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I. OOGma nadopmarma, C4€TOBOAHA IIOAUTHKA, U3XOAHH ITOAOYKEHUA
1. O6wma uadgopmanma 3a I'pymiara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APYKECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, perucrpupaHo B Craposaropcku
OKpPBKeH CbA 110 pupmeno aero Ne255/2005r04., Brucano B Arernus mo rucsanmsta ¢ EVK: 123682269
1 € CbC CeAaAmIne 1 aapec Ha yupasaerue: rp. Copusa 1408, ya. Huxoaa Obpasonucos Nel2.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAMKa € IPUAOOUBAHE, YIIPABACHUE, OLICHKA H IIPOAAKOA Ha yIacTus B
ObBATAPCKH 1 UYKACCTPAHHU APYHKECTBA, IPUAOOHBAHE, VIIPABACHHE H IPOAAkKOa Ha OOAHIanuy,
IIPHAOOHBAHE, YIPABACHHE U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3M 32 M3IIOA3BAHC Ha ITATCHTH Ha
APYKECTBA, B KOMTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHPAHE HA APYKECTBA, B KOUTO XOAAUHTOBOTO
APYKECTBO YJACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
ITBTHUIIA, ITBTHH ChOPBIKCHHA, CbOPBKCHISA 324 ABTOMATHCTPAAM, ITBTHUINA U YAHIH (MOCTOBE, TYHCAH H AP.) U
IpTHA  MH(PPACTPYKIYPa; IPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIHUA, OO3aBEKAAHE, PEMOHT U
MHBECTHTOPCKH KOHTPOA HA TBPIOBCKH M JKUAUIIHHE CTPOUTEAHH OOCKTH, HA JKEAC3OIIBTHH AUHHH U
CAMOACTHH IIHCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT M pexabuAnranus/; HA METPOCTAHIIUH; Ha
XHAPOCHEPIUHAHH, XHAPOMCAHOPATUBHE, BOAOCHAOAUTCAHN CBOPBIKCHES M CHCTCMH; HA IIPHUCTAHUIIHI M
OpErOyKpeINTeAH! CBbOPBKEHHUA K CHCTEMU; H3BBPIIBAHC HA BCAKAKBA BHAOBE CTPOHTEAHO-MOHTAIKHI
PabOTH, KOHCYATAHTCKH YCAYIM, THPIOBCKA ACHHOCT M OTAABAHE IOA HaeM (CYOAM3HHI) Ha ABATOTPARHH

AKTUBH.
Tpetic I'pyrr Xoaa AA e myOAHYHO APYKeCTBO CIAACHO 3aKOHA 33 IIYOAHYHO IIPEAAATAHE HA [ICHHU KHIDKA.

ApyxectBoTo nma yupeaeHu kaoHOBe B: CopOus, Uexus, Vkpaiina n MakeAOHHS.

ABIIEpHH ApY>KeCTBA

KM 30.09.2019 r. Apriepuunre Apyxectsa B I'pymara ca:

e TPEIC - CO®USA EAA, CO®USA, EBAI'APUA — 100.00% cobersenoct Ha Tpetic I'pyn Xoaa AA
ITpeamer Ha actinocT: CTPOHTEACTBO, TEKYIIL PEMOHT M IIOAABP/KAHE HA ABTOMATHCTPAAM, IIBTHUIIA,
YARIH ¥ HHPPACTPYKTYPUTE OKOAO THX;

e TPENC — [TBTHO CTPOUTEACTBO AA, CO®UA, BBATAPUA — 99.86% cobersenocT Ha
Tpeiic Ipyr Xoaa AA
IIpeamer Ha AeHiHOCT: M3rpaxAaHe M PEeKOHCTPYKIHA Ha ITHTHINA M IIBTHH CbOPBKCHHSA, TEKYII]
PEMOHT U 3UMHO ITOAABPIKAHE;

e TPENC AMBOA AA, AMBOA, BBATAPUS — 99.48% coberBenocT Ha Tpeiic I'pyn Xoaa AA
IMpeamer Ha aciirocT: Msrpakaate 1 peKOHCTPYKIINS HA ITBTUIIA U ITBTHH ChOPBKCHIS;

e UMH®PA KOMEPC EOOA, CO®PUS, BBAI'APYA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA
IMpeamer Ha acfiHOCT: T'BHProBcka ACHHOCT B CTpAaHATA M Iy)KOHHA, THPIOBCKO IPEACTABHTEACTBO K
ITOCPEAHHYECTBO;

e  XIMMKOAOP EAA, ITBPBOMAI, EBATAPUA — 100% coberseroct Ha Nudpa xomepc EOOA,
ot 10.04.2019r. Ao BamBareto My B Mudpa komepc EOOA ma 03.08.2019r.
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ITpeamer ma acfiHocT: [IpOM3BOACTBO H THPIOBHUA C IIPOAYKTH OT XHMIYECKATA IIPOMHIIIACHOCT,
H3IPaKAAHE, PEKOHCTPYKIA, 003aBEKAAHE, PEMOHT M HHBECTUTOPCKH KOHTPOA HA TBPILOBCKH H
MKUAHUIIHE CTPOUTEAHH OOEKTH

e TPEIC TPAHC EOOA, COPUS, BBATAPUS — 100% coberseroct ma Tpeiic I'pymr Xoaa AA
ITpeamer Ha AciiHOCT: TpaHCIOpTHA ACHHOCT, PEMOHT U IIOAAPBIKKA HA TPAHCIIOPTHU CPEACTBA,
OTAABaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA M KOMIIACKCHH TPAHCIIOPTHH YCAYIH;

e  VCM AA, CTAPA 3AT'OPA, BBAI'APHA - 99.69% coberBenoct Ha Tpetic I'pyrr Xoaa AA
ITpeamer Ha A€HIHOCT: Y CAYTH CHC CTPOUTEAHA MEXAHHU3AIIHS;

e METPO APYKBA EOOA, COPUSA, BBAI'APUA — 100% coberseroct Ha Tpetic I'pym Xoaa AA
[Tpeamer Ha aefiHOCT: CTPOHTEACTBO HA MOCTOBE H TYHEAH;

e TPEJIC COIT EOOA, CO®UA, BBAI'APUA — 100% cobersenoct Ha Tpetic Ipym Xoaa AA
IIpeamer Ha actinoct: [IpoekTrpane U CTPOHTEACTBO HA IIBTHUIIIA;

e TPENC ITAOBAVB EOOA B anksmpatms ot 15.08.2019r., [INOBAWB, BEBATAPUSA — 100%
cobersenoct Ha Tpetic I'pyrr Xoaa AA
ITpeamer Ha ActtHOCT: M3TpakaaHe H peKOHCTPYKIINA HA ITBTHINA U I'BTHH ChOPBKECHNS;

e TPEIC ITIPOITBPTUC EOOA, CODPUS, BBAT'APUSA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa
AA
IMpeamer Ha ActirocT: TypuCTHYECKA U THPIOBCKA ACHHOCT B CTPAaHATA H UyKOHHA, XOTCAHEPCTBO,
KAKTO U BCUYKU BUAOBC IIOMOIIIHU YCAYIH;

e TPEIC VKPAMHA EOOA, CO®UA, BBATAPUS — 100% coberBeHOCT Ha Tpetic I'pyrr Xoaa
AA
IMpeamer Ha actimocT: TpaHCIIOPTHA ACHHOCT, PEMOHT H IIOAAPB/KKA HA TPAHCIIOPTHH CPEACTBA,
OTAABAHE IIOA HACM HA TPAHCIIOPTHU CPEACTBA;

e TPENC CBUAEHIPAA OOA, CO®MA, BBATAPUA - 100% coberBenoct Ha Tpetic AAmooa AA
Ipeamer Ha aciiHocT: CTPOUTEACTBO, TEKYIl PEMOHT U IIOAABPIKAHE HA ABTOMAIVICTPAAM, IIBTHINA,
YARIIH ¥ HHPPACTPYKTYPUTE OKOAO THX;

e TPENC UHTEPHEIIBHBA EOOA, CODPUA, BEBATAPUA - 100% coberseHocT Ha Tpetic
I'pyr Xoaa AA
IMpeamer Ha ActirOCT: CTPOHTEACTBO, THPIOBHA CBC CTPOHTCAHH MATCPUAAH U H3ACAHSA, THPIOBCKA
ACHHOCT B CTPAHATA U IyKOUHA, THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHYIECTBO;

e TPENC CBPBUA AA, HUIIL, CBPBUSA — 100% cobersenoct ma Tpeiic Tpym Xoaa AA
IIpeamer Ha AeHiHOCT: M3rpaxAaHe M PEKOHCTPYKIHA Ha ITHTHINA M IIBTHH CbOPBKCHHSA, TEKYII
PEMOHT U 3UMHO ITOAABPIKAHE;

e BHOP BEAMKA MOPABA AA, BEATPAA, CbPBHA — 100% coberseroct Ha Tpetic I'pym Xoaa
AA ao Bauare B Tpetic CopOus xa 25.09.2019r.

ITpeamer Ha actinoct: [IpoekTupane 1 HaA30p B 0OAACTTA HA BOAOIIPOBOAHATA MH(PACTPYKTYPa U
MHKEHEPUHIOBU ACHHOCTH;

e TPENC BOAKAHC EOOA, BEATPAA, CbPBUA — 100% coberseroct ma Tpeiic Copbus
IIpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUINA H ABTOMATHCTPAAL;

e TPENC AA AJKVHEBU OOA, CVATAHAT HA OMAH — 70% cobcrBenocr Ha Tpeiic
Wareprenrsana EOOA
IIpeamer Ha AetiHOCT: CTPOHUTEACTBO, PEMOHT M IIOAAPBKKA HA ITHTHINA, MATHCTPAAW, ACTHIIHHI

IIMCTH 1 CTpaAI/I, TBPTOBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYTH 1 O60pyABa.HC;
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Apyxecta 1 0beArHEHNS 110 3aKOHA 33 3aABAKEHUATA H AOTOBOPHTE:

APV/KECTBO T10 33A OBEAMHEHUE METPO TPENC, BbATAPUSA - 55% yuacrue ma
Tpetic I'pymr Xoaa AA u 15% yaactue na Tpetic-Codpusas EAA

ITpeamer Ha AeHHOCT: Apyryt CIIELIHAAUBHPAHN CTPOUTEAHH ACHHOCTH;

APYZKECTBO I10 33A OGEAMHEHME METPO MAAAOCT, EBAT'APYA - 55% yaacrue na
Tpetic — mprHO crpouTeactBo AA 1 15% yuaacrue Ha Tpetic-Codpus EAA

ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HA IIBTHINA, CAMOACTHI IIHCTH U CIIOPTHE TEPCHI;
APVIKECTBO T1O 33A MATUCTPAAA TPEVC, BbATAPUS - 75% yuacrue na Tpeiic pyr
Xoaa AA u 10% yaactue ma Tpefic — mbTHO CTPOUTEACTBO AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IINCTH U CIIOPTHH TCPCHI;

APV KECTBO TIO 33A TPENC-TIAEBEH, BBATAPUSA - 51% yuacrue ma Tpeiic Ipym Xoaa
AA 1 49% yuacrue Ha Tpefic — mbpTHO crpouTeAcTBO AA

IIpeamer Ha actinOCT: CTPOHTEACTBO HA ABTOMATUCTPAAH, ITBTHUIIA U CAMOACTHU IIHCTH;

APV KECTBO I10 33A TPENC-BI', BBAT'APUSA - 51% yaacrtue Ha Tpeiic I'pyn Xoaa AA u
49% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AA

IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

APYKECTBO I10 33A KbBPAKAAM, BBAT'APUMA - 51% yuactme ma Tpelic — mbTHO
crpouTeActBo AA 1 49% yaactue Ha Tpetic AmGoa AA

IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEH;
APYKECTBO I10 33A KbPAKAAWM 2010, BBAI'APUSA - 52% yuacrue ma Tpefic — rpTHO
crpourteactBo AA u 24% yuacrue Ha Tpetic SImGoa AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APYKECTBO T10 33A T EC AWN-CTPOMMHJKEHEPUHI, BBATAPUSI - 100%
cobcrBenoct Ha Tpefic — mpTHO cTponTeAcTBO AA

[Ipeamer Ha AeHHOCT: 3UMHO IIOAABP/KAHE H TEKYIL PEMOHT Ha ITBTHUIIA;

APYKECTBO T10 33A CTAPA 3AI'OPA 2010, BbAI'APHA - 55% yuacrue Ha Tpelic — rsTHO
crpouteAcTBO AN

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APVIKECTBO T10 33A TPEIC BYPTAC - CK-13 TPAHCCTPOI, BbATAPUS — 55% yuacrue
na Tpetic — mpTHO cTpOMTEACTBO AN

ITpeamer Ha AefinocT: M3rpaaane Ha €ACKTPUYECKH HHCTAAAIIAM;

APYKECTBO I1O 33A CO®UA 2010, BBAI'APHMA - 52% yuactme ma Tpefic — mpTHO
crpouteAcTBO AN

IMpeamer Ha aciiHOCT: CTPOUTEACTBO HA YKHAUIIHY U HEKUAHUIIHI CIPAATL;

APYKECTBO T10 33A AOBEY 2010, BbAI'APUA — 60% yuacrme nma Tpeiic — mbTHO
crpouteActBo AA

ITpeamer ma aciioct: CTPOUTEACTBO Ha ITBTHUINA, CAMOACTHI IIUCTH U CITOPTHH TCPCHH;
APYKECTBO IT1O 33A EBPO ITAPK 2011, BBATAPHA — 99% yuaactue na Tpeiic AmGoa AA
ITpeamer Ha aciirOCT: LIAAOCTHO CTPONUTEACTBO Ha CTPAAN M CTPOUTCAHI ChOPBIKCHIS;
APYKECTBO I10 33A XEMVYC A2, BbAI'APMSA — 60% yuactue ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha aciiocT: CTPOUTEACTBO Ha IIBTUINA, CAMOACTHI IIUCTH U CIIOPTHH TCPCHH;

APV KECTBO T10 33A TPENC CBOTE, BBATAPUS — 60% ywacrue ma Tpeiic Ipyrr Xoaa AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIIA M CAMOACTHU IIHCTH;

APVKECTBO T10 33A TPEVC BUA, BBATAPUS — 95% yuacrue ma Tpeiic Ipyr Xoaa AA
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ITpeamer mHa actimoct: CTPOHTEACTBO Ha aBTOMATHCTDAAM, ITBTHINA M CAMOACTHH IHCTH; (AO
saamdgaBane Ha 05.07.2019r.)

e APVKECTBO T10O 33A TPENC-ATIOAOHUS, BBATAPUS — 60% yuacrue ma Tpeiic — mrbTHO
crpouteActBo AA 1 40% yaactue ma Tpetic-Codpusas EAA
[Tpeamer Ha AefinocT: CTPOUTEACTBO HA APYTH CHOPBIKEHUA, HEKAACH(DUIIUPAHI APYTAAC;

e APVJKECTBO I1O 33A TPENC PAAHEBO 2012, EBATAPUA — 51% yaacrue Ha Tpeiic SImboa
AA 1 49% yuacrue Ha Tpefic — mpTHO crponTeAcTBO AA
IMpeamer Ha aciinocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHI;

e APVJKECTBO IO 33A TPENC COTI, BbATAPUS — 60% yuacrue ma Tpeiic I'pyrt Xoaa AA u
20% ygactue ma Tpefic — mpTHO cTpOHTEACTBO AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCHI;

e APVKECTBO T1O 33A AFOAVH TPENC, BBATAPUS — 55% yuacrue ma Tpeiic I'pym Xoaa
AA u 5% yuacrue Ha Tpeiic — rpTHO crponTeAcTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e  APVJKECTBO I10 33A METPO APVKBA, EBAI'APUS — 98% yuacrue ma Tpeiic I'pyrr Xoaa
AA
Ipeamer Ha aciiHocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e APV)KECTBO I1O 33A TPEMC 2012, BBATAPUA — 65% yaacrue Ha Tpefic — mrpTHO
crpourteactBo AA u 20% yuactue Ha Tpetic-Codua EAA
IMpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHI IIHCTH;

e APVKECTBO IO 33A TPENC-KOPAEEA-TIEPHUK, BBATAPUS — 60% yuacrue na Tpeiic
I'pyr Xoaa AA
Ipeamer Ha AciiHoCT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVIKECTBO I1O 33A TPENC CTAPA 3AI'OPA, BbATAPUST — 70% yuactue ma Tpeiic-
Cocpus EAA u 30% yuacrue ma Tpeiic — mpTHO crponTteactBo AA
IMpeamer Ha AciHOCT: LISAOCTHO CTPOUTEACTBO Ha CIPAAH H CTPOUTCAHI ChOPBIKCHIS;

e APVJKECTBO I10 33A TPENC EBP, BBAT'APUS — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA n
15% yuacrue na Tpefic — rpTHO cTpoHTeACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVIKECTBO I10 33A TPENC OBXOA MOHTAHA, BbATIAPUS — 90% yuacrue ma Tpeiic
I'pymt Xoaa AA 1 10% yaactue ma Tpefic — mpTHO cTpoHTEACTBO AA
ITpeamer ma aciioct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHU IIHCTH;

e APVKECTBO IO 33A TPENC MHOPATIEPOEKT-ATTPUALIN, BBATAPUS — 60% yuacrue
Ha Tpetic — mpTHO cTpOMTEACTBO AA
IIpeamer Ha actiHOCT: Apyru OH3HECYCAYTH HEKAACH(DUIIIPAHU APYTAAC;

e  APVIKECTBO ITO 33A SAMBOA, BbAI'APUA — 67% y4actme ma Tpeiic Amboa AA u 1%
yaactre Ha Tpelic — ITbTHO CTpOnTEACTBO A/
ITpeamer Ha ACHHOCT: APYTH CIEIINAAHMSHPAHN CTPOMTEAHH ACHHOCTH, HEKAACH(PUITHPAHH APYIAAC;

e APVIKECTBO I1O 33A CMOASAH-FOI', BFBAI'APHSA — 60% yuacrue ma Tpeiic ['pyr Xoaa AA u
10% yuacrue Ha Tpeiic — mpTHO cTponTeAcTBO AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I10 33A TPAITE3NLIA, BBAI'APYA — 95% yuacrue ma Tpetic I'pymr Xoaa AA

HPCAMCT Ha ACfIHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHU ITHUCTH,
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APV KECTBO T10 33A TPEVMC MH®PA, BbATAPUS — 80% yuacrire na Tpeiic Tpym Xoaa AA
u 20% yuactue Ha Tpeiic — IbTHO CTPOUTEACTBO AA

ITpeamer Ha acfiHOCT: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITBTHIA M CAMOAETHH ITHCTH;
APYKECTBO I1O 33A IIM EC 2014, BbAT'APUSA — 70% yuacrue ma Tpeiic — mbTHO
crpouteAcTBO AN

ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;
APYZKECTBO I1O 33A TMA, EBAI'APMS — 65% yuactue ma Tpefic — mpTHO cTponTEACTBO AA
u 35% yuaacrue Ha Tpetic-Codpusa EAA

IMpeamer Ha acfiHOCT: CTPOHTEACTBO HA APYTH ChOPBIKEHIUS, HEKAACH(DUITIPAHN APYTAAE;
APYKECTBO I10 33A LHAPMIPAACKO, EBAT'APUA — 95% yuactue ma Tpetic I'pyrr Xoaa
AA

Ipeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;
APYZKECTBO I10 33A YEIIEAAPE, BbATI'APHA — 51% yuactue ma Tpeiic I'pym Xoaa AA
Ipeamer Ha aciiHocT: CTPOUTEACTBO HA aBTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;
APVKECTBO I10 33A TPEVC ITPUBOP, BBATAPUA — 51% yaacrtue Ha Tpetic I'pyn Xoaa
AN, 19% yuactue ma Tpeiic — rbTHO crponTeAcTBO AA

IMpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;
APYKECTBO I1O 33A TIMBU — MAPK, BbAI'APUA — 51% yuactume mHa Tpefic — rTHO
cTpouTeACTBO AN

Ipeamer Ha aAciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;
APVKECTBO TI10 33A MAPKIPOBKA 2014, FBAI'APUA — 84.99% yuactue ma Tpeiic I'pyn
Xoaa AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;
APYKECTBO I10 33A CAMAPA 2015, BBAI'APYSA — 70% yuacrue ma Tpetic I'pymr Xoaa AA
IMpeamer Ha aciiHOCT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTaAC;
APYZKECTBO I10 33A TABPOBO LIEHTBP, FbAI'APYSA — 50% y4actue Ha Tpefic — mpTHO
crpouteActBo AA

Ipeamer Ha AciiHocT: CTPOUTEACTBO HAa ABTOMATHCTPAAM, ITBTHINA M CAMOACTHU IIHCTH;
APVKECTBO IT1O 33A EE KIOCTEHAMA BAOK 27, BBATAPUA — 91% yuacrue na Tpeiic-
Codpust EAA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha APYTH CHOPBIKCHIUSA, HCKAACH(PUIIIPAHI APYTAAC;
APYKECTBO T1O 33A EE KIOCTEHAMA BAOK 82 M BAOK 83, BBATAPUA — 90%
yaacrue Ha Tpetic-Codbua EAA

ITpeamer Ha actiOCT: CTPOHTEACTBO HA KHAUIIHE 1 HEXUAUIIHE CIPAAL;

APYKECTBO I10 33A BUAEAVMHA 2016, BbAI'APUA — 75% yaactue Ha Tpeiic — IreTHO
crpouteAcTBo AN

IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA YKHAUIIHY U HESKUAHUIIHI CIPAAL;

APV KECTBO T1O 33A CTAPA 3AT'OPA 2016, EBATAPUSA — 90% yuactne ma Tpeiic Amboa
AA

IMpeamer Ha ActiHOCT: M3IrbAHEHME HAa HEHKCHEPHUHI-TIpOeKTHpaHe U m3irbAHeHme Ha CMDP BBB
Bpb3ka C peasmsarmara mHa HIIEEMJKC ma Tepuropmara ma OOmmua Crapa 3aropa-
MHOTO(aMUAHA KHAUIIHA crpasa Ha OyA. Caaaucku HoMep 6 B rp. Crapa 3aropa;

APYVKECTBO I1O 33A XEMVC 2016, BBAT'APYA — 90% yuacrue ma Tpeiic AmbGoa AA
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ITpeamer Ha AcfimocT: CTPOHTEACTBO, H3ITBAHCHECE HA HEDKCHEPHHT, IIPOCKTHPAHE, ABTOPCKHU
HAA30D;

e APVKECTBO T1O 33A TPEMC-APX, BBATAPUS — 85% yuacrme ma Tpeiic — ImrbTHO
crpouTteAcTBO AN
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HA JKHAUIIHI F HEXKIAUIIHE CIPAAM;

e APVJKECTBO ITO 33A TPEVC AA®A, BBATAPUA — 50% yaacrue Ha Tpetic-Codpus EAA
[Tpeamer ma actinoct: CTPOUTEACTBO HA MATUCTPAAH, ITHTHINA I CAMOACTHH ITHCTH;

e  APVIKECTBO I1O 33A VAULIM CTAPA 3AT'OPA, BBATI'APUA — 80% ywacrue ma Tpeiic I'pyn
Xoaa AA u 20% ma Tpeiic — mbTHO cTpoUTEACTBO AN
ITpeamer Ha acfinoCT: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA H CAMOACTHH IIHCTH;

e  APVIKECTBO I10 33A TOITOAOBIPAA 2016, EBAI'APMS — 95% yuacrue ma Tpetic Amboa
AA u 5% ma Tpeiic — rpTHO cTponTeAcTBO AN
Ipeamer Ha aciiroct: CrponTeAHH pabOTH IO IOAATAHE HA IIHTHH HACTHAKI;

e  APVJKECTBO I1O 33A CTAPA 3AI'OPA 2016, EBAI'APUSA — 90% yuacrue mHa Tpetic AmGoa
AA

Ilpeamer ma aeftnoct: Ilpoexrupane m mamrpanenne Ha CMP BBB Bpb3ka € peasusanuATa Ha
HITEEMZKC,

e  APVIKECTBO I1O 33A XEMVC 2016, BbAI'APYA — 90% yuacrtue ma Tpetic AmGoa AA
ITpeamer ma aeftHOCT: CTPOHTEACTBO, HM3ITBAHCHHE HAa HHKEHEPHHT, IIPOEKTHPAHE, aBTOPCKU
HAA30D;

e APVJKECTBO I1O 33A TPENC-APX, BBATAPUA — 85% yaacrue Ha Tpelic — IIBTHO
crpouteActBo AA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

e APVJKECTBO I10O 33A EE 32 - 2016, EBAI'APYA — 90% yuacrue ma Tpetic Amboa AA
IIpeamer Ha AefiHOCT: ACHHOCTH ITO PEAAHSHPAHE HA HHBECTHIIHOHHN IIPOCKTH 34 CTPAAH;

e APVIKECTBO I10 33A EE AVKOBUT, BbAI'APUA — 95% yuacrue ma Tpetic Codpus EAA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

e  APVIKECTBO I10 33A 3I'OPUI'PAA, BBAI'APHSA — 90% yuacrue ma Tpetic Ipymr Xoaa AA
ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHHE U HEXUAUIITHHE CIPAAU;

e APVIKECTBO I10 33A I'PAACKA CPEAA TTAEBEH, EBAI'APUSA — 80% yuactue ma Tpeiic
I'pyrr Xoaa AA 1 20% ua Tpetic — mbTHO CTpOHTEACTBO AA
IIpeamer Ha AcfiHOCT: Apyr AOBBPILIHTEAHN CTPOUTEAHH ACHHOCTH;

e APVJKECTBO I1IO 33A IIHMPI'OC 2016, BbBAT'APMA — 60% yuacrtue ma Tpelic — mbTHO
crpouteActBo AN
ITpeamer Ha AettHOCT: Apyrﬂ AOBDBPIIUTEAHHA CTPOUTEAHN ACHHOCTH;

e APVIKECTBO I1O 33A 3APABE 2015, EbAI'APUSA — 70% yuacrue ma Tpetic Amboa AA 1 30%
Ha Tpetic — mpTHO cTpOHTEACTBO AA
IIpeamer Ha actinoct: CTPOHTEACTBO HA aBTOMATHUCTPAAU, ITBTHIA U CAMOAETHU IIHCTH;

e  APVJKECTBO I10 33A BEAEHA CPEAA, BbAI'APHS — 93% yuactue ma Tpeiic fImboa AA
ITpeamer Ha ActirOCT: CTPOUTEACTBO HA aBTOMATHCTPAAM, ITBTUINA M CAMOACTHH ITHUCTI;

e APVJKECTBO I10 33A MHKEHEPHMHI 2016, BBATI'APHA — 90% y4actue Ha Tpetic Amboa
AA
[Ipeamer Ha AcfiHOCT: CTPOHTEACTBO, H3IIBAHCHHE HA HHXXCHEPUHI, IIPOCKTHPAHE, aBTOPCKU

HAA30D;
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e  APVJKECTBO I1O 33A MHXKEHEPMHI' 2017, BBAI'APYSA — 95% yuacrue ma Tpetic Smboa
AA
ITpeamer ma AciiHocT: CTPOHTEACTBO, HM3ITBAHCHHE HA HHKCHEPHHI, IIPOCKTUPAHE, ABTOPCKU
HAA30D;

e APVJKECTBO I1O 33A JKEAE3OITBTHA MH®PACTPYKTVPA, BBATI'APMA — 50.5%
yaacrue Ha Tpetic I'pyrr Xoaa AA
ITpeamer ma actinocT: CTPOUTEACTBO HA ITOA3EMHH U HAA3EMHI PEACOBH ITHTHINA;

e  APVIKECTBO I10 33A MAPAIII 2018, EBAI'APUS — 77% yaacrue ma Tpetic AmGoa AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha aBTOMAarucCTpaAH, I'bTHUINA X CAMOACTHH ITUCTH,

ITpes Texyrmusa m IPEAXOAHH THEPHOAH 32€AHO C MAPTHBOPH — APYKECTBAaTa OT I'pymmaTa, KakTto M
BBHIIIHE KOMIIAHIH, Ca CH3AAACHH HOBH ApyiecTBa O 33/ (ABINECPHM, CHBMECTHH U ACOLUMPAHH), KOHTO
KBM Kpas Ha IIEPHOAA HE CA OCBIIECTBABAAM ACHHOCT, KAKTO M €A 3AAMYEHHU APY/KECTBA 10 BEUE IIPUKAFOUUAT

IIPOCKTH.

Ha 17.01.2019r. e moammcas AOroBOp 3a IIOKYIIKO — IIPOA@KOA Ha AfAOBE OT KallMTaAa Ha ,,Buop
Beanka Mopasa®“, bearpan B pesyarar ma kouro ,,Ipeiic I'pym Xoaa™ AA mpuaobusa ot ,,Tpetic
Wureprermsapa® EOOA 100% ot xannrasa Ha ,,Buop Beauxa Mopasa® OOA,. CrofiHocTra Ha CACAKaTa ¢
171 468 Euro. Ha 05.02.2019 r. npomanara B COOCTBEHOCTTA € BIIMCAHA B CPBOCKHA THPIOBCKH PEIUCTDHP.
Kamuraaer Ha ,,Buop Beauxa Mopasa® OOA e B pasmep ma 15 743 000 RSD u e pasipescAcH B CAHH ASA.
Caurano or 05.02.1019 r. eaAHOAHYEH cOOCTBEHHK Ha Karnrasa Ha ,,Buop Beanka Mopasa® OOA e ,, Tpeiic
I'pym Xoaa™ AA

Kamuraaer Ha ,, Tpeiic boakauc®, Cepbus 6Oerre yseandern ot 100, 00 pca Ha 32 562 172, 50 pca B
pE3yATAT HA YBEAHYCHHE HA HOMHHAAHATA CTOHHOCT Ha AsAosere. CAeA IIPOMAHATA KAIIUTAABT HA
APYKeCTBOTO € Ha crorHOCT 32 562 172, 50 pca, pasupeAeAeH B EAUH AIA C HOMHHAAHA CTOMHOCT OT 32 562
172, 50 pca. Eanoanden coberBenuk Ha xanmrasa Ha ,, I'peric Boakanc™ OOA e ,, Tpetic Murepaenrsanpa®

EOOA.

Ha 26.03.2019r. B T'bprosckust perucrbp KbM ATEHITHATA IO BIIMCBAHHATA € BIIMCAHO YBEAHMYEHHE
Ha karmurasa ,,Vudpa Komepe® EOOA ¢ 395 000 /Tprcra AeBeTAeceT 1 IeT XUASAU/ AB. Ype3 3aIMCBAHE HA
3 950 /Tpm XHASIAM AEBETCTOTHH U IIETAeCET/ HOBH Afiaa ¢ HOmMmHaAHA croioct 100 /cro/ AeBa Beekn.
Kammraast Ha ApyxectBoto e B pasmep Ha 400 000 /uermpucrotna xuasan/ AB., pasupeaeacan B 4 000

/aerupu xuasau/ pasau Asiaa Ha croitnoct 100 /cro/ aeBa Beexkn.

,» I'pefic boakarc®, Cppbus nmpoaase Ha ,, Tpetic I'pyx Xoaa™ AA 1 akmousa or kammraaa Ha ,, Tpefic
Copbua“ AA, ¢ KOeTO CTaHA HErOB EAHOAHYEH COOCTBEHHK. YIIPABUTEAHHAT ChBET Ha ,, Ipeiic I'pymr Xoaa™
AA, Ha ocuoBanne 4a.114, aa.3 or 3IIIILIK Aapse IpeABAPHTEAHO CBrAacHe Aa OBAE CKAIOYEH AOTOBOpP 32
npeoOpasysane Ha ,,I'peiic Copbus®, Cepbusi /karo mpeoOpasysamo Apyxectso/ u ,Buop Beanka
Mopasa“, Copbust /kato BamBamo ApyxkectBo/. Caea npeobpasyBaneTo kauutaasT Ha ,, Tpeiic Copoma™ AA
1e ObAE YBEAMYEH UPE3 YBEAMYCHUE HA HOMHHAAHATA CTOMHOCT HA €AHA aKIuA U Ie ObAe B pasmep Ha 985
282 255,5 RSD, pasmpeaeaer B 591 527 6pos akunu ¢ HomMuHaAHA ctoiHOCT OT 1.665,659 RSD BefKa.

Ha 10.04.2019 r. apmeproTo Apyxectso ,,JMudpa komepc” EOOA mpuaodu 5 000 (met xuasan)
Opost HAAMYHH, OOMKHOBEHH, ITOMMEHHH AKI[UH C IIPABO HA TAAC, BCAKA ¢ HOMHHAAHA cTOHHOCT 10 (Aecer)
Aesa, npeacrasasapara 100 % ot xammrasa Ha ,,Xumkoaop® EAA, ¢ koero ,,Mudpa komepc” EOOA, crana

E€AHOAMYEH COOCTBEHHK HA KAITUTAAR Ha ,, XUMKOAODP  EAA.
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Ha 10.07.2019 r. B TbproBckus perucrop € BIMCAHO IIPEXBbPAAHE Ha AfAAOBeTe Ha ,, Tpefic
Csuaenrpan” OOA, npurexasann ot ,, Ipefic Codusn® EAA u ,Tpeiic [TptHO crponreactBo® AA Ha
»Ipetic Amboa® AA. ,, Tpeiic Codua™ EAA mpoaase cobcrserure cu 6 afaa Ha ,, I'petic SImMOoA™ AA.
»Ipefic ITprHO crpomreactBO® AA mpoaase  cobcrBeHHTE CH 4 AflAa Ha OT KampTaAa Ha ,, Tpefic
Csuaenrpan” OOA Ha ,Tpeiic AAmOoa“ AA. C mskymyBamero Ha AsaoBete ,, Tpeiic fIMOoA™ AA crasa
€AHOAMYEH COOCTBEHHUK Ha KaruTasa Ha ~Tpetic CBuaenrpas™ EOOA,

Ha 03.08.2019r. e Bmmcamo samBanero Ha “Xumkorop™ BAA B eaHOAHYHEA My COOCTBEHHK
»<Happa Komepc” EOOA. B pesyarar Ha BAHMBAHETO, LAAOTO HMYILECTBO Ha IIPEOOPA3yBAIOTO Ce
APYKECTBO IIPEMEHA KbM IIPHEMAIIOTO APY/KECTBO, KATO IIPEOOPA3YBAIIIOTO APYMKECTBO OeIlle IPEKPaTeHO
6e3 anmkBuparms. Cumrano or cemara " Xumxorop" EAA mpexkpaTu ChIECTBYBAHETO CH KATO OTAEAHO
ropuangecko aune u ,, Mudpa Komepc" EOOA crana Hero yHHBEPCAACH IIPABOIPUEMHEK. Beraku akrusu
u macusu Ha "' Xumxonrop" EAA mpemumaxa B, Juadpa Komepc" EOOA.

Vapasureanusr ceser Ha ,,Ipetic I'pyn Xoaa™ AA Bse perrerne 3a npexkparsiBaHe Ha ACHHOCTTA Ha
»Ipefic ITaoBauB® EOOA upes auxsuparma. ApyxecTBOTO € ODABEHO B AHUKBHAALMA B 1'bproBckus
perucrop Ha 15.08.2019 1.

Ha 23.08.2019r. B Uewmrpasnus perucrsp na PenyOamka CppOusa Oerre Brmcana IpOMAHA B
cobcrBeHoCTTa Ha A, I'petic boakarc™ AOO bearpaa. 1o cuaara Ha AOToBOp 32 HOKYIKO — IIpoAaxOa ,, T'petic
Wureprermsapa® EOOA npexsbpan Ha ,, Ipeiic CppOma™ AA BcHYKM CBOH ASAOBE, KOHTO IIPUTCKABA B
»Ipeiic boakanc” AOO bearpaa. ,,Tpetic Cepbma“ AA crasa cobcrBennk mHa 100% oT afroBeTe Ha
APYKECTBOTO. AGACHO € IIPEABAPUTEAHO paspelleHne 3a IpeoOpasyBarero Ha Tpetic boakanc, Cppbus upes
BAnBaHe B T'petic Copbus u ca OAODPEHH ITapaMeTPUTE Ha AOTOBOPA 34 IIPeODPA3yBAHE MEKAY APYKECTBATA.

Ha 25.09.2019r. B Llentpaanus perucrsp Ha PenyOanka CppOus e BIMCAHO IpeoOpasyBaHe Upe3
BAuBaHe Ha ,,Buop Beamka Mopasa“ AA B ,, Tpeiic Copoua™ AA. Caea mpeoOpasyBaHETO KAIIMTAABT Ha
,» I'petic Cepbusa® AA ce yBeAndaBa Upe3 yBeAHYCHIE HA HOMUHAAHATA CTOHHOCT Ha CAHA aKIIWA U € B pasMep
ma 985 282 255, 5 pcea, pasipeaeaer B 591 527 6pos akuuu ¢ HoMuHaAHA cToiiHOCT 1 665, 659 pca BedAka.

CbBMecTHH ApPYy’KeCTBA

KoM 30.09.2019 1. cpBMecTHOTO ApyiKkecTBO B I pyrara e:
e TPENC — M MHBECT, TEPMAHUSA — 50% yuactue ma Tpeiic Ipyr Xoaa AA

HpCAMCT Ha ACﬁHOCT: CHCHI/IaAI/ISI/IpaHI/I CTpOC)KI/I, CBT:p3aHH C I/I3I“pa>KAHHCTO nu pCMOHTa Ha

MQ.I‘I/ICTp’{lAI/I, I/IH}KCHepHI/I C’bOp’b}KeHI/IH, BHCOK KAAC ITbTHUIIIA M ApyTI/I;

AcorunpaHu ApyskecTBa

KoM 30.09.2019 1. acormmmpannre Apyxectsa B I'pymara ca:

e PEAKO TPEVC MHTEPHEIIBHBA, KATAP — 49% yaacrue Ha Tpeiic unrepHenrsabA EOOA
ITpeamer Ha actinocT: CTPOHTEACTBO HA CIPAAH, ITBTHIIA, MOCTOBE, *KII X METPO ITHTHII;

e BOAEH ITPOEKT CTAPA 3AI'OPA A33A, BbAI'APMSA — 30% yuacrue ma Tpetic I'pyn Xoaa
AN u 4% yuaacrue za Tpelic — TbTHO cTpOUTEACTBO A/
ITpeamer Ha aciirocT: OOIO CTPOUTEACTBO HA CIPAAH U CTPOUTEAHH ChOPBKCHI;
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Ha 18.04.2019 r. ,,Tpeiic I'pyrr Xoaa™“ AA mpoaase cobcrserure cu 8251 Opos akifuu, BCfAKa OT
KOHTO C HOMHHaAHA cToiHOCT 10 AeBa, oT kammTasa Ha ,,TexHOCTpOIl — mmxeHepuHr 99 AA. Ilenara Ha

caeakara e 1 100 000 (eArrH MHAMOH HI CTO XHASIAM) ACBA.

1.1 CoOCTBEHOCT U yIIpAaBACHHE HA APY>KECTBOTO-MAIKa

OcuoBunsAT xanmran e pasmopeacacH Ha 24 200 000 Op. OGe3sHAAMYHH ITOMMEHHN AKIIMKM C HOMHHAAHA

croruHOCT 1 A€B.

CobcrBenocrra kM 30.09.2019 r. e pasmpeacAcHA KAKTO CACABA:

%

Huxonaait MuxaiiaroB 66,97%
T'aamaun-H EOOA 9,00%
Tpetic I'pym Xoaa AA (0OpaTHO M3KYIICHH aKITHI) 0,02%
Apyru prsmyeckn U FOPHAMYECKN AHIIA 24,01%
100,00%

APY)KCCTBOTO HnMa ABYCTCIICHHA (i)opMa Ha yIIpaBACHHE, ChCTOAMA CE OT HaASOpCH CBbBECT 1 praBI/ITCACH

CBHBCT, KAKTO 1M HA3HAYCH OT O6H_[OTO C”b6paHI/IC H2 AaKOHHOHEPUTE OAUTCH KOMUTET.

Yaenose na Haasopuus ceser kpm 30.09.2019 1., ca:

Hukoaaii MuxaiianoB ITpeaceaaten
ManoA AeHeB Yaer
Anron AoHues YaeHr

UYaenose na Yupasureanus cbser kbpM 30.09.2019 1., ca:

Aecrcaasa ArobeHOB2 ITpeaceaaren
Bosanr Aeaues Yaen
Pocuria Aunesa-I'eopruesa Yaen

ApyxecrBoTo-Maiika ce mpeactaBasBa u yupasasa kM 30.09.2019 1. oT M3IBAHHTEAHHS AMPEKTOD HHIK.
Bosar Aeaues.

Yaenose ma Oantamsa komureT kKbM 30.09.2019 1., ca:

Anana Aesnosa-Parreaosa Yaen
Xpuctnaa Hukoaosa Yaen
Xpucro Xpucros Yaen

1.2 Apyra uadgopmarmsa
CopcraBuTeA Ha KOHCOAMAMpPaHUs prHaHcoB oTder: bosu Xprcros

FOpucrn: Lipereanna AHreaosa
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MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 30.09.2019 1.

Oamrrop: 3axapunaosa Hexcrna OOA

Obcayxparu Oasku: YHuUKpeAnT byabank AA, Excrpecbank AA, Obeanrena boarapcka banka AA, ACK
EAA, banka [Tupeoc boarapus AA.

2. CueTOBOAHA ITOAUTHKA
2.1. Ba3a 3a u3rorBsaHe HA KOHCOAUAUPAHUA (PHHAHCOB OTYET

MeKAMHHUAT KOHCOAUAUPAH (PUHAHCOB OTYET Ha I'pymmaTa € M3roTBeH B CHOTBETCTBHE C MEKAYHAPOAHITE
crauAapty 3a purancoso ordurane (MCPO), npueru or Komucnsara va EBpornretickus cpros. Te Bkarousar
MeskayHapoaHnTe c4eToBOAHH cramAaptu (International Accounting Standards (IAS)), MexayHapoamrute
craaAapTa 3a duraHcoBo orunTaHe (International Financial Reporting Standards (IFRS) u teAkyBamusTa 32
taxuaoTo npuarane (SIC — IFRIC interpretations).

MeXAUHHUAT KOHCOAHMAUPAH (DHHAHCOB OTYET 332 AEBETMECEUHHUA IIEPHOA, 3aBbpiBary Ha 30 cenreMBpu
2019 roamHA CAGABA AQ CE YETE 33aEAHO C KOHCOAHMAHPAHUA TOAHIICH (PUHAHCOB OTYET 32 TOAMHATA,
sapbpruBaria Ha 31 aexemBpu 2018 roanHa, M3roTBEH B CHOTBETCTBHE C BCHYIKH MEKAYHAPOAHU CTAHAAPTH

3a punancoso oraurane (MCPO).

MeKAYHAPOAHITE CTAHAAPTH 32 (DHHAHCOBH OTYCTH BKAIOYBAT M IIOCACABAIIIUTC M3MCHCHUA U AOITBAHCHISA
HA TE3U CTAHAAPTH U THAKYBAHUATA 32 TAXHOTO IIPHAATAHE, KAKTO U OBACIIUTE CTAHAAPTU U THAKYBAHUATA 32
TAXHOTO IpHAarage, u3rorBeHu or CbBera IO MEKAYHAPOAHH CYeTOBOAHH craHAapTd (International

Accounting Standards Board (IASB)).

C"I@TOBOAHQ.TQ. IIOATHKAa Ha prHaTa € paspa60TeHa B CBHOTBETCTBHE CHC 3aKOHA 32 CYCTOBOACTBOTO H
MC)KAYHHPOAHI/ITC CTAaHAAPTH 32 (pHHaHCOBH OTYCTH.

IIpeacraBAHEeTO HAa MEKAUHHUA KOHCOAUAMPAH (DHHAHCOB OTYET CHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32
(pruHAHCOBO OTYETAHE WH3UCKBA PBKOBOACTBOTO Aa HAIIPABH HAW-AOOpH IIPHOANSHTEAHN OIICHKH,
HAYUCACHUSA M PA3YMHO OOOCHOBAHHU ITPEAITOAOMKCHHSA, KOUTO OKA3BAT €(DEKT BBbPXY OTUETEHHTE CTONHOCTH
Ha aKTHUBHUTE W ITACHBHUTE, HA IPUXOAWTE M PA3XOANTE, M HA OIOBECTABAHETO HA YCAOBHH B3EMaHHUA N

3AADBAKCHHUA KbM AaTaTa HA KOHCOAMAMPAHIS (i)I/IHaHCOB OTYECT.

Tesnu HpI/I6/\I/ISI/ITCAHI/I OILICHKM, HAYUCACHUA U1 HpeAHOAO)KCHI/IH Cca OCHOBaHU Ha HH(pOpMaHHHTa, KOATO €
HAaAWYHA KbM AaTaTa HAa MCKAUHHIA KOHCOAI/IAI/IPB.H q)I/IHB.HCOB OTYCT, HOpaAI/I KOETO 61)ACH.[HTC CpEI.KTI/I"ICCKI/I

pesyATaTy OHXa MOTAU A2 OBAAT PA3AMYHH OT TAX.

2.2. AeficTBammo npeAnpuaTae

®unancosusaT order Ha I'pynara 3a nmeproaa, npukarousart Ha 30 cerrremspu 2019 1., e usrorsen Ha 6azara

HA IPHHIUIIA HA ACHCTBAIIO IIPEATTPHATHE.

2.3. ITpomeHu: B C4€TOBOAHATA IIOAUTUKA

B%saneTaTa CYCTOBOAHA IIOAHMTHKA € IIOCACAOBATCAHA C IIpHAAraHara IIPE3 IIPEAXOAHATA TOAMHA, C
HN3KAFOYCHHC HA Cq)CKTI/ITC OT BAC3AHUTC B CHAQd HOBH CTAHAAPTH M H3NUCKBAHUATA, KOHUTO CC€ IIpHUAarart
IIEPCIICKTUBHO, KaTO prnaTa ce e C’bO6pa3I/IAa B ITbAHOTA.
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3a Texymara (PEHAHCOBA TOAMHA I'pymara e IpHeAa BCHYKM HOBH M/HMAM DPEBH3HPAHN CTAHAAPTH U
ThAKyBaHHA, n3paAcHN OT CoBera mo Mexayaapoann caetoBopru craHaaptu (CMCC) u pecrr. ot Komurera
3a passacaerna Ha MCPO, kouTo ca OMAN YMECTHH 33 HEHHATA ACHHOCT.

OT BB3IPUEMAHETO HA TE3W CTAHAAPTH M/HMAN THAKYBAHHSA, IPAKTHICCKU IIPUAOKIMH 32 TOAUIITHU OTICTHN
[IEPHOAH, 3artouBarny Haifi-pao Ha 1 sayapm 2019 1. 3a npeanpustusra B Permybauka bbarapus, He ca
HACTBIIHAU IIPOMEHH B CICTOBOAHATA ITOAUTHKA Ha ['pyraTa, OCBEH HAKOM HOBH U PA3IIHPABAHETO HA BEde
VCTAHOBEHN OIIOBECTABAHMSA, OE3 TOBA A2 AOBEAE AO APYIH IIPOMEHH - B KAACH(DHKAIIUATA HAU OLICHKATA HA
OTAGAHH OTYEeTHH OOeKTH U oreparuu. Mskarouenue ca edpexrure or npuaaragero Ha MCPO 16 Awnswusr,
KOHTO €4 AOBEAH AO IIPOMEHH B IIPHUHIIUIINTE, IIPABHAATA U KPUTCPHHTE 33 OTYHTAHE, KAKTO H Ha
IIPEACTABSHETO M OIIOBECTABAHUATA HAa (DHHAHCOBA HMH(MOPMALINA HA CACAHHTE OTYECTHH OOEKTH: HMOTH,
MAIIIHE 1 OOOPYABaHE, 3aABAKCHHA 110 AH3HHI, APYTH TEKYIIH 3aABAMKEHHUSA, PA3XOAU 32 aMOPTU3ALUA H
(pUHAHCOBH Pa3XOAH.

Hosure n/uAn mpoMEHEHHTE CTAHAAPTH U THAKYBAHUS BKAFOYBAT:
MC®O 16 Ausunr B cuaa 3a roautnsn nepuoAu ot 01.01.2019 r., npuer or EK

To3H CTaHAAPT € C HBIIAO IIPOMCHCHA KOHIlemmnus. TOH BBbBeKAA HOBH IIPHUHINIHN 32 IIPU3HABAHC,
M3MEPBAHE M IIPCACTABSAHE HA AM3HHIA YPE3 HAAATAHE HA HOB MOACA C IIEA Ad OCHIYPH IIO-AOCTOBCPHO U
AACKBATHO IIPEACTABAHE HA TE3U CACAKH Hali-Bede IIPH AHUSHHIONOAy4IaTeAs. CTaHAAPTDT 3aMEHA ACHCTBALIINA
AO TO3H MOMEHT CTaHAAPT 3a Ansunra — MCC 17.

PbKOBOACTBOTO € H30par0 Ad IPHUAOKHI MOAUMUIIMPAHO PETPOCIIEKTUBHO IPUAOKEHHE 33 ITBPBU BT Ha
MC®O 16 m A2 HE IPEU3INCAABA CPABHUTCAHUTE AAHHH.

KPMC®O 23 (mpomenen) HecurypHocTu nmpu TPeTHPaHETO HA AAHBIM BBPXY AOXOAA B CHAZ 34
roantan repuoan ot 01.01.2019 r., mpuero or EK

Topa pasfcHeHHE A2BA HACOKHM 32 CUETOBOAHOTO TPETHPAHE M OTUMTAHE HA AAHBIIUTEC BBPXY AOXOAQ IIO
MCC12, koraTo ca HAAHIIE OIPEACAEHH HECUTYPHOCTH II0 AAHBYHOTO TPETHPAHE.

MC®O 9 (mpomenen) — PHHAHCOBA MHCTPYMEHTH — OTHOCHO CAYYaW HA HETATHBHU KOMIICHCAIIUH IIPH
IIPEACPOYHO IIOTACABAHE M MOAM(HKAIMH Ha (DHHAHCOBH ITACHBH B CHAQ 32 TOAHIIHH IIEPHOAH OT

01.01.2019 r., mpuer or EK
T'oanmisu moao6penus 2015 - 2017
MC®O 3 Busnec koMOUHALIY (B CHAA 32 TOAHIIIHH IIEPHOAH, 3artouBamny Ha HAH cAeA 01 sayapu 2019)

C IIPOMCHHUTE CC HU3SICHABAT M3MCKBAHMATA 32 OLCHKA IIPH HpI/IAO6I/IBaHC Ha KOHTPOA BBPXY HPCAIIPHUATHE,
KOE€TO IIPEAU TOBA € OHUAO CHBMECTHO.

MC®O 11 CrBMecTHH NIPEATIPUATUA (B CHAA 34 TOAHUIIHU IIEPUOAH, 3a1109BaIny Ha HAU cAcA 01 auyapu
2019)

C IIPOMEHUTE CE M3ACHABAT HM3UCKBAHUATA 32 OLEHKA IIPH HpI/IAO6I/IBaHC Ha CBBMCECTCH KOHTPOA BDBPXY
IIPECAIIPHUATHE, KOCTO IIPCAM TOBA € OMAO CHBMECTHA orreparus.

MCC 12 Aarbpiu BBPXYy AOXOAQ B CHAA (B CHAA 3d TOAUIIIHH IIEPHOAH, 3artogBariy Ha HAu caea 01 anyapu
2019)

C npomeHuTE CE U3ACHABA OTYNTAHETO HA AAH'DLIN, CBBP3AHH C AUBHACHTH.
MCC 23 Pa3sxoau mo 3aemMu (B CHAA 32 TOAHIIIHE IIEPUOAH, 3artousarnn Ha uAn cAeA 01 auyapu 2019)

C IIPOMEHUTE CC M3ACHABAT M3MCKBAHMATA 324 MOMCHTA HA IIPEYCTAHOBABAHC HA KAITUTAAM3AIUATA HA PA3XOAHN
II0 32€MH, KOIraTO aKTUBBT, C KOMTO ca CB"bpSaHI/I €B HpCABI/IACHOTO CBbCTOAHHCE.
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MCC 19 AoxoAu Ha HaeTH AAIA (B CHAA 32 TOAMIIIHH IIEPUOAH, 3artouBary Ha uAn cAeA 01 aayapm 2019)

HMsmenenusra moscHsaBaT CICTOBOAHATA OTYECTHOCT, KOTAaTO CE€ HM3BBbPIIBA M3MCHCHHE, CBKPAIaBaAHC HAHN
YPEKAAHE HA ITAAH.

MCC 28 (mpomeHen) — HHBecTMIIN B ACOIUHPAHU U CHBMECTHU IIPEANIPUATHA — OTHOCHO
ABATOCPOYHH YYACTHA B ACOIMHPAHM M CBBMCCTHH IIPCAIPHATHA B CHAA 33 TOAHIIHU IICPHOAH OT

01.01.2019 r., mpuer ot EK

Tasu npomAHa yTOYHABA, Y€ UPEAIPHUATHETO CAeABa Aa IpuAara MCPO 9, BKAIOYHTEAHO M3HCKBAHUATA 32
00e3IIeHKa, OTHOCHO YYaCTHATA B ACOLMHUPAHHU HAH CBBMECTHH IIPEAIPUATHA, KOUTO (DOPMHpAT HETHATA
MHBECTHUIIHA C TE3U APYHKECTBA, U 32 KOMTO HE CE IIPUAATA OTIUTAHETO IO METOAA HA COOCTBEHUS KAITUTAA.

KM Aarara Ha n3paaBaHe 32 OAOOpABAHE HA TO3H (PUHAHCOB OTYET €A M3AAACHH, HO HE Ca BCE OIIE B CHAA 32
TOAWIITHA IIEPUOAH, 3arousamn Ha 1 guyapm 2019 r., HAKOAKO HOBH CTAaHAAPTH U Pa3fACHEHUA, KAKTO U
IIPOMEHEHHU CTAHAAPTU U Pa3ACHEHHA, KOUTO He Ca OMAM IIPHETH 34 IIO-PAHHO IPUAOKeHHE oT I'pymara.

