TPEWC I'PYIN Xona Af

MexauHeH goknapg 3a gelHocTTa TR *CE

01.01. 2014r. — 31.03.2014r.

MEXXOWHEH OOKNAL 3A JEWHOCTTA HA ,TPEWC 'PYN Xona» AfQ
3a nepuoga 01.01.2014 r. - 31.03.2014 r.

O6wa uHdopmauma 3a ApyxKecTBOTO

Tpeic pyn Xong Al e ny6nM4HO akUMOHEPHO APYXecTBO Mo cMmucbna Ha un. 110 ot
3MMNUK. OpyxectBoTto € peructpupaHo B CTapo3aropck OKPbXeH Cbh No upMeHo aeno
Ne255/2005rog,.

Cepanuiie u agpec Ha ynpaBneHue: rp.Cocus 1408, yn. Hukona O6pasonvcos Ne 12.
Appec 3a kopecnoHgeHuus: rp.Codunsa 1408, yn. Hukona O6pasonuncos Ne 12.

MpeomMeT HA OeWHOCT:

N3BbpLUBaHE Ha CTPOUTENHO-MOHTaXHW paboTw;

YnpaBneHue Ha npoektn B obnacrra Ha BUCOKOTO U MbTHO CTPOWUTENCTBO
KoHcynTaHTCKu ycnyru

Twproecka geriHocT

OTtnaBsaHe noA Haem (cybnuavHr)Ha 4bAroTpanHu akTuBy.

AKuMOHepeH KanuTan:

24 200 000 neBa, pasnpegeneH B 24 200 000 6p. 6Ge3HanuU4HW NOMMEHHW aKuun ¢
HOMWHanHa cTolHocT 1 neB Bcska, oT kouTo 24 186 922 Gp. ¢ npaBo Ha rmac n 13 078 6p.
cobcTBeHM 6e3 npaBo Ha rnac.

1. WHdopmauma 3a BaXHM CHLOUTUA, HACTLNUNM Mpe3 NLPBOTO TPUMeceuue Ha 2014
roguHa.

1.1. Ha 14.03.2014 r. O6eguHeHue ,,MPUHONMOJIUC” O33[ noanuca ¢ Ob6wwnHa CTtapa
3aropa [0roBop 3a W3NbIHEHME Ha npoekT: ,M3rpaxpaHe Ha pervoHaneH LeHTbP 3a
ynpaerneHve Ha oTnagbuute — Crtapa 3aropa”. lNpegswxaa ce usrpaxnaHe Ha pernoHanHo
Aerno, WHCTanauua 3a cenapupaHe W 3aKpuTO KOMMOCTMpaHe, MNPOEeKTMpaHe W u3rpaxnaHe Ha
Aosexgalla/oTeexaalla nHpacTpyKkTypa u usmecTeaHe Ha 3axpaHsaly kaben 20 KV. CtoMHoCcTTa
Ha poroBopa e 32 538 527 neBa, a U3NbITHEHNETO ce PUHaAHCMpa CbC CpeAcTBa Mo npoekT Ne
DIR-5112122-9-77 "NarpaxaaHe Ha permoHanHa cuctema 3a ynpasneHue Ha oTnagbunTe B PEFMOH
Crapa 3aropa", npuoputeTtHa oc 2 "TogobpsisaHe 1 pa3BuTUE Ha UHDPACTPYKTypaTa 3a TpeTupaHe
Ha oTnagbumn" Ha OnepaTuBHa nporpamMa "OkonHa cpena 2007-2013", cbe cpeacTBa OT AbpKaBHUA
BroaxeT 1 cobeTBeHn cpeactea Ha ObwmHa Ctapa 3aropa - beHehuUmMeHT 1 06LLMHIUTE NapTHLOPK
— bpata [ackanosu, Nypkoeo, MnbboBo, KazaHnvk, Mwrnumk, Hukonaeeo, OnaH, lNMasen bahs,
PapHeBo, Tevpauua, YvpnaH. ManbnHuten Ha obekta e OGeguHenwe ,MpuHononue” O33[ c
napTHeopu ,Tpeinc Mpyn Xong® AL, ,Boactpow 98" AL, .MHdpacTpykTypHo cTpouTtencteo” Al u
,EHepro pemoHT ctpoir” A[l. CpokbT 3a usnbnHeHve e 15 kaneHgapHu Meceua.llpes nocnegHute
roavHn Tpenc akTuBHO paboTu no 00EeKTW, KOUTO KacasT onasBaHeTO Ha OKonHata cpeja.
[pyXecTBOTO OCBLUECTBU PEKOHCTPYKUMATA Ha BoAonpoBogHaTa Mpexa B obwwuHa JleTHuua ,
narpaxxgaHeto Ha etan 2 ot MHTerpupaHua BoaeH npoekt Ha Codua U nycHa B ekcnnoartauvs
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npevucTBaTenHarta ctaHuuMAa Ha TposH. B MomeHTa npogbrkaBa CTPOMTENCTBOTO Ha [leno 3a
HeonacHuW oTnagbLy, pervoH MNepHuk.

