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 ȎȹȯȳɃȸȳɊȽ ȯȹȵȶȫȯ Ȳȫ ȯȰȴȸȹȼȽȽȫ ȺȻȰȯȼȽȫȭɊ ȵȹȷȰȸȽȫȻ ȳ ȫȸȫȶȳȲ ȸȫ ȿȳȸȫȸȼȹȭȳɊ ȹȽɂȰȽ ȳ ȯȻȾȮȫ 
ȼɅɄȰȼȽȭȰȸȫ ȳȸȿȹȻȷȫɁȳɊ ȹȽȸȹȼȸȹ ȿȳȸȫȸȼȹȭȹȽȹ ȼɅȼȽȹɊȸȳȰ ȳ ȻȰȲȾȶȽȫȽȳȽȰ ȹȽ ȯȰȴȸȹȼȽȽȫ ȸȫ 
ȯȻȾȱȰȼȽȭȹȽȹ. ȝȹȴ ȼɅȯɅȻȱȫ ȳȸȿȹȻȷȫɁȳɊȽȫ Ⱥȹ ɂȶ. 33, ȫȶ. 1 ȹȽ Ȓȫȵȹȸȫ Ȳȫ ȼɂȰȽȹȭȹȯȼȽȭȹȽȹ ȳ ɂȶ. 100ȸ, 
ȫȶ. 7 ȹȽ Ȓȫȵȹȸȫ Ȳȫ ȺȾȬȶȳɂȸȹȽȹ ȺȻȰȯȶȫȮȫȸȰ ȸȫ ɁȰȸȸȳ ȵȸȳȱȫ (ȒȚȚȡȕ), ȵȫȵȽȹ ɂȶ. 32, ȫȶ. 1, Ƚ. 2 ȳ 4 ȹȽ 
ȘȫȻȰȯȬȫ ɰ 2 ȸȫ ȕȹȷȳȼȳɊȽȫ Ȳȫ ȿȳȸȫȸȼȹȭ ȸȫȯȲȹȻ, ɂȶ.187 ȳ ɂȶ. 247 ȹȽ ȝɅȻȮȹȭȼȵȳɊ Ȳȫȵȹȸ. 

 

 Ȃ. șȬɄȫ ȳȸȿȹȻȷȫɁȳɊ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ 

 ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ ȺȾȬȶȳɂȸȹ ȫȵɁȳȹȸȰȻȸȹ ȯȻȾȱȰȼȽȭȹ Ⱥȹ ȼȷȳȼɅȶȫ ȸȫ ɂȶ. 110 ȹȽ ȒȚȚȡȕ. 
ȏȻȾȱȰȼȽȭȹȽȹ Ȱ ȻȰȮȳȼȽȻȳȻȫȸȹ ȭ ȜȽȫȻȹȲȫȮȹȻȼȵȳ ȹȵȻɅȱȰȸ ȼɅȯ Ⱥȹ ȿȳȻȷȰȸȹ ȯȰȶȹ ɰ255/2005Ȯȹȯ. 

 

 ȜȰȯȫȶȳɄȰ ȳ ȫȯȻȰȼ ȸȫ ȾȺȻȫȭȶȰȸȳȰ: ȮȻ.ȜȹȿȳɊ 1407, ȬȾȶ.ȏȱȰȴȷȼ ȌȫȾɂȰȻ N:71. 

 ȋȯȻȰȼ Ȳȫ ȵȹȻȰȼȺȹȸȯȰȸɁȳɊ: ȮȻ.ȜȹȿȳɊ 1408, Ⱦȶ. Șȳȵȹȶȫ șȬȻȫȲȹȺȳȼȹȭ ɰ 12.  

 ȚȻȰȯȷȰȽ ȸȫ ȯȰȴȸȹȼȽ:   

ȓȲȭɅȻɃȭȫȸȰ ȸȫ ȼȽȻȹȳȽȰȶȸȹ-ȷȹȸȽȫȱȸȳ ȻȫȬȹȽȳ;  

ȞȺȻȫȭȶȰȸȳȰ ȸȫ ȺȻȹȰȵȽȳ ȭ ȹȬȶȫȼȽȽȫ ȸȫ ȭȳȼȹȵȹȽȹ ȳ ȺɅȽȸȹ ȼȽȻȹȳȽȰȶȼȽȭȹ 

ȕȹȸȼȾȶȽȫȸȽȼȵȳ ȾȼȶȾȮȳ 

ȝɅȻȮȹȭȼȵȫ ȯȰȴȸȹȼȽ 

șȽȯȫȭȫȸȰ Ⱥȹȯ ȸȫȰȷ (ȼȾȬȶȳȲȳȸȮ)ȸȫ ȯɅȶȮȹȽȻȫȴȸȳ ȫȵȽȳȭȳ. 

  

 ȋȵɁȳȹȸȰȻȰȸ ȵȫȺȳȽȫȶ:  

 

 24 200 000 ȶȰȭȫ, ȻȫȲȺȻȰȯȰȶȰȸ ȭ 24 200 000ȬȻ. ȬȰȲȸȫȶȳɂȸȳ ȺȹȳȷȰȸȸȳ ȫȵɁȳȳ ȼ ȺȻȫȭȹ ȸȫ Ȯȶȫȼ ȼ 
ȸȹȷȳȸȫȶȸȫ ȼȽȹȴȸȹȼȽ 1 ȶȰȭ ȭȼɊȵȫ. ȋȵɁȳȳȽȰ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȼȰ ȽɅȻȮȾȭȫȽ  ȸȫ ȌɅȶȮȫȻȼȵȫ 
ȿȹȸȯȹȭȫ ȬȹȻȼȫ ȹȽ 27 ȹȵȽȹȷȭȻȳ 2007 Ȯ. 

 

 șȬȼȶȾȱȭȫɄȳ Ȭȫȸȵȳ :   

 ȞȸȳȵȻȰȯȳȽ ȌȾȶȬȫȸȵ ȋȏ 

 ȗȕȌ ȩȸȳȹȸ Ȍȫȸȵ ȋȏ 

 ȚɅȻȭȫ ȓȸȭȰȼȽȳɁȳȹȸȸȫ Ȍȫȸȵȫ ȋȏ 

 ȕȹȻȺȹȻȫȽȳȭȸȫ ȝɅȻȮȹȭȼȵȫ Ȍȫȸȵȫ ȋȏ 

 șȬȰȯȳȸȰȸȫ ȌɅȶȮȫȻȼȵȫ Ȍȫȸȵȫ ȋȏ 

 SG ȐȵȼȺȻȰȼ Ȍȫȸȵ ȋȏ 

 Ȍȫȸȵȫ ȚȳȻȰȹȼ ȋȏ 

 

 țȰȮȳȼȽȻȳȻȫȸ ȹȯȳȽȹȻ, ȹȽȮȹȭȹȻȰȸ Ȳȫ ȹȯȳȽȫ:  ȜșȚ „Ȑȴɂ Ȑȶ Ȍȳ ȌɅȶȮȫȻȳɊ” șșȏ. 

 

 

http://sphold.com/
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 ȂI. țȫȲȭȳȽȳȰ ȸȫ ȯȰȴȸȹȼȽȽȫ 

 1.  ȚȻȰȯȷȰȽ ȸȫ ȯȰȴȸȹȼȽ 

 ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ ɀȹȶȯȳȸȮȹȭȹ ȯȻȾȱȰȼȽȭȹ, ȵȹȰȽȹ ȹȬȰȯȳȸɊȭȫ ȬȻȫȸɃȹȭȹ ȹȬȭɅȻȲȫȸȳ 
ȯȻȾȱȰȼȽȭȫ ȭ ȼȽȻȹȳȽȰȶȸȳɊ ȼȰȵȽȹȻ. ȏȰȴȸȹȼȽȽȫ ȳȷ Ȱ ȼȺȰɁȳȫȶȳȲȳȻȫȸȫ ȭ ȹȽȯȰȶȸȳ ȸȫȺȻȫȭȶȰȸȳɊ ȭ 
ȲȫȭȳȼȳȷȹȼȽ ȹȽ ȵȫȺȫɁȳȽȰȽȫ ȳ ȷȰȼȽȹȺȹȶȹȱȰȸȳȰȽȹ ȸȫ ȼɅȹȽȭȰȽȸȹȽȹ ȯȻȾȱȰȼȽȭȹ.  ȡȰȸȽȻȫȶȫȽȫ ȸȫ 
ɀȹȶȯȳȸȮȫ Ȱ ȭ ȮȻ.ȜȹȿȳɊ,  ȫ ȼȰȯȫȶȳɄȫȽȫ ȸȫ ȯɅɄȰȻȸȳȽȰ ȯȻȾȱȰȼȽȭȫ ȼȫ ȻȫȲȺȹȶȹȱȰȸȳ ȭ 
ȼȽȻȾȵȽȾȻȹȹȺȻȰȯȰȶɊɄȳ ȻȰȮȳȹȸȳ ȸȫ ȌɅȶȮȫȻȳɊ - ȜȽȫȻȫ ȒȫȮȹȻȫ, Țȶȹȭȯȳȭ, ȌȾȻȮȫȼ, ȚȶȰȭȰȸ, ȪȷȬȹȶ, 
ȕɅȻȯȱȫȶȳ, ȜȷȹȶɊȸ ȳ ȕȫȲȫȸȶɅȵ.   

ȠȹȶȯȳȸȮɅȽ  ȾȼȺȰɃȸȹ ȻȰȫȶȳȲȳȻȫ ȺȻȹȰȵȽȳ Ⱥȹ ȹȺȰȻȫȽȳȭȸȳȽȰ ȺȻȹȮȻȫȷȳ ȸȫ ȐȭȻȹȺȰȴȼȵȳɊ ȼɅɉȲ, 
ȳȲȺɅȶȸɊȭȫ  ȹȬȰȵȽȳ  ȹȽ ȸȫɁȳȹȸȫȶȸȹ ȳ ȻȰȮȳȹȸȫȶȸȹ ȲȸȫɂȰȸȳȰ, ȼȭɅȻȲȫȸȳ ȼɅȼ ȼȽȻȹȳȽȰȶȼȽȭȹ, 
ȺȹȯȯȻɅȱȵȫ, ȻȰȵȹȸȼȽȻȾȵɁȳɊ, ȻȰɀȫȬȳȶȳȽȫɁȳɊ ȳ ȭɅȲȶȫȮȫȸȰ ȸȫ ȺȻȹȰȵȽȳ ȹȽ: ȽȻȫȸȼȺȹȻȽȸȫȽȫ 
ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ /ȺɅȽȳɄȫ, ȫȭȽȹȷȫȮȳȼȽȻȫȶȳ, ȶȰȽȳɄȫ ȳ ȱȰȶȰȲȹȺɅȽȸȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ/, 
ȬȶȫȮȹȾȼȽȻȹȴȼȽȭȰȸȫȽȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ɀȳȯȻȹȽȰɀȸȳɂȰȼȵȹȽȹ ȼȽȻȹȳȽȰȶȼȽȭȹ ȳ ȹȲȰȶȰȸɊȭȫȸȰȽȹ ȸȫ 
ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ, ȰȸȰȻȮȳȴȸȫȽȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ȭȳȼȹȵȹȽȹ ȼȽȻȹȳȽȰȶȼȽȭȹ ȳ ȺȻȳȶȰȱȫɄȫ 
ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ȰȶȰȵȽȻȹȸȸȳ ȼɅȹȬɄȳȽȰȶȸȳ ȷȻȰȱȳ ȳ ȼɅȹȻɅȱȰȸȳɊ. ȻȰɀȫȬȳȶȳȽȫɁȳɊ , ȻȰȵȹȸȼȽȻȾȵɁȳɊ 
ȳ ȼȽȻȹȳȽȰȶȼȽȭȹ ȸȫ ȺɅȽȳɄȫ, ȫȭȽȹȷȫȮȳȼȽȻȫȶȳ, ȶȰȽȳɄȫ, ȳȲȮȻȫȱȯȫȸȰ ȸȫ ȷȰȽȻȹȼȽȫȸɁȳȳ ȳ 
ȷȰȽȻȹȾɂȫȼȽɅɁȳ, ȱ.Ⱥ. ȶȳȸȳȳ ȳ ȼɅȹȻɅȱȰȸȳɊ, ȮȻȫȯȼȵȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ ȳ ȺɅȽȸȫ ȷȫȻȵȳȻȹȭȵȫ. 
ȓȲȺɅȶȸɊȭȫ ȵȹȸȼȾȶȽȫȸȽȼȵȫ ȳ ȳȸȱȰȸȰȻȳȸȮȹȭȫ ȯȰȴȸȹȼȽ, ȾȺȻȫȭȶɊȭȫ ȯȻȾȱȰȼȽȭȰȸȳ ȯɊȶȹȭȰ ȳ ȫȵɁȳȳ ȹȽ 
ȵȫȺȳȽȫȶȫ ȸȫ ȯȻȾȱȰȼȽȭȫ ȹȽ ȼȽȻȫȸȫȽȫ ȳ ɂȾȱȬȳȸȫ.  

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȺȹȵȻȳȭȫ ȵȻȳȽȰȻȳȳȽȰ Ȳȫ ȾɂȫȼȽȳȰ ȭ ȷȰȱȯȾȸȫȻȹȯȸȳ ȺȻȹɁȰȯȾȻȳ ȸȫ 
șȻȮȫȸȳȲȫɁȳɊȽȫ ȸȫ ȜȰȭȰȻȸȹȫȽȶȫȸȽȳɂȰȼȵȳɊ ȯȹȮȹȭȹȻ, ɂȻȰȲ ȋȮȰȸɁȳɊȽȫ ȸȫ Șȋȝș Ⱥȹ ȺȹȯȻɅȱȵȫȽȫ ȳ 
ȼȸȫȬȯɊȭȫȸȰȽȹ. ȏȻȾȱȰȼȽȭȹȽȹ ȺȻȳȽȰȱȫȭȫ NCAGE-ȵȹȯ ȸȫ ȺȻȹȳȲȭȹȯȳȽȰȶ/ȯȹȼȽȫȭɂȳȵ/ ȹȽ 
ȵȹȯȳȿȳȵȫɁȳȹȸȸȫȽȫ ȼȳȼȽȰȷȫ ȸȫ Șȋȝș ȳ ȾȸȳȵȫȶȰȸ D-U-N-S-ȵȹȯ, ȵȹȴȽȹ ȳȯȰȸȽȳȿȳɁȳȻȫ 
ȯȻȾȱȰȼȽȭȹȽȹ,  ȵȫȽȹ ȯȹȼȽȫȭɂȳȵ ȸȫ ȫȷȰȻȳȵȫȸȼȵȹȽȹ ȺȻȫȭȳȽȰȶȼȽȭȹ ȸȫ ȼȽȹȵȳ ȳ ȾȼȶȾȮȳ.  ȝȹȲȳ ȵȹȯ ȼȰ 
ȺȹȶȲȭȫ ɃȳȻȹȵȹ ȵȫȵȽȹ ȹȽ ȽɅȻȮȹȭȼȵȳ ȯȻȾȱȰȼȽȭȫ, Ƚȫȵȫ ȳ ȹȽ ȿȰȯȰȻȫȶȸȳ ȹȻȮȫȸȳȲȫɁȳȳ ȸȫ ȜȋȤ ȺȻȳ 
ȺȹȯȬȹȻȫ ȸȫ ȺȫȻȽȸɇȹȻȳ ȺȻȳ ȹȼɅɄȰȼȽȭɊȭȫȸȰ ȸȫ ɂȫȼȽȸȳ ȳ ȯɅȻȱȫȭȸȳ ȺȻȹȰȵȽȳ /ȳ ȭȹȰȸȸȳ/ ȸȫ 
ȽȰȻȳȽȹȻȳɊȽȫ ȸȫ ȭȼɊȵȫ ȯɅȻȱȫȭȫ /ȵɅȯȰȽȹ ɄȰ ȼȰ ȹȼɅɄȰȼȽȭɊȭȫȽ Ƚȫȵȳȭȫ ȺȻȹȰȵȽȳ. ȏȻȾȱȰȼȽȭȹȽȹ Ȱ 
ȭȵȶɉɂȰȸȹ ȭ ȼȺȳȼɅȵȫ ȼ ȬȫȲȫȽȫ ȯȫȸȸȳ ȸȫ ȵȫȸȯȳȯȫȽȳȽȰ Ȳȫ ȾɂȫȼȽȳȰ ȭ ȷȰȱȯȾȸȫȻȹȯȸȳ ȺȻȹɁȰȯȾȻȳ ȸȫ 
Șȋȝș ȵɅȷ ȗȳȸȳȼȽȰȻȼȽȭȹ ȸȫ ȳȵȹȸȹȷȳȵȫȽȫ ȳ ȰȸȰȻȮȰȽȳȵȫȽȫ. ȝȹȭȫ ȯȫȭȫ ȺȻȫȭȹ ȸȫ ȾɂȫȼȽȳȰ ȭ 
ȺȻȹɁȰȯȾȻȳ Ⱥȹ ȘȫȻȰȯȬȫ Ȳȫ ȾȼȶȹȭȳɊȽȫ ȳ ȻȰȯȫ Ȳȫ ȯȹȺȾȼȵȫȸȰ ȸȫ ȬɅȶȮȫȻȼȵȳ ȿȳȲȳɂȰȼȵȳ ȳȶȳ 
ɉȻȳȯȳɂȰȼȵȳ ȶȳɁȫ ȯȹ ȾɂȫȼȽȳȰ ȭ ȷȰȱȯȾȸȫȻȹȯȸȳ ȺȻȹɁȰȯȾȻȳ ȸȫ șȻȮȫȸȳȲȫɁȳɊȽȫ ȸȫ 
ȜȰȭȰȻȸȹȫȽȶȫȸȽȳɂȰȼȵȳɊ ȯȹȮȹȭȹȻ /Șȋȝș/,  ɂȻȰȲ ȋȮȰȸɁȳɊȽȫ ȸȫ Șȋȝș Ⱥȹ ȺȹȯȻɅȱȵȫȽȫ ȳ 
ȼȸȫȬȯɊȭȫȸȰȽȹ /ȘȋȗȜȋ/. 

 

ȠȹȶȯȳȸȮɅȽ ȺȻȳȽȰȱȫȭȫ ȺȻȫȭȹȽȹ ȭɅȻɀȾ ȽɅȻȮȹȭȼȵȳ ȷȫȻȵȳ TRACE, ȳȲȯȫȯȰȸȹ ȹȽ ȚȫȽȰȸȽȸȹ 
ȍȰȯȹȷȼȽȭȹ ȸȫ țȰȺȾȬȶȳȵȫ ȌɅȶȮȫȻȳɊ - ȾȯȹȼȽȹȭȰȻȰȸȳȰ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȰȸ ɰ 46360/18.11.2005Ȯ. ȳ 
ȾȯȹȼȽȹȭȰȻȰȸȳȰ ȼ ȻȰȮȳȼȽȻȫɁȳȹȸȰȸ ɰ 46361/18.11.2005. Șȫ 30.11.2011Ȯ. ȻȰȮȳȼȽȻȫɁȳɊȽȫ ȬȰɃȰ 
ȺȹȯȸȹȭȰȸȫ Ȳȫ ȸȹȭ ȺȰȻȳȹȯ ȹȽ 10 Ȯȹȯȳȸȳ – ȯȹ 14.12.2021Ȯ. 

 
ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ  ȋȏ Ȱ ɂȶȰȸ ȸȫ: 

- ȕȫȷȫȻȫȽȫ ȸȫ ȼȽȻȹȳȽȰȶȳȽȰ ȭ ȌɅȶȮȫȻȳɊ 

- ȌɅȶȮȫȻȼȵȫȽȫ ȬȻȫȸɃȹȭȫ ȵȫȷȫȻȫ "ȚɅȽȳɄȫ" 

- ȕȹȸȿȰȯȰȻȫɁȳɊȽȫ ȸȫ ȻȫȬȹȽȹȯȫȽȰȶȳȽȰ ȳ ȳȸȯȾȼȽȻȳȫȶɁȳȽȰ ȭ ȌɅȶȮȫȻȳɊ 

- ȋȼȹɁȳȫɁȳɊȽȫ ȸȫ ȳȸȯȾȼȽȻȳȫȶȸȳɊ ȵȫȺȳȽȫȶ ȭ ȌɅȶȮȫȻȳɊ 

- ȌɅȶȮȫȻȼȵȫ ȽɅȻȮȹȭȼȵȹ-ȺȻȹȷȳɃȶȰȸȫ ȺȫȶȫȽȫ 

 

http://sphold.com/
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2 țȰȲȾȶȽȫȽȳ ȹȽ ȯȰȴȸȹȼȽȽȫ.  

ȜȽȻȾȵȽȾȻȫ ȸȫ ȸȰȽȸȳȽȰ ȺȻȳɀȹȯȳ ȹȽ ȺȻȹȯȫȱȬȳ:    

 
 ȚȻȰȲ 2011Ȯ. ȼȰ ȸȫȬȶɉȯȫȭȫ ȸȫȻȫȼȽȭȫȸȰ ȸȫ ȺȻȳɀȹȯȳȽȰ ȹȽ ȯȰȴȸȹȼȽȽȫ ȭ ȼȻȫȭȸȰȸȳȰ ȼ 2010Ȯ. ȼ 
9.47%. țȫȲȮȶȰȯȫȸȫ Ⱥȹ ȭȳȯȹȭȰ ȺȻȳɀȹȯȳ ȹȬȫɂȰ ȽȫȲȳ ȽȰȸȯȰȸɁȳɊ Ȱ ȻȫȲȶȳɂȸȫ. ȞȭȰȶȳɂȫȭȫȽ ȼȰ  ȺȻȳɀȹȯȳȽȰ 
ȹȽ Ȝȗț ȾȼȶȾȮȳ ȹȽ ȼȽȻȹȳȽȰȶȸȳ ȯȹȮȹȭȹȻȳ, ȫ ȺȻȳɀȹȯȳȽȰ ȹȽ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȹȬȰȵȽȳ, ȷȫȽȰȻȳȫȶȳ ȳ ȸȫȰȷȳ 
ȸȫ ȏȗȋ  ȬȰȶȰȱȫȽ ȼȺȫȯ ȭ ȫȬȼȹȶɉȽȸȫ ȼȽȹȴȸȹȼȽ ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ.    

