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TPEKIC 30HA 1 A33A |
OTUYET 3A ®PHMHAHCOBOTO CBbCTOAHUE xbMm 31.12.2020 roasina TR’ ' CE

[Tpnaoxkenie 31.12.2020 r. 31.12.2019 r.
AKTUB BGN'000 BGN'000

Texymm akTuBn

Tewynun reprosekn B3emanng 1.1. 171 -

CyMa Ha aKiIBa | 171 _

ITpeacTaBaaBanr:

Bosau Croanos

Codpura, 25 mapr 2021 r.



TPEVIC 30HA 1 A33A

OTUET 3A ®PMTHAHCOBOTO CbCTOAHME kbM 31.12.2020 roanHa - NpoAbAXKEHUE

Tpiaoxente 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAIIMTAA U1 TIACHB BGN'000 BGN'000

CofGcrpen Kaumraa 3a Irpyirara

Hexkoun 1IPOANDPAINO yHaACTHE

Texymm nacusn

Texynut Toprobekn sanbAKeIHA

O0I1110 TCKVITUL ITAaCHBI

CyMa 1 COOCTBCH KalITas 0 ITACHBA
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Ilpnao>xeHHATA OT cTpaHHLA 7 44//‘// I’ :,, JACAHA YACT OT (PHHAHCOBHA OTYET.
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ITpeacTaBaABany:

boan Croanos ue
CrbcraBsurea:
FlopAaHKa Beauukosh I/

Codpns, 25 mapr 2021 .



TPEVIC 30HA 1 A33A A
OTYET 3A AOXOAUTE 3a 2020 roauna TR ' CE

2020 r. 2019 r.

IIpuaokenue BGN'000 BGN'000
TIpuxoan
TIpHX0AH 110 AGrOBOPH C KAHEHTH 211 171 -
I Ipitxoan no crpoureann zorosopu 171
o T [
Pasxoan
P2a3xoAH 10 HKOHOMHYCCKH €ACMEHTH (171) -

(171)

22.1.
R ==
o ol oo il -

Pa3xoan 3a BbuImnm yoayrm

OGH(() PAIXOAIL 0c3 PASXOAIL 3i AAITHITN

ITeuasba/3ary0a HPEAll PABXOAH 3 AQH bILI

ITeuasba/3aryba oT IpOABAKABALIH AEFHOCTH

ITeuasba/3aryGa

B T.4. neyasba/3ary6a 3a rpynara
B T.4. neuaaba/3ary6a 3a HeKOHTPOAHP

/ /

Ilpnaoxennara or cTpaHnya ? #
//

FAHA HaCT OT 4)"HEHCOBIM OoTYEeT.

IlpeacraBaaBamr:
Bosau Crosanos Aeauen

Codpus, 25 mapr 2021 r.



TPEVIC 30HA 1 A33A

OTYET 3A BCEOBXBATHIA AOXOA 3a 2020 roansa TR £5 CE
2020 r. 2019 r.
[Tpusoxenite BGN'000 BGN'000

ITeuasba/3uryGa - _ _

B T.4. 00111 BceoOXBaTeH AOXOA 3a rpynaTa E - -

B T.4. 0011 BCeOOXBATEH AOXOA 34 Hekolyﬁ)om pamoTo

IlpHaosxeHnara g 'a HEPAIACAHA YACT OT (PHHAHCOBHA OTYET.

/]
> h?':;;..
D AETEIINY
TIpeacraBasBam: ﬁ Y ;

25

Boau Croanos Aeaues

CocraBurea: | l‘!, :

PIopAauKa Beanukosa I'eg

Codpus, 25 mapr 2021 1.



TPEIIC 30HA 1 A33A
TR/\CE

OTUYET 3ATIAPUUHMUTE IMOTOLIU 3a 2020 roaunna

2020 r. 2019 r.
BGN'000 BGN'000

I'Iapmum NoTOUH OT ONEPATHBHA AeliHoCT

[locrbuaenns or komrparenn

[ [aamanus na korrrparenrin

Hernn napuyagm HOToI1 0T OCPATHBHA ACHHOCT — _
HeTno naMenenne Ha napu4HUTE CPEACTBA H NAPHYHHTE EKBHBAACHTH - -
I—Iilpll‘lllll CPCACTBA I ITAPHYMIIT CKBIIBAACHTIT I l}lllyﬂ]’)ll _ _
TTapiani cpeACIBA I HAPHUHI CKBHBAACI 141 52 31 ACKCMBPK _ _

ITpeacrasanpam:
Bosan Croanos A

Codpma, 25 mapT 2021 1,



TPEIIC 30HA 1 A33A
OTUET 3A [TPOMEHIITE B COBCTBEHIIA KATTHTAA xun 31.12.2020 roa TR ' cE

H.n];'c;yn “H Cobersen Cobcrsen Obue
KamHTas 33 KanHTas 34 cobcrsen
nevanbi/
Ipynara HY Karmras
3ary6ir

BGN'000 BGN'000 BGN'000 BGN'000

Cazao knn1 31.12.2018 1. - - - _

ITposmenn B cobcinenns kanraa 3a 2020 1.

ITeuaaba /3aryba 3a nepsroaa

O6u1 scecobxparen AoxoN 34 2020 1.

Casno knm 31.12.2020 1.

TIpiaosxceHIATA OT erpast

IMpeacTaBanpan:
Boau Croasos

Codma, 25 mapr 2021 r.



“Tpeiic 3ona1” A33A TR . CE
Ipnaosxkenus kb roantuex ¢puHancos oTdeT 32 2020 roanHa :

I. OGuua uncgopmanus, CHETOBOAHA ITIOAUTHKA, U3XOAHH TTOAOYKEHUA

1. O6ma uadopmanus 3a APy>KeCTBOTO

»Ipeiic 3ora 1 A33A e yupeaeno na 28.09.2020 r. ITaprasopu B ApyaxectsoTo ca ,, Tpeiic I'pyn
Xoaa“ AA ~ ¢ 99,99% yuactre 1 ,,Ec Air Her Konmrornxkeitursac® OOA — ¢ 0,01% yuactire. Ceaaanue,
aspec Ha perncrpauis 1 yrmpaeaeHire e: rp. Codia 1408, ya. ,,Huxoaa Obpasomnicos™ Ne 12. Ilpeasera
H OCHOBHATA My AeiiHOCT e APyTil CHELHAAN3NPAHH CTPONTEAHH AEMHOCTH, HeKAacHuUIuIpaHm
ApyTase. Apy#ecTBOTO € 0DpasyBaHO ChC CPOK AO 3aBBbPLUBAHE HA OOEKT:

»» ] [OAAPDIKA II IBTPAKAAHE HA CPEACTBA 32 OPTAHI3ALUIA Ha ABIDKeHIIETO: - | 30Ha, BRATOUBAILA pallOHH
"Burowa", "Aozenen”, "Tpuaanmua”, "[Tanuapeso", "Maasocr”, "CrysenTtckn

e

11. YnpaBaeHue Ha APY>keCTBOTO
Boaew maprubop B ,, Tpefic sona 1 “ A33A e ,, Tpeiic [pyn Xoaa™ AA

IpeacTaBasBamn apyxectsoTo ca: Boan CrosHos Aeaues.

1.2. Apyra nagopmanus

CocraBurea Ha piHaHCcOBHA oT4eT: Flopaanka Bearnrukosa 'eopriresa
O6cayxsama banka: Banka ACK EAA

O6xsar Ha prHancoBuA oT4eT: PHHAHCOBHAT OTYET € ITHAINBHAYAAEH OTHET Ha HPEANTPHATHETO 0bXBara
[epHOAA ToAnHaTa, 3anousaria #a 01.01.2020 r. n sapvprBama Ha 31.12.2020 r.

I-ICPIIOA Ha CPaBHIITEAHATA Imcbopmamm — APY#eCTBOTO HAMA IPEAXOACH OTYETEH IIEPIHOA :

Aara na drancosna oryet : 31.12.2020r.

2. CueTOBOAHA OAUTHKA

®uuHaHcoBHTE OTYETH Ha APYKECTBOTO Ca H3TOTBEHH B ChOTBETCTBIE ¢ MeMAYHAPOAHHTE CTAHAAPTH 323
dinancoso oruntane (MCPO), npnernn ot Kosurcnara na Epponefickus cproz. Te BrArouBaT
MewxayHapoAHNTe cueToBoAHH cTaHAapTH (International Accounting Standards (IAS)), MexaynapoaHnnTe
craHAapTH 32 (piHaHcoBo oTuirTaHe (International Financial Reporting Standards (IFRS) 11 TeAkyBannaTa
3a TaxHoTo mpiaarade (SIC — IFRIC interpretations).

MC}KAYHQPOAHIITC CTaHAAPTH 32 (bIXHﬂHCOBH OTYETH BKAKOYBAT H IIOCACABALLHTE H3MEHECHIIA I
AOITbAHEHIA HAa TE3N CTAHAADTH H TbAKYBAHIIATA 33 TAXHOTO IIPHAAraHe, KakTo i 6'hACLLIIlTC CTAHAAPTI I
TBAKYBAHHATA 324 TAXHOTO INpIIAAraHe, H3rOTBEHH OT CobBeTta no MEXAYHAPOAHH CYETOBOAHII CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘{CTOBOAHaTa IIOAHTHKA Ha Apy)KCCTBOTO <€ pa3pa6o’reHa B CbOTBETCTBHE CbC 3aKOHA 32 CYETOBOACTBOTO
194 MC'IKAYHapOAHIITC CTaHAQPTH 32 q)HHaHCOBO OTYHTAHE.

anACTaBﬂHCTO Ha TOAHILTHHA CbI’IHaHCOB OTHET CbLAACHO I\’IC)KAyHapOAHHTC CTaHAApTH 34 (buHchono
OTYEeTAHE H3HCKBA PDKOBOACTBOTO Aa HaNpaBH Haﬁ-AO6pH HPII6AII3HTCAHII OILICHKII, HAYHCA€HHA II
pasynmHO oboCHOBaHII IPEANIOAOKEHH A, KOHITO OKa3BaT C(i)CKI' BBPXY OTHICTCHHTE CTOITHOCTH Ha aKTIBIITE
I ITACHBIHTE, Ha IIPHXOAHTE H Pa3XOANTE, II HA OITOBECTABAHETO Ha YCAOBHH B3€MAHHA I 3aAABANKECHIIA KbM
AdTaTa HA TOAIIIHIIA canchos OTHET.

Tesu HPII6A}I3HT€AHII OLEHKII, HAYHICACHHA I IIPEANTIOAOKEHHA Ca OCHOBAHH Ha I'IHCbOpMﬂLIIIﬂTﬂ, KOATO €
HaAHYHA KbM A4dTATa Ha canchomm OTYET, ITOPAaAIll KOETO 6'bACL[[HTC (t)am‘uqecxu pesyATaTa Oiuxa
MOTAII Ad 6’bAaT Pa3ANYHII OT TAX.



“T'peiic 3ouna 17 A33A TR ' CE
Ipnaoxenns kpar roauined ¢puHancos oTyer 3a 2020 roanHa i

3a TeKyLLuA [IEPIOA APYIKECTBOTO € IpileAa BCHUKH HOBH I/HAH PeBH3HPAHH CTAHAAPTH I ThAKYBaHIM,
nsaaseHnr ot Cbeera no MexayHapoaun cvetoBoaHn cranaaptn (CMCC) un pecn. or Koamrrera za
pasacHenna Ha MC®O, konTo ca GIIAII YMECTHH 3a HEITHATA ACITHOCT.