Or Tax PBKOBOACTBOTO € IIPEHEHUAO, I€ CACAHUTE Onxa MMaAu IIOTCHIUAACH C(beK’F B 6"bACH_IC 3a IIpOMEHU
B CUCTOBOAHATA ITIOAHUTHKA H KAB_CI/ICbI/IKaL[I/IHTa M CTOMHOCTHTE Ha OTYETHH OOEKTH B KOHCOAHMAHPAHMS
Cl)I/IHaHCOB OTYECT HA prnaTa 32 CACABAIIIN IICPHOAH, A UMCHHO:

Ilpomenu B KoHmemnryaanara pamka 3a (PHHAHCOBO OTYHTAHE B CHAA 32 TOAHUIIHH IIEPHOAH OT
01.01.2020 r., me ca npueru or EK

Tesu mpoMeHH BKAIOUBAT LpepadOTEeHH ACPUHHUIINN 34 ,,aKTUB U ,,JJACHB’, KAKTO M HOBHU HACOKH 32
TAXHOTO M3MEPBaHE, OTIINCBAHE, IIPEACTABSAHE U OITOBECTABAHE.

MC®O 3 (npomenen) — busnec xomOuHanmu B cuaa 3a roantnau nepuosu ot 01.01.2020 r., He e npuer
or EK

Tasu IIpOMsAHA KaCa€ AAACHOTO B IIPHUAOKEHHUATA KbM CTAaHAAPTA OIIPEACACHUE 32 ,,6I/ISH€C” " € CBbp3aHa C
TPYAHOCTHUTE, KOHUTO HpI/IAO6I/IB’2lH_[OTO TPCAIIPHUATHE CPCIIA B IIPCIICHKATA AAAH CE HpI/IAO6I/IBa OusHec MAM
CBBKYIIHOCT OT aKTHBH.

I1pomeru 8 MCC 1 IlpeacraBsane Ha ¢purancosu ordetrd u MCC 8 CueToBOAHA IOAMTHKA, IIPOMEHI B
HIPUOAUUTEAHHTE OLEHKN U TPEIIKH B crAa 3a roautan rnepuoan ot 01.01.2020 r — me ca npuern or EK

Tesn IIPOMEHU KacasT IIPELU3UPAHE OIIPCACACHUETO 32 ,,C”I)LT.[CCTB@HOCT”, IIOCOYEHO B ABaTa CTaHAApTA.

P"bKOBOACTBOTO ¢ B IIpOIEC Ha IIPOydYBaHE, AaHAAM3 M OICHKA Ha C(pCKTI/ITC OT HaIIpaBCHUTC IIPOMCHU B
KOHHCHTyaAHﬂTa paMKa B TOPEIIOCOYCHHUTC CTAHAAPTH, KOHTO IIIC OKAXKAT BAHAHNE BBPXY CUCTOBOAHATA
IIOAUTHKA 1 BbPXY CTOIMHOCTUTE U K/\aCI/ICbI/IKaL[I/II/ITC Ha aKTUBHUTE, ITACUBUTEC, OIICPALIMUTE M PE3YATATUTC HA
prHﬂTa B CACABAIIITE OTIYCTHHU IICPUOAH.

AOII'bAHHTEAHO, 32 IIOCOYEHHUTE IO-AOAY IPOMEHEHH CTAHAAPTH, KOUTO Ca M3AAACHH, HO BCE OIIEe HE Ca B
CHAQ 32 TOAWIITHH ITEPHOAM 3artouBary Ha 1 auyapm 2019 1., phKOBOACTBOTO € IIPEIEHUAO, Y€ CACAHHUTE HE
OHXa UMAAH IIOTEHINAACH e(DEKT 32 IIPOMEHU B CUETOBOAHATA IIOAUTHKA B KAACH(PUKALIMATA U CTOHHOCTHTE
HA OTYETHU OOCKTH B KOHCOAMAUPAHHUA (DUHAHCOB oT4er Ha I pymara, a mMeHHO:

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B crAa 3a roautau nepuoan ot 01.01.2021 r. — me e npuer or EK

Tosu craHAapT € M3IAAO HOB CUYETOBOACH CTAHAAPT 32 BCHYKH BHAOBE 3aCTPAXOBATEAHH AOIOBOPH, BKA. 32
HAKOHM TAPAHITNM ¥ (DHHAHCOBHM HHCTPYMEHTH, KATO OOXBAINlAa IIPABHMAA 34 IIPH3HABAHEC H OIICHABAHE, 34
IIPEACTABAHE U OITOBECTABAHE.
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MCPO 10 (mpomenen) — Koucoamaupamm ¢unancopu ortuerm u MCC 28 (mpomeHen) —
HMuBecrnnuy B aCOIMHPAHU U CHBMECTHH IPEANIPHUATHA — OTHOCHO IIPOARKOM HAM AlIOPT HA AKTUBU
MEKAY MHBECTHTOP H HETOBH ACOLIMHPAHH AU CBBMECTHH IIPCAIIPHATHA C OTAOMEHA e(DEKTHBHA AaTa Ha
BAH34HC B CHAQ, IIOAAEKAITA Ha oripeaeasae ot CMCC

2.4. OTueTHA BaAyTa ¥ IPU3HABAHE HA KyPCOBH PA3AHKHU
CBraacHO M3UCKBAHHATA HA OBATAPCKOTO 3aKOHOAATEACTBO CUETOBOAHHTE PETUCTPHU CA U3TOTBEHH B AEBA.
AaHHI/ITe BbHB qDI/IHaHCOBI/ITC OTYCTH Ca B XUAAAHU ACBA OCBCH AKO HE € OIIOBECTCHO I/I3pI/I"IHO HCIITO ApyFO.

DyarknmoHasHaTa BaAyTa Ha ApykecTsara orT ['pymara B bbArapus m oT4eTHATA BaAyTA HA IIPEACTABSHE HA
I'pymrara e ObArapckusar aes. AepbT e ukcupan mo 3axkoHa 32 BHDB xbMm eBporo B cporHOImeHHe BGN
1.95583:EUR 1.

[TpeBaayrupanero OT (DYHKIIMOHAAHA BAAYTA KBM BAAYTA HA IIPCACTABAHC 33 IY/KACCTPAHHUTC ACHHOCTH M
ApyxectBa ce n3pppiBa B cporsercrsue ¢ MCC 21 — Edexrn ot mpomeHnTe B OOMEHHHTE KYPCOBE.

2.5. CpaBHuTeAHa HH(POPMALIHA

prnaTa IIPEACTaBsA CPpaBHUTCAHA HH(pOpMaL[HH B TO3H KOHCOAHMAHPAH q)I/IHaHCOB OTYET 32 €AHA IIPCAXOAHA

TOAWHA.

Koraro e HCO6XOAI/IMO, CPaBHUTCAHHUTE AAaHHHU CCE pCKAaCI/I(bI/ILII/IpaT (I/I HpCI/IS‘II/ICAHBaT), 3a Aa CC IIOCTHUTHC
CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TCKYIIATa TOAMHA.

M3kArodenune oT TOBa IIPABHAO € IPEACTABAHETO Ha e(PEKTUTE OT IPUAOKEHHETO 32 ITbPBH BT OT 1 AHyapu
2019 r. za MC®O 16 Auszunr. I'pymara e n3bpasa MOAR(DUIHPAHO PETPOCIEKTUBHO IIPUAATAHE 32 IIBPBH
mpr Ha MCPO 16 u cpaBamreanure AaHHH 32 upeamecrsarmara (2018) roamma mAma Aa Obaar
IIPEU3YNCAABAH.

Edexrure or xopekuumre B pesyATaT Ha IbpBOoHad9aAHOTO mpuaarage Ha MCOPO 9 uw MCPO 15 ca
IIPEACTABEHH B CAAAOTO Ha HepaslIpeAeAcHATa edarba kbM HagaAoTo Ha nepuoaa — 01.01.2018r.

2.6. KoHcoAanaupas ¢pUHAHCOB OTUET
Apy>kxecTBo-Maiika

ToBa € APYMXKECTBOTO, BKAIOYHTEAHO IIPEALPHUATHE - HEIOPHAHUYECKO (HEIEPCOHU(UINPAHO APYKECTBO)
AHIIE, KATO HAIIPUMEP CbAPYKHE, KOETO KOHTPOAUPA EAHO HAM IIOBEYE APYTH APYKECTBA, B KOUTO €
nHBecTHpaAo. [IpuTeikaBaHeTO HA KOHTPOA O3HAYABA, Y€ MHBECTUTOPDT € H3AOKEH HA, HAU HMA IIPaBa BbPXY
IIPOMEHAMBATA Bb3BPBIIAEMOCT OT HEFOBOTO YYACTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO, KAKTO M MM2
BB3MOKHOCT A2 OKaKE BDB3ACHCTBHE BbPXy pasMepa HA Ta3d Bb3BPBIIAEMOCT IIOCPEACTBOM CBOHTE
IIPaBOMOIIHA BBPXY IPEATIPHATHETO, B KOETO € HHBECTUPAHO.

ApyxecrBoro-maiixa e Tpeiic I'pyrr Xoaa AA, bearapus.

ABIIIEPHO APY?KECTBO

ABIIEPHO APYHKECTBO € TAKOBA APYMKECTBO, HAU ApPyra (popMa Ha IIPEAIPUATHE, KOETO Ce KOHTPOAUPA
AUPEKTHO HAU HHAHPEKTHO OT APYKECTBOTO — MAIKa.
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ApIiepHITE APYKECTBA CE KOHCOAHMAHPAT OT AQTaTd, HA KOATO C(EKTHBHHAT KOHTPOA € IIPHAOOHT OT
I'pymara, i cmmpaT Aa ce KOHCOAMAMPAT OT AATaTa, HA KOATO CE IIPHEMA, Y€ KOHTPOADBT € IPEKPaTeH U €
ITPEXBbPACH H3BBH | pymmara. 3a TAXHATA KOHCOAMAAIINA CE IIPHAATA METOABT HA ITbAHATA KOHCOAHAAITHAL

CBBMECTHO APY>KECTBO

CBBMECTHO APYHKECTBO € TAKOBA APYKECTBO HAHM APYra pOpMa Ha IPEANPHATHE, Chb3AGACHO ITO CHAATA HA
AOTOBOPHO CITOPa3yMEHHUE MEKAY APY/KECTBOTO — MalKa KATO MHBECTUTOP M EAHA MAN IOBEYE APYTH CTPAHH
(ApyXecTBa), KOHTO C€ 3a€MaT C OOINa CTOIAHCKA ACHHOCT U BBPXY KOATO KOHTPOAUPAIIUTE CHAPYAKHUIIX
(BKA. M APY’KECTBOTO — MaHKa MMa TaKbB CTATYT) YIPAKHABAT CBBMECTEH KOHTPOA. CHBMECTEH KOHTPOA €
HAAHIIE, KOIaTO B3EMAHETO HA CTPATEIMYECKHTE (DUHAHCOBH M OICPATHBHH PEIIEHHA, CBBP3AHH CBC
CBbBMECTHOTO APY/KECTBO, € AOTOBOPHO YCTAHOBEHO A2 CE IIPHEMAT CbC 3aABAXHTEAHO EAMHOAYIIHO
cbraacue (KOHCEHCYC) MEKAY KOHTPOAHpAImmTe ChApykHHIM. [locaearmTe mMaT IpaBa BbPXY HETHHTE
aKTHUBH Ha CbBMECTHOTO APY/KECTBO.

CBHBMECTHOTO APYKECTBO CE€ BKAIOYBA B KOHCOAUAHUPAHUA (pI/IHaHCOB OTYECT HA prna'ra, KaTO Ce€ IIpHuAara
MCTOABT HA COOCTBEHMS KAITUTAA - OT AaTaTa, Ha KOATO Cq)CKTI/IBHI/ISIT CBbBMECTCH KOHTPOA € HPI/IAO6I/IT oT
KOHTPOAMPAIITHA CHAPYKHUK (KOHKPCTHO - Apy)KCCTBOTO—MQ.ﬁKﬁ), " CIIEpa Aa €€ KOHCOAHMAHPA Ype3 TO3H
METOA OT AaTaTa, KOIraTO CbBMECTHOTO APYMKECTBO CE TpchcpopMI/Ipa B ABILICPHO, AW OT AaTara, HA KOATO CE
Ipuema, 9¢ CbBMECTHHAT KOHTPOA € IIPEXBbPACH OT KOHTPOAUPAIIUSA ChAPYKHHUK HA TPECTH AMIIA.

AcorupaHo APy>KecTBO

AconuupaHnuTe APY/KECTBA Ca IPEAIIPUATUA, B KOUTO 1'pyara yupaxHaBa 3HAYUTEAHO BAHAHUE, IIPABOTO HA
y9acTHEe IIPH B3EMAHETO HA pPEIICHHUsA, CBbP3aHH C (DUHAHCOBATA M OICPATHBHATA IIOAUTHKA HA
IIPEAIIPUATHAETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOA HAH CHBMECTEH KOHTPOA BBPXY Ta3W HOAHTHKA.
OOUKHOBEHO 3HAYUTEAHOTO BAHAHHUE € CBIIPOBOACHO C IPUTEHKABAHE, IIPAKO HAHM HEIpAKOo MexAy 20% u
50% or akiumTe ¢ 1paBo Ha raac. MHBecTHIMIEITE B ACOIMUPAHH IIPEAIIPHATHA CE OTIHUTAT UPE3 METOAQ HA
COOCTBEHNS KAIIUTAA U ITBPBOHAYAAHO CE€ IIPU3HABAT 110 IIEHA HA IIPUAOOHBAHE.

B xoncoanaupanus order 3a PUHAHCOBOTO ChCTOAHUE, ODAAAHCOBATA CTOMHOCT CE YBEAHYABA HAU HAMAAABA,
32 A4 CE IIPH3HAEC ACABT HAa HMHBECTUTOPA B IIEIAAOUTE HAM B 3aTyOHTE HA ACOIMUPAHOTO IIPECAITPHUATHE, CACA
AaTaTa Ha IpuAOOHBaHETO My. AeasT Ha I'pymara B mewasbara mAH 3arydaTa Ha ACOIUUPAHOTO IPEAIPUATHE
ce IpU3HABA B IedarbaTa MAHM 3ary0ara B KOHCOAMAMPAHHA OTYET 3a AOXOAUTE. AOXOAHTE, IIOAYUEHH OT
AVBUACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT Ha HHBECTHIINATA. baraHcoBaTa CTORHOCT HA MHBECTHIIHATA CE
KOPHTHpPA CBINO M BCAGACTBHE Ha IIPOMEHH B IIPOITIOPITMOHAAHHA AAA Ha ['pymata B acommmpaHOTO
IIPEAIPUATHE, Bb3HUKBAIIK OT IIPOMEHH B APYT BCeOOXBaTeH AOXOA. AeasT Ha I'pymara B Tesu npomeHu ce
IIPH3HABA B APYT BCCOOXBATCH AOXOA.

Hepeaansupanure medaAbH OT CAGAKH MeXAy lpymara m acommmpanuTe f APY/KECTBA CE CAUMHHHPAT AO
pasMepa Ha y4acTheTo Ha lpymara B acomumpaHOTO ApyKecTBo. Hepeaamsupamumre 3arybu cbimo ce
€AUMHHHpPAT OCBEH aKO CTOIIAHCKATa OIIEpanus HE AaBa OCHOBAHHC 332 OOC3LICHKATA HA IIPEXBBPACHHTC
aktuBd. K'bA€TO € HEOOXOAHMMO, CUETOBOAHATA IIOAUTHKA HA ACOLMHPAHHUTE IIPEAIIPUATHA € IPOMEHEHA B
CBOTBETCTBUE C Bb3IIpHeTaTa oT I'pynaTa moAuTHKa.
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2.7. ITpuHIMIIN HA KOHCOAHMAQLIUATA

KoucoruaupanuaT (PUHAHCOB OTYET BKAIOYBA (PUHAHCOBHTE OTYETH HA APYKECTBOTO-MAMKa, ABIIEPHHTE
APY/KECTBA, CbBMECTHHATE APYKECTBA M ACOIMHPAHHUTE APY/KECTBA, M3TOTBEHH KBbM Kpafd Ha IEPHOAA, KOATO
AaTa € AaTaTa Ha (PUHAHCOBATA TOAMHA Ha 'pymara.

@dupagcoBure OTYETA HA ABIOCPHUTE, CBBMECTHHUTC H ACOLHHUPAHUTE APYKECTBA 32 IEAUTC HaA
KOHCOAMAAIIHATA Ca HM3TOTBCHH 3a CbINHA OTYCTCH IICPHUOA, KAKTO TO3H HA Apy){(CCTBOTO—MaI;'IKa u 1pu
IIpHAaraHe Ha CAMHHA CICTOBOAHA ITOAHUTHKA.

2.7.1. KoncoAuaanusa Ha ABINEPHH APY>KECTBA

B koHCOAMAMpaHMA (PUHAHCOB OTYET OTYCTHTE HA BKAIOYCHUTE ABIIEPHU APYKECTBA C2 KOHCOAUAUPAHU HA
0a3a Ha METOAQ “I'bAHA KOHCOAHAAIIHAA , PEA IIO PEA, KATO € IPHAAraHa yHU(UIIMPAHA 32 CHINECTBEHUTE
ODOEKTH CYETOBOAHA HOAHMTHKA. VIHBeCTHIIMHTE HAa APYKECTBOTO-MAHKA Ca CAHMUHHPAHU CPEILY ACAd B
COOCTBCHMS KAIIMTAA HAa ABINCPHUTC APYKCCTBA KbM AaTaTa Ha HIpuHAOOHBaHe. Borpemmmorpymosute
OIICPAITHY H PA3YCTH Ca HATBAHO CAMMHHHPAHH, BKA. HCPCAAHM3HPAHATA BBTPCIIHOIPYIOBA IIedarba MAU
sary0a. OtTdereH e u eEKTbT Ha OTCPOYCHUTE AAHDBIM IIPU TE3HM EAUMHHHPAINA KOHCOAHAALIMOHHH
3AITMCBAHMS.

AsiaOBeTe Ha CBAPYKHHIM - TPETH AHIA B ABINCPHUTC APYKCCTBA, M3BBH TE3M HA AKINOHCPHTE HA
APYKECTBOTO-MaIIKa, €4 ITOCOYEHH CAMOCTOSTEAHO B KOHCOAMAUPAHHA OTYET 32 (DHHAHCOBOTO CHCTOAHHE,
KOHCOAUAMPAHHA OTYET 32 BCEOOXBATHHA AOXOA H OTYETA 3a IIPOMEHHTIE B COOCTBEHHA KAIIMTAA KaTO
“HeKOHTpOAUpaIo yuactue”. HeKoHTpoAHpAInOTO yJIacTue ChAbpIKa: a) CyMaTa Ha ACAA HA AKI[HOHEPHTE
(CLAPYAHUIIATE) - TPETH AMIIA KbM AATaTa HA KOHCOAHMAAIIUATA 32 ITbPBH IIBT B CIIPABEAAMBATA (HAMEPEHATA
CTOHHOCT) Ha BCHYKHU Pa3sTPAaHHYNMH IIPUAOOUTH AKTUBH, IIOETH IACUBH U YCAOBHHTE (H3KPHCTAAU3HPAAM)
32ABAKEHHA Ha BCAKO OT CBOTBETHHTC ABIIEPHH APYAKECTBA, OIIPEACACHA (Ha ©0a3a AeAa) upes
IIPOITOPITHOHAAHHSA METOA, U 0) HM3MEHEHHETO HAa CyMaTa Ha AEAd Ha TE3M AMIA B COOCTBCHHA KAITUTAA Ha
BCAKO OT CHOTBETHHTE ABIIEPHH APYKECTBA OT ITbPBATA MM KOHCOAMAAITUA AO Kpad Ha TEKYIIHA OTYETECH
IIEPHOA.

2.7.2. Buszaec koMbuHAIIHH

Beuuku 6usHec KOMOMHAITMH CE OTYUTAT CYETOBOAHO 110 METOAA HA ITOKYIIKAT4, KOMTO BKAFOYBA IIPU3HABAHE
HA pAasTPAaHHYUMHUTE AKTUBH M IIACUBH HA IPUAOOHBAHOTO IIPEAIIPUATHE, BKAIOYUTEAHO YCAOBHHTE
3AABAIKCHHSA, HE3ABUCHMO AAAHM TE€ CA OHMANM IIPH3HATH BBB (DHHAHCOBHUTC OTYCTH HA IPUAODHBAHOTO
LpeAnpuATae npean ousHec komOuHarmATa. [Ipu IrbpBOHAYAAHOTO IIPU3HABAHE AKTHBHUTE U IIACUBHTE HA
IIPEAOOUTOTO ABILEPHO IPEALIPHATHE CA BKAIOUECHH B KOHCOAMAUPAHHA OTYET 32 (DHHAHCOBOTO CHCTOAHIE
II0 TAXHATA CIIPABEAAMBA CTOMHOCT, KOATO CAYKH KaTo 6232 32 IIOCAGABAIIO OLIEHABAHE B CHOTBETCTBHE ChC
CYIETOBOAHATA MMOAUTHKA Ha I'pymara. PerryrannaTa ce mpu3HaBa CAEA ONIPEACAAHE Ha BCHYKH Pa3TPAHIIIMHI
HEMATEPHAAHN AKTHBU U IIPEACTABAABA IIPCBHINCHIETO Ha IICHATA HA IPHAOOMBAHE HAA CIIPABCAAHBATA
CTOWHOCT Ha AeAa Ha I'pymaTta B pasrpaHU<MMHTE HETHH AKTHBU Ha IPHAOOHBAHOTO APY/KECTBOTO KBM
AATATA Ha IpHAOOHBaHe. BcAko mnpeBuIieHHe HA pPasrpaHUYUMUTE HETHH AKTHBHM HAaA IIEHATA Ha
IIPHAOOHBAHE Ce IIPH3HABA B IIEIAADATA HMAH 3aTy0OATA HEIIOCPEACTBEHO CACA IIPUAODUBAHETO.

2.7.3. Ilposarkba Ha ABIEPHH APY>KECTBA

ITpu npoaakOa man Apyra popMa Ha 3ary0a Ha KOHTPOA BBPXY ABIIEPHO APYIKECTBO:
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e  OTHuCcBaT Ce aKTUBUTE W ITACHBHTE (BKA. aKO HMa IIPHHAAACKAIA PEIyTAITHA) HA ABIIEPHOTO
APYAECTBO 11O GAAAHCOBA CTOMHOCT KbM AQTATA HA 3arydaTa Ha KOHTPOA;

e  Ormmcpa ce HEKOHTPOAHPAIIOTO YIACTHE B TOBA ABIIEPHO APYMKECTBO ITO DAAAHCOBA CTOHMHOCT B
KOHCOAHAHUPAHHA OTYET 32 (DHHAHCOBOTO CBCTOAHHE KbM AATATA Ha 3aryOara HAa KOHTPOAZ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHH C TAX;

e [lpusHaBa ce ITOAYIEHOTO BBb3HAIPAKACHHE 110 CIPABEAANBA CTOMHOCT OT CAEAKATA, CBOMTHUETO HAN
OIIEPAITHATA, AOBEAA AO 3aryDaTa Ha KOHTPOA;

e Pexracudunmpar ce kbM “mewardbu MAM 3aryOn 3a TOAMHATa” MAH Ce TPAHC(DEPHUPAT AUPEKTHO KbM
HATPYIAHH 1e9aAOM  BCHYKH KOMIIOHEHTH Ha COOCTBEHHS  KAIIHTAA, IIPEACTABAABAIIL
HEPEAAU3UPAHN AOXOAU HAH 3aIyOH — CBIAACHO M3nckBaHuATAa Ha cboTBeTHUTE MCPO, 110A auuro
IIPaBUAA IIOIIAAAT TE3M KOMIIOHEHTH Ha COOCTBEHUSA KAIIHTAA;

e [lpusnaBa ce BCAKA PE3YATATHA PA3AMKA KaTO “Iiedanba MAM 3aryOa OT OCBOOO)KAABaHE (IIPOAAKOA)
Ha ABIIEPHO APYHKECTBO B KOHCOAMAHUPAHUA OTYET 32 BCEOOXBATHHA AOXOA, IIPHHAAACKAIIA Ha
APYKECTBOTO-MAIKA.

e OcraHaAuTe 32 ABPKAHE AAAOBE, (DOPMHUPAIIH HHBECTULIUN B ACOLIMHUPAHH, CHbBMECTHH APYXKECTBA
UAU APYTHTE ABATOCPOYHHU KAITUTAAOBH HHBECTHIIUH, CE OIEHABAT ITBPBOHAYAAHO IIO CIPABEAAHBA
CTOMHOCT KbM AATATa Ha IIPOAAKOATa U BIIOCAGACTBUE CE€ OLIEHABAT 110 peAa Ha upuerata ot I'pymara
CYCTOBOAHA IIOAUTHKA.

2.7.4. CAeAkH c HEKOHTPOAHPAIIIO yIACTHE

Omnepannnre ¢ HEKOHTPOAHPAIIO yYaCTHE C€ TPETHPAT OT I'pyara Karo CACAKH C AHIIA, IPUTEKABALLM
HHCTPYMEHTH Ha 00Ius coOcTBeH KarnraA Ha I'pynara. Edexrure or mpoaakOu Ha ATAOBE HA APYKECTBOTO-
Maiika, Oe3 3ary0a Ha KOHTPOA, KbM IPHTEKATEAH HA HEKOHTPOAHUPAIIU yJIaCTUA HE CE€ TPETUPAT KaTo
KOMIIOHEHTH Ha TEKYIaTa I1e9aAba HAM 3ary0Oa Ha I'pymara, a KaTo ABIKEHNSA AUPEKTHO B KOMITOHEHTHTE HA
coOcTBeHnsA I KarmraA, OOMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepaspeAeAeHa 1medanba’”. ¥ odparHo, nupu
ITOKYIIKH OT APYKECTBOTO-Malika Oe3 IpHAOOHBAHE HA KOHTPOA Ha AOITBAHHUTEAHH ASAOBE OT YYACTHUETO HA
IIPUTEKATEAN HA HEKOHTPOAHPAIIY YIACTHSA, BCAKA PASAUKA MEHKAY IIAATCHATA CyMa U ChOTBETHHSA IIPUAOOUT
AFA OT DAAAHCOBATA CTOMHOCT HA HETHUTE aKTUBH HA ABIIEPHOTO APY/KECTBO CE IIPU3HABA CHINO AUPEKTHO B
KOHCOAMAUPAHHA OTYET 32 COOCTBEHHSA KAaIlNTaA, OOMKHOBEHO KBbM KOMIIOHEHTA-PE3EPB ,,HEPA3IIPEACACHA
mmeganba”. Koraro I'pymara mpecrane Aa mpurTexaBa KOHTPOA, CbBMECTEH KOHTPOA M 3HAYUTEAHO BAHAHUE,
BCAKA OCTAaBAIlla MAAIIMHCTBEHA NHBECTHIINA KATO AfIA B KAIIMTAAd HA CbOTBETHOTO APYMKECTBO CE€ IPEOIIEHAB
10 CIIPABEAAHBA CTOMHOCT, KATO PAa3AHKATA AO DAAAHCOBATA CTOHHOCT CE IIPH3HABA B TEKYIIATA I1€9aADA A
3ary0a, KaTO CbOTBETHO BCHYKH CYMH IIPEAH IIPU3HATH B APYTH KOMIIOHEHTH HA BCCOOXBATHHSA AOXOA CE
OTYHUTAT TaKa KAKTO IIPH OIlepanusd Ha AHPEKTHO OCBOOOKAABAHE HA BCUYKH CBBP3aHU C I'bPBOHAYAAHATA
HMHBECTHIHA (B ABIIEPHOTO, CbBBMECTHOTO HAU ACOLMUPAHOTO APYKECTBO) KOMITOHEHTH.

2.7.5. KowcoAaumaanua Ha aCOMHHPAHH H ChBMECTHH APY>KE€CTBA

3a BKAIOYBAHETO HA ACOLUHPAHHUTC K CBBMECTHH APYKECTBA B KOHCOAMAUPAHHUS (PHHAHCOB OTYCT ¢
IIPHAOKCH METOABT Ha COOCTBEHHS KAIIUTAA, CIIOPEA KOHTO HMHBECTHIIHATA Ha APYMKECTBOTO-MAIiKa B HETO
I'TbPBOHAYAAHO CE OTYUTA IO IICHA Ha IPUAOOUBaHE (CeOECTOMHOCT), 2 BIIOCACACTBHE CC IIPCU3UHCAIBA, 32 Ad
OTpasH IIPOMCHHUTC HA ACAA HA HHBECTHTOPA (KOHKPETHO — APY/KECTBOTO-MaiKa) B HCTHHUTC AKTHUBH Ha
QICOHI/II/IPH.HI/ITC 1 CbBMECTHU Apy}KCCTBa CACA HPHAO6HBHHCTO. I/IHBCCTI/IHI/DITK Ha prHaTa B B.COI_[I/II/IPH.HI/ITC u
CHBMECTHI APY/KECTBA BKAIOYBA U PEIYTALINNTE, HACHTH(DUIIMPAHN IPH IPHAOOUBAHETO UM, HETHO OT BCSAKA
IIpU3HATa OOE3LIECHKA.

ITewganbaTa mam 3arydara cAcA IpHAOOHMBAHETO 3a I'pymara (d4pes3 APyKeCTBOTO-MAHKa) OT ACOIIMMPAHUTE H
CHbBMECTHUTE APY/KECTBA, 32 CHOTBETHHA OTYETEH IIEPHOA, IIPEACTABAABA HEHHNA AAA B HETHHUTE HM
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dunancoBH pesyAtaTH (CAGA AAHDBLM) OT TAXHATA CTOIAHCKA ACHHOCT 32 TO3M IIEPHOA, KOWTO AfAA ce
IIPH3HABA W IIPEACTABA HA OTACACH PCA B KOHCOAMAHUPAHHA OTYCT 34 BCCOOXBATHUA AOXOA. AHAAOTHYHO,
AeADBT Ha ['pymaTa B H3MEHEHHATA CACA IPUAOOHBAHETO HA APYIUTE KOMIIOHEHTH Ha BCEOOXBATHUA AOXOA Ha
ACOLIMHPAHHUTE U CHBMECTHH APY/KECTBA (LIPEAIIPUATHSA), CHIIO CE IPHU3HABA U IIPEACTABA KATO ABHKEHHE B
APYTHTE KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA B KOHCOAMAHUPAHUA OTYET 32 BCEOOXBATHUA AOXOA, CHOTBETHO
KOHCOAUAHMPAHHTE pe3epBU Ha I'pymara B oTdera 3a H3MECHEHHATA B COOCTBEHHA KanuTaA. ' pymara npusHasa
CBOA AfIA B 3aIyOH HA aCOIMUPAHH H CBBMCCTHH APY/KECTBA AO pasMepa Ha HEHHATA MHBECTHINA, B T.94. I
IIPEAOCTABEHHUTE UM BBTPEIITHU 32€MHU, OCBEH AKO Tf HE € II0E€AA OIPECACACHU 3AABAKECHHUA UAU ITAAIIAHUA OT
HMMETO Ha ACOLMHHPAHOTO HAH CbBMECTHOTO APY/KECTBO.

Brrpemmnre pasgerm mexay I'pymara m acommmpasure n CbBMECTHHTE APY/KECTBA HE CE EAMMHUHHPAT.
Hepeaansupanara meqanba uAm 3aryba OT CAGAKH MEKAY TAX CE EAMMUHHPA AO IPOIICHTA HA IPYIIOBOTO
yJacTHe B ACOLMHPAHHTE M CHBMECTHH APYMKECTBA, KATO BKAIOUHTECAHO CE€ IIPOBEpABA 32 ODE3IIEHKA B
cayuamre Ha 3aryoa. Orumra ce u edeKTbT Ha OTCPOYECHUTE AAHDBIM IPU TE3U KOHCOAHAALIMOHHH
IIPOLIEAYPH.

2.8. Texymu 1 HETEKYILI aKTUBH U ITACUBU
2.8.1.  Texymn o HETEKYIUH AKTHBH

I'pymara KAaCHDHUITIPA AKTUB KATO TEKYII, KOTaTO OTIOBAPS HA HAKOW OT CAEAHHTE KPUTEPHH:
- OYaKBa A4 PEAAM3HpPA AKTHUBA AN BB3HAMEPABA Ad IO IIPOAGAEC HAU YVIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
- ADPXKH aKTHBA IIPEAUMHO C IIEA ThPTYBaHE;
- OYaKBa A PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPafd HA OTYCTHHSA IIEPHOA; HAU
- aKTHBDT € IAPH HAU HApUYHU eKBuBaAeHTH (cbraacHo aepununuara za MCPO 7), ocsen ako 3a
AKTHBA HAMA OTPAHHYEHHE A2 OBAE PA3MEHAH HAU U3IIOA3BAH 32 YPEKAAHE HA IIACUB B IIPOABAMKEHHUE

HAN-MAaAKO Ha ABAHAAECET MECEIIA CACA KPasd HA OTYCTHHUSA IIEPUOA.

AxTHB ce KAaCI/Iq)I/II_II/Ipa KaTO HCTEKYIL, KOTaTO HE OTTOBAPA Ha KPUTCPHUUTE 3a KAaCI/I(i)I/H_[I/IpaHe KaTO TCKYII.

2.8.2. Texymu u HETEKYIOH TACHBH

ITacus ce KAaCI/IqJI/II_II/Ipa KaTO TEKYIM, KOTaTO OTroBaps Ha HAKOI OT CACAHITE KpHUTCPpHUH:
- O4YaKBa A2 YPCAH ITACHBA B CBOA HOPMAACH OIICPATHBCH ITUKDBA,
- ABPIKH ITACUBA IIPEAUMHO C IIEA ThPIYBaHE,
- ITAaCUBBT CACABA Ad 6TxA€ YPCACH B PaMKHUTE HAa ABAHAACCCT MCCEIA CACA Kpafd Ha OTYCTHHUSA IICPHUOA;
AN
- APYKECTBO HAMA 663}7CAOBHO IIPaBO A2 OTCPOYBA YPCIKAAHCTO HA IIACHBA 34 IICPHOA HAM- MAAKO

ABAHAAECET MECEIIA CACA KPasA HAa OTYETHUA IIEPUOA.
ITacus ce KAaCI/ICt)I/IL[I/Ipa KaTO HCTEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/ICbI/IL[I/IpaHC KaTO TCKYyII.

ITacus ce kaacuHUIUpPa KATO TEKYIL, KOIaTO TOI CAEABA A4 CE YPEAU B PAMKUTE HA ABAHAACCET MECEIA OT
Kpas Ha OTYCTHHA IIEPHOA, AOPH aKO, IIBPBOHAYAAHUAT CPOK € OHMA 33 IIEPHOA IO-ABABI OT ABAHAAECET
MECEIA U CAEA Kpas Ha OTYETHHUSA IEPHOA H IPeAN (PHHAHCOBUTE OTYETH Ad CA OAOOPEHN 32 IIyOAHKYBAaHE, €
CKAIOYEHO CIIOpa3yMEHHe 32 pepUHAHCUPAHE HAU 32 HOB ITOTACHTEACH IIAQH HA ABATOCPOYHA 0a3a.
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2.9. HMoTtH, MaIlTHI ¥ CHOPBXKEHUA

Mmorure, MAIIMHATE H CbOPDBKEHUA Ha ['pyliaTa BKAIOYBAT AKIUBH, KOUTO OTIOBAPAT HA KPHTEPUUTE Ha
MCC 16 3a mpusHaBaHe ¥ UMAT LieHA Ha TpuaobuBaHe paBHa uAN 1o-Brcoka oT 700.00 AB. AkTHBH, KOHTO
IMAT IIeHA HAa IPHAOOMBAHE IIO-HECKA OT ITOCOYCHATA CC OTYMUTAT KATO TEKYINM PasXOAM 3a IICPHOAA Ha
LIPHAOOHBAHE B CbOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOAUTHKA. BCEKH MMOT, MAIIIMHA 1 CHOPBIKEHUE CE
OLICHABA IIPH IPUAOOUBAHETO MY IIO I[CHA HA IIPHAOOHBAHE OIIPCACACHA B CHOTBETCTBUC C M3HMCKBAHMATA HA

MCC 16.

I'pymata e mpmeAo IOAHTHKA A2 OTYHTA BCAKA HO3MnuA Ha FIMoTuTe, MAaIllMHHTE H CBOPBKECHHATA B
cporBercTBue ¢ MCC 16 mo 1ieHa Ha IpHAOOMBAHE HAMAACHA C HATPYIIAHATA AMOPTHS3AIMA M HATPyIIaHA
3aryba oT obe3eHKa.

HBpBOHa‘{aAHO HUMOTHUTE, MAITUHUTE, CbOPBKCHUATA 1 O60pyABaHCTO C€ OLOCHABAT IIO CC6CC'FOﬁHOC'F, KOATO
BKAFOYBA ITOKyIIHATA II€HA, BKATOYHTCAHO MHUTATA M HEBB3CTAHOBHUMHUTC AAHDBIIM BBPXY ITOKYIIKATA, KAKTO U
BCUYKH IIPEKHU PA3XOAH 32 IIPUBECIKAAHE HA AKTHBA B pa6o’rHo CbCTOAHHUE 32 IIPEABHACHATA MY yno’rpe6a.

ITocaeABaIIE PAasXOAH CBBP3AHH C OTACACH HMOT, MAIINHA I CBOPBIKCHHCE CE OTYHUTAT B YBCAMYCHHC Ha
GasaHcoOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH NpuHIuIA Ha rpusHaBane oupeacaeH B MCC 16 u xoraro e
BEPOATHO IIPEAIIPHATHETO Aad HMa HKOHOMHYECKA H3TOAA HAA ITHPBOHAYAAHO OLICHEHATA CTAHAAPTHA
eEKTUBHOCT Ha CBIICCTBYBAILINSA AKTHUB.

PaSXOAI/ITC 3a TCKYIIOTO O6CAY}KB8.HC Ha MMOTH, MAIITMHA 1 CBOPBIKECHUA CC OTIUTAT B nevarda mAm 3ary6a B
MOMECHTA HAa U3BbPIIBAHETO UM.

I/IMOTI/ITS, MAIOUHUTE M CHOPBKCHUATA CE€ aMOPTH3HUPAT IIO AVHEMHISA METOA 324 IIepuoAa Ha OYaKBAHMSA
IIOAC3CH KHBOT, KaTO AMOPTH3HpPyEMaATa UM CTOMHOCT Cce Pa3IIPEACAss CHCTEMHO IIPE3 HErO. Hauncaenara
aMopTHU3anuA CE€ IIPU3HABA 324 PA3XOA, a C HEA CE HaMaAfBa 0aAaHCOBATA CTOMHOCT HA AKTUBHUTE, CPGAHI/IHT
IIOAC3CH JKHUBOT B TOAMHH 32 OCHOBHUTE I'DYIIH A{bArOTpaI‘/‘IHI/I MATEPHUAAHN AKTHUBH, € KAKTO CACABA:

I'pyna Toansu
Crpaau 50
CroprxeHus 25
MarmHu, IPOU3BOACTBEHO OOOPYABAHE U AIIAPaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA OE3 ABTOMOOHAH 15
ABTOMOOHAT or 7 A0 10
Bcugku ocraHAAN aMOPTH3UPYEMH AKTHBH 7

HauncasBanero mna pasxoan 3a aMOpTH3AIUA 3aI104YBa OT MOMCEHTA, B KOMUTO HUMOTHUTC, MAIIMHUTC U
ChOPBIKCHHATA CAa HAAMYHH, HA MACTOTO M B CBHCTOSHHUCTO, HCO6XOAI/IMI/I 3a CKCITIAOAaTaIIuATa UM IIO HAYMHA
IIPEABUACH OT PBKOBOACTBOTO.

AMOPTH3AIHATA HA AKTUBHTE CE IIPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO Ca KAACH(UILINPAHN KATO ABPIKAHH 32 IpoAak0Oa ceraacEo MCPO 5; u
- Aarara Ha OTIHCBAHE HA aKTHBHTE.
AMOPTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTOM MAN H3BAKAAHE OT AKTHUBHA yIIOTpeDa.

OcCTarbYHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA AKTUBHUTE CE HpCpaSFAC)I(AaT HpI/I HpI/IKA}O‘{BaHCTO Ha BCAKa
CpI/IHaHCOBa TOAHH2 B AKO OYaKBaHHATA CC paSAI/I‘IaBaT oT HpCAI/ILHHI/ITC HpI/I6AI/ISI/ITCAHI/I OIICHKMU, HpOMCHI/ITe
Ce OTYHUTAT IIEPCIICKTUBHO, KATO ITPOMAHA B CICTOBOAHUTC HPI/I6AI/ISI/ITCAHI/I OIICHKH, B CbOTBETCTBUC C MCC
8 C"ICTOBOAHI/I IIOAUTHKH, HpOMCHI/I B CYCTOBOAHHTEC HpI/I6AI/ISI/ITCAHI/I OLICHKH U FpCLLIKI/I.
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baaancoBara croriocT Ha AAACH HMOT, MallIHA 1 ChOPBIKCHUC C€ OTIHCBA IIpH npoAa>K6a Ha AaKTHBA AN
KOraro HC CC€ O4YakBaT HHKAKBH APYIM HKOHOMHYCECKH HM3ITOAM OT HM3IIOA3BAHCTO HA aKTUBA HAHW IIPH

OCBO60)KA2.B2.H€ OT aKTHUBA.

Koraro B x0A2 Ha obmuaiiHata cu AefiHOCT ['pymara pyrmHHO IIpOAaBa MMOTH, MAININHE M CBOPBKCHUA,
KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAA TE€3M AKTUBH B MATEPHAAHUTE 3allaCH IIO TAXHATA
GasaHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad ObAAT OTAABAHU IIOA HACM H CTAHAT ABPIKAHH 33 IIPOAKOa. B
TE3H CAYYaH U 33 AKTHUBH, ABP/KAHN 33 IIPOAAKOA B 0OHuaiiHusA X0A Ha acfiHocTTa, MCPO 5 He ce mpuaara.
[TocrprAeHUATA OT IPOARKOATA HA TAKHBA AKTHBU CE IIPH3HABAT KATO IPHXOAH, B cboTBeTCcTBIE ¢ MCPO 15
— IIpuxoam OT AOTOBOPH C KAHMEHTH, B MOMEHTA, B KOHTO KAHEHTBHT ITOAYIaBa KOHTPOA BBPXY TAX, CbOTBETHO
AAACHO 3aABAKCHIE 32 U3ITBAHCHIE OBAC JAOBACTBOPEHO.

IleqanOara mam 3arybarta, Bb3HHKBAINA OT OTIIHCBAHETO HA HMOT, MAIIHHA U CbOPBKCHHE CE BKAIOYBAT B
regaAbara UAH 3arydaTa, KOraTo akTuBbT ce ormnire, ocseH ako MCC 17 He u3nckBa APyro mpu mpoAakOa u
obparen AmsuHr. lledaabure mAm 3aryOure, BB3HHKBAIIM IIPH OTIHCBAHE HA HMOT, MAIlMHA HAH
CHOPBIKEHHE CE OIIPEACAAT KATO PA3ANKA MEXKAY HETHHTE IIOCTBIIACHUA OT IPOAKOATa, AKO HMa TAKUBA U
GaraHCcOBaTA CTOMHOCT HA aKTHBA. PE3yATATBT ce IIPEACTaBi HETHO B cratms Apyrm aoxoau B Otdera 32
AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAIIHHUTE M CBbOPDBKEHUA CC IIPCACTABAT KAIIUTAAUSHUPAHUTE PaA3XOAU 32
HpI/IAO6I/IB’£lH€ Ha TaKHBa aKTHUBH, KAKTO U IIPEAOCTABECHUTEC aBAHCH B Ta3H BPb3Ka.

2.10. HHBECTUIIMOHHU UMOTH

Karo nuBecruimonsn umotu cpraacio MCC 40 ce oramrar 3eMu 1 /HAN CIpaAd, B/HAHM 9aCTU OT CIPAAH,
KOHUTO CE ABPKAT ITO-CKOPO C IIEA ITOAYYaBAHE HA IIPUXOAHN OT HAEM HAM 34 YBEAHYABAHE CTOHHOCTTA Ha
Karurasa HAM 32 ABere. VIMOT, KOHTO ce H3IpaKAa HAH pPa3padoTBa 3a OBACIIO H3IOA3BAHE KaTO
MHBECTUIIHOHEH UMOT CHITO CE€ OTYHTA KATO TAKBB.

MHB@CTI/IL[I/IOHCH UMOT C€ IIPHU3HABA KAaTO aKTUB CaMO, KOIaTO € BEPOATHO IPHUIINCBAHUTE MY 6"bA€H_[I/I
HNKOHOMMYCECKH M3TOAM Ad CC IIOAYYAT M IICHATA MYy Ha HpI/IAO6I/IBaHC MOKE A2 C€ OLICHU AOCTOBEPHO.

Hp(iXB”prHHI/IH OT MAM KbM HMHBCCTHIHOHCH MMOT CC€ IIPABAT, CAMO KOIaTO HMMa IIPOMsHA B HM3IIOA3BAHETO,
AOKasaHa 4Ipe3:
- 3aII0YBAHC HA ITIOA3BAaHE OT CTpaHa Ha cobCTBEeHUKA - 32 IIPEXBBbPASAHE OT MHBECTULIMOHCH HMOT B
IOA3BaH OT COOCTBEHUKA HUMOT,
- 3aII0YBAaHC Ha pa3pa60TBaHe C IIEA HPOAQJK69. - 34 IIPEXBBPAfAHEC OT HHBECTHIIMOHCH HMOT B
MaTE€pHUAAHU 3aI1aCH;
- KpaI}'I Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT CcODCTBEHMKA MMOT B
HMHBCCTUITNOHCH UMOT; UAHL
- 3aII0YBAaHC HAa OIICPATUBCH AHM3HHI KbM Apyra CTpaHa - 32 IPEXBBPASAHE OT MATCPHUAACH 3aIlaC B

HMHBCCTUITNOHCH MMOT,

I/IHBCCTI/ILII/IOHHI/ITC HNMOTH CE€ ONIEcHABAT II'bPBOHAYAAHO IIO II€HAa Ha II I/IAO6I/IB3H€ KOATO BKAXIOYBA U
b
pa3XOAI/ITC IIO CACAKaATa 32 HpI/IAO6I/IBaHC CBbI'AAaCHO MCC 40.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIMOHHUTE HMOTH CE OTYNTAT IIO0 MOAEAA HA IICHATA Ha
HpI/IAO6I/IBaHC — IO IleHa Ha HpI/IAO6I/IBaH€, HAMAAE€HA C BCHUYKH HATPYHAHH AMOPTH3AINH U 3arybu ot
obesuienka, B cborBercTBrE ¢ Bermuky u3uckBanusara Ha MCC 16 0THOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITe MOTH C€ aMOPTHU3UPAT I10 AVTHCHAHHUSA METOA 32 IIEPHOAA HA OYAKBAHUS ITOAC3CH JKHBOT,
KaTO aMOPTHU3HpycMaTa UM CTOMHOCT Ce pastIpeAeAss CUCTEMHO IIPpE3 HETO. Hauncaenara aMoOpTHU3aIusd ce
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IIpHU3HAaBa 32 PAa3XOA, 2 C HES CE HaMaAABa 02aA2HCOBATA M CTOIHOCT. CPCAHI/IHT ITIOAE3CH KNBOT B TOAUHH 32
HNHBCCTUIITMOHHUTEC NUMOTH, C:

I'pyma Toannu

Crpaau 50

VIHBECTUIIMOHHNTE UMOTH CE OTIIMCBAT, IIPU OCBODOKAABAHE /IIPOAAKOA HAU IIPU BCTHIIBAHE BHB (DHHAHCOB
AUBHHI/ MAH KOTaTO TPAHO CE M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOMKAABAHE HE CE OYAKBA HUKAKBA
ObAemma mKoHOMHUYecka u3ropa. llocreraeHmaTa OT ImpoAaxkOaTa Ha TAKMBA AKTUBHM CE IIPH3HABAT KATO
npuxoAdn, B cpotBercrBue ¢ MCPO 15 — IlpuxoAn OT AOTOBOPH € KAUCHTH, B MOMEHTA, B KOHTO KAUCHTBT
IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAKEHHE 32 H3IIbAHEHHE ObAe yAoBAeTBOpeHOo. MCC 17
ce IpHAara IpU OCBOOOKAABAHE 4Upe3 BCTBIIBAHE BbB (DUHAHCOB AHSHHI HAU IIPU IIPOALKOA € OOpareH
AM3HUHI.

IleqanOnre m 3arybHTE OT HM3BAKAAHE OT YIOTPeOA HAU OCBOOOMAABAHE OT HHBECTHIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHIA OT OCBODOKAABAHETO U HAAAHCOBATA CyMa Ha AKTHBA
I ce IIPH3HABAT B IredaAbaTa MAM 3ary0ara 3a IEPHOAA H CE IIPEACTABAT HETHO B CTATUA APYIH AOXOAH B
Oruera 3a aooxoanTe, ocseH ako MCC 17 He H3HCKBa APYTO, IIPH IIPOAAKOA C OOPATEH AH3HUHI.

2.11. Hemarepnasnu akTuBHa

prnaTa OTYHUTA PASTPAHMYIHMMUTE HCIIAPHUYIHH aAKTHBH Oes q)I/ISI/I"ICCKa Cy6CT’£lHL[I/IH KaTO HEMATCPpHAAHH
AKTHUBH, KOIaTO OTIOBAPAT HA OIIPECACACHHUETO Ha HEMATCPHUAACH AKTHB M KPHUTCPHUUTE 3a IIPHU3HABAHE,

dopmyanpann 8 MCC 38.

HCMaTepI/IaACH AKTHB CC IIPU3HABA, aKO € BEPOATHO, Y€ C€ IIIE ITOAYIAT OYaAKBAHUTE 6’I)A€H_II/I HNKOHOMUYCCKHN
IIOA3H, KOUTO Ca CBbP3aHU C AaKTUB U CTOIMHOCTTA HA AKTUBA MOYKE Ad 6"bA€ OIIPCACACHA HAACKAHO.

H%pBOHa‘Ia/\HO HEMATEPUAAHUTE AKTUBU CE OTYUTAT IIO II€HA HA HpI/IAO6I/IBaHC.

Ilenara Ha TpHAOOMBAHE Ha OTACAHO IPHUAODHT HEMATEPHAACH aKTHB ce ompeAerd cbraacuo MCC 38 u
BKAFOYBA ITOKYIIHATA I[CHA, BHOCHHTE MHTA M HEBB3CTAHOBHMHUTE AAHBIM BBPXY IOKYIIKATA,THPIOBCKHTE
OTCTBIIKH U PabaTH Ce IIPHUCIAAAT, KAKTO M BCAKAKBHA CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA 4KTHBA 34
HETOBOTO OYAKBAHO M3IIOA3BAHE.

Llenara ma npumaoOuBaHE Ha BBTPEIIHOCB3AAACH HematepruaieH akTub cbraacio MCC 38 e meropara
cebOeCcTORHOCT BKAFOYBAIIA CyMATa HA PA3XOAUTE, HAIPABEHU OT AATaTa, HA KOATO HEMATCPHAAHHAT AKIUB €
OTTOBOPHA 34 I'bPBHU IIbT HA KPHTEPUNTE 32 IIPU3HABAHE.

HemarepmasHuTE aKTHBH CE€ OTYHUTAT CACA INPHAOOHMBAHETO IO II€HA HA IIPUAOOHBAHE HAMAACHA C
HATPYIAHUTE AMOPTHU3ALIUHU U 3aryOU OT OOE3LICHKA.

prHﬂTa OLICHABA AAAHW ITOAC3HHUAT KMBOT HA HCMATCPHAACH AKTUB € OI'PAHHMYCH MAM HCOTPAHHMYCH H aKO €
OTpPaHHYCH, IIPOABAKHUTECAHOCTTA HA, AU 6POH Ha IIPOU3BOACTBCHHUTC MAM CXOAHN CAMHUIIHN, CbCTABAABAINI
TO3H ITOAEC3CH KHUBOT.

HeMaTepHaAeH AKTHUB CC€ PA3TACIKAA, KATO MMAIIl HECOIPAHUYCH ITOAC3CH KMBOT KOIaTO, HA 0a3aTa HA aHAAU3
Ha CbOTBETHHUTC (paKTOpI/I, HE CBINECTBYBA IIPEABUAMMO OTPAHUYECHUE 32 IIEPHUOAQ, IIPE3 KOHUTO CE OYaKBA
AKTUBDBT Aa ICHCPpHpAa HCTHH IIAPUYHH IIOTOLM 32 IIPCAIIPHUATHETO, KATO HEMATCPHUAAHHUTEC AKTHUBH C
HEOTPAHUYEH IIOAE3EH KUBOT HE CE AMOPTU3NPAT, 4 TE3U C OTPAHUYICH IIOAE3CH KUBOT CE AMOPTHU3UPAT.

HeMaTepI/IaAHI/ITC AKTHUBH, KOHTO IIOAACKAT HAa aMOPTHU3allMA, CE€ aMOPTHU3HUPAT IIO AVTHCHHUSA MCTOA 32
HCpI/IOAa HAa OYaKBaHHA ITOAC3CH KUBOT, KATO aMOpTI/IBI/IpyeMaTa HIM CTOMHOCT Ce paSHpCACAﬂ CHUCTEMHO HpCS
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mero. Haumcaenara aMOpTHU3aluA CE IIPU3HABA 324 PAa3XOA, 2 C HEA CC HAMAAABA OaAaHCOBATA UM CTOMHOCT.
CpCAHI/IHT IIOAC3CH KIBOT B TOAHHU 32 OCHOBHUTC I'PDYIIH A"bAFOTpafIHH MAaTCPHUAAHHN AKTHUBHU, € KAKTO CACABA!

I'pyma Toannu
Codryep, IpOrpaMHH ITPOAYKTH 5

Bewakm octamaan aMOpTH3HPYEMHI AKTHBH 7

AKTHBH C OrpaHHYECH CPOK HA ITOA3BAHE ITO AOTOBOP

AMOpTI/ISQHI/IHTa 3aI1049Ba, KOIraTO aKTUBBT € Ha PA3IMOAOKECHUEC 32 IIOA3BAHE, T.€. KOIaToO TOU € HAa MACTOTO U B
CbCTOAHHCTO, HCO6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aad pa6OTI/I II0 HAYHH, O9aKBaH OT PPKOBOACTBOTO.

AMOPTH3AIUATA CE IIPEKPATABA HA IIO-PAHHATA OT:
- Aarara, Ha KOATO aKTHBDBT € KAACH(PULIUPAH KATO ABPIKAH 32 IPOARKDA (MAM BKAIOYEH B IPylaTa 3a
OCBOOOKAABAHE, KOATO € AbprKaHa 3a IIpoAaxkOa) B crorBercTBre ¢ MCPO 5; u

- AaTaTa, HA KOATO AKTUBBHT € OTIIMCAH.

