HAACKAHO OIICHCHH.

PaSXOAI/ITe ITIO 32€MH, KOUTO MOIaT Aa 6"bA21T IPAKO OTHECCHU KbM HpI/IAO6I/IBaH€TO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO HAa AAACH OTrOBapAI Ha YCAOBHATA AKTHB, CAa OHE3H PA3XOAH IIO 3a€MH, KOUTO Onxa OMAHM
I/I36CFH2.TI/I, AKO Pa3XOABT IIO OTroBapsAIIds Ha YyCAOBHATA AKTUB HE € ouA U3BBPILCH.

prnaTa KaITUTAAM3HUPA PA3XOAHTEC IIO 3a€MH KATO YaCT OT CTOMHOCTTA HA OTropapsmusgs Ha yYCAOBHATA
AKTHUB HA HAYAAHATA AATa HA KAITMTAAN3AITA.

Hauaamara AaTa Ha KAIHTAAH3AIUATA € AATAT4, HA KOATO 34 I'BPBH ITBT OBAAT JAOBACTBOPECHH CACAHHTE
YCAOBHSA:

o U3BBPIINCHUI PA3XOAHTE 34 AKTHBA,
o U3BBPILNCHN PA3XOAHTE I10 3Aa€MUTE; KAKTO U

® IIpeAlpHEMAHE HA ACHHOCTH, HEOOXOAHMMHI 34 ITOATOTBIHE HA AKTHBA 33 IIPEABIKAAHATA MY
yIoTpeOa HAH IIPOARKOA.

prnaTa IIPEYyCTAHOBABA KAITUTAAM3HPAHCTO HA Pa3XOAHTC IIO 3a€MH 32 ABATH IIEPHUOAH, IIPE3 KOHTO €
IIPEKBbCHATO AKTUBHOTO HOAO6PCHI/IC Ha OTTOBaApAII HA YCAOBUATA AaKTHB.

I'pymara npexparsiBa KaIlHTAAH3AIHUATA HA PA3XOAUTE IIO 3a€MH, KOIaTO €4 IPHUKAIOYECHU B 3HAYNTEAHA
CTEIEH BCHYKU AECHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTTOBAPAIIUA Ha YCAOBHUATA aKTUB 32
ITPEABIKAAHATA YITOTPEOA HAH IIPOAAKOA.

YCAOBHU AKTUBU U ACUBU

VYcAoBeH macus e:

®  BB3MOXKHO 32ABANKCHHE, KOCTO IIPOM3AN3A OT MUHAAN CHOUTHA U YHETO CBIICCTBYBAHE IIE OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA CAHO HAM IIOBEYE HECHUIYPHU
ODbACIIIN CEOUTHSA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTpOAHpaHH OT I'pymara; nan

° HACTOSAIIO 3aABAKEHHE, KOETO IIPOU3AN3A OT MUHAAN CB6I/ITI/IH, HO HE € IIPHU3HATO, 3aI10TO:

-HC € BCPOHTHO 3a IIOracsABaHCTO MY Aad 6"I>AC HCO6XOAI/IM H3XOAAIIl ITIOTOK OT pecypcn, C”I)A’I)p}KaH_[I/I
HNKOHOMMYCCKH ITOA3H,

AN
- CyMaTa Ha 3aAbAKCHHCTO HE MOXKE Ad 6rbAC OHPCACACHQ_ C AOCTAThYHA CTCIICH HA HAACKAHOCT,

VCAOBEH aKTHB € BB3MOMKCH AKTHUB, KOUTO IIPOM3AM3A OT MHHAAM CBOHUTHS M YHETO CBIIECTBYBAHE IIIE
ObAE IIOTBBPACHO CAMO OT HACTBIIBAHETO AW HEHACTBIIBAHETO HA EAHO HAH ITOBEYE HECHUTYPHH OBACIIN
CbOUTHA, KOUTO HE MOTaT A4 O'bAAT U3LAAO KOHTPOAUpaHU oT I pymara.

VcAoBHHTE aKTHBH U IIACHUBH HE CE IIPU3HABAT.
KoHcoAnaupaH oTUeT 32 HApUYHUTE TOTOITHA

prHaTa € HPI/ICAQ. IIOAUTHKA 324 OTYHUTAHC U HpCACTaBHHC Ha HapI/I"IHI/ITC IIOTOIIHU IIO HPGKI/IH MCTOA B
KOHCOAMAHDPAHUA OTYCT 32 HAPUYHUTC IIOTOIH.
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[NTapuanpnre motTonu ce KAACU(HUITUPAT KATO IAPUYIHH IOTOLHU OT:
e  OmepaTuBHA AEHHOCT;
e luBecTUIIMOHHA ACHTHOCT;
o  @PumancoBa ACHHOCT.
KoHcoAnaupaH oTdeT 3a IpOMEHUTE B COOCTBEHHUA KAITUTAA
I'pyraTa mpeAcTaBs KOHCOAHMAMPAH OTYET 32 IIPOMEHHTE B COOCTBEHHUSA KAITUTAA, ITIOKA3BALLL:

° O6H_I2. Ccyma Ha BCeOOXBATHUSA AOXOA 32 IICPHOA2, KATO IIOKasBa IIOOTACAHO O6H_[I/IT€ cymMmu,
OTHACAIIIX CEC AO CO6CTBCHI/IHI/ITC Ha HpCAHpI/IHTI/IeTO—MafIKa U AO HCKOHTPOAHPAINHUTE YIACTHS,

® 33 BCCKM KOMIIOHEHT Ha COOCTBEHHMA KamurtaA, eEeKIuTe OT IIPHAAraHe ¢ OOpaTHA CHAA HAHU
IIPEU3YNCAECHHE C OOpaTHA cuAa, upusHatu B cporBercTBue ¢ MCC 8; u

° 32 BCEKM KOMIIOHEHT Ha COOCTBEHUSA KaITTaA, U3PpaBHABAHE HA 02AaHCOBATA CTOMHOCT B HAYAAOTO
1 B Kpas Ha IICPHOAA, KATO CE€ OIIOBECTABAT OTACAHO IIPOMCHHUTC B PE3YATAT OT:

- mev4anba mAH 3aryoa;
- BCAKA CTATHSA Ha APYT BCCOOXBATEH AOXOA;

- CAGAKH CBhC COOCTBEHHIIHTE B KAYECTBOTO MM HA COOCTBEHHIIM, KATO ITOKa3Ba OTAEAHO BHOCKHTE OT U
pasIpeAeACHUATA KBbM COOCTBEHHIIMTE M IIPOMEHHTE B IPUTCKABAHUTC VIACTHA B ABIICPHHTE
IIPEAIIPHATHSA, KOUTO HE BOAAT AO 3aTy0a Ha KOHTPOA.
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AOITBAHUTEAHU OIIOBECTABAHNA KbM KOHCOAMAVPAHNA SUNHAHCOB
OTUET

1.KoHcoAanAnpaH otdeT 3a (PMHAHCOBOTO ChCTOAHHE

1.1. UmoTH, MAIIITHU U CBOPBIKEHUA

3emn Crpaan  Cropmixe Marmmman u Tpaucoopram  Apyrm  Kammraam ~ OGmio
HUA oGopyABaue cpeAcTBa AKTHBH 3UpaHu
pasxoau
OryerHa crodHOCT
Caapo kM 31.12.2015 17 181 8 667 6183 59 667 27 830 3940 3144 126 612
[Mocrpmuan 340 2031 393 3532 1643 673 1498 10 110
W3zaesan - 47) - (397) (1434) (226) (1321) (3 425)
Edexru o1 BaAyTHI IIPEn3InCACHUA (31) (52) (52) (57) (47) - - (239)
[Tpuaoburn o1 GusHECKOMOMHALIHA - 410 - 3 - 50 - 463
Caapo kM 31.12.2016 17 490 11 009 6 524 62748 27 992 4437 3321 133 521
Tlocrprman 21 3 - 17 465 80 - 586
Wsaesan - - - (18) (278) 74 (123) (493)
Edexra o1 BaAyTHI IIpen3IncACHUA ©) (16) (10) (16) 7 2 (57)
Caapo xpMm 31.03.2017 17 505 10 996 6 514 62731 28 172 4441 3198 133557
Amoprusanua
Caapo kM 31.12.2015 - 1269 1664 28 943 18 335 2003 - 52214
[Mocrpuan 187 462 3674 2065 518 - 6 906
W3zaesan - ®) - (351) (1168) (193) - (1 720)
Edexra oT BaAyTHI IIpen3IncACHUA - 3 2 @D 3 3 - (12)
[Tpuaoburn o1 GusHeCKOMOMHALIHSA - 23 - 1 - 28 - 52
Caapo kM 31.12.2016 - 1468 2124 32266 19 229 2353 - 57 440
IMocrerman 58 113 543 291 138 1143
W3zaesan - - - 17) (238) (69) (324
Edexra oT BaAyTHI IIpen3IncACHUA - 1 3 1 @D 1 3
Caapo xpMm 31.03.2017 - 1527 2234 32791 19 281 2423 - 58 256
bBasancosa crorinocr
Basancosa croiinocr kbm 31.12.2016 17 490 9 541 4 400 30 482 8763 2084 3321 76 081
Basancosa croiinocr kbm 31.03.2017 17 505 9 469 4280 29 940 8891 2018 3198 75 301

* B mpeacraBeHHTE CTOMHOCTH HAa HMOTH, MAIIMHH H CbOPBKCHHA €A BKAIOYCHH 3€MH U CIPAAU
cobcrBeHOCT Ha AbImepHuTe Apyxectsa ,, Tpeiic [T3IT Hum AA u ,, Tpeiic I13I1 Bpara®“ OOA, 3a xouro
APY/KECTBATA PA3IIOAATAT C AOKYMeHTH 3a cobcrseHocT. CbraacHo HoBuAT 3aKOH 3a AeraAmsarus Ha
obexrure Ha Penybamka CoeppOus or 2015 1. Te3n HEABIDKMMH HMOTH IIOAACKAT — HA
y3akoHsBaHe/ Aeraansanust. [10 To31 3aKOH OOEKTH, KOUTO €a U3IPaAcHU Oe3 paspelleHHe 32 IIOA3BAHE,
CACA 3aBBPIIBAHETO HA IPOLEAYPATA IO IIPHAOOMBAHETO HA PAa3pEIICHUE 34 IIOA3BAHE, IIOAYYABAT
paspeliieHue 3a IoA3BaHe. ToBa peleHue 3a ITOA3BAHE CE IIOAABA B KAAACTBPA 3a HEABIKHMUTE MMOTHL
Coraacuo Tasu mpomeaypa upes 2015 r., 2016 r. u B Hagasoro Ha 2017 1. ,, Tpetic I13I1 Humm“ AA u
,» I'petic T13I1 Bpaua®“ OOA ca Aeraausmpasn 9act OT OOCKTHTE CH, 32 OCTAHAAUTE Ca ITOAAACHH HCKAHIS,
KOHTO Ca B IIporec Ha o0paborka. [1o orHomeHne Ha 3aKOHA 3a KOHBEPCHATA HA 3€MUTE B CHAA OT IOAH
2015 1. m caea odHIMAAHK VKA3aHUA HA ABPIKABHATA aAMHHHCTparmd B HadaroTo Ha 2016 1.,
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TRACE

ApyKeCTBaTa Ca IIOAAAM HMCKAHHA 32 KOHBCPCHA Ha 3EMHUTC CH. Ouaxsa ce CACA 3aBbpINBAHEC Ha

IIPOIIEAYPHTE Ad OBAAT M3AaACHN perrrenus mpes 2017r.

1.2. A’pAroTpaiiHu HEMATEpUAAHU aKTHBH

IIpaBa ITporpamuu Apyru OG0
AKTUBH
OruerHa cTOHHOCT
Caapo xbM 31.12.2015 2124 252 205 2581
[ocrbiman - 16 10 26
Manesnm - © ) a7
Edbexrin OF BaAYTHH [IPEH3THCACHIT 2 ) - %)
Caspo xbMm 31.12.2016 2122 257 144 2523
Hocrprmam - 4 10 14
Usaesan - ©) - ©)
T L g p— 2 B
Caapo xuMm 31.03.2017 2122 253 154 2 529
Amoprmsanua
Caapo xuMm 31.12.2015 629 169 127 925
IMocrbiman 97 28 12 137
Vsreann - © ) 7
EbeKTn OT BAAYTHH TIPEH3HICACHIIA 3 (5) - ©)
Caapao x6M 31.12.2016 729 186 68 983
Hocrbmman 26 7 2 35
Floneons — @ - @
Edexru o1 BAAYTHE IIPEU3YHCACHUA - - -
Caapo xuMm 31.03.2017 755 189 70 1014
basaurcosa crofinocr
Basancosa croitocr kbm 31.12.2016 1393 71 76 1540
Baaancosa croiiocr xbm 31.03.2017 1367 64 84 1515
1.3.Herekymmu (opMHAHCOBHU aKTUBH
Herexymm puHAHCOBY aKTHBH 31.03.2017 r. 31.12.2016 r.
KpeanTn 1 B3emManusn 7 8
@QrHaHCOBH aKTHBU Ha PA3IIOAOKECHIE 34 IIPOAAKOa 61 61
OG0 68 69
1.3.1. KpeanTtn 1 B3eMaHUA - HETEKYIITA
Bua 31.03.2017 r. 31.12.2016 r.
KpeanTn 7 8
Bsemanus 110 IPeAOCTABEHH ACIIO3UTH - -
OG6mo 7 8
1.3.1.1. KpeanTn - HeTeKyIIu
Bua 31.03.2017 r. 31.12.2016 r.
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B3emanus 1o KpeAUTH OT HECBbpP3aHU Auna /HeTo/

Bsemanus 1o kpeAUTH OT HECBBP3AHU ANIIA 7 8

O06m1o

1.3.2 duHaHCOBU AaKTUBU HA PA3IIOAOYKEHHE 34 IIPOAAKOA - HETEKYIIH

Bua 31.03.2017 r. 31.12.2016 r.
HexorTpoAuparu yaacTus B KATUTAAR HA IPEAITPHATHSA 61 61
OG0 61 61

HCKOH’I'pOAI/IpaIJ_II/I y4acCTuA B KalIUTAAU HA IIPEATIPUATUA - HETEKYIIN

Bua 31.03.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
A33A Bearapckn crponrea 13% 50 13% 50
AKUCUE®-CK-13-TPENC PEMAMH®PA KOHC. AA 20% 10 20% 10
KAPITOLL CTPOI A33A 20% - 20% -
SRBIJOVEDE, ALFABANK 1 2
O6mo 61 62

WMuBecTuiimuTe Ha PasIIOAOKEHHE 32 IIPOARKOA He ce ThpyBar Ha axkruseH masap. Kem 31.03.2017 r. u
31.12.2016 r. cpmumTe ca IPEACTABEHU B KOHCOAMAMPAHUA OTYET 32 (DHHAHCOBOTO CHhCTOSHHE II0 IIeHA Ha
IIPHAOOHBAHE, IIOPAAN AHIICA HA HAACKAHA OLICHKA 32 CIIPABEAANBA CTOHHOCT.

