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I. OOGma nadopmarma, C4€TOBOAHA IIOAUTHKA, U3XOAHH ITOAOYKEHUA
1. O6wma uadgopmanma 3a I'pymiara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APYKECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, peructpupaHo B Craposaropcku
OKpPBKeH CbA 110 pupmenHo Aero Ne255/2005r0A., Brmcano B Arernus mo Brmcsanmsta ¢ EMK: 123682269
1 € CbC CeAaAmIre 1 aapec Ha yupasaerue: rp. Copusa 1408, ya. Huxoaa Obpazonucos Nel2.

OcuoBHara ACﬁHOC'F Ha Apy’)i(eCTBOTO—MafIKa c HpI/IAO6I/IBaHC, YIIpaBACHHE, OLICHKA 1 npoAaH{6a Ha y9acTus B
61>Arapc1<1/1 U 9Y)KACCTPAHHH APYKECTBA, U3BHPINBAHEC HA CTPOHUTCAHO-MOHTAKHU p’2l6OTI/I, YIIpaBACHHC Ha
IIPOCKTH B obAacTTa Ha BHCOKO, ITPTHO M JKEAC3OIIBTHO CTPOHTEACTBO, KOHCYATAHTCKH YCAYIH, ThPrOBCKa

ACHHOCT U OTAABAHE IIOA HaeM (CYOAH3HHT) HA ABATOTPAHHE AKTHBH.
Tpetic I'pyrr Xoaa AA e myOAHYHO APYKECTBO CBIAACHO 3aKOHA 33 IIYOAHYHO IIPEAAATAHE HA [ICHHU KHIDKA.

ApyikecTBOTO HMa yapeAeHN KAOHOBe B: CppOus, Yexwus, Vkpaiiaa u MakeAoHms.

ABLIEpHE ApYy>KecTBa

KoM 31.03.2019 r. abiepuure Apyxectsa B I'pyrrara ca:

e TPEIC - CO®USA EAA, CO®USA, BBATAPUSA — 100.00% cobersenoct Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO, TEKYII PEMOHT M IIOAABPIKAHE HA ABTOMATHCTPAAH, IIHTHINA,
yAALN U HHPPACTPYKTYPUTE OKOAO THX;

e TPENC — [TBTHO CTPOUTEACTBO AA, CO®UA, BBATAPUA — 99.86% coberseHocT Ha
Tpetic I'pym Xoaa AA
IMpeamer Ha actimocT: Marpaxaame M peKOHCTPYKIHA HAa ITBTUINA M IIBTHU CbOPBKCHHSA, TEKYIIL
PEMOHT U 3UMHO ITIOAABPIKAHCE;

e TPEVC AMBOA AA, AMBOA, BBATAPUS — 99.48% cobereHocT Ha Tpetic I'pyr Xoaa AA
IIpeamer Ha actinocT: MsrpaxaaHe 1 peKOHCTPYKIUA Ha I'BTHINA U ITBTHU ChOPBIKEHUS;

e HMH®PA KOMEPC EOOA, CO®PMS, BBAI'APHA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA
ITpeamer Ha acfiHOCT: TBProBcka ACHHOCT B CTPAHATA M UyKOMHA, THPIOBCKO IPEACTABHTEACTBO I
IIOCPEAHUICCTBO;

e TPENC TPAHC EOOA, CO®US, BBATAPUS — 100% coberseroct ma Tpeiic Tpyr Xoaa AA
IIpeamer Ha AetinoCT: TpaHcopTHAa AEHHOCT, PEMOHT H IIOAAPB/KKA HA TPAHCIIOPTHU CPEACTBA,
OTAABaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA U KOMIIACKCHH TPAHCIIOPTHU YCAYIH;

e  VCM AA, CTAPA 3AT'OPA, BBAI'APHA - 99.69% coberBenoct Ha Tpetic I'pymr Xoaa AA
ITpeamer Ha AefHOCT: Y CAYIH CHC CTPOMTEAHA MEXAHH3AIINS,

e TPENC [TPOITBbPTUC EOOA, COPUS, BBAT'APUS - 100% coberseroct ma Tpeiic Ipyrr Xoaa
AA
[Ipeamer Ha aetinoct: Typucrudecka U THProBCcKa ACHHOCT B CTpaHATA U YyKOMHA, XOTEAHEPCTBO,
KAKTO U BCUYKH BUAOBE IIOMOIIIHI YCAYIH;

e TPENC TTAOBAVMB EOOA, TIAOBAMB, BBATAPUS — 100% coberseroct ma Tpeiic Ipym
Xoaa AA



“TPEIC I'PYIT XOAA” AA TR "E

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1.

IIpeamer Ha AeffHOCT: V3rpasaate U peKOHCTPYKIIUSA HA IIBTHINA U IIBTHH ChOPBKCHUS;

TPEVC CBUAEHIPAA OOA, CO®UA, EBAI'APUA - 60% coberseHocT Ha Tpetic-Codpusa EAA
u 40% cobcreroct Ha Tpeiic — IBTHO cTpouTEACTBO AA

IMpeamer Ha actinocT: CTPOHTEACTBO, TEKYIIL PEMOHT M IIOAABPIKAHE HA ABTOMATHCTPAAM, IIBTHUIIIA,
YAUIH B HHPPACTPYKTYPUTE OKOAO THX;

METPO APVJKBA EOOA, COPMA, BBATI'APHSA — 100% cobersenoct Ha Tpetic I'pyn Xoaa AA
[Tpeamer Ha AefinocT: CTPOUTEACTBO HA MOCTOBE U TYHEAH;

TPEIC COIT EOOA, CO®UA, EBAI'APUA — 100% coberBenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha Aetinoct: IIpoexkTupane u CTPOUTEACTBO HA II'BTHUIIA;

TPENC VKPATHA EOOA, CO®US, BBAIAPUS — 100% cobersenoct na Tpeiic I'pyrr Xoaa
AA

IIpeamer Ha AetirOCT: TpaHCIOPTHA ACHHOCT, PEMOHT H IIOAAPBKKA HA TPAHCIIOPTHU CPEACTBA,
OTAABaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA;

TPENC MHTEPHEILIBHBA EOOA, COPUA, BBATAPUA - 100% coberBeHocT Ha Tpetic
I'pym Xoaa AA

IMpeamer ma AciirOCT: CTPOUTEACTBO, THPIOBHSA CBC CTPOHTCAHH MATCPUAAM M H3ACAHSA, ThPIOBCKA
ACHHOCT B CTPAaHATA H YyKOHHA, THPIOBCKO IIPEACTABUTEACTBO H IIOCPEAHHYECTBO;

TPENC CbPBUA AA, HULIL, ChPBUA — 100% coberBenoct Ha Tpetic I'pyn Xoaa AA

Ipeamer Ha aciinocT: Marpasxaase M peKOHCTPYKUUS HA ITBTUINA M ITBTHH CbOPBIKCHUS, TEKYII[
PEMOHT U 3UMHO ITOAABPIKAHCE;

BHMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBIMA — 100% coberseroct Ha Tpetic I'pyrr Xoaa
AA

IIpeamer Ha aetinoct: [lpoekrupane U HaA30p B 00AACTTA Ha BOAOIIPOBOAHATA MH(PACTPYKTYPA U
HHKCHEPUHIOBH ACHHOCTH;

TPEMC BOAKAHC EOOA, BEAIPAA, CBPBUA - 100% cobersenoct Ha Tpetic
Wurepuernrsabsa EOOA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHINA U ABTOMATHCTPAAL;

TPEIC AA AKVHEBM OOA, CYATAHAT HA OMAH - 70% coGcrBeHocT Ha Tpetic
Wurepuernrsabsa EOOA

IIpeamer Ha AetirOCT: CTPOHUTEACTBO, PEMOHT M ITIOAAPDBNKKA HA ITHTHINA, MATHCTPAAN, ACTHIIHH
IIACTH U CTPAAH, TBPIOBHA CbC CTPOUTEAHH MATEPHAAH, YCAYTH H OOOPYABAHE;

Apyxecta u obeaAnHEHIS 110 3AKOHA 33 3aABAKEHUATA H AOTOBOPHTE:

APVKECTBO T1O 33A OBEAMHEHUE METPO TPENC, BBATAPUS - 55% yuactue na
Tpetic I'pyrr Xoaa AA u 15% yuacrue ua Tpefic-Cocpusas EAA

[Tpeamer Ha AcHiHOCT: ApPyIrH CIIELIHAAUZHPAHN CTPOUTEAHH ACHHOCTH;

APYVKECTBO I10O 33A OBEAMHEHME METPO MAAAOCT, EBAI'APYSA - 55% ygactue na
Tpetic — rpTHO cTporTeactBO AA 1 15% yaacrue Ha Tpetic-Codpusa EAA

ITpeamer ma aciioct: CTPOUTEACTBO Ha ITBTUINA, CAMOACTHI IIUCTH U CIIOPTHH TEPCHI;
APYKECTBO T10 33A MATUCTPAAA TPEVC, BbATAPUS - 75% yuacrue ma Tpeiic pyr
Xoaa AA u 10% yaacrue ma Tpetic — rpTHO crponTeAcTBO AA

ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHI IIHCTH U CIIOPTHE TEPCHH;
APVIKECTBO T10 33A TPENC-TIAEBEH, BBATAPUSA - 51% yuactue ma Tpeiic I'pyr Xoaa
AN 1 49% yuaacrue Ha Tpefic — IbTHO cTpOnUTEACTBO AN
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ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HAa ABTOMATHCTPAAH, ITBTHIA M CAMOACTHI IIHCTH;

e APVIKECTBO I10 33A TPEMC-BI, BbATAPUS - 51% yuacrue ma Tpeiic I'pyr Xoaa AA u
49% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AN
Ipeamer Ha aciiHocT: CTPOUTEACTBO HA YKUAUIIHI M HEKIAUIIHU CIPAAL;

e APVKECTBO TIO 33A TPENC POAOTIN, BBATAPUS - 60% ywuacrire ma Tpeiic Ipyrr Xoaa
AA u 25% yuacrue Ha Tpefic — mpTHO crponTeAcTBO AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HAa ABTOMATHCTPAAH, ITBTHIA M CAMOACTHU IIHCTH;

e APVIKECTBO T10 33A TPENC UHKEHEPUHT, BbATAPUS - 51% yuacrue ma Tpeiic I'pym
Xoaa AA, A0 3aamaaBane Ha 24.04.2019r.
ITpeamer Ha AeHHOCT: APXUTEKTYPHH 1 HHKXEHEPHH ACHHOCTH M TEXHIYECKH KOHCYATALIHM;

e APVJKECTBO I1O 33A KDBPAJKAAM, BBATAPMA - 51% yuactme ma Tpeiic — mbTHO
crpourteactBo AA u 49% yuacrue Ha Tpetic AmGoa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPCHI;

e APVIKECTBO I10 33A KBbPAJKAAM 2010, BBAI'APUSA - 52% yuactue Ha Tpeific — mpTHO
crpouTeActBo AA 1 24% yaactue Ha Tpetic AmGoa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHI;

e APVKECTBO TI1O 33A TN EC AN-CTPONMUHKEHEPUHI, BBATAPUA - 100%
cobeTBeHOCT Ha Tpefic — ITbTHO CTPOUTEACTBO AN
Ipeamer Ha ACHHOCT: 3UMHO ITIOAABPIKAHE U TEKYIL PEMOHT Ha IIBTHIIA;

e APVIKECTBO I10 33A CTAPA 3AI'OPA 2010, BbAI'APHA - 55% ygactue Ha Tpetic — TbTHO
crpouteAcTBO AN
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHI;

e APVJKECTBO ITO 33A TPENC BYPI'AC - CK-13 TPAHCCTPOM, BBATAPYIA — 55% yuactue
ma Tpetic — mpTHO cTpOUTEACTBO AA
Ipeamer Ha AciiHOCT: V3rpakAane Ha CACKTPUYICCKI MHCTAAALINL;

e APVJKECTBO I1O 33A TPENC UHKEKT, BBATAPUSA — 60% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 40% yuacrue uHa Tpetic-Cocpusas EAA
IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA KHAUIIHY U HEKIAHUIIHI CIPAATL;

e APVJKECTBO I1O 33A CO®HMA 2010, BBAI'APHMA - 52% yuacrme ma Tpeiic — mpTHO
crpouteActBo AA
ITpeamer Ha actinoCT: CTPOHTEACTBO HA KHAUIIHE 1 HEXUAUIIHE CIPAAL;

e APVJKECTBO IIO 33A AOBEY 2010, BbATAPUMA — 60% yuactme ma Tpefic — meTHO
crpouteAcTBO AN
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA ITBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHI;

e APVIKECTBO I10 33A EBPO ITAPK 2011, EBAI'APUA — 99% yuacrue ma Tpeiic AmGoa AA
ITpeamer Ha AciHOCT: LISIAOCTHO CTPOUTEACTBO Ha CIPAAH H CTPOUTECAHI ChOPBKCHIS;

e  APVIKECTBO I1O 33A XEMVYC A2, FBAT'APUSA — 60% yaactue ma Tpetic pym Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ITBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPCHI;

e APVIKECTBO I1O 33A TPENC CBOI'E, BBAI'APUS — 60% yuacrue na Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actirOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOACTHU ITHCTH;

e APVIKECTBO IO 33A TPENC BUA, BbATAPUS — 95% yuacrue ma Tpeiic Ipyrr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHI ITHCTH;

e APVJKECTBO IIO 33A AOBEY 2011, BbAI'APKMA — 100% yuactme ma Tpefic — mpTHO

crpouteActBO AN
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ITpeamer Ha AciiHOCT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHI IIHCTH U CIIOPTHH TEPCHI;

e APVJKECTBO I1O 33A TPEVC-ATIOAOHWA, BEBATAPUA — 60% yaacrue Ha Tpefic — ITbTHO
crpouteActBo AA 1 40% yaactue ma Tpetic-Codpusas EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HEKAACH(PUITHPAHI APYTAAC;

e APYJKECTBO I10 33A TPEVIC PAAHEBO 2012, BBATAPUSA — 51% yuactue Ha Tpetic AAmboa
AA 1 49% yuacrue Ha Tpefic — mpTHO crponTeAcTBO AA
ITpeamer Ha AciirOCT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHE TEPCHI;

e APVIKECTBO IO 33A TPENC COTI, BbATAPUS — 60% yuacrue ma Tpeiic I'pyrr Xoaa AA u
20% ygactue ma Tpeiic — mpTHO cTpoHTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IINCTH U CIIOPTHH TCPCHI;

e APVKECTBO T1O 33A AFOAVH TPENC, BBATAPUS — 55% yuacrue ma Tpeiic I'pym Xoaa
AA u 5% yuacrue Ha Tpelic — rpTHO crponTeacTBO AA
Ipeamer Ha aciiocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e  APVJKECTBO I10 33A METPO APVKBA, EBAI'APUS — 98% yuacrue ma Tpeiic I'pyrr Xoaa
AA
IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHI ITHCTH;

e APVKECTBO T10O 33A TPENC CABHYEB BPAT, BBATAPUS — 70% yuwacrue ma Tpeiic T'pymn
Xoaa AA u 30% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AA
Ipeamer Ha aciinocT: CTPOUTEACTBO HA XKUAUIIHY U HEKHAUIIHI CIPAAL;

e APVJKECTBO ITO 33A TPEINC 2012, BBATAPUA — 65% yaacrue Ha Tpefic — IIbTHO
crpourteactBo AA u 20% yuacrue Ha Tpetic-Codus EAA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVJKECTBO I10 33A BUTOIIA 2014, BBAI'APYIA — 60% yuacrue na Tpetic I'pymr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHI IIHCTL;

e APVIKECTBO I10 33A TPENC-KOPAEEA-TIEPHUK, BBAT'APUS — 60% yuacrue ma Tpeiic
I'pyr Xoaa AA
Ipeamer Ha AciiHocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA U CAMOACTHU IIHCTH;

e APVKECTBO I1O 33A TPENC CTAPA 3ATOPA, BbATAPUS — 70% yuacrie ma Tpeiic-
Cocua EAA u 30% yuacrue ma Tpefic — mprHO crponteactBo AN
IMpeamer Ha AcHOCT: LISIAOCTHO CTPOUTEACTBO Ha CIPAAH H CTPOUTCAHU ChOPBKCHIT;

e APVIKECTBO IO 33A TPENC OBXOA BPALIA, BBATAPUST — 90% yuacrue ma Tpeiic ['pym
Xoaa AA 1 10% yuacrue ma Tpetic — mpTHO cTponTeAcTBO AA
ITpeamer Ha aciirocT: CTPOUTEACTBO HA *KUANIIHI U HEKIAUIIHI CIPAAL;

e APVJKECTBO TI1O 33A TPENC EDBP, BBATAPUS — 80% ywacrue na Tpeiic Ipyrr Xoaa AA
15% yuacrue Ha Tpeiic — mpTHO cTponTeAcTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIA M CAMOACTHI IIHCTH;

e APVIKECTBO I10 33A TPENC OBXOA MOHTAHA, BBATAPUS — 90% yuacrue ma Tpeiic
I'pyr Xoaa AA 1 10% yuaacrue ma Tpetic — mbTHO cTpoHTEACTBO AA
ITpeamer ma aciioct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;

e APVKECTBO IO 33A TPENC MHOPATIEPOEKT-ATTPUALIN, BBATAPUS — 60% yuacrue
Ha Tpefic — IBTHO CTPOHTEACTBO AA
[Tpeamer Ha AefiHOCT: Apyru OU3HECYCAYTH HEKAACH(DHUIIHPAHHE APYTAAE;

e APVJKECTBO I1O 33A AMBOA, BbAI'APUSA — 67% yuacrue ma Tpeiic SImboa AA u 1%
yaacrue Ha Tpeiic — IbTHO CTPOHTEACTBO AA



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1.

ITpeamer Ha AHHOCT: APYIH CIEIIIAAMSUPAHN CTPOHTEAHN ACHHOCTH, HEKAACH(DUITIPAHN APYTAAC;

e  APVJKECTBO I1O 33A AFOBVMIMELI-2013, BBAI'APHA — 51% ygacrue mHa Tpetic Amboa AA u
49% yaactue ma Tpeiic-Codusa EAA
IMpeamer Ha actiHOCT: CTPOHTEACTBO HA KHAUIIHI 1 HEXUAUIITHI CIPAAL;

e  APVIKECTBO I1O 33A CMOAAH-IOI', BBAI'APHSA — 60% yuactue ma Tpeiic I'pyn Xoaa AA u
10% yuacrue Ha Tpefic — rpTHO cTpOoHTEACTBO AA
ITpeamer Ha AeiiHOCT: CTPOHTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA F CAMOACTHH IIUCTH;

e  APVJKECTBO I10 33A TPAITE3NLIA, BBAI'APYA — 95% yuacrue ma Tpetic Ipymr Xoaa AA
ITpeamer Ha acfiHOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA M CAMOAETHH ITHCTH;

e APVIKECTBO I10 33A TPENC UH®PA, BbATAPUS — 80% yuacrue ua Tpeiic I'pyrr Xoaa AA
u 20% yvactue Ha Tpeiic — TbTHO CTPOUTEACTBO AA
Ipeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A I EC 2014, EbAI'APUSA — 70% yuactme ma Tpelic — meTHO
crpouTteActBo AN
IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHI ITHCTH;

e  APVIKECTBO I10O 33A TMA, EBAI'APUS — 65% y4actue Ha Tpefic — rbTHO CTpOHTEACTBO AA
u 35% yuacrue Ha Tpetic-Codusa EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTAAC;

e APVKECTBO ITO 33A TPENC BUTOIIIA, BBATAPUS — 80% yuacrue ma Tpeiic I'pyrr Xoaa
AA 1 20% yuacrue Ha Tpetic-Cocpusas EAA
Ipeamer Ha AciiocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e  APVJKECTBO I10 33A HAPUI'PAACKO, BBATI'APUS — 95% yuaactue ma Tpetic I'pynr Xoaa
AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUIIA M CAMOACTHI IIHCTL;

e APVJKECTBO I10 33A YEIIEAAPE, EBAI'APUA — 51% yaacrue ma Tpeiic I'pyr Xoaa AA
Ipeamer Ha AciiHoCcT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVIKECTBO I10O 33A TPENC ITPUBOP, BBAI'APUS — 51% yuactue nma Tpeiic Ipyr Xoaa
AA, 19% yuactre ma Tpeiic — rbTHO crponTeAcTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHINA M CAMOACTHI ITHCTI;

e APVIKECTBO I10O 33A IIMBW — MAPK, EBAI'APUA — 51% yuactme ma Tpeiic — mbpTHO
crpouteActBo AA
ITpeamer Ha actinoCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOACTHH ITHCTH;

e  APVJKECTBO I1O 33A MAPKMPOBKA 2014, BBAI'APUSA — 70% yuactme na Tpeiic I'pym
Xoaa AA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;

e APVIKECTBO I10 33A CAMAPA 2015, EbAI'APUS — 70% yuacrue Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO HA APYTH CHOPBIKCHIUSA, HCKAACH(PUIIIPAHI APYTAAC;

e APVIKECTBO I10 33A I'ABPOBO LHEHTDBP, EbAI'APUS — 50% yuactue Ha Tpeiic — obpTHO
crpouteActBo AA
ITpeamer Ha actirOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOACTHU ITHCTH;

e  APVIKECTBO IIO 33A EE KFOCTEHAMA BAOK 27, FbAT'APYSA — 91% yuaactue na Tpeiic-
Codpust EAA

[Tpeamer Ha AefiHocT: CTPOUTEACTBO HA APYTH CHOPBIKEHUSA, HEKAACH(DUIIUPAHU APYTAAC;
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APYKECTBO I10 33A EE KIOCTEHAMA BAOK 82 M BAOK 83, BbAI'APMA — 90%
yuacrue Ha Tpetic-Codbua EAA

Ipeamer Ha aciiHocT: CTPOUTEACTBO HA )KUAUIIHY M HEKIAHUIIHU CIPAAL;

APYKECTBO I10 33A BUAEAVMHA 2016, BBAI'APYA — 75% yuactue ma Tpetic — mwrpTHO
crpouteAcTBO AN

[Tpeamer Ha AefiHocT: CTPOUTEACTBO HA MKUAHUIIHU U HEKUAHIIHU CTPAAH;

APYZKECTBO I1O 33A CTAPA 3AI'OPA 2016, FBAI'APVIA — 90% yaactue ma Tpetic Smboa
AA

Ilpeamer ma Aciimoct: VsmbpAHeHHE HA HEHKCHEPHHI-IpOcKTupaHe u msirbaHenne Ha CMP BB
Bpb3ka ¢ peasmsanuara uHa HIIEEMJKC ma Tepuropmara ma OOmmmaa Crapa 3aropa-
MHOTO(AMHUAHA JKHAUIIHA crpasa Ha OyA. Caaaucku HoMep 6 B rp. Crapa 3aropa;

APYZKECTBO I10O 33A XEMVC 2016, BBAI'APYA — 90% yuaactue ma Tpetic Amboa AA
Ilpeamer ma actinoct: CTpPOHTEACTBO, H3IIBAHCHHE HA HHKCHEPHHI, IIPOCKTHPAHE, ABTOPCKH
HAA30D;

APV KECTBO I1O 33A TPEMC-APX, BBATAPUA — 85% yaacrue Ha Tpelic — IIBTHO
cTpouTeACTBO AN

ITpeamer ma aetrHOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APV KECTBO I1O 33A TPENC AA®A, BBATAPUS — 50% yaacrue Ha Tpetic-Codpusa EAA
IIpeamer Ha actiHOCT: CTPOHTEACTBO HA MATHCTPAAH, ITBTHINA U CAMOACTHH ITHCTH;

APYKECTBO I10 33A VANLIN CTAPA 3ATOPA, BbAI'APMA — 80% yuacrue ma Tpeiic I'pymr
Xoaa AA u 20% wa Tpeiic — IbTHO CTPOUTEACTBO AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIINA M CAMOACTHI IIHCTH;
APYVKECTBO I10 33A TOITOAOBIPAA 2016, EBATI'APHS — 95% yuactue ma Tpetic Amboa
AA u 5% ma Tpeiic — rpTHO crponTeacTBO AN

IIpeamer Ha actinoct: CTpOHTEAHN PAOOTH IO IOAATAHE Ha ITBTHU HACTHAKH;

APYKECTBO I10 33A CTAPA 3AI'OPA 2016, BBAI'APUA — 90% ywacrue ma Tpeiic SImboa
AA

IIpeamer ma Aefinoct: Ilpoexrupane um msmpanenue ma CMP BBB Bpb3Ka € peasusanudra Ha
HITEEMIKC;

APYKECTBO I10 33A XEMVYC 2016, EBAI'APHSA — 90% yuacrue ma Tpetic ImbGoa AA
IMpeamer ma acfinoct: CTpPOHUTEACTBO, HBIIBAHCHHE HA HHKCHEPHHI, IIPOCKTHPAHE, ABTOPCKH
HAA30D;

APYKECTBO TIO 33A TPENC-APX, BBATAPUSA — 85% yuactme ma Tpeiic — IBTHO
crpouteActBo AA

IIpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHHE U HEXUAUIIHHE CIPAAL;

APYKECTBO I10 33A EE 32 - 2016, BBAI'APYA — 90% yuaacrue ma Tpetic Amboa AA
[Tpeamer Ha acfiHOCT: ACHHOCTH ITO PEAAHSHPAHE HA HHBECTHIIMOHHH IIPOEKTH 32 CTPAAH;
APYKECTBO I10 33A EE AVKOBUT, BBAI'APUS — 95% yuacrue ma Tpetic Cocdbus EAA
ITpeamer Ha actiOCT: CTPOHTEACTBO HA KHAUIIHE 1 HEXUAUIIHE CIPAAL;

APYKECTBO I10 33A 3I'OPUI'PAA, BBAI'APYSA — 90% yuactue ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actiHOCT: CTPOHTEACTBO HA KHAUIIHI 1 HEKUAUIIHE CIPAAL;

APYKECTBO I10 33A I'PAACKA CPEAA TTAEBEH, BBAI'APUA — 80% yuacrue na Tpeiic
I'pymr Xoaa AA 1 20% ua Tpetic — mbTHO CTPOHTEACTBO AA

[Tpeamer Ha AefiHOCT: APyru AOBBPINUTEAHH CTPOMTEAHN ACHHOCTH;
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e  APVJKECTBO IIO 33A ITMPI'OC 2016, BbAI'APMA — 60% ywactue ma Tpeific — mpTHO
crpouteActBo AA
ITpeamer Ha AeHHOCT: Apyr AOBBPILHTEAHN CTPOUTEAHH ACHHOCTH;

e APVJKECTBO I1O 33A 3APABE 2015, BbAI'APHSA — 70% yuacrue Ha Tpetic Amboa AA 1 30%
Ha Tpefic — IBTHO CTPOUTEACTBO AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I10 33A 3EAEHA CPEAA, BbAT'APUA — 93% yuactue ma Tpeiic Amboa AA
ITpeamer Ha AeifHOCT: CTPOHTEACTBO Ha ABTOMATHCTPAAM, ITHTUIIA B CAMOACTHH IIUCTH;

e APVJKECTBO I10 33A MHKEHEPHMHI 2016, BBAI'APYA — 90% y4actue Ha Tpetic Amboa
AA
IMpeamer ma ae#inocT: CTPOUTEACTBO, H3IIBAHCHHC HA HEDKCHCPHHI, IIPOCKIHUpPAHE, ABTOPCKU
HaA30D;

e  APVIKECTBO I1O 33A MHXKEHEPHHI' 2017, BBAI'APYA — 95% yuacrue ma Tpetic Smboa
AA
IMpeamer ma aefinoct: CTPOUTEACTBO, H3IIBAHCHHC HA HIDKCHCPHHT, IPOCKTHPAHE, ABTOPCKH
HAA30D;

e APVJKECTBO I1O 33A JKEAE3OITbTHA HMHOPACTPYVKTVPA, BBATAPKMA — 50.5%
yaacrue Ha Tpeiic I'pym Xoaa AA

ITpeamer Ha aciinoctT: CTPOHTEACTBO HA IIOA3EMHH 1 HAA3EMHH PEACOBH ITHTHIIA;

ITpes TekyImua M IPEAXOAHH IICPHOAM 3aCAHO C IAPTHBOPU — APYMKECTBAaTa OT I'pymara, KakTo u
BBHIIIHA KOMIIAHHH, Ca Ch3AAACHU HOBH ApyxecTBa 110 33/ (ABIIEPHH, CHBMECTHH H ACOLUUPAHU), KOHUTO
KBM Kpas Ha IIEPHOAA HE €4 OCBILECTBABAAN ACHHOCT, KAKTO H €4 3AAHYCHH APY/KECTBA I10 BeYe IIPUKAFOUUAT

IIPOCKTH.

Ha 17.01.2019r. e moammcas AOroBOp 3a IIOKYIIKO — IIPOA@KOA Ha AfAOBE OT KallMTaAa Ha ,.Buop
Beanka Mopasa®“, bearpaa B pesyarar ma kouro ,, Ipeiic I'pymr Xoaa™ AA mpuaobusa ot ,,T'petic
Huarepuenrsapa™ EOOA 100% ot xanurasa Ha ,,Buop Beauka Mopasa“ OOA, CroiHOCTTa Ha CAEAKATA €
171 468 Euro. Ha 05.02.2019 r. npomanara B cOOCTBEHOCTTA € BIIMCAHA B CPBOCKHA THPIOBCKH PETUCTBP.
Kamuraaer Ha ,,Brop Beauxa Mopasa® OOA e B pasmep za 15 743 000 RSD u e pasmpeacacH B €AUH ASIA.
Cuurano or 05.02.1019 r. eAHOAHYEH cOOCTBEHHK Ha Karnrasa Ha ,,Buop Beanxka Mopasa® OOA e ,, Tpetic
I'pym Xoaa™ AA,

Kammrraast Ha ,, Tpetic boakauc™, Cppbus Gemre yBeander ot 100, 00 pea Ha 32 562 172, 50 pca B
PE3YATAT HA VBEAHYCHNE HA HOMUHAAHATA CTOMHOCT Ha AfdroBere. CAeA IPOMAHATA KAIIMTAABT Ha
APYKECTBOTO € Ha cTOMHOCT 32 562 172, 50 pca, pasmpeAeAeH B CAUH AA C HOMHHAAHA CTOMHOCT OT 32 562
172, 50 pca. EAHOAMYEH cOOCTBEHMK Ha KammTaAa Ha ,, Ipeiic boakaunc OOA e ,, Tpeiic MaTepHEITBHBA®

EOOA.

Ha 26.03.2019r. B T'bprosckust perucTbp KbM ATEHITHATA IO BIIMCBAHHATA € BIIMCAHO YBEAHYCHHE
Ha karmurasa ,,Vuadpa Komepe® EOOA ¢ 395 000 /Tprcra AeBeTACCeT U IeT XUASAU/ AB. YPe3 3aIIMCBAHE HA
3 950 /Tpm XHASIAM AEBETCTOTHH M IETAECET/ HOBH AfiAa ¢ HOomMmHaAHa croiroct 100 /cro/ AeBa Beekn.
KammmraasT Ha ApyxecTBoTO € B pasmep Ha 400 000 / YETHPHUCTOTHH XUAAAU/ AB., pasmpeaesern B 4 000
/aerupu xuasau/ pasau Asiaa Ha croitnoct 100 /cro/ aesa Beeku.
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,» I'pefic boakarc®, Cppbus npoaase Ha ,, Ipefic I'pyx Xoaa™ AA 1 akmua or kanmrasa Ha ,, Tpefic
CopOua“ AA, ¢ KOETO CTaHA HErOB €AHOAHYEH COOCTBEHHK. YIIPABUTEAHHAT CbBET Ha ,, Tpeiic I'pym Xoaa™
AA, Ha ocroBanne 4a.114, aa.3 or 3I1IILIK Aase IpeABAPHTEAHO CbrAacHe Aa ObAEC CKAIOYEH AOIOBOP 32
npeobpasyane Ha ,, Ipeiic Copbus®, Cepbusi /karo mpeobpasysamo Apyxectso/ u ,Buop Beanxa
Mopasa“, Copbust /kato BamBamo ApyxkectBo/. Caea mpeobpasyBaneTo KanuTaAbT Ha ,, Tpeiic Copoma AA
e ObAC YBEAMHCH UPE3 YBEAHYCHNE HA HOMHHAAHATA CTOMHOCT HA €AHA aKIWA U mie OpAe B pasmep Ha 985
282 255,5 RSD, pasmpeaeaer B 591 527 6post akunn ¢ HomMmuHaAHA cToRHOCT OT 1.665,659 RSD Besika.

CBBMECTHH ApY>KECTBa

KsMm 31.03.2019 r. cpBMecTHOTO ApyiKecTBO B I pymara e:
e TPEIC - M UHBECT, TEPMAHUSA — 50% ywuacrie ma Tpeiic Ipyr Xoaa AA

HpCAMCT Ha ACfIHOC'Fi CHCL{I/IQ.AI/IBI/IPH.HI/I CTpOCKH, CBbpP3aHU C HU3IPAKAAHETO H PEMOHTA Ha

MaFI/ICTpaAI/I, I/IH)KCHCPHI/I CrbOprbH(CHI/ISI, BHCOK KAAC ITBbTHUITIA M ApyTI/I;

AcornuupaHu Apy>KecTBa

KoM 31.03.2019 r. acormmupanwure Apyxectsa B I'pymara ca:
e TEXHOCTPOU — MHKEHEPUHI 99 AA, BBATAPUSA — 33% yaacrue Ha Tpetic I'pyrr Xoaa
AA

HpCAMﬁT HA ACHOCT: CTpOI/ITﬁACTBO, PEMOHT 1 IIOAAPBIKKA HA ITBTUINA B I'PTHU ChOPBIKCHUA,

e PEAKO TPENC MHTEPHELIBHBA, KATAP — 49% yaacrue Ha Tpeiic unrepHenrbaba EOOA
IIpeamer Ha actinocT: CTPOHTEACTBO HA CIPAAH, ITBTHIIA, MOCTOBE, XKIT K METPO ITHTHII;

e BOAEH ITPOEKT CTAPA 3AI'OPA A33A, BbAI'APMSA — 30% yuacrue ma Tpetic I'pyn Xoaa
AA u 4% yuacrue Ha Tpeiic — rpTHO crponTeAcTBO AN
IMpeamer Ha aciirocT: OOIIO CTPOUTEACTBO HA CIPAAU U CTPOUTEAHH ChOPBKCHI;

1.1. Co06cTBEHOCT U yIIpaBACHHE HA APY’KECTBOTO-MaHKa

OcHoBruAT Kamuran e pasupeseacH Ha 24 200 000 Op. OGe3HAAMYHH OMMEHHH aKIUKM C HOMHHAAHA

crorunocT 1 Aes.

CobcrBenocrra kpM 31.03.2019 r. e pasmpeacAcHA KAKTO CACABA:

%

Huxoaait MuxatiroB 66,97%
Taamau-H EOOA 9,00%
Tpetic I'pyr Xoaa AA (0OpaTHO M3KYIIEHN aKIININ) 0,02%
Apyru prusmHaeckn u FOPHAMYECKN AHIIA 24,01%
100,00%

Apy')KCCTBOTO nMa ABYCTCIICHHA (popMa Ha praBACHI/IC, cbCTOAIIA CE OT HaASOpCH CBbBCT U praBI/ITCACH

CBHBCT, KAKTO 1M HA3HAYCH OT O6H_[OTO C’b6paHI/IC Ha aKHI/IOHCpI/ITC OAUTEH KOMHUTCT.

Yaenose na Haazopuus ceer kpm 31.03.2019 ., ca:
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Huxoaast Muxaiiros ITpeaceaarea
Manoa Aenes Yaen
AnToH AoHUEB Yaen

Yaenose Ha YupasureAanns cbseT kbM 31.03.2019 r., ca:

Aecrcaasa Aroberosa [Tpeaceaaren
Bosar Aeaues Yaen
Pocura Aunnesa-I'eopruesa Yaen

ApykecTBOTO-MaliKa ce ImpeAcTaBAsiBa 1 ympaBafsa kbM 31.03.2019 r. OT M3IBAHMTEAHNA AUPEKTOP HEIK.
Bosau Aeades.

Yaenose na Oaurans komurer kM 31.03.2019 1., ca:

Boiixa 'eopruesa ITpeaceaarea
Xpucrtuaa Hukoaosa Yaen
Xpucro Xpucros Yaen

1.2 Apyra nuadgopmanua
CopcTaBuTeA Ha KOHCOAHAMpPaHIs (prHaHCOB oTdetr: bosu Xpucros
FOpucrtn: Lipereanna Axnreaosa
Oamrrop: 3axapuaosa Hexcima OOA

Ob6cayxparu Gaukm: YHHKpeaut byabank AA, SG Excrnpecbanx AA, Obeaunena brearapcka bamka AA,
ACK EAA, Nusectbank AA, ITspsa Musectunnonna banka AA, barka [Tupeoc boarapus AA.

2. CyeTOBOAHA ITOAUTHUKA
2.1. ba3a 3a u3rorBsAHe HA KOHCOAUAUPAHUA (PHHAHCOB OTYET

MeKAMHHUAT KOHCOAMAHPAH (PUHAHCOB OTYET Ha I'pymaTa € M3roTBeH B CHOTBETCTBHE C MeKAyHAPOAHHTE
craaaapta 3a dunancosu orderu (MCPO), npueru or Komucusara na Eponerickus cpros. Te Bkarousar
Mexaynapoanure caeroBoaHn crasaapru (International Accounting Standards (IAS)), MexayHapoasHuTe
craaapTa 32 ¢uraHcoBu ortdern (International Financial Reporting Standards (IFRS) u teAkyBammsTa 32
axuoTo npuarare (SIC — IFRIC interpretations).

MeXKAMHHUIAT KOHCOAHAUPAH (DHHAHCOB OTYET 3a TPHUMECEYHHA IIEPHOA, 3aBbpruBari Ha 31 mapr 2019
TOAMHA CACABA A CE YETE 3aCAHO C KOHCOAHMAHPAHHSA TOAHUIICH (PHHAHCOB OTYET 32 TOANHATA, 3aBBPIIBAIIA

na 31 aexemspu 2018 roawmHa, M3rOTBEH B CHOTBETCTBUE C BCUYKHA MEKAYHAPOAHHU CTAHAAPTH 34 (DUHAHCOBU
orgetu (MCPO).

MC}KAyHapOAHI/ITC CTaHAapTI/I 3a q)I/IHaHCOBI/I OTYECTHU BKAIOYBAT U ITIOCACABAINIUTE M3MCHCHUA 1 AOITbAHCHUA
Ha TE3M CTAHAAPTH U ThAKYBAHHATA 32 TAXHOTO IIPHUAATAHE, KAKTO 1 6"bA€LLII/ITC CTaHAAPTH U ThAKYBAHUATA 32
TAXHOTO HpI/IAaFaHC, nsrorseHn ot CbBera IO MC)KAyHapOAHI/I CYCTOBOAHI CTaHAapTI/I (International

Accounting Standards Board (IASB)).
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C"I@TOBOAHELTQ. IIOATHKAa Ha prHaTa c pa3pa60TeHa B CBHOTBETCTBHE CHC 3aKOHA 32 CYCTOBOACTBOTO H

MeXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH OTYETH.

ITpeACTaBAHETO HA MEKAMHHHSA KOHCOAMAHPAH (PUHAHCOB OTYET CHIAACHO MEKAYHAPOAHUTE CTAHAAPTU 34
(pUHAHCOBO OTYETaHE W3HCKBA PBKOBOACTBOTO A2 HAIIPaBU HAW-AOOpPH INPUOAHUBHUTEAHH OLICHKH,
HAYHCACHHA M Pa3yMHO OOOCHOBAHU IIPCAITOAOMKCHHSA, KOUTO OKA3BAT €(DEKT BBbPXY OTUCTCHHUTE CTOHHOCTH
HA AaKTHUBHUTE M ITACHUBHUTE, HA IPHUXOAHTE M Pa3XOAHNTE, M HA OIOBECTABAHETO HA YCAOBHH B3EMaHHUA I

3aAADBAKCHUA KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH (pI/IHaHCOB OTYCT.

Tesu IpUOAUSUTCAHH OIICHKM, HAYHCACHHA M IIPEATIOAOKCHHA Ca OCHOBAHH Ha HH(OPMAIIHATA, KOATO €
HAAMYHA KbM AQTaTa Ha MEKAHMHHHA KOHCOAUAUPAH (PHHAHCOB OTYET, IIOPAAH KOETO ObACIIUTE (PAKTIIECKH

peSyATaTI/I Ouxa MOrAT Aa 6’bAaT paSAI/I"IHI/I OT TAX.

2.2. AeficTBaIno npeAnpuaTae

®uaancosusaT order Ha ['pymara 3a mepmoaa, npuxarousarr Ha 31 mapt 2019 r., e usrorsen Ha 6asara Ha

IIPUHONIIA HA ACﬁC'FBaMO HpCAHpI/IHTI/IC.

2.3. ITpomeH: B C4€TOBOAHATA IIOAUTHKA

BT)SHPI/ICT’ZLTB. CICTOBOAHA ITIOAUTHKA € IIOCACAOBATCAHA C IIpHAAraHara IIpe3 IIPEAXOAHATA IOAMHA, C
HN3KAFOYCHHUEC HaA CCpCKTI/ITe OT BAC3AHUTC B CHAQA HOBH CTAHAAPTH M H3UCKBAHHATA, KOUTO CE IIpHAArar
IIEPCIICKTUBHO, KaTO prHaTa ce e c&oGpasnAa B ITbAHOTA.

3a rTekymiata (pUHAHCOBA IOAMHA I'pymara e IpHeAa BCHYKM HOBU U/UAM PEBH3UPAHH CTAHAAPTH U
ThAKyBaHHA, H3paAcHN OoT ChbBera o Mexayrapoann caeropoparn cravpaptu (CMCC) u pecrt. or Komurera
3a passacuennd Ha MCPO, kouro ca OMAKN YMECTHH 32 HEHHATA ACHHOCT.

OT BB3IPHEMAHETO HA TE3U CTAHAAPTH U/HMAU ThAKYBAHUSA, IPAKTHYCCKH IIPHAOKIMHE 32 TOAUIIHE OTYCTHU
[IEPUOAH, 3arrousarny Hai-paHo Ha 1 srayapm 2019 r. 3a mpeanpusrusra B PenyOamka boparapms, He ca
HACTBIIMAU IIPOMEHH B CICTOBOAHATA IOAUTHKA Ha I'pyIraTa, OCBEH HAKOM HOBH U PA3IIHPABAHETO HA BEYe
YCTAaHOBEHH OIIOBECTABAHMA, OE3 TOBA Ad AOBEAEC AO APYIUM IIPOMEHH - B KAACH(DUKALIMATA UAH OLICHKATA HA
OTAEGAHH OTYeTHH OOekTH 1 oreparun. Mskarouerue ca edekrure ot mpuaranero Ha MCPO 16 Awnsnmr,
KOHTO Ca AOBEAH AO IIPOMEHH B IIPUHIUIINTE, IIPABHAATA M KPUTEPHHTIE 33 OTYUTAHE, KAKTO M Ha
IIPEACTABAHETO M OIIOBECTABAHHATA Ha (PHHAHCOBA HH(OPMAIUA HA CACAHHTE OTYCTHH OOCKTH: HMMOTH,
MAIIIMHE 1 OOOPYABAHE, 3aABANKCHUSA II0 AUSHHI, APYIH TEKYIIH 3aABAKCHHSA, PASXOAU 32 AMOPTH3ALNSA 1
(pUHAHCOBHU Pa3XOAH.

HoBure 1/MAn IpOMEHEHHTE CTAHAAPTH M ThAKYBAHHSA BKAIOUBAT:
MC®O 16 Auzunr B cuaa 3a roaurnan mepuoau ot 01.01.2019 r., npuer or EK

Tosu craHpaapr € C H3LAAO IIPOMEHEHa KOHmeniud. TOH BBBEKAA HOBH IPHHIUIIE 32 IIPU3HABAHE,
HM3MEPBAHE U IIPEACTABSHE HA AMBHHIA YPE3 HAAATAHE HAa HOB MOACA C IIEA A2 OCHIYPH IIO-AOCTOBEPHO U
AACKBATHO IIPEACTABAHE HA TE3U CACAKH Hali-Bede IIPH AHU3HHIONOAydIaTeAd. CTaHAAPTET 3aMEHA ACHCTBAIIINA
AO TO3H MOMEHT CTaHAAPT 3a ansuara — MCC 17.

PbKOBOACTBOTO € M30paAO Ad IIPHAOKH MOAHMUIIHPAHO PETPOCIIEKTUBHO IPHAOKECHHE 34 IIBPBU BT HA
MC®O 16 u Aa He HIPEU3YUCAABA CPABHUTEAHUTE AAHHH.
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KPMC®O 23 (mpomeneHn) HecurypHoctu mpu TpeTHpPaHETO Ha AAHBIU BBPXY AOXOAA B CHAd 32
roantran nepuoan ot 01.01.2019 r., mpuero or EK

ToBa pasfiCHEHHE AABA HACOKH 33 CYCTOBOAHOTO TPETHPAHE U OTYHUTAHE HA AAHBIIHTE BBPXY AOXOAA ITO
MCC12, xoraTo ca HaAWIIE OIPEACACHI HECUTYPHOCTHU IO AAHBYHOTO TPETHUPAHE.

MC®PO 9 (mpomeneH) — PUHAHCOBH HHCTPYMEHTU — OTHOCHO CAYYAU HA HETATUBHU KOMIICHCAIIUU IIPK
IIPEACPOYHO IIOracABaHe U MOAH(HKAIMH Ha (DHHAHCOBH ITACHBHM B CHAQ 32 TOAHIIHH IIEPHOAH OT

01.01.2019 r., mpuer or EK
T'oanmsu moao6penus 2015 - 2017
MC®O 3 busnec KoOMOMHALMY (B CHAA 32 TOAUIIIHH IIEPHOAH, 3artouBarny Ha nAH cAeA 01 sayapu 2019)

C IIPOMEHHUTEC CC M3SICHABAT M3MCKBAHHATA 32 OICHKA ITPH HpI/IAO6I/IBaH€ Ha KOHTPOA BBPXY IIPCAIPHATHE,
KOE€TO IIPEAH TOBA € OHMAO CHBMECTHO.

MC®O 11 CeBMecTHH IPEATIPUATUA (B CHAQ 3d TOAHIIHI IIEPHOAH, 3arto9Bann Ha HAU cAacA 01 auyapu
2019)

C IIPOMEHUTE CCE H3ACHABAT HM3UCKBAHHATA 32 OLCHKA IIpH HpI/IAO6I/IBaHC Ha CBbBMECTEH KOHTPOA BBPXY
IIPEAIIPHUATHE, KOCTO IIPCAM TOBA € OMAO CHBMECTHA orreparus.

MCC 12 Aarbu BBPXy AOXOAQ B CHAA (B CHAA 3a TOAUIIIHH IIEPHOAH, 3ar10ogBariy Ha HAu caea 01 anyapu
2019)

C mpomeHnTe Ce M3ACHABA OTYHTAHETO HA AAHBIIN, CBBP3AHI C AUBHACHTIL
MCC 23 Pa3xoAu 110 3aeMH (B CHAA 33 TOAHUIIHU IIEPUOAH, 3aniouBariu Ha uAn caea 01 auyapu 2019)

C IIPOMEHUTE CE U3ACHABAT M3NMCKBAHUATA 34 MOMEHTA HA IIPEYCTAHOBABAHE HA KAITUTAAU3AIUATA HA PA3XOAU
II10 32€MH, KOIraTO aKTUBBT, C KOMTO ca CBBP3aHU € B IIPCABUACHOTO ChCTOSHHUC.

MCC 19 Aoxoau Ha HaeTH AMIA (B CHAA 32 TOAUIIIHH IIEPHOAH, 3artousarny Ha nau cAea 01 sayapu 2019)

WM3smenenusTa mMosSCHABAT CICTOBOAHATA OTYETHOCT, KOIaTO C€ HU3BBbPIIBA M3MCHCHUE, CBKpAILlaBaHE HAU
YpCiKAaHEC Ha ITAAH.

MCC 28 (mpomenen) — lMuBecrumuu B aCOIMHPAHH U CHBMECTHHU IIPEAIIPUATAA — OTHOCHO
ABATOCPOYHH yYACTHA B ACOIMHPAHN W CBBMECTHU IIPCAIPHUATAA B CHAQ 32 TOAMIIHH IEPHOAU OT

01.01.2019 r., mpuer or EK

Tasu npomsAHa yTOYHABA, Y€ HPeAIpuATHeTo cAcABa Aa mpuaara MCPO 9, BKAIOYHNTEAHO HM3UCKBAHMATA 32
00e3IIeHKA, OTHOCHO YYACTHATA B ACOIMHPAHN HMAM CBBMECTHH HPEAIPHATHA, KOUTO (POPMHPAT HETHATA
HMHBECTHIIHUA C TE3U APYKECTBA, U 34 KOUTO HE CE IIPHAAra OTIUTAHETO 110 METOAA HA COOCTBEHUSA KAIIHTAA.

KbM Aarara Ha n3paaBaHe 32 OAOOpABAHE HA TO3U (PMHAHCOB OTYET €A M3AAACHH, HO HE Ca BCE OILE B CHAQ 34
TOAWIITHA TIEPHUOAH, 3artousamn Ha 1 suyapm 2019 r., HAKOAKO HOBM CTAaHAAPTH W Pa3fACHEHHUA, KAKTO W
IIPOMEHEHH CTAHAAPTH U PassACHEHUA, KOUTO He Ca OMAM IIPHETH 34 ITO-PAHHO IIPHUAOKEHHE OT | pymara.

OT TAX pPBPKOBOACTBOTO € IIPELIEHUAO, Y€ CACAHUTE OMXa HMAAU ITOTEHIIHAACH eDEKT B OBAEIIE 32 IIPOMEHH
B CYETOBOAHATA IIOAUTHKA U KAACH(DHUKAIIUATA UM CTOMHOCTUIE HA OTYCTHH ODEKTH B KOHCOAMAUPAHHUA
dunancos order Ha I'pymaTa 3a CAEABAIIH IIEPHOAH, 4 UIMEHHO:

[Ipomernn B KoHmenryasHara pamMka 3a (pHHAHCOBO OTYHMTAHE B CHAA 332 TOAHINHH IIEPUOAH OT
01.01.2020 r., me ca mpueru or EK
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Tesu mpoMeHU BKAIOYBAT IpepaboTeHN ACPUHHUIINN 32 ,,AKTHB M ,,ITACHB, KAKTO M HOBH HACOKH 32
TAXHOTO M3MEPBAHE, OTIIHCBAHE, IIPCACTABAHCE U OIIOBECTABAHCE.

MC®O 3 (upomeneH) — busnec xomOuHanmu B cuAa 3a roantnsu nepuoan ot 01.01.2020 r., e e mpuer
ot EK

Tasu npomsAHa Kacae AGACHOTO B IIPHAOKECHUATA KbM CTAaHAAPTA OLIPEACACHHUE 32 ,,0M3HeC” M € CBbp3aHa C
TPYAHOCTHTE, KOUTO IPUAOOUBAIIIOTO IIPEAIPUATHE CPEIIA B IIPEHEHKATA AAAU C€ IIPHAOOHBA OM3HEC HAH
CBBKYITHOCT OT aKTHBH.

