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I. OOG6ma nadgopmarma, C4€TOBOAHA IIOAUTHKA, U3XOAHH ITOAOKEHUA
1. O6wma uadgopmanma 3a I'pymiara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APY2KECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, perucrpupaHo B Craposaropcku
OKpPBKeH CbA 110 pupmeno aero Ne255/2005r04., Brucano B Arernus mo rucsanmsta ¢ EVK: 123682269
1 € CbC ceAaAmIre 1 aapec Ha yupasaerue: rp. Copusa 1408, ya. Huxoaa Obpazonucos Nel2.

OcnoBHaTa ACHHOCT HA APYKECTBOTO-MAMKa € IPUAOOUBAHE, YIIPABACHHUE, OLICHKA H IIPOAAKOA HA yIacTus B
ObBATAPCKN W UYKACCTPAHHU APYIKECTBA, IPUAOOHBAHE, VIPaBACHHE H HPOAaxkOa Ha oOAHranum,
LIPHAOOHBAHE, YIPABACHHC U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3U 32 M3IIOA3BAHC HA ITATCHTH Ha
APYKECTBA, B KOHTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHPAHE HA APYKECTBA, B KOUTO XOAAUHIOBOTO
APYKECTBO YJACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
ITBTHUIIA, ITBTHU ChOPBIKCHHA, CbOPBKCHISA 324 ABTOMATHCTPAAM, ITBTHUINA U YAHIH (MOCTOBE, TYHCAH H AP.) U
IpTHA  MH(PPACTPYKIYPa; IPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIHUA, OO3aBEKAAHE, PEMOHT U
MHBECTHTOPCKH KOHTPOA HA TBPIOBCKH M JKUAUIIHHE CTPOUTEAHH OOCKTH, HA JKEAC3OIIBTHH AUHHH U
CAMOACTHH IIHCTH /HOBO CTPOHTEACTBO, OCHOBEH PEMOHT M pexabuAnranus/; HA METPOCTAHIIUH; Ha
XHAPOCHEPIUHAHH, XHAPOMCAHOPATUBHE, BOAOCHAOAUTCAHN CBOPBIKCHES M CHCTCMH; HA IIPHUCTAHUIIHI M
OpErOyKpeIINTeAHH CBbOPBKEHHUA K CHCTEMU; H3BBPIIBAHE HA BCAKAKBA BHAOBE CTPOUTEAHO-MOHTAKHE
PabOTH, KOHCYATAHTCKH YCAYIM, THPIOBCKA ACHHOCT M OTAABAHE IOA HaeM (CYOAHM3HHI) Ha ABATOTPARHH

AKTHUBH.
Tpetic I'pyrr Xoaa AA e myOAHYHO APYKECTBO CBIAACHO 3aKOHA 33 IIYOAHYHO IIPEAAATAHE HA [ICHHU KHIDKA.

ApyxectBoTo nma yupeaeHu kaoHOBe B: CopOus, Uexus, Vkpaiina n MakeAoHHS.

ABIIEpHH ApY>KeCTBA

KoM 31.12.2019 1. Aprmepuure Apyxectsa B I'pymara ca:

e TPEIC - CO®USA EAA, CO®USA, EBAI'APUA — 100.00% cobersenoct Ha Tpetic I'pyn Xoaa AA
IIpeamer Ha aetinoct: CTPOHTEACTBO, TEKYII PEMOHT U IIOAABP/KAHE HA ABTOMATHMCTPAAH, IIBTUILA,
YAUIH B HHPPACTPYKTYPUTE OKOAO THX;

e TPEVC — [TBTHO CTPOUTEACTBO AA, CO®US, BBATAPUA — 99.86% coberseHocT Ha
Tpeiic Ipyr Xoaa AA
IIpeamer Ha AeHiHOCT: M3rpaxAaHe M PEKOHCTPYKIHA Ha ITHTHINA U IIBTHH CbOPBKCHHA, TEKYII
PEMOHT U 3UMHO ITOAABPIKAHE;

e TPEIC AMBOA AA, AMBOA, BBATAPUS — 99.48% coberseroct ma Tpeitc pymr Xoaa AA
IMpeamer Ha aciirOCT: M3rpakaane 1 peKOHCTPYKIINSA HA ITBTUIIA U ITBTHH ChOPBKCHIS;

e UMH®PA KOMEPC EOOA, CO®PUS, BBAI'APYA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA
ApyxecTBOTO HMa yIpeAeH KAOH B PerryOauka CopOus.

ITpeamer Ha acfiHOCT: TBProBcka ACHHOCT B CTPAHATA M IyKOMHA, THPIOBCKO IPEACTABUTEACTBO I
ITOCPEAHUYCCTBO;
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XUMKOAOP EAA, ITbPBOMAI, BBATAPUS — 100% coberseroct ma Mrdpa komepec EOOA,
ot 10.04.2019r. Ao BauBanero My B Mudpa komepc EOOA na 03.08.2019r.

IMpeamer Ha AeitrOCT: [IpOM3BOACTBO M THPrOBHUS C IPOAYKTH OT XHMHUYECKATA ITPOMHIIIACHOCT,
H3IPaKAAHE, PEKOHCTPYKIA, 003aBEKAAHE, PEMOHT M HMHBECTUTOPCKH KOHTPOA HA TBPILOBCKH H
MKUAHUIIHE CTPOUTEAHH OOEKTH

TPEVC TPAHC EOOA, CO®UA, BBATAPUA — 100% cobersenoct Ha Tpeiic I'pyn Xoaa AA,
AO 0CBOOOKAaBaHETO OT 03,25% mHa 22.10.2019r. 1 mpomsAHaTa My B ACOLIUUPAHO APYKECTBO.
IMpeamer Ha AeiiHOCT: TpaHCIOPTHA ACHHOCT, PEMOHT M IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA,
OTAABaHE ITOA HAEM Ha TPAHCIIOPTHU CPEACTBA M KOMIIACKCHH TPAHCIIOPTHH YCAYIH;

VCM AA, CTAPA 3AT'OPA, BbAT'APHA - 99.69% cobersenoct Ha Tpetic I'pym Xoaa AA
[Ipeamer Ha AGHHOCT: YCAYTH ChC CTPOUTEAHA MEXAHU3AITHUA;

METPO APVIKBA EOOA, CODMS, BbATI'APYA — 100% coberenoct Ha Tpetic I'pym Xoaa AA
[Tpeamer Ha AefinocT: CTPOUTEACTBO HAa MOCTOBE U TYHEAH;

TPEVC COIT EOOA, CO®US, BBATAPUS — 100% cobersenoct ma Tpeiic Ipyrt Xoaa AA, A0
BAHBaHeTO My B Mertpo Apyx6a ma 06.11.2019r.

ITpeamer ma aettHOCT: I[IpOoekTHpaHe M CTPOUTEACTBO Ha ITHTHIIA;

TPEVC TTAOBAMB EOOA B Amksumaarms ot 15.08.2019r., [TAOBAWB, BBATAPHSA — 100%
cobersenoct Ha Tpetic Ipym Xoaa AA

IIpeamer Ha actfinocT: MsrparaaHe U PeKOHCTPYKIIUA Ha ITBTHINA U ITBTHH ChOPBKECHUS;

TPENC I[TPOITBPTUC EOOA, CO®UA, EBAT'APUA - 100% coberseroct Ha Tpetic I'pyr Xoaa
AA

IMpeamer Ha ActirocT: TypuCTHYECKA U THPIOBCKA ACHHOCT B CTPAHATA H IyXKOHHA, XOTCAHCPCTBO,
KAKTO U BCUYKU BUAOBC IIOMOIIIHU YCAYIH;

TPENIC VKPATIHA EOOA, CO®UST, BBATAPUSA — 100% cobersenoct ma Tpeiic Tpym Xoaa
AA

IMpeamer Ha actiHocT: TpaHCIIOPTHA ACHHOCT, PEMOHT M IIOAAPB/KKA HA TPAHCIIOPTHH CPEACTBA,
OTA4BAHE ITOA HACM HA TPAHCIOPTHI CPCACTBA;

TPEVIC CBUAEHIPAA OOA, CO®UA, BBATAPUA - 100% cobersenoct Ha Tpetic AAmooa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO, TEKYI PEMOHT M IIOAABPIKAHE HA ABTOMATHCTPAAH, IIHTHINA,
VAU 1 MHPACTPYKTYPHTE OKOAO TAX;

TPENC MHTEPHELIBHBA EOOA, COPUA, BBATAPUA - 100% coberBeHocT Ha Tpetic
I'pyr Xoaa AA

IMpeamer Ha ActirOoCT: CTPOHTEACTBO, THPIOBHA ChC CTPOHTCAHH MATCPUAAN H H3ACAHSA, THPIOBCKA
ACHHOCT B CTPAaHATA H YyKOHHA, THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHIECTBO;

TPENC CBhPEUSA AA, HUII, CHbPBH — 100% cobcereroct Ha Tpetic I'pyn Xoaa AA

IIpeamer Ha AeHiHOCT: M3rpaxAaHe M PEKOHCTPYKIHA Ha ITHTHINA U IIBTHU CbOPDBKCHHSA, TEKYIL]
PEMOHT U 3UMHO ITOAABPIKAHE;

BHMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBIA — 100% coberseroct Ha Tpetic I'pyrr Xoaa
AA, ao Bausanero My B Tpetic CppOus ma 25.09.2019r.

IMpeamer Ha acfiroct: [IpoexkTupane u HaA30p B 0OAACTTa Ha BOAOIIPOBOAHATA HH(PPACTPYKIypa U
HMHXEHEPHUHIOBU ACHHOCTH;

TPENC BOAKAHC EOOA, BEATPAA, CBPBUMA — 100% coberBeroct Ha Tpeiic Copbus, A0
BAnBaHeTO My B T'petic Copbus Ha 16.12.2019r.

HpCAMCT HA ACHOCT: CTpOI/ITCACTBO Ha ITbTHUINA 1 ABTOMATHCTPAAM,
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TPENC AA AJKVHEBU OOA, CYATAHAT HA OMAH — 70% cobcrseHoct Ha Tpeiic
Wareprernrsana EOOA
Tlpeamer Ha actinoct: CTPOHTEACTBO, PEMOHT M HOAAPDBIKKA HA IIBTHUINA, MATHCTPAAH, ACTHIIHI

IIMCTH 1 CFpaAI/I, prrOBI/IH CbC CTpOI/ITCAHI/I MaTCpI/IaAI/I, YCAYTH 11 O60pyABaH€;

ApykecTBa i 0O AHHEHHA IO 3aKOHA 32 3aABAKCHUATA H AOTOBOPHTE:

APVKECTBO TIO 33A OBEAMHEHUE METPO TPEHNC, BBATAPUS - 55% yuactue ma
Tpetic I'pyrr Xoaa AA u 15% yuacrue za Tpetic-Codus EAA

[Tpeamer Ha AefiHOCT: APyrH CIIEIIHAAU3ZUPAHU CTPOUTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMHEHNE METPO MAAAOCT, BEBAT'APUS - 55% yuaacrue Ha
Tpetic — meTHO cTponTeAcTBo AA 1 15% yuacrue ma Tpetic-Codprsa EAA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHI;

APV KECTBO TIO 33A MATUCTPAAA TPENC, BBATAPUSA - 75% yuacrue ma Tpeiic I'pyn
Xoaa AA n 10% yaacrue Ha Tpetic — rbTHO cTpOUTEACTBO A/

IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEH;

APV KECTBO I1O 33A TPENC-TIAEBEH, BBAT'APUA - 51% yaacrue Ha Tpetic I'pyrr Xoaa
AA 1 49% yuacrue Ha Tpefic — mpTHO cTpoUTEACTBO AA

IMpeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIIA M CAMOACTHI ITHCTH;
APYKECTBO I10 33A TPEVIC-BI', BBAIAPUSA - 51% yaactue Ha Tpetic I'pyn Xoaa AA u
49% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AA

ITpeamer ma aetirOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHA CIPAAL;

APYKECTBO I10 33A KbPAKAAWM 2010, BBAIAPUA - 52% yuacrue ma Tpefic — rpTHO
crpourteactBo AA u 24% yuacrue Ha Tpetic AmGoa AA

IMpeamer Ha aciiocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHH;
APYZKECTBO I1O 33A CTAPA 3AT'OPA 2010, FBAI'APUA - 55% yaactue ma Tpeiic — mprHO
crpouteActBo AA

IIpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIOPTHU TEPEH;
APYZKECTBO T1O 33A TPEMC BYPI'AC - CK-13 TPAHCCTPOW, BBAIAPUA — 55% yuactne
Ha Tpelic — IbTHO CTPOUTEACTBO AA

IMpeamer Ha aciirOCT: Msrpaskaane Ha €ACKTPUYCCKN HHCTAAALINL;

APYKECTBO I10 33A CO®MA 2010, BbAI'APUA - 52% yaacrme ma Tpefic — IIBTHO
crpouteActBo AA

ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYZKECTBO I1O 33A EBPO ITAPK 2011, BBAT'APYA — 99% yuaactue Ha Tpeiic AmGoa AA
ITpeamer Ha aefiHOCT: LISAOCTHO CTPOHTEACTBO HA CIPAAU U CTPOUTEAHH CHOPBIKCHUS;
APYKECTBO I10 33A XEMVYC A2, BbAI'APWS — 60% y4actue ma Tpetic I'pyrr Xoaa AA
ITpeamer ma aciioct: CTPOUTEACTBO Ha ITBTHUINA, CAMOACTHI IIUCTH U CIIOPTHH TEPCHI;
APY/KECTBO T10 33A TPENC CBOTE, BBATAPUS — 60% yuacrue ma Tpeiic Ipyrt Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTH;
APY/KECTBO I1O 33A TPENC-ATIOAOHUS, BBATAPUSA — 60% yuacrue sa Tpefic — mbTHO
crpourteactBo AA u 40% yaacrue ma Tpetic-Codua EAA

Ipeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKEHISA, HEKAACH(PUITHPAHI APYTAAC;
APVIKECTBO T10 33A TPEMC PAAHEBO 2012, BbBATAPUS — 51% yuactue na Tpeiic SImGoa
AA 1 49% yuactue ma Tpetic — mpTHO cTpouTeACTBO AA



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 31.12.2019 1.

ITpeamer Ha AeiiHOCT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHI IIHCTH U CIIOPTHE TEPCHI;

e APVIKECTBO IO 33A TPENC COTI, BbBATAPUS — 60% yuacrue ma Tpeiic I'pyrt Xoaa AA u
20% ygactue ma Tpefic — mbpTHO cTpOHTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TCPCHI;

e APVKECTBO T1O 33A ATOAVH TPENC, BBATAPUS — 55% yuacrue ma Tpeiic Ipym Xoaa
AA u 5% yuacrue Ha Tpefic — rpTHO crponTeactBO AA
ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTHIIA M CAMOACTHU IIHCTH;

e APVJKECTBO I10 33A METPO APVKBA, EBAI'APUS — 98% yuacrue ma Tpeiic I'pyrr Xoaa
AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHI IIHCTH;

e APVKECTBO IO 33A TPENMC-KOPAEEA-TTEPHUK, BBATAPUSA — 60% yuacrue ua Tpeiic
I'pyr Xoaa AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A TPENC CTAPA 3ATOPA, BbATAPUS — 70% yuacrtue ma Tpeiic-
Codusa EAA u 30% yaactue Ha Tpeiic — IbTHO CTPOHTEACTBO AA
IMpeamer Ha AciiHOCT: LISAOCTHO CTPOUTEACTBO Ha CIPAAH H CTPOUTCAHU ChOPBKCHIS;

e APVJKECTBO I1O 33A TPENC EBP, BBATAPUA — 80% yaactue Ha Tpeiic I'pymr Xoaa AA u
15% yuaacrue ma Tpefic — ITbTHO CTpOUTEACTBO AN
Ipeamer Ha aciiocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A TPENC OBXOA MOHTAHA, BBATAPUS — 90% yuacrue ma Tpeiic
I'pyr Xoaa AA r 10% yaacrue xHa Tpetic — IbTHO CTpOHTEACTBO AA
IMpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHI IIHCTH;

e  APVJKECTBO I1O 33A SMBOA, BbAI'APHA — 67% y4actume ma Tpeiic AmGoa AA u 1%
yaactue Ha Tpeic — IbTHO CTPOUTEACTBO AA
Ipeamer Ha ACHHOCT: APyr¥l CIICLIHAAMBHPAHN CTPOMTECAHH ACHHOCTH, HEKAACH(PUIIUPAHH APYIAAC;

e  APVIKECTBO I1O 33A CMOASAH-FOI', FBAI'APHSA — 60% yuacrue ma Tpetic ['pyr Xoaa AA u
10% yuacrue Ha Tpefic — rpTHO CTpOHTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e APVIKECTBO I10 33A TPAITE3NLIA, BBAI'APYA — 95% yuacrue ma Tpetic I'pymr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHI IIHCTH;

e APVJKECTBO I1O 33A TPEVC MH®PA, BBATAPYA — 80% yaacrue Ha Tpeiic I'pynr Xoaa AA
n 20% yuactue Ha Tpeiic — bTHO CTPOUTEACTBO A/
Ipeamer Ha AciiocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;

e APVJKECTBO I1O 33A IIM EC 2014, bBbAI'APUA — 70% yuacrue Ha Tpeiic — mbTHO
crpouteActBo AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVJKECTBO I1O 33A TMA, BEBAI'APMS — 65% ygactue Ha Tpefic — rbTHO cTpoHTEACTBO AA
u 35% yuaacrue Ha Tpetic-Codpusa EAA
ITpeamer Ha actinoCT: CTPOHTEACTBO HA APYTH ChOPBKEHIUSA, HEKAACH(DUIINPAHN APYTAAE;

e APVIKECTBO I10 33A HAPUI'PAACKO, BBATI'APUS — 95% yaactue ma Tpeiic ['pyn Xoaa
AA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVIKECTBO I1O 33A YEITEAAPE, BBATI'APHA — 51% yuactue ma Tpeiic I'pyn Xoaa AA

HpCAMCT Ha ACﬂHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpﬂAI/I, IThTHUIIA 1 CAMOACTHH ITHCTH,
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APV KECTBO TIO 33A TPEIC IMPUBOP, BBATAPUS — 51% yuacrue ma Tpeiic Ipyrr Xoaa
AA, 19% ygactue ma Tpeiic — rpTHO crponTeAcTBO AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;
APYKECTBO I10O 33A IIMBU — MAPK, BbAI'APMA — 51% yuacrue mHa Tpefic — mrpTHO
crpouteAcTBO AN

ITpeamer Ha AciiHOCT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;
APYZKECTBO I10 33A MAPKIMPOBKA 2014, FBAI'APMS — 84.99% yuacrue ma Tpeiic I'pyn
Xoaa AA

Ipeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHI ITHCTH;
APYKECTBO I10 33A CAMAPA 2015, BBAI'APYIA — 70% yuacrue mHa Tpetic I'pymr Xoaa AA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYIH CHOPBIKCHISA, HEKAACH(PUITHPAHI APYTAAC;
APYKECTBO I10 33A I'ABPOBO LHEHTbP, BBAI'APUSA — 50% yuactue Ha Tpeiic — wrpTHO
crpouTteAcTBO AN

Ipeamer Ha AciiocT: CTPOUTEACTBO HA ABTOMATHCTPAAM, ITBTHINA X CAMOACTHU IIHCTH;
APYKECTBO I10 33A EE KFOCTEHAMA BAOK 27, BbAI'APUA — 91% yaacrue Ha Tpetic-
Codpust EAA

IMpeamer Ha aciiocT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(DUITIPAHI APYTAAC;
APVKECTBO I1IO 33A EE KIOCTEHAMA BAOK 82 M BAOK 83, BbATAPUA — 90%
yaacrue Ha Tpetic-Codusa EAA

ITpeamer ma AetrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CIPAA;

APYKECTBO I10 33A BMAEAMHA 2016, BBAI'APUSA — 75% yaactue ma Tpefic — mbTHO
crpouteActBo AA

IMpeamer Ha aciiHocT: CTPOUTEACTBO HA YKUAUIIHY M HEKIAHUIIHI CIPAAL;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APMSA — 90% yuacrue ma Tpetic AmGoa AA
IMpeamer ma Ae#inocT: CTPOUTEACTBO, HBIIBAHCHHC HA HIDKCHCPHHI, IIPOCKTHpPAHE, ABTOPCKU
HAA30D;

APV KECTBO IIO 33A TPEMC-APX, BBATAPUA — 85% yaacrue Ha Tpelic — rpTHO
crpouTteActBo AA

IMpeamer Ha aciiocT: CTPOUTEACTBO HA YKUAUIIHY U HEKIAHUIIHE CIPAAL;

APYIKECTBO T10 33A TPENC AA®A, BbATAPUS — 50% yuacrie ua Tpeiic-Codus EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA MATHCTPAAH, ITBTHINA X CAMOACTHI ITHCTIH;

APYZKECTBO ITO 33A VALY CTAPA 3AI'OPA, BBAI'APHSA — 80% yuacrtue Ha Tpeiic I'pyn
Xoaa AA u 20% na Tpetic — wpTHO crpouTeAcTBO AA

Ipeamer Ha AciiHocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA X CAMOACTHU IIHCTH;
APYKECTBO I10 33A CTAPA 3AI'OPA 2016, BBAI'APUSA — 90% yuacrue ma Tpeiic SImboa
AA

Ilpeamer ma aefinoct: Ilpoexrupane u umsmpanenue Ha CMP BBpB Bpb3ka € peasusanuAra Ha
HITEEMJKC;

APYKECTBO I10 33A EE 32 - 2016, BBAI'APYA — 90% yuaacrue ma Tpetic Amboa AA
ITpeamer Ha AciiHOCT: ACHHOCTH ITO peaAU3HpaHe HA HHBECTUIIMOHHI IPOCKIN 34 CIPAAL;

APYKECTBO I10 33A EE AVKOBUT, BBAI'APHS — 95% yuacrue ma Tpetic Cocdus EAA
ITpeamer Ha aciinoct: CTPOUTEACTBO HA KHAUIIHHE U HEXUAUIITHE CIPAAH;

APYKECTBO I10 33A 3I'OPUI'PAA, BBAI'APYSA — 90% yuactue ma Tpeiic I'pyrr Xoaa AA
Ipeamer Ha aciinocT: CTPOUTEACTBO HA YKUAUIIHY U HEKHAHIIHI CIPAAY;
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e  APVJKECTBO I1IO 33A IMPI'OC 2016, BbAI'APMA — 60% ywactue ma Tpelic — mpTHO
crpouteActBo AA
ITpeamer Ha AeHHOCT: Apyri AOBBPILIHTEAHN CTPOUTEAHH ACHHOCTH;

e APVJKECTBO I1O 33A 3APABE 2015, EbAI'APMSA — 70% yuacrue ma Tpetic Amboa AA 1 30%
Ha Tpefic — IBTHO CTPOHTEACTBO AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA X CAMOACTHU IIHCTH;

e  APVIKECTBO I10 33A 3EAEHA CPEAA, BbATI'APUA — 93% yuactue ma Tpeiic Amboa AA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e  APVJKECTBO I10 33A MHKEHEPHMHI 2016, BBAI'APHA — 90% y4actue Ha Tpetic Amboa
AA
IMpeamer ma aefinocT: CTPOUTEACTBO, H3IIBAHCHHC HA HHKCHCPHHI, IIPOCKTHUPAHE, ABTOPCKU
HaA30D;

e  APVJKECTBO I1O 33A MHKEHEPHHI' 2017, BBAI'APYA — 95% yuacrue ma Tpetic Smboa
AA
IMpeamer ma ae#inoct: CTPOUTEACTBO, H3IIBAHCHHC HA HEDKCHCPHHI, IIPOCKTHPAHE, ABTOPCKU
HAA30D;

e APVJKECTBO I1O 33A JKEAE3OITBTHA HMHOPACTPYKTVPA, BBAIAPMA — 50.5%
yaacrue Ha Tpeiic I'pym Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha ITIOA3CMHU U HAA3EMHE PEACOBH ITHTHIIA;

e APVIKECTBO I10 33A MAPAIII 2018, EBAI'APUSA — 77% yaacrue Ha Tpetic Amboa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTUINA U CAMOACTHI IIHCTH;

e APVJKECTBO 10O 33A BUK CTPOU - TVPKOBO 2018, BbATAPUS — 90% yuacrue ua Tpeiic
— IIBTHO CTPOUTEACTBO AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIPEHOCHH U PASIPCACANTCAHN TPBHOOIIPOBOAM;

e  APVIKECTBO I10 33A METPO CTPOUTEACTBO, bBAT'APHA — 97,99% yuactue ma Tpetic
I'pyr Xoaa AA or 14.11.2019r. (ipear TOBa OTIHUTAHO KATO ACOLIUUPAHO APYKETBO)
Ipeamer Ha aciiocT: CTPOUTEACTBO Ha IIOA3CMHU U HAA3EMHE PEACOBH ITBTHIIA;

e APVJKECTBO I10 33A TPEVC BUAA, BBATAPYA — 80% yaacrue Ha Tpetic I'pyrr Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha aBTOMATHCTPAAM, ITBTHINA U CAMOACTHI IIHCTH;

Ilpes Tekymuma M IPEAXOAHU IIEPHOAH 3a€AHO C IAPTHBOPU — Apy:KecTBa OT I'pymara, kakro u
BBHIIIHA KOMIIAHHH, Ca Ch3AAACHU HOBH ApyxecTBa 110 33/ (ABIIEPHH, CHBMECTHH M ACOLMHPAHH), KOHTO
KBM Kpas Ha IIEPHOAA HE Ca OCBILECTBABAAN ACHHOCT, KAKTO H €4 3AAHYCHH APY/KECTBA I10 BeYe IIPUKAIOYUAHT

IIPOCKTH.

Ha 17.01.2019r. e moAmnmcan AOroBOp 3a IOKYIIKO — IIPOA@KOa Ha AAAOBE OT KalluTasa Ha ,,Buop
Beanka Mopasa®“, bearpaa B pesyarar Ha kouro ,, Iperic I'pym Xoaa™ AA mpuaobusa ot ,,T'petic
Nureprerrsapa” EOOA 100% ot kammrasa Ha ,,Buop Beanka Mopasa“ OOA, CrofHOCTTa Ha CACAKATA €
171 468 Euro. Ha 05.02.2019 r. npomsaHara B COOCTBEHOCTTA € BIIMCAHA B CPBOCKHA THPIOBCKH PETUCTHP.
Cuurano or 05.02.1019 r. eAHOAHYEH cOOCTBEHHK Ha KaruTasd Ha ,,Buop Beauxa Mopasa™ OOA e ,, Tpeiic
I'pym Xoaa™ AA.

Kanuraast Ha ,,/Tpeiic Boakanc”, Corpous e yeanden or 100, 00 pca Ha 32 562 172, 50 pca B
» b bl bl
pEe3yATaT HA YBEAHYEHHE HA HOMHHAAHATA CTOHHOCT Ha AfAroBere. CAep IIPOMAHATA KAaIIUTAABT Ha

APYKeCTBOTO € Ha crorHocT 32 562 172, 50 pcA, pasIIpeAeACH B €AUH AAA C HOMHHAAHA CTOWHOCT oT 32 562
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172, 50 pca. EAnoAnYeH cobctBeHUK Ha Kammrasa Ha ,, I'petic boakanc™ OOA e ,,Tpetic MaTepHEIrsHBA®
EOOA.

Ha 26.03.2019r. B T'bproBckus peruncrep KbM ATCHINATA IO BIIMCBAHUATA € BIIHCAHO YBEAUYCHIE HA
karmrasa ,, Jadpa Komepc EOOA ¢ 395 000 / TPHCTA AEBETACCET U TIET XUAAAT/ AB. upes 3aIICBaHe Ha 3
950 /Tpm XMAfSAM AEBETCTOTMH M IETAECET/ HOBH Afiaa ¢ HOMuHAAHA croiiHoct 100 /cro/ AeBa Beekm.
Karmraast HA ApykectBOoTO € B pasmep Ha 400 000 /wermpncrotnn xuasian/ AB., pasnpeaeacun B 4 000

/aetupu xuasau/ pasau Asiaa Ha croitnoct 100 /cro/ aeBa Beekn.

»Ipefic boakarc®, Cepbus nmpoaase Ha ,, Tpefic I'pyn Xoaa™ AA 1 akmus ot kammrasa Ha ,, Tpefic
Copoua“ AA, ¢ xoero Tpeiic I'pyn Xoaa AA crana Hero eaHoAmdeH cobetBeHHK. CAea ITPeoOpasyBaHeTo
kanutaaspT Ha L, Tperic Copbua® AA 1me ObAe YBEAHUCH 4Upe3 YBEAUYCHHE HA HOMHHAAHATA CTOHHOCT Ha
eAHa aKIuA U Ie Obae B pasmep Ha 985 282 255,5 RSD, pasmpeaeacH B 591 527 Opos akiumu ¢ HOMIHAAHA
croroct ot 1.665,659 RSD Bcska.

Ha 10.04.2019 r. apyxecrsoro ,,Judpa xomepc” EOOA mpmaodbu 5 000 (mer xmasam) Opos
HAAWYHH, OONKHOBEHH, ITOMMEHHH AKIHH C IIPABO HA I'AAC, BCAKa ¢ HOMuHAAHA cTorHOCT 10 (aecer) Aca,
mpeAcraBasammn 100 % or xammrasa mHa ,,Xumroaop™ EAA, ¢ koero ,Judpa xomepc” EOOA, crama

CAHOAMYCH COOCTBCHHUK Ha KaluTaAd Ha ,, Xumkorop™ EAA.

Ha 10.07.2019 r. B Tbprosckusi perucrbp € BIHCAHO IIPEXBbPAAHE Ha AfAoBere Ha ,, Tpefic
Csuacurpan” OOA, mpurexasaunu ot ,,Tpetic Codua“ EAA u ,,Tpeific ITetHO crpomreactBo® AA Ha
w»Ipetic Smboa™ AA. , Tpeiic Codua™ EAA mpoaase cobcrserure cu 6 afaa Ha ,, Tpeiic fAmGoa™ AA.
»Ipetic ITprHO crpomreactBo® AA mpoaase  cobcrseHmTe cu 4 Afdaa Ha OT Kammrasa Ha L, Tpefic
Csuaerrpan” OOA Ha ,, Tpeiic SImOoa” AA. C muskymyBamero Ha Asfaosere ,, Tpeiic SIMOoA™ AA crasa
CAHOAMYCH cOOCTBeHHK Ha KaruTasa Ha ~Tpeiic Ceuaerrpaa™ EOOA.

Ha 03.08.2019r. e Bmmcamo Bamsamero Ha “Xwumrorop” EAA B eAHOAMYHMA My COOCTBEHHK
»Happa Komepc” EOOA. B pesyarar Ha BAHBAHETO, LAAOTO HMYIIECTBO Ha IIPeOOPA3yBAIIOTO Ce
APYKECTBO IIPEMHHA KbM IIPHEMAIIOTO APY/KECTBO, KATO IIPEOOPA3YBAILIOTO APYMKECTBO OCIIe IIPEKPATCHO
6e3 amxBmpanms. Cumrano or cbmara 'XuMkoaop" EAA IpexkpaTH ChIMECTBYBAHETO CH KATO OTACAHO
ropuangecko aune u ,, Mudpa Komepc" EOOA crana HeroB yHHBEpPCAACH IIPABOIPUEMHUK. Beraku akrusu
n macusu Ha "' Xumkorop" EAA npemunaxa B, uadpa Komepc" EOOA.

Vapasureanuar ceBer Ha ,,Iperic I'pyn Xoaa™ AA Bie perrenne 3a npekparsaBaHe Ha ACHHOCTTA Ha
,» I'petic ITaosaus EOOA upes auxkBumaanus. ApyKecTBOTO € 3a[I0YHAAO IIPOLIEAYPA IO AUKBHAALINSA, KOATO

e obsasena B T'prosekust peructep Ha 15.08.2019 r.

Ha 23.08.2019r. B Uewmrpasnus perucrsp na PenyOamxa CppOus Oellle BIHCaHA IPOMAHA B
cobcrBenoctTa Ha ,, I'pefic boakanc™ AOO bearpaa. 1o cuaara Ha AOroBOp 32 HOKYIIKO — IIpoAaxOa ,, I'petic
Nureprerrsapa™ EOOA npexsopan Ha ,, Tpetic Copbua™ AA BCHYKH CBOH ASIAOBE, KOUTO IIPHTEKABA B
»Ipefic boakauc® AOO bearpaa. ,, Tpeiic Cppbusa® AA craBa cobcrsenuk mHa 100% or AsfroBere Ha
APYKECTBOTO. AGAEHO € IIPEABAPUTEAHO paspelleHne 3a npeoOpasysanero Ha Tpetic boakanc, Cppbus upes
BAnBaHe B Tpetic Copbus u ca OAOOPEHH ITapaMeTPUTE Ha AOTOBOPA 32 IIPeODPA3yBAHE MEKAY APYKECTBATA.

Ha 25.09.2019r. B LlenTpaanus perncrsp Ha PenyOanka CppOust e BIMCAHO HpeoOpasyBaHe dUpes
BAuBaHe Ha ,,Buop Beamka Mopasa“ AA B ,, Tpeiic Copoua™ AA. CaeA mpeoOpasyBaHETO KAIIMTAABT Ha
,» I'petic Cepbusa® AA ce yBeAndaBa upe3 yBeAUYCHIE HA HOMUHAAHATA CTOMHOCT Ha CAHA aKIIHA U € B pasMep
ma 985 282 255, 5 pca, pasupesescH B 591 527 6pos aknmn ¢ HoMuHAAHA cTOHHOCT 1 665, 659 pcA Bedka.
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Ha 16.10.2019 r. ,,Tpeiic rpyn xoaa™ AA mpoaaae Ha ,,Axu Un Edde Axernepare Kocrpyrmonu
Deposuapue” AA 30 360 (TpuaeceT XHASAN TPUCTA U IIIECTACCET) APYKECTBEHI AfIAA OT KAIIUTaAa Ha ,, Tpefic
tpauc EOOA, npeacraBassamu 63,25% ot xammrasa my. OOImaTa cyma Ha AOrOBOpa 3a IPOAQKOA Ha
AAAOBETE € B pasMep Ha AeBoBara pasHocToHHOCT Ha 1 300 (xmAsiaa u Tpucra) eBpo. Hosure obOcroareactsa
mo mapruaara Ha L, Ipefic Tpanc® EOOA ca Bmnmcann B TBProBckus perucrbp KbM ATEHIUATA IO
srucsarwaTa Ha 22.10.2019 r. ApyxecrBoro e ¢ npomereno HaumeHosarwue ,,Axu Tu Tpanc BI* OOA.
Coapyxunmu ca ,,Ipeiic I'pym Xoaa“ AA ¢ 36,75% cobererocr or kammrasa u "Axu Yu Edde
Asxenepanre Kocrpynmonn ®eposuapue” AA - cbe 63,25% coOCTBEHOCT OT KannTaAd. YIIPaBUTEAH Ca T-Ka
Kamuaa Pocu u r-2 Manoa Ieitues AeHes.

Ha 06.11.2019 r. B T'bproBckus peructsp € BIHCAHO mpeobpasysane Ha ,, Tpeiic COIT“ EOOA upes
BAnBaHe B ,,Merpo Apyx0a“ EOOA u ABere ¢ eaAHOAHYEH COOCTBEHHK HA KAIIUTAAA ,, Tpefic rpyir xoaA™ AA.
LlsroTro mMymectBo Ha IpeoOpasysaoto ce ApyxectBo ,, Tpeiic COIT“ EOOA npevmuasa kpMm
LIpHEMAIIOTO ApyixkecTBo ,,Merpo Apyxba“ EOOA, xoero craBa HEroB YHHBEPCAAEH IIPABOIPHUEMHUK.
IIpeobpasysaroro ce Apyxxectso ,, I'petic COIT“ EOOA ce mpekparsasa 63 AHKBHAALIHSA.

Ha 14.11.2019 r. B Perucrsp byacrar e Bmmcano mpuaobusame Ha HoBH 48,99% yaactue B A33A
Metpo cTpoHuTeACcTBO OT ,, Tpefic rpyir x0aa™ AA, B pe3yATAT Ha KOCTO KOMIIAHHATA IIPHAOOHBA KOHTPOA U

APYKECTBOTO € KAACU(DHUIIMPAHO KaTO ABIIEPHO ¢ 97,99% yuactue.

Ha 16.12.2019 r. B Lenrtpaanus perucrbp Ha Penyoamka Cppbusa e BIHCAHO IIpeoOpasyBaHe Ha
,» Ipetic boakamc™ OOA Bearpaa upes sauBane B ,, Tpetic Copbua™ EAA, Hurmr. ITo cmaara Ha aAorosop 3a
peobpasyBaHe BcuukuTe akTuUBH Ha ,, Tpefic boakanc” OOA, bearpaa ce npexsopasr B ,, Tpetic Copbusa®
EAA, Hurir 1 HeroBoTo ChIIecTByBaHE Ce IIPEKPATABA O€3 AMKBUAALIML

CBbBMeCTHH Apy>KeCTBa

KoM 31.12.2019 r. cpBMecTHO Apy)ectBO B I'pyrraTa e:
e TPENC - M MHBECT, TEPMAHUA — 50% yaacrue Ha Tpetic I'pyrr Xoaa AA
IIpeamer Ha actinoct: CHenmaAn3HpaHH CTPOEKH, CBBP3AHH C H3IPAKAAHETO M PEMOHTA Ha

MaFI/ICTpaAI/I, HH)KCHSPHI/I C%OPT))KCHHH, BHCOK KAAC ITbTHUITIA M ApyTI/I;

AcoruupaHu Apy>KecTBa

Ko™ 31.12.2019 r. acormuupanu Apyxecrsa B I'pymara ca:

e PEAKO TPENC MHTEPHEIIBHDBA, KATAP — 49% yuacrue ma Tpeiic unreprernsabr EOOA
IMpeamer Ha aciiocT: CTPOUTEACTBO Ha CTPAAH, ITBTUIIA, MOCTOBE, XKIT M METPO ITHTHUIIIA;

e BOAEH ITPOEKT CTAPA 3AI'OPA A33A, BbAI'APMSA — 30% yuacrue ma Tpetic I'pyn Xoaa
AA u 4% yuacrue Ha Tpefic — rpTHO crponTeacTBO AN
ITpeamer Ha aciiocT: OOIIO CTPOUTEACTBO HA CIPAAH U CTPOHTEAHH ChOPHKCHI;

e AJKU TU TPAHC BI' OOA (TPENC TPAHC EOOA), BBATAPUS or 22.10.2019r., — 36,75%
yaactue Ha Tpeiic rpymr xoaA AA
IIpeamer Ha aetinoct: TpaHCIOpTHA AEHHOCT, PEMOHT H IIOAAPB/KKA Ha TPAHCIIOPTHU CPEACTBA,

OTAABAHE ITOA HAEM HA TPAHCIIOPTHU CPEACTBA 1 KOMIIAEKCHU TPAHCIIOPTHU YCAYIH;
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Ha 18.04.2019 r. ,,Tpeiic I'pyr Xoaa“ AA mpoaase coberserure cu 8251 Opos akium, BCAKa OT
KOHTO C HOMHHaAHA cToiHOCT 10 AeBa, oT kammTasa Ha ,, TexHoCcTpo# — mmxeHepuHr 99 AA. Ilenara Ha

caeakara e 1 100 000 (eArrH MHAMOH I CTO XHASIAH) ACBA.

Ha 16.10.2019 r. ,,Tpetic rpym xoaa™ AA mpoaaase za ,,Au U Edde Aenepare Kocrpyrmonn
Deposuapue” AA 30 360 (TpuaeceT XHASAM TPUCTA U IIIECTACCET) APYKECTBEHI AfIAQ OT KammuTaAa Ha ,, Tpefic

tpauc” EOOA, mpeacraBasBamu 63,25% o1 kamurasa My. ApyKeCTBOTO € C IIPOMCHEHO HAUMCHOBAHUC

Aok Tu Tparc BI OOA.

1.1 CoOCTBEHOCT U yIIpAaBACHHE HA APY>KECTBOTO-MaiKa

OcHoBruAT Kamuran e pasupeseaeH Ha 24 200 000 Op. Ge3HAAMYHH IOMMEHHH aKIUHM C HOMHHAAHA

croruHOCT 1 AeB.

CoGcrBenocrra kbM 31.12.2019 1. e pasipeseAcHa KaKTO CAEABA!

%

Huxoaait Muxaiiaros 66,97%
T'aamaun-H EOOA 9,00%
Tpetic I'pym Xoaa AA (0OpaTHO M3KYIICHH aKITHI) 0,02%
Apyru dpusrgeckn 1 FOPUANICCKI AUITA 24,01%
100,00%

Apyﬁ(eCTBOTO nMa ABYCTCIICHHA cpopMa Ha yIIPAaBA€HHE, ChCTOAMNIA CE OT HaA30p€H CBbBCT U praBI/ITCACH

CBHBCT, KAKTO 1M HA3HAYCH OT O6U_IOTO CT)6P2.HI/IC Ha aKIITHOHCPHUTE OAHUTEH KOMUTET.

Yaenose na Haasopuus ceser kpm 31.12.2019 1., ca:

Hukoaaii MuxaiianoB ITpeaceaaren
ManoA AeHeB Yaer
Anron AoHues Yaer

UYaenose na Yupasureanus cbser kpm 31.12.2019 1., ca:

Aecrcaasa ArobeHOB2 ITpeaceaaren
Bosanr Aeaues Yaen
Pocuria Aunesa-I'eopruesa Yaen

ApyxectBoTO-MaliKa ce IpeacTaBAsiBa U yupasassa kbM 31.12.2019 1. oT M3IBAHHTEAHUS AMPEKTOD HHIK.

Bosanr Aeaves.

Yaenose ma Oantamsa komureT kKbM 31.12.2019 1., ca:

Anana Aeasosa-Panreaosa Yaen
Xpucrunaa Huxoaosa Yaer
Xpucro XpHucToB Yaer
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1.2 Apyra urdgopmarmsa
ChcraBuTeA HAa KOHCOAHAUPaHHA (PUHAHCOB OT4deT: bosa Xpucros
FOpucrn: Lipereanna AHreaosa
Oamrrop: 3axapunosa Hexcrna OOA

Obcayxparu Oasku: YHuKpeAnT byabank AA, Excrpecbanx AA, Obeanrena boarapcka banka AA, ACK
EAA, FOpobauk bearapus AA

2. CuyeTOBOAHA ITOAUTHKA
2.1. Ba3a 3a u3rorBsaHe HA KOHCOAUAUPAHUA (PHHAHCOB OTYET

MeKAMHHIAT KOHCOAMAHPAH (DUHAHCOB OTYET Ha I'pymaTa € M3roTBeH B CHOTBETCTBHE C MEKAYHAPOAHHTE
craaAapTa 3a punarcoso orantane (MCPO), npueru or Komucusara va Esporrefickns cpros. Te Bkarousar
MesxaymapoanuTe caeroBoAHH cramAaptu (International Accounting Standards (IAS)), Mexaymapoarmute
craaAapTa 32 duraHcoBO oTunTaHe (International Financial Reporting Standards (IFRS) u TeAkyBaHusATa 32
taxuaoTo npuaarane (SIC — IFRIC interpretations).

MeXAUHHUAT KOHCOAHAHPAH (DHHAHCOB OTYET 34 IIEPHOAA, 3abppruBart Ha 31 aAexemspu 2019 roamma
CAEABA AQ CE YETE 3a€AHO C KOHCOAMAUPAHUA TOAMIIEH (DUHAHCOB OTYET 32 TOAMHATA, 3aBbpIiBaria Ha 31
ackempu 2018 roAmHa, M3rOTBEH B CHOTBETCTBHE C BCHYKHA MEKAYHAPOAHH CTAHAAPTH 332 (DHHAHCOBO

orantare (MCQPO).

MeKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBH OTYETH BKAIOYBAT U IIOCACABAILNTE U3MEHEHUS M AOIIbAHCHIS
HA TE3U CTAHAAPTH U THAKYBAHIATA 32 TAXHOTO IIPHAATAHE, KAKTO H OBACIIHTE CTAHAAPTH H THAKYBAHIATA 34
TAXHOTO IIpUAaraHe, H3rotBeHn OT CBBETa IO MEKAVHAPOAHH CY4eTOBOAHH craHAaptu (International
Accounting Standards Board (IASB)).

C‘ICTOBOAHH.TQ. IIOANTHKAa Ha prHaTa € paspa60TeHa B CBHOTBETCTBHE CHC 32aKOHA 32 CUYCTOBOACTBOTO H
Me)KAyHapOAHI/ITC CTaHAAPTH 32 (pHHaHCOBO OTYHTAHEC.

HpeACTaBﬂHéTO Ha MCKAMHHHA KOHCOAHMAHPAH (i)I/IHaHCOB OTYET CBIAACHO MC)KAYH’ZLPOAHHT@ CTAaHAAPTH 32
q)I/IHaHCOBO OTYHTAHE M3HCKBA PBKOBOACTBOTO Aa HaAIIpaBU HafI—AO6pI/I HpI/I6AI/IBI/IT€AHI/I OIICHKMH,
HAYHMCACHUS U PAa3yMHO 0OOCHOBAHU IIPCAITIOAOKECHH A, KOUTO OKa3BaT e(peKT BBPXY OTUYCTCHUTE CTOMHOCTU
Ha aKTHUBHTC M ITACHBHUTC, HA IIPUXOAHTEC M PA3XOAHTE, M HA OIIOBECTABAHCTO HAa YCAOBHH B3CMaHUA M

3AADBAKCHHUA KbM AaTaTa HA KOHCOAMAMPAHIS (i)I/IHaHCOB OTYET.

Tesnu HpI/I6AI/ISI/ITCAHI/I OILICHKH, HAYUCACHUA U1 HpeAHOAO)KeHI/IH Ca OCHOBaHH Ha I/IHCIDOpMaLII/IHTa, KOATO €
HaAMYHA KbM AaTaTa HA MCKAMHHUA KOHCOAUANPAH (bI/IHaHCOB OTYET, HOpaAI/I KOECTO 6"bA€LT_II/IT€ Ct)aKTI/I‘IeCKI/I

pesyATaTy OHXa MOTAU A2 OBAAT PA3AUYHHU OT TAX.

3a rtekymms mepuoa I'pymara e mpmeAa BCHYKU HOBH H/HAM DPEBUSHPAHU CTAHAAPTH M THAKYBAHUS,
m3aaacHn or Ceera mo Mexaynapoanu cueroBoann craHaaptan (CMCC) u pecrn. or Kommrera 3a
pasacaenns Ha MCPO, kouro ca OUAM yMECTHU 32 HEIHATA ACHHOCT.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/UAM THAKYBAHIS, IPAKTHYECKH IPUAOKIMI 3d TOAUIIHN OTICTHU
[IEPUOAH, 3artouBarny Hai-pano Ha 1 suyapu 2019 r. 3a mpeanpustusra B PenyOamka bvarapms, He ca
HACTBIIMAU IIPOMEHH B CICTOBOAHATA IIOAUTHKA Ha ['pyIraTa, OCBEH HAKOH HOBH U Pa3IIHPABAHETO HA Bede
YCTAHOBEHI OITOBECTABAHUA, O3 TOBA Ad AOBEAE AO APYIM IIPOMEHH - B KAACH(DHKAIIMATA MAU OIICHKATA Ha
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OTACAHH OTYeTHH OOeKTH 1 oreparun. Mskarouerne ca edexrnre or mpuaarageto Ha MCPO 16 Awnsumr,
KOUTO Ca AOBEAHM AO IIPOMCHH B IPHHIIUIIHTC, IIPABHAATA UM KPHICPUUTC 33 OTIHTAHE, KAKTO H Ha
IIPEACTABSHETO M OILIOBECTABAHUATA Ha (DHHAHCOBA HMH(OPMALMA HA CACAHHTE OTYCTHH OOEKTH: HMOTH,
MAIIIMHI 1 ODOPYABaHE, 3aABAKCHUA IO AM3HHI, APYTH TEKYIIH 3aABAKCHISA, PA3XOAH 34 AMOPTH3AIIUA 1

PUHAHCOBH PA3XOAML.
Hosure n/uAn npOMEHEHHTE CTAHAAPTH U THAKYBAHHS BKAFOYBAT:
MC®O 16 Ausunr B cuaa 3a roanrnan nepuoan ot 01.01.2019 r., npuer or EK

Tosu craHAapT € C H3LAAO IIpOMeHEHa KoHmemnud. TOH BbBeKAA HOBH ILPHHIUIIN 32 IIPU3HABAHE,
HM3MEPBAHE U IIPEACTABAHE HA AM3SHHIA 9UPE3 HAAATAHE HA HOB MOACA C IIEA Ad OCHUIYPH IIO-AOCTOBEPHO H
AACKBATHO ITPEACTABSIHE HA TE3U CACAKH Hal-Bede IIPHU AHUSHHIONOAy4YaTeAs. CTAHAAPTBT 3aMEHA ACHCTBALIINA
AO TO3W MOMEHT CTaHAAPT 32 AnsmHTa — MCC 17.

a) I1pm AMBHHTIOIIOAY9IAaTEANTE BOACIITUAT IIPHUHIIAIT HA HOBHUA CTAHAAPT € BHBEKAAHETO HA EAHOTHUITCH MOAEA
Ha CYETOBOAHO OaAaHCOBO TPETUPAHE HA AM3HMHIA — 32 BCHYKH AH3HHIOBH AOIOBOPU C peaAHA
IIPOABAKHTEAHOCT OT IIoBede OT 12 Mecera Imie ce IpU3HABA aKTHB OA hopMarta Ha ,,IIPABO Ha ITOA3BaHE”,
KOHTO IIE Ce aMOPTU3HpPA 3a IIEPUOAA HA AOIOBOPA, U PECIEKTHBHO, I Ce OTYHTa (DHHAHCOB IIACHB 32
3aABAKEHHETO II0 TE3HM AOroBOpH. ToOBa € M CBINECTBEHATA IIPOMAHA CUPAMO AOCETAIHATA OTYETHA
mnpaktaka. CTAaHAAPTHT AOIYCKA ABE ODACKYABAININ H3KAIOUCHHA: 1) AMSHHIOBH AOTOBOPH C KPATBK CPOK (AO
12 M) n/mAn 2) ¢ HHCKA CTOMHOCT. AKO AHUBHMHIOIIOAYYATEAUTE H30EpaT Ad IIOA3BAT ODACKYCHUATA HA
CTAHAAPTA 32 AMSHHIOBH AOTOBOPH C KPATBK CPOK U/HMAM HA HUCKA CTOIHOCT, TO AM3HHIOBHUTE IIAAIIAHFIS,
CBBP3aHU C TE3U AOTOBOPH CAEABA Ad CE OTYHTAT KATO TECKYIIH Pa3XOAM HA AMHECH IIPHHITUII IIPE3 IEPHOA
Ha AOTOBOpAa HAU Ha APyra CHCTEMATHYHA 0433, aHAAOIMYHO HA IIPABHAATA 3a OTYUTAHETO HAa OLIEPATHBEH
amsuar 1o MCC 17. 6) [1pu ausuHropaTeAnTe HAMA A4 IMa CHIIECTBEHU IIPOMEHH B OTYETHATA IIPAKTHKA U
TE IIIE TIPOABAKAT A2 OTUNTAT AMBUHINUTE aHAAOIMYHO Ha NIpaBuAaTa Ha crapua cranaapt MCC 17 — karto
OIEPATUBHH U (PUHAHCOBH.

PBKOBOACTBOTO € H3OPAAO Ad IPHUAOKI MOAHDHUIIMPAHO PETPOCIIEKTUBHO IIPHUAOKEHHE 33 ITBPBHU IIBT HA
MC®O 16 m A2 HE IPEU3INUCATBA CPABHHUTCAHUTE AAHHH.

KPMC®O 23 (mpomenen) HecurypHocTu npu TPEeTHPaHETO HA AAHBIM BBPXY AOXOAA B CHAZA 3a
roantnan repuoan ot 01.01.2019 r., mpuero or EK

Topa pasficHeHHE A2BA HACOKHA 32 CUETOBOAHOTO TPETHPAHE M OTUMTAHE HA AAHBIUTE BBPXY AOXOAA ITO
MCC12, korato ca HaAHIIE OIPEACACHU HECHUIYPHOCTH IIO AAHBYHOTO TpeThpaHe. To He 3acAra AAHBIH U
APYIH AbpaKaBHHI B3eMaHusA U TakcH, n3BbH MCC 12, HUTO BKAIOYBA CHEITMAAHN U3HCKBAHHA OTHOCHO AMXBH
1 APYTH CAaHKITUH, ACOIIMHPAHN C HECHTYPHOCTH 11O AAHBITH.

MC®O 9 (mpomeneH) — PHUHAHCOBA MHCTPYMEHTH — OTHOCHO CAYYad HA HETATHBHU KOMIIEHCAIIUHU IIPH
IIPEACPOYHO IIOTACABAHE M MOAM(HUKAIMH Ha (DHHAHCOBH ITACHBH B CHAQ 32 TOAHIIHH IIEPHOAH OT

01.01.2019 r., mpuer or EK

Tasu mpomsAHa IIOKpHUBA ABA BBIIpOCA: a) M3MeHA HactodArnure usucksanuara Ha MCPO 9, karo mo3BoasBa
KAACH(PHUITIPAHETO HA OIPEACACHH (PMHAHCOBH aKTHUBH II0 AMOPTH3HPaHA CTOMHOCT M IIPEMHUHABAHETO KM
ma tecra CIII'A, He3aBHCHMO OT HAAMYHMETO HA YCAOBHA 32 IIPEACPOYHO IIOracABaHE C HETaTHBHA
KOMIICHCAIIUA. 0) IIOTBBPAKAABA, Y€ KOIaTO AAACH (PMHAHCOB I1ACHB, OTYMTAH 110 AMOPTHU3HPaHA CTOMHOCT, €
MOAHMHITIPaH 6e3 Ad Ce OTIHCBA, TO eEKTHT OT Ta3H MOAMMHKauA TpAOBA Aa ce IpH3HAE B redarbaTa
HAH 3aryOara.

T'oanmrsu mopo6pennsa 8 MCPO Iuxea 2015 - 2017 - moaobpenns 8 MCC 23, MCC 12 u MC®O 3
BBB Bpb3ka ¢ MCPO 11 B cuaa 3a roaumnan neproan ot 01.01.2019 r., mpuern ot EK
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Tesn HOAO6pCHI/IH BHACAT 9aCTUYHH IIPOMCHHU M PCAAKIIMU B CBOTBECTHUTC CTAHAAPTH, OCHOBHO C IICA Aa
IIpeMaxHaT ChHIIECTBYBAIla HCIIOCACAOBATEAHOCT HMAM HCACHOTH B IIPHUAOXKCHHCTO Ha IIpaBUAaTa M
H3UCKBAHUATA HA OTACAHHTEC CTaHAapTI/I, KaKTO B Aa CE€ BHECEC HO—HpCL[I/ISHa TCpMI/IHOAOI‘I/IH Ha IIOHATHA.

OCHOBHO TPOMEHHTE €A HACOYCHH KBM CACAHHTC OOCKTH HAH OICPAIINI: a) ITOSACHABAT, Y€ KOTATO CAHO
IIPEALIPUATHE IIPHAOOHBA KOHTPOA HAA OH3HEC, KOHTO € CBBMECTHA ACHHOCT, TO CACABA Ad IIPEH3YHCAHU
(IpeoIIeHN) IIPEAUIIIHO ABPIKAHHUTE CH AfAOBE B TO3u OmsHec upu rnpuiarane Ha MCPO 3. Como Taka ce
VIOYHABA, Y€ KOTATO CAHO IPCAIPUATHE IIPHAOOHE CHBMECTEH KOHTPOA B OH3HEC, KOHTO € CBBMECTHA
AEGHHOCT, TO HE CAEABA Ad IIPEU3UNCAABA ITPEAUIITHO ABPKAHATE ASAOBE B HEro npm mnpuaarane xa MCOO
11; 6) moscHsABAT, Ye BCHYKUA AAHDBYHH IIOCACAHUIIM OT AAHBIIHM BBPXYy AOXOAH OT AUBHACHTH (T.€. IIPH
pasIpeAcAcHHE Ha IIedandaTa) CACABA Ad C€ ITOCOYAT B IeuanbaTa HMAHM 3aryDaTa HE3aBHCHMO Kak ca
BB3HUKHAAHN — ITpu npuAaragero Ha MCC 12; n B) moscHABAT, Ye aKO IPH 33€MH CBHC CIIEIIHAAHH IIEAW 32
uHAHCHpaHE HA OIPEACACH KBAAU(UIIMPAH aKTHB, OCTAHAT HEIIOTACEHH CAEA KATO AKTHBBT CTAHE TOTOB 3a
IIPEABHACHATA yIIOTpeOa HAN IIPOAAKDA, TE3M 3aE€MH CTaBAT 9aCT OT (DUHAHCHPAIIUTE CPEACTBA C OOIIO
IIPEAHA3HAYEHIE, KOTATO CE U3YHCAABA HOPMATa 3a KamuTaAnsaud 1o peaa va MCC 23.