OT BB3OPIEMAHETO Ha Te3H CTAHAAPTH I/ IAI ThAKYBAHIIA, B CIIAQ 32 TOAHILIHII IIEPHOAH 3a[IOYBALLII Ha
1 sayapu 2020 r., He ca HACTBINAII IIPOMEHH B CHETOBOAHATA ITOAHTIIKA Ha APYKECTBOTO, OCBEH HAKOII
HOBII H Pa3IINPABAHETO HA Bede YCTAHOBEHII OIOBECTABAHIIA, O€3 TOBa Aa AOBEAE AO APYTH HPOMEHH - B
KAACI(DHKALIHATA HAII OLIEHKATA HA OTAGAHH OTYETHII OOEKTII II OMepaLii.

Hosure II/I’I:\H IIPOMEHEHHTE CTAHAAPTH H ThAKYBAHHA BKAKOYBAT:

[Tposmennn B KonuenrtyaaHara paMka 3a (DHHAHCOBO OTYMTAHE II CBOTBETHH MPOMEHH B
pedpeperuunTe kpM Hed B pasarrgan MCPO (8 cnaa 3a roanmunn nepuoan or 01.01.2020 r. - npuern ot
EK). Te3n mposenn B PaykaTta BrAIOYBAT NIpepaboTeHH H3LAAO AeHHIIIIN 33 ,,aKTIB” II ,,[aciB’”,
KAKTO I HOBH HACOKII 32 TAXHOTO H3MepBaHe, OTIIICBAaHE, IPEACTaBAHe N1 onosecTsBane. [Iponenirre B
KonuenTyasHaTa panka ca CbIIPOBOAEHII C H3MEHEHIA B HAKOIN IIPENPaTKH KbM Hes B MemayHapoAHNTE
CTaHAApTH 3a (IHAaHCOBO oTuInrrane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCOO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITKP 32. Yacr
OT IPENpaTKHTe HACOYBAT KbM KOf BepcuA Ha KOHLeNTyaAHaTa paMKa CA€ABA Ce OTHACAT H3ABACHIHATA B
nocovennTe craHAapTH (pavkata Ha KMCC, nprera or CMCC nipes 2001 r., pamkara na CMCC ot 2010
I. HAHM HOBaTa peBusnpaHa pamka oT 2018 1), ApyrH H3pIHHHO ITOCOHBAT, Ye AepHHIIMNITE B CTAHAAPTA
He Ca aKTyaAH3IIPaHH B ChOTBETCTBIIE C HOBHTE II3MEHEHHA B PAMKATA.

MC®O 3 (npomenen) — busnec koMOuHamuu B citnaa 3a roantunn neproarn ot 01.01.2020 r.- npretn
ot EK

Tasn IIpOMAHA Kacae AAAEHOTO B ITPHAGKEHIIATA KbM CTAHA2PTA ONPEAEACHIIE 34 ,,6]13HCC” I € CBbp3aHa
C TPYAHOCTHTE, KOIITO l'IpIIAOGIIBaIJ.[OTO IIPEAITIpHATIIE CPEIa B MPEHEHKATA AAAH CE HPI'IAO6HB21 Gusuec
HAH CbBKYITHOCT OT aKTHBII.

IIposennn 8 MCC 1 IlpeactaBane Ha c¢punancosu ordetd 11 MCC 8 CueroBoaHa moOAWTHKA,
IIPOMEHH B HPHOAN3BITEAHIITE OLEHKH H TPELIKH B CHAa 32 roanH neproan or 01.01.2020 r.- npuern

ot EK

Tesu IIPOMEHH KaCafAT ITPEUII3HPaHe OIPEACAECHHETO 3a ,,CbU.ICCTBCHOCT”, IIOCOYEHO B ABaTa CTaHAApTa.
CHOPCA TAX HOBOTO OITPEAEAEHIIE 34 CBIINECTBEHOCT €. ,,uHcpopmauux'ra € ChLICCTBCHA, AKO ITPOMYCHATA,
IIPEACTABCHA HETOYHO MHAIl IIPHKPHTA, O MOTAO B pasynrHa CTEINEH Aa Ce€ O4YaKBa Aa ITOBAHAC Ha
pemeHATa Ha OCHOBHHTE I'IOTPC6HTCAII Ha (i)lIHaHCOBIITC OTYETH C 061113 €A, KOHTO ITPEAOCTaBAT
CbIIHﬂHCOBa rmcbopmamm 332 AAACHO OTYETHO HpEAﬂpIIﬂTIIC”.

[pomennn 8 MC®O 9 ®Punancopun muHcrpymentn, MCC 39 ®PunaHcOoBUM WMHCTPYMEHTH:
IIpusnapane u ouenaBaHe 1 MC®O 7 ®@unancopn uncrpymenTn: OnoBecTABaHMA B CHAZ 32
roarntuan mepuoan ot 01.01.2020 r — noprern ot EK

Tezn mponmeHH ca CBbP3aHN C IPOH3TIYAIIATA HECHIYPHOCT OT pechopmaTa Ha pedbepPEeHTHNTE AHXBEHH
npoueHTH, npeanpiera ot Cbsera 3a ¢uHaHcoBa crabnanoct ke ['20. Tasu pedpopaa e HacoueHa KbM
32MAHA Ha CBILECTBYBALUHTE I H3IIOA3BAHI KaTO 0a3OBIH, B CAEAKITe ¢ (PHHAHCOBH HHCTPYMEHTH,
mexkayOankoBH Anxsenn npouentn (Hanpmmep: Libor, Euribor, Tibor), ¢ asreprarusun 6asosn
ANXBEHH [IPOLIEHTH, OCHOBAaBAL(H Ce Ha MeXAY OaHKOBII Masapl, KakTo H 3a paspaboTBaHe Ha
aATEpHATHBHH 5A30BII AHXBEHII IPOLIEHTH, KOHTO Ca MOYTH GEe3pIICKOBII.

INpontennr 8 MCPO 16 AusiHIoBH AOrOBOPH, IPOMEHH B OTCTBIIKHTE [10 HaeM B KoHTekcTa Ha Covid-
19 B caa ot 01.06.2020 r.- npretsr ot EK

B pesyartar Ha manaennara COVID-19 Ha ANBIHTOMOAYYATEAIITE Ca IPEAOCTABEHH OTCTBIIKII IO HAEM.
TakirBa OTCTBIKI MOTAT A4 IPIEMAT Hafl-PasAIHII (POPMII, BRAFOUHTEAHO CITIIPAaHe Ha MAAILAHIIATA 33
OIIpEACAEH IEPHOA I OTCPOuBaHe Ha AM3IHIOBH maamanng. [lpes mait 2020 r. CMCC nanpasn
mameneHne Ha MC®O 16 AnsmHrosn AOroBopil, KOETO IPEAOCTABA HA AH3HHTOMOAYIATEAHTE

8



“Tpeiic 3oua 1” A33A TR | CE
Ipuaoxenns kpy roanined dpuaancos otder 3a 2020 roanHa

BB3MOXKHOCT Aa TPETIHPAT ONMPEACAEHITE OTCTBIIKI ITO HAEM, IO CbLIHA HAYIIH, KAKTO Ouxa HAITPABHAIIL,
ako He Osxa MOAIICbIIKaHHII Ha AH3HHTA. B MHOTO CAyYall TOBa IIE AOBEA€ AO OTHHNTAaHE HAa OTCTHITKIITE
KaTO TPOMEHAHBH AISHHTOBI ITAALIAHIA B IIEPIIOAA, B KOIITO ca IIPEAOCTaBEHII.

I—IPCAHPIIHTII}ITZX, IIPHAAramry IMPaKTHYIECKIT lICACCbOGpaSHaTa MAPKA, T‘p}I6Ba A2 PasKpHAT TO3H cbaxcr,
HE3aBIICIIMO AAAIl € ona IIPHAOMKEH KbM BCHYKII I'IACHTI'I¢IILIHP8HI’I OTCTBIIKII IO HAEM HAI, aKO HE,
IIHCbOPMaL[IIi[ 32 eCTECTBOTO HAa AOTOBOPITE, KbM KOHTO € Buaa OPHAOKECHA, KAKTO I CyMaTa, IPH3HAaTa B
rme4aA0aTa HAI 3ary6aTa MIPOH3THYALII OT OTCTBIIKITE ITO HAEM.

Kobm AATaTa Ha H3AaBaHE 32 OAOSP}IBQHC Ha TO3H HHAHBHAYaA€H q)I'IHaHCOB OTHET €A H3AAAEHII, HO HE Ca
BCE OIl¢ B CIIAA 324 TOAHIIHI ITEPHOAH, 3alIOYBALII HA 1 AHYyapI 2020 I., HAIKOAKO HOBII CTAHAAPTH I
pa3ACHEHIIA, KaKTO II IIPOMEHEHI! CTAHAApTII M Pa3sACHEHHA, KOHTO HE€ ca oA NPHETH 332 IIO-PAHHO
NPHAONKECHHE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € IIPELIEHIAO, "€ CACAHITE Omxa HMaAn
IIOTEHLIHAACH ecbexcr B 6’bACI_L(e 3a HOPOMEHII B CHYETOBOAHATA ITOAHTHKA II w\acuquaunna H
CTOITHOCTIITE HA OTYETHII ODEKTH BbB CbIIHaHCOBIITC OTYETH HAa APYAKECTBOTO 32 CACABAILI ITEPHOAI, a
HMEHHO!

MCC 1 Ilpeacrapsane Ha (PMHAHCOBH OTUETH AATa Ha BAm3aHe B cuaa: 1 anyapn 2022 r. [eBeHTyanHO
otaomeno 3a 1 sayapn 2023 r.].

Tesn IIPDOMEHII Ca HAaCOYCHII KbM KPHTEPHITE Ha KAﬂCH(bHLIleaHCTO Ha 33aABbAXKEHHATA KATO
TEKYILIH I HETEKYIIII. CI’IOPCA TAX MPEANPHATHETO m\acncbrmnpa 3aAbAKEHHATA CH KATO TEKYIIII
HAII HETEKYLIH B 3aBHCHMOCT OT IIpaBaTa, KOIITO CBIUECTBYBAT B Kpad Ha OTYETHHA IIEPHOA H HE Ce
BAIAE OT BEPOATHOCTTA A3AAHM  TO INE€ VIPAKHH IIPABOTO CH  Ad  OTAOKH YPEKAAHETO Ha
3aABAKCHHATA. l‘[pomemrre YTOYHABAT, UY€ ITOA ,,ype)KAaHe“ Ha 33ADAKEHHA C€ IHMa IIPEABHA
IPEXBBPAAHETO Ha TPpETa CTpaHa Ha MApIYHII CPEACTBA, HHCTPYMEHTH Ha coberBeHs KAITHTAaA,
APYTH aKTHBH HAH YCAYTH.

MCC 16 moTH, MAlIMHK H ChOPBKEHNA AAaTA Ha BAII3aHe B citaa: | auyapn 2022 1.