 

   2011͎. 
˻͙͔͔ͭͤͦͫͭͤ͡  
 ͒Ύ͡ 2011͎. 2010͎. 

˻͙͔͔ͭͤͦͫͭͤ͡  
 ͒Ύ͡ 2010͎.  2009͎.  

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2009͎. 

˽͙ͪͦ͒͊͗͋ ͤ͊ ͙ͫͭͦ͟ ͍ ͭΦ;. 263 0.17% 14 719 10.13% 10 867 11.50% 

˽͙ͪͦ͒͊͗͋ ͤ͊ ͙ͫͭͦ͟ 263 
 

14 719 
 

10 867 
 ˽͙ͪͦ͒͊͗͋ ͤ͊ ͎͙ͯͫͯ͡ ͍ ͭΦ;. 6 010 3.78% 7 353 5.06% 4 213 4.46% 

˽͙ͪͦ͒͊͗͋ ͤ͊ ͎͙ͯͫͯ͡ ͨͦ ͍͔͙͔ͯͨͪ͊ͤ͡ ͤ͊ 
͔͙ͦ͋ͭ͟ 6 010 

 
7 353 

 
4 213 

 ͎͙̂ͫͯ͡ ͨͦ ͒Ά͎ͦͫͪͦ͡;͙ͤ ͎͍͙͒ͦͦͦͪ ͍ ͭΦ;. 151 881 95.51% 122 267 84.17% 78 293 82.83% 

͎͙̂ͫͯ͡ ͨͦ ˿˸˾ ͎͍͙͒ͦͦͦͪ 151 881 
 

122 267 
 

78 293 
 ˨͎͙ͪͯ ͙ͨͪͻ͙ͦ͒ ͍ ͭΦ;. 871 0.55% 925 0.64% 1 151 1.22% 

˽͙ͪͦ͒͊͗͋ ͤ͊ ͔͙͙ͣ͊ͭͪ͊͡ 5 0.00% 11 0.01% 
  ˽͙ͪͦ͒͊͗͋ ͤ͊ ͔͙ͤ͊ͣ 557 0.35% 910 0.63% 1 078 1.14% 

˹͔͚͙ͯͫͭͦ͟ 112 0.07% 
    ˻͙͙ͭͨͫ͊ͤ ͊͒͘Ά͔͙͗ͤ͡Ύ 32 0.02% 
 

0.00% 
  ˨͎͙ͪͯ 165 0.10% 4 

 
73 0.08% 

˻͋΅  ͦ 159 025 100.00% 145 264 100.00% 94 524 100.00% 
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 Ȝ ȸȫȴ-ȮȹȶɊȷ ȼȺȫȯ ȼȫ ȺȻȳɀȹȯȳȽȰ ȹȽ ȼȽȹȵȳ. ȕȫȽȹ ȼȽȹȵȳ ȯȻȾȱȰȼȽȭȹȽȹ ȹȽɂȳȽȫ ȫȵȽȳȭȳ, ȹȽȯȫȯȰȸȳ 
ȸȫ ȿȳȸȫȸȼȹȭ ȼȾȬȶȳȲȳȸȮ ȸȫ ȯɅɄȰȻȸȳȽȰ ȼȳ ȯȻȾȱȰȼȽȭȫ. ȓȸȭȰȼȽȳɁȳȹȸȸȫȽȫ ȺȹȶȳȽȳȵȫ ȸȫ ɀȹȶȯȳȸȮȫ Ȱ 
ȸȫȴ-ȼȳȶȸȫ ȺȻȰȲ 2008, 2009 ȳ 2010Ȯ., ȵȹȮȫȽȹ ȼȫ ȹȽɂȰȽȰȸȳ ȭȳȼȹȵȳ ȼȽȹȴȸȹȼȽȳ ȸȫ ȽȹȲȳ ȭȳȯ ȺȻȳɀȹȯ.  

 ȚȻȰȲ ȮȹȯȳȸȫȽȫ ȼȰ ȲȫȺȫȲȭȫ ȹȽȸȹȼȳȽȰȶȸȳɊȽ ȯɊȶ ȸȫ ȭȳȯȹȭȰȽȰ ȺȻȳɀȹȯȳ ȭ ȼȽȻȾȵȽȾȻȫȽȫ ȸȫ ȸȰȽȸȳȽȰ 
ȺȻȳɀȹȯȳ ȹȽ ȺȻȹȯȫȱȬȳ, ȹȽ ȵȹȳȽȹ ȼ ȸȫȴ-ȲȸȫɂȳȽȰȶȰȸ ȯɊȶ ȼȫ ȺȻȳɀȹȯȳȽȰ ȹȽ ȾȼȶȾȮȳ ȹȽ Ȝȗț ȯȹȮȹȭȹȻȳ.  
șȼȸȹȭȸȳȽȰ ȹȬȰȵȽȳ, ȿȹȻȷȳȻȫȶȳ ȻȰȲȾȶȽȫȽȫ ȺȻȰȲ 2011Ȯȹȯ. ȼȫ: 
  
1. ȏȹȺɅȶȸȳȽȰȶȸȹ ȺȻȹȰȵȽȳȻȫȸȰ ȳ ȼȽȻȹȳȽȰȶȼȽȭȹ ȸȫ ȋȭȽȹȷȫȮȳȼȽȻȫȶȫ ȝȻȫȵȳɊ Ȗșȝ 2 „ȜȽȫȻȫ 

ȒȫȮȹȻȫ-Șȹȭȫ ȒȫȮȹȻȫ ȹȽ ȵȷ210+100 ȯȹ ȵȷ 241+900” 
2. țȫȲɃȳȻȰȸȳȰ ȸȫ ȜȹȿȳȴȼȵȹȽȹ ȗȰȽȻȹ-ȚɅȻȭȳ ȯȳȫȷȰȽɅȻ, ȾɂȫȼȽɅȵ „ȱ.ȵ.ȗȶȫȯȹȼȽ 1 (ȗȜ13)-

ȬȾȶ,ȡȫȻȳȮȻȫȯȼȵȹ ɃȹȼȰ (ȗȜ19) ȼ ȺȹȯȲȰȷȰȸ ȺȫȻȵȳȸȮ ȼ ȯɅȶȱȳȸȫ 2.150ȵȷ ȳ 2 
ȗȰȽȻȹȼȽȫȸɁȳȳ 

3. țȫȲɃȳȻȰȸȳȰ ȸȫ ȜȹȿȳȴȼȵȹȽȹ ȗȰȽȻȹ-ȍȽȹȻȳ ȯȳȫȷȰȽɅȻ ȹȽ ȺɅȽȰȸ ȭɅȲȰȶ ȘȫȯȰȱȯȫ ȯȹ 
ȬȾȶ.ȢȰȻȸȳ ȭȻɅɀ-ȹȬȹȼȹȬȰȸȫ ȺȹȲȳɁȳɊ II –ȬȾȶ.”Ț.ȐȭȽȳȷȳȴ”- ȬȾȶ.”ȢȰȻȸȳ ȭȻɅɀ” ȼ ȯɅȶȱȳȸȫ 
2.6ȵȷ ȳ 3 ȷȰȽȻȹȼȽȫȸɁȳȳ 

4. Ȗșȝ 13 :țȰɀȫȬȳȶȳȽȫɁȳɊ ȸȫ ȺɅȽ III-5071 Ȣȳȿȶȳȵ-Ȏ.ȕȻȰȺȹȼȽ-ȜȽȻȰȷɁȳ-ȢȰȻȸȹȹɂȰȸȰ ȹȽ ȵȷ 
2+680 ȯȹ ȵȷ 17+865, ȸȫ ȺɅȽ III-597 ȏɅȬȹȭȰɁ-ȻȫȲȵȶȹȸ ȗȫȶȵȳ ȍȹȯȰȸ ȹȽ ȵȷ 30+050 ȯȹ ȵȷ  
34+717 ȳ ȸȫ ȺɅȽ III-663 ȢȳȻȺȫȸ-ȏȳȷȳȽȻȹȭȮȻȫȯ ȹȽ ȵȷ 29+000 ȯȹ ȵȷ 31+742, ȹȬȶȫȼȽȳ 
ȕɅȻȯȱȫȶȳ ȳ Ƞȫȼȵȹȭȹ 

6. țȰɀȫȬȳȶȳȽȫɁȳɊ ȸȫ ȚɅȽ I-6, ȞɂȫȼȽɅȵ „ȗɅȮȶȳȱ-ȎȾȻȵȹȭȹ” ȹȽ ȵȷ.352+433; ȾɂȫȼȽɅȵ 
ăȎȾȻȵȹȭȹ-ȜȶȳȭȰȸ” ȹȽ ȵȷ352+433 ȯȹ ȵȷ387+30 

5. ȚȹȯȹȬȻȰȸȳȰ ȸȫ ȿȳȲȳɂȰȼȵȫȽȫ ȳ ȱȳȲȸȰȸȫ ȮȻȫȯȼȵȫ ȼȻȰȯȫ ȭ șȬɄȳȸȫ ȖȹȭȰɂ 
7. Ȗșȝ 10: țȰɀȫȬȳȶȳȽȫɁȳɊ ȸȫ ȺɅȽ III-565 Ⱥ.ȵ. ȼ ȺɅȽ II-56 ȯȹ ȼ.ȣȳɃȷȫȸɁȳ ȹȽ ȵȷ 0+000 ȯȹ 

ȵȷ 17+000,ȹȬȶȫȼȽ Țȶȹȭȯȳȭ – 5 448 ɀȳȶ.ȶȭ 
8. ȓȲȮȻȫȱȯȫȸȰ ȸȫ ȭȹȯȹȺȻȹȭȹȯȳ ȳ ȵȫȸȫȶȳȲȫɁȳȹȸȸȳ ȵȹȶȰȵȽȹȻȳ Ⱥȹ ȓȸȽȰȮȻȳȻȫȸ ȭȹȯȰȸ ȺȻȹȰȵȽ 

Ȳȫ ȮȻȫȯ ȜȹȿȳɊ- ȐȽȫȺ 2 
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 ȜȽȻȾȵȽȾȻȫ ȸȫ ȿȳȸȫȸȼȹȭȳȽȰ ȺȻȳɀȹȯȳ  
 
 ȟȳȸȫȸȼȹȭȳȽȰ ȺȻȳɀȹȯȳ ȸȫȷȫȶɊȭȫȽ ȼɅȼ 7.8% ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ. țȫȲȮȶȰȯȫȸȳ Ⱥȹ 
ȭȳȯȹȭȰ ȾȭȰȶȳɂȰȸȳȰ ȬȰȶȰȱȫȽ ȺȻȳɀȹȯȳȽȰ ȹȽ ȶȳɀȭȳ Ⱥȹ ȽɅȻȮȹȭȼȵȳ ȲȫȰȷȳ ȳ ȼȷȰȽȵȳ,  ȫ ȸȫȷȫȶɊȭȫȽ ȭ 
ȫȬȼȹȶɉȽȸȫ ȼȽȹȴȸȹȼȽ  ȺȻȳɀȹȯȳȽȰ ȹȽ ȯȰȺȹȲȳȽȳ, ȽɅȻȮȹȭȼȵȳ ȭȲȰȷȫȸȳɊ ȳ ȶȳȲȳȸȮȹȭȳ ȯȹȮȹȭȹȻȳ.  

ˤ͙͒ ͙ͨͪͻͦ͒ 2011͎. 
˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2011͎. 2010͎. 

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2010͎. 2009͎. 

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2009͎. 

˽͙ͪͻ͙ͦ͒ ͦͭ ͙͡ͻ͍  ͙͍ ͭΦ;.                       2 856  80.81%              2 896  75.55% 1559 96.89% 

ͨͦ ͭΆ͎͍͙ͪͦͫ͟ ͔͙͊ͣ͘                       1 329  37.61%              1 036  27.03% 881 54.75% 

ͨͦ ͙͙͎͍͙ͤͦ͘͡ ͎͍͙͒ͦͦͦͪ                       1 475  41.74%              1 576  41.12% 494 30.70% 

ͨͦ ͔͙͙͒ͨͦͭ͘                               6  0.17%                   45  1.17% 1 0.06% 

ͨͦ ͔͙ͫͣͭ͟                               9  0.25%                      4  0.10% 1 0.06% 

ͨͦ ͭΆ͎͍͙ͪͦͫ͟ ͍͔͙ͣ͊ͤ͘Ύ                            37  1.05%                 235  6.13% 182 11.31% 
˻ͭ ͔ͦͨͪ͊ͼ͙͙ ͫ ͺ͙͍͙ͤ͊ͤͫͦ 
͙͔͙ͤͫͭͪͯͣͤͭ                          655  18.53%                 770  20.09%     

˽͙͔ͦͦ͗ͭͤ͡͡  ͙͍ͯͪͫͦ͟  ͙͙ͪ͊͘͟͡  ͙                              8  0.23%                      1  0.03% 3 0.19% 

˨͎͙ͪͯ ͺ͙͍͙ͤ͊ͤͫͦ ͙ͨͪͻ͙ͦ͒                            15  0.42%                 166  4.33% 47 2.92% 

˻͋΅  ͦ                       3 534  100.00%              3 833  100.00%                  1 609  100.00% 
       
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 ȚȻȰȲ 2011 Ȯȹȯ. ȼȰ ȲȫȺȫȲȭȫ ȼȽȻȾȵȽȾȻȫȽȫ ȸȫ ȿȳȸȫȸȼȹȭȳȽȰ ȺȻȳɀȹȯȳ, ȵȫȽȹ ȼ ȸȫȴ-ȮȹȶɊȷ ȯɊȶ ȼȫ 
ȺȻȳɀȹȯȳȽȰ ȹȽ ȶȳɀȭȳ.  șȽ ȽɊɀ 41.74% ȼȫ ȶȳɀȭȳ Ⱥȹ ȶȳȲȳȸȮȹȭȳ ȯȹȮȹȭȹȻȳ. ȚȻȹȯɅȶȱȫȭȫ ȺȹȶȳȽȳȵȫȽȫ ȸȫ  
ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȳȫ ȺȻȰȹȽȯȫȭȫȸȰ ȫȵȽȳȭȳ ȸȫ ȯɅɄȰȻȸȳ ȯȻȾȱȰȼȽȭȫ ȺȻȳ ȾȼȶȹȭȳɊȽȫ ȸȫ ȿȳȸȫȸȼȹȭ 
ȼȾȬȶȳȲȳȸȮ. ȒȸȫɂȳȽȰȶȰȸ Ȱ ȳ ȯȰȶɅȽ ȸȫ ȶȳɀȭȳȽȰ ȹȽ ȽɅȻȮȹȭȼȵȳ ȲȫȰȷȳ- 37.61%. ȚȻȫȵȽȳȵȫ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ 
Ȱ  ȯȫ ȵȻȰȯȳȽȳȻȫ ȯɅɄȰȻȸȳȽȰ ȼȳ ȯȻȾȱȰȼȽȭȫ ȼ ȹȬȹȻȹȽȸȳ ȼȻȰȯȼȽȭȫ. ȍ ȎȹȯȳɃȸȳɊ ȿȳȸȫȸȼȹȭ ȹȽɂȰȽ Ȱ 
ȺȻȰȯȼȽȫȭȰȸȫ ȺȹȯȻȹȬȸȫ ȳȸȿȹȻȷȫɁȳɊ Ȳȫ ȹȽȺȾȼȸȫȽȳȽȰ ȵȻȰȯȳȽȳ ȹȽ ȯȻȾȱȰȼȽȭȹȽȹ.  

 ȕȫȽȹ ȹȺȰȻȫɁȳȳ ȹȽ ȿȳȸȫȸȼȹȭȳ ȳȸȼȽȻȾȷȰȸȽȳ Ȱ ȹȽɂȰȽȰȸ ȺȻȳɀȹȯ ȹȽ ȯȳȭȳȯȰȸȽ ȹȽ ȋȭȾȼȽȫ ȝȻȰȴȼ 
Ȑșșȏ. 
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  ȜȽȻȾȵȽȾȻȫ ȸȫ ȻȫȲɀȹȯȳȽȰ Ⱥȹ ȳȵȹȸȹȷȳɂȰȼȵȳ ȰȶȰȷȰȸȽȳ 

  

 țȫȲɀȹȯȳȽȰ Ⱥȹ ȳȵȹȸȹȷȳɂȰȼȵȳ ȰȶȰȷȰȸȽȳ ȸȫȻȫȼȽȭȫȽ ȼȺȻɊȷȹ 2010Ȯ.  ȼ 30.02%,  ȵȫȽȹ ȲȫȺȫȲȫȽ 
ȹȸȹȼȳȽȰȶȸȳɊ ȼȳ ȯɊȶ Ⱥȹ ȭȳȯȹȭȰ.   

 

ˤ͙͒ ͪ͊͘ͻͦ͒  2011͎.  
˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2011͎.  2010͎.  

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2010͎.  2009͎.  

˻͙͔͔ͭͤͦͫͭ͡  ͤ
 ͒Ύ͡ 2009͎. 

ˮ͍͙ͨͦ͊ͤ͘͘͡ ͍͙͙ͫͯͪͦͤ, ͣ ͔͙͙͊ͭͪ͊͡ ͙ ͙͍͙ͦͤͫͯͣ͊ͭ͟ 307 0.2% 320 0.3% 442 0.6% 

˾͊͘ͻ͙ͦ͒ ͊͘ ͍Άͤ΄͙ͤ ͎͙ͯͫͯ͡ 145 557 95.2% 112 663 95.8% 73 405 94.6% 

˾͊͘ͻ͙ͦ͒ ͊͘ ͙͊ͣͦͪͭ͊͘ͼ͙͙ 730 0.5% 721 0.6% 618 0.8% 

˾͊͘ͻ͙ͦ͒ ͊͘ ͙͊ͨ͊ͭ͘͡ ͙ ͙͎͍͙ͦͫͯͪͦ͟ ͤ͊ ͔ͨͪͫͦͤ͊͊͡ 4 098 2.7% 3 647 3.1% 2 914 3.8% 

˻͔͋͘ͼ͔ͤ͊͟ ͤ͊ ͙͍͙͊ͭ͟ 1 602 1.0% 
    ˨͎͙ͪͯ ͪ͊͘ͻ͙ͦ͒ 600 0.4% 238 0.2% 230 0.3% 

˻͋΅ͦ ͪ͊͘ͻ͙ͦ͒  
ͨͦ ͙͙ͦͤͦͣ͟;͔͙ͫ͟ ͔͔͔͙ͣͤͭ͡ 152 894 100.0% 117 589 100.0% 77 609 100.0% 
 
 
 

          Ƞȳȶ.ȶȭ 
 

 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 

 ȍ ȻȫȲɀȹȯȳȽȰ Ⱥȹ ȳȵȹȸȹȷȳɂȰȼȵȳ ȰȶȰȷȰȸȽȳ ȹȼȸȹȭȰȸ ȯɊȶ ȲȫȰȷȫȽ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȭɅȸɃȸȳ ȾȼȶȾȮȳ- Ȝ 
ȸȫȴ-ȮȹȶɊȷ ȯɊȶ ȼȫ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȭɅȸɃȸȳ ȾȼȶȾȮȳ-  95.2%.   ȍ ȹȼȸȹȭȸȫȽȫ ȼȳ ɂȫȼȽ ȽȰ ȺȻȰȯȼȽȫȭȶɊȭȫȽ 
ȻȫȲɀȹȯȳ ȹȽ ȺȹȯȳȲȺɅȶȸȳȽȰȶȳ Ⱥȹ Ȝȗț ȯȹȮȹȭȹȻȳ. ȍɅȺȻȰȵȳ ȾȭȰȶȳɂȰȸȳȰȽȹ ȳȷ ȭ ȫȬȼȹȶɉȽȸȫ ȼȽȹȴȸȹȼȽ 
ȹȽ 112 663 ɀȳȶ.ȶȭ (2010Ȯ.) ȸȫ 145 557 ɀȳȶ.ȶȭ.(2011Ȯ.), ȹȽȸȹȼȳȽȰȶȸȳɊȽ ȳȷ ȯɊȶ ȭ ȹȬɄȳȽȰ ȻȫȲɀȹȯȳ Ȳȫ 
ȯȰȴȸȹȼȽȽȫ Ȱ ȺȹɂȽȳ ȰȯȸȫȵɅȭ.   

Ȝ ȹȮȶȰȯ ȺȻȰȻȫȲȮȶȰȯȫȸȫȽȫ ȺȻȰȲ 2009 Ȯȹȯȳȸȫ ȼɂȰȽȹȭȹȯȸȫ ȺȹȶȳȽȳȵȫ Ⱥȹ ȹȽȸȹɃȰȸȳȰ 
ȫȷȹȻȽȳȲȫɁȳȹȸȸȳȽȰ ȼȻȹȵȹȭȰ ȸȫ ȫȵȽȳȭȳȽȰ, ȺȻȳ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȫȷȹȻȽȳȲȫɁȳɊ ȼȰ ȸȫȬȶɉȯȫȭȫ ȽȰȸȯȰȸɁȳɊ 
ȵɅȷ ȸȫȷȫȶɊȭȫȸȰ ȸȫ ȹȽȸȹȼȳȽȰȶȸȳɊ ȳȷ ȯɊȶ – 0.5% ȺȻȰȲ 2011Ȯ. ȼȺȻɊȷȹ 0.6% ȺȻȰȲ 2010Ȯ.  