MCC 19 (mpomeneH) — AOXOAM Ha HAETH AWIA B CUAA 32 TOAUIIIHU IIEPUOAH, 3a04YBAIIU Ha HAM cAeA 01
auyapu 2019, npuer or EK

Tasn IIpOMsAHA YTOYHSABA, Y€ B CAYYaHd HA IIPOMCEHHU B IIAAHOBETC 32 ACCpHHHpaHI/I AOXOAH, CbKpaIllaBaHE AN
YPCKAaHE, B OIIPCACATHETO HA PA3ZXOAHUTE 32 TCKYI TPYAOB CTAXK M Pa3XOAHTC 324 AHMXBH 34 IICPHOAA CACA
IIPEU3INCACHHUCTO, APYKECTBOTO € AABKHO Ad HM3IIOA3BA 3aAO0KCHHUTC IIPCAIIOAOKCHHSA HM3IIOA3BAHH ITPH
IIPECHU3YNCACHHUETO.

MCC 28 (mpomenen) — HHBecTMIINE B ACOLUHMPAHM U CHBMECTHU IIPEANPUATHA — OTHOCHO
AT)AI"OCPO"IHPI Y‘IQ.CTI/IH B aCOLII/II/IpaHI/I U CBbBMECTHU HpCAHpI/IHTI/IH, B CHAA 32 TOAUIITHH HCpI/IOAI/I oT

01.01.2019 r., mpuer or EK

Tasu npomAHa yTOYHABA, Y€ IPEAIPHUATHETO CAeABa Ad IpuAara MCPO 9, BKAIOYHTEAHO M3HCKBAHUATA 32
00e3IIeHKa, OTHOCHO YYaCTHATA B ACOLMHUPAHHM HAH CBBMECTHH IIPEAIPUATHA, KOUTO (DOPMHpAT HETHATA
HMHBECTHIIHA C TE3H APYKECTBA, U 32 KOUTO HE Ce IIPHAAra OTIUTAHETO IO METOAA HA COOCTBEHUS KAITHTAA.

KM Aarara Ha n3paaBaHe 32 OAOOPABAHE HA TO3U (PMHAHCOB OTYET €A M3AAACHH, HO HE Ca BCE OIIE B CHAQ 34
TOAUIIHY IIEPUOAH, 3arousamn Ha 1 guyapu 2019 r., HAKOAKO HOBH CTAaHAAPTH U Pa3fACHEHUA, KAKTO U
IIPOMEHEHU CTAHAAPTHU U PasfACHEHMSA, KOUTO He ca OMAM IIPHETH 34 ITO-PAHHO IIPHUAOKEHHE OT ' pymara.

Or Tax PBKOBOACTBOTO € IPCHCHUAO, I€¢ CACAHUTE Ouxa mmasm IIOTCHITHAACH Cq)ﬁKT B 6”bA€H_I€ 32 IIPOMCHHU
B CUCTOBOAHATA IIOAUTHKA H KAQ.CI/ICPI/IKZU_H/IHTH. M CTOHMHOCTHTE Ha OTYETHH ODEKTH B KOHCOAHUAVPAHUSA
q)I/IHaHCOB OTYECT HA prnaTa 32 CACABAIIIN IICPHOAH, A UMCHHO:

IIpomenu B KoHnenryasmara pamka 3a (pHMHAHCOBO OTYHTAHE B CHAA 32 TOAHMIIHH IIEPUOAH OT
01.01.2020 r., me ca nmpuern ot EK

Tesu mpoMeHH BKAIOYBAT LpepadOTeHH ACPUHHUIINM 34 ,,aKTUB U ,,JJACHB’, KAKTO M HOBHU HACOKH 32
TAXHOTO M3MepBaHe, OTIIMCBAaHE, IPEACTaBAHe u omosectaBaHe. [Ipomenure B Kommemryaamara pamka ca
CBIIPOBOACHH C M3MCHCHHA B HAKOH IIPEHPATKHA KbM Hesd B MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
oranTtane, B T.4. MCDO 2, MCOPO 3, MCDO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMCOO 12, KPMCPO 19, KPMC®O 20, KPMC®O 22 u ITKP 32. Hacr or npenpaTkare HACOYBAT KbM
kof Bepcus Ha KOHIlenTyaAHaTa paMKa CAEABA CE OTHACAT M3ABACHUATA B IIOCOYCHUTE CTAHAAPTH (PAMKATa Ha
KMCC, mpuera or CMCC npes 2001 r., pamkara za CMCC ot 2010 r. mAn HOBaTa PEBHU3UpPAHA PAMKa OT
2018 r.), Apyr# H3pUYHO IIOCOYBAT, Y€ ACDUHUITHHUTE B CTAHAAPTA HE €A AKTYAAU3HPAHU B CbOTBETCTBHE C
HOBHTE U3MCHCHUS B PAMKATA.
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MC®O 3 (mpomeneH) — busnec xomOuHaIMH B crAa 3a roautau mepuoan ot 01.01.2020 r., me e mpuer
ot EK

Tasu IpoMsAHA Kacae AGACHOTO B IIPHAOMKECHUATA KbM CTAHAAPTA OIIPEACACHHE 3a ,,0HM3HeC” H € CBbp3aHa C
TPYAHOCTHTE, KOUTO IIPUAOOHBAIIIOTO IIPEAIIPUATHE CPEIA B IIPELEHKATA AAAH CE IIPUAODHBA OHM3HEC MAM
CBBKYIIHOCT OT aKTuBH. FI3aMeHeHmero ImeAm: a) Aa H3fACHH, Ye 32 Aa ODAE OIIPEAGAECH Karo OH3HEC,
LIPUAOOUTHAT HAOOp OT ACHHOCTH M aKTHBH TPAOBA Ad BKAIOUBA KATO MHUHHMYM BAOMKCHHUTE PECYPCH H
OIIEPATUBHI IIPOIICCH, KOUTO 3aCAHO BOAAT AO CB3AABAHETO HA IPOAYKT; 0) Ad CE CTECHAT ACOPUHHUITHHTE 34
,,OH3HEC” U 3a ,,JIPOAYKT , KATO CE CHCPEAOTOUYAT AO CTOKUTE U YCAYIUTE, IIPEAOCTABAHN HA KAHCHTA H KATO
ce orHeMe (OKYCHT BBPXY CIIOCOOHOCTTA 32 HAMAAfiBAHE Ha PAa3sXOANTE; B) Aa AODABH HACOKH H
HAIOCTPATUBHN IIPHMCPH, KOHUTO Ad IIOMOTHAT HA IIPCAIIPHATHATA B IIPCICHKATA AAAHM € IIPHAOOHT
OIIEPATHBEH IIPOIIEC; I) Ad IIPEMaxHE H3WUCKBAHETO 3a OIEHKA 32 TOBA AAAM MAa3apHUTE YYACTHHIIM Ca B
CHCTOSIHHE A2 3AMEHAT AHUIICBAILUTE PECYPCH U OLIEPATUBHU IIPOLIECH B IIPUAOOUBAHOTO IIPEAIIPUATHE, 32 Ad
IIPOABAKAT Ad CB3AABAT IIPOAYKT, M A) Ad CE AODABH ONIIHATA 32 T.HAP. TECT 33 KOHLEHTPALUA, KOHTO
ITO3BOASIBA OIIPOCTEHA OLICHKA 32 TOBA, AAAU AGACHA CBBKYIIHOCT OT ACHHOCTH U aKTHUBH € OU3HEC, HAU HE.

IIpomernu 8 MCC 1 IlpeacraBane Ha puHancoBu ordetd 1 MCC 8 CueToBOAHA IOAMTHKA, IIPOMEHU B
HIPUOAUBUTEAHHTE OLEHKN U TPEIIKA B crAa 3a roaurran repuoan ot 01.01.2020 r — me ca npuern or EK

Tesn HIPOMEHH KACAAT IIPELHU3HPAHE OIPEACACHHUETO 32 ,,ChIIECTBEHOCT , IIOCOYEHO B ABATA CTAHAAPTA.
CrmopeA TAX HOBOTO OIIPEACACHHE 32 CBINECTBCHOCT €: ,,HH(OPMAIIMATA € CBHINECTBCHA, AKO IIPOIIyCHATA,
IIPCACTABCHA HETOYHO HAH IIPUKPUTA, OX MOTAO B PasyMHA CTCIICH Ad CE OY4AKBA AA ITOBAMAC HA PEIIICHUATA
Ha OCHOBHHTE HOTpeOHTEAHM Ha (PUHAHCOBHTE OTYETH C OOINA LEA, KOHTO IIPEAOCTABAT (DHHAHCOBA
nu@OPMAITHA 32 AAACHO OTYeTHO Ipeanpusrue’. Haanrre ca TpH HOBH 4CIEKTa OT OIIPEACACHHCTO, KOHTO
CAeABA A4 ObAAT OTOCAsI3AHM: &) IIpHKpUBaHE O) ,,09aKBAHE B PA3YMHA4 CTEIICH Ad CE IIOBAHAEC HA PEIIICHUATA
Ha OCHOBHHTE IOTpebuTeAn” U B) ’OCHOBHH HOoTpeOuTeAn”. ChINO TaKa, IIOCOYBAT CE H3PUYHO II€T HAYMHA
32 IPUKPHUBAHC HA CBIIECTBeHA HH(MOPMANNA: 4) HM3IOA3BAHE HA C3MK 34 CBIINCCTBEH CACMCHT, KOHTO ¢
VKAOHYNB HAH HeACeH; 0) NH(OPMAIIHA 32 CBIIECTBEH EACMEHT, CACAKA HAH CHOUTHE, KOSTO € PaslpbCHATA
HA Pa3AHYHN MECTA BB (DHHAHCOBHTE OTYETH; B) HECXOAHH EAEMEHTH, CACAKM H CBOHTHSA, IIO CHIIECTBO,
KOHTO HEIIOAXOAMAIIO Ca IIPEACTABEHH CBBKYIIHO; I) CXOAHH CAEGMEHTH, CACAKM U CBOHTHA, KOHTO
HEIIOAXOAMAIIIO €4 IIPEACTABEHU CAMOCTOATEAHO; H A) CBILECTBEHA HH(OPMALINSA € CKPUTA YpPe3 HECHIIECTBEHA
nH(MOPMALIA AO TAKaBa CTEIICH, Y€ CTaBa HEACHO KOS NH(OPMALIHA € CHIIECTBCHA.

PT:»KOBOACTBOTO ¢ B IIpOo1ec Ha IIPOydYBaHE, aHAAM3 M OILICHKA Ha Gq)GKTI/ITC OT HAIIPpaBEHHTC IIPOMCHH B
KOHLICHTYH.AH&TQ. paMKa B TOPEIIOCOYCHUTE CTAHAAPTH, KOUTO IIC OKAXKAT BAHAHUE BBPXY CUCTOBOAHATA
IIOAUTHKA H BBPXY CTOMHOCTHTE 1 KAaCI/I(bI/IKaI_[I/II/ITﬁ Ha aKTUBUTE, ITACUBHUTE, OIICPATMUTE M PE3YATATUTC HA

prnaTa B CACABAIIIITE OTYCTHHU IICPHUOAH.

AOII'bAHHTEAHO, 32 IIOCOYEHHUTE IIO-AOAY IPOMEHEHH CTAHAAPTH, KOUTO €4 M3AAACHH, HO BCE OIIE HE Ca B
CHAAQ 34 TOAHIIHA HEepHOAH 3artouBariy Ha 1 auayapu 2019 1., pbKOBOACTBOTO € IPELIEHHAO, Y€ CACAHHTE HE
OHXa UMAAH ITIOTEHINAACH e(DEKT 32 IIPOMEHU B CUETOBOAHATA IIOAUTHKA M KAACU(PUKAIIUATA U CTOHHOCTHTE
Ha OTYETHN OOEKTH B KOHCOAMAMpaHUA (pUHAHCOB OT4eT Ha I'pymara, a MMeHHO:

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B crAa 3a roautau nepuoau ot 01.01.2021 r. — me e npuer or EK

TO3H CTAHAAPT € H3IIAO HOB CICTOBOACH CTAHAAPT 33 BCHYKH BHAOBE 3aCTPAXOBATCAHI AOTOBOPH, BKA. 32
HAKOHM TAPAHIIMKM ¥ (DHHAHCOBHM HMHCTPYMEHTH, KATO OOXBAIlla IPABHMAA 3a IIPH3HABAHE M OICHABAHE, 34
mpeacraBsHe u omosectsABaHe. CTaHAAPTHT IHE 3aMEHH ACHCTBAIIUA AO TO3HM MOMEHT CTaHAAPT 34
sacrpaxoBarearuTe Aoropopu — MCPO 4. To# ycraHOBABA HOB LAAOCIEH MOACA 32 OTYHTAHETO HA
32CTPAXOBATEAHUTE AOTOBOPH, ITOKPHBAIT BCHYKH PEACBAHTHI CICTOBOAHI ACIICKIM.

MC®O 10 (mpomenen) — Koucoampaupamu d¢unancou oruerm u MCC 28 (mpomenen) —
HMuBectnnyy B ACOIMMPAHU U CHBMECTHH NPEANPUATHA — OTHOCHO IPOAQKOM HAM AITOPT HA AKTHBL
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MEKAY HMHBECTUTOP M HEIOBH ACOLMHPAHH HMAH CHBMECTHH IIPCATIPHATHA C OTAOXKEHA ¢(DEKTHBHA AATA Ha
BAH34HC B CHAQ, IIOAAEKAITA Ha orrpeaeatre ot CMCC

Tesu IIPOMEHH €4 HACOYCHHU KbM PCIIABAHCTO HA CICTOBOAHOTO TPETHPAHE HA IIPOALKOUTE MAM AIIOPTHTE
HA AKTUBH MCKAY MHBECTHTOP M HETOBH ACOLIMHPAHN MAU CHBMECTHU HPEAUPUATHA. Te IIOTBBPIKAABAT, |e
CYETOBOAHOTO TPETHPAHE 3aBUCH AAAH IIPOAABAHUTE AKTHBH HAHM AIIOPTHPAHUTE HEMOHCTAPHU AKTHBH,
KOHCTHTYHPAT HAH HE IIO CBIIECTBO ,,0m3Hec” 110 cmucbAa Ha MCPO3.

Pedopma Ha pedepenTHaTa anxpa (m3meHernusa Ha MCPO 9, MCC 39 u MCPO 7)

WMamenenusra B pedopmara Ha pedepenrrara Anxpa (um3menenns ma MCPO 9, MCC 39 u MCOO 7)
ITOSICHABAT, Y€ IIPEAIPUATHATA INE IIPOADANKAT Ad IIPHAATAT OIPEACACHH W3HCKBAHUA 34 OTYUTAHE HA
XCAKHPAHETO, KATO IIPHEMAT, U¢ ITOKA3ATCAAT 324 AMXBCH IIPOIICHT, BBPXY KOHTO Ca XCAKUPAHUTEC IIAPIIHI
IIOTOIM U IAPHYHHUTE IIOTOIM OT MHCTPYMECHTA 32 XCAKHPAHE ca Oa3HPaHI, HAMA Ad CC IIPOMCHAT B PE3YATAT

Ha pecpopmara Ha pedpepeHTHATA AHXBA.

2.2. AeficTBaIno npeAnpuaTue

®uuancosusaT order Ha ['pymara 3a mepuoaa, npuxarousarr #Ha 31 aekemspr 2019 r., e usrorseH Ha Oasarta Ha

IIPUHONIIA HA ACﬁC'FBaMO HpCAHpI/IHTI/IC.

2.3. ITpomeH: B C4€TOBOAHATA IIOAUTHUKA

BT)SHPI/ICT’ZLTB. CICTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIpHAAraHaTa IIpe3 IIPEAXOAHATA IOAMHA, C
HN3KAFOYCHHEC HaA CCpCKTI/ITC OT BAC3AHUTC B CHAA HOBH CTAHAAPTH M H3UCKBAHHUATA, KOHUTO CE€ IIpHUAArar

IIEPCIICKTUBHO, KaTO prna’ra cece CT)O6p9.3HAa B II'bAHOTA.

2.4. OTuerHa BaAyTa U MPU3HABAaHE HA KyPCOBHU PA3AHKHU
ChraacHO M3UCKBAHUATA HA OBATAPCKOTO 3aKOHOAATEACTBO CUETOBOAHHTE PETHCTPHU €A H3TOTBEHU B ACBA.
Aauuure BpB (PUHAHCOBHTE OTYCTH Ca B XUASAHM ACBA OCBEH aKO HE € OITOBECTCHO H3PHYHO HEIO APYIO.

DyaxknmonasHaTa BaAyTra Ha ApyKecrBara or I'pymara B bbarapus m orderHara BaAyra Ha IIPEACTABSHE Ha
I'pymara e OpArapckuar aeB. Aepbr e pukcupan 1o 3akona 3a BHbB kem eBporo B cpormomenne BGN
1.95583:EUR 1.

IIpeBaayrupanero oT (OYHKIMOHAAHA BAAyTa KbM BaAyTa Ha IIPEACTABAHE 32 UY/KACCTPAHHHUTE ACHHOCTH H
ApyxectBa ce n3ppiBa B cporBercrue ¢ MCC 21 — Edpexrn ot mpomeHnTe B OOMEHHHTE KYPCOBE.

2.5. CpaBHuTeAHa HH(POPMALHA

prnaTa IIpCACTaBs CpaBHUTCAHA I/IHCbOpMaL[I/IH B TO31 KOHCOAMAUPAH CpI/IHaHCOB OTHYCT 32 CAHA IIPCAXOAHA
TOAHHA.

KoraTto ¢ HEOOXOAUMO, CPABHUTEAHNTE AAHHU CE pekaacu@uIupaT (I IPEH3YNCAABAT), 34 A CE ITOCTHTHE
CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIATA TOAMHA.

M3kArodeHne OT TOBa IIPABHAO € IPEACTABAHETO Ha ePEKTUTE OT IPUAOKEHHETO 34 IIbPBU BT OT 1 AHyapu
2019 r. zva MC®O 16 Aumsunr. 'pymara e n3dpasa MOAR(DHUIEPAHO PETPOCIEKTUBHO IIPUAAraHE 32 IIBPBHU
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opr Ha MCOPO 16 u cpaBuumreannmre AamHm 32 mpeamrecrBarmata (2018) roamma mHAMa Aa ObAar
IIPCU3YHCAABAHL

Edekrure or KOpekuure B pe3yATar Ha I'bpBOHadaAHOTO npuaarane Ha MCPO 9 u MCPO 15 ca
IIPEACTABECHH B CAAAOTO Ha HEPA3IPEACACHATA ITedar0a kbM HadaA0TO Ha neproaa — 01.01.2018r.

2.6. KoHcoAnaupaH ¢pUHAHCOB OTYET
Apy>xecTBo-MaliKa

ToBa e APYKECTBOTO, BKAFOUHUTECAHO IIPCAIPHUATHE - HEIOPUANYECKO (HEHEPCOHHMHUIIMPAHO APYAKECTBO)
AMIIE, KATO HAIIPUMEP CBHAPYKHE, KOETO KOHTPOAUPA EGAHO HAH IIOBEYE APYTH APY/KECTBA, B KOHTO €
nHBecTHpano. [IpurekaBaHeTo Ha KOHTPOA O3HAYABA, Y€ HMHBECTUTOPHT € U3AOKEH Ha, HAU HMa ITPaBa BBPXY
IIPOMEHAHUBATA Bb3BPBIIAEMOCT OT HETOBOTO YIACTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO, KAKTO M MM2
BB3MOKHOCT AQ OKaKE€ BB3ACHCTBHE BBPXy pasMepa Ha TasH BB3BPBIIAEMOCT ITOCPEACTBOM CBOHTE
IIPABOMOIIHSA BbPXY IPEAIPUATUETO, B KOETO € HHBECTUPAHO.

ApysxectBoTo-Matika e Tpetic I'pymr Xoaa AA, bearapms.

ABIIIEPHO APY>KECTBO

A"bH.[CpHO APYKECTBO € TaKOBa APYKECTBO, HMAHM Apyra cbopMa Ha IIPCAIIPpHATHE, KOECTO CE€ KOHTPOAHpPA
AHUPEKTHO MAHM HHAUPEKTHO OT APYKECTBOTO — Marika.

ApBIIepHUTE APYAKECTBA CE KOHCOAMAHPAT OT AATaTa, HA KOATO €(EKTHBHUAT KOHTPOA € IPUAOOUT OT
I'pymara, i cmmpaT Aa ce KOHCOAMAMPAT OT AATaTa, HAa KOATO Ce IPHEMA, Y€ KOHTPOADBT € MPEKpaTeH U €
IIpeXBBPACH U3BBH I pymara. 3a TAXHATA KOHCOAHAALIHA CE IIPUAATA METOABT HA IIbAHATA KOHCOAHMAALTHA.

CBBMECTHO APY’KECTBO

CBBMECTHO APYIKECTBO € TAKOBA APYKECTBO HAHM APyTa pOpMa Ha IPEAPHATHE, Ch3AGACHO ITO CHAATA Ha
AOTOBOPHO CIIOPa3yMEHHUE MEKAY APYKECTBOTO — MAMKA KATO MHBECTUTOP M EAHA HAU IOBEYE APYIU CTPAHU
(Apy»ecTBa), KOUTO Ce 3aEMAT C OOIA CTOIIAHCKA ACHHOCT M BBPXY KOATO KOHTPOAHPAIIUTE CBAPYKHUIIU
(BKA. I APYKECTBOTO — Malika MMa TAKbB CTATYT) YIPAKHABAT ChbBMECTEH KOHTPOA. ChbBMECTEH KOHTPOA €
HAAMIIEC, KOraTO B3EMAHETO HA CTPATETHYCCKHTE (PUHAHCOBH W OIEPATUBHH PCIICHUSA, CBBP3AHU ChbC
CBHBMECTHOTO APY/KECTBO, € AOTOBOPHO YVCTAHOBEHO Aa CE€ IIPHUEMAT CbC 33aABAKHTEAHO EAHMHOAYIITHO
cpraacue (KOHCEHCYC) MEKAY KOHTPOAHpaImmre CbApykHHIM. Ilocaearmre mMar IpaBa BbPXy HETHHTE
aKTHBH Ha CbBMECTHOTO APY/KECTBO.

CBBMECTHOTO APY/KECTBO C€ BKAIOYBA B KOHCOAMAMpaHUA (DHHAHCOB OTYeT Ha lpymara, karo ce mpuaara
METOABT Ha COOCTBEHHA KAITMTAA - OT AATAaTa, HA KOATO €(DEKTHBHHUAT CBBMECTEH KOHTPOA € IPHUAOOUT OT
KOHTPOAHPAITHA CBAPYKHHK (KOHKPETHO - APY/KECTBOTO-MaWKa), M CIIHPa A3 CE KOHCOAMAMPA UpE3 TO3H
METOA OT AdTaTa, KOraTo CbBMECTHOTO APY/KECTBO Ce TpaHC(POPMUPA B ABILIEPHO, HAU OT AATATA, HA KOATO CE
IIPHEMA, Y€ CbBMECTHHAT KOHTPOA € IIPEXBBPACH OT KOHTPOAUPAIINA ChAPYKHUK Ha TPETH AHIIA.

AcomumpaHo APy>KeCTBO

ACOLII/II/IpaHI/ITC APYKECTBA Ca IIPCAIIPUATHA, B KOUTO prnaTa VIIPpaXKHABA 3HAYUTEAHO BAUAHHUE, IIPABOTO HA
y4gacTue IIpH B3EMAHETO Ha pPCIICHHA, CBBbP3aHH C q)I/IHaHCOBaTa 1 OIepaThBHATA IIOAHMTHKA Ha
TIPEAIIPUATHETO, B KOETO € HHBECTUPAHO, HO HE € KOHTPOA HAU CbBMECTEH KOHTPOA BBPXY Ta3U IIOAHUTHKA.
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OOHKHOBEHO 3HAYNTCAHOTO BAHAHHE € CBIPOBOACHO C IPUTCKABAHE, IPAKO HAM HEIPAKO MeKAy 20% u
50% or akimmre ¢ paBo Ha raac. MHBecTHIIMHTE B ACONMUPAHN IPEALIPHATHA CE OTIYMUTAT UPE3 METOAA Ha
COOCTBEHUS KAITUTAA U ITPBOHAYAAHO CE IIPU3HABAT ITO [IEHA HA IPUAOOUBAHE.

B xoncoAmanpanus order 3a pUHAHCOBOTO ChCTOSIHUE, ODAAAHCOBATA CTOHHOCT CE YBEANYABA HAHM HAMAAABA,
34 Ad CE TPH3HAE ACABT HA HHBECTHTOPA B IEIAAOHTE HAH B 3aTyOHTE HA ACOIMUPAHOTO IPEAIPHATHE, CACA
AaraTa Ha TpHAOOHBaHeTO My. AeanT Ha ['pymara B meganbaTa mAm 3arybara Ha ACOLHUPAHOTO IPEAIPHATHE
ce mpH3HaBa B IcuandaTa MAM 3arybaTa B KOHCOAMAHPAHHA OTYET 32 AOXOAHTE. AOXOAHTE, ITOAYIEHH OT
AUBHUACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT HA HHBECTUIHATA. baAaHcoBaTa CTOMHOCT HA HHBECTUIINATA CE
KOpI/IrI/Ipa CbIIO M BCACACTBHC HaA HpOMCHI/I B HpOHOpHI/IOHaAHI/IH AAA Ha prHaTa B aCOHI/II/IpaHOTO
HPCAITPUATHE, BE3HUKBAIIN OT IIPOMEHH B APYT BCCOOXBATEH AOXOA. AeAsT Ha I'pymara B Te3um mpomenn ce
IIPH3HABA B APYT BCEOOXBATEH AOXOA.

Hepeaansupanure meuanbu o caeaku MexAy I'pymara m acormmmpanure i APYKECTBA €€ EAMMUHHPAT AO
pasMepa Ha ydacThero Ha lIpymara B aconumumpaHOTO ApyxecTBo. Hepeasmsupammre sarydbm cbimo ce
EAMMUHHPAT OCBEH AKO CTOIAHCKATA OIEparuf HE AaBa OCHOBAHHE 3a OOC3IIEHKATA HA IIPEXBLPACHUTE
aktuBH. K'bA€TO € HEOOXOAHMMO, CUETOBOAHATA IIOAUTHKA HA ACOILMHPAHHTE IIPEAIIPUATUA € IPOMEHEHA B
CHOTBETCTBHE C BB3NpHETaTa OT I'pymarTa moAnTnka.

2.7. ITpuHIUNI HA KOHCOAMAAITAATA

KOHCOAI/IAI/IpaHI/IHT (bHHaHCOB OTYECT BKAKOYBA CpI/IH’rlHCOBI/ITC OTYCTH HA Ap}’)KCCTBOTO—MaﬁKa, ABINEPHUTE
APYKECTBA, CBbBMECTHHUTE APYKECTBA M ACOIMHPAHUTE APYKECTBA, U3rOTBCHHU KbM Kpasd Ha IICPHOAQ, KOATO
AaTa € AaTaTa Ha q)HHaHCOBaTa TOAWHA HA prnaTa.

PdupagcoBure OTYETA HA ABIOEPHUTE, CBBMECTHHUTEC M ACOOHUHUPAHUTE APYKECTBA 32 IICAUTC Ha
KOHCOAMAAMATA Ca HM3IOTBCHH 34 CBINHA OTYCTCH IICPHOA, KAKTO TO3M HaA Apy’)KCCTBOTO—MB.I:IK’d u 1upu
IIpUAaraHe Ha CAMHHA CYCTOBOAHA ITOAMTHKA.

2.7.1. Koxcoamaanua Ha ABINEPHH APY>KECTBA

B KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB OTYCT OTYCTUTC HA BKAFOYCHUTC ABIICPHI Apy}{cecma ca KOHCOAI/IAI/IpaHI/I Ha

<

6a3a Ha METOAQ “I'bAHA KOHCOAHAALIHA , PEA IIO PEA, KATO € IpHUAaraHa yHH(UINpPaHA 32 CHINECTBEHUTE
ODOEKTH CYETOBOAHA MOAWMTHKA. VIHBecTHIIMHTE HAa APYKECTBOTO-MAHKA Ca CAHMUHHPAHU CPEILY ACAd B
COOCTBEHHA KAIIMTaA HA ABIIEPHUTE APY/KECTBA KBM AdTara Ha IpHAOOHBaHe. Brprpermnorpymosure
OIIEpAllNN U Pa3y¥eTd Ca HAITbAHO €AHMMUHUPAHM, BKA. HEPEAAHSHPAHATA BBTPEIIHOIPYIIOBA I1e9arba AU
sary0a. OtdereH ¢ u eEKTbT Ha OTCPOYEHHUTE AAHBLUM IIPA TE3H CAUMHUHUPAIIN KOHCOAHAALIMOHHE

3aIICBAaHMA.

AfroBeTe Ha CHAPYKHHUIIEM - TPETH AHLA B ABIIEPHUTE APY/KECTBA, M3BBH TE3H Ha aKIHOHEPUTE HA
APYKECTBOTO-MaIiKa, Ca ITOCOYEHH CAMOCTOATEAHO B KOHCOAMAHPAHHA OTICT 32 (DHHAHCOBOTO CHCTOSHHE,
KOHCOAUAUPAHHA OTYET 32 BCEOOXBATHHUA AOXOA M OTYETA 32 IIPOMEHHTE B COOCTBEHHA KAIIUTAA KATO
“HexoHTpOAnparno ydactue’. HekorTpoAnparmmoro ygacrne cbAbpiKa: a) CymMara Ha ACGAA HA AKIIHOHEPHTE
(CBAPY/KHHIIITE) - TPETH AMIIA KbM AATATA HA KOHCOAHAAITHATA 32 ITBPBH IIBT B CIIPABCAAMBATA (HAMEpPEHATA
CTOMHOCT) Ha BCHYKHU Pa3TPAaHHYUMU IIPUAOOHUTH AKTHUBH, IIOCTH ITACUBU H YCAOBHUTE (M3KPHCTAAH3HPAAL)
3aABAJKCHHA Ha BCAKO OT CBOTBCTHHUTE ABIICPHU APY/KECTBA, oOmpeAeacHa (Ha 0asa Aeaa) upes
IIPOITOPITHOHAAHHSA METOA, U 0) M3MEHEHHETO Ha CyMaTa Ha ACAA HA TE3M AMIA B COOCTBCHHSA KAITUTAA Ha
BCAKO OT CBOTBETHHTE ADILIEPHU APY/KECTBA OT IIbPBATA MM KOHCOAHAALIUA AO Kpafd Ha TEKyIIUA OTYETEH
IIEPHOA.
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2.7.2. BuzHec kombuHAHH

Berrakn GusHec KOMOMHAIIMN CE€ OTYUTAT CICTOBOAHO IO METOAAQ HA IIOKYIIKATA, KOWTO BKAIOYBA IIPHU3HABAHC
Ha pasTpaHHYUMHIE AKIUBH M IIACUBH Ha IPHAODHBAHOTO IIPEAUPHUATHE, BKAIOUHUTEAHO YCAOBHHTIE
3aABAKEHHSA, HE3aBUCHMO AAAH T€ Ca OHAM IIPU3HATH BBB (PUHAHCOBHUTE OTYCTH HAa IIPUAOOHBAHOTO
IIpEATIpUATHE IIPeAr Om3Hec KoMOmHaruATa. I1pu IrbpBOHAYAAHOTO IPHU3HABAHE AKTHBHUTE M IIACUBHTIC Ha
IIPHAOOHTOTO ABINEPHO IIPEAIIPHATHE CA BKAFOUCHU B KOHCOAMAHPAHUA OTIET 33 (DHHAHCOBOTO ChCTOSAHUE
IIO TAXHATA CIIPABEAAUBA CTOIHOCT, KOATO CAYAKH KATO 0a3a 32 IIOCAEABAINO OICHABAHE B ChOTBETCTBHE ChC
CUETOBOAHATA IIOAUTHKA Ha I'pymara. Penyranuara ce npusHaBa CACA OIIPEACAAHE HA BCHYKU PA3IPAHHYHUMU
HEMATEPHAAHN AKTHBH H IIPEACTABASBA IIPEBHUIICHUETO HA I[EHATA HA IIPHAOOMBAHE HAA CIIPABEAAHBATA
CTOHHOCT Ha AcAa Ha I'pymara B pasrpaHHYMMHUTE HETHU AKTUBH Ha IIPUAODHBAHOTO APYKECTBOTO KBbM
AATATA Ha HIpuAOOmBaHe. BeAko mpeBHINCHNME HAa pasrpaHHYUMUTC HETHH AKTHBM HAaA IICHATA Ha
IIPHAOOHBAHE Ce ITPH3HABA B IIEIAADATA HAH 3ary0aTa HEIIOCPEACTBEHO CACA IIPHAODUBAHETO.

2.7.3. Ilposarkba Ha ABIIEPHH APY>K€CTBA
I1pu mpoaazkOa mau Apyra popma Ha 3arydoa Ha KOHTPOA BBPXY ABIIEPHO APYKECTBO:

e OrmmcBar ce aKTUBHTE H ITACHBUTE (BKA. aKO HMa IIPUHAAACKAILA PEIyTALINAA) HA ABIIEPHOTO
APY/KECTBO 110 OAAAHCOBA CTOMHOCT KbM AATaTa Ha 3ary0ara Ha KOHTPOA;

e  Orucpa ce HEKOHTPOAHPAIIOTO YYaCTHE B TOBA ABIIEPHO APYKECTBO IO OAAAHCOBA CTOMHOCT B
KOHCOAUAMPAHHA OTYET 3a (PHHAHCOBOTO CBCTOAHME KBbM AATATA Ha 3aryoara Ha KOHTPOAZ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI BCEOOXBATEH AOXOA, CBBP3aHH C THAX;

e [lpusHaBa ce MOAYICHOTO BB3HAIPAKACHHUE IIO CIIPABEAAUBA CTOIMHOCT OT CACAKATA, CBOHTHETO HAN
oIlepannaTa, AOBEAA AO 3ary0ara Ha KOHTPOA;

e Pekaacudunmpar ce kpM “medarbu HAM 3aryOn 3a rOAMHATa” HAHU Ce TPaHCEPHUPAT AUPEKTHO KbM
HATPYIAHH I1e9aAON  BCHYKH KOMIIOHEHTH HA COOCTBEHHS  KAIIHTaA, IIPEACTABASABALLIM
HEPEAAU3UPAHU AOXOAU HAH 3aryOH — CBrAACHO m3nckBauuATa Ha cbotBeTHHTe MCPO, 11oA auuro
IIPaBHAA IIOIIAAAT TE3H KOMIIOHEHTH Ha COOCTBEHIS KAITHTAA,;

e [lpusHaBa ce BCAKA PE3YATATHA PA3AHKA KaTO “Tiedanba MAH 3ary0a OT OCBOOOKAABaHE (IIPOAAKOR)
Ha ABIIEPHO APYHKECTBO B KOHCOAHAUPAHHSA OTYET 32 BCEOOXBATHUA AOXOA, IIPHHAAACKAIIA HA
APYKECTBOTO-MAMKA.

e OcraHasuTe 32 ABPKAHE AAAOBE, (POPMUPAIIN MHBECTULINN B ACOLHMHPAHH, CbBMECTHI APYKECTBA
HAHM APYTHTE ABATOCPOYHH KAIIMTAAOBU MHBECTULINMU, CE OLIEHABAT I'bPBOHAYAAHO IIO CIIPABEAAHBA
CTOHHOCT KbM AATATA Ha IIPOAQKOATA U BIIOCACACTBHE CE€ OLICHABAT I10 peAa Ha IpueraTa or I'pyrara

CUYCTOBOAHA ITOAUTHKA.

2.7.4. CaeAkH c HEKOHTPOAHPAIIIO yIACTHE

Omnepannnre ¢ HEKOHTPOAHPAILO YYACTHE CE TPETHPAT OT lpylara Karo CACAKM C AHIIA, IIPUTEKABAIIIN
HHCTPYMEHTH Ha 00 cobcTBen kamuTaA Ha I'pymara. Edextrure o mpoaakOn Ha AIAOBE Ha APY/KECTBOTO-
Maiika, Oe3 3ary0a Ha KOHTPOA, KbM IIPHTEKATEAH HA HEKOHTPOAHUPAILU YYIACTHA HE C€ TPETHPAT KATO
KOMITOHEHTH Ha TEKyIlara medarba uAn 3aryoa Ha I'pymara, a KaTo ABIDKEHHA AUPEKTHO B KOMIIOHEHTHTE HA
coOcTBeHns I KarmmTaA, OOMKHOBEHO KbM KOMITOHEHTA-PE3EPB ,,HepasipeAcacHa rmedanba”. M obparHo, mpu
IIOKYIIKH OT APYKECTBOTO-Maiika Oe3 IpHAOOHBAHE HA KOHTPOA Ha AOITBAHHTEAHH AIAOBE OT YY9ACTHETO Ha
IIPUTEKATEAH Ha HEKOHTPOAUPAIIM YIACTHA, BCAKA PA3AMKA MEKAY IIAATCHATA CyMa M CHOTBETHHSA IIPUAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE AKTHBU HA ABIIECPHOTO APYKECTBO CE IPU3HABA CHINO AMPEKTHO B
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KOHCOAUAUPAHHA OTYET 3d COOCTBEHMA KAIINTAA, ODMKHOBCHO KBM KOMITOHCHTA-PE3EPB ,,HEPA3IPEACACHA
rreganba”. Koraro I'pynara npecrane Aa npurexaBa KOHTPOA, CbBMECTEH KOHTPOA M 3HAYHUTEAHO BAHSHILE,
BCAKA OCTaBaIla MAAIMHCTBEHA HHBECTULINA KATO AfIA B KAIIMTAA2 HA CbOTBETHOTO APY/KECTBO C€ IIPEOLIEHABA
110 CIIPABEAAMBA CTOMHOCT, KATO PAa3AHKATA AO DAAAHCOBATA CTOMHOCT CE IIPH3HABA B TEKYIIATA II€9aADa HAK
3ary0a, KaTO CHOTBETHO BCHYKH CYMH IIPEAH IIPHU3HATH B APYTH KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA C€
OTYHTAT TaKa KAKTO IIPH OIepanus Ha AUPEKTHO OCBODOKAABAaHE HA BCHYKH CBBP3dHU C IIbPBOHAYAAHATA
MHBECTUITHA (B ABITIEPHOTO, CBBMECTHOTO HAH ACOIMHPAHOTO APYAKECTBO) KOMIIOHCHTH.

2.7.5. KowcoAuaanua Ha aCOMIHHPAHH H ChBMECTHH APY>KE€CTBA

3a BKAIOYBAHETO HA ACOLMHPAHHTE M CBBMECTHH APYKECTBA B KOHCOAMAHUpaHUA (DHHAHCOB OTYET €
IIPHAOMKEH METOABT Ha COOCTBEHHSA KAITHTAA, CIIOPEA KOHTO HMHBECTHIIHATA HA APYMKECTBOTO-MAaMKa B HETO
I'BPBOHAYAAHO CE OTYUTA IO IICHA Ha IPUAODUBaHe (CeOECTOMHOCT), a BIIOCACACTBHE CC IIPEU3UNCAABA, 33 Ad
OTpasH IIPOMEHHTE HAa ACAA HA HHBECTHTOPA (KOHKPETHO — APYKECTBOTO-MAlKa) B HCTHHTE AKTHUBH Ha
ACOITMHPAHHUTE U CEBMECTHH APY/KECTBA CAEA IpuAoOuBanero. MuBecturuara na I'pynara B aconuupanure u
CBBMECTHHU APYAKECTBA BKAIOYBA U PEIYTALMUTE, HACHTH(MHUIIUPAHI IPH IIPUAOOUBAHETO UM, HETHO OT BCAKA
IIpH3HATA ODE3IIEHKA.

ITeganOara mAm 3arybara CAeA IPHAOOHBaHETO 3a I'pymara (Ype3 ApPyHKECTBOTO-MAHKA) OT ACOLMUPAHUTE U
CBBMCCTHUTC APY/KECTBA, 332 CBOTBETHHA OTYCTCH IICPHOA, IIPCACTABAfABA HEHHMA AfA B HETHHTC HM
punancoBu pesyAaTaTH (CAEA AAHDBIM) OT TAXHATA CTOIIAHCKA ACHHOCT 34 TO3U IIEPHOA, KOUTO AfA ce
IIPH3HABA M IIPEACTABA HA OTACACH PCA B KOHCOAMAHPAHHSA OTYCT 33 BCCOOXBATHHA AOXOA. AHAAOIMYHO,
ACABT Ha I'pymmaTa B M3MEHEHMATA CACA IPHAOOHBAHETO HA APYTHTC KOMIIOHCHTH Ha BCCOOXBATHHSA AOXOA HA
ACOLMUPAHHUTE U CHBMECTHU APYKECTBA (IIPEAIPHATHA), CHIIO CE IIPU3HABA M IIPEACTABA KATO ABIDKEHUE B
APYIHUTEe KOMIIOHCHTH HA BCCOOXBATHEHS AOXOA B KOHCOAMAUPAHHS OTYCT 33 BCCOOXBATHEHSA AOXOA, CBOTBETHO
KOHCOAUAUPAHUTE pe3epBu Ha I'pymaTa B OTYeTa 33 H3MECHEHUATA B COOCTBEHHA KartuTaA, I pymara npusnasa
CBOA AfIA B 3aryOH Ha aCOLMUPAHH M CBBMECTHH APYKECTBA AO PasMepa Ha HEHHATA MHBECTHINA, B T.4. U
IIPEAOCTABEHUTE UM BBTPEIIHH 3a€MH, OCBEH aKO T HE € II0€Ad OIPEACACHH 3aABAKEHUA HAU IAAIIAHUA OT
HMETO Ha ACOI[HHPAHOTO UAHM ChbBMECTHOTO APYMKECTBO.

B%TpCLHHI/ITC pasdeT MEXKAY prnaTa U ACOLMUPAHUTEC M CBBMECTHHTE APYKECTBA HE CE€ CAMMUHUPAT.
HCpéZLAHSI/IpaHaTa nevarda man 3ary6a OT CACAKH MCKAY TAX CC CAMMHHHPA AO IIPOILICHTA HA IPYIIOBOTO
y4aCcTu€ B ACOLIMHUPAHUTE M CBBMECTHHU APYKECTBA, KATO BKAIOYHTEAHO CE€ IIPOBEpPABA 32 O6CSL[€HK2. B
CAy9IalTC Ha 3ary6a. Orunra ce u €Cl)€KTI)T Ha OTCPOYCHHUTC AAHBIM IIPHU TE3HM KOHCOAHMAAIHMOHHHU
IIPOLICAYPH.

2.8. Texyu U HeTEKYILIM aKTABH U ITACUBH
2.8.1.  Texymm u HETEKYIOH AKTHBH

I'pyrrara kaacHHUIIIPA AKTHB KATO TEKYILI, KOTATO OTrOBaps Ha HAKOH OT CACAHUTE KPUTEPHH:
- OYaKBa A4 PEAAM3NpA AKTUBA HMAU BB3HAMEPABA Ad IO IIPOAGAC HAU YIOTPEOH B CBOS HOPMAaACH
OTIEPATHBEH ITHKDBA;
- ADBPIKH aKTHUBA IPEAUMHO C LICA ThPIyBaHE;
- OYaKBa AA PEAAM3HPA aKTHBA B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpad Ha OTUECTHHUA IIEPHOA; HAT
- aKTHBDT € IapU HAU HAPHUYHU eKBuBaAeHTH (cbraacHo Aedhuauimara Ha MCPO 7), ocseH axo 3a
AKTHBA HAMA OTPAHHYCHHUE A2 ObAC PA3MEHAH HAN U3ITOA3BAH 34 YPEKAAHE HA IIACHB B IIPOABAKECHHIE

HAN-MAaAKO Ha ABAHAAECET MECEIIA CACA KPasd HA OTYETHHUSA IIEPUOA.
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AKTHB ce KAaCHUITHpPA KATO HETEKYIII, KOTaTO HE OTIOBaps HA KPUTEPHUTE 32 KAACH(DUITHPAHE KATO TEKYIIL.

2.8.2. Texyimn H HETEKYIOH IACHBH

ITacus ce kaacuduIIpPa KATO TEKYIII, KOraToO OTTOBAPS Ha HAKOM OT CAGAHHTE KPHTEPUM:
- OYaKBa AA YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHBEH ITUKDA;
- ADPIKH ITACHBA IIPEAMIMHO C IIEA THPTYBAHE;
- IIaCHBBT CAEABA A OBAE YPEACH B PAMKHTE HA ABAHAACCET MECENA CACA Kpas Ha OTUETHHS IIEPHOA;
HAT
- APYXKECTBO HfIMA OE€3yCAOBHO IIPaBO A2 OTCPOYBA YPEHAAHETO HA IIACHBA 33 IIEPHOA Hai- MAAKO

ABAHAAECET MECELIA CAEA KPas HA OTYETHUSA IIEPHUOA.
ITacus ce kAacuduIIPa KATO HETEKYII 4KO HE OTrOBapsA HA KPUTEPHHUTE 32 KAACU(HUIIMPAHE KATO TEKYIIL

ITacus ce KAaCI/ICl)I/IL[I/Ipa KaTO TEKYI, KOraTto TOM CACABA Aa CC YPEAH B PpaMKHTC Ha ABAHAACCET MECEIa OT
Kpasd Ha OTYCTHUA IIEPHOA, AOPHU AKO, ITbPBOHAYAAHHUAT CPOK € onA 3a IIEPUOA IIO-ABABI OT ABAHAACCET
MeECena 1 CACA Kpas Ha OTYCTHHA IIEPHUOA U IIPCAH CbI/IHaHCOBI/ITC OTYCTH AA Ca OAO6p€HI/I 3a Hy6AI/IKyBaH€, €
CKATOYCHO CIIOPA3yMCHHC 32 pCCpI/IHaHCI/IpaHC HAH 32 HOB IIOI'ACUTCACH IIAAH HA ABAIOCPOYHA 0asza.

2.9. HMoTHi, MaIlIMHN ¥ ChOPBIKEHUA

VimMoTHTe, MAIIIMHNATE M CHOPBKCHUA Ha I'pymmarta BKAIOYBAT aKTHBM, KOUTO OTTOBAPAT HA KPHTCPHHTC Ha
MCC 16 3a mpusHaBaHe H UMAT LieHA Ha IprAobuBaHe paBHa HAM 1o-Brcoka or 700.00 AB. AKTHBH, KOHTO
AMAT II€HA Ha IIPUAOOMBAHE IIO-HHCKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH PA3XOAH 3d IIEPHOAA HA
IIPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOAUTHKA. BCEKH MMOT, MAIIIHHA 1 CHOPBKCHHUE CC
OIICHABA IIPU IIPHAOOUBAHETO My IIO LI€HA HA IIPUAODHBAHE OIIPEACACHA B CHOTBETCTBHE C H3UCKBAHUATA Ha

MCC 16.

I'pymata e mpumeAo IOAHTHKA A2 OTYHTA BCAKA HO3MIMA Ha KIMOTHTE, MAIIHMHHTE H CHOPB/KEHHUATA B
coorsercrere ¢ MCC 16 mmo meHa Ha IpUAOOHBAHE HAMAACHA C HATPYIIAHATA aMOPTH3AIUA M HATPYIIAHA
3aryba oT oOe3IeHKa.

H’prOHa‘IaAHO HNMOTHUTC, MAITMTHUTEC, C”bOp"b}KﬁHI/ISITa nu O60pyAB9.H€TO CE€ OoImcHABAT I1O C€6CCTOI\/'IHOCT, KOATO
BKAFOYBA ITOKyIIHATA IICHA, BKAFOYHUTCAHO MHTATA XM HCBB3CTAHOBHUMHTC AAHBIIH B%pxy IIOKYIIKAaTa, KaKTO H
BCHUYKU HpeKI/I pa3XOAI/I 3a HpI/IBﬁ)KAaHG Ha AKTHUBA B pa6OTHO CBbCTOAHMUCEC 32 HpCABI/IACHaTﬁ My yHOTpC6ﬁ.

ITocaeaBarii pasXxOAM CBBP3aHH C OTAGACH HMOT, MAIIHHA H CHOPBKEHUE CE OTYUTAT B YBEAHYECHHE Ha
OasaHCOBAaTA CTOMHOCT Ha aKTHBA4, 4KO € CIIa3¢H IIPUHINIA Ha pusHasare onpeAeacH B MCC 16 u koraro e
BEPOATHO IPEAUPHATHETO Ad HMA HKOHOMUYECKA H3IOAQ HAA ITbPBOHAYAAHO OLIEHEHATA CTAHAAPTHA
e(DEKTHBHOCT Ha CHILECTBYBALIINA AKTUB.

PaSXOAI/ITG 3a TCKyIIIOTO O6C/\y’)KBaHC Ha IMOTH, MAIITMHU 1 CbOPBKCHUA CE€ OTIUTAT B rnegaAba uAn 3ary6a B
MOMCHTA HAa U3BBPIIBAHECTO UM.

I/IMOTI/ITe, MAIMUHUTE U CBOPBIKCHUATA CC aMOPTH3HPAT IIO AVIHCITHHSA METOA 32 IIEPHOAA HA OYAKBAHUSA
IIOAE3€H KHUBOT, KATO AMOPTHU3HPYEMATA UM CTOIHOCT ce PasIpCACAd CHUCTEMHO IIPE3 HEIO. Hauncaenara
aMOpPTHU3anusA CE IIPHU3HABA 324 PA3XOA, a C HEA CC HaMaAfBa 0AA2HCOBATA CTOMHOCT HAa AKTUBHTE. CPCAHI/IHT
ITIOAC3CH KHUBOT B TOAMHHU 32 OCHOBHUTC I'DYIIH A%AFOTpaIZHH MATEPUAAHU AKTUBH, € KAKTO CACABA:

I'pyma Toannu

Crpaau 50
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CropmxeHns 25
Marrusu, IPOU3BOACTBEHO OOOPYABAHE U allapaTypa ot 10 a0 20
TpaHcIOpTHH CPEACTBa O€3 ABTOMOOHAN 15
ApTomMoOHAN or 7 a0 10
Bengku ocraHaAn aMOPTH3UPYEMH AKTHBH 7

HauwncaaBamero ma pasxoAn 3a aMOpTH3AUA 3aI104YBa OT MOMCHTA, B KOUTO HMOTHUTC, MAIOIMHHUTC H
CHOPBIKCHHATA CAa HAAUYHH, HA MACTOTO U B CbCTOAHHUETO, H€O6XOAI/IMI/I 32 CKCITAOaTanuATa UM IIO HAa4YHHA
IIPECABUACH OT PBKOBOACTBOTO.

AMOPTH3AIUATA HA AKTUBHTE CE IPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
- AaTara, Ha KOATO Ca KAACH(DUIINPAHHU KATO ABP/KAHH 32 IIPOoAKOa cpraacao MCOO 5; u
- A4TATa Ha OTIINCBAHE HA AKTUBHTE.
AMOPTH3AIHATA HE CC IIPCYCTAHOBSBA B IICPUOAH HA IIPECTON HAU H3BAKAAHE OT AKTHUBHA yIOTpEDA.

OcrarpYHaTa CTORHOCT U ITOAE3HUST JKUBOT HA AKTUBHUTE CE IIPEPA3TACIKAAT IIPU IIPUKAFOYBAHETO HA BCAKA
Ci)I/IHaHCOB’ZL TOAHHA M aKO OYaKBaHHUATA CE PA3AHMYIABAT OT IIPCAHUIITHUTE HpI/I6AI/IBI/IT€AHI/I OIICHKH, IIPOMCHHUTE
C€ OTYHTAT HEPCHEKTUBHO, KATO IIPOMSAHA B CICTOBOAHUTE HpI/I6AI/ISI/IT€AHI/I OIICHKH, B CbOTBETCTBUC C MCC
8 C"ICTOBOAHI/I IIOAHUTHKH, IIPOMCHU B CYCTOBOAHUTC HpI/I6AI/I31/ITCAHI/I OIICHKU U I'PCIIKH.

baaancoBara crorinocT Ha A2AC€H MMOT, MaIlTMHA 1 ChOPBIKECHHUC CC OTIIHCBA IIPH npoAa>K6a Ha aKTHUBAa UAU
KOTaTO HE CC OYAKBAT HHKAKBH APYIHM HKOHOMHYECKH H3IOAM OT HM3IIOA3BAHCTO HA AKTHBA HAW IIPU
OCBO60)KA9.B’AHC OT aKTHUBA.

Koraro B xoaa Ha obmuaiiHata cu AefiHOCT I'pylrata pyrmHHO IpOAaBa MMOTH, MAIIHHH H CbOPDBMKEHU,
KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3M AKTHBH B MATCPHAAHUTE 3AIIACH IIO TAXHATA
GaAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A2 OBAAT OTAABAHU IIOA HAEM H CTAHAT ABP/KAHN 32 IIPOAakDa. B
TE3U CAYYAH U 32 AKTUBH, ADP/KAHU 32 IIPOAAKOa B oOmuaiiHua X0A Ha aciinocrra, MCPO 5 me ce npuaara.
ITocreraeHmATa OT MPOARKOATA HA TAKMBA AKTHUBH C€ IIPU3HABAT KATO IPUXOAH, B cpotBercTBHE ¢ MCPO 15
— IlpuxoAH OT AOTOBOPH C KAUEHTH, B MOMEHT2, B KOITO KAHCHTBT IIOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
ABAEHO 3aABAKEHHE 32 U3ITbAHEHNE OBAE YAOBAETBOPEHO.

ITewanOara mam 3arybarta, Bb3HHKBAINA OT OTIHCBAHETO HA HMOT, MAIINHA U CbOPBKCHHE CE BKAIOUYBAT B
rreganbarTa HAH 3aryoaTa, KOraTo akTHBBT ce orauire, ocBer ako MCPO 16 He u3ucksa APyro Ipu IpOoAAKOa
u obparen AusuHr. [leganbure mAm 3aryOure, BB3HHKBAINM IIPH OTIIMCBAHE HA HMOT, MAIIHHA HAH
CHOPBIKEHHE CE OIIPEACAAT KATO PABANKA MEKAY HETHHTE IIOCTBIIACHUSA OT HIPOAaxKOaTa, aKO HMa TAKHUBA 1
GasaHCcOBaTa CTOHMHOCT Ha aKkTHBa. Pe3yATaThT ce mpeAcraBd HEeTHO B cratusa Apyru aoxoau B Ordera 3a
AOXOAMTE.

B cbcraBa ma I/IMOTI/ITC, MAIIUHUTE M CBOPDBKEHUA CE IIPCACTABAT KAIIUTAAUSHUPAHUTE PaA3XOAU 34
HpI/IAO6I/IB21HC Ha TaKHBa aKTHUBH, KAKTO U IIPEAOCTABCHUTEC aBAHCH B Ta3H BPb3Ka.

2.10. HHuBECTHUIIMOHHU UMOTH

Karo nusectnimonan umotn cpraacao MCC 40 ce otanTar 3eMu 1 /MAN CTPaAn, B/HAH 9aCTU OT CTPaAH,
KOHTO CE€ ABPIKAT IIO-CKOPO C IfeA ITOAYYaBAHE Ha ITPHXOAM OT HACM HAHM 32 YBEAHYABAHE CTOHHOCTTA Ha
Kanmurara HAM 32 ABere. VIMOT, KOHTO ce H3IpaKAa HAH Pa3padoTBa 3a OBACIIO H3IIOA3BAHE KATO
HMHBECTUITHOHECH UMOT CBITIO CE OTYHTA KATO TAKEB.
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I/IHBCCTI/IHI/IOHCH NMOT C€ IIpHM3HABa KAaTO aKTHB CaMO, KOIaTO € BCPOATHO IPHUIIMCBAHUTE MY 6rbACLT_[I/I
HNKOHOMMYCCKH M3TOA Ad CC IIOAYYAT M IICHATa MYy Ha HpI/IAO6I/IBﬁH€ MOKE A2 C€ OIICHU AOCTOBEPHO.