Tesn ITPOMEHIT 336pﬂH}IBaT Ha TIIPEANPHATHATA Aa ITPHCIAAAT OT PAasXOANTE CIH 32 ,,TECTBAHE AAAH
AKTHBDBT cbyHKuuomxpa HpaBIIAHO”, KOHTO Ca HYaCcT OT [MNPEKHTe Pa3xXoAll, OTHACAIllIl ce A0
AOBECHKAAHETO Ha aKTIIBa AO MECTOIIOAQKECHIIETO H CBCTOAHHETO, HCO6!\'OAIR\[O 3a HeErosaTa
EKCITAOATALIIA 11O Ha4ITHA, NPEABHAEH OT PDBKOBOACTBOTO, HETHH MNPIXOANI OT I'IpOAa)K6H Ha
IIPON3BCACHIITE APTHKYAH II0 BPEME Ha CaMOTO AOBEAHAAHE Ha aAKTHBA AO TOBa MECTOIIOAOMKEHIHE II
cbcTOAHHE. BMecTo TOBa TMIPEANTPHATHETO MPIH3HABA TE3H ITPIXOAH OT HpOAﬂ}l\'Ga 3a TAKIBa apTHKYAH H
CbOTBETHIHTE Pa3XOAH, CBbP3aHH C TAX, B rneyanbara u 3211')’63T21 332 NEPpHOAA CbIAACHO IIPpABIIAATA Ha
APYTHTE HNPHAOMKIIMII CTaHAAPTH. HPOMCHHTC YTOYHABAT, Y€ TECTBAHETO AAAHN AKTHBBT Q)}’HKI.IHOHIIPB
IIPaBHAHO, BCBIITHOCT IIPEACTABAABA OLICHKA AAAIl TEXHIYECKHA H q)IISII‘-ICCKIIﬁ CTaTyC H ACMOHCTPIIPAHII
BDB3MOXKHOCTH 32 pa60Ta Ha aKTIIBa Ca TaKHBa, Y€ TOIl Aa € B CBCTOAHHE Aa C€ H3II0A3Ba IIO
IIpeAHasHa'YeHHe IIPHI IIPON3BOACTBO, AOCTAaBKA Ha CTOKH HAIT YCAYTII, OTAaBaHE ITIOA HaeM IIAH 3a
AAMHHHCTPATHBHH LEAH. AOITI:AHHTCAHO, IIPEAITpHATHATA Tpi[6Ba A2 OIIOBECTABAT OTAEAHO CYMIITE Ha
IIPIXOAHTE H Pa3XOAHTE, CBBP3aHII C ITPOHN3BEACHITE APTHKYAH, KOHTO HE €Ca PE3YATAT OT obryaiiniTe
AeITHOCTH Ha IPEAITpHATHETO.

MC®O 3 busnec koMOHHALINH AaTa Ha BAII3aHe B ciaa: 1 anyapn 2022 1.

Tesu mnpomenn axtyasmsupatr MCOO 3, kaTo 3anMeHAT mpermpaTka KbM CTapa  BepcHa  Ha
KonuenryaAHata paska 3a (PIHaHCOBO OTYNTAaHe C IOCA€AHaTa I akTyaaHa sepcus ot 2018 r. Te
AODABAT I [I3KAOYEHIE OT HPHHIINIA HA IPH3HABAHE 32 MACHBII H YCAOBHII 3aABAYKEHHSA, KOITO MOMAAAT
B obxsata Ha MCC 37 Ilposusin, ycaoBHn nacusi 1 ycaoBHI aktuBr 11 KPMC®O 21 3aabakeHIs 3a
AAHBUI I TAKCH, KAKTO H Ce NPaBH H3PHYHO YTOYHEHIIE, Ye YCAOBHHTE AKTIBII HEe Ce IPI3HABAaT KbM
AaTaTa Ha nprnaobusaneTto. [IporeHNTe ce mpHAAraT mepCHeKTIBHO.

MCC 37 IIpoBu3nn, yCAOBHHM TIACHBH U YCAOBHM aKTHUBM AdaTa Ha BAnsaHe B ciiaa: 1 suyapir 2022 ¢



“Tpeiic 3oua 1” A33A TR CE
Ipriaoxenis kbM roamniues prHascos otder 3a 2020 roanHa

npOMCHIITC CHECIIHAAHO H3ACHABAT, Y€ PasxXOAHNTE 324 H3ITbBAHEHHETO HA 3aADPAKCHIIATA IO
O6PCI\ICHHB’¢1LL[ AOIOBOP Ca Pa3XOAHTE, KOIHTO Ca IIPAKO CBBbP3aHIH C HETO, BKAIOYBALI: a) IIPAK Pa3XOA Ha
TPYA II HOPAK Pa3xXOoA Ha MATEPpHAAM, H 6) AOITbAHHTEAHH Pa3XOAH, KOHITO €a IPAKO CBBP3aHH C
H3ITBAHEHIIETO HAa AOTOBOPa IO ITHTA Ha PasPEACACHHETO - HAIIPHMEP Pa3sIPEACACHHE Ha Pa3XOAIl
32 aMOpPTH3aLMA Ha HMOTH, MAIIHHII H CbOPDBKEHHA, IH3IIOA3BAHN 32 H3ITbAHEHHE Ha TO3H
AOTOBOp. He ce BkAroumar AAMITHHCTPATHBHH H APYIH 06I_HII pa3xoAl, OCBEH aKO T€ HE C€ H3PHYIHO
(bam'ypupyemn KbM KOHTpAareHTa o AOIoBOp. HPOMCHIITC HAHACAT 1 ,_\pe6Ha KOpEKIHA B YTOYHEHHATA
34 IPH3HABAHECTO Ha Pa3XOAHTE 32 0683LICHK21 Ha aKTHBI, HNPEAIl Ad C€ Cb3AAA€ OTACAHA IIPOBH3HA 34
O6pCl\ICH}IB'ALLl AOrOBOD, KaTO IICAYEPTABAT, Y€ TOBA CA AKTHBII, II3II0A3BAHII B H3II'bAHEHIIE HA AOTOBOPA, a4
He aKTHBI NPEAHA3HAYEHII 34 AOTOBOPA, KAKBOTO € H3HCKBAHETO AO BAM3AHE B CHAQ HA [TPOMAHATA.

AOIrbAHHTEAHO, 32 TOCOYEHIITE II0-AOAY IPOMEHEHII CTAHAAPTII, KOIITO Ca H3AAAEHII, HO BCE OIle He €a B
CHA2 32 TOAHIIHI Neproan sanoypawin Ha 1 auyapn 2020 r., ppKOBOACTBOTO € IIPENEHIIAO, Y€ CACAHITE
He OHXa IMaAll ITOTeHIHaAeH ePeKT 3a IPOMEHI B CYETOBOAHATA IOANTHKA II KAACH(IIKAINATA H
CTOITHOCTHTE HA OTYETHH ODEKTI B ITHAIBHAYAAHHA (DHHAHCOB OTHET Ha APYKECTBOTO, 4 IIMEHHO!

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B ciaa 3a roanursin meproan ot 01.01.2021 r., yabaxen ao
01.01.2023 r. — e e npuert ot EK.

Toszn CTAHAAPT € H3UAAO HOB CICTOBOAECH CTAHAAPT 3a BCHYKII BHAOBE 3aCTPAXOBATEAHH AOTOBODII, BKA.
3a HAKOII TaDAHLIII I q)I'IHaHCOBH HHCTPYMEHTH, KaTO O6XB';1LLI8 IpaBIIAa 32 IIPIH3HABAHE II OLIEHABAHE, 33
MPEACTABAHE I OIIOBECTABAHE. CTaHAaPTbT L€ 3aMCHH AeITCTBAILIUIA AO TO3H MOMEHT CTaHAApT 32
3aCTPaxXOBATEAHIITE AOTOBOPH — MC®O 4. Toit YCTaHOBABA HOB LAAOCTEH MOAEA 34 OTYHTAHCTO Ha
3aCTPaXOBATEAHIITE AOTOBOPI, MOKPHBAILI BCHYKII PEAEBAHTHII CYETOBOAHH ACITEKTII.

MC®O 10 (npomenen) — Koucoamaupann cunancosu ordern n MCC 28 (mpomenen) -
HuBecTHuuN B aCOUMHUPAHH M CBBMECTHH IPEANIPUATHSA — OTHOCHO IIPOAAKOIl IIAII amoOpT Ha
AKTHBH MEKAY HHBECTHTOP H HETOBH aCOLUMHPAHH HAIH CbBMECTHII IPEANPHATIA C OTAOKEHA epeKTIBHA
AATa Ha BAII3AHE B CIIAG, TOAAEXKAIIA Ha onpeaeasHe oT CMCC

Tesn IpOMEHH Ca HAaCOYEHM KbM pPEINAaBAHETO HAa CYETOBOAHOTO TPETHPAHE Ha HPOA?DK6IITC IIATI
AMMOPTHTE HA AKTHBI MEXAY HHBECTHTODP H HETOBII ACOUIIHPAHII HAII ChbBMECTHII IPEAIIPIATHA.

Toaniuan nopo6penua Ha MC®O cranaaprure 2018-2020 r. - aata Ha Bamsade B cinaa: 1 anyapn
2022 r. — ne ca npiretnt ot EK

CaeaHnrre moaobpens 6ixa prHasusupann npes aaii 2020 r .

° MC®O 1 HPIICM?IHC Ha MEXAYHAPDOAHH CTaHAApPTH 32 (bHHﬂHCOBO OTYHTAHE 324 IIbPBH IIBT -
ITO3BOAMIBA HA NPECANPHATHA, KOHTO €a H3MEPHAH CBOHTC AKTHBH H ITACHBH IIO ©aAaHCOBIT CTOI“IHOCTI'I,
3anHCaHH B CYETOBOAHHTE PETHICTPH Ha TEXHHTE AP)")KCCTB&-MSJ“IKI'I, ChIIO Ad H3MEPBAT BCHYKIT PA3ANKII
OT NPEH3YHCACHIIA, KATO H3IIOA3BAT CYMHTE, OTHYCTCHH OT Apy)KCCTBOTO-MaﬁKa. ToBa mu3vMeHeHHE 1e ce
IpHAara M 3a aCOUHIpaHil H CbBMECTHH HPEANPHATIA, KOHTO Ca NPEANPHEAI CBIUIOTO 0CBO607KAaBﬂHe

o MC®O 1.

. MC®O 9 ®PirraHCOBIT HHCTPYMEHTI! - MOACHABA KOII TAKCH TPAOBa Aa 6bAAT BKAIOYEHH B TECTa 3a
10% 3a oTmicBaHe Ha (PHHAHCOBII MACHBH (32 ONPEAGASHE AAAIl IPI I3MEHEHIIE HA AaAeH (PHHAHCOB
MacHB JCAOBIATA Ha HOBHA HAII H3MeHEHHA (DITHAHCOB IIACHB CE€ PA3ANYABAT 3HAYIITEAHO OT Te3N Ha
ITbPBOHAYAAHO [IPH3HATHA).

. MC®O 16 AmsuHr - m3MeHeHHe Ha HAIOCTpaTHBeH mnpimep 13, 3a Aa ce npemaxHe
HAFOCTPALUIATA HA IAALUAHHA OT AIIBIHIOAATEASl, CBBP3aHH C MOAODPEHII Ha AIBHHIOBHTE IIPABa, 33 Ad
Ce IIpeMaxHe BCAKAKBO OObPKBAHE OTHOCHO TPETHPAHETO HA CTHMYAITE 32 AN3HHT.

. MCC 41 3emeaearre - npenaxpaHe Ha H3ICKBAHETO 32 HPEANPHATIATA Ad H3KAIOYBAT NAPIYHIITE
DOTOLM 32 AAHBYHO obAaraHe HpH H3MepBaHe Ha crpaBeAanBata croifnoct no MCC 41. Tosa
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II3MEHEHIIE HMa 32 I1eA Ad C€ IPHBEAE B CbOTBETCTBHE C H3ICKBAHETO Ha CTAHAAPTA 3a AIICKOHTHPAHE Ha
IIAPpHYHHTE ITOTOLH Ha 0a3a CACA AAHBYHO obaAaraHe.

