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I.  O6ma urdopmanus, C4eTOBOAHA TOAUTHKA, U3XOAHU ITOAOKEHUS

1. O6ma undopmarus 3a APyKECTBOTO

Tpetic I'pyn Xoaa AA e akIHOHEPHO APYKECTBO, PeruCTpUpaHO B CTapO3arOpCKU OKPBIKEH CBA IO
dupmeno aeao Ne255/2005roA., Brmcano B Arennust o srumcBanusta ¢ EMK: 123682269 u e cbe
CEAAAHINE , aAPEC Ha yIpaBAcHHEe 1 MACTO Ha cromaHcka Aciiroct: rp. Codma 1408, ya. Hukoaa
Ob6pasomucos Nel2.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAHKa € IIPUAOOMBAHE, VIPABACHHE, OICHKA M IIPOAAKOA Ha
ygacTusi B ODBAIAPCKH H UyKACCTPAHHU APYKECTBA, IIPHAOOMBAHE, VIIPABACHHE M IIPOARKOA Ha
oOAHUIaIuy, IPUAOOUBAHE, YIIPABACHUE H IIPOAAKOA Ha ITATEHTH, OTCTBIIBAHE HA AMIICH3M 32 U3IIOA3BAHE
Ha ITATEHTU HA APYKECTBA, B KOUTO XOAAHMHIOBOTO APY/KECTBO yIacTBA, (DUHAHCHPAHE HA APYKECTBA, B
KOHTO XOAAUHIOBOTO APYKECTBO YIACTBA, IPOEKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHA, PEXAOMANTALIIA K
OCHOBHH PEMOHTH Ha ITBTHINA, IIBTHH ChbOPBKEHHUA, ChOPBKEHHUA 34 ABTOMATHCTPAAN, IIBTUIINA U YAHIIHA
(MocTOBE, TYHEAH K Ap.) M IBTHA HH@PACTPYKIYPa; IIPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIIHS,
003aBeKAAHE, PEMOHT U HHBECTHTOPCKUA KOHTPOA HA THPIOBCKH M KUAHIIHU CTPOHTEAHH OOEKTH, Ha
KEAC3OITBTHH AMHUH U CAMOACTHH IIUCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT M PeXaOHAHTALHSA/ ; HA
METPOCTAHIIUM; HA XUAPOCHEPTUIHHU, XHAPOMEAHOPATHBHI, BOAOCHAOAUTEAHI CHOPBKEHNA U CHCTEMI;
HA IIPUCTAHHUINHU M OPErOyKPEIUTEAHH CHOPDBHKEHHA M CHCTEMH; HU3BBPIIBAHE HA BCAKAKBH BHAOBE
CTPOUTEAHO-MOHTAKHU PabOTH, KOHCYATAHTCKH YCAYTH, TBPIOBCKA ACHHOCT U OTAABaHE IIOA HAEM
(cyOAM3HHT) HAa ABATOTPANHE AKTHBU.

Tpetic I'pyrr Xoaa AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 3a IYOAHYHO IIPEAAAraHE HA IICHHI
KHITKA.

ApyecTBOTO HMa yIpeAeHH KAOHOBE B: Perrybanka CepOus, Perrybanka Yexus, Vipatiaa u MakeaoHns.

1.1.CobcrBeHOCT 1 yIPaBAECHHE HA APYKECTBOTO

OcHoBHusAT Kanmraa e pasupeseacH Ha 24 200 000 Op. OGe3HAANYHH ITOMMEHHH aKIUKM C HOMHHAAHA
crornoct 1 Aes.

Cobersenocrra kM 30.06.2020 1. € pasupeAeAcHA KAKTO CACABA:

%

Hukoaait Muxaiirnos 66,97%
T'aamaun-H EOOA 9,00%
Tpeiic I'pyn Xoaa AA (0OpaTHO U3KYIIEHHN AKIINN) 0,03%
Apyru (pru3n€ecku u FOPUAMYECKH ANIIA 24,00%
100,00%

ApyKecTBOTO mMa ABycTerleHHAa (popMa Ha yIpaBAcHHe, cbcrodrma ce or Haasopen cwBer u
VIIpaBHTEACH CBBET, KAKTO M HazHadeH oT OOIIOTO ChOpaHme Ha AKITHOHEPUTE OAUTCH KOMUTET.
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Yaenose Ha Haazoprusa ceser kpm 30.06.2020 1., ca:

Huxoaar MuxaiaoBb ITpeaceaaren
Manoa Aenes Yaen
AnToH AOHUYEB Yaen

Yaenose Ha Yrpasureanns cbseT kKbM 30.06.2020 r., ca:

Aecncaasa AroGeHOB2 [Ipeaceaarea
Bosa Aeaues Yaen
Pocuma Aunesa-I'eopruesa Yaen

Tpetic I'pymr Xoaa AA ce mpeactaBassa u ympasassa kbM 30.00.2020 r. OT H3IIBAHUTCAHHA AHPEKIOP
umx. bosaa Aeaues.

Yaenose Ha OantHua komuteT KM 30.06.2020 1. ca:

Xpucro Casues ITpeaceaarea
apod. A-p Xpucrnaa Hukorosa Yaen
Awana Aessosa-Panreaosa Yaen

1.2. Apyra uadopmarius

Cocrasurea Ha duaancosus order: Mapusa Cypuesa
FOpucrn: Lisereanna Axreaosa
Perucrpupan oaurop: Teopopa Liseranosa

OOcayxparn  Gankm:  Yuuxkpeaur byabamx AA, Ob6eannena boarapcka bamka AA, ACK EAA,
FOpobaux bearapus AA.

KbM aaTaTa Ha HaCTOAIINA MEKAUHECH (DHHAHCOB OTYET CPEAHOCIIHICHYHUAT CbCTAB HA IIEPCOHAAA B
Tpetic I'pyn Xoaa AA e 93 pabOTHHIHE U CAYKHTEAN BKAIOYHTEAHO KAOHOBE.

ObxBar Ha QuHAHCOBUA OTYET : MEKAMHHUAT (PUHAHCOBHAT OTYET € HHAUBHUAYAACH OTYET Ha
HIPEAPUATHETO U OOXBAIlla IIEPHOAA ToAmHata, 3amousamma Ha 01.01.2020 r. m 3apppruBamia Ha
30.06.2020r.

[Neproa Ha cpaBHHUTEAHATA HHAOPMALIUA — IIPEAXOACH I1epUOA : 'oamHara, 3armousarma ua 01.01.2019r. u
sapbprBaria Ha 30.06.2019r.

Aara Ha dpurancosus order : 15.09.2020r.
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2. CueTOBOAHA ITOAUTHKA

2.1.ba3za 3a m3rorBAHe Ha (PUHAHCOBHUTE OTYETH

VHAUBHAYyaAHHAT MEKAHHCH (DHHAHCOB OTYeT Ha APYMKECTBOTO € H3TOTBEH B CBOTBETCTBHE C
MexayrapoarnTe cranaaptu 3a dpurancosu otaera (MCPO), nprueru or Komucusra ma Eppormerickus
cpro3. Te BrarouBar MexAyHapoAHHTE C4eTOBOAHH craHaaptu (International Accounting Standards
(IAS)), Memxaynapoarute craaaaptu 3a douHancosu ordern (International Financial Reporting Standards
(IFRS) u TpaxyBanusara 3a taxaHoto npuaarane (SIC — IFRIC interpretations).

MC)KAyHapOAHI/ITC CTaHAAPTH 324 CpI/IHaHCOBI/I OTYETH BKAIOYBAT M ITOCACABAIIIUTEC M3MCHCHUA I
AOITBAHCHHSA HA TE3U CTAHAAPTH U THAKYBAHHATA 32 TAXHOTO IIPUAATAHE, KAKTO U 6”I>ACH_II/ITC CTaHAAPTH 1
TBAKYBAHUATA 32 TAXHOTO IIPHUAATrAaHE, USTOTBEHU OT CoBera 110 MEKAYHAPOAHH CICTOBOAHHM CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa IIOATHUKA HA ,A,py)KCCTBOTO c pa3pa60TeHa B CHOTBETCTBHUE CHhC 3AKOHA 32 CICTOBOACTBOTO
%8 MC}KAyHapOAHI/ITC CTAaHAAPTH 32 Cl)I/IHaHCOBI/I OTYCTH.

HPCACTQBHHCT O Ha MHAUBUAYAAHHUA MCKANHCH qDI/IHaHCOB OTYECT CbIrAaCHO MC)KAYHapOAHI/ITC CTaHAAPTH
3a Cl)I/IHaHCOBO OTYCTAHC HM3HMCKBA PBHKOBOACTBOTO Ad HAIIpaBH Haﬁ—AO6pH HpI/I6AI/ISI/IT€AHI/I OITCHKMH,
HAYUCACHUA H  Pa3yMHO 0DOCHOBAHI IIPEAIIOAOKCHHS, KOHUTO OKasBaT Cq)CKT BBPXYy OTYCTCHHTEC
CTOMHOCTH HA AKTUBHTC U ITaCUBUTC, HA IIPUXOAHUTE M PA3XOAUTE, U HA OIIOBECTABAHETO HA YCAOBHU

B3EMaHUSA 1 3aADBAKCHHUS KbM AaTaTa Ha THAUBUAYAAHUA MCKATHCH CpI/IHaHCOB OTYECT.

Tesn HpI/I6AI/ISI/ITCAHI/I OILICHKH, HAYUCACHHA 1 IIPCAIIOAOKCHUS Ca OCHOBAHH HA I/IHq)OpMaHI/ISITa, KOATO €
HaAM9Ha KbM AaTaTa Ha HWHAUBHAYAAHUA MCKANMHCH CIDI/IHQ.HCOB OTYCT, IIOPAaAH KOCTO 6"bA€H_II/IT€

(paKTHHCCKH pesyATaT Omxa MorAmn Ad 6"bA2.T pasAnYHH OT TAX.

3a Tekyruara puHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCUYKH HOBU U/UAU PEBUSUPAHU CTAHAAPTH U
ThAKyBaHuA, m3paaeHu or Cpeera mo Mexaymapoanu cueroBoann craHaapta (CMCC) u pecm. or
Komurera 3a pasacuenud na MCOO, KOUTO ca OMAM YMECTHH 32 HEHHATA ACHHOCT.

OT BB3IPHEMAHETO HA TE3H CTAHAAPTH M/MAM THAKYBAHUSA, IIPAKTHYCCKH IIPHAOKHUMH 32 TOAUIIHI
OTYETHHU IIEPHOAH, 3AII0YBAIIH Hal-paHo Ha 1 sHyapu 2019 1. 3a npeanpustusaTa B PerryOanuxa boarapus,
HE Ca HACTBIIMAM IIPOMEHH B CYCTOBOAHATA IIOAUTHKA Ha ApPyKECTBOTO, OCBEH HAKOH HOBH U
pasIIUpABAHETO HA BEYE YCTAHOBEHU OIIOBECTABAHHA, O€3 TOBA Ad AOBEAE AO APYIH IPOMEHH - B
KAACH(DHKALIIATA UAU OLICHKATA Ha OTACAHU OTYCTHH OOEKTH H omeparuu. Mskarouenue ca edekrure or
npuaaranero Ha MCPO 16 AusmHr, Kouto ca AOBEAH AO IIPOMEHH B IIPHHINIINTE, IIPABUAATA H
KPHTCPUUTE 32 OTYNUTAHE, KAKTO M HA IIPEACTABAHETO M OIIOBECTABAHUATA Ha (PUHAHCOBA MH(OPMAITHSA
HA CACAHHTE OTYETHH OOEKTH: UMOTH, MAIIHHH U OOOPYABAHE, 3aABAKEHHSA IO AHU3HHT, ADYTH TEKYIIIH
3aABAYKCHIA, PA3XOAU 32 AMOPTU3ALNA U (PUHAHCOBU Pa3XOAH.

Hosure I/I/I/IAI/I HpOMCHCHI/ITC CTaHAapTI/I 1 TbAKYBAHHSA BKATOYIBAT:

ITpomenu B KoHrenrryaanara pamka 3a (DHHAHCOBO OTYHTAHE M CHOTBETHH IIPOMEHH B peddepeHIIHHTE
kpM Hed B pasamdaan MCPO (B cmaa 3a roanmun nepuoan ot 01.01.2020 r. - npuern or EK). Tesu
rpoMeHH B PamkaTa BKAIOYBAT IPepabOTEHN HU3LAAO ACPUHULINY 32 ,,aKTUB U ,,ITACUB”, KAKTO U HOBH
HACOKH 32 TAXHOTO H3MEpBaHe, OTIHCBaHE, IIPEACTaBAHE M OIoBecTaBaHe. [IpomeHuTe B
Komrerrryaanara paMka ca CbIIPOBOACHH C M3MCHCHISA B HAKOH IIPCIPATKH KbM Hesd B MeKAYHAPOAHITE
craHAapTH 3a (puHAHCOBO OTdmTane, B .4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCPO 20, KPMCPO 22 u ITKP 32. Yacr
OT HIPEIPATKATE HACOYBAT KbM KOof Bepcusa Ha KOHIleITyaAHATa paMKa CACABA CE€ OTHACAT H3ABACHUATA B
rocodenute craHAapta (pamkara Ha KMCC, npuera or CMCC mpes 2001 r., pamkara Ha CMCC or 2010
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I. HAX HOBaTa peBrusupana pamka oT 2018 r.), ApyTH H3PHYHO ITOCOUBAT, Ye ACPUHHUIINNTE B CTAHAAPTA
HE €4 AKTYaAH3HPAHN B ChOTBETCTBHE C HOBUTE U3MEHEHUS B PAMKATA.

MC®PO 3 (mpomeHeH) — busHec kombuHarum B cruaa 3a roaurrau mepuoau ot 01.01.2020 r.- npuern
or EK

Tasu pomAHa Kacae AAACHOTO B IIPUAOKEHHATA KbM CTAHAAPTA OIIPEACACHHE 32 ,,0HM3HeC” U € CBbp3aHa
C TPYAHOCTHTE, KOUTO IPUAOOHBAIIIOTO IIPCAIIPHATHC CPEINa B IPEIICHKATA AAAM Ce IPHUAOOUBa OH3HEC
HAH CBBKYIIHOCT OT aKTHUBH.

ITpomeru 8 MCC 1 IlpeacraBane ma ¢dpunancosu ordyetd u MCC 8 CueroBoAHA HOAHTHKA,
IIPOMEHH B IPUOAUZUTEAHHTE OLICHKU U IPEIIKH B CHAa 32 roautnHu repuoan ot 01.01.2020 r.- mpuern

or EK

Tesn IPOMEHHU KacadT IIPELU3UPAHE OIPEACACHUETO 34 ,,ChIIECTBEHOCT , IIOCOYEHO B ABATA CTAHAAPTA.
CropeA TAX HOBOTO OIIPEACACHHE 32 CBIIECTBEHOCT €: ,,iH(OPMAIIUATA € CHIIECTBEHA, AKO IIPOIIyCHATA,
IIPCACTABCHA HETOYHO HAHM IIPHKPHTA, OM MOLAO B Pa3yMHa CTCIICH Ad CC OYAKBA Ad IIOBAHSAC HA
peleHuATa Ha OCHOBHHUTE ITOTPEOMTEAH HAa (DHHAHCOBUTE OTYETH C OOIMA LEA, KOUTO IIPEAOCTABAT
dpuranCcoBa HHAMOPMAITHA 32 AAACHO OTUETHO HIpEApuATHE’.

IIpomeru B8 MCPO 9 Punancosu wuucrpymentu, MCC 39 ®unaHcoBH HHCTPYMEHTH:
ITpusnapane u oneHapaHe 1 MCPO 7 dunancopu mHCcTpyMeHTH: OHOBECTABAHUA B CHAA 32
roputan nepuoau ot 01.01.2020 r — npuern or EK

Tesu MPOMEHH €a CBBP3AHHU C IIPOU3TUYAINATA HECUTYPHOCT OT pedpopmara Ha pedpepPEHTHHTE AHXBEHI
rpoienTH, npeanpuera or Ceera 3a dunancosa craduanoct koM 1'20. Tasu pecbopma e HacodeHa Kbm
3aMfAHA Ha CBIIECTBYBAINNUTE M M3IIOA3BAHH KAaTO OA30BH, B CACAKHTE C (DHHAHCOBH HHCTPYMCHTH,
MexAyOaHkoBr AmxsBeHH mpoueHTtn (Hampmmep: Libor, Euribor, Tibotr), ¢ aAtepHaruBHEH 06a30BH
AMXBCHM IIPOLICHTH, OCHOBAaBAIIK CC HAa MCKAY OAHKOBH IIa3apH, KAKTO H 32 paspaboTBaHe Ha
AATEPHATHBHY 0A30BH AMXBEHU IIPOLICHTH, KOHTO Ca ITIOYTH DE3PUCKOBHL.

AOITbAHHTEAHO, 32 IIOCOYEHUTE II0-AOAY IIPOMEHEHH CTAHAAPTH, KOUTO €4 U3AAACHH, HO BCE OIIE HE Ca B
CHA2 32 TOANIITHU HeproAn 3arrousamn Ha 1 sayapu 2020 r., ppKOBOACTBOTO € IIPEIIEHHAO, Y€ CACAHHTE
He OMXa MMAAM IIOTEHIHAAEH e(EeKT 32 IPOMEHH B CYETOBOAHATA IIOAHTHUKA M KAACH(DHKAIIUATA H
CTOMHOCTHTE HA OTYETHH OOEKTU B HHAUBUAYAAHHA (DUHAHCOB OTYET HA APYIKECTBOTO, & UMEHHO!

MC®O 17 3acrpaxoBaTeAHH AOrOBOPH B cuAa 3a roaurnau repuosn ot 01.01.2021 r. — me e npuer or

To3H CTAHAAPT € H3IIAAO HOB CICTOBOACH CTAHAAPT 32 BCHYKH BHAOBE 3aCTPAXOBATCAHH AOTOBOPH, BKA.
32 HAKOH IapaHIUU U (DUHAHCOBU MHCTPYMEHTH, KATO OOXBAIIA IIPABHAA 33 IIPU3HABAHE U OLICHABAHE, 34
rpeacraBige u omnosectABaHe. CTaHAAPTHT IHE 3aMEHH ACHCTBAIIUA AO TO3H MOMEHT CTaHAAPT 32
sacrpaxoBarearuTe Aoropopu — MCPO 4. Toi ycraHOBfBA HOB IIIAOCTEH MOACA 32 OTYHTAHETO HA
3aCTPAXOBATEAHNTE AOTOBOPH, IIOKPHBAILL BCHYKH PEACBAHTHU CYETOBOAHH ACIIEKTH.

MC®PO 10 (mpomenen) — Komcoamampamu cduHancosun ordern u MCC 28 (mpomeHeH) —
HMuBecTuniin B aCOLMUPAHU U CBBMECTHH HPEANPUATHA — OTHOCHO IIPOALKOM HAM alloOpT Ha
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AKTHBH MEXAY HHBECTHTOP U HETOBU ACOLIMHPAHH MAN CHbBMECTHHU IIPEAIPUATHSA C OTAOKEHA eDEKTHBHA
AaTa Ha BAU3aHE B CHAAQ, ITOAAEKaITa Ha onpeaeasae or CMCC

Tesn IpOMEHH Ca HACOYEHH KbM PEIIABAHETO HA CYETOBOAHOTO TPETHPAHE Ha IPOAAKOHTE HAH
ATIOPTUTE HA AKTUBH MEKAY HHBECTHTOP M HETOBH ACOITMHPAHN HAM CHbBMECTHH IPEAITPHATHA.

2.2. AeHCTBAIIIO IPEAIIPUATHE
®unarcoBuaT order Ha APyKeCTBOTO 32 IeproAa, npukarousar Ha 30 rorm 2020 r., e HM3roTBeH Ha
0azara Ha IPUHIMIIIA Ha ACHCTBAIIIO IIPEATIPUSATHC.

2.3.IIpomenn B cu€TOBOAHATA ITOAUTHKA

BT)3HpI/I€TaT’£l CICTOBOAHA ITOAHUTHKA € ITOCACAOBATCAHA C IIPpHUAAraHaTa IIPE3 IPCEAXOAHATA I'OAMHA, C
HN3KAFOYCHUC HA Cq)CKTI/ITC OT BAC3AHUTC B CHMAA HOBHU CTAHAAPTHU M HM3UCKBAHHUATA, KOUTO C€ IIpHAAraT
IIEPCIICKTUBHO, KaTO Apy)KCCTBOTO cee C"b06pa3I/IAO B ITbAHOTQA .

2.4.0OT149eTHa BaAyTa

CbrAacHO M3WCKBAHUATA HA 6"bAl"apCKOTO 3AKOHOAATCACTBO CYCTOBOAHHUTE PCIrHCTPH Ca HM3TOTBCHHU B
AEBa.

AQ.HHI/ITC BbB qJI/IHaHCOBI/ITC OTYCTH Ca B XUAAAHN ACBA.

KM 30.06.2020r. (puKCHHIBT Ha HAKON BAAYTH KbM OBATAPCKUA ACB € KAKTO CACABA!

Baayra 30.06.2020r.

1 EUR 1.95583 aepa

1 RSD 0.016635 acBa
1 CZK 0.0731425 aeBa

CaeAKHTE B 9yKACCTPAHHA BAAYTA CE OTIHUTAT IIPU I'bPBOHAYAAHOTO UM IIPU3HABAHE B OTYCTHATA BAAYTA
Ha ApyKecTBOTO II0 OpULINAAHUA OOMEHEH KyPC 3a ACHA Ha CAcAKaTa, (0OABeHns (pukcuHr Ha bpArapcka
HapoAHa OaHKa). [IpuxoAnTe M pasxoAHTE OT KYPCOBU PA3AHMKH, KOUTO BB3HHKBAT IIPH YPEHKAAHETO HA
TE3U CACAKH U IIPEOLICHABAHETO HA IIAPUYHUTE ITO3ULIUHU B UYXKACCTPAHHA BAAyTa B Kpad Ha IIEPHOAR, Ca

orpasenu B Ordera 3a BCCOOXBATHHA AOXOA.

OraeannTe eaevertr Ha PrHaHCOBHUA OTYIET HAa APYKECTBOTO Ca H3TOTBEHH B XHASAU OBATAPCKA A€BA
(x.aB.). ToBa e (PYHKIIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABSIHE HA APYKECTBOTO M ACHHOCTTA MY B
bparapus, dyHKImOHAAHATA BaAyTa 32 KAOHOBETE/MACTOTO HA CTOIIAHCKA ACHHOCT € RSD-cppbcku
auapu, CZK-verxkn kporu, MKD-makeaoncku acHap, UAH -ykpauscku rpuBHH.
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[IpeBasyTupanero oT (PyHKIMOHAAHA BAAYTA KbM BAAYTA HA IIPCACTABAHE 33 UYKACCTPAHHUTE ACHHOCTH
Ha Apy)ecTBOTO ce u3pbpisa B crorsercrsue ¢ MCC 21 — Edexru ot mpomenuTe B OOMEHHHTE KypcOBe
/T1ouxa 2.21/

2.5.Cpasunreana uadopmarius

Texkyrr oraeren mepuoa ot 01.01.2020 r. a0 30.06.2020r. ITpeaxoaen orueren meproa ot 01.01.2019 r. a0
30.06.2019 r. ApymxectBOTO IPEACTaBA CpaBHHUTEAHA HHMOpPMALAA 32 €AHA IIPEAXOAHA (DHHAHCOBA
TOAMHA.

Koraro e HEOOXOAHMO, CpPaBHHTIEAHHUTE AAHHH ce pexkaacuduuupar (M IIPEU3YHCAABAT), 32 Ad CE
IIOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYIIATA TOAUHA.

2.6.Koncoananpan pHHAHCOB OTUYET

ApyxecTBOTO € m30paA0 Aa OIOBECTSBA CEIMEHTHA HMH(POPMALMS K AOXOA HA aKkuus B CBOA
KOHCOAHUAHUpPaH (PUHAHCOB OTYET.

2.7. TeKyIIu U HEeTEKYIIH AKTUBU U [IACHBI
2.7.1.  Texymwu u HETEKYIOH AKTHBH

Apy)KCCTBOTO KAZICI/Iq)I/IHI/Ipa AKTHB KATO TCKYII, KOraToO OTTOBapsA Ha HAKOM OT CACAHHITE KpHUTCpHI:

- OYaKBa AA PCAAM3HPA AKTHBA MAU BB3HAMEPABA Ad TO IPOAAAC HAH YIIOTPEOU B CBOS HOPMAACH
OIIEPATHBEH ITHKDBA;

- ABPKH aKTHBA IIPEAMHO C IIEA ThPTYBaHE;

- OYaKBa A2 PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIA CACA Kpas Ha OTYETHHUSA IIEPHOA;
HAR

- AKTUBDBT € HAPH MAHM IAPUYHH e€KBUBAACHTH (cbraacHo Aedpuuunuara Ha MCPO 7), ocseH ako
32 aKTWBA HAMA OTPAHMYCHHE Ad OBAC PA3MEHAH HAM H3IIOA3BAH 34 YPEKAAHE HA IIACHB B
IIPOABAKEHHE HA-MAaAKO Ha ABAHAAECET MECELIA CACA KPasd HA OTUETHHUA IIEPHOA.

AKTHB ce KAaCH(HUITIpA KATO HETEKYII, KOraTO HE OTIOBapA HA KPUTEPHHTE 34 KAACH(HIIMPAHE KATO
TEKYIIL.
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2.7.2. Tekyimu o HETEKYINH TACHBH

ITacus ce xaacuduIpa KaTo TEKYIII, KOraTo OTrOBAPA HAa HAKOM OT CACAHHTE KPUTEPUU:

- OY4KBA AQ YPEAH IIACHBA B CBOS HOPMAAEH OIIEPATHBEH ITUKDA;

- ABPKH IHACHBA IPEAUMHO C IIEA ThPIYBAHE;

- IIaCHBBT CACABA Ad ODBAE YPEACH B paMKHTE Ha ABAHAAECET MECEIA CAEA Kpad Ha OTICTHHA
IEPUOA; HAU

- ApykecTBoTO HAMAa OE3yCAOBHO IIPaBO A2 OTCPOUBA YPEKAAHCTO HA IIACHBA 33 IICPHOA Hai-

MAaAKO ABAHAACCET MECCIIAa CACA Kpasd Ha OTYCTHHUS IICPHOA.

[Tacup ce KAacHHUITIPA KATO HETEKYII AKO HE OTIOBAPA HA KPHTEPUHTE 32 KAACU(PUIIIPAHE KATO TEKYIII,

ITacus ce KA’ZLCI/ICpI/IL[I/Ipa KaTO TCKYII, KOraTo TOM CACABA Aa C€ YPCAH B PAMKHTE HA ABAHAACCET MeECCIa OT
Kpasd Ha OTYETHHUA IIEPUOA, AOPH AKO, I'bPBOHAYAAHUAT CPOK € OuA 3a IIEPHUOA IIO-ADBADBI OT ABAHAAECCET
Mecena M CACA Kpasd Ha OTYCTHHA IICPHOA M IIPCAH q)I/IHaHCOBI/ITe OTYECTH Aa Ca OAO6PCHI/I 3a
Hy6AI/IKyBaH€, € CKAIOYCHO CIIOpAa3syMCHHEC 324 peq)I/IHaHCI/IpaHC HNANM 32 HOB IIOTAaCHUTCEACH ITA2H HA

ABATOCPOYHA Ha3a.

2.8.VImotur, MaIlIIHU U ChOPBKEHUA

Vmortnre, MammHATE W CHOPBIKEHUSA HA APYKECTBOTO BKAIOYBAT aKTHBH, KOWTO OTIOBAPAT Ha
kpureprunte Ha MCC 16 32 mpusHaBaHe U HMAT LIEHA HA IPUAOOHUBAHE paBHA HAH ITO-Bucoka o1 700.00
AB. AKTHBH, KOUTO HMAT LI€HA HA IIPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH
Pa3XOAH 32 IIEPUOAA Ha IIPUAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CYETOBOAHA ITOAUTHKA. Beeku umor,
MAIIIIHA 1 ChOPBKEHUE CE OLICHABA IIPH IPUAOOHBAHETO MY IIO II€HA HA IIPHAOOHBAHE OIIPEACACHA B

cpotBeTcrBHe ¢ msuckpanusara Ha MCC 16.

ApyecTBOTO € IPUEAO IOAUTHKA A4 OTYHTA BCAKA mosunus Ha VIMoTHTe, MAIIMHATE 1 CHOPBKEHUATA B
cpotsercrsre ¢ MCC 16 1o 1ieHa Ha IPHAOOUBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALMA U HATPYIIAHA

3aryba ot 0OE3IICHKA.

[IepBOHAYAAHO HMOTHTE, MAIIMHUTE, CHOPBKCHUATA I ODOPYABAHETO CE OICHABAT IO CeOECTOMHOCT,
KOATO BKAIOYBA ITOKYITHATA IICHA, BKAIOYHUTCAHO MHUTATA 1 HCBB3CTAHOBHUMUTC AAHBIIN B’pry ITIOKYIIKATAa,
KAKTO M BCHYKH IPEKU PA3XOAH 33 IPUBEKAAHE HA AKTHBA B PADOTHO CBCTOAHHE 32 IIPEABHACHATA MY
yrorpeba.

ITocaeaBaIiu pasxOAU CBBP3aHH C OTAGAECH HMOT, MAIIIMHA U CHOPBKEHUE CE OTYHUTAT B YBEAHYECHHUE Ha
OaraHCcOBaTa CTOMHOCT HA aKTHBa, aKO € CITa3€H IPHHIMIA Ha IpusHaBane omupeseacH B MCC 16 u
KOI'aTO € BEPOATHO IIPEAIPHATHETO Ad HMd HKOHOMUYECKA M3IOAA HAA IIBPBOHAYAAHO OLICHEHATA

CTaHAapTHﬂ. CCI.)CKTI/IBHOCT Ha CBIIECTBYBAIIMA AKTHB.

PaSXOAI/ITC 3a TEKYIIOTO O6C/\y’}KBaHC Ha MMOTH, MAIITMHU M CBOPBKCHUA CE OTIHUTAT B mevarba mAn

3ary6a B MOMCHTAa Ha I/I3B’prHBaHCTO M.

I/IMOTI/ITC, MaIImHUTE U ChOPBIKECHUATA CE€ aMOPTHU3NUPAT I10 AVTHCITHUS METOA 32 IICPHUOAA HA OYaAKBAHUA

IIOAE3CH KHBOT, KATO aMOpTI/ISI/IpyCMaTa HIM CTOIHOCT Ce paSHpCACA}[ CHUCTEMHO HPCS mero. Haumcaenara
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AaMOPTHU3AIHA CE IIPU3HABA 32 PA3XOA, 4 C HEA CE HaMaAfABa 02AAHCOBATA CTOMHOCT HA AKTUBUTE, CpeAHI/I}IT

IIOAC3CH KUBOT B TOAMHH 32 OCHOBHHTC I'PYIIH A"bAFOTpafIHH MATCPpHUAAHN AKTHUBH, € KAKTO CACABA:

I'pyma ToanHn
Crpaau 50
Croprxenns 25
Marrusu, IIPOU3BOACTBEHO OOOPYABAHE U altapaTypa ot 20 a0 30
TpancuopraH CpeACTBa O3 aBTOMOOHUAH 15
ABTOMOOUAU or 7 50 10
Beuakn ocraHaAu aMOPTH3HPYEMH aKTHBH 7

HauncasBanero ma pa3xXoAH 32 aMOPTHU3anHsA 3al104YBa OT MOMCHTA, B KOMTO HNMOTHUTC, MAIMUHUTC H
CbOPBIKCHUATA Ca HAAUYHH, Ha MACTOTO M B CBCTOSHUCTO, HCO6XOAI/IMI/I 32 CKCIIAOAaTalUATA HM IIO

HAYHHA IIPEABUACH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA HA aKTUBHTE CE IIPEYCTAHOBSABA HA ITO-PAHHATA OT ABETE AATH:

-AATaTa, HA KOATO Ca KAACU(DHUIIUPAHHU KATO ABPKAHH 32 IIPoAaxkOa cpraacuo MCPO 5; u

-AATATA HA OTIIUCBAHE HA AKTUBHTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPHOAH HA IIPECTOH HAH U3BAKAAHE OT AKTUBHA YIIOTPEOa.

OcrarpuHara CTOMHOCT U IIOAE3HHUAT KUBOT HAa AKTHBUTE CE IIPEPATACKAAT IIPU IIPUKAIOYBAHETO Ha
BCAKa (DHHAHCOBA TOAMHA U AKO OYAKBAHHATA CE PASAHYABAT OT IIPEAUIIHHUTE IPUOAUSUTEAHH OLICHKH,
IIPOMECHHTE C€ OTYUTAT IEPCIEKTUBHO, KATO IIPOMAHA B CYCTOBOAHHTE IPUOAUSUTEAHH OLCHKH, B
cpotBercrBue ¢ MCC 8 CueToBOAHH ITOAHTHKH, IIPOMEHU B CYETOBOAHHUTE IPUOAUZUTEAHH OLIEHKH H

FpﬁHIKI/I.

baaancosara croiimocr Ha AAACH MMOT, MAaIlIMMHA ¥ C"bOpT:;)KCHHC CE€ OTIIHCBaA HpI/I HpOAQ_)K62_ Ha aKTHUBa
HAHM KOTaTO HE€ CE€ OYaKBAT HUKAKBI ApyTI/I HNKOHOMMYCCKH HM3TOAU OT M3IIOA3BAHETO HA AKTHBA AN HpI/I

OCBO60)KA3B2LH€ OT aKTHUBA.

Koraro B xo0Aa Ha oOuuaiiHaTa CH AEHHOCT ApPyHKECTBOTO PYyTHHHO IIPOAABA HMOTH, MAIIMHH H
CHOPBIKEHHUSA, KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3M AKTUBH B MATCPHAAHHTE 3AIIACH
10 TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHH IIOA HAEM M CTAHAT ABPKAHU 34
mpoAaxOa. B Tean cayuanm u 32 akTUBHU, ABPIKAHH 34 IIPOALKDA B OOMUaiHuA X0A Ha AciinoctTa, MCDO 5
He ce mpuaara. llocrpraeHuATa OT IpoA@KOaTa HA TAKUBA AKTHBHM CE IIPU3HABAT KATO IIPHXOAH, B
cpotBercrBre ¢ MCPO 15 — [TpuxoAn oT AOTOBOPH C KAHECHTH, B MOMCHTA, B KOUTO KAUCHTBT ITOAy9IaBa

KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aABAKCHHC 32 U3IIbAHCHHC 6"bAC YAOBACTBOPECHO.

[Tewarbara mam 3arybara, BE3HUKBAINA OT OTIIMCBAHETO HA MMOT, MAIIIMHA I ChOPB/KCHUE CE BKAIOUBAT B
rmeganbara AW 3ary0ara, KOraro akTusbT ce ormuire, ocseH ako MCPO 16 He msmcksa Apyro mpu

HpOAa)K62, nu O6paTCH Am3uHT. [legarbnre nan 39,I'y6I/ITC, BB3HUKBAIIIH HpI/I OTIIMCBAHC HA UMOT, MAIlIMTHA
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HUAH CBhOPBKCHUC CE OIIPCACAAT KATO PA3AMKA MCKAY HETHHTC IIOCTBIIACHHA OT npoAa>K6aTa, 4KO mMa
TAKMBa 1 0AAAHCOBATA CTOMHOCT Ha aKTHBA. PeSyATaTLT C€ IIPEACTaBA HECTHO B CTATUA ApyFI/I AOXOAH B

Oruera 32 AOXOAHTE.

B cnerasa ma I/IMOTI/ITC, MAIIMHUTE M CBhOPBKEHHUS CC IIPCACTABAT KAIIMTAAUIHUPAHUTC PA3XOAN 32

HpI/IAO6I/IBaH€ HA TaKHBa aKTUBU, KAKTO HpeAOCTaBGHI/ITe aBaHCH B Ta3u Bp"b3K2..

2.9.MlgBecTHIIMOHHA UMOTHA

Karo wmmBecturmonnm mmotu cbraacao MCC 40 ce orumrar 3emu u /vAn CrpaAmd, U/WAH 9ACTH OT
CITPaAd, KOHUTO CE ABPIKAT IIO-CKOPO C ILIEA IIOAYYaBAHE HA IIPUXOAM OT HACM HAH 32 YBCAHYABAHE
CTOMHOCTTA HA KAIINTaAd HAHM 32 ABeTe. VIMOT, KOATO ce HM3rpaKAa HAH pa3paboTBa 3a OBACIIO

H3IIOA3BAHEC KATO MHBCCTUIIMMOHCH UMOT CBIIO CE OTYHTA KATO TAKDbB.

I/IHBCCTI/IHI/IOHCH HMOT Ce€ IIPpHU3HABA KAaTO aKTHB CaMO, KOTraTO € BEPOATHO IIPHUITMCBAHUTE MY 6*I>ACH_[I/I

HMKOHOMHYCCKII H3TOAHU Ad C€ ITOAYYAT M IICHATA MYy Ha HpI/IAO6I/IB9.H€ MOXKE Ad CC OIIEHH AOCTOBEPHO.

HPCXBT)}_)A}IHI/ISI OT HMAM KbM HMHBECTHINHOHCH HMOT C€ IIPaBAT, CaMO KOraTo HMa IIpOoMsHa B

H3IIOA3BAHETO, AOKAa3aHA 9IPE3:

- 3aII0YBAHC HA IIOA3BaHE OT CTpaHa Ha COOCTBEHMKA - 32 TIPEXBBPAAHE OT HHBECTUIIMOHCH UMOT B
ITOA3B2aH OT COOCTBEHMKA HMOT,

- 3aII0YBaHC Ha paspa60TBaHe C LIEA HpoAaxc6a - 32 IIPEXBBbPAAHE OT HMHBECTHIIMOHEH HMOT B
MaTCPpHUAAHH 3aI1ACH,

- Kpaﬁ HA IIOA3BAHETO OT CODCTBEHMKA - 3a IIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHHKA MMOT B
HNHBCCTUIITMOHCH UMOT,; AN

= 3aII0YBAHEC HA OIICPATUBEH AHU3UHI KbM Apyra CTPaHa - 3a IPEXBBbPAAHE OT MATEPHUAACH 3aI1ac B

HMHBCECTUITMOHEH UMOT,

MHBeCTI/IHI/IOHHI/ITC HNMOTH CE€ OIICHABAT H”prOHa"IaAHO II0 II€Ha Ha HpI/IAO6I/IBaH€, KOATO BKAXOYBA M

Pa3XOAHTE 110 CACAKaTa 3a IpuaobuBare cbraacao MCC 40.

CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTHUIMOHHUTE HMOTH C€ OTYMTAT II0 MOACAA Ha IICHATA Ha
IPHAOOMBAHE — IIO ILIEHA HA IIPHAOOHBAHE, HAMAACHA C BCHYKM HATPYIIAHH aMOPTH3ALNK W 3aryOH OT
obestenka, B cboTBercrBre ¢ Bemuky nsuckpanuara Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IL[I/IOHHI/ITe HMOTH CE€ aMOPTHU3UPAT IIO AVTHCHHUS MCTOA 3a IIEPHOAA HA OYAKBAHMA ITIOAC3CH
JKHUBOT, KaTO aMOPTH3HpPyEMaTa MM CTOMHOCT ce pasrpeAeas CHUCTEMHO IIpe3 HEro. Hauncaenara
AMOPTHU3AMA CE IIPU3HABA 34 PA3XOA, 4 C HEA CC HAMAASIBA 0AA2HCOBATA UM CTOIHOCT. CpCAHI/IﬂT IIOAC3CH

KHUBOT B TOAMHH 324 HMHBCCTUILIMOHHHUTEC MMOTH, €:

I'pyma ToanHn

Crpaau 50
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VIHBeCTUIIMOHHNTE UMOTH CE€ OTIINCBAT, IPU OCBOOOKAABaHE /IPOAAKOA MAM IPU BCTBIIBAHE BBB
(pUHAHCOB AMBHHI/ MAHM KOTaTO TPaliHO CE M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE CE
OJYaKBA HUKAKBA OBAEINA MKOHOMHYECKa U3road. IlocrblaeHuaTa oT mpoAakOaTa HA TAKHBA AKTUBH CE
IIPHU3HABAT KaTO IPpUxOAH, B chotBercTBre ¢ MCDO 15 — [prxoau OT AOrOBOpH C KAUCHTH, B MOMEHTA,
B KOWTO KAMEHTDT IIOAy4YaBa KOHTPOA BBLPXY TAX, CHOTBETHO AAACHO 3aABAKEHHE 34 H3ITbAHEHHE OBAE

YAOBACTBOPEHO.

[Newanbure u 3aryOHTE OT M3BAKAAHE OT yIOTPeOa MAM OCBOOOXKAABAHE OT MHBECTUIIMOHEH HMOT, CC
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IOCTBIACHHA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa HA
AKTHBA U CC IIPU3HABAT B ITledarbaTa MAM 3ary0aTa 3a IIEPHOAA H CE IIPEACTABAT HETHO B cTaTtua Apyra
aoxoan B Otuera 3a aoxoaure, ocBeH ako MCPO 16 He m3uckBa Apyro, Impu MmpoAaxba ¢ oOparTeH

AMI3MHT.

2.10. HemarepmaAHu akTuBU

ApyKecTBOTO OTYHTA PASIPAHUYUMUTE HEIAPHUYHU AaKTHBH 0Oe3 (pU3HdYecKa CyOCTAaHIHA KATO
HEMATEPHAAHH aKTHBH, KOIaTO OTTOBAPAT HA OIIPEACACHHETO HA HEMATCPHUAACH AKTUB M KPHTEPUUTE 32

npusnabae, dpopmyanparu B MCC 38.

HCMQ.TCPI/I’:].ACH AKTHUB C€ IIPH3HAaBa, aKO € BEPOATHO, Y€ CC II€ IIOAYyYIAT OYAKBAHHUTE 6"I>ACLT_II/I
HNKOHOMUYECKH ITOA3H, KOUTO Ca CBbP3aHU C AKTUB U CTOMHOCTTA HA aKTHBA MOYKE Aad 6”bA€ OIIPCACACHA

HAACKAHO.
H"prOHa‘IaAHO HCMATCPHUAAHHUTC AKTUBH CC OTYMUTAT ITO IICHA HA HpI/IAO6I/IBaH€.

Ilenara Ha IpUAOOUBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce ompeAeas coraacao MCC 38 u
BKAFOYBA ITOKYITHATA LI€HA, BHOCHUTE MUTA U HEBb3CTAHOBUMHUTE AAHBIIN BBPXY IOKYIIKATA,THPIOBCKUTE
OTCTBIIKH U pabaTH Ce IIPHUCIIAAAT, KAKTO U BCAKAKBH CBBP3aHU PAa3XOAU 32 IIOAIOTOBKATA HA aKTHBA 3a

HETOBOTO OY2aKBAHO M3ITOA3BaHC.

Ilenara Ha IpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemarepuaseH aktub cbraacuo MCC 38 e meroara
ce0eCTONHOCT BKAIOUBAIIA CYMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB

€ OTTOBOPHA 32 II'bPBU IIBT HA KPUTECPUUTE 32 IIPU3HABAHE.

HCMaTepI/IaAHI/ITC AKTHUBH CE€ OTYHTAT CACA HpI/IAO6I/IB2.HCTO IIO II€CHA Ha HpI/IAO6I/IBaHC HaMaA€HaA C

HATPYIIAaHUTE aMOPTU3ALINY U 3aTyOH OT OOE3IIeHKA.

Apy)KCCTBOTO OIICHABA AAAH ITOAC3HHAT KUBOT HA HCMEI.TCpI/IaACH AKTHUB € OFpaHI/I‘{CH AN HCOFpaHI/I‘ICH
H aKO € OFpaHI/I‘{CH, HpOA’bA}KI/ITeAHOCTTa Ha, IAU 6pOﬂ Ha HpOI/ISBOACTBCHI/ITC AN CXOAHU CAWHHIIN,

CBbCTAaBAABAIIIN TO3H ITOAE3CH KHUBOT.

HCMaTepI/IaACH AKTHUB CC PA3TACIKAA, KATO HMAIl HCOIPAHHYCH IIOAC3CH JKHMBOT KOIaTO, Ha Oazara Ha
AaHAAM3 HAa CbOTBETHHTEC (paKTOpI/I, HE CPBIIECTBYBA IIPCABUAMMO OIPAHUYECHIE 32 IIEPUOAA, IIPE3 KOHTO ce
O4YaKBa aKTUBBT Ad I'CHEPHUPA HECTHHU HAPUYIHH IIOTOIH 34 IIPCAIIPUATHETO, KATO HEMATCPUAAHUTC AKTHBU
C HCEOI'PAHHYCH IIOAC3CH KHBOT HE C€ aMOPTH3HPAT, a4 Te3lW C OIPaHHYCH IIOAC3CH KHBOT CC

aMOPTH3HUPAT.

HCMaTCpI/IaAHI/ITC AKTHUBH, KOUTO IIOAACKAT HA aMOpTI/ISQ,L[I/IH, ce aMOpTI/ISI/IpaT II0 AMHEHHUSI MECTOA 3a

IICPUOAA HA OYAKBAHMA ITOAC3CH KHUBOT, KATO aMOPTHU3UPyEMaATa UM CTOMHOCT ce pasIpCACAsd CICTEMHO
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mpes Hero. Haumcaenara aMoprusanys ce IPHU3HABA 32 Pa3XOA, 2 C Hef Ce HAMAAABA OaAaHCOBATA UM
croiinoct. CpEeAHUAT ITOAE3EH KMBOT B IOAHMHH 34 OCHOBHHTE IPYIIH ADBATOTPAMHH HEMATEPHAAHH

AKTHUBH, € KAKTO CACABA:

I'pyma T'opmam
[Tporpamuu mpoaykru, codryep 5

Bewrakn ocranasn aMOpTU3UPYEMH AKTHBH 7

AKTHBI C OTPAHUYCH CPOK HA ITOA3BAHE IO AOTOBOP

AMOpTI/ISaL[I/IHTa 3aI10YBa, KOTaTO aKTUBBT € HA PA3IOAOKECHHE 32 IIOA3BaHE, T.€. KOTaTO TOH € HA MACTOTO

" B CbCTOAHUCTO, H€O6XOAI/IMO 32 CHOCOOHOCTTA MYy Aad pa6OTI/I 110 HAaYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOpTHBaHI/IﬂTa Ce IIpEKpaTaBa HA II0-paHHATA OT:

-AATATAa, HA KOATO aKTHBBT ¢ KAACH(DHIIMPAH KATO ABPKAH 34 IPOAAKOA (MAH BKAIOYCH B IPyIaTa 3a
OCBODOKAABAHE, KOATO € AbPIKaHa 33 IIPOAAKOa) B cpoTtBeTcTBHIE ¢ MCPO 55 1

- AaTaTa, HA KOATO aKTUBBHT € OTIIHCAH.

HemareprasHuTe akTHBH CE OTIIHCBAT, IPU OCBOOOMKAABAHE /IIPOAAKOA HAM KOTATO TPANHO CE U3BAASAT
oT ymorpeba H OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HUKAKBA ODACIIA HMKOHOMUYCCKA H3IOAQ.
ITocrpraeHuATa OT HpOA@KOATA HA TAKHBA AKTUBH CE€ IIPU3HABAT KATO IIPUXOAH, B CBOTBETCTBHE C
MC®O 15 — IIpuxoan oT AOTOBOPH C KAUEHTH, B MOMCHTA, B KOWTO KAUEHTBT IIOAYIaBa KOHTPOA BBPXY

TAX, CbOTBETHO AAACHO 3AABAKCHUE 32 U3ITbAHCHHEC 6"I)A€ YAOBAETBOPEHO.

ITeqanbure m 3aryOmre OT H3BAKAAHE OT yHOTpeDAa HMAM OCBOOOKAABAHE OT HEMATEPUAAEH AKTUB, CE
OIIPEACAAT KATO PA3AMKA MEXNAY HETHHTE IIOCTBIACHUA OT OCBOOOMKAABAHETO M OasaHcOBaTa CymMa Ha
AKTHBA U CE IIPHU3HABAT B Ie4aA0ara MAHM 3ary0aTa 32 IEPHOAA U CE IIPEACTABAT HETHO B CTaTtus ApPyru
aoxoan B Oruera 3a aoxoaure, ocseH ako MCPO 16 me m3uckBa APyro, IpH IPOAaxOa C OOpaTeH

AM3MHT.