HemareprasHnTe aKTHBU Ce OTIIMCBAT, IIPH OCBODOKAABAHE /IIPOAAKOA MAHM KOLATO TPAHHO Ce H3BAAAT OT
yoorpeba M OT TAXHOTO OCBOOOXKAABAHE HE CE OYAKBA HHKAKBA ODACIIA HKOHOMHYECKA H3IOAQ.
IMocrpriaeHuATa OT HPOARKOATA HA TAKUBA AKTHBH CE IIPU3HABAT KATO IIPUXOAH, B cborBerctBre ¢ MCPO 15
— IlpuxoAu OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAUEHTBHT IIOAYYIaBa KOHTPOA BBPXY TAX, CbOTBETHO
ABACHO 3aABAIKCHIE 32 U3II'bAHEHHE ObAE yAOBACTBOpeHO. MC®PO 16 ce mpraara mpu 0CBOOOMKAABAHE IPE3
BCTBIBAHE BbB (DHHAHCOB AUSHHI HAU IIPH IIPOARKOA C OOPATEH AHM3UHI.

IlegqanOure m 3aryOuTe OT HM3BAKAAHE OT YIIOTPEOA HMAHM OCBODOMAABAHE OT HEMATEPHAACH AKIUB, CE
OIIPEACASIT KATO PA3AHKA MEKAY HETHUTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa HA AKTHBA
1 ce IPU3HABAT B HeuardaTa MAM 3arydaTa 3a IIEPHOAA M CE IIPEACTABAT HETHO B CTATHA APYIH AOXOAH B
Oruera 3a aooxoanTte, ocseH ako MCPO 16 He H3HCKBA APYTO, IPH IPOAAKOA C OOPATEH AH3HHI.

2.12. OOGe3ieHKa HA ABATOTPAHYA AKTHBU

Coraacuo mancksanuara Ha MCC 30, kbM Kpas Ha OTYETHHUSA IIEPHOA CE IIPABH IIPEIIEHKA AAAH CHIIECTBYBAT
HHAWUKAITMH, Y€ CTOHHOCTTA Ha A3AEH ABATOTPAEH aKTHB OT CbcraBa Ha VImornre, MarmmmanTe M
coopbikeHuATa, MHBecTnnmonHute mmotn, Hemarepmasmmre axtusu n  VHBecTHIIMHTE B ABIIEpPHH,
ACOLIMUPAHH, U CMECECHH IPCAIPHATHA € OOe3lleHeHa. B cAywall Ha TakuBa MHAMKAIIMH CE H3YHCAABA
BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA U CE OIPEAEAS 3aryoaTa OT OOE3IIEHKA.

3a 3aryba OT OOe3IeHKa Ce IPHU3HABA CyMaTa, C KOSATO DAAAHCOBATA CTOMHOCT HaAXBBPAS Bb3CTAHOBHMATA.
Brp3acranoBumaTa CTOMHOCT € IIO-BHCOKATAa OT HETHATA IIPOAQKHA CTOMHOCT U CTOMHOCTTA B yIOTpeODa.

3a meAnmTe Ha OIPEACAfIHE HA OOE3IIEHKATa, aKTUBHTE Ha lpymara ca IpynupaHH Ha Hal-MaAKaTa
pasrpaHHYNMAa IPyla aKTHBH, 33 KOWTO MOIAT Aa OBAAT PA3TPAHMYCHH IAPHYHU IIOTOIM — CAMHHIIA
reHepHupaIa HapUYHA HOTOLM.

213. Penyramusa

Penyrarusara npeAcTaBAfBa HAABUIIICHUETO HA IICHATA HA IIPHAOOHBAHE (IIPEAOCTABEHOTO BB3HATPAIKACHIC)
HaA CIIPABEAAHBATA CTOMHOCT HA ACAA HA TPYIATA B HETHUTE PAsTPAHNYINMH AKTHBU Ha IIPHAOOHTOTO
APY/KECTBO KbM AdTaTa Ha IPUAOOHBaHETO (Ou3HEeC KOMOMHAIHATA). B KOHCOAMAHpaHuA (DHHAHCOB OTYET TA
ITBPBOHAYAAHO C€ OICHABA IO II€HA Ha NPHAOOHBaHE (COECTOMHOCT), 4 ITOCAEABAINO - IO IICHA Ha
IIPUAOOMBAHE MHHYC HATPYIIAHUTE 3aryOH OT oOe3reHKy. Peryramuara He ce aMOpTH3HpA.
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Penyrarusara, Bp3HUKHAAA IPH IPUAOOHBAHE HA ABINCPHO IIPCAIPHATHE CE IIPEACTABA B KOHCOAMAMPAHUS
OTYeT 32 (DHHAHCOBOTO CHCTOSIHUE HA OTACACH PEA, 4 TA3H BB3HUKHAAA IIPH IPUAOOUBAHE HA CHBMECTHH U
ACOLIMUPAHH APYKeCTBA (IIPEAIPHATUA) € HHKOPIOPHpaHA B OOINAaTa CTOMHOCT HA HHBECTHLUATA H CE
IIOCOYBA KBM IPyNATa HA “HHBECTHIIUNTE B CHBMCCTHU IIPCAIPHATHA HAH CBOTBETHO B MHBCCTUIINHTC B

ACOIINNPAHH IPCAIPUATHS .

Penyramuara o mprAOOHBAaHETO HA CBBMECTHH M ACOLMHUPAHH APYKECTBA (IIPEALIPHATHA) CE TECTBA KATO
9acT OT ODINOTO casA0 (CTOHHOCT) Ha wnHBeCTHIHATA. (CAMOCTOATCAHO IIPH3HATATA PENyTAIHA IIO
IIPUAOOHMBAHETO HAa ABIICPHH APYKECTBA (IIPEAIPUATHA) CE TECTBA 3AADAKHTEAHO 32 OOE3IICHKA IIOHE
BEAHDBIK TOAHIIHO. 3aryOuTe OT OOE3IEHKN Ha PEIyTALIUATA HE CE Bb3CTAHOBABAT BIIOCAeAcTBHE. [leuanbure
AU 3aryOHTE OT IpoAaxkOa (OCBODOKAABAHE) HA AGACHO ABIIECPHO APYKECTBO (IpeAmpusrue) oT I'pymara
BKAFOYBAT U OaAdHCOBATA CTOMHOCT HA PEHYTALHATA, IIPHUCIIAAAINATA CE 33 IIPOAAACHOTO (OCBOOOAEHOTO)
APYKECTBO (IIPEATIPHATHE).

Ha Bcsxa Ipu3HATa PEIyTanusA CE OIIPCACAS IIPHHAAACIKHOCT KBM AAACH O6€KT, TCHEpHUPAILl ITAPHIHH
IIOCTBIIACHHA OINE IIPU PCAAMIHUPAHCTO HA AAACHA ousHec KOM6I/IH2.I_II/IH, U TO3U ODEKT ce IIpuAara I1Ipu
M3BBPINBAHETO HA TECTOBETE 32 O6€3HCHK2. HpI/I OIIPCACAAHETO HA O6€KTI/IT€, TCHECPpHUPAIIH ITAPUYIHHI IIOTOIH
Ce B3eMaT IIPCABHA O66KTI/ITC, OT KOHUTO Ca C€ OYaKBaAAM 6’bA€H_[I/I CTOITIAHCKH U3TOAH IIPH HpI/IAO6I/IBaH€TO Ipu
OunsHec KOM6I/IHaLII/IHT’rl 1 II0 IIOBOA, HA KOUTO € Bb3HHUKHAAA CaMaTa PEIIyTanus.

3arybure OT 0De3LEHKA HA PEIyTAIIHA CE IPEACTABAT B KOHCOAUAUPAHHSA OTYCT 32 BCCOOXBATHMA AOXOA (B
rmeqaAbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HUITHATA “‘ODE3IICHKA Ha AKTUBN .

2.14. MarepuasHu 3anacu

MarepraAHH 3aITaCH Ca AKTHBH:
- ABPIKAaHU 32 IIPOAXKOA B OOMYAMHUS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIHs/ ;
- HAMHPAIIHX CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPIICHO IIPOU3BOACTBO/;
- MaTepHAAHH 3aITACH, KOUTO CE M3PA3XOABAT B IMPOM3BOACTBEHNS IIPOIIEC A IIPH IIPEAOCTABAHE Ha

YCAYIT /MaTepHaAu, CypOBUHMI/ .

CebecTOMHOCTTA HA MATEPHUAAHHUTE 3aIIaCH IIPCACTABAABA CyMaTa OT BCHYKH Pa3XOAH IIO 3aKYIIyBaHCTO,
npepa60TKaTa, KaKTO M APYIH Pa3XOAH, HAIIPABCHHU BBB BPBH3KA C AOCTABAHETO MM AO HACTOAIIOTO HM
CbCTOAHHUE U MECTOITIOAOKECHUE.

PasxoauTe mo 3akymyBaHe Ha MaTEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHHUTE MHTA M APYTH
HEBB3CTAHOBUMH AAHDBIIH, TPAHCIIOPTHUTE PAa3XOAU M ApP., KOUTO AMPEKTHO MOTaT Ad CE OTHECAT KbM
IIPHAOOHMBAHETO HA CTOKHTE, MATCPHAAUTE U YCAYIUTE. TBPrOBCKHTE OTCTBIIKH PabaTH M APYTH ITOAOOHM
KOMITOHEHTH CE HPUCHAAAT IIPU OIIPEACAAHE HA ITOKYIIHATA CTOMHOCT.

AOTOAKOB2, AOKOAKOTO IPH IPEAOCTABAHETO HA YCAYIU CE TIOA3BAT MATEPHAAHI 34ITACH, TO TE CE BKAIOUBAT B
cebecrortnocTTa Ha yeayrute. CeGecTOMHOCTTA Ce ChCTOM TAABHO OT PAa3XOAHTE 34 TPYA H APYIUTE PA3XOAH
32 TIEPCOHAAQ, 3a€T B IIPEAOCTABAHETO Ha YCAYTATA, BKAIOUYUTEAHO CAVKHTECAUTE, U3ITBAHABAIIN HAA30PHA
ACHHOCT, 1 CHOTBETHATA JACT OT OOIIHTE PA3XOAH 33 TAX. TPYABT M APYIU PA3XOAM, CBBP3AHHU C IIPOAAKOHTE
1 O0IIuA AAMEHHCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CC IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOHWTO ca
BB3HIKHAAM.

MarepuaAHHTE 3aIIACH CE IIPEACTABAT ITO IIO-HICKATA OT II€HA HA IPUAOOMBAHE M HETHATA PEAAU3HpyeMa
croiiHOCT. HetHaTa peaansmpyema CTOMHOCT MPEACTABAABA IIPEATIOAATAEMATA IIPOAAKHA IIEHA B HOPMAAHHSA
XOA Ha CTOIIAHCKATA ACHHOCT, HAMAACHA C IMPUOAUSHTEAHO OLICHEHHTE PAa3XOAH IIO 3aBDLPIIBAaHE Ha
IIPOU3BOACTBCHISA IIUKBA U TE3H, KOUTO Ca HCOOXOAUMI 34 OCBINECTBABAHE HA IIPOAAKOATA.
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3aryba oT 0Oe3IeHKa Ce IIPU3HABA BHHAIU B CAydYail, ye OAAAHCOBATA CTOMHOCT HA AAACH MATEPHAACH 3aII1ac
IIPEBHUIIIABA HEIOBATA Bb3CTAHOBHMA CTOMHOCT. 3aryomre oT oOe3leHKa ce npusHapar B OTdera 3a AOXOAUTE.
Pa3xoABT 1pu moTpebAeHIE/ OTIINCBAHE CE OIPEACAA 1T0 METOAR ,,CPEAHOIIPETErACHa” CTOMHOCT.

Hsakon MAaTCpHUAAHHM 3aIlaCl MOTaT Aad 6"bAaT OTHECCHHU IIO CMETKUTC Ha APYIH AKTHUBH, KATO HAIIPpHUMEP
MAaTCPpHUAAHH 3aI1aCH, KOHTO CC€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaMOTO IIPCAIIPHATHC
cobcrBenu HUMOTH, CBOPBIKCHUA H O60pyABaHC. MaTCpI/IaAHI/ITC 3amrac, OTHECCHH KbM APYI aKTHB, CC
IIPpHU3HABAT 32 PA3XOA B IIPOABAKCHUC IIOAC3IHUS KUBOT HA AaKTHBA.

2.15. AxTHBH, ABpP>KAaHH 32 IPOAAKOA

Karo akrusm Appixanu 3a mpopakba ceraacHo MCPO 5 ce kaacuHUIIUpAT HETEKYIH AKTUBH, YHATO
GaraHCcOBA CTOMHOCT Ie OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CAGAKA 34 IIPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEDA.

Axrtusure AbpiKaHH 32 HpOAa)K6a C€ OIcHABAT IIO IIO-HHCKaTa OT 0araHCcOBATA MM CTOHHOCT U
CIIPaBEAAMIBATA M CTOMHOCT HAMAAECHA C pa3xoAHuTe 32 npoAa>K6aTa.

3ary6a oT O6€3H€HK’¢1 Ce IIPHU3HABA IIPHU BCAKO ITbPBOHAYAAHO MAH IIOCACABAIIO HAMAACHHC HaA CTOMHOCTTA HA
AKTUBU ABPIKAHH 32 HpOAa)K6a.

ITewan6a ot IIOCACABAIITO YBEAHMYCHHC HA CIIPABCAAMIBH CTOﬁHOCTH, HaMaACHH C PA3XOAHUTE 32 HpOAa}K6a Ha
AKTHBU ADBPIKAHH 32 HPOAa}K6a Ce IIpHU3HAaBa AO pa3Mepa Ha O6€3H€HK2.T’£[ Ha CbOTBETHHA AKTHUB HAYMCACHA

mpean ToBa, cbraacio MCC 36 m MCPO 5.

2.16. PuHAHCOBU UHCTPYMEHTH

PuHaHcoB HHCTPYMECHT € BCCKH AOTOBOD, KOMTO IIOpaKAa q)I/IHaHCOB AKTHUB 32 prHaTa n (i)I/IHaHCOB I1aCHUB,
HUAH MHCTPYMEHT HaA CcOOCTBEHUS KAIIUTAA 32 APYTO IIPEAIIPUATHE, UAU O6p9.THO.

PuHAHCOB aKTHB € BCCKH AKTUB, KOHTO € IPEACTABAABA: IIAPIIHH CPEACTBA, KAIUTAAOB HHCTPYMEHT Ha APYTO
IIPEATIPUATHE, AOTOBOPHO IIPABO Ad CE IIOAYYAT MAM PA3MEHAT IPU IIOTEHIIMAAHO OAATOIPUATHU YCAOBHUA
IIAPUYHU CPEACTBA HAU (PUHAHCOBH HHCTPYMEHTH C APYIO IIPEAIIPHUATHE, KAKTO M AOTOBOP, KOUTO Irie ObAE
YPEACH C MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA Ha I'pymara u e HeAepHUBATHB, IPH KOHTO TO MOXKE HMAH ITIE
IIOAYYH IIPOMEHAHB OpPOH OT CBOMTE KAIIMTAAOBH HHCTPYMEHTH, HAH ACPUBATUB, KOHTO MOKE HAH IIIe OBAE
ypeAeH, dUpes pasMAHA Ha (DHKCHpaHA CyMa MAPUYHHM CPEACTBA HAM APYr (DHHAHCOB AKTHBH, CPEIIy
duxcupan Opoi COOCTBEHN KAIIUTAAOBU HHCTPYMEHTH.

DuHAHCOB ITACUB € BCEKH IIACHUB, KOMTO IIPEACTABAABA: AOTOBOPHO IIPABO A4 CE IIPEAOCTABAT MAH PA3MEHAT
IIPH IIOTEHIINAAHO HEOAATOIPHUATHH YCAOBHA ITAPUYHM CPEACTBA HAN (PUHAHCOBH HHCTPYMEHTH C APYTO
LIPEAIIPUATHE, KAKTO U AOTOBOP, KOHTO IIie ObAE YPEACH C HHCTPYMEHTH HA COOCTBEHHSA KAITUTAA HA U3AATEAA
1 € HEACpPHBATUB, IIpH KOHTO I'pymmara MOKE HMAH IIe IIOAYYHM IIPOMEHAHUB OpOI OT KAIIMTAAOBHTE
HHCTPYMEHTH HA IPEAIPUATHETO, HAU ACPHBATHB, KOWTO MOKE AU IIE OBAE YPEACH, IO HAYMH, PA3ANYCH
OT pasMfAHA Ha (PUKCHPAHA CyMa IIAPHYHU CPEACTBA HAU APYI (PUHAHCOB aKTHUBH, cperny (pUKCHpaH OpOH
KAITMTAAOBU MHCTPYMCHTH Ha IPEATIPUATHETO.

25



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 30.09.2019 1.

2.16.1. ®DuoaHcOBH aKTHBH
2.16.1.1. ITpusHapaHe 1 KAacu(pUKaIA HAa (PUHAHCOBUTE AKTUBU

I'pymara npusHaBa (PUHAHCOB aKTHB B CBOHTE (DHMHAHCOBH OTYETH, KOIaTO CTaHE CTPaHA II0 AOTOBOPHHTE
yCAOBHUSA HA (DUHAHCOBUSA HHCTPYMEHT.

I'pymara kaacudurupa (OHHAHCOBUTE aKTHBU, CBOOPA3HO ITOCACABAIIOTO HM OICHABAHE B KATCTOPHUIL
,»(PUHAHCOBH aKTHBH, OILCHABAHH II0 AMOPTH3HpaHa CTOHHOCT®, ,,(DHHAHCOBM AKTHBHU, OLICHABAHU IIO
CIIPAaBEAAHMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAHM ,,(DUHAHCOBH aKTHUBH, OILICHABAHU IIO
CIIPABEAAHBA CTOMHOCT IIpeA Iedarba HAM 3ary0a’, KAKTO TOBA € YMECTHO, CBIAACHO AOTOBOPHHUTE YCAOBHSA
II0 HHCTPYMEHTHTE U YCTAHOBEHHTEe Om3Hec MoAeaum B Ipymara, B cporsercrBue ¢ MCPO 9.
Kaacudukanusara e B 3aBUCHMOCT OT CBIIHOCTTA U IPEAHA3HAYCHUETO HA (PUHAHCOBUTE aKTUBH KbM AATATA
Ha TAXHOTO IPHAOOUBAHE.

I1pr oOmuaiiHuTE IOKYIKA H IIPOARKOH, (DHHAHCOBHUTE MHCTPYMEHTH CE IIPH3HABAT M OTIIHCBAT Ha 0a3a
»AaTa Ha cAeAkaTa™. I'pymara mpmaara METOA2 ITOCAGAOBATEAHO IIO OTHOITICHHE Ha BCHYKH CAGAKH C
(PUHAHCOBH aKTHBH IO BCAKA KATEIOPHA, KATO 32 I[EATA €A OIPEAECACHH ABE AOIBAHHTEAHH KATETOPHH:
,»(PUHAHCOBH aKTHUBH, OIIPEACACHH KATO OLICHABAHH II0 CIIPABEAAMBA CTOHHOCT IIpe3 IedaAbara HAH
3ary0ara’, OTAGAHO OT TE€3H, 332 KOUTO 3aABAKUTEAHO CE IIPHUAAra TO3U IIOAXOA, KAKTO M ,,AHBECTUIIUU B
KaITUTAAOBH HMHCTPYMEHTH, OLIEHABAHH 110 CIPABEAAHBA CTOMHOCT IIPE3 APYI BCEODOXBATEH AOXOA, OTYETECHH
upe3 IpaBo Ha U300P™, OTAEAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLICHABAT IO TO3H MOAEA.

2.16.1.2. ITepBOoHauYaAHO OLIEeHABAaHE

ITopBoHaYaAHO BCHYKH (PUHAHCOBHU AKTUBHU, C H3KAIOYEHHE HA THPIOBCKUTE B3EMAHHUA, CE OLEHABAT IIO
TAXHATA CIIPABEAAHNBA CTOHHOCT, IIAFOC IIPEKUTE PA3XOAH IIO TPAH3AKIIUATA, B CAYYAll, Ye He Ce OTIUTAT II0
CIIPaBEAAHBA CTOMHOCT B Ie9aAbara U 3ary0ara, KOraro ce IIPU3HABAT IIbPBOHAYAAHO HETO OT Pa3sXOAHTE IIO
caeakaTa. T'bpropekurTe B3eMaHUA, KOUTO HE CHABPIKAT CHIECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE U 32 KOUTO
I'pymrara mpuaara mpakradeckn 1eaecboOpasHara mapka mo MCPO 15 B ToBa OTHOIIECHME, CE OLICHABAT
ITBPBOHAYAAHO IIO CHOTBETHATA IIEHATA HAa CACAKaTa, B cporBercrtBue ¢ MCPO 15. 3a Bcmukm Apyrm
pUHAHCOBH aKTUBU, IIPUAOOUTH IIPU IA3APHH YCAOBHUA, I'pyliaTa ChIO Iprema 3a HaH-AODPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHMBATA UM CTOWHOCT, IIPH IIbPBOHAYAAHO IIPU3HABAHE, CbOTBETHATA IICHA HA CACAKATA.
Ilpu pasamka MexKAy ABETE CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH LIEHH HAM PEACBAHTHU HAOAIOAAEMH
AQHHH CE€ OTYHTAT IO CIIPABEAAUBA CTOMHOCT, KATO Pa3AHKATA AO IICHATA HA CACAKATA CE IIPHU3HABA B I1e9aA0a
nAH 3ary0a, a BbB BCHYKH OCTAHAAU IIO CIPABEAAHBA CTOHHOCT, KOPHIHPAHA, 32 Ad CE PA3CPOUN PAZAHKATA,
KOATO C€ IIPU3HABA AO CTEIICHTA HA IIPOMAHA B AAACH (DAKTOP, KOWTO OMXa B3EAU IIPEABHA YYIACTHHUIIUTE B
1asapa.

2.16.1.3. ITocaeaBaIno oreHABaHE U IPEACTABAHE

3a IeAnTe Ha ITOCACABAITIOTO OIICHABAHE U ITPEACTaBAHE (DMHAHCOBUTE AKTHBU C€ KAACH(HUIIMPAT B €AHA OT
CACAHHTE TPHU KATEIOPUU: ,,(DUHAHCOBH AKTHBH, OLCHABAHH II0 aAMOPTH3UpPaHA CTOHHOCT®, ,,(PMHAHCOBH
AKTHBH, OIICHABAHU ITO CIIPABCAANBA CTOMHOCT IIPE3 APYI BCCOOXBATEH AOXOA, HAU ,,(PUHAHCOBH AKIUBH,
OILICHABAHU 110 CIPABEAAHBA CTOHHOCT IIPeA meuarba HAu 3aryba‘.
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1 DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT

prHaTa OIICHABA (pI/IHaHCOBI/ITC CH aKTHUBH IIO aMOPTH3HUPaHA CTOﬁHOCT, KOraTo T€ C¢ AbpiKaT B paMKHUTC HaA
ousuec MOACA, 9UATO OCHOBHATA IICA € Aa CE C"b6I/IpaT AOTOBOPHUTC IIAPUYHH IIOTOIIH, KOHUTO BKAFOYBAT
ITAAIITAHUA CAMHCTBCHO HA T'AABHHIIA T AMXBA.

Tesu HHHAHCOBH aKTHBH BKAIOYBAT: IIAPUYHU CPEACTBA U IIAPUYHH CKBHBAACHTH, THPIOBCKH B3EMAHUA,
B3EMaHHA IIO IPEAOCTABEHM 32€MH, B3EMaHMA, IIPUAOOUTH, UPE3 IIECHH, THPIOBCKH B3EMaHUA H APYIH
B3EMAHUA, IIPH KOUTO I'pymmara e craHasa CrpaHa IO AOrOBOP HAHM CIOPA3YMEHHE U KOHTO CAEABA Ad OBAAT
YPEAEHHU B HETHO HAPUYHH CPEACTBA.

ITocaeaBarioro oOIleHABAHE Ce H3BBPINBA, IO METOA2 HA ,,c(DEKTUBHUA ANXBEH IIPOICHT™, YPE3 KOITO
IIPUXOAHTE OT AHXBHU C€ H3YHCAABAT, KaTO €(DEKTHBHUAT AMXBEH IIPOLIEHT CE IIPHAAra KbM OpyTHaTa
0aAaHCOBA CTOMHOCT Ha HMHCTPYMEHTHTE. 32 3aKYIICHH HAU Cb3AGACHH aKTHBH, C I'bPBOHAYAAHA KPEAHTHA
00E3IIEHKA U TAKUBA C IPU3HATA BIIOCAEACTBHE KPEAUTHA OOE3IIEHKA, CE IIPHAAra, CbOTBETHO, KOPUTHPAHUA
33 KPEAHTHHU 3aryOH e(DEKTHBEH AMXBEH IIPOIICHT U €(DEKTUBHHUA AUXBEH IIPOLICHT, HO IO aMOPTHU3HMPAHATA
CTOMHOCT HA AKTHBA.

3a IIPOCPOYUCHUTE THhPIrOBCKHU M APYTH B3EMAHUSA AO 3 MECECIIa AMXBH HE C€C HAYMCAABAT. POUHAHCOBUTE AKTUBU
B Ta3W KATEropUs C€ IIOAAArAT HA IIPET'ACA 32 O6CBLICHK’(1 KbM AaTaTa Ha BCCKU CpI/IHaHCOB OTYECT Ha prna’ra,
KaTO IIPOMEHHTE CE€ OTpa3fABaT B nevaAdaTa mAn 3ary6aTa.

1iI. DHHAHCOBH AKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

prHaTa OIICHABA q)I/IHaHCOBI/ITG CH aKTHBH IIO CIIPpaBCAAMBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA, KOTaToO
T€ CE€ AbPXKAT B paMKHTE HaA Ousnec MOAEA, YUATO IIEA € KaKTO C"b6I/IpaHC Ha AOTOBOPHHUTE ITAPUYIHU IIOTOIIH,
CBhCTOAIIIN CC€C CAMHCTBCHO OT ITAAITAHWA HA TAABHHUIIN W AWUXBH, TaKa U HpOAa>K6’£L Ha TE3n CpI/IHaHCOBI/I
AKTUBH.

I'pymrara mpmaara mnskarodennaTa 8 MCPO 9 1o oTHOIEHHE Ha KAITHTAAOBHM HHCTPYMEHTH, KOUTO HE Ca
ABPKAHM 32 THPIYBAHE, HO KOUTO HMHAa4Ye OMXa OMAM OLEHABAHM 110 CIIPABEAAMBA CTOHHOCT IIpe3 Iedarbara
HAH 3ary0ara, KaTO 3a KOHKPETHH HHBECTHIIMH B TAKHBA MHCTPYMEHTH IIPAaBH HEOTMEHHM H300p, IIpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH II0 CIIPABEAAHBA CTOHHOCT IIpe3 APyr BCEOOXBATEH AOXOA. TaxkuBa
(PUHAHCOBH aKTHBU CE€ IPEACTAaBAT B IIOACHHTEAHUTE IIPHUAOKEHHA KbM (PHHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLICHABAT IIO TO3K MOACA.

DunarcoBUTe aKTHBH B TA3H KATCTOPHSA BKAFOYBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPCACTABASBALIIN
MAAITMHCTBCHHU AAAOBE, KOUTO HC Ca A’bp}KaHI/I 3a prryBaHe 1 324 KOUTO prHaTa c HaHpaBI/IAH HCOTMCHUM
n3bop IpH TAXHOTO IIPH3HABAHE A4 CE OTYUTAT IIOCACABALIO IO CIIPABCAAMBA CTOHHOCT, IIPE3 APYL
BCEOOXBATEH AOXOA.

ITocaeABaIIIOTO OLiCHABAHE HA Ta3H KATETOPHA MHCTPYMEHTH CE U3BBPIIBA IO CIPABEAAHBA CTOMHOCT, KATO
IIPOMEHHTE CC IIPHU3HABAT B APYT BCeOOXBaTeH AOXOA. CIIPaBEAAMBUTE CTOMHOCTH CE OIIPEACAAT Bb3 OCHOBA
HA KOTUPAHU LIEHU HAa aKTHBEH I1a3ap, 4 KOIaTO HAMA TAKbB Ha 0a3a TEXHHUKH 32 OLCHABAHE, OOMKHOBEHO
AHAAM3 HA AWCKOHTHUPAHHTC IAPUYHH HOTOIH. [Ipwm AmMIIcCA HA KOTHPAaHH IIEHH OTHOCHO KAITUTAAOBI
HHCTPYMEHTH, KAACH(UITMPAHN 32 OTYNUTAHE ITO CIIPABCAAMBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA, 34
OIIPEAEASIHE HA CIIPABEAAHBATA MM CTOHMHOCT CE€ IIOA3BA IIEHATA HA IIPHAOOMBAHE, KOIaTO TOBA € YMECTHO
ceraacio MCPO 9, OOMKHOBEHO — AMIICBA aKTyaAHA HMHQOPMAIUs H/HAM Ca HAAHMIE IIHPOK OOXBAT
BB3MOIKHU OICHKH, IIPH OIIPEACACHI OOCTOATEACTBA.

POuHAHCOBUTE AKTUBU B TA3HU Ka.TCTOpI/IH, A’bp)i(aHI/I C IICA, KaKTO C’b6I/IpaHC Ha AOI‘OBOPHI/ITC HapI/I‘{HI/I IIOTOIIH,
BKAFOYBAIITH CAMMHCTBCHO ITAAIIIAHHMSA HA T'AABHUIIU WM AWMXBU, TaKa 1 HpOAa>K63 UM, IIOAACKAT Ha IIPETACA 32
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o0esIIeHKa KbM BCEKH (DHHAHCOB OoT4eT Ha I'pymara. Pasaukure ce mpusHaBaT B me9aAba MAM 3aryda, KaTo
KOPEKTHUBBT 32 OOE3IIEHKA Ce IPEACTaBA B APYI BCEOOXBATEH AOXOA, O€3 Aa Ce HaMaAfBA CTOMHOCTTA Ha
axtuBuTe B OTduera 32 (DHHAHCOBOTO CHCTOSAHUE.

Ifi.,  DPHHAHCOBH aKTHBH II0O CIPABEAAHBA CTOHHOCT IIPE3 II€4AA0ATa HAH 3arybara

I'pymara OLEHABA BCHYKM OCTAHAAM (DHHAHCOBH AKTHBH, PASANYHH OT TE3H, KOMTO CA OIPEACACHH KATO
OLICHSBAHU II0 AMOPTH3HPAHA CTOHHOCT HAH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCCOOXBATECH AOXOA, IIO
CIIPaBEAAHBA CTOHHOCT IIpe3 rmeyanbara u 3aryoara.

B cayuaii, ge 1o To3n HAYMH ce EAUMHHUPAAL HAN HAMAASBA 3HAYHTEAHO HECHOTBETCTBUCTO B OIICHABAHETO
HAH IIPU3HABAHETO HA AGACH (DHHAHCOB AKTHB, KOETO OM IIPOM3TEKAO OT IIPH3HABAHE HA PE3YATATH H
IIPOMEHH Bb3 OCHOBA Ha PasAHYHN 0a3u, I pymara Moxe Aa IPUAOKHE HM3KAIOYeHHAT, cbraacHO MCPO 9 u
I[P ITbPBOHAYAAHO IIPH3HABAHE A4 HEOTMEHHMO A2 OIPEACAH (DHHAHCOB AKTUB, KATO OLEHABAH IIO
CIIPaBEAAHBA CTOHHOCT IIpe3 medarbarta 1 3aryda, BKA. AOTOBOPH 334 AOCTABKA Ha HE(PHUHAHCOBA ITO3ULIMA.
TaxuBa PUHAHCOBH AKTHBHU CE IPEACTABAT B IIOACHUTEAHUTE IPUAOKEHHA KbM (DUHAHCOBUA OTYET OTAEAHO

OT APYITHUTC HHCTPYMEHTH, 34 KOUTO 3aABAYKUTCAHO CC IIPHAAra TO3H IIOAXOA Ha OIICHsBaHE.

PuHaHcoBUTE AKTUBU B Ta3U KaTCI‘OpI/If{ BKAFOYBAT: KAIIUTAAOBH H ABATOBH HMHCTPYMCHTHU Ha IIPCAIIPUATUA
CMUTCHTH, prI'y'BaHI/I Ha aKTUBCH na3ap.

POuHAHCOBUTE AKTUBU B TA3U KaTCropus Ce IIPEACTABAT 110 CIIPABCAAMBA croruoct B Or4era 32 q)I/IHaHCOBOTO
CBbCTOSHUEC, KATO IIPOMECHHUTE CE€ IIPOMCHHTC CC ITPU3HABAT B neyaA0a UAU 3ary6a.

iv. CscraB HAa pHHAHCOBHTE AKTHBH

P@rHAHCOBHUTE aKTHBH Ha I'pyITaTa BKAFOUIBAT:
- IAPUYHHU CPEACTBA M ITPEAOCTABEHH 3aE€MH, B3EMaHHA ITO IIECHH, THPTOBCKH M APYTH B3E€MaHIf,
OIIPEACACHH KATO ,,(DHHAHCOBHU aKTHBH, OTIHUTAHHU 110 AMOPTH3UPAHA CTOHHOCT ; 1
- KallUTaAOBH HHCTPYMEHTH, OIIPEACAECHH KaTO ,,(DMHAHCOBU aKTHUBH, OTYMTAHH IIO CIIPABEAANBA

CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA™.

2.16.1.4.  OOesneHka HAa (PUHAHCOBUA MHCTPYMEHTH

I'pymara m3dmcafBa M OpH3HABA 3aIyOH 34 OYAKBAHM KPCAUTHU 3aTyOM M KPCAUTHH OOE3IICHKH 34
(PUHAHCOBH aKTUBH, OLEHABAHU II0 AMOPTH3HPAHA CTOMHOCT, ABAIOBH HHCTPYMEHTH, OTYHUTAHU IIO
CIIPAaBEAAHMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, aKTHBH IIO AOTOBOPH C KAHMEHTH U AOLOBOPH 3a
duHAHCOBA rapaHIINf.

I'pymara npusHaBa KaTo medaAba HAH 3arydoa OT OOe3IeHKa pasMepa Ha odakBaHuTe KpeaurHu 3aryou (OK3)
nan obparHoTo nMm nposasaenne. OK3 ca HacToAIATA CTOMHOCT Ha MAPUYIHNA HEAOCTHI 34 OYAKBAHUA CPOK
Ha MHCTPYMCHTA, KOCTO € PA3ANKATA MCKAY MAPUIHNATE IOTOIM, ABAKUMU Ha IIPEATPHATHETO IO AOTOBOP H
ITAPUYHUTE IOTOLH, KOUTO IIPEAIIPUATUETO OYAKBA Ad IIOAYIH, AUCKOHTHPAHH C I'bPBOHAYAAHUA ¢(DEKTHBEH
AUXBEH IIPOIIEHT, HErOBa IPUOAHSHTEAHA CTOMHOCT MAM C TEKYIIHA AHUXBEH IIPOIIEHT, KAKTO € YMECTHO,
CBOTBETHO, CIPAMO VCAOBHATA M BHAA HAa HHCTpyMeHTa. OYakBaHHTE IAPHYHH IIOTOIM BKAIOYBAT U
ITAPUYHUTE IIOTOLHU, KOUTO IIPEAIIPHATHETO OYAKBA Ad IIOAYYH OT ODE3IIEUCHUETO AU B PE3YATAT HA APYTH
KPEAHTHH ITOAOOPEHHSA, HEPA3ACAHA YACT OT AOTOBOPA.

O6CSHCHKaTa "u 3aI‘y6I/ITC II0 (pI/IHaHCOBI/ITC I/IHCprMCHTI/I ce paSI‘AC)KAaT Ha TpI/I €rarla — Ha H'prI/ITC ABa KaTO
O4YaKBaHH KPCAI/ITHI/I 32.1“}’61/1 3a 33I’}76H, KOHTO MOIaT A2 Bb3HUKHAT B pCSyATaT HAa HCU3ITbAHCHUC, 4 HA TpCTI/IH
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KATO KPEAUTHA OOesIIcHKa (3ary0a), Bede Bb3 OCHOBA HA AOKA3ATCACTBA 34 TOBA, B PE3YATAT Ha IIOTCHITHAAHO
A PAKTHIECKO HEU3ITbAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHHUTE KPEAHUTHH 3aryOH 32 €KCIIO3HIINM, 3d KOUTO HE € HAAHUIIC 3HAYUTEAHO ITOBHUIIICHUE HA KPEAHTHHUA
PHCK CIPAMO ITBPBOHAYAAHOTO IIPH3HABAHE, CC IPHU3HABAT 32 KPCAWTHH 3aryOH, KOHTO € BB3MOMKHO Ad
BB3HUKHAT B PE3YATAT HA CBOHTHA IIO HCU3ITBAHCHHCE IIpe3 CAcABammre 12 mecera. 3a KpeAUTHH
eKCIIO3HUIIHH, 32 KOHTO € HAAHIIEC 3HAYUTCAHO IIOBUIIICHHE HA KPEAUTHHA PHUCK OT II'bPBOHAYAAHOTO
[IpH3HABAHE, OYAKBAHUTE KPCAUTHI 3aryOM Ce IIPH3HABAT IIO OTHOIICHUC HA 3aryOH, KOUTO € BBb3MOKHO Ad
BB3HUKHAT IIPE3 LICAHA CPOK HA HHCTPYMEHTA.

Kbm aarara ma Bceku uHaHCOB order ['pymara ompeAeAss AaAH KPEAUTHHAT PHUCK IO (PHHAHCOBHTE
HHCTPYMEHT C€ IIPOMEHHA 3HAYHTEAHO CIPAMO IIBPBOHAYAAHOTO IIPHU3HABAHE, KATO H3IIOA3BA IIAAATA
pasyMHA M apryMeHTHpaHa HH(OPMALHA, KOATO € AOCTBIIHA 0e3 M3BBPIIBAHE HA M3AHINHU PASXOAH HAH
yeuans. [1pu tasu orenka, I'pymara npepasraekAa Cb3AAACHHA BBTPEIICH KPEAUTCH PEHTHHI HA AADKHIKA,
ABIDKEHHETO M/HMAM IIPECTPYKTYPUPAHUATA IIO TO3M HAU APYTH HMHCTPYMECHTU HA AABKHHKA, KAKTO H
OOEKTUBHHU BBHIIHHU (PAKTOPH, KOHTO, IO IpEIeHKAa Ha I'pymara, Morar Aa HMaT OTPaKEHHE BDBPXY
B3CMAHHUATA HA MHAHUBHAYAAHO HAHM KOACKTHBHO HHBO. B AOIbAHCHHE ce IPEICHABA AAAH CBIICCTBYBA
3HAYUTCAHO YBEAHYCHHC HA KPCAUTHHS PUCK, KOTATO IIAAIIAHMATA ITO AOTOBOPA €4 B Ipocpodne Haa 30 AHIL

I'pymara nprema aaAeH (DUHAHCOB HHCTPYMEHT 34 TAKBB B HEH3IIBAHEHHE, KOTATO AOTOBOPHUTE ITAAIIAHUA
ca B upocpoune Haa 90 aAnu. B onpeaeaenu cayuan, obade, AaAeH (PUHAHCOB aKTUB MOXE A CE PA3TAEKAA
KATO TAKBB B HCH3IIBAHCHHC, KOTATO BBTPCINHA HMAW BBHIMHA HHAOPMANNA IPEAOCTABA HHAHKAIIHA, 9€ €
MaAKO BepoATHO ['pymara Aa MOAYYH II'BAHUA PasMep Ha HEH3ABAKEHHTE CYMH II0 AOTOBOPA, IIPEAH Al CE
B3CMAT IIOA BHHMAHIC KAKBUTO U Ad OHMAO KPCAWTHH ITIOAOOPEHHSA, ABPIKAHH OT Hero. PHMHAHCOBY aKTHBIU ce
OTIINCBAT, KOTATO HE CBIIECTBYBA PA3yMHO OYAKBAHE 32 CHOMPAHE Ha IIAPUYHHUTE IIOTOLH IO AOTOBOPA.

ITo orHOIIEHHE HA THPrOBCKUTE B3EMAHHSA, AKTUBHTE II0 AOTOBOPH, IIPOU3TUYAINN OT CACAKH B OOXBATa Ha
MC®O 15, xouTo HE CBABPKAT CHINECTBEH KOMIIOHEHT Ha (DHHAHCHpPAaHE M 32 KOHTO CE IIPHAAra
[IPaKTHYECKH IeAecboOpasHata maApka o MCPO 15 B toBa OoTHOWIEHHe, I'pymara mpmaara OIpPOCTEH
ITOAXOA, B cpotBeTcTBHE ¢ MCPO 9, KaTO mpu3HaBa mpoBusus 3a 3aryda B3 ocHosa Ha OK3 3a means cpok
Ha MHCTPYMEHTAa KbM BCAKA OTYETHA AATA. 32 LEATA € IPHAOKEHA IIPAKTUYECKH IIEAECHOOPa3sHA MAPKA 110
MC®O 9 u e cp3aascHA MATPHUIIA HA IIPOBU3UHUTE, UPE3 KOATO CE U3UNCAABAT OYAKBAHUTE KPEAUTHH 3aryOun
IO THPIOBCKH B3€MAHNA U aKTHUBH II0 AOTOBOPH C KAMEHTH. B3eMaHHATA ce KATETOPU3HUPAT II0 IIPOCPOUHUE H
CE IPYIUPAT 110 BUA U KAHEHTCKH CETMEHTHU C PA3AMYHU MOAEAU Ha KPEAUTHH 3aryOu.

3a H3XOAHU AAHHHU OTHOCHO TBPIOBCKHUTE B3E€MaHHUsA AKTUBHUTE IIO AOTOBOPH C KAHCHTH, prnaTa M3II0A3BA
HaTPpyIIaHUs CH OIIUT B obAacTTa HA KpeAUTHHTE 3ary6I/I II0 TaKHBa MHCTPYMCHTH, 324 Ad OIICHH OYaKBaHUTEC
KpCAUTHH 32.Fy6I/I. TToAsBanwmre HUCTOPHUYIECKH AAHHH Ca 3a IICPHUOAH OT 3 AO 5 TOAMHH HA32aA, I'PYIHPAHHA IIO
BUAA M CBOTBCTHHUTC MOACAHM HAa KAHMCHTCKHM CErMCHTH, M KOPHUIHPAaHHW C IIPOIHO3HU CpaKTOpI/I 3a
HUKOHOMHMYECKATA CPCAa.

T'bproBckuTe B3eMAaHHUA M AKTHBUTE II0 AOTOBOPH C KAHEHTH HE Ca AUXBOHOCHH M OOHMYAalHO CE YPEKAAT,
cpotBeTHO: MeKAY 00 1 180 Arm u mexxay 180 m 360 Aum. I'pymara camra AAA€HO TBPIOBCKO B3EMAaHE HAH
AKTHB II0 AOTOBOP C KAHUEHT 33 TAKHMBA B HEU3ITbAHEHHE, KOTATO Ca B IIPOCPOYHE, ChbOTBETHO: HaA 360 AHU 1
map 540 amm. B ompeaeaenn cayaam, obade, AAACHO B3EMAaHE AU AKTHB IO AOTOBOP MOKE Ad CE PA3TACIKAAT
KATO TaKHBA B HEU3II'bAHEHHE, KOIaTO BLTPEIIHA MAM BBHIIHA MH(MOPMAIMA IIPEAOCTABA MHANKAIIHIA, Y€ €
MaAKO BEpOATHO I'pyITaTa Aa TOAYYIH ITBAHHA pasMep Ha AOTOBOpHHUTe cymu. B aombamenme I'pymara Bzema
IIPCABHA IIIAATA PA3yMHA M apIryMEHTHpPaHa NH(OPMAITHA, KOATO ¢ AOCTBIIHA OE3 N3BBPIIIBAHE HA HM3AUIIIHI
PAa3sXOAH HAH YCHAHS, C KOETO AA CE EAMMHUHUPA Bb3MOKHOCTTA 32 HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHIA
PHCK Ha HHAUBHUAYAAHO U KOAEKTUBHO HHUBO.
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ITo orHOIICHNE HA MAPUIHNUTE CPEACTBA B OAHKOBH ACIIOSHTH U PAa3IIAAINATCAHH CMeTKU I'pymara ompeaeas
OKS3 3a 6a3a Ha yOAHKyBaHHTE O(DUIIMAAHN BBHIIHHE KPEAUTHH PEHTHHIH HAa (DHHAHCOBHUTE WHCTUTYIINM,
AHAAOTHYHO H B CHOTBETCTBHE C OOIIHA MOAEA 33 ODe3IeHKa Ha (DUHAHCOBH aKTHBH, CIIPAMO IIPOMEHUTE B

KPEAUTHHSA PUCK ITO UHCTPYMEHTHUTE.

ITegarbure (0OpaTHO HPOABACHHE) M 3aIyOHTE OT OOC3IICHKM, BKAIOYBAINN IIPOBH3HHTC 34 OYAKBAHI
KPEAUTHHU 3aryOM M KPEAUTHH OOE3LIEHKHM CE IPU3HABAT B IIeYaAOaTa MAM 3aryoara, KaTo KOPEKTUBBT 3a
obesrieHka Ha AbATOBH HHCTpyMeHTH, oTanTann 1o CCABA, ce mpeAcTass B APYT BCEOOXBATEH AOXOA U HE
HAMAAABA OAAAHCOBATA CTOMHOCT HA HHCTPYMEHTA.

2.16.1.5. OrmcBane, meyaAbu u 3aryou

OUHAHCOBUTE AKTUBHU CE OTIHHCBAT, KOIaTO IIpaBaTa 3a IIOAYYaBAHC HAa IIAPUYHH ITOTOLHM Ca MU3TCKAHU HUAU
KOI'aTO Ca OMAM IIPEXBbPACHH, KATO prnaTa € IIPEXBBPAHUAO B 3HAYHUTCAHA CTCIICH BCUYKH IIOA3H U PHUCKOBE,
CBbP3aHU CbC CO6CTBCHOCTT’:1, 32 KOCTO C¢€ IIpaBU OILICHKA.

Koraro prnaTa 3arra3m HpaBaTa 3a IIOAyYaBaHC Ha H’leI/I‘IHI/ITC IIOTOIIM OT CbI/IHaHCOBI/IH AKTHUB, HO IIOECMC
3AADBAKCHHE 34 ITAAIIIAHE HA HapI/I‘IHI/ITC IIOTOII Oe3 CBIIIECTBCHO 32aKbCHCHUEC KbM KpafIHH IIOAYYIATCAH,
CpI/IHaHCOBI/IHT AKTHUB CC OTIIHCBA, HpI/I yCcAOBHE, dHC prna'ra HAMA 3aADBAKCHHEC Aa ITAATH HaA KpafIHHTC
IIOAYIATCAH, oe3 Aa ca c1>6paHH CKBHUBAACHTHHUTC CYMH M HE MOJKE Aa Cce pa3nope>ima C IprBOHQ.‘IﬂAHHH
AKTHUB, OCBCH KAaTO oDe3meveHne B TAXHA ITOA32 IO TOBA 3aABAKCHUC.

Koraro prna’ra HHUTO IIPEXBbPAH, HUTO 3AI1a3U IIO CHINECTBO BCUYKH PHCKOBE U IIOA3HU OT CcOOCTBEHOCTTA
BBPXY CpI/IHaHCOB AKTHB, IIPEHCHABA AAAHM € 32I1a3€H KOHTPOABT BBPXY HETO. B CAY"I’ZLIZ, Y¢ KOHTPOABT HE €
3aITa3CH, aKTHBBT CE OTHHCBA M CC IIPU3HABAT BCAKAKBH IIpaBa M 3aABAKCHHSA, KOHUTO Ca CB3AAACHH HAU
3aIIa3€HU IIPU IIPEXBbPAAHETO, AKO KOHTPOABT € 3aI1a3€H, CpI/IHaHCOBI/IHT AKTHB CC IIPU3HABA AO CTCIICHTA HA
IIPOABAKABAIIIOTO yIaCTHE.

PCSyATaTbT OT OTIIHCBAHETO HaA (bI/IHaHCOB AKTHB, IIPEACTABAABAILl PAZAHUKATA MEKAY IIOAYICHOTO
BB3HAIPAKACHUC U 0OaAaHCcOBaTA My CTOIMHOCT KbM Aarara Ha OTIIMCBAaHE, CC IIPHU3HAaBa HETHO B negaAbaTa
AN 3’2[1‘}’62T’£l B cratusg Ouuancosu HpI/IXOAI/I/pa3XOAI/I B Oruera 32 AOXOAUTCE.

Ilpn ormnmcBane Ha (DUHAHCOBU aKTHUBH, OLICHABAHU IIO CIIPABEAAHBA CTOHHOCT, IIPe3 APYI BCEOOXBATCH
AOXOA, 32 KOHUTO 3aABAKHTEAHO CE IIPHAATA TO3H MOAEA, KYMYAATHBHHTE IeYaAOM HAM 3aryOM IO THX,
IIPU3HATU IIPEAU TOBA B APYI BCEOOXBATEH AOXOA, C€ peKsacuduuupar B redasbara maum 3aryoara. Ilpum
OTIINCBAHE HA AKTUBH, KOHUTO Ca OIIPEACACHH KATO OLICHABAHU IIO CIPABEAAUBA CTOHHOCT IIpe3 APYr
BCEOOXBATEH AOXOA, KYMYAATUBHH IICYAAOH U 3aIyOH IIO TAX CE€ IPEXBBPAAT B HEPASIIPEACACHATA 11€9aADa, B

paMKI/ITC HA COOCTBEHMS KAITUTAA.

I'pymara mpusnaBa AUBHACHT OT IO (DHHAHCOBUTC aKTHUBH B ITedarbaTa mAM 3arybara B cBOMTE (DHHAHCOBU
OTYETH, KOraTo OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAVYU AMBHACHTA, UMa BEPOATHOCT Ad IIOAYYIH H3IOAH,
CBBP3aHU C AUBUACHTA, 4 PA3MEPBT My MOKE A2 O'bAE HAACKAHO OLICHEH.

2.16.2. DuHAHCOBH ITACHBH
2.16.2.1. ITpusuaBane u KaacuUKAIUAA

I'pymara npusHaBa (pUHAHCOB IACHB B CBOMTE (DMHAHCOBH OTYETH, KOIATO CTaHE CTPaHA 110 AOTOBOPHHTE

ycAoBuUA HA (DUHAHCOBUA HHCTPYMEHT.

I'pymara xaacudunupa dbHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAILIOTO HM OLICHABAHE B CACAHHTE
KATErOPHH: ,,(PMHAHCOBH ITACHBH, OLICHABAHU BIIOCAEGACTBHE IO aMOPTH3HPaHA CTOMHOCT, ,,AOTOBOpH 3a
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duHaHCOBa rapaHmud’, ,,(OMHAHCOBH IIACHBH, OIICHABAHH IIO CIIPABEAAHBA CTOIHOCT IIpe3 Ie4arda MAM
3ary0aTa‘, ,,JIACHBH, B PE3YATAT HAa OTIHCBAHEC HA (DHHAHCOB AKTHB, KOCTO HE OTTOBAPA HA JCAOBHATA HMAL
IIPH IIOAXOAZ Ha IIPOABAKABAIIO yIaCTHE U ,,AHTKUMEHTH 32 OTIYCKAHE KPEAHT C AUXBEH IIPOLICHT ITOA
ImasapHuUA.

2.16.2.2. ITepBOHAaYaAHO OLIEHABAHE

[IspBoHaUaAHO BCHYKHM (DHHAHCOBM ITACUBH CE€ OLICHABAT IIO TAXHATA CIIPABEAANBA CTOMHOCT, HETHO OT
IIPEKUTE PA3XOAHU IIO TPAH3AKIHATA, B CAYYAl, Ue HE CE OTUHUTAT IO CIPABEAANBA CTOMHOCT B IIEYAAOATA U
3arybaTa, KOraro Ce IIPHU3HABAT ITbPBOHAYAAHO ITO Hef. 3a BCHYKH (DMHAHCOBU ITACHUBH, IPHAOOHUTH IIPH
IasapHU ycAopus, I'pymaTa mpuemMa 3a Hal-A0OPO AOKA3aTEACTBO OTHOCHO CIPABEAAMBATA UM CTOHHOCT, IIPH
I'bPBOHAYAAHO IIPU3HABAHE, CHOTBETHATA IICHA Ha CACAKara. [Ipm pasamka MeXAy ABETE CTOHHOCTH,
HHCTPYMEHTUTC C KOTHPAHM IICHH HAHM PEACBAHTHH HAOAIOAACMH AAHHH CE OTYHTAT IIO CIIPABCAAMBA
CTOMHOCT, KATO Pa3AHKATA AO IICHATA HA CACAKATA CE IPH3HABA B IICIAADA HAHM 3ary0a, a BBB BCHYKU
OCTAHAAN IIO CIIPABCAAHBA CTOMHOCT, KOPUTHpPAHA, 314 Ad CC Pa3CPOYH PA3AHMKATA, KOATO CE IIPH3HABA AO
CTCIICHTA Ha IIPOMAHA B AGACH (DAKTOP, KOUTO OMXa B3CAH IIPCABHA YIACTHHIINTE B I1a3apa.

2.16.2.3. ITocaeABaIo oneHABaHE

3a 1eAnTe Ha IIOCAEABAIIOTO OLEHABAHE M IPEACTABAHE (DHHAHCOBUTE ITACUBH CE KAACH(DUIIPAT B €AHA OT
CAGAHHTE IIET KaTeropuu: ,,(pHMHAHCOBU IIACHBH, OLICHABAHH BIIOCAEACTBHE II0 aMOPTHU3HpPaHA CTOMHOCT®,
,»AOroBopu 3a (puHaHCOBA rapaHiuA”, ,,(PUHAHCOBHU IIACHUBH, OLIEHABAHU IO CIPABEAAHBA CTOMHOCT IIpE3
meuanba mAm 3arybaTa’, ,,[TaCHBU, B PE3yATAT HA OTIHCBAHE HA (DHHAHCOB 4KTHB, KOETO HE OTroBapf Ha
YCAOBHATA UAW IIPH ITOAXOAQ HA IIPOABAKABAITO yIaCTHE™ U ,,aHTAKUMEHTH 32 OTHYCKaHE KPEAUT C AMXBEH
IIPOIIEHT ITOA ITa3apHuA .