Iposennt 3 MC®O 4 3acTpaxoBaTeAHM AOTOBOPHM B chiAa 3a roammusn mepmoan ot 01.01.2021 r. -
mpuetir ot EK

[TpomeHITe A2BAT NPaBO Ha IIPEATIPHATIA, H3BBPILUBAILN MPEAIIMHO 3aCTPAXOBATEAHA AEHHOCT Aa
OTAOXAT AaTaTa Ha BamsaHe B ciaa Ha MCQPO 9 ®@uuancosn muctpymenTn oT 1 aunyapn 2021 r. nHa |
axyapir 2023 1., BMecTO TOBa Te3N MPEANPHATHA MOTaT Aa HpoAbaxaT aAa npmaarat MCC 39
@rHaHCOBI HHCTPYMEHTI: IIpH3HABaHe II oueHaBaHe. LleaTa Ha H3MeHEHHETO € Aa Ce XapMOHH3IIpa
Aatata Ha BAm3aee B ciaa Ha MCOO 9 ¢ mosia MCPO 17 ¢ mea mpeosoafiBaHe Ha BPEMEHHIITE
CYETOBOAHI ITOCACAIILII OT PA3SAHYHHTE AATH Ha BAH3aHE B CHAA Ha ABATA CTAHAApPTa.

2.1. AeilicTBaIno npeAnpusaTHe
@ruaHcoBHAT OoTyHeT Ha Apy:KeCTBOTO 32 mepHoAa, mpixkatousar Ha 31 aexemspr 2020 r., e 13TOTBEH Ha
GasaTa Ha IPHHIIIIA HA AfICTBAILIO IPEATIPHATIE.

P'bKOBOACTBOTO € B3€AO IIPEABHA H3BBHPEAHOTO IMOAOXKEHHE, B KOETO Ce HaMIIpa PCHYGAIIKa B’b,\raplm
HAa HACTOALLHA €Tall H € HOAPO6HO OITOBECTHAO TOBa B T. 6. CbburTHA CACA KPaA Ha OTHETHHSA IIEPIIOA.

2.2. TIpoMeHH B CHETOBOAHATA MOAMTHKA
B"banpne'rara CHETOBOAHA IIOANTHKA € ITOCA€AOBAaTEAHa C npm\arana’ra HPCS HpeAXOAHﬂTa TOAIIHA, C
H3KAKOUEHHE Ha CQ)CK'I'IITC OT BAEC3AIITE B CIIAa HOBIH CTﬂHAﬂpTﬂ I II3HCKBAHIIATA, KOHTO CE nplmaraT
HCPCHCKTI'IBHO, KaTo Apy)KCCTBOTO cee CbO6pﬂ3IIAO B ITbAHOTA .

2.3. OrtueTHa BaayTa
CbrAacHO H3HCKBAHHATA HA 61::\rapc1<0To 3aKOHOAATEACTBO CHETOBOAHHTE PDETHCTPH Ca H3TOTBCHH B
Ac€Ba.

AannuTte BBB (DHHAHCOBIITE OTUETI Ca B XHAAAI A€Ba.
Kbnm 31.12.2020 r. piKCHHIBT Ha HAKOH BAAYTH KbM O'BATAPCKIA AEB € KAKTO CACABA!

Baayta 31.12.2020 1.
1 EUR 1.95583 aAeBa

CACAKIITC B YyKAECTPAHHA BAAYTA C€ OTYHTAT IPH IMBbPBOHAYAAHOTO M MMPII3HABAHE B OTYETHATA BaAyTa
Ha ,A,py)KCCTBOTO IIo Oq)IILUIaAHHﬂ obneHeH KypcC 3a AeHA Ha CAGAKaTa, (OGHBCHH}I (bﬂKCHHl‘ Ha B'b;\rapcm
HapoAHa GQHKﬂ). HPIIXOAHTC II Pa3XOAHTE OT KypCOBH Pa3sAHKII, KOHTO Bb3HHMKBAT IPH YPEAKAAHETO Ha
TE€3H CACAKII I [IPEOLEHABAHETO Ha IMAPpHYHHTE [TO3ILHI B YY?KACCTPAHHA BaAYTa B Kpad Ha IIEPIIOAA, Ca

orpasenn B OT4era 32 BCEOOXBATHHA AOXOA.

2.4. CpaBHuteaHa nHdopManua

Texywn otueren nmeproa ot 01.01.2020 r. a0 31.12.2020 r. Ilpeaxosen otueten meproa ot 01.01.2019 r.
Ao 31.12.2019 r. Apy*ecTBOTO NpeACTaBA CpaBHHTEAHa HH(OPMAIUIA 32 €AHA IIPEAXOAHA pitHaHCOBa
TOAHHA.

2.5. Texkymu u HeTeKyIIM aKTUBH U MACHBH
2.5.1  Texymm H HETEeKyIUH aKTHBH

Apy'/KCCTBOTO lo\acncbxmupa AKTHB KaTO TEKYIL, KOraTo OTTOBapsA Ha HAKOII OT CACAHHTE KPHTEPHIL

- OYAaKBA Ad PeaAH3IHpPa aKTHBA HAIl Bb3HAMEDABA Ad TO ITPOAAAE AN yHOTpC6H B CBOA HOpMaA€H

OIIEPATIIBEH LIIKDA;
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- ABPXII AKTHBA IIPEAIIMHO C LIEA ThPIYBaHE;

- O9YaKBA Ad PEAAISNPA AKTHBA B PAMKIITE Ha ABAHAAECET MECEL@A CAEA Kpas Ha OTYETHIIA [IEPHOA;
HAT '

- AKTHBBT € MapIl HAIl MapIYHH eKBHBaAeHTH (cbraacHo aAedprmmmuara xa MCPO 7), ocsen axo
32 aKTHBA HAMA OTPaHIIYeHHE Aa ObAe pasMeHAH IIAII II3[OA3BAH 34 yPEXKAAHE Ha IIacHB B
[IPOABAMEHIIE HAI-MAAKO Ha ABAHAAECET MECELa CAEA Kpaf Ha OTYETHHSA HEPIIOA.

AKTHB ce KAAcI(HIUIPa KATO HETEKYL, KOraTo He OTIOBApA Ha KPHTEPHIITE 32 KAACH(IILHpPAHE KATO
TEKYILL

2.5.2. Texyiyn H HETEKYILH HACHBH

ITacus ce K,\acn(brmnpa KaTO TEKYLL|, KOraTo OTroBaps Ha HAKOIT OT CACAHIITE KPHTEPHIIL

- O'aKBA Aa YPEAIl ITaCHBa B CBOA HOPMAaA€H ONEPATIIBEH LIHKDA,

= ABPXKII TACHBA IIPEAIIMHO C II€A ThPIYBAaHE,

= MMACHBBT CAEABA Aa Obae YPE€AEH B PaMKIITE HAa ABAHAAECET MecCelna CA€A Kpafd Ha OTYETHIHA
IEPIIOA; HAH

- Apy')KCCTBOTO HAMA 663}'CAOBHO IIpaBO Aa OTCPOYBA YPEHKAAHETO Ha ITACHBA 3a IIEPIIOA Haii-
MAAKO ABAHAAECET MECeLd CAEA Kpad Ha OTYETHHA ITEPIIOA.

IMacus ce m\acncbxmnpa KATO HETEKYI aKO HE OTTOBapA Ha KPHTEPHHTE 32 K;\acnd)xmnpaﬂe KaTO TEKyILL.

IMacus ce m\acucpnunpa KaTO TEKYIL, KOraTo TOIT CAEABA A4 CE YPCAII B PAMKHTE Ha ABAHAACCET Mecena OT
Kpafi HA OTYETHHA MEPHOA, AOPH 4KO, ITbPBOHAYAAHHAT CPOK € 61aA 32 IEPHOA ITO-ABABI OT ABAHAAECET
MEcena I CA€A Kpad Ha OTYETHHA IIEPHOA I IIPpeAll (brmancomrre OTHETH Aad Ca 0A06PCHII 3a
I'Iyﬁx\IIKYBaHC, € CKAIOYCHO CHIOpa3syMEHIIE 33 pe(bxmaﬂcnpaﬂe HAIl 32 HOB IIOTaCIITCACH IIAAH Ha

ABATOCpPOtHa Basa.

2.6. @®uHAHCOBH HHCTPYMEHTH

®nuancos HHCTPYMEHT € BCEKH AOIOBOp, KOITO nopaxaa cbxmancos AKTHB 324 APY)KCCTBOTO I (i)I'IHaHCOB
ITacHB, HAII HHCTPYMEHT Ha cOOCTBEHIIA KAITITAA 34 APYTO HPEAITPHATHE, HAH OGpﬂTHO.

DHHAHCOB aKTIB € BCEKI aKTHB, KOIITO € NPEeACTaBAABA: MapPIYHH CPEACTBA, KAMHTAAOB HHCTPYMEHT Ha
APYTO IPEANPHATHE, AOTOBOPHO NPAaBO A3 C€ MOAYHAT HAH Pa3MEHAT NPH ITOTEHIHAAHO OAATOIPHATHII
YCAOBHA MAPIYHH CPEACTBA HAHM (DHHAHCOBH HHCTPYMEHTH C APYTO IIPEATIPHATIE, KAKTO I AOTOBOP,
KOIITO I1e DbA€ YPEAeH C HMHCTPYMEHTH Ha CODCTBEHIIA KalNTaA Ha APyKecTBOTO I € HeAepHBATHB, HPH
KOITTO TO MOYKE HAII L€ MOAYYIN IPOMEHAIB OpOIT OT CBOHTE KAITHTAAOBIH ITHCTPYMEHTII, IIAI A€PIHBATIIB,
KOIITO MOMKe HAH Ine ObAe ypeAeH, Upe3 pasisiHa Ha (DHKCHPAaHAa CyMa NapHYHI CPEACTBA HAH APYT
cprHancoB axTHBIL, cpely diKcHpan Opoit CODCTBEHII KATHTAAOBII HHCTPYMEHTIL

®HHAHCOB MACHB € BCEKH acHB, KOHNTO IIPEACTaBAfBA. AOTOBOPDHO IIPaBO Ad C€ ITPEAOCTABAT HAIL
pasmMeHAT AP IHNOTEHIHAAHO He6,\aronpnﬂ‘mn JCAOBIIA IAPIYHII CPEACTBA IIAH canchomx
HHCTPYMEHTH C APYIO HPEAIPHATHE, KAKTO H AOIOBOD, KOITTO 1€ 6'bAe YPEA€H C HHCTPYMEHTH Ha
CODCTBEHHA KAIIHTAA HAa H3AATEAA H € HEAEpHBAaTHB, IIPH KOITTO Apy‘lKCCTBOTO MOXeE HAH IIe ITOAYYH
IIPOMEHAHB 6pOl“I OT KalHTAAOBHTE HHCTPYMCHTH Ha IIPEANPHATHETO, HAI ACPIBATHB, KOIHTO MOe HAII
uie 6']:AC YP€A€H, MO HAYHH, PasAIYEH OT pasMAHaA Ha q)HKCIIpﬂHa cymMa IMapIYHH CPEACTBA HAH APYT
q)lIHaHCOB AKTHBII, CpEIy (t)m(cupan 6p0fl KaImiTaAOBH HHCTPYMEHTI! Ha ITPEANPHATHETO.
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2.6.1. DHHAHCOBH AKTHBH
2.6.1.1. IIpusnaBane u kaacugpukanua Ha PUHAHCOBUTE AKTUBH

AP)’)KCCTBOTO IIpI3HaBsa (bIIHﬂHCOB 4dKTHB B CBOIITE QDIIHRHCOBH OTY€TI, KOraTo CTaHC CTpaHa IIo
AOTOBOPHHTE YCAOBHA HA Cl)IIHZIHCOBII}I ITHCTPYMEHT.