2.11. HMaBectnnum B ABIIEPHH IPEATTPUATHAL

ABIIepHE TPEAUPHATHA C4 BCHYKU IIPEAIIPUATHA, KOUTO CE HAMUPAT IIOA KOHTpPOAa Ha ApyxecTBOTO.
KouTtpoasT Ha ApPyKeCTBOTO BBPXY TAX Ce H3Pa3fiBa BbB BB3MOMXKHOCTTA My A2 PBKOBOAH H OIIPEACAS
duHAHCOBATA U OIEPATUBHATA UM ITOAUTHKA, TAKa Y€ Ad CC H3BAMYAT M3TOAM B PE3YATAT Ha TAXHATA
ACHHOCTTA.

B usauBuAyasnusa cdunancos order Ha APYKECTBOTO, MHBECTHIIMHTE B ABILICPHH IIPCAIPHUATHA  Ca
IIPEACTABEHN IO IICHA Ha IPHAOOHBaHE (ceOeCTOMHOCT), HAMaACHA CBhC 3arydourte OT obesreHkm. [Ipm
YCTAHOBSIBAHE Ha YCAOBHSA 32 OOE3IIEHKA, ChII[ATa CE IIPU3HABA B OTYETA 3d AOXOAHUTE.

ITpupobuBanmsita u nposaxOure /0CBOOGOMNKAABAHETO/ HA HMHBECTHIIMU B ABIIEPHU APYKECTBA CC
OTYHTAT ITO “AaTaTa Ha CKAIOUYBAaHE Ha CAEAKATA.
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ApPyKeCTBOTO IPH3HABA AHBHUACHT OT ABIICPHO IPCAIPHATHE B IIEIAADATA HAHM 3ary0aTa B CBOUTC
MHAUBUAYAAHH (PHHAHCOBH OTYETH, KOraTO ODAE YCTAHOBEHO IIPABOTO My Ad IIOAYYH AHUBHACHTA.
IToaydaeHn pasupeAeACHHUsA, HAABHINABAIIM TE3H IIEYaADH, Ce Pa3rAGKAAT KATO BB3CTAHOBABAHE HA
MHBECTULIMATA M C€ IIPU3HABAT KATO HAMAACHHC HA LICHATA Ha IpuAoOmBane /cebecroiiHocTTa/ Ha
MHBECTHUITHATA.

WuBecTrimumTe ce OTIHCBAT, KOTaTO CE MPEXBBPAAT IPaBaTa, KOUTO IPOU3THYAT OT TAX HA APYIH AHIA
IIPH HACTBIIBAHETO HA IIPABHHUTE OCHOBAHMA 332 TOBA M IO TO3HM HAYMH CE 3aryOBa KOHTPOABT BBPXY
CTOIIAHCKHTE H3rOAM OT uHBecTHnuuate. HerHHAT AOXOA OT OCBOOOKAABAHETO, IIPEACTABAABAILL
PA3AMIKATA MEKAY IOCTBIIACHUATA, AKO FMA TAKHBA, U CEOECTOMHOCTTA HA MHBECTHIIUUTE, CE IIPEACTABS B
cratra PUHAHCOBH IIPHUXOAN HAH ChOTBeTHO PrHamcosn pasxoan B OTIeTa 32 AOXOAUTE.

B cayuaii, ge APyKECTBOTO 3aI1asH yIACTHE B AGACHO IIPCAIIPHATHE, KOCTO CACABA Ad OBAC IPU3HATO, TO
ce kaacudunupa Kato acomuupaHo uman B cporsercrsue ¢ MCPO 9, cpobpasHO OOCTOATEACTBATA.
baaancoBara CTOMHOCT KbM AaTaTa Ha 3ary0a HA KOHTPOA C€ IIPHEMa, CBOTBETHO, 32 I[CHA Ha
IPHAOOHBAHE IIPH IIBPBOHAYAAHATA OLICHKA HA HHBCCTHIMATA B ACOLNUPAHO IIPCAIIPHATHE HAH CC
KOPUTHpPA AO CIIPABEAAHBATA CTOMHOCT, aKO C€ HAAAra, IIPH IIPHU3HABAHETO HA HEKOHTPOAHPALIOTO
ygacrue.

2.12. MaBecTuiuy B aCOIMHUPAHU H CbBMECTHHU IIPEATIPUATHA

ACOHI/II/IPZLHI/I ca TE3u HPGAHPI/IHTI/IH, Brpry KOHTO Apy)l{éCTBOTO € B CbCTOAHHNEC AQd OKa3Ba 3HAYHUTCAHO
BAMUSHHEC, HO KOUTO HC Ca HUTO ABIINCPHM HpeAHpI/IHTI/IH, HUTO CbBMECTHH HpeAHpI/IHTI/IH.

B nnauBuayasnua duaancos order Ha APYKECTBOTO, HHBECTHIIMHTE B ACOLUUPAHU IIPEAIPUATHAA €2
IIPEACTABEHH 110 IIeHA HA IPpUAODHBaHE (ceOeCTONHOCT), HAMAACHA ChC 3aIyOUTE OT OOE3IEHKM.

CbBMECTHO IIPEAIIPUATHE € AOTOBOPHO CIIOPa3yMEHHE, II0 CHAATA HAa KOETO AP}DKCCTBOTO u Apyru
HE3aBUCHUMH CTPaHH CE 3acMaT CbhC CTOIIAHCKA AefIHOCT, KOATO IIOAACKH Ha CBbBMECTCH KOHTPOA H
CTpaHUTE IIPUTEKABAIIN CbBMECTCH KOHTPOA BBPXY IIPCAIIPHUATHETO UMAT IIPABO HA HETHUTE aKTUBHU HaA
TIPEAIIPHUATHUETO.

B uaAuBHAyaAHUA (HHAHCOB OTYeT HA APYKECTBOTO, MHBECTHIIMHUTE B CHBMECTHH IIPCAIPHATHA Ca
IIPEACTABEHH ITO IIEHA HA IIPHAOOHBaHE (CeOECTORHOCT), HAMAACHA ChC 3aTYOHTE OT OOE3IICHKL.

Apy)KCCTBOTO IIpU3HaBa AHMBHACHT OT ACOIIMHMPAHO HAHM CBBMCCTHO IIPCAIIPHUATHC B mevdaAbaTa mAmI
3ary6aTa B CBOHUTC HHAHUBHAYAAHH q)I/IHaHCOBI/I OTYCTH, KOIaTO 6"bAC YCTAaHOBEHO IIPaBOTO MYy 3a
IIOAyYaBaHE HA BBIIPOCHUSI.

I/IHBCCTI/IHI/II/ITC C€ OTIIHCBAT, KOraTto cc 32.I'Y6I/I 3HAYUTCAHOTO BAMSHHC HAN CBBMECTHHUAT KOHTPOA,
ChOTBETHO BBPXY ACOIHHUPAHHUTC HAM CMCECCHHUTC IIPCAIIPHATHA. AOXOAI/ITC oT OCBO60}KA9.BQIHCTO,
BKAIOYBAIIM HETHUA PESYATAT MEKAY IIOAYIECHOTO BDB3HAIPAKACHHE OT HErO, aKO HMa TaKOBa, U
CTOMHOCTTA Ha WHBECTHIHATA, CC IIPEACTaBA B CTATHA ®unpancosure HpI/IXOAI/I/pa3XOAI/I B Oruera 3a
AOXOAHTE.

WuBectuimure, KOUTO He ca KAACU(HUIIUPAHU KATO ABIIEPHHU, ACOLUUPAHI HAU CMECCHU IIPEAIIPUATHA
Ce OTYMTAT II0 CIPABEAAHBA CTOHHOCT KAACH(DHIIMPAHHM KATO (DHHAHCOBHU AKTHUBH, OLICHABAHH IIO
CIPaBEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, CBIAACHO H3UCKBAHHATA H H3KAIOYCHHATA B
MC®O 9, orHOCHO KAaCHPUKAITHATA HA KAIIUTAAOBU HHCTPYMEHTH.
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Wusectrnnm, kouto ca kaacudurmpann B cbotserctBre MCPO 5 kato AbpiKaHM 32 TpoAaKOa/mAn ca
BKAIOYCHH B IPyIIA 32 H3BAKAAHE OT yrIoTpeba, KOATO ¢ KAaCH(DUIIPAHA KATO AbPIKAHA 32 IIPOoAakba/ ce
oTtunTar B croTBeTCcTBHE € To3n MCPO.

2.13.  Obes1eHKa Ha ABATOTPANHH AKTHBH

Ceraacao msuckBammara ma MCC 306, kpM Kpad HAa OTYCTHHA IICPUOA CE IIPABH IIPEIICHKA AAAH
CBIINECTBYBAT HHAMKAIIAM, Y€ CTOMHOCTTA HAa AAACH ABATOTPACH aKTHB OT CbcTaBa Ha Mmorwre,
MAIIIIMHATE U CbOpBKeHnATa, JHBecTHIMOHHNTe Moy, Hematepuaanute axtusu u VHBecTuimmre B
ABIIICPHM, ACOIMUPAHN, U CMCCCHU IIPCAIPHATHA ¢ obe3lecHeHa. B cAydaill Ha TAaKHBA HMHAHKAITHNM CC
M3YHCAABA BB3CTAHOBIMATA CTOIMHOCT Ha aKTUBA H CE OIIPEACAS 3aTy0aTa OT ODE3IICHKA.

3a 3ary6a oT O6C3H€HK’A Ce IIpMU3HABa CyMaTa, C KOATO 0aAaHCOBATA CTOMHOCT HAAXBbPAA Bb3CTAHOBUMATA.
BoscranoBumara CTOMHOCT € ITO-BHCOKATA OT HETHATA IIPOAAKHA CTOWHOCT U CTOMHOCTTA B YHOTpC6’rl.

3a IICAUTEC HA OHPCACA}IHC Ha O6€3H€HK2.T9., AKTUBUTEC HA Apy}KCCTBOTO ca prHI/IpaHI/I HA HAN-MAAKATA
pasrpaHI/IqHMa rpyna AKTHUBH, 32 KOHUTO MOIaT Aa 6"I)AaT pa3FpaHH‘{CHI/I ITAapUYHI ITOTOIM — CAHHHIIA
reHepHpama HapI/I‘IHI/I ITIOTOIIH.

2.14.  Marepruasnu 3amacu

MareprmaAHHT 3a1TaCH Ca AKTHBH:
- ADBPIKAHH 32 IPOAKOA B OONIANHAA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH, IIPOAYKLIHS/ ;
- HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3aBbPILEHO IIPOU3BOACTBO/ ;
- MAaTepHaAHH 3aI1aCH, KOUTO CE U3PA3XOABAT B IIPOM3BOACTBEHUSA IIPOIIEC HAU IIPU IIPEAOCTABAHE

Ha YCAYIU /MaTepHAAH, CYPOBHHI/ .

CebecroriHocTTa HA MATEPHUAAHUTC 3aITaCH IIPEACTABAfAIBA CyMaTa OT BCHUYKH PA3XOAHU IIO 3AKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U APYITH Pa3XOAH, HAIIPABCHU BBB BPBH3KA C AOCTABAHCTO UM AO HACTOAMIOTO UM
CbCTOAHUE 1 MECTOIIOAOKCHMUE.

Pasxoaure 110 3aKylyBaHe Ha MATEPHAAHUTE 3a11ACH BKAIOYBAT ITOKYIIHATA I[€HA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBUMHE AAHBITH, TPAHCIIOPTHUTE PA3XOAH K AP., KOUTO AHPEKTHO MOTAT A4 C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKUTE, MATEPUAAUTE U YCAYIHTE. T'BPrOBCKUTE OTCTBIKH PabaTH H ApP. IIOAOOHH
KOMIIOHEHTH C€ IIPUCIIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOHMHOCT.

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MAaTEPUAAHHU 3aIlaCH, TO Te Ce
BKAIOUBAT B cebecrorinocTra Ha ycayrure. CeOecTORHOCTTA Ce ChCTOU IAABHO OT PasXOAHTE 34 TPYA U
APYIHTE Pa3XOAH 32 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHUTEAHO CAYKUTEAHTE,
HU3I'bAHABAINN HAA30pPHA ACHHOCT, M ChOTBETHATA YAaCT OT OOIIUTE Pa3XOAU 3a TAX. TPYABT U APYTH
PAa3sXOAH, CBBP3aHH C IPOAXKONTE M ODIUA AAMUHECTPATHBECH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPHU3HABAT 32 PA3XOAH B IIEPHOAR, B KOMTO €4 Bb3HUKHAAM.

MarepuasHHTE 3aITaCH Ce IIPEACTABAT 110 IO-HUCKATa OT IICHA HA IPHAOOUBAHE U HETHATA PEAAU3IPyeMa
croiiHOCT. HeTHaTta peaamsupyemMa CTOMHOCT IIPEACTABASIBA IIPEANTOAATAEMATA ITPOAAKHA IIEHA B
HOPMAAHHS XOA Ha CTOIAHCKATA ACHHOCT, HAMAACHA C IIPUOAUSHTCAHO OIICHEHHTE PAa3XOAH IIO
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3aBBPIIIBAHEC HA IIPOUSBOACTBCHMA IIMKBA H TE3H, KOHTO €4 HCODXOAHMMHU 32 OCBIICCTBABAHEC HA
mpoAakbaTa.

3aryba or obesleHKa ce IIPU3HABA BUHATU B CAYYai, 4e GAAAHCOBATA CTOHHOCT HA AAACH MATEPHAACH
3aIIaC IIPEBHUIIIABA HETOBATA Bb3CTAHOBHMA CTOHHOCT. 3aryouTe OoT obesIieHka ce mpusHasat B OrdeTa 32
AoxoAuTe. PasxoAbT mpu morpebAcHME/OTIHCBAHE CEe OIPEACAA II0 METOAA ,,CPEAHOIpETerAcHa”
CTOMHOCT.

Hstxon MATEPHUAAHH 3aITaCH MOIaT Aad 6”I)AaT OTHECEHH II0 CMCTKUTE Ha APYIHM AKTHBH, KAaTO HAIIpHUMEP
MATCpHUAAHN 3aAIT1aCH, KOUTO CC€ HM3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTC OT CAMOTO IIPCAIIPpHATHC
cobcrBeHn HUMOTH, CBOPBIKCHUA U O60pyABaHC. MaTCpI/IaAHI/ITC 3aIracl, OTHECCHHU KbM APYI' aKTHUB, CE
IIPHU3HABAT 32 PA3XOA B IIPOABAKCHUC IIOAC3HUA )KIBOT HA AKTHBA.

2.15.  AxTuBH;, ABpPIKAHH 32 TIPOAKOA

Karo axruBu Appkanu 3a npoaaxda ceraacio MCOO 5 ce kaacuuuupaT HETEKYIIH aKTHUBH, YUATO
GaAaHCOBA CTOMHOCT IIe ObAE BB3CTAHOBEHA ITO-CKOPO HUPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO Upe3

IIPOABAKABAILIA YIIOTPEOa.

AxTuBHuTe ABpIKAaHH 32 HPOA9.>K69. C€ OIICHABAT IIO IIO-HHCKAaTa OT 0aAAHCOBATA MM CTOMHOCT H

CIIpaBEAAHUBATA UM CTOMHOCT HaMaA€HA C pasxoAauTe 3a HpOAa)K6aT’d.

32.1"}769. oT O6€3I_I€HK2. C€ IIpu3HaBa IIPH BCAKO ITBPBOHAYAAHO HAH IIOCACABAIIO HAMAaACHHE Ha

CTOMHOCTTA HA AKTHUBI ABbPIKAaHH 34 HpOAﬂ)K6a.

ITeqanba OT IIOCAEABAIIIO YBEAUYECHHE HA CIIPABEAAUBU CTOMHOCTH, HAMAACHH C Pa3XOAHTE 3a IPOAAKOa
HA AKTUBU ADBP/KAHU 34 IIPOAQKOA ce IIpU3HAaBA AO pa3Mepa Ha OOE3IEHKATA HAa CHOTBETHHA AKTUB
HagrcAeHa 1pean 1osa, ceraacao MCC 36 u MCPO 5.

2.16. PuHAHCOBH HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOUTO IOpaxAd (DHHAHCOB aKTHB 32 APyKeCTBOTO U (PUHAHCOB
ITACHB, HAH MHCTPYMEHT Ha COOCTBEHUA KAIIMTAA 32 APYTO IPEAIIPUATHE, HAU OOPATHO.

DUHAHCOB AKTHB € BCEKM AKTHB, KOMTO € IIPCACTABAABA: IAPHYHU CPCACTBA, KAIIUTAAOB HHCTPYMEHT HA
APYTO IIPEALIPHATHE, AOTOBOPHO IIPABO Ad CE IIOAYYAT UAH PA3MEHAT IIPU IIOTCHLIUAAHO OAATOIPHUATHH
YCAOBHSA HAPHYHH CPEACTBA MAHM (PMHAHCOBH HHCIPYMEHTH C APYIO IIPECAIIPHATHE, KAKTO K AOTOBOP,
KOWTO I11e OBAE YPEACH C MHCTPYMEHTH HA COOCTBEHISA KAIIHTAA Ha APYKECTBOTO H € HEACPUBATHB, IIPH
KOHMTO TO MOJKE HAH IIIE IIOAYIH IIPOMEHAUB OPOH OT CBOUTE KAIIUTAAOBUI MHCTPYMEHTH, HAH ACPHBATHUB,
KOWTO MOMKE HAH IIe ObAC YPCACH, Upe3 pasMAHA Ha (DHKCHPAHA CyMa IAPHYHU CPECACTBA HMAH APYT
pHUHAHCOB AKTUBH, Cpelly PUKCHpaH OPOH COOCTBEHN KAIIUTAAOBH HHCTPYMEHTH.

®UHAHCOB ITACHB € BCEKH ITACHB, KOHTO IIPEACTABAABA: AOTOBOPHO IIPABO A2 CE IIPEAOCTABAT HAH
pasMEHAT HPU IOTEHIIMAAHO HEOAArOIPUATHH YCAOBHA IIAPUYHU CPEACTBA HAH (PHHAHCOBH
MHCTPYMEHTH C APYIO IPEAIPHATHE, KAKTO H AOTOBOP, KOHTO Ilfe OBAC YPEACH C HMHCTPYMEHTH HA
COOCTBEHUA KAIIMTAA HA H3AATEAS U € HEACPHUBATUB, IPU KOHTO APYKECTBOTO MOMKE HAHU IIE ITOAYIH
IIPOMEHAUB OpPOI OT KAIIMTAAOBUTE HHCTPYMEHTH Ha IIPEAIIPHUATHETO, HAU ACPHUBATHB, KOWTO MOMKE HAU
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me OBAC YPEACH, IO HAYMH, PA3AMYCH OT pasMAHa HA (PUKCHPAHA CyMa IIAPUYHE CPCACTBA HAM APYT
dHUHAHCOB aKTHBH, CPerity (DUKCHPAH OPON KAITHTAAOBH HHCTPYMEHTH HA IIPEAITPHATHCTO.

2.16.1. ®@unaancoBm aKTHBH

2.16.1.1.  Ilpmu3naBaHe U KAaCH(UKANUA HA (PUHAHCOBUTE AKTUBU

ApyxKecTBOTO IIpu3HaBa (PUHAHCOB 4KTWB B CBOWTE (DHHAHCOBH OTYCTH, KOIaTO CTAaHE CTPAaHA IIO
AOTOBOPHHTE yCAOBUA HA (PUHAHCOBUA HHCTPYMEHT.

ApyxectBoTo kAacuduimpa (PUHAHCOBUTE AKTUBH, CHOOPA3HO IIOCACABAILIOTO KM OIICHfABAHE B
KATErOpHH: ,,(DUHAHCOBH AKTHUBH, OIICHABAHM 110 aAMOPTHU3HMpPaHA CTOMHOCT®, ,,(PHHAHCOBH AaKTHBH,
OILICHABAHU II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA®, HAH ,,(DUHAHCOBH AKTHBH,
OILICHABAHU IIO CIIPABEAAHBA CTOHHOCT IIPEA II€9aAda HAH 3aryda’, KakTo TOBa € YMECTHO, CBIAACHO
AOTOBOPHHTEC YCAOBHA IIO HHCTPYMEHTHUTC H VCTAHOBCHHTC OM3HEC MOACAM B APYKECTBOTO, B
cvotBerctere ¢ MCPO 9. Kaacudukanuara e B 3aBHCUMOCT OT CBIIHOCTTA U IIPEAHA3HAYECHUETO HA
pHUHAHCOBUTE AKTHBU KbM AATATA HA TAXHOTO IPUAODHBAHE.

[1pu obuuaiiEUTe HOKYIKA U IIPOAQKOHN, (DHHAHCOBHATE MHCTPYMEHTH CE IIPU3HABAT U OTIIHCBAT HA 0a3a
,»AATa Ha CACAKATa”. APYKECTBOTO IIPHAATA METOAA IIOCACAOBATCAHO IIO OTHOIIICHHCE HA BCUYKI CACAKH C
(PUHAHCOBH AKTHBHU IIO BCAKA KATETOPHSA, KATO 3a LIEATA €A OIPEACACHU ABE AOITBAHHTEAHH KATCTOPUM:
»»(PHHAHCOBH aKTHBH, OIPEACACHU KATO OIICHABAHHU IIO CIIPABEAAHMBA CTOMHOCT IIpe3 IedarbdaTa HAH
3ary0ara’, OTAGAHO OT Te3H, 32 KOUTO 3aABAKHTEAHO CE€ IIPHAAra TO3H IIOAXOA, KAKTO U ,,MHBECTHIIHH B
KAIIUTAAOBH HHCTPYMEHTH, OLICHABAHH IIO CIIPABEAAHBA CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA,
OTYETEHH Ype3 IIPABO HA H300P™, OTACAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLICHABAT ITO TO3H MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLICHABAHE

ITspBOHAYAAHO BCHYKM (DUHAHCOBU 4KTHBU, C H3KAIOUEHHE HA THPIOBCKHTE B3EMAHHA, CE OLICHABAT IO
TAXHATA CIPABEAAUBA CTOMHOCT, IIAIOC IIPEKUTE PA3XOAU IO TPAH3AKLIUATA, B CAYYAH, Y€ HE CE OTIHTAT
IO CIIPABEAAHBA CTOHHOCT B IledarbaTa © 3arybaTa, KOTaTO CE NPH3HABAT IIBPBOHAYAAHO HETO OT
Pa3sXOAHTE IO CACAKATA. T'BPrOBCKHTE B3EMAHUA, KOUTO HE CBABPHAT CBINECTBEH KOMIIOHEHT Ha
dpuHAHCHPaHE 1 32 KOUTO APYKECTBOTO IIPHAATA IIPAKTHYECKH IIeAeCboOpasHaTa Msapka 1o MCPO 15 B
TOBA OTHOIIIECHHE, CE OIEHABAT ITbPBOHAYAAHO IO CHOTBETHATA I[CHATA HA CACAKATA, B CHOTBETCTBHC C
MC®O 15. 3a Bcuuku Apyru (DHHAHCOBH aKTHBU, IPHUAOOHTU IIPH IA3aPHU YCAOBHUA, APyHKeCTBOTO
CBIIO IpreMa 3a Hal-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPH IIbPBOHAYAAHO
IIpH3HABAHE, CHOTBETHATA IICHA Ha CACAKaTa. Ilpn pasamka MexAy ABETE CTOMHOCTH, HHCTPYMEHTHTE C
KOTUPAHU IICHU HAM PEACBAHTHU HAOAIOAAEMU AAHHU CE€ OTYUTAT IIO CIIPABEAAHBA CTOHHOCT, KaTO
pasAmKaTa AO IICHATA HA CACAKATA CE¢ IIPH3HABA B IIe9aAda HMAM 3ary0a, a BbB BCUYKHA OCTAHAAM ITO
CIPaBEAAHBA CTOHMHOCT, KOPHUTHPAHA, 334 Ad CE PA3CPOUH PA3AHKATA, KOATO CE IIPHU3HABA AO CTEIECHTA Ha
IIpOMAHA B AAACH (PAKTOP, KOHTO OHXa B3CAU IIPEABUA YIACTHHUIIHTE B I1a3apa.
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2.16.1.3. ITocaeaBaIno oreHABaHE U IPEACTABAHE

3a meAuTe Ha IOCAEABAIIIOTO OLICHABAHE U IIPEACTaBsiHEe (DHHAHCOBUTE AKTHUBH CE KAACH(DHUIIUPAT B CAHA
OT CACAHHTE TPH KATETOPHH: ,(DHHAHCOBH AaKTHBH, OILCHABAHM 110 aAMOPTH3HPAHA CTOMHOCT®,
»(PUMHAHCOBH aKTHBH, OILICHABAHH IIO CIIPABEAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA”, HAH
»»(PHMHAHCOBH AKTHUBH, OLICHABAHH 110 CIIPABEAAHBA CTOMHOCT IIPEA IedaAba HAM 3aryba‘.

1.  PHHAHCOBH AKTHBH ITO AMOPTH3HPAHA CTOHHOCT

Apy)KeCTBOTO OIICHABA q)I/IHaHCOBI/ITe CH AKTHUBH 11O aMOpPTH3HpPaHA CTOﬁHOCT, KOraro T¢ ce AbpiKaT B
PpaMKHTC Ha omnsHec MOACA, YATO OCHOBHATA IICA € AA CC Crb6I/Ip’£lT AOI'OBOPHHUTC HAPUYIHH IIOTOIH, KOUTO
BKAFOYBAT ITAAITTAHUA CAMHCTBCHO HA I'AABHUIITA M AWIXBA.

Tesn CpI/IHaHCOBI/I AKTHUBHU BKAIOYBAT: IIADUYHHU CPCACTBA U ITAPUYHU CKBHUBAACHTH, ThbPIOBCKU B3C€MaHUA,
B3E€MaHUA IIO IIPCAOCTABCHU 3a€MM, B3E€MaHMUA, HpI/IAO6I/ITI/I, 9pe3 necuu, ThbProBCKU B3EMaHUA U APYIH
B3E€MaHMs, IIPH KOUTO APYKECTBOTO € CTAHAAO CTpaHa IIO AOTOBOP MAHM CIIOPA3yMEHHE B KOUTO CACABA Ad
6"bA2.T YPEACHH B HETHO IIApUYHHU CPEACTBA. Tasu Kareropus € € Haﬁ—C’bH.ICCTBeH AAA 32 q)I/IHaHCOBI/ITC
HUHCTPYMEHTH HA APY)KCCTBOTO M 32 HETO KAaTO IIAAO.

HOCACABaH_IOTO OILICHABAHC CE€ H3BBPINBA, IIO METOAA HaA Cq)CKTI/IBHI/IH AWXBEH IIPOIICHT, YpPE3 KOHUTO
HIPUXOAUTE OT AHUXBH CE€ HM3YHCAABAT, KATO C(peKTI/IBHI/IHT AWXBEH IIPOIEHT CE IIpHAAra KbM 6pyTHaTa
0aAaHCOBA CTOMHOCT HA UHCTPYMECHTHUTE. 3a 3aKYIIECHU HAH CBb3AAACHH aKTHUBH, C II'bPBOHAYAAHA
KPpCAUTHA O663L[€HKa " TaKUBa C IIPHU3HATA BIIOCACACTBHC KPCAHMTHA 0663HCHK8., Ce ImpuAara, CbOTBETHO,
KOPpHUIIpaHUA 32 KPEAUTHH 39.Fy6I/I C(bCKTI/IBﬁH AHXBCH IIPOICHT U 6(1)€KTI/IBHI/IH AHMXBCH IIPOICHT, HO IIO
AMOPTHU3HPaHATA CTOMHOCT HA AKTHBA.

3a IIPOCPOYICHUTE THPrOBCKU U APYI'U B3EMaHUSA AO 3 MECEIla AMXBHM HCE CC HAYMCAABAT. dunancosure
AKTHUBH B Ta3HM KATCrOpHs CE IIOAAATAT HA IIPETACA 32 O6€3HCHK2 KbM AaTaTa Ha BCEKU (i)I/IHaHCOB OTYCT HA
Apy)KGCTBOTO, KaTO IIPOMCHHUTE CE OTPa3fABaAT B nevardaTa mAn 3ary6aTa.

i1 DHHAHCOBH AKTHBH OTYHTAHH I10 CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATCH AOXO0A

Apy)KGCTBOTO OIICHABA CpI/IHaHCOBI/ITﬁ CH aKTHUBH IIO CIIpaBEAAHMBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH
AOXOA, KOIraTo T€ C€ AbPHKAT B PAMKUTE HaA Oousnec MOAEA, 9UATO IIEA € KaKTO C”b6I/IpaHC Ha AOTOBOPHHTE
IIAPUMYHHI ITOTOHH, ChbCTOAINM CE€ CAHMHCTBCHO OT ITAAIAHMA HA I'AABHUIIN M AWXBH, TaKa K HPOA’ZL)K62. Ha
TE3U (i)I/IHaHCOBI/I AKTHUBH.

ApyxectBoTo npraara uskarogeHusara 8 MCPO 9 1o oTHOIIIEHHE HA KAIIUTAAOBU HHCTPYMEHTH, KOHTO
HE Ca AbP)KaHH 32 TBPIyBaHE, HO KOUTO MHAYE OMXa OMAW OIICHABAHH IO CIIPABEAAMBA CTOMHOCT IIpE3
rmeganbara MAHM 3aryOara, KaTO 32 KOHKPETHH HWHBECTHIIMH B TAKHBA MHCTPYMEHTU IIPABH HEOTMEHHM
1300p, IPH IIPU3HABAHETO UM, A2 O'bAAT OT OTYUTAHU 11O CIIPABEAANBA CTOHHOCT IIPE3 APYT BCCOOXBATEH
AOXOA. TakwmBa (DHHAHCOBH aKTUBH CE€ IIPECACTABAT B IOACHUTEAHUTE IIPUAOKCHHA KbM (DHHAHCOBHSA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAKHTECAHO CE OIICHABAT ITO TO3U MOAECA.

®uHaHCOBATE AKTHBH B Ta3W KATETOPHA BKAFOUBAT: KAITUTAAOBHM MHCTPYMEHTH, IIPEACTABAABAIIII
MAAITHHCTBCHI AfAOBE, KOHMTO HE Ca ABPKAHU 34 THPIYBAHE M 32 KOHTO APYKECTBOTO € HAIIPABHAO
HEOTMEHUM H300p IIPH TAXHOTO IIPHU3HABAHE Ad CE OTYMTAT IIOCACABAIIO IIO CIIPABEAAMBA CTOMHOCT,
IIpe3 APYT BCEOOXBATEH AOXOA.

HOCACAB&HIOTO OLICHABAHC HA Ta3W KATCrOpHA MHCTPYMCHTH CE€ H3BBPIIBA IIO CIIPABCAAHBA CTOﬁHOCT,
KaTO IIPOMCHHTEC C€ IIPU3HABAT B APYT BceoOXBATEH AOXOA. CHpﬂ.BCA/\I/IBI/ITC CTOMHOCTH Ce OIIPCACAAT Bb3
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OCHOBA H4 KOTHPAHM IICHH HA AKTHBCH I1a3ap, 4 KOTATO HAMA TAKBbB Ha 0a3a TECXHMKH 3a OICHABAHC,
OOHUKHOBEHO aHAAHM3 HA AUCKOHTHPAHHTE IAPUYHH IOTOLIH. Ilpn Amiica Ha KOTHpaHM IIEHH OTHOCHO
KAIIUTAAOBH HHCTPYMEHTH, KAACH(DHUIIMPAHN 33 OTYHTAHE II0 CIPABEAAHBA CTOHHOCT IIpe3 APYT
BCCOOXBATCH AOXOA, 32 OIIPCACASIHE Ha CIIPABEAAMBATA MM CTOHHOCT CE ITOA3BA I[CHATA HA IPUAOOUBAHE,
KOrato ToBa ¢ ymectHo cbraacHo MCPO 9, oOHKHOBEHO — AMIICBA akTyaAHa HHQpOpPMALUS H/HAH Ca
HAANILIE IIUPOK OOXBAT Bb3MOMKHH OLICHKH, IIPH OIIPEACACHU OOCTOATEACTBA.

(DunaHCOBUTE aKTHUBH B Ta3H KATETOPHA, ABPKAHU C IIEA, KAKTO ChOHpaHEe Ha AOTOBOPHHTE IAPUIHH
ITOTOLM, BKAFOYBAIIM EAMHCTBEHO IIAAIIAHUA HA TAABHUIIM M AUXBH, TaKa U IIPOAQKOA MM, IIOAAEKAT HA
IIPErAEA 32 ODE3IEHKA KbM BCCKH (DHHAHCOB OTYeT Ha ApPyxKecTBOTO. PasAukure ce mpusHaBaT B rmeqasba
HAM 3ary0a, KATO KOPEKTUBBT 33 OOE3IICHKA CE IIPCACTABA B APYTI BCCOOXBATCH AOXOA, O€3 Ad CE& HAMAAABA
croiiHoCTTa Ha aKkTuBuTe B OTdera 32 PUHAHCOBOTO CHhCTOSAHHIE.

i1, DHHAHCOBH AKTHBH I10 CIIPABEAAHBA CTOHHOCT IIPE3 1€9aA0ATa HAH 3ary0ara

,A,py’)KCCTBOTO OIICHABA BCHYKHM OCTaHAAU (pl/IHaHCOBI/I AKTHUBH, PA3AMYIHH OT TC3H, KOUTO Ca OIIPCACACHHU
KaTO OLICHsABAHH IIO aMOPTH3HUpPaHA CTOMHOCT HAH IIO CIIPpaBEAAIBA CTOMHOCT 1Ipe3 Apyr BCEOOXBATEH
AOXOA, 110 CIIpaBCAAMIBA CTOIHOCT Ipes neyaAdaTa u 3ary6a’ra.

B cayuait, e 1o TO3M HAYMH Ce €AMMUHUPAAd HAM HAMaAABA 3HAYUTEAHO HECHOTBETCTBHETO B
OIIEHABAHETO MAM IPH3HABAHETO Ha AAAEH (DHHAHCOB aKTUB, KOETO OM IIPOM3TEKAO OT IIPU3HABAHE HA
PE3YATATH U IIPOMEHH Bb3 OCHOBA HA PA3AMYHH 0a3d, APyKECTBOTO MOKE Ad IIPHAOKU H3KAFOUCHUATA,
coraacio MCPO 9 u npu IrbpBOHAYAAHO IIPHU3HABAHE Ad HEOTMEHHMO AA OIPEACAH (DHHAHCOB AKTUB,
KATO OLIEHABAH IIO CIPABEAAMBA CTOMHOCT IIpe3 IedasOara u 3aryba, BKA. AOTOBOPH 3a AOCTaBKA Ha
HedrHAHCOBA Ho3unusA. TakuBa (DPHHAHCOBH AKTHUBHU CE IIPEACTABAT B ITOACHUTEAHNTE IIPUAOKECHHUA KbM
PUHAHCOBUA OTYET OTAGAHO OT APYIMTE HHCTPYMEHTH, 332 KOHUTO 33aABAKUTEAHO CE€ IIPHAArad TO3H
IOAXOA HA OIICHSABAHE.

duHaHcoBUTE AaKTUBU B Ta3U KaTeFOpI/IH BKAFOYBAT: KaIIUTAaAOBU MW ABATOBU I/IHCprMCHTI/I Ha
HpeAHpI/IHTI/IH CMHUTCHTH, ’I'pr'yB’ZLHI/I Ha aKTUBCH Hasap.

OUHAHCOBUTE AKTUBHA B TA3H KaTeropusa C€ IIPEACTABAT IIO CIIPABEAAHBA crorimoct B Oruera 3a
(pHHaHCOBOTO CbCTOAHHUE, KATO IIPOMCHUTE CE IIPOMEHUTE CE IIPU3HABAT B nevarda uAn 32.Fy62..

1v.  ChcraB Ha ¢pHHAHCOBHTE AKTHBH

®uHAHCOBATE AKTHBH HA APYKECTBOTO KBM Kpasd Ha OTYETHHSA IIEPHOA BKAFOUBAT:
- IApHYHH CPEACTBA U IPEAOCTABEHHU 32E€MHM, B3EMAHHUA IIO LECUHU, THPIOBCKA M APYIH B3€MaHUI,
OIIPEAEACHH KaTO ,,(DUHAHCOBU AKTHBU, OTYUTAHHU 110 AMOPTH3UPAHA CTOHHOCT ; 1
- KAIIMTAAOBU HHCTPYMCHTH, OIIPEACACHH KATO ,,(DHHAHCOBH AKTHUBH, OTIHTAHU IIO CIIPABEAAHBA

CTOMHOCT ITpe3 APYT BCEOOXBATEH AOXOA".

2.16.1.4. OGe3suenka Ha (PUHAHCOBU UHCTPYMEHTH

ApyKecTBOTO M3YHCAfBA U IIPU3HABA 3aIyOH 32 OYAKBAHH KPEAUTHHU 3aIyOM M KPEAUTHH ODE3LIECHKH 3a
(PUHAHCOBU AKTHUBH, OLICHABAHH II0 AMOPTHU3HPAaHA CTOMHOCT, ABATOBH HHCTPYMEHTH, OTYHTAHH IIO
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CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCCOOXBATCH AOXOA, AKTHUBH IIO AOTOBOPH C KAMCHTH U AOTOBOPH 32
duHaHCOBA rapaHIIHS.

ApPyXKeCcTBOTO IPH3HABA KATO Itedarba HAM 3aryba OT OOE3ICHKA pasMepa Ha OYAKBAHHTE KPEAUTHI
saryou (OK3) uan oOparroTO nm npossaerne. OK3 ca HacTosIIaTa CTORHOCT HA IIAPUYHMSA HEAOCTHUT 32
OYAKBAHUA CPOK HA HHCTPYMCHTA, KOCTO € PA3AMKATA MCEXKAY MAPUYHHUTE IIOTOLM, ABAXKIMH HA
HPEAIPUATHETO IO AOTOBOP H IAPHYHUTE IIOTOLH, KOHTO IIPEAIPHATHETO OYaKBA Ad IIOAYYH,
AVICKOHTHPAHH C ITbPBOHAYAAHIA ¢(DEKTUBCH AMXBCH IIPOIICHT, HETOBA IIPUOAUSUTECAHA CTOHHOCT HAL C
TEKYIIHA AMXBCH IIPOIICHT, KAKTO € YMECTHO, ChOTBETHO, CIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
OuaxBaHUTE MAPHYHU IIOTOLH BKAIOYBAT M IIAPUYHUTE IIOTOLH, KOHTO IPEAIPHATHETO OYAKBA Ad
IIOAYYH OT OOE3IIECYCHHCTO HMAH B PE3YATAT HA APYTH KPCAHTHH IIOAOOPCHMSA, HEPASACAHA HUACT OT
AOTOBOPA.

O6C3L{CHK’:1TH n 33W6H'FC 10 CpI/IHaHCOBI/ITC HUHCTPYMEHTH CE PA3LACIKAAT HA TPHU €Talla — Ha I'bPBUTE ABa
KaTO OYaKBAaHHU KPECAUTHH 32.Fy6I/I 3a 39.Fy6I/I, KOHUTO MOIaT A2 Bb3HHUKHAT B PE3YATAT HA HECU3ITbAHCHUE, A
Ha TPpETHUA KaTO KPCAUTHA O6€3HCHK2. (331"}768.), Be4de B3 OCHOBA HAa AOKA3aTEACTBA 34 TOBA, B PE3yATAT HA
IIOTCHITNAAHO UAH Cp’ZLKTI/I‘ICCKO HEU3ITbAHCHHE IIO HHCTPYMCHTHTE.

OuakBanure KpeAUTHHU 3ary6n 3a CKCIIO3HWIIUH, 324 KOHUTO HE€ € HAAWUNC 3HAYHUTCAHO IIOBHIIICHHC HA
KPCAUTHHS PHUCK CIIPAMO IIbPBOHAYAAHOTO IIPM3HABAHEC, C€ IIPHU3HABAT 34 KPCAUTHH 32I'Y6I/I, KOHUTO €
BB3MOKHO Aa BB3HHUKHAT B PE3YATAT HaA CBOMTHA MO HEU3ITHAHEHUE IIpe3 CACABAIITUTE 12 MECEIIA. 3a
KPEAUTHH CKCIIO3UIIUHM, 32 KOHTO € HAAHUIE 3HAYUTCAHO IIOBHIICHHE HAa KPCAHUTHUsS PHCK OT
II'bPBOHAYAAHOTO IIPU3HABAHE, OYAKBAHUTC KPCAHUTHHU 32.I'y6I/I C¢ IIPU3HABAT IIO OTHOIIICHHC HA 38.I'y6I/I,
KOHTO € Bb3MOXKHO Ad Bb3HHUKHAT IIPE3 HEAUA CPOK HA HHCTPYMECHTA.

KM aAartata Ha Bceku (puHAHCOB OTIeT APYKECTBOTO OLIPEACAT AAAU KPEAUTHHAT PUCK IT0 (PUHAHCOBHTE
HHCTPYMEHT C€ IIPOMEHHA 3HAYUTCAHO CHPAMO ITBPBOHAYAAHOTO ITPH3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHa U apryMeHTHpaHa HH(OPMALIHA, KOATO € AOCTBIIHA O3 H3BbPILIBAHE HA U3AHUIIHU PA3XOAH HAH
yenand. Ilpu tasum orenka, ApyKecTBOTO IPEPA3TACKAA CH3AAACHHA BBTPEIICH KPEAUTEH PEHTHHI Ha
AABKHUKA, ABIKCHUETO 1/HAN IIPECTPYKTYPUPAHHATA IO TO3H HAM APYTM HHCTPYMCHTH HA AABKHIUKA,
KAKTO U ODEKTHBHHU BBHIIHU (PAKTOPH, KOUTO, IIO IIPELEHKA Ha APY/KECTBOTO, MOTAT Ad HUMAT OTPAKEHHUE
BBPXy B3EMAHHATA HA WHAHBHAYAAHO HAH KOAEKTHBHO HHBO. B AOIITbAHCHHE Ce IIPELICHABA AAAH
CBIIECTBYBA 3HAYUTCAHO YBEAMUYCHHE HA KPEAHTHHA PHCK, KOraro IIAAIIAHHATA IO AOTOBOpa Ca B
npocpoune HaA 30 AHI.

ApyxecTBOTO IIpremMa AaA€H (DUHAHCOB HMHCTPYMEHT 33 TAKbB B HEH3IIbAHEHHE, KOIaTO AOTOBOPHHUTE
mAarasus ca B npocpoune Haa 90 A, B ompeaeseHu caydaam, ob6ade, AaACH (DHHAHCOB aKTHUB MOXKE A
CE PA3rAEKAA KATO TAKbB B HEU3I'PAHEHHE, KOTATO BLTPEIIHA MAM BBHIINHA HH(MOPMAIUA IPEAOCTABS
MHAHKAITHA, Y€ € MAAKO BEPOATHO APYKECTBOTO A2 IIOAYYH ITBAHHA PasMep HA HEH3ABAKCHHUTE CYMU 11O
AOTOBOPA, IIPEAH Ad CE B3EMAT ITOA BHIMAHHE KAKBHUTO M Ad OHMAO KPEAUTHH IIOAODPEHHSA, ABPKAHU OT
mero. PUHAHCOBU AKTUBU C€ OTIIMCBAT, KOIaTO HE CBIIECTBYBA PAasyMHO OYaKBAHE 3a CHOHpaHE Ha
[MAPUYHUTE IOTOLH IT0 AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHA, AKTUBHTE 110 AOTOBOPH, IIPOU3TUYAIIN OT CACAKH B OOXBAaTa
ma MCPO 15, kouTo HE CHABPIKAT CHINECTBEH KOMIIOHECHT HA (DHHAHCHPAHE M 32 KOHTO CE IIPUAAra
HIpaKTHYecKu IeAecboOpasHata mApka o MC®O 15 B ToBa orHOIIEHHE, ApPYKECTBOTO IIpHAAra
OIIPOCTEH ITOAXOA, B cpoTBeTcTBHE ¢ MCPO 9, KaTO ITpH3HAaBa IIPOBU3MA 32 3ary0a Bb3 ocHoBa Ha OK3
32 IEAMA CPOK H4 HHCTPYMEGHTA KBM BCAKA OTYETHA A4Td. 34 IICATA € IPUAOKEHA IIPAKTHYICCKH
neaecbobpasHa mapka 1o MCPO 9 u e cp3paAcHA MATPUIIA HA IIPOBU3UUTE, UPE3 KOATO CE M3UUCAABAT
OYAKBAHUTE KPEAUTHH 3aTyOH ITO THPIOBCKM B3EMAHHA M AKTUBH ITO AOTOBOPH C KAMECHTH. B3emarmaTa ce
KATETOPHU3UPAT IO IPOCPOYUNE U CE€ IPYIHPAT II0 BHA M KAHEHTCKH CEIMEHTH C PAa3AHMYHU MOAECAH Ha
KPEAUTHH 3aryOmH.
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3a H3XOAHH AQHHM OTHOCHO TBPIOBCKHTC B3CMAHHA AKTHBUTC IO AOTOBOPH C KAHMCHTH, APYKECTBOTO
H3ITOA3BA HATPYIIAHUSA CH OIUT B OOAACTTA HA KPEAUTHUTE 3aTyOH 110 TAKHBA MHCTPYMEHTH, 32 Ad OLICHH
OYAKBAHHUTE KPEAUTHH 3aryou. IloAspannTe HCTOPHYECKHN AAHHU €2 32 IIEPHOAH OT 3 AO 5 FOAHMHH Ha3aA,
TPYIUPAHH IO BHAA M CHOTBETHHTE MOAEAM HA KAMEHTCKH CETMEHTH, M KOPHTHPAHH C IIPOTHO3HHU
daKTOpH 32 HKOHOMUYIECKATA CPEAA.

T'BpproBckuTE B3€MAHHA U AKTHBHUTE II0 AOTOBOPH C KAUEHTH HE Ca AUXBOHOCHH H OOHYAITHO CE YPEKAAT,
cpotBeTHO: MexKAY 00 1 180 amm u meixAy 180 m 360 AHI. ApykecTBOTO CYMTA AAACHO THPIOBCKO B3EMaHE HAU
AKTUB IO AOTOBOP C KAHEHT 32 TAKHBA B HEH3ITbAHEHHE, KOTATO €a B IIPOCPOUHE, ChOTBETHO: HaA 360 aArm m Haa 540
AHm. B ompeaeaenn caygan, obade, AAACHO B3€MAHE HAH aKTUB II0 AOTOBOP MOXKE Ad CE PASTACKAAT KATO
TAKHBA B HEU3ITBAHCHHE, KOTATO BBTPCIIHA WAM BBHINHA HH(OPMAINA IIPEAOCTABI MHAUKAIIHA, Y€ €
MAAKO BEpPOATHO APYKECTBOTO Ad IIOAYYIH IIbAHHA pasMep Ha AOTOBOPHHUTE CyMH. B AomrbaHeHme
ApyecTBOTO B3eMa IIPEABHA IIAATA PAa3yMHA U apryMEHTHpaHa HH(OPMALHA, KOATO € AOCTBIIHA Oe3
U3BLPIIBAHE HA M3AUIIHH Pa3XOAUM HMAHM YCHAHMSA, C KOETO AAd CE EAMMHHHPA Bb3MOXKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHSA PUCK HA MHAUBHAYAAHO U KOAEKTUBHO HUBO.

ITo oTHOIIEHNE HAa IAPHYHNTE CPEACTBA B OAHKOBH ACHO3HTH U pasmAammateAHn cmertku Tpetic ['pym
Xoaa AA ompeaeas OK3 3a 6aza Ha myOAuKyBaHHTE O(UIIMAAHM BBHIIHH KPCAUTHHM PEATHHIH HA
dpHuHAHCOBUTE HHCTUTYIIUU, AHAAOTUYIHO U B CHOTBETCTBHE C OOIIMA MOAEA 32 OOE3IeHKa HAa (PUHAHCOBH
AKTHBH, CIIPSAMO IPOMCHUTE B KPEAUTHIS PHCK ITO HHCTPYMCHTHTE.

[Tewanbure (OOpaTHO HPOABACHHE) M 3aIyOHTE OT OOE3LIEHKH, BKAIOYBAIIN IIPOBU3HHUTE 34 OYAKBAHH
KPEAUTHH 3aIyOM M KPEAUTHH OOE3IIEHKH Ce IIPH3HABAT B Ie4ar0aTa MAM 3aryOara, KATO KOPEKTUBBT 3a
obeseHka Ha AbATOBH HHCTpyMeHTH, oTanTanu 1o CCABA, ce mpeacTass B APYyr BCEOOXBATEH AOXOA U
He HaMaAfBa OAAAHCOBATA CTOMHOCT HA HHCTPYMCHTA.