1. DHHAHCOBH ITACHBH 110 AMOPTH3HPAHA CTOHHOCT

I'pynaTa onenspa (DHHAHCOBUTE IIACHBHU IO AMOPTU3UPAHA CTOMHOCT, KOTATO T€ HE ITOIMAAAT 3aABAKUTEAHO B
00OxBara Ha HAKOA OT Apyrute Kareropud, B cporBercreue ¢ MCPO 9, kaxro u xoraro I'pymara He mpuaara
H3KAIOYCHHETO, C KOETO HEOTMEHHMO A2 OIIPEACAN (DUHAHCOB IIACHB IIPH ITbPBOHAYAAHO IIPH3HABAHE KATO
OIICHABAH IIO CIIPAaBEAAHMBA CTOMHOCT IIpe3 Iie4aAbara H 3ary0arTa, IPU OIPEACACHUTE 3a TOBA YCAOBHA,
coraacazo MCPO 9.

Kareropus ,,(omHaHCOBH IIaCHBH, OTYMTAHH 110 AMOPTHU3UPYEMa CTOHHOCT BKAIOUBA IIOAYYCHH 3a€MHU,
TBPTOBCKH 3aABAKEHUA W APYTH 3aABAKEHHA, IpH KomTo I'pymara e cramaAa cTpaHa IO AOTOBOP HAH
CIIOpPa3syMEHUE U KOUTO CACABA Ad OBAAT YPEACHU B HETHO IIAPUIHH CPEACTBA.

ITocaeABarioTo oreHsABaHe ce U3BBPIIBA, IO METOAA Ha ,,e(DEKTUBHHA AMXBEH ITPOIEHT . AMOPTH3HpAHATA
CTOHHOCT C€ M3YHCAfABA KATO CE B3E€MAT IIOA BHHMAHHE KAKBUTO M A2 OHMAO OTOMBH HAHM IIPEMHH IIPH
IIPUAOOMBAHETO, KAKTO M TAKCH HAHM Pa3XOAH, KOHUTO IIPEACTABAABAT HEPA3ACAHA YaCT OT ePEKTHBHHUA
AWUXBEH ITPOIIEHT.

ii. AoroBopu 3a ¢pHHAHCOBA rapaHIHA

prna’ra OIICHABA CpI/IHaHCOBI/ITC ITAaCHUBHM KaTO AOFOBOpI/I 3a q)I/IHaHCOBa rapaHHI/IH, Korato Te¢ OTFOBapHT Ha
yCAOBHATA 32 TOBa, 2 MMCHHO: KOIaTro prnaTa € ITOCAO 32aABAKCHHC Ad HU3BBPINBA ITAAIIAHUA IIO AAACH
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pUHAHCOB HHCTPYMEHT EAHMHCTBEHO B CAYYAll HAa HEHM3ITAHEHUE OT CTPAHA HA AABKHHKA B CHOTBETCTBHE C
YCAOBHATA IO TAPAaHTHPAHNA HHCTPYMEHT.

KaTCTOpI/IH ,,AOTOBOpH 3a (pI/IHaHCOB’d I‘apaHHI/IH“ BKAIOYBA: ITOAIIMCAHI FapaHHI/IOHHI/I CHOpaSyMCHI/Iﬂ c OaHKH
II0 KPCAUTH, OTIIYCHATH HA CBbP3aHU AHNIIA, ABAAMPAHN 3AITMCH HA 3AIIOBCA.

ITocaeaBarrio, aoropopure 3a (PUHAHCOBA TIAPAHIHUA CE OLIEHABAT II0 IIO-BUCOKATAa OT CTOMHOCTTA Ha
KOPEKTHBA 33 3aryOU, OIIPEACACHA AHAAOTHYHO HA (PUHAHCOB AKTUB, OTIHTAH IO AMOPTH3HPAHA CTOMHOCT, B
cporBercTBUE € paspea ObesrieHka Ha (PUHAHCOBH MHCTPYMEHTH HAH II'bPBOHAYAAHO IIPU3HATATA CTOHMHOCT
HAMAACHA, KOTATO € YMECTHO, C KYMYAQTHBHATA CTOMHOCT Ha IIPHUXOAUTE, IpU3HATH B choTBeTcTBHe ¢ MCPO
15.

Iii.  DPHHAHCOBH IACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IIPE3 II€YaA0ATa HAH 3ary0ara

PuHAHCOBUTE ITACUBU 10O CIIPaBCAATIBA CTOMHOCT B IIe9aADaTa MAN 3ary6aTa BKAOYBAT Cl)I/IHaHCOBI/I ITaCuBU,
ADBpPXKAHHU 32 TbPIrOBUA, K (bI/IHaHCOBI/I IIaCHUBY, OIIPEACACHHU IIPU ITbPBOHAYAAHOTO IIPU3HABAHE KATO TAKHUBA
IO CIIPaBCAAHBA CTOMHOCT B HevaADaTa mam 3ary6aTa. POuHAHCOBUTE ITACUBHU CE KAaCI/ICpI/IHI/IpaT KaTo
ABPIKaHHU 32 THProBHUs, aKO Ca HpI/IAO6I/ITI/I C IICA IIOBTOPHA ITOKYIIKA B OAM3KO 63A€H.[C. PuHancoBu ITAaCHUBH,
OIIPCACACHHU IIPH ITbPBOHAYAAHO IITPU3HABAHEC KAaTO TAKHUBA IIO CIIPABEAAHUBA CTOMHOCT B HevaAbaTa mAn
3ary6aTa, CE OIIPCACAAT KATO TAKMBA KbM AaTaTa HA I'bPBOHAYAAHO IIPHM3HABAHE, CAMO aKO Ca HM3IIbAHCHHU

kpurepunte Ha MCPO 9.

iv. HZCHBFI, B pE3YATAT HA OTITHCBAHE Ha lﬁHHZHCOB 4AKTHB, KO€TO HE OTTOBapA HA yCAOBHATA

HAH IIPH IIOAXOAA HA IIPOABAKABAILNO YIACTHE

prHaTa orTyuTa (pI/IHaHCOBI/I ITaCUBHU B Ta3W KATCTOPHsA, KOraTO AAACHO IIPEXBBPAAHE HA CpI/IHaHCOB AKTHUB HC
BOAU AO OTIIMCBAHC, UAHX KOI'aTO HHUTO HpexB”prH, HUTO 3alra3Ba IIO CHhIIIECCTBO BCHYKH pI/ICKOBe 1 U3IOAH OT
COOCTBEHOCTTA U € HpI/IAOH(CH IIOAXOABT 32 HpOArbA}KaBZLH_[O y4qacrtue.

prHaTa OIICHABA (pI/IHaHCOBI/ITC IIaCUBH B TAa3U KaTEropHsd IIO CTOMHOCTTA HA IIOAYYE€HOTO BB3HAIPAKACHUE,
KOoraTo CpI/IHaHCOBI/IHT AKTHUB HE € OTHHCAH U II0 aMOPTHU3UPAaHATA, UAU CIIPABEAANBA CTOWMHOCT Ha IIpaBaTa 1
3AABAKCHHUATA, CIIPAMO TOBA KaK CE OILICHABA CbI/IHaHCOBI/ISIT AKTHB C IIPOABAKABAIIIO y9IaCTHE, KOraToO TO3H
IIOAXOA € ITPHUAOKCH.

v.  AHraxmmeHTH 3a OTIyCKaHE HA KPEAHTH C AUXBEH IPOILEHT ITOA TA3aPHHA

prHﬂTa OLICHABA (bHHaHCOBI/ITC ITAaCUBH KATO AHTAKHMCHTH 32 OTIIYCKaHC KPCAI/IT C AUXBCH HpOHCHT IIOA
HaSapHI/IH, KOraTo T¢ OTTOBﬂpHT Ha YCAOBHATA 324 TOBA — TO Ad € IIOCAO AHTUKHUMCHT 34 TaKbB I/IHCprlVICHT.

ITocaeABaIIo, aHTAKUMEHTH 32 OTIIYCKAHE KPEAHUT C AMXBEH IIPOILICHT ITOA ITA3aPHUA Ce OLCHABAT IO IIO-
BHCOKAT4 OT CTOMHOCTTA Ha KOPEKTUBA 33 3aIyOH, OIIPEACACHA AHAAOTUYIHO Ha (DUHAHCOB AKTHUB, OTYUTAH 110
AMOPTH3HpPaHA CTOHHOCT, B CBOTBeTCTBHE C pasaeA OOesieHka Ha (PUHAHCOBH WHCTPYMEHTH HAN
ITBPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOILATO € YMECTHO, C KyMyAaTHBHATA CTOHHOCT Ha
IIPUXOAHTE, IIpu3HaTH B choTBercTBue ¢ MCPO 15.

vi. CbcraB Ha (pHHAHCOBHTE ITACHBH

PuHaHCOBHTE ITACUBHU Ha 1'pymaTa BKAFOUBAT:
- TIOAYYEHH 32€MH, THPTOBCKH U APYTH 3aABAKCHIA OTIUTAHN ITO aMOPTHU3UPAHA CTOWHOCT; U
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- AOTOBOPI/I 3a q)I/IH’dHCOBa FﬂpaHHI/IH, H3AAACHH 32 CB’bpSaHI/I AHMIIA B IIOA32 HA prrOBCKI/I OaHKwM.

2.16.2.4. OrmucBasne, meyaAbu u 3aryou

PuHAHCOB ITACUB CE OTIIMCBA, KOIraToO 3aAbAKCHUCTO 6rbA€ IIOTACEHO, UAHU IIPCKPATCHO, MAN HU3TCHYC. Koraro
ChIICCTBYBAIL] Cl)I/IHaHCOB ITaCHUB 6’bA€ 3aMCHCH C ApyI‘ OT ChIIIUA KPCAI/ITOAaTCA HpI/I C’bB’prHCHO pa3AI/I"IHI/I
YCAOBUA, HAH YCAOBHATA Ha CDBIICCTBYBAILl ITACHB 6’I)AaT CBIIIECTBECHO HpOMCHCHI/I, Tasu paSMHHa A
MOAI/ICbI/IKaHI/IH Ce TPETHPA KATO OTHHCBAHC HA I'bPBOHAYAAHUSA ITACHUB 1 IIPU3HABAHEC HA HOB.

Pasanxara Mexay OaraHcoBara CTOHHOCT Ha (DHHAHCOB IIACHB, KONTO € OHA YPEACH HAHU IIPEXBBPACH Ha
APYIO AHIIE, I IIAATEHOTO BB3HAIPA)KACHHUE, BKAIOYHTEAHO BCAKAKBU IIPEXBBPACHH HEIAPUYHHU AKTUBH HAH
ITOCTH ITACHBH, CC IIPU3HABA B IIEYaA0ATa AU 3aryOaTa.

2.17. TIlapuuHu cpeAcTBa

IMapurarmTe cpeACTBa BKAIOUBAT MAPHYHU CPEACTBA B OpOIT 1 GE3CPOUHH ACHIO3UTH, CHOTBETHO B ACBA U BEHB
BAAYTA.

HapI/I‘IHI/ITC CKBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHHN HHBECTHIIHMH, KOUTO Ca ACCHO o6p1>1_uaeMH B
KOHKPETHH ITAPUIHU CYMU U CbABPIKAT HE3HAYUTCACH PHCK OT IIPOMAHA B CTOWHOCTTA UM.

prnaTa € IIPHUCAA IIOAHUTHKA Ad OTIHTA B ChCTABA HA IIAPUYIHHUTE CH CPEACTBA KPATKOCPOYIHH ACHIO3UTH — AO
3 MECEIIA. B cbcraBa ma IIApUYIHHUTE CPEACTBA B OTYCTA 324 (pl/IHaHCOBOTO CBbCTOSIHHUE CE IPCACTABAT M
HAYUCACHHUTC M HCITOAYYICHH AUXBH II0 CHIITUTE ACITIO3UTH.

I'pymara usdncAdBa U IPU3HABA 3aIyOM 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAHTHH OOE3LIEHKHU 110 OAHKOBH
ACIIO3UTH U PA3IIAAIIATEAHH CMETKH, B CBOTBETCTBHE C IIPHETUTE IIOAUTHKA M MOAEAH 32 OOE3IICHKA Ha
(pUHAHCOBH HHCTPYMEHTH.

B AOITBAHEHHE CE€ IIPEACTABA PABHCHHC MEXKAY CaAAaTa HA B OrTyera 32 (pI/IHaHCOBO cocrosinue u Ordera 3a

TIAPUYHUS IIOTOK B ITIOSICHUTCAHHUTC CBCACHUA KbM POuHaHcoBUsg OTYET.

2.18. Kamwuraa u pesepsu

CoOOCTBEHHMAT KAIUTAA Ha prnaTa Ce CBhCTOM OT OCHOBCH KaIIHTAA, IIPEMHUH OT CMHCHH, PE3CPBH OT
IIPEU3INCACHUS HA TYKACCTPAHHU ACI:IHOCTH, O6LHI/I " APYTH pE3CpBH 1 df')I/IHaHCOB pe3yATaT.

2.18.1. OcHoOBeH KammuTAaA

OcnoBHus KarmraA Ha I'pymara BkArouBa:
- Permcrpupan karmmraa — IPEACTaBEH II0 HOMHHAAHA CTOHHOCT CBIA4CHO CBACOHO pEIICHHE 32
perucrparua Ha Tpeiic I'pyrr Xoaa AA, pasupeaeser B 24 200 000 akiuu ¢ HomuHaa 1 AeBa Beska; 1
- MsxymeHu coOCTBEHH aKIIMU — IIPEACTABEHH 110 LI€HA Ha IIPUAOOUBAHE.

Axo I'pymara npmaobue IIOBTOPHO CBOH HHCTPYMEHTH Ha COOCTBEHHA KAIIHTaA, TE3H HHCTPYMEHTH
(u3kyIeHH COOCTBEHH aKIIMM) Ce IIPHCIIAAAT OT coOCTBeHms kamuTaA. He ce mpmsHasa HuTO 11e9anba, HUTO
3ary0a OT IIOKyIIKaTa, IIpOoAaxOara, eMHTHPAHETO HAM OOE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHMUSA
karmras Ha Tpeiic I'pyrr Xoaa AA. TTaaTeHOTO AU IIOAYIEHOTO BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B
CODCTBEHUS KAITUTAA.
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IMpu wm3paBaHETO HMAM IPHUAOOHMBAHETO HA CBOM HHCTPYMCHTH HAa COOCTBEHHS KammTaAa |'pymara mpasu
pasAmYHH pa3sxoAd. Te3n pa3xoAu OOHMYANIHO BKAFOYBAT PETHMCTPALUA U APYIM 3aKOHOBH TAKCH, M3IIAATEHH
CYMH Ha IIPaBHH, CICTOBOAHH U APYIU PO ECHOHAAHH KOHCYATAHTH U APYTH ITOAOOHU. [lpu kammrasosa
CAEAKA Pa3XOAHTE IO CAEAKATA CE OTUHTAT CIETOBOAHO KATO HAMAACHHE HA COOCTBEHHA KAIIMTAA (HETHO OT
BCHYKH CBBP3aHU IpedEepPeHIIN 32 AAHBK BBPXY AOXOAHTE) AO CIENEHTA, B KOATO Ca AOI'BAHHTEAHH
PasXOAM, HPAKO CBBP3aHM C KAIIUTAAOBA CACAKA, KOHMTO B IIPOTHUBEH CAydYall Ouxa OHAM H30ErHATH.
PasxoaAnTe 110 KammTaAOBa CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

2.18.2. Ilpemmm or emucau

HpCMI/H/ITC OT EMHCHUH Ca (bOpMI/IpaHI/I 1IpA II'bPBUIHOTO Hy6AI/I‘IHO IIpeAAATraHe Ha AKIIUW Ha prnaTa 1Ipes
2007 T., KaTO Pa3AHKa MCKAY €MHCHOHHATA M1 HOMHIHAAHATA CTOI‘/‘IHOCT, HaMaAC€HH C PasxXOAHTC ITO O6paTHO
H3KYIICHUTE aKITNH B IIOCACABAIITH IICPHOAH.

2.18.3. IlpensumcAeHHA HA TY>KAECCTPAHHH ACHHOCTH

I'pymata mMa yYpeacHH M perucTpupaHud KAOHOBe U ApyxectBa B CopbOus, Yexusa, Makeaonus, Omag,
I'epmanus, Karap un Vipaiina, 4yuuTo (DUHAHCOBO CBCTOAHUE M PE3YATATH OT ACHHOCTTA CE IIPEACTABAT BHB
puHAHCOBUA OTYET, UPE3 INPEH3UYUCAECHHE OT (PYHKIIMOHAAHA BAaAyTa KbM BaAyTa Ha IIPEACTaBiHe. 3a
(PYHKIIHOHAAHAZ BaAyTa € OIPEACACHA MECTHATA 33 TAX BAAYTA, AOKOAKOTO THi CBBIIAAA C OCHOBHATA KM
HKOHOMHYECKA CPEAd, B KOATO (PYHKIIMOHUPAT M ICHEPUPAT IAPHYHUTE IIOTOIHM OT AEHHOCITA CH CbC
3HAYUTCAHA CTCIICH HA ABTOHOMHOCT.

q)OpMI/IpaHI/ITC pPasAHMKH Ca B PE3YATAT HA HIPEUZIUCAABAHETO HA IIPUXOAUTE M PA3XOAUTE II0 CPECAHHUTE
oOMeHHN KypCOBEC 32 IICPHOAA, 4 HA AKTUBUTC M ITACUBHTC 110 3AKAFOYIHUTCAHHS KypC 3a IIEPHOAQ, KAKTO U OT
IIPEU3YNCAABAHETO HA HAYAAHUTE HETHU AKTUBH 110 KYpPC, KOMTO € Pa3SAHMYCH OT IIPEAUIIHUA 3AKAIOYUTEACH

Kypc.

2.18.4. Ob6rinm u Apyru pesepBu

OOmmure pesepBu ca 0OpasyBaHU OT PasIpPEACACHHE Ha Ievarda ChIAACHO M3UCKBAHMATA HA 1'bProBeKus
3akoH Ha PenyOamxa boarapmsa u yupeamreanums akr mHa Tpeiic I'pymr Xoaa AA, a apyrure pesepsn ca
dopmupanu o perrenue Ha OOIIOTO CHOpaHHE HA AKIIMOHEPUTE.

2.18.5. ®uHaxcos pesyarar

POuaancoBusT PE3YATAT BKAIOYBA HATPYIIAHH meyaAbu n 32.1"}761/1 OT IIPEAXOAHHU T'OAHMHI, 324 IUATO CMETKA Ce
OTpasfBAT KOPEKHIMU Ha IPEMIIKH, IIPOMEHU B CYETOBOAHA IIOAUTHKA HAW IIPHU IPEMHHABAHE KbM HOB
CICTOBOACH CTAHAAPT, KOIaTO TOBA € H3PUYHO PA3PCHICHO, KAKTO 1 mevanda mAn 32.I'y62. 3a IIEPHUOAAQ.

2.19. Ao0X0A Ha akIUA

OCHOBHHAT AOXOA Ha aKIIMA CE HM3YHMCAABA KATO CE PA3SACAM HETHATA ITedarba mAM 3aryDa 3a IEpPHOAA, Ha
CPEAHO-IIPETErACHHUA OPOI Ha ABPKAHNTE OOMKHOBEHH AKITHH 32 IIEPHUOAA.
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CpeAHO-TIpeTerACHUAT OPOH AKIIUU IIPEACTABAABA OPOAT HA ABPKAHHUTE OOHMKHOBEHH AKI[MH B HAYAAOTO Ha
IIEPUOAA, KOPHIHPAH C OpOs Ha OOPATHO M3KYIICHUTE OOMKHOBCHI AKIIHH I HA HOBOHM3AAACHHTE TAKHBA IIPE3
IIEPUOAA, YMHOKEH I10 CPEAHO-BpeMeBusA (hakTop.

AOXOAM H2 AKITUM C HAMAAEHA CTOMHOCT HE CE€ M3YMCAABAT, ThIl KATO HAMA U3AAAEHH IIOTEHIIUAAHN AKIIUH C
HaMaA€Ha CTOMHOCT.

2.20. AoxoAu Ha IIepcoHaAa

TpyaoBUTE U OCHIYPUTEAHH OTHOIIEHHA C paboTHHIHTE H cAyxureante B I'pymara ce ocHosaBar Ha
pasmopeabure Ha Koaekca Ha TpyAa M Ha ACHCTBAILIOTO OCHIYPHUTEAHO 3aKOHOAATEACTBO, H3BBPIIIBAII
cBOAITA ACHHOCT B DbArapms, Kakro M BB3 OCHOBA Ha PasopeAbHTE HA IIPHAOKHMUTE HOPMATHBHI
M3HCKBAHUA, II0 OTHOIIECHHE HA TPYAOBHTE U OCHIYPUTEAHH OTHOIICHUSA, B CbOTBETHHUTE CTPAHHU, B KOHTO
I'pymmata mva HA3HAYCH IIEPCOHAA.

OCHOBHO 3aABAKEHIE HA PAOOTOAATEAS] € AQ H3BBPIIBA 3aAbAKUTCAHO OCHIYPABAHE HA HACTHA IIEPCOHAA 32
IIEHCHOHHOTO, 3APABHO U CPeIily Oe3padoTuIia OCHIypABaHE.

PaSMCpI/ITC Ha OCHI'YPHUTCAHHUTC BHOCKH C€ YIBBPIKAABAT CHC 3aKOH. Buocknre ce Pa3IIPEACAAT MEKAY
p’rl6OTOAaTCAﬂ U OCUI'YPEHOTO AHIIE B CHOTHOIIEHHE, KOCTO CCE IIPOMEHS EXKEIOAHO MU € OIIPCACACHO C
OCHUTYPHUTCAHHA KOACKC.

OcBen 3AADBAKHUTCAHOTO  ABPIKABHO O6H_[€CTBCHO OCHTYpsIBAaHE CBINECTBYBAT 3aKOHOBO CB3AAACHHU
BB3MOXHOCTH 32 AOITbAHUTECAHO AO6pOBOAHO II€EHCHOHHO U 3APAaBHO OCUTYPABAHE B AO6pOBOACH (i)OHA.

KM rpymara HAMa Cb3AaAeH U (DYHKIIMOHHUPAILL YACTEH AOOPOBOAECH OCUIYPpUTEACH (DOHA.

OcurypureAHnTe U IIEHCHOHHU CXeMH /IIAAHOBE/, IIpUAAraHy OT I'pylara B KA4eCTBOTO My Ha pabOTOAATEA,
Ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO B CHOTBETHHTE
CTPaHH, B KOUTO TO MMa Ha3HAYEH IIEPCOHAA, U CA IPEABAPHTEAHO TBBPAO onpeseseHH. [1o codATa chIHOCT
TE3M OCHIYPOBKH IIPEACTABAABAT ,,ITAAHOBE € AepmHmpaHM BHOCKH™. [lpm Tesm maaHOBe pabOTOAATEAAT
IIAAIIIA MECEYHO OIIPEACACHH BHOCKH B ABPKABHUTE (POHAOBE, KAKTO U B YHHBEPCAAHH H IIPO(ECHOHAAHH
ITeHCHOHHU (POHAOBE.

AHarornyHU ca 1 3AABAKCHHUATA 110 OTHOIIICHUC HA 3APABHOTO OCHUTIypsBaHE. KoM prHaTa HAMA Cb3AAACH U
prHKLII/IOHI/IpaH_I YaCTCH OCHUTYPUTCACH (pOHA.

2.20.1. Kparxocpoduu Aoxoax

Kparkocpounure AOXOAH 32 IlepcoHaAa II0A ¢opmaTa Ha BB3HAIPAKACHUA, OOHYCH U COLHMAAHU
AOITAAIIAHNSA U IIPUAOOHMBKH, H3UCKYEMU B paMKuTE Ha 12 Mecema cAeA Kpasd Ha IIEPHOAA, B KOUTO € IIOAOKEH
TPYADBT 32 TAX HAM CA U3ITHAHEHH YCAOBHATA 32 TIOAYYABAHE, CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAUTE
B CHOTBETHHUA IIEPHOA, U KATO TEKYIIO 3aABAKEHIE B pa3Mep Ha HEAUCKOHTHUPAHATA UM CyMa. ABAKUMUTE OT
I'pymara BHOCKH IIO COIIMAAHOTO M 3APABHO OCHIYPABAHE CE€ IPH3HABAT CBINO KATO TEKYI PasXoA U
3aABAKECHUE B HEAUCKOHTHPAH Pa3MEpP, 34CAHO U B IIEPUOAA HA HAYHCAECHHE HA CHOTBETHHUTE AOXOAH, C
KOHTO T€ Ca CBbP3aHU.

KbM Aarara Ha Beekn dpuHAHCOB oTdeT I'pylara 1paBu OLIGHKA M IIPU3HABAHE HA CyMaTa HA Pa3XOAHTE IIO
HATPYIBAIINTE CE KOMIICHCHPYEMH OTIIyCKH, KOATO CE OdYaKBa Aa ODAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPAaBO Ha HATPYIIAH OTIYCK. B OlleHKaTa ce BKAIOYBAT NPHOAHM3HTEAHATA IIPELEHKA 32
PA3XOAHTE 34 CAMHTE BB3HATPAKACHHA M PA3KOAHUTE 3d BHOCKH IO 3aABAKHTCAHOTO ODITIECTBEHO U 3APABHO
OCHTYpABAHE, KOUTO PAOOTOAATEAAT ABAJKH BBPXY TE3U CYMH.
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2.20.2. ABATOCPOYHH AOXOAH

Coraacuo Koaexca Ha Tpyaa I'pymara e 3aAbAKEeHA A2 HM3IAAINA HA IIEPCOHAAA IIPHM HACTBIBAHE Ha
IIEHCHOHHA BB3PACT 0DE3IIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTaK B I pymaTa Moxe Aa BApHpPa MEKAY
2 u 6 OpyTHH MecedHH PaOOTHHU 3aITAATH KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO IpasooTHOIIeHwHE. 1o
CBOHMTE XaPAKTEPUCTUKU TE3U CXEMHU IIPEACTABAABAT ,,IIAAHOBE € AeHHHPAHE AOXOAH ‘. OupeAeAiHeTo Ha
pasMepa Ha TEe3U 3aABAKEHIA CE U3BLPINBA Ha 0A3aTa HA AKTFOEPCKA OIEHKA HA CEralllHATA UM CTOHHOCT KbM
AaTaTa Ha PUHAHCOBHUSA OTYET.

2.21. Edexrtu or mnpoMeH: B 0OMEHHHUTE KypCOBE
2.21.1. CAeAxH B Yy>KAECIPAHHA BAAYTA

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BBB (PYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa
Ha YyKACCTPAHHATA BAAYTAa Ce IIpHAara IIEHTPaAHHA Kypc Ha bobarapcka Hapoama bamxa (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATa HA CACAKATA.

KypcoBute pasamky, BBb3HHKBAINK IIPH YPCKAAHC HA IIAPUYHE IIOSHUIINK HMAW IPU IIPCH3YHCAABAHC Ha
[IAPHYHATE IO3UINN HA I'pymara mo Kypcose, pasAMYHH OT TE3M, IIPH KOHTO Ca OMAM IIPEHU3YMCACHH IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DHHAHCOBH OTYETH, C€ IIPU3HABAT KATO
1eganba HAHM 3aryba 3a IIEPHOAA, B KOWTO ca BB3HUKHAAH, C HAKOM m3kArodenusa ceraacio MCC 21 ma
KYPCOBUTE PA3AHKI, BH3HHKBAIIH 10 AAACHA ITAPHUYIHA IO3UIIIS, KOATO IIO CBIIHOCTTA CH IPCACTABASBA IaCT
OT HETHA MHBECTHUIIHSA HA OTYIHTAIIA CE CTOIIAHCKA CAUHHIIA B 9yKACCTPAHHA ACHHOCT .

Koraro IIapu9Ha ITIO3UIINA BB3HHKBA B PE3YATAT HA CACAKA C YYXKACCTpaHHA BaAyTa M HMa IIpOMAHA B
obMeHHusa KypC MCKAY AaTaTa Ha CACAKATa M AaTaTa HA YPEKAAHETO, CE IIOABABA KYpCOBA Pa3AMKa. Koraro
CACAKaTa 6"I)A€ YPEACHA B PAMKHUTE HA CbIOMA OTYCTEH IIEPHUOA, IIPE3 KOHUTO € BB3HHMKHAAQ, IIAATA KypCOBa
pa3AmKa Ce IIpH3HaBa IIPE3 AAACHHS IICPHOA. Ho xoraro CACAKaATaA 6T>A€ YPCACHA IIpE3 CACABAIIl OTYCTCH
IIEPHUOA, KypCOBaTa pa3AMKa, IIPU3HATA IIPE3 BCEKU OT MEKAMHHUTE IIEPHOAU AO AaTaTa HAa YPEKAAHETO, CE
OIIPCACAA OT IIPOMSAHATA HA obmenHMTE KypPCOBE IIPE3 BCEKU IIEPUOA.

Koraro neuanba nam 3aryba OoT HEHAPUYHA ITO3ULHUA € OTPA3€HA AMPEKTHO B COOCTBEHHA KAIIMTAA, BCEKH
OOMEHEH KOMITOHEHT OT TasH IledaAba MAH 3ary0a ce IIPH3HABA B APYT BCeOOXBaTEH AOXOA. Korarto mewanba
HAH 3ary0a OT HElapHYHA IIO3ULNA € OTPa3eHa B Ie9arbara MAHM 3ary0arTa, BCEKH OOMEHEH KOMIIOHEHT OT
Tasy 1evarba MAH 3aryOa ce IIPU3HABA KATO I1e4anba HAH 3aryoa.

Koraro ompeaesernr MCPO u3uCKBAT HAKOM ITedaAOM HMAM 3aryOH OT aKTHBU A4 CE OTPa3fABAT AUPEKTHO B
COOCTBEHHA KAIIMTAA K KOI4TO TAKbB aKTHB Ce OLleHABA B dykAectpanHa Baayra, MCC 21 wusumcksa
IIPEOLICHEHATA CTOIMHOCT A2 ObAC IPEU3YHCACHA, H3IIOA3BANKM Kypca KbM AdTaTa Ha OIIPEACAAHE Ha
CTOMHOCTT4, B PE3YATAT H4 KOETO CE IIOAyYaBa KYpPCOBA PA3AHKA, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pynara mpaBu mpeoIieHKa Ha MAPHYHH HO3UIIUN B UYKACCTPAHHA BAAYTA KbM Kpafd Ha IEPHOAA M TEKYIIIO
IIpe3 OTYETHHSA IIEPHOA.

OyaxknmonasHata BaAyTa Ha ApyxecrBara B CbpOus - cppOCKu AuHApP, B VKpalHA - yKpPAaHHCKA IPHBHA, B
I'epmanmsa — eBpo, B Uexusa — demrka kpoHa, B MakeAOHHA — MakeAOHCKH AcHap, Karap — xarapcku pmaa,
OmaH — OMaHCKH PHAA.
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2.21.2. IlpemsuncaapaHe HA Iy KACCTPAHHH ACHHOCTH

HpI/I HpCI/I3‘II/ICAHB2.H€ Ha ‘Iy}KA@CTpaHHI/I A€I>‘IHOCTI/I ce I/IA@HTI/ICt)I/II_[I/Ipa Ct)yHKL[I/IOHaAHaTa BaAyTa Ha
YIYIKACCTPpAaHHA AefIHOCT, KaTO 32 TaKaBa CC€ IIpHEMa BaAyTaTa Ha OCHOBHATA MKOHOMHYECKA CPCAa, B KOATO

PYHKIIHOHUpPAT U F€eHEPUPAT IIAPUIHUTE IOTOLH OT ACHHOCTTA CH ChC 3HAYUTEAHA CTEIIEH HA aBTOHOMHOCT.

3a meAnmTe HA BCEKM KOHCOAHAUPAH (DHHAHCOB OTYET CE H3BDLPIIBA IIPEU3UYNCACHHE HA BAAYTATA HA
puHAHCOBHTE OTYETH HA ADBIIEPHUTE APYAKECTBA B UyKOHMHA: OT (PYHKIIMOHAAHATA BAAYTa HA CHOTBETHOTO
IYKAECTPAHHO ABITIEPHO APYKECTBO BBB BaAyraTa Ha IipeactaBine (BGN), mpmera B KOHCOAMAMpaHHA
uHAHCOB OTUET, KATO:

a) BCHYKH AKTUBU W ITACHUBU CC IIPEHU3YHCAABAT B I'PYIIOBATa BAAyTa IIO 3AKAFOYHUTCEACH KYypC Ha MCECTHATA
BaAyTa CHIPAMO HEf KbM Kpasl Ha IIEPUOAA HAH KbM AaTaTa Ha OCBO60)KA2LBH.HC Ha APY?KECTBOTO;

6) BCHUYKH IIPUXOAHHU 1 paBXOAHI/I IIO3NIIHM CE HpeI/IS"II/ICAHBaT B prHOBa’Fa BaAyTa IIO CpCACH KypC Ha
MECTHATa BaAyTa CHPHMO HEA 32 HCpI/IOAa Ha OTYCTA,

B) BCHYKH ITOAYYICHH KYPCOBU PA3AUKH B PE3YATAT HA IIPECUIYHUCACHHUATA CE€ IIPHU3HABAT M IIPCACTABAT KATO
OTAEACH KOMIIOHCHT Ha COOCTBEHMUSI KAITUTAA B KOHCOAMAHPAHUSA OTYCT 32 q)HHaHCOBOTO CbCTOAHUEC —

»PE3EPB OT IIPEU3YNCACHHE BbB BaAyTaTa HA IIPCACTABAHC HA IYKACCTPAHHU AeﬁHOCTH”, %8

I) KYpPCOBHTE PA3AHKH, IIOAYYCHHI B PE3YATAT Ha BAAYTHOTO IIPEH3YHCACHHE HAa HETHATA WHBECTHUIINA B
3AATPAHUIHHUTE (IYKACCTPAHHNTE) APYKECTBA, 32€AHO ChC 3aEMHUTE UM APYTH BAAYTHH HHCTPYMEHTH, IPHETH
32 XEAK Ha TE3U MHBECTHIIUH, CE IPEACTABAT AUPEKTHO B COOCTBEHHA KAIIUTAA.

PCHYTB.LII/IHTH. 1 KOPpEKOHUTE AO CIIPaAaBEAAUBU CTOﬁHOCTI/I, BB3HUKHAAM IIPH HpI/IAO6I/IBaHC Ha 3aAI'PAHIYHO
("Iy')KACCTpaHHO) APYKECTBO, C€ TPETHPAT AHAAOTHYIHO KATO AKTHBHTC M IIACHBHUTC HA TOBA APYKECTBO H CE
IIPEU3INCAABAT BBB BaAyTaTa HA IIPCACTABAHE IIO 3AKATOYHUTCACH KYypC.

Br3saukuasure PasAHKH B PE3YATAT HA IIPEHU3YUCAABAHETO CE€ IIPU3HABAT KATO KOMIIOHEHT Ha APYT
BCEOOXBATEH AOXOA B OT4era 32 BCceOOXBATHUSA AOXOA 1 B CTATHUA PSSCPBI/I OT IIPECUIYHUCASABAHE.

2.22. Ilpuxoau, Apyru AOXOAY, (PUHAHCOBU IIPUXOAH

prHaTa pasraexaa M IIPEACTaBA IIOAYICHHUTE BDB3HAIPAKACHUA OT KAHCHTH M APYIH CACAKU B TpHU
HAIIpAaBACHMSA, KATO IIPUXOAU BB3HHKHAAHM B XOA2 Ha obuuaiiHaTa AeﬁHOCT (HpI/IXOAI/I II0 AOroBopu c
KAI/I€HTI/I), KaTO APYTH AOXOAH, Bb3HUKHAAHN OT ACfIHOCTI/I, H3BBPH OCHOBHATA, HCTO OT CBBP3aHUTC PA3XOAH, U
KaTO q)HHaHCOBI/I IIPUXOAH, Bb3HUKHAAN BBB BPb3Ka C q)HHaHCOBI/I HWHCTPYMEHTH W HMHBECTHIHNH, HETO OT
Pa3xXOAHTE II0 CACAKHTE, KOIaTO TOBA C€ M3MCKBA OT IIPUAOKIMATA CICTOBOAHA 0asza.

prHﬂTa OT9IHTA AOrOBOp C KAHCHT CaMO, aKO: TON € OAO6pCH OT CTpaHHUTEC, IIpaBaTa HAa CTPAHHTC IIO
OTHOIIICHMEC Ha CTOKHTC M YCAYITHTC, KOHTO CC€ IIPEXBBPAAT, KAKTO YCAOBHATA 3a IIAAIlaHe, Cca
I/IACHTI/Iq)I/IL[I/IpaHI/I, AOIroBOpPBHT € C TbProBCKa CBIIHOCT M HMa BEPOATHOCT prHaTa Ad  IIOAYYIN
BB3HATPAKACHHCTO, HAd KOCTO TO OYaKBa Aa Ma IIPAaBO.

2.22.1. IlpuxoAd o AOroBOpH C KAHCHTH

I'pynmara oTymra BB3HATPAKACHHUATA, KATO IPHXOAH OT AOTOBOPH C KAHEHTH, CAMO aKO KOHTPATEHTBLT IIO
AOTOBOPA € KAHEHT — T.€. CTPaHa, KOATO € CKAFOYHMAA AOTOBOp ¢ I'pymmara, 3a Aa ITOAYIM CTOKH MAH YCAYTH,
KOHTO Ca ITPEAMET Ha OOMYAHHATA My ACHHOCT, B 3aMfAHA HA Bb3HATPAKACHHC.

OOGmnuaitaaTa Aetinoct Ha ['pymara e cBpp3aHa CbhC: CTPOUTEACTBO, PEMOHT, PEKOHCTPYKIIHA U IMIOAAPBIKKA Ha
nHMPACTPYKIYPHH U APYTH OOEKTH C BCAKAKBO IIPEAHA3HAYCHHE; IIPOAKOH Ha IIPOAYKIIHA H CTOKH,
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BKAFOYBAIIM: CTPOMTEAHH MAaTEPUAAU, MAIIIMHE U OOOPYABAHE, TOPUBA M MACAQ; KAKTO YCAYIH, BKAFOUBAILIM:
VIPABACHHE HA OOCKIM, KOMHMCHOHHH, TPAHCIIOPT, MCXAHH3AIHA, IIPOCKTHPAHE, TCOACHA, AaDOpaTOpHU
AHAAW3HU U APYTH, CBbP3aHHU ChC CTPOUTEACTBOTO.

I'pyraTa e npuHIKAIIAA B AOTOBOPEHOCTHTE CH 32 IIPUXOAH, THH KATO ODMKHOBEHO KOHTPOAHPA CTOKHTE HAH
VCAYIHTE IIPEAU Ad I IPEXBBPAH KbM KAHEHTA, BKAIOYHTEAHO H OCODEHO 3a AOTOBOPHUTE 32 CTPOHTEACTBO
OIIPEAEASA IIEHUTE, U3AOKEHO € HA KDEAUTEH PHUCK U HOCH KPAaiHATA OTTOBOPHOCT.

2.22.1.1. HaenTndunupane Ha AOTOBOP
1.  CTpoHTEeAHH AOTOBOpH

Cr POUTECAHHUTE YCAYIH IIO U3TPAKAAHE, PEMOHT, IIOAAPBKKA ¥ PECKOHCTPYKIMA HA I/IH(ppaCprKTypHI/I u Apyru
0DEKTH ce M3ITbAHABAT IO AKTHUBH, KOUTO HC Ca CcOOCTBEHOCT HA prnaTa, TO HAAMA KOHTPOA BBPXY TAX M TC HE
MoratT Aa 6"bA’dT M3IIOA3BAHH AATCPHATHBHO OT HETO. Croxkure 1 YCAYTHUTE II0 TaKUBA AOTOBOPH CE€ IIPOAABAT
3aCAHO, KaToO OOMYANTHO CHCTABAABAT CAHO O6€H_[9.HI/IC KbM KAHMCHTA, CBOTBCTHO CAHO 33aADBAKCHHC 32
H3IIBAHCHHE, KOUTO HE CC M3ITbAHABAT CAHOKPATHO M IIPOABANKABAT IIPE3 IIOBCYEC OT CAMH OTYCTCH IICPHOA.
HpI/I HAKOU OT AOTOBOPHTE 32 PEMOHT U ITIOAAPDBKKA CIIOPA3YMCHUATA CA PAMKOBH, KaTO CTOKUTE U YCAYITHTE
Ce HIPEXBBPAAT B CEpHUA M Ca HYaCT OT CAHO HMAH IIOBCYC 3aADBAKCHHA 32 HM3IIBAHCHHE, KOHTO C¢E
YAOBACTBOPABAT C TECUCHHUC HA BPEMCTO.

i.  Ilposa>kbm Ha IPOAYKIHA, CTOKH H yCAVTH

HpOAa)K6I/IT€ Ha IIPOAYKLIHUSA, CTOKHM M YCAYI'H, C€ H3BBPINBAT OTACAHO, KATO C€AHH OT TAX HE 3aMCEHAT,
IIPOMEHAT UAU AAAIITUPAT APYTH OT TAX. prHaTa IIPEXBBPAA KOHTPOAA T KAMCHTHUTE MOTIAT Ad CE€ Bb3IIOA3BAT
OT IIOAYYCHHTC CTOKM M YCAYI'H, KaTO I H3IIOA3BAT, HOTp€6ﬂBaT AW IIPOAABAT. HpI/I HAKOU PaAMKOBHU
AOI'OBOPH 32 AOCTAaBKHU — KOHCYATALINH, YCAYITH C MEXaHU3AIUA, YIIPABACHIIC HA obextn 1 TPaHCIIOPT, CTOKHUTE
" YCAYTUTE CE IIPEXBBPAAT B CCPHUA M KOHTPOADBT CE IIPEXBBPAA C TCUCHHEC HA BPEMETO, KATO KAHMCHTHTC
€AHOBPEMCHHO IIOAYYIABAT 1 HOTpC6HB2.T IIOA3HUTE OT AGﬁHOCTTa Ha prHaTa.

2.22.1.2. HaenTudunupane Ha 3aAbAYKEHUA 34 U3ITbAHECHIE
i CrpoureAnn Aorosopu

B aAoroBopure 3a CTPOHTEACTBO €4 IIOCOYCHH CTOKUTE U YCAYIHTE, OOCIIAHN HA KAHMCHTA, KATO Ha TasH 0asa
I'pymara maenTudUIEpa U OLIEHABA 3aABAMKEHHUETO 32 U3ITBAHEHUE II0 AOTOBOpa. B m3mbpAHeHHME Ha Tes3n
AOTOBOPU U B PE3YATAT HAa ACHHOCTTA C€ Ch3AABA U/UAU IIOAOOPSABAT AKTHBHU, KOUTO CE KOHTPOAHPAT OT
KAHEHTHTE, B XOAa Ha paborara 1o Tax. B Tasm Bpb3Ka, IO Tesm Aorosopu ¢ KameHTH, I'pymara
HACHTH(UIIUPA 3aABAKEHNA 32 H3IIbAHEHHE, YAOBACTBOPABAHH C TEUYCHHE HA BPEMETO, ChOTBETHO IIPU3HABA
IIPUXOAHTE, Ha KOUTO CIUTA, Y€ UMa IIPABO, IO BEYE YJAOBACTBOPEHUTE 3aABAKEHUA C TEICHUE HA BPEMETO.

i1, TIposa>kbu Ha TIPOAYKIIHA, CTOKH H YCAYTH

IIpu mpopaxOHTE, IPH KOHMTO IPOAYKIHATA, CTOKUTEC M YCAYIUTEC C€ IIOAYYIaBAT OT KAHMCHTHTE H Ce
H3II0A3BAT, ITOTPEOABAT MAH IIPOAABAT OT TAX, CE HMACHTH(DUIIMPAT OTACAHU 3aABAKEHUA 33 H3IIbAHCHILC,
KOHUTO Ca PasTPaHHYMMH OT APyru. Te ce M3IrbAHABAT KbM OIIPEACAEH MOMEHT BBB BPEMETO, 3a KOETO Ce
[IPH3HABAT IIPHXOAH, B pasMep, B KOHTO 1 pymaTa mpuema, ge rmMa mpaso. [Ipu mpoAaxOH Ha CTOKH U YCAYTH
II0 PAMKOBU CIIOPA3YMEHHSA KOHTPOADBT BBPXY TAX CE IPEXBBPAA C TECUEHHUE HA BPEMETO, KATO TE €A YACT OT

38



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 30.09.2019 1.

CAHO HMAH IIOBCYC 3AABAKCHUS 32 U3IIBAHCHUC, YAOBACTBOPSABAHO C TCYCHHE HA BPEMETO. 321A"bA}KCHI/IHTa 3a
YAOBACTBOPSABAHU C TEICHHE BPEMETO CE OTIUTAT AHAAOTHYIHO Ha CTPOUTCAHUTE AOTOBOPH.

2.22.1.3. I1leHa Ha CAGAKATA — OIIPEACASTHE U PA3IIPEACATHE
1.  CrpowureAHH AOTOBOpH

Llemara Ha cAeAKAaTa € CyMaTa Ha BB3HATPAKACHHCETO, Ha KoeTo I'pyara ogakpa Aa MMa IIpaBo, B 3aMAHA HA
IIPEXBBPACHHUTE CTOKH H YCAYIHM, KOHTO OOHYaMHO €4 dYaCT OT EAHO B3aABAKCHHE 33 H3IIbAHCHIE.
BrpsmarpaskaeHusTa 110 CTPOMTEAHHTE AOIOBOPU €2 (DUKCHPAHM, KATO MOIAT Ad IPETHPUAT IPOMEHH B
PE3YATAT HA IPOMEHH B II€HATA 1/ HAM 00XBaTa HA AOTOBOPA.

HpOMHHaTa B AOTOBOpa CE€ OTYHUTA KATO OTACAEH AOTOBOpP, KOIaTo ODXBaTHT 1 IeHaTa My C€ pa3mmpsiaBaT C
HOBH CTOKH H yCAYIH, KOUTO MOTAT Aa C€ IIOA3BAT OTACAHO OT KAMCHTA. O6nvuaitHo 0OXBATHT HA AOroBopa
MOXKE A2 C€ pasimupu CbC CTOKH H YCAYI'HM, KOUTO HE Ca OTACAHHM M Ca 9aCT OT €AHO I/I/I/IAI/I ChIIOTO
3aADBAKCHHC 32 HM3II'BAHCHHE, KATO KYMYAATHBHUAT C(bCKT BBpPXYy HEHATAa HAa CACAKATA M HM3MCPBAHCTO HA
HaITpEAbKa C€ IIPU3HABA TCKYIIO KbM AAaTaTa HAa H3MCHCHHCTO.

i.  Ilposa>kbm Ha IPOAYKIHA, CTOKH H YCAYTH

IemaTa Ha CAEAKATA, IIPH IIPOAAKOH HA IIPOAYKIUA, CTOKM K YCAYTH, € CyMaTa Ha BB3HATPAKACHUETO, HA
koero I'pyrara ouaksa Aa MMa IpaBo, B 3amsaHa Ha TAX. CTOKHUTE M YCAYIHTE Ce IIPOAABAT OTACAHO M/HAH B
cepud, CbOTBETHO MOIaT Aa (DOPMHPAT OTAGAHO 3aABAKEHHE 32 H3I'PAHEHHE HMAM YACT OT TaKOBa.
AoroBopure MOrar Aa IPETBPIAT IIPOMEHH II0 OTHOLICHHE Ha LIEHATa U/MAM OOXBara, ChOTBETHO IIO
OTHOIIIEHUE HA 3aABAKEHUETO 33 H3IIbAHEHHE. Bb3HArpaKACHUATA IIPU IPOAAKOU HA IPOAYKIIHA, CTOKH U
VCAYIH Ca AOTOBOPEHH 1 OOMYAHO HE ChABPIKAT CACMEHTH HA IIPOMEHANBO BB3HAIPAKACHUE.

HpOMCHI/ITC B AOTOBOPHTEC, KOUTO 3acdArar IieHaTta u obxBara M, CE PAIrACKAAT KATO HOB AOIOBOP, KaTO Ca
AO6’£LB€HI/I HOBH CTOKH M YCAYIH, OT KOUTO KAHMCHTHTC MOTAT A2 CE€ BB3IIOA3BAT IIPAKO, 4 KOTATO CE€ 3aMCHAT
CTOKH MU YCAYIH CTapuAT CC IIpPUEMA 34 IIPEKPATCH. HpOMeHI/I B IICHHUTE, KOUTO HEC 3acArar obxBara Ha
AOI'OBOPHTE, CE€ PAIIIPEACAAT KbM 3AADBAYKCHUA 324 U3ITBAHEHIE, KOUTO HE Ca YAOBACTBOPEHU, U3LIAAO UAN
YACTHUYIHO. HpI/I IIPOMCHU B 00xBaTa I/I/I/IAI/I IIEHUTC HAa AOTOBOPH 32 AOCTABKM HAa CTOKH M YCAYI'H, KOUTO HEC
Ca OTACAHHM M Ca YaCT OT CAHO HM3IAAO HAHM YaCTHUYHO HEYAOBACTBOPCHO 3aABAKCHHC 32 H3IIbAHCHUC,
KyMYyAQTUBHUAT 6(1)€KT BBPXY II€HATAa Ha CACAKATA M U3MCPBAHCTO Ha HAIIPEABKA CC IIPH3HABA TCKYINO KbM
AaTaTa Ha U3MCHCHHCTO.

2.22.1.4. TlpuszHaBaHe HAa IIPUXOAU
1.  CrpowuresHH AoroBopu

prnaTa IIpU3HAaBa IIPUXOAH IIO CTPOUTEAHHUTE AOTOBOPHU HaA 0Oazata Ha 3aABAKECHUECTO 32 HM3IITbAHCHHCE,
YAOBACTBOPSABAHO B T€YCHNEC HAa BPEMETO, CAMO aKO € B CbCTOSHNC Ad HAIIPABU obocHoBa OIICHKA Ha CTCIICHTA
Ha HAIIpCADbKAa KbM ITBAHOTO YAOBACTBOPABAHE HA 3aABAKCHHCTO 32 HM3II'bAHCHHC. CremnenTa Ha HaIIpeAbKa
KbM 3aBBPIIBAHE CC IIPCPA3TACIKAA KBM KPasd Ha BCCKHU OTYCTCH IICPHUOA.

3a u3MepBaHE Ha HAIIPEADBKA 32 BCAKO 3aAbAKEHHE 32 M3I'bAHEHHE, YAOBACTBOPEHO C TEYEHHE HAa BPEMETO Ce
IIPHAATA E€AMHEH METOA, IIOCAGAOBATEAHO 32 CXOAHH 3dABAJKCHHA 32 H3I'PAHEHHE H OOCTOATEACTBA.
OOu4aifHO 34 OIpEACAfHE HA HAIPEABKA IO AOTOBOPHTC 33 H3IPAKAAHE M PEKOHCTPYKIIHA, CE IIOA3BAT
METOANTE, OTIHTAIIHI IIPOAYKITHATA, Bb3 OCHOBA HA IIPEKH OIIEHKH Ha IIPEXBBbPACHHUTE CTOKH M YCAYTH, Ipe3
[IPOYYBAHUS HA USBBPILICHUTE ACHHOCTH KbM CHOTBETHUTE OTYCTHU AATH U/HUAU AOCTUTHATUTE €TAIIN, KAKTO
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M KOTaTO € YMECTHO, B CHOTBETCTBHE C IPHAOKHMATA OTYETHA paMKa. ['pymara cdmrTa, 9e METOAHUTE,
OTYNTAIIN IIPOAYKITHATA C2 YMECTHH, IIPH H3MEPBAHETO HA HAIIPEADKA, ITO TE3U AOTOBOPH, AOKOAKOTO IIO TAX
€ HAAMYHA IIPOEKTHA U AOCTOBEpPHA aKTyaAHa HH(OpMANUA 32 CTOHHOCTTA U KOAHYECTBATA HA
IIPEXBBPACHHUTE CTOKH H YCAYTH KbM KAHEHTHTE. IIpr paMKOBHTE CITOPAa3yMEHHA 32 PEMOHT U ITOAAPBKKA CE
M3IIOA3BAT METOAHTE, OTUUTAINM IIPOAYKIHUATA, UPE3 IIPEKM OLECHKH HA M3BBPIICHUTE ACHHOCTH H/HAN
AOCTABEHUTE EAUHHUIIU KbM CHOTBETHUTE OTYCTHU AQTH, KAKTO U KOI'ATO € YMECTHO, CIIPAMO KOHKPETHHSA BHA
AOIOBOP M HIPHUAOKHMATA OTYETHA pamMka. I'pylrara mpmema, de Te OCHIYPABAT HAACKAHA HHMOpPMALUA,
AOKOAKOTO CE€ YAOBAETBOPABAT 3aABAXKEHHUA II0 33aAAHHSA, BKAFOYBAIIM KOHKPETHH IIapaMETPH, KOHUTO
ITIOAACKAT HA HACHTU(DHUKAIIUA U HAACKAHO H3MEPBAHE.

I'pynara mpusHaBa IPUXOAH IO 3aABAKEHUE 32 U3ITbAHCHHUE, YAOBAECTBOPABAHO C TEYEHHE HA BPEMETO, CAMO
AO CTEIIEHTA HA HAIIPABEHHUTE PA3XOAM, KOTaTO HE € B CBbCTOSHHE A2 HM3MEPH Pa3yMHO HAIIPEADBKA KbM
ITbAHOTO MY YAOBAETBOPABAHE, HO OYaKBA A2 Bb3CTAHOBM HAIPABEHHTE PA3XOAHM 32 TOB4, KAKTO U KOIaTO
H3BBPIIICHUTE Pa3sXOAM Ca HEIIPOIIOPIIMOHAAHN Ha HAIIPEABKA, C OTAEA AOCTOBEPHOTO IIPEACTABAHE HA
PE3YATATUTE OT ACHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHEHT B pasMep, KOHTO CHOTBETCTBA AMPEKTHO Ha
CTOMHOCTTA Ha H3BBLPIINEHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATa, IPM3HABA IIPUXOAM B pasmepa, 3a
KOHTO MMa IIPaBO Ad H3AAC (DaKTypa.

i.  Ilposa>kbm Ha IPOAYKIHA, CTOKH H yCAVTH

[IpuxoanTe 1O HpOAAKOMTE HA TPOAYKIHA, CTOKM U YCAYTH C€ IIPH3HABAT B CBHOTBETCTBHE C
YAOBAETBOPABAHETO HA 3aABAKEHHATA AW B OIPEACAEH MOMEHT BBB BPEMETO HAH C TEUEHHE HA BPEMETO.
[Tpu 3aABAMKEHNA YAOBACTBOPABAHU C TEUYEHHE HA BPEMETO, IPHXOAUTE CE ITPH3HABAT, CAMO KO MOKE Ad
HAITPaBU OOOCHOBA OIEHKA HA CTEIIEHTA HA HAITPEABKA KbM ITbAHOTO YAOBAETBOPABAHE HA 3aABAKEHUETO 32
nsrbAHeHne. CTeleHTa Ha HAIIPEAbKA KbM 3aBBPIIBAHE CE IPEPASTACKAA KbM Kpas HAa BCEKHM OTYCTEH
HIEPHOA.