1.4. MaBecTUIIMM OTYETEHH 110 METOAA HA COOCTBEHUA KAIIUTAA

HMuBecTniiny 0TYETEHN 110 METOAA HA COOCTBEHUA KAIIUTAA 31.03.2017 r. 31.12.2016 r.
VHBecTHINY B ACOLMIPAHH IPEAIPUATHL 1467 1785
OOG1o 1467 1785

HMupecTunmy B aCOMUUPAHU IIPEAIIPUATHA 10 METOAA HA COOCTBEHHA KAITUTAA

HuBectnnum 31.03.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrpoii-Mmxenepunr 99 AA 33% 1419 33% 1737
Peako Tpeiic Mateprerrsabs OOA 49% 47 49% 47
Boaen ITpoexkr Crapa 3aropa A33A 30% 1 30% 1
OG0 1467 1785

I/IHBCCTI/IL[I/II/ITC B aCOMHUPAHN IIPCAIIPHUATHA CE OLICHABAT OT prHaTa, KaTO C€ HM3IIOA3BAa MCTOABT HaA
COOCTBEHUS KAITMTAA.

,» Texaocrpon-Umxkerepuar 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AefiHOCTTA Ha
APY/KECTBOTO € CBBP3aHA CbC CTPOHTEACTBO, PEMOHT U IIOAAPB/KKA HA ITBTHINA U IIBTHU ChOPBKEHHUIA.
ACOITMMPAHOTO IPEAIIPHUATHE € OT CTPATETHYECKO 3HadYeHue 32 ,, I'pefic I'pym Xoaa™ AA,

,»Peako Tpeiic MaTepremrsapA® OOA € ¢ OCHOBHO MsACTO Ha cromaHcka AelHOCT B Karap. Aeftrocrra Ha
APY/KECTBOTO € CBbP3aHa ChC CTPOUTEACTBO HA CIPAAH, IIBTHUIIA, MOCTOBE, JKII K METPO IrbruIia. Kem kpasd
HA IIEPUOAA ACOIIMUPAHOTO IPEAIIPHATHIE HE OCBIIECTBABA ACHHOCT, IIOPAAH KOCTO KBM TAa3H AATA HE € OT
crparernyecko sHadeHue 3a ,, Tpeiic I'pym Xoaa™ AA.

1.5. HeTexymmu ThProBCKH U APYTH B3€MAHUA

Bua 31.03.2017 r. 31.12.2016 r.

B3emaHus OT CBBP3aHU AUIIA U3BBH Ipynara /Hero/ 7 036 6 611
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Bsemanus o nmpoaaxbu 7036 6611
Bsemanmns no poaa>k6u /Hero/ 1506 3328
Bsemanns o mpoaaxbu 1506 3328

B3emanmnsa no pepocrasenu aBancu /Hero/ - -

Bsemanmus o IIPEAOCTABCHU aBAHCH - -

Apyru HeTeKyInu B3eMaHUA 3882 3627
IlpeaocraBeHu rapaHIINK 1 ACIIO3UTH 292 289
IIpeanmaaTenn pasxoAn 712 457
Bszemane or KTB AA (u) 7535 7535
OGestenka Ha B3emane ot KT AA (u) (5 272) (5 272)
Apyru B3emanus 615 618

OG0 12 424 13 566

= Karo HETEKYII TbPIOBCKH B3E€MAaHHA Ca IIPCACTABCHU TapaHIHMOHHHU YAPBKKH II0 CIPOHUTCAHU
AOI'OBOPH, KOHUTO CE€ OYaKBa Aa CE€ PCAAM3HUPAT CACA IIOBEYC OT 12 Mecena CACA Kpasd Ha OTYCTHHSA IICPHOA.

® Herexymure IpeAOCTaBEHH TAPAHIIMH CA IIAPUYHU ODE3IEUEHUS 10 H3AAACHN OAHKOBH TAPAHIIMH 32
AOOPO H3ITbAHEHHE 32 OOEKTH CBC CPOK Ha BAAUAHOCT A0 2035r.

® Herekymunre IPEAIIAATCHH PAa3XOAH BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CHC CPOK HA BAAMAHOCT AO
2024r. u m3prapeHH OAHKOBH IapaHIIUU 3a AODPO H3IbAHEHHE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

* KbM Kpad Ha IIepHOAa PBKOBOACTBOTO Ha ApyKeCTBOTO-Malika BB3 OCHOBA Ha (akTure H
OOCTOATEACTBATA HAAMYHI KBM TA3H AAT4, KAKTO H KbM AaTaTa Ha OAOOpCHHC HA TO3H KOHCOAHMAHPAH
puHaHCcOB OTYET, B3 OCHOBA HA OIICHKATA IIPEACTABEHA OT AABOKATHTE H IOpPHCTHTE Ha I'pymara 3a
cpbupane Ha B3emanero or KTDB (u), e mpemenmao aa mspopram obesnenka B pasmep Ao 70% ot
croiiHoCcTTa Ha B3eMaHeTo. C OrAeA Ha BHCOKATa HECHUIYPHOCT IIO OTHOIIEHHE Ha TO3H BBIIPOC, KAKTO U
OrpaHHUYCHHUA KOHTPOA Ha PBKOBOACTBOTO ITO OTHOIIEHHE HA PAa3pPEIIaBAHETO MY, CBIIOTO CIHUTA, U€ €
HAIIPAaBUAO HAH-AOOpaTa IPUOAMSHTEAHA OLIEHKA Ha TOBA B3EMAHE U IIPEACTABEHATA B KOHCOAHMAHPAHUA
order 32 (PHHAHCOBOTO CHCTOSAHHE CTOHMHOCT € OdYaKBaHaTa, KOATO I'pymara Ime cpbepe mpes caeABariu
OTYCTHU TIEPHOAH.

1.6.AxTHBH 10 OTCPOUCHU AAHBIU

Bpemenna pasauka 31 aexemspu 2016 ABrKkeHne Ha oTcpodeHuTe AaHbIM 3a 2016 31 mapr 2017

YBCAMTICHUC HAMAaACHHUEC

BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYEH BPEMEHHA OTCPOUYEH
pasauka AAHBK pasauka AAHBK pa3auka AAHBK pa3auka AAHBK

AKXTHBH II0 OTCPOYECHU AAHBIIHI

AmMoprHasann 1006 100 55 6 (201) (20) 860 86
Obesrienka 9835 984 23 2 (21) @) 9 837 984
Kowmmencupyemu 627 62 - - “) - 623 62
OTITyCKH

Chaba 329 34 30 3 - - 359 37
KA TAAN3ALHS

3aryba 17 289 1728 2046 205 (276) (28) 19 059 1905
Aoxoan Ha 1972 197 765 77 (1519) (152) 1218 122
dus.Ania

IMposusmm 9 804 978 - - (870) 87) 8934 891
AbATrocpouHn 263 26 263 26
AOXOAH Ha

IIepCcoHaAa

Bobrpernorpymosu 269 29 269 29
negarOn

3aabrmeHns 975 98 169 17 (50) (5) 1094 110

M3TEKAH ITO AABHOCT
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OO6mo akTUBU: 42 369 4 236 3088 310 (2941) (294) 42 516 4 252

Ipu npusHAaBaHE HA OTCPOUCHHUTE AAHDLYHH AKTHBH € B3CTA IPEABHA BEPOSTHOCTTA OTACAHHTE PA3SAHKI AQ
nMaT OOPATHO UPOSBACHHE B OBACIIEC M BB3MOKHOCTUTE HA [ 'PylaTa Aa IeHEpUPa AOCTATHIHA AAHBYHA
megaAoa.

Ksm 31.12.2016r. HEe € mpH3HAT aKTHB II0 OTCPOYCH AAHBK B pasMep Ha 737 X.AB., CBBP3aH C AAHBYHA
3ary0a peaausupana mpes 2010r. or kaon Ha ApyxectBoro-maiika B CppOua. CbrAaCHO M3MCKBAHUATA Ha
3aKoHa 332 KOPIIOPATUBHOTO IIOAOXOAHO ODAarane, ApyKeCTBOTO-MalKa HMa IIPABO Ad IIPEHACA AAHbYHATA
3ary0a B pAMKHTE Ha 5 TOAMHU CACA BB3HHUKBAHETO I, CAMO OT AAHBYHA I1e4arba peaAusupaHa C M3TOYHHK
CopOus. PbKOBOACTBOTO Ha ApyKECTBOTO-MaMKa € IIPEIICHUAO, Y€ HE CbIIECTBYBA BEPOATHOCT
BPEMCHHATA PA3AHKA Ad CE IIPOABH B IIPEABUAIMO O'bACIIIC.

1.7. T'pproecka peryranus
Penyrarua B pasmep Ha 447 XuA. AB. € B pe3yATaT Ha upuaoousanero Ha 70 % or karnwmrasa Ha ,Buop

Beanka Mopasa® AA - Bearpaa, Cepbus upes Tpetic Mureprenrsabpa EOOA mpes 2008 r.

1.8.MarepuasHu 3amacu

Bua, 31.03.2017 . 31.12.2016 r.

Marepuasu B 1.94. /HeTo/ 8 849 8 980
OCHOBHH MaTEPHAAH 6973 6930
Peseppru gactu 926 975
Tl'opuBa 1 cMa30YHI MaTepHAAK 695 813
CrromMaraTeAHI MaTE€pPHAAK 165 172
Apyru matepurasn 90 90
O0e3LeHKa Ha MATEPUAAL - -
IMpoaykuus /uero/ 1492 1456
IMpoayxkrus 1492 1 456
Croku /Heto/ 26 22
Croku 26 22
Hesapbprieno npousBoAcTso /HeTo/ 649 9
HesappprrreHO IpOU3BOACTBO 649 9

OGuro 11 016 10 467
1.9.T'’pproecku u Apyru B3eMaHHUA

Bua 31.03.2017 r. 31.12.2016 r.

B3emaHus oT CBBP3aHU AMLIA U3BBH rpynara /HeTo/ 21106 34 488
Bsemanns o mpoaaxbu 16 040 31625
OGes1ieHKa Ha B3EMaHUA 10 IIPOAAKON @) 2
Bzemanus 110 IpeAOCTaBEHI aBAHCH 4310 2535
Bsemanus mo auBumacHTI 330 330
Apyru B3emarms 428 -
B3emanmusa no ipoaa>x6u /Hero/ 41 581 41 812
Bsemanus o mpopakOu 42 020 42 260
OGes1ieHKa Ha B3EMaHUA IO IIPOAAKON (439) (448)
B3emanmusa o npepocraBeHu aBaHcu /Hero/ 14 057 13 796
Bsemanns 1o nmpeaocTaBeHn aBaHCH 14 226 13 965
Obesnenka Ha B3EMaHUA 110 IPEAOCTABEHI aBAHCH (169) (169)
B3emanusa mo AUBUACHTH 6 6
B3emanmnsa o cpAe6HE criopose /Heto/ 1851 1869
Bszemanns mo cpAcOHE criopoBe 4128 4 146
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ObesreHKa Ha B3EMAHUA 110 CbACOHH CITOPOBE (2277) (2 277)
Bsemanusa oT comuasHo ocurypABaHe 6 2
ConmaaHo ocurypsBane 6 2
Apyru Tekyiuu B3eMaHus 21775 2 893
IIpeaocraBeHu rapaHIINY 1 ACTIO3UTH 588 717
Bsemanus o 3acrpaxopane 9 24
IlpeanaaTeHn pasxoAH 1291 1 381
Apyru B3emanmsa 887 771

OG0 81 382 94 866

B HpeACTaBeHI/ITe B3eMaHUA OT CB'bpSaHI/I AWITAa ¥ B3EMaHHUA IIO HpOAa}K6I/I KbM Kpaﬂ Ha HCpI/IOAa ca

BKAFOYCHU rapaHHI/IOHHI/I yApT;)KKI/I 110 CTpOI/ITCAHI/I AOI‘OBOPI/I.

BB BpB3ka ¢ mpeaocTaBeHn OAaHKOBH 3a€MH U AOIOBOPH 3a OAHKOBH rapaHuuu l'pymara e nmpesocraBruaa

KAaTO 0O€3IeYEeHre OCOOEH 32A0T BBPXY CBBKYIIHOCT OT B3E€MaHUsA, IIPOUITUIANIN OT CKAIOYCHU AOTOBOpH

MexRAY I'pymara i Tpetn Ama.

1.10.AagB1H 32 BH3CTAHOBABAHE

Bua 31.03.2017 r. 31.12.2016 r.
AarbK BBPXy AODaBEHATa CTOMHOCT 3894 4821
Koproparuser sanbk 394 305
Apyru Aamsiiu 2 3
O61mo 4290 5129
1.11. Texyu pUHAHCOBU aKTUBU
Texyimu pUHAHCOBU aKTHBH 31.03.2017 r. 31.12.2016 .
Kpeanru u B3emanus 675 669
OG0 675 669
1.11.1. KpeAauTr 1 B3eMaHUA - TEKYIIA
Bua 31.03.2017 r. 31.12.2016 r.
Kpeanru 664 658
Bsemanus mo mpeAoCTaBeHN ACIIO3UTH 11 11
Bsemanus mpuaobuTy upes mecun - -
OG0 675 669
1.11.1.1 Kpeaurtn - TeKkymm
Bua 31.03.2017 r. 31.12.2016 .
B3emaHus 0 KPEAUTH OT CBBP3aHU AWLA U3BBH Ipynara /Hero/ 279 279
Bzemanus 110 KpeAUTH OT CBBP3aHU AWIIA H3BBH IPyIIaTa 204 204
BsemaHus 110 AMXBHU 10 KPEAUTH OT CBBP3AHH AWIIA U3BBH IPyIIaTa 75 75
B3emaHus 10 KPEAUTH OT HECBbpP3aHu Auna /Heto/ 385 379
Bsemanus 110 KpeAnTH OT HECBBP3AHN ANIIA 363 363
Bsemanus mo ANXBI ITO KPEAUTH OT HECBBP3aHH AHIIA 131 125
O0esnenka Ha B3EMaHUA 110 KPEAUTH OT HECBBP3AHU AHIIA (109) (109)
OG0 664 658
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KpeanTure Ha HECBBP3aHU AHUIIA CA IIPEAOCTABEHH IIPU CAEAHUTE YCAOBUA:

Kpeanromoayuarea Aorosopen A% IMTapex OGesmeuenns/Tapanuun
pasmep Ha
KpeAuTa
XUAPOIPOMET HHAKEHEPHHT 88 x.AB. 12% 31.12.2012 32ITUC HA 3aITOBEA
Toaopos AA 100 x.AB. 40% 15.12.2016 3aITMC Ha 3AIIOBEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AITMC HA 3AITOBEA
@K Bepes CHILI 17 x.AB. 10% 31.12.2016 HAMA
Cmapr Cunepaxn Korcyar EOOA 110 x.AB. 10,5% 31.12.2017 32ITUC HA 3aITOBEA
FK Dinamo Vranje 24 X.AB. 0% 08.10.2016 3AIIMC HA 3AIIOBEA

CaaAa 110 IPeAOCTaBEHH KPEAUTH HA HECBBP3aHU anna KeMm 31.03.2017 r.