ITpomeru 8 MCC 1 IlpeacraBaue Ha punarncou ordetu 1 MCC 8 CueToBOAHA ITIOAMTHKA, IIPOMEHH B
HPpUOAUBUTEAHHTE OLIEHKN U TPEIIKA B crAa 3a roautan repuoan ot 01.01.2020 r — me ca npuern or EK

Tesn mpOMEHN KACAAT I CITN3NPAHE OIIPCACACHHETO 32 CrbLLICCTBeHOCT” IIOCOYCHO B ABaTa CTaHAApPTA.
3 b

P"I)KOBOACTBOTO € B IIpOIeC Ha IIPOY4YBAHE, AHAAM3 M OLICHKA Ha C(i)CKTI/ITC OT HAIIPpaBEHUTE IIPOMEHU B
KOHH@HTY’:].AH?].T’A paMKa B TOPEIIOCOYCHUTE CTAHAAPTH, KOHTO IIIC OKAXKAT BAHAHNE BBPXY CUCTOBOAHATA
IIOAUTHKA I BBPXY CTOMHOCTUTE 1 KAaCI/Iq)I/IK’ZLL[I/II/ITC Ha aKTUBHTE, ITACUBHTEC, OIICPAIHUTE M PE3YATATUTE HA
prna'ra B CACABAIIUTC OTYCTHHU IICPHOAH.

AOITBAHHTEAHO, 32 IIOCOYCHUTE II0-AOAY IIPOMCHEHH CTAHAAPTH, KOUTO €A H3AAACHH, HO BCE OINE HE Ca B
CHAQ 32 TOAHIITHH ITEPHOAM 3artoupary Ha 1 auyapu 2019 r., ppKOBOACTBOTO € IIPEIIEHUAO, Y€ CACAHHUTE HE
OHXa UMAAH IIOTEHINAACH e(DEKT 32 IIPOMEHU B CUETOBOAHATA IIOAUTHKA M KAACU(PUKAIIMATA U CTOHHOCTHTE
Ha OTYETHU OOEKTH B KOHCOAMAUpaHUA (puHAHCOB OT4eT Ha I'pynara, a mMMEHHO:

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B crAa 32 roautau nepuoan ot 01.01.2021 r. — me e npuer or EK

Tosn CTAaHAAPT € HU3LAAO HOB CICTOBOACH CTAHAAPT 32 BCHYKH BHAOBC 3aCTPAXOBATCAHH AOIOBOPH, BKA. 32
HAKOU TapaHIIUU U CpI/IHaHCOBI/I HUHCTPYMEHTH, KaTO O6XBaLLIa IIpaBHUAa 32 IIPU3HABAHEC WU OLICHABAHE, 3a4
IIPCACTaBAHE U OIIOBECTABAHC.

MC®O 10 (mpomenen) — Koucoamaupamu ¢unancopu oruerm u MCC 28 (mpomenen) —
HMuBecTunuu B aCOIMHPAHN U CHBMECTHH IIPEAIPUATHA — OTHOCHO IIPOALKON HAH ALIOPT HA AKTHBH
MEKAY MHBECTHTOP M HETOBH ACOLMHUPAHN HAU CHBMECTHH IIPEAIIPHATHA C OTAOXKEHA e(DEKTHBHA AaTa Ha
BAH3aHE B CHAQ, IIOAACKaAINA Ha orpeaeadne ot CMCC

2.4. OruerHa BaAyTa U MPU3HABAHE HA KyPCOBHU PA3AHKHU
CBraacHO M3HCKBAHMATA HA OBATAPCKOTO 3aKOHOAATEACTBO CICTOBOAHHTE PETHCTPHU CA M3TOTBCHHU B ACBA.
Aannure BpB (PHHAHCOBUTE OTYETH C4 B XHAAAH A€BA OCBEH AKO HE € OIIOBECTEHO U3PUYHO HEIIO APYIO.

OyaknroHasHaTa BaAyTa Ha ApyKecrBara orT I'pymara B bbarapus m orderHara BaAyra Ha IIPEACTABSHE Ha
I'pymata e OpArapckusar aes. Aespr e pukcupan o 3akoHa 3a BHDB kM eBporo B cpoTHOmEeHne BGN
1.95583:EUR 1.

IIpeBaayrupanero ot (PyHKINOHAAHA BAAyTA KbM BaAyTa HA IIPEACTABAHE 32 UYMKACCTPAHHUTE ACHHOCTH Ha
ApyxecTBOTO ce n3BbpIBa B crorBerctBue ¢ MCC 21 — Edexru oT mpoMeHnTe B OOMEHHHTE KYPCOBE.

2.5. CpaBHuTeAHa HH(POPMALIHA

prHaTa HPCACTaBH CpaBHI/ITCAHa I/IHCpOpMaL[I/IH B TO3H KOHCOAI/IAI/IpaH CpI/IHaHCOB OTYET 32 €AHA HPCAXOAHa
TOAUWHA.
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Korato ¢ HCOOXOAUMO, CPABHHTCAHHTE AAHHU CC PEKAACH(HUIIMPAT (M IIPEU3YHCAABAT), 34 Ad CC IOCTUTHE
CBHIIOCTABUMOCT CIIPAMO IIPOMEHH B IMPEACTABAHETO B TEKYIIIaTa TOAMHA.

M3kAroueHHe OT TOBA IIPABHAO € IIPEACTABAHETO HA e(PEKTUTE OT IPUAOKEHHETO 33 IIbPBU BT OT 1 AHyapu
2019 r. za MC®O 16 Awmsunr. I'pymara e n3dpasa MOAR(DUIMPAHO PETPOCIEKTUBHO IIPUAATaHE 32 IIBPBH
opr Ha MCOPO 16 um cpaBumreAannre AamHH 32 npeAmrecrBammata (2018) roamma mHAMa Aa ObAar
IIPEU3YNCAABAH.

Edekrure or kopekimnre B pesyarar Ha mbpBoHadaAHOTO mnpuaarane Ha MCPO 9 u MCOPO 15 ca
IIPEACTABEHH B CAAAOTO Ha HepasIpeAeAcHaTa medarba kbM HagaaoTo Ha meproaa — 01.01.2018r.

2.6. Koncoanaupan ¢puHAHCOB OTYeT
Apy>xecTBo-maiika

ToBa e ApYXKECTBOTO, BKAFOYHTEAHO IPEAUPHUATHE - HEIOPHAHMYECKO (HEIEpCOHHU(UINPAHO APYKECTBO)
AMIIE, KATO HAIIPHUMEP CBAPYKHUE, KOETO KOHTPOAUPA E€AHO HMAH IIOBEYE APYTU APY/KECTBA, B KOHTO €
nHBecTHpaAo. [IpuTeskaBaHeTo HA KOHTPOA O3HAYABA, Y€ HHBECTUTOPBT € H3AOKEH Ha, HAH UMa ITPaBa BbPXY
ITIPOMEHAHMBATA BB3BPBIIAEMOCT OT HETOBOTO YYACTHE B APYKECTBOTO, B KOETO € MHBECTHPAHO, KAKTO M MMa
BB3MOKHOCT AQ OKWKE BB3ACHCTBHE BBPXy pPasMepa Ha Tasd BB3BPDBIIAEMOCT IIOCPEACTBOM CBOHTE
ITPaBOMOIIHA BBPXY IPEATIPHATHETO, B KOETO € MHBECTHPAHO.

ApyxectBoTo-Matika e Tpetic I'pymr Xoaa AA, bearapms.

ABILIEPHO APY?KECTBO

A’bH.[CpHO APYKECTBO € TaKOBa APYKECTBO, MAHM Apyra cbopMa Ha IPCAIIPpHATHE, KOETO CE€ KOHTPOAHpPA
AUPEKTHO HAH HHAUPEKTHO OT APYKECTBOTO — MamKa.

A’bH.[ﬁpHI/ITG APYKECTBa C€ KOHCOAHMAHPAT OT AaTaTa, Ha KOATO CCbCKTI/IBHI/IHT KOHTPOA ¢ HpI/IAO6I/IT oT
prHaTa, " CIIIPaT A2 C€ KOHCOAHMAHPAT OT AaTaTa, HA KOATO CE IIpHUEMaA, Y€ KOHTPOADBT € IIPEKPATEH U €
IIPEXBbPACH U3BBH prHaTa. 3a TaxHATA KOHCOAMAAIIMA CE IIPHAAra METOADT HA ITbAHATA KOHCOAMAAITHA.

CBBMECTHO APY>KECTBO

CBBMECTHO APYKECTBO € TAKOBA APYKECTBO HMAH APyra pOpMa Ha IIPEAIIPHUATHE, CH3AAACHO IO CHAATA HA
AOTOBOPHO CITOPa3yMEHHUE MEKAY APY/KECTBOTO — MalKa KATO WHBECTUTOP M €AHA MAU TIOBEYE APYTH CTPAHH
(Apy»KecTBa), KOHTO Ce 3aeMaT C OOIla CTOIIAHCKA ACHHOCT H BBPXY KOATO KOHTPOAHPAIIUTE CHAPYKHUIIN
(BKA. U APYKECTBOTO — MaliKa HMa TAKbB CTATYT) YIPAKHABAT ChbBMECTEH KOHTPOA. CbBMECTEH KOHTPOA €
HAAUIIE, KOIATO B3EMAHETO HA CTPATEIMYECKHTE (DUHAHCOBU U OICPATHBHH PEILICHHA, CBBP3AHH CBbC
CBHBMECTHOTO APY/KECTBO, € AOTOBOPHO YVCTAHOBEHO Aa CE€ IIPUEMAT CbC 3aABAKHTCAHO CAMHOAYIIIHO
cbraacre (KOHCEHCYC) MEKAY KOHTPOAHPAITHTE ChAPYKHHIH. IlocAeAHWTE MMaT mpaBa BBPXY HETHHTE
aKTHBH Ha CBBMECTHOTO APY/KECTBO.

CBHBMECTHOTO APYKECTBO CE€ BKAIOYBA B KOHCOAUAHUPAHUSA CpI/IHaHCOB OTYECT HaA prnaTa, KaTO C¢ IIpmAara
MCETOABT HaA COOCTBEHMS KAITUTAA - OT AaTaTa, HA KOATO Cq)CKTI/IBHI/IHT CBbBMECTCH KOHTPOA € HpI/IAO6I/IT oT
KOHTPOAUPAINUA CbAPYKHHUK (KOHKpCTHO - Apyﬁ(CCTBOTO-MaI}'IKa), " CIiupa Aa C€ KOHCOAMAHUPA YIPE3 TO3U
METOA OT AaTaTa, KOTaTO CbBMECTHOTO APYIKECTBO CE TpaHC(i)OpMI/Ipa B ABIICPHO, UAN OT AATaTa, HA KOATO CC
IIpuema, 9¢ CbBMECTHHUAT KOHTPOA € IIPEXBbPACH OT KOHTPOAUPAIIUSA ChAPYKHUK Ha TPETH AHIIA.
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AcomumupaHo APy>KeCTBO

ACOITHMpPaHUTE APY/KECTBA Ca IIPCAIIPHATHA, B KoUTO ['pymaTa ypaHaBa SHAYMTEAHO BAHAHUE, IIPABOTO Ha
yIacTHE IIPM B3EMAHETO HA PEIICHUA, CBBP3aHH C (PUHAHCOBATA H OIEPATUBHATA IIOAUTHKA HA
IIPCAIPHATHICTO, B KOCTO € MHBECTUPAHO, HO HE ¢ KOHTPOA HAU CBBMECTCH KOHTPOA BBPXY Ta3H IIOAHTHKA.
OOHKHOBEHO 3HAYNTCAHOTO BAHSAHHE € CBIPOBOACHO C IPUTCKABAHE, IPAKO HAN HEIPAKo Mexkay 20% u
50% ot akrumTe ¢ 1MpaBo Ha rAac. MHBecTHIIIINITE B AaCONMHUpPAHHU MPEAITPHUATHAA CE OTIHTAT UPE3 METOAA HA
COOCTBEHISA KAIIUTAA U ITBPBOHAYAAHO CE IPU3HABAT I10 IICHA Ha IPUAOOHBAHE.

B xoncoAananpanusa oTder 3a PUHAHCOBOTO ChCTOSHUE, OGAAAHCOBATA CTOMHOCT CE YBEAMYABA MAM HAMAAABA,
32 AA CE IIPH3HAE ACABT HA MHBECTUTOPA B IIEIYAAOUTE HAU B 3aryOHTE HA ACOLUUPAHOTO IIPEAIIPUATHE, CACA
AaTaTa Ha IpuAOOHBaHeTO My. AeasT Ha I'pymaTa B mewanbara nan 3arybara Ha aCOIMUPAHOTO IPCAIPUATHE
ce IpH3HABA B IT€9aADATA MAU 3ary0aTa B KOHCOAHMAMPAHUSA OTYET 33 AOXOAHMTE. AOXOANTE, HOAYIEHH OT
AMBUACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT Ha HMHBECTHIINATA. barancoBaTa CTOMHOCT HA MHBECTHIHATA CE
KOPHTHpPA CBINO M BCAGACTBHE HA IPOMEHH B IIPOIOPIHMOHAAHNA AAA Ha I'pymata B acommmpaHOTO
LIPEAIPUATHE, Bb3HHUKBAIIN OT IIPOMEHH B APYT BCeOOXBAaTeH AOXOA. AeAsT Ha I'pymara B Tesu mpomeHn ce
IIPU3HABA B APYI' BCEOOXBATEH AOXOA.

Hepeaansupanure nedaAbu OT CAGAKH MexAy 1'pymara m aconmmpanmure i APy/KeCTBa Ce CAMMUHHUPAT AO
pasmepa Ha ydactueTo Ha I'pymara B acorummpanoTo ApyixectBo. Hepeaamsupamwmre sarybum cwimo ce
EAUMHHHPAT OCBEH aKO CTOIIAHCKAaTa OIIEpalludA HE AaBa OCHOBAHHE 3a OOE3IEHKATA HA IPEXBBPACHUTE
aktuBH. K'bA€TO € HEOOXOAHMMO, CUYETOBOAHATA IIOAUTHKA HA ACOIMHPAHHUTE IPEAIPUATHA € IIPOMEHEHA B
CBHOTBETCTBUE C BB3IIpUETATa OT I'pymarTa moAnTuka.

2.7. ITpuHIMIT HA KOHCOAUAAITATA

Koncoanaupauuar (GUHAHCOB OTYET BKAIOYBA (DHHAHCOBUTE OTYECTH HA APY/KECTBOTO-MAaMKa, ABILIECPHHTE
APYZKECTBA, CbBMECTHHUTE APYKECTBA M ACOLUUPAHHTE APYKECTBA, M3TOTBEHH KBbM Kpafd Ha IIEPHOAA, KOATO
AaTa € AaTaTa Ha (pHHAHCOBaTa roanHa Ha I'pymara.

@PupagcoBuTe OTYETA HA ABINCPHUTE, CBBMECTHHUTC M ACOIHHPAHHUTIC APYKECTBA 32 IICAUTC HaA
KOHCOAHMAAIIMATA Ca HM3IOTBCHM 3a CbINUA OTYCTCH IICPHOA, KAKTO TO3HM Ha Apyﬁ(ecTBOTO—MaﬁKa u 1pu
IIpHUAaraHe Ha CAMHHA CYCTOBOAHA ITOAMTHKA.

2.7.1. KorcoAmaanua Ha ABINEPHH APY>KECTBA

B xoHCcOAMAMpaHUA (PUHAHCOB OTYET OTYCTHTE HA BKAIOYCHUTE ABINEPHU APY/KECTBA CA KOHCOAUAUPAHU Ha
6a3a Ha METOA2 “I'bAHA KOHCOAHAALIHMA , PEA IIO PEA, KATO € IIPHAAaraHa yHH(DHUIIMPAHA 33 CHILIECTBCHUTE
ODOEKTH CYETOBOAHA HOAWTHKA. VIHBecTHMIIMUTE HAa APYKECTBOTO-MAKa Ca CAHMMUHHPAHH CPEINY ACAd B
COOCTBEHHA KAIIMTaA HA ABIIEPHUTE APY/KECTBA KBM AdTaTa Ha IIPHAOOHBaHE. BrprpernHorpymosure
OIIEPAITIM M PA3YCTH Ca HAITBAHO CANMEIHUPAHH, BKA. HEPCAAM3HPAHATA BBTPEIIHOIPYIIOBA ITedarba mAN
3ary0a. OtrdereH e U eEKTHT HAa OTCPOYCHUTE AAHBLIH IIPU TE3HM EAUMHHHPAINN KOHCOAHAALIMOHHH
3AIIFCBAHHAL

AfAOBETE HA CBAPYKHHIIM - TPETU AHIA B ABINECPHUTC APYKECTBA, M3BBH TE3M HA AKIIMOHEPUTE HA
APY/KECTBOTO-MalKa, Ca IIOCOYEHH CAMOCTOATEAHO B KOHCOAMAHMPAHHA OTYET 32 (DHHAHCOBOTO CHCTOAHHE,
KOHCOAUAUPAHHA OTYET 324 BCCOOXBATHHA AOXOA H OTYECTA 32 IIPOMCHHUTC B COOCTBEHMA KAIIMTAA KAaTO
“HexoHTpOAnparno yduacrtue’. HekoHTpoAnparmmoro ygacrue cbAbpiKa: a) CymMaTa Ha ACGAA HA AKIIMOHEPHTE
(CLAPYKHHIITE) - TPETH AHIIA KM AATaTa HA KOHCOAHAAITHATA 334 IIbPBH IIBT B CIIPABCAAHBATA (HAMEPEHATA
CTOMHOCT) HA BCUYKH PA3IPAHIYNMU IIPHAOOHUTH aKTHUBH, ITOCTU ITACHBU U YCAOBHUTE (M3KPHUCTAANSHPAAH)
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3aABAKEHHA HA BCAKO OT CBOTBETHHTE ABIIEPHH APYKECTBA, OIIPEACACHA (Ha ©Oa3a AeAa) dUpes
IIPOITOPITHOHAAHHSA METOA, X 0) HM3MCHEHHETO HA CyMaTa Ha ACAA HA TE3M AMIA B COOCTBCHHSA KAIIUTAA Ha
BCAKO OT CBOTBETHHUTE ABIIEPHU APYKECTBA OT IIbPBATA UM KOHCOAHMAAITUA AO Kpas Ha TEKYIIUA OTYETECH
ITEPHOA.

2.7.2. bBusHec koMbuHAaIIH

Beuuaku GusHec KOMOMHAITHMH CE OTYHUTAT CIETOBOAHO II0 METOAA HA IIOKYIIKAT4, KOMTO BKAIOYBA IIPU3HABAHE
HA pAasTPAaHHYUMHTE AKTUBH M IIACUBH HA IIPUAOOHBAHOTO IIPEAIPUATHE, BKAIOYHUTEAHO YCAOBHHTE
3aABAKEHHS, HE3ABHCHMO AQAM Te Ca OHAM IIPHU3HATH BBB (PUHAHCOBHTE OTYETH HA IIPUAOOHBAHOTO
LpeAlpuATae Ipean OusHec KomOuHaruATa. [1py I'bpBOHAYAAHOTO IPU3HABAHE AKTHBHUTE U IIACUBHTE HA
IIPHAOOHUTOTO ABIIEPHO IPEALIPHATHE CA BKAIOUYCHH B KOHCOAMAMPAHHA OTYET 3a (DHHAHCOBOTO CBCTOSHIE
IO TAXHATA CIIPABEAANBA CTOHHOCT, KOATO CAYIKH KATO 0a3a 32 IIOCACABAINO OIICHABAHE B CHOTBETCTBHC CBC
CYETOBOAHATA TOAUTHKA Ha I'pymara. Pemyraruara ce IpusHaBa CACA OIIPEACAAHE HA BCHYKU PA3IPAHHYHNMU
HEMATCPHAAHN AKTHBU U IIPCACTABASBA IIPCBHILNCHICTO HA IICHATA HA IPUAOOMBAHE HAA CIIPABCAAHBATA
CTOMHOCT Ha AeAd Ha I'pymarta B pasrpaHHYMMETE HETHH AKTHBH HA IIPHAOOHBAHOTO APY/KECTBOTO KBM
AATATA Ha IpHAOOHBaHe. BcAko mpeBuIleHHEe HA pPasrPAHUYUMHTE HETHH AKTHBH HaA IIEHATA Ha
IIPUAOOHBAHE CE IIPU3HABA B II€YaAOATa HAH 3ary0aTa HEOCPEACTBEHO CAEA IIPUAOOHUBAHETO.

2.7.3. Ilposa>kba Ha ABIHEPHH APY>KECTBA
IIpu mpoaazkOa mau Apyra popma Ha 3aryda Ha KOHTPOA BBPXY ABIIEPHO APY/KECTBO:

e  OrmucBar ce aKTUBUTE H IIACHBUTE (BKA. aKO HMa IPHUHAAAEKAINA PEIyTAlud) Ha ABIIEPHOTO
APYKECTBO IO GAAAHCOBA CTOMHOCT KbM AAT4aTa Ha 3ary0aTa Ha KOHTPOA;

e  Orncpa ce HEKOHTPOAUPAIIIOTO YYACTHE B TOBA ABINEPHO APYKECTBO IO OAAAHCOBA CTOMHOCT B
KOHCOAMAHUPAHHA OTYET 332 (PUHAHCOBOTO CBHCTOSHHE KbM AATATA HA 3ary0aTa Ha KOHTPOAQ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHH C TAX;

e [lpusHaBa ce MOAYICHOTO BB3HAIPAKACHHE IIO CIIPABEAAUBA CTOHHOCT OT CAEAKATA, CBOHMTHETO HAM
OIIepannATa, AOBEAA AO 3ary0aTa Ha KOHTPOA;

e DPexpaacudunmpar ce kbM “nevarbu HAM 3aryOu 3a roAuHaTa” MAHM Ce TpaHCepupar AUPEKTHO KbM
HATPYIAHH 1e9aAOM  BCUYKH ~ KOMIIOHEHTH Ha COOCTBEHHS — KAIIHTaA, IIPEACTABAABAIIII
HEPEAAUSHUPAHI AOXOAU HAH 3aIyOH — CbrAACHO mancksauuATa Ha cpotBeTHHTE MCPO, oA auuro
IIpaBUAA IIOIIAAAT TE3U KOMIIOHEHTH Ha COOCTBEHUSA KAITHTAA;

e [lpmsHaBa ce BCAKA PE3YATATHA PA3AHKA KaTO “‘Tiedanba MAH 3aryba oT 0cBODOKAaBaHE (IIPOAAKOR)
Ha ABIIEPHO APYMKECTBO B KOHCOAMAHPAHUA OTYET 332 BCEOOXBATHHUA AOXOA, IIPHHAAACKAINA Ha
APYKECTBOTO-MAMKA.

e  OcraHasuTe 32 ABPKAHE AAAOBE, (DOPMHUPAIIN HHBECTULIUU B ACOLIMHUPAHH, CHbBMECTHU APYHKECTBA
AU APYTHTE ABATOCPOYHH KAIIHTAAOBU MHBECTHUIINH, CE OLICHABAT ITBPBOHAYAAHO IIO CIIPABEAAUBA
CTOIHOCT KbM AATATa Ha IIPOAAKOATA U BIIOCACACTBUE CE OLIEHABAT 110 peAa Ha Ipuerara or I'pyrara
CYETOBOAHA IIOAUTHKA.

2.7.4. CaeAxkH ¢ HEKOHTPOAHPAILIO yIACTHE

Omeparnunte ¢ HEKOHTPOAHPAITIO YIACTHE ce TPeTHpaT oT I'pymara KaTo CAGAKH C AWIIA, ITPHTEKABAIIN
HMHCTPYMEHTH Ha 00 cobcTBeH KamuTaA Ha I pymara. Edextrure oT mpoaakOM Ha AIAOBE Ha APY/KECTBOTO-
Maiika, Oe3 3ary0a Ha KOHTPOA, KbM IIPHTEKATCAH HA HEKOHTPOAHPAIIH yYIaCTHUA HE CE TPETUPAT KaTo
KOMIIOHEHTH Ha TEKyIaTa I1le9aAda MAM 3aryOa Ha I'pymara, a KaTo ABIDKEHUA AUPEKTHO B KOMIIOHEHTHTE Ha
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coOcTBeHns H KarmmTaA, OOMKHOBEHO KbM KOMITOHEHTA-PE3EPB ,,HepasipeAcAeHa medanba”. M obparHo, mpu
IIOKYIIKH OT APY/KECTBOTO-Maiika Oe3 IMPHAOOHBAHE HA KOHTPOA HA AOITBAHHUTCAHU AfIAOBE OT YIACTHETO Ha
LIPUTEKATEAN HA HEKOHTPOAHPAIIY YIACTHSA, BCAKA PA3AUKA MEKAY IIAATCHATA CyMa U ChOTBETHHA IIPHAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE AKTHBU Ha ABIIICPHOTO APY/KECTBO CE IIPU3HABA CHIO AHPCKTHO B
KOHCOAHAMPAHISA OTYET 32 COOCTBEHHA KAIIMTAA, OOMKHOBCHO KbM KOMIIOHCHTA-PE3EPB ,,HEPA3IPEACACHA
meganba”. Korato I'pymara mpecrane Aa mpurexaBa KOHTPOA, CbBMECTEH KOHTPOA U 3HAYUTEAHO BAHUAHHE,
BCAIKA OCTABAINA MAAIIMHCTBCHA MHBECTUIINA KATO AfIA B KAIINTAaAA Ha ChOTBETHOTO APY/KECTBO CE IIPEOIICHABA
I10 CIIPAaBEAAHBA CTOMHOCT, KATO Pa3AHKATA AO DAAAHCOBATA CTOMHOCT CE IIPH3HABA B TEKYIATA II€9aADa HAK
3ary0a, KaTO CbOTBETHO BCHYKH CYMHU IIPEAH IIPU3HATH B APYTH KOMIIOHEHTH Ha BCCOOXBATHHA AOXOA C€
OTYMTAT TAKA KAKTO IIPH OICPAIMA HA AUPEKTHO OCBODOKAABAHEC HA BCHYKH CBBP3AHH C ITBPBOHAYAAHATA
HMHBECTHIHA (B ABIIEPHOTO, CbBBMECTHOTO HAU ACOLUMUPAHOTO APYKECTBO) KOMIIOHEHTH.

2.7.5. Koxcosmaanua Ha ACOQHHPAHH H ChBMECTHH APY>KECTBA

3a BKAIOYBAHETO HA ACOLUHPAHHTC M CBBMCCTHH APYKCCTBA B KOHCOAMAUPAHHA (PHHAHCOB OTYET ¢
IIPHAOKCH MCETOABT Ha COOCTBEHHS KAIIUTAA, CIIOPEA KOHTO HMHBECTHIIHATA HA APYKECTBOTO-MAiika B HETO
ITBPBOHAYAAHO CE OTYUTA IIO LIEHA Ha IIPUAOOUBaHE (CeDeCTOMHOCT), 2 BIIOCACACTBHE CE IIPEUZIUCAABA, 3d Ad
OTpasH IIPOMCHHUTC HA ACAA HA HHBECTHTOPA (KOHKPETHO — APY/KECTBOTO-MalKa) B HCTHHUTC AKIUBH Ha
ACOINUPAHHUTE U CbBMECTHH APY/KECTBA CACA IIpuAOOHBaneTO. MHBecTuImaTa Ha I pymaTa B aconuupanure u
CBHBMECTHU APYKECTBA BKAIOUYBA U PEIYTALIUUTE, HACHTH(DUIIUPAHH IPU IIPUAOOUBAHETO UM, HETHO OT BCAKA
IIpU3HATa ODE3IIEHKA.

ITeganOara mam 3arybara cAeA npupaobusanero 3a I'pyara (Upe3 ApyKeCTBOTO-MAHKa) OT aCOLMHPAHHUTE H
CBHBMECTHUTE APYKECTBA, 34 CHOTBETHHA OTYECTEH IIEPHOA, IIPEACTABAABA HEHHHUA AAA B HETHHTC UM
unancoBu pesyATaTn (CAGA AAHDBLM) OT TAXHATA CTOIAHCKA ACHHOCT 32 TO3M IIEPHOA, KOWTO AAA Ce
IIPH3HABA U IPEACTABA HA OTACACH PEA B KOHCOAMAMPAHHA OTYET 33 BCECOOXBATHHA AOXOA. AHAAOTHYHO,
ACABT Ha I'pyrmaTa B M3MEHEHUATA CACA TPHAOOHBAHETO HA APYTHTE KOMIIOHEHTH HA BCEOOXBATHHA AOXOA Ha
ACOITMHPAHUTE U CBBMECTHH APY/KECTBa (IIPEATIPHATHA), CBHITIO Ce TMPHU3HABA U ITPEACTaBA KATO ABIKCHHE B
APYIHUTE KOMIIOHEHTH HA BCEOOXBATHHSA AOXOA B KOHCOAMAHPAHMSA OTYET 32 BCEOOXBATHHA AOXOA, CHOTBETHO
KOHCOAMAHUPAHHUTE pe3epbu Ha I'pymaTa B OTUeTa 33 N3MECHEHUATA B COOCTBEHMA KAITUTAaA. I'pymara npusHasa
CBOSl AMIA B 3aryOM Ha aCOLIMHPAHH M CHbBMECTHH APYMKECTBA AO pasMepa Ha HEHHATA WHBECTHIIHUA, B T.4. U
IIPEAOCTABEHUTE UM BBTPCEIIHI 3a€MH, OCBCH KO TA HE € IIOCAA OIIPEACACHU 3aABAKCHISA HAN ITAAIIAHUA OT
MMETO Ha aCOITMHPAHOTO HAH CHBMECTHOTO APY/KECTBO.

BrurpermanTe pasgerm mexay I'pymara moaconmmmpaHuTE W CBBMECTHHTE APYAKECTBA HE CE EAMMHHHUPAT.
Hepeaansupanara meganba mAm 3ary0a OT CAGAKH MEHKAY TAX CE EAMMHHHPA AO IIPOIECHTA HA IPYIOBOTO
yJIacTHe B ACOLMUPAHUTE U CHBMECTHH APYKECTBA, KATO BKAIOYHTEAHO CE€ IIPOBEPABA 32 OOE3LICHKA B
cayuamre Ha 3aryoa. Ordmra ce u edeKTbT Ha OTCPOYECHUTE AAHBIM IPU TE3H KOHCOAHAALIMOHHH
IIPOIIEAYPH.

2.8. Texyry ¥ HeTEKyII¥ AKTHBH U ITACUBH
2.8.1 Texymm n HeTEeKyIH aKTHBH

I'pymara kaacudpunmpa akTHB KaTO TEKYIL, KOIaTO OTIOBAPsA Ha HAKOH OT CACAHHTE KPUTEPUM:
- OYaKBa AA PEAAM3HPA AKTHBA HMAU BB3HAMEPABA Ad IO IIPOAAAC HAH YIIOTPEOM B CBOSA HOPMAACH
OIIEPATUBEH LIUKDA;
- ABPIKH AKTHBA IIPEAUMHO C LIEA ThPIYBAHE;

- OYaKBa Aa pCaAN3NPA AKTHUBA B PAMKHTC Ha ABAHAACCET MCECEIIA CACA Kpasd HA OTYCTHUSA IICPHUOA; HAN
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- aKTHBDT € IAPH HAU IAPHYHU eKBUBaAeHTH (cbraacHo aedpununuara Ha MCPO 7), ocseH axo 3a
AKTHBA HAMA OIPAHHYCHIC Ad OBAC PA3SMCHAH HAU H3IIOA3BAH 32 YPEKAAHE HA IIACHB B IIPOADBAKCHIIC

HAN-MaAKO Ha ABAHAACCET MECEIIA CACA Kpast Ha OTYCTHHA IICPHUOA.

AKTHB ce KAACH(HIINPA KATO HETEKYIII, KOTATO HE OTIOBApA HA KPHTCPUHUTE 32 KAACH(PUIIUPAHE KATO TEKYILL

2.8.2. Texymn H HETEKYINH TACHBH

Iacup ce KAACHHUIUPA KATO TEKYIII, KOTaTO OTrOBapsA HA HAKOH OT CACAHUTE KPHTEPHH:
- OYaKBa AA YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHBEH ITHKDA;
- ADPIKH ITACHBA IIPEAMIMHO C IIEA THPTYBAHE;
- IIaCHBBT CAEABA A OBAC YPEACH B PAMKHTE HA ABAHAACCET MECEIA CACA KPas Ha OTYCTHHUSA IEPHOA;
AT
- APYKECTBO HfIMa OE€3yCAOBHO IIPaBO A2 OTCPOYBA YPEHKAAHETO HA IIACHBA 33 IIEPHOA Hal- MAAKO

ABAHAAECET MECEIIA CACA KPpasA HAa OTYECTHHUA IICPHUOA.
ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETCKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAQ.CI/Iq)I/IL[I/IpaHC KaTO TCKYIIL.

ITacus ce KAaCI/ICl)I/IL[I/Ipa KaTO TEKYI, KOraTto TOM CACABA Aa CC YPEAH B paMKHTC Ha ABAHAACCET MeEcela OT
Kpasd Ha OTYCTHUA IIEPHOA, AOPHU AKO, ITbPBOHAYAAHUAT CPOK € OuaA 32 IICPHUOA IIO-ABABI OT ABAHAACCCT
MeECena U CACA Kpas Ha OTYCTHHA IIEPHUOA U IIPCAH q)I/IHaHCOBI/ITC OTYETHU Aa Ca OAO6pCHI/I 3a HY6AI/IKyBaH6, ¢
CKAFOYCHO CIIOpa3yMCHHC 32 pCCpI/IHaHCI/IpaHC HAH 32 HOB IIOI'ACUTEACH ITAAH HA ABATOCPOYIHA 0asza.

2.9. HMmotH, MAIIMHYU ¥ CHOPBXKEHHUA

VimotTnTe, MAIMUHNTE U CHOPBKEHHUA HA APY/KECTBOTO BKAFOYBAT AKTUBH, KOUTO OTTOBAPAT HA KPUTEPUUTE Ha
MCC 16 3a mpusHaBaHe U UMAT LieHA Ha IprAoOHBaHe paBHA HAM Ho-Bucoka oT 700.00 AB. AKkTHBH, KOHTO
MMAT II€HA Ha IIPUAOOMBAHE IIO-HHCKA OT IIOCOYEHATa CE OTYHTAT KATO TEKYIIH Pa3XOAM 3a IIEPHOAA HA
IIPEAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA IIOAUTHKA. BCekn MMOT, MAIIMHA 1 CHOPBKEHUE CE
OIICHBA IIPU IPHAOOUBAHETO My IIO LI€HA HA IIPUAODUBAHE OIIPEACACHA B CHOTBETCTBHE C M3UCKBAHMATA HA

MCC 16.

I'pymata e mpumeAo HOAHTHKA A2 OTYHTA BCAKA HO3MIMA Ha KIMOTHTEe, MAIIHHHTE H CBOPB/KEHHUATA B
coorsercrere ¢ MCC 16 mmo meHa Ha IPHAOOMBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIMA M HATPYIIAHA
3ary0a oT 0Oe3LeHKa.

HrprOHa‘Ia/\HO UMOTHTE, MAITMHUTE, CbOPBKECHUATA 1 O60pyABaHCTO C€ OIICHABAT IIO CC6CCTOﬁHOCT, KOATO
BKAIOYBA ITOKYITHATA II€HA, BKAIOYUTEAHO MHUTATA U HEBB3CTAHOBUMUTE AAHBIIU BBPXY IIOKYIIKATA, KAKTO U
BCHYKH IIPEKH Pa3XOAH 32 ITPUBCKAAHC HA AKTHBA B p2.6OTHO CBbCTOAHHE 32 IIPEABHACHATA MY yHOTpC6a.

ITocaeABaIIE PasXOAM CBBP3aHH C OTACACH HMOT, MAIIMHA U CBOPBIKCHHCE CE OTYHTAT B yBCAUYCHHE Ha
GasaHCOBAaTA CTOMHOCT Ha AKTHBA, 4KO € CITA3¢H IpUHINIA Ha npusHasaHe onpeaeacH B MCC 16 u xoraro e
BEPOATHO IIPEAIPHATHETO Ad HMa HKOHOMUYECKA H3TOAQ HAA ITbPBOHAYAAHO OLIEHEHATA CTAHAAPTHA
eEKTUBHOCT Ha CBITCCTBYBAIINS AKTHB.

PaSXOAI/ITC 32 TEKyH10TO O6C/\y')KBaHC Ha IMOTH, MAIITMHU 1 CbOPBKEHUS CE OTIUTAT B rnegaAba uAn 32&'}763 B
MOMCHTA HAa U3BBPIIBAHECTO HUM.

I/IMOTI/ITC, MAIIMHUTE M CHbOPBKCHHUATA CEC aMOPTHU3UPAT IIO AVTHCHHUS METOA 32 IICPpHOAA HA OYaAKBAHUA
IIOAC3CH KHBOT, KAaTO AMOPTH3HpPyEMaTa UM CTOMHOCT Ce pasmpeAeAs CUCTEMHO IIPpE3 HETO. Hauncaenara
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aMopTH3anusa CE IIPHU3HABA 324 PA3XOA, 2 C HEA CC HAMAAABA 02aA2HCOBATA CTOMHOCT HA AKTUBUTE. CPCAHI/IHT
IIOAC3CH KHUBOT B TOAMHHU 32 OCHOBHUTC I'PyIIH A%AFOTpaﬁHH MATCPpHUAAHN AKTHUBH, € KAKTO CACABA!

I'pyma Toannu
Crpaau 50
CrpopoxeHus 25
Marnman, IpON3BOACTBEHO ODOPYABAHE H aIIapaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA Oe3 aBTOMOOHAN 15
ABTOMOOHAT ot 7 A0 10
Bewakn octamaan aMOpTH3HpPYEMHI aKTHBH 7

HauncasBamero ma pasxoAn 3a aMOPTH3ANHUs 3aI1104YBa OT MOMCHTA, B KOHTO HUMOTHUTC, MAIIMHUTC U
ChOPBIKCHHUATA CA HAAMYIHH, HAa MACTOTO M B CHCTOSAHHETO, H€O6XOAI/IMI/I 324 CKCITAOATAITUATA MM IIO HAYHHA
IIPEABUACH OT PBKOBOACTBOTO.

AMOpPTH3AIUATA HA AKTUBHTE CE IIPEYCTAaHOBABA HA IIO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO Ca KAACH(PUILINPAHN KATO ABPXKAHU 32 IIPoAakOa cbraacEo MCPO 5; u
- AaTaTa HA OTITUCBAHE HA AKTUBUTE.
AMopTH3aIuATa HE Ce IIPEYCTAHOBABA B IIEPUOAU HA IIPECTOH HAU H3BAKAAHE OT aKTHBHA yIIOTpeOa.

OcCTarbYHATA CTOMHOCT U IIOAE3HUST KUBOT HA AKTUBHUTE CE IIPEPASTACIKAAT IIPU IIPHUKAFOYBAHETO HaA BCAKA
CpI/IH’dHCOB?l TOAUHA B aKO OYaKBaHHUATA CE PA3AHMYIABAT OT IIPCAUIITHUTE HpI/I6AI/I3I/ITCAHI/I OIICHKH, IIPOMEHUTE
Ce OTYHTAT HIIEPCHEKTUBHO, KATO IIPOMAHA B CICTOBOAHUTE HpI/I6AI/I31/ITCAHI/I OIICHKH, B CbOTBETCTBUEC C MCC
8 C‘IéTOBOAHI/I IIOAUTHKH, IIPOMCHH B CICTOBOAHUTE HpI/I6AI/I3I/IT€AHI/I OILICHKH M I'PCIIKH.

baaarcoBara croriHOCT Ha AAACH HMMOT, MallIMHA K ChOPBIKECHUC CE OTIIHMCBA HpI/I HpOAa}K6a Ha aKTHBa UAU
KOTraTO HE€ CE€ OYaKBaAT HUKAKBH Apyrn HNKOHOMMYCCKHM HM3ITOAUM OT M3IIOA3BAHETO Ha aKTHBa HUAH HpI/I
OCBO60)KAaBaH€ OT aKTHBAa.

Koraro B xoaa Ha oOmvaiiHarta cu AeHHOCT I'pymara pyrHHHO IIPOAABA MMOTH, MAIIMHU U CbOPDBKCHIS,
KOHTO € ABPKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3M AKTUBH B MATEPUAAHUTE 3alIaCH IIO TAXHATA
GasaHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad O'bAAT OTAABAHU ITOA HAEGM H CTAHAT ABP/KAHH 33 IIPOAKDa. B
TE3U CAYYaH U 33 AKTHUBH, ADP/KAHI 34 IIPOAAKOa B oOmIaiiHusA X0A Ha AciiHocTTa, MCPO 5 He ce mpuaara.
IMocrpraeHuATa OT HPOARKOATA HA TAKUBA AKTHBH CE IIPU3HABAT KATO IIPUXOAH, B cborBercTBHE ¢ MCPO 15
— IlpuxoAu OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAUEHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
ABACHO 3aABAKEHIE 32 U3ITBAHEHIE OBAE YAOBACTBOPEHO.

IleganOara man 3arybarta, Bb3HHKBAINA OT OTIIHCBAHETO HA HMOT, MAIIMHA U CBOPBKEHHE CE BKAIOYBAT B
rregaAbara UAH 3aryoaTa, KOraTo akTUBbT ce ormnire, ocseH ako MCC 17 He M3MCKBA APYTO IIPH IIPOAAKOA H
obparen Amsuar. [lewasbure mAmM 3aryOmTe, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIIMHA HAN
CHOPDBIKEHHE CE OIPEACAAT KATO PA3AUKA MEXHKAY HETHHTE IIOCTBIIACHUA OT IPOAAkKOaTa, aKO HMa TAKUBA U
GaraHCcOBATA CTOMHOCT HA aKTHBA. PE3yATATBT ce IPEACTaBA HETHO B cratma Apyrm aoxoam B Otdera 32
AOXOAMTE.

B cbecraBa ma I/IMOTI/ITC, MAIOIUHUTE M CBOPBKCHHUA CE IIPCACTABAT KAIIUTAAMSHPAHHUTC PaA3XOAU 34
HpI/IAO6I/IBaH€ Ha TaKUBA AKTHUBU, KAKTO U IIPEAOCTABCHUTE ABAHCHU B Ta31 BP'b3Ka.

2.10. HHBECTUIIMOHHU UMOTH

Karo nusecrunmonnn umotu cpraacao MCC 40 ce oramrar 3eMu 1 /HAN CIpaAd, B/HAH 9acTU OT CIPaAH,
KOHTO CE ABPKAT ITO-CKOPO C ITEA TIOAYYABAHE HA IIPHXOAM OT HAEM HAHW 32 YBEAHYaBaHE CTOMHOCTTA HA
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KarmmTaAa HAM 324 ABCTC. I/IMOT, KOHUTO ce H3TPAKAA HAU paspa60TBa 3a 6"I)A€H_[O HN3ITIOA3BAHE KaTO

HMHBCCTUITMOHCH MMOT CBIIIO CC OTYUTA KATO TAKbB.

I/IHBCCTI/IHI/IOHCH HNMOT C€ HpI/IBHaBa KAaTO aKTHUB CaMO, KOIaTo ¢ BCpOHTHO HpI/IHI/ICBaHI/ITC My 6’I)ACH_[I/I
HNKOHOMMYCCKH M3TOA Ad CC IIOAYYAT M IICHATa MYy Ha HpI/IAO6I/IBﬁH€ MOKE A2 C€ OICHU AOCTOBEPHO.

ITpexBbpAsHIA OT MAM KbM HHBECTUIIHOHEH MMOT CE IPABAT, CAMO KOTATO MMa IPOMAHA B M3IOA3BAHETO,
AOKA32HA IPE3:
- 3aII0YBAHE HA IIOA3BAaHE OT CTPAHA HA COOCTBEHHKA - 32 IPEXBBPAAHE OT HMHBECTUIIHOHEH HMOT B
ITOA3BaH OT COOCTBEHHKA HMOT;
- 3aI04YBaHE Ha Pa3pabOTBAHE C IIEA IIPOARKOA - 32 IIPEXBBPASHE OT HHBECTUIIMOHEH HMOT B
MaTEPHUAAHU 32ITACH;
- KpaH Ha IIOA3BAHETO OT COOCTBEHHKA - 332 IPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
MHBECTUITHOHEH UMOT; HAT
- 32II0YBAHE HA OIEPATHBEH AM3HHI KbM APYIa CTPaHA - 32 IPEXBLPAAHE OT MATEPHUAAEH 3aIac B

HHBCCTUIITNMOHCH UMOT,

VHBeCTHITHOHHNTE HMOTH C€ OLCHABAT IIBPBOHAYAAHO IIO II€HA HA IPHAOOMBAHE, KOATO BKAIOYBA H
PasxXoOAHMTE 10 CAEAKaTa 32 npupaoduBane cbraacuo MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIHOHHUTE HMOTH CE€ OTYHTAT IO MOAEAA Ha I[CHATA HA
LIPUAOOMBAHE — IIO LIEHA HA IIPUAOOHMBAHE, HAMAACHA C BCUYKH HATPYIIAHH AMOPTH3AIHMH U 3aryOon or
obes1ienka, B cpborBeTcTBUE ¢ Bermuky nsuckBanusara Ha MCC 16 0THOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITC UMOTH CE€ aMOPTHU3HUPAT IIO AUTHEHHUS METOA 32 II€PUOAA HA OIAKBAHUSA ITOAE3CH JKUBOT,
KaTO aMOpTHU3HpPYyEMATA UM CTOMHOCT ce Pa3IIpEAEAsT CUCTEMHO IIPE3 HETO. Hauwncaenara amMopTu3anua ce
IIpU3HAaBa 32 Pa3XO0A, 4 C HeA Ce HaMaAsBa 02aA2HCOBATA UM CTOMHOCT. CpﬁAHI/ISIT IIOAE3€H KNBOT B TOATHH 32

HNHBECCTUIITMOHHUTE UMOTH, €:

I'pyna Toannu

Crpaau 50

VIHBECTHIIMOHHITE UMOTH CE OTIIUCBAT, IIPU OCBOOOKAABAHE /IIPOAAKOA HAH IIPH BCTBHIIBAHE BbB (DUHAHCOB
AMBHHI/ HAW KOTaTO TPAMHO CE U3BAAAT OT yIOTPeHA U OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HUKAKBA
ObACIIA HKOHOMHYECKA M3roAd. llocTpliaeHuATa OT HIPOARKOATA HA TAKHBA AKTUBU CE€ IIPU3HABAT KATO
npuxoan, B cpotBercreue ¢ MCPO 15 — IIpuxoAn oT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOHTO KAHEHTBHT
ITOAy4YaBa KOHTPOA BBPXY TAX, CBOTBETHO AGACHO 3aABAKEHIE 3a HU3ITbAHEHHE ObAe YyAOBAeTBOpeno. MCC 17
ce IpHAara Ipyu OCBOOOYKAABAHE 4YPe3 BCTBIIBAHE BBB (DUHAHCOB AH3HHI HAU IIPU IPOALKOA ¢ oOpareH

AMI3HUHTI.

ITewarbure m 3aryOmTe OT H3BAKAAHE OT YIOTPeOA HMAM OCBODOMKAABAHE OT MHBECTUIIMOHEH HMOT, Ce
OIIPEAEAAT KATO PA3AHKA MEKAY HETHHUTE IIOCTBIIACHUA OT OCBOOOKAABAHETO H OAAAHCOBATA CyMa HA aKTHBA
1 ce IpH3HABAT B Iredarbara MAM 3aryOara 3a IEPHOAA M CE IIPEACTABAT HETHO B CTATUA APYTH AOXOAH B
Oruera 32 aoxoauTe, ocBeH ako MCC 17 me u3uckBa APyro, Ipu IIpoAaxkOa ¢ 0OpaTeH AMSHHI.

2.11. HemarepuaAHu aKTHBH

prHﬂTa oTyuTa paSFpaHI/I‘{I/IMI/ITC HCHapI/I‘{HI/I aKTHBH O€3 (t)HSH‘ICCKa Cy6CTaHHI/IH KaTo HCMaTCpI/IaAHI/I
AKTUBH, KOTIATO OTrOBapAT Ha OIIPEACACHHCTO Ha HEMATCPHAACH AKTHUB M KPHUTCPHUHUTE 32 IIPHU3HABAHC,

dopmyaupanu 8 MCC 38.
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HCM&TCPI/IaAeH AKTHUB CC IIPHU3HABA, aKO € BEPOATHO, Y€ CC IMC ITOAYIAT OYAKBAHUTC 6"bA€LL[I/I HNKOHOMIYCCKHN
IIOA3H, KOUTO Ca CBbP3aHU C AKTHUB U CTOMHOCTTA HA AKTHUBA MOXKE Aad 6”bA€ OIIPCACACHA HAACIKAHO.

H’prOHa‘IaAHO HCMaTepI/IaAHI/ITC AKTHUBH CC€ OTYHTAT IIO II€CHA Ha HpI/IAO6I/IBaHC.

[lenara Ha mpuAOOHBAaHE HAa OTACAHO IIPHAOOHUT HEMATEPHAACH aKTHB ce ompeAerst cbraaceo MCC 38 u
BKAIOYBA ITOKYIIHATA I[CHA, BHOCHHTC MHTA M HEBB3CTAHOBUMETC AAHBIM BBPXY IIOKYIIKATA,THPTOBCKHTC
OTCTBIIKA U PabaTH Ce IPHUCITAAAT, KAKTO U BCAKAKBH CBLP3AHU PA3XOAM 33 IIOATOTOBKATA HA AKTHBA 32
HETOBOTO OYAKBAHO H3IIOA3BAHE.

Llenara Ha npmAoOHMBaHE Ha BBTPEIIHOCB3AAACH HemartepuascH akruB cbraacHo MCC 38 e Heroara
ceOeCTORHOCT BKAIOYBAIIA CyMATa HA PAa3XOAUTE, HAIIPABEHU OT AATaTd, HAa KOATO HEMATCPHUAAHHUAT AKTHB €
OTTOBOPHA 32 ITBPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.

HCMHTCPI/IHAHI/ITC AKTHUBH CC OTYHUTAT CACA HpI/IAO6I/IBaHCTO II0 II€CHa Ha HpI/IAO6I/IBaHC HaMaAC€Ha C
HATPYIIAHUTC aMOPTHU3ALIUN 1 39.I’Y6I/I oT 0663LICHK2..

prnaTa OIICHABA AAAM ITOAC3HUAT KMBOT HA HCMaTCpI/IaACH AKTHUB € OFpaHI/I‘ICH AN HCOI‘paHI/I‘ICH M AKO €
OT'PaHHYCH, IIPOADBAKHUTECAHOCTTA HA, HAKL 6pOH Ha IIPOU3BOACTBCHUTC UAM CXOAHH CAMHUIIH, ChbCTABAABAIIIH
TO3H ITOAEC3E€H KHUBOT.

HCMaTepI/IaACH AKTHB C€ PA3TACIKAQ, KATO HMMAIll HECOIPAHMYCH ITOAC3CH KUBOT KOIraTo, Ha 02a3aTa HA AHAAH3
Ha CbOTBECTHHUTC (i)’rlKTOpI/I, HE CBINECTBYBA IIPEABUAMMO OTPAHUYCHHC 32 IICPHOAQ, IIPE3 KOUTO Ce OYaKBa
AKTUBDT Ad ICHCPpHpA HCTHH IIAPUYHH IIOTOIIM 32 IIPCAIIPHATHCTO, KATO HEMATCPHUAAHHTC aAKTHBH C
HEOTPAHMYCH IIOAE3CH KHUBOT HE C€ AMOPTHU3NPAT, 4 TE3H C OTPAHUYICH IIOAC3CH JKHUBOT CE aMOPTHU3UPAT.