[TpexBbpASHNSA OT MAM KbM HHBECTHIIMOHCH HMOT CE IIPABAT, CAMO KOIATO HMMa IIPOMSHA B H3IIOA3BAHETO,
AOKA3aHA IpPe3:
- 3aIIOYBAHE HA IIOA3BAHE OT CTPaHA HAa COOCTBEHHKA - 32 IPEXBBPASHE OT HHBECTHUIHOHEH HMOT B
MOA3BAH OT COOCTBEHHKA IMOT;
- 3amouBaHe HA Pa3pabOTBAHE C IEA NPOAwKDOA - 32 IPEXBLPASHE OT HMHBECTHUIIHMOHEH HMOT B
MATCPUAAHY 3AIIACH;
- Kpall Ha IIOA3BAHETO OT COOCTBEHHKA - 3a IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHMKA HMOT B
MHBECTULIMOHEH UMOT; HAU
- 3aI0YBaHE HA OLCPATHBEH AHMSHHI KbM APYId CTPaHA - 32 IIPEXBBPASHE OT MATCPHAACH 3aIlac B

HHBCCTUIINOHCH UMOT,

VHBecTUIMOHHUTE HMMOTH CE OIICHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAODMBAHE, KOATO BKAIOYBA M
PasxXoAHMTE 10 CAEAKaTa 32 npuaoduBane cbraacuo MCC 40.

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE MHBECTHIIHOHHUTE HMOTH CE€ OTYHTAT IO MOAEAA Ha I[CHATA HA
IIPEAOOMBAHE — IIO II€HA HA IPUAOOHMBAHE, HAMAACHA C BCUYKH HATPYIIAHH aMOPTH3AIMH M 3aryon or
obestienka, B cborBeTcTBrE ¢ BemuKky n3uckBanuaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

I/IHBCCTI/IHI/IOHHI/ITC UMOTH C€ aMOPTHU3HUPAT IIO AUHEHHUS METOA 32 II€PUOAA HA OIAKBAHUSA ITOAE3CH JKUBOT,
KaTO aMOPTHU3HPyEMaTa HM CTOMHOCT ce pasIpeAeAss CHCTEMHO IIPE3 HETO. Hauwncaenara aMopTHU3anusd ce
IIpU3HAaBa 32 Pa3sXOA, a4 C HEA C€ HaMaAsABa 0aAaHCOBATA UM CTOHHOCT. CpeAHI/IHT ITIOAE3CH KHUBOT B TOAWTHHU 32

HNHBCCTULIMOHHUTE UMOTH, €:

I'pyma Toavmu

Crpaau 50

HBECTUIIMOHHNTE HMOTH CE OTIIHCBAT, IIPU OCBOOOKAABAHE /IIPOAAKOA MAH IIPU BCTHIIBAHE BHB (DUHAHCOB
AM3UHI/ MAN KOTATO TPAMHO Ce U3BAAAT OT YHOTPeDA U OT TAXHOTO OCBOOOMKAABAHE HE CE OYAKBA HHKAKBA
ObACIIA HKOHOMHYECKA M3roAd. llocrpliaeHuATa OT IPOARKOATA HA TAKMBA AKTUBH CE€ IIPU3HABAT KATO
npuxoan, B cpotBercreue ¢ MCPO 15 — I1puxoAn oT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOHTO KAHEHTBHT
IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGAECHO 3aABAKEHHE 32 U3IIbAHEHIE OBAE YAOBAETBOPEHO.

[lewanOnre m 3arybHTE OT HM3BWKAAHE OT yIOTPeOAa HAM OCBOOOMKAABAHE OT HHBECTHUIMOHEH HMOT, CE
OIIPEACAAIT KATO PA3AHKA MEKAY HETHUTE IIOCTBIIACHHA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa HA aKTHBA
1 ce IPU3HABAT B HeuardaTa MAM 3ary0aTa 3a IIEPHOAA M CE IIPEACTABAT HETHO B CTaTusA APYrH AOXOAH B
Oruera 3a aAoxoanTe, ocseH ako MCPO 16 He H3HCKBA APYTO, IIPH IIPOAAKOA C OOPATEH AHSHHI.

2.11. HemarepunasHu akTuBHI

I'pymara ordmTa pasrpaHU<MMHTE HEIAPWYIHH AKTHBH 0Oe3 (DH3MYecKa CyOCTAHIINA KATO HEMATEPHAAHI
aKTHUBH, KOTATO OTTOBapAT Ha OIPEACACHHETO Ha HEMATEPHMAACH aKTHB M KPHTEPHUHTE 32 IIPHU3HABAHE,

dopmyauparnu 8 MCC 38.

HCMQ.TCpI/IaACH AKTHUB CE HpI/I3H2.B2., aKoO € BCPOHTHO, 9e ce 1€ IIOAYYAT OYaAKBAHUTC 61)A€L[IH HNKOHOMUYCCKHN
ITIOA3H, KOUTO Ca CBrbp3ﬂHI/I C AKTUB U CTOIMHOCTTA HA AKTHBA MOKE Aad 6”bAC OHpCAeACHa HAACKAHO.

H%pBOHaHaAHO HEMATCPHUAAHUTC AKTHBH CE OTYUTAT IIO IICHA HA HpI/IAO6I/IBaHC.

Llenara Ha IpHAOOMBAHE HAa OTACAHO IIPUAOOHT HEMATEPHAACH aKTHB ce ompeAers cbraacao MCC 38 u
BKAFOYBA IIOKyIIHATA I[€HA, BHOCHHTE MHTA M HEBB3CTAHOBHUMHUTE AAHBIU BBPXY IOKYIIKATA,THPIOBCKHTE
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OTCTBIIKH " pa6aTI/I CC IIPHCIIaAAT, KAKTO M BCAKAKBHU CBBP3AHM PA3XOAM 32 IIOAIOTOBKATAa HA aKTUBA 32

HCroBOTO OY2KBAaHO HM3ITOA3BAHC.

Llenara Ha npmAoOHMBaHE Ha BBTPEIIHOCB3AAACH HemartepuascH akruB cbraacHo MCC 38 e merosara
ceOeCTORHOCT BKAFOYBAIIA CYMATa HA PA3XOAUTE, HAIIPABEHH OT AATATa, HA KOATO HEMATCPHAAHHUAT AKTUB €

OTTOBOPHA 32 ITbPBH IIBT HA KPUTEPHHTE 32 IPHU3HABAHE.

HemarepmaAHnTe aKTHBH CE€ OTYHTAT CAEA IIPUAOOHMBAHETO IO LEHA HA IPUAOOMBAHE HAMAACHA C
HATPYIIAHUTE AMOPTH3AIINH U 3aryON OT ODE3IICHKA.

prHaTa OLICHABA AAAM ITOAC3HUAT KUBOT HA HCMaTepI/IaACH AKTHUB € OI‘paHI/I‘ICH A HCOI‘paHH‘ICH Hn aKO €
OI‘paHI/I"IeH, HpOA’bA}KI/ITCAHOCTTa Ha, TA 6pOH Ha HpOHBBOACTBCHI/ITC HUAN CXOAHH CAMHHUITH, CbCTABAABAIII
TO3H ITOAC3CH KHBOT.

HCMaTepI/IaACH AKTHB CE PA3TACIKAQ, KATO HMAIll HCOIPAHUYICH IIOAC3CH KUBOT KOIaTo, Ha 0a3aTa HA AHAAU3
Ha CBbOTBECTHHTC qD?lKTOpI/I, HE CBINECTBYBA IIPEABHAMMO OIPAHHYCHHC 32 IICPHUOAQ, IIPE3 KOUTO Ce OYaKBa
AKTHUBDT Aa ICHCPpHpA HCTHH IAPUYHH IIOTOIIM 32 IIPCAIIPHATHCTO, KATO HEMATCPHUAAHHTEC aAKTHUBH C
HEOTI'PAHUYCH IIOAE3CH KHUBOT HE CE€ AMOPTHU3NPAT, 4 TE3U C OIPAHUYICH IIOAC3CH KUBOT CE€ aMOPTHU3UPAT.

HCMZTCPI/IaAHI/ITe AKTHUBH, KOHUTO IIOAACKAT HAa aMOPTH3anusA, C€ aMOPTH3HUPAT IIO AVMHEHHUA MECTOA 32
IIEPpHUOAA HA OYAKBAHMS ITIOAC3CH KHUBOT, KATO aMOPTHU3UPyEMaTa UM CTOIMHOCT ce Pa3IpCACAs CUCTEMHO IIpE3
mero. Haumcaenara aMOPTHU3ANHA CE€ IIPHU3HABA 324 PA3XOA, 2 C HEA CC HaMaAfABa 0aAaHCOBATA UM CTOMHOCT.
CpCAHI/IHT IIOAE3CH KHUBOT B TOAMHH 32 OCHOBHHTE I'DYIIH A"bAl“OTpafIHI/I MaTePpHUAAHH AKTHBH, € KAKTO CACABA:

I'pyma Toansu
Codryep, IpOrpaMHH IIPOAYKTH 5

Bengkn ocraHaAn aMOPTH3UPYEMH AKTHBH 7

AKTHBH C OTpAHHUYEH CPOK Ha IIOA3BAHE 10 AOTOBOP

AMOpTHSaLII/IHTa 3aI104Ba, KOIraTO aKTUBDT € Ha PA3IIOAOKCHUC 32 IIOA3BAHE, T.C. KOIaTO TOU € HAa MACTOTO U B
CbCTOAHHCTO, HCO6XOAI/IMO 32 CHOCOOHOCTTA MYy Aad pa6OTI/I 110 HAYHH, O9aKBaH OT PbKOBOACTBOTO.

AMOPTH3AIHATA Ce IIPEKPATABA Ha ITO-PAHHATA OT:
- Aarara, Ha KOATO aKTHBDLT € KAACH(PUIIUPAH KATO ABPKAH 32 IPOARKOA (MAM BKAIOYEH B IpylaTa 3a
OCBOOOKAABAHE, KOATO € AbpiKaHa 3a IIpoAakOa) B cborBercTBre ¢ MCPO 5; 1

- AaTaTa, HA KOATO AKTUBDHT € OTIIMCAH.

HemareprnasnnTe akTHBU Ce OTIIHCBAT, IIPU OCBOOOKAABAHE /IIPOAAKDA MAM KOTATO TPAHHO Ce M3BAAAT OT
yuorpeba M OT TAXHOTO OCBODOMKAABAHE HE CE€ OYAKBA HHKAKBA OBACINA HKOHOMHYECKA H3TOAQ.
[TocrpraeHuATa OT MPOAAKOATA HA TAKHUBA AKTHBH CE IIPU3HABAT KATO IIPUXOAH, B choTBeTcTBHE ¢ MCPO 15
— Ilpuxoau OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAUEHTBT IIOAYYIaBa KOHTPOA BBPXY TAX, CbOTBETHO
ABAEHO 3aAbAKEHHUE 32 u3lrbAHeHHE ObAe yAoBAeTBOpeHo. MCPO 16 ce npuaara mpu 0cBOOOMKAABAHE IPE3
BCTBIIBAHE BB (DHHAHCOB AU3HHT HAU IIPH IIPOAAKOA C OOPATEH AHM3HHI.

IleganOure m 3aryOuTe OT H3BAKAAHE OT YIIOTPeOA HAH OCBODOMAABAHE OT HEMATEPHAACH AKIUB, CE
OIIPEAEAAT KATO PA3AHKA MEKAY HETHUTE IIOCTBIIACHUA OT OCBOOOKAABAHETO H DAAAHCOBATA CyMa Ha aKTHBA
M ce IPU3HABAT B IeuarbaTa MAM 3arydaTa 32 IIEPHOAA M CE IIPEACTABAT HETHO B CTATHA APYIH AOXOAH B
Oruera 3a pooxoanTte, ocseH ako MCPO 16 He U3HCKBA APYTO, IIPH IIPOAAKOA C OOPATEH AH3HHI.

2.12. OGe3neHkKa HA ABATOTPAHHU AKTHBHU

Coraacuo msucksanuara Ha MCC 30, kpM Kpas Ha OTYETHUA IIEPHOA CE IPABH IIPEIICHKA AAAH CHIIECTBYBAT
HHAHKAITHHE, Y€ CTOHHOCTTA HAa AAACH ABATOTPACH aKTHB OT CBbCTaBa Ha VIMoTure, MammHuTe M
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cpopbiKeHUATa, MuBecTunmonauTe mMmord, Hematepmasnwre axtmBm u VIHBectnrmuure B ABIIEPHU,
ACOLIMHPAHH, M CMECEHH NPEAUPHATHA € oOesleHeHa. B cAydall Ha TakuBa HMHAMKAIIME CE H3YHCAABA
BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA U CE OIIPEAEAS 3arybaTa OT ODe3IeHKa.

3a 331"}7621 oT O6C3H€HK2 Ce IIpHU3HABa CyMaTa, C KOATO 02aAAHCOBATA CTOMHOCT HAAXBBPAA BB3CTAHOBHUMATA.
Bro3cranoBumara CTOMHOCT € MO-BUCOKATA OT HETHATA IIPOA2KHA CTOMHOCT M CTOMHOCTTA B yHOTp€6a.

3a meamre Ha omlpeAeAsHe Ha ODe3IEHKAaTa, AKTHBUTE Ha L'pymara ca rpynmupaHd Ha Haf-MaAKarta
pasrpaHHYMMA IPYIIa aKTUBH, 32 KOHTO MOIAT A OBAAT PASIPAHHYEHHM UAPHYHU IIOTONHM — CAMHHIA
reHepHupaIa HapUYHI TOTOLM.

2.13. Penyrammua

Penyrarusara peAcTaBAfBa HAABUIIIEHUETO HA IICHATA HA IIPHAOOHBAHE (IIPEAOCTABEHOTO BBH3HATPAKACHIE)
HaA CIIPABEAAHBATA CTOMHOCT HA ACAA HA TPYIATA B HETHUTC PASTPAHNYNMH AKTHBA HA IIPHAOOHTOTO
APY/KECTBO KbM AdTaTa Ha IpUAOOHBaHEeTO (bu3Hec KOMOMHAIHATA). B KOHCOAMAMpaHuA (DHHAHCOB OTYET TA
IIBPBOHAYAAHO CC OICHABA IO IICHA Ha IPHAOOHBaHE (COCCTOMHOCT), 4 IIOCACABAINO - IIO IICHA Ha
IIPEAOOMBAHE MUHYC HATPYLIAHHTE 3aryon o1 oOeslieHku. Penyraruara He ce aMOpTH3UPA.

Penyrarusra, Bp3HUKHAAA IIPH IPUAOOHBAHE HA ADBIIEPHO IPEAIPHATHE CE IIPEACTABA B KOHCOAMAUPAHUSA
oT4er 32 (DHHAHCOBOTO CBCTOAHUE HA OTACACH PEA, 4 Ta3H Bb3HHKHAAA IIPU IIPUAOOHUBAHE HA CBBMECTHH U
ACOITMHPAHH APYKeCTBa (IIPEAUPHUATHA) € HMHKOPLIOPHUpaHa B OOINATa CTOHMHOCT HA HMHBECTHIIHATA H CE
ITOCOYBA KBM TIPYyIaTa HAa “HHBECTHIIUUTE B CHBMECTHU IIPEAIIPHATHA HAH CBOTBETHO B ‘MHBECTHUIINHTE B
ACOLTMHPAHH IPEAUPHATHA .

Penyraruara mo mpraoOUBAHETO Ha CHBMECTHH M ACOLIMHUPAHH APYKECTBA (IIPECAIPHUATHA) CE TECTBA KATO
9aCcT OT ODINOTO casA0 (cTOHHOCT) Ha wnHBECTHIHEATA. CAMOCTOATEAHO IIPH3HATATA PENyTAIHA IIO
IIPHAOOHBAHETO HA ABINCPHH APY/KECTBA (IPCAIIPHUATHA) CE TECTBA 3aABAKHTCAHO 32 OOC3IICHKA IIOHE
BEAH'BK TOAUIITHO, 3aryOuTe OT OOE3IICHKH Ha PEIyTAIUATA HE CE Bh3CTAHOBABAT BIIOCACACTBHE. [lewanbure
AN 3aryOHTe OT IpOoAakOa (OCBODOMAABAHE) Ha AGACHO ABIIECPHO APYKECTBO (IpeanpusArue) or I'pymara
BKAFOYBAT M OAAdHCOBATA CTOMHOCT HA PENYTAIHATA, IIPUCIIAAAINATA CE 33 IIPOAAACHOTO (OCBOOOAEHOTO)
APYKECTBO (IIPEATIPHATHE).

Ha Bcaka IIpU3HATA PEIyTanusa CE OIIPECACAA IIPHHAAACKHOCT KbM AAACH O6€KT, TeHEpHUpaNl IIapUYHH
IIOCTBIIACHHSA OINEC IIPH PCAAMIHPAHCTO HA AAACHA omnsHec KOM6I/IH9.HI/IH, M TO3W OOEKT ce IpuAara 1Ipu
H3BBPIIBAHCTO HA TECTOBETC 32 O6€3H€HK2.. HPI/I OIIPCACAAHETO HA O6CKTI/ITC, TEHCPpUPAIIU ITAPUIHH IIOTOIH
Ce B3eMaT IIPEABHA O6€KTI/ITC, OT KOUTO Ca C€ OYaKBaAM 6’bA€H_II/I CTOIIAHCKH U3TOAH IIPH HpI/IAO6I/IBaH€TO Ipu
omnsHec KOM6I/IH2U_II/IHT’ZL 1 II0 IIOBOA, Ha KOHTO € Bb3HHUKHAAA CaMaTa pPCITyTarus.

3arybure OT ODe3IEHKA HA PEIyTAIHA CC IPEACTABAT B KOHCOAMAUPAHHA OTYCT 32 BCCOOXBATHMA AOXOA (B
rmeqanbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HUITHATA “‘O0C3IICHKA Ha AKTUBN .

2.14. MarepuasHu 3amacu

MartepraAHH 3aITACH CA AKTHBH:
- ABpPMKAHH 34 IPOALKOA B OOMIAMHNA XOA HA CTOIIAHCKATA ACHHOCT /croxmu, HpOAyKLII/IH/ ;
- HAMHPAIIH Ce B IIPOLIEC Ha IIPOU3BOACTBO 32 TaKaBa IIPOAAKOa / HE3ABBPIIEHO IPOU3BOACTBO /s
- MATEPHAAHH 3AIIACH, KOUTO CE M3PA3XOABAT B IIPOU3BOACTBEHHA IIPOLEC UAU IIPU IIPEAOCTABAHE HA

YCAYIH /MATEPUAAU, CYPOBUHI/ .
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CebecTOHHOCTTA HA MATEPUAAHHTE 3aIIACH IIPEACTABASBA CyMaTa OT BCHYKH PAa3XOAH IIO 3aKyIIYBaHETO,
1IpepabOTKaTa, KAKTO U APYIHM Pa3XOAH, HAIIPABEHH BbB BPB3KA C AOCTABAHETO MM AO HACTOAIIOTO UM
CbCTOAHME U MECTOIIOAOKEHHE.

PasxoAmTe 110 3aKyIyBaHE HA MATEPHAAHHUTE 3aIIACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBUMU AAHDIM, TPAHCIOPTHHUTE Pa3sXOAH U Ap., KOUTO AHPEKTHO MOIAT Ad C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKUTE, MATEPHAAHTE K YCAYTHTE. 1'bPrOBCKHTE OTCTBIIKH PadaTH M APYIH IIOAOOHH
KOMITOHEHTH C€ IIPHUCIIAAAT IIPH OIIPEACAAHE HA ITOKYIIHATA CTOMHOCT.

AOTOAKOBH., AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATCPHAAHH 3AITaCH, TO TE€ CE BKAIOYBAT B
cebecTOMHOCTTA HA YCAyTHTE. CebecToHOCTTa €€ ChbCTOHM TAaBHO OT pa3xoAHTE 32 TPYA U APYIHTE Pa3XOAHU
3a IIEPCOHAAQ, 3ACT B IIPCAOCTABAHETO HaA YCAYIaTa, BKAIOYHUTCAHO CAYKHUTCAHTC, U3ITbAHABAIIN HAA30PHA
ACfIHOCT, 1 CbOTBETHATA YACT OT O6H_[I/ITC pa3xoAH 3a TAX. prAT)T U APyIHd pasxoAH, CBbP3aHHU C HpOAa)K6I/ITC
58 O6H_II/IH AAMHHHCTPATHUBCH IICPCOHAA, HEC CE BKAIOYBAT, a CE€ IIPU3HABAT 32 PA3XOAH B IICPHOAQ, B KOUTO ca
Bb3HUKHAAM.

M’rlTepI/I’rlAHI/ITC 3aIracu Ce€ IIPEACTaBAT IIO ITO-HHCKATa OT II€HA Ha HpI/IAO6I/IBaHC 1 HETHATA pEaAHu3UpyeMa
crorinocr. Hermara peasrmnsupyema CTOMHOCT IIPEACTABASIBA IIPECAITIOAATAEMATA IIPOAAKHA IICHA B HOPMAaAHHA
XOA Ha CTOITaHCKaTa ACﬁHOCT, HaMaA€Ha C HpI/I6AI/I3I/IT€AHO OIICHCHHUTC pPa3XOAH IIO 3aBBPINBAHC HA
IIPOMU3BOACTBCHUA NUKDbA B TE3H, KOUTO Ca HCO6XOAI/IMI/I 3a OCBIIICCTBABAHC HA HpOAZDK6’dT9..

3aryba oT 0O€3IIeHKa Ce IIPU3HABA BHHALU B CAyYail, ye OAAAHCOBATA CTOMHOCT HA AAACH MATEPHAACH 3aI1ac
IIPEBHUIIIABA HEIOBATA Bb3CTAHOBHMA CTOMHOCT. 3aryoure oT obe3leHka ce npusnapar B OTdera 3a AOXOAUTE.
Pa3xoABT pu moTpebAeHe/ OTIINCBAHE CE OIPEACAA 1T0 METOAR ,,CPEAHOIPETErACHa” CTOHHOCT.

Hsxkon MATEPHUAAHH 3aITaCl MOIaT Aad 6"bAaT OTHECCHH IIO CMCTKHUTEC Ha APYIM AKTHBH, KATO HaIIpHUMEpP
MATEpHUAAHH 3aIlaCHh, KOHTO CE€ HM3IIOA3BAT KAaTO KOMIIOHEHT Ha CB3AAACHUTE OT CaAMOTO IIPCAIIPUATHEC
cobcrBenu HUMOTH, CBOPBKCHUA U O6OPYAB2.H€. MaTCpI/IaAHI/ITC 3arrac, OTHECEHHU KbM APYI aKTHUB, CC
IIPpU3HABAT 32 PAa3XOA B IIPOABAKCHUEC ITOAC3HHUA JKUBOT HA aKTHUBA.

2.15. AxrtuBH, ABpP>KaHHU 32 IPOAAKOA

Karo akrusnm appxanu 3a mpopaxba ceraacHo MCPO 5 ce kaacuHUIIpaT HETEKYIIH AKTHBH, YHATO
GasaHCOBA CTOMHOCT Ie ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAKABAILIA YIIOTPEDA.

Axtusure AbpiKaHH 32 HpOAa)K6a C€ OIIcHABAT IIO IIO-HHCKaTa OT 0araHCcOBATA MM CIOHHOCT U
CIIPaBEAAHBATA M CTOMHOCT HAMAAEHA C pa3xoAHuTe 32 HpOAa)K6aT’£l.

3aryba oT 00OesIIeHKA ce IIPH3HABA IIPH BCAKO ITBPBOHAYAAHO AU IIOCACABAIIIO HAMAACHIC HA CTORHOCTTA Ha
AKTHBH ABPIKAHU 32 IIPOAAKOA.

ITewan6a ot IIOCACABAIITO YBEAHMYCHHC HA CIIPABCAAMIBH CTOI‘/‘IHOCTI/I, HaMaACHH C PAa3XOAHUTE 3a HpOAﬂ)K6’£l Ha
AKTHBHU ABPIKAHH 32 npoAa>K6a Ce IIpHU3HAaBa AO pa3mepa Ha O6€3H€HK9.T3 Ha CBbOTBETHHA AKTHUB HAYHMCACHA

mpean ToBa, ceraacio MCC 36 u MCPO 5.

2.16. PdunaHCOBU UHCTPYMEHTH

®uHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO HOpaxAa (PHHAHCOB akTuB 32 I'pymara u douHAHCOB I1acus,
HMAHM MHCTPYMEHT Ha COOCTBEHIS KAIIUTAA 32 APYTO IIPEAIIPHATHE, HAH OOPATHO.
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PuHAHCOB AKTHB € BCCKH AKTHB, KONTO € IPEACTABAABA: IIAPIYHH CPEACTBA, KAITUTAAOB HHCTPYMEHT Ha APYTO
IIPCAIIPHATIE, AOTOBOPHO IIPABO Ad CE€ ITOAYYAT MAW PA3MCHAT IPU IIOTCHIIMAAHO OAATOIPHATHH YCAOBHS
IIAPUYHU CPEACTBA UAN (PUHAHCOBH MHCTPYMEHTH C APYIO IIPEAIIPHUATHE, KAKTO U AOTOBOP, KOUTO IIe ObAE
YPEACH C MHCTPYMEHTH HA COOCTBEHESA KAIINTAA Ha I'pymara um ¢ HeACpHUBATHB, IPU KOHTO TO MOXKE HAH ITIC
IIOAYYH IIPOMEHAUB OpPOH OT CBOMTE KAIIUTAAOBU MHCTPYMCHTH, HAH ACPUBATUB, KOMTO MOXE HAH ITe OBAC
VPEACH, dYpe3 pasmAHA Ha (PUKCHPaHA CyMa IAPHYHU CPEACTBA HAU APYr (PHHAHCOB aKTHUBH, CPEILy
dukcrpas OpOI COOCTBEHH KAITNTAAOBH HHCTPYMCHTI.

DurHAHCOB ITACHB € BCEKH IIACHUB, KOMTO IIPEACTABAABA: AOTOBOPHO IIPABO A4 CE IIPEAOCTABAT MAH PA3SMEHAT
IIPH IOTEHIINAAHO HEOAATOLIPHATHH YCAOBUA IAPHUYHU CPEACTBA HAM (DHHAHCOBH HHCTPYMEHTH C APYIO
IIPCAIIPHATHE, KAKTO I AOTOBOP, KOHTO ITle ObAE YPEACH C MHCTPYMEHTH HAa COOCTBCHISA KAIINTAA Ha H3AATCAL
I € HEACpHBATHUB, IIpH KOHTO I'pymara MoOKe HMAH Ie IIOAYYH IIPOMEHAHUB OpOH OT KAIIMTAAOBHTE
HHCTPYMEHTH Ha IPEAIPHATHETO, HAH ACPHUBATUB, KOHTO MOMKE HAU IIe OBAE YPEACH, 110 HAYHH, PA3AUYCH
OT pasMfAHa HA (DUKCHPAHA CyMa IMAPHYIHU CPEACTBA MAU APYT (DHHAHCOB aKTHUBH, Cpelny puxcupan Opoit
KaIINTAAOBH HHCTPYMEHTH HA IIPEAIIPUATHETO.

2.16.1. DumapcoBwu aKTHBH
2.16.1.1. ITpusnaBane u KaacupukanuAa Ha PUHAHCOBUTE AKTUBU

I'pynaTa mpusHapa PUHAHCOB aKTHB B CBOHMTE (DHHAHCOBU OTYETH, KOTATO CTAHE CTPAHA IO AOIOBOPHHUTE
ycAoBuA Ha (PUHAHCOBHA HHCTPYMEHT.

I'pymara kaacudurupa (QHHAHCOBHTE aKTHBM, CBOOPA3HO IIOCACABAIIIOTO HM OICHSBAHE B KATCTOPHM:
,»(PUHAHCOBH aKTHBH, OLICHABAHH II0 aMOPTH3HPaHA CTOHHOCT®, ,,(DHHAHCOBH AKTHUBH, OLICHABAHU IIO
CIIPABCAAHBA CTOMHOCT IIPE3 APYI BCCOOXBATCH AOXOA™, HMAN ,,(DHHAHCOBHM 4KTHBH, OLCHABAHN IIO
CIIPaBEAAHBA CTOHHOCT IIPeA Ievdarba MAH 3ary0a‘, KakTo TOBa € YMECTHO, ChbIAACHO AOTOBOPHHTE YCAOBHA
II0 HHCTPYMEHTHTE U YCTAHOBEHHTEe Om3Hec MoAeaum B Ipymara, B cporsercrBue ¢ MCPO 9.
Kaacndukanuara e B 3aBHCHIMOCT OT CHIIHOCTTA U IIPCAHA3HAUCHICTO Ha (DHHAHCOBUTE AKTHBM KBM AATATa
Ha TAXHOTO IIPHAOOHUBAHE.

[1pr obmuaiiHuTE HOKYIKA H IIPOARKOH, (DHHAHCOBUTE MHCTPYMEHTH CE IIPH3HABAT M OTIIHCBAT Ha 0a3a
»AaTa Ha cAeAkaTa™. I'pymara mpmaara METoAa ITOCAEAOBATEAHO IIO OTHOITICHHE Ha BCHYKH CAGAKH C
(PUHAHCOBH 4AKTHBH IO BCAKA KATETOPHA, KATO 32 I[EATA CA OIIPEACACHH ABE AOIBAHHTEAHU KATETOPHH:
,»(PUHAHCOBH aKTHUBH, OIIPEAGACHH KATO OLEHABAHH IIO CIIPABEAAHBA CTOHHOCT IIpe3 IedaAdbaTa HAU
3ary0ara’, OTAGAHO OT TE€3H, 332 KOUTO 3aABAKUTEAHO CE€ IIPHUAAra TO3U IIOAXOA, KAKTO U ,,AHBECTUIIUU B
KAITNTAAOBH HHCTPYMEHTH, OLCHABAHN 110 CIPABEAAHBA CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA, OTYCTCHH
upe3 IPaBoO HA U300P*, OTAEAHO OT TE3H, KOUTO 3aABAKHTEAHO CE OLIEHABAT IO TO3U MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLICHABAHE

ITbpBOHaYaAHO BCHYKH (PMHAHCOBH AKTUBH, C H3KAIOYEHHE HA THLPIOBCKHTE B3EMAHHSA, CE OLEHABAT IO
TAXHATA CIIPABEAAHBA CTOMHOCT, IIAFOC IIPEKHTE PA3XOAHU IO TPAH3AKLHUATA, B CAYYAIl, 9e HE CE OTUUTAT 110
CIIPaBEAAMBA CTOMHOCT B Ie9aA0ara U 3ary0arta, KOraro ce IIPU3HABAT IIbPBOHAYAAHO HETO OT Pa3sXOAHTE IIO
caeaxaTa. T'bpropckurTe B3eMaHUA, KOMTO HE CHABPKAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE U 32 KOUTO
I'pymara mpuaara mpaxtudgeckn meaecboOpasHata mapka o MCPO 15 B ToBa OTHOILIICHHE, Ce OLICHABAT
ITBPBOHAYAAHO II0 CBHOTBETHATA IIEHATA Ha CAeAKara, B cporBercrue ¢ MCPO 15. 3a Bcuuxku Apyra
(pHUHAHCOBH AKTUBH, IPHAOOHTH IIPH MMA3aPHH YCAOBHSA, I'pymmaTa ChIo mpueMa 3a Hal-A0OPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPH IIbPBOHAYAAHO IIPU3HABAHE, CHOTBETHATA IICHA HA CACAKATA.
Ilpu pasamka MexAy ABETE CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH LIEHH HAU PEACBAHTHU HAOAIOAAEMH
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AQHHH CE OTYHTAT IIO CIIPABEAANBA CTOMHOCT, KATO Pa3AMKATa AO IICHATA HA CACAKATA CE IIPHM3HABA B I1e9ar0a
HAH 3ary0a, 2 BB BCHYKH OCTAHAAH 110 CHPABEAAMBA CTOMHOCT, KOPHIHPAH3, 32 A4 CE PA3CPOUU PA3AHKATA,
KOATO Ce IIPU3HABA AO CTEIICHTA HA IIPOMAHA B AAACH (DAKTOP, KONTO OMXa B3EAU IIPEABHA VYIACTHHIIUTC B
ma3apa.

2.16.1.3. ITocaeaBaIno oreHABaHE U IPEACTABAHE

3a meAmuTe Ha IIOCACABAIIIOTO OIEHABAHE M IPEACTABAHE (DIHAHCOBHTE AKTHBHU CE KAACH(UIIIPAT B CAHA OT
CACAHHTE TPH KATEIOPUM: ,,(DMHAHCOBH aKTHBH, OLCHABAHW IIO0 AMOPTH3HPAHA CTOHHOCT®, , (DHHAHCOBU
AKTUBH, OIICHSBAHH II0 CIIPABEAAHMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, HAU ,,(DHHAHCOBH AKTHBH,
OILICHABAHU 110 CIIPABEAAHBA CTOHHOCT IIPeA Iedarba HAH 3aryba‘.

1 DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT

prnaTa OLICHABA Cl)I/IHaHCOBI/ITC CH aKTHBH IIO aMOPTH3HUPaHA CTOﬁHOCT, KOraTo 1€ C¢ AbPIKAT B PaMKHTC Ha
omnsHec MOACA, YUATO OCHOBHATA IICA € AAd CC c1)61/1paT AOI'OBOPHHUTC ITAPHUYHH IIOTOIIM, KOHUTO BKAFOYBAT
ITAAITaHUA CAMHCTBCHO HA I'AABHHIIA 1 AXBA.

Tesn CpI/IHaHCOBI/I AKTHBH BKAFOYBAT: IMAPUYIHH CPEACTBAa M IMAPUYHH CKBHBAACHTH, ThPIrOBCKH B3C¢MaHM,
B3eMaHHA IIO HIPCEAOCTABCHH 3aE€MH, B3CMaHU, HPI/IAO6I/ITI/I, Ype3 HmeCHuH, THPrOBCKHM B3EMaHHS MU APYIU
B3E€MaHMA, IIPU KOUTO prna’ra € CTaHaAa CTPaHa II0O AOTOBOP HMAHM CIIOPA3YyMEHHE U KOHUTO CACABA Ad 6"bAaT
YPCACHH B HCTHO IIAPpHUYIHU CPCACTBA.

ITocaeaBaIioTo OLeHABAHE CE€ H3BBPIIBA, II0 METOAA Ha ,,e(DEKTUBHHA AMXBEH IIPOLEHT™, Upe3 KOMITO
IIPUXOAUTE OT AHXBH C€ H3YHCAABAT, KaTO €(DEKTHBHUAT AMXBEH IIPOLIEHT CE IIPHAAra KbM OpyTHaTa
GaAaHCOBA CTOMHOCT Ha MHCTPYMEHTHTE. 32 3aKYIEHH HAU Cbh3AAACHU AKTUBH, C I'bPBOHAYAAHA KPEAHTHA
O0e3IIeHKA U TAKUBA C IIPU3HATA BIIOCACACTBHE KPEAUTHA ODE3IICHKA, CE IIPHAAra, CbOTBETHO, KOPUTHPAHUA
33 KPEAUTHH 3aryOH e(DEKTHBEH AMXBEH IIPOIICHT U €(DEKTUBHHUA AUXBEH IIPOLICHT, HO IO aMOPTH3HUPAHATA
CTOMHOCT Ha aKTHBA.

3a IIPOCPOYUCHUTE ThPIOBCKHI U APYTH B3EMAHUA AO 3 MeEcC€Ima AMXBH HC CE€ HAYMCAABAT. DOHuHAHCOBUTE AKTUBU
B Ta3W KATErOpUs CE€ ITIOAAArAT HA IIPETACA 32 O6CSL{CHK’¢1 KbM AaTaTa Ha BCCKU CpI/IHaHCOB OTYET Ha prHaTa,
KaTO IIPOMEHHTE CE€ OTpPa3fABaAT B nevardaTa man 3ary6aTa.

ir. DHHAHCOBH aKTHBH OTYHTAHH I10 CHPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

prHaTa OncHABA (bHHaHCOBHTe CH aKTHUBH IIO CIIPABCAAHBA CTOMHOCT IIpe3 Apyr BCeOOXBATEH AOXOA, KOTraTo
TC CC ABPIKAT B pAaMKHTC HaA OusHec MOACA, YUATO IICA € KAKTO c1>6HpaHe Ha AOTOBOPHHTC ITAPHUYIHH ITOTOIH,
CBhCTOAIIIN CC€ CAMHCTBCHO OT ITAAITAHWA HA TAABHUII W AWUXBH, TaKa U npoAa)K6a Ha TE3U (1)I/IH2LHCOBI/I
AKTUBH.

I'pymara npuaara uskarogenusara 8 MCPO 9 1o orTHOIIEHME HA KAIIUTAAOBU HMHCTPYMEHTH, KOMTO HE Ca
ABPIKAHH 32 TBPIYBaHE, HO KOMTO HHAYE OMXa OHMAM OICHABAHU ITO CIIPABEAAMBA CTOMHOCT IIpe3 redarbaTa
uAn 3arybara, KaTO 34 KOHKPETHH WHBCCTHIIMH B TAKHBA HMHCTPYMEHTH IIPABH HEOTMCHUM H300p, IIpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. TakuBa
pUHAHCOBU AKTHBU CE IPEACTABAT B IIOACHUTEAHUTE IIPHUAOKEHHA KbM (PHHAHCOBHA OTYET OTACAHO OT

APYyruTe€ MHCTPYMEHTH, KOUTO 3AABAKIUTEAHO CE€ OLICHABAT ITO TO3U MOAEA.

@OuHAHCOBUTE AKTUBA B Ta3H KaTeropus BKAIOYBAT: KaIIUTAAOBH HHCTPYMCHTH, IIPCACTABASBAIIN
MAAILIMHCTBEHU ASAOBE, KOUTO HE Ca ABPIKAHU 32 ThbPIYBAaHE U 32 KOUTO prnaTa € HalipaBuAa HCOTMCHHUM
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n3bop IpH TAXHOTO IIPH3HABAHE A4 CE OTUHUTAT IIOCACABAILO IO CIPABEAANBA CTOHHOCT, IIPE3 APYT
BCEODXBATEH AOXOA.

[TocAeABaIIOTO OIEHABAHE HA TA3H KATETOPHA MHCTPYMEHTH CE€ M3BBPINBA IO CIIPABEAANBA CTOMHOCT, KaTO
IIPOMEHUTE Ce IIPU3HABAT B APYT BceoOxBaTeH AOXOA. CIIPaBEAAHBHTE CTOHHOCTH CE OIIPEACAAT BH3 OCHOBA
HA KOTHPAHU IIEHU HAa AKTHBEH I1a3ap, 4 KOTATO HAMA TAKbB Ha 0a3a TEXHHUKH 3a OLICHABAaHE, OOMKHOBEHO
AHAAW3 HAa AMCKOHTHPAHHUTE ITapUYHHA TOoTOIW. lIpm AmMIca Ha KOTHPAaHM IIEHH OTHOCHO KAITHTAAOBH
MHCTPYMEHTH, KAACH(DUIIMPAHH 32 OTYNUTAHE IO CIIPABCAAHBA CTOMHOCT IIPE3 APYI BCCOOXBATCH AOXOA, 32
OIIpEACASIHE HA CIIPABEAAHBATA MM CTOHHOCT CE€ IIOA3BA IICHATA HA IIPHAOOMBAHE, KOraTO TOBA € YMECTHO
coraacao MCOO 9, oOHKHOBEHO — AHMIICBA aKTyaAHA HH(OPMALIUA H/VAU Ca HAAHIIE IIIPOK OOXBAT
BB3MOJKHH OIICHKH, IIPH OIIPEACACHH OOCTOATCACTBA.

DurHaHCOBHUTE AKTHUBH B TA3U KATETOPHA, ABPIKAHU C LIEA, KAKTO ChOUpPaHE Ha AOTOBOPHUTE IIAPUYIHH ITOTOLIH,
BKAFOYBAIIN €AMHCTBECHO IIAAIIAHNA HA TAABHUIIN U AHXBH, TaKa H IIPOARKOA MM, IIOAACKAT HA IIPETACA 32
o0esIIeHKa KbM BCEKH (DHHAHCOB OoT4eT Ha I'pymara. Pasaukure ce mpusHaBaT B me9aAba mAM 3aryda, KaTo
KOPEKTUBBT 32 ODE3IEHKA CE IPEACTaBA B APYI BCEOOXBATEH AOXOA, 0€3 Aa ce HAMaAfiBA CTOHHOCTTA Ha
axruBure B Ordera 3a (PHHAHCOBOTO CHCTOAHUE.

Iii.  DPHHAHCOBH aKTHBH IIO CIPABEAAHBA CTOHHOCT IIPE3 I€9AA0aTa HAH 3ary6ara

prnaTa OIICHABA BCHYKHM OCTAaHAAH Cl)I/IHaHCOBI/I AKTHBH, PA3AMYHH OT TE3M, KOHUTO Ca OIPCACACHH KaATO
OLICHABAHU II0 aMOPTH3HpPaHA CTOIMHOCT HUAH IIO CIIPAaBCAATIBA CTOWHOCT 1Ipe3 Apyr BCEOOXBATEH AOXOA, 110
CIIPaBEAATIBA CTOIHOCT Ipes mevasbaTa u 3ary6aTa.

B cayuaii, ge 110 TO3M HAYHH CE€ EAUMHHHPAAL HAU HAMAAABA 3HAYHTEAHO HECHOTBETCTBHETO B OIIEHABAHETO
HAH IIPU3HABAHETO HA AGACH (DHHAHCOB AKTHUB, KOETO OM IIPOM3TEKAO OT IIPH3HABAHE HA PE3YATATH H
IIPOMEHH Bb3 OCHOBA Ha pa3AndHU 0as3y, I'pymara mMoxe Aa npHAOKH u3KArOYeHuATa, cbraacuo MCPO 9 u
IIpH IIbPBOHAYAAHO IIPH3HABAHE Ad HEOTMEHHMO Aa OIpeACAH (DHHAHCOB AKTUB, KATO OLCHABAH IIO
CIIPaBEAAHMBA CTOHHOCT IIpe3 medarbarta 1 3aryda, BKA. AOTOBOPH 334 AOCTABKA Ha HE(PUHAHCOBA ITO3UIIHSA.
TaxuBa PUHAHCOBH aKTHBU CE IIPEACTABAT B IIOACHUTEAHNTE IIPUAOKEHHA KbM (DUHAHCOBUA OTYET OTAEAHO
OT APYTHTE HHCTPYMEHTH, 34 KOHTO 3aABAKHTEAHO CE IIPHAATA TO3U ITOAXOA Ha OLICHABAHE.

POuHAHCOBUTE AKTUBU B Ta3H KaTeFOpI/IH BKAFOYBAT: KAIIMTAAOBH M ABATOBH MHCTPYMCHTH Ha HpeAHpI/IHTI/IH
CMHUTCHTH, ’I'pr'y'B’ZLHI/I Ha aKTUBCH Ha3ap.

DUHAHCOBUTE AKTUBU B TA3U KaTEeropus C€ IIPEACTABAT 110 CIIPABEAANBA crornoct B Oruera 32 CpI/IHaHCOBOTO
CHCTOAHHUE, KATO IIPOMCHHUTE CC IIPOMCHHUTE CC IIPU3HABAT B mevyandba mAn 32.I'y6’£l.

1v.  CbCcraB Ha OHHAHCOBHTE AKTHBH

PrHAHCOBHUTE aKTHBH Ha I'pyITaTa BKAFOUIBAT:
- IApUYHH CPEACTBA M IIPEAOCTABEHH 3aCMH, B3€MAHHA IO ILIECHH, THPIOBCKHM U APYTH B3€MaHUf,
OIIPEAEACHH KaTO ,,(DUHAHCOBU AKTHBU, OTYUTAHHU 110 AMOPTH3UPAHA CTOHHOCT ; 1
- KAIIMTAAOBU HHCTPYMCHTH, OIIPEACACHH KaTO ,,(DMHAHCOBH AKTUBM, OTYMUTAHH IIO CIIPABEAANBA
CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA™.

2.16.1.4. OGe3snenka Ha PUHAHCOBY MHCTPYMEHTH

I'pymata m3umcasiBa ¥ IpH3HABA 3aryOM 34 OYAKBAHU KPEAHTHH 3aryOM M KPEAHTHH OOC3IIEHKH 3a
(PUHAHCOBH aKTHBH, OLEHABAHU II0 AMOPTH3HPAHA CTOMHOCT, ABALOBH HHCTPYMEHTH, OTYUTAHU IIO
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CITPABEAAHBA CTOHMHOCT IIPE3 APYI BCEOOXBATCH AOXOA, aKTHBH IIO AOTOBOPH C KAMEHTH K AOTOBOPH 34
duHAHCOBA rapaHIIns.

I'pymara mpusHaBa kaTo medaAba HAH 3aryda OT OOe3IeHKa pasMepa Ha odakBaHuTe KpeaurHu 3aryou (OK3)
nau obparHoTo MM nposisacHme. OK3 ca HacTosmaTa CTOMHOCT HA MAPHYHUA HEAOCTHT 3a OYAKBAHUA CPOK
H2 MHCTPYMEHTA, KOETO € PA3AHKATA MEKAY ITAPUIHHUTE IIOTOLH, ABAYKAMHE Ha IIPEAIIPUATHETO IO AOTOBOP U
ITAPUYHUTE IOTOLH, KOUTO IIPEAIIPUATHETO OYAKBA Ad IIOAYIH, AUCKOHTHPAHHU C IIbPBOHAYAAHUA e(DEKTHBEH
AMXBEH IIPOLEHT, HEroBa MPUOAUZATEAHA CTOHHOCT MAHM C TEKYIIHSA AHXBEH IIPOIEHT, KAKTO € YMECTHO,
CBOTBETHO, CIPAMO YCAOBHATA U BHAA Ha HHCTpyMeHTa. OUaKBaHUTE MAPHYHU IIOTOLH BKAIOYBAT U
[IAPUYHUTE IIOTOLH, KOUTO IIPEAIIPHATHETO OYAKBA Ad IIOAYYN OT ODE3IIEYECHUETO UAH B PE3YATAT HA APYTH
KPEAUTHH IIOAOOPEHHS, HEPA3ACAHA YaCT OT AOTOBOPA.

O06esnenkara u 3arydbure 10 (PUHAHCOBHTE HHCTPYMEHTH C€ PA3TACKAAT HA TPU €TAIIA — HA ITbPBHTE ABA KATO
OYAKBAHHU KPEAUTHH 3aTyOH 33 3aryOM, KOMTO MOTaT AA Bb3HUKHAT B PE3YATAT HA HEHU3IIBAHCHUE, 4 HA TPETHUS
KATO KPEAUTHA OOesIIcHKa (3ary0a), Bede Bb3 OCHOBA Ha AOKA3ATCACTBA 34 TOBA, B PE3YATAT Ha IIOTCHITHAAHO
A (PAKTHIECKO HEUBITbAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHUTE KPCAUTHI 3aryOH 33 CKCITO3HUIIHH, 34 KOMTO HE € HAAUIIC 3HAYHTCAHO ITOBUIIICHUC HA KPCAHTHHA
PHCK CIPSMO ITBPBOHAYAAHOTO IIPH3HABAHE, CC IIPHU3HABAT 32 KPCAUTHH 3aryOH, KOHTO ¢ BB3MOXKHO Ad
BB3HHKHAT B PE3yATAT HA CHOMTHA II0 HEH3IIBAHCHHE IIpe3 CAeAarure 12 Mmecema. 3a KPEAUTHH
CKCIIO3UIIHMH, 34 KOHTO € HAAHIC 3HAYNTCAHO IIOBUINICHHC HA KPCAHTHHA PHUCK OT ITBPBOHAYAAHOTO
[IPH3HABAHE, OYAKBAHUTE KPCAUTHI 3aryOM Ce IIPH3HABAT IO OTHOIIICHUC Ha 3aIyOH, KOUTO ¢ BB3MOKHO Ad
BB3HUKHAT IIPE3 LIEAHA CPOK HA HHCTPYMEHTA.

Kbm AaTatra Ha BCEKN CbI/IHaHCOB OTYECT prnaTa OIIPCACAA AAAWT KPCAHUTHHAT PHCK IIO CbI/IHaHCOBI/ITC
HUHCTPYMEHT C€ IIPOMEHHUA 3HAYUTCAHO CIIPAMO IIbPBOHAYAAHOTO IIPU3HABAHEC, KATO HM3IIOA3Ba IfgAaTa
pasymMHa 1 aprymMeHTHpaHa I/IH(i)OpMaLII/IH, KOATO € AOCTBbIIHA Oes H3BBPINBAHEC HA U3AWIIHU Pa3XOAH HAU
YCHAMA. HpI/I Ta3n OIICHKA, prnaTa IIPEPA3TACIKAA CB3AAACHUS BBTPEIIICH KPECAHUTCH pﬁﬁTHHI“ HAa AABKHHKA,
ABIKECHHECTO I/I/I/IAI/I IIPECTPYKTYPUPAHUATA IIO TO3HU HAU APYIHM HHCTPYMEHTH Ha AADBXKHHUKA, KAKTO H
ODEKTUBHU BBHHIITHU (paKTOpI/I, KOHTO, IIO IIPCLICHKA Ha prHaTa, Morar Aa HUMaT OTPaXKEHHUE BbPXY
B3CMaHUATA HAa HMHAHUBUAYAAHO HAM KOACKTHBHO HHBO. B AOITBAHCHHE C€ IIPCIICHsABA AaAM CHIINCECTBYBaA
SHAYUTEAHO YBEAMYICHHC HA KPEAUTHUA PHICK, KOIaTO ITAAIMAHUATA II0O AOTOBOPA Ca B IIPOCPOIHE HAA 30 AHH.

I'pymrara nmpuema AaaeH (DHHAHCOB HHCTPYMEHT 32 TAKBB B HEH3ITBAHECHHE, KOTATO AOTOBOPHUTE IIAAIIAHUA
ca B mpocpoune Haa 90 anu. B onpeaesenu caygan, obage, AaAeH (PUHAHCOB aKTHUB MOXE A CE PA3TAEKAA
KATO TAKBB B HEHU3ITBAHCHHE, KOraTO BBTPEIIHA MAN BBHIIHA HH(OPMALHA IIPEAOCTABA HHAHKALIA, €€ €
MaAKO BepoATHO I'pymara Aa HOAyYH I'bAHUA Pa3Mep Ha HEH3ABAKEHHTE CYMH IO AOTOBOPA, IIPEAH Ad CE
B3€MAT ITOA BHUMAHHUE KAKBUTO M Ad OMAO KPEAHTHHU IIOAOOPEHHUA, AbP/KaHU OT Hero. PUHAHCOBU aKTHBH CE
OTIINCBAT, KOTATO HE CBIIECTBYBA PA3yMHO OYAKBAHE 32 CHOMPAHE Ha IIAPUYHHUTE IIOTOLH IO AOTOBOPA.

Ilo orHoIIEHHE HA THPIOBCKHTE B3EMAHHA, AKTUBUTE 110 AOTOBOPH, IIPOU3TUYAIIN OT CAGAKH B OOXBaTa Ha
MC®O 15, xouTo HE CBABPKAT CBHINECTBEH KOMIIOHEHT Ha (DHHAHCHpPAaHE M 32 KOUTO CE IPHAAra
[IPaKTHYECKH IeAecboOpasHata maApka o MCPO 15 B toBa OTHOWIEHHe, I'pymara mpmaara OIpPOCTEH
ITOAXOA, B cpotBeTcTBre ¢ MCPO 9, xato npusHasa mpoBusuA 3a 3aryoa Bb3 ocHosa Ha OK3 3a means cpox
HA MHCTPYMCHTA KbM BCAKA OTYECTHA AaTd. 3a IIEATA € IIPHAOMKEHA IIPAKTHYCCKH I[EACCHOOPasHa MAPKA ITO
MC®O 9 u e cp3aascHA MATPHUIIA HA IIPOBU3UUTE, UPE3 KOATO CE U3UNCAABAT OYAKBAHUTE KPEAUTHU 3aryOun
II0 THPIOBCKH B3EMAHUA U aKTUBHU IO AOTOBOPU C KAHEHTH. B3eMaHHATA ce KATETOPU3HUPAT IO IIPOCPOUUE U
CE TPYIUPAT ITO BUA M KAUCHTCKH CETMECHTH C PA3AMYHHE MOACAH HA KPEAUTHI 3aryOu.

3a M3XOAHH AAHHH OTHOCHO TLPIOBCKHATE B3EMAHHA aKTHBHTE II0 AOTOBOPH C KAMEHTH, I'pymara msroassa
HATPYIAHUA CH OIUT B 00AACTTA HA KPEAUTHUTE 3aryOH IIO TAKHBA HHCTPYMEHTH, 334 Ad OLICHH OYAKBAHHUTE
KpeAnTHH 3aryou. IToAsBannTe HCTOPHUYECKH AAHHH Ca 32 IIEPHOAU OT 3 AO 5 TOAMHH Ha3aA, IPYIHUPAHH 110
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BUAA M CBOTBCTHHUTC MOACAM Ha KAHMCHTCKM CEIrMCHTH, M KOPHUIHPAaHNW C IIPOTrHO3HU CpaKTOpI/I 3a

HNKOHOMMYCCKATA CPCAQ.

T'bproBckuTe B3eMAHHA H AKTHBUTE II0 AOTOBOPH C KAHECHTH HE Ca AUXBOHOCHH M OOHYAMHO CE yPEHKAAT,
cpotBeTHO: MeKAY 60 1 180 Arm n mexxay 180 m 360 amm. I'pymara camra AAACHO TBPIOBCKO B3EMAHE HAHU
AKTHB IIO AOTOBOP C KAMCHT 34 TAKHBA B HEHU3ITBAHCHME, KOTATO €A B IPOCPOUHE, ChOTBETHO: HaA 360 AHK 1
naa 540 amu. B onpeaesenn caygam, odade, AAACHO B3EMAHE AU AKTHUB II0 AOTOBOP MOMKE Ad CE PA3TACKAAT
KATO TAKHBA B HCH3ITBAHCHIE, KOTATO BBTPEIIHA MAN BBHIIHA HHMOPMAIHA IPEAOCTABS MHAUKALINA, U€ ¢
MaAKO BeposiTHO ['pymara Aa MOAyYH I'bAHUA pasMep Ha AOTrOBOpHHUTE cyMu. B aomrpanenue I'pyrara Bzema
IIPEABUA IIIAQTA PA3YMHA H apIyMEHTHPaHa HH(OPMALIHA, KOATO € AOCTBIIHA O€3 M3BbPIIBAHE HA U3AHUIIHI
PA3XOAH MAH YCHAHSA, C KOCTO A4 CE CANMEHIPA Bb3MOKHOCTTA 32 HEAOCTOBEPHO IIPEACTABAHE HA KPCAUTHIA
PHCK HA HHAUBHAYAAHO U KOAGKTUBHO HHUBO.

Ilo orHOIIEHNE HA IAPUIHUTE CPEACTBA B OAHKOBU ACHO3HTH U PA3IAAINATEAHH CMETKH ['pymara ompeaeas
OKS3 3a 6a3a Ha nyOAHKyBaHHTE O(DUIIMAAHHE BBHIIHHI KPEAUTHH PEHTHHIH HA (DHHAHCOBHTE HMHCTHTYLIHH,
AHAAOTMYHO M B CHOTBETCTBHE C OOIIMA MOAEA 32 ODE3ICHKA HA (DMHAHCOBU AKTHBH, CIPAMO IPOMEHUTE B
KPCAUTHISA PHCK ITO HHCTPYMCHTHTE.