 țȫȲɀȹȯȳȽȰ Ȳȫ ȭɅȲȸȫȮȻȫȱȯȰȸȳɊ ȸȫ ȺȰȻȼȹȸȫȶȫ ȸȫȻȫȼȽȭȫȽ ȭ ȫȬȼȹȶɉȽȰȸ ȻȫȲȷȰȻ ȼȺȻɊȷȹ 2010Ȯ., ȸȹ 
ȹȽȸȹȼȳȽȰȶȸȳɊȽ ȳȷ ȯɊȶ ȭ ȹȬɄȳȽȰ ȻȫȲɀȹȯȳ Ȳȫ ȯȰȴȸȹȼȽȽȫ ȸȫȷȫȶɊȭȫ ȹȽ 3.1%(2010Ȯ.)  ȸȫ 2.7% (2011Ȯ.) 

ȚȻȰȲ 2011Ȯ. ȻɅȵȹȭȹȯȼȽȭȹȽȹ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȭȲȰȷȫ ȻȰɃȰȸȳȰ Ȳȫ ȹȬȰȲɁȰȸȵȫ ȸȫ ȫȵȽȳȭȳ ȸȫ ȹȬɄȫ 
ȼȽȹȴȸȹȼȽ 1 602 ɀȳȶ.ȶȭ., ȭȵȶɉɂȭȫɄȳ ȭȲȰȷȫȸȳɊ ȹȽ ȵȶȳȰȸȽȳ ȸȫ ȼȽȹȴȸȹȼȽ 357 ɀȳȶ.ȶȭ. ȳ ȳȸȭȰȼȽȳɁȳɊ ȭ 
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ȻȫȲȷȰȻ ȸȫ 1 245 ɀȳȶ.ȶȭ. țȰɃȰȸȳȰȽȹ Ȳȫ ȹȬȰȲɁȰȸȵȫ ȸȫ ȳȸȭȰȼȽȳɁȳɊȽȫ Ȱ ȭȲȰȽȹ ȺȹȻȫȯȳ ȹȽȻȳɁȫȽȰȶȸȫ 
ȼȽȹȴȸȹȼȽ ȸȫ ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ ȸȫ ȝȻȰȴȼ Țȶȹȭȯȳȭ Ȑșșȏ Ȳȫ 2011Ȯ., ȸȫȶȳɂȳȰ ȸȫ ȳȸȯȳȵȫɁȳȳ Ȳȫ 
ȸȳȼȵȫ ȭɅȲȭȻȫɄȫȰȷȹȼȽ ȸȫ ȳȸȭȰȼȽȳɁȳɊȽȫ ȳ ȲȫȸȳȱȰȸȳ ȹɂȫȵȭȫȸȳɊ Ȳȫ ȮȰȸȰȻȳȻȫȸȰ ȸȫ ȭɀȹȯɊɄȳ ȺȫȻȳɂȸȳ 
ȺȹȽȹɁȳ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ-ȷȫȴȵȫ ȭ ȬȶȳȲȵȹȽȹ ȬɅȯȰɄȰ. 

 ȏȻȾȮȳȽȰ ȻȫȲɀȹȯȳ Ȳȫ ȯȰȴȸȹȼȽȽȫ ȭȵȶɉɂȭȫȽ ȻȫȲɀȹȯȳ Ȳȫ ȵȹȷȫȸȯȳȻȹȭȵȳ, ȺȻȰȯȼȽȫȭȳȽȰȶȸȳ ȻȫȲɀȹȯȳ, 
ȻȫȲɀȹȯȳ Ȳȫ ȯȫȻȰȸȳɊ, ȸȫɂȳȼȶȰȸȳ ȮȶȹȬȳ ȳ ȸȰȾȼȽȹȴȵȳ. ȚȻȳ ȽɊɀ ȸȰ ȼȰ ȸȫȬȶɉȯȫȭȫȽ ȼɅɄȰȼȽȭȰȸȳ 
ȳȲȷȰȸȰȸȳɊ ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȺȻȰȯɀȹȯȰȸ ȺȰȻȳȹȯ. 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  ȜȽȻȾȵȽȾȻȫ ȸȫ ȿȳȸȫȸȼȹȭȳȽȰ ȻȫȲɀȹȯȳ 
 
 
ȜȽȻȾȵȽȾȻȫ ȸȫ ȿȳȸȫȸȼȹȭȳȽȰ ȻȫȲɀȹȯȳ 
 
ȟȳȸȫȸȼȹȭȳȽȰ ȻȫȲɀȹȯȳ ȺȻȰȲ 2011Ȯ. ȸȫȻȫȼȽȭȫȽ ȼ 3.56% ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȽȰȲȳ ȹȽ 2010Ȯ.   
Ȝ ȸȫȴ-ȮȹȶɊȷ ȯɊȶ ȹȽ ȿȳȸȫȸȼȹȭȳȽȰ ȻȫȲɀȹȯȳ ȼȫ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȶȳɀȭȳ, ȭ ɂȫȼȽȸȹȼȽ ȶȳɀȭȳȽȰ Ⱥȹ ȶȳȲȳȸȮȹȭȳ 
ȯȹȮȹȭȹȻȳ. ȚȻȰȲ 2011Ȯ. ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ  ȺȻȹȯɅȶȱȫȭȫ ȳȲȺɅȶȸȰȸȳȰȽȹ ȸȫ ȼȵȶɉɂȰȸȳȽȰ ȶȳȲȳȸȮȹȭȳ 
ȯȹȮȹȭȹȻȳ ȹȽ 2008Ȯ.  -  2010Ȯ.  ȼ „ȓȸȽȰȻȶȳȴȲ”  Ȑȋȏ,  „ȓȸȽȰȻȶȳȴȲ ȋȾȽȹ”  ȋȏ,   ȠȳȺȹ ȋȶȺȰ ȋȯȻȳȫ 
ȖȳȲȳȸȮ șșȏ ȳ ȞȸȳȵȻȰȯȳȽ ȖȳȲȳȸȮ ȋȏ.  ȚȻȰȲ ɀȹȯȳȸȫȽȫ ȼȫ ȭȶȰȲȶȳ ȭ ȼȳȶȫ ȸȹȭȳ ȯȹȮȹȭȹȻȳ Ȳȫ ȶȳȲȳȸȮ 
ȼɅȼ ȜȹȱȰȶȳȲ ȌɅȶȮȫȻȳɊ Ȑșșȏ ȸȫ ȼȽȹȴȸȹȼȽ 147 ɀȳȶ.ȰȭȻȹ. 

 
Ƞȳȶ.ȶȭ 

ˤ͙͒ ͪ͊͘ͻͦ͒ 2011͎. 
˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2011͎. 2010͎. 

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡ 2010͎. 2009͎. 

˻͙͔͔ͭͤͦͫͭͤ͡ 
 ͒Ύ͡  2009͎. 

˾͊͘ͻ͙ͦ͒ ͊͘ ͙͡ͻ͍͙ ͍ ͭΦ;.               2 116    83.64%             1 889    77.32%          1 404    80.37% 

ͨͦ ͭΆ͎͍͙ͪͦͫ͟ ͔͙͊ͣ͘                   108    4.27%                287    11.75%              304    17.40% 

ͨͦ ͔͙͊ͣ͘ ͦͭ ͺ͙͍͙ͤ͊ͤͫͦ ͔͙ͨͪ͒ͨͪΎ͙ͭΎ                   684    27.04%                236    9.66%              234    13.39% 

ͨͦ ͙͙͎͍͙ͤͦ͘͡ ͎͍͙͒ͦͦͦͪ               1 330    52.57%             1 185    48.51%              574    32.86% 

ͨͦ ͭΆ͎͍͙ͪͦͫ͟ ͊͒͘Ά͔͙͗ͤ͡Ύ -                     6    -0.24%                181    7.41%              292    16.71% 

˻͙ͭͪͼ͔͙͊ͭͤ͡ ͍͙ͯͪͫͦ͟ ͙͙ͪ͊͘͟͡                       6    0.24%                     7    0.29%                  4    0.23% 

˨͎͙ͪͯ ͺ͙͍͙ͤ͊ͤͫͦ ͪ͊͘ͻ͙ͦ͒                   408    16.13%                547    22.39%              339    19.40% 

˻͋΅  ͦ               2 530    100.00%             2 443    100.00%          1 747    100.00% 
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 Ȝ ȸȫȴ-ȮȹȶɊȷ ȻɅȼȽ ȭ ȼȻȫȭȸȰȸȳȰ ȼ 2010Ȯ. ȼȫ ȻȫȲɀȹȯȳȽȰ Ⱥȹ ȲȫȰȷȳ ȹȽ ȿȳȸȫȸȼȹȭȳ ȺȻȰȯȺȻȳɊȽȳɊ. 

Ȓȫ 2011Ȯ. ȯȰȶɅȽ ȸȫ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȶȳɀȭȳ Ⱥȹ ȵȻȰȯȳȽȳ ȵɅȷ ȿȳȸȫȸȼȹȭȳ ȺȻȰȯȺȻȳɊȽȳɊ  ȭ ȹȬɄȳȽȰ 
ȿȳȸȫȸȼȹȭȳ ȻȫȲɀȹȯȳ Ȱ 27.04%, ȸȹ ȻɅȼȽɅȽ ȳȷ ȼȺȻɊȷȹ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ Ȱ 189%. ȝȹȭȫ ȼȰ ȯɅȶȱȳ ȸȫ 
ȺȹȶȲȭȫȸȳɊ Ⱥȹ-ȮȹȶɊȷ ȺȻȳȭȶȰɂȰȸ ȻȰȼȾȻȼ Ȳȫ ȯȰȴȸȹȼȽȽȫ ȹȽ ȿȳȸȫȸȼȹȭȳ ȳȸȼȽȳȽȾɁȳȳ Ȳȫ ȼȷȰȽȵȫ ȸȫ 
ȸȫȷȫȶɊȭȫȸȰ ȸȫ ȽȹȲȳ Ⱥȹ ȽɅȻȮȹȭȼȵȳ ȲȫȰȷȳ ȳ ȽɅȻȮȹȭȼȵȳ ȲȫȯɅȶȱȰȸȳɊ ȼȺȻɊȷȹ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ. 
ȏȻȾȱȰȼȽȭȹȽȹ ȹȬȼȶȾȱȭȫ 3 ȬȻȹɊ ȵȻȫȽȵȹȼȻȹɂȸȳ ȵȻȰȯȳȽȳ-  2 ȬȻ. ȻȰȭȹȶȭȳȻȫɄȳ ȹȽ ȞȸȳȵȻȰȯȳȽ ȌȾȶȬȫȸȵ 
ȋȏ ȸȫ ȼȽȹȴȸȹȼȽ 5 000 ɀȳȶ.ȶȭ  ȳ 8 000 ɀȳȶ.ȶȭ. ȳ 1 ȬȻ. ȵȻȰȯȳȽȸȫ ȶȳȸȳɊ ȹȽ  ȗȕȌ ȩȸȳȹȸ Ȍȫȸȵ ȋȏ  ȭ 
ȻȫȲȷȰȻ ȸȫ 4  000  ɀȳȶ.ȶȭ.   ȕɅȷ 31.12.2011Ȯ.  ȹȬɄȳɊȽ ȻȫȲȷȰȻ ȸȫ ȾȼȭȹȰȸȳȽȰ ȼȻȰȯȼȽȭȫ ȹȽ ȵȻȰȯȳȽȳ ȹȽ 
Ȭȫȸȵȳ Ȱ  11 689 ɀȳȶ.ȶȭ.   

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ ȳ ȼɅȵȻȰȯȳȽȹȺȹȶȾɂȫȽȰȶ Ⱥȹ ȯȹȮȹȭȹȻ Ȳȫ ȹȭɅȻȯȻȫȿȽ ȼ ȚȓȌ ȋȏ, ȼȻȰȯȼȽȭȫȽȫ Ⱥȹ 
ȵȹȴȽȹ ȼȰ ȾȼȭȹɊȭȫȽ ȹȽ Țȳ Ȑȼ ȋȴ ȋȏ- ȯɅɄȰȻȸȹ ȯȻȾȱȰȼȽȭȹ.  ȜȻȹȵɅȽ ȸȫ ȺȹȶȲȭȫȸȰ ȸȫ ȭȼȳɂȵȳ ȵȻȰȯȳȽȸȳ 
ȶȳȸȳȳ ȳȲȽȳɂȫ ȺȻȰȲ 2012Ȯȹȯȳȸȫ. 

 ȚȰȻȼȹȸȫȶ 
 
 ȚȻȰȲ 2011Ȯ. ɂȳȼȶȰȸȹȼȽȽȫ  ȸȫ ȺȰȻȼȹȸȫȶȫ  ȭ ȯȻȾȱȰȼȽȭȹȽȹ Ȱ 70 ȯȾɃȳ Ⱥȹ ȼȵȶɉɂȰȸȳ ȽȻȾȯȹȭȳ 
ȯȹȮȹȭȹȻȳ. 
 
  ȜȺȳȼɅɂȰȸ ȬȻȹȴ ȵɅȷ 31.12.2011 
șȬɄȹ ȸȫȰȽȳ ȶȳɁȫ 70 
țɅȵȹȭȹȯȸȳ ȼȶȾȱȳȽȰȶȳ            17 
ȋȸȫȶȳȽȳɂȸȳ ȼȺȰɁȳȫȶȳȼȽȳ         24 
ȚȻȳȶȹȱȸȳ ȼȺȰɁȳȫȶȳȼȽȳ           10 
ȚȹȷȹɄȰȸ ȺȰȻȼȹȸȫȶ               5 
ȚȰȻȼȹȸȫȶ, ȲȫȰȽ ȼ ȾȼȶȾȮȳ        4 
șȺȰȻȫȽȹȻȳ ȸȫ ȷȫɃȳȸȳ,ȼɅȹȻɅȱȰȸȳɊ 5 
ȘȳȼȵȹȵȭȫȶȳȿȳɁȳȻȫȸȳ ȻȫȬȹȽȸȳɁȳ   5 
 
  



Tʈɽʁʉ ɻʈʋʇ ʍʆʃɼ ɸɼ 
ɻʦʜʠʰʝʥ ʜʦʢʣʘʜ ʟʘ ʜʝʡʥʦʩʪʪʘ ʟʘ 2011 ʛ.  
                 

 9   
 

3. ȟȳȸȫȸȼȹȭȹ-ȼɂȰȽȹȭȹȯȰȸ ȫȸȫȶȳȲ. ȟȳȸȫȸȼȹȭȳ ȺȹȵȫȲȫȽȰȶȳ 

 

ȜɂȰȽȹȭȹȯȸȫ ȺȹȶȳȽȳȵȫ 

 ȟȳȸȫȸȼȹȭȳɊȽ ȹȽɂȰȽ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ ȳȲȮȹȽȭȰȸ ȭ ȼɅȹȽȭȰȽȼȽȭȳȰ ȼ ȳȲȳȼȵȭȫȸȳɊȽȫ ȸȫ  
ȗȰȱȯȾȸȫȻȹȯȸȳȽȰ ȼȽȫȸȯȫȻȽȳ ȸȫ ȿȳȸȫȸȼȹȭȳ ȹȽɂȰȽȳ, ȹȯȹȬȻȰȸȳ ȹȽ ȐȭȻȹȺȰȴȼȵȳɊ ȼɅɉȲ. ȏȻȾȱȰȼȽȭȹȽȹ 
ȺȻȹȯɅȶȱȫȭȫ ȳȲȺɅȶȸȰȸȳȰȽȹ ȸȫ ȼɅɄȫȽȫ ȼɂȰȽȹȭȹȯȸȫ ȺȹȶȳȽȳȵȫ ȹȽ 2010Ȯȹȯȳȸȫ. ȜȺȫȲȰȸȳ ȼȫ ȹȼȸȹȭȸȳȽȰ 
ȺȻȳȸɁȳȺȳ ȸȫ Ȓȫȵȹȸȫ Ȳȫ ȼɂȰȽȹȭȹȯȼȽȭȹȽȹ ȳ ȳȲȳȼȵȭȫȸȳɊȽȫ, ȹȺȻȰȯȰȶȰȸȳ ȹȽ ȗȰȱȯȾȸȫȻȹȯȸȳȽȰ 
ȼɂȰȽȹȭȹȯȸȳ ȼȽȫȸȯȫȻȽȳ. ȏȻȾȱȰȼȽȭȫȽȫ ȹȽ ȮȻȾȺȫȽȫ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȺȹȶȲȭȫȽ ȓȸȯȳȭȳȯȾȫȶȰȸ 
ȼȷȰȽȵȹȺȶȫȸ ȳ Ȱȯȳȸȸȫ ȼɂȰȽȹȭȹȯȸȫ ȺȹȶȳȽȳȵȫ. 

 ȟȳȸȫȸȼȹȭȳ ȺȹȵȫȲȫȽȰȶȳ ȳ ȵȹȰȿȳɁȳȰȸȽȳ 

 ȡȰȶ ȸȫ ȭȼɊȵȹ ȯȻȾȱȰȼȽȭȹ Ȱ ȯȫ ȹȻȮȫȸȳȲȳȻȫ ȯȰȴȸȹȼȽȽȫ ȼȳ Ƚȫȵȫ, ɂȰ ȯȫ ȳȲȭȶȳɂȫ ȷȫȵȼȳȷȫȶȰȸ 
ȳȵȹȸȹȷȳɂȰȼȵȳ ȰȿȰȵȽ. ȚȫȻȳɂȸȳɊ ȳȲȷȰȻȳȽȰȶ ȸȫ ȽȹȲȳ ȰȿȰȵȽ Ȱ ȺȰɂȫȶȬȫȽȫ. ȚȻȰȲ ȽȰȵȾɄȫȽȫ Ȯȹȯȳȸȫ 
ȯȻȾȱȰȼȽȭȹȽȹ ȺȻȳȵȶɉɂȭȫ ȼ ȿȳȸȫȸȼȹȭ ȻȰȲȾȶȽȫȽ ȺȰɂȫȶȬȫ ȭ ȻȫȲȷȰȻ ȸȫ 6 246 ɀȳȶ.ȶȭ, ȵȹȰȽȹ 
ȺȻȰȯȼȽȫȭȶɊȭa  ȸȫȷȫȶȰȸȳȰ ȹȽ  54%  ȭ ȼȻȫȭȸȰȸȳȰ ȼ 2010Ȯ.   șȬɄȹ ȺȻȳɀȹȯȳȽȰ ȬȰȶȰȱȫȽ ȻɅȼȽ ȹȽ  9%  
ȼȺȻɊȷȹ ȷȳȸȫȶȫȽȫ Ȯȹȯȳȸȫ, ȫ ȹȬɄȹ ȻȫȲɀȹȯȳȽȰ –  29%. ȝȹȭȫ ȹȲȸȫɂȫȭȫ, ɂȰ ȯȻȾȱȰȼȽȭȹȽȹ ȻȰȫȶȳȲȳȻȫ 
ȼȭȹȳȽȰ ȺȻȳɀȹȯȳ , ȭȶȫȮȫȴȵȳ Ⱥȹ-ȮȹȶɊȷ ȻȰȼȾȻȼ ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ.  