ApyxectBoTo KAacidHIIPa (PIHAHCOBITE AKTHBIH, CbOOPA3HO I[IOCAEABAILLIOTO HM OLIEHSBAHE B
KaTeropH: ,,(PMHAHCOBI AKTIBH, OLEHABAHH II0 aMOPTH3NpaHa croiiHocT, ,,PHMHAHCOBH aKTIBII,
OLIEHABAHII ITO CIPaBEAAHBA CTOITHOCT [pe3 APYT BCEOOXBATEH AOXOA™, IAN ,,(DHHAHCOBH AaKTIIBI,
OIIEHABAHII IO CIPABEAAIIBA CTOITHOCT NpeA medaaba HAH 3aryba‘, KAKTO TOBa € YMECTHO, CBTA4CHO
AOTOBODHHTE YCAOBHA IO IHCTPYMEHTHTE II YCTAHOBeHNnTe OmsHec aoaeanr B ApyxecTBoTo, B
crotBercTBie ¢ MC®OO 9. Kaacngukannara e B 3aBICHMOCT OT CBINHOCTTA H IPEAHA3HAYEHIIETO Ha
(pHHAHCOBIITE aKTIBII KbM AATATa Ha TAXHOTO MpIAoOHBaHe.

HPH obnuaiinirre ITOKYIKH IT npo,.\am6n, cbm—xancomne ITHCTPYMEHTH C€ IIPII3HABaT H OTIIHCBAT Ha 6a3a
,,AATa Ha CAeAKﬂTa“. AP}’)KCCTBOTO IIpHAara MeToAa IMOCACAOBATEAHO ITO OTHOLUIEHIIE Ha BCHYKII CAEAKII C
cbxmancomx AKTIBII ITO BCAKA KATCTOPIHA, KATO 34 LEATAa Ca OIIPEACACHII ABE AOITBAHHTEAHH KaTCTOPHH:
,,(bIIHaHCOBII AKTIHBI, OINPEACACHH KAaTO OLEHMABAHI I10 CIIPABEAANBA CTOITHOCT opes meyaabata HAH
321’}’63T8“, OTACAHO OT TE€3H, 34 KOHTO 3aAbANKIITEAHO CE IIPHAAra TO3H IIOAXOA, KaKTO I ,,HHIHBECTILIHI B
KaImlTaAOBH HHCTPYMEHTH, OLICHABAHH II0 CIPaBEAAIBa CTOITHOCT Ipe3 Apyr BCEOOXBATEH AOXOA,
OTYETEHH Ype3 [IPaBoO Ha II36OP“, OTACAHO OT TE3II, KOHTO 3aABAKIITCAHO C€ OLICHABAT 1O TO3II MOACA.

2.6.1.2. ITepBOHAUaAHO OLEHABaHE

[TppBOHAYAAHO BCIHKN (PHHAHCOBI aKTHBH, C H3KAFOUEHIE HA ThPIOBCKIITE B3eMaHM, CE OLEHABAT IO
TAXHATA CITPABEAAIIBA CTONHOCT, ITAFOC IIPEKIITE PAasXOAIl [10 TPAH3AKLIIATA, B CAyYail, Ye He ce OTHITAT
MO CMPaBEAANBA CTOHOCT B mevyaabaTa 11 3arybara, KOTaToO Ce IIPH3HABAT ITBPBOHAYAAHO HETO OT
Pa3XOAHTE MO CAEAKATa. ['bPrOBCKITE B3eMAHHS, KONTO HE CBABPHKAT CBILECTBEH KOMIOHEHT Ha
chunancnpane 1 32 KOuTO APYKECTBOTO NMpIAara OpakTIHecKn LeaecbobpasHaTa aapka mo MCOO 15 B
TOBA OTHOLIEHHE, C€ OIEHABAT IIbPBOHAYAAHO HO CBOTBETHATA LIEHATA HAa CAEAKATa, B CbOTBETCTBHE C
MC®O 15. 3a scuukn Apyrnt (bHHAHCOBH AKTHBI, IPHAOOHTH IPH NasapHH YCAOBIHA, ApPyKeCTBOTO
CBILIO MPIEMa 33 Hali-AOOPO AOKa3aTEACTBO OTHOCHO CHPABEAAIIBATA 1M CTOHHOCT, NIPH ITbPBOHAYAAHO
MpiI3sHaBaHe, CbOTBETHATA LEHA Ha cAeakata. IIpmr pasamka mesmaAy ABETe CTOHHOCTII, HHCTPYMEHTHTE C
KOTHPAHH HEHH HAI PEAEBAHTHH HAOAFOAZEMIH AAHHH Ce€ OTHHTAT IIO CIPABEAAIBA CTOITHOCT, KaTo
Pa3AlIKAaTa A0 LEHATA HA CAEAKATA Ce IpH3HaBa B Me4daaba mamr 3aryba, a BBB BCHYKI OCTAHAAIl IO
CITPaBEAAHBA CTOITHOCT, KOPHTHPAHA, 334 A3 C€ PAa3CPOYIl PasAHKATA, KOATO Ce IPI3HABA AO CTENEHTa Ha
OpOMAHA B AaAeH (PakTop, KOITO GIIxa B3eAIl IIPEABHA YYAaCTHIILUITE B N1a3apa.

2.6.1.3. ITocaeaBallo oneHABAHE U IIPEACTABAHE

32 LeANTe Ha OCAEABAILIOTO OLEHABAHE H IIPEACTaBAHe (PIHAHCOBHTE AKTIUBII Ce KAACHIIIPAT B eAHA
OT CAGAHNTE TPH KATETOpPHI ,,(DIHAHCOBH aKTIBI, OLEHABAHI II0 aMOPTH3HPaHa croifHOCT®,
,»(PHHAHCOBII AKTIBI, OLEHABAHH IO CIIPABEAAIIBA CTOIIHOCT MHpe3 ADYT BCeoBXBaTeH AOXOA®, HAI
,»(PIHAHCOBII AKTIBII, OLIEHABAHI IO CIPABEAANBA CTOHHOCT NpeA Medaada man 3aryba’.

i.  DHHAHCOBH aKTHBH II0 AMOPTH3HPAHA CTOHHOCT

Apy)KCCTBOTO OLICHABA q:»rmancomrre CH aKTHBH IIO aMOPTH3HPaHa CTOﬁHOCT, KOrato Te ce AbpaT B
paMKHTE Ha OusHec MOAEA, YHATO OCHOBHATA LIEA € AA CE C’b6leﬂT AOTOBOPHIITE NMAPIIYHII TIOTOLI, KOIITO
BKAFOYBAT MMAALIIAHIA €EAHHCTBEHO HA I'AABHHIIA H AHXBA.

Tesn (b;mancoml AKTHBH BKAIOYBAT. MAPHYHII CPEACTBA II ITADHYTHH E€KBIIBAACHTII, TbPTOBCKII B3€MaHIIA,
B3CMAHIA 1O IIPEAOCTABEHII 3a€MII, B3EMAHIIA, HPIIAO6I'ITII, YpE3 LECHIH, TbPIrOBCKII B3€MaHIIA II APYTH
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B3€MaHH, [IPII KOHTO APYKECTBOTO € CTAHAAC CTPAHA I10 AOTOBOD HAH CMOPa3yMEHHE H KOHTO CACABA Ad
6‘bAaT YPEAEHH B HETHO IAPIHYHII CPEACTBA. Tasn KaTeropms € ¢ Hal-CBIIECTBEH AfA 34 CbI'IHaHCOBIITC
HHCTPYMEHTH Ha AP)")KCCTBOTO H 32 HCIO KaTO LIAAO.

HOCACABaH.IOTO OLICHABAHE CE€ H3BBPIIBA, ITO METOAA Ha ,,ecbemmHaTa AIIXBZ“, qpes KOIITO IIPHXOAHNTE
OT AHXBH C€ H3YHCAABAT, KAaTO CCbelﬂ'HBHHHT AHXBEH IIPOLIEHT C€ MNpHAAra KbM 6pyTHaTﬂ OaraHcOBa
CTOITHOCT Ha HHCTPYMEHTIITE. 3a 3aKyTIEHHI HAH Cb3AAACHII AKTHBH, C ITbPBOHAYaAHa KPEAHTHA
0663L{€HK21 H TaKIBa C IIPHI3HATaA BITOCACACTBIE KPECAIITHA 06C3LI€HK3, ce IIpHAara, CbOTBETHO,
KOPHTHPAHIA 324 KPEAHTHII 3&[’)’61’1 C¢CI\TH‘BCH ANXBEH IIPOLEHT H C(bCKI'HBHIIﬂ AHXBEH MIPOMEHT, HO IO
aMOPTI3HPAaHATA CTOITHOCT HA AKTIIBA.

3a mpocpoveHIITe THPrOBCKH H APYTII B3€MAHHA AO 3 Mecela ANXBI He ce HauHcAfBaT. OHHAHCOBITE
AKTHBII B TA3H KATETOPIA CE IIOAAATAT Ha IIPErAeA 33 ODE3LEHKA KbM AATATA Ha Beekil (PIHAHCOB OTYET Ha
ApyKecTBOTO, KaTO IIPOMEHHTE C€ OTPA3ABAT B NeyaabaTa 1A 3arybara.

Ii.  HHAHCOBH aKTHBH OTYHTAHH ITO CIIPABEAAHBA CTOHHOCT IPE3 APYT BCEOOXBATEH AOXOA

Apy)l\‘CCTBOTO oueHsaBa CbIIHaHCOBIITC CH AKTHBIH IIO CIIPAaBEAANBA CTOHHOCT npes Apyr BCeOOXBaTeH
AOXOA, KOTATO T€ CE€ ADbPKAT B PAMKHTE Ha Oi3zHec MOAECA, YHATO LIEA € KAKTO C'h6IIpaHC Ha AOrOBOpHHTE
MmapHYHH [IOTOUH, CHCTOALIH €€ CAHHCTBEHO OT NAAINAHHA HAa TAABHHIIH H AMXBH, TaKa H npoAax\'Ga Ha
Te3n q)m{anconn AKTHBII.

Apy}i(CCTBOTO IIpHAara H3KAMOYEHHATA B MCC®PO 9 no oTHOLIEHIE HAa KATHTAAOBH HHCTPYMEHTH, KOIITO
He Cca ADPXKaHII 32 TbpPIyBaHE, HO KOHTO HHaYe¢ Ouxa biAn OLIEHABAHII I10 CIIPABEAAIBA CTOHHOCT npes
rmeuaabaTa HAH 3’:11')’6&'1'3, KaTO 32 KOHKPETHI! HHBECTHIHH B TAaKHBA HHCTPYMEHTH ITPAaBH HEOTMCHIIM
I'I360p, IIpI NMPH3HABAHETO HM, Ad 6'bAaT OT OTYHTAHH IO CIIPABCAAIBA CTOITHOCT opes Apyr BceoOXBaTeH
AOXOA. Takisa (i)HHﬂHCOBII AKTHBH C€ MPEACTaBAT B INOACHITEAHHTE NPHAOKCHHA KbM q)IIHaHCOBIIH
OTHET OTACAHO OT APYTHTE IHHCTPYMEHTH, KOITO 3aABAKIITEAHO C€ OLICHABAT IIO TO3H MOACA.