HeMaTCpI/Ia/\HI/ITe AKTHUBH, KOHUTO IIOAACKAT HA aMOpPTH3anusdA, CE€ aMOPTHU3UpPAT IIO AVTHCHTHUSA METOA 32
IIEpHUOAA HA OYAKBAHMS ITIOAC3CH JKUBOT, KATO aMOPTHU3HUPyEeMaTa UM CTOMHOCT Ce pasmIpeACAs CUCTEMHO IIPpE3
mero. Hauncaenara aMOPTHU3ANUA CE€ IIPU3HABA 324 PAa3XOA, 2 C HEA CE€ HaMaAfABa 0aAaHCOBATA UM CTOMHOCT.
CPCAHI/IHT IIOAC3CH KHMBOT B TOAMHHN 32 OCHOBHUTC I'DYIIH A"I)AI“OTpaf/‘IHI/I MaTEpHUAAHHM AKTUBH, € KaKTO CACABA:

I'pyna Toannu
Kommrorpu, nepudepru ycrpoiictsa, copryep 5

Bcugkn ocraHAAN aMOPTH3UPYEMH AKTHBH 7

AKTHBH C OTPAHHYCH CPOK HA IIOA3BAHE 10 AOTOBOP

AMOpTHSaLII/IHTa 3aI104Ba, KOIraTO aKTUBDT € Ha PA3IIOAOKCHIUC 32 IIOA3BAHE, T.C. KOIaTo TOU € Ha MACTOTO U B
CbCTOAHHETO, H€O6XOAI/IMO 32 CIIOCOOHOCTTA My Aa pa6OTI/I 110 HAaYMH, O9aKBaH OT PbKOBOACTBOTO.

AMOpTH3AIHUATA CE IIPEKPATABA Ha IIO-PAHHATA OT:
- Aarara, Ha KOATO aKTHBBT € KAACH(PUIIMPAH KATO ABPMKAH 32 IPOARKOA (MAH BKAIOYEH B Ipylara 3a
0CBODOKAABAHE, KOATO € AbPrKaHa 3a IIpoAakOa) B cpotBeTcTBre ¢ MCDO 5; 11
- AaTara, Ha KOATO AKTUBBT € OTIIHCAH.

HemareprnasnnTe akTHBH ce OTIHCBAT, IPU OCBODOKAABAHE /TPOAAKDA HAHM KOTaTO TPAMHO Ce M3BAAAT OT
yuorpeba M OT TAXHOTO OCBODOMKAABAHE HE C€ OYAKBA HHKAKBA OBACINA HKOHOMHYECKA H3TOAQ.
ITocrpriaeHuATa OT HPOARKOATA HA TAKUBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B cbotBeTcTBHE ¢ MCPO 15
— IlpuxoAu OT AOTOBOPH C KAHECHTH, B MOMEHTA, B KOHTO KAUECHTBHT IIOAyIaBa KOHTPOA BBPXY TAX, CBOTBETHO
ABACHO 3aAbAMKEHHE 3a H3lbAHeHHE Obae yaoBaerBopero. MCC 17 ce mpuaara 1mpu 0cBOOOMKAABaHE UIpeE3
BCTBIIBAaHE BBB (DUHAHCOB AH3UHI UAH IIPU IIPOAAKOA C OOPATEH AM3UHL.

ITegarbure m 3aryOmTe OT H3BAKAAHE OT YIOTpeOA HMAN OCBOOOMKAABAHE OT HEMATCPHAACH aKTHB, CC
OIIPEAEAAT KATO PA3AHKA MEKAY HETHUTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa Ha aKTHBA
1 ce IIPH3HABAT B Iredarbara MAH 3ary0ara 3a IEPHOAA M CE IPEACTABAT HETHO B cTaTsA APyrH AOXOAH B
Oraera 32 aoxoaure, ocseH ako MCC 17 He u3uckBa APyro, Ipu IIpoAaxkOa ¢ 0OpaTEH AMSHHI.
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2.12. OOGe3ieHKa HA ABATOTPAIHU AKTHBU

Coraacuo msnckBanuara Ha MCC 30, kbM Kpas Ha OTYETHUA IIEPHOA CE IPABH IIPEIICHKA AAAH CHIIECTBYBAT
UHAHKAITHHE, Y€ CTOHHOCTTA HA AAACH ABATOTPACH 4KTHB OT CBCTaBa Ha VIMoTHTe, MammHHTe I
cooppikeHuATa, MuBecTnnmonHurte mmotn, Hemarepmasmwmre axruBu u VlHBecTHIIMHTE B ABIIEpPHH,
ACOIMUPAHH, M CMECCHH IIPCAIPHATHA ¢ OOe3IeHeHd. B cAyuail Ha TAKHBA MHAHKAIIMH CE H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT HAa aKTHBA U CE OIIPEAEAS 3arybaTa OT ODe3IeHKa.

3a 3ary6a oT O6€3HCHK2. Ce IIpHU3HAaBa cymara, C KOATO 0aAaHCOBATA CTOHHOCT HAAXBBbPASA Bb3CTAHOBHUMATA.
Bro3cranoBumara CTOMHOCT € MO-BUCOKATA OT HETHATA IIPOA2KHA CTOMHOCT B CTOMHOCTTA B yHOTp€6a.

3a meanrTe Ha OmIpeAeAdHe Ha ODe3IeHKaTa, aKTHBUTE Ha I'pymaTa ca rpynupaHd Ha Haf-MaAKarta
pasrpaHHYNMA IpPyIA aKTHUBH, 32 KOHTO MOIaT Aa OBAAT PasIPAHMYCHH IIAPHYHU IIOTOUHM — CAMHHILA
TeHEPHPAITA TAPHUIHH TOTOITH.

2.13. Penyramusa

Penyrarusara IpeACcTaBAfBa HAABUIIICHUETO HA IICHATA HA MPHAOOHBAHE (IIPEAOCTABEHOTO BBH3HATPAKACHIE)
HaA CIIPABCAAHBATA CTOMHOCT Ha ACAA HA TPYIATA B HETHUTC PASTPAHNYNMH aKTHBHA HA IIPHAOOHTOTO
APY/KECTBO KbM AdTaTa HA IPUAOOHBaHETO (OH3HEC KOMOMHAIHATA). B KOHCOAMAMpaHuA (DHHAHCOB OTYET TA
I'bPBOHAYAAHO CE€ OIEHABA IO IIE€HA Ha HPUAOOHBaHE (CEOECTOMHOCT), a4 ITOCAGABAINO - IO IIE€HA Ha
IIPEAOOHBAHE MUHYC HATPYLIAHHTE 3aryon oT oOeslieHku. Penyraruara He ce aMOpTH3UPA.

Penyraruara, Bp3HUKHAAA IPH IPUAOOHUBAHE HAa ABINEPHO IPEAUPHATHE CE IIPEACTABA B KOHCOAMAUPAHUA
oT4eT 32 (DHHAHCOBOTO CBCTOSHUE HA OTACACH PEA, 4 TA3H BB3HUKHAAA IIPU IIPUAOOHUBAHE HA CBBMECTHH U
ACOLIMHPAHH APYKeCTBa (IIPEAUPHUATHA) € HMHKOPIOPHUpaHa B OOINATa CTOHMHOCT HAa HMHBECTHIIHATA H CE
ITOCOYBA KBM IPYyIaTa HAa “HHBECTHIIUUTE B CHBMECTHU IIPEAIPHATHA HAH CHOTBETHO B ‘MHBECTHUIIMHTC B
ACOIIMNPAHH IPCAIPUATHS .

Penyramusara 1mo mpuAoOHBAHETO HA CHBMECTHH U ACOIIMHPAHU APYKECTBA (IIPEAIIPHATHA) CE TECTBA KATO
9acT OT O0IOTO casAo (croifHocT) Ha muBecTHHUATA. CAMOCTOATEAHO TIPU3HATATA PEIYTAlUs II0
IIPUAOOMBAHETO HAa ABINEPHH APYKECTBA (IIPEAUPHATHA) CE TECTBA 3aABAKHUTCAHO 32 OOE3IIECHKA IIOHE
BEAH'BK TOAMUIITHO. 3aTyOUTe OT OOE3IIEHKH HA PEIYTAINATA HE CE Bb3CTAHOBABAT BIIOCAEACTBHE. [lewarbure
MAHM 3aryOuTe OT IPOAakDa (OCBOOOKAABAHE) HA AAACHO ABIIEPHO APYKECTBO (IpeArpusarue) ot I'pymara
BKAFOUYBAT M 0AAAHCOBATA CTOMHOCT HA PEIyTAIHATA, IIPUCIIAAAINATA CE 32 IIPOAIACHOTO (OCBOOOAEHOTO)
APYKECTBO (IIPCAIIPHATHE).

Ha BcAka mpusHara pemyTanpsi Ce OIPEACAS IIPHHAAACKHOCT KbM AACH OOEKT, I'€HEPHPAL IIaPUIHH
IIOCTBIIACHHA OIIE IIPH PEAAH3HUPAHETO HA AAACHA OHM3HEC KOMOMHAIIHA, M TO3H OOEKT CE€ IIPHAATa IIPH
HM3BBPINBAHETO Ha TecToBeTe 3a obesrenka. [Ipu onpeaeasHeTo Ha OOEKTHTE, TEHEPHPAIIH TAPHYHU IIOTOIH
Ce B3eMAT IIPEABHA OOEKTHTE, OT KOUTO Ca CE OYAKBAAU OBACIIH CTOIIAHCKH M3TOAU IIPH IPUAODHUBAHETO IIPH
Ou3HeC KOMOMHAITUATA U 110 IIOBOA, HA KOUTO € Bb3HHKHAAA CAMATA PEITyTALIUA.

3arybure OT ODe3IEHKA HA PEIyTAIHA CE IPEACTABAT B KOHCOAUAUPAHHA OTYCT 32 BCCOOXBATHMA AOXOA (B
rreqaAbara HAH 3ary0ara 3a TOAMHATA) KbM IO3HUIIUATA “‘O0C3IICHKA HA AKTUBH .

2.14. MarepuasHu 3amnacu

MaTCpI/IaAHI/I 3arracu Ca aKTHUBH:
- A’bp)KaHI/I 3a HpOAa)K6a B OOMYaltHUsA XOA Ha CTOITaHCKaTa ACfIHOCT /CTOKI/I, HpOAYKL[I/IH/;
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- HaMHPAII C€ B IIPOILIEC HA IIPOU3BOACTBO 324 TaKaBa HpOA’cDKGa /HCSaB’prHCHO HpOI/ISBOACTBO/;
- MaTCPHUAAHHU 3AIIACH, KOUTO CC M3PA3XOABAT B IIPOU3BOACTBCHUS ITPOIEC UAH IIPHU IIPEAOCTABAHC HA

YCAYIH /MATEPUAAN, CYPOBUHIE/ .

CebecToMHOCTTA HA MATEPHAAHHTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAH II0 3aKyIIyBaHETO,
IpepabOTKATa, KAKTO U APYIU Pa3XOAW, HAIIPABCHH BBB BPB3KA C AOCTABAHETO MM AO HACTOAINOTO HM
CBbCTOAHME U MECTOIIOAOKEHHE.

PasxoAmTe 110 3aKyIlyBaHE HA MATEPUAAHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBUMHU AAHDIH, TPAHCIOPTHHTE Pa3sXOAH U Ap., KOUTO AHMPEKTHO MOTaT Aa C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKUTE, MATEPHAAHTE U YCAYTHTE. 1'bPrOBCKHTE OTCTBIIKH PadaTH M APYIH IIOAOOHH
KOMITOHEHTH C€ IIPUCIIAAAT IIPH OIIPEACAAHE HA ITOKYITHATA CTOMHOCT.

AOTOAKOB2, AOKOAKOTO IPH IPEAOCTABAHETO HA YCAYIU CE TIOA3BAT MATEPHAAHU 3aITACH, TO T€ CE BKAIOUBAT B
cebecrotnoctTa Ha yeayrute. CeGecTOMHOCTTA Ce ChCTOM TAABHO OT PA3XOAHTE 34 TPYA U APYTHTE PA3XOAU
32 TIEPCOHAAQ, 32€T B IIPEAOCTABAHETO Ha YCAYTATA, BKAIOUYNTEAHO CAYAKHTEAUTE, U3ITBAHABAIIN HAA30PHA
ACHHOCT, U CHOTBETHATA YACT OT OOIIHTE PA3XOAH 33 TAX. TPYABT M APYIU PA3XOAU, CBHP3AHHU C IIPOAAKOHTE
1 OOIIUA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOUYBAT, 4 CE IIPU3HABAT 32 Pa3XOAH B IIEPHOAQ, B KOITO ca
BB3HUKHAAML

M’rlTepI/I’rlAHI/ITC 3aIracu Ce€ IIPEACTaBAT IIO ITO-HHCKAaTa OT II€Ha Ha HpI/IAO6I/IBaHC 1 HETHATA peaAHu3UpyeMa
crorinocr. Hermara peasrmnsupyema CTOMHOCT IIPEACTABASIBA IIPECAITIOAATAEMATA ITPOAAKHA IICHA B HOPMAaAHHA
XOA Ha CTOIIaHCKaTa Aef/iHOCT, HaMaA€Ha C HpI/I6AI/I3I/ITCAHO OIICHCHHUTC pPa3XOAH IIO 3aBBPINBAHC HaA
IIPOMU3BOACTBCHUA NUKDbA H TE3H, KOUTO Ca HCO6XOAI/IMI/I 32 OCBIIICCTBABAHC HA HPOA’(DK6’:].T2..

3aryba oT 0Oe3leHKa ce IIPU3HABA BHHALU B CAydYail, ye OAAAHCOBATA CTOMHOCT HA AAACH MATCPHAACH 3aIIac
IIPEBHINABA HETOBATA BB3CTAHOBHMA CTOHHOCT. 3arydbuTe oT 00OesIieHKa ce mprusHapar B OTdera 3a AOXOAUTE.
Pa3xoABT pu moTpebAeHIE/ OTIINCBAHE CE OIPEACAA IT0 METOAR ,,CPEAHOIIPETErACHa” CTOMHOCT.

Hskon MATEPHUAAHH 3aITaCl MOIaT Aa 6’I)AaT OTHECCHH IIO CMCTKHUTC Ha APYIH AKTHBH, KaTO HAIIpUMEP
MATEPHUAAHU 3aIlaCh, KOHUTO CE€ HM3IIOA3BAT KAaTO KOMIIOHEHT Ha CB3AAACHHUTE OT CaMOTO IIPCAIIPpHUATHE
cobcTBEHT UMOTH, CBOPBKECHUA U O60pyABaH€. MaTepI/IaAHI/ITe 3arrac, OTHECEHU KbM APYI aKTHUB, CC
IIPU3HABAT 32 PA3XOA B IIPOABAIKCHUC ITOAC3HHUA JKUBOT HA aKTHUBA.

2.15. AxrTHBH, ABP>KAHU 32 IIPOAAKOA

Karo axruBu Appranm 3a mpoaaxda ceraacso MCPO 5 ce kaacupumupaT HETEKYIIN AKTHBH, HYHATO
GasaHCOBA CTOMHOCT Ime ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 32 IIPOARKOA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEDA.

AxruBure AbpiKaHHK 32 npoAa>K6a CE€ oOoIncHABAT IIO IIO-HHCKaTa OT 0aAaHCOBATA UM CTOMHOCT U1
CIIPaBEAAHBATA M CTOMHOCT HAMAAE€HA C pa3xoAHuTEe 32 HpOAa}K6aTa.

3aryba oT 00OesIIeHKa CE IPU3HABA IPU BCAKO ITBPBOHAYAAHO HAM IIOCACABAITIO HAMAACHHCE HA CTOMHOCTTA Ha
AKTHBH ABPIKAHH 32 IIPOAAKOA.

ITeganOa OT IOCAEABAILIO YBEAUYECHHE HA CIPABEAAUBH CTOHMHOCTH, HAMAACHH C PA3XOAUTE 33 IPOAAKOA Ha
AKTHBH ABP/KAHI 34 ITPOAKOA ce IIpPH3HABA AO pasMepa Ha ODE3IIEHKATA HA CHOTBETHHSA AKTHB HAYICACHA
mpean ToBa, ceraacio MCC 36 u MCPO 5.
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2.16. PunHaHCOBU UHCTPYMEHTH

DurHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO HOpaxAa (PHHAHCOB akTUB 3a I'pymara u puHAHCOB I1acus,
AU HHCTPYMCHT Ha COOCTBEHHSA KAIIHTAA 32 APYTO IPEATIPHATIE, HAU OOPATHO.

DuHAHCOB AKTUB € BCCKH AKTUB, KOMTO € IPEACTABASIBA: IIAPUIHH CPEACTBA, KAIIMTAAOB HHCTPYMEHT HA APYIO
IIPCALIPUATHE, AOTOBOPHO IIPABO A CE€ ITOAYYAT MAM PA3MCHST IIPH ITOTCHIIMAAHO OAATOIIPUSTHH YCAOBHS
IIAPUYHA CPEACTBA MAH (DUHAHCOBH HMHCTPYMEHTH C APYIO IIPEAIIPHSTHE, KAKTO H AOIOBOP, KOHTO Ie GbAe
VPEACH € MHCTPYMEHTH HA COOCTBEHHS KAIINTAA Ha I'pylrata B e HEACPHUBATHB, IIPH KOHTO TO MOXKE HAU IIIE
ITOAYYH IIPOMEHAUB OPOR OT CBOUTE KAIIMTAAOBH HHCTPYMCHTH, A ACPHBATUB, KOATO MOXXE HAH IIe ObAC
YPEACH, 4¥pe3 pasmiHa HA (DUKCHUPAHA CyMa [APUYHH CPEACTBA MAU APYr (PMHAHCOB AKTHBH, CPELLy
duxcupas Opoi COOCTBEHN KAIINTAAOBH HHCTPYMEHTH.

DrHAHCOB ITACHB € BCEKH IIACHUB, KOMTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE IIPEAOCTABAT HAU PA3MEHSAT
IIPH IIOTCHIIMAAHO HEOAATOIPHATHE YCAOBHA IIAPUYHM CPCACTBA HAN (PUHAHCOBH HHCTPYMEHTH C APYIO
LIPEAIIPUATHE, KAKTO U AOTOBOP, KOHTO IIle ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HA H3AATEAS
I ¢ HCACPHBATHB, IpH KoWTO ['pymara MoKe HAM IIe IIOAYYH IIPOMCHAHMB OpOH OT KAIIMTAAOBHTC
HMHCTPYMEHTH HA IIPCAIIPUATHECTO, HAU ACPHBATHB, KONTO MOXKE HAHN IIE OBAC YPEACH, IO HAYMH, PASANYCH
OT pasmsAHa Ha (PUKCHpPAHA CyMa IIAPHYHU CPEACTBA HAU APYI (PHHAHCOB aKTHUBH, cperly (pUKCHpaH OO
KAaITUTAAOBY HHCTPYMCHTH Ha IIPCAIIPUATHCTO.

2.16.1. DugapcoBH AKTHBH
2.16.1.1. IIpu3naBane n kaacugpukanua Ha (PUHAHCOBUTE AKTUBH

prnaTa IIpu3HaBa (i)I/IHaHCOB AKTHUB B CBOHTC q)I/IH’ZLHCOBI/I OTYETH, KOIraTO CTaHE CTpaHa IIO AOI'OBOPHHTC
YCAOBHS HA CpI/IHaHCOBI/IH HUHCTPYMCHT.

I'pymrara kaacudunmpa (pUHAHCOBHTE AKTHBH, CBOOPA3HO IIOCACABAIIOTO KM OIICHABAHE B KATECTOPHH:
,»(PUHAHCOBH aKTHBH, OLICHABAHH IIO0 AMOPTH3HpaHa CTOHHOCT®, ,,(DHMHAHCOBU AKTHBHU, OLICHABAHU IIO
CIIPaBEAAMBA CTOHHOCT IIPE3 APYr BCEOOXBATEH AOXOA™, HAM ,,(PUHAHCOBH aKTHUBH, OLICHABAHU IIO
CIIPAaBEAAHBA CTOHHOCT IIPeA mevdarba MAH 3aryba‘, KakTo TOBA € YMECTHO, ChbIAACHO AOTOBOPHHUTE YCAOBHSA
II0 HMHCTPYMEHTHTIE U yCTaHOBeHHTe OmsHec Mmoaeanm B I'pymara, B cporsercreue ¢ MCPO 9.
Kaacudukanusara e B 3aBHCHMOCT OT CBIIIHOCTTA U IIPEAHA3HAYCHHUETO HA (DHHAHCOBUTE AKTHUBH KbM AATATA
Ha TAXHOTO IPHAOOUBAHE.

Ilpy oOmyaiiHuTe IOKYIKA H IIPOARKOH, (DHHAHCOBHUTE MHCTPYMEHTH CE€ IIPU3HABAT M OTIIMCBAT Ha 0a3a
»AATa Ha cAeAkata®. I'pymara mpmaara METOAA ITOCACAOBATEAHO IIO OTHOIICHHE HA BCHYKH CACAKH C
(PUHAHCOBH aKTHBH IIO BCAKA KATEIOPHA, KATO 32 I[EATA €A OIIPEACACHH ABE AOIBAHHTEAHU KATETOPHUU:
,»(PUHAHCOBH AKTHUBH, OIIPEACACHH KATO OLEHABAHH IIO CIIPABEAAMBA CTOHHOCT IIpe3 Ie4aAdaTa HAH
3ary0aTa“‘, OTAGAHO OT TE3H, 32 KOUTO 3aABAKHUTCAHO CE IIPHAAra TO3U IIOAXOA, KAKTO H ,,MHBECTHIINN B
KaIIUTAAOBH MHCTPYMEHTH, OLIEHABAHH 110 CIPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, OTYETECHH
9Ypes3 MpaBo Ha U300P*, OTACAHO OT TE3H, KOUTO 3aABAXKHTEAHO CE OLEHABAT ITO TO3U MOACA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

ITppBOHaYAAHO BCHYKH (PHHAHCOBH aKTHUBH, C HM3KAIOUCHHE HAa THPIOBCKATE B3EMAaHHSA, CE OICHABAT IIO
TAXHATA CITPABEAAWBA CTOMHOCT, ITAFOC IIPEKUTE Pa3XOAM TIO TPAH3AKIINATA, B CAYJal, Ye He ce OTIHTAT IO
CIIPaBEAAHBA CTOMHOCT B Ie9aA0ara U 3ary0ara, KOraro ce IMPHU3HABAT IIbPBOHAYAAHO HETO OT PasXOAHTE IIO
caeAkara. T'bproBeknTe B3eMaHHSA, KOUTO HE ChABPIKAT CHIIECTBEH KOMIIOHCHT Ha (PUHAHCHPAHE U 32 KOHTO
I'pymara mpuaara npaxrugecku meaecboOpasHata maApka o MCPO 15 B ToBa OTHOIIECHHE, CE OLICHABAT
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ITBPBOHAYAAHO ITO CHOTBETHATA I[CHATA HA CACAKaTa, B cporBercrBue ¢ MCPO 15. 3a Bcmukm Apyrm
(pUHAHCOBH AKTHBH, IPHAOOHTH IIPH MTA3APHH YCAOBHSA, ['pyImaTa ChIo mpuemMa 3a Ha-A0OPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHMBATA UM CTOMHOCT, IPU IIbPBOHAYAAHO IIPU3HABAHE, CHOTBETHATA IIEHA HA CACAKATA.
IMpu pasamka MEKAY ABETE CTOHHOCTH, HHCTPYMECHTHUTEC C KOTHPAHH IICHH HMAU PEACBAHTHN HAOAIOAACMI
AAHHI C€ OTYHTAT IIO CIIPABCAANBA CTOMHOCT, KATO PAa3AHKATA AO I[CHATA Ha CACAKATA CC IIPHU3HABA B IeYaAba
nAM 3ary0a, a BbB BCHUYKH OCTAHAAN 11O CIIPABEAANBA CTOIMHOCT, KOPHIHPAHA, 32 Ad CE PA3CPOUH PA3AHMKATA,
KOATO Ce IPH3HABA AO CTCICHTA HA IIPOMAHA B AGACH (DAKTOP, KOMNTO OHXa B3CAN IIPEABHA YYACTHUIIUTC B
masapa.

2.16.1.3. ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a 1eAnTe Ha ITOCAEABAIIIOTO OIICHABAHE U IIPEACTABAHE (DMHAHCOBUTE AKTHBU CE KAACH(DHUIIUPAT B €AHA OT
CAGAHHTE TPHU KATErOpuH: ,,(PUHAHCOBHM AKTHBH, OLICHABAHH 110 aMOPTH3UpPaHA CTOMHOCT®, ,,(PMHAHCOBH
AKTHBH, OLICHABAHHU IIO CIIPABEAAHBA CTOHHOCT IIPe3 APYT BCEOOXBATEH AOXOA™, HAU ,,(DHHAHCOBU AKTHBH,
OIIEHABAHU 11O CIPABEAAMBA CTOMHOCT IIPEA Ieuarba HAHM 3aryoa‘.

I DHHAHCOBH aKTHBH 110 AMOPTH3HPAHA CTOHHOCT

prnaTa OLCHABA Cl)I/IHaHCOBI/ITC CH aKTHBH IIO aMOPTH3HPaHA CTOfIHOCT, KOIraTo T¢ C€ ABbPIKAT B pAMKHTC Ha
Ousnec MOAEA, 9YUATO OCHOBHATA IICA € Aa CC C"I)6I/IpaT AOI'OBOPHHUTE IIAPUYHU IIOTOLIM, KOUTO BKAFOYBAT
ITAAITAHUA CAMHCTBECHO HA TAABHHMIIA T AMXBA.

Tesn CI)I/IHaHCOBI/I AKTHBH BKAFOYBAT: ITAPUYHH CPCEACTBA M ITAPUYHH CKBHBAACHTH, TBPIOBCKH B3C€MaHU,
B3EMaHUS II0 IIPEAOCTABCHH 3aCMM, B3CMaHMA, HpI/IAO6I/ITI/I, 9gpe3 meCuu, THPrOBCKHM B3EMAHUA U APYId
B3CMaHMsA, IIPHU KOUTO APYKECTBOTO € CTAHAAO CTpaHa IIO AOTOBOP HMAHM CIIOPA3YMCHHE M KOHUTO CACABA Ad
6%A3T YPEACHHU B HETHO ITAPUYIHU CPEACTBA.

HOCACABZU_T_IOTO OIICHABAHEC CC MU3BBHPINBA, ITO METOAA HA ,,e(peKTI/IBHaTa /\I/IXBa“, 9Ipes KOUTO IIPpUXOAHUTE OT
AXBHU CC U3YHCAABAT, KATO CCbeKTI/IBHI/ISIT AHMXBCH IIPOILICHT C€ IIpHAara KbM 6py'rHaTa 0aAaHCOBA CTOMHOCT
Ha MHCTPYMCHTHUTEC. 3a 3aKYIIEHU UAU CBb3AAACHU AKTHBU, C I'bPBOHAYAAHA KPECAUTHA O6€3L{€HK3 " TaKuBa C
IIpu3HaTa BIIOCACACTBHE KPECAUTHA O6€3LI€HK2., Ce IIpuAara, CbOTBETHO, KOPUTHPAHUS 34 KPCAUTHU 32{1"}7614
Cq)CKTI/IBéH AHXBCH IIPOLCHT U C(i)CKTI/IBHI/IH AMXBEH IIPOILICHT, HO IIO0 aMOPTH3HpaHaTa CTOMHOCT HA AKTHBA.

3a IPOCPOUEHUTE THPIOBCKA U APYIH B3EMaHHA AO 3 MeCelld AUXBH He ce HadncAsfBaT. DUHAHCOBUTE aKTHUBH
B Ta3H KATETOPHA CE IIOAAATAT Ha IIPETACA 3a ODE3IIEHKA KbM AATATa HA BCeku (puHHAHCOB oTdeT Ha I'pymara,
K4aTO IIPOMEHHTE Ce OTPa3sfABAT B II€9aADaTa HAH 3ary0ara.

1ii.  DHHAHCOBH aKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

I'pymara oriensBa (pHHAHCOBUTE CH AKTHBHU IO CIPABEAAHBA CTOMHOCT ITPE3 APYT BCCOOXBATEH AOXOA, KOraTO
TE CE ABPIKAT B PAMKHTE Ha OM3HEC MOAEA, YUATO IIEA € KAKTO ChbOMpaHe Ha AOTOBOPHHUTE HAPUYIHH IOTOLIH,
CBCTOSIIIIM CE EAMHCTBEHO OT IAAIIAHHUA HA IAABHHIIM M AHXBH, Taka M IIPOAakOa Ha Te3u (PUHAHCOBH
AKTHBH.

I'pymara npuaara uskarogenusara 8 MCPO 9 1o oTHOIIEHHME HA KAIIHTAAOBU HMHCTPYMEHTH, KOHMTO HE Ca
ABPIKAHH 32 TBPIYBaHE, HO KOUTO HHAYC OHMXa OHMAM OIICHABAHU ITO CIPABEAAHBA CTOMHOCT IIpe3 redarbaTa
HAH 3ary0ara, KaTo 3a KOHKPETHH HMHBECTHIIMH B TaKHBA HMHCTPYMEHTH IIPaBH HEOTMEHHM H300p, IIpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOHHOCT IIpe3 APyr BCEOOXBATEH AOXOA. TaxuBa
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q)I/IHaHCOBI/I AKTUBH CC€ IIPEACTABAT B ITOACHUTCAHUTC IIPHUAOKCHUA KbM Ct)I/IHaHCOBI/I}I OTYET OTACAHO OT
APYTUTE MHCTPYMEHTH, KOUTO 3aABAKITCAHO CE OLCHABAT 110 TO3M MOACA.

DuuancoBuTe aKTHBA B TA3H KATCTOPHS BKAFOYBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPCACTABASBAILIN
MAALIMHCTBEHH ASAOBE, KOUTO HE CA ABPKAHM 32 THPIYBAHE M 32 KOUTO 1 pymara € HAIIPABHAAZ HEOTMCHUM
n30op IpH TAXHOTO IIPHU3HABAHE A4 CE OTYNUTAT IOCACABAILO IIO CIIPABCAAMBA CTOHHOCT, IIPE3 APYT
BCEOOXBATEH AOXOA.

ITocaeABAIIOTO OICHABAHE HA TA3H KATETOPUA MHCTPYMCHTH CE€ H3BBPINBA IO CIIPABCAAMBA CTOMHOCT, KATO
IIPOMEHHTE CE ITPU3HABAT B APYT BCceoOXBaTeH AOXOA. CIIPaBEAAMBHUTE CTOMHOCTH CE OIIPEAEAAT B3 OCHOBA
HA KOTHUPAHU LICHH HAa aKTHBEH I1a3ap, a KOTATO HAMA TAKbB Ha 0a3a TEXHHKH 3a OLICHABAHE, OOMKHOBEHO
AHAAM3 HA AWCKOHTHUPAHHUTC IAPUYHH HIOTOIM. [Ipm AmMIcCa HA KOTHpAaHH IICHH OTHOCHO KAIIMTAAOBU
HHCTPYMEHTH, KAACH(PUIMPAHN 32 OTYNUTAHE ITO CIIPABEAAMBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA, 32
OIIPEACASHE Ha CIIPABEAAMBATA MM CTOMHOCT C€ ITOA3BA IICHATA HA IIPHAODMBAHE, KOTATO TOBA € YMECTHO
ceraacio MCPO 9, OOHKHOBEHO — AMIICBA AKTyaAHA HMHQOPMALUA H/HAM CAd HAAHIE IIHPOK OOXBAT
BB3MOKHH OLIEHKH, IIPHU OIIPEACACHH ODCTOATEACTBA.

DuHaHCOBHUTE AKTUBH B TA3U KATEIOPHA, ABPKAHHU C LIEA, KAKTO ChbOMpaHe Ha AOTOBOPHUTE IAPUIHH ITOTOLH,
BKAFOYBAIIN EAMHCTBEHO ITAAIIAHUA HA TAABHUIIM M AHXBH, TaKa H IIPOAXKOA UM, IIOAACKAT Ha IIPETACA 32
o0esIIeHKa KbM BCEKH (PHHAHCOB oTdeT Ha I'pymara. Pasankure ce mpusHaBaT B me9aAba MAM 3aryba, KaTo
KOPEKTUBBT 32 OOE3IIEHKA Ce IPEACTaBA B APYI BCEOOXBATEH AOXOA, O€3 Ad Ce HAMaAfABA CTOMHOCTTA Ha
axruBure B Ordera 32 (PHHAHCOBOTO CHCTOAHUE.

i, DHHAHCOBH aKTHBH 10 COPABEAAHBA CTOHHOCT IPE3 Ie4aA0aTa HAH 3arybara

prnaTa OIICHABA BCHYKHM OCTaHAAH (pI/IHaHCOBI/I AKTHUBU, PA3AHYHH OT TE3H, KOUTO Ca OIIPCACACHHU KaTO
OLICHABAHHU II0 aMOPTH3HpaHa CTOMHOCT HAHU IIO CIIPaBCAATIBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA, IIO0
CIIpaBCAAHBA CTOIHOCT 1Ipes3 neyaAdaTa u 3ary6aTa.

B cAyuaii, ge o TO3M HAYHH CE EAUMUHHPAAL HAU HAMAAABA 3HAYHTEAHO HECHOTBETCTBHETO B OLICHABAHETO
HAHM IIPHU3HABAHETO HA AAAE€H (DHHAHCOB aKTHUB, KOETO OM IIPOH3TEKAO OT IIPU3HABAHE HA PE3YATATH H
IIPOMEHH Bb3 OCHOBA Ha PasAHYHU 0OasH, I pymara Moxe Aa IIPHAOKH HM3KAIOYeHMATa, cbraacHo MCPO 9 u
[P IIBPBOHAYAAHO IIPH3HABAHE Ad HEOTMEHHMO Aa OIpPEACAH (DHHAHCOB AKTUB, KATO OLEHABAH IIO
CIIPAaBEAAHMBA CTOHHOCT IIpe3 medarbara u 3aryda, BKA. AOTOBOPH 332 AOCTABKA HA HE(PUHAHCOBA IIO3HIIHA.
TakuBa (PUHAHCOBH AKTHBHU CE IPEACTABAT B IIOACHUTCAHUTE IIPUAOKEHUA KbM (PUHAHCOBHSA OTYET OTACAHO
OT APYIUTE HHCTPYMEHTH, 32 KOHTO 3aABAKHTEAHO CE IIPHAATA TO3U IIOAXOA Ha OLICHABAHE.

@OuHAHCOBUTE AKTUBH B TA3U KaTCI‘OpI/IH BKAXOYBAT: KAITUTAAOBU WM ABATOBH I/IHCprN[CHTI/I Ha HpCAHpI/IﬂTI/Iﬂ
CMHUTCHTH, ThPryBaHH HA AaKTUBCH IIa3ap.

POUHAHCOBUTE AKTUBU B TA3U KaTCFOpI/Iﬂ ce HpCACTaBﬂT II10 CHpaBCAAI/IBa croruoct B Or4era 3a di:)I/IHaHCOBOTO
CbCTOAHHE, KATO HpOMCHI/ITC ce HpOMCHI/ITC ce HpI/ISHaBQ.T B mredaAba mAm 33ry6a.

Iv.  CbcraB HAa QpHHAHCOBHTE AKTHBH

PuHaHcoBUTE AKTUBU HA prnaTa KbM Kpaﬂ Ha OTYCTHUS IICPHUOA BKAFOYBAT:
- HapI/I‘IHI/I CpeACTBa " IIPEAOCTABCHM 3a€MH, B3CMAHUA IIO IICCHH, T'prOBCKI/I n ApyFI/I B3CMaHUA,
OHpCACACHI/I KaTo ,,qDI/IHaHCOBI/I AKTHUBH, OTYUTAHU IIO0 aMOpTI/ISI/IpaHa CTOfIHOCT“; nu
- KAaIIUTAaAOBH I/IHCprMCHTI/I, OHpCAeACHI/I KaTo ,,qDI/IHaHCOBI/I AKTUBH, OTYUTAHHU IIO CHpaBCAAI/IBa

CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA".
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2.16.1.4. OGe3ueHka Ha PUHAHCOBH MHCTPYMEHTH

I'pymara msdmcafBa M OpU3HABA 3aIyOH 34 OYAKBAHM KPCAUTHN 3aIyOH M KPCAUTHH OOE3IICHKH 34
(PUHAHCOBH aKTHBH, OLEHABAHU II0 AMOPTH3HPAHA CTOMHOCT, ABALOBH HHCTPYMEHTH, OTYHUTAHU IIO
CIIPAaBEAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, aKTHBH IIO AOIOBOPH C KAHMEHTH M AOIOBOPH 3a
puHAHCOBA rapaHIys.

I'pymara mpusHasa KaTo mmedaAba HAH 3aryoa OT OOe3IeHKa pa3Mepa Ha odakBaHuTe kpeAurTHu 3aryou (OK3)
nau obparHOTO MM mposiBacHie. OK3 ca HacTosIaTa CTOMHOCT HA MAPHYHUA HEAOCTHT 3d OYAKBAHUA CPOK
Ha HHCTPYMEHTA, KOETO € PA3AHKATA MEKAY HAPUIHHUTE IIOTOLH, ABAYKUMU HA IIPEAIIPUATHETO IO AOTOBOP H
IIAPUYHUTE IOTOLH, KOUTO IIPEAIIPUATHETO OYAKBA Ad IIOAYYIH, AUCKOHTHPAHH C I'bPBOHAYAAHUA ¢(DEKTHBEH
AVIXBCH IIPOIICHT, HETOBA IIPHOAM3UTCAHA CTOHHOCT HAH C TCKYIIHA AMXBCH IIPOIICHT, KAKTO € YMECTHO,
CBOTBETHO, CIPAMO YCAOBHATA U BHAA HAa HHCTpyMeHTa. OUaKBAHUTE MAPHYHU IIOTOIH BKAIOYBAT M
[IAPUYHATE ITOTOIM, KOUTO IIPCAIIPHATHETO OYAKBA Ad IIOAYYH OT ODC3IICUCHUETO HAU B PE3YATAT Ha APYIH
KPCAUTHI IIOAOOPCHIS, HEPA3ACAHA IACT OT AOTOBOPA.

O06esnenkaTa 1 3arydbure 0 (PUHAHCOBHTE HHCTPYMEHTH C€ PA3TACKAAT HA TPU €TAIIA — HA ITbPBHTE ABA KATO
OYAKBAHH KPEAHTHH 3aryOH 3a 3aryOM, KOUTO MOIaT A2 Bb3HHKHAT B PE3YATAT HA HEU3I'bAHEHHE, 4 HA TPETUA
KaTO KPEAUTHaA OOe3IieHKa (3aryda), Beue Bb3 OCHOBA Ha AOKA32TEACTBA 32 TOBA, B PE3YATAT HA ITOTEHIIHAAHO
A (PAKTHIECKO HEU3ITbAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHUTE KPCAUTHI 3aryOH 3a CKCIIO3UIIHH, 33 KOUTO HE ¢ HAAUIIC 3HAYUTCAHO ITOBUIIICHUC Ha KPECAHTHIS
PHCK CIPSMO ITBPBOHAYAAHOTO IIPH3HABAHE, CC IIPU3HABAT 32 KPCAWTHH 3aryOH, KOHTO ¢ BB3MOMKHO Ad
BB3HHKHAT B PE3yATAT HA CbOMTHA II0 HEH3ITBAHCHHE IIpe3 cAeABarure 12 mecema. 32 KPEAUTHH
eKCIIO3HUIIUH, 3a KOHTO € HAAHIE 3HAYUTCAHO IIOBUIICHHE HA KPEAUTHHA PUCK OT IIbPBOHAYAAHOTO
[IPU3HABAHE, OYAKBAHUTE KPEAUTHH 3aryOH Ce IIPU3HABAT II0 OTHOIIECHNE HA 3aryOH, KOUTO € BB3MOKHO A2
BB3HUKHAT IIPE3 LIEAHA CPOK HA HHCTPYMEHTA.

Kbm aarara ma Bceku uHaHCcOB order I'pymara ompeseAss AaAM KPEAUTHHAT PHUCK II0 (PUHAHCOBHTE
HHCTPYMEHT C€ IPOMEHHA 3HAYUTEAHO CIPAMO IIbPBOHAYAAHOTO IIPU3HABAHE, KATO M3IIOA3BA IIAAATA
pasyMHA M apryMeHTHpaHa HH(OPMALHA, KOATO € AOCTBIIHA 0e3 M3BbPIIBAHE HA H3AHIINHH PA3XOAH HAU
yeuand. [Ipn Tasm omenxa, I'pymaTa mpepasraexaa Cb3AAACHNA BBTPEIITEH KPEAUTEH PEHTHHT HAa AADKHIKA,
ABIZKCHHUETO H/HAHM IIPECTPYKTYPUPAHUATA II0 TO3M HAU APYTM HHCTPYMCHTH HA AABKHHKA, KAKTO M
OOEKTUBHHU BBHIIHH (PAKTOPH, KOHTO, IIO IPEIeHKAa Ha I'pymara, mMorar Aa HMaT OTPaKEHHE BDLPXY
B3EMAHNATA HAa MHAMBHAYAAHO HMAM KOAGKTHBHO HHBO. B AOITbAHEHME ce TIpEreHABA AAAW CHITECTBYBA
3HAYUTEAHO YBEATYCHHUE HA KPEAUTHUA PHCK, KOTaTO IMAAIAHNUATA IO AOTOBOPa €a B mpocpoune Haa 30 AHU.

I'pymara npuema aaaeH (DUHAHCOB HHCTPYMEHT 33 TAKBB B HEU3I'bAHEHHE, KOIATO AOTOBOPHHTE IIAAIIAHNSA
ca B mpocpoune Hap 90 AHu. B onpeaeaenn caygan, obade, AaAeH (PUHAHCOB AKTUB MOMKE Ad CE PA3LAEKAL
KATO TaKbB B HEH3ITbAHECHHE, KOTaTO BBTPCIIHA MAM BBHINHA HH(OPMAIUA IIPEAOCTaBA HHAUKAITHA, Y€ €
MaAKO BEpOATHO I'pyrmaTa Aa ITOAYYIHM ITBAHHA pasMep Ha HEM3ABAKEHHTE CYMH IIO AOTOBOPA, ITPEAH Aa CE
B3EMAT ITIOA BHUMAHHE KAKBUTO H Ad OMAO KPEAUTHH ITOAOOPEHUs, AbPKaHN OT Hero. OPHHAHCOBH aKTHBU Ce
OTIINCBAT, KOTATO HE CBIIECTBYBA PA3YyMHO OYAKBAHE 32 CHOMPAHE Ha IIAPUYHUTE IOTOLH IT0O AOTOBOPA.

ITo orHOIIEHHE HA THPIOBCKUTE B3€MAHHSA, AKTUBUTE 110 AOTOBOPH, IIPOU3TUYAIIN OT CACAKH B OOXBaTa Ha
MC®O 15, xouro He CBABP/KAT CBHIINECTBEH KOMIIOHEHT HA (PHHAHCHPAHE U 32 KOHTO CE IIPHAAra
[IPaKTHYECKN IeAecbobOpasHata maApka o MCPO 15 B ToBa OTHOIIEHHE, I'pymara mpmaara ompocreH
ITOAXOA, B cpotBercTBre ¢ MCPO 9, kato nmpusHasa mpoBu3us 3a 3aryda B3 ocHosa Ha OK3 3a means cpok
Ha MHCTPYMEHTA KbM BCAKA OTYETHA AATa. 32 LEATA € IIPHAOKECHA IIPAKTHYECKH IIEAECHOOPa3Ha MAPKa II0
MC®O 9 u e cp3AaACHA MATPULIA HA IIPOBU3UUTE, IPE3 KOATO CE U3UUCAABAT OYAKBAHUTE KPEAUTHH 3aryOH
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110 THPIOBCKH B3EMAHUA U aKTUBH II0 AOTOBOPH C KAHEHTH. BaemMaHmHATA ce KaTEropH3upar 110 IIPOCPOUNE U
CE IPYIIUPAT ITO BUA U KAHEHTCKH CETMEHTH C PASAMYHU MOAEAU Ha KPEAUTHH 3aryou.

3a M3XOAHH AQHHH OTHOCHO TBPTOBCKHTE B3EMAHHA aKTHBHTE ITO AOTOBOPH C KAHMEHTH, I'pymara m3rmoassa
HATPYIAHUA CH OLIUT B O0AACTTA HA KPEAMTHUTE 3aIryOH IIO TAKHBA MHCTPYMEHTH, 33 Ad OLICHH OYAKBAHHTE
KpeauTHH 3aryou. IToA3BaHNTE MCTOPUYECKH AAHHH €4 32 IIEPHOAU OT 3 AO 5 TOAMHH HAa3aA, TPYIHPAHH 110
BUAA U CBOTBETHHUTE MOACAH HA KAHMECHTCKA CEIMEHTH, M KOPHUTHPAHH C IIPOTHO3HH (PakTopy 3a
HMKOHOMHYECKATA CPEAA.

T'bproBckuTe B3EMAaHUA H AKTHBUTE II0 AOTOBOPH C KAHECHTH HE Ca AUXBOHOCHH M OOHYAMHO CE yPEKAaT,
cpotBeTHO: MeKAY 00 m 180 Arm m mexay 180 m 360 Arm. I'pymata camra AaA€HO THPIOBCKO B3EMAaHE HAHM
AKTHB II0 AOTOBOP C KAHEHT 32 TAKHBA B HEHM3ITbAHEHHE, KOTATO €4 B IIPOCPOUNE, ChOTBETHO: HAA 300 AHK 1
HaA 540 AHHE. B ompeaeseHH cayuan, obade, AAACHO B3EMAHE HAN AKTUB IIO AOTOBOP MOXKE Ad CE PA3TACHKAAT
KATO TAKWBA B HEU3IITBAHCHHE, KOIaTO BLTPEIIHA MAHM BBHIIHA NH(MOPMALUA IIPEAOCTABA MHAUKALIHSA, 9€ €
MAAKO BEPOATHO I'pymmaTa Aa MOAYYH IbAHHA pasMep Ha AOTOBOPHHUTE CyMH. B aombaHenume I'pymaTa B3ema
IIPEABUA IIIAQTA PA3YMHA M apIyMEHTHPaHa HH(OPMAIIHSA, KOATO € AOCTBIIHA Oe3 H3BbPIIBAHE HA M3AUIITHI
PA3XOAH MAH YCHAHSA, C KOCTO A4 CE CAFMHUHIPA Bb3MOKHOCTTA 32 HCAOCTOBEPHO IIPCACTABAHE Ha KPEAHMTHI
PHCK HAa MHAUBHAYAAHO H KOACKTUBHO HHBO.

ITo orHOIIEHNE HA TAPUIHNATE CPEACTBA B DAHKOBH ACIIO3HTH M PA3IAAINATEAHH CMETKU ['pyrara ompeaeas
OKS3 32 06a3a mHa nyOAHKyBaHHTE OPUIIMAAHU BBHIIHE KPEAUTHH PEHTUHIN Ha (DUHAHCOBUTE MHCTUTYLIUH,
AHAAOTMYHO M B CBOTBETCTBHE C OOIIMA MOACA 32 00e3IleHKa HA (DHHAHCOBH AKTHBH, CIIPSAMO IIPOMCHUTC B
KPEAUTHHSA PHUCK IO HHCTPYMEHTHTE.

IleqanOure (OOpaTHO HIPOABACHHE) M 3aryOHTE OT OOE3IEHKH, BKAIOUBAIIM IIPOBU3UUTE 32 OYAKBAHH
KPEAUTHH 3aryOM M KPEAUTHH OOE3IICHKH CE IIPHU3HABAT B II€9aA0aTa HMAH 3aryOara, KaTO KOPEKTHUBBT 32
obesIieHKa Ha ABATOBH HHCTpyMeHTH, oTanTaHu 110 CCABA, ce mpeacTaBst B APyT BCEOOXBATEH AOXOA U HE
HaMaAfiBa OaAaHCOBATA CTOMHOCT Ha HHCTPYMEHTA.

2.16.1.5.  Ornuceane, meyaAbu u 3aryou

PuHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIaTO IIpaBaTa 34 IIOAYYaBaHC Ha HapI/I‘IHI/I IIOTOIM Ca M3TECKAU HAN
KOTaTO €4 OMAM HpeXB"prCHI/I, KaTo prnaTa € IPEXBBPAHUAO B 3HAYUTCAHA CTCIICH BCUYKH ITOA3H U pI/ICKOBC,
CB”bpS’ZlHI/I CbC CO6CTB€HOCTT’ZL, 32 KOCTO CE HpZLBI/I OIICHKA.

Koraro prnaTa 3aI1a3| IIpaBaTa 32 IIOAYYaBaHC HA ITIAPUYHHTC IIOTOHH OT CpI/IHaHCOBI/IH AKTHUB, HO IIOEMC
3AADBAKCHHC 32 ITAAINAHC HA ITAPHYIHHUTC IIOTOLIH Oe3 CBIIIECTBECHO 3aKbCHCHUEC KbM KpaﬁHH IIOAYYIATCAH,
de/IHaHCOBI/IﬂT AKTHUB CC OTHHCBA, IIPHU YCAOBHE, 4YC prHaTa HAMA 3aADBAKCHHE Aa ITAATH HaA KpaﬁHHTC
IIOAYYATCAH, Oes Aa ca C"b6p2.HI/I CKBUBAACHTHHUTC CYMH M HE MOXKC Aa CC Pa3IIOpPEKAA C I'bPBOHAYAAHHA
AKTHB, OCBCH KAaTO obe3neveHne B TAXHA ITOA32 IO TOBA 3aABAKCHHC.

Koraro I'pymara HUTO IPEXBbPAM, HUTO 3ala3H IO CBILECTBO BCHYKHA PHUCKOBE U IIOA3H OT CODCTBEHOCTTA
BbPXy (PHHAHCOB aKTUB, IIPELICHABA AAAU € 3aIIa3€H KOHTPOABT BBPXy Hero. B cayuaii, ue koHTpOABT HE €
3aITa3eH, aKTUBBT CE OTIHCBA M CE IIPHU3HABAT BCAKAKBH IIPaBa U 3aABAKEHHA, KOUTO Ca CB3AAACHH HAHT
3aI1a3€HU IIPU IIPEXBBPASHETO, AKO KOHTPOABT € 3alla3eH, (PUHAHCOBHAT aKTHB CE€ IIPU3HABA AO CTEIIEHTA Ha
IIPOABAKABAIIIOTO YIACTHE.