ȜɅȼȽȹɊȸȳȰȽȹ ȸȫ ȿȳȸȫȸȼȹȭȫȽȫ 2011Ȯ.  ȸȫȷȳȻȫ ȳȲȻȫȱȰȸȳɊ  ȭ ȼȶȰȯȸȳȽȰ ȳȵȹȸȹȷȳɂȰȼȵȳ ȺȹȵȫȲȫȽȰȶȳ: 

 
ɰ ȚȹȵȫȲȫȽȰȶȳ 

2011 Ȯ. 2010 Ȯ.           țȫȲȶȳȵȫ 
ȜȽȹȴȸȹȼȽ ȜȽȹȴȸȹȼȽ ȜȽȹȴȸȹȼȽ % 

1 ȏɅȶȮȹȽȻȫȴȸȳ ȫȵȽȳȭȳ /ȹȬɄȹ/         50 781         45 443           5 338  12% 
2 ȕȻȫȽȵȹȽȻȫȴȸȳ ȫȵȽȳȭȳ ȭ Ƚ.ɂ.         76 687         95 526        (18 839) -20% 
3 ȗȫȽȰȻȳȫȶȸȳ ȲȫȺȫȼȳ                  1           2 391          (2 390) -100% 
4 ȕȻȫȽȵȹȼȻȹɂȸȳ ȭȲȰȷȫȸȳɊ         44 193         59 052        (14 859) -25% 
5 ȕȻȫȽȵȹȼȻȹɂȸȳ ȿȳȸȫȸȼȹȭȳ ȫȵȽȳȭȳ         19 349         29 562        (10 213) -35% 
6 ȚȫȻȳɂȸȳ ȼȻȰȯȼȽȭȫ         13 144           4 521           8 623  191% 
7 șȬɄȫ ȼȾȷȫ ȸȫ ȫȵȽȳȭȳȽȰ       127 468       140 969        (13 501) -10% 
8 ȜȹȬȼȽȭȰȸ ȵȫȺȳȽȫȶ         57 372         51 704           5 668  11% 
9 ȟȳȸȫȸȼȹȭ ȻȰȲȾȶȽȫȽ           6 246         13 654          (7 408) -54% 
10 ȏɅȶȮȹȼȽȻȹɂȸȳ Ⱥȫȼȳȭȳ           8 043         16 680          (8 637) -52% 
11 ȕȻȫȽȵȹȼȻȹɂȸȳ Ⱥȫȼȳȭȳ         62 053         72 585        (10 532) -15% 
12 șȬɄȫ ȼȾȷȫ ȸȫ ȺȫȼȳȭȳȽȰ         70 096         89 265        (19 169) -21% 
13 ȚȻȳɀȹȯȳ ȹȬɄȹ       162 559       149 097         13 462  9% 
14 ȚȻȳɀȹȯȳ ȹȽ ȺȻȹȯȫȱȬȳ       159 025       145 264         13 761  9% 
15 țȫȲɀȹȯȳ ȹȬɄȹ       155 668       133 930         21 738  16% 

 
ɰ ȕȹȰȿȳɁȳȰȸȽȳ 

2011 Ȯ. 2010 Ȯ.             țȫȲȶȳȵȫ 
ȜȽȹȴȸȹȼȽ ȜȽȹȴȸȹȼȽ ȜȽȹȴȸȹȼȽ % 

  țȰȸȽȫȬȳȶȸȹȼȽ:         
1 Șȫ ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ             0.11             0.26            (0.16) -59% 
2 Șȫ ȫȵȽȳȭȳȽȰ             0.05             0.10            (0.05) -49% 
3 Șȫ ȺȫȼȳȭȳȽȰ             0.09             0.15            (0.06) -42% 
4 Șȫ ȺȻȳɀȹȯȳȽȰ ȹȽ ȺȻȹȯȫȱȬȳ             0.04             0.09            (0.05) -58% 
  ȐȿȰȵȽȳȭȸȹȼȽ:         
5 Șȫ ȻȫȲɀȹȯȳȽȰ             1.04             1.11            (0.07) -6% 
6 Șȫ ȺȻȳɀȹȯȳȽȰ             0.96             0.90             0.06  7% 
  ȖȳȵȭȳȯȸȹȼȽ:         
7 șȬɄȫ ȶȳȵȭȳȯȸȹȼȽ             1.24             1.32            (0.08) -6% 
8 ȌɅȻȲȫ ȶȳȵȭȳȯȸȹȼȽ             1.24             1.28            (0.05) -4% 
9 ȘȰȲȫȬȫȭȸȫ ȶȳȵȭȳȯȸȹȼȽ             0.52             0.47             0.05  12% 
10 ȋȬȼȹȶɉȽȸȫ ȶȳȵȭȳȯȸȹȼȽ             0.21             0.06             0.15  240% 
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  ȟȳȸȫȸȼȹȭȫ ȫȭȽȹȸȹȷȸȹȼȽ:         
11 ȟȳȸȫȸȼȹȭȫ ȫȭȽȹȸȹȷȸȹȼȽ             0.82             0.58             0.24  41% 
12 ȒȫȯȶɅȱȸɊȶȹȼȽ             1.22             1.73            (0.50) -29% 

 

ȚȹȵȫȲȫȽȰȶȳȽȰ Ȳȫ ȻȰȸȽȫȬȳȶȸȹȼȽ (ȯȹɀȹȯȸȹȼȽ) ȼȫ ȭȫȱȰȸ ȵȻȳȽȰȻȳȴ Ȳȫ ȳȵȹȸȹȷȳɂȰȼȵȫȽȫ 
ȰȿȰȵȽȳȭȸȹȼȽ ȸȫ ȺȻȰȯȺȻȳɊȽȳȰȽȹ. ȕȫȽȹ ȵȹȶȳɂȰȼȽȭȰȸȳ ɀȫȻȫȵȽȰȻȳȼȽȳȵȳ ȸȫ ȰȿȰȵȽȳȭȸȹȼȽȽȫ ȸȫ 
ȺȻȳɀȹȯȳȽȰ ȹȽ ȺȻȹȯȫȱȬȳ, ȸȫ ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ, ȸȫ ȻȰȫȶȸȳȽȰ ȫȵȽȳȭȳ ȳ Ⱥȫȼȳȭȳ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ, ȽȰ 
ȼȫ ȺȻȰȯȷȰȽ ȸȫ ȳȸȭȰȼȽȳȽȹȻȼȵȳɊ ȳȸȽȰȻȰȼ, ȽɅȴ ȵȫȽȹ  ȺȹȵȫȲȭȫȽ  ȽȰȷȺȹȭȰȽȰ ȸȫ ȭɅȲȭȻȫɄȫȰȷȹȼȽ ȸȫ 
ȵȫȺȳȽȫȶȫ. ȘȫȷȫȶɊȭȫȸȰȽȹ ȸȫ ȺȰɂȫȶȬȫȽȫ ȺȻȰȲ 2011Ȯ. Ȱ ȺȻȰȯȺȹȼȽȫȭȵȫ Ȳȫ ȺȹȸȳȱȫȭȫȸȰ ȸȳȭȫȽȫ ȸȫ 
ȺȹȵȫȲȫȽȰȶȳȽȰ ȼȺȻɊȷȹ ȺȻȰȯɀȹȯȸȫȽȫ Ȯȹȯȳȸȫ, ȸȹ ȽȰɀȸȳȽȰ ȼȽȹȴȸȹȼȽȳ ȹȼȽȫȭȫȽ ȺȹȶȹȱȳȽȰȶȸȳ ȭȰȶȳɂȳȸȳ 
ȸȫ Ȱȯȸȳ ȯȹȬȻȳ ȻȫȭȸȳɄȫ. țȰȸȽȫȬȳȶȸȹȼȽȽȫ ȸȫ ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ ȳȲȷȰȻȭȫ ȭȰȶȳɂȳȸȫȽȫ ȸȫ 
ȬȫȶȫȸȼȹȭȫȽȫ ȼȽȹȴȸȹȼȽ ȸȫ 1ȶȭ. ȼȹȬȼȽȭȰȸ ȵȫȺȳȽȫȶ ȳ ȯȹȼȽȳȮȫ 0.11 ȺȻȰȲ  2011Ȯ. 

ȚȹȵȫȲȫȽȰȶȳȽȰ Ȳȫ ȰȿȰȵȽȳȭȸȹȼȽ ȼȫ ȵȹȶȳɂȰȼȽȭȰȸȳ ɀȫȻȫȵȽȰȻȳȼȽȳȵȳ ȸȫ ȼɅȹȽȸȹɃȰȸȳȰȽȹ ȷȰȱȯȾ 
ȺȻȳɀȹȯȳȽȰ ȳ ȻȫȲɀȹȯȳȽȰ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ. șȼȸȹȭȸȳȽȰ ȿȫȵȽȹȻȳ,  ȵȹȳȽȹ ȭȶȳɊɊȽ ȭɅȻɀȾ ȺȻȹȷɊȸȫȽȫ ȳȷ Ȱ  
ȳȲȷȰȸȰȸȳȰ ȭ ȼȽȻȾȵȽȾȻȫ ȸȫ ȺȻȳɀȹȯȳȽȰ ȳ ȻȫȲɀȹȯȳȽȰ. ȘȫȬȶɉȯȫȭȫ ȼȰ ȸȫȷȫȶɊȭȫȸȰ ȼȽȹȴȸȹȼȽȽȫ ȸȫ 
ȰȿȰȵȽȳȭȸȹȼȽȽȫ ȸȫ ȺȻȳɀȹȯȳȽȰ ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȽȫȲȳ ȸȫ ȻȫȲɀȹȯȳȽȰ ȼȺȻɊȷȹ 2010Ȯ.  Șȫ ȺȻȫȵȽȳȵȫ Ȳȫ 
ȯȰȴȸȹȼȽȽȫ ȼȻȰɄȾ  1.04 ȶȭ. ȺȻȳɀȹȯȳ ȼȽȹɊȽ 0.96 ȶȭ. ȻȫȲɀȹȯȳ. 

ȚȹȵȲȫȽȰȶȳȽȰ Ȳȫ ȶȳȵȭȳȯȸȹȼȽ ȼȫ ȹȽ ȼɅɄȰȼȽȭȰȸȹ ȲȸȫɂȰȸȳȰ Ȳȫ ȫȸȫȶȳȲ ȳ ȹɁȰȸȵȫ ȸȫ ȯȰȴȸȹȼȽȽȫ 
ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ, ȽɅȴ ȵȫȽȹ ȳȲȻȫȲɊȭȫȽ ȼȺȹȼȹȬȸȹȼȽȽȫ ȷȾ ȯȫ ȹȬȼȶȾȱȳ ȼȭȹȰȭȻȰȷȰȸȸȹ ȯɅȶȮȹȭȰȽȰ ȼȳ ȼ 
ȸȫȶȳɂȸȳȽȰ ȫȵȽȳȭȳ. țȫȲȮȶȰȱȯȫȴȵȳ Ɋ ȭ ȯȳȸȫȷȳɂȰȸ ȫȼȺȰȵȽ, ȶȳȵȭȳȯȸȹȼȽȽȫ ȺȻȰȯȺȹȶȫȮȫ ȯȫ ȼȰ ȹȽɂȰȽȰ 
ȼȺȹȼȹȬȸȹȼȽȽȫ ȻȫȲȺȹȶȫȮȫȰȷȹȽȹ ȳȷȾɄȰȼȽȭȹ ȸȫ ȺȻȰȯȺȻȳɊȽȳȰȽȹ ȯȫ ȼȰ ȺȻȰȭɅȻȸȰ ȭ ȶȳȵȭȳȯȸȳ ȫȵȽȳȭȳ.   
ȕȹȰȿȳɁȳȰȸȽɅȽ ȸȫ ȹȬɄȫ ȶȳȵȭȳȯȸȹȼȽ Ȳȫ 2011Ȯ, ȳȲɂȳȼȶɊȭȫɄ ȼȰ ȵȫȽȹ ȼɅȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ 
ȵȻȫȽȵȹȽȻȫȴȸȳȽȰ ȫȵȽȳȭȳ, ȵȹȳȽȹ ȼȫ ȭ ȻȫȲȷȰȻ ȸȫ 76 687 ɀ.ȶȭ.  ȳ ȵȻȫȽȵȹȼȻȹɂȸȳȽȰ ȲȫȯɅȶȱȰȸȳɊ - ȭ ȻȫȲȷȰȻ 
ȸȫ 62  053  ɀȳȶ ȶȭ.,  Ȱ ȸȫ ȼȽȹȴȸȹȼȽ 1.24.   Țȹ-ȭȳȼȹȵȳȽȰ ȸȳȭȫ ȸȫ ȵȹȰȿȳɁȳȰȸȽȫ ȹȼȳȮȾȻɊȭȫȽ Ⱥȹ-ȯȹȬȻȳ 
ȭɅȲȷȹȱȸȹȼȽȳ ȸȫ ȺȻȰȯȺȻȳɊȽȳȰȽȹ ȯȫ ȺȶȫȽȳ ȽȰȵȾɄȳȽȰ ȼȳ ȲȫȯɅȶȱȰȸȳɊ ȼ ȯȹȼȽȫȽɅɂȸȹ ȼȳȮȾȻȸȹȼȽ. ȚȻȳ 
ȼȽȹȴȸȹȼȽ ȸȫȯ ȰȯȳȸȳɁȫ, ȼȽȰȺȰȸȽȫ ȸȫ Ȼȳȼȵȫ ȺȻȰȯȺȻȳɊȽȳȰȽȹ ȯȫ ȳȲȺȫȯȸȰ ȭ ȼɅȼȽȹɊȸȳȰ ȸȫ  
ȸȰȭɅȲȷȹȱȸȹȼȽ Ȳȫ ȺȹȵȻȳȭȫȸȰ ȸȫ ȲȫȯɅȶȱȰȸȳɊȽȫ ȼȳ Ȱ ȽȭɅȻȯȰ ȷȫȶȵȫ.  

ȜȭɅȻȲȫȸȳ ȼ ȺȹȵȫȲȫȽȰȶȳȽȰ Ȳȫ ȶȳȵȭȳȯȸȹȼȽ ȼȫ ȳ ȺȹȵȫȲȫȽȰȶȳȽȰ Ȳȫ ȿȳȸȫȸȼȹȭȫ ȫȭȽȹȸȹȷȸȹȼȽ. ȝȰ 
ɀȫȻȫȵȽȰȻȳȲȳȻȫȽ ȼȽȰȺȰȸȽȫ ȸȫ ȿȳȸȫȸȼȹȭȫȽȫ ȸȰȲȫȭȳȼȳȷȹȼȽ ȸȫ ȺȻȰȯȺȻȳɊȽȳȰȽȹ ȹȽ ȵȻȰȯȳȽȹȻȳȽȰ, Ƚ Ȱ. 
ȼȽȰȺȰȸȽȫ ȸȫ ȳȲȺȹȶȲȭȫȸȰ ȸȫ ȺȻȳȭȶȰɂȰȸ ȵȫȺȳȽȫȶ. ȕȹȰȿȳɁȳȰȸȽɅȽ ȸȫ ȿȳȸȫȸȼȹȭȫ ȫȭȽȹȸȹȷȸȹȼȽ Ȱ 
ȼɅȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ ȳ ȹȬɄȫȽȫ ȼȾȷȫ ȸȫ ȺȫȼȳȭȳȽȰ. ȚȻȰȲ 2011Ȯ. ȼȰ ȸȫȬȶɉȯȫȭȫ 
ȾȭȰȶȳɂȰȸȳȰ ȸȫ ȿȳȸ.ȫȭȽȹȸȹȷȸȹȼȽ ȼ 41 % ȭ ȼȻȫȭȸȰȸȳȰ ȼ ȽȫȲȳ ȺȻȰȲ 2010Ȯ.  

ȕȹȰȿȳɁȳȰȸȽɅȽ ȸȫ ȲȫȯȶɅȱȸɊȶȹȼȽ ȺȹȵȫȲȭȫ ȵȹȶȵȹ ȲȫȯɅȶȱȰȸȳɊ ȼȫ ȹȽɂȰȽȰȸȳ ȸȫ Ȱȯȳȸ ȶȰȭ ȼȹȬȼȽȭȰȸ 
ȵȫȺȳȽȫȶ. ȘȫȶȳɂȳȰȽȹ ȸȫ ȲȫȯȶɅȱȸɊȶȹȼȽ ȸȰ Ȱ ȸȰȮȫȽȳȭȰȸ ȺȹȵȫȲȫȽȰȶ, ȫȵȹ ȯȻȾȱȰȼȽȭȹȽȹ ȾȷȰȶȹ ȳȲȺȹȶȲȭȫ 
ȺȻȳȭȶȰɂȰȸȳȽȰ ȼȳ ȼȻȰȯȼȽȭȫ ȳ ȸȰ ȺȹȸȫȼɊ ȼȫȸȵɁȳȳ ȺȻȳ ȳȲȺɅȶȸȰȸȳȰȽȹ ȸȫ ȼȭȹȳȽȰ ȯȹȭȹȻȳ. 

 

 șȽ ȸȫȺȻȫȭȰȸȳɊ ȫȸȫȶȳȲ Ȱ ȭȳȯȸȹ,  ɂȰ ȿȳȸȫȸȼȹȭȫȽȫ Ȯȹȯȳȸȫ Ȱ ȾȼȺȰɃȸȫ Ȳȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ. 
 ȘȰ ȷȹȱȰ ȯȫ ȸȰ ȼȰ ȹȽȬȰȶȰȱȳ ȿȫȵȽɅȽ, ɂȰ ȯȻȾȱȰȼȽȭȹȽȹ ȻȫȬȹȽȳ ȭ ȼȻȰȯȫ, ȺȹȭȶȳɊȸȫ ȹȽ ȼɅȼȽȹɊȸȳȰȽȹ ȸȫ 
ȳȵȹȸȹȷȳɂȰȼȵȳȽȰ ȺȻȹɁȰȼȳ ȭ ȐȭȻȹȺȫ ȳ ȼȭȰȽȫ. ȘȳȼȵȳɊȽ ȻɅȼȽ ȸȫ ȯȹɀȹȯȳȽȰ ȭ ȼȽȻȫȸȫȽȫ ȳȸȯȳȻȰȵȽȸȹ 
ȭȶȳɊȰ ȭɅȻɀȾ ȼȽȻȹȳȽȰȶȸȳɊ ȬȻȫȸɃ, ȵȹȴȽȹ ȼȰ ȿȳȸȫȸȼȳȻȫ Ȯȶȫȭȸȹ ȹȽ ȹȬɄȰȼȽȭȰȸȳ ȼȻȰȯȼȽȭȫ. 
ȚȹȵȫɂȭȫȸȰȽȹ ȸȫ ɁȰȸȳȽȰ ȸȫ ȹȼȸȹȭȸȳȽȰ ȼȽȻȹȳȽȰȶȸȳ ȷȫȽȰȻȳȫȶȳ ȳ ȾȼȶȾȮȳ, ɁȰȸȳȽȰ ȸȫ ȮȹȻȳȭȫȽȫ (ȼȭȰȽȶȳ 
ȳ ȽɅȷȸȳ ȸȫȷȫȶɊȭȫ ȻȰȸȽȫȬȳȶȸȹȼȽȽȫ ȸȫ ȯɅȶȮȹȼȻȹɂȸȳȽȰ ȺȻȹȰȵȽȳ, ȵȹȳȽȹ ȯȻȾȱȰȼȽȭȹȽȹ ȳȲȺɅȶȸɊȭȫ, ȽɅȴ 
ȵȫȽȹ ȼȰ ȺȻȹȷȰȸɊȽ ȺɅȻȭȹȸȫɂȫȶȸȹ ȲȫȶȹȱȰȸȳȽȰ ȭ ȬɉȯȱȰȽȫ ɁȰȸȳ.  ȒȫȬȫȭɊȸȰ ȻȫȲȺȶȫɄȫȸȰȽȹ ȸȫ ȼȻȰȯȼȽȭȫ 
ȹȽ ȭɅȲȶȹȱȳȽȰȶȳ ȳ ȺȹȶȲȭȫȸȰȽȹ ȸȫ ȼȵɅȺ ȺȻȳȭȶȰɂȰȸ ȻȰȼȾȻȼ ȼɅɄȹ ȯȫȭȫȽ ȼȭȹȰȽȹ ȹȽȻȫȱȰȸȳȰ ȭɅȻɀȾ 
ȯȰȴȸȹȼȽȽȫ. Șȫ ȺȻȫȵȽȳȵȫ ȼȰ ȾȭȰȶȳɂȫȭȫȽ ȻȫȲɀȹȯȳȽȰ, ȵȹȳȽȹ ȯȻȾȱȰȼȽȭȹȽȹ ȳȲȭɅȻɃȭȫ Ȳȫ ȻȰȫȶȳȲȳȻȫȸȰ ȸȫ 
ȰȯȳȸȳɁȫ ȺȻȳɀȹȯ. ȝȹȭȫ ȹȽ ȼȭȹɊ ȼȽȻȫȸȫ ȸȫȷȫȶɊȭȫ ȻȫȭȸȳɄȰȽȹ ȸȫ ȹȺȰȻȫȽȳȭȸȫȽȫ ȺȰɂȫȶȬȫ. ȍɅȺȻȰȵȳ Ƚȹȭȫ 
ȼȽȻȰȷȰȱɅȽ ȸȫ ȻɅȵȹȭȹȯȼȽȭȹȽȹ Ȱ ȸȫȼȹɂȰȸ ȵɅȷ ȻȫȲȭȳȽȳȰ ȸȫ ȬȳȲȸȰȼȫ, ȭȵȶɉɂȳȽȰȶȸȹ ɂȻȰȲ 
ȯȳȭȰȻȼȳȿȳȵȫɁȳɊ ȸȫ ȺȻȰȯȶȫȮȫȸȳȽȰ ȾȼȶȾȮȳ ȳ ȺȹȼȽȳȮȫȸȰ ȸȫ Ⱥȹ-ȭȳȼȹȵȳ ȻȰȲȾȶȽȫȽȳ ȺȻȰȲ ȼȶȰȯȭȫɄȫȽȫ 
Ȯȹȯȳȸȫ ȳ ȭ ȯɅȶȮȹȼȻȹɂȰȸ Ⱥȶȫȸ.   
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șȽȮȹȭȹȻȸȹȼȽ ȸȫ ȻɅȵȹȭȹȯȼȽȭȹȽȹ:  

țɅȵȹȭȹȯȼȽȭȹȽȹ ȺȹȽȭɅȻȱȯȫȭȫ, ɂȰ Ȱ ȺȻȳȶȫȮȫȶȹ ȺȹȼȶȰȯȹȭȫȽȰȶȸȹ ȫȯȰȵȭȫȽȸȫ ȼɂȰȽȹȭȹȯȸȫ 
ȺȹȶȳȽȳȵȫ.  

țɅȵȹȭȹȯȼȽȭȹȽȹ ȼɅɄȹ Ƚȫȵȫ ȺȹȽȭɅȻȱȯȫȭȫ, ɂȰ ȼȰ Ȱ ȺȻȳȯɅȻȱȫȶȹ ȵɅȷ ȯȰȴȼȽȭȫɄȳȽȰ ȗȜȜ; 
ȗȜȟș, ȵȫȽȹ ȿȳȸȫȸȼȹȭȳȽȰ ȹȽɂȰȽȳ ȼȫ ȳȲȮȹȽȭȰȸȳ ȸȫ ȺȻȳȸɁȳȺȫ ȸȫ ȯȰȴȼȽȭȫɄȹȽȹ ȺȻȰȯȺȻȳɊȽȳȰ. 