Kpeauromoasyuarea Kparkocpouna gacr o ABArOoCcpoyHa 4acT 110

AMOPTHU3UPYyEMA CTOMHOCT aMOPTHU3HpPyEMA CTOMHOCT

T'AaBHHIIA AuxBu T'AaBHHITA Auxsu
XUAPOIPOMET HHAKEHEPHHT 88 21 - -
XUAPOIPOMET HHIKEHEPHHT - OOE3IICHKA (88) (21) - -
Toaopos AA 100 25 - -
Moxamea AXMEAOB AXMEAOB 3 - 7 -
Apyru - 92 - -
@K Bepes CHLL 17 4 - -
Cmapt Cunepaxu Koucyar EOOA 110 10 - -
FK Dinamo Vranje 24 - - -
OO61r0 254 131 7 -

1.11.1.2 BsemaHuA IO A€O3UTH - TEKYILIH

Bua 31.03.2017 r. 31.12.2016 r.
B3emaHusa 10 ACTIO3UTH OT HECBBP3aHU AMLA /HeTO/ 11 11
Bsemanus mo AemosuTH OT HECBBP3AHM AHIIA 11 11
OGuro 11 1

ITpeaocTaBeHN AeTIO3UTH, O€3 CBBP3AHN AN

KonTpareHnr Aorosopen A % ITapexx OGe3neuennsn/Tapanmun
pasmep Ha
Aerro3uTa
Vaukpeant byabauk AA, Copbus 10 x.AB. 0%  25.05.2017r. HAMA

1.12.ITapu u mapu4HU €KBUBAACHTH

Bua 31.03.2017 r. 31.12.2016 r.
ITapuunm cpeacTBa B Gpoii 289 137
B ACBa 261 107
BBB BAAYTA 28 30
ITapuysm cpeACTBA B Pa3IIAAIIIATEAHN CMETKH 21 302 31987
B ACBa 17767 24 385
BBB BAAYTA 3535 7 602
TTapuysu eKxBHUBaACHTH 170 298
Bzemanus oT TOAOTUETHH AMTIIA 168 296
Apyru mapuyHu eKBUBAACHTH 2 2
BAokupaHu TapuvHU CPEACTBA 427 423

Kparkocpounu Aermo3uru - -

Apyru mapudHu CpeACcTBa - -

56



“TPEVIC TPYITI XOAA” AA
MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

TRACE

OG0 22188 32 845
PaBHeHue Ha MAPUYHUTE CPEACTBA
Bua 31.03.2017 r. 31.12.2016 r.
TTapuyHy CPEACTBA U MAPUYHYA EKBUBAACHTH B KOHCOAMAUPAHUA 22188 32 845
oTueT 32 (PUHAHCOBOTO CHCTOAHME
AVIXBH ITO KPATKOCPOYHI ACITO3HTH - -
TTapuyunay CpeACTBA M MAPHMYHUA €KBUBAACHTH B KOHCOAMAVPAHUA 22188 32 845
OTYeT 32 IAPUIHUTE IIOTOL
1.13.Cob6crBEH KanuTas
1.13.1. Perucrpupas Kanuraa
Bua aknunm 31.03.2017 r. 31.12.2016 r.
Bpoii Croiinocr Homumaa Bpoii Croiinocr Homunaa
aKIuu AKIIH
Oburnosenu
Wakymrern - 24 200 000 24 200 000 1 24200000 24 200 000 1
IIAQTEHU
W3zkyrrenn (4 277) (21 102) 4,93 (219) (1 096) 5,01
cobcTBeHI
AKIHH
OG6mo0: 24195 723 24178 898 24199 781 24 198 904
Axmmonep 31.03.2017 r. 31.12.2016 r.
Bpoii akmun CroitHOCT ITaarenn % AsAA Bpoit CroiHOCT ITaarenn % Asaa
AKIUA
Taanau-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukonait 16 205 831 16 205 831 16 205 831 66.97% 16 205 831 16 205 831 16 205 831 66.97%
MuxaiiroB
Mupocaas 21 000 21 000 21 000 0.09% 21 000 21 000 21 000 0.09%
Manoaos
Manoa AcHes 33 941 33 941 33 941 0.14% 33 941 33 941 33941 0.14%
Bosu Aeaues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocnma 6930 6930 6930 0.03% 6930 6930 6930 0.03%
Aunesa-
I'eopruesa
Apyrn 5739953 5739 953 5739953 23.71% 5744 011 5744 011 5744011 23.73%
ﬂKHI/IOHCpI/I
Tpeiic I'pymr 4277 4277 4277 0.02% 219 219 219 0.00%
Xoaa AA-
cobeTBeHn
AKITHUH 110
cebecTolHOCT
O6mmo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpefic Ipyn @277) 21 102) 21 102) 219) (1.096) (1096)
Xoaa AA-
coOCTBeHN
AKITHUH I10
cebecTolHOCT
OO6mo: 24195 723 24 178 898 24178 898 100% 24199 781 24 198 904 24 198 904 100%
Ipes rexymus epuo Tpeiic I'pyrr Xoaa AA uskyrm 4 058 coOcrBeHn akmmm.
IIpes 2016r. Tpeiic I'pyr Xoaa AA mskymu 3 999 6p. cobcrBern aknmm, or komto 3 780 Op. ca

IIPEXBBPACHH OE3BB3ME3AHO.
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1.13.2.ITpemuu or emucun

IMpemunre ot emucuu B pasmep Ha 21 744 xuma.aB. xpm 31.03.2017r. ca dopMuparu mpu eMHTHpPAHE

karnrasna Ha ApyxecrBoto-maiika mpes 2007t. — 21 763 x.AB. 1 19 X.AB. H3MEHEHHSA OT IOKYIIKO-IIPOAQKOA

Ha cobcrBern akiuu mpes 2014 r., 2015 r. u 2016r.

1.13.3 Pe3eps OT NpeU3UNCACHUA

Pesepsure oT mpemsumcAeHmsA

OoTpasABaT

IYKACCTPAHHHTE ABITIEPHI ITPEATTPHATHA.

1.13.4. PesepBu

edexruTe

oT HpCI/IS‘{I/ICACHI/ICTO

HAa OTYCTHUTC Ha

OO6uu pesepsu Apyru pesepsu O6110 pesepBu
Pesepsu xbMm 31.12.2015 r. 2420 51083 53 503
YBeanuenus or: - 6490 6 490
PasmpeaercHne Ha rreganba - 6490 6490
Hamaaenus or: - (394) (394)
IMoxpuBane Ha 3aryou - (135) (135)
Apyru - (259) (259)
Pesepsu xpm 31.12.2016 r. 2420 57179 59 599
VBeanuenus or: - - -
Pasmpeaerenne Ha rreganba - - -
Hamasenusa or: - - -
IMoxpuBane Ha 3aryou - - -
Apyru - - -
Pesepsu xbm 31.03.2017 1. 2420 57179 59 599
1.13.5.®uHaHCOB pe3yATaT
DUHAHCOB Pe3yATAT Croiinocr

ITeuas6a xuMm 31.12.2014 1. 9231
YBeanueHnus or: 9733
ITegan0a 32 roansmaTa 2015 9 683
Or1mncas IpeoneHbIeH pe3eps 13
Apyru 37
Hamaaenus or: (9 191)
PasmpeaercHne Ha ewanba B pesepBu (5 869)
Pasnpeaesenne na AMBHACHTH (3311)
Apyrn (1)
ITewyaaba xem 31.12.2015 r. 9773
Hamasenus ot: (9 651)
Pasmpesesenne Ha mewanba B pesepBu (6 490)
Pasmpesesenne Ha AUBHACHTH (3 566)
IMokpusane Ha 3aryoa 135
Apyru 270
ITeuas6a xuMm 31.12.2016 1. 122
YBeanueHu or: 1
Apyru 1
Ilewyar6a xem 31.03.2017 r. 123
3ary6a xpm 31.12.2015 r. -
YBeanueHus ot: (11 377)
3aryba 3a roannara 2016 (11 377)
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3aryb6a xpm 31.12.2016 r. (11 377)
YBeAndeHus: OT: (2728)
3aryba 3a roamnaTa 2017 (2728)
3ary6a xem 31.03.2017 r. (14 105)
®unancos pesyarar kpm 31.12.2015 r. 9773
®unancos pesyarar kpm 31.12.2016 r. (11 255)
®unancos pesyarar kpm 31.03.2017 1. (13 982)
1.14.Herekymmu (pMHAHCOBY ACUBH
Herexymm ¢puHaHCOBY IacHBU 31.03.2017 r.  31.12.2016 r.
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 2 280 2179
OrHAHCOBY MACUBH, OTYHTAHH 11O AMOPTU3NPAHA CTOHHOCT 964 1077
OG0 3244 3 256
1.14.1. 3aabAcKeHHA IO AMBUHI - HETEKYIIH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHSA 110 AUSHHT KbM HECBBP3AHH AUIA 2 280 2179
OG0 2280 2179
1.14.2. dunanCcOBU MACUBH, OTYUTAHH 10 AMOPTHU3HUPAHA CTOHHOCT - HETEKYIIH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHSA 110 TIOAVICHH KPEAUTH 964 1077
OG0 964 1077
1.14.2.1. KpeAnuTH - HeTeKyInu
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKECHHA IO KPEAUTH KbM (DHHAHCOBU IIPEAIIPHATHA 964 1077
OG0 964 1077
1.15.HeTekymu THPrOBCKA U APYTH 3aABAYKEHUA
Bua 31.03.2017 r. 31.12.2016 r.
3aABAKEHHA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 382 208
3aABAKEHAA IO AOCTABKH 382 208
3aABAYKEHUA 110 AOCTABKU 4321 4 319
Apyru HeTeKyIm 3aAbAYKEHUA 1529 1465
3aABAKEHUSA IO TAPAHIINN 1 ACTIO3UTH 385 316
Apyru 3aAbAKeHNA 1144 1149
OG0 6 232 5992

. HpeACTaBCHI/ITC A’I)AI“OCPO‘IHI/I 3AADBAKCHHUA IIO AOCTAaBKH KbM CB"bpSaHI/I nu HCCB$p3aHH AWITA

IIPCACTABASBAT I'APAHITMOHHHA YAPBKKH 110 CTPOUTCAHH AOTOBOPH OT ITOAUSITBAHUTCAH.

= Karo A,pyI“I/I HCTCKYINM 3aADBAKCHHS Ca OTYCTCHH 3aADBAKCHHA 32 H3AAACHHU OaHKOBI FapaHL[I/II/I 3a

AOOPO HBITBAHEHHE 32 OOCKTH CHC CPOK HA BAAUAHOCT A0 2035r.
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1.16.Herekymu npoBusumn

TRACE

Bua 31.03.2017 r. 31.12.2016 r.
ITpoBu3suu 3a ABATOCPOYHE AOXOAH Ha IIEPCOHAAR 530 545
OG0 530 545
1.16.1. ITpoBu3suu; 3a ABATOCPOYHU AOXOAH HA IIEPCOHAAQ
Bua 31.03.2017 r. 31.12.2016 r.
CeramrHa CTOMHOCT Ha 3aABAYKEHHETO Ha 1 AHyapu 545 473
3aabakeHUE IpU3HATO B 6asaHca Ha 1 aHyapu 545 473
Pasxoa 32 AUXBH - 4
Pasxoa 3a Texy cramx - 140
Vsppprenn maamaHus Ipes IepuoAa - (40)
AxTroepcka mmevanba IIPU3HATA TIPe3 IEPHOAL - (32)
Edexru or mpensuncaeHus (15)
CeramHa CTOIHOCT Ha 3aABAYKEHHETO KbM 31 AexeMBpu 530 545
3aaBAKkeHEE IPU3HATO B 6asaHca KbM 31 AexeMBpH 530 545

OcnoBuuTE IIPCAITOAOKCHUSA, HM3IIOA3BAHIT HpI/I OHpCACAHHC Ha 3aAbAKECHUATA 32 AOXOAU HaA HCpCOH’rlA’rl

HpI/I HCHCI/IOHI/IpaHC Ca IIOCOYCHH ITO-AOAY:

2016r.
Hopwma Ha AuckonTHpane 2.50%
broaemio yBeanyenune Ha Bb3HAIPAKAECHUATA 32 CACABAIIATA TOAMHA 5.00%
braemo ypearaenue Ha Bb3HATPAKACHUATA 32 BCAKA CACABAIIA TOAUHA 5.00%
1.17.ITacuBu 110 OTCPOUCHU AAHBIIH
Bpemenna pasauka 31 aexemspu 2016 ABroxeHne Ha OTCpOYCHHUTE AaHbIH 32 2017 31 mapr 2017
YBCAMYCHUC HAMAaACHUC

BpeMeHHa OTCPO‘ICH BpeMeHHa OTCPO‘IeH BpeMeHHa OTCPO‘IeH BpeMeHHa OTCqueH
pasAnKa AAHBK PZ.SAI/IKa AAHBK paSAI/IKa AAHBK pa3AI/IK£l. AAHBK

ITacuBu 1o oTCcpoUeHU AAHBIIA

AnmopTH3aIn 5533 749 503 50 84 9 6120 808
Boerpemmorpymosu 266 27 266 27
neqanbu
Edexru ot - - - - - 4 - )
HPCI/I:S"II/IC/\CHI/IH
OO061110 macusBm: 5799 776 503 50 84 5 6 386 831
1.18. Texymu puHAHCOBH TACHBUA
Texymu pUHAHCOBU HACUBH 31.03.2017 r.  31.12.2016 r.
3aABAKEHHSA IIO AUSHHIOBH AOTOBOPH 700 758
@PrHAHCOBU MACUBH, OTYHTAHH IO AMOPTHU3UPAHA CTOHHOCT 7572 4 644
OG61mo 8272 5402
1.18.1. 3aaBAKeHHMA IO AUSUHIOBUA AOTOBOPH - TEKYIIH
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHUS IT0 AUSHHI KbM HECBBP3aHH AHIIA 700 758
OG0 700 758
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1.18.2. duHaHCOBY MACHBHU OTYUTAHHU II0 AMOPTHU3UPAHA CTOIHOCT - TEKYIITH