@iHaHCOBHTE aKTHBH B TasH KaTEropHsA BKAIOYBAT. KalIHTAAOBH IHHCTPYMEHTH, IPEACTaBAABAILIH
MaALIITHCTBEHII AAAOBE, KOITO HE Ca ADPXKAHII 334 TbpPryBaHE II 3a KOHTO APy)l\'CCTBOTO € HaIpaBHAO
HCOTMECHHM I'1360p npH TAXHOTO ITPH3HABAHE Aa CE€ OTYHTAT ITOCA€ABAILO MO CHPaBEAAHBA CTOI-IHOCT,
Ipes ApyT BCceoOXBaTeH AOXOA.

[TocaeaBaIOTO OLiEHABAHE HA TA3Il KATETOPHA HHCTPYMEHTI Ce€ H3BBPIIBA IO CIPABEAAHMBA CTOITHOCT,
KATO ITPOMEHIITE Ce [IPI3HABAT B APYT BceoOxBaTeH AOXOA. CIIpaBeAAIIBIITE CTOITHOCTII Ce OMPEAEART Bb3
OCHOBA Ha KOTHpAaHII LIEHH Ha AKTIBEH I1a3ap, a KOIATO HAMA TAKBB Ha 0232 TeXHHKH 32 OIICHABaHE,
OOHKHOBEHO aHAAN3 Ha AHCKOHTHpaHNTe mapuyHu motors Ilpm Anrca Ha KOTHPaHH LEHH OTHOCHO
KAIIITAAOBI ITHCTPYMEHTI, KAaCH(HLHPAHH 32 OTYITAHE IO CIOPABEAANBA CTOITHOCT Mpe3 ApYT
BCEODXBATEH AOXOA, 33 OITpeAeAdHe Ha CIIPABEAAIBATA IIM CTOITHOCT Ce ITOA3BA LIEHATa Ha IPHAODHBaHe,
Korato Tosa e yMmecTHO cbraacio MCPO 9, ofnkHOBeHO — AHIICBA aKTyaAHa HHQOPMALHA I1I/HAI ca
HAAILE IIHPOK OOXBAT BB3MOXKHII OLIEHKH, IIPH OIPEAEACHII OOCTOATEACTBA.

QIHAHCOBITE aKTHBI B Tasll KATETOPHA, ABPKAHII C LeA, KAKTO ChbONpaHE Ha AOrOBOPHHTE MAPIYHII
HOTOL, BKAFOHBAILII €AHMHCTBEHO MAAIIAHHA HA TAABHIIH H AIXBH, TaKa H MPOAXXDA M, TOAAEKAT Ha
nperaea 3a obe3sleHKa KbM BCekl (PIIHAHCOB OTYeT Ha ApyxecTsoTo. PasanknTe ce npnsxapat B meuanba
HAII 3aTy0a, KATO KOPEKTHBBT 3a ODE3LEHKA Ce IPEACTABA B APYT BCEOOXBATEH AOXOA, Be3 Aa ce HaMaAfBa
croiiHocTTa Ha akTiBirTe B OTyeTa 33 (pIHAHCOBOTO CHCTOSAHIIE.

s

ii.  @HHAHCOBH aKTHBH IO CIPABEAAHBA CTOHHOCT NIpe3 nedadbara uam 3arybara
ApyxecTBOTO OLEHABA BCHYKH OCTAHAAN (DITHAHCOBI AKTHBI, PA3ANYHII OT TE3II, KOITO €4 ONPEACAEHH

KaTO OLEHABAHII IO AMOPTH3HPaHA CTOHHOCT HAH IO CIIpaBE€AAHBaA CTOHHOCT Ipe3 ApyT BCeoDXBaTeH
AOXOA, IO CITPABEAAIBA CTOHHOCT opes mevasbata i 3211'}’63’1'8.
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B CAy‘{ai‘I, Y€ IO TO3N HAYHH C€ CANMIHIPaAa HAH HaMaAfBa 3HAYITEAHO HECBOTBETCTBIHETO B
OLICHABAHETO HAH IPHI3HABAHETO Ha AJACH canchoa AKTHB, KOCTO ou IIPOH3TEKAO OT ITPH3HaBaHE Ha
PE3yATaTH H IIPOMEHH Bb3 OCHOBA Ha Pa3sANYHH 621311, Apy)l(CCTBOTO MOMKE A3 IIPHAOKI H3KAFOYUCHIIATA,
cbraacio MC®O 9 u Mpil I'bPBOHAYTAAHO NPH3HABaHE Aa HEOTMEHIIMO Aa OIIPEAEAH (t)HHaHCOB AKTIHB,
KaTO OILICHABAH ITO CIPAaBCAAIIBA CTOITHOCT apes neuaabata n 331‘}’68, BKA. AOTrOBOPH 32 AOCTaBKa Ha
HCq)I'IHaHCOBa MMO3HIIIA. Taxkirsa Ct)IIHaHCOBII AKTHBH C€ IIPEACTABAT B ITOACHHTEAHHTE IIPHAOKCHHA KbM
(bI'IHaHCOBIIﬂ OTYET OTACAHO OT APYTHTEC HHCTPYMEHTH, 34 KOHTO 3aABAKIITCAHO C€ IIpIaara To3H
IIOAXOA Ha OLIEHABAHE.

®HHAHCOBITE AKTHBH B Ta3ll KATeropua BKAFOYBAT. KAMHTAAOBII H ABAIOBH HHCTPYMEHTH Ha
IIPEANIPHATHA EMIITEHTII, TBPTYBAaHII Ha aKTIIBEH I1a3ap.

DuHaHcOBHTE AKTHBI B Ta3N KATETOPHA Ce ITPEACTABAT IO cripaBeAalrBa croitHoct B Otuera 32
pIIHAHCOBOTO CBHCTOAHME, KATO IPOMEHIITE Ce MPOMEHHTE ce MPII3HABAT B meyaAba Al 3ary0a.

iv.  CbCcTaB HA (PHHAHCOBHTE AKTHBH

D1HAHCOBIITE AKTIIBII HA APY?KECTBOTO KbM Kpas Ha OTYETHHA IIEPIOA BKAIOYBAT:
- ITapIYHII CPEACTBA M MPEAOCTABEHIT 3a€M, B3EMAHIIA MO IIECII, TPIOBCKII I APYTI B3€MaHIIA,
OIIPEAEAEHII KATO ,,(DITHAHCOBI AKTHBH, OTYIITAHH ITO aMOPTH3IIPaHa CTOITHOCT; 11
- KAaIITaAOBI IHCTPYMEHTI, ONPEAEACHH KATO ,,(DHHAHCOBI AKTHBII, OTYINTAHII [IO CIPABEAAIBA
CTOITHOCT Mpe3 APYT BCeOOXBATEH AOXOA™.

2.6.1.4. OGesnenka Ha PHUHAHCOBM HHCTPYMEHTH

ApyecTBOTO H3YIICABA B NMpH3HABa 3ary0Il 33 OYAKBAHH KPEAITHII 3aryOm 1 KpeAlTHN obeslteHkIl 3a
(bHHAHCOBII AKTIBI, OLEHABAHN IO AMODPTH3HPAHA CTOMHOCT, ABATOBII HHCTPYMEHTII, OTYNTAHI MO
CITPAaBEAAIIBA CTOITHOCT Mpe3 APYT BCEODXBATEH AOXOA, aKTITBI IO AOTOBOPII C KAIEHTII II AOTOBOPII 32
dprHaHCOBA rapaHIIA.

ApyxectBoTo npisHaBa kato meuanba HAn 3aryba oT oDesmeHKa pasyepa Ha OYAKBAHIITE KPEAHTHII
sary6n (OK3) manr obpatHoTO 1M possaenne. OK3 ca HacToAImaTa CTOTHOCT Ha IMAPIHYHIA HEAOCTHT 32
OYAKBAHHA CPOK HAa ITHCTPYMEHTA, KOETO € PAa3AHKATA MEXAY MAPIYHITE I[TOTOLI, ADAMIIMII Ha
MPEANpPHATIETO IO AOLOBOP I IAPHYHITE [OTOILU, KONTO HPEANPIATHETO OYaKBA Aa ITOAYHIL,
ANCKOHTHPAHII C ITbPBOHAYAAHIIA e(DEKTIIBEH AINXBEH [IPOLIEHT, HErOBa NPHOAH3IITEAHA CTOITHOCT IIAI C
TEKYLLIA AHXBEH ITPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHATA II BIAA HA HHCTPYMEHTA.
OuaxBaHHTE NAPIYHI ITOTOLN BKAIOYBAT H INAPIYHITE I[TOTOLI, KONITO INPEANPHATHIETO OYAKBA Ad
HOAYYH OT ODE3NeYEeHHETO HAH B PE3YATAT Ha APYTH KPEAIITHH MOAOODEHIA, HEPasAeAHa 4acT Of
AOTOBOPA.

0663H€HK3TH u 3211'}'61[’1'6 1o ¢IIH3HCOBIITC HHCTPYMEHTH CE€ Pa3TA€KAAT HA TPH €Tana — Ha ITbPBITE ABa
KaTO OYaKBaHII KPEAHNTHH 3211'}’6][ 3a 381‘)’6}1, KOIHTO MOraT Aa Bb3HHKHAT B PE3YATAT HA HCH3ITbAHCHIIC, 4
Ha TPETHA KaTO KPEAHTHA OGC3L[CHK£1 (32!1'}’68), Be4Ye Bb3 OCHOBA Ha AOKa3aTeACTBa 32 TOBa, B PE3YATAT Ha
MMOTCHIHAAHO HAII Q)QKTH‘ICCKO HEH3ITPAHCHIIE ITO HHCTPYMEHTHTE.

OuakBanure KPeAHNTHH 3ary6n 32 CKCIIO3HIHII, 32 KOHTO HE€ € HaAHIE 3HAYHTEAHO IIOBHIIIECHHE HAa
KPEAHTHHA PHCK CIIPAMO ITBbPBOHAYAAHOTO MPII3HABAHE, C€ IMPII3HABAT 32 KPEAINTHII 3211'}’6[1, KOITO €
BB3MOKHO Aa BB3HIKHAT B PE3YATAT Ha CBONTHA O HEH3ITbAHEHHE Ipe3 CACABAIITE 12 mMecena. 3a
KPEAHTHII €KCIIO3HLIIM, 32 KOIHITO € HaAHLE 3HAYHTEAHO I[IOBHILUECHIE HAa KPEAHTHHA PHCK OT
IIBbPBOHAYAAHOTO NIPH3HABAHE, OYAKBAHITE KPEANTHII 321[')’61[ C€ IIPH3HABAT IO OTHOILIIEHIIC HA 3ill'y6ll,
KOHTO € Bb3MOKHO Ad Bb3HHKHAT IIPE3 HEAHA CPOK HAa HHCTPYMCHTA.