2.16.1.5. Ornucsane, neyasbu u 3aryou

DUHAHCOBUTE AKTUBHU CE OTIIHCBAT, KOraTO IIpaBaTa 32 IIOAYYaBaHE HA IIAPUYHU IIOTOILIN Ca U3TEKAHU UAU
KOTaTO ca OMAU IIPEXBbPACHHU, KATO APY)KCCTBOTO € IIPEXBBPANUAO B 3BHAYUTECAHA CTEIIEH BCHUYKU IIOA3HU 1
PHCKOBE, CBBbP3aHU CHC CO6CTB€HOCTT2., 32 KOCTO C¢€ IIpaBU OIICHKA.

Koraro Apy‘)KGCTBOTO 3aIra3y IIpaBaTa 3a IIOAY9aBaHC HA ITAPHYIHHUTE IIOTOIN OT q)I/IHaHCOBI/IH AKTHUB, HO
II0OEME 3aADBAKCHHE 32 ITAAINAHE HA IIAPUYHUTE IIOTOIH Oes CBIIIECCTBECHO 3aKBbCHCHHEC KbM KpaI;‘IHI/I
IIOAYYIATCAH, q)HHaHCOBI/IHT AKTHB C€ OTIHCBa, IIPH YyCAOBHE, 4eE Apy)KCCTBOTO HAMA 32ADBAKCHHC Aad
ITAQATH HA KpaﬁHHTC IIOAYYIATCAH, oe3 Aa ca C”b6paHI/I CKBHUBAACHTHHUTE CYMH M HE MOXE A2 CE€ Pa3IIOPEIKAA
C I'bPBOHAYAAHUA AKTUB, OCBEH KaTO obe3neveHne B TAXHA ITIOA32 IO TOBA 3aAABAKCHUC.

Koraro ApyxecTBOTO HHTO HPEXBBPAM, HHTO 3aIla3d II0 CbHIIECTBO BCHYKH PHCKOBE H IIOA3H OT
CODCTBEHOCTTA BBPXY (PUHAHCOB AKTUB, IIPEIICHABA AAAHU € 3al1a3€H KOHTPOABT BBPXy Hero. B cayqaii, ue
KOHTPOABT HE € 3aMIa3€H, AKTUBDT CE€ OTIHCBA M CE IIPU3HABAT BCAKAKBH IIPAaBA M 3aADAXKEHHA, KOUTO Ca
CH3AAACHH HAH 3aITa3€HU IIPU IPEXBBPAAHETO, aKO KOHTPOABT € 3ara3eH, (DUHAHCOBUAT AKTHB CC
IPHU3HABA AO CTEIEHTA HA IPOABAKABAIIIOTO YIACTHE.

Pesyararsr orT OTnHCBaHETO HA (PUHAHCOB AKTUB, IIPEACTABAABAIL PA3AHMKATA MEKAY IIOAYIEHOTO
BB3HATPAKACHIE H OAAAHCOBATA My CTOMHOCT KbM AATaTa Ha OTIIMCBAHE, Ce IIPHU3HABA HETHO B IeuarbaTa
uAu 3ary0Oara B cratus PuHaHCOBH HpI/IXOAI/I/ pasxoan B OTgeTa 32 AOXOAHUTE.

[1pu ormucBane Ha (PUHAHCOBH aKTHBH, OLCHABAHH IIO CIIPABCAAMBA CTOMHOCT, ITPE3 APYT BCEOOXBATCH
AOXOA, 32 KOUTO 3aABAXKHTEAHO CE€ IIPHUAATA TO3H MOAEA, KYMYAATUBHHTE IEYaAOM MAH 3aryOH IIO TAX,
IIPH3HATH IIPCAU TOBA B APYT BCCOOXBATECH AOXOA, CE IIPEKAACH(MHUIIPAT B ITedarbata nan saryoara. [1pu
OTIHCBAHE HA AKTUBU, KOUTO CA OIPEACACHHU KATO OLEHABAHU IO CIPABEAAUBA CTOMHOCT IIPE3 APYT
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BCCOOXBATEH AOXOA, KYMYAATHBHH II€YaAOH M 3aryOM IIO TAX CE€ IIPEXBBPAAT B HEPA3IIPEACACHATA
re4aAba, B pAMKHTE HA COOCTBEHISA KAITHTAA.

ApPYXKeCTBOTO IIPU3HABA AUBHACHT OT IO (PUHAHCOBHUTE AKTHBU B IT€YAADATA HAHM 3aryoara B CBOUTC
PHHAHCOBH OTYETH, KOraro O'bAE YCTAHOBEHO IIPABOTO MY A2 IIOAYYH AUBHACHTA, HMa BEPOATHOCT Al
ITOAYYH H3TOAHU, CBBP3aHH C AUBHACHTA, 4 PA3MEPDBT My MOMKE Ad ObAE HAACKAHO OLICHEH.

2.16.2. DumamcoBw macuBu

2.16.2.1. IlpusHaBaHe U KAaCH(pUKAIUA

,A,py’)KCCTBOTO IIpu3HaBa q)I/IHaHCOB ITacCuB B CBOMTE (pHHaHCOBI/I OTYETH, KOIaTO CTaHE CTpaHa IIO
AOI'OBOPHHTC YCAOBHS HA CbI/IHaHCOBI/IH HUHCTPYMCHT.

ApyxectBoTo KAacudummpa (HHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAIIOTO HM OLICHABAHE B
CACAHHTE KATCTOPHH: ,,(DHHAHCOBH ITACHBH, OLICHABAHM BIIOCACACTBHE IIO aMOPTH3HpPAaHA CTOHHOCT®,
»»AOTOBOPH 32 (PMHAHCOBA rapaHnus’, ,,(ODUHAHCOBH ITACHBH, OLICHABAHH IIO CIIPABCAANBA CTOMHOCT IIPE3
rmeqanba MAH 3ary0ara®, ,,[JaCHBH, B PE3YATAT HA OTIHCBAHE HA (DHHAHCOB aKTHB, KOETO HE OTroBaps Ha
YCAOBHATA HMAU IIPH IIOAXOA2 HA IIPOABANKABAIIO YIACTHE™ U ,,AHTKUMECHTH 32 OTIIYCKAHE KPEAHT C
AMXBEH ITPOIIEHT ITOA ITa3apHuA™.

2.16.2.2. ITepBOHAaYaAHO OLICHABAHE

[TspBOHaYaAHO BCHYKM (DHHAHCOBU IIACHBH CE€ OLICHABAT IIO TAXHATA CIPABEAAHBA CTOMHOCT, HETHO OT
IIPEKUTE PA3XOAHU I10 TPAH3AKIIUATA, B CAYYAl, 4e HE Ce OTYUTAT 110 CIPABEAAHBA CTOMHOCT B medarbaTa
U 3ary0aTa, KOraro Ce IPU3HABAT IIbPBOHAYAAHO I10 Hefl. 3a BCUYKH (PUHAHCOBH IIACHBH, IIPHAOOUTH
IIPU Ia3apHU YCAOBHA, APYKECTBOTO IPUEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA MM
CTOHHOCT, IIPX II'bPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA LIEHA Ha CAeAKaTa. [1pm pasamka Mexay Aere
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH IIEHU HAM PEACBAHTHH HAOAIOAAEMH AAHHU C€ OTYHUTAT IIO
CHPABEAAHBA CTOMHOCT, KATO PA3AMKATA AO LIEHATA HA CACAKATA CE IIPU3HABA B I1I€9aADa HAH 3ary0Oa, a BbB
BCHYKH OCTAHAAH IIO CIIPABEAAMBA CTOMHOCT, KOPHUTHPAHA, 34 A4 CE Pa3CPOYUM PA3AHUKATA, KOATO CE
[IPHU3HABA AO CTEIICHTA Ha IIPOMSHA B AAACH (DAKTOP, KOHTO OHXa B3CAH IIPEABHA YIACTHHUIIUTE B I1a3apa.

2.16.2.3. ITocAaeaBaIo oreHABaHE

3a IeAHuTe Ha IIOCAEABAIIIOTO OLICHABAHE U IIPEACTaBAHE (DUHAHCOBUTE ITACHBU CE KAACH(DUIIUPAT B CAHA
OT CACAHHTE IIET KATETOPHH: ,,(DHHAHCOBH ITACHBH, OLICHABAHM BIIOCACACTBHE IIO aMOPTH3HPAHA
croiHOCT®, ,,AOrOBOpPH 32 (PHHAHCOBA rapaHuuA’, ,,(PHHAHCOBU IACHBH, OLICHABAHU IIO CIIPABEAANBA
CTOMHOCT IIpe3 revdarba uAn 3arybara®, ,,[IaCHBH, B PE3YATAT Ha OTIIHCBAHE HA (DUHAHCOB AKTHB, KOETO
HE OTroBapsi HA YCAOBHUATA HAU IIPH IIOAXOAA HA IIPOABANKABAIINO yYacTHE U ,,AHTAKIMCHTH 32
OTITyCKAHE KPEAUT C AUXBEH IIPOLICHT ITOA a3apHUA.
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1.  DPHHAHCOBH ITACHBH II0 AMOPTH3HPAHA CTOHHOCT

ApyKecTBOTO OIleHfABA (DHHAHCOBUTE IIACHBHM IIO0 AMOPTHU3HMPAHA CTOHHOCT, KOTATO TE¢ HE IIOIAAAT
32ABAXKUTEAHO B ODXBAaTa Ha HAKOA OT APYTHTE KaTeropu, B cporBercTBHe ¢ MCDO 9, KakTo M KOraTo
ApPYHKECTBOTO HE IIPHAATA H3KAIOYCHHETO, C KOETO HEOTMEHHMO A3 OIPEAEAH (DHHAHCOB IACHB IIPU
ITBPBOHAYAAHO IIPU3HABAHE KATO OICHABAH IIO CIIPABCAAMBA CTOMHOCT IIpe3 medarbaTa 1 3arydara, mpu
OIIPEACACHHTE 32 TOBA ycAOBHA, cbraacao MCPO 9.

Kareropus ,,(puHaHCOBA ITACHBHU, OTYUTAHH 110 AMOPTHU3HUPYEMA CTOMHOCT' BKAIOYBA IIOAYYCHH 33EMHU,
TBPIOBCKHU 3aABAKCHHA U APYIH 3aABAKEHUSA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTPaHA IO AOTOBOP
HAH CIOPa3yMEHHE H KOHTO CAEABA Ad O'bAAT YPEACHH B HETHO IAPHYHU CPEACTBa. Tasw kareropud e c
HaH-CBIIECTBCH AfA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APYKECTBOTO H 32 HETO KATO IIAAO.

HOCACAB’AH.IOTO OLICHABAHE CE U3BBPILIBA, IIO METOAA HA C(l)CKTI/IBHI/IH AHUXBCH IIPOLCHT. AMOpTI/ISI/IpaHaT’d
CTOMHOCT CE M3YHCASBA KATO C€ B3emar IIOA BHUMAHHC KAaKBHUTO M Aad OMAO OTOMBU HMAH IIpEMUH 1IpU
HpI/IAO6I/IB9.H€TO, KaKTO M TaKCH HAH Pa3XOAH, KOHUTO IIPEACTABAABAT HCPA3ACAHA YaACT OT Cq)CKTI/IBHI/ISI
AHXBCH IIPOILICHT.

Ii.  Aorosopw 3a ¢pHHAHCOBA rapaHIHA

,A,py’)KCCTBOTO OILICHABA q)I/IHaHCOBI/ITC ITaCHUBHM KaTO AOIOBOpH 32 CpI/IHaHCOBa TapaHIys, KOrato Te
OTTOBApAT Ha yCAOBHATA 324 TOBa, a MMCHHO: KOTI'aTO APY)KGCTBOTO € IIOCAO 3aABAKCHHUE A2 H3BBPIIBA
ITAAIITAHUA 110 AAACH CpI/IHaHCOB HHCTPYMCHT CAHMHCTBCHO B CAY‘I&ﬁ Ha HCHU3II'bAHCHHC OT CTpaHa Ha
AABKHHKA B CbOTBETCTBUC C YCAOBHUATA 110 TApAHTUPAHNA HHCTPYMEHT.

KaTSFOpI/IH »AOTOBOPH 32 CbI/IHaHCOBa FapaHI_[I/ISI“ BKATOYBA: ITOAIIMCAHM T'aPAHIIMOHHH CIIOPAa3yMEHHA C
OaHKu o KPCAUTH, OTIIYCHATH HAa CBBP3aHU AHUIIA, ABAAMPAHH 3AITMCH HA 3aITOBCA.

[Tocaeasarrio, Aorosopure 3a (PHHAHCOBA IapaHIUA CE OLCHABAT IO IIO-BHCOKATA OT CTOMHOCTTA HA
KOPEKTHBA 32 3aryOd, OIIPEACACHA AHAAOIMYHO HA (DUHAHCOB aKTUB, OTYHTAH IO AMOPTH3HpPAHA
cTofiHOCT, B cbortBercTBHe C pasper 2.16.1.4 OOesmenka Ha (HHHAHCOBH MHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPHU3HATATA CTOMNHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYA4THBHATA CTOMHOCT Ha
IPUXOAHTE, IpU3HATH B choTBeTcTBIE ¢ MCPO 15.

i1, DHHAHCOBH MACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IIPE3 IT€YAADATA HAH
3arybara

PuHAHCOBUTE ITACUBU 11O CIIpAaBCAABA CTOMHOCT B IIe4aADaTa MAU 3ary6aTa BKAFOYBAT q)I/IHaHCOBI/I
II1aCUBH, AbPIKAaHH 32 ThProBusd, 1 (1)I/IH9.HCOBI/I IIaCHUBH, OIIPEACACHH IIPH II'bPBOHAYAAHOTO IIPHU3HABAHE
KaTO TaKhBa IIO CIIpAaBCAAHBA CTOMHOCT B IIe4aADaTa HAW 3ary6aTa. ®OuHaHCOBUTE ITACUBU Ce
KAaCH(pHHHpaT KaTO ABpPlKaHU 32 TbProBHUA, aAKO Ca HpI/IAO6I/ITI/I C IICA IIOBTOPHA IIOKyIIKa B OAM3KO
6"bACH_I€. Punancosu ITaCuBH, OIIPCACACHN IIPW II'bPBOHAYAAHO IIPHU3HABAHC KaTO TaKuBa IIO
CIIpaBEAAHBA CTOMHOCT B IIe4aADaTa HAH 3ary6aTa, CE OIPCACAAT KaTO TaKHBa KbM AaTara Ha

ITbPBOHAYAAHO IIPH3HABAHE, CAMO aKO ca usirbAHeHU Kpurepuurte Ha MCPO 9.
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1v.  ITacuBm, B pe3yATaT Ha OTIIHCBAHE HA (PHHAHCOB aKTHB, KOE€TO HE OTTOBAPA HA YCAOBHATA
HAH IIPH TOAXOAA HA IPOABAXKABAIIIO YIACTHE

Apy)KeCTBOTO OoTYHruTa q)I/IHaHCOBI/I IIaCHUBH B Ta3H KATCTOPHA, KOIaTO AAACHO IIPEXBBPASHE HA (bI/IHaHCOB
AKTHUB HE BOAU AO OTIIMCBAHE, MAH KOI'AaTO HUTO IIPEXBBPAA, HUTO 3a11a3Ba I10 CHINCCTBO BCUYKU PHCKOBE
" U3TOAH OT cobcTBEHOCTTA U € IIPUAOKEH IIOAXOABT 32 IIPOADBANKABAINO yIaCTHE.

ApyxecTBOTO oOIeHfABA (DMHAHCOBUTC IIACHBHA B TA3H KATCTOPHA IIO CTOMHOCTTA HA IIOAYICHOTO
BB3HAIPAKACHIE, KOraTo (DUHAHCOBUAT AKTUB HE € OTIHCAH U II0 aAMOPTHU3HPAHATA, HAU CIIPABCAAHBA
CTOMHOCT Ha IpaBaTa M 3aABAKEHHATA, CIPAMO TOBAa KAK C€ OIEHABA (PUHAHCOBHAT AKIUB C
IPOABAKABAITIO YIACTHE, KOTATO TO3H ITOAXOA € IIPHAOKCH.

v. AHTa>KHMEHTH 34 OTITYCKAHE HA KPEAHTH C AHXBEH IIPOL€HT II0A ITA3APHHA

,A,py’)KCCTBOTO OILICHABA CpI/IHaHCOBI/ITC ITaCUBH KATO AHIVUKHMMCECHTH 32 OTIIYCKaHC KPCAUT C AHMXBCH
IIPOLICHT IIOA ITa3apHHUS, KOIaTO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOCAO AHTAKUMCHT 32 TaKbB
HUHCTPYMEHT.

[TocaeABaIIIO, AHTAKUMEHTH 34 OTIIYCKAHE KPEAHUT C AUXBCH IIPOIICHT IIOA IIA3aPHUSA CE OLICHABAT IIO II0-
BHCOKATA OT CTOMHOCTTA HA KOPEKTHBA 32 3aTyOH, OIPCACACHA AHAAOTHYHO Ha (DHMHAHCOB AKTUB, OTIUTAH
10 AMOPTH3UPAHA CTOHHOCT, B ChOTBETCTBHE C pasaeA 2.16.1.4. OGesneHka Ha (DUHAHCOBU HHCTPYMEHTH
HAM IIBPBOHAYAAHO IIPU3HATATA CTOHHOCT HAMAACHA, KOTATO € YMECTHO, C KYMyAQTHBHATA CTOHHOCT Ha
IPUXOAHTE, IpU3HATH B choTBeTcTBIE ¢ MCPO 15.

vi. ChcraB HA (pHHAHCOBHTE MACHBH

POuHaHCOBUTE ITACUBU HA Apy')KCCTBOTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA BKAFOYBAT:
- IIOAYYCHH 3aCMMU, prl"OBCKI/I U APYTH 32ABAKCHUSA OTIYUTAHU 110 aMomesnpaHa CTOﬁHOCT; "

- AOIroBOpH 32 qJI/IHaHCOBa TapaHnusd, B3AAACHHU 32 CBbP3aHM AWIIA B IIOA32 HA ThPIrOBCKH OaHKH.

2.16.2.4. Ornucsane, neyasbu u 3aryou

PuHaHCOB ITACUB Ce OTIIMCBA, KOIaTO 3aAbAKCHHECTO 6"bAC IIOTACEHO, MAHN IIPEKPATCHO, MAH HM3TCHC.
Koraro ChIIICCTBYBAII] (bI/IHaHCOB IT1aCHUB 6$AC 3aMCHCH C APYT OT ChIINUA KPEAUTOAATEA IIPHU CHBBHPIICHO
pasAIHN YCAOBHUSA, UAH YCAOBHATA HA CBILIECTBYBAILl ITaCHB 6"bAaT CBIINCCTBEHO IIPOMCHCHH, Ta3M1
pasMAHA UAU MOAI/I(l)I/IKaL[I/IH Ce TPETHPaA KATO OTHIHCBAHC HA II'bPBOHAYAAHMA ITACHUB M IIPHU3HABAHC Ha
HOB.

Pazanxara mexAy GanaHCOBaTa CTOHHOCT Ha (DUHAHCOB ITACHUB, KOUTO € OHA YPEACH MAH IIPEXBBPACH Ha
APYTO AHIlE, U IIAATCHOTO Bb3HATPAKACHHE, BKAIOYHUTEAHO BCAKAKBH IIPEXBBPACHH HEIAPHYHU AKTHBHI
VAM IIOETH IIACUBH, CE IIPU3HABA B I1Ie9aAbaTa nAn 3aryoara.

2.17.  Ilapumanum cpeacTsa
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ITapuuasnTe CPEACTBA BKAIOYBAT IIAPUYHH CPEACTBA B OPOH M OE3CPOYHM ACHIO3UTH, CHOTBETHO B ACBA U
BBHB BAAYTA.

HapI/I"IHI/ITC CKBHUBAACHTHU Ca KpaTKOCquHI/I, BUCOKOAUKBUAHU MHBCCTUITNH, KOUTO Ca ACCHO O6p’bH_[2.€MI/I
B KOHKPGTHI/I HapI/I‘IHI/I CyMH 1 C’bA”I)p)i(aT HE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA WM.

ITpeAnpuATHETO € MPHUEAO MOAUTHKA AQd OTYHTA B CHCTaBa HA MAPHIHHUTE CH CPEACTBA KPATKOCPOIHH
ACLIO3UTH — A0 3 Mecena. B cbcraBa Ha mapmuHHTE CPEACTBA B OTYETa 3a (DHHAHCOBOTO CHCTOSHHE €2
IPEACTABEHH U HAYHCACHUTE M HEIIOAYYEHHM AHMXBH IIO CBIIUTE ACHO3UTH KbM Kpad Ha OTYETHHUSA
IIEPHOA.

B AomrbAnenme ce mpeAcTaBa paBHEHHE MEKAY CAAAATA HA ITApUYIHHUTE CpeAcTBa B OTdera 32 PUHAHCOBO
cbcrosgEne 1 OTUeTa 32 MAPUIHHUA ITOTOK B TOACHUTEAHHUTE CBeAcHNA KbM PHHAHCOBHA OTYET.

3a IICAUTEC Ha H3IOTBAHCTO HAa OTYCTA 3a HapI/I‘IHI/ITC IIOTOLIX ITAAIIIAHHATA, CB”bpSQ,HI/I C AHM3HUHIOBH
AOI’OBOpI/I (AI/IXBI/I %8 I"AaBHI/ILII/I), CB"praHI/I C HpI/ISHaTI/I B OTYCTA 32 CpI/IHaHCOBOTO CbCTOAHMEC AKTUBH C
,,npaBo HA DOA3BaHe U 3aAABAKCHHUSA 110 AM3MHIOBH AOFOBOPI/I C€ ITIOCOYBAT KbM q)I/IHaHCOBa Aef/iHOCT, a
ITAATAHMATA, CB”bpSaHI/I C KpaTKOCpO‘IHI/I AU3UHIOBH AOFOBOPI/I n AOrOBOpHM 324 AHU3UHI' HA AKTHBH Ha

HHUCKA CTOMHOCT CE ITOCOYBAT KATO IIAQIAHYA 32 OIIEPATHBHA ACfIHOCT.

2.18.  Kammraa m pesepsnu

CoOcTBEeHHAT KAIIMTaA HA ApyH(CCTBOTO Ce CbCTOH OT OCHOBCH KaITUTAaA, IIPEMHU OT €EMHCHUH, PE3EPBU OT

IIPEU3YUCACHUA HA YYKACCTPAHHH ACHHOCTH, OOIIH U APYIU Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcHOBEH KamuTAaA

OcHOBHUS KaItUTaA Ha APYKECTBOTO BKAFOUBA:

- Perucrpupan KammTaA — IPEACTABCH IO HOMHUHAAHA CTOHHOCT CBIAACHO CBACOHO peIIIeHHe 32
perucrparus zHa Tpeiic I'pyrr Xoaa AA, pasupeaeser B 24 200 000 akmuu ¢ Hommuaa 1 Aesa
BCAKA; U

= I/ISKyHCHI/I cOOCTBEHH AKIINH — HpCACTaBCHI/I II0 IICHA Ha HpI/IAO6I/IBaHC.

Axo ApyKecTBOTO IMPHAOOHE ITOBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHIS KAIIMTAA, TE3U MHCTPYMEHTH
(usKymeHn COOCTBEHH aKIHH) CE IPHCIAAAT OT coOcrBenusa kammrtas. He ce mpusmaBa muto medanba,
HOATO 3ary0a OT IIOKYIIKATA, IIPOA@KOATAa, EMHTHUPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH HA
cobcrBenns kammraa Ha Tperic I'pym Xoaa AA. TlaaTreHOTO HAM IIOAYYEHOTO BB3HAIPAKACHHE CE

IIpU3HAaBA AUPEKTHO B COOCTBEHMSA KAITMTAA.

[Ipu m3AaBAHETO MAM IPHAOOHBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHHA KamuTas APyKeCTBOTO
IIpaBU PA3AMYHH Pa3XOAH. 13 pa3xoAum OOMYAlHO BKAIOUBAT PETHCTPAILMA M APYTH 3aKOHOBHU TAKCH,
U3IAATEHH CYMH Ha IIPABHH, CICTOBOAHH U APYTH IIPOMECHOHAAHHM KOHCYATAHTH H APYIU IIOAOOHH.
[Ipu karmTasoBa CACAKA PA3XOAUTE IIO CAGAKATA CE OTUMUTAT CIETOBOAHO KATO HAMAACHUE HA COOCTBEHMA
KarmuTas (HETHO OT BCHYKH CBBP3aHM IPedepeHInN 32 AAHbK BEPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHUTEAHH Pa3XOAH, IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOUTO B IPOTHBEH CAydJail Omxa OHAM

M30ErHATH. PaBXOAI/ITC IIO KaITHTAaAOBa CACAKA, KOATO € U30CTABCHA, CC HpI/I3HaBaT KaTo paSXOA.
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2.18.2. Ilpemmm or emucau

[Npemumre or emmcnum ca OPMHPAHH IIPU IIBPBHYHOTO IYOAHYHO IIPEAAATAHE HA AKIUK HA
ApyxectBorto mpes 2007 r., KaTO pasAHKa MEKAY EMHCHOHHATA U HOMHUHAAHATA CTOMHOCT, HAMAACHH C

Pa3sXOAHTE ITO OOPATHO U3KYIICHUTE AKITHH B IIOCACABAIIIH IICPHOAML.

2.18.3. IlpensumcAeHHA HA UY>KAECCTPAHHH ACHHOCTH

ApyecTBOTO HMa YIPEACHH K pErucTpupaHu KAOHOBe B PemyOamka CopOmsa, Pemybamxa Yexws,
Maxkeaonusa u Vkpaiiga, 4unTo (PUHAHCOBO CBCTOAHUE M PE3YATATH OT ACHHOCTTA CE IIPEACTABAT BBB
bHUHAHCOBUA OTYET, Ype3 IIPEU3UUCACHHUE OT (DYHKLIHMOHAAHA BAAYTA KbM BAaAyTd Ha IIPEACTaBAHE. 3a
(DPYHKIIMOHAAHA BAaAyTa HA KAOHOBETE € OIIPCACACHA MECTHATA 33 TAX BAAyTa, AOKOAKOTO Tf CBBIIAAA C
OCHOBHATA UM HKOHOMHYECKA CPEAd, B KOATO (DYHKIMOHHUPAT I€HEPUPAT IIAPUYHUTE IIOTOIH OT
AEMHOCTTA CH ChC 3HAYNTEAHA CTEIIEH HA ABTOHOMHOCT.

(I)OpMI/IpaHI/ITe Pa3sAHKI Ca B PE3YATAT HA IIPCUIYUCAABAHECTO HA IIPUXOAUTE U PA3XOAHUTE ITIO CPEAHUTE
obMeHHHN KypCOBE 3a IIEPHUOAQA, 2 HA AKTUBUTC U ITACUBUTE II0 3AKATOYHUTCAHHUA KYPC 32 IIEPHOAA, KAKTO 1
OT IPCHU3YHCAABAHCTO HA HAYAAHHTEC HCETHH AKTHUBH IIO KYyPC, KONTO € pasAYCH OT IIPCAHIITHMA
3AKATOYHUTEACH KypC.

2.18.4. Ob6ium u Apyru pesepsu

Obrmute pesepBa ca 0OPa3yBaHH OT PA3IPEACACHIE Ha ITedarba ChrAACHO M3UCKBAHUATA Ha TBpProBekus
3akoH Ha PenyOAnka boarapua m yupeamreanuns akt zHa Tpeiic I'pyn Xoaa AA, a Apyrure pesepsu ca
dopmupanu 1o perrerue Ha OBIIOTO CHOpAHUE HA AKIIHOHEPUTE.

2.18.5. ®ubaxcos pesyarar

DOuHaHCcOBUAT pesyATaT BKAXOYBaA HanyHaHI/I mevaAom u 3ary61/1 oT HpCAXOAHI/I TOAWHH, 324 YHUATO CMCTKA
ce OTpﬂSHBaT KOPCKL[I/II/I Ha FpCI_HKI/I, HpOMCHI/I B CUCTOBOAHA ITOAMTHUKA UAM HpI/I HpCMI/IHaBQ.HC KbM HOB

CYETOBOACH CTAHAAPT, KOI'aTO TOBA € U3PUYIHO PA3PEIICHO, KAKTO U neyaAba UAA sary6a 3a IICPHOAAQ.
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2.19. Aoxoa Ha axuuf

OcuoBHUAT AOXOA Ha aKIIUA CC M3YIUCAABA KATO CE pa3ACAH HETHATA ne4aAba uAn 32.I'y62l. 3a IICPHOAQ, HA

CPEAHO-IIpETErACHIA OPOH HA AbP/KAHNTE OONKHOBEHH AKIHH 32 IIEPHUOAA.

CpeaHO-TIpeTerAeHUAT OPOI AKIINN IIPEACTABASBA OPOAT HA ABP/KAHHTEC OOMKHOBEHN AKIINH B HAYAAOTO
HAa IIEPHOAA, KOPHIHPAH C OpofA Ha OOPATHO H3KYIICHUTE OOMKHOBEHH aKIHUU M HA HOBOU3AAACHHTE

TAKHBA 1IPE3 IIEPUOAA, YMHOKEH 110 CPEAHO-BpeMeBHA pakTop.

AOXOAH Ha aKIIMX C HaMaACHaA CTOMHOCT HE ce HN3YNCAABAT, TBH KATO HAMA N3AAACHH ITOTCHITHMAAHI
AKITHHM C HAMAaACHA CTOMHOCT.

,A,py)KCCTBOTO IIPEACTABA AOXOA Ha aKITHA B CBOUTE KOHCOAUANPAHA (1)I/IHaHCOBI/I OTYCTH.

2.20. AoxoAn Ha mepcoHaAa

TPYAOBI/IT(? " OCUTI'YPHUTCAHH OTHOIICHUA C pa6OTHI/ILII/ITC " CAYKHUTCAUTC B APY)KCCTBOTO C€ OCHOBaBaT
Ha paBHOp€A6I/ITC Ha KOA@KC& Ha TpyAa 1 HA ACfICTBaH.IOTO OCUTYPHUTEAHO 32KOHOAATEACTBO B B”bAFa.pI/IH,
KaKTO WM Bb3 OCHOBa HaA pa3HOp€A6I/IT€ Ha IPHUAOKHUMUTE HOPMATUBHH HM3UCKBAHMS, IIO OTHOIICHHC HA
TPYAOBHUTE M OCUTI'YPHUTCAHHU OTHOIICHUA, B CBOTBETHUTE CTPAHH, B KOUTO APYHCCCTBOTO Ma HAa3HAYCH

IIEPCOHAA.

OcHoBHO 3AADBAKCHHUEC HaA pa6OTOAaTCA}I € Aa H3BBPINBA 3AABAJKHUTCAHO OCHIYpABAHE HA HACTHA

IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO M CPEILLy 6€3pa6OTI/ILIa OCHUTYPSBaHE.

P2L3M€pI/IT€ Ha OCHUI'YPHUTCAHHTC BHOCKH CE€ YIBBPIKAABAT CBHC 3AKOH. Boockure ce PABIIPEACAAT MEKAY
pa6OTOA2.TCAH U OCHUI'YPEHOTO AHMIE B CHOTHOIIICHUE, KOCTO CE€ IIPOMCHA €XKETOAHO M € OIIPEACAEHO C

OCI/IprI/ITCAHI/IH KOACKC.

Ocsen 3AADBAKHUTEAHOTO ABPIKABHO O6LT_I€CTBCHO OCHUTYPsIBAHE CBILNECTBYBAT 3aKOHOBO CBb3AAACHU

BB3MOKHOCTHU 32 AOITBAHHUTEAHO AO6pOBOAHO IIECHCUOHHO U 3APaBHO OCUI'YPSIBAHE B AO6pOBOA€H CpOHA.
Kom ApyHCGCTBOTO HAMA Cb3AAACH U prHKI_II/IOHI/IpaH_[ 9aCTCH AO6pOBOA€H OCHUTI'YPHUTCACH (pOHA.

OcurypureAHnTe M IEHCUOHHH CXEMU /IIAQHOBE/, IIPHAATAHH OT APYKECTBOTO B Ka4eCTBOTO My Ha
paboToAareA, ce OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO
B CbOTBETHHUTE CTPAHH, B KOHTO TO FMAa HA3HAYCH IIEPCOHAA, U CA IIPEABAPUTEAHO TBBPAO OIIPEACACHH.
ITo cBoATa CBIMHOCT TE3H OCHIYPOBKU IIPEACTABAABAT ,,IIAaHOBE C AcdhuHHpaHu BHOCKH™. Ilpu Tesu
IIAAHOBE PabDOTOAATEAAT IIAAIIA MECEYHO OIIPEACACHH BHOCKH B ABP/KABHHTE (DOHAOBE, KAKTO U B
YHUBEPCAAHU U TPOPECHOHAAHH IIEHCHOHHU (DOHAOBE.

Anasornuun ca u 3AABAKEHHUATA II0 OTHOILIEHHE HA 3APABHOTO OCHIYPsBaHE. Kom APYKECTBOTO HAMA

Ch3AAACH U (DYHKIIMOHHUPAIL YaCTCH OCUIYPUTEACH (POHA.
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2.20.1. KparxocpodHu A0xoAx

Kparkocpounure AOXOAHM 3a IIEPCOHAAA IIOA pOpMaTa HA BB3HAPAKACHUA, OOHYCH M COIIMAAHH
AOIIAAIIIAHNA U IIPHAOOHUBKU, M3UCKyEMU B pamkure Ha 12 Mecema CAEA Kpas Ha IIEPHOAQ, B KOHITO €
ITOAOKEH TPYABT 32 TAX HAM Ca HM3ITBAHEHH YCAOBHATA 32 ITOAYJABaHE, CE IIPHU3HABAT KATO PA3XOA B
OTYETA 32 AOXOAUTE B CHOTBETHHA IIEPHOA, U KATO TEKYIIIO 3aABAKEHHE B pa3Mep HAa HEANCKOHTHPAHATA
uM cyMa. ABAKIMHTE OT APYKECTBOTO BHOCKH ITO COI[HAAHOTO H 3APABHO OCHUIYPABAHE C€ IIPU3HABAT
CBIIO KATO TEKYII PA3XOA H 3aABAKEHUE B HEAUCKOHTHUPAH PA3MEP, 39EAHO U B IIEPHOAL HA HAYUCACHUE

Ha ChOTBETHHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHH.

Kom AaTaTa Ha BCCKH CpI/IHaHCOB OTYIET APYKECTBOTO IIPpaBH ONCHKAa M IIPHU3HABAHC Ha CyMaTa Ha
pasxoAHTE IIO HATPYIIBAIOUTE CE KOMIICHCHPYECMH OTIIYCKH, KOATO CE€ O4YaKBa Aa 6"bAC H3IIAATCHA KAaTO
PE3YATAT OT HEHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTITYCK. B OIICHKATa CC€ BKAFOYBAT HpI/I6AI/I3I/IT€AHaTa
IIpEeHCeHKa 32 pPa3XOAHTE 32 CAMHTC BB3HATPAKACHHUA M PA3XOAUTE 32 BHOCKH IIO 3aABAKHUTCAHOTO

OOIIECTBEHO U 3APABHO OCHIYPABAHE, KOUTO PADOTOAATEAAT ABAKH BBPXY TE3U CYMH.

2.20.2. ABATOCPOYHH AOXOAH

Coraacuo KOAGKCS. Ha TpyAa APY}KCCTBOTO € 3aABAKECHO Aa M3IIAAIIA HA IIEPCOHAAA IIPHU HACTHIIBAHC HA
II€EHCHOHHA Bb3PacT O6CBH_ICTCHI/IC, KOE€TO B 3aBHCHUMOCT OT TPYAOBHSA CTaXK B APY)KCCTBOTO MOIKE Aa
Bapupa MEXAY 2u 6 6pyTHI/I MCCCYHU pa6OTHI/I 3aIIAQTH KbM AaTaTa Ha IIPEKPATABAHE HA TPYAOBOTO
IIPaBOOTHOIICHHUC. ITo cBowure XAPAKTCPHUCTHUKH TE3M CXCMH IIPCACTABAABAT ,,JIAAHOBE C AC(i)I/IHI/Ip’ZLHI/I
AOXOAI/I“. OHpCAC/\HHCTO Ha pa3MeEpa Ha TE3U 3aAbAKCHUA CE U3BBPIIIBA HA 0a3ara Ha AKTIOEPCKA OLICHKA
HA CErarrHaTa UM CTOMHOCT KbM AATATA HA qJI/IH’ZLHCOBI/ISI OTYCT.

2.21.  Edexru or npoMeHn B OOMEHHUTE KypPCOBE

2.21.1. CaeAkH B 4y>KA€CTpaHHA BAAYTA

CaeAxuTE B UYIKACCTPAHHA BAaAyTa CE BIIMCBAT ITLPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTA, KATO KbM
CyMaTa Ha IyKACCTPAHHATA BAAYTA CE IIpHAara HeHTpaAHud Kypc Ha bparapeka Hapoana banka (BHDB) 3a

CbOTBCTHATA BAAYTa, KbM AaTaTa Ha CACAKATA.

KypcoBure pasaukn, Bb3HUKBAIIK IIPU YPEKAAHE HA MAPUYHM ITO3UIHM HAW IIPH IIPEU3YUCAABAHE HA
[IAPUYHUTE ITO3UIUU Ha APYKECTBOTO IIO KypCOBE, PAa3AMYHH OT TE3M, IIPU KOHTO Ca OHAH
IIPEU3YHUCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IPEAXOAHU (PUHAHCOBH OTYETH,
Ce IPU3HABAT KATO Itedarba mAM 3aryda 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAH, C HAKOH H3KAIOYCHIHA
ceraacito MCC 21 Ha KypcoBHTE pasAMKM, BB3HHUKBAINK 110 AAACHA MAPHUYHA IIO3HUIUA, KOATO IIO
CBINHOCTTA CH IIPEACTABAfABA YAaCT OT HETHA HHBECTHIHA HA OTYHTAINA CE CTOIAHCKA CAMHHUIA B

IYKAECTPAHHA ACHHOCT .

Koraro IIapyu9Ha IIO3UNHSA BB3HHUKBA B PE3YATAT HA CACAKA C YYIKACCTpAHHA BaAyTa M HMMa IIPOMAHA B
oOMeHHUA KypC MEIKAY AaTaTa Ha CACAKATA M AATaTa HA YPCIKAAHCTO, CE IIOABABA KypCOBA PA3AMKA. Koraro
CAEAKaTa 6"]3A€ YPCACHA B PAMKHTC Ha CBIIUA OTYCTCH IICPUOA, IIPE3 KOUTO € Bb3HUKHAAQA, ITAAATA
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KypCoOBa Pa3sAHMKa Ce IIpU3HaBa IIpe3 AaAeHuA nepuoA. Ho korato caeaxara ObAe ypeA€HA IPE3 CACABAILL
OTYETEH TEPHOA, KYPCOBATA PAa3AHMKA, IPH3HATA IIPE3 BCEKH OT MEKAMHHHUTE IIEPHOAHN AO AaTaTa Ha

YPEHKAAHETO, CE OIIPCACAS OT IIPOMAHATA HA obmenHMTE KYPCOBE IIPE3 BCCKU IICPHOA.

Korato mewaa®a nam 3aryb6a OT HemapuvHA IO3UIINA € OTPA3CHA AMPEKTHO B COOCTBCHUSA KAITUTAA, BCCKH
OOMEHEH KOMIIOHEHT OT TasW Itedarba HAHM 3ary0a ce IIpH3HABA B APYI BCeOoOXBaTeH AOXOA. Koraro
rmeganba MAM 3ary0a OT HEIApUYHA IIO3UIHUA € OTPA3eHA B IIEYAADATA HAHM 3ary0aTa, BCEKH OOMEHEH

KOMITOHEHT OT Ta3H I1e9aAba HAM 3ary0a ce IIPU3HaBa KaTo rmevarba HAH 3aryda.

Koraro onpeaeaerrnr MCPO u3HCKBAT HAKOU IIEIAAOH HAN 3aIyOU OT aKTHBU A4 CE OTPAa3fABAT AHPEKTHO
B COOCTBEHHS KAITUTAA M KOTATO TAKBB AKTHB CE OIleHfABA B dykAecTpamHa Baayra, MCC 21 msmcksa
IIPEOLIEHEHATA CTOMHOCT Ad OPBAE IPEU3UUCACHA, M3ITOA3BAHKH Kypca KbM AATATA Ha OIPEACAAHE HA
CTOMHOCTTa, B PE3YATAT HA KOETO CE IIOAYYaBA KyPCOBA PA3AHKA, KOATO CBINO CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA.

Apy)KCCTBOTO IIpaBu npeoueHKa Ha HapI/I"IHI/I ITIO3UITHNH B tIy)KACCTpZ].HHa. BaAyTa KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA 1 TCKYIIIO Hp€3 OTYCTHUA HCpI/IOA.

2.21.2. IlpewnsumcaaBaHe HA Yy>KACCTPAHHH ACHHOCTH

HpI/I IIPEU3YINCAABAHE HA YYKACCTPAHHU A€I>'IHOCTPI ce I/IAeHTI/ICpI/IL[I/Ipa (pyHKL[I/IOHaAHaTa BaAyTa Ha
IYIKACCTpaHHA A€I>'IHOCT, KaTO 32 TaKaBa CC IIpHEMA BaAyTaTa HA OCHOBHATA NKOHOMHYCCKA CPCAQ, B KOATO
(pyHKL[I/IOHI/IpaT U IeHepupar IMApUYHUTE IIOTOLIKX OT AefIHOCTTa CH CbC 3HAYUTCAHA CTCIICH HaA
ABTOHOMHOCT.

HpI/I IIPCU3YNCAABAHC Ha YYKACCTPaAaHHU A€I>'IHOCTI/I oT CI)YHK]_[I/IOHQ,AHQ. BaAyTa BBB BaAyTa Ha
IIPpEACTaBsHE:
= AKTHUBUTE U ITACUBUTE CE IIPEACTABAT 110 3AKAIOYUTCAHUA KYPC KbM AaTaTa HA CpI/IHaHCOBI/IH OTYECT,
a
- IIPUXOAHTEC B Pa3XOAHTE IIO KypCa KbM AaTaTa HA CACAKATA, 4 KOraTo HAMA TOACMH KOoAeDaHUA ce

ITOA3BA CPEAHHS KYPC 32 IIEPHOAA.

B”I)SHI/IKHH.AI/ITG paSAI/IKI/I B pesyATaT Ha HpeI/I3"II/IC/\HBaHeTO cec HpI/ISHaBaT KaTO KOMIIOHCHT Ha ApyT
BCCOGXBHTCH AOXOA B OT"ICTQ 3a BCCO6XBQ.THI/I$I AOXOA U B CTratTufd PCSepBI/I oT HpCI/IS"II/ICAHBaHC (BI/I}K
2.18.3)

2.22.  Tlpuxoan, Apyru AOXOAHU, (PHHAHCOBU IIPHXOAH

APYIKECTBOTO Pa3TACIKAA U IIPEACTABS IIOAYICHHUTE BH3HATPAKACHHS OT KAHCHTH U APYIH CACAKH B TPH
HAIIPABACHMUS, KATO IIPHXOAN BB3HHKHAAU B XOAd Ha OOHUaiHAaTa ACHHOCT (IIPHXOAH IIO AOTOBOPH C
KAHCHTH), KATO APYIH AOXOAM, BB3HHUKHAAU OT ACHHOCTH, H3BBH OCHOBHATA, HETO OT CBBP3AHHTC
PasXOAM, M KaTO (DUHAHCOBU IIPHXOAH, BB3HHUKHAAU BbB BpPb3Ka C (PUHAHCOBH HHCTPYMCHTH U
MHBECTHUIIUH, HETO OT PA3XOAUTE IO CACAKHTE, KOLATO TOBA CE HM3UCKBA OT IIPHAOKHIMATA CUCTOBOAHA
0asza.
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ApPYKECTBOTO OTYUTA AOTOBOP C KAHCHT CAMO, aKO: TOH ¢ OAOOPEH OT CTPAHHUTE, IIPaBATa Ha CTPAHHUTE IIO
OTHOIIIEHUE HA CTOKUTE M YCAYTHTE, KOUTO CE HPEXBBPAAT, KAKTO YCAOBHATA 32 IIAAIIAHE, Ca
MACHTU(UITIPAHI, AOTOBOPBT € C THPLOBCKA CBIIMHOCT M HMMa BEPOATHOCT APYKECTBOTO Ad IIOAYHIH
BB3HATPAKACHHETO, HA KOETO TO OYAKBA A MMa IIPABO.

2.22.1. IlpuxoAd mo AOroBOPH C KAHECHTH

,A,py’)KCCTBOTO OTYNUTA BBb3HAIPAKACHHUATA, KATO IIPUXOAHM OT AOIroBOpH C KAHCHTH, CaMO aKO
KOHTPAreHTHT II0 AOTOBOPA € KAHCHT — T.€. CTPAHA, KOATO € CKAIOYHAA AOTOBOP C APY)K(?CTBOTO, 3a Aa
IIOAYYH CTOKH UAH YCAYIH, KOUTO Ca IIPCAMET HA obuuaiinara My ACfIHOCT, B 3aMfHA HAa Bb3HAI'PAKACHUE.

OOnyvaiinata AeHHOCT Ha APYKECTBOTO € CBBbP3aHA CbC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKIHA M
IIOAAPBKKA Ha HH(PPACTPYKTYPHU H APYIHM OOCKTH C BCAKAKBO IIPEAHA3HAYCHUE; IIPOALKOH HA CTOKH,
BKAIOYBAIIN: CTPOUTEAHN MATCPHAAH, MAIIIHMHE X ODOPYABAHE, KAKTO YCAYIM, BKAIOYBAIIIH: YIIPABACHUE
Ha OOEKTH, TPAHCIIOPT, MEXAHHU3AIINA, IIPOEKTUPAHE, FEOAE3UA, AADOPATOPHU AHAAU3U U APYIH, CBbP3aHH
CBC CTPOUTEACTBOTO.

ApPYKECTBOTO € IPUHIMUIIAA B AOTOBOPEHOCTHTE CH 32 IPHXOAH, ThH KATO OOHKHOBEHO KOHTPOAHPA
CTOKHTE HAH YCAYTHTE IPEAU Ad TH IPEXBBPAH KbM KAHEHTA, BKAFOUUTEAHO K OCODEHO 32 AOTOBOPHUTE 32
CTPOUTEACTBO OIIPEAEAA IIEHUTE, U3AOKEHO € Ha KPEAHUTEH PHCK M HOCH KPalHATa OTTOBOPHOCT.

2.22.1.1. HaenTudunupane Ha AOTOBOP
1.  CrpowmreAnn Aoropopu

CTpOHTEAHNTE YCAYIH IO U3IPAKAAHE, PEMOHT U PEKOHCTPYKIIUA Ha HH(PACTPYKTYPHUA H APYIH OOEKTH
Ce M3IIbAHABAT 110 AKTUBH, KOUTO HE Ca COOCTBEHOCT Ha APYyKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX U Te
He MOraT Aa ObAAT M3IOA3BAHH aATEPHATHBHO OT Hero. CTOKHTE M YCAyTHTE IIO TaKuBa AOTOBOPHU CE
IIPOAABAT 34€AHO, KATO OOHMYAMHO CBCTABAABAT EAHO OOCIIAHME KbM KAHCHTA, CHOTBETHO CAHO
3aABAKEHHE 32 H3I'bAHEHHE, KOUTO HE CE U3IIbAHABAT EAHOKPATHO H IIPOABAKABAT IIPE3 IIOBEYE OT EAHH
ordereH 1epuoA. CTPOHUTEAHHTE AOTOBOPH Ca C HAH-CHINECTBEHO 3HAYCHME 32 (DHHAHCOBHA OTYET H
ApyKecTBOTO KaTO IIAAO.

i, Ilposa>kbu Ha OPOAYKIHA, CTOKH H yCAYTH

[IpopazkOuTe Ha IPOAYKITHA, CTOKH M YCAYTH, C€ H3BBPINBAT OTACAHO, KATO E€AHH OT TAX HE 3aMCHAT,
IIPOMEHAT AU aAAUTHPAT APYIH OT TAX. APYIKECTBOTO IPEXBBPAA KOHTPOAA H KAMEHTHTE MOIAT Ad CE
BB3IOA3BAT OT IIOAYYEHHUTE CTOKH M YCAYIH, KATO TH HU3IIOA3BAT, IOTPeOABAT HAN HpoAaBart. [lpu Hakon
PAMKOBH AOTOBOPH 32 AOCTABKHM — KOHCYATALIMH, YIIPABACHHE Ha OOEKTH M TPAHCIIOPT, CTOKUTE H
YCAYTHTE CE€ HPEXBbPAAT B CEPHUA U KOHTPOADBT CE HPEXBbPASl C TEYEHHUE HA BPEMETO, KATO KAUEHTUTE
CAHOBPEMEHHO ITOAYYABAT M MOTPEOABAT IIOAHTE OT ACHHOCTTA Ha APYKECTBOTO.
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2.22.1.2. HaerTndunupane Ha 3aABAKEHHA 32 U3ITbAHCHHE
1.  CrpowmreAnn Aoropopu

B AoroBopuTe 3a CTPOHTEACTBO Ca ITOCOYEHH CTOKHUTE M YCAYIUTE, OOCINAHN HA KAHMEHTA, KATO HA Ta3H
0aza ApyKecTBOTO HACHTH(MHIIEPA M OICHABA 3aABAKCHHECTO 34 H3IIBAHCHHEC IIO AOroBopa. B
H3ITbAHECHHE Ha TE3U AOTOBOPH U B PE3YATAT Ha ACHHOCTTA CE Ch3AABA 1/ HAN IIOAOOPABAT AKTUBH, KOMTO
ce KOHTPOAHPAT OT KAHEHTHTE, B XOA2 Ha paboTaTa IO TAX. B Ta3u Bpb3Ka, IO Te3U AOTOBOPH C KAUCHTH,
ApPyHKecTBOTO HACHTH(UIINPA 3AABAKCHUSA 34 HU3IIBAHCHUE, YAOBACTBOPABAHI C TCYCHHCE HA BPEMETO,
CBOTBETHO IIPU3HABA IIPUXOAUTE, HA KOUTO CUMTA, Y€ UMA IIPABO, IO BEYE YAOBACTBOPECHHUTE 3aADAKCHHSA

C TCYCHHC HA BPEMECTO.

.  Ilpoaa>xbu Ha IPOAYKIIHA, CTOKH H YCAYTH

[Ipu mpoaaxOuTe, IPU KOUTO IIPOAYKIIUATA, CTOKHTE H YCAJIUTE CE ITOAYYABAT OT KAHMEGHTHTE H CE
H3ITOA3BAT, HOTPEOABAT MAN IIPOAABAT OT TAX, CE HACHTU(PUIIUPAT OTACAHHU 3aABAKEHUSA 34 U3IIbAHECHIE,
KOHTO Ca PasTPaHHYUMH OT APYrd. Te ce M3IrbAHABAT KbM OIPEAEAEH MOMEHT BbB BPEMETO, 32 KOETO Ce
IIPU3HABAT IPUXOAHU, B pasMep, B KOUTO APyKecTBOTO IpremMa, ge uma mpaso. [Ipu npoaaxOu Ha croku
7 YCAYTH ITO PAMKOBH CITOPa3yMEHHA KOHTPOABT BBPXY TAX C€ MPEXBBPAA C TEIEHNE Ha BPEMETO, KaTO Te
Ca 9aCT OT EAHO HAHW ITOBEYE 3aABAKEHHA 32 M3ITBAHEHHE, JAOBAETBOPABAHO C TEYEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHM C TEYCHHE BPEMETO CE OTYUTAT AHAAOIMYHO HA CTPOMTCAHHTE

AOTOBOPH.

2.22.1.3. Ilena Ha cAeAKaTa — OIIPEAEASHE U PAa3IpPEACATHE
1.  CrpomresHH AOroBOpH

L[eHaTa Ha CACAKaTa € CyMaTa Ha BB3HAIPAKACHHCETO, HA KOCTO Apy')KGCTBOTO O4YaKBa Aa UMa IIpaBoO, B
3aMsHa Ha IIPEXBBPACHUTE CTOKH M YCAYIH, KOHUTO obnyaliHO ca 4Yacr oOT €AHO 3aADBbAKCHHEC 32
H3IITbAHCHUC. BT)SHal“pa)KASHI/IHTa IO CTPOUTCAHHUTE AOIOBOPH Ca Cl)I/IKCI/IpaHI/I, KaTO MOraT Aa IIPEThPIIAT
IIPOMCHH B PE3YATAT HA IIPOMCHU B IICHATA I/I/I/IAI/I 00XBaT2 HA AOroBopa.

HpOMHHaTa B AOTOBOpa C€ OTIUTA KATO OTACACH AOTOBOpP, KOIaTO OOXBATHT U II€HaTa My C€ pa3inupABaT C
HOBH CTOKH H YCAYIH, KOHUTO MOIAaT Aa CC€ IIOA3BAT OTACAHO OT KAHMCHTA. O6n9aliHO OOXBATHT HA
AOIroBOpa MOYKEC Aa C€ PasIIUPH CbC CTOKH M YCAYI'H, KOUTO HC Ca OTACAHH H Ca 9aCT OT CAHO I/I/I/IAI/I
CBhIIIOTO 3aABAKCHHUC 32 M3ITBAHCHHE, KATO KYMYAATHUBHUAT CCpCKT BBPXY II€HAaTa Ha CACAKaTa U
HU3MEPBAHCTO HA HAIIPEABKA CC IIPM3HABA TEKYIIO KbM AaTaTa HAa U3SMCHCHHCTO.

.  Ilposa>kbu Ha IPOAYKIHA, CTOKH H YCAYTH

IeraTa Ha CACAKATA, TIPU IIPOAAKOH Ha IIPOAYKIIHSA, CTOKH H YCAYIH, ¢ CyMATa HA BBb3HATPAKACHICTO, HA
KOeTo ApyieCcTBOTO OYaKBa A4 HMA IIPAaBO, B 3aMsAHA Ha TAX. CTOKHTE M YCAYTHTE CE IIPOAABAT OTAECAHO
n/UAM B cepusi, CbOTBETHO MOIAT Aa (POPMHUPAT OTACAHO 3AABAKCHHE 32 M3IBAHCHHE HAM HYaCT OT
TaKoBa. AOroBOpHTE MOIaT Aa IPETHPIAT IIPOMEHH II0 OTHOIICHHWE HA LeHata u/mAum oOxBara,
CBOTBETHO II0 OTHOIIECHHE HA 3aABAKEHHETO 32 H3IIbAHCHHE. Bb3HATPAKACHUATA IIPU IPOALKOU Ha
IIPOAYKLHSA, CTOKH M YCAYIH Ca AOTOBOPEHH M OOMYAHHO HE CBABPKAT EAECMEHTH Ha IIPOMEHAHBO

B”I>3H2.I“p AXKACHHC.
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IIpomenure B AOTOBOPHTE, KOUTO 3aCAraT LIEHATA U OOXBATA MM, CE Pa3TAEKAAT KATO HOB AOIOBOP, KATO
ca AODABEHM HOBH CTOKH U JCAYTH, OT KOHTO KAMEHTHTE MOTAT A4 C€ BB3IIOA3BAT IIPAKO, 4 KOrarto ce
3aMEHAT CTOKHM M YCAYTH CTAPHAT Ce IpHeMa 32 IpekpaTteH. I[IpomeHHM B IleHHMTE, KONTO HE 3acATaT
00XBaTa HA AOTOBOPHUTE, CE PASIPEACAAT KbM 3aABAKCHUSA 34 H3ITBAHCHIC, KOHTO HE C4 YAOBACTBOPCHI,
M3ISIAO MAM YacTUYHO. [Ipu mmpomenn B 0O0xBara u/HAK IEHUTE HA AOTOBOPH 34 AOCTABKH HA CTOKU H
YCAYTH, KOUTO HE C4 OTAEAHH U €4 YaCT OT EAHO H3IIAAO HAH YACTHIHO HEYAOBACTBOPEHO 3aADBAKEHIE 32
H3ITbAHEHNE, KyMyAQTHBHHUAT €DEKT BLPXY IIEHATA HA CACAKATA M H3MEPBAHETO HA HAIIPEABKA CE
MIpHU3HABA TEKYIIIO KbM AATaTa HA H3MEHEHHUETO.

2.22.1.4. TIIpusuaBamHe Ha IIPUXOAU
1.  CrpomresHH AOroBOpH

,A,py’)KCCTBOTO IIpU3HaABa IIPHUXOAHU IIO CTPOHUTCAHHTC AOTOBOPHU Ha Oasara Ha 3AADBAXKCHHUETO 32
U3ITbAHEHHE, YAOBACTBOPABAHO B TCYCHHE HA BPEMETO, CAMO aKO € B CBbCTOSHHE Aad HAIIpaBU obocHoBa
OILICHKA HA CTCIICHTA HAa HAIIPEAbKA KbM ITBAHOTO YAOBACTBOPSABAHC HA 3aABAKCHUETO 32 U3IIBAHCHHEC.
Crerrenra Ha HAIIpEAbKa KbM 3aBbPIIBAHE CE IIPEPATACIKAA KbM Kpasi Ha BCEKU OTYCTCH IIEPHUOA.

3a m3MepBaHe Ha HAIIPEABKA 34 BCAKO 3aABAKCHHC 33 H3ITBAHCHHC, JAOBACTBOPCHO C TCUCHHE HA
BPEMETO Ce IIPHAAra EAHMHEH METOA, ITOCACAOBATEAHO 32 CXOAHH 3aABAXKCHHA 33 H3IITBAHCHHE U
obcroareacTBa. OOHYAHHO 32 OIPEACAAHE HA HANPEABKA IO AOTOBOPHTE, CE IIOA3BAT MCTOAHTC HA
BAOJKCHHTEC PECYPCH, ITO-CICIHAAHO OFOAKCTH HA OYAKBAHHTC U ACHCTBHTCAHO H3BBPILCHITC PA3KOAH,
CbC CHOTBETHUTE KOPEKIIMH 32 Pa3XOAM, KOHTO HE AOIPHHACAT 32 HAIIPEABKA II0 AOrOBOpPA HAHM Ca
HEIIPOIIOPIIMOHAAHN Ha HEro. AOroBopHre 3a CTPOHTEACTBO €A Ha 0as3a TBBPAA IeHa U APYKECTBOTO
CYnTa, Y€ METOABT Ha BAOKEHHTE PECYPCH € IIO-YMECTEH OT METOAA HA IIPOAYKIIHATA, AOKOAKOTO IIPH
BTOpHA Ca HEOOXOAUMHU AOITBAHHTEAHH PECYPCH, OCOOEHO BPEMEBM 3a OCHUIYPABAHE HA HHMOPMALIUAL
Coimo u nopaau axra, 9e ca Bb3MOXKHH IIPOMEHH 110 ODEIAHN CTOKH U YCAYIH, O€3 OTPAKEHHE BBPXY
LIEHATA HA CAEAKATA U 3aABANKCHHCETO 34 H3ITbAHEHHUE, KOCTO ITIC OIPAHHYN OLEHKATA HA KYMYAATUBHIA
eEeKT, B YaCTHOCT OT IIPOMCHHTE, U 3d AOIOBOPA KATO IAIAO, OCODEHO IPHU IPUAATAHETO W HA APYIHA
ITOAXOA.,

Apy)KCCTBOTO Ipu3HaBa IIPUXOAH IIO 3aABAKCHHE 32 HM3II'PAHCHHC, YAOBACTBOPABAHO C TCYCHHC HaA
BPEMETO, CaMO AO CTEIICHTA Ha HAIIPABECHUTE Pa3XOAH, KOIaTO HE € B CbCTOSHHE A2 M3MEPHU PA3YMHO
HaIIpeAbKa KbM ITBAHOTO MY YAOBACTBOPABAHE, HO OYaKBa Ad Bb3CTAHOBH HAITPABCHUTE PAa3XOAH 324 TOBAQ,
KaKTO M KOTaTO HM3BBPIICHHUTC PA3XOAH Ca HEHPOIIOPHHOHAAHHM HAa HAIIPEABKA, C OTACA AOCTOBEPHOTO
IIPEACTaBAHE HA PEIYATATHTE OT ACHHOCTTA.

i, Ilposa>kbu Ha OPOAYKIHA, CTOKH H yCAYTH

IIpuxoaure 1O IIPOAKOUTE HA IIPOAYKIIHA, CTOKH M YCAYIM C€ IIPU3HABAT B CBOTBETCTBHE C
VAOBAETBOPABAHETO HA 33aABAKEHHATA HAH B OIPEACACH MOMEHT BBB BPEMETO HAH C TEYEHHE HA
BpemeTo. [Ipu 3aAbAKEHNA YAOBAETBOPABAHN C TEUEHHE HA BPEMETO, IIPUXOAHTE CE TPHU3HABAT, CAMO aKO
MOKE AQ HAIPaBH OOOCHOBA OIICHKA H4 CTCICHTA HA HAIPEABKA KBM ITBAHOTO JAOBACTBOPABAHE HA
3aABAKEHHETO 32 u3lrbAHeHne. CTelleHTa Ha HAIIPEAbKA KbM 3aBbPIIBAHE CE IIPEPASIACKAA KbM Kpad Ha
BCEKH OTYETEH ITEPHOA.

3a n3MepBaHe Ha HAIIPEADBKA IIPU IIPOAYKIIHATA M CTOKHTE CE IIOA3BAT METOAUTE OTYHTAIIN IIPOAYKIIUATA,
a IPH YCAYTHTE METOAUTE OTIUTAIIU M PECYPCHTE, KATO TOBA €A : IPEKH OLEHKH HA IPEXBbPACHHTE
IIPOAYKIIMA M CTOKM U OFOAXKETH HA PA3XOAWTE, ChC CHOTBCTHHUTEC KOPEKIIUH 32 PA3XOAM, KOUTO HE
AOIIPHHACAT 32 HAIIPEADBKA II0 AOTOBOPA MAH Ca HEIIPOIIOPIIHOHAAHU Ha HEro. ApyXKecTBOTO CUHTa, Ue
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ITOA3BAHHTE METOAU €4 YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAUPA IIPOAYKIIUATA M CTOKHATE IIPEAH
A2 TH IIPEXBBPAU Ha KAHEHTHTE, KOETO OCHUIYPABA HAACKAHA HHMOPMALINA U HE H3UCKBA AOITBAHUTEAHH
pecypcH, a IO OTHOIIEHHE HA YCAYTHTE IIECTH TAKHUBA, KATO CHILEBPEMEHHO EAUMUHNAPA OTPAHIYCHIATA
32 OTpassBaHEe HA KyMyAATHBHH €(DEKTH, KOHTO CACABA A2 CE€ IIPH3HAAT, KAKTO M KOraro TOBa €
HEOOXOAUMO.

Korato ApyxecTBOTO HMa IPaBO HA BH3HATPAKACHHE OT KAHECHT B Pa3Mep, KOHTO ChOTBETCTBA AUPEKTHO
HA CTOMHOCTTA HA H3BBPIIIEHATA ACHTHOCT 32 HETO KbM CHOTBETHATA AAT4, IPHU3HABA IIPHXOAHU B pasMmepa,
32 KOMTO HMa ITPaBO Ad U3AaAC (DaKTypa.

Apy)i(eCTBOTO IIpU3HaBa IIPUXOAH IIO 3aADBAKCHHE 32 H3IIBAHCHHE, YAOBACTBOPABAHO C TCYCHHUC HA
BpPEMETO, CaMO AO CTCIICHTA HA HAIIPABECHHUTC Pa3XOAH, KOIaTO HE € B CbCTOAHHC Ad U3MCPH Pa3yMHO
HaIIpEAbKa KbM ITBAHOTO MY YAOBACTBOPSBAHE, HO OYaKBa Ad Bb3CTAHOBH HAIIPABCHUTE Pa3XOAHM 34 TOBA,
KaKTO M KOI'aTO H3BBPIICHUTE PA3XOAH Ca HEHIPOIIOPHHOHAAHH Ha HAIIPEADBKA, C OI'ACA AOCTOBEPHOTO
IIPEACTaBAHE HA PEIYATATHTC OT ACfIHOCTT’ZL.

2.22.1.5. Pasxoam o AorosopuTe

ApyecTBOTO IPU3HABA ABATOTPAHHH AKTHBH 32 AOITBAHHTEAHH Pa3XOAHU 32 IIOCTHTAHE Ha AOTOBOP C
KAHCHT, CAMO 4KO CBII[CCTBYBA BB3MOKHOCT Ad T BB3CTAHOBH BIIOCACACTBHE. TaKHBA PA3XOAH MOTAT Ad
OBAAT KOMHCHOHHH, OOHYCH HAU APYTH CXOAHH YCAYTH, KOHTO He OMXa OHAU ITOHECEHU, 4KO AOTOBOPBT
HE € CKAIOYeH. TakuBa akTHBH CE OTYHTAT B CbCTaBa HA ABATOTPANHUTE aKTHBU, KATO CE€ IIPEACTABAT
OTACAHO B IIOACHUTEAHHTE cBeAeHHA KbM PuuancoBua order. ApyKecTBOTO IIPHAAra IIPAKTUYECKH
reAaecbobpasHara MApka, npeaBuacHa B MCPO 15, u He nmpusHaBa aKTHB OT Pa3XOAM 32 ITOCTHUTAHE HA
AOTOBOP C KAHEHT, aKO OYaKBAHHA CPOK 3a aAMOPTU3AIUA HA AKTHBA, KOHTO B IIPOTUBEH CAyJail CAGABA Ad
ce IIPHU3HAE, € CAHA TOAMHA HAU ITO-KPATBK.

Apy)KGCTBOTO IIpHU3HABA AKTUBH OT PA3XOAHUTE, HAIIPABCHU IIO0 HM3II'PAHCHHCTO HAa AOTOBOpP, aKO TC HE
II0ITIaAAT B obxBara Ha APYT CTAaHAAPT K MOIaT Aa 6"bAaT OTHECEHHU IIPAKO KbM AAAE€H AOI'OBOD, HOAO6pHBaT
pecypcurte, ¢ KOUTO Ie 6"bAaT VAOBACTBOPCHH 3AABAKCHHUATA 34 H3IIBAHCHHE M CE OYaKkBa Aa 6"bAaT
Bb3CTAHOBCHH.

2.22.1.6. Caaaa o Aorosopure

ApPyKeCTBOTO IIPHU3HABA M IPEACTABA KATO B3EMaHE II0 AOTOBOPH C KAMEHTH BCAKO DE3YCAOBHO IIPaBO Ha
Bb3HATpaKAcHHE. KOraTo KAMEHTHTE IO AOrOBOPH 3AIIAAINAT BB3HATPAKACHHE HAN APYIKECTBOTO HMa
IIpaBO Ha TAKOBA, IIPEAU Ad OBAAT IIPEXBBPACHH CTOKUTE U YCAYIUTE, CYMHTE CE IIPEACTABAT KATO ITACHBU
o AoroBopu. Korato ApyxKecTBOTO H3IIBAHABA 3aABAMKECHHCETO CH M IIPEXBBPAA CTOKHM H YCAYIH Ha
KAUEHTH, IIPEAU T€ 3a IIAATAT, CyMUTE, U3BBH OE3YCAOBHHUTE B3E€MAaHHA, CE IIPEACTABAT KATO AKTUBH IIO
AOTOBOPH.

DBesycaoBHHTE B3eMAHIs, AKTUBUTE M ITACHBHTE IO AOLOBOP CE€ IIPEACTABAT 3aCAHO B CTATHA 1'bpProBCKH
B3eMaHusAd u I'pproBcknm 3anpakeHus B Otrdera 3a (DHHAHCOBOTO CBCTOSIHHE, W IIOOTACAHO B
ITOACHUTCAHUTE IIPHAOKCHEA KbM OHHAHCOBHA OTYCT. AKTHBUTE II0 AOTOBOPH C KAMCHTIH ITOAACKAT HA
mperaea 3a oOesleHKa, B cborBercrBue ¢ pasper 2.10.1-2.16.1.4. OOesuenka Ha ¢dHUHAHCOBU
nHCTpyMeHTH, cbraacHo MCOO 9.
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OO0u9affHUAT MOMCHT HA IIAAINAHHATA IO AOTOBOPHUTEC C KAHCHTH CIPAMO YAOBACTBOPABAHETO HA
3aABAKEHHATA 32 H3IIBAHEHHE IIO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILICHHE, CE Pa3TPAHHYABAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOMTEACTBO U AOTOBOPHTC 32 IIPOAKON HA IIPOAYKIINSA, CTOKH U YCAYITL.
[Ipu cTponTeannTe AOrOBOPH, APYKECTBOTO YAOBACTBOPSBA 3AABAMKCHHATA 34 U3IIBAHCHIUCE B TCUCHIC HA
BpeMeTO, OOMYalHO IIOBEYE OT EAMH IIEPHOA, KATO IIPU3HABA IIPUXOAU KbM Kpas Ha BCEKH CAHUH, B
CBOTBETCTBHE CBC CTCICHTA HA HAIIPEABKA IIO AOTOBOPA, KATO HA TO3U €TAIl OOMYANHO HE ¢ HCOOXOAUMO
oAOOpeHHe OT cTpaHa Ha kameHTa. HO IpeABHA TOBa, e OOCKTHTE M CBBP3AHHTE C TAX ACHHOCTH Ca
IIPEAMET Ha CIIEIH(DUYHN 3aKOHOAATCAHI PA3IOPEADH, IIPH 3aBLPINBAHE HA ACHHOCTUTE IIO0 AOrOBOPA,
Ca IPEABHACHH N CC HM3HCKBAT OIIPEACACHH (DOPMAAHH ACHCTBUS, BKAIOYUTCAHO IIPUEMAHE H/HAN
0AOOpEeHHE OT KAHECHTA M/HMAM Tpera CTpaHa, Ha 0asa HA KOETO YaCT OT B3EMAHHATA 110 AOTOBOPHTE
craBatr 6E3yCAOBHH, 2 BIIOCACACTBHE CE€ 3aITAAINAT. AOKOAKOTO IPU CTPOUTEACTBOTO CE TIOAODPSBA AKTHB,
KOHATO ¢ KOHTPOAHPAH OT KAHMCHTA, TO MOKE CAHO3HAYHO A4 CC OIPECACAH, Y€ CTOKHUTE M YCAYTHTC IIO
AOTOBOpA Ca MYy IIPEXBBPACHH, CHOTBETHO Ad CE IIPU3HAAT IPUXOAHMTE ITO BEYEC YAOBACTBOPEHUTE
3aABAKEHHA, B pesyATaT Ha T3 OOCTOATEACTBA, BH3HUKBA PA3MUHABAHE BBB BPEMETO MCEKAY MOMEHTA
Ha IIPU3HABAHC HA IIPUXOAWTE IO AOTOBOPHUTE 32 CTPOUTEACTBO, CHOTBETHO OE3YCAOBHUTC B3CMAHHSA U
AKTHBUTE 10 AOTOBOP M MOMEHTA HA ITOAYJIABAHE Ha ITAAINAHMSA, KATO OOHYANHUAT CPOK 33 IOracsABAHETO
UM Bapupa U € B paMkure cbotBeTHO Ha 60 - 180 Anm n 180 - 360 anun. Ilposaxbure Ha HIPOAYKIIUA,
CTOKH M YCAYTH, OOMKHOBCHO HE IIOAACKAT HA CIICIH(DHYHU PEIYAAIIHMH, KATO B IIOBEYCTO KOHTPOABT
BBPXY TAX CE IPEXBBPAS BEAHAIA HA KAUCHTA M/HAH Te ce IOTPEOABAT OT HETO IIPU IIPEAOCTABSHE UM, C
KOCTO €A YAOBACTBOPCHH 3aABAKCHIATA 34 H3IrbAHCHMeE. [1pu HAKON IPOAQKOH HA CTOKM M YCAYIH, IIPH
KONTO 3aABAKCHHCETO 32 H3ITbAHCHIHC CC JAOBACTBOPABA C TCUCHUE HA BPEMETO, ¢ HY/KHO IIPUEMAHETO OT
CTpaHa Ha KAUEHTA Ha €TAIIH HMAM KbM Kpas Ha Aorosopa. Ilaamanusara 1o Tesu AOCTABKH BAPUPAT, HO Ca
C PAMKHTE Ha OOHYafHATA THPTOBCKA IPAKTHKA.

OOu4aiiHO IPU AOTOBOPHTE 33 CTPOUTEACTBO, KOHTO €4 Hal-3HAYUTEAHH 32 (DUHAHCOBUTE OTYETH U
ApyKecTBOTO KaTO IIHAO, ITAAIIAHUATA CA OIIPEACACHH KATO CYMH M CPOKOBE, H CIIOPEA BHAA U 0OemMa Ha
00€eKTa, B OTACAHH CAYYaH, H CIIOPEA BB3AOKUTEAS M U3TOYHUKA Ha (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO
maarmane B pasmep 10% — 20%, mexanaan naammanus B pasmep 60% - 80% u OKOHYATEAHO IIAAIIIAHE.
[lpexure WAM KpalHHUTE BB3AOKHUTEAH, KOTATO APYMKECTBOTO € IIOAHU3ITBAHHUTEA, €4 IIYOAUYHH, a
OCHOBHHTE AOTOBOPHTE H YCAOBHATA €4 PA3SHOOOPA3HH, KATO € BB3MOMKHO PASAUYHH YJCAOBHA Ad CE
IIPUAATAT 32 CXOAHH OOEKTH, KAKTO M OOPATHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO PA3MEPHTE, TAKA H
CPOKOBETE Ha IAAIIAHUATA. BB Bpb3Ka C 3aKOHOBU M3UCKBAHUSA, B MACOBHSA CAYYAIl, IO AOTOBOPHTE
32 CTPOUTEACTBO €A OIIPEACACHHU IAPAHIIHH 32 AOOPO H3IIBbAHEHHE, KOHTO 11O CBINECTBO €4 3AABPIKAHH OT
CTpaHa Ha BB3AOKHTEAUTE CYMH OT O€3YCAOBHHTE B3eMAHHA Ha APYKECTBOTO, 32 OIPEAEACH IIEPHOA,
obukHOBEeHO OT 12 A0 24 Mecema. ApyKecTBOTO IIpHeMa, ¥e HE € HAAUIE € 3HAYHUTEACH KOMIIOHCHT Ha
dpuHAHCHpaHE 324 3aABPKAHUTE CYMHU, AOKOAKOTO T€ €4 YCTAHOBEHH IIO 3aKOH U 110 cMucbaa Ha MCPO
15 mpeAocTaBAT 3aIUTA HA KAUEHTA, KAKTO U ITIOPaAK (PaKTa, Ye B MACOBHA CAYYAll IIPAKA HAH KpaiHa
CTpaHa IO TE3U AOTOBOPH Ca OPraHM Ha ABPKABHATA BAACT, KOUTO HE € B ChCTOSHHE Ha (DHHAHCHPA, B
KOHTEKCTA Ha CBADPKAHHETO Ha CACAKATA, ITbK M HPUHIUIHO. [lo OTHOIIeHWe Ha CyMHTE, KOHTO
KAMCHTHTE 3AIIAAIIAT IPEAH CTOKHUTE U YCAYIUTE A4 €A IIPEXBBPACHU KbM TAX, APYHKECTBOTO KOPHIHPA
obelanms  pasMep Ha 3alAAINAHETO 332 e(eKra OT HAAMYHETO Ha 3HAYUTEACH KOMIIOHEHT Ha
dpuHAHCHPAHE, KOrAaTO HMA TAKBB U KOTATO CE OYAKBA IIEPHOADT MEKAY HAAINAHETO U IPEXBBLPAAHETO Ad
e HaA eAHa roanHa. Kopekmusara ce IIpU3HABA KATO PA3XOAH 32 AUXBH B crarusi PUHAHCOBU Pa3XOAU B
Orgera 3a AoxoAuTe. B HAKOH CAyYam CpPOKOBETE IO CTPOHTEAHHTE AOTOBOPH CE YABAXKABAT, IO
HNPUYHHE He3aBHCEIIH OT ApyKecTBOTO, KATO IO HAKOM €4 IIOAYYEHU IIAAINAHHA, IIPU ITbPBOHAYAAHH
OYAKBAHHUA CTOKHTE U YCAYIUTE A4 CE IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n cAydam kopekmuure
Ce U3BBPIIBAT IIEPCIIEKTUBHO, KOIATO OYAKBAHUATA 32 HOBHA CPOK Ca TOU Aa O'bAE HAA €AHA TOAMHA.

3a HEYAOBACTBOPCHHUTC 3aADBAKCHHUA HAH 32 YACTHIHO YAOBACTBOPCHHUTE 3aADBAKCHHSA KbM Kpasd Ha
II€PHUOAA, JIaCT OT AOIrOBOP C II'bPBOHAYAAHO OYaKBAH CPOK AO CAHA I'OAHHA, APY)KCCTBOTO OITOBECTABA
O6H_[I/IH pasMEep Ha CACAKATa, PAIIPEACACHA IIO TAX M OYAKBAHHUATA KOra CACABA Aa C€ IIPHU3HAAT
IIPUXOAHUTEC IIO TAX. ToBa 3acAra OOMYANHO CaMO CTPOHUTCAHUTE AOIOBOPH, AOKOAKOTO IIpH HpOAa)K6I/ITC
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HA IIPOAVKIIHA, CTOKM M VCAYTH BB3HATPAKACHHETO, HAa KOETO HMa IIPaBO KbM OIIPEACACHA AaTa
CBHOTBETCTBA HA CTOMHOCTTA HA IIPEXBBPACHUTE CTOKH U YCAYIH, 32 KOUTO HMa IIPaBO Ad U3AaAE akTypa.

2.22.2. Apyrm soxoAn

B cberaBa Ha APYTHTE AOXOAHM Ce IIPU3HABAT HETHHUTE IIOAOKUTEAHH PE3YATATH, KAKTO 1 OPYTHH AOXOAH,
KOHUTO €4 PEAAUSHPAHU OT APYTH ACHHOCTH, U3BbH OOMUYaliHATA 32 APYKECTBOTO, M/ HMAM €A HHIIUACHTHI.
B cpcraBa mHa Apyrare AOXOAM Ce€ OTYMTAT IPHUXOAMTE OT OIEPATUBEH AM3UHI, B CHOTBETCTBHE CBC
caeroBoaHaTa nmoantaka u MCPO 16 — Awmsunar (Bmx 2.27.), KakTo UM IPHXOAHUTE OT IPOALKOM Ha
MaTepUAAU U ABATOTPAMHU aKTUBH, HETHO OT OAAAHCOBATA UM CTOHMHOCT, IIPHM KOHTO IIPHUXOAHTE CE
npusHaBar, cbraaciko MC®PO 15 B MoOMeHTa, B KOHTO KAHEHTBT IIOAYYaBA KOHTPOA BBPXY TAX,
CHOTBETHO 33aABAKEHHETO 34 H3IIBAHCHHE ODBAE YJAOBACTBOPEHO, 4 Pa3XOAHUTE B CBOTBETCTBHE C
IIPUAOKUMUTE CIETOBOAHA ITOAUTHKA U PEACBAHTHHU CTAHAAPTH, B IIEPUOAA, KOTATO € IIPU3HAT IIPUXOABT
(k. 2.88 2.9, 2.10, 2.14) B cbcraBa Ha APyruTE AOXOAM, CBIIO TAK4, CE IPEACTABAT OTIIHMCAHUTE K
HEADAKAMH 33aABAKCHHSA, BKAIOYBAINK (PUHAHCOBH IIACHBH WU APYIH, KOHTO Ca IIPEKPATCHU HAU Ca
n3rekan (Biok 2.16.2.4), Kak1o M Pa3sAMKH M OT OTIMCBAHHUA, CBBP3aHU C IIPOBU3HHM, IIPH3HATH B
cporBercrBre ¢ MCC 37, 1 M3AMITBIN HA AKTHBA U MATEPUAAHU 3AITACH, APYIH.

2.22.3. DHHAHCOBH IPHXOAH

B cbcraBa Ha (hHHAHCOBHUTE IPHUXOAH C€ IIPEACTABAT IIPHXOAUTE OT AUXBH II0 BCHYKH (PHHAHCOBH
HHCTPYMEHTH Ha ApPYKECTBOTO, IPH3HATH II0 METOAA HA e(EKTUBHUA AHXBEH IIPOLIEHT, KAKTO M
BB3HUKHAAUTE €(EKTH II0 AOIOBOPH C KAHMEHTH, II0 KOHTO HMAa CBIIECTBEHH KOMIIOHEHTH Ha
dunancupane. B cbcraBa Ha (pUHAHCOBHTE IIPUXOAH Ce IIPU3HABAT AHUXBHTE IIO AHSHHIOBH AOTOBOPH,
HETHHTE IOAOKUTEAHU PE3YATATH OT CACAKH C (PUHAHCOBU MHCTPyMeHTH U mHBecTuuu (Buk 2.11, 2.12,
2.16.1.5), KaKTO M IOAOKHUTEAHH KyPCOBH PA3AHKU OT IIPEOLEHKA M OIEPALUU C BAAYTHU ITO3MIINM,
coraacao MCC 21, u APYTH IIPUXOAH, CBBP3aHU ¢ (DHHAHCOBU HHCTPYMEHTH.

2.23.  Paszxoan

P2.3XOAI/ITC B Apy)KCCTBOTO Ce IIPU3HABAT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC 1 HA 0aza TIPpUHITUIIATE HA
HAYUCAABAHE 1 CBIIOCTABUMOCT, HO CAMO AOKOAKOTO IIOCACAHOTO HE BOAHU AO IIPU3HABAHCTO HA OTYCTHHU

OOEKTH 32 aKTUBH MAN IIACHBH, KOUTO HE OTroBapAT Ha Kpurepunte Ha MCPO u pamkara KbM TAX.

Pasxoaure 3a ObACIIN IIEPUOAN CE OTAArAT 3a IPU3HABAHE KATO TEKYIL PA3XOA 32 IIEPHUOAQ, IIPE3 KOUTO
AOTOBOpHTE, 34 KOWTO C€ OTHACAT, CE M3IbAHABAT. PasxoanTe 3a OBACIIH IIEPUOAH OCHOBHO
IIPEACTABAABAT IIPCAIIAATCHH a0OHAMCHTH, 3aCTPAXOBKM, ODAHKOBY TAPAHIINN, TAKCH II0 KPEAUTH M APYTH
ITOAOOHH, U CE TIPEACTABAT B cTaTuA Apyru akTusu u B3eManns B Ordera 3a (PMHAHCOBOTO ChCTOSHUE.
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2.23.1. Pa3zxoAn 3a ACHHOCTTA

ApPYKECTBOTO OTYMTA TCKYIIIO PA3XOAHTE 34 ACHHOCTTA II0 MKOHOMUYCCKI CACMEHTH M CACA TOBA OTHACHA
110 (DYHKIIMOHAAHO HPEAHA3HAYEHHE C IeA popMHupaHe pasMepa Ha PA3XOAUTE IO HAIPABACHHA H

AECHHOCTH.

PaSXOAI/I C€ IIPMU3HABAT, KOTaTO Bb3HUKHC HAMAACHHC HA 6"bA€LL[I/ITC HNKOHOMMUYECKI U3IrOAH, CBbP3aHU C

HAMAaACHHC HA AKTHUB UAW YBCAMYCHIC HA ITACHUB, KOCTO MOXKE Aa 6’bAC OIICHCHO HAACKAHO.

HpI/ISHaBaHCTO Ha PasxXOAHUTE 3a TCKYIIHUA IICPpHOA CC H3BBPINBA TOraBa, KOIaTo C€ HAYHUCAABAT

CbOTBETCTBAILIUTE UM ITPUXOAHN.

Koraro nkonommyeckure H3roOAH CE O4YaKBa Ad BB3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA U BPb3KaTa
Ha Pa3sXOAHTE C IIPHUXOAUTE MOKE Aa 6”bAC OIIPCACACHA CaMO HaI>‘I—O6LLIO HUAH KOCBCHO, Pa3XOAUTE CE

IIpHU3HABAT HA 0aszara Ha IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3IPEACACHHE.

Pa3on Ce IIpu3HaBa He3a0aBHO B OTueTa 32 AOXOAHUTE, KOI'aTO TOM He Cb3AaBa 6”I)A€H_Ia HNKOHOMMIYCCKA
H3roAa HWAM KOIraToO M AO CTCIIECHTa, AO KOATO 6T>ACLH2.T’:1 HUKOHOMHYECKAa H3roAa HE OTroBaps Ha

HU3HUCKBAHUATA UAW IIPECTAHE Ad OTTOBAPA HAa M3UCKBAHHUATA 34 IIPU3HABAHC HA AKTHUB B OaraHca.

Pa3XOAI/IT€ C€ OTYMTAT HAa IPUHITNAIIA HA TCKYIIIO HAYHUCAABAHEC. OHCHHB&T Ce IIO CIIpaBEAAMBATA CTOIHOCT
Ha IIAATCHOTO HMAM IPCACTOAIIO 3a ITAAIAaHE, CbOTBETHO II€HATA HAa CACAKATA, KAKTO M KOrarto ToBa €
paspereHo.

2.23.2. DHHAHCOBH pasxoAHd

B chcraBa Ha (DHHAHCOBHTE PAa3XOAH CE IIPECACTABAT PA3XOAHUTEC OT AMXBM IIO BCHYKH (PUHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, IPH3HATH II0 METOAA HA €(EKTUBHHUA AUXBEH IIPOLIEHT, KaKIO H
BB3HUKHAAUTE €(EKTH II0 AOLOBOPH C KAHEHTH, II0 KOHTO HMa CBIIECTBCHH KOMIIOHCHTH Ha
dunancupane. B cbcraBa Ha (pUHAHCOBUTE PA3XOAU CE IIPU3HABAT AUXBHTEC II0 AMSHHIOBH AOTOBOPH,
HETHHUTE OTPHULATEAHH PE3YATATH OT CACAKU C (DMHAHCOBH MHCTPyMEHTH U uuBecTunnu (Bmx 2.11, 2,12,
2.16.1.5), KakTO B OTPHUIATEAHHTE KYPCOBU PAa3AUKHA OT IIPEOLIEHKA K OIEPAIMH C BAAYTHH IO3HUIIUM,
coraacio MCC 21, u Apyru pasxoAH, CBBp3aHU C (PUHAHCOBU HMHCTPYMEHTH, BKAIOYHTEAHO IIAATCHH
OAaHKOBU TAKCH 1 KOMHUCHOHHH.

2.24.  Tleuanba mam 3aryba 3a IIEpPHOAA

ApyecTBOTO IIPU3HABA BCHYKH €ACMEHTH HA IIPUXOAUTE H PA3XOAUTE IIPE3 IIEPHOAA B IIedarbaTa HAU
3ary0ara, ocBeH ako aaaeH MCQPO He U3HCKBA HAU pa3periaBa APyIo.

Hsakonu MCOO ompeaeadr OOCTOATEACTBA, IIPU KOHTO CE€ IIPU3HABAT KOHKPETHH ITO3MLMN H3BbH

meganbara wAnM 3arybara mpes Tekymmda 1epuoA. Apyra MCPO wn3umckBar HAM  pasperasar
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KOMIIOHCHTHTE HA APYT BCCOOXBATEH AOXOA, KOMTO OTTOBAPAT Ha AcduHuusTa Ha OOIIUTE IOAOKEHIA

32 IIPHXOAH H PA3XOAH, Ad OBAAT M3KAIOYCHH OT Iredar0bata AU 3aryoara.

2.25.  Aawbnm or medaAbara

AaHBIHHAT PasXOA (IPHXOA) BKAIOYBA TEKYIIUTE AAHBYHU PA3XOAU (IIPUXOAH) U OTCPOUCHUTE AAHBYHI
PasxoAn (IIPUXOAM).

2.25.1. Texymm AaHb0H

TeKyIn AAaHBK € CyMaTa Ha AbAYKUMHETE (BB3CTAHOBIMUTE) AAHBIIH BBPXY AOXOAQ BBB BPB3KA C AAHBIHATA
rregan0a (3ary0a) 3a IIepHOAA.

AaH"bLII/ITC oT nedaAbara 3a TEKYIIHUA U IIPEAXOAHU AAHBYIHU IICPHUOAHN CE IIPU3HABAT KATO 3AADBAIKECHHUE AO
pasmepa, AO KOMTO HE €a IIAATEHU. AKO BEYE IAATCHUTE AAHBITH OT evaabarTa 3a TCKYIIUA U IIPEAXOAHM
IIEPUOAN HAABUIIIABAT ABAJKIMATA CyMa 32 TE€3U IIEPUOAH, IIPEBUITICHUETO CE IIPU3HABA KATO AKTHUB.

Mxouomusara or AaHBbIIH, CBbp3aHa C AAHbYHA 39.I'y62., KOATO MOKE Aa 6%,&6 IIpEHECCHA 34 IIOKpHUBaHE
IIpE3 CACABAIlUM IIEPHUOAHM, CE IIPU3HABA KAaTO AaKIHUB, C KOMTO IIIe €€ HaMaAsgBa TCKYIIUS AAHDBK B

CACABAIUTE IIEPUOAH.

HpI/ISHaBaHéTO Ha TCKYIIUTC AAHBYHH PA3XOAM CE€ HM3BBPIIBA YPE3 BKAIOYBAHCTO MM B Ipylara Ha
Pa3sXoAHTE 32 IIEPHOAA, C KOHUTO CC HaMaAsgBA CYCTOBOAHATA nevarba mAm ce yBEAH9IaBa CYCTOBOAHATA

3aryoa.

TekymunTe AAHPYHY ITACUBH (AKTHBH) 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLICHABAT IO CyMaTa, KOATO
ce ouakBa Aa ObAe IAareHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHd IPU IPUAAraHE HA AAHDIHN
CTaBKU (M AAHBYHU 3aKOHM), ACHCTBAIIN KbM AATATA HA DaAraHCA.

3a oT4eTHHA IEPHOA AAHDBYHATA CTaBKa B bparapus e B pasmep 10%, B Penybauka Copbua e 15% , a B
Yexus e 19%.

2.25.2. AKTHBH H ITACHBH IT0 OTCPOYECHH AAHBIH

AxruBH 11O OTCPOYEHU AAHBII Ca CYMHUTE HAa BB3CTAHOBUMHTE AAHDBIIKM BBPXYy AOXOAA 32 6"bACH_II/I
IIEPUOAU II0 OTHOIIICHUE HA:

- IIPpUCITAAACMHTEC BDEMCHHU PA3AHKI,

= IIpeHOCa Ha HEPCAAUIUPAHU AAHBIHI 32.1‘}761/1;

= HPCHOCQ, Ha HCU3IIOA3BAHHU AAHDBbYHU KpCAI/ITI/I.
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BpemeHHHTE PasSAMKH Ca Pa3AMKHTE MEKAY OAAAHCOBATA CyMa HA CAMH AKTHB HAM IIACHB U HErOBaTa
AAHBYHA OCHOBA. BpemernunTe pasauku Ousar:

- obaaraeMy BPEMCHHH PA3AMKH - BPEMECHHUTE PA3AMKH, B PE3YATAT HA KOHTO IIE€ Bb3HUKHAT
CYMH, C KOHTO IIE C€ YBEAHYM oOAaraemara medanba (3aryba) B OBACIIN IIEPHOAH, KOIaTO
GaraHCOBATA CyMa HA AKTHBA MAH ITACHBA O'bAEC BB3CTAHOBCHA HAH ITOTACCHA; HAU

- I[PHCIAAAEMH BPEMCHHH Pa3SAHKH - BPEMECHHUTE PA3AUKH, B PE3YATAT HA KOHUTO IIE Bb3HUKHAT
CyMH, C KOHTO Ad CE€ HAMAAM AAHbUYHATA Iledarba (3aryba) 3a OBACIIM IIEPHOAHM, KOTATO

0OaAancoBaTa CyMa Ha aKTHBa MAM ITaCHBa 61)/3,6 BBb3CTAHOBCHA UAH ITOraCcCHa.

Koraro AaHDBbYIHATA 3ary6a Ce M3IIOA3BA 32 BB3CTAHOBABAHC HA TCKYII AAHDBK 32 IIPECAXOACH IICPHOA,
HIPCAIIPUATHCTO A IIPU3HABA KATO AKTHB B MOMCHTA HAa Bb3HUKBAHC, TBU KATO CBIIIECTBYBA BEPOATHOCT Ad
BB3HUKHAT ITIOA3Y 1 TE3U IIOA3M MOTIaT Ad 6"bAaT HAACKAHO OIICHCHM.

OTCpO‘ICHI/ITC A2HBYHH AKTUBH CC IIPHU3HABAT 34 BCUYKHU AAHBYHU BPEMCHHH PA3AHKH, KOUTO IIOAACKAT
Ha IIpHUCIIaAaHE AO pa3Mepa, 3a KOUTO € BEPOATHO HAAMINC HA obAaraema nequGa, Cpermny KofAITO Morat
Ad 6"bA’rlT IIPUCITAAHATH. AxruB 1o OTCPOYCHHU AAHDBIM CE€ IIPHU3HABA 32 IIPEHACAHHUTE HAIIPEA
HCU3IIOA3BAHN AAHDBYHU 3ary6H " KPCAUTH AO CTCIICHTA, AO KOATO € BEPOATHO Ad Ma 6%A€H.IQ. obAaraema
nequGa, CPpEIIy KOATO MOTAT Ad CE OIIOA3OTBOPAT HEIIOA3ZBAHUTC AAHDbIHU 3ary6H 1 KPpCAUTH.

Kom AaTaTa Ha BCCKU OasaHc TIPCAIIPUATHCTO IIPEPATACIKAA HEIIPU3HATHUTE AKTUBH IIO OTCPOYCHU
AAHBITH. HPCAHPI/IHTI/ICTO IIpHU3HABA HENPHU3HATUTE B IPEAXOAHHUSA IIEPHUOA AKTHUBHU 110 OTCPOICHH AAHBIH
AO CTEIICHTA, AO KOATO CC € ITOSIBHAA BEPOATHOCT Ad 6T>AC peasn3upaHa AOCTATbYHA 6"bACH_[a obAaraema
HequGa, KOATO Ad IIO3BOAH OIIOA3OTBOPSBAHETO HA AKTUBHUTC IIO OTCPOYCHHU AAHBIIH.

ITacuBu mo OTCpO‘ICHI/I AaHbIN Ca CYMHTC HAa ABAJKHUMUTC AAHDBIHN B”pry AOXOAQ 32 6”bA€LT_II/I HepI/IOAI/I
BbB quysxa C oOAAraeMuTe BPEMEHHU PA3AUKH.

ITacus o OTCPOYCHH AAHBIH CC IIPU3HABA 34 BCHYIKH obAaraeMu BpPEMCHHH Pa3AHKH, OCBCH B CAy4JaHTC,
KOTaTO Bb3HHKBA B PE3YATAT Ha:

- IIOAOKHTEAHA PEIIyTALNs, 32 KOATO aMOPTH3AIMATA HE € IIPU3HATA 34 AAHDYHU LICAH; I

- IIbPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA HAW ITACHBA IIPH CACAKA, KOATO:

- HE IPEACTaBAABA OH3HECKOMOMHALINS;

- KbM MOMCHTA HA H3BBPIIBAHE HA CACAKATA HE BAMAC HHTO BBPXY CUYETOBOAHATA, HUTO BBPXY

AAHBbYHATA IIedaADa (3ary0a).

AXTUBHATE U HACHUBHUTE 110 OTCPOYCHU AAHBIM CC OLICHABAT II0 AAHBYHHUTE CTABKH, KOUTO CE OYaKBa Ad
6"bA2.T B CHA2 3a IIEpHUOAA, B KOUTO AKTHUBBT CE peaAn3upa HUANU ITACUBBT CE YPEAHM BH3 OCHOBA Ha
AAQHDBYHHUTE CTAaBKU (I/I AAQHBYIHOTO BaKOHOAaTC/\CTBO), Aeﬁcmamn KbM AaTaTa Ha OasaHca.

TCKyH_[I/ITC U OTCPOYUCHUTC AAHBIH CC IIPU3HABAT KATO IIPUXOA HAH Pa3XOA M CE€ BKAIOYBAT B HCTHATA
neyan0a UAR 3211“}763 3a IICPHOAA OCBCH AO CTEIICHTA, AO KOATO Bb3HHUKBAT OT:

- orepanus MUAU C"b6I/ITI/IC, KOE€TO € IIPU3HATO IIPE3 CbINUA HAH PA3AHYCH OTYETEH IIEPHOA

AHUPEKTHO B KAIINTAAQ, aKO CE€ OTpasfABa TaM, KAKTO M KOTATO € YMECTHO; UAK

- OH3HECKOMOHHALINA, IIPEACTABAABAILIA IIPHAOOUBAHE.

2.26. IlpoBusuu u yCAOBHU aHTaKUMEHTH

2.26.1. Ilposusmm
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ITpoBusnmTe ca 3aABAKEHNA C HEOIIPEACACHA CPOYHOCT HAM cyMa. I IpoBH3HHM ce MPHU3HABAT BbB BPH3KA C
IIPABHU M KOHCTPYKTHBHH 3aABAKCHNA, BB3HUKHAAM B PE3YATAT HA MHHAAH CHOUTHA CBIAACHO
m3uckpanuara Ha MCC 37. IlpaBHHTE M KOHCTPYKTHBHHTE 3aABAKEHUA, BB3HHKBAT B PE3YATAT,
CBHOTBETHO HA AOIOBOP MAM HOPMATHUBHH PAa3IOPEADH, MAHM YCTAHOBEHA TEHACHIIMA, IIPHUETA IIOAHMTHKA
HUAM TBBPACHHUA B APYKECTBOTO, KOUTO Ch3AABAT OYAKBAHKA B TPETH CTPAHH.

IlpoBusmm ce mpu3HABAT B CAyYaill, 9e APYKECTBOTO HMa HACTOAINO 3aABAKEHHC (IPABHO MAH
KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAM CBOUTHS; MMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHIETO Ad
ObAC HEOOXOAHM IIOTOK PECYpPCH, CBABPIKAIN HKOHOMHIYCCKH IIOA3H; H MOMKE Ad OBAC HAIIPABCHA
HAAEKAHA OLICHKA HA CTOHHOCTTA Ha 3aABAKEHHETO. AKO TE3H YCAOBHA HE €4 H3IIbAHCHH, IIPOBHU3HA HE
ce pu3HaBa. B cbcraBa Ha HACTOAIIMTE 3aABAKEHUA CE PASLACKAAT U 3AABAKEHHA 110 OOPEMEHABAIIIN
AOTOBOPH IIO CHAATa, HA KOUTO PA3XOAHUTE, HAIIPABEHHU 32 ITOKPHBAHE HA 3aABAKCHHATA, IIPEBHUIIABAT
OYAKBAHUTE HKOHOMIYIECKH TTOA3H, TIPOU3THYAIITH OT AOTOBOPA.

HpOBI/IBI/II/ITC Ce IIpU3HABAT IIO HafI—AO6p2.T’:l HpI/I6AI/I3PITCAH2. OILICHKAa Ha PBKOBOACTBOTO KbM Kpasd Ha
OTYECTHUA IIEPUOA 32 PA3XOAHUTE, HCO6XOAI/IMI/I 32 YpEKAaHE Ha HACTOAIIOTO 3aABAKECHHE.

HpI/ISHaTI/ITC CyMH Ha HIPOBH3HH CC IIPCPArACKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IICPHOA M CE

TIPEU3INCAABAT C IICA CE€ OTpasu HafI—AO6paT2. TCEKYyIla OIICHKA.

2.26.2. YCAOBHH aHIA>KHMEHTH

3a YCAOBCH ITaCHB C€ IIpPHEMA BB3MOXKHO 3aABAJKCHHE, KOCTO IIPOU3AM3A OT MHUHAAKN CBOHUTHSA U YHETO
CBIIICCTBYBAHC IIIC 6"bA€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAW HCHACTBIIBAHCTO HAa CAHO HAHM IIOBCYC
HECUrypHu 61)A€H.IH C"I)6I/ITI/IH, KOHTO HE Ca HM3IIAO IIOA KOHTPOAA HA HPCAIIPHATHCTO; MAH HACTOAIIO
3AABAKCHHE, KOCTO IIPOMU3AH3A OT MHHAAN C’b6I/ITI/IH, HO HC ¢ IIPHU3HATO, 3aIIOTO HE € BEPOATHO 3a
IIOTACABAHCTO MY Aad 6”1)AC H€O6XOAI/IM H3XOAAILL IIOTOK OT PECYypPCH, CHADPIKAIIII NKOHOMHUYIECKU ITOA3H,
AN CyMaTa Ha 3aABAKCHHETO HE MOJKE Ad 613A€ OIIPCACACHA AOCTATbYHA HAACKAHO

3a YCAOBCH aKTHUB CC IIpHCMa AKTHUB, KOMTO IIPpOU3AN3a OT MHUHAAH CHONTHA U YHETO CBhIINCCTBYBAHC IIIC
6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHETO UAW HEHACTDBIIBAHETO HA EAHO UAHU IIOBEYC HCCUTYPHU 613A€LT_II/I
Crb6I/ITI/I$I, KOHUTO HC MOTaT Ad 67:»A’£lT H3ILAAO KOHTPOAUPAHH OT IIPCAIIPHUATHCTO.

VcAoBHUTE aHTKUMEHTH HE Ce IIPHU3HABAT, a4 C€ OIIOBECTABAT KAKTO € YMCCTHO.

2.27. AwnsmHr

ApyKecTBOTO IpELEHABA B HAYAAOTO HA BCEKH AOIOBOP, AAAH IIPEACTABAABA AM3HHI HAH CBADBPKA
€AEMEHTH HA AM3UHT, B 3aBICHMOCT OT TOBA AAAH C HETO CPEINY BH3HATPAKACHUE CE IIPEXBBPAA IPABOTO
HA KOHTPOA HaA M3TOA3BAHETO HA AAAEH aKTUB HMAM TPYIIa aKTUBHU 32 OIIPEAEACH IIEPHOA OT BpPEME, KATO
MIPEPASTAEKAQ TAa3U OIIEHKA B CAYYAli, 9¢ UMa IIPOMAHA B AOTOBOPA.

Apy)KCCTBOTO OHPCACA}I cp01<a Ha AM3WHIA, KATO B3€Ma HpCABI/IA HCOTMCHUMUA CpOK II0 AOTOBOPH., KaKTO
U IIEPHUOAUTE, ITO OTHOIIICHUEC HAa KOUTO CBIIIECTBYBA OIIIMNHA 32 YABAJKABAHC MAM IIPCKPATABAHC, KOIaTo €
AOCTATBYHO CI/II“ypHO, qe 11e 6’I>AaT pra)KHCHI/I, BEAHO C BCHYKH CTHMYAH B TasH pr3Ka. CpOK’bT Ha
AW3HUHIAa, CbOTBCTHO CI/II'ypHOCTTa OTHOCHO pra_)KHHBaHCTO Ha OIIIUUTE, CC HpCpaSI‘AC)KA,aT, KoraTto
HACTBIIAT CBhIICCTBCHH C'I>6I/ITI/IH, KOHTO MOTIaT AO IIOBAUAAT B”pry peI_HCHI/IHTa 3a TOBA.
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2.27.1. Apy>KeCTBOTO KATO AH3HHIOIIOAYIATEA

ApyKeCcTBOTO M3IIOA3BA UYKAH AKTHBH IIO0 AOTOBOPH, KOHTO CbHABPIKAT AHSHHI, CbIAACHO YCAOBHATA B
MC®O 16. AxruBHTE € IPABO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHH H OOOPYABAHE, H TPAHCIOPTHH
CPEACTBA, KAKTO M HEABIDKUMU HIMOTH. AOTOBOPUTE CE CKAFOUBAT C HECBBP3AHU AHIIA — AUSHHTOAATEAH H
AM3IHTOAATEAU-TIPOU3BOAUTEAN HAM THPIOBIIH, KAKTO U CHC CBBP3aHM AUIIA — B IPYIIATA M U3BBH HEA.

AxrtuBure c IIpaBO Ha IIOA3BAaHE CC OIICHABAT ITbPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaHC Ha HAaYaAHATA
AaTa Ha AH3HHIA, KOATO BKAIOYBA: H’prOHa‘IaAHaTa OIICHKa Ha IIaCHhBa IIO AHM3HHIAQ, I/I3B"pr_ICHI/I
ITAAITAHMA HPCAI/I TOBA, HrprOHa"IaAHI/I HPCKI/I pa3XOAI/I; KaKTO 1 pasonH IIO ACMOHTAXK 1 HpCMCCTBaHC,
aKO Cc¢€ HpCABI/DKAaT TaKHuBa.

H"prOHa‘IaAHaTa OILICHKAa Ha IIacuBa IIO AW3WHIA CC M3BbPIIBA Ha HAYAAHATA AaTa M OTpassaBa
HacTofAmaTa CTOMHOCT HA HEU3IIAATECHUTE AU3UHIOBH BHOCKH, KOUTO BKAFOYBAT: CpI/IKCI/IpaHI/I ITAAITAHMA
II0 AOroBOpa; IPOMCHAHMBHU ITAAINAHMSA, 3aBHCCINM OT HMHACKCH,; T'apAHIIMHM IIO OCTAaTbYHA CTOfIHOCT;
OIINHH 32 3AKYITyBAHC; CAHKITHMHU 34 IIPEKPATABaHE.

AP}DKCCTBOTO AMOPTHU3HPA AKTUBUTE C IIPABO HA IIOA3BAHE HA AMHeHA 0232 32 110 — KpaTKusA IIEPUOA OT
TEXHUS IIOAC3CH KUBOT U CPOKA HA AUSHHI'OBUA AOTOBOD.

CpOKOBCTC Ha aMOPTH3aN M 110 THIIOBE AKTHUBH, IIPECAMCT Ha AOTOBOPHUTE 324 AM3HMHI, Ca KAKTO CACABA:

I'pyna Toannu
Crpaau 5
ABTOMOOHAT 5

3’ZLA’I>A)K€HI/I$IT’ZL II0 AU3UHI C€ IIPHU3HABAT HA AaTaTa HA CTAPTHPAHC HAa AM3WHIA, OIICHCHHU IIO HACTOAINA
CTOMHOCT HAa AU3UHIOBHTE ITAAIITAHWA, KOUTO HC Ca U3ITAATCHU KbM Ta3H AaTa. Te BKATOUBAT:

* (pHKCHpaHH ITAAIIAHUS, HAMAACHH C IIOAACKAINUTE HA ITAAIIAHE AM3MHIOBU CTUMYAU,
° HpOMGHAI/IBI/I AV3UTHIOBU ITAAIITAHUA, 3AaBUCCINU OT MHACKCU UAU HpOHeHTI/I;

¢ IIcHaTa 3a VIIpAXKHABAHE HA OIIIUATA 34 IIOKYIIKA, aKO € AOCTATbYHO CHUIYPHO, Y€ APYKECTBOTO IIE
IIOA3Ba OIIITHATA,

¢ ITAAINAaHUA Ha CAHKIIMH 324 IIPpEKpaTABAHC HA AUSHMHIOBUS AOTOBOP;
¢ rapaHiyy 32 OCTaTb4HA CTOMHOCT.

Ausunrosnre ITAAINAHUA CE AUCKOHTHPAT C AUXBEHHUA IIPOIIEHT AKO TOU MOMKE Ad 6"bA€ HEIIOCPEACTBEHO
OIIPCACACH HAH C AI/Iq.)CpeHL[I/IEI.AHI/IH AHXBCH IIPOLICHT HA APYKECTBOTO, OTpa3fdBaIll AUXBCHHUA IIPOLCHT,
KOUTO Om OmA IIPUAOKHUM IIPH 3a€EMAaHC Ha CbI/IHaHCOBI/I CPCACTBA 32 CXOACH IICPHOA OT BpPEME, IIPpH
CXOAHO obesmeveHne n CXOAH2 HKOHOMHYECKA CPEAa.

AU3MHTOBHUTE IIAAINIAHHUA CBADPIKAT B OIIPEACACHO CHOTHOIICHHE (DUHAHCOBHUA PasxOA (AHXBa) U
IIPUCIIAAAINATA CE YaCT OT AHM3HMHTOBOTO 3aAbAKeHHE (TAaBHUIA). DHHAHCOBUTE PAa3XOAU CE HAYUCAABAT
B OT4eTa 32 AOXOAHTE IIPE3 IIEPUOAA HA ANM3HHIA HA IIEPHOAMYHA 0a3a, Taka 4e Aa CE IIOCTHIHE
HOCTOSHEH AHMXBEH IIPOLEHT 32 OCTAaBAIlaTa HEM3IAATEHA YACT OT TAABHHIIATA IO AHM3HHIOBOTO
3aABAKEHUE.
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HOCAeABaH_[aTa OIICHKA Ha AKTUBUTC C IIPpAaBO HaA ITOA3BAaHC C€ HM3BBbPINBA IIO IICHA HA HPI/IAO6I/IB8.HC,
HaMaACHA BCUYKH HanyHaHI/I aMOpTI/ISaHI/II/I nu 33I’y6I/I oT 0663H€HK2., AHAAOTMYHO Ha COOCTBEHUTE AKTUBU
"u KOpI/II‘I/IpaHa C BCUYKHX HpeOHCHKI/I Ha ITaCuBa 110 AM3MHIA.

CAeA HavaAHATA AaTa IACHBLT 110 AU3HMHIA CE IIPEOLICHABA, 3a AA CE OTPA3AT H3MEHEHUATA B AM3HHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMSAHA B OOXBATA M/MAU CPOKA, N/ HUAU IIPOMEHUTE B AM3UHIOBHTE IIAAILAHUS,
BKAIOYHTEAHO IIPOMEHHM B HMHAEGKCH, IIPOLEHTH HAHM ITa3aPHH HHBA, KATO, CBOTBETHO, CE KOPUTHPAT
CTOMHOCTHTE HA AKTUBHTE C IIPABO Ha ITOA3BaHE. BB3HUKHAANTE PA3AMKH, KOTATO DAAAHCOBATA CTOMHOCT
HA aKTHBHTE C IIPABO Ha ITOA3BAHE € HYA2, KAKTO M Pa3sXOAUTE 32 AMXBH IO ITaCHBA Ha AHM3HHIA U
IIPOMEHAUBHTE IIAAIIAHUA, KOUTO HE Ca BKAIOYCHM B OLICHKATA My, C€ IPHU3HABAT B IedarbaTa HMAH
3arybara 3a IIEpHOAR, KOHTO Kacadr. Korato yBeAmdeHHETO Ha OOXBaTa IIO AHM3HMHIA € CBU3MEPHUMO C
YBEAMTYEHHETO HA ITEHATA IO AOTOBOPA, TPOMAHATA CE& OTIUTA KATO OTAEAEH AOTOBOP.

AM3HHTOBHUTE ACHHOCTH HAa APYXKECTBOTO, B KAYECTBOTO MYy HA AM3HHIOIIOAYYATEA, BKAIOYBAT AOTOBOPH
32 IIOA3BAHE HA TPAHCIOPTHH CPEACTBA, MAIINHU U OOOPYABaHE, M HEABIKHMH umoTH. ObmuaiHo,
ONIIMA 32 3aKyITyBaHE € IPEABHAEHA CAMO B HAKOHM OT AOTOBOPHTE KACAEITH TPAHCIOPTHH CPEACTBA,
OCHOBHO aBTOMOOHAH, 4 AM3HHIOBHTE BHOCKH Ca (DHKCHPAHH, KATO HE Ca IIPCABHACHH IIPOMEHAUBH
AM3MHTOBN IAamaHuA. ONnmmmTe 32 yAbAXKABAaHE HAa AOTOBOPHTE HE Ca CBBP3AHH C AOITBAHHTEAHH
Pa3XOAM HAH CTUMYAH 32 APY/KECTBOTO, KATO IIPH OIIEHKATA HA MACHBHUTE IO AM3HHTHTE Ca B3eMaT
IIPEABHA BCHYKH OOCTOATEACTBA. AOTOBOPHTE, IO KOUTO APYKECTBOTO € AUSHHIOIIOAYIATEA HE ChABPIKAT
rapaHI[IHU 32 OCTATbYHA CTOMHOCT, 4 OIIIMUTE 33 IIPEKpaTABAHE OOMYANHO HE CE M3IIOA3BAT U OOXBAIIAT
AO TPH AMSHHTOBH BHOCKH, M Ca HECBIIECTBEHH, ITOPAAN KOETO HE Ca B3eMaT IIPEABHA ITPH OIICHKATA Ha
[aCHBA II0 AM3HHIA.

ApyKecTBOTO IIPEACTABS AKTUBHUTE C IIPaBa Ha IIOA3BAHE B ChCTABA HA COOCTBEHUTE AKTUBU HA AHIIECTO Ha
ordera 3a (DHHAHCOBOTO CBHCTOAHUE U IPEACTaBA AOITBAHHTEAHA IIOAPOOHA HH(OpMALUA B TOBA
OTHOIIICHIE B IOACHUTEAHHTE IIPUAOKCHHA KbM (DHHAHCOBUTE OTYETH , 4 TAXHATA aMOPTH3AIUA — B
OTYETA 32 AOXOAUTE Ha PEA ,,PA3XOAH 34 AMOPTH3IAIIIH .

ApyxecTBOTO Ipuaara uskaroueHuAra, upeapusean B MCPO 106, mo oTHOIIEHHE Ha KPATKOCPOYHUTE
AW3HHIOBH AOTOBOPH W AHWSHHIWTE HA AKTUBH C HECKA CTOMHOCT, ¢ IIPH3HABA CBBP3AHHATE C TAX
AWSHHTOBH ITAAITIAHHUA KATO Pa3sXOA ITO AHMHEHHHS METOA 3a Cpoka Ha Aoroopa. Kpartkocpodnwnre
AM3HUHIOBA AOTOBOPH BKAFOYBAT IIOA3BAHETO HA TPAHCHOPTHH CPEACTBA, MAIIUHH U ODOPyABaHE, U
HEABIKMMU HMOTH, KOHTO CE HAEMAT 34 KOHKPETHH ACHHOCTH IIPH H3ITBAHEHHETO Ha OIIPEACACH
AOTOBOP HAH 9aCT OT HErO II0 H3IPAKAAHE, H PEKOHCTPYKLIMA, HAH PEMOHT H IIOAAPBKKA HHU
nHAPACTPYKTYPHH OOEKTH, YHHUTO IAAHHUPAH CPOK € AO CAHA IOAMHA. AM3MHIUTE Ha aAKTUBH C HUCKA
CTOHHOCT BKAIOYBAT AOTOBOPH 3a IIOA3BaHE Ha O(HC OO3ABEKAAHE M KOHCYMATHBH H KOMIIFOTHPHA
TEeXHHKA. Pa3sxoAnTe IO TakuBa AOTOBOPH CE€ IIPEACTABA B ChCTaBA HA Pa3XOAHMTE 32 BBHIIHU YCAYTH B
oTdera 32 AOXOAHUTE, KATO B IOACHHTEAHHTE IIPUAOKEHHA CE OIIOBECTABA IIOAPOOHA HMHMOpPMALIUA IO
BHAOBETE OCHOBHU AKTUBH.

2.27.2. Apy>KkeCTBOTO KATO AH3HHTOAATEA

Apy)KCCTBOTO nMa IIPAKTHKA Ad OTAaBa COOCTBEHM aKTHBH 3a IIOA3BAHE, KAKTO U B PCAKH CAYYaH Aad
IIpEOTAaBa AKTHBH C IIPaBO HA IIOA3BaHE. HPI/I AM3WHIA2 HA COOCTBEHH AKTHUBH, KOraTto C AOroBopa ce
IIPEXBBPAAT IIO CBHIIECTBO BCUYKH PHCKOBE U HM3IOAH, TO CBHIIUAT CE OTYHUTA KATO CpI/IHaHCOB AVI3UHT,
KOTaTO C€ 3aI1a3BaT- AOTOBOPHT CE€ OTYNTA KATO OIICPATUBCH AM3MHI.

HpI/I q)I/IHaHCOB AWUBUHI, AKTUBUTC IIO AOI‘OBOpa ce HPI/ISHQ,BQ,T Ha Ha4YaAHATa AaTa KaTO B3C€MaHC, B
pasMepa Ha HCTHATA MHBECTHUIIUA IIO AOIOBOPA, KOATO BKAFOYBA! q)I/IKCI/IpaHI/I IIAAITAHUS; IIPOMCHANBH
ITAAITAHMA, 3aBUCCINU OT MHACKCH, FapaHHI/II/I 32 OCTaTb4YHa CTOI‘/'IHOCT; OIIIHM 324 ITOKYIIKA; 1 CAHKITHH.
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[To ormomrenns Ha (DUHAHCOBHTC AM3SHHIHU, IIOCACABAINO CE€ IIPUAATAT M3UCKBAHUATA 34 OTIHCBAHE U
obesuenka 8 MCPO 9 1o oTHOIICHHE HA HETHATA HHBECTULINA B AUSHHIOBHSA AOTOBOP, KATO PEAOBHO CE€
IIPEPASTACKAAT IPUOAUZUTEAHO U3YHCACHITE HETAPAHTHPAHN OCTATHYHHU CTOHMHOCTH, M3IIOA3BAHU IIPH
HU3YHCAABAHETO Ha OpyTHATA HHBECTHINA B AHSHHIOBUA AOroBOp. Ilpm HacTeImAO HaMaAeHME Ha
HIPHOAM3UTEAHO M3YHCACHATA HETAPAHTUPAHA OCTATHYHA CTOMHOCT, CE IIPEPASTACKAA PASIIPEACACHIETO
Ha AOXOAQ 32 CPOKA HA AM3SHHIOBHA AOTOBOP M CC IIPU3HABA HE3aDABHO BCAKO HAMAACHIE, CBBP3AaHO C
BEUYE HAYHUCACHHTE CYMH.

Msmenenusra B AOTOBOpHTEC 32 Cl)I/IHaHCOB AWBHUHI CE€ OTYHUTAT KATO OTACACH AOIOBOp, KOraro ce
yBEAHYIaBAT OGXBQ.T'I)T, C KOECTO cC¢ AO6aBH IIpaBO Ha IIOA3BAHC Ha OCHOBCH aKTHB, CBOTBETHO
BB3HAIPAKACHUCTO C€ YBEAYAaBa CbU3MEPHUMO.

HpI/I AOIOBOPH 32 OIICPATHUBCH AH3HUHI, OTAAACHHUTC COOCTBEHM AKTHBH CE OTYMUTAT CHIAACHO BUA2 M U
IIpueTaTa CYCTOBOAHA IIOAUTHKA OT APY)KCCTBOTO B TOBa OTHOILICHUE, 2 ITAAIMAHUATA CC IIPU3HABAT HA
IIPHXOA IIO AUMHEHHUA METOA 32 IICPHOAA HA AOTOBOpA.

smenennsra B AOIOBOpPH 32 OIICPATUBECH AH3HUHI C€ OTYHTAT KATO HOB AOTOBOp OT AaTara Ha
HU3MCHCHHUCTO.

,A,py’)KCCTBOTO OTAaBa Ha OIICPATHUBCH AHW3HUHI OCHOBHO HCABMIKHMMH HMOTH, CIpaAd, MaIllHHH M
ChOPBIKCHHUA U TPAHCIIOPTHH CPCACTBA.

Bus BPBb3Ka C AOTOBOPHUTE 32 (bI/IHaHCOB AUBYHT B IIOACHUTCAHU IIPUAOKCHHUSA CE IIPCACTABAT: IIPUXOAUTE
oT npoAa>K6aTa Ha aKTHUBa, OTIIMCAaHATa 0AAAHCOBA CTOMHOCT W HETHUSA PE3yATAT, KAKTO M AOXOAHTE OT
IIPOMCHAMBH ITAAINAHUA U PEAAU3UPAHUTE (pl/IHaHCOBI/I AOXOAH, KATO HAa AUIICTO HA OTYCTA 34 AOXOAUTC
IIbPBUTE CE IIPEACTABAT B CbCTaBa Ha APYIHTE AOXOAH, A CpI/IHaHCOBI/ITC B Ccymara Ha (bI/IHaHCOBI/ITC
IIPUXOAH.

AOXOAI/ITS OT OIICPATUBCH AM3HHI CC IIPCACTABAT B ChCTaBa HAa APYTHTC AOXOAHM HA AHUIICTO HA OTYCTA 32
AOXOAHTE, KATO OTAAACHHUTC CODCTBEHU aKTHUBH IIO AOTOBOPHU Aa OIIEPATUBEH AU3UHI CE IIPEACTABAT
OTACAHO OT IIOA3BAHHUTC OT APYKCCTBOTO B IIOICHUTCAHHUTC IIPHUAOKCHHUA KbM (1)I/IHaHCOBI/IT€ OTYCTH.

2.28. CerMeHTHO OTYUTAHE

ApyxecTBOTO HACHTU(HUIMPA CBOUTE OTYETHH CETMEHTH M OIIOBECTABA HMH(OpPMAIUA 10 CEIMEHTH B
CHOTBETCTBHE C OPTaHHM3AIIMOHHATA W OTYETHA CTPYKTypa, Ha HUBO I'pyIra, B CBOMTE KOHCOAMAHPAHH
dunancosu orderu. OIepaTHBHUTE CETMEHTH Ca KOMIIOHEHTH HA OM3HECa, KOMTO CE OLEHABAT PEAOBHO
OT YAeHOBeTe Ha PBKOBOACTBOTO, B3EMAIIM OIIEPATHBHUTE PELICHHA - KATO CE M3IIOA3BA (DMHAHCOBA H
oneparuBHa HH(OPMALIHA, U3TOTBEHA KOHKPETHO 32 CEIMEHTA, 3a LIEAUTE HA TEKYIIOTO HAOAIOACHUE U
OIICHABAHE HA PE3YATATUTE OT AECMHOCTTA M PA3MPEAECACHHETO HA PECYPCHTE Ha APYKECTBOTO.
®Punancopara cerMeHTHA MHAOPMAIHA B IIYOAMYHNATE OTUCTH CE OIIOBECTABA HA OCHOBA, HACHTHYHA Ha
HU3IIO0A3BAHATA 32 BBTIPEIIHM LIEAH, KOETO IIO3BOAABA HA HHBECTUTOPHTE Ad BHAAT ApyxecTBOTO,

CcHOTBETHO I'pyITaTa, OT mosuruATa Ha PHKOBOACTBOTO.

I'pymara  yHKIIHOHEHpa B eAHMH OWM3HEC CEKTOp, 4 H3BBPIIBAHUTC OCHOBHHU YCAYTH, KAKTO K
IIPOM3BEKAAHATA ITPOAYKITHA OT BCHYIKH APYKECTBA Ca CBBP3aHN M yYACTBAT HA PA3AWYHH CTallk B
OCHOBHATA A€HHOCT. AOOHTHTE MATEPUAAU U IIPOU3BEACHHUTE IIPOAYKTU IIPEACTABAABAT 3HAUUTCACH AfA
o1 BAaraaute Marepuasn B CMP ycayrure. CpIo Taka pHCKOBETE M M3IOAHTE, CBbP3aHH C OCHOBHATA

AciiHOCT Ha I'pymara He Omxa MOTAM Aa ODBAAT PA3IPAHUMYCHU ITIOPAAH CXOACTBOTO B CBIIHOCTTA HA
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USBBPIIBAHUTE ACHHOCTH, XAPAKTEPUCTHKUTEC HA CPEAATA U KAHCHTHTE HA IIPCAIPHUATHATA, KAKTO U
IIOPaAM EGAHAKBHTE PECYPCH, KOHTO CE IIOA3BAT B TE3M IIPOIECH, BKAIOYUTEAHO OOOpPYABAHE,
TIOAMSITBAHHTEAN W IIepcoHaA. 3artoBa, I'pymata e mpmeaa Aa oOTYHTA CBOATa ACHHOCT, dpe3

pasrpaHHYEHHC CANHCTBCHO Ha 0a3a Ha reorpadCKU IPUHITHIL

OmneparuBauTe cerMeHTH Ha I'pylrarta TeKyIno ce HaDAXOAABAT M HAIIPABAABAT ITOOTAEAHO, KATO BCEKH
OIIEPATHUBEH CEIMEHT IIPEACTABAABA OTACAHA reorpadcka 0OAACT, KOATO OOCAYIKBA PA3AHYHU IIA3apU U
THII KAUCHTH, H PECIL. € HOCHTEA HA PASAHYHU OHU3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOXKACHHETO.
Copinre BKAIOYBAT IIIECT 30HU B 3aBUCHMOCT OT CBIIHOCTTA UM M CIIOCOOHOCTTA AA T€HEPUPAT HAPUIHH
ITOTOITH:

v’ Boarapus;
Penryoanxa Copbus;
Yexus;
Owmam;

Vkpaiiaa u

ANENENENEN

CeBepua Makeaonus

WMudopmanuara Mo CErMEHTH Ce IIPEACTAaBS B KOHCOAMAMpaHuTe prHancoBu ordetn Ha Tpeiic I'pyn

Xoaa AA.

2.29.  OmensBaHe IO CIIPABEAAUBA CTOMHOCT

Hsixom ot aktuBUTE M ITACMBHTE HA Apy'}KecTBOTO CC OIcHABAT U IIPCACTABAT I/I/I/IAI/I CaMO C€ OITIOBECTABAT
IO CIIpaBEAAMBaA CTOMHOCT 324 IEAHTE Ha q)HHaHCOBOTO OTYHTAHE, KATO TaKHBa Ca ABATOCPOYHHUTEC
HMHBCCTUIHNHN B KaIITMTAAOBH HHCTPYMCHTH, MaCHCpHHHpaHH KaTo ,,CI)I/IH’AHCOBI/I AKTUBH, OTYHUTAHHU IIO

CIIPpaBEAAUBA CTOMHOCT IIpe3 ApyT BceoOXBaTEH AOXOA“.

CrpaBeArnBaTa CTOMHOCT € IIEHATa, KOATO OM OMAa IIOAyYEHA IIPH IPOAAXKOAaTa HA AAACH AKTHB HAN
IIAQTEHA IIPU IPEXBBbPAAHETO HA IIACHB B OOMYAHA CACAKA MEKAY HE3ABUCHMU IIA3aPHH YYACTHHIM HA
AaTtaTa Ha oneHsaBaHeTo. CIIPaBEAAHBATA CTOMHOCT € M3XOAAIIA IIEHA U ce 0a3Hupa Ha IIPEAIIOAOKEHHETO,
Ye OIepAIHATA IO IPOALKDATA IIIe CE PEAAM3HPA HAU HA OCHOBHHSA 1a3ap 34 TO3H AKTHUB HAU ITACHB, HAH
B CAyYall H4a AHMIICA Ha OCHOBEH IIa3ap — HA HAF-M3IOAHHSA I1a3ap 33 AKTUBA HAH IIACHBA, AO KOHTO

Apy’)KCCTBOTO 3AADAKUTECAHO UMA AOCTDBII.

I/ISMepBaHCTO Ha CIIpaBEAAHUBATA CTOMHOCT ce IIpaBH OT IIO3UITUATA HA IIPCAITOAOKCHMUATA U IIPCIICHKUTE,
KOHUTO Omxa HAIIPABUAH IIOTCHIIHUAAHHUTC ITa3apHH KATO C€ IIpHEMa, Y€ TC ACIHCTBAT B CBOS MAKCHMAAHA

HKOHOMMYCCKA M3TOAQA.

I1pu m3MepBaHETO HA CIIPABEAAMBATA CTOMHOCT Ha HEe(DHHAHCOBHU AKTHBH IIPE3YMIIIINATA € HAH-AOOPOTO
1 Hali-ePEKTUBHO Bb3MOXKHO HU3IIOA3BAHE HA AAACHHA AKTUB OT IIA3aPHUTE yIACTHULU. B HAKOH CAydaii,
IIPU OLICHKA Ha KAIIUTAAOBU MHCTPYMEHTH, OIIPEACACHH KATO OLIEHABAHMU 110 CIIPABEAAUBA CTOHHOCT IIpE3
APYT BCEOOXBATEH AOXOA, 32 OIIPEACASHE HA CIIPABEAAHNBATA CTOMHOCT CE HM3IIOA3BA I[CHATA HA CACAKATA,
Korato ToBa e ymectHo ceraacao MCPO 9 (Bmk 2.16.1.3).

HpI/IAaI‘aT ce paSAI/I‘IHI/I OIICHbYHHN TCXHHUKH, KOHUTO Ca ITOAXOAANTH CHpHMO CHCHI/ICpI/IKaTa Ha

CbOTBCTHUTC YCAOBHA U O6CKTI/I, M 32 KOHUTO pa3HOAara C AOCTAaTb4YHA 0asza ot BXOAAIIIX AAHHH, KaTO
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CTPEMCIKBPT € Ad CC M3IIOA3BA B MAKCHMAaAHA CTCIICH HAAHMYHATA Hy6AI/I‘IHO H216AIOA9.€M2{ I/IH(i)OpMﬂL[I/IH,

ChOTBETHO A2 C€ MUHUMH3NPA U3IIOA3BAHCTO HA HCH8.6AIOA8.CM3 I/IHCbOpMaLII/IH.

Apy)KeCTBOTO AOITYCKa HM3IIOA3BAHETO Ha TPHUTE IIPUCTH ITOAXOAQ, ITa3apHUS, IIPUXOAHUA M PA3XOAHUSA

ITOAXOA.

CripaBeAAMBaTA CTOHHOCT HA BCHYKH aKTHBH M ITACMBH, KOUTO CE€ OLEHABAT WM/MAM OIIOBECTABAT BBB
pHHAHCOBUTE OTYETH 110 TO3U HAYHH, CE KATCTOPU3HUPA B CACAHATA HEpapXUsd HA TPU HUBA:

Hmso 1 — M3moassar ce kKoTupaHu (HEKOPHIHPAHHU) ITa3apHM IIEHU HA aKTUBEH I1a3ap 32 MACHTHYIHH
AKTUBH MAU ITACUBU;

Hwuso 2 — Ilpmaarat ce OIEHBYHH TEXHHKH, ITIPH KOHUTO CE H3ITOA3BAT BXOAAIIH AAHHH, PASAUIHH OT
AHPEKTHO KOTHPAHU IIa3apHH LICHU, HO Ca IIPAKO HAHU KOCBEHO AOCTBIIHHU 32 HAOAIOACHHE, BKA. KOIaTo
KOTHPAHUTE IIEHH Ca OOEKT HA 3HAYNTEAHH KOPEKIIHH;

Huso 3 — Ilpuaarar ce OIleHbYHH TEXHHKH, IPU KOUTO HA-HHUCKOTO HHBO HU3IIOA3BAHH BXOAAIIN AAHHH

B 3HAYUTCAHATA CH 9aCT Ca HCH2.6AIOA9.CMI/I.

ApyecTBOTO IIpHAara OCHOBHO cupaseasnBa croroct Huso 2 n Huso 3.

3a Te3su OOEKTH, KOUTO CE€ OIIEHABAT IIEPHOAUYHO IIO CIPABEAAHBA CTOHHOCT, APY/KECTBOTO IPABH
IIPELIEHKA KBbM AQTATa HA BCEKH OTYCT AAAM € HEOOXOAHM TpaHCEp MEKAY HHUBATA B HepapxuAra Ha
CIPAaBEAAHBATA CTOMHOCT 32 AAACH AKTUB MAM IIACHB, B 3aBICHMOCT OT Pa3IIOAATAEMUTE M H3IIOA3BAHNTE

KbM Ta3H AAaTa BXOAAIITHN AAHHI.

2.30.  CueToBOAHU IPUOAH3UTEAHN OILEHKH U IIPEATIOAOKEHUSA, IPEIIKHI

2.30.1. CueroBoAHH DPHOAHSHTEAHH OLICHKH H IIPEATIOAOKCHHIA

B pesyATaT Ha HCCI/IprHOCTTa, HpI/IC”bH_[a Ha ACAOBaTa AeﬂHOCT, MHOTIO CTAaTHH OT q)I/IHaHCOBI/IH OTYET HE
IIOAACKAT HaA HpﬁI_[I/ISHa OII€HKa, 4 CaMO Ha HpI/I6AI/I3I/ITCAHa OIICHKA. HpI/I6AI/ISI/ITCAHI/IT€ OIICHKH C€
OLICHABAT Bb3 OCHOBaAa Ha HafI—aKTyaAHaTa HaAMMYHA W HaACKAHA I/IHCpOpMaL[I/IH, KaTO TA 3aciAra BCUYKM
CTaTuUN BbBB CpI/IHaHCOBI/IH OTYET, 0e3 OCHOBHHMA KAIIUTAA U HapI/I‘{HI/ITe HAAMYHOCTH B 6pOI>‘I BbB

PYHKIIMOHAAHA BAAYTA.

MsmoasBanero Ha pasymHU HPI/I6AI/I3I/IT€AHI/I OLICHKU IIPEACTABAsSIBA OCHOBEH €AEMEHT B HM3TOTBAHETO HA
q)I/IHaHCOBI/ITe OTYCTH M HC HaMaAfABa TAXHATA AOCTOBCPHOCT. HpI/IAaFaHeTO Ha MC)KAyHapOAHI/ITC
CTaHAAPTH 32 (bHHaHCOBO OTYHUTAHC H3HCKBa OT PT:KOBOACTBOTO A2 IPHUAOKH HAKOH CYCTOBOAHH
TIPEAIIOAOKEHUA U HpI/I6/\I/ISI/ITC/\HI/I CYCTOBOAHU ITPCLICHKH IIPKM HU3TOTBAHC HA (pI/IHaHCOBI/ITC OTYECTHU U
IIpH OIIPCACASHC HA CTOMHOCTTA HA HAKOH OT AKTHUBUTEC, IIACUBUTE, IIPUXOAUTE H PA3XOAHUTE. Beuukn Te
C¢ HU3BBbPIIBAT HA OCHOBATA HA Haﬁ—Ao6paTa IIPEHEHKA, KOATO € HaIIpaBCHa OT PBKOBOACTBOTO KbM Kpas
Ha OTYCTHHA IICPUOA. AeﬁCTBHTCAHHTC pesyATaTi Onxa Moram Aa C€ paszAn4YaBaT OT IIPEACTABEHUTE BHB

PHHAHCOBHTE OTYCTHL.

AaACHa HpI/I6/\I/ISI/ITC/\Ha OILICHKA IIOAACKH Ha IIPEPATACKAAHE, aAKO HACTBIAT IIPOMEHHU B
O6CTOHTC/\CTBaTa, Ha KOHTO CE€ OCHOBaBa, HMAM B PE3YyATAT OT IIOAYYCHA HOBA HH(pOpMaHI/IH AN
AOITBAHHUTCAHO HATPYIIAaH OIIHT. HpepasrAemaHeTo Ha HpI/I6AI/I3I/ITCAHaTa OILICHKa HE C¢ CBbp3Ba C
IIPEAXOAHHU IIEPUOAN 1 HE IIPCACTABAABA KOPCKIIUA HA I'PEIKA.

Besaxa HpOMHHa B HpI/IAaFaHaTa 0asa 3a OLICHABAHEC CC TpCTI/Ipa KaTo HpOMHHa B CUCTOBOAHATA ITOAUTHKA, A

HE B CIYCTOBOAHATA HpI/I6AI/IBI/ITCAHa OIICHKA.
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Korato e TpyAHO Aa ce HaIpaBH pasrpaHHYECHNE MEKAY IPOMAHA B CIETOBOAHATA ITOANTHKA M IPOMAHA B
CYETOBOAHATA IPHOAM3HTIEAHA OIEHKA, IPOMAHATA CE IIPHEMA KATO IPOMAHA HA CYETOBOAHATA

HIPUOAUZUTEAHA OLICHKA.

Edexrpr o1 mpoMAHATA B CYETOBOAHA IPUOAMSHTEAHA OLIEHKA, CE IIPHU3HABA IIEPCUEKTHBHO, 4YPE3
BKAFOYBAHETO M B Ieyarbara MAM 3arybara 3a IIEPHOAA HA IIPOMAHATA, AKO IIPOMSHATA 3aCAra CAMO TO3U

IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U O'BACIIIH IIEPHOAH, AKO IIPOMAHATA 3aCATa U ABATa.

AOTOAKOBQ., AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA HpI/I6AI/ISI/IT€AHa OLICHKAa BOAH AO IIPOMEHH B
AKTUBUTE U ITACUBHUTE, MAH CE OTHACA AO KOMIIOHEHT OT KallMTaAa, TS CE€ IIPU3HABA YPE3 KOPUTHPAHE HA
0aAAHCOBATA CTOMHOCT Ha CBBbp3aHUs AKTHB, ITaCUB HMAHW KOMIIOHCHT OT KaIlUiTaAa B IICPHOAA Ha
IpomsHaTa.

2.30.2. Ipemru

FpCLHKI/I OT MHMHaA HepI/IOA ca HpOHYCKI/I HAU HCETOYHO HpCACTaBHHC BbB CpI/IHaHCOBI/I OTYECTHU Ha
Apy)I(CCTBOTO 324 CAMH HAHN IIOBCYC MHHAAM OTYCTHH HCpI/IOAI/I, HpOI/ISTI/I‘IaH_[I/I OT HEU3IIOA3BAHE HMAU

HEIPABUAHO HM3IIOA3BAHC HA HAACKAHA I/IHq)OpMaL[I/IH, KOATO:

- ¢ OmAa HaAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 32 TE3U IIEPUOAH Ca OHAH
OAOOpPEHH 32 IIyOAUKYBaHE; 1
- € MOXEAO, IIPH IIOAAraHETO Ha Pa3yMHU YCHAHA, A4 ODBAE IIOAYYEHA U B3€TA IIPEABHA IIPH

H3TOTBAHETO U IIPCACTABAHCTO HA TE3U q)HHaHCOBH OTYCTH.

Tesn TPCINKH BKAIOYBAT 6(1)6KTI/IT€ OT MATEMATHYCCKU I'PCINKH, I'PCINKM IIPHU IIPHUAAraHe Ha CYCTOBOAHA

IIOAUTHUKA, HEAOTACKAAHE UAT HETOYHO HpeACTaBHHC Ha (paKTH Hn U3MaMHMH.

I'pernkn mo cmucbaa Ha MCC 8 morar aa Bb3HHKHAT BBB BPb3Ka C IPH3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (PUHAHCOBHTE OTYETH. | lOTEeHITMAAHITE IrperKn
32 TEKYIINA IIEPHOA, OTKPUTH B CBIIHA, CE6 KOPUIUPAT IIPEAn (DHHAHCOBUTE OTYETH Ad CE OAODPAT 3a
1yOAuKyBaHe. Bpupeku ToBa, IPEIIKH IIOHAKOra CE€ OTKPHUBAT B IIOCACABAILL IIEPHOA U TE3H IPEILIKH OT

IIPEAXOAHHU IIEPUOAN CE KOPHUTHUPAT.

ApyKecTBOTO KOPHUIHpPa CBC 3aAHA AATa CBILIECTBEHHUTE TIPEIIKA OT IIPEAXOAHH IIEPHOAH B IIBPBHUA
dHUHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CACA KATO €4 OTKPHUTHU YpE3:

- IIPEU3YINCAABAHEC HAa CPABHUTCAHHTC CYMH 32 IIPCACTABCHHUA IIPCAXOACH IICPHOA, B KOHUTO €
BB3HHUKHAAA I'PEINKA; TAK
- B CAy"IafI, Yc Ipemikara € Bb3HHKHAAA IIPCAU Haﬁ-paHHO IIPCACTABCHUSA ITPECAXOACH IICPHOA,

Hp€H3‘II/ICAﬂBaHC HAa HAYAAHOTO CAAAO HA aKTUBUTC, ITACUBUTC U KaITTAaA2a 324 TO3HU HCpI/IOA.

I'perrika OT MPEAXOACH ITEPHOA €€ KOPUTHPA IIOCPEACTBOM IIPEH3UUCAABAHE C OOPATHA CHAA, OCBEH KO €
IIPAKTUYECKH HEIPHAOKHMO Ad CE OIPEACAH HAKOM OT crenududHATe eEKTH 32 IIEPHOAA HAHU
KYMYAQTHBHHA €(DEKT OT Ta3H IPEIIKa.
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TRACE

II. AOITbBAHUTEAHA MHOOPMALIMA KbM CTATUHTE HA

NMHAVMBUAVAAHWA PMTHAHCOB OTUYET

1. HMuaAMBHAyaAeH oT4eT 32 PUHAHCOBOTO CHCTOSHHE

1.1. HmoTH, MAIIuHA, CHOPBIKEHUA

3emu  Crpaau  Cwopwixe Mammsn 1 Tpaucoprau Apyru Kammurasn OG0
HUA oGopoyaBane cpeAacTBa AKTUBH 3UpaHu
pasxoau

OryerHa croHHOCT
Caapo xuMm 31.12.2018 4 365 732 18 535 12 673 1411 1032 38 748
Edexr or mpomeru B 775 517 39 1331
CUETOBOAHA IIOAUTHKA
ITpensuncaeno caaro 4 365 775 732 18 535 13190 1450 1032 40 079
koM 01.01.2019
IMocrerman 383 3971 303 12 736 5405
Wzaesnn (51) (179) (65) (631) (926)
Caapo xuMm 31.12.2019 4 365 775 1115 22 455 13 314 1397 1137 44 558
[NocTemuan 17 266 38 764 1085
JGEINCIN: (722) (35) (757)
Edexru ot BaayTHI 1) 1
HpeI/ISqI/IC/\eIII/Iﬂ
Caapo kM 30.6.2020 4 365 775 1115 22 472 12 858 1434 1866 44 885
Amoprusanua
Caapo xum 31.12.2018 162 4949 6170 1058 12 339
IMocrerman 155 33 740 995 147 2070
Wzaesan (51) (74 (24 (149)
Edexru ot BaayTHI 1 1
ITPEHM3YHCACHUA
Caapo xuMm 31.12.2019 - 155 195 5638 7092 1181 - 14 261
IMocrerman 77 22 441 503 47 1090
Wzaesan (697) (697)
Caapo xuMm 30.6.2020 - 232 217 6079 6 898 1228 - 14 656
basarcosa crorinocr
Baaancosa croiiaocr 4 365 620 920 16 817 6222 216 1137 30 297
xbMm 31.12.2019
Basancosa croifHoCcT 4 365 543 898 16 393 5960 206 1866 30 231

xbM 30.6.2020

B IIPEACTAaBCHUTC 0AAAHCOBU CTOMHOCTH HA UMOTH,MAIINHN, CbOPBKEHUSA U O60pyABaHC Ca BKAKOYCHN

A"I)AFOTpafIHI/I MATEPUAAHU AKTUBH , BbBPXY KOUTO MMA YICPCACHH UITOTCKU M 3aA03M KAKTO CACABA:
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TRACE

(XHA.AB)
HmoTH, MalInHY, CHOPBXKEHHA U 000pyABaHe
ITo aorosop B moasa Ha 3emu Cpopexx  Mammeuu  Tpamcomopram  Kanwuraausnm OG0
eHus oGopoyaBane cpeAcTBa pasu
pasxoan
A-p Ne 51 or Obb AA 96 37 1929 1035 3431
10.09.2014xr. -
KPEAUTHA AUHHSA 3
BI' u osbpApadT
A-p Ne 1403 or ACK EAA 3843 1100 4943
08.08.2014r. -
KPEAUTHA AUHHSA 3
bI’
A-p or 28.03.2013r. - ACK EAA 5448 854 6302
KPCAUTHA AUHUS 32 /Excripecbank
BI AN/
A-p or 02.03.2018r. - ACK EAA 821 821
HHBECTUITNOHECH /Excnpecbank
KPEAUT AN/
A-p or 29.06.2015r. - ACK EAA 715 715
MHBECTUIIMOHEH /Excrpecbank
KPCAHT AN/
A-p Ne 110 or VaukpeauT 4269 527 564 5360
02.09.2015r. - Byabank AA
KPEAUTHA AMHHUSA 32
BI" i oBbpaApadT
O61uo: 4 365 898 11 935 3810 564 21572

Apy)KeCTBOTO € IIPCAOCTAaBHAO 32 HM3IIOA3BAaHC IIOA HAEM Ha TPETH M CBBbP3aHU AWNA, CACAHHUTE

ADBAT OTpafIHI/I MATEPHUAAHN AKTHBH:

OTAAAEHU IIOA HAEM

Marmmau 1 Tpaucnoprau Apyru OG0

oGopoyasane cpeAcTBa AKTUBU
OryerHa crodHOCT
Caapo xbMm 31.12.2018 18 146 11 009 354 29 509
[MocTbrman 4049 494 4543
saezan (930) (1521) (354) (2 805)
Caapo xbMm 31.12.2019 21265 9982 - 31247
TMocrerman 757 32 789
Usaezan (5 788) (3 116) (8 904)
Caapo kM 30.6.2020 16 234 6898 - 23132
Amopruzariaa
Caapo xbMm 31.12.2018 4780 5454 289 10 523
[ocrpiman 708 837 49 1594
Usaezan (182) (1438) (338) (1958)
Caapo xbMm 31.12.2019 5 306 4 853 - 10 159
[Mocrprman 500 255 755
Usaezan (745) (1702) (2 447)
Canaao xsM 30.6.2020 5061 3 406 - 8 467
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bBasaucosa croduocr
Baaancosa croitnocr kpm 31.12.2019 15959 5129 - 21088

Baaancosa croitaoct kpMm 30.6.2020 11173 3492 - 14 665

IIOA3BAHHU OT APY?KECTBOTO

3emu Crpaau Cvoppe Mammuauu  Tpascmopr  Apyrum  Kamwmrasan  OGimo
JKEHUA oGopoyaBa HU AKTUBU 3UpaHu
HE cpeAcTBa pasxoan

OryuerHa crodHOCT
Canpo xbm 31.12.2018 4 365 - 732 389 1664 1057 1032 9239
Edexr OT IpoMeHn B C4ETOBOAHA - 775 - - 517 39 - 1331
ITOAUTHKA
ITpensuucaeHo carA0 KbBM 4 365 775 732 389 2181 1096 1032 10570
01.01.2019
[ocrpmman - - 383 (78) (191) 12 736 862
Wsaesan - - - 879 1342 289 (631) 1879
Canspo xbm 31.12.2019 4 365 775 1115 1190 3332 1397 1137 13 311
Edexr o1 IpoMeHn B C4€TOBOAHA - - - - - - - -
ITOAUTHKA
ITpensuucaeHo casA0 KbM 4 365 775 1115 1190 3332 1397 1137 13 311
01.01.2020
[MTocTermAn - - - (740) 234 38 764 296
Wsaesam - - - 5788 2394 - (35) 8 147
Edexra o1 BAAYTHHE IPEU3YHCACHUA - - - - - @ - @
Caapo xbMm 30.6.2020 4 365 775 1115 6238 5960 1434 1866 21753
Amoprusaraa
Caaao xkbMm 31.12.2018 - - 162 169 716 769 - 1816
IMocrerman - 155 33 32 158 98 - 476
Wsaesan - - - 131 1364 314 - 1809
Edexru or BaAyTHE Ipen3IncAeHIA - - - - 1 - - 1
Canspo xbMm 31.12.2019 - 155 195 332 2239 1181 - 4102
[Mocrbrman - 77 22 (59) 248 47 - 335
Wsae3am - - - 745 1 005 - - 1750
Caapo xbMm 30.6.2020 - 232 217 1018 3492 1228 - 6187
basaucosa crofinocr
Baaancosa croiiHOCT KbM 4 365 620 920 858 1093 216 1137 9209
31.12.2019
Baaancosa croiiHOCT KbM 4 365 543 898 5220 2 468 206 1866 15566
30.6.2020
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OryerHa CTOMHOCT HAa HAITBAHO AMOPTHU3HUpPAHUTE aAKTHBH, W3IOA3BAaHH B ACHHOCTTA Ha
APY>KeCTBOTO U BKArOueHu B Baranca xem 30.06.2020r.

HMmoTr, Manmuey, CHOPBIKEHNA 1 000pyABaHe

Mammsau u o6opoyABaHe TpascrOpTHE CpeACTBa Apyru akTuBu OG0

61 1527 857 2445

ABATOTpAaHN HEMATEPUAAHU AKTHUBH

ITporpamuu mpoAyKTH Apyru akTusBu OG0

33 2 35

1.2. HMuaBeCTUIIMOHHU UMOTH

3emu Crpaan O6m10
OryerHa CTOHHOCT
Canao xbMm 31.12.2018 3114 7 090 10 204
[Mocrbrman 226 842 1068
Usresan 7) 97)
Canao kM 31.12.2019 3340 7 835 11175
[Mocrbrman 589 589
Caaao xbM 30.6.2020 3929 7 835 11 764
Amoprusarma
Casao xbM 31.12.2018 396 396
[MocTbrman 236 236
Moresan ® ®
Canao kM 31.12.2019 - 624 624
[MocTerman 128 128
Caapo kM 30.6.2020 - 752 752
basarcosa crofinocr
Basaucosa croitnocr ksm 31.12.2019 3340 7211 10 551
Baaancosa croiinocr kM 30.6.2020 3929 7 083 11 012

B IIPEACTABECHUTEC 0AAAHCOBU CTOMHOCTH HA HNHBCCTUIITMOHHU HMMOTH Ca BKAIOYCHU A"bAFOTpﬂIZHPI
MAaTEPUAAHU AKTHUBH , BbPXY KOUTO UM YICPEACHH UIIOTEKU , 3AA03U 1 B"I>36paHI/I KaKTO CACABaA:
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TRACE

(XHA.AB)
HHBeCTUIIMOHHUA UMOTHU
ITo aorosop B mmoasa Ha 3emn Crpaan OGmo
A-p Ne 51 or 10.09.2014r. - Obb AA 792 1864 2656
KpeanTHa AuHMA 32 BI'
OBBpApadT
A-p Ne 42 or 28.11.2016r. - Obb AA 10 10
MHBECTHITHOHECH KPEAUT
A-p Ne 2233 or 01.03.2018. - ACK EAA 1537 3500 5037
HMHBECTUIFIOHEH KPEAUT
A-p Ne 106 ot 11.07.2016r. - IOpobauk bearapus AA 186 148 334
MHBECTHUITHOHCH KPEAUT
A-p or 10.06.2015r. - ACK EAA /Exkcnpecbank AA/ 831 831
MHBECTUIIMOHEH KPEAHT
A-p Ne 110 o1 02.09.2015r. - Vunkpeanr Byabank AA 724 724
KpeAnTHa AMHMA 32 Bl 1
OBBpApadT
OG6u1o: 2525 7 067 9592

Ha 08.06.2020 r. e 3aaudeHa BBp30OpaHa BbPXy HMOTH, cobctBeHOCT Ha Tpeiic ['pymr Xoaa AA 3a

obesIreuaBaHe HA 3aAbAKCHUE HA ABILEPHO IIPEAIpuUsTHE IO oT™MeHeH pesusuoned akT ot TA TAO Ha
HAIT rp.Codus B pasmep Ha 654 XHA.AB.

1.3. AmArorpaiiHu HeMaTepHUAAHU AKTHUBH

IIporpamun Apyru akTuBu OG0
MPOAYKTH

OryeTHAa CTOHHOCT
Casao xbM 31.12.2018 48 2 50
[MocTbrman 38 38
JSEVNCIN @) 2
Caaao xbM 31.12.2019 84 2 86
ITpeunsuncaeno casro xum 01.01.2020 84 2 86
IMocTbaAn 35 35
Caapao kM 30.6.2020 119 2 121
Amoprusarma
Caapo xbMm 31.12.2018 30 2 32
[Mocrbiuan 13 13
Marcon @ @
Caapo xbMm 31.12.2019 41 2 43
IMocrerman 7 7
Caapao kM 30.6.2020 48 2 50
basarcoBa croriaOCT
Baaaucosa croiaocr kem 31.12.2019 43 - 43
Baaancosa croitaocr kem 30.6.2020 71 - 71
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KM 30.06.2020r. Apy)ecTBOTO HAMA OTAAACHI ABATOTPAWHH HEMATEPHAAHH AKTHBH ITOA HACM.

1.4. HMusecruumu B ABILIEPHH, ACOLUUPAHU U CHbBMECTHH IIPEAIIPUATUA

TRACE

HMupecTniiuy B ABIIEPHHI ¥ ACOLUHUPAHH IIPEATIPUATHA 30.6.2020 r. 31.12.2019 r.
VuBecTnnny B ABIIEPHH ITPEATPHATHSA 42 047 42 030
VuBecTnnny B aCOMUHPAHH IPEATPHATHA 1 1
VaBecTnnny B CMECEHH IPEATTPHATHA 24 24

OG61mo 42 072 42 055
1.4.1. HMHBecTHIUH B ABIIEPHU IPEATTPUATHA
Bua 30.6.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic-ITerHO cTponTeacTBo AA, BoArapus /A0 99,86% 6 982
22.06.2020r./
Tpeiic Amboa AA, Boarapus 99,48% 2974 99,48% 2974
VCM AA, Boarapus 99,69% 8 055 99,69% 8 055
Tpeiic-ITaoBaus EOOA-B auxsuaarus, boarapus 100,00% 1245 100,00% 1245
Tpeiic Murepremrsrsa EOOA, Bearapns / Ao 100,00% 1300
14.01.2020r./
Tpeiic [Tporrspruc EOOA, Boarapus 100,00% 7 062 100,00% 7 062
Tpeiic Copous AA Hurr, Copbus 100,00% 17 153 100,00% 17 153
Tpeiic BI' EAA (Tpeiic Codust EAA), Bearapns 100,00% 12 656 100,00% 5659
Tpeiic Vkpaitna EOOA 100,00% 5 100,00% 5
Nudpa Komepc EOOA, boarapus 100,00% 740 100,00% 740
O6esuenka nusecturus B Tpetic [TaoBaus EOOA-B (1 245) (1 245)
AVKBUIAATTHS
O6esuenka nusectunus B Tpetic Uarepaemrsasa EOOA/ (1 300)
20 14.01.2020r./
O6esrenka nasecturud B YCM AA (4 100) (4 100)
O6esuenka nuecturus B Tpefic-Codust EAA (1 100) (1 100)
O6esuenka nuectuius B Tperic ImGoa AA (1 400) (1 400)
Merpo Apyx6a EOOA, Bbarapus 100,00% 100,00%
Tpetic Kemmaan OOA , Moasosa 100,00% 2
A33A Obeaunenue Merpo Tpetic, bparapus 55,00% 55,00%
A33A Tpeiic-bI', bparapus 51,00%
A33A Marucrpaaa Tpeiic, Bparapus 75,00% 75,00%
A33A Xemyc A2, Boarapus 60,00% 60,00%
A33A Tpeiic Cpore, bparapus 60,00% 60,00%
A33A Tpeiic COIT, bparapus 60,00% 60,00%
A33A Merpo Apyx6a, Boarapus 98,00% 98,00%
A33A Cepauka, bbarapus 90,00% 90,00%
A33A Aroann Tpetic, bparapus 55,00% 55,00%
A33A Tpeiic Ebp, bparapus 80,00% 80,00%
A33A O6x0A MonTana, Bearapus 90,00% 90,00%
A33A Tpeiic-Kopaeea-Tlepuuk, bearapus 60,00% 60,00%
Tpeiic MocroBuxk Awxoitat Berusp, CopOust 90,00% 90,00%
Obeaunenue Aerurre [para 2013, Yexus 70,00% 70,00%
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Ob6eanuenune Boaocnabasane beneros 2014, Yexus 50,00% 50,00%
A33A Cmonsta-tor, Bearapus 60,00% 60,00%
A33A Tpanesumna, Bearapus 95,00% 95,00%
A33A Tpeiic [TpuGop, bvarapus 51,00% 51,00%
A33A Yeneaape, bparapus 51,00% 51,00%
A33A Mapkuposka 2014, Bearapus 70,00% 70,00%
A33A Lapurpascko, Bearapus 99,50% 99,50%
A33A Camapa 2015, bparapus 70,00% 70,00%
A33A Vauun Crapa 3aropa, bearapus 80,00%
A33A KeaesomrpTHa HHPPACTPYKTYpa 50,50% 50,50%
Ob6eannenue Tpeiic Baacorunre, Bparapus 75,00% 75,00%
A33A Tpetic Buaa 80,00% 80,00%
A33A Merpo Crponreactso / or 14.11.2019r./ 97,99% 97,99%
A33A ITpoexr ITroBAuB 90,00%

A33A Tpeiic 3ona 1 95,00%

Obeaunenue Tpeiic I'pyrr Xoaa AA u Tpeiic CopOus AA 67,80%

Hur, Cepbust

OG0 42 047 42 030

Ha 14.01.2020r. B TbproBckusa perucrbp € BIMCaHA LIPOMAHATA B cOOCTBEHOCTTa Ha Tpefic
WNureprerrsapa EOOA o Aorosop 3a mpoaaxba Ha HECBBP3AHO AHIIE.

Ha 01.04.2020 r. r. B Perucrspa mo Bomcsanmsta Ha PermyOamka MoaaOBa € perucrpupaHo
APY/KECTBO € OrpPaHHYEHA OTTOBOPHOCT ,, I'peiic Kbmmann® /, Trace Company* S.L.R./ Kamuraasr Ha
apyxecrBoto € 20 000 (aBasecer xmagam) MoaroBcku Aer u e 100% (cro mporerTa) coOCTBEHOCT HA
»Ipeiic I'pym Xoaa™ AA. ,, Trace Company“ S.L.R. e ¢ mpeamer Ha AeHHOCT CTPOHTEACTBO, TEKYIL
PEMOHT U ITOAABDIKAHE HA ABTOMATHCTPAAU, ITBTHINA, VAHIIM, IPAACKH M OOIMHHCKH KOMYHUKALINN U
nHPPACTPYKIYPUTE OKOAO TAX, ITOAABP/KAHC HA ITBTHINA, IIBTHH IIPHHAAACKHOCTH H CHOPBKCHIS;
CTPOHUTEACTBOTO HA IIOA3EMHH 1 HAA3EMHHU PEACOBH IIBTHUIIA, CTPOMTEACTBO HA TYHEAH; CTPOUTEACTBO HA
KEAE30IIBTHU U IIBTHU ChOPBKEHHUS; IIPOCKTAHTCKO-HHKEHEPHUHIOBA B ThPrOBCKA ACHHOCT; U3BbPIIBAHE
Ha BCHYKH BHAOBE YCAYIU CbC CTPOMTEAHA U APYTa TEXHUKA, TOBAPU U APYIH ACHHOCTH.

Ha 20.05.2020 r. B T'bproBcku perucrep € BIHCAHO HPHAOOHBaHETO Ha 269 Opos akium or
karimtana Ha Tpeic-ITprHO Crpomreactso AA, ¢ koero Tpetic I'pyr Xoaa AA crasa eaHOAHYEH
COOCTBEHUK HA KAITUTAAA.

Ha 19.06.2020 r. B T'bproBcku perucTsp €a BIIMCAHH IIPOMEHU B OOCTOATEACTBATA 110 IIAPTHAATA Ha
Tpetic-Codpusa EAA — rmpomeHeHn ca HANMEHOBAHHETO U IIPEACTaBAABAIIUTE Ha ApyxectBoro. HoBoTo
maumeHosanue e Tpetic BI' EAA.

Ha 22.06.2020 r. B TBProBCKH pEeruCTbP € BIHCAHO Ipeobpasysane Ha Tperic-ITvrHO
Crpoureactso EAA wupes Baupane B Tpeiic BI' EAA. LlsaroTo nmyrmectBo, mpaBaTta, 3aAbAKEHHUATA U
ACHHOCTTA Ha mpeobpasysaroto ce Apyxectso Tpefic-ITsrao CrpomreactsBo EAA mpemunasa nsnsao
KbM Ipuemarioto Apyxectso Tpeiic BI' EAA( crapo manmenosanue Tpeiic-Codpus EAA), koeto crasa
HErOB yHHBEpCaAeH IpaBorpueMHuK. [IpeoOpasysaroro ce apyxecrso Tpetic-IlprHO Crpomreactso
EAA ce npexparsapa 6e3 AUKBHAALINA.

Ha 26.02.2020r. B perncrsp byacrar e Bmmcaro HOBO ApyxectBo mo 33A - A33A Ilpoexr
ITAOBAMB, H3ITBAHHTEA IO AOTOBOP 32 cTpouTeActBo ¢ 90% yuaacrue Ha Tpeiic I'pymr Xoaa AA.

Ha 14.01.2020r. e ornmcana mpoaaseHa obesmeHera nHBecturs B pasmep Ha 1 300 XuA.AB.
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1.4.2. HMuBecTHmuu B ACOLUHPAHU IPEAIIPUATHI

Bua 30.6.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT

A33A Boaen ITpoexr Crapa 3aropa 30% 1 30% 1
A33A Ekcrio Tex ITapk 48% 48%
A33A Obeannenn EBporreiick xeAe3HUII 34% 34%
A33A 3ebpa-Tpeiic 49% 49%
A33A Isrrma Byprac 40% 40%
A33A ITvraa nadpactpykrypa ABpeH 25% 25%
Koncoprnym Awmucned-CK-13-Tpeiic Peiiaundpa 30% 30%
A33A Mpunorioanc 25% 25%
A33A Eanduxo 40% 40%
A33A T'opua baus 49.99% 49.99%
Koncoprinym Tpadpuk Mennaxmbat Codpus 30% 30%
A33A IMomopue 2018 40% 40%
Asu Tu Tpauc BI' OOA / or 22.10.2019r./ 37% 1764 37% 1764
O6esnenka nusecruius B Ajxn Tu Tpanc BI' (1764) (1764)
OOA/or 22.10.2019r./

OG0 1 1

1.4.3. HMHBecTMIUH B CHBMECTHU IIPEAIIPUATHA

Bua 30.6.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpeiic-M Musect OOA 50% 24 50% 24
OG0 24 24

1.5. Herekymu ¢puHAHCOBU AKTHBH

Herexymu ¢puHAHCOBY AKTUBU U (PHHAHCOB AM3UHT 30.6.2020 r.  31.12.2019 r.
PuHAHCOBHU AKTUBH, OLICHABAHH II0 CIIPABEAABA CTOHHOCT mpe3 ABA 10 10
OGmo 10 10

PDuUHAHCOBU AKTHBH, OII€HABAHU I10 CIIPABEAANBA CTOMHOCT nipe3 ABA

Bua 30.6.2020 1. 31.12.2019 r.
IlpuTexaBaHn MAAIIMHCTBEHI AAOBE U YYACTHA B APYTH IIPEAITPHATHS 10 10
OG0 10 10

ITpuresxaBpaHI MAAITMHCTBEHU ASAOBE U YYACTHUA B APYTH IPEATIPUATHA

Bua 30.06.2020 r. 31.12.2019 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Nsucned-CK-13-Tpeiic Peiianadpa Korcopriuym AA-B ankpuparma — 20% 10 20% 10
OG0 10 10
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1.6. Herexymu T5proBcky B3eMaHUA

Bua 30.6.2020 r. 31.12.2019 r.
B3emanus o AoroBopu ¢ kauenTH /Heto/ 369 194
Bsemanns mo AorosBopu ¢ kaneHTH 369 194
OG6mo 369 194

Karo HeTekyIu TbpProBCKH B3eMAHHA €4 IPEACTABEHH TAPAHIIMOHHHU YAPBKKH 10 CTPOHTEAHH AOTOBOPH
Ha kAoHA B PerryOanxa CopOusi.

1.7. Apyru Herekyu B3eMaHHUA U AKTUBUA

Bua 30.6.2020 r. 31.12.2019 r.

Apyru HETEKyIIY B3€MAHUA U aKTUBH /HeTO/ 256 248
IIpeaocTaBeHH rapaHIINN U ACIIO3HTH 256 248
Apyru B3emaHMsn 16 16
OO0es1ieHKa HA APYTH B3EMAHHA U AKTHBH (16) (16)
OG61mo 256 248

Herexyimure mpeAOCTABEHH TapaHINK BKAIOYBAT IAPUYHH OOC3IICUCHMA II0 H3AAACHH OAHKOBH
rapaHIIN 32 AOOPO U3ITBAHEHHE 32 OOCKTH CbC CPOK Ha BAAHAHOCT AO 2035r. 1 pasxoAH 3a M3AAACHU
GAaHKOBU rapaHIINY 32 AOOPO U3ITBAHEHHE 32 OOEKTH CBC CPOK HA BAAMAHOCT A0 2024r.

B Apyrm Bsemanma ca mnpescraBenn Bizemanua or Kopnoparmsua Teproscka bamka AA (B
HecbcroATeAHOCT). CBIIUTE CA IPEACTABEHU HAMAACHU C HAYUCACHA OOE3IIEHKA Ha 0a3a BEPOATHOCTTA 32
CHOMPAEMOCT Ha CYMHTE, HAIIPABEHA OT PPKOBOACTBOTO Ha APYKECTBOTO.

1.8. AxTHBH II0 OTCPOYEHU AAH'BIIHU

Bpemenna pasauka 31 Aexemspu 2019 AsBroxeHne Ha oTCpodeHHUTE AAHBIH 32 2020 30 ronun 2020
yBeAUUeHUE HAMaACHHE
BpPEMEHHA OTCPOYEH BpPEMEHHA OTCPOYECH BPEMEHHA  OTCPOYEH BPEMEHHA  OTCPOYEH
pasauka AQHBK pasauxa AAHBK pasamuxa AAHBK pasauxa AQHBK

AmopTH3armm -
Obesmemnka 14 697 1469 26 3 (1633) (163) 13 090 1308
Kommrencupyemu 104 10 - - 104 10
OTIIYCKH
Aoxoan Ha us.AuIa 250 25 741 74 (147) (15) 844 84
[poBuswm 7 633 764 58 6 (767) (77) 6924 693
ApArocpouann 51 5 - - 51
AOXOAH Ha
HIEPCOHAA
AKTHBE C IIpaBO Ha 14 2 131 13 (127) (13) 18
ITOA3BAHE
OG0 akTHUBM: 22749 2275 956 96 (2674) (267) 21031 2103
AmoprHzanuu 9733 973 359 36 10 092 1 009
OG0 nacusu: 9733 973 359 36 - - 10 092 1009
Orcpouenn AaHBIU 13 016 1302 597 60 (2674) (267) 10 939 1094

(uero)
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HpI/I IIPpHU3HABAHC HAa OTCPOYCHUTE AAHDPYIHN AKTHUBU € B3€TAa IIPCABHA BEPOATHOCTTA OTACAHUTC PA3AUKU
Aad pIMaT O6paTHO IIPOABACHUIC B 6’bACHI€ " Bb3MOXHOCTHUTC Ha Apy)KCCTBOTO A2 T€HEpHUpPa AOCTATbIHA

AAH'bYHA IIE€IAAOA.

1.9. MarepuasHu 3anacu

Bua 30.6.2020 r. 31.12.2019 r.

Marepuaau B T.4. /Heto/ 70 74
OCHOBHHE MATEPHAAH 43 44
l'opusa i cMazodHE MaTepraAn 7 10
Apyru mateprain 20 20
O61o 70 74

OCHOBHH MaTepHAaAH HA CTOMHOCT 43 XHA.AB. BKAFOYBAT CTPOMTEAHH MaTEPHUAAHU, IIPEAHAZHAYEHH 32
AcHHOCTTA Ha KAOHA B ChpOns.

1.10. Texymu THProBCKH B3eMaHUA

Bua 30.6.2020 31.12.2019 r.

Bsemanus or cBBP3aHU AuLA B rpynara /HeTo/ 12 484 18 841
Bsemanns mo AoroBopu ¢ kaneHTH 443 8 026
OO0es1ieHKa Ha B3eMaHUA ITO AOTOBOPH C KAUCHTH (282) (492)
Bszemanus 1o mpeAocTaBeHN aBaHCH 4368 4506
Bsemanns o omeparuBer Au3pHT 3818 2769
Obe31eHKa Ha B3eMAHNSA IO OIIEPATUBEH AU3HHT (15)
Apyru TbproBcKu B3eMaHMA 4166 4032
Obe31eHKa Ha APYTH THPTOBCKH B3EMAHUSA (14)
B3emanus oT CBBP3aHU ANIA U3BBH Ipynara /HeTo/ 4760 9 386
Bzemanus 1mo AOroBOpH ¢ KAMEHTH 4902 9524
OO0es1ieHKa HAa B3€MaHNUA 110 AOTOBOPHU C KAUCHTH (156) (154)
Bszemanus 1o orepaTHBEH AH3HHT 4 3
O0es1ieHKa Ha B3CMAHNUA 110 OIICPATUBEH AM3HHT ©)) 3
Apyru TbproBcKu B3eMaHMA 13 16
B3emanus o AoroBopu ¢ kauext /Hero/ 17 092 29 070
Bsemanus mo acorosopu ¢ kaneHTH 19 354 31 441
Obes1ieHKa Ha B3€MAHUA ITO AOTOBOPHU C KAMECHTH (2 262) (2371)
AxTHBH IO AOTOBOpH C KAMEHTH /HeTO/ 11 717 1264
AKTHBH II0 AOTOBOPH C KAHEHTH 11717 1264
Bsemanus 1o npeaocrasenu asaucu /Heto/ 8 894 2206
Baemanus 110 mpeAOCTaBEHN aBaHCH 9181 2 511
Obes1ieHKa Ha B3eMAHUA ITO IIPEAOCTABEHH aBAHCH (287) (305)
B3emanus o onepaTuBeH AU3UHr /HeTo/ 90 58
Bsemarmsa o omeparuBen AnsmHr 90 58
Apyru Tbproecku B3emanus /Heto/ 157 477
ApyrH ThProBCKu B3eMaHUA 207 527
OOGes1ieHKa HA APYTH THPrOBCKH B3EMaAHIA (50) (50)

O6mo 55194 61 302
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B mpeacraBenmTe B3emMaHUA OT CBBP3AHU M HECBBP3aHU AnIa IO A0roBopH ¢ kameHTH KbM 30.06.2020T.
Ca BKAFOYEHH I'APAHITHOHHH YAPBKKH IO CTPOUTEAHH AOTOBOPH B pasMep, ChbOTBETHO Ha: 4 869 XHA.AB.
u 2 349 xuA.AB.

Bre Bpb3ka ¢ AoroBopm 3a OaHKOBH 3a€MH W AOIOBOPH 332 OAHKOBHM IapaHIIMH APYKECTBOTO €
IIPEAOCTABHAO KAaTO ODE3II€YeHHE OCOOEH 3aAO0I BBPXY CBBKYIIHOCT OT B3€MAHHA , IPOU3TUYAIIM OT
CKAFOYEHH AOTOBOPH MEKAY APYKECTBOTO M TPETH AHIIA.

AKTHUBUTE 110 AOTOBOPH C KAHEHTH Ca OT HECBBP3AaHH AHIIA U BKAIOYBAT IIPABOTO HA Bb3HATPAKACHHE 32
H3ITBAHEHO 3aABAKECHHE B PE3YATAT HAa H3MEPBAHETO HA HAUpPEADbKa. Te ca BB3HHUKHAAH IIO IIOBOA
H3IIBAHCHU ¥ /HAM YACTUYHO U3IIBAHEHH YCAYTH, KOUTO KbM Kpas Ha OTYETHHs LIEPHOA BCE OLIE HE Ca
OHAH IIPHETH OT KAHCHTA U 32 KOUTO APy/KeCcTBOTO HAMA OE3yCAOBHO IIPABO HA IIAAIIIAHE.

[ToapoGHO ABmkeHme Ha obesmeHkure Ha B3emaHuATa KbM 30.06.2020r. e mpeacrasero B T. 3.5.5
O0es1eHKa Ha (PUHAHCOBH AKTHBHL.

1.11. Apyru rekymu B3€eMaHHA U AKTUBU

Bua 30.6.2020 r. 31.12.2019 r.
Bsemanus ot cBBp3aHU AuLA B rpynara /HeTo/ 7 845 9 094
Bsemanus o auBuAeHTH 7 845 9094

B3emanus o cpAeGHM criopose /HeTo/ - -

Bsemanuns mo cpaeOHE criopoBe 55 55
Obe31eHKa Ha B3eMaHUA IO ChACOHU CIIOPOBE (55) (55)
B3emaHusa oT COIMAAHO OCUTYpABaHE 1 1
CoraAHO OCHIypABaHE 1 1
Apyru Tekyiny B3eMaHUA U AKTUBHI 506 518
IIpeaocTaBeHH rapaHINN U ACTIOSUTH 114 159
IMpeamaaTenn pasxoAn 266 296
Apyru B3emaHMs" 126 64
Obe31eHKa Ha APYTH B3€MAHIS U AKTHBI 1
AaHbIM 32 Bb3CTAHOBABAHE, B T.U.: 671 677
AaHbK BbpXy A0OABEHATA CTOHHOCT 671 677

OG0 9 023 10 290

Kom 30.06.2020r. ca oOesiieHeHH IIPHCBPACHH B3€MaHHs IO CbACOHH cIIOpoBe B pasmep Ha 55
XHA.AB.IIOPAAH HECUIYPHOCTTA HA CbOHMPAHETO UM OT AANBKHHKA. [10ApOOHO ABmiKeHHE HA OOE3LICHKUTE
Ha B3EMAHHATA € IIPEACTABEHO B T. 3.5.5 OOes1ieHKa Ha (DUHAHCOBU aKTHBH .

1.12. Texyummu pUHAHCOBU aKTHBU

Texymu hpUHAHCOBU aKTUBH U (DUHAHCOB AU3HHI 30.6.2020 r.  31.12.2019 r.
PUHAHCOBHU AKTUBH, OIEHABAHH 110 AMOPTU3UPAHA CTOHHOCT 12 356 15 585
OG0 12 356 15 585
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1.12.1. PunaHCOBU AKTHBH, OLIEHABAHH 10 AMOPTHU3HPAHA CTOIHOCT

TRACE

Bua 30.6.2020 r.  31.12.2019 r.
Kpeanrn 12 356 15585
OG0 12 356 15 585
1.12.1.1. Kpeanru — Texyru
Bua 30.6.2020 r.  31.12.2019 r.
B3emaHMs 10 KPEAUTH OT CBBP3aHHU AUIIA B rpynarta /HeTo/ 11 904 14 275
Bsemanus o kpeAuTH OT CBBP3aHH AHIIA B IpylIaTa 11 036 13 600
Bsemanuns mo AHXBY ITO KPEAUTH OT CBBP3AHHU ANIIA B IPyIIATa 1083 889
Obe31eHKa Ha B3EMAHNA 10 KPEAUTH OT CBBP3aHU AHIIA B IPyIIaTa (215) (214)
B3emaHus 110 KPEAUTH OT CBBbP3aHU ANLA U3BBH rpymnara /Hero/ - 1310
Bsemanms mo xpeAnTH OT CBBP3aHH AMIA U3BBH IPyIIaTa 1384
Baemanwns 110 AMXBH ITO KPEAUTH OT CBBP3aHHU AHUIIA H3BBH IPYIIATA 27
OO0es1ieHKa Ha B3EMAaHIA 110 KPEAUTH OT CBBP3aHH AHUIIA U3BBH IPYyIIaTa (101)
B3emaHwMs 110 KPEAUTH OT HECBBbP3aHU AULA /HeTo/ 452 -
Bsemanunsa o xpeAuTH OT HECBBP3AHU AHIIA 533
Bsemanuns mo AHXBY ITO KPEAUTH OT HECBBP3AHH AUIIA 22
Obe31eHKa Ha B3EMAHIA 110 KPEAUTH OT HECBBP3AHU ANIIA (103)
OG0 12 356 15 585

VcaoBusaTa mo IIPEAOCTAaBEHHUTE 3a€MH HA CBBP3AHU IIPCAIIPHUATHA Ca HOApO6HO OIIOBECTEHH B OEAEKKA

3.2 CBBp3aHM AUIIA B CACAKH CBC CBBP3AHU AHUIIA.

KoM 30.06.2020r. ca obesrieHeHH KPEAUTH H AUXBH IIO KPEAUTH OT CBBP3aHU AHIA B pasmep Ha 215

XHAA.AB. B OT HeCBbp3aHH AmIa B pasmep Ha 103 xma.aB. [ToApOOHO ABHKEHHME Ha OOE3LICHKHTE €

IIpeACTaBeHo B T. 3.5.5 Obe3nenka Ha (PUHAHCOBH AKTHUBH .

IIpeaocraBenu 3aemu, 6e3 CBBP3aHU AULA

Kpeauromoasyuarea Aorosoper  A. % ITapex OGe3neuenws/Tapanmun
pasmep Ha
KpeAuTa
Peaxo Tpetic MuTepHenrsabA 235 10,50% 31.12.2015 wama
Cwmapr buaa Aurmraan EOOA 600 4,50%  30.10.2020  3ammc Ha 3a110BEA

CaA,A,a 110 IIPEAOCTABEHU 34€MU, Ges CBBbP3aHU AUIA

Kpeauromoayuarea Kparkocpouna gacr 1o ABATOCpOYHA YACT 110
aMOPTH3UpPyeMa CTOHHOCT aMOPTH3UPyEeMa CTOHHOCT
T'aaBaunA Awnxsu T'aaBHUIA Aunxsu
Peako Tpetic MuTepHersapA 83 18
Peako Tpetic UaTtepenemsabas OOA - obesrenxa (83) (18)
Cwmapt Braa Aurmran EOOA 450 4
Cwmapr buaa Aurnran EOOA - obesnenxa 2
OGuro 448 4 -
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1.13. ITapuaHu cpeacTBa

R

CE

Bua 30.6.2020 r. 31.12.2019 r.
IMTapuunu cpeacTBa B Gpoii 19 17
B ACBa 15 14
BBB BAAYTA 4 3
ITapuusu CpeACTBA B PA3MAAIIATEAHH CMETKHU 15 331 21227
B A€Ba 4 668 16 842
BBB BaAyTa 10 663 4 385
ITapuysy eKBUBaACHTH - 14
Bsemanusa ot mopoTdeTHH AWIIA 14
BAokupaHu napuaHu CpeACTBa 2791 441
Kparkocpounu aerro3uTu 113 113
Apyru mapudHA CpeACTBA
OGe31ieHKa HA IAPUYHU CPEACTBA 110 ACIIO3UTH M CMETKHU (18) (21)

OG0 18 236 21791

Kenm 30.06.2020r. ca obesmeHeHn mapuaHu CpeACTBa o cMetkn Ha Tpetic I'pym Xoaa AA B cTpanara u B

PenryOanxa Copbus B pasmep Ha 18 xua.aB. [ToApoOHO ABmKeHHE Ha ODE3LIEHKHTE € IIPEACTABEHO B T.

3.5.5 Obesrenka Ha (PUHAHCOBH AKTUBH .

B 6AOKI/IpaHI/I IIApUYIHN CPCACTBA € IIPEACTABEHA CyMa B pasMep Ha 441 XHA.AB., 3aIIOpHpaHa BbB

BpPb3Ka ¢ 00pa3yBaHO H3IIBAHUTEAHO AeA0 1 1 200 xuA.eBpo ,OAOKHpAaHN IO PA3IIAAIIATEAHA CMETKA HA

APYKECTBOTO KATO AOI'BAHHTCAHO obesneveHne 1mo H3AAACHH OaHKOBI FapaHI_II/II/I/KOHTpaFapaHI_[I/II/I 3a

CpOK AO OCBO60>KA9.B3H€ Ha baHkaTa OT aHTQKUMEHTUTE H.

Pasuenne Ha ITapuunu cpeacrBa

OTYET 3A (bI/IHaHCOBO CBhCTOAHHUE - OTYET 34 IIAPUYCH IIOTOK

Bua 30.6.2020 r. 31.12.2019 r.
ITapuysu cpeAcTBa M HApUYHH €KBUBAACHTH B OTYET 34 18 236 21791
(pHUHAHCOBOTO CHCTOAHHE
Obe31eHKa HA MAPHYHU CPEACTBA IO ACIIO3UTH I CMETKI 18 21
ITapuuysu cpeACTBa U IIAPUYHU €KBHBAA€HTH B OTYET 34 18 254 21812

MIAPUYHHUTE IIOTONA

ITpomenu B nmacuBuTe, IPOU3THYAINN OT (PMHAHCOBA ACHTHOCT

Ta6/\I/IL[2lTa II0 — AOAY IIPCEACTaBA IIPOMCHUTC B ITACHUBHUTE OT Cl)I/IHaHCOBaTa ACﬁHOCT, KaTO ITPCACTaBA

KaKTO HapI/I"IHI/ITC, TaKa 1 HCHapI/I‘{HI/ITC HpOMCHI/I. HaCI/IBI/ITC, HpOI/ISTI/I‘{aL[II/I oT q.)I/IHB.HCOBaTa ACﬁHOCT

Ca TE3u, 32 KOHUTO HﬂpI/I‘IHI/ITC IIOTOIIM Ca MAM 6rbACH_[I/ITC HapI/I"IHI/I ITIOTOIIH IIIC 6’I)A2.T KAB.CI/Iq)I/IL[I/IpaHI/I B

OTY€Ta 32 IHAPUYHU IIOTOIU HA APYKECTBOTO KATO ITAPUYIHU IIOTOLI OT Ci)I/IHaHCOBa AGﬁHOCT.
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TRACE

ITacuBu, BB3HUKBAIIN

CaaA0 KbM

ITapuanu noromu or

ITpomeHu ¢ HemapuyeH XapaKrep

CaAapr0 KBM

oT (PUHAHCOBH 31.12.2019 pHHAHCOBA ACHHOCT - Ge3HAATIHN 30.6.2020
AeHOCTH IIOCTBIIA€EHUA  ITAAIAHUA OT U3MEHEHUE B Apyru
oT ¢uHanCcoBa CIIPaBEAAUBH poMeHu
¢unaHcoBa AEHHOCT CTOMHOCTH
AEMHOCT

Apbarocpounn  GaHKOBH 3914 (524) 3390
32eMU
Kpartkocpounn — GaHKOBH 1426 1 (787) 524 1164
32eMH
AuxB W Takcm IO - (81) 81 -
OankoBHU 32eMU
AwsuHroBn ITACHBH 2159 (392) 1767
ABATOCPOYHI
AusuHrOBI IIACHUBH 1102 (787) 752 1067
KPATKOCPOYHU
AMXBH 11O AUBHHT - (22) 22 -
QuHAHCOBH TrapaHIUN - 1 1
ABATOCPOYHHI
QuHaHCOBM rapaHnuu - 4 4
KPATKOCPOYHI

OO6wuro0 macusu ot 8 606 1 1677) - 463 7 393

pHHAHCOBU ACHHOCTH:
1.14.1. OcuoBen KanuTaA
Bup akimum 30.6.2020 r. 31.12.2019 r.
Bpoit CroitaocTt Homunaa Bpoit CroitaocTt Homuaaa
AKITNUH AKIUH

Oburroseru
Wzkynenu u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
TIAATEHU
Wzkynenn (6279) (21 084) 3.36 (2922) (11 000) 3.76
coOCcTBEHU
AKITUH

OO61o: 24193 721 24178 916 24197 078 24 189 000
Axrinonep 30.6.2020 r. 31.12.2019 r.
Bpoit CroitHOCT ITaareHn % Asa Bpoit CroitHOCT ITaarenn % Asa
AKITUHA AKIUH

T'aaumnan-H 2178 000 2178 000 2178 000 9,00% 2178 000 2178 000 2178 000 9,00%
EOOA
Huxkoaait 16 207 291 16 207 291 16 207 291 66,97% 16 205 831 16 205 831 16 205 831  66,97%
MuxaiiroB
Manoa Aenes 33 941 33941 33941 0,14% 33 941 33 941 33 941 0,14%
bosua Aeaden 10 068 10 068 10 068 0,04% 10 068 10 068 10 068 0,04%
Pocuia 7100 7100 7100 0,03% 7 100 7100 7100 0,03%
Awmnena-
I'eopruesa
Aecrcaasa 1202 056 1202 056 1202 056 4,97% 1202 056 1202 056 1202 056 4,97%
AroGenosa
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TRACE

Apyru 4 555 265 4 555 265 4555265 18,82% 4 560 082 4 560 082 4560 082  18,84%
AKIIHOHEPU
Cob6cTBeHn 6279 6279 6279 0,03% 2922 2922 2922 0,01%
AKITAN o
HOMIHAA
OO61mo 24200 000 24 200 000 24 200 000 X 24200000 24200000 24200000 X
Cob6cTBeHn (6 279) (21 084) (21 084) (2922) (11 000) (11 000)
AKITAN o
cebeCTOMHOCT

OO61o: 24193 721 24 178 916 24 178 916 100% 24197078 24189000 24 189 000 100%

Ha 05.12.2019 r. crpaprupa mporieaypara O OOpaTHO H3KyIyBaHE Ha coOCTBeHH aknnu. Kbm
30.06.2020 r. Tpetic I'pyx Xoaa AA mpurexasa o61mo 6 279 6pos cOOCTBEHHU aKIINK C IIPABO HA I'AAC.

1.14.2. ITpemun ot emucum

IIpemunre or emucuu B pasmep Ha 21 739 xua.aB. kbM 30.06.2020r. ca dpopmupanu nmpu emMuTupaHe

KartaA Ha Apyxectsoto mpes 2007r. - 21 763 x.AB. 1 24 X.AB. HU3MCHEHHA OT ITOKYIIKO-IIPOAAKOA HA
cobcrBenn akunu 1pes meproaa 2014r.- 30.06.2020r.

1.14.3. Peseps oT mpeu3INCACHUA

PesepspT o1 Ipensuncaenud B pasmep Ha (749) xua.a. kpM 30.06.2020r. e dpopmupan or OT KypcoBHTE

paBAI/IKI/I, BB3HHUKHAAHM B PE3YATAT HaA HpCI/IS‘{I/ICAHBaHeTO Ha BaAyTara Ha q)I/IHaHCOBI/ITe OTYCTH HaA

IYIKACCTPAHHHUTEC KAOHOBC BbB BaAyTaTa Ha IIPEACTABAHE HA APYKECCTBOTO.

1.14.4. PesepBu

Peseps or OO6m Apyru O6mo
IPEeU3YNCACHUA pesepBu pesepBu pesepBu
Pesepru xpm 31.12.2018 r. (701) 2420 51243 52962
IMTpeusuncaenu pesepsu kpm 31.12.2018 r. (701) 2420 51243 52 962
YBeanueHus ot: (200) - 4780 4 580
PasnpeaeacHue Ha rreganba 4780 4780
IpeusgucaeHus Ha IyHKACCTPAHHE ACHHOCTH (200) (200)
Pesepsu xbm 31.12.2019 1. (901) 2420 56 023 57 542
Hamaaenus ot: 152 - - 152
IpensuncaeHns Ha IyKACCTPAHHI ACHHOCTH 152 152
Pesepru xbMm 30.6.2020 r. (749) 2420 56 023 57 694
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1.14.5. ®dunaHCOB pe3yATaT

PuHAHCOB Pe3yATAT Croiinocr
ITeuaa6a xum 31.12.2018 r. 4792
IMpensuncaen ocrarsk KM 31.12.2018 r. 4792
YBeAauueHus or: 14 386
ITeganba 3a roaunara 2019 14 365
Apyru 21
Hamaaenus ot: 4 947)
Pasmpeaeaenne Ha rreqasba B pesepBU (4 780)
Apyru (167)
ITewyaaba xem 31.12.2019 r. 14 231
IMTpensuncaen ocrarsk KeMm 31.12.2019 r. 14 231
YBeanueHus or: 5833
Ileganba 32 roamnarta 2020 5833
ITeuasba xpm 30.6.2020 r. 20 064
®unancop pesyarar Kkpm 31.12.2018 r. 4792
®unancos pesyarar Kkpm 31.12.2019 r. 14 231
®unancos pesyarar KbpMm 30.6.2020 r. 20 064

1.15. Herexymiu (pMHAHCOBY ITACHBY ¥ AU3HHT

TRACE

Herexymm ¢puHaHCOBU ITACUBH

30.6.2020 r.  31.12.2019 r.

3aABAKEHHA [TO AUSHHIOBU AOTOBOPI 1767 2159
QrHAHCOBU IACHBH, OTYHTAHH 10 AMOPTU3UPAHA CTOHHOCT 3390 3914
Aorosopu 3a pHHAHCOBA rapaHITHA 1 1

O61uo 5158 6074

1.15.1. 3aABAKeHUA 10 AUSUHTOBU AOTOBOPH - HETEKYIIIH

Bua 30.6.2020 r.  31.12.2019 r.

3aABAKEHHA [TO AUSHHT KbM CBBP3AHI ANLA B IPyIIATA 49 49
3aABAKEHUA ITO AUSHHT KbM CBBP3aHU AHIIA H3BBH IPyIIaTa 415 494
3aABAKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIIA 1303 1616
O61r0 1767 2159

bpaemmmre MUHUMAAHM AM3HMHIOBUA IIAAINAHUA AO 1r. m Haa Ir. ca
3.1.Au3unr.

1.15.2. ®uHaHCOBY TACUBY OTYUTAHHU 10 aMOPTU3UPAHA CTOMHOCT —

IIPEACTABEHN IIOAPOOHO B T.

HETCKYIIHU

Bua 30.6.2020 r.  31.12.2019 r.
3aABAKECHHUA IO ITOAYICHH KPEANTH 3390 3914
(015311(6) 3390 3914
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1.15.2.1. 3aABAYKEHHUS 110 ITIOAYYEHU KPEAUTH — HETEKYIII

Bua 30.6.2020 r.  31.12.2019 r.
3aABAKEHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 3390 3914
OOG1o 3390 3914

VCAOBHATA IO IIOAYYCHHTE 3aeMH OT (DHHAHCOBH IIPCAIIPHATHA Ca IIOAPODHO OIIOBECTCHM B OCACKKA
1.19.2.1. 3aAbAKEHHSA ITO TIOAYICHI KPEAUTH — TCKYIIIH.

1.15.3. Aorosopu 3a pMHAHCOBA rapaHIMA — HETEKYIIHN

Bua 30.6.2020 r.  31.12.2019 r.
Aorosopu 3a pUHAHCOBA rAPAHIIMSA 32 CBHP3aHH AHIA B IPyIaTa 1 1
O6mro 1 1

1.16. HeTekymiu ThProBCKU U APYTH 3aAbAYKEHUA

Bua 30.6.2020 r. 31.12.2019 r.

3aABAYKEeHUA KBM CBBP3aHH AUIIA B IPyIIaTa 406 444
3aABAKEHUA IO AOCTABKH 406 444
3aABAYXKEHNA II0 AOCTABKI 3 466 3453
OG0 3872 3897

Karto HerekyIu ThProBCKH 3aABAMKECHUA Ca OTYCTCHH IAPAHIIMOHHH YAPBKKH HA ITOAU3ITBAHHTEAH IIO
CTPOHTEAHH AOTOBOPH Ha KAOHA B PenryOamnka Copous.

1.17. Herexkyuiu npoBU3UHA

Bua 30.6.2020 r. 31.12.2019 r.

ITpoBusuu 3a mpaBHU 3aABAKEHUA 494 626
ITpoBu3uu 32 ABATOCPOYHI AOXOAH HA IIEPCOHAAR 31 31
O61o 525 657

1.18. Apyru HeTeKyILIH 3aAbAYKEHUA U ITACHBUA

Bua 30.6.2020 r. 31.12.2019 r.
3aABAYKEHU 10 TAPAHIUN U ACTIO3UTH 80 72
OGmo 80 72

B ApyrH HETEKYIIH 3aABAKCHUSA €A BKAIOYCHH 3aABAKCHNA IO M3AAACHH OAHKOBU TapPaHIIHH 32 AOOPO
M3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2037r.

1.19. Texymu (puHAHCOBU ACUBU U AM3HHT

Texymmu pUHAHCOBU ITACUBH 30.6.2020 r.  31.12.2019 r.

3aABAKEHHA IO AUSHHIOBU AOTOBOPI 1067 1102
DrHAHCOBY TACHBH, OTYHTAHI IO AMOPTU3HPAHA CTOHHOCT 1164 1426
,A,OIOBopH 32 q:mHaHCOBa rapaHius 4 4
O6imo 2235 2532
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1.19.1. 3aaABAKeHUA 10 AUSUHIOBU AOTOBOPH — TEKYIIH

Bua 30.6.2020 r.  31.12.2019 r.

32aABAKEHUS II0 AU3UHT KbM CBBP3aHH AU B TPYIIATA 11 15
3aABAKECHHSA IO AMSHHT KbM CBBP3aHH AHIIA H3BBH IPyIIaTa 157 155
3aABAKEHHSA IO AM3HHT KbM HECBBP3aHH AHIIA 899 932
OGuro 1067 1102

boacrnre MHHUMAAHE AM3BHHIOBH ITIAAIMAHHA AO 1T. u Hap Ir. ca IpeACTaBeHH IIOAPOOHO B T.
3.1.AusuHr.

1.19.2. ®unaHCOBY MACHBYU OTYUTAHHU 10 aMOPTH3UPAHA CTOHHOCT — TEKYIIH

Bup 30.6.2020 r.  31.12.2019 r.
3aABAKEHUA 1O IIOAYIECHU KPEAUTH 1164 1426
OG0 1164 1426

1.19.2.1. 3aABA’KEHUA 110 IIOAYYEHH KPEAUTH — TEKYIIH

Bua 30.6.2020 r.  31.12.2019 r.
3aABAKEHHA IT0 KPEAUTH KbM (DHHAHCOBH ITPEAIPHATH 11064 1424
3aABAKEHHUA ITO AUXBU 10 KPEAUTH KbM (DHHAHCOBH ITPEATIPHATHA 2
OGuro 1164 1426
Banka / Kpeaurop Aorosopen A. % ITapex OGesmeuenns/Tapanumm
pasmep Ha
KpeAnuTa
banxka IMTupeoc boarapus 245 x.aB. 3mec. PATI+3% 30.6.2021 Imoreka Ha HEAB. HMOT,
AA/YOpobank Bearapms AA 32A0r Ha B3EMAHUSA
Vaukpeant byabarx AA 13000 x.AB. 1 mecegen 222021 HWmoreka Ha HEABIIKUMU
OAIN+2.95% umotH, 3aror AMA  m
B3EMAHHUA
ACK AA/Excrpecbank AA/ 440 x.eBpo 1mec 30.8.2020 3asor ma AMA
Euribor+2.9%
ACK AA/Excnpecbanx AA/ 401 x.eBpo  1mec 28.2.2021 3aaor ma AMA
Euribor+2.25%
OBbb AA 900 x.AB. 1mec. PATT+3.15% 20.10.2023 HMmoreka Ha HEABHKUIMI
MMOTH, 32A0T HA B3EMaHUs
OBbb AA 3000 x.AB. 1mec. PATT+2% 30.9.2020 HMnooreka Ha HEAB. MMOTH,
BGN /1mec sanor Ha AMA u B3emaHns,
Euribor+2.50% CHAABKHAIN CBBP3aHH
EUR AMIIA
banxa ACK AA 5000 x.AB. 1mec.Euribor+ 25.6.2025 Imoreka Ha  HEAB.MMOT,
2.869% 3aA0OT Ha B3EMaHUA ,33A0T
wa AMA
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Caaaa 110 1IoAy4YeHU 3aeMU

Bauxka / erAHTop Kparkocpouna uacr o A’BATOCPOYHA YaCT IIO

aMopTHU3HpyeMa CTOHHOCT aMOpTHU3UpPyeMa CTOHHOCT
T'AraBHHIIA Aunxsu T'AaBHUIIA Auxsu

ACK AA /Excnpecbanx AA/ 203

banxa ACK AA 774 3065

Obb AA 138 325

Bauka  ITmpeoc  Boarapms  AA/FOpobGanx 49

Brearapua AA

OG0 1164 - 3390 -

1.19.3. Aorosopu 3a pHMHAHCOBA rAaPAHINA — TEKYIIH

Bua 30.6.2020r.  31.12.2019r.
Aorosopu 3a pHHAHCOBA TAPAHITHA 3d CBBP3aHH AHIIA B IPyIIaTa 4 4
OG0 4 4

1.20. Texyinu THProBCKA U APYTH 3aAbAYKEHUA

Bua 30.6.2020 r. 31.12.2019 r.
3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 9403 17 737
3aAbAKEHUS TTO AOCTABKH 6 090 16 400
ITacuBu 110 AOTOBOPH C KAHEHTH 3313 1337
3aABAYKEHUA KM CBBP3aHH AUIIA U3BBH IPYIATA 3056 2283
3aABAKEHUA ITO AOCTABKH 1334 1422
IMacuBu 11O AOTOBOPH C KAHEHTH 1642 861
Apyru TbproBCKH 3aAbAKCHIS 80
3aABAYKEHHA 110 AOCTABKHA 15 935 26 312
ITacuBu 0 AOTOBOPH C KAMEHTHU 5914 4212
3aABAYKEHHA 10 ITOAYYEHU ABAHCH 532 852
Apyru TBProBCKH 3aABAYKEHUA 84 3
OG0 34924 51399

B crotinocrra ma Tekymmre Thprobekn 3aabaxkeHus kbMm 30.06.2020r. ca Bxarodenu 6 298 XmA.AB.
FapaHIINOHHN JAPBKKA IO CTPOHTEAHH AOroBopH , oT Kouto 2 018 xuaA.AB.KbM cBBp3anu Auma u 4 280
XHA.AB.KbM HECBBP3aHM.

1.21. AaHbYHU 3aABAYKEHIA

Bua 30.6.2020 r. 31.12.2019 r.

AanpK BBPXy AODaBEHATA CTOWNHOCT 449
Koprroparusen Aaubk 523 1501
AaHbK BBPXY AOXOAUTE HA (DU3HYCCKUTE AHIIA 165 34
Apyru Aasrbrm 33 37
OG0 721 2021
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[MTocaeaHaTa AQaEBPYHA PEBH3UA B APY/KECTBOTO B CTPAaHATA € H3BBPIICHA CbC 3artoBes P29002916002784-
020-002 ot 03.08.2016r. u obxBarma mmepuoa Ao 31.12.2012r. B kaona B PenryOanka CppOus mocaearaTa
AampuHa pesmsmsi e ot 19.03.2019r. / momep 47-00056/2019-0020-000 / m obxBama IepuoA AO
31.12.2017r.

1.22. 3apbAsKkeHUA KBM IIEPCOHAA

Bua 30.6.2020 r. 31.12.2019 r.
3aABAKEHIE KBM IIEPCOHAA 1183 262
B T.9. 3aABAKECHUSA 110 HEU3IIOA3BAHH OTITYCKH 87 87
3aABAKEHIE KBM COITHAAHO OCHTypSABaHE 84 71
B T.9. 3aABAKECHHSA IO HEU3TTOA3BAHN OTITyCKIT 17 17
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHIA 431 220
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUTYPOBKH 1 2
3aABAKEHHE 10 H3BBHTPYAOBU IIPABOOTHOIIECHUS - Bb3HAIPAKACHIA 3 4
O61o 1702 559

1.23. Texyuu npoBusuu
Bua 30.6.2020 r. 31.12.2019 r.
ITpoBu3uu 3a IpaBHU 3aABAYKEHUA B T.4. 6299 6 835
ITpoBusum o cracOHI AcAa 67
ITpoBusum; IO 3aABAMKEHUS IO CTPOUTEAHN AOTOBOPH 6299 6475
ITpoBusum; IO APYTH 3aABAKEHIA - 293
O61uo 6299 6 835

B TCKYIIUTE IIPOBU3NM CAa IIPCACTABCHU 3AABAKCHUS, KOUTO CC OYaKBa Aa BB3HHMKHAT IIO AOIOBOPH 3a
CTPOUTEACTBO U APYTH 3AABAYKECHHUSA IIPE3 TEKYIIIaTa TOAHA.

1.24. Apyru Tekyim 3aABAYKEHHUA U ITACUBU

Bua 30.6.2020 r. 31.12.2019 r.

3aABAKEHNA KBM CBBP3aHH AHIIA B IPyIIaTa 3 3
3aABAKEHHUA ITO TAPAHIIMH U ACITO3UTH 3 3
3aABAKEHIA KBM CBBP3aHH AHIA U3BBH IPYIATA 556 1628
3aADbAKEHUA IO TAPaHIIUN U ACIIO3UTH 475 475
B 1.4. rapanima Ha HC, YC, CA 475 475
32ADBAKEHUS TI0 AUBUACHTI 71 1143
ApyrH 3aABAKEHNA U TACHBU 10 10
3aABAKECHHA 110 TAPAHIIAH U ACTIO3UTH 227 316
3aABAYKEHHA 10 3ACTPAXOBKHA - 31
Apyru 3aABAKEHUA U TACUBU 16 17
O61o 802 1995

B Apyru Texyimm 3aABAMKEHHA Ca BKAFOYEHH PA3XOAU 34 TEKYIIH 3aABAMKEHHA 32 OAHKOBU IaPAHIIHM,
3aCTPAxXOBKH, KAKTO U APYTH Pa3sXxoAN 11O TpHUKAFOUHAN KbM 30.06.2020r. cTponTeAHN AOTOBOPH.
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2. HHAMBUAyaACH OTYET 32 AOXOAHTE

2.1. TIIpuxoamu

2.1.1. TIpuxoau Mo AOTOBOPHU C KAMEHTH

TRACE

Bua npuxoa 30.6.2020 r. 30.6.2019 r.
ITpuxoAu MO CTpOUTEAHH AOTOBOPH B T.U.: 44 045 56 321
IpusHaTH IPUXOAU IIPE3 IIEPHOAL 44 045 56 321
6 170.4. 3 CMEMIKA 1a HAYAJHUMIE Ca0a Ha Nacusi 170 002060pU 786
ITpuxoau oT IPOAA>KOH HA CTOKH, B T.U.: 256
ITpoaaxOu Ha MaruHu 1 OOOPYABAHE 254
ITpoaaxOu Ha GETOH, IIUMEHT 2
ITpuxoAu oT MpoAAKGH HA YCAYTH B T.9.: 379 722
VmpasaeHune Ha OOeKTH 379 722
OG0 44 424 57 299
2.1.2. Apyru pooxoau
Bua 30.6.2020 r. 30.6.2019 r.
IIpuxoAn OT OIlepaTHBEH AM3HHT HA COOCTBCHN AKTHBHU 1443 1775
IIpuxoAu OT IIpEOTAABAHE HA AKTHUBH C IIPABO HA IIOA3BAHE 26 2
IMoay4enu 3acTpaxOBaTeAHI OOE3IIIETCHIUA 39 9
Heycroiikm 49
OTrrcany 3aAbAKEHIA 2
Bre3cranosena obesrienka 225 245
IMpucpaeHu 06€E3IIETEHUA 143
OrTrrcany HEYCBOEHH IIPOBU3HH 294
Apyru AoxoAn /HetHO/ 82 15
Ao0x0AH OT IPOAAKOU HA MaTEepHUAAU 1
ITpuxoAn OT IPOAQKOH HA MATCPHAAH 1
Pesyarar ot npvomGa Ha AbATOTPANHU AKTUBU 2 2
[IpuxoAn oT 0cBODOKAABAHE HA ABATOTPARHN aKTHBU 5 2
baaamcoBa cTofHOCT Ha IIPOAAACHUTE AKTHBH 3)
ITpuxoau or 6Ge3BB3ME3AHH CPEACTBA, B T.U.: 42
DBe3Bb3MesAHH CPEACTBA, CBBP3AHN C IIPHXOAN 42
OG0 2298 2098
2.1.3. PuHaHCOBU HNPUXOAU
Bua puxoa 30.6.2020 r. 30.6.2019 r.
ITpuxoau ot yuacTua 3 5986
IIpuxoAu OT AUXBH B T.4. 351 169
IO THPTOBCKH 32EMH 246 169
APYyTH 105
Or onrepanuu ¢ GpUHAHCOBY MHCTPYMEHTH 1068
IToAoxuTEAHE KypCOBU PA3AUKHA 57
Apyru puHAHCOBU IIPUXOAU 4
O6mo 365 7 284
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2.2. Pasxoan

2.2.1. Pa3xoau 3a marepuasu

TRACE

Bua pasxoa 30.6.2020 r. 30.6.2019 r.
OcHOBHI MaTEPHAAT 337 3632
CrioMarateAHH MaTepHAAT 1 4
I'opuBa 1 cMa30YHH MaTEpUAAL 80 181
PesepBHE 9acTy M KOHCYMATHBH 8
I'ymu 21
Eaexrpoeneprus 20 19
TonAnHHA eHEPrHA 8 7
Boaa 5 6
Marepnann 3a pemonT Ha AMA 5
KomrrorppHa TexHIKa U 11epud. yCTrponcTsa 4 1
PaboTHO 0O6AEKAO, TIPEAITA3HU CPEACTBA M MEAMKAMEHTH 2 4
Kanrreaapcku Mareprasn 10 15
INouncreamuy MaTepuasu 9 5
Koncymarusu 3a odrc TexHUKa 2 5
Apyra MMLIL 45
Apyru mMatepuasn 1
OO61r0 538 3914
2.2.2. Pa3xoau 3a BHHIITHU YCAYTH
Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Ioansrearurean CMP 31902 42 292
AM3uHT HA AKTUBH C HUCKA CTOMHOCT 28 50
TpaHCIIOPTHH YCAYIH 5 26
Pemontn AMA 32 88
Veayru mo Aorosop 241 207
KoncyaTanTckn ycayru 252 142
Oant 81 89
AbBonamenTtu 15 43
Oxpana 43 42
Wuarepuer 9 12
3acTpaxoBKH 286 447
TeACKOMYHHKAITTOHHI YCAYTH 36 35
IIpoexrupane 46 226
I'eoaesmaecku yeAyra 19 17
AabGopatopHy H3IHUTBAHNA 10 168
Pexaamu, o6sBr 65 20
IIpeBoan 6 10
Horapnasnu Takcn 19 8
IToaApDKa Ha ODHC TEXHUKA 8 5
Kyprepckn 1 TOIEHCKH YCAYTH 2 3
Yaencku BHOC 19 18
Cpaebun pasaocku, YCH 139 74
Aawpim 1 Takcm 182 219
Apyre BBHIITHI yCAYTH 48 43
OG6mmo 33493 44 284

73



“TPEIC I'PYII XOAA” AA,

[NpuAoikeHuA KBM MEKAMHEH HHAUBHAYaAeH prHancos otyuer kbM 30.06.2020 roanaa

2.2.3. Pa3xoau 3a aMmOpTH3ALUH

TRACE

Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Pa3sxoau 3a aMoOpTH3AIUY HA COOCTBEHH aKTUBU 1108 1022
ABATOTPANHI MATEPUAAHHI AKTHBH 32 OCHOBHA ACHHOCT 916 840
ABATOTPANHU MATEPUAAHH AKTHUBU 32 AAMUHUCTPALIHA 57 62
ABATOTPANHN HEMATEPHAAHH AKTHBHU 32 AAMHUHHUCTPAIIHA 7 6
VMHBECTUIIMOHHU UMOTH 128 114
Pa3sxoAu 32 aMOPTHU3AIIMH HA AKTUBH C IIPABO HA IIOA3BAHE 117 129
ABATOTPANHI MaTEPUAAHH AKTHBH 32 OCHOBHA ACHHOCT 5 15
ABATOTPANHH MATEPUAAHH AKTHUBH 32 AAMUHHICTPAITHSA 112 114
OG61mo 1225 1151
2.2.4. Pa3xoAM 32 3aTIAATH W OCUTYPOBKH Ha IIEPCOHAAA
Pa3xoam 3a: 30.6.2020 r. 30.6.2019 r.
Pa3xoAu 3a 3a11AaTH HA B T.4. 3380 2182
IIPOU3BOACTBEH IIEPCOHAA 366 293
AAMUHICTPATHBEH IIEPCOHAA 3014 1889
Pa3xoAu 32 OCUTYpOBKH HA B T.4. 215 206
IIPOU3BOACTBEH IIEPCOHAA 36 48
AAMHHHCTPATHBEH IIEPCOHAA 179 158
OG0 3595 2 388
2.2.5. Pa3zxoau 32 00e311eHKH
Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Pazxoan ot 0OesIieHKa Ha IAPHYHU CPEACTBA 9 8
Pasxoan oT 0Oe3IeHKa Ha B3EMAHUA 6 33
Pasxoan ot obesneHka Ha (PUHAHCOBH AKTHUBH 11
OG1o 26 41
2.2.6. Apyru pasxoau
Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Komananposku 21 107
TpyAOBa MEAHIIHA 2 11
Aapenns 280 665
AVIXBH IIO THPrOBCKH 3aABAKCHIA 2
AVIXBI ¥ CAHKITHH ITO AbPKABHH B3CMaHIA 1 1
IIpeacTaBuTeAHn pasxoAn 31 178
Pasxoan 6e3 AoKkymeHT 6 24
ITposusuu o CMP aorosopu 50 261
ITpoBusuu 3a 3aABAMKEHUA 5 4
Apyru pasxoan 7 21
O61mo 405 1272

Cymara Ha ripeaocraBeHuTe Aaperus Ha Pouparms Tpefic 3a xopaTa 3a IIEPHOAA Bb3AH3a Ha 275 XHA. AB.
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2.2.7. KopekruBHH CyMH

TRACE

Bua pasxoa 30.6.2020 r. 30.6.2019 r.
BaaaHcoBa CTOMHOCT Ha IPOAAAEHU CTOKH /HeTOo/ - 244
bBaaancoBa cTOHHOCT HA IPOAAAECHHTE CTOKU 244
OGur0 - 244
2.2.8. PuHaHCOBU Pa3X0AU
Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Pa3xoAm 32 AUXBH B T.4. 98 135
IO THPIOBCKH 3aEMI 3
110 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 61 85
IO AU3HHIOBU AOTOBOPH 37 47
Pa3sxoau, cBBp3aHU C 6aHKOBH rapaHIIUNA 126 187
OTpunaresHu KypCOBU Pa3AUKHA 16 23
Apyru puHAHCOBU Pa3XOAH 114 91
OG61mo 354 436
2.2.9. Pa3xoA 3a AAHBIIU
Bua pasxoa 30.6.2020 r. 30.6.2019 r.
Aambim oT mevasbaTa 1410 388
Apyru 208 168
OGuro0 1618 556

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO II€YAAOHTE Ce ODAAraT ¢ KOPIIOPATHBEH AAHDBK B pasMep Ha
10% B bearapus, 15% B Perrybauka Copous u 19% B Yexns .

3a nsumcaaBage pa3Mepa Ha OTCPOYCHUTE AAHBITH € IIOA3BaHa CTaBKa 100/0, KOATO CE€ OYaKBa Ad € BAAIAHA

IIpu O6paTHOTO IIPOABACHHC.

2.3. Oruer 3a BCEOOXBATHHA AOXOA

2.3.1. Apyr BceoOGXBaTeH AOXOA

KoMmnonenTu 30 roum 2020 31 aexemspu 2019
npeAn AAHBK cAeA npeAn AAHBK cAeA
AAHBK AQHBK AQHBK AQHBK
Apyr BceoGXBaTEH AOXOA
AKTIOEpCKH ITeuaAbn u 3aryou - 21 21
IIpensuncaenus Ha 9yKAECTPAHHI 152 152 (200) (200)
ACHHOCTH
Apyr BceoGXBaTEH AOXOA 152 152 179) 179)
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TRACE

3. Apyru onoBecraBaHUA

3.1. Awusumr
3.11. Apy>kecTBOTO KATO AM3UHIOIIOAYUIATEA

KoM 30.06.2019 r. Tpeiic I'pyn Xoaa AA mma HeoTMeHseMu aHraxuMeHTH 110 11 Oposi soroBopu 3a
AHMBHHT , OT KOUTO 2 Op. Ha kKAoHA B PenyGanka CopOust B pasmep Ha 0010 828 xuA.AB.- ToBa ca camo
KATUTAAUBHPAHHTE HACMH, KOHTO APYKECTBOTO € IIPU3HAAO KATO AKTHBH C IIPABO HA IIOA3BaHE H
CBOTBETHO 3aABAKCHIIC IO AM3HHT.

HauasoHa  AOroBopeH Cpok Hawmepenune Bua Ha akTHBa
AOTOBOpA - (roa.) 3a
TOYHA AATA  CBIA.AOTOBOP/aH  yABAXKABaHE
AusuHroparea €Kc (roa.) or
01.01.2019
Hecppp3ann auna
Aorosop 1 21.8.2017 1.9.2022 4r. ApromoOuA
Aorosop 2 17.12.2018 16.12.2024 5r. ApromoOuA
Aorosop 3 1.6.2018 31.5.2024 5r. ApromoOuA
Aorosop 4 19.9.2018 18.9.2024 5r. AproMoOuA
Aorosop 5 5.11.2018 CAEA M3T.HA CPOKA 5r. ABTOMOOHA
aBTOMAT.CE
VABAXKABA 32 1TOA.
Aorosop 6 18.6.2019 17.6.2024 5r. ABTOMOOHA
CBBp3aHH AHIA H3BBH
Ipymara
Aorosop 1 16.12.2015 CAEA M3T.HA CPOKa 5r. ABTOMOOHA
aBTOMAT.CE
VABAKABA 32
HEOIIPEACACH CPOK
Aorosop 2 6.12.2011 CAEGA M3T.HA CPOKa 5r. Crpaaa
aBTOMAT.CE
VABAKABA 32
HEOIIPEACACH CPOK
CBrp3anu anna B I pynara
Aorosop 1 1.6.2018 CACA M3T.HA CPOKA 5r. ABTOMOOHA
ABTOMAT.CE
yADbAKaBa 32 1TOA.
Aorosop 2 01.11.2015 30.06.2019 5r. ABTOMOOHA
Aorosop 3 01.03.2015 31.12.2019 5r. ABTOMOOHA

AoroBopure 3a OIIEPaTHBEH AHSHHT €A ChC CPOK OT 60 Mecerra.
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Kem 30.06.2020 r. B cberaBa Ha VIMOTH, MAIIMHE M CBOPBKEHHS €A BKAIOYCHHM AKTHBU C "IIPAaBO HA
moAsBaHe' (OITepaTHBEH AMBHHT) U (DHHAHCOB AM3HHT, KAKTO CACABA:

Crpaau Mammmunu  Tpancooprau OG0
oGopoyaBane cpeAcTBa

no ¢puHAHCOB AM3HUHT oT BbHITHN 1 CAVIT
Oruerna croitnoct Caaao xbm 30.06.2020 3381 1628 5009
Amopruzanua Casao xem 30.06.2020 - 424 608 1032
Baaancosa croiinoct xbeMm 30.06.2020 - 2957 1020 3977
1o orepaTuBeH AU3UHT oT BpHIIHU 1 CAUT
OrtueTtHa croitnoct Caaao kM 30.06.2020 775 - 295 1070
AmopTrusarua Casao xum 30.06.2020 232 - 86 318
Baaancosa croiinoct xbm 30.06.2020 543 - 209 752
o onepartuseH AusuHr ot CAT”
OrtueTtHa croitnoct Caaao kM 30.06.2020 - - 94 94
AmopTrusarua Casao xum 30.06.2020 - - 34 34
Baaancosa croiinoct xbMm 30.06.2020 - - 60 60

MuHHMAAHITE AM3HHIOBH IIAAINAHHA II0 3aABAMKEHHA 32 AM3UHI C ONLHUA 332 HOKylKa ((PHHAHCOB
AWI3HHT) Ca ABAKAMH KaKTO CACABA:

30.06.2020 r.  31.12.2019 r.

Ao eaAHA TOAMHA 876 911
Haa eana roaomaa 1192 1467
Bbaerr hHUHAHCOB PasXOA IO AUSHHT 62 75
CeramniHa CTOIHOCT Ha 3aAbAYKEHHATA 110 AUSUHIOBU AOTOBOPH 2 006 2303

MunumasHuTe AM3UHIOBH ITAAITAHWA 110 3AADBAKCHUA 324 AU3SHUHI Oes OImmusl 3a ITOKYIIKA (OHCpaTI/IBﬁH

AI/I3I/IHF) Ca AbAJKMIMH KAaKTO CACABA:

30.06.2020 r.  31.12.2019 r.

Ao eaHa roanHa 250 255
Haa eana roamaa 623 763
Braent puHaHCOB PasxoA 11O AMSHHT 45 60
CeramnrHa CTOMHOCT HA 3aABAYKEHUATA 10 AUSHHIOBU AOTOBOPU 828 958

AbAKEMHATE B pAMKHTE Ha CAeABarnure 12 Mecella AM3HMHIOBA BHOCKH Ca IIPEACTABEHH B OTYETa 32
(PHHAHCOBOTO CHCTOAHUE KATO “TEKYIN (PHHAHCOBH ITACHBH .
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OruersT 32 AOXOAHTEC ITIOKa3Ba CACAHUTEC CYMHU, CBbP3aHN C AU3MHI:

Bua pasxoa 30.06.2020 r. 31.12.2019 r.
Pasxoau 3a aMopTH3anua Ha aKTHBH C ,,JIPABO Ha ITOA3BaHE” 117 243
Pa3xoAU 32 AUXBU U TAKCH I10 3aABAKEHUATA II0 AUZIHT 37 91
Pasxoan, cBBp3aHN ¢ AMBHHTOBH AOTOBOPH Ha AKTHUBH HA 28 93
HUCKU CTOMHOCTHU
OGuro 182 427

Kom 30.06.2020r. ApyKecTBOTO HMa CKAIOYEHH AOIOBOPH 33 HAeM Ha KBapTupH, oduca u oduc
060pPyABaHE,ABTOMOOHAH U 3eMH , KOUTO ca u3BbH 00xBaTa Ha MCPO 16 Ansunr. Te BKAFOYBAT AMBHHT
HA aKTHBU C HICKA CTOHHOCT B pasmep Ha 30 XuA.AB. ABAKIMUTE BB3HATPAKACHISA IO TE3U AOTOBOPHU
e ObAAT IPEACTABAHHI TEKYIIO IIPE3 TOAUHUTE B OTYETA 32 AOXOAUTE KATO “PA3XOAH 32 HAEGMH .

OOmuAT U3XOAAII IIAPHYEH IIOTOK 110 AoroBopu 3a AmsuHr 3a nepuoaa 01.01.2020 r.-30.06.2020 r. e B
pasmep Ha 809 XHA.AB.

3.1.2. Apy>KecTBOTO KATO AU3UHIOAATEA

C%H.IeBpeMCHHO APY)KCCTBOTO € CKAIOYHAO AOIOBOPH 32 AHM3HHI, B KOHTO TO € AH3SHHIOAATCA.
AOI‘OBOPI/ITG Ca 32 OTAaBaHC IIOA HaEeM IIPpHU YCAOBHATA HA OIICPATHBCH AHM3HHI Ha CI'DaAAH, OCbI/ICI/I,
CTPOUTEAHA TEXHHUKA 1 TPAHCIIOPTHU CPEACTBA — COOCTBEHM U HAETH.

Onepamusen ausume

MaTypI/ITeTHI/IHT AHAAH3 Ha 6"bA€H_II/IT€ HCAI/ICKOHTI/IpaHI/I ITIOCTBIIACHUSA IIO OHCpaTI/IBCH AWBHUHI IIO
TOAMHH € KaKTO CACABA:

BBAeIy AUZMHIOBY IIOCTBIIACHUA 110 AOTOBOPH 32 ONEPATHBEH AUSHHT C HeCBbp3anu auna KbeM 30.06.2020 r.

Aolr. Orlr.-a05T. Haa 5. O6m10

AM3SUHTOBH ITOCTBIIACHUSA 135 85 - 220

BraAermuTe AM3HMHTOBH ITOCTBITACHHA IO ONIEPATHBEH AM3HHT ChC CBBP3aHH AHMIIA B IPYIIaTa Ca ITOCOYEHH
B T. 3.2. CBBP3aHU AUIIA U CAEAKH CBC CBbLP3aHH AHIIA.

CyI\/H/I 10 OHCpaTI/IBCH AVISUHTI, BKAFOUYCHH B OTYCTA 32 AOXOAHUTC Ca KAKTO CACABA:

Bua pasxoa 30.06.2020 r. 31.12.2019 r.

[Tprxoan 110 (PHUCKUPAHU AMSHHIOBH IIAAIIAHUSA 11O AOTOBOPH 32
OIEPATUBEH AU3UHT 1469 3437

6 7.4, HPUX00U 071 npeomodasare Ha aKmusy ,,1paso
ta noassane” (no MCPO 16) 26 2
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3.2. Cebp3aHu AULA U CACAKH CHC CBBP3aHH AUI(A

Apy)KeCTBOTO OIIOBECTABA CACAHUTE CBBbP3AHU AUIIA:

CoOCTBEHHK HA KAIIMTAAA HA APYKECTBOTO YIpaKHsABAIL KOHTPOA € Hwukoaait I'amue MwuxafiaoB —
66.97%.

ABIIEpHH IPEAIIPUATHA HA APY>KECTBOTO:
Tpeiic-ITvrHO crponTeactBo AA, Boarapus /a0 22.06.2020r./
Tpetic Amboa AA, bearapus

VCM AA, bearapus

Tpetic-ITaoBaus EOOA - B AukBuaanus, bearapus
Tpetic Murepuenrsabss EOOA, Brarapus ao 14.01.2020r.
Tpetic [Iporrspruc EOOA, bparapus

Tpetic Yipaiina EOOA, boarapus

Nudpa Komepc EOOA, brearapus

Metpo Apyxb6a EOOA, bearapms

Tpetic Copbusa AA HULLL, CopbOust

Tpeiic BI' EAA (Tpetic Codpus EAA), bparapus

Tpetic Kpmmarun OOA , Moaaosa

IToapoOna uadopmanus 3a uasecrurun Ha ApyxecrBoro B A33A ¢ KOHTPOAHO y4acTHE € IIPEACTABEHA
B mmosicHuTeAHO npuokenne 1.4.1. MiHBecTHITHN B ABITIEPHH TIPEATIPUATHAL

AcoruupaHu IPEeAIPpUATHA HA APY>KECTBOTO:

A Tu Tpauc bI' OOA or 22.10.2019r.

[ToapoGua wuH(poOpManns 3a mEBectuimu Ha ApyxecrBoto B A33A CbC 3HAYUTEAHO ydYacThe €
MIPEACTAaBEHA B IIOACHUTEAHO TpmAoxeHne 1.4.2. VIHBecTHIINT B ACOITMUPAHT ITPEATTPHATHA.

CbBMeCTHH NPEAIPUATHA HA APY>KECTBOTO:

Tpetic-M Musecr OOA, I'epmanns

IToapoOna wuudopmannsa 3a muBecturmu Ha ApyxecrBoro B A33A CbC 3HAYUTEAHO ydYacTue e
IIPEACTABEHA B TOSACHUTEAHO npuaokerue 1.4.3. MHBecTHINN B CHBMECTHH IIPEAIIPUATHAL.
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Apyru cBbp3aHHu AuLA:

I'aaunn - H EOOA — Apy)ecTBO CBBP3aHO Ype3 OCHOBHHSA AKIIHOHEP

Il'aauan EOOA — ApyKecTBO CBBbP3aHO YPE3 OCHOBHUSA aKIIHOHEP

WMmxapoexr OOA — APyKeCTBO CBBP3aHO UPE3 OCHOBHHA AKIIHOHEP

Cucremxayc @ay OOA — ApyKeCTBO CBBP3aHO Upe3 OCHOBHHA akKImoHep A0 12.12.2019r.
Nudpanusect EOOA - Apy)ecTBO cBBp3aHO upe3 ocHOBHHA akiumoHep Ao 31.01.2019r.

®onpanns Tperic 3a xopara FOAHLI — Tpetic ['pyn Xoaa AA ocHOBeH yupeanrea

KAro4oB pbKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Huxonait I'arges Muxaiinos - ITpeaceaatea Ha Haazopen chier

Mamoa ITettaes Aenes - Yaer ma Haazopen cbser

Anron Hukoaos Aomues - Yaer ma Haazopen coser

Aecucaasa VBanosa Aro6enosa — [Ipeaceaares Ha YC

Bosn Croanos Aeaues — I'naBen usirbanuteaeH Aupexrop u Uaen va YC

Pocura PlopAaHOBa Amunesa-I'eopruesa-aen na YC

Apy>KeCTBOTO OIIOBECTABA CAGAHHTE CACAKH H CaAAd ChC CBbP3aHU AHIIA:

ITpoaa>kOu Ha CBBpP3aHU AUIIA B IPyHaTa

Kaunent Bua caeaka 30.6.2020r. 30.6.2019 r.
Tpeiic BI' EAA (Tpeiic Codua EAA) IMpoaaxOu Ha ycAyTH 153 339
Tpetic-ITerHO crpoureactso AA, Boarapus /a0 22.06.2020r./  ITpoaambu Ha yeayrn 878 1266
Tpeiic Amboa AA IMpoaaxbu Ha ycAyTH 95 5728
Nudpa komepc EOOA ITpoaaxOu Ha ycAyTH 10 3
VCM AA IMpoaaxbu Ha ycAyTH 8 499
Merpo Apyx6a EOOA ITpoaaxOu Ha ycAyTH 5 5
Tpeiic CopOus ITpoaaxOu Ha ycAyTH 569 524
A33A Tpeiic-Kopaen -ITepunk IMpoaaxbu Ha ycAyTH 105
A33A CmoasH ror ITpoaaxOu Ha yCAyTH 661
A33A Tpeiic BI' IMpoaaxOu Ha ycAyTH 3
A33A Tpeiic ITpubop ITpoaaxOu Ha ycAyTH 2180 833
A33A Mapkuposxka 2014 IMpoaaxOu Ha ycAyTH 267
A33A Vaunu Crapa 3aropa IMpoaaxbu Ha ycAyTH 129

OG0 4 006 10 254
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HOKyHKI/I OT CBBbP3aHU AUIIA B I'PyIIaTa

AocTraBuuk Bua caeaka 30.6.2020 r.  30.6.2019 r.
Tpeiic BI' EAA (Tpeiic Cocdua EAA) [Toxymmkn Ha ycAyTH 889 1042
Tpetic-ITerHO crponTeactso AA, Boarapms /A0 22.06.2020r./  INokynxm Ha ycAyra 4 889 9301
Tpeiic Amboa AA IMoxkyrku Ha ycAyru 29
VCM AA INokymxu Ha ycAyra 2
Merpo Apyx6a EOOA IMoxkyrku Ha ycAyru 3
Tpetic IIporrspruc EOOA [Toxymmkm Ha ycAyTH 92 88
Tpeiic Copous [Tokymku Ha ycAyru 2374 4675
Brop Beanka Mopasa ao 25.09.2019r. [Toxymmkm Ha ycAyTH 2
Tpetic Boakanc IMokyrxu Ha ycAyra 14
A33A Tpeiic [Tpubop IMoxkyrku Ha ycAyru 2
OG0 8273 15129

Bsemanusa ot cBBp3aHU AU B rpyIIaTa

Kanenr 30.6.2020 r. 31.12.2019 r.
Tpeiic BI' EAA (Tpeiic Codus EAA) 13146 1138
Tpetic-ITerHO crponTeactBo AA, Bearapus /Ao 22.06.2020r./ 10539
Tpeiic AmGoa AN 101 1166
Nudpa komepc EOOA 449 431
VCM AA 818 967
Merpo Apyx6a EOOA 30 28
Tpeiic [Taosaus EOOA- B AnkBuAarims 125 125
Tpeiic CopOus 5708 6076
A33A Tpeiic Csore 36 36
A33A Tpeiic-Kopaea -ITeprank 181
A33A Obeannenne O6xoA MonTana 1 1
A33A Yemeaape 25 25
A33A Aroann Tpeiic 110 110
A33A Tpeiic ITpubop 1903
A33A Mapxuposka 2014 87 87
A33A Merpo Crponreacrso / or 14.11.2019r./ 4 5614
O0be3neHKN -311 -492

OO6mro 20 329 27935

Bsemanusra ot ceppsann anma koM 30.06.2020r. u 31.12.2019r. ca Ge3auxseHn u HeOOE3IIEIECHU.
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3aABAKEHHA KbM CBBP3aHU AHUIIA B IPyIaTa

TRACE

AocTraBuuk 30.6.2020 r. 31.12.2019 r.

Tpetic BI' EAA (Tpeiic Codus EAA) 3861 1653
Tpetic-ITerHO cTrponTeactBo AA, Boarapus /a0 22.06.2020r./ 8 459
VCM AA 4 4
Tpetic nporrsprac EOOA 18 18
Tpetic Copbus 2616 6713
A33A Tpeiic [Tpubop 523
A33A Hapurpascko 115 115
A33A Tpeiic Buaa 699 699
A33A IMpoexr ITaoBaus 2 499

OO01r0 9 812 18 184

3aabakeHnaTa KoM cBbp3aHu Aua KbM 30.06.2020r. u 31.12.2019r. ca Oe3AnXBeHH U HEOOE3IEUCH.

ITpeaocTraBeHM KpeAUTH HA CBBP3aHHU AUIA B IPyIIaTa

KpeaurTomoayuarea AoroBoper  A. % ITapex OGe3neuennsn/Tapanmmn
pasmep Ha
KpeAuTa
Tpeiic BI' EAA (Tpeiic Codua EAA) 10 000 4% 02.02.2021  3ammc Ha 3aIIOBEA
Tpeiic BI' EAA (Tpeiic Codua EAA) 5000 4% 02.02.2021  3ammc Ha 3aIIOBEA
Tpeiic BI' EAA (Tpeiic Codua EAA) 3000 4%  30.09.2020  3ammc Ha 3arIOBEA
Nudpa Komepc EOOA 1800 4% 30.11.2020  3ammc Ha 3aIIO0BEA
Mudpa Komepc EOOA 1 800 4% 02.02.2021 3ammc HA 32I0BEA
Tpetic [Taosaus EOOA- B AukBuAarims 60 4% 31.12.2017  3ammc Ha 3a110BeA
Tpetic ITporrspruc EOOA 1000 4% 02.02.2021  3ammc Ha 3aIIOBEA
Tpeiic Copous AA 4323 4% 31.12.2020  3ammc Ha 3aIIOBEA
Tpeiic Cepoust AA 899 5.84% 31.12.2020 3ammc Ha 3a1IOBEA
Tpeiic Copoust AA 978 4%  31.10.2020  3ammc HA 3aI0BEA
Tpetic Kemosan OOA 8 4% 02.04.2021 3ammc Ha 3aII0BEA
Tpetic Kemosarn OOA 3912 4% 02.08.2022  3ammc Ha 3aII0BEA

Caaaa 110 KpeAuTH, IIPEAOCTABEHH HA CBBP3aHH AHUIIA B IPyIaTa

Kpeauromoayuarea KpaTkocpouHa 4acT 1o aMopTH3HupyeMa
croitHoCT
T'AaBHHIIA Anxsn
Tpeiic Kemrera OOA 8 7
Tpeiic ITporrspruc EOOA 631 15
Tpeiic CopOus 5235 290
Tpeiic BI' EAA (Tpeiic Codus EAA) 2490 464
Tpeiic [Taosaus EOOA- B AnkBuAaLims 47 138
Nudpa Komepc EOOA 2 625 169
Obe3menku (77) (138)
OG0 10 959 945
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HauncaeHn NpuxXOAM OT AMXBH IIO IIPEAOCTABEHH KPEAUTU HA CBBhP3aHHU AHUIIA B IPyIIaTa

KpeauTomoayuarea B3emane xbM Hauuncaenu IToayuenu Bsemane xpM
31.12.2019 r. mpe3 2020 r. npes 2020 r. 30.6.2020 r.

A33A INpoexr [TroBaus - 2 2 -
Tpeiic-ITvrHO cTpouTeactBo AA /a0 22.06.2020r./ 361 39 400
Tpeiic [Taosaus EOOA- B AnkBuAaIims 138 138
Nudpa Komepc EOOA 128 41 169
Tpeiic Kemreru OOA 7 7
Tpetic [Iporrspruc EOOA 7 8 15
Tpeiic Copoua AA Hrrr 228 106 44 290
Tpeiic BI' EAA (Tpeiic Codua EAA) 27 37 64
Obe3meHKn (138) (138)
O6mo 751 240 46 945

OHePaTI/IBeH AU3HUHI — B3CMAaHHUA

BpAeImy AUSHHIOBY IIOCTBIIACHHUA 110 AOTOBOPH 32 OIIEPATHBEH AU3UHI ChC CBBP3aHH AHIA B rpymara KbM 30.6.2020 r.

Ao 1r. Orlr.-p05T. Haa 5. OG0
AMBHHIOBH ITOCTBIIACHUS 2313 7 643 2032 11 988
BBAeIy AU3MHIOBY IIOCTBIIACHUA [0 AOTOBOPH 32 ONEPATHUBEH AUSHHI ChC CBBP3aHH AMIA B rpynara kbMm 31.12.2019 r.
Ao 1r. Orlr.-p05T. Haa 5. OG0
AM3IHIOBH ITOCTBIIACHAA 3116 10 518 2323 15 957
ITpoaa>kbu Ha APYTH CBBP3AHU AU
Kaunent Bua caesxa 30.06.2020 r. 30.06.2019 r.
ACOIMUPaHH APYKECTBA [Mpopaxba ma ycayru 11 409 18 518
OG0 11 409 18 518
ITokymnku oT APyTH CBBP3aHU AULA
AocraBunk Bua caeaka 30.06.2020 r.  30.06.2019 r.
AcCOLUUPaHU APYKECTBA ITokyrika Ha yCAyTE 4
ApyxecTBa CBBP3aHH Ype3 OCHOBEH AKIIMOHEP [Noxymka Ha yeAyra 56 131
OGwo 56 135
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Bsemanusa or Apyru CBBp3aHU AUIIA

Kanent 30.06.2020 r. 31.12.2019 r.
Acorumpann ApykecTBa 4760 9 386
OG0 4760 9 386

Bzemanmusara ot Apyru ceppsanu Anma kpm 30.06.2020r. u 31.12.2019r. ca HeoOesneveHn 1 GE3AUXBEHH.
Ksm 30.06.2020r. B3eMaHIATA OT ACOLNUIPAHU APYKECTBA €A OOE3IICHEHH ChC 157 XHA.AB.

3aAbAKEHHA KbM APYTH CBBP3aHU AHIIA

AocraBunx 30.06.2020 r. 31.12.2019 r.

ACOIUHPAHN APYKECTBA 2538 1677
ApyrKecTBa CBbP3aHH YpE3 OCHOBECH aKIIHOHEP 528 616
KA10490B PBKOBOAEH ITEPCOHAA 475 475
OcCHOBEH aKITHOHEP 1072
AuBHAEHTH 71 71
OG0 3612 3911

3aabakeHHATA KbM Apyrn cBbpsann Amia kbpMm 30.00.2020r. m 31.12.2019r. ca meobesmedenu u
0e3AMXBEHU.

Hauucaenn IIPUXOAU OT AUXBH IIO IIPEAOCTABEHHU 3A€EMHU HA APYT'H CBBP3aHU AHUI(A

Kpeaunrtomoayuarea Bsemane xebm  Hauwncaenn IToayuyenn Bsemane xpM

31.12.2019 r. npe3 2020 r. npe3 2020 r. 30.6.2020 r.
Nsxn Tu Tpauc BI' OOA 9 2 11 -
OG0 9 2 11 -

AOXOAI/I U CACAKHU C KAFOYOB PBKOBOAEH II€EPCOHAA

Bua Hauucaenu cymu 3a:
BB3HATPAKACHUA U ITpoaax6u IToxynxn
OCHUTYPOBKM 32
epmoaa
VipaBureAeH ChbBET 722 2
Haazoper cpseT 841 1
OGmo0: 1563 3
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3.3. VYopasaeHue HA KaIlMTaAQ

C yupaBA€HHETO Ha KAIIMTAAA APYKECTBOTO IIEAH Ad Cb3AABA U IIOAABPHKA BB3MOMKHOCTH TO Al
IPOABAKE A2  (DYHKIMOHHPA KATO ACHCTBAILIO IIPECAIIPHUATHE K Ad OCHIYPABA CHOTBETHATA
BB3BPBINAEMOCT HA HHBECTHPAHHTE CPEACTBA HA AKIIHOHEPHUTE, CTONAHCKHM IIOASH Ha APYTHTE
3aMHTEPECOBAHN AMIA M YJACTHUIIM B HETOBUA OHM3HEC, KAKTO M Ad IIOAADPKA OITHMAAHA KAIIMTAAOBA
CTPYKTYPAa, 32 Ad CE PEAYITHPAT PA3XOAUTE 32 KAITHTAAA.

ApPYHKECTBOTO TEKYIIO HADAIOAABA OCHUIYPEHOCTTA M CTPYKTYpPAaTa HA KAIIMTAAA HA 0232 CHOTHOIIIEHHETO
Ha 33AABAKHAAOCT. TOBa CHOTHOIIIEHHE CE M3YHCAABA MEKAY HETHHA ABAIOB KAIIMTAA KBM OOIIATa CyMa
Ha KamuTaAa. HeTHUAT ABATOB KallnTaA ce OIPEAEAS KATO PAa3AMKA MEKAY BCHYIKH IIPUBACYCHU 3aCMHHU
cpeAcTBa (KPATKOCPOYHH M ABATOCPOYHH) Taka, KAKTO Ca IIOCOYCHH B HHAUBHAYAAHHSA OTYET 32
(PHHAHCOBOTO CHCTOAHUE U ITAPUYHUTE CPEACTBA U NAPUIHH eKBUBAAEHTH. OOIIaTa CyMa Ha KAIIUTAAA €
paBHA Ha COOCTBEHMA KAIIMTAA M HETHHA ABAIOB KAITHTAA.

B Tabammara mo-AOAy ca IIPEACTABEHH CBOTHOIICHHATA HA 3aAABKHAAOCT Ha 0a3a CTPYKTypara Ha
KarmTaAa KpM 30 roHn:

Bua 30.6.2020 r. 31.12.2019 r.
OO0I1110 ABATOB KAITUTAA, T.Y.: 47 071 65 969
QUHAHCOBU IACHBH CBBP3AHI AHIIA 14 061 22 813
DrHAHCOBY TACUBY HECBBP3aHH AUIA 33010 43 156
Hamaaen c: (18 236) (21791)
MapUYHHUTE CPEACTBA U IAPUYHH €KBUBAACHTU
Heren AbAroB kammraa 28 835 44 178
OBII10 COOCTBEH KAIIUTAA 123 676 117 701
OO6mI0 KanuTaA 152 511 161 879
CBhOTHOLIIEHHE HA 3AAABXKHAAOCT 0.19 0.27

3.4. ®uHAHCOBH PHUCKOBE

B xoaa Ha oOmvaiinara cu AEHHOCT APYKECTBOTO MOKE Ad ObAE M3AOMKEHO Ha PA3AMYHU (DHHAHCOBU
PHCKOBe, HAR-BAKHHUTE OT KOUTO Ca: BAAYTCH PHCK, KDEAUTECH PHCK M AHUKBHACH PHCK. 3aTOBA ODOIIOTO
YIIpaBACHHE Ha PUCKA ¢ (DOKYCHPAHO BBPXY MUHIMHU3HPAHETO HA TOTCHI[HAAHIUTE OTPULIATEAHN e(DEKTH,
KOHTO OMXa MOTAHM Ad CE€ OTpasAT BbpXy buHaHCOBUTE pe3yaTaTd. OHHAHCOBUTE PHUCKOBE TEKYILIO Ce
HACHTH(HUIHPAT, U3MEPBAT U HAOAFOAABAT C IIOMOINTA HA PASAMYHU KOHTPOAHH MEXaHH3MH, 32 Ad CE
OIIPEACASIT AACKBATHH IIEHH HA YCAYIUTE, IIPEAOCTABAHU OT APYHKECTBOTO, Ad CE€ OLICHAT AACKBATHO
dopMuTe Ha IIOAABpPIKAHE Ha CBOOOAHHTE AHKBUAHH CPEACTBA, O€3 Aad CE AOIYCKAa HEOIIPABAAHA
KOHIICHTPAITUA HA AAACH PHCK.

ITo-A0Ay ca ONMCaHH Pa3AUYIHHTE BHAOBE PHCKOBE, HAa KOHTO € H3AOKEHO APYKECTBOTO IIPH
OCBIIECTBABAHE HA HEIOBaTa ACHHOCT, KAKTO U BDB3IPUETUAT IIOAXOA IIPU YIPABAECHHUETO HA TE3HU
pHCKOBE.
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Kpeauren puck

HpI/I OCBIIICCTBABAHEC HA CBOATA ACﬁHOCT APYKECTBOTO € U3AOKCHO HA KPECAUTCH PHCK, KOHUTO € CBBpP3aH C
pI/ICKa HAKOH OT KOHTpaFeHTI/ITC My Aa HC 6’I)A€ B CBbCTOAHHEC Aa H3IIBbAHU H3IAAO H B 0OMYaTHO
IIPEABHACHUTEC CPOKOBE 3aABAKCHUATA CH KbM HECIO.

®uHAHCOBHATE AKTUBH HA APYKECTBOTO €4 KOHIIEHTPHUPAHU B TPH IPYIH: IAPHYHN CPEACTBA U B3EMaHHUA
OT KAHEHTH U (PUHAHCOBH aKTUBH — IIPEAOCTABCHU 34€MH.

ApyKecTBOTO PEAOBHO CACAM 32 HEU3ITBAHEHHETO HA 3aABAKCHHUATA HA CBOM KAHEHTH W APYId
KOHTPAI€HTH, YCTAHOBEHU MHAMBHUAVAAHO AW HA TPYIIH, U H3IIOA3BA TAa3U HHMOPMALIUA 32 KOHTPOA Ha
kpeanTHHA puck. Korato pasxoanre He ca IPEKAACHO BHCOKH, C¢ HAaOaBAT M HS3IIOA3BAT AAHHU 32
KPEAUTECH PEHTHHI OT BBHINHH H3TOYHHUIM HU/UAM (DHHAHCOBH OTYCTH HA KAMCHTHTE U APYIHTE
kouTpareHTd. [loamruka Ha APyKeCTBOTO € Ad M3BBPIIBA TPAH3AKIUU CAMO C KOHTPALEHTH C AOOBP
KPEAUTEH PEHTHHT.

[NapugHnTe CPEACTBA B APYIKECTBOTO M PA3IAAIIATCAHNTE OICPAINU CA CbCPEAOTOYCHH B CACAHHUTC
Gauku - Vaukpeaur byabauk AA, ACK AA u Obb AA PbKOBOACTBOTO cunTa, 9e He € HAAHIIEC PHCK,
AOKOAKOTO ODCAY/KBAIIIITE OAHKH €4 CbC CTAOMAHA AUKBUAHOCT.

KM 30.06.2020r. ca obe3reHeHH TapUYHU CPEACTBA IO PA3IIAAIIATEAHH CMETKH B OaHKH — B bpArapus u
uyKOMHA B pasMep Ha 18 XuA. AB. Ha 0a3a Ha OPUIIMAAHO IYOAHKYBAHHTE UM KPEAUTHH PEHTHHIU OT
CepTU(UIUPAHNT KPCAUTHH ATCHITHL

AVIKBUAEH PUCK

AI/IKBI/IAHI/IHT pHCK ce€ m3pasfiBa B HEraruBHATA CHUTYyallds APYKECTBOTO Aa HE 673,&6 B CBCTOAHHUEC Aa
IIOCpeEIHe 6€3yCAOBHO BCHUYKH CBOM 3aABAKCHHA CbIrAACHO TECXHMSA ITAACK. To IIPOBCIKAA KOHCEPBATHBHA
IIOAUTHKA II0 YVIIPABACHHUE HA AUKBHAHOCTTA, YPE3 KOATO ITOCTOAHHO IIOAABPIKA OIITUMAACH AUKBUACH
3aIrac IapuYHHU CPEACTBA K Ao6pa CIIOCOOHOCT 32 (bI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACﬁHOCT. TGKYH_IO
MATypHUTETHT U CBOCBPEMECHHOTO OCBINCCTBABAHE HA ITAAIITAHUATA CE€ CACAH OT q)I/IHﬁHCOBO—C"IGTOBOAHI/IH
OTAEA, KaTO C€ IIOAABpPKaA HCO6XOAI/IM’&T3 I/IHCpOpMaL[I/IH 32 HAAUYHHUTE IIAPUYHH CpPEACTBA U
TPEACTOAINUTC ITAATITAHIS.

AnxBeH puck

AUXBEH PHCK € PHCKbBT, U€ CIIPABEAABATA CTOMHOCT HAU OBACIIUTE HAPUYIHH IIOTOUN HA ABPHKAHUTE OT
APYKECTBOTO (DMHAHCOBH aKTUBH W IIACUBH III€ BAPHPAT IIOPAAM IIPOMEHU B IIA3aDHUTE AHXBU.
WucrpymenTure ¢ (OUKCHPAH AMXBEH IIPOLIEHT €A M3AOKEHH HA PHCK Ha CIIPABEAAHBATA CTOMHOCT Ha
AWXBEHHA IIPOIIEHT - IIPOMEHUTE B HUBATA HA Ia3apHUA AMXBEH ITPOIIEHT ITIE BAMAAT HA CTOWHOCTTA Ha
AbprkaHnTe (DHHAHCOBH aKTWBU H macuBu ¢ duxcupaHa anxsa. PuHAHCOBUTE aKTUBH U IACHUBH C
ITAABAII AUXBEH ITPOIICHT €A M3AOKEHM HA PHCK HA IAPHYHHUA IIOTOK - OBACIINTE MAPUIHH IOTOIH OT
TAX ITI€ 3aBUCAT OT IPOMEHH B ITA3APHUTE AUXBEHHU IIPOIICHTH.

Karo TOAAO B CTPYKTYpPaTa HA aKTUBUTC M ITACUBHTC HA Apy)KCCTBOTO, AMXBOHOCHUTEC q)I/IHaHCOBI/I AKTHUBU
1 ITACMBH MMAT 3HAYHUTCACH AAA, IIPCACTABASBAINM B3CMAaHUA W 3aABAKCHHUS IIO AOTOBOPH 32 AM3HHI,
IIOAYYCHH U IIPEAOCTABCHU 3A€MH.
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Baayren puck

APYKECTBOTO € M3AOKEHO HA BAAYTCH PHCK AOTOAKOBA, Y€ BCHYKH KAOHOBE OIIEPHPAT B ABPKABH C
IIPOMEHAHMB KypC H4 MECTHATA BaAyTa — CPBOCKM AHMHAPH, YCIIKH KPOHU,MAKCAOHCKH ACHAPU H
ykpausckn rpuBHu . Ho mpeofAaaaBara 9act OT HETOBUTE CACAKH M OIIEPALIUH CE U3BBPIIBAT IPEAUMHO
B ACBA 1/ HAH €BPO.

3.5. KarouoBun mNpUOAM3UTEAHH OIIEHKH U IIPEHEHKH HAa PBKOBOACTBOTO C BHCOKA
HECHTYPHOCT

B HACTOAIIIA q)I/IHaHCOB OTYET IIPHU OIIPCACAAHE HaA CTOMHOCTTA HA HAKOH OT AKTUBUTEC, ITaCHUBHTC,
IIPUXOAUTE M PAZXOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOH CYCTOBOAHH IIPCAIIOAOKCHHUA U
HpI/I6AI/IBI/ITCAHI/I CYCTOBOAHH IIPCIICHKH. Beuuku te ca HAIIpaBEHU Ha OCHOBaTa Ha Haﬁ—Ao6paTa
IIpeneHKa u I/IHCl)OpMaLII/ISI, C KOATO € pa3rnmoAaraAO pPbKOBOACTBOTO KbM Kpasd Ha OTYCTHHUA IICPHOA.
ACﬁC'FBH'FCAHH'FC pe3yATaTI OMxXa MOTAU Aa C€ pa3Au4YaBaT OT IIPECACTABCHUTE B HACTOSIIUA CpI/IHaHCOB
OTYET.

3.5.1. OGesuenka Ha HMOTH, MAaIlMHU ¥ CHOPBIKEHHA, HEMATEPHAAHH aKTUBA U
MHBECTUIIMOHHU UMOTH

Coraacno wmsuckBanmaAra Ha MCC 36 xbM Kkpad Ha OTYETHHA IIEPUOA CE€ IIPABH IPELEHKA AAAU
CBIIECTBYBAT HHAHKAIINH, Y€ CTOHMHOCTTA Ha AGACH akTUB OT VIMoTHTe, MAIIMHNTE M CHOPDLKECHHATA,
Hemarepuasnure akrusu uan VMuBecrunmonanTe uMoTu € odesrenena. B caygail Ha TakuBa HHAHKAIIIH
CE U3YHCAABA BH3CTAHOBHUMATA CTOMHOCT Ha aKTHBA H CE OIIPEACAA 3aryOaTa OT OOE3IEHKA.

Ksm 30.06.2020 1. Ha 6a3a Ha U3BBPIIEH IIPETACA HE CA YCTAHOBEHH MHAMKALINHI 32 OOE3IICHKA HA UMOTH,
MAIIIUHU, ChOPBKEHUA U OOOPYABAHE.

3.5.2. TloAe3HU >KUBOTU M OCTATHYHU CTOHHOCTH HA HMOTH, MAIITMHU U ChOPBXKEHUA

®PuHAHCOBOTO OTYUTAHE HA HMOTH, MAIIUHU U CbOPBKEHHUA BKAIOYBA H3IIOA3BAHETO HA IPHOAUZUTEAHN
OILICHKU 32 TEXHHUTE OYAKBAHU IIOAEC3HH KUBOTU U OCTATHYHH CTOMHOCTH, KOUTO C€ Oa3UPAT Ha IIPELICHKH
OT CTpaHa Ha PBKOBOACTBOTO Ha APYKECTBOTO. VlH(opmanma 3a moAesHHA KUBOT HA AKTUBHTIC €
npeacrasera B T 2.8.VIMOTH, MaIIMHE ¥ CBOPBKEHUA.

KM 30.06.2020 r. Ha 6a3a Ha U3BBPILEH IIPETACA HE €A YCTAHOBEHHU YCAOBHA 32 IIPOMEHHU B OIIPEACACHUA
ITOA€3€H KHUBOT U OCTATHLYHA CTOMHOCT HAa HMOTHU, MALITMHHU M ChOPBKCHUA.

3.5.3. OGe3neHKa Ha HHBECTUINH B ABIIEPHU, ACOIIUMPAHA U CHBMECTHH IIPEAIPUATHA
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ApPYHKECTBOTO KAACH(HIINPA KATO MHBECTUIINH B ABIICPHHE APYMKECTBA, KOrATO IIPUTCKABAHUTE OT HETO
aKITIH, AAAOBE MAH APYTH IIpaBa B APYTU APY:KecTBa, IpesurmaaT 50 % oOT KarmmraAa ¥M, HAH IO APYT
HAYUH € B ChCTOSHIE Ad PBKOBOAH H OIIPEACAS (DHHAHCOBATA M OIICPATUBHATA MM IIOAHTHKA, TAKA UC Ad
Ce M3BAHMYAT H3TOAU B PE3YATAT HA AeHHOCTTA MM. CBBMECTHO IPEAIPUATHE, BBPXY KOATO APYIKECTBOTO
U APYTHTE CTPAHH IIPUTEXKABAT CBBMECTEH KOHTPOA BBPXY IIPEAIPHATHETO HMAT IIPABO HA HETHHTE
AKTHBU HA IPCAIPHATHCTO. ACOIMHUPAHH Ca TE3H IPEAIPUATHA, BBPXY KOHUTO APYKECTBOTO OKasBa
3HAYUTEAHO BAHAHHE M ycAOBHO npurexasa oT 20 Ao 50% or kammrasa mM, HO KOHMTO HE ABIIECPHH
IIPCAIIPHATHA ¥ CHbBMECTHI IPCATIPUATHA

Te ce oncHABAT IIO CC6€CTOﬁHOCT, HaMaA€HA CbC 33Fy6I/ITC oT O6€3HCHKI/I. KoM AaTaTa Ha BCCKH OTYCT
PBKOBOACTBOTO IIPABM AHAAM3 M OICHKA AAAM CBIINCCIBYBAT HMHAMKATOPH 32 O6C3HCHK3 Ha HCIOBUTC
HNHBECTULNHU U KAKbB € €EBEHTYAAHHUAT pa3MEep Ha 32W6H'FC oT O6CSHCHK’<1. PEKOBOACTBOTO € IIPHUEAO KATO
NHAUKATOPH 32 O6C3LICHK’:1 Ha THBECTULINUTE B ADYIH APYKECTBA: OTYHUTAHE HA OTPULIATCAHA CTOMHOCT Ha
HETHHUTC aKTHUBH HMAHM AKTHBU IIOA PCErHCTPHUPAHHA OCHOBCH KaIlMTaA, 3HAYHUTCAHO IIPECBHIIICHHC Ha
3aABAKCHHUATA HAA B3E€MaHUATA, CBIICCTBCHU OIPAHUYCHUA B ACfIHOCTTa, SHAYHUTCAHO PCAYLIMPAaHC Ha
obemmure I/I/I/IAI/I IIpEyCTaHOBABAHE ACﬁHOC'FFa Ha APYXKECTBOTO, B KOCTO € HHBECTHPAHO, OTYHUTAHC HA
32.I'y6I/I 32 IIPOABAKHMTCACH IIEPHOA OT BpEME, TCHACHIHNA Ha BAOIIIAaBAHEC Ha OCHOBHH q)I/IHaHCOBI/I
ITIOKA3aTCAH. HpI/I IIpeneHKara cu P”I)KOBOACTBOTO IIOAXOKAA HHAUBUAYAAHO CIIPAMO BCAKA MHBECCTHULIASA 1
ChOTBECTHUTC HMHAHMKATOPH, KaTO IIpHCMaA, Y€ HAAMYIHCTO Ha IIOBEYC OT CAHMH HaAara IIPETrACA Ha
OI_[eHKaTa.TCCTOBCTC U IPEHEHKHUTC Ha PBKOBOACTBOTO 324 O6€3H€HK3 Ha WHBECTHIIMHUTE Ca HAIIpAaBCHH
IIpe3 IIpu3MaTa Ha HErOBUTEC IIPOTHO3U M HAMEPCHUA OTHOCHO 6"I)ACH_II/ITC HNKOHOMHYCCKH U3IOAH, KOUTO
C€ OYaKBa Aa 6”bAaT IIOAYYCHH OT ABIICPHHUTE APYKECTBA, BKAIOYUTCAHO THPIrOBCKHU M ITPOU3BOACTBECH
OITUT, OCHTYPsABAHC Ha IIO3HIIMH HA 61;Arapc1<n U 9IY)KACCTPAHHH IIa3apH, OYaAKBAHHATA 34 61;A€H.[H
IIPUXOAHN U IIP.

KoM 30.06.2020r. Ha Gasa mperaeaa M OLICHKATA, HU3BBPIICHH OT PBKOBOACTBOTO HA APYKECTBOTO HE €
oTYeTeHA OOE3IICHKA HA MHBECTUIIHH.

3.5.4. OGe3meHKka Ha MATEPUAAHU 3aTIACH

KeMm Kpasd Ha BCEKH OTYCTCH IIEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYIHUTE MATCPUAAHN 3aITACH
— MaTepHaAr, IPOAYKIIHSA, CTOKH, 32 Ad YCTAHOBHU AAAM MMa TaKHBa, HAa KOHTO HCTHATA PCaAH3ycMa
CTOMHOCT € ITO-HUCKA OT DAAAHCOBATA UM CTOMHOCT.

Ipu To3u mperaea xpm 30.06.2020 r. He ca yCTAHOBEHH HHAMKALIAN 32 OOE3IICHKA HA MATCPHUAAHI 3AIIaCH.

3.5.5. OGe3sneHka Ha (pMHAHCOBU AKTUBU

KbM kpasd Ha BCEKHM OTYETEH IIEPHOA PBKOBOACTBOTO M3YUCAfBA H IIPU3HABA 3aryOM 32 OYaKBAHU
KPEAHTHH 3aryOM M KPEAUTHHM OOE3IICHKH 33 (PUHAHCOBHM aKTHBY, OIICHABAHN IIO AMOPTH3HPAHA
CTOMHOCT, ABATOBH MHCTPYMEHTH, OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
AKTHBH ITO AOTOBOPH C KAMEHTHU M AOI'OBOPH 32 (PUHAHCOBA TAPAHLINA.

3a IpHAAraHETO Ha TE3U H3YHCACHHUA PBKOBOACTBOTO Ha APYKECTBOTO IIPABH PEAMLIA BXKHU IIPELICHKH,
KATO: a) OIPEACASHE HA KPHUTEPHH 332 HACHTH(UIMPAHE H OLCHKA HA 3HAYHTECAHO YBCAHMYCHHE HA
KPEAUTHHA PHUCK; O) H300p Ha IIOAXOAAIIH MOACAH H IIPEAIIOAOKEHHA 32 H3MEPBAHE HA OYAKBAHHTE
KpEeAUTHH 3aryou; B) popMupaHe Ha IPYIH OT CXOAHU (PUHAHCOBH aKTUBH (HOPTENAH) 3a LIEANTE HA
M3MEPBAHETO HA OYAKBAHNTE KPEAUTHH 3aryOH, I) YCTAHOBSIBAHE M OLICHKA 34 KOPEAALIHATA MEMKAY
HCTOPHYECKATE IPOLEHTH HA IIPOCPOYHUE U IIOBEACHHETO HA OIIPEACACHH MAKPOIIOKA3aTEAH, 34 Ad CE
oTpasar edeKTHTEe OT IPOrHO3HUTE 32 TAX B OBACIIE IIPH H3YUCACHUATA HA OYaKBAHUTE KPEAUTHH 3aryou;
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A) crenuHUYHI AONYCKAHUA M IPELEHKA IIPH HAKOM HHAUBHAYAAHH B3E€MAHHA, BKAIOYHTEAHO OT
CBBP3aHN AHIIA.

KoM Kpa;{ Ha HCpI/IOAa Apy)KCCTBOTO HpI/ITC)KaBaZ CpI/IHaHCOBI/I AKTUBH, OLICHABAHH IIO aMOpTI/ISI/IpaHa
CTOﬁHOCT, BKAFOYBAIIIM THPIrOBCKU B3E€MaHUA U IIPEAOCTABCHU 3AC€MHU; AKTHBH IIO AOTOBOPH C KAMCHTH U
AOFOBOpI/I 3a CpI/IHaHCOBa. I‘apaHHI/IH

32 M3YHCAABAHE HA OYAKBAHNTE KPCAUTHU 3aryOH IO OTHOIICHHE HA THPIOBCKATC B3EMAHHUA Ca
IIPUAOKEHH OIPOCTEHUAT IOAXOA, cbraacHo MC®O 9, n matpura Ha nposmsnnrte. Bsemanmsara ca
PAa3TAE€AAHN HA KOACKTHBHA 0a3a, CIIPAMO BEPOSATHOCTTA 32 HEM3IIbAHCHHE M ITOTCHIIMAAHHUTE 3aryOH B
PE3yATAT Ha TOBA, U3YHCACHU Bb3 OCHOBA HA HCTOPHYECKUTEC AAHHH Ha APYKECTBOTO 32 5 TOAHIIIECH
IIEPHOA, KATO 32 B3EMAHHA, KOUTO UMa AOCTATHYHO HH(OPMALINS, €4 B3ETH IIPEABUA OOCKTUBHH BBHIITHU
U HAYNCACHA KPEAUTHA OOE3IICHKA.

HPCAOCTaBCHHTC 3a€MH Ca Pa3TACAAHN HAa MHAUBHAYAAHA 0232 IO OTHOIIIEHNE HA OYAKBAHU KpCAUTHH
321Fy6I/I. 3a OIIPCACAAHETO HA KPECAUTHUSA PHUCK APY)KCCTBOTO IIOA3BA BBTPCIIHA METOAOAOTIHSA 324 KPECAUTCH
pCfITHHI”, KOATO B KOHTCKCTA Ha OIIPEACACHHETO 32 ,,HUCBK KPCAUTCH peﬁTHHI’“ € OCHOBaHa U
CbBMECTHMA C YIBBbpPACHA CBETOBHA ACCl)I/IHI/IL[I/ISI B TOBa OTHOIICHHE, a4 32 OIPCACAAHETO Ha
IIOTCHITNAAHHUTEC 3’(].1"}’61/1 Ca IIOA3BaHH HY6AI/IKYBHHI/I A2HHHU, KOPUTHPAHU CIIPAMO O6CTOHTCACTB’:1T21, KaTo
3a B3CMAaHHS, 32 KOUTO € HAAHIIEC AOCTATBbYIHO I/IHCpOpMaLII/Iﬂ € IIpU3HaTa KPpCAUTHA O6CSL[CHK21.

AOFOBOPHTC 3a CpI/IHaHCOBa TapaHysg c€a pPa3rACAAHH AHAAOTHYHO Ha IIPCAOCTABCHHUTE 3aCMH, KATO €
OTYCTCH CCpCKTI)T OT U3AAACHATA FapaHIIUA 110 OTHOIIECHNE Ha AHUIIETO, 32 KOCTO € IIPEAOCTaBECHA.

KoM 30.06.2020 1. e Bp3cTaHOBEHA OOE3LIEHKA HA THPIOBCKU M APYIM B3eMaHHA B pasmep Ha 205 XHA.AB.,
HA KPEATH U AHXBH IIO KDEAHTH B pasMep Ha 8 XHUA.AB. H Ha MapHIHU CpeAcTBa — 12 xua.aB. Hauncaenn
ca 6 XHA.AB. ODE3IIEHKH Ha B3€MAHHA 110 AOTOBOPHU C KAMEHTH, 11 XHA.AB. 0Oe3LeHKH Ha KpeAuTH H 9
XHA.AB.HA IIAPUIHU CPEACTBA U € OTIIHCaHa obesrienka B pasmep Ha 1 300 xma.AB.

ABIDKeHHE HA 00€3IEHKUTE HAa B3€MAHUATA

30.6.2020 r. 31.12.2019 r.
CaAA0 B HAYAAOTO HA TOAMHATA 14 697 14 509
OrTuereHH Ipe3 TOAUHATA OOE3IIEHKU 26 3 740
Vsmucanu cyMu IIpe3 TOAHHATA (1 300) (3 117)
BeacranoBena obesmenka mpes roAHHATA (225) (441)
Baayran npensuncaenus (109) 6
Caaao B Kpas HAa TOAMHATA 13 089 14 697

Bua 31.12.2019 r. Baayran Asrxenne 3a 2020 30.06.2020
TPCHSTUCACHIA "y p o Apruenme HaMaAeHHe

Bzemanus mo aooroBopu ¢ KAHEHTH 3019 (111) 6 (183) 2731
Bsemanns 1o cpAeOHI criopose 55 55
Apyru B3emanus 67 1 3) 65
Baemanus mo mpeAocTaBeHN aBaHCKH 305 1 (19) 287
Baemanns mo kpeanr 159 11 8) 162
Bsemanus 1o AuXBH 110 KpEeAHTH 156 156
O0e31eHKa HA TAPHYHE CPEACTBA 21 9 (12) 18
Obe31eHKa HA MHBECTULINN 10910 (1 300) 9610
Aor.3a dus.rapannus 5 5
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060 14 697 (109) 26 (1525) 13 089

3.5.6. IlpusHapaHe Ha IIPUXOAU II0 AOTOBOPU C KAUECHTH

ApPyKeCTBOTO IpH3HABA IIPUXOAM IO AOTOBOPH 32 CTPOMTEACTBO, HA 0a3aTa HAa 3aABAKCHHCTO 32
U3ITbAHEHUE, JAOBACTBOPABAHO B TEUEHUE HA BPEMETO, CAMO 4KO € B CHhCTOAHHE AQ HAIIPABH ODOCHOBA
OIlEHKA Ha CTEIEHTA Ha HalIpEAbKa KbM IIBAHO YyAOBAerBopsBaHe. CrTeleHTa Ha HaIIPEeAbKa €
IIPEPasTACAAHA KbM Kpafd Ha OTYCTHHA IIEPHOA, 32 KOCTO CA IOA3BAHH METOAHM HA BAOMKCHHUTC PECYpPCH,
ITO-CIICITHAAHO OFOAMKETH HA OYAKBAHUTE M ACHCTBHTEAHO U3BLPIIEHHTE PA3XOAHU, KOUTO PBKOBOACTBOTO
cunTa 3a yMectHu (B Oeaexka 2.22.1.4) HesaBucumo o1 TOBa, B OBAEIIE MOIaT A4 HACTBIIAT IIPOMEHH,
AOKOAKOTO € BB3MOMKHO Ad HE Ca B3€TH IPEABUA (DAKTH M OOCTOATEACTBA, KOHTO HE €A OMAM H3BECTHU
HAM IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO U IOPaAU (DAKTa, Y€ B KPasd TE3U AOTOBOPH ITOAACKAT HA
popMarHO OAOOpEHME 1/ UAK IPHEMAHE OT KAUCHTA U/ HAH TPETa CTPAHA — ABP/KABEH OPIaH.

Aorosopure 32 AOCTABKH HA IIPOAYKIIHSA, CTOKH U YCAYTH 32 OTYCTHHA ICPHOA H KbM Kpas My KacasT
OTACAHH AOCTABKH HAU B CEPHfA, C JAOBACTBOPEHH 3aABAKCHHSA 33 H3ITBAHCHHE HAH C YaCTHYHO
VAOBACTBOPCHI  3aABAYKCHHSA, IIPH KOUTO APY/KECTBOTO HMa IIPABO HA BB3HATPAKACHEC B pasMep Ha
PaBeH Ha CTOMHOCTTA Ha IIPEXBBPACHUTE CTOKH, 32 KOUTO MMa IIPaBoO Aa (aktypupa. PprkoBoACTBOTO He
CYUNTA, Y€ UMa BEPOATHOCT Ad HACTBIIAT IIPOMEHH II0 OTYCTCHUTE IIPHUXOAH, CAAAQ U B3CMAHHSA 11O TE3H
AOTOBOPH B O'bACIIIE.

O6€H_[21HI/IT€ BB3HATPAKACHUSA 11O ACUCTBAITIUTE I HE3aBbPIICHU IIPE3 IICPHOAA AOIOBOpH 32
CTPOHUTEACTBO M ADYTH AOCTABKH Ca IIO (I)I/IKCI/IPZLHI/I IICHH, 32 KOUTO HE Ca IIPEABUACHU IIPOMCHMH.

3.5.7. IIposusun

ApPYHKECTBOTO OTUUTA CAEAHHTE BUAOBE IIPOBH3HH:

- IlpoBusum IO CTPOMTEAHH AOTOBOPM BBB BpPB3KA C IIOCTH TAPAHIIMM 32 OTCTPAHABAHE Ha
CBCHTYAaAHHU pCK/\aMaHI/II/I oT CTpaHa Ha Bb3AOKHTCAS T APy CB”bpSaHI/I pasonH 110 HpI/IKAIO‘II/IAI/I
AOTOBOPH 32 CTPOUTEACTBO;

- IlpoBusum o cbA€OHH CIOPOBE;

- HpOBI/IBI/H/I 32 APYIHA 3aABAKEHUS I10 IIO€TU AOTOBOPHU AHTIA}KUMEHTH

Cymara Ha IIpu3HaTaTa IPOBU3HA € HAH-AODpaTa IPUOAU3UTEAHA OLIEHKA HA PA3XOAUTE, HEOOXOAUMH 32
IIOKPUBAHE HA HACTOAIIIOTO 3aAbAKEHIE KbM AATATA HA HHAUBHAYAAHUA OTYET.

[IpoBusuuTe Ce MPEN3UUCAABAT HA BCAKA AATA HA HHAMBHAYAAHISA OTYET Ha 0aza HAH-AODpaTa TEKyIIa
OITeHKA 3a IToracABaHe Ha 3aAbAkeHHeTO. [IpoMennTe B OIeHKaTa MOMXKE Aa Ca B PE3YATAT HA IIPOMEHH B
CTOMHOCTTA AN Pa3sIIPEACACHHETO BbB BPEMETO Ha M3XOAAIIUTE ITAPHYHA IIOTOITH MAHM HA ITIPOMEHHU B
AMXBEHHUTE IIPOLEHTH (AUCKOHTOBH (pakropm).

ITpoBu3uM 110 CTPOUTEAHH AOTOBOPHU
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ApPyKEeCTBOTO HMa AHTAKHUMEHT CBIAACHO CKAIoueHH Aorosopu 3a CMP ycayrm aa umsbpimBa
OTCTpaHfBAHE HA EBEHTYAAHH PEKAAMAI[ME OT CTPAHA HA Bb3AOKHTEAS 32 COOCTBEHA CMETKA 32
OIIPEACAEH B Aorosopure cpok. OIeHKaTa Ha TE3W IPOBU3NH CE U3BBPINBA OT BHTPEITHU CHEITHAANCTH C
ITOAXOAAINA KBAAUDHKAIMA M OIMT, IIPH IPHKAIOYBAHE HA BCEKH CTPOHTEACH OOEKT, 3a KOMTO
ApPYXKECTBOTO HMa TAKOBA IIOETO 3aABANKEHHE, Bb3 OCHOBA HA IIPEAXOACH OIHMT C IOAOOHH OOEKTH.
OrnpeaAeAsHETO Ha IIPOBU3UATA IO CTPOUTEAHH AOTOBOPH H3HCKBA PBKOBOACTBOTO Aa HAIIPABH IIPEIIEHKA
OTHOCHO Pa3XOAHTE 32 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIIHH OT CTPaHA HA Bb3AOKUTEAS KbM AATaTa
HA HHAHUBHAYAAHHUSA OTYET 3a (PHHAHCOBOTO ChCTOAHHUE.

KoM 30.06.2020 r. Haii-po00para IperieHKa 32 HEOOXOAMMATA IIPOBH3UA IO CTPOMTEAHH AOTOBOPH Ha
APYKECTBOTO BBB BPB3KA C IIOCTH TAPAHINK 334 OTCTPAHSBAHE HA EBEHTYAAHH PEKAAMALIMH W APYIH
3aABAKEHHA € B pasMep Ha 6 793 xua. AB., o1 KouTo 6 186 XHA.AB. Ca HAYUCAEHU B KAOHOBETE.

3.5.8. AxTrO€pCKHU OLIEHKH

HpI/I OIIPCACASHE Ha CerarrHara CTOMHOCT HAa ABATOCPOYHHTC 3aABAKCHHA KbM IICPCOHAAA IIPH
IICHCHOHHPAHE Ca  HM3IIOA3BaHU 39N CACHUA Ha CCpTI/Iq)I/IL[I/IpaHI/I AKTIOCPH, 62131/IpaHI/I Ha
IIPEAIIOAOKCHHUA 324 CMBPTHOCT, TEMII Ha TEKYICCTBO Ha IIEPCOHAAAQ, 6"bA€H_[O HHWBO Ha p9.6OTHI/I 3aITAATU U
AWCKOHTOB (i)alcrop, KOHUTO HIPCAIIOAOKCHUS Ca IPEHCHCHU OT PBKOBOACTBOTO KAaTO PA3yMHHM M YMCECTHH
32 APYKECTBOTO.

3.5.9. OrcpouyeHu AAHBYHH AKTHBU

Orenkara Ha BEPOATHOCTTA 32 ODBACIIUM OOAAracMH AOXOAH 34 YCBOABAHETO HA OTCPOYEHU AAHBYHU
aKTHBH ce 0a3Mpa Ha IIOCACAHATA OAOOpeHa OIOAKETHA IIPOTHO32, KOPUIMPAHA OTHOCHO 3HAYHMU
HEOOAAraeMH IIPUXOAM H Pa3XOAHM U CIEIU(UIHE OIPAaHHYEHHUA 34 IPEHACIHE HA HEH3IIOA3BAHU
AAHBYHI 3aIyOH HMAHM KPEAHUTH. AKO HAACKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATA BEPOSATHOTO
M3IOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B CAYYaH, KOraTO aKTHBBT MOXKE Ad ce yHoTpeOH Oe3
BPEMEBO OIPAHHUYECHHE, TOIaBa OTCPOYEHUAT AAHBYEH AKTHB Ce IpH3HABA u3nAAo. [IpusmaBamero Ha
OTCPOYECHN AAHDBYHH dKTHBH, KOHUTO IIOAACKAT HA OIPEACACHH IIPABHH HAM HKOHOMHYECKH
OTPAaHUYEHUA HAU HECUTYPHOCT, CE IIPELICHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAydYall Ha OasarTa Ha
cuennduaanTe PAKTA U OOCTOATEACTBA.

3.5.10. Awmsunr
Onpedensre danu dadets 002080 codspatca AuUHE UAU AUSUHZOBY eACMEHINH

HpI/I I/IACHTI/ICpI/IL[I/IpaHC 58 KAaCI/ICl.)I/ILII/IpaHC Ha AU3HUHI UAM Ha AU3HUHIOB CACMCHT B AAACH AOIOBOD,
APYKECTBOTO IIPEICHABA AAAT AOTOBOPDBT ChABPIKA I/IACHTI/I(bI/ILII/IpaH AKTHUB 1 AAAH IIO CHMAATA HA HETO CE
IIPEXBBPASA IIPABOTO HA KOHTPOA HAA H3IIOA3BAHCTO HA ChINHUA AKTHUB 32 CbOTBETHHS II0O AOTOBOPa CPOK.

3a A2 OIIPEACAH AAAH IIO CHAATA HA AOTOBOP C€ IIPEXBBPAA KOHTPOA HAA HM3IIOA3BAHETO HA OIIPCACACH
AKTHUB APYKECTBOTO IIPEIEHSABA AAAU IIPE3 LICAUSA IIEPHUOA HA IIOA3BAHE IMA CACAHUTE IIPpaBaA:

* IIPABOTO AQ IOAYYABA IO CBHIIECTBO BCUYKH MKOHOMHYECKU ITOA3H OT M3IIOA3BAHETO HA OIIPEACACHHS
AKTHB;
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¢ IIPaBOTO Aa OLIPEAEAA U PBKOBOAU H3IIOA3ZBAHETO M EKCIIAOATALIHATA HA I/IAeHTI/ICbI/ILII/IpaHI/IH Oasncen
AKTHB.

3a IIPU3HATUTE AOIOBOPH 32 AHM3HHI, PBKOBOACTBOTO € CTHUIHAAO AO 33aKAIOYCHHE, Y€ B PaAMKHUTC HaA
obxBara Ha IIpaBOTO CH HaA IIOA3BAHE, OIPCACACHO B AOIOBOPA, APYKECTBOTO HMaA IIPABO Aa B3eMa
CbOTBETHHUTE PCIICHHUA OTHOCHO TOBAa KaK M C KakBa IICA Aad 6”I)AaT H3IIOA3BAHHN AKTHBHUTC, KaTO € B
CBhCTOAHHC Ad OIIPCACAA pa6OTHO BpeME 1 AHUIIATA, KOUTO UMAT AOCTBII AO AaKTUBUTC.

Onpedennre 1a cpoka 1a au3unzo08u 002060pH ¢ ONYUU 3a NOOHOBABAHE U NPEKDPAMABAIE — Kamio AUUHIONOAYYarnien

Apy)i(eCTBOTO OIIPCACAS CPOKA HA AM3UHIA KATO HCOTMCHUMHUSA IIEPUOA HA AU3MHIA, 3A€AHO C

’rl) IIEPUOAUTE, IIO OTHOIIEHNE, HA KOUTO ChINECTBYBA OIILIUA 34 YABAJKABAHE HA AUSMHTIOBHA AOTOBOP, aKO
€ AOCTATBIHO CHUI'YPHO, Y€ APYKECCTBOTO IIC YHPAXKHU TA3H OIIIHSA KU

6) IIEPUOANTE, IIO0 OTHOIIEHHUE, HA KOUTO CBIICCTBYBA OIINHA 32 IIPECKPATABAHE HA AU3UHIOBHA AOI'OBOD,
AKO € AOCTATBbIHO CHUI'YPHO, Y€ APYKECTBOTO HsAMA AQ YIIPAKHU Ta3K OIILIHS.

Apy)I(CCTBOTO anAara HpCI_IeHKI/I HpI/I OHPCACA}IHC AAAT HpI/ITC}KaBa AOCTAaTbYHA CTCIICH Ha CI/IprHOCT,
4c 11e pra)KHI/I OIIIMATA 32 YAbAJKABAHC MAHM 32 HpCKpaTHBaHC, KaTO B3€Ma HPCABI/IA BCHYKH (baKTI/I u
O6CTOHT€ACTB2, KOHTO CH3AABAT MKOHOMHYCCKH CTHMYAHM 324 pra}KHHBaHC Ha OIIITMA 324 YADBAKABAHC MAIL
32 HC pra}KHHBaHC Ha OIIITusA 32 HpCKpaT}IBaHC.

CACA Aarara Ha CTAPTHPAHE HA AHM3HHIA APYXKECTBOTO IIPAaBHU IIOBTOPHA OLICHKA Ha CPOKa Ha AOTOBOpa,
IIpH HACTBIIBAHC HA BAXKHO cpOMTHE MAM CBbIINECCTBEHO N3MCHCHIC B O6CTO$[T€ACTB21T2., KOETO € IIOA HETOB
KOHTPOA H 3aCAra ToBa AOKOAKO € AOCTATBYIHO CUIYPHO, 9€ APYKECTBOTO INE YIIPAKHHU OIINHSA, KOATO HE €
Ouaa OTpasCHa IIpU OIIPCACAAHE Ha CPOKA MAW HfMA Aad YIIPAXKHU OIINUA, KOATO IIPEAH TOBa € Omnaa
OTpa3cHa IIPU OIIPCACASIHE Ha CPOKA HA AOTrOBOpPaA.

Onpedennre ra ougepernyuaner auxeen npoyenm Ha 002080p 3a AU3UHE, 8 KOUINIO OPYICECIIBONO € AUSUHZONOAYYANIEN

B CAYyYIaHUTE, B KOUTO APYKECTBOTO € AHUSUHIOIIOAYYIATEA M HE MOXKE HEIIOCPEACTBEHO OT AOI'OBOPHUTE Ad
OIIPCACANT AMXBCEHHSA IIPOICHT, H€O6XOAI/IM My 32 AHMCKOHTHPAHC Ha 3aABAKCHHATA IIO AHU3HHI, TH
H3ITIOA3BA AI/ICpepeHL[I/IaAHI/IS{ AUXBEH IIPOLICHT, KOHTO On ITAAIITaAd B CAY‘{aI}'I, Ygc 3a€EME CpI/IHaHCOBI/I
CPEACTBa, HCO6XOAI/IMI/I 324 IIOAY4YaBaAaHETO Ha aKTHB CbC CXOAHA CTOMHOCT HA aKTHBA C »1IPaBO Ha
HOASB’ZLHC“, 32 CXOACH IIEPHOA OT BpEME, IIPHU CXOAHO obesneveHne u B CXOAHA NKOHOMHYECCKA CPEAA. 3a
AOI'OBOpPH, 32 KOUTO APYKECTBOTO HfAMA AaHAAOTHMYIHO CpI/IHaHCI/IpaHe, TO ThpCH Ha6/\}OAa€MI/I AaHHH KaTO
I1a3apHU HUBA HA KPCAUTHUTEC U OaHKOBa CTAaTUCTHUKA, KOATO € Hy6AI/I"IHO AOCTDBITHA.

Ha Tasu 0asa, ppKOBOACTBOTO € IIPUEAO de AndepeHINaACH AUXBeH IpolieHT e 3%, Ha Oa3a aHAAN32 Ha
AVMXBEHHTE PABHUIIA HA IIOA3BAHH OT HETO IIPUBACYCHH CPEACTBA C IIOAODHU XapaKTEPUCTHUKH.

ITpeened 3a unouxamopu sa obesyerxa 1a akmusume ¢ ,,npaso Ha noasgare "’

KbM aaTaTa Ha BCEKH OTYET PBKOBOACTBOTO Ha APYKECTBOTO H3BBPIIBA IIPETAcA 3a OOE3IICHKA Ha
aKTHUBHTE C ,,JIpABO HA II0A3BaHE™. AKO Ca HAANIE HHAHKATOPH, Y€ IPUOAUZUTEAHO OIIPEACACHATA
BB3CTAHOBUMA CTOMHOCT € ITO-HUCKA OT TAXHATA 0AAAHCOBA CTOMHOCT TO ITOCAGAHATA CE U3IIHCBA AO
BBH3CTAHOBHUMATA CTOMHOCT HA AKTHBUTE.

ITpu to3m mperaea koM 30.06.2020 r. He ca yCTaHOBEHH MHAUKALIUY 32 OOE3IIEHKA HA AKTUBHUTE C ,,IIPABO
Ha ITOA3BaHe™,
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3.6.

YCAOBHU aKTUBHU U IIACUBU

ITToppunreAcTBa H IPEAOCTABEHH ITAPAHIIHH

TRACE

YCAOBHM aKTHBY, BKAFOUBAIIU: H3AAACHU OAHKOBU TAPAHIINH, VIPCACHHN OOE3IICUCHUSA U 32A03HU
HA B3EMAHUSA OT ABIICPHU APYAKECTBA 1 APYTH CBBP3AHU AHIIA B IIOA34 HA THPTOBCKH OAHKH:

banxoBnu rapannmn

XHA.AB.
YcaoBHU akTUBU
Hsaarea CroitHOCT B moasza Ha: Ilea Cpox OG6Gesneuenue
OBb AA 6566 ObArapckn AbpKaBHA O06esneuasBane 15.5.2023 Heapmxumu
AreHIINS U OOIIUHU HA nmot, AMA,
U3ITbAHEHUE 3aA031 Ha
HA 3aABAKEHHUA B3E€MaHMH,
IT0 AOTOBOPH 3aA031 Ha
CMETKI
BAHKA ACK AA 6294 OGbBArapcKo MHUHHCTEPCTBO; O0GesnevaBane 29.5.2026 HeaBmxum
OBATAPCKH ABPIKABHA Ha umot, AMA,
AreHIINA U OOIIHHY; H3IIbAHEHUE 32A031 Ha
OBATAPCKH APYIKECTBA C HA 3aAbAKEHUA B3eMaHus,
ABDPIKABHA 1/ HAH 110 AOrOBOPHU U 32A031 Ha
OOImMHECKa COOCTBEHOCT; 3aABAKEHUSA 32 CMETKI
TA ma HATT; ObaactaO AAHBK BBPXY
ITBTHO YIIPaBACHHUE AObaBeHAaTA
CTOMHOCT
BAHKA ACK AA 13 543  Gwarapcko munHCTEpCTBO;  ObesreuaBane 17.2.2036  AMA,
(EKCITPECBAHK OBATAPCKH ABPIKABHI HA MAPHYHN
AN) ATE€HIINA ¥ OOIIMHY; H3TbAHEHUE CpeAcTBa,
ODBATAPCKH APYKECTBA C Ha 3aABAKEHHUA 32A031 Ha
ABpIKABHA U/ HAK 10 AOTOBOPH B3EMAHUS,
OOIIMHCKa COOCTBEHOCT; 3aA031 Ha
CPBOCKO APY/KECTBO C CMETKI

ABprKaBHA COOCTBEHOCT;
YACTHH APY/KECTBA
perucrpupasu B brarapus
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TRACE

VYHUKPEAUT 32142 ObBArapcKO MUHHCTEPCTBO; O06esneuasane 3.9.2037 HeaBmxumu

BYABAHK AA OBATAPCKH ABPIKABHU Ha nmotu, AMA,
arcHuuuAg n O6LT_[I/IHI/I, HU3ITbAHCHUEC HapH‘IHH
OBATAPCKH APYKECTBA C Ha 3aABAKEHUA CpeAcTBa,
ABDPIKaBHA 1/ HAH 110 AOTOBOPH, 3aA031 Ha
OBIIIMHCKA COOCTBEHOCT; ADBPIKABHI B3E€MaHMUH,
cpBbOCKH ApyKecTBa € B3EMaHHA 110 3aA031 Ha
ADBpPIKaBHA COOCTBEHOCT; 3aKOH U CMETKN
YEIIIKO APYKECTBO € ydacrHe B
ADBpPIKaBHA COOCTBEHOCT; TPBAKHA
YACTHO APYHKECTBO IporLeAypa
perucrpupaso B bbArapus;
CpbOCKO MEHHHCTEPCTBO,
Vaukpeaut bauk Copous
AN

OGmo: 58 545

YcAoBHU aKTHUBU

AoroBop/KoHTpareHT

YupeaeHa
obe3meueHre B II0A3a HA
KOHTPATeHT

rapaHuus,

Bua ma 06e3neuenueTo

Ne 1403 or 08.08.2014r./BAHKA ACK AA VCM AA AMA

Ne 1403 or 08.08.2014r./ BAHKA ACK AA Tpeiic BI' EAA Heasmxum umot 1 AMA
Ne 110/ 02.09.2015 r./VuuKpeant byabank AA VCM AA Heapmxum umot u AMA
Ne 110/ 02.09.2015 r./VuauKpeaur Byabaux AA Tpeiic BI' EAA Heasmwxuvu nvotn 1 AMA
Ne 110/ 02.09.2015 r./VuauKpeaur Byabaux AA Tpeiic AmGoa AA Heapmxuvu nvmotn

Ne 110/ 02.09.2015 r./VuuKpeaur Byabarx AA Tpeiic [Tporrepric EOOA  Heamxum umoT

Ne 110/ 02.09.2015 r./VuuKpeaur Byabanx AA

T'aamsan - H EOOA

Heapuxum numor

Ne 110/ 02.09.2015 r./VuuKpeaur Byabanx AA

Mudpa Komepc EOOA

HeaABmkum umor

Ne 51/ 10.09.2014 r./OBB AA

Tpeiic AmbGoa AA

AMA

YcAOBHU aKTUBH

Bua YupeaeHna rapannmsa, oGesrmedyeHue 3acTpaxoBaTeAHa CymMa B

OT KOHTPAareHT XHA.AB
34CTPAXOBKM TAPAHIIUI 3AA EBPOMHC AA 14 073
3ACTPAXOBKH TAPAHIIUI 3AA O3K - 3acrpaxosane AA 8 009
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Bankosu rapannmm, usaapeHu B moasa Tpeiic I'pyn Xoaa

XHA.AB.
Hszaarea CroiHOCT B noasza Ha: Ilea Cpox

SCS RS DOO 257 Trace Group Hold PLC Ogranak BI' 3a A06po 30.09.2020
Beograd H3ITBAHCHIIC

SCS RS DOO 108 Trace Group Hold PLC Ogranak BI" 3a Ac06po 30.09.2020
Beograd H3ITbAHEHHIE

MONTERRA DOO 143 Trace Group Hold PLC Ogranak BI 3a saapprxasu cymu 28.02.2022
Beograd

BOJA DOO SOMBOR 28 Trace Group Hold PLC Ogranak BI" 3a Ac06po 30.09.2020
Beograd H3ITbAHEHHIE

MILMAR GRADNJA DOO 234 Trace Group Hold PLC Ogranak BI 3a saapprxasn cymu 30.09.2020
Beograd

ART KOLOR DOO 108 Trace Group Hold PL.C Ogranak BI' 3a saapprxann cymu 30.09.2020
Beograd

MONTERRA DOO 416 Trace Group Hold PLC Ogranak BI 3a aBanc 31.07.2020
Beograd

TELEKOMUNIKACIJA DOO 247 Trace Group Hold PLC Ogranak BI 3a saapprxann cymu 30.09.2020
Beograd

I'B.X. Tpeiia AA 10 TPEVIC I'PYIT XOAA AA, Boarapus BI' 3a A06po 01.07.2024

H3IITbAHCHHEC

OG6mo: 1551

3.7. Cpburna caea Kpasd Ha OTIECTHHUA IIEPUOA

Ha 10.07.2020 r. Gerrie mpoBEAEHO PEAOBHO 3aceAanne Ha OOIIOTO ChbOpaHUE HA AKIIMOHEPUTE,
Ha KoeTo DfAxa npueru (PUHAHCOBUA OTYET HA APYHKeCTBOTO 32 2019 r., roAmIIHIA AOKAAA 32 ACHHOCTTA
32 2019 r., AOKAGAL HA HE3ABHCHMUA OAUTOP U OCTAHAAHTE 3AKOHOBO H3HCKYEMH AOKYMEHTH. berrre B3eTo
perrenue rmegasbara Ha Apy:xectBoTo 32 2019 r. B pasmep Ha 14 365 XHUA.AB. Aa ObAE PA3IPEACACHA KAKTO
caeaBa: 168 xua. AB. A2 ObAE pasIIpeAcACHA 32 IIOKPHUBAHE HA 3aIyOM OT MHHAAM FOAHMHH, 4 OCTAHAAUTE
14 197 xua.AB. a2 ObAe OTHECceHA BBB POHA ,,PasBurre’ Ha APyKECTBOTO.

Ha 16.07.2020r. Tpetic I'pyn Xoaa AA mpoasase AAAOBETE CH B CBBMECTHOTO IIPEAIIPHATHE
Tpeiic-M  HMusecr OOA wHa M-Crporr EOOA, Ilpeacronm BrmcBaHe HA IIPEXBBPAAHETO HA
APYKECTBEHHTE AAAOBE B TBPrOBCKHA PErHCTBP HpH CbAa BB BucbaaeH, I'epmanums, cbraacHo
HM3UCKBAHUATA HA MECTHOTO 3aKOHOAATEACTBO.

Ha 05.08.2020 r. B T'pprosckus perucTbp KbM ATCHIIUATA 33 BIIHCBAHE € BIIMCAHO IIPeOOpasyBaHe
ma ,,Merpo Apyxb6a“ EOOA wupes Bampane B ,,T'peiic BI* EAA u aBere ¢ eaHOAHMYEH COOCTBEHUK
»Ipeiic I'pyn Xoaa™ AA. Llaaoro mmyrimecrso Ha mpeobpasysamioro ce Apyxecrso ,,METPO
APVIKBA“ EOOA mpemuHaBa KbM IIPHEMAIIOTO APYMKECTBO LJTPEVIC BI' EAA, KOETO CraBa HEros
yHHBEpCaA€H IpaBonpueMHuK. [Ipeobpasysamoro ce apyxecrso ,,METPO APVIKBA®“ EOOA ce
rpexparfaBa 0e3 aukBuAarua. Ha ocnosanme 4a. 262y or T3 KanuMTaAbT HA IPUEMAIIIOTO APY/KECTBO HE
Ce YBEANYaBa.
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