TRACE

Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHS 110 TIOAVIECHH KPEAUTH 7572 4 644
OO61mo 7572 4 644
1.18.2.1. KpeAauTu — TeKymm
Bua 31.03.2017 r.  31.12.2016 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 7522 4592
3aABAKEHHSA 110 AUXBH 110 KPEAUTH KbM (PUHAHCOBU IIPEAIIPHUATHL - 2
3aABAKEHHS 110 KPEAUTH KbM HECBBP3AHH AUIIA 50 50
OO6m1o0 7 572 4 644

Kpeanture oT HeCBBp3aHU ANIA 1 (PUHAHCOBH MHCTUTYIIMH CA IIOAYYECHU IIPU CACAHUTE YCAOBHA

Banka / Kpeautop Aorosopen A% ITapesx OGesmeuenns/Tapanuun
pa3mep Ha
KpeAnTa

banxa IMupeoc 245 x.aB.  3mec.Sofibor+3% 30.06.2021 HMmnoreka Ha HEAB.IMOTH, 3aAOT

Boarapus AA HA B3CMaHUSA

VHukpeant 13 000 x.AB.  1mec.Sofibor+2.5% 02.09.2017 Mrmoreka HA HEAB.MMOTH, 32A0T

Byabanrx AA AMA 1 B3emaHus

SG  Excmpecbank 440 x.eBpo  Imec Euribor+3.75% 30.08.2020  3anor Ha

AA AMA

SG  EkcopecOank 443 x.eBpo  1mec Euribor+3.25% 30.06.2020 Mmoreka Ha

AN HEAB.IMOTH

uBectbank AA 3000 x.aB.  5.5% 31.05.2017 Mmoreka HA HEAB.MMOTH, 32A0T
AMA u B3emanns

OBb AA 900 x.aB. 1mec.Sofibor+3.15% 3a aesa  20.10.2013 Muooreka Ha HEAB.MMOTH, 3aA0T
HA B3CMAHS

Obb AA 3000 x.aB.  Imec.Sofibor+3.15% 3a 30.09.2017 HMmoreka Ha HEAB.MMOTH, 3aAOT

aesa/ 1mec Euribor+3.15%
32 €BPO

AMA u B3eMaHHSA, CHAABKHULIA

CB"bpS aHM AU

Caaaa o moayueHu kpeautu KbM 31.03.2017 r. 6Ge3 cebp3aHu AuIa

Kparkocpouna gacr o
AMOPTHU3UPYyEMA CTOHHOCT

Banka / Kpeaurop

ABATOCPOYHA YACT IIO
AMOPTHU3UPYyEMA CTOMHOCT

TAaBHHIIA Auxsu TAaBHHIIA Auxsu
Vaukpeant Byabank AA 5418 - -
SG Excrpecbank AA 346 805 -
OBbb AA 1709 - -
Banka INMupeoc boarapua AA 49 159 -
CHII Kay6 aexa ataernxa bepoe 50 - -
OG0 7 572 964 -

1.19. Texy1u THProBCKU U APYTH 3aABAYKEHUA

Bua 31.03.2017 r. 31.12.2016 r.
3aAbAKeHUA KbM CBBP3aHH AULA U3BBH IPYIATA 28 608 27 753
3aAbAKEHUS IO AOCTABKH 7922 15 265
3aABAKEHHSA IIO TIOAYIEHH ABAHCH 14 909 6378
3aABAKEHHUA IO AUBUACHTH 4 985 5369
3aADAKEHHA 110 TAPAHIIUU H ACIIO3HTH 751 731
B 1.4. rapanrun Ha HC, YC, CA 108 687
Apyru 3aAbAKeHNA 41 10
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TRACE

3aAbAYKEHMA IO AOCTABKH 48 754 66 010
3aABAYKEHHUA 110 IOAYYEHU aBAHCHU 10 783 18 860
Apyru TeKyiu 3aAbAKEeHUA 2223 2511
3aABAIKEHHA 10 TAPAHIINN U ACITO3HTH 684 1043
3aABAKEHHS 10 3aCTPAXOBKI 278 134
3aABAKEHNA IO KOHIIECUH 88 132
3aABAKEHNA IO AUBUACHTH 254 254
Apyru 3aabAKeHNIA 919 948

O6ino 90 368 115 134

B HpeACTaBeHI/ITC 3AADBAKCHHA KbM CB”bpSaHI/I AHIIA M 3aABAKCHUA I10 HpOAa)K6I/I KbM Kpa;[ Ha HCpI/IOAa ca

BKAIOYCHU TapaHL[I/IOHHI/I yApT;)KKI/I 110 CTpOI/ITCAHI/I AOI‘OBOPI/I.

B Apyru 3aabAKeHHA ca BKAIOYEHH Pa3XOAH 32 3aABAKEHUA 32 OAHKOBU I'APAHIINH, 3ACTPAXOBKH U APYIH

PasxXOAH 110 IIPUKAIOYHUAN CTPOUTEAHN AOTOBOPH.

1.20. AaHBbYHU 3aABASKEHUSA

Bua 31.03.2017 r. 31.12.2016 r.
Aarpk BbpXy AOOaBEHATA CTOMHOCT 707 2165
AaHbK BBPXYy AODaBEHATA CTOMHOCT - AUXBH 81 77
Koproparuser sanbk 89 86
KopropaTtuses AaHBK - AHXBU 4 4
AaHbK BBPXY AOXOAUTE HA (PU3HYECKUTE AHIIA 200 261
AaHbK IpH H3TOYHHKA - 4
AaHbK BBPXY Pa3xOAUTE 9 45
Apyru aambrn 147 107
Apyru AaHbBIH - AUXBI 5 5
O610 1242 2 754
1.21.3aABAKeHUA KbM IIEPCOHAAQ
Bua 31.03.2017 r. 31.12.2016 r.
3aAbAKEHHE KbM IIEPCOHAA 2021 2329
B T.9. 3aABAYKCHISA 110 HEU3IIOA3BAHU OTIIYCKI 526 546
3aABAKEHHE KM COLITAAHO OCHUTYPABAHE 617 639
B T.4. 3aABAKCHHSA 11O HEU3ITOA3BAHU OTITYCKI 89 104
3aABAKEHHE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHUSA 449 542
3aAPAIKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 1 3
3aABAKEHHE ITO H3BBHTPYAOBHU IIPABOOTHOIIEHUS - Bb3HATPAKACHUSA 2 13
OG0 3090 3526
1.22. Texymm npoBusuu
Bua 31.03.2017 r. 31.12.2016 r.
IlpoBusuu 3a NpaBHU 3aABAXKECHHA B T.4. 9 007 10 099
IpoBusnu o cpAeOHM AeAa 718 718
ITpoBusun 1o 3aABAKEHISA IO CTPOUTEAHH AOTOBOPH 7 660 8 788
ITpoBusnu 10 3aABAKEHHUA 32 PEKYATHBAIINA 360 323
ITpoBusnu IO APYTH 3aABAKEHIA 269 270
OG61mo 9007 10 099

Hauncaennre HpOBI/I3I/H/I I10 CTpOI/ITCAHI/I AOFOBOPI/I Ca BbB Bp1>31<a C IIOCTH FapaHHI/II/I N OYaKBaHM paSXOAI/I

ITO OTCTPAHABAHE HA €BEHTYAAHH peKAamarun. HavmcAeHuTe IpOBU3NH 32 PEKYATHUBAIINA Ca BBB BPB3KA C
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IIOETH 3aABAKCHUA 34 PEKYATHBAIIHA HA TEPEHH IIPH AOOUB HA IIOA3EMHH OOIaTCTBA M €KCIIAOATAIIHA Ha
MUHEPAAHHU CYPOBHHH CACA IIPUKAIOYBAHE HA ACHHOCTHTE.

2.KOHCOAUAHPAH OTUET 32 AOXOAUTE

2.1.ITpuxoan
2.1.1.HeTHu nNpuxoAH oT IpoAaKOH
Bua npuxoa 2017 r. 2016 r.

ITpoAa>k6u Ha TIPOAYKITUA B T.U. 708 1376
[TpoAakOM HA HHEPTHH MATCPHAAN 468 743
ITpoaaxOu Ha acharToBH cMecH 232 537
[TpoaakOM HA METAAHH KOHCTPYKIIHK 4 -
IIpoaabu Ha GetonoBu 1 Baposu pastsopu u CBE 2 87
IMpoaaxxOu Ha emyacus 2 -
IMpoaaxbu Ha Apyru - 9
ITpoAa>k6u HA CTOKH B T.4. 946 1814
ITpoaaxbu Ha coA 296 17
ITpoaakOu Ha apMATYPHO KEASA30 232 5
ITpoaaxbu Ha ropusa 195 484
ITpoaakOu Ha APYTH CTPOUTEAHH M-AL 189 -
ITpoaakOn Ha MHEPTHU MATEPUAAU H IIACHK 6 -
IMpoaaxOu ma JKIT maTepuasu - 855
IMpoaaxOu Ha OuTym - 322
IMpoaaxOu Ha MasyT - 66
IMpoaaxOn Ha Macaa - 52
Apyru ripopakbu 28 13
ITpopa>k6bu HA yCAyTH B T.4. 34 583 33 025
CMP ycayru 34 441 32916
CepBusHI ycAyTH 41 -
Veayru ¢ MmaxeHH3anmsA 26 53
TpaHCIIOPTHH yCAYTH 22 32
AaboparopHu ycAyru 5 1
KoncyaTanckn yeayru 1 -
Ilpoexrancku ycayrm 1 -
Veayru o yrpaBaeHre Ha 0OeKTH 1 -
IMpoaaxbu Ha Haemn - 15
Apyru yeayru 45 8
Apyru npuxoAu B T.9. 347 225
ITpoaaxOn Ha MaTeprasm 99 117
Broicranosena o6esnenka ma AMA 59 -
Ipoaaxbu Ha Haemn 33 22
IMoAyuenu 3acTpaxoBaTeAHH OOE3IIETEHNA 19 -
Ipucsaern obesreTeHus 18 -
ITpoaaxba Ha IPOU3BOACTBEHH OTITAABIIN 12 3
Heycroitku 12 -
Bobscranosern nmposusuu mo CMP aorosopn 9 -
OTnucany 3aAbAKEHUS 1 -
Apyru 85 83

(015311 (] 36 584 36 440
2.1.3. ®uHAHCOBH IIPUXOAHU

Bua npuxoa 2017 r. 2016 r.
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ITpuxoAu OT AUXBH B T.U. 13 12
1O THPIOBCKH 3a€MI 8 10
ITO THPrOBCKHU B3E€MAHMSA 1 2
Apyra 4 -
TToAo>xuTEAHN KypCOBH Pa3AUKH 25 60
Apyru ¢puHAHCOBU IPUXOAU 3 23

OGur0 41 95
2.2.Pa3zxoan
2.2.1.M13110A3BaHU CypOBHHH, MATEPUAAN U KOHCYMATHUBU

Bua pasxoa 2017 r. 2016 r.

OCHOBHH MaTE€pHAAH 3947 6 004
Tl'opuBa 1 cMa30YHU MaTepHAAK 1189 1495
Peseppan wacta 1 KOHCyMATHBH 306 410
Eaexrpoeneprus 182 209
T'yyu 89 72
PaborHO 06AEKAO, TIPEAITAZHI CPEACTBA H MEAHKAMEHTH 47 86
Kanneaapckn mateprasn 41 49
Marepnaau 3a pemonT Ha AMA 24 14
I[TbTHU 3HAITH 22 28
IMpupoaen ras 16 8
VHCTpyMEHTH H KOHCYMATHBH 16 2
CromMaraTeAHH MaTepHAAN 14 114
l'opuBa u cMa309HI MaTepHAAH - aBTOMOOHAH 32 V1] 13 48
Boaa 10 12
Komncymarusu 3a oduc TexHmKa 8 -
Apyra MM 8 32
TornAuHHA eHEprus 5 3
IMouncrsamu maTepuasu 5 _
I'ymu - aBrOMOOHAT 32 V1] 3 -
Kommrorspaa Texuuka 1 mepud. yeTpoicTBa 2 -
Pexaamun mareprasn 2 _
OTrmaabm 1 -
PesepsHu 9acTn 1 KOHCyMaTHBH - aBTOMOOMAN 32 Y1 1 -
Apyru matepurasn 29 104

OG0 5980 8 690
2.2.2.Pa3xoAu 3a BBHIIIHU YCAYTH

Bua pasxoa 2017 r. 2016 r.

[Toausmrbarurean CMP 16 300 11 609
Haera TexHuKa 10 3UMHO ITOAABP/KAHE 1519 333
Veayru o AoroBop 876 168
Tpaucoprau ycayru 492 197
KoncyaTanTckn yeayru 444 578
Oxpana 323 377
Pemortnn AMA 319 291
3acTpaxoBkn 311 255
Veayru ¢ mexanusanus 253 -
Haera ammaparypa, cbOpBKeHHUA X APYTH aKTUBI 244 -
Haetn HeaABmxmMm nmotn 230 -
Aambnm 1 Takcn 207 236
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TRACE

Haer tpaucropr 175 768
Haera mexanusamnusa 168 1310
IIpoexTupane 134 75
AabopaTopHu H3IIITBAHIA 117 52
IlpaBHO OGCAY:)BaHe 97 -
TeAeKOMYHHKAIIMOHHH YCAYTH 77 69
Taxca GPS 36 -
MurHHYeCKH YCAYTH 35 46
Haeru aBromobuam 34 -
INperporaBate CKAAHA Maca - TP.KAMBK 33 -
Taxkca cpxpaneHue 33 -
OanT 28 44
Abonamentn 26 26
T'eoaesmuaecku ycayru 23 -
Bapusau paboru 20 186
KoMmucnoHHN BB3HATPAKACHUA IO AOTOBOP 19 6
Pexaamu, o681 17 1
YAeHCKH BHOC 17 14
VCAyTH ITO TPAKAAHCKH AOTOBOPH 11 67
Kypuepcku 1 IIOIIEHCKH yCAyTH 9 29
Konmecunonnu Bp3HArpaKACHIA 8 9
Ob6y4uenus, ceMuHapy 6 29
Axpeanrannn, ISO, anrensu 6 2
Cpaebuu pasuocku, YCH - 63
Apyru BpHIIHE YCAYTH 178 269
O610 22 825 17 109
2.2.3.Pa3xoAu 32 aMOPTH3ALUH
Bua pasxoa 2017 r. 2016 r.
Pa3sxoAu 3a aMOpTH3aIIUH HA IPOU3BOACTBEHU 1046 1577
ABATOTPAMHI MATEPUAAHI AKTUBH 1015 1550
ABATOTPAMHI HEMATCPHAAHU AKTHBI 31 27
Pasxoau 32 aMOpTH3AIIMH HA AAMUHUCTPATUBHH 132 157
ABATOTPANHHI MATCPUAAHH AKTUBU 129 151
ABATOTPAMHI HEMATCPHAAHH AKTHBI 3 6
OG6o 1178 1734
2.2.4.Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH HA IEPCOHAAA
Pa3xoam 3a: 2017 r. 2016 r.
Pa3xoAu 3a 3amAaaTu HaA B T.4. 5448 6194
ITPOM3BOACTBEH ITEPCOHAA 3346 3994
AAMHIHHCTPATHBEH IIEPCOHAA 2102 2 200
Pa3sxoAu 32 OCUTYPOBKM HA B T.4. 1178 1278
IIPOU3BOACTBEH IIEPCOHAA 862 981
AAMIHUCTPATHBEH IIEPCOHAA 316 297
O61mo 6 626 7 472
2.2.6.Apyru pasxoan
Bua pasxoa 2017 r. 2016 r.
Aapenns 275 106
ITpoBusuu mo CMP aorosopu 111 147
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TRACE

CoIanHH Pa3XOAHU IPEAOCTABEHHU B HATYpa 85 87
IlpeacTaBuTeAHn pa3xoAn 47 65
KomasanpoBku B ayxOnHa 32 1
Komamanposkn B cTpanara 31 69
Heycrofiku 110 THProBCKH CAEAKU 10 -
Pasxoan 3a raobu u HeycTOHRKI 9 17
TpyaoBa MeAUIIIHA 6 1
Hommysku 5 -
P-aAn 3a 3papaBHO 3acTpax.ua.204 1.2a 3KITO 4 -
AMXBM U CAHKIIUH 110 AbP/KABHH B3CMAHUSA 3 1
Paszxoan 6e3 asokymeHT 2 19
Crunesaun 1 -
bpak ma axtusu 1 -
Pasxoan MuHAA OTYETEH ITEPUOA 1 -
Bayuepu o 1a.209 ot 3KI1O - 16
Apyru pazxoan 55 104

OG0 678 633

B mposusum mo CMP AoroBopm ca HAYHMCAECHH OYAKBAHM IIPEACTOAINM Pa3sXOAH IIO AOTOBOPH 3a

CTPOHUTEACTBO.