1.2. TlNognucaH Gewe poroeop 3a CrtpoutencTtBo Ha Maructpana E 80, YyactThk:
ycnopeaeH nbT, bena ManaHka - Mupot (3anaa), ICB. : CORRX.E80.EBRD.B.ICB, MpoekT:
Kopupgop 10 Astomaructpana. CroWHOcTTa Ha pgoroBopa e 15364 223.83 eBpo, a
tbuHaHcupaHeTo e oT EBponeiicka 6aHKka 3a Bb3cTaHOBsIBaHe U pa3BuTue (EBBP). B npoekTa
ce npedBwxia wusrpaxgaHe Ha napaneneH nNbuT ¢ nNpubnusvTenHa AbrxuHa 22 kunomeTtpa ¢
npoekTHa ckopocT oT 60 km/Hac u rabaput 9 meTtpa. OBeKTHLT BKINOYBA CTPOUTENCTBOTO Ha 5 MocTa,
€OMH OT KOUTO Haf peka Huwaea v y4acTbK OT X.N. NUHWMA HUw - JuMWUTpoBrpag ¢ AbkuHa 258
mMeTpa. Bwvanoxuten Ha npoekta e Kopugopm Cwvpbus OO[, Benrpag, Cbpbua. CpokbT 3a
u3nbnHeHve e efHa roawHa. B momenTa ,Tpeiic Mpyn Xong” AL wanbnHABa [OroBop 3a
narpaxkgaHe Ha not ot maructpana E 75 B Penybnuka Cepbus, ydactek: paenvua ( MopHee
MNonee ) — LlapnuuHa JonuHa ( JIOT 2: MsT n moctoBe oT TyHen [MpegesHe go LapuyvHa [JdonuHa).
OTcevkaTa ce Hamupa B toromstouHa Cbpbusi, B BnnsocT 4o cpbbcko-Gbnrapckara rpaHuua v e
yact oT Kopuaop 10. lMpoekTsT € Ha cTolHocT 3 828 528 232.75 RSD (cpbbcku guHapa), a
dhunHaHcupaHeTo e ocurypeHo ot EBponeiickaTa uHBecTULUMoHHa 6aHka, EBBP, CeeToBHaTa GaHka
n 6ropketa Ha Cbpous.

1.3. HanpaBeHu 6axa npomeHn B ckcTaBa Ha CbBeTa Ha gupekTopute Ha ,IMu Ec AlR” Al
n ,Tpeiic bByprac” EAl. MapuaHa Neopruesa Katepoea e ocBobogeHa oT cbetaBa Ha C[] Ha , Tpelic
Byprac® EA] u e nabpaHa 3a uneH Ha CbBeTa Ha gupekTopuTe Ha ,Mu Ec Air” A[l.Ha HeliHo MsicTo
B C[1 Ha ,Mun Ec A" ALl e nsbpaHa Pocuua MopgaHoea Meopruesa — [IMHeBa, kosiTo e ocBo6oaeHa
ot C Ha ,Tpetc byprac” EAL.

1.4. Ha 31.01.2014 r. 6ewwe npoBefeHo N3BLHPELHO 3acedaHune Ha 06LoTo cbbpaHre Ha
akumoHepuTe Ha Tpeic 'pyn Xong AL, Ha koeTo Bsixa B3eTU CNefHUTE peLUeHuns:

1.4.1. NOCA ocBoboxpaBa kaTo uneHoBe Ha C[l1 LleetaH MBaHoB LloHeB, MBaH
Oumutpoe XpuctoB 1 MaHon lNMeives [deHeB. Ha TAxHO mMAcTo 3a uneHoBe Ha C[1
n3bupa Hukonam KoctaguHos Bwnes, bosH CrtosiHoB [enuyeB n ManvH Hukonaes
Muxannos.

1.4.2. N3BbHpeaHoTo O6LWO chbpaHe Ha akUMoHepuTe Ha ocHoBaHWe 4Yn. 187 6 ot
T3 »n un. 111 ot 3IMNLUK B3ema pelleHne 3a oOpaTHO W3KynyBaHe Ha akuum oT
KanuTana Ha ApYy»ecTBOTO.