IlegqanOure (OOpaTHO IPOABACHHE) M 3aryOHTE OT OOE3IIEHKH, BKAIOUBAIIM IIPOBU3UUTE 32 OYAKBAHH
KPEAUTHHI 3aryOM M KPEAUTHH OOE3LEHKH CE IPHU3HABAT B IIeYaA0aTa MAM 3aryoara, KATO KOPEKTUBBT 34
obesteHka Ha AbAroBu uHCTpyMeHTH, oTantanu 10 CCABA, ce mpeAcTaBs B APYT BCCOOXBATCH AOXOA M HE

HAMAAfABA OAAAHCOBATA CTOMHOCT HA HHCTPYMCHTA.

2.16.1.5. OrmncBane, meuyaAbu u 3aryou

DUHAHCOBUTE AKTUBHU CE OTIHHCBAT, KOI'aTO IIpaBaTa 3a IIOAYYaBAaHC Ha IIAPUYHU IIOTOLM Ca MU3TCKAU HUAU
KOI'aTO ca OMAT IIPEXBbPACHH, KATO prnaTa € IIPEXBBPAHUAO B 3HAYHUTCAHA CTCIICH BCUYKH IIOA3H U PHUCKOBE,
CBBbP3aHU CbC CO6CTBCHOCTT’:1, 32 KOCTO C¢€ IIpaBU OLICHKA.

Koraro prnaTa 3aIra3y IIpaBara 3a IIOAYYaBaHE HA ITAPUYHHUTE IIOTOOH OT (bI/IHaHCOBI/IH AKTHUB, HO ITIOEMC
3AADBAKCHHC 32 ITAAINAHC HAa ITAPHYIHHUTC ITOTOLIH Oes CBIIIECTBECHO 3aKbCHCHUEC KbM KpaﬂHI/I IIOAYYIATCAH,
CpI/IHaHCOBI/IHT AKTHUB CE€ OTIHCBaA, IIPU YCAOBHE, Y€ prHaTa HAMA 3aADBAKCHHEC Aa ITAATH Ha KpafIHHTe
IIOAYYATCAH, Oes Aa ca C%6paHH €KBUBAACHTHUTE CyMH M HE MOXKE Aa CE Pa3IIOPEKAa C I'bPBOHAYAAHUS
AKTHUB, OCBCH KAaTO obe3neveHne B TAXHA ITOA32 1O TOBA 3aABAKCHUC.

Koraro prnaTa HUTO IIPEXBbPAH, HUTO 3AI1a3U IIO CBHINECTBO BCUYKHU PHUCKOBE U IIOA3HU OT cOOCTBEHOCTTA
BBPXY q)HHaHCOB AKTHB, IIPEHICHABA AAAHM € 32aI1a3€H KOHTPOABT BBPXY HETO. B CAy‘{afI, YC KOHTPOABT HE €
3aITa3CH, aKTHBBT CE OTHHCBA M CC IIPU3HABAT BCAKAKBH IIpaBa M 3aABAKCHHSA, KOHUTO Ca CB3AAACHH HAU
3aITa3€HU IIPU IIPEXBBbPAAHETO, AKO KOHTPOABT € 3aI1a3€H, CpI/IHaHCOBI/IHT AKTHUB CC IIPU3HABa AO CTCIICHTA HaA
IIPOABAKABAIIIOTO yIACTHE.

Pesyararsr or ormmcBaHeTo Ha (DUHAHCOB aKTHB, IIPEACTABAABAILl PA3AHKATA MEXKAY IIOAYVIEHOTO
BB3HAIPAKACHHE U OAAAHCOBATA My CTOMHOCT KbM AATATA HAa OTIIHCBAaHE, CE IIPU3HABA HETHO B Ie4asbara
nAu 3aryoara B cratus OuaancoBH HpI/IXOAI/I/ pasxoan B OTdeTa 33 AOXOAHTE.

Ilpn ornmcBane Ha (DUHAHCOBH aKTHBH, OLICHABAHU IIO CIIPABEAANBA CTOHHOCT, IIPE3 APYI BCEOOXBATEH
AOXOA, 32 KOHUTO 3aABAKHTEAHO CE IIPHAATA TO3H MOAEA, KYMYAATHBHHUTE IeYaAOM HAM 3aryOM IO THX,
IIPU3HATU IIPEAHN TOBa B APYI BCEOOXBATEH AOXOA, C€ peKaacu@UIUpaT B IIe9abara mau 3aryoara. [lpm
OTIINCBAHE HA AKTHUBH, KOHTO Ca OIIPEACACHH KATO OLCHABAHN IO CIPABEAAHBA CTOHHOCT IIPe3 APYr
BCEOOXBATEH AOXOA, KYMYAATHBHH IIEYaAOH U 3aryOH ITO TAX Ce IPEXBBPAAT B HEPA3IIPEACACHATA I1€9aADa, B
paMKHTE Ha COOCTBEHHUA KAITUTAA.
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I'pymara mpusHnaBa AUBHACHT OT IO (DHHAHCOBHTC AKIUBH B IT€YaADATA MAM 3arydaTa B CBOMTE (DHHAHCOBU
OTYETH, KOTATO OBAC YCTAHOBEHO IIPABOTO MY Ad IIOAYYH AMBHACHTA, HMAa BEPOATHOCT Ad IOAYYU H3TOAM,
CBBP3aHH C AUBHACHTA, 4 PA3MEPDHT My MOMKE Ad ObAE HAACKAHO OLICHEH.

2.16.2. ®uoancoBw macHBH
2.16.2.1.  IlpusuaBaHe u KaacupUKAIIA

I'pymara mpuszaBa pUHAHCOB IACHB B CBOHMTE (DHMHAHCOBU OTYETH, KOIaTO CTAHE CTPAHA ITO AOTOBOPHHTE
ycAOBUA HA (DUHAHCOBUA HHCTPYMEHT.

I'pymara xaacudunmpa ¢dbHHAHCOBUTE IIACHBH, CbOOPA3HO IIOCACABAIIOTO HM OLICHABAHE B CACAHHTE
KATETOPHUH: ,,(D)UHAHCOBH IIACHBH, OLICHABAHU BIIOCACACTBHE IIO aMOPTH3HpPAHA CTOHHOCT, ,,AOTOBOPH 32
duHaHCOBA rapaHiua’, ,,OMHAHCOBH IIACHBH, OIICHABAHH IIO CIIPABEAAHBA CTOIHOCT IIpe3 Ire4aAda MAu
3ary0ara®, ,,[IaCHBH, B PE3yATAaT Ha OTIHCBaHE HA (PUHAHCOB 4KTHB, KOETO HE OTIOBaps HAa YCAOBHATA HAH
IIPH IIOAXOAZ Ha IIPOABAKABAIIO YIACTHE U ,,AHTKIMEHTH 32 OTIYCKAHE KPEAUT C AHXBEH IIPOIIEHT IIOA
mazapHAA®.

2.16.2.2. ITepBOHAaYaAHO OLIEHABAHE

ITppBOHaYAAHO BCHYKH (PUHAHCOBU ITACHBH CE€ OLICHABAT IIO TAXHATA CIIPABEAAHBA CTOHHOCT, HETHO OT
IIPCKUTEC PA3XOAH IIO TPAH3AKIHATA, B CAYYai, 9¢ HE Ce OTYUTAT IIO CIIPABCAANBA CTOMHOCT B IIeYaADATA U
3ary0ara, KOraro ce IPU3HABAT I'bPBOHAYAAHO IIO Hefl. 3a BCUYKH (DMHAHCOBU IIACHBH, IPHAOOHTU IIPH
[Ta3apHHU YCAOBHA, | pymaTa mpuema 3a Hali-A0OPO AOKA32TEACTBO OTHOCHO CIIPABEAAUBATA UM CTOHHOCT, IIPH
ITBPBOHAYAAHO IIPU3HABAHE, CHOTBCTHATA IICHA HA CACAKAaTa. [IpH pasAmKa MEXKAY ABETC CTOHHOCTH,
HHCTPYMEHTHTE C KOTHPAHH IIEHH HAM PEACBAHTHU HAOAIOAACMH AQHHH CE€ OTYHTAT IIO CIPABEAAHBA
CTOHHOCT, KAaTO pPa3sAHKaTa AO LIEHATA HAa CACAKATA CE IIPHU3HABA B Ie4arda HAM 3aryba, 4 BbB BCHYUKU
OCTAHAAU IIO0 CHPABEAAHBA CTOMHOCT, KOPUIHpPaHA, 33 Ad CE Pa3CpPOYM PA3AHMKATA, KOATO C€ IIPU3HABA AO
CTEIICHTA Ha IIPOMSAHA B AAACH (PAKTOP, KOHTO OHMXa B3CAH IIPEABHA VIACTHHUIIUTE B I1a3apa.

2.16.2.3. ITocaeaBamio oneHABaHE

3a IeAnTe Ha IIOCAEABAIIIOTO OLIEHABAHE U IIPEACTaBAHE (DUHAHCOBUTE IACHBH CE KAACH(DUIIIPAT B EAHA OT
CAGAHHTE IIET KaTeropuu: ,,(pHMHAHCOBU IIACHUBH, OLICHABAHH BIIOCAEACTBHE II0 aMOPTHU3HpAaHA CTOMHOCT®,
,»AOTOBOpH 32 (pmHAHCOBA rapaHIuA”, ,(PUHAHCOBM IIACHBH, OLICHABAHHU IO CIIPABEAAHBA CTOMHOCT IIpe3
reganba MAHM 3aryoOara’, ,,JaCHBM, B PE3YATAT Ha OTIHCBaHE Ha (DHHAHCOB AKTHB, KOETO HE OTIOBapsA Ha
YCAOBHATA UAW IPH ITOAXOAQ HA IIPOADBAKABAITO yIaCTHE™ U ,,aHTAKIMEHTH 32 OTHYCKaHE KPEAUT C AMXBEH
IIPOIIEHT ITOA ITa3apHuA .

I DHHAHCOBH ITACHBH 110 AMOPTH3HPAHA CTOHHOCT

I'pymara ouensaBa (hHHAHCOBUTE IACUBH 110 AMOPTH3UPAHA CTOHHOCT, KOIaTO T€ HE IIOIAAAT 3aABAKUTEAHO B
00xBaTa Ha HAKOA OT ApPyrure Kareropuu, B cporBerctBue ¢ MCPO 9, kakro u xoraro I'pymara He mpuaara
H3KAIOYEHHETO, C KOCTO HEOTMEHIMO Ad OIPEACAN (PUHAHCOB ITACHB IIPU IIbPBOHAYAAHO IIPH3HABAHE KATO

OILICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 Iie9aAbara H 3ary0ara, IIPH OIPEACACHHUTE 34 TOBA YCAOBHA,
ceraacao MCPO 9.
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Kareropus ,,pHHAHCOBH IACHBH, OTYHTAHM II0 AMOPTHU3HpPYEMA CTOMHOCT BKAIOUBA IIOAYYCHU 3aCMH,
THPIOBCKU 3aABAKCHUA M APYTH 3aABAKCHISA, Ipu KOHTO ['pymara e cTaHasa CTpaHAa IO AOTOBOP HAH
CIIOpPa3syMEHHUE U KOHTO CACABA A2 OBAAT YPEACHH B HETHO IIAPUYIHH CPEACTBA.

ITocaeABaIIOTO OIleHABAHE CE M3BBPIIBA, IO METOAA Ha ,,e(DCKTUBHESA AHMXBCH IIPOICHT . AMOPTH3HMpPAaHATA
CTOHHOCT C€ M3YHCAABA KATO CE B3EMAT IIOA BHHUMAHHE KAKBUTO M A2 OHMAO OTOMBH HAHM IPEMHH IIPH
IIPUAOOUBAHETO, KAKTO M TAKCH HAH PAa3XOAH, KOUTO IIPEACTABAABAT HEPA3ACAHA 49acT OT eEeKTHBHUA
AMXBEH IIPOIIEHT.

Ii.  Aorosopw 3a ¢pHHAHCOBA rapaHIIHA

prHaTa OncHABA (pI/IHaHCOBI/ITe IIaCUBHU KaTO AOTOBOPH 3a q)I/IHaHCOBa TapaHIsd, KOraro T¢ OTroBapsAT Ha
YCAOBHSATA 32 TOBA, 2 MMCHHO: KOIaTO prHaTa € IIOCAO 3aADBAKCHHC Ad H3BBPINBA ITAAIMIAHUSA IIO AQACH
q)I/IHaHCOB HUHCTPYMEHT CAUHCTBCHO B CAY"IaI‘/‘I Ha HCHU3IIbAHCHHE OT CTPpaHA HAa AABXKHHKA B CbOTBETCTBUC C
YCAOBHATA II0 I'apaHTHPAHUA MHCTPYMEHT.

KaTCFOpI/IH »»AOTOBOPH 32 Cl)I/IHaHCOBa I“apaHL[I/IH“ BKAFOYBA: IIOAITMCAHHM I'APAHIHUOHHN CIIOPA3YMCEHUS C OanKn
110 KPCAUTH, OTITyCHATH HAa CBBP3aHU AHIIA, ABAAMPAHHA 3AITMCH HA 3aITOBCA.

HOCACAB’:].H_IO, AOTOBOPHTC 32 CpHHaHCOBa TapaHoys C€ OLCHABAT IIO IIO-BHCOKATa OT CTOIMHOCTTA Ha
KOPCKTHBA 32 33Fy6I/I, OIIPCACACHA AHAAOTHYIHO HA CpI/IHaHCOB AKTHB, OTYHTAH I10 aMOPTH3HpPaHaA CTOfIHOCT, B
CBOTBETCTBHE C Pa3ACA O6€3L[CHK9. Ha CbI/IHaHCOBI/I HUHCTPYMEHTH AW ITbPBOHAYAAHO IIPpHU3HATATA CTOMHOCT
HaMaA€Ha, KOIraTo € YMCCTHO, C KYyMyAaTHBHATA CTOMHOCT Ha IIPUXOAHTE, IIPU3HATH B CbOTBECTCTBHE C MCDPO
15.

Iii.  DPHHAHCOBH IACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IIPE3 II€4aA0ATa HAH 3ary0ara

POuHaHCOBUTE ITACUBU IO CHpaBCAAI/IBa CTOMHOCT B IIe4aA0aTa UAHM 3ary6a'ra BKAXOYBAT CpI/IHaHCOBI/I ITaCHuBU,
A”bp){(aHI/I 3a TbPIroOBHA, (1)I/IH2.HCOBI/I ITaCuBU, OHpeAeAeHI/I HpI/I II'bPBOHAYAAHOTO HpI/ISHaBaHe KaTO TaKuBa
10 CHpaBGAAI/IBa CTOMHOCT B mevaADara manm 3ary6aTa. POuHAHCOBUTE ITACUBH CE KA’ZLCI/ICI)I/IHI/IPZIT KaTo
A%p}{(aHI/I 3a ThProBusd, ako ca HpI/IAO6I/ITI/I C IICA HOBTOpHa IIOKYIIKa B OAU3KO 6”1)ACH_[€. Pdunancosu I1acuBU,
OHpeAeAeHI/I IIpH II'bPBOHAYAAHO HpI/ISHaBaHe KaTO TaKuBa IIO CHpaBeAAI/IBa CTOMHOCT B IIe4aADaTa HMAU
3ary6aTa, ce OHpCAéA}IT KAaTO TaKHMBa KbM AaTaTa Ha H'prOHa‘IaAHO HpI/ISHaBaHﬁ, CaMO 2aKO Ca HM3IIbAHCHH

kpurepuute Ha MCPO 9.

iv. HZCHBFI, B pE3yATAT HA OTITHCBAHE Ha lﬁHHZHCOB AKTHB, KO€TO HE OTTOBapA HA yCAOBHATA
HAH IIDH ITOAXOAA Ha IIPOABAKABAIIO y9aCTHE

prHaTa orTyuTa (pI/IHaHCOBI/I ITaCUBHU B Ta3W KATCTOPHsA, KOIraTO AAACHO IIPEXBBPAAHE HA CpI/IHaHCOB AKTHUB HC
BOAH AO OTIIMCBAHE, MAHM KOI'AaTO HHUTO IIPEXBBPAS, HATO 3aI1a3Ba IIO CHIICCTBO BCHYKH PHCKOBE M M3IrOAH OT
COOCTBEHOCTTA U € IIPUAOKEH IIOAXOABT 32 IIPOABANKABAIIO YIACTHE.

prnaTa OIICHABA (pI/IHaHCOBI/ITC ITaCUBH B Ta3M KATECTrOPHA IIO CTOMHOCTTA HA IIOAYYICHOTO BB3HATI'PAKACHUC,
KoraTto (1)I/IH£I.HCOBI/IHT AKTHUB HC ¢ OTHHCAH M II0 aMOPTH3HUpaHaTa, UAHN CIIDABCAAHBA CTOMHOCT HA IIpaBaTa 1
3AABAKCHHUATA, CIIPAMO TOBA KaK CE€ OIICHABA (pI/IHaHCOBI/IHT AKTUB C IIPOABANKABAIIO Yy9aCTHE, KOTATO TO3M
IIOAXOA € ITPHUAOKCH.
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V. AHra>xumeHTH 32 OTITYCKAaHE€ HA KPDEAUTH C AHXBEH IIPOLIE€HT I10A IA3APHUA

prHaTa OIICHABA (pI/IHaHCOBI/ITC ITAaCUBH KATO AHTAKHUMCHTH 32 OTIIYCKAaHC KpCAI/IT C AUXBCH HpOL[CHT IIOA
I1a3apHUA, KOIaTO T€ OTroBapAT HAa YCAOBHATA 324 TOBA — TO A2 € IIOCAO AHTAKHMMCHT 32 TaKbB HHCTPYMCHT.

ITocaeABaIIo, aHTAKUMEHTH 32 OTIIYCKAHE KPEAHUT C AMXBEH IIPOILICHT ITOA ITA3aPHUSA Ce OLCHABAT IO II0-
BHCOKAT4 OT CTOMHOCTTA Ha KOPEKTUBA 34 3aIyOH, OIIPEACACHA AHAAOTMYIHO Ha (DUHAHCOB AKTUB, OTYUTAH II0
AMOPTH3HpPaHA CTOHHOCT, B CBOTBeTCTBHE C pasaer OOesieHka Ha (PUHAHCOBH HHCTPYMEHTH HAH
ITBPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAACHA, KOILATO € YMECTHO, C KyMyAaTHBHATa CTOHHOCT Ha
ITIPUXOANTE, IPU3HATH B choTBeTcTBHE ¢ MCPO 15.

vi. CbCTaB Ha (DHHAHCOBHTE ITACHBH

PuHaHCOBHTE ITACUBH Ha 'pymaTa BKAFOUBAT:
- IIOAYYEHH 3a€MH, THPIOBCKH M APYIH 3aABAKEHHUA OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT; U

- AOTOBOPH 32 Ci)I/IHaHCOBa rapaHL[I/IH, HN3AAACHH 32 CBTyp?)aHI/I AWITA B ITIOA32 HaA TLprOBCKI/I OaHKmH.

2.16.2.4. Ornuceane, reyaAbu u 3aryou

PUHAHCOB ITACUB Ce OTIIMCBA, KOIraTO 3aABbAKCHUCTO 6T>AC IIOrac€HoO, UAM HperaTCHO, uAn usrede. Koraro
ChIICCTBYBAILL (i)I/IHaHCOB ITaCuB 6"bAC 3aMCHCH C Apyr OT ChIIHA KpCAI/ITOAaTCA HpI/I C”I)BT)pLHCHO paSAI/I‘IHI/I
YCAOBUA, HMAHM YCAOBHATA Ha CBIICCTBYBAIll ITaCHB 613A3T CBIIIECTBECHO HpOMCHCHI/I, Ta3u pZLSMHHa A
MOAI/I(pI/IK’dLII/IH ce Tpe’era KaTO OTIIMCBAaHC Ha H”prOHa‘IaAHI/IH IT1aCUB U HpI/IBHaBaHC Ha HOB.

Pasankara MexAy HaraHcoBaTa CTOHHOCT Ha (PUHAHCOB IIACHB, KOUTO ¢ OHMA YPEACH HAHU IIPEXBBPACH Ha
APYIO AHIIE, H IAATCHOTO Bb3HATPAKACHHE, BKAFOUHTEAHO BCAKAKBH IPEXBBPACHU HEIIAPUYHH AKTUBH HAH
IIOETH IIACHBH, CE IIPU3HABA B IIe9aAbaTa AN 3ary0ara.

2.17. IlapuuHm; cpeAcTBa

ITapuunnTe CpeACTBA BKAFOYBAT HAPUYHH CPEACTBA B OPOI M GE3CPOYHH ACIIO3UTH, CbOTBETHO B A€BA U BLB
BAAYTA.

HapI/I‘IHI/ITC CKBHUBAACHTHU Ca KpaTKOCpO‘IHI/I, BHUCOKOAUKBUAHHN HMHBECTHUIINM, KOUTO Ca ACCHO O6p"bH_IaCMI/I B
KOHKpCTHI/I HapI/I‘lHI/I CyMH 1 CrbA’bp)KaT HC3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

prHaTa € IIpPHUCAA IIOAHUTHKA Ad OTYHUTA B ChCTABA HA HAPUYIHHUTE CHU CPECACTBA KPATKOCPOYIHH ACHO3UTH — AO
3 MEcema. B cbcraBa ma IIApUYHUTE CPEACTBA B OTYETA 3a CpI/IHaHCOBOTO CbCTOSIHUE CE€ IIPEACTABAT KU
HAYHMCACHUTC U HCIIOAYICHH AMXBH ITIO CHIITHUTE ACIIO3HUTH.

I'pymara u3dncAdBa U IpPU3HABA 3aIyOH 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAUTHH OOE3IIEHKH IT10 OAHKOBH
ACIIO3UTH U PA3IAAIIATEAHH CMETKH, B CBHOTBETCTBHE C IIPHCTHTE ITOAUTHKA M MOAEAH 32 ODC3IIEHKA Ha
(pUHAHCOBH HHCTPYMEHTH.

B AOITbAHECHUE CC HpCACTaBH paBHCHI/IC MCIKAY CaAAaTa HA B Oruera 32 (1)I/IH2_HCOBO cbcrosare u Ordyera 3a

TIAPUYHUS IIOTOK B ITOACHUTEAHUTE CBEACHUSA KbM PunancoBus OTYET.
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2.18. Kamwuraa u pesepBu

CobOcrenuaT KammrTaa Ha I'pymarta ce cbCTOM OT OCHOBEH KAIIMTAA, IIPEMHM OT EMHUCHU, PE3EpPBU OT
IIPEU3YNCACHHUSA HA YYKACCTPAHHI ACHHOCTH, OOIIM U APYIH Pe3epBU U (PUHAHCOB PE3YATAT.

2.18.1. OcwHOBeH KammuTAaA

OcnoBHus KarmraA Ha ['pymara BkArousa:
- Permcrpupan karmmraa — IPEACTaBEH 110 HOMHHAAHA CTOHMHOCT CBIAACHO CBACOHO pEIIEHHE 3a
perucrparus Ha Tpeiic ['pyrr Xoaa AA, pasaopeaeser B 24 200 000 akrwn ¢ Homuaaa 1 AeBa Besika; 1

- MsxymeHu cOOCTBEHH aKIMU — IIPEACTABEHH 110 LIEHA Ha IIPHAOOHBAHE.

Axo I'pymara npmaobue IIOBTOPHO CBOH HHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA, TE3HM HHCTPYMEHTH
(u3KyIeHH COOCTBECHH AKIIMH) CE IIPHCIIAAAT OT coOCTBeHmA KamuTaA. He ce mpusHaBa HuTO medasba, HHTO
3ary0a OT IIOKyIIKaTa, IIpoAaxkOara, eMHTHPAHETO HAM ODE3CHABAHETO HAa HMHCTPYMEHTH Ha COOCTBEHMSA
karmTtaA Ha Tpeiic Ipym Xoaa AA. ITAATEHOTO MAHM HOAYIEHOTO BB3HATPAKACHUC CC IIPU3HABA AHUPEKTHO B
COOCTBEHUSA KAITHTAA.

IIpu m3paBaHETO MAM TPUAOOMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHSA KamuTaA ['pymara mpapu
pasAMYHH pasxoAd. Te3u pa3sxoAu OOHYANHO BKAIOYBAT PETHCTPALUA U APYIU 3aKOHOBU TAKCH, H3IAATECHH
CYMH Ha IIPaBHH, CIETOBOAHH M APYIU PO ECHOHAAHH KOHCYATAHTH U APyru 1moAodOnu. Ilpu xanmrasosa
CACAKA PA3XOAUTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHHE HAa COOCTBEHHSA KAITUTAA (HETHO OT
BCHYKH CBBP3aHUd IpedepeHlInd 32 AAHBK BBPXY AOXOAHTE) AO CIEUEHTAa, B KOATO Ca AOITBAHHTEAHH
PasXOAM, MPAKO CBBP3aHM C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAydYal OmHXa OHAM H3OErHATH.
PasxoamnTe 110 KamTaAOBa CAEAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

2.18.2. Ilpemum or emucHu

HpCMI/II/ITe OT EMHCHUH Ca (pOpMI/IpaHI/I IpH I'bPBUYIHOTO Hy6AI/I"IHO IIpEAAATaHC HA AKITUH Ha prHﬂTﬁ upe3
2007 T., KaTO Pa3AHKAa MEKAY €MHCHOHHATA 1 HOMHIHAAHATA CTOI>‘IHOCT, HAaMAaAC€HHU C PasXOAUTE IIO O6paTHO
H3KYIICHUTE aKIINH B IIOCACABAIIH IICPHOAH.

2.18.3. IlpewnsumcAeHHA HA Yy>KAECCTPAHHH ACHHOCTH

I'pymata mMa yYpeacHH M PErHCTpUpaHH KAOHOBe U ApyxectBa B Copbmsa, Yexusa, Makeaonusa, Omam,
I'epmanns, Karap u Vkpaiina, auuto (pHHAHCOBO CHCTOSHHE U PE3YATATH OT ACHHOCTTA CE IIPEACTABAT BBB
puHAHCOBHA OTYET, UPE3 IPEH3YUCAECHHE OT (DYHKIHMOHAAHA BaAyTa KbM BaAyTa Ha IPEACTaBAHe. 3a
(PyHKIIHOHAAHA BaAyTa € OLIPEACACHA MECTHATA 32 TAX BAAYTA, AOKOAKOTO Tf CBBIIAAA C OCHOBHATA HM
MKOHOMHYECKA CPEA2, B KOATO (DYHKIIMOHHPAT K TCHEPUPAT MAPHYHUTE IIOTOLH OT ACHHOCTTA CH CbC
3HAYUTCAHA CTCIICH HA ABTOHOMHOCT.

DopMHpPAHUTE PASAUKH €A B PE3YATAT HA IIPEUIUUCAABAHETO HA IIPHUXOAUTE U PA3XOAUTE IO CPEAHHTE
OOMEHHHI KypCOBE 3a IIEPHOAA, 4 HA AKTUBHUTE M ITACHBUTE 110 3aKAIOUMTEAHHA KYPC 32 IIEPHOAA, KAKTO M OT
ITPEN3INCAABAHETO Ha HAYAAHNTE HETHH aKTHBHU IIO KYPC, KOHTO € PA3AMYEH OT IPEAHIITHHA 3aKAFOUNTEACH

Kypc.
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2.18.4. Ob6ium u Apyru pesepBu

OOrmure peseppu ca 0Opa3yBaHU OT PA3IPEAEACHUE HA IEIAADA CBIAACHO HM3HCKBAHHATA HA 1HPrOBCKHA
3akoH Ha Penybamka bbarapms u yupeamreanms akr Ha Tpeiic I'pym Xoaa AA, a Apyrure pesepsBu ca
dopmupann o perrerue Ha OBIIOTO CHOpaHHUE HA AKIIMOHEPUTE.

2.18.5. ®uHaHCOB pe3yArar

®OunpancoBusT PE3YATAT BKAIOYBA HATPYIIAHU nevaAdbu n 3ary6H OT IIPEAXOAHHM I'OAMHH, 34 IUATO CMETKA CE
OTpa3fABAT KOPCKIIMM Ha IPCIOKH, IIPOMCHU B CYCTOBOAHA IIOAUTHKA HAM IIPHU IIPEMHHABAHEC KbM HOB
CICTOBOACH CTAHAAPT, KOraTO TOBA € U3PUYHO PA3PCIICHO, KAKTO 1 neuarba uAn 3ary6a 3a II€pHUOAa.

2.19. Ao0x0A Ha akuMA

OcHoBHUAT AOXOA Ha aKIus CC M3YHCAABA KaTO CC PA3ACAM HCTHATA neyaAba MAM 32.Fy62. 3a IIepHUoAa, Ha
CPCAHO-IIPETETACHHUSA 6pOfI Ha ABPKAHUTC OOMKHOBEHH AKOHH 32 IICPHUOAQ.

CPCAHO—HPCTCFACHI/IHT 6pOI>'I AKOHH IIPEACTABAABA 6pOHT Ha ABPKAHUTE OOMKHOBEHU AKITMH B HAYAAOTO Ha
IIEPHUOAA, KOPUTHPAH C 6]_:)07{ Ha O6p2.THO H3KYIICHUTC OOMKHOBEHH AKOHHI 1 Ha HOBOM3AAACHHUTC TaKHBa IIPE3
IIEPHUOAA, YMHOZKCH IIO CPEAHO-BPEMCBHS q)aKTOp.

AOXOAM H2 AKIIMH C HAMAAEHA CTOMHOCT HE CE M3YUCAABAT, ThI KATO HAMA M3AAACHU IIOTEHIIMAAHN AKIIUH C
HAMaA€Ha CTOMHOCT.

2.20. AoxoAu Ha mepcoHaAa

prAOBI/ITC U OCHUI'YPHUTECAHH OTHOIICHUA C pa6OTHI/ILII/ITC U CAYXKHUTCAUTE B prna’ra C€ OCHOBaBaT Ha
p’d3HOp€A6I/IT€ Ha KOAGKC’A Ha TpyAa U Ha ACﬁCTBamoTO OCHUT'YPUTEAHO 3aKOHOAATEACTBO, H3BBPIIBAIIN
CBOATA ACHHOCT B B%Arapm;l, KaKTO M BB3 OCHOBA Ha paSHOp€A6I/ITC Ha IIPUAOKHMHTC HOPMATHBHHU
M3UCKBAHUA, II0 OTHOIIICHUE HA TPYAOBHUTE M OCUIYPUTEAHH OTHOLICHUSA, B CBOTBETHUTE CTPaHH, B KOHUTO
prHaTa HM2a Ha3HAYCH IIEPCOHAA.

OcHoBHO 3aAABAKCHHEC HA pa6OTOAaT€AH € A2 U3BBPIIBA 3AABAJKUTCAHO OCHUT'YpPABAHE HAa HACTHS IICPCOHAA 32
IIEHCHOHHOTO, 3APAaBHO U CpPEIy 6€3pa6OTI/IHa ocurypsiBaHe.

PaSMCpI/IT€ Ha OCHI'YPHUTCAHHTC BHOCKH C€ YTBBPIKAABAT CBHC 3aKOH. Boockure ce Pa3IPCACAAT MEKAY
pa60TOAaT€A}I 1 OCHUIYPEHOTO AHIIC B CHOTHOIICHHE, KOCTO C€ IIPOMEHSA CKCIOAHO H € OIIPEACACHO C
OCUI'YPHUTCAHHUA KOACKC.

OcBen 3AADBAKHUTCAHOTO  ABPIKABHO O6H_[€CTBCHO OCHUTYpsIBAHE CBINECTBYBAT 3aKOHOBO CB3AAACHU
BB3MOXKHOCTH 32 AOITbAHUTECAHO AO6pOBOAHO IICHCHOHHO M 3APAaBHO OCHUIYPsABaHC B AO6pOBOACH q)OHA.

K®M rpymara HAMa Ch3AAACH U (DYHKITHOHUPAII] YACTCH AOOPOBOACH OCHIYPUTEACH (DOHA.

OcurypureAHnTE U IIEHCHOHHU CXeMH /IIAAHOBE/, IIpUAAraHy OT I'pyliara B KA4eCTBOTO My Ha pabOTOAATEA,
Ce OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO B CHOTBETHHTE
CTPaHM, B KOUTO TO MMa Ha3HAYEH IIEPCOHAA, U Ca IIPEABAPUTEAHO TBBPAO onpeacacHH. 1o cBodra chirHOCT
TE3U OCHUIYPOBKH IIPEACTABAABAT ,,l1AaHOBE ¢ AebumHupaHu BHOCKH . [lpy Tesu ImAaaHOBe pPabOTOAATEAAT
ITAQINA MECEYHO OIPEACACHU BHOCKH B ABP/KaBHHUTE (DOHAOBE, KAKTO U B YHUBEPCAAHH H IIPOJPECHOHAAHU
IIEHCHOHHU (POHAOBE.
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AHAAOTHUYHM Ca U 3aABAKCHIATA ITO OTHOIIICHHCE Ha 3APABHOTO ocurypsasane. Kum I'pymaTa mama cpsaaseH u

(PYHKIIFOHMPAIT] 9aCTEH OCUTYPHUTCACH (DOHA.

2.20.1. Kparxocpouau A0xoax

KpaTkocpodrnure AOXOAM 3a IlepcOHaAa ITOA (POpMaTa Ha BB3HATPAKACHUA, OOHYCH U COLMAAHI
AOIIAAIIAHUA U IIPUAOOHMBKH, H3UCKyeMU B paMkuTe Ha 12 Mecera cAeA Kpasd Ha IIEPHOAA, B KOWTO € IIOAOKEH
TPYADBT 32 TAX AU CA U3ITBAHEHH YCAOBHATA 32 IIOAYYABAHE, CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAUTE
B CHOTBETHHUSA IIEPHOA, U KATO TEKYIIIO 3aABAKEHHE B pa3sMep Ha HEAUCKOHTHPAHATA UM CyMa. ABAKHMUATE OT
I'pymarta BHOCKHM ITO COIIMAAHOTO M 3APAaBHO OCHIYpABAHE CE TIPH3HABAT CBINO KATO TEKYIl PasXoA M
3aABAKCHHE B HEAUCKOHTHPAH Pa3MEpP, 34CAHO U B IIEPUOAA HA HAYHUCACHHE HA CHOTBETHHUTE AOXOAH, C
KOHUTO TE Ca CBbP3aHM.

KbM Aarara Ha Beekn bHHAHCOB oTdeT I'pylara 1paBu OIIEHKA M IIPU3HABAHE HAa CyMara Ha Pa3XOAHTE IO
HATPYIBAIINTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO C€ OjYaKkBa Aa OBAE H3IAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPAaBO HAa HATPYUAH OTIYCK. B OIleHKaTa ce BKAIOYBAT HPHUOAH3HTEAHATA IPELEHKA 32
PAa3sXOAHTE 32 CAMUTE BBb3HAIPAKACHHUA U PA3XOAUTE 32 BHOCKH 110 3aABAKUTEAHOTO OOIIECTBEHO U 3APABHO
OCHUTypsABaHe, KOUTO PAOOTOAATEAAT ABAKU BBPXY TE3H CYMU.

2.20.2. ABArocpodHH AOXOAH

Crpraacuo KOACKC& Ha TPyAa prnaTa € 32ABAJKCHA A2 H3IIAAINA Ha IICPCOHAAA IIPHM HACTBIIBAHC Ha
IIEHCHOHHA BB3PaCT O6C3H_I€T€HI/I€, KOCTO B 3aBHCHMOCT OT TPYAOBHS CTAXK B prnaTa MOXKE A2 BapHupa MEKAY
2u6 6pyTHI/I MECEYHU pa6OTHI/I 3aIIAQTH KbM AaTaTa Ha IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIICHHC. ITo
CBOHUTE XAPAKTCPUCTHUKHI TE3M CXCMH IIPCACTABAABAT ,,IIAAHOBE C ACC;)I/IHI/IpaHI/I AOXOAI/I“. OHPCACA}IHCTO Ha
pa3Mepa Ha Te3n 3aADBAKECHHA CE U3BbPINBA HA 0aszara Ha AKTIOEPCKa OLICHKA Ha CCrarrHara um CTOMHOCT KbM
AaTaTa HA CpI/IH’rlHCOBI/IH OTYCT.

2.21. Edexrtu or mpoMeH: B OOMEHHHUTE KypCOBE
2.21.1. CAeAxH B 4y>KA€CIPAHHA BAAYTA

CaeAKuTE B 9y/KAECTPAHHA BAAYTA CE BIIMCBAT I'bPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa
Ha YYKACCTPAHHATA BAAyTa Ce IIpHAara IIEHTpaAHHA Kypc Ha bbarapcka Hapoama bamxa (BHB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasAuky, BBb3HUKBAIM IIPU YPEKAAHE HA IAPHYHU HO3UIHUHA HAHM IIPH IIPEU3YHUCAABAHE Ha
[TApUYHUTE IO3UIIUMH Ha 'pylara 1o KypcoBe, pa3SAMYHH OT TE3H, IPH KOUTO €A OUAM IPEU3IUCACHU LIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DHHAHCOBH OTYETH, CE IIPU3HABAT KATO
meganba uAmM 3aryba 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAU, C HAKOM u3kArodeHus cpraacao MCC 21 ma
KYPCOBHUTE PA3AHKH, Bb3HHUKBAIIN 10 AAACHA [TAPUYHA ITO3ULINSA, KOATO 110 CHIIHOCTTA CH IIPEACTABAABA UaCT
OT HETHA MHBECTHIIMS HA OTYHTAIIA CE CTOITAHCKA CAMHHIIA B UyIKACCTPAHHA ACHHOCT .

Korato mapmyma mo3wIus BB3HHKBA B PE3YATAT HA CAGAKA C UYKACCTPAHHA BAaAyTa M MMa IIPOMAHA B
OOMEHHHUSA KypC MEKAY AATaTa HAa CAEAKATA U AATATA HA YPEHKAAHETO, CE ITOABABA KypcoBa pasamka. Korarto
cAeAKaTa ObAC YPEACHA B PAMKHTE Ha CBINMA OTUECTCH IIEPHOA, IIPE3 KOWTO € Bb3HHMKHAAAQ, IAAATA KypCOBa
pasAHKa ce IIpHu3HaBa IIpe3 AaAeHuA 1epuoA. Ho korato caeakara ObAe ypeacHA IIPE3 CACABAII OTYETEH
IIEPHOA, KyPCOBATA PA3AHMKA, IPU3HATA IIPE3 BCEKH OT MEKANHHHTE IIEPHOAM AO AATATa HA YPEKAAHETO, Ce
OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.
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Koraro mewanba man 3aryba OT HEIApHYHA IO3UIMUA € OTPA3CHA AUPECKTHO B COOCTBCHUS KAIIMTAA, BCEKH
OoOMEHEH KOMIIOHEHT OT Tasu Iredarba MAM 3ary0a ce IIpH3HaBa B APYT BceoOxBaTeH AOXOA. Korato mewaaba
HAN 3ary0a OT HEHAPHYHA ITO3HUIMA € OTPa3eHa B Iedarbara MAM 3aryDaTa, BCEKM OOMEHEH KOMIIOHEHT OT
Tasy revarba AM 3aryda ce MpU3HaBa KaTo mevanba HAu 3aryba.

Korarto ompeaeaern MCPO m3uckBatT HAKOU IIEYAADH HAM 3aIyOH OT aKTUBU A2 CE OTPA3fABAT AHPEKTHO B
COOCTBEHHA KAIIMTAA K KOI4aTO TAKbB aKTHB Ce€ OLCHABA B dykAecTpaHHa Baayra, MCC 21 wusmcksa
IIpEOLICHEHATA CTOMHOCT Aa ODBAC IIPEU3UYHCACHA, HM3IOA3BAMKH Kypca KbM AATaTa Ha OIIPEACAAHE Ha
CTOHHOCTT4, B PE3YATAT HA KOETO CE€ ITOAyYaBAa KypCOBA PA3AHKA, KOATO CBINO CEC IPH3HABA B APYT
BCEOOXBATEH AOXOA.

I'pynara mpaBu mpeorieHKa Ha MAPHYHH IO3UIIUH B IY:KAECTPAHHA BAAyTa KbM Kpad Ha IEPHOAA M TEKYIIIO
IIpE3 OTYETHHSA IEPHOA.

OyaxknmonasHaTa BaAyTa Ha ApyxkecrBara B CppOus - cppOCKH AMHADP, B YKpalHA - YKPAaHHCKA IPHBHA, B
T'epmannsa — espo, B Uexma — germka kpoHa, B MakeAOHUA — MAaKEAOHCKU AcHap, Karap — xaTapcku pmaa,
OMaH — OMaHCKH PHAA.

2.21.2. IlpewnsumcaaBaHe HA Yy>KACCTPAHHH ACHHOCTH

Ilpu npemsuyucafsBaHe Ha UYKACCTPAHHH AeHHOCTH ce uAeHTHHIHPa (YHKIHOHAAHATA BaAyTa Ha
IYKAECTPAHHA ACHHOCT, KaTO 32 TaKaBa Ce IPHeMa BaAyTaTa Ha OCHOBHATA MKOHOMHYECKA CPEAd, B KOATO
(PYHKIMOHUPAT U TEHEPUPAT TAPHIHHUTE ITOTOIHM OT ACHHOCTTA CU ChC 3HAYUTECAHA CTEITEH HA ABTOHOMHOCT.

3a meAmTe HAa BCEKM KOHCOAHAMPAH (DHHAHCOB OTYET CE€ M3BDBPINBA IIPEU3YHUCACHHE Ha BaAyTaTa Ha
prHAHCOBHTE OTYETH HA ABIIEPHUTE APYKECTBA B UyxKOMHA: OT (PYHKIIHOHAAHATA BAAYTa HA CHOTBETHOTO
YYKAECTPAHHO ABINEPHO APY/KECTBO BBB BaAyrata Ha npeacraBine (BGN), mpmera B KOHCOAHMAMpaHHSA
dpuHAHCOB OTUET, KATO:

a) BCHYKH AKTHUBU WU ITACUBU CE€ IIPEHU3YUCAABAT B I'PYIIOBATA BAAyTa IIO 3AKAIOYHUTEACH KYypC HAa MECTHATa
BaAyTa CIIPAMO HEA KbM Kpasl Ha IIEPUOAA HAM KbM AaTaTa HA OCBO60)KA’AB2.HC Ha APYKECTBOTO;

6) BCHYKHI IIPUXOAHH M PA3XOAHH IIO3UIHM CC IIPCH3YHCAABAT B IPyHIOBaTa BaAyTa IIO CPCACH KypC Ha
MECTHATa BaAyTa CIIPAMO HEA 32 IIEPHUOAA HA OTYCTA,

B) BCHYKH IIOAYYCHH KYPCOBU PA3AUKH B PE3YATAT HA IIPCUIYHUCACHUATA CE IIPHU3HABAT M IIPEACTABAT KATO
OTACEACH KOMIIOHCHT Ha COOCTBEHMsI KAITUTAA B KOHCOAMAHPAHUA OTYCT 3a (i)I/IHaHCOBOTO CbCTOAHUEC —
»PE3EPB OT IIPEU3UNCACHUE BbB BaAyTaTa HA IIPEACTABAHE HA YY2KACCTPAHHU AeﬁHOCTH”, nu

I) KYPCOBHTE PA3AWKH, ITOAYIEHN B PE3YATAT HAa BAAYTHOTO IIPEH3YNCACHHE Ha HETHATA HMHBECTHIINA B
3aATPAHUIHHUTE (IYKACCTPAHHNTE) APYAKECTBA, 3aCAHO ChC 32EMUTE U APYTH BAAYTHH HHCTPYMEHTH, TIPHETH
32 XEAK Ha TE3W MHBECTHIINM, CE IIPEACTABAT AUPEKTHO B COOCTBEHUS KAITUTAA.

Pel'IyTaI_II/IHTa 1 KOPEKOHHUTE AO CIIPaBEAAMBH CTOI\/'IHOCTI/I, BB3HUKHAAN IIPU HpI/IAO6I/IB9.H€ Ha 3aAIrPAaHHYIHO
(‘Iy)KACCTpaHHO) APYKECTBO, C€ TPETHPAT AHAAOTHYIHO KATO AKTHUBHTC M IIACHBHUTC HA TOBA APYKECTBO H CC
IIPECU3YNCAABAT BbB BaAyTaTa HAa IIPCACTABAHE 110 3AKAFOYHUTCACH KypC.

Bbsuukmaaure Pa3sAHMKH B PE3YATAT HaA IIPCH3YHUCAfABAHCTO CC€ IIPU3HABAT KAaTO KOMIIOHCHT Ha ApPYT
BCEOOXBATEH AOXOA B Oruera 32 BceOOXBATHUSA AOXOA M B CTaTHA PCSCpBI/I OT IIPEU3IUCASIBAHE.
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2.22. Ilpuxoau, Apyru AOXoAH, (PUHAHCOBU IIPUXOAH

I'pymara pasraexxaa W IIpeACTaBA ITOAYYEHHUTE BB3HATPAKACHHA OT KAHCHTH W APYIH CAGAKH B TPH
HAIIPABACHHA, KATO IIPHXOAM BB3HHKHAAH B XOAQd Ha OOHMUaiHATA AEHHOCT (LIPUXOAH IIO0 AOIOBOPH C
KAHEHTH), KATO APYTH AOXOAH, BE3HUKHAAU OT ACHHOCTH, H3BBbH OCHOBHATA, HETO OT CBBP3aHUTE PA3XOAHU, U
KaTo (PMHAHCOBH IIPUXOAH, Bb3HHKHAAU BBB BPB3Ka C (DHHAHCOBU MHCTPYMEHTH M HHBECTHIIUH, HETO OT
Pa3XOAHTE IO CAEAKHTE, KOTATO TOBA CE M3UCKBA OT IIPUAOKHMATA CICTOBOAHA 0a3a.

I'pymara ordmra AOTOBOP € KAHMEHT CaMO, aKO: TOH € OAOOpPEH OT CTpaHuTe, IIpaBaTa Ha CTPAHHTE IIO
OTHOIIIEHHE HAa CTOKHTE M YCAYIHTE, KOHUTO C€ IIPEXBBPAAT, KAKTO YCAOBHATA 32 IIAAIAHE, Ca
HAECHTH(UIMPAHN, AOIOBOPBT € C TBPIOBCKA CBIIHOCT M HMa BepoATHOCT I'pymara Aa IOAydm
BB3HATPAKACHHUETO, HA KOETO TO OYaKBA A4 MMa IIPaBO.

2.22.1. IlpuxoAH 110 AOrOBOpH C KAHEHTH

prnaTa OTIHUTA BB3HAIPAKACHHUATA, KATO IIPUXOAH OT AOTOBOPH C KAHMCHTH, CAMO aKO KOHTPAIrCHTDBT IIO
AOIOBOpa € KAHMCHT — T.C. CTPaHa, KOATO € CKAIOYHAA AOI'OBOD C pr’HﬁTa, 3a Aad IIOAYYH CTOKH HAH YCAYIH,
KOHTO Ca IIPEAMET Ha obuuaiinara My ACI‘/‘IHOCT, B 3aMfAHA HA Bb3HAI'DAXKACHUC.

Obunuatinara AefiHOCT Ha I'pymaTa e cBbp3aHa CbC: CIPOUTEACTBO, PEMOHT, PEKOHCTPYKIIUA U IIOAAPDBKKA Ha
nHMPACTPYKIYPHE U APYTH OOEKTHM C BCAKAKBO IIPEAHA3HAYEHHE; IIPOAKOH Ha IIPOAYKIIHA H CTOKH,
BKAFOYBAIIN: CTPOUTEAHU MATEPUAAU, MAILIMHU U OOOPYABAHE, TOPUBA H MACAQ; KAKTO YCAYIH, BKAIOYUBAIIIM:
YUpPaBACHHE Ha ODEKTH, KOMHUCHOHHH, TPAHCHOPT, MEXAHU3AIlHA, IIPOCKTHPAHE, I€OAE3UA, AaDOPATOPHU
AHAANU3H U APYIH, CBBP3aHU CBC CTPOHTEACTBOTO.

I'pynaTa e MpUHITHITAA B AOTOBOPEHOCTUTE CH 32 IIPUXOAH, Thil KATO OOMKHOBEHO KOHTPOAHMPA CTOKUTE HAK
YCAYIHTE IIPEAH AA I'H IIPEXBBPAM KbM KAHEHTA, BKAIOUUTEAHO M OCOOEHO 32 AOTOBOPHUTE 32 CTPOUTEACTBO
OIIPEAEASA IIEHUTE, U3AOKEHO € HA KPDEAUTEH PHUCK U HOCH KPaHATa OTTOBOPHOCT.

2.22.1.1. HaerTndpunupane Ha AOTOBOP
1.  CIpoureAHH AOroBOpH

CTpOI/ITeAHI/ITC YCAYIH IIO U3IPAXKAAHE, PEMOHT, IIOAAPBKKA I PEKOHCTPYKLISA HA I/IHCppaCprKTypHI/I u Apyru
ODEKTH Ce M3ITbAHABAT IO AKTUBH, KOUTO HC Ca coOCTBEHOCT HA prnaTa, TO HAAMA KOHTPOA BBPXY TAX B TC HE
MOTIaT Aa 6"bAaT H3IIOA3BAHH AATCPHATHBHO OT HETO. Crokmre n YCAYTHTC II0 TaKHBA AOTOBOPH CE€ IIPOAABAT
3a€AHO, KaToO ODHMYAIHO CBHCTABAABAT €AHO O6€H_[aHI/I€ KbM KAHCEHTA, CBOTBETHO CAHO 3aADBAKCHHC 32
H3IIBAHCHHE, KOUTO HE CC U3ITbAHABAT CAHOKPATHO M IIPOABANKABAT IIPE3 IIOBCYC OT CAUH OTYCTCH IICPHOA.
HpI/I HAKOH OT AOTOBOPHTE 32 PEMOHT M IIOAAPDBIKKA CIIOPA3YMCHHUATA CA PAMKOBH, KATO CTOKHTC M YCAYTHTC
CE€ IPEXBBPAAT B CEpHUA MU Ca YaCT OT CEAHO HMAH IIOBEYE 3aABAKEHHUA 32 HU3IIBAHCHHE, KOHUTO CE€
YAOBACTBOPABAT C TECUCHHUC HA BPEMCTO.

1.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

HpOAa)K6I/IT€ Ha IIPOAYKHIUs, CTOKM M YCAYIHM, C€ HU3BBPIIBAT OTACAHO, KAaTO CAHH OT TAX HE 3aMCHAT,
IIPOMEHAT UAU AAAIITUPAT APYTH OT TAX. prr[aTa IIPEXBBPAS KOHTPOAA U KAMECHTHUTC MOTaT Ad C€ Bb3IIOA3BAT
OT IIOAYYCHHUTC CTOKHM H YCAVIH, KAaTO TI'M H3IIOA3BaAT, HOTpC6HBaT AN IIPOAABAT. HPI/I HAKOHU PaMKOBHU
AOTOBOPH 32 AOCTABKHM — KOHCYATAIINH, YCAYTH C MCXaHM3AIUS, YIIPABACHHIC HA obexTn u TPaHCIIOPT, CTOKHUTE
" YCAYTUTE CE IIPEXBBPAAT B CEPUA U KOHTPOADBT CE€ IIPEXBHPAA C TEYEHHE HA BPEMETO, KATO KAHMECHTHUTE
CAHOBPEMCHHO IIOAYYIaBAT 1 HOTp€6HBaT IIOA3HUTE OT ACfIHOCTTa Ha prHaTa.
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2.22.1.2. HaenTndunupaHe Ha 3aAbAKEHUA 34 U3ITbAHEHHE

1.  CrpoHreAHH AOrOBOpH

B AoroBopure 3a CTPOHTEACTBO €4 IIOCOYEHH CTOKHTE M YCAYIHUTE, OOCIIAHHE Ha KAMEHTA, KATO HA Ta3H 0a3a
I'pymata maeHTH(MUIIIPA 1 OLEHABA 3aAABAKEHHETO 32 M3ITBAHEHHE IO AOrOBOpPa. B m3IrbAHeHHE Ha Te3H
AOTOBOPH U B PE3YATAT HAa ACHHOCTTA CE Ch3AABA U/HMAU IIOAOOPSBAT AKTUBU, KOHTO C€ KOHTPOAHPAT OT
KAHEHTHTE, B XOAd Ha paborara mo TAX. B Tasm Bpb3Ka, IO TE3H AOIOBOPH C KAMeHTH, ['pyrara
HACHTH(DHUIINPA 3aAbAKCHIS 32 U3IIbAHCHIE, YAOBACTBOPABAHH C TEUEHIE HA BPEMETO, ChOTBETHO ITPU3HABA
IIPUXOAHTE, HA KOUTO CYHTA, Y€ HMa IIPABO, II0 BeUe YAOBACTBOPEHUTE 3aABAKEHHA C TEICHHE Ha BPEMETO.

i.  Ilposa>xbu Ha IPOAYKIHA, CTOKH H YCAVTH

Ilpu mpopaxOuTe, IPH KOUTO IIPOAYKIHATA, CTOKHTE M YCAYIUTE CE IIOAYIaBAT OT KAHMEHTHTE U Ce
H3II0A3BAT, ITOTPEOABAT HAH IIPOAABAT OT TAX, C& HMACHTH(UIUPAT OTACAHH 3aABAKEHHA 32 HU3II'bAHEHHE,
KOHTO Ca PasrPaAHHYIUME OT Apyru. Te ce M3IbAHABAT KbM OIPEACACH MOMEHT BBB BPEMETO, 32 KOETO CCE
IIPU3HABAT IIPUXOAH, B pasMep, B Koitto I'pymara npuema, e uma upaso. I1pu nmpoAaxOu Ha CTOKH B yCAYTH
II0 PAMKOBH CIIOPAa3yMEHHA KOHTPOABT BBPXY TAX C€ IIPEXBBPAA C TEUEHHE Ha BPEMETO, KATO TE €A YacT OT
CAHO HAHM ITOBEYE 3aABAKCHHSA 32 UITbAHCHHUE, YAOBACTBOPABAHO C TEUCHHE HA BPEMETO. 3aABAKEHHATA 32
YAOBAETBOPABAHH C TEIEHUE BPEMETO CE OTUUTAT AHAAOTHYHO Ha CTPOUTEAHHTE AOTOBOPH.

2.22.1.3. ITeHna Ha cAeAKaTa — OIIpEACATHE U Pa3MpPeACAAHE
1.  CrpowureAHH AOTOBOpH

L[CHaTa Ha CACAKATa € CymMaTa Ha Bb3HATPAKACHHUETO, HA KOCTO prnaTa O4YaKBa Aa MMa IIPpaBoO, B 3aMAHA HaA
IIPEXBBPACHUTE CTOKH M YCAYI'H, KOHTO OOMYaliHO ca 4YacT OT €AHO 3aABbAKCHHUEC 32 HM3IIbAHCHHE.
B”bSHana)KAeHI/IHTa II0 CTPOUTEAHHUTE AOIOBOpPH Ca (pHKCHpaHH, KaTO MOTIaT A2 IIPETHPIAT IIPOMECHU B
PE3yATaT HA IIPOMCHH B IICHATA I/I/I/IAI/I 00XBaT2 HA AOroBopa.

HpOMHHaTa B AOroBopa C€ OTYHTA KaTO OTACACH AOIOBOP, KOIaTto OOXBATHT 1 LIeHaTa My C€ pasinupsABaT C
HOBH CTOKH H yCAYIH, KOMTO MOTAaT Aad C€ IIOA3BAT OTACAHO OT KAMCHTA. O6un4uaitHo 0OXBATHT HA AOroBopa
MOXKE Aa C€ pastmupu CbC CTOKH H YCAYIH, KOHTO HC Ca OTACAHHM M Ca YaCT OT CAHO I/I/I/IAI/I CBIIIOTO
3aADBAKCHHC 32 HU3I'BAHCHHC, KATO KyMYAAQTUBHUAT €q)€KT BBPXYy LICHATA HA CACAKATa M HU3MEPBAHETO Ha
HaIIpEAbKa C€ IIPU3HABA TCKYIIO KbM AaTaTa HAa MU3MCHCHHCTO.