Cymara Ha nmpeaocrasennte Aapenus Ha Ponaarua Tpefic 3a xopara 3a IIepHOAA Bb3AU3a Ha 240 XHA. AB.

2.2.7.CyMu c KOPpEKTHBEH XapaKTep

Bua pasxoa 2017 r. 2016 r.
BaaaHcoBa CTOMHOCT HA IPOAAAEHH AKTUBH /HETO/ 1076 1801
bBarancoBa cTofiHOCT HA IIPOAAACHH AKTHBI 1076 1 801
M3meHeHue Ha 3ar1acHTE OT MPOAYKLMA /HeTo/ (690) (74)
VsmeneHne Ha 3aITACHTE OT IPOAYKIIHA (690) (74)
KanmrasuzupaHu pa3xoAu 3a aKTUBU (52)
Apyru cymu C KOPEKTHBEH XapaKTep (16)

OG0 370 1675

2.2.8.®duHAHCOBH Pa3X0AH

Bua pasxoa 2017 r. 2016 r.
Pa3xoAM 32 AMXBH B T.4. 188 146
ITO THPTOBCKH 33€MI - 8
IT0 3aeMH OT (PHHAHCOBH IIPEAITPAATHA 52 62
ITO AM3HHIOBH AOTOBOPH 20 9
ITO THPTOBCKH 3aABAMKCHUSA 28 15
Apyru 88 52
Pasxoau, cBBp3aHH C 6AHKOBH I'aApaHITUHA 165 61
Or onepanuu ¢ pUHAHCOBU UHCTPYMEHTH - -
OTpunareAH: KypCOBU PA3AHKHU 154 269
Apyru puHAHCOBH Pa3sxoAn 90 192

(015311 (¢ 597 668

2.2.9.Pe3yaTaT OT OCBOOOKAABAHE OT HETEKYIIU AaKTUBU

Bua pasxoa 2017 r. 2016 r.
Pesyarar or 0cBOG0OKAABaHE OT UMOTH, MAIIINMHU, ChOPBIKEHUA 26
baaarcoBa cTOHHOCT Ha OTIIMCAHU AKTHBH 45
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Ilpuxoau oT OCBOOOKAABAHE OT AKTUBU 71 6
Pesyarar oT 0cBOGOKAABaHE OT HEMATEPUAAHU AKTUBH - -
Ipuxoan oT 0OCBOOOXKAABAHE OT AKTHBH - -

OGmo 26 2
2.2.10.AsAA OT pe3yATATH Ha ACOLIMHPAHU IIPEAIIPUATUA

Apy>xecTBo 2017 r. 2016 r.

Texuocrpoii-naxerepuar 99 AA (312) 237
Peako Tpeiic Mareprerrsaps OOA - _

OG0 (312) 237
2.2.11.Pa3xoAam 3a AAHBIUA

Bua pasxoa 2017 r. 2016 r.

Aarbim ot mevanbara (35) (98)
Apyru (44) (59)

OGmo (79) (157)
2.3.1. Apyr BceoOXBaTE€H AOXOA

KomnouenTn 31 mapr 2017 31 mapr 2016

Apyr BceoGXBaTEH AOXOA
AKTIOEpCKI TIeYaAbH 1 3aryou - -
IlpeusurcaeHns Ha YyKACCTPAHHI ACHHOCTH 6 23
Apyr BceoGXBaTEH AOXOA 6 23
APYT'H OITOBECTABAHUA

1. CpBp3aHU AUIIA B CAEAKH CHC CBBP3aHU AUIIA

I'pymara omoBecTsiBa CA€AHHUTE CBBHP3aHH AULIA:

CobGcrBennx Ha kamrasa Ha Tpefic I'pyn Xoaa AA, ynpakusasar kouTpoa € Hukoaatt I'anues Muxaiianos
— 066.97%.

AconmupaHu IpeAIpPUATHAA

TexuocTpoi-umxeHepuHr 99 AA

ITerHO moaawpixane Eaxoso EOOA — menpsko upes Texuocrpoii-Mmkenepunr 99 AA
3enut Crpoit Mmxenepuar EOOA — menpsxko upes Texuocrpoi-Mmxenepuar 99 AA
Peaxo Tpetic Murepaemrsansa OOA nenpsxo upes Tpetic Murepaernrsasa EOOA
A33A Boaer mpoexr Crapa 3aropa

Apyru cBBp3aHu AUIIA:

Apyscecmea, covpsariu upes ocrosHua axyuorep

l'aamaun - H EOOA, TI'aaunn EOOA, Xumxorop AA, Mmxnpoexr OOA, Cucremxayc ®ay OOA,
Wucruryr mo Ttpancnoptao crpourteactso u umudpacrpykrypa EOOA /a0 20.07.2016r./, Ankoa-2
I''Muxaiiros EOOA, Nudpannsect EOOA /ot 17.10.2016r./, Aexor OOA /a0 31.05.2016r./

Apyowecrnsa, 6 koumo 1 pynama uma cosmecnino u snauumesno Auamue

A33A Iu Ec, A33A Boaen npoexr Crapa 3aropa, AS3A Ekcrio Tex Ilapk, AS3A Mpunonoanc, A33A
PITM Kspaxaan 2014, A33A ITMM-T, A33A Merpo Crpoureactso, A33A ITsrHO moaabpxare byprac
2014, Axu Cu Ed CK-13 Tpetic Petiauadpa xonc. AA, Awu Cu Ed CK-13 Tpetic Periaundpa
korcopunym, CK-13 Tpauccrpoit AA, Kopacea-boarapus EAA, Meranasect-xoaa EOOA, Boacrpoit 98
AA, Nuadpacrpykrypao crpoureactso EAA, ITaanexe OOA, ®ennkc Nmxenepunr EOOA, ITwsrpubop
OOA
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®onpanus Tpeiic 3a xopara FKOAHLI — Tpetic I'py Xoaa ocHOBeH yupeAnTea

KAro4uoB pbKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxoaait I'agaes Muxanaos - [Ipeaceaarea Ha Haazopen coser

Mamon [lettaes Aeres — Yaen Ha Haasoper coser
Anror Hukonaos Aonues - Uaen va Haazopen ceser

Mupocaas Kaaues Marnoaos — Msmsauanrteaer Aupekrop u [1peaceaarea Ha YC
bosu Crosuos Aeaues — I'aasen Msmrpannreaen Aupexrop u Uaer va YC

Pocuria Mopaarosa Amrea-Teopriresa — Uaer aa VC

CAeAKH U caAAa CBC CBBP3aHH AUIA

ITpoaarkOu
Kauent Bua caeaka 2017 r. 2016 r.
ACOLIMHPAHN U CBBMECTHU APY/KECTBA YCAyTH 2111 834
ApyxecTBa 1 AHIIA, CBBP3AHU YPE3 OCHOBHUSA AKIIMOHEP  YCAYIH 6014 1176
OO6110 8125 2010
IMToxynku
AocTaBuuk Bua caeaka 2017 r. 2016 r.
OcHOBEH aKkIHOHED yCAyTH 876 -
ACOITMHPAHN U CBBMECTHI APY/KECTBA YCAYTH, MATEPHAAT 5 43
ApyxecTBa 1 AHIIA, CBBP3AHU YPe3 OCHOBHISA AKIIIOHED YCAYTH, MATCPHAAT 2633 1576
O6mo 3514 1619
B3emanua
Kanenr 31.03.2017 r. 31.12.2016 r.
AconnupaHu 1 CbBMECTHH APY/KECTBA 19 830 28 159
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 8271 12 939
KA¥0490B pBKOBOAEH ITEPCOHAA 41 1
OG6mro 28 142 41099
3aabAKeHUA
AocraBunk 31.03.2017 r. 31.12.2016 r.
OCHOBEH aKIIOHEP 6 883 7 444
AconuupaHu 1 CbBMECTHH APY/KECTBA 7 662 6614
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 13323 13171
KA¥040B pBKOBOACH ITEPCOHAA 1071 732
(015311 (] 28 939 27 961
ITpeaocTaBeHN KpeAnTH
Kpeauroroayuarea Aorosoper  A. % ITapexx  OGesneuenns/Tapannmmn
pasmep Ha
KpeAuTa
Peako Tpeiic Mureprerrsaps OOA 156 x.AB. 10,5%  31.12.2016 3AIIUC HA 3AII0BEA
Peako Tpeiic Muteprerrsapr OOA 235 X.AB. 10,5% 31.12.2016 3AIIUC Ha 3aITOBEA

Caapa o ITpeaocraBenn 3aemu (FAQBHUIA U AUXBA)

Kpeauromoayuarea

Kparkocpouna gacr 1o amopTusupyema
CTOUHOCT

T'AaBHHIIA Auxsu

T'aama MuxaiiroB

68



“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

Peako Tpeiic Uureprerrsabpr OOA 83 18
Peako Tpeiic Uureprerrsabpr OOA 121 28
OG0 204 75

HauncaeHn NpuxoAN OT AUXBH II0 IPEAOCTABEHH KPEAUTH

KpeauTomoayuarea Bsemane xpm  Hauncaenn IToayuenn Bsemane xuMm

31.12.2016 r. npes 2017 r. npes 2017 r. 31.03.2017 r.

T'aaumn Huxoaaes Muxaiinos 29 - - 29
Peako Tpeiic Uureprerrsabpr OOA 28 - - 28
Peako Tpeiic Mureprerrsabr OOA 18 - - 18
O06mo 75 - - 75

2. YpaBAeHHE Ha KaIIUTAAQ

C YIIPABACHHETO HA KaITITaAad prna’ra LEAH A2 Cb3AaBa U IIOAABPIKA BB3MOMKHOCTH TS Ad IIPOABAKH Ad
Cl)yHKHI/IOHI/Ipa KaTo ACﬁCTBamO IIPpEAIIpHUATHE H Aad OCHIypABa CHOTBCTHATA BB3BPHINACMOCT HaA
HWHBECTHPAHUTE CPCACTBA HA AKIMHMOHCPHUTC M CTOHIAHCKH IIOA3HM Ha APYIUTC 3AaMHTCPCCOBAHM AHMIIA U
y9aCTHULIL B HCIrOBHA 6I/IBH€C, KaKTO M A2 IIOAABPIKA OIITHMAaAHA KaIIMTAaAOBa CTPYKIypa, 3a Aa CC
PCAYLIIPAT PA3XOAHUTE 32 KaITUTAA.

TCKYH_IO CcC H’rl6AIOA9.B’d OCUTI'YPEHOCTTA M CTPYKTypaTa Ha KallMTaAaQ. Msmoassar ce Pa3SAMYIHN U3TOYHHUIN
3a CpI/IHaHCI/IpaHC Ha ACfIHOCTT’rl, KATO TOBAa €A KAKTO COOCTBEHHM TaKa U 32EMHU CPEACTBa OT Oanku u
CBBbP3aHH AHIIA.

3. duHAHCOBU PUCKOBE

B xoaa Ha obuuainata cu AefiHOCT I'pynara Moke Aa ObAe H3AOKEHA HA PA3AHYHU (DHHAHCOBU PHCKOBE,
HAH-B&KHUTE OT KOHTO Ca: BAAYTEH PHCK, KDEAHTEH PUCK M AHMKBHUAEH PHUCK. 3aTOBA ODIIOTO yIIpaBACHHE
Ha prucka ¢ POKYCHPAHO BBbPXY MHHIMH3HMPAHETO HAa IMOTCHIMAAHNTE OTPUIIATEAHH e(DEKTH, KOUTO Omxa
MOTAH A4 CE€ OTPa3AT BbpXy puHarncoBute pesyarard. PHHAHCOBUTE PHUCKOBE TEKYINO CE€ HACHTU(DHIINPAT,
H3MEPBAT U HAOAFOAABAT C IIOMOIITA Ha PASAMYHU KOHTPOAHH MEXaHH3MH, 3a A4 CE OIIPEACAAT AACKBATHI
LIEHN Ha YCAYTHTE, IPEAOCTaBAHM OT I'pymaTa, Aa ce OICHAT aAeKBATHO (POPMUTE HA IOAABPIKAHE Ha
CBODOAHHTE AUKBUAHHU CPEACTBA, OE3 Ad CE AOITYCKA HEOIPABAAHA KOHIICHTPAIMA HA AAACH PHCK.

HO—AOAY Ca OIIMCAaHH PA3SAMYIHHTC BUAOBE PHCKOBE, HA KOUTO € U3AOKCHA prHaTa IIpH OCBHIICCTBABAHC HA
AefIHOCTTa CH, KaKTO 1 BB3IIPHUETUAT IIOAXOA IIPU YIIPABACHHETO HA TE3U PUCKOBE.

Kpeanren puck

HpI/I OCBIICCTBABAHEC HA CBOATA A€I>‘IHOCT prnaTa € U3AOKEHA HA KPEAUTCH PUCK, KOITO € CBbpP3aH C pPHCKaA
HAKOHM OT KOHTPAr¢HTUTC b7 Aa HE 6"bAC B CBbCTOAHHE Ad U3ITbAHH H3IAAO U B 00UIANHO IIPCABUACHUTE
CPOKOBE 3aABAKCHHUATA CH KbM HETO.