1.5. Ha 17.03.2014 r. c pelweHue Ha CbBeTa Ha aupekTtopute Ha Tpeic Mpyn Xona AL
cTapTvpa npouegypaTa no obpaTHO M3KynyBaHe Ha COBCTBEHW akUMKU OT KanuTana Ha ApYyXeCTBOTO
npv cNegHUTE YCroBUA:

- Bpow akumu, nognexawm Ha obpaTtHo nakynyeaHe — fo 0.41 % ot kanutana unu go 100
000 (cTo xunagn) posa akumu.

- HavanHa pata Ha obpaTtHoTo m3kynyBaHe — 17.03.2014 r.

- MuHnmanHa ueHa Ha obpaTHo uskynysare — 5,00 nB. (neT neea)

- MakcumanHa ueHa Ha obpaTtHo uskynyeaHe — 9,00 nB. (aeseT nesa)

- Cpok 3a nssbplLUBaHe Ha 0BpaTHOTO U3KyNyBaHe, B TOBA YMCIO W 3annaljaHe Ha
n3kyneHute akuum — 17.09.2014 r., T.e. go 6 (wecr) meceua, cuntado ot 17.03.2014 r.

- B cnyvait Ha ns4yepneaHe Ha onpefeneHoTo KONMYECTBO akLun, a8 UMEHHO ako
apyxectsoto u3kynu 100 000 (cTo xunagm) 6posa akuum, npouegyparta no obpaTtHoTo
N3KynyBaHe ce NpekpaTAaBa KaTo ycneluHo npuknioyuna. B cnyyan, ye B onpegeneHus no
TOYKa 5 CPOK He ce U3KYyNU MakcuManHmua 6poi akumn, CBBETHT Ha AUPEKTOPUTE MOXE Mo
CBOSA NpeLieHKa Aa yAbIMXuU cpoka Npyu CbOTBETHO NpunaraHe Ha ycnoBuATa B NpeaxogHoTo
nspeyeHue.
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CbBeTbT Ha AupekTopuTe n3bpa KanmaH ALl 3a NuUeH3upaH HBECTULMOHEH MOCPEAHUK, Ha
KOWTO e Bbae AageHa nopbyka 3a U3KynyBaHeTo.

2 . OCHOBHM pPHCKOBE M HECUTYPHOCTW, Npen KOUTO € M3NnpaBeH eMUTEeHTbLT npe3
dvMHaHcoBaTa roauHa.

lMonumuyvecku puck

MonutuyecknTe pUCKOBE ca CBBLbP3aHW C Bb3MOXHOCTTa MPaBUTENCTBOTO Ha efHa cTpaHa
Aa MpOMEHW MOMUTUKaTa cW, B PesynTaT Ha KOETO 4Ype3 NpomsHa B 3aKOHOAATENCTBOTO Aa ce
U3MeHW cpeparta 3a (YHKUMOHMpaHe Ha AafeH OusHec. [MonuTuyeckuTe NPOMEHW moraT Aa
dopmumpart ovakBaHuA U Harnacu Ha 6baeLUn MHBECTUTOPMN.

Mpes 2013 rogwHa ,Tpeic Mpyn Xong” AL nopnuca LOroBopu 3a CTPOWUTENCTBO B
Penybnuka Cbpbusa, M3NBLNHEHWETO Ha KOWTO MPEACTOM Mpes3 crnefBawarta rogvHa. peasug
HaMepeHWATa Ha QOPYXeCTBOTO 3a OBLJITOCPOYHO pasBuTME Ha Ou3Heca cu B Tasn CTpaHa,
BINUSAHWETO Ha MONUTUYECKUAT PUCK € OT BaXKHO 3HaYeHue. VMIHBeCTMpaHEeTO B YyXK4a CTpaHa HOCK
3Ha4YMTENHO MO-roNemMu PUCKOBE, B CpaBHEHMe ToBa B cobcTBeHaTa.

Mo OTHOWEHWe AelHOCTTa Ha [APYXeCTBOTO B CTpaHaTa HW, OT BaXHO 3HaYeHue e
npoBexaaHaTa MonMWTWKAa Ha AbpXKaBaTa HW, CBbp3aHa C MPUBMMYAHETO Ha WHBECTUTOPU B
CTPOUTENHUS CEKTOP.

HUHpnayuoHeH puck

NHNaumoHHUAT pucK oTpassBa BEpOATHOCTTa OT HaMmansiBaHe Ha nokynaTenHaTta cuna Ha
MecTHaTa BanyTa M nosBulaBaHe Ha 06LWOTO LEHOBO paBHULLE B CTpaHaTa W peanuavpaHe Ha
3arybu nopagu obesleHka Ha Banytata. B Bbbnrapus, B ycnoBusaTa Ha BanyTeH Gopa u
pecTpUKTUBHA pucCKanHa nonnTuka, MHnauuaTa ce nogabpKaHa Ha CPaBHUTEINHO HUCKO paBHULLE
M ovakBaHuATa ca TA Ja OCTaHe TakaBa W npes cregsawute roguHu. Mo gaHHn Ha HCC 3a 2013
rofvHa cpefHata roguwHa uHdnauma e dbuna 0,9%, koeto e ¢ 1,6% nNo-manko B cpaBHEHMWE G
2012r.