Kba AaTaTta Ha BCCKII ¢IIH';1HCOB OTYET AP)"IKCCTBOTO ONnpeEACAA AAAT KDEAHTHHAT PHCK 1O CbI'IHaHCOBHTC
I'IHCTPYMCHT Cé IMPOMEHHA 3HAYHTEAHO CIIPAMO ITbPBOHAYAAHOTO MNMPH3HABAHE, KATO H3IIOA3BA LifAaTa
pasynHa apryl\lem‘npaﬂa Imcbopmamm, KOATO € AOCTBIIHA bes H3BDPIIBAHE HA H3AHIIHII PA3XOAH HAM
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yenana. [Tpu Tasn onenka, Apy#ecTBOTO NpPepPasrAekKAd Ch3AAACHHA BBTPELICH KPEAHNTEH PeilTHHT Ha
AABIKHIIKA, ABIDKEHHETO II/HAN IPECTPYKTYPHPAHIATA 110 TO3H HAI APYTH HHCTPYMEHTH HA AABIKHIKA,
KAKTO 11 OGEKTIBHII BLHILHH (PaKTOPII, KONTO, 110 NPeleHka Ha APyKecTBOTO, MOTAT Aa HMAT OTPaXeHIe
BBPXY B3EMAHUATA HAa HHANBIAYAAHO HAII KOAEKTIIBHO HIBO. B AOIbAHEHIIE ce NpeneHABa AaAll
CBILECTBYBA 3HAYIITEAHO YBEAIIYEHHE HA KPEAHTHIIA DIICK, KOTaTO IAAINAHIIATA IIO AOTOBOpa ca B
npocpourre Haa 30 Anm.

Apy'lKCCTBOTO IIpHEMa AAACH CbHHaHCOB IHHCTPYMEHT 32 TaKbB B HEH3IIBAHEHHE, KOTaTO AOIOBOPHIITE
NAALLAHIA €A B IIPOCPOHIIE HAA 90 AHL B OITPEACACHH CAYYAH, 0621‘16, AJACH canchon AKTIIB MOKE Aa
C€ Pa3rAeKAa KaToO TAKbB B HEH3ITbAHEHHE, KOTaTO BbTPEIIHA HAH BBHIIHA xmci)opmamm IIPEAOCTaBA
HHAHKAIIHA, Y€ € MaAKO BEPOATHO Apy)KCCTBOTO A2 TTOAYYI ITBAHIHA Pa3dep Ha HEH3ADAMKCHHTE CYMI IO
AOTrOBOPa, IMPEAIH Ad C€ B3CMAT ITOA BHIIMAHHE KAKBIITO II Ad b1ao KPEAHTHH HOAO6PCHIIH, ADbprKAHII OT
Hero. QHHAHCOBH AKTHBH ce OTIIIICBAT, KOraTo HE CBIICCTBYBAa Pa3yMHO OYaKBaHE 324 C'bGIIpaHC Ha
MapHYHITE ITOTOLH IO AOTOBOpA.

[To oTHowIeHHE Ha THPrOBCKHTE B3EMAHHA, AKTHBHTE 110 AOTOBOPII, IIPOH3THYAIIH OT CACAKII B 0OXBaTa
Ha MC®O 15, KoITo He CBABPIKAT CBIIECTBEH KOMIIOHEHT Ha (DIHAHCHPAHE I 33 KOITO Ce IpIAAra
OpakTidecknn neaecbobpasHata mapka nmo MCOO 15 B ToBa oTHOWIeHIe, APyKecTBOTO IprAara
OIIPOCTEH MOAXOA, B cboTBeTcTBHE ¢ MC®O 9, kato npnsHasa mpoBi3ns 3a saryba 8b3 ocHosa Ha OK3
32 LEAHA CPOK Ha HHCTPYMEHTa KbM BCAKA OTYETHA AaTa. 32 IEATA € IIPHAOKEHA ITPAKTHYECKH
neaecbobpasHa aapka mo MCPO 9 u e cpsraseHa MaTPHLIA HA OPOBHSIINTE, YPE3 KOATO CE H3YNCAABAT
OYAKBAHHTE KPEAITHII 3ary0Il [I0 THPTOBCKII B3EMaHHA I aKTHBII [10 AOTOBOPH C KaHeHTH. Baemannsara ce
KAaTETOPH3IPAT IO MPOCPOUIE H Ce CPYMIpPaT IO BIA I KAHEHTCKH CEIMEHTH C PA3AHYHII MOAEAH Ha
KPEAITHIH 3aryDir.

3a H3XOAHN AAHHII OTHOCHO TBhPTOBCKIITE B3€MAHHA AKTHBITE IO AOTOBOPH C KAHEHTH, ,A.py')KCCTBOTO
H3II0A3BAa HATPYNAHHA CH OIHT B obAactTa Ha KPEAHTHIITE 3211')’61’! ITO TAKIIBa ITHCTPYMECHTI, 32 A2 OLCHHU
OYAKBaHHTE KPEANTHH 3ary6n. [Moa3zBaumTe HCTOPHYECKII AAHHII Ca 32 IEPHOAH OT 3 AO 5 TOAHHII HA3aA,
TPyIHpPaHI IO BHAA I CbOTBETHIHTE MOAEAH HAa KAHCHTCKII CEIMEHTIH, H KOPHTHPAHII C IIPOTHO3HII
(balcropn 32 HKOHOMIIYECKATa CpeAa.

Tbprosckirte B3enmaHIA I AKTHBIITE IO AOTOBOPH C KAHMEHTI! He Ca ANXBOHOCHH H ODHHAITHO ce ypexaar,
cbotBeTHO: MexAy 60 i1 180 arn i aexay 180 11 360 AHI. APyKeCTBOTO CHITa AQACHO TBPTOBCKO B3EMAHE HAIL
AKTHB 10 AOTOBOP € KAHEHT 32 TAKIIBA B HEN3ITbAHEHIIE, KOTATO €a B IPOCPOHILE, CHOTBETHO: Haa 360 AHI 1t Haa 540
atn. B onpeaeaenn cayuan, obade, AaA€HO B3eMaHE IIAIl AKTIIB ITO AOTOBOP MOJME Ad C€ Pa3TAEKAAT KATO
TAKIBA B HEH3ITbAHEHHE, KOTATO BBTPEILIHA IAH BbHIIHA ITH(MOPMALIHA MPEAOCTABA HHAIKAIIMA, Y€ €
MAAKO BEPOATHO ApYHECTBOTO A2 IMOAYYH IbAHIIA Pa3sMep HAa AOrOBOpHHTe cymi. B sombanenie
ApyxecTBOTO B3enMa MPEABHA LAAATA PAa3yMHA H apIyMeHTHpaHa HHOpMALIIA, KOATO € AOCTBbITHa 6e3
H3BBPIIBAHE HAa H3ANIIHH PasXOAH HAH VCHAIA, C KOETO A2 Ce EAMMHHIIpAa BBb3MOXKHOCTTA 3a
HEAOCTOBEPHO IIPEACTABAHE HA KPEAHTHHA PHCK HA HHAIBHAYAAHO I KOAGKTIBHO HIIBO.

Ilo oTHOIIEHHE Ha MapHYHIITE CPEACTBA B DAHKOBH ACMOSNTH I pasmaawuateAnn cmeTkn ,, Tpeiic 3ona
1 A33A ompeaeas OK3 3a Gasa na nyGankyBaHuTe O(HIIIAAHN BBHIUHH KPEANTHH PEHTHHIN Ha
¢pHHAHCOBITe HHCTHTYLIIH, AHAAOTHYHO II B CbOTBETCTBHE C OOLIIA MOAeA 32 0Oe3leHKa Ha (PIHAHCOBI
AKTHBII, CIIPAMO [IPOMEHITE B KPEAIITHHA PIICK 110 HHCTPYMEHTIITE.

[Teyaabure (0GpaTHO mposBAeHie) 1 3arybire oT OOE3NEHKI, BKAIOYBAIIH ITPOBH3IIITE 33 OYAKBAHI
KPEAHTHII 3ary0u 11 KpeAlTHH oDe3LeHKN ce MPI3HABAT B 11e¥aAbaTa IIAN 3ary0aTa, KATO KOPEKTHBBT 32
obesneHka Ha AbATOBH HHCTpymeHTH, oTunTaHi o CCABA, ce npeactas B APyT BCeoOXBaTEH AOXOA II
He HaMAA#BA DAAAHCOBATA CTOMHOCT HAa HHCTPYMEHTA.
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2.6.1.5. Ornucpane, meuasbu u 3aryou

®uaHCOBITE AKTIHBI Ce OTITHCBAT, KOTATO IIpaBaTa 3a ITIOAYYaBaHE HA ITAPHYHII IIOTOIM Ca H3TCKAHN HAH
KOTaTo ca OI1AH NIPEXBBPACHH, KATO Apy)l\'CCTBOTO € IIPEXBBPAHAO B 3HAYHTEAHA CTEIICH BCHYKII ITOA3I I
PHCKOBE, CBBP3aHH ChC CO6CTBCHOCTT21, 332 KOCTO C€ ITPaBH OLICHKA.

Korato Apy'/KCCTBOTO 3afasiy IpaBaTa 3a IOAYYaBaHE Ha IMAPHYHHTE IIOTOLII OT (bI'IHZIHCOBIIﬂ 4AKTHB, HO
moeme 3aADPAKEHHE 334 INAALNAHE Ha MAPHYHHITE ITOTOLIH He3 CBhIUECTBEHO 3aKbCHCHIIE KbM KpﬂﬁHII
NOAYYATEAII, (bIIHaHCOBI'IHT 4KTHB CE€ OTIIHICBA, IIPH yCAOBIE, Y€ Apy‘/l\'CCTBOTO HAMA 3aABANKECHHE Aa
ITAQTH Ha Kpaﬁmne ITOAYYATEAIL, 6e3 Ad ca Cb6p2lHH €KBIBAACHTHIITE CYMII I HE MOXKE Aa CE€ paslopexAa
C IbPBOHAYAAHIA AKTHB, OCBEH KaTO obesrneyeHiie B TAXHA [I0A32 10 TOBA 3aABAKEHHE.

Koraro Apy‘IKCCTBOTO HHTO IIPEXBBPAI, HIITO 3anasi II0 CBIUECTBO BCHYKH PIICKOBE H ITOA3N OT
cobcTBEHOCTTA BBPXY d)I'IHaHCOB AKTHB, [IPELEeHABA AAAIl € 3aI1a3€H KOHTPOABT BbPXY HETO. B Cquaii, 4e
KOHTPOADT HE € 3alIa3€H, aKTHBDT C€ OTIIIICBA M CE€ IIPH3HABAT BCAKAKBH IIpaBa H 3aABAKCHHA, KOUTO Ca
Cb3AAACHIHI HAIl 3ala3€HH IIPH IPEXBbPAAHETO, dKO KOHTPOADBT € 3ala3cH, (brmaﬂcomm'r AKTHB CC
IIPH3HABA AO CTENEeHTa Ha IIPOADAIKABAIIIOTO YIACTIIE.

P€3yATﬂT’bT OT OTHIICBAHETO Ha Ct)HHaHCOB AKTHB, MNPEACTABAABALLl Pa3AHKATA MEXAY ITOAYUCHOTO
Bb3HATPAXKACHHE H GaAaHcoBaTa My CTOITHOCT KbM AATATA HA OTIICBAHE, Ce IIPII3HABA HETHO B rmeyaabaTa
HAH 3ary6aTa B cratia Punancosn I'IPHXOAII/piBXOAH B OTuera 3a AOXOAHTE.