țɅȵȹȭȹȯȼȽȭȹȽȹ Ȱ ȹȽȮȹȭȹȻȸȹ Ȳȫ ȵȹȻȰȵȽȸȹȽȹ ȭȹȯȰȸȰ ȸȫ ȼɂȰȽȹȭȹȯȸȳȽȰ ȻȰȮȳȼȽȻȳ, Ȳȫ 
ɁȰȶȰȼɅȹȬȻȫȲȸȹȽȹ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȫȵȽȳȭȳȽȰ ȳ Ȳȫ ȺȻȰȯȺȻȳȰȷȫȸȰȽȹ ȸȫ ȸȰȹȬɀȹȯȳȷȳȽȰ ȷȰȻȵȳ Ȳȫ 
ȳȲȬɊȮȭȫȸȰȽȹ ȳ ȹȽȵȻȳȭȫȸȰȽȹ ȸȫ ȰȭȰȸȽȾȫȶȸȳ ȲȶȹȾȺȹȽȻȰȬȳ ȳ ȯȻȾȮȳ ȸȰȻȰȯȸȹȼȽȳ 

4.  ȓȸȭȰȼȽȳɁȳȹȸȰȸ ȺȹȻȽȿȰȴȶ 

 ȓȸȭȰȼȽȳɁȳȳ ȭ ȯɅɄȰȻȸȳ ȺȻȰȯȺȻȳɊȽȳɊ 
 

ȍȳȯ 31.12.2011 Ȯ. 31.12.2010 Ȯ. 
ȻȫȲȷȰȻ ȼȽȹȴȸȹȼȽ ȻȫȲȷȰȻ ȼȽȹȴȸȹȼȽ 

Țȳ Ȑȼ ȋȴ ȋȏ 98.02%              2 676  97%                 733  
ȜȽȻȹȳȽȰȶȸȫ ȵȹȷȺȫȸȳɊ ȝȻȰȴȼ ȋȏ 65.00%                   39  65%                   39  
ȚȜȟ ȗȹȼȽȳȸȱȰȸȰȻȳȸȮ ȋȏ 97.68%              1 612  96%              1 050  
ȞȜȗ ȋȏ 99.69%              8 055  96%                 746  
ȝȻȰȴȼ-ȌȾȻȮȫȼ Ȑȋȏ 100.00%                 250  100%                 250  
ȋȭȮȾȼȽȫ ȝȻȰȴȼ Ȑșșȏ 100.00%                   13  100%                   13  
țȹȯȹȺȫ ȝȻȰȴȼ Ȑșșȏ 100.00%                 170  100%                 170  
ȜȽȻȹȴȳȸȱȰȸȰȻȳȸȮ ȕȫȲȫȸȶɅȵ Ȑșșȏ 100.00%                 270  100%                 270  
ȓȸȿȻȫȼȽȻȹȴ Ȑșșȏ 100.00%                 408  100%                   54  
ȝȻȰȴȼ- Țȶȹȭȯȳȭ Ȑșșȏ 100.00%              1 245  100%              1 245  
ȝȻȰȴȼ ȕɅȻȯȱȫȶȳ ȋȏ 96.15%              1 250  90%                 450  
ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ 100.00%              1 300  100%              1 300  
ȚɅȽȸȫ ȼȳȮȸȫȶȳȲȫɁȳɊ ȳ ȼɅȹȻɅȱȰȸȳɊ Ȑȋȏ 100.00%                 150  100%                 150  
ȝȻȰȴȼ ȕȹȷȰȻȼ Ȑșșȏ 100.00%                     5  100%                     5  
ȝȻȰȴȼ ȓȸȽȰȻȸȰɃɅȸɅȶ Ȑșșȏ 100.00%              1 300  100%              1 300  
ȝȻȰȴȼ ȠȹȶȳȯȰȴ Ȑșșȏ 100.00%              5 062  100%              5 062  
ȝȻȰȴȼ țȹȾȯȼ Ȑȋȏ 100.00%                   50  100%                   50  
ȝȻȰȴȼ ȝȻȫȸȼ Ȑșșȏ 100.00%              1 001  100%              1 001  
ȝȻȰȴȼ ȜȭȹȮȰ Ȑșșȏ 100.00%                     1      
șȬȰȲɁȰȸȵȫ ȳȸȭȰȼȽȳɁȳɊ ȭ ȝȻȰȴȼ Țȶȹȭȯȳȭ Ȑșșȏ              (1 245)     

șȬɄȹ              23 612               13 888  

 

ȚȻȰȲ 2011Ȯȹȯȳȸȫ ȠȹȶȯȳȸȮɅȽ ȾɂȻȰȯɊȭȫ ȸȹȭȹ ȯɅɄȰȻȸȹ ȯȻȾȱȰȼȽȭȹ ȝȻȰȴȼ ȜȭȹȮȰ Ȑșșȏ ȼ 
ȺȻȰȯȷȰȽ ȸȫ ȯȰȴȸȹȼȽ: „ȜȽȻȹȳȽȰȶȼȽȭȹ, ȽȰȵȾɄ ȻȰȷȹȸȽ ȳ ȺȹȯȯɅȻȱȫȸȰ ȸȫ ȫȭȽȹȷȫȮȳȼȽȻȫȶȳ, 
ȺɅȽȳɄȫ,ȾȶȳɁȳ, ȮȻȫȯȼȵȳ ȳ ȹȬɄȳȸȼȵȳ ȵȹȷȾȸȳȵȫɁȳȳ ȳ ȳȸȿȻȫȼȽȻȾȵȽȾȻȳȽȰ ȹȵȹȶȹ ȽɊɀ, ȺȹȯȯɅȻȱȫȸȰ ȸȫ 
ȺɅȽȳɄȫ, ȺɅȽȸȳ ȺȻȳȸȫȯȶȰȱȸȹȼȽȳ ȳ ȼɅȹȻɅȱȰȸȳɊ, ȺȻȹȳȲȭȹȯȼȽȭȹ ȳ ȺȻȹȯȫȱȬȫ ȸȫ ȭȼȳɂȵȳ ȭȳȯȹȭȰ 
ȼȽȻȹȳȽȰȶȸȳ ȷȫȽȰȻȳȫȶȳ, ȺȻȹȰȵȽȫȸȼȵȹ-ȳȸȱȰȸȰȻȳȸȮȹȭȫ ȳ ȽɅȻȮȹȭȼȵȫ ȯȰȴȸȹȼȽ ȭ ȼȽȻȫȸȫȽȫ ȳ ɂȾȱȬȳȸȫ, 
ȭȼȳɂȵȳ ȭȳȯȹȭȰ ȾȼȶȾȮȳ ȼɅȼ ȼȽȻȹȳȽȰȶȸȫ ȳ ȯȻȾȮȫ ȽȰɀȸȳȵȫ,  ȽȹȭȫȻȳ ȳ ȭȼɊȵȫȵȭȳ ȯȻȾȮȳ ȯȰȴȸȹȼȽȳ,  
ȸȰȲȫȬȻȫȸȰȸȳ ȼɅȼ Ȳȫȵȹȸ.” 

Șȫ 02.05.2011Ȯ. Ȱ ȾȭȰȶȳɂȰȸ ȵȫȺȳȽȫȶȫ ȸȫ Țȓ ȐȜ ȋȔ ȋȏ ȼ ȸȰȺȫȻȳɂȸȫ ȭȸȹȼȵȫ, 
ȺȻȰȯȼȽȫȭȶɊȭȫɄȫ ȋȼȿȫȶȽȹȭȫ ȬȫȲȫ ULTIMAP 2700ȍ5 Ȑ250L, ȺȻȳ ȾȼȶȹȭȳɊȽȫ ȸȫ ɂȶ.194, ȫȶ.4 ȹȽ ȝȒ, ȸȫ 
ȼȽȹȴȸȹȼȽ 1 943 100/Ȱȯȳȸ ȷȳȶȳȹȸ ȯȰȭȰȽȼȽȹȽȳȸ ɂȰȽȳȻȳȯȰȼȰȽ ȳ ȽȻȳ ɀȳȶɊȯȳ ȳ ȼȽȹ/ ȶȰȭȫ, ɂȻȰȲ 
ȳȲȯȫȭȫȸȰ ȸȫ ȸȹȭȳ 43 180 /ɂȰȽȳȻȳȯȰȼȰȽ ȳ ȽȻȳ ɀȳȶɊȯȳ ȼȽȹ ȳ ȹȼȰȷȯȰȼȰȽ/ ȬȻȹɊ ȹȬȳȵȸȹȭȰȸȳ ȺȹȳȷȰȸȸȳ 
ȫȵɁȳȳ ȼ ȸȹȷȳȸȫȶȸȫ ȼȽȹȴȸȹȼȽ 45 /ɂȰȽȳȻȳȯȰȼȰȽ ȳ ȺȰȽ/ ȶȰȭȫ ȭȼɊȵȫ. ȍȼȳɂȵȳ ȫȵɁȳȳ ȼȫ ȲȫȺȳȼȫȸȳ ȹȽ 
ăȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ” ȋȏ. 
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Șȫ 21.07.2011Ȯ. ȼ ȭȺȳȼȭȫȸȰ ɰ 20110721145404 ȭ ȝɅȻȮȹȭȼȵȳɊ ȻȰȮȳȼȽɅȻ ȭ ȺȫȻȽȳȯȫȽȫ ȸȫ 
ăȝȻȰȴȼ ȕɅȻȯȱȫȶȳ” ȋȏ Ȱ ȭȺȳȼȫȸȫ ȺȻȹȷɊȸȫ ȸȫ ȵȫȺȳȽȫȶȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ. ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ 
ȾɂȫȼȽȭȫ ȭ ȾȭȰȶȳɂȰȸȳȰȽȹ ȸȫ ȵȫȺȳȽȫȶȫ ȼ 800 ɀȳȶ.ȶȭ.  ,  ɂȻȰȲ ȲȫȺȳȼȭȫȸȰ ȳ ȲȫȺȶȫɄȫȸȰ ȸȫ 800 ɀȳȶ.  ȬȻȹɊ 
ȹȬȳȵȸȹȭȰȸȳ ȺȹȳȷȰȸȸȳ ȫȵɁȳȳ, ȭȼɊȵȫ ȼ ȸȹȷȳȸȫȶ ȹȽ Ȱȯȳȸ ȶȰȭ.  

ȕȫȺȳȽȫȶɅȽ ȸȫ ȞȜȗ ȋȏ  Ȱ ȾȭȰȶȳɂȰȸ ȸȫ 05.10.2011Ȯ. ɂȻȰȲ ȳȲȯȫȭȫȸȰ ȸȫ 3 654 612 ȬȻ. 
ȹȬȳȵȸȹȭȰȸȳ ȺȹȳȷȰȸȸȳ ȫȵɁȳȳ ȼ ȺȻȫȭȹ ȸȫ Ȯȶȫȼ ȼ ȸȹȷȳȸȫȶȸȫ ȼȽȹȴȸȹȼȽ 2 /ȯȭȫ/ ȶȰȭȫ ȭȼɊȵȫ ȵȫȽȹ 
ȭȼȳɂȵȳ ȫȵɁȳȳ ȼȫ ȲȫȺȳȼȫȸȳ ȹȽ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ. 

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȵȫȽȹ ȰȯȸȹȶȳɂȰȸ ȼȹȬȼȽȭȰȸȳȵ ȸȫ „ȓȸȿȻȫȼȽȻȹȴ” Ȑșșȏ ȭȲȰȷȫ ȻȰɃȰȸȳȰ 
Ȳȫ ȾȭȰȶȳɂȰȸȳȰ ȸȫ ȵȫȺȳȽȫȶȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȼ 354  ɀȳȶ.ȶȰȭȫ,  ɂȻȰȲ ȲȫȺȳȼȭȫȸȰ ȸȫ 177  ȸȹȭȳ ȯɊȶȫ ȼ 
ȸȹȷȳȸȫȶȸȫ ȼȽȹȴȸȹȼȽ 2 000/ ȯȭȰ ɀȳȶɊȯȳ/ ȶȰȭȫ ȭȼȰȵȳ. ȞȭȰȶȳɂȰȸȳȰȽȹ Ȱ ȭȺȳȼȫȸȹ ȭ ȝɅȻȮȹȭȼȵȳɊ 
ȻȰȮȳȼȽɅȻ ȸȫ 21.11.2011Ȯ. 

Șȫ 30.12.2011Ȯ. ȭ ȝɅȻȮȹȭȼȵȳɊ ȻȰȮȳȼȽɅȻ Ȱ ȭȺȳȼȫȸȳ ȼȶȰȯȸȫȽȫ ȺȻȹȷɊȸȫ ȹȽȸȹȼȸȹ ȾȭȰȶȳɂȰȸȳȰ ȸȫ 
ȵȫȺȳȽȫȶȫ ȸȫ ȚȜȟ ȗȹȼȽȳȸȱȰȸȰȻȳȸȮ ȋȏ. ȕȫȺȳȽȫȶɅȽ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȼȰ ȾȭȰȶȳɂȫȭȫ ȺȻȳ ȾȼȶȹȭȳɊȽȫ ȸȫ 
ɂȶ. 194, ȫȶ. 4, ȼ 561 535 ȶȭ. ɂȻȰȲ ȳȲȯȫȭȫȸȰ ȸȫ 561 535 ȬȻȹɊ ȹȬȳȵȸȹȭȰȸȳ ȺȹȳȷȰȸȸȳ ȸȫȶȳɂȸȳ ȫȵɁȳȳ ȼ 
ȺȻȫȭȹ ȸȫ Ȱȯȳȸ Ȯȶȫȼ ȼ ȸȹȷȳȸȫȶȸȫ ȼȽȹȴȸȹȼȽ ȹȽ 1 ȶȭ. ȭȼɊȵȫ, ȵȫȽȹ ȾȭȰȶȳɂȰȸȳȰȽȹ ȼȰ ȺȹȰȷȫ ȳȲɁɊȶȹ ȹȽ 
ăȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ” ȋȏ. 

ȍ ȵȻȫɊ ȸȫ 2011Ȯ. Ȱ ȳȲȭɅȻɃȰȸȫ ȹȬȰȲɁȰȸȵȫ ȸȫ ȳȸȭȰȼȽȳɁȳɊȽȫ ȭ ȝȻȰȴȼ Țȶȹȭȯȳȭ Ȑșșȏ ȭ ȻȫȲȷȰȻ 
ȸȫ 1 245ɀȳȶ.ȶȭ. țȰɃȰȸȳȰȽȹ Ȳȫ ȹȬȰȲɁȰȸȵȫ ȸȫ ȳȸȭȰȼȽȳɁȳɊȽȫ Ȱ ȭȲȰȽȹ ȺȹȻȫȯȳ ȹȽȻȳɁȫȽȰȶȸȫ ȼȽȹȴȸȹȼȽ ȸȫ 
ȼȹȬȼȽȭȰȸȳɊ ȵȫȺȳȽȫȶ ȸȫ ȝȻȰȴȼ Țȶȹȭȯȳȭ Ȑșșȏ Ȳȫ 2011Ȯ., ȸȫȶȳɂȳȰ ȸȫ ȳȸȯȳȵȫɁȳȳ Ȳȫ ȸȳȼȵȫ 
ȭɅȲȭȻȫɄȫȰȷȹȼȽ ȸȫ ȳȸȭȰȼȽȳɁȳɊȽȫ ȳ ȲȫȸȳȱȰȸȳ ȹɂȫȵȭȫȸȳɊ Ȳȫ ȮȰȸȰȻȳȻȫȸȰ ȸȫ ȭɀȹȯɊɄȳ ȺȫȻȳɂȸȳ 
ȺȹȽȹɁȳ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ-ȷȫȴȵȫ ȭ ȬȶȳȲȵȹȽȹ ȬɅȯȰɄȰ 

 
 
ȓȸȭȰȼȽȳɁȳȳ ȭ ȫȼȹɁȳȳȻȫȸȳ ȺȻȰȯȺȻȳɊȽȳɊ 
 

ȍȳȯ 31.12.2011 Ȯ. 31.12.2010 Ȯ. 
ȻȫȲȷȰȻ ȼȽȹȴȸȹȼȽ ȻȫȲȷȰȻ ȼȽȹȴȸȹȼȽ 

ȝȰɀȸȹȼȽȻȹȴȳȸȱȰȸȰȻȳȸȮ 99 ȋȏ 33% 32 33% 32 
șȬɄȹ  32  32 

 

ȝɅȻȮȹȭȼȵȳȽȰ ȭȲȫȳȷȹȹȽȸȹɃȰȸȳɊ ȷȰȱȯȾ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȳ ȯȻȾȱȰȼȽȭȫ ȹȽ 
ȳȵȹȸȹȷȳɂȰȼȵȫȽȫ ȮȻȾȺȫ ȼȫ ȺȹȼȽȫȭȰȸȳ ȸȫ ȻȫȭȸȹȺȻȫȭȸȫ ȽɅȻȮȹȭȼȵȫ ȹȼȸȹȭȫ ȳ ȸȰ ȼȫ ȺȻȰȯȹȼȽȫȭȰȸȳ 
ȸȳȵȫȵȭȳ ȺȻȰȿȰȻȰȸɁȳȳ ȳȶȳ ȹȬȶȰȵɂȰȸȳɊ ȸȫ ȬȫȲȫȽȫ ȸȫ Ƚȹȭȫ, ɂȰ ȼȫ ȼȭɅȻȲȫȸȳ ȶȳɁȫ.   

 

5. ȏȳȭȳȯȰȸȽȸȫ ȺȹȶȳȽȳȵȫ 

ȚȹȶȳȽȳȵȫȽȫ Ȳȫ ȻȫȲȺȻȰȯȰȶȰȸȳȰ ȸȫ ȯȳȭȳȯȰȸȽȳ Ȱ ȼȶȰȯȼȽȭȳȰ ȸȫ ȺȹȶȳȽȳȵȫȽȫ Ȳȫ ȻȫȲȺȻȰȯȰȶȰȸȳȰ ȸȫ 
ȺȰɂȫȶȬȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ. ȜɅȭȰȽɅȽ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ ȼɂȳȽȫ, ɂȰ ȺȰɂȫȶȬȫȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȹȼȸȹȭȸȹ 
ȽȻɊȬȭȫ ȯȫ ȼȰ ȳȸȭȰȼȽȳȻȫ ȭ ȸȹȭȳ ȷȹɄȸȹȼȽȳ, ȸȰȹȬɀȹȯȳȷȳ Ȳȫ ȺȹȼȽȳȮȫȸȰ ȸȫ ȰȿȰȵȽȳȭȸȹȼȽ ȺȻȳ 
ȹȼɅɄȰȼȽȭɊȭȫȸȰ ȸȫ ȯȰȴȸȹȼȽȽȫ ȳ Ȳȫ ȺȹȯȹȬȻɊȭȫȸȰ ȸȫ ȺȻȹȳȲȭȹȯȼȽȭȰȸȫȽȫ ȳ ȽȰɀȸȹȶȹȮȳɂȸȫ ȹȬȰȲȺȰɂȰȸȹȼȽ 
ȸȫ ȯɅɄȰȻȸȳȽȰ ȯȻȾȱȰȼȽȭȫ.  

șȼȸȹȭȰȸ ȫȸȮȫȱȳȷȰȸȽ ȸȫ ȵȹȻȺȹȻȫȽȳȭȸȹȽȹ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ 
ȺȹȭȳɃȫȭȫȸȰ ȸȫ ȯȹȭȰȻȳȰȽȹ ȸȫ ȫȵɁȳȹȸȰȻȳȽȰ ȳ ɂȫȼȽ ȹȽ ȽȹȲȳ ȫȸȮȫȱȳȷȰȸȽ ȺȻȰȯȼȽȫȭȶɊȭȫ ȻȫȲȺȻȰȯȰȶȰȸȳȰ 
ȸȫ ȯȳȭȳȯȰȸȽ ȼ ɁȰȶ ȾȯȹȭȶȰȽȭȹȻɊȭȫȸȰ ȸȫ ȽȰɀȸȳȽȰ ȹɂȫȵȭȫȸȳɊ. ȍȳȼɃȳɊȽ ȷȰȸȳȯȱȷɅȸȽ ȸȫ ȵȹȷȺȫȸȳɊȽȫ ȼȰ 
ȼȽȻȰȷȳ ȯȫ ȭȲȰȷȫ ȬȫȶȫȸȼȳȻȫȸȳ ȻȰɃȰȸȳɊ Ⱥȹ ȹȽȸȹɃȰȸȳȰ ȸȫ ȯȳȭȳȯȰȸȽȳȽȰ, ȼɅȹȬȻȫȲɊȭȫȴȵȳ ȼȰ ȼ 
ȻȫȲȺȹȶȫȮȫȰȷȳȽȰ ȻȰȼȾȻȼȳ, ȳȵȹȸȹȷȳɂȰȼȵȫȽȫ ȹȬȼȽȫȸȹȭȵȫ ȳ ȱȰȶȫȸȳɊȽȫ ȸȫ ȫȵɁȳȹȸȰȻȳȽȰ. 

ȚȻȰȲ 2011Ȯ. ȬȰɃȰ ȻȫȲȺȻȰȯȰȶȰȸ ȯȳȭȳȯȰȸȽ ȹȽ ȿȳȸȫȸȼȹȭȳɊ ȻȰȲȾȶȽȫȽ Ȳȫ 2010Ȯ. ȭ ȻȫȲȷȰȻ ȸȫ 578 
947.37 ȶȭ., ȵȹȰȽȹ ȺȻȰȯȼȽȫȭȶɊȭȫ 26,32 ȼȽ. ȸȫ ȫȵɁȳɊ. 
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6. ȜȳȼȽȰȷȫ Ȳȫ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȵȫɂȰȼȽȭȹȽȹ 

ȜȳȼȽȰȷȫȽȫ Ȳȫ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȺȻȹɁȰȼȳȽȰ, ȹȵȫȲȭȫɄȫ ȭȶȳɊȸȳȰ ȭɅȻɀȾ ȵȫɂȰȼȽȭȹȽȹ, ȹȵȹȶȸȫȽȫ 
ȼȻȰȯȫ, ȲȯȻȫȭȰȽȹ ȳ ȬȰȲȹȺȫȼȸȹȼȽȽȫ ȺȻȳ ȻȫȬȹȽȫ ȭ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȹȬɀȭȫɄȫ: ȓȲȺɅȶȸȰȸȳȰ ȸȫ 
ȺȻȹȰȵȽȳ ȭ ȌɅȶȮȫȻȳɊ, ȾɂȫȼȽȳȰ ȭ ȷȰȱȯȾȸȫȻȹȯȸȳ ȽɅȻȮȹȭȰ ȭ ȼȽȻȫȸȫȽȫ ȳ ɂȾȱȬȳȸȫ. ȜȽȻȹȳȽȰȶȼȽȭȹ, 
ȺȹȯȯȻɅȱȵȫ, ȻȰȵȹȸȼȽȻȾȵɁȳɊ, ȻȰɀȫȬȳȶȳȽȫɁȳɊ ȳ ȭɅȲȶȫȮȫȸȰ ȸȫ ȺȻȹȰȵȽȳ ȹȽ: ȽȻȫȸȼȺȹȻȽȸȫȽȫ 
ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ /ȺɅȽȳɄȫ, ȫȭȽȹȷȫȮȳȼȽȻȫȶȳ, ȶȰȽȳɄȫ ȳ ȱȰȶȰȲȹȺɅȽȸȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ/, 
ȬȶȫȮȹȾȼȽȻȹȴȼȽȭȰȸȫȽȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ɀȳȯȻȹȽȰɀȸȳɂȰȼȵȹȽȹ ȼȽȻȹȳȽȰȶȼȽȭȹ ȳ ȹȲȰȶȰȸɊȭȫȸȰȽȹ ȸȫ 
ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ, ȰȸȰȻȮȳȴȸȫȽȫ ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ȭȳȼȹȵȹȽȹ ȼȽȻȹȳȽȰȶȼȽȭȹ ȳ ȺȻȳȶȰȱȫɄȫ 
ȳȸȿȻȫȼȽȻȾȵȽȾȻȫ, ȰȶȰȵȽȻȹȸȸȳ ȼɅȹȬɄȳȽȰȶȸȳ ȷȻȰȱȳ ȳ ȼɅȹȻɅȱȰȸȳɊ. ȕȹȸȼȾȶȽȫȸȽȼȵȫ ȳ 
ȳȸȱȰȸȰȻȳȸȮȹȭȫ ȯȰȴȸȹȼȽ. ȚȻȳȯȹȬȳȭȫȸȰ ȳ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȯȻȾȱȰȼȽȭȰȸȳ ȯɊȶȹȭȰ ȳ ȫȵɁȳȳ ȹȽ ȵȫȺȳȽȫȶȫ 
ȸȫ ȯȻȾȱȰȼȽȭȫ ȹȽ ȼȽȻȫȸȫȽȫ ȳ ɂȾȱȬȳȸȫ. 