Pesyararsr or ormmcBaHeto Ha (DHHAHCOB aKTHB, IIPEACTABAABAILl PA3AHKATA MEMXKAY IIOAYIECHOTO
BB3HATPAKACHHC 1 OAAAHCOBATA My CTOHHOCT KbM AATATA Ha OTIIHCBAHE, CC IIPH3HABA HETHO B Iedasbara
nAu 3arybara B cratus OuHancoBn npuxoan/pasxoan B OT4eTa 32 AOXOAHTE.
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IIpu ormmcBane Ha (DHHAHCOBH aKTHBH, OLCHABAHHU IIO CIPABEAAMBA CTOHHOCT, IIPE3 APYr BCeOOXBATCH
AOXOA, 32 KOHTO 3aABAKHUTECAHO CE IPHAAra TO3U MOACA, KYMYAATHBHHUTE II€9aAOM HAHM 3aryOH IO TAX,
IIPU3HATU IIPEAN TOBA B APYI BCEOOXBATEH AOXOA, C€ peKAacH@UUIUpaT B Ire9arbara mau 3aryoara. [lpu
OTIMCBAHE HA AKTUBU, KOUTO Ca OIPEACACHHM KATO OLCHABAHM IIO CIIPABEAAHBA CTOMHOCT IIpe3 Apyr
BCECOOXBATEH AOXOA, KYMYAQTUBHU IIEYAAOH 1 3aryOH IO TAX Ce IPEXBBbPAAT B HepaslIpeAeAcHATa 11edarba, B
paMKHTE HAa COOCTBEHUSA KAIINTAA.

I'pymara mpusHaBa AMBHACHT OT IO (DHHAHCOBHTE AKTHBH B II€YaADATA MAH 3arydara B cBomTe (DMHAHCOBHU
OTYETH, KOraTo OBAE YCTAHOBEHO IIPABOTO MYy Ad IIOAYYH AHBHACHTA, HMad BEPOATHOCT AQ IOAYYIH H3TOAH,
CBBP3aHH C AUBHACHTA, 4 PA3MEPHT My MOXKE Ad ObAE HAACKAHO OLICHEH,

2.16.2. ®umamcoBu macuBu
2.16.2.1. ITpusnaBane u kKaacudpuKanua

I'pymara npusnaBa (PUHAHCOB IIACHB B CBOMUTE (DUHAHCOBU OTYETH, KOIATO CTaHE CTPAHA 110 AOTOBOPHHTE
ycAoBuA Ha (PUHAHCOBHA HHCTPYMEHT.

I'pymara xaacudunmpa ¢HHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAIIOTO HM OLICHABAHE B CACAHHTE
KaTeTOpUH: ,,(P)UHAHCOBH IIACHBHU, OLEHABAHH BIIOCACACTBUE IIO0 aMOPTH3HpPaHa CTOHHOCT®, ,,AOTOBOpH 32
dpunancoBa rapanua’, ,,(PUHAHCOBU ITACHBHU, OLEHABAHU IIO CIPABEAAHBA CTOMHOCT IIpe3 IIeYaAda HAH
sary0ara®, ,,[TaCHBH, B PE3yATAT Ha OTIHCBaHE HA (DHHAHCOB 4KTHB, KOETO HE OTIOBaps HAa YCAOBHATA HAH
IIPH IIOAXOA2 Ha IIPOABAKABAIIO yIaCTHE™ U ,,AHTAKIMEHTH 32 OTIYCKAHE KPEAHT C AUXBEH IIPOIIEHT IIOA
mazapHAA®.

2.16.2.2. ITepBOoHauYaAHO OLIEHABaHE

[TspBoHAYAAHO BCHYKH (DHHAHCOBM ITACHBM CE€ OIICHABAT IIO TAXHATA CIPABEAAHBA CTOMHOCT, HETHO OT
IIPEKUTE PA3XOAU II0 TPAH3AKIIHATA, B CAyYal, Y€ HE CE OTYHTAT IIO CUPABEAAUBA CTOMHOCT B IedarbaTa U
3ary0ara, KOraro ce IPU3HABAT I'bPBOHAYAAHO ITO Hefl. 34 BCHYKH (DHHAHCOBU IIACHBH, IPHAOOHUTH IIPH
mmasapHu ycAopud, I'pymaTa mpuema 3a Hal-A0OPO AOKa3aTEACTBO OTHOCHO CIPABEAAHBATA UM CTOHHOCT, IIPH
ITHPBOHAYAAHO IIPH3HABaHE, CHOTBETHATA IIEHA Ha CAeAKaTa. lIpm pasamka MexAy ABETe CTOMHOCTH,
HHCTPYMEHTUTE C KOTHPAHM IIEHH HAHM PEACBAHTHN HAOAFOAAEMH AAHHH C€ OTYHTAT ITO CIIPABCAAMBA
CTOHHOCT, KAaTO pa3sAHKaTa AO II€HAaTa Ha CAEAKATA CE IIPU3HABA B Iedarda HAM 3ary0a, a BbB BCHUKU
OCTAHAAM IIO CIPABEAAUBA CTOMHOCT, KOPUIHMPAHA, 32 Ad CE PA3CPOYM PA3ZAMKATA, KOATO CE IIPU3HABA AO
CTEITEHTA Ha IIPOMAHA B AGACH (DAKTOP, KOMTO OHXa B3EAH IIPEABHA YIACTHHIINTE B I1a3apa.

2.16.2.3. ITocaeaBawio onieHABaHE

3a IeAnTE Ha IIOCACABAIIIOTO OLICHABAHE U IPEACTaBAHE (DUHAHCOBUTE IIACHBH CE KAACH(DUIIUPAT B EAHA OT
CACAHHTE TET KATErOPHH: ,,(PUMHAHCOBH ITACHBH, OICHABAHM BIIOCACACTBHE ITO AMOPTH3HMPAHA CTOHHOCT,
,»AOTOBOpH 32 (bHHAHCOBA rapannui’, ,,(PNHAHCOBH ITACHBH, OICHABAHH ITO CIPABEAAHBA CTOHHOCT IIpe3
reganba mAH 3aryOara‘, ,,JaCHBH, B PE3YATAT Ha OTIHCBaHE Ha (PHHAHCOB aKTHUB, KOCTO HE OTrOBaps Ha
YCAOBHATA HAN IIPH ITOAXOAA Ha IPOABAKABAINO yUacTre U ,,AHTAKUMEHTH 33 OTIIYCKAHE KPEAHT C AHMXBCH
IIPOIIEHT ITOA ITa3apHus .
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1 DHHAHCOBH ITACHBH 110 AMOPTH3HPAHA CTOHHOCT

I'pymara onensasa (puHAHCOBHTE ITACHBU 110 AMOPTH3UPAHA CTOMHOCT, KOTaTO T€ HE IIOMAAAT 3aAbAKUTEAHO B
00OxBaTa Ha HAKOA OT ApPyrare kareropuu, B cporBerctBue ¢ MCPO 9, kakro u xorato I'pymara He mpuaara
H3KAIOYEHHETO, C KOETO HEOTMEHHMO A2 OIPEAEAN (DUHAHCOB IACHB IIPH I'bPBOHAYAAHO IIPH3HABAHE KATO
OLIEHABAH IIO CIIPABEAAMBA CTOMHOCT IIpe3 I€9aAbaTa M 3arybara, IpU OIPEACACHUTE 3a TOBA YCAOBU,

ceraacao MCPO 9.

Kareropusa ,,(puHAHCOBHM IIaCHBH, OTYHUTAHH IIO AMOPTHU3HPYyEeMa CTOHMHOCT' BKAIOYBA IIOAYYCHH 3a€MI,
TBPIOBCKH 3aABAMKEHUA U APYIH 3aABAKEHUSA, IIPH KOUTO APYAKECTBOTO € CTAHAAO CTPAaHA IO AOTOBOP HAU
CIIOPAa3yMEHHE U KOHTO CACABA Ad OBAAT YPEACHH B HETHO IIAPUIHH CPEACTBA.

ITocAeABAIIOTO OLEHABAHE Ce M3BBPIIBA, IT0 METOAA Ha ,,e(DEKTUBHATA AMXBA“. AMOPTH3HPAHATA CTOHHOCT
CE M3YMCAfABA KATO CE B3EMAT IIOA BHHMAHHE KAKBUTO H Ad OMAO OTOHBH HAHM IIPEMHH IIPH IIPHAOOUBAHETO,
KaKTO U TAKCH HAH Pa3XOAH, KOHTO IIPEACTABAABAT HEPA3ACAHA UaCT OT e(PEKTUBHUA AMXBEH IPOILIEHT.

ir. AoroBopu 3a ¢pHHAHCOBA rapaHiHA

prna’ra OncHABA CpI/IHaHCOBI/ITe IIaCBHU KaTO AOTOBOPH 3a (bI/IHaHCOBa rapaHnus, Koraro Te OTroBapsAT Ha
YCAOBHATA 32 TOBA, 42 MMCHHO: KOIAaTO prnaTa € ITIOCAO 3aADBAKCHHC Ad HU3BBPINBA ITAAIIAHUSA IIO AAACH
Cl)I/IHaHCOB HUHCTPYMEHT CAMHCTBCHO B CAY"I’ZLIZ Ha HCHU3IIBAHCHHC OT CTpaHa Ha AABKHHKA B ChOTBETCTBHE C
YCAOBHATA II0 I'AaPpaHTUPAHUA MHCTPYMEHT.

KaTCFOpI/IH »»AOT'OBOPH 32 Cl)I/IHaHCOBa I“apaHL[I/IH“ BKAFOYBA: IIOAIIMCAHHN I'APAHITMOHHN CIIOPA3yMCHUS C OaHKH
II0 KPCAUTH, OTITyCHATH HAa CBBP3aHU AHIIA, ABAAMPAHHN 3aIIMCH Ha 3aIIOBCA.

HOCACABQH_IO, AOTOBOPHTE 32 (pI/IHaHCOBa rapaHnusa C€ OLEHABAT IIO0 IIO-BHCOKaTa OT CTOIMHOCTTA Ha
KOPCKTHBA 32 32'[Fy6I/I, OIIPCACACHA AaHAAOTHYIHO HA (pHHaHCOB AKTHUB, OTYHUTAH IO aMOPTHU3HpPaHA CTOﬁHOCT, B
CBbOTBETCTBHE C PA3ACA O6€3L[€HK21 Ha q)HHaHCOBH HUHCTPYMEHTHU UAW ITbPBOHAYAAHO IIPpHU3HATATA CTOMHOCT
HaMaA€Ha, KOIraTo € YMECCTHO, C KYyMyAaTHBHATA CTOIHOCT Ha IIPUXOAHUTE, IIPU3HATH B CbOTBETCTBUE C MCD®O

15.

Iii.  DPHHAHCOBH IACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IIPE3 II€4aA0ATa HAH 3ary0ara

PuHAHCOBUTE ITACUBU IO CIIpaBCAAMBA CTOMHOCT B IIe4aA0ATA UAU 32{1"}7621Ta BKAXOYBAT CpI/IHaHCOBI/I ITaCuBU,
A’bp)KaHI/I 3a prFOBI/IH, " q)HHaHCOBI/I ITACHUBH, OHpCACACHIfI HpI/I H'I)pBOHﬂ"IaAHOTO HpI/ISHaBaHC KaTO TaKHBa
10 CHpaBCAAI/IBa CTOMHOCT B mevaAbDara mam 32.I'y62.T9.. dOuHaHCcoOBUTE ITACUBH CE KAB.CI/Iq)I/IL[I/IpaT KaTo
Arbp}KaHI/I 3a ThProBusd, akoO Ca HpI/IAO6I/ITI/I C LICA IIOBTOPHA IIOKYIIKA B OAM3KO 6T>ACU_IC. PunancoBu ITaCHBU,
OHpeACACHI/I HpI/I H'I)pBOH’{l‘IaAHO HpI/ISHaBaHC KaTO TaKuBa IIO CHpaBCAAI/IBa CTOMHOCT B HeYaAdDaTa mAm
33F}’63Tﬂ, ce OHpCACAﬂT KAaTO TaKHMBa KbM AaTaTa Ha H'prOHa‘IaAHO HpI/I3HaBaHC, CaMO aKO Ca HM3IITbAHCHH

kpurepuute Ha MCPO 9.

iv. H«’:ICHBII, B pE3YATAT HA OTITHCBAHE HAa 4)HH2HCOB AKTHB, KOE€TO HE OTIOBapA HA yCAOBHATA

HAH IIPH ITOAXOAA HA IIPOABAKABAIIO YIACTHE

I'pymara orumTa PHHAHCOBH IIACHBH B Ta3U KATEIOPHSA, KOIaTO AAACHO IIPEXBBbPAAHE Ha (DHHAHCOB AKTHUB HE
BOAH AO OTIIMCBaHE, MAM KOTATO HUTO IPEXBBPAL, HUTO 3aI1a3Ba IO CHIIECTBO BCUYKHU PUCKOBE U U3TOAU OT
COOCTBEHOCTTA U € IPUAOKEH IIOAXOABT 32 IIPOABAKABAIIIO YIaCTHE.
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I'pymara onenasa (puHAHCOBUTE ACHBH B TA3U KATEIOPHUA 110 CTOMHOCTTA HA IIOAYYEHOTO Bb3HAIPAKACHHE,
KOTIaTO (DMHAHCOBHAT AKTUB HE € OTIIMCAH H 110 AMOPTH3HPAHATA, HAU CIIPABEAAHBA CTOMHOCT Ha IIpaBaTa M
3aABAKECHHATA, CIPAMO TOBA KAK CE OLEHABA (PUHAHCOBHAT AKTHUB C IIPOABAXKABAINO YJIACTHE, KOTaTO TO3M
ITOAXOA € ITPHAOKEH.

V.  AHra>xmmeHTH 3a OTIYCKaHE HA KPEAHTH C AHXBEH IPOILEHT IT0A IA3aPHHA

prHaTa OIICHABA (pI/IHaHCOBI/ITe ITAaCUBH KATO AHTAKHUMCHTH 32 OTIIYCKAaHC KpCAI/IT C AHUXBCH HpOL[CHT IIOA
HaSapHI/IH, KOraTo 1€ OTTOBapﬂT Ha YCAOBHATA 32 TOBA — TO Ad € IIOCAO AHTVKHUMCHT 32 TaKbB I/IHCprMCHT.

ITocaeABaIIO, aHTAKUMEHTH 32 OTIIYCKAHE KPEAHUT C AMXBEH IIPOIICHT ITOA IA3APHUA C€ OLCHABAT IO II0-
BHCOKAT4 OT CTOMHOCTTA Ha KOPEKTUBA 34 3aIyOH, OIIPEACACHA AHAAOTMYIHO Ha (DUHAHCOB AKTUB, OTYUTAH II0
AMOPTH3UpPaHA CTOHHOCT, B CbBOTBeTCTBHE C paspen OOesreHka Ha (PUHAHCOBH HHCTPYMECHTH WAH
IIBPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOTATO € YMECTHO, C KyYMyAaTHBHATA CTOMHOCT Ha
IIPUXOANTE, IpU3HATH B choTBeTcTBHE ¢ MCPO 15.

VI, CbcraB Ha pHHAHCOBHTE ITACHBH

PuHaHcoBUTE TACUBH HA APYKECTBOTO KbM Kpas Ha OTYCTHHA IIEPHOA BKATOYIBAT:
- IIOAYYE€HH 3a€MHU, ThbPIrOBCKHU U APYTH 3AABAKEHUA OTIUTAHU 110 aMOPTHU3UPaHA CTOfIHOCT; n

- AOTOBOPH 32 Ci)I/IHaHCOBa rapaHLII/IH, HN3AAACHH 32 CB”bpS’rlHI/I AWITA B ITIOA32 HA 'FLpFOBCKI/I OaHKMH.

2.16.2.4. Ornuceane, reyaAbu u 3aryon

POUHAHCOB ITACUB CE OTIIMCBA, KOIraTO 3aABAKCHUCTO 6*I)A€ IIOraCeHO, MAHM IIPEKPATCHO, MAM HU3TCYC. Koraro
CBIICCTBYBAILL (pI/IHaHCOB I1aCHUB 6"bA€ 3aMEHEH C APYI OT ChINUA KPEAHUTOAATEA IIPHU CHBBPIICHO PA3AMIHHU
YCAOBHs, HAM YCAOBHATA Ha CBIICCTBYBAIL ITACHB 6”bAaT CBINECTBEHO IIPOMEHCHM, Ta3u pasMsAHA HAU
MOAI/Iq)I/IKaI_II/ISI Ce TPETHPA KATO OTIIMCBAHC HA ITbPBOHAYAAHMS ITACHB 1 IIPHU3HABAHE HA HOB.

Pasamuxara Mexay OaraHcoBara CTOHHOCT Ha (DHHAHCOB ITACHB, KONTO € OHA YPEACH HAH IIPEXBBPACH Ha
APYIO AHIIE, U IIAATEHOTO BB3HAIPAKACHHUE, BKAFOYHTEAHO BCAKAKBU IPEXBbPACHH HENAPUYIHH AKTUBH HAH
ITIOETH IIACHBH, CE IIPHU3HABA B IIe4aAbaTa AU 3arydara.

2.17. IlapuuHu; cpeAcTBa

[MapuraranTe cpeAcTBa BKAIOYBAT IAPHYHU CPEACTBA B OpOIt M OE3CPOYHI ACIIO3UTH, CBOTBETHO B ACBA U BBB
BAAYTA.

HapI/I‘IHI/ITC CKBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHN HHBECTHIIHH, KOUTO Ca ACCHO O6p$H.[2.€MH B
KOHKPETHU ITAPUIHN CYMU U CbABPIKAT HEHAYUTEACH PHICK OT IIPOMAHA B CTOMHOCTTA HUM.

prHﬂTa € IIpPHCAA IIOAHUTHKA Ad OTYUTA B ChCTABA HA IAPUYHUTE CH CPCACTBA KPATKOCPOYHH ACIIO3UTH — AO
3 MECea. B cnerasa ma IIAPUYIHUTE CPEACTBA B OTYCTA 32 CpI/IHaHCOBOTO CbCTOSIHHUC Ca ITPCACTABCHU M
HAYUCACHUTC M HCITOAYYICHH AMXBH II0 CBHIIMUTE ACIIO3UTH KbM Kpas Ha OTYCTHHUSA IICPHUOA.

I'pymara usdncAfBa U IpHU3HABA 3aIryOH 33 OYAKBAHU KPEAUTHH 3aIyOM H KPEAUTHH ODE3LIEHKH IT0 OAHKOBH
ACTIO3UTH U PAa3IIAAIIATCAHN CMETKH, B CBOTBETCTBHE C IIPHETHUTE IIOAHTHKA M MOACAH 32 ODE3I[CHKA Ha
PUHAHCOBH HHCTPYMCHTH.
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B AOITBAHCHHC C€ IIPCACTABA PABHCHHC MEXKAY CaAAaTa Ha B Oryera 32 (pHHaHCOBO cocrosare m Ordera 32

IIapUIHHUA IIOTOK B IIOAACHUTCAHUTC CBCACHUS KbM PuHaHcoBUs OTYET.

2.18. Kamwuraa u pesepsu

CobOcrenuaT Kammraa Ha I'pymata ce CbCTOM OT OCHOBEH KAIIUTAA, IPEMHE OT EMUCHH, PE3EPBH OT
IIPEU3YNCACHHUSA HA YYKACCTPAHHI ACHHOCTH, OOIIM U APYIH Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcwHOBeH KammuTAaA

OcHoBHUSA KanuTaA Ha ['pymara BKAOUBa:
- Permcrpupan xammraa — IPEACTABEH IO HOMHHAAHA CTOHHOCT CBIAACHO CHACOHO peIllcHHE 3a
perucrparus Ha Tpetic pym Xoaa AA, pasmpeaeaer B 24 200 000 akrrem ¢ momuraa 1 AeBa Beska; 1

- I/ISKYHCHI/I coOCTBEHH AKIIUHA — HpCACTaBCHI/I ITI0 II€HA Ha HpI/IAO6I/IBaHC.

Axo I'pymara mpruaobre MIOBTOPHO CBOM HHCTPYMCHTH HA COOCTBCHMS KAIIHTAA, TE3HM HHCTPYMCHTH
(u3KyIIeHH COOCTBEHH AKIIMM) CE IIPHCIIAAAT OT cobcrBennd Kauutas. He ce nmpusuaBa Huro neuanba, HUTO
3ary0a OT ITOKYIIKATa, HPOAKOATA, EMUTHPAHETO HMAM ODE3CHABAHETO HA HHCTPYMEHTH Ha CODCTBEHUA
karmTaA Ha Tpeiic Ipym Xoaa AA. ITAaTEHOTO HAHM HOAYIEHOTO BB3HATPAKACHUC CC IIPU3HABA AUPEKTHO B
COOCTBEHUSA KAITHTAA.

HpI/I HN3AABAHCTO HAU HpI/IAO6I/IB’dHCTO Ha CBOM HHCTPYMEHTH Ha COOCTBEHHUS KAITUTAA prna’ra IIpaBu
PasAYIHH PA3XOAH. Tesn pasxoAn OOHMYIAITHO BKAFOUBAT perucrpanusa u APyra 3aKOHOBH TAKCH, U3IIAATCHH
CyMH Ha IIPpaBHH, CICTOBOAHU U APYIHA HpOCpeCI/IOHaAHI/I KOHCYATAHTH U APYI'H HOAO6HI/I. HpI/I KaITk'TaAOBa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYHTAT CIUCTOBOAHO KATO HAMAACHHE HA CODCTBEHUS KAITUTAA (HGTHO orT
BCHUYKH CBBbpP3aHU HpC(pﬁpGHHI/II/I 34 AaHBK BBPXY AOXOAI/IT€> AO CTCIICHTA, B KOATO Ca AOIIbAHHUTCAHHU
pa3xoAH, IIPAKO CBBbpP3aHM C KaIIMTAaAOBa CACAKA, KOHTO B IIPOTHBECH CAY‘-Iaf/'I Ouxa Omanm n3ber”HaTw.
PaSXOAI/ITG 110 KaITUTAAOBA CACAKA, KOATO € N30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

2.18.2. Ilpemuwm or emucuu

HpCMI/II/ITe OT EMHCHUH Ca CpOpMHpaHH 1IpH I'bPBUYIHOTO Hy6AI/I‘IHO IIPpEAAATAHC HA AKITHUH Ha prnaTa upe3
2007 T., KaTO Pa3AHKAa MCKAY €MHCHOHHATA 1 HOMHUHAAHATA CTOf/'IHOCT, HaAaMaAC€HHU C Pa3XOAUTE IIO O6paTHO
H3KYIICHUTE aKITUH B IIOCACABAIIH IICPHOAH.

2.18.3. IlpemsqrcAcHHA HA Qy>KAECTPAHHH ACHHOCTH

I'pymara mmMa yIpeACHH M PETHCTPHPAHHE KAOHOBE M Apykectsa B Copbuma, Yexwma, Maxeaomus, Omam,
I'epmanms, Karap n Vipatina, 9uurto (DHHAHCOBO ChCTOAHUE U PE3YATATH OT ACHHOCTTA CE ITPECACTABAT BEB
puHAHCOBHA OTYET, UPE3 IIPEH3UYUCACHHE OT (DYHKIIHOHAAHA BAaAyTa KbM BaAyTa Ha IIPEACTaBAHE. 3a
(PYHKIIMOHAAHA BAAYTA € OIPEACACHA MECTHATA 34 TAX BAAYTA, AOKOAKOTO Tfl CBBIIAAA C OCHOBHATA UM
HKOHOMUYECKA CPEAd, B KOATO (DYHKIIMOHUPAT M IEHEPUPAT IMAPHYHHUIC IIOTONN OT ACHHOCTTA CH CBC
3HAYUTEAHA CTEIICH Ha aBTOHOMHOCT.

PopMHpAHUTE PASAUKH Ca B PESYATAT HA IPEUIYUCAABAHETO HA IIPHUXOAUTE U PA3XOAUTE IO CPEAHHTE
OOMEHHU KypCOBE 34 IIEPHOAQ, 4 HA aKTHBHUTE U IIACHBUTE II0 3AKAIOYNTEAHHA KypC 3a IEPHOAQ, KAKTO H OT
IIPEU3IUCAABAHETO HA HAYAAHUTE HETHH aKTHBH IIO KYPC, KOHTO € PA3AMYEH OT HPEAHUIIHUSA 3AKAIOUNTEACH

Kypc.

33



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1.

2.18.4. Ob6ium u Apyru pesepBu

OOrmure peseppu ca 0OpasyBaHM OT PaslIPCACACHHC Ha IedaAba CBrAACHO H3HCKBAHHATA HA TBPIOBCKUA
3akoH Ha Penybamka bbarapms u yupeamreanms akr Ha Tpeiic I'pyr Xoaa AA, a apyrure pesepsn ca
dopmupann o perrerue Ha OOIIOTO CEOpaHHE HA AKIIMOHEPUTE.

2.18.5. ®uHaxcos pe3yArar

DuHAHCOBHUAT PE3YATAT BKAIOYBA HATPYIIAHHU IIE€IAAOM M 3aIyOM OT IPEAXOAHH IOAMHH, 33 YHUATO CMETKA Ce
OTPa3ABAT KOPCKIIMU HA IPEIIKH, IIPOMEHU B CYETOBOAHA IIOAMTHKA HAHM IIPHM IPEMUHABAHE KbM HOB
CYETOBOACH CTAHAAPT, KOTaTO TOBA € U3PHYHO PA3PEIICHO, KAKTO U IT€IAADa HAH 3ary0a 3a IIEPHOAA.

2.19. AO0XOA Ha akIA

OCHOBHHAT AOXOA Ha AKITHA CE HU3YHCAABA KATO CE PASACAM HETHATA Ie9ar0a HMAM 3aryba 3a IIepHOAQ, Ha
CPEAHO-IIpETErACHIs OPON Ha AbPiKAHNTE OOMKHOBEHH AKIIHH 34 IIEPHOAA.

CpeAHO-IIpeTerAeHIAT OPOM AKIIMU IIPEACTABAABA OPOAT HA ABP/KAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO Ha
IIEPHOAA, KOPHIHPAH C OpOs Ha OOPATHO H3KYIICHHTE OOMKHOBCHIM AKIINH I HA HOBOH3AAACHHTE TAKHBA IIPE3
IIEPHOAR, YMHOKEH II0 CPEAHO-BpeMeBHUA (PaKTOP.

AOXOAI/I Ha aKITMH C HaAMAaA€HA CTOIMHOCT HE ce HN3YUCAABAT, THHU KATO HAMA HN3AAACHU ITOTCHIITHMAAHHN AKITHUH C

HaMaA€HAa CTOMHOCT.

2.20. Aoxoau Ha mepcoHaAa

TpyaoBUTE M OCHIYPUTEAHH OTHOIICHHA C paboTHHINTE M CAy)uTeante B I'pymara ce ocHosasar Ha
pasnopeabure Ha Koaekca Ha TpyAa M Ha AEHCTBAIIIOTO OCHUIYPUTEAHO 3aKOHOAATEACTBO, H3BBPILIBAIII
CBOATA ACHHOCT B DbArapnsa, Kakro u B3 OCHOBA Ha Pa3IOPEADHTE HA IIPHAOKHMUTE HOPMATUBHU
M3UCKBAHUA, IT0 OTHOIIICHHE HA TPYAOBUTE M OCHIYPUTEAHU OTHOIICHHSA, B ChOTBETHUTE CTPAHH, B KOUTO
I'pymara rva Ha3HAYEH IEPCOHAA.

OCHOBHO 3aABAKEHIE HA pAOOTOAATEAS € AQ H3BBPIIBA 3aABAKUTCAHO OCHIYPABAHE HA HACTHA IIEPCOHAA 32
IIEHCHOHHOTO, 3APABHO U CPeIily 0e3paboTHLIa OCUIypABAHE.

PaSMCpI/ITC Ha OCHI'YPHUTCAHHTC BHOCKH C€ YTBBPIKAABAT CbHC 3aKOH. Brockure ce PA3IIPCACAAT MECIKAY
pa6OTOAaTCAH U OCUI'YPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMEHSA EXKEIOAHO U € OIIPEACAEHO C
OCHUTYPHUTCAHHA KOACKC.

OcBen 3AADBAKHUTCAHOTO  ABPIKABHO O6H_ICCTBCHO OCHTYpsIBAaHE CBINECTBYBAT 3aKOHOBO Cb3AAACHU
BBH3MOKHOCTH 32 AOITbAHUTEAHO AO6pOBO/\HO IICHCHMOHHO 1 3APaBHO OCHUIYPSBAHC B AO6pOBO/\CH (bOHA.

KbMm rpyHaTa HAMA CB3AAACH 1 (1)}7HKI_II/IOHI/IPH.H_[ YaCTCH AO6pOBOACH OCI/II'ypI/ITCACH q)OHA.

OcuryputeAHNTE U IIEHCHOHHN CXeMH /IIAAHOBE/, IPHAAraHH OT I pyIiara B KA4€CTBOTO My HA pabOTOAATEA,
Ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO B CHOTBETHHTC
CTpaHH, B KOUTO TO M4 HA3HAYCH IIEPCOHAA, U Ca IIPCABAPUTEAHO TBBPAO ompeacacHu. [To cBostta chirHOCT
TE3U OCHIYPOBKU IIPEACTABABAT ,,IIAAHOBE € Acpunmpanu BHOCKU. IIpm Tesum IAaHOBE PaBGOTOAATEAAT
IIAAIIIA MECEIHO OIPECACACHN BHOCKU B ABPKABHHTE (POHAOBE, KAKTO M B YHHUBEPCAAHU M IPOGECHOHAAHN
IIEHCHOHHU (POHAOBE.
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AHAAOTHYHH Ca U 3aABAMKCHHATA 110 OTHOIIICHNE HA 3APAaBHOTO ocurypspare. Kpm ['pymara mama cb3pascH 1

(PYHKIIFOHMPAIT] 9aCTEH OCUTYPHUTCACH (DOHA.

2.20.1. Kparxocpouru A0xoAx

Kpatkocpodrnre AOXOAM 3a IlepcOHaAa IT0A (POpMaTa Ha BB3HATPAKACHUA, OOHYCH ¥  COIHAAHU
AOIIAAIIAHUA U IPUAOOHMBKH, H3UCKyeMU B paMkuTe Ha 12 Mecera cAeA Kpasd Ha IIEPHOAA, B KOMTO € IIOAOKEH
TPYADBT 32 TAX AU CA U3ITBAHEHH YCAOBUATA 32 IIOAYYABAHE, CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAUTE
B CbOTBETHHUSA IIEPHOA, U KATO TEKYIIIO 3aABAXKEHHE B PasMep Ha HEAUCKOHTHPAHATA UM CyMa. ABAKUMUTE OT
APYKECTBOTO BHOCKH IIO COIIMAAHOTO M 3APAaBHO OCHTYPABAHE CE€ IIPU3HABAT CBIMO KATO TEKYII Pa3XOA M
3aADBAKCHHE B HEAUCKOHTHPAH Pa3MEpP, 3aCAHO U B IIEPHOAA HA HAYHCACHHE HA CBOTBETHHUTE AOXOAH, C

KOHUTO TC Ca CBbpP3aHM.

KoM AaTaTa Ha BCCKH Ck)I/IHaHCOB OTYET prnaTa IIpaByU OICHKA M IIPU3HABAHC HA CyMaTa Ha Pa3XOAHTE IIO
HaTPpyHIBaIUTEe CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBa Aa 6"bAC H3IIAATECHA KAaTO PE3yATaT OT
HEU3IIOA3BAHOTO IIPABO HAa HATPyHaH OTIIYCK. B OII€HKATa C€ BKAFOYBAT HpI/I6AI/ISI/ITCAHaTa IIpereHKa 3a
Pa3xXoAHTE 32 CAMHUTC BB3HAIPAKACHUA U PA3XOAUTE 34 BHOCKH II0 3aADBAKHUTECAHOTO O6H_[€CTBCHO " 3APaBHO
ocurypsBaHe, KOUTO p’rl6OTOAaTCAHT ABAKI BBPXY TE3U CYMH.

2.20.2. ABArocpodHH AOXOAH

Crpraacuo KOACKC& Ha TPyAa prnaTa € 32ABAJKCHA A2 H3IIAAINA Ha IICPCOHAAA IIPHM HACTBIIBAHC Ha
IIEHCHOHHA Bb3PaCT O6€3H.[CT€HI/I€, KOCTO B 3aBUCHMOCT OT TPYAOBHSA CTAXK B prHﬂTa MOXKE Aa BapHpa MEKAY
216 6pyTHI/I MCCCYHU pa6OTHI/I 3aIIAQATH KbM AaTaTa Ha IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIICHHUE. ITo
CBOHUTE XAPAKTCPUCTHUKHU TE3M CXCMH IIPCACTABAABAT ,,IIAAHOBEC C ACCbI/IHI/IpaHI/I AOXOAI/I“. OHPCACAHHCTO Ha
pa3Mepa Ha TE3U 3aABAKEHMSA CE U3BbPIIBA HA 0a3ara Ha AKTIOEPCKA OLICHKA Ha CEranrHaTa UM CTOMHOCT KbM
AaTaTa Ha q)I/IHaHCOBI/IH OT4YECT.

2.21. Edexrtu or mpoMeH: B OOMEHHHUTE KypCOBE
2.21.1. CAeAxH B Yy>KA€CIPaHHA BAAYTA

CaeAKHTE B 9y/KAECTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BbB (PYHKIIHOHAAHATA BAAYTA, KATO KbM CyMara
Ha YYKACCTPAHHATA BAaAyTa Ce IIpHAara IIEHTpaAHHA Kypc Ha bobarapcka Hapoama bamxa (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATa HA CACAKATA.

KypcoBure pasAuky, BBb3HUKBAIM IIPU YPEKAAHE HA IAPUYHU IIO3ULIHUUA HAU IIPHU IPEH3YUCAABAHE HA
[TApUYHUTE IO3UIUH Ha I'pylara 1o KypcoBe, pa3AMYHH OT TE3H, IIPH KOUTO €4 OMAM IPEU3YUCACHU IIPH
ITbPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHHM (DHHAHCOBH OTYETH, C€ IIPHU3HABAT KATO
meganba UAmM 3aryba 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAW, C HAKOM m3karodeHusa ceraacio MCC 21 Ha
KYPCOBHUTE PA3AHKH, Bb3HHKBAIIN I10 AAACHA ITAPUYHA ITO3ULINSA, KOATO 110 CHIIHOCTTA CU IIPEACTABAABA IaCT
OT HETHA MHBECTHUIIMSA HA OTYIHTAINA CE CTOIIAHCKA CAMHHIIA B UyIKACCTPAHHA ACHHOCT .

Korato mapmyma mo3WITMA BB3HHKBA B PE3YATAT HA CAGAKA C UYVKAECTPAHHA BAaAyTa W MMa ITPOMAHA B
OOMEHHHUSA KypPC MENKAY AATaTa HAa CACAKATA U AATATA Ha YPEKAAHETO, CE ITOABABA KypcoBa pasamka. Korarto
cAeAKaTa ObAE YPEACHA B PAMKHTE Ha CHINHA OTUCTECH IIEPHOA, IIPE3 KOHTO € Bb3HMKHAAA, IIAAATA KypCoBa
pasAmMKa ce mpusHaBa IIpe3 AaacHHA 1epuoA. Ho xorato caeakara ObAe ypeAcHa IIPE3 CACABAI OTYETEH
IIEPHOA, KyPCOBATA PA3AHMKA, IPU3HATA IPE3 BCEKH OT MEKANHHHTE IIEPHOAH AO AATATA HA YPEHKAAHETO, Ce
OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
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Koraro mewanba man 3aryba OT HEmApHYHA IIO3UIMUA € OTPA3CHA AUPEKTHO B COOCTBCHISA KAITHTAA, BCCKI
OOMEHEH KOMIIOHECHT OT Tasu Iredarba MAM 3ary0a ce IIpH3HAaBa B APYT BCeoOXBaTeH AOXOA. Korato mewanba
HAN 3ary0a OT HEIAPHYHA HMO3MINA ¢ OTPA3CHA B IIeYaAOaTa MAU 3ary0aTa, BCEKM OOMEHEH KOMITOHEHT OT
Tasy revarba MAM 3aryda ce IPU3HaBa KaTo mevanba uAu 3aryda.

Koraro ompeaeaern MCPO m3uckBatr HAKOU IIEYAAOH HAN 3aryOH OT aKTHBH AQ CE OTPAs3fiBAT AHPEKTHO B
COOCTBEHHA KAIIMTAA U KOI4aTO TAKbB 4KTHB Ce€ OILleHABA B dymkAecrpanHa Baayra, MCC 21 wusucksa
IIPEOLICHEHATA CTOMHOCT Aa ODbAC IPEU3YHCACHA, HM3IOA3BAMKH Kypca KbM AATATa HA OIIPEACAAHE Ha
CTOHHOCTT4, B PE3YATAT HA KOETO C€ ITOAYYaBA KyPCOBA PA3AHMKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

I'pynara mpaBu mpeorieHKa Ha MAPHYHH IMO3UITHH B UY:KACCTPAHHA BAAYTa KbM Kpasd HAa OTICTHHUA IIEPHOA U
TEKYILIO IIPE3 OTIETHUA IIEPUOA.

DOyakimoHaAHaTa BaAyTa Ha ApyxkecrtBara B ChpOus - cppOCKH AMHADP, B VKpalHA - YKPAHHCKA IPHBHA, B
T'epmanma — eBpo, B Uexma — demka KpoHa, B MakeAOHHA — MaKEAOHCKH AeHap, Karap — KaTapckm pmaa,
OMaH — OMaHCKH PHAA.

2.21.2. IlpewnsumcaaBaHe HA Yy>KAECCTPAHHH ACHHOCTH

Ilpu npemsdyucafsBaHe Ha UYKACCTPAHHH A€HHOCTH ce uAeHTHHIHpPa (YHKIIHOHAAHATA BaAyra Ha
IYKAECTPAHHA ACHHOCT, KaTO 32 TaKaBa Ce IPHeMa BAAyTaTa Ha OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO
(PYHKIMOHUPAT U TEHEPUPAT TAPHIHHUTE ITOTOIM OT ACHHOCTTA CU ChC 3HAYUTCAHA CTEIICH HA ABTOHOMHOCT.

3a meAmTe HA BCEKH KOHCOAHAUPAH (DHHAHCOB OTYET CE H3BBPINBA IIPEU3UMCACHHE Ha BAAYTATA HA
puHAHCOBHTE OTYETH HA ABIIEPHUTE APYMKECTBA B 4yuKOMHA: OT (DYHKIIHOHAAHATA BAAYTA HA CHOTBETHOTO
YYIKAECTPAHHO ABINIEPHO APY/KECTBO BBB BaAyrata Ha Inpeacrasine (BGN), mprera B KOHCOAHMAMpPAHHSA
dpuHaAHCOB OTUET, KATO:

a) BCHUYKH AKTUBU W ITACHUBU CC IIPCHU3YHCAABAT B I'PYIIOBAaTa BAaAyTa IIO 3aKAIOYHUTCACH KypC Ha MCECTHATa
BaAyTa CIIPAMO HEA KbM Kpasl Ha IIEPUOAA HAU KbM AaTaTa HA OCBO60)KA2.B2.H€ Ha APY?KECTBOTO;

6) BCHYKH IIPHUXOAHH M PA3XOAHH IO3UIHM CC IPCH3YHUCAABAT B IPyHIOBaTa BaAyTa IIO CPCACH KypC Ha
MECTHATa BaAyTa CIIPAMO HEA 32 IIEPHUOAA HA OTYCTA,

B) BCUYKH ITOAYYEHH KYPCOBH PAa3AMKH B PE3YATAT HA IIPEH3YMCACHHUATA CE IPHU3HABAT U IIPEACTABAT KATO
OTAEAEH KOMIIOHEHT Ha COOCTBEHHA KAIIMTAA B KOHCOAHAMPAHHA OTYET 32 (DHHAHCOBOTO CBHCTOAHHE —
,»PE3EPB OT IIPEU3UUCACHHE BHB BAAYTATA HA IIPEACTABAHE HA UYAKACCTPAHHU ACHHOCTH, U

r) KypCOBHUTEC PA3AHKH, IIOAYYCHH B PE3YATAT HA BAAYTHOTO IIPCHU3YHMCACHHC HAa HCTHATA HMHBECCTUIIUA B
3AATPAHHMYIHUTE ("Iy)KACCTpaHHI/ITC) APY’KECTBa, 3Aa€AHO CbC 3aCMHUTC U APYI'M BAAYTHH MHCTPYMCHTH, IIPHUCTH
32 XCAK Ha T€3W MHBECTUIUM, CE€ IIPEACTABAT AUPEKTHO B COOCTBEHUS KAITMTAA.

PCHYTQ.LII/IF[TH. 1 KOPEKOHHUTE AO CIIPAaBECAAUBH CTOﬁHOCTH, BB3HUKHAAN IIPH HpI/IAO6I/IBaHC Ha 3aAI'PAHHYIHO
(‘Iy)KACCTpaHHO) APYKECTBO, C€ TPETHPAT AHAAOTHYIHO KATO AKTHBHTC M IIACHUBHUTC HA TOBAa APYKECTBO H CeE
IIPECU3YNCAABAT BbB BaAyTaTa HAa IIPCACTABAHE 110 3AKAFOYHUTCACH KypC.

Bbsuukmaaure Pa3sAHMKH B PE3yATAT HaA IIPCH3YHUCAfABAHCTO CC€ IIPU3HABAT KATO KOMIIOHCHT Ha ApPYyr
BCEOOXBATEH AOXOA B Oruera 32 BceOOXBATHUSA AOXOA M B CTaTHA PCSCpBI/I OT IIPEU3IUCASIBAHE.
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2.22. Ilpuxoau, Apyru AOXoAu, GHUHAHCOBU HPUXOAU

I'pymara pasraexxaa W IIpeACTaBA ITOAYIEHHTE BB3HATPAKACHHUA OT KAHEHTH H APYIHM CACGAKH B TPH
HAITPABACHMS, KATO IPHUXOAM BB3HHKHAAM B XOAA Ha ODHMYafiHATA ACHHOCT (IPUXOAH IIO AOTOBOPH C
KAHEHTH), KATO APYTH AOXOAH, BE3HUKHAAM OT ACHHOCTH, H3BbH OCHOBHATA, HETO OT CBBP3AHUTE PA3XOAHU, U
KaToO (PMHAHCOBH IIPUXOAH, Bb3HHUKHAAU BBB BPB3Kd C (DHHAHCOBM MHCTPYMEHTH M HHBECTUIIUHU, HETO OT
Pa3XOAHTE IO CAEAKHTE, KOTATO TOBA CE M3UCKBA OT IIPUAOKHMATA CICTOBOAHA 0a3a.

I'pymara ordmra AOTOBOP € KAHMEHT CaMO, aKO: TOH € OAODpEeH OT CTpaHuTe, IIpaBaTa Ha CTPAHHTE IO
OTHOIIICHUE HA CTOKUTE U YCAYTHTE, KOHUTO C€ HPEXBbPAAT, KAKTO YCAOBHATA 32 IIAAIIAHE, Ca
HAECHTH(UIMPAHN, AOITOBOPBT € C TBPIOBCKA CBIIHOCT M HMa BepoATHOCT I'pymara Aa IOAydIH
BB3HATPAKACHHUETO, HA KOETO TO OYaKBA A4 MMa IIPaBo.

2.22.1. IlpmxoAd 1mo AOroBOPpH C KAHEHTH

prnaTa OTYHUTA BB3HAIPAKACHHUATA, KATO IIPUXOAH OT AOTOBOPH C KAHMCHTH, CAMO aKO KOHTPAr¢HTDHT IIO
AOIOBOpa € KAHMCHT — T.C. CTPaHa4, KOATO € CKAIOYHAA AOIOBOD C pr’HﬁTa, 3a Aad IIOAYYH CTOKH HAH YCAYIH,
KOHTO Ca IIPEAMET Ha obuuaiinara My ACﬁHOC'F, B 3aMfHA HA Bb3HAI'PDAKACHUE.

Obunuaiinara AefiHOCT Ha I'pymaTa € cBbp3aHa CbC: CIPOUTEACTBO, PEMOHT, PEKOHCTPYKIINA U ITOAAPBKKA Ha
nHMPACTPYKIYPHE U APYTH OOEKTHM C BCAKAKBO IIPEAHA3HAYEHHE; IIPOAKOH Ha IIPOAYKIIHA H CTOKH,
BKAFOYBAIIN: CTPOUTEAHU MATEPUAAU, MAILIMHU 1 OOOPYABAHE, TOPUBA H MACAQ; KAKTO YCAYIH, BKAIOYBALIIM:
YUPaBACHHE Ha ODEKTH, KOMHUCHOHHH, TPAHCHOPT, MEXAHU3AIIHA, IIPOEKTHPAHE, I€OAE3UA, AADOPATOPHHU
aHAAW3N U APYTH, CBBP3aHN ChC CTPOUTEACTBOTO.

I'pynaTa e mpHHITMITAA B AOTOBOPEHOCTUTE CH 32 IPUXOAH, ThI KATO OOMKHOBEHO KOHTPOAHUPA CTOKHUTE HAK
YCAYIHTE IIPEAH AA I'H IIPEXBBPAU KbM KAHEHT2, BKAIOUUTEAHO M OCOOEHO 3a AOTOBOPHUTE 32 CTPOUTEACTBO
OIIPEACAS LIEHUTE, U3AOKEHO € HAa KPEAUTEH PUCK M HOCH KPAaHHATAa OTTOBOPHOCT.

2.22.1.1. HaerTndpunupane Ha AOTOBOP
1.  CIpoureAHH AOroBOpH

CTpOI/ITeAHI/ITC YCAYIH IIO U3rPAXKAAHE, PEMOHT, IIOAAPBKKA I PEKOHCTPYKLIASA HA I/IHCppaCprKTypHI/I u Apyru
0DEKTH Ce M3ITbAHABAT IO AKTHUBH, KOUTO HEC Ca COOCTBEHOCT HA prnaTa, TO HAAMA KOHTPOA BBPXY TAX B TC HE
MOraT Aa 6”[)A21T H3IIOA3BAHH AATCPHATHBHO OT HETO. Crokmre 1 YCAYTHUTC IIO TaKHBa AOTOBOPH C€ IIPOAABAT
3a€AHO, KaToO ODHMYATHO CBHCTABAABAT CAHO O6CLLIaHI/IC KbM KAHMCHTA, CBOTBETHO €CAHO 3aABAKCHHE 34
H3IIBAHCHHE, KOUTO HE CC U3ITbAHABAT CAHOKPATHO H IIPOABANKABAT IIPE3 IIOBCYEC OT CAMH OTYCTCH IICPHOA.
HpI/I HAKOH OT AOTOBOPHTEC 32 PEMOHT U IIOAAPDBIKKA CIIOPA3YMCHHUATA CA PAMKOBH, KATO CTOKHUTEC M YCAYTHTC
CE IIPEXBBPAAT B Cepufi M C€a YaCT OT CAHO HAHM IIOBE€YC 3aADBAKCHHA 32 HU3II'BAHCHHUEC, KOHUTO CC
YAOBACTBOPABAT C TEICHHUC HA BPEMCTO.

1.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

IIpoaaxOure HA IPOAYKIHA, CTOKH M YCAYTH, CE H3BBPIIBAT OTACAHO, KATO EAHH OT TAX HE 3aMEHAT,
IIPOMEHAT HAU AAAITHPAT APYTH OT TAX. I'pymaTa mpexBbpAd KOHTPOAA U KAUEHTHUTE MOTAT A2 CE BB3ITOA3BAT
OT IIOAVYEHHTE CTOKH M YCAYITH, KATO I H3IIOA3BAT, IOTpeDABAT MAH Ipoaasar. Ilpm HAkom pamkxoBH
AOT'OBOPH 32 AOCTABKH — KOHCYATALIUH, YCAYIH C MEXAHU3AIIHA, YIPABACHHE HA OOEKTH U TPAHCIIOPT, CTOKUTE
M JCAJTHTE CE IPEXBLPAAT B CEPUA M KOHTPOABT CE IPEXBbPAA C TEUCHHE HA BPEMETO, KATO KAHEHTHTE
EAHOBPEMEHHO IIOAYYaBAT U IHOTPEOABAT IIOA3HTE OT AHHOCTTA Ha 'pymara.
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2.22.1.2. HaenTndunmupaHe Ha 3aAbAKEHHUA 34 U3ITbAHECHIE

1.  CrpoHreAHH AOrOBOpH

B aorosopure 3a CTpOHTEACTBO €A IIOCOYEHH CTOKUTE U YCAYTHTE, OOCIIAHN Ha KAMEHTA, KATO HA TasH 0a3a
I'pymara maenTHUIEIpPA U OLEHABA 3aABAKEHUETO 32 M3ITAHEHHE 110 AOTOBOpa. B m3mbAneHme Ha Tesu
AOTOBOPH M B PE3YATAT HA ACHHOCTTA C€ Cb3AABA U/HAM IIOAOOPABAT AKTUBHU, KOUTO CE KOHTPOAHPAT OT
KAUEHTHTE, B XOAa Ha paborara 1o TAX. B Tasum Bpb3ka, IO Te3W AOroBOpH C KAMeHTH, ['pymara
HAECHTH(MUIIPA 3aABAKEHNA 32 H3IIbAHEHHE, YAOBACTBOPABAHH C TEUEHHE HA BPEMETO, ChOTBETHO IIPU3HABA
IIPUXOAHTE, HA KOUTO CYUTA, Y€ UMA IIPABO, IO BEYE YAOBAETBOPEHUTE 3aAABAKEHUA C TEIEHUE HA BPEMETO.

i.  Ilposa>kbm Ha IPOAYKIHA, CTOKH H yCAVTH

Ilpu mpopaxOuTe, IPH KOUTO IPOAYKIHATA, CTOKUTE U YCAYIUTE C€ IIOAYJIaBAT OT KAHMEHTHTE H CE
H3II0A3BAT, ITOTPEOABAT MAHM IIPOAABAT OT TAX, C& HMACHTH(MUIIUPAT OTACAHU 3aABAKEHHA 3a HU3II'BAHEHHE,
KOHTO Ca PasrPaAHHYIUME OT Apyru. Te ce M3ITbAHABAT KbM OIPEACACH MOMEHT BBB BPEMETO, 33 KOCTO CE
IIPU3HABAT IIPUXOAH, B pasMep, B KoirTo ['pymara npuema, e uma mpaso. I1pu nmpoAaKOn Ha CTOKH B yCAYTH
II0 PAMKOBH CIIOPa3yMEHHA KOHTPOABT BBPXY TAX CE IPEXBBPAS C TEUEHHE Ha BPEMETO, KATO TE €4 YaCT OT
CAHO HAHM ITOBEYE 3aABAKCHHSA 32 UITBAHCHHUE, YAOBACTBOPABAHO C TEUCHHE HA BPEMETO. 3aABAKCHUATA 32
YAOBAETBOPABAHH C TEYEHUE BPEMETO CE OTUUTAT AHAAOTHYHO Ha CTPOUTEAHHTE AOTOBOPH.

2.22.1.3. Ilena Ha cAeAKaTa — OIIPEACATHE U Pa3MIpPEACAAHE
1.  CrpowureAHH AOroBopu

L[CH’ZLTa Ha CACAKATa € CymMaTa Ha Bb3HATPAKACHHUETO, HA KOCTO prnaTa O4YaKBa Aa MMa IIpaBoO, B 3aMAHA HaA
IIPEXBbPACHUTC CTOKH M YCAYI'H, KOHTO OoOMYafiHO ca 4YacT OT €AHO 3aABbAKECHHE 32 HM3IIbAHCHUEC.
B%SHHFP’&)KA@HI/IHTQ. II0 CTPOUTEAHUTE AOIOBOPH Ca CpI/IKCI/IpaHI/I, KaTO MOraT Aa IPETHPIAT IIPOMEHU B
PE3yATaT HA IIPOMCHH B IICHATA I/I/I/IAI/I 00XBaT2 HA AOroBopa.