3a cTpouTtenHua 6GusHec OT ocobeHO BaXXHO 3HA4YeHWe ca paBHWLWAaTa Ha LeHWTe Ha
OCHOBHUTE CYPOBMHU W MaTepuanu /OUTym, OW3en, WHEPTHW MaTepwuanu, apmaTypa, UMMEHT/,
KOUTO (popMUpaT OCHOBHWUTE pasxodu NpU W3MNBLIIHEHWETO Ha MPOEKTU W BIUSAAT MNPAKO BbPXY
duHaHcoBMTE pesynTaTH .

JluxeeH puck

JInxBeHWAT puck e cBbp3aH C WHMNaUWOHHMTE MNpoLecu W NpeAcTaBnAaBa PUCKLT OT
HebnaronpusaTHa npoMsHa B NUXBeHWTe paBHuwa. OkasBa NpPAKo BNUSHWE BbPXY NWXBEHUTE
pasxoAu U BB3MOXHOCTUTE Ha ApyXecTBaTa 3a KpeAuTupaHe. 3anasBaHeTo Ha OTHOCWUTENHO
nocrtosiHHM HueBa Ha OJIMN (0,02%-0.03%) npes roguHaTa cb3gaBa 6GrnaronpusTHO YcnoBue 3a
nonssaHe Ha KpeauTu.

Mpensuag crapTupanuTe HOBW NPOEKTW B cTpaHata M YyxbuHa, npes crnepBawjata roguHa
LeHaTa Ha (pUHaHCOBWTE YCAyrv LWe uma CBOEeTO 3HadYeHue 3a ApyxecTBoTo. Pasxogute 3a
BaHKoBM rapaHUMM W 3a NUXBX MO MOM3BaHW KPEeOWUTU LUe 3aemMaT BUCOK OTHOCUTENEH AN BbB
pnHaHCoBWTE pasxoam W LWe BNUAAT 3HAYUTENHO BbPXY (PUHAHCOBUA pe3ynTarT.

CekmopeH puck

CeKTOpHUAT puCcK ce mopaxza OT BUSHMETO Ha TEeXHONOrMYHWTE MPOMEHWM B OTpackna
BbPXY OOXOAWTE U Napu4HWTE NOTOLW, arpeCcBHOCTTA HA MEHWIXKMBHTA, CUMHATA KOHKYPEHLMA Ha
BBHLUHA W BbTPELLUHW NPOV3BOAUTENW U Ap. TO3W PUCK Ce U3passiBa B TpaWHOTO HaBNW3aHe Ha
qyxau hupmu B onpeaeneH 6paHLu B cTpaHarTa.



TPEWC rePyn xong A

Cbspanata ce nosuLLeHa KOHKYPEHUMA B AafeHa cpefa € CTMMyN 3a pasBUTUE Ha BCAKA
efHa opraHusauua. B cunHo KoHKypeHTHW ycnosus, ,Tpeic Fpyn Xona” ADyTBbpAM NO3VLMATE cU
Ha BoAella CTpOoUTENHa KOMMNaHWsA, KOATO U3NbIHSABA KA4YECTBEHO W B CPOK rofieMu HaumoHarnHu
obekTu.

MexavHeH goknapg 3a geMHocTTa TR i
01.01. 2014r. — 31.03.2014r.

dupMeH puckK

®OUPMEHMAT pUCK € CBBbP3aH C XapakTepa Ha OCHOBHaTa [AENHOCT Ha APYKeCcTBOTO,
opraHu3auvsiTa Ha MpoV3BOACTBEHO-TEXHOMOMMYHMA npouec, obesnedyeHocTTa ¢ (PUHAHCOBM
pecypcu n ap. daktopu. BnusHMeTo Ha To3W pUCK 3aBUCK OT MpodpecMoHanHuTe KayecTBa Ha
MeHWIXMBHTA. [MpUu BUCOKa eheKTUBHOCT Ha BLTPELUHOMUPMEHOTO MraHupaHe W NPorHosupaxe,
BNWSHUETO Ha pPUCKa Hamansiea.

3. Undphopmaums 3a caenky Mexay cBbp3aHu nuua e nocoveHa B Mexau g-PUHaHCOB
oTyer.

28.04.2014 r. Wan. aupekrop: /

vrx. B. [ ues/ /