HPII OTIIICBAHE HA Ct)lIHaHCOBH AKTHBH, OLEHABAHII 10 CIIPAaBEAANBA CTOﬁHOCT, npes Apyr BceobxBaTeH
AOXOA, 32 KOHTO 3aABAKIITEAHO CE NIPHAAra TO3H MOACA, KYMYAATHBHHTC rmeyaAdn HAN 381‘)’6[] 1o THX,
IIPH3HATH IIPEAH TOBa B APYT BceoOXxBaTeH AOXO0A, CE npew\acm:bnunpa"r B rne4aAbaTa HAI 3211)’621’1'21. HpII
OTITHCBAaHE Ha aKTHBII, KOIITO Ca OIIPEACACHH KaTO OLIEHABAHII IO CIPAaBEAAIIBA CTOITHOCT npes Apyr
BCceoDXBaTeH AOXOA, KyMYAATHBHII neqyaAdn 1 3?11'}’6]1 II0 TAX C€ MNPEXBbPAAT B HEPA3NPEACACHATA
HC‘{Z).AGZ, B PaMKIHTE Ha CcOOCTBEHIIA KaITITaA.

Apy)KCCTBOTO IIpH3HaBa AHBHAEHT OT ITO Ci)IIHﬂHCOBHTC AKTHBH B Ie4aADaTa HAI 3ary6a'ra B CBOHTE
QDHHQHCOBII OTYETH, KOraTo 6’bAC YCTAHOBEHO IIPABOTO MY Aad ITOAYYII AHBHAEHTA, HMa BEPOATHOCT Ad
TTOAYHYIN H3TOAH, CBbP3aHH C AHBIAECHTA, 4 PA3MEPDT MY MOKE Aa 6’bAC HAACKAHO OLICHEH.

2.6.2. @DHHAHCOBH IACHBH
2.6.2.1. ITpusnasane n xKaacudpuKanus

Apy)KCCTBOTO IIpI3HaBa Ct)IIHZIHCOB nacHB B CBOHTE CbIIHﬂHCOBII OTYETH, KOTaTO CTaHE CTpaHa IIO
AOTOBOPHITE YCAOBIIA HA (bIIHﬂHCOBH}I ITHCTPYMEHT.

ApymxectBoTo Kaacuduuupa ¢UHAHCOBHTE ITaClBI, CbOOPA3HO IMOCAEABAIIIOTO HM ONEHABAHE B
CACAHIITE KATETOPINI: ,,(DIHAHCOBI MAacHBI, OLIEHABAHH BIIOCACACTBHE ITO AMOPTU3IPAHA CTOITHOCT®,
,»AOrOBOPH 32 (pITHAHCOBA TapaHIA”, ,,(DIHAHCOBII ACHBII, OLIEHABAHH I10 CIPABEAANBA CTOITHOCT mpe3
meqaaba nan sarybarta’, ,,IaciBII, B PE3YATAT Ha OTIHCBaHe HA (PIHAHCOB aKTHB, KOETO HE OTTOBapA Ha
JCAOBHATA HAH IPH IIOAXOAZ HA IIPOABAKABAILIO yYACTHE™ II ,, AHTDKIIMEHTH 32 OTIYCKAHE KPEAHT C
AHXBEH ITPOLIEHT ITOA Ma3apHuA‘.

2.6.2.2. ITnpeonauasHO OLEHABAHE

H"prOHa'-laAHO BCITYKI (pHHaHCOBH ITacHBII C€ OLIEHABAT 11O TAXHATA CITPABCAAIIBA C'I'OﬁHOCT, HETHO OT
IIPEKITE Pa3sXOAIl ITO TPAH3AKIHATA, B cl\yqaﬁ, Y€ HE Ce€ OTHIHTAT IIO CIIPABEAAIBA CTOIHOCT B re4aAbata
o 3ary6a'ra, KOraTto ce NpH3HABAT IIbPBOHAYaAHO IO HeEA. 3a BCHYKH danchomr ITacHBH, HpIIA06IITII
IIPH IIa3apHH YCAOBHA, Apy)l\'eCTBOTO nmpuemMa 3a Haﬁ-AO6pO AOKa3aTEACTBO OTHOCHO CIIPABEAAIIBATA IIM
CTOﬁHOCT, OpH II'PPBOHAYAAHO IPH3HABAHE, CbOTBETHATA LIEHA HA CACAKaTa. lel Pa3sAHKa MEXAY ABETEC
CTOﬁHOCTII, IHHCTPYMEHTHTE C KOTHPAaHI IIE€HIH HAHN PEACBAHTHH Haﬁl\IOAQCMH AAHHII C€ OTYHTAT IIO
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CIIPpABEAAIBA C’rOﬁHOCT, KaTO pasAHKaTa AO LI€HATa Ha CA€AKATa Ce IIPII3HABA B rmeyaAda HAH 381'}’621, 4 BBbB
BCHYKI OCTAHAAH IO CIIPABEAANBA C’I‘OﬁHOCT, Kopnrnpana, 34 Aa C¢E paacponm pa3AnkKaTa, KOATO ce
IIPH3HaBa AO CTEIIEHTAa Ha TPOMAHA B AAA€H (ba}crop, KOITO O1rxa B3eAn IPEABHA YYaCTHHIHTE B ITa3apa.

2.6.2.3. ITocaeaBalo oneHaBaHe

3a HeAlITe Ha IIOCACABALLIOTO OLIEHABAHE II IPEACTaBAHe (DIIHAHCOBNTE IACHBIL C€ KAaCHQIIIPAT B €AHA
OT CAGAHNTE MeT KATEropiir: ,,pIIHAHCOBH IACHBI, OICHABAHII BIIOCAGACTBIIE [IO AMOPTH3IIPAaHA
croftHoCT®, ,,AOrOBOpPH 33 (PIHAHCOBA rapaHUuA”, ,,(DIHAHCOBH MACIBN, OLEHABAHH IIO CIIPABEAAIIBA
CTOITHOCT mpe3 redasba HAI 3arybara®, ,,I1aciBIl, B PE3YATAT Ha OTIMIICBaHe HA (DIIHAHCOB AKTHB, KOETO
He OTIOBApA HA YCAOBMATA HAH IIPH ITOAXOAA Ha HPOABAMKABAIIO ywactae™ I ,AHTAXIIMEHTH 3a
OTHYCKAHE KPEAIIT C AIIXBEH [TPOLIEHT ITOA ITa3apHIIA™.

1.  DPHHAHCOBH MACHBH ITO aMOPTH3HPAHA CTOHHOCT

ApyxectBoTO OUEHABa (PHHAHCOBITE IIACHBH IO aMOPTH3IpPaHa CTOMHOCT, KOraTto Te He ITOmaAdT
3aABAIKITEAHO B OOXBaTa Ha HAKOA OT ApYTITe KaTeropmi, B cboTtBercTBHE ¢ MCPO 9, Kakro 1 Korato
Apy®ecTBOTO He IIPHAAra H3KAFOHMEHIIETO, C KOETO HEOTMEHIIMO Aa onpeAesn (PIHAHCOB ITACHB ITPI
ITbPBOHAYAAHO MPII3HABAHE KAaTO OLIEHABAH IO CIIPABEAAHBA CTOIHOCT mpe3 medaabata n 3arybara, npi
OINIPEACAEGHIITE 32 TOBA yCAOBIHA, cbraacio MCPO 9.

KaTCI'OpI'Iﬂ ,,CbIIHaHCOBII ITaCHBH, OTYHTAHH 10 aMOPTH3IIPpyema CTOITHOCT® BKAIOYBA TIOAYHYEHII 3a€MII,
TBPIOBCKH 3aABAXKCHIIA II APYTH 3aABAKECHHA, IIPDH KOHTO APYKECTBOTO € CTAHAAO CTpaHa IO AOTOBOP
HAIl CITOPpa3yMEHHeE I KOHTO CAE€ABA Ad 6’bAﬂT YPEAEHII B HETHO ITapHYHH CPEACTBA. Tasn KaTeropnsa e ¢
Hal“I-CbI_Ll(‘.‘CTBCH AfIA 32 (bI'IHaHCOBIITC ITHCTPYMEHTII Ha Apy)KCCTBOTO H 32 HETO KaTO IIAAO.

HOCACABaLLIOTO OLEHABAHE C€ H3BDbPIIBA, IIO METOAA Ha ,,C(iJC}(THBHaTa AHXBa“, AMOpTIIBIIpﬂHﬂTa
CTOITHOCT €€ HM3YHCAABA KATO CE B3eMAT IOA BHIIMAHIIE KAKBITO H Al OHAO OTOHBIH HAI nmpemmi npn
HPHAOGHBRHCTO, KaKTO H TaKCH HAI Pa3sXOAH, KOHTO IIPEACTABAABAT HEPa3A€AHA YacT OT ecbemmmm
AHXBEH ITPOLIEHT.

ii.  AoroBopH 3a (pHHAHCOBa rapaHUHA

Apy‘IKCCTBOTO OueHsABa cbxmaﬂcomrre ITacHBII KAaTO AOIOBOpII 32 q)IIHaHCOBﬂ TapaHIIA, KOrato Te
OTroBapAT Ha YCAOBHATA 3a TOB4, 2 HMEHHO. KOTaToO Apy)l(eCTBOTO € ITO€AO 3aADBAKEHIIE Aa H3BBPILNBA
DAALIIAHHA IO AJACH Qi)IIHﬂHCOB HHCTPYMEHT EAHHCTBEHO B CAY‘-Iﬂﬁ Ha HEH3ITbAHEHIE OT CTpaHa Ha
AADIKHIKA B CBOTBETCTBHE C YCAOBHATA ITO TapAHTHPAHHIA HHCTPYMEHT.

Ka’reropxm ,»AOTOBODII 32 cbmmncona rapanmm“ BKAROYBA: ITOAMHCAHI TAPAHUIIOHHII CIIOPpa3yMEHHA C
Oanki o KPEAHTIH, OTITYCHATH Ha CBBP3aHII AIIA, ABAAHMPAHII 3AIIHMCH Ha 34ITOBEA.

INocAeaBaio, Aoroopirre 3a (OIHAHCOBA TAPAHINIA C€ OLIEHABAT IIO IIO-BMCOKATA OT CTOHHOCTTa Ha
KOPEKTHBa 3a 3aryDI, OIpeAeA€HAa AHAAOTIYHO Ha (DHHAHCOB AaKTIB, OTYHTaH IO aMOPTII3IIPaHa
croiiHocT B cbhoTBeTCTBHE C pazaea 2.16.1.4.00esuenka Ha (pITHAHCOBI HHCTPYMEHTHIIAN ITbPBOHAYAAHO
IIpII3HATaTa CTOITHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAATHBHATA CTOITHOCT Ha IPHXOAIITE, IIPI3HATI
B cvotBeTcTBHE ¢ MCPO 15.

i1, DHHAHCOBH ITACHBH, OLCHABAHH I10 CIIPABEAAHBA CTOHHOCT, IIPE3 n1e4asbara HAn

3arybara

®nHaHCOBHTE MACHBII MO CIIPABEAAIIBA CTOIHOCT B Ie4aADaTa HAH 3’{11'}'6’;1Ta BKAIOYBAT q)HHaHCOBII
I1acHBII, ABPKAHII 324 TbPIOBHA, H (t)HHaHCOBII TacHBIH, OIIPEAEAECHH NIPII ITbPBOHAYAAHOTO [IPH3HABaHE
KaTO TaKiBa IIO CIIPaBEAAIIBA CTOHHOCT B Me4aAbatd HAH 32!1'}’63’1";1. @®uUHAHCOBIITE IAaCHBII CE
KAaCHCl)II[IIIpaT KaTO ABDIKAHII 32 TbPIOBIIA, aKO Ca HPKIAO6IITI'I C LI€A IIOBTOPHA IIOKyIIKa B OAH3KO

6’bACU_IC. ®uuancosu IMacHBl, OIIPEACACHH IIPDH ITbPBOHAYAaAHO [MPH3HABAHE KaTO TaKiiBa IO
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