PuHAHCOBUTE aKTUBM HA TPyIIaTa Ca KOHIIGHTPUPAHM B TPU TPYIM: MAPHYIHH CPEACTBA, B3EMAHHA OT
KAHEHTH U (PUHAHCOBU aKTHUBH — IIPEAOCTABEHU 32EMH.

ITapuuannre cpeacrsa B I'pyiata u pasmAalaTeAHUTE OLEPAILIMH €A CBCPEAOTOYECHHU B CACAHHTE OaHKHU -
Vauxpeanr byabaux AA, TTMb AA, ACK AA, Obb AA, SG Ekcripecbank AA, Musectoarx AA, BAKD
AA u Hurepuerrsapa Acer bamk AA. PbKOBOACTBOTO cumra, de HE € HAAHIIE PUCK, AOKOAKOTO
0DCAYKBAIITITE OAHKN €4 CHC CTAOMAHA AMKBUAHOCT.

AnkBHuAEH prcK

AMKBUAHHAT PHCK Ce M3pa3siBa B HETATHBHATA CUTyaIus ' pymaTa aa He OBAC B CHCTOSHHE A4 IIOCPCIIHE
6E3yCAOBHO BCHYKHU CBOM 3aABAMKCHHS CBIAACHO TEXHUS IIAACK. 1S IPOBEKAA KOHCEPBATHBHA ITOAMTHKA
II0 YVIPABACHHE HA AHKBHAHOCTTA, YPE3 KOATO IIOCTOSHHO IIOAABPIKA OITUMAACH AMKBHACH 3aI1ac
IIAPUYHU CPEACTBA M AODpa CHOCOOHOCT 32 (DUHAHCHpAaHE HA CTONAHCKATA cH AefHOCT. TexyImo
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MATyPUTETHT M CBOEBPEMEHHOTO OCBINECTBABAHE HA IAAIMAHUATA CE CACAU OT (PUHAHCOBO-CYETOBOAHUS
OTAEA, KATO Ce IIOAABPIKA HEOOXOAMMATA HHMOPMAIINSA 32 HAIAMIHITE IAPHIHE CPEACTBA U IIPEACTOAIINTE

ITAQITIAHIIA.
AuxseH puck

AMXBEH PHCK ¢ PUCKBT, Y€ CIPABEAAUBATA CTOMHOCT HAN OBACIIUTE IAPHYHU IIOTOIN HA ABPMKAHHUTE OT
I'pymata  dpuHAHCOBM aKTHBM M IIACHBH IIEe BapuUpar IIOPaAM IIPOMEHHM B IIA3aPHUTE AHXBH.
Nucrpymenture ¢ PUKCHPAH AUXBEH IIPOLICHT €A H3AOKEHH HAa PHCK Ha CIIPABEAAHMBATA CTOHHOCT Ha
AMIXBEHHSA MPOIEHT - IPOMEHUTE B HUBATA HA MA3APHUA ANXBEH IIPOIIEHT IIE BAHAAT HA CTOMHOCTTA HA
AbprKaHITE (DUHAHCOBU AKTUBH U I1acuBH ¢ (pukcupaHa Anxsa. PuHAHCOBHUTE AKTHBU U IIACHUBH C IIAABALLL
AHXBEH IIPOLICHT Ca M3AOXKEHH Ha PUCK HA IAPHYHUA IOTOK - ODACIIHTE HAPUYHU IIOTOLHU OT TAX IIE
32BHCAT OT IIPOMEHH B ITA3aPHUTE AHXBEHN ITPOIICHTH.

Karo IIAAO B c’rpyKTypaTa Ha aKTUBHUTC M ITAaCHBUTC Ha prna’ra, AUXBOHOCHUTEC CpI/IH’rlHCOBI/I AKTUBHU H
ITAaCUBHU HMAT 3HAYHUTCACH AfA, HpCACTaBAHBaH_[I/I 3AADBAKCHHA IIO AOTOBOPH 32 CpI/IHaHCOB AM3UHT,

IIOAYYICHH K HpCAOCTaBCHI/I 3a€MI.

Baayren puck
I'pymara e m3aoeHa Ha BAAYTEH PHCK AOTOAKOBA, 9€ ABATA KAOHA Ha ApPYKECTBOTO-MAHKa H HAKOU
ApyxecTBa o1 I'pyrraTa onepupar B AbpKaBU € IIPOMEHAHB KyPC HA MECTHATA BAAYTAa — CPBOCKU AMHAPH U
YEITTKH KPOHH.

CrpaBeAAHBH CTOHHOCTH

CHpaBCAAI/IB’dTa CTOMHOCT Haﬁ—O6H.IO IIPEACTABAAIBA CyMaTa, 32 KOATO CAH aAKTUB MOJKE Aa 61)AC pasMEHCH
AN €AHO 3aABAKCHHE Ad 613,&6 H3IIAATEHO IIPUM HOPMAAHH YCAOBHUS Ha CACAKATA MEKAY HC3aBHCHMU,

KEAACIITH U1 I/IHq)OpMI/Ip’ZLHI/I KOHTpaFCHTI/I.

CrpaseaauBaTa CTOHHOCT Ha (DHHAHCOBHUTE MHCTPYMEHTH, THPIYBAHM HA AKTHBHH IIa3apH ce Oasupa Ha
KOTHPAHU LIEHH KbM AaTaTa Ha OasaHca. Korupanure masapHu IeHd ca Tekymurte “OuA-Iienn” (LeHa

‘CKyHyBa”).

CHpaBeAAI/IBaTa CTOMHOCT Ha (pI/IHaHCOBI/ITe UHCTPYMEHTH, KOUTO HE C€ ThPIyBAT HA AKTHUBHU IIa3apu ce
OIIpCACAA dYpe3 OLCHbYHH MCETOAH, KOHTO C¢ 6a3HpaT Ha pasAMYIHH OICHDYHH TEXHHUKH U
IIPCAIIOAOKEHHMA Ha PBKOBOACTBOTO, HAIIPABECHU Ha 0asa ITasapHUTE YCAOBHUA KbM Aarara Ha

KOHCOAMAUPAHUA OTYCT 32 (pHHaHCOBOTO CbCTOAHHE.

Konrnenmusara 3a CupaBeAAHBaTa CTOMHOCT IIPEAIIOAAIA PeaAH3UpaHe HA (PUHAHCOBH MHCTPYMEHTH Upe3
mpoAaxkOa. B moseuero cayuan, ob6ade, 0COOEHO IO OTHOIIEHNE HA THPIOBCKUTE B3EMAHHA U 3aADAKCHIS,
KpeAuTuTe M Aemosurute, I'pymara oduakBa aa peaAmsypa Tesu (PUHAHCOBU AKTUBH M 9YPe3 TAXHOTO
LAAOCTHO OOPATHO H3IAAINAHE HAH PECIL. IIOracsBaHE BbB BPEMETO. 3aTOBA T€ CE IIPEACTaBAT IO TAXHATA
AMOPTU3UPYEMA CTOMHOCT.

C"bLT_[O Taka YacT OT q)I/IHaHCOBI/ITC AKTUBU W ITACUBU Ca HAHW KPATKOCPOYHM IIO CBOfATA CBINHOCT
(prI“OBCKI/I B3CMaHHUA U 3AADBAKCHUSA, KPATKOCPOYIHH SQ.CMI/I), HUAHN Ca OTPAa3CHU B KOHCOAUAHUPAHHUA OTYICT
3a (pI/IHaHCOBOTO CBbCTOSIHUC IIO IIa3apHa CTOMHOCT (HpGAOCTaBeHI/I OaHKOBU ACIIO3UTHU, MHBECCTUITHI B
IICHHI KHI/I)KH.) 1 IIOPAaAH TOBa TAXHATA CIIPABCAAMBA CTOMHOCT € HpI/I6AI/I3I/ITCAHO paBHA Ha OaAaHCcOBaTA

MM CTOMHOCT.

AOKOAKOTO BCe OITie HE CBITECTBYBA AOCTATBYIHO ITa3aAPEH OIIUT, CTAOMAHOCT U AMKBHAHOCT 32 TIOKYIIKH H
IIPOAXKOH Ha HAKOM (DMHAHCOBU aKTHBU U ITACHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHU KOTHPOBKH Ha
I1a3apHU IIeHH. PBPKOBOACTBOTO Ha APYKECTBOTO-MafKa CYHTA, Y€ IIPH CBILIECTBYBAIIIUTE OOCTOATEACTBA,
IIPEACTABEHHUTE B KOHCOAMAUPAHUSA OTYET 32 PUHAHCOBOTO ChCTOAHHUE OLIECHKN HAa (DMHAHCOBUTE AKTHUBH M
ITACHBH Ca Bb3MOKHO HAH-HAACKAHH, AACKBATHU 1 AOCTOBEPHU 32 LIEANTe Ha (DHHAHCOBATA OTYETHOCT.
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4. KarouoBr nNpubAU3UTEAHN OIIEHKH U IIPEHEHKHA Ha PBKOBOACTBOTO C BUCOKA HECUTIYPHOCT

B macroAmmma KOHCOAMAMPAH (PUHAHCOB OTYET IIPU OIPEAEASHE Ha CTOMHOCTTA HAa HAKOU OT aKTHUBHIE,
ITACHBHTE, MPUXOAUTE M PA3XOAUTE PBKOBOACTBOTO € HAIPABHUAO HAKOHM CICTOBOAHHU IIPEAITOAOKCHHUA H
IIPHOAN3SUTEAHI CYETOBOAHU IIPEIEHKH. BCHYK Te ca HAITpaBeHH Ha OCHOBATA HA HAl-AOOpaTa IIpEreHKa
1 HHOPMAITHS, C KOATO € PaslIOAAraA0 PBKOBOACTBOTO KbM Kpas Ha OTYCTHHSA IICPHOA. ACHCTBHTCAHHTE
pe3yATaTH OMXa MOTAM AA CE PA3AMYABAT OT IIPEACTABCHUTC B HACTOAIIHA KOHCOAHAHPAH (DHHAHCOB
OTHYET.

4.1. Marepuasnu 3amracu
Ofdesyerxa

KoM Kpad Ha OTYCTHHA IIEPUOA PBKOBOACTBOTO IIPABU IIPCTACA HA HAAMIHHUTC MATCPHUAAHN 3allaCH —
MaTCpHaAH, IIPOAYKIIUA, CTOKH, 32 Ad YCTAHOBH AAAW MMa TAKMBA, HA KOUTO HETHATA pCaAH3yeMa CTOITHOCT
€ IIO-HUCKA OT 02AaHCOBATA UM CTOMHOCT. HpI/I TO3U IIPETACA KbM Kpas Ha TEKyIOHUA IIEPHOA HE cCa
YCTaHOBCHH MHAWKAIIIH 32 O6CBLICHK2. Ha MaTE€pHAAHU 3aIT1aCH.

Ipoussodcmser kanayumem

Hopmaauuar mpousBoAcTBeH KananuTeT Ha I'pymara e onpeaeAcH Ha 6a3a IIPELEHKUTE Ha PHKOBOACTBOTO
(cAeA HaIpaBeHH AHAAU3M) 32 OITHMAAHO HATOBAPBAHE HA HEIOBHUTE IIPOM3BOACTBEHH MOIIHOCTH H
BB3BPDBINAEMOCT Ha HMHBECTHITUHTE B TAX, IPH IIPOAYKTOBA CTPYKTypa HA IPOM3BOACTBOTO, IIpHETa 32
obuuaiiaa. Korato daktudeckun peaAnsupaHuar 0OEM 3a OTAGAHH IIPOM3BOACTBA € ITOA OIIPEAEACHUS OT
I'pymmata obeM HOpPMaAeH IIPOM3BOACTBEH KAIAIIMTET, CE NPABAT CHOTBETHHUTE IIPEU3UYMUCACHHA Ha
ITOCTOAHHUTE PAa3XOAH, BKAIOYEHH B CEOECTOMHOCTTA HA 3aIIACHTE OT IPOAYKIIHATA U HE3ABBPIIECHOTO
IIPOU3BOACTBO.

4.2. O0e311eHKA HA B3€EMaHUA

Kbm Kpasd Ha BCEKH OTYCTCH IIEPHUOA PBKOBOACTBOTO HM3BBPIIIBA IIPETACA HA HpI/I6AI/I3I/IT€AH2{ OIICHKa 32
32{1“}761/1 OT CbMHUTCAHH U HCC”I)6I/Ipa€MI/I B3EMaHUA.

O6€3HCHK2 Ha TbPrOBCKH B3EMaHUA CC cpopMHpa KOraTo Ca HaAHIIC 0beKTUBHI AOKa3aTCACTBa, Y€ HAMA Ad
MOXKE Aa CE C"b6€p€ nsgAaTa CymMa II0 TAX CbLAACHO OPHUIMHAAHUTE YCAOBUA Ha B3E€MAaHUATA. 3a TakuBa
AOKa3aTEACTBA PBKOBOACTBOTO IIPUEMA: YCTAHOBABAHETO HAa 3HAYUTCAHU CpI/IHaHCOBI/I 3aTPYAHCHUs HaA
AABKHHKA II0 B3EMAHCTO, BEPOATHOCT AABKHHUKDBT Ad BAE3C B IIPOICAYPA HAa HCCHCTOATCAHOCT AU Apyra
CpI/IHaHCOBa peoprarmu3anus.

Omnpeaeaen e odugaeH nepuoa ot 120 AHH, 32 KOHTO He HAYUCAABA AUXBU HA KOHTpareHTuTe. 32 9acT OT
KAHEHTHTE, C KOUTO I'pymaTa IOAABPKA ABATOCPOYHO THPIOBCKO CHTPYAHHYECTBO CE AOIYCKA IIO-ABABL
mepuos (Ao 180-240 amm). Caep m3THuane Ha OOMYAWHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA HA IAAATA EKCIIO3UIIUA HAa KAHECHTA U IIPELEHABA HAAMYIHETO HA YyCAOBHA 34
obesrenxa. Te3u 0OCTOATEACTBA Ce B3EMAT IIOA BHHMAHHE OT PBKOBOACTBOTO, KOIATO CE OIIPEACAA U
KAACH(DUITIPA AAACHO B3emaHe 3a oOesrieHka. CTOHHOCTTA Ha OOE3IICHKATA € PASAHKATA MEKAY
GasaHCOBaTA CTOMHOCT HA AAACHOTO B3EMaHE H CEraIllHATA CTOHHOCT Ha IIPOTHO3HPAHHUTE OBACIIH
IAPUYHN IOTOIH, AUCKOHTHPAHN IO OPUTHHAACH ¢(PEKTHBEH AMXBEH IpoIleHT. KbM Kpasd Ha oTdeTHus
IIepUOA, Ha 0a3a Ha IPEABIKAAHHATA Ha PBKOBOACTBOTO HE ¢ M3BBPIIBAHA ODE3IICHKA HA B3CMAHUA, 34
KOHTO HMa BUCOKA HECUTIYPHOCT II0 OTHOILICHUE HA CHOUPAHETO UM.