șȼȸȹȭȸȳȽȰ ȸȫȺȻȫȭȶȰȸȳɊ ȸȫ ȻȫȬȹȽȫȽȫ ȼ ɁȰȶ ȾȼɅȭɅȻɃȰȸȼȽȭȫȸȰ ȸȫ ȜȞȕ ȼȫ ȼȶȰȯȸȳȽȰ: 

- ȞɂȫȼȽȳȰ ȭ ȳȲȮȹȽȭɊȸȰ ȸȫ ȬȳȲȸȰȼ ȺȻȹȮȻȫȷȫȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ; 

- ȚȻȳȶȫȮȫȸȰ ȸȫ ȳȲȳȼȵȭȫȸȳɊȽȫ ȸȫ ISO 9001:2008 ȺȻȳ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȵȫɂȰȼȽȭȹȽȹ ȭ  ȝȻȰȴȼ 
ȎȻȾȺ Ƞȹȶȯ ȋȏ; 

- șȬȾɂȰȸȳȰ ȸȫ ȺȰȻȼȹȸȫȶȫ Ȳȫ ȺȻȳȶȫȮȫȸȰ ȸȫ ȳȲȳȼȵȭȫȸȳɊȽȫ ȸȫ ȳȸȽȰȮȻȳȻȫȸȫȽȫ ȼȳȼȽȰȷȫ; 

- ȚȹȯȮȹȽȹȭȵȫ ȸȫ ȭɀȹȯȸȳȽȰ ȯȫȸȸȳ ȳ ȺȻȹȭȰȱȯȫȸȰ ȸȫ ȚȻȰȮȶȰȯ ȸȫ ȻɅȵȹȭȹȯȼȽȭȹȽȹ ȸȫ ȜȞȕ 
ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ; 

- ȓȲȺɅȶȸȰȸȳȰ ȸȫ ȚȻȹȮȻȫȷȫȽȫ Ȳȫ ȭɅȽȻȰɃȸȳ ȹȯȳȽȳ 

- ȏȹȵȫȲȭȫȸȰ ȸȫ ȼɅȹȽȭȰȽȼȽȭȳȰȽȹ ȸȫ ȼȳȼȽȰȷȫȽȫ ȼ ȳȲȳȼȵȭȫȸȳɊȽȫ Ⱥȹ ȹȽȸȹɃȰȸȳȰ ȸȫ 
ȵȫɂȰȼȽȭȹȽȹ, ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ, ȲȯȻȫȭȰȽȹ ȳ ȬȰȲȹȺȫȼȸȹȼȽȽȫ ȺȻȳ ȻȫȬȹȽȫ ȭ ȯȹȮȹȭȹȻȸȳ 
ȼȳȽȾȫɁȳȳ. 

ȌȳȲȸȰȼ  ȺȻȹȮȻȫȷȫȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ Ȱ ȳȲȮȹȽȭȰȸȫ ȳ ȾȽȭɅȻȯȰȸȫ ȺȻȰȲ ȺɅȻȭȫȽȫ Ⱥȹȶȹȭȳȸȫ ȸȫ 
2011Ȯ.  ȡȰȶȳȽȰ Ⱥȹ ȵȫɂȰȼȽȭȹȽȹ Ȳȫ 2011Ȯ.  ȼȫ ȹȺȻȰȯȰȶȰȸȳ Ⱥȹ ȲȭȰȸȫ ȳ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ ȵȫȽȹ ɁɊȶȹ.  
ȘȫȬȰȶɊȲȫȸȳ ȼȫ ȹȼȸȹȭȸȳ ȸȫȼȹȵȳ Ȳȫ ȾȼɅȭɅȻɃȰȸȼȽȭȫȸȰ ȸȫ ȼȳȼȽȰȷȫȽȫ ȺȻȰȲ 2011Ȯ. ȳ Ȱ ȻȫȲȻȫȬȹȽȰȸȫ 
ȺȻȹȮȻȫȷȫ Ȳȫ ȹȯȳȽȳ. 

ȚȻȰȲ ȷ. ɉȶȳ 2011Ȯ. Ȱ ȺȻȹȭȰȯȰȸ ȻȰȼȰȻȽȳȿȳɁȳȻȫɄ ȹȯȳȽ ȸȫ ȓȸȽȰȮȻȳȻȫȸȫȽȫ ȼȳȼȽȰȷȫ Ȳȫ 
ȵȫɂȰȼȽȭȹ, ȭ ȻȰȲȾȶȽȫȽ ȸȫ ȵȹȴȽȹ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȺȹȶȾɂȳ: ȜȰȻȽȳȿȳȵȫȽ ɰ QMS/11141/BG/R ȹȽ 
11.07.2011Ȯ. ȭ ȼɅȹȽȭȰȽȼȽȭȳȰ ȼ ISO 9001:2008; ȜȰȻȽȳȿȳȵȫȽ ɰ EMS/11142/BG/R ȹȽ 11.07.2011Ȯ. ȭ 
ȼɅȹȽȭȰȽȼȽȭȳȰ ȼ ISO 14001:2004; ȜȰȻȽȳȿȳȵȫȽ ɰ OHSMS/11143/BG/R ȹȽ 11.07.2011Ȯ. ȭ 
ȼɅȹȽȭȰȽȼȽȭȳȰ ȼ OHSAS 18001:2007. 

 ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȼɂȳȽȫ ȹȺȫȲȭȫȸȰȽȹ ȸȫ ȸȰȺȻȳȵȹȼȸȹȭȰȸȹȼȽȽȫ, ȲȯȻȫȭȰȽȹ, ȺȻȫȭȫȽȫ ȳ 
ȬȶȫȮȹȯȰȸȼȽȭȳȰȽȹ ȸȫ ȼȭȹȳȽȰ ȼȶȾȱȳȽȰȶȳ ȳ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ Ȳȫ ȰȶȰȷȰȸȽȳ ȹȽ ȺɅȻȭȹȼȽȰȺȰȸȸȹ ȳ 
ȿȾȸȯȫȷȰȸȽȫȶȸȹ ȲȸȫɂȰȸȳȰ ȺȻȳ ȾȺȻȫȱȸɊȭȫȸȰȽȹ ȳ ȻȫȲȭȳȽȳȰȽȹ ȸȫ ȼȭȹɊȽȫ ȯȰȴȸȹȼȽ ȳ ȭ ȺȹȯȵȻȰȺȫ ȸȫ Ƚȹȭȫ 
ȭ ȵȻȫɊ ȸȫ 2011Ȯ. ȺȻȰȯȺȻȳȰȷȫ ȯȰȴȼȽȭȳɊ Ⱥȹ ȺȹȯȮȹȽȹȭȵȫ Ȳȫ ȭȸȰȯȻɊȭȫȸȰ ȸȫ ȜȳȼȽȰȷȫȽȫ Ȳȫ ȼȹɁȳȫȶȸȫ 
ȹȽȮȹȭȹȻȸȹȼȽ SA 8000. ȜȶȰȯ ȺȻȰȮȶȰȯ ȸȫ ȼȳȼȽȰȷȫȽȫ ȹȽ C.I.S.E. – Network Lavoro Etico ȺȻȰȲ ȷ. ɊȸȾȫȻȳ 
2012Ȯ. ȯȻȾȱȰȼȽȭȹȽȹ ȺȹȶȾɂȫȭȫ ȼȰȻȽȳȿȳȵȫȽ ɰ 168, SA 8000 Applicant Status. 

ȚȻȰȲ 2011  Ȯ.  ȲȫȺȹɂȸȫɀȫ ȺȻȹȾɂȭȫȸȳɊ Ȳȫ ȭȸȰȯȻɊȭȫȸȰ ȸȫ ȼȺȰɁȳȫȶȳȲȳȻȫȸ ȼȹȿȽȾȰȻ Ȳȫ 
ȳȸȽȰȮȻȳȻȫȸȹ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȬȳȲȸȰȼ ȺȻȹɁȰȼȳȽȰ. ȚȻȹȰȵȽɅȽ, Ⱥȹ ȵȹȴȽȹ ȭ ȷȹȷȰȸȽȫ ȼȰ ȻȫȬȹȽȳ, ȭȵȶɉɂȭȫ 
ȳȲȬȹȻ ȸȫ ȼȹȿȽȾȰȻ ȳ ȳȲȬȹȻ ȸȫ ȭȸȰȯȻȳȽȰȶ ȸȫ Ƚȫȵȫȭȫ ȼȳȼȽȰȷȫ. ȍȸȰȯȻɊȭȫȸȰȽȹ ȸȫ ȽȫȵɅȭ ȼȹȿȽȾȰȻ Ȭȳ 
ȺȹȲȭȹȶȳȶȹ ȺȹȯȹȬȻɊȭȫȸȰ ȸȫ ȹȻȮȫȸȳȲȫɁȳɊȽȫ ȸȫ ȳȲȺɅȶȸȰȸȳȰ ȸȫ ȬȳȲȸȰȼ ȯȰȴȸȹȼȽȳȽȰ, ȺȹȭȳɃȫȭȫȸȰ ȸȫ 
ȵȹȸȵȾȻȰȸȽȹȼȺȹȼȹȬȸȹȼȽȽȫ, ȵȫȵȽȹ ȸȫ ɀȹȶȯȳȸȮȹȭȹȽȹ ȯȻȾȱȰȼȽȭȹ, Ƚȫȵȫ ȳ ȸȫ ȯɅɄȰȻȸȳȽȰ ȯȻȾȱȰȼȽȭȫ. 
ȚȹȯȮȹȽȭȰȸ ȬȰɃȰ ȳ ȺȻȹȰȵȽ, ȼ ȵȹȴȽȹ ȵȫȸȯȳȯȫȽȼȽȭȫɀȷȰ Ȳȫ ȿȳȸȫȸȼȳȻȫȸȰ ȸȫ ȭȸȰȯȻɊȭȫȸȰȽȹ ȸȫ ȽȫȵɅȭ 
ȼȹȿȽȾȰȻ Ⱥȹ ȰȭȻȹȺȰȴȼȵȳ ȺȻȹȮȻȫȷȳ. 
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7. ȒȫɄȳȽȫ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ 

 

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȺȻȳȶȫȮȫ ȷȰȱȯȾȸȫȻȹȯȸȳȽȰ ȼȽȫȸȯȫȻȽȳ Ȳȫ ȾȺȻȫȭȶȰȸȳȰ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ. 
Ȓȫ ȮȻȾȺȫȽȫ, ȸȰȴȸȹȽȹ ȾȼȽȹȴɂȳȭȹ ȻȫȲȭȳȽȳȰ, ȵȹȸȵȾȻȰȽȸȹȼȺȹȼȹȬȸȹȼȽ ȳ ȳȵȹȸȹȷȳɂȰȼȵȳ ȺȻȹȼȺȰȻȳȽȰȽ, ȼȫ 
ȽɊȼȸȹ ȼȭɅȲȻȫȸȳ ȼ ȮȶȹȬȫȶȸȳȽȰ ȾȼȳȶȳɊ Ȳȫ ȲȫɄȳȽȫ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ.  ȕȹȻȺȹȻȫȽȳȭȸȹȽȹ ȻɅȵȹȭȹȯȼȽȭȹ 
ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȹɁȰȸɊȭȫ ȭȫȱȸȹȼȽȽȫ ȹȽ ȲȫȺȫȲȭȫȸȰȽȹ ȸȫ Ȱȵȹ Ȭȫȶȫȸȼȫ ȭ ȺȻȳȻȹȯȫȽȫ ȳ 
ȺȻȳȹȻȳȽȰȽȸȹ ȳȲȭɅȻɃȭȫ ȷȰȻȹȺȻȳɊȽȳɊ Ⱥȹ ȸȫȷȫȶɊȭȫȸȰ ȸȫ ȭȻȰȯȸȳȽȰ ȭɅȲȯȰȴȼȽȭȳɊ ȭ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ 
ȺȻȳ ȳȲȭɅȻɃȭȫȸȰ ȸȫ ȯȰȴȸȹȼȽȽȫ ȼȳ. ȍȼȳɂȵȳ ȺȻȹȳȲȭȹȯȼȽȭȰȸȳ ȼɅȹȻɅȱȰȸȳɊ /ȽȻȹɃȫɂȸȳ ȳȸȼȽȫȶȫɁȳȳ, 
ȫȼȿȫȶȽȹȭȳ ȬȫȲȳ, ȳȸȼȽȫȶȫɁȳȳ Ȳȫ ȵȫȷȰȸȸȹ ȬȻȫɃȸȹ ȳ ȯȻ./ ȼȫ ȹȼȳȮȾȻȰȸȳ ȼ ȿȳȶȽȻȳȻȫɄȳ ȳȸȼȽȫȶȫɁȳȳ 
Ȳȫ ȾȶȫȭɊȸȰ ȸȫ ȭȻȰȯȸȳȽȰ Ȱȷȳȼȳȳ, ȹȽȯȰȶɊȸȳ ȺȻȳ ȻȫȬȹȽȫ ȳ ȼȫ ȼɅȹȬȻȫȲȰȸȳ ȼ ȳȲȳȼȵȭȫȸȳɊȽȫ ȸȫ 
ȵȹȸȽȻȹȶȳȻȫɄȳȽȰ ȹȻȮȫȸȳ, ȵȹȳȽȹ ȼȶȰȯɊȽ Ȳȫ ȹȺȫȲȭȫȸȰȽȹ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ. ȚȹȼȽȰȺȰȸȸȹ ȼȰ Ⱥȹȯȸȹȭȳ 
ȽȰɀȸȳɂȰȼȵȹȽȹ ȹȬȹȻȾȯȭȫȸȰ ȳ ȫȭȽȹȷȹȬȳȶȸȳɊ ȺȫȻȵ ȭ ȼȽȻȾȵȽȾȻȫȽȫ.  ȜȺȰɁȳȫȶȳȲȳȻȫȸȳȽȰ ȷȫɃȳȸȳ ȳ  
ȵȫȷȳȹȸȳ ȹȽȮȹȭȫȻɊȽ ȸȫ ȰȭȻȹȺȰȴȼȵȳȽȰ ȳ ȼȭȰȽȹȭȸȳ ȼȽȫȸȯȫȻȽȳ Ȳȫ ȹȺȫȲȭȫȸȰ ȸȫ ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ. 

ȍȼȳɂȵȳ ȯȻȾȱȰȼȽȭȫ ȹȽ ȮȻȾȺȫȽȫ ȸȫ ȝȻȰȴȼ, ȭȵȶɉɂȳȽȰȶȸȹ ȳ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ, ȺȻȳȽȰȱȫȭȫȽ 
ȼȰȻȽȳȿȳȵȫȽ ISO 14001:2004 & OHSAS 18001:2007  Ȳȫ  ȹȵȹȶȸȫ ȼȻȰȯȫ, ȲȯȻȫȭȰ ȳ ȬȰȲȹȺȫȼȸȹȼȽ ȸȫ ȽȻȾȯ. 
țɅȵȹȭȹȯȼȽȭȹȽȹ Ȱ ȳȯȰȸȽȳȿȳɁȳȻȫȶȹ, ȹȺȳȼȫȶȹ ȳ ȹȼȳȮȾȻȳȶȹ ȼ ȻȰȼȾȻȼȳ ȳ ȳȸȿȹȻȷȫɁȳɊ ȭȼȳɂȵȳ 
ȺȻȹɁȰȼȳ,  ȹȵȫȲȭȫɄȳ ȭȶȳɊȸȳȰ ȭɅȻɀȾ ȵȫɂȰȼȽȭȹȽȹ,  ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ,  ȲȯȻȫȭȰȽȹ ȳ ȬȰȲȹȺȫȼȸȹȼȽȽȫ ȺȻȳ 
ȻȫȬȹȽȫ ȭ ȼɅȹȽȭȰȽȼȽȭȳȰ ȼ ȳȲȳȼȵȭȫȸȳɊȽȫ ȸȫ ȺȹȼȹɂȰȸȳȽȰ ȼȽȫȸȯȫȻȽȳ. 

ȜɅɄȳȽȰ ȺȹȯȶȰȱȫȽ ȸȫ ȾȺȻȫȭȶȰȸȳȰ, ȸȫȼȹɂȰȸȹ ȵɅȷ ȸȰȺȻȰȵɅȼȸȫȽȹ ȺȹȯȹȬȻȰȸȳȰ ȳ ȰȿȰȵȽȳȭȸȹȼȽ. 

ȍȳȼɃȳɊȽ ȷȰȸȳȯȱȷɅȸȽ ȹȽȯȰȶɊ ȮȹȶɊȷȹ ȭȸȳȷȫȸȳȰ ȸȫ ȺȻȹɁȰȼȳȽȰ, ȯȰȴȸȹȼȽȳȽȰ ȳ  ȷȫȽȰȻȳȫȶȳȽȰ, 
ȵȹȳȽȹ ȼȰ ȳȲȺȹȶȲȭȫȽ. ȋȸȮȫȱȳȻȫ ȭȼȳɂȵȳ ȸȳȭȫ ȭ ȮȻȾȺȫȽȫ ɂȻȰȲ ȺȹȼȽȫȭɊȸȰ ȸȫ ɁȰȶȳ ȳ ȳȲȳȼȵȭȫ ȻȰȲȾȶȽȫȽȳ. 
ȏȻȾȱȰȼȽȭȹȽȹ ȺȻȰȯȺȹɂȳȽȫ ȳȲȺȹȶȭȫȸȰȽȹ ȸȫ ȷȰȼȽȸȳ ȻȰȼȾȻȼȳ ȺȻȳ ȺȻȹȳȲȭȹȯȼȽȭȹȽȹ ȳ ȼȽȻȹȳȽȰȶȼȽȭȹ, ȼ 
ȵȹȰȽȹ ȼȰ ȼɅȵȻȫɄȫȭȫȽ ȻȫȲɀȹȯȳȽȰ Ȳȫ ȳȲȭȹȲȭȫȸȰ, ȫ ȹȽ Ƚȫȷ ȼȰ ȺȻȰȯȹȽȭȻȫȽɊȭȫ ȳ ȲȫȷɅȻȼɊȭȫȸȰȽȹ ȸȫ 
ȹȵȹȶȸȫȽȫ ȼȻȰȯȫ.   

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȼȽȻȳȵȽȸȹ ȼȺȫȲȭȫ ȰȵȹȶȹȮȳɂȸȹȽȹ ȲȫȵȹȸȹȯȫȽȰȶȼȽȭȹ Ⱥȹ ȹȽȸȹɃȰȸȳȰ ȸȫ 
ȺȻȹȳȲȭȹȯȼȽȭȹȽȹ ȸȫ ȼȽȻȹȳȽȰȶȸȳ ȷȫȽȰȻȳȫȶȳ, ȯȰȺȹȸȳȻȫȸȰȽȹ ȸȫ ȼȽȻȹȳȽȰȶȸȳ ȹȽȺȫȯɅɁȳ ȳ  
ȺȻȰȯȹȽȭȻȫȽɊȭȫȸȰ ȸȫ ȰȻȹȲȳɊ ȸȫ ȺȹɂȭȳȽȰ ȺȻȳ ȲȰȷȸȹ-ȳȲȵȹȺȸȳ ȻȫȬȹȽȳ. 