HporvaaTa B AOTOBOpa CE€ OTYUTA KATO OTACAEH AOTOBOpP, KOIaTo ODXBaTHT U IIeHaTa My C€ pa3mmpsAaBaT C
HOBH CTOKH H yCAYIH, KOMTO MOTAaT Aad CC IIOA3BAT OTACAHO OT KAHMCHTA. O6nuaiitao 06XBaTHT HA AOroBopa
MOXKE Aa C€ pastmupu CbC CTOKH H YCAYIH, KOHTO HC Ca OTACAHHM M Ca YaCT OT CAHO I/I/I/IAI/I CBIIIOTO
3aABAKCHHC 32 HU3I'BAHCHHC, KATO KYMYAAQTUBHUAT CCbCKT BBPXY IIcHAaTa Ha CACAKATa M M3MCPBAHCTO Ha
HaIIpEAbKa C€ IIPU3HABA TCKYIIO KbM AaTaTa HA U3MCHCHHCTO.

1.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

HCHHTQ_ Ha CACAKaTa, IIpu HpOAa)K6I/I Ha IIPOAYKIHA, CTOKH M YCAYIH, € CyMaTa Ha BB3HAIPAKACHHCTO, HA
KOCTO prnaTa OdYaKkBa Aa MMa IIPaBO, B 3aMfAHA HA TAX. Crokure 1 YCAyIUTE CE IIPOAABAT OTACAHO I/I/I/I/\I/I B
cepus, CbOTBETHO MOraTr Aa q)OpMI/IpaT OTACAHO 32aADBAKCHHEC 324 HM3IITbAHCHHC HAM YaCT OT TaKOBa.
AOFOBOPI/ITe MOTaT A2 IPETHPIIAT IPOMEHHU II0 OTHOIICHHE Ha IICHATA I/I/I/I/\I/I O6XBaTa, CBbOTBETHO IIO
OTHOIIICHHEC Ha 3aADBAKCHHUECTO 32 M3ITbAHCHUE. BrbSHana}KACHI/IHTa pu HpOA.’fDK6I/I Ha IPOAYKIIHA, CTOKH U
YCAYTH Ca AOTOBOPCHH U OOMYANHO HE ChABPIKAT CACMCHTH HAa IIDOMCHANBO Bb3HATDAKACHHCE.

HpOMCHI/ITC B AOIrOBOpPHTE, KOUTO 3acArar IicHaTa 1 obxBara 1M, CC PaA3TACIKAAT KATO HOB AOTOBOP, KaTO Ca
AO63BCHI/I HOBHU CTOKH M YCAYTH, OT KOUTO KAHMCHTHTC MOTAT Ad CE€ BB3IIOA3BAT IIPAKO, 4 KOraTo CC 3aMCHAT
CTOKH M YCAYIH CTapHAT CC IIpHUEMaA 34 IIPECKPATCH. HpOMCHI/I B IICHHUTEC, KOUTO HC 3acdrar 00XBaTa Ha
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AOTOBOPHTE, CE PA3IPEACAAT KbM 3aABAKEHUA 32 H3IIBAHEHHE, KOUTO HE Ca YAOBAECTBOPEHH, M3IAAO HAN
vactuano. [Ipu npomenu B 00XBaTa M/MAM HEHUTE HA AOTOBOPH 32 AOCTABKH HA CTOKH M YCAYIH, KOUTO HE
Ca OTAGAHH M Ca YaCT OT EAHO H3IAAO HMAU YACTUYHO HEYAOBAETBOPEHO 3aABAKEHHE 32 U3ITbAHEHHE,
KYMYAQTUBHHAT e(DEKT BbPXy LI€HATA HA CACAKATA M M3MEPBAHETO HA HAIPEABKA CE IIPHU3HABA TEKYIIO KbM
AATaTa Ha U3MCHEHHETO.

2.22.1.4. ITpusHaBaHe HA IPUXOAU
1.  CrpowureAHH AOTOBOpH

prHaTa IIpHU3HAaBa IIPUXOAH IIO CTPOHTCAHHTEC AOTOBOPH Ha Oasata Ha 3aABAKCHHUCTO 324 H3IIbAHCHIC,
YAOBACTBOPSABAHO B TE€ICHUE HA BPEMETO, CAMO aKO € B CbCTOSTHUE A2 HAIIPABU obocHoBa OIICHKA Ha CTCIICHTA
Ha HAIIpCADbKAa KbM ITBAHOTO YAOBACTBOPABAHE HA 32ABAKCHHCTO 32 M3II'BAHCHHC. Cremnenta HA HaIIpeAbKa
KbM 3aBBPIIBAHC CE IIPEPASTACIKAA KbM KPasA HAa BCEKHU OTYCTCH IICPHOA.

3a HU3MEPBAHE HA HAIIPEADBKA 32 BCAKO 3aABAKCHHC 32 U3IITBAHCHHE, YAOBACTBOPCHO C TCYCHHE HAa BPEMETO Ce
mpumAara CAMHCH MCETOA, IIOCACAOBATEAHO 32 CXOAHH 3aADBAKCHHUSA 324 H3ITBAHCHHC H OOCTOATEACTBA.
O0uvaiino 32 OIIPCACAAHE HA HAIIPEABKA IIO AOTOBOPHUTC 32 H3TPAKAAHE M PEKOHCTPYKIMA, CE ITOA3BAT
MCTOAHUTE, OTYHUTAIIN IIPOAYKIIHATA, Bb3 OCHOBA HA IIPCKH OICHKHU HA IIPEXBBPACHHUTC CTOKH MU YCAYIH, IPE3
IIPpOyYBaHUS HA U3BBPIICHUTC ACfIHOCTH KbM CBOTBCTHHUTEC OTYCTHU AATH M / AT AOCTUTHATHUTC €TaIlr, KAaKTO
U KOraro € yMECTHO, B CBbOTBETCTBHUE C IIPHAOKHMATA OTYCTHA PaMKa. prna’ra cyuTa, 49Y€ MCTOAUTE,
OTYHTAIIN IIPOAYKIIHATA Ca YMECTHH, IIPH U3MEPBAHETO HAa HAIIPEADBKA, IIO TE3U AOTOBOPH, AOKOAKOTO IIO TAX
€ HaAM4YHA IIPOCKTHA M AOCTOBCPpHA aKTyaAHa I/IHq)OpMaL[I/IH 32 CTOMHOCTTA M KOAMYECTBATA HA
IIPEXBBPACHUTC CTOKH 1 YCAYTHM KbM KAMCHTHUTC. HpI/I PpaMKOBHTE CIIOPA3YyMEHUA 32 PEMOHT U ITIOAAPBKKA CE
H3IIOA3BAT METOAUTE, OTYHTAIIN IIPOAYKIHATA, 9YPE3 IIPCKHM OICHKHW Ha HM3BbPINCHUTC ACHHOCTH I/I/I/IAI/I
AOCTAaBEHUTE CAMHHUIIN KbM CBOTBETHHUTE OTYECTHU AATH, KAKTO U KOIaTO € YMECTHO, CIIPAMO KOHKPETHHUSA BHUA
AOIOBOpD H IIPUAONKHUMATA OTYCTHA PaMKa. prHaTa IpueMa, 4€ TE OCHTYPABAT HAACKAHA I/IHCIDOpMaL[I/IH,
AOKOAKOTO C€ YAOBACTBOPABAT 3AABAKCHHUSA IIO 3aAAHHA, BKAIOYBAIHM KOHKPCTHH IIapaMCTPH, KOHUTO
ITIOAACKAT Ha I/IAGHTI/I(t)I/IKaL[I/IH " HAACKAHO M3MEpPBaHEC.

prnaTa IIpU3HAaBA IIPUXOAHU I1I0 3AABAKCHUE 32 U3ITbAHCHNE, YAOBACTBOPABAHO C TCYECHUE HA BPEMETO, CaMO
AO CICIICHTA HAa HAIIPAaBCHHUTE PaA3XOAH, KOIaTO HE € B CBCTOAHHEC Ad H3MEPH PA3YyMHO HAIIPEABKA KbM
ITbAHOTO MYy YAOBAETBOPABAHE, HO OYaKBa Aad BB3CTAHOBHU HAIIPABEHHUTE PA3XOAHU 32 TOBA, KAKTO H KOIATO
H3BBPINCHUTE PA3XOAH Ca HEHPOIIOPHHOHAAHHM HA HAIIPECABKA, C OTACA AOCTOBEPHOTO IPCACTABIHC HaA
pe3yATaTuTe OT ACHHOCTTA.

Koraro I'pymara mMa mpaBo Ha BB3HAIPAKACHHE OT KAHEHT B pa3Mep, KOHTO CBbOTBETCTBA AMPEKTHO Ha
CTOHMHOCTTA Ha M3BBPIIEHATA ACHHOCT 32 HETrO KbM CHOTBETHATA AATa, IIPHM3HABA IIPUXOAM B pasMepa, 32
KOHTO HMa IIPaBO Ad H3AAAE PAKTYPA.

i1, ITIposa>kbu HAa TPOAYKIIHA, CTOKH H YCAYTH

Ilpuxoamre 1O 1POAAKOMTE HA IIPOAYKIHA, CTOKM M YCAYIM CE€ IIPHU3HABaT B CHOTBETCIBHE C
YAOBAETBOPABAHETO HA 3aABAKCHHUATA AU B OIPEACAEH MOMEHT BBB BPEMETO HMAHM C TEUYEHHE HA BPEMETO.
ITpu 3aABAXKEHHA YAOBAECTBOPABAHN C TEYECHHE HA BPEMETO, IPHXOAUTE CE IIPHU3HABAT, CAMO aKO MOKE Ad
HAIIPpaBH OOOCHOBA OLICHKA Ha CTEIIEHTA HA HAIIPEABKA KbM ITBAHOTO YAOBACTBOPSABAHE HA 3aABAKEHUETO 32
nm3rpAaHeHre. CTeleHTa Ha HAIIPeAbKa KbM 3aBBPIIBAHE CE IIPEPASLACKAA KbM Kpas Ha BCEKH OTYETEH
IIEPHOA.
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3a n3MepBaHe HA HAUPEADBKA IPU IUPOAYKIIHATA H CTOKHTE CE IIOA3BAT METOAUTE OTUMTAIIM IIPOAYKIIUATA, 4
P JCAYTHTE M METOAMTE OTYHTAINN PECYPCHUTE, KATO TOBA, CBHOTBETHO, Ca: IIPEKM OIICHKH Ha
IIPEXBbPACHUTE IIPOAYKINSA, CTOKH M YCAYTH, Bb3 OCHOBA HA IIPOM3BEACHH M AOCTABEHU EAMHHIIN, HAU
BAOKEHO BPEME; U OIOAKETH Ha Pa3XOAHTE, CbC CbOTBETHUTE KOPEKIIHH 32 PA3XOAHU, KOUTO HE AOIIPUHACAT 32
HAIIPEADKA IO AOTOBOPA MAM Ca HEIIPOIOPIIMOHAAHM Ha Hero. I'pymaTa cumTa, 9e TOA3BAaHHUTE METOAH Ca
YMECTHH, AOKOAKOTO, CBHOTBETHO, TO KOHTPOAHUPA IIPOAYKIIHMATA M CTOKUTE IIPEAH Ad I'M IIPEXBbPAU HA
KAMEHTHTE, KOETO OCHIypABA HAACKAHA HHMOpPMAIUA M HE H3UCKBA AOIIBAHHTEAHH PECYPCH, a IIO
OTHOIIIEHUE HA YCAYTHTE IIECTH TAKHBA, KATO CBHIIEBPEMEHHO EAMMHHUPA OTPAHMYCHUATA 34 OTPAa3fABAHE HA
KYMyAQTUBHE €(DEKTH, KOHTO CACABA AA CE TIPU3HAAT, KAKTO U KOTATO TOBA € HEOOXOAUMO.

I'pynara mpusHaBa IPUXOAH IO 3aABAKEHUE 32 U3ITbAHCHHUE, YAOBAECTBOPABAHO C TEYEHHE HA BPEMETO, CAMO
AO CTEIIEHTA HA HAIIPABEHHTE PA3XOAM, KOTaTO HE € B CBHCTOSHHE A2 HM3MEPH Pa3yMHO HAIIPEADBKA KbM
ITbAHOTO MY YAOBAETBOPABAHE, HO OY4AKBA A2 Bb3CTAHOBHM HAIIPABEHUTE PA3XOAHM 32 TOBA, KAKTO U KOIaTO
HM3BBPIIICHUTE Pa3sXOAH Ca HEIPOIOPIIMOHAAHN Ha HAIIPEABKA, C OTAEA AOCTOBEPHOTO ITPEACTaBAHE HA
PE3YATATUTE OT ACHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHEHT B pasMep, KOHTO CHOTBETCTBA AMPEKTHO Ha
CTOMHOCTTA Ha H3BBLPIINEHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATa, IPM3HABA IIPUXOAM B pasmepa, 3a
KOHTO MMa IIPaBO Ad H3A3AE PAKTypa.

2.22.1.5. Pasxoam o Aorosopure

I'pymara mpusHaBa ABATOTPAHHE aKTHBU 33 AOITBAHHTCAHH PA3XOAM 34 IIOCTUTAHC HA AOTOBOP C KAMCHT,
CaMO 4KO CBIIECTBYBAa BB3MOKHOCT A4 T'M BB3CTAHOBH BIIOCACACTBHE. TakuBa pasxOAHM MOIaT Aa ObAaT
KOMHUCHOHHH, OOHYCH HAH APYIH CXOAHH YCAYIHM, KOHTO He OMxa OMAM IIOHECEHH, aKO AOLOBOPBHT HE €
cKAroueH. TakuBa akTHBH Ce OTYMTAT B ChCTaBA HA ABATOTPAMHNTE AKTUBH, KATO CE IIPEACTABAT OTAEGAHO B
ITOSICHUTEAHHTE CBEACHMA KbM (DHHAHCOBUA OTYET. ['pymaTa mprAara IpakTHYECKU LIEACCHOOPA3HATA MAPKA,
npeasuAcHa B MCPO 15, u He mpusHaBa akTHB OT PasXOAM 3a IIOCTHUTraHE Ha AOTOBOP C KAHEHT, aKO
OYAKBAHHA CPOK 34 aMOPTU3AIIHA HA AKTHBA, KOUTO B IIPOTUBEH CAYYAH CACABA Ad CE IIPU3HAE, € EAHA TOAUHA
HAH IIO-KPATBK.

prnaTa IIpU3HAaBa AKTUBHU OT PA3XOAUTE, HAIIPABCHU II10 HU3II'BAHCHHUETO HA AOTOBOP, AKO TE€ HE IIOIIAAAT B
00XBaT2 HA APYT CTAaHAAPT B MOTaT Ad 6’bAaT OTHECCHH IIPSAKO KbM AAACH AOrOBODP, HOAO6PSIB9.T pecypcure, ¢
KOHTO III€ 6”bAaT YAOBACTBOPEHHU 3aABAKCHUATA 34 USITbAHCHHE U CE€ OYaKBa Ad 6"bAaT BBb3CTAHOBCHU.

2.22.1.6. Caaaa 1o Aorosopure

prHﬂTa IIpHU3HaBaA H IIPCACTaBA KATO B3EMaHE IIO AOTOBOPHM C KAHCHTH BCAKO 6C3YCAOBHO IIpaBO Ha
Bb3HATPAKACHUC. Koraro kAauenrure mo AOIOBOPH 3aITAAIIAT Bb3HATPAKACHHUC HAN prHaTa nma 1IpaBoO Ha
TaKOBa, ITPCAN Ad 6"bAaT IIPEXBBbPACHU CTOKUTE U YCAYITUTE, CYMUTE CE€ IIPEACTABAT KATO ITACUBU IIO AOTOBOPH.
Koraro prnaTa U3ITbAHABA 3AABAJKCHHUCTO CH U IIPCXBBPAA CTOKH 1 YCAYIH HA KAHUCHTH, ITPEAH TC 32 IIAATAT,
CyMHTEC, U3BBH 6€3yC/\OBHI/ITC B3E€MaHMA, CE IIPEACTABAT KATO AaKTHUBH 110 AOTOBOPH.

BesycaoBHuTE B3eMaHMA, aKTHBUTEC M IIACHBUTE IO AOIOBOP CE€ IIPEACTABAT 3aCAHO B CTaTuf TBProBCKU
B3eMaHHA U T'bprobeku 3aabAkeHnusd B Ordera 3a PUHAHCOBOTO CBCTOAHUE, H IIOOTACAHO B IOACHUTEAHUTE
npuAoxkernad KbM QPUHAHCOBHA OTYeT. AKTHBUTE IIO AOTOBOPH C KAHMCHTH IIOAAGKAT HA IIPETACA 34
obesrienka, B cbOTBETCTBHE C paspea OOesrierka Ha prHaHCcOBU HHCTpyMeHTH, cbraacHo MCPO 9.

OOnvaliHUAT MOMEHT Ha ITAAIITaHUATA II0 AOFOBOPI/ITG C KAHCHTHU CHPHMO yAOBACTBOpHBaHCTO Ha
3AADBAKCHHATA 34 HU3IIBAHCHHC IIO TAX, KAKTO M 3aBHCHMOCTHTIC B TOBa OTHOIICHHE, CE pa3rpaHHYaBaT
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OCHOBHO II0 AOTOBOPHTE 32 CTPOHUTEACTBO K AOTOBOPHTE 32 IPOALKON HA IIPOAYKIIHSA, CTOKH U yCAyrH. [1pu
CTPOUTEAHHTE AOTOBOPH, I'pymara yAOBAETBOPSABA 3aABAKEHHATA 32 H3IIBAHCHHE B TEUYCHHE HA BPEMETO,
0OMYafHO IIOBEYE OT CAHH IIEPHOA, KATO IPHU3HABA IIPUXOAU KbM Kpafd Ha BCEKH €AHH, B CbOTBETCTBHE CbC
CTEIICHTA HA HAIIPEADBKA II0 AOTOBOPA, KATO HA TO3H €Tall OOUYIAHO He € HEOOXOAUMO OAOOPEHUE OT CTPaHa
Ha KAneHTa. Ho mpeABHA TOBa, de OOeKTHTE M CBBP3aHHUTE C TAX ACHHOCTH Ca IIPEAMET Ha CIICIU(DUIHI
3aKOHOAQTEAHHU Pa3IIOPEADH, IIPU 3aBbPINBAHE HA ACHHOCTUTE IO AOTOBOPA, CA IPEABHACHU U CE M3HCKBAT
onpeAeAcHE (DOPMAAHU ACHCTBHSA, BKAIOYHTEAHO IIPHEMAHE M/UAU OAOOPEHHE OT KAMEHTA M/HWAM Tpera
crpaHa, Ha 0a3a HA KOETO YaCT OT B3EMAHHATA II0 AOTOBOPHTE CTaBAT OE3YCAOBHH, a BIIOCACACTBHE CE
3amAariar. AOKOAKOTO IIPH CTPOHTEACTBOTO CE IIOAOOPABA AKTUB, KOMTO € KOHTPOAHPAH OT KAHEHTA, TO
MOKE €AHO3HAYHO A CE OIIPEACAH, Y€ CTOKHUTE M YCAYTHTE IO AOTOBOPA Ca MY IIPEXBBPACHH, CBOTBETHO Al
ce IPHU3HAAT IPHXOAUTE IO BEYE JAOBACTBOPECHUTE 3aABAKEHHA. B pesyAarar Ha Te3n OOCTOATEACTBA,
BB3HUKBA PA3MHHABAHE BBB BPEMETO MEKAY MOMEHTA Ha IIPH3HABAHE HA IIPUXOAUTE IIO AOTOBOPHTE 32
CTPOHTEACTBO, CBOTBETHO OE3YCAOBHHUTEC B3CMAHHA M AKTHBHUTE IO AOTOBOP M MOMCHTA HA ITOAYY4aBAHC HA
IIAAIIIAHNSA, KATO OOHYANHHUAT CPOK 34 IIOTACABAHETO UM BapUpa U € B paMkuTe cboTBeTHO Ha 60 - 180 AHE I
180 - 360 amm. IIpoaaxOure Ha IPOAYKIHA, CIOKHM U YCAYIH, OOMKHOBEHO HE ITOAAGKAT Ha CIIEIU(PHIHU
peryAanmy, KaTto B IIOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBbPAS BEAHArd HA KAMEHTA H/HAU Te ce
IOTPEOABAT OT HETO IIPU IIPEAOCTABAHE UM, C KOETO €4 YAOBACTBOPEHH 3aABAKECHUATA 33 H3IIbAHEHHE. [1pu
HAKOH IIPOAKON Ha CTOKH H YCAYTH, IIPH KOUTO 3aABAYKCHICTO 34 U3IIBAHCHUE CC YAOBACTBOPSABA C TCUCHUC
Ha BPEMETO, € HY/KHO IIPUEMAHETO OT CTPAHA HA KAHMCHTA HA CTAIIM HAM KbM Kpas Ha Aorosopa. [1aarmannsra
I10 TE3U AOCTABKH BAPUPAT, HO €4 C PAMKHTE HAa OOHMYANHATA THPrOBCKA IIPAKTHKA.

OOnvaiiHO IIPH AOTOBOPHUTE 32 CIPOHTEACTBO, KOUTO Ca HAM-3HAYMUTEAHH 32 (DHHAHCOBUTE OTYETH H
I'pyrrara KaTo ILAAO, MAAIIAHUATA CA OIIPEACACHN KATO CYMU U CPOKOBE, U CIIOPEA BHAA K 0DeMa Ha ODEKTa, B
OTAGAHU CAyYaH, H CIIOPEA BB3AOKHTEAS U M3TOYHMKA HA (DHHAHCHPAHE, BKAIOYBAT 4BAHCOBO IIAAIIAHE B
pasmep 10% — 20%, mexannnu naarmanuda B pasmep 60% - 80% u oxonuareano maarmane. Ilpexnre man
KPaHUTE Bb3AOXKHUTEAH, KOTATO APYKECTBOTO € IOAUSIBAHHTEA, €4 IIYOANYHH, 2 OCHOBHUTE AOTOBOPHUTE U
YCAOBHSATA Ca PASHOOOPA3HH, KATO € Bb3MOMKHO PA3AUYHH YCAOBHA AA CE€ IIPHUAArAT 32 CXOAHH OOEKTH, KAKTO
1 OOpaTHO, B PE3YATAT Ha KOETO BAPHUPAT, KAKTO PAa3MEPHTIE, TAKa U CPOKOBETE Ha IIAAIIAHHATA. Boe
BPb3KA C 3aKOHOBH H3MCKBAHWA, B MACOBHA CAyYal, IIO AOTOBOPHTE 34 CTPOUTEACTBO C4a OIIPEACACHHU
FapaHIHH 32 AOOPO HBII'BAHEHHE, KOUTO IIO CBIIECTBO €A 3aABPIKAHH OT CTPAHA HA BB3AOKHTEAUTE CYMU OT
OesycroBHUTE B3eMaHHA Ha l'pymara, 3a OIPEAEAEH IIEpHOA, OOMKHOBEHO OT 12 Ao 24 mecera. I'pymara
[IpHeMa, 9€ He € HAAULIE € 3HAYHTEACH KOMIIOHEHT Ha (DHHAHCHPAHE 32 3aAbP/KAHITE CYMH, AOKOAKOTO T€ Ca
YCTAaHOBEHH I10 3aKOH U 110 cMucbhAa Ha MCPO 15 mpeaocraBAT 3aIura Ha KAUEHTA, KAKTO U IOpaAH (paxra,
dUe B MACOBHSA CAyYal IPAKA MAH KPAHHA CTpaHA IO TE€3U AOTOBOPH Ca OPraHH Ha ABPKABHATA BAACT, KOUTO
HE € B CbCTOAHNE Ha (DUHAHCHPA, B KOHTEKCTA HA ChbABPKAHUETO Ha CACAKATA, ITHK U IIPHHITUIIHO.

ITo ormomenue Ha CYMHTEC, KOUTO KAUCHTHUTC 3AIIAAIAT ITPEAN CTOKHUTE M YCAYTHTC Aa Ca IIPEXBBPACHH KbM
TAX, prHaTa KOpHurupa O6CH_[aHI/IH pasMep Ha 3aIIAAIMAHCTO 3a CdeKTa OT HAAUYHUCTO HA 3HAYUTCACH
KOMIIOHCHT Ha (pHHaHCHpaHC, KOTaTO HMMa TaKbB M KOIaTO C€ OYaKBa IICPHOADBT MCEKAY ITAAIIAHCTO M
IIPEXBBPAAHETO Aa € HAA C€AHA TIOAMHA. KOPCKL[I/H[TQ. C¢ IIPHU3HABA KAaTO Pa3XOAH 32 AHXBH B CTaTHsd
PunancoBu pasxoAH B Oruera 32 AOXOAHTE.

ABaHCOBH IAAIIAHMA CE IPEABIKAAT OCHOBHO ITO AOTOBOPHTE 33 CTPOUTEACTBO. I'pymara mpuema, e 1mo Tax
HE € HAAHIIE CBIIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE, AOKOAKOTO B AOTOBOPUTE C KAHECHTH HAMA TAKHUBA
KAAy3H, 4 IICHATA ¢ (PUKCHPAHA M HAMA Pa3AHKA MEKAY OOCITAHOTO BB3HAIPAKACHUE M ITPOAKHATA I[CHA B
Opoit. ChIo Taka, 3aABANKCHHATA 34 U3IIBAHCHUE CC JAOBACTBOPABAT C TEUCHME HA BPEMETO, 4 aBAHCOBUTE
IIAAIIIAHNA CE YIOBAPAT W IIPHUCIIAAAT, OOMYANHO AO €AHA roanHa u npeactaBagBar 10%-20% or meHara Ha
CACAKATA, KATO HE IIPEBHIMABAT CTOMHOCTTA HA IIPEXBBPACHHUTE CTOKH H YCAYTH 32 AAACH IICPHOA, KOCTO
[IpaBU MOTEHOUAAHUAT eDEeKT OT KOMIIOHEHT Ha (DMHAHCHpPaHE HECBIIECTBEH 3a AOroBopure. B HAxom
CAyYaH CPOKOBETE IIO0 AOIOBOPHTE, OCOOECHO CTPOMTEAHUTE, CE€ YADAKABAT, IO IIPUYHHH HE3ABHUCEINU OT
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I'pymara, kKaTO O HAKOM €A ITOAYYEHHU MAAIIAHNSA, IPH I'bPBOHAYAAHN OYAKBAHHUA CTOKHTE H JCAYTHTE AQ CE
IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n CAyIam KOpPEKIIHHTE Ceé M3BBPINBAT IIEPCUEKTUBHO, KOIATO
OYAKBAHHUATA 33 HOBUSA CPOK Ca TOI Aa ObAE HAA CAHA TOAUHA.

3a HEYAOBAETBOPEHHTE 3aABAKEHUA HAH 32 YACTHYHO YAOBACTBOPEHHTE 3aABAKEHUA KbM Kpasd Ha IIEPHOAA,
9acT OT AOTOBOP C I'bPBOHAYAAHO OYAKBAaH CPOK AO €AHA IOAMHA, I'pymara omosecraBa OOIIMA pasMep Ha
CACAKATA, PA3IPEACACHA ITO TAX U OYAKBAHMATA KOTA CACABA Ad C€ IPU3HAAT IPUXOAUTE ITO TAX. ToBa 3acara
OOMYAHHO CaMO CTPOHTCAHHTE AOTOBOPHU, AOKOAKOTO IIPH IPOALKOHTE HA IIPOAYKIIHSA, CTOKH H YCAYIH
Bb3HATPAKACHHETO, HAa KOETO HMMa IIPaBO KbM OIIPEAEAEHA AaTa CBHOTBETCTBA HAa CTOMHOCTTa HA
IIPEXBBPACHHUTE CTOKU H YCAYTH, 33 KOUTO FMa IIPABO Ad H3AAAE PakTypa.

2.22.2. Apyru aoxoan

B cbcraBa Ha ApyrHTE AOXOAH CE IIPU3HABAT HETHHUTE ITOAOKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOUTO €4 PEAAMZUPAHU OT APYIH AEHHOCTH, U3BbH OOmvaiimarta 3a I'pymara, n/manm ca uniumaeHTtHH. B
CbCTaBa HAa APYIUTE AOXOAH CE€ OTYUTAT IIPUXOAHTE OT OIEPATUBEH AHM3HHI, B CBOTBETCIBHUE CBC
cueroBopHata moantuka u MCC 17 — AwusuHr, Kakro H IPHXOANTE OT IPOAAKOH HA MATCPHAAU H
ABATOTPAHHHU AKTHUBH, HETHO OT 0AAdHCOBATA UM CTOHHOCT, IIPU KOHTO IIPUXOAHUTE CE€ IIPHU3HABAT, CbIAACHO
MC®O 15 B MOMeHTa, B KOHTO KAHMEHTHT IIOAYyIaBA KOHTPOA BBPXY TAX, CHOTBETHO 33aABAKEHHETO 32
H3ITbAHEHUE OBAE YAOBAECTBOPEHO, 4 PA3XOAUTE, B CHOTBETCTBUE C IIPUAOKUMUTE CICTOBOAHA ITOAUTHKA K
PEAEBAHTHU CTAHAAPTH, B IIEPHOAQ, KOTaTO € IIPU3HAT IIPHUXOABT. B chcTaBa Ha APyIHUTE AOXOAH, CBHINO TaKa,
CE IPEACTABAT OTIHCAHUTE U HEABAKHMU 3aABAKEHUSA, BKAFOYBAIIN (PUHAHCOBH IIACUBH U APYIH, KOUTO Ca
IIPEKPATEHH HAU C4 H3TEKAH, KAKTO M PA3AMKA M OT OTIHCBAHHA, CBBP3aHMU C IPOBU3UHU, IPH3HATH B

cpotBercTBre ¢ MCC 37, i M3ANIITBIIN HA aKTHBH H MATEPHAAHU 3aITaCH, APYTH.

2.22.3. DHHAHCOBH IIPHXOAH

B cbcraBa Ha (PUHAHCOBHTE IIPUXOAH CE IIPEACTABAT IIPHXOAUTE OT AHXBH IIO BCHYKHA (PUHAHCOBH
MHCTPYMEHTH Ha |'pymara, IpusHATH IO METOAA Ha eDEKTUBHUA AHUXBECH IIPOILICHT, KAKTO M BB3HHUKHAAUTE
eeKTH 110 AOTOBOPH C KAHEHTH, II0 KOUTO M2 CBIIECTBEHH KOMIIOHEHTH Ha (puHaHCcHpaHe. B cbcrasa ma
pUHAHCOBHUTE IIPUXOAH CE IIPU3HABAT AUXBHTE II0 AU3SHHIOBH AOIOBOPHU, HETHUTE ITOAOKUTEAHH PE3YATATH
OT CACAKH C (DHHAHCOBM HHCTPYMEHTH M HHBECTHIIHMH, KAKTO U IIOAOKHTEAHH KYPCOBH PA3AHKH OT
IIPEOLICHKA U OIIepanuu ¢ BaayrHu nosumud, cbraacao MCC 21, u Apyru IpuXOAH, CBBP3aHN ¢ (PHHAHCOBU
HHCTPYMEHTH.

2.23. Paszxoam

PaSXOAI/ITC B fpyHaTa Ce IIpU3HaBAT B MOMCHTAa Ha TAXHOTO BBb3HHUKBAHC M Ha 0asa IPpUHIAIIATE Ha
HAIUCASIBAHE M CBIIOCTABUMOCT, HO CaMO AOKOAKOTO ITIOCACAHOTO HE BOAH AO IIPU3HABAHECTO HA OTYCTHH

OOEKTH 32 AaKTUBH MAM IIACHBHU, KOMTO He oTroBapaAT Ha kpurepuure Ha MCPO u pamkara KbM TAX.

PaszxoamnTe 32 ObACIIN IIEPHOAH CE OTAAraT 3a IIPHU3HABAHE KATO TEKYIL PAa3XOA 32 IIEPHOAA, IIPe3 KOHTO
AOTOBOPHTE, 3d KOUTO CE OTHACAT, CE€ U3IIbAHABAT. PasxoAuTe 32 OBACIIH IIEPHOAU OCHOBHO IIPEACTABAABAT
IIPEATIAATCHH a0OHAMEHTH, 3ACTPAXOBKH WM APYTH ITOAOOHH, M CE IIPEACTABAT B crTatus ApPyrd akTHBH U
B3emanndA B Ordera 32 PHHAHCOBOTO CHCTOSHILE.
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2.23.1. Pa3xoAn 3a AGHHOCTTA

I'pymaTa ordmra TEKyIIO PasXOAHTE 32 ACHHOCTTA II0 HMKOHOMHYECKH EAGMEHTH H CAECA TOBA OTHACHA IIO
(PYHKITHOHAAHO IIpEeAHA3HAYEHHUE C IIeA (DOPMHPAHE PasMepa Ha Pa3XOAHTE 110 HAIIPABACHHUA U ACHHOCTH.

PaSXOAI/I CE€ IPU3HABAT, KOTATO BB3HHUKHC HAMAACHHC HA 6"bA€H_II/IT€ HNKOHOMUYECKH H3TOAH, CBbP3aHH C
HAMAaACHHC HA aKTUB UAW YBEAMYCHNC HA ITACHUB, KOCTO MOXKE Ad 6”I)AC OILICHCHO HAACKAHO.

HpI/ISHaBﬂHeTO Ha pasxoAHTC 3a TCKyIOHs IIEPHOA CE€ HM3BBPINBA TOraBa, KOIATO CC HAYHUCAABAT
CHOTBETCTBAILIUTE UM IIPUXOAH.

Koraro ukonomudeckure H3IrOAM CE O4YaKBa Ad Bb3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA M BPb3KaTa HA
PasXOAHTE C IIPUXOAHUTE MOKE Aad 6"bA€ OIIpEACEACHA CAMO Hﬂﬁ—O6H.[O AN KOCBCHO, Pa3XOAHUTE CC IIPHU3HABAT
Ha 0a3aTa HA IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHC.

P?J.BXOA Ce IIpuU3HaBa He3a0aBuo B OTdera 32 AOXOAHTE, KOIAaTO TOU HE Cb3AaBa 6"bACH_Ia HNKOHOMMUYCCKA
H3roAa AW KOrato m AO CTCIICHTA, AO KOATO 6rbA€H_[’£lTa HMKOHOMMYECKA M3TOA2 HE OTIroBaps HA M3MCKBAHMUATA
HAH IIPECTAHE Ad OTroBaps Ha U3MCKBAHUATA 32 IIPU3HABAHC HA AKTHUB B Oaaanca.

PaSXOAI/ITe C€ OTYHMTAT HA IIPUHIINIIA HA TCKYIIO HAYHCASABAHE. OHCHHBQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT HA
IIAATEHOTO MAHM ITPEACTOAINO 32 ITAAIIAHE, CbOTBETHO IIEHATA HA CACAKATA, KAKTO 1 KOIaTO TOBA € Pa3peIiucHoO.

2.23.2. DHHAHCOBH PpasXxoAHd

B cbcraBa Ha uHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAHTE OT AUXBH IIO BCHYKH (PUHAHCOBH
HHCTPYMEHTH Ha l'pymara, npusHaTH IO METOA2 Ha eDEKTUBHUA AUXBEH IIPOLIEHT, KAKTO M BB3HUKHAAUTE
eeKTH 110 AOTOBOPH C KAHEHTH, II0 KOUTO MMa CBIIECTBEHH KOMIIOHEHTH Ha (buHaHCHpaHe. B cbcraBa Ha
(pUHAHCOBHUTE PA3XOAU CE IIPHU3HABAT AUXBHTE II0 AU3HHIOBA AOTOBOPH, HETHHTE OTPHIIATCAHH PE3YATATH
OT cAeAKH ¢ (DHHAHCOBM HHCTPYMEHTH H HHBECTHUIIUH, KAKTO M OTPHULATEAHHUTE KYPCOBU PA3AHKH OT
IIPEOLICHKA 1 OLIEPAIHH C BaAyTHH I03uuH, cbraacHo MCC 21, u Apyru pasxoAH, CBbP3aHH ¢ (PUHAHCOBH
HMHCTPYMEHTH, BKAFOUHTEAHO ITAATEHN OAHKOBHU TAKCH M KOMUCHOHHIL

2.24. TIleuaaba nam 3ary0a 3a mepruoaa

I'pymara npusHaBa BCHYKU €AEMEHTH Ha IIPUXOAHUTE U Pa3XOAHUTE IIPE3 IIEPHOAA B II€9aA0aTa HAH 3ary0ara,
ocseH ako AaaeH MCDO me U3UCKBA HAN pas3periaBa ApPyro.

Hakou MCPQO ompeaeAdT 0OOCTOATEACTBA, IIPU KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMU U3BBH IIe9arOaTa
uAm 3arybara mpes texyinua mepuoA. Apyru MCOO u3pckBar MAH paspelaBaT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTroBapsAT Ha AepmHunmaTa Ha OOIIHTE ITIOAOKEHNS 32 IIPHUXOAU U PA3XOAH, Ad
OBAAT U3KAIOUCHH OT I1e9aA0aTa MAH 3ary0aTa.

2.25. Aawbsnu or meuyaabara

AaHbaHEAT pasxoA (IIPUXOA) BKAIOUBA TEKYILUTE AAHBYHH Pa3XOAHU (IIPUXOAH) M OTCPOYCHHUTE AAHBYHU

pasxoAn (IIPUXOAM).
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2.25.1. Texymm AaHbnu

Tekyir AaHBK € Cymara Ha AbAKHMUTE (Bb3CTAHOBUMHTE) AAHBIIH BBPXY AOXOAA BbB BPDB3KA C AAHBYHATA
mmeqanba (3aryba) 3a IeproAa.

AaHrbL[I/ITC OT mevaAdaTa 32 TCKYIIHS W IIPEAXOAHN AAHDBYHHU IIEPHOAN CC IIPHU3HABAT KATO 3AABAKCHHC AO
pasmepa, AO KOMTO HE Ca IIAATEHH. AKO Bede IIAATEHUTE AAHBII OT nevarbara 3a TEKYIIUA U IIPECAXOAHHU
IIEPUOAN HAABHUIIABAT ABAXKHIMATA CyMa 34 TE3U IICPHUOAHU, IIPEBUIIICHUETO CC IIPMU3HABA KATO AKTHB.

HMkoHnomusta OT AAHBITH, CBbP3aHA C AAHBYHA 3aryba, KOATO MOXKE Aa ObAC IPEHECEHA 3a ITOKPHBAHE IIPe3
CAGABAIIU IIEPHUOAH, CE€ IPH3HABA KATO AKTUB, C KOWTO IIE CE HAMAAABA TEKYIITUA AAHBK B CACABAIINTE
IIEPHOAH.

HpI/ISHaBaHCTO Ha TEKYIOHUTEC AAHBYHH PA3XOAH CE€ U3BHPINBA YPE3 BKAIOYBAHETO UM B I'PYIIaTa HA PA3XOAHUTE
3a IIEPHUOAQA, C KOUTO CE HaAMaAsBA CYIETOBOAHATA negaAba UAHU ce yBEAHYaBa CICTOBOAHATA 3ary6a.

Texymure AAHbYHH ITACUBU (AKTHBH) 32 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CyMaTa, KOATO CE
o4akBa Aa ObAe IAareHa (Bb3CTAHOBEHA) HA/OT AAHBYHUTE OPraHU IIPH IIPUAATAHE HA AAHBYHU CTaBKH (U
AAHBYHI 3aKOHH), ACHCTBAIIN KbM AATATA HA OAAAHCA.

TexyInnuTe AAHBIN BBPXY IIEIAAOATA Ha OBATAPCKHTE APYKECTBa OT I'pymmara ca ompeAeACHH B CHOTBETCTBHE
C U3UCKBAHHATA HA OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 332 KOPIIOPATHBHOTO ITOAOXOAHO
obaarane. HomunaanaTa aampana craBka B boarapud za 2019 . e 10 % (2018 r.: 10%).

,A,"I)H_ICPHI/ITC, ACOUHPAHUTE, CbBMECTHUTE APY?KECTBA 1 KAOHOBE B tIY)K6I/IH2. ce 00AAraT ChrAACHO

H3NCKBAHUATA HA CbOTBCTHUTEC AAH'BbYHI 3aKOHOAATCACTBA IIO ABP’KaBH IIPHU CACAHUTE AAHDYIHU CTABKH:

AarpuHa

ABbprkaBa CTaBKA

2019 r.
Copbus 15%
Vipaitaa 18%
Yexus 19%
MaxkeponTs 10%
I'epmanns 29,79%
Karap 10%
OmMan 15%

2.25.2. AKTHBH H ITACHBH IT0 OTCPOYECHH AAHBIH

AKTHBI II0 OTCPOYECHU AAHBIIN CAd CYMHTEC Ha BBb3CTAHOBHMHTEC AAHBIN BBPXY AOXOAA 33 OBACIIH ITEPUOAH
10 OTHOIIEHUE Ha:

- TIPHUCITaAAEMHUTE BPEMEHHH PA3ATKH;

- IPEeHOCA HA HEPEAAMSHPAHU AAHBYHH 3aryomn;

- HpeHoca Ha HECU3IIOA3BAHU AAHDBbYHU KpCAI/ITI/I.

BpemeHHnTE PasANKH Ca PASAMIKATE MEKAY OAAAHCOBATA CyMa HA CAHMH aKTHB IAM ITACHB I HEIOBATA AAHbYIHA

ocHOBa. BpemennuTe pasanku Ousat:
- obaaracMu BpeMCHHH Pa3AUKH - BPEMCHHHUTE PA3AUKH, B PE3YATAT Ha KOHTO IIC BB3HHKHAT CYMH, C
KOUTO IIE Ce YBEANYIH oDAaraemara medanba (3ary0a) B ObACIIH IIEPHOAH, KOTATO OAaAAHCOBATA CyMa

Ha AaKTHUBAa MAU ITaCUBa 6’I>AC BB3CTAHOBCHA UAH ITIOTaCCHA; HAN
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- IIPHCIIAAAEMU BPEMEHHU PA3AHKH - BPDEMEHHUTE PA3AHKH, B PE3YATAT HA KOUTO II€ Bb3HUKHAT CYMH,
C KOUTO Ad CC HAMAAU AAHBYHATA Ieuarba (3aryda) 3a OBACIIN IIEPHOAM, KOraTO OAAAHCOBATA CyMa

Ha aKTHUBa MAU ITaCUBa 6’bAC BB3CTAaHOBCHA AU IIOTaCCHA.

Koraro AaHDbYHATA 3ary6a C€ HM3IIOA3BAa 32 BB3CTAHOBABAHC Ha TCEKYII AAHDBK 32 IIPCAXOACH IICPHUOA,
IIPCAIIPUATHCTO A IIPU3HABA KATO AKTUB B MOMCHTA HAa BB3HHNKBAHE, THU KATO ChIICCTBYBA BEPOATHOCT Aa
BbB3HHUKHAT ITOA3H U TE€3U IIOA3M MOIaT Aa 6’bA2.T HAACKAHO OIICHCHH.

OTcpodeHnTe AAHBYHHE AKTHBH CE IPHU3HABAT 32 BCUYKH AAHBYHH BPEMEHHHU PA3AHKH, KOUTO ITOAAEKAT HA
IIPHCIIAAAHE AO PA3MEPa, 32 KOMTO € BEPOATHO HAAMIHE HA 00AAracMa Ie9aAba, CPerny KOATO MOTAT Aa OBbAAT
IIPUCIAAHATH. AKTHB II0 OTCPOYCHU AAHBIIM C€ IIPU3HABA 32 IIPEHACAHUTE HAIIPEA HEH3IIOA3BAHU AAHDBYHH
3aryOM M KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Aa MMa OBAEINA ObAaraeMa Iedasda, Cpery KOSTo
MOTAT A4 C€ OIIOA3OTBOPAT HEIIOA3ZBAHHTE AAHBIHH 3aTyOU M KPEAUTH.

KoM AaTaTa Ha BCCKH Oananc IIPEAIIPUATHIETO IIPEPASTACIKAA HEIIPU3HATHUTEC AKTHUBHU II0 OTCPOYICHU AAHBIIH.
prnaTa IIpU3HaBa HEHIPU3IHATUTEC B IPCAXOAHHA IIEPHOA AKTHBH IIO OTCPOYCHH AAHBIH AO CTICIICHTA, AO
KOATO C€ € IIOSIBUAAQ BEPOATHOCT Aa 6T>AC pearn3rpaHa AOCTaATb4YHA 6"bACH_Ia obAaraema He‘{a/\6a, KOATO Aa
IIO3BOAH OIIOA3OTBOPABAHCTO HA AKTHBUTE II0 OTCPOYCHU AAHBIIH.

ITacuBu mmo OTCpO‘IeHI/I AaHBIM Ca CYMHTE Ha ABAKHMMUTC AAHDBIIL B’pry AOXOAQ 32 6T)A€H_II/I HepI/IOAI/I BbB
Bp"bSK’rl c obAaraeMuTe BpEMCHHUA paSAI/IKI/I.

ITacuB 11O OTCPOYEHH AAHBIH CE IPU3HABA 32 BCHUYKH OOAAraéMH BPEMEHHHU Pa3AHKH, OCBEH B CAyJaHUTE,
KOIaTO Bb3HHKBA B PE3YATAT HA:

- IIOAOXKHTEAHA PENYTALMS, 32 KOATO aMOPTHU3AINATA HE € IIPU3HATA 34 AAHDYHU LEAN; 1

-  IIbPBOHAYAAHOTO IPHU3HABAHE HA AKTHBA MAM ITACHBA IIPH CAEAKA, KOATO:

- He IIPEACTaBAABA ODH3HECKOMOMHAIINS;

- KbM MOMEHTA HA H3BBLPIIBAHE HA CAEAKATA HE BAWsE€ HHUTO BBPXY CYETOBOAHATA, HHUTO BBPXY

AAHBYHATA IIeIaA0a (3ary0a).

AXTHBHATE ¥ TTACHUBUTE IO OTCPOYCHH AAHBIH CC OLICHABAT II0 AAHBPYHHTC CTABKH, KOUTO CC OYaKBa Ad 6"I)A2T
B CHAA 32 IICPHUOAA, B KOWTO aKTUBBT CE peaAn3upa UAM ITACUBDBT CE YPEAH Bb3 OCHOBA HA AAHbYHUTE CTABKU
(I/I AAHDBYIHOTO 39.KOHOA21T€ACTBO), ACHCTBAIIIN KbM AATATA HA OaraHCa.

TéKyH_[I/ITe 1 OTCPOYCHHUTE AAHBIHN CC IIPU3HABAT KAaTO IIPUXOA HAHM pPa3XOA H C€ BKAIOYBAT B HETHATA
nevarda uAn 32.Fy621 3a IIEPHUOAA OCBEH AO CTEIIEHTA, AO KOATO Bb3HUKBAT OT:
- orepanusa UAu C"b6I/ITI/I€, KOETO € IIPU3HATO IIPE3 ChIIUA UAN PASAUYICH OTYCTCH IIEPUOA AUPEKTHO B
KaITUTaAd, aKO CC OTpa3fABa TaM, KAKTO U KOIaTO € YMECTHO; MAHK

- Ou3HECKOMOHMHAIIUA, IIPEACTABAABAILA IIPHAOOUBAHE.

2.26. IIpoBu3MH M YCAOBHU aHT'a>KHMEHTHU
2.26.1. Ilposuswmm

ITpoBusnmTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT MAW CyMa. |IpoBmsmm ce mpmusHaBaT BBB BPb3Ka C
IIPABHU ¥ KOHCTPYKTHBHU 3aABbAKEHIA, Bb3HUKHAAL B PE3YATAT HA MUHAAM CHOUTHA ChIAACHO M3HCKBAHUATA
ma MCC 37. [1lpaBHuTe H KOHCTPYKTHBHUTE 3aAbAYKCHUA, BH3HUKBAT B PE3YATAT, CbOTBETHO Ha AOTOBOP HAH
HOPMATUBHH PA3IOPEADH, HAH YCTAHOBEHA TEHACHIINSA, IIPUETA IOAUTUKA AU TBBPACHUA B APYKECTBOTO,
KOHUTO Ch3AABAT OYAKBAHMA B TPETH CTPAHU.

HpOBI/I3I/II/I ce HpI/ISHaBaT B CAy‘{afI, (S prHaTa HMa HACTOAIIO 3aABAKCHUC (HpaBHO A KOHCprKTI/IBHO)
KaTo pe3yATaT OT MUHAAN C’b6I/ITI/IH; numa BCpOHTHOCT 3a IIoracAdBaHC HAa 3aADBAKCHHECTO Aa 6’bAC HCO6XOAI/IM

45



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1.

IIOTOK PECYPCH, CBADBPKAIL HKOHOMHUYECKH IIOA3H; M MOXKE Aa ODBAE HAIIpABEHA HAACKAHA OIIEHKA Ha
CTOMHOCTTA Ha 3aABAKCHHETO. AKO TE3H YCAOBHA HE Ca H3IIbAHCHH, IPOBU3MA HE Ce IIpH3HaBa. B chcrasa Ha
HACTOSAIIUTE 3aABAKEHUA CE PATACKAAT U 3aABAKEHUA II0 OOPEMEHABAIIU AOTOBOPH IIO CHAATA, HA KOHTO
Pa3sXOAUTE, HAIPABEHH 32 ITOKPUBAHE HA 3aADBAKEHHUATA, ITPEBHUITABAT OYAKBAHHTE MKOHOMHYECKH ITOA3H,
IIPOM3TUYAIIIN OT AOTOBOpA.

HpOBI/I3I/II/IT€ Ce IIpHU3HABAT IIO HafI—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKAa2 Ha PBKOBOACTBOTO KbM Kpas Ha
OTYCTHUSA IICPUOA 32 PA3XOAUTE, H€O6XOAI/IMI/I 32 YPEKAAHEC HA HACTOAINOTO 3aABbAKCHIC.

HpI/IBH’rlTI/ITC CyMH Ha IIPOBHU3UH CC IIPEPAITACIKAAT KbM BCEKU Kpaf/i Ha OTYCTCH IIEPHUOA U CC IIPCUIIUCAABAT
C LICA CE OTpa3u Haﬁ—AO6paTa TCKyIa OIICHKA.

2.26.2. YCAOBHH AHIA>KHMEHTH

3a YCAOBEH IIaCHUB C€ IIpHEMA BB3IMOKHO 3aADBAKCHHE, KOCTO IIPOMU3AH3A OT MHHAAU CHONTHA W YHUETO
CBIIIECCTBYBAHC IIIC 6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHCTO HAa €AHO HAHM IIOBEYIEC
HECUTI'ypHH 6rbA€H_II/I CT;6HTHH, KOHMTO HE Ca HM3LAAO IIOA KOHTPOAA HA IPCAIPHATHCTO;, HAHW HACTOAIIO
3AADBAKCHHE, KOCTO IIPOM3AM3Ad OT MHHAAHM C"b6I/ITI/IH, HO HE € IIPHU3HATO, 3aIHOTO HE € BEPOATHO 3a
II0TacCsABAaHCTO MY Ad 6"bAC H€O6XOAI/IM HU3XOAALL IIOTOK OT PECYPCH, ChbADPKAMIU MKOHOMHUYICCKHU ITOA3U, HAU
cyMaTta Ha 3aAbAKCHHUCTO HE MOIKE Ad 6TJA€ OIIPCACACHA AOCTATHIHA HAACIKAHO

3a YCAOBCH aKTHUB CE€ IIpHEMA AKTHB, KOMTO HIPOU3AN3A OT MUHAAH CHOUTHA U YUETO ChINCCTBYBAHC IT1C 6’bA6
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHCTO HAa CAHO HAH IIOBECYEC HECUI'YPHHU 6"I)ACH_II/I
C"b6I/ITI/I}I, KOHTO HEC MOraT Aa 6rbAaT H3LAAO KOHTPOAHUPAHH OT IIPCAIIPHATHCTO.