1.  Ilposa>kbu Ha IIPOAYKIHA, CTOKH H YCAYTH

HﬁHﬂTa Ha CACAKaTa, IIpu HpOAa>K6I/I Ha IIPOAYKIIHA, CTOKH M YCAYIH, € CyMaTa Ha BBb3HAIDAKACHHCTO, Ha
KOCTO prnaTa O4YaKBa Aa MMa IIPaBO, B 3aMfAHA HaA TAX. Crokure n YCAYITHUTEC C€ IIPOAABAT OTACAHO I/I/I/I/\I/I B
cepus, CbOTBETHO MOIaTr Aa Ck)OpMI/IpaT OTACAHO 3aADBAKCHHE 324 HM3IITBbAHCHHC HMAM 4YaCT OT TaKOBa.
AOFOBOPI/ITC MOTaT Aa IPETHPIIAT IPOMEHHU IIO OTHOIIICHHNE HaA IICHATa I/I/I/I/\I/I O6XBaTa, CBbOTBETHO IIO
OTHOIIICHHEC HAa 3aADBAKCHHUECTO 34 M3ITbAHCHUE. BT:SHB.FPZDKACHHHT& upun HpOAa)K6I/I Ha IIPOAYKIHSA, CTOKH 1
YCAYTH Ca AOTOBOPCHH U OOMYAMHO HE ChABPIKAT CACMCHTH HAa IIPOMCHAMBO Bb3HATPDAKACHHC.

HpOMCHI/ITC B AOrOBOpPHTEC, KOUTO 3acArar IieHaTa u 00OxBaTa HM, CE PA3rACKAAT KATO HOB AOIOBOpP, KaTO Ca
AO63BCHI/I HOBHM CTOKH M YCAYIH, OT KOHUTO KAMCHTHUTEC MOIaT Aa CC BB3IIOA3BAT IIPAKO, a KOraTO CE€ 3aMCHAT
CTOKH M YCAYIHM CTAapHAT CC IIpUEMa 34 IIPCKPATCH. HpOMCHI/I B IOCHUTC, KOUTO HC 3acdArar obxBaTa Ha
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AOTOBOPHTE, CE PA3IPEACAAT KbM 3aABAKEHUA 32 H3II'DAHEHHE, KOUTO HE CAa YAOBAETBOPEHH, M3IAAO HAH
vactuano. [Ipu npoMenn B 00XBaTa M/HAN LEHUTE HA AOTOBOPH 32 AOCTABKH HA CTOKH M YCAYIH, KOUTO HE
Ca OTAGAHH M Ca YaCT OT EAHO H3ILAAO HMAU YACTUYHO HEYAOBAETBOPEHO 3aABAYKEHHE 32 H3IIBAHEHUE,
KYMYAQTUBHHAT e(DEKT BbPXY IIeHATa HA CACAKATA M HM3MEPBAHETO HA HAIIPEADBKA CE IIPU3HABA TEKYIIO KbM
AATaTa HAa U3MCHEHHETO.

2.22.1.4. ITpusHaBaHe HA IPUXOAU
1.  CrpowureAHH AOTOBOpH

prHaTa IIpHU3HAaBa IIPUXOAH IIO CTPOHTCAHHTEC AOTOBOPH Ha Oasata Ha 3aADBAKCHUCTO 324 HUI3IIbAHCHHC,
YAOBACTBOPABAHO B TEYCHHC HA BPEMETO, CAMO aKO € B CbCTOSAHHE Ad HAIIPDABU obocHOBa OIICHKA Ha CTCIICHTA
Ha HAIIPCABKAa KbM ITBAHOTO YAOBACTBOPSBAHC HA 3aABAKCHHCETO 32 U3IIBAHCHUC. Cremrenra Ha HaIIpEAbKa
KbM 3aBBPIIBAHE CC IIPEPAITrACIKAA KbM Kpasd Ha BCCKH OTYCTCH IICPHOA.

3a HU3MEPBAHE HA HAIIPEADBKA 32 BCAKO 3aABAJKEHHC 32 U3ITBAHCHHE, YAOBACTBOPCHO C TCYCHUE HA BPEMETO Ce
IpumAara CAMHCH MCETOA, IIOCACAOBATEAHO 32 CXOAHH 3aADBAKCHHA 324 H3IIbAHCHHC U OOCTOATEACTBA.
O0uvaiino 32 OIIPCACAAHE HA HAIIPEABKA IIO AOTOBOPHUTE 32 HM3TPAKAAHC U PCKOHCTPYKIMA, CE€ ITOA3BAT
MCTOAHUTE, OTIHUTAIIN IIPOAYKIIHATA, Bb3 OCHOBA HA IIPCKH ONCHKH HA IIPEXBBPACHUTEC CTOKH M YCAYIH, IPE3
IIPpOyYBaAHUS HA U3BBPIINCHUTC ACfIHOCTH KbM CBOTBETHHTC OTUYECTHH AATH I/I/I/IAI/I AOCTHUTHATUTC CTAIIN, KaAKTO
U KOraro € YyMECTHO, B CBbOTBETCTBHE C IIPUAOKHMATA OTYCTHA pPaMKa. prna’ra cupTa, 49Y€¢ MCETOAHTE,
OTYHTAIIN IIPOAYKIIHATA Ca YMECTHH, IIPX U3MEPBAHETO HA HAIIPEADBKA, IIO TE3U AOTOBOPH, AOKOAKOTO IIO TAX
€ HaAM4YHA IIPOCKTHA M AOCTOBCPpHA aKTyaAHA I/IHq)OpMaI_II/IH 32 CTOMHOCTTA M KOAMYECTBATA HA
IIPEXBBPACHUTC CTOKH U YCAYIHM KbM KAMCHTHUTE. HpI/I paMKOBHTE CIIOPA3yMEHHUSA 32 PEMOHT U IIOAAPBIKKA CE
H3IIOA3BAT METOAUTE, OTIHTAIIN IIPOAYKIHATA, 9YPE3 IIPCKHM OIICHKHM Ha H3BHPINCHHUTC ACfIHOCTI/I I/I/I/IAI/I
AOCTaBEHHUTEC CAMHHIN KbM CHOTBETHHUTE OTYCTHH AATH, KAKTO U KOI'aTO € YMECTHO, CIIPAMO KOHKPETHHUS BHUA
AOI'OBOp H IIPUAONKHMATA OTYCTHA pPaMKa. prna’ra IIpuemMa, Y€ TE OCHIYPSBAT HAACKAHA I/IH(bOpMaLH/Iﬂ,
AOKOAKOTO C€ YAOBACTBOPABAT 3aABAKCHHUA II0 3aAAHHA, BKAIOYBAIIKM KOHKPETHH IIaAPpAMCETPH, KOHTO
ITIOAACKAT Ha HAeHTH(pHKaHHH " HAACKAHO M3MEpPBaHEC.

prnaTa IIPpU3HABA IIPUXOAHU I10 3AABAKCHUE 32 U3ITbAHCHUE, YAOBACTBOPABAHO C TEYCHUE HA BPEMETO, CaMO
AO CICIICHTA HAa HAIIPABCHHUTC PA3XOAH, KOITAaTO HE € B CBCTOSHHC Aad HM3MEPH PA3yMHO HAIIPCABKA KbM
ITbAHOTO MYy YAOBAETBOPABAHE, HO OYaKBA A2 Bb3CTAHOBU HAIIPABEHUTE PA3XOAHM 324 TOBA, KAKTO K KOIATO
H3BBPINCHUTE PA3XOAH Ca HEHPOIIOPHHOHAAHHM HA HAIIPECABKA, C OTACA AOCTOBCPHOTO IIPCACTABAHC HaA
pe3yATaTuTe OT ACHHOCTTA.

Koraro prHaTa nMa IIPpaBO Ha BB3HAIPAKACHHUE OT KAHMEHT B pPasMep, KOUTO CbOTBETCTBA AHUPEKTHO Ha
CTOMHOCTTA HA H3BbpPINCHATA ACHHOCT 32 HEro KbM CBhOTBETHATA Aarta, IIpU3HaBa IIPHUXOAH B pa3Mepa, 3a
KOHTO UMA IIpaBO Aa U3AAAC cpaKTypa.

ii.  Ilposa>kbu Ha IPOAYKIIHA, CTOKH H YCAYTH

Ilpuxoamre 1O 1POAAKOMTE HA IIPOAYKIMA, CTOKM M YCAYIM CE€ IIPU3HABAT B CBOTBETCTBHE C
YAOBAETBOPABAHETO HA 3aABAKCHHUATA UAU B OIPEACAEH MOMEHT BBB BPEMETO HMAHM C TEUEHHE HA BPEMETO.
ITpu 3aABAXKEHHA YAOBAECTBOPABAHU C TEYECHHE HA BPEMETO, IPHXOAUTE CE IPU3HABAT, CAMO aKO MOKE Ad
HAIIPpaBH OOOCHOBA OLICHKA Ha CTEIIEHTA HA HAIIPEABKA KbM ITBAHOTO YAOBACTBOPSABAHE HA 3aABAKEHUETO 32
nm3rpAaHeHre. CreleHTa Ha HAlpeAbKka KbM 3aBBPILBAHE CE IIPEPASLACKAA KbM Kpas Ha BCEKH OTYETEH
IIEPHOA.
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3a n3MepBaHe HA HAUPEADBKA IPU IPOAYKIHATA H CTOKATE CE IIOA3BAT METOAMTE OTUMTAIIM IIPOAYKIIHATA, 4
PN JCAYTHTE M METOAUTE OTYHTAIINN PECYPCHUTE, KATO TOBa, CBHOTBETHO, Ca: HPEKH OIICHKH Ha
IIPEXBbPACHUTE IIPOAYKINA, CTOKH M YCAYTH, Bb3 OCHOBA HA IIPOM3BEACHH U AOCTABEHU EAMHMIIU, HAL
BAOKEHO BPEME; U OIOAKETH Ha PA3XOAHTE, CbC CbOTBETHUTE KOPEKIIHH 32 PA3XOAHU, KOUTO HE AOIIPUHACAT 32
HAIIPEADKA ITO AOTOBOPA HAM Ca HEIPOIOPIIMOHAAHN Ha HeEro. I'pymmaTa cumTa, 9e IMOA3BAHHTE METOAH Ca
YMECTHH, AOKOAKOTO, CBHOTBETHO, TO KOHTPOAHUPA IPOAYKHIHATA M CTOKUTE IIPEAH AA I'M IIPEXBbPAU HA
KAMEHTHTE, KOETO OCHIypABA HAACKAHA HHMOPMALUA M HE H3UCKBA AOIBAHHTEAHH PECYPCH, a IIO
OTHOIIIEHUE HA YCAYTHTE IIECTH TAKHBA, KATO CBINEBPEMEHHO EAMMHHUPA OTPAHMYCHUATA 32 OTPA3fABAHE HA

KyMYyAQTUBHU C(pCKTI/I, KOHTO CACABA A CC IIPU3HAAT, KAKTO M KOTATO TOBA € H€O6XOAI/IMO.

I'pynara mpusHaBa IPUXOAH IO 3aABAKEHUE 32 U3ITbAHCHHUE, YAOBAECTBOPABAHO C TEYEHHE HA BPEMETO, CAMO
AO CTEIIEHTA HA HAIIPABEHHUTE PA3XOAM, KOTaTO HE € B CBbCTOSHHE A2 HM3MEPH Pa3yMHO HAIIPEADBKA KbM
ITbAHOTO MY YAOBAETBOPABAHE, HO OY4aKBA A2 Bb3CTAHOBM HAIIPABEHHTE PA3XOAHM 32 TOBA, KAKTO K KOIaTO
HM3BBPIIICHUTE PAa3sXOAM Ca HEIIPOIOPIIMOHAAHN HAa HAIIPEADBKA, C OTAGA AOCTOBEPHOTO IIPEACTABAHE HA
PE3YATATUTE OT ACHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHEHT B PasMep, KOHTO CHOTBETCTBA AMPEKTHO Ha
CTOHMHOCTTA Ha H3BBLPIINEHATA ACHHOCT 32 HETO KbM CHOTBETHATA AATa, IPM3HABA IIPUXOAM B pasMmepa, 3a
KOHTO MMa IIPaBO Ad H3AAC (DaKTypa.

2.22.1.5. Pasxoam o Aorosopure

I'pymata nmpusHaBa ABATOTPAHHH aKTUBH 32 AOI'BAHHTEAHH Pa3XOAH 32 IIOCTUIAHE Ha AOIOBOP C KAHMEHT,
CaMO aKO CBIIECTBYBA BB3MOKHOCT A4 I'M BB3CTAHOBH BIIOCAGACTBHE. TaxkuBa pasxOAHM MOIaT Aa ObAaTr
KOMHUCHOHHH, OOHYCH HAU APYIM CXOAHH YCAYIHM, KOUTO He OMxa OMAM IIOHECEHH, aKO AOTOBOPBT HE €
cKArOueH. TakuBa akTHBH C€ OTYMTAT B ChCTABA HA ABATOTPANHNTE AKTUBH, KATO CE€ IIPEACTABAT OTAECAHO B
ITOSCHUTCAHHTE CBEACHMA KbM (DHHAHCOBUA OTYET. ['pyiaTa IIpHAara IpakTHYECKU IEACCHODOPA3HATA MAPKA,
npeasuAcHa B MCPO 15, u me mpusHaBa akTHB OT PasXOAHW 32 IIOCTHTAHE HA AOTOBOpP C KAHMEHT, aKO
OYAKBAHMA CPOK 32 aMOPTHU3AIINA HA AKTHBA, KOUTO B IIPOTHUBEH CAYYIAH CAEABA Ad CE TIPH3HAE, € EAHA TOAMHA
HAM IIO-KPATBK.

prnaTa IIpU3HAaBa AKTUBHU OT PA3XOAUTE, HAIIPABCHU II10 HU3II'BAHCHHUETO HA AOTOBOP, AKO TE€ HE IIOIIAAAT B
00XBaT2 HA APYT CTAaHAAPT B MOTaT Ad 6’bAaT OTHCECCHH IIPSAKO KBM AAACH AOrOBODP, HOAO6p$IB9.T pecypeure, ¢
KOHTO III€ 6”bAaT YAOBACTBOPEHHU 3aABAKCHUATA 34 USITbAHCHHE U CE OYaKBa Aa 6"bAaT BBH3CTAHOBCHU.

2.22.1.6. Caaaa 1o Aorosopure

prHaTa IIpu3HaBa M IIPEACTaBA KATO B3EMaHE IIO AOTOBOPH C KAHMCHTH BCAKO 6€3yCAOBHO IIpaBoO Ha
Bb3HATPAKACHUE. Koraro kamenTure mo AOIOBOPH 3aITAAIIAT Bb3HATPAKACHHUC HAN prHaTa nma 1IpaBO Ha
TaKOBa, ITPCAN Ad 6"bAaT IIPEXBBbPACHHU CTOKHUTE U YCAYITUTE, CYMUTE CE€ IIPEACTABAT KAaTO ITACUBU ITO AOTOBOPH.
Koraro prnaTa U3IIbAHSABA 32AABAJKCHHUCTO CH M IIPCXBBPAA CTOKH 1 YCAYIH HA KAHMCHTH, ITPEAH TC 32 ITAATAT,
CyMHTEC, U3BBH 6CSYC/\OBHI/IT€ B3E€MaHMA, CE IIPEACTABAT KATO aKTHUBHU II0 AOTOBOPH.

BesycaoBHuTE B3eMaHMA, aKTHBUTEC M IIACHBUTE IO AOIOBOP CE€ IIPEACTABAT 3aCAHO B CTaTuf TBProBCKU
B3eMaHHA U T'bproBcku 3aabAkeHnA B Ordera 3a PUHAHCOBOTO CBCTOAHUE, H IOOTACAHO B IOACHUTEAHUTE
npuAokerrnad KbM QPUHAHCOBHA OTYeT. AKTHBUTE IIO AOTOBOPH C KAHMCHTH ITOAAGKAT HAa IIPETACA 34
obesrieHKa, B cbOTBETCTBHE C paspea OOesrienka Ha puHaHcOoBU HHCTpyMeHTH, cbraacao MCPO 9.

OOn9allHAIAT MOMEHT Ha IIAAINAHUATA IIO AOrOBOpHUTE C KAHUCHTH CIIPAMO YAOBACTBOPABAHCTO HA
3AABAKEHHUATA 32 HM3IIBAHCHHC IIO TAX, KAKTO M 3aBUCHMOCTHTE B TOBa OTHOIICHHE, CE€ pPasrpaHU4YaBaAT
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OCHOBHO II0 AOTOBOPHTE 32 CTPOMTEACTBO K AOTOBOPHTE 32 IPOAKON HA IIPOAYKIIHSA, CTOKK U yCAyrH. [1pn
CTPOMTEAHHUTE AOroBopH, I'pymrata yAOBACTBOpPABA 3aABAKCHUATA 32 M3ITBAHCHHE B TEUCHHE HAa BPEMETO,
0OMYafHO IIOBEYE OT CAHH IIEPHOA, KATO IPHU3HABA IIPUXOAU KbM Kpafd Ha BCEKH €AHH, B CbOTBETCTBHE CbC
CTEIICHTA HA HAIIPEABKA IO AOTOBOPA, KATO HA TO3HU CTAIl OOMYANHO HE ¢ HEOOXOANMO OAODpPEHHE OT CTpaHa
Ha kameHTa. HO IIpeABHA TOBa, de OOeKkTHTE M CBBP3AHHUTC C TAX ACHHOCTH €A IPEAMET Ha CHCIM(DUIHI
3aKOHOAQTEAHHU Pa3IIOPEADH, IIPU 3aBbPINBAHE HA ACHHOCTUTE IO AOTOBOPA, CA IPEABHACHU U CE M3HCKBAT
onpeAcAcHE (DOPMAAHU ACHCTBHSA, BKAIOYHTEAHO IIPHEMAHE M/UAM OAOOPEHHE OT KAMEHTA M/HMAM Tpera
crpaHa, Ha 0a3a HA KOETO YaCT OT B3E€MAHHATA II0 AOTOBOPHUTE CTaBAT OE3YCAOBHH, a BIIOCACACTBHE CE
3amAarar. AOKOAKOTO IIPH CTPOHTEACTBOTO CE IIOAOOPABA AKTHUB, KOMTO € KOHTPOAHUPAH OT KAHEHTA, TO
MOJKE EAHO3HAYHO Ad CE OIIPEACAH, ¥€ CTOKUTE U YCAYTUTE IIO AOTOBOPA Ca My IPEXBBPACHHU, CBOTBETHO Ad
ce IPHU3HAAT IPHXOAUTE IO BEYE JAOBACTBOPECHUTE 3aABAKEHHA. B pesyAarar Ha Te3n OOCTOATEACTBA,
BB3HUKBA PasMHHABAHE BBB BPEMETO MEKAY MOMEHTA Ha ITPU3HABAHE HA IPUXOAHTE IIO AOTOBOPHTE 32
CTPOHTEACTBO, CBOTBETHO OC3YCAOBHHTE B3EMAHMA M AKTUBUTE IO AOTOBOP M MOMCHTA HA IIOAYYaBAaHE HA
IIAAIIIAHNSA, KATO OOHYANHHHUAT CPOK 32 IIOTACABAHETO UM Bapupa U € B paMkuTe cboTBeTHO Ha 60 - 180 AHE 1
180 - 360 amm. Ilpoaaxbure Ha IPOAYKIHA, CIOKH U YCAYIH, OOMKHOBEHO HE ITOAAEKAT Ha CIIEIU(PUIHU
peryAanuy, KaTo B IIOBEYETO KOHTPOABT BBPXY TAX Ce IPEXBBbPAS BCAHArA HA KAHEHTA U/HAHM Te ce
HTOTPEOABAT OT HETO IIPU IPEAOCTABAHE UM, C KOETO €4 YAOBACTBOPEHH 3aABAKECHUATA 32 H3IIbAHeHHUE. [Ipu
HAKOU IIPOAKOH HA CTOKU U YCAYIH, IIPH KOUTO 3aABAKEHHETO 32 H3I'bAHEHHE CE YAOBACTBOPABA C TEICHUE
Ha BPEMETO, € HYKHO IIPHEMAHETO OT CTPaHA HA KAUEHTA Ha €TaIld HAU KbM Kpasd Ha AoroBopa. Ilaarmanusara
110 TE3U AOCTABKH BAPUPAT, HO C4 C PAMKHTE HA OOHMYANHATA THPIOBCKA IPAKTHKA.

OOnvaiHO IPH AOTOBOPHUTE 32 CTPOHUTEACTBO, KOUTO Ca HAM-3HAYUTEAHH 32 (DHHAHCOBHTE OTYETH H
I'pyrrara KaTo ILAAO, MAAIIAHUATA CA OIIPEACACHN KATO CYMU U CPOKOBE, U CIIOPEA BHAA K 0DeMa Ha ODEKTa, B
OTAGAHU CAyYad, H CIIOPEA BB3AOKHTECAA U M3TOYHHKA HA (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO IIAAIIAHE B
pasmep 10% — 20%, mexannnn naamanusa B pasmep 60% - 80% u oxkomdareano maarmane. Ilpexure man
KpaIHUTE Bb3AOXKHUTECAH, KOTATO APYKECTBOTO € HOAUSIBAHHTEA, €4 IIYOANYHH, 4 OCHOBHUTE AOTOBOPHUTE U
YCAOBHATA Ca PASHOOOPA3HH, KATO € Bb3MOMKHO PA3AUYHH YCAOBHA A4 CE IIPUAArAT 32 CXOAHH OOEKTH, KAKTO
1 OOpaTHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO Pa3MEPHUTE, TAKa U CPOKOBETE HA IIAAIIAHHATA. B
BPb3KA C 3aKOHOBH H3MCKBAHWA, B MACOBHA CAyYal, IIO AOTOBOPHTE 34 CTPOUTEACTBO C4a OIIPEACACHHU
FapaHIHH 32 AOOPO HBI'bAHEHHE, KOUTO IIO CBIIECTBO €A 3aABPIKAHH OT CTPAHA HA BB3AOKHTEAUTE CYMU OT
OesycroBHUTE B3eMaHHA Ha l'pymara, 3a OIpPEAEAEH IIEpHOA, OOMKHOBEHO OT 12 Ao 24 mecera. I'pymara
[IpHeMa, 9€ He € HAAULIE € 3HAYHTEACH KOMIIOHEHT Ha (DHHAHCHPAHE 32 3aAbP/KAHITE CYMU, AOKOAKOTO T€ Ca
YCTAaHOBEHH I10 3aKOH U 110 cmucbAa Ha MCPO 15 mpeaocTaBAT 3aIuTa Ha KAUEHTA, KAKTO 1 ITIOPaAn pakTa,
dUe B MACOBHSA CAyYal IPAKA MAH KPAHHA CTpaHA IO TE€3U AOTOBOPH Ca OPraHH Ha ABPKABHATA BAACT, KOUTO
HE € B ChbCTOAHNE HA (DHHAHCUPA, B KOHTEKCTA HA ChABPKAHIETO HA CACAKATA, ITBK U IIPUHITUIIHO.

ITo ormomenue Ha CYMHTE, KOUTO KAUCHTHUTE 3AIIAAINAT IIPEAM CTOKHTE M YCAYTHTC Aa Ca IIPEXBBPACHH KbM
TAX, prnaTa KOpHurupa O6€H_[aHI/IH pasMep Ha 3aIIAAIITAHCTO 324 Cq)CKTa OT HAANYHUCTO HA 3HAYUTCACH
KOMIIOHCHT Ha (pHHaHCHpaHC, KOraro mma TaKbB M KOIAaTO CE€ O4YaKBa IIEPHOADBT MEKAY ITAAMIAHETO U
IIPEXBBPAAHETO Aa € HAA C€AHA TOAMHA. KOPCKI_[I/IHTa Ce IIpH3HABa KAaTO Pa3XOAM 32 AHUXBHU B CTATHUA
Punancosu pasxoAH B OrTuera 32 AOXOAHTE.

ABaHCOBH ITAAIIAHUSA CE IIPEABHIKAAT OCHOBHO ITO AOTOBOPHTE 32 CTPOUTEACTBO. ' pymaTa mmpuema, ge Mo Tax
HE € HAAHIIE CBIIECTBEH KOMIIOHEHT Ha (DHHAHCHpPAHE, AOKOAKOTO B AOTOBOPHTE C KAHECHTH HAMA TAKHBA
KAQy3H, 2 IIeHATA ¢ (DUKCHPAHA U HAMA PA3AUKA MEKAY ODCINIAHOTO BB3HATPAKACHHCE U IIPOAAKHATA I[CHA B
Opoii. ChIIO Taka, 3aAbAKCHUATA 32 U3IIBAHCHIE CE YAOBACTBOPABAT C TEYCHHE HA BPEMETO, 4 ABAHCOBUTE
IIAAIIIAHNA CE YIOBAPAT W IIPUCIIAAAT, OOMYANHO AO €AHA roanHa u mpeactaBagBar 10%-20% or menara Ha
CAGAKATa, KATO HE IIPEBHUIIABAT CTOMHOCTTA HA IPEXBBPACHUTE CTOKH H YCAYTH 32 AGACH IIEPHOA, KOETO
IIpaBU IOTEHOUAAHUAT edEKT OT KOMIIOHEHT Ha (DHHAHCHpPAHE HECBIIECTBEH 32 Aorosopure. B mHAkom
CAyYaH CPOKOBETE IIO0 AOIOBOPHTE, OCODECHO CTPOHTEAHUTE, CE€ YADANKABAT, 110 IPUYHHH HE3ABHUCEINU OT
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I'pymara, kKaTO IO HAKOM Ca ITOAYYEHHU IIAAIIAHNSA, IPH I'bPBOHAYAAHN OYAKBAHHUA CTOKHUTE M YCAYTHTE AQ CE
IIPEXBBPAAT B IIEPHOA AO €AHA TOAMHA. B Te3n cAydIam KOPEKIIMHTE Ce M3BBPINBAT IIEPCIEKTHBHO, KOIaTo
OYAKBAHHUATA 33 HOBUSA CPOK Ca TOI Aa ObAE HAA CAHA TOAUHA.

3a HEyAOBAETBOPEHHTE 3aABAKEHHA HAH 32 YACTUIHO YAOBACTBOPEHHTE 3aABAKEHUA KbM Kpasd Ha IIEPHOAA,
9acT OT AOTOBOP C IIbPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAMHA, I'pymara omoBectsBa OOIIHA pasMep Ha
CACAKATA, PA3IPEACACHA ITO TAX U OYAKBAHMATA KOTA CACABA Ad C€ IPU3HAAT IPUXOAUTE ITO TAX. ToBa 3acara
OOHMYIAaHO CaMO CTPOHMTEAHHTE AOIOBOPH, AOKOAKOTO IPH IPOAAAKOUTE HA IPOAYKIIHA, CIOKH H YCAYIH
Bb3HATPAKACHHETO, HAa KOETO HMMa IIPaBO KbM OIIPEAEAEHA AaTa CBHOTBETCTBA Ha CTOHMHOCTTa HA
IIPEXBBPACHHUTE CTOKU H YCAYTH, 33 KOUTO FMa IIPABO Ad H3AAAE PakTypa.

2.22.2. Apyru aoxoan

B cbcraBa Ha ApYTHTE AOXOAH CE IIPHU3HABAT HETHUTE ITOAOKHUTCAHH PE3YATATH, KAKTO U OPYTHH AOXOAH,
KOUTO €4 PEAAMZUPAHU OT APYIH ACHHOCTH, U3BbH oOmvaiinara 3a I'pymara, u/mam ca mHnmacHTHH. B
CbCTaBa HAa APYIUTE AOXOAH CE€ OTYUTAT IIPUXOAHTE OT OIEPATUBEH AHM3HHI, B CBOTBETCIBHUE CBC
caeroBopHaTa moauruka 1 MCPO 16 — Au3HHI, KAKTO H IPUXOAHTE OT IPOARKOH HA MATEPHAAU U
ABATOTPAHHHU AKTHUBH, HETHO OT 0AAdHCOBATA UM CTOHHOCT, IIPH KOHTO IIPHXOAHTE CE IPU3HABAT, CbIAACHO
MC®O 15 B MomMeHTa, B KOHTO KAHEHTBT IIOAYyIaBa KOHTPOA BDBPXY TAX, CHOTBETHO 3aABAKEHHETO 32
H3ITbAHEHUE OBAE YAOBAECTBOPEHO, 4 PA3XOAUTE, B CHOTBETCTBUE C IIPUAOKUMUTE CICTOBOAHA ITOAUTHKA U
PEAEBAHTHHU CTAHAAPTH, B IIEPHOAQ, KOTaTO € IIPU3HAT IIPHUXOABT. B chcTaBa Ha APyrHTE AOXOAH, CBHINO TaKa,
CE IPEACTABAT OTIHCAHUTE U HEABAKHMU 3aABAKEHUSA, BKAFOYBAIIH (DUHAHCOBH IIACUBH U APYIH, KOUTO Ca
IIPEKPATEHH HAU CA H3TEKAHM, KAKTO M PA3AMKA M OT OTIHCBAHHA, CBbP3aHU C IIPOBU3UH, IIPU3HATH B

cporBercTBre ¢ MCC 37, i M3ANIITBIIN HA aKTHBH H MATEPHAAHH 3aITaCH, APYTH.

2.22.3. DHHAHCOBH IIPHXOAH

B cbcraBa Ha (PUHAHCOBHTE IIPUXOAH CE IIPEACTABAT IIPHXOAUTE OT AHXBH IIO BCHYKH (PHHAHCOBH
MHCTPYMEHTH Ha |'pymara, IpusHaTH IO METOAA Ha eDEKTUBHUA AUXBECH IIPOILICHT, KAKTO U BB3HHUKHAAUTE
eeKTH 110 AOTOBOPH C KAHEHTH, IO KOUTO HMMa CBIIECTBEHH KOMIIOHEHTH Ha (puHaHcupaHe. B cbcraBa Ha
pUHAHCOBHUTE IIPUXOAH CE IIPU3HABAT AUXBHTE II0 AU3HHIOBH AOTOBOPH, HETHUTE ITOAOKUTEAHH PE3YATATH
OT CACAKH C (DHHAHCOBM HHCTPYMEHTH M HHBECTHIIHMH, KAKTO U IIOAOKHTEAHH KYPCOBH PA3AHKH OT
IIPEOLIEHKA U OIIEpaluu ¢ BaAyrHH nosunud, cbraacao MCC 21, u Apyru IpuxoAd, CBbp3aHu ¢ (PUHAHCOBH
HHCTPYMEHTH.

2.23. Pasxoamu

PaSXOAI/ITC B prHaTa Ce IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0a3a TIPpUHIUIINATE Ha
HAIUCASIBAHE M CBIIOCTABUMOCT, HO CaMO AOKOAKOTO ITIOCACAHOTO HE BOAH AO IIPU3HABAHECTO HA OTYCTHH

ODCKTH 3a aKTUBU UAH IIACUBH, KOUTO HE OoTroBapAT Ha kpurepunte Ha MCPO 1 paMkara KbM TAX.

PaSXOAI/ITC 3a 6"bA€LLII/I IIEPUOAN CE OTAArarT 3a IIPU3HABAHE KATO TEKYIIl PAa3XOA 3a IIEPUOAQA, IIPE3 KOITO
AOIOBOpHTE, 32 KOUTO CC OTHACAT, CC U3IIbAHABAT. PaSXOAI/ITC 3a 6"I>ACH_II/I IIEPUOAX OCHOBHO IIPCACTABAABAT
IIPCAIIAATCHU a6OHaMCHTI/I, 3aCTPaXOBKH M APYTH HOAO6HI/I, " CE€ IIPEACTaBAT B CTATUA ApyFI/I AKTUBU U
B3emanus B Oruera 3a (pI/IHaHCOBOTO CBbCTOAHUC.
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2.23.1. Pa3zxoAH 3a ACHHOCTTA

I'pymaTa ordmra TEKyIIIO pPasXOAHTE 32 ACHHOCTTA II0 HMKOHOMHYECKH EACMEHTH H CACA TOBa OTHACH IIO
(PYHKITHOHAAHO IIpEeAHA3HAYEHHE C IIeA (DOPMHpPaAHE PasMepa Ha Pa3XOAHTE 110 HAIIPABACHHUA U ACHHOCTH.

PaSXOAI/I CE€ IIPU3HABAT, KOTATO BB3HUKHC HAMAACHHC HA 6"bA€LL[I/IT€ HNKOHOMUYCCKH H3TOAH, CBbP3aHH C
HAMAaACHHC HA aKTUB UAW YBEAMYCHNC HA ITACHUB, KOCTO MOXKE Ad 6”bAC OILICHCHO HAACKAHO.

HpI/ISHaBaHCTO Ha pasxoOAHTC 3a TCKyIOUs IIEPHOA CE€ M3BBbPINBA TOTaBa, KOIATO CC HAYHUCAABAT
CHOTBCTCTBAILIUTE UM IIPUXOAH.

Koraro ukonomudeckure H3IrOAM CE O4YaKBa Ad Bb3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA M BPb3KaTa HA
PasxXOAHTE C IIPUXOAHUTE MOXKE Aa 6%AC OIIPpEACACHA CaAMO HafI—O6LL[O AN KOCBCHO, Pa3XOAHUTE CC IIPHU3HABAT
Ha 6a3ara Ha IIPOLCAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3IPCACACHHC.

PQ.SXOA C¢ IIpHU3HaBa He3a0aBH0 B OTdera 32 AOXOAHTE, KOIAaTO TOU HE Cb3AaBa 6"bA€H_[2. HNKOHOMMUYCCKA
H3roAa AW KOrato u AO CTCIICHTA, AO KOATO 6"bACLL[aT2{ HNKOHOMMYECKA U3T0AQ HE OTTOBAPA HAa U3MCKBAHUATA
HAH IIPECTAHE Ad OTroBaps Ha U3NMCKBAHUATA 32 IIPU3HABAHEC HA AKTUB B Oananca.

PaSXOAI/ITe C€ OTYHMTAT HA IIPUHIINIIA HA TCKYIIO HAYHCASABAHE. OHCHHBQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT HA
IIAATEHOTO UAH ITPEACTOAINO 32 ITAAIIAHE, CPOTBETHO IIeHATA HA CACAKATA, KAKTO 1 KOIaTO TOBA € pa3peIieHoO.

2.23.2. DHHAHCOBH PpasXxoAHd

B cbcraBa Ha uHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOAUTE OT AHXBH IIO BCHYKH (PHHAHCOBH
HHCTPYMEHTH Ha I'pynara, IpusHATH IO METOAA Ha eDEKTUBHUA AHMXBEH IIPOIICHT, KAKTO M BB3HUKHAAUTE
eeKTH 110 AOTOBOPH C KAHEHTH, IO KOUTO HMMa CBIIECTBEHH KOMIIOHEHTH Ha puHaHCcHpaHe. B cbcraBa ma
pUHAHCOBHTE PA3XOAU CE IIPHU3HABAT AUXBHTE II0 AUSHHTOBH AOTOBOPH, HETHHTE OTPHIIATCAHH PE3YATATH
OT cAeAKH C (DHHAHCOBM HHCTPYMEHTH H HHBECTHUIIMH, KAKTO M OTPULATEAHHUTE KYPCOBH PA3AHKH OT
IIPEOLICHKA 1 OLIEPAIUH C BaAyTHH I03uIuu, cbraacHo MCC 21, u Apyru pasxoAH, CBbP3aHH ¢ (PUHAHCOBH
HMHCTPYMEHTH, BKAFOUHTEAHO ITAATEHN OAHKOBHU TAKCH M KOMUCHOHHIL

2.24. TIleuaaba nam 3ary0a 3a mepruoaa

I'pymara npusHaBa BCHYKU €AEMEHTH Ha IIPHXOAHUTE U Pa3XOAHTE IIPE3 IIEPHOAA B IIe9arbara MAH 3aryoara,
ocseH ako AaaeH MCPO me U3HCKBA HAN pasperIabBa APyro.

Hakou MCP®O onpeaeAdT OOCTOATEACTBA, IIPU KOUTO CE IIPU3HABAT KOHKPETHH IIO3UIIMU U3BBH IIe9arOaTa
uAm 3aryoara mpes rexyrnua epuoA. Apyru MCOO m3pckBar MAH pa3pelaBarT KOMIIOHEHTHTE Ha APYT
BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha AecpuHurmaTa Ha OOIIHUTE IIOAOKECHUSA 32 IIPUXOAU U PA3XOAH, Ad
OBAAT MBKAIOUCHH OT I1€9aA02TA HAH 3ary0aTa.

2.25. Aawbsnu or meuyaabara

AaobaHEAT pasxoA (IIPUXOA) BKAIOYBA TEKYILUTE AAHBPYHH Pa3sXOAH (IIPUXOAH) H OTCPOYCHHUTE AAHBYHU
pasxoAn (IIPUXOAM).
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2.25.1. Texymm pAaHb0H

Tekyir AaHBK € CymMara Ha ABAKHMUTE (Bb3CTAHOBHMUTE) AAHBIIH BBPXY AOXOAA BBB BPB3KA C AAHBYHATA
mmeqanba (3aryba) 3a IeproAa.

AaHrbL[I/ITC OT mevaAdaTa 32 TCKYIIHS W IIPEAXOAHN AAHDBYHHU IICPHUOAM CC IIPU3HABAT KATO 3aABAKCHHE AO
pasmepa, AO KOMTO HE Ca IIAATEHH. AKO Bede IIAATEHUTE AAHBII OT nevarbara 3a TEKYIIUA M IIPECAXOAHU
IIEPUOAN HAABHUIIABAT ABAXKHIMATA CyMa 34 TE3U IICPHUOAHU, IIPEBUIIICHUETO CC IIPMU3HABA KATO AKTHB.

MxonomusTa OT AAHBITH, CBbP3aHA C AAHBUYHA 3aryDa, KOATO MOXKe Ad ObAE IIPEHECEHA 32 ITOKPUBAHE IIPE3
CAGABAIIU IIEPHOAM, CE€ IPH3HABA KATO AKTHUB, C KOMTO IIE CE HAMAAABA TEKYIIUA AAHDK B CACABAILIHTE
IIEPHOAH.

HpI/IBHaBaHeTO Ha TEKYIOHUTC AAHBYHH PA3XOAH C€ U3BHPINBA YPE3 BKAIOYBAHCTO UM B I'DYIIaTa HA PA3XOAHTE
3a IIEPHOAQA, C KOUTO CE HaMaAsBa CICTOBOAHATA ne4aAba uAU ce YBEAH9aBa CICTOBOAHATA 3ary6a.

Texymure AAHbYHH ITACUBU (AKTHBH) 32 TEKYIIHA M IIPEAXOAHH IIEPHOAH CE OLEHABAT IIO CyMaTa, KOATO Ce
o4akBa Aa ObAe IAareHa (Bb3CTAHOBEHA) HA/OT AAHBYHUTE OPraHU IIPH IIPUAATAHE HA AAHBYHU CTABKU (U
AAHBYHI 3aKOHH), ACHCTBAIIN KbM AATATA HA OAAAHCA.

TexyInuTe AAHBIN BBPXY IIeIAA0OATA Ha OBATAPCKUTE APY/KECTBa OT I'pymara ca OoImpeAcACHH B CBOTBETCTBHC
C M3UCKBAHHATA HA OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 33 KOPIIOPATUBHOTO ITOAOXOAHO
obaarane. HomunaanaTa Aampana craBka B boarapud 3a 2019 . e 10 % (2018 r.: 10%).

A"I)H_ICPHI/ITC, ACOUHPAHUTE, CbBMECTHUTE APY?KECTBA 1 KAOHOBE B tIY)K6I/IH2. ce 00AAraT ChrAACHO

H3NCKBAHUATA HA CbOTBCTHUTEC AAH'BbYHI 3aKOHOAATCACTBA IIO ABP’KaBH IIPHU CACAHUTE AAHBIHU CTABKH:

AagbuHa

ABbprxaBa CTaBKA

2019 r.
Copbus 15%
Vipaitaa 18%
Yexus 19%
Makeaonus 10%
I'epmanns 29,79%
Karap 10%
OmMan 15%

2.25.2. AKTHBH H HACHBH ITO OTCPOYEHH AAHBIH

AKTHBI 10 OTCPOYEHH AAHDBIN CA CYMHTE HA BBH3CTAHOBHMHTE AAHDBIN BBPXY AOXOAA 33 OBACIIH ITEPUOAM
ITO OTHOITICHHUE HA:

- TIPHUCITAAAEMHUTE BPEMEHHH PA3ATKH;

- IPEeHOCA HA HEPEAAMSHPAHU AAHBYHH 3aryon;

- HpeHoca Ha HECU3IIOA3BAHU AAHDBbYHU KpCAI/ITI/I.

BpemeHHNTE PasANKH ca PASAMKHATE MEKAY ODAAAHCOBATA CyMa HA CAHH AKTHB FAH ITACHB M HETOBATA AAHBYHA

ocHOBA. BpemennuTe pasanku Ousat:
- obaaracMu BpEeMCHHH Pa3SAUKH - BDEMCHHHUTE PA3AUKH, B PE3YATAT HA KOHTO ITIC BB3HHKHAT CYMH, C
KOUTO IIE Ce YBeANYIH oDAaraemara medanba (3ary0a) B ObACIIH IIEPHOAH, KOTATO OaAAHCOBATA CyMa

Ha AaKTHUBA MAU ITaCHBa 6*I)AC BBb3CTAHOBCHA UAM ITIOTraCCHA; UAN
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- IPHCIIAAAEMU BPEMEHHH PA3AHKH - BPEMEHHHUTE PA3AHKH, B PE3YATAT HA KOUTO I€ Bb3HUKHAT CYMH,
C KOUTO Ad CC HAMAAU AAHBYHATA Ieuarba (3aryda) 3a OBACIIN IIEPHOAM, KOraTO OAAAHCOBATA CyMa

Ha aKTHUBa MAU ITaCUBa 6’bAC BB3CTAaHOBCHA AU IIOTaCCHA.

Koraro AaHDbYHATA 3ary6a C€ H3IOA3Ba 32 BB3CTAHOBABAHC Ha TCKYIl AAHBK 32 IIPCAXOACH IICPHOA,
IIPCAIIPHUATHETO A IIPU3HABA KATO AKTUB B MOMCHTA HAa BB3HHUKBAHEC, TBH KATO ChIICCTBYBA BEPOATHOCT Aa
BbB3HHUKHAT ITOA3H U TE€3U IIOA3M MOIaT Aa 6’bA2.T HAACKAHO OIICHCHM.

OTcpodeHnTe AAHBYHHE AKTHBH CE IPHU3HABAT 32 BCHYKH AAHDBYHH BPEMEHHHU PA3AMKH, KOUTO ITOAAEKAT HA
IIPHCIIAAAHE AO PA3MEPa, 32 KOMTO € BEPOATHO HAAMIHE HA OOAAracMa I1e9aAba, CPerny KOATO MOTAT Aa OBAAT
IIPUCIAAHATH. AKTHB II0 OTCPOYCHU AAHBIIM C€ IIPU3HABA 32 IIPEHACAHUTE HAIIPEA HEH3IIOA3BAHU AAHDBYHH
3aryOM M KPEAUTH AO CTEIIEHTAa, AO KOATO € BEPOATHO Aa MMa OBAEIIA ODAaraeMa Iedasda, CpPery KOSTo
MOTT A2 C€ OIIOA30TBOPAT HEIIOA3BAHUTE AAHBbYHH 3aIyOU U KPEAUTH.

Ko™ AaTaTa Ha BCCKH Oananc HIPCAIIPUATUCTO IIPEPAILACIKAA HEIPUIHATUTE AKTHUBU IO OTCPOYCHU AAHDBII.
prnaTa IIpU3HaBa HEHIPHU3HATUTEC B IPCAXOAHHA IICPHOA AKTHBH IIO OTCPOYCHH AAHBIH AO CTICIICHTA, AO
KOATO C€ € IIOSIBUAAQ BEPOATHOCT Aa 6TDAC pearn3rpaHa AOCTaATb4YHA 6"bACH_I2. obAaraema ne‘{a/\6a, KOATO Aa
IIO3BOAH OIIOA3OTBOPABAHCTO HA AKTHBUTE II0 OTCPOYCHU AAHBIIH.

ITacuBu mmo OTCpO‘IeHI/I AaHBIM Ca CYMHTC Ha ABAJKHMMUTC AAHDBIT B’pry AOXOAQ 32 6T)A€H_II/I HepI/IOAI/I BbB
Bp"bSK’rl c obAaraemMmTe BpEMEHHHA paSAI/IKI/I.

ITacuB 11O OTCPOYEHH AAHBIH CE IPU3HABA 32 BCHUYKH OOAAraéMH BPEMEHHHU Pa3AHKH, OCBEH B CAyJaHUTE,
KOIaTO Bb3HHKBA B PE3YATAT HA:

- IIOAOXKHTEAHA PENYTALMS, 32 KOATO aMOPTHU3AIINATA HE € IIPU3HATA 34 AAHDYHHU IEAN; 1

-  IIbPBOHAYAAHOTO IPHU3HABAHE HA AKTHBA MAM ITACHBA IIPH CAEAKA, KOATO:

- He IIPEACTaBAABA ODH3HECKOMOMHAIINS;

- KbM MOMEHTA HA H3BbLPIIBAHE HA CAEAKATA HE BAWsAE€ HUTO BBPXY CYETOBOAHATA, HHUTO BBPXY

AAHBYHATA IIe9aADa (3ary0a).

AXTHBHUTE ¥ TTACUBUTE IO OTCPOYCHH AAHBIH CC OLICHABAT 110 AAHBYHHTC CTABKH, KOUTO CE€ OYaKBa Ad 61:-AaT
B CHAA 32 IICPHUOAA, B KOWTO aKTUBBT CE peaAn3upa UAM ITACUBDBT CE YPEAH Bb3 OCHOBA HA AAHbYHUTE CTABKU
(I/I AAHDBYIHOTO 39.KOHOA21T€ACTBO), ACHCTBAIIIN KbM AATATA HA OaraHca.

TéKyH_[I/ITe U OTCPOYCHHUTE AAHBIHN CC IIPU3HABAT KATO IIPHUXOA HAH PA3XOA H CE€ BKAIOYBAT B HETHATA
nevarda uAn 32.Fy621 3a IIEPHUOAA OCBEH AO CTEIIEHTA, AO KOATO Bb3HUKBAT OT:
- orepanusa UAu C"b6I/ITI/I€, KOETO € IIPU3HATO IIPE3 ChINUA UAN PASAUYICH OTICTECH IIEPUOA AUPEKTHO B
KaITUTaAd, aKO €€ OTpa3fABa TaM, KAKTO 1 KOI'aTO € YMECTHO; HAH

- Ou3HECKOMOHMHAIIUA, IPEACTABAABAILA IIPUAOOUBAHE.

2.26. IIpoBu3MH M YCAOBHHM aHT'a>KHMEHTHU
2.26.1. Ilposusmm

ITpoBusnmTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT MAW cyma. IIpoBmsmm ce mpusHaBaT BBB BPbB3Ka C
IIPaBHY U KOHCTPYKTHBHU 3aABAKCHISA, BB3HHKHAAN B PE3YATAT HA MUHAAN CHOMTHA CHLAACHO H3MCKBAHUATA
ma MCC 37. [1lpaBHuTe H KOHCTPYKTHBHUTE 3aAbAYKCHUA, BH3HUKBAT B PE3YATAT, CbOTBETHO Ha AOTOBOP HAH
HOPMATUBHH Pa3IIOPEADH, HAU YCTAHOBEHA TEHACHIIHSA, IIPUETA IIOAUTHKA UAH TBbpAcHUA B I'pyirara, kouro
CB3AABAT OYAKBAHUA B TPETH CTPAHU.

ITposmsnm ce mpmaHaBaT B cAydaif, ye I'pymara mma HACTOAINIO 3aAbAXKEHHE (IIPAaBHO MAW KOHCTPYKTHBHO)
KATO PE3YATAT OT MHHAAH CBOUTHSA; HMA BEPOATHOCT 34 IIOTACABAHE HA 3aABAKEHHETO Ad ObAEC HEOOXOAUM
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IIOTOK PECYPCH, CBABPIKAIL HKOHOMHUYECKH IIOA3M; U MOXKE Aa ObBAE HAIIPABEHA HAAC/KAHA OLIEHKA Ha
CTOMHOCTTA Ha 3aABAKCHHETO. AKO TE3H YCAOBHA HE Ca H3IIbAHCHH, IPOBU3MA HE Ce IIpH3HaBa. B chcrasa Ha
HACTOSAIIUTE 3aABAKEHUA CE PATACKAAT U 3aABAKEHUA IO OOPEMEHSABAIIU AOTOBOPH ITO CHAATA, HA KOHTO
Pa3sXOAUTE, HAIIPABEHH 32 ITOKPUBAHE HA 3aADBAKEHHUATA, ITPEBHITABAT OYAKBAHUTE MKOHOMHYECKH ITOA3M,
IIPOM3TUYAIIIN OT AOTOBOpA.

IlpoBu3sum ce IpPU3HABAT II0 HAW-AOOpaTa IPHOAMZHTEAHA OIIEHKA HA PBKOBOACTBOTO 32 PAa3XOAHUTE,
HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIOTO 3aABAKEHHE.

HpI/ISHaTI/ITC CyMH Ha IPOBH3UH CE IIPEPAILACIKAAT K CC IIPEHU3YHCAABAT C IIEA A CE OTpa3u H2.1>‘I-A06paTa
TEKYIIa OIICHKA.

2.26.2. YCAOBHH AHIA>KHMEHTH

3a YVCAOBCH ITaCHUB CE€ IIPHEMA BB3MOKHO 33AADBAKCHHC, KOCTO IIPOHU3AM3Ad OT MHUHAAU CHOMTUA U YHETO
CBIIIECCTBYBAHC IIIC 6"I)AC IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAW HEHACTBIIBAHCTO HAa CAHO HAHW IIOBEYEC
HECUTI'ypHH 61)A€H.IPI CTJ6HTHH, KOHMTO HE Ca HM3OAAO IIOA KOHTPOAA HA IPCAIPHATHCTO, HMAH HACTOAMIIO
3AABAKCHHE, KOCTO IIPOM3AM3d OT MHHAAH C’I)6I/ITI/I$I, HO HE ¢ IIPHU3HATO, 3aIHOTO HE € BEPOATHO 3a
II0TacCsABAaHCTO MY Ad 6"bAC H€O6XOAI/IM H3XOAAILL IIOTOK OT PECYPCH, ChABPKAIIU MKOHOMUYIECCKH ITOA3M, UAU
cyMaTta Ha 3aAbAKCHHUCTO HE MOIKE Ad 61)A€ OIIPCACACHA AOCTATHIHA HAACIKAHO

3a YCAOBCH aKTHB C€ IIpHCMA AKTHB, KOMTO IIPOMU3AM3a OT MUHAAH CHOUTHA U YUETO ChINCCTBYBAHC IT1C 6"bAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HAa C€AHO HAHM IIOBEYC HECUIYPHHU 6"bACI_T_II/I
CT)6I/ITI/IH, KOHTO HEC MOraT Aa 6rbAaT H3LAAO KOHTPOAHUPAHU OT IIPCAIIPHUATHCTO.

VcAOBHUTE aHTUKUMEHTH HE CE IIPU3HABAT, a4 CE€ OIIOBECTABAT KAKTO € YMCCTHO.

2.27. AM3UHI — CUETOBOAHA IIOAUTHKA, IpUAOKHMA OT 1 Aaayapu 2019r.

I'pymaTa mpeneHsaBa B HAYAAOTO HA BCEKH AOTOBOP, AAAH IIPEACTABAABA AU3UHI MAHM ChABPKA €ACMEHTH Ha
AMI3WHT, B 33aBUCHMOCT OT TOBA AAAHM C HETO CPEIy Bb3HATPAKACHIE Ce TIPEXBBPAA MIPABOTO HA KOHTPOA HAA
HM3IOA3BAHETO HA AAACH aKTUB MAHU TPYIIA AKTHBH 32 OIIPEAEAEH IIEPHOA OT BPEME, KATO IIPEPA3TACKAA TA3U
OIIECHKA B CAyYaH, Y€ NMa IIPOMAHA B AOTOBOpA.

prHaTa OIIpCACASl CPOKa Ha AHM3HHIA, KATO B3CMa IPCABHA HEOTMCHHMHA CPOK IIO AOrOBOpPaA, KaKTO H
IIEPUOAUTE, IIO OTHOIICHHE HAa KOUTO CBINECTBYBA OIINHU 32 YABAXKABAHC HAU IIPEKPATABAHE, KOIATO €
AOCTATHYHO CHUI'YPHO, Y€ IIC 6"bAaT VIIPpAXKHCHH, BECAHO C BCHYKH CTHMYAHW B Ta3ud BPBH3Ka. CpOKrbT Ha
AHM3HHIA, CBOTBETHO CUI'YPHOCTTA OTHOCHO YHPAKHABAHCTO HA OIIHMHUTE, CE IIPEPATACIKAAT, KOTATO HACTBIIAT
CBHILECCTBCHU CT)6PITPIH, KOHTO MOTAT AO IIOBAHAAT BbPXY PEILCHUATA 32 TOBA.

2.27.1. Ipymara KaTo AH3HHTOIIOAYIATEA

I'pyraTa H3110A3Ba Yy/KAM AKTHBH 110 AOTOBOPH, KOHTO ChABPIKAT AUSHHT, CbrAacHO ycaoBuara 8 MCPO 16.
AKTHBHTE C IIPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIIMHHU U OOOPYABAHE, H TPAHCIIOPTHH CPEACTBA, KAKTO
M HEABIDKHMHU UMOTH. AOrOBOPHUTE CE CKAIOYBAT C HECBBP3AHU AHIA — AUSHHTOAATEAH U AHSHHTOAATCAH-
ITPOM3BOAUTEAN MAH THPTOBITH, KAKTO M ChC CBbP3aHU AHIIA.

Axrusure ¢ IIpaBO HA ITOA3BAHE CE€ OLCHSABAT ITbPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaHC Ha HAYaAHATa AaTa Ha
AW3HHIA, KOATO BKAIOYBA! I'bPBOHAYAAHATA OILICHKA HA ITaCHBA II0 AM3HMHIQA; U3BBPINCHU ITAAIITAHHA IIPCAH
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TOBA; ITbPBOHAYAAHHN IIPCKH PA3XOAH; KAKTO M Pa3XOAHM IIO AEMOHTAX M IIPEMECTBAHE, aKO CC IIPCABIIKAAT
TAKHBA.

H’prOHa‘IaAHaTa OIICHKA Ha ITaCHBa IIO AHM3HWHIA CE€ U3BDBPIIBA HA HAYAAHATA AaTa K OTPpa3sdBa HACTOAINATA
CTOMHOCT HA HEH3IAATCHHTE AUSHHIOBH BHOCKH, KOUTO BKAFOYBAT: CbI/IKCI/IpaHI/I ITAAIMAHUSA IIO AOTOBOPA;
IIPOMEHAMBH ITAAIIAHUS, 3aBUCCINM OT MHACKCH; I'aPaHIIUM II0 OCTATbYHA CTOﬁHOCT; OIINHUM 32 3aKYITYBaHC,
CaHKIHMHY 32 IIPCKPATABAHEC.

HOCACABHLL[HTB. OIICHKA HA AaKTHUBUTEC C IIPAaBO HA ITOA3BAHE CC M3BBPIIBA II0 II€HA HA HpI/IAO6I/IB£lHC, HaMaACHA
BCHYKH HanyHaHI/I aMOpTI/ISQ.L[I/II/I nu 33I'y6I/I oT O6€3HCHKa, AHAAOTMYHO HA COOCTBEHHUTE AKTHUBU U
KOpI/IFI/IpaHa C BCUYKHX HpCOHCHKI/I Ha ITaCuBa 110 AM3MHIA.