 

8.  țȳȼȵȹȭȳ ȿȫȵȽȹȻȳ  

ȚȹȶȳȽȳɂȰȼȵȳ Ȼȳȼȵ 
ȚȹȶȳȽȳɂȰȼȵȳȽȰ ȻȳȼȵȹȭȰ ȼȫ ȼȭɅȻȲȫȸȳ ȼ ȰȭȰȸȽȾȫȶȸȹ ȭɅȲȸȳȵȭȫȸȰ ȸȫ ȭɅȽȻȰɃȸȹȺȹȶȳȽȳɂȰȼȵȳ 

ȼɅȽȻȰȼȰȸȳɊ ȳ ȸȰȬȶȫȮȹȺȻȳɊȽȸȫ ȺȻȹȷɊȸȫ ȭ ȼȽȹȺȫȸȼȵȹȽȹ ȲȫȵȹȸȹȯȫȽȰȶȼȽȭȹ. ȝȹȲȳ Ȼȳȼȵ Ȱ ȼȭɅȻȲȫȸ ȼ 
ȭɅȲȷȹȱȸȹȼȽȽȫ ȺȻȫȭȳȽȰȶȼȽȭȹȽȹ ȸȫ Ȱȯȸȫ ȯɅȻȱȫȭȫ ȭȸȰȲȫȺȸȹ ȯȫ ȼȷȰȸȳ ȺȹȶȳȽȳȵȫȽȫ ȼȳ ȳ ȭ ȻȰȲȾȶȽȫȽ ȸȫ 
Ƚȹȭȫ ȼȻȰȯȫȽȫ, ȭ ȵȹɊȽȹ ȻȫȬȹȽɊȽ ȯȻȾȱȰȼȽȭȫȽȫ ȯȫ ȼȰ ȺȻȹȷȰȸȳ ȸȰȬȶȫȮȹȺȻȳɊȽȸȹ, ȫ ȳȸȭȰȼȽȳȽȹȻȳȽȰ ȯȫ 
ȺȹȸȰȼȫȽ ȲȫȮȾȬȳ. 

ȏȰȴȸȹȼȽȽȫ ȸȫ  ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ Ȱ ȭ ȺȻɊȵȫ ȲȫȭȳȼȳȷȹȼȽ ȹȽ ȯɅȻȱȫȭȸȳɊ ȬɉȯȱȰȽ, ȬɉȯȱȰȽȫ 
ȸȫ ȹȬɄȳȸȳȽȰ ȳ ȷȰȱȯȾȸȫȻȹȯȸȳȽȰ ȼȺȹȮȹȯȬȳ Ȳȫ ȿȳȸȫȸȼȳȻȫȸȰ ȸȫ ȺȻȹȰȵȽȳ.  ȒȫȬȫȭȰȸȳȽȰ ȻȫȲȺȶȫɄȫȸȳɊ 
ȸȫ ȯɅȻȱȫȭȫȽȫ ȵɅȷ ȳȸȿȻȫȼȽȻȾȵȽȾȻȸȳȽȰ ȯȻȾȱȰȼȽȭȫ ȹȵȫȲȭȫȽ ȸȰȮȫȽȳȭȸȹ ȭȶȳɊȸȳȰ ȭɅȻɀȾ ȶȳȵȭȳȯȸȹȼȽȽȫ ȳ 
ȿȳȸȫȸȼȹȭȳȽȰ ȳȷ ȻȰȲȾȶȽȫȽȳ. ȚȹȭȳɃȫȭȫ ȼȰ ȭɅȽȻȰɃȸȹȿȳȻȷȰȸȫȽȫ ȲȫȯȶɅȱȸɊȶȹȼȽ, ȵȹȰȽȹ Ȱ ȼȰȻȳȹȲȰȸ 
Ȼȳȼȵ Ȳȫ ȭȼȳɂȵȳ ȵȹȷȺȫȸȳȳ ȭ ȼȰȵȽȹȻȫ. 

  

ȍȫȶȾȽȰȸ Ȼȳȼȵ 
Țȹ ȼȭȹɊȽȫ ȼɅɄȸȹȼȽ ȭȫȶȾȽȸȳɊȽ Ȼȳȼȵ ȺȻȰȯȼȽȫȭȶɊȭȫ ȻȳȼȵɅȽ ȹȽ ȺȹȵȫɂȭȫȸȰ ȳȶȳ ȺȹȸȳȱȫȭȫȸȰ ȸȫ 

ȭȫȶȾȽȸȳȽȰ ȵȾȻȼȹȭȰ, ȭȹȯȰɄȳ ȯȹ ȿȹȻȷȳȻȫȸȰ ȸȫ ȺȰɂȫȶȬȳ/ȲȫȮȾȬȳ ȹȽ ȺȻȰȹɁȰȸȵȫ ȸȫ ȺȻȳɀȹȯȳȽȰ ȳ 
ȻȫȲɀȹȯȳȽȰ ȭ ȫȵɁȳȹȸȰȻȸȹȽȹ ȯȻȾȱȰȼȽȭȹ.  ȚȹȻȫȯȳ ȿȳȵȼȳȻȫȸȳɊ ȵȾȻȼ ȸȫ ȶȰȭȫ ȵɅȷ ȰȭȻȹȽȹ ȽȹȲȳ Ȼȳȼȵ 
ȺȹȸȫȼȽȹɊɄȰȷ ȼȰ ȼȷɊȽȫ Ȳȫ ȼȻȫȭȸȳȽȰȶȸȹ ȸȳȼɅȵ. Ȓȫ ȬȫȲȳȻȫȸ ȸȫ ȯȻȾȮȫ ȭȫȶȾȽȫ ȳȸȭȰȼȽȳȽȹȻ ȭȫȶȾȽȸȳɊȽ 
Ȼȳȼȵ ȹȽ ȵȹȶȰȬȫȸȳɊȽȫ ȭ ȹȬȷȰȸȸȳɊ ȵȾȻȼ ȷȰȱȯȾ ȬȫȲȹȭȫȽȫ ȷȾ ȭȫȶȾȽȫ ȳ ȬɅȶȮȫȻȼȵȳɊ ȶȰȭ ȼȰ ȹȮȻȫȸȳɂȫȭȫ ȹȽ 
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ȺȻȹȷȰȸȳȽȰ ȸȫ ȹȬȷȰȸȸȳɊ ȵȾȻȼ ȸȫ ȬȫȲȹȭȫȽȫ ȷȾ ȭȫȶȾȽȫ ȳ ȰȭȻȹȽȹ. Țȹ ȹȽȸȹɃȰȸȳȰ ȸȫ ȭȫȶȾȽȸȳɊ Ȼȳȼȵ 
ȌɅȶȮȫȻȳɊ ȺȻȰȯȶȫȮȫ ȺȫȻȫȷȰȽȻȳ, ȬȶȳȲȵȳ ȯȹ ȽȰȲȳ ȸȫ ȼȽȻȫȸȳȽȰ ɂȶȰȸȵȳ ȸȫ ȐȜ. 

ȓȸȿȶȫɁȳȹȸȰȸ Ȼȳȼȵ 
 
  ȓȸȿȶȫɁȳȹȸȸȳɊȽ Ȼȳȼȵ  ȺȻȰȯȼȽȫȭȶɊȭȫ ȭȰȻȹɊȽȸȹȼȽ ȹȽ ȺȹȭȳɃȫȭȫȸȰ ȸȫ ȹȬɄȹȽȹ ȻȫȭȸȳɄȰ ȸȫ 
ɁȰȸȳȽȰ ȭ ȳȵȹȸȹȷȳȵȫȽȫ, ȭ ȼȶȰȯȼȽȭȳȰ ȸȫ ȵȹȰȽȹ ȸȫȷȫȶɊȭȫ ȺȹȵȾȺȫȽȰȶȸȫȽȫ ȼȺȹȼȹȬȸȹȼȽ ȸȫ ȷȰȼȽȸȫȽȫ 
ȭȫȶȾȽȫ. ȚȻȰȲ ȺȹȼȶȰȯȸȳȽȰ Ȯȹȯȳȸȳ, ȭ ȾȼȶȹȭȳɊȽȫ ȸȫ ȭȫȶȾȽȰȸ ȬȹȻȯ ȳ ȻȰȼȽȻȳȵȽȳȭȸȫ ȿȳȼȵȫȶȸȫ ȺȹȶȳȽȳȵȫ, 
ȳȸȿȶȫɁȳɊȽȫ ȭ ȌɅȶȮȫȻȳɊ ȬȰ ȺȹȯȯɅȻȱȫȸȫ ȸȫ ȼȻȫȭȸȳȽȰȶȸȹ ȸȳȼȵȹ ȻȫȭȸȳɄȰ ȳ ȹɂȫȵȭȫȸȳɊȽȫ ȼȫ ȽɊ ȯȫ 
ȹȼȽȫȸȰ Ƚȫȵȫȭȫ ȳ ȺȻȰȲ ȼȶȰȯȭȫɄȳȽȰ Ȯȹȯȳȸȳ.  

Ȓȫ ȼȽȻȹȳȽȰȶȸȳɊȽ ȬȳȲȸȰȼ  ȹȽ ȹȼȹȬȰȸȹ ȭȫȱȸȹ ȲȫȸȫɂȰȸȳȰ ȼȫ ȻȫȭȸȳɄȫȽȫ ȸȫ ɁȰȸȳȽȰ ȸȫ  
ȹȼȸȹȭȸȳȽȰ ȼȾȻȹȭȳȸȳ ȳ ȷȫȽȰȻȳȫȶȳ, ȸȫȴ-ȭȰɂȰ ȬȳȽȾȷ, ȯȳȲȰȶ, ȳȸȰȻȽȸȳ ȷȫȽȰȻȳȫȶȳ, ȫȻȷȫȽȾȻȫ, ɁȳȷȰȸȽ, 
ȵȹȳȽȹ ȼȫ ȹȽ ȹȼȹȬȰȸȫ ȭȫȱȸȹȼȽ ȺȻȳ ȿȹȻȷȳȻȫȸȰ ȸȫ ȻȰȲȾȶȽȫȽȫ ȺȻȳ ȯɅȶȮȹȼȻȹɂȸȳȽȰ ȼȽȻȹȳȽȰȶȸȳ 
ȯȹȮȹȭȹȻȳ.   ȚȻȰȲ 2010Ȯ.  ȼȰ ȸȫȬȶɉȯȫȭȫ Ⱥȶȫȭȸȹ ȺȹȵȫɂȭȫȸȰ ȭ ɁȰȸȳȽȰ ȸȫ ȹȼȸȹȭȸȳȽȰ ȼȾȻȹȭȳȸȳ ȭ 
ȼȻȫȭȸȰȸȳȰ ȼ 2009 Ȯȹȯ 

 
ȖȳɀȭȰȸ Ȼȳȼȵ 
ȖȳɀȭȰȸȳɊȽ Ȼȳȼȵ ȺȻȰȯȼȽȫȭȶɊȭȫ ȻȳȼȵɅȽ ȹȽ ȸȰȬȶȫȮȹȺȻȳɊȽȸȫ ȺȻȹȷɊȸȫ ȸȫ ȶȳɀȭȰȸȳȽȰ ȻȫȭȸȳɄȫ, 

ȵȹȰȽȹ ȻȰȿȶȰȵȽȳȻȫ ȭɅȻɀȾ ȶȳɀȭȰȸȳȽȰ ȻȫȲɀȹȯȳ ȹȽ Ȱȯȸȫ ȼȽȻȫȸȫ ȳ ȯȹ ȭɅȲȷȹȱȸȳ ȲȫȽȻȾȯȸȰȸȳɊ ȭ 
ȵȻȰȯȳȽȳȻȫȸȰȽȹ, ȹȽ ȯȻȾȮȫ. ȝȹȴ Ȱ ȺȻɊȵȹ ȼȭɅȻȲȫȸ ȼ ȳȸȿȶȫɁȳȹȸȸȳȽȰ ȺȻȹɁȰȼȳ. ȚȻȰȲ 2010 Ȯ. ȼȰ 
ȸȫȬȶɉȯȫȭȫ ȽȰȸȯȰȸɁȳɊ ȸȫ ȲȫȺȫȲȭȫȸȰ ȸȫ  ȭȳȼȹȵȳ ȶȳɀȭȰȸȳ ȻȫȭȸȳɄȫ.  Ȓȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ 
ȭȶȳɊȸȳȰȽȹ ȸȫ ȶȳɀȭȰȸȳɊ Ȼȳȼȵ ȺȻȰȲ ȽȰȵȾɄȫȽȫ Ȯȹȯȳȸȫ Ȱ Ⱥȹ ȹȽȸȹɃȰȸȳȰ ȸȫ ȼȵȶɉɂȰȸȳȽȰ ȯȹȮȹȭȹȻȳ Ȳȫ 
ȶȳȲȳȸȮ ȳ ȬȫȸȵȹȭȳȽȰ ȾȼȶȾȮȳ, ȼȭɅȻȲȫȸȳ ȼ ȺȹȶȲȭȫȸȰ ȸȫ ȵȻȰȯȳȽȳ ȳ ȳȲȯȫȭȫȸȰ ȸȫ Ȭȫȸȵȹȭȳ ȮȫȻȫȸɁȳȳ.  

ȚȻȰȲ 2012Ȯȹȯ. ɁȰȸȫȽȫ ȸȫ ȿȳȸȫȸȼȹȭȳȽȰ ȾȼȶȾȮȳ ɄȰ ȲȫȺȫȲȳ ȼȭȹȰȽȹ ȲȸȫɂȰȸȳȰ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ. 
țȫȲɀȹȯȳȽȰ Ȳȫ Ȭȫȸȵȹȭȳ ȮȫȻȫȸɁȳȳ ȳ ȿȳȸȫȸȼȹȭ ȶȳȲȳȸȮ ɄȰ ȲȫȰȷȫȽ ȭȳȼȹȵ ȹȽȸȹȼȳȽȰȶȰȸ ȯɊȶ ȭɅȭ 
ȿȳȸȫȸȼȹȭȳȽȰ ȻȫȲɀȹȯȳ  ȳ ɄȰ ȭȶȳɊɊȽ ȲȸȫɂȳȽȰȶȸȹ ȭɅȻɀȾ ȿȳȸȫȸȼȹȭȳɊ ȻȰȲȾȶȽȫȽ, ȺȻȰȯȭȳȯ ȺȶȫȸȳȻȫȸȳȽȰ 
ȹȬȰȷȳ ȸȫ ȻȫȬȹȽȫ ȺȻȰȲ ȼȶȰȯȭȫɄȫȽȫ Ȯȹȯȳȸȫ.  

 

ȜȰȵȽȹȻȰȸ Ȼȳȼȵ 
ȚȹȻȫȱȯȫ ȼȰ ȹȽ ȭȶȳɊȸȳȰȽȹ ȸȫ ȽȰɀȸȹȶȹȮȳɂȸȳȽȰ ȺȻȹȷȰȸȳ ȭ ȹȽȻȫȼɅȶȫ ȭɅȻɀȾ ȯȹɀȹȯȳȽȰ ȳ 

ȺȫȻȳɂȸȳȽȰ ȺȹȽȹɁȳ, ȫȮȻȰȼȳȭȸȹȼȽȽȫ ȸȫ ȷȰȸȳȯȱȷɅȸȽȫ, ȼȳȶȸȫȽȫ ȵȹȸȵȾȻȰȸɁȳɊ ȸȫ ȭɅȸɃȸȳ ȳ ȭɅȽȻȰɃȸȳ 
ȺȻȹȳȲȭȹȯȳȽȰȶȳ ȳ ȯȻ. 

Țȹ ȹȽȸȹɃȰȸȳȰ ȯȰȴȸȹȼȽȽȫ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȼȰȵȽȹȻȸȳɊȽ Ȼȳȼȵ ȼȰ ȳȲȻȫȲɊȭȫ ȭ ȽȻȫȴȸȹȽȹ 
ȸȫȭȶȳȲȫȸȰ ȸȫ ɂȾȱȯȳ ȿȳȻȷȳ ȭ ȼȽȻȹȳȽȰȶȸȳɊ ȬȻȫȸɃ ȭ ȼȽȻȫȸȫȽȫ.   

ȚȹȭȳɃȰȸȫȽȫ ȵȹȸȵȾȻȰȸɁȳɊ ȹȬȫɂȰ Ȱ ȼȽȳȷȾȶ Ȳȫ ȻȫȲȭȳȽȳȰ ȸȫ ȭȼɊȵȫ Ȱȯȸȫ ȹȻȮȫȸȳȲȫɁȳɊ. ȍ 
ȳȲȹȼȽȻȰȸȳ  ȵȹȸȵȾȻȰȸȽȸȳ ȾȼȶȹȭȳɊ,  ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȼȰ ȹȺȻȰȯȰȶɊ ȵȫȽȹ ȭȹȯȰɄȫ ȼȽȻȹȳȽȰȶȸȫ 
ȼȽȻȾȵȽȾȻȫ, ȵȹɊȽȹ Ȱ ȰȽȫȶȹȸ Ȳȫ ȺȻȹȿȰȼȳȹȸȫȶȳȲɅȷ, ȵȫɂȰȼȽȭȹ, ȬɅȻȲȳȸȫ, ȳ ȭ ȵȹɊȽȹ ȻȫȬȹȽɊȽ ȯȹȵȫȲȫȸȳ 
ȼȺȰɁȳȫȶȳȼȽȳ ȹȽ ȻȫȲȶȳɂȸȳ ȹȬȶȫȼȽȳ. 

 

ȟȳȻȷȰȸ Ȼȳȼȵ 
ȟȳȻȷȰȸȳɊȽ Ȼȳȼȵ Ȱ ȼȭɅȻȲȫȸ ȼ ɀȫȻȫȵȽȰȻȫ ȸȫ ȹȼȸȹȭȸȫȽȫ ȯȰȴȸȹȼȽ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ,  ȼ 

ȺȫȻȫȷȰȽȻȳȽȰ ȳ ȹȻȮȫȸȳȲȫɁȳɊȽȫ ȸȫ ȺȻȹȳȲȭȹȯȼȽȭȰȸȹ-ȽȰɀȸȹȶȹȮȳɂȸȳɊ ȺȻȹɁȰȼ, ȼ ȹȬȰȲȺȰɂȰȸȹȼȽȽȫ ȼ 
ȿȳȸȫȸȼȹȭȳ ȻȰȲȾȶȽȫȽȳ ȳ ȼ ȯȻ. ȿȫȵȽȹȻȳ. ȍȶȳɊȸȳȰȽȹ ȸȫ ȽȹȲȳ Ȼȳȼȵ ȭɅȻɀȾ ȯȰȴȸȹȼȽȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ 
Ȳȫȭȳȼȳ ȹȽ ȺȻȹȿȰȼȳȹȸȫȶȸȳȽȰ ȵȫɂȰȼȽȭȫ ȸȫ ȷȰȸȳȯȱȷɅȸȽȫ. Ȓȫ ȸȰȮȹȭȹȽȹ ȷȳȸȳȷȳȲȳȻȫȸȰ ȼȰ ȻȫȲɂȳȽȫ ȸȫ 
ȺȹȭȳɃȫȭȫȸȰ ȰȿȰȵȽȳȭȸȹȼȽȽȫ ȹȽ ȭɅȽȻȰɃȸȹȿȳȻȷȰȸȹ ȺȶȫȸȳȻȫȸȰ ȳ ȺȻȹȮȸȹȲȳȻȫȸȰ, ȵȹȳȽȹ ɄȰ ȹȼȳȮȾȻɊȽ 
ȭɅȲȷȹȱȸȹȼȽȳ Ȳȫ ȺȻȰȹȯȹȶɊȭȫȸȰ ȸȫ ȰȭȰȸȽȾȫȶȸȳ ȸȰȮȫȽȳȭȸȳ ȺȹȼȶȰȯȳɁȳ ȹȽ ȸȫȼȽɅȺȳȶȹ Ȼȳȼȵȹȭȹ 
ȼɅȬȳȽȳȰ. 
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ȂII. ȍȫȱȸȳ ȼɅȬȳȽȳɊ, ȸȫȼȽɅȺȳȶȳ ȹȽ ȸȫɂȫȶȹȽȹ ȸȫ ȮȹȯȳȸȫȽȫ 

ȕȫȽȹ ȭȫȱȸȳ Ȳȫ ȯȻȾȱȰȼȽȭȹȽȹ ȼɅȬȳȽȳɊ ȹȺȻȰȯȰȶɊ,  ȸȫȼȽɅȺȳȶȳ ȼȶȰȯ ȯȫȽȫȽȫ ȸȫ ȳȲȮȹȽȭɊȸȰ ȸȫ 
ȿȳȸȫȸȼȹȭȳɊ ȹȽɂȰȽ: 

1. ȚȹȯȺȳȼȫȸ țȫȷȵȹȭ ȯȹȮȹȭȹȻ ȼ ȕȹȻȺȹȻȫȽȳȭȸȫ ȝɅȻȮȹȭȼȵȫ Ȍȫȸȵȫ ȋȏ Ȳȫ ȺȻȰȯȹȼȽȫȭɊȸȰ ȸȫ 
Ȭȫȸȵȹȭȳ ȮȫȻȫȸɁȳȳ ȸȫ ȼȽȹȴȸȹȼȽ 10 ȷȶȸ. ȶȰȭȫ  ȭ ȵȻȫɊ ȸȫ  ȷȰȼȰɁ ɊȸȾȫȻȳ 2012Ȯ. 

2. ȚȻȰȹȬȻȫȲȾȭȫȸȰ ɂȻȰȲ ȭȶȳȭȫȸȰ ȸȫ ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ ȭ ȝȻȰȴȼ ȜȹȿȳɊ Ȑȋȏ ȸȫ 
25.01.2012Ȯ.. ȍ ȻȰȲȾȶȽȫȽ ȸȫ ȭȶȳȭȫȸȰȽȹ ȺȻȳȰȷȫɄȹȽȹ ȯȻȾȱȰȼȽȭȹ ȝȻȰȴȼ ȜȹȿȳɊ Ȑȋȏ ȺȻȹȯɅȶȱȫȭȫ 
ȯȰȴȸȹȼȽȽȫ ȼȳ ȵȫȽȹ ȫȵɁȳȹȸȰȻȸȹ ȯȻȾȱȰȼȽȭȹ, ȫ ȺȻȰȹȬȻȫȲȾȭȫɄȹȽȹ ȼȰ ȯȻȾȱȰȼȽȭȹ ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ 
ȺȻȰȵȻȫȽɊȭȫ ȼɅɄȰȼȽȭȾȭȫȸȰȽȹ ȼȳ ȵȫȽȹ ȹȽȯȰȶȸȹ ɉȻȳȯȳɂȰȼȵȹ ȶȳɁȰ, ȬȰȲ ȯȫ ȼȰ ȳȲȭɅȻɃȭȫ ȶȳȵȭȳȯȫɁȳɊ. 
ȚȻȳȰȷȫɄȹȽȹ ȯȻȾȱȰȼȽȭȹ ȝȻȰȴȼ ȜȹȿȳɊ Ȑȋȏ Ⱥȹ ȼȳȶȫȽȫ ȸȫ Ȳȫȵȹȸȫ ȼȽȫȭȫ ȾȸȳȭȰȻȼȫȶȰȸ ȺȻȫȭȹȺȻȳȰȷȸȳȵ ȸȫ 
ɁɊȶȹȽȹ ȳȷȾɄȰȼȽȭȹ ȸȫ ȺȻȰȹȬȻȫȲȾȭȫɄȹȽȹ ȼȰ ȯȻȾȱȰȼȽȭȹ ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ, ȵȫȽȹ ȭȼȳɂȵȳ ȫȵȽȳȭȳ ȳ Ⱥȫȼȳȭȳ ȸȫ 
ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ ȺȻȰȷȳȸȫȭȫȽ ȭɅȻɀȾ ȝȻȰȴȼ ȜȹȿȳɊ Ȑȋȏ. 