3a HU3MEPpBAaHE HA HAIIPCADBKA IIPH IIPOAYKIIHATA M CTOKHTE C€ ITOA3BAT MCTOAHTEC OTIHTAIIN IIPOAYKIIUATA, A
IIpr  yCAYITUTE M METOAUTE OTYHUTAININ PECYpCHTE, KATO TOBA, CBOTBETHO, Ca: IIPEKH OLICHKU Ha
IIPEXBBPACHUTE IIPOAYKIHA, CTOKH M YCAYIH, Bb3 OCHOBA HA IIPOU3BCACHU U AOCTABEHU CAMHUIIM, UAU
BAOJKEHO BpeMme; 1 6IOA)KCTI/I Ha Pa3sXOAHUTEe, CbC ChOTBETHUTE KOPEKIIUHU 34 PA3XOAH, KOUTO HE AOIIPUHACAT 32
HaIIpEAbKa II0 AOTOBOpPpAa HMAHM Ca HEIIPOIIOPLIMOHAAHH Ha HETO. prHaTa CUnTa, Y€ IIOA3BAHUTE MCTOAHM Ca
YMECTHH, AOKOAKOTO, CBOTBCTHO, TO KOHTPOAHPA HIPOAYKIIMATA M CTOKHTC IIPEAHM Ad TH IIPEXBBPAM Ha
KAHCHTHUTE, KOCTO OCHUIYpABA HAACKAHA I/IH(i)OpMaLH/IH U HC H3UCKBA AOI'BAHHUTEAHH PECypCH, a IIO
OTHOIIIEHNE HA YCAYIUTE IIECTU TAKHBA, KATO CBILIEBPEMEHHO €AUMIHIPA OIPAHUYCHUATA 32 OTPA3ABAHE HA
KyMYyAQTHUBHU CdeKTI/I, KOHTO CACABA Aad CC IIPHU3HAAT, KAKTO 1 KOTATO TOBA € HCO6XOAI/IMO.

I'pymara mpusHaBa MPUXOAH IO 3aABAKEHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYEHHE HA BPEMETO, CAMO
AO CTEIIEHTA HA HAIIPABEHHUTE PA3XOAH, KOTaTO HE € B CBHCTOSHHE A2 H3MEPH Pa3syMHO HAIIPEADBKA KbM
ITBAHOTO MY YVAOBAETBOPSIBAHE, HO OYAaKBA A2 BB3CTAHOBM HAIIPABEHHTE PA3XOAH 32 TOB4, KAaKTO M KOTraTo
HU3BBPIICHUTE PAa3sXOAU Ca HEIPOIOPIIMOHAAHN HA HAIIPEADBKA, C OTAGA AOCTOBEPHOTO IIPEACTABAHE HA
PE3YATATUTE OT ACHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHWEHT B pa3Mep, KOHTO CBOTBETCTBA AMPEKTHO HA
CTOHMHOCTTA HA H3BBPIIECHATA ACHHOCT 32 HETO KbM CHOTBETHATA AaTa, IIPU3HABA IIPUXOAH B pasMepa, 32
KOWTO MMa IIPaBO Aa H3AaAe paxTypa.
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2.22.1.5.  PasxoaAu 110 AOroBopure

I'pymara nmpusHaBa ABATOTPAHHH aKTUBH 32 AOITBPAHHTEAHH Pa3sXOAM 3a IIOCTHIAHE Ha AOTOBOP C KAHEHT,
CaMO 4KO CBIIECTBYBAa BB3MOKHOCT A4 I'M BB3CTAHOBH BIIOCAGACTBHE. TaKkuBa PasxOAHM MOIar Aa ObAaT
KOMECHOHHI, OOHYCH HAH APYIU CXOAHH YCAYTH, KOUTO HE OMXa OHAH IIOHECCHH, aKO AOTOBOPBT HE €
CKATOYeH. TaKuBa akTHBH CE OTYHTAT B CbCTABA HA ABATOTPAHHUTE AKTHBH, KATO CE IIPEACTABAT OTACAHO B
ITOSICHUTEAHHTE CBEACHUA KbM (DHHAHCOBUA OTYeT. ' pyrraTa IpuAara IpakTHIECKH IEAECHOOpa3HATa MAPKA,
npeasuAcHa B MCPO 15, m He mpm3HaBa aKTHB OT Pa3sXOAM 332 IIOCTHTaHE Ha AOTOBOP C KAHEHT, aKO
OYAKBAHMA CPOK 32 aMOPTHU3AIINA HA aKTHBA, KOWTO B IIPOTHBEH CAYYIal CACABA Ad CE IIPHU3HAE, € CAHA TOAMHA
HAH ITO-KPATbK.

prHaTa IIpHU3HAaBA AKTUBH OT PA3XOAHUTE, HAIIPABCHU II0 H3II'BAHCHHCTO HAa AOTOBOP, AKO TC HE IIOIIaAAT B
obxBaTa Ha APYI CTAaHAAPT K MOTaT Aa 6"bA’dT OTHECCHHU IIPAKO KbM AAACH AOIOBOD, HOAO6pHBaT pecypcure, €
KOHTO IIIC 6rbAaT VAOBACTBOPCHH 3AABAKCHHUATA 324 M3II'BAHCHHC 1 CE OYaKBa Ad 6"bAaT Bb3CTAaHOBCHH.

2.22.1.6. Caaaa 1o oorosopure

prna’ra IIpU3HaBaA M IIPEACTAaBA KATO B3E€MaHE IIO AOTOBOPHU C KAHCHTH BCAKO 6CSYCAOBHO IIpaBO Ha
Bb3HATPAKACHHC. Koraro kamenTure mo AOI'OBOPH 3aITAAIIAT BB3HATIPDAKACHHC HAH prHaTa nMma 1IpaBO Ha
TAaKOBa, IIPCAH Ad 6"bAaT IIPEXBBbPACHH CTOKHUTE M YCAYITUTE, CYMHUTE CE IIPEACTABAT KATO ITACUBH IIO AOTOBOPH.
Koraro prna’ra N3ITbAHABA 3AADBAJKCHHUETO CH U IIPEXBBPAA CTOKH U YCAYIH HA KAUCHTH, ITPEAHU TC 32 ITAATAT,
CyMHTC, U3BbH 6€3yCAOBHI/IT€ B3CMaHMA, CC IIPCACTABAT KATO aKTHBHU 110 AOTOBOPH.

BesycaoBuuTe B3eMaHMA, aKTUBUTE U ITACHBUTE IIO AOTOBOP CE€ IIPEACTABAT 3a€AHO B CTaTtuf TBpProBCKH
B3eMaHUA U T'bproscku 3aapAxenns B Ordera 3a (PUHAHCOBOTO CBCTOSHUE, U IIOOTACAHO B ITOSCHUTEAHHTE
npuAokernad kpM PuuancoBusa order. AKTHBHTE IIO AOTOBOPH C KAHEHTH IIOAACKAT Ha IIPETACA 34
obesIieHKa, B ChOTBETCTBHE C pasaca Obesnenka Ha puHAHCOBH HHCTpyMeHTH, cbraacHo MCPO 9.

OOnualiHUAT MOMEHT HAa IIAAINAHHUATA IO AOTOBOPHUTE C KAHEHTH CIPAMO VAOBACTBOPSABAHETO Ha
3aABAKEHHATA 32 HM3IBAHEHHE IO TAX, KAKTO M 3aBHCUMOCTHTE B TOBA OTHOIIEHHUE, CE Pa3rPAHHIABAT
OCHOBHO II0 AOTOBOPHTE 34 CTPOUTEACTBO U AOTOBOPHTE 32 IPOALKON HA IIPOAYKIHUA, CTOKH H yCAyTH. [1pu
CTPOHUTEAHHTE AOTOBOPH, l'pymara yAOBAETBOPABA 3aABAKCHHATA 32 H3IIBAHCHHE B TEUYCHHE HA BPEMETO,
0OMYafHO IIOBEYE OT EAHH IIEPHOA, KATO IPHU3HABA IPUXOAU KbM Kpafd Ha BCEKH E€AHH, B CbOTBETCTBUE ChC
CTEIICHTA HA HAIIPEADBKA II0 AOTOBOPA, KATO HA TO3H €Tall OOMYAHO He € HEOOXOAUMO OAOOPEHHE OT CTpaHa
Ha kanenTa. Ho mpeaBua ToBa, de obekrnTe M CBBP3aHUTE C TAX ACHHOCTH Ca IIPEAMET Ha CIIEIH(PUIHI
3aKOHOAATEAHH PA3IOPEADH, IIPU 3aBBPINBAHE HA ACHHOCTUTE IO AOTOBOPA, Ca IIPEABUACHU H CE M3HCKBAT
OlIpeACACHH (DOPMAAHU ACHCTBHS, BKAIOYUTEAHO IIPHEMAHE M/UAU OAOOPEHHE OT KAMEHTA M/HAN Tpera
crpaHa, Ha 0a3a Ha KOETO YaCT OT B3EMAHHATA II0 AOTOBOPHUTE CTaBaT OE3YCAOBHH, 4 BIIOCACACTBHE CE
3amAariaT. AOKOAKOTO IIPH CTPOMTEACTBOTO CE IIOAOOPABA AKTHUB, KOMTO € KOHTPOAHUPAH OT KAHEHTA, TO
MO’KE EAHO3HAYHO Ad CE€ OIIPEACAH, Y€ CTOKHTEC M JCAYIHTE IIO AOTOBOPA €A MY IIPEXBBPACHMU, CBOTBETHO Ad
ce IPHU3HAAT IPHXOAUTE IO BEYE YAOBACTBOPEHHTE 3aAbAXMEHHA. B pesyarar Ha Te3n OOCTOATEACTBA,
BB3HUKBA PAasMHUHABAHE BBB BPEMETO MEKAY MOMEHTA HAa IIPU3HABAHEC HA IIPUXOAHTE IIO AOTOBOPHTC 32
CTPOHTEACTBO, CBOTBETHO OE3YCAOBHHTE B3EMAHUA U AKTUBHTC IIO AOTOBOP M MOMECHTA HA ITOAYYaBAHE HA
IIAAIIIAHNA, KATO OOHYANHHUAT CPOK 32 IIOTACABAHETO UM Bapupa U € B pamkure cboTBeTHO Ha 60 - 180 AHE T
180 - 360 amm. IIpoaaxOure Ha IPOAYKIHSA, CTOKH K YCAYIH, OOMKHOBEHO HE ITOAACKAT HA CIICIIH(DIIHH
peryAanmy, Kato B IIOBEYETO KOHTPOABT BBPXY TAX CE IPEXBBPAS BEAHAra HA KAMEHTA H/HAM Te ce
IIOTPEOABAT OT HETO IIPU IIPEAOCTABAHE UM, C KOETO €4 YAOBACTBOPEHH 3aABAKEHUATA 33 H3IIbAHEHHE. [Ipu
HAKOH ITPOAQKON HA CTOKH M YCAYTH, IPH KOUTO 3aABAYKCHIETO 33 H3ITBAHCHHUE CC JAOBACTBOPABA C TCUCHIC
Ha BPEMETO, € HyKHO IIPHEMAHETO OT CTPaHA HA KAUEHTA Ha CTAIIH HAU KbM Kpas Ha AoroBopa. laarmanusra
I10 TE3U AOCTABKH BAPUPAT, HO €4 C PAMKHTE HAa OOMYANHATA THPIOBCKA IIPAKTUKA.
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OOu4affHO IpHU AOTOBOPHTE 33 CTPOMTEACTBO, KOHTO Cd HAH-3HAYHMTCAHH 32 (DHHAHCOBUTIC OTYCTH I
I'pymara kato IHAO, IIAAIIAHUATA Ca OIIPEACACHH KATO CYMH M CPOKOBE, M CIIOPCA BHAA H 0DeMa Ha ODCKTa, B
OTAGAHU CAyYaHd, H CIIOPEA BB3AOKUTEAA U M3TOYHMKA Ha (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO IIAAIIAHE B
pasmep 10% — 20%, mexanaHn naamanusa B pasmep 60% - 80% u okonuareano maarmane. Ilpexnre man
KpalHHTE BB3AOKHTCAH, KOTATO APYKECTBOTO € IMOAU3IBAHHTCA, €A IIYOAUYHI, 4 OCHOBHITE AOTOBOPUTE U
YCAOBHATA Ca PA3HOOOPA3HHU, KATO € Bh3MOKHO PASAMYHH YCAOBUA Ad CE IIPHAATAT 334 CXOAHH OOCKTH, KAKTO
1 OOpATHO, B PE3YATAT HA KOETO BAPUPAT, KAKTO PA3MECPHTE, TAKA U CPOKOBETE HA ITAAIAHIATA. Bss
BPB3KA C 3aKOHOBU HU3UCKBAHHUSA, B MACOBHA CAyYaif, II0 AOTOBOPHUTE 34 CTPOHUTEACTBO CA OIIPEACACHH
rapaHnuy 3a AOOPO U3IIbAHEHHE, KOUTO IO CBINECTBO €A 3aABPKAHH OT CTPAHA HA BH3AOKHTEAUTE CYMU OT
GesycaoBHnTEe B3eMaHuA Ha ['pymara, 3a ompeacAcH IeproA, OOMKHOBeHO OT 12 a0 24 mecema. I'pymara
IIpHEMa, Y€ HE € HAAWIIE ¢ 3HAYUTEACH KOMIIOHEHT Ha (DUHAHCHPAHE 33 3aABPHKAHUTE CYMU, AOKOAKOTO T€ Ca
YCTAHOBEHU 110 3aKOH U 110 cMucbAaa Ha MCPO 15 mpeaocraBaT 3ammmra Ha KAUCHTA, KAKTO U IOPaAH (haxra,
dYe B MACOBHSA CAyYAH IIPAKA MAM KpailHA CTpaHA IIO Te3U AOTOBOPHU Ca OPTAHH HA ABP/KABHATA BAACT, KOUTO
HE € B CbCTOAHUE HA (DUHAHCHPA, B KOHTEKCTA HA CHABPIKAHIETO HA CACAKATA, ITbK U IIPHHITUIIHO.

Ilo orHOIIEHNE HA CYMHTE, KOUTO KAUEHTUTE 3AIIAAIIAT IIPEAU CTOKUTE H YCAYTHTE Ad CA IPEXBBPACHH KbM
14X, I'pynara xopurupa oOelanus pasMep Ha 3allAaaHeTo 3a edekTa OT HAAMYHETO HA 3HAYUTEACH
KOMIIOHEHT Ha (DHHAHCHpaHE, KOIaTO HMa TAKbB M KOIATO CE€ OYaKBA IIEPHOADBT MEKAY IIAAINAHETO MU
IIPEXBBPASHETO Ad € HaA €AHA roAnna. Kopexmuara ce IpH3HaBa KaTO Pa3XOAH 332 AHXBH B CTATHA
PurancoBH pasxoAn B OTdeTa 32 AOXOAHUTE.

ABAHCOBH IAQIIAHMSA CE IPEABIKAAT OCHOBHO IO AOTOBOPHTE 33 CTPOUTEACTBO. I pymmaTa mpuema, e 1o TAxX
HE ¢ HAAHUIIC CHIICCTBCH KOMIIOHEHT Ha (DHHAHCHpPAHE, AOKOAKOTO B AOTOBOPHTC C KAHMCHTH HAMA TAKHUBA
KAQy3H, 4 IIeHATA ¢ (PUKCHPAHA M HAMA PA3AHKA MEKAY ODCIIAHOTO BB3HAIPAKACHUE U IIPOAAKHATA IIECHA B
Opoit. CpIo Taka, 3aABAMKEHHATA 34 U3IIBAHCHUE CC JAOBACTBOPABAT C TEUEHHE HA BPEMETO, 4 ABAHCOBUTE
IIAAIIIAHNAA CE YIOBAPAT W IIPHCIIAAAT, OOMYANHO AO €AHA roanHa u rpeacraBagBar 10%-20% or menara Ha
CACAKATA, KATO HE IIPEBUINABAT CTOMHOCTTA HA ITPEXBBPACHHUTE CTOKHM H YCAYTH 32 AAACH IIEPHOA, KOCTO
IIpaBH IOTEHIHAAHUAT ¢PEKT OT KOMIIOHEHT Ha (PUHAHCHPAHE HECBINECTBEH 3a Aoropopure. B Hikowu
CAyYaH CPOKOBETE II0 AOIOBOPHTIE, OCODEHO CTPOMTEAHHTE, CE YABAKABAT, 11O IIPUIHHH HE3ABHUCEINU OT
I'pyrrara, Karo 110 HAKOHM Ca HOAYYCHH IIAAIIAHUSA, IIPH IIbPBOHAYAAHH OYAKBAHHA CTOKHTE U YCAYTHTE Ad CE
IIPEXBBPAAT B IIEPHOA AO €AHA TOAHHA. B TE3M CAyYaH KOPEKIIHMHUTE CE€ M3BBPINBAT IIEPCIEKTUBHO, KOIATO
OYAKBAHHATA 32 HOBHA CPOK €4 TOI Aa ObAE HAA €AHA TOAUHA.

3a HEYAOBACTBOPECHUTE 3aABAMKCHUA HAU 3a YACTHYHO YAOBACTBOPEHHTE 3aABAKEHHA KbM Kpasfd Ha IIEPHOAA,
9aCT OT AOTOBOP C II'bPBOHAYAAHO OYAKBAH CPOK AO €AHA IOAMHA, I'pymara omosecraBa OOIIMA pasMep Ha
CACAKATA, PA3IPEACACHA 11O TAX U OYAKBAHUATA KOI'd CAEABA Ad CE IIPU3HAAT IIPUXOAHTE 110 TAX. ToBa 3acdra
OOMYAHHO CaMO CTPOHTEAHHTE AOTOBOPH, AOKOAKOTO IIPH IIPOAAKOHUTE HA IIPOAYKIIHA, CTOKH H YCAYIH
BB3HATPAKACHHETO, HA KOETO HUMa IPAaBO KbM OIPEAEAEHA AaTa CBOTBETCTBA HAa CTOMHOCTTA HA
IIPEXBBPACHHUTE CTOKH H YCAYIH, 3a KOUTO IMa IIPaBO Ad H3AaA€ (paxTypa.

2.22.2. Apyrm aoxoan

B cbcraBa Ha ApyrHTE AOXOAHM CE IIPU3HABAT HETHHTE IIOAOKHTEAHU PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOUTO €4 PEAAM3UPAHH OT APYIH ACHHOCTH, M3BbH OOWvaiiHata 3a I'pymara, u/manm ca uHimAeHTHH. B
CBCTABA HA APYTHTE AOXOAHM C€ OTYHTAT IIPHXOAHTE OT OIECPATUBCH AHSHHI, B CBOTBEICTBHC CBC
cueroBopHaTa noaurtuka 1 MCPO 16 — Au3uHI, KaKTO H IIPUXOAHTE OT IIPOARKOM HA MATEPHAAH U
ABATOTPAHHHU AKTHUBH, HETHO OT O0aAdHCOBATA UM CTOIHOCT, IIPU KOHTO IIPUXOAHUTE CE€ IPHU3HABAT, CbIAACHO
MC®O 15 B MOMEHT2, B KOHTO KAHUCHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO 33aABAYKCHHETO 32

H3ITbAHCHUC 6"bAC YAOBACTBOPEHO, 4 PA3XOAUTE, B CHBOTBETCTBHEC C IIPUAOKHUMHUTE CICTOBOAHA ITOAUTHKA K
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peACBaHTHI/I CTaHAapTI/I, B HCpI/IOAa, KoraTto € HpI/ISHaT HpI/IXOAbe. B cberaBa ma ApyI‘I/ITC AOXOAH, CBIIIO TaKa,
Ce IIPCACTABAT OTIIMCAHUTC M HCADBAKUMHU 3aAABAKCHUSA, BKAFOYBAIIN q)I/IHaHCOBI/I ITaCUBU 1 APYTH, KOUTO Ca
HperaTeHI/I HUAN Ca HU3TCKAH, KAaKTO H paSAI/IKI/I u OT OTIIMCBAHHA, CB’bpSaHI/I C HpOBI/ISI/II/I, HpI/ISHaTI/I B

cpotBercTBre ¢ MCC 37, m M3ANIITBIIN HA aKTHBH H MAaTEPHAAHH 3aITaCH, APYTH.

2.22.3. DHHAHCOBH IIPHXOAH

B cbcraBa Ha (pHHAHCOBHTE IPUXOAH CE IIPEACTABAT IIPHUXOAUTE OT AHXBH II0 BCHYKHA (PHHAHCOBH
MHCTPYMEHTH Ha |'pymara, IpusHATH IO MeTOAAd Ha eDEKTUBHUA AHUXBEH IIPOIICHT, KAKTO M BB3HUKHAAUTE
e(DEeKTH 110 AOTOBOPH C KAHEHTH, II0 KOUTO MMa CBIIECTBEHH KOMIIOHEHTH Ha (puHAHCHpaHe. B cbcrasa Ha
(pUHAHCOBHUTE IIPHUXOAH CE IIPU3HABAT AUXBHTE II0 AUSHHIOBH AOTOBOPH, HETHUTE IIOAOKHUTEAHI PE3YATATH
OT CACAKH C (DUHAHCOBM HHCTPYMECHTH M HHBECTHIIHMH, KAKTO W IIOAOKHUTEAHH KYPCOBH Pa3AHKH OT
IIPEOLIEHKA U OIIEPAIINU C BaAyTHH nosumuy, cbraacio MCC 21, u Apyru IpHXOAH, CBBP3aHU ¢ (PUHAHCOBH

HMHCTPYMEHTH.

2.23. Pasxoamn

PaSXOAI/ITC B prnaTa C¢ IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0asa TIPpHUHITAIIATE Ha
HAYNCAABAHE M CBIIOCTABHIMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAU AO IPHU3HABAHETO HAa OTYCTHHU

OOEKTH 32 aKTUBU MAHU IIACHBHU, KOMTO He oTroBapaAT Ha kpurepuure Ha MCPO u pamxara KbM TAX.

PaSXOAI/ITG 3a 6"bA€I_T_[I/I IIEPUOAN CE OTAArar 3a IIPU3HABAHE KAaTO TEKYIL PAa3XOA 34 IIEPUOAQ, IIPE3 KOHUTO
AOIOBOPHTE, 32 KOUTO CE OTHACAT, CC U3ITbAHABAT. PaSXOAI/ITC 3a 6"bA€H_II/I IIEPUOAX OCHOBHO IIPCACTABAABAT
IIPCAITIAATCHH a6OHaM€HTI/I, 3aCTPAXOBKH M APYyIrd HOAO6HI/I, n CC IPCACTABAT B CTATHUA ApyI“I/I AKTHUBU M
B3emanwus B Oruera 3a CpI/IHaHCOBOTO CbCTOAHHE.

2.23.1. PaszxoAn 3a ACHHOCTTA

prHaTa OTYHTA TCKYIIIO Pa3XOAHUTE 3a ACHMHOCTTA IO HKOHOMIYECKH E€AEMEHTH M CAEA TOBa OTHACA IIO
prHKLII/IOHaAHO IIPpCAHA3HAYCHHUC C IICA (bOpMI/IpaHG pa3Mepa Ha pa3XOAUTE 110 HAIIPABACHUA 1 A€I>‘IHOCTI/I.

PaSXOAI/I CC¢ IIPpU3HABAT, KOTI'AaTO BB3HHWKHC HAMAACHHC HaA 6"bA€H_II/IT€ HNKOHOMUYCCKH H3TOAH, CBBP3aHH C
HAMAaACHHC HA AaKTUB UAH YBEAMYCHHNC HA ITACHUB, KOCTO MOXKE Aa 6’I)AC OIICHCHO HAACKAHO.

HpI/IBHaBaHCTO Ha pasxOAHTC 3a TCKYyIOUsS IIEPHOA CE€ M3BbPIIBA TOTAaBa, KOIaTo CC€ HAYHUCAABAT
ChOTBCTCTBAIILIUTC UM ITPHUXOAH.

Koraro ukonomudeckure H3rOAH CC OYaKBa Ad BB3HHKHAT IIPE3 HAKOAKO OTYCTHH IICPHOAA U BPb3KaTa HaA
PasxXOAHTE C IIPUXOAHUTE MOXKE Aa 61:AC OIIPEAEAEHA CAMO HafI-O6]lIO AU KOCBEHO, PA3XOAUTE CE IIPU3HABAT
Ha OazaTa HA IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PASIPCACACHHC.

Pason C¢ IIpHU3HaBa me3abasao B Otdera 32 AOXOAHTE, KOIaTO TOM HE CbH3AABA 6%ACLT.[2. HNKOHOMMYCCKA
H3roAa UAM KOrato u AO CTEIICHTAa, AO KOATO 6"bACLLIaTa HUKOHOMIYECKA U3TOAA HE OTIOBaps HA M3MCKBAHUATA
HAH IIPECTAHC A OTroBaps Ha U3NMCKBAHUATA 32 IIPHU3HABAHEC HA AKTHUB B OaraHCa.

PaSXOAI/ITC Ce OTYHTAT HA IIPUHIINIIA HA TCKYIIIO HAYHUCASABAHE. OHCHHBaT Ce II0 CIIpaBCAAMBATA CTOMHOCT HA
ITAATCHOTO MAH IIPCACTOSAIIO 32 ITAAIIAHE, CbOTBETHO IICHATA HAa CACAKATA, KAKTO M KOI'aTO TOBA € Pa3pCIIICHO.
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2.23.2. ®DHHAHCOBH pa3xoAH

B cbcraBa Ha uHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAUTE OT AHUXBH IIO BCUYKH (DHHAHCOBH
nHCTpyMeHTH HA ['pymara, mpusHATH II0 METOAA HA €(PEKTHBHHA AMUXBEH IIPOIICHT, KAKTO Y BBb3HHKHAAUTC
edpeKTH IT10 AOTOBOPH C KAHCHTH, IO KOMTO MMa CHIIECTBCHH KOMIIOHEHTH Ha (puHAHCHpaHe. B cbhcraBa Ha
pUHAHCOBHTE PA3XOAU CE IIPHU3HABAT AUXBUTE II0 AU3HHIOBU AOTOBOPH, HETHUTE OTPHLATCAHH PE3YATATH
OT CACAKH C (DMHAHCOBM MHCTPYMEHTH M HHBECTHI[HH, KAKTO M OTPHIIATEAHHUTE KYPCOBU PA3AHKH OT
IIPEOLICHKA 1 OLIEPAIHH € BaAyTHH I03uIuH, cbraacHo MCC 21, u Apyru pasxoAH, CBbp3aHH ¢ (DUHAHCOBU
HHCTPYMEHTH, BKAFOUHTEAHO IIAATCHH OAHKOBHU TAKCH U KOMHCHOHHIL.

2.24. Ileuaaba nam 3ary0a 3a mepHuoaa

I'pymara mpmsHaBa BCHYKH CACMCHTH Ha IPHXOANTE M PasXOAHTE IIPe3 IEPHOAA B Imeuarbara HAM 3ary0aTa,
ocseH ako AaaeH MCDO me n3UCKBa HAN pas3periaBa ApPyro.

Hakou MCP®O ompeAeAsT 0OCTOATEACTBA, IIPH KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMH H3BBH I1e9asbara
uAm 3aryoara upes rexyrnua mepuoA. Apyru MCPO u3uckBar MAHM paspernaBaT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AecpmHuImaTa Ha OOIIHUTE ITIOAOKECHUSA 32 IIPUXOAU H PA3XOAH, Ad
OBAAT UBKAIOUCHH OT I1€9aA0ATA MAH 3ary0aTa.

2.25. Aambsnu or meuyasbara

AaH”b‘IHI/IHT pason (HpI/IXOA) BKAFOYBA TCKYIIIUTC AAHBYHH PA3XOAU (HpI/IXOAI/I) nu OTCpO‘IeHI/ITe AaHBbYHU

pasxoAn (IIPUXOAM).

2.25.1. Texymm AaHb0H

Texyir AaHBK € CymMara Ha ABAKHUMUTE (Bb3CTAHOBUMHTIE) AAHBIIH BBPXY AOXOAA BBB BPB3KA C AAHBYHATA
rreganba (3ary0a) 3a IIEpHOAA.

AaHrbI_[I/ITé OT mevaAdaTa 32 TCKYIIUA B IIPEAXOAHN AAHBYHH IIEPHOAM CE€ IPHU3HABAT KATO 3aABAKCHHC AO
pa3mepa, AO KOITO HE ca mAaTeHH. AKO Bede ITAATEHUTE AAHDBII OT nevarbaTa 3a TEKYIIUSA M IPCAXOAHH
IIEPUOAH HAABUIIIABAT ABAYKIIMATA CyMa 32 TE3U IIEPUOAH, IIPEBUILICHUETO CE IIPHU3HABA KATO aKTUB.

VxoHoMuATa OT AAHBIH, CBBP3aHA C AAHDbYHA 3ary0a, KOATO MOXKE A2 ObAE IIPEHECEHA 3a IIOKPHUBAHE IIPE3
CAGABAIIU IIEPUOAM, CE€ IPHU3HABA KATO AKTUB, C KOWTO IIE CE HAMAAABA TEKYIIUA AAHDK B CACABAIIIUTE
IIEPHOAU.

HpI/I3HaBaHCTO Ha TEKYIIHUTC AAHDbIHHU paSXOAI/I ce I/ISB’pr_IBa "Ip€3 BKAFOYBAHETO M B prHaTa Ha pa3XOAI/ITC
3a HCpI/IOAQ_, C KOHUTO CE€ HaMaAdABa CIECTOBOAHATA nevarda mAn ce yBEAHIaBa CICTOBOAHATA 3ary6a.

TeKyH_[I/ITe AAQHDBYHH ITACUBU (aKTI/IBI/I) 3a TEKyHmuA M IIPEAXOAHH IICPHOAM CC OLIECHABAT IIO CymMara, KOATO CE
O4YakKBa Aa 6’I)AC ITAATCHA (B’I>3CT2.HOB€H2_) Ha/OT AAHBYHHUTE OPraHH IIPU IIPHUAAraHe HAa AAHBYHHN CTABKH (I/I
AAaHDBYHHN 3€1KOHI/I), ACfICTBaH_II/I KbM AaTaTa Ha Oaranca.

TexyIuure AAHBIN BBPXY II€IAA0ATA Ha OBATAPCKUTE APY:KeCTBa OT I'pymmata ca ompeAeAeHH B CHOTBETCTBHUE
C M3HUCKBAHHUATA Ha OBATAPCKOTO AAHDBYHO 3aKOHOAATEACTBO — 34KOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO
obaarane. HomunaanaTa Aampana craBka B boarapuda 3a 2019 . e 10 % (2018 r.: 10%).

A”bH.[CpHI/ITC, aCOL[I/II/IpaHI/ITC, CBbBMECTHHTEC Apy}I{CCTBa 1 KAOHOBC B t'Iy)l(6I/IHa ce obAaraT CbrAacHO

H3UCKBAHUATA HA CbOTBECTHHUTC AAHBbYHU 3AaKOHOAATCACTBA ITO A”bp)KaBI/I HpI/I CACAHUTE AAHBbYHH CTAaBKI:
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AagbuHa

AbprxaBa CTaBKa

2019 r.
Copbus 15%
Vkpatina 18%
Yexus 19%
Makeaonus 10%
I'epmarms 29,79%
Karap 10%
Oman 15%

TRACE

2.25.2. AKTHBH H HACHBH ITO OTCPOYEHH AAHBIH

AxTuBH 110 OTCPO‘ICHI/I AaHBIH Ca CYMHUTC HA Bb3CTAHOBHMHUTC AAHDBITIL Brpry AOXOAQ 32 6%ACH.[H HCPI/IOAI/I
IIO OTHOIIICHHUE HA!

- HpI/ICH’ZLA’ZLCMI/ITG BpGMCHHI/I paBAI/IKI/I;

- IIPEHOCA HA HEPCAANUPAHN AAHbYIHH 3ary61/1;

- IIPEHOCA HA HEU3IIOA3BAHN AAH'bYHI KPCAI/ITI/I.

BpCMCHHI/ITC Pa3SAHKH Ca PA3SAHMKHUTE MCIKAY OaAaHCOBaTa CymMa Ha CAVH aKTHB UAHM ITACHUB 1 HCroBaTa AaH'b4HA
OCHOBA. BpéMﬁHHI/ITC PpasAuKH OmBaT:
- obAaraemMn BpPEMCHHH PA3AHKH - BDEMCHHHUTC PA3AHKH, B PE3YATAT HA KOUTO II¢ Bb3HUKHAT CyMH, C
KOHUTO IIE C€ YBCAHYIH obAaraemaTa mevanba (32.1"}762.) B 6"bA€U_[I/I IIEPHUOAM, KOIaTO OaraHcoBaTa cyma
Ha AKTHBA MAU ITaCHBa 6”bAC BBb3CTAHOBCHA UAM ITOTraCC€HA; TAN
- IIpUCITAAACMH BPEMCHHHA PA3AUKH - BPEMCHHHTC PA3AUKH, B PE3YATAT HA KOUTO ITIC Bb3HUKHAT CyMH,
C KOHUTO Aa C€ HAMAAHU AAaHbYHATA neganba (3ary6a) 3a 6"I)ACH_II/I IIEPHUOAH, KOI'aTO OaraHcoBara cyma

Ha aKTHUBa MAU ITaCUBa 6"bA€ Bb3CTAaHOBCHA MAU IIOTAaCCHA.

Koraro AaHbYHATA 32.1"}7621 C€ M3IIOA3BA 32 BB3CTAHOBABAHEC HA TEKYIIl AAHDBK 32 IIPEAXOACH IIEPHOA,
IIPCAIIPHUATHCTO A IIPU3HABA KATO AKTHB B MOMCHTA Ha BB3HHKBAHEC, THH KATO CBIIIECTBYBa BECPOATHOCT Ad
BBb3HHUKHAT ITOA3HW U TC€3U ITIOA3M MOIraT Aa 6rbAaT HAACKAHO OIICHCHM.

Or1cpodeHnTE AAHBYHHI AKTHBH C€ IIPHU3HABAT 332 BCHYKU AAHDBYHH BPEMECHHU PA3AHKH, KOUTO IIOAACKAT Ha
IIPUCIIAAAHE AO Pa3Mepa, 32 KOWTO € BEPOATHO HAAMYHUE HA ODAAraeMa 1e4anba, Cpery KOATO MOIaT Aa ObAaT
IIPUCIIAAHATH. AKTHB II0 OTCPOYEHHU AAHBIN C€ IIPU3HABA 32 IIPCHACAHUTE HAIIPEA HEH3IIOA3BAHU AAHDBYHH
3aryOM M KPEAUTH AO CTEIICHTA, AO KOSATO € BEPOATHO A2 MMa ObAelna obaaraeMa meuarba, Cpery KOSTo
MOTT A2 C€ OIIOA30TBOPAT HEIIOA3BAHUTE AAHBbYHH 3aIyOU U KPEAUTH.

KbMm aataTa Ha Bcekn HAAAHC IIPEAIIPHATHETO IIPEPASTACKAA HEIIPU3HATUTE AKTHBH 10 OTCPOYCHU AAHDBIIM.
I'pymara nmpusHaBa HEIPU3HATHTE B IIPEAXOAHHUS IIEPHOA AKTHBHU IO OTCPOYECHH AAHBIN AO CTEIIEHTA, AO
KOATO Ce € IIOfIBUAA BEPOATHOCT Ad OBAE PEAAU3UpPaHA AOCTATHYHA OBAEINA OOAaraeMa Iedasda, KOATO Ad
ITO3BOAH OITOA30TBOPABAHETO HA AKTHBUTE ITO OTCPOYCHU AAHBIIML.

ITacuBu mo OTCpO‘ICHI/I AaHbIM Ca CYMHUTC Ha ABAKHMUTC AAHBII Brpry AOXOAQ 32 6rbACH_[I/I HCpI/IOAI/I BbBB
Bp’b3Ka c obAaraemMmre BPCMCHHI/I paBAI/IKI/I.

ITacuB mo OTCPOYCHHU AAHBIIM CC IIPHU3HABA 34 BCHYKH obAaraemu BpPEMEHHU Pa3AHNKH, OCBEH B CAYYaAHUTC,
KOratro Bb3HHKBA B pCSyATaT Ha:

- IIOAOKHUTEAHA PEIyTAMs, 32 KOATO aAMOPTHU3aNUATa HC € IIPMU3HATA 324 AAH'bYHU IICAM; 1
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- II'bPBOHAYAAHOTO IIPH3HABAHE HA AKTHBA HAU IIACHBA IIPU CACAKA, KOATO!
- HE IPEACTaBAfABA OM3HECKOMOMHAIINS,
- KbM MOMCHTA Ha H3BDBPIIBAHE HA CACAKATA HE BAMAC HHUTO BBPXy CYCTOBOAHATA, HHUTO BBPXY

AAHbYHATA IeuaAba (3ary0a).

AXTHBATE M TTACUBUTE IO OTCPOYCHHU AAHBIM CC OLICHABAT 110 AAHBYIHHUTEC CTAaBKH, KOUTO C€ OYaKBa Ad 6”bA2.T
B CHAA 32 IICPHUOAA, B KOMTO aKTHUBBT CE peaAnu3npa MAM ITACUBDBT CE YPEAH Bb3 OCHOBA HA AAHBYHUTC CTABKI
(I/I AAHDBYIHOTO 33KOHOA2,TCACTBO), ACfICTBaLL[I/I KbM AaTaTa Ha Oanamca.

Texyrmure M OTCPOYCHUTE AAHDBIU CE IIPU3HABAT KATO IIPHXOA HAHM Pa3XOA H CE BKAIOUYBAT B HETHATA
1regaAba HAH 3ary0a 3a IEPHOAA OCBEH AO CTEIIEHTA, AO KOSATO BBb3HUKBAT OT:
- ouepanud AU CbOUTHE, KOETO € IPU3HATO IIPE3 CHIIHUA HAH PA3AIYEH OTUETEH IIEPHOA AUPEKTHO B
KAIIITaA2, AKO CE OTPA3ABA TaM, KAKTO M KOIaTO € YMECTHO; HAU

- OH3HECKOMOHMHAINA, IIPEACTABAABALLIA IIPHAOOHBAHE.

2.26. IIpoBu3uu U yCAOBHU aHI'AOKHMMEHTHU
2.26.1. IlpoBusnu

I1poBusuuTe ca 3aABAKCHHA C HEOIIPEACACHA CPOYHOCT MAM CyMma. |IpOBH3MH ce HIpU3HABAT BBB BPB3KA C
IIPABHU U KOHCTPYKTHBHH 3aABAKCHISA, BB3HHKHAAL B PE3YATAT HA MUHAAN CBOUTHSA CbIAACHO M3HCKBAHUATA
ma MCC 37. ITpaBHuTEe M KOHCTPYKTUBHHUTE 3aABAKEHUA, BE3HUKBAT B PE3YATAT, ChOTBETHO HA AOTOBOP HAHU
HOPMATHUBHH Pa3lIOPEADH, HAU YCTAHOBEHA TEHACHIIHSA, IIPHETA IIOAUTHKA UAH TBbpAcHUA B I'pymara, kouro
CB3AABAT OYAKBAHUA B TPETU CTPAHU.

ITpoBusum ce mpusHaBatr B cAydai, ye I'pymara mma HacTOAINO 3aAbAMNKEeHHE (IIPABHO HAW KOHCTPYKTHBHO)
KATO PE3YATAT OT MHHAAN CBOWTHSA; IMa BEPOATHOCT 3a IOracfBaHe Ha 3aABAKCHUETO Ad OBbAC HEOOXOAUM
IIOTOK PECYPCH, CBABPIKAIL HKOHOMUYECKH IIOA3H; U MOXKE Ad OPBAE HAIIPABEHA HAACKAHA OIIEHKA Ha
CTOMHOCTTA Ha 3aABAKCHHETO. AKO TE3H YCAOBHA HE Ca M3IIbAHEHH, IPOBU3MA HE Ce IIpH3HaBa. B chcrasa Ha
HACTOAIIHUTE 3aABAKECHUA CE PA3TACHKAAT U 3aABAKEHHA 110 OOPEMEHABAIIN AOTOBOPHU IIO CHAATA, HA KOHTO
Pa3sXOAWTE, HAIIPAaBEHH 32 ITOKPHBAHE Ha 3aABAKEHHUATA, ITPEBHUINABAT OYAKBAHUTE MKOHOMHYECKH ITOA3M,
IIPOM3TUYAIII OT AOTOBOPA.

HpOBI/I3I/II/I Ce IIpU3HABAT IIO Haﬁ—Ao6paTa HpI/I6AI/ISI/IT€AH21 OIICHKA2 Ha PBKOBOACTBOTO 32 Pa3XOAHUTE,
HCO6XOAI/IMI/I 3a YpEKAaHE Ha HACTOAMIOTO 3aAABAKCHHC.

IlpusHature cymMyr Ha IPOBH3MHU CE IIPEPALACKAAT M CE IIPEHU3UUCAABAT C LIEA Ad CE OTPa3u Hail-AoOpara
TEKYIIA OLICHKA.

2.26.2. YCAOBHH aHIA>KHMEHTH

3a YCAOBEH IIaCHB C€ IIPUEMA BB3MOXKHO 3AABAKECHHUE, KOCTO IIPOU3AHU3A OT MHHAAU CHOUTHA M YHUETO
ChbIIICCTBYBAaHC ITIC 6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAN HCEHACTBIIBAHCTO HAa CAHO HMAHN IIOBCYC
HECUIrypHH 6’I)ACH_II/I C’I)6I/ITI/IH, KOHUTO HE Ca H3LAAO IIOA KOHTPOAA HA IPCAIPHATHCTO, HAH HACTOAIIO
3aABAKCHHC, KOCTO IIPOM3AM3A OT MHHAAH C"b6I/ITI/I$I, HO HC € IIpHU3HATO, 3aIIO0TO HE € BEPOATHO 32
IIOTaCABAHETO MY Ad 6’bA€ HCO6XOAI/IM H3XOASIIL IIOTOK OT PECYypPCH, ChADPIKAIIU MKOHOMHUYICCKH ITIOA3HU, UAT
cyMarta Ha 3aAbAKCHHUCTO HEC MOIKE Ad 6’bA€ OIIPCACACHA AOCTATHPYIHA HAACIKAHO

3a yCAOBEH aKTHB Ce IIPHEMA aKTUB, KOWTO IIPOMU3AN3A OT MUHAAK CHOUTHA M YHETO CHINECTBYBAHE ITc ObAC
IIOTBBPACHO CaMO OT HACTBIBAHETO HAM HEHACTBIIBAHETO HA CAHO HAM IIOBEYE HECHUIYPHH ODBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIIPHATHETO.
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VcAOBHUTE aHTUKUMEHTH HE CE IIpHU3HABAT, 2 CE OIIOBECTABAT KAKTO € YMECTHO.

2.27. Au3mHT — CU€TOBOAHA MOAMTHKA, IIpUAOKIMA OT 1 saryapu 2019r.

prnaTa IIpeHeHABA B HAYAAOTO HAa BCEKH AOIOBOP, AAAH ITPEACTABASBA AM3MHI MAH CBADBPIKA CACMCHTH HA
AWIBHUHI, B 3aBHUCHMOCT OT TOBAa AAAHX C HETO CpCH_[y B’bSHarpa)KAeHI/Ie ce HpCXB’prfI HpaBOTO Ha KOHTpOA HaA
H3IIOA3BAHETO HA AAACH AKTHB HAU I'PYIIA AKTUBH 324 OIIPCACACH IICPHOA OT BPEME, KATO IIPCPA3TACIKAA TA3H1
OIICHKA B CAY"IE{IZ, 4uc uMa HpOMHHa B AOTOBOpa.

prHaTa OIIpCACASl CPOKa Ha AH3HUHIA, KATO B3EMa IIPECABHA HEOTMCHHMMHA CPOK IIO AOIOBOpPaA, KAKTO H
IIEPUOAUTE, IIO OTHOHICHHE Ha KOHUTO CBIICCTBYBA OIINHUH 32 YADBAKABAHC HAHM IIPCKpPATABAHE, KOIraTo ¢€
AOCTATBYHO CHUIYPHO, Y€ IIC 6"I)A2.T VIIpPAXKHCHHU, BEAHO C BCHYKH CTHMYAHU B Ta3uW BPbB3KaA. CpOK’bT Ha
AHU3HHTIA, CbOTBETHO CUI'YPHOCTTA OTHOCHO YIIPAXKHABAHETO Ha OIIIUHUTE, CE IIPEPATACIKAAT, KOIaTO HACTBIIAT
CBIICCTBCHU Crb6I/ITI/I$I, KOHUTO MOraT AO IIOBAUSAT BbPXYy PEIICHUATA 32 TOBA.

2.27.1. Ipymara KaTo AH3HHTOIIOAYIATEA

I'pymara mM3IT0A3Ba UyKAK AKTHBH IO AOTOBOPH, KOUTO ChABPIKAT AHSHHT, CbrAacHO ycaoBuaTa B MCDO 16.
AKTHBUTE C IIPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIUHH H OOOPYABAHE, I TPAHCIIOPTHH CPEACTBA, KAKTO
U HCABIDKHMH HMOTH. AOTOBOPHTE C€ CKAIOYBAT C HECBBP3AHH AHIA — AHMSHHIOAATCAN U AM3HHTOAATCAU-
IIPOM3BOAUTEAN UAH THPIOBIIH, KAKTO M CbC CBbP3aHHU ANIIA.

Axrusure ¢ IIpaBO HA IIOA3BaHE C€ OIICHABAT ITbPBOHAYAAHO 110 II€HA HA HpI/IAO6I/IB9.H€ Ha HAYAAHATA AATa HA
AHM3HHIA, KOATO BKAIOYBA: ITbPBOHAYAAHATA OILICHKA HA ITAaCHBA IIO AM3WHIA;, U3BBPIICHHU ITAAIIAHMUA ITPCAK
TOBA; ITbPBOHAYAAHU IIPEKH PA3XOAH; KAKTO M PA3XOAH IIO AEMOHTAXK U IIPEMECTBAHE, AaKO CE€ IIPEABIIKAAT
TaKHBA.

H”prOHa‘IaAHaTa OIICHKAa Ha I1aCHBa IIO AM3MHIA CC I/ISB"prHBa Ha HaYaAHaATa AaTa M OTPpa3sgBa HACTOSAIATa
CTOMHOCT HA HEUSIIAATEHUTE AU3HUHIOBU BHOCKH, KOUTO BKAIOYBAT: CIDI/IKCI/IpaHI/I ITAAIITAHUA 110 AOFOBOpa;
HpOMeHAI/IBI/I ITAAIITAHUA, 3aBUCCITU OT MHACKCH, I‘ﬁpaHI_[I/II/I IIO OCTAaTbYHA CTOI>'IHOCT; OIIINUM 34 3aKYIIYBAHE,
CAaHKIIMM 32 HpCKpaTHBaHC.

HOCACABQ.U_IH.TQ. OIICHKA Ha aKTUBHUTEC C HpaBO Ha ITOA3BaHE CE I/ISBTJPLHBZ. II0 II€HA Ha HpI/IAO6I/IBaHC, HaMaACHaA
BCHUYKU HanyH’ZLHI/I ZLMOpTI/ISaL[I/II/I 158 3ary61/1 oT O6€3H€HK9., AHAAOTMYHO H2a COOCTBEHHUTE AKTHUBH U
KOpI/IrI/IpaHa C BCUYKHX HpeOL{eHKI/I Ha I1aCuBa 110 AM3MHIA.

CAeA HaYaAHATA AQTA ITACUBBT II0 AM3HHIA CE IIPEOLICHABA, 32 A4 CE OTPA3AT M3MECHEHHUATA B ANSHHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMSHA B OOXBAaTa M/MAM CPOKA, U/HAH IIPOMEHUTE B AM3HHIOBHTC IIAAILAHUS,
BKAIOYHUTEAHO IIPOMEHM B HMHAEKCH, IPOLEHTH HWAM Ia3apPHU HHUBA, KATO, CBOTBETHO, CE KOPHUIHUPAT
CTOMHOCTHTE Ha aKTHBUTE C IIPABO HA IIOA3BaHE. BBb3HUKHAANTE PA3AHKH, KOTATO OaAaHCOBATA CTOHHOCT Ha
AKTHUBHTE C IPABO HA IIOA3BAHE € HYA2, KAKTO M PA3XOAHTE 32 AMXBH IIO ITACHBA HA AM3MHIA X IPOMEHAUBUTE
ITAAIIIAHASA, KOUTO HE C4 BKAIOYCHN B OLICHKATA My, Ce¢ IIPHU3HABAT B IeuaAbaTa MAH 3aryDaTa 3a IIEPHOAA,
KOHTO Kacadr. Koraro yBeamdenunero Ha 0OXBaTa 110 AHM3HHIA € CHU3MEPHUMO C YBEAUYECHHETO HA IICHATA IO
AOTOBOPA, IIPOMAHATA CE OTIUTA KATO OTAEAEH AOTOBOD.

AmsuHrosure AeHHOCTH Ha lpymara, B KadecTBOTO M HA AHSHHIOIIOAYYATEA, BKAIOYBAT AOTOBOPH 32
IIOA3BaHE Ha TPAHCIIOPTHU CPEACTBa, MAILIMHU H OOOPYABaHE, H HEABIKUMH nMOTH. OOM9aiiHO, OIIIHA 32
3aKYIIyBAHE € IIPEABHAEHA CAMO B HAKOM OT AOTOBOPHUTE KACAECIIW TPAHCIOPTHH CPEACTBA, OCHOBHO
ABTOMOOHMAM, a AM3HHIOBHTE BHOCKHA ca (DHKCHPAHH, KATO HE Ca IIPEABHACHH IIPOMEHAHMBH AH3HHIOBU
maamanua. OmmmmTe 32 JAbAKABaHE HAa AOTOBOPHTE HE Ca CBBP3aHH C AOIBAHHUTEAHH Pa3XOAHW HAH
CTHUMYAHM 32 APYKECTBOTO, KATO HPH OLEHKATA HAa ITACUBHUTE IIO AM3MHIUTE Ca B3EMAT IIPEABHA BCHUYKH
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obcrosaTeAcTBa. Aoropopure, IO KOHTO 1 pylaTa ¢ AUSHHIOIIOAYIATEA HE CBABP/KAT TAPAHIIHN 34 OCTATHYHA
CTOHHOCT, 2 OIIIIUUTE 32 IPEKPATABAHE OOMYANHO HE Ce U3ITOA3BAT U OOXBAIIAT AO TPU AH3HHIOBU BHOCKH, H
Ca HECDIIECTBEHH, ITOPAAH KOETO HE Ca B3EMAT IIPEABHA IIPH OLIEHKATA HA IIACHBA 10 AM3UHIA.

I'pyrraTa npeAcTaBsa akTUBUTE C IIPaBa HA IIOA3BAHE B ChCTaBa HA COOCTBEHUTE aKTHUBH HA AHIIETO HA OTYETa 32
PUHAHCOBOTO CBCTOSIHHE M IIPEACTABA AOIIBAHHTEAHA IIOAPOOHA HMHQOPMAIHA B TOBA OTHOIICHHE B
ITOSCHUTCAHHTE IIPUAOKEHNA KbM (DHHAHCOBUTE OTYICTH.

I'pymara mpuaara uskarodenuara, npeapuseaa 8 MCOO 106, mo oTHOIIEHHE HA KPATKOCPOYHUTE AM3IHIOBI
AOTOBOPH W AW3HHTHTE HA aKTHBH C HHUCKa CTOHHOCT, W IIPHU3HABA CBBP3AHHUTE C TAX AU3HHIOBU ITAAITIAHHSA
KaTO Pa3sXOA IIO AMHEHHHA METOA 32 CPOKa Ha AOroBopa. KparkocpodHHTE AM3HHIOBH AOTOBOPH BKAIOUBAT
ITOA3BAHETO Ha TPAHCIIOPTHU CPEACTBA, MAIITHMHHE U OOOPYABAHE, M HEABIKUMH HMOTH, KOUTO CE HAEMAT 32
KOHKPETHH ACHHOCTH IIPH H3IIBAHEHHETO HA OIPEACACH AOTOBOP HMAHM YACT OT HEIO II0 H3IPaKAAHE, U
PEKOHCTPYKIIUSA, HAH PEMOHT U IIOAAPBKKA HI HH(PACTPYKTYPHH OOEKTH, YHUTO IIAAHHUPAH CPOK € AO CAHA
roAmHA. AM3HHIUTE Ha aKTHBHU C HUCKA CTOMHOCT BKAFOUBAT AOTOBOPH 32 IIOA3BAHE Ha O(PHC 0O3aBEKAAHE H
KOHCYMaTHBH M KOMIIIOTbPHA TeXHHKA. Pa3xoAMTE IO TAKHBA AOTOBOPH CE IIPEACTABA B ChCTABA HA PA3XOAUTE
32 BBHIIHH JCAYTH B OTYE€Ta 32 AOXOAHUTE, KATO B IOACHUTEAHHTE IPHUAOKEHUA CE OIIOBECTABA IIOAPOOHA
nH(GOPMAIUA 110 BUAOBETE OCHOBHH AKTUBH.

2.27.2. Ipymara KaTo AH3HHIOAATEA

prna’ra M2 IIPAKTHUKA A2 OTAaBa CcODCTBEHU AKTUBH 32 IIOA3BAHE, KAKTO U Aad IIPEOTAABA AKTHUBH C IIPAaBO HA
ITIOA3BaHE. HpI/I AM3WHIA HAa COOCTBEHH AKTHBH, KOraTO C AOIrOBOpa CC€ IIPEXBBPAAT IIO CHINECTBO BCHUYIKH
PHCKOBC M U3IOAH, TO CHIIUAT CE€ OTYHUTA KATO (i)I/IHaHCOB AHM3HHI, KOTaTO C€ 3aI1a3BaT- AOTOBOPBHT C€ OTYHTA
KaTO OIICPATHUBCH AM3MHI.