VcAOBHUTE AHTUKUMEHTH HE CE IIPU3HABAT, 4 CE€ OIIOBECTABAT KAKTO € YMCCTHO.

2.27. Ausmsr

Coraacao MCC 17 AM3HMHIOB AOroBOp ce Kaacuuuupa Karo (PUHAHCOB AM3HHI, aKO IPEXBBPAA IIO
CBIIECTBO BCHYKU PUCKOBE U U3TOAU OT COOCTBEHOCTTA BBPXY aKTHUBA. /\U3MHIOB AOTOBOpP ce KAacuHIIHpa
KATO OIIEPATHUBEH AM3HHI, aKO HE IIPEXBBPAA IIO CBIIECTBO BCHYKH PHUCKOBE M H3TOAU OT CODCTBEHOCTTA

Bﬁ;pxy AKTHBA.

2.27.1. DHHAHCOB AH3HHI, II0 KOHTO APy>KE€CTBOTO € AH3HHTOITOAYIATEA

B mavaroro ma AusmHrosus CpOK (1)I/IH2.HCOBI/I$[T AH3HHI C€ IIPH3HABA KAaTO AKTHB M IIACHUB BBbB OTYCTA 3a
de/IHQ_HCOBOTO CbCTOAHHE C pasMep, KOWTO B HAYAAOTO HA AW3HHIOBUS CPOK € paBCH Ha CIIpaBCAAHBATA
CTOIMHOCT HA HACTUS AKTHUB HNAH, AKO € IIO-HHCBHK — IIO HACTOAIIIaTa CTOIMHOCT HA MUHHUMAAHUTE AW3WHTOBH
IIAAINAHHUSA, BCAKO CAHO OT KOHUTO € OIIPCACACHO B HAYAAOTO HAa AH3SHHIOBHA AOTOBOD. AI/ICKOHTOBI/IHT
IIpOIICHT, KOHUTO CE HM3II0A3Ba IIpH U3YHUCAABAHC Ha HACTOSAIIATa CTOMHOCT HAa MUHHUMAAHUTE AUSHHIOBU
IIAAINAHUA € AUXBEHUAT IIPOIEHT, 3aAA0XKEH B AU3MHIOBUA AOTOBOP, AOKOAKOTO TOM IIPAKTUYICCK MOYKE Aa
6*I)AC OIIPCACACH; aKO TOBa € HEBB3MOKHO — H3IIOA3Ba Ce AI/Iq)CpCHHI/IaAHI/IHT AHUXBEH IIPOLIECHT IIO
3aABAKEHUECTO Ha AMBHTHIOIIOAYYATCAS. H"prOHa‘Ia/\HI/ITC IIpCKH PpasxoAH, H3BBPIICHI oT
AUBHMHIOIIOAYYATEAA, CE HpI/I6aBHT KbM CymMaTa, IIPMU3HATA KAaTO AKTHUB.

MunuMaAHUTE AUSHHIOBU ITAAITAHUA CC pa3npeAeA;{T MCIKAY CpI/IHaHCOBI/IH pason N HaAMAaACHHUCTO Ha
HEITAATECHOTO 3aABbAKCHHE. PuHaHcoBUAT Pa3sxXOA C€ PaA3IIPCACAA IIO IIEPHOAM 324 CpPpOKA HAa AHU3IHMHIOBUA
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AOTOBOp, TaKa Y€ Aa CC IIOAYYH IIOCTOSIHEH ICPUOAHMYCH AMXBCH IIPOICHT IIO OCTATBYHOTO CAAAO HA
3aAADBAKCHHUCETO. VCAOBHUTE HAEMH CE HAYMCAABAT KATO Pa3sXOA 32 IIEPHUOAHTE, B KOUTO Ca OnAmn U3BBPIICHU.

AMOPTH3AIIHOHHATA ITOAUTUKA IO OTHOIIIEHHE HA AMOPTH3HPYEMUTE HACTH aKTHBHU CE CHOOPa3fABa C Ta3H II0
OTHOIIICHIE HA COOCTBEHHTE aMOPTU3UPYEMHU AKIUBH, 4 IPU3HATATA AMOPTH3AIINA CC M3YMCAfABA Ha OasaTa,
onpeacAera B MCC peraaMeHTHpAIE CBOTBETHHA BHA aKTHB. AKO HE ¢ CHIYPHO B TOAfIMA CTCIICH, U
I'pymara me mpuaobue coOCTBEHOCT AO Kpad Ha CpOKAa HA AH3HHIOBUS AOTOBOP, AKTHBBT H3IAAO CE
AMOPTHU3HUPA TPe3 MO-KPATKUA OT ABATa CPOKA — CPOKA HA AM3MHTOBHA AOTOBOP HAM IIOAE3HHA KHBOT HA
AKTHBA.

2.27.2. OmepaTHBEH AH3ZHHI, IT0 KOHTO ApPy>KeCTBOTO € AHZHHTOIIOAYIATEA

AwnsuHrosnre IIAAINAHUA II0 OIIEPATHBCH AHUSHHI CC IIPHU3HABAT KAaTO Pa3XOA B q)I/IH’rlHCOBI/IH OTYET 3a
AOXOAHUTE ITO AVHEHHUSA METOA 32 IECAUA CPOK HA AU3HMHIOBHA AOTOBOP, OCBEH aKO Apyra CHCTEMHA 0a3a HE €
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOETO prna’ra H3IIOA3BA U3IOAHUTC HA HACTUA aKTHUB.

2.27.3. ®HHAHCOB AH3HHIOB AOI'OBOP, 110 KOHTO APY>K€CTBOTO € AH3HHIOAATEA

prnaTa IIpHU3HAaBA AKTUBHTEC, AbPKaHH IIO CHAATA HA (1)I/IH2.HCOB AWI3UHI, B CBOUTC q)HHaHCOBH OTYETHU U TU
IIPEACTaBA KaTO B3EMAHE, IYUATO CyMa € PpaBHA HA HETHATA MHBCCTUIINIS B AM3MHIOBHA AOTOBOD.

IToAAexaImoTo Ha IIOAyYaBAHE AMSHHIOBO IIAAIIAHE CE PAa3TACKAA KATO IIOraCSBAHE HA TAABHHIA H
pHUHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (1)I/IH2LHCOBI/IH AOXOA CC€ OCHOBaBa Ha MOACA, OTpaBHBaIJ_I ITIOCTOAHHA HOpMa Ha
BT)SBP"I)H_IH.GMOCT 3a HCpI/IOAI/ITe BBPXY HETHATA MHBCCTUIHA HA AHN3HWHIOAATCAA, CBbp3aHa C CI)I/IHaHCOBI/IH
AM3HHT.

[1puxoasT OT mpoAakbOaTa, IPU3HAT B HAYAAOTO HA CPOKa Ha (PUHAHCOBHA AHSHHI OT AHU3HHTOAATEAS,
IIPEACTABAAIBA CIIPABEAANBATA CTOMHOCT HAa aKTHBA HAM aKO TA € ITO-HHCKA — HACTOAINATa CTOMHOCT Ha
MHHHMAAHUTE AM3UHIOBU IIAAINAHMA, H3YHCACHU IIPH I1a3zapeH AnxseH upouent. Cebecroinocrra Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AMSHHIOBHA AOTOBOP € CeDECTOMHOCTTA MAH OaAaHCOBATA CTOMHOCT,
4KO Ca Pa3AMYHH, HAa HAETATA COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOHMHOCT HA HErapaHTHPAHATA
OCTATHYHA CTOHMHOCT.

2.27.4. OmepatHBeH AH3HHIOB AOI'OBOP, ITO KOHTO APY>KE€CTBOTO € AH3ZHHITOAATEA

AKTI/IBI/ITC, ADBpPIKAaHH 32 OTAABAHE IIO OIIEPATHUBHU AHU3HUHIOBU AOTOBOPH CE€ IIPEACTABAT B (i)I/IHaHCOBI/ITC
OTYCTH, B CbOTBCTCTBHUC CbC CBIIMHOCTTA HA AKTHUBA.

Haemuusar AOXOA OT OICPATHBHH AHM3HMHIOBH AOTOBOPH C€ IIPH3HABA KAaTO AOXOA IIO AVHEUHUSA METOA 34
CpOKa Ha AM3SHMHIOBHS AOIOBOP, OCBCH aKO Apyra CHCTEMHA 0asa OTpasfiBa IIO-TOYHO BPEMEBUA MOACA, IIpH
YHECTO M3ITOA3BAHEC € HAMAACHA M3BACYCHATA ITOA3A OT HACTHUA AKTHUB.

PaSXOAI/ITe, BKAFOYUTEAHO aMOPTHU3ALIUATA, U3BBPILICHU BbB BPb3Ka C ICHEPUPAHETO HA AOXOAA OT AU3UHI, CE
IIpHU3HABAT 32 Pa3XOA. Haemuusr AOXOA C€ IIpHU3HAaBa 32 AOXOA IIO AVTHCITHUS MCTOA 32 ILIeAHUS CPOK Ha
AH3HHIOBHUS AOT'OBOP, AOPH aKO IIOCTBIIACHHATA HE CE ITOAYYaBAT HA Ta3H 633&, OCBCH aKO Apyra CHCTEMHa
0asa OTpasfaBa IIO-TOYHO BPEMEBHUA MOACA, IIPH YHUCTO M3IMOA3BAHE € HAMAACHA U3BACYCHATA IIOA3A OT HACTHA
AKTUB.
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HawaarnTe mpexn pasxoAn, H3BBPIIIEHH BbB BPBH3Ka C AOTOBAPAHETO M YPEKAAHETO HA ONEPATUBEH AM3HHT
ce mpubaBAT KbM OAaAAHCOBATA CyMa HA HACTHA aKTHB M CC IIPHU3HABAT KATO PA3XOA IIPE3 IICAMA CPOK Ha
AU3HHIOBHUS AOTOBOP HA CBIIIOTO OCHOBAHHUE KAKTO AM3UHIOBUSA IIPUXOA.

AMopTH3anusTa Ha AMOPTHU3UPYEMHTE HACTH aKTHBM C€ UW3BBPINBA HA 0a3a, CbOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA ITOAUTHKA, Bb3IIPHETA 34 IOAOOHHU AKTHUBH, 2 AMOPTH3AIHMHUTE CE N3YMNCAABAT Ha 0asaTra,
rmocouena B MCC peraamMeHTHpAINI OTYNTAHETO HA ChOTBETHHUA BUA AKTHB.

2.28. CerMeHTHO OTUHTAHE

I'pymata  maenTHdUIIpa CBOMTE OTYETHH CEIMEHTH M OIOBeCTfBA HMHQOPMAIUA II0 CEIMEHTH B
CBbOTBETCTBUE C OPraHU3AIMOHHATA U OTYETHA CTPYKIypa, Ha HHUBO ['pyma, B CBOHTE KOHCOAHAMPAHU
Junancosu oryern. OUepaTUBHUTE CETMEHTH €A KOMITOHEHTH Ha OM3HECA, KOUTO C€ OICHABAT PEAOBHO OT
YAEHOBETE Ha PBKOBOACTBOTO, B3EMAINM OIEPATUBHHUTE PEINEHHA - KATO CE H3IO0A3BAa (DUHAHCOBA H
orepaTuBHa HHQOPMAIUA, U3TOTBEHA KOHKPETHO 32 CEIMEHTA, 3a I[EAMTE Ha TEKYIIOTO HADAIOACHHE U
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PA3MPEACACHHETO HA PECYpCHTe Ha ApyxkecTBoTo. PrHAHCOBaTA
cerMeHTHA MH(OPMAIIHA B IIyOAUYHHTE OTYETH CE OIIOBECTABA HA OCHOBA, HACHTUYHA HA H3IIOA3BAHATA 34
BBTPEIIHN IICAH, KOCTO ITO3BOAABA HA HMHBECTUTOPUTE Ad BHUAAT APYKECTBOTO, CHOTBETHO I'pymara, or
ITO3UIHUATA Ha PHKOBOACTBOTO.

I'pyrmara dyHKImonnpa B €AMH OH3HEC CEKTOP, 2 U3BBPIIBAHNTE OCHOBHU YCAYIH, KAKTO H IIPOU3BEKAAHATA
IPOAYKIIUA OT BCHYKH APY/KECTBA Ca CBBP3aHH H yIACTBAT HA PASAMYHU E€TAlH B OCHOBHATA AEHHOCT.
AobHTHTE MATEpUAAH H IPOU3BCACHHUTE IPOAYKTU IIPCACTABAABAT 3HAYUTCACH AfIA OT BAATAHNUTE MATCPUAAL
B CMP ycayrure. CbIIO Taka pUCKOBETE M M3TOAWTE, CBBP3aHH C OCHOBHATA AeHHOCT Ha I'pymara me Omxa
MOIAM A2 ODBAAT PpasTPAHUYECHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA H3BLPIIBAHUTC ACHHOCTH,
XapaKTEPHCTHKUTE HA CPEAATa U KAMEHTHTE Ha IIPEAITPHATHATA, KAKTO U TTOPAAN EAHAKBUTE PECYPCH, KOUTO
CE IOA3BAT B TE3U IPOIIECH, BKAFOUUTCAHO ODOPYABAHE, TOAHUSITBAHUTEAN U IepCOHAA. 3aToBa, I'pymaTa ¢
IIpHEAA A OTUUTA CBOATA ACHHOCT, Ype3 PasrpaHIIEHIE CAHHCTBEHO Ha 0a3a Ha reorpaddCKy IIPHUHITUIL

OmneparuBauTe cerMeHTH Ha I'pynara TekyIo ce HaOAFOAABAT M HAIPABAABAT IIOOTAEAHO, KATO BCEKU
OIIEPATHUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadpcka 0OAACT, KOATO OOCAYKBA PASAUYHH IIA3APU W THII
KAHICHTH, H PECIL. € HOCUTEA HA PA3AMYHHU OH3HEC IIOA3H U PUCKOBE — CIIOPEA MECTOHAXOxKAeHHeTO. ChImuTe
BKAFOYBAT CA YE€TUPHU 30HU B 3aBUCHMOCT OT CBIIIHOCTTA UM U CIIOCOOHOCTTA Ad TEHEPUPAT HAPHIHHU IO TOLIH:
4 Boarapus;

Copbus;

Yexus;

Omam;

Karap;

Vkpatina; u

D N NI NI N NN

Maxearonus

2.29. OmnenaBaHe IO CIIPaBEAANBA CTOMHOCT

Hsxou or akruBure M macuBuTe Ha I'pymara ce OLEHABAT U IIPEACTABAT HM/HAHM CAMO CE€ OLIOBECTABAT IIO
CIIPAaBEAAHBA CTOMHOCT 3a IIeAUuTE Ha (DHHAHCOBOTO OTYMUTAHE, KATO TAKUBA CA ABATOCPOYHUTE HHBECTULINN B
KAIINTAAOBH HHCTPYMEHTH, KAACH(DUIMPAHH KAaTO ,(DHHAHCOBH AKTHBH, OTYHTAHH IIO CIIPABEAAHBA
CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA™.
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CrpaBeAAnBaTA CTOHHOCT € IIeHATA, KOATO OM OHMAa IIOAYYEHA IIPH IPOAAKOATA HA AAACH aKTUB HAHU IIAATEHA
IIpH IIPEXBBPASHETO HA IIACHB B OOMYANHA CACAKA MEXKAY HE3aBUCHMHM IIA32PHH YYACTHHIIM HAa AaTaTa Ha
ouenasanero. CIPaBEAANBATA CTOHHOCT € H3XOAAINA II€HA M Ce 0a3upa Ha IIPEAIOAOKEHHETO, de
olepanuATa 10 IIPOAAKOATA IIE CE PEAAM3MPa AU HA OCHOBHHA 11a3ap 32 TO3H aKTHB HAM ITACHB, MAH B
CAyJalf HA AWIICA HA OCHOBCH ITa3ap — Ha HAW-M3TOAHMA Ia3ap 32 aKTHBA MAM ITaCHBa, AO KOHTO I'pymara
3aABAKHTEAHO UMA AOCTBIL.

MSM@pBﬁHCTO Ha CIIpaBEAAMBATA CTOMHOCT ce IpaBu OT ITO3UIIHATA HA IPCAIIOAOKCHUATA MU IIPCIICHKUTC,
KOHUTO OHxa HaHpaBI/IAI/I IIOTCHIHMAAHHTEC Ha3apHI/I KaToO C¢€ HpI/IeMa, e T¢C ACﬁCTBaT B CBOA MaKCHMaAHA
HNKOHOMMYECCKA M3TO0AA.

IMpu m3MepBaHEeTO HA CIIPABCAAMBATA CTOMHOCT HA HE(PUHAHCOBH AKTUBH IIPE3YMIIIHATA ¢ HAW-AOOPOTO M
HaH-e(DEKTUBHO BBb3MOMKHO H3IIOA3BAHE HA AGACHHUSA aKTUB OT IA3aPHHUTE YYaCTHHULN. B HAKOHM cAydail, mpu
OILIEHKA HA KAITUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OLCHSBAHHU IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCCOOXBATCH AOXOA, 32 OIIPCACASIHE Ha CIIPABCAAHBATA CTOHMHOCT CC HM3IIOA3BA IICHATA HA CACAKATA, KOTATO
TOBa € ymecTHO cbraacao MCPO 9.

IMpuaarar ce pasAMYHE OLCHBYHU TEXHHUKM, KOHTO Ca ITOAXOAAIIH CIPAMO CICHHU(UKATA HA ChOTBCTHHTC
YCAOBHSA H ODCKIH, I 32 KOUTO PAsIIOAara C AOCTATHYHA 0a3a OT BXOAMAIIH AAHHH, KATO CTPEMEKBT € Ad Ce
M3II0A3BA B MAKCHMAaAH4 CTEICH HAANYHATA HyOAHMYHO HaOAIoAaema HHQOpPMAnns, CbOTBETHO Aad Ce
MHHHMH3HUPA H3II0A3BAHETO HA HEHAOAFOAAEMA HH(OPMALIHA.

prnaTa AOITyCKa HM3IIOA3BAHETO HAa TPHUTC IIPUCTH IIOAXOAQ, ITA3APHUS, IIPUXOAHUS U PA3XOAHHA IIOAXOA.

CHpaBCAAI/IB’dTa CTOMHOCT HA BCUYKMU AKTHUBU U ITaCUBM, KOHUTO CC€ OILICHABAT I/I/I/IAI/I OIIOBECTABAT BbHB
q)I/IHaHCOBI/ITé OTYCTHU II0 TO3HW HAYMH, CC KZLTCFOPI/I3I/IP21 B CACAHATA ﬁepapxnﬂ Ha TpI/I HHMBA:

Huso 1 — M3smoassar ce koTupanu (HEKOPUTHPAHHU) TTa3apHU IIEHH HAa aKTUBEH I1a3ap 32 MACHTHYIHH aAKTHBU
HMAU ITACUBH;

Hmso 2 — IlpmaaraT ce OIeHBYHH TEXHHUKH, IIPH KOHTO CE€ M3MOA3BAT BXOAAIN AAHHH, PASAUIHH OT
AHPEKTHO KOTHPAHHU IIa3aPHU IICHH, HO C4 IPAKO HMAHM KOCBEHO AOCTBIIHH 32 HAOAIOACHHE, BKA. KOIaTO
KOTUPAHUTE IIEHU Ca OOCKT HA 3HAYNTEAHU KOPEKIINI; I

Hwuso 3 — HPI/IAaFaT C€ OLICHBYHHU TCXHHUKH, IIPH KOHUTO HAN-HICKOTO HUBO M3IIOA3BAHU BXOASAIIIN AAHHU B
3HAYUTECAHATA CH 9aCT Ca HeHa6/\IOAaCMI/I.

I'pymrara mmpuaara ocHOBHO crpaBeainBa croirHoctT Huso 2 m Huso 3.

3a Tesn O6CKTI/I, KOHTO C€ OLICHABAT IICPHOAUYIHO IIO CIIPABCAAHBA CTOI‘/‘IHOCT, APYKECTBOTO IIPpaBH IIPCHCHKA
KbM AaTaTa Ha BCEKHU OTYECT AAAHU € HCO6XOAI/IM Tpchc})ep MCIKAY HHBaTa B ﬁepapXHHTa Ha CIIpaBEAANBATA
CTOMHOCT 32 AAACH AKTHB HAH ITACHB, B 3aBUCHMOCT OT pPa3IIOAAracMHUTC H H3IIOA3BAHUTC KbM Ta3H AaTa

BXOAAIIIN AAHHH.

2.30. CueroBOAHU IIPUOAMZUTEAHH OLIEHKU U IIPEAIIOAOKEHHUA, IPELIKHI
2.30.1. CueroBoAHH DPHOAHSHTEAHH OLICHKH H IIPEAIIOAOKCHHIA

B pesyarar Ha HecurypHOCTTA, IPHCBIIA Ha AEAOBATA ACHHOCT, MHOIO CTATHH OT (PHMHAHCOBHA OTYET HE
ITOAAEKAT Ha ITPEIIM3HA OLIEHKA, 4 CAMO Ha IIPHOAM3HTEAHA OLeHKA. [IpuOAnsuTe AHITE OILIEHKH CE OIIEHABAT
B3 OCHOBA HAa HAW-aKTyaAHATd HAAMYHA H HAACKAHA HHMOpMAnusd, KaTo TA 3acAra BCHYKUA CTATUH BbB
pumancoBua OTUET, €3 OCHOBHHA KAIIUTAA U MAPHIHUTE HAAMYHOCTH B OPOI BBB (PYHKIIMOHAAHA BAAYTA.
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MsnoAsBaneTo Ha pasyMHH UPHOAM3HTEAHH OLEHKH IIPEACTABAABA OCHOBEH EAEMEHT B H3IOTBAHETO HA
duHAHCOBHTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEpHOCT. [Ipuaaranero Ha MexAyHAPOAHUTE CTAHAAPTH
32 (DPHHAHCOBO OTYMTAHE H3UCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOU CYCTOBOAHH IIPEAIIOAOKCHHA H
IPUOAUBUTEAHH CYCTOBOAHH IPELEHKH IIPH HM3TOTBAHE HA (DMHAHCOBHTE OTYETH M IIPH OLPEACAAHE Ha
CTOMHOCTTA HAa HAKOM OT AKTHBUTE, ITACHBHUTE, IIPUXOAHTE H pa3sXxoAaure. Bemdku Te ce M3BbpIIBAT Ha
OCHOBATA HA HAW-AOOpATa IPENEHKA, KOATO € HAIIPABEHA OT PHKOBOACTBOTO KbM Kpasd HA OTYETHHSA ITEPHUOA.
AeHCTBHTEAHITE PE3yATATH OMXa MOTAU A4 CE PA3AHYABAT OT IIPEACTABCHITE BbB (DHHAHCOBUTE OTUCTH.

AaseHa IPUOAUBHTEAHA OLEHKA ITOAACKH Ha IIPEPASTACKAAHE, AKO HACTBIIAT IIPOMEHH B OOCTOATEACTBATA,
Ha KOHTO CE OCHOBABA, HAH B PE3YATAT OT IIOAYIEHA HOBA HH(OPMALIAA HAU AOITBAHHTEAHO HATPYIIAH OIIHT.
IpepasrackaaneTo Ha IPUOAMBHTECAHATA OLICHKA HE CEC CBBP3BA C IPCAXOAHHU IICPUOAH U HE IIPEACTABASBA
KOPEKITUA Ha TPEIIIKA.

Beska IIpOMsAHA B IIPUAAraHaATA 0a3a 32 OLICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4 HE
B CUCTOBOAHATA HpI/I6AI/I3I/ITCAH’£l OIICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBH PasIPAHUYCHHE MEKAY IPOMAHA B CYETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CUCTOBOAHATA IPHOAMSHTCAHA OIICHKA, IIPOMAHATA C¢ IIPUEMAa KATO IIPOMAHA HAa CYCTOBOAHATA
HIPUOAU3UTEAHA OIICHKA.

Edexrpr or mpomsHATa B CYCTOBOAHA IPHOAHM3HTEAHA OIEHKA, CE IIPH3HABA IIEPCIEKTUBHO, UpE3
BKAFOUBAHETO M B reuaabara mAm 3ary0ara 3a IEpHOAA HA IPOMSHATA, AKO IMPOMSHATA 3aCAra CAMO TO3H
IIEPHOA UAH IIEPHOAA Ha IIPOMAHATA M OBACIIIH IIEPUOAH, AKO IIPOMAHATA 3aCATra U ABATA.

AOTOAKOB’&, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA HpI/I6AI/IBI/ITCAHa OLICHKAa BOAU AO IIPOMEHH B AKTUBUTE U
ITaCUBUTE, HAH CE€ OTHACA AO KOMIIOHCHT OT KalluTaAa, TS C€ IIPU3HABA YPE3 KOPUTHUPAHE HA OaraHcoOBaTA
CTOMHOCT HA CBBP3aHUSA AKTHUB, IIACUB UAX KOMIIOHCHT OT KallUTaAad B IICPHOAA HA IIPOMSHATA.

2.30.2. Ipermxnu

I'perrka OT MHHAA IIEPHOA Ca IIPOIYCKH MAM HETOYHO IIPEACTABSHE BbB (DHHAHCOBH OT4YETH Ha | pymara 3a
CAVH HAU IIOBEYE MIHAAM OTYCTHH IICPHOAN, IIPOU3THYAIIN OT HCU3IIOA3BAHE AN HEIIPABHAHO H3IIOA3BAHE
HA HAACKAHA HHMOPMALS, KOATO:
- e OmAa HAAMYHA KbM MOMEHT4, B KOHTO (DHHAHCOBHUTE OTYETH 33 TE3H IIEPUOAU ca OMAM OAOOpEeHU
33 IyOAMKYBaHE; U
- € MOXKEAO, IIPH IIOAATAHETO HA PAa3yMHU YCHAHA, A2 ObBAC IIOAYYIEHA K B3€Ta IIPEABHA IIPH

H3TOTBAHETO 1 HpCACTaBHHCTO Ha TE3n CIJI/IHHHCOBI/I OTYCTH.

Tesn TPEIIKM BKAFOYBAT C(pCKTI/ITC OT MATEMATUYCCKH TIPEIIKH, I'DEIIKHK IIPH IPHUAAraHe Ha CYCTOBOAHA
IIOANTHKA, HCAOT'ACKAAHEC MAM HETOYHO ITPCACTABAHC HA (paKTI/I " M3MaMH.

I'pemnkn o cmucbaa ma MCC 8 morat Aa Bb3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO Ha KOMITOHEHTH OT (prHAHCOBUTE OTdeTH. [loTeHnmaAHmTE rpemxu 3a
TEKyIIUA IIEPUOA, OTKPUTH B CBIIUA, CE KOPUTHPAT HPEAN (DHUHAHCOBHIEC OTYETH Ad CE OAOOPAT 3a
1yOAuKyBaHe. Bolipekn TOBa, IPEINKM IIOHAKOra CE OTKPUBAT B IIOCACABAIL IIEPUOA U TE3U IPEINKU OT
IIPEAXOAHU IIEPHOAH CE KOPUTUPAT.

prHﬂTa KOpI/ITI/Ipﬂ. CbC 3aAHA AaTa CBIINCCTBCHHTC FpCIlIKI/I oT HPCAXOAHI/I HCpI/IOAI/I B HrprI/IFI CIJI/IHaHCOB
OTYECT, OAO6PCH 3a HY6AI/IKyBaHC CACA KaTO ca OTKPI/ITI/I qpe3:
- HPCHSqHCAﬂBaHC Ha CpaBHI/ITeAHI/ITC Ccymm 3a HpCACTaBCHI/IH HPCAXOACH HCpI/IOA, B KOHTO €

BB3HHKHAAQA I'PEIIIKA; TAKL

50



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1.

- B CAY‘I&I‘/‘I, (& rpemKaTa € BDb3HUKHaAAA HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH HPCAXOACH HCpI/IOA,

IIPCU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTC 1 KAITUTAAA 34 TO3U IICPHUOA.

I'pertika 0T IPEAXOACH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPCH3YUCAABAHE C ODpATHA CHA4, OCBCH 4KO €
IIPAKTHYECKA HEIPUAOKHIMO Ad CE OIPEACAN HAKOH OT crenududHuTe e(EKTH 3a IIEPHOAL HAH
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKa.

2.31. KarouyoBn mNpuOGAM3UTEAHH OIICHKM M TIPEHEHKH Ha PBKOBOACTBOTO C BHCOKa
HECUTYPHOCT

B HACTOAIINA KOHCOAUAHUPAH CpI/IHaHCOB OTYCT IIPH OIIPCACASHE HaA CTOMHOCTTA Ha HAKOHU OT AKTHUBHTC,
ITACUBUTE, IPHUXOAUTE U PA3XOAHUTE PBHKOBOACTBOTO € HAIIPABHAO HAKOM CYCTOBOAHHU IIPCAITOAOKCHHS H
HpI/I6AI/ISI/ITCAHI/I CICTOBOAHH ITPEIICHKH. Bemuaknm te ca HaIIpaBCHHU Ha OCHOBATa HaA Haﬁ—Ao6paTa IpeneHKa 1
I/IHCpOpMaLII/IH, C KOATO € pa3IIoAaraAO pPbKOBOACTBOTO KbM Kpas Ha OTYCTHHUA IIEPHOA. ACﬁC'IBH'FCAHH'FC

pesyATaT Omxa MOrAmM Aa C€ Pa3sA4IaBaT OT IIPEACTABEHUTE B HACTOAIINA KOHCOAUAUDPAH (bI/IHaHCOB OTYCT.

2.31.1. Ob6esgenxka HA HMOTH, MAIMIHHH H CHOPBXKEHHA, HEMATEPHAAHH AKTHBH H

HHBCCTHITHOHHH HMOTH

Coraacuo msuckanuara Ha MCC 36 xkbM Kpasd Ha OTIECTHHA IIEPHOA CE IIPABU IIPEIIEHKA AAAU CBIIECTBYBAT
MHAHKAITHH, Y€ CTOHHOCTTA Ha A2ACH akTuB OT VMoTmTe, MarmmHnTe n cpopbxeHuara, Hemateprasmure
aKTHBH WAH VIHBeCTHMIIMOHHHUTE HUMOTH € OOe3IleHeHA. B cAyuall Ha TAKHMBA HMHAMKALINK CE H3YHCASBA
BB3CTAHOBUMATA CTOMHOCT HA aKTHBA M CE€ OIpeAeAs 3arybara or obesmeHka. Kem 31.12.2018 1. mHe e

OTYCTCHA O6€3I.[€HK’£[ Ha IMOTH, MAIITIHU, CbOPBIKCHUA 1 O60pyABaHC.

2.31.2. Ob6e3neHkxa Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IPEAIPHATHA

CBBMECTHO IIPEAIIPUATHE € TOBA BBbPXY KOeTo I'pymara m Apyrure CTpaHu IIPUTEHKABAT ChbBMECTEH KOHTPOA
BBPXy HPEAUPHATHETO HMAT IIPaBO HAa HETHUTEC AKTUBU HA NIPEAUPHATHETO. ACOLMHUPAHH Ca TE3H
IIPEAIIPUATHA, BBPXY KOUTO I'pylara okassa 3HAYUTEAHO BAMAHHE M yCAOBHO mpurexaBa or 20 co 50% or

KarmnuTaAa UM, HO KOUTO HE Ca ,A(I:-IJ_ICPHI/I HPCAHPI/IHTI/ISI 1 CbBMECTHH HpﬁAHpI/IHTI/IH.

Te ce owuenaBar 10 CeDECTOMHOCT, HAMAACHA CbC 3aryomre oT oOesreHKH. KbM Aarara Ha BCEKH OTYET
PBKOBOACTBOTO IIPABH 4AHAAM3 M OIECHKA AAAM CBINECTBYBAT HMHAUKATOPH 32 OOE3IICHKA HA HETOBHTE
HMHBECTHIIMH U KAKBB € CBCHTYAAHMAT pasMep Ha 3arydoure oT obesrieHKa. PBKOBOACTBOTO € IPHEAO KATO
MHAUKATOPU 32 OOE3LIEHKA HA HHBECTHIIMUTE B APYIH APY/KECTBA: OTPHIATEAHA CTOHHOCT HA HETHHTE
AKTUBH, 3HAYUTEAHO IIPEBHUINEHHME HA 3aABAKEHHATA HAA B3EMAHHUATA, CBINECTBEHH OTPAaHUYCHHUA B
Aeinoctra. [Ipn mpemenkara cu PbKOBOACTBOTO ITOAXOMAZ MHAHBHAYAAHO CHPAMO BCAKA MHBECTHIIMA H

CBbOTBECTHUTC I/IHAI/IKHTOPI/I, KaTo HpI/ICMa, Y€ HAAMYHMCTO Ha ITOBCYEC OT CAMH HaAara HPCFACA Ha OIICHKATAa.

KbM Kpast Ha TeKyIua IepHOA Ha 0a3a IIPErACAa H OLIEHKATA U3BBPIIEHH OT PBKOBOACTBOTO Ha I'pymara e

IIPCLICHCHO, Y€ HE ChIICCTBYBAT MHAUKAIIH 324 0663LICHK21 Ha MHBCCTUIIWH.
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2.31.3. Obe3geHka Ha MATEPHAAHH 3aITACH

KoM Kpasd Ha BCCKH OTYCTCH IICPHOA PBKOBOACTBOTO IIPABU IIPEIACA HA HAAMYHHUTC MATCPHUAAHHU 3aIlaCHl —
MATCPHUAAY, IIPOAYKIHSA, CTOKH, 324 Ad YCTAHOBU AAAHM MIMa TAKHBA, HA KOUTO HETHATA pCaAn3yeMa CTOMHOCT €
O-HHUCKA OT 0aAaHCcOBaTa UM crorHocT. Ha Tasu 6asa ce IIPpaBU IIPEI'ACA 324 O6€3H€HK21 1 Ha HIPEAOCTABCHUTEC

ABAHCH, AOKOAKOTO B 3aMfAHA HA TAX CC OYaKBa prHaTa Ad HpI/IAO6I/IC HCITApUYCH AKTHB.

ITpu tosm mperaea xkpm 31.12.2018 1. e ca  yCTAaHOBEHN MHAHMKAIINY 32 OOE3IICHKA HA MATCPHUAAHI 3AITACH.

2.31.4. Obes3mernrxa Ha (pHHAHCOBH aKTHBH

Kbm Kpasd Ha BCEKH OTYCTCH IICPHOA PBKOBOACTBOTO HM3YHCAfBA U IIPU3HABA 32.I'y6I/I 32 OYaKBAHH KPCAHUTHH
3’(11"}’61/1 " KpECAUTHH O6€3H€HKI/I 3a (i)I/IHaHCOBI/I AKTHUBH, OLCHABAHU IIO aMOPTHU3HpPaAHA C'I‘OfIHOCT, ABATOBU
HUHCTPYMCHTH, OTYUTAHU II0 CIIPABCAANBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH AOXOA, aKTHBH 110 AOIOBOpPH C

KAHMCHTHU 1 AOTOBOPH 324 CpI/IHaHCOBa TapaHIts.

KoM Kpaﬂ Ha HCpI/IOAa prna'ra HpI/ITC)KaBaZ CpI/IH’rlHCOBI/I AKTHUBH, OIICHABAHU IIO aMOpTI/IBI/IpaHa CTOﬁHOCT,
BKAXOYBAIIIH 'FLpFOBCKI/I B3eMaHUA U IIPECAOCTABCHU 3aCMH; aKTUBH IIO AOIOBOPH C KAHMCHTH U AOFOBOpI/I 3a

dpuHaHCOBA rapaHIyA.

3a u3YMCAfBAHE HA OYAKBAHHTC KPCAUTHH 3aryOM IO OTHOIIICHHE HA THPIOBCKUTE B3CMAHISA CA IIPHAOKCHI
OIIPOCTEHHAT IOAXOA, cbraacao MCPO 9, m marpuma ma npoBusmmure. B3emanmara ca pasraeaann Ha
KOACKTHMBHA 04a3a, CIPAMO BEPOATHOCTTA 334 HCH3IIBAHCHHC M IOTCHIIMAAHNTC 3aIyOH B PE3YATAT HA TOBA,
HM3YUCACHH Bb3 OCHOBA HA HCTOPUYECKHTE AAHHU Ha APY/KECTBOTO 32 5 TOAHIIIEH IIEPHOA, KATO 32 B3EMaHHI,
KOUTO HMMa AOCTATBYHO HH(OpPMAINA, Ca B3ETH IIPEABHA OOCKTHBHH BBHIIHH KM HAYNCACHA KPEAUTHA

obe3reHkKa.

HPCAOCTZBCHI/ITe 3aeMH Ca PA3TACAAHH HAa HHAHUBHAyaAHA 0232 IO OTHOIIIEHWE HA OYAKBAHU KpCAUTHH
32lry6I/I. 3a OIIPCACAAHCTO HAa KPCAHUTHHUS PHCK Apy}KCCTBOTO II0A3Ba BBTPCIITHA METOAOAOTHA 32 KPCAHUTCH
pefITI/IHF, KOATO B KOHTEKCTA HAa OIIPECACACHHUETO 32 ,,HUCBK KPECAUTCH pCﬁTHHF“ € OCHOBaHAa M CbBMECTHMA C
YIBbPACHA CBCTOBHA ACqJI/IHI/H_II/IH B TOBa OTHOIICHHE, 2 32 OIIPCACAAHETO HA IIOTCHIIMAAHHTC 33I'Y6I/I ca
ITIOA3BAaHU Hy6AI/IKyBaHI/I AAHHH, KOPUTHPAHU CIIPAMO O6CTOHT€ACTBaTa, KAaTO 32 B3€CMaHM, 32 KOUTO € HAAUIIC

AOCTATBbYIHO HH(bOpMaHHH € IIPU3HATA KPEAUTHA O6€3LICHK9..

AOFOBOPI/ITG 3a (pI/IHaHCOBa TapaHIUA Ca PA3TACAAHN AHAAOTHYHO Ha IIPEAOCTABEHUTE 3AEMIH, KATO € OTYCTCH
CdeKTbT OT U3AAACHATA rapaHIIUA 110 OTHOIIICHHUE Ha AHIICTO, 34 KOCTO € IIPEAOCTABCHA.
ABI/I)KCHI/IC HA KOpEKTUBA 3a OGCSHCHKa

Bua 31.12.2018 r. Asuoxenue 3a 2019 31.03.2019
yBEAMUEHUE HaMaACHHE
TBproBeku U APyru B3CMaHUA 6763 2 (55) 6710
Bsemane or KTB AA (1) 5682 - - 5682
OOGe31eHKa HA IAPHIHHE CPEACTBA 30 5 (10) 25
OO0e3neHKa Ha (PUHAHCOBH AKTHBI 537 - (20) 517
O610 13 012 7 (85) 12 934

2.31.5. IlpuxoAd mo AOroBOPpH C KAHCHTH

prHaTa IIPpHU3HAaBa IIPUXOAHU IIO AOTOBOPH 32 CTPOHUTCEACTBO, HaA 0asara Ha 3aAABAKCHHUCTO 32 U3ITbAHCHUC,

YAOBACTBOPABAHO B TEYCHHC HA BPEMETO, CAMO aKO € B CbCTOSAHHC Ad HAIIPABU obocHoBa OIICHKA HA CTCIICHTA
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Ha HAIIPEABKA KBbM ITBAHO VAOBAeTBOpABaHe. CTeleHTa Ha HAIIPEABKA € IIPEPasTACAAHA KbM Kpad Ha
OTYCTHHA IICPHOA, 34 KOCTO C4 ITOA3BAHH MCTOAM HA4 BAOKCHHTC PECYPCH, IIO-CICIIHAAHO OIOAMKETH Ha
OYAKBAHHTE U ACHCTBHTEAHO H3BBPIIECHHATE Pa3XOAH, KOHTO PBKOBOACTBOTO cumTa 32 ymMecTHH. Hesasucmmo
OT TOBA, B OBACIIIE MOraT A4 HACTBIIAT IIPOMEHHU, AOKOAKOTO € BB3MOMKHO Ad HE CA B3ETU IPEABUA (DAaKTU U
OOCTOATEACTBA, KOUTO HE Ca OMAM H3BECTHH MAHM IIOA KOHTPOAA HAa PBHKOBOACTBOTO, KAKTO U ITOpaAn (hakTa,
9e B Kpas TE3H AOTOBOPH IIOAACKAT HA (POPMAAHO OAODpPEHHE M/MAM IIPHEMAHE OT KAHMEHTA H/HMAN TpeTa

CTpaHa — ABPKABEH OPIraH.

AoroBopure 3a AOCTABKI Ha IIPOAYKIIHSA, CTOKH U YCAYTH 32 OTICTHHSA IIEPHOA I KbM Kpas My KACaAT OTACAHI
AOCTaBKH HAU B CEPHA, C JAOBAETBOPEHH 3aABAKEHHUA 32 M3ITbAHCHHE HAH C YACTUIHO YAOBAETBOPEHH
3aABAKEHHA, IPH KOUTO I'pymara mMa IpaBo Ha BB3HATPAKACHUE B pasMep Ha PaBEeH Ha CTOWHOCTTA Ha
IIPEXBBPACHUTE CTOKH, 33 KOUTO UMa IIPaBO Aa PakTypupa. PHKOBOACTBOTO HE CUMTa, Y€ MM BEPOATHOCT Ad

HACTBIIAT IIPOMCHH IIO OTIYCTCHHUTC IIPUXOAH, CAAAA 1 B3EMAHMS IIO TE3N AOTOBOPH B 6’LA€H_[€.

O6CH121HI/ITC BB3HATPAKACHUS 110 ACﬁC'mamH’FC 1 HE3aBDBPIICHU IIPE3 IIEPHUOAA AOTOBOPH 324 CTPOUTCACTBO U

Apyra AOCTaBKH Ca II0 Ci)I/IKCI/IpaHI/I IICHH, 32 KOUTO HE Ca IIPCABUACHU IIPOMECHH.

2.31.6. Ilposusmm

I'pynara oTamra cA€AHITE BUAOBE IIPOBU3UU:

- ITIpoBusmm o cTpONTEAHN AOTOBOPH BBB BPB3Ka C TIOETH TAPAHITUN 32 OTCTPAHABAHE HA EBEHTYAAHH
PEeKAAMAITHH OT CTPAaHA HA BB3AOKHUTEAS U APYTH CBBP3aHN PA3XOAH IO IPHUKAFOYHAN AOTOBOPH 32
CTPOHUTEACTBO;

- IlpoBusuu 110 ChAE€OHU CIIOPOBE;

- IlpoBusum 3a pekyATHBaIdA Ha TEPEHU IIPH AOOMB HA IIOA3EMHH OOTaTCTBA M EKCIIAOATAITHA Ha
MUHEPAAHH CYPOBHUHH CAEA IIPUKAIOYBAHE HA ACHTHOCTHTE;

- HpOBI/ISI/II/I 3a ApyI“I/I 3aABAKCHHUA I1I0 IIOCTH AOFOBOpHI/I AHTAXKMMCHTH.

Cymara Ha IpusHaTaTa IPOBU3HA € HAl-AOOpaTa IIPUOAM3UTEAHA OIIEHKA Ha Pa3XOAUTE, HEOOXOAUMH 32

IIOKPpHUBAHE HA HACTOAIIOTO 3aAABAKEHHUC KbM AaTaTa HA KOHCOAUAUPAHUA OTYICT.

IIpoBusuure ce MPEM3YHCAABAT Ha BCAKA AATA HA KOHCOAMAMPAHHA OTYeT Ha 0asa Hal-A00paTa Tekyria
OIICHKA 3a IToracABaHe Ha 3aAbAXKeHHMeTo. IIpomeHmTE B OIleHKAaTa MOKE AQ Ca B PE3YATAT Ha IIPOMEHH B
CTOMHOCTTA HAHU PA3IPEACACHHETO BBB BPEMETO HA M3XOAAIIUTE MAPUYHM IIOTOIM HAM HAa IIPOMEHH B

AUXBEHUTE IIPOIEHTH (AUCKOHTOBH (DaKTOPMU).

2.31.6.1.  IIpoBU3MM IO CTPOUTEAHHU AOTOBOPH

I'pymaTa mMa aHTra]KHMEHT CBhrAacHO CkAroueHH Aorosopu 3a CMP ycayrm Aa m3BbpIIBa OTCTpaHABAHE HA
CBEHTYAAHH PEKAAMAIIHH OT CTPAHA HA BB3AOKHTEAS 32 COOCTBEHA CMETKA 32 OIIPEACACH B AOTOBOPHTE CPOK.
OreHKaTa HA TE3U IPOBU3MU CE M3BBPIIBA OT BBTPEINHU CHELHAAUCTH C IIOAXOAAINA KBAAHDUKALINA H
OIINT, IPU IPUKAFOYBAHE HA BCEKU CTPOMTEACH ODEKT, 3a KOWTO I'pymmara mma TakoBa IOETO 3aABAKEHIE, B3
OCHOBA Ha IIPEAXOACH OIIHT C HOAOOHH 00ekTH. OIPEACATHETO Ha IIPOBHU3HATA II0 CTPOMTEAHH AOIOBOPH
M3UCKBA PBHKOBOACTBOTO Aa HAIIPaBH IIPEIIEHKA OTHOCHO PAa3XOAWTE 32 OTCTPAaHABAHE HA EBEHTYAAHH
PEKAAMAIIIHI OT CTPAHA HA Bb3AOKUTEAS KbM AATATa HA KOHCOAMAUPAHUA OTHYET 32 (DUHAHCOBOTO CHhCTOSAHHIE.

Kom 31.03.2019 r., mHaii-a00paTa mIpelicHKa 32 HEOOXOAMMATA IIPOBH3HA IIO CTPOHTEAHH AOTOBOPH BBB
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Bp”b3K’¢l C IIOCTHU FapaHHI/II/I 3a OTCTpaHHBaHe Ha CBCHTYAAHHU peKAaMaL[I/II/I u ApyI‘I/I CB’bp3aHI/I paBXOAI/I ¢ B

pasmep Ha 7 721 xma. AB. (31.12.2018 r.: 5 586 xuA. AB.).

2.31.6.2. IIpoBu3um 3a peKyATHBAIIAA HA TEPEHU

I'pymara, upes aBe oT abiepHuTe cu Apy:xectsa (Tpeiic reTHO crpouTeActBo AA u Tpeiic SImGoa AA), mma
CKAIOYEHH AOTOBOPH 32 KOHIICCHM 33 AOOMB Ha IIOA3EMHH OorarcrBa Ha Tepuropmara Ha Dbarapusa. Caea
IIPUKAFOYBAHE HA AOIOBOPUTE 34 KOHIeCHMH lpymara MMa 3aAbAKCHHE A2 H3BBPINHM TEXHOAOIMYHA H
OMOAOTHYHA PEKYATHBAIIHA Ha HAPYIIICHUTE TEPEHH 32 cOOCTBeHa cMeTKa. CTONHOCTTA HA TEXHOAOTHYIHATA U
OMOAOTHYHATA PEKYATHBAIIHA CC OIPEACAS B Kpad HA BCAKA TOAMHA BB3 OCHOBA HA OIIPEACACHUTE B
AOTOBOPHTE 32 KOHIIECHH CYMH 32 PEKYATHBAITHSA, KOUTO CAEABA Ad ODBAAT IIPEBEACHH OT APY/KECTBATA ITO

CIICIIMAAHI Ha6I/IpaTCAHI/I CMCTKH.

B Copbus I'pyrrara, upes AprepHoTo cu ApyxectBo Tpefic CppOus, Bb3 OCHOBA HA IIOAYIEHO OAOOPEHUE OT
MuHuCTEPCTBO Ha PYAAPCTBOTO M eHepreTukata, ChpOus, eKCIIAOATHPA MUHEPAAHN CYPOBUHHU OT COOCTBEH
TEpeH, 3a KOWTO HMa 3aABAXKEHHE CACA IIPUKAIOYBAHE Ha AOOHBA A2 OOAATOPOAM U PEKYATHUBHPA.
CTOHHOCTTA HA TEXHOAOIMYHATA M OMOAOTHMYHATA PEKYATHBAIHA CE OIIPCACAS B Kpas Ha BCAKA TOAMHA BB3

OCHOBA HaA OAO6pCH TCXHHUYCCKH ITPOCKT 324 PEKYATHBAIMA HAa MECCTHOCTTAA.

OmpeAeAsHETO HAa IIPOBU3HH 34 PEKYATHBAIIUMA HA TEPEHH IIPH AODHB Ha IIOA3EMHH OOraTcTBa H
CKCIIAOATALINA HA MHHCPAAHH CYPOBHHH CACA IIPUKAIOUYBAHEC Ha ACHHOCTHTC, H3HCKBA PBKOBOACTBOTO Ad
HAIIPABH IIPCIICHKA OTHOCHO Pa3sXOANTE 32 PEKYATHBHPAHC H CACA CKCIIAOATAIIMOHHU IPIDKM HA TCPCHHTC
KBM AaTaTa HAa KOHCOAMAMpaHHA oOT4deT 3a pumHarcoBoto cbcrosHue. Kem 31.03.2019 r., Haii-aooOpara
IIPEIEHKA 33 HEOOXOAUMUTE IIPOBU3HH 32 PEKYATHUBAIINA Ha TepeHH ¢ B pasmep Ha 493 xma. as. (31.12.2018:
493 xuA. AB.).

2.31.6.3.  AKTrOEpCKH OIIEHKH

HpI/I OIIPCACAAHE Ha CeralnHaTa CTOMHOCT Ha ABATOCPOYHHTC 33aABAKCHHUA KbM IICPCOHAAA IIPH
IICHCHOHHUPAHC Ca U3ITOA3BAHN U3YHCACHUA HA CCPTI/ICpI/H_[I/IpaHI/I AKTIOCPH, 633I/Ip21HI/I Ha IIPCATIOAOKCHUS 34
CMBPTHOCT, TEMII HAa TEKY4ECTBO Ha IICPCOHAAA, 6”1)A€H_[O HHWBO Ha pa6OTHI/I 3aITAATH B AMCKOHTOB (i)aKTOp,
KOHTO IIPEAIIOAOKEHMS Ca IIPELICHECHU OT PbKOBOACTBOTO KaTO Pa3yMHHU U YMECTHH 32 prHaTa.

2.31.6.4. OTcpoueHn AAHBYHH aKTUBU

OreHKaTa HA BEPOATHOCTTA 32 OBACIIH OOAATAEMH AOXOAU 32 YCBOABAHETO HA OTCPOYCHHU AAHBYHU AKTHBI
ce 0Oasupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3d, KOPUIHUPAHA OTHOCHO 3HAYHMU HEOOAAraeMu
IIPUXOAH U Pa3sXOAH U CHeUn(UYHN OrPAHUYCHUA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHDBYHU 3aIyOU HAH
KPEAUTH. AKO HAACKAHA IIPOTHO32 32 0DAAraeM AOXOA IIPEAITIOAATA BEPOSATHOTO HBIIOA3BAHE HA OTCPOYCH
AAHBYCH AKTUB OCODEHO B CAyYad, KOIATO aKTUBBT MOXKE Ad CE YIOTpeOH Oe3 BpeMeBO OrpaHHYCHUE, TOraBa
OTCPOYCHUAT AAHBYEH aKTHB C€ IIPU3HABA U3LAAO. |IpH3sHaBaHETO HAa OTCPOYEHH AAHDYHHU AKTHBU, KOUTO
ITOAACKAT HA OIPEACACHH IIPABHH HAM MKOHOMHUYECKH OTPAHHYEHHUS HMAHU HECHIYPHOCT, C€ IPELCHABA OT

PBKOBOACTBOTO 32 BCCKH OTACACH CAyUail Ha 6a3ara Ha crrernduaauTe HOakTH B OOCTOATCACTBA.