ABIKeHIEe HA KOPEKTHBA 32 00e3IIeHKA

Bua 31.12.2016 . Asroxenue 3a 2017 31.03.2017 r.
yBeAudeHue HAMaACHHE
TBproBeKu 1 APYTH B3EMAaHMUSA 2727 - ) 2718
Bszemane or KTB AA (u) 5272 - - 5272
O6mo 7999 - ) 7990
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4.3.I1pusHaBaHe HA IPUXOAU II0 AOTOBOPH 34 CTPOUTEACTBO (ABATOCPOYHHU AOTOBOPH 32 YCAYIH)

KbM Kpasd Ha OTYETHHSA IIEPHOA, PBKOBOACTBOTO H3BBPIIBA IIPELACA HA HE3ABBPILCHUTE CTPOUTCAHH
AOTOBOPH, 9pe3 METOAA IPOLEHT HA 3aBbPIINCHOCT HAU OIPEACASHE Ha (PAKTUYECKH H3BBPILICHUTE
paboru. Ha Gasara Ha TO3M IIperaea ce IpaBAT HAW-AOOPHTE IPUOAMSHTEAHU OLICHKH 32 H3BDBPILICHUTE
paboTh 1 OLIPEACASHE €TAlIa HA 3aBbPIIEHOCT Ha AOTOBOPHTE.

4.4. ITpousun
prHaTa OTYUTA CACAHHUTEC BUAOBC HpOBI/ISI/II/I:

® [IpoBusmm mO CTPOMTEAHH AOTOBOPH BDLB BpPb3KAa C ITOETH TapAaHINH 332 OTCTpAaHABAHE Ha
€BEHTYAAHH PEKAAMALIIMH OT CTPAHA HA BH3AOKUTEAS U APYIU CBBP3aHU PA3XOAU 110 IIPUKAIOTHAT
AOTOBOPH 32 CTPOUTEACTBO;

* JIpoBusun o cbAEOHHI CIIOPOBE;

" HpOBI/ISI/II/I 32 PEKYATHBANMA Ha TCPECHU IIPU AO6I/IB Ha ITOA3CEMHH borarcrBa u CKCITAOQTAITUA HA
MHUHCPAAHU CYPOBHHU CACA IIPHUKAIOYBAHC Ha ACfIHOCTHTC;

" HpOBI/ISI/II/I 3a APy 3aAbAYKCHUS I1O IIOCTH AOTOBOPHHU aHTAKIMCHTH.

CyMaTa Ha IIpU3HATATA IIPOBU3USA € Haﬁ—Ao6pa'ra HpI/I6AI/ISI/ITCAHa OIICHKA Ha Pa3XOAHTCE, H€O6XOAI/IMI/I 3a
IIOKpHBAHEC HA HACTOAIMOTO 3aABAKECHHC KbM AaTaTa Ha KOHCOAMAUPAHUA OTYICT.

I1poBusuuTe ce IIPEU3UNCAABAT HA BCAKA AATd HA KOHCOAMAHPAHHA OTYET Ha 0a3a Hal-AoOpara TekyIra
OIICHKA 32 TIOTACfBAHE Ha 3aAbAxeHHeTO. [IpoMeHnTE B OIIEHKATA MOXKE AQ Ca B PE3YATAT Ha IIPOMCHH B
CTOHMHOCTTA MAH Pa3IPEACACHHETO BBB BPEMETO HA M3XOAAIIHNTE ITAPHUYHH ITOTOIN HMAHM HAa IIPOMEHU B
AUXBEHHTE IIPOLIEHTH (AUCKOHTOBH (DAKTOPH).

Iposusuu no cmpoumennu dozosopu

I'pymara nMa aHra]KUMEHT ChIAACHO CKAroueHH Aoroopu 3a CMP ycAyru Aa M3BbpInBa OTCTpaHABAHE HA
€BEHTYAAHH PEKAAMAIIMH OT CTPaHA HA BB3AOKUTEAA 32 COOCTBEHA CMETKA 34 OIPEACACH B AOTOBOPHTE
cpok. OrreHkaTa Ha Te3W IIPOBU3UH Ce M3BBPIIBA OT BBLTPEITHH CIIEIMAANCTH Ha ['pymara ¢ moaxoadra
KBAAMDUKALIUA U OIHT, IIPU IIPUKAIOYBAHE HA BCEKU CTPOHTEAEH OOEKT, 32 KOHTO I'pymara mma Taxosa
IIOETO 3aABAXKEHHE, Bb3 OCHOBA Ha IIPEAXOACH OIHT C ITIOAOOHM 00ekTH. OIIPEACASHETO HA IPOBU3HUATA
IT0O CTPOHUTEAHN AOTOBOPH HM3MCKBA PBKOBOACTBOTO Aa HAIIPAaBH IIPEIEHKA OTHOCHO Pa3XOAHUTE 32
OTCTPAHABAHC HA EBCHTYAAHH PEKAAMAITHH OT CTPAHA HA BB3AOMKHTEAA KbM AATATA HA KOHCOAMAMPAHUA
order 3a (PUHAHCOBOTO CbCcTOAHME. KbM Kpas Ha IIEPHOAA, HAH-AOOpaTa IPEICHKA 32 HEOOXOAMMATA
ITPOBHU3NA IO CTPOHMTEAHH AOTOBOPH BBB BPB3Ka C IOETH TAPAaHIINH 32 OTCTPAHABAHE HAa EBEHTYAAHH
PEeKAAMAITIH U APYTH CBBP3aHU Pa3XOAH € B pasmep Ha 111 xuma. AB.

TIposusuu no cedebru cnopose

KbM Kpas Ha IIeproAa phKOBOACTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAUYHH KbM Ta3H AATa
M Bb3 OCHOBA HA OLICHKHTE IIPEACTABEHH OT AABOKATHTE W IOPHUCTATE € IIPHU3HAAO IIPOBHU3HUH IIO
3aABAKEHHSA IT0 ChACOHI AeAd B pasmep Ha 718 x. AB.

Tposusuu sa pexyamusayusn na meperu

I'pymara, upes ae ot AbrepruTe cu Apyxectsa ([T Ec At u Tpeiic IMOOA), HMa CKAFOUEHH AOTOBOPH 32
KOHIIECHH 32 AOOHB Ha IIOA3€MHH OOrarcrsa Ha TepuropuAra Ha bparapusa. CAeA HIPUKAIOYBaHE Ha
AOIOBOpPHTE 3a KOHLecu:d I'pymara nma 3aAbAKCHHE A2 H3BBPIIH TEXHOAOTMYHA H OHOAOTHYHA
PEKYATHBAIIMA HA HAPYIICHUTE TepeHH 3a coOcTBeHa cMeTka. CTOHHOCTTA HAa TEXHOAOTHYHATA M
OHOAOIMYHATA PEKYATHBALIAA CE OIPEAEASl B Kpasd Ha BCAKA TOAMHA BB3 OCHOBA Ha OIIPCACACHHUTE B
AOTOBOPHTE 332 KOHILIECHH CYMH 32 PEKYATHUBALINA, KOUTO CAEABA Ad OBAAT IIPEBEACHH OT APYMKECTBATA IIO
CITCITHAAHN HADUPATCAHI CMETKH.

B Copbus I'pymara, upes apmeprnoro cu aApyxecrso Tperic 1311 HUIII, Bb3 OcHOBa Ha IIOAYYEHO
oaoOperre OT MEHNCTEPCTBO HA PyAApCTBOTO M eHeprerukara, CppOus, EKCIIAOATHPA MUHEPAAHI

72



“TPEMC I'PYIT XOAA” AA TR CE

MexAnHEH KOHCOAHAUPAH (DHHAHCOB OTYET 33 IIEPUOA], 3apbpiuBar Ha 31.03.2017 r.

CYPOBHHI OT CODCTBEH TEPEH, 32 KOWTO UMA 3aABAKEHUE CAEA IIPHKAFOUBAHE HA AOOUBA Ad OOAATOPOAU U
pexyaruBupa. CTOMHOCTTA HA TEXHOAOTHYHATA M OHOAOTHYHATA PEKYATHBAIIUA CE OLPEACAA B Kpad Ha
BCAKA TOAMHA Bb3 OCHOBA HA OAOOPEH TEXHUYECKH IIPOEKT 32 PEKYATHBAIIUA HA MECTHOCTA.

OrmpeAeAsHETO HAa IPOBU3HUU 34 PEKYATHBAIIUMA HAa TEPEHH IIPH AOOHB Ha IIOA3EMHH OOIarcrsa
CKCIIAOATAIIMA HA MHHEPAAHH CYPOBUHH CACA IIPHKAIOYBAHE HA ACHHOCTHTE, H3UCKBA PBKOBOACTBOTO Ad
HAIIPABH IIPEIICHKA OTHOCHO Pa3sXOANTE 334 PEKYATHBHUPAHE H CACACKCIIAOATAIIMOHHH IPIDKM Ha TCPCHUTE
KBM AQTaTa HA KOHCOAMAMPAHHSA OT4YET 32 (PUHAHCOBOTO ChCTOsHME. KbM Kpad Ha meproAa, Hali-A00para
IIPEIICHKA 32 HECOOXOAUMHETE IIPOBU3HH 34 PEKYATUBAIIUA HA TCPEHH ¢ B pasmep Ha 300 XuA. AB.

4.5. OGe3reHKa HA IMOTH, MAIIIUHU, CHOPBXKEHUA 1 000pyABaHe

Ceraacao wmsnckBanmata Ha MCC 36 kbM Kpad Ha OTYECTHHA IIEPHOA CE€ ITPaBH ITIPEIEHKA AAAW
CBIIECTBYBAT MHAHMKAIIMH, Y€ CTOMHOCTTA Ha AAACH akTuB OT VIMoTHTE, MAIIIMHNTE M CHOPBKCHUATA €
obesrieHeHa. B cay4ail Ha TakMBa MHAMKALINK Ce M3YHCAABA BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA U CE
ompeaeAs 3arybara or obesmeHka. KbM kpas Ha mepuoaa He € OTdeTeHa OOE3LEHKA HA UMOTH, MAIIHHH,
CHOPBKEHUA U OOOPYABAHE.

4.6.AKTIOEPCKH OLIEHKH

HpI/I OIIPCACAAHC Ha CeralnHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKCHHUA KbM IICpCOHAAA IIPpH
TICHCHOHHUPAHEC Ca M3IIOA3BAHM U3YNCACHMS HA CCPTI/I(i)I/IL[I/Ip’ZLHI/I AKTIOCPH, 62.31/IpaHI/I Ha IIPEAITOAOKCHHUA
34 CMBPTHOCT, TEMII HAa TEKYy4CCTBO Ha IIEPCOHAAAQ, 6T>ACH_IO HHUBO HA pa6OTHI/I 3aIIAAT U AMCKOHTOB
Ci)aKTOp, KOHTO IIPCAITOAOKCHHUS CA IIPCIICHEHU OT PBKOBOACTBOTO KATO PA3YyMHH M YMCCTHH 32 prHaTa.

4.7. O1cpoyeHN AAHBYHU AKTHUBH

Ouwenkara Ha BEPOATHOCTTA 32 OBACIIH ODAArAEMH AOXOAM 32 YCBOSIBAHETO HA OTCPOYCHH AAHBYHU
aKkTuBH ce 0asupa Ha IIOCACAHATA OAOOpeHAa OFOAKETHA IIPOTHO32, KOPHUIHMPAHA OTHOCHO 3HAYHMIU
HEOOAAracMy IIPUXOAM U PasXOAM U CIenupUYIHE OIPAHNYCHUS 34 IIPCHACSHE HA HEH3IIOA3BAHN
AAHDBYHH 3aIyOH HAM KPEAUTH. AKO HAACKAHA IIPOTHO32 32 00AAracM AOXOA IIPEAIIOAATA BEPOSTHOTO
H3IIOA3BAHE HA OTCPOYCH AAHBYUCH AKTHB OCOOCHO B CAyYaM, KOTATO AKTHBBT MOKE Ad ce yIoTpebm 6e3
BPEMEBO OIPAHHMYCHUE, TOIABA OTCPOYUCHUAT AAHDBYCH AKTUB CC IIPU3HABA H3LAAO. |IpH3HaBaHeTo Ha
OTCPOYCHU AAHBYHH AKTUBH, KOUTO IIOAACKAT HA OIIPEACACHH IIPABHU MAN MKOHOMUYCCKU OIPAHIYICHUS
HAW HECHIYPHOCT, CC IIPCLCHABA OT PBKOBOACTBOTO 3a BCCKH OTACACH CAydail Ha OasaTa Ha
cuennduaanTe HAKTA U OOCTOATEACTBA.

Ha 6asa 71031 IIOAXOA, PBKOBOACTBOTO € IPELEHHAO A2 IPH3HAE AKTHB II0 OTCPOYCHU AAHDBIH 32
AAHBYHATA 3ary0a 3a upeHacsaHe 3a 16 666 xua.AB. Bb3HuKHaAA 1pes 2016 r. B xoHcoamanpanus
unancos orger 3a 2016 r., AOKOAKOTO M3rOTBEHHTC OIOAKETH H IPOTHO3M CBABPIKAT CTEIIECH Ha
curypHocrt, 4e I'pynara 1mie 6bae B CbCTOAHNE A TEHEPHPA AOCTATLIHO OOAAraEMH ITI€IaAOU B CACABAIIIUTE
II€T TOAMHH, CPEIIly KOUTO Ad OBbAE IIPUCIIAAHATA AAHbYHATA 3ary0Oa Bh3HuKHAAA 1pe3 2016 r.

5. YCAOBHU aKTUBH U ITACUBU

CpAcOHHT A€AA

KM Kkpas Ha mIeproAa pbKOBOACTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYIHH KbM Ta3H AATA
M Bb3 OCHOBA HA OLICHKUTE IIPEACTABEHH OT aABOKATHUTE U FOPHUCTUTE € IPHU3HAAO ODE3LIEHKH, CBBP3AHH C
B3eMaHHA II0 CbACOHU AeAa B pasmep Ha 2 277 xua. AB. Ilo orHOmIenme Ha B3emane Ha I'pymara ot
APYZKECTBO B IIPOIIEAYPA ITO HECHCTOATEAHOCT UPE3 ABIIEPHH APY/KECTBA B pasmep Ha 467 X.AB., OLICHKATA
Ha aABOKATHTE H IOPUCTUTE €, Y€ CBINecTByBa BHCOKA BepoaTHOCT (80%) 3a chOmMpaHe Ha Tasu CyMma,
ITIOPAAH KOETO PBKOBOACTBOTO € IIPELICHUAO A2 HE IIPHU3HABA IIPOBHU3HUA 32 OOC3IICHKA.