 

IV. ȘȫȾɂȸȹȳȲȼȶȰȯȹȭȫȽȰȶȼȵȫ ȳ ȻȫȲȭȹȴȸȫ ȯȰȴȸȹȼȽ 

ȏȻȾȱȰȼȽȭȹȽȹ ȸȰ ȹȼɅɄȰȼȽȭɊȭȫ ȸȫȾɂȸȹ-ȳȲȼȶȰȯȹȭȫȽȰȶȼȵȫ ȳ ȻȫȲȭȹȴȸȫ ȯȰȴȸȹȼȽ. 

 

V. ȓȸȿȹȻȷȫɁȳɊ Ⱥȹ ȻȰȯȫ ȸȫ TɅȻȮȹȭȼȵȳɊ Ȳȫȵȹȸ 

 

1. ȜȹȬȼȽȭȰȸȳ ȫȵɁȳȳ. șȬȻȫȽȸȹ ȳȲȵȾȺȾȭȫȸȰ 

 

ȏȻȾȱȰȼȽȭȹȽȹ ȸȰ ȺȻȳȽȰȱȫȭȫ ȼȹȬȼȽȭȰȸȳ ȫȵɁȳȳ. ȚȻȰȲ 2009Ȯ. Ȱ ȭȲȰȽȹ  ȻȰɃȰȸȳȰ Ȳȫ ȹȬȻȫȽȸȹ 
ȳȲȵȾȺȾȭȫȸȰ ȸȫ ȫȵɁȳȳ ȹȽ ȵȫȺȳȽȫȶȫ ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ.   ȕɅȷ 31.12.2011Ȯ.  ȺȻȫȭȹȽȹ Ȳȫ ȹȬȻȫȽȸȹ 
ȳȲȵȾȺȾȭȫȸȰ ȸȫ ȫȵɁȳȳ ȸȰ Ȱ ȾȺȻȫȱȸȰȸȹ. 

 

2. ȓȸȿȹȻȷȫɁȳɊ Ȳȫ ɂȶȰȸȹȭȰȽȰ ȸȫ ȜɅȭȰȽȫ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ 

ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȳȷȫ ȰȯȸȹȼȽȰȺȰȸȸȫ ȼȳȼȽȰȷȫ ȸȫ ȾȺȻȫȭȶȰȸȳȰ ȼɅȼ ȜɅȭȰȽ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ, 
ȼɅȼȽȹɊɄ ȼȰ ȹȽ 7 ɂȶȰȸȫ: 

Șȳȵȹȶȫȴ ȎȫȸɂȰȭ ȗȳɀȫȴȶȹȭ- ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ 

ȡȭȰȽȫȸ ȓȭȫȸȹȭ ȡȹȸȰȭ- ȢȶȰȸ ȸȫ Ȝȏ 

ȓȭȫȸ ȏȳȷȳȽȻȹȭ ȠȻȳȼȽȹȭ –ȢȶȰȸ ȸȫ Ȝȏ 

ȗȫȸȹȶ ȚȰȴɂȰȭ ȏȰȸȰȭ- ȢȶȰȸ ȸȫ Ȝȏ 

ȗȳȻȹȼȶȫȭ ȕȫȶɂȰȭ ȗȫȸȹȶȹȭ- ȢȶȰȸ ȸȫ Ȝȏ 

ȋȸȽȹȸ Șȳȵȹȶȹȭ ȏȹȸɂȰȭ- ȢȶȰȸ ȸȫ Ȝȏ 

ȗȫȻȳɊ ȎȰȹȻȮȳȰȭȫ ȕȫȭȫȻȯȱȳȵȹȭȫ- ȢȶȰȸ ȸȫ Ȝȏ 

  

ȏȻȾȱȰȼȽȭȹȽȹ ȼȰ ȺȻȰȯȼȽȫȭȶɊȭȫ ȳ ȾȺȻȫȭȶɊȭȫ ȹȽ Șȳȵȹȶȫȴ ȎȫȸɂȰȭ ȗȳɀȫȴȶȹȭ ȳ ȡȭȰȽȫȸ ȓȭȫȸȹȭ 
ȡȹȸȰȭ- ȓȲȺɅȶȸȳȽȰȶȸȳ ȯȳȻȰȵȽȹȻȳ, ȲȫȰȯȸȹ ȳ Ⱥȹ ȹȽȯȰȶȸȹ. 

ȜɅȭȰȽɅȽ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ  ȸȫ ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȾȺȻȫȭȶɊȭȫ ɀȹȶȯȳȸȮȫ ȳ ȻȰɃȫȭȫ ȭȼȳɂȵȳ 
ȭɅȺȻȹȼȳ, ȼȭɅȻȲȫȸȳ ȼ ȯȰȴȸȹȼȽȽȫ , ȼ ȳȲȵȶɉɂȰȸȳȰ ȸȫ ȹȸȰȲȳ, ȵȹȳȽȹ ȼȫ ȭ ȺȻȫȭȹȷȹɄȳɊȽȫ ȸȫ șȬɄȹȽȹ 
ȼɅȬȻȫȸȳȰ ȸȫ ȫȵɁȳȹȸȰȻȳȽȰ.  
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ȢȶȰȸȹȭȰȽȰ ȸȫ ȜɅȭȰȽȫ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ ȼȰ ȳȲȬȳȻȫ ȹȽ șȬɄȹȽȹ ȼɅȬȻȫȸȳȰ ȸȫ ȫȵɁȳȹȸȰȻȳȽȰ ȼ 
ȷȫȸȯȫȽ ȹȽ 5 Ȯȹȯȳȸȳ. 

 ȜɅȭȰȽɅȽ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ ȹȺȻȰȯȰȶɊ ȭȳȲȳɊȽȫ, ɁȰȶȳȽȰ ȳ ȼȽȻȫȽȰȮȳȳȽȰ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ;  
ȾȼȽȫȸȹȭɊȭȫ ȺȹȶȳȽȳȵȫȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȭ ȹȬȶȫȼȽȽȫ ȸȫ Ȼȳȼȵȫ;  ȾȼȽȫȸȹȭɊȭȫ ȼȳȼȽȰȷȳ Ȳȫ ȾȺȻȫȭȶȰȸȳȰ ȸȫ 
Ȼȳȼȵȫ ȳ Ȳȫ ȭɅȽȻȰɃȰȸ ȹȯȳȽ;  ȹȽȮȹȭȫȻɊ Ȳȫ ȼɅȲȯȫȭȫȸȰȽȹ ȸȫ ȿȳȸȫȸȼȹȭȹ-ȳȸȿȹȻȷȫɁȳȹȸȸȫȽȫ ȼȳȼȽȰȷȫ ȸȫ 
ȯȻȾȱȰȼȽȭȹȽȹ;  ȹȯȹȬȻɊȭȫ ȬȳȲȸȰȼ Ⱥȶȫȸ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ;  ȹȺȻȰȯȰȶɊ ȺȹȶȳȽȳȵȫȽȫ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ Ⱥȹ 
ȹȽȸȹɃȰȸȳȰ ȸȫ ȻȫȲȵȻȳȭȫȸȰȽȹ ȸȫ ȳȸȿȹȻȷȫɁȳɊ ȳ ȭȻɅȲȵȳ ȼ ȳȸȭȰȼȽȳȽȹȻȳȽȰ;  ȺȳȼȷȰȸȹ ȹȺȻȰȯȰȶɊ 
ȼȽȻȾȵȽȾȻȫȽȫ, ȹȬɀȭȫȽȫ ȹȽ Ȳȫȯȫɂȳ, ȸȫɂȳȸ ȸȫ ȿȾȸȵɁȳȹȸȳȻȫȸȰ ȳ ȺȻȹɁȰȯȾȻȳ Ȳȫ ȹȽɂȳȽȫȸȰ.  

 

ȓȸȿȹȻȷȫɁȳɊ, ȹȽȸȹȼȸȹ ȺȻȳȯȹȬȳȭȫȸȰȽȹ ȳ ȺȻȳȽȰȱȫȭȫȸȰȽȹ ȸȫ ȫȵɁȳȳ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȹȽ 
ɂȶȰȸȹȭȰȽȰ ȸȫ Ȝȏ 

 

ȢȶȰȸȹȭȰȽȰ ȸȫ Ȝȏ ȺȻȳȽȰȱȫȭȫȽ ȫȵɁȳȳ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ ȵȫȵȽȹ ȼȶȰȯȭȫ: 

 

 ȌȻȹȴ ȫȵɁȳȳ ȜȽȹȴȸȹȼȽ % ȏɊȶ 

Șȳȵȹȶȫȴ  ȎȫȸɂȰȭ  ȗȳɀȫȴȶȹȭ          19 492 000          19 492 000 80.55% 
ȡȭȰȽȫȸ ȓȭȫȸȹȭ ȡȹȸȰȭ                  55 781                  55 781 0.23% 
ȗȫȸȹȶ  ȚȰȴɂȰȭ  ȏȰȸȰȭ                  36 740                  36 740 0.15% 
ȗȳȻȹȼȶȫȭ  ȕȫȶɂȰȭ  ȗȫȸȹȶȹȭ                  22 000                  22 000 0.09% 
ȓȭȫȸ  ȏȳȷȳȽȻȹȭ ȠȻȳȼȽȹȭ                      0                  0 0.00% 
ȋȸȽȹȸ Șȳȵȹȶȹȭ ȏȹȸɂȰȭ                      0                  0 0.00% 
ȗȫȻȳɊ ȎȰȹȻȮȳȰȭȫ ȕȫȭȫȻȯȱȳȵȹȭȫ                      0                  0 0.00% 

 

Ȓȫ ɂȶȰȸȹȭȰȽȰ ȸȫ Ȝȏ ȸȰ ȼȫ ȺȻȰȯȭȳȯȰȸȳ ȺȻȳȭȳȶȰȮȳȳ ȳȶȳ ȳȲȵȶɉɂȳȽȰȶȸȳ ȺȻȫȭȫ ȯȫ ȺȻȳȯȹȬȳȭȫȽ 
ȫȵɁȳȳ ȳ ȹȬȶȳȮȫɁȳȳ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ. 

ȓȲȬȻȫȸȳɊȽ ȹȽ șȬɄȹȽȹ ȼɅȬȻȫȸȳȰ ȜɅȭȰȽ ȸȫ ȯȳȻȰȵȽȹȻȳȽȰ ȮȫȻȫȸȽȳȻȫ ȸȰȲȫȭȳȼȳȷȹȼȽȽȫ ȳ 
ȬȰȲȺȻȳȼȽȻȫȼȽȸȹȼȽȽȫ ȸȫ ȹɁȰȸȵȳȽȰ ȳ ȯȰȴȼȽȭȳɊȽȫ ȸȫ ȸȰȮȹȭȳȽȰ ɂȶȰȸȹȭȰ Ⱥȹ ȹȽȸȹɃȰȸȳȰ 
ȿȾȸȵɁȳȹȸȳȻȫȸȰȽȹ ȸȫ ȯȻȾȱȰȼȽȭȹȽȹ 

ȢȶȰȸȹȭȰȽȰ ȸȫ Ȝȏ ȸȰ ȾɂȫȼȽȭȫȽ ȭ ȽɅȻȮȹȭȼȵȳ ȯȻȾȱȰȼȽȭȫ ȵȫȽȹ ȸȰȹȮȻȫȸȳɂȰȸȹ ȹȽȮȹȭȹȻȸȳ 
ȼɅȯȻȾȱȸȳɁȳ, ȹȼȭȰȸ ȺȹȼȹɂȰȸȳȽȰ ȭ ȮȹȻȸȫȽȫ ȽȫȬȶȳɁȫ 

 
ȕɅȷ 31.12.2011Ȯ. ɂȶȰȸȹȭȰȽȰ ȸȫ Ȝȏ  ȾɂȫȼȽȭȫȽ ȭ ȾȺȻȫȭȶȰȸȳȰȽȹ ȳȶȳ ȺȻȳȽȰȱȫȭȫȸȰȽȹ ȸȫ ȸȫȯ 25  

% ȹȽ ȵȫȺȳȽȫȶȫ ȸȫ ȯȻȾȮȳ ȯȻȾȱȰȼȽȭȫ ȵȫȵȽȹ ȼȶȰȯȭȫ: 
 

 
ȏȻȾȱȰȼȽȭȹ 

Șȳȵȹȶȫȴ 
ȗȳɀȫȴȶȹȭ 

ȡȭȰȽȫȸ 
ȡȹȸȰȭ 

ȗȫȸȹȶ 
ȏȰȸȰȭ 

ȓȭȫȸ 
ȠȻȳȼȽȹȭ 

ȗȳȻȹȼȶȫȭ  
ȗȫȸȹȶȹȭ 

 
ȝȻȰȴȼ ȎȻȾȺ Ƞȹȶȯ ȋȏ ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ, 

ȓȲȺɅȶȸȳȽȰȶȰȸ 
ȯȳȻȰȵȽȹȻ, 
ȺȻȳȽȰȱȫȭȫ 88,6 % 
ȹȽ ȵȫȺȳȽȫȶȫ 

ȢȶȰȸ ȸȫ Ȝȏ, 
ȎȶȫȭȰȸ 
ȳȲȺɅȶȸȳȽȰȶȰȸ 
ȯȳȻȰȵȽȹȻ 

ȢȶȰȸ ȸȫ Ȝȏ ȢȶȰȸ ȸȫ Ȝȏ ȢȶȰȸ ȸȫ Ȝȏ 

Ȝȕ ȝȻȰȴȼ ȋȏ ȚȻȳȽȰȱȫȭȫ 35% ȹȽ 
ȵȫȺȳȽȫȶȫ 

  ȺȻȰȯȼȰȯȫȽȰȶ ȸȫ 
Ȝȏ, ȓȲȺ.  
ȯȳȻȰȵȽȹȻ 

  ȢȶȰȸ ȸȫ Ȝȏ 

ȞȜȗ ȋȏ     ȚȻȰȯȼȰȯȫȽȰȶ 
ȸȫ Ȝȏ 
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ȋȭȮȾȼȽȫ ȝȻȰȴȼ  
 Ȑșșȏ 

      ȾȺȻȫȭȳȽȰȶ   

ȚȜȟ ȗȹȼȽȳȸȱȰȸȰȻȳȸȮ 
ȋȏ 

      ȚȻȰȯȼȰȯȫȽȰȶ 
ȸȫ Ȝȏ 

  

țȹȯȹȺȫ ȝȻȰȴȼ" Ȑșșȏ   ȵȹȸȽȻȹȶɇȹȻ         

ȝȻȰȴȼ ȌȾȻȮȫȼ  Ȑȋȏ     ȚȻȰȯȼȰȯȫȽȰȶ 
ȸȫ Ȝȏ 

      

ȚɅȽȸȫ ȼȳȮȸȫȶȳȲȫɁȳɊ ȳ 
ȼɅȹȻɅȱȰȸȳɊ Ȑȋȏ 

  ȚȻȰȯȼȰȯȫȽȰȶ 
ȸȫ Ȝȏ 

      

ȓȸȿȻȫȼȽȻȹȴ Ȑșșȏ   ȾȺȻȫȭȳȽȰȶ       
ȝȻȰȴȼ ȕɅȻȯȱȫȶȳ  ȋȏ  ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ       ȢȶȰȸ ȸȫ Ȝȏ 

ȝȻȰȴȼ ȓȸȽȰȸȰɃɅȸɅȶ  
Ȑșșȏ 

    ȕȹȸȽȻȹȶɇȹȻ     

ȝȻȰȴȼ ȠȹȶȳȯȰȴ  Ȑșșȏ   ȞȺȻȫȭȳȽȰȶ       

ȝȻȰȴȼ Ȍȳȶȯ Ȑȋȏ  ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ   ȢȶȰȸ ȸȫ Ȝȏ     

ȝȻȰȴȼ ȜȹȿȳɊ  Ȑȋȏ         ȢȶȰȸ ȸȫ Ȝȏ 
ȝȻȰȴȼ țȹȾȯȼ ȐAȏ  ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ ȢȶȰȸ ȸȫ Ȝȏ       
ȝȻȰȴȼ ȋȶ ȏȱȾȸȰȬȳ șșȏ   ȞȺȻȫȭȳȽȰȶ   

ȜȫȾȽ Ƞȳȶ Ȑșșȏ ȞȺȻȫȭȳȽȰȶ 
ȚȻȳȽȰȱȫȭȫ 100 % 
ɂȻȰȲ „Ȏȫȶȳȸȳ-Ș” 
Ȑșșȏ 

        

ȓȸȱȺȻȹȰȵȽ șșȏ ȚȻȳȽȰȱȫȭȫ ȺȻɊȵȹ 
20%  ȳ ɂȻȰȲ 
ăȎȫȶȳȸȳ ðȘ” 
Ȑșșȏ - 80% 

        

ȠȳȷȵȹȶȹȻ ȋȏ ȚȻȰȯȼȰȯȫȽȰȶ ȸȫ Ȝȏ 
ȚȻȳȽȰȱȫȭȫ 85 % 
ɂȻȰȲ „Ȏȫȶȳȸȳ –  Ș”  
Ȑșșȏ 

        

Ȏȫȶȳȸȳ Ȑșșȏ ȐȯȸȹȶȳɂȰȸ 
ȼȹȬȼȽȭȰȸȳȵ ȳ 
ȾȺȻȫȭȳȽȰȶ 

        

Ȏȫȶȳȸȳ – Ș 
 Ȑșșȏ 

ȐȯȸȹȶȳɂȰȸ 
ȼȹȬȼȽȭȰȸȳȵ ȳ 
ȾȺȻȫȭȳȽȰȶ 

        

ȋȶȳȽ – ȡȝ ȡȹȸȰȭȳ ȳ ȼȳȰ 
Ȝȏ 

  ȘȰȹȮȻȫȸȳɂȰȸȹ 
ȹȽȮȹȭȹȻȰȸ 
ȼɅȯȻȾȱȸȳȵ ȳ 
ȾȺȻȫȭȳȽȰȶ 

      

șȻȿȰȹȼ șșȏ         ȜɅȯȻȾȱȸȳȵ ȳ 
ȾȺȻȫȭȳȽȰȶ 

ȝȾȻȳȼȽȳɂȰȼȵȹ ȯȻȾȱȰȼȽȭȹ 
ȜɅȻȸȰȸȫ ȮȹȻȫ 

    ȢȶȰȸ ȸȫ ȞȜ 

ȜȌȋȖ – ȎȻɅȬȸȫɂȰȸ ɁȰȸȽɅȻ 
ȋȏ 

    ȢȶȰȸ ȸȫ Ȝȏ 

 

 ȚȻȰȲ ȷ.  ɊȸȾȫȻȳ ȳ ȿȰȭȻȾȫȻȳ 2012Ȯ.  ȼȫ ȭȺȳȼȫȸȳ  ȼȶȰȯȸȳȽȰ ȺȻȹȷȰȸȳ ȭ ȼɅȼȽȫȭȫ ȸȫ ȜɅȭȰȽȫ ȸȫ 
ȯȳȻȰȵȽȹȻȳȽȰ ȸȫ ȝȻȰȴȼ ȜȹȿȳɊ ȋȏ ȳ ȝȻȰȴȼ țȹȾȯȼ Ȑȋȏ: 

1. Șȳȵȹȶȫȴ ȎȫȸɂȰȭ ȗȳɀȫȴȶȹȭ Ȱ ȹȼȭȹȬȹȯȰȸ ȹȽ ȼɅȼȽȫȭȫ ȸȫ Ȝȏ ȸȫ ȝȻȰȴȼ țȹȾȯȼ Ȑȋȏ  

2. ȡȭȰȽȫȸ ȓȭȫȸȹȭ ȡȹȸȰȭ Ȱ ȳȲȬȻȫȸ Ȳȫ ɂȶȰȸ ȸȫ Ȝȏ ȸȫ ȞȜȗ ȋȏ. 

3. ȗȳȻȹȼȶȫȭ ȕȫȶɂȰȭ ȗȫȸȹȶȹȭ Ȱ ȹȼȭȹȬȹȯȰȸ ȹȽ ȼɅȼȽȫȭȫ ȸȫ Ȝȏ ȸȫ ȝȻȰȴȼ ȜȹȿȳɊ ȳ Ȱ ȳȲȬȻȫȸ Ȳȫ 
ɂȶȰȸ ȸȫ Ȝȏ ȸȫ ȝȻȰȴȼ țȹȾȯȼ Ȑȋȏ; 

4. ȗȫȸȹȶ ȚȰȴɂȰȭ ȏȰȸȰȭ Ȱ ȳȲȬȻȫȸ Ȳȫ ȓȲȺɅȶȸȳȽȰȶȰȸ ȏȳȻȰȵȽȹȻ ȸȫ ȍȳȹȻ ȍȰȶȳȵȫ ȗȹȻȫȭȫ ȋȏ 
ȌȰȶȮȻȫȯ, ȜɅȻȬȳɊ. 














































	4.  Инвестиционен портфейл