Ha 6a3a Tosn IIOAXOA, p"bKOBOACTBOTO € HpeLICHI/IAO Ad HpI/I3HaC AKTHUB ITIO OTCquCHI/I AAHDBIIN 32 AAHbYHATA

sary0a 3a mpeHacsiHe 3a 617 xma.aB. kpM 31.12.2018 1., AOKOAKOTO H3rOTBEHHTE OFOAKETH H IIPOTHO3H
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CHABPIKAT CTEIEH HA CHIYPHOCT, ue I'pymara me ObAe B ChCTOAHHE AA TEHEPUPA AOCTATHIHO OOAAracMu
II€9aAOM B CAEGABAIIIUTE 1IET TOAMHH, CPEIy KOMTO Ad ObAE IIPHCIIAAHATA AAHbYHATA 3aIyOa Bh3HUKHAAA 1IPE3

HPGAXOAHH HCpI/IOAI/I.

2.31.6.5. OGe31ieHKa HA penyTanusa

ProroBoactBOTO Ha I'pymara e HalpaBHAO HEOOXOAMMUTE IPOLEAYPH 34 HU3BBPIIBAHE HA 3aABAKHTEAHUA
TECT 3a OOE3IEHKA HA IIPH3HATHTE B KOHCOAHAHPAHHA TOAUIIECH OTYET 32 (DHHAHCOBOTO CHCTOSHHUE
peIyTanuu IO IPHAOOUBAHETO HA ABIIEPHOTO APYAKECTBO. 3 IIEATA € IIPHUETO, Y€ APYAKECTBOTO CE ABABA B

KA9eCTBOTO HA “‘O0EKT, TCHEPHUPAII] TAPUIHU ITOTOLN .

W3zuncaenusra ca HAIIPABCHU OT PBKOBOACTBOTO, KaTO € HAIIPABEH HOApO6CH IIPETACA AaAU Ca HACTBIIMAU
cpOuTHA U (i)aKTI/I, ABABAINM CC MHAWKATOPH 32 IIPOMEHHU B HAIIPABCHUTE IIPECAIIOAOKCHUSA U IIPELICHKU KbM

31.12.2018 r.

Karo 6asa 3a mporsosurte Ha IAPHYHE IOTONM (IIPEAN AAHBIIM) Ca H3IOA3BAHN (DHHAHCOBUTE OIOAXKETH,
Pa3paboTEeHH OT PBKOBOACTBATA HA CHOTBETHOTO APYKECTBO U Ha I'pyIaTa KaTo IIIAO, ITIOKPHBAIIN OT TPH AO
ITET TOAMITIEH TTIEPHOA, KAKTO U APYTH CPEAHOCPOYIHH U ABATOCPOYHHI ITAAHOBE I HAMEPEHHA 32 PASBUTHETO 1
IIPECTPYKTIYPUPAHETO Ha AeHHOCTHTE B pamkure Ha ['pymara. Bb3cramoBumara CroHHOCT Ha BCEKH ODEKT,

TeHEepHUPAIIl IIAPUYIHA IIOTOIH, € OIIPEACAECHA HA 0a3a “‘CTOMHOCT B ymoTrpeba’.
) y

KarouoBure IIPEAIIOAOKECHH A, U3ITOA3BAHU IIPH U3YHMCACHHATA Ca OIIPEACACHH KOHKPETHO 3a APYKECTBOTO,
HOCHTCA HaA peIyTranusd, TPETHPAHO KATO OTACAHA CAMHHMIA, I'CHCPpHpAINa ITAPpUYHH IIOTOIH, H C$O6p33HO

HEroBaTa CHGLII/ICpI/IKa Ha AeﬁHOCT’Ta, Ouznec CpeAaTa U PHUCKOBETE.

TecroBere u IIPEHNEHKNUTE HAa PBKOBOACTBOTO Ha prHaTa 3a O6€3LI€HK2. Ha IIpU3HATAaTa pPEIIyranusd ca
HAIIPpAaBCHHU IIPE3 IIPHU3MATa HA HCIOBUTC IIPOTrHO3U ¥ HAMEPCHUS OTHOCHO 6*I>ACH_[I/IT€ HNKOHOMHNYCCKHU U3TOAU,
KOHUTO prHaTa OYaKBa Aad IIOAYYH OT ABINEPHOTO APYKECTBO, BKA. YPE3 HM3IOA3BAHCTO HAa HErOBHUTE
TBPTrOBCKHM M IIPOMHUIIACH OIIUT M TI'CHECPUPAHUTE M OYAKBAHU B 6”bA€H_IC oT Hero obemu IIPUXOAH,
OCHUTYPsIBAHC HA ITO3UIIHUH HA 61)AI“2.13CKH U 9y’KACCTPAHHU I1a3apu (paSpa6OTB’£lH€ %8 33H33B3H€), OYaKBaHHUATA

32 OBACIIH IIPOARKOH U IIPECTPYKTYPUPAHE HA ACHHOCTTA U IIP.

B PE3YATAT HA HAIIPABEHUTEC AaHAAU3HU OT PBKOBOACTBOTO Ha prnaTa KbM AaTaTa HAa U3TOTBAHC HA HACTOALLIMA
IIPCABAPUTCACH KOHCOAMANPAH OTYCT € IIPU3HATA O6€3LI€HK2. Ha peryramns B pa3Mep Ha 447 XUA.AB.

2.31.6.6. Cu0uTns cAeA Kpasd Ha OTYETHHA IIEPHOA

Cpburns cAeA Kpasd Ha OTICTHHA IIEPHOA C4 OHE3U CHOUTHA, KAKTO OAATOIIPHATHH, TaKa U HEOAATOIPUATHH,
KOHTO BB3HHKBAT MEMKAY Kpad Ha OTYCTHHA IIEPHOA H AATATa, HA KOATO KOHCOAUAHPAHHTE (PUHAHCOBH
OTYETH Ca OAODOPEHU 32 IIYOAHKYBaHE.

Pasrpannaasar ce ABa BIAQ ChbOMTHS:
*  TAaKUBA, KOHTO AOKA3BAT YCAOBHf, CBIICCTBYBAAM KbM Kpas HA OTYCTHHA IIEPHOA (KOPHUIHPAIIM
ceourTys ); 1
* TAaKHBA, KOHUTO Ca IIOKA3ATCAHM 32 VCAOBHS, BB3HHKHAAH CACA Kpas HA OTYCTHHA IICPHOA

(HEKOpUTHpAIIN CHOHTHA).

prHaTa KopHera CymMHTC, HPI/ISHQ.TI/I B KOHCOAI/IAI/IpaHI/ITC CpI/IHaHCOBI/I OTYCTH, 32 Ad OTpaSI/I KOpI/IFI/IpaLHI/ITC
cuOuTHA CACA Kpas Ha OTYCTHUS IICPUOA 1 OCBbBPEMCHSBA OIIOBECTABAHUATA.
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I'pymmata He kopurupa CyMuTe, NIPHU3HATH B KOHCOAHMAUpPaHHTE (DHHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPUTHPAINNTE CHOUTHA CACA Kpas Ha oTdeTHHA IrepuoA. Korato Hekopuruparure cpOuTrs cacA Kpasd Ha
OTYETHUA IIEPUOA CA TOAKOBA CBINECTBEHU, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIOCODHOCTTA Ha
IIOTPEOUTEANTE HA KOHCOAUAMPAHUTC (PUHAHCOBH OTYETH AA B3eMAT CTONAHCKA perrmeHusd, ['pymara
OIIOBECTABA CAEAHATA HH(OPMAIINSA 32 BCAKA CHIIECTBEHA KATErOPHA Ha HEKOPHIHPAIIIOTO CLOUTHE:
-eCTECTBOTO Ha CHOUTHETO; U
-IpHOAHM3HUTEAHA OIICHKA Ha (PUHAHCOBHA My (KT AN H3ABACHUE, Y€ TAKABA OIICHKA HE MOKE Aa OBAE

HaIIpaBCHA.
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II1. AOH'I:AHI/ITCAHI/I OIIOBECTABAHHUA KbM CTATHUTC HA q)HHaHCOBI/I}I oTyEeT

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emu Crpaan  Crwopmixe Mammsan n Tpaucnoprau Apyru  Kanurasn OG0
HUA oGopyABaHe CpeAcTBa AKTHBH 3UpaHu
pasxoau
OryernHa croiHOCT
Caapo xpMm 31.12.2017 17 295 11 000 6 353 62 734 28173 4676 6 817 137 048
IMocremuan 629 1177 164 4648 3118 177 8029 17 942
N3zaesan (669) - (121) (3188) (1 086) (109) (12 348) (17 521)
Edexru o1 BaAyTHI IIpen3ancAeHuUs 2 11 60 10 8 1 @) 91
Tpancdep Ha akTHBI - 564 386 (576) (515) (24) 165 -
Caapo kM 31.12.2018 17 257 12 752 6 842 63 628 29 698 4721 2662 137 560
IMocremman - - 145 86 58 23 218 530
N3zaesan - - (145) (10) 177) (133) - (465)
Edexra or BAAYTHH IIPEH3YHCACHHA - - - - - - i B
Tpancdep Ha aKTHBI (48) (525) - - - - - (573)
Caapo xpMm 31.03.2019 17 209 13 589 6 842 63 704 29 866 4611 2 880 138 701
Amoprusanua
Caapo xuMm 31.12.2017 - 1655 2458 34 040 20 021 21776 - 60 950
[Mocrpauan - 270 507 2207 1314 576 - 4874
W3zaesan - - (35) (1750) (896) 92 - 2773)
Edexru ot BaAyTHI IIpen3IncAeHUsA - )] 48 4 3 @D - 53
Tpancdep HA aKTHBI - 58 366 (195) (215) (14) - -
Caapo xuMm 31.12.2018 - 1982 3344 34 306 20 227 3245 - 63 104
[Mocrpauan - 98 145 595 363 140 - 1341
W3zaesan - - (33) ) (145) 90) - 277)
Edexr o1 BAAYTHH IIPEM3YHCACHHA 5) - 5) 3 - @) - (14)
Tpancdep HA aKTHBI - (182) - - - - - (182)
Caapo xpMm 31.03.2019 5) 1898 3451 34 889 20 445 3294 - 63972
basarcosa crorimocr
Basancosa croiinocr kbm 31.12.2018 17 257 10 770 3498 29 322 9471 1476 2662 74 456
Basancosa croiinocr kbm 31.03.2019 17 214 11691 3391 28 815 9421 1317 2 880 74 729

® B mpeactaBeHHTE CTOWHOCTH HA WMOTH, MAIWHHU B chopbxkeHnd kbMm 31.03.2019r. m 31.12.2018r. ca
BKAFOUEHH 3€MH U CIPaAn CODCTBEHOCT Ha ABIIEPHOTO ApyxectBo ,, Tperic Copoua™ AA, 3a koero
APY/KECTBOTO PAa3IIOAAra C AOKYMEHTH 3a cOOCTBEHOCT. CbraacHO 3aKOHA 3a ACTAAM3AIHA HA OOEKTHTE Ha
Penybanka Copbust ot 2015 1. Te3u HEABIKIMHU HMOTH IIOAACKAT HA Y3aKOHsBaHE/ Aeraansarus. [1o Tosn
3aKOH ODEKTH, KOUTO Ca H3IPAACHH Oe3 pa3pelleHIe 32 II0A3BAHE, CACA 3aBBPIIBAHETO Ha IPOLIEAYPATA 11O
IIPUAOOMBAHETO HA pa3peIleHHE 32 IIOA3BAHE, IIOAYYaBAT PaspellleHHE 3a IIOA3BaHe. ToBa peleHue 3a
ITOA3BaHE CE IIOAABA B KAAACTHPA 3a HEeABIKuUMHTE HMOTH. [lo orHOIIEHMe Ha 3akOoHA 32 KOHBEPCHATA Ha
semure B cuAa oT 1oAu 2015 1. u cAeA opHUIHMAAHN yKa3aHNA HA ABP/KABHATA AAMHHHCTPALIUA B HAYAAOTO
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ma 20106 r., APy:KECTBOTO € TIOAAAO HMCKAHHSA 32 KOHBepcuA Ha 3eMute cH. CBrAaCHO TE3H IIPOIIEAYPH IIPE3
meproaa 2015 r. - 2018 r. ,,Tpetic Copbusa™ AA e Aeraan3uparo gact ot OOEKTHTE CH, 33 OCTAHAAUTE Ca
ITOAGACHI UCKAHHA, KOHTO Ca B IIPOIieC Ha 0OpabOTKa.

Awmzuar

I'pymara e mpeaocTaBHAa 32 M3MOA3BAHE ITOA HAEM ABATOTPANHN MATEPHAAHM AKTUBH HA CBLP3aHH M TPETH
AHIIA, KAKTO CAEABA:

3emu Crpaau  Crwopwxe Mammau n TpaucriopTau Apyru  Kanurasn OG0
HUA oGopyaBaHe cpeAcTBa AKTUBU 3UpaHu
pasxoan

Oruerna crorHOCT
Caaao kM 31.12.2018 7 23 129 817 64 1 - 1041
Tocrerman - - - - - - - B
W3zaeszan - - - - - - - -
Caapo xpm 31.03.2019 7 23 129 817 64 1 - 1041
Amoprusanusa
Caaao kM 31.12.2018 - 10 44 349 44 1 - 448
ITocrpmman - - 2 24 1 - - 27
Wsaesan - - - - - - - B
Caapo xum 31.03.2019 - 10 46 373 45 1 - 475
basabcosa crodmocr
Baaancosa croitaocr kem 31.12.2018 7 13 85 468 20 - - 593
Baaancosa croitaocr ksm 31.03.2019 7 13 83 444 19 - - 566

Kem 31.03.2019 1. B cperaBa Ha VIMOTH, MAIINHN M CBOPBKCHHA €4 BKAIOYCHH AKTHBM C 'IIPaBO Ha
roAsBaHe" (OLIEPATHBEH AM3BHHT) U (DHHAHCOB AM3SHHT, KAKTO CACABA:

3emn Crpaan  Crwopmxe Mammsan 1 Tpaucnoprau Apyru  Kanmrasn O61o
HUA oGopyABane cpeAcTBa aKTUBU 3UpaHu
pasxoan

OruerHa crodHoOCT
Caapo kM 31.12.2018 - - - 3 876 2382 - - 6258
Edexru ot mpuaarane ua MCPO 16 - 1362 - - 287 - - 1649
ITpensuncaeno caspo xem 01.01.2019 - 1362 - 3 876 2669 - - 7907
[Mocrpruan - - - - - - - -
W3aesan - - - - - - - B
Caapo xpMm 31.03.2019 - 1362 - 3 876 2669 - - 7907
Amoprusanua
Caaao kM 31.12.2018 - - - 422 641 - - 1063
[Mocrpruan - 61 - 53 86 - - 200
W3aesan - - - - - - - B
Caaao xbMm 31.03.2019 - 61 - 475 727 - - 1263

basarcoBa crorinocr
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Baaancosa croiuoct xpm 31.12.2018 - - - 3454 1741 - - 5195
Baaancosa cromuoct xem 31.03.2019 - 1301 - 3401 1942 - - 6 644
1.2. HMHBeCTUIIMOHHNA UMOTH
3eMn Crpaau Apyru O06mo
AKTUBU

OryeTHa CTOHHOCT

Caspo xbMm 31.12.2017 1035 138 1754 2927
[ocrbrman 1536 2453 - 3989
Wsaezan - - - -
Tpaucdep Ha akTuBH 1754 - (1754) -
Caapo xbMm 31.12.2018 4 325 2591 - 6916
IMocTbrman - 80 - 80
M3zaesan - - - -
Tparcdep Ha akTHBI 48 525 - 573
Casao kM 31.03.2019 4373 3196 - 7 569
Amoprmsanua

Caaao xkbMm 31.12.2017 - 21 - 21
Hocrprman - 45 - 45
Caspo xbMm 31.12.2018 - 66 - 66
[MocTprman - 61 - 61
Usaesan - 182 - 182
Edexrn or Baayram npensumcaenus “ @) - 8)
Casao kM 31.03.2019 “ 305 - 301
basarcoBa crofirocr

Baaancosa croiinocr xsm 31.12.2018 4 325 2525 - 6 850
Baaancosa croiinocr ksm 31.03.2019 4377 2891 - 7 268

® [IHBECTHIIMOHHUTE HMOTH IIPEACTABAABAT IO3EMACHH HMOTH, CTPAAM M IIPHUAEKAIIU 3€MH KbM THX,
CIIEIUAAHO ODOCOOEHH YACTH OT CIPAAH 32 CAMOCTOATEAHA EKCIIAOATALIMA, IIPEAHA3HAYEHHU 34 OTAABAHE
ABATOCPOYHO ITOA HAEM HA ABITIEPHU APYKECTBA U TPETU AHUIIA.

1.3. Hemarepuasnu akTuBu
IIpasa ITporpamun Apyru OG0
IIPOAYKTH AKTUBHU
OryerHAa CTOHHOCT
Caapo xbM 31.12.2017 2242 259 147 2648
[Mocrerman - 21 - 21
Msnesnn - (33) (10) (43)

E(i)CKTI/I oT Bﬂz\yTHI/I HPCI/IS‘-H/ICACHI/IH - - - -
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TRACE

Caapo xbMm 31.12.2018 2242 247 137 2 626
[Mocrbrman - 10 - 10
Vsnesan - @ - @
FpeKTi O BaAyTHH pensaHCACHIA - _ - -
Caspo xbMm 31.03.2019 2242 255 137 2634
Amoprmsanua
Canaao xbMm 31.12.2017 836 209 79 1124
Tlocreuman 106 28 13 147
Vareann - (33) (10) (43)
Edexru o1 BAAYTHE IIPEH3YHCACHUA - - - -
Caapao x6M 31.12.2018 942 204 82 1228
[ocTbrman 27 6 3 36
Wsaesan - @ - @
Edexru o1 BaAyrHE Ipen3YHCACHUA - - - _
Caapo xbMm 31.03.2019 969 208 85 1262
basarcosa crorinocr
Basaucosa croitnocr xksm 31.12.2018 1300 43 55 1398
Basancosa croiinocr ksm 31.03.2019 1273 47 52 1372
1.4. HMuBecTHIY B CHBMECTHU MPEATIPUATHA
HMuBecTuiiuu B CMECEHU IIPEATIPUAATHA 31.03.2019 r. 31.12.2018 r.
VuBecTnnny B ChbBMECTHU IIPEATIPHAATHS 24 24
OGuro0 24 24
HuBectTnnuy B CbBMECTHH IIPEAIIPUATHA 10 METOAA HA COOCTBEHMA KAITMTAA
Husectrunum 31.03.2019 r. 31.12.2018 r.
pasmep pasmep croitHOCT

Tpetic - M Musecr, I'epmanns 50% 24 50% 24

O6mo 24 24

,» I'peric — M Musect® e perucrpupano na 08.09.2017 r. ¢ ocHOBHO MsACTO Ha cTOIaHCKa AeHHOCT B I'epmanns.

AeliHOCTTa HA APYKECTBOTO € CBBP3aHa ¢ HH(MPACTPYKTYPHO U BUCOKO CTPOUTEACTBO. KbM Kpas Ha mepmoaa

CMECCHOTO IIPCAIIPHUATHC HE OCBIICCTBABA ACHHOCT.

1.5. Herexyu ¢puHaHCOBUA aKTUBH
Herexymm ¢puHAHCOBU AKTHBH 31.03.2019 r. 31.12.2018 r.
@OuHAHCOBHU AKTHBHY, OLECHABAHHU II0 AMOPTHU3NPAHA CTOHHOCT 11 11
DUHAHCOBHU AKTHBH, OLEHABAHH IO CIIPABEAAUBA CTOHHOCT IIPE3 ABA 11 11
OG0 22 22
1.5.1. Kpeauru u B3eMaHHIA - HETEKYIIX
Bua 31.03.2019 r. 31.12.2018 r.
KpeanTn 11 11
OG0 11 11
1.5.1.1. Kpeantn - HeTeKyImm
Bua 31.03.2019 r. 31.12.2018 r.
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Bsemanusa o KPEAUTH OT HECBBP3aHU AUIA /HCTO/ -

Bsemanus 1o kpeAUTH OT HECBBP3AHU AHIIA 12 12

Bsemanus o anxsu 1o KpCAUTH OT HECBbpP3aHU AHUIIA

O0e31eHKa HA B3EMAHUA IO KPEAUTH OT HECBBP3AHH AHIIA @) )

OG0 11 1

1.5.2. ®uHAHCOBU AKTHBH, OII€HABAHU 10 CIPABEAANBA CTOHHOCT mpe3 ABA

Bua 31.03.2019 r. 31.12.2018 r.
ITpurexapann MAAIIMHCTBEHU ASAOBE U YYACTHUSA B ADYTH IIPEATIPHATHA 1 1
O6mo 1 1

ITpuresxaBaHN MAAITMHCTBEHH AJAOBE M YUYACTUA B APYTH IPEATIPUATHA

Bua 31.03.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
AKNCUE®D-CK-13-TPENC PEMANH®PA KOHC. AA 20% 10 20% 10
SRBIJOVEDE, ALFABANK 1 1
O61m0 11 1

Koem 31.03.2019r. n 31.12.2018r. cpmumre ca IPEACTaBEHH B OT4YeTa 32 (DMHAHCOBOTO CBCTOAHHE II0
ceDecTOMHOCT.

Ha 26.11.2018 r. B T'oproBckus permcTbp € BIHCAHO OTKPHBAHE HAa IIPOU3BOACTBO 110 AMKBHAAIIUATA 32
"AJKNCUED-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA. 32 AHKBHAATOp HA APYKECTBOTO €
ompeaeaen  Eaoapao Pocn. "AJKMCUE®-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA e
yqpeAeHo BbB Bp”bSKa C AOFOBOp 34 CIICYCACHA O6H_I€CTB€Ha HOp”b‘IKa, KOATO CE€ M3IIbAHABA OT A33A

wAvkucued-CK-13-Tpetic-Petiaunadgpa®.

1.6. HMusecTruyn, OTYETEHU II0 METOAA HA COOCTBEHUA KAIIUTAA
HHBecTUIIMM OTUYETEHH 110 METOAA HA COOCTBEHUA KAIIUTAA 31.03.2019 r. 31.12.2018 r.
VHBecTHINY B ACOMHIPAHH IIPEAIPUATUL 1015 1748
OG0 1015 1748

HMupecTunuy B aCOMUUPAHU IIPEATIPUATHA II0 METOAA HA COOCTBEHHA KAITUTAA

HNusectunyn 31.03.2019 r. 31.12.2018 r.
Pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrpoii-Mmxenepunr 99 AA 33% 1014 33% 1747
Peako Tpetic Nareprerrsaps OOA 49% - 49% -
Boaes Ipoekr Crapa 3aropa A33A 30% 1 30% 1
OG0 1015 1748

I/IHBCCTI/IL[I/II/ITC B ACONMHUPAHU IIPCAIIPHUATHA CE OLCHABAT OT APYKECTBOTO, KaTO CE€ HM3IIOA3BA MCTOADBT HaA
COOCTBEHUS KAITMTAA.

Texunocrpou-mxenepuar 99 AA e ¢ OCHOBHO MACTO Ha CTOIAHCKa AEHHOCT B bbarapusa. I'pymara
b3} }
,» Texaocrpoi-Mmxenepunr 99 BkAroUBa U ABE ABILIEPHU ApPYiecTBa. AeHHOCTTA HA BCUYKH € CBBbP3aHa ChC

CTpOI/ITCACTBO, peMOHT u HOAAp"b)KKa Ha ITbTHUINA 1 ITbTHH C"bOp”b)KCHI/IH.

»Peako Tpetic MuTepHemrsana® OOA e ¢ ocHOBHO mACTO Ha cromaHcka AciiHocT B Karap. AefiHocTra Ha
APYKECTBOTO € CBbP3aHA CbC CTPOUTEACTBO HA CTPAAH, ITBTUIIA, MOCTOBE, JKII M METPO IrbTHIna. K'bM Kpas Ha
[IEPHOA2 ACOLIUUPAHOTO IPEAIPHUATHE HE OCBIIECTBABA ACHHOCT.
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ABIKeHIeTO Ha NHBECTUITUUTE B ACOLIMUPAHU APY?KECTBA € IIPEACTABEHO II0-AOAY:

ITokazarean TEXHOCTPOMU - PEAKO TPEMC
HMH>XEHEPITHI 99 AA HMHTEPHEIIIbHBA OOA
Caapo Ha 1 aayapu 1747 -
AsA B Tekymmara megaaba/ (3ary6a) 3a mepuoaa (733) -
Edexra oT BaAyTHI IPEN3InCACHUS - -
O0GesrieHKa f B
Caapo xbM 31 AekeMBpH 1014 -
1.7. Herexymu Tproecku B3eMaHuA
Bua 31.03.2019 r. 31.12.2018 r.
B3emanus oT CBBP3aHU ANLIA U3BBH IpynaTa /HeTo/ 2942 5093
Bsemanms mo AoroBopu ¢ KAmEHTH 2942 5093
B3emanua o Aorosopu ¢ KauenTu /Hero/ 4 302 3876
Bsemanus mo AOroBopu ¢ KAMEHTH 4 302 4203
O0es1eHKa Ha B3EMAHUA [0 AOTOBOPU C KAUCHTH - (327)
OG0 7 244 8969

= Karto HETCKYIIN ThPTOBCKH B3EMaHUS Ca IIPEACTABECHH IapaHIIHOHHH YAPBKKHI IIO CTPOHUTECAHH AOTOBOPH,
KOHTO CE OYaKBA Ad C€ PECAAU3UPAT CACA IIOBEYIEC OT 12 MeECCIIa CACA Kpast Ha OTIYCTHHUSA IIEPHUOA.

=B HpCACTaBCHI/ITC B3EMaHUA IIO AOFOBOPI/I C KAMECHTH OT CB"bp39.HI/I AHMIIA M B3CMAaHHUA IIO AOFOBOPI/I C
KAHMCHTH KbM Kpas Ha HCpI/IOAa Ca BKAIOYCHH I'apAaHIHOHHU YAp”b)KKI/I I10 CTpOI/ITCAHI/I AOTOBOPH.

1.8. Apyru HeTeKyIIH B3€eMaHUA U AKTUBUA
Bua 31.03.2019 r. 31.12.2018 r.

ITpeaocTaBenu rapaHIIH 1 ACTTO3UTH 272 269
IMpeanaaTenn pasxoan 38 38
Bsemane or KTB AA (1) 5682 5682
O6esnenka Ha B3emane ot KTB AA (&) (5 682) (5 682)
Apyru B3emanusA 98 98

O6mmo 408 405

" Herexymure IpeAOCTABEHH TIapaHIMU €4 HAPUYHA OOE3IECYCHHSA IO H3AIACHU OAHKOBH TapaHIIUH 32
AOOPO H3ITPAHEHHE 32 ODEKTH CHC CPOK HA BAAUAHOCT A0 2030r.

® Herekymunre IPEAIIAATCHN Pa3XOAHM BKAIOYBAT 3ACTPAXOBKHU 34 OOEKTH CbC CPOK Ha BAAHAHOCT AO 2024r.
1 U3AAACHH OAHKOBH IaPAHIIHH 32 AOOPO H3ITbAHECHUE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

= KbM Kpas Ha IIEPHOAA PBKOBOACTBOTO Ha I'pymara Bp3 OCcHOBa Ha (pakTHTE M OOCTOATEACTBATA, KAKTO U
B3 OCHOBA Ha OLICHKATA IIPEACTABEHA OT ropucTtute 3a cpbupane Ha B3emaneto or KTb (u) e obesnenuro
B3EMAaHETO AO ITBAHHSA My Pasmep.

1.9. Teproecka pemyranusa

Pemyraruara kpM MOMeHTa Ha Bb3HHKBaHe ¢ 447 X. AB. M € B pesyarar Ha mpuaoOusanero za 70 % oT
karuTaAa Ha ,,Buop Beamka Mopasa“ AA - DBearpaa, Copbus ot "Tpetic Mureprerrensa” EOOA mpes
2008r.

PrroBoacTBOTO Ha I'pymaTta e HApaBHAO HEOOXOAMMHUTE IPOIICAYPH 32 H3BBPIIBAHE HA 3aABAKUTCAHUA
TecT 3a OOE3IeHKA HA IIPU3HATATE B KOHCOAHAHPAHHA TOAHIIEH OTYET 32 (DUHAHCOBOTO CDLCTOSHHE
pemyranusA IO IPUAODHMBAHETO HA ABIIEPHOTO APY/KECTBO. B pesyATaT Ha HAIPABEHHTE AHAAM3H OT
prproBOACTBOTO Ha I'pyrrarta kbm 31.12.2018r. e mpusnaTa obesrieHKa Ha penyTranuara B pasmep Ha 447 X.AB.
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1.10. MarepuasHu 3amacu
Bua 31.03.2019 . 31.12.2018 r.

Marepuasu B 1.94. /Hero/ 8 625 6788
OcHOBHHE MaTEepHAAHR 6 220 4 846
Peseppru gactu 1149 925
T'opuBa i cMAa309YHH MaTepHAAL 721 788
CrioMarateAHH MaTEpPHAAL 186 177
Apyru matepuasn 67 52
MMILI 1 -
[TbTHU 3HAITT 281 -
IMpoaykuus /uero/ 797 1165
IMpoayxrus 797 1165
Croku /Heto/ 42 11
Croku 42 11

OG0 9 464 7 964

1.11.  Texyiuu THProBCKU B3€MaHUA
Bua 31.03.2019 r. 31.12.2018 r.

B3emanusa ot CBbpP3aHM AUIIA U3BBH rpynara /Heto/ 6678 19 542
Bsemanms mo AoroBopu ¢ KAmEHTH 5319 17 657
O0e3menka Ha B3EMaHUsA ITO AOTOBOPH € KAUCHTH 21) (24
AKTHBH ITO AOTOBOPH € KAUCHTH 1 064 1 654
Bsemanns mo mpeaocTaBeHn aBaHCH 311 231
Apyru ThproBekn B3eMaHUA 5 24
B3emanus o Aorosopu ¢ kauestu /Herto/ 46 044 35030
Bsemanus mo AOroBopu ¢ KAMEHTH 49 051 37 768
O0e3meHKa Ha B3EMAHUSA I10 AOTOBOPH C KAUCHTH (3007) (2738)
AxTHBHY 110 AOTOBOPH C KAMEHTHU /HeTO/ 20 761 13 806
AKTHBH ITO AOTOBOPH C KAMCHTH 20 761 13 806
Bsemanus no npeaocrasenu apancu /Hero/ 5426 3243
Bsemanns mo mpeaocTaBeHH aBaHCH 6 050 3871
O0e3LeHKa Ha B3EMAHUA 110 IIPEAOCTABCHI ABAHCH (624) (628)
B3emanmns o oneparuseH Au3uHT /HeTO/ 29 9
Bsemanus o onepartuBeH AU3HHT 29 9
Apyru Thproecku B3emanus /Hero/ 659 525
Apyru ThproBcku B3eMaHUA 736 589
OOGes1ieHKa HA APYTH THPrOBCKH B3€MAHIA (77) (64)

OG0 79 597 72 155

=B HpeACTaBeHI/ITe B3EMaHUA IIO AOI‘OBOPI/I C KAHMCHTH OT CB”bpSaHI/I AHMIIA M B3EMAaHHA IIO AOFOBOpI/I C

KAHMEHTHU KbM Kpafd Ha IIEPHUOAA CAa BKAIOYEHU I'APAHIIOHHU YAPBKKH 110 CTPOUTEAHU AOTOBOPH.

= BB Bpb3Ka C IIPEAOCTABEHH OAHKOBH 32€MH U AOTOBOPH 34 DAHKOBH I'apaHIUH | PyIIaTa € IIPEAOCTABHAA
Y

KaTo oDeslredenne 0CoOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MaHUS, IIPOU3TUYAINN OT CKAIOYCHH AOTOBOPH

MexRAY I'pymmara i Tpetn Ama.

1.12.  Apyru Tekyuiu B3eMaHUA U AKTUBHU

Bua

31.03.2019 r.

31.12.2018 r.

B3emanus oT CBBP3aHU AMLIA U3BBH rpynara /Heto/

331

331

Bsemaumus 1o aAuBuaenTH

331

331
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B3emannsa o cpAeGHM ciopose /HeTo/ 792 799
Bsemanus o cpaeOHH cIIOpoOBe 3676 3683
ObesmenKa Ha B3EMAHUA 110 CbACOHH CIIOPOBE (2 884) (2 884)
B3emaHna oT COIMAAHO OCUTYPABAHE 8 37
ComnmaaHo ocurypsBase 8 37
Apyru Tekyiuy B3eMaHus 1562 1599
IlpeaocraBeHu rapaHIINK 1 ACIIO3UTH 712 756
Bsemanus o 3acrpaxopane 1 20
IIpeanaaTenn pasxoAn 566 592
Bsemanus o auncu u Hagern - 6
AAC 32 I0A3BAHE B CACABAIL] AAHBYCH IIEPHOA 165 174
Apyru Bzemanusa 215 149
O0esmeHKa Ha APYTH B3EMAHISA 97) 98)
AAHbIM 32 Bb3CTAHOBABAHE 3125 4159
AaHpK BBPXy AODaBEHATa CTOHHOCT 2 654 3729
Koprnoparusen aambk 443 430
Apyru Aamsiiu 28 -
O6mro 5818 6925
1.13. Texymu (pMHAHCOBU AKTUBU
Tekymu pUHAHCOBU AKTHBH 31.03.2019 r. 31.12.2018 r.
@OrHaHCOBY aKTHBHU, OLEHABAHH 110 AMOPTHU3NPAHA CTOHHOCT 105 113
OG0 105 113
1.13.1. PunHaHCOBU AKTHBH, OLIEHABAHU II0 AMOPTU3UPAHA CTOMHOCT
Bua 31.12.2018 r. 31.12.2017 r.
Kpeanru 105 113
O6mo 105 113
1.13.1.1. KpeauTtu — rexymm
Bua 31.03.2019 r. 31.12.2018 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /Hero/ - -
Bsemanus 1o KpeAUTH OT CBBP3aHN AHMIIA U3BBH IPylaTa 204 204
Bsemanus mo AMXBU ITO KPEAUTH OT CBBP3AHU ANLIA H3BBH IPYIIATA 74 74
OO0es1ieHKa HA B3EMAHUA ITO KPEAUTH OT CBBP3aHH AHIIA H3BBH IPYIATA (278) (278)
B3emanus 10 KpeAUTH OT HECBbp3aHu Anna /Heto/ 105 113
BaemaHus 110 KPEAUTH OT HECBBP3aHH AUIIA 223 223
Bsemanus mo ANXBI ITO KPEAUTH OT HECBBP3aHH AHIIA 120 148
OOGes1ieHKa Ha B3EMAHUA ITO KPEAUTH OT HECBBP3AHN AHIIA (238) (258)
OG0 105 113

KpeanTure Ha HECBBP3aHH AUIA CA IIPEAOCTABEHU MPU CAEAHUTE YCAOBHA:

Kpeauromoayuarea AoroBopen A% ITapesx OGe3neuenws/Tapanmmu
pasmep Ha
KpeAnTa
XUAPOIPOMET HHKEHEPHHT 88 x.AB. 12% 31.12.2012 3AIIUC HA 3aITOBEA
Toaopos AA 100 x.AB. 20% 31.12.2016 3aITMC Ha 3AIIOBEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AITMC HA 3aIIOBEA
@K Bepes CHLI 17 x.AB. 10% 31.12.2018 HAMA
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@K Bepes CHILI 10 x.AB. 7% 30.06.2017 3AITMC HA 3AITOBCA
FK Dinamo Vranje 25 X.AB. 11% 08.10.2016 3AIIMC HA 3AIIOBEA
Capyxenne BBA mrprHa 10 x.AB. OAIT+2% 31.07.2021 HAMA
Oe30macHoCT

CaaAa 110 TIPeAOCTaBEHH KPEAUTH HA HeCBBbpP3aHHU Aanra KbMm 31.03.2019 r.

Kpeauromoayuarea Kparkocpouna gacr o ABArocpoyHa 4yacr 1o

aMopTU3UpyeMa CTOMHOCT aMOpTU3HpPyeMa CTONHOCT

I'aaBaHuIta AuxBu T'AaBHHUITA AuxBu
XUAPOIPOMET HHIKEHEPHHT 88 21 - -
XUAPOIPOMET HHIKEHEPHHT - OOE3IICHKA (88) (21) - -
Toaopos AA 92 5 - -
Toaopos AA - obesrieHka (92) 5) - -
Moxamea AxMeAOB AXMEAOB 2 - 2 -

Moxamea AxmeAOB AXMEAOB - ODE3ITEHKA ) - -
@K Bepes CHLI 7 - - -
@K Bepes CHLIL 17 7 - -
@K Bepes CHLI - obe3nenka (24) (7) - -
FK Dinamo Vranje 17 5 - -
Apyru - 82 10 -
Apyru - obesrenka - - 1 -
OG0 18 87 11 -
1.14. ITapuuHu cpeACTBa U €KBUBAACHTH

Bua 31.03.2019 r. 31.12.2018 r.
ITapuanu cpeacTBa B Gpoii 67 56
B A€BA 63 50
BBB BaAYTA 4 6
TTapuyuHu CpeACTBA B Pa3MAAIIATEAHH CMETKHA 22 671 35 887
B ACBa 12913 27 022
BBB BAAYTA 9758 8 865
ITapuysu eKBUBaACHTH 209 170
Bsemanus ot moaoTIeTHH AWIIA 208 169
Apyru mapuyHu eKBUBAACHTH 1 1
BaokupaHu mapuyHU CpeACTBA 155 210
Kparkocpounu aermo3uru 113 114
O0esrieHKa HAa MTAPUYHU CPEACTBA (25) (30)
OO6110 23190 36 407

® B pesyATaT Ha HAITPaBEHNTE aHAAM3H W IPHAOKEHATA METOAWKA 32 M3YHCACHHE HA OYAKBAHH KPEAWTHH
3aryor Ha IAPUYHU CPEACTBA U CKBUBAACHTU, PHKOBOACTBOTO € OIIPEACAHAO, Y€ € HEOOXOAMMA OOE3IICHKA Ha
ITAPIIHHUTE CPEACTBA U CKBUBAACHTH B pasMep Ha 25 X.AB.

PaBuenune Ha IIAPUIHUTE CPEACTBA MEKAY OTUYET 3a (i)I/IHaHCOBO CBhCTOAHHUE U OTYET 34 IIAPUYHUTE

IIOTOIA
Bua 31.03.2019 r. 31.12.2018 r.

TTapuyHM CpEeACTBA M MIAPUYHM €KBUBAACHTU B KOHCOAMAVIPAHUA 23190 36 407

oTuer 32 (PUHAHCOBOTO CHCTOAHHE

OO0e3LeHKa HA ITAPUYHE CPEACTBA 25 30
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ITapuysu CpeACTBa U HAPUYHY €KBUBAACHTH B KOHCOAUAVUPAHUA 23 215 36 437
OTYET 32 IAPUYHHUTE IIOTOIIHA
1.15. CoGcrBeH KamuTaA
1.15.1. OcHoBeH KammHTAA
Bua akiun 31.03.2019 r. 31.12.2018 r.
Bpoii Croiinocr Hommumaa Bpoii Croiinoct Hommumaaa
AKIUH AKIIUHA
Oburnoseru
WMakymenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
HAATEHU
Wskynenn (5 870) (22 510) 3,83 (5 870) (22 510) 3,83
cobCcTBEHN
AKIIUI
OGro: 24 194 130 24 177 490 24 194 130 24 177 490
AxriuoHep 31.03.2019 r. 31.12.2018 r.
Bpoii akiun CroiiHocT ITaarenu % Asa Bpoii akun Croiinocrt ITaarenn % Ada
T'aaman-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxkonaai 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16205831  66.97%
MuxaiiroB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manoa Aeues 33 941 33 941 33 941 0.14% 33 941 33 941 33941 0.14%
Bosu Aeaues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocumna 7100 7100 7 100 0.03% 7100 7100 7100 0.03%
Awnesa-
I'eopruesa
Apyrn 4 563 004 4563 004 4563 004 18.86% 4563 004 4563 004 4563004 18.86%
H.KHI/IOHepI/I
Tpeiic I'pynx 5870 5870 5870 0.02% 5870 5870 5870 0.02%
Xoaa AA-
cobcrBeHn
AKIIUH 110
cebecToHOCT
O6mmo 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpeitc Ipym (5 870) (22510) (22510) (5 870) (22 510) (22510
Xoaa AA-
cobcTBEHN
AKIIUH 110
cebecToMHOCT
O6mi0: 24194 130 24 177 490 24 177 490 100% 24194 130 24177 490 24 177 490 100%

= KoM kpast Ha Texyrnus mepuoA Tpeiic I'pyrr Xoaa AA u HeroBu AbliepHH ApyxecTBa mpurexasat 5 870

Opost 0OpaTHO U3KYIIEHH COOCTBEHU aKIIUU B pa3mep Ha 23 X.AB.

1.15.2. Ilpemwnwu or emucHu

ITpemunre ot emucun B pasmep Ha 21 739 XUA.AB. KbM Kpaf Ha IIEPHOAA ca (POPMUpPAHH IIPH EMHUTHPAHE

karmrasa Ha ApyxectBoto-marika mpes 2007r. — 21 763 x.AB. 1 24 X.AB. HI3MEHEHHUS OT IOKYIIKO-IIPOAQKOA Ha

cobcrBenn akuuu pes mepuoaa ot 2014r. ao 2019r.

1.15.3. Peseps or npen3uncAcHHA

Pesepsure oT mpemsuncAeHnsA BB BAAYTATA HA IIPEACTABAHE HA JIYKACCTPAHHU ACHHOCTH B pasMmep Ha 726
X.AB. — OTPHIIATEAHA BEAHYNHA, € (POPMUPAH OT KYPCOBHTE PASAUKH, BB3HHUKHAAI B PE3YATAT HA

66



“TPEVIC TPYII XOAA” AA

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYCT 32 IIEPHOA, 3aBbpruBar Ha 31.03.2019 1. TR CE

IIPEU3YNCAABAHETO Ha BAAYTATa HAa (PUHAHCOBHTE OTYECTH Ha UYKACCTPAHHHTE APYKECTBA BBB BAAYIATA HA

npeacrapiaae Ha I'pymara.

1.15.4. PesepBu

OO0 pesepsu Apyru pesepsu OO0110 pezepBu

Pesepsu xbMm 31.12.2017 1. 2420 58 066 60 486
YBeanueHus or: - 8903 8903
Pasmpeaeaenme na rmeqanba - 8 903 8 903
Hamasenus ot: - - (240)
Apyru - - (240)
Pesepsu xbMm 31.12.2018 1. 2420 66 969 69 389
YBeAanueHuns ot: - - -
Pasnpeaenenme ma meganba - - -
Hamasenus ot: - - -
IMokpusane Ha 3aryon - - -

Apyrn : : :
Pesepsu xeMm 31.03.2019 r. 2420 66 969 69 389

1.15.5. Dunrancos pesyarar
DuUHAHCOB pPe3yATAT Croitaocr

ITeuaa6a xem 31.12.2017 1. 3298
Edexr or mppBonagasuo npusaraae MCPO 9 u MCPO 15 (1 085)
ITewyaaba xem 31.12.2017 r. 2213
YBeanueHus or: 5972
ITegan0a 3a roamnara 2018 5905
Apyru 67
Hamasenus or: (10 432)
PasmpeaercHne Ha e9anba B pesepBu (8 903)
Pasnpeaeserme Ha AMBHACHTH (1592)
ITeuaa6a xem 31.12.2018 1. (2247)
Edexkr or mppBonauasuo npruaarane MCPO 9 u MCPO 15 -
Ilpeusuncaen ocrarbk KbMm 31.12.2018 r. (2247)
YBeAanueHus ot: 3811
ITegan0a 3a roamnaTta 2019 3811
Apyru -
Hamaaenus ot: -
PasnpeAeAcHuE Ha AUBHACHTH -
Pasmpesesenne Ha mewanba B pesepBu -
3ary6a xpm 31.03.2019 r. 1564
3ary6a xpm 31.12.2017 r. (11 377)
VYBeanuenus ot: -
Hamasenus ot: -
3ary6a xpm 31.12.2018 r. (11 377)
VYBeanuenus ot: -
Hamaaenus ot: -
3ary6a xpm 31.03.2019 r. 11 377)
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®unancos pesyarar kbpm 31.12.2017 r. 8 079)
®unancos pesyarar kpm 31.12.2018 r. (13 624)
®unancos pesyarat kpMm 31.03.2019 r. (9 813)
1.16. Herexynm ¢opMHAHCOBU TACUBH
Herexymm ¢puHaHCOBY acuBu 31.03.2019r.  31.12.2018 r.
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 3260 2271
QrHAHCOBH MACHBH, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT 5337 5338
OG0 8 597 7 609
1.16.1. 3aABAKEHHA ITO AM3UHT - HETEKYIIH
Bua 31.03.2019 r.  31.12.2018 r.
3aABAKEHUSA ITO AUSHHT KbM CBBbP3aHH AUIIA H3BBH IPyIIaTa 1026 -
3aABAKEHHS 110 AUSHHT KbM HECBBP3AHH AUIA 2 234 2271
OO6m10 3260 227
1.16.2. PuHAHCOBU ITACHBH, OTYUTAHU I10 AMOPTU3UPAHA CTOMHOCT — HETEKY LI
Bua 31.03.2019r.  31.12.2018 r.
3aABAKEHUS ITO TIOAYIECHH KPEAUTH 5337 5338
OG0 5337 5338
1.16.2.1. Kpeanurn — HeTeKyIu
Bua 31.03.2019 r.  31.12.2018 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBU IIPEAIPUATH 5337 5338
OG0 5337 5338
1.17. Herexymu ThProBCKU 3aABAYKEHIA
Bua 31.03.2019 r. 31.12.2018 r.
3aABAKEHHA KBM CBBP3aHH AUIIA U3BBH IrPyIIaTa - 2 456
3aABAKEHAA IO AOCTABKH - 2 456
3aABAYKEHNA IO AOCTABKI 8132 7 577
O61mo 8132 10 033

- HpeACTaBeHI/ITe A”I)AFOCPO‘IHI/I 3AABAKCHHA 110 AOCTaBKM KbM CBBbP3aHH M HCECBBP3AHU  AHWIIA
HPGACTaBA}IBaT rapaHHI/IOHHI/I yAp"b)KKI/I 10 CTpOI/ITCAHI/I AOTOBOPI/I OT ITIOAU3ITBAHUTCAM.

1.18. Herekyuu npoBu3uu

Bua 31.03.2019 r. 31.12.2018 r.
ITpoBusmuu 3a ABATOCPOYHHE AOXOAH HA IIEPCOHAA 543 677
OG61mo 543 677

1.18.1. TIIpoBu3umu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

Bua 31.03.2019 r. 31.12.2018 r.
CeramHa CTOHHOCT HA 3aABAYKeHHETO Ha 1 AHyapu 677 627
3aAbAKkeHEE IpU3HATO B 6aAaHca Ha 1 aHyapu 677 627
Pa3xoA 32 AuxBH - 2
Pasxoa 3a Texyr cram - 93
Edekr or mAaHUpaHN B U3BBPIICHN CHKPAILCHHUS IIPH BAUBAHE - 11
VspbpIrieHn mAaImaHus Ipes IMEPHOAA (134) (64)
AKTIOEpCKa TIe9aA0a IPH3HATA IIPE3 IIEPUOAA U APYTH N3MEHEHHA - 8
Cerarrna CTOMHOCT Ha 3aAbAYKEHHETO KbM 31 AekeMBpu 543 677
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Henpusnara akrroepcka mewanta/sary6a koM 31 Aekemspn - -

3aabakeHue npusHaTo B 6asaHca KM 31 AekeMBpH 543 677

ABArocpouHHTE 3aABAKEHHA KbM IIEPCOHAAA BKAIOYBAT CErAIlIHATA CTOMHOCT HA 3aABAKCHHETO Ha
ApyxectBara ot I'pymara, omepupariu 0CHOBHO B boarapus u CoppOus, 3a H3IIAAIIlAHE HA OOE3IIECTCHUA HA
HaeTHs IIEPCOHAA KBM AATATA HA OTYETA 32 PHHAHCOBO CHCTOSHHUE IIPH HACTBIIBAHE HA IICHCHOHHA BB3PACT.
Coraacuo Koaekca Ha TpyAa B DbATapus BCEKH CAYKHTEA HMa IIPaBO HA OOE3IIETEHHE B pasMep Ha ABE
OpyTHH 3aIIAaTH IIPH IIEHCHOHHUpAHE, a2 aKO ¢ pabOTHA IpH CbIuusA paboToAareA mpes3 mocaearumre 10
TOAUHH OT TPYAOBUSA My CTaK, ODE3IIETCHUETO € B pasMep Ha IIECT OPYTHU 3aIIAQTH KbM MOMEHTA Ha

IICHCHUOHHPAHC.

3a OIIPCACAAHEC Ha TE3U 3AADBAKCHHUSA APYKECTBaTa OT prHaTa Ca HAIIpaBHAHM AKTIOCPCKA OILICHKA, KaTO Ca

ITIOA3BAAM YCAYTHTC HA CCpTI/I(i)I/ILII/IpaH AKTIOEP.

1.19. Apyru HeTeKyIlH 3aABAKCHUA U TACUBHU
Bua 31.03.2019 r. 31.12.2018 r.
3aABAKEHUA II0 FAPAHIIUH ¥ ACIIO3UTU 134 129
3aABAYKEHHA 110 KOHIIECUI 997 999
OG61mo 1131 1128

= Karo APYyIra HETCKYIIHU 3AABAKCHHA €A OTYCTCHH 3aABAKCHUSA 324 M3AAACHH OaHKOBI TapaHIau 3a AO6PO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2035 1.