CACA HaYaAHATA AaTa ITACUBBHT IO AHM3MHIA CE IIPCOICHABA, 32 Aa CC OTPA3AT M3MCHCHHATA B AM3MHIOBHA
AOTOBOP, B pesyATaT Ha HpOMHHa B 0OXBaTa I/I/I/IAI/I CpOKa, I/I/I/IAI/I HpOMCHI/ITC B AUSHHIOBUTC ITAAITAHUA,
BKAIOYUTEAHO HpOMeHI/I B HHACKCH, HpOHCHTI/I A Ha3apHI/I HHBAa, KaTO, CBOTBCTHO, CC KOpI/II‘I/IpaT
CTOMHOCTHTE HA AKTUBUTE C IIpaBO Ha IIOA3BAHEC. Bosnuxmaaure Pa3AUKH, KOIaToO 02aA2HCOBATA CTOMHOCT HA
AKTUBUTE C npaBo Ha IIOA3BAHEC € HYA4, KAKTO 1 pasonI/rre 332 AMXBH IIO ITaCHBa HA AM3WHIA U IIPOMCHANBHUTC
IIAAIIIAHMA, KOUTO HE Ca BKAIOYCHH B OIICHKATa MYy, CE HpI/ISHaBaT B mevaAbaTa mAnd 3ary6aTa 3a HepI/IOA’ZL,
konTo Kacaar. Koraro YBEAHYICHHETO HaA 00XBaTa MO AM3WHIA € CrbI/ISMepI/IMO C YVBEAYCHHUCTO HA II€HATA IIO
AOTOBOpPa, HpOMﬂHaTa C€ OTYHTA KATO OTACACH AOI'OBOP.

Amsurropure AefimocTn Ha ['pymara, B Ka4ecTBOTO H HAa AMSHHIOIIOAYYATCA, BKAIOYBAT AOTOBOPH 32
IIOA3BaHE Ha TPAHCIIOPTHU CPEACTBA, MAIIIMHU U OOOPYABaHE, B HEABIKUMU umoTH. OOM9aiiHo, onmus 3a
3aKyIIyBAHE € IIPEABHACHA CAMO B HAKOH OT AOTOBOPHUTE KACACIIM TPAHCIIOPTHH CPEACTBA, OCHOBHO
ABTOMOOMAHM, 2 AH3UHIOBUTE BHOCKHA ca (DHKCHPAHH, KATO HE €A IPEABHACHH IIPOMEHAHBU AM3UHIOBH
mAaamanua. Onmmmre 32 JABAKABaHE Ha AOIOBOPHTE HE Ca CBBP3aHH C AOITBAHHTCAHH PasXOAH HAHM
CTUMYAHU 32 APY:KECTBOTO, KATO IIPH OIEHKATA HA ITACUBUTE IIO AUSHHIUTE Ca B3EMAT IPECABHA BCHYKH
obcrofTeAcTBa. Aorosopure, 110 KOUTO ['pyraTa € AM3HHIOIIOAYIATEA HE CHABPIKAT IAPAHIIMH 32 OCTATHYHA
CTOHMHOCT, 4 OIIINNTE 32 IPEKPATABAHE OOMYIANHO HE Ce U3IIOA3BAT U OOXBAIIAT AO TPU AHSHHIOBH BHOCKH, U
€4 HECBIIECTBEHMU, IIOPAAU KOETO HE €4 B3eMAT IIPEABHA IIPU OIIEHKATA HA IIACHBA IIO0 AM3MHIA.

prHaTa IIPEACTaBA AKTHUBUTE C IIpABa HA IIOA3BaHE B CbCTaBa HA COOCTBEHHUTE AKTUBH HA AHMIICTO HA OTYECTA 32
CpI/IHaHCOBOTO CbCTOAHUE U IIPEACTaBA AOIIBAHUTEAHA HOApO6Ha I/IHCIDOpMaL[I/IH B TOBa OTHONIICHHE B
ITOACHUTCAHUTE IIPUAOKCHUS KbM (pHHaHCOBHTe OTYCTH.

I'pymara npuaara nskarogenusra, upeapuseaua 8 MCPO 106, 1o oTHOIIEHNE HA KPATKOCPOYHHUTE AUSHHIOBH
AOTOBOPH U AWSHHTHTE HA aKTHBH C HHUCKA CTOHHOCT, W IIPH3HABA CBBP3AHHUTE C TAX AM3HHIOBU IIAAITAHFSA
KaTO Pa3XOA ITO AWHEHHNA METOA 32 CPOKa Ha AOTOBOpa. KpaTKOCpPOYHNTE AM3MHTOBH AOTOBOPH BKAFOUBAT
ITOA3BAHETO Ha TPAHCIIOPTHU CPEACTBA, MAIIHMHHE U OOOPYABAaHE, U HEABIKUMH MMOTH, KOUTO CE€ HAEMAT 3a
KOHKPETHH ACHHOCTH IIPHU H3ITBAHEHHETO HA OIIPEACACH AOTOBOP HAHM YACT OT HETO IO H3IPaKAAHE, U
PEKOHCTPYKIIUSA, HAU PEMOHT U IIOAAPB/KKA HU NHAPPACTPYKTYPHHU OOEKTH, YHHTO IIAAHHPAH CPOK € AO €AHA
roauHa. AM3HHIATE Ha aKTUBH C HHCKA CTOMHOCT BKAIOYBAT AOTOBOPH 32 IIOA3BaHe Ha oHC 003aBexKAdHE U
KOHCYMATHBH U KOMITIOTbPHA TEXHUKA. Pa3XOAUTE ITO TAKUBA AOTOBOPU CE IIPEACTABA B ChCTAaBa HA PA3XOAHTE
32 BBHIIHH JCAYTH B OTYETa 32 AOXOAHUTE, KATO B IIOACHUTEAHHUTE IIPHUAOKEHUA CE OIIOBECTABA IIOAPOOHA
MHMOPMAITUA 110 BUAOBETE OCHOBHH AKTHBH.

2.27.2. Ipymara KaTo AH3HHIOAATEA

prnaTa Ma IIPaKTHKa Aa OTAABa CcODCTBEHU AKTHUBU 32 IIOA3BaHE, KaKTO 1 Aa ITPEOTAABA AKTUBHU C IIPAaBO Ha
IIOA3BaHC. HpI/I AM3WHIA HA COOCTBEHH AKTHUBH, KOIraTO C AOroBOpa Ce¢ IIPEXBBPAAT IIO CHIIECTBO BCHUYKMI
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PHUCKOBE 1 U3IOAH, TO CHINHAT CC OTYNUTA KATO CbI/IHﬁHCOB AW3HHI, KOTaTO CC 3aI1a3BaT- AOTOBOPHT CE OTYHTA
KaTO OIIEPATHUBCH AM3MHI.

HpI/I (pI/IHa.HCOB AHM3HUHTL, AKTUBHUTE IIO AOTOBOpPaA CE IIPU3HABAT HA HAYAAHATA AATa KATO B3EMAHE, B pa3sMepa Ha
HETHATA HMHBCCTHIHUSA IIO AOIOBOPA, KOATO BKAIOYBA: CpI/IKCI/IpaHI/I ITAAIITAHUS;, IIPOMCHAMBH ITAQITTAHUA,
3aBUCCIIN OT MHACKCH; I'AaPaHIINN 32 OCTAThYHA CTOﬁHOCT; OIINXM 32 ITOKYIIKA; 1 CAHKITHI.

[lo orHoOIeHNs Ha (DUHAHCOBHTE AM3HHIHU, IIOCACABAIIO CE IIPHAArAT H3UCKBAHMATA 32 OTIIHCBAHE H
obesrerxa B MCPO 9 1o orHOIIEHHE Ha HETHATA MHBECTHIUA B AHM3HMHIOBUA AOIOBOP, KATO PEAOBHO CE
LIPEPASTACIKAAT IPUOAHSHTEAHO H3YHCACHUTE HETAPAHTHPAHH OCTATHYHU CTOMHOCTH, H3IIOA3BAHU IIPH
HM3YUCAIBAHETO HA OpyTHATA MHBECTHIHA B AM3HHIOBUA AOrosop. llpm Hacrpmmao HamaseHHE Ha
HIPUOAUUTEAHO H3YUCACHATA HEIAPAHTHPAHA OCTATbYHA CTOHHOCT, CE IPEPArACKAA PASIPEACACHHETO Ha
AOXOAQ 33 CPOKA HA AM3SHHIOBHA AOTOBOP M C€ IIPH3HABA HE3a0ABHO BCAKO HAMAACHHE, CBBP3aHO C Bede
HAYHICACHHUTE CYMH.

M3menenusnra B AOTOBOPHTEC 32 (bl/IHaHCOB AMBHUHI C€ OTYHUTAT KATO OTACACH AOIOBOpP, KOTATO CC YBCAHMYIABAT
O6XB2.’FI)’F, C KOECTO C¢€ AO6?1BH IIpaBO Ha IIOA3BAHE HAa OCHOBCH aKTHUB, CBOTBETHO BB3HAIPDAKACHUECTO CE
yBeA9aBa ChbU3MCEPHUMO.

HpI/I AOIrOBOPH 32 OIICPATUBCH AM3HUHI, OTAAACHHTC COOCTBEHN AKTUBHU CE€ OTYHTAT CBIAACHO BHUA2 M U
IIpueTara CY€TOBOAHA IIOAMTHKA OT prH’rlT’d B TOBa OTHOILCHME, A ITAANTAHUATA CE€ IIPU3HABAT HA IIPHUXOA IIO
AVMHEHHUSA MCTOA 324 IICPHOAA HAa AOIOBOpaA.

HMsmenenusra B AOIOBOPH 32 OIICPATHUBCH AHM3HMHI CE€ OTIHUTAT KATO HOB AOTOBOD OT AaTaTa Ha U3MCHCHHUCTO.

prna’ra OTAaBa Ha OIICPATHUBCH AM3HHI OCHOBHO HCABIKHMMHM HMOTH, CFpaAI/I, MalIuHU 1 C”bOp"b)KCHI/IH, "
TpaHCHOpTHI/I CpﬁACTBZL.

Bros Bpb3Ka C AOTOBOPHUTE 34 CpI/IHaHCOB AUBYHT B ITOACHUTCAHH IIPUAOKCEHHUSA CE€ IIPEACTABAT: IIPUXOAUTE OT
HPOA’(DK6’:].T2. Ha aKTUBa, OTIIMCaHaTa 0aA2HCOBA CTOMHOCT M HETHUS PE3YATAT, KAKTO H AOXOAHUTE OT
IIPOMCHAMBH ITAAITAHUSA W PCAAMSUPAHUTC Cl)I/IHaHCOBI/I AOXOAH, KATO HA AHIICTO HA OTYCTA 32 AOXOAHUTC
ITbPBUTE C€ IIPEACTABAT B CbCTABA HA APYTHUTE AOXOAU, A CpI/IHaHCOBI/ITe B cymarta Ha (pI/IHaHCOBI/ITe IIPUXOAH.

AOXOAI/ITC OT OIIEPATHUBCH AHM3UHI CE€ IIPEACTABAT B CbCTaBa Ha APYIUTE AOXOAHU Ha AWIIETO HA OTYETA 32
AOXOAHTEC, KATO OTAAACHUTC COOCTBEHM aKTHUBH I10 AOTOBOPH Aad OIICPATHUBCH AH3HHI CC IIPCACTABAT OTACAHO
OT IIOA3BAHUTE OT APY2KECTBOTO B ITOACHUTEAHUTE IIPUAOKCHUSA KbM CpI/IHaHCOBI/ITe OTYCTH.

2.28. AM3HUHI — CUETOBOAHA IIOAUTHKA, IIpUAOKHMA AO 31 AexemBpu 2018r.

Coraacao MCC 17 AM3HHIOB AOroBOp ce KAacuduIUpa Karo (PUHAHCOB AHU3HHL, aKO IPEXBBPAA IIO
CBIIECTBO BCHYKU PUCKOBE U U3TOAU OT COOCTBEHOCTTA BBPXY aKTHUBA. /\U3MHIOB AOTOBOpP ce KAacuHIIHpa
KATO OIIEPATHUBEH AM3HHI, aKO HE IIPEXBBPAA IO CBIIECTBO BCHYKH PHUCKOBE M H3TOAU OT CODCTBEHOCTTA

Bﬁ;pxy AKTHBA.

2.28.1. ®ubaxcos Au3uHI, 110 KoHTO I pyrara e ausuaromosydarea

B mavaroro ma AusmHrosus CpOK (1)I/IH2.HCOBI/I$IT AH3HHI C€ IIPU3HABA KATO AKTHUB M IIACHB BBB OTYCTA 324
(pI/IHaHCOBOTO CbCTOAHNE C pPasMep, KOMTO B HAYAAOTO HA AU3UHTOBUSA CPOK € PaBE€H Ha CIIPAaBEAAMBATA
CTOIMHOCT HA HACTUS AKTHUB HNAH, AKO € ITO-HHCBHK — IIO HACTOAIIIaTa CTOIMHOCT HA MUHHMAAHUTE AU3WHTOBH
IIAAINAHHUSA, BCAKO CAHO OT KOHUTO € OIIPCACACHO B HAYAAOTO HA AHU3HUHIOBHA AOIOBOP. AI/ICKOHTOBI/IHT
IIpOIICHT, KOHUTO C€ HM3II0A3Ba IIpH U3YHCAABAHC Ha HACTOSAIIATa CTOMHOCT HA MUHHMAAHUTE AHU3UHIOBU
IIAAINAHUSA € AUXBCHHUAT IIPOIEHT, 3aA0XKCECH B AU3MHIOBHUA AOTOBOP, AOKOAKOTO TOM IIPAKTHYICCKH MOXKE Aa
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6rbA€ OIIPCACACH; aKO TOBa € HCEBB3MOKHO — HM3IIOA3Ba CE AI/I(i)CpCHLII/IaAHI/IHT AUXBCH IIPOHCHT IIO
3aAABAKCHHUCTO Ha AM3HHI'OIIOAYIATEAS. H"prOHa"IaAHI/ITC IIPCKH pasxoan, HU3BBPIICHU oT
AMBUHI'OITIOAYYIATEAS, CE HpI/I6aBHT KbM CyMarta, HpI/ISHaTa KaTO aKTHUB.

MuHHMAAHUTE AW3HHIOBH IIAAIIAHHA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA M HAMAACHHETO Ha
HEIAATEHOTO 3aAbAkeHHE. DUHAHCOBHAT PA3XOA CE PAasIpPEACAd IO IIEPHOAM 32 CPOKAa HA AMSHHTOBHSA
AOTOBOD, TaKa Y€ Ad CE IOAYYM IIOCTOAHEH IEPUOAUYEH AHXBEH IIPOLIEHT IO OCTATBYHOTO CAAAO HAa
3aABAKEHHETO. Y CAOBHUTE HAEMH CE HAYUCAABAT KATO PA3XOA 32 IIEPHOAMTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3AIIMOHHATA ITIOAUTUKA IO OTHOIIIEHHE HA AMOPTH3HPYEMUTE HACTH aKTHBHU CE CHOOPa3fABa C Ta3U II0
OTHOIIEHNE HA COOCTBEHHTE aMOPTU3UPYEMHU AKTUBH, 3 IPU3HATATA AMOPTH3ALUA CC U3YNCAABA Ha 0a3ara,
onpeacAcaa B MCC peraamMeHTHpAIH CBOTBETHHA BHA aKTHB. AKO HE ¢ CHIYPHO B TOASIMA CTCIICH, dUc¢
I'pymara me mpuaobue cOOCTBEHOCT AO Kpad Ha CpOKAa HA AH3HHIOBUS AOTOBOpP, AKTHBBT H3IAAO CE
AMOPTHU3HPA IIPE3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3MHIOBHSA AOTOBOP HAU ITOAE3HUA KUBOT HA
AKTHBA.

2.28.2. OmeparuBeH Au3HHT, 110 KOHTO I pyriara e Au3uHIromoAygarea

AwnsuHrosure ITAAINAHUSA IO OIIEPATHBCH AU3HHI CE€ IIPU3HABAT KATO Pas3sXOA BbHB (bI/IHaHCOBI/IH OTYECT 3a
AOXOAHUTE ITO AVHEHHUSA METOA 32 ICAUA CPOK HA AU3HMHIOBHA AOTOBOP, OCBEH aKO ApyTa CUCTCMHA 0a3a HE €
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOCTO prnaTa H3ITIOA3BA U3TOAHUTEC HA HACTHUA AKTHUB.

2.28.3. DHHAHCOB AH3HHIOB AOI'OBOp, 110 KOoHTO I pymara e AmsuHTOAaTEA

prna’ra HpI/ISHaBa AKTHUBHUTC, A”bp)KaHI/I IIO0 CHAaTa Ha (bHHaHCOB AHU3HUHI, B CBOUTC CpI/IHaHCOBI/I OTYECTHU U THU
HpCACTaBH KaTO B3CMaHC, YUATO CyMa € paBHa Ha HETHATA MHBCCTUITUA B AM3MHIOBHUA AOFOBOP.

IToAAexaIIoTo Ha IIOAYYaBAHE AHSHHIOBO IIAAIIAHE CE PA3TACKAA KATO IIOracABAaHE HA TAABHHIA U
(pPUHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (1)I/IH2LHCOBI/IH AOXOA CC€ OCHOBaBa Ha MOACA, OTpaBHBaIJ_I ITIOCTOAHHA HOpMa Ha
BT)SBP"I)H_IH.GMOCT 3a HCpI/IOAI/ITC BBPXY HETHATA HMHBCCTUIIMA HA AH3HUHIOAATCAfA, CBbpP3aHa C CpI/IHaHCOBI/IH
AU3UHI.

IIpuxoarT OT HpOAKOATA, IPU3HAT B HAYAAOTO HA CPOKAa HAa (PUHAHCOBHUA AHSHHI OT AHM3HUHIOAATEAM,
IIPEACTABAAIBA CIIPABEAAHNBATA CTOMHOCT HAa aKTHBA HAM aKO TA € ITO-HHCKA — HACTOAINATa CTOMHOCT Ha
MHHHMAAHUTE AM3UHIOBU IIAAINAHMA, H3YHCACHU IIpH IasapeH AuxBeH nporeHt. CebecroiiHocrra Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AM3HHIOBHA AOTOBOP € ceDECTOHHOCTTA HAM OaAaHCOBATA CTOMHOCT,
4KO Ca Pa3AMYHH, HAa HAETATA COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOHMHOCT HA HErapaHTHPAHATA
OCTATHYHA CTOMHOCT.

2.28.4. OmeparHBeH AH3HHIOB AOIOBOp, 110 KoxTo I pyriara e Am3uHTOAaTEA

AKTI/IBI/ITC, ADBpPIKAaHH 32 OTAABAHE IIO OIIEPATHBHU AHM3HMHIOBU AOTOBOPH CE€ IIPEACTABAT B CpI/IHaHCOBI/ITC
OTYETH, B CbOTBETCTBHUE CHC CHIIMHOCTTA HAa aAaKTHUBA.

Haemuusar AOXOA OT OICPATHBHU AM3HUHITOBH AOTOBOPH C€ IIPH3HABA KaTO AOXOA IIO AVHEUHUSA METOA 32
CpOKa Ha AM3HHIOBUSA AOI'OBOP, OCBEH AKO ApPyra CHUCTEMHA 0asa OTpasfBa IIO-TOYHO BPEMEBUA MOAEA, IIpU
YHETO U3ITOA3BAHE € HAMAACHA U3BACYCHATA IIOA3a OT HACTHUA AKTHB.
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PaSXOAI/ITC, BKAFOYUTCAHO aMOPTHU3ANMATA, U3BbPIIICHN BbB BPb3Ka C ICHCPUPAHETO HAa AOXOAA OT AM3HMHT, CE
IIpU3HABAT 32 PaA3XOA. Haemuusr AOXOA C€ IIpHU3HaBa 324 AOXOA IIO AVHEHHUS METOA 3a HCAHA CPOK HaA
AH3HHIOBUS AOI'OBOP, AOPH aKO IIOCTBIIACHHATA HE C€ IIOAYYaBAT HA Ta3H 62.32[, OCBCH aKO Apyra CHCTEMHA
0a3a OTpasfaBa IIO-TOYHO BPEMEBHUSA MOACA, IIPH YHUCTO U3IMOA3BAHE € HAMAACHA U3BACYICHATA IIOA3A OT HACTHA

AKTUB.

Hauaannre HpCKI/I paBXOAI/I, I/ISB’prHCHI/I BbB Bp’bSKa C AOI‘OBapHHCTO " pr)KAaHCTO Ha OHepaTI/IBCH AMBHHI
ce HpI/I6aBHT KbM OAAAHCOBATA CymMa Ha HACTHUS AKTUB M CC IIPHU3HABAT KATO PA3XOA IIPE3 IICAUA CPOK Ha
AMBHUHIOBUA AOI‘OBOp Ha ChbIIIOTO OCHOBAaHMEC KAKTO AM3HHIOBUA HpI/IXOA.

AMopTr3auATa Ha AMOPTHU3HPYEMHTE HACTH aKTHBA CE€ UH3BBPINBA Ha 0433, CbOTBEICTBAINA Ha
AMOPTH3AIMOHHATA [TOAUTHKA, Bb3IIPHETA 34 IIOAOOHHU aKTHUBH, 2 AaMOPTH3AIMHTE C€ N3YNCAABAT Ha 0a3aTa,
rmocouena B MCC peraamMeHTHpPAINN OTYNTAHETO HA ChOTBETHHUA BUA AKTHB.

2.29. CerMeHTHO OTYHUTAHE

I'pymata  maentudunupa CBOHTE OTYETHH CEIMEHTH M OIOBeCTfABA HMHQOPMAIUA II0 CEIMEHTH B
CHOTBETCTBHE C OPTaHHM3AIIMOHHATA M OTYETHA CTPYKTypa, Ha HuBO I'pyma, B cBOHTE KOHCOAMAMPAHHU
Junancosu ordern. OUEepaTUBHUTE CETMEHTH €A KOMITOHEHTH Ha OM3HECA, KOUTO C€ OLEHABAT PEAOBHO OT
YAEHOBETE Ha PBKOBOACTBOTO, B3EMAINM OIEPATUBHHUTE PEINEHHA - KATO CE H3IO0A3BAa (DUHAHCOBA H
oneparuBHa HHAOPMAIUA, U3TOTBEHA KOHKPETHO 34 CEIMEHTA, 34 LIEAUTE HA TEKYIIOTO HAOAIOACHHE H
OIICHABAHE HA PE3YATATHTE OT ACHHOCTTA M PAa3lIPEACACHHETO Ha pecypcure Ha ['pymara. Pumancosara
cerMeHTHA MH(OPMAIIHA B IIyOAUYHHTE OTYETH CE OIIOBECTABA HA OCHOBA, HACHTUYHA HA H3IIOA3BAHATA 34
BBLTPEITHH IIEAH, KOETO TTO3BOAABA HAa MHBECTUTOPHTE Ad BUAAT I'pymaTa oT mosuruaTa Ha PHKOBOACTBOTO.

prna’ra (i)yHK]_II/IOHI/Ipa B CAUMH OusHec CEKTOP, a4 U3BBPIIBAHUTE OCHOBHH YCAYI'H, KAKTO M IIPOU3BEIKAAHATA
IIPOAYKIIS OT BCHYKH APYKECTBAa Ca CBBP3aHM M yJaCTBAT HA PA3AMYHH €TallM B OCHOBHATA ACﬁHOCT.
AO6I/ITI/ITC MATECPHUAAN U IIPOU3BEACHUTC IIPOAYKTH IIPCACTABAABAT 3HAYHUTCACH AAA OT BAAlAHUTE MATCPpHAAU
B CMP YCAyIruTe. C"I)U_[O TakKa PHCKOBCTC M HM3TOAHTE, CBbP3aHM C OCHOBHATa ACﬁHOCT Ha prHaTa He Omxa
MOTAH AQd 61)A’£lT pa3rpaHuYCcHu IIOPaAH CXOACTBOTO B CBIIHOCTTA HAa M3BBPIIBAHUTE ACﬁHOCTH,
XAPaKTEPUCTHUKUTE HAa CPEAATA U KAUCHTUTE HA IIPCAIPUATUATA, KAKTO U IIOPAAH CAHAKBUTE PECYPCH, KOUTO
CE€ IIOA3BAT B TE€3U IIPOLICCH, BKAFOIUTEAHO O6OPYAB3H€, IIOAUIITBAHUTEAN U IICPCOHAA. 32.TOB2., prHaTa c
IIpuCeAa Aa OTYHTA CBOATA AéﬁHOCT, YIpEe3 pasrpaHUYCHIC CAMHCTBCHO Ha 0a3a Ha reorpacpcxn IIPUHITAIL.

OmneparuBHHTE CErMEHTH Ha l'pymara TeKyIo ce HAaOAFOAABAT K HAIIPABASBAT IIOOTACAHO, KATO BCEKH
OIIEPATHBEH CEIMEHT IIPEACTABAABA OTACAHA Ireorpadpcka 0OAACT, KOATO OOCAYKBA PASAMYHH ITA3APU U THII
KAHEHTH, ¥ PECIL. € HOCUTEA Ha PA3AMYHU OM3HEC IIOA3H U PHCKOBE — CIIOPEA MECTOHAXOMKAeHHETO. ChIuTe
BKAFOYBAT C4 YCTHPH 30HH B 3aBUCHMOCT OT CBIITHOCTTA UM U CITOCOOHOCTTA Ad TCHEPHPAT HAPUIHHI ITOTOIIH:
4 Boarapns;

CopOus;

Yexus;

Owmam;

Karap;

Vkpaiina; n

D N NI NI N NN

MaxkearoHUs
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2.30. OumuensaBaHe O CIIPaBEAANBA CTOMHOCT

Hskon or akruBure ¥ macuBuTe Ha I'pymara ce OLEHABAT M IIPEACTABAT M/HMAM CAMO CE OIIOBECTHBAT IIO
CIIPABEAAHBA CTOMHOCT 32 IIeANTE Ha (PUHAHCOBOTO OTYNUTAHE, KATO TAKHBA C4 ABATOCPOYHUTE HHBCCTUIINH B
KAITUTAAOB HHCTPYMCHTH, KAACH(DUIIHPAHM KATO ,,(PUHAHCOBH AKTUBH, OTYHUTAHH IIO CIIPABCAAHBA
CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA™.

CrpaBeAAnBaTa CTOHHOCT € IIeHATA, KOATO OM OHMAa IIOAYYEHA IIPH IPOAAKOATA HA AAACH aKTUB HAHU IIAATEHA
IIPU IIPEXBBPAAHETO HA IIACHB B OOMYANHA CACAKA MEKAY HE3aBHCHUMH IIA3aPHH YYACTHHIIM HA AATaTa HA
onensasanero. CIPaBEAANBATA CTOHHOCT € H3XOAAINA II€HA M ce 0a3upa Ha IIPEAIOAOKEHUETO, dUe
olepanuATa 10 IIPOAAKOATA IIe CE PEAAM3MPa AU HA OCHOBHHA 11a3ap 32 TO3H aKTHB HAM ITACHB, MAH B
CAyJalf Ha AWIICA HAa OCHOBEH ITa3ap — Ha HAW-M3TOAHFA I1a3ap 32 aKTWBA MAM ITACHBa, AO KomTo I'pymara
3aABAKHTEAHO UMA AOCTBIL.

MSM@pBﬁHCTO Ha CIIpaBEAAMBATA CTOMHOCT ce OpaBu OT ITO3UIIHATA HA IPCAIIOAOKCHUATA MU IIPCIICHKUTC,
KOHUTO OHxa HaHpaBI/IAI/I IIOTCHIIHMAAHHTEC Ha3apHI/I KaTo ce HpI/IeMa, e TC AeﬂCTBaT B CBOA MaKCHMaAHa
HNKOHOMMYCCKA M3TOAA.

ITpu m3MepBaHETO HA CIIPABCAAMBATA CTOMHOCT HA He(PUHAHCOBH AKTUBH IIPE3YMIIIIUATA ¢ HAH-AOOPOTO M
Ha-e(DEKTUBHO BB3MOKHO H3IIOA3BAHE HA AGACHUA AKTUB OT IIa3apHUTE YIACTHUIN. B HAKOH CAyYail, Ipu
OLICHKA Ha KAIIUTAAOBH HMHCTPYMCHTH, OIIPCACACHH KATO OILICHABAHI IIO CIIPABCAAMBA CTOHHOCT IIPE3 APYT
BCCOOXBATCH AOXOA, 32 OIIPCACASIHE Ha CIIPABCAAHBATA CTOHHOCT CC HM3IIOA3BA IICHATA HA CACAKATA, KOTATO
TOBa € ymMmecTHO cbraacao MCPO 9.

IMpuaarar ce pasANYHE OILCHBYHU TEXHHKH, KOHTO €4 ITOAXOAAINM CIPAMO CICHU(UKATA HA ChOTBCTHHTC
YCAOBHA H OOCKIH, I 32 KOUTO PAa3IIOAara C AOCTAThYHA 0a3a OT BXOAMAIIH AAHHH, KATO CTPEMEKBT € Ad Ce
M3II0A3BA B MAKCHMAaAH4 CTEICH HAANYHATA IyOAHMYHO HaOAIoAaema HHQOpPMAnns, CbOTBETHO Aad Ce
MHHHMH3HUPA H3II0A3BAHETO HA HEHAOAFOAAEMA HH(OPMALIHA.

prna’ra AOITYCKA HU3IIOA3BAHETO HAa TPHUTE IIPUCTU IIOAXOAQ, I1a3apHUS, IIPUXOAHUS 1 PA3XOAHHA IIOAXOA.

CHpaBCAAI/IBaTa CTOMHOCT HA BCHUYKU AKTHUBU U IIaCUBH, KOHTO CE€ OIICHABAT I/I/I/IAI/I OIIOBECTABAT BbBHB
q)I/IHaHCOBI/ITé OTYCTHU II0 TO3HW HAYMH, CC KaTeropnsnpa B CACAHATA I‘/'Iepapxuﬂ Ha TpI/I HHMBA:

Huso 1 — M3smoassar ce kotupanu (HEKOPUTHPAHHU) ITa3apHU IIEHH HAa aKTUBEH I1a3ap 32 MACHTHYIHH aKTHBU
HMAU ITACUBH;

Hmso 2 — IlpmaaraT ce OIEHBYHH TEXHHUKH, IIPH KOHTO CE€ M3MOA3BAT BXOAAIIN AAHHH, PASANIHH OT
AHPEKTHO KOTHPAHH IIa3aPHU IIEHH, HO €4 IIPAKO HMAH KOCBEHO AOCTBIIHH 32 HAOAFOACHHE, BKA. KOIaTO
KOTHPAHUTE LIEHH ca ODEKT Ha 3HAYUTEAHU KOPEKIIUU; U

Hwuso 3 — HPI/IAaFaT C€ OLICHDBYHHU TCXHHUKH, IIPH KOUTO HAN-HICKOTO HUBO M3IIOA3BAHU BXOASAIIIN AAHHI B
3HAYUTEAHATA CH 9aCT Ca HeHa6/\}OAa€MI/I.

I'pyraTa npraara ocHOBHO cripaBeAAnBa croitnoct Huso 2 u Huso 3.

3a Te3u 0OEKTH, KOUTO CE OLICHABAT IIEPHOANYHO I10 CIPABEAAMBA CTOMHOCT, ' pylaTa paBu IpeLieHKa AAAT
e HeoOXOAUM TpaHC(Ep MEKAY HHUBATA B HepapxuATa Ha CIIPABCAANBATA CTOMHOCT 33 AQACH AKTHB HAH
ITACHB, B 3aBUCHMOCT OT Pa3ITOAATAEMHUTE U U3ITOA3BAHHUTE KbM TAa31 AATa BXOAATIIN AAHHT.
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2.31. CueroBOAHU IPUOAM3UTEAHH OLIEHKH U IPEAIIOAOKEHHUA, I'PEIIKI
2.31.1. CueroBoAHH DPHOAHSHTEAHH OLICHKH H IIPEAIIOAOKCHHIA

B pesyarar Ha HecurypHOCTTA, IPHCBINA HA AEAOBATA ACHHOCT, MHOIO CTATHH OT (DMHAHCOBHA OTYET HE
ITOAAEKAT HA ITPEIU3HA OICHKA, 4 CAMO Ha IIPHOAU3SUTEAHA OLEHKA. | IpnbAM3HTEAHITE OLIEHKH CE OLEHABAT
Bb3 OCHOBA Ha Hal-aKTyaAHAaTa HAAMYHA H HaAGKAHA HHQOpMAarusd, KaTo TA 3acAra BCHYKU CIATUHA BbB
puHAHCOBHUA OTYET, O€3 OCHOBHHA KAIIUTAA U IAPUIHUTE HAAMYHOCTH B OPOH BbB (DYHKIIMOHAAHA BAAYTA.

N3moA3BaHeTO Ha PasyMHU IPUOAHSHTEAHH OLICHKH IIPEACTABAABA OCHOBEH EAEMEHT B H3IOTBAHETO HA
dpuHAHCOBUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEepHOCT. [Ipuaaranero Ha MexAyHaApOAHITE CTAHAAPTH
32 (DHHAHCOBO OTYMTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOU CYCTOBOAHH IIPEATIOAOKCHHA H
HPUOAUSUTEAHH CYCTOBOAHH IIPELICHKU IIPH HM3TOTBAHE HA (DUHAHCOBUTE OTYETH U IIPU OIIPEACASHE Ha
CTOMHOCTTA HAa HAKOM OT AKTHBHUTE, ITACHBHTE, IIPUXOAHTE M pa3xoAnrte. Beudukm Te ce m3pppIiBar Ha
OCHOBATA HA HA-AODpaTa IPEICHKA, KOATO € HAIPABEHA OT PBKOBOACTBOTO. ACHCTBHTEAHHTE PE3YATATH
OHXa MOTAH Ad C€ PA3AMYABAT OT IPEACTABEHHUTE BbB (DHHAHCOBUTE OTYETH.

AQ.ACH’A HpI/I6AI/I3I/ITCAHa OIICHKA ITOAACKH HaA IIPEPASTACIKAAHE, AKO HACTBIAT IIPOMCHH B O6CTOHT€ACTB2.T3,
Ha KOUTO CE€ OCHOBABA, UAU B PE3YATAT OT IIOAYYICHA HOBA I/IH(i)OpMaLII/Iﬂ UAW AOITBAHHUTCAHO HATPYIIAH OITHT.
Hpepa3FA€}I{AaH€TO Ha HpI/I6AI/ISI/ITCAHaTa OIICHKA HEC CC CBBP3BA C IIPCAXOAHH IICPHUOAN M HE IIPEACTABAABA
KOPCKIIMS Ha I'PEIIIKA.

Beska IIpOMsAHA B IIPUAAraHaATa 0a3a 32 OLICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4 HE
B CUCTOBOAHATA HpI/I6AI/I3I/IT€AH’£l OIICHKA.

Korarto e TpyAHO Aa ce HAIIPaBU PASTPAHHYCHIC MCHKAY IPOMAHA B CICTOBOAHATA IIOAHTHKA H IIPOMSIHA B
CYCTOBOAHATA IPUOAMBHTEAHA OIICHKA, IIPOMAHATA CE€ IIPHEMa KATO IIPOMAHA HAa CYCTOBOAHATA
HIPUOAU3UTEAHA OIICHKA.

Edexrsr or mpomsHATa B CYCTOBOAHA IPHOAM3HTEAHA OIEHKA, CE IPH3HABA IICPCIEKTHBHO, UpE3
BKAIOYBAHETO M B reyaabara mAm 3arybara 3a IEpHOA2 HA IPOMAHATA, AKO IPOMSHATA 3aCAra CAMO TO3H
IIEPHOA UAH IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPUOAH, AKO IIPOMAHATA 3aCAra U ABATA.

AOTOAKOB’ZL, AOKOAKOTO IIpOMAHATA B CICTOBOAHATA HpI/I6AI/I3I/IT€AHa OIICHKAa BOAH AO IIPOMCHH B AKTUBHTC 1
IIaCUBUTE, HAH CE€ OTHACA AO KOMIIOHECHT OT KaIluTaAa, Td CE€ IIPU3HABA YPE3 KOPUTHPAHE HA 0OaranCcoOBaTA
CTOMHOCT HA CBBbP3aHMSA AKTHUB, IIACUB UAX KOMIIOHCHT OT KalIMTaAad B IICPHOAA HA IIPOMSHATA.

2.31.2. Ipemxnu

I'perrka OT MHHAA IIEPHOA Ca IIPOIYCKH MAM HETOYHO IIPEACTABSHE BbB (DHHAHCOBH OTYETH Ha | pymara 3a
CAHH HAU IIOBEYE MUHAAU OTYETHH IIEPUOAH, IIPOUSTUYAIIN OT HEU3ITOA3BAHE A HEIIPABHAHO H3IIOA3BAHE
HA HAACKAHA HHMOPMALIIS, KOATO:
- e OmAa HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 34 TE3U IIEPHOAU Ca OHAM OAOOpEeHH
32 IyOAMKYBaHE; U
- € MOXKEAO, IIPH IIOAATAHETO Ha PA3yMHU YCHAHA, AA OBAEC IIOAYYEHA M B3ETa IIPEABHA IIpU

H3TOTBAHETO 1 HpCACTaBHHCTO Ha TE3n CIJI/IHHHCOBI/I OTYCTH.

Tesn TPCIIKH BKAIOYBAT C(bCKTI/ITC OT MATEMAaTHYCCKHU TI'PCIIKH, I'PDEINKH IIPH IIPHAAraHe Ha CYCTOBOAHA
IIOAUTHKA, HCAOT'ACKAAHEC MAM HETOYHO ITPCACTABAHC HA (paKTI/I " M3MaMH.

I'pemikn o cmucbaa ma MCC 8 morar Aa BB3HHUKHAT BbB BPb3KA C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO AU OIIOBECTABAHETO HA KOMIIOHEHTH OT (pUHAHCOBHTE OT4YeTH. |loTeHIImaAHITE IPEIIKH 32
TEKyIIUA IIEPUOA, OTKPUTH B CBIIHUA, CE KOPHUIHUPAT HIPEAN (DHHAHCOBHTEC OTYETH Ad CE OAOOPAT 32
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IyOAMKyBaHEe. BBIpexkn TOBa, IPEINKH ITOHAKOTA CE OTKPHBAT B ITOCACABAII IICPHOA M TE3H IPEIIKHA OT
IIPEAXOAHH ITIEPHOAU CE KOPUTHUPAT.

I'pymara xopurupa cbC 3aAHA AaTa CHILIECTBEHHUTE IPEINKH OT IIPEAXOAHH IIEPHOAU B IbPBHA (PUHAHCOB
OTYET, OAOOPEH 32 ITyOAUKYBAHE CACA KATO Ca OTKPHTHU YPE3:
- IIPEU3YHCASBAHE HA CPABHUTEAHHTEC CYMH 32 IIPEACTABCHHSA IIPEAXOAEH IIEPHOA, B KOHUTO €
BB3HUKHAAA IPEIITKA; UAT
- B CAyYal, 9Ye TpEIIKaTa € Bb3HHKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOAECH IIEPHOA,

IIPCU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTEC 1 KAIIUTAAA 324 TO3H IICPHOA.

I'perika OT IPEAXOAEH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEH3UUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPUAOKAMO Ad CE OIPEACAN HAKOH OT crenududHuTe e(EKTH 334 IIEPHOAA HAH
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

2.32. KarouoBH mNpuUOGAMZUTEAHH OIICHKH M MPEHEHKH Ha PBKOBOACTBOTO C BHCOKa

HECUTYPHOCT

B HaCTOAIINUA KOHCOAUAHUPAH CpI/IHaHCOB OTYET IIPU OIIPCACASHE HA CTOMHOCTTA Ha HAKOH OT AKTHUBHTC,
ITACUBUTE, IIPHUXOAUTE M PA3XOAHTE PBHKOBOACTBOTO € HAIIPABHAO HAKOM CYCTOBOAHHU IIPCAIIOAOKCHHS H
HpI/I6AI/ISI/ITCAHI/I CICTOBOAHH ITPEIICHKH. Bcnuknm te ca HaIIpaBCHHU Ha OCHOBATa HA Haﬁ—Ao6paTa IpeneHKa 1
I/IHCpOpMaLII/IH, C KOAITO € pa3lloAaraAO pPbKOBOACTBOTO. ACI‘/‘ICTBI/ITCAHI/ITC pesyATaT OMxa MOIAHM Aa CceE

pasAm9aBaT OT HPEACTABCHUTC B HACTOAINMA KOHCOAUAPAH q)I/IHaHCOB OTYCT.

2.32.1. ObGesgenka HA HMOTH, MAIMIHHH H CHOPBKEHHA, HEMATEPHAAHH AKTHBH H

HHBCCTHITHOHHH HMOTH

Coraacuo nsuckanuara Ha MCC 36 kbM Kpasd Ha OTYETHHSA IEPUOA CE IPABU IIPELIEHKA AAAU CBIIECTBYBAT
HHAUKAITHH, Y€ CTOHHOCTTA HA AAACH akTHB OT VmoTwte, MarmmpuTe n cpopbxenndara, Hemarepnasmure
akTUBH WAH VIHBeCTHMIIMOHHHUTE HUMOTH € OOe3IleHeHa. B cAyuall Ha TAKHMBA HMHAMKALINK CE H3YHCAABA

BBH3CTAHOBHMATA CTOMHOCT HA AKTHBA U CE OIIPCACAS 3ary6aTa oT O6€3H€HK3.

2.32.2. Ob6e3neHka HA HHBECTHIHH B ACOLHHPAHH H CbBMECTHH IPEATIPHATHA

CBBMECTHO IPEAIIPUATHE € TOBA BBPXY KOeTo I'pymara m Apyrure CTpaHu IIPUTEHKABAT ChbBMECTEH KOHTPOA
BBPXy HPEAUPHATHETO HMAT IIPaBO HAa HETHUTEC AKTUBU Ha IPEAIPHATHETO. ACOLUUPAHH Ca TE3H
IIPEAIIPUATHA, BBPXY KOUTO ['pylara okassa 3HAYUTEAHO BAMAHHE M yCAOBHO mpurexaBa or 20 co 50% or

KaITnTaAa MM, HO KOUTO HE Ca ABIICPHU IIPCAIIPUATHSA 1 CbBMECTHH IIPCAIIPUATHA.

Te ce OILICHABAT IIO C€6€CTOﬁHOCT, HaMaA€HaAa CbC 39.1"}76I/IT€ oT 0663H€HKI/I. KbMm AaTaTa Ha BCEKH OTYCT
PPKOBOACTBOTO IIpaBU 2AHAAM3 M OIICHKA AAAW CBILIECTBYBAT HMHAHUKATOPHU 32 O6CSLICHK21 Ha HCIrOBHUTEC
HWHBECTHUIINN M KaKbB € CBCHTYAAHUAT Pa3MCcp Ha SaFY6I/IT€ oT O6CSLICHK2L PrbKOBOACTBOTO € IIPUEAO KaTo
HUHAUKATOPH 324 O6€3L[CHK2_ Ha HHBECTHIHUTEC B APYIH APYIKECTBA: OTpHUIIATCAHA CTOMHOCT HA HETHHTE
AKTHUBH, 3HAYUTCAHO IIPCBHUIICHHC HA 3aADBAKCHHATA HAA B3CEMaHUATA, CBHINECTBCHH OIPAaHHMYCHHA B
ACfIHOCWa. HpI/I IIpeHeHKaTa CH1 PT:KOBOACTBOTO IIOAXOKA2 MHAUBHAYAAHO CIIPAMO BCAKA MHBECTHULIMA M

CBbOTBECTHUTC I/IHAI/IKHTOPI/I, KaTo HpI/ICMﬂ., Y€ HAAMYHMCTO Ha ITIOBCYEC OT CAMH HaAara HpCFAeA Ha OIICHKATA.
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KbMm Kpaﬂ Ha TCKYILIMA HepI/IOA Ha 0a3a HpCFACAa M OIICHKaTa I/ISB"pr_IQHI/I oT P”I)KOBOACTBOTO Ha prHaTa €

IIPCIIEHCHO, Y€ HE ChIICCTBYBAT MHAUKAIIH 32 0663H€HK8. Ha MHBCCTUIIUH.

2.32.3. Obe3geHKka Ha MATEPHAAHH 3aIIACH

ApyxectBata oT I'pymara mpaBaT mperacA Ha HAAHMYHHTC MATCPHAAHN 3aIIACH — MATCPHAAHM, IIPOAYKIIHA,
CTOKH, 32 Ad yCTAHOBH AAAM MMa TAKHBA, HA KOMTO HETHATA PEAAH3yeMa CTOMHOCT € IT0-HHCKa OT OaAaHCcoBaTa
nm crorimoct. Ha Tasm 6asa ce mpaBu mperaca 3a 0OE3IEHKA M HA ITPEAOCTABCHHUTE ABAHCH, AOKOAKOTO B

3aMfAHA Ha TAX ce OYakBa I pymaTa Aa mpuAoOne HellapuveH aKTHB.

ITpu tosm mperaea xkpm 31.12.2019 1. He ca  yCcTAaHOBEHN MHAHMKAIINY 32 OOE3IICHKA HA MATCPHUAAHI 3AITACH.

2.32.4. ObesgeHkxa Ha (pHHAHCOBH AKTHBH

I'pymmata m3umcasiBa ¥ UpH3HABA 3aryOM 34 OYAKBAHU KPEAHTHH 3aIyOM M KPEAHTHHM OOE3IIEHKH 3a
(PUHAHCOBH aKTHUBH, OLCHABAHN II0 AMOPTH3HPAHA CTOHHOCT, ABATOBH HHCTPYMEHTH, OTYHUTAHU IIO
CITPABEAAHIBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, aKTHBU IIO AOTOBOPH C KAMEHTH U AOTOBOPH 32

dpuHaHCOBA rapaHIyA.

prnaTa IIpuTEkKaBa: Cl)I/IHaHCOBI/I AKTHUBH, OILICHABAHHU IIO aMOPTH3HMPAHA CTOfIHOCT, BKAFOYBAINH THPTOBCKHI

B3EMaHUA U HpCAOCTaBCHI/I 3a€MU; aKTUBH I10 AOFOBOPI/I C KAUCHTH U AOI"OBOpI/I 3a (bI/IHaHCOBa rapaHL{I/IH.

3a M3YHCAfBAHE HA OYAKBAHUTE KPEAHUTHHU 3aryOU II0 OTHOIIEHUE Ha THPIOBCKUTE B3EMAHUA CA IPHUAOKEHH
OIPOCTEHHAT IOAXOA, cbraacHo MCOPO 9, u marpuia Ha npoBusuutTe. B3emanuAra ca pasraeaaHd Ha
KOACGKTHBHA 0432, CIIPAMO BEPOATHOCTTA 32 HEH3IIbAHCHHE M IIOTCHIIHAAHHTE 3aIryOH B PE3yATAT Ha TOBA,
M3YHCACHH BB3 OCHOBA HA HCTOPHYECKHTE AAHHH Ha I'pymarta 3a 5 rOAHWIIEH IIEpHOA, KaTO 33 B3EMaHUA,
KOHTO HMa AOCTATBYHO HHQOPMAIIHA, Ca B3E€TH IIPEABUA OOEKTHBHU BBHIIHH H HAYHCACHA KPEAHTHA

o0e3IeHKa.

HpeAOCTaBeHI/ITe 3a€MH Ca PA3TACAAHH HAa HHAWBHAYAAH2A 0a3a IO OTHOIIIEHHE Ha OYaKBAHU KpeAuTHHU
32’[Fy6I/I. 3a OIIPCACAAHCTO HA KPCAHUTHHA PHCK prnaTa IIOA3Ba BBTPCIINHA METOAOAOTHS 32 KPECAHUTCH
pGI\/'ITI/IHI“, KOATO B KOHTCKCTA HAa OIIPCACACHHUECTO 32 ,,HUCHK KPCAHUTCH peI‘/‘ITI/IHI““ € OCHOB2HAa M CbBMECTHMA C
YIBbPACHA CBETOBHA Ae(pHHHHHH B TOBa OTHOIIICHHE, 4 324 OIIPCACAAHETO HA IIOTCHIIMAAHUTC 33Fy6I/I ca
ITIOA3BaHU Hy6AI/IKy'BaHI/I A2HHH, KOPUTHPAHU CIIPAMO O6CTOHT€ACTBaTa, KaTO 32 B3€EMaHHA, 32 KOUTO € HAAUIIC

AOCTATBYHO I/IH(ZI)OPM’ZLHI/IH € IIPU3HATA KPCAUTHA O6€3L[€HK2.

AOFOBOPI/ITG 3a (pI/IHaHCOBa TapaHIIas Ca Pa3TACAAHN AHAAOTHYHO Ha IIPEAOCTABEHUTE 32€EMH, KATO € OTYETCH

GCIDGKTI)T OT U3AAACHATA rapaHIIUA 110 OTHOIIICHUE HA AWULIETO, 34 KOCTO € IIPEAOCTABEHA.

2.32.5. IlpuxoAd mo AOroBOPH C KAHCHTH

prnaTa IIpU3HAaBa IIPUXOAU IIO AOTOBOPH 32 CTPOUTEACTBO, HaA 0asara Ha 3AABAKCHHETO 32 U3IITbAHCHHE,
YAOBACTBOPABAHO B TEYCHHEC HA BPEMETO, CAMO aKO € B ChCTOSHHC Ad HAIIPABU 000CHOB2 OIICHKAa HA CTCIICHTA
Ha HAIIPpEAbKAa KbM IIBAHO YAOBACTBOPSBAHE. Cremenra Ha HaIlIpeAbKa CC IIPCPA3rACKAAa KbM Kpas Ha
OTYCTHHA IIEPHOA, 32 KOCTO Ca IIOA3BAHHN MCTOAM Ha BAOXCHHTC PCECYpPCH, IIO-CICITHAAHO 6IOA>KCTI/I Ha
OY2aKBAHUTC U AeﬁCTBHTCAHO H3BBPINCHUTC PA3XOAH, KOUTO P”bKOBOACTBOTO C4uTa 32 YMCCTHH. Heszasucumo

OT TOBa, B 6*I>ACH_[C MOTaT Ad HACTBIIAT IIPOMCEHH, AOKOAKOTO € BB3MOKHO A2 HE Ca B3CTH IIPCABUA q)aKTI/I u
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OOCTOATEACTBA, KOUTO HE Ca OHAN H3BECTHU HAHU IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO U ITOpaAn (DaKxTa,
9e B Kpas TE3H AOTOBOPH IIOAACKAT HA (POPMAAHO OAODpPEHHE M/MAU IIPHEMAHE OT KAHMEHTA H/HMAN Tpera

CTpaHa — ABPKABEH OPIaH.

Aorosopure 32 AOCTABKU Ha IIPOAYKIINSA, CTOKH M YCAYIH 32 OTYCTHHA IIEPUOA U KbM Kpas My KaCafAT OTACAHI
AOCTABKH HAU B CEPHA, C JAOBAETBOPEHHU 3aABAKEHHUA 32 H3ITbAHCHHE HAH C YACTUIHO YAOBAETBOPEHH
33ABAKEHHA, IPH KONTO I'pymara mMa IpaBo HA BB3HATPAKACHHE B pasMep HA PaBeH Ha CTOMHOCTTA HA
IIPEXBBPACHUTE CTOKH, 33 KOUTO UMa IIPaBO Aa pakTypupa. PHKOBOACTBOTO HE CUMTa, Y€ MM BEPOATHOCT AA

HACTBIIAT IIPOMCHHU ITIO OTYCTCHUTE IIPUXOAH, CAAAA 1 B3EMAHUA II0 TE3U AOTOBOPH B 6’LACH_[€.

OOGermannTe Bb3HATPAKACHISA IO ACHCTBAIINTE U HE3ABBPILCHH IIPE3 IICPHOAA AOTOBOPH 34 CTPOUTCACTBO U

ApyTI/I AOCTAaBKH Ca ITO q)I/IKCI/IpaHI/I IICHH, 34 KOUTO HE Ca HPGABI/IACHI/I HpOMCHI/I.

2.32.6. Ilposusmm

I'pynara oTamra cA€AHITE BUAOBE IIPOBU3UU:

- IIpoBusmm o crponTeAHH AOTOBOPH BBB BPB3Ka C IIOCTH TaPAHIIUN 32 OTCTPAHABAHE HA EBEHTYAAHH
PEKAAMAITIH OT CTPAaHA HA BB3AOKHUTEAS M APYTH CBBP3aHN PA3XOAH ITO IPHUKAIOYHAN AOTOBOPH 32
CTPOHUTEACTBO;

- IlpoBusum o cpAeOHE CLIOPOBE;

- IlpoBusum 3a pexyATHBandA HA TEPEHU LIPH AOOHB Ha ITOA3EMHH OOraTCTBa M €KCIIAOATAIIMA Ha
MIHEPAAHHU CYPOBHHH CAEA ITPUKAIOYBAHE HAa ACHHOCTHTE;

= HpOBI/ISI/II/I 3a APy 3aABAKEHUS 110 ITIOCTH AOI"OBOpHI/I AHTAKMMCHTH.

Cymara Ha Ipu3HaTaTa IPOBU3HA € HAH-A0OpaTa IIPUOAM3UTEAHA OIIEHKA Ha Pa3XOAUTE, HEOOXOAUMH 32

IIOKpHBAHC HA HACTOAIMOTO 3aAABAKEHHC KbM AaTaTa Ha KOHCOAMAHPAHUA OTYICT.

IIpoBusuure ce MPEU3YHCAABAT Ha BCAKA AATA HA KOHCOAMAMPAHHA OTYeT Ha 0asa Hal-A0DpaTa Tekyria
OIICHKA 3a IIOTAaCABaHE HA 3aAbAxkeHHeTo. IIpoMeHmTEe B OIleHKaTa MOKE A2 Ca B PE3YATAT HA IIPOMCHH B
CTOHMHOCTTA MAH PAa3IPEACACHIETO BbB BPEMETO Ha H3XOAAININTE MAPHYHMA ITOTOIM HAM Ha IIPOMEHHU B

AUXBEHHTE IIPOLICHTH (AUCKOHTOBH (DAKTOPH).

2.32.6.1.  ITpoBu3uH II0 CTPOUTEAHU AOTOBOPH

I'pymara nMa aHra]HUMEHT CBrAACHO CKAroueHH Aorosopu 3a CMP ycayru Aa m3BbpIIBa OTCTpaHABAHE HA
EBEHTYAAHH PEKAAMAIIHH OT CTPAHA HA BH3AOKHTEAS 33 COOCTBEHA CMETKA 33 OIPEACACH B AOTOBOPHTE CPOK.
Orenkara Ha T€3W IPOBU3MU CE M3BBPIIBA OT BBTPEIIHH CIEHHAAUCTH C IIOAXOAAINA KBAAHDUKALIAA H
OIIHT, IIPU IIPUKAIOYBAHE HA BCEKU CTPOUTEACH OOEKT, 3a KOMTO 1 pylara MmMa TakoBa II0ETO 3aAbAMKEHHUE, Bb3
OCHOBA Ha ITPEAXOACH OIUT C HMOAODHN 00exTH. OIPEACAIHETO Ha ITPOBH3HATA IO CTPOUTEAHH AOIOBOPHU
n3nUCKBa PBKOBOACTBOTO Aa HAIIPABH IIPEIEHKA OTHOCHO PAa3XOAWTE 34 OTCTPAHABAHE HA CBCHTYAAHM
PEKAAMALIII OT CTPAHA HA Bb3AOKUTEAS KbM AATATa HA KOHCOAMAUPAHUA OTYET 32 (DUHAHCOBOTO CHhCTOAHHIE.
Kom 31.12.2019 r., Haii-a00paTa IpelicHKa 32 HEOOXOAMMATA IIPOBH3HUA IIO CTPOUTEAHH AOTOBOPH BbB
BPB3KA C IOCTH TAPAHIINK 34 OTCTPAHABAHE HA CBCHTYAAHH PEKAAMAIIUH M APYTH CBBP3aHH PAa3XOAH € B
pasmep Ha 8 545 xma. AB. (31.12.2018 r.: 5 586 xmA. AB.).
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2.32.6.2. IlpoBu3um 3a peKyATHBAIA HA TEPEHU

I'pymara, upes aBe oT abiepHuTe cu Apyxxectsa (Tpeiic reTHO crpouTeAcTBo AA u Tpeiic SImGoa AA), mma
CKAFOYEHH AOTOBOPH 32 KOHIIECHH 33 AOOMB Ha IIOA3EMHH Oorarcra Ha TepuropuaTa Ha bbarapusa. Caea
IIPUKAFOYBAHE HA AOIOBOPUTE 34 KOHLIECHM lpylara mMa 3aAbAKEHHE Aad H3BBPINHM TEXHOAOTHYHA H
OMOAOTHYHA PEKYATHBAIIHA Ha HAPYIIICHUTE TCPEHH 32 cOOCTBeHA cMeTKa. CTONHOCTTA HA TEXHOAOTMYIHATA 1
OMOAOTHYHATA PEKYATHBAIIHA CC OIPEACAS B Kpasd HA BCAKA TOAMHA BB3 OCHOBA HA OIIPEACACHUTE B
AOTOBOPHTE 32 KOHIIECUH CYMH 32 PEKYATHBAIIHSA, KOUTO CAEABA Ad ODBAAT IIPEBEACHH OT APYKECTBATA IO

CITICITUAAHU Ha6I/IpaTCAHI/I CMCTKH.