HpI/I (1)I/IH’ZLHCOB AWIBHUHTI, AKTUBHUTC 110 AOFOBOpa ce HpI/ISHﬁBaT HA HAYAAHATA AAaTa KaTO B3CMAHC, B pa3Mepa Ha
HCETHATAa HWHBCECTHUIIUA IIO AOFOBOpa, KOATO BKAIOYBA: CpI/IKCI/IpaHI/I ITAAIITAHWA, HpOMeHAI/IBI/I ITAAIITaHWA,

3aBHCEIIHU OT HHACKCH; rapaHIIUA 324 OCTATbYHA CTOI>‘IHOCT; OIIINHH 32 ITOKYITKA; M CAHKITHH.

Ilo ormomenna Ha (PUHAHCOBHUTE AM3HHIU, IIOCACABAILO CE IIPHAATAT H3UCKBAHHUATA 32 OTIIMCBAHE H
obesrenka B MCPO 9 1o orHoIleHHEe Ha HETHATA MHBECTHUIINA B AM3HHIOBHA AOTOBOP, KATO PEAOBHO Ce
IIPEPASTACKAAT ITPHOAMSHTEAHO H3YNCACHUTE HETAPAHTHPAHM OCTATBYHM CTOMHOCTH, H3IIOA3BAHU IIPH
M3YUCAIBAHETO HA OpyTHATA HHBECTHIIMA B AM3UHIOBUA AOroBop. Ilpym HacrpImAO HamaAeHHE Ha
IPHOANSUTEAHO H3YHMCACHATA HETAPAHTHPAHA OCTATHYHA CTOMHOCT, CE ITPEPASTACKAA PASIIPEACACHUETO Ha
AOXOAQ 32 CPOKa HA AM3HHIOBUA AOIOBOP M CE€ IIPU3HABA HE320aBHO BCAKO HAMAACHHUE, CBBP3aHO C Bede

HAYMCACHUTC CyMH.

Wsmenenusra B AOTOBOPHTEC 324 CbI/IHaHCOB AUBHHI C€ OTYHUTAT KATO OTACACH AOTOBOP, KOraTO CC yBCAHMYABAT
O6XBHTI)T, C KOETO c¢ AO62.BH IIpaBO Ha IIOA3BAaHE HAa OCHOBCH aKTHUB, ChOTBETHO BB3HATPAKACHHETO CE

yBeAH9IaBa CrbI/ISMCPI/IMO .

HpI/I AOroBOpH 3a OIIEPATUBEH AHU3HUHI, OTAAACHUTE CODCTBEHN AKTUBH CE€ OTYMTAT CBHIAACHO BUA2 UM U
IIpueTaTa CY4CTOBOAHA IIOAUTHKA OT prHaTa B TOBAa OTHOIICHHE, A ITAAMIAHUATA CE IIPU3HABAT HA IIPHUXOA IIO
AVTHCITHHSA METOA 32 IIEPHOAA HA AOI'OBOpA.

Wsmenenusra B AOI'OBOPH 32 OIIEPATHUBEH AUZUHI CE€ OTIUTAT KATO HOB AOTOBOpP OT AaTaTa HA UI3MEHEHUETO.

I'pymara oTaaBa Ha omepaTHBEH AM3HHI OCHOBHO HEABIKHMH HMOTH, CIPAAH, MAIIIFHH W CHhOPBKECHHA, U
TPAHCIIOPTHH CPEACTBA.

Bwus BPpB3Ka C AOTOBOPHTC 32 (bl/IHﬁHCOB AUBHHT B IIOAACHUTCAHU IIPUAOKCHHUSA CC IIPCACTABAT: IIPUXOAUTE OT
HpOAﬂ.)K62.T2. Ha aKTUBa, OTIIMCaHATa 0aA2HCOBA CTOMHOCT W HETHMSA PE3YATAT, KAKTO H AOXOAHTC OT
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IIPOMEHAUBH IIAAIIAHAA M PEAAN3HpPaHHTE (DHHAHCOBU AOXOAHM, KATO HA AHIETO HA OTYETA 32 AOXOAHTE
ITBPBUTE CE IIPEACTABAT B ChCTABA HA APYIUTE AOXOAH, 2 (PUHAHCOBHTE B CyMaTa Ha (DUHAHCOBHTE IIPUXOAH.

AOXOAI/ITG OT OIICPATHBCH AH3HUHI CE€ IIPCACTABAT B CbCTaBa HAa APYIHUTE AOXOAHM Ha AHIECTO HAa OTYECTA 324
AOXOAHTC, KATO OTAAACHUTC COOCTBEHU aKTUBH I10 AOIOBOPH A2 OIIEPATUBCH AU3HUHI CC IIPEACTABAT OTACAHO

OT ITIOA3BAHHUTE OT APYKECTBOTO B IIOACHUTCAHHUTC IIPHUAOKCHUA KbM (i)I/IHaHCOBI/ITC OTYCTH.

2.28.  Au3umHI — CUETOBOAHA IIOAUTHKA, IIPpHAOKHIMA A0 31 AekemBpu 2018r.

Ceraacao MCC 17 AmsuHroB AOroBop ce kAacuduimpa Karo (PHHAHCOB AMSHHI, AKO IIPEXBBPASA IIO
CBITIECTBO BCHYKH PHCKOBE M H3TOAU OT COOCTBEHOCTTA BBPXY AKTHBA. /\M3HHIOB AOTOBOP C€ KAACH(DHUITHPA
KATO OIIEPATHBEH AM3HHI, aKO HE IPEXBBPAA ITO CHINECTBO BCUYKU PHUCKOBE UM HM3IOAH OT COOCTBEHOCTTA

BBLPXY aKTHBA.

2.28.1. DnHaaHCOB AH3HHI, 110 KOHTO I pyrmara e AmsuaTOImosygarea

B mawaroro ma AmsmHrOBHA CPOK CbI/IHaHCOBI/IHT AMBHUHI CE HpI/ISHaBa KAaTO aKTHUB MW ITaCHMB BBB OTYCTA 32
Cl)I/IHaHCOBOTO CBbCTOAHUEC C pa3Mep, KOMTO B HAYAAOTO HA AM3UHTOBUS CpOK € pZLBCH Ha CHpaBGAAI/IBaTa
CTOMHOCT HA HAETUSA AKTUB HUAH, AKO € IIO-HHCBHK — IIO HACTOALIIATa CTOMHOCT HA MUHHUMAAHUTE AUSUHIOBU
IIAanTaHuA, BCAKO CAHO OT KOHTO € OHpCACA@HO B HAYAAOTO Ha AM3HUHIOBHUA AOFOBOP. AI/ICKOHTOBI/IHT
IIPpOIICHT, KOWTO CE€ H3IIOA3BA HpI/I N3YHNCAABAHC Ha HacToOAIIaTa CTOMHOCT HA MUHUMAAHUTE AHU3HUHIOBU
ITAAITAaHUA € AUXBCHUAT HpOI_IeHT, 3aA0KEH B AU3HMHIOBUA AOFOBOP, AOKOAKOTO TOM IIPAKTUYECK MOYKE Ad
6*1)AC OHpﬁACAéH; AaKO TOBa € HEBB3MOXHO — HM3IIOA3Ba CE AI/Iq)épGHHI/IaAHI/ISIT AMXBECH HpOHﬁHT II0
3aAABAKCHHCTO Ha AHU3HHTOIIOAYYIATCAS. HT)pBOHa‘iaAHI/ITC HpeKI/I paSXOAI/I, I/ISBTJPLHCHI/I oT
AHU3HUHTOIIOAYYIATCAS, CC HpI/I6aBHT KbM CyMarTa, IIPU3HATA KATO aKTHB.

MuHUMAAHUTE AW3UHIOBH IIAAINAHHUA CC PASIPCACAAT MEKAY q)I/IH’ZLHCOBI/IH pa3XoA M HAMAACHHCETO HaA
HCITIAATCHOTO 3aABbAKCHHC. DOuaaHCcoOBUAT Pa3xXOA €€ pa3IIPEACAd IIO IIEPHUOAN 32 CPOKA HA AHU3HMHIOBUA
AOIOBOp, TakKa Y€ Aa C€ IIOAYYH IIOCTOSIHCH IICPHMOAMYCH AMXBCH IIPOIICHT IIO OCTATBhYHOTO CaAAO Ha
3AADBAKCHHETO. VcAOBHUTE HAEMH CE HAYMCAABAT KATO Pa3xXOA 32 IIEPHOAHUTE, B KOUTO Ca OouAn H3BBbPIINCHA.

AMOPTH3AIIHOHHATA ITOAUTHKA IO OTHOIIICHHE HA AMOPTH3HPYEMUTE HACTH AKTHBHU CE CHOOPA3ABa C Ta3M IO
OTHOIIIEHUE HA COOCTBEHUTE AMOPTH3HPYEMHU AKTHBH, 4 IPU3HATATA AMOPTHU3ALIUA CE M3YUCAABA Ha Oa3ara,
oupeaesera B MCC peraameHTHparmyu CbOTBETHHA BHA aKTUB. AKO HE € CHIYPHO B IOAAMA CTEIEH, de
I'pymara e mpmaobue cOOCTBEHOCT AO Kpad Ha CPOKAa HA AMSHHIOBHS AOTOBOP, AKTHBBT M3IAAO Ce
aAMOPTHU3HUPA TIPe3 IMO-KPATKHA OT ABAaTa CPOKAa — CPOKAa HAa AM3HHTOBHA AOTOBOP HAW TIOAE3HHA KHBOT Ha
aKTHBA.

2.28.2. OmeparHuBeH AH3HHT, 110 Ko¥TOo I pyriara € AHZHHIOIIOAYIATEA

Ausuarosure ITAAIIIAHWS 110 OIICPATHUBCH AM3HHI CC IIPM3HABAT KAaTO Pa3XOA BBB q)I/IHaHCOBI/IH OTYET 3a
AOXOAHUTE I1IO AVHEMHISA METOA 32 OEAHs CPpOK Ha AUSHMHIOBHS AOTOBOP, OCBCH aKO Apyra CHCTEMHA 0a3a HE €
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOETO prHaTa H3IIOA3BA U3TOAHTEC HA HACTHUA AKTHB.

2.28.3. DHHAHCOB AH3HHIOB AOI'OBOp, 110 KOoHTO I pyriara e AmsuHroaarea

prna’ra HpI/ISHaBa AKTHUBHUTC, A’bp}Kﬂ.HI/I IIO CHAaTa HA @I/IHaHCOB AU3HHI, B CBOUTC CpI/IHaHCOBI/I OTYECTHU U TU
HpeACTaBH KaTO B3CMaHC, YUATO CyMa € paBHa Ha HECTHATAa HHBCCTUITHUA B AMM3MHIOBHUA AOFOBOP.
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IToAAEKAITIOTO HA IIOAyYABAHE AM3SHHIOBO IIAAIIAHE CE PASLACKAA KATO IIOracfABAHC HA TAABHHIIA I
PUHAHCOB AOXOA.

HpI/ISHaBaHeTO Ha (pI/IH’dHCOBI/IH AOXOA C€ OCHOBaBa Ha MOACA, OTpasfABaIl IIOCTOAHHA HOPMa Ha
BB3BPBITACMOCT 32 IICPHOAUTE BBPXY HCTHATA HMHBCCTUIIHA HA AHM3IHUHIOAATCAA, CBbp3aHa C Cl)I/IHaHCOBI/ISI
AMI3HWHI.

HpI/IXOAbe oT HpOAZDK6aTa, IIpU3HAT B HAYAAOTO Ha CpOKa Ha CpI/IHaHCOBI/Iﬂ AUBUHI OT AHU3HUHIOAATCAA,
IIPCACTABASIBA CIIPABEAAMBATA CTOIMHOCT HA AKTHBA HAM AKO TA € IIO-HHCKA — HACTOAIIATA CTOMHOCT HAa
MHUHUMAAHUTEC AHU3HHIOBU ITAAIIAHUA, H3YUCACHH IIPHU IIa3apE€H AHUXBCH IIPOLICHT. CebecTofiHOCTTa HA
HpOA’cDK62.T2. B HAYAAOTO Ha CPOKa Ha AU3UHIOBHA AOIOBOp € cebeCTOMHOCTTA NAH DAAAHCOBATA CTOﬁHOCT,
AKO Ca pasAYHH, Ha HaCTara CO6CTBCHOCT, HaMaA€CHA C HaCToAIIara CTOMHOCT Ha HErapaHnTHupaHaTa
ocTaTb4YHa CTOWHOCT.

2.28.4. OmeparuBeH AHSHHIOB AOIOBOp, 110 KOHTO I pyriara e Au3mHrosarea

AKTI/IBI/ITC, ABpIKAHH 32 OTAABAHC IIO OIICPATHUBHHU AHN3HMHIOBH AOTOBOPH CC€ IPEACTABAT B q)HHaHCOBI/ITC
OTYCTH, B CbOTBCTCTBHUC CbC CBIIMHOCTTA HA AKTHUBA.

Haemuusar AOXOA OT OIIEPATHBHU AHU3BHMHITOBH AOIOBOPH CE€ IIPHU3HABA KATO AOXOA IIO AMHEHUS MCTOA 3a
CpOKa Ha AHM3HHIOBHS AOIOBOpP, OCBCH AaKO ApPyra CHCTEMHA 0a3a OTpasfABa IIO-TOYHO BPEMEBHA MOACA, IIPpH
YHNECTO M3ITOA3BAHE € HAMAACHA N3BACYCHATA ITOA3a OT HACTHUA aKTUB.

P?J.BXOAI/ITC, BKAFOYIUTEAHO aMOPTHU3ALAATA, U3BbPILNCHN BbB BPb3Ka C TCHEPUPAHETO HA AOXOAA OT AU3HHI, CE
IIpU3HABAT 32 Pa3XOA. Haemumnsar AOXOA C€ IIpHU3HaBa 32 AOXOA IIO AVHEMHNSA METOA 324 IIEAHS CpOK Ha
AH3HHIOBHS AOIOBOP, AOPH aKO IIOCTBIIACHHATA HE CE ITOAYYaABAT HA Ta3H 6’2[321, OCBCH aKO Apyra CHCTEMHA
0asa OTpas3fABa IIO-TOYHO BPEMEBUA MOAECA, IIPU IUETO U3IIOA3BAHE € HAMAACHA U3BACYCHATA II0OA32 OT HACTUA
AKTUB.

Havaanaure IIPEKN Pa3XOAH, U3BBPIICHU BbB BPb3Ka C AOI'OBAPAHETO U YPEKAAHETO HA OIIEPATUBEH AMU3UHT
ce HpI/I6aBHT KbM OaAaHCOBATA CyMa Ha HA€THA AKTHUB K CE IIPU3HABAT KATO PA3XOA IIPE3 LEAUS CPOK HaA
AH3HHIOBHS AOTOBOP Ha CHIIOTO OCHOBAHNE KAKTO AM3MHIOBHA IIPHUXOA.

AMOpTI/ISaLII/IHTa Ha AMOPTHU3UPYEMHUTEC HACTH AKTUBHM CE€ M3BHPINBA Ha 62.39., CbOTBECTCTBAIIIa Ha
AMOPTHU3ANNOHHATA IIOAUTHUKA, Bb3IIPUETA 32 HOAO6HI/I AKTHUBH, 2 AMOPTHU3ANNUTE CE€ U3YHCAABAT HA 62.32.T2.,
nocouena B MCC PErAaMEHTHPAINN OTIYUTAHETO HAa CbOTBETHUS BHUA AKTHUB.

2.29. CermeHTHO OTUHTAHE

I'pymata maeHTHUIEpPA CBOMTE OTYETHH CEIMEHTH M OIOBECTBA MH(OPMAIMA IIO CEIMEHTH B
CHOTBETCTBHE C OPTaHHW3AIIMOHHATA M OTYETHA CTPYKTypa, Ha HHBO I'pyma, B cBOMTE KOHCOAMAMPAHHU
dpunancoBu ordern. OnepaTUBHUTE CETMEHTH Ca KOMIIOHEHTH HA OM3HEC, KOUTO CE OLEHABAT PEAOBHO OT
YAECHOBETE Ha PBHKOBOACTBOTO, B3EMAIIX OIEPATUBHHMTE PEIIECHHUA - KATO CE M3II0A3BAa (DMHAHCOBA H
oneparuBHa HHAOPMALIUA, U3TOTBEHA KOHKPETHO 34 CEIMEHTA, 3a LEAHTE HA TEKYIIIOTO HAOAIOACHHE H
OIICHABAHE HA PE3YATATHTE OT ACHMHOCTTA M PasIpPEACACHHETO Ha pecypcure Ha I'pymara. ®umamcosara
cerMeHTHA HH(OPMAITHA B IyOANYHHTE OTICTH CE OITOBECTABA HA OCHOBA, HMACHTUYHA HA H3IIOA3BAHATA 32
BBTPEITHH IIEAH, KOETO TTO3BOAABA HAa MHBECTUTOPHUTE Ad BUAAT I'pyIraTa oT mosnnnaATa Ha PHKOBOACTBOTO.

I'pymara dpyHKIMOHMpa B EAMH OM3HEC CEKTOP, 2 M3BLPIIBAHNTE OCHOBHHU YCAYIH, KAKTO M IIPOM3BEKAAHATA
IIPOAYKITHS OT BCHYKH APY/KECTBA CAa CBBP3aHH M yIACTBAT HA PASAMYHHU €TallM B OCHOBHATA ACHHOCT.
Aobunrure MaTEpHAAH U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AfIA OT BAATAaHHTE MATCPHAAN
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B CMP ycayrure. ChIIO Taka PHCKOBETE U M3TOAHTE, CBBP3AHN C OCHOBHATA ACHHOCT Ha I'pymara He Omxa
MOTAH Ad OBAAT pasTPAHUYCHH IIOPAAH CXOACTBOTO B CBIHOCITA HA H3BBPIIBAHUTC ACHHOCTH,
XAPAKTEPUCTUKATE HA CPEAATA H KAUCHTUTE Ha IPEAIPHATHATA, KAKTO U IIOPAAU CAHAKBUTE PECYPCH, KOHTO
Ce IOA3BAT B TE3U IIPOIICCH, BKAIOUUTCAHO ODOPYABAHE, IIOAHUSITBAHUTCAN U IEPCOHAA. 3aToBa, I'pymara e
IIPHEAA AQ OTIHTA CBOATA ACHHOCT, Ype3 PasTpPAHIYCHIC CAHHCTBCHO Ha 0a3a Ha Teorpadd)CKH IPHHITHIL.

OmneparuBHuTe CEerMEHTH Ha I'pymara TekyIIo ce HAaOAIOAABAT U HAIIPABAABAT IIOOTACAHO, KATO BCEKU
OIIEPATHBEH CEIMCHT IIPCACTABAABA OTACAHA Treorpadcka 0OAACT, KOATO OOCAYKBA PASAHYHH I1a3aPU U THII
KAHEHTH, U PECIL. € HOCUTEA Ha PASAHYHU OH3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOMKACHUETO. ChIIUTe
BKAFOYBAT CA YE€TUPHU 30HH B 3aBUCHMOCT OT CBIIHOCTTA UM U CIIOCOOHOCTTA Ad TEHEPUPAT HAPHIHU IIOTOLIH:
v Boarapus;

Copbus;

Yexus;

Owmam;

Karap;

Vxpaiina; n

AN NENENR

Maxkeponus

2.30. OmuenaBaHe IO CIIPaBEAANBA CTOHHOCT

Hskon or aktuBure m macusure Ha I'pyliata ce OLEHABAT M IIPEACTABAT HM/HAHM CAMO CE€ OIOBECTABAT IIO
CIIPABCAAHBA CTOMHOCT 32 IeANTE Ha (PUHAHCOBOTO OTYUTAHE, KATO TAKHBA C4 ABATOCPOYHHUTC HHBCCTUIINH B
KaIIUTAAOBH HHCTPYMEHTH, KAACH(PUUIUPAHU Karo ,,(UHAHCOBU AKTUBH, OTYMTAHU IIO CIPABEAAHBA
CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA".

CHpaBGAAHBaTa CTOMHOCT € IICHATa, KOATO Om OmAa IIOAYYCHA IIPU HpOAZDK6aT’£l Ha AAACH AKTHUB MAH ITAATCHA
IIpH IPCXBBPAAHCTO HA ITACHUB B obuuaiina CACAKA MEKAY HC3AaBHCHMH II1a3aPpHH Y9IACTHHUIHN Ha AaTaTa HaA
OIICHABAHETO. CHpaBeAAI/IBaTa CTOMHOCT € N3XOAAIITA IICHA M CC 6331/Ip2. Ha IIPEAIIOAOKCHUETO, Y€
orepanuATa I1o npoAa>K6aTa e ce peaAn3upa MAM HAa OCHOBHHI ITa3ap 3a TO3M aKTHB HAH IIACHUB, UAH B
CAY‘IafI Ha AUIICAa HA OCHOBCH IIasap — Ha HafI—HSFOAHI/IH I1a3ap 32 aKTHBa UAHW I1aCHBA, AO KOHTO prHaTa
3AADBAKUTCAHO UMA AOCTBII.

I/ISMﬁpBaHCTO Ha CHPaBCAAHBATA CTOMHOCT Ce IIPaBU OT IO3UIIUATA HA IIPCAIIOAOKCHHATA M IIPCIICHKHUTE,
KOUTO Omxa HAIIPABUAHU IIOTCHIIMAAHHUTE II1a3apHH KATO CE IIpHUEMa, Y€ Te AeﬁCTBaT B CBOA MaKCHMaAHA
HNKOHOMMYCCKA M3TOAA.

I1pu m3mMepBaHeTO HA CIPABEAAMBATA CTOMHOCT Ha HE(PUHAHCOBH AKTUBHU IPE3YMIILNATA € HAH-AOOPOTO H
Hali-e()EKTUBHO BB3MOMKHO M3ITOA3BAHE HA AGACHHA AKTUB OT IIA3APHHUTE YIACTHUIM. B HAKOM cAywai, mpu
OIICHKA Ha KAITUTAAOBU HHCTPYMEHTH, OIIPEACACHH KATO OIICHABAHU ITO CIIPABEAAHNBA CTOHHOCT IIPE3 APYT
BCEOOXBATEH AOXOA, 32 OIIPEACAAHE Ha CIIPABEAAMBATA CTOMHOCT CE€ H3IIOA3BA IIEHATA HA CACAKATA, KOIaTO
TOBa € ymectHO cbraacao MCPO 9.

HpI/IAaraT C¢ Pa3sAMYHH OLCHDBYHH TCXHHKH, KOUTO Ca IIOAXOAAINH CIIPAMO CHCHI/I(i)I/IKaTa Ha CbOTBECTHUTC
YCAOBUA 11 O6CKTI/I, 1 32 KOUTO pa3ltoAara ¢ AOCTaTb4Ha 0a3za or BXOASAITT AAaHHH, KaTO CTPEMEKDT € Ad Ce
H3IIOA3BAa B MaKCHMaAHA CTCIICH HAaAWXYHAaTa HY6AI/I‘IHO H2.6/\IOA2.CM3 I/IH(bOpMaLII/IH, CBbOTBETHO Aa CE€
MHUHHUMH3HUPA U3IIOA3BAHCTO HA HCHH6AIOAKCM9. I/Ide')OpMaL[I/IH.

prHaTa AOITyCKa U3ITOA3BAHETO Ha TpI/ITC HpI/ICTI/I ITIOAXOAAQ, Ha3apHI/IH, HpI/IXOAHI/IH " paSXOAHI/IH ITOAXOA.

CHpaBeAAI/IBaTa CTOMHOCT HA BCHUYKH AKTUBH U ITaCuBH, KOHUTO CC€ OIICHABAT I/I/I/IAI/I OITOBCCTABAT BBHB
CpI/IHaHCOBI/ITe OTYCTH IIO TO3HW HAYUH, CC KaTCFOpI/I3I/Ipa B CACAHATA ﬁepapxmﬂ Ha TpI/I HHBA:
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Huso 1 — M3moAsBar ce KOTHpaHH (HEKOPHIHPAHH) Ha3apHH LEHH Ha AKTHBEH 11a3ap 32 MACHTHYHU AKTUBH
HMAM TIACHBH;

Huso 2 — HPI/IAaraT C€ OOCHDBYHU TCXHUKH, HpI/I KOHUTO CC€ HM3IIOA3BAT BXOAAIITH AAHHH, paSAI/I‘IHI/I oT
AHUPCEKTHO KOTHPAHM IIA3apHH IICHH, HO Ca IIPAKO HMAHM KOCBCHO AOCTBIIHH 32 H36AI-OACHI/IC, BKA. KOraro
KOTHPAaHUTC IICHU Ca ODEKT HA 3HAYNTEAHU KOPEKINH; 1

Huso 3 — HpHAaI‘aT C€ OLICHbYHH TCXHUKH, HpI/I KOHUTO HAN-HHUCKOTO HHBO HU3IIOA3BAHIL BXOAAIIIM AAHHU B
SHAYUTCAHATA CH 9ACT Ca HCH36AI-OA21€MI/I.

I'pymara mpuaara ocHosHO cripaBeaanBa croiinoct Huso 2 n Huso 3.

3a Te3u O6CKTI/I, KOHTO Ce OLICHABAT IICPUOAUIHO IIO CIIPABEAAHBA CTOfIHOCT, prHaTa IIpaBHU IIPCLCHKA AAAT
€ H€O6XOAI/IM Tpchcpep MEKAY HHUBaTa B ﬁepapXHHTa Ha CHPaBCAAHBATA CTOIMHOCT 32 AAACH AKTHUB HAM
I1aCHB, B 3aBUCHMOCT OT Pa3IIOAATAEMUTE U U3IIOA3BAHUTE KbM TAa3HU AATA BXOAAIIN AAHHM.

2.31. CueroBOAHU IIPUOAM3UTEAHH OLIEHKU U IIPEAIIOAOKEHHUA, I'PEIIKI
2.31.1. CueroBoAHH HIPHOAHIHTEAHH OLICHKH H IIPEAITOAOKCHHA

B PE3YATAT HA HECHUI'YPHOCTTA, IIPUCHINA HA ACAOBATA ACfIHOCT, MHOIO CTAaTHH OT (bI/IHaHCOBI/IH OTYECT HEC
IIOAACKAT HA IIPENH3HA OIICHKA, 4 CaMO Ha HpI/I6AI/I3I/IT€AH2. OIICHKA. HpI/I6AI/I31/ITCAHI/IT€ OIICHKH CE OIICHABAT
Bb3 OCHOBa Ha HafI—aKTyaAHaTa HAAYHA W HAACKAHA HH(pOpMaL[HH, KaTO TA 3acCAra BCHUYKHU CTATHHU BBHB
CpI/IHaHCOBI/IH OT4YECT, 0e3 OCHOBHUSA KAIIUTAA U IIAPUYHUTE HAAMIHOCTHU B 6pOI>‘I BbB QDYHKHI/IOH’J.AH’J. BaAyTa.

HszmoasBanero ma pasymHu HpI/I6AI/I3I/IT€AHI/I OIICHKH IIPCACTABAsSBA OCHOBCEH CEACMCHT B HM3TOTBAHCETO Ha
q)I/IHaHCOBI/ITé OTYCTH 1 HC HaMAAfBA TAXHATA AOCTOBEPHOCT. HPHAaFaHCTO Ha MC)KAyHapOAHI/ITG CTaHAAPTH
3a (pI/IHaHCOBO OTYHUTAHEC HU3HCKBa OT P"bKOBOACTBOTO A2 IIPUAOKH HIKOU CUYCTOBOAHU IIPEAIIOAOKCHUA U
HpI/I6AI/ISI/IT€AHI/I CICTOBOAHM IIPCIICHKN IIPU H3rOTBAHC HA CpI/IHaHCOBI/ITC OTYCTH M IIPH OIIPCACASAHE HaA
CTOMHOCTTA HAa HAKOU OT AKTUBUTE, ITACUBUTE, IIPUXOAUTE KU Pa3XOAHUTE. Benuxku te ce U3BBbPIIBAT Ha
OCHOBaTa Ha Haﬁ—Ao6paTa IIPEHEHKA, KOATO € HalIpaB€éHa OT PBKOBOACTBOTO. AefICTBHTCAHHTC pesyATaTH
Omxa MOrAM Aa C€ pa3sA4IaBaT OT IIPEACTABCHHUTC BbB (i)I/IHaHCOBI/ITG OTYCTH.

AaAeHa HpI/I6AI/ISI/ITCAHa OLICHKA IIOAACKH HA IIPEPASTACIKAAHE, AKO HACTBIAT IIPOMEHU B O6CTOHT€ACTB9.T2{,
Ha KOUTO C€ OCHOBaBa, NAH B PE3YATAT OT IIOAYYCHA HOBA HH(pOpMaHHH AU AOITBAHUTEAHO HATPYIIAaH OIIHUT.
Hpep’ZBFAé)KAaHGTO Ha HpI/I6AI/ISI/IT€AHaTa OIICHKA HC CC CBBP3BaA C IIPCAXOAHH IICPHUOAN M HE IIPEACTABAABA
KOpeKLusA Ha I'PEIIIKA.

Besixa HpOMHHa B HpI/IAaFaHa.Ta 0a3a 3a OIICHABAHE CC TpCTI/Ipa KaTo HpOMﬂHa B CUCTOBOAHATA ITOAHUTHKA, 4 HC
B CUCTOBOAHATA HpI/I6AI/I3I/ITCAHa OIICHKA.

Koraro e TpyAHO Aa ce HAIIPABH PasIPAHHYCHHE MEKAY IIPOMAHA B CUETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CYCTOBOAHATA HPHUOAM3HTEAHA OILICHKA, IIPOMAHATA CE€ IIPHEMad KAaTO IIPOMAHA HAa CYCTOBOAHATA
HIpUOAU3HUTEAHA OLICHKA.

Edexrsr or mpomaHata B CYETOBOAHA IIPUOAM3HTEAHA OLIEHKA, CE IIPU3HABA IIEPCIIEKTUBHO, YPE3
BKAFOYBAHECTO M B reuanbara mAm 3arybara 3a IEpHOAQ HA IPOMAHATA, AKO IPOMAHATA 3aCAra CAMO TO3H
IIEPHOA AU IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPUOAH, AKO IIPOMAHATA 3aCAra U ABATA.

AOTO/\KOBQ, AOKOAKOTO IIpOMSAHATA B CIECTOBOAHATA HpI/I6/\I/ISI/ITC/\Ha OIICHKA BOAI AO IIPOMCHHU B aKTUBUTC U
ITIACUBHUTC, A CC OTHACA AO KOMIIOHCHT OT KaIllTaAa, TA CC HpI/ISHaBa ‘IpCS KOpI/II‘I/IpaHC Ha 0aAaHCOBaTa
CTOMHOCT HA CB’bpSaHI/IH AKTHB, ITACUB UAY KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMHHaTa.
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2.31.2. Ipemxn

I'periku OT MHHAA TIEPHOA Ca IPOIYCKH HAH HETOYHO IIPEACTaBAHE BbB (DHHAHCOBH OTYETH Ha |pymara 3a
CAVH HAH IIOBEYE MIHAAM OTYCTHH IICPHOAN, IIPOUSTHIAIIH OT HEU3IIOA3BAHE AN HEIIPABHAHO H3IIOA3BAHE
HA HAACKAHA HHAOPMAIIUS, KOATO:
- ¢ OmA2 HAAMYHA KbM MOMEHT4, B KOHTO (DMHAHCOBUTE OTYCTH 33 TE3H ICPHOAH Ca OHAU OAOOPEHH
33 IyOAUKYBaHE; U
- € MOXKEAO, IIPH IIOAATAHETO HA PA3yMHU YCHAHA, AA OBAEC IIOAYYEHA M B3€Ta IIPCABHA IIpU

H3TOTBAHCTO U IIPCACTABAHETO HA TE3U (pHHﬁHCOBI/I OTYCTH.

Tesn I“peI_HKI/I BKAFOYBAT C(bCKTI/ITC OT MATEMATHUYCCKH I‘peLT_IKI/I, FpeIJ_IKI/I HpI/I HpI/IAaI‘aHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOTACKAAHEC UAX HCTOYHO HpeACTaBHHC Ha CpaKTI/I 1 U3MAMH.

I'pemmkn o cmucbaa ma MCC 8 morar Aa BB3HHUKHAT BbB BPb3KA C IIPH3HABAHETO, OLEHABAHETO,
IIPEACTABSHETO HAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT (pMHAaHCOBHUTE OTYeTH. [l0TeHIIMAAHNTE TpEIIKH 32
TEKYIIHA IEPUOA, OTKPUTH B CBIIHA, CE KOPHIHpAT HPeArn (DHHAHCOBUTE OTYETH Ad CE OAOOPAT 3a
1yOAuKyBaHe. Bolipekn TOBa, IpEIKHM IIOHAKOra CE€ OTKPUBAT B IIOCAEABAILN IEPHOA U TE3M IPEINKU OT
IIPEAXOAHHU IIEPUOAH CE KOPUTUPAT.

prnaTa Kopnrmpa CbC 32aAHA AaTa CBIICCTBCHHTC FpCLLIKI/I oT HpCAXOAHI/I HCpI/IOAI/I B H%pBH?{ (pHHaHCOB
OTYCT, OAO6pCH 3a Hy6AI/IKyB’£lH€ CACA KaTO Ca OTKpI/ITI/I ‘Ip€32
- HpCI/IS‘II/ICA}IBaHe Ha CpaBHI/ITCAHI/ITC CymMmr 3a HpCACTaBCHI/IH HpCAXOACH HCpI/IOA, B KOHTO ¢€
Bb3HHUKHAAA FpeLHKa; A
- B CAY‘IQ.I‘/‘I, (& FpeLLIKa’Fa € BDb3HUKHAAA HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH HpCAXOACH HCpI/IOA,

IIPEU3INCAABAHE HA HATYAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTC 1 KaITUTAAQd 32 TO3H IICPHOA.

I'perrka OT IIPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEU3YHCAABAHE C OOpaTHA CHAA, OCBEH aKO €
IIPAKTHYECKA HEIPHUAOKAMO Ad CE OIIPEACAH HAKOH OT cruenududHnTe e(EKTH 34 IIEPHOAA HAH
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

2.32. KarouoBun mnpuOAM3UTEAHNM OLICHKH ¢ IMPEIEHKH Ha pPBKOBOACTBOTO C BHCOKA
HECHUTyPHOCT

B HaCTOAIINA KOHCOAUAUPAH CpI/IHaHCOB OTYCT HpI/I OIIPCACASAHC Ha CTOMHOCTTA HAa HAKOU OT AKTHUBHTE,
ITACUBHTE, HpI/IXOAI/ITC nu paSXOAI/ITC p"bKOBOACTBOTO c HaHpaBI/IAO HAKOU CYCTOBOAHM HpCAHOAO){(CHI/IH nu
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHU HPCHCHKI/I. Beuuku te ca HaHpaBCHI/I Ha OCHOBATa HaA HafI—AO6paT2. HpCL[CHKa nu
I/IH(i)OpMaL[I/Iﬂ, C KOATO € p2.3HOA2.FaAO p"bKOBOACTBOTO. ACﬁCWHTCAHHTC pe3yATaTI/I Omxa MOrAm Aa CE

pasAnvaBaT OT IIPEACTABEHUTE B HACTOAINUA KOHCOAUANPAH (pHHaHCOB OTYCT.

2.32.1. Obe3sgenka HA HMOTH, MAIIHHH H CHOPBKCHHA, HEMATEPHAAHH aKTHBH H

HHBCCTHITHOHHH HMOTH

Coraacuo nsuckBarusara Ha MCC 36 kbpM Kpad Ha OTYCTHHSA IIEPHOA CE IIPABU IIPEIICHKA AAAH CHITIECTBYBAT
MHAUKAITHH, Y€ CTOMHOCTTA Ha AaAeH aktuB oT Vimormre, mMamuuuTe u cphopbxeHudra, Hemarepuasuure
akTiBH wAM MEBecTnnmonnnTe mMOTH e oOesreHeHa. B caywait Ha TakuBa HMHAMKAIINN CE H3YHCASBA

BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA U CE OIIPCACAA 3ary6aTa oT O6€3H€HK2..
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2.32.2. Obe3meHrka Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IIPEAIPHATHA

CBBMECTHO IIPEANIPUATHE € TOBA BbPXY KOETO ['pymaTa M ApyruTe CTpaHU IIPUTEKABAT CHBMECTEH KOHTPOA
BBPXY HPCALIPHATHETO HMAT IIPaBO HA HETHUTEC AKTHBUM HA IIPEAIPHATHETO. ACOLHHPAHH Ca TE3H
IIPEAIIPHATHA, BBPXY KOUTO I'pymmara okassa 3HAYUTEAHO BAMAHHE M ycAOBHO mpurexaba oT 20 co 50% or

KAITUTaA2 UM, HO KOUTO HE Ca ABIIEPHHU IPEAIPHUATHA U CbBMECTHH ITPEATIPHATHA.

Te ce omeHABAT IO CeOECTOMHOCT, HAMAACHA CBC 3aryomTe OT oOesmeHku. KbMm Aarata ma BCcekm oTdeT
PBKOBOACTBOTO IIPABH AHAAU3 K OLEHKA AAAM CBINECTBYBAT HHAUKATOPH 32 OOE3IICHKA HA HETOBHTE
MHBECTHIINH U KAKbB € €BEHTYAAHHAT pasMep Ha 3aryoumre orT oOesleHKa. PBKOBOACTBOTO € IPHEAO KaTo
HHAHKATOPU 32 OOC3IICHKA HA HMHBECTHI[HHTC B APYTH APYKECTBA: OTPUIATCAHA CTOHHOCT HA HCTHHTC
AKTUBH, 3HAYUTEAHO IIPEBUIIECHHE HA 3aABAKEHUATA HAA B3EMAHHATA, CBHIICCTBEHU OIPAHUYCHUA B
Aciinoctra. [lpn mpemenkara cu PBKOBOACTBOTO ITOAXOMA2 MHAHBHAYAAHO CHPAMO BCAKA HMHBECTHIIHA H

CBOTBECTHHUTC MHAHUKATOPH, KATO IIPHUEMA, Y€ HAAMIHNCTO HA IIOBEYC OT CAHMH HaAara IIPErAcA Ha OICHKATA.

Kbm Kpas Ha TEKYyILIUsA IICPHOA HaA 0asa IIPErA€Aa U OLICHKATA U3BBPIICHU OT P”bKOBOACTBOTO Ha prna’ra c

IIPELIEHCHO, Y€ HE ChIICCTBYBAT MHAUKAIIH 32 O6€3HCHK2. Ha MHBCCTUITHM.

2.32.3. Obe3meHKa HAa MATEPHAAHH 3aITACH

ApyxecrBata oT I'pymara mpaBaT HperacA Ha HAAMYHHTE MATEPHAAHU 3aITACH — MATCPHAAHU, ITPOAYKIIHA,
CTOKH, 34 Ad yCTAHOBU AAAM MMa TAKUBA, HA KOUTO HETHATA PEAAU3yeMa CTOMHOCT € IIO-HUCKa OT DaAaHcoBaTa
nMm croiinoct. Ha tasu 0asa ce mpaBu IperacA 3a oOe3IleHKa UM HA IIPEAOCTABEHHUTE ABAHCH, AOKOAKOTO B

3aMAHAa Ha TAX CEC OYaKBa prHaTa Aa HpI/IAO6I/I€ HEITapUYCH aKTHB.

Ipu To3n mperaea kbpm 30.09.2019 r. He ca yCTaHOBEHH MHAMKAIIMY 32 OOE3IICHKA HA MATCPHAAHH 3AI1ACH.

2.32.4. Obe3mernra Ha (pHHAHCOBH aKTHBH

prnaTa HU3YHNCAAIBA M IIPH3HABa 32.1"}761/1 34 OYakKBaHM erAI/ITHI/I 3211“}76I/I 1 KpPCAUTHU O6€3LI€HKI/I 3a
q)HHaHCOBI/I AKTUBH, ONICHABAHMU IIO aMopTI/meaHa CTOI‘/’IHOCT, ABATOBH I/IHCprMCHTI/I, OTYUTAHU IIO
CHpZLBéAAI/IBa CTOMHOCT HPCS Apyr BCEOOXBATEH AOXOA, AKTUBH IIO AOFOBOPI/I C KAMCHTU U AOFOBOpI/I 3a

CpI/IHaHCOBa FapaHLlI/IH.

prnaTa IIpuUTEkKaABA: q)HHaHCOBI/I AKTUBH, OICHABAHMU IIO aMOPTH3HpPaHA CTOI>'IHOCT, BKAFOYBAIIIM THPrOBCKU

B3EMaHUA U HpeAOCTaBCHI/I 3a€MU; AKTUBH I1O AOFOBOPI/I C KAUCHTHU U AOFOBOPI/I 3a (bI/IHaHCOBa FapaHHI/Iﬂ.

3a u3YnCAfABAHE HA OYAKBAHHTE KPEAWTHH 3aryOM IO OTHOIIEHME HA THPIOBCKUTE B3EMAHIA CA IIPHAOMKCHI
OIIPOCTEHHAT IOAXOA, cbraacHo MC®PO 9, m marpuma Ha mpoBusmure. B3emannAra ca pasraeaaHd Ha
KOAEKTUBHA 0a3a, CHPAMO BEPOATHOCTTA 32 HEU3I'bAHEHHE H IIOTECHIMAAHHTE 3aIyOH B PE3yATAT Ha TOBA,
HM3YUCACHH Bb3 OCHOBA HA HCTOPHYECKUTE AAHHM Ha I'pymara 3a 5 roAmieH meproa, Kato 3a B3€MaHHSA,
KOHUTO HMa AOCTATBYHO HH(OPMAIIHA, Ca B3CTH IPEABHA OOCKTUBHH BBHIIHH U HAYHCACHA KPEAHTHA

o0e3IeHKa.

IIpeaocraBeHnTe 3a€MH Ca PAa3TACAAHH HA HHAHBHAyaAHA 0a3a IO OTHOIICHHE HA OYAKBAHHU KPEAUTHH
3aryOm. 3a OIpPEeAeAHETO Ha KPEANTHHA pucK I'pymara IOA3Ba BBTPEIIHA METOAOAOTHA 332 KPEAUTEH
PEHTHHI, KOATO B KOHTEKCTa Ha OIPEACACHHETO 34 ,,HUChK KPEAHTEH PEHTHHI € OCHOBaHA M ChBMECTHMA C

yTB’prCHa CBC€TOBHA ACqDI/IHI/IL[I/IH B TOBa OTHOIIICHHC, a 32 OHpCACA}[HCTO Ha ITIOTCHIITHAAHHTC SaI'Y6I/I ca
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ITIOA3BaHU Hy6AI/IKYBaHI/I AAHHU, KOpI/II‘I/IpaHI/I CHpHMO O6CTOHT€ACTBaTa, KAaTO 32 B3€CMaHHA, 32 KOUTO € HAAUIIC

AOCTATBLYHO NH(POPMAIIHA € IIPU3HATA KPEAHTHA OOE3IICHKA.

AOI‘OBOpI/ITe 3a qDI/IHaHCOBa TapaHys Ca pasrACAAHN AaHAAOTHYHO Ha IIPEAOCTABCHHUTE 32€MH, KaTO € OTYCTCH

CCpCKTbT OT U3AAACHATA rapaHIUA 110 OTHOIIICHUE HAa AHLICTO, 34 KOCTO € IIPEAOCTABCHA.

2.32.5. IlpuxoAd o AOroBOpH C KAHCHTH

I'pymara mpuszaBa IIPHXOAH IO AOTOBOPH 32 CTPOHTEACTBO, HA 0a3aTa Ha 3aABAMKEHHETO 32 H3IITbAHCHHLC,
VAOBACTBOPSABAHO B TCUCHIE HA BPEMETO, CAMO 4KO € B ChCTOSHUE AA HAIIPABU OOOCHOBA OIICHKA HA CTCIICHTA
Ha HallpEAbKa KbM II'BAHO YAOBA€TBOpsABaHe. CrelleHTa Ha HAIIPEAbKA CE IIPEPAasIACHKAAd KbM Kpad Ha
OTYETHHA IEPHOA, 32 KOCTO €A ITOA3BAHHM METOAU Ha BAOXKEHUTE PECYPCH, IO-CIEIUAAHO OFOAKETH Ha
OYAKBAHHTE M ACHCTBHTEAHO H3BBPIIECHUTE Pa3XOAH, KOHTO PBKOBOACTBOTO cumTa 32 yMecTHH. HesaBucmmo
OT TOB2, B OBACIIIE MOIAT Ad HACTBIIAT IIPOMEHHU, AOKOAKOTO € BB3MOMKHO Ad HE Ca B3€TH IIPEABUA (PAKTH U
OOCTOATEACTBA, KOUTO HE Ca OMAN M3BECTHU HMAH IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO U IOpaAn (hakra,
9e B Kpas Te3H AOTOBOPH IIOAACKAT Ha (POPMAAHO OAOOpPEHHE M/HMAU IIPUEMAHE OT KAHCHTA H/HMAN Tpera

CTpaHa — ABP’KaBEH OpTaH.

AOFOBOPI/ITC 32 AOCTAaBKH HA HpOAyKL[I/IH, CTOKH M YCAYI'H 34 OTYCTHHA HCPI/IOA 1 KbM Kpa;{ MY KacasiT OTACAHM
AOCTaBKH HAH B CCpI/IH, C yAOBACTBOpCHI/I 3aAABAKECHHUA 32 HM3ITbAHCHHEC HAHN C YaCTHUYHO yAOBACTBOpCHI/I
3AADBAKCHUA, HpI/I KOHUTO prnaTa nmMa npaBo Ha B"b3Hal“pa}KA€HI/I€ B pa3Mep Ha paBCH HA CTOHWHOCTTA HA
HPCXBT)pAeHI/ITe CTOKH, 32 KOUTO MMa HpaBO Ad Q)aKTypHpa P’LKOBOACTBOTO HC CUHUTa, Y€ NMa BCPOHTHOCT Ad

HACTBIIAT IIPOMEHHU II0 OTYCTCHUTE IIPUXOAH, CAAAA U B3EMAHUS I10 TE3U AOTOBOPH B 6T>A€H_I€.

O6CH_[9.HI/ITC BB3HATPAKACHUS 110 AefICTBaLT_II/ITC 1 HE3ABBPIICHHU IIPE3 IIEPHUOAA AOTOBOPHU 32 CTPOUTEACTBO 1

ApPyru AOCTaBKH €a IIO q)I/IKCI/IpaHI/I IICHH, 32 KOUTO HE Ca IIPCABUACHH IIPOMCHH.

2.32.6. IlpoBusnu

I'pymara ordnra CAGAHHTE BUAOBE IIPOBU3NM:

- IlpoBu3uu 110 CTPOUTEAHH AOTOBOPH BBB BP'b3Ka C IIOETH IAPAHIINHI 3a OTCTPAHABAHE HA CBEHTYAAHU
pCKAaM?lLII/II/I oT CTpaHa Ha BB3AOKUTECAA U ApyrI/I CB”bpSaHI/I paSXOAI/I I10 HpI/IKAIO‘II/IAI/I AOI‘OBOpI/I 3a
CTPOHUTEACTBO;

- IlpoBusuu 110 cpA€OHU CIIOPOBE;

- IlpoBusun 3a pekyATHBAITHA Ha TEPEHM IPH AOOMB HA ITOA3CMHM OOraTcTBa M EKCITAOATAIINA Ha
MI/IHCpﬂAHI/I CypOBI/IHI/I CACA HPI/IKAIO‘IBHHC Ha ACfIHOCTI/ITC;

- HpOBI/I3I/II/I 3a ApyI‘I/I 3aABAKCHUSA I10 ITOCTH AOFOBOPHI/I AHTAKUMCHTH.

CymaTa Ha IPU3HATATA IPOBU3HA ¢ HAW-AOOpATa IPUOAUZUTEAHA OIICHKA HA PA3XOAUTE, HCOOXOAUMH 32

IIOKPHUBAHE HA HACTOAIIOTO 3aAABAKEHHUE KbM AaTaTa HA KOHCOAUAUPAHUA OTYIET.

HpOBI/I3I/II/ITC Ce IPCHU3IHUCAABAT HA BCAKA AATa HA KOHCOAHMAHPAHHUS OTYICT HA 0asa Haﬁ—Ao6paTa TCEKYyIIa
OIICHKa 3a IIoracABaHC Ha 3aABbAKCHHCTO. HpOMCHI/ITC B OIICHKAaTa MOXKC Aa Ca B PE3yATaAT Ha IIPOMCHH B
CTOMHOCTTA HAH Pa3IIPEAEACHUETO BBB BPEMETO HA H3XOAAIIUTE ITIAPHUYHHU IIOTOLIM UAM Ha IIPOMEHU B

AHXBEHHTE IIPOLEHTH (AUCKOHTOBH (DAKTOPH).
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2.32.6.1. IIpoBu3WH IO CTPOUTEAHU AOTOBOPU

I'pymara mMa aHIaKEMEHT CBLAACHO CKArodeHn Aorosopu 3a CMP ycayru Aa H3BBpINBA OTCTPAHABAHE Ha
EBEHTYAAHH PEKAAMAIIIH OT CTPAHA HA BH3AOKHTEAS 32 COOCTBEHA CMETKA 33 OIIPEACACH B AOTOBOPHUTE CPOK.
OreHKaTa HA TE3M IIPOBHU3UU CE M3BBPINBA OT BBTPEINHH CICHHAAUCTH C IIOAXOAAINA KBAAHDUKALIAA H
OIINT, IPY IPUKAFOUBAHE HA BCCKU CTPOMTEACH ODEKT, 3a KOWTO I'pyIraTa mma TaKOBa IIOETO 3aABAKCHIE, B3
OCHOBA H4 IIPCAXOACH OIHNT C IMOAODHU 00exkTH. OIMPEACAIHETO HA IIPOBUSHATA IO CTPOUTCAHH AOTOBOPH
n3KCKBA PBHKOBOACTBOTO Aa HAIIPABH IIPENEHKA OTHOCHO PA3XOAHMTE 34 OTCTPAHABAHE HA CBEHTYAAH
PEKAAMAITNH OT CTPAHA HA BB3AOKUTCAA KbM AATATA HA KOHCOAMAUPAHHUA OTYET 32 (DHHAHCOBOTO CBCTOSHIE.
Kom 30.09.2019 r., Haifi-a00paTa IperieHKa 32 HEOOXOAMMATA IIPOBH3HUA II0 CTPOUTEAHH AOTOBOPH BbB
BPDB3Ka C IIOCTH FAPAHIIUH 33 OTCTPAHABAHE HA EBEHTYAAHH PEKAAMAIINM U APYIHM CBBP3aHH PAa3XOAHU € B

pasmep Ha 4 250 xmA. AB. (31.12.2018 r.: 5 586 xuA. AB.).

2.32.6.2.  IlpoBu3um 3a peKyATHBAIAA HA TEPEHHU

I'pymrara, upes aBe o1 AblepHuTe cu Apyxectsa (Tpetic mpTHO crpoureActBo AA u Tpeiic SAmboa AA), mma
CKAFOYCHH AOTOBOPH 32 KOHIIECHH 32 AOOHB Ha IIOA3eMHU OOrarcrsa Ha tepuropusara Ha Bwarapus. Caea
IIPUKAIOYBAHE HA AOLOBOPHTE 32 KOHILIECHH I'pymata MMa 3aABAKEHHE Ad H3BBPIIH TEXHOAOTHYHA U
OHOAOTHYHA PEKYATUBALIMA HA HAPYIIICHITE TEPEHM 32 cOOCTBEHA cMeTKa. CTOMHOCTTAa HAa TEXHOAOTHYHATA 1
OMOAOIMYHATA PEKYATHUBALIUA CE OIPEACAS B Kpas HA BCAKA TOAHMHA Bb3 OCHOBA HA OIIPCACACHHTE B
AOTOBOPHUTE 32 KOHIIECUH CYMHU 32 PEKYATHBALIMA, KOUTO CACABA A4 OBAAT IIPEBEACHH OT APYKECTBATA IIO

CICLINAAHU HAOHUPATEAHH CMETKH.

B Copbus I'pymara, upes AbIepHOTO cH ApykecTBO Tpefic ChpOus, Bb3 OCHOBA HA IIOAYIEHO OAODpeHIe OT
MunHCTEPCTBO Ha PYAAPCTBOTO U eHeprerukara, CppOus, eKCIIAOATHPA MHHEPAAHH CYPOBUHU OT COOCTBEH
TEpEH, 32 KOHTO HMa 3aABAKEHHE CACA IIPUKAIOYBAHE HA AOOHBA Ad OOAAIOPOAHM U PEKYATHBHPA.
CrofiHOCTTA Ha TEXHOAOTHYHATA M OMOAOTHYHATA PEKYATHBALIAA CE OIIPEACAS B Kpas Ha BCAKA TOAMHA Bb3

OCHOBAa Ha OAO6p€H TCXHHUYCCKH IIPOCKT 324 PEKYATHBAIMA HA MECCTHOCTTAA.

OmpeaeAsHETO HAa IPOBU3UU 34 PEKYATHBAIIUA HAa TEPEHH IPH AOOHMB Ha IIOA3EMHH OOIaTCTBA H
EKCIIAOATAIINA HA MHHEPAAHH CYPOBHHH CACA IIPHKAIOYBAHE HA ACHHOCTHTE, H3HCKBA PBKOBOACTBOTO Al
HAIIPABH IIPELICHKA OTHOCHO Pa3XOAHUTE 32 PEKYATHBHPAHE U CACA CKCIIAOATALIMOHHH TPIKHA HA TEPEHHTE
KbM AATATA HAa KOHCOAMAMpaHHA oTder 32 (punHancoBoto cbcroguue. Kem 30.09.2019 r., maii-aoo6para
IIPEIICHKA 3a HEOOXOANMUTE IIPOBU3HH 32 PEKYATHUBAIINA Ha TepeHH ¢ B pasmep Ha 494 xma. aB. (31.12.2018:
493 xuA. AB.).