1.20. Texymu pHAHCOBU ITACHBU
Bua 31.03.2019 r.  31.12.2018 r.
3aABAKEHUSA ITO0 AUSHHIOBH AOTOBOPH 1568 1315
OrHAHCOBU MACUBH, OTYHTAHH IO AMOPTU3UPAHA CTOHHOCT 3097 1627
O61mo 4 665 2942
1.20.1. 3aABA’KeHHA II0 AUSUHIOBH AOTOBOPH — TEKYILH
Bua 31.03.2019 r.  31.12.2018 r.
3aABAKEHHSA IT0 AUSHHT KbM CBBP3aHU ANLA H3BBH IPYIATA 207 -
3aABAKEHUSA 11O AUSHHI KbM HECBBP3aHH AUIIA 1 361 1315
O61r0 1568 1315
1.20.2. ®PuHAHCOBU ITACUBU OTUUTAHU II0 AMOPTU3UPAHA CTOHHOCT
Bua 31.03.2019 r.  31.12.2018 r.
3aADAKEHHA 10 ITOAYICHI KPEAUTH 3097 1627
O61o 3097 1627
1.20.2.1. KpeanTn — Texyrmm
Bua 31.03.2019 r. 31.12.2018 r.
3aABAKEHHA 10 KPEAUTH KbM (DHHAHCOBU IIPEAIIPHATHA 3047 1569
3aABAKEHHSA 110 AUXBH 110 KPEAUTH KbM (DUHAHCOBH IIPEAIIPHATHA - 8
3aABAKEHHSA IT0 KPEAUTH KbM HECBBP3aHH AUIIA 50 50
O61o 3097 1627

KpeanTure or HeCBBpP3aHH AUIA U (PUHAHCOBU MHCTUTYIIUH CA TIOAYICHU IIPU CAEAHUTE YCAOBHA

Bauka / Kpeaurop Aorosopen A% ITaaex
pasmep Ha

KpeAuTa

OGesneuenus/ Tapanmun
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banxa ITupeoc 245 x.AB.  3mec.PATT+3% 30.06.2021 HMmoreka Ha HEAB.MMOTH, 32A0T Ha

Boarapua AA B3eMAHUSA

Vankpeant byabank 13 000 x.aB.  1mec. OAMI+2.95% 02.11.2019 HMmoreka HAa HEAB.MMOTH, 3aAOT

AA AMA u B3emanns

SG Excrpecbank 440 x.eepo  Imec Euribor+2.9% 30.08.2020 Mmnoreka HAa HEAB.MMOTH, 33A0T HA

AA AMA

SG Excrpecbank 443 x.eepo  Imec Euribor+2.9% 30.06.2020 MmoTtexka Ha HEAB.MMOTH

AA

SG Ekcrpecbank 401 x.eBpo  Imec Euribor+2.25% 28.02.2021 3aaor ma AMA

AA

OBb AA 900 x.AB.  1mec.PAIT+3.15% 3a AeBa 20.10.2023 Mriorexka Ha HEAB.MMOTH, 32A0T HA

B3eMAHUA

OBb AA 3000 x.AB. 1mec.PAIT+2.5% 3a 30.09.2019 HMmoreka HA HEAB.MMOTH, 32aAOT
AeBa/ 1mec Euribor+2.5% 3a AMA u B3eMaHuf, CHAABKHUITA
€BpO CBBP3aHI AHIIA

banka ACK 5000 x.aB.  1mec.Euribor+2.869% 3a 25.06.2025 HMiroreka Ha HEAB.MUMOTH
A€B2

Vaukpeant OaHK, 373 x.AB.  2,5% 12.02.2020 KopmoparusHa rapaHnus

CopOus

Caaaa no moayuenu kpeautu KM 31.03.2019 r. 6e3 cebp3anu Anura

Banxa / Kpeaurop

Kparkocpouna gacr o
AMOPTU3UPYEMA CTOMHOCT

A’BATOCpPOYHA YACT IO
AMOPTU3UPYEMA CTOMHOCT

T'AaBHHUIIA Aunxsu T'aaBHHIIA Auxsu
SG Excrpecbank AA 506 - 506 -
OBb AA 1545 - 532 -
banxka [Tupeoc boarapua AA 41 - 73 -
CHLI Kay6 aexa ataetuxa bepoe 50 - - -
Banxa ACK AA 581 - 4226 -
Vaukpeant Byabank AA 1 - - -
Vaukpeant 6ank, Crpous 373 - - -
OGuI0 3097 - 5337 -
1.21.  Texyiu ThProBCKU 3aAbAYKEHUA
Bua 31.03.2019 r. 31.12.2018 r.

3aAbAKEeHUA KbM CBBP3aHH AULA U3BBH IPYIATA 9 215 16 943
3aABAKEHUS II0 AOCTABKH 8 571 15242
ITacuBH 110 AOTOBOPY C KAMEHTH 495 1553
3aABAKEHHSA IO TIOAYIEHH ABAHCH 92 92
Apyr ThproBCKN 3aAbAKCHUSA 57 56
3aABAYKEHUA 110 AOCTABKU 47 065 51214
ITacuBu 110 AOTOBOPH C KAUCHTH 7 694 7763
3aABAYKCHUA 110 IIOAYYEHH ABAHCH 755 513
Apyru ThProBCKH 3aABAYKEHHA 336 440
OGuI0 65 065 76 873

= B IIPEACTABECHUTE 3AABAKCHUS KbM CBBP3aHM AHIA U 3AADAKCHHUA IIO AOCTABKH KbM Kpas Ha IICPHOAA Ca
BKAFOYCHH IAPAHIIMOHHHU YAPBKKH IIO CTPOUTECAHU AOTOBOPH.

1.22. AaHBbYHU 3aAABAKEHHUA

Bua

31.03.2019 r.

31.12.2018 r.
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AarpK BBPXy AODaBeHATa CTOMHOCT 484 2299
AaHbK BBPXY AODABEHATA CTOMHOCT - AUXBH - -
Kopnoparusen aanbpk 286 209
Koprmopartuser AaHBK - AUXBI 3 2
AaHbK BBPXY AOXOANTE Ha (DU3HYCCKUTE AUIIA 397 325
AaHbK IPH N3TOYHHKA 25 23
AaHBK BBPXY Pa3XOAUTE 3 14
Apyru aambrin 130 64
Apyra AaHBIN - AXBI - -
OOG1o 1328 2936
1.23. 3aAbAKeHHA KBM IIEPCOHAAA
Bua 31.03.2019 r. 31.12.2018 r.
3aABAKEHHE KBM IIEPCOHAA 3087 2117
B T.9. 3aABAYKCHHSA 110 HEU3ITOA3BAHU OTIIYCKI 659 662
3aAbAKEHHE KBM COIIMAAHO OCHUTYPABAHE 677 612
B T.9. 3ABAKEHUSA 110 HEU3IIOA3BAHH OTIIYCKH 140 140
3aABAKEHHE KBM KAFOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHUSA 802 1398
3aABAKEHHE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCHTYPOBKH 3 18
3aABAKEHHE ITO H3BBHTPYAOBH IIPABOOTHOIIEHUS - Bh3HATPAKACHUSA 203 206
OG61mo 4772 4 351
1.24. Texymu npoBusuu
Bua 31.03.2019 r. 31.12.2018 r.

ITpoBusuu 3a IpaBHU 3aABAXKEHHA B T.4. 8901 6772
ITpoBusuu Mo 3aABAKEHIA IO CTPOUTEAHN AOTOBOPH 7721 5586
IMpoBusuu Mo 3aABAKECHIA 3a PEKYATHBALILSA 493 493
IMpoBusuu MO APYTH 3aABAKCHISA 687 693
OG1mo 8901 6772

" Hauwncaenwnre HpOBI/ISI/II/I I10 CTpOI/ITC/\HI/I AOTOBOPpH Ca BBB BpPB3Ka C IIOCTH FapaHL[I/II/I H O4YaKBaHM
pa3onH II0 OTCTpaHHBaHe Ha €BCHTYaAHI pCKAaMaHI/II/I. Hauncaenwnre HpOBI/I3I/II/I 3a peKyATI/IBaI_[I/IH Ca BbB
Bp%sxa C IIOCTH 3aAbAXKCHHA 32 peKyATI/IBaL[I/IH Ha TCPCHI/I Ipu AO6I/IB Ha IIOA3EMHU oorarcrea u
CKCITAOATAIIUA HA MHHCpaAHI/I CypOBI/IHI/I CAEA HpI/IKAIO"IB’ZLHC Ha ACI‘/’IHOCTI/ITC.

1.25. Apyru Texyim 3aAbAKEHHA U ITACUBHU

Bua 31.03.2019 r. 31.12.2018 r.

3aABAKEHUA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 4013 3988
3aABAKEHHUA IO AUBUACHTH 3301 3276
3aABAKEHUS 110 TAPAHIIUH U ACTIO3UTH 702 702
B 1.4. rapannun Ha HC, YC, CA 702 702
Apyru 3aAbAKEHNA 1 TACHBI 10 10
3aABAYKEHUA 110 FAPAHIIUY U ACIO3UTHU 372 427
3aABbAYKEHUA 10 KOHIIECUU 93 88
3aABAYKEHHUA 110 AUBUACHTH 117 117
3aABAYKEHHA 10 3aCTPAXOBKH 54 79
Apyru 3apgbakeHUs U IACUBU 348 931
OG0 4997 5630
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" B APyIH 3aABAKCHISA €A BKAIOYCHU PA3XOAH 34 3aABAKCHHA 32 OAHKOBU IaPAHIINH, 3ACTPAXOBKU U APYTH

PasxoAHr 1o IpHuKArOUnAHT 1Ipe3 2018r. crpoureAHH AOTOBOPH.

2. OrTuer 3a AOXOAUTE
2.1. ITpuxoan

2.1.1. IlpuxoAu 110 AOroBOPH C KAHCHTH

Bua npuxoa 31.03.2019 r. 31.03.2018 r.

ITpuxoAn MO CTPOUTEAHN AOTOBOPH B T.4.: 52 289 51102
IlpusHaTe IPUXOAN IIPE3 IIEPHOAA 52 066 51102
8 0.4, 30 CMemIKa Ha HayaHume caida Ha nacusy no 002060pu 69 -
I'To Beue yAOBAETBOPEHH 3aABAKEHHSA 32 U3IIBAHEHUE 223 -
ITpuxoAu OT IIPOAAKOH HA MPOAYKIIHMA B T.4.: 1076 1129
IMpoaaxOu Ha acharTOBH cMecH 862 844
ITpoaakOn Ha MHEPTHH MATEPUAAL 214 284
ITpoaaxOu Ha GetoroBu 1 Baposu pastsopu u CBE - 1
ITpuxoAu oT IPOAAKOM HA CTOKH, B T.4.: 1315 1622
ITpoaaxOu Ha ropuBa U MacAa 294 892
ITpoaaxbu Ha apMATYPHO MKEAA3O 181 103
ITpoaaOn Ha MHEPTHN MATEPUAAH W IIACHK 20 -
IMpoaaxOu Ha coa 257 185
IMpoaax6bu ma JKIT marepuasu 504 -
IMpoaaxbu Ha GuTy™M 40 132
IMpoaaxbu Ha GETOH, IIIMEHT 2 -
Apyru croku 17 310
ITpuxoau oT IpoAa>KGH HA YCAYTH B T.9.: 104 101
Veayru ¢ mexarmu3anus 14 31
TpaHCIIOPTHH yCAYTH 13 58
AaboparopHu ycAyru 3 1
Koncyarancku yeayru - 1
IMpoexrancku ycayru 4 1
Apyru yeayru 70 9

OG0 54 784 53 954

2.12. Apyru asoxoau
Bua puxoa 31.03.2019 r. 31.03.2018 r.

IpuxoAn oT OIrepaTUBEH AUSHHT 189 97
IpuxoAn OT IIpeoTAABAHE HA AKTUBH C IIPABO Ha ITOA3BAHE 7 -
IMpoaaxba Ha IIPOU3BOACTBEHH OTIIAABIIH 3 -
IToayuenu 3acTpaxoBaTeAHI 0DE3IIETEHUS 31 22
Heycroitku 1
Bro3cranosena oOe3reHKa HA B3EMAHUA 30 -
Be3acranoBeHN IPOBU3NU IO APYTH 3aABAKEHIA 20 -
Apyru aoxoan /HerHO/ 196 39
Pesyarar ot mpoaa>x0u Ha MaTepuasu (85) 150
[TpuxoAm OT MPOAKON Ha MaTEpPHAAT 505 150
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barancosa cToifHOCT HA TPOAIAECHUTE MATEPHAAK (590) -
Pesyarar ot mpoa0>k6a HA ABATOTPANHI AKTUBH 6 31
IIpuxoan oT 0CBOOOKAABAHE HA ABATOTPANHH AKTHBU 7 41
baaancosa cToitHOCT HA TPOAIAECHUTE AKTHBH @) (10)
OG0 397 340
2.13. ©DuHHAHCOBH IIPHXOAH
Bua npuxoa 31.03.2019 r. 31.03.2018 r.
ITpuxoAu OT AUXBH B T.U. 112 6
110 THPIOBCKU 3a€MU - 2
ITO THPTOBCKH B3EMAHUA 84 -
APYTH 28 4
TToAookuTEeAHN KypCOBU Pa3AUKU 46 132
Apyru ¢pUHAHCOBU IPUXOAU 5 1
OG6mro 163 139
2.2, Pa3xoan
2.2.1  Pa3xoAH 3a MATEpHAAH
Bua pasxoa 31.03.2019 r. 31.03.2018 r.
OcCHOBHHE MaTEepHAAHK 7528 8 815
Tl'opuBa i cMAa309YHH MaTepUAAL 1103 1149
Peseppru wactu 465 344
Eaexrpoeneprus 166 179
I'ymm 77 89
CriomaraTeAHH MaTepHaAn 48 35
I[TbTHU 3HAITH 91 -
Kanmeaapcku mateprasn 24 24
PaborHO 06AEKAO, TIPEAITA3HI CPEACTBA I MEAMKAMEHTH 22 28
KoncymaTuBu MpeBO3HH CPEACTBA - 34
WHCTpyMEHTH 1 KOHCYMATHBH 8 26
Apyrz MMIL 8 11
Pexaamun mateprasn - 1
Boaa 12 16
Koncymarusu 3a oouc TexHnKa 4 15
ITpupoaen ras 5 6
TornAuHHA eHeprus 5 4
Ormaasiu 59 16
Apyru matepuasn 14 14
OG0 9 639 10 806
2.2.2. Pa3xoAH 3a BBHIIHH yCAYTH
Bua pasxoa 31.03.2019 r. 31.03.2018 r.
[ToamsmrbAHUTEAR 19 942 22513
KoncyaTancknm u Apyra AOTOBOPH 277 1 466
Haemu/ Kparkocpouen ausuur 1146 2115
TparcoprHu ycayru 1344 1557
Veayru o Aorosop 978 1345
IIpoexTupane 233 250
Oxpana 332 276
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3acTpaxoBKn 380 317
PemonTt u 00cAyKBaHE HA AKTHBU 241 206
AabopaTopHu U3INTBAHMSA 147 97
Aarbiy 1 TakcH 162 277
Bspusan pabotn 122 145
CpaebHE yeAyrH 184 13
TeaekomyaukannoHHu/ ChOOIIITEAHN YCAYTH 69 74
Oaur 47 61
I'pamaaBCKE AOTOBOPH B XOHOPAPH 160 40
Konnecnonnn Bb3HATPaKACHUSA 14 47
MuUTHHIYECKH YCAYTH 32 33
AbonamenTu 38 25
Pexaama 25 17
YAeHcku BHOC 23 23
ObyucHne 19 5
TMoaapwixka akpeAnTAIITA 7 23
Takca cpxpaHeHue 11 19
T'eoaesmaecku yeayru 6 3
Apyru pasxoAHn 3a BBHIITHH YCAYIT 75 145
OG0 26 014 31092
2.2.3. Pa3xoAH 3a aMOpTH3ALIHH
Bua pasxoa 31.03.2019 r. 31.03.2018 r.
Pa3xoAu 3a aMOpTH3aIUH HA COOCTBEHH aKTUBU 1310 1216
ABATOTPANHI MATEPUAAHU AKTHBH 34 OCHOBHA ACHHOCT 1148 1007
ABATOTPANHI HEMATEPUAAHH AKTHBH 32 OCHOBHA ACHHOCT 13 28
ABATOTPANHI MATEPUAAHN AKTHUBH 32 AAMIHICTPALIHA 91 173
ABATOTPANHI HEMATCPHAAHH AKTHBU 32 AAMUHUCTPALIHSA 2 8
WHBECTUIIMOHHA UMOTH 56 -
Pa3xoAu 32 aMOpPTH3aIIUH HA AKTHBH C IIPABO HA IOA3BAHE 128 -
ABATOTPAWHI MATEPHAAHN aKTHBH 32 OCHOBHA ACHTHOCT 93 -
ABATOTPAMHI HEMATEPHAAHI AKTHBH 34 OCHOBHA ACHHOCT - -
ABATOTPAVHI MATCPUAAHU AKTHUBH 34 AAMIHIICTPALIH 35 -
ABATOTPAMHN HEMATCPHAAHU AKTUBU 334 AAMHHHICTPALINA - -
OG0 1438 1216
2.2.4. Pa3xoAH 3a 3alIAATH H OCHIYPOBKH
Pasxoau 3a: 31.03.2019 r. 31.03.2018 r.
Pa3xoAu 32 3amAaTH HA B T.4. 6 196 6139
IIPOU3BOACTBEH IIEPCOHAA 4278 4103
AAMUHICTPATHBEH IIEPCOHAA 1918 2 036
Pa3xoAu 3a OCUTYPOBKH HA B T.U. 1053 1366
IIPOU3BOACTBEH IIEPCOHAA 841 1106
AAMHHHUCTPATHBEH IIEPCOHAA 212 260
OG0 7 249 7 505
2.2.5. Paszxoan 3a obe3nieHKH
Bua pasxoa 31.03.2019 . 31.03.2018 r.
Pasxoau ot obe3rienka Ha B3eMaHus 2 -
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Pasxoan ot 0OesIeHKa Ha TAPHYHI CPEACTBA 5 -

OG0 7 -

2.2.6. Apyru pazxoan
Bua pasxoa 31.03.2019 r. 31.03.2018 r.

Pasxoan 3a aaperus 555 283
Orrnrcanu B3eMaHUs - 4
Pasxoan 32 KOMaHAHPOBKI 59 87
ITpoBusuu no CMP aoroBopu 2794 2 894
IlpeacTraBuTeAHH Pa3xoOAU 184 71
CoIHaAHH Pa3XOAH, IIPEACTABEHU B HATypa 96 69
Pasxoan 6e3 AOKymMeHT 13 3
Pasxoan 32 raobu u HeyCTOHKH - 27
Pasxoan 3a aumicu u Opak 5
Pasxoan 3a TpyaOBa MEAHITHHA 7
PasxoAn 3a AUXBU IO ABP/KABHI B3E€MAHUS 1 1
Pasxoan mecBbp3anm ¢ AcHHOCTTA 2 -
Pasxoan 32 aATepHATHBHI AAHBIII 2 -
Apyru pazxoan 33 55

OO61mo 31746 3506

® Cymara Ha nnpeaocraBennte Aapenus Ha Ponaarusa Tpefic 3a xopara 3a HepHOAa Bb3AU3a Ha 545 XHA. AB.

2.2.7. CyMmu c KOpEKTHBEH XapaKTep

Bua pasxoa 31.03.2019 r. 31.03.2018 r.
BarancoBa CTORHOCT Ha IPOAAACHH aKTUBH /HeTo/ 1929 1615
basrancoBa cTofiHOCT HA IIPOAAACHH AKTHBH 1929 1615
V3meHeHune Ha 3ar1acHTe OT MPOAYKLMA /HeTo/ 373 (231)
M3menenme Ha 3aI1acUTE OT IPOAYKIIHA 373 (231)
OG0 2302 1384
2.2.8. DuHAHCOBH Ppa3sXxoAH
Bua pasxoa 31.03.2019 r. 31.03.2018 r.
Pa3xoAM 32 AUXBH B T.4. 178 81
IO THPIOBCKH 3aEMI - 10
IT0 32eMH OT (PHHAHCOBH IIPEAITPHATAA 36 47
IO AU3HHIOBH AOTOBOPHU 38 23
ITO THPTOBCKH 3aABAMKCHUSA 83 -
APyrHa 21 1
Pasxoau, cebp3aHu ¢ 6AaHKOBH rapaHIIUN 99 108
OTpunareAH: KypCOBU PA3AHKHU 17 11
Apyru prHAHCOBH Pa3sxoAn 80 46
OGuro 374 246
2.2.9. Asaa or aconuupaHd OPEATIPHATHA
Apy>xectBo 2018 r. 2017 r.
Texuocrpoii-nrxerepuar 99 AA (733) 1
OG61mo (733) 1
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2.2.10. Pasxoan 3a AaHbIH

TRACE

Bua pasxoa 31.03.2019 r. 31.03.2018 r.
Aamrpnu ot mewasbara (240) (8)
Apyru 209 (43)
OG0 31 (51)
3. Oruer 3a BCeOOXBATHHA AOXOA
Komnouentn 31 mapr 31 mapt
2019 2018

Apyr BceoGxXBaTEH AOXOA

Crarun, KOUTO IIOAAEKAT HA IMpeKAacupUKaId B Iredarbara uau 3aryoara

BIIOCACACTBHEC, B T.Y.:

[Ipensuncaenus Ha YyKACCTPAHHU ACHHOCTH

72

(397)

Apyr BceoGXBaTEH AOXOA

72

(397)

4. Apyru onoBecrABaHUA

4.1. CpBp3aHU AHUIIA U CAEAKH CHC CBBP3aHH AULIA

I‘pynaTa OITIOBECTABA CACAHUTC CBbP3AHU AUIIA:

CobcrBennx Ha karmurasa Ha Tpeiic Ipym Xoaa AA, yopaxuasant kouTpoa ¢ Huxonait I'arges Muxafinos —

66.97%.

AcorupaHu IPeAIIPUATAA

Texuocrpoii-umxenepunr 99 AA

[TerHO moaabpxkare Eaxoso EOOA — Henpsiko upes Texunocrpoii-Mmkenepuar 99 AA

enur Crpoi Mmxenepuar EOOA — nenpsxo upes Texuocrpon-Hmxenepunr 99 AA

Peako Tpetic Murepaemrsabsa OOA nenpsxo upes Tpetic Murepaerrsasa EOOA

A33A Boaen mpoexr Crapa 3aropa

CBbBMeCTHH IPEAIPUATHA

Tpetic-M Musecr, I'epmarnns

Apyru cBBp3aHH AUIIA:

Apyscecmea, covpsariu upes ocrosHua axyuorep

lNaaman - H EOOA, I'aanrn EOOA, Xumkorop AA, Mmknpoexr OOA, Cucremxayc ®ay OOA, Auxoa-2

I"MuxaiiroB EOOA, Mudpannsect EOOA (a0 01.01.2019r.)

Apyowecrnsa, 6 koumo 1 pynama uma cosmecnino u snauumesno Auamue

A33A ITu Ec, AS3A Boaer mpoexr Crapa 3aropa, A33A Ekcrio Tex [Mapk, A33A HMpunonoanc, AS3A
PIIM Kspamasn 2014, A33A ITMM-T, A33A Merpo Crpoureacrso, A33A [lvraHO moaaspikane byprac
2014, Axu Cu Ed CK-13 Tpeiic Pefianadpa komc. AA (B amksmparus), Awu Cu Ed CK-13 Tpeiic
Petianadpa xoucopuym, Mudpacrpykryprao crpoureactso EAA, A33A Esponeticku Keaesunrnn, A33A

l'opua Gans
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Donpanus Tpeiic 3a xopata FOAHLI — Tpetic I'pyx Xoaa ocHOBeH yupeAnTea

KAro4oB pbKOBOAEH IIEPCOHAA HA MIPEAIIPUATHETO:

Hmuxonaart Muxaiiaos - IIpeaceaarea ma Haasopen cuser

Manoa Aeres — Yaen Ha Haazopen ceBer
Anron Aonues - Uaen va Haasoper coser

Aecrcaasa AroGerosa — [Tpeaceaarea Ha VC

Bosu Aeaues — I'naBen Msmreannreaer Aupexrop u Uaer va YC

Pocura Aunesa-I'eopruesa — Uaer va YC

CAeAKI/I U CasAa CbC CBBbP3aHU AHUILA

TRACE

ITpoaark6u
Kanent Bua caeaka 2019 r. 2018 r.
ACOIIMHPAHN U CBBMECTHI APY/KECTBA YCAYTH, aKTUBH 7296 8910
ApyxkecTBa 1 AHIIA, CBBP3AHN YPEe3 OCHOBHUSA AKIIMOHEP yCAyTH 16 9202
KArO40B pBPKOBOACH ITEPCOHAA YCAYTH, aKTUBH 2 1
OG0 7 314 18 113
IMToxynku
AocTaBunk Bua caeaka 2019 r. 2018 r.
OcHOBEH aKkIHOHED YCAYTH 935 1489
AconnuupaHu 1 CbBMECTHH APY/KECTBA YCAYTH, MATEPUAAT 7 1
ApyxecTBa 1 AHIIA, CBBP3AHHI YPe3 OCHOBHIUSA AKIIIOHEP YCAYTH, MATCPHAAT 94 7 880
OG0 1036 9370
Biemanua
Kauenr 31.03.2019 r. 31.12.2018 r.
AconnuupaHu 1 CbBMECTHH APYKECTBA 8 587 13 338
ApyxecTBa 1 AHIIA, CBBP3AHHI YPe3 OCHOBHUSA AKIIIOHEP 1010 11 623
KA¥O40OB pBEKOBOAEH IIEPCOHAA 7 5
OG0 9 604 24 966
3aAabpAKeHUA
Aocrasuuk 31.03.2019 r. 31.12.2018 r.
OcHOBEH aKIIIOHEP 8 300 8 581
AcounupaHu ¥ CbBMECTHH APY/KECTBA 1512 1601
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 2696 11 994
KA¥O40OB pBEKOBOAEH IIEPCOHAA 759 758
OG6mro 13 267 22 934
ITpeaocraBeHu KpeanuTHn
Kpeauromoayuarea Aorosopen A% IMapexx  OGesneuenns/Tapannun

pasmep Ha
KPEAUTA
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Peako Tpeiic Mateprerrsapr OOA 156 x.AB. 10,5%  31.12.2016 3AITMC HA 3aITOBEA
Peako Tpeiic Uurepuerrsrba OOA 235 x.AB. 10,5%  31.12.2016 3AIIMC HA 3AII0BEA
Caaaa o IlpeaocraBeHn 3aemu (rAaBHUIA U AUXBA)
Kpeanromnoayuarea Kparkocpouna yacr 1o aMopTH3HpyeMa
cToMHOCT
T'AaBHHIIA Auxsu

T'aans Muxaiinos - 28
T'aana MuxaiinoB - obesrieHKa - (28)
Peako Tpeiic Uureprerrsabpr OOA 83 18
Peako Tpeiic MaTepenernrsana OOA - obesrienka (83) (18)
Peako Tpeiic Mateprerrsapr OOA 121 28
Peako Tpeiic Uurepenenrsabpa OOA - obesrienka (121) (28)
OG0 - -

HauncaeHn OPUXOAN OT AMXBH ITO IIPEAOCTABEHH KPEAUTH
Kpeauromoayuarea Bsemane xpM Hauucaenn IToayuenn Bsemane xpM

31.12.2018 r. ope3 2019 r. npes 2019 r. 31.03.2019 r.
T'aamn MuxaiinoB 28 - 28
T'aamna MuxaifiaoB - obesrieHka (28) - - (28)
Peaxo Tpetic Muareprernrsass OOA 28 - - 28
Peako Tpeiic MaTeprerrsapr OOA 18 - - 18
Peako Tpeiic UaTepenemrpanpa OOA - obesrienka (46) - - (46)
OG0 - - - -
4.2. YrpaBAeHHe Ha KaIUTAaAA

C VIIPABACHHCTO Ha KalluTaAa prnaTa IIEA Aa Cb3AaBa M IIOAABPIKA BB3MOKHOCTH TA Ad IIPOABAKH Ad
q)yHKHHOHHpa KATO AEHCTBAIIIO OPCAIIpHUATHE M Ad OCHIypsABa CbhOTBETHATA BB3BPHINACMOCT HA
HWHBECTUPAHUTE CPEACTBA HA AKOHUOHEPUTE M CTOIIAHCKU IIOA3M Ha APYIUTE 3aNMHTEPECOBAHU AHIA U
Y9IaCTHHITM B HEIOBHA 6I/I3H€C, KaKTO U Aa IIOAABPIKA OIITHMAAHA KaIIMTAAOBA CTPYKTYpPa, 324 Ad C€ PCAyLIpaT
PasXOAHTEC 32 KaIIUTaA.

TCKYH_IO cc Ha6/\IrOAaBa OCUTI'YPEHOCTTA U CTPYKTypaTa Ha KaITITaAa. Wsroassar ce PasAMYHN M3TOYHHUIIM 32
Cl)I/IHaHCI/IpaHﬁ Ha AéﬁHOCTTa, KATO TOBA €A KAKTO COOCTBEHM TAKA M 3AEMHU CpeACTBa OT OaHKM 1 CBbP3aHU
AMITIA.

4.3. ®PuHaHCOBU PHCKOBE

B xoaa Ha oOmwaiinara cu Aefinoct I'pymara mMoxe Aa ObAE M3AOKEHA HA PAa3SAHYHH (PUHAHCOBH PHCKOBE,
HAH-B&KHUTE OT KOUTO Ca: BAAYTEH PHCK, KDEAHTEH PHCK U AUKBHACH PHUCK. 3aTOBA OOIIOTO yIPaBACHUE Ha
pucka e POKyCHPaHO BbPXY MUHHMU3HPAHETO Ha IIOTCHLIMAAHUTE OTPULATEAHH e(DEKTH, KOUTO OHXa MOTAH
Aa ce OTpasAT BbpxXy puHaHCOBUTE pe3yATaTy. DHMHAHCOBUTE PHCKOBE TEKYIIO CE MACHTH(HUIIUPAT, H3MEPBAT
1 HAOAIOAABAT C IOMOIITA HA PASAMYHN KOHTPOAHU MEXaHH3MH, 33 Ad CE OIIPEACAAT aACKBATHU LIEHH Ha
YCAYIHTE, IPEAOCTaBAHH OT I'pymlara, Aa ce OLEHAT aAEKBATHO (DOPMHTE HA IIOAABP)KAHE HA CBOOOAHHTE
AVKBHAHH CPEACTBA, O€3 Aa CE AOIIYCKA HEOIIPABAAHA KOHIIEHTPALIMA HA AQACH PHCK.

HO—AOAY Ca OIIMCaHH paSAI/I‘{HI/ITC BHAOBC pI/ICKOBC, Ha KOHUTO € U3AOKCHA prHaTa HpI/I OCBIIICCTBABAHEC HA
ACEIHOCTTB. CH, KaKTO 1 BB3IPHUCTUAT IIOAXOA IIPH YIIPABACHUCTO HAa TE€3M PHUCKOBE.

Kpeanten puck
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ITpn ocpmiecTsaBane Ha cBOATA AeMHOCT I'pymaTa e m3A0keHA HAa KPEAUTEH PHCK, KOMTO € CBBP3aH C PHCKA
HAKOW OT KOHTPAreHTHTE H A2 He ObAC B CHCTOAHHE Ad M3IBAHH H3IAAO U B OOHYANHO IIPEABHACHHUTE
CPOKOBE 3aABAKEHHUATA CHU KbM HETO.

PrHAHCOBHUTE AKTHUBH HA IPYHATA Ca KOHIIEHTPHPAHN B TPU IPYIIH: TAPHUIHHU CPEACTBA, B3EMAHUA OT KAHEHTH
1 (PMHAHCOBH AKTUBHU — IIPEAOCTABEHH 32EMHU.

[Mapmannre cpeactBa B I'pymara u pasmAaIaTeAHHTE OIEPAIIMM €A CBCPEAOTOYCHH B CACAHUTC OaHKH -
Vaukpeantr byabank AA, ACK AA, Obb AA u SG Excnpecbark AA. PBKOBOACTBOTO cumTa, Ue He €

HAAHUIIE PUCK, AOKOAKOTO OOCAYKBAIIITE OAHKH €4 CbC CTAOMAHA AUKBHAHOCT.
AnKBHAEH pUCK

AI/IKBI/IAHI/IHT pHCK ce€ m3pa3ssBa B HEraTUBHATA CHUTYyallHsd prna'ra Aa HE 6T>AC B CbCTOSIHUE Aa IIOCPEIIHE
663yCAOBHO BCHUYKH CBOM 3aADBAKCHHA CbIAACHO TCXHHA ITAACK. Ta IIPOBEKAA KOHCEPBATUBHA IIOAHUTHKA IIO
VIIPABACHHE HAa AHMKBUAHOCTTA, 9IPE3 KOATO ITOCTOAHHO IIOAABPIKA OITHMAACH AHMKBHUACH 3aIraC IIApHIHH
CpCACTBa U Ao6pa CIIOCOOHOCT 3a CpI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACfIHOCT. TCKYH_[O MATYpPUTCTHT U
CBOCBPEMEHHOTO OCBIIECTBABAHC HA ITAAAHMATA CC CACAHU OT q)I/IH’ZLHCOBO—C"ICTOBOAHI/IH OTACA, KaTO CC€
IIOAABPIKA H€O6XOAI/IM’£LT8. I/IHq)OpM’ZLHI/ISI 324 HAAMYIHHTC ITAPpUIHN CPCACTBA M IIPCACTOAINUTE ITAAIIAHMS.

AunxseH puck

Auxsen pI/ICK € pI/ICK’I)T, k(S CHpaBCAAI/IBaTa CTOMHOCT HAH 6"bA€H_[I/ITC HapI/I‘IHI/I IIOTOIIN HaA A’Lp}KaHI/ITC oT
prnaTa CpI/IHaHCOBI/I AKTHUBU U1 ITACHUBU ITIC BapnpaT HOpaAI/I HpOMCHI/I B HﬁSﬁpHI/ITe AMXBH. I/IHCTPYMCHTI/ITC C
CpI/IKCI/IpaH AXBCH HpOLICHT Ca U3AOKCHHM Ha PHCK Ha CHpaBCAAI/IBaTa CTOMHOCT HA AUXBEHUS HPOHCHT -
HpOMeHI/ITe B HHMBaTa HA HaSapHI/IH AMNXBECH HpOHCHT IIC BAUAAT HA CTOMHOCTTA HA A"bp}K’ZLHI/ITC Ci)HH’ZlHCOBH
AKTHUBU M ITaCHUBH C CpHKCHpaHa AuxBa. OuHaHCcOBUTE AKTUBYA U ITACHUBU C ITAABAIIl AMXBCH HpOI_[ﬁHT ca
H3AOKCHH Ha PHCK Ha HapI/I‘IHI/IH IIOTOK - 6"bAeH_II/IT€ IIapUYHU IIOTOIM OT TAX INEC 3aBHCAT OT IIPOMCHHU B
HﬂSﬂpHI/ITC AMXBECHU HPOHSHTI/I.

Karo IOAAO B CprKTypaTa Ha aKTUBUTC M ITACUBHUTC Ha prnaTa, AUXBOHOCHUTEC (pHHaHCOBH AKTHUBHU U ITaCUBHU
UMAT 3HAYUTCACH AAA, HpCACTaBAHBaH_[I/I 3aABAXKECHHUA I10 AOFOBOPI/I 3a (bI/IHaHCOB AM3HHT, IIOAYYCHH M
HpéAOCTaBCHI/I 3a€MI.

Baayren puck

prHaTa € HM3AOKCHA Ha BAaAYTCH PHCK AOTOAKOB24, Y€ ABaTa KAOHA Ha Apy)KCCTBOTO—MaﬁKa n HAKOM
ApPYyKECTBA OT prnaTa OIIEpUpPaAT B ABPKABU C IIPOMEHAHNB KypC Ha MECTHATA BaAyTa — Cp"b6CKI/I AUHApU U
YEIIKH KPOHMU.

4.4. CnpaBeAANBU CTOMHOCTH

CrpaBearuBaTa CTOIMHOCT HAN-OOIIO IIPEACTABAABA CyMaTa, 32 KOATO €AHH aKTHB MOXKE A2 ObAEC pasMEHEH
HAH CGAHO 3aABAKEHHE Ad OBAE M3IIAATEHO IIPH HOPMAAHU YCAOBHA HA CACAKATA MEKAY HE3aBUCHMI,
’KEAACIH ¥ HH(OPMHUPAHH KOHTPAICHTH.

CopaBearuBaTa CTOHHOCT Ha (DHHAHCOBUTE HHCTPYMEHTH, THPIYBAHM HA AaKTHBHU I1a3apy ce Oasupa Ha
KOTUPAHHU IIEHH KbM AaTaTa Ha Oasanca. Kormpanure masapHM IieHH ca Tekyrurte “‘Oma-rienn” (IeHa

“KyHyBa”),
CHP&BCAAI/IBQ.TH. CTOMHOCT HA (pHHaHCOBI/ITC HUHCTPYMCHTH, KOUTO HC CE€ TbPryBaT HAa AKTHBHH IIa3apu CccC
OIIPEACAA IPE3 OLIECHbYHU METOAHN, KOUTO CE 633HpaT H2 Pa3AUYHU OLICHBYHU TEXHUKU U IIPEAIIOAOKECHUA

Ha PBKOBOACTBOTO, HAIPABEHM Ha 0a3a ITa3apHUTE YCAOBHA KbM AATATA HA KOHCOAMAHMPAHNSA OTYET 32
(pUHAHCOBOTO CHCTOSHHE.
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Konnenmmara 3a clipaBeAAMBaTa CTOMHOCT IIPEAIIOAAra PEAAH3HpPaHE HA (PUMHAHCOBH HHCTPYMEHTH dYpe3
mpoAaxkOa. B mosedero caygan, obade, 0COOCHO IO OTHOIIICHHE HA THPTOBCKHTEC B3CMAHUA U 3aABAMKCHEL,
KPEAUTHTE U ACHO3HUTHTE, | pymaTa ouaksa Aa peaansupa Te3u (PUHAHCOBH AKTUBH H YPE3 TAXHOTO LAAOCTHO
OOpaTHO H3IIAAIIAHE HMAM PECI. IIOracsiBaHE BBB BPEMETO. 3aTOBa T€ CE IIPEACTABAT IIO TAXHATA
AMOPTH3HPYyeMa CTOHMHOCT.

CopImo Taxa 9act or (PUHAHCOBUTE AKTHBU U ITACUBU C4 HAU KPATKOCPOYHH IIO CBOATA CHIIMHOCT (TBHPIOBCKU
B3CMAHNA M 33aABAKCHHSA, KPATKOCDOYHH 3aCMH), HAM Ca OTPA3CHH B KOHCOAUAHPAHNA OTYCT 32
(PUHAHCOBOTO CBCTOAHUE IIO ITAa3apHA CTOMHOCT (IIPEAOCTABEHU OAHKOBU ACIIO3UTH, HHBECTHUIIUU B I[CHHI
KHIDKA) M IIOPaAH TOBA TAXHATA CIPABCAAHBA CTOMHOCT € IPHOAH3HTEAHO pPaBHA Ha OaAaHCOBATA KM
CTOIHOCT.

AOKOAKOTO BCE OLIC HE CBIIECTBYBA AOCTATHYHO IIA3aPECH OIIUT, cTaDUAHOCT U AMKBUAHOCT 32 ITOKYIIKHM K
HPOA’:DK6I/I Ha HAKOH (i)I/IHaHCOBI/I AKTUBHU W IIaCHBH, 32 TAX HAMA AOCTATBYIHO MU HAACKAHU KOTHPOBKH HaA
IIa3apHM IICHH. P’bKOBOACTBOTO Ha Apy)l(ﬁCTBOTO—MQ.ﬁKQ. C4HuTa, Y€ IPH CBIICCTByBAIIIUTC O6CTOHT€ACTB8.,
IIPEACTAaBEHUTE B KOHCOAUAMPAHUA OTYICT 32 CpI/IHaHCOBOTO CBbCTOAHHEC OIICHKM Ha (pHHaHCOBHTC AKTUBH M
ITaCHBU C2 Bb3MOKHO HafI—HaAe}I(AHI/I, AACKBATHH 1 AOCTOBEPHH 32 IICAHUTC HA Cl)I/IHaHCOBaTa OTYETHOCT.

4.5. YCcAOBHH aKTHBU U ITACUBU
IlopwunreAcrBa H IPEAOCTABEHH I'aP AHITHH

YcaroBaU AKTUBHW, BKAIOYBAIIINW: W3AAACHU OaHKOBI FapaHHI/II/I, Y‘IPCACHI/I obesmeveHnss M 3aA03M HaA
B3eMaHUS OT ABIICPHH APYKECTBA 1 ApyrI/I CB”bpSaHI/I AMIITA B IIOA3Q HA ’FBPFOBCKI/I OaHKI:

YCAOBHU aKTUBH

Hsaarea CroitHOCT B noasa Ha: Ilea Cpox OGesneueHue
Obb AA 3214 Owbarapcku ABpiKaBHA ~ ODe3IIeIaBaHE 30.09.2024 HeaBmxumun
ATEHITUA " OOIIMHM; Ha HM3IIbAHEHUE nvotr, AMA,
ODBArapCKH  APYMKECTBA C HAa 3aABAKCHHA 32A031 Ha
ABpPIKABHA M/HAM OOIIMHCKA —IIO AOTOBOPH B3eMaHus,
cobCTBEHOCT; ObATAPCKH 32A03H Ha
CAPYKEHUS Ha CMETKI
COOCTBEHUIINTE
BAHKAACK EAA 19 688 Owarapcku ABpiKaBHA ~ ODe3IIeIaBaHE 30.05.2028 HeaBmxum
ATEHITUA " OOIIMHM; Ha HM3IIbAHEHUE HMOT, AMA,
OBATAPCKH ~ APY/KECTBA € HAa 3aABAIKCHHA 32A031 Ha
ABpIKABHA 1/UAM OOIIMHCKA IO AOTOBOPH K B3EMAHHUS,
coocrBenoct; TA ma HAII, 3aabaxkenus 3a 32A03U HA
OTII bauka Copbus AA AAHBK BBPXY CMETKH
AODaBeHATA
CTOMHOCT
MHBECTBAHK AA 122 GpArapckn AbpiKaBHA ~ OOe3IIeYaBaHe 30.11.2021 Heapmxum
AreHIHUsA U OOILIUHHA HAa HW3IITbAHEHHE HMOT, AMA,
Ha 33aADBAKEHHUA 32A031 Ha
IO AOTOBOPHU B3EMAHHUS,
32A031 Ha
CMETKI
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EKCITPECBAHK 24 642 ObArapcku  MHHHCTEPCTB2;  ODe3IIeYaBaHE 30.04.2029  AMA, mapuusu

AA ObArapcKm ABPKABHI: HA H3ITbAHCHHE CPEACTBa,
KOMHMCHS, ATEHITIT M HA 33ABAKEHUA 32A031 Ha
obmHY, OBATAPCKH 110 AOTOBOPH H B3CMaHUS,
APYKECTBA ~ C  ADpMKABHA  y9acTHe B 32A031 Ha
u/uAu OOIIMHCKA  TPBKHU CMETKHA
COOCTBEHOCT; OBATAPCKH  IIPOILICAYPU
CAPYHKCHUSA HA
COOCTBEHUIINTE; cppOCKa
oOImMHA; cpBOCKO
APYKECTBO € ADBpiKaBHA
CcODCTBEHOCT; YJACTHHU
APY/KECTBA PETHCTPHUPAHH B
boarapus; MAaKEAOHCKO
ADPYKECTBO ~ C  AbBpKABHA
cobcTBEHOCT

VHUKPEAUT 37 064 ObATApCKO MHUHHCTEPCTBO; ODe3IIeYaBaHE 02.05.2025 HeaBmxumu

BYABAHK AA ObArapcKu ADPIKABHH ~ HA H3IIbAHCHUE nmotr, AMA,
ATEHIIHS u OOIIMHM; Ha 3aABAKEHUSA TApUIHA
ODBArApCKH  APYXKECTBA  C  ITO AOTOBOPH CpeAcTBa,
ABpPIKABHA 1/HAM OOIIIHCKA 32A03U HA
COOCTBEHOCT; ObArapcKo B3eMaHus,
CApYKEHUE HA 32A03H HA
COOCTBEHUIINTE; CpBpOCKH CMETKH
ADYKECTBA  C  AbBpKABHA
COOCTBEHOCT; YEIKO
APYKECTBO € ABpiKaBHA
COOCTBEHOCT; YaCTHO
APYKECTBO PETHCTPHUPAHO B
Copbus

OGuro: 84 730
YcAOBHU aKTUBU
Bup, YupeaeHa rapannmsa, oGesmedyeHue 3acrpaxoBaTeAHa Cyma B

oT KOHTpaI‘eHT XHA.AB

33CTPAXOBKH I'APAHIIIN 5184

3AA O3K - 3acrpaxosane AA

YcAoBHU aKTUBU

Ao0roBop/KoHTpareHT YupeaeHa Bua Ha o6Ge3neueHueTo
rapasius,obes3IeyeHme B

M0A32 HA KOHTPAreHT

Ne 110/ 02.09.2015 r./VuuKpeanr Byabanx Taamam - H EOOA

HeaBmxum nmoT

AB-8139-218/02.06.2015r./ mBectOank Taamam - H EOOA

HeaBmxum nmoT

YcAaoBHM akTHUBU

H3zpaTea CroiiHOCT B noasa ma: ITea Cpoxk OGesneuenue
ACK EAA 200 HAII O06eanedeHne 1 roaomna banmxosa
mo uA.176 ot rapaHIus
3AAC —
THPIOBEIL Ha
ropusa
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OOG1mo: 200
YcaoBHU TacuBu
Aorosop/koHTpareHT YupeaeHa rapanmus, Bua Ha 0Ge3neueHuETO
obe3reueHne B OA3a HA
KOHTpPAreHT
A-p or 04.03.2015 r./ Cocmere Kenepaa Excpecbanx AA CHII ®K BEPEA CHANBKHHUK
CpaeOHHI A€Aa

KbM kpast Ha HepHOAa PBKOBOACTBOTO B3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHH KbM TAa3W AATA U
B3 OCHOBA HA OLICHKHUTE IIPEACTABCHH OT AABOKATHTE U IOPHCTHUTE € IIPU3HAAO OOE3LICHKH, CBbP3AHH C
B3EMaHHA 110 ChACOHH AeAa B pasmep Ha 2 884 x.AB.

B KOHCOAMAHPAHUA q)I/IHaHCOB OTYET KbM Kpas Ha IIEPHOAA HE Ca IIPU3HATH HA IIPUXOA IIPETCHAHUPAHN OT
prna'ra AHXBU 32 3a6aBa, TBU KATO ChINECTBYBA BICOKA HECUT'YPHOCT OTHOCHO C”I)6I/Ip’rlHCTO Ha TE31 CyMH.

4.6. OneparuBHU CerMeHTH

I'pymrara pyHKIIHOHMpPA B €AUH OM3HEC CEKTOP, 4 U3BBPIIBAHUTE OCHOBHH YCAYIU KAKTO U IIPOU3BEKAAHATA
IIPOAYKIIHA OT BCHYKH APY/KCCTBA Ca CBBP3AHM H YYACTBAT HA PASAMYHH CTAIIM B OCHOBHATA ACHHOCT.
Aobunrure MaTEpHAAH U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AfA OT BAATAHUTE MATEPHUAAU
B CMP ycayrure. CbIIO Taka pUCKOBETE M M3TOAWTE, CBBP3aHH C OCHOBHATA ACHHOCT Ha I pymara He Onxa
MOTAHM Ad ODBAAT PpasTpAaHHYEHH IIOPAAHM CXOACTBOTO B CBINHOCTTA HAa H3BLPIIBAHHTE YCAYIH,
XAPAKTEPUCTUKATE HAa CPEAATA U KAHCHTHTE Ha mpeAnpusruara. [lopaan tosa I'pymara e mpueaa Aa oramra
CBOSAITA ACHTHOCT EANHCTBEHO Ha 6a3a Ha reorpadpCKus IPUHIIAIL

OcnoBuu kanenTH Ha I'pymara, caeAkuTe OT KOUTO Bb3AH3aT Ha oBede oT 10 % or obmnTe IpuxoAH ca:

3a Boarapua: Aremnwms [lvraa madpactpykrypa, Merpomoanrern AA, AIl Harmonaana kommaxms
Keaesornvpraa wuHpACTPyKTypa, MHHHCTEPCTBO Ha HKOHOMHKATA X cHepretukara, OOmnMHN Ha
TEPUTOPHUATA HA IIAAATA CTPAHA;

3a Ceupbua: Kopupaopu Copous OOA, ITA Aupekrus 3a usrpaxaare rp. Humr - Cepous, [TA Aupexrus 3a

nsrpaxaare rp. [lupor — Cepbusa, O01uan Ha Tepuropuara Ha Perrybauka Copous.
4.7. Caeaku ¢ HekoHTpOAUparro yqyacrue (HY)
ABILIepHH IPEAPUATHA C HEKOHTPOAUPAIIO yIACTHE

ABIIIEpHO IpeAIpUATHE CBC 3HAYUTCAHO HEKOHTPOAHPAIIO ydYacTre 3a I'pymaTa KeM Kpas Ha IIEPHOAA €
,» I'petic Mareprenrsana” EOOA, koerto npurexasa 70% 8 ,, Tpeiic Aa Awyreon™ OOA.

HMme HA ABIIEPHOTO IIPEATIPUATHE TPEVIC AA

AKYHEBU OOA

MscTo Ha OCHOBHATA AGHOCT Cyaramar na OMAH
Yacrra ot cobersenocr va HY 30.00%
Yacrra oT mpaBaTa Ha raac 3a HY 30.00%
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OO61mo 3a HY, xuaA.AB.

Baaaucosa croiinocr Ha HY xbum 31.12.2018 1. 335

[NTeuanba/3aryba npuancanma keMm HY 32 meproaa -

Wsnaatenn ausuaeHTH IpraucAumy keMm HY (26)

Apyru usmeHeHus 1

Baaancosa croitaoct Ha HY xeMm 31.03.2019 r. 308
4.8. Cb0uTHsA cAeA Kpas Ha OTYETHHA IIEPHOA

MC)KAY Aarara Ha KOHCOAMAWPAHHA OTYCT U AaTaTa HaA OAO6pCHI/ICTO My 3a Hy6AI/IKy'BaH€ Ca HACTBIINAU
CACAHHUTC Crb6I/ITI/IH, KOHUTO Aa U3UCKBAT OIIOBECTABAHMS B KOHCOAMAHPAHMUS CbI/IHaHCOB OTYCT:

> Ha 10.04.2019 r. apmeproro Apyxectso ,,Judpa xomepc” EOOA npuaodu 5 000 (et xuasiam)
Opos HAAMYHH, OOUKHOBEHH, IIOMMEHHH AKIIHH C IIPaBO Ha I'AAC, BCAKA ¢ HOMHHaAHA croiHocT 10 (Aecer)
Aesa, peActaBassamn 100 % or kammrasa Ha ,,Xumkoaop® EAA, ¢ xoero ,,Mudpa komepc” EOOA, crana
CAHOAMYCH COOCTBCHHUK Ha KaluTaAa Ha ,, XumrkoAop™ EAA.

> Ha 18.04.2019 r. ,,Tpeiic I'pyrr Xoaa“ AA mpoaase cobcrsenure cu 8251 Opos akium, BCAKA OT
KOUTO ¢ HOMuHaAHA crofHOCT 10 AeBa, OT KamuTasa Ha ,, Texmoctpoil — memkeHepuur 99° AA. Llemara Ha

caeakara e 1 100 000 (eAMH MHAHOH K CTO XHASAH) ACBA.

Hsama Apyru ChOUTHSA CACA AaTaTa HA OTYCTHHA IICPHOA, KOHUTO H3UCKBAT KOPEKIIUA HAH OIIOBECTSBAHC B
KOHCOAMAHPAHUA CpI/IHaHCOB OTYCT MAHM B IIPHAOKCHHUATA KbM HETO.
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