B Copbust I'pymrara, upes AbrneprOTO cit ApyxectBo Tpeiic CppOus, Bb3 OCHOBA HA IIOAYIEHO OAOOPEHHE OT
MuHuCTEPCTBO HA PYAAPCTBOTO U eHepreTukata, ChpOus, eKCIIAOATHPA MUHEPAAHN CYPOBUHU OT COOCTBEH
TEPEH, 33 KOWTO HMa 3aABAXKEHHE CACA IIPHKAIOYBAHE HAa AODHBA A2 OOAATOPOAM U PEKYATHUBHPA.
CTOHHOCTTA HA TEXHOAOTHYHATA M OMOAOTHMYHATA PEKYATHBAIHA CE OIIPEACAS B Kpas Ha BCAKA TOAHHA BB3

OCHOBA HA OAO6pCH TCXHUYCCKH IIPOCKT 32 PECKYATHBAIIMA HAa MCCTHOCTTAA.

OrnpeAeASHETO Ha IIPOBHSHM 34 PEKYATHBAIIMA Ha TEPEHH IIPU AOOMB Ha IIOA3EMHH OOrarcrsa o
CKCIIAOATALIMA HA MHHCPAAHH CYPOBHUHH CACA IIPUKAIOUBAHEC Ha ACHHOCTHTC, H3HCKBA PBKOBOACTBOTO Ad
HAIIPABH IIPCIICHKA OTHOCHO Pa3sXOANTE 32 PEKYATHBHPAHC H CACA CKCIIAOATAIIMOHHU IPIDKM HA TCPCHHTC
KBM AaTaTa HAa KOHCOAMAMpaHHsA ordeT 32 pmHarcoBoto cbcrosHue. Kem 31.12.2019 r., Haii-aooOpara
IIpEIIeHKa 32 HEOOXOAUMHTE IIPOBU3UH 32 PEKYATHBALIUA Ha TepeHu € B pasMep Ha 537 xuma. AB. (31.12.2018:
493 xuA. AB.).

2.32.6.3.  AKTIOEpPCKH OLI€HKHU

HpI/I OIIPCACAAHE Ha CeralnHaTa CTOMHOCT HA ABATOCPOYIHHUTC 3AADAKCHHSA KbM IIEpCOHAAA IIPH
IICHCHOHHUPAHC €A U3ITOA3BAHN U3YHMCACHHUA HaA CepTI/Iq)I/IL[I/IpaHI/I AKTIOCPH, 633I/IPQ.HI/I Ha IIPCAIIOAOKCHUS 32
CMBPTHOCT, TEMII HAa TEKY4ECTBO Ha IICPCOHAAA, 6”1)ACH_IO HHWBO Ha pa6OTHI/I 3aITAATH B AMCKOHTOB (paKTOp,

KOHUTO IIPCAIIOAOKCHHSA CA IIPCIICHECHU OT PPKOBOACTBOTO KATO PAa3yMHM M YMECTHH 32 prnaTa.

2.32.6.4. OrcpouyeHU AAHBYHHU AKTUBHU

OreHKaTa Ha BEPOATHOCTTA 3a OBACIIH OOAATAEMU AOXOAU 32 YCBOABAHETO HA OTCPOYEHH AAHDBYHH AKTHBU
ce 0Oasupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPHUIHPAHA OTHOCHO 3HAYHMHU HEOOAAraeMu
IIPUXOAH U Pa3XOAHM U CHenn(UYHN OrPAHMYCHNA 32 IIPCHACAHE HA HEU3IIOA3BAHH AAHDBYHU 3aryON HAHU
KPEAUTH. AKO HAACKAHA IIPOTHO32 32 0DAAraeM AOXOA IIPEAITOAATa BEPOSATHOTO H3IIOA3BAHE HA OTCPOYCH
AAHBYEH AKTUB OCODEHO B CAyYad, KOIaTO aKTUBBT MOKE Ad C€ YIIOTpeOH Oe3 BpeMeBO OIpaHUYECHUE, TOraBa
OTCPOYEHUAT AAHBYEH AKTHB C€ IPHU3HABA M3IAAO. |IpH3HaBaHeTO HA OTCPOYEHH AAHBYHHU AKTHBH, KOUTO
ITIOAACKAT HA OIPEACACHH IIPABHH HAH MKOHOMUYECKH OTPAHHYEHHUA HMAU HECHIYPHOCT, C€ IPELCHABA OT

PBKOBOACTBOTO 34 BCEKH OTACACH CAy4YaH Ha Oa3ara Ha cuenuduaauTe HakTH 1 OOCTOATEACTBA.

Ha 6a3a To31 IIOAXOA, PPKOBOACTBOTO € IIPELICHUAO Ad IIPU3HAE AKTHUB 110 OTCPOYECHU AAHDBIH 32 AAHBYHATA
saryba 3a mpenacaue 3a 617 xwma.aB. kM 31.12.2018 r., AOKOAKOTO HM3TOTBEHHTE OIOAKETH H IIPOTHO3HU
CBABPIKAT CTEIEH HA CHIYPHOCT, ue I'pymara e ObAe B ChCTOAHHE Ad TEHEPHPA AOCTATBIHO OOAdracMmu
I1€9aAOH B CAEABAIIIUTE IIET TOAUHM, CPEIy KOUTO Ad OBAC IIPHCIIAAHATA AAHBYHATA 3aIyOa Bh3HUKHAAA IIPE3

IIPEAXOAHH IIEPHOAU.
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2.32.6.5. OGe3menka Ha penyTranus

PoroBoactBOTO Ha I'pymara e HarpaBHAO HEOOXOAMMUTE IIPOLEAYPH 34 M3BBPIIBAHE HA 3aABAKHTCAHHA
TECT 3a OOE3IICHKA HA IIPH3HATHTE B KOHCOAHAUPAHHA TOAUIIECH OTYET 32 (DHHAHCOBOTO CHCTOSHUE
pEeIyTanuy o IPUAOOHBAHETO HA ABIIEPHOTO APYKECTBO. 3a IIEATA € IIPHETO, Y€ APYKECTBOTO Ce fABABA B

Ka4eCTBOTO Ha “O0EKT, FeHEPUPALL] TAPUIHI [TOTOIH .

M3zuncaennsra ca HaIIPpaBEHU OT PBKOBOACTBOTO, KaTO € HAIIPABCH HOAPO6CH IIPEIrACA AAAM CA HACTBIIMAN

cpOuTHA U qDaKTI/I, ABABAIITM CC I/IHAI/IKaTOpI/I 3a HpOMCHI/I B HaHpaBeHI/ITe HpCAHOAO)KCHI/IH " HpeHeHKI/I KbM

31.12.2018 r.

Karo 6asa 3a mporHosure Ha MAPUYHH ITOTOIH (IPECAN AAHDBIIH) Ca MU3IIOA3BAHH (DHHAHCOBHTE OIOAKETH,
Pa3paboTEHH OT PBKOBOACTBATA HA CHOTBETHOTO APYKECTBO U Ha I'pyIIaTa KaTo IfIAO, ITOKPHBAIIK OT TPH AO
IIE€T FOAHUIIICH IIEPHUOA, KAKTO U APYTH CPEAHOCPOYHH U ABATOCPOYHU ITAAHOBE H HAMEPEHUA 32 PA3BHTUETO U
IIPECTPYKIYPUPAHETO HA ACHHOCTHTE B paMkuTe Ha I'pymara. BescramoBumara cTOMHOCT Ha BCEKH OOCKT,

TEHEePHUPALL IIAPHYHU IIOTOLH, € OIPEACACHA Ha Ha3a “cToHHOCT B ymoTpeba”.

KarouoBure IIPEAIIOAOKECHHUSA, U3IIOA3BAHU IIPU U3YUCACHHUATA CA OIIPEACACHH KOHKPETHO 32 APYKECTBOTO,
HOCHUTEA HaA peIyTanusd, TPETHPAHO KATO OTACAHA CAMHMIIA, TCHCPpHpAIla IIAPpUYHH IIOTOIH, H C”bO6p8.3HO

HCrosaTa CH€HI/IC1)I/IK2. Ha AC;IHOCTT&, busHec CpeAaTa U PHUCKOBETE.

Tecrosere u IIPEHNEHKUTE Ha PBKOBOACTBOTO Ha prna'ra 3a 0663HCHK9. Ha IIpU3HATATA pPEIIyranusd ca
HAIIPpAaBCHHU IIPE3 IIPHU3MAaTa HA HCIOBHUTE IIPOIrHO3U ¥ HAMCPCEHUS OTHOCHO 61;A€H.[HT€ HNKOHOMHNYCCKHU U3TOAU,
KOHUTO fpynaTa OYaKBa Aad IIOAYYH OT ABINEPHOTO APYKECTBO, BKA. YPE3 HM3IIOA3BAHCTO HAa HEIrOBHUTE
TBPrOBCKHM M IIPOMHINACH OIIMT M I'C€HECPHUPAHUTE K OYAKBAHU B 6"bACH_IC OT HEro obemu IIPUXOAH,
OCUI'YpsSIBAHC HA ITO3WUIINH Ha 6"bAFapCKI/I " 9y’KACCTPAHHU I1a3apu (paspa60'rBaHe nu 321H2.3B2.HC), OYaKBaHUATA

32 OBACIIH IIPOARKOH U IIPECTPYKTYPUPAHE HA ACHHOCTTA U IIP.

2.32.6.6. Cu0uTnsA cAeA Kpasd Ha OTYETHHA IIEPHOA

Coburus cAeA Kpas Ha OTYCTHHSA IIEPUOA C4 OHE3U CHOUTHA, KAKTO OAATOIIPUATHH, TaKa U HEOAATOIIPUATHH,
KOHTO BB3HHKBAT MEKAY Kpasd Ha OTYETHHA IIEPHOA H AATaTa, HA KOATO KOHCOAMAHPAHHTE (PHHAHCOBH
OTYETH Ca OAOOPEHU 32 IIyOAHKYBaHE.

Pasrpanuaasar ce ABa BUAQ CHbOMTHS:
*  TAaKUBA, KOUTO AOKA3BAT YCAOBHUS, CBIICCTBYBAAU KbM Kpas HAa OTYCTHHS IEPHOA (KOPHUIMPAIIN
cpOuTys ); 1
* TAaKHBA, KOHUTO Ca IIOKABATCAHM 32 YCAOBHfA, BB3HHUKHAAN CACA Kpasd HA OTYUCTHHA IICPHOA

(HEeKOpHUTHpAIIH CHOHTHSA).

prnaTa KOpHUIrupa CyMHTE, IIPU3HATH B KOHCOAMAHUPAHUTE CbeIHaHCOBI/I OTYECTH, 32 Ad OTPA3X KOPUTHPAIIHTE
cpouTHA CACA Kpaf Ha OTYETHHUS IIEPHUOA U OCBBPEMEHSABA OIIOBECTABAHUATA.

I'pymmata He kopurmpa CyMuTe, MPHU3HATH B KOHCOAHAUpPAHHTE (DUHAHCOBH OTHYETH, 32 A4 OTPasH

HCKOpI/II‘I/IpﬂH_[I/ITC C'I)6I/ITI/IH CAEA Kpaﬂ Ha OTYCTHUA HCpI/IOA. KOI‘Q.TO HCKOPI/II‘I/IpaH_[I/ITC C'I>6I/ITI/IH CACA Kpaﬂ Ha

OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO Ha CIOCODHOCTTA Ha

OTPeOUTEAUTE HA KOHCOAMAHUpPAHHTE (PUHAHCOBH OTYETH A2 B3eMaT CTOIAHCKH perreHus, ['pyrara

OIIOBECTABA CACAHATA I/IHq)OpMQ.L[I/IH 3a BCAKaA CbIIIECTBCHA KaTCI‘OpI/IH Ha HCKOpI/II‘I/Ipa.H_IOTO CT)6HTHCZ
-eCTECTBOTO Ha ChbOUTUETO; U
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—HpI/I6AI/IBI/IT€AHa OIICHKAa Ha CpI/IHaHCOBI/IH My €®€KT AW U3ABACHHUC, Y€ TaKaBa OILICHKA HC MOXKC Aad 6’bAC

HAIIPaBEHA.
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II1. AOH'I)AHI/ITCAHI/I OIIOBECTABAHHUA KbM CTATHUTC HA (1)I/IH3.HCOBI/IH oT4yeT

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emn Crpaan  Crwopmixe Mammsan n Tpaucnoprau Apyru  Kanurasn OG0
HUA oGopyABaHe CpeAcTBa aKTUBH 3UpaHu
pasxoau
Oruerna crorHOCT
Caaao kM 31.12.2017 17 295 11 000 6353 62 734 28173 4676 6 817 137 048
IMocremuan 629 1177 164 4648 3118 177 8029 17 942
W3zaeszan (669) - (121) (3 188) (1 080) (109) (12348) (17 521)
Edexru ot BaAyTHI IIpen3<ancAeHuUs 2 11 60 10 8 1 @™ 91
Tpancdep HA aKTHBI - 564 386 (576) (515) (24) 165 -
Caaao kM 31.12.2018 17 257 12 752 6 842 63 628 29 698 4721 2662 137 560
Edexru or npomenu - 1443 - - 352 - - 1795
ITpensuucaeno caspo xum 01.01.2019 17 257 14 195 6 842 63 628 30 050 4721 2662 139 355
TMocrprman 3830 518 527 4146 823 125 1247 11 216
Wsaesan - - (493) (5 810) (4006) (225) (631) (7 565)
Edexru o1 BaAyTHI IIPEn3IHCACHUA 16 41 20 37 94 3 - 211
Tpancdep Ha aKTHBI ) (282 - - - - - (291)
Caaao kM 31.12.2019 21094 14 472 6 896 62 001 30 561 4624 3278 142 926
Amoprusanusa
Caaao kM 31.12.2017 - 1655 2458 34 040 20 021 2776 - 60 950
[Mocrerman - 270 507 2207 1314 576 - 4874
Wsae3an - - (35) (1 750) (896) 92) - (2773)
Edexru o1 BaAyTHI IIpen3YrcAcHUL - @ 48 4 3 @ - 53
Tpancdep HA aKTHBI - 58 366 (195) (215) (14) - -
Caapo xuMm 31.12.2018 - 1982 3344 34 306 20 227 3245 - 63 104
[Mocreruan - 478 661 2399 1462 453 - 5453
Wzae3an - - (173) (2 839) (264) (172) - (3 448)
Edexru o1 BaAyTHI IIpen3ancACHUs 2 1 11 13 1 3 - 27
Caaao kM 31.12.2019 ) 2461 3843 33879 21426 3529 - 65 136
basabcosa crodmocr
Baaancosa croitaocr kem 31.12.2018 17 257 10 770 3498 29 322 9471 1476 2662 74 456
Baaancosa croitnocr kem 31.12.2019 21 096 12 011 3053 28 122 9135 1095 3278 77790

® B npeAcraBeHmTe CTOWHOCTH HA MMOTH, MammHu u cbopbikeHua kbm 31.12.2019r. u 31.12.2018r. ca
BKAFOYEHH 3EMH U CIPaAd COOCTBEHOCT Ha ABIIEPHOTO ApyixectBo ,, Tpetic Copbua™ AA, 3a koero
APYKECTBOTO PasImOAara € AOKYMEHTH 32 coOCTBeHOCT. ChraacHO 3aKOHA 32 ACTAAM3aryfA HA ODEKTUTE Ha
Penyoauxa Copbus ot 2015 r. Te3u HEABHIKHMMHU HMOTH IIOAACKAT Ha ysakonsBane/ Aerasnsanus. [1o Tosm
3aKOH ODEKTH, KOUTO Ca H3IPAACHH DE3 pa3pelleHHe 32 IIOA3BAHE, CACA 3aBBPIIBAHETO Ha IIPOLIEAypATa IIO
IIPHAOOHMBAHETO Ha PAa3peICHUE 33 ITOA3BAHE, ITOAYYABAT Pa3peIlicHUe 3a ITOA3BaHe. T0Ba pEIICHHE 32
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IIOA3BaHE CE€ IIOAABA B KaAACTbpa 32 HCABIKHMMUTC HMOTH. ITo ormomenwne wa 3akona 32 KOHBCpCHATA HA

semure B cuAa oT roAu 2015 1. u cacA opUITHAAHN yKA3aHUA HA ABPKABHATA AAMHHHUCTPAIUA B HAYAAOTO

Ha 2016 1., APYKECTBOTO € TIOAAAO HMCKAHHSA 32 KOHBepcHA Ha 3eMuTe cH. CBrAaCHO TE3H IIPOIIEAYPH ITPE3

mreproAa 2015 r. - 2018 r. ,,Tpetic Copbusa™ AA e AeraAn3uparo gact ot OOEKTHUTE CH, 33 OCTAHAAUTE Ca

IIOAAACHH HMCKAaHHA, KOUTO Ca B IIPOILIEC HA O6p216OTKa.

Awmsuar

I'pymara e mpeAocTaBHAa 32 M3MOA3BAHE ITOA HAEM ABATOTPANHN MATEPHAAHM aKTUBH HA CBLP3aHH M TPETH

AWIIA, KAKTO CACABA:

3emn Crpaan  Crwopmixe Mammsan n Tpaucnoprau Apyru  Kanmurasn OG0
HUA oGopyABaHe CcpeAcTBa AKTHBH 3UpaHu
pasxoan
Oruerna crorHOCT
Caaao kM 31.12.2018 7 23 129 817 64 1 - 1041
IMocremman - - - 398 91 - - 489
N3zaesan - - - (849) (39) - - (888)
Caaao kM 31.12.2019 7 23 129 366 116 1 - 642
Amoprasanmsa
Caapo xbMm 31.12.2018 - 10 44 349 44 1 - 448
IMocremman - - 6 26 94 - - 126
N3zaesan - - - (184) (30) - - (214)
Caaao kM 31.12.2019 - 10 50 191 108 1 - 360
bBasancosa crorinocr
Baaancosa croitnocr xbpm 31.12.2018 7 13 85 468 20 - - 593
Baaancosa croitnocr kM 31.12.2019 7 13 79 175 8 - - 282
Kem 31.12.2019 1. B ceecraBa Ha VMOTH, MAIINHM M CBOPBKCHHA €4 BKAIOYCHH AKTHBM C 'IIPaBO Ha
HOASBaHC” (OHCpaTI/IBeH AI/ISI/IHF) %8 (pI/IHaHCOB AMB3HUHI, KAKTO CACABA:
3emu Crpaau  Cropmixe Marmsau u Tpaucnopran ~ Apyrm  Kanmraan OG0
HUA oGopyaBane cpeAcTBa aKTHBH 3UpaHu
pasxoan

OruerHa crodHoOCT
Caapo xum 31.12.2018 - - - 3878 2529 - - 6 407
Edexru or nmpuaarane za MCPO 16 - 1443 - - 337 - - 1780
ITpensuncaeno caspo xem 01.01.2019 - 1443 - 3878 2 866 - - 8 187
[ocrpmuan - 4 - 990 474 - 123 1591
Wsaesan - - - - (162) - - (162)
Caapo kM 31.12.2019 - 1447 - 4 868 3178 - 123 9 616
Amoprusanua
Caapo kM 31.12.2018 - - - 419 660 - - 1079
ITocremuan - 331 - 241 458 - - 1030
Wsae3an - - - - (108) - - (108)
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TRACE

Caapo xbMm 31.12.2019 - 331 - 660 1010 - - 2001
basancoBa crodrOCT
Baaancosa croitnoct kpM 31.12.2018 - - - 3459 1869 - - 5328
Baaancosa croitnoct kM 31.12.2019 - 1116 - 4 208 2168 - 123 7 615
1.2. HMHBecTUIIMOHHNA UIMOTH
3emu Crpaau Apyru OG0
AKTUBU
OryerHa CTOHHOCT
Caapo xbMm 31.12.2017 1035 138 1754 2927
TMocrbruan 1536 2453 - 3989
M3zaesan - - - -
Tparcdep Ha aKTHBI 1754 - (1754) -
Caaao xbM 31.12.2018 4 325 2591 - 6 916
IMocTbrman 49 283 - 332
Msaesam (37) (279) - (3106)
Tpanccep Ha aKTHBI 9 282 - 291
Caapo xbMm 31.12.2019 4 346 2 877 - 7223
Amoprmsanua
Caaao xbM 31.12.2017 - 21 - 21
[Mocrprman - 45 B 45
Caapo kM 31.12.2018 - 66 - 66
TTocreman - 252 - 252
Msnesnm - (101) - (101)
Edexru o1 BAAYTHE IIPEU3YHCACHUA - - - -
Caapo xbMm 31.12.2019 - 217 - 217
basarcoBa crorHOCT
Baaancosa croiinocr ksm 31.12.2018 4 325 2525 - 6 850
Baaancosa croiinocr xpm 31.12.2019 4 346 2 660 - 7 006

" I/IHBCCTI/IHI/IOHHI/ITG MOTH HpﬁACTﬂBA}IBﬂT IIO3CMACHHN HMOTH, CFpﬁAI/I n HpI/IACH(Q.H_II/I 3€MH KbM THAX,

CITICITUAAHO obocobenn yactu or Crpaad 3a CaMOCTOATEAHA CEKCIIAOATAal U, IIPEAHA3HAYCHN 32 OTAABAHE

ABATOCPOYIHO IIOA HACM HA CBBP3AHM APYKECTBA M TPCTH AWIIA.

1.3. Hemarepuasnu aktusu
IIpasa ITporpamun Apyru (015311 ()
IPOAYKTH AKTUBU
OryerHAa CTOHHOCT
Caapo xeMm 31.12.2017 2242 259 147 2648
TTocrpnman - 21 - 21
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TRACE

Voncann _ 33) (10) @3)
Edexru o1 BAAYTHE IIPEH3YHCACHUA - - - -
Caapo xbMm 31.12.2018 2242 247 137 2 626
[MTocromman - 356 6 362
Vaneann _ @ 31) (38)
EpeKTI OT BaAy THI MpEM3THCACHIA 2 3) - )
Canao xbm 31.12.2019 2244 593 112 2949
Amoprmsanua
Caapo xbMm 31.12.2017 836 209 79 1124
Tlocreuman 106 28 13 147
Vsrcann _ (33) (10) (43)
FpeKTi O BaAyTHH TpensaHCACHIA _ _ - -
Caapo xbm 31.12.2018 942 204 82 1228
[Mocrpmman 107 26 13 146
Vaneann - @ G1) (38)
Edexru o1 BAAYTHE IIPEH3YHCACHUA 1 5 ) 3
Caapao kbMm 31.12.2019 1050 225 64 1339
basarcosa crorinocr
Basancosa croiinocr xpm 31.12.2018 1300 43 55 1398
Basancosa croitnocr xpm 31.12.2019 1194 368 48 1610
1.4. HHaBecTHIINN B CHBMECTHHU NPEATTPUATHA
HuBecTuniuy B CMECEHH MPEATTPUATUAL 31.12.2019 r. 31.12.2018 r.
VuBecTnnny B CbBMECTHU IIPEATIPUATHSA 24 24
OG0 24 24
HMuBecTunnu B ChbBMECTHH IIPEAIIPHUATHA I10 METOAA HA COOCTBEHHUA KAITUTAA
HusecTunum 31.12.2019 r. 31.12.2018 r.
pasmep pasmep croitHOCT

Tpetic - M Musecr, I'epmannsa 50% 24 50% 24

OG0 24 24

ApyxecrBoto ,, Tpeiic — M Musect™ e perucrpuparo Ha 08.09.2017 1. ¢ MACTO Ha CTOIIAHCKA ACHHOCT B

I'epmanns. AefiHocrra My € CBbp3aHa ¢ HH(MPACTPYKTYPHO U BHCOKO CTpOHUTEACTBO. KbM Kpad Ha reproaa

CMECCHOTO IPCAIIPHUATHEC HE OCBIIICCTBABA ACUHOCT U HIMA CTPATETUICCKO 3HAYCHUE 32 prnaTa.

1.5. Herexymu ¢pruHaHCOBY aKTUBU
Herexymm ¢puHaHCOBY aKTHBH 31.12.2019 r. 31.12.2018 r.
PuHancoBu AKTHUBH, OLICHABAHU I1O ﬂMOpTI/ISI/Ipﬂ.Ha CTOMHOCT 8 11
DuHAHCOBH aKTHBH, OLICHABAHH 110 CIIPABEAAMBA CTOHHOCT mpe3 ABA 11 11
O6m10 19 22
1.5.1. Kpeauru u B3eMaHHIA - HETEKYIIX
Bua 31.12.2019 r. 31.12.2018 r.
Kpeaurn 8 11
OO610 1
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1.5.1.1. Kpeaurn - HeTekyim
Bua 31.12.2019 r. 31.12.2018 r.
B3emanus o KpeAUTH OT HECBBP3aHU AULA /HeTo/
Bsemanms mo xpeAnTH OT HECBBP3aHU AHIIA 10 12
ObesmeHKa Ha B3EMAaHUA 110 KPEAUTH OT HECBBP3AHU ANIIA (2 1
OGuro 8 1

1.5.2. ®uHAHCOBU aKTHUBH, OLIEHABAHU 110 CIIPABEAAUBA CTOHHOCT Ipe3 ABA

Bua 31.12.2019 r. 31.12.2018 r.
IIpuTexapaHu MAAIMHCTBEHE AIAOBE U YIACTHSA B APYTH IIPEATIPHATHA 11 11
OG0 1 1

ITpuresxaBaHu MAAITMHCTBEHH AAAOBE U YIACTHA B APYTH IIPEATIPHUATHA

Bua 31.12.2019 r. 31.12.2018 r.
pasmep CTOMHOCT pasmep CTOMHOCT
AKNCHUE®-CK-13-TPENC PEMAMH®PA KOHC. AA, B Auks 20% 10 20% 10
SRBIJOVEDE, ALFABANK 1 1
O06mo 1 11

Kem 31.12.2019r. m 31.12.2018r. cpimure ca IpEACTaBEHH B ordera 3a (PHHAHCOBOTO CBHCTOSHHE IIO
ce0eCTOMHOCT.

Ha 26.11.2018 r. B T'bproBckusi perucTbp € BIHCAHO OTKPUBAHE HA IIPOU3BOACTBO IIO AHMKBHAALIUATA 32
"AJKUCUE®-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA. 32 AHKBHAATOp Ha APY/KECTBOTO €
ompeaeaen  Eaoapao Pocn. "AJKMCUE®-CK-13-TPENC-PEUAMH®PA KOHCOPLIMYM" AA e
Y"IpCACHO BbB Bp1>31<a C AOI‘OBOp 3a CIICYCACHA O6H_ICCTBCHa IIOpBYKa, KOATO CE€ H3II'bAHABA OT A33A

wYAukucued-CK-13-Tpetic-Petiaunadgpa®.

1.6. NuBecTryu, OTYETEHN II0 METOAA HA COOCTBEHUs KAIIUTAA
HMuBecTniium oT4ETEHM 110 METOAA HA COOCTBEHUA KAIIUTAA 31.12.2019 r. 31.12.2018 r.
MuBecrunuu B ACOIUUPAHU TPECAIIPAATHS 1 1748
O61mo 1 1748

HMuBecTunuuy B aCOLUUPAHU IIPEATIPUATHA 110 METOAA HA COOCTBEHUA KAIIUTAA

Husectunum 31.12.2019 r. 31.12.2018 r.
Paszmep CTOMHOCT pasmep CTOMHOCT
Texuocrpoii-Maxenepuar 99 AA - - 33% 1747
Peako Tpeiic Mateprerrsabs OOA 49% 83 49% 83
Peaxo Tpeiic Muareprernrsasas OOA - obesrenxa - (83) - (83)
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30% 1
Asxr tr Tparc BI' OOA (Tpeiic tparc EOOA) 36,75% - - -
OG0 1 1748

I/IHBCCTI/IL[I/II/ITC B ACONMHUPAHU IIPCAIIPUATHA CC OHLCHABAT OT APYKECTBOTO, KaTO C€ HM3IIOA3BA METOADBT HaA
COOCTBEHUS KAITMTAA.

»Peako Tpeiic Mareprenrsana® OOA e ¢ OCHOBHO MACTO Ha cromaHcka Actinoct B Karap. Aefinocrra Ha
APY/KECTBOTO € CBbP3aHa CbC CTPOUTEACTBO Ha CIPAAH, I'BTUIIA, MOCTOBE, JKII B METPO Irbruina. Kem kpas Ha
IIEPHOAA ACOLIMUPAHOTO IHPCAIPUATHEC HE OCBHIIECTBABA ACHHOCT M HAMA CTPATETMYECKO 3HAYCHUC 32
I'pymara.

65



“TPEVC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 31.12.2019 1.

Ha 16.10.2019r. I'pymara ce ocsoboam ot 63,25% ot mEBecTHnmATa cu B ,,/\vku TH Tpauc bI OOA
(mpeautiao Tpeiic Tparc EOOA), B pesyATar Ha KOETO APYKECTBOTO € KAACH(DHUIIMPAHO KATO ACOLMHPAHO.
ApyxecTBOTO € PErHCTPUPAHO B bbArapus ¢ OCHOBEH IIPEAMET TPAHCIIOPTHA ACHHOCT, PEMOHT U IIOAAPBKKA
HAa TPAHCIIOPTHU CPEACTBA, OTAABAHC IIOA HAECM HA TPAHCIIOPTHH CPEACTBA M KOMIIACKCHH TPAHCIIOPTHU
VCAYTH.

ABIDKEeHIEeTO Ha MHBECTHULIMUTE B ACOLIUUPAHU APY’KECTBA € IIPEACTABEHO IO-AOAY:

ITokasarean BOAEH ITPOEKT AKN TU PEAKO TPEYIC
Crapa 3aropa TPAHC BI' OOA
A33A NMHTEPHEII'BH
"BA OOA
Caapo Ha 1 sHyapu 1 - -

AsA B Tekymmara megaaba/ (3ary6a) 3a mepuoaa - - -

Edekrn or BaAyTHE nIpensdncAeHnsn - - -

Ob6e31eHKa - - -
Caapo kM 31 AekeMBpu 1 - -
1.7. Herexymu Teproscku B3eMasus
Bua 31.12.2019 r. 31.12.2018 r.

B3emanusa or CBbP3aHU AWUIA U3BBH I'pyIrara /Heto/ - 5093
Bsemanms mo AoroBopu ¢ KAmEHTH - 5093
B3emanus o Aorosopu ¢ KauenTH /Heto/ 1140 3876
Bsemanwus o AOTOBOPHU C KAUEHTU 1140 4 203
O06e311eHKA HA B3eMaHUsA 110 AOTOBOPHU C KAUEHTU - (327)

OG0 1140 8 969

= Karo HETCKYIIN ThPTOBCKH B3EMaHHUS Ca IIPEACTABCHH IapaHIIMOHHH YAPBKKH IO CTPOHUTECAHH AOTOBOPH,
KOHTO CE OYaKBA Ad CE€ PECAAU3UPAT CACA IIOBEYIEC OT 12 MeECEIIa CACA Kpast Ha OTIYCTHHUSA IIEPHUOA.

=B HPCACTB.BCHI/ITC B3EMaHUA IIO AOFOBOPI/I C KAMECHTH OT CB"bp39.HI/I AHMIIA ¥ B3CMAaHHUA IIO AOFOBOPI/I C
KAHMCHTH KbM Kpasd Ha HCpI/IOAa Ca BKAIOYCHH I'apaAHIHNOHHU yAp"b)KKI/I I10 CTpOI/ITeAHI/I AOTOBOPH.

1.8. Apyru HeTeKyII B3€MaHUA U AKTHBUA
Bua 31.12.2019 r. 31.12.2018 r.

IIpeaocraBeHn rapaHIINN U ACTIOSHTH 248 269
IMpeanaaTenn pasxoan - 38
Bsemane or KTB AA (&) 5545 5682
O6esnenka Ha B3emane ot KTB AA (&) (5 545) (5 682)
Apyru B3emanms 98 98

OG0 346 405

® Herexymure IpeAOCTABEHH TIapaHIMU Cd APUYIHHU OOE3IICUCHHA 10 H3AAACHH OAHKOBH TIapaHIIMH 32
AOOPO H3ITbAHEHHE 32 ODEKTH ChC CPOK HA BAAUAHOCT A0 2030r.

® Herekymmure IPEAIIAATEHH Pa3XOAU BKAIOYBAT 3aCTPAXOBKH 32 OOEKTH CBC CPOK HA BaAHAHOCT A0 2024r.
1 U3AAACHH OAHKOBH IaPAHIIHH 32 AOOPO M3ITBAHECHHUE 32 OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

= Bszemamero or KTb AA (H) e obOeslneHEHO AO ITbAHHA My pasMep Bb3 OCHOBa Ha (aKTUTE U
OOCTOATEACTBATA CBBP3aHU C OaHKATA, KAKTO M Bb3 OCHOBA HA OLICHKATA IIPEACTABEHA OT IOPUCTUTE 3a
cpbupane Ha B3emareTo oT KTD AA (8).
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1.9. Teprosecka peryranus

TRACE

Penyraruara kpM MOMEHTa Ha BB3HHKBaHE ¢ 447 X. AB. M € B pesyArar Ha upuaoOusanero Ha 70 % oT
kanmrasa Ha ,,Brop Beanmxa Mopasa® AA - Bearpaa, Cepbust or "Tpeiic Unrepremensa EOOA npes

2008r.

P’bKOBOACTBOTO Ha prHaTa c HaHpaBI/IAO H€O6XOAI/IMI/ITC HpOHeAypI/I 3a I/ISBT)pH_IBaHe Ha 3aADBAKHUTCAHUA

TECT 3a O6CSL[CHKa Ha IIPU3HATHUTC B KOHCOAMAHUPAHHA OTYCT 32 CpI/IHaHCOBOTO CbCTOSIHHUC PCITyTAIUA II0

HpI/IAO6I/IBaHCTO Ha ABIIEPHOTO APYKECTBO, KAaTO B PE3YATAT HA TAX € IIPHU3HAAO O6€3HCHK3 B pa3mep Ha 447

X.AB. Hp€3 HpeAXOAHI/I HepI/IOAI/I.

1.10. MarepuasHu 3amacu
Bua 31.12.2019 r. 31.12.2018 r.

Marepuasu B 1.4. /Hero/ 7 679 6 788
OcCHOBHHE MaTEepPHAAH 4789 4 846
Pesepsau gactn 1392 925
T'opusa 1 cmMasounn MaTepruasu 906 788
CriomMaraTeAHH MATEPHAAN 110 177
Apyru matepuasn 49 52
[TeTHN 3HATIH 433 -
ITpoaykrus /Hero/ 862 1165
Ipoayxkrus 862 1165
Croxku /umero/ 34 1
Croku 34 11

OO61r0 8 575 7 964

1.11.  Tekyiu THProBCKU B3eMaHUA
Bua, 31.12.2019 r. 31.12.2018 r.

B3emaHusa oT CBBbpP3aHM AUIIA U3BBH rpynara /Hero/ 10 297 19 542
Baemanus 110 AOrOBOpPHU € KAUCHTU 10 286 17 657
OGes1ieHKa HA B3EMAHUS II0 AOTOBOPH € KAUCHTH (156) 24)
AKTHBH ITO AOTOBOPH C KAUCHTH 150 1654
Bsemanns mo mpeaocTaBeHn aBaHCH - 231
Bzemanus 110 OIepaTUBEH AUSHHT 3 _
OGes1ieHKa HA B3CMAHUS 10 OIICPATHBCH AH3HHL 3) -
Apyru ThproBckn B3eMaHUA 17 24
B3emanus o Aorosopu ¢ KauexTts /Herto/ 55 896 35030
Bsemanus mo AOroBopu ¢ KAMEHTH 61 047 37 768
O0e3meHKa Ha B3EMAHUSA [0 AOTOBOPU C KAUCHTH (5 151) (2738)
AxTHBHM 110 AOTOBOPH C KAMEHTHU /HeTO/ 44 488 13 806
AKTHBH ITO AOTOBOPH C KAUCHTH 44 488 13 806
B3emanus no npeaocrasenu apancu /Hero/ 4 289 3243
Bszemanus 1o mpeAoCcTaBeHN aBaHCH 4905 3871
O06e311eHKA HA B3eMaHUSA 11O TPEAOCTABCHU ABAHCHU (616) (628)
B3emanmns o onepatuseH Au3uHr /HeTo/ 59 9
Bszemanus 110 oIrepaTHBEH AH3HHT 59 9
Apyru Thproecku B3emanus /Hero/ 975 525
Apyru TproBcKu B3eMaHHs 1013 589
O0e31eHKa HA APYTH THPTOBCKH B3EMAHHA (38) (64)

OGuro 116 004 72 155
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=B IIPCACTAaBCHUTC B3CMaHUA IIO AOTOBOPHM C KAHWCHTHU OT CBBbP3aHH AHWIIA W B3EMAaHUA IIO AOTOBOpPH C
KAMCHTHU KbM Kpaﬂ Ha HepI/IOAa Ca BKAXOYCHH I‘apaHHI/IOHHI/I yAp’b}KKI/I 110 CTpOI/ITCAHI/I AOI‘OBOPI/I.

® BB Bpb3Ka C IPEAOCTABEHH OAHKOBH 32€MH M AOIOBOPHU 32 OAHKOBH rapaHiuy ['pyrara e IpeaocraBrAa
KaTo ODe3IIedeHHe OCOOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MAHHSA, IIPOH3TUYAINN OT CKAIOYECHU AOIOBOPH
MekAy I'pymaTa 1 Tpetn Aura.

1.12.  Apyru Tekyuiu B3eMaHUA U aKTUBH
Bua 31.12.2019 r. 31.12.2018 r.

B3emaHus oT CBBpP3aHU AU U3BBH Ipynara /Hero/ 1 331
Bsemanms o auBuAcHTH 1 331
Apyru B3emanmsa 72 -
OGes1ieHKa HA APYTH B3EMAHHSA M AKTHBU (72) -
B3emanmns o cpAe6HE criopose /Heto/ 1030 799
Bsemanus o cpaeOHH cIIOpoBe 2031 3683
OOGes1ieHKa Ha B3EMaHUA 110 ChACOHH CIIOPOBE (1001) (2 884)
B3emanusa oT conuasHO OCHUTypsABaHE 1 37
CormaaHO OcHIypsBaHE 1 37
Apyru Tekyiy B3eMaHUA 1319 1599
HpCAOCTaBCHI/I TapaHIUU U ACO3UTU 323 756
Bsemanms o 3actpaxopane 732 20
IMpeanaaTenn pasxoan 14 592
Bsemanmus o aunicn n mavern _ 6
Apyru Bzemanusa 332 323
O0e3nenka Ha APYTH B3EMAHIS (82) (98)
AaHblH 32 BH3CTAHOBABAHE 2 496 4159
AaHbK BBPXy AODaBEHATa CTOMHOCT 2 440 3729
Koproparusen aAanbk 52 430
Apyru pAamsiiu 4 -

OG0 4 847 6 925

1.13. Tekymu (puHAHCOBU AKTHBU

Tekymu pUHAHCOBU aKTUBH 31.12.2019 r. 31.12.2018 r.
DrHaHCOBU AKTHBHU, OLEHABAHH 110 AMOPTHU3NPAHA CTOHHOCT 1 338 113
O6m0 1338 113

1.13.1. ®PuHAHCOBU AKTHBH, OIIEHABAHU 110 AMOPTU3UPAHA CTOMHOCT

Bua 31.12.2018 r. 31.12.2018 r.
Kpeanru 1338 113
O6mmo 1338 113

1.13.1.1. Kpeaurn — Texyinu

Bua 31.12.2019 r. 31.12.2018 r.
B3emaHus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH rpynara /Hero/ 1310 -
Bsemanmus o KPEAUTH OT CBbP3aHU AULIA U3BBH IpylaTa 1384 204
BseMaHMsI 1O AUXBH ITO KPEAUTH OT CBBP3AHU AULA U3BBH IPYIIATa ) 74
OO6eseHKa HA B3CMAHUS [T0 KPEAHTH OT CBBP3AHU AUIA U3BBH IPYIIATa (126) (278)
B3emaHus 0 KPEAUTH OT HECBbP3aHu Auna /Heto/ 28 113
Bsemanus 1o KpEAUTH OT HECBbP3aHH ANLA 124 223
BseMaHMs 110 AMXBH IO KPEAUTH OT HECBBP3AHH AHIA 16 148
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TRACE

OOGes1ieHKa Ha B3EMAHUA IT0 KPEAUTH OT HECBBP3AHN AHIIA (112) (258)

OG0 1338 113

KPCAI/ITI/ITC HA HECBBP3aHU AHI[A CA IIPEAOCTABEHU IIPU CAEAHUTE YCAOBUA:

KpeaurTomoasyuarea Aorosopen A% ITapex OGe3neuenns/Tapanmum
pasmep Ha
KpeAuTa

Toaopos AA 100 x.AB. 20% 31.12.2016 3aITMC Ha 3AIIOBEA
Moxamea AxmeA0B AXMEAOB 17 x.AB. 7,5% 30.07.2020 3AITMC HA 3AITOBEA
@K Bepes CHLI 17 x.AB. 10% 31.12.2019 HAMA
@K Bepes CHIL 10 x.AB. 7% 30.06.2017 3AIIMC HA 3AII0BEA
FK Dinamo Vranje 25 x.AB. 11% 08.10.2016 3AITMC HA 3AITOBEA
Capyxenne BBA mprHA 10 x.AB. OAIT+2% 31.07.2021 HAMA
0e30ITacHOCT

Caaaa 110 IpeAOCTaBEHU KPEAUTH Ha HeCBbp3aHu anna KbMm 31.12.2019 r.

Kpeauromoayuarea

Kparkocpouna gacr o
AMOPTHU3UPyEMA CTOMHOCT

ABArOoCpoYHa 4acT 110

AMOPTHU3HUPYyEMA CTOMHOCT

T'AaBHHITA AuxBu TI'AaBHHITA Auxsu
Toaopos AA 81 - - -
Toaopos AA - obesriernka 81) - - -
Moxamea AxMeAOB AXMEAOB 2 - -
@K Bepes CHLL 7 - - -
@K Bepes CHILI 17 9 - -
@K Bepes CHII - obe3uenka (24) (7) - -
FK Dinamo Vranje 17 7 - -
Capyxenne BBA mmerHa GezomacHOCT - - 10 -
Apyru - obesneHka - - ) -
OG0 19 9 8 -
1.14. ITapuyaHT CpeACTBA 1 €KBUBAACHTHU
Bua 31.12.2019 r. 31.12.2018 r.

ITapuunu cpeacTBa B Opoii 63 56
B A€Ba 54 50
BBB BaAyTa 9 6
ITapuunu cpeACTBa B pa3IIAQIIaTEAHA CMETKH 32125 35 887
B A€BA 25226 27 022
BBB BAAYTA 6 899 8 865
ITapuynu eKBUBaACHTH 115 170
Bsemanus ot mopoTyeTHH AHIIA 115 169
Apyru mapu<Hg eKBUBAACHTH . 1
BaokupaHu mapuduHM CpeACTBa 632 210
Kparkocpounu aermo3uru 113 114
OGe3neHKa HA IAPUIHHE CPEACTBA (25) (30)
OG0 33023 36 407

® B pesyaraT Ha HalpaBEHUTE AHAAH3H M IIPHAOXKEHATA METOAMKA 32 M3YHCACHHME HA OYAKBAHU KPEAMTHH
3aryOu Ha HAPUYIHH CPEACTBA U EKBUBAACHTH, PHKOBOACTBOTO € OIIPEAEAHAO, Y€ € HEOOXOAUMA OOE3IICHKA Ha
ITAPUYHHUTE CPEACTBA M EKBHBAACHTHU B pasMep Ha 25 X.AB. KbM Kpad Ha OTYETHHUS IIEPHOA.
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TRACE

PaBuenne na IIAPUYHHUTE CPEACTBA MEXKAY OTYET 32 (i)I/IHaHCOBO CBhCTOAHUE U OTYET 3A IIAPUYHUTE

IIOTOIN
Bua 31.12.2019 r. 31.12.2018 r.
ITapuysu CpeACTBAa U HAPUYHY €KBUBAACHTH B KOHCOAUAUPAHUA
oT4eT 3a (PUHAHCOBOTO ChCTOAHUE 33023 36 407
OOGes1ieHKa HA TTAPHYHU CPEACTBA 25
ITapuysu CpeACTBAa U HAPUYHY €KBUBAACHTH B KOHCOAMAUPAHUA
oOTYeT 34 1A 33048 36 407
pHUYHUTE TOTOIU
1.15. CoGcrBeH KamuraA
1.15.1. OcHoBeH KammHTAA
Bua akiun 31.12.2019 r. 31.12.2018 r.
Bpoii Croiinocr Hommumaa Bpoii Croiiaocr Hommumaaa
AKITAH AKITUHN
Oébuxnosenu
Wskynenn u 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAATEHU
Wskynenn 3977) (15 955) 4,02 (5 870) (22 510) 3,83
cobcTBEHH
AKITIN
OGro: 24 196 023 24 184 005 24 194 130 24 177 490
AxriuoHep 31.12.2019 r. 31.12.2018 r.
Bpoii akimun CroitHoCT ITaarenn % AsAA Bpoii akmun CroiiHoCT ITraTenn % Asaa
Taauan-H 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Huxoaait 16 205 831 16 205 831 16205831  66.97% 16 205 831 16 205 831 16 205 831  66.97%
MuxaiiroB
Aecucaasa 1202 056 1202 056 1202 056 4.97% 1202 056 1202 056 1202 056 4.97%
Arobenosa
Manon Aenes 33 941 33 941 33 941 0.14% 33 941 33 941 33 941 0.14%
Bosu Aerues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocurra 7100 7100 7 100 0.03% 7100 7 100 7100 0.03%
Awnesa-
I'eopruesa
Apyrn 4559 027 4559 027 4559027 18.84% 4563 004 4563 004 4563004 18.86%
H.KHI/IOHCPI/I
Tpeiic I'pym 3977 3977 3977 0.02% 5870 5870 5870 0.02%
Xoaa AA-
cobcrBeHn
AKIIUH 110
cebecToMHOCT
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
Tpetic I'pymn 3977 (15 955) (15 955) (5 870) (22 510) (22 510)
Xoaa AA-
cobcrBeHn
AKIIUH 110
cebecToHOCT
O61r0: 24196 023 24 184 005 24 184 005 100% 24194 130 24177 490 24 177 490 100%

= KoM kpast Ha Texyrua mmeproa Tpeiic I'pym Xoaa AA u HeroBm AbIepHH ApyxecTBa mputexasat 3 977

Opos 0OpaTHO U3KYILIEHH COOCTBEHU aKIUK B pa3mep Ha 16 X.AB.
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1.15.2. Ilpemumn or emucHu
IMpemunre ot emucun B pasmep Ha 21 739 XuA.AB. KM Kpas HA IIEPHOAA ca POPMUPAHHU IIPH CMHTHPAHE
karurasa Ha ApyxecTBoTo-marika rpe3 2007r. — 21 763 x.AB. 1 24 X.AB. H3MEHEHUA OT HOKYIIKO-IIPOAAKOA Ha
cobcTBeHN akuuu mpes mepuoaa Ao 31.12.2019r.

1.15.3. Peseps orT IpeH34IHCACHHA
Pesepsure oT mpemsduncAeHnA BB BAAYTATa Ha IPEACTABIHE HA JYKACCTPAHHH AcHHOCTH B pasmep Ha 900
X.AB. — OTPHLATEAHA BEAHUYHHA, ¢ (POPMHUPAH OT KYPCOBUTE Pa3AHUKH, BDL3HHKHAAU B PE3YATAT Ha
IIPCU3YHCAABAHCTO HA BAAYTATA Ha (DHHAHCOBHTEC OTYCTH HA UyKACCTPAHHUTE APY/KCCTBA BBB BAAYTATA Ha

mpeactabane Ha ['pymara.

1.15.4. Pesepsu

O6uu pesepsu Apyru pesepsu O6110 pezepBu

Pesepru xeMm 31.12.2017 1. 2420 58 066 60 486
YBeAauueHus oT: - 8903 8903
Pasmpeaerenne Ha rreganba - 8 903 8903
Hamasenus ot: - - -
Apyrn : : :
PesepBu xbMm 31.12.2018 r. 2420 66 969 69 389
YBeandenus ot: - - -
PasmpeaereHne Ha rreganba - - -
Hamasenus ot: - - -
ITpensuncaenns Ha - - -
IYKAECCTPAHHU ACHHOCTH

Pesepsu xbMm 31.12.2019 1. 2420 66 969 69 389

1.15.5. Dunrancos pesyarar
DuHAHCOB pPe3yATAT Croiinocr

ITeuaa6a xem 31.12.2017 1. 3298
Edexr or mppBonragasuo npusarane MCPO 9 u MCPO 15 (1 085)
ITeuas6a xuMm 31.12.2017 1. 2213
YBeandeHus or: 5972
ITegan0a 3a roamnaTta 2018 5905
Apyru 67
Hamasenus or: (10 432)
PasmpeaercHne Ha e9anba B pesepBu (8 903)
Pasnpeaeserme Ha AMBHACHTH (1592)
ITeuaa6a xem 31.12.2018 1. (2247)
ITpomsHa B C4ETOBOAHATA IIOANTHKA, TPEILIKH I AP. -
Ilpeunsuncaen ocrarbk KbMm 31.12.2018 r. (2247)
YBeAanueHus ot: 16 202
ITeuanba 3a roamnara 2019 16 178
Apyru 24
Hamaaenus or: -
Pasmpesesenne Ha AUBHACHTH -
Pasmpeaesenne Ha meqanba B pesepBu -
ITeuas6a xuMm 31.12.2019 r. 13 955
3ary6a xem 31.12.2017 r. (11 377)
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YBeAnueHun oT:

Hamaaenus ort:

3aryb6a xpm 31.12.2018 r. (11 377)
YBeauueHus ot: -
Hamasenus ot: -
3aryb6a xpm 31.12.2019 r. (11 377)
®unancos pesyarar kpm 31.12.2017 r. (8 079)
®unancos pesyarar kbpMm 31.12.2018 r. (13 624)
®unancos pesyarar kpm 31.12.2019 r. 2 578
1.16. Herexymnu ¢puHAHCOBU ITACUBU
Herexymm ¢puHAHCOBU TACHBH 31.12.2019 r.  31.12.2018 r.
3aABAKEHUSA 10 AMSHHIOBH AOTOBOPH 2939 2271
DrHAHCOBY MACUBH, OTYHTAHHU IO AMOPTU3UPAHA CTOHHOCT 3914 5338
O6mmo 6 853 7 609
1.16.1. 3aABA>KEHHA 11O AM3UHI - HETEKYILH
Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHHS 110 AM3HHI KbM CBBbP3aHU ANILA U3BBH IPyIIaTa 799 -
3aABAKEHUSA ITO AU3HHT KbM HECBBP3aHH AUIA 2140 2271
OG0 2939 2271
1.16.2. ®PuHAHCOBU ITACUBU, OTUYUTAHU I10 AMOPTHU3UPAHA CTOMHOCT — HETEKYIIIH
Bua 31.12.2019r.  31.12.2018 r.
3aAbAKEHNS IO IIOAYYE€HU KPEAUTH 3914 5338
O6ur0 3914 5338
1.16.2.1. Kpeaurtu — HeTeKyIu
Bua 31.12.2019 r.  31.12.2018 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBU IIPEAIIPHATHA 3914 5338
O6mo 3914 5338
1.17. Herexy1u TEproecku 3aAbAYKEHIA
Bua 31.12.2019 r. 31.12.2018 r.
3aAbAKEHUA KbM CBBP3aHH AUIA U3BBH IPYIATA - 2 456
3aABAKEHUS 110 AOCTABKU - 2 456
3aABAKEHUA II0 AOCTABKA 5311 7577
OG0 5311 10 033

" HpCACTaBGHI/ITe ABATOCPOYHH 3aABAJKCHHA IIO AOCTAaBKM KbM CBBP3aHM M HECBbpP3aHM AHIA
IIPCACTABASBAT I'APAHITMOHHHA YAPBKKH 11O CTPOUTCAHH AOTOBOPH OT ITOAUSITBAHUTCAL.

1.18. Herekyuu npoBu3nu

Bua 31.12.2019 r. 31.12.2018 r.
ITpoBusuu 3a ABATOCPOYHI AOXOAH Ha IIEPCOHAAR 559 677
OG0 559 677
1.18.1. TIIpoBu3umu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA
Bua 31.12.2019 r. 31.12.2018 r.
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TRACE

Cerantaa cTOIHOCT Ha 3aABAYKEHHETO Ha 1 aHyapu 677 627
3aabakeHUe Ipu3HATO B 6asaHca Ha 1 aHyapu 677 627
Pasxoa 32 AmxBm 2 2
Pasxoa 3a Texy cramx 85 93
E(beKT OT HAQHUPAHHU U U3BbPIIEHU CHKPAIIECHUA IIPU BAUBAHE - 11
VIsBbpIrieHH TAAITAHHA IIPE3 IIEPHOAA (173) (64)
AxTroepcka me9arba IpU3HATA IPE3 IEPHOAA H APYTH H3MCHCHHA (32) 8
Cerarriaa CTofHOCT Ha 3aAbAYKeHHETO KbM 31 AekeMBpu 559 677
Henpusnara akrroepcka mewanta/sary6a koM 31 Aekemspu - -
3aaBAKkeHHE IPU3HATO B 6asaHca KbM 31 AekeMBpH 559 677

ABArOCpOUHHTE B3aABAKCHHS KbM IIEPCOHAAA BKAFOYBAT CEralllHATA CTOHHOCT HAa 33aABAKECHHETO HA
ApyxectBara ot I'pymara, omepupariu ocHOBHO B boarapus u CoppOus, 3a H3IIAAIlaHE HA OOE3IIECTCHUA HA
HACTHs IIEPCOHAA KbM AATATA HA OTYeTa 32 (PUHAHCOBO CHCTOSHHUE IIPYU HACTBIIBAHE HA IICHCHOHHA BB3PACT.
Coraacuo Koaexca Ha Tpyaa B DbArapus Bceknm CAYKHTEA MMa IIPaBO Ha OOC3IIETCHHE B pasMep Ha ABE
OpYTHH 3aIIAaTH IIPH IIEHCHOHHUpPAHE, a akO ¢ paboTHA IpH cbiuusa paboTtoaareA mpes mocacarure 10

TOAUHHI OT TPYAOBHUS MYy CTaXK, O6C3H_ICTCHI/ICTO € B pasMep Ha IIeCT 6pyFHI/I 3aIIAATH KbM MOMCHTA Ha

TICHCUOHUPAHE.
1.19. Apyru HeTeKyIIH 3aAbAYKEHUA U IIACUBU
Bua 31.12.2019 r. 31.12.2018 r.
3aAbAKEHHA TTO TapaHIIuA U ACIO3UTH 72 129
3aAbAYKEHMA IO KOHIIECHAN 834 999
O01r0 906 1128

= Karo APYyra HETCKYINU 3aABAKCHHUA Ca OTYCTCHU 3AADBAKCHUSA 32 U3AAACHU OaHKOBU TapaHIIIA 32 AO6pO

H3ITBAHEHUE 32 OOEKTH ChC CPOK Ha BAAUAHOCT A0 2035 1.