KbM Kpas Ha IIeproAa pbKOBOACTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAUYHH KbM Ta3H AATa
1 Bb3 OCHOBA HA OLIEHKHTE IIPEACTABEHH OT 4ABOKATHIE M IOPUCTATE € IIPHU3HAAO IIPOBU3UU IIO
3aABAKEHHSA ITO ChACOHI AeAd B pasmep Ha 718 x. As.
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B koncoAmaupanus (DHHAHCOB OTUYET 32 IEPHUOAA HE €A IIPU3HATH Ha IPUXOA IpeTeHAUpaHu oT ['pymara
AVIXBH 32 3a0aBa, ThI KAaTO CHINECTBYBA BUCOKA HECUIYPHOCT OTHOCHO CHOMPAHETO HA TE3U CYMH.

6. OnrepaTUBHU CETMEHTH

I'pymmata  dyHKImoHMpa B EAHMH OH3HEC CEKIOp, 4 H3BbPIIBAHUIE OCHOBHH VCAYIHM KAKTO U
IIPOU3BEKAAHATA IIPOAYKIUA OT BCUYKH APY/KECTBA Ca CBBP3aHH U y4aCTBAT HA PASAUYHU €TAIIM B
OCHOBHATA ACHHOCT. AOOHUTHTE MATEPHAAN U IIPOU3BEACHUTE ITPOAYKTH IPEACTABAABAT 3HAYHTEACH AAA
ot BAaarauure Marepuasu B CMP ycayrure. CpbIno Taka PHCKOBETE€ M H3IOAHTE, CBBP3aHM C OCHOBHATA
AcitnocT mHa I'pymara me Omxa MOTAM A2 OBAAT PATPAHUYEHU ITOPAAH CXOACTBOTO B CBIIHOCTTA HA
U3BBPIITBAHATE YCAYTH, XapaKTEPUCTHKUTEC HA CPeAaTa M KAHEHTHTe Ha npeAnpuatuara. [lopaam Tosa
I'pymara e mpresa Aa OTYHTA CBOATA ACHHOCT CAMHCTBEHO Ha 0a3a Ha reorpadpCKus IPHUHITAIL.

7. OueHABaHe O CIIPaBEAAMBA CTOHHOCT

Hsakon ot axruBuTe m macuBuTe Ha prH’rlT’d CC OIICHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OIIOBECTABAT IIO
CIIPaBCAAHBA CTOIHOCT 3a IHECAUTE HaA (bI/IHaHCOBOTO orumrane. Takmpa ca: (bHHaHCOBH AKTUBHU IIO
CIIPaBEAATIBA CTOfIHOCT, IIOAYYICHU OaHKOBI 3a€MH, OIIPCACACHH TBPIOBCKHM M APYId B3C¢MaHHA U
3AABAKCHHUSA, KOUTO CC OLICHSABAT Ha ITOBTApAIIA CE 0aza.

CHpaBCAAI/IBaTa CTOIHOCT € IHcHaTa, KOATO O Omaa IIOAyYCHA IIpH HpOA’cDK62.Ta Ha AAACH aKTHUB HUAU
IIAATEHA IIPH IIPCXBBPAAHCTO HA ITACHB B obuvanHa CACAKA MCIKAY HE3ABHCHMH II1A3APHH YYIACTHHIIN Ha
AaTaTa Ha OLCHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € HU3XOAAIIA IICHA 1 CE 62.3I/Ip9. Ha IIPECAITIOAOKEHHUETO,
ge onepanuAaTa 1o HpOA’ZOK6aTa IIIe ce peaAn3npa MAHM Ha OCHOBHHA I1a32p 32 TO3M AKTHUB MAH IIACHUB, AU B
CAY‘lafI Ha AWIICA Ha OCHOBCH IIa3ap — Ha HafI—I/I3FOAHI/IH Ia3ap 3a aKTHUBa HAHM IIaCHUBa. Kakro
OIIPCACACHHUAT KATO OCHOBEH, Taka U HafI—I/I3FOAHI/IH'F I1asap Ca TakuBa IIasapu, AO KOHTO prna’ra
3AADBAKHUTECAHO UMaA AOCTBII.

I/ISMépBZLHCTO Ha CIIpaBCAAMIBATA CTOMHOCT Ce 1IPpaBU OT IIO3HIHUATA HA IIPCAIIOAOKCHUATA U IIPECIICHKUTE,
KOUTO Omxa HAIIPABUAU IIOTCHIUAAHUTE ITA3apHU YYACTHHUIM KOIaTO TE Ouxa OIIPCACAAAHM IICHATA HaA
CbOTBCTHHS AKTHUB HAHN ITaCHB, KaTO C€ AOIIyCKa, Y€ T¢ Ouxa ACHUCTBAAM 32 IIOCTUIAHE HA HafI—AO6pa
CTOITAaHCKA M3roAa OT HETO 3a TAX.

[1pr m3mepBaHETO Ha CIIPABEAAHBATA CTOMHOCT Ha HEe(DHHAHCOBH AKTHBH BHHATH H3XOAHATA TOYKA €
IIPEATIOAOKEHHETO KAaKBO OM OHAO 32 IIa3apHHUTE YIACTHHUIIN HAH-AOOPOTO M Hal-e(PEKTUBHO BBH3MOKHO
HU3IIOA3BAHE HA AAACHUSA AKTHUB.

CHpaBCAAI/IBaTa CTOMHOCT HA4 BCUYKU AKTUBU U ITaCUBH, KOHTO CE€ OLCHABAT I/I/I/IAI/I OIIOBECTABAT BDHB
q)I/IHaHCOBI/ITé OTYCTH IIO CIIPABEAAHBA CTOI‘/‘IHOCT, CC KaTCropusypa B paMKHUTC Ha CACAHATA ﬁepapxmﬂ Ha
CIIPABCAAUBUTE CTOf/'IHOCTI/I, a UMCHHO:!

Hmso 1 — Kotmpanm (HEKOpPHTHpPAaHM) ITa3apHM IIEHM Ha aKTHBEH I1a3ap 32 HMACHTHYHH aKTHBH HAH
ITACHBH, KAKTO W Ha TTa3apHU HHUBA HAa HAEMH Ha HIMOTH ChC CXOAHHU XapaKTEPUCTHKI;

Huso 2 — OL[CH"b‘IHI/I TEXHUKH, IIPHU KOUTO CE€ HM3IIOA3BAT BXOAAIIN AAHHH, KOUTO Ca PA3AMYHH OT
AHUPCKTHO KOTHPAaHH IIa3apHH IICHHM HAa HMOTH M HAE¢MH, HO Ca IIPAKO HAHM KOCBEHO AOCTBIIHH 324
H36AIOACHI/I€, BKA. KOTaTO KOTHPAHUTC ICHU Ca O0OEKT HAa 3HAYUTEAHHN KOPCKIINH; 1

Huso 3 — OreHbYHM TEXHUKH, IPU KOUTO CE U3IOA3BAT BXOAAIIM AAHHHU, KOUTO B 3HAYNTEAHATA CH YACT
Cca HEHAOAFOAAEMU.

Konnenmmara 3a crpaBeAAnBaTa CTOMHOCT IIPEAIIOAATA PEAAU3MpPAHE Ha (PMHAHCOBH HMHCTPYMEHTH Upe3
mpoAaxkOa. B moseuero cayuan, obade, 0COOEHO IO OTHOIIEHNE HA THPIOBCKUTE B3EMAHHA U 3aAbAKCHIA,
KPEAUTHTE U AelosuTHTe, I'pymara odakBa Aa peasmsupa Tesu (DHHAHCOBU AKTHBA U YPE3 TAXHOTO
IAOCTHO OOPATHO M3IIAAINAHE HAM PECIL. IIOracfBaHe BbB BPEMETO. 3aTOBA TE CE IPEACTABAT IO TAXHATA
aAMOPTHU3HPyeMa CTOHMHOCT.
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Copio Taka 4gact OT (PHHAHCOBHTE AKTUBH H IIACHBH €4 HAHM KPATKOCPOYHH IIO CBOATA CBIIHOCT
(rbpPrOBCKM B3E€MAHUSA H 3aABAKCHHSA, KPATKOCPOYHHU 32€MH), HAN C4 OTPA3CHU B KOHCOAHAHPAHUA OTYET
32 (PHHAHCOBOTO CBCTOSHUC IO IIa3apHA CTOMHOCT (IPEAOCTABCHU OAHKOBH ACIIO3UTH, MHBECTUIINH B
LICHHU KHIKA) U IIOPAAU TOBA TAXHATA CIPABEAAHBA CTOMHOCT € IPHOAH3UTEAHO paBHA Ha OaAaHCOBATA
UM CTOHHOCT.

AOKOAKOTO BCe OITie HE CBIIECTBYBA AOCTATBYHO IA3aPEH OIUT, CTAOMAHOCT M AHMKBHAHOCT 32 TIOKYIIKH H
IIPOARKOH Ha HAKOM (DMHAHCOBU aKTHBU U ITACHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHU KOTHPOBKH Ha
[1a3apHU I[eHN. PBKOBOACTBOTO Ha APYIKECTBOTO-MAIKA CYHTA, Y€ IIPH CBINECTBYBAIINTE OOCTOATCACTBA,
IIPEACTABCHHUTE B KOHCOAMAUPAHISA OTYET 332 (PUHAHCOBOTO CHCTOAHHUE OLICHKN Ha (DHHAHCOBUTE AKTHUBH U
ITACHBH Ca Bb3MOKHO HAH-HAACKAHH, AACKBATHI 1 AOCTOBEPHU 32 LIEANTE Ha (DHHAHCOBATA OTYETHOCT.

8. CuOuTHA CACA Kpas HA OTUECTHHA IIEPUOA

MC)KAY AaTrata Ha KOHCOAHMAHUPAHUSA OTYCT U AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AI/IKYBHHC Ca HACTBIIMAH
CACAHHUTEC C”b6I/ITI/IH, KOHUTO Aa M3UCKBAT OIIOBECTABAHUA B KOHCOAUAUPAHUSA (pI/IHaHCOB OTYET:

> Ha 04.04.2017r. B Tbprobckus perucrbp € BIHCAHA IIPOMAHA B IIPEAMETa Ha AEHHOCT,
CCAAAHIIIETO U aApPECa Ha yIIpaBAeHHE H IpeAcTtaBasBarnmure Ha Epo Tpamc Aoaxucruxe EOOA, a Ha
13.04.2017r. e BumcaHa IIpOMAHA HA HAHMMEHOBAHHETO Ha ApYKecTBOTO. HOBOTO mMMeE Ha ApykecTBOTO €
Tpetic Vkpaiina EOOA, ¢ npeamer Ha acfinoct: [Ipmaobusane, ypaBAeHHe, OLCHKA H IIPOAQKOA Ha
yJgacTus B OBAIAPCKH M UyKACCTPAHHU APYKECTBA, IIPOEKTUPAHE, H3IPANKAAHE H PEKOHCTPYKIIHA Ha
ITBTHING, ITBTHA CHOPBKEHUA, IIbTHA HHMPACTPYKTYpa U Ap. M aApec Ha yupasaerue rp. Codpus, ya.
Huxoaa O6pasormcos Ne 12. I1peacraBasBariiu ApyxecTBoTO 3a€AHO ca Teoaop Aumurpos OApHHCKH 1
AHApuit AACKCAHAPOB.

> Ha 24.04.2017r. B T'bproBckus perucrbp € BIIMCAHO HAMAACHUE HA AKIIMOHEPHUA KAIIMTAA HA
VCM AA ot 7 871 472 aeBa (ceAeM MHAMOHA OCEMCTOTHH CEACMACCET M CAHA XHASAM YCTHPHCTOTHH
CEAEMACCET H ABa AeBa) Ha 3 935730 aAeBa (rpu MHAMOHA AEBETCTOTHH TPHAECET M IET XUAAAU
CEAEMCTOTHH TPHACCET H IIIECT), Ype3 HAMAAAHE Ha HOMHHAAHATA CTOMHOCT Ha aKIIUNTE OT 2 AB. (AB2 AcBa)
ma 1 aB. (eaun AeB) BcAka. Cbe CpeACTBaTa OT HAMAAABAHETO HA KAIIUTAAA IIE CE€ IIOKPUAT 3aryod oT
MHHAAN TOAUHH, 4 OCTATBHKBT IIIE CE PA3IIPEACAH B PE3EPBU HA APYKECTBOTO.

9. Caeaku ¢ HekoHTpOoAHpamio yuacrue (HY)
ABIIIEpHE IPEATIPUATHA C HEKOHTPOAHPAIIO YIACTHE

ABIIEPHO IIPEAIIPUATHE ChC 3HAYUTEAHO HEKOHTPOAHUPAIIO yuacTe 3a 'pyrmara KpM Kpas Ha II€pHOAA €
,» I'petic Mareprenrsapa® EOOA, koero uma HY B, T'pefic Aa Axyredou* OOA.

HMe Ha ABIIEPHOTO IIPEATIPUATHE TPEVIC AA

AKYHEBH OOA

MscTo Ha OCHOBHATA ACUHOCT Cyaranar ma OMAH
UYacrra ot codcrsenoct na HY 30.00%
Yacrra or mpasara Ha rAac 3a HY 30.00%

OGuro0 3a HY, xua.AB.

Baaaucosa croiimocr Ha HY xbm 31.12.2016 1. 352

[Mewanba/3aryba npuancanma koM HY 3a mepuoaa 4

Apyr BceobxBaten A0xoA npraucanm kpm HY 3a reprioaa -

Wsnaarenn auBuAeHTH HIpHaucAuvy kbMm HY -

IIpomenu B ygacTns B ABIIEPHI IPEATIPHATHA -

Baaaucosa croiinocr Ha HY xbm 31.03.2017 r. 356
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10. AeiicTBamo npeAnpuaTue

I1pes meproaa I'pymara oranra caeToBoAHA 3aryda caea Aaebin. KoHCOAMAHpPaHHAT PUHAHCOB OTIET Ha
I'pymara e cbcraBeH HIpH Clla3BaHe Ha IPUHIIMIIA HA ACHCTBAINO IPEAHpHUATHE. PBHKOBOACTBOTO Ha
ApyiKecTBOTO-MaliKa ¢ HAIPABUAO AHAAN3 HA HAAMYIHATA HH(OPMAIIUA KbM AATATA HA IIPHEMAHC HA
KOHCOAMAMpPAHUA (DHHAHCOB OTYET B PE3YATAT, HA KOETO OdakBa, de ['pymara Ime mma AOCTATHUHO
(pUHAHCOBH peCcypcH Aa IPOABANKI A2 Pa3BUBA ACHHOCTTA CH. B pesyATar Ha TOBa, TO ¢ AOCTHTHAAO AO
H3BOAQ, Y€ M3IIOA3BAHCTO HA IIPHHIINIA 32 ACHCTBAINO IIPCAIIPHATIE € YMECTHO.
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