2.32.6.3.  AKTIOEpPCKH OIICHKU

Ilpn ompeaeasiHE Ha ceramHarta CTOHHOCT HA ABATOCPOYHHTE B3aABAKCHHA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE €A U3IIOA3BAHH U3YHCACHUA HA CEPTU(PULINPAHN AKTIOCPH, OA3UPAHU HA IIPEAITIOAOKEHUSA 32
CMBPTHOCT, TEMII HA TEKyYECTBO Ha IIEPCOHAAA, OBACIIO HHBO HA PaOOTHHU 3aIIAATH U AHUCKOHTOB (paxTop,

KOHUTO IIPEATIOAOKEHHSA Ca IIPEIIEHEHN OT PHKOBOACTBOTO KATO PA3yMHH M yMECTHH 3a ['pymara.
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2.32.6.4. OrcpouyeHH AAHBYHH AKTUBU

OHCHKaTa Ha BEPOATHOCTTA 32 6T)ACLL[I/I obAaraeMn AOXOAH 32 yCBOABAHETO HA OTCPOYCHU AAHBYHH AKTHUBI
CcC 6:131/Ipa Ha ITOCACAHATA vo6peHa 6IOA)K€TH21 HpOFHOSa, KOpPITI/IpaHa OTHOCHO 3HAYMMH HeOOAaraeMH
HpI/IXOAI/I nu paSXOAI/I nu CHCL[I/I(bI/I‘IHI/I OFpaHI/I‘{CHI/IH 3a HpCHaCHHC Ha HCHU3IIOA3BAHU AAHDBYHU 32.I'y6I/I A
KPEAUTH. Axo HAaACKAHA IIPOTHO32 324 obAaraem AOXOA IIPCAIIOAATA BEPOATHOTO HM3IIOA3BAHC HAa OTCPOYCH
AAHDYCH AKTUB ocobeHo B CAy4YaH, KOTaTO aKTUBDBT MOIKE Aa CC yHOTp€6I/I Oes BpPEMEBO OIpaHHYCHUE, TOraBa
OTCpO‘ICHI/IHT AAaHDBYCH AKTHUB CC HpI/IBHaBa H3IAAO. HpI/I3HaBaHCTO Ha OTCpO‘ICHI/I AAaHDBYHH AKTHUBU, KOUTO
IIOAACKAT Ha OIIPEACACHH IIPABHU MANW HMKOHOMHYCCKH OIPAHMYCHUA HMAM HCCHUIYPHOCT, CE€ IIpCIEHABA OT

PBKOBOACTBOTO 34 BCEKH OTAEAEH CAY4YaH Ha Oa3ara Ha cuenuduaHuTe HGAKTH 1 OOCTOATEACTBA.

Ha 6asa 1031 ITOAXOA, PBKOBOACTBOTO € IPELEHUAO AQ IIPU3HAE AKTUB 10 OTCPOYEHU AAHBIU 32 AAHBUHATA
sary0a 3a mpenacsHe 3a 617 xma.aB. kbM 31.12.2018 1., AOKOAKOTO H3rOTBEHHTE OIOAKETH H IIPOTHO3H
CBABPIKAT CTCICH HA CHIYPHOCT, de I'pymara 1me GbAe B CBCTOAHHE A4 TCHEPHPA AOCTATBYIHO OOAAracMu
redaAbr B CAGABAINUTE IIET FTOAMHH, CPEIIY KOHTO Ad ObAE IIPUCIAAHATA AAHBYHATA 3aryDa B3HHKHAAA IIPE3

IIPECAXOAHH HCpI/IOAI/I.

2.32.6.5. O0Ge31ieHKa HA penyTanusa

PoroBoAcTBOTO Ha I'pymara e HampaBHAO HEOOXOAHMUTE IIPOLIEAYPH 34 M3BBPIIBAHE HA 3aADAKHTCAHUA
TecT 32 OOC3IICHKA HA IIPH3HATUTC B KOHCOAMAUPAHHSA TOAHIICH OTYeT 32 (DHHAHCOBOTO CBCTOSHHC
peryTannuy Mo IpUAOOHBAHETO HA ABIICPHOTO APY/KECTBO. 34 IICATA € IIPHETO, Y APY/KECTBOTO CC fABABA B
Ka4eCTBOTO Ha “OOEKT, FEHEPUPALL] IAPHYHHU IIOTOLH .

Wsuncaenusra ca HAIIPAaBEHU OT PBKOBOACTBOTO, KaTO € HAIIPABEH HOApO6CH IIPETACA AaAU Ca HACTBIIMAU

cpOmTHA U Cl)aKTI/I, ABABAINM CC MHAWUKATOPH 32 IIPOMCHH B HAIIPABCHUTE IIPCAITIOAOKCHHSA M IIPCIICHKH KbM

31.12.2018 r.

Karo 6asa 3a mporrosurte Ha HAPHYHN HOTOLN (IPEAH AAHBIM) €4 U3IOA3BAHH (DHHAHCOBUTE OFOAKETH,
paspaboTeHn OT PBKOBOACTBATA HA CHOTBETHOTO APYAKECTBO U Ha I'pylara Karo IfAO0, HOKPHBAIIHE OT TPH AO
IIE€T POAHIIIEH IIEPUOA, KAKTO U APYTH CPEAHOCPOYHH U ABATOCPOYHU IIAAHOBE U HAMEPEHUS 32 PA3BUTUETO U
LIPECTPYKTYPUPAHETO HA AeHHOCTHTE B pamkure Ha ['pymara. Bp3craHoBHMara CTOMHOCT Ha BCEKH ODEKT,
TEHEPHPAII] TAPUIHH IIOTOIIH, € OIIPEACACHA Ha 0a3a “CTOMHOCT B ymorpeda’.

KArogoBHTE ITPEATTOAOKEHHSA, U3TTOAZBAHN IIPH H3YHCACHHATA Ca OITPEAECACHH KOHKPETHO 33 APYHKECTBOTO,
HOCHTEA HA PEIyTALUA, TPETHPAHO KATO OTACAHA CAMHMIIA, TCHEPHUPAINA IIAPUYIHHU IIOTOLHU, M CHOOPA3ZHO
Herosara cuenuduKa Ha ACHHOCTTa, OU3HEC CPEAATa U PHCKOBETE.

TecroBere m HpCHCHKI/ITC Ha p"bKOBOACTBOTO Ha prHaTa 3a O6C3HCHKa Ha HpI/ISHaTﬂTa pCHyTaL[I/IH ca
HaHpaBCHI/I HPCS HpI/ISMaTa Ha HETOBUTC HpOFHO3I/I u HaMCpCHI/IH OTHOCHO 6’I>A€LHI/ITC HNKOHOMHYCCKH HU3TOAU,
KOHUTO prnaTa OdYakBa Aa IIOAYYIH OT ABIIEPHOTO Apy?KeCTBO, BKA. ‘IpCB H3IIOA3BAHETO Ha HEIOBHUTE
prI‘OBCKI/I u HpOMI/ILHACH OIIuT M FCHCpI/IpaHI/ITe N OYakKBaHU B 61:ACH.[C OoT Hero obemm HpI/IXOAI/I,
OCI/II'ypHBaHC Ha ITIO3UIIHH Ha 6$Arapcm "u "IY)KA@CTpaHHI/I Ha3apH (pa3pa60TBaHe %8 33H33BHH€), OYaKBaHUATA

32 O'BACIIIH IIPOAAKOH M IIPECTPYKTYPHUPAHE HA ACHHOCTTA U IIp.
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2.32.6.6. Cu0urns cAeA Kpas Ha OTUYETHUS IIEPHOA

CpbOurtus cAeA Kpas Ha OTICTHHA IIEPUOA C4 OHE3U CHOUTHA, KAKTO OAATOIIPHATHH, TAKA H HEOAATOIIPHATHH,
KOUTO BB3HHKBAT MCKAY Kpas HA OTYCTHHSA IIEPUOA H AATATA, HA KOATO KOHCOAMAHpPAHHTE (DHHAHCOBU
OTYCTH Ca OAOOPEHU 32 IIYOAUKYBaHE.

Pasrpanmgasar ce ABa BuAa cpOHTHA:
*  TaKHBA, KOUTO AOKA3BAT YCAOBHf, CBINECTBYBAAH KbM Kpaf Ha OTYETHHA IEPHOA (KOPHUIHPAIIU
cpOuTHA ); 1
*  TaKWBA, KOHUTO Ca IIOKA3ATEAHH 34 VCAOBHSA, BB3HHKHAAH CACA Kpas Ha OTYETHHA IIEPHOA

(HEKOpUTHpAIN CHOHTHA).

prna’ra KOpHUrupa CyMHUTE, IIPU3HATH B KOHCOAUMAUPAHUTE CpI/IHaHCOBI/I OTYETH, 324 Ad OTpa3u KOPUTIUpaIIuTe
cpOmTHA CACA Kpad Ha OTYCTHHS IICPHUOA B OCBBPEMCHABA OIIOBECTABAHMATA.

I'pymmata He xopurmpa CyMuTe, IPU3HATH B KOHCOAHUAUpPAHUTEC (DUHAHCOBH OTYETH, 32 Ad OTPasH
HCKOPUTHPAINNTE CHOMTHA CACA Kpas Ha OTICTHHSA 1epruoA. Korato Hekopuruparure co0OUTHA CACA Kpas Ha
OTYCTHHA IIEPHOA CA TOAKOBA CBINECTBCHH, Y€ HEOIIOBECTABAHECTO OH IOBAMSAO Ha CIOCODHOCTTA Ha
IOTPEONTEAUTE HA KOHCOAMAHUpAaHHTE (PUHAHCOBM OTYETH A2 B3eMaT CTOIIAHCKH perreHus, ['pymara
OIIOBECTSBA CACAHATA HH(OPMAIIHSA 32 BCAKA CHIIECTBCHA KATCTOPUA HA HCKOPUTHPAIIIOTO ChOUTHE:
-eCTECTBOTO HA ChbOUTUETO; U
-IpuOAM3UTEAHA OLlCHKA Ha (DHHAHCOBUA My e(DEKT HAN H3ABACHHE, Y€ TAKABA OLICHKA HE MOXKE Ad ObAe

HaIrpaBcHa.
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TRACE

II1. AOH'I)AHI/ITCAHI/I OIIOBECCTABAHHUA KbM CTATHUTC HA (bI/IHaHCOBI/I}I oT4YCeT

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emu Crpaan  Crwopmixe Mammsan n Tpaucnoprau Apyru  Kanmurasn OG0
HUA oGopyABaHe CpeAcTBa AKTUBH 3UpaHu
pasxoau
Oruerna crorHOCT
Caaao kM 31.12.2017 17 295 11 000 6353 62 734 28173 4676 6 817 137 048
IMocremuan 629 1177 164 4648 3118 177 8029 17 942
W3zae3zan (669) - (121) (3 188) (1 086) (109) (12348) (17 521)
Edexru o1 BaAyTHI IIpen3ancAeHuUs 2 11 60 10 8 1 ™ 91
Tpancdep Ha akTHBI - 564 386 (576) (515) (24) 165 -
Caaao kM 31.12.2018 17 257 12 752 6 842 63 628 29 698 4721 2662 137 560
Edexru or npomenu - 1443 - - 352 - - 1795
ITpensuncaeno caspo xum 01.01.2019 17 257 14 195 6 842 63 628 30 050 4721 2662 139 355
TMocrprman - 38 201 3204 808 119 5516 9 886
Wsaesan ) - (467) (3144 (309) (207) (4 568) (8 696)
ITocremman ot 6usHec KoMOMHAIIIN 51 30 5 72 53 - 14 225
Edexru o1 BaAyTHI IIpen3ancACHUs 15 28 23 54 44 4 - 168
Tpaucdep Ha akTuBH ) (392) - - - - - (401)
Caaao kM 30.09.2019 17 313 13 899 6 604 63 814 30 631 4652 3624 140 537
Amoprusanua
Caaao kM 31.12.2017 - 1655 2458 34 040 20 021 21776 - 60 950
[Mocreman - 270 507 2207 1314 576 - 4874
Wsaesan - - (35) (1750) (8906) 92) - (2773)
Edexru ot BaAyTHI IIpen3IncAeHUsA - )] 48 4 3 @D - 53
Tpaucdep Ha akTuBH - 58 366 (195) (215) (14) - -
Caapo kM 31.12.2018 - 1982 3344 34 306 20 227 3245 - 63 104
IMocrpuuan - 365 430 1794 1129 381 - 4099
Wsaesan - - (155) (1028) (237) (128) - (1 548)
IMocrpmuAn OT GU3HEC KOMOMHAIIII - 14 2 63 53 - - 132
Edexra o1 BaAyTHI IIpen3vIrCACHUSA - 2 14 16 9 1 - 42
Caaao kM 30.09.2019 - 2363 3635 35151 21181 3499 - 65 829
basarcosa crorimocr
Baaancosa croitnocr kem 31.12.2018 17 257 10 770 3498 29 322 9471 1476 2 662 74 456
Baaancosa croitaocr xksm 30.09.2019 17 313 11 536 2969 28 663 9 450 1153 3624 74 708

® B mpeacraBeHHTE CTOWHOCTH HAa WMOTH, MammHH B chopbxeHnda kbMm 30.09.2019r. m 31.12.2018r. ca

BKAFOYEHH 3EMH U CIPaAd CODCTBEHOCT Ha ABIIEPHOTO ApyixectBo ,, Tpetic Copoua“ AA, 3a koero

APYKECTBOTO pa3rioAara ¢ AOKYMCHTH 32 cobcrBenocT. ChraacHo 3akoHa 3a ACTAAM3AITHMSA HA obexTuTe Ha

Penybanka Copbust ot 2015 1. Tesnm HEABIKUMHI MMOTH HOAACKAT Ha y3aKOHsBaHe/ Aeraamsanms. 110 To3n
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3aKOH ODEKTH, KOUTO Ca H3TPAACHH Oe3 paspelIlicHue 3a IIOA3BAHE, CACA 3aBBPIIBAHCTO HA IIPOIICAYPATA IO
IPHAOOHBAHETO HA Pa3peIliCHUE 33 IIOA3BAHE, ITOAYYABAT Pa3peIlicHUE 3a IIOA3BaHe. TOBa pEIICHHE 32
IIOA3BaHE CE ITIOAABA B KAAACTBPa 32 HeABIKuMHTe nMOTH. [lo oTHOIIEHMe Ha 3aKOHA 32 KOHBEPCHATA Ha
semute B cuAa oT roAu 2015 1. u cAcA opUIIHAAHE yKA3aHHA Ha ABP/KABHATA AAMIHHCTPAIIIA B HA9AAOTO
ma 20106 r., Apy’KECTBOTO € TIOAAAO HMCKAHHSA 32 KOHBepcuA Ha 3eMute cu. ChrAaCHO TE3H IIPOIIEAYPH IIPE3
mmepuoaa 2015 r. - 2018 1. ,,Tpetic Copbua™ AA e AeraAnsuparo gact or OOEKTHUTE CH, 32 OCTAHAAUTE Ca
ITIOAAACHH UCKAHMSA, KOMTO €4 B IIPOIleC Ha 00padoTKa.

Awmsuar

prHaTa € IIPCAOCTABHUAA 32 H3IIOA3BAHE ITOA HACM A’bATOTpaﬁHI/I MATCPHUAAHN AKTHUBH HAa CBBbP3aHU U TPETHU
AWITA, KAKTO CACABA:

3emu Crpagau  Cropmixe Mamman i Tpaucnoprau Apyrn  Kanurasn OG0
HUA oGopyABaHe CcpeAcTBa AKTUBHA 3UpaHu
pasxoau
OryerHa crodHOCT
Caaao kM 31.12.2018 7 23 129 817 64 1 - 1041
IMocrpruan - - - 398 - - - 398
W3zae3zan - - - (910) (39) - - (949)
Caaao kM 30.09.2019 7 23 129 305 25 1 - 490
Amoprusanua
Caaao kM 31.12.2018 - 10 44 349 44 1 - 448
IMocrprman - - 4 22 2 - - 28
Wsaesan - - - (184) (30) - - (214)
Caaao kM 30.09.2019 - 10 48 187 16 1 - 262
basaxcosa crorrocr
Baaancosa croitnoct xpm 31.12.2018 7 13 85 468 20 - - 593
Baaancosa croitaocr xksm 30.09.2019 7 13 81 118 9 - - 228
Kem 30.09.2019 1. B cberaBa Ha VMOTH, MAIMHE M CBOPBKEHHS €4 BKAIOYCHH aKTHBU C 'NIPABO Ha
noAssage" (OHCpaTI/IBCH AI/I3I/IHF) u CbI/IHaHCOB AWIBHUHI, KAKTO CACABa:
3emu Crpaau  Cropmixe Marmsau u Tpaucnoprau ~ Apyrm  Kanmraan OG0
HUA oGopyAaBaHe cpeAcTBa AKTUBU 3upaHu
pasxoau

OryerHa croHHOCT
Caaao kM 31.12.2018 - - - 3878 2529 - - 6407
Edexru or nmpuaarane za MCPO 16 - 1443 - - 336 16 - 1795
ITpensuncaeno caspo xem 01.01.2019 - 1443 - 3878 2 865 16 - 8 202
IMocrpuuan - 4 - 899 473 10 123 1509
Wsaesan - - - - 29) (20) - (55)
Casao kM 30.09.2019 - 1447 - 4777 3309 - 123 9 656
Amoprusanusa
Caaao kM 31.12.2018 - - - 419 660 - - 1079
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IMocrbrman 248 - 176 332 - - 756
Wsaesan - - - (86) - - (86)
Casao kM 30.09.2019 248 - 595 906 - - 1749
basarcoBa croraocr
Basancosa croitnocr xpm 31.12.2018 - - 3459 1869 - - 5328
Basancosa croitnocr kM 30.09.2019 1199 - 4182 2403 - 123 7907
1.2. HMuBecTUIIMOHHNA UMOTH
3emu Crpaaun Apyru OG0
aAKTUBU

OryerHa CTOHHOCT

Caapo xbm 31.12.2017 1035 138 1754 2927

[Mocreruan 1536 2453 - 3989

M3zaesan - - - -

Tpancdep Ha aKTHBI 1754 - (1754) -

Caaao kM 31.12.2018 4 325 2 591 - 6916

TMocTbruan 49 283 - 332

saesam (37) 277) - (314)

Tpanccep Ha aKTHBI 9 392 - 401

Caapo xsMm 30.09.2019 4 346 2989 - 7 335

Amopru3anua

Caapao kM 31.12.2017 - 21 - 21

Tocrpmman - 45 B 45

Caaao xbMm 31.12.2018 - 66 - 66

TMocTbrman - 186 - 186

saesam - (110) - (110)

Edexru o1 BAAYTHE IIPEU3YHCACHUA - - - -

Caaao x6Mm 30.09.2019 - 142 - 142

basaxacoBa crodaOoCT

Baaancosa croitHocr xpMm 31.12.2018 4 325 2525 - 6 850

Baaancosa croiinocr xsMm 30.09.2019 4 346 2 847 - 7193

. MHBCCTI/IHI/IOHHI/IT@ MOTH HpCACTaBA}IBaT IIO3CMACHHN HMOTH, CFpaAI/I u HpI/IAC)KQ_H_II/I 3€MHU KbM TiX,

CITICITUAAHO obocobenn yactu or CrpaA 3a CaMOCTOATCAHA CKCIIAOATANUs, IIPCAHA3HAYCHN 324 OTAABAHC

AT)AI“OCPO‘IHO IIOA HAaEM HaA AT)HICPHH Apy}{(CCTBa u TpeTI/I AWIIA.

1.3. Hemarepuasnu akTuBu

IlpaBa

ITporpamunu
IIPOAYKTH

Apyru

AKTUBHU

O6mmo

OryerHa CTOHHOCT
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Caapo xbm 31.12.2017 2242 259 147 2 648
IMocrbrman - 21 - 21
Vareann - (33) (10) (43)
Edexru o1 BAAYTHE IIPEH3YHCACHUA - - - -
Canpo xbm 31.12.2018 2242 247 137 2626
[Tocromman - 52 - 52
Vsncann - P) - 7)
Ecbexrn or BaAyTHE IIpensancACHuSA 1 - - 1
Caapo xbm 30.09.2019 2243 297 137 2677
AmoprHsanua
Caaao xbMm 31.12.2017 836 209 79 1124
TTocrenman 106 28 13 147
Vsreann - (33) (10) (43)
EherTi OT BaAyTHI HpensmcAeHmA , A - A
Caapo xbMm 31.12.2018 942 204 82 1228
[ocTprman 80 18 4 102
Wzaesan - (2) - (2)
Edextn oT BAAYTHH IIPEU3UHCACHUA 1 - - 1
Caaao xbMm 30.09.2019 1023 220 86 1329
basarcoBa crofirocr
Baaancosa croiinocr xsm 31.12.2018 1300 43 55 1398
Baaancosa croiinoct kM 30.09.2019 1220 77 51 1348
1.4. HHaBecTHNN B CHBMECTHHU MPEATIPUATHA
HMuBecTuiuu B CMECEHHU IIPEATIPUATHA 30.09.2019 r. 31.12.2018 r.
VuBecTnnny B ChbBMECTHU IIPEATIPHATHS 24 24
OG0 24 24
HMuBecTunmny B ChbBMECTHH IIPEAIIPHUATHA 10 METOAA HA COOCTBEHHUA KAITUTAA
HNusectunyn 30.09.2019 r. 31.12.2018 r.
pasmep pasmep CTOWHOCT

Tpetic - M Musecr, I'epmannsa 50% 24 50% 24

OG0 24 24

ApyxecrBoto ,, Tpeiic — M Musect™ e perucrpuparo Ha 08.09.2017 1. ¢ MACTO Ha CTOIIAHCKA ACHHOCT B

FCpMﬂHI/Iﬂ. ACfIHOCTTa My € CB$p3aHa C I/IHq.)paCprKTypHO 1 BHCOKO CTpOI/ITCACTBO. Ksm Kpaﬂ Ha HCpI/IOAa

CMECEHOTO HPCAHPI/IHTI/IC HC OCBIIICCTBABA ACﬁHOCT 1 HAMA CTpaTCI“I/I"ICCKO 3HAYCHUC 32 fpynaTa.

1.5. Herexymu ¢puHaHCOBU aKTHUBU
Herexymm ¢puHaHCOBY aKTHBH 30.09.2019 r. 31.12.2018 r.
@QrHaHCOBH aKTHBH, OLEHABAHH II0 AMOPTH3HUPAHA CTOHHOCT 163 11
DuHAHCOBH aKTHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT Ipe3 ABA 11 11
O61m0 174 22
1.5.1. Kpeauru u B3eMaHUA - HETEKYIIH
Bua 30.09.2019 r. 31.12.2018 r.

62



“TPEIC I'PYIT XOAA” AA TR "E

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 30.09.2019 1.

Kpeaurn 10 11
Bsemanusa npuaobuTH Upes recuu 153 -
O6mro 163 11
1.5.1.1. Kpeauru - HeTeKyIm
Bua 30.09.2019 r. 31.12.2018 r.
B3emaHus 0 KPeAUTH OT HeCBbpP3aHU Auna /Heto/
Bsemanms mo xpeAnTH OT HECBBP3aHU AHIIA 11 12
Bsemanus 110 AMXBH 110 KPEAUTH OT HECBBP3AHU AUIIA - -
ObesmenKa Ha B3EMAHUA 110 KPEAUTH OT HECBBP3AHU AMIIA 1 1
O6mo 10 1

1.5.2. ®uHAHCOBU aKTUBH, OLIEHABAHU II0 CIIPAaBEAAUBA CTOMHOCT 11pe3 ABA

Bua 30.09.2019 r. 31.12.2018 r.
IMpnrexaBany MAAITMTHCTBEHI AAAOBE U YIACTUSA B APYTH IIPEAITPHATHA 11 11
OOG1o 11 11

ITpuresxaBaHu MAAITMHCTBEHU AAAOBE U YUACTHA B APYTH IIPEAIIPHATUA

Bua 30.09.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CcTOMHOCT
AKHNCHUE®-CK-13-TPENC PEMAMH®PA KOHC. AA, B A 20% 10 20% 10
SRBIJOVEDE, ALFABANK 1 1
O6mo 11 11

Kem 30.09.2019r. um 31.12.2018r. cpimure ca IPEACTaBEHH B oTdeTa 32 (PUHAHCOBOTO CHCTOSHHE IIO
ce0EeCTOMHOCT.

Ha 26.11.2018 r. B T'bproBckus perucrsbp € BIHCAHO OTKPUBAHE HA IIPOH3BOACTBO IIO AHMKBHAALIUATA 32
"AJKUCUED-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA. 32 AHKBHAATOp Ha APYKECTBOTO €
ompeaerer Eaoapao Pocn. "AJKMCHUE®-CK-13-TPEMC-PEMAMH®PA KOHCOPLIMYM" AA e
VIPEACHO BbB BPb3Ka C AOIOBOpP 3a CIIEYCACHA OOINECTBEHA IIOPBYKA, KOATO ce m3mrbAHABA OT AJ33A
wYAukucued-CK-13-Tpetic-Petiauadgpa®.

1.6. HNuBecTriyn, OTYETEHN II0 METOAA HA COOCTBEHMs KAIIUTAA
HMuBecTniiny 0TYETEHN 110 METOAA HA COOCTBEHUA KAIIUTAA 30.09.2019 r. 31.12.2018 r.
MuBecrunuu B ACOILIMUPAHU HPEATPUATHASA 1 1748
OO6110 1 1748

HMuBectTunyy B aCOMUUPAHU MPEAIIPUATHA 10 METOAA HA COOCTBEHHA KAITUTAA

HuBecTunuu 30.09.2019 r. 31.12.2018 r.
Paszmep CTOMHOCT pasmep croitHoCcT
Texuocrpoii-Maxenepuar 99 AA 33% - 33% 1747
Peako Tpetic Nareprerrsaps OOA 49% 83 49% 83
Peako Tpeiic UMareprermrsaps OOA - obesrienka (83) (83)
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30% 1
OG0 1 1748

HHBﬁCTI/IL[I/II/ITC B B.COL[I/II/IpaHI/I HPCAHPI/IFITI/IH C€ onlcHABAT OT Apy’)KCCTBOTO, KAaTO C€ HM3IIOA3Ba METOADBT HaA

COOCTBEHHUA KAITUTAA.

»Peako Tpeiic Mareprenrsana OOA e ¢ OCHOBHO MACTO Ha cromaHcka AefiHoct B Karap. Aefinocrra Ha
APYKECTBOTO € CBbP3aHA CbC CTPOUTEACTBO HaA CIPAAH, ITBTUIIA, MOCTOBE, JKII M METPO IrbTuina. Kem kpas Ha
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IIepuoAa ACOIMHPAHOTO IIPCAIIPHATHEC HE OCDBIICCTBABA ACfIHOCT 1 HAMA CTPATETMYCCKO 3HAYCHHC 324

I'pymara.
ABIxeHIeTo Ha HHBECTUIINNTE B ACOLIMUPAHU APY>KECTBA € IPEACTABEHO I10-AOAY:
ITokasarean BOAEH ITPOEKT PEAKO TPEVIC
Crapa 3aropa A33A HMHTEPHEIII'BHTBA OOA
Caaao Ha 1 sHyapu 1 -

AsiA B TekyraTa meuanba/ (3aryba) 3a meproaa - -

E(peKTI/I OT BAAYTHH IIPCU3YHUCACHUA - -

O0esnenka - -
Caapo xbM 30 cennreMBpH 1 -
1.7. Herekymu THproecky B3eMaHUA
Bua 30.09.2019 r. 31.12.2018 r.

B3emaHusa oT CBBbpP3aHM AUIIA U3BBH Ipynara /Hero/ 3661 5093
Bsemanms mo AoroBopu ¢ KAmeHTH 3661 5093
B3emanmns o Aorosopu ¢ kauenTtH /Hero/ 2918 3 876
Bsemanmus o AOTOBOPHU C KAUEHTU 2918 4 203
O0e3nenka Ha B3EMaHUSA ITO AOTOBOPH C KAMCHTH _ (327)

O6mmo 6 579 8 969

= Karo HETEKYIIHN ThPTOBCKH B3EMaHUA Ca IIPEACTABEHHU IAPAHIHUOHHU YAPBIKKHA II0 CTPOHUTEAHH AOIOBOPH,
KOHTO CE O9aKBa Ad CC PCAAM3HPAT CACA IIOBEYE OT 12 MeEcCera CACA Kpasd Ha OTYCTHHSA IICPHOA.

=B HpCACTaBCHI/ITe B3EMaHUA IIO AOTOBOPHM C KAHMCHTH OT CB"bpSaHI/I AIIAa W B3EMaHUA IIO AOFOBOpI/I C
KAMCHTHU KbM Kpaﬂ Ha HﬁpI/IOAa Ca BKATOUYCHH FﬂpaHHI/IOHHI/I yAp"b)KKI/I 10 CTpOI/ITﬁAHI/I AOFOBOPI/I.

1.8. Apyru HeTeKyIy B3eMaH!UA U AKTHBHU
Bua 30.09.2019 r. 31.12.2018 r.

HpCAOCTaBCHI/I TAPAHITAUA U ACTTIO3UTH 288 269
ITpeaniaarern pasxoan 47 38
Bsemane or KTB AA (1) 5545 5682
OGestenka Ha B3emane o KTB AA (u) (5 545) (5 682)
Apyru B3emanms 98 98

OG0 433 405

® HerexyIure IIPEAOCTaBEHU TIapAHIMU CA IAPUYHU OOE3IEYEHHA 11O H3AAACHU OAHKOBH IapaHIIHMHU 32
AOOPO H3ITPAHEHHE 32 ODEKTH CBC CPOK HA BAAUAHOCT A0 2030r.

® Herekymunre IPeAIIAATCHN Pa3XOAH BKAIOYBAT 3aCTPAXOBKHU 32 OOCKTH CbC CPOK Ha BAAHAHOCT AO 2024r.
1 U3AAACHH OAHKOBH IaPaHITHH 32 AOOPO M3ITbAHECHUE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

* Bsemanmero or KTb AA (H) e obOesleHeHO AO ITbAHHA My pasMep Bb3 OCHOBa Ha dakrure u
OOCTOATEACTBATA CBBP3aHU C OaHKATA, KAKTO M Bb3 OCHOBA HA OLIEHKATA IIPEACTABEHA OT FOPUCTHTE 32
cpbupane Ha B3emaneto ot KTb AA (u).

1.9. Toprosecka peryranus

Penyraruara kbM MOMeHTa Ha BB3HHKBaHEe € 447 X. AB. M ¢ B pesyarar Ha upuaodusanero zHa 70 % or
karmrasa Ha ,,Bruop Beanxka Mopasa® AA - Bearpaa, Copbust or "Tpeiic Murepremensa® EOOA mpes
2008r.

PrroBoactBOTO Ha I'pymara e HarmpaBHAO HEOOXOAMMUTE IIPOLEAYPH 34 M3BBPIIBAHE HA 3aABAKHTECAHHA
TECT 32 ODE3IeHKA Ha IIPU3HATUTEC B KOHCOAMAHPAHHA OTYET 32 (DMHAHCOBOTO CBHCTOSHHE PEIyTALUA ITO
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npuAoOuBaHeTo Ha ABIepHOTO ApyrxkectBo. Kbm 30.09.2019r. mpusHaTaTa OOe3sIieHKa HA PEHyTALIAATA € B

pasmep Ha 447 X.AB.

1.10. MarepuasHm 3amIacH

Bua 30.09.2019 r. 31.12.2018 r.

Marepuaau B T.4. /Hero/ 10 608 6788
OcHOBHE MaTepHAAN 7979 4846
Peseppru gactu 1164 925
l'opuBa u cMa30YHI MaTepHaAAK 868 788
CriomarateAHH MaTEPHAAL 199 177
Apyru matepuasu 61 52
ITerHN 3HAIIT 337 -
ITpoaykuusa /Hero/ 883 1165
IMpoayxrus 883 1165
Croku /Heto/ 34 11
Croku 34 11

OG0 11 525 7 964

1.11.  Texyiuu THProBCKU B3€MaHUA
Bua 30.09.2019 r. 31.12.2018 r.

B3emanusa ot CBbp3aHM AUIIA U3BBH rpynara /Heto/ 11 018 19 542
Bsemanms mo AoroBopu ¢ KAmEHTH 8 634 17 657
O0e3nenka Ha B3EMaHUSA ITO AOTOBOPH C KAMCHTH (25) (24)
AKTHBH ITO AOTOBOPH € KAUCHTH 2 404 1654
Bsemanus mo mpeaocTaBeHn aBaHCH - 231
Apyru ThproBekn B3eMaHUA 5 24
B3emanus o Aorosopu ¢ KauesTtu /Herto/ 39 385 35030
Bsemanus mo AoroBopu ¢ KAmeHTH 42 536 37 768
O0e3meHKa Ha B3EMAHUSA [0 AOTOBOPU C KAUCHTH (3 151) (2738)
AxTHBY 110 AOTOBOPH C KAMEHTHU /HeTO/ 45 433 13 806
AKTHBH ITO AOTOBOPH C KAMCHTH 45433 13 806
B3emanus no npeaocrasenu apancu /Hero/ 4213 3243
Bsemanus mo mpeaocTaBeHN aBAaHCH 4 830 3871
O0e3eHKa Ha B3EMAHUA 110 IIPEAOCTABCHI ABAHCH (617) (628)
B3emanmns o onepatuseH Au3uHr /HeTo/ 45 9
BsemaHus 110 OIepaTHBEH AMSHHL 45 9
Apyru Thproecku B3emanus /Hero/ 1555 525
Apyru TproBCKu B3eMaHHs 1632 589
O0e31eHKa HA APYI'Yl THBPrOBCKHU B3CMAHUS (77) (64)

OG0 101 649 72 155

=B IIPCACTAaBCHUTC B3CMAaHUA IIO AOTOBOPHM C KAHWCHTH OT CBBbP3aHH AHWIIA W B3EMaHUA IIO AOTOBOpPpH C

KAHUEHTHU KbM Kpafd Ha IIEPHUOAA CAa BKAIOYEHU I'APAHIIOHHU YAPBKKH 110 CTPOUTEAHU AOTOBOPH.

=" Bss Bp'I)SKﬂ. C HpCAOCTaBeHI/I OAHKOBU 32eMH 1 AOFOBOPI/I 32 DAHKOBU I‘apaHL[I/II/I prHaTa c HpCAOCTaBI/IAa

KaTo oDeslredenne 0CoOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MaHUA, IIPOU3TUYIAIIN OT CKAIOYCHH AOIOBOPH

MCIKAY prHaTa " TPCTI/I AHIIA.

1.12.  Apyru TeKyuiu B3eMaHUA U AKTHBH

Bua

30.09.2019 r.

31.12.2018 r.
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B3emanus ot CBbp3aHM AUIIA U3BBH rpynara /Hero/ 1 331
Bsemanus o AuBuAeHTH 1 331
B3emanmns o cpAeGHE criopose /Heto/ 676 799
Bszemanus o cpAcOHE criopoBe 3697 3683
O0e31eHKA HA B3EMAHUSA 10 ChACOHH CITOpOBE (3 021) (2 884)
B3emanua oT COLIMAAHO OCUTYpABaHE - 37
ComnmaaHo ocurypsBane - 37
Apyru Tekymy B3eMaHUA 1007 1599
IIpeaocTaBeHH rapaHIIIK U ACTIO3HTH 352 756
Bsemanms mo 3actpaxopane 2 20
ITpeaniaaTern pasxoau 549 592
Bsemanmus 1o aunicn n mavern _ 6
Apyru Bzemanusa 202 323
O0Ge3nenka Ha APYTH B3EMAHIs (98) (98)
AaHblH 32 BH3CTAHOBABAHE 2 805 4159
Aarpk BbpXy AOOaBEHATA CTONHOCT 2752 3729
Koprioparusen aanbk 53 430
O6mro 4 489 6 925
1.13. Texymu (pHAHCOBU AKTUBU
Tekymu pUHAHCOBU AKTHBH 30.09.2019 r. 31.12.2018 r.
@OrHaHCOBY aKTHBHU, OLEHABAHH 110 AMOPTHU3NPAHA CTOHHOCT 106 113
OG0 106 113
1.13.1. PunHaHCOBU AKTHBH, OLIEHABAHU II0 AMOPTU3UPAHA CTOMHOCT
Bua 30.09.2018 r. 31.12.2018 r.
Kpeanru 106 113
OG0 106 113
1.13.1.1. KpeauTtu — rexymm
Bua 30.09.2019 r. 31.12.2018 r.
B3emaHus 10 KPEAUTH OT CBBP3aHU AWLA U3BBH Irpynara /Hero/ - -
BsemaHuns 110 KpEeAUTH OT CBBP3aHU AHIA U3BBH IPYyIATA 204 204
Bsemanus o ANXBU ITO KPEAUTH OT CBBP3AHH AULIA U3BBH IPyIIATa 74 74
OO0es1ieHKa HA B3EMAHUA ITO KPEAUTH OT CBBP3aHH AHIIA H3BHH IPyIIaTa (278) (278)
B3emaHus 10 KPEAUTH OT HECBbpP3aHu Auna /Heto/ 106 113
BaemaHus 110 KPEAUTH OT HECBBP3aHH AUIIA 212 223
Bsemanns 1o AMXBH ITO KPEAHUTH OT HECBBP3AHN ANIIA 116 148
OOGes1ieHKa Ha B3EMAHUA IO KPEAUTH OT HECBBP3AHU AUIIA (222) (258)
OG0 106 113

KpeanTure Ha HECBBP3aHH AUIIA CA IIPEAOCTABEHU MPU CAEAHUTE YCAOBUA:

Kpeauromoayuarea AoroBopen A% ITapesx OGe3neuenws/Tapanmmu
pasmep Ha
KpeAnTa
XUAPOIPOMET HHKEHEPHHT 88 x.AB. 12% 31.12.2012 3AIIUC HA 3aITOBEA
Toaopos AA 100 x.AB. 20% 31.12.2016 3aITMC Ha 3AIIOBEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AITMC HA 3aIIOBEA
@K Bepes CHLI 17 x.AB. 10% 31.12.2019 HAMA
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@K Bepes CHILI 10 x.AB. 7% 30.06.2017 3AITHC HA 3aITOBEA
FK Dinamo Vranje 25 X.AB. 11% 08.10.2016 32ITUC HA 3aITOBEA
Capyxenne BBA mrprHa 10 x.AB. OAIT+2% 31.07.2021 HAMA
0e30I1aCHOCT

CaaAa 110 IPeAOCTaBEHH KPEAUTH HA HeCBbp3aHH Anrna Kem 30.09.2019 r.

Kpeauromoayuarea

Kparkocpouna uacr no
aMOPTH3UpPyEMa CTOHHOCT

A’bATOCpPOYHA YACT IO
aMOPTH3UpPyeMa CTOHHOCT

T'AraBHHIIA Aunxsn T'AaBHUITA Auxsu

XUAPOIPOMET HHAKECHEPHHT 88 21 - -
XUAPOIPOMET HHKEHEPHHT - OOE3IIEHKA (88) 21) - -
Toaopos AA 81 - - -
Toaopos AA - obesrieHka (81) - - -
Moxamea AxmMeA0B AXMEAOB 2 - 1 -

Moxamer AXMeAOB AXMEAOB - 0OE3IICHKA (1) - -
@K Bepes CHLI 7 - - -
@K Bepes CHILI 17 7 - -
@K Bepes CHLI - obe3nenka (24) (7) - -
FK Dinamo Vranje 17 6 - -
Apyru - 82 - -
Capyxenne BBA mprHa OesomacHoCT - - 10 -
Apyru - obesrenka - - 1 -
OGuro 18 88 10 -

1.14. ITapu4HU CPEACTBA U €KBUBAACHTH
Bua 30.09.2019 r. 31.12.2018 r.

ITapuunu cpeacTBa B Gpoii 70 56
B ACBA 56 50
BBB BaAYTA 14 6
ITapuysu cpeACTBA B Pa3IIAAIIATEAHN CMETKH 22 812 35 887
B A€BA 6 460 27 022
BBB BAAYTA 16 352 8 865
Ilapuysu eKBUBaACHTH 173 170
Bsemanmus ot mopoTyeTHN AMITA 173 169
Apyru mapuyHu eKBUBAACHTH - 1
Baokupanu mapuyHT CpeACTBA 164 210
Kparkocpounu aAemro3utu 113 114
OOesieHKa HA MTAPUYHU CPEACTBA (26) (30)
O61mo 23 306 36 407

® B pesyATaT Ha HAITPaBEHNTE aHAAW3H U IIPUAOKEHATA METOAWKA 32 M3YNCACHHCE HA OYAKBAHH KPEAWTHH
3aryOr Ha IAPUYHU CPEACTBA U CKBUBAACHTH, PHKOBOACTBOTO € OIIPEACAHAO, Y€ € HEOOXOAMMA OOE3IICHKA Ha
ITAPIIHUTE CPEACTBA ¥ CKBUBAACHTH B pasMep Ha 20 X.AB.

PaBuenwne Ha IIAPUIHUTE CPEACTBA MEKAY OTUET 3 (pI/IHaHCOBO CBhCTOAHHUE U OTYET 3a IIAPHUYHUTE

IIOTOLN
Bua 30.09.2019 r. 31.12.2018 r.

Ilapuysu CpeACTBAa U HAPUYHY €KBUBAACHTH B KOHCOAUAUPAHUA

oT4eT 3a (PUHAHCOBOTO ChCTOAHUE 23 306 36 407

OOGesIIeHKA HA TTAPHYHI CPEACTBA 26
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HaPI/I‘IHI/I CPEACTBA U ITIAPUYHU €KBUBAACHTHU B KOHCOAUAUPAHUA

OTYET 32 IMAPUYHUTE IOTOLM 23332 36 407
1.15. CoGcrBeH KammTaA
1.15.1. OcHoBeH KammHTAA
Bua axiunm 30.09.2019 r. 31.12.2018 r.
Bpoii Croiinocr Hommumaa Bpoii Croiinoct Hommumaaa
AKITNU AKIIUU
Obuxnoseru
WMakynenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAATEHU
Wskynenn (5 870) (22 510) 3,83 (5 870) (22 510) 3,83
cobcTBEHH
AKITUH
OGro: 24 194 130 24 177 490 24 194 130 24 177 490
AxriuoHep 30.09.2019 r. 31.12.2018 r.
Bpoii akiun CroiiHocT ITaarenu % Asa Bpoii akun Croiinocrt ITaarenn % Ada
Taaman-H 2 178 000 2 178 000 2178 000 9.00% 2178 000 2178 000 2 178 000 9.00%
EOOA
Hukoaait 16 205 831 16 205 831 16 205831  66.97% 16 205 831 16 205 831 16 205 831  66.97%
MuxaitroB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manon Aenes 33 941 33 941 33 941 0.14% 33 941 33 941 33 941 0.14%
Bosu Aerues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocuma 7 100 7 100 7 100 0.03% 7 100 7 100 7 100 0.03%
Awnesa-
I'eopruesa
Apyru 4563 004 4563 004 4563004 18.86% 4563 004 4563 004 4563004 18.86%
H.KHI/IOHCPI/I
Tpeiic I'pym 5870 5870 5870 0.02% 5870 5870 5870 0.02%
Xoaa AA-
cobcrBeHn
AKIIUH 110
cebecTolHOCT
O6umo 24200000 24200000 24 200 000 X 24200000 24200000 24200 000 X
Tpeiic I'pym (5 870) (22 510) (22 510) (5 870) (22 510) (22 510)
Xoaa AA-
cobcTBeHN
AKIIUH 110
cebecToMHOCT
O61r0: 24194 130 24 177 490 24 177 490 100% 24194 130 24177 490 24177 490 100%

= KoM kpast Ha Texyrnus mepuoA Tpeiic I'pyrr Xoaa AA 1 HeroBu abliepHE ApyxectBa mpurexasat 5 870

Opost 0OpaTHO U3KYIIEHH COOCTBEHU aKIIUU B pa3Mep Ha 23 X.AB.

1.15.2. Ilpemwnwu or emucHu

ITpemunre ot emucuu B pasmep Ha 21 739 XUA.AB. KbM Kpaf Ha IIEPHOAA ca POPMUPAHH IIPH EMUTHPAHE

karmrasa Ha ApyxkectBoto-marika mpes 2007r. — 21 763 x.AB. 1 24 X.AB. HI3MEHEHHUS OT IOKYIIKO-IIPOAQKOA Ha

cobcrBenn akunu pes mepuoaa ot 2014r. ao 2019r.

1.15.3. Peseps or npeH3IHCACHHA

Pesepsure oT mpemsuncAeHnsA BB BAAYTATA HA IIPEACTABAHE HA UYKACCTPAHHHU ACHHOCTH B pasmep Ha 889
X.AB. — OTPHLATEAHA BEAHYHHA, € (POPMHUPAH OT KYPCOBUTE PAa3AHMKH, BL3HHKHAAU B PE3YATAT Ha
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IIPEU3YNCAABAHETO Ha BAAYTATa Ha (PUHAHCOBHTE OTYCTH Ha UYKACCTPAHHHTIE APYKECTBA BBB BAAyTATA HA

npeacrapiaae Ha I'pymara.

1.15.4. PesepBu

OO0 pesepsu Apyru pesepsu OO0 pesepBu
Pesepsu xbMm 31.12.2017 1. 2420 58 066 60 486
YBeanuenwus ot: - 8903 8903
Pasmpeaeaenme na rmeqanba - 8 903 8 903
Hamasenus ot: - - -
Apyr : : :
Pesepsu xbMm 31.12.2018 1. 2420 66 969 69 389
YBeanueHus oT: - - -
Pasnpeaenenme ma meganba - - -
Hamasenus ot: - - -
Apyri : : :
Pesepsu xeMm 30.09.2019 r. 2420 66 969 69 389
1.15.5. Dumancos pesyarar
DuHAHCOB Pe3yATAT Croiinocr
ITeuaa6a xem 31.12.2017 1. 3298
Edexkr or mppBonauasuo npraarane MCPO 9 u MCPO 15 (1 085)
ITeuaa6a xem 31.12.2017 1. 2213
YBeAnueHus or: 5972
ITegan0a 3a roamnaTta 2018 5905
Apyru 67
Hamasenus or: (10 432)
Pasnpeaenenue Ha megasba B pesepBu (8 903)
Pasmpeaenerme Ha AUBHACHTH (1592)
ITeyaaba xbm 31.12.2018 1. (2 247)
ITpomsHa B CHETOBOAHATA IIOANTHKA, TPEILIKH I AP. -
Ilpeunsuncaen ocrarbk KbMm 31.12.2018 r. (2247)
YBeAanueHus ot: 10 684
ITewanba 3a roamnara 2019 10 684
Apyru -
Hamasenus ot: -
PasnpeaeAcHuE Ha AUBUACHTH -
PasnpeaeseHne Ha e9anba B pesepBa -
ITeuyaaba xbm 30.09.2019 r. 8 437
3ary6a xpm 31.12.2017 r. (11 377)
YBeandeHus or: -
Hamasenus ot: -
3ary6a xpm 31.12.2018 r. (11 377)
VYBeanuenus ot: -
Hamasenuns ot: -
3ary6a xbm 30.09.2019 r. (11 377)
®unancos pesyarar kbpMm 31.12.2017 r. 8 079)
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®unancos pesyarar kbpMm 31.12.2018 r. (13 624)
®unancos pesyarar kpMm 30.09.2019 r. (2 940)
1.16. Herexynm ¢opMHAHCOBY TACHUBH
Herexymm ¢puHaHCOBY acHBU 30.09.2019 r.  31.12.2018 r.
3aABAKEHHA 10 AUSHHIOBH AOTOBOPH 3662 2271
®uHAHCOBH IIACHBH, OTYUTAHN IO AMOPTH3NPAHA CTOHHOCT 4232 5338
O6mo 7 894 7 609
1.16.1. 3aABA>KEHHA II0 AM3UHI - HETEKYIIH
Bua 30.09.2019 r.  31.12.2018 r.
3aABAKEHHA 10 AN3WHT KbM CBBP3aHN ANIA N3BBH IPyIIaTa 934 -
3aABAKEHUSA ITO AU3HHT KbM HECBBP3aHH AHIIA 2728 2271
OG0 3662 2271
1.16.2. PuHAHCOBU ITACHBH, OTYUTAHU I10 AMOPTU3UPAHA CTOMHOCT — HETEKY LI
Bua 30.09.2019r.  31.12.2018 r.
3aABAKECHHSA 110 IIOAYICHH KPEAUTH 4232 5338
O6mro 4232 5338
1.16.2.1. Kpeanurn — HeTeKyIu
B 30.09.2019r.  31.12.2018 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBU IIPEAITPHATHA 4232 5338
O6mo 4232 5338
1.17. Herekymu ThProBCKHU 3aABAKEHHA
Bua 30.09.2019 r. 31.12.2018 r.
3aABAKEHHA KBM CB'bP3aHM AUIIA U3BBH I'PyIIaTa - 2 456
3aAbAKEHUSA 110 AOCTABKA - 2 456
3aAabAXKeHHs 10 AOCTABKHA 8 638 7577
O6m10 8 638 10 033

- HpeACTaBeHI/ITe A"I)AFOCpO"IHI/I 3AABAKCHHA 110 AOCTaBKM KbM CBBbP3aHH M HCECBBbP3aHH AMIIA
HPGACTaBA}IBaT FﬁpaHHI/IOHHI/I yAp"b)KKI/I 10 CTpOI/ITGAHI/I AOTOBOpI/I OT ITIOAU3ITBAHUTCAM.

1.18. Herekyuu npoBu3uu

Bua 30.09.2019 r. 31.12.2018 r.
HpOBI/ISI/H/I 32 ABATOCPOYHH AOXOAHU HaA IIEPCOHAAQ 509 677
O6mo 509 677

1.18.1. TIIpoBu3umu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

Bua 30.09.2019 r. 31.12.2018 r.
CeramrHa CTOHHOCT HA 3aABAYKeHHETO Ha 1 AHyapu 677 627
3aAbAKkeHHE IpU3HATO B 6aAaHca Ha 1 aHyapu 677 627
Pa3xoA 32 AuxBH - 2
Pasxoa 3a Texyrr cram - 93
Edexr or maaHupaHN U U3BBPIIEHH CHKPAIICHUA IIPH BAUBAHE - 11
VIspbpIieHn mAamaHus Ipes IMePHOAa (168) (64)
Axkrroepcka meuanba MpUsHATA IPE3 IEPHOAA U APYTH H3MCHCHUS - 8
Cerarrna CTOMHOCT Ha 3aABbAYKEHHETO KbM 31 AekeMBpu 509 677

Hempusnara akTroepcka neganta,/ 3aryba koM 31 AEKEMBPH
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3aabackeHHe mpusHaTO B 0araHca KbpM 31 AekeMBpu 509 677

ABArOCpOUHNTE B3aABAKCHNS KbM IIEPCOHAAA BKAFOYBAT CEralllHATA CTOHHOCT HA 33aABAKECHHETO HA
ApyxectBara oT I'pymara, omepupariu 0CHOBHO B boarapus u CoppOus, 3a H3IIAAIlaHE HA OOE3IIECTCHUA HA
HACTHs [IEPCOHAA KbM AATATA HA OTYeTa 32 (PUHAHCOBO CHCTOSHHUE IIPU HACTBIIBAHE HA IICHCHOHHA BB3PACT.
Coraacao Koaekca Ha TpyAa B BbATapuss BCEKH CAVKHTEA HMMa IIPABO HA OOE3IIETECHHE B PasMep Ha ABE
OpyTHH 3aIIAaTH IIPH IIEHCHOHHUpPAaHE, a aKO ¢ pabOTHA IIpH CbInusA paboToAareA mpes mmocacarumre 10

TOAUHH OT prAOBI/IH My CTaXK, O6€3H_[€T€HI/ICTO Cc B pa3Mep Ha IOECT 6pyTHI/I 3aIIAATH KbM MOMCHTA Ha

IIEHCHOHHUPAHE.
1.19. Apyru HeTeKyIIH 3aABAKCHUA U IACUBH
Bua 30.09.2019 r. 31.12.2018 r.
3aAbAKEHHA IO TapaHIuU U ACIO3UTH 149 129
3aAbAKEHNSA 10 KOHIIECUU 919 999
OG0 1068 1128

= Karo APYyIra HETCKYIINHU 3aAABAKCHHA €A OTYCTCHH 3aABAKCHUSA 324 M3AAACHHU OaHKOBHI TapaHIuu 3a AO6pO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAaAHAHOCT A0 2035 1.

1.20. Texymu (pUHAHCOBU ITACHBH
Bup 30.09.2019r.  31.12.2018 r.
3aABAKEHHSA ITO AUSHHIOBH AOTOBOPH 1481 1315
PUHAHCOBH ITACUBH, OTYUTAHH 10 AMOpPTHU3UpPAHA CTOMHOCT 1499 1627
O6mo 2980 2942
1.20.1. 3aABA’KeHHA 110 AUSUHIOBH AOTOBOPH — TEKYILH
Bup 30.09.2019r.  31.12.2018 r.
32,A73/\)KCHHH II0 AMU3UHI KbM CB”bp32.HI/I AHITA U3BBbH rpynaTa 178 -
3aABAKEHUA IO AUBUHT KbM HECBbP3aHU AUIIA 1303 1315
OG0 1481 1315
1.20.2. ®PuHAHCOBU ITACUBU OTUYHTAHU I10 AMOPTHU3HPAHA CTOHHOCT
Bua 30.09.2019 r.  31.12.2018 r.
3aABAKEHUSA 110 TIOAVICHH KPEAUTH 1 499 1627
OG0 1499 1627
1.20.2.1. KpeanTn — Texyrmm
Bua 30.09.2019r.  31.12.2018 r.
3aABAKEHHSA IO KPEAUTH KbM (DHHAHCOBU IIPEATIPHATHA 1 499 1569
32A’b/\7¥<CHI/IH 110 AXBH ITIO KPCAUTH KbM q)I/IHaHCOBI/I IIPCAIIPUATHA - 8
3aAbAKEHHUA IO KPCAUTH KbM HECBBP3AHU AUIIA _ 50
O6mo 1499 1627

KpeanTure or HeCBBP3aHHU AUIA U (PUHAHCOBU MHCTUTYIIUH CA TIOAYYECHU IIPU CAEAHUTE YCAOBHA

Banxa / Kpeautop  Aorosopen A% ITapex OGe3neuenwsn/Tapanmmn
pasmep Ha
KpeAuTa
banxka IMmpeoc 245 x.aB.  3mec.PAIT+3% 30.06.2021 HMrmoreka Ha HEAB.MMOTH, 3aA0T HA
Boarapua AA B3eMAHUSA
Vauxpeant byabank 13 000 x.aB.  1mec. OAMI+2.95% 02.02.2020 Mmorexka Ha HEAB.IMOTH, 3aAOT
AA AMA u B3eMaHUA
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Excrupecbank AA 440 x.eepo  Imec Euribor+2.9% 30.08.2020 Mrorexa Ha HEAB.MMOTH, 3aAOT HA
AMA
Excrpecbank AA 443 x.eepo  Imec Euribor+2.9% 30.06.2020 HMitorexka HA HEAB.MMOTH
Excrpecbank AA 401 x.eepo  Imec Euribor+2.25% 28.02.2021  3aaor ma AMA
Obb AA 900 x.AB.  Imec.PAIT+3.15% 32 AeBa 20.10.2023  Mrmoreka Ha HEAB.MMOTH, 3aA0T HA
B3E€MaHUSA
OBb AA 3000 x.aB.  1mec.PAIT+2.5% 3a 30.09.2019 HMmoreka HAa HEAB.MMOTH, 32A0T
AeBa/ Imec Euribor+2.5% 3a AMA u B3semaHus, ChAABKHUIII
€BpoO CBBP3aHI AUIIA
Banka ACK 5000 x.AaB. 1mec.Euribor+2.869% 3a 25.06.2025 HMioreka Ha HEAB.UMOTH
A€B2

Caaaa 1o moayueHu kpeautu KbM 30.09.2019 r., 6e3 cBbp3anu Auna

Banka / Kpeaurop Kparkocpouna uacr no A’BATOCpPOYHA YACT IIO
AMOPTHU3UPYyEMA CTOMHOCT AMOPTHU3HUPYEMA CTOMHOCT

T'AaBHHIIA Aunxsu T'aaBHHIIA Auxsu
Excrpecbank AA 549 - 109 -
OBb AA 138 - 428 -
Banka [Mupeoc boarapus AA 37 - 49 -
bamka ACK AA 774 - 3 646 -
Vaukpeant Byabank AA 1 - - -
O61mo 1499 - 4232 -

1.21.  Texyiu ThProBCKU 3aAbAYKEHUA

Bua 30.09.2019 r. 31.12.2018 r.

3aAbAKEHUA KBM CBBP3aHH AUIA U3BBH IpyliaTta 9144 16 943
3aABAKEHHS TI0 AOCTABKH 8 741 15242
ITacuBm 110 AOTOBOPH C KAMEHTH 254 1553
3aAbAKEHUSA TTO HOAYYEHU ABAHCH 92 92
Apyru ThproBcKu 3aABAKCHES 57 56
3aABAYKEHUA 110 AOCTABKA 68 197 51214
ITacuBu 110 AOTOBOPH C KAMEHTHU 6 545 7763
3aABAYKEHHUA 110 [IOAYICHH aBAHCHU 4102 513
Apyru TbProBCKH 3aABAYKEHUA 375 440

OG0 88 363 76 873

= B IIPEACTABECHUTE 3AABAKCHUA KbM CBBbP3aHM AHIA U 3AADAKCHHUA IIO AOCTABKH KBbM Kpas Ha IICPHOAA Ca
BKAFOYCHH IAPAHIIMOHHHU YAPBIKKH IIO CTPOUTCAHH AOTOBOPH.

1.22. AaHBbYHU 3aAABAKEHHUA

Bua 30.09.2019 r. 31.12.2018 r.
Aanpk BbpXy AODaBEeHATA CTOMHOCT 125 2299
Kopnoparusen aanbk 1143 209
Kopriopatuser AQHDBK - AUXBH - 2
AaHbK BBPXY AOXOAUTE HA (DU3HYUCCKUTE AHIIA 305 325
AanpK IpH N3TOYHIKA 4 23
AampK BBPXY PasxOAUTE 8 14
Apyru aambrin 68 64
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OG61mo 1653 2936
1.23. 3aAbAKeHHA KBM IIEPCOHAAA
Bua 30.09.2019 r. 31.12.2018 r.
3aABAKEHHE KbM IIEPCOHAA 2169 2117
B T.9. 3aABAYKEHHSA 110 HEU3ITOA3BAHU OTIIYCKI 661 662
3aAbAKEHNE KbM COITMAAHO OCHUTYpABAHE 649 612
B T.4. 3aABAYKCHIUSA 10 HEU3IIOA3BAHU OTIIYCKI 146 140
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIUA 257 1398
3aABAKEHHE KPM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKH 3 18
3aABAKEHHE ITO H3BBHTPYAOBHU IIPABOOTHOIIEHUS - Bb3HATPAKACHUA 6 206
OG0 3084 4 351
1.24. Texymu npoBusuu
Bua 30.09.2019 r. 31.12.2018 r.
ITIpoBu3nu 3a MpaBHU 3aABAYKEHUA B T.U. 5 060 6772
HpOBI/ISI/II/I I10 3aABAKEHUSA IO CTPOUTEAHU AOTOBOPHU 4 250 5 586
ITpoBu3suu Mo 3aABAKEHNSA 3a PEKYATHUBALIHSA 494 493
HpOBI/ISI/II/I II0 APYTH 3AABAKEHUS 316 693
O6m0 5060 6772

®» Hauncaennre HpOBI/ISI/II/I 110 CTpOI/ITCAHI/I AOFOBOPI/I Cca BDbBB Bp”bSKa C IIOCTHU rapaHL{I/II/I N OYaKBaHH
pa3XOAI/I II0 OTCTpaHHBaHC Ha €BCHTYaAHI pCKAaMaHI/II/I. Hauncaenwnre HpOBI/I3I/II/I 3a pCKyATI/IBaL[I/IH Ca BbBB
Bp%sxa C IIOCTH 3aAbAXKCHHUA 32 peKyATI/IBaL[I/IH Ha TCpCHI/I Ipu AO6I/IB Ha IIOA3EMHH oorarcrea u
CKCITAOATAIIUA HA MHHCpaAHI/I CypOBI/IHI/I CACA HpI/IKAIO"IBaHC Ha ACI‘/’IHOCTI/IT&

1.25. Apyru TeKyum 3aAbAYKEHHA U IIACUBU

Bua 30.09.2019 r. 31.12.2018 r.

3aAbAKEHUA KbM CBBP3aHH AUIA U3BBH IPYIATA 2 620 3988
3aABAKEHAA IO AUBUACHTHA 1902 3276
3aABAIKEHUA 10 TAPAHIIUN U ACTIOZHTH 698 702
B 1.4. rapannun Ha HC, VC, CA 698 702
Apyru 3aAbAKEHNS 1 [TACUBU 20 10
3aABAKEHUA 110 FAPAHIIUY U ACIO3UTHU 227 427
3aABAYXKEHNA IO KOHIIECAN 79 88
3aABbAXKEHUS 110 AUBUAECHTHI 139 117
3aABAYKEHUA 10 3aCTPAXOBKH 116 79
Apyru 3sapgbA>KeHUs U IACUBU 265 931
OG0 3446 5630

= B ApyTI/I 3aADBAKCHHUSA CAa BKATOUYCHH pa3onH 32 3aADBAKCHHA 32 OaHKOBI FapaHL{I/II/I, SaCTanOBKI/I nu ApyTI/I

pasxoan 1o upuxArognAn mpes 2018r. u 2019r. crpoureann Aorosopm.

2. OrTuer 3a AOXOAUTE
2.1. ITpuxoau

2.11. Ilpuxoau o AOroBOpH C KAHCHTH

Bua npuxoa 30.09.2019 r. 30.09.2018 r.
ITpuxoAn O CTPOUTEAHN AOTOBOPH B T.U.: 195 327 224 400
[TpusHATH IPHXOAHN TIPE3 IIEPHOA 194 972 224 400
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6 70.4. 34 CMENIKA 1a HAYaJHUme caida Ha nacusy no 002080pu 74 .
ITo Bedue yAOBACTBOPEHH 3aABAKCHIA 32 H3ITBAHCHHUE 355 -
ITpuxoAn OT IIPOAAKOM HA IPOAYKIIA B T.4.: 12 199 8 095
ITpoaaxOu Ha acharTOBH cMecH 9 004 6 565
HpOAa)K6I/I HA MHEPTHU MaTEPUAAT 2992 1226
ITpoaaxbu Ha OGetonoBu 1 Baposu pastsopu u CBE - 293
ITpoaaxOu Ha MPOAYKIHA 32 ITBTHO CTPOHTEACTBO 9 11
ITpoaa:xOu Ha OOH 3a I'PTHA MAPKUPOBKA 172 -
ITpoaaxbu Ha Apyra 22 -
ITpuxoAu OT IPOAAKOM HA CTOKH, B T.4.: 6 972 6 335
ITpoaaxOu Ha MammuHT 1 OOOPYABAHE 724 363
ITpoaaxOu Ha ropuBa U MacAa 2 325 2 244
ITpoaakOu Ha CTOKH 32 CTOMAHOOETOHHH KOHCTPYKIINI 617 561
ITpoaaxOn Ha MHEPTHN MaTEPUAAH 80 .
ITpoaaOn Ha CTOKM 32 3MMHO IIOAABPIKAHE 370 371
IMpoaax6bu Ha crokn 3a JKIT crponreactBo 952 1414
HpOAa)K6I/I Ha CTOKU 32 I'BTHO CTPOUTEACTBO 868 828
ITpoaaxOn Ha BETOHOBU U AP. HU3ACAUA 898 -
ITpoaaOn Ha APYTH CTPOHTEAHH MATCPHAAN 126 480
Apyru croku 12 74
ITpuxoAu OT IPOAAKGY HA YCAYIH B T.4.: 590 874
Veayru ¢ mexaHu3anys 381 80
TpaHCIIOPTHH yCAyTH 65 273
AaboparopHu ycAyrn 27 28
KoncyaTancku yeayru 13 11
ITpoekrancku ycayru 4 42
Mimaeme - 406
Apyru ycayru 100 34

O6mo 215 088 239 704

2.1.2. Apyrm soxoan
Bua puxoa 30.09.2019 r. 30.09.2018 r.

IIpuxoAn OT OITepaTUBEH AM3MHT HA COOCTBEHN aKTHBHI 284 415
IIpuxoan oT mpeoTAaBaHE HA AKTUBU C IIPABO HA IIOA3BAHE 18 -
IMpoaaxba Ha IPOU3BOACTBEHH OTIIAABIIN 6 18
IMoAyuenu sacrpaxoBareAHH OOe3IIETCHNA 83 36
WsAnmreiin Ha MaTEpHAAHHI 3aTACH 1 _
Heycrotiku - 2
OTrucanu 3aAbAKEHAA 68 983
Bb3scranoBena oOe3LeHKa Ha B3EMAHIA 380 -
INpucvaern obesiereHusA 73 10
Apyru Aoxoan /HeTHO/ 419 100
Pesyarar ot mpoaasx0u Ha MaTepuasu 120 1032
IpuxoAn OT IPOAKOH HA MATEPHAAT 1097 1032
Baaancosa cToifHOCT Ha IPOAAAECHUTE MATEPHAAN (977) -
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Pesyarar or poA0>k6a Ha ABATOTPAWHU AKTHBHA 43 132
Ipuxoan ot 0cBODOKAABAHE HA ABATOTPANHN AKTUBU 306 244
bBaaancosa croiHOCT Ha IIPOAAAEHHTE AKTUBHI (263) (112)
OG0 1495 2728
2.13. ©DuHHAHCOBH IIPHXOAH
Bua mpuxoa 30.09.2019 r. 30.09.2018 r.
ITpuxoau o yuacrusa - -
IIpuxoAn OT AMXBH B T.d. 256 60
110 THPIOBCKA 3a€MU 2 3
IO THPrOBCKH B3EMAHHSA 254 3
APYTH - 54
Or onepanuu ¢ pUHAHCOBU HHCTPYMEHTH 163 1
TToAooKkuTEAHU KYyPCOBU Pa3sAUKU 109 499
Apyru puHAHCOBU NPUXOAU 90 33
OG0 618 593
2.2, Pasxoan
2.2.1.  Pa3zxoAH 3a MaT€pPHAAH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
OCHOBHH MaTEPHAAH 39 044 37 646
CriomMaraTeAHH MaTepHAAN 196 150
l'opuBa 1 cMa309YHE MaTEpHAAN 4 346 4134
Peseppran wactu 1347 1105
Eaexrpoeneprus 580 502
T'ymu 234 278
ITerHN 3Hanm 261 54
Kanneaapckn mateprasn 76 76
PaborHO 06AEKAO, TIPEAITA3HI CPEACTBA I MEAMKAMEHTH 84 64
Pexaamun mareprasn 1 2
Apyrz MMIL 53 33
Boaa 34 27
Koncymarusu 3a odouc TexHUKa 25 23
TpbKHI AOKYMEHTH - 2
ITpupoaen ras 12 7
TornAuHHA eHeprus 7 6
OrmmaAbiu 338 178
MucTpyMEeHTH B KOHCYMATHBH 55 55
IMouncreamu MaTepuasu 14 12
Apyru matepuasu 93 40
OO6110 46 800 44 394
2.2.2. Pa3xoAH 3a BEHIIHH yCAYTH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
ToamnsrbArITEAR 95920 121 961
Kparkocpouen Ansmar / Haemu 4906 6 885
KoncyaTancka 1 ApyTa AOrOBOpHU 1129 5767
TpaHCIIOPTHH yCAyTH 5166 5045
Veayru mo AoroBop 3761 4783
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ITpoexrupane 730 747
Oxpana 1189 1 036
3acTpaxoBkn 1170 971
PemonTn u 00cAy»KBaHe Ha AKTUBI 888 823
AabopaTopHu H3MTBAHMA 691 823
Aambnm 1 Takcn 895 896
Bspusau pabortn 692 454
CpAeOHU YCAYTH U IIPABHO OOCAY/KBAHE 518 56
TeACKOMYHHKAIIMOHHHI U ChOOIINTEAHH YCAYTH 218 208
Oanr 207 211
I'pamaancku AOroBOpH M XOHOpapH 659 235
Konmecunonnu Bp3HArpaKACHIA 72 89
MuTHIYECKH YCAYTH 76 90
Abonamentn 105 100
Pexaamm, 06sB1 82 43
YAeHCKH BHOC 38 44
Oby4enune u ceMuHAPH 36 36
TToaapbixKka akpeAnTALINA, AUIIEH3U 21 35
Taxca cpxpaHeHMe 38 36
T'eoaesmuaecku ycayru 47 9
IMoaapwxka Ha OHC TEXHUKA 22 17
Apyru pa3sxoAu 3a BBHIIIHI JCAYIH 532 589
O061r0 119 808 151 989
2.2.3. Pa3zxoAH 3a aMOpTH3ALHH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
Pa3xoau 3a AMOPTH3AIAU HA COOCTBEHU aKTUBHU 3631 3735
m)ArOTpaf/'IHI/I MATEPUAAHU AKTUBU 32 OCHOBHA AEHHOCT 3144 3021
m)ArOTpaf/'IHI/I HEMATEPHUAAHU AKTHUBU 32 OCHOBHA ACHHOCT 80 88
ABATOTPANHI MATEPUAAHU AKTHBH 34 4AMIHIICTPALIHSA 384 603
ABATOTPAWHI HEMATCPHAAHU AKTUBH 334 AAMHHICTPALINA 23 23
Pa3xoAu 32 aMOpTH3AIUN HA AKTUBU C IIPABO HA IIOA3BAHE 756 -
ABATOTPANHI MATEPUAAHI AKTHUBH 34 OCHOBHA ACHHOCT 572 ,
ABATOTPANHI HEMATCPHAAHH AKTHBU 32 OCHOBHA ACHHOCT - -
ADATOTPAWHI MATEPUAAHH AKTUBH 32 AAMIHUCTPALIHA 184 _
OO0Gmro 4 387 3735
2.2.4. Pa3xoAH 3a 3alIAATH H OCHIYPOBKH
Pa3xoam 3a: 30.09.2019 r. 30.09.2018 r.
Pa3xoAu 32 3amAaTH HA B T.4. 18 635 17 089
IIPOU3BOACTBEH IIEPCOHAA 13028 11 839
AAMUHICTPATHBEH IIEPCOHAA 5607 5250
Pa3xoAu 32 OCUTYPOBKM HA B T.4. 3 205 3493
IIPOU3BOACTBEH IIEPCOHAA 2545 2597
AAMHHHUCTPATHBEH IEPCOHAA 660 896
OO61o 21 840 20 582
2.2.5. Paszxoan 3a obe3nieHKH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
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Pasxoan ot 0be3IeHKa Ha TAPHYHE CPEACTBA 13 R
Pasxoau or 0besrenka Ha B3eMaHUsA 96 27
Pasxoan ot obesnienka Ha (DHHAHCOBY AKTUBHU 10 _

OG0 119 27

2.2.6. Apyru pasxoan
Bua pasxoa 30.09.2019 r. 30.09.2018 r.

Pasxoan 32 aaperms 933 732
Ornrcany B3eMaHus 55 168
Komanauposku 338 417
IIpoBusuu no CMP aorosopu 261 6 354
ITpoBusnm o cpAeOHI AcAa 1 _
IIpoBusnm 3a 3aAbAKEHHUA 297 -
IpeacTaBHTEAHH Pa3XOAU 358 226
CounanHu pasxOAH, IPEACTABEHH B HATYPA 273 205
Pasxoan 6e3 AOKyMeHT 53 33
Pasxoan 32 raobu u HeyCTOHKI 188 11
Pasxoan 3a Auricn u Gpak 7 5
Awmricu Ha akTHBUI 2 -
AMXBH IIO THPIOBCKU 3aAbAKCHHS 2 7
Pasxoan 32 TpyAOBa MeAMTINHA 68 35
Pasxoan 32 AMXBI IO ABPKABHI B3EMaHUA 8 1
Ormucasy B3eMaHNA ITPEAN AABHOCTHHA CPOK 6 -
Ormucanu B3eMaHus 110 CbACOHH CIIOPOBE 37 -
Bayuepu mmo 4a.209 ot 3KI1O 82 -
Pasxoan 32 aATepHATHBHI AAHBITH 272 _
Apyru pasxoAu 181 239

O6mmo 3422 8 443

= Cymara Ha npeaocraBeruTe Aapenns Ha Ponpanusa Tpefic 3a xopara 3a meproaa Bb3an3sa Ha 890 XHA. AB.

2.2.7. CyMu c KOPEKTHBEH XapaKTep

Bua pa3xoa 30.09.2019 r. 30.09.2018 r.
BaaancoBa CTOHHOCT HA IIPOAAACHHM aKTUBH /HeTO/ 6 297 7 285
BasarcoBa CTORHOCT Ha IIPOAAACHU AKTUBH 6297 7 285
H3MeHeHne HA 3aIIACHTE OT HNPOAyKuws /Heto/ 384 -
Vsmenenne Ha 3aImacuTe OT IPOAYKITHA 384 _
Kanurasu3upasu pasxoAu 32 aKTUBHA - “)
Apyru cymu C KOPEKTHBEH XapaKTep - 103
OG0 6 681 7 384
2.2.8. ©DuHAHCOBH pa3sxoAH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
Pa3xoAM 32 AMXBH B T.4. 441 463
II0 THPIOBCKHU 32€MHU 6 3
110 3aeMU OT (PUHAHCOBU IIPEAIIPUATHS 127 184
IT0 AMSHHIOBH AOTOBOPU 189 62
I10 THPIOBCKHU 3aABAIKEHHS 103 197
Apyra 16 17
Pa3xoan, CBBbp3aHu ¢ 6AHKOBY rapaHIA 314 1111
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OrpunareAHH KypCOBH Pa3AHKH 59 125
Apyru ¢ouHAHCOBU pa3xoAn 259 498
OG0 1073 2197
2.2.9. Asaa or aconquupaHH HPEATIPHATHA
Apy>xecTBO 2019 r. 2018 r.
Texuocrpoii-nrxerepuar 99 AA (Ao ocBoboxAaBane) (733) (619)
OG0 (733) (619)
2.2.10. PaszxoAn 3a AAHBIH
Bua pasxoa 30.09.2019 r. 30.09.2018 r.
Aawbim ot regasbara 1813 33
Apyru (177) 282
OG0 1636 315
3. Oruer 32 BCEOOXBATHHUA AOXOA
KomnonenTn 30 cenremBpu 30 cerrremMBpu
2019 2018
Apyr BCeoOGXBaTEH AOXOA 91) (254)
CraTun, KOUTO IIOAAEKAT HA MpeKAaCHu(UKALIA B IIedaAbaTa MAu 3aryoarTa 91 (254)
BIIOCAEACTBUE, B T.U.:
IlpeusurcaeHns Ha YyKACCTPAHHI ACHHOCTH (91) (2 54)
Apyr BceoGXBaTEH AOXOA 91) (254)

4. Apyru onosecraBaHHUA
4.1. CBBp3aHU ANIIA U CACAKH CHC CBBP3aHU AUIA

prr[aTa OIIOBECTABA CACAHUTEC CBbP3AHU AWIIA:

CobGcrBernk Ha Karmraaa Ha Tpeiic I'pyn Xoaa AA, yrpaxuassar koHTpoA ¢ Hukonatt I'angeB Muxaiinos —

66.97%.

AconmupaHu IpeAIpUATHAA

Texuocrpoi-umxerepusr 99 AA do 18.04.2019..

[TvrHO moaabpxane Eaxoso EOOA — menpsxko upes Texuocrpoii-Mmkenepunr 99 AA do 18.04.201 9.

3enut Crpoit Mmxenepuar EOOA — Henpsxko upes Texaocrpoit-Wmxenepunr 99 AA do 718.04.2019e.

Peako Tpetic Murepremrsana OOA Henpsxo upes Tpetic Murepaenrsasa EOOA

A33A Boaen mpoexr Crapa 3aropa

CBbBMeECTHH IPEAIPHUATHA

Tpeiic-M Musecr, I'epmanus

Apyru cBBp3aHm AUIA:

Apyowcecrnsa, cevpsaru upes ocrosnusn axyuorep

lNaaman - H EOOA, I'aanan EOOA, Xumkoaop AA do 10.04.2019e., Nmxupoexr OOA, Cucremxayc Pay

OOA, ET Auxoa-2 I"Muxaiiros , Madpanasect EOOA do 37.01.2079.
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Apyowecrnsa, 6 xoumo 1 pynama uma cosMecnno u Hauumesno 6Ausmue

A33A Boaen mpoexr Crapa 3aropa, A33A Exkcrio Tex ITapk, AS3A Mpuuonoauc, A33A PIIM Kopaxasu
2014, A33A IMTMM-T, A33A Merpo Crpouteactso, A33A ITerHO moasaspkane byprac 2014, Awn Cu Ed
CK-13 Tpetic Petiaunadpa kouc. AA (B auxsuparus), Avku Cu Ed CK-13 Tpetic Pefianndpa koHCOpLTyM,
A33A OGeaunenne Esponericku Keaesnnmm, AS3A T'opra 6amsa, A33A PIIM Kspaxaan 2014, A33A
Tpaduk meanpxmbaT Codusa, AS3A Cpeaerr 2018

®onpanus Tpeiic 3a xopara FOAHLI — Tpetic I'py Xoaa ocHOBeH yupeanTea

KAr0u0B pBKOBOACH II€PCOHAA HA IIPEAIIPHATHETO:

Hukona#t Muxaiinos - IIpeaceaarea ra Haasopen coBer

Manoa Aenes — Yaen na Haazopen ceBer

Anron Aonues - Uaen Ha Haasoper coser

AecucaaBa Aroberosa — [Tpeaceaaren ma VC

Bosu Aeaues — I'naBen Msmreannreaer Aupexrop u Uaer va YC

Pocuria Aunesa-I'eopruesa — Uaen ma YC

CaeAKH U caspa CbC CBBP3aHU AULIA

ITpoaark6u
Kanent Bua caeaka 2019 r. 2018 r.
ACOIIMHPAHN U CBBMECTHI APY/KECTBA YCAYTH, aKTUBH 35179 49 142
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP YCAYTH 26 44 865
KAro4oB pbKOBOAEH TIEPCOHAA YCAYIH, AKTUBH 7 1
OG61mo 35212 94 008
IMToxynku
AocCTaBunK Bua caeaka 2019 r. 2018 r.
OcCHOBEH aKITHOHED YCAYTH 3 656 3912
ACOITMIPAHN U CBBMECTHI APY/KECTBA YCAYTH, MATEPHAAT 23 37
ApyxecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUA AKIIMOHED YCAYTH, MATEPHAAT 1123 39 670
KAr0490B pBKOBOAECH IIEPCOHAA YCAYTH, APYTH - -
OG61o 4 802 43 619
Bzemanusa
Kauenr 30.09.2019 r. 31.12.2018 r.
ACOITHIPAHN U CBBMECTHI APY/KECTBA 14 195 13 338
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 480 11 623
KA¥O40OB pBEKOBOAEH IIEPCOHAA 5 5
OG0 14 680 24 966
3aAabpAKeHUA
AocTaBunk 30.09.2019 r. 31.12.2018 r.
OcHOBeH akIHOHED 7 850 8 581
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ACOITUIPAHN U CBBMECTHI APY/KECTBA 1148 1 601
ApyxecTBa U AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 1958 11 994
KArO40B pBPKOBOACH ITIEPCOHAA 808 758
OG0 11 764 22 934
ITpeaocTaBeHN KpeAnTH
Kpeanromnoayuarea Aorosopen A% IMapexx  OGesneuenns/Tapannun
pasmep Ha
KpeAuTa
Peako Tpeiic Uurepuerrsaba OOA 156 x.AB. 10,5%  31.12.2016 3AIIMC HA 32AII0BEA
Peako Tpeiic MaTeprermrsapr OOA 235 X.AB. 10,5%  31.12.2016 3AITMC HA 3aITOBEA
Caaaa no IlpeprocraBenu 3aemu (TAABHHIIA U ANIXBA)
Kpeauromnoayuarea Kparkocpo4Ha 9acT 110 aMOpTH3HpyeMa
cToiHOCT
T'AaBHHIIA Auxsu
TI'aanua MuxaiiaoB - 28
Tl'aana MuxafiaoB - oOesrieHka - (28)
Peako Tpeiic MaTeprermrsapr OOA 83 18
Peako Tpeiic Uurepenenrsabpa OOA - obesrienka (83) (18)
Peaxo Tpetic Muareprernrsasa OOA 121 28
Peako Tpeiic UaTepenenrsana OOA - obesrienka (121) (28)
OG0 - -

HauncaeHn NpUxXoAN OT AMXBH ITO IPEAOCTABEHH KPEAUTH

Kpeaurtomoayuarea Bsemane xpM Hauncaenu IToayuyenn Bsemane xpM
31.12.2018 r. npe3 2019 r. npes 2019 r. 30.09.2019 r.
TI'aana MuxafiaoB 28 - - 28
I'aans MuxaifaoB - obesrenka (28) - - (28)
Peako Tpeiic MuTeprermsabr OOA 28 - - 28
Peaxo Tpeiic Muareprerrsasa OOA 18 - - 18
Peaxo Tpetic Muarepererrsabpa OOA - obesreHka (46) - - (46)
OG0 - - - -
4.2. YpaBaeHue Ha KAIIUTAAA

C yupaBaeHuero Ha kammrasa I'pynara EAn Aa Cb3AaBA M IIOAABPKA BB3MOMKHOCTH TA A2 IPOABAKH Al
(PyHKIIHOHHMpA KaTO ACHCTBAILO IIPEAIPUATHE M Ad OCHIYPABA CHOTBETHATA BB3BPBINACMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPUTE M CTONAHCKM IIOA3HM Ha APYTHTE 3aMHTEPECOBAHM AHNA U
VYIACTHHUIIU B HETOBUA OHM3HEC, KAKTO M AQ IIOAABPKA OIITUMAAHA KAIINTAAOBA CTPYKIYPA, 32 Ad CE PEAYLIHPAT
Pa3XOAHUTE 32 KAITUTAA.

TCKyH_IO ce H2I.6AI-OAHBH OCHUTYPEHOCTTA U CTPYKTypaTa Ha KaIIITaAa. Wsmoassar ce pasAmYHN U3TOYHHUIIHN 32
(pI/IHaHCI/IpaHC Ha ACfIHOCTTa, KATO TOBA €A KAKTO COOCTBEHM TaKa U 32EMHU CpCACTBa OT OaHku 1 CBbp3aHHU
AWIIA.

4.3. ®PuHaHCOBU PHCKOBE

B xoaa Ha oOmvaiinara cu AefiHoct I'pymara mMoxe Aa ObAe HM3AOKEHA HA PAa3SANYHH (PUHAHCOBH PHCKOBE,
HaW-BAKHUTE OT KOHTO Ca: BAAYTCH PUCK, KPEAHTCH PUCK I AMKBHACH PHCK. 3aTOBA ODINOTO JIIPABACHME Ha
pucka e POKYCHPAHO BbPXY MUHMMHU3HPAHETO HA IOTEHIINAAHITE OTPULATEAHH e(DEKTH, KOUTO OHMXa MOTAM
A ce OTpasAT Bbpxy puHaHCOBUTE pesyATaTd. DHHAHCOBUTE PUCKOBE TEKYIIO Ce HACHTU(HUIIUPAT, U3MEPBAT
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1 HaOATOAABAT C IIOMOIITA HA PASAMYHH KOHTPOAHH MCXAHM3MH, 32 Ad C€ OIIPCACAAT aACKBATHH IICHH Ha
VCAYIHTE, IIPEAOCTAaBAHM OT l'pylara, Aa ce OLEHAT aAEKBATHO (DOPMHTE Ha ITOAABPIKAHE HA CBOOOAHHTE
AMKBHAHH CPEACTBA, O€3 Ad CE AOITYCKA HEOIIPABAAHA KOHIIEHTPALIUA HA AAACH PUCK.

ITo-p0Ay ca ommcanm pasAMIHHTE BUAOBE PHCKOBE, HAa KOMTO € M3AOkeHa I'pymara mpm ocbIecTBABaHE HA

ACHHOCTTA CH, KAKTO U BB3IIPHCTHAT IIOAXOA IIPH YIIPABACHHCTO Ha TE3H PHCKOBE.
Kpeauren puck

ITpu ocpmecTsaBane Ha cBOATA AeMHOCT I'pymaTa e m3A0keHA Ha KPEAUTEH PHCK, KOMTO € CBbP3aH C PHCKA
HAKOW OT KOHTPAITCHTHTE H Aa He ObAC B CHCTOAHHE Ad H3IIBAHH H3IHAAO U B OOHYANHO IIPCABHACHHTE
CPOKOBE 3aABAKEHHUATA CH KbM HETO.

PuHAHCOBUTE AKTUBY HA rpynaTa ca KOHL[CHTPI/IPB.HI/I B TpI/I prHI/IZ HapI/I"IHI/I CpeACTB’ZL, B3EMAaHUA OT KAUCHTHU
nu q)I/IHaHCOBI/I AKTHUBU — IIPCAOCTABCHU 3ACMM.

IMapranure cpeactsa B I'pymara M pasIAaIaTeAHHTE OICPALMH €A CbCPEAOTOYCHH B CACAHUTEC OAHKH -
Vaukpeanr byabank AA, ACK AA, OBb AA u Excrpecbanx AA. PpkoBoACTBOTO cumTa, Ue HE € HAAHUILE

PHCK, AOKOAKOTO OOCAYKBAIIIITE ODAHKH €4 ChC CTAOMAHA AUKBHAHOCT.
AUKBUAEH PUCK

AI/IKBI/IAHI/IHT pPHCK ce€ m3pa3ssBa B HEraTUBHATA CHUTYalUs prna'ra Aa HE 6”I>AC B CHbCTOAHHNE Ad ITOCPCINHE
6€3yCAOBHO BCHUYKH CBOM 3aABAKCHHA CBIAACHO TEXHUA ITAACK. Ta IIPOBEKAA KOHCEPBATUBHA IIOAHTHKA I10
VIIpAaBACHHE HAa AHMKBUAHOCTTA, 9IPE3 KOATO IIOCTOAHHO IIOAABPIKA OINTHMAACH AHMKBHUACH 3aIracC ITapHIHH
CpCACTBa U Ao6pa CIIOCOOHOCT 3a (pI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACfIHOCT. TCKYH_[O MATYpHUTECTHT U
CBOCBPEMEHHOTO OCBIIECTBABAHC HA ITAAIMAHMATA CC CACAHU OT CbI/IHaHCOBO—C"IﬁTOBOAHI/IH OTACA, KAaTO CE€

IIOAABPIKA HEOOXOANMATA HH(POPMALIHA 3d HAAUIHHTE ITAPUIHU CPEACTBA H IIPEACTOAIIITE ITAAIIAHMUA.
AunxBeH puck

AwnxBen pI/ICK € pI/ICK”I)T, e CHpaBeAAI/IBaTa CTOMHOCT HAI 6’bA€I_HI/ITC HapI/I‘IHI/I IIOTOIIM HA A"bp}KaHI/ITﬁ oT
prHaTa qJI/IHaHCOBI/I AKTHUBU U ITaCHUBU ITIC BapHpaT IIO0paAl IIPOMEHU B Ha3apHI/ITC AXBH. I/IHCTPYMCHTI/ITe C
(bI/IKCI/IpaH AUXBCH HpOL[CHT Ca M3AOXKCHH Ha pI/ICK Ha CHpaBCAAHBaTa CTOMHOCT HA AMXBEHUS IIPpONCHT -
HpOMGHI/ITC B HHMBaTa HaA HaSapHI/IH AMXBECH HpOI_[ﬁHT IIOc¢ BAUAAT HA CTOMHOCTTA HA Afbp){(aHI/ITﬁ q)I/IHaHCOBI/I
AKTHUBU M IIaCUBH C CpI/IKCI/IpaHa AnxBa. OUHAHCOBUTE AKTUBU M IIACUBH C ITAABAILl AMXBCH HpOHeHT ca
H3AOKCHH HAa PHCK Ha HapI/I‘{HI/IH IIOTOK - 6"bA€H_II/IT€ IIapUYHU IIOTOLIM OT TAX IMC 3aBHUCAT OT HpOMeHI/I B
HaSapHI/ITC AMXBECHU HPOHCHTI/I.

Karo OAAO B CTPYKTYpaTa HAa aKTUBUTC U ITACUBUTE HA prnaTa, AMXBOHOCHHTC (pI/IHaHCOBI/I AKTUBU W ITaCUBU
UMAT 3HAYUTCACH AAA, IIPCACTABAABAINM 3aADBAKCHHA IIO AOTOBOPH 32 (i)I/IHﬂHCOB AMI3HUHT, IIOAYYCHH I
IIPEAOCTaBEHH 3A€MH.

Baayrten puck

I'pymata e m3aoxeHa Ha BAAYT€H PHUCK AOTOAKOBA, Y€ ABaTa KAOHA Ha ApPyKeCTBOTO-Malika H HAKOH
ApyxecTBa OT I'pymara onepupar B AbPKABH C IIPOMEHAUB KyPC Ha MECTHATA BAAYTa — CPBOCKH AMHAPH U
YEIIKA KPOHU.

4.4. CropaseaanBH CTOHHOCTH

CHP&BCAAHB&T& CTOHMHOCT Hﬂ.f/i—O6L[IO IIPEACTABAfIBA CyMaTa, 34 KOATO CAMH AKTHB MOXKCE Ad 6’I)AC pasMCHCH
HNAH €AHO 3aABAXKCHHUE Aa 61:AC H3IIAATCHO IIPM HOPMAaAHH YCAOBHSA Ha CACAKAaTa MCIKAY HE3aBHCHUMMU,

KEAaemu 1 HH(pOpMI/IpaHI/I KOHTPAr¢HTH.
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CopaBearnBaTa CTOHHOCT Ha (DHHAHCOBHTE HHCTPYMCHTH, THPIYBAHM HA aKTHBHHU IIasapu ce Oasmpa Ha
KOTHPAHN IICHU KBbM Aarata Ha Oasanca. Kormpamwmre masapHn meHnm ca Tekymwure “Oma-menw’ (IieHa

“KyHy—Ba,’)‘
CrpaBeaAnBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, KOMTO HE CE THPIYBAT Ha AKTUBHH IIa3apu ce
OIIPEAEAS UPE3 OLIEHBYHH METOAU, KOMTO C€ OasupaT Ha PASAMYHM OLEHBYHH TEXHUKHA U IIPEAIIOAOKECHUA

Ha p’bKOBOACTBOTO, HaHpaBCHI/I Ha 0Dasa HaSapHI/ITe YCAOBHSI KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH OTYET 3a
q)I/IHaHCOBOTO CBbCTOAHUC.

KonrenmusaTa 3a clipaBeaAnBaTa CTOHHOCT IIPEAIIOAATA PEAAM3HpaHE Ha (DUHAHCOBH HHCTPYMEHTH UpE3
mpopax0Oa. B moseuero cayuan, obade, 0COOEHO IO OTHOIIECHHE HA THPTOBCKUTE B3EMAHUA U 3aABAMKCHIS,
KPEAUTHTE U ACIO3HTHTE, | pymmaTa ouaksa Aa peaansupa Te3u (PUHAHCOBH AKTUBH H UPE3 TAXHOTO IAAOCTHO
OOpaTHO H3IAAIAHE HAHM PECI. IIOTacABAHE BBB BpPEMETO. 3aTOBA TE CE IIPEACTABAT IIO TAXHATA
AMOPTU3UPYEMA CTOHHOCT.

Copimio Taxa gact or (PUHAHCOBUTE AKTHBU M IIACHBHU C4 MAU KPATKOCPOYHH IIO CBOATA CHIIHOCT (THPIOBCKH
B3EMAHNA M 33aABAKCHHA, KPATKOCPOYHH 33a€MH), HAH €4 OTPAa3eHH B KOHCOAUAHPAHNA OTYET 32
(pUHAHCOBOTO CHCTOAHUE IO ITa3apHA CTOMHOCT (IIPEAOCTABEHU OAHKOBH ACIIO3UTH, MHBECTUIINU B LIEHHH
KHIDKA) M IIOPaAM TOBA TAXHATA CIPABEAAHBA CTOHHOCT € IPHOAHM3UTEAHO paBHA Ha OAAAHCOBATA UM
CTOIHOCT.

AOKOAKOTO BCe OmI¢ HE CBIICCTBYBA AOCTATHYHO IIA3aPCH OIIMT, CTAaDMAHOCT T AMKBHAHOCT 34 ITOKYIIKH H
HpOA’ZOK6I/I Ha HAKON CpI/IHaHCOBI/I AKTHBHU M ITACHUBH, 32 TAX HAMA AOCTATHPYHO MU HAACKAHH KOTHPOBKH Ha
I1a3apHU LICHH. P"I)KOBOACTBOTO Ha APY)KCC'FBO'FO—MQ.I;‘IKQ c4yuTa, Y€ IIpHU CHIICCTBYBAIIIITC O6CTOHTCACTB’J.,
IIPEACTAaBEHHUTC B KOHCOAUAHUPAHUA OTYICT 32 (1)I/IH9.HCOBOTO CBbCTOAHHUEC OIICHKHM HA (i)I/IHaHCOBI/ITe AKTUBH M
ITaCHUBH Ca Bb3MOXKHO HafI—HaAe)I(AHI/I, AACKBATHH 1 AOCTOBEPHH 32 IICANUTE HA CpI/IHaHCOBaTa OTYETHOCT.

4.5. YCAOBHUM AKTUBU U IIACUBH
TlopwpumnreAcTBa H IPEAOCTABEHH I'APAHITHH

YcaoBuu AKTUBH, BKAIOYBAIIIW: MN3AAACHU OaHKOBI TapaHI, y9pCACHH obe3nevyeHNs ¥ 3aA03U Ha
B3EMaHUA OT A”bIHCpHI/I Apy)KeCTBa %8 ApyTI/I CBT:-p3ﬁHH AWIIA B IIOA32 HA T'prOBCKI/I OaHKM:

YcAoBHM aKTHUBU

H3parea CroiiHoCT B noasa ma: Ilea Cpoxk O6e3sneuenue
Obb AA 4197 ObArapckn AbpiKaBHA ~ OOe3IIeYaBaHe 30.09.2024 HeaBmxumu
ATEHIIHS u obmuHN; HAa U3ITbAHEHUE nmortn, AMA,
OBArAPCKH ~ APY/KECTBA € HAa 3aABAIKCHHA 32A03H HA
ABpPKABHA 1/HAM OOIIMHCKA IO AOTOBOPH B3EMAHHA,
COOCTBEHOCT; ObATAPCKE 3aA03H HA
CAPY/KCHUS HA CMETKHI
COOCTBEHMIIUATE
BAHKA ACK EAA 18 895  GbArapcku AbpiKaBHA ~ OOe3IIeYaBaHe 28.02.2031 Heapmxum
ATEHIIHS u obmuHN; HAa U3ITbAHEHUE HUMOT, AMA,
ObAIAPCKH  APYMKECTBA C HAa 3aABAKCHEA 32A03U Ha
ABDPIKABHA 1/UAM OOLIMHCKA 110 AOTOBOPH H B3EeMaHUA,
cobcrBenoct; TA ma HAIL, 3aabAxenus 3a 3aA03H Ha
OTTI banka Copoua AA AAHDBK BBPXY CMETKH
AODaBeHATA
CTOMHOCT
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TRACE

EKCITPECBAHK 18 504 ObArapckm  MHHHCTEPCTBA; —OOe3IIeYaBaHE 30.06.2030  AMA, mapuysu

AA ObArapcKm ABPAKABHI: HA H3ITbAHCHHE CpPEACTBa,
KOMHMCHS, ATEHITIT M HA 33ABAKEHUA 32A030 Ha
obmHY, OBATAPCKH 110 AOTOBOPH H B3E€MaHUS,
APYKECTBA ~ C  ADpMKABHA  y9acTHe B 32A030 Ha
u/uAu OOIIMHCKA  TPBKHU CMETKHU
COOCTBEHOCT; OBATAPCKH  IIPOILICAYPU
CAPYHKCHUSA HA
COOCTBEHUIINTE; cppOCKa
oOImMHA; cpBOCKO
APYKECTBO € ADBpiKaBHA
CcODCTBEHOCT; YJACTHHA
APY/KECTBA PETHCTPHUPAHH B
boarapus; MAaKEAOHCKO
ADYKECTBO ~ C  AbBpKABHA
cobcTBEHOCT

VHUKPEAUT 28 372 OBATapcKO  MHHHCTEPCTBO; OOe3IedYaBaHe 02.05.2025 HeaBmkumu

BYABAHK AA ObArapcKu ADPIKABHH ~ HA H3IIbAHCHUE nmorn, AMA,
ATEHITHS u OOIIMHM; Ha 3aABAKEHUSA ITAPHUIHN
ODBArApCKH  APYXKECTBA  C  ITO AOTOBOPH CPeACTBa,
ABpPIKABHA 1/HAM ODIIIHCKA 32A03U HA
COOCTBEHOCT; ObArapcKo B3eMaHMUS,
CApYKEHUE HA 32A03H HA
COOCTBEHUIINTE; CpBpOCKH CMETKH
ADYKECTBA  C  AbBpKABHA
COOCTBEHOCT; YEIKO
APYKECTBO € ABpiKaBHA
COOCTBEHOCT; YaCTHO
APYKECTBO PETHCTPHUPAHO B
Copbus

OGuro: 69 968
YcAOBHU aKTUBU
Bup, YupeaeHa rapannmsa, oGesnedyenue 3acrpaxoBaTeAHa Cyma B

oT KOHTp arcHT

XHA.AB

3aCTPAXOBKH I'apaHIIIIT

3AA O3K - 3acrpaxosane AA

1843

YcAoBHU aKTUBU

Ao0roBop/KoHTpareHT

Yupeaena

Bua Ha 06e3neuenneTo

rapaHmusa,ode3neyesHye B
M0A32 HA KOHTPAreHT

Ne 110/ 02.09.2015 r./VruKpeanr Byabanx

T'aaman - H EOOA

HeaBmxum nmoT

AB-8139-218/02.06.2015r./ mBectOank

T'aaman - H EOOA

HeaBmxum nmoT

YcAaoBHM akTHBU

H3zpaTea CroiiHOCT B noasa ma: ITea Cpoxk OGesneuenue
ACK EAA 200 HATIT O06eanedeHne 1 roamma Ilo paMKoB
mo 4A.176 or AOTOBOP 32
3AAC — OaHKOBH
THPIOBEIL Ha rapaHIum
ropusa
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OOG1mo: 200
YcaoBHU mTacuBu
Aorosop/koHTpareHT YupeaeHa rapanmus, Bua Ha 0Ge3neueHuETO
obe3reueHne B OA3a HA
KOHTpPAreHT
A-p or 04.03.2015 r./ Cocmere Kenepaa ExcpecGanx AA CHII ®K BEPEA CHANBKHHUK
CpaeOHHI A€Aa

KbM kpast Ha HepHOAa PBKOBOACTBOTO B3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHH KbM Ta3H AATA H
B3 OCHOBA HA OLICHKHUTE IIPEACTABCHH OT aABOKATUTE U IOPHCTHTE € IIPU3HAAO OOE3IICHKH, CBbP3aHH C
B3EMaHIA 110 CBACOHU AeAa B pasmep Ha 3 021 x.AB.

B KOHCOAMAHPAHUA q)I/IHaHCOB OTYET KbM Kpas Ha II€PHOAA HE Ca IIPU3HATH HA IIPUXOA IIPETCHAHUPAHN OT

prna'ra AHXBU 32 3a6aBa, TBU KATO ChINECTBYBA BICOKA HECUT'YPHOCT OTHOCHO C"b6I/IpaHCTO Ha TE31 CyMH.

4.6. OneparuBHU CerMeHTH

I'pymrara pyHKIIHOHNpPA B €AMH OM3HEC CEKTOP, 4 U3BBPIIBAHUTE OCHOBHH YCAYIU KAKTO U IIPOH3BEKAAHATA
IIPOAYKIIHA OT BCHYKH APY/KCCTBA Ca CBBP3AHM H YYACTBAT HA PASAMYHH CTAIIM B OCHOBHATA ACHHOCT.
Aobunrure MaTEpHAAH U IIPOU3BEACHUTE IIPOAYKTH IPEACTABAABAT 3HAYUTEACH AfA OT BAATAHUTE MATEPUAAU
B CMP ycayrure. ChIIo Taka PUCKOBETE U HM3TOAHTE, CBBP3aHU C OCHOBHATa AeiHOCT Ha I'pymara He Onxa
MOTAHM Ad ODBAAT PpasTpaHUYEHH IIOPAAHM CXOACTBOTO B CBINHOCTTA HA H3BLPIIBAHHTE YCAYIH,
XAPAKTEPUCTUKATE Ha CPEAATA U KAHCHTHTE Ha mpeAnpustuara. [lopaan tosa I'pymara e mpueaa Aa oramra
CBOsAITA ACHTHOCT EANHCTBEHO Ha 6a3a Ha reorpadpCKus IPUHIIHAIL.

HpI/IAaraHaTa CUCTOBOAHA ITIOAWUTHKA 32 OTYHUTAHCTO IIO CETMCHTH, CE€ OCHOBAaBa Ha Ta3W, HU3IIOA3BaHA OT
prHaTa 34 M3roTBAHEC HA HY6AI/I"IHI/IT€ T OTYETH IO 3aKOH.

OcnoBuu kaueHTH Ha ['pyIrara, cAeAKHTE OT KOUTO BBh3AH3aT Ha moBede oT 10 % ot obmure mpuxoAn ca:

3a bearapua: Arennwma Ileraa muadpactpykrypa, Merpomoauren AA, All Harmonmaana xommanunsa
Kenesorpraa wnudpacrpykrypa, MunmcrepcrBO Ha HKOHOMHKaTa U cHeprermkara, OOmwmHH Ha
TEPpUTOPHUATA HA LIAAATA CTPAHA;

3a Cepbusa: Kopuaopu Cupous OOA, TTA Aupexnns 3a usrpamaane rp. Humr - Copbus, ITA Anpekmus 3a
nsrpaxaate rp. [lnpor — Cepbus, O6muan Ha TepuropusaTa Ha PenryOauxa Copbus.

4.7. OcBoGo>KAaBaHE OT ACOITMUPAHU APY>KECTBA

Ha 18.04.2019r. I'pymara e 0cBOOOAHAA H3IAAO YYACTHETO CH B ACOIIHHPAHOTO APYKECTBO TeXHOCTpOH —
nmxeHepuHr 99 AA,

PunancoBuAT pesyAaTaTt oT OCBO60)KA2LB3HCTO Ha CbBMECTHO APYKECTBO € KaKTO CACABA:

XUA.AB.
CrnpaBeaAnBa CTOHHOCT Ha IIOAYY€HO Bbh3HATPAXKACHUE 1100
Hawmaaeno c:

OcBoboaeH afA ot HetHn aktuBh (33%0) (1014)
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Apyru usmeHeHns -

ITeuaaGa/(3ary6a) ot ocBoGOKAABAHE HA ACOLIMUPAHOTO APY’KECTBO 86

4.8. ITpuaroGuBaHe Ha ABIIEPHH APY>KECTBA

Ha 10.04.2019r. I'pymara, upes anteproTo cu Apyxectso Mudpa komepc EOOA, e mpuaobuao 100% or
AKIINNTE B KaltuTaAa Ha Xumkoaop EAA,

IIpeameTnsT Ha ACHHOCT Ha IIPHAOOHTOTO ABIIEPHO APYKECTBO € onoBecteH B O0IaTa madopMarus 3a
I'pymara.

[leHara Ha HHBECTHIIUATA IIPH IIPUAOOUBAHETO Ha ABILIEPHOTO APYKECTBO U BH3HHUKHAANSA
pesyATar/ (pEmyTanus) KbM AATaTa Ha OIIEPALHATA ITO IIPHAODUBAHE HA KOHTPOA OT CAMOTO APY/KECTBO-MAIKa

Ca CACAHUTE:

XUA.AB.
ITaaTenn cymu B TEKyII IIEPHOA (380)
OO06110 eHa Ha IPUAOGHUBaHE
CrpaBeAAnBa CTOMHOCT HA IPUAOONTHTE HETHH AKTHUBH 462
Pesyarar ot npuaobusane / (Pemyrarys) 76
M3xoAfIIUTE TAPHYHN IIOTOIH OT IIPUAOOUBAHE HA KOHTPOA Ca KAKTO CACABA:

XHA.AB.
ITaarenHa ¢ mapu9HH CpPEACTBA (386)
HapI/I"IHI/I CpCACTBZI u HapI/I“IHI/I CKBUBAACHTHU B HpI/IAO6I/ITI/ITC Apy)KCCTBa 137
M3xoAA1 maputieH IOTOK IIPU MPUAOGHBaHE HA KOHTPOA, HETHO (249)

4.9. Caeaxu ¢ HekoHTpOAUparro yqyacrue (HY)
ABILIEPHH IPEANIPUATIA C HEKOHTPOAUPAILO YIACTHE

ABIIEpHO IPEALIPUATHE CbC 3HAYUTEAHO HEKOHTPOAHPAINO ydacrtue 3a I'pymara KbMm Kpasd Ha IIEPHOAA €
» I'pefic Aa Ayreou OOA, koero ce npurexasa 70% ot ,, Tpetic Unrepuemrsuabpa® EOOA,

Hme HA ABIIEPHOTO IIPEATIPUATHE TPEYVIC AA

AKYHEBH OOA

MscTo Ha OCHOBHATA AGMTHOCT Cyaramar na OMAH
Yacrra ot coberBenoct na HY 30.00%
Yacrra o1 1IpaBarta Ha rAac 3a HY 30.00%

OO61o 3a HY, xua.AB.

Baaancosa croiinocr ua HY xbm 31.12.2018 r. 335

[Mewanba/3ary6a npuancanma koM HY 3a mepuoaa 18

Wsmaarenn AuBuAeHTH IpryaucAuMu kpm HY (30)

Apyru usmeneHus 1

Baaancosa croiinocr ua HY xbm 30.09.2019 r. 322
4.10. Cs0wurmsa cAeA Kpas HA OTUCTHUS IIEPUOA

MeKAy AAaTaTa HAa KOHCOAUAUPAHHA OTYCT U AATATA HA OAODPEHMETO My 32 NyOAHKYBAHE €A HACTBIIMAM
CAEAHHTE CBOMTHUSA, KOUTO Ad H3UCKBAT OIIOBECTABAHUA B KOHCOAMANPAHUA (DUHAHCOB OTYET:
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> Ha 16.10.2019 r. ,,Tpetic rpyn xoaA“ AA mpoaase Ha ,,Axu U Edbde Awenepase Kocrpynmonu
Deposuapue” AA 30 360 (rpuaeceT XHASAU TPUCTA U IIIECTACCET) APYKECTBEHU AfAA OT KAIIMTAAa Ha ,, Tpefic
tpauc” EOOA, mpeacraBaspamn 63,25% or xammrasa my. OOImaTa cyma Ha AOrOBOpa 3a IPOA@KDa Ha
ASIAOBETE € B pasMep Ha AeBoBara paBHOCTOHHOCT Ha 1 300 (xmasiaa u Tprcra) eBpo. HoBure obcrosreacTBa
mo mapruaara Ha L, Ipefic Tpanc” EOOA ca Bumcanun B Tbprosckus perucrsp KbM ATEHIHATA II0
srucsarmaTa Ha 22.10.2019 r. ApyxecrBoro e ¢ npomereno Hammenosanue ,,Aku Tu Tparc BI* OOA,
Coapyxanu ca ,, Tpeiic I'pynr Xoaa™ AA ¢ 36,75% cobersenoct ot kammrasa u "Axu Uu Edde
Asenepaae Kocrpyrmonu ®eposuapre” AA - cbe 63,25% coOCTBEHOCT OT KammpTasd. YIIPABHTEAH Ca I-Ka
Kamuaa Pocu u r-5 Manoa Ieitues AeHes.

> Ha 06.11.2019 r. B T'bproBckus peructsp € BIHCAHO mnpeobpasysane Ha ,, Tpeiic COIT* EOOA upes
BAnBaHe B ,,Merpo Apyxba“ EOOA u ABete ¢ eAHOAHYEH CODCTBEHHK HA KAITNTAAA ,, I'pefic rpym xoaA™ AA.
Llsaroro mMymmecrso Ha IpeoOpasysarmoro ce ApyxectBo ,, Tpetic COIT“ EOOA mnpemuuasa kbMm
LIpUEeMAIioTo Apyxectso ,,Merpo ApyxOa“ EOOA, xoeTo craBa HEroB YHHBEPCAACH IIPABOIIPUEMHIK.
ITpeobpasysarmoTo ce aApysxectso ,, T'petic COIT“ EOOA ce mpexpatsasa 6e3 auxsuaarimst. Ha ocnopamme 9a.
262y or T3 xamuTaAbT Ha IIPHEMAIIOTO APYKECTBO HE € VBEAMYCH, IIOPAAH KOETO H3MECHEHHUA B
VIPEAHUTEAHNSA aKT HAMA.

> Ha 14.11.2019 r. B Perucrep bByacraTr e Bmmcamo mpmaobusame mHa 48,99% aa B A33A Metpo
CTPOHUTEACTBO OT ,, Ipefic rpym xoaA™ AA, B pesyATar Ha KOETO KOMIIAHHATA IPHAOOHBA KOHTPOA H
APYKECTBOTO € KAACH(HIIMPAHO KATO ABIIEPHO.
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