1.20. Texymu (pUHAHCOBU ITACHBH

Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHSA ITO AUSHHIOBH AOTOBOPH 1733 1315
PHUHAHCOBU IIACUBH, OTYUTAHH 110 AMOPTU3UPAHA CTOMHOCT 1427 1627
OG0 3160 2942
1.20.1. 3aABA’KeHHA II0 AUSUHIOBH AOTOBOPH — TEKYILIH
Bua 31.12.2019 r. 31.12.2018 r.
32,A'B/\)K€HI/IH II0 AU3UHT KbM CB”bp32,HI/I AWITa U3BBbH rpyna’ra 251 -
3aABAKEHUSA 11O AUSHHT KbM HECBBP3aHH AUIA 1482 1315
OG61mo 1733 1315
1.20.2. ®PuHAHCOBH ITACUBU OTUYUTAHU 110 AMOPTU3HPAHA CTOMHOCT
Bua, 31.12.2019 r.  31.12.2018 r.
3aABAKCHHS 110 IIOAYYCHH KPEAHTH 1427 1627
OG0 1427 1627
1.20.2.1. Kpeaurn — Texyinu
Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHA 10 KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHA 1424 1569
3aABAKEHHA 110 AUXBH 11O KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 3 8
3aAbAKEHUA IO KPEAUTH KbM HECBbP3aHU AUIA - 50
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O06m10

1427 1627

Kpeanture oT HecBBp3aHu ANIA 1 (PUHAHCOBH MHCTUTYIIMH CA IIOAYYEHU IIPU CACAHHUTE YCAOBHA

Banuka / Kpeaurop  Aorosopen A% ITapex OGesmeuenns/Tapanuun
pasmep Ha
KpeAuTa

FOpobGank Boarapus 245 x.aB.  3mec.PAIT+3% 30.06.2021 HMmoTteka Ha HEAB.MMOTH, 3aA0T HA

AA B3eMAHUSA

Vaukpeant byabank 13 000 x.aB.  1mec. OAMI+2.95% 02.02.2020 HMrmoreka Ha HEAB.MMOTH, 3aA0T

AN AMA u B3eMaHUA

Excrupecbank AA 440 x.eepo  1mec Euribor+2.9% 30.08.2020 Mrorexa Ha HEAB.MMOTH, 3aAOT HA
AMA

Excrupecbank AA 443 x.eepo  Imec Euribor+2.9% 30.06.2020  Mrrorexa Ha HEAB.MMOTH

Excrupecbank AA 401 x.eBpo  Imec Euribor+2.25% 28.02.2021 3aaor ma AMA

Obb AA 900 x.AB.  1mec.PAIT+3.15% 32 AeBa 20.10.2023 Mmorteka Ha HEAB.MMOTH, 3aA0T HA
B3eMaHUSA

OBbb AA 3000 x.AaB.  1mec.PAIT+2% 3a aeBa/Imec  30.09.2020 MmoTeka Ha HEAB.IMOTH, 3aAOT

Euribor+2.5% 3a espo AMA m B3emMaHUA, CHAABKHUIIA

CBBP3aHI AHIIA

banka ACK 5000 x.aB.  1mec.Euribor+2.869% 3a 25.06.2025 HMiroreka Ha HEAB.MMOTH

ACBa

Caaaa no noayuenu xpeauru ksMm 31.12.2019 r., 6e3 cepp3anu anna

Banxa / Kpeaurop

Kparkocpouna gacr o

AMOPTHU3UPyEMA CTOMHOCT

ABArocpoyHa 4acrt 1o
AMOPTHU3HUPYyEMA CTOMHOCT

T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu
ExcupecOank AA 463 - 43 -
Obb AA 138 1 394 -
FOpobank Bearapus AA 49 - 25 -
banka ACK AA 774 2 3452 -
OG61mo 1424 3 3914 -

1.21.  Texyiu ThProBCKU 3aAbAYKEHUA

Bua 31.12.2019 r. 31.12.2018 r.
3aABAYKEHUA KbM CBBP3aHH AUIIA U3BBH IPyIaTa 8 504 16 943
3aABAKEHHS TI0 AOCTABKH 8 269 15242
ITacuBu 110 AOTOBOPYU C KAUCHTH 178 1553
3aABAKEHUS 10 IOAYUCHH aBAHCU - 92
Apyru ThproBcKI 3aABAKCHE 57 56
3aABAKEHUA II0 AOCTABKA 79 676 51214
ITacuBu 110 AOTOBOPH C KAMCHTH 6219 7763
3aABAYKEHHUS 110 [IOAYYCHH aBAHCH 5419 513
Apyru ThpProBCKH 3aAbAYKEHHUA 118 440
OG0 99 936 76 873

= B HpeACTaBCHI/ITC 3aAADBAKCHUA KbM CB"bpSaHI/I AUITA 1 3AADBAKCHHUA II0 AOCTAaBKH KbM Kpaﬂ Ha HCpI/IOAa ca
BKAFOYCHU I'aPpAaHIHUOHHN YAPBKKH IIO CTPOUTEAHN AOTOBOPH.

1.22. AaHbYHU 3aAABASKEHHUA

Bua

31.12.2019 r.

31.12.2018 r.
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Aampk BbpXy AODaBeHATa CTOMHOCT 2726 2299
Koprioparusen Aaebk 1 444 209
Koprioparuses AQHBK - AUXBH - 2
AaHbK BBPXY AOXOANTE Ha (DU3HUCCKUTE AHIIA 311 325
AaHbK IPH N3TOYHHKA 33 23
AaHbK BBPXY Pa3sXxOAHTE 13 14
Apyru aambrin 81 64
OG0 4 608 2936
1.23. 3aABAKeHHA KBM IIEPCOHAAA
Bua 31.12.2019 r. 31.12.2018 r.
3aAbANKEHHE KBM ITEPCOHAA 2070 2117
B T.4. 3AABAKCHIS [10 HEU3IIOA3BAHH OTITYCKU 647 662
3aABAKEHHE KbM COLIMAAHO OCHIYPABAHE 607 612
B T.4. 3aABAMKCHUS II0 HEH3IIOA3BAHH OTIIYCKU 140 140
3aABAKEHIE KbM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHUS 280 1 398
3aABAKEHHE KBM KAFOUOB PBKOBOACH IIEPCOHAA - OCHTYPOBKH 3 18
3aABAKEHHE TI0 U3BBHTPYAOBH IIPABOOTHOIICHUS - Bb3HAIPAKACHES 3 206
OG0 2963 4 351
1.24. Texymu npoBusuu
Bua 31.12.2019 r. 31.12.2018 r.

IIpoBu3nu 3a IpaBHU 3aABAXKEHHA B T.4. 9 616 6772
ITpoBusnm 1o cpAeOHI AcAa 67 -
[IpoBHU3HY 11O 3aABAIKEHHS [10 CTPOUTEAHH AOTOBOPH 8 545 5586
[TpoBH3HY 11O 3AABAIKEHHS 32 PEKYATHBALIHS 537 493
[IpoBH3HY 11O ADYTH 3AABAIKECHES 467 693
OG0 9 616 6772

» Hauwncaenwnre HpOBI/ISI/II/I 110 CTpOI/ITCAHI/I AOFOBOPI/I Ca BBB Bp1)31<a C IIOECTH FapaHI_[I/II/I N OYaKBaHM
pasxoAHn II0 OTCTpaHﬂBaHe Ha CBCHTYAAHH PCEKAAMAIINH. Hauncaenwure IIPpOBU3NH 324 peKyATI/IBaLII/IH Cca BbB
Bp%SKa C IIOCTH 3aADBAXKCHHA 32 peKyATI/IBﬁHI/IH Ha TGPCHI/I HpI/I AO6I/IB Ha IIOA3EMHU borarctea u
CKCITAOATAIlMA HA MI/IHepal\HI/I CYPOBHHHI CACA HpI/IKAIO‘IBaHe Ha ACﬁHOCTHTe.

1.25. Apyru Texyim 3aAbA>KEHHA U IACUBHU

Bua 31.12.2019 r. 31.12.2018 r.

3aABAKEHHA KBM CBBP3aHH AUIIA U3BBH IrPyIIaTa 1931 3988
3aABAKEHUA IO AUBUACHTH 1285 3276
3aABAKEHUS 110 TAPAHLIUU U ACIIO3HTH 636 702
B T.4. rapannnn Ha HC, VC, CA 634 702
Apyru 3aAbAKEHNA 1 ITACUBU 10 10
3aABAYKEHUA 110 TAPAHIIIHI U ACTIO3UTU 316 427
3aABbAYXKEHUA IO KOHIIECUU 143 88
3aABbAYKEHUA 10 AUBUACHTH 158 117
3aABAYKEHHA 110 3aCTPAXOBKH 69 79
Apyru 3aAbAKeHUA U IACUBU 376 931
O61r0 2993 5630

= B Apyru 3aAbAKEHHSA Ca BKAIOYCHH Pa3sXOAH 32 3aABAMKCHIA 32 OAHKOBU TAPAHIINH, 3ACTPAXOBKI H APYTH
pasxoan 1o npurArounAn mpes 2018r. m 2019r. crpouTeann AoroBopH.
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2. Oruer 3a AOXOAUTE
2.1. ITpuxoan

2.11.  Ilpuxoaw I10 AOrOBOpH C KAHEHTH

TRACE

Bua npuxoa 31.12.2019 r. 31.12.2018 r.

ITpuxoAn O CTPOUTEAHN AOTOBOPH B T.4.: 289 888 324 526
[TpusHaTn TpUXOAM IIpe3 epuoAa 289 822 324 450
8 0.4, 30 CMeNIKa Ha HaYaHume caida Ha nacusy no 002060pu 4211 29 061
ITo Beue yAOBAETBOPEHH 3aABAMKEHUS 32 U3II'BAHECHUIE 66 76
ITpuxoAn OT IIPOAAKOM HA IPOAYKIIMA B T.4.: 17 105 10 564
ITpoaaxOu Ha acharTOBH cMecH 12 844 8918
INpoaaxbu Ha HHEPTHU MATEPUAAT 3875 1551
[TpoaakOM HA METAAHH KOHCTPYKIINK - 66
IMpoaaxbu Ha GetoHoBM U Baposu pastsopu u CBE - 7
ITpoaaOn Ha IIPOAYKIIHA 32 ITBTHO CTPOUTEACTBO 18 22
IMpoaaxOn Ha GoM 33 IIBTHA MAPKIPOBKA 297 -
IMpoaaxbu Ha ApyrI 71 -
ITpuxoau oT IpoA@>KOH HA CTOKH, B T.4.: 9 284 10 522
ITpoaaxOn Ha MarmHN B 0DOPYABaHE 723 1317
INpoaaxOu Ha ropuBa 1 MacAa 3612 3253
ITpoaaxOn Ha CTOKM 32 CTOMAHOOETOHHH KOHCTPYKIINN 1 340 449
HpoAaxc6H HA WHCPTHU MATCPHUAAT 108 -
HpoAaxc6H HA CTOKH 32 3UMHO ITOAABPIKAHE 810 717
ITpoaaxOu Ha croku 3a JKII crponreactBo 953 1551
ITpoaakOn Ha CTOKH 32 ITBTHO CTPOHTEACTBO 1 557 1077
ITpoaakOun Ha OETOHOBU K AP. H3ACAHA 18 738
IMpoaakOn Ha APYTH CTPOUTEAHH MATCPHAAL 10 425
Apyru croku 153 995
ITpuxoAn oT IPOAAKGH HA YCAYTH B T.U.: 827 960
VYcAyru ¢ MexaHU3anuA 257 129
TpaHCIIOpPTHH yCAyTH 77 235
AaboparopHu ycAyrn 44 37
KoncyaTamcku yeayru 157 60
ITpoexrarcku ycayru 4 17
Hiiaeme 131 404
Apyru ycayru 157 78

OG0 317 104 346 572

2.12. Apyrmaoxoan
Bua npuxoa 31.12.2019 r. 31.12.2018 r.

IIpuxoAn or orrepaTUBeH AUBHUHT HAa COOCTBEHN AKTHBU 457 494
IIpuxoAn OT IpeOTAABAHE HA AKTUBH C IIPABO HA ITOA3BAHE 28 -
ITpoaaxba Ha IPOU3BOACTBEHH OTITAABIIN 11 16
IMoAyuenu 3acTpaxoBaTeAHH OOE3IIETEHNA 63 47
V3Annreiim Ha MaTEpHAAHHI 3aI1aCH - 19
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TRACE

Heycroiikn 83 2
OTIHCaHU 3aABAKEHUS 964 1026
IlpuxoAu OT IPOBU3UPAHH OTIYCKH H OOE3IIETCHUA - 58
Bobscranosenn mposusun mo CMP aorosopu 799 1 056
Brscranosena obesrieHka Ha B3eMaHUs 715 138
[TpuceacHn obesIIeTeHUA 125 10
Be3acraHOBEeHN IPOBU3NU 110 APYTH 3aABAKEHIA - 49
OrIucasy HeyCBOCHU IIPOBH3HH 333 1745
Apyru Aoxoan /HeTHO/ 593 537
Pesyarar ot mpoaasx0u Ha MaTepUaAn 100 (31)
ITpuxoamn ot npoAax\ﬁm Ha MaTEPHAAHT 1 560 1472
bBaaancoBa ctolfHOCT Ha IIPOAAACHHTE MATEPUAAT (1 460) (1 503)
Pesyarar ot mpoa0>k6a HA ABATOTPANHI AKTHBH 53 137
[Tpuxoam oT 0cBOOOKAABAHE HA ABATOTPARHHI AKTHBH 315 247
Barancosa cToifHOCT HAa IPOAIACHUTE AKTHUBH (262) (110)
Pe3yATar OT CAGAKH II0 0OpaTE€H AM3UHT . .
IIpuxoan oT 0CBOOOKAABAHE HA ABATOTPANHH AKTHBI 89 -
bBasrancoBa cTofiHOCT HA IPOAAACHHUTE AKTHBU (89) -
OG0 4 324 5303
2.13. ©DuHAHCOBH IPHXOAH
Bua npuxoa 31.12.2019 r. 31.12.2018 r.
ITpuxoau ot yuacTusa - 5
ITpuxoAu OT AUXBH B T.U. 299 74
10 THPTOBCKH 32€MHU 13 7
ITO THPTOBCKH B3EMAHUSA 281 54
APYTH 5 13
Or onepanuu ¢ pUHAHCOBH MHCTPYMEHTHU 429 1
IToAo>xkHuTEAHH KypPCOBH Pa3AUKH 248 625
Apyru ¢ouHAHCOBU IPUXOAU 39 6
OG0 1015 711
2.2, Pasxoamn
2.2.1.  PaszxoAwn 3a MaTepHAAH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.

OCHOBHUI MaTEpHAAH 57 404 51 602
CriomMarateAHH MaTepHAAN 254 209
I'oprBa 1 cMa309HHI MaTepUAAL 3 252 5635
Pesepsau gactu 1457 1470
Eaexrpoeneprus 788 773
Tyym 373 541
[Teran 3Hanm 437 147
Kanneaapcku MaTepraAmn 102 146
PaborHO 06AEKAO, TIPEAITA3HI CPEACTBA H MEAMKAMEHTH 121 138
Pexaamun maTeprasn 44 53
Apyra MMIT 70 66
Boaa 46 39
Marepnaau 3a pemont Ha AMA 31 115
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Koncymarusu 3a opuc TexHmka 29 31
TpBKHE AOKYMEHTH - 2
Ilpupoaen ras 16 11
TonAuHHA eHeprus 8 10
OTmaabIm 417 -
WHcTpymMEeHTH B KOHCYMATHBH 64 88
Apyru marepuasu 123 326

OG6mo 65 036 61 402

2.2.2. Pa3xoAu 32 BBHIIHH YCAYTH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.

[MoamsrbAHTTEAT 145 904 185 492
Kparxkocpouen amsunr / Haevu 6148 14 113
KoHncyATaHCKH 1 APYTH AOTOBOPIU 1456 7 394
TpaHCIIOPTHH yCAyTH 7214 2 660
Veayru mo AoroBop 6916 7007
IMpoexrupane 1253 1 666
Oxpana 1 667 1523
3acTpaxoBku 1 500 1440
Pemontu u 00cAyKBaHE HA AKTHBU 1166 1296
AabopatopHu H3IMTBAHIA 966 1046
Aambnm 1 Takcn 1114 1002
Bspusun pabotn 987 593
CpAeOHU YCAYTH U IIPABHO OOCAYKBAHE 758 479
TeACKOMYHHKAIIMOHHH H ChOOIINTEAHH YCAYIH 301 391
Oant 216 238
Konnecnonnn Bb3HATPaKACHIA 159 151
MuTHIYECKH YCAYTH 110 137
AbGomamenTn 134 130
Pexaamu, o681 211 94
YaeHcku BHOC 47 61
OOGyuenne u ceMHHAPU 69 53
TToaapbxKa akpeAnTALINA, AUIICH3N 31 43
Taxca coxpaHeHne 52 41
T'eoaesmuaecku yeayru 54 17
Apyru pasxoAHn 3a BBHIIHH YCAYIT 783 653

O061r0 179 216 227 720

2.2.3. Pa3zxoAH 3a aMOpTH3ALTHH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.

Pa3xoAu 3a aMOpTH3aIIH HA COOCTBEHH aKTUBU 4821 5066
ADATOTPAWHI MATEPUAAHH AKTUBH 32 OCHOBHA ACHHOCT 3921 4021
m)/\rOTpaf/'IHI/I HEMATCPUAAHU AKTHUBU 32 OCHOBHA AEWHOCT 115 117
m)/\rOTpaf/'IHI/I MATCPUAAHU AKTUBU 32 AAMUHUCTPALTUS 502 853
merTpaf/'IHH HEMATECPUAAHU AKTUBHU 32 AAMUHUCTPALIUA 31 30
HMHBECTULIMOHHA UMOTH 252 45
Pa3sxoAu 3a aMOpTH3aIINH HA AaKTHBH C IIPABO HA IOA3BaHE 1030 -
ABATOTPAVHI MATEPHAAHU AKTHBH 32 OCHOBHA ACHHOCT 687 _
ABATOTPAVHI MATEPUAAHU AKTHUBH 32 A AMIHIICTPALIHA 343 -
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OO61o 5 851 5 066
2.2.4. Pa3xoAH 3a 3aIIAATH H OCHIYPOBKH
Pa3zxoamu 3a: 31.12.2019 r. 31.12.2018 r.
Pa3xoau 3a 3ar1AaTi HA B T.4. 26 608 24 554
HPOU3BOACTBEH IIEPCOHAA 17 314 16 298
AAMIHHUCTPATHBEH IIEPCOHAA 9294 8 256
Pa3xoAu 3a OCUTYpOBKH HA B T.4. 4269 4 546
IIPOM3BOACTBEH IIEPCOHAA 3368 3 456
AAMHHUCTPATHBEH IIEPCOHAA 901 1090
OO61mo 30 877 29100
2.2.5. Pasxoaw 3a 0b6e3eHKH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pasxoan ot 0OesIeHKa Ha TTAPHYHE CPEACTBA 27 9
Pasxoan ot 0Oe3IieHKa Ha THProBCKa PEIyTarns - 447
PasxoAm oT 00e31eHKa Ha B3eMAHUSA 523 2 541
Pasxoan ot obesrenka Ha (DHHAHCOBU AKTUBHU 11 1050
O61o 561 4 047
2.2.6. Apyru pasxoan
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pasxoan 3a aaperms 1824 1093
OrTrmcanu B3eMaHus 759 568
Komananposku 453 549
IMposusun mo CMP aorosopu 5825 376
ITpoBusnm 1o cpAeOHI AcAa 68 -
ITpoBusum 3a 3aAbAKEHISA 384 417
ITpeacraBureanu pasxoan 588 364
Cormaaau Pa3XOAU, IIPEACTABEHHU B HATYPA 364 351
Pasxoan 6e3 AOKymeHT 60 197
Pasxoan 32 raobu 1 HeyCTOWKH 52 92
Pasxoan 32 Auricu u Gpak 51 88
AUXBH IO THPrOBCKU 3aABAKCHEH 5 7
PasxoAn 32 TpyAOBa MEAHITHHA 84 61
Pasxoan 32 AMXBI IO ABPKABHI B3CMaHUA 16 24
Orucany B3eMaHUsA IIPEAN AABHOCTHHSA CPOK 6 -
Ortmrcany B3eMaHUA II0 CbACOHH CIIOPOBE 39 -
Bayuepu mmo wa.209 ot 3KI1O 166 91
PasxoAn 32 aATepHATHBHI AAHBIIH 14 -
PasxoAn 32 AaHBK IpU M3TOYHHKA 279 460
Apyru pasxoan 341 340
OG0 11 378 5078

= Cymara Ha npepocraBernte aapenusa Ha Pomparua Tperic 3a xopara 3a mepuoaa Bp3Au3a Ha 1 762 xHA.

AB.

2.2.7. CyMmu c KOPEKTHBEH XapaKTep

Bua pasxoa

31.12.2019 r.

31.12.2018 r.

BaaaHcoBa CTOMHOCT Ha IIPOAAACHH CTOKH /HeTOo/

8 414

10 681
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TRACE

baaancosa cToitHOCT HAa IPOAIACHHE CTOKH 8 414 10 681
M3meHeHue HA 3ar1acUTe OT MPOAYKLHA /HeTo/ 312 108
VismeHeHHe Ha 3aIIACHTE OT IPOAYKIUSA 312 108
KanurasnzupaHu pa3xoAu 3a aKTHBU - )
Apyru cymMu ¢ KOPEeKTHBEH XapaKrep - 59
OG61mo 8 726 10 844
2.2.8. DuHHAHCOBH PpasxoAH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pa3xoAM 32 AMXBH B T.4. 475 572
110 3aeMH OT (PHHAHCOBU IIPEAIIPHUATHA 166 271
110 AU3UHTOBH AOTOBOPH 144 82
II0 ThPTOBCKU 3aAbAKCHHUA 126 218
Apyru 39 1
Pa3sxoau, cBBp3aHH C 6AHKOBH rapaHIIUH 394 1188
Or omrepanuu ¢ (pMHAHCOBU MHCTPYMEHTH - 1
OTpunaTeAHN KypCOBH PAa3AHKHI 119 257
Apyru ¢puHAHCOBU pasxoAn 373 647
OG0 1361 2 665
2.2.9. Asaa or aconqHHpaHH IPEATIPHATHA
Apy>xecTBO 2019 r. 2018 r.
Texuocrpoii-umxerepurr 99 AA (Ao ocBoboxAaBaHe) (733) 7
Peako Tpeiic MaTeprermersr OOA - (5)
OO61r0 (733) 2
2.2.10. Pazxoan 3a AAHBIH
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Aambiu or rregasbara 2210 408
Apyru 290 325
OG0 2500 733

3. Oruer 32 BCEOOXBATHHUA AOXOA

KommonenTu 30 pexemBpu 30 AexeMBpH
2019 2018

Apyr BceoGXBaTEH AOXOA (78) (185)
CraTun, KOUTO He IIOAAEXKAT Ha IIpeKAacudukanma B neuasbara uau 3arybara 24 55
BIIOCAEACTBHE, B T.U.:
AKTFOEpCKI IIEYaAOH U 3ary0Ou 24 55
CraTun, KOUTO IIOAAEKAT HA MpeKAaCH(UKALUA B ITIedaAbaTa MAu 3aryoarTa (102) (240)
BIIOCAEACTBHE, B T.U.:
ITpensurcaeHus Ha 9yKACCTPAHHI ACHHOCTH (1 02) (24())
Apyr BceoGxXBaTEH AOXOA (78) (185)

4. Apyru onoBecTABaHUA
4.1. CBBp3aHU ANIA U CACAKH CHC CBBP3aHU AWIA

prnaTa OIIOBECTABA CACAHUTE CBbP3AHU AWIIA:

CobGcrBernk Ha Karmrasaa Ha Tpeiic I'pyn Xoaa AA, yrpaxuassar kouTpoa ¢ Hukoaait I'anges Muxafinos —

66.97%.
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AconuupaHu NpeAIpHUATHA

Texuocrpoi-umxerepusr 99 AA do 18.04.2019..

[TerHO MoaaBpixare Eaxoso EOOA — menpsiko upes Texuoctpoii-Makenepunr 99 AA do 18.04.201 9.
enurt Crpoit Mmkenepuar EOOA — Henpsxo upes Texaocrpoi-Mmxenepunr 99 AA do 718.04.2079e.
Peako Tpeiic UaTeprenrsabpa OOA Henpsko upes Tpetic MuTteprenrsaps EOOA

A33A Boaen npoexr Crapa 3aropa

Asn it Tparc BI' OOA (upeaurao Tpetic tparc EOOA) oz 22.10.2019..

CBbBMeCTHH IPEAIPUAATHA

Tpetic-M Musecr, I'epmanns

Apyru cBbp3aHu AUIA:
Apyscecrmea, cevpsariu upes ocrostus axyuoriep

laaman - H EOOA, TI'anzn EOOA, Xumxoaop AA do 710.04.2019e., mxnpoexr OOA, Cucremxayc ®Pay
OOA 0o 12.12.2019e., ET Auxoa-2 I"'Muxaiiros , Madpaurasectr EOOA do 37.01.2019e.

Apyowecrnsa, 6 koumo I pynama uma cosMecinto u 3Hauumesno ausgmnme

A33A Boaer mpoexr Crapa 3aropa, A33A Exkcro Tex [Tapk, AS3A Mpunonoaunc, AS3A PITM Kspamasn
2014, A33A ITMM-T, A33A Metpo Crpoureactso do 14.11.2079¢., AS3A ITerHO moaaspikare Byprac 2014,
Awu Cu Ed CK-13 Tpetic Petiaunadpa kouc. AA (B anksuaanus), Ak Cu Ed CK-13 Tpeiic Petiaundpa
xoucopruuy™m, A33A Obeaunenne Eppomneiickun JKeaesmunum, A33A T'opua ©Oama, A33A Tpadux
meHuAxMbHT Codus, A33A Cpeaerr 2018 u Apyru

®onpanus Tpeiic 3a xopara FKOAHLI — Tpetic I'pyn Xoaa ocHOBeH yupeanTea

KAro4yoB pbKOBOAEH IIEPCOHAA HA IPEAIIPUATHETO!

Hukona#t Muxatinos - [Ipeaceaarea ra Haasopen coBer

Manoa Aenes — Yaen Ha Haazopen ceser

Anron Aonues - Uaen Ha Haasoper coser

Aecucaasa Arobenosa — [Ipeaceaarea na VC

bosu Aeaues — I'aasern Msabarureser Aupexrop n Yaex Ha YC

Pocuria Aunesa-I'eopruesa — Uaen va YC

CaeAKH U casAa CbC CBBP3aHU AULIA

ITpoaark6u

KauenTt Bua caeaka 2019 r. 2018 r.
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ACOITHIPAHN U CBBMECTHI APY/KECTBA YCAYTH, aKTUBH 50 165 77 284
ApyxecTBa U AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHED  YCAYTH 27 65 890
KArO40B pBPKOBOACH ITEPCOHAA YCAYTH, aKTHBH 8 12
OG0 50 200 143 055
Ioxyrxu
AocTaBuyuk Bua caeaka 2019 r. 2018 r.
OCHOBEH aKIHOHED YCAYTH 4199 6 437
ACOLIMHPAHN U CBBMECTHU APY/KECTBA YCAYTH, MATEPHAAHL 20 342
ApyxecTBa 1 AHIIA, CBBP3AHN YPE3 OCHOBHUA AKIIMOHEP YCAYTH, MATEPHAAT 1405 62 087
KAr090B pBKOBOAECH IT€pCOHAA YCAYTH, APYTH - -
O6mo 5624 68 866
Bsemanua
Kaunenr 31.12.2019 r. 31.12.2018 r.
ACOIIMHPAHN U CBBMECTHI APY/KECTBA 9 848 13 338
ApyxKecTBa 1 AHIIA, CBBP3AHN YPe3 OCHOBHUSA AKIIMOHEP 602 11 623
KAX040B pBKOBOACH ITEPCOHAA 6 5
OG0 10 456 24 966
3aAabpAKeHUA
AocraBunk 31.12.2019 r. 31.12.2018 r.
OcHOBEH aKIHOHED 7 149 8 581
ACOITMHPAHN U CBBMECTHI APY/KECTBA 995 1601
ApyxecTBa 1 AHIIA, CBBP3AHU YPe3 OCHOBHISA AKIIIOHED 1582 11 994
KArO40B pBPKOBOACH ITEPCOHAA 727 758
OG0 10 453 22 934
ITpeaocTaBeHN KpeAnTH
Kpeauromnoayuarea Aorosopen A % ITapex OGesneuenns/Tapanumn
pasmep Ha
KpeAuTa
Awxu Tu Tpanc BI' OOA 1301 x.AB. 4%  21.04.2020 HAMA
Peako Tpeiic MuTeprermrsabr OOA 235 x.AB. 10,5%  31.12.2016 3AITHC HA 3aITOBCA

Caaaa no IlpeprocraBenn 3aemu (TAABHHIIA U ANIXBA)

Kpeauromnoayuarea Kparkocpouna uacr 1o aMmopTu3upyemMa
CTOMHOCT
T'AaBHHIIA Auxsu
Taams Muxaiinos - 25
Il'aans MuxaifaoB - obesrenka - (25)
Peako Tpeiic MuTeprerrsapr OOA 83 18
Peako Tpeiic Uarepenermrpana OOA - obesrienka (83) (18)
Awxu Tu Tpanc BI' OOA 1301 9
OG61mo 1301 9
Hauucaenu HPI/IXOAI/I OT AUXBH I10 HpeAOCTaBeHI/I I(peAI/ITI/I

Kpeauroroayuarea Bsemane xkbM Hauucaenu IToayuyenu Bsemane xpM

31.12.2018 r. npe3 2019 r. ape3 2019 r. 31.12.2019 r.
Taams Muxaiinos 28 - 3 25
T'aaus MuxaiiaoB - o0e3reHKa (28) - 3) (25)
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Peako Tpeiic Mareprermrsaps OOA 28 - (28) -
Peako Tpeiic Uurepuerrsrba OOA 18 - - 18
Peako Tpeiic UuTepenenrsabpa OOA - obesrienka (46) - 28 (18)
Avxur T Tpanc BI' OOA - 9 - 9
O06mo - 9 - 9

4.2. YpapaeHHe Ha KAIIUTAAA

C yupaBAeHuero Ha Kanmrasa I'pylara IeAH Aa Cb3AaBA M IIOAABPKA BB3MOMKHOCTH TA A2 IPOABAKH Ad
pyHKIIOHMpA KATO AEHCTBAINO IPEAIPHATHE U Ad OCHUIYPABA CHOTBETHATA BB3BPBIIAEMOCT Ha
MHBECTHPAHHUTE CPEACTBA HA AKIIMOHEPHUTE M CTOIAHCKH ITOASH HA APYTHTE 3aMHTEPECOBAHN AHMIA U
YYACTHUIU B HEIOBUA OHM3HEC, KAKTO M Ad IIOAABPIKA OIITUMAAHA KAITUTAAOBA CTPYKTYPA, 32 A CE PEAYLIHPAT

Pa3xXOAHTE 32 KAITUTAA.

TexyImo ce HAOAIOAABA OCUTYPEHOCTTA M CTPYKTypaTa Ha KamuTaAa. M3IIOA3BAT ce paSAMYHI M3TOYHHIIM 34
punancupane Ha ACHHOCTTA, KATO TOBA €A KAKTO COOCTBEHHU TaKa M 32€MHH CPEACTBA OT OAHKH U CBLP3AHU

AHIIA.
4.3. DuUHAHCOBHU PHUCKOBE

B xoaAa Ha oOmyaiinara cu AefiHocT I'pymara mMoxe Aa ObA€ HM3AOKEHA HA PaSANYHHU (PUHAHCOBH PHCKOBE,
Half-BAKHUTE OT KOHTO Ca: BAAYTCH PUCK, KPCAHTCH PHCK I AHMKBHACH PHCK. 32TOBA OOINOTO JIIPABACHHE Ha
pucka e HPOKyCHPAHO BbPXY MUHHMHU3HPAHETO HA IOTCHIIMAAHUTE OTPUIATEAHH e(DEKTH, KOUTO OMXd MOTAH
A4 Ce OTPA3AT BbPXY (PUHAHCOBHUTE pe3yATaTH. PHHAHCOBUTE PHUCKOBE TEKYIIO CC HMACHTH(HUIIIPAT, H3MEPBAT
1 HaOATOAABAT C IIOMOIITA HA PA3AMYHH KOHTPOAHH MCXAHM3MH, 32 A4 CC OIIPCACAAT aACKBATHH IICHH Ha
VCAyIHTE, IPEAOCTABAHN OT lpylara, aAa ce OLEHAT aAeKBATHO (DOPMHTE HA IIOAABPIKAHE HA CBOOOAHHTE
AVIKBHAHH CPEACTBA, O3 Aa ce AOIIYCKA HEOIIPABAAHA KOHI[CHTPALIMSA HA AAACH PUCK.

HO—AOAY Ca OIIMCAHH PAZAMIHHUTEC BUAOBC PHCKOBE, HA KOUTO € HM3AOXKCHA prnaTa IIpH OCBHIIECTBABAHEC HA
ACfIHOCTTa CH, KaKTO 1 BB3IIPUCTHUAT IIOAXOA IIPU YIIPABACHHETO HA TE3U PUCKOBE.

Kpeanren puck

HpI/I OCBIIECTBABAHEC HA CBOATA ACﬁHOCT prHaTa € M3AOXKEHA HAa KPEAUTCH PHCK, KOHUTO € CBbP3aH C pUCKa
HSIKOU OT KOHTPArCHTUTE 7 Aa HC 6”1)A€ B CBCTOAHHC Aa HM3ITBAHHM HM3IAAO N B 00OHMYaHO IIPCABUACHUTE

CPOKOBE 3aABAKCHHUATA CH KbM HETO.

PuHaHCcOBUTE AKTUBU HA rpynaTa ca KOHL[@HTpHpaHI/I B TpI/I rpyrH/I: IIAapUYHN CPCACTBA, B3SEMAHUA OT KAUCHTHI

" (bHHaHCOBH AKTHUBU — IIPCAOCTABCHU 3ACMM.

IMapryrnrte cpeactsa B I'pymara m pasmAammaTeAHHTE OICPAIMH €4 CbCPCAOTOYCHH B CACAHHUTC OAHKH -
Vauxpeaur byabaunk AA, ACK AA, Obb AA u Ekcripecbank AA. PbKOBOACTBOTO c4mTa, Y€ He ¢ HAAHIIE
PHCK, AOKOAKOTO OOCAY/KBAIINTE OAHKM €A ChC CTAOMAHA AMKBHAHOCT.

AMKBUAEH PUCK

AUKBUAHHAT PUCK CE H3pa3fiBa B HerarupHara curyauus ['pymara aa He ObAe B CbCTOSHHE AQ ITOCPEIIHE
©Ee3yCAOBHO BCHYKU CBOH 3aABAKEHHA CIAACHO TEXHHA IAACK. 11 IPOBEKAA KOHCEPBATUBHA IIOAHTHKA 110
VIPABACHHE HA AMKBHAHOCTTA, 9UPE3 KOATO ITOCTOAHHO IOAABPIKA OINTHMAACH AMKBHACH 3AIIAC ITAPUYHI
CpeACTBa B AODpa CHOCOOHOCT 32 (DUHAHCHpPAHE HAa CTOIIAHCKATA CH ACHHOCT. TeKyIlo MarypuTersT H
CBOCBPEMEHHOTO OCBIIECTBABAHE HA IAAINAHMATA CE CACAU OT (PMHAHCOBO-CUCTOBOAHMA OTACA, KATO CE
ITOAABPIKA HEOOXOAMMATA HH(MOPMAIIHSA 34 HAAMIHUTE ITAPUIHI CPEACTBA I IPEACTOAIIUTE TIAAITAHIL.

AnxBeH puck

83



“TPEIC I'PYIT XOAA” AA TR ct

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBar Ha 31.12.2019 1.

AUXBeH PHCK € PHCKBT, Y€ CIPABEAAHBATA CTOHHOCT HMAM ODBACIINTE IMAPUYHN ITOTOIM HA ABPMKAHNUTE OT
I'pyraTa dpriHaHCOBH aKTHBH M IACHBH IIIE BAPUPAT IIOPAAH IIPOMEHH B ITazapHuTe AUXBH. MHCTpyMeHTHTE C
pUKCHpPAH AUXBEH IIPOILICHT €4 HM3AOKEHH HAa PHCK HA CIPABEAAHBATA CTOMHOCT HA AHXBEHHUA IIPOLICHT -
IIPOMEHHTE B HUBATA HA IIa3aPHUA AMXBEH IIPOLEHT IIe BAUAAT HA CTOMHOCTTA Ha AbpPKAHHUTE (DHHAHCOBHU
AKTUBH M IacuBH ¢ pukcupada Auxpa. PHHAHCOBUTE aKTUBH U ITACUBH C IIAABAII AUXBEH IIPOLIEHT Ca
HM3AOXKEHHU HA PHCK Ha IIAPUYHHUA IIOTOK - ODACIIHTE HAPHYHU IIOTOLHU OT TAX IIE 3aBUCAT OT IPOMEHU B

ITA3aPHUTE AUXBEHN ITPOIICHTH.

Karo OAAO B CprKTypaTa Ha aKTUBUTC U ITACUBHUTC HaA prHaTa, AMXBOHOCHHTEC (bI/IHaHCOBI/I AKTHUBU U1 ITaCHUBU
HUMAT 3HAYUTCACH AAA, HpCACTaBAﬂBaH_[I/I 3aAABAKEHHUA IIO AOI‘OBOPI/I 3a q)I/IHaHCOB AVBHHT, ITIOAYYCHHU I

IIPEAOCTABEHH 3aEMHL.
Baayren puck

I'pymara e m3AOKEeHA HA BAAYTCH PHCK AOTOAKOBA, Y€ ABATA KAOHA Ha /APYMKECTBOTO-Malika H HAKOU
ApyxecTBa OT I'pynara onepupar B AbPKABH C IIPOMEHAUB KyPC Ha MECTHATA BAAYTa — CPBOCKH AMHAPH U
YEIITKHA KPOHU.

4.4. CnpaBeAAMBU CTOMHOCTH

CHpaBCAAI/IBaTa CTOMHOCT Hﬂﬁ—O6H.IO IIPEACTAaBAfIBA CyMaTa, 34 KOATO CAMH AKTHB MOXKE Aa 6"bA€ pasMCEHCH
AN €AHO 32aABAKCHHC Aad 6$AC H3IIAATEHO IIPH HOPMAaAHH YCAOBHA Ha CACAKATA MCEKAY HE3ABHCHMU,
JKEAacI 1 I/IH(i)OpMI/IpaHI/I KOHTpAareHTH.

CopaseaanBaTa CTOHHOCT Ha (DHHAHCOBHTEC MHCTPYMCHTH, THPIYBAHM HA aKTHBHH IIa3apy ce 0asupa Ha
KOTHPAHU IIEHH KbM AaTaTa Ha Oasamca. Korupamumre masapHM ILeHH ca Tekyiure “Oma-nenn” (eHa

“KyHy’Ba”)_

CHpaBCAAI/IBaTa CTOMHOCT HA q)HHaHCOBHTC HUHCTPYMCHTH, KOHUTO HE CC THhPIryBaT HAa AKTHBHH IIa3apH CC
OIIPCACAA IPE3 OLICHbYHU METOAH, KOUTO CE 6a31/1pa'r H2 Pa3AUYHH OLICHBbYHU TEXHUKHU H ITPECAITIOAOKCHHUSA
Ha PBKOBOACTBOTO, HAIIPABECHHU HA 0asa ITasapHUTE YCAOBHUS KbM AaTarTa Ha KOHCOAHMAHPAHUA OTYCT 32

q)I/IHaHCOBOTO CBbCTOAHUE.

KOHL{CHL{I/IHTa 3a CIIpaBCAAHMBATA CTOIHOCT IIpCAITIOAATa PCAAM3HUPAHC HaA CIDI/IH’&HCOBI/I HUHCTPYMEHTH {YpE3
HPOAZDK62.. B moseuero CAyYaun, 062.‘16, 0CODEHO IO OTHOIIIEHHUE HA THProBCKUTEC B3CMAaHUA M 3aABAKCHUA,
KPCAUTHUTE U ACHIO3UTHUTE, prnaTa OYaKBa Aa peaAU3Upa TE3U qJI/IHaHCOBI/I AKTHBH 1 9YPeE3 TAXHOTO LIAAOCTHO
O6paTHO H3IAAINAHC MAW  PECII. IIOTaciBaHC BBB BPEMCTO. 3aroBa TE ce IIPEACTABAT II0 TAXHATA

AMOPTHU3HPYEMA CTOMHOCT.

CopIm10 Taxa vact oT (PUHAHCOBUTE AKTHBU U ITACUBU C4 MAU KPATKOCPOYHH IIO CBOATA CBHIIHOCT (THPIOBCKH
B3EMaHHA M 3aADBAKCHUA, KpaTKOCpO‘{HI/I 32.€MI/I), nAn Ca OTpaSGHI/I B KOHCOAI/IAI/IpaHI/IH OT4YEeT 34
(pUHAHCOBOTO CBCTOAHUE IIO ITA3apHA CTOMHOCT (IIPEAOCTABEHU OAHKOBH ACIIO3UTH, MHBECTULIUU B LICHHH
KHIDKA) M IIOPaAM TOBA TAXHATA CIPABEAAHBA CTOHHOCT € IPHOAHM3UTEAHO paBHA Ha OAAAHCOBATA KM
CTOIHOCT.

AOKOAKOTO BCE OII¢ HE CBIICCTBYBA AOCTATHYHO IIA3aPCH OIIUT, CTADMAHOCT 1 AMKBHAHOCT 324 ITOKYIIKH M
HpOAa}K6I/I Ha HAKOU q)I/IHaHCOBI/I AKTHUBHM M ITACHUBH, 32 TAX HAMA AOCTATHPYHO M HAACKAHHN KOTHUPOBKH Ha
I1a3apHU LIEHU. P”bKOBOACTBOTO Ha Apy)l(CCTBOTO-MaI}'IKa CYNTa, Y€ IIPU CBIICCTBYBAIIIUTC O6CTOHTC/\CTB2L,
IIPEACTAaBEHUTC B KOHCOAUAHUPAHUSA OTYICT 32 q)I/IHQ.HCOBOTO CBbCTOAHHMEC OIICHKHM Ha (1)I/IH2.HCOBI/ITC AKTUBHU M
ITaCHUBU C2 Bb3MOKHO HﬁfI-HﬂAC)KAHI/I, AAEKBATHU 1 AOCTOBEPHHU 32 IIEANUTE HA CpI/IHaHCOBaTa OTYETHOCT.

4.5. YCcAOBHUM AKTUBU U IIACUBH

TloprunreAcTBa H IPEAOCTABEHH I'AP AHITHH
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YcAOBHU AKTHBY, BKAIOYBAINM: H3AAACHHM OAHKOBH TAPAHIIHH, VIPCACHH OOE3ICYCHUA M 3aA03H Ha

B3EMaHHA OT ABIIEPHH APYKECTBA U APYIU CBBP3AHU AHIIA B IIOA32 HA THPIOBCKHA OAHKH:

YcaoBHM akTHBU

Hsaarea CroitHOCT B noasa Ha: Ilea Cpox O0Ge3neueHue
OBbb AA 4925 ObArapckn ADpiKAaBHA ~ OOe3IIeYIaBaHe 30.09.2024 Heamxnmm
AreHIus u obImMHN; HAa U3ITbAHEHUE nmortu, AMA,
ObAIAPCKH ~ APYMKECTBA C HA 3aABAKCHESA 32A03H HA
ADBPKABHA 1/HAN OOIIMHCKA IO AOTOBOPH B3€MaHUA,
COOCTBEHOCT; ObATAPCKH 32A031 HA
CAPY/KECHHA HA CMETKHU
cobCTBeHHUITUTE
BAHKA ACK EAA 15238 OGparapckn ADpiKAaBHA ~ OOe3IIeIaBaHe 28.02.2031 Heasmxum
ATCHITUS u o0mumHM; HA U3MbAHEHUE HMOT, AMA,
ODArapCKH  APYXKECTBA C HAa 3aABAKCHHA 32A03U HA
ADBpPKABHA 1/MAN OOIIMHCKA IO AOTOBOPH 1 B3EMAHHA,
cobcrBenoct; TA ma HATI 3AABAKEHHUA 32 32A03U Ha
AAHDBK BBPXY CMETKHU
AODaBeHATA
CTOMHOCT
EKCITPECBAHK 13920 ObArapckm  MHHHECTEPCTBA; —OOe3IIeYIaBaHE 30.06.2030 AMA, mapuaHn
ObArapcKmn ABP/KABHH: HA H3IIbAHCHIEC CpPeACTBa,
KOMUCHS, ATEHITUU M HA 33ABAKEHUSA 32A03U HA
obmHwy; OBATAPCKH 110 AOTOBOPU H B3eMaHMUS,
ADYKECTBA  C  ADBPMKABHA  y4acTHE B 32A03H HA
u/uAn OOIIMHCKA  TPHKHH CMETKH
COOCTBEHOCT; OBATAPCKH  IIPOLIEAYPH
CAPYKEHUS HA
cobcTBeHMIIATE; cppbOCKa
OOIMHA; cpBOCKO
APYKECTBO ~ C  ABpiKaBHA
COOCTBEHOCT; YaACTHU
APV KECTBA PErHCTPUPAHH B
Brarapus
VHUKPEAUT 28 711 ObArapcko  MHHHCTEPCTBO; OOe3IIedYaBaHE 02.08.2025 HeaBmkumu
BYABAHK AA ObATAPCKH ABPKABHH ~ HA H3ITbAHCHIIC umotn, AMA,
areHIus u OOIIMHU; HAa 32ABAKEHUA APUYIHEI
ODBArApCKH  APYXKECTBA  C  IIO AOTOBOPH CPeACTBa,
ABpPIKABHA 1/HAM OOIINHCKA 3aA03U HA
COOCTBEHOCT; cpBOCKH B3EeMaHUA,
APYKECTBA  C  ADBPiKaBHA 32A03U HA
COOCTBEHOCT; YEIIKO CMETKHU
ADYKECTBO € AbpKaBHA
COOCTBEHOCT; cppbCKO
MHHHCTEPCTBO
OGuro: 62 794
YcAaoBHU aKTUBU
Bua YupeaeHa rapannusa, obe3redeHne 3acTpaxoBaT€AHa CyMa B
OT KOHTpPAareHT XHA.AB
32CTPAXOBKH IrAPAHIIII 3AA O3K - 3acrpaxosare AA 8 811
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YCAOBHU aKTUBH

Aorosop/KoHTpareHT Yupeaena Bua Ha 0Ge3neueHueTO
rapasus,o0esIeyeHue B
I10A34 Ha KOHTPAI'€HT

Ne 110/ 02.09.2015 r./VruKpeanr Byabanx T'aaman - H EOOA Heapmxum umort

AB-8139-218/02.06.2015r./ imBectGamk T'aamam - H EOOA HeaBmxum umort

YcAaoBHM akTHUBU

Hsparea CronHOCT B noasa Ha: Ilea Cpox OGe3neuenue
ACK EAA 200 HAIT Obeaneuenne 1 roamna Ilo PamMKOB
mo 4A.176  or AOTOBOP 32
3AAC — OAHKOBH
'T'])pI‘OBeL[ Ha FapaHHI/II/I
ropusa
OOG1mo: 200

YcaoBHU macusu

Aorosop / KOHTpPAreHT YupeaeHa rapanums, Bua Ha 06e3neuenuero
obe3meueHre B IIOA3A HA

KOHTPAreHTt

A-p ot 04.03.2015 r./ Cocnere Kenepaa ExcpecOank AA CHLI ®K BEPEA CBpAABIKHIK

CruAcOHT A€Aa

KbMm Kpasd Ha IIEpUOAA PBKOBOACTBOTO Bb3 OCHOBA HA q)aKTI/ITG M OOCTOATEACTBATA HAAMYHU KbM TA31 AaTa 1
Bb3 OCHOBAa HAa OICHKHUTC ITPEACTABCHH OT AABOKATHUTC M FOPHUCTUTE € ITPHU3HAAO O6€3H€HKI/I, CBBbpP3aHHU C

B3eMaHHA 110 ChbACOHH AeAa B pasmep Ha 1 001 x.AB.

B xoncoAmAnpanua pHHAHCOB OTYET KbM Kpafd Ha IIEPHOAA HE Ca IIPU3HATH Ha IIPUXOA IIPETCHAHPAHHU OT
I'pymara Auxsu 3a 3a0aBa, ThI KATO CHINECTBYBA BUCOKA HECUIYPHOCT OTHOCHO CHOMPAHETO HA TE3U CYMH.

4.6. OrmepaTuBHU CETMEHTH

I'pymara dyHKIHOHEpPA B €AUH OM3HEC CEKTOP, 4 U3BBPILIBAHUTE OCHOBHH YCAYIU KAKTO U IIPOU3BEHKAAHATA
IIPOAYKIIUA OT BCHYKH APYKECTBA Ca CBBP3aHH M y9Y4aCTBAT HA PASAHYHN €TAIIM B OCHOBHATA ACHHOCT.
Aobnrure MaTEPHAAHN H IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AIA OT BAATAHUTE MATCPHAAN
B CMP ycayrure. CbIIO Taka PUCKOBETE U M3TOAUTE, CBBP3aHH C OCHOBHATA ACHHOCT Ha I'pymara me Omxa
MOTAH Aa4 OBAAT PAsPAHUYCHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA H3BBPIIBAHNATE YCAYIH,
XAPAKTEPUCTUKATE Ha CPEAaTa U KAHCHTHTE Ha IpeAunpuaruara. [lopaau ToBa I'pymara e mpueaa aa orgamra
CBOATA ACITHOCT EAMHCTBEHO Ha 0a3a Ha reorpadCkus IPUHIIUIL

HpHAaraHaTa CUYCTOBOAHA ITOAMTHKA 324 OTYHUTAHETO IIO CEIrMEHTH, CE€ OCHOBAaBa Ha Ta3M, HM3IIOA3BaHAa OT
prHaTa 34 U3IrOTBAHC HA Hy6AI/I‘IHI/ITC ¥ OTYETH II0 3aKOH.

OcHoBuu kauenTH Ha ['pymara, caeaxure OT KOUTO Bb3AH3aT Ha moBede oT 10 % or obmnTe IpuxoAH ca:
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3a Boarapusa: Aremnms [lvraa muadpactpykrypa, Merpomoanrern AA, AIl Harmomaana kommanwns
Kenesomrpraa wnubpactpykrypa, MuHmHCTEpCTBO HA HKOHOMHKATA M cHeprerukara, OOImHEH Ha
TEPHTOPHUATA HA IAAATA CTPAHA;

3a Ceupbua: Kopuaopu Copous OOA, ITA Aupekrus 3a usrpaxaare rp. Humr - Copous, [TA Aupexnus 3a
nsrpaxkAane rp. [Tupor — Copbus, OOmunnn Ha Tepuropusra Ha Perrydanka CopOus.

4.7. OcBoGo>KAaBaHE OT ACOIMUPAHU APY>KECTBA

Ha 18.04.2019r. I'pymmara e 0cBOGOAMAA HM3LAAO YYACTHETO CH B ACOLIMUPAHOTO APYKECTBO TeXHOCTPOH —
nmxeHepuHr 99 AA,

PuHancoBuAT pesyATaTt oT OCBO60)KA3B3HCTO Ha CbBMECTHO APYKECTBO € KaKTO CACABA:

XHA.AB.
CrnpapeasrBa CTOMHOCT HA IIOAYYEHO BB3HATPAKACHUE 1100
Hawmaaeno c:

OcBoboaeH afA ot HeTHE akTuBH (33%0) (1014
ApyrI/I N3MCHCHUA -
ITeuasba/(3ary6a) oT 0cBOGOXKAABAHE HA ACOLMUPAHOTO APY>KECTBO 86

4.8. OcBoGosKAaBaHE OT ABIIEPHU APY>KECTBA

Ha 22.10.2019r. I'pynara e orgeaa npoaaxbara Ha 63,25% or xanumrasa Ha Tpetic Tpanc EOOA (Axu T
tparc bI' OOA), karo samaseHoro yuacrue B pasmep Ha 306,75% e kaacudunmpasa Karo aCOLHUHUPAHO

APYKECTBO.

PuHancoBUAT pe3yATaT OT OCBO60>KA2B3HCTO € KaKTO CACABa:

XHA.AB.

TMoAyueru mapudH CpEACTBA 3

Hamaaeno c:

OTIrcany HETHH AKTHBU 264

Ileuasr6a oT 0ocBOGOKAABaHE HA ABIIEPHO APY>KECTBO 267
XHA.AB.

HeTHu napugH IOTOITH OT 0CBOO0’KAABAHE HA ABIIEPHO APY>KECTBO

TMoayueru mapugnau cpeACTBa 3

Hawmaaeno c:

IMapuanu cpeAcTBa Ha OCBOOOAECHOTO APYKECTBO (11)

HeTHu napudH IOTOITH OT 0CBOO0KAABAaHE HA ABIIEPHO APY>KECTBO ®)

4.9. ITpnaroGuBaHe Ha ABIIEPHU APY’KECTBA

Ha 10.04.2019r. I'pymrara, upes abimeproTo cu Apyxectso Mudpa komepc EOOA, e mpuaoduao 100% ot

aknuuTe B KauTasa Ha Xumkoaop EAA,

[IpeamersT Ha ACHHOCT HA IIPUAOOHTOTO ABINEPHO APYKeCTBO € omosecteH B OOmara nadopmaius 3a

I'pymara.
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llenara Ha HHBECTHIMATA IIPH [IPUAOODHBAHETO HA  ABIIEPHOTO APYMKECTBO U BB3HHKHAANA
pesyATar/ (pEmyTanus) KbM AATaTa HA OIIEPALHATA 10 IPUAOOUBAHE HA KOHTPOA OT CAMOTO APYKECTBO-MaiiKa

Ca CACAHUTEC:

XHA.AB.
ITaaTeHM CyMHI B TEKYII TEPHOA (3806)
OO6110 eHa Ha MpUAOGHUBaHE
CrpaBeAAnBa CTOMHOCT HA IPUAOONTHTE HETHH AKTHBH 462
Pesyarat ot npuaobusane / (Pemyrarys) 76
M3xoAAIIIITE MAPHYHI TIOTOLH OT IPUAOOMBAHE HA KOHTPOA €A KAKTO CACABA:

XHA.AB.
Ilaarena ¢ mapu9HH CpEACTBA (386)
[Taprrany cpeACTBa U TAPUYHN €KBUBAACHTH B HpI/IAO6I/ITI/IT€ APYKECTBA 137
M3xoAA11 maputieH IOTOK IPU MPUAOOGHBAHE HA KOHTPOA, HETHO (249)

4.10. Caeaku c HekoHTpOAUparno yudactue (HY)
ABIIIEpPHH HIPEAIIPUATHA C HEKOHTPOAHPALIO YIACTHE

ABIIIepHO IpeAIpUATHE CBC SHAYUTCAHO HEKOHTPOAHPAIIO ydacTre 3a I'pymara kbM Kpas Ha IIEPHOAA €
» Ipetic Aa Asymeon® OOA, koeto ce mpurexasa 70% ot ,, Tpetic Mareprermsapa® EOOA,

Hme HA ABIIEPHOTO IIPEATIPUATHE TPEVIC AA

AKYHEBH OOA

Msicto Ha OCHOBHATA ACHHOCT Cyartanar ma OMAH
UYacrra ot coberBenoct Ha HY 30.00%
UYacrra or mpapaTa Ha raac 3a HY 30.00%

OO61uo 3a HY, xua.AB.

Baaancosa croiinocr ua HY xbm 31.12.2018 r. 335

[Newanba/3ary6a npuancanma koM HY 3a mepuoaa 26

Wsmaatenu AuBuAeHTH IpuaucAuMy kpM HY (54

Apyru nsmeHeHusA (28)

Baaancosa croiinocr ua HY xbm 31.12.2019 r. 279
4.11. Cu0uTnsA cAeA Kpas HAa OTUCTHUSA IIEPUOA

MC)KAy AaTata Ha KOHCOAHMAHPAHUA OTHYCT M AaTaTa Ha OAO6p€HI/I€TO My 3a I'IY6AI/IKYB’¢1H€ Ca HACTBIIMAHN
CACAHHUTEC CT)6PITPIH, KOUTO AQa M3UCKBAT OIIOBECTABAHUA B KOHCOAI/IAI/IpaHI/IH (pl/IHaHCOB OTYECT:

> Ha 14.01.2020r. B T'sproscku peructsp e BuucaHa mpopaaxdara Ha 100% or AfAOBe B Kammrasa Ha
E€AHOAMYHO APYKECTBO C OIpaHHYCHA OTTOBOPHOCT ,, I'petic MuTepHersupA”, mpurexasanu or ,, I'petic rpym

XOAAS